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ALABAMA

Alabama (State of)

Secondary Sale—The Robinson-
Humphrey Co. and the Trust Go.
of Georgia, both of Atlanta, pur-
chased $217,000 State bonds from
-the State Teachers’ Retirement
Fund, at a price of 140.041, di-
Jvided as follows:
$35,000 4\4% harbor bonds. Due

June 1, as follows; $25,000 in
1067 and $10,000 in 1968. In-
i' terest J-D.
47.000 4%'%"' harbor bonds. Due
< Dec. 1; as follows: $10,000 in
1968 and 1969 and $27,000 in
1970. Interest J-D.
, 10,000 4Vi% harbor bonds. Due
April 1, 1971. Interest A-O.
25.000 4Vi% registered harbor
i bonds. Due Dec. 1, 1972. In-
terest J-D.
10.000 4Vi% harbor bonds. Due
April 1, 1974. Interest A-O.
60.000 42% harbor bonds. Due
June 1, as follows: $15,000,
X967; $25,000 in 1968 and $20,000
in 1969. Interest J-D.
= 30,000 4% % highway bonds. Due
March 1, 1959. Interest M-S.

Second high bidder was Wat-
-kins, Morrow & Go. of Birming-
ham, whose offer was a price of
139.17. 1

Mobile, Ala.

Bond Sale— The $540,000 3%
,coupon sewer bonds offered March
25—v. 157, p. 1033—were awarded
to a syndicate composed of Blyth
& Co., New York; First National
Bank, Merchants National Bank,
;both of Mobile; First National
iBank of Montgomery; Lamar,
*Kingston & LaBouisse of New
Orleans; Ward, Sterne, Agee &
‘Leach of Birmingham, and the
American National Bank & Trust
Co, of Mobile, at aprice of 101.53,
a basis of about 2.88%. Dated
1, 1943, and due on May 1

from 1945 to 1872 iricl. Second
high bid of 1Q1.51 w” madie by
a group composed of Estabroofe &
C6.,5 J.Vanfegeh &<"TRbbi&4
aph-Humphrey Go. and Hendrix &

r.-

Bond Offering Details—In con-
nection with the scheduled sale on
March 31 of $3,500,000 not to ex-
ceed 4% interest tunnel revenue
anticipation bonds, previously re-
ferred to in v. 157, p. 1033—we
now give further details herewith:

The bonds will be awarded to
the bidder offering to purchase
them at the lowest interest cost,
such cost to be determined by de-
ducting the total amount of the
premium bid from the aggregate
amount of interest upon all. of the
bonds until their respective matu-
rities. No bid of less than par or
for less than all of the bonds of-
fered will be entertained. The
bonds will be delivered and pay-
ment therefor made at place of
purchaser’s choice on or .about
April 26. Principal and interest
payable at the Irving Trust Co.,
New York. Registerable as to
principal alone. The principal and
interest of the bonds will be pay-
able solely from the net revenues
of the Bankhead Tunnel. The
bonds will be issued under the
provisions of and secured by a
resolution of the Board, of Com-
missioners. Copies of such resolu-
tion may be obtained from the
City Comptroller, or from Mass-
lich & Mitchell of New York,
whoses approving opinion will be
furnished to the purchaser with-
out charge. In the event that prior
to the delivery of the bonds the in-
come received by private holders
from bonds of the same type and
character shall be declared to be
taxable under present Federal in-
come tax laws, either by a ruling
of the Bureau of Internal Revenue
or by a decision of any Federal
Court, or shall be taxable by the
terms of any Federal income tax

law, the successful bidder may, at
bus election, be relieved of his ob-
ligations under the contract to
IrtiTchase the bonds and in such
case the deposit accompanying his
bid n Inclose a
certified check for $70,000, pay-

ARKANSAS

Arkansas (State of)

First Highway Serial Bonds Ma-
ure April 1—The first day of next
month promises to be an impor-
tant date on the financial calendar
of the State of Arkansas. The first
serial installment of the $136,000,-
000 Highway Refunding issue of
1941 falls due on that date in the
amount of $2,788557 and State
Treasurer Earl Page has for-
warded the money to paying
agents in New York and St. Louis.
There is also due on that date
$2,192,871 to meet interest on the
Highway Bonds.

House without recommendation.

This State agency would have
power “to acquire, lease as leasee,
own, hold, control, sell or other-
wise dispose of properties, real
and personal, tangible and intan-
gible, works, systems and facilities

. . in connection with the devel-
opment, generation, production,
manufacture, transmission, dis-
tribution and sale of electric en-
ergy and gas.”

The Authority would be author-
ized to issue bonds for such pur-
chases and operations by resolu-
tion of the Board. Maturity of
the bonds would be limited to 30
years, and interest to'.5%. The

Refunding Board Will Remain7obligor of such bonds and interest

Separate — The Arkansas State
Refunding Board will remain a
separate department of the State
government instead of merging
with the Banking Department, as
generally believed by some legis-
lators and reporters, legislative
records have disclosed, since ad-
journment of the General Assem-

bly.

Governor Homer M. Adkins
recommended that the board’s ac-
tivities be transferred to the

Banking Department and when
the former’s appropriation was
slashed from $87,600 a year to
$15,900 a year, many lawmakers
thought the plan would be car-
ried out.

A search of 1943 bills disclosed
no consolidation measure was in-
troduced. Senator Albert Middle-
ton, of Mena, introduced Senate
Bill No. 6, which would have
abolished the board, but with-
drew it March 4. The board’s
new appropriation bill provides
salaries for a supervisor and
seven employees, a reduction of
12 since ,the last payroll was ap-
proved. >

Earlier reports that Supervisor
Frank A. Storey, Jr., would re-
sign about April 1 to accept a po-
sition with an Eastern banking
institution have subsided since
adjournment of the Legislature.

CALIFORNIA

San Francisto (City and County
of), Calif.

New Election Date oh Railway
Bond Issue — Proposal to issue
$7,950,000 Market Street Railway
purchase revenue bonds will be
resubmitted for consideration of
the voters at an election on April
20. Project was rejected at the
November, 1942, general election.

COLORADO
ColoraijAo (State of)

Creation of Power Authority
Proposed—Public ownership and
operation of utilities in Colorado
is now being considered in the
form of a bill creating a Colorado
Power Authority for this purpose.
The bill (H. B. 178), sponsored
in the State House of Representa-
tives by ShotweU, Evans, Herring
and Schopley, calls for a nine-man
authority and- prescribes their
factions, powers and duties. The
Committee on Corporations, on
MarhhvS™ reported the: bill to the

coupons would be “The State of
Colorado by the Colorado Power
Authority as an agency there” but
the Authority would have no
power to pledge the faith and
credit of the State, nor would the
bonds be a State debt. The bonds
may be sold, at public or private
sale and would be eligible for in-
vestment by “executors, adminis-
trators, guardians, trustees, banks,
savings banks, trust companies,
building and loan associations, in-
surance companies, fraternal ben-
efit societies, the State of Colo-
rado, and aiiy county, municipal-
ity, political subdivision, agency
or instrumentality thereof. . .

The Ac] would take effect and
be in force upon its passage.

It is believed that the sponsors
of this bill contemplate acquisi-
tion by a State agency of the prop-
erties of the Public Service Co. of
Colorado, largest utility system in
the State. This company is a
City Service subsidiary which, un-
der the SEC program, must be
divorced from its parent company.

CONNECTICUT

New London, Conn.

Bond Sale—The $200,000 cou-
pon bonds offered March 18—v.
157, p. 938 — were awarded to
Estabrook & Co. of New York, as
IVAS at a price of 100.199, a basis
of about 1.223%. Sale consisted

of:

$100000 water improvement
bonds, series No. 13. Due
April 1, as follows: $6,000

from 1944 to 1948 incl. and
$7,000 from 1949 to 1958 incl.

100,000 municipal building re-
funding bonds, series No. 3.
Due April 1, as follows: $7,-
000 from 1944 to 1953 inch
and $6,000 from 1954 to 1958
incl.

All of the bonds will be dated
April 1, 1943. Other bids at the

sale were as follows: \gg

re 1v*i90

_, e IV .
CUAE . s

i per e i
A 100.779
H HII[;I'C | }%%

. FLORIDA

Belleair, Fla.

Hearing on Debt Composition
Plan—AlIl creditors, secured and
unsecured* of the town are advised
that the town has filed a petition
under the provisions of the Fed-
eral Municipal Bankruptcy Act,
proposing .a plan of composition
of its debts. A hearing on the
petition is set for May 26, 1943,
at 10 a.m., at Tampa, Fla., at
which time the United States
Court for the Southern District of
Florida will rule upon the petition
and any answers to the petition
which may have been filed with
the Clerk of the Court at Tampa,
not less than 10 days before the
date of the hearing.

Creditors are requested to file
their claims with the Clerk on or
before May 26. AIll such claims
are to be evidenced by filing with
the Clerk the original bonds and
coupons or Qther evidences of debt
held by the claimant, together
with an affidavit describing such
securities and stating the true
ownership thereof.

Hillsborough County (P. O.
Tampa), Fla.

Bonds Sold—The Chairman of
the Board of County Commission-
ers reports that the $31,000 3%
refunding, series 1942 B bonds,
offered for sale without success
last October, as noted here at-the
time, have been purchased at par
by D. E. Arries & Co. of Tampa.
Interest payable F-A.

Bond Validation Sought—Circuit
Court proceedings are said to. have
been instituted looking toward the
validation of $330,000 3% refund-
ing road and bridge bonds, in
keeping with a request of the
State Board of Administration
that counties refund issues ma-
turing this year, until they can be
retired with funds from gasoline
taxes.

Miami, Fla.

Port Authority Bill Prepared—
A bill is to be presented to the
Legislature at its regular session
which convenes in April, to create
the Greater Miami Port Author-
ity; to authorize said Authority
to contract harbor and port
facilities, airport facilities for
land and seaplanes, and exhibi-
tion halls, together with all ap-
purtenances and to acquire or
construct causeways, and to im-
prove, extend, enlarge, recon-
struct, equip, lease, maintain, re-
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pair and operate the same, in-
eluding the existing harbor and
port facilities of the City; to pro-
vide for the issuance of Revenue
Ik~ids of the City, payable solely
from revenues, to pay all or a
part o f the cost of such construc-
tion add acquisition, and to re-
fdhd" any obligations of the
City now outstanding and payable
from revenues of its harbor and
jport facilities, without incurring
City; to.prescribe
the powers duties of the City
Commission and of said Greater
Itfiami Port Authority in connec-
tion with such construction and
acquisition and such financing;
to provide for the imposition and
collection of rates, rentals, fees,
tolls and other charges and for
the application of such revenues;
to authorize the issuance of Rev-
enue Refunding bonds, and to
exempt all such Revenue bonds
and the facilities so constructed
or acquired from taxation.
Another bill is to be presented
to the Legislature at the same;
time to authorize the City to con-
struct, improve, extend, enlarge,
deconstruct, maintain, equip, re-
pair and operate sewage disposal
esystems, either within or without
or partly within and partly with-
out the territorial boundaries of
.the City, and to construct other
sewer' improvements within the
City; to provide for the issuance
of Revenue bonds of the City,
payable solely from revenues,
% pay all or part of the cost of
such construction, without incur-
ring any debt of the City; to pre-
scribe the powers and duties of
the City Commission and the
Water and Sewer Board of the
City in connection with such con-
struction and the financing there-
of; to provide for the imposition
and collection of rates, fees and
charges for the services and fa-
cilities rendered by any such sew-
age disposal system, and for the
.application of such revenues; to
authorize the pledge of surplus
water revenues; to authorize the
issuance Qf Sewer Revenue Re-
funding bonds, and of Water and
.Sewer Revenue bonds; to author-
ize thfe execution of a trust agree-
ment to secure the payment of
any such Revenue bonds; and to
exempt all such Revenue bonds
and also the water works and
sewer systems of the City from
taxation.

Punta Gorda, Fla.

Bondholders to File Claims—
Notice is being given to the cred-
itors of the above-named city,
holding any bonds or interest
coupons, or interest claims from
any issues, that the Judge of the
U. S. District Court for the South-
ern District of .Florida, Tampa Di-
vision, has entered an order com-
pelling and requiring all holders
of any of the bonds, interest cou-
pons or interest claims or any
claims of any nature whatsoever
from the bopd issues which would
be exchangeable for refunding
bonds under the plan, and the
holders of any and all claims
whatsoever affected by the plan
of composition, to submit them to
the First National Bank of Chi-
cago, Chicago, 111, by May 1, 1943,
for exchange under the plan.
Creditors desiring further infor-
mation may contact the city.

Southwest Tampa Drainage Dis-
trict, Fla.

Bond Validation Sought— The
hearing on a suit brought by the
above district for validation of a
$1,100,000 refunding bond issue is
said to have been adjourned until
April 7 by the Circuit Court. This
refunding was set in motion by a
loan in the above amount from
the RFC, to be used in replacing
$3,087,000 of bonds outstanding
from 1925 and 1926 issues. The
district consists of the Interbay
area, south of Memorial Highway
and west of Howard Avenue.

IDAHO
Rupert, Ida.

Bond Call-City Treasurer Clara.

B. Colwell is calling for payment
on April 1, 3%% coupon building

LS
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bonds, series April 1, 1937, Nos.
19 to 30, of a $30,000 issue. These
bonds will be redeemed at the
City Treasurer’s Office. Interest
ceases on April 1, 1943.

Salmon, Ida.

Warrants Called—City Treas-
urer J W. Herndon called for
payment on Jan. 15 the following
warrants: .

All warrants drawn on the gen-
eral fund of the city, issued prior
to Dec. 1, 1942, numbered up to
and including No. 813.

All warrants drawn on the street
lighting fund of the city, issued
prior to Jan. 1, 1943.

Interest ceased on date called.

ILMMOIS

Evanstoni I,

Bond Sale Details—The $86,000
City Hall bonds purchased last
November by the State Bank &
Trust Co. of Evanston, as IV2s, at
a price of 101.014—v. 157, p. 1994
—mature Dec. 1, as follows: $9,000
from 1947 to 1955 incl. and $5,000
in 1956.

Foss Park Dist.,, Lake County, Il

Bond Call — It is stated that
Katherine Schumann, Treasurer
of the Board of Park Commission-
ers, is calling for payment at par
and accrued interest on May 1 the
following bonds of the above dis-
trict:

Park Improvement 4v4% bond
No. 1 to the amount of $1,000.
Dated May 25, 1939. Due May 1/
1959.

Refunding 41/2% bond No. 4, to
the amount of $1,000. Dated May
1, 1939. Due May 1, 1959.

The bonds with all matured and
unmatured interest coupons at-
tached should be presented for
payment at the First National
Bank of Waukegan

Ilinois (State of)

Bond Issue Details—The $366,-
000 4% highway bonds recently
purchased by the Northern Trust
Co. of Chicago—v. .157, p. 938—
mature May 1, as follows: $10,000
in 1954; $65,000/ 1955; $105,000/
1956; $75,000, 1957; $110,000 in
1958.

Saybrook Sch. Dist. No. 119 (P. O.
Saybrook), Il
Bond Issuance Expected — The
Board of Directors intends to is-
sue $5,000 bonds for the payment
of claims, according to report.

Vermilion County (P.O.
Danville), IlI.

Warrants Authorized — The
County Board is said to have
voted to issue $36,000 tax antici-
pation warrants.

INDIANA
Noblesville, Ind.
Bonds Sold — It is stated that
$7,180 semi-ann. refunding of

1943 bonds were awarded recent-
ly to the Indianapolis Bond &
Share Corp. of Indianapolis, as
1\vS paying a price of 100.255.
Due in 1944 to 1950.

IOWA

Buena Vista County (P. O. Storm
Lake), lowa

Bond Sale—The $600,000 pri-

mary road refunding bonds of-

fered March 25—v. 157, p. 938—

were awarded to Halsey, Stuart &

Co., Inc., and the Central Na-
tional Bank & Trust Co., Des
Moines, jointly. Dated May 1,

1943 and due on May 1 from 1948
to 1950 incl.

Burlington, lowa

Water Revenue Bond lIssuance
Pending—The Senate is said to
,have under consideration a bill to
legalize acquisition by the above
city of the Citizens Water Com-
pany, and to authorize the issu-
ance of $228,000 revenue bonds as
part payment of the purchase
price.

Calhoun County (P. O. Rockwell
City), lowa

Bond Sate The $550,000 pri-

mary road refunding bonds of-

fered March 23—v, 157, p 938—

were awarded to Halsey, Stuart

& Co., as 050s, at a price of

100.6365, a basis of about 0;396%.
Dated May 1, 1943 and .due on
May 1from 1948 to 1950 ihclV; The
Central National Bank & Trust
Co./ Des Moines, second high”bid-
der, offered 100.6363 for 0.50s.

Humboldt County (P. O. Dakota,

City), lowa
Bond Sale—The $400,000 semi-
ann. primary road refunding

bonds offered for sale on March
23—v. 157, p. 938—were .awarded
to Halsey, Stuart & Co., lhc., of
Chicago, and the Central Na-
tional Bank & Trust Co. of Des
Moines, jointly, as 0.75s, at a
price of 100.619, a basis of about
0.647%. Dated May 1, 1943. Due
on May 1 in 1948 to 1950.

Ida County (P. O.
lowa
Bond Sale—The $200,000. pri-
mary road refunding bonds of-
fered March 24—v. 157, p. 938—
were awarded to Halsey, Stuart
& Co., Inc, and the Central Na-
tional Bank & Trust Co., Des
Moines, jointly, as Is, at a price of
101.25, a basis of about 0.795%.
Dated May 1, 1943 and due on
May 1 from 1948 to 1850 incl.
Second high bid of,101.213 for Is
was made by the Northern Trust
Co. and the First National Bank,
both of Chicago.

Sac County (P. O. Sac City),
lowa

Bond Sale — The $250,Q00 pri-
mary road refunding bonds of-
fered March 24—v. 157, p. 938—
were awarded to Halsey/ Stuart
& Co., Chicago, and the Central
National Bank & Trust Co. Des
Moines, jointly, as Is, at a price of
101.36, a basis of about 0,777%.
Dated May 1, 1943 and due on
May 1 from 1948 to 1950~ incl. Sec-
ond high bid of 101.33 for. Is. was
made by the Northern Trust Co./
and the First National Bank, both
of Chicago.

Ida, Grove),

KANSAS

Coffeyville, Kan.

Bond Sale Details—The City
Clerk now states that, the $97,000
water main construction bonds
sold to the City’s Sinking Funds*
as noted here in December, were
purchased as IV4S at par, and
mature on Feb. 15 as follows:
$7,000 in 1944 to 1949, and $6000
in 1950 to 1953. Interest payable
F-A.

KENTUCKY

Breckinridge County (P. O.
Hardinsburg), Ky.

Bond Sate—The $30,000 ZV2%
semi-ann. road and bridge re-
funding bonds offered for sale on
March 19—v. 157, p. 939—were
awarded to the Bankers Life Co.

Of Louisville, at a price of 104.311/
a basis of about 3.23%. Due on
April 1, 1975; optional on and

after April 1, 1965. ;

Louisville, Ky.
Secondary Sale—The Equitable
Securities Corp., New York, pur-
chased from a New England in-
stitution, on March 18, $25,000
4Vi% school bonds/ due May 1/
1966.

McCreary County (P. O. Whitley
City), Ky.

Bond Offering — Sealed bids
will be received until 10 a. m.
on March 30 by Cora Crabtree*
County Clerk, for the purchase of
$10,000 4% coupon road and
bridge refunding of 1942 bonds*
Denom. $1,000. Interest payable
A-O. Due on Oct. 1, as follows-:
$2,000 in 1969, and $4,000 in 1970
and 1971, subject to prior re-
demption at the option of' the
County on any interest due date
only on or after Oct. 1, 1956, at
the face amount plus accrued in
terest, subject to being registered
as to principal only. Principal
and interest payable at theChem*
ical Bank & Trust Co., New York.
The bonds are to be sold subject
to the principal of and the inter-
est thereon not being subject to
Federal or Kentucky ad valbreha
or income taxation on the date jof
their delivery to the successful
bidder, and to the final approv-

irig opinion of Woodward, Daw-
son:>& Hobson, of. Louisville,. The
County will furnish;said opinion
and printed bond;forms. Bids
must be made on forms Which
may be secured at the office* of
the County Clerk.

Pulaski County (P, O. Somerset),
* Ky.

Rond ,Issuancey Approved—The
issuance of. $186,000 refunding
bonds of 1943, carrying 5% in-
tci'esf, is said to have befEn ap-
proved recently by Harry R. Lynn,
State Local Finance Officer. This
issue is to be sold for the purpose
6f retiring all of the outstanding
refunding bonds, dated April 1,
1940 (which are callable on any
Interest payment date), and a few
past-due bonds of earlier issues
;whlch were not refunded into the
1940 issue.

LOUISIANA

Louisiana (State of)

To Convert Housing Project
/[For Post-War Use—A housing
project that will serve the dual
purpose of filing war-iime needs
and post-war use has been opened
atPineville, La.

Monday, Rfarsji29, 1943

Constructed'to provide housing
qguarters, ter : noh”*cp#hini8sionfid
army officers during’ the war, the
project will be ponverted into a
hospital when peace comes, ac-
cording to the National Associa-
tion of Housing. Officials*

The project, which cost $1,000,-
000, was built and financed under
authority of the Federal. Public
Buildings Administration, with
co-operation of the housing sec-
tion of the Louisiana department
of public works. The State do-
nated the site and the State De-
partment of Highways constructed
the road from the project to the
Town of Pineville.

After the war the State will
purchase the project and use it,
according to present plans, to
house patients of the Central
Louisiana Hospital, a mental in-
stitution.

Teachers’ Retirement System
Bonds Offered — Bids were re-
ceived by the State Teachers’' Re-
tirement System until March 24,
for the following Louisiana mu-
nicipal bonds aggregating $1,-
929,000:

, <Par. Coupon Date of
value Description— Rate *¢ Maturity
$47,000 Louisiana State‘ University, Board of-Supervisors----- __ 550 4- 1-194?
32,000 Louisiana State Board of Education------------------- — 4.75 8 1-1948
, 50Q0 Charity Hospital of Louisiana, at New Orleans-..------ 4.00 10-15-1948
100.000 State of Louisiana Serial Gold--—--- 5.50 1- 1-1949
68,0Q0 Louisiana State University, Board of Supervnsors ----- 5.50 4- 1-1949
24,000 Louisiana State Board of Education--—— -— — 475 8 1-1949
74,000 Louisiana State University, Board of Supervisors---- 5.50 4- 1-1950
.28,000 Louisiana State Board of Education----------------------- 475 8 1-1950
T.7,000 Louisiana State Highway “U” 4.00 10 1-1950
-13,000 Charity Hospital of Louisiana, at New Orleans-------- 4.00 10-15-1950
,60,000 Louisiana State University, Board of Supervisors-— 4.00 12 1-1950
=5,000 Louisiana State Highway ‘T* 4.00 1- 1-1951
’93,000 Louisiana State University, Board of Supervisors----- 5:50 4-1-1951
T 1,000 Louisiana State Highway “X"-------- —----——- 4.00 6-15*1951
30.000 Charity. Hospital of Louisiana, at New Orleans-------- 3.85 8 1-1951
115.000 Louisiana State Board of Education-— = - 4.75 8-1-1951
15.000 Louisiana State University, Board of Supervisors---—-- 4.25 10- 1-1951
4.000 Louisiana State Highway “U” -------zmmmmmem ceem e 4.00 10- 1-1951
25.000 Charity Hospital of  Louisiana, at New Orleans-------- 4.00 10-15-1951
1C,000 Charity Hospital of Louisiana, at New Orleans-------- 4.00 10-15-1952
13000 Louisiana State University, Board of Supervisors—-— 400  12- 11952
.29,000 Louisiana’ State University, Board of Supervisors..___ 4.25 10- 1-1952
199.000 Louisiana State Board of Education----------------— - 4.75 8 1-1952
4.000 Fifth Louisiana Levee (Callablet 5.00 10-15-1952
5,000 Louisiana State Highway “T” — 4.00 1-1-1952
12,000 Louisiana State Highway “U” -— 4.00 10- 1-1952
5,000 Louisiana State Highway ‘X" 4.00 6-15-1952
1.000 Bdard of Commissioners, Port of New Orleans------- 5.00 7- 1-1952
.15,000 Charity Hospital of Louisiana, at New Orleans------ - 385 8 1-1953
10.000 Charity Hospital of Louisiana, at New Orleans------—- 4.00 10-15-1953
100.000 Louisiana State Board of Education----------------------- 4.75 8 1-1953
29.000 , Louisiana State University, Board of Supervisors .— 400  12- 1-1953
«46,000 Louisiana State University, Board of Supervisors------ - - 425 10- 1-J.953
23.000 Louisiana State University, Board of Supervisors- 5.50 4- 1-1953
* 15,000 Louisiana State Highway “R* .3.50 1- 1-1953
2.000 Louisiana State Highway “F” —-----m-—cmmmmmmmmmmeeeeeees 5.00 3-i5-195'3
1.000 Fifth Louisiana Levee (Callable! —---------vrmomeeeeeeeee 5.00  10-15-195™
1000 Board of Commissioners, Port of New Orleans---------- 4.50 8-1*1953
; 20,00d Louisiana State Highway “S” -— 4.00 7- 1-1953
9.000 Louisiana State nghway Ur—- -~ 4.00 10- 1-1953
3.000 . Louisiana State Highway e 3.75 1-1-1953
10000 Charity Hospital of Lou|5|ana at New Orleans---------- ~ 385 8-1-1954
79/000 Charity Hospital of Louisiana, at New Orleans.— 4.00 10-15-1954
42000 Louisiana State University, Board of Supervisors--— 4.25 10-1 -1954
100.000 Louisiana State University, Board of Supervisors----- 5.50 4- 1-1954
75.000 Louisiana State University, Board of- SuperV|sors ------ — 400  12- 1-1954
=50,000 Louisiana State Board of Education-----—------ - — 475 8 1-1954
<5000 Louisiana State Highway *R”-----------w--zmseemmeeee oooeee 3.50 1- 1-1954
33D Charity Hospital of Louisiana, at New Orleans--------- 3.85 8 1-1955
6000 Charity Hospital of .Louisiana, at New Orleans-— — 4.00 10-15-1955
83,000 Louisiana State University, Board of Supervisors-—— 4.00 12- 1-1955
3000 Louisiana State University, Boardof Supervisors---- - 425  10- 1-1955
25.000 Louisiana State University, Board of Supervisors--— 5.50 4- 1-1955
92.000 Louisiana State Board of Education-—--- -—----------------- 475 8 1*1055
. 35000 Louisiana State Highway “R”-~----- —----memmmmmmoeeeeeeev 3.50 1- 1-1955
43.000 Louisiana State Highway “U”: __ 400 10- 1-1955

MAINE

Maine (State of)

Committee Favors Bond Re-
funding Bill—A favorable report
was made on March 16, by the
Appropriations and Financial Af-
fairs Committee on a bill, intro-
duced by Representative George
B. Barnes (R., Houlton) providing
for issuance of refunding bonds
of the State.

At the committee’s hearing, Mr.
Barnes said the securities in-
volved were the Kennebec and
IValdo Bridge bonds and Maine
improvement bonds totaling $2,-
"600/000, maturing or callable prior
to 1948/

By taking .advantage of the
lowest interest rates in history,
Mr. Barnes told the committee,
Maine probably could save about
$700,000 over a 30-year period.

“This low cost of borrowing
may 'be seriously threatened, Mr.
Bnarnes advised the committee,

8 Troastry BilATeR a7
late for the elimination of the
tax exemption law now allow-

able on income derived from
State and municipal bonds.”

MASMGHUIKnNi

> Brockton,
Note Sate—The $500, OOO notes
offered March 18 were awarded

to the Merchants National Bank
and the National Shawmut Bank,
both of Boston, jointly, at 0.51%
discount. Dated March 19,. 1943,
and due Dec. 10, 1943. Other bid-
ders were: Leavitt & Co., 0.51%,
N. Y, delivery; Second National
Bank of Boston, 0.518%, and First
National Bank of Boston, 0.57%.

Chelsea, Mass.

Note Sale—The $700,000 notes
offered March 18 were awarded
to the First Boston Corp., at
O 678% discount. Due Nov. 5,
1943. Other bids: First National
Bank of Boston, 0.687%; National
Shawmut Bank and the Mer-
chants National Bank of Boston,
jointly, 0.70%.

Easthampton, Mass.

Temporary Loan — A $100,000
temporary loan was offered and
awarded on March 23 to the Sec-
ond National Bank of Boston, at
0.418% discount. The next best
bid was entered by R. L. Day &
Co., an offer of 0.42% discount.

n Foxboro, Mass. [ |

Note Sate—The $100,000 notes
offered March 25 were awarded
to the Second National Rank of
Boston, at 0.40% discount, plus a
premium pf -$1.50, Due $50,000
each on Nov. 10 and Dec. 10; 1943.
The ffr™ Nattenal ™ of Boston,
next highest bidder, "named a rate
of 0.448%. *
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Hampden County (P. 0. Springe
field), Mum*.

Note Sale—The $250,000 notes
offered March 17—v. 157, p. 939
—were awarded to the Third Na-
tional Bank & Trust Co., Spring-
field, at 0.347°$? discount. Dated
.March 18, 1943 and due Nov. 8
1943. Other bids: Union Trust
Co., Springfield, 0.40%, plus $5;
Merchants National Bank of Bos-
ton, 0.40%, plus $L

Lynn. Maes.

Note Sale—The $500,000 notes
offered March 25 weer awarded
to the Security Trust Co., Lynn,
at 0.468% discount. Due Nov. 8,
1943. The Manufacturers-Central
National Bank of Lynn, second
high bidder, named a rate of
0. 477%.

Needham, Mass.

Note Sale—The $200,000 notes
offered for sale on March 22—uv.
157, p. 1035—were awarded to the
,Boston Safe Deposit & Trust Co.
of Boston, at 0.40% discount, plus
a premium of $3.00. Dated March
23, 1943. Due on Nov. 10, 1943
Second best offer was submitted
by the First Boston Corp., a bid
of 0.41%, plus a premium of
$1.25.

Pittsfield, Mass.

Notes Sold—A $500,000 issue of
revenue notes was sold on March
18 at 0.40% discount, plus a pre-
mium of $5.00. Due $250,000 on
Nov. 12 and Nov. 22, 1943.

Sharon, Mass.
, Note Sale — The Second Na-
tional Bank of Boston recently
.purchased an issue of $100,000

notes at 0.414% discount. Due
Nov. 12, 1943

MICHIGAN
Avon and Shelby Twps., Frac.

Sch. Diet. No. 2, Mich.

Bond Call — District Treasurer
Frank W. Guthrie is calling for
payment on April 15, at par and
Naccrued interest, at the Detroit
Trust Co., Detroit, 1937 refunding
bonds, Nos. 18 to 22. Denom.
$500. Dated April 15, 1937. Due
on April 15, 1962. Interest ceases
on date called.

Ecorse Township School District
No. 9 (P. O. Allen Park), Mich.
Purchaser—The $10,000 refund-

ing bonds awarded on March 16

as noted in v. 157, p. 1035, were

purchased by H. V. Sattley & Co.

of Detroit, at a price of 97.60.

Farmington Twp. Sch. Diet. No. 6,
Mich.

Bond Call— District Treasurer
.Fred Wilkinson is said to be call-
ing for payment on April 15, at
j>ar plus accrued interest, 1936
bonds of the township school dis-
trict, Dated April 15, 1936. Pay-
able at the Detroit Trust Co.,
Detroit.

Grand Rapids and Paris Town-
ships Fractional Graded School

District No. 3 (P. O. East Grand

Rapids), Mich.

Bond Offering — Margaret B.
Dodge, Secretary of the Board of
Education, will receive sealed bids
until 7 p.m. on April 6 for the
purchase of $18,000 not to exceed
3% interest coupon refunding
bonds. Interest M-N. Dated May
1, 1943. Denom. $1,000. Due $1,-
€00 May 1, 1944 to 1961. Rate of
Interest to be in multiples of IA
of 1%. Principal and interest
payable at the Michigan Trust Co.,
Grand Rapids. The bonds shall
be awarded to the bidder whose
bid produces the lowest interest
cost to the district, after deducting
the premium offered, if any. In-
terest on premium shall not be
considered deductible in deter-
mining the net interest cost. No
proposal for less than all of the
bonds will be considered. The
district is authorized and required
by law to levy upon all taxable
property therein, such ad valorem
taxes as may be necessary to pay
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the bonds and interest <thereof,
without limitatloin as to ratem
amount. Bids shall be conditioned;
upon the unqualified opinion of
Miller, Canfield, Paddock & Stone,j
of Detroit, approving the legality
of the issue. The cost of such
opinion and the printing of the'
bonds will be paid by the district]

Enclose a certified check tor
$360, payable to the District
Treasurer. ;

Lincoln Park Sch. Diet. (P- O.
Lincoln), Mich.

Bond Offering— Raymond E*
North, Secretary of the Board o4
Education, will receive sealed bids
until 8 p.m. (EST) on March 30
for the purchase of $250,000 series
I coupon refunding bonds of 1943.
Dated April 1, 1943. Denomina-
tion $1,000. Due Nov. 1, as fol-
lows: $10,000 in 1944 to 1955,
$12,000 in 1956, $13,000 in 1957,
and $15,000 in 1958 to 1964. The.
bonds will bear interest at a rate
or rates expressed in multiples Of
i4 of 1%, not exceeding 3% per
annum to Nov. 1, 1947, not ex-
ceeding 3V2% per annum thereaf-
ter to Nov. 1, 1950, and not ex-
ceeding 4% per annum thereafter
until paid. Principal and interest
payable at the Detroit Trust Co.,
Detroit, or at any bank or trust
company in the City of Detroit;
named by the School District' as
a successor paying agent. General
obligations of the district which
is authorized and required by law
to levy upon all the taxable prop-
erty therein such ad valorem taxes
as may be necessary to pay the
bonds and the interest thereon as
the same shall become due, with-
out limitation as to rate or amount,
Bids shall be conditioned upon
the unqualified legal poinion of
Claude H. Stevens of Berry &
Stevens of Detroit, approving the
legality of the bonds. The cost of
said legal opinion and of the
printing of the bonds will be paid
by the School District.'" Bonds will
be delivered at Detroit. Enclose a
certified check for $5,000, payable
to the School District.

Bonds Sold—The Secretary of
the Board of Education states
that $11,000 3-5% semi-ann. re-
funding, Series C bonds were;
awarded on March 16 to Leben-
thal & Co. of New York, at a
price of 86.25. Due on Nov. 1,
1965.

Oakland County (P. O. Pontiac),
Mich.

Bond Call — Bondholders are
being notified of the call for
payment on May 1, at par and
accrued interest, of certain county
highway improvement bonds ag-
gregating $111,000.. All of said;
bonds are payable at the Detroit
Trust Co., Detroit.

Paris Twp. Sch. Dist. No. 11,
Mich.

Sealed Tenders Invited—District
Treasurer Frank L. Du Mend will
receive sealed tenders of 3V2%
1940 refunding bonds, maturing
on July 1, 1970, until 8 p.m. (EST),
on April 14. The amount on-hand
in the sinking fund for the retire-
ment of the bonds is said to bge
$5,000. Offerings should be firm
for five days.

Roseville, Mich.

Bond Offering—William E. Utt,
Village Clerk, will receive sealed
bids until 8 p.m. (EST) on March
29 for the purchase of $250,000
series | coupon refunding bonds
of 1943. Dated April 1, 1943. 'De-
nomination $1,000. Due Nov. 1, as
follows: $5,000 in 1944 to 1949,
$10,000 in 1950 to 1959, and $15,fKK)
in 1960 to 1967. The bonds will
bear interest at a rate or rates,
expressed in multiples of % of
1%, not exceeding 3% per annum
from April 1, 1943 to May 1, 1945,
not exceeding 2Ht% per annum;
thereafter to Nov. 1, 1947, not ex-'
ceeding 3%%- per annum there-
after to Nov. Ij 1952, and not ex-'
ceeding 4% per annum thereafter
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until paidv Principal ahd interest-
paj~ble-fttvthe Detroit Trust Co.,
Detroit, or at its successor paying
agent named by the village, which
shall be* a responsible bank or
trust, company in Detroit. These
bonds wilt be general obligations
of the village which is authorized
and required by law to levy upon
all taxable property therein such
ad valorem taxes as may be neces-
sary to pay the bonds and the in-
terest thereon as the same shall
becbme.due, without limitation as
to rate' or amount. Bids shell be
conditioned upon the unqualified
opinion of Claude H. Stevens of
Berry & Stevens of Detroit, ap-
proving the legality of the bonds.
The cost of such opinion and of
the printing of the bonds will be
paid by the village. Delivery of
the bonds at Detroit. Enclose a
certified check for $5,000, payable
to the village.

Ypsilanti, Mich.

'Bond Offering— Harvey C.
Holmes, City Clerk, will receive
sealed bids until 7:30 p.m. on
March 29 for the *purchase of
$134,000 not to exceed 2¥2% in-
terest general obligation coupon
hospital bonds. Dated June 16,
1942, Denom. $1,000. Due June 16,
as follows: $7,000, from 1943 to
1956 inch and $6,000 from 1957 to
1962 ihel. Callable at par and ac-
crued interest on any interest date
on or after June 16, 1946, on 30
days’ notice. Principal and inter-
est (J-D) payable at City Treas-
urer's office. Bidder to furnish
legal opinion.

NEBRASKA

Hastings, Neb.

Bends Authorized — The City
Council is said to have passed an
ordinance calling for the issuance
of $110,000 refunding bonds.

Hemingford, Neb.

Bonds Authorized—The Village
Council is said to have approved
the issuance of $55,000 2, 2% and
3% semi-ann. refunding bonds.

Plattsmooth, Neb.

Bond Sale—City Clerk Albert
Olson states that the $225,000
water revenue bonds offered for
sale at public auction on March 22
were awarded jointly to the First
Trust Co. of Lincoln and the
National Co. of Omaha as 2%s, at
a price of 99.555.

NEW HAMPSHIRE

Grafton County (P. O. Plymouth),
N. H.

Note Sale—The issue of $100,000
notes offered March 17 was
awarded to Lee Higginson Corp.,
Boston, at 0.445% discount.
Dated March 17, 1943, and due
$75,000, on Dec. 22, 1943, and
$25,000 Jan. 20, 1944. Other bids:
Alcock, Hill & Co., Boston, 0.479%;
National Shawmut Bank of Bos-
ton,10.52%.

Nashua, N. H.

Note Sale—The $200,000 notes
offered March 24 were awarded to
the Second National Bank of Bos-
ton and the Boston Safe Deposit
& Trust Co., jointly, at 0.414%
discount. Due Dec. 29, 1943. The
Nashua Trust Co., second high
bidder, named a rate-of 0.423%.

NEW JERSEY

New Jersey (State of)

Offers Program to Correct “Un-
sound” Local Pension Funds—
“The critically unsound condition
of New Jersey’s 190 municipal
police and fire pension funds is
one of the most serious financial
problems confronting our State
today,” it was asserted by Alvin

.A. Burger, director of the Gov-

ernmental Research Bureau of the
New. Jersey State Chamber of
Commerce, in a survey report
made public March 14.

In the report, which was issued
after an exhaustive study of the
jpension program and its fiscal
ramifications, Mr. Burger viewed
the situation as follows:

w141

It is impossible under presentifurnished to the purchaser with-

State laws for any police or fire
pension fund to escape ultimate
insolvency; in fact, 64 municipal
funds are now insolvent. \

Included in these funds are
12,000 firemen and policemen, or
80% of the membership of entire
190 units. The State’s six largest
cities and four leading Essex
County municipalities have insol-
vent pension setups.

State laws governing the pen-:
sion program are wrong in four
major respects, but the situation
could be remedied by establish-
ment of a State-wide fund ‘“‘based
on sound actuarial principles.” In
this connection, a five-point out-
line was offered, as follows:

Bring all local funds under a
State-wide system financially sup-
ported by each participating mu-
nicipality and individual members
and by the State, on an equitable
basis, carefully planned.

Induce all present pension fund
members and future employees to
enroll, but include only regular
members of police and fire de-
partments.

Scale down pension, disability
and death benefits, as well as an-
nual fund contributions, to estab-
lish the fund actuarially.

Increase the retirement age to at
least 55 and also increase the
length of service period.

Set up a competent board of
trustees composed of representa-
tives of government, fund mem-
bers and the public, and charge
the board with fixing and receiv-
ing contributions, paying pen-
sions and benefits and investing
of funds.

In concluding, Mr. Burger said:
“It can be done. The teachers . ..
and other employees of our State
government can attest to this. It
should be done, because every per-
son who has an interest in the
matter stands to lose in the long
run if we suffer the present un-
sound arrangements to continue.”

NEW YORK

Brookhaven, Stony Brook Water
Dist. (P. O. Patchogue), N. Y.

Bond Offering—Sealed bids will
be received until 11 a.m. (EWT),
on April 14, by Andrew D. Havens,
Town Clerk, for the purchase of
$38,707.06 coupon or registered
water syste mbonds. Interest rate
is not to exceed 6%, payable A-O.
Dated April 1, 1943. Denomina-
tion $1,000, one for $707.06 (said
bond to be in typewritten form).
Due April 1, as follows: $2,707.06
in 1944 and $2,000 in 1945 to 1962.
Rate of interest to be in multiple
of IA or one-tenth of 1% and must
be the same for all of the bonds.
Valid and legally binding general
obligations of the town, payable
in the first instance from a levy
upon property in the Stony Brook
Water District, but if not paid
from such levy all the taxable real
property within the town will be
subject to the levy of ad valorem
taxes to pay said bonds and the
interest thereon, without limita-
tion as to rate or amount. Prin-
cipal and interest payable at the
office of the Town Supervisor,
with New York exchange. The
bonds are issued pursuant to the
town law and the general munic-
ipal law, as amended, for the
purpose of paying the cost of con-
structing a water system in said
district, the period of probable
usefulness of which is at least 20
years. In the event that prior to
the delivery of the bonds the in-
come received by private holders
from bonds of the same type and
character shall be taxable by the
terms of any Federal income tax
law, the successful bidder may, at
his election, be relieved of his
obligation under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned. The approv-
ing opinion of Vandewater, Sykes
& Galloway of New York will be

out cost. Enclose a certified check
for $775, payable to the town.

Erie County (P. Q< Stiffdo), N.Y.

1842 County and City Tax Col-
lections Up—Buffalo’s tax collec-
tions in 1942 showed further im-
provement and again were better
than total collections in Erie
County, according to County
Treasurer Frank A. Slade’'s an-
nual statements which have just
been made public. Collections
in the towns and cities outside of
Buffalo and the county as a
whole also show substantial im-
provement over earlier years.
The collection percentages are
reported as follows:

In towns and cities outside of Buffalo—

1933 1936 1939 1942
59.86'* 73.12% m  81.96% 89.04%
In Buffalo only—

1933 1936 1939 1942
92.19% 95.35% 95.92% 97.37%
In the county as a whole—

1933 1936 1939 1942
76,17* 84.57% 89.80% 93.55%

For the first time since Jan. 1,
1934, the outstanding tax liens
held by the county were less than
$10,000,000.

Greenburgh (P. O. Tarrytown),
N. Y.

Certificates Sold—The County
Trust Co. of White Plains is said
to have purchased recently $187,-
000 certificates of indebtedness at
1.15%. Dated March 15, 1943. Due
on July 15, 1943.

Hempstead, N. Y.

State Authorizes Bond Issuance
—The Deputy State Comptroller
reports that, by direction of State
Comptroller Frank C. Moore, he
has issued an order permitting the
above village to issue and sell
$61,000 refunding bonds. Due oh
March 1. $14,000 in 1951 and
1952; $17,000 in 1953, and $16,000
in 1954

New Rochelle, N.Y.

Bond Offering—Walter J. Bren-
nan, Director of Finance, will re-
ceive sealed bids until noon (EWT)
on March 30 for the purchase of
$478,000 not to exceed 6% inter-
est coupon or registered bonds, as
follows:
$420,000 refunding bonds. Due

$30,000 on April 1 from 1949
to 1962 incl. Bonds to be re-
funded mature in fiscal year
beginning Jan. 1,1943.

58.000 municipal improvement
bonds. Due April 1, as fol-
lows: $15,000 from 1944 to
1946 incl. and $13,000 in 1947.

All of the bonds will be dated
April 1, 1943. Denom. $1,000. Rate
of interest to be expressed in
a multiple of Va or one-tenth of
1%. Different rates may be named
on the respective issues. Princi-
pal and interest (A-O) payable at
City Treasurer's office. A certi-
fied check for $9,560, payable to
order of the city, is required. The
bonds are unlimited tax obliga-
tions of the city; legality approved
by Sullivan, Donovan & Heenehan
of New York City.

New York, N. Y.

City Sinking Funds Bonds Of-
fered—Bids will be received until
noon on March 31 by City Comp-
troller Joseph D. McGoldrick for
the following 3% registered bonds
aggregating $10,660,000 now held
in the City Sinking Funds:
$7,160,000 assessment bonds. Due
$1,790,000 on July 1 in 1944
to 1947.

3.500.000 assessment bonds. Due
$700,000 on July 1 in 1944 to
1948 incl.

It is stated tliat the bonds are
registered and are not inter-
changeable for coupon bonds.
Bids may be conditioned upon a
legal opinion to be obtained by
and at the expense of the success-
ful bidder.

The bonds will be sold to the
highest bidder, but the Comptrol-
ler reserves the right to reject all
bids.

Herbert D. Seibert, Editor and Publisher:
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It & Contemplated that the pro-
ceedis of this sale will be invested
in the forthcoming issue of U. S
Treasury bonds.

Secondary Sale—Estabrook &
Co. and Goldman, Sachs & Co.,
both of New York, in joint ac-
count, purchased on March 18
from a New England institution
a block of $50,000 4lk % water
supply bonds, due Sept. 1, 1960
Interest M-S.

New York (State of)

Municipal Interest Measures—
Of particular interest to the mu-
nicipal fraternity, a very broad
bill was presented recently for
legislative consideration.

the bill, A. Int. No. 1917, intro-
duced by Rules Committee and
immediately advanced to special
order of second and third read-
ing, is the product of the labors
of the Temporary State Commis-
sion to study the fiscal affairs of
State government, of which As-
semblyman Abbot Low Moffat is
chairman.

The bill amends the City Home
Rule Law; Civil Service Law;
Conservation Law; County Law;
Education Law; Election Law;
Executive Law; General City
Law; General Municipal Law;
Highway Law; Judiciary Law;
Membership Corporation Law;
Mental Hygiene Law; Military
Law; Multiple Dwelling Law; Op-
tional City Government Law;
Public Authorities Law; Rapid
Transit Law; Second Class Cities
Law; Social Welfare Law; Tax
Law; Town Law; Village Law, to
harmonize State statutes and
local laws of municipalities with
the Local Finance Law and to
eliminate obsolete provisions or
provisions inconsistent with or
duplications of the Local Finance
Law.

The bill would go into effect
July 1, 1944,

A. Int. No. 1918 has been ad-
vanced to special order of second
and third reading by Rules Com-
mittee. The bill amends the Local
Finance Law generally to change
provisions for local finances, in-
cluding the annual budget, bonds,
tax notes, revenue notes, budget
notes, referendum, cancellation of
obligations, debt limit and local
officers.

A. Int. No. 1919, by Rules Com-
mittee, also advanced the second
and. third reading, amends the
Local Finance Law to list sched-
ules of laws repealed to be added
to the Local Finance Law.

A. Int. No. 1920, by Rules Com-
mittee, advanced to second and
third reading, amends State Fi-
nance Law relative to the exam-
ination and inventory of State se-
curities.

A. Int. No. 1921, by Rules Com-
mittee, advanced to second and
third reading special order, adds
a new Section 3-e to General Mu-
nicipal Law to provide when a
debt of a city containing a school
district partly within and partly
without the city, is in excess
of the constitutional limit, the
amount of real estate tax to be
raised in the fiscal year with in-
terest on principal of debt, shall
not exceed 1/10% of assessed val-
uation of real estate of city sub-
ject to taxation.

Rensselaer, N. Y.

Bonds Offered — Sealed bids
were received until noon on
March 26 by Albert J. Scheibly,
City Treasurer, for the purchase
of the following not to exceed 6%
coupon or registered semi-ann.
bonds aggregating $56,000:

$31,500 city hall bonds. Denom-
ination $1,000, one for $500.
Due Jan. 1, as follows: $3,000
in 1944 to 1953, and $1,500 in
1954. Issued to pay for the
purchase of a City Hall; a
sum of money sufficient to
pay at least 5% of the entire
estimated cost of the im-
provement for which the
bonds are issued has been
provided in accordance with
Section 6 of the General Mu-
nicipal Law; the period of
probable usefulness of the
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object or purpose for which’

the bonds are issued is at
least 15 years.

11,000 improvement bonds. De-
nomination $1,000. Due Jan.
1, as follows: $2,000 in 1944,
and $3,000 in 1945 to 1947.
Issued to pay for Street
and Sewer improvements and
equipment; a sum of money
sufficient to pay at least 5%
of the entire estimated cost
of the improvements for which
the bonds are issued has been
provided in accordance with
Section 6 of the General Mu-
nicipal Law; the period of
probable usefulness of the

object.

13,500 public works bonds. De-
nomination $1,000, one for
$500. Due July 1, as follows:
$3,000 in 1943 to 1945, and
$4,500 in 1946. Issued to pay
the City's share of WPA
projects; authorized by Chap-
ter 782 of the Laws of 1933
as amended; the period of
probable usefulness of the-
object or purpose for which
the bonds are issued is at
least five years.

Dated Jan. 1, 1943. Priii. and
int. (J-J) payable at the Rens-
selaer County '‘Bank & Trust Co.,
Rensselaer.

Westchester County (P. O. White
Plains), N. Y.

Secondary Sale—L. F. Roths-
child & Co., New York, sold on
March 25 for the account of a
client $569,000 county bonds bear-
ing interest at rates varying from
3%% to 5%, and maturing on
June 1 from 1951 to 1976 incl. The
successful bidder for the bonds,
which were offered at competitive
sale, was an account composed of
Bankers Trust Co. of New York,
Adams, McEntee & Co. and George
B. Gibbons & Co.

Yonkers, N.Y.
Certificate Sale — The Bank of
Westchester, of Yonkers, was

awarded on March 23 an issue of
$500,000 tax anticipation certifi-
cates of indebtedness at 0.50% in-
terest, plus a premium of $50.
Dated March 29, 1943 and due
Sept. 10, 1943. Issued against 1942
tax levy.

NORTH CAROLINA

Buncombe County (P. O. Ashe-
ville), N. C.

Bond Tenders Invited — It is
stated by Curtis Bynum, Secre-
tary of the Sinking Fund Commis-
sioners, that pursuant to the pro-
visions of the respective bond or-
ders and ordinances authorizing
their issuance, tenders will be re-
ceived by the County Sinking
Fund Commission until noon on
April 6, for the purchase by re-
spective sinking funds, in the
name and on behalf of the issuing
units, of the following bonds, all
of which are dated July 1, 1936:

Buncombe County Refunding.

Buncombe County Series 2 Re-

funding.

Buncombe County Series 2
Funding.

City of Asheville General Re-
funding.

City of Asheville Series 2 Re-
funding.

City of Asheville Series 2 Fund-
ing.

Asheville Local Tax School Dis-
trict Refunding.

Barnardsville Public School Dis-
trict Refunding.

Beech Special School Tax Dis-
trict Refunding.

Black Mountain Special School
Tax District Refunding.

Emma Special School Tax Dis-
trict Refunding.

Haw Creek Special School Tax
District Refunding.

,Oak Hill-Jupiter Special, School
Taxing District Refunding.

Oakley Special School Tax Dis-
trict Refunding.

Reems Creek Township Special
School Tax District Refunding.

Sandy Mush Special School
Taxing District Refunding.

Valley Springs Special School
Taxing District Refunding.

Weaverville Public School Dis-

trict Refunding.

Woodfin Special
District Refunding.

Caney Valley Sanitary Sewer
District Refunding.

Fairview Sanitary Sewer Dis-
trict Refunding.

Hazel Ward Water & Water-
shed District Refunding.

Swannanoa Water & Sewer
District Refunding.

School Tax

Murfreesboro, N. C.

Bond Sale—The $18,500 coupon
semi-ann, refunding and street
improvement bonds offered for
sale on March 23—v. 157, p. 1037—
were awarded, to R. S. Dickson &
Co. of Charlotte, as 3s, at a price
of 100.29, a basis of about 2.955%.
Dated April 1, 1943.

The second best bid was an offer’
of 100.13 for 3s, submitted by Mec-
Daniel, Lewis & Co. of Greens-
boro.

Sanford, Y. C.

Bond Call — Harvey Kennedy,
Town Clerk, calls for payment on
May 1, 1943, at par and accrued
interest, $72,000 5%% permanent
improvement refunding bonds
presently outstanding, bearing
date of Nov. 1, 1933, payable Nov.
1, 1953. The bonds, with all un-
matured coupons attached, should
be presented for payment at the
principal office of the Chase Na-
tional Bank in New York City.

Wendell, N.C.

Bond Sale—The coupon semi-
ann. refunding bonds aggregating
$88,000, offered for sale on March
23—v. 157, p. 1037—were awarded
to R. S. Dickson & Co. of Char-
lotte, at a price of 100.08, a net
interest cost of about 2.93%,
divided as follows:

$50,000 general bonds, of which
$39,000 are 23\s, due on April
1lin 1944 to 1956; the remain-
ing $11,000 are 3s, due on
April 1 in 1957 to 1960.

38.000 water and electric light
system bonds, of which $3/000
are 2%s, due on April 1 in
1954 to 1956; the remaining
$35,000 are 3s, due from April
1, 1957 to 1966.

Wilkes County (P. O. Wilkes-

boro), N. C.

Bond Sale—The following cou-
pon refunding bonds aggregating
$51,000, offered for sale on March
23—v. 157, p. 1037—were awarded
to the Channer Securities Co. of
Chicago, as 3s, paying a price of
102.27, a basis of about 2.85%.
$17,000 road and bridge bonds.

Due on April 1in 1962 to 1964.
34.000 school bonds. Due on April
1lin 1962 to 1964.

NORTH DAKOTA

Jamestown, Af. Dak.

Bond Sale—The $35,000 airport
bonds offered for sale on March
18—v. 157, p. 942—were purchased
by the State Land Department as
2i/4s, at par, according to the City
Auditor.

OHIO
Akron, Ohio
Secondary Sale—Halsey, Stuart
& Co., Inc., purchased recently

from the Lincoln Life Insurance
Co. of Fort Wayne a bloc
$66,000 4, 4y4, 4y2, 5 and &QBO
water bonds.

Cleveland, Ohio

Secondary Sale—It js /é\ted that
a block of $100,000 MOairport
and park bonds weré purchased
recently by Halsey, Stuart & Co.,
Inc., from the Lincoln National
Life Insurance Co. of Fort Wayne.
Due on Oct. 1in 1948 to 1957. In-
terest payable A-O.

It is also reported that the Har-
ris Trust & Savings Bank of Chi-
cago purchased the following
bonds aggregating $71,000:

$20,000 5Vz% deficiency bonds.
Dated March 1, 1934. Due on
March 1, 1949. Interest pay-
able M-S.

34.000 2~% refunding bonds.
Dated Sept. 1, 1939. Due on
Sept. 1. $20,000 in 1952 and
$14,000 in 1954. Interest pay-
able M-S.

17,000 2Vfe% Cuyahoga River im-
provement bonds. Dated Aug.
1, 1939. iDue on Nov. 1. $10,-
000 in 1952 and $7,000 in 1954.
Interest payable M-N.

Columbiana, Ohio

Bonds Authorized—The Village
Council approved an ordinance to
issue $24,000 2% street improve-
ment bonds. Dated Oct. 1, 1943.
Denom. $500. Due serially in 10
years. Principal and interest
(A-O) payable at the Village
Treasurer’s office.

Columbus, Ohio

Bond Issuance Authority Sought
— The city is said to have appealed
a recent decision which held that
the city had exhausted its bond
issuing power and could not issue
bonds authorized in 1933 for a
proposed $1,000,000 municipal
light plant extension.

Secondary Sale— A block of
$10,000 2% % city bonds is said to
have been purchased recently by
the Harris Trust & Savings Bank
of Chicago from the Lincoln Na-
tional Life Insurance Co. of Fort
Wayne. Due on Oct. 1, 1955. In-
terest payable A-O.

Cuyahoga County (P. O. Cleve-

land), Ohio
Drive Launched Against Pur-
chase Of Electric Company—

Members of the Cuyahoga County
Mayors Association have launched
a drive to unite all of the 59 com-
munities in the county against
proposed municipal ownership of
the Cleveland Electric llluminat-
ing Co.

After asserting its opposition to
the proposed purchase of the util-
ity by the City of Cleveland, the
Associatoin adopted a resolution
urging all other cities and towns
in the county to oppose the deal
“by any means within their
power.”

Prepared at a meeting of the
Association at the Cleveland Ath-
letic - Club, the resolution re-
guested the Cleveland City Coun-
cil to defer any action until rep-
resentatives of other communities
could be heard.

Meanwhile members of the mu-
nicipal ownership bloc in the
Cleveland City Council were pre-
paring to introduce a motion in
the City Council affirming that
body’s intention of buying the
utility.

The Ashtabula Chamber of
Commerce, in a letter to Mayor
Lausche, of Cleveland, also
voiced objections to the proposed
purchase and indicated that the
Chamber’s directors would like
to be heiard by the Cleveland
Council. A similar stand had
been taken by the Lakewood
Chamber of Commerce.

Many of the objections raised
by the suburban Mayors revolved'
around the statement of Cyrus
Eaton, financier, *who recently
appeared before the City Council
to outline the prospective bene-'
fits of municipal ownership of
the C. E. I. Mr, Eaton estimated
that the city would make a profit
of $13,054,435 annually, based on
1942 operations of the utility.

The Mayor’s association said
that under this plan, the Cuya-
hoga County communities outside
of Cleveland would suffer a total
loss of $700,000 a year in tax rev-
enues which are now paid by
the C. E. I. These communities,
it was stated, also would lose
rights which they now have un-
der public regulation of electric
service and rates.

It was further argued that 1942
was the largest year in the his-
tory of the C. E. I. and that there
were “no grounds for believing
that under municipal control and
political operation in 1942 the re
sults would have been the same.

Proposed elimination of $5,841,-
000 Federal taxes and $2,452,570
general taxes through municipal
ownership was termed “a tax
evasion scheme which, particu-
lary at this time, is unpatriotic
and untenable.”

It was asserted by the suburban
Mayors that the Federal Govern-
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ment “needs these funds to prose-
cute the war and the State and
local governments require these
revenues for use on the home
front.”

Ohio (State of) ,

Local Debt Refunding Bills Op-
posed in Senate—The Senate Tax-
ation Committee refused by a
vote of 6 to 4 to recommend pass-
age of substitute Senate Bill No.
184 which incorporated the pro-
visions of both Senate Bills Nos.
87 and 184. These proposed meas-
ures were described as represent-
ing a serious threat to the well-
being of both the Ohio taxing
units and investors in their bonds
by J. Austin White, President of
J. A. White & Co., Cincinnati.
Mr. White's views were contained
in his article bearing the caption
“Public Sale vs. Private; Pay-
ment vs. Refunding,” from which
extensive quotations were pub-
lished in the “Chronicle” of March
11, on page 912.

Bill to Tax Municipally-Owned
Utilities Dies — A bill which
would have levied excise and
realty taxes against municipally-
owned gas and electric systems
has been Kkilled by the Taxation
Committee of the Ohio House of
Representatives, it was reported
March 17.

The committee action was re-
garded a triumph for Mayor
Lausche of Cleveland, who ar-
gued before the group that pass-
age would infringe upon munic-
ipal home rule powers. Prior to
the appearance of Mayor Lausche
observers had believed the com-
mittee was set to recommend
passage.

“The right to operate their own
utilities was given to the people
by the Constitution,” the Cleve-
land mayor contended. “You can-
not modify that right or restrict
that privilege by imposing an ex-
cise tax on municipalities for the
privilege of operating a gas plant
or a light plant.”

In arguing that the bill would
be discriminatory, Mayor Lausche
pointed to concern over the tend-
ency of the Federal Government
to invade States' rights, and of
State governments to infringe
upon municipalities.

“If you assume that all govern-
ments should pay taxes on their
proprietary functions,” he contin-
ued, “then you should not go half
way. You should go the full
length. You should tax public
property used by the State for
the sale of liquor. You should
tax public property owned by the
Federal Government in the ca-
pacity of landlord.”

Motion to postpone the bill in-
definitely was made by John T.
De Righter, Cleveland Democrat,
and carried by a committee vote
of 12 to 6.

At an earlier hearing on the
measure, State Tax Commissioner
William S. Evatt had advocated
the principle of local taxation of

1 publicly-owned utilities.

. School Retirement System Bonds

Offered—Sealed bids were re-
ceived wuntil noon (EST), on
March 26, by George M. Pogue,
Secretary of the State Teachers
Retirement System, for the pur-
chase of various Ohio munic-
ipal bonds aggregating $4,850,750,
which had been held in the In-
vestment Account of the Retire-
ment System.

OKLAHOMA

Okmulgee, Okla.

Bond Sale—The following bonds,
aggregating $50,000, offered for
sale on March 22—v. 157, p. 942
—were awarded at a net interest
cost of 1.34%, according to the
Commissioner of Finance: $15,000
hospital, and $35,000 sewer ex-
tension bonds. Due in 1951

The bonds were purchased by
the First National Bank & Trust
Co. of Oklahoma City.

Putnam City Consolidated School
District No, 1 (P, Q. Oklahoma
City), Okla.

Bond Sale Details—The $15,000
building bonds reported sold in
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v. 157, p. 1037 were purchased by
the Small-Milburn Co. of Okla-
homa City, at a net interest cost
to the district of about 1.65%. Due
$1,500 from 1947 to 1956 incl. The
First National Bank & Trust Co.
of Oklahoma City, second high
bidder, offered a 1.66% basis.

Pennsylvania
Berks County (P. O. Reading),

Pa.

Note Sale—The $850,000 tax
anticipation notes offered for sale
on March 23—v. 157, p. 942—were
awarded to the Berks County
Trust Co. of Reading at 0.40%,
plus a premium of $17.00, accord-
ing to the County Controller.
Dated March 29, 1943. Due on
Oct. 29, 1943.

The second best bid was en-
tered by Goldman, Sachs & Co.,
an offer of 0.472%, plus $5.00.

Pennsylvania (State of)

Would Acquire Local Bridges—
Pennsylvania’'s 11 remaining toll
bridges would be freed under a
bill introduced in the State Legis-
lature March 15 by Senator
George N. Wade, Cumberland Re-
publican.

The proposed legislation would
direct the State Highways De-
partment to acquire all toll bridges
within the State and would ap-
propriate $10,000,000 from the
motor license fund for the bien-
nium for the purpose.

Senator Wade said the $10,000,-

000 appropriation for the bien-
nium was “more than enough”
and that not more than $5,000,000
should be spent in any one year.
mBoards of viewers would deter-
mine “true value” of such spans
as would be acquired by the State
either by purchase or condemna-
tion proceedings.
* The Department of Highways
said that tolls were being col-
lected on the following bridges:
Market Street and Walnut Street,
Harrisburg, over the Susquehan-
na River; Clarks Ferry, 14 miles
north of Harrisburg, over the
Susquehanna; Minsi Trail and
New Street, Bethlehem, over the
Lehigh; Sunbury, over the
Susquehanna; also, at Port
Marion, over the Monongahela,
and at Charleroi-Monesson; ElI-
wood City-Koppel and at Fox-
burg, both of the latter over the
Allegheny River.

Proposes $50,000,000 Bond Is-
sue For Post-War Construction-
Senator Charles H. Ealy, of
Somerset County, has introduced
a constitutional amendment in
the Legislature to provide a $50,-
000,000 bond issue to construct
buildings, highways, drainage and
sanitary systems, and provide
anti-stream pollution and flood
control projects, reforestation, re-
habilitation and hospitalization of
war veterans after the war.

Two separate Legislatures must
approve the amendment before
the people can vote on the pro-
posed bond issue to carry out the
post-war plan.

Meanwhile, Senator Ealy in-
troduced another constitutional
amendment authorizing a $60,000,-
000 bond issue for the retirement
of bonds already issued and to be
sold in the future by the Gen-
eral State Authority, which has
planned a long-range public con-
struction program.

Included in the Authority plan
is the completion of a housing
program at the Philadelphia State
Hospital at Byberry.

Philadelphia, Pa.

Bonds Exchanged To March 15
—Drexel & Co., Philadelphia,
and Lehman Bros., of New York,
joint managers of the $162,296,003
bond exchange group, announced
that during the period Feb. 15
to March 15, $2,937,300* bonds
were exchanged,, making &" total
of $35,148,600 exchanged to date.
This includes bonds of practically
all series, but leaving bonds in
many series still available fjor
exchange. P

Pittsburgh, Pa.
; Secondary Sale— The Harris
Trust & Savings Bank of Chicago
purchased from the Metropolitan

THE COMMERCIAL & FINMJdm

Life Insurance Co. of New York,
on March 25,. a block of $275,000
4%% city bonds, due in 1947 and
1949,

Portage, Pa.

Proposed Bond Issue—The bor-
ough is considering an issue of
$20,000 3v2% refunding bonds.
Interest M-S. Dated March 1,
1943. Denom. $1,000. Due Sept.
1, as follows: $1,000 in 1944, $2,-
000 in 1945, $1,000 in 1946, $2,000
in 1947, $1,000 in 1948, $2,000 in

1949, $1,000in 1950, $2,000 in
1951, $1,000in 1952, $2,000 in
1953, $1,000 in 1954, $2,000 in

1955, and $1,000 in 1956 and 1957.
Principal and interest payable at
the First National Bank, South
Fork.

RHODE ISLAND

Cranston, R. /.

Notes Sold — The following
Sewerage Loan, Act of 1939 notes
aggregating $500,000, were of-
fered for sale on March 19 and
were awarded to the First Boston
Corporation, at 0.725%, plus a
premium of $6.00: $300,000 re-
newal, and $200,000 Seventh Is-
sue notes. Dated March 17, 1943.
Due on March 17, 1944.

Newport, R. 1

Bond Offering—George A. Bis-
son, City Treasurer, will receive
sealed bids until 11 a.m. on April
1 for the purchase of $25,000 not
to exceed 3% interest coupon
civilian defense bonds. Interest
A-O. Dated April 1, 1943. De-
nomination $1,000. Due $5,000
April 1, 1948 to 1952. Bidders to
name one rate of interest in a
multiple of W of 1%. Bids for
less than par and accrued interest
to date of delivery will not be
accepted. Principal and interest
payable at the City Treasurer’'s
office, or at the First National
Bank of Boston. The bonds will
be valid general obligations of the
city, and all taxable property in
the city will be subject to the levy
of unlimited ad valorem taxes to
pay both principal and interest,
except that taxable intangible per-
sonal property is taxable at the
uniform rate of 40 cents for each
$100 of assessed valuation. The
bonds are to be engraved under
the supervision of and authenti-
cated as to genuineness by the
First National Bank of Boston, and
their legality will be approved by
Storey, Thorndike, Palmer &
Dodge of Boston, whose opinion
will be furnished the purchaser.
The bonds will be delivered at
said bank on or about April 9,
against payment in Boston funds.

Providence, R. /.

Secondary Sale—Glore, Forgan
& Co. and Stone & Webster and
Blodget, Inc., both of New York,
in joint account, purchased on
March 18 from a New England
institution a block of $50,000
AR% water supply, bonds, due
Feb. 1, 1962. Interest F-A.

An account composed of Esta-
brook & Co. and Goldman, Sachs
& Co., both of New York, ob-
tained a block of $50,000 4%
water supply bonds, due Oct, 1,
1964. Interest A-O.

Rhode Island (State of)

Secondary Sale — A New Eng-
land institution sold, on March 18
to Estabrook & Co. and Goldman,
Sachs & Cov, both of New York,
jointly, a block of $50,000 4%
bridge bonds, due May 1, 1977.
Interest M-N.

TENNESSEE

Erwin, Tenn.

Bond Call — Ward A. Meyer-
hoeffer, Town Recorder, calls for
payment on July 1, 1943, its re-
funding bonds, dated July 1, 1935,
due July 1, 1960, numbered as
follows:

24, 26, 27, 43, 49, 52,118,119,120,

122, 141, 142, 143, 163, 171, 182,
183; 190, 192, 199, 215, 226, 227,
235, 238, 239, 240, 252, 253, 255,
259, 261,262/ 268, 271, 272, 275,
299, 300, 301, 302, 306, 310, * 319,
320, 336, 337; 343, 417, 419, 424,
456, 472* 484, 485- and 492.

Bonds will foe? redeemed at the
Erwin National Bank, Erwin.
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Nashville, Tenn. -

Bond Offering— P. L. Wood-
ward, City Clerk, wiii receive
sealed bids until 10 a.m. on April
20 for the purchase of $50,000 not
to exceed 3% interest airport ex-
tension bonds. Dated Feb. 15
1943. Due $10,000 on Feb. 15 from
1944 to 1948 incl. Bidder to name
one rate of interest, expressed in
a multiple of of 1%. Principal
and interest (F-A) payable at
City Treasurer’s office, or at Guar-
anty Trust Co., New York City.
Legality approved by Chapman &
Cutler of Chicago. A certified
check for 2% of the bonds is re-
quired. The bonds are unlimited
tax obligations of the city.

Sullivan County (P. O. Blount-

ville), Tenn.

Bond Offering — T. R. Bandy,
County Judge, will receive sealed
bids until 2 p.m. on April 7 for
the purchase of $71,000 not to ex-
ceed 3V2% interest bonds, as fol-
lows:

$50,000 road bonds. Due $25,000
on March 1 in 1952 and 1953.
Payable from unlimited ad
valorem taxes on all taxable
property in the county.

21,000 high school bonds. Due
March 1, as follows: $10,000
in 1952 and $11,000 in 1953.
Payable from unlimited tax,
.with the exception of taxable
property within cities of the
county which operate schools
independent of the county.

All of the bonds will be dated
March 1, 1943. Denom. $1,000.
Bidder to name one rate of in-
terest, expressed in a multiple of
% of 1%. Principal and interest
(M-S) payable at Chemical Bank
& Trust Co.,, New York City.
Legal opinion of Chapman & Cut-
ler of Chicago to be furnished by
the county, which will also fur-
nish printed bonds.

TEXAS

Brownsville, Texas

Sealed Tenders Invited — City
Secretary E. Willman states that
the City Commission will receive
sealed tenders until April 22, at
5 p.m. (EWT), of 3% refunding
bonds, Series 1941. No offer of
bonds will be considered unless
at a discount price of less than
par and accrued interest. The
city is said to have $52,000 of
surplus funds in the Interest and
Sinking Fund of said issue, elig-
ible and available for use in pur-
chasing bonds.

De Leon Indep. Sch. Dist. (P. O.
De Leon), Texas

Bond Sale Details—It is now
reported that the $74,500 4% re-
funding, Series A bonds sold to
Dewar, Robertson & Pancoast of
San Antonio, as noted here last
April, Were purchased at par and
mature on March 1 as follows:
$500 in 1944, $1,000 in 1945 to
1951, $2,000 in 1952 to 1955, $2,500,
1956 to 1959, $3,000, 1960 to 1964,
$3,500, 1965 to 1968, and $4,000
in 1969 to 1973.

Hall County (P. O. Memphis),
Texas
Bond Refunding Report — In

connection with the report given
here last August, that Williapi N.
Edwards & Co. of Fort Worth,
had contracted to refund ap-
proximately $40,000 2% % State
Aid bonds, it is now stated that
the said company is refunding
$10,000 of the bonds, dated April
15, 1943, maturing $2,000 from
April 15, 1949 to 1953; optional
for prior payment, at any time
after April 15, 1946.

Harris County (P. O. Houston),
'"Texas

Secondary Sale—Shields & Co.
of New York purchased from a
New England institution on March
18 $50,000 1%% road and bridge
bonds, dated June 30, 1941, and
due June 1, as follows: $20,000 in
1958 and 1959, and $10,000 in 1960.

Hidalgo County (P. O. Edinburg),
Texas
BendhoKteirsNotified of Com-
plaint Filing— Notice
given to creditors of holding bonds

is being;

known as (1) Hidalgo County
general refunding bonds, series
1932; and (2) Hidalgo County
general refunding bonds, series
1932-A that the county has filed
a complaint in the District Court
of the United States for the South-
ern District of Texas, Brownsville
Division, charging that the pro-
vision heretofore made for the
payment to bondholders holding
these bonds out of the 25 cents
general fund tax of Hidalgo Coun-
ty, Texas, was .unconstitutional
and contrary to the laws of the
State and that all of the 25-cent
general fund tax levy is needed
for the current general county ex-
penses, and seeking to have the
court determine and declare the
right of the county and the Com-
missioners’ Court to levy, assess
and collect the tax and use the
entire proceeds for the payment
of the general operating expenses
of the county.

The county is asking the right
to use the levy for the past cur-
rent year and the next succeeding
years until there should be such
a change in the county require-
ments for general fund purposes
as to result in an actual surplus
in the fund available for other
than general county expenses.

Holders of such bonds are di-
rected to appear, plead, answer or
demur by May 10, 1943.

Houston, Texas

Bond Offering — Sealed bids
will be received until 2 p.m. on
April 7, by Margaret Westerman,
City Secretary, for the purchase
of $300,000 street opening and
widening bonds. Denom. $1,000.
Dated May 1, 1943. Due $15,000
from May 1, 1944 to 1963. Inter-
est rates to be in multiples of %
of 1% only. Bids must be for all
or none. No split bids. The city
will not offer for sale any addi-
tional bonds for at least 60 days.
Principal and interest (M-N)
payable at the Chase National
Bank, New York. ‘ These bonds
are part of-a $600,000 issue au-
thorized at an election held on
Oct. 4, 1941, by a vote of 2,641 to
1,474. The city has no provisions
for registering principal and in-
terest but will pay for the print-
ing of the bonds and attorneys’
opinions. All bond records have
been approved by Reed, Hoyt,
Washburn & Clay, of New York,
and the Attorney-General of the
State. Bids not in strict conform-
ity with the notice of sale will
not be considered. The bonds
are issued under authority of
City Charter, Article 4, Section
1. The charter of the city re-
quires the levy of an annual con-
tinuing Sinking Fund to pay.
bonds at maturity, and interest.
Delivery of bonds within ap-
proximately 35 days. The city
agrees that should the Federal
Income Tax status of these bonds
change after the opening of the
bids and before the. date of sale
April 7, of the bonds, the success-
ful bidder may withdraw his bid
and recover his good faith check,
upon making written, request to
the Mayor and City Council. En-
close a certified check for 2% of
the par value of the bonds, pay-
able to Otis Massey, Mayor.

Jefferson County (P. O,
Beaumont), Texas

New Bonds Issued—In connec-
tion with reports given in these
columns last July, that the county
had entered into an agreement
with Barcus, Kindred & Co., of
Austin, to refund approximately
$70,500 State Aid Road Bonds, it
is now reported that the said
company has received $38,000
214% Road Dist. No. 1 bonds,
dated Feb. 1. 1943, and maturing
Feb. 1, as follows: $7,000 in 1949
and 1950, and $8,000 in 1951 to
1953; with option for redemption
on and after Feb. 1, 1946.

These bonds were not exchanged
with the original holders, but the
above company merely advanced
the funds to the- paying agent
with which to redeem the old re-
funding bonds and:took the new
bonds in lieu thereof.

tm

Netil Braunfels, "Texet*

Bonds Sold — A $275,000 issue
of 3% electric light and power
system, first mortgage revenue
bonds was purchased last Novem-
ber by R. K. Dunbar & Co. of
Austin.  Denom, $1,000. Dated
Nov. 1, 1942. Due on Nov. 1. $11,-
000 in 1943 to 1945, $12,000 in
1946 and 1947, $13,000 in 1948 to
1950, $14,000 in 1951 and 1952,
$10,000 in 1953 and 1954, $11,000
in 1955 to 1957, $12,000 in 1958 to
1960, $13,000 in 1961 to 1963,
$14,000 in 1964, and $9,000 in
1965, AIll of the bonds maturing
in 1953 to 1965, are optional Nov.
1, 1952, or upon any interest pay-
ment date thereafter at par and
accrued* interest. Principal and
interest payable at the American
National Bank, Austin, These
bonds are part of a $400,000 is-
sue authorized pursuant to the
Constitution and Laws of Texas,
particularly Articles 1111 to 1118,
of the Revised Civil Statutes of
1925, as amended, for the pur-
pose of providing funds for the
city’s purchase of the Electric
Light and Power Distribution
System serving its metropolitan
area, which it has purchased for
the sum of $250,000 and perhaps
also certain additional electric
power distribution lines and fa-
cilities now serving the territory
adjacent to the city which it has
under option and for such future
extensions, improvements and re-
pairs as the system may require.
While $400,000 of bonds have
been authorized and provided for
in the Trust Indenture, only the
above issue was sold and deliv-
ered at that time; the balance of
$125,000 are to be reserved un-
sold by the city and its Board of
Trustees for later sale if needed.
All of said bonds are secured by
a closed first mortgage on all the
Electric Distribution System ac-
quired and to be acquired, to-
gether with all future extensions
and improvements thereon, and
also by an irrevocable pledge of
all revenue produced by the sys-
tem after deduction of operating
and maintenance expenses. Ac-
cording to an estimate made and
filed with the city on Oct. 21,
1942, the net revenue of the sys-
tem comprising the metropolitan
area will be $88,000 per annum
after payment of all operating
and maintenance expenses, in-
cluding electric power purchase
cost. Based on this estimate of
earnings, the city will earn the
maximum annual interest and
principal requirements of the
above bonds, over four times and
the average requirement of the
bonds over five times each year.
Legality approved by the State
Attorney-General and Chapman
& Cutler, of Chicago.

San Antonio, Texas

Secondary Sale—Glore, Forgan
& Co. and Stone & Webster and
Blodget, Inc., both of New York,
jointly, purchased on March 18
from a New England institution a
block of $50,000 4%% various mu-
nicipal bonds, dated Aug. 1, 1928,
and due Aug. 1, 1966. Interest
F-A.

Texas City, Texas

Bond Sale Details—It is now
reported that the $26,000 3y4%
refunding bonds sold jointly to
the Ranson-Davidson Co. of San
Antonio, and Moroney, Beissner
& Co. of Houston, as noted here
last July, were purchased at par,
are dated March 10, 1942, and ma-
ture on June 1, $1,000 in 1943 to
1947, $1,500 in 1948 to 1953, and
$2,000 in 1954 to 1959. Interest
payable J-D. ,

UNITED STATES

United States
War Housing Units Under Con-
tract—Commissioner Herbert Em-
merich of the Federal Public
Housing Authority, announced on

March 22 that approximately 92,-
000 publicly financed housing
units for war workers werejtesed
under contract during the first
two months of 1943.
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This’ two-month record com-
pared with about 90,000 units
placed under contract during the
iinal four months of 1942 and rep-
resented more than one-sixth of
the total volume of publicly fi
nanced war housing started since
the beginning of the war housing
emergency in the Summer of
1940, approximately 273,000 units
of which have been completed.

The step-up in activity under
this phase of the National Hous-
ing Agency's over-all war hous-
ing program reflects procedures
established by the FPHA to short-
en the period of pre-construction
operations, improved access to
building materials, and broaden-
ing activity by private contractors
in seeking contracts for publicly
financed war housing projects,
Mr. Emmerich reported.

VIRGINIA

Altavista, Va.

Bond Sale Details-—In connec-
tion with the sale of the $70,000
refunding bonds to Scott, Horner
& Mason of Lynchburg, noted
here last November — v. 156, p.
1913—it is stated by Mayor E. G.
Fitzgerald that they were sold as
2y2s, at 97.00. Bonds are dated
Dec. 15, 1942, and mature on Dec.
15 in 1944 to 1963; optional on
and after Dec. 15, 1952, giving a
basis of about 2.77%.

WASHINGTON

Bremerton, Wash.

Bond Sale—The $62,000 fund-
ing bonds offered March 17—v.
157, p. 774 — were awarded to
Grande & Co. of Seattle, as 1%s,
at a price of 100.031, a basis of
about 1.747%. Dated April 15
1943 and due April 15, as follows:

$2,000 from 1944 to 1947 incl.; $3,-
000 from 1948 to 1957 inch and
$4,000 from 1958 to 1963 inch

Second high bid of 100.13 for 2s
was made by Fordyce & Co. of
Portland.

The following bids were also
received:

THE COMMERCIAL « FINANCIAL CHRONICLE

Bidder— Int. Rate Rate Bid
Fordyce & Co._-_—- 223 IDO.13
Blyth & Co-------- - VA3 102.05
Foster & Marshall 27 3- 100.18
Nat'l Bank of Com- \

merce, Seattle — 2*%43 100.44
Harold H. Huston &

233 100.31
273-2%3, 10161

Washington (State of)

Utility Acquisition Law Must
Be Considered By Voters—The
State Supreme Court ruled on
March 17 that Initiative No. 12, a
measure to authorize local public
utility districts to act jointly in
the acquisition or construction of
electric power systems, must be
submitted for consideration of the
electorate. The law was enacted
as an emergency and, accord-
ingly, was not subject to submis-
sion to the voters for their ap-
proval or disapproval. The State's
high court, however, ruled thiat
an emergency does not exist and
it is now expected that an effort
will be made to secure sufficient
signatures to a petition in order
that the proposal may be placed
before the voters at the next gen-
eral election which will be held
in November, 1944, The court's
decision has apparently upset re-
cent proposals looking toward
early acquisition by local utility
districts of properties of such
companies as the Puget Sound
Power & Light Co., Pacific Power
& Light Co. and the Washington
Water Power Co.

WEST VIRGINIA

West Virginia (State of)

Bond Offering — Sealed bids
will be received until 1 p.m.
(EWT), on March 30, by Gov-
ernor Matthew M. NeeLy, for the
purchase of $1,000,000 4% road
bonds. Interest payable A-O.
Dated April 1, 1943. Coupon
bonds in $1,000 denominations,
convertible into fully registered
bonds of $1,000 and $5,000 de-
nominations. Due $40,000 from
April 1, 1944 to 1968 inch Rate
of interest to be in a multiple of
A of 1%. A part of the issue may

ibear one rate and a part a. differ-
lent rate. Not more than, two rates
will be considered in any;one bid.
The bonds will be sold to the bid-
der offering to take the bonds
bearing the lowest interest rate
and to pay the highest price of-
fered for bonds bearing such rate.
Principal and interest payable in
lawful money at the State Treas-
urer's office, or at the National
City Bank, New York. These
bonds are issued under author-
ity of amendment to the Consti-
tution known as $50,000,000 State
Road Bond Amendment and un-
der authority of an Act of the
State Legislature, 1941 Regular
jSession known as Enrolled Sen-
ate Bill No. 20, passed Feb, 24
1941. To secure the payment of
this bond, principal sum and in-
terest, when other funds and rev-
enues sufficient are not available
for that purpose, it is agreed that,
within the limits prescribed by
the Constitution, the Board of
Public Works of the State shall
annually cause to be levied and
collected an annual State tax on
all property in the State, until
said bond is fully paid, sufficient
to pay the annual interest on said
bonds and the principal sum
thereof within the time this bond
becomes due and payable. The
bonds cannot be sold at less -than
par and accrued interest. Purt
chasers will be required to pay
accrued interest to date of deliv-
ery- Delivery will be made in
New York City. To expedite de-
livery if desired interim certifi-
cates will be furnished purchas-
ers. In the event that prior to
the delivery of the bonds,, the in-
come received by private hold-
ers from bonds of the same type
and character shall be declared
to be taxable under present Fed-

eral income tax laws, either by,
a ruling of the Bureau of Internal,

Revenue or by a decision of any
Federal Court or shall be taxable
by the terms of any Federal in-
come tax law hereafter enacted,

the successful bidder may, at his
election, be relieved of his obli-
gations under the contract to pur-
chase the bonds and in such case
the deposit accompanying his bid
will- be returned. The purchaser
or purchasers will be furnished
with approving legal opinion of
Caldwell, Marshall, Trimble &
Mitchell of New York City, but
must pay for same. Certified

check for 2% of the bonds is re-
quired.
University Bond Payment

Measure Vetoed—Governor Neely
recently vetoed a bill which
would authorize the retirement
of $336,750 in West Virginia Uni-
versity Stadium bonds.

After scoring the State Legis-
lature for cutting public assis-
tance and institutional appropria-
tions, Governor Neely, in his veto
of the stadium bonds bill, added:

“In spite of my desire to be
generous, | cannot become a par-
ticipant in any undertaking to
foree the taxpayers of the State
to grant relief from their meager
funds to the unfortunate holders
of these private -corporation
bonds.”

CANADA

Canada (Qominion of)
Certificates Sold — An issue of
$130,000,000 deposit certificates is
said to have been sold recently
to chartered banks, at 0.75%. Due
on Sept. 14, 1943.

MANITOBA
Manitoba (Province of)
Bonds Sold—It is reported that
$1,500,000 3Va% semi-ann. Pro-
vincial bonds have been pur-
chased privately by Fairclough &
Co. of. Toronto, at a price of
98.625, a basis of about 3.69%.
Due $100,000 in 1944 to 1958 incl.

ONTARIO

Ontario (Province of)
Bond Issue Details—The $10,-
000,000 hydro-electric power com-

Monday, March 29, 1943

msision bonds recently purchased
by a syndicate headed by the
Bank of Montreal, as reported in

v. 157, p. 860, are dated Feb. 1,

1943, and mature as follows:

$2,000,000 2% bonds. Due Feb. 1,
1946.

2.000. 000 2Vz% bonds. Due Febi
1, 1949.

6.000. 000 3% bonds. Due Feb. 1,
1951.

Purchasers—In connection with
the sale of $10,000,000 2, 2%
and 3% semi-ann. hydro-electric
power bonds to a syndicate headed
by the Bank of Montreal, as noted
here recently—v. 157, p. 860—it
is now reported that McLeod,
Young, Weir & Co., Bell, Gouin-
lock & Co., Mills, Spence & Co,,
all of Toronto, Royal Securities
Corp,, of Montreal, Bank of Nova
Scotia, of Halifax, Bank of To-
ronto, Imperial Bank of Canada,
Dominion Bank, all of Toronto,
McTaggart, Hannaford, Birks &
Gordon, of Montreal, Cochran,
Murray & Co., of Toronto, Midr
land Securities Corp., of London,
Ont., Harrison & Co., Fry & Co,,
Matthews & Co., all of Toronto,
Collier, Norris & Co., of Mon-
treal, Burns Bros. & Denton,
Wood, Gundy & Co., Dominion
Securities Corp., A. E. Ames &
Co., all of Toronto, Royal Bank
of Canada, of Montreal, Canadian
Bank of Commerce, R. A. Daly
& Co., Gairdner & Co., Bartlet,
Cathers & Co., Dyment, Anderson
& Co., J. L. Graham & Co., Grif-
fis, Norsworthy, Ltd., Charles H.
Burgess & Co., and Flemming &
Co., all of Toronto, were asso-
ciated with the above named in
the purchase of the bonds.

York Township, Ont.

Bond Sale Details—The $2,000,-
000 bonds recently purchased by
a group headed by Fairclough &
Co. of Toronto, as reported in v.
157, p. 685, were purchased by the
bankers at a price of 98.11, a net
interest cost of about 3.742%.

- . . . Company and Issue— Date Pagf Per When Holders

Redemptlon GaIIS and Slnklng Fond North American Co., 3a43 debentures, due 1954..:.— .ApR.15 1086 Name of Company share Payable of Ree,

Oak Park Theatre Oorp., 1st mtge. bonds dated' 1935—..Apr 10 1087  Affiliated Fund : 3c 4-15 331

1 Oklahoma Natural Gas Co.— . -
NOUCeS e oo B, due 1985 -~ Apr 1 557 Al Penn Oil &Gas (QUAr.)............ 5c 415  4-10
Paramount Pictures, Inc., 1st preferred stock _ _ _ -Apr 1 477  Alien-Wales Adding Machine, com. iquar.i.. 50c 331 3-25

Below will be found a list of corporate bonds, notes, gg;?n;%%gfs Fl;igwerfsc':omci’st 1rf1ttgre>reggrr§3e S{ggg -'XI\S¥ 12 ggg A63 Prefﬁrfed (Uluafé'3 — ill\’;? 331 g;g
preferred and common stocks called for redemption, pgirerson (Jos. M) & Co.. Inc— A"rﬂi?.‘éiﬂ ngr:ﬁggt_?_iustCOp(Ne\f\%ﬁf )La)_ 4-1
including those called under sinking fund provisions. 63 debentures bonds, due 1960 ... Apr. 1 996 .Quarterly . _ i $1  4-1 320
The date indicates the redemption or last date for mak- Peggﬁyl\é?tg:aa F3Q/F§3— bonds. series C. due 1970 Mar 31 g0y American Central Manufacturing (irreg. ... %50 4-15 3_250 :
i i i i ) g SR . American Coach & Body CoO........cccccoervenene 5¢C 4-1 -
ing tenders, and the page number gves the-loca;,tlon N Philadelphia Transportation Co.— American Dairies, Inc., 73 pfd. (quar.) ..- $1.75 331 = 3-22
which the details were given in the “Chronicle. 33 -63 consolidated mortgage bonds__ -Jun 15 1688  American Fidelity & Casualty (Va.) (quar.) 15c 411 331

Company and Issue— Date Page  Potrero Sugar Co., 73 preferred stock_____ May. 15 American Furniture Co. Inc.. 73 pfd. (quar.) $1.75 415 413
Aroostook Valley RR.— Public Utilities Consolidated Corp.— , American Insulator Corp. of Del. (quar. .. 10c 330 3-24

1st & ref, mortgage 4\aV bonds, due 1961--—rmw Apr 987 4 -5 * 2 bonds, due 1948, .. ' JApr 1 645  American International Corp. (resumed)® 25 4-5 329
A B F &Sg 9 Co. 5': notes, due June 1, 1947 . Apr 237  Reliance Mfg. Co., preferred stock _ <Apr 1 558  American Maize-Products, common— 25¢ 415 4- 1
Bvelry( I\/:II Cons 0 P Republic Steel Corp., purchase money 1Ist mtge. conv 73 preferred (quar.)_............... T $13i 3-31 3-25

uélpr?t;m nl s ror rred stock, $2.75 ser Apr 988 5\a3 bonds, due 1954..- -May 1 734 American National Bank &Tr. Co. (Mobile)--

Camul. sonv. breforred Stock. $250 s ie5... . ¢ 9as  Roman Catholic Bishop of Portland— QUAIEITY v remmsse e eeesios e oo s0c 7-1 625
cooumul. eonv., preferred stock, $2.50 series W oo Ist mtge., series K 43 bonds, due 1958 APr 1 902 " QUAILEITY ~ooooms oo oo ‘ 50c . 10- 1 925
ana Aan tam ;C Cy.. rB Cﬁc ai tr.& onfs, tue bonds pr Sayre Electric Co., 1st mtge. 5s. due 1947.._ _ .-Apr 1 734 American Safety Razor (irregular) . 50c 515  4-23

'BY ]?galsmen s Corp., Balt, 1s rel. mtge. bon SA 20 Scullin Steel Co., bonds, due 1951 n Apr 1 734 American Security & Trust Co. (D C)—

c ue ticut Power © pr Sioux City Service Co., 1st mtge. 6s, due 1951-........... Apr 1 998 Quarterly $2 4-10 331

or11$r1teest|cuen %‘1"{62 390/_3 series A due 1965 ABBL Southern Natural Gas Co. 1st mtge. pipe line 3A% American Shipbuilding Co., common.............. $1 415  4-1

Consumergs Co :I?st mige. 5 bonds due 195  -Mar3l 1078 bonds, due 1956 Apr 823 73 non-cumulative preferred. . 8w 415 41

Cumberland Count Pg. &-L' ht C B Southwestern Public Service Co., ser. notes, due 1943r54 __Apr 16 1093-  American Telephone (Abilene. Kans) -

YISt mortgage 4% bonds. due 1960 Apr =108 SPLing Hill College, Mobile Ala,, Ist & ref. mitge. bonds 53 preferred (QUAT.)— ..o . $13 415 331
- ate pr American Zinc Lead & Smelting Co.—

B?X\e,gpggtr HOZ'EWdQQ,gEtL'}g bﬁ;%fse rgg‘t’ed“fg'éo AAFr)r gég Studebaker Corp., debentures ............. _________Apr 30 998 $5 convertible prior preferredg (accuni. 1..... $1'4 5-1 417

Duluth. Mp be & | R R p Trustees of Chev. Sholom Congregation of the Jewish Anaconda Wire & Cable........... _ 25¢ 4-19 4- O,

ulgt 1558 egv '.’.Onb aanged yTQGZ A 863 Church, ref. mtge. 43 real estate notes_ ---— Apr 1 999  Anchor Hocking Glass, common.=. 15¢ 4-15 4-10
East Lmt;)rtgag':e at_, %n > ;:_Jet 6s due 1949 A Pr ogp United Grain Growers Ltd.- - $5 preferred (quar.) ................ . $1v4 41 327
Eas ! erlty r;[opertle_?_ otrp'l'_tds S, QUE 1989w pr. 5L 3 1st mtge. gold bonds, series B, due 1949.3 .. .May 1 903  Anglo-Canadian Telephone 5y?3 p 68;j4c 5 1 4- 9

cggtoréqc;lclatnv;ersugsego rrus5v bonds, ser. A due 1957 -May 1 & 53 1st mtge. gold bonds, series A due 1948 -July 2 903 Apex Electrical Mfg. Co., common 25c  4-5 331
Eilicott Square Co.. 1)ét mtge. bI< bonds. Mg 1 1080 4\23 1st mtge. bonds, series C, due 1949...... —-  uly 2 903 73 prior preferred (quar. 1 $1:4 4- 5 3-31
Federal V\c/‘ ter & Gas C 9 y Vandalia RR., consolidated mortgage bonds-—___ . .Mar. 31 1000  Apollo Steel Co.-_.... - 25¢ 4- 1 3-25

e5\e£rla“ o?dereiebentiies 0&%;1954 - May 1 8 Vulcanite Portland .Cement Co.— Arrow Hart & Hegeman Electric................... 50c 4-1 323
Gainer Hovaltiey Co., Ltd., class A Stock o - A 15 %% st mortgage 7va'b bonds, due 1943... ..May- 1 904 Atlantic Coast Fisheries (irregular)........ 25c 415  4- 8
G I Sty I W Ltd.. 4"/ | bonds. due 1945 Jp 1 093 Walworth Co. 20-yr. 6% debentures dué 1955— —Apr 1 *1872  Atlantic Coast Line RR.—

efsetr?nt eee40/ %E,?fg,s series Aseg:f:e 18255’ ue AD Fm15 1081  Westipghouse Bldg., N. Y. City, 1st mtge. bonds.._ _ Apr. 1 53- non-cumulative preferred (s-a) n 2 510  4-23-
Ginn & go' 15-yr. 5% debentures, due 1957 o Apr I 708  West Philadelphia Passenger Ry.— Atlantic Company, 63 preferred (quar.). $150 4-1 320
Great Northern )Iéo'wero Co., 1st mtge. 5s, due 1950- AE) r 23 sl mige. y23 honds tue 1950 p s i888 03 ourmulative preferred, dlass A (accum.i na o 3oy
H. & G. Realty Co. (Miniger B|dgg_)'_ ' P York Ice Machinery Corp., 1st mtge. 6s, dated 1927 Apr Atlantic Realty Co. (quar.)---------------- -~ 15 41 315

1st mtge. & leasehold bonds, dated 1924 Mar 31 603 =Announcement in this issue. *In volume 156. Atlas Thrift Plan. 73 pfd. (quar)____ tI7/% Z" % 325
Helvetia Coal Mining Co., 1st mtge. 5s. due 1958 Apr 1 993 Attleboro’ Gas Light Co. (quar.)............. $2 - 3-15;
Houston Natural Gas Corp.. 7'i- preferred stock.......... Mar 31 Auto Finance Co., commonl(quar.)______ 0200 4-1 320
mlcjj(elr()ienrfd?r?ttell?e%%’in:éSth]tge' 5'. ‘notes dated 1926 -Apr 5 DIVIDENDS Aft\éan?obl?erefgggﬁng;qlé%rréI(Pm 68%C 41 320

1st 1 ies A b ds, due 1949--—-——-—-- ... A 1 994 $1.56 convertible preferred (quar.i_ . 37VXC 4- 1 3-24

I8 Toege s | ey g e o LB _ cobron A G et

Gen. mtge. bonds, series A due 1951~_ - ... May 1 Dividends are grouped in two separate tables. In the Eaﬁ%r (JCT ) ggemlc?l Cod 5va3 pfd. (quar) 331;/8 2-151 g%f
| ?ent {ntgﬁ bondsMsliarlels B. duef 195&1 — .-Maysll - first we bring together all the dividends announced the Bgld\\llvvllﬂ R?Jbber C%re(e]rurgr (qua) ...... DVic 421 415
Kanlales Water o> Inc. preterred: stoc ar current week. Then we follow with a second table in  Bankers Trust Co. (Detroit) (s-a)... 40c 495 4. B

1st mtge., series A 4V»"; bonds, due 1959 - July 1 899  which we show the dividends previously aimririace™ hut Bathurst Power & Paper Co., Ltd.— 125 & 1
Keith Raitway Equipment Co— which have not yet been paid. Further details arid rec- g Glass & (uar) s g I
.Kgﬁiufff'ﬁotteﬁusﬁn?Sgenuemtgeso 6~ bonds.. ﬁgl; é 2% ord of past dividend payments in mahy ease$ are given  Bell Telephone of Pennsylvénia—'———————————'_————— $1™M 331 331
Kentucky Hotel, Inc., gen. mige. bonds_ ~ —.—May 10 1083 under the company name in our “General Corporation  Benson A Hedges, $2 conv. pref. (quar.i__ ggc 2- i g-%g-
Lehigh Valley Coal Co-— = = A o 2Nd Investment News Department” in the week when Bickford's Inc. ﬁf[d'\"%ug;‘)ar-' -------------------- I T B 4

and ref. mtge. onds, due ug \ . N : -
Litchfield St Madison Ry., 1st mtge. 5s, due 1959 May 904 declared. BlumenthaWsSidney) & Co., 73 pfd. (quar.i $1v 4-1 330
Minpesota Transfer Ry., st mtge. 3*4") bds.. dated 1936-Jun The dividends announced this Week are: Bohfes-Merriil Co.. 4723 preferred (quar) $1.12\a = 4- 1 332
Mississippi River Power Co., 5 debentures, due 1947.-Apr 900 ‘P ' wh Holders Iaoelng AlrcEJIaneI Co A ;]L. Zlgé . jlg

i - i . en on Ami Co., class uar.)— ----mmeeemeeen - -
Nagcl)?lréil c%rt(eilerg)cgo.i, Li[g354L st mige. (closed) Se”aIApr 819 Name of Company share_ Pavers atme. . Class B (quar.i...----gt-q- ------ )- .............. 62vaC  4-30 4-15
National Light & Power Co.. Ltd.— Abraham & Straus, Inc. <rregularl. . 424 « 414> Bourbon Stock Yards (quar.)------------- $1 4- 1 3-24

6% 1st pitge, s. {. gold bonds, ser. A. dated May 1, 1«<30_Apr 476 ~ Adams-Millis Corp. __ 25¢ 5-1, , 46w Brainard Steel Corp. (quar.) - 15¢c 3-31 3-24

Rt 1st «ntee. ™ f. bondl, ser. B, dated May 1, 1930__Apr 476  Air Reduction (quar.i 25¢ 4-15- 4-3 Brandtjen & Kluge, Inc. (quar.i----------- 25¢c 4- 1 3-23
National Union Mortgage Co.- Extra 25¢ 415 .4-3 Br-idgepiort Hydraulic Co. (quar) -------- /.. 30c 4-15 331

Collateral trust series A bonds, due 1954........... ..... _ Aor 996  Aero Supply Mfg., class B 10C 4- 6 3-26 Bronx County Trust Co. (N. Y.i_-------------- 50c 4-15 4- 1
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'Sf - m 'm
Per When Holder* - Per When  Holden Per When Hotter*
Ham fof Company thnre Payable ofRec. frame accompany Share  Pavable of Rec. Narme of Company thare  payable of Rec.

iti i — Institutional Bpourltiesr— Packer Advertising Corp. (quar.)--------- $1 4-1 3-25
B%t\l/zhlgtoléjgftgraregelﬁé)ggp? ______ tii~ . 41 317'  ,Aviation groupnanes --- -1 - e 50c 6-1 4-30 Packer Corp. ,iquat.) - - 25¢ 4-15  4» 5"
~i6'* 2nd.preferred iquar) 1— ----—-— t$iv2. 5-r  4M6 inter$tate”~%ev Equnpment* (IHJundatmg)— $1 4-30 4-15 Panhandle Producing & Refining Co . ---------- 10c 4-30 3-31
Brockline Trust Gd, (Mass.i (quar.) — $3 4.-1. 323 Investment Fmnd Wrffes C-----e-m-- 10c 4-15 3-31 Park Chemical, 5 conv. pfd. iquar, 1. ..... 2lie 4-1 3-25
Brooklyn Union Gtrs_ - 25¢ 5- 1 4- 5' lowa Electric,? 7.% \pretprtt& A (accum.i....... 43 *4c 3-31 3-16 Penmans Ltd.; common, (quar.). --==-------------- J(75¢ 5-15 4-15
Brush-Moore Newspaper; 6& pfd- <quar.)— $12 41 331 67-U: preferred h .(accum.) — .- —— - 40*8C 331 3-16 6'-- preferred iquar.)---.--—- - $150 5-1  4-1
:Buffalo Industrial Bank (lrregulari-— - 20c 3-31. 3-24" lowa, Electric Light  Power Co.— Pennsylvania Electric Co.—

Bturger Brewing, 8% preferred (quar.)--—----- $1 4- 1" 3-15 7.1 -preferred,. A CaeCumM.)u.._.....cocooveeene enne 87lac 4-20 3-31 =5.10" preferred Class A (quar.i-......— i.27\8 6- 1 5-1
Butler Brothers,- common— 15c 6r1 5-5 BVi', prefrred b 5 iiccum.)-- -— 8lvic  4-20 3-31 Pennsylvania Power Co., $5 pfd. iquar.)----- 5- 1 415
., :5'w convertible preferred (quar.)— .--——- 37%c 6r1 5-5 prer~rdd C:(Jftcctim..i--..----N--mmeeeeev - 75¢ 4-20 3-31 Pfeople’s-Pfttsburgh Trust Co. (Pgh.) (quar) 4C  4-1 3-19
Byers iA. M.r Co..7'i pfd.irepresenting the lowa Public Sfervich, cpommon.. - = m——ne 10c 4- 1 3-20 Perry.-Fay Co. 50c 3-31 3-24

quarterly dividend of $1.75 due Nov. 1 ' $6 Tst mdferred;. (giiar.) —---------------------- $172 4- 1 3-20 Philadelphia Electric Co., common ]quar.l_ 30c 5- 1 4-9

11942 and interest thereon)--—-- —--—---—---- B8 5-1 4-16 $6Vi .preferred <guar.i------------------—— $1% 4- 1 3-20 4.4'< preferred (quar.)..-.- - $1.10 5-1  4-9
Caldwell Linen Mills, Ltd— . '$7 '1st preferred™(qdar.) = _------mmm ---eee- $1*4 4- 1 3-20 Philadelphia National Bank- iquar.) .............. $11i 4- 1 3-24

,$1.50 1st.preferred (QUAr.)--—------------ — t37¢  5-1 331 lowa Power & Light Co., 6") pfd iquar.)...._  $1.50 4- 1 315 Phoehix State Bank & Trust CO (Hartford)—

:8Gc 2nd partic. preferred iquar.) - t20c 51 331 7'« preferred (quar)— ... — $1.75 4- 1 3-15 Quarterly _:......... e $21i 4-1 3-19
california Electric Power, $3 pfd. (quar.) 75¢ 5- 1 4-15° Island Creek Coal Co, $6 pfd. (quar.i $1.50 4- 1 3-28 Piper Aircraft |quar ~-T--— oo e - 15¢ 3- 1 215
California Oregon Power, 6% pfd. iquar.) $1\2 4-15 3-31 Common ; - - 50c 4-1 3-26 Pittsburgh Brewing, $3'2 pfd. iaccum;i $1 4-10 3-25

:6'> preferred 1927 series (quar) ____________ $I1'/2 45 3-31 Jacobs Aircraft Engine-----------m----mmmm- 15¢ 4-10 3-29 Potash Co. of America iquar.)..—.......-———- 50c 4- 1 3-16

7'r preferred (quar _____ $1% 4-15 3-31 James ManUfaCtU”ng (quar """"" - . 25¢ 3-31 3-22 Prentl_Ce (G E) Mfg . — 50c 4-15 4- 1
Callaway Mills (irregular)-——---— 17C 3-20 3-10 Jeannette Glass Co.i 7% preferred (accum.) $1.75 4- 1 3-25 Proprietary Mines, Ltd.. 385¢C 5- 6 4- 5
Canadian Marconi Co.u--—---- t4c 6-1 4-15 Kalamazoo Allegan &Grand Rapids RR. Co.— Provident Savings Bank & Trust Co. (Cine, i
Cannon Shoe Co,, common,-- 10c, 4-1 3-22 ;Seml_'annua;l -I_ """""""""""""" $2.95 4- 1 3-19 Quarte_rly ------------------ 25¢c 4- 1 3-25
Capital Finance' (irregular)--------------------- - 40c 4- 1 325 Semi-annual ,_i___ $295 10- 1 9-15 Eyle-Natioual Co., common— e 25C 4- 1 319
Carbdrundunr CO: V----  eeecca- e $1 3-31 3-23 Kalamazoo; Furnace<C 0., —------ 15¢ 5- 1 4-20 B> preferred iquar.) - - $2 4- 1 3-j9
Case (J. 1.), preferred <quar.) - $1™M 4- 1 3-12. Kansas- Fewer, §6 preferred (quarl $I12 41 320 Quebec Rower CO; iQUAT.). wom ooroieere: ; t25c 526 4-19
Case Loc™woo<l & 'Brainard (quar.)-........ $2 M- 4-1 3-21 , $7.- preferFEd iquar "| """" X $I*/4 4-1 3-20 Reading Co. (quar.)———  -------=--------ooe- - 25¢c 5-13 4-15
Central Franklin Process (irregular)--——---- $2.. 4-1 3-10 Kansas Power gi LiJght"Co.,pfd. iquar) $112% 4- 1 3-20 Reda Pump (irregular)- - sC  4-10 3-29
Central New .York Power Corp.— Kaufmanrt™ Department Stores (quar.) ......: Ioc  4-28  4-10 Reliance Steel Corp (irregular)—. ... 30c  3-31 3-27

5'0 preferred (quar.)— $125 5-1 4-9 Kawneer Co. ... . . J-—-m-- — 10c  3-30 3-24 Rhinelander Paper tquarl 20c  4-1 3-23
Central Penn..National Bank (Phila.) (quar.) 40c 3-31 3-24  .Kendall Refining t--.—  ———- - S 25¢ 4- 1 3-20 Rhode Island Electric Protective Co. iquar. 1. $1.50 4-1 3-18
Chemical Fund, Inc. (irregulari 6c  4-15 , 3-El Kentucky -Utl Jitiesf : preferred (quar.i $1\2  4-15 3-31 Rhode Island Insurance Co. (irregular) 5¢ 4- 1 3-22
City Investing. nbri-curft; pfd. iquar.) $1%' 4-1 ' -3-96:  Keystone National'Bank IPittsburght iquar.) 50c  5- 1 420 Rjce Ranch Oil— lc 324 318
"Cleveland Automatic Machine— - Krueger (G.):Brewing Co. (irregular)__....... - 7lie 4-16  4- 9 Rleke Metal Products (quar.i——————— _ 30C 330  3-15

$7 1st preferred (aceum. S $1*4  4-1 3-26 LaclederGhristy Clay Products Co.— Roos Brothers, $6;50 preferred iquar. 1 $1% 5- \ 415 ;

CIeveIanc?Umon Stockyard's (quar; 4- 1 3-t« - UM preferred (QWIr,ii—i i — ----r-ommomooeoos $1.50 4- 1 315 Ryssek’'s 5th Avenue ] 25¢ 415 4- 2
Cliffs Corporation; - j i 20C '4-11. 329 Wag®jftettpledm- OorE‘ s — . $2  3-30  3-26 Saguenay Power Co., 572" preferred iquar,1  $1% 5- 1 4-14 =
Cjiinehfield Coal, 7% preferred- $1% 5 1 *4-23 -Lane-Bvyanf,-Thc:ferred (quar.i— $1.75  5- 1 4-15 St. Croix Paper Co. iqUAr.)----- =--mr -ormmem- $1 415 4* 5
Coca-Cola -Bottling Co, pf St. Louis iSt. Louis) '25c 420 : 41U, -lLane;COaLho. (hatefitlariu =~ = - — 25c  4- 1 3-25 St. Joseph Stock Yards iquar.) — ------------ 50c 4- 1 3-8
Coea-Golar Bottling, class A'iquar.r —- - - 62 c * 4-1; Lawreime'Ca"&Etedtri.c ;<Jo.-(quar, >---- 50c 4-13 3-31 St. Lawrence Corp, 4% pfd. A conv. 1accum) t25¢ 4-15 3-22 >
.Cohen (Damel) Qo.-— ~ - 25c 4-1  .-3-2%; T @ (irregular)--—----. 35¢c  4-24 4-15 St. Lawrence Paper Mills, 6/« pfd. iaccum.i- t75¢c  4-15  3-22
Collingwood Terminal, common (initial> ;t25c 420 ; 3.1 . Lenox Weter>co. Tqe](it)i.v: = $1°4 4-1 3-18 St. Louis Union Trust Co. tquar.) 50c  3-31 3-25 ;

4i'r non-cumulative preferred )Initial)- - -. , :[&  4-20 . '3-31. LifeilmWkhi va}\IQN/'\ ) 75¢ 4-1 3-19 San Cruz Portland Cement— 25c  4- 1 3-24
Colonial trust Co. (Pittsburgh) “(quar) $1  4- 11 3v4  cldmaCOBdMi&fe «MiinIN dirregnlar)-—--o------- lIoc 315 3- 5  gan Diego'Gas & Electric (reduced)___ _ 20c  4-15  3-31 -
Columbia National,Bank (Wash., D. C.) ‘<s- a) - $3  4-1, 320 H','COher' T(~vCfessS. A -(quar.)..... 50c  4-10  3-31 5i? preferred Iguar.1__ 25¢ 415 3-31 .
Columbia Nat'l Bank .& Trust Co. |N Y. >— ClassBfiq h a r ,_® 256c 410  3-31 Savings Bank & Trust (Richmond, Va.i—

mQuarterly -— .- $2 4- 1 3-24 5?’ pref.erred iquar.) $1.25 4-10 3-31 Quarterly 75¢c 4- 1 3-18
Commercial Trust Co, of New Jersey “iquar.) 50c 4-1  3-26  Lux:Clock,Mfgv {iitegalar) - 20c  4- 1 319 Schmidt Brewing Co.__..... .~ — 3¢ 331  3-23 .
Commodity; Corp. (quar.i.— i 9 .33L 324 Luzerne-Couftty Gasiifi- Elcetric Coi-p.— Schuylkill Haven Trust Co. (Pa.) is-a) .. $2 4- 1 3-16.
Conn (G. C.i, Ltd., common (quar)..... 10c  4-15 5Vi preferred,(quar.) . _ ------moome- $1.31.M  5- 1 415 Seaboard Commercial Corp., common (quar.i 15c  3-31  3-29

:6'« preferred A (quar.)-.—-; $I2 . 45 3250 _Lynn Gas &Electric.(quar.) ------------r---mmom- I/« 3-31 312 s** preferred A iquar.) 62lie 331 329,

V.r preferred.lquar;) $lvav  4-5 325 >Lyou;Metqlpfd- iquar) $12 5- 1 415 = geahoard Finance Corp., common Xrregular) 10c  3-30  3-24
Cofiinecticut Investm't Managem't Corp. <s-a) 1c 415 4-%1  MacAndrewk ft.-Fcihes’ common iirregular)_ 3sc 415 3-31* $2 preferred iquar.) 50c  5-30 524 .
Consolidated -Car .Heating -Co:* Inc,.— $1 415 '331 - 6% preferred;iquar,-————- $1V,  4-15 3-31 $2 convertible preferred iquar. 1..... ... . 50c 5-30 5-24
Consolidated- Machine-Tool, $6 1st pfd. tquar.) <82 4-% 320 Macy (R. H.i ;& Co."iquar..) -----------omoo- 50c 4- 6 8-12 Seaboard Surety Co e 50c 4-15 3-31 .
Corn Products.Refining, common (quar-.). — 65c 426  4- 2 Mahon iR..C.V>Cpr,.class-Ay (quar. >-- S0c  4-15 331 Security Investment Trust, Inc. (Denver)—

.7 preferred (quar. $1%4 415  4-2 Manning ‘M”kwelF & Moore, 28c  4-2 331 $6 1st preferred laccum,)-. $11i  4- 1 320
Cottrell (C. B.l & Sons;-6n pfd. iquar.i —  $150 4- 1 3-20  Mausfield Tire:k Rubber.Co— Security Savings & Commercial Bank <Wash-

Creamery Package. Mfg...... ..ccoooevererrrerecennnn, 37RC’ 4-10 3-31 ™ $L2Q convertible preferred iquar.)______ 30c  4- 1 315 iNGLON, D. C.) IS-@)---rrn rmemmemmmeemmeemmmeen - $4 331 331 .
Credit Utility Banking Corp., class B |quar i 25¢ 4-10 3-25, Common.; (QUar.).,— ... - 25¢ 3-20 8-10 Security Storage Co, lirregular)........ ....... ; $1 4-10 4- 5.
Davidson Bros., InCc........  e... 7 \iic 4-28 4-17 Marghant Cals\ulatmgs Machlne Co. 37lie 4-15 3-31 Shasta Water Co. — 10¢ 4.1 3-26
Detapster ‘Mill Mfg. Co. -iquar).._ $1v4  4-*1 ' 325 WMarsh (M>:&"SoBSrin«® (quare """"""""" 40€  4- 1 320 ghawinigan Water & Power Co. iquar.1_ t22c 526 4-19 .
De Pinna iA> & Co. (irregular) 5 4-1 326 Maryland pry E)\oek common (irregular)___ 37lie 4- 1 322 Shawmut Association iquar. 1---------------—— - 15¢ 4- 1 3-25 .

6', convertible preferred iquar.): 15c  4-1 326 w7 M preferred”™ (quaivt - _ @ ----------—- $1% 4- 1. 317 Sheep Creek Gold Mines Iquar.i. ... +4C 4-15 3-31
Delaware Trust Co. (Wilmington) (quar.i.: . 37Yac 4-15 3-31 .MrtSsachusetts Tnvestors Trust (|rregular)— 17c 4-20 3-31 Shippers Car Line, 5'i pfd. iquar.i $114 3.31 3.23%.
Detroit Gasket &-Mfg. Co........... — . 25c 426 410 Massachusetts Utilities Associates— . Shuron Optical Co., INCnnmmmrrmmmeemnen 35¢  4- 1 3-24
Diamond Ginger Ale; Inc. iquar.l. v 25c 331 324 5'( partic.- pref’e’r)red (quar.i =~ oo 62lie 4-15  3-31 Simplex Paper Corp. . e 5c  4- 2 325
Diamond State Telephone... N 43%c 331 331 Maui Agricultural’.?0q.-Ltd.~(irregular) . 20c  3-1 2-19 Simpson's'Ltd., 6la’a preferred (accum.i t$I»b 5.1 331
Dixie Home Stores (QUar.i.................. - 15c  4-15 331 McCall COrp. (quar.)——————-------- - - 3s¢  5- 1 415 Sloan & Zook Co. <quar.l- -—-w-—- - e - 25c  3-16  3-16
Dolese #& Shepard CO,_c—x="_--.—_ _- $1 4 1 315  McCaskey Register*, 7'( 1st-preferred--— “5L% 4- 1 325 Smyth Manufacturing Co. iquar.)......... ... . $1 4- 1 3-22.
Dravo Corp;, 6'i preferred (quar.)Z s ... 75C 4-1 3-20 McCrary Etoi'es. 5\/0“ Preferreq\ (quar.)— x-_ $iv4 5- 1 4-20 Sonoco Products (irregulari..... ............ ‘ 10c 3-31 322 m
Dun & Bradstreet, $6 prefrred |quar) . A $I*2 - 4-1 326  MclLellan Stofies, (1% preferred- (quar.)——_: $1% 5-1 4-10 Southern Acid & Sulphur Co. Inc.—

Early & Daniel Co., common.. - 50c 3-31 320 =MdoveesQri). m— oo $iii 315 3-5 7ir preferred (quar.)....----------ee —=m- $1.75  3-30  3-15

7' preferred (quar.) . _ F. ‘$1*4 331 320  Merchants k :Newark -TrUSt Co. (Newark ) Southern Advance Bag & Paper Co. Inc.—

Eason Oil Co."'$lli cum. conv. pfd. tquar). 37Vie 4 5  3-20 N. Ji (quar;). - — s7lie  4- 1 3-20 QUANEETTY vvoe oo oee e eeeereeen e, 25c 331  3-19
Eastern. Magnesia Talc Co. Inc. iquar.)....... $150 4-1 320 Mercantlle,Trus_t Co. (Balt,t7quar.) """""" $21i 3-31 3-31 Southern Berkshire Power & Electric Co.—

Eastern Trust & Banking Co. (Bangor Me.) Merchants' National’Harik (Boston) (quar.) _ $3 4-15 ggi Irregular e e, 50¢ 3-26 3-18

, Semi- annually R B $% 41 325 Merchants. National- Bank (Mobile) (quar.)_ 60c g' 1 aa Southern California Edison Co. Ltd. <quar.1  37lie 515  4-20
Edwards Mfg. Co (resumed)__ $1Vs 4- 1 3-95 Metropolitan Coal, .5'+ 1st preferred iquar.)_ 94c -31 - Southern: Bleachery k Print Works—

Elastic Stop NUT, co... oo oo 25c  3-25 310  Messer Oil Cogp-- Tl Tl 20c 3-10 3-8 7' preferred (quar.)..- .. $lai 4- 1 3-20
Electric Bond & Sharp, $5.pfd. iquar.i $114 5-1 4-6 Middlesex Products. Gor.p Quar. 1. ........... 25c 4- 1 ggg Southern California Gas, 6T, T. pfd. Iguar.i _  37lie 4-15  3-31

$6 preferred (quar.). $IV2 5 1  4-6 Middlesex Water Co._ @ - - ... - 50 3- 1 - Prefrred A (quar. 1=, .......cccvonn. T 37'ic 415 331
Elder Mfg. Co., common (quar.i 150 - 4-1°' 320 Midwest p.ipiug. & Supply Ilrregular) - 15¢ 4-15 4- 5 Southern Eranklin Process Co—

i 5, cum. partic. class A (quar.). ; $i4 4.1 320  Missouri Powen-& Light; $6 pfd. (quar)-— sii 4-1 815 gy Upreferred (quar.). W........ . $1.75  4-10  3-26
Elii€abethtown Consolidated Gas (quar.i. $2M .4 le 322 Moline Pressed Steel Corp.- CoMMON TITeQUIAT) . oo eeerees 10c  4- 1 3-19.
Emerson Elec. Mfg., common. yoc 331 3-20 Class A participating. (quar.) 2v¥c  5- 1 4-15 Southern Indiana Gas k Elec.—

72 preferred (Quar.i.....: T. $1*4 4- 1 320  Monroe Loan Society, class A (quar.)----—----- Sc 415  4- 8 4.8, preferred (QUAF.i------ «-rmx-oememoemee- $1.20 5- 1 415
Equitable Investment Corp "of Mass, (|rreg) 2C  3-30 3-23 Montana Power Co., $8; preferred (quar $1li 5- 1 4-12 Southland Life Insurance (Dallas? (resumed) 60c 3-10 3-9
Falstaff Brewing Corp.. common ,iquar. I. 156 529 515  Montreal Telegraph Co. (quar.)-------------- ddsc 415 325 ghthwestern Life Insurance <Dallas) (quar.) 3¢ 7-15  7-13 -

6', preferred is-ai 3 10-1 916 Monumental -Radio .Co. vic™ (Balt,) (quar.i 50c  4- 1 3-24 Spicer Mfg., common------- [ 75¢ 415  4- 5
Farmers & Traders Life Ins. (Syracuse, N. Y.) Morris Plan Industrial Bank (N. Y.) (irreg.) 25c 4- 1 3-26 $3 preferred iquar.) - = - —— . 75¢  4-15 4. 5

mQuarterly _ o $2v  7-1 611 Morris Plan Cqrp. of America— Springfield Safe Deposit & Trust Co. (Mass)

Quarterly = v 10- 1 911 67) preferred (quar.l, —--------o-oeoooe ¢ 4- 1 3822 Quarterly — 50c  4- 1 3-23
FederatedPublications, v.tc. iquar.) ... 25c  4-1, 324 Mt Diablo; Oil Mining & Development Co.— Standard Brands, $4.50 preferred iquar. 1..... $11i  6-15  6- 1
Fenton United Cleaning & Dyeing— Quarterlg ---------------------------- le 63 515 Standard National Corp., | M pfd. <accum.i $ i 41 3-26

7'r preferred (quar.)—.. $1*4 4-15 4-10 Mountain States Power, common (quar.i____ 37I_ac 4-20 3-31 State Street Investment Corp. (Boston)... 50c 4-15 331
Fibreboard Products, 6 prior pfd. iquar.)_  $I72 5. 1 415 5% preferred (quar.)— ----------—-ooeooe oo 62lie 420 3-31 Stecher-Traung Lithograph, com. (irreg.1.—  i2yac  3-31  3-19
Field (Marshall) & Co. (quar.). . ... 20c 430 415 Mountain States Telephone & Telegraph-—. ) 5 preferred iquar.)- e, - sl 3-31 3-19
First National Bank (Mobile, Alai iquar.) 75%¢  4-1 331 ,Reduced quarterly .= oo $11i 4-15 331 5 ‘'preferred iquar.)-——--- ....- Slii 6-30 = 6-16 =
First National Bank iPhila.) iquar.) 4 4-1 3-22 National Bond & Share Corp (quar 1= — 15¢ 4-15 3-31 5. preferred iquar.)... $1li 9-30 9-16
Flambeau Paper Co.. 6', preferred iquar) —  $150 .4- 1 322 National Battery Cq, -— — s0c  5- 1 4-20 5> preferred (quUar.)---—-—-—-- - ... SHi 1231 1217 -
Forbes & Wallace, Inc., $3 class A iquar.)— 75¢ 4-1 3-24 National Distillers Products |quar) 50c 5- 1 4-15 Stokely Bros. & Co. Inc.—

Foreign Light & Power, 6', 1st pfd (quar) $hia 41 320  National Exchange Bank (Wheeling) |quar) $1. 41 316 5'it prior_preferred (quar.)-........... ... 25¢c  4- 1 3-23
Franklin Process Co. (quar.) ... 50c 4-1 319  National Metropolltan Bank (Wash., D. C Suburban Electric- Securities Co.—

Frick Co.,-6fv preferred iquar.i _ 75 4- 1 318 'fSemi-annually i_;-— = -ecee——oen $3 415 4- 4 $4 2nd preferred (accum )--.-...— — $1 -1 415
Fulton Trust Co. iN. Y.i (Quari ... 2 4- 1 3-22 National power &Dght $6 pfd. iquar.i....._ S i 5- 1 4-15 Super Mold of California ‘(quar. )" - 50c 120 4- 6
Fundamental Investors, INc-—--------- 20c 415 331 National Shirt Shops (DeLi— Sycamore-Hammond Realty—

Gardner-Denver Co., common iguar.)........ 25c 420  4-7 ; $6 prior preferred iguar)—— - = — $150 . 4- 1 324 5% noii-cum. preferred (quar.)_........... $114  4- 1 3-20

Preferred (quar.) 75c  5-1 420 - National Tea,- 5 preferred (quar.i--------- 3x4Cc  5- 1 4-16 Taunton Gas Light Co. iquar. J-—- —----------- $1  4-1 315
. Garlcck Packing Co. (reducedi - 50c - 3-31 3-20 National T 0 o | . - - . —-ocooommeemeeeeee 10c  4-15 3-25 Taylor-Colquitt iquar.) — 50c 3-31 3-20 m
Gainer Royalties Co. Ltd., class A__ _ $1.50  4-10 . Naugatuck ' Water: Co.’ lirregular i ------- 75¢  5- 1 4-15 Telluride Power Co., 7% preferred (quari—  $1.75  4-1
General Mills Inc. (quar.i. — $1 5-1 4-'9s  Naumkeag Steam. Cotton. ----------------- — $1 415 4- 7 Tenriessee Products Corp. linitial) — ----—---- 5¢c  4-15 3-31
Gimbel Bros;, $6 preferred (qu ar.)...... $1.50 426 -4-100  Nekoosa-EdWhids.-Paper . —— -----o-mooeeoooees 50c  3-31  3-20 Terre Haute Malleable & Mfg. Corp. (quar) 10c 330  3-20
Glatfelter (P. H.I, 6Y2¥ preferred (quar.) 4-1 3-25 Nelson Baker Co. .(irregular)---------- T 7\vec  3-31  3-26 Textiles, Inc., common................. 10c  4- 1  3-20 -
Gleaner Harvester (irregular! —— 25¢ 331 3-25 New Brunswick. Telephone Co. Ltd. iquar.) _ ti2c 4-15 3-31 preferred iquar.) 1-—— _ 250 4- 1 3-20
Gotham Hosiery Co. Inc., 7', pfd.iquar).. — $175  5- 1 4-15 New England,Confection <irregular)----------— 75¢ 331 3-24  Tpatcher Mfg. Co., $3.60 preferred (quar.i... 90c 515  4-30-
Great Lakes .Paper Co., Ltd. New England Power Co., 6'- pfd. (quar.i— $1 i 4- 1 3-26 Tintic Standard Mining Co,. .-ewmrme 3 2lie 3.31 3.22

$2 class A partic. piref. (accum.i L & 4-2 323 New York & Richmond Gas— Todd-Johnsoh Dry Docks, class A (irreg. i— 25¢  4- 1 325

$2 class B partic. pref. (accum.) 125¢ 4-2 3-23 f 6, prior preferred™ (quar.)-——------—-- — si12. 4- 1 32 Class B, (irreg.)—. — 25¢c  4- 1 325
Great Lakes Steamship (irregular)___ 50c 331  3-23 Niagara’ Fire'Tnsafeiiee-fquar,)----------------- $1 4- 2 325 Toledo Shipbuilding .. 75¢ 331 3-23
Green (H. L) Co. tquar.).. X 5-1 -415 Norfolk & .Vi*tern; Rallway Co— Tonopah Mining (Nevada> (|rreg) 5c 5-8  4-20
Greisedieck Western Brewery, com. lirreg. 1. 25¢c 4- 1 319 =$4: ddj- >Prefor|dd quar.  -meememeeseeeee- $1 519 4-30 Trico Products (QUAr.)-—-m-, -----rmmom- . e2lie  4-1  3-12'
. SM;.' convertible preferred (quar.i... 34*c 6-1 514 Noima-Hoffidann'i Bbarings Corp--- 15c  3-31 3-23 Troy Sunshade Co. iquar.)—--------- : 50c  4-1 3-20
Halle Brothers Co , $2.40 conv. pfd, iquar.)_ 60c 415 4. g : Nortli &JuddwmigVOo. (irregular)- S0c 831 322 Union National Bank (Pgh.i (irregular)---—-- St 3-31 3-29
Halsted Exchange Nat'l Bank (Chicago)— North -American Rayon,; class. A--- 50c 4- 1 3-26 Uhion Stock Yards of Omaha . -- 87 lie 3-31 3-20 -

e e - 50c 4- 1 3-26 | T e

Quarterly _ r--moemeee $1 41 329 Class.E;r -fJ United Bond & Share, Ltd,-—r—cow- — 110c 415  3-31
Hart & Cooléy (quar.) - $1 41 319 6', ' prior =preferred;’ (qiiar.)-—— i 75¢ 4- 1 826 nived Drill & Tool, class A iquar.)- 15¢  5- 1 4-20
Hartford Electric Light (quar.i..;.— _ e8%c ' 5-1 415 Northern. Hlinoi~'Gdrp.,icommon----- - - 25¢  5-1 4-15 Class B I 10c 5.1 4-20-
Hartford.Gas Co., common (quar.i____ _ 50c 331 317 $1.50 convertible .preferred (quar. 37lie 5.1 415 oied Milk Products, COMMON — oreoeoe —oe- 50c  4- 1 3-24

8V preferred (QUAara. ............. 50c 331 317 - Northern Indiana.Public Service— $3 participating preferred-. —- $Ii 41 324
Hanford Nat'l Bank & Trust Co. iquar.). : 25¢c 4- 1 317 S’-a% preferred =(quar;) --------------e-mmeemoeen $1%.  4-14 331 U. S Guarantee Co. <N Y.i i 40c 331  3-19
Hartford Steam Boiler Inspect'n & Ins. Co.— )/ preferred iquar.) —. ---- - $11i  4-14 331 U S Hottman Machinery Garp=™ "

20 YA — $1*4  4-14  3-31 . - .

. Quarterly 40c 4-1 322 7' prefei'red-iquar”), 5}’200nvert|ble preferred (quar)—— Gglic 5- 1 4-11)
Harvard* Brewing.Go. (irregulari B 5c & 415  3-31 Northern-States- Bower \iDel. i— U. . Industrlal Alcohol (qUari...-wm----- 25¢ 5. 1 4-155
Haughton Elevator; $6 prior pfd. iquaiM___ $I12 41 322 fir prefrred -(accum.l .--------eoeooooeo $1.8  4-20 331 T T e 25c 5.1 4-15%
Haverhill-Gas -Light Go. (quar.)i 25c  4-1 326 7.0, prefm™™d <aceu m . --oomooeooeoos $13114 420 3-31 1, s o.lmm Zirreg. 1 2c 315  2-24
.Hawley Pulp & Paper Co.— NortliernStates .Power, (Minn.i— ) U. S Rubber Reclaiming Co., Inc.—

- $7 cum. 1st preferred (quar.) $1.75 4-1 3-20 $5 preferreds P Sl 4-15 3-31 8': prior preferred (accur'ﬁ i - 75¢ 4- 5 3-29
r $6-cum, 2nd preferred (quar.)— $1.50 4- 1 3-20 Northwestern Nat'l Insurance (Milwaukee)— ) u's Smelting Refining 2 Mihing Co.-

Hershey Chocolate Corp., common (.quar.i — 75¢ 515  4-24' - QNarteriy- ~ ----- — cooeeeomeoooeeoooooo- $1i 3-31 3-22 CommON (redUCed) Meemeememememmemmememne oo } 75C 415 4- 1

$4 convertible preference, (quar. i $1 515 424 Ohio Leather, .common (quar.)-- - 25c 4- 1 3-20 77 preferred Juar.i.. a7lie 415 a1

Higgins Industries, Inc.. 6'v conv. pfd. iquar.) 30c 5-1 4-17 8%, st preferred iquar.)-----------moeooeo $2. 4-1 3-20 U.' S. Universal Joints Co. (resumedl 5c 325 3-18
Honolulu Gas <rregular) 30c 320 312 70 2nd proferred <quar-)---- s14 2y 320 United Stockyards, 70c conv. pfd. iquarj—  171iC 415 4 1
Hook Drugs, Inc. (q;Jar.) 2 41 320 Shio Match Holé'”egu'ar* “““““““““ - 2sc 415 325 Vanadium Corp. of AMEriCa. . . fermmemremememeeee 25c 410 K1

older's INc. iquar.) -—---=-- o —coeeeei e c - 4-17 (6-8) 3 4.7 325
Howell Electric Motors Co, (irregular)—— _ 12lie 320  3-22 - $5\h0"f0<<mfpfef@9rf9d' iquar. )-------- — Sl 4- 1 3-16 \\,/Vzrsr:gz';n&vl\\l/:?zse(t;::us(gtts RFIe. )(s a) Z:C - >
industrial Bank & Trust. (St Louis)- ih-teg.) - 75 4-1 320 OniRiv Inc.r«’- "prtferred: (quar.)--—-—--—-—- Slla 331 3-20 X . \rreguiar 12lie 4.1 3.25
Industrial Brownhbist— Giitlet Go:, 6v 2hd preferred iquar.)-------- Sl 5- 1 Weinberger Drug Stores--------—--—--—-- Tt T i

60c conv. 1st preferred (initial).- 90c 4-20 4-10 Pacific Gas & Electric (quar.)----------------- 50C 4-15 3.31* West Hartford Trust Co. (Conn.) iquar.)___ $11i 4- 1 3-20
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Per When Holdert Far When HolderJk When , Holders
Name of Company $hare Payable of Reo. Name of Company share Payable o/Eeo Name, ofCompany V-m share Payable' Of Reo.
West FSttftriiectrie, 0% pfd, (quar.) $1IM  5-16 4-16 American Smelting St Refining— Bruce (E. 'L-f) & Co.,, COMMOp-----=-=r-=-=r-m-ooms 250 3-31 3-20
\E#vpré&iped $1% 5-16 4-16 7% preferred (quar.) $1% 4-30 'm4-2 m .3Mih preferred' (quar.)--—--- - 80 331 3-20
vpré&jped (q u a r )(q """""""" - 20C 3.31 3-22 American Snuff Co. common— - — 60c 4- 1" 3-14 B Y%t’ prﬁfeérelﬂeg‘oe%;é; C(;-“-““ — — = $1%; 3-31 3-20.

) 0% preferred (QUAT.)--------m-m--meme- i 4- i 3-11 rurtswick.-Balkei .
Weelern?li] fce:;& Steel Cg of Ca||f (|rreg e 4'151 2_ g Anﬁé‘}icgﬁeE{;ﬁq“pirﬁg“@J')(irregu|ar) _____________ ] 12%2; 331 320 $5/preferred (quar.) — —eee- $1.25  4-1 3-20
Weston (fleece) Ltd., 5% referred (quar.) i$i>/4 5- 18 American States insurance (Indianapolis)— Bucyrus-Erle Co., common (irregular)--- 2wC 41 313
weyniouth tight & Power (irregular) __ 80c  3-26 Quarterly 30c 4-1 315 7%. preferred (QUar.)—------------mweeemeeee- - $1% 4-1 313
White fRock Janeral Sprlngs— $1%  3-31  3-20  American States Utilities Corp., common— 10c  4-15 331 Buffalo & Ajakeri.te Gold Mines (reduced)— tc  4-6 323

h. st preferred (quUar.).............. $|>/Z 231 399 5¥a% preferred (s-a) ' 68%c  4-15  3-31 Buffalo Insurance Co..(quar.)— ------------- $3 329 325

5% 2nd preferred (quar.)-—----mmooeoos AMEFICAN SOFES COmmsmomammeemmmen e ememme e 25c  4-1 2-20 Buildirig Products, Inc. (reduced) ----- 1-memes Usc 4-1 315
Whltne){ l\llatlonal Bank_of New Orleans— 75¢  4- 1 3-22  American Sugar Refining, 1% pfd (quar) ©$1% 4-2 3- 5 Bullard Company _ _ . S0c 331 32

Qu?r eEy """" l G UdALING Yoo s0c  4- 5  3-20  American Telephone & Telegraph (quar,)—  $2.25  4-15 315 Bjurkart, (F.) Mig., $2.20 p preferred— oC 41 320

e TR, Alquidating) 10c 4- 2 3-15 American Tobacco Co., 6% pfd. (quar.)-—- $1% 4- 1 3-10 Burlington Mills, $2(4 conv. preferred------- - 24MjC  4- 5 4- 3
>xGay Corp. ' $2  4-1 319 American Trust Co. (San Franciscog— -$2|,,75 convertitljle pref(erred-)--— - 26‘1435 21 ?_ 3‘28
i - 9 i ) e — - 50c 4-15 331 Burlington Steel Co. (quar.)—----- ------------ C - -

ciegton Trust oo, (el quar.) S 320 I american Water Works & Eleamer. Bush Teripinal Bldgs., 7% pfd. (accum)— 75  4-1 319
Winchendon Elec. Light & Power----------- 50C 4- 1 3-20 : o - _ -~
Winn & Lovett G lass A 25c 4.1 320 $6 preferred (quar.)— ~-------ee-----meen boeeen $iMs  4- 1 313 Bush Terminal Co. 6% preferred (quar.) $IMs 4- 1 312

o ovett Srocery, class A Quar)— $1% 4. 1 3-20  American Woolen Co., 7% preferred (accum.) $2 415 4 1*  Business Systems, Ltd., common (quar.)---- m 331 315

g b e 10?: 3.25 3-10 Amoskeag Co., common (S-a)------------=----- — 750 7—6 0-19 =6% non-cumulative preferred B (quar.) — 115C 331 315

i preferred (quar.) i ) $4.50 preferred (s-a)__ - - $225  7-6 619 Butler <P. H) Co.—

Whpiverine Natural Gas Corp. iirreg.)---------- S51% 5 1 415 Anaconda Copper Minifg— ---- — 50c 3-29 3-9 5% convertible preferred (initial quar.) ~ 3IMIC 41  3-20
WOQd (Alexander & James) — 4 s26 318 Angostura_Wupperman Corp. - 5 331 322 Byers (A. M.) Co., 7% preferred (accum.). $1.8083 4- 1  3-19
WO % %St gr%fertl;ed I(E?CCtum')é""". """"""" ; pplied Arts Corp. (irregular)-—— - 5c 331 315 Representing the quarterly dividend of $i.75

eroester Suburban Electric Co. (irreg.) en Farms Co. $3 preferred (accum.)— $3%  4-1. 3-20- Ca due gug.dl, 1%42 acnd |nt(ertist_th)ereon. . 415 313

. - . . 0 — 1 w4 v 3-20 algar montop, Corp. (interim) ---------- 0 - .-

Below, we give the dividends announced in previous ﬁitiﬂiii Power & 6Li/ahrt)|r eé?%‘?ﬂ.“?&ﬁé?.)_ : $|‘?A)C V32 dalifdeivpackingcomra - (quar)—, —  avac 515 w430l
Weeks and not yet paid. The list does not include dIY]I- $6 preferred (quar.>— 1— - SINY  -med _preferredd quarg® L - . - L - 515 -&..30}
dends announced this week, these being given in Armour & Go. of Delaware, 7% pfd. (quar.)- . $.1%- =3-16  Californlar® Wtyer f*Telephone— > f w41 Ao

: Art Metal-Construction_ — —-----———---—- 50c 4-j, « 3-25 /$% pr~erjed .(g«4r 37VsC . 3-20
precedlng table. Artloom Corp. (irregular)--------- 10¢ ~4-]1 3-20 ¢ Cambria; Iron Co.Ktswa)— — — —-mmv - $1 4- 1 3ri5
Arundel Corp. (quar.) - 25c ' 4- 1 3-22 Canada Bread Co-; Ltd., 6% pfd. (quar)— t$IMs 4- 1 3-15'

Per  When Holders Ashestos Corp., Ltd. (quar.) — * t20c 330 3-1 5% preferred (quar)— %t A62MC ; 4-1 .. 3n5
pavable of Rea Extra 110c 3-30. 3-1 Canada Bud Breweries (reduced) l(fc' | 441 '/ 375/
Name of Company share ~ Paya " Ashland Ol & Reflnlng common (quar;)—— 10c 331 3-8 Canada Cycle & Motor; common (quar.) 1300 331 <32}

APW  Properties class B 30c 10-1 331 Associated Breweries (Canada) common___ 425p -3-31 : 3-10 5% 1st preference (guar.-)—A---_ tslm 331 312

4% cumulative class A----c------ceeeroceeeeee 10c 41 323 7% preferred (quar.) - — — — t$1% 4- 1« 3-i0 Canada Iron Foundries 6% non-cum, pfd.. 1$3 415  3-31"
Abbott Laboratories,.common (quar.)--------- 40c 331 312 aggpciated Dry Goods common (year-end)— 80c 4 T =-3-12» Canada.Life Assurance (quar.).— 5 ' 4-1 331

Extra -—-- 10c 3-31 3-12 Associated Electric Industries, Ltd— Canada Northern Power, common (quar.).. 1150 4-26 3-19

4% preferred (quar.)_---- ---= $1 4-15 4- 1 Ordinary registration---------------=------ — 10% 4-10 ' ‘ 3-22 7% preferred (quar.) 1$1% 4-40 3-i«
Adams (J. D.) Mfg. (quar.Z— ------------ 20c 330 315 Amer. deposit rets, for ord. regis.-———_ 10% o 4-16 , 3-23 Canada Packers, Ltd; (qUar.)— - 1$1  4-1 - 315
Addressograph-Multigraph (quar.)------------ 25c 410 3-23 Associates Investment Co., common (quar.) 50c f 3-31 <315 Canada;Permanent*Mortgage (quar.)— -2 4-1 3-15;
Aero Supply Mig.,$1¥2 class A (quar.)------ 374c  4-1 319 5% preferred (quar.)— =T .giMle 3-31 '>:3-15° Canada Steamship Lines, &6 pfd. (quar.), mj$2Mr : 4- 1 3-20;

Class B (reduced) 0c 46 326 Athey Truss Wheel (irregular)—— _ -— m  25¢ 410  3-30 Canadian Bank of Commerce (quar.) 118% 5-1 331
Aetna Casualty & Surety Insurance (quar.) $1 4- 1 3- 5.  Atlanta Gas Light, 6% preferred (quar.)— . «51%m >3*12+ Canadian Breweries, 3.40 pfd..- (quar)— *v 4- 1 2-27
4*tna Insurance Co..(QUAT.) ----------====-=-==-=- 4Cc  4-1 3-11 Atlantic City Fire Insurance (quar.) 50c, :3-31: 3-20 Cawaidian Canners, common (quar.) 112Mc 4-1 315
Aetna Life Insurance (QUar.).................. 30c 41 35 Atlantic Rayon Corp.— — 5% 1st pref. (quar.).” — 125¢ 4-1 315
Aetna Standard Engineering, 5% pfd. (quar.) $I'/4 3-31 3-27 $2550 prior preference (quar.) 62MC > 5-1 Participating <15¢ 4- 1 3-15
Agpew Surpass Shoe Stores, 7% pfd. (quar.) t$1H 4- 1 3-15 $2.50 prior preference (quar)—— — 62VEC ' ‘8- 2 mlm—— 160omon-cura. convertible preferred (quar) 115C 4-1 . 315
Agricultural Insurance (Watertown, N. Y.)— $2.50 prior preference (quar.)--—---— 62MeC 11-1 - Participating 15¢ 4- 1 3-15
Quarterly 75¢C 4- 1 3-15 Atlantic Refining Co., 4% conv. pfd. (quar) $1 5.1 4 5. Canadian'Car & Foundry, 7% pfd (accum.) 144c 4-10 3-20
Alliberg Bearing, class A (quar.)-——------——- 28%c  4- 1  3-20 Auto Finance Co., common 20c 4-1 320 Canadian Celanese common (quar.).___ 125¢ 331 315
Ainsworth Mfg. Co. (irregular)------------------- 25c  4-1 318 m 5Ms% preferred (quar.) — 68%c 4- 1 320 Extra - — R 125c 331 315
Airplane Mfg. & Supply ¢ 410 4 3 Aytocar Co. $3 pre (}erred (quar.) 75¢ e4-1 ' 3-19 7% preferred (quar.)_. 1$1% 331 3-15
Akron Brass Mfg (quar.) --------------------- 12 M 3-30 3-20 Automatic Products Corp. - 50C 4- 5 4-1 Pé_ll’thIpatll’lg n 194c 3-31 3-15
Alabama Power Co., $ pfd. (quar.)------—- $1IM 5-1 4-16 Automobile Insurance Co. (qiiar)______ _ 25¢c -4-1 3-5 Canadian Converters Co., Ltd™ (quar.) 1500 3-30 3-15*

6 preferred (quar.) $iMa 4- 1 3-12 Avery (B. F) & Sons 6% pfd. (quar)— _ 37MC 4- 1 3-20 Canadian-Cottons common (quar.)_ 1$1 . 4-1 3-5

7 preferred (quar.) $1% 41 312 ayondale Mills, common (monthly) — — — ¢ 4-1 315 Extra 12 4-1  3-5
Alabama & Vicksburg Ry. (s-a)----------—---- $3 41 3-8 Common  (monthly) 7c  5-1 4-15 6% preferred (quar.)— t$IMa  4-1 3-5
Allegheny Ludlum Steel — --—--— — 35 331 3-10 Common  (monthly) S 7c  6-1 515 Canadian Dredge & Dock (resumed) 1$1 5-1 4- 1
AlJiemania Fire Insurance (quar.)---------------- 2C 330 3-20 Axe-Houghton Fund, common (irregular) 14c 3-30 3-22 Canadian Foreign Investment (interim)___ }70c 5-1 4-1

5C 3-30 3-20 Class B (Irregular) 25¢ 3-30 3-22 8% preferred (quar.).. t$2 4-1 3-1
Allied Laboratories, Inc 25¢ 4-1 3-15 Baldwin Co. 6% pfd. A series 1924 (quar.) $IMa 331 3-8 Canadian Geueral Electric (quar.)____ 1$2 4- 1 312
Allied Products Cor‘p. com. (increased quar.) 50c 4- 1 3-9 Bancohio Corp. - 20c 4- 1 3-20 Canadian-General Investments—

Class A (quar.) 43%c 41 3-9 Bangor & Aroostook RR., $ pfd. (accum.) — $1% 4-1 3-8 Coupon  (quar.) 112Mc 415
Allied Stores COI’p. common 15¢c 4-20 3-31 Bangor Hydro_E'ectriCY 6'h pfd (quar_) $I¥a 4- 1 3-10 Extra |- — H2 Mx 4-15 L

5% preferred <quar,) ----—- $lv4 41 3-17 7% preferred (quar.) — $1%' 4-1  3-10 Registered___ — 125¢ 415 331
Allis-Cnalmers Mfg. Co0._-----===-= ======mnmncnn - 2C 33l 3- 8* Quarterly 30¢c 5- 1 410 Canadian Industrles Ltd., class A (quar,). 1$1V8 4-30 3-31
Aluminum Co. of America, 6% pfd. (quar)_  $iMa  4-1 315 Bank of the”Manhattan Co. (quar) 20c  4-1  3-18* Class B (quar.) S 430 331

5% preferred (initial QUAr.)-—-—mm---m- - $1Va  5-1 4- 1 Bank of New York (quar) T $3¥a 4-1 319 7% preferred <quar.) ] t$1% 4-15 3-31
Aluminum Goods Mfg. Co. (irregular)— — 20c 41 317 pBank of Nova Scotia (quar)i tova  4-1 316  Canadian Oil Cos., Ltd. 8% pfd. (quar.i— 12 4-1 3419
Amalgamated Sugar (quar.) __-------- --------- 5c 4-1 317 Bank of Yorktown (N. Y. (quar) __-___ 50c 4- 1 322 Canadian-Silk Products, class A (quar.)___  137Mc 41 3-1
Amalgamated Trust & Savings Bank Bankers National Investing, com. (quar.) _ 6MVIC * 3-31 3-5 Canadian Tube & Steel Products Ltd.—

(Chicago) (quar.) -------- $1 4- 1 3-25 6% preferred (quar.) _ - 7 Mc 3-31 3-5 7% preferred (accumulated). t$1.75 331 3-24
American Agricultural Chemical (Del.)------- 30c 3-31 3-18 Bankers Trust Co. (N. Y.) (quar.)— 35¢ 4- 1 311 Canadian- Weatinghouse, Ltd. (quar.) 150c 4- 1 3-17
American Air Filter, common (Irregular) """ 25c  4-5 41 Barker Brothers Corp.,, 5% pfd. (quar) = 68%C = 4-1  3-25  Canadian Wirebound Boxes, class A (accum) 150c  4-1 3-10

67 preferred (g ) — $1%  4-5  4- 1 pastian-Blessing Co. common (quar.)— 40c  4- 1 313  Canfield Oil, 6% preferred (quar.)—.... $1M 331 320
American Airlines, $414 pfd (quar) ------------ $1.06Vt 4-15 4- 1 $\V2 preferred (quar.)___ - $1% 4- 1 315 Cannon Mills (quar.)— — 50c 3-31 3-17
American Alliance Insurance (Quar.)____ 25¢c 4-15 3-19 Bath Iron Works - - = - M 4- 1 322 Capital Administration, $3 pfd. A (quar.)— 75¢ 4- 1 3-19
American Asphalt Roof 6% pfd. (quar.)— _ SV 4-15 3-31 Bausch & Lomb Optical, common.. 25¢ 4- 1 323 Capital Transit Co. (irreg.).— 50c 4-1 3-15
American Bakeries, class A (quar.)___ S0c  4-1 315 5(c_convertible preferred (quar.) ... ~  $iM4 4-1  3.23  Carey (Philip) Mfg, common___ 15c 331 320

Extra — - 25 4-1 3-15  Beatrice Creamery common (quar.)_ 25c  4- 1 312 6% preferred (quar)—,— ___ $iva 331 320

Class B (irregular)— — 75¢c 4- 1 3-15 $5 preferred (quar.) - $1V4 4- 1 3-12 5% preferred (quar.) $I¥i 331 3-20
American Bank Note Co., com. (increased)- 15¢ 4- 1 3-11*  Beatty Bros, Ltd. class A (interim—____ 425¢ 4- 1 3-15 Cariboo Gold Quartz Mining (quar.)_ —— _ 12¢ 4- 1 3-8

0% preferred (quar.) 75¢C 4-1 3-11*  BeecH Creek RR. (quar.) - 50c 4- 1 315 Carnation Co. 4% 1st pfd. (quar.)___ $1 4- 1 319
American Brake Shoe & Foundry, common— 25C 3-31 3-19 Beech-Nut Packlng (quar) %1 4- 1 3-5 Carolina Clinchfield & Ohio Ry. (quar.)__._ $1v4 4-20 4-10

5M*% preferred (quar.), ----------mmmmm- $1.31M 331 3-19 Belding-Corticelli Comm) m 4- 1 315 Carolina Power & Light, $7 pfd. (quar.).. $1% 4-1 315
American Business Credit, class A (quar.) — 8c 3-31 3-18 7% preferred (quar) i$i% 4- 1 3-15 $6 preferred (quari) $l¥a 4- 1 3-15
American Can Co., 7% preferred (quar.) _ $1% 4- 1 3-17*  Bell Telephone of Canada (quar.)___ __ t$2 4-15 3-23 Carolina Telephone & Telegraph (quar.)— $2 4- 1 3-23
American Capital Corp. $3 pfd. (accum.) e 4- 1 315 Belt RR. & Stockyards, common (quar.)___ 50c 4-1 321 Carpel Corp. iquar.). %0C 331 322
Amexlean Casualty Co. (Reading, Pa.) (quar.) 15¢ 4-1 3-23 6% preferred (quar.) - 75¢ 4- 1 321 Garriers & General Corp. (quar.)_~ 5c 4-1 3-21
American Central Mfg.. 4% conv. pfd. (quar.) 50c 41  3-20 Bendix Aviation Corp. (irregular) 75C 3-31 3-10 Carter (J. W.) Co. (quar.) _ 15¢ 3-31 3-26
American Cigarette & Cigar, 6% pfd. (quar.) $iMa 3-31 3-12 Beneficial Industrial Loan, com. (irreg.) 30c 331 3-15 Carthage Mills, common.— 25¢ 4-1 3-15
American Cities Power & Light Corp.— $2(4 prior preferred (quar.) —_ 62MC  3-31 3-15 6% preferred A (quar.). $iMa 4- 1 3-15

13 class A (payable in cash or 1/64 share Bensonhurst National Bank (BKlyn.) (quar.) $1 3-31 331 6% preferred B (quar )_ _ 60c 4-#1 3-15

of class B stock)- 3neC  5-1 412 Quarterly $1 6-30 6-30 Case (J. I.) Co.,, 7% preferred (quar.)__. _ $1% 4- 1 3-12
$2.75 class A (payable in cash or 1/32 Bessemer Limestone & Cement— Celanese Corp. of America common 50C 3-31 3-16
share of class B stock) — — 34%C 5-1 4-12 6% preferred (quar.)— 75C 4- 1 320 5% prior preferred (quar.)— _ $1M 4-1 3*16
American Coach & Body 25¢c 4- 1 3-25 Bethlehem Steel (Del.), 7% preferred (quar.) $1% 4- 1 2.96 7% prior preferred (quar.)__,_ $1% 4- 1 3-16
American Crystal Sugar com. (reduced)___ 25¢ 41 316 Bibb Manufacturing (quar.) 31 4- 1 321 7% 2nd preferred (quar.)----------------------- $1% 4-1  3-16

0% preferred (quar.)___ - $1(4 4- 1 3-ie Extra - $1 4- 1 321 Central Aguirre Associates. 37 Ve 4-15 331
American Cyanamid, class A (quar.) 15¢ 4- 1 3-12 Bird & Son (irregular) 10C 3-29 3-20 Central Canada Loan & Savings (Quar) 1$2 4- 1 3-20

Class B (quar.) 15¢ 4-1 312 Birdsboro Steel Foundry & Machine 25¢ 4-24 4-14 Central Electric & Telephone, common..... 10c 3-31 3-10

5% preferred (quar.)— 12vsC 4- 1 3-12 Birmingham Electric, $7 preferred (quar.), $1% 4- 1 3-16 6% preferred (quar.)___ 75¢c 3-31 3-10
American Discount Co. of Georgia (quar.)— 1C 4- 1 3-20 $6 preferred (quar.) $iVa 4- 1 3-16 Central Hanover Bank & Trust Co. (N. Y.i—
American District Telegraph (N. J.)— . Birmingham Fire Insurance (Ala) (irreg.)_ 3c 331 315 Quarterly $1 4-1 317

5% preferred fquar.) $iy4 4-15 3-15 Black & Decker Mfg. Co. (quar.) 40c 3.31 3-15 Central lllinois Light, 4>4% pfd. (quar.)_ $1MVb 4- 1 3-20
American Envelope Co., 7% pfd. A (quar.)_ $1% 6-1 5-25 Bliss & Laughlin, common - 25¢ 3.31 3.26 Central Kansas Power, 4% % pfd. (quar.)__ $1.19 4-15 3-31

7% preferred A (quar.)-------------omooooooee- $1% 9-1 825 5% convertible preferred (quar)___  37Mc  3-31 3-26 Central Patricia Gold Mines (quar.) 13c 3-29 2-27

7% preferred A (quar.)-——— $1% 12- 1 11-25 Bloch Brothers Tobacco, 6% pfd. (quar.)— $IVa 331 2.25 Central Maine Power, 7% pfd( (quar.) $1% 4- 1 3-10
American European Securities. $6 pfd. (quar.) $1M 331 3-22 Blue Ribbon Corp., 5% preferred (quar.) JEVBC 5-1 331 . 6% preferred (quar.),.— — $1% 4- 1 3-10
American Express Co. (quar)____________ $1M  4-1 319  Boatmen’s Nat'l Bank (St. Louis) (increased) 30c 4-1 320 $6 preferred (quar.) $1%  4-1 310
/ 5% pfd. (quar.) $1¥4 5-15 5-8 Bohn Aluminum & Brass 50c 4-1 315 5% preferred (quar.) 62MC  4- 1 3-10
American Felt Co., 6% preferred (quar.)-— Siva 41 315 Booth (F. E)) Co., $3 preferred (accum.)_ 75¢ 4- 1  3-15-  Chain Store Products, $1(4 conv. pfd. (quar.) 3?vsC 331 3-20
Amer'can Fork & Hoe, 6% preferred (quar.) $1\a 415 4- 5 Booth Fisheries, $6 2nd pfd. (accum.)___  $20.26 4-20 4-10 SIMs convertible preferred (quar.) 3MsC  6-30 6-19
American Gas & Electric. 4%% pfd. (quar.)_ $1.18% 4- 1 3-8 Borg-Warner Corp 40¢C 4- 1 3-18 $IMs convertible preferred (quar.) 37 Mec 9-30 9-20
American Hair & Felt com. (irreg.)__ - 12 M 4-1 3-22 Boston & Albany RR $2 331 3.4 Chamber of Commerce Bldg., class A $1.21 4- 1 3-8
«19% 1st preferred (quar.)------------- — $iva 4- 1 3-22 B Edi c . Champion Paper & Fibre, 6% pfd. (quar.).. $IVa 4- 1 3-15

§6 2nd preferred (quar.)-—— — $iMa  4-1 322 oston I|son do' (quar.) —  50c 5-1 .410;  chapman. Valve. Mfg. (quar.) 50c 4-1 317
American Hard Rubber common (quar.) 25c  3-31 3-19 Boston Eev?ée_r Ry.l (quar.) v 4- 1 310 Chartered Trust & Executor (quar.) 1$1 N1 315

7% preferred (qUar.)— ------------meen- f— $1% 331 319 Boston Herald Traveler 4c .4-1 . 322 Chefford Master Manufacturing__ 5c  12-15 12-15
American Hardware Co. (quar.) BC 41 312 Boston Insuranfe Co. (qu"’ilf) S ¥ 41 32 Chemical Bank ft Tr-ust Co. (N, Y.) (quar.). 45¢ 4- 1 3-15
American-Hawaiian Steamship : 75c 331 3-15 Boston Personal Property Trust (quar.)__— 16¢ 4-20 3-31 Ghesapeake-Gamp Corp., 5% pfd. (quar,).. s 4- 1 3-22
American Hide & Leather— BOStﬁn Storage Wgrehouse (quar.) — 75 331 323 Chesapeake & Ohio Ry., common (quar.)..__ 75¢  4-1 3-8

9% convertible preferred (quar.) o 7sC 331 3-18 Brach <€ J) & dons (Quar)_____ 30c 4-1 313 \ 4% non-.cumulative preferred A (quar.) — $1 41 3 g
American Home Products (monthiy) ~ 20c  4-1 3-13* Brélorne Mines, Ltd. (quar)____ J20c  4-15 331 Chesebrough Mfg. Co. (Consolidated) (quar.) $1 331 3-5
American Insurance Co. (N.j.) (s-a) — __ 25¢c  4-1  3-1 xtra tioc  4-15 331 Extra ] ) 25 331 3-5

Ext™a 5c  4-1 3- 1  Brandon Corp, class A (accum.) $iva - 331 320 Chesterville Larder Lake Gold Mines (inter.) 13 415 340
American Investment Co. of Illinois— Brantford Cordage Co., $1,30 pfd. (quar.), t32MC 4-1 320 Chicago Daily News, 5% preferred (quar.). $1% 4-1 320

5% convertible preferred (quar.) 62Mc  4-1  3-16 Brazilian Traction Light & Power— Chicago Dock & Canal (quar.) $1 331 326

$2 preferred (quar.)— 50c 4-1 3-16 6% preferred (quar.) tsiva  4-1 3-15 , Extra $2 331 326
American Locker Co., class A — 30c 331 322 BrEwers & Distillers (Vancouver) (interim)- +50c 520 420 Chjcago Flexible Shaft : $1 330 320
American Machine & Metals (irregular)._ 25¢ 3-30 3-10 xtra Hoc 5-20 4-20. Chicago Great Western Ry.—

American Manufacturing, common (irreg.) __ 50c 4-1 3-8 Bridgeport Brass common__ 25¢ 3-31 3-16 5% preferred (accum.),— 62 MC 331 3-18

5% preferred (quar.)-— - 41 3-8 5(4% preferred (quar.) _ $1% 331  3-16 Chicago Mill & Lumber (irregular)__ 30c 331 315
American Nat'l Bank & Trust Co. (Chlcago)— Bridgeport Gas Light (reduced) 35¢ 3-31 3-17 Chicago Pneumatic Tool, common 50c 4- 1 3-19

Semi-annually $2 415 414 Brillo Mfg. Co., common___ 20C 4-1 3-15. . M, convertible prior preferred (quar.).. 62MC 4- 1 3-19
American Nat'l Bk. & Tr. Co. (Mobile. Ala)— $2 partl(:lpatmg preferred A (quar.i___ 50C 4- 1 3-15 $3 convertible preferred (quar.) 75¢c 4- 1 3-19

Quarterly — 50c 4- 1 3-25 British American Assurance (reduced) (s-a) hiyce 4-1 3-27 Chicago Railway Equipment, 7% pfd. (quar) 43%C 331 3-20

Extra - - 25¢c 4- 1 3-25 British American Oil Co. (quar.) 25¢ 4-1 3-5 Chicago & Southern Airlines (irregular)____ 12 MC 4- 1 3-15
American |m|ar) . 25¢ 4- 1 3-15 British American Tobacco, 5% preferred- _  2M% 4-6 3-2 Chicago Title & Trust (quar.).——— $1% 4- 1 3-19
American Paper Goods Co., 7% pfd. (quar.) $1.75 6-15 6- 4 Common (final) ' 4d 4- 6 3-2 Ohickasha Cotton Oil Co. (quar) _ 25¢ 4-15 3-17

1% preferred (quar.) $1.75 9-15 9- 3 British Columbia Elec. Power & Gas— Quarterly 25¢ 7-15 6-10

7% preferred (quar.)—— $1.75 1215 12- 3 6% preferred (quar.)— <461 M 4-1 3-20 ; Quarterly__ n 25¢c  10-15 9-15
American President Lines preferred (irreg.)_ $1.25 4-15 3-31 British Columbia Power, Ltd. class A (quar.) 450c 415 3-31 Chilllcothe Paper. 4(4% preferred (quar.)__ $1.12M\ 4- 1 3-20
American Radiator & Standard Sanitary— Broad Street Investing (reduced) (quar.) 2lc  <4- 1 3-19 Christiana Securities, 7% preferred (quar.). $1% 4-1 3-20
, CommON-----mmmmmm e eeee - 15C 331 2-26 Brooklyn Borough Gas, common (quar.)__ 75¢ < 4-10 3-31 Cincinnati;Gas & Electric, 5% pfd. (quar.)_ v 4-1 3-i5
American Rolling Mill— 6% partic. preferred (quar.) . -75C vy 4-.1 ,3-9%* Cincinnati New-Orleans & Texas Pacific Ry.-™

4>A% convertible preferred (quar.) $im8 4-15 3-15 Brown Durell, common (quar.)— _  — -15Ce .A- | e 3-15. 5% preferred (quar.)_»— — -—----mmmmme- $114 8- 1 6-15
American Serew Co. (irregular)------------------ 20c 4- 1 3-19 5% preferred (quar.)— $1% m4--1- 315 . .5% preferred (quar.)-----------= ==---m-- $114 9- 1 8-16
American Service, cla$s A — — $1% 4-1 3- 1  Brown-Forman Distillers, $6 pfd. (accum.). 50c .4- 1 319° 5% preferred (quar.)— $IMA - 12- 1 11-15
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., Per . When Hoiaert Per When  Hoiaeft per  When Holder*
Name of Company .ahare. Payable of Hec, Name of Company thare  Payable at Rea, Name of Company thare Payable o/m ,

Cincinnati & Suburban Bell Telephone— Dentist's Supply, common (quar.) 75¢ 6-1 5.15 Foster Wheeler Corp,, $7 pfd (quar) $1% 4-1 4 3*15
Quarterly 85¢c . -1 3-18 Common (quar.) ' 75¢ 9- 1 8-16 $7 preferred (accum.) -$7 4- 1 3.15

Cincinnati Union Stock Yards (quar.) 15C 3 31 3-21 Common (quar.) 75¢  12- 1 11-15 8% prior preferred (quar,)— .— 37V2c 4- 1 3.0f

Citizens Water (Washington, Pa)— 7A preferred (quar.) __ $1% 4-1 4- 1 8% prior preferred (quar.).__ — 3ViC 7-1 8-U
I''c preferred (ciuar.) — $1% 4- 1 3-11 7% preferred §quar.)_ $1#4 7- 1 7- 1 6% prior preferred (quar.) 37Vic 10- 1 9-15

Citizens Wholesale Supply, 6 fd (quar.)_ 75¢ 4- 1 3-30 7% preferred (quar.) $1% 10- 1 10- 1 Foundation Co. (foreign shares) (resumed). 25¢ 4% 1 3-24

C)ty Auto Stamping Co. (quarg) 15C 4- 1 3-18 7% preferred (quar.) $134  12-23  12-23 Fox (Peter) Brewing (quar.) 25¢ 4-1 3-15

City Ice & Fuel Co., common 30C 3-31 3-13 Detroit Michigan Stove, 5% pfd. (quar.)____ 50C 5-15 5. 5 Fox River Paper, 5A preferred (quar.)____ $1% 4-1 3-20

City National Bank & Trust Co. (Chlcago)— 5A preferred (quar.) 50C 8-16 8- 5 Fuller (Geo. A.), 4% conv. pfd, (quar.)——"' $1 4-1 3-22
Quarterly _~~ — e $1 5-1 4-20 Detroit Steel,Products. _ 23c 4-10 3-31 Fuller Brush, 7% preferred (quar.i. $1% 4-1 3-22

Clearing Macﬁlne Corp. (q uar) ----------- 25C 4- 1 3-15 Diamond Match Co., 8<A partic. pfd. (s-a)__ 75¢ 9- 1 8-12 Fyr-Fyter Co., class ,A 50¢ 4-15 3-31

Cleveland' Electric Illuminating, common 50c 4- 1 3-15 Diamond Shoe’ Corp., preferred (quar.)__ 81V* 4- 1 3-20 Class B (|rregu|ar)« 10c 4-15 3-31
$4:50 preferred (quar.-) — ---—-=--=----------o-- ngi'Vs 4- 1 3-15 Diamond T Motor Car 25¢ 3-30 3-19 Gair (Robert) Co., 6ft preferred “(quar.)_._ 30¢c 4% 1 3-17

Climax Molybdenum Co__ =~ - 30c 3-31 3-10 Distillers Corp.-Seagrams, Ltd., Oalveston-Houston d qg. 20c 4- 1 3-15
Extra’ _e ~ L ' 20C  3-31  3-10 5% pfdi (giiar.); (payable in U. S. funds). $1v 5.1 415 Garfinckle (Julius),, common (quar.) _ 1™VaC 3r3l 315

Clinchiield Coal Corp. (resumed)--——-1— 25¢ 4- 1 3-19 Dixie Vortex Co, class A (quar.)___ 62y2c 4- 1 3-10 5A convertible preferred (quaru__ 37%c 3-31 3-15

Clinton Trust Co. (N. Y:> (quar.) 25¢c 4- 1 3-19 Dixon (Jos_eph) C_rumble Co_ $1 3-31 3-19 Gannett Co., class B conv. pfd. (quar.)____ $IVi 4- 1 3-15

Clinton Water Works, 7A preferred (quar.) $1% 4-15 4-1 Doehler Die Casting (reduced)___ 37>/2¢ 3-29 3-16* Gatineau Power, common (quar) 15¢ 331 31

Cleveland Graphite Bronze com. (mternm) 50c 3-31 3-20 Dome Mines, Ltd. t40c 4-20 3-19 5% preferred (quar.)__ _; $1% 4- 1 3- 1
1S e preferred <quar.)_ - _-meemmee e $1M 3-31 3-20 Dominion Bank of Canada (quar.). t$2 5- 1 4-15 5Va% preferred (quar.) $1.37 4-1 3-1

Cleveland Hobbing Machine. B 20c 4- 1 3-15 Dominion Foundries ft Steel (quar.i t25¢ 4- 1 3-20 Gemmer Mfg. Co., class A (quar.) 75¢ 4- 1 3-19

Ciuett Peabody Corp,, 7A preferred (quar i- $1.75 4- 1 3-19 Dominion Glass, Ltd., common (quar.) $$iy» 4-15 3-15 General American Investors, $6 pfd. (quar.) $IVi 4-1 3-19

Coca-Cola Co. 75¢ 4- 1 3-12 7A preferred (quar.) t$I % 4-15 3-15 General Baking Co., common__ 15¢ 5- 1 4-17

Coca-Cola Bottling (N. Y.i (|rregu|ar)-_ 50c 3-30 3-23 Dominguez Oil Fields (monthly)___ 25¢ 3-31 3-19 $8 preferred (quar.i _ 2 4-1 3-20

Coca-Cola' International Corp. (irregular)__ $5.55 4- 1 3-16 Dominion Tar ft Chemical, 5M A pfd. (quar.) S138 5- 1 4- 1 General Box Co. (quar.) iy2c 4- 1 3-10

Cocxshutt Plow Co., Ltd., common (s-a) *25¢ 6- 1 5-15 Dominion Textile Co. (quar.)__ 1V 4- 1 3-5 General Capital Corp. (irregular) _ 220 4-10 331

Cohen (Daniel) Co. (quar.i 25¢  4- 1 3-25 7% preferred (quar.) ; t$1% 4-15 3-15 General Electric Co. (quar.) 35c 426 312

Coleman Lamp ft Stove. ~ 50c  3-31  3-19 Dover ft Rockaway RR. (s-a) $3 4- 1 331 General Finance Corp. (quar.) m_n 5¢ 415  4- 1

Colgate-PalmoliVe-Peet, common (quar.) ___ 12%c 5-15 4-14 Dow Drug, VA preferred (accum.)__ $5.25 4- 1 3-20 General Fireproofing Co., common............ 25¢ 4- 1 3-20
$4.25 preferred (quar.)_ $106\W 331 312 Draper Corp. (quar.)___ 75¢  4- 1 2.27 7A preferred (quar.) $1% 4-1 320

Collateral Loan Co. (Boston) (quar)____  : sia 4-1  3-9 Duke Power Co., common. 75¢ 4- 1 3-15 General Foods Corp., $4.50 preferred (quar.) $iy8 5- 1  4-10

Colonial-lce, $6 preferred B (quar.) $1% 4- 1 3-20 7A preferred (quar:) N $1% 4- 1 3-15 General Instrument Corp. (reduced quar.)— C 4-1 3-16
$7 preferred (quar.) $1% 4- 1 3-20 Duplan Corp., 8% preferred (quar.)___ $2 4- 1 3-15 General Investors Trust (Boston)__ 6¢ 4-20 3-31

Colt's Patent Fire Arms (|rregular) 75¢ 3-31 3-15 Du Pont de Nemours & Co., $4.50 pfd. (quar.) $iy8 4-24 4- 9 General Machinery Corp., common 75¢ 4-1 3-19

Columbia Baking, common (irregular) t 50c 4- 1 3-15 Duquesne Light, 5% preferred (quar.) $I5/4 4-15 3-15 4 convertible preferred (quar.i— $iy8 4- 1 3-19
$1 participating preferred (quar.) - 25¢  4- 1 3-15 Duro Test Corp 5¢ 4- 1 315+  General Mills, Inc., 5% pfd. (quar.) $V4 4 1 3-10*

Participating t : 50c  4- 1  3-15 Duval Texas Sulphur (quar.)__ 25¢ 3-31 3-22 General Motors Corp., $5 pfd. (quari— $1¥ 5-1 45

Columbus Dental Mfg., common (quar.) 25¢  3-30  3-17 Eagle-Picher Lead Common i 10c  4- 1 315 General Paint Corp., $2.67 pld. (quar.i 67c 41 316
Preferred (quar.) - $1% 3-30 317 6A preferred (quar:)__ _~— — "~ $iy2  4- 1 3-15 General Printing Ink, common (reduced) 10C  4-1 317

Columbus Foods, 5% preferred (quar.) 43%c 5- 1 4-20 East Missouri Power, 7A preferred \s-a>___ $312 4- 1 320 $6 preferred (quar.) $IV2  4- 1 317

Columbus & Southern Ohio Electric— East Tennessee Light ft Power, $6 pfd. (quar.) $1'/2 4- 1 3-16 General Railway Signal common. 25¢ 4- 1 3-10
6A preferred (quar.) $1% 4- 1 3-15 Eastern Gas & Fuel Associates— 6% preferred (quar.). $1.50 4- 1 3-10
6Mi* preferred (quar.)_ $1.63 5- 1 4-15 4/2% prior preferred (quar.) : $1.12y2 4- 1 3-15 General Refractories (irregular) _ 0C 3-30 3-10

Commercial Alcohols, Ltd., common (quar.) X5¢  4-15 3-31 6% preferred (accum.) 75¢ 4- 1 3-15 General Steel Wares (interim) t25c 4-1 315
8A preferred (quar )___._ noc 4-15 3-31 Eastern Steamship Lines, common _ 25C 4- 1 3-19 General Telephone Corp., $2.50 pfd. iquar.i, 62 Vic 4- 1 3-15

Commercial Credit Co. common (quar.)____ 75¢ 3-31 3-9 $2 convertible preferred (quar.) 50C 4- 1 3-19 General Tire ft Rubber, common 50C 3-25 3-15
$4.25 convertible preferred (quar.) $1.06 4 3-31 3-9 Eastern Steel Products, common (quar.)__ t25¢ 4- 1 3-15 6A preferred (quar) 1 $IVi 3-31 3-20

Commercial Investment Trust com. (quar.) 75¢ 4- 1 3-10* 5% convertible preferred (quar.) $25¢ 4- 1 3-15 General Trust Co. of Canada (Montreal) —
$4.25 convertible preferred (quar.) $1.06 \a 4- 1 3-10* Eastern Sugar Associates— Non-cum. preference (quar.) _ mv* ' 415 331

Commercial Shearing ft Stamping {irreg. > 10c 3-31 3-15 $5 preferred v.t.c. (accum.) $1.25 3-31 3-8 Georgia Power Co., $6 preferred (quar.t__II $IVi 4- 1 3-15

Commonwealth Investment (Del) <quar.) _ 4c 4- 1 3-14 Eastman Kodak Co., common (quar) Siy4 4- 1 3- 5 $5 preferred (quar) $1Vi 4- 1 3.15

Commonwealth Loan Co. (Indianapolis)— 6% preferred (quar) ~ $iy2 4- 1 3- 5 Gibson Art Go. (quar.) —_— 50C 4- 1 3-20
51- preferred <quar.) $1\4 3-31 3-15 Economic Investment Trust, Ltd. (|rreg) t$i.27y2 4-1 3- 1 Gilbert (A. C.), $3\a preferred %quar._) 87 Vic 4- 2 3-18

Commonwealth Trust Co. (Pittsburgh) (quar.) SlI 4- 1 3-15 Ecuadorian Corp., Ltd., ordinary..-~___ _ 3C 3-31 3-10 Gillette Safety Razor, $5 pfd, (quar.i j $1% 4- 1 4- 1

Commonwealth Water.Co., 5V2% pfd. (quar.) $1% 4- 1 3-11 Eddy Paper Corp (|rregu|ar) 37V2c 3-31 3-15 Girard Trust Co. (ph||a) (quar.)— 50c 4- 1 3.15

Commonwealth Water&Light, $6 pfd. (quar.) $1'/2 4- 1 3-11 Elastic Stop Nut, 6% preferred (quar.)___ 75¢ 4- 1 3-15 Gisholt Machine 25¢ 4- 2 3-20
$7 preferred (quar.) $1% 4- 1 311 Electric Auto-Lite Co. , 50c 4- 1 3-13 Glidden Co., 4Va% conv. pfd. (quar.i—_ 56y»C 4- 1 317

Concord Gas (N. H.), 7A preferred (accum.) 75¢ 515  4-30 Electric Controller & Mfg-. _ X75c:  4- 1 3-20 Glens Falls Insurance (quar.) 40c 41 313

Confederation Life Association (Ontario) — Electric Household Utilities Corp. _ 25¢c 4- 1 3-22 Glidden Co., 4M>% conv, pfd. {(quar.))___; | s5#c 4- 1 3-17
Quarterly - t$iy2 3-31 3-25 Electric Storage Battery (quar,) 50c 3-31 3-10 Globe-Wernicke 7A preferred (quarf $1.75 4- 1 3-20
Quarterly ; t$i/2 6-30 6-25 Electrical Products Corp. (quar.) 25¢ 4- 1 3-20 Godchaux Sugars, class A (quar.) _ $1 4- 1 3-18
Quarterly mv?2 9-30 9-25 Elgctrlc%I li’roducts Consolidated (Seattle)— G(izeprersg\rveigg (c(];ar.()quar) . $1cé/0 g3£_ 318

uarter| — v2 12-31 12-24 uarterly__ 20c 4- 1 3-20 __ — C - 3-10

Co?mectlcu); Gas ft Coke, $3 pfd. (quar.i____ m75c 4- 1 3-15 El Paso Electric (Del.) 6 preferred (quar.) $iy2 4-15 3-31 f Gold & Stock Telegraph (quar.)— = __|_~~ $172 4- 1 331

Connecticut General Life Insurance (quar.) 25¢  4- 1 3-20 7fo preferred A (quar.) $1% 4-15  3-31 Goldblatt Brothers, $2.50 conv. pfd. (quar.Tl  &2Vic  4-1 3-10

Connecticut Light ft Power, common (quar.) 55¢ 4- 1 3-5 El Paso Electric (Texas) $4V2 pfd. (quar.)— $iy8 4- 1 3-15 Golden State Co. 20c 4-15 331

Consolidated Bakeries (Canada) (quar.) tide 4-1 3-10 El Paso Natural Gas, common (quar.i______ 60c 3-31 3-15 Goodale Worsted Co__ 1111 50c 4-1 3-23

Consolidated Edison of N. Y, $5 pfd. (quar.) 5- 1 3-26 Emerson Drug Co., 8% preferred (quar.i— 50c 4- 1 3-15 Goodman Mfg. Co_—___— — — — "Il 50c 3-31 3%31

Consolidated Film Industries— Empire Trust Co. (N Y.) (quar.).— 75¢ 4- 5 3-26 Goodrich (B. F.) Co., common (irregular)__ 25¢ 3-31 3-19
$2 preferred (accum.) _ 25¢ 4- 1 3-10 Employers Casualty Co. (Dallas) (quar)__ 30c 5- 1 _ $5 preferred (quar.) $ 194 3.31 3.12

Consoldiated Gas Elec. Lgt. ft Pwr. Co. Quarterly ; 30c 8- 2 Goodyear Tire ft Rubber (Canada)-

(Balt) common (quar).:__ 90c 4- 1 3-15 Quarterly 30c  11- 1 Common (quar.) 262¢c 4- 1 3-15
4v2rr preferred B (quar.) S1.12% 4-1 3-15 Emporium Capwell, common (quar.)__ 35c  4- 3 324 5A preferred (quar.). t62y2c  4- 1 315
4A preferred C (quar.)------------------mmmmmn $1.00 4- 1 3-15 7% preferred (s-a)__ . $3y2 4- 1 3-24 Gorton Pew Fisheries (quar.) 75¢ 4- 1 320

Consolidated Investment Trust (Boston)— 4'12%  preferred (quar) _ 56y4C 4- 1 3-24 Gosnold Mills, 5% prior preferred (s-a)__. 62/2¢ 5-15
Quarterly 30c 3-31 3-15 Endicott-Johnson Corp., common (quar.i — 75C 4- 1 3-25 Goulds Pumps, 7% preferred (accum.) $1% 4- 2 322

Consolidated Laundries, $7,50 pfd. (quar.)_ $17s 5- 1 4-15 5A preferred (quar.)— $1V* 4- 1 3-25 Grant (W. T.) Co.,, common (quar.), _ 35¢ 4-1 316

Consolidated Oil Corp. (quar.) 12'2C 515  4-15 Engineers Public Service $5 pfd. (quar.)— $1IW 4- 1 3-16 5A preferred (quar)— — 3B/ 41 30

Consolidated Retail Stores. 8A pfd. (quar.t- $2 11 320 $5% preferred (quar.)_ $1.37y2 4- 1 3-16 Great American Insurance (quar»____ 25¢ 4-15 3.10
8% preferred (quar.) . ' ' pos 7.1 619 $6 preferred (quar)— _ $1.50 4- 1  3-16 Great American Investors, $6 pfd. (quar.i— $iy2  4- 1 310
8A0 preferred (guar')_ $2  10-1 0-18 Equitable Trust Co. (Balt) (quar.)__ 10c 4- 1 3-24 Great Lakes Power, 7% preferred (quar.)__  t$i% 4-15 3.31

Consolﬁdated Sand ft Gravel— Equity Fund, Inc;,— —- 5c 3-31 3-15 Great West Life Assurance (Manitoba)—
7A convertible preferred (accum.) ts4 3.30 227 Erie Railroad Co.; $5 preferred (quar.)___  s1.25 6- 1 5-22 Quarterly.) t$3% 4- 1 320

Consolidated Steel Corp,, common (résumed) 25 4- 1 317 % preferred (quar)_ $125  9-1 821 Great Wet Saddlergl 6A 1st pfd. (quari—  $75c 4-5 3 5
o$lsc7)&': referred (acc%rn 430/C 4- 1 347 $5 preferred (quar.)______ __— $1.25  12- 1 11-20 6% 2nd preferred (quar)___ t75¢c 4-5 3 5

Consume'r)s Gas (Toronto) _(_)—quar t;g 4' 1 3215 Eureka Vacuum Cleaner (irregular)____ 1 : 12VvPC 3-29 3-19 Great Wiftwh Sugar, ‘common—— 50c 4- 2 348

Consumers Power, $4Vi pfd. (quar)__ $17s 4- 1 3-12 European ft North American Ry. (s-a)___iL $282- | 4- 3  3-13 7A preferred (quajr.)_ $1% 4-2 343
. $5 preferred (quar) s1v4 4- 1 312 Eversharp, Inc., 8% preferred (quar.)___ 25C < 3-31 3-20 Green Co., flfo preferred (quar.)._ $1M 4- 1 3.15

Continental. Assurance (Chlcago) (quar.) 50c 3-31 315 Ex-Cell-O, Corporation (quar.)__ 65¢C 4- 1 3-10 Greening (») Wire #0. (quar.)___ ti5c 4- 1 31

Continental Bank & Trust (N. Y) (quar.)_ 20c  4- 1 312 Fafnir Bearing Co. (quar)— — __ $1 3-31 3-19 Greenwich Gas, common 12c  4-1  3-20

Continental Bank ft Trust Co. <N Y.)— ’ Falstaff Brewing Corp., 6% pfd. (s-a)— 3c 4- 1 3-18 $1.25 participating preferred (quar.i____ 3iyac 41 320
Quarterly 20¢ a1 3-12 Family Loan Society, common (quar.)—_ ,35¢ 4- 1 3-13 Participating _ 2%¢c 4- 1 3-20

Continental Baking (Del.), 8'A pfd. (quar.) $2 4. 1 310+ $1% convertible preferred A (quar.)-— 37y2c  4- 1 3-13 Greenwich Water System, 6% pfd. %accum.g 75¢ 4- 1 311

Continental Gas & Elec., 7% pr. pfd. (quar.)  s106° 4- 1  3-15 $1v2 convertible preferred (quar.)_____ 37vic  4- 1 3.13  Greif Bros. Cooperage, $3,20 class A (accum. 20c  4-1 323

Continental Oil of Del "(quar) ' ' ' 25:’: 3.29 s 8 Fanny Farmer Candy Shops (quar.)__ 37yac 4- 1 3-15 Greyhound Corp., common (quar.) 25¢ 4- 1 3-20

Continental Rolling ft Steel Fdy., com. (quar. i 50c 331 3-24 Fansteel Metallurgical, $ pfd. (quar.)__ $1M 331 315 5v2% preferred (quar) 13%c  4- 1 320
7A prior prefergred (quar.) i ' ' $i% 3.31 3.24 $5 preferred (quar.i___ i $1\ 6-30 6-15 Group Corp., 6% preferred (accum.)___ 75¢ 4- 1 3-24

Continental Steel Corp., common____ _ 25¢ 4.1 315 $5 preferred (quar.) $iy4  9-30  9-15 Gruen Watch Co., 5A preferred (quar)__.  31Vic 4- 1 315
7% preferred (quar.) - % 4- 1 3-15 $5 preferred (quar)_____ $iy4  12-20 12-15 Guarantee Co. of North America (Montreal) —

Continental Telephone— $1% ) ) Farmers ft Merchants Nat'| Bank (Los Ang.j— I Quarterly) __ t$iy2 4-15 3.31
7% partic. preferred (quar.) $1% 4- 1 315 Quarterly__ ___ $4M 4- 1 325 Extra u B $4 415 331
6VzA pre'ferred (quar.) $10/‘; 4.1 3.15 Farmers & Traders Life Insurance (Syracuse, ) Guaranty Trust Co. (N. Y <quar]— _ $3 4-1 3-13

Cooper-Bessemer Corp., common™ 50c  5- 1 4-15 N. Y.) (quar.)— $2Vi 4- 1 312 Guardian Bank Shares Invest. Trust lilart-
$3 prior preference (quar.) - 75¢ 4. 1 3.18 Faultless Rubber Co _ 25¢c  4- 1 3-15 ford, Conn.), series | preferred (s-a)_ 37Vic 4-1 315

Cooper (Peter) Corp., 6Viv* pfd. (accum.) .  $25fc 4. 1 3-15 Federal Bake Shops (quar)__ _ 25¢ 331  3-15 Guardian Investment Trust (Hartfordj—

Corn Exchange Nat'l Bk. &Tr. Co. (Phila.)— ' Federal Electric, $17 class A (quar.i_— 25c 415  4- 5 $1.50 preferred (accum.) — 55c  4-1 3.5
Quarterly ' - 50c 4- 1 3-19 Federal Insurance Co. (N. J) (quar)____ 3¢  4- 1 320 Guardian Public Utilities Investment Trust

Federal Motor Truck Co—: 10c 4- 1 3-20 (Hartford), preferred (irregular) 50c 4-1 3415

Corroon & Reynolds, $6 _conv. cPfd (accum.)_ $iy2  4- 1 323 Federal Serv. Finance Corp.” (Wash., D. C.)— Guardian Rail Shares Investment Trust

Corrugated Paper Box. 7% pfd. (accum.)__ 1875 6- 1 <517 Common____ 50c  4-15 3-31 (Hartford), non-cum. series | pfd. (irreg.) 60d 4- 1  3-15

Courier-Post, 7% preferred (accum.) _____ $1%  4-1  3-20 Q% preferred (quar.)— $1V2 415 3-31  Guilford Realty (Balt.), 6% pfd. (accum.)— 75¢ 331 320

Courtaulds, Lt_d., ordinary registered (final) 5% 4-1 225 Federal Water & Gas Corp_______ 156 331 315 Gulf Oil Corp.’ (quar.). 50 i1 316
Amer. deposit rets, for ord. regis. 5A 4- 7 3-4 Fidelity Trust (Balt.) (quar.)__ 75¢ 3-31 3-20 Gulf Power, $6 preferred (quar.) — $iy2 4- 1 3-20

Cream of Wheat Corp._-—---——- ——  3NVze a1 320 Field (Marshall) ft Co., 6% pfd. (quar.)__ $iy2 3-31 3-15 Hackensack Water Co., 7A pfd. A (quar.)__  43%¢c 23] 3.16

CrOV\{)n Cork: International— 6% 2nd preferred (quar)— $1Vi 3-31 3-15 Haloid Company (reduced) (quar.) 20c  4-1 315
$1% class A (accum.) _________ 10c  4- 1 3-22*  Fifth Avenue Bank (N. Y.) (quar)___ $6  4-1 3-31 Hamilton Cotton, Ltd., common _ tioc  4-1 315

Crown Cork & Seal Co, Ltd. (quar)_ ts0c 515 415 Fllene’s (Wm.) Sons, common (quari___ 25¢ 426 4-19 $2 convertible preferred (quar.) t50c  4- 1 315

grown Drug Co 5S¢ 426 4-15 4% % preferred (quar)_____ _ _ $1.18% 426 4-19 Hamilton Mfg,, class A partic. pref. (quar.i- 25c 331 334

Crown Zeilerbach Corp. (quar) 25c  4-1 3-13 Finance Corp. of America, class A (quar.)— 15¢ 331  3-20 Hamilton United Theatres, 7% pfd. (accum.)  ¢$1v4  3-31 . 3.15

Crucible Steel Co. of Amer.— Class B (quar)______ 15¢  3-31 3-20 Hammermill Paper, iVz% pfd. (quar.)___ $1M 41 1315
SA convertible preferred (quar.) $1mu 331 347+ preferred (quar.) 6%c 331  3-20 Hanover Fire Insurance (N. Y.) quar.) 30c 4- 1 318

Crum ft Porster, common (quar)__ 30c 415 4- 2 Finance Co, of Pennsylvania (quar.) $2 4-1 3.3  Harbison-Walker Refractories Co.,
8A preferred (quar.) $2 3-31 3-18 Firemans Fund Insurance (San Fran.) (quar.) 75¢ 4-15 4- 5 6% preferred (quar.)— $1.50 4-20 4-
8'A preferred (quar.) - $2 630 6-18 Firestone Tire ft Rubber— _ = 37yac 420 4-5 Harris-Seybold-Potter, $5 preferred (quar.)_ Sl 4-1 3-19

Crum & Forster Insurance Shares— First Bank Stock Corp. (s-ai— 30c  4- 1 315 Harris Trust & Savings Bank (Chicago)—

Class A (quar.) 30c  3-31  3-16 First National Bank (Balt) (quar) 50c 4. 1 3-19 Quarterly _ 8 1-1 317
Class B (quar.) — 30c 3-31 3-16 First_National Bank (Chicago) (quar)___ $2\i a- 1 3-25 Harrisburg Gas, 7A preferred (quar.i $1% 4-15 331

Crystal Tissue Co. (quar.) 20c 3-31 3-20 Extra — : " 50c 4- 1 3-25 Harshaw Chemical 25¢ 4- 1 3-15

Cuban American Sugar, 5Va% pfd. (quar.)_ $1% 3-31 3-15 Quarterly __ _ $2 7.1 6-25 Hart ft Cooley Co. (quar.) $1 4- 1 3*18
7% preferred (quar)_____________ $1% 3-31 3-15 Extra____ 50c 7- 1 625 Hartford-Connecticut Trust (quar.) vC  4-1 3.4

CUb.an Telephone Co., common (resumed) __ $1 3-31 3-15 First National Bank (Hartford) (quar.) 1M 4- 1 3-20 Hartford Fire Insurance (quar.) j— 50c 4-1 3-12

6'A preferred (quar.). SIVi 331 315 First National Bank (Jersey City) (quar.)__ 1 3-31  3-24 Hatfield-Campbell Creek Coal—

Culver ft Port Clinton RR. (sra)___ 10C 8-16 7.22 Quarterly o1 630 23 5A prior preferred (quar.) 15¢ 41 320

Curtis PUbIIShIng $4 prlor pfd (accum.) 750 4- 1 3-8 First National Bank (Mt. Vernon, N. Y.)*‘ 5A non-cum. part|c|pat|ng preferred $1% 4- 1 3*30

Curtiss-Wright, $2 non-cum. class A (Irreg.) 50c  3r31 3-22 Quarterly r__ m 25¢  4- 1 331 Haverty Furniture, $112 preferred (quar)_  37y2c  4- 1 3%

Dairy Corp of Canada, 5% pfd. Unit quar) — myx 4- 1 815 First National Bank (N. Y.) (quar.) $20 4- 1 315 Hazel-Atlas Glass Co. (quar.) $125 4- 1  g43*

Davenport Hosiety Mills, common._____ 25¢ 4- 1 3-20 First National Bank'of Pittsburgh (quar.)— $2 41 331 Heath (D. C.), 7% preferred (quar.) $1% 4-1 3.30
7h preferred (quar) __________ $1% 4- 1 38-20 First National Stores (quar. 62»/2c  4- 1 3-15 Helena Rubenstein, class A (quar.) 25  4-1 3%

David ft Frere, Ltd., class A (quar)_____ t25¢ 3-31 3-15 First State Pawners Society (Chicago)— Heller (Walter E.), common (quar.) 10c 331 320
o S reier e tise 331 315 Quarterly $1% 331 3-20 Extra — 5c 331 320

Davidson-Boutell Co, preterre (_quar.)_ sz 4- 1 315 Fishjnan (M. H.) Co, 5% conv. pfd. (quar.) siy. 4-15 3-31 7% preferred (quar.) 43%c  3-31  3-20

Da)gton ft Michigan RR. common (s-a)__ 87 Vic 4- 1 3-15 Florence Stove Co. (quar) - 7 50c 3.30 3-19 Helme (Geo. W.) Co., common 1 41 38
8% preferred (quar.) $1 4- 6 315 Florida Power ft Light, $7 preferred (quar.)_ $1% 4- 1 3-20 7% preferred (quar.) $1% 41 3«

Decca Records _(increased quar.) - 25C  3-30 3-16 Florsheim Shoe, class A— 50c 4- 1 322 Hercules Motors Corp. 25¢  4-1 319

De Long Hodk ft Eye (quar.)___ $iy2 4- 1 3-20 Class B 25¢ 4- 1 3-22 Hibbard, Spencer ft Bartlett (monthly) 15c 430  4.20

Dennison Mfg,, coirimop cIass-A— 30¢c 4-1 3-22 Fobd Machinery Corp, __ 35¢c 3-31 3-13 Hilton-Davis Chemical, g | * conv. pfd. (quar.)  37>2c  3-31 3-20
8% debenture stock (quaro.-.— $2 5-1 4-20 Formica Insulation Co. (quar.)____ — 50c 4-1 315 Hinde ft Dauch Paper ?Canada) (quar.)___ $25¢ 4-1 3.5

-$/§ convertible prior preferred (quar) 75¢ 5-1 4-20: Foft Street Union Depot (s-a> $2 4- 1 3-31 Hinde ft Dauch Paper Co., common— 25¢c 4- 1 3-6
. "ExtraV, ™. — - =83, 4-1 3-22*  Foster* ft Klelses, 6% preferred A (giace)—t >37v,c  e4-c? 3-15 - 5fo preferred (quar.) r— — _ Slv4a.  4-1 3*¢

Detroit EdiSdn (quir.)iL__ 30c v 4-15 > Foundation Co. of Canada (quar.) u. v J3C 422 Holland Furnace Co. (quar.)— _ 50c  4-1  3-16
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CoMr Houtere
Fer When  Holder* Per, . yWEtl»*i Bolder$ i .. Mr '
AF d o m i of Company thare  Payable of Roc. Name Of Company 1379 p. ayablt 0/3f;F()) Mi[higan ASSOZ:;EELHTSQEEQ I -there ;... ‘of Ree. .
Co. (quar.> --------mm-mem- Ic 4-25 331 taCLOSSE Teleglgonef (54 pfd. (quar) - .3515Sb|n 21[1 :IL 3-12 -. 64 preferred (quar i— o $I‘/b:¥ w1 3-31 &
Kolgies Yt H.) Ltd. (quar.l........... $v3  4- 1 319 ackawanna 0 (a re .y C 4 1. 3- 2$1% m 4- 1  3-15
q ) (o] 4 1 315 LaciCUe Christy Clay Products (|rreg P © 15¢ ; 4- 1 3-15 Michigan Public Service Co., 74 pfd. (quar.) $1%
llolophane Co., ‘common (Irregular<---------- $14gg a1 315 Laclede Steel Co. (ifreguIar)---m------- 25¢ 331 3-19 04 ~ preferred  (quar.i—i-----s- =------— — Sivb  4-1  3-15
$2.10 preferred §-8)--mmmmmmmmmnnn e — : 4-1 324 Lambert Co.. (quar.) e eeeeee—37JDC,  4- i 3-17 ,64. series of 1940 preferred (quar.i---—-- - Siva. .. 4- 1 3-13
Hbhie Gas & Elec,, 6'; preferred (quar. 15¢ 331  3-27- Lamson & Sessions, $2.50 preferred iquar.i.. 624aC  4-1 3r20 $6 junior preferred (quar.i.--------------- SIVb + 4«1 3-15t
Honi* Tel. & Tel. (Fort Waynei (quar.i Sl g Landed Banki o |_ Hamilt ont. MiCkelberryV Food products, $2.40 pfd
Honey Dew, Ltd. (QUAT.)--- -r-mmrmmremmeemmeenns t50c 4. 1 g%i anded _ Banking oan (Hamilton, Onti ®n$r. 4 1 315 . (quar.) 60c  4- 1 3-20°
rfoneymead Products Co. (quar.)--..... 12c 331 - Lagard_— o T T 37%bcw .4-1 317  ‘Mid-West Refineries. Inc:....... — sc 331 3-22
Hooker Electrochemical. G< pfd, (quar.i... $12 381 312 N SMachine. common R 25¢ 645 5-5  Midland Steel Products Co. common— — 50c  4- 1  3-5°
Horn & Hardart Baking (N. J.i iquar.)..... sl4 41 319 Common . q 556 8-16  8-6 84. preferred (QUAT.i—m—mo —emmmemeememeev $2 4-1 3. 5.
Houdaille-Hershey, class A (quar.i — 624c 4- 1 3'20* CO 0 (qua ) B 25¢ ;11_15 11- 5 $2 non cumulative preferred iquar.)----—--- 50c 4- 1 3-5
Household Finance Corp.. common (quar. i « 415 3'3%* 72.mmfenfer(ﬁeudar) UAr T w44 - *615 6- 5  Midwest Tool & Mfg. iincreased)-—-— — ------ I)c 330  3-20
&5\* preferred <guar.) ... St e e $1.4 4-15 3-3 74 preferred Equar'g_ ________________ ’$134 " 915 0- 4 Midvale Company — : 50c 4- 1 3-20
Houston Light & Power (monthly>...... 30c 41 315 74 preferred (quar'i— _____ '$1%4 1215 12- 4 Millers Falls Co., common...-— ------nn-mm--- — 25c 331 315"
Houston Natural Gas- 7'i preferred---—--- 874c 331 - Lan 8 Al & Sgns (quar,) m¥joc 1.1 310 74 prior preferred (quar.i... . S1U 331 3-15
Houston Oil Field Materials — Egt q 1:30c 4- 1 3-10 Minneapolis Gas Light, $5 partic. units.
$1.50 convertible preferred (quar.)-—— grac 381 320 Lan)éerr?dog United Bakeries, class A (quar.i 50c ; 4-15  3-31 (quar.i $I*/t  4- 1 3-20
Howe Sound Co. (quar.)---------- ;- 75 331 322 C 6c 415 331 Minnesota Power & Light, 74 pfd. |quar) $I:b  4- 1  3-15
Humble Oil & Refining- ...... 3rdc 41 32 6A S roferred (qUA. ) - 75¢ 415 33l 64 preferred (qUari— ——...—teoe $ivb  4- 1 315
Hummel-Ross Fibre, common (irregular i 74c 331 315 Lan Ieps Ltd. 74q conv. preferred (accum.i- $50c, 6-11 6-3 $6 . preferred (quar. i-------------==---mmmeeee v $1vo  4- 1 315
; 61ff preferred (quar.i $1*4 6- 1 5-17 S atible’ matarron (AcoUM o 150c . 9-XI  9- 3  Mississippi Power, $6 preferred (quar.i— $l7a  4- 1 3-20
Humphreys .Mfg. Co., common (reducedi- $1QC 331 320 74 convertible preferred (accum). . —  150c 1211 K- 3 $7. preferred  (qUar.)-— w-----memeosememeeoeneees $1x4  4- 1 320
;P referred (quar.il d 331 320 Lo Platieriio s I’\)/If common (qUari—— 15¢ 331 3-20 Mississippi Power & Light. $3 1st pld. (quar.i $11. 51 415
Hunt’s Ltd., .class A (interimi ¢ 415 331 $1 convertible re%erred ( uari1 ------ i 25 .45 4- 3  Mississippi River Power, (54 pfd. (quar)—  $1%#%  4- 1 3-15
Class B (|nter|m|— [50c 415 33l Lutrobe EI Sp | Co. i N 30c  4-1 3-22 Mississippi Valley Public Service Co.—
Huron & Erie Mortgage (quar.)--------------- m 41 315 Lutrobe Electric Steel Co, _iquar.i- 25¢  4-1  3-20 Common (quar.) $1 4-1 318
Hussmann-Hgonier. 5V-; preferred (quar) 684c 331  3-22 Lavge:gs; Crus$250 (f Id (quar.i- 62tjc  4-1 3-15 64 preferred B (QUAr.)----------mrmemememeee $1.50 4- 1 318
Huttig Sash & Door, 7'< preferred (quar.. sl 980 320 CRigh  Portland Cg&%r?trrecongﬁwuo%r')i_ma_r“i_m 37/aC 51 414  Missouri Edison. $7 preferred (quar.i- $I1M  4- 1 320
7> preferred t%uarl glja  6-30 ggé 449 fd. iquar.i— [ 1______________(111____.____—“ 41 313 Missouri Gas & Electric Service Co. -------- $1 4- 1 319
i‘'r preferred (quar.i 14 9-30 g 44" p refegred '( uar.i 7-1 6-14 Modern Containers, Ltd. common (quar.i .. 1:30c 4- 1 3-20,
"T'l preferred (QUAN.Q. coocieieiirs e 1% 12-30  12-20 Loh p c quar. : 2§1 4-8 326 5%b4  preferred (QUAT.)—-m--mmr -mrmrmemeece 1$1.37 %2  4- 1 3-20
Ideal Cement_(quar. .. ... e B A 0 Len(Chamest 193 preferred quarii $i3» , 4 1 320  Molybdenum Corp. of Amer. - CUwe 41 3is
Illinois Bell Telephone...— —----=- ~ememmemmeee $14 331 319 LeIC (St ar escli preterred iguar.1.---- ' 50& ’ 4-15 4- 2 Moneta Porcupine Mines (q IO N G P — <2C 4-15 3-22
III&oisrg‘gmrgderctiaLlja‘re;I. (Wisc.d — $14 4- 1 3-15 exr\}esr porreefserre%rp'('quce(r)wirt]-?-rl---(ﬂgir-'-):—_._._.—..: $1*8 -5 1 4-20 MonOngaheia Valley Water, 74 pfd. (quar.) SI:iu 4-15 4- 1"
|mper?a| Bank quCanada iquar_i ___________ - t$2 5-1 3-31- L_EXIngton TEIephone Co.. 524 pfd (quar'l $71*%2 ?1,-_1? - g:gé ! M%rlongar.g?elgrev(;leslt Eaepn_PUb“c Service 43-' ¢ 4- 1 3-15
Imperial Life Assurance (Canada) (quar.i_ 75c 141 331, Liberty LOam Corp.. class A (quari——- ) 7MC  4-1 3-20 Monroe Chemical go 50 preferred (quar) 87%c  4- 1 3-8
Imperial Paper & Color....................... e 41 320 Slass B (quari-—l ——— T 87\&C  4- 1 320  Monsanto Chemical Co., $450 pfd. A (s-ai_  $225 6 1 510
Imperial Tobacco of Canada ordinary (final) 515 331 35 $3b preferred (quar. i-—----oreooooeas 4-1 312 $4.50 preferred B (s-a) $225 6- 1 510
-Ordinary (interimi JOc 331 3-5 Il:lgge]rt &NMylleIr_szolbacco 4 rpfg (Qu.ir.i $L3J0\C/ 5.1 424 $4'prerf)erred C (S-8)mimmmememmememeememanmen L 2 61 510
Bii preference (s-a 34 sl %% incoln Marl Life Insurance (Ind) (quar " 30c  8-1 7-26 Montana-Dakota  Utilities, common S Ioc  4- 1 315
Independence Trust Shares...—— --------- — 43/10c 4- 1 3-1 Quarterly 30 11- 1 10-25' 5 preferred (quar) ' — $1*4 4- 1 3-15
Indiana General Service. 6'i pfd. (quar.i. . $112 41  3- O Quarterly .--—---- ¢ 41 318 64 oreferred fouari——=" N ob  4- 1 3-15
Indiana Michigan Electric, 6'( pfd. (quar) ~ $14 4~ 1 3-9,  HncBetCo. 04 preferred (quar.i-——— .géh -4-15 331 Montgo?nery Ward' common (quar.i 50c  4-15  3-15
|7'm preferred iquar.i $1.75 4- 1 3-9  Lion Oil Refining (quar.i------------ - 12*bg 331 319 $7 0lass A (QUA.j-omwmmmmmemmmmememmmere — $1%4  4- 1  3-15
Indiana Motorcycle (irregulari------------------ 30c 4-1 318 Lipc-Rollaway Corp., class A (quar.i-—-- 25 11 319 Montreal City SeDime Savings Bank iquar.) t$3  4- 1 3-15
Indianapolis_Power & Light-......— ost 33105 2151 3% Li;%orfo?yﬁcr):rlgse Jprefgzre%fd(qt(r(%;r) SN*?: "4-1 3-15' Montreal Light Heat & Power (quar ) 1:37c 4-30 3-31
5(4'N preferred (quar.i— --------------- - , - -16: DL 2> S : YA ' i i ' - -
Indl(anapoplls Water, (% y pfd. A (quar.i.... .. ?glﬂrl -t 312 Liquid Carbonic Corp., common (quar.i— 5C g i . 2%2 Mo704re deorg\..( ﬁ%rp;n%na (gﬁgriﬁﬁ $ionas) 1551?3 j_ i g_ig
Industrial Acceptance, 51 conv. pfd. (quar.) 331  3- L -4ad preferred (quari--- — s uoooxd i 74 Efd' B <qquar') (gayame In U. S funds)  $l%  4- 1 310
Industrial Rayon Corp..-—---------=- —  ------ .50c 4-1 322 Lit Brothers, 64 preferred (accum;) ——— $%O " 610 5.25 Moore (Wm. R.) Dr Gé'ods iquar.i.. -—— $i*/2 4- 1 4- 1
Inland Investors. Inc. (irregular)..— - 15¢ 331 3-19 Little Miami RR. Co., special gtd. <guar.i.... 500 o0 a5e y q ol b B 21
Interim 15¢ 331 319 Special guaranteed (Quar.)--------------------- X 45 Quarterly —— - - o 101 10
Institutional Securities, Ltd— Special guaranteed (quar.i--—-———---- $1 18 6.10  5.25 Sﬂgggfry """"""""""" . SUp 1.3.44 1-3-44
(Bank group shares) class A ----- 2 41 228 Original - capital (quar.i.... ....... $110 910 825 Motris p|a¥-| “IndUstrial Society idUar io— 6 1 526
Inter-Ocean Securities Corp.. 41 pfd. is-ai 50c 4- 1 . 3-15, Original capital (quar.i--- $110 1210 11-24 terl y 9- 1  8-26
Interlake Steamship GO----------=--m-mmmmmmmmemeen 25¢ 4- 1 3-20. Original - capital ~(quar.)-—---—--- ) 3-31 3-21 Quarterry o 12 1 11-25
International Bronze P?Wdedrs (com (quar.i- $3?7%910 2_%2 g%g Loglf1 J(;)lpeﬁcef;g(ej ng.hgsrrmon (monthly) . % 4-_ 1 35 M(()?rLrjg,r Slraxr/] Bank (New Fiaveri iauar i $1 3.31 3-20"
. 6'i participating preferred (quar.i........... . € - g . LT ST R ’
it S S By Srae £ S e B Ghnne Guario— 9 L1 3 yems PherseRubgemetU T L0
International ‘Harvester, common (guar.i — S0 415 320 e A AR ii i 50 3-29 3-19 Motor Finance S5 preferred i L[,Ijal'.i auar- s v 3-29 3-13
International Milling Co., 5'< pfd. ?quar.i_ $14 4-15  3-26 tgg\'fvgeedlre'rcrlgfjaffrp Hrreg. 1 -————--——-- 502 331 319 Mueller Brass Co-F-)---- quart............ a0c  3-30 3-19
International Minerals & Chemical— ; _ _ __ FORWs, JHC. IQuar e e ok R . * - 3-22.
TR a aw sz (B ARl b i sl 33 d0 Wy € G u b quani st £ 13
International Nickle (Canada) London & Western Trust Co. (andon ont.i = 33l 31 5\Pb4y N errad (e i q a1 318
7, preferred (quar.j $14 51 4l e e o CorP (uar b= e ¢ Morray One iy, (Qard e - 3¢ 4- 1 3-20°
e L . i i — . Co... e e ] -
Quar[t)erly (U. S(qfund)s less Canadian tax) 5C 331 3-1 <Ctfs. of bene. int. 54 pfd. (quar.)------ s i%l;g - ﬁg g_rgj 'I\\/'Aufkggogh'\é'%tigglsg%wg]ye:rn %Cilca;?A iquar.) soc  6-1 515
International Ocean Telegraph (quar.i------- $14 4-1 331 Accumulated - : Lé; forrod - ot SIva 6-28 617
International Paper. 5* preferred (quar.i- . $14 330 319 Longhorn. Portland Cement— i 5-20 64 preferred (quar.i N $lva 928 916
International Power Co., 7 pfd. (accum.)- $$14  4- 1  3-10 54 participating preferred (quar.i-——-  SYb. 871 547 b tebe (qﬂaap,____ ____________ $1\b 12-28  12-16
International Salt Co.....__ . . 50c  4-1  315¢ Participating =~ -=e=seeeeees T ' 9.1 820 Mutua,p,nvestmeéﬁ Fund. loc 415  3-31
international Shoe Co. (quar.i.-....------ 4c  4- 1 315 54, _participating preferred (quarl " $2|g/ " 9-1 820 Nachman”Spvingfilled 25¢c 329 3-19
international Silver Co., 7> pfd. iquar.i... $14 4- 1 317 Participating -t 2 1 - 1120 Nanahn Dpn d Utilities. Ltd. 125¢c 4-1 3-15
Interstate Department Stores, common..------ 25c 413 317 54 partICIpatlng preferred (quar.i-—- %54 - %%t ::t " 11-20 Naﬁ crv“u ng 1 tl ! ;e? rred (s- uz— s1%4 4- 1 3-20°
, 7% preferred (quar.i =~ --eeeeeeeomeeees - $14 5-1 414 Participating — T ot s $§ 11 317 asEue 9- st preferre (qua L 40c  4- 1  3-20
Interstate Telephone, $6 pfd. iquar.i-—- $14 4-1 3-15, Lord & Taylor, common <|rregu|ar)' """ - T @ 5.1 = 417" $21§( Ba referred— w7 50c 4-1 3-20
Investment Co. of America (quar.)- 25¢c  4- 1 3-15 84 2nd preferred (quar.i— -— ..—--—---- - S0 L 4.1 345 74 n ]Pre edrr(e: niar - w$134  4-1 3-20s
Investment foundation, Ltd.— jjoriHard <P.i common- (interim)__________ . e 4' R Nat Wderrse t(quarl """"""""" 10 a1 3.15'
convertible preferred (quar.) .— ----- '$75c 415 313 74 preferred (quar.i—_— - o—o- 575\'/&» a0l g’%f Ngﬁ'gﬂa, 'AStOel‘;‘iJg'r(;gSM eonv: pid.(auary 15c 01 910
Iron Fireman Mfg., common  (quar.i-——_  30c  6-1 510  LoulsvilletGas & Elec (Ky.l common T i 331 R omertiblepreferred (quary o i o4 810
Cornmoh  (quar.i = s o1 810 34 Preferred lquari (28 pari—— - Siw. 4, 331 64 convertible'preferred (q ar.i- 15c 12-1 w10+
Common  (quar.i 30c  12- 1 11-10 S Preferred iquard (8100 pari-l 287|*\'b .e4-1: 322  National Biscuit C% commorﬁ1u DL 30c  4-15  3-12%
Irving Air Chute iqUar.i-—-—-—-—-w---mme- 25c  4-1  3- 81 Ludlow Valve Mfg* 5rb4 ndn-cum. conv. pfd.  -277ac - 4-i 320  National Blvd. Bank of Chicado (quar ' si 4-1  3-241
Irving Trust Co. (N. Y.i (quar.i-- 51(5)(3 2 % g%g Luen*lzerh%lpgfegr%% (%ﬁ:r )preferred (Quar.i _ ”tSZJb_. 7-'|1 6-19 National Breweries, Ltd corg fgﬁar'l)—— $50c 4- 1 3-4
Isi~d Creek Coal Co., common C - - — T * . ’ : ) ) i - -
$6 preferred (duar.)-_ .................. - $14 4- 1 3-26 6Va4 preferred (quarl ---------------------- - mil. 605 a 11(3)-42{' 192-%3'1 N71‘:1> ?reéferBEd (quarll-"- -------- LT I‘;‘éfé j_ i 2_1?*
Jamaica Public Service, common (quar.i — ?17¢c 4- 1 3-15 6\b'l preferred (quar. i-------------— ---—- - 102\a : ational Candy, common lquar.i-—--—--- ) 25¢ 4- 1 3.11
7% preferred A (quar.) 4-1 315  Mabbett (Georgei & Sons - w41 320 A sima 4 1 31
7% preferred B (quar. _ 4- 1 w313 74 1st preferred (quar.i— 1— , $I*t T 3-20 5 dpre ?rre d(quar e $134 4- 1 311
5> preference C (quar.i___ _ X14 4 4- 1 3-15 74 2nd pr_eferred (quar_-'l_""_""_"""__ $144- 2-(]]: .3I’12 N tn Firece”f,]e R(QU?F)T - A 25¢ 4-15 3-30'
54 preference D (quar.)-.....ccccooioirioonns x14 4 4- 1 315 Macy (R. H.i Co. (quar.i--------- . S0c ) - Natlonar Cask t %glﬁ/rer quar.i-.- i - 250 5.15 4-30
Jamaica Water Supply, common (qUAF.i-— 50¢c 3-31 3*15 Magnin (I.) & Co., 64 preferred (quar.i—:. fl\ib .5-15 m 5-, 5 alonaf asde oM common ||rregu ari 194 ot 218
$5 preferred (quar| $14 3-31 3-15 6% preferred (quar.) ___________________________ . *1*4 8-14 8- 5 N 315:7 pr? ?:ni.-e quuarél—---;\ ________ |:1-'. ------------ 50C 5-1 4-17"
Jefferson Electric Co. (irregular). .......-. . 25¢ 331 3-15¢ 6% preferred (quar.)—___— - - SLva, 11'135" 1%'155 a$éona |%/b||nes f ass --ﬁqua = = 75¢ 5.1 417
Jersey Central Power & Light— 44 ago  Magor Qur Qorpo s — e — % T IR Natoral Dairy protucts Corp (ouary i XE a1 oo
% poreferred (auar )---————---ccmmmmmmmmmeee - - . LA °
gc}//?/oprgfréerfegaed(q&q;ir_)_ _________________________ 214 4-1 310, Maine Central RR. 64 prior pref. (accum.)  $4%4 "l 4- 1 g%g National I?ept.dStores com* (initial quar.)__ 12;’3‘03 a a5
Vii preferred (quar.i $14 4- 1 310, Mandel Brothers (rregulari ————— — > 50c j ? 3119 N64 plreEeIrre_ (\S/\_/a|)CF_““;\/|““H'_ """"" . % 5. 1 4-21
Jewel Tea Co. 4V»4 preferred iquar.i-....... $1,064 5 1 417 Manischewitz fB.I 74 preferred (quar.i— 5§|8§ 41 3as ational Electric Welding Machine (qua;-.:. % 8-2 793
Johns-Manville. 74 preferred (quar.i-- $14 4-1 317 Manufactures Trust-Co. (NYi com. iquar.i "AnE 330 Quarterly-------—— oo — e % 10-30
Johnson, Stephens & Shinkle Shoe 20c 4- 1 320 S2 convertible rlreferred iquar.i-.—-—---—-- 50c M5, 3-30- Quarterly svbe 391 319
Jones & Laughlin Steel Corp., common...:. 50c 4- 6 3-5 Mapes Consol. Mfg* (quar.)-----------------oneoo 50c . 4'71 , 315 Natlonal Enameling & Stampfln%l """"" 500 -1 317"
6% CUm. Class A (QUAT.)orrorimeromeermmeeee . $125 41 3-5 Marathon Paper Mills, 64 pfd. (quar.i-——1 " $lib - '4a?1 g%g National Fire Insurance iHartford! (quar.)_ oo a1 325
5% cum. class B (QUAT j-rmwmmommewmmmememmm 25 41 3-5 Mavgay Oil Corp. (quar.iz-—-—-—-— - —-— .. 25c. #10,, 5 National Folding.Box - = o 415 331
Joplin Water Works, 64 preferred (quar.i- 4 4-15 4- 1 Marion Reserve Power $5 pfd. (quar.i-—-—- .=S1L\V4 4- 1 -15 National Fuel Gas (quar.i- . -----m- 350 Py 331
Kahn's (E.) Sous Co.. COMMOM-wmrmt — - 25c 4- 1 310  Marion Water Co.. 74 preferred (quar.i—- $ls», 4- 1 311 National Funding Corp., class A (quar.i soe 420 331
74 preferred (QUAT.Q. o —weememememe —mmeee $14  4- 1 319 Maritime Tel. <e Tel., com. (reduced, quarl mVbC ; 4-16;  3-20. Class  (quar.i------ - e c ;
Kansas City Power & Light. $6 pfd. (quar.i 81*a 4- 1 3-13 74 preferred (quar) —_————— n7M»c. W. HI’[lS. 3-20 National Grocers Co., Ltd.— 1370 .1 3.15.
Kansas Electric Power, 54 pfd. (quar.)------ $14 4- 1 3-15 Mariin-Rockwell COI’P """"""""""""" .51 . 4'1lm 318 $1.50 pref. (quar.i : - 12V'C 3-31 3-12%
Kansas Gas & Electric. $6 preferred (quar.i $14 4- 1 3-15- Marshall ;Field & Co.'— National Lead common (quar"'.'".' """"""" $1 5'8 5_ 1 4-16'
7% preferred (quar.)--------- --....- - $14 4- 1 3-15 See Flel_d (Marshall) & Co. . A 64 preferred, clas_s B. (quar'fl""_.""""._ 37V 4__ 1 3.20
Kansas-Nebraska Natural Gas, com. “(quar. i 10c 4-1 3*15 Martel Mills. 64 preferred (accum.i--—— $1*4 . 4r 1, 3-18  National Motor Bearing, pfd iquar.i — ac 29
L N 4- 1 3-15 Marven's 64 preferred iquar.i t$l'b 3-31 3-15 National Oil Products..----------—- 25¢ 3-30
' $6 preferred (quar.)...... $14 € pr q _ . ! " S+ 316 7-31)
Kau Drug Co., $4.50 preferred iquar.i-——— $1*8 4- 1 3-15 Mathiesou Alkali Works, common-———---——-- , 25c* 331 3-8 National Paper & Type,"54 preferred (s- ai _ 154 s s
Kaufman (C. A) Ltd. <quar.)  ------ 80c 4- 1 3-19 74 preferred (quar.i sti/4 3-31 3-8 =National Radiator Co..(irregular)-- 37Vc P
Kaynee Oo. 74 preferred (quar.i- $14 4- 1 304 McClatchy Newspapers, 74 preferred (quar) W?*c 641 National Screw & Mfg. Elrreg.) ------ , 25aC - 399
Kearney (James R.i Corp. iquar.i------------—- 124c 4-10 4- 1 74 preferred Equar.4 43_* 9- 1 National Shawmut Bank (Boston) (quar.)— 50c - 322
Kelth-Albee-Orpheum Corp.— 74 preferred (quar.)— 43i*c 12 1 National Standavd Co. (qufir.)-------------------- o JAuE 3
7% convertible preferred (quar_) ............. $1.75 4- 1 3-15 McOoll-FrontenaC Oil. 64 pfd (quar 4 41|5 3-31 National StcH Car Corp. (quar'l --------------- 10(0: 4-15 3.15
Ke”ey Island Lime & Transportation (quar t 3(5)0 2-3]:1 3-30 mg%’;%ry ﬁ‘i?reps b(ijglf‘]pn fquar.1---s-mmeemmeeooes B . % =§rjll g_%g National Sugar Refining iresumedi 8 25¢c e4--1 3-15i
Kellogg Compan C - - W-HI ublishing B . a4 . . . S )
Kellogg Swné)hbo)ard & Supply, common------ 15¢  4-30 2- % Mcintyre Porcupine:Mines (quar.i_____— ; t5veCa ,5-1  National Supply 5Vs4 prior pfd* (accum.)- $l§17£ 33 g:}g
54 preferred iquar. i.- 37% 4-30 - McKee (Arthur C.i, class B (quar.i-——-- - 75¢ v 3*20 64 prior preferred (accum.)..---------------- O w1 3.2
Kelsey-Hayes Wheel, $17 class A (quar.i-. 4-1 320  McQuay-Norris Mfg. iquar.i—-—— —- *62WC:- 4- 1w 3-19  Navarro Oil (irregulari — — -----o- Sme | 309 310
Class B —_— 374c 4-1 3-20 McWilliams Dredging iquar.i —-- - 25¢ 4- 1 . 3-15 Negus Mines, Ltd. (interim)— —- 12\/;: L v Sl
4 ik Ve Gl B B8l N ey, ammn T BEC 0L
c - - D41 - W - - — :
Ker-ddison Gold Mines. Ltd. (interim) B 428 330 Meadville, Conr.eaut * Linesviile RR. (quari  .50c  4- 1, ,315  Neisner Brothers, ,i%:4 prefe”ed (quar.i__ SL18% = 5L 2Nt
Keefes Fibre, 64 prior preferred (quar.).— $ 4-1 325  Mercantile Acceptance Corp. of Calif.— New, Britain M Machine (quar.i----------- — SO el
Keystone Public Service. $2.80 pfd. (quar.i _ 70c  4-1 315 54  preferred iquar.)--------------- — .25¢ :6-e 6.1 gtra k7 DAy
Kerfyn OH Co., class A (QUAr.j.—-----—-—— z 84c 4-1 310 64' preferred (quUar.)— ----------se-enmmmeeee- - 25c  9-5. .9-1 New England Fire Insurance (Guar.i-——— f‘4‘11, 3n)
Kimberly-Clark Corp.. common (quar.i__.__ iszr 4- 1 312 8% preferred (quar.) 38 -6-5 ,6-1 New England Power Assn.,.64 pfd. (accum) 33.Vbl A 0
6% preferred (quar.i $ 4- 1 312 referred iquar.)-— - ro----eeee EOC 95 9-1 $2 preferred (accumi— —  teeoee A 3
Kings County Lighting— Mercantile National Bank (Chlcago) $P*a  3-31 :-3-26 New England Tel. & Tel. Co. (increased) — Stva "33l s
54 preferred series D iaccum.l- 624c¢ 4- 1 3-15 Merchants BankVtN Y.i Iquar_l ------------ e SI*b « 3-30 = 3.-2fr New HampShlre Fine Insurance (quarl ------ 40c Vg*—éil' SI;"O'
89 preferred series C (accum i - =C 4- 1 .3-15 Merchants & I\/_Ilners TranSpor_tatlon------—- 50c . 3-31 3'22?— New. Idea, Inc. (qua” P 15¢ a1 3_ |5'
74 preferred series B (accum.) - o g g & 15 Merchants National-Bank (Chicago) (s-a*__ $3 .c7r 8. 6-20 New.Jersey Power & Light.$6 Rfd. (quar)— .. $Iva 1
Kirkland Lake Gold Mining (s-a)-- — 1:2c - -1  Merck & Co., common-— ;41 3:20  New.Jersey Water, 74? pfd. (quar.i--—--— — $1  4* 1 as
KIrSCh Co., $I*/a .preferred (quar.i------------- 374c¢ -1 3% 4*n4  preferred (quar.i--------- 4-1 3-20 New London Northern RR, (quar,)--------- - $1% 21—>11 o
Kleta (D. EMil) (QUAT.)-oormommmemeeeee — - 25¢ - ;1 «5*44 preferred muar.i 4- 1 320 New Orleans Public Service, com, iquar.>— e L s
Knapp-Monarch, $2.70 "preferred (quar.i — 67Vre 3-20 Mesta Machine Co------ - 4- 1 3-16 . $7 preferred (quar,) — —-----oe-o-oeooe $1% ) 315
$32 preferred <<juwr)___ 6, j'_ 1 - g Metal & Thermit, 74 preferred (quar.i S,34 331 3-20 New York Power ft Light, $6 pfd. (quari—  Siva  4-1 31n
Koppers Co., 64 preferred (quar.i— ... — 1 =Metropolitan,Edison* $5 pfd. (quar.i--------—- %Vk. .41 3-2 74 preferred (quar.i—--—— - $134  4- 1 310
Kresge Department Stores— <$6 preferred (quar.i— 1-------- $llb  4- 1 3-2' j New YorkTrust Co. lquar.i— 8%%_40 AR
44 Ist; preferred 1quar.)....... ..cccoeeeveeen. %l 4- 1 %:}% $7- preferred (quar.i - l§1§4, 4-1 3-2 Newarrlé &Ier?mf'e'd hR'R S'a)%a“""-""_"" Yo UND 3an
Kroger Grocery & Baking 64 pfd. iquar). 9l gt ; $6 prior preferred (quUar.i-—---------------- . $1*4° 4.1 ..3r 2 Newark Telephone (Ohio) 64 pfd. (quari—  Siva 33
7# 2nd preferred (QUAii) -r---r-m-mmmee $14 N T . =$7- preor preferred (quar.i----------- — ' $i% @ 4-T 32 . Newberry (J. J) Realty, 6/i, pfd. B (quar.) Sia S b e
La Salle Industrial Finance— Meyer-Blanke, 74 preferred (quar.)------------ $i34 wE 1, 325 6va4d- preferred A (quar.)---------------m--omo- $é6° 5-1 e
70c cumulative class A (QUAT.)-m—mrrwmmrm- 174c 331 325  Miami Copper Co — 25c  4-6 323" Common (quar.) c 41
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Per When ilOIUCTS Per When Haliers Per When Holdere
= Name of Company 1 share Payable office. share Payable of Rea. Name of Company share Payable of Rea.

Newport Electric iR. I.), 6'l pfd. (qgtiar.)i =MV  4- 1 313 A (quar.) 75¢  4- 1 3-lir  Seiberling Rubber,’ 5% class A (quar.)..___ $114 4 -1

Newport News Shipbuilding & Dry Dock— iirregular)...-------- - 7 Vic 3-31 3-15 , $2Vi prior, preferred iquar) — _ 63c 4- 1 3*20
‘ S5-convertible-preferred (quar.)----—-— $1 M 5-1 4-15 *p”ot FQa"FthnOan\/ﬁ—B—--------: _ 10C 3-31 3-15 Selected Industries, $5\a pfd. (quar.)___ _ $1% 4-1 3-1*

<Niagara Wire Weaving iquar.) — _— —- 525¢  4-1 316 >6Vifrmreferred T s-a)-— —coormeeee 65c 4- 1 3-3 $5M pfd. aHotipent (tfs. iquar.) __ n % 4- 1 31

Nicholson Pile (irreg.) — - 30c 4- 1 3-20 Pittsburgh -BeSBemer-«& Lake Erie (s-a)-— 75¢ 4- 1 3-15 Seven-Up Bottling <$t. Louis) (reduced quar.) 15c 4- 1 3-20

Nineteen Hundred.Oorp., class A (quar)— 50c 5-15 =5 1« pittsburgh Coal, BVi/) partic. pfd (accum.) _ %1 4-26 4- 9 Shaffer Stores, 5'/- preferred (quar.)__ $1v4 4-1 3-27
Class A (quaV)l_— - 50c 8-16 8- 2 Pittsburgh Fort Wayfte & Chicago— Shanpock Oil & Gas, common 10c 4- 1 3-22

\ Class A (quar.) e l— e 50c 1115 11- 1 . Odnimmi igiinr..) SI3%  4-1 310 6'r preferred (s-a)_._ _ $3  7-1 622

Nobliit-Sparks' Industries 50c 3-31 3-15 7 W pirferind' Aqdffr.———-- - $1‘4  4-6 3-10 » 6% convertible preferretf is-a)--——----— - 30c 7-1 8-22

mNorth American Car Corp., $6 1st pfd. (quar) $1\2 4-1 325 Pittsburgh Nat'l Hank' (Pa.) * (quar.)—-—-- - 75C 415 4-10 Shareholders; Corp. (quar.) 5C 331 3-15

Accumulated $10  4-1 325 Pittsburgh Plate Glass___ : -------ceniermmme 75¢ 4- 1 311 Sharon Railway Co.- _ . 8NVaC  4-1 320

,  $6 2nd preferred (quar.)--------------------- $lla 4- 1 3-25 Pittsburgh-Screw.* BOM_ --------mmmmeeeeemn - _— 10c 4-21 3-15 Sharp & Dohme, Inc.1(irreg.) 25¢ 331 3-19*

Accumulated : sio 4-1 325 Plainfie.d Uhidh Water iquar.). Sl 4- 1 IG4 Sharon Steel Corp., $5 conv. pfd. iquar.). $1W  4- 1 313
<North American Co., common (one share of Planters Nut & Clibcolate (quar.)  .... 2\  4-1 315 Sherwin-Williams Co. of Canada—

= <Detroit Edison stock- for each 50'shares Plomb Tool Co., cohimem .(quar) ... — 15c  4-15 3-26 = Common (interim) tI5c 5- 1  41*

e held) m — 4- 1 3-5 « Extra - 15¢ 4-15 3-26 . 7'" preferred .m(quar.)— .. t$134 4- 1 3-15

- 'k preferred |quar) 7IVaC 4- 1 3-10 - &, convertibleipteferred Tiquar.). 15¢ 4-15 3-26 Silbak Premier Mines, Ltd__ adc 4-28 3-26
6'a preferred (quar.).-----------------------—- — 75c 4- 1 3-K> Plough, Inc. - (quar. 1 - 15¢ 4- 1 3-15 Silver King Coalition' Mines__ 10c 4- 1 3-15

North American Finance Corp— Pluihe & 'Atwood Mfg_(quar) ............ T 50c  4-1 3-15 Silverwood Dairies, Ltd., common (s-a) t20c 4- 1 2-27
Class A (irreg.) 12V2c 4- 1 3-20 Plymouth Gil Co; (increased). . 25¢ 331 3-I(r» m 40c cumulative partic. preference (s-a)__ t20c 4- 1 2-27r
Prior preferred (quar.i o 2C 4- 1 3-20 Preumatic-Scale/Ltd., 7'« pfd (_uarT 17\2¢c 4- 1 3-22 Simon iH.) * Sons, Ltd, com. iquar.)____ Ub5c 3-29 3-13
7'> preferred (quar.). 87'f2c 4- 1 3-20 50c 4- 1 3-26 Extra - 115c¢ 3-29 3-13

, North American Investment'Corp.— Port Huron Sulphite & Paper— _7'i- preferred (quar.) m a4 3-29 3-13
6'V preferred éaccum) ----------------- 60c  4-20 3-31 4’ pom-cum. partic. pfd, (quar.) $1 4-1 325 Singer Mfg. (quar.) _ SIvi 331 3-10

preferred (accum.). 50c 420 331 Porto Rico Pb\Veri;7% preferred (quar.)___ $1% 4-1 310 : Extra - n A 331 310

North Shore Gas Co. (initial) 20c  4-1 315  pgiash, Co.OFAmerica 50c 4- 1  3-15 Skenandoa Rayon Corp., common 25c 5- 1 410

North Star Oil, Ltd., 7;V preferred (accum.) . f8:,4C 4- 1 313 Power Cdrp.>of Canada 6Vi pfd (quar) isi>i 4-15 3-19 . 5'/" prior -preferred (quar.) $l'/4 4- 1 3-10*

North Texas Co_ 20c  4-1 315, m 6WW non-cum: partic. pfd. iquar.) i75c 415  3-19 5T preferred A (quar.)______ $1V4  4-1 310,

Northern Ontario Power common....... ...... — 112¢ 4-26 331, Pratt & .Lambert, Ihc. . - 40C 4- 1 3-15 Sloane-Blabon, 6M preferred A laccum.) $3 3-31 3-15
6'/ preferred (quar.) t$1>2 4-26 3-31 Premier Gold Mining.. . . - tlac 4-15 3-15 Smith (Howard) Paper Mills— r

Northern Trust Co- (Chicago) (quar.)____ S412  4-1 316 preston East Dome .Mines.(quar.j — i5c 415 315 , 6V preferred /quar.) _ fsiva 415 331

Northland Greyhound Lines— Price Brothers &:Co., 5'r preferred (quar.). iSiy8 4- 1 3-26 Smith (L. C.) & Corona Typewriters, com. 50c 4- 1 3-16*
$612 pfd. (quar.)__i ] $188  4- 1 322 Procter '* Gamble CO., 8ia pfd. (quar.) _ $2 415  3-25* $6 preferred (quar.)_ . $1\a 41 316

Northwestern Bell Telephone (irreg.) $1 331 329 Prosperity Co., 5J preferrea Iquar.1 . $1M 415 4-5  Snap-On Tools Corp. (quar) 25¢c 329 3-10

'Northwestern Electric, 7'. preferred (quar.) Si134 4- 1 3r2Q S'> preferred iquar.) $1\4 7-15 7- 5 South American Gold & Platinum _ I0C 3-30 3-22;
6v original preferred |quar) ................. S1V2 4- 1 3-20 Providence Gas Co. (quar) - 10c 4- 1 315 South Carolina Electric & Gas—

Northwestern States Portland Cement (quar,) 40c 4-1 320 Provincial Paper, 7. preferred_(quar 1 5$la4  4- 1  3-15 $6 prior preferred iquar.) $lva 3*30 320

Norwalk Tire & Rubber, 7% pfd. (quar. 871C  4-1  3-18 Providence** Worcester RR $2\i 4- 1 3-10 South Carolina Power,* $6 1st pfd. (quar.)__ $lva 4-1 315

Norwich & Worcester RR. 8V pfd. <quar.)_ $2 41 315 Prudential Investing"Corp. (quar.) — ~ 2 41 316 South Pittsburgh Wafer, 4Vam pfd. iquar.)_ SIVb  4-15 4-

Nova Scotia Light & Power (quar.) s$n2 4- 1 3-13 Prudential Personal Finance, class A (quar.) 25¢ 331 3-24 South Porto Rico Sugar, common (interim)- 50c 4- 1 3-.*

Novadel-Agene Co. (quar)___ 50c . 4-1 317 Public National Bank & Trust (NY) équar.g 37V2c 4-1 320 8'[* preferred (quar.)__ _ $2 41 34

Nu-Enamei Corp. (quar.) ™N2c 331 3-22 Public Service Co. of Colorado— South West Penn Pipe Lines__ . 50c 4- 1 3-15*

Ogilvie Flour Mills, Ltd., common (quar.)___ 125¢ 4- 1 3-26 - 7\ preferred c(monthly.). [ 58MC  4- 1 3-20 Southern & Atlantic Telegraph (s-a) __ 62VeC 4- 1 3-16

Ohio Cities Water, $6 pfd. A (accum.) $3 4- 1 311 6, preferred (monthly)  — ~ 50c 4- 1 3-20 Southern Caliiornia Edison—

Ohio Edison Co. $5 preferred (quar.)____ $1*4  4- 1 315 57 preferred -(monthly.) ... —  41¥aC 41 320 5'/- original preferred iquar.) 37Rc 415 320*
$6 preferred iquar.)................ $12 4- 1 3-15 Public Service Corp. of New Jersey— 5va't preferred series C (quar.) 343#c 4-15 3-20
$0,60 preferred (quar.)__ _ $1.65 4- 1 3-15 Common (irregular) 25¢ 3-31 3-1 Southern Canada Power, common (quar,)__ i:20c 5-15 4-20
$7 preferred (quar.)____ ...... $1.75 4- 1 3-15 6 preferred (monthly) 50C 4-15 3-15 e 6'<' partic. preferred (qgiiar.)_ __ 4-15 3-i9
$7.20 preferred (g U a r . ....... $180 4-1 315 6'. preferred (monthly) 50c 515 415  Southern Natural Gas dirreg.1 — 25c 331  3-1*

Ohio Finance Co., common |quar) 40c 4- 1 3-10 Public Service Elec..& Gas, $5 pfd. (quar.). $114 3-31 3-8 Southern New England Telephone___ $1\a 4-15 331
5* preferred (quar.) Siv4 4- 1 3-10 7't preferred iquar.) $1a4 3-31 3-8 Southern. Phosphate Corp___ 10c 331 3-15
Gff preferred (quar.) $1V2 4- 1 3-10 Public Service of Oklahoma, b« pfd. (quar.) . $1W . 4- 1 3-20 Southern Railway Co., corhmon Iresumed)._ $2 4- 1 3- *

Ohio Match Co. (irreg.) 25c 415 3-25  pyplication Corp.;,7(/ original pfd. (quar.) $1%  4-1 319 Mobile * Ohio,stock trust (s-a>_.......... $2 41 3-8

Ohio Public Service, 5'r pfd. (monthly)__ 41-%c <4-1 3-20 Puget Sound Power & Light— - 5M non-cumulative, preferred 1\ 6-15 5-15
6'r preferred (monthly). 50c 4- 1 3-20 $5 prior, preferred (accum.) $iy4 4-15 3-19 5M non-cumulative, preferred $1M 915 8-14

, 1.t preferred (monthly) 58'4c 4- 1 3-20 $5 prior' preferred (accum.i__ $iy4 7-15 6-18 Southwest Consolidated Corp. (irreg.) 10c 4- 1 3-22r

Ohio Water Service, class A (irreg.).. $1 3-31 3-12 $5 prior preferred (accum.) ... $1v4  10-15 9-20 Southwest Natural Gas, $6 pfd. A iaccum.l $2\a 4- 1 3-22

Oklahoma Natural Gas Co., com. (quar-)— 3¢ 331 315 Puget Sound Pulp & Timber, 6', pfd. iquar.) 30c  4-1 3-18  Southwestern Associated Telephone—

S550 prior preferred (quar.)i___ _ $1% 331 315  pyre Oil Go., 5\c: preferred (quar.) $114 41 310 $6 preferred iquar.1 i $1V2  4- 1 3-1*
$3 preferred (quar.)_ ; 75¢c 3-31 315 m-H\WH preferred (quar.th.. $1\a 4- 1 3-10 Southwestern Gas & Electric, 5.i pfd. (quar.) $1Vv4 4- 1 3-15

Old Colony Insurance (quar.) $5 4- 1 3-20 Putnam' (George) (Fund (Boston) 15C 4-15 331 Southwestern Life Insurance (Dallas) (quar.) 35C 4-15 4-1*

,OId; Colony Trust Associates— Quaker Oats,. 6 preferred g u a $1\a 5-29 5-1 Southwestern Light & Power, $6 pfd. (quar.) $1\a 4- 1 3-20

m Ist series Trust Shares (quar.) __* 25¢c 4-15 4- i <Radio Corp of America, $3.50 1st pfd. (quar) 87 \aC 4- 1 3-5 Spalding (A. G.) & Bros,, $1.50 pfd. (irreg.) $1 4-15 4- fi

Oliver United Filters, class A gquar.g:_ 50c 5-1 4-10 $5 cum.:preferred B (quar.) $1.25 4-1 3-5 $1.50 preferred (|rregular) $1 1015 10-5

Omnibus Corp. 8% preferred (quar.)__.... $2 4- 1 w315  <Railway Employees Corp., 8V pfd. (q! (quar) 20c 4-20 331 Spokane International RR. (initial)............. $2\a 4- 1 3-22

©Ontario Loan' & Debenture (quar.) t$IVi 4- 1 3-15  _Ralston Steel‘Car. common (quar.) 25¢ 3-31 3-22 Springfield Fire & Marine Insur. iquar.)..__ $1.13 4- 1 3-15

Ontario Silknit, 7'V preferred (accum. i SSI 415 3831 | 5Y= convertible preferred (quar.)....— ... $iy4 331 322  Springfield (Mo.), Gas & Electric—

.Ontario Steel Products, common (quar.)— _ :725¢ 5-15 ,4-15 Rath Packing tCo.,r5'.V preferred (s-ai;____ $2Va 5-1 4-20 , 7'l preferred A (quar.) $1% 4- 1 3-15
7'f preferred (quar.)......ccocceoceveieeerevveeenenn %4 5-15 4-15 5W preferred (s 1) P — - $va 11- 1 10-20 Square D Co., common 50c 3-31 3-16

.Orange & Rockland Elec,, 5 pfd. iquar.i... SIya  4- 1 3-25  Rayonier, Inc. $2 preferred (quar.). 50c 4-1 316 . 5'r convertible preferred iquar.)___ $14 41 331
6'/ preferred (quar.) - $12 4-1 325 Ray-O-Vac Co., common (quar.) 25c 331 315  Squibb <€ R.i & Sons, $5 pfd. A iquar.)__ $v4  5-1 415

<Ottawa Electric Rwy. (quar.)___ _ 150c 4-1 3-1 8 preferred (quar.).. 50¢ 3-31 3-15 Standard-Coosa Thatcher iquar.)__ ... 50c 4- 1 3-20

Ottawa Light Heat & Power,, com. iquar.i._ tI'5c 4- 1 217 Reading Co., 2nd preferred (quar) 50¢c 4- 8 3-18 Standard Fire Insurance of N J. <quar.)__ 75¢ 4-23 4-16
5V preferred (quar,)__ t$lvi- 4- 1  2J17  Reece Button Hole Machine quar) — 10c  4-1 315 Standard-Fruit & SS. $3 partic. pfd. (accum.) 75¢  4- 1 3-20

Otter Tail Power $4V2 dividend series (quar.) $1 4- 1 315  Reed Drug, common (irregular) . 7\2c  4-1 3-18 Standard Fuel Co., Ltd., 6vVav- pfd. (accum.) m 4- 1 31*

Pacific Can Co. (quar.)— 25¢ 331 3-19 Class A (g u a —— - 4-1 318 Standard Oil Co. of Ohio, S',; pfd. iquar.)_ $114 4-15 3-31

Pacific Greyhound Lines— ; Reed-Prentice Corp., TN pfd. (quar)__  87y2c 4-1  3-15 Standard' Paper M 6'r pfd. (quav.)__ 75¢ 41 3-20
$3'/2 convertible preferred (quar.)___ 87\e2C 4-1 3-19 . Reed Roller Bit (|rregu|ar) 30C 3-31 3-22 Standard Radio, Lt.,, class A (quar.)___ _ tlOc 4-10 3-31

Pacific Indemnity Co. (quar.)___ 5 50c 4-1 315 #Regent Knitting Mills; eommon..— - 3% 415 315 Class B (quar.) __ noc 410 331
Extra 25¢  4-1 315 31.60 non-cum. preferred (quar.) - 40c  6-1 5-15  Standard Screw " - 30c 331  3-20

Pacific Lighting Corp., $5 preferred ( (quar) $1Vi 4-15 « 3-31 $1.60 non-cum. preferred (quar.) . 40c 9- 1 8-16 Standard Steel Spring iquar.) 50c 4- 1 3-25

Pacific Tel. & Tel;," common— _ SIVi 331 3-17 $1.60 non-cum. preferred (quar.)...._ 40c: 12- 1 11-15 Standard Wholesale Phosphate & Acid Works—
6'v_preferred (quar.) $1\2 m4-15 3381  Reliable Fire Insurance fDayton) (quar.)~ 90c 4-1 325 Quarterly- _ 60c 615 6-5

,Pacolet Mfg., common (quar.)___ 40c 531 524  Reliable Stores Corp., common (quar.)__ 12Vic 4- 1 323  Stanley Works, common__ 50c 331  3-12
7.0 preferred series A (s-a)____ $3y2 630  6-19 5'v convertible preferred iquar.) 7Vvic 41 323 5'/ “preferred riquar.) 3> 515 430
7% preferred series B (s-a)___: . $3Vi  6-30  6-19  Reliance Manufacturing Co. (111) common.. 30c 5-1 420  Starrett (L. S» Co. . 75¢ 330  3-16

Pacific Public Service (quar.)_ 10c 3-29 3-18 7ro preferred (quar.) $134 4- 1 3-20 State Streep Trust Co. (Boston) (quar.)........ $2 4- 1 3-25

Pacific Southern Investors $3 pfd. . iquar.)_ 75¢ 4- 1 3-10 Remington Rand, Inc., common (interim)— 25C 4- 1 3-10 Stearns (Frederick) & Co.,, common___ 25¢ 3-31 3-2%

Packard Motor Car (|rreg) o 10c 4-5 3r 6* $4.50 preferred (quar.) Sl\a 4- 1 3-10 = 5V participating preferred Iquar.) $1\4 331 3-26

Page-Hersey Tubes iquar.)-. t$1 i 4- 1 3-15 Republic Investors Fund, 6% pfd. A (quar.) 15C 5-1 4-13 Stedman Brothers, Ltd.,, common (quar.)__ J:15¢ 4- 1 3-20

Paraffine Cos., 4» preferred (quar.)___ $1 4-15 4- 1 6¢o preferred B (quar.) 15e 5- 1 4-15 Extra _ 760C 4- 1 3-2*

Paramount Pictures, 6'r st pfd. (reduced) 67c 510 5-9 Republic National Bank (Dallas) (quar.) 40c 41 315 6'- convertible preferred iquar.) tide 4-1 320
Common (quar.) - 30c 4-1 318 Republic Natural Gas (s-aU------------ 20c  4-26  4-16 Steel Co.:of Canada, Ltd.,, common (quar.) ._ 175¢ 5-1 47
'6'%" 1st preferred (quar)i_ $12 41 318 Republic Steel, common 25¢c  4-2  3-10 7'/ preferred (quar.)_____ _ s 51 47

Parker Appliance (quar.) ; . 25¢c 330 ' 3-15 Y preferred (quaf)— — ; ~ $1\a  4-1  3-10 m Participating u _ - f31Vit 5-1 4-7

Peninsular Telephone, common (quar.)— 50c 4- 1 3-15 8o prior preferred (quar.), - SIVa 4- 1 3-10 Steel Co. of Canada, common iquar.)___ :__ t75¢c 5- 8 4- 7
Common (quar.) 50c 7-1 615 Revere Copper & Brass 5v\f pfd. (quar)__ $131>  5-1  4-10 7'V preferred -iquar)__ f75c  5-8  4-7

, Common (quar.) — _ L 50c  10- 1 = 915 . 7rh preferred (quar.)— $1.75 5-1 4-10 Steel Products Engineering— 20C 3-31 3-15
Common (quar.) — / 50c 1-1-44  12-15 Reynolds Metals 5Viconv. pfd iquar. $138 4- 1 3-19*  Sterchi Brothers Stores, 6'r pfd. (quar.)___ 75¢ 3-31 3-20
$1.40 cumulative class A (quar.) 3IC 5-16 5- 5 Rice-Stix Dry Goods 7M 1st pfd. iquar.).. $134 4- 1 3-15 Stix Baer & Fuller, 7'r 1st pfd. (quar.)____ 4331c 331 3-15
Si.40 cumulative Class A (quar,) ... 35¢ 815 .85 7'i st preferred (quar.) - $134 7- 1 6-15 Stokley Bros,, 5V, prigr pfd. iquar.)___ 25¢c 4- 1 3-23
$1.40 cumulative class A (quar.) 35¢c 1115 11- 5 m 7M 1st preferred ~(qdar.) $134 10-1 9-15 Stra-wbridge m& Clothier, 5% pfd. (accum.)i. $1va 4- 1 3-10
$1.40 cumulative class A (quar.) 35c 2-15-44 2-5-44 e 7'i 2nd preferred (quar.) : S134 4- 1 3-15 $5 preferred (quar.) $1v4 4-1 3-10

Penney ij. C) Co 75¢ 331 3-12 7'i 2nd preferred (quar)_____ S| m7-1 6-15 Studebaker Corp.. (resumed) _ 25¢ 331 3-1*

Pennsylvania Co. .for Insurances on Lives 7'i 2nd preferred (quar.)_________ . SI34 10- 1 9-15 Sun-Glow Industries (quar.) 12\2¢c 4-15 331
and Granting Annuities (Phila.) iquar.)— 40c 4- 1 3-18 Richman Brothers (quar)__ 50c 4- 1 3-16 Sun Life Assurance Go. (Canada) (quar.)__ a$3V4 4- 1 3-16

.Pennsylvania Edison, $ pfd, <quar.) SIvi 4-1 3-10 Richmond Water Works, 6vi pfd. iquar.) SIVi 4-1 311 Sunray Oil Corp., 5V2W conv, pfd. (quar.)_  6834C 4- 1  3-10
$2.80 preferred (quar.)__ 70c  4-1 310 Ritter Co., common 25c  4-1 320 Sunshine Mining. Co. (irregular)_ 15¢ 331 3- 1

Pennsylvania Forge Corp. iquar.)............... 15¢ 3-31 3-19 5'i convertible preference iquar.i B $1>4 4- 1 3-20 Superior Portland Cement, $3.30 cl. A(quar) 82\2C 4- 1 3-23
Extra 10c 331 319  Riverside SHk Mills*- - Superior Steel Cprp. (resumed) 30c 41 315

Pennsylvania Glass Sand Corp.— $2 partic. class A preferred (quar.) 50c 4- 1 3-9 Superior Water Light & Power—

Common (quar.) - 25c  4- 1 315  Rochester Telephone Corp., common (quar.) $1MF 41 319 7'/ preferred iquar.) $1% 4-1 315
5[0 preferred (quar.) SIVi 4- 1 315 ARM 1st preferred A (quar.) B $1va 41 319 Swift & Co, (qupr,y__ 30c 41 3-1

Pennsylvania'lndustries $6 pfd. (accum.)__ L $1 4- 1 3-15 Roeser & Pendleton (quar.) 25¢ 4- 1 3-10 Sylv.ania Electric Products (reduced) 25¢ 4- 1 3-19

Pennsylvania Pwr. & Lgt. $7 pfd. (quar.)— $13i 4-1 315 Rome Cable Corp. iquar.)---—————- 15c  3-30 311 4vaMwv convertible preferred (quar.). 45¢c 415 4- 5
$6 preferred (quar.) _ $I>/2 4- 1 3-15 Rubenstein—see (Helena) Sylvanite Gold Mines, Ltd., common ?3c 4-15 2-22
$5 preferred (quar.) SLVi 4-1 315 Russell Industries, common (quar.) ?220C 331 3-12 Common, bearer shares,._ >3c 4-15 2-22

Pennsylvania Sugar 5/ preferred (quar.)__  12Vic 4- 1 315 7'.i preferred v-(quar.) T sS4 331 312  Syracuse Transit, Corp., common Zlirregular) 75¢ 9-1 815

Pennsylvania Telephone $27a pfd. (quar.),  62Vic  4-1 3-15 Sabin Robbins Paper, 7'7 preferred (quar;)_ $134  4- 1 3-20 acony-Palmyra Bridge—

Pennsylvania Water & Power— Safety Car Heating; & Lighting iquar.) $1 4-1 315 : Class A (reduced quar)__ 20c 3-31 3-15
Common (quar.)— $L 4-1 315  Safeway Stores, common (quar.) 7s5C 41 318 5ro preferred (quar.) $1v=  5-1 317
$5 preferred (quar.) $1Vi «SlI 3-15 5'i preferred (quar.)___ B $i Ve 4- 1 3-18 ?gart Corp., $2Va preferred (quar.) 62\VaC 4- 1 3-10

Peoples Drug Stores (irregular) 25¢ 4- 3-8 St. Johns Dry Dock & Shipbuilding— ott (James),, common (quar.)___ _ 10c 4- 1 3-15

Peoples Gas Light & Coke, (quar.) $1  41S 322 5V2vi preferred (quar.) m3 4-1 323 sva/ preferred (quar.) 683lc  4-1 315

Peoria Water Works, 7'» pfd. (quar,) $1M 4-1 311 St. Joseph RailWay Light Heat & Power— Commgn iquar.) 10c 41 315

Perfect; Circle — 50C m 4-1 3-19 5'v preferred (quar.) $1Vv4 4-1 3-15 Tamblyn (G.) Ltd., common (quar.) t20c 4- 1 3-12

Perfection Stove (quar)__  —v— —  37Vic 331 320 St Lawrferice’ Flolir Mills, common (quar) 33%c 5-1 331 Preferred (quar.) 162vic  4-1 312

>Perron Gold Mines (quar.) . $4c 3-31 3- 1 * Extra - i50c 5r 1 3-31 Taylorcraft Aviation, conv. pld. A (accum.) 75C 4-1 315

<Pet Milk Co., common (quar)_:_— — _ AC 41 3-U 7\ preferred (quari) - $13%4 5-1 331  Tennessee Corp. . - 25C 331 310
44+U\preferred'--".(quar.) - $1.06M  4-1 311 St; Lotiis National"Stockyards (quar.) $1 331 322  Texas Company (quar.) 5%C  4-1  3- 5+

Peterborough RR. (s-a)—__ =~ 87Vvic  4-1 325 St Regis Paper Co.; 7vi pfd. (accum 1_ $134 4-1 3-10  Texas Electric Service, $6 pfd. (quar)__ _  $lva  4-1 315

Pfaudler Co. (quar.) $IV2  4-1 320 San Antonio Gold Mines (s a)_ i3c. 415 4- 1 Texas Water, 6'-/. non-cum. pfd. <quar.) 30c 4-15 4- 1

,Pfeiffer Brewing Co 25¢c. 4-1 3-15 Extra . - +3c 415 4- 1 Texon Oil & Land ] _ 10c 3-29 3-11*

Philadelphia Co., common (quar.) _ 10c 4-26 4- 1 San Erancisco: Remedial Loan Assn (quar) 62 Vic 3-31 3-15 Textile Finance, 6'V preferred A iquar.i___ $1\a 4- 1 3-15

, 6~ preferred ;(s-a)- «SIVi  5-1 4-1  San-Nap-Pak- Mfg., 70c preferred (quar.)__  17Vic  3-30 3-20  Thew Shovel Co, common_________ — 0C 45 326
5'< preference (quar.)___ AV 4- 1 3-1 - Sangamo Electric Co.— 25C 4- 1 3-15 Third Canadian General Investment Trust—

, %6 preference (quar.) - $iy2 41 3-1 Savaimnah & Atlanta Ry., 5\ pfd; iquar.)_ $1MF 4- 1  3- 4 < lrregular 12vC 415 331

Phlladelphla Dalry Products— - - . -@:’' Savannah Electric & Power 6M pfd (S a) : $3 4-r 1 3-10 , Extra . n _ $3c 4-15 3-31
$6 pyior preferred (quar)___ L—_, $1Vi 4-1 1320 6\2% preferred series D (quar.)_ _ _ $i5i 41 310  Thompson Products, Inc.—

Philadélphia Electric Power, 8% pfd. (quar) ' 50c  4-1 1310 7'i preferred series G (quar.) $131 4| 310 [ $5 convertible preferred (quar.) 5VA 4-1 225

Philadelphia National Insurance 30c 4-15 3-19 7V2M debenture A (quar.) $1Vb 4-1 3-10 Tidewater Associated Oil, $4Va pfd. iquar,)_ $1\5 4- 1 3-10

Philadelphia Transportation, com. (initial) _ 40c 4-22 e4- | 8vi debenture A (quar.) $2 m4a- 1 3-10 Tip-Top Tailors, Ltd., common (quar.)--—- tiVto 4- 1 3-1
Participating preferred (irregular)-__~ 50c 422  4-1 Savannah Sugar Refining Corp. (quar.) 50c 4-1 313 [ 7W preferred (quar.) 4-1 3-1
Participating preferred (irregular) 50c 10-22 10-1 Schenley Distillers Corp. 5'AM pfd. (quar,) $1% 4- 1 3-25 Toledo Edison Co., 5W pfd. (monthly) 41%c 4- 1 3-20

Philip Morris * Co., Ltd.,, common (quar.)_ 75¢ 4-15 3-29 Scott Paper Co., $4 preferred (quar.)___ <5l 5-1 4-20* 6W preferred (monthly) 50c 4-1 3-20

$iy2 415 329 $4\a preferred (quar. $1\a 5-1 420« X 7Wpreferred @onthly) _________ 58Vic  4-1 3-20

e, Ak k preferred (quar.)—_ _ $iy«sr,5-1 4-15 Scovill Manufacturing 2quar) 50c 4- 1 3-15 Toronto General. Insurance Cor (quar.i—__ £25¢ 3-31 3-15

e 4>4%  preferred (quar.)--------------------- si.oevi 5-1 4-15 Scranton Electric, $6 preferred (quar.)__ $1V2 4- 1 3-9 Toronto General Trusts (quar)___ .m 4-1 313 .

.Phillips Packing.Co., 5\a ') preferred (quar.) $1.3!1\i 4-1 3-20  eSecurities Acceptance Corp., common equar_) 15¢c 4-1 3-10 Toronto Mortgage Go. (quar.) isl'4 4- 1 3-15

Phoenix Insurance Co. (quar.) 50c = 4.-1 3-15 '6M preferred ‘((fuar.) 37yx  '4-1 3-10 Torrington Co. (irregular)~_ . 4Qc 4-1 3-22
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ifiwo'
rer When  twiner» f o : Srfff \MB%T F'O]}ae” porting member banks, and of debits to demand depos]|t
- Name«l Company Snare  Payable of Ree. eling |N(?meo$5 npany @ - )- zl’e Pebble OSRZG accounts, folloWs: -
; 4- 1 3-15 Wheeling Steel Corp. conv. pr. pfd. (quar. iy4 4-1 -1
Hgsgf;rsﬁiﬂ?ﬂ?gn%gr%é GZ/Cn‘)ugl;d)A(quar)_ ‘]$ly$ﬁ 4- 1 3-15 Whitaker Paper, common (quar.)—------------ $1 41 3-20 (In millions of dollars)
Tri-Continental Corp $6 pfd '(quar) -------- $1V2 4- 1 3-19 7% preferred (quar.) $1% 4- 1 3-20 Increase (+) or
N N [ 4- 1 3-19 White Villa Grocers, 6% pfd. (quar.)------- $V2 4-1 3-15 Decrease (—) Since
Trico Products (quar.) 6212C
5-15 5-10 Whitman (Wm.), % preferred (quar.)------- $1.75 4- 1 3-13 March  Maroh  March
Trinity Universal Insurance (Dallas) (quar.) 25¢

Quarterl — 25¢ 8-14 9-10 Wichita Water, 7% preferred (quar.)--—--—--—--—- $1% 4-16  4-1 Assets— 17, 1943 10, 1943 18, 1942

Quarterly 25¢  11-15  11-10 Wieboldt Stores $5 prior preferred (quar.)— . $174 4- 1  3-26 Loans and investments—total._ 42,198 + 337 + 11,167
Troy & Bgnnin T ) J— %5 8- 2 7-24 6% preferred (quar) 75¢ 4- 1 3-26 Loans—total 9559 + 71 — 1,887
Tub}i,ze Chatillor? C18SS Ao %1 4- 1 320 WI_IISII Ltd. ((qua;r) éZSc 4-1 3-1 co:nmercial, industrial, and agricultural

Extra 31 4- 1 3-20 Wilton RR. (s-a 1% 4- 1 3-17 oans _ 5802 — 2 — 1233

7.% preierred (quar.) $1% Pt g%o WmSEt;e(taIEja I—_|E)_s_l_e_r_y common  (quar.)-—-—-=-- $I¥f 5-5 -11 i)J(.(S) Eg:ﬂﬂg”ﬁ%kgﬁfgrnd dealers in securities gg T 6:]’; T i%
Tuckett Tobacco. 7% preferred (quar)—  t8J# 415 -1:L Common (quar.) $iy2 8- 1 715 Otner loans for purchasing or carryin
Twentieth Century-Pox Film, com. (irreg.)_ 213258 g-gi glg ot : }é 181 LT e p 9 ying x5 ) .

$1.50 convertible preferred uar.)-------- - - ; p -

208 South La Salle Street Corp(.q(quezr.) ..... 50c 4-1 310 Common (quar.) $1M  11- 1 10-15 Real estate loans______ 1168 — 8 — 78
Underwood ENott FiSNe - meoemmmeemmeteeme 50c 331 3-22* Extra . $1  11- 1 1015 Loans to banks _ 74+ 18+ 47
Underwriters Trust (N. Y.) (QUAF.)-mwmrmmr $1 41 325 Wisconsin Co., 7% preferred 0(queur) ------ $1% 4-1 3-5 Uuicr loans : (] __ 1383 — 1 — 506
Union Bank & Trust Co. (Los Ang.) (quar.) $12 41 324 ng(;ons-rr;feﬂggtn(c uzl?vgg___tj_{tw____rg_f_c{____(_l_fi_?zg Slp 430 415 peasury b'"i-f- e _ 4692 +135 + 3625
Union Carbide & Carbon oo 75c 4-1 3-5 6% pr quar.)—: reasury certificates of indebtedness _ 4996 — 38 + 4.99%
Union Investment Co.. com. (i 10¢ 4- 1 3-17 Wiser Oil Co. (quar.) 25c  4- 1 3-11 Treasury notes _ 4146 + 29 + 17%

7/6%  preferred (QUAr.)-——mr—rremms 95¢c  4- 1 317 Extra » 1¢c 4-1 311 U. S. bonds___ 13583 + %+ 3944

; igr 150 4- 1 3-8 Woodley Petroleum Co. (quar.)------------------ 10c  3-31 3-18 Obligations guaranteed by U. 8. Government 1926 + 13 — 775
Union Pacific RR. common (quar.) """"" - $1L. Woodward Iron Co 25¢ 3-30 3-20 Oth iti !

4%, preferred. (s-a) » rad 38 Woodward & Lothrop, common (quar.)____ 50c 329 317 R ol SECl:Itrrll |'eésd_ I R Bank o S2% 3 20
Union Twist Drill Co. (reduced)---------------- 75c 330 325 % preferred ( upar) _______ q $1% 329 317 Cest?]r\(e wi It ederal Reserve Banks. __ 9781  +231 — 506
United Bond Fund (irregular)---—---------—-- 9 331 315 Wor'fhqu ton Pum q& Nachinery Cofp—. 0 af n Vaph'd e Banks— —— 44+ 20 + 2
United Carbon (quar.) 75¢ 4- 1 3ile =l ?eferred Ap gl ry p- $14 4 1 2.20 Balances with domestic banks_ —__ 2723 +120
United Fruit Co. (reduced)------------------------ 50c 415 318 60/0 preferred B éaccum)) """""""""""" $12 4 1 350 Liabilities—

United Fuel Investments— Wri ohtpH Mi Y 10 4- 1 2.8 Demand deposits-adjusted____ _ 32,385 + 269 + 7375
, 6% class A pref. (quar.)---—--------r---s=-o- trse 4- 1 315 Wr_lgl ’ avlzlgreav‘ejs Ines th(lqui_r_'_)_—_::: {250 6 1 5.20 Time deposits 5431 — 10 + 302

United Gas Improvement Co., common--— 10c 331 226 Egtey (Wm.) Jr. (monthly) 25C 6 "1 259 U S Government deposits 2806 + 63 + 954
$5 preferred (quar.) $.25 331 226 S - 5Qcc © 1 159 Interbank deposits:

United 1Huminating Co------ ------m-rzmmsrmmmrmen- 50c 4- 1 312 Y, Domestic banks 9,858  + 29

Unlted Income Fund (irregular)-—-- ---------- 5c 331 315 Wrisley (A B.i, 6% preferred (quar.)--—----—- (81M 41 329 Forelgn banks 743+ 20 + 107

Ext 10c 3-31 315, 7% preferred (quar.) \ $1% 4- 1 3-29 éNI < 6 + B o+ &
Unlted nght & Railways Co. (Del.)— \\/(VulrllgeTr (Rudl\c;IIPh) 7%preferred (quar.)_ $1|534 Z‘ 11 %ig | P t&wn&m

6% prior preferred “(monthly)-——--------- Bc  4- 1 315 A & S S cre e 4.1 311 {EEr0dn

6.36% preferred (monthly)-— --— m -53c  4- 1 =315 Class B R S55e 421 341 UFINg 12,]3)

7% prior <preferred (monthly)--------------- 58V3c  4- 1 = 3*15 e terred Te $13§ i ot
United N. J. RR. & Canal (quar.)-------- S22 4100 320 O R (é]ugr.) oD, e
Urslﬁged Print_ebrls & Pfublifjhe(rs"- 50c 4- 1  3-20 Ozl%mln%n gl:m%r}ativgmspefergg '_(quar) 10c 4- 1 320 4

convertible preferre uar.)-------------- - - B : R i 5
U. S. Fidelity &guarantee L2Balt.g iquar.i— 25c 415 331 Young (J.f S.) d& Co., common(quar)-"— """, 1$1V% m 41 3315 Statement Of CO”dlthﬂ Of the ].2 Federal
U. S. & Foreign Securities Corp.— sip. 33l 323 YoZr?gs%?/v%rlgheégugr'i!ube— $1% 41 31 .

$6 1st preferred (quar.)----------------- ------ ! . - - : k C b d
U, s’ Gypgum, comm(gn (q)uar_)— -------- — 50c 4- 1 315 5j2% preferred A (quar.)__ $1% . 4- 1 3-1 Reserve Ban S Om |ne

7% preferred (QUAr.)—  —-e--e-meeer _ $19% 4 1 315 Zenith Radio Corp $1 430 415
U. S. & International Securities Corp.— Z%ns Coolperatlve Mercantile Institutions— 50 615 6. 5 (In thousands of dollars)

$5 1st preferred (accum.)-------------=---mm- $1 331 323 uarterly C - - , r Q e |
United States Leather Co 7% pr. pref. Quarterly 50c 915 9-4 ASSG{S— Mar. 24 43

(quar) - — r $175 4-1 310  Ouarterly 5Oc 1215 12-4 (i e ad ’

Class A (resumed) 25c  4-1 310 ' | 20 — 1[ —

United States Pipe & Foundry Co.— . , . Un s Otes : + 1 + '

. Quarterly ' 50c 619  531* " Vldend, ) Y + l

Quarterly  — — - o 3N % i t ree. Non 20832’447 ’ ’

Quarterly c - -30* . . - . — —

U. S. Playing Card Co (quar.)-----------—- — 5c 4-1 316 re : , ritsh C i Bi S it 5’693 7’195

Extra --—- ' 50C 4- 1 3-16 J
U. S. Plywood Corp. (QUAr,)---------------- - 30c 419 4-9 d : +2 +
U. S. Printing & Lithograph Co.— - 8 — + )

$3 preferred (accum.)  — -—--- -oeee-oeeeeees $1 41 319 b k C d S ! !

U. S. Rubber Co., common (resumed)-------- 25c  6-28 6-14 Mem er Ban On |t|0n tatement unted — + AOR

8% non-cum. 1st preferred---—-———-— i— $2 625 611 . . |nd % &3%0 / — + 003
United States Sugar Corp.— 1 . The condition statement of weekly reporting member ritiss—iirect ! '

ggty;)rg?er:rlgapa&;r&%rcgyl Pl Al = $I4>?Z 2112 2. » banks in 101 leading cities shows the following principal %l

$5 preferred (qUar)— —  -—-——eeeo- $lva 715 7-2 changes for the week ended March 17: Increases of $135,- 2.5 , — R _I-I_- E
U, S. Trust Co. (Newark, N. J.) (quar)— 25c 4-1 325 000,000 in holdings of Treasury bills, $231,000,000 in re- Ao Ll +
U. S. Trust Co. (N. Y.) (quar.)-------------: — $15  4- 1 315 gerve balances with Federal Reserve Banks, $120,000,000 } ' +7196% +}’ ’
United Shoe Machinery, common (quar.)—  62Vic 4- 5 3-16 - . . P T ! y Iy y Iy
_ preferred (QUAF. j—-wmmmmreeemmeem —eeemv 37;/|c 3'38 gig :jn balancecslI Wlthd domdesglc banks, $269(,1000,000 in gemgnd Ta rities
Universal-Cyclops Steel ____ —m 5 3 - eposits-adjusted, and $296,000,000 in deposits credited to (ﬂeé{ %doa\ﬁraﬁ%éd \

Universal Leaf Tobacco, common (quar.)—. $1 "1 4-16 doPnestic b:fmks P 5,950,462 —315,%5 +3,7%226
vercal i, a5 T ez ® 41 3z ial, industri i i 5310 369 +3713%7

Universal Pictures, 8% pfd. (accum.)-—--- $2 4-1 325 Commercial, industrial, and agricultural loans declined otal bl S |6S-.- 09, —l0, [ 10,

lLJJnlversgl P7r03ductsf Co.OI (irregular)— $4OC 3-311 gig $25,000,000 in New York City and $2,000,000 at all report- \ @ + +

pson Co., 7% preferred (quar. 134 - - i i i ! h 342,

Uranidatio Sugar 60 ofd A (iuary 15 33i 323 Ing member banks, and increased $10,000,000 in the | 1% —3 + 52
Utah Power & Light, $7 pfd. (accum.) $1% 4- 13- 1 Philadelphia District. o ) A , e T 3

* $b' preferred C(:accumulat_ed) " ; $1 Vi Z‘r— % %2% Holdings of Treasury bills increased $45,000,000 in the Y - L

Utica Knitting Co,, 5% prior pfd. (quar.)__ 62 Vic - - i i H i

*5Y% prior preferred (quar ) -------------——- 62Vic 7- 1 6-21 NEW York DIStI’_ICt outside of NEW York Clty’ $29’OOO’OOO TOtal assets _ 28,584,845 —659,435 +4,323,717
“ 5% prior preferred (quar.) 622C 10- 1 13%}1 in ng‘Ag Ygggog(;ty, $2|?,(E0,00Q in the %|EV%|anl? DlStl’llcat, Liahilities— —

5% prior preferred (quar.) : 62Vic 1-3-44 - and $135,000, at all reporting member banks. Hold- ; ; ;

Valve Bag, 6% preferred (quar.) $iM 41 310 ngs of Treasury certificgtes c?f indebtedness declined B 065 inact circulation- 2607686  — 43602 +4082423
Van Camp Milk Co., common (lrregular) 25¢c 4- 1 3-22 N Lo ; 3 13 I
~$4 preferred (quar.) T $1 4-i 322 $31,000,000 in the New York District outside of New e IQQ%{FSS&HE , —4313 1+ ,

$4 preferred (quar.) $1m 7-1 621  York City and $38,000,000 at all reporting member banks. l _ h - h
Van de Kafnp's Holland Dutch Bakers— Holdings of United States Government bonds increased 9 ' 1 %9 t %

Common (irreg.) 15c 331 310 . b : \ t 2 — i

“'%\2 preferred (quar.) sl 331 310 $30,000,000 in New York City, $14,000,000 in the San ] .
Va7posr Caerea’gn(g 7%) pfd. (quar)__ %;g g-ig g- % Francisco District, $13,000,00 in the Atlanta District, &}%ﬁ%éeg ’%W ﬁ%g,gi% —ﬂ?@ T 362,%

6 preferred (quar — . - - i iotri ! —
. 7% preferred (quar.) sipp 1210 121 f:seorci?ﬁogomlenmtbr; Egrs]ﬁ)sn District, and $96,000,000 at all 3 'H g — ]
Vermont & Massachusetts RR. (s-a) 4-7 - ! KS. . i
\\jlaﬂ X LtdSh5% preftergecli: (qfuar R) ngS% 21- 11 g-zg Demand deposits-adjusted increased $78,000,000 in the Total liabilities B 28,179,278 —663,196 +4,293,763

icksburg Shrevepor acific Ry.; (s-a.)—' . - - ; iotri i i

56 preforred (an) e ! 8520 4.1 38 San Francisco District, $69,000,000 in New York City, ital £ Coun'[S— o
Victor Chemical Works (irregular)-- 25C 3-31 3-20 $46,000,000 |r'1 the Boston DIStI’ICt, $44,000,000 In the \ _ 24 + %
Victor-Monagf?an, 7% prefetrredd (cguar.))— 3%\1/% 451- l1 2—5(7) Cleveland District, and $269,000,000 at all reporting ! :||'_ ,
Virginian Railway, 6% preferred (quar. ic - - H H in- )

6% preferred (quUar.)-----------------mmrex _ 37Vic 8- 2 7-17 member_banks'_ U_nlt?d States Government depOSltS n ; 16 + _3’_785 + 23’
Vicheck Tool Co. COMMON— -mv e 15¢  3-31  3-18 creased in all districts; the total increase was $63,000,000. |
" 7% preferred (quar)—_ $14 331 318 Deposits credited to domestic banks increased $137,- l 28,584,845 —65943% +433 717

' fd. (quar.) $ 4-20  4-10 P R , 0,
Vulcan Detinning Co., 7% p quar.)-—- 1% - - i i i i
Wabash Railroad Co., com. (initial).---- $1 4-23 3-31 OQO’OQO in New York City, $46'000’O.00 in the Chicago 7750/0 + 12%) —_ 13.5(%)

412% Preferred — oo — _m $450 423 331 District, and $296,000,000 at all reporting member banks. 0{%"% éﬁ
Wabasso' Cotton, Ltd. (QUAF.)-—-sm--------- $1  4-1 322 A summary of the principal assets and liabilities of re- | CeS e — 46 — 2601
Wagner Baking Corp., common (irrreg.) — 15C 4- 1 3-22

& 204 preferros (G0ar) S i1 32 -

Waldorf System, Inc.. (quar ) 25 4.1 313 Fore|gn Exchange Rates

Ward Baking Co., $7 preferred (accum.)_ . 65c 4- 1 3-17

Warren RR. (s-a) - $134  4-15 4- 2 . . .

Washington Railway & Electric Co— Pursuant to the requirements of Section-522 of the Tariff Act of 1930, the Federal Reserve Bank Is now cer-

B% preferred (Quar.)------m-— — $LVi 6-1 1-15 - : : ; ; :

8% preferred ($-a)——— —coeeeeee— — 2 Vi 6- 1 515 tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
Waéso/hington Titlellnsur«ance.fcomén?n (QU)ar-) giv% ﬁr- } gg world. We give below a record fir the week just passed:

6 non-cum. class referre uar.)— - -
Waukesha Motor Co. (q%ar.)————————ﬂ ——————————— 25¢ 4- 1 3-15 FORE|GN EXCHAI\EE RATES CERTIFIMI]_Q O W%TBS[@EMURY UNDER TARIFF ACT OF 1930
Wayne Pump Co. (quar.) 50c 4- 1 3-19 ,
Wesber Showcase & Fixturef— 0 ) ’ !

2 participating 1st preferred (accum.)— 50c 4- 1 3-15 H ;
e D o loar g Po-_(quar)—— I Country and Monetary Unit Noon Buym@/zﬁ?etw%nﬁ@g%@%ﬁeﬂp New York
, 7% preferred (quar.)— --------------m------- — $lad 8-31 8-15 ry
Wellington Fund, Inc. 18c 3-30 3-17
Wentworth Mfg. Co. (quar.). — 25C 3-29 3-15 . Mar. 19 Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25
Wesson Oil & Snowdrift, common----—------— 25¢ 4-1 315 An FBSO— $ $ $ . $ Em$ $
West Boylston Mfg. (Ala.)— @?ﬂ%% —mmmmn mmmen .207733* gg%ﬁ: Sg%ﬁ: gg%ﬁ: %g%ﬁ: 207733*

8% non-cum. partic. preferred-------------—- $2 4-1 315 S .237044* . . . . .237044*
VV\\l/esi :(ndlfs Suggr Co(gth 50/;0/pfdfd(s( a)___ S t%lléﬂ 515*2’51-311 gig %{@M%d s —————- 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000

est Kootenay Pwr b quar. ‘ - - " . .
West Penn Electric $7 preferred A (quar.)__  $134  3-30  3-19 : -060586* -060586™ -060586* -060586* -060586> -060586*
West ?enn Pawelr' 4j’2$?é0 pre{erreg Equar)_ $|\\/A2 2_151 2_15 ee,\ Anllas .051275 .051275 .051275 .051262 .051275 .051275

est Texas Utilities referre uar.)— 1) - -15 9)1[e}]
West Virginia Pulp & pa%er_________f*_ _____ ) 15c  4- 1 315 : .909090 .909090 .909090 .909090 .909090 .909090
West Virginia Water Service, $6 pfd. (quar) $iy2 4- 1 3-15 .899296 .899531 .899531 .900000 .900625 .901796
Western Assurance CO (5 a) {$120 4- 1 3_27 """ 572200* .572200* 572200* 572200* 572200* 572800*

T ¢ 301215 301215 301215

Western Grocers, Ltd., common (quar.) — {75¢  4-15  3-20 301215 : : 301215 301215

7;/Extraf s {$2 415 320 205725 205725 205725 205725 205725 205725

o preferre uar. $13n 4-15 3-20

Western Insurance Securities Corp.— { 909090 909090 909090 909090 909090 1909090
, 6% preferred (accum.)__— $iy2 4- 1 3-20 .896875 .897083 .897083 .897500 .898125 .899375
Western Tablet & Stationery_ ) fp d 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203

5% preferred (QUAr.)-—o----er —- $1Vi 4- 1 322 ),{[ Ca, POUNQt===============mmm==n 3.980000 3.980000 3.980000 3.980000 3.980000 3.980900.
Western union Telegraph 50c 4-15 3-19
Westmoreland, Inc. qugr) 25C  4-1 3415 ""a - -658300~ 658300~ 658300~ -658300* .658300* .658300%
Westmore(lGand V\/)ater d6%( pref)erred (quar.) $IVi 4-1 311 e .528050 .528050* . .528050 .528050 .528050* .528050*
Weston eorge), Lt quar.)------=-=--=-mm--- {20c 4- 1 3-5 .

Wheeling & Lake Erie Ry., (quar.K/.i.i...— 75c = 4-1 3-24 Ai\bmnal rate: t > -/°<' >,
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Calendar of New Security Flotations:

OFFERINGS

KNUPSEN CREAMERY CO. OF
CALIFORNIA

Knudsen Creamery Co. of California has
filed a registration statement for $500,000
first mortgage serial bonds, bearing in-
terest of 4j2% and maturing serially from
March 1, 1944, to March 1, 1955.

c ,IAddress—1974 Santee St., Los Angeles,
al.

Business—Engaged in the general bus
iness of buying and selling milk andlfs
derivatives; processing and marketing
milk and products derived from mi
manufacturing, buying and selling butter,
. cheese, cream, buttermilk, cottage cheese,
ciirds, whey, etc.

Offering—As soon as practicable after
the effective date of the registration
statement. Price to public will be filed
by amendment.

Underwriting—Dean, Witter & Co., Los
Angeles, Cal., is named as the principal
underwriter.

Proceeds—Approximately $275,228 of the
net proceeds will be devoted to. the. re-
demption 6f the entire issue of the com-
pany’s first mortgage convertible. 5Vi.%
sinking fund bonds.'" Such bonds are to
be called for redemption on May 1, .1943,
at 102Y2 plus accrued interest. Balance of
net proceeds will be added to company’s
Working capital.

Registration Statement No. 2-5i00. Form
A-2..(2.-23-43). .-

Registration, statement effective 5:30 p..
m. EWT on Maroh 1
- Offered. March 15, 1943 by.Dean Witter
& C9. at prices ranging from 97,74 ?and
interest *t&\i$LStS. and Interest, according
to maturity.' %

MASTER ELECTRIC I@D

Master Electric Co. has filed a regis-
tration statement for $3;000,000 10-year
sinking -fund debentures «due March* Tp
1953. Interest rate will be filed by amend-
ment. Sinking fund provides for.retirement
of total of $1,800,0(10 of issue by Sept. 1,
1952.

- Address—126'DaVfS Ave., DaytOn,'Ohio.

Business—Manufacture and sale of elec-
trical products, including motors and gen-
erators, various types' of industrial equip-
ment generally Involving the use of elec-
tric motors.

Underwriting—McDonald-Coolidge & Co.,
Cleveland, Ohio, Is named as principal
underwriter................
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MONDAY, APRIL 5
MIDLAND COOPERATIVE WHOLESALE

Midland Cooperative Wholesale has filed
a registration statement for $500,000 4%
15-year subordinated debenture notes.

Address—739 Johnson St., N. E., Min-
neapolis, Minn.

Business—Registrant is a cooperative
association organized under the laws of
Minnesota. It is a non-profit association.
All of its common or voting stock is
owned by cooperative associations doing
business in the States of Minnesota, Wis-
consin, lowa, North and South Dakota.
More than 83% of the common stock-
holders are associations of farmers.

Underwriting—None.

Offering—At face value. The notes will
be dated as of the date of sale. Each note
will mature on or before 15 years from its
date. The notes will be issued in denomi-
nations of $25, $100, $500 and $1,000.

Proceeds—Will be used for part pur-
chase of a refinery for the refining of
gasoline, kerosene and other light oils,
located at Cushing, Okla., together with
pipelines, tanks, tank cars and inventories.

Registration Statement No. 2-5107. Form
A-2. (3-17-43).

TUESDAY, APRIL 6
HEYDEN CHEMICAL CORPORATION

*Heyden Chemical Corporation has filed
a registration statement for 40,000 shares
of cumulative preferred stock, series A,
6100 par value. -The dividend rate will be
supplied by amendment.

Address—50 Union Square, N. Y. City.

Business—Company is engaged in the
manufacture and sale of synthetic organic
chemicals for industrial and medicinal
pses.

Underwriting—A. G. Becker & Co., Inc.,
New York, Is named principal underwriter.
Others are to be supplied by amendment.

Offering—Price to public, plus accrued

dividends from March 1, 1943, to date of
delivery, is to be filed by amendment.
- Proceeds—Of the- net proceeds, $2,037,-
000 will be applied towards the redemption
at $105 per share, plus accrued dividends,
of all of the outstanding 19,400 shares of
4(4% cumulative preference stock of the
company. All shares of 4(4% preference
stock so redeemed: will beretired and will
not be reissued. The balance of net pro-
ceeds will be added to working capital.
The company requires sucb additional
working capital in order to finance the
Increased inventories eand - accounts re-
ceivable resulting from its presently in-'
Creased business and expanded- operations.
1 Registration Statement No. 2-5108; Form
S-1. (2-18-43). ... ... -

Offering-Coffering price to public Wl
be filed by amendment.

Proceeds—Of the proceeds $500,000 will
be used to reimburse partially the com-
pany’s treasury for payment of the first
guartpr~tjfIR”™ Federal income and excess
proms taxes, which payment amounted to
apprOXImater and the balance
togthe purchasefbf U. S. Treasury tax

icipatlon note:

Registration St&ement No. 2-5106. Form
S-1 (3-8-43> |

Offered March 23, 1943, at 100 and in-
terest by McDonald-Coolidge & Co., Riter

Co., Eastman, Dillon & Co. and associ-
ates.

WELSBACH ENGINEERING &
MANAGEMENT CORP.

Welsbach Engineering & Management
Corp. has filed a registration statement
with the SEC for $493,000 collateral trust
5% ten-year sinking fund bonds.

Address—1500 Walnut St., Phila., Pa.

Business—Registrant is a holding and
managing company which owns all the
stock and manages its subsidiaries. These
subsidiaries, in part, are engaged in the
Installation and maintenance of street
lighting systems, gas'or electric, in ap-
proximately 37 cities and communities in
New England, Middle Atlantic and Mid-
Western States, ahd in general electric

construction work.
Underwriting—"Barrett Herrick& Co,,
Inc-, New York City, Is named prlnmpal
underwriter. "%
Offering—"\Bonds' are to be offered to -the
public at 83% plus, accrued interest frorn
Jan. T, 1943, to date of-delivery; i -
Proceeds—i<The ,estimated proceeds from
the sale of .the*bonds, after deducting un-
derwriting commissions arid expenses, will
be $345,100.. At present the corporation
has outstanding $493,000 face amount of
6% - collateral trust sinking fund bonds,
all bf which are held by the United Gas
Improvement 'Co. The UGI has granted
Welsbach an option to purchase all bf said
outstanding bonds exercisable on or be-J
fore May 15, 1943, for the sum of $345,100
with interest from Jan, 1, 1943. The esti-
mated net proceeds’ resulting from the sale
of the bonds now being registered will be
applied to the exercise of this option.
Registration Statement No. 2-5099. Form
A-2 (2-20-43).
Registration statement effective 5:30
.m. (E on March 20, 1943.
Offered—March 26, 1943 at 83 and int.
by Barrett Herrick & Co., Inc.
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SATURDAY, APRIL 10
|NV|IE§(T:ORS SYNDICATE OF AMERICA,

Investors Syndicate of America, Inc., has
filed a registration statement for Series-
One,. Investment Certificate, in the face
amount of $120,000,000.

Address200 Roanoke Building,
neapolis, Minn.

Business—Registrant is engaged in the
business Ol issuing ,its own face amount
certificates and is. classified .as a “face
amount certificate company” as such term
is defined in Section 4 of the Investment
Company Act of 1940. Investment Certifi-
cate, Series One, is designed as a medium
of accumulation by means of regular, def-
inite and systematic methods of accumu-
lation.

Offering—As soon as possible .after reg-
istration statement becomes effective.

Underwriter — Investors Syndicate, 200
Roanoke Building. Mlnneapolls

Proceeds— For investment.’

Reglstratlon Statement No. 2-5109. Form
A-l. <3-22-431.

Min-

DATES OF OFFERING
UNDETERMINED

W« present below a list cf limes
whose registration statements were filed
twenty days or more ago, bat. whose
offering dates have not.been detor-
mined or are unknown to a*.

AMERICAN VITRIFIED PRODUCTS CO.

American Vitrified Products Co. has
filed a statement covering the registra-
tion of $857,500 first mortgage 5% sink-
ing fund bonds of Universal-American Cor-
poration, -the continuing company in a
proposed merger.

Address—1500 Union Commerce Build-
ing, Cleveland. Ohio.

Business—Manufacture and sale of sewer
pipe, segment forms, flue lining, wall cop-
ing,, hot top brick, drain'tile, joint com-
pound, chemical stoneware and other clay
and cement products.

Underwriting—S. K, Cunningham & Co.,
Inc., Pittsburgh, has been retained by
American to assist in the solicitation of
securities in the proposed merger.

Offering—Plan proposes- merger of Uni-
versal Sewer Pipe Corp. into American
Vitrified'Products Go., with the continuing
company to be known as Universal-Amer-
ican Corp. Universal owns 70,000 common
shares of Amerfcam; out of- 177,020 comr
mon shaTes butstanding. In addition - to
the bonds registered. Universal-American
will be authorized to issue 250,000- shares

of the par value of $2 each. Proposed
agreement of merger which has been ap-
proved by the boards, of both companies
provides for the following exchange of
securities: -

First mortgage bonds of Universal-Amer-
ican will be exchanged for preferred shares
of - American on the basis of $50 face
amount of bonds for each preferred share
of American. One share of Universal-
Amerir.an will be exchanged for each com-
mon share of American; and 1% shares
0L Universal-American for each class A and
each class B share of Universal. Holders
of first mortgage 6% sinking fund bonds
of Universal will be asked to exchange
their bonds for a like face amount of first
mortgage 5% sinking fund bonds of Urii-
versai-American upon completion of the
merger. None of the first mortgage bonds
will be offered or sold for cash;

Purposes-—For consolidation.

Registration Statement No. 2-5104. Form
S-1 (3-2-43).

Amendment filed March 20, 1943,
defer effective date.

to

AMPAL-AMERICAN PALESTINE
TRADING CORP.

Ampal-American Palestine Trading Corp.
has filed a registration- statement with
the SEC for 182,000 shares 4% preferred,
cumulative non-votihg stock, par value
$5 per- share
= Address— 1440 Broadway, New York City

Business—The corporation was organized
for the purpose of developing trade rela-
tions between the United States and Pales-
tine ahd 'its surrounding territories; to
assist -hr-the development of the economic
resources of Palestine and to afford finan-
cial aid to- commercial, banking, credit, in-
dustrial and agricultural enterprises, co-
operative.and otherwise, in and relating
to'Palestine. Company wasorganized Feb.
6, 1942, in New York.

Underwriting—There are no underwrit-
ers. The securities will be sold through
the effqrts of the directors and employees
of the'issuer

Offering—The offering price to the pub-
lic will be $5.50 per share, for a total of
$1,001,000. Date of proposed public offer-
ing is Dec. 1, 1942

Proceeds—A number of schemes for in-
vestment by the corporation of the pro-
ceeds- of this issue have been considered
by its directors. No final decisions have
been reached; and no commitments have
beeii made, except that,. In a general way,
and subject to re-examination, the* direc-
tors believe that the corporation could
with profit to itself and with substantial
benefit to the economic organization of
Palestine, make, investments, for the pur-
poses indicated in its organization

' Registration Statement Nd. 2-5061. Form
A-l. (11-19-42)).....

Amendment filed Jan. 28, 1943, states
that -Abraham Dickenstein- may be an un-,
derwriter
- Registration statement effective 5:30
p.m.,(EWT) bn March 6, 1943, as of 5:30
p.m. (E Dec. 8, 1942.

P. L. ANDREWS CORP.

P. L. Andrews Corp. has filed a registra-
tion statement with the SEC for $360,000
first' mortgage convertible' 5vVz% bonds,
series A, maturing serially from 1943 to
1957.

Address— 7800 Cooper Ave.,
New York, N. Y.

Business-r-General character of the busi-
ness done by the corporation is the design,
' development, manufacture and sale of papei
packaging and wrapping materials- in a
variety of «forms of envelopes, folders,
wrappers, folding, boxes and containers.
Primarily because of the nature of the
plant and products of the corporation, it
Is anticipated .that, the war or conditions
arising therefrom will not alter substan-
tially the general character of the business
or products of the corporation

Underwriting—No firm commitment has
been made to take any of the securities
registered, but P. W. Brooks & Co., Inc.,
New York City, is the principal under-
writer, as defined in the Securities Act of
1933

Offering—The securities will be offered
at prices ranging from 99\2 to 102(4 de-
pending upon, maturity date

Proceeds—Net proceeds will be used to
discharge a proposed demand bank loan,
to reimburse the corporation for machinery
acquired and balance for such additional
production facilities as are needed.

Registration Statement No. 2-5058. Form
A-2 (10-28-42)

Ron'ictration statement withdrawn March
8, 1943., w

Glendale

burtonite, CORPORATION

Burtonite Corporation has filed a regis-
tration statement for 10,000 shares. of. 7%
preferred stock and 15,000 shares of com-
mon; rio par. -'

-Address—2500-22  Fisher
Worth, Texas.

Business—Manufacture of face brick.

Offering—Present offering consists of
2,000 units, each unit consists' of four
shares preferred and one share common,
price per-unit is $10.

Underwriting—None. Distribution is to
be made by direct sales by the corporation
of its treasury stock.

Proceeds—Expansion of plant facilities,
installation of additional equipment and
for working capital.

Registration Statement No. 2-5105. Form
S-2 (3-5-43).

CURTISS CANDY CO.

Curtiss Candy Co. has filed registration
statement with the SEC covering 30,000
shares of partlmpatlng preferred stock, par
value $10
« Address—622 Diversey Parkway, Chicago

Business— Company is one of the largest
and mleading candy and confection manu-
facturers in the United States

Offering—Registrant proposes to offer
the participating preferred shares regis-
tered, at $100 per share. THe entire amount
of the consideration received shall be
credited to capital account. It is not pro*
posed to pay any commissions' or under

Street, Fort
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FLORIDA POWER A LIGHT OO

Florida Power A Light Co. rsglstorM
with SEC $45,000,000 First Mortgaft
oonds, due Oct. 1, 1971; $10,000,000 Sink
ing Fund Debentures, due Oct. 1, 1960
*hd 140.000 shares Cumulative Preform
Stock, 0100 Par. Interest rates on the
Bonds and Debentures, and the dividend
rate on the preferred stock, will bs sup

plied by amendment
I:|Address—25 8. I. Second Are., Miami
a

Business— This subsidiary of Amerloat
Power & Light (Electric Bond A Share
Mem) is an operatinc publlo utility en

rincipally in generating, transmit
tlng, dp trletln)é ané] selling gelectric en-
ergy (also manufacture and sale of gas}
serving most of the territory along th<
east coast of Florida (with exception 0'
;he Jacksonville area), and other portion
»f Florida.

Underwriting ana urrermg—The kecurl
ies registered are to be sold by compan}
mder the competitive bidding Rule U-5(
>f the SEC's Public Utility Holding Com-
pany Act. Names of underwriters am
price to public, will be supplied by post
effective amendment to registration state-
ment

Proceeds will be applied as follows
173,170,000 to redeem at 102Ye the $52,-
000.000 of company’s First Mortgaae 6s oj
1954; $15,693,370 to redeem at $110 pel
«hare. the 142,867 shares of company’!
$7 preferred stock, no par. Further do
(alls - to bs supplied by post-effsotivi
Imendment

Registration Statement No. 2-4846.
42 fO-17-41>

eﬂ%&]ievrédraafl filed Mar. 17,.1943, to defer

ki i
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Statement effective 11 a.m.
(EWT) on Dec. 22, 1942, as of 5:30 p.m.
(EWT) on Dec. 8, 1942.

1 Reglstratlo

NORTHWEST PUBLICATIONS, INC.
Northwest Publications, Inc., has filed a
registration statement with SEC for S3.82-

500 5Ya% subordinated debentures, due
Dec. 1, 1957.

Address—55-63 East Fourth St., St
Paul, Minn.

Business—Engaged in the: publication of
newspapers in the cities of St. Paul,and
Duluth, Minn.

Offcring-rUnder the plan of recapitali-
zation the corporation offers a 52% de-
benture in .the fade amount of $100 for
each share'of its 3,825 outstanding, shares
of first- preferred stock together with all
rights to dividends accruing thereon after
Dec. 1, 1942. Under the plan of recapitali-
zation, the holders of first preferred may
deposit their exchange agr-eements prior
to March 15, 1943, or such later date as
may be determined by the corporation,
but not beyond May 15, 1943. The plan
shall become effective automatically, when
holders of 80% of face amount of first
preferred deposit their exchange agree-
ments, or by declaration by the corpora-

tion, at its option, upon receipt of ex-
change agreements covering less than
such 80%.

Underwriting—The corporation has not
entered into any agreement providing a
firm commitment for the purchase of sub-
ordinated debentures. It has entered into
an agreement with Kalman & Co., Inc.,
Wells-Dickey Co. and Harold E. Wood &
Co. to act as dealer-managers. They are
to use their best efforts for a period of
60 days following the effective date of
the registration statement to effectuate
exchange of the securities registered for
the corporation’s outstanding first pre-

fer . )
Ef%?ﬁﬁa?‘ﬁm b

2-29-42
'Registration effective 5:30 p.m. (EWT)
on Feb. 25* 1943, as of 5:30 p.m. (EWT)
J&in 17, 1943. % . ]
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PACIFIC MUTUAL LIFE INSURANCE
CO. OF CALIFORNIA
A. C. Balch, F. E. Rand and Leslie
Waggener as the Pacific Mutual Share-
holders Protective Committee have filed
a registration statement with the SEC

for voting trust certificates for 508,200
shares of common stock, par $1 per
share, of Pacific Mutual Life Insurance

Co. of California.

Address r-Q f issuer, 626 South Spring
St., Los Angeles, Cal. Executive office,
523 West Sixth jBt, Los Angeles, Cal.

Business—Life Insurance,

Purpose—The agreement places no lim-
itation upon the powers of the committee
to vote the shares held by it. However,
one of the main objectives of the com-
mittee is to vote the securities held by
them in connection with the said so-
called plan and agreement of rehabilita-
tion and reinsurance and mutualization
affecting the Pacific Mutual Life Insur-

eg‘fs‘tréﬁoﬁ%féf’r%nt No. 25005, Form

2-19-43)
PINEHURST II\C
Pinehurst, Inc., has filed a registration

statement with the SEC for $250;000 first
mortgage 5% bonds, due May 1, 1953.

Address—Pinehurst, N. C.

Business—Operation of e winter resort.

Offering—Pinehurst, Inc., Is offering to
the holders of its 6% first mortgage gold
bonds due May 1, 1943, the opportunity
to exchange their bonds, plus accrued
interest; for first mortgage 5% bonds how
registered. Exchange basis is for a like
principal amount of the bonds to be of-
fered, with adjustment in cash for ac-
crued interest. The plan will become oper-
ative when and if, prior to May 1, 1943,
holders of substantially air of the bonds
of the company due May 1, 1943, shall
have filed agreements, but the company
reserves the right In its discretion to de-
clare the plan operative prior to May 1,
1943, upon receipt of agreements which it
may deem acceptable to it. Company re-
serves the right to offer for sale for cash
at not less than 100% of face amount,
plus accrued interest, such portion of the
bonds to be offered under registration
statement as may not be accepted by the
holders of the old bonds. At May 31,
1942, there were $236,000 of old bonds
outstanding.

Underwriting—Company has not entered
into any agreement providing a first com-
mitment for the purchase of the first
mortgage 5% bonds. It will, however,
enter into an agreement with Mackubih,
Legg & Co., Baltimore, who may be 'Un-
derwriters whereby the underwriters Who
have aided in preparing the exchange "of-
fer and plan will use their best efforts
in obtaining agreements of exchange, in-
cluding the obtaining of services of other
dealers, for which they will be compen-
sated.

Proceeds—To redeem old 6% first mort-
gage bonds and for general funds.

Registration Statement No. 2-5079. Form
A-2. (12-29-42) -

Amendment filed March 10, 1943 th
defer active date. >

UNION LIGHT, HEAT AND POWER COM-
PANY
Union Light, Heat and Power Co. re-
gistered 25,000 shares $100 par common
stock %
OI’]Address—4th A  Main Sf. Cincinnati,
io

Business — Operating, electric utility
company

Underwriter — Columbia Oas A Elcotrie
Corp.

Offering—Stockholders will receive ef-
fer to subscribe to 25/94ths of one com-
mon share in units of 5/94tha of a share
for each 5/94ths of a share held at $$.32
for each unit. On a share basis, stock-
holders may subscribe to 6 new share*
for each share held at $100,616 per shara.
Substantially all outstanding stock is held
by Columbia Gas A Electric Corp.

Proceeds—To repay current, debt and
$2,835,000 first mortgage bonds held by
parent and associated companies, aim for
construction costs f

Registration Statement No. $-4379. Form
A-2. (3-30-40)

Amendment filed Feb. 16, 1943, to .ejefbr
effective date

UNITED GAS CORPORATION

United Gas Corp. registered $75,000,000
first mortgage and collateral trust 3Y«%
bonds due 1958

Address—2 Rector Street, New York City

Business—Production and sale of natural
gas; part of Electric Bond and Share Sys-
tem

Underwriters—None

Offering Terms—Bonds will be sold- to
institutional investors, whose names will
be supplied by amendment, at 99.34%

Proceeds—To redeem $28,850,000 United
Gas Public Service 6% Debentures due
1953; to pay 6% demand note of $25,925,-
000 to Electric Bond and Share; to repay
$2,000,000 open account debt to E. B.A 8.
and to purchase from United Gas Pipe Line
Co., $6,000,000 of Its 1st & Coll. 4%
bonds due 1961. Balance will be used in
part to reimburse treasury for capital ex-
penditures and possibly to pay accumulated
dividends of $9,502,490 on companys $7
preferred Stock-

Registration Statement No. 2-4760, Form

5-15-41)

United Gas Corp. filed amendment with
SEC on Feb. 21, 1942, stating that it had
been unable to further extend the pur-
chase agreements with 14 insurance com-
panies covering the proposed private sale
to such Insurance companies of $75,000,090
of the company’s first mortgage and col-
lateral trust 3Yi% bonds, due 1959. This
amendment states; “These purchase agree-
ments expired on Feb. 16, 1942. The cor-
poration intends to continue negotiations
to the end that its bonds shall be eithf
sold privately, by renewal of the afore-
said agreements or otherwise, or offered
to the public as circumstances sheTi Hietate
in order to obtain the best possible priced*

Amendment filed March 16, 1943 to
defer effective'date. ; >. jou-.
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= Adams-Mfllis Corp.—25-Cent pistribution—

" A dividend of 25 cents per share has been declared on the no par
common stock, payable May 1 to holders oi record April Ib. A
amount was disbursed on Feb. i, last. Payments during 1942 w t-
follows: Feb. 22 May 1 and Aug. 1 25 cents each, and No\. 2 anti
Dec. 23, 50 cents each.—V. 157, p. 214

= Akron Canton & Youngstown Ry.—Distribution

m The trustees have been authorized to make payment, as of Apiil 1,
1943, of amount equal to the interest, which, under the Pla”
organization of Akron Canton & Youngstown Ry. Co. and Northein
Ohio Ry. would have accrued for the period Oct. 1, 1942, to March
31 1943, on the consolidated mortgage bonds, W i'< Series B, issuable
io the holders of Akron Canton & Youngstown Ry. Co. general and
refunding mortgage bonds, <6'i series *A,- and 5/aV series Bf Such
payment will be made upon presentation of; the general and lefundin
mortgage bonds, with April 1/ 1935, and subsequent coupons annexe
by the holders thereof to Cleveland Trust Co., Cleveland, Ohio, as
ngent for the trustees for that purpose,; for the stamping of an
appropriate legend thfereon. Prior to the issuance of the consoli-
dated mortgage bonds, 4Vs'< series B, under the plan ot reorganiza-
tion, if finally consummated, the reorganization managers will detach
from such bonds, issuable in respect of, all stamped general and
"refunding mortgage bonds, coupons maturing April 1, 1943, appei-
laining to such consolidated mortgage bonds, 4\V2'y series B, ot a
face amount equal to the amount so distributed, and will concel such

V Therefore, upon the presentation of bonds to Cleveland Trust Co.
and the stamping of an appropriate legend|] thereon, there will be paid
to the holders of the bonds for each $1,000 principal amount thereof,
with April 1, 1935, and subsequent coupons annexed, the following.
Dn the 6', bonds, series A $13.95; on the 5Vaf bonds, senes B,
313.73.—V. 157. p. 861.

Addressograph-Multigraph Corp.—Earnings-

(Including earnings of Canadian subsidiary but execluding results of
operations of the British; French andilGerman subsidiaries)

Peroid End. Jan. 31- 1943—6 Mos.—1942  1943— 12 Mos.— 1942

Net Operating proflts $l,978,421 $1,992,322 $4,089,474 $3,970,409
Patents, devel_op,I da_md
; engineering, includin
amortization 0 133705 169713 316400 326314
Deprecl of oper. props. 174,309 167,832 398,404 329,655
Int., debenture diset.
and expense - 55,356 431,190 111,453 85.297
Prov. for conting.— 700,000 305,000
Net rental inc. before
; deprec. on knoh-oper.
Y plants . Cr209 Cr4.766 289 Cr5,029
inc. and excess profits
taxes test» — 1.— 1,072,754 962,519 1,013,506 1,258,576
Net, prof, from oper... $542,506 $653,834  $1,549,422 $1,670,596
Reserve for unrealized
foreign exch. profit
or loss, at New York
. rates on net current
assets, etc, ---— [ — Cr3,843 Drl,575 Cr5,418  Cr22.897
Net profit for the pe-
x riod of U S. and
Canadian cos......... $546,349  $652,259 $1,554,840 $1,693,403
fEarnings per share:. $0.72 $0.87 $2.06 $2.25

“On 753.813 shares of capital stock.
. Noie~-The company states that although the operations of the British
subsidiary are not included in this consolidation, cable advices from
time to time indicate that it is operating on a profitable, basis. Full
reserve has previously been made for the investments in the German
and French subsidiaries and have no information regarding the
results of their operations.—V. 157, p. 597.

r. sArna-Bftll'Beaiitig —Annual Report

Years Ended Dec. 31— 1042 1941
*Gross profit from sales— ...........cccoceeees vovevennnns $1,825,765  $819,924
{Selling, general and administrative expenses _ 304,636 257,299
Prov. for depreciation and amort, of property,
> plant & equip. ... . _ -. = 49,481 25,799
Income deductions ... .. 71 2,557
Prov. for Federal normal and surtax/ - ..'— 98,000 118,000
Federal excess profits taxes..._ ... 1.080,000 152,000
Rost-war refund credit of Fed. exc. profits taxes Crl08,000

Net. income ...... ... - $401,576  $264,269
Reserve for |nvent0ry price decline and post-

war readjustments” .........cccoceoeeunnn. 150,000

Net income ... $251,576  $264,269
Dividends declared and paid. 157,950 212,625
Earnings per share.............. $2.07 $2.17

* "Being net sales less cost of goods sold, including materials and
supplies, direct and indirect labor, maintenance, taxes (other than
income and excess profits taxes) and other manufacturing expenses,
but not including depreciation and amortization.

Balance Sheet, Bee. 31, 1MS

Assets—Cash in banks and on hand, $610,160; accounts receivable

V(less reserve for bad debts of $7,393), $454,9011*.inventories, $681,806;
Cash surrender value of life insurance, $13,124; property, plant and
~equipment (less depreciation), $458,059: other assets (including post-
war refund credit of excess profits taxes of $108,000), $123,564; total,
32,341,614,
* Liabilities—Accounts payable .(trade), $334,041; accounts payable
dsundry), $3,259; employees' war savings bond collections, $9,380;
accrued salaries and wages, $39,526; provision for additional, compen-
sation, $33,85&; accrued local taxes, $19,000; provision*for old age
mbenefits and unemployment compensation taxes, $15,116; provision for
‘Federal -capital stock tax, $18,750; provision for Federal income and
excess profits taxes (less U. S. Treasury tax notes, series C of 1945,
$300,000), $878,000; reserve for inventory price decline and post-war
ereadjustments, $150,000; capital stock (par $1), $121,500; surplus,
$719,184; total, $2,341,614.—V. 157, p. 861.

Affiliated Fund, Inc.—Three-G$nt Dividend—

A dividend of 3 cents per share has been declared on the common
stock, par S1.25. payable April 15 to holders of record March 31. A
;similar distribution was made on Jan. 15, last. Payments during 1942
were as follows:- Jan. 15, April 15 and July 15, 4 cents each; and
Oct. 13, 3 cents.—V. 157. p. 597.

Airplane Mfg. & Supply Corp.—5-Cent Dividend—

The directors have declared a dividend of 5 cents per share on the
common stock, par $1, payable April 10 to holders of record April 3.
A s.milar distribution was made on Dec. 1, 1941; none since.—V. 154,
p. 1628.

Air Reduction Co.,
rector Elected—

The directors have declared an extra dividend of 25 cents per share
and the regular quarterly, dividend of 25 cents per share on the
.common stock, both payable April 15 to holders of record April 3.
Li e amounts were paid in each of the 12 preceding quarters.

William C. Keeley has been elected a director. He entered the

Inc.—Extra Distribution—New Di-
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company’s employ in 1920 and has been a Vice-President ofvthe. com-
pany for more than five years.—V. 156, p.'218T. -

Allied Products Corp.—Special Offering—A «special
offering on the New York Curb/~""cIMby/~Pairie,
Webber, Jackson .& Curtis, of 1,415 shares of common
stock (par $10) at $27.75 a share was begun at .12:45
p.m., March 23, and oversubscribed before 1 o’clock.
There was a special commission of 85 cents a share.—.
V. 157, P- 861. V/'e

Alabama Mills, Inc.—20-Cent Distribution—

A dividend of 20 cents per share was paid on the $1 par common
stock on March 5 to holders of record Feb.-15. This compares .with
10 cents paid’ on July 1, last, and 15 cents on April 1 T943 —V. 155,
p. 2450.

Alleghany Corp.—More Bonds Cancelled—

The Guaranty Trust Co., trustee for the 5> bonds.of ml944, on
March 24 reported that the above corporation, has surrendered for
cancellation an additional $338,000 of these bonds reducing the total
outstanding to $23,244,000.

Collateral withdrawn from behind the 1944 issue and. delivered to
the Marine Midland Trust Co. as additional collateral; for the, Alle-
ghany 5s of 1950 included 12.060 shares of Chesapeake. < Ohio Ry.
common stock; 1,260 shares of Missouri Pacific VRR ,;common;. 99.
shares' of Missouri Pacific ,preferred; 17. shares,, of, Pittston. Co. B
stock, and $23,543 principal amount of Terminal Shares, Inc., notes.—
V. 157, p. 985.

Allemania Fire Insurance Co.—Extra-Dividend-—

The directors have declared an extra dividend «f; 5 cents per share
in addition to the usual quarterly dividend of 25 cents per‘share on
the common stock, par $10, both payable March 30 to holders*of record
March 20. Like amounts were paid in each quarter -during 1942.
—V. 156, p. 1145

Aliis-Chalmers Mfg. Co.—Obituary-

Max W. Babb, Chairman of the board, died in Milwaukee, Wis., on
March 13 at the age of 68.—V. 156, p. 2003.

American Bosch Corp.—Postpones Dividend Action—

The need for working capital plus the possible eifect of renegotia-
tion of contracts has caused the directors to decide to postpone action
on payment of a dividend at this time, it is announced. « Donald P,
Hess, in the annual report to stockholders, pointed out that of the
$1,128,000 profit reported for the year, $615,000 consisted of Federal
post-war tax’ credit. Renegotiation proceedings, Mr.; Ress *said, are
pending but have, not yet reached the point’ where it is possible to
forecast_ the outcome.

An initial distribution of 25 cents per share was made; on the present
$1 par capital stock on April 3, 1942; none since:—y. ‘157rp. 5.

American Can Co;,—All-Fibre Container—

An all-fibre coffee can, which is manufactured .and, fi“ed/on exist-
ing equipment with minor machinery adjustments;is anhoimcedyby
this company to pinch-hit for the war-restricted' metal coffee' con-
tainer. " "r [

The V|ctory package is virtually the/same /size i-aswitbe'..yacuum-.
packed metal contained, is protectively lined; and is equipped with
two closures, a shipping disc which is; h AiNiyiUiner»\
and a friction plug or;replaceable cap *t6'scwiN  tne~Ofins wfena: ndt-
in VBV~ T /// e

Whlle its chlef advantage to roasters is;;of,.'course*; it, adaptablllty
to. existing, fifling equipment, it has otr the
metal contpiiier. —V. 157, p. 1045.

American Home Products
mSubsidiary—
C. H. Lowary, Manager of the Knoxville, Tenn., J)Iant ;of ;.the Anacin

Manufacturing Co., a subsidiary, has be'en'ertht di a,«Vlce7’\P|esuIe||t-
of the Anacin company.—V. 157, p. 986. e« me'. -

American Ice Co.—Plan to Retire Preferreti.FawWs-r—

Two proposals relating to retirement o];~jiri)f$Kned; .-stockf amd. one
calling for abolition of the post of chairman'iOT”theVI~rd~fatied ‘at,
the annual stockholders' meeting held on March-;23.;',- r

One proposal, calling for retiremeht of’ preferred stock owned* ancl
held by the (company, obtained a mdecisive majority ojf thbsF vgting,
457,345 shards to 1,937. but not enough to meet the provision of ttho
by-laws for a two-thirds vote for passage.’ At"-least *657,T26 voter
were needed.’

The other'proiiositions, supported from the floor by Austm Agnew
of New York, were overwhelmingly rejected =
417,542 was one which would have prevented™.
from mbuving (preferred stock in the open E
stockholdrs had been invited to submit gefific”~src”~.:..-The:
proiiosal which would have eliminated the position of - enairrnai'.
Thomas M. Howell was rejected 56,275 to 398,548.—V! 157,'p. 1045.

b d pfu”rrectoy.s

American Insulator Corp., New Frecdom~”:Pa.~Biv.—

The directors on March 19 declared a dividgrid ‘pen”s; per
share on the $1 par common stock, payable...Majreh* 3~
record March 24. Similar distributions'-:
June 30. Seirt. 30 and Dec. 28, last year/: cpomma”ed\with';20 .bents on
each Sept. 30 and Dec. 30, 1941.—V. 156/ i>vf686.;

V-a. 1 t m's ¥

American International Corp.—J Il e s u m ~ U

The directors on March*18 declared*a diyidendi of ;25. c"gry*p“Y,
on the common stock, no par value, payajble>Apr|7
record March 29; The last preV|ous paymentwas one "of "O”cehts on
Dec. 19, 1936.—V. 157, p.

American Machine & Metals,

Years Ended Dec. 31—
Net sales —"v
tCost of sales

Ine—Annual Report—
- 1942 1941

12m5i835™ ~ 303557
$4462,245 $1,9.42,767

Gross profit on sales...... e e e e —

Selling and advertising expenses -L5578,78. : / €748,6j6fi
General and administrative expenses------------ ~>546464 , 245|951

Net incomq ------ -------=m-m-mmmememee - —_— e $3,355,903. , . $948,15,0
Other income -— --------=- =-eemeemeev ! i, 51,684 . 93,415

Total income $3:4B7v587- $1,641,565

Income deductions ; 159,555 " 135,585
Amt. to be refunded to U. S.”Govt, in respect

of renegotiation of war contracts 1,795,000
Prov. for estim. Federal inc. taxes . . 675.000- 170,000
Prov. for conting. and post-war adjust.. . -1-31,036

Net profit for year -  $646i986 ' $735,980
Shares outstanding 308iB43~  308i563.

Earnings per share ’\2(09 1 r-\238

"Including deduction of $155,701 for employees’ retirement/plan.' ' ~
tincludes depreciation of $105,330 in 1942 and $T1,546 'iri’ IMT."

INSURANCE -

Monday. -March 29, 1-943

MISCELLANEOUS

Balance Sheet, Dec. 31

Assets— 1942 1941
Cash in banks and on hand.—  ---------eeeeemeeev $1,658,198  $291,106
“Installment notes receivable—":— — i— - 233847 '.482,795
A'(%Sd .receivable - et 2,145,453 7 1,140,538
"Deposits with insur. cos—etc and to sec, bids:. 57,270 ' 40,887
Inventories = e D — 1,686,818 1,442,064’
Investments tiess reserves)— -------- 48,417 97,917
Ore.reserves and mineral rights..— --------------- r 1
iFixed assets _..1 —_ 810,953 849,488.
Deferred charges - 75,105 205,792
Goodwill, patents, etc -— 1 1

Total e $6,716,063  $4,550,589

Liabilities—

Notes payable to banks — - $195,000  $795,000
Accounts payable 1,148,149 376.463
Amount due under employees’ retirement plan . 95,201

Prov. for add. contrib. to employ. retire, plan. 60,000

Amounts due U. S. Government------------ — .. 1,970,000 170,000..
Accrued taxes, wages, e t C ... - —--mmmmmemmmemn 243,211 167.892.
Deposits on contracts 29,659 66,680,
convertible 4'v debentures 621.000
Reserve for.conting. and post war adjust-------- 150,000 19,090
Capital stock (no pan____ 1,544,215 1,543,815
Capital surplus | = - 100,096 100.096
Earned surplus since Dec. 31 1938— ---------- 1,180,532 690,553

Total $6,716,063 $4,550,589

"Lessmeserve for doubtful notes of $106,316 in 1942 and $87,410 in’
1941. tLess .reserve for doubtful accounts $44;452 in 1942 and $10.42
in 1941. JLess. reserves for depreciation and amortization of $793,384'
in 1942 and $702,999 in 1941—V. 157, p. 861

American Safety Razor Co.—Larger Dividend—

A dividend of 50 cents per share has been declared on the common
stock, payable May 15 to holders of record April 23. This compares
with 25 cents per share paid on May 15, Nov. 16 and Dec. 21, last year.
—V. 156, p. 2004.

American Ship Building Co.—$1 Common Dividend—

A dividend of $1 per share has been declared on the common stock,
no par value, payable April 15 to holders of record April 1 Similar
distributions were made on this issue on March 14, Juno 30 and
Dec. 21, last year; on May 1 and Aug. 15.7941, and on June 29, 1940. -
V. 157, p. 436.

American States Utilities Corp.—“Death Sentence"
Action—

The Securities and .Exchange Commission Q1 March 174 brought
“death sentence" proceedings, against the corporation and its subsid-
iaries, Edison, Sault .Electric Co, Southern California Water Co.,
and Grimes Pass Power Co. Action was instituted under both Section
11(B)(1) and 1I(Bi(2i of the Holding,Company Act.

The Commission also authorized the company to withdraw a volun-
tary plan for. compliance w.th the act filed on Nov. 2, 1942. Th*s
plan was superseded by,.a new plan*for corporatersimplification filed
by the company op March 4, 1943. Hearing has been set for March
31—V. 157, p. 1046.

American- Telephone Telegrajrfi  Co.—Eapnings—
Longr Lines- department—

Month of January— 1943 1942
Oper~tipg .revep,uesr -----—-- $19"OO 036 $12, 951471
tlhcbllfectlble oper: ‘te"ehRes 5dO
. Operating expenses 7, 469 174 6, 486 32

, Net operating., revenues... $11,928,361 $6407,139';
Operating taxes " .L | 8,565,433  3,856,780;

.Islet operatlng |ncpn|e ....... $3,3627928. $2,550,35.9

"Nei/'income. [I'LL. 3,374,016 2,539,086

New Comptroller—

Pierre W. Saxton; Assistant Comptroller of this company for the
past 21 years,, will become Comptroller on April 1, succeeding Charles
A. Heiss, who is retiring, having reached retirement age. -V. 157,
p. 1046.

L American W~ter Worka & Electric Co., Inc.—Output

= Output of elecfric energy: of the electric properties of this company
for the week ending March >20-.1943. totaled. 79,491,000 kwh., an in-
crease of 10.73,; overythe, output, of 71,789.200 kwh. for the corre-
sponding-week of 1942

Comparative table of weekly output of electric energy for the last
five years follows:

Week End.— 1943 1942 . . 1941 1940 1939
Feb. 27 .. 80,140,000. 72.443.000 61,282,000 50.865.000 45.301,000.
Mar. 6..... 80,666.000 70.889.000 61;800,000 52.115.000 45.149.000
Mar. 13. 80,762,000 71.115.000 81:855.000. 50.439.000 45.138.000
Mar. 30.. . 79.491,000 71.789.000 61,356.000 51.267.000 44.045.000

—V. 157, p - 1040.

American Woolen Co.—Unfilled Orders-

- MiJscs Pendleton,~Presidentt at the hhiiual meeting hold on March 23
said that while it is difficult: to forecast earnings for the current year:
it appears that the mills-will-Operate at or near full capacity through
mast of the year.

“There ‘has been sojne' slackening; in the demand for worsted fabrics,
but our; worsted mills”have- sufficien't -buwrfeas* to-run -them at present
capacity for the first half-year,”,-he said.

“The second, half-year: is ra-ther uncertain because of the uncertain-
tips/ about Governmentj r.equiremgnto .and continuing restrictions on
the consumption Of wool for .civilian purposes.

" “Unfilled orders as of March 19 were: $89,000,000, compared with
$98.009,000at the year-end and about $75,000,4)00 one year ago.”—*
V. 157, p. 1046.

. American Zinc, Lead & Smelting- Co.—$1.25 Pfd. Div.

The directors have-declared-a dividend of $1.25 per share for tho
quarter ended Dec.-31, 1942’ on the $5' prior preferred stock, payable
May yl'vto .hoddcra;/.of:irecord’/AipriR 17/.*>%-. similar distribution was/madA
on March 5, last, add egefc quarter- *from Febv 1 1940, to and including
Nov. 2. 1942.—V. 157/p. 980.

Ann Arbor RR—Earnings—

February— 1943 1942 1941 1940
Gross from railway,----- , $406,021  $400,381  $360,530  $332,393
Net from railway--/— 72,169 89,954 91,144 54,547
Net ry. oper. income - 35,416 39,407 55,415 19,228

From Jan. 1—

Qross from railway----- 833,876 806,453 718,596 666,852
=Wt/irom railway-—— 171.883 167,745 174,364 110,802
Net ry. oper. income. :_ 87,260 77,293 102,246 43,906
—V, 157, p. 861

Anehor-Hoeking Glass Corp.—15-Gent Common Div.

- The directors on March 18 declared a dividend of 15 cents per
share on the common stock,, no' paT- Value, payable April 15 to holders
of- record April 10. Similar distributions were made on this issue
on April 30 and July 31, last'year,'while on Dec. 31, 1942; a year-end
disbursement of 70 cents per share was made.
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mThe directors.; also declared, the usual quarterly dividend of $1.25
per; share on the $5 dividend preferred .stock, payable April 1 to
holders of record March 27.—V. 157, p.'125. ,

Apex Electrical Mfg. jCo.-~25-Cent Dividend—

The directors have declared a dividend of 25 cents per share' on
the no par common stock, payable. April. 5 to holders of record

March' 31. Distributions last year were as follows: -April 1 and
Oct. 1, 25 cents each, and Dec. 26, 50 cents.—V. 150, p. 1947.
® Appalachian Electric Power Co.—Earnings—

Year Ended Dec, 31— 1942 1041 1940
Operating' revenue—electrlc — $32,866,973' $30,568,704 $26,319,644
Operatlon _ .. — - 11,650,787 11,427,424 8,162,585
Maintenance  ------ e 1,735,226 1,453,399  1,24.1,882
Depreciation — 3,955,570 3,875,332  3,708.017
Federal income taxes—-—- 2,230,007 1,756,234 _ 1,121,255
Federal excess profits taxes........ 2,799,28.) 1w
Other taxes__/ o 3,289,692 3,196,550 2,982,440
‘ Operating income  ....... $7/206,401 $8,859;765 $9,101,465
Total other income--—- 12,098 Dr4,480 Dr7,51$%

Gross income — -------- — — $7,218,499 $8,855,284 $9,093,948
Interest on funded debt_ — 2,615,250 2,515250 2,935,788
Amortlz. of debt discount, exp."and

premiums (net)  ------m--mememee- Cr99,076  Cr98,938 404,625
Interest on advances.-...— ------- — . n 678,850
Other interest & riiiscell. deductions 80,952 51,279 64,636
Interest charged to construction.... .  Cr204,230 Crl1,795
-mNet income -- $4,925,603 $6,389,488 $5,010,049
$7 cumulative pr_f_rred d|V|aends _ 1,843.752

cumulative preferred dividends. u e = 371,729
4 < cumulative preferred dividends 1,350,000 1,350,000 41,272
Common dividends = -——- 3,104,388 6,208,776 567,148

Comparative Balance Sheet, Dec. 31
1942 1941

" Assets— $ $
Utility plant (including intangibles)-..—-..11..,, 174,588,374 163,751,446
Construction contracts uncompleted-..-.. . 5663094 2,011,055
Total investments and fund accounts: 5,474,588  8218,891)
Cash ;- — e 4,581,648 6,900,182
Working funds —I__ .1------- — s 106,530 104,950
Accounts and notes receivable..— — - 2,842,081 3,153,792
Materials and supplies——  -------- =====mmermeeeemm 2,440,794 2,443,623
Merchandise for resale; 50,637 137,185
Prepaid, insurance, rents, etc.— ... 384,982 234,852
Other current and accrued assets- 14,239 28,328
Accounts anii notes receivable (not current).~ 77,463 101,308
peferred debits -.— - — 2,331,692  2.603.339

I Total -----------m-m-mmm- V. immmmmm o 198,556,123 189,688,955
Liabilities-
Funded debt 74.000. 000’4,000,000
Accounts payable, general 5,586,521 2,721,718
Accounts payable, asso<:|ated companies 167,579 295,772
Customers’ depositS _  ;.eccr i e e 440,150 485,315:
Interest accrued — 234,052 236,652
Taxes accrued — 7.516,717 3,913,320
Dividend accrued on preferred stock 225,000 225,000
Other current and accrued liabilities .48.717 «38,480
Deferred credits 3,144,190 3,284,464
Rest*rves — — 36,770.058 34,447.738
Contrib. in aid of construction (non- refundable) 10.),287 97,185
Cumulative preferred stock (par $100)..— ... 30.000. 00(B0.000;000
Premium on 4Vi>5 cumulative preferred Stock-  1,286.333 1,286,333
Common stock (no pari__ — ... o 20,207,188 20,207,188
Capital surplus (paid-in)___ _ 14,557,021  14,557,021-
Earned surplus ----------------- . — —mem e ——e———- 4,263,308 3,892,768
. Total _ R 198,586,123 189,688,955

—V. 156, p. 1571

Applied Arts Corp.—To Pay Five-Cent Dividend—

The directors have declared a dividend of 5 cents per share oh
the common stock, par SI, payable March 31 to holders of record
March 15. This compares with 15 cents paid on Dec. 10, last, and 10
cent; each on Aug. 31, 1942; and on March 31, June 30, Sept. 30 and
Dec. 20, 1941.- V. 156, p. 599.

Arrow-Hart & Hegeman Electric Co.—50-Cent Div.—

A dividend of 50 cents per share has been declared on the common
stock, par $10, payable April 1 to holders of record March 23. Pay-
ments last year were as follows: April 1 July 1 and Oct. 1, 50 cents
each, and Dec. 18, a year-end of $1.50.—V. 156, p. 2004.

Asset Realization Co., New York—Organized—

This company, which will perform a comprehensive service for manu-
facturers desiring to liquidate all or part of their assets, has been
organized with offices at 21 East 40th St., New York. N. Y, it was
announced on March 24.

Herbert Segal, managing director, who under his own name has
arranged for the sale of many large companies over the last 25 years,
expie.ssed the belief that manufacturers were facing-tin unprecedented
era of liquidation, both because of higher taxes and the eventual run-
ning out of war contracts.

Associated Breweries of Canada, Ltd.—To Reduce
Preferred Stock—

It is stated that the company will redeem on May 9 a further 500
shares of preferred stock. The shares to be redeemed will be called
by lot. Following redemption, there will remain 5,639 shares out-:
standing.—V. 157, p, 987.

I Associated Gas & Electric Co.—Weekly Output—

The trustees of Associated Gas & Electric Corp. report for the week
ended March 19, net electric output of the Associated Gas & Electric
group was 132,107,790 units (kwhi. This is an increase of ,14,320,255
units or 12.2/> above production of 117,787,535 units a year ago.—
V. 157, p. 1046.

Athey Truss Wheel Co.—25-Cent Dividend—

A dividend of 25 cents per share has been declared on the eommon
stock, payable April 10 to holders of record March 30. This compares
with 40 cents paid on Nov. 16, last, and 25 cents on Dec. 30, 1941.
—V. 156, p. 1572

Atlantic Co.—$1.25 Accrued Dividend—

The directors have declared a dividend of $1.25 per share on account
of accumulations on the "69 cumulative class A preferred stock,, par
$50. payable April 1 to holders of record March 20. This compares
with $1 paid on Jan. 1, last, and 75 cents each on July 1 and Oct. 1
1942. Arrearages on this issue as at Jan. 2. 1943. amounted to
$15.50 per share.

The directors also declared the usual quarterly dividend of $1.50 per
share on the 6 cumulative preferred stock, par $100. payable April 1
.to holders of record March 20.—V. 156, p. 1013.

Atlantic Coast Fisheries Co.—25-Cent Dividend—
= The directors have declared a dividend of 25 cents per share on
the common stock, par $1, payable April 15 to holders of record
April 8 This compares with 50 cents per share paid on April 10,
last year, the only payment made in 1942.—V. 156, p. 2094.

Atlantic Coast Line RR.—Secondary Offering—Free-
;nen & Co. on March 23 made a secondary offering of
$102,000 Atlantic Coast Line RR. of South Carolina 1st
4s, due July 1, 1948. Price to yield 3%.—V. 157, p. 1047.

Atlas Imperial Diesel Engine Co.—20-Cent Dividend—

A dividend of 20 cents per share has been declared on the common
stock, par $5, payable March 19 to holders of record March 15. Pay-

THE GOMW”"ReiA'l;

ments: Ifgst year.-wgre as follows: June 20 and Sept. 19, 15 cents each;
arid. Pec. 19, 25, celifS—V. 156, p. 954.

Atlas Taek Gprp.—Changes in Personnel—

: Sairiuel E/Bfen«yvhsts; been elected President of the board of directors
to replace R6ge|/D. Edwards" who has severed' his official connection
With the. corporation fdr the duration of the war. William P. Hus-’
band Jr. has been elected Vice-President and director and will continue
as Treasurer.—V. 157, p. 688.

Axe-Houghton Fund B, Inc.—25-Cent Dividend—

A dividend of 25.cent&;per share has been declared on the common
stock, par $5,:'payable March 30 to holders of record March 22. Dls--
tributioris 'last year Were as- follows: April 17; 20 cents; July 17, 25
cents; Oct. 3, 20 Cents; and Dec. 26, 25 cents.—V. 156, p. 1204.

Axe-Houghton Fund, Inc.—14-Cent Dividend —

A dividend of 14 rcents per share has been declared on the common
stock, par $1, payable March 30 to holders of .record March 22. Dis-
bursements "in;.1942>.w«re :ak follows: April 17, 10 cents; July 17 and
P.ct,. 3; .13, cents'eaghy and:Dec. 26, 14 cents.—.V. 156, p. 1204.

Baldwin Co.—Pays 20-Cent Dividend—

A dividend,; of '20 cents: per share was paid on the common stock,
par;$8,’ oh M~rch 25mto holders Of record March 20. Payments last
year- were%*-fptto#s:5 March-. 25, June 25 and Sept. 25, 20 cents each;
and Dec. 24,'.40' cenfs.—rV, 156, p. 1204.

Baltimore & Ohio RR.—Secondary Offering—Free-
man & ,00. madeia secondary offering March 23 of
$600,000 equipment trust 1% %, series L. The certifi-
cates mature. $i50%$i00 annually June, 1948, to June, 1951,
and were priced'to yield from 1.95% to 2.20%, according
to maturity.—Y; 157, p. 861.

Bangor & Aroostook RR.—Earnings-

Period End. Feb. 28- 1943—Month— 1942 1943—2 Mos.— 1942

Ry, *oper. /revs/p _Z $869,740  $569,632 $1,668,118 $1,229,330
Ry; oper/ exp's/-/ .. - 463,549 383,626 932,322 772,503
Ry. fax accruals . v 175,743 73,100 333,002 171,709
I Ry.;oper/income_ / $230,448  $112,906  $402,794  $285,118
Rent-income' inetfi 3,456 10,971 10,134 20,288
. Net. ry./oper.: income/ $233,904  $123,877 $412,928 $305,406
Other income -(net):1 / 3,156 2,391 2,678 4,096
/ Inc; avail, for fixed

~ charges . _ $237,060  $126,268  $415606  $309,502
Fixed charges , , 53271 60,663 105,284 121,968
. Net income 1 $183,789 $65,605  $310,322  $187,534

-V. 157, p. 778.

Bausch*& Lopib Optical Co.—25-Cent Dividend—

m A dividend of 25 cents, per share has been declared on the common
stock, par $10, .payable April 1 to holders of record March '23. Similar
payments; were made on April .1, July 1 pet. 1 and Dec. 30, last year,
while during 1941 the following dividends were paid: Aprll 1, July 1
and Oct. 1, 25 cents each; and Dec. 30, 50 cents.—V. 157, p. 437.

Bayuk Cigars Inc. (& Subs.)—Earnings—

(Including Wholly-Owned Subsidiaries)
Years Ended Dec. 31— 1942 1941 1940
Gross sales, less discounts, etc_ ' $22,412,947 $21,600,449 $20,538,665

Cost of goods sold___ ..o e 17,671,678 16,309,713 14,893,324
Gross profit . $4,741,269 $5,290,736 $5,645,341
/Selling, gen. and: admin, exps__ 2,316,703 2,788,602  2,739,49!

Prov.. for depr. and obsolescence 180,659 171,748 160,710

Amortization of cost of cigar ma-
chine licenses and patent rights.. 5,905 3,917 2,013
Balance -iJ/I//..0/_..1_I.: $2,238,002 $2,326,470 $2,693,127

Miscellaneous income 73.231 118,511 110.757

Interest income 4,074 60,376 8,145
Total income ~  ---—--——- - $2,315,307 $2,505,356 $2,812,029

Int;. on notes and accepts, pay., etc. 79,546 53,347 31,220

Loss on demolition of bldg, and on
sales of tobacco, etc.---___ . 21,442

Commonwealth  of  Pennsylvania 777"
corporate net income tax- 67,898 90,005 108,027

Federal income taxes..-............ 789,582 £710,010 612,443

Federal excess profits tax . £978,594 109,510 110,935
Net. profit - $1,257,167 $1,542,484 $1,927,961

.19 first preferred dividends. 6,989 51,089

Common stock dividends___ 589,597 589,597 393,060
Surplus //...0..;.- -1 .- .-l $667,570 $945,808 $1,483,812

Common shares outstdg (no pan_._ 393,060 393,060 393.060

Earnings per common share $3.20 $3.901 $4.78

®wincluding provision for bonus to executive officers and employees,
based on earnings and sales; year 1940, $134,192,65; year 1941, $88-
000.35; .year 1942, $50,915. {including $29,728.23 applicable to the
years 1938, 1939 and 1940. £After deduction of debt retirement credit
to the full extent of the 109 post-war refund allowable, $13,235.

Comparative Consolidated Balance Sheet, Dec. 31

Assets—Gash, ;$1,018.394; accounts, receivable, trade (less reserves
for doubtful"accounts and discounts of $245,010), $1,729,320; inven-
tories, $12,133,629; mortgage instalments due within one year and
accrued' Ninterest 'receivable. $4,800; revenue stamps, $45,237; trustee
accounts for-Bayuk'employees (contra), $18,804; investment in con-
trolled company, *$150,100; mortgages and miscellaneous investments,
$63,268; .pfatit"facilities iless reserves),- $2,371,897; patents rights (less
amortlzatlon)l$20 497; prepaid items and deferred charges, $168,295;
total,-$1.7.724,242; - -

/Liabilities—Notes,:payable-(hanks17 $2,000,000; notes payable (trade),
$1,000,000; accounts payable (trade), $171,872; sundry accounts pay-
able andaccruals,/;$6|k139; accrued wages and salaries, $65,743;
accrued tajces; $175 389; provision for Federal and State income taxes,
$848:082; provision'. for Federal excess profits tax, $140,165; provision
for bonus tovjexecutiyev bfficei-s and employees, .$50>9I5; contractual
obligation of subsiriiai® company, $12,500; trustee accounts for Bayuk
employees'(contra), $18,804; common stock (396,000 no par shares),;
$2,987,047; .earned-' surplus/ $10,185,583; total, $17,724,242—V. 157,
-ix m TR v

Bayway Teripinal Corp™M~To Pay 14% Interest —
V C. Prevgst Boyce,: President, announces that the directors have
authorized the;payment of,interest pn the 67/ income second mortr
gage bonds; at :the/rdte of 14'), payable April 1, 1943. On April 1,
1942, a'137/ interest payment was made. After giving effect to the
present distribution ,triere will remain unpaid interest amounting to
57/, as of~Dec/ 31, ;1942 —V. 156, p. 2188.

B«IL:T~k)plione Co. of Pa*—Wage Increase-r-

The National War <Labor Board .on Feb. 28 unanimously approved
wage increases of from one cent to three cents, per hour to the nearly
2.400 employees of; the Blant and accounting departments of the above
company.-r-V.-157; p; 104

Bessemer & Lake Erie RR.- mEarnings—

Februarj'— '& 1943 1942 1941 1940
Gross from railway/ -$891,541 $887,024' $891,422  $652,326
Net. from rallway . 180,135 *340,026 213,321 100,269
Ndt ry;/opei7’ iricomeil- *156,910 #298,365 255,198- 98,335
. From Jan. 1—

Gross from4atftyay' 17874209 ;774,815 1,825,671 1,263,885
Net* from railway----/:- ~512.505 *553,726 441,012 - 143.058
Net-ry. oper: income:.- *331,116 *472,969 426,018 156,054

me'Deficit—V: 157, p. 778.
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Bir™ey's™Inc.—Acquired by General Foods Corp.-
See General Foods Corp. below.-r—V. 157, p. 778.

Birmingham Electric Co.—Earnings—

Period End. Jan. 31— 1943—Month— 1942 1943— 12 MOS—1942°

Operating revenues $960,993 $838,122 $10,316,794 $8,969,064
Operating expenses 578.069 513,089 6,369,171 5,582,440
Federal ‘taxes ........ 76,504 71,972 668,470 525,916
Other taxes 68,259 64,229 786,825 751,806
Property retire, reserve

appropriation .. 67,833 50,000 617,833 600,000.
Amort, of limited-term

investments . ....... 309 309 3,707 3,707
Net oper. revs.......... $170,019 $138,523 $1,870,788 $1,505,195
Other income ineti...... 1,379 539 10,530 6,141
Gross income ' $171,398 $139,062 $1,881,318 $1,511,336
Int. on mtge. bonds. 45,750 45,750 549,000 549,000
Other int. and deducts. 5,390 4,486 57,420 55,267
Net income ............. $120,258 $88,826  $1,274,898 $907,060
Divs. applic. to pfd. stks. for per|0d 428,879 429,174
Balance .......... $846,019 $477,895
-V. 157, p. 778.

Boeing Airplane Co.—To Pay $1 Dividend—

The directors on March 20 declared a dividend of $1 per share on
the outstanding capital stock, par $5, payable April 21 to holders of
record April 6. A similar distribution was made on July 23, last
year, which was the first payment on the stock s'lnce Dec. 8. 1937,
when an initial of 40 cents was paid.—V. 157, p. 688.

(F. E) Booth Co., Inc. (Nev.)—Preferred Div. No. 2—

The directors have declared a dividend of 75 cents per share on ac-
count of accumulations on the $3 cumulative preferred stock, payablo
April 1 to holders of record March 15. An initial distribution of like
amount was made on Jan. 2, last—V. 157, p. 216.

Boston Edison Co.—Output Up 11.4%—

Net system output of this company as reported to the Edison Elec-
tric Institute for the week ended March 20, 1943, was 33,361,000 kwh.,
as compared with 29,935,000 kwh. for the week ended March 21, 1942
an increase of 11,4".

For the preceding week ended Mareh 13, 1943, output was 33,107,000
kwrl.m? gain of 9.9/* over the corresponding- week last year.—V. 157,
p: .

Bralorne Mines, Ltd.—Extra Distribution—

The directors have declared an extra dividend of 10 cents per share
in addition to the usual quarterly dividend of 20 cents per share on.
the no par value common stock, both payable April 15 to holders of
record March 31. Like amounts were paid on Jan. 15. last, and in
each quarter during 1942—V. 156, p. 2188.

Brandon Corp.—$1.50 Class A Dividend—

A dividend of $1.50 per share has been declared on the class A
common stock, payable March 31 to holders of record March 20. Dis-
tributions last year on this issue, were as follows: March 31. June 30
and Sept. 30, $1.50 each; and Dec. 31, $2.50—V. 157, p. 216.

Brewers & Distillers of Vancouver, Ltd.—Extra Div.—

An extra dividend of 10 cents per share and the usual annual divi-
dend of 50 cents per share have been declared on the common stock,,
par $5, both payable May 20 to holders of record April 20. An extra’
ofV1015c5ents fer share was also paid on May 20, 1942 and 1941.
JE— . . p

Broad Street
Changes—

The directors have declared a quarterly cash distribution of 21 cents
a share, payable April 1, to holders of record March 19. The amount;
of this distribution, which is charged to the corporation’s ordinary
distribution account, is expected to be substantially equal to net
income from dividends and interest after expenses and taxes for tho
first quarter of 1943 -

Further progress was made by the corporation during February in
portfolio changes initiated and reported previously. Thus, the hold-
ings ot shares of Air Reduction Co. and of 5'- convertible preferred
stock of International Paper Co. were eliminated and commitments in
Otis Elevator Co. and Chesapeake & Ohio Ry. were further reduced,
while additional purchases were made of shares of American Gas As
Electric Co.,, Bond Stores and Masonite Corp.—V. 157, p. 988.

Investing Corp.—Dividend—Portfolio

Broadway Market Corp.—Pays 10-Cent Dividend—

The corporation on March 10 paid a dividend of 10 cents per share-
on the common stock, par $10, to holders of record of the same date.
Distributions of 25 cents each were made on June 20 and Dec. 20,
1941; none since.—V. 140, p. 634.

Brockton Gas Light Co.--Earnings-

Years Ended Dec. 31— 1942 1941 1940
Operating revenues ....... $916,958 $863,934 $844,736
Operating expenses and taxes 854,541 798,133 779,946

Income from operations $62,417 $65,802 $64,796
Non-operating revenues ...... /... 42,021 41,134 26,576

Gross income ........ e $104,438 $106,935 $91,366
Income deductions ___ 33,035 36,616 36,603

Net inCome  .ooeeeet cveeeees e, $71,404 $70,318 $54,765-

Balance Sheet, Dec. 31, 1947

Assets—Plant and equipment, $4,217,274; miscellaneous physical prop-
erty, $8,435; other investments (at nominal value), $2; cash, $147,775;
accounts receivable, $225,422; interest receivable, $3,553; material >
and supplies, $228,441; prepaid accounts, $14,881; unadjusted debits,
$12,570; total, $4,858,352.

Liabilities—Capital stock ($25 pan, $2,981,450: 10 year 4') note™,
1952, $750,000; accounts payable, $35,329; consumers deposits, $8,470;
accrued liabilities, $57,455; unadjusted credits, $429; reserves, $480,268;
contributions for extensions, $100; surplus, $544,850; total, $4,858,352.
—V. 157, p. 216.

Brooklyn Union Gas Co.—25-Cent Dividend—

A dividend of 25 cents per share has been declared on the no par
value common stock, payable May 1 to holders of record April 5.
Similar distributions were made on May 1 and Nov. 2, last, year, and
on Sept. 3, 1940.

Income Account, Years Ended Dec. 31

1942 1941 1940

Operating revenues _ _ $24,948,753 $24,410,621 $24,268, 625
Operation i e e e 13/121,762  12.469.263  11,926.976
Maintenance. ... 1.731,936  1558.834  1.606,953
Provision for depreciation- 1,540,746 1,726,743  1.794,172
Amort, of light oil plant 103,128 51.181 .
Amort, of gas plant acquisition adj. 50.862 60,819’
Fed. inc. taxes (no exc. prof, tax

payable) ... . e 990, 000 830 000 fifift cot
Other taxes .vcvvvvvceeries eeeieeene 3,484,135  3.457,928 3,527,994

Operating income $3,977,046 $4,265,807 $4,691,,709
Other income (net) Drl,,962  Dr13,790 Dr55,,253-

Gross income . ... - o $3.975,.084 $4,252,017 $4,638,45G
Interest on long-term debt 2477694 2,496,800  2.497,900°
Miscell, income deductions.... 196,,310 206,275 336,A30

Net iNCOMe ......ccovever veeeeererienien $1,301 080 $1,548,942 $1,809 475
Earnings per share outstanding. $1.75 $2.08 $2.42
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Comparative Balance Sheet, Dec. 81

W 1942 1941
Assets- $ - $
Total utility plant 92,034,434 98,651,745
Total investment and fund accounts 1,934,325 2,160,809
Cash 3,707,623 2,134,904
¥. S. Treasury tax notes 2.095,000 600,000
Special deposits 126,463 128,628
Receivables . 4,425,834 6,577,103
Accrued utility revenues unbilled---------—- 2,311,044 1,460,026
Materials and supplies 2,380,285 2,562,024
Prepayments 1,232,070 1,352,158
Total deferred debits 375,796 400,980
Total 111,222,873 116,028,276
Liabilities— . % . $
‘Common capital stock:------—-------- _ _— - 29,814,560 37,268,200
Long-term debt : - 48,000,000 48,736,000
Accounts payable :------ 1,070,182 1,228,181
Matured bond interest 119,523 110,401
Customers’ deposits -— , 309.055 312,497
Federal income taxes accrued 1,340,898 1,098,552
Other taxes accrued----------=emememmmemememeeeeeeee 281,823 263,799
Interest accrued ----------- 348,845 355,938
Other current liabilities------—-------—----em——- 21,793 13,412
Tntal deferred credits---------=---=-=-mn--- 334,503 89,382
Depreciation of gas plant— — — ---—-mmmeemmeme 23,568,373 15,967,843
Amortization of gas plant_ 1,018,353
Injuries and damages— --------------m--mm-meen a --—--—-- 435,736 460,516
Employees’ provident reserve__ 2,341,850 2,197,937
Refrigerator parts replacement------ _— 132,335 113,077
Contributions in aid of construction---------------- 1,167,164 1,166,267
Capital surplus__ _ 682.218
Earned surplus__ e - 1,254,014 5,627,918

Total 111,222,873 116,028,276

*745,364 no par shares,—V. 157, p. 7.

(Edward G.) Budd Manufacturing Co.—Sells $12,-
000,000 Debentures Privately — Company announced
March 24 the refunding of outstanding indebtedness by
means of a $12,000,000 sinking fund loan for a term of
five years. A group of Philadelphia and New York
banks, several insurance companies, and the Recon-
struction Finance Corporation participated through
arrangements made by Ladenburg, Thalmann & Co.,
and White Weld & Co, After paying off outstanding
loans, additional working capital will be available for
the company’s expanding business. The loan matures
Feb. 1, 1948.

The average interest rate is understood to be 4/4'v .

Participants in the loan, it is reported, include Corn Exchange
National Bank & Trust Co., Philadelphia; Bank of New York; Bank of
the Manhattan Co,, Bank of America; National Trust & Savings

Association, California; First National Bank of Jersey City; Massac
chusetts Mutual Life Insurance Co.; Mew England Mutual Life In-
surance Co.; State Mutual Life Assurance Co. of Worcester; Conti-

nental Assurance Co., and Reconstruction Finance Corporation.

Proposed Refinancing Postponed—

The annual meeting of the shareholders of this company will be
adjourned to a future date as yet undetermined when it convenes
May 12, according to an announcement sent to shareholders on
March 18.

. The directors of the Budd company, the announcement said, have
been considering submitting to shareholders a plan for refinancing
the outstanding 7% cumulative preferred stock. This plan, it was
explained, has been postponed for several reasons, among which is a
question as to thfc effect of such a plan in subjecting the stock-
holders to additional Federal income taxes.

“When a plan for refinancing the preferred stock, as well as other
matter:; which would have been taken up at the regular annual
meeting, can be considered,” the announcement to stockholders con-
cluded, “you will be notified. At the time of such a notice you will
receive detailed financial statements of the condition of the company.”
—V. 157, p. 600.

Burco, Inc.—To Sell Part of Holdings—
See Insuranshares Corp. of Delaware, below.—V, 157, p. 127.

Butler. Bros. (& Subs)—Annual Report— -

Calendar Years— 1942 ' 1941
y$ -9

Net sales ...........i 118,47:2,832 103,779,576
Rentals, interest and sundry operating income_ 643,397 611,487

Total — 119,116,229 104.391,062
Cost of goods sold, rents paid, etc 95,538,519 83.759,014

. . . 23,577,710 20,632,048

Operating, maintenance, selling, general and

administrative exps. and incentive compen.__ 16,104,427 14,232,423
Taxes, other than Federal income taxes 1,096.297 1,043,822
Depreciation and amortization - 706,569 547,093

Operating profit ------------ 5,670,417 4,808,711
Release compensation and pension contribution 81,429 144,224
Intertest charges ---------- 128,336 84,587
Provision for Federal normal & surtaxes 976,300 1,450,000
Federal excess profits taxes 2.500,700 250,000
Post-war credit on excess profits tax Cr252,000
Appropriation to general contingency. reserve.. 600,000 400,000

Profit transferred to surplus-..- 1,635,652 2,479,900
Preferred dividends 406.368 406,368
Common dividends 673, 673.382
Per share of common stock (1,122,303 shares) $1.10 $1.85

Comparative Consolidated Balance Sheet, Dec. 31

Assets— 1942 1941
Pajdi in banks and on hand— -----------mm-- $6,047,836 $2,422,867
Receivables (less reserves)----------- ' 8,269,832 11,106,769
Merchandise inventories on hand and in transit 18,088,585 20,900,416
Investments, advances, etc. 495 945 243 407
Prepaid expenses, etc 588747 5381626

o L e I . 2.618,989 2,618,989
Building & building equip., fixtures & equip.— 5,576,040 5,740 017
Leasehold improvements 459,664 458 406

Total - $42,145,039 $44,029,498

Liabilities—
Accounts payable & customers’ credit balances ¢$3 865861 $7,218,178
Accrued expenses and taxes —_ 4046448 3.713.812
Reserve for pensions, etc. '281.800 '302.479
Reserve for general contingencies 1,000.000 400.000
5re cumulative convertible preferred stock 8,127,360 8,127,360
Common stock dess treasury stock) 11,223,030 11.223.030
Paid-in surplus _ 4,751.245  4.751,245
Earned surplus (accum. since Jan; 1, 19331 gigasoo5 8293393

Total

—_— $42,145,039 $44,029,498
—V. 157, p. 989.

Butte Electric & Power Co.—Secondary Offering__

Freeman & Co. on March 23 made a secondary offering
of $111,000 first sinking fund 5s, due June 1, 1951. The
bonds were priced to yield 2.10%.

The compan8y is now a part of Montana Power Co—
V. 100, p. 1078.

THE COMMERCIAL & FINANCIAL CHRONICLE

California Electric Power Co. (& Sub.)—Earnings—
Period End. Jan. 31— 1943r-Montb— 1942  1943— 12 Mo0s.— 1942 .

Operating revenues___ $546,087 $496,757 $6,115,670 $5,541,660
Maintenance _ 28,328 18,834 251,917 233,396
Other operat. expenses- 186,121 167,143 1,873,016 1,937,845
Taxes, other than Fed. 54,454 53,016 633,638 621,333
Prov. for depreciation. 74,625 61,564 825,952 630,847

Net oper. revenues_ $202,559 $196,199 $2,531,148 $2,118,240
Other income (netl__ 3,108 12,639 45,346 43,692

Gross income $205,667 $198,839 $2,576,494 $2,161,932
eInterest 99,683 101,593 1,223,397 1,261,213
Amort, of debt diset. &

expenses 5,897 5,899 71,281 72,485
Miscellaneous — 2.408 1,501 17,354 14,792

Net income $97,679 $89,846 $1,264,461 $813,442
Prov. for Fed. taxes on

income (incl. excess

profits tax) 29,300 23,670 366,680 82,496

Net income _ $68,379 $66,176 $897,781 $730,946
—V. 157, p. 779.

California Oregon Power Co.—Earnings—

Years End. Dec. 31— £ 1942 1941
Operating revenues $5,666,307, $5,557,667
Operation 1,215,096* 1,297,974
Maintenance ---------- 255,880 252,628
Provision for depreciation— _ 530,000 510,000
Amort, of limited-term investment — 7,052 7,270
Taxes (other than inc. taxes) o _ 630,002 717,298
Provision for Federal incometaxes— 276,000 392,000
m(=Provision for Federal excess profits tax 207,000 133,000

Net operating revenues _ $2,545,277 $2,247,497
Rent for lease of electric plant___: 239,214 239;386

Net operating income-- $2,306,063 $2,008,111
Other income (neti Dr32,154 2.026

Gross income — ----------- O ! $2,273,909 $2,010,137
Income deductions 984,039 1,110,202

Net income $1,289,870 $899,935
Earned surplus, beginning of period 2,110,095 1,976,088
Other credit to surplus 150,774

Total $3,550,738 $2,876,023
7U cumulative preferred dividends___ 287,115 252,262
6% cumulative preferred dividends— - 83,379 75,000
6% cumulative, series of 1927 pref. divs 479,475 427,740
Common stock dividends 234,000
Loss on sales & retire, of prop, and rights of

way (net( 23,483 10,926
Prov. for res. for utility plant adjustments-—_ 780,000
Addition to reserve for depreciation 494,560

Earned surplus, end of period ! $1,168,725 $2,110,095
‘PreLminary. 11942—after deducting post-war credit of $23,000.
—V. 157, p. 688.

Callaway Mills—Pays 17-Cent Dividend—

The company on March 20 paid a dividend of 17 cents per share
on the no par common stock to holders of record March 10. Like
amounts were paid on Jan. 20 and Feb. 20, last. Distributions of
16 cents per share were made each month during 1942.—V. 156,
p. 438.

Callite Tungsten Corp.—Wage Increase Approved—

Charles H. Kraft, President, on March 18 announced that the War
Labor Board had approved the company’s application for increased
starting rates and also premium pay for the second and third shifts.

Mr. Kraft stated that the increased starting rates and premium
pay would reflect an increase of 11% in the company’s labor cost.
This is in addition to the general increase granted all employees in
May, 1942 which amounted to. 16C.

The approval was granted as of March 11 and transmitted to the
corporation by Paul F. Brisseden, Vice-Chairman of the Labor Rela-
tions Board Committee for New York and Northern New Jersey region.

In accordance with the contract entei*ed into with the United Elec-
trical Rad'o and Machine Workers of America, Local No. 448 of the
C. I. O. through its president, Koorken Koortbojian, and its negoti-
ating committee on Dec. 15 last, these rates will be effective retro-
actively to Jan. 1, 1943 as far as those present employees who were
employed at the old starting rates are concerned.—V. 157, p. 1047.

Canadian General Investments, Ltd.—Extra Dividend

The directors have declared an extra dividend of Y2\ :cents per
share and the usual quarterly dividend of 12w cents per share on
the capital stock, no par value, payable April 15 to holders of record
March 31.—V. 156, p. 1015.

Canadian Marconi Co.—4-Cent Dividend—

A dividend of four cents per share has been declared on the common
stock, par $1, payable June 1 to holders of record April 15. Similar
distributions were made on June 1, last year, and on June 1, 1941.—
V. 155, p. 1404.

Canadian National Ry.—Secondary Offering—Hard-
man Ripley & Co., Inc.,, on March 17 made a secondary
offering of $150,000 4%% bonds, due Feb. 1, 1956. The
bonds, guaranteed unconditionally as to principal and
interest by the Canadian Government, were priced at
112% and interest, to yield about 3.28% to maturity—V.
157, p. 862.

Canadian Pacific Ry.—Earnings—

Week Ended March 7—
Traffic earnings

1943 1942

$5,424,000$4,449,000 \y 55 approved on March 23.

Monday, March 29, 1943

Caterpillar Tractor Co.—Earnings—

Period End. Feb. 28— 194;;— Month—sil.942 1943$— 12 Mos.—é_942
.

Net sales __ 10,428,648 8,218,091 148,417.770 102.984.478
Net profit ~ 393,789 338,047 7,130,408 6,952,397
—V. 157, p. 862,

Central Arizona Light & Power Co—Earnings—
Period End. Jan. 31— 1943—Month—1942 1943—12 Mos.— 1942

Operating revenues___ $502,543 $520,748 $5,743,353 $4,878,752
Operating expenses 259,693 281,172 3,040,228 2,632,679
Federal, taxes 57,962 65,082 667,770 440,069
Other taxes __ 39,317 42,344 411,731 427,345
Prop, retir. res. approp. 40,750 39,250 530,257 447,250
Amort, of limited-term
Investments 3,134 2,999 36,802 36,986
Net oper. revenues___ $101,687 $89,901 $1,056,565 $894,423
Other income (net) 16 21 485 10,363
Gross income $101;703 $89,922 $1,057,050 $904,786
Int. on mtge. bonds 18,958 18,958 227,500 227,500
Other interest _ 923 1,215 12,563 11,446
Net income $81,822 $69,749 $816,897 $665,840
Dividends applicable to pfd. stock for the period 108.054 108,054
Balance $708,843 $557,786

—V. 157, p. 688.

Central Franklin Process Co.—$2 Dividend—

A dividend of $2 per share has been declared on the ho par value
common stock, payable April | to holders of record March 19. Pay-
ments last year were as follows: April 1, $2; July 1, $1; Oct. 1, $3,
and Dec. 28, $6.—V. 157, p. 128.

Champion Paper & Fibre Co. (& Subs.)—Earnings—
— 12 Weeks Ended— —40 Weeks Ended—

Period— Jan. 31/43 Feb. 1/42 Jan. 31/43 Feb. 1/42
‘Net profit -———--—- $478,803  $839,746 $2,088,487 $2,291,747
fEarns. per share $0.64 $1.30 $3.04 $3.41

-Alter depreciation, depletion, Federal income and excess profits

taxes, etc. fOn 550,500 shares of common stock.—V. 156, p. 2216.

Charleston Transit Co.—Earnings—

Years End. Dec. 31— 1942 1941
Operating revenues $1,351,394 $970,328
Operating expenses s 653,261 448,669
Depreciation o _ _ 114,558 101,429
Amortization e e _ 1,682 2,136
Operating taxes and licenses _ _ ... .- 153,534 124,552

Net operating income $428,359 $293,543
Other nonoperating income _ 2,412 2,238

Gross income ;o $430,772 $295,781
Income deductions 90,798 107,665
Normal and surtaxes 136,699 38,590
‘Excess profits taxes 53,148

Net "income to earned surplus $150,127 $149,526
Preferred dividends _ 26.376 26,376
Common dividends____ 22,500 15,000

‘Less post-war refund of $5,905.

Balance Sheet, December 31, 1912

Assets—cash on hand and demand deposits, $204,663; working funds,
$14,145; certificate of deposit, $50,000; U. S. Treasury tax notes, Ser.es
A. B, and C, $211,930; interest receivable, $161; accounts receivable,
$2,653; material and supplies, at cost, $20,039; tangible property,
$505,783; nonoperating property, $1,379,814; intangible property, $10,-
913; other intangible property, $246,952; investments, unpledged;
$69,484; cash surrender value of life insurance on officer, aggregating
$100,000, $3,034; due from U. S. Government, post-war refund of
excess profits tax, $5,905; special funds, $16,200; unadjusted debits,
$13,953; reacquired securities, $223,456; nominally issued securities,
$675,000; total, $3,654,086.

Liabilities—Notes payable, with collateral, $120,000; audited vouchers
and accounts payable, $35,666; unredeemed tickets, $35,741; em-
ployees’ war bond deductions, $2,042; accrued items, $302,551; notes
payable, banks, with collateral, $10,000; funded debt, $1,198,800; un-
funded debt, $2,327; reserve for injuries and damages, $1,976; 6'/ pre-
ferred stock, (par $100), $611,200; common stock (15,000 shares, no
pari, $750,000; capital surplus, $25,690; earned surplus, $558,094; total,
$3,654,086.—V. 157, p. 779.

Chesapeake & Ohio Ry.—Earning—

February— 1943 1942 1941 1940
Gross from railway-,...... $15,248,344 $10,560,319 $9,860,590 $9,975,791
Net from railway__ 6,967,349 3,515,976 4,007.753 4.095.432
Net ry. oper. income___ 2,931,459 1,620,244 2,744/391 2,996,188

From Jan. 1—

Gross from railway___ 30,929,749 22,642,202 20.198,263 20.736,541
Net from railway 14,086,063 7,969,793 8,200.492 8.536,341
Net ry. oper. income,,__ 5,940,474 3,889,877 5,575,804 6,461,816.

—V. 157, p. 1048.

Chicago Mail Order Co.—Changes in Personnel—

Capitalization Increased—

Ralph L. Arnheim, formerly Secretary and Treasurer of the com-
pany, has been elected director. He replaces Richard F, Uhlmann. who
retired from the board because of the demands of his own business.
All other directors were reelected.

Subsequently the following officers were elected for the ensuing
year:. Edgar L. Schnadig, President; R. L. Arnheim, C. A. Bethge,
R. W. Jackson and R. L. Weiss, Vice-Presidents; R. L. Arnheim, Treas-
urer, and S. Roman, Secretary. R. L. Arnheim originally joined the
company in 1908. S. Roman, formerly Assistant Secretary, has been
with the company for 13 years.

An increase in capital stock from 400,000 shares to 600.000 shares
These shares are restricted for use as

Week Ended March 14— 1943 1942 stock dividends.— V. 157, p. 1048.
Traffic earnings $5,018,000%$4,738,000

Chairman Beatty Dies— Cincinnati Street Ry—Annual Report-

Sir Edward Beatty, Chairman of the board of directors and former Years Ended Dec. 31— 1942 1941
President of this road, died at Montreal, Canada, on March 23 at the Operating revenue — e $9,266,407 $7,754,398
age of 64.—V. 157, p. 1048. Maintenance and depreciation 1,892,316 1,517,785

] ] o Other operating expenses 4,844,590 4,264,738.

Capital Finance Corp.—To Pay 40-Cent Dividend— ) .

A dividend of 40 cents per share has been declared on the common Net operating revenue - $2529501 SI,971,875

Federal income tax------- 300,000 @ --—--- -

stock, no par value, payable April 1 to holders of record March 25.
This compares with 75 cents per share paid on Sept. 25, last, and $1
each on April 1 and Sept. 25, 1941.—V. 153, p. 544.

Carolina Power & Light Co.—Earnings—
Period End. Jan. 31— 1943— Month— 1942 1943— 12 Mos.— 1942

Operating revenues __ $1,397,730 $1,375,740 $16,168,080 $16,090,958
Operating expenses___ 413,202 647,078 5.897,253 7,216,084
Federal taxes 363,372 174573 3,197,439 1,384.391
Other taxes ' _ _ 168,891 159,259 1,801,382 1,688,953
Property retire, reserve
appropriation 125,000 110,000 1,380,000 1,265,000
Net oper. revenues_ 8327,265 $284,830 $3,892,006 $4,536,530
Other income (net) 2,825 917 25,451 21,998
Gross income___ $330,090, $285,747 $3,917,457 $4,558,528
Int., etc,, deductions---. 135,590 133,440  1.585,169 1,645,757
Net income _ _ $194,500 $152,307 $2,332,288 $2,912,771
Divs. applic. to preferred stocks for the period 1,254,987 1,255,237
Balance $1,077,301 $1,657,534

—V. 157, p. 1048,

Taxes other than Federal income tax--—--—--— 690,888 720,934

Operating income $1,538,612 $1,250,941
Non-operating income 124,900 61,192

Gross income $1,663,512 $1,342,133
Interest, rent and amort, of discount—............. 541.185 556,690-
Sinking fund requirements----------- -——----m---mmo-- ir72 332,427 325,300

Balance for return on capital under ordinance $789,900  $460,143
Return oh capital-----—--- 712.858 460,143
Additional allbw. for unearned return in 1941 2,852

Total return on capital-----—------ $715,710 $460,143
Balance paid into fare control fund------------ — 74,190

Corporate Net Income—
Return on capital as above____ = - $715,710 $460,143
Income from corporate investments (net)-------- 25,340 19,359

Net income $741,050 $479,502
Dividends paid ___ 472.221 236,110
Earned per share $1.57 $1.01

(Continued on page 1176)
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Slock and Bond Sales «> New York Stock Exchange

DAILY - WEEKLY - YEARLY
NOTICE—Clsh End deterred deltrerj eslee an dleregerded Intie dwy* range, nnleae they are tie only tranaaetloni ot tie day. No account le taken ot each tales In ootccuting tie range for tie year

United States#Government Securities on the New York Stock Exchange *

Below we furnish a daily record of the transactions in Treasury, Home Owners’' Loan and Federal Farm Mortgage Corporation coupon bonds on the New York
Stock Exchange during the current week. Figuret after decimal point represent one or more 32d of a point (See note below).

Dally Accord ot U. S. Bond Prl(ﬁch I\/ﬂr 20 Nbr 22 Nb.r 23 Nb.r 24 Nb.r 25 |\/|ar 26 Daily Record of U. S. Bond Prices Nhr 20 Nhr 22 Nhr 23 Nhr 24 Nbr 25 Nbr 26
0475 G LoV Ty e __
Total sales in SI,000 unlts---ﬂ_" ; Total sales in $1,000 unlts \ﬁ

65— )il 2%s, 196047- I[ggeﬂ

Total sales in $L.000 units L Total sales in $100 units A
Vs, 14656_ I s, 6016 8) o S @% i@ﬁé

Total sales in $1,000 units. Total sales in $1000 units

High 1—h X
Vs, 19347 o %5, 196772 % """"""" R
Total sales in $1,000 units— Total sales In $1,000 units. o - - - - -
we 1035t s, 16153 [ - LT -
Total sales in $1,000 units. Hich Total sales in $1,000 units_ L= - - - - .,
Y 104 — 4l g 185 (@95 = - = .
Total sales in $1,000 units---- Fith Total sales in $L000 units 12> — — = -
W6, 190649 Low S0 8 445, 10545 - W h_ +~
Total sales in $1(XD units— i 10i.13 Total Sa|es in $]_0(X) umts [ - - . s
348, 104952- _Jy %, o7 Tdow + - -
Total sales in $1,000 units Total sales in $2,000 units " . — -
% 19648 | 2o, MBI 10650 ('d"gsme ] G-
Total sales in $1,000 units. Hich on 101 Total sales in $1,000 units i - - . - —
% 16165 d@ i 2% ol % DO roasso_ - - =}
Total sales In $1,000 units. Hich » § 5 Total sales in $1,000 units. Hih - -
296, 1955- 60— . %88:% 2s, JUNG, 104051 _ _ N —
Total sales in $L00 units. e 1094 Total sales in $1,000 units, o - . -F
o w50 ) e 5 St 190151 fdﬂf) : J@E -
Total sales in $1,000 units. Hih 1 Total sales in $1,000 units y . - _
s, 104851 dréé( o, Dec, 19016L— )
Total sales in $1,000 units. ¥ Total sales In $1,000 units.. i — - - - -
g, WIS (du@& % 195052 ) &Bﬂ - -
Total sales in $,000 units_ Total sales in $1,000 units - - - -
SHs, 1056.50— | 3%, 10615 i) - =
SHTO% églg; in $1,000 units (HI Total sales In $,000 units. H.Osﬁ """"""" — - - -
5 44 % 16355 - - T
Total sales in $1,000 units— Figh oo Total sales in $1,000 units. . = -7
8+, 196065 o 25 %, 194 gﬂ% - - - T
Total sales in $1,000 units— ' Total sales mrt$1000 units [ . . .
* (! !'8',‘\/ ral Sﬂ”%J\/b e -
; %tallgseﬂl}es in $1,000 units [Cloe Fegg f i Elr _ - - -
3 1 —% Total sales in $1,000 units. - - - -
1= % loM49 d@( - -
Total sales in $1,000 units. [H' m Total salee I $1000 o “ - - - -
* 106.3 otal sales in " units - - _ —_ _
8*st 149-53— s 1063 Home Owners’ Loan wiigh, — -
Total sales in $LO0O units " iy 3, series A, 194452 - - - -
8% 1050-50— ||;|8M Total sales in $1,000 units__ " - - - -
! . . (High _ _ _ B B
Total seles in $L000 units— . * 1o, toasa | Low - - - -
2*8’ 1952_54 I Total sales in $1,000 unlts—[ . - _ — -
TOtal SaleS in $]_,an UnitS— +0dd lot sales. tSale of registered bonds, all others are coupon issues.
NEW YORK STOCK RECORD
LOW AND HIGH SALE PRICES STOCKS i
Mond R for p
Y ww Tipr b w8 mer e B o S daey 3 e
m sré;re L;Oper snare I per share = per share = per share I per share Shares Par t per share § pe?share f pe?insare | p|e_|rlgshe§rte
0]_12 115 *112 1% *1?8 ﬁg P - ,.60% 61 62 62 800  Abbott Laboratories__ __ No par  5iy2Jan 4 63% Mar 12 37 May 51% Dec
«40* 42 ¥40% 42 » 131']2.3% 1‘]{?% 1%:1??16 1%?0/ *312 115 4% preferred.......... 100 110 Feb 23 11206 Mar 13 104 Mar 113 Dec
Mt 4 a7 1374 N 1834 439 oy b *40* 42 110 Abraham & Straus No par 35% Jan 23 42  Mar 23 31 May 43 Jan
@3/0 ﬁ 10 416 / 10%  10% 48% 49# 48 49 100 Acme Steel Co------ 25 4iy4 Jan 5 4824 Mar 24 39  Sep 4824 Jan
27y zf N il 5o 1/[? 10%  10% 1094 11 10% 11 26,400  Adams EXpress--------- —-No par 7% Jan 6 11 Mar 25 5% Apr 8y8 Nov
18% 18% )dé% 18% 19 1998 o0 g T2r o 21% 27°A 27 600  Adams-Mills Corp---------------- No par  25% Feb 2 2795 Mar 18 1834 Jun 26% Dec
41*%  42% 41* 41% 1%  42% ﬁ%’ ‘11%]({/? 1290; f&%{ 19% 20~ 4100  Address-Mutigr Corp----------------- -10 1434 Jan 8  20% Mar 26 10 Mar 163" Dec
*64 70 *64 70 * 7 61 & on 0 J3;. 44% 11.900  Air Reduction Inc No par 3834 Jan 8 45% Mar 29% Apr 413\ Dec
919% 4 o 6ﬂO/o 8']/4 3% 4% p 7910/ 64* 700 Ala & Vicksburg Ry Co_ .100 67 Jan 28 x70 Mar 61 Jan 69 Oct
> 99* *g 99* 9% % . b . 4 4{2 22,800  Alaska Juneau Goid Min .10 338Jan 7 43a Jan 1% Mar 4  Nov
% i+ % 10 ‘1* o 8 o 9% 99 98 99 10 Albany & Susq RR Co— 100 85 Jan25 100 Mar 69% July r 9434 Feb
i * /21 1% 13% 13 * 12% 13% 1%% lg‘l 1%10{3 1}15" 23200 Allegheny Corp--------------- No par W Jan 11 2 Mar A Jan : % Oct
12 12% 12% 1@4 i34 13 6 0 29.700 5%% pf A with $30 war-—--—— 100 5% Jan 2 1434 Mar 26 3%. Apr 8% Nov
26%  27% 27%  28% 2% 27% I 130 14 14 143/s 13.300 5% % pf A without war 100 5% Jan 2 14% Mar 26 3% Apr 6% Nov
2B 23%  23% ﬂ% 54% 23% 933t %g(f S)E?* 30- 30~ 8.100 $2.50 prior conv preferred.No par 13 Jan 11  30% Mar 2% 9% Jun 17 Jan
oo WO o B e L, R R, em on e om0 ARRwShmlee i ek SR SNy AR
% ;g 155 152% 1526 154 152% 1*5338 15%//‘; 1532? 1585"1) 8‘;/0 9% 3.400 AIIe% Industneg/ Ing 9 1 7 jan19 63% |‘\J/|2nr 212 30/2 Ag\lf 7% Dec
14 * *12x 9304 *1206 1 ook 154% 155 2500  Allied Chemical & Dye__ Nopar 140% Jan 9 156 Mar 12 118% Apr 149  Jan
il 1@* @@ 1@}1 B 18% 1 i&% a 1x12x 14 Allied Kid Co 5 1034Jan 8  12% Mar 3 10 May 2% Jan
*7?0* % 0 8% 5oc & 81 34 18% 19 19% 5500  Allied Mills Co INC— v No par  16% Jan 4  199% Mar 25  11% Apr 163a Nov
3050 gg/ *77% 80 7g% 8)7 ¥78% 80 88/" 88 *799* sg 25,388 Allied Stores COrp--------------- No par 6% Jan 2 9% Mar 26 4 Apr 6% Nov
% % % % % i 0 7Y% T 1
2 20 qug, o % Yo B 2w s swo s a0 aRRREEEg A0 BRI T S marm 2 Ao 0vaJan
0 1% %/ T 1o 5 p 20% 2034 20%  20% 800  Alpha Portland Cem~ No par 17% Jan 7  21% Mar 10 14 19%a Nov
*;7%0/ 18 x5+ [ E 15*% 15% *1(%11/2 1:7LV/; 1% 1% *1%‘{{% 1% 2400  Amalgam Leather Co Inc— __ ;.| % Jan 13 2 Mar 8 ﬁAALfg 1% Jan
0 75#% m % 76 76 76 %20/ %77* M 7197 100 6% conv preferred—------------- 50 13% Jan 20 18% Mar 1 18% Jan
W & g I D B By B e 2D ) ampiiEeCu T pewr g omu moMya oo oo
0 58 .58% 0 3914 5834 61% 61* 613/ 6.900 Amerigan Airlines Inc._;—_ _plo 52 Jan 27 éfg//i MZ? % 25% AL;)r 58% Deo

For footnotes see page 1155.
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ituritr
Mar. 20
‘f per share

C13% 14
; 53\va 53%
e 6% 7%
39% 39%
*129%4 129'/a
4% 4%
*T7% 78
176 176
31% 32%
66%a 66%
*20% 21%
199% 109+
106 106
*22% 26
8% 8%
16% 16%
*999% 100
*17 17Va
*va 2%
*T\a 1%
257n 26
4A\b 4\
67 67Va
12% 13%
*60 62
34% 34'4
M= 4\5
*35 38

62'4
35«
44 \&a
7'4
6%
*41. ' 43
11%
*88 90
13%
8 8
25\o
122
30%
2

T19

30%
2
20% 27
23% 24

8 8%
164 170
12% 13

62\a 63%

13% 14
13 15
32 32%
40% 40V,
153 1534
42 42
'145 151
23% 24
12% 1234
*14 ' 14%
Bva 23%
*98% 99\a
25 25
139'4 139\a
*50% 51%
5T% 52
136% 137
9% 9\
30% 36%
*115 117

4% 5
*67 68%
6% 6%
67% 6734
5%
*46 51
27:s
26% 27
*18 19
*114% 115%
*12 13

2% 2%
*38 39
*110\a 111\a
1% 4%
53 53
*50\a 52
32 32%
*8 8%
T\ 1%
*05 105
8'4 8\

88
9%
M

A8

34\a

14%

18%

*24
27 \F
*e100%
«27
*iao0%
no%

19\

38

14

*54%
0,
<P

62%

«144%=
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Monday
Mar. 22

I per share
14 141>
53% 53%
7% 8\W»
38% 39

129, , 129%
DA 4%
7% T8
X175 176%
DV 32%
66\a 66%
20% 20\5
109

*106
*220, 28
8%
16%
*99%
*17
*2Ya
*7\5
*050 26
3% 4
66*4 68
12\&
61
34 34%
4
*35\4

61 62
3%
*44

7 7'4

24%
30%

26%
23% 24

8 8\e
170

63sa

14 14

15Va
3 32%
40\a

42'4
151
24%
12%
14%
24 24\a
99\a
25\l
139%
52Va

3y~
137\a

36% 36%

*92'A 100

"8va 8va
*7534 76%
69\a 70

32\a 2%

*101% 10134
50% 51%
77% T77%
30%,; 31%

25 23
*51'a 54
22 223a
107% 1071a
10% 10%
51 51
62'a 63
*118 120
*90p 10
*3 3%
3B% 35%
5% 5%

1

10w
9%
46\&

1
Y
35
14%
2,
%
+109

*26
*100% :

n

19%

38 38
*14 14%
*54% 55%
*28% 28%r

11% 11%

63Vs

*114% 115V

LOW AWD HIfis =Al K PRTCKC

Tuesday
Mar. 22

# per share

14>%

53%
7%
37%

15%
B
8

=38%

129 %

12%p /0 %

7%
*175
32%

i

*109%
*106

*22'la
9

1634
too
17

23
"*T\&
26

e 3%

68\a

13
63
35
v
37

62
3%
44\a
7%
: *534
- *41\&a
11%
90
14
8
24%
117
30%
1%
26%
24
8
=164
13
63\a

«13%
15
32%
40%

152

- *41%

*145
24%

m *97\4

8%
7634
70
32%

101 \&
51\a
TVh
30%

25\&a
*51\a
22
lu7'4
10\a
51
63\a
=118
9%
*3
35%
5\8

38

14
*34%
28%:
m%
83%
I'14«-8

78%
176%.
33%
68 W
21
110
106%
28

14
15%
32%
41%
152
42%

B

12%
14
24%

g
140\a
51%
53%
1340,
&
37%
117

101
8%

76%
70
32\a

101 %
52
7%
31\a

25%
54
22%
107 \4
1-0%
51
6334
120
9%
3%
35\a
5.4

SN's
14ve
55%
28%
11%
64%
115

Wednesday Tbnrsday
Mar. 24 Mar. 25
« per share Pper shore
@o ﬁ/o 15% 16%
Tla  7%. % 7%
*37 B3> 384%
129%, 129%. 128% 12
4% 5%. 5%

78% 78% 78 78%
177 177 *177 178

32% % 24%
*07\5 %/ 8{% 68

3LVt 0 % 22%

*108% 110 *109% HO
* 6. 107% 106'A 107%
J’%ﬁ 27% *24 28

*8% 9%. - 9% 9%

16% % 16% 17 \a-

99% 18)8% 100% 10!

1 17\ 17%

D Dy, 2% 2%

*7% 7%. 2;—\/!- 2§ Vv

25% 2530

3% 2‘/@ 33i 4
%, 67% 66% 67
0 13 13 13w
61% 61%. <00 01%
34 35% 34'a 36
4% 4% 4%
*37 38% *36\a 38\a
a 61 62\a
3% 3% 334
46% 47\A  47%
7% 7% 8%
*5% 6 6
! 48 48

ﬁ 12 12%

89% 90% 90%

1§% 13% 14

84 8%

25% 25\a 25\a

*118% TIT 117
30% 30% 30%
1% 1% 2
28% 26% 27
23% 23% 24'%
8 8 8%,
*104 165 165

13\a 13\a 14

03% 63% 64%

14 " 14'7a 14\a 14%

15% 15% 154 15%a

32% %@ 32/a 32%

4% 0 2\a  44%
152 “ 1539 152 152'%

42% 2@0/0 2% 42Va

*145 151 '145 151

25% 26 25% 26%

12% 13 I3vs 13%
*14 14% 14% 14%,
,@ 24'% 24\~ 24%

99% 9\  99%
*24% 25 25 25
139% 140% 140 14

51% 51% 51 51%

52% 52% 51% 52\a
137% 137% 137 137'%.

9% 9% 9% 9'a

37 37% 37\6 38%

*116 116% "116 117
4% 5
*67% 68
6Va 6%
68va 68%
6 6'%
50 50
28% 29%
27 28/a
*18%. 18%
"112 114'%
13 13%
2V 2
39% 39%
HI 1A31
4% 4%
56'A 57%
56 56\a
323 33%
8\ 8%
7% 8
*92V2 *98% 105
8% 87a 9'a

7 7734 T7%
*71 1% 71%
*32 32\ 32%
101% *101/a 102

51% 50% 52\a

77\4 77% 77%

30\a 31 31%

25\2 *25 25%
*51 >a *51\va 4 .

21% 22 22%
107'A 108

10% 10%

51#4 52

62\a 03\a

*118 120

*9\5 11%

*3 3%.
*35 35%

5% 5%

169 16.\a

&o ‘oo
f)\a 10%
10%

49 49
% 15%
0 7%
*34'/4 35\a

%@’@ 16
Vo 19%

25%a 25Va

*27%. 27%
*109 110

*26 %

102 16?

11 11

19% 19%

38% 38% 38% 39%
*14 MWt 14% 15
*54\a 54a 55'2 55%
*2Brt% 30% 29% 29%

11% 12 ink 12w

63% 645s 63% 05%

*114% 115 114% 115
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mikr
Mar. 26

M pee
15%

53*%

7%
38%
129
6
78%
177
33%
67%.
22%
*109 \a
105°'A
*24
9%
16\5
*9934
17%
2%
7%
28
3%

B534
12%
*59
A%
4%
*37

*61%
3%
48
X8%
6
43
12
89%
14

8'/2
25%
*117'%
30%
1%
26%
23%
8%.
*164
14
64%

14%
15%
31
44\5
150/a
*42
*145
; 26%

383

1434
*5434,
293»

65%
114Ta

there

16

53%
8'A

39%
9

6\6
80'A
177
34%
673»
23 %
110

14%
64\5

14%
15'%a
32%
45%
152
43
151
26%
13\5
14%
24\5
100v
25%
142
52%
52%
'136%
9%
387s
117

5%
6836

. 6%
68%
6%
52\a
29%
28%
19%

39%

15

56

30\

IT7s

683s
1147a

safe* f«*
Iks Week

them*

9.100
390'
10,400
3.800
360
43.300
5.500
200
8,300'
2.200
5.500
70

' 230

; 800
3.000
0
1.100
1.000
. 300
5.200
13.000
3.800
29.100
, 600
.7,800
5.
Pl
800
4.200
' 900
12.100
;400
.90
14.200
1.800
3.000
3.000
2,100
210
;420
20.300

4.700
7.200

48,8(18
21.300
2.350

2800
3.500
4,460

19.200
i 590

300

15,500
2.000
i 500
«[4,600
,1.000
i 700
9.700
1.200
4.000
1 830
10.300
'8,700

16,200
i 300
2.800
{1,900
11,100
5 300

39.200
1,490
1300

20
700
400

1,000

5 300

47,500
5,700
1190
2,700
1,300
4.300

5.100
i 360
v 210
‘600
i 120
26,400
2,000
10,900

« 200
1,700

9,100

7,200

, 2,600
200

~ 1.000
10,000
19,400
4o0a

"BiWtoMR -, ,
'NEW WCH = '
EXCHANGE

Amdrloan -Bank Note

u
American Bosch Gorp--------------- —1
Am Brake,Shoe«iFdy>-—— No* par
5.V*# conv preferred———— 100
Amer Cabite St- Radio Corp------------ 1
Atmnpiocant 25
, tPreferred------—-----—--------- 100
Ameitican .Cant-Sr Fdy— -—-- No par
Preferred = = 100

Am Chain-St Cable Ilic------- No par

f$rr conv preferred-
fAmerican Chifcle— :No par
Am Coal Go»of Allegh- Co N J--—-- 25

American GOlortype Co---------- — 10
American Crystal Sugar
6% 1st preferred—-— - ---—-—--- 100
<Am* Distilling CO—- --—---— 20
American -Encaustic Tiling— —1
-Amer European Sec*—"——-No par
American Export Lines Inc------- —1
Amer St Peril Power.---—----- No par
$7 preferred—-------- - - No par
$7 2d preferred A———— No-par
66 preferred—. —— — No par

American Hawaiian SB Co----------
American Hfde & Leather—
6% cohv preferred---—-- e

American Home Products__---— —- 1
American' l«e------ - No par

6% non-dum.’ preferred------------ 100
Amer Internal -Dorp------ - — No par
American lhvest Co- of 111-— ......1

5%. conv- preferred!—-------------- 50
American Locomotive— ——No par

Preferredl——  7— r.-—————- 100
Amer Mach* & Pdy Coi-------No par
Amer Mswli € Metais.—i----No par
Amer ' Mefiais Co Ltd—;..——No par
- 6% preferred—  ------me-oeomeeo- 100
American News Co----—-- —. 0 par
Amer Power, & Light—"— 0- par

$6 preferred— — -— - 0 par

S5 preferred— — .- O par
Am Rad & Stand San’)y— 0 par

Preferredl = — ------ —100
American- Rolling Mill— 25

4Vi % conv preferred----- — 100
American* Safety Razor— .18.50
American Steating Co— 0 par
tAmer Ship, Building Co— 0 par
Amer Smelting A Refg.—_ 0 par

tPreferred — — - ——---- 100

American Snuff— - - — 25

6% preferred—-------— . —100
Amer Steel Foundries:----- 0 par
American Stores— 1— —- par
American Stove CoO---------- 0 par
American Sugar Refining--------- 100

Preferred ——---------------——- —100
Am Sumatra Tobacco— ----- No par
Amer Telep"& Teleg Co—  ------- 100
American Tobacco----- --------—----—- 25

Common Class B__ -~ — -—--- 25

t6% preferred ij----------—-
Amer;Type Foundries Inc---
American Viscose Corp------
5% preferred------------- —-—--——- 100

Am Water Wks & Elec_------- Nopar
$6 1st preferred_ —------- No* par
American Woolen-——— —No par
Preferred—I— :— ——— 100
Amer’ Zinc Lead & I U | — 1
*5 prior conv preferred--—_--r25
Anaconda Copper Mining-.------- —50
Anaconda W'& Cable.---------- No par
Anchor Hock Glass Gorp__— ..12.50

$5 div preferred:-----———--
Andes Copper Mining------- —--------
A p W Paper Co Inc— --

Ar-cher Daniels Midl'd---------- No par
Armour Sc Co (Del) pf 7% gtd_-100
Armour St Go of Illinois—----------- 5
$6 conv prior preferred——Nv* par
t-7/.1- preferred------- —--—-—- - 100
Armstrong Cork Co,— — No par
Arnold Constable Cotp—------- 5

Artloom' Corp--------------

7% preferred——— ---- —100
-Associated Dry Goode.-- ="'
t6 >-1st preferred—  ------------ 100
t7'/ 2d preferred 100
Assoc Investment Co— -------- No par
5% preferred— P —— 100
Atch Topeka & Santa Fe ------- —100
5% preferred--------------- 100
-Atlantic Coast Line- RR—------- -100
All 0 & W | ,SS Lines—--------—---
5% preferred.-,—---—— — 100
Artctirtt- HkfIn in g i - -------------—- 25
Mr; “conv pref series A----------- 100
Atlas Corp
6%- preferred-— -— — -—
+Atlas Powder — No par
15% conv preferred--------------- 100
Atlas-Tack Corp:------------ No par
Austin Nichols—:&-------- No par
$5 prior; A— —— ---No par
Aviation., Corp. of Del (The)--------- 3
Baldwin. Loco Works Vv t- C--------- -3,

Baltimore & Ohio— ----------------- 100
4 preferred.;— ------
Bangor» & Aroostook.--
Conv 5% preferred—----
Barber Asphalt Corp——
Barker Brothers— -.------

5%~ preferred——---—- ----------- [Se)
Barnsdall Oil CQgs----------- 5
Bath. Iren Works Gorp-— -———-—------ 1
Bayuk/Cigars Inc.----------------
Beatrice Creamery---—-

preferred w w__——--No pwr

°tBeeChr Creek RR———mmmmmm oo 50<

?CIHSwt COi 0

Beldtrep”*emingway--------— No par
Bell Adecraft Corp.-—— ---------------- ¥
Bendftx Avlatiom .---------- ¥
BemdSfeial Indus Loan—-——— No Pal

tftv geriev '38-No
BestJ/JfcCo®___~ ~ N o fal
,Best- Foods.

B ham Bteet --NO 3»r
96/@}65 pcefKMd.—— ----mmmmmm- 100

Monday, March 29; 1943

Range Sincer January. |

Lowest
t par share

8% Jan 5
47 Jan 5
4% Jan 4
27%.Jan 2
127% Jan 4
3% Jan 20
71% Jhm 2
173 Jan 9
24% Jan 6
64% Feb 15
18% Jan 5
109 Jan 2
98 Feb 4
19% Feb 1
6% Jan 26
14% Jan 2
97% Jan 27
15% Jan 8
1% Jan 2
6% Jan 8
24% Jan 21
1% Jan 2
46\sJan 18
7 Jan 6
39 .Lin 6
30 Feb 23
23aJan 4
3% Jan 5

53\RJan 7
2 Jan
37% Jan 11
4% Jan 2
5MViJdan 5
3V\Jan 2
7% Jan 2
8l\aJan 20
12% Jan 7
7% Feb 11
20% Jan 4
116% Jan 29
X26 Jan
iT Jan
18% Jan
16\Va Jan
6's Jan
154 Feb
10\% Jan
54 Jan

8% Jan
1236 Jan
27 Jan
3% Jan

144\2 Feb
3536 Jan
145 Feb
19% Jan
11% Mar
12 Jan

g NOoOPNRNTo NNWNIANND

91 Jan
21% Jan 14
127Va Jan 2
42% Jan 2
43% Jan 2
129% Jan 2

6% Jan 14
32 Jan
110% Jan

3% Jan
53% Jan
3% Jan
55% Jan
4 Jan
42% Jan 11
24% Jan 2
24 Jan 4
16WwJan 5
111% Jan 20
IOVa-Jan 13

1% Jan 5
34 Jan 11
108% Jan 2

3 Jan 2
46 Jan 2
49 Jan 20
30 Jan 2
630Jan 9
4% Jan 7
92: Feb 27
6% Jan 4
72% Jan 11
50 Jan 7
29 Jan 5
160 Jan 4
44% Jan T,
66 Jan 2
26\6 Jan 13

NOINNOT 0o

19 Jan 8
M Tan' 4
18% Jan 7
106 Mar 16

6% Jan 4
50% Jan; 14
52. Jan 9
113 Jan 12
' pdan 7

2% Jan 21
28% Jan 5

3% Jan 2

10% Jan 2
"M Jan ‘2
6 Jan 2
5% Jan 2

34% Jan 6

12 Feb 9
5% Jan 13

30 Jan' 4

12% Jan 2

132 Jan ' 7

23% Jan 7

2434 Jan 16

107 Jan 26.

25% Jan 25
93 Jan 12
9%Jan 4
12 Jan 2
34% Jan ‘ 4

17

23

22% Jan 7
8% Jan 5.
58% Jan 7
110% Jan 4

Highest
I per share

16% Mar 25
54* Mar, 5.
8%; Mar 22
40 YmMar 15
130% Peb 24
6V~ Mar 28
85% Peb 17
177 <Mar 24
34%'Mar 12
72% Feb 6
23\k Mar 26
100% Mar 15
107% Mar 25
23 Mar 19
9% Feb 24
18% Peb 25
101 . Mar. 13
17% Jan 16
3% Mar 3
7%.Mar 11
28" Mar 4
4% Mar 12
72 eMar 12
14%.iMfar 12
65% Mar 12
30%. Mar 23
«4\AMar 17
37. Mar 6

62% Mar 13
48 Mar 18

48 Mar 26'

x8%;Mar 28
.7T\eFeb 2
40 ? Feb 23
12%. Mar 12
92 Va Mar 13
14%.:Mar 17

8% Mar 26
26 - Mar 12
121 Feb 19
31 [ Mar 26

2% Feb 15
2 9 Mar 13
26\& Mar 13

8% Mar 26
165" Mar 12
14%-'Mar 26
64% Feh 17

14% Mar 25
15% Mar 3
32% Mar 23
45% Mar 26
155% Mar 15
42\aMar 25
151 Mar 2
28\aMar 25
13la Feb 15
15 Mar 4
24'la Mar 19
100 Mar 3
25\2 Feb 23
144 Feb 27
54\aMar 8
55% Mar 5
142 . Jan 27
10% Jan 13
37% Mar 28
119 Jan 26

5% Mar 12
68% Mar 28
7% Mar 12
69%. Mar 12
8% Mar 26
52Ja Mar 20
29% Mar 26
28% Mar 26
19% Mar 12
116 Mar 18
13'/a Mar 4
3% Feb 27
39% Mar 26
112% Mar 12
4% Mar 25
57% Mar 25
(50% Mar 26
34% Jan 30
8% Mar 26
8 Mar 24
99% Mar 17
9Vo Mar 25
79 Jan 30
72  Mar 26
32\a Mar 22
102% Feb 18
53Va Mar 26
78 Mar 10
32\8 Mar 12

26VaFeb 15
.pi Pob 16
23V, Mar 26
108\VaFeb 1
11%. Mar 6
53\aMar 6
85:% Feb 15
118% Mar 17
12'/a Mar 26

3% Feb 5
36 \a Mar 15

5va Mar 12

17% Mar 26
7*2 Mar 4
11% Mar 4
11 .Mar 13
50 Mar 25
17% Feb 27
8 Feb 15

3534 Mar 23,

16 Mar 26
20% Mar 22
26% Feb 26
x27'2*Mar 11
114 Mar 16
28% Feb 9
102% Mar 8
11% Mar 26
20% Mar 16
39% Mar 28
ld~s Feb 25
55% Mar 25
30% Mar 2fr
12V» Mar 25
66% Mar 2ft
11T Feb 24

Range for. Previous

Tea® 1042.. -
Lowest Highest
t per share f per share*
5% Jan 9% Oct.
38% Apr 49: Nov
3% Mar 6V* Oct
23 Apr 33  Jan*
120  Apr 130%- Peb
IVs Apr 3% Dec
56% Apr 74% Dec
159 Mar 176  Oct
20 May 33 Jan
55% May 73% Jan
16 May 20Va Jan
105 May no Mar
69 Mar 103  Dec
15 Jan 18 Oct
3% May 7Va Dec
14  Dec 22% Jan
92  May 100% Dec
7Mi Mar 16 % Nov

% Jan 3 Nov
3% May 7la Nov
10% Jun 25\&> Dec
ta. Jan 2 Dec
18% Jan 49\# Dec
1Vs Jan 8% Dec
ro'% Jan 42%, Dec
25% Jun 35 Oct
2\ May 3% Jan
32\a Sep 36\* Oct
x36Vs Apr 56  Dec
1. Jan 2  May
25 Mar 37 Dec
2% Apr m5%r Nov
4% Oct 7 Jan
35\a Mar 40%v Nov
6'% Jun 10% Jan
65. Jun 81 Nov
9\a Apr 12% Dec
4 May 7%. Nov
18  Apr 23% Mar
113% Feb 119 Feb
21% May 26% Jan
\a Mar 14, Jan
15\a Apr 26% Jan
12% Apr 22 Jan
3% Apr 6% Nov
142\a Jun 105 Jan
9Va May .12 Jan
52 fa Apr 59Vv* Oct
4% Mar 9va Nov
6% Feb 14 Vi. Dec
24 May 35V* Jan
35'/a May 43 Jan
132./3. May 148% Nov
29  Apr 36*4 Oct
136'a Jun 144 Mar
16% Jun 21% Nov
9% Jan 12 Feb
7\a Jan 12 Oct
15 Mar 21% Jan
78% Mar 974 Jan
17% Jan 23 Aug
101\b» Apr 134% Jan
33% Apr 49% Jan
34% Apr 50% Jan
120 Apr 143%" Jan
3% Apr 7% Nov
22 Apr 33V Dec
108% May 116\a Jan
1% Apr 4 Nov
39 Aug 70% Feb
3% Dec 5% Jan
51%. Dec 76% Jan
3% Apr 5% Jan
3»*k Jan 50 Jan
22% May 28%- Jan
24. Dec 30 Jan
12\k Mar 17  Jan
107 May 112 \a Mar
7% May 12% Oct
1  Mar 1% July
27% Apr 36 Dec
102  Sep 111% Mar
2% Sep 4\6 Jan
42 Sep. 67 Feb
40\a Oct 66 Jan
21 Jan 3§°/ Dec
5% Mar Nov
2% Apr 4%: Oct
79 May 82 July
4%-. Apr 6% Jan
61\a Mar 77 \a Jan
53 Jun 83 Jan
20 Jan (ﬁ
81% Jan 10070 Dec
27 \a Jan 53 Oct
60% Jun 72'la Oct
19% Jun 34va Oct
16\a Jun Jan
33 Mar Jan
14% Apr Jan
99% July Feb
6% Sep Jan
46% Apr Dec
43  May Jan
111 May Jan
7  Apr Jan
1% Apr Dec
15'a Apr Dec
2% Jun Jan
9% Jun 14% Jdan
2%. Jun 4% Jan
MNa Jun 7\Aa Jan
4  Apr 0% Jan
22 Jari 36 Dec
OtfeMar 13%. Dec
'4% Apr 6% Nhy
24%. Aug 33%. Dec
8% Jan 12%, Dec
12'% Jun 18Ve Jan
151a Apr Xx23V* Nov
20° Apr 26’
10S Mar 105 Oct
23\ Jun 30 Feb
64  Apr 110% Jan
6\Afk|\/|ay 9% Dec
9%. May 17%: NOV-
28% May 39% Jan
9% May 15% Nov
46% Mar 5& Sep
Apr 24% Jan
8% Dec
49% May 66% Jan
105  July 121 Jan
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KataMa?
Mar, 20

1 per
*3174
*18 74
A
*16
1
*87
17%
4474

95
*44%
21%
25%
*31
*4
30%
*2274
10%
2574

39
*40%
nA
1
12
*35%
16
874
11074
5%
97

974
*16%
22
2874
2374
5574
54%
11%
4%
*50%
*297
7%
*24%
3%
1174
*74
1974

2474
*52
174

17%
1774
*3274

*3874
*6%
*40\a

9174
*27

4%

9474
136

46
31%
101%
122%
105%
11%

85
19%
3%
10674

6

16
*474

*97
37%
5%

50

*1874
*18%
103
11%
4074
99%
6
13%
4%
14%
*9

19
*38
52-

4

1%
VA
*12
me15%
1%
*28
7i%
*12%
101
T
36%
'122%
*60
112%
*3474
*10274

. *87
*50%
46
*34%
*146’
*97%
*65%
*740
r 19
*106
21.14
*108%
. *15%
ioy
9%
8%,
17%

share

32
18%
7%
16%
n
88
18
44%

%5
45%
21%
25%
3174
474
31%
24
10%
25%

39
42%
%
1%
1274
a7
16%
8%
114
5%
97

S
16Vz
22
2874
23%
55%
55
1174

474

55
30%
7%
25%
3%
11%
7674
1974

24%
174

1774

3474
8

3974 .

42
9174
2874

%
1%
1%

12%
15%
1%
32
71%

107
40
, 4%
36%
128
74%
112%

36
103%

1 8%
17%

17%" 17%

Monday
Mar. 22

f par than

32 32
1874 18%
%  8\a
16% 16%
n 11%
88 88
18- 18%
*44%

*04
*44%
21%
25%a

31
4%
*30%
22% 22%
10%
25%

39\a
40%
%
1

m 11%

*35%
16.

8%
*110

5%

" 97%

9%
16% 16%
*21%
*28%
23%
*55A
55%
11% 11%
4%
*53%
29%
7%
25
*3% 4
11%
75%
19% 19%

*10674
674

16
5%

*08
37%
574,
50%

*18%
18%
103%
*11%
4074
9974
574
1374
474
1474
9 974

19
*39
51%
%
1%
%
*1206
15
1%
*27
71%
12%
*101
*38%
. 4%.
*36
"120
*60
112%
*34%
*10274

*87%
*5iy8
45%
34%
*146
98%
*65%
*740
19
106%
21%
110
16%
10%
%G8
8%
D 17%
17%

89
55
4574

148
98%
65%

19%
106%
21%
110
16.74
1174
974
8%
17%
17%

‘m *10674

35. ..

LOW AND HIGH SALK PRICKS

Tuesday
Mar. 22

S per tnara

32 32
18% 18%
8 87a
*1674 16%
*11% 1174

*87 A
18% 18%
45 46

*94
45
2274
25>a

*31%
*474
30% 30%

*2274
11
25%

39%
41

674
102%

9 9%
16%
22%
28%
23%
56
56
11%
4%
55
30%
8

25
374 4
12%
76
20

*136%

46Vz  46%
3274 3R2%
*10174
122
10674
12

*85
19 19%
3%

B 674
16%
674
*98
38
5%
54%

18%
1874
*103
12
41
*100
674
1474 14%
4%
15%
974

19
*39%
*50% 51%

1. 1
174

AR
*15 m

1%
*30
7274 72%
f 13
*101
40
1 *474
36%
*120
*60
*112%
35
*103

*8774
*51\a
4574
u 34%
*146
98%
474
*740
19
106%
21%
*109%
16%
11%
974
9 e
17%
1774

3474
148

9814

65%

19%
106%
21%
110%
16%
11%
974
974
1774
17%,

For footnotes see page 1155.

Digitized for FRASER
http://fraser.stlouisfed.org/

Federal Reserve Bank of St. Louis

Wednesday
Mar. 24

1 per there

32% 32%
18\& 18%
8 8%
*1674 1674
11% 11%
*87 94
1874 18%
4674 46%

*94 95
46% 4674
*2274  22%
25% 25%
31% 31%
4% 4%

*30% 31
*22\& 2374
11% 11%
26 1 26%

*39%
*42
%

1
12%
*36%
16\a

39%
43
%
174
12%
37
16%
8% 8%
*110 114
6 674
99% 99%

.Ma
16%
*21%
*28%
23%
*55%
55%
11%
4%
53 53
29% 29%
8 874
24\a 24%
4\4
12% 13%
76% 80 -
197 1974

9%
16%
22%
29%
23%

55%
1174
4%

25%
*53
VA
7%
17%
187a
*33%

25%

1%
7%

18%
-3412
8% 8%
3914 39%
*7 7%
*41
91%
29
*4%
*96
*136%

91%
29

4%
97%,
140

47
32%
102%
122%
106y2
12%
87%
1914
3%
106%

46%

1%
106%
033
*85
18%
3%
106%
6% 7
16% 16%
6 6
*98 100
38 38%
6 6%’
57% 61%

*18%
*18
m103
*12%
40%
100
618
14\a
4%
1514
9

187a

18%
103y4

13

41
100
614
14%
4%
15%
9

19%
40
*50%

19%
40

51%
114
1%
1%

12%

15%
1%

32

n
i%
lla

*12%
*15%
1%
*297a
7274
13
*101
40%
474
36%
*120
*60
113
*36%
*103

73%
13
102
41
474
36%
128
74%
113
36
164

*87%
*5174
46
34%
145%
9774
65
*740
18%
106%
224
*109%
16%
11 1174
9% 974
9 9
17% 1774
*17% 1774,

89
55
4674
3474
146
9774
65

19%
106%

11

16%

THE COMMERCIAL & -FINANCIAL CHRONICLE

Thursday
Mar. 25

| per share

32% 33%
18% 19%
8 8%
xl7 .17
11% 1174
*87 A
18%
4774

*94
4674
22

48%

95
4674
22%
25%
32%
4%
31%
24
11%
26%

25%
31%
*4%
30%
*22%
11%
26%

40
*42

41%

lo %
174
12%

*1
12%
*36%
1674 :
8%
114
5%
9

1674
9%

674
00

9%
16%
23%
2974
23%

56

55%

12
4%

d 974
16%
22
*28%
23%
56
55%
11%
474
eSwva 54
29% 31
8 874
24\& 2474
VA 4%
13% 14%
80% 81
18% 19%

25%
*53 ¢
1%
%'
18
18%
34%
8%
*39%
7%.
*40%
92
29%
4%
96
*136%

98%
143

47%
33%

1%
107’
13
87%
9y«
3%
106 V-
714
16%

108"

39%
6%
60 ,.m

46%
32%
102
121
106%
12%
*85
18%
3%
106%
6%
16%
*5%
*9814
38%
614
.57V

18%
18%
10314
13%
4iya
99%
6%
14%
'4%
1514
914

18%
18%
1034
1314
42y8
99%
6%
14 9%
4%
15%.
914’

19%
40
50%
%
1%
1%
1214
15%
1%
*30
7374
13\a
10174

20%,

40

50%
i%

1%
33
75
13%

Y0172
43
4%
37 .

128
74%.

113
35%

104

*87%
*51%
4614
3.4%
w"'144%
9714
65
*740
18-%
106%
23
110%
16%
1074
9\a
9Tv4
1774
1774

54%
47%
35

145y2
97%
65

19%
106%
23%
110%
17%
1174
9%
V4
17%
1774,

1974 -

2\4 -

3774 -

Friday
Mar. 20

f par share

33% 3374
, 197 19va
874
17
11%
*87
19%
47%

94
46%
21%
25%
32%
4%
31%
*22\a
11%
26%

4674
22

26

33
4%

31%

23\a

11%

27

427 42%
*42% 4474
nf |
"1 1
12% . 1274
*3674 38
16% 1674
974

114
5% 6
9% 98

9%
1774

29%
23%
56
56
12
4%

2374
4%
14%
80 81
20%

26%
53%
114
S T%
18%
18%
*34Vz
8%
40%
7%
*40
*91%
-29%
4%
98%
*136%

26%
53%
1%
7%
18%
18%
35%
-8%
40%
774
42
92
30
4%
103%
142

-A4T%  4T%
32% 33y2
1021a 10214
121 122,
107 107%
1314 13%
87 - 8714
18% 19
3% 3%
10614 106Vz
6% 7\a
16% 1614
*5% 6%
*9814 100
39 39%
5% 6%
54% 58

18%
*18%
*103 -
13
41%
99%
6%-
idya

1914
19%
103 %
13
42 %
99%
6%
14%
5%
. 15%
914

5
15%
[ ¢]

20%
*39%
*50%

20%
40

Mg

1%
114
13
16
1%
33
75%
13\z
104
42
-4%
37
128
74%
113
36%
104

1%
*29%
75
1274
*101%
4174
m 4%,
3674-
128
*60
113
35
104

*87%
*5114
46 %
35
145%
97
*64
*740
-19%
106%
24
=110
17%
11
974
974
17%
17%

89
54z
48
3574
145Vz
97%
65

ul19%
106%
24%
113
1774
12
10
10
7%

5%
3274
8

23% 1

w774 ,

Sales far
the Week

Shares

1,300
= 2,600
- 7.900

«2,200

: 3,500
' 18,800
80
25,900
m 760

9,300
1,100

- 1,700
500
9,700
1,300
2.600

, 10.800
5,600
10

420
6.300
= 700
. 6,000
«12,200
310

, 2,000

16.500
2.400
20

240
600
700

10

200
1.900
80

7.100
2,700

1,200
290

8,800
1,170
2.500

3,600
2,230
2,670
1.040
1.800
800

STOCKS
NEW YORK STOCK
EXCHANGE
Par
No P«r
No par
Blaw-Knox Co; No par
No par
.100
5
— —5
Bon Amt Co class A___  No- par
Class B — n No par
Bond Stores Inc-" [ ] 1
Borden Co (The) -13
Borg-Wsrner Corp__ — — 5
Boston St Maine RR___ ... 100
Bower koller Bearing C&— — 5
Brewing Corp. of America.” 15
Bridgeport Braes G 0-——.-No par
Briggs Manufacturing—  -No par
Briggs dr Stratton.._ — No- par
Bristol-Myers Co - 5
Brooklyn & Queens Tr No.par
Bklyn-Manh Transit____ -No par
Brooklyn Union Gas— No par
Brown Shoe Co — Nopar
Bruns-Balke-Collender.. No - par
Bucyrua-Erie Co " — 5
7% preferred— — — <160
Budd (E G) Mfg-------------- No par
rt'e pmerruu-___ - x00
Budd Wheel __ — No par
Buffalo Forge Co.__
Bullard Coj-------- ===-=-=---- L—No par
BulOva Watch-4— No.par
Burlington Mills Corp— -__ |
Conv pref $2.75 ser._____ No par
Conv pfd $2.50 series—.
Burroughs Add. Mach— _  No par
Bush Terminal.. -
6% preferred 100

Bush Tferm Bldg 7% preferred—100

Butler Bros— ——— __iq
5% cpnv preferred— .: - 30
Butte Copper & Zinc__ S
Byers Co (A M)-------m-mmmmememe No. par
Participating preferred— _100
Byron Jackson Co— ___ No par
California Packing— — No par
15% preferred._ 1750
Callahan Zinc-Lead — ~Nl

Calumet Sc Hecla ConsiCop___ 3
Campbell W & C Fdyi__.—.No’ par
Canada Dry Ginger Ale— — ri_5

tCahada Southern Ry Co__ .100
Canadian Pacific Ry— 25
Cannon Mills—___ No’ par
Capital Admin class A_,, f,
F_referred A— — -J.-10
tQarolina Clinch & Ohio Ry___ 1100
Carpenter Steel Co-__ —5
Carriers Sc General Corp——— — 1
Case <J I) Co — .00
Preferred__ — .100
Caterpillar Tractor. — No par
Celfinese. Corp of Amer No* par

591, series prior preferred— 1.100

7% prior preferred__ 100
. 7ft 2d preferred__ — _lOO
Celotex Corp— . .— — No' par
5% preferred — 100
Central Aguirre Assoc- No par
Central Foundry Co.— 1 L 1

Central 111 Lt 4% % preferred—100
tCent RR of New Jersey._  _10Q
Central Violeta Sugar Co_____

Century Ribbon Mills.—___ No par
- Preferred — __ = .- lioo
Cerro de Pasco, Copper No. par
Certain-teed Products.___; |
8% prior preferred.__ .100
Chain Belt Co__ — No par
Gham Pap Sc Fib Co— __ No par
r 6% preferred — — —100
Checker Cab Mfg— ! 5
Chesapeake & Ohio Ry _ _ 25
Preferred series A - 100
Chic & East in RR Co__-—No par
Class A o 40
Chicago Great West RR Co,— 50
5% preferred- 30
Chicago Mall Order Co! 5
Chicago Pneumist Tool—— No par
$3 conv preferred___ ——No par
tPr pf ($2.50) cum div__ No par
___.100

T__-100

__ .00

__.No par

1-10

Childs Co ___-No par
Chile Copper Co )
Chrysler Corp— ; —5
City lce St Fuel.___ .No par
.100

. .100

ito: —5
Clark ic ‘No par
C. C Co.  -100
.100

.No par

The)-.— 1

5% — .100
gtd *.50

___-5ft

J__.No par

.No par

Preferred — 40Q
Coca-Cola Co (The)— ___No par
tClass A____ .No par
Coca-Cola Intern Corp —No par
ColgatenPalmoltve-Peet No par
t$4.25 preferred.;__ No par
Collins Sc Aikman.,..- .No par
5% conv preferred. .100
Colo Fuel Si Iron, Corp NO par
Colorado St Southern— .100
4% 1st preferred— - 100
4% 2d preferred._ 100
Coluxnb Br'd ByalInc ¢ t— _ '"25ft
'Class B — 2.80

Range Since January 1

Lowest
# per than

27% Jan 8
16 Jan 4

674 Jan; 2
13R2Jan 5

910Jan 26
76 Jan 9
147 Jan 2
4118 Jan- 13

91 % Jam' 12
38% Jan 2
17 Jan 8
22% Jan- 2
26% Jan 13
27 Jan 9
28% Jan 16
20 Jan 7
9 Jan 4
20% Jan 4-

33 Jan 16
37% Jan 7
A Jan, 13
1 Jan 27
9*4 Jan 2
29% Jan 8
13 Jan 2
6% Jan 7-
104% Jan 12
3 Jan
76 74 Jan

674 Jan
14% Jan
19% Jan.
24'8 Jan
20% Jan
54% Mar
53% Mar

974 Jan

274 Jan
41 Jan
2174 Jan

5% Jan
2074 Jan

27aJan

GINNDNOORRNDNNODUIN 0N

22% Jan 7
53% Mar 8
% Jan, 2
674 Jan’ 4
15% Jan .7
1374 Jan-13
29% Jan 23
6% Feb 9
36% Jan 21
% Jan 2
40 Jan 25
x85 , Jan 7
25714 Jan 8
374 Jan' 8
777 Jan 11
12774 Jan 6

40% Jan 21
26% Jan 7
95% Jan 26
119 Jam 4
964 Feb 1
874 Jan* 2
76% Jan 2
16% Jan 12
174 Jan' 2
97% Jan 4
Jan

13 Jan
3 Jan
98
x33

3274 Jan

1774 Jan
18 Jan,
9934 Jan
874 Jan:
33% Jan
95\aJan
2% Jan
774 Jan
274 Jan
10% Jan
6 Jan

1574 Jan
37- Jan
48>/ Jan
§ Jan

1 Jan,

% Mar
1174 Jan
1374 Jan
1% Jan.
2474 Jan
67% Jan
1074 Jan
9674 Jan
27 Feb
274 Jan
33 Jan
123 Mar
67 Feb
10974 Jan
2674 Jan
101 % Jan.

INNITOIN

w
onN

84 ; Jan
50 Feb
3874 Jan
3374 Jan
14574 Mar
88 Jan.
6274 Jan

~rRRBvelB N AvEREBavw

Iy
[

16% Jan
103% Jan
1774 Jan
108- Jan
14%; Jan
274 Jan
374 Jan

3 Jan
19% Jan
1574 Jan

-~
]

Hichest
$ per than

34 Mar 4
*19s4AMar 6
8/iuMar 13
17M Feb 25
1177t Mar 26
97 Feb 9
20 Mar 26
4874 Mar 25-

95 Mar 20
4674"Mar 16
22\& Mar 23
26 Mar -6
33 Mar 26
5% Feb 24
?? Mar 13

% Mar 22
11% Mar 25
27- Mar 12

43% Feb 25
nd2% Feb 27
, [l Mar 2
1% Mar 1
13% Feb 25
38 Feb 16
-17. Mar-4
974 Mar 26
114 Mar 25
6% Mar 12
107 Mar 11

m 9% Mar 15
- 17% Feb 10
.23% Mar 26
' 2974 Mar : 3
m24% Mar 15
57% Mar 15
-57% Mar 15
127aMar 4
S7a Mar 13
55 Mar 13
3274 Mar 12
8a4 Mar 24
2574 Mar 16
4 Mar 3
1424 Mar 25
8l Mar 25
- 2074 Mar 15

263t Mar 25
5374 Mar 26'
174 Mar 1
874 Mar 3

' 18% Mar 26
-19% Mar 12
3474 Mar 25
874 Mar 13
4074 Feb 27
7% Mar 26
43" Mar 4
9274 Mar 15
30 ; Feb ,2
' 474 Mar 26
103% Mar 26
136 Mar 8

47% Mar 1
3374 Mar 26
103% Mar 9
123 Feb 24
107% Mar 26
13% Mar 26
88 Feb 26
20 Feb 10

3% Mar 12
107% Mar 15

874 Mar 4
1674 Mar 26

6% Mar 22
10574 Jan '8
39% Mar 26
' 6% Mar 24
60 Mar 25

19% Mar 3
1974 Feb 10
10574 Mar 1
14" Mar 13
42yA Mar 26
100 Mar 16
' 6% Mar 12
14% Mar 12
574 Mar 12
, 16% Mar 12
*10 Feb 25

.20% Mar 26
40 Mar 17
52 Mar 20

274 Mar 3
4 Mar 4
374 Mar 3
"12% Feb 4
16 Mar 1

27a Mar |1
30 Mar 8
7574 Mar 26
13% Mar 26
101% Mar 25
42 Mar 26

5 Jan 27
39 Mar 4
130 Jan 18
68% Jan 22
11374 Mar 16
36% Mar 26
104 Mar 8

87 Mar 1
50% Feb 10
48 Mar 26
3674 Mar .8
150 Jan 8
ioi Feb 2
6574 Mar 3

19% Mar 26
10074 Jan 4
2474 Mar 36
11074 Mar 25
17% Mar 26
1474 Mar 15
11% Mar 13
11 Mar 13
1874 Feb 13
18% Feb 26

Range for Previous

Year 1942
Lowest Highest
$ pet share 6 per than
18% Apr 29 Dec
14% Apr 19% Jan
5 Sep 7% Jan
117413un 1474 Jan
8 Apr 12 Jkn
58  July 75 Dec
-13 74 May 2174 Jan
25 May 43 Dec
72  May 957 Feb
- 30% 'Apr 40% Jan
1374 May 1774 Jan
18% Mar 22% Dec
19% Jan 28% Dec
1% Jun 374
25 Mar 3174 ﬂrﬁ
X15 May 2074 Sep
*7% Jun 9% Nov
1574 Jan 21% Nov
26 13an 3574 Nov
30 <Apr 43  Jan
Y% Jan
1A., QEF 1% Jan
7  Apr 10% Nov
28% July 35 Jan
"9% Apr 14% 