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ALABAMA
Alabama (State o f)

: Secondary Sale—The Robinson-
Humphrey Co. and the Trust Go. 
o f Georgia, both of Atlanta, pur
chased $217,000 State bonds from

- the State Teachers’ Retirement 
Fund, at a price of 140.041, di-

.] vided as follows:
$35,000 4V4% harbor bonds. Due 

June 1, as follows; $25,000 in 
1067 and $10,000 in 1968. In

i ' terest J-D.
47.000 4%'%' harbor bonds. Due 

< Dec. 1; as follows: $10,000 in
1968 and 1969 and $27,000 in 
1970. Interest J-D.

, 10,000 4 Vi % harbor bonds. Due 
April 1, 1971. Interest A-O.

25.000 4 Vi % registered harbor 
i bonds. Due Dec. 1, 1972. In

terest J-D.
10.000 4Vi % harbor bonds. Due 

April 1, 1974. Interest A-O.
60.000 4̂ 2 % harbor bonds. Due 

June 1, as follows: $15,000,
X967; $25,000 in 1968 and $20,000 

in 1969. Interest J-D.
• 30,000 4% % highway bonds. Due

March 1, 1959. Interest M-S. 
Second high bidder was Wat-

- kins, Morrow & Go. of Birming
ham, whose offer was a price of 
139.17. 1

Mobile, Ala.
Bond Sale — The $540,000 3%

, coupon sewer bonds offered March 
25—v. 157, p. 1033—were awarded 
to a syndicate composed of Blyth 
& Co., New York; First National 
Bank, Merchants National Bank, 

; both of Mobile; First National 
iBank of Montgomery; Lamar,
* Kingston & LaBouisse of New 
Orleans; Ward, Sterne, Agee &

‘ Leach of Birmingham, and the 
American National Bank & Trust 
Co, o f Mobile, at a price of 101.53, 
a basis of about 2.88%. Dated May 1, 1943, and due on May 1 
from 1945 to 1872 iricl. Second 
high bid of 1Q1.51 w ^  madie by 
a group composed of Estabroofe & 
C 6. ,5 J.Vanfegeh &<^TrRbbi&4 
aph-Humphrey Go. and Hendrix &  

r.:-

Bond Offering Details—In con
nection with the scheduled sale on 
March 31 of $3,500,000 not to ex
ceed 4% interest tunnel revenue 
anticipation bonds, previously re
ferred to in v. 157, p. 1033—-we 
now give further details herewith: 

The bonds will be awarded to 
the bidder offering to purchase 
them at the lowest interest cost, 
such cost to be determined by de
ducting the total amount o f  the 
premium bid from the aggregate 
amount of interest upon all. of the 
bonds until their respective matu
rities. No bid of less than par or 
for less than all of the bonds of
fered will be entertained. The 
bonds w ill be delivered and pay
ment therefor made at place of 
purchaser’s choice on or .about 
April 26. Principal and interest 
payable at the Irving Trust Co., 
New York. Registerable as to 
principal alone. The principal and 
interest of the bonds will be pay
able solely from the net revenues 
of the Bankhead Tunnel. The 
bonds will be issued under the 
provisions of and secured by a 
resolution of the Board, of Com
missioners. Copies of such resolu
tion may be obtained from the 
City Comptroller, or from Mass- 
lich & Mitchell of New York, 
whoses approving opinion will be 
furnished to the purchaser with
out charge. In the event that prior 
to the delivery of the bonds the in
come received by private holders 
from bonds of the same type and 
character shall be declared to be 
taxable under present Federal in
come tax laws, either by a ruling 
of the Bureau of Internal Revenue 
or by a decision of any Federal 
Court, or shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
bus election, be relieved of his ob
ligations under the contract to 
IrtiTchase the bonds and in such 
case the deposit accompanying his 
bid ^  Inclose a
certified check for $70,000, pay-

ARKANSAS
Arkansas (State o f)

First Highway Serial Bonds Ma- 
ure April 1—The first day of next 

month promises to be an impor
tant date on the financial calendar 
of the State of Arkansas. The first 
serial installment of the $136,000,- 
000 Highway Refunding issue of 
1941 falls due on that date in the 
amount of $2,788,557 and State 
Treasurer Earl Page has for
warded the money to paying 
agents in New York and St. Louis. 
There is also due on that date 
$2,192,871 to meet interest on the 
Highway Bonds.

Refunding Board Will Remain7 
Separate — The Arkansas State 
Refunding Board will remain a 
separate department of the State 
government instead of merging 
with the Banking Department, as 
generally believed by some legis
lators and reporters, legislative 
records have disclosed, since ad
journment of the General Assem
bly.

Governor Homer M. Adkins 
recommended that the board’s ac
tivities be transferred to the 
Banking Department and when 
the former’s appropriation was 
slashed from $87,600 a year to 
$15,900 a year, many lawmakers 
thought the plan would be car
ried out.

A search of 1943 bills disclosed 
no consolidation measure was in
troduced. Senator Albert Middle- 
ton, of Mena, introduced Senate 
Bill No. 6, which would have 
abolished the board, but with
drew it March 4. The board’s 
new appropriation bill provides 
salaries for a supervisor and 
seven employees, a reduction of 
12 since , the last payroll was ap
proved. >

Earlier reports that Supervisor 
Frank A. Storey, Jr., would re
sign about April 1 to accept a po
sition with an Eastern banking 
institution have subsided since 
adjournment of the Legislature.

CALIFORNIA
San Francisto ( City and County 

o f) , Calif.
New Election Date oh Railway 

Bond Issue — Proposal to issue 
$7,950,000 Market Street Railway 
purchase revenue bonds will be 
resubmitted for consideration of 
the voters at an election on April 
20. Project was rejected at the 
November, 1942, general election.

COLORADO
ColoraijAo (State o f)

Creation of Power Authority 
Proposed—Public ownership and 
operation of utilities in Colorado 
is now being considered in the 
form of a bill creating a Colorado 
Power Authority for this purpose. 
The bill (H. B. 178), sponsored 
in the State House o f Representa
tives by ShotweU, Evans, Herring 
and Schopley, calls for a nine-man 
authority and- prescribes their 
factions, powers and duties. The 
Committee on Corporations, on 
MarhhvS  ̂ reported the: bill to the

House without recommendation.
This State agency would have 

power “to acquire, lease as leasee, 
own, hold, control, sell or other
wise dispose of properties, real 
and personal, tangible and intan
gible, works, systems and facilities 
. . . in connection with the devel
opment, generation, production, 
manufacture, transmission, dis
tribution and sale of electric en
ergy and gas.’’

The Authority would be author
ized to issue bonds for such pur
chases and operations by resolu
tion of the Board. Maturity of 
the bonds would be limited to 30 
years, and interest to'.5%. The 
obligor of such bonds and interest 
coupons would be “The State of 
Colorado by the Colorado Power 
Authority as an agency there” but 
the Authority would have no 
power to pledge the faith and 
credit of the State, nor would the 
bonds be a State debt. The bonds 
may be sold, at public or private 
sale and would be eligible for in
vestment by “executors, adminis
trators, guardians, trustees, banks, 
savings banks, trust companies, 
building and loan associations, in
surance companies, fraternal ben
efit societies, the State of Colo
rado, and aiiy county, municipal
ity, political subdivision, agency 
or instrumentality thereof. . .

The Ac| would take effect and 
be in force upon its passage.

It is believed that the sponsors 
of this bill contemplate acquisi
tion by a State agency of the prop
erties of the Public Service Co. of 
Colorado, largest utility system in 
the State. This company is a 
City Service subsidiary which, un
der the SEC program, must be 
divorced from its parent company.

CONNECTICUT
New London, Conn.

Bond Sale—The $200,000 cou
pon bonds offered March 18—v. 
157, p. 938 — were awarded to 
Estabrook & Co. of New York, as 
IV4S, at a price of 100.199, a basis 
of about 1.223%. Sale consisted 
of:
$100,000 w a t e r  improvement 

bonds, series No. 13. Due 
April 1, as follows: $6,000 
from 1944 to 1948 incl. and 
$7,000 from 1949 to 1958 incl.

100,000 municipal building re
funding bonds, series No. 3. 
Due April 1, as follows: $7,- 
000 from 1944 to 1953 inch 
and $6,000 from 1954 to 1958 
incl.

All of the bonds will be dated 
April 1, 1943. Other bids at the 
sale were as follows:

Int. RateBidder— Rate BidPutnaih & Co__________ 1 v* % 100.183Halsey, Stuart & Co---- _Union Securities Corp. and IV* 100.10
Equitable Securs. Corp.__ C. F. Childs & Co. and IV* 100.06
John Nuveen & Co____Coffin & Burr, and Lyons lfc 101.29
& Shafto -— ------------ 1 V2 100.915Wood, Struthers & Co-----First of Michigan Corp., Arthur Perry & Co. and

Vh, 100.869
R. D. White & Co____ m 100.779A. G. Becker & Co. andBarr Bros. & Co._------- 1% 100.771Harriman Ripley & Co.— lVa 100,289

. FLORIDA
Belleair, Fla.

Hearing on Debt Composition 
Plan—A ll creditors, secured and 
unsecured* of the town are advised 
that the town has filed a petition 
under the provisions of the Fed
eral Municipal Bankruptcy Act, 
proposing .a plan of composition 
of its debts. A hearing on the 
petition is set for May 26, 1943, 
at 10 a.m., at Tampa, Fla., at 
which time the United States 
Court for the Southern District of 
Florida will rule upon the petition 
and any answers to the petition 
which may have been filed with 
the Clerk of the Court at Tampa, 
not less than 10 days before the 
date of the hearing.

Creditors are requested to file 
their claims with the Clerk on or 
before May 26. All such claims 
are to be evidenced by filing with 
the Clerk the original bonds and 
coupons or Qther evidences of debt 
held by the claimant, together 
with an affidavit describing such 
securities and stating the true 
ownership thereof.

Hillsborough County (P. O.
Tampa), Fla.

Bonds Sold—The Chairman of 
the Board of County Commission
ers reports that the $31,000 3% 
refunding, series 1942 B bonds, 
offered for sale without success 
last October, as noted here at-the 
time, have been purchased at par 
by D. E. Arries & Co. of Tampa. 
Interest payable F-A.

Bond Validation Sought—Circuit 
Court proceedings are said to. have 
been instituted looking toward the 
validation of $330,000 3% refund
ing road and bridge bonds, in 
keeping with a request of the 
State Board of Administration 
that counties refund issues ma
turing this year, until they can be 
retired with funds from gasoline 
taxes.

Miami, Fla.
Port Authority Bill Prepared—

A bill is to be presented to the 
Legislature at its regular session 
which convenes in April, to create 
the Greater Miami Port Author
ity; to authorize said Authority 
to contract harbor and port 
facilities, airport facilities for 
land and seaplanes, and exhibi
tion halls, together with all ap
purtenances and to acquire or 
construct causeways, and to im
prove, extend, enlarge, recon
struct, equip, lease, maintain, re-
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pair and operate the same, in- 
eluding the existing harbor and 
port facilities of the City; to pro
vide for the issuance of Revenue 
Ik^ids of ,the City, payable solely 
from revenues, to pay all or a 
part o f ,the cost of such construc
tion add acquisition, and to re- 
fdhd" any obligations of the 
City now outstanding and payable 
from revenues of its harbor and 
jport facilities, without incurring 

City; to .prescribe 
the powers duties of the City 
Commission and of said Greater 
Itfiami Port Authority in connec
tion with such construction and 
acquisition and such financing; 
to provide for the imposition and 
collection of rates, rentals, fees, 
tolls and other charges and for 
the application of such revenues; 
to authorize the issuance of Rev
enue Refunding bonds, and to 
exempt all such Revenue bonds 
and the facilities so constructed 
or acquired from taxation.

Another bill is to be presented 
to the Legislature at the same; 
time to authorize the City to con
struct, improve, extend, enlarge, 
deconstruct, maintain, equip, re
pair and operate sewage disposal 
•systems, either within or without 
or partly within and partly with
out the territorial boundaries of 
.the City, and to construct other 
sewer' improvements within the 
City; to provide for the issuance 
o f  Revenue bonds of the City, 
payable solely from revenues, 
%6 pay all or part of the cost of 
such construction, without incur
ring any debt of the City; to pre
scribe the powers and duties of 
the City Commission and the 
Water and Sewer Board of the 
City in connection with such con
struction and the financing there
o f; to provide for the imposition 
and collection of rates, fees and 
charges for the services and fa
cilities rendered by any such sew
age disposal system, and for the 

.application of such revenues; to 
authorize the pledge of surplus 
water revenues; to authorize the 
issuance Qf Sewer Revenue Re
funding bonds, and of Water and 
.Sewer Revenue bonds; to author
ize thfe execution of a trust agree
ment to secure the payment of 
any such Revenue bonds; and to 
exempt all such Revenue bonds 
and also the water works and 
sewer systems of the City from 
taxation.

Punta Gorda, Fla.
Bondholders to File Claims —

Notice is being given to the cred
itors of the above-named city, 
holding any bonds or interest 
coupons, or interest claims from 
any issues, that the Judge of the 
U. S. District Court for the South
ern District of .Florida, Tampa Di
vision, has entered an order com
pelling and requiring all holders 
o f  any of the bonds, interest cou
pons or interest claims or any 
claims of any nature whatsoever 
from the bopd issues which would 
be exchangeable for refunding 
bonds under the plan, and the 
holders of any and all claims 
whatsoever affected by the plan 
o f  composition, to submit them to 
the First National Bank of Chi
cago, Chicago, 111., by May 1, 1943, 
for exchange under the plan. 
Creditors desiring further infor
mation may contact the city.
Southwest Tampa Drainage Dis

trict, Fla.
Bond Validation Sought — The 

hearing on a suit brought by the 
above district for validation of a 
$1,100,000 refunding bond issue is 
said to have been adjourned until 
April 7 by the Circuit Court. This 
refunding was set in motion by a 
loan in the above amount from 
the RFC, to be used in replacing 
$3,087,000 of bonds outstanding 
from 1925 and 1926 issues. The 
district consists of the Interbay 
area, south of Memorial Highway 
and west of Howard Avenue.

IDAHO
Rupert, Ida.

Bond C all-C ity Treasurer Clara. 
B. Colwell is calling for payment 
on  April 1, 3%% coupon building

bonds, series April 1, 1937, Nos. 
19 to 30, of a $30,000 issue. These 
bonds will be redeemed at the 
City Treasurer’s Office. Interest 
ceases on April 1, 1943.

Salmon, Ida.
Warrants Called—City Treas

urer J W. Herndon called for 
payment on Jan. 15 the following 
warrants: .

All warrants drawn on the gen
eral fund of the city, issued prior 
to Dec. 1, 1942, numbered up to 
and including No. 813.

All warrants drawn on the street 
lighting fund of the city, issued 
prior to Jan. 1, 1943.

Interest ceased on date called.

ILMMOIS
Evanstoni III,

Bond Sale Details—The $86,000 
City Hall bonds purchased last 
November by the State Bank & 
Trust Co. of Evanston, as lV2s, at 
a price of 101.014—v. 157, p. 1994 
—mature Dec. 1, as follows: $9,000 
from 1947 to 1955 incl. and $5,000 
in 1956.
Foss Park Dist., Lake County, III.

Bond Call — It is stated that 
Katherine Schumann, Treasurer 
of the Board of Park Commission
ers, is calling for payment at par 
and accrued interest on May 1 the 
following bonds of the above dis
trict:

Park Improvement 4V4 % bond 
No. 1 to the amount of $1,000. 
Dated May 25, 1939. Due May 1/ 
1959.

Refunding 41/2% bond No. 4, to 
the amount of $1,000. Dated May 
1, 1939. Due May 1, 1959.

The bonds with all matured and 
unmatured interest coupons at
tached should be presented for 
payment at the First National 
Bank of Waukegan

Illinois (State o f)
Bond Issue Details—The $366,- 

000 4% highway bonds recently 
purchased by the Northern Trust 
Co. of Chicago— v. .157, p. 938— 
mature May 1, as follows: $10,000 
in 1954; $65,000/ 1955; $105,000/ 
1956; $75,000, 1957; $110,000 in 
1958.
Saybrook Sch. Dist. No. 119 (P . O. 

Saybrook), III.
Bond Issuance Expected — The

Board of Directors intends to is-' 
sue $5,000 bonds for the payment 
of claims, according to report.

Vermilion County ( P .O .  
Danville), III.

Warrants Authorized — T h e
County Board is said to have 
voted to issue $36,000 tax antici
pation warrants.

INDIANA
Noblesville, Ind.

Bonds Sold — It is stated that 
$7,180 semi-ann. refunding of 
1943 bonds were awarded recent
ly to the Indianapolis Bond & 
Share Corp. of Indianapolis, as 
1V4S, paying a price of 100.255. 
Due in 1944 to 1950.

IOWA
Buena Vista County (P. O. Storm 

Lake), Iowa
Bond Sale—The $600,000 pri

mary road refunding bonds o f 
fered March 25—v. 157, p. 938— 
were awarded to Halsey, Stuart & 
Co., Inc., and the Central Na
tional Bank & Trust Co., Des 
Moines, jointly. Dated May 1, 
1943 and due on May 1 from 1948 
to 1950 incl.

Burlington, Iowa
Water Revenue Bond Issuance 

Pending—The Senate is said to 
,have under consideration a bill to 
legalize acquisition by the above 
city of the Citizens Water Com
pany, and to authorize the issu
ance of $228,000 revenue bonds as 
part payment of the purchase 
price.
Calhoun County (P . O. Rockwell 

City), Iowa
Bond Sate The $550,000 pri

mary road refunding bonds of
fered March 23—v, 157, p 938— 
were awarded to Halsey, Stuart 
& Co., as 0.50s, at a price of

100.6365, a basis of about 0 ;396%. 
Dated May 1, 1943 and . due on 
May 1 from 1948 to 1950 ihclV; The 
Central National Bank & Trust 
Co./ Des Moines, second high^bid
der, offered 100.6363 for 0.50s.
Humboldt County ( P. O. Dakota, 

C ity), Iowa
Bond Sale—The $400,000 semi- 

ann. primary road refunding 
bonds offered for sale on March 
23—v. 157, p. 938—were .awarded 
to Halsey, Stuart & Co., Ihc., o f  
Chicago, and the Central Na
tional Bank & Trust Co. of Des 
Moines, jointly, as 0.75s, at a 
price of 100.619, a basis of about 
0.647%. Dated May 1, 1943. Due 
on May 1 in 1948 to 1950.

Ida County (P. O. Ida, Grove), 
Iowa

Bond Sale—The $200,000. pri
mary road refunding bonds of
fered March 24—v. 157, p. 938-— 
were awarded to Halsey, Stuart 
& Co., Inc., and the Central Na
tional Bank & Trust Co., Des 
Moines, jointly, as Is, at a price of 
101.25, a basis of about 0.795%. 
Dated May 1, 1943 and due on 
May 1 from 1948 to 1850 incl. 
Second high bid of ,101.213 for Is 
was made by the Northern Trust 
Co. and the First National Bank, 
both of Chicago.

Sac County (P. O. Sac City) , . 
Iowa

Bond Sale — The $250,Q00 pri
mary road refunding bonds of
fered March 24—v. 157, p. 938— 
were awarded to Halsey/ Stuart 
& Co., Chicago, and the Central 
National Bank & Trust Co., Des 
Moines, jointly, as Is, at a price of 
101.36, a basis of about 0,777%. 
Dated May 1, 1943 and due on 
May 1 from 1948 to 1950* incl. Sec
ond high bid of 101.33 for. Is. was 
made by the Northern Trust Co./ 
and the First National Bank, both 
of Chicago.

KANSAS
Coffeyville, Kan.

Bond Sale Details—The City 
Clerk now states that, the $97,000 
water main construction bonds 
sold to the City’s Sinking Funds* 
as noted here in December, were 
purchased as IV4S, at par, and 
mature on Feb. 15 as follows: 
$7,000 in 1944 to 1949, and $6000 
in 1950 to 1953. Interest payable 
F-A.

KENTUCKY
Breckinridge County (P. O.

Hardinsburg), Ky.
Bond Sate—The $30,000 ZV2 % 

semi-ann. road and bridge re
funding bonds offered for sale on 
March 19—v. 157, p. 939—were 
awarded to the Bankers Life Co. 
Of Louisville, at a price of 104.311/ 
a basis of about 3.23%. Due on 
April 1, 1975; optional on and 
after April 1, 1965. ;

Louisville, Ky.
Secondary Sale—The Equitable 

Securities Corp., New York, pur
chased from a New England in
stitution, on March 18, $25,000 
4i/i%  school bonds/ due May 1/ 
1966.
McCreary County (P. O. Whitley 

City), Ky.
Bond Offering — Sealed bids 

will be received until 10 a. m. 
on March 30 by Cora Crabtree* 
County Clerk, for the purchase of 
$10,000 4% coupon road and 
bridge refunding of 19.42 bonds* 
Denom. $1,000. Interest payable 
A-O. Due on Oct. 1, as follows-: 
$2,000 in 1969, and $4,000 in 1970 
and 1971, subject to prior re
demption at the option o f '  the 
County on any interest due date 
only on or after Oct. 1, 1956, at 
the face amount plus accrued in

irig opinion o f  Woodward, Daw
son:>&. Hobson, of. Louisville,. The 
County will furnish; said opinion 
and printed bond; forms. Bids 
must be made on forms Which 
may be secured at the office* of 
the County Clerk.
Pulaski County (P , O. Somerset), 
* Ky.

Rond , Issuance Approved—The
issuance o f. $186,000 refunding 
bonds of 1943, carrying 5% in- 
tci’esf, is said to have be£n ap
proved recently by Harry R. Lynn, 
State Local Finance Officer. This 
issue is to be sold for the purpose 
6f retiring all of the outstanding 
refunding bonds, dated April 1; 
1940 (which are callable on any 
Interest payment date), and a few 
past-due bonds of earlier issues 
;whlch were not refunded into the 
1940 issue.

LOUISIANA
Louisiana (State o f)

To Convert Housing Project 
/For Post-War Use—A housing 
project that will serve the dual 
purpose of filing war-iime needs 
and post-war use has been opened 
art Pineville, La.
, < Par.

value Description—
$47,000 Louisiana State ‘ University, Board of -Supervisors-----
3.2.000 Louisiana State Board of Education-------------------—
, 5,0Q0 Charity Hospital of Louisiana, at New Orleans-..------

100.000 State of Louisiana Serial Gold----- ---------------------------
;68,OQO Louisiana State University, Board of Supervisors-----
(24,000 Louisiana State Board of Education-------- -— :—
,74,000 Louisiana State University, Board of Supervisors-----

. 28,000 Louisiana State Board of Education------------------------
T. 7,000 Louisiana State Highway “ U” ------------------- -------------
-13,000 Charity Hospital of Louisiana, at New Orleans--------
,60,000 Louisiana State University, Board of Supervisors- —
• 5,000 Louisiana State Highway ‘T*’—------------------------------
’93,000 Louisiana State University, Board of Supervisors-----
T 1,000 Louisiana State Highway “ X "-------- --------
30.000 Charity. Hospital of Louisiana, at New Orleans--------

115.000 Louisiana State Board of Education-— -------
15.000 Louisiana State University, Board of Supervisors-----
4.000 Louisiana State Highway “U” ---------------------- ------

25.000 Charity Hospital of Louisiana, at New Orleans--------
1C,000 Charity Hospital of Louisiana, at New Orleans--------
13.000 Louisiana State University, Board of Supervisors-----
.29,000 Louisiana’ State University, Board of Supervisors.. ___
199.000 Louisiana State Board of Education------------------- ..

4.000 Fifth Louisiana Levee (Callable t-----------------------------
5.000 Louisiana State Highway “T” ---------------------------------

12.000 Louisiana State Highway “U” ------------------------------ --
5;000 Louisiana State Highway ‘‘X ’ ’----------------------------------
1.000 Bdard of Commissioners, Port of New Orleans-------

.15,000 Charity Hospital of Louisiana, at New Orleans------
10.000 Charity Hospital of Louisiana, at New Orleans---------

100.000 Louisiana State Board of Education-----------------------
29.000 , Louisiana State University, Board of Supervisors .—

• 46,000 Louisiana State University, Board of Supervisors------ --
23.000 Louisiana State University, Board of Supervisors- _

* 15,000 Louisiana State Highway “R*’ --------- ------------- ----------
2.000 Louisiana State Highway “F” _—----------------------------
1.000 Fifth Louisiana Levee (Callable! —-------------------------
1.000 Board of Commissioners, Port of New Orleans----------

; 20,00d Louisiana State Highway “S” __-------- ---------- ----------
9.000 Louisiana State Highway ‘ 'U"-------------- ---~ ------------
3.000 . Louisiana State Highway “ Q” - - ---------------------------

10 000 Charity Hospital of Louisiana, at New Orleans----------
79/000 Charity Hospital of Louisiana, at New Orleans.— __
42 0O0 Louisiana State University, Board of Supervisors-----

100.000 Louisiana State University, Board of Supervisors-----
75.000 Louisiana State University, Board of-Supervisors------

•50,000 Louisiana State Board of Education----------- - — -
•5,000 Louisiana State Highway “R” --------------------------- ------
3 GOO Charity Hospital of Louisiana, at New Orleans---------
6 000 Charity Hospital of .Louisiana, at New Orleans-— —

83,’000 Louisiana State University, Board of Supervisors----
3 000 Louisiana State University, Board of Supervisors-----

25.000 Louisiana State University, Board of Supervisors----
92.000 Louisiana State Board of Education----- ------------------

. 35,000 Louisiana State Highway “R” -~----- —------------ ---------
43.000 Louisiana State Highway “U” .-------------- ------------------

Constructed'to provide housing 
quarters, ter : noh^cp#hini8sionfid 
army officers during’ the war, the 
project will be ponverted into a 
hospital when peace comes, ac
cording to the National Associa
tion of Housing. Officials*

The project, which cost $1,000,- 
000, was built and financed under 
authority of the Federal. Public 
Buildings Administration, with 
co-operation of the housing sec
tion of the Louisiana department 
of public works. The State do
nated the site and the State De
partment of Highways constructed 
the road from the project to the 
Town of Pineville.

After the war the State will 
purchase the project and use it, 
according to present plans, to 
house patients of the Central 
Louisiana Hospital, a mental in
stitution.

Teachers’ Retirement System 
Bonds Offered — Bids were re
ceived by the State Teachers’ Re
tirement System until March 24, 
for the following Louisiana mu
nicipal bonds aggregating $1,- 
929,000:

Coupon Date of
Rate *,c- Maturity

_ 5.50 4- 1-194?
4.75 8- 1-1948
4.00 10-15-1948
5.50 1- 1-1949
5.50 4- 1-1949
4.75 8- 1-1949
5.50 4- 1-1950
4.75 8- 1-1950
4.00 10- 1-1950
4.00 10-15-1950
4.00 12- 1-1950
4.00 1- 1-1951
5;50 4-1-1951
4.00 6-15*1951
3.85 8- 1-1951
4.75 8-1-1951
4.25 10- 1-1951
4.00 10- 1-1951
4.00 10-15-1951
4.00 10-15-1952
4.00 12- .1-1952
4.25 10- 1-1952
4.75 8- 1-1952
5.00 10-15-1952
4.00 1-1-1952
4.00 10- 1-1952
4.00 6-15-1952
5.00 7- 1-1952

— 3.85 8- 1-1953
4.00 10-15-1953
4.75 8- 1-1953
4.00 12- 1-1953

— 4.25 10- 1-J.953
5.50 4- 1-1953

. 3.50 1- 1-1953
5.00 3-i5-195'3
5.00 10-15-195^
4.50 8-1*1953
4.00 7- 1-1953
4.00 10- 1-1953
3.75 1-1-1953

— 3.85 8-1-1954
4.00 10-15-1954
4.25 10-1 -1954
5.50 4- 1-1954

_ 4.00 12- 1-1954
4.75 8- 1-1954

" 3.50 1- 1-1954
3.85 8- 1-1955
4.00 10-15-1955
4.00 12- 1-1955

_. 4.25 10- 1-1955
5.50 4- 1-1955
4.75 8- 1*1055
3.50 1- 1-1955

_ 4.00 10- 1-1955

MAINE
Maine (State o f)

Committee Favors Bond Re
funding Bill—A favorable report 
was made on March 16, by the 
Appropriations and Financial A f
fairs Committee on a bill, intro
duced by Representative George 
B. Barnes (R., Houlton) providing 
for issuance of refunding bonds 
of the State.

At the committee’s hearing, Mr. 
Barnes said the securities in
volved were the Kennebec and 
IValdo Bridge bonds and Maine 
improvement bonds totaling $2,- 

"600/000, maturing or callable prior 
to 1948/

By taking . advantage of the 
lowest interest rates in history, 
Mr. Barnes told the committee, 
Maine probably could save about 
$700,000 over a 30-year period.

“This low cost of borrowing 
may 'be seriously threatened, Mr. 
Bnarnes advised the committee,

terest, subject to being registered -should Congress, on advice of theTT S Trpadiirv Flpnart.ment. lee is-as to principal only. Principal 
and interest payable at theChem* 
ical Bank &  Trust Co., New York.
The bonds are to be sold subject 
to the principal of and the inter
est thereon not being subject to 
Federal or Kentucky ad valbreha 
or income taxation on the date jof
their delivery to the successful ______  __
bidder, and to the final approv- offered March 18 were awarded

XI. S. Treasury Department, legis 
late for the elimination of the 
tax exemption law now allow
able on income derived from 
State and municipal bonds.”

M A S M G H U IK n i
> Brockton, Maps. .

Note Sate—The $500,000 notes

to the Merchants National Bank 
and the National Shawmut Bank, 
both of Boston, jointly, at 0.51% 
discount. Dated March 19,. 1943, 
and due Dec. 10, 1943. Other bid
ders were: Leavitt & Co., 0.51 %,
N. Y, delivery; Second National 
Bank of Boston, 0.518%, and First 
National Bank of Boston, 0.57%.

Chelsea, Mass.
Note Sale—The $700,000 notes 

offered March 18 were awarded 
to the First Boston Corp., at
O. 678% discount. Due Nov. 5, 
1943. Other bids: First National 
Bank of Boston, 0.687%; National 
Shawmut Bank and the Mer
chants National Bank of Boston, 
jointly, 0.70%.

Easthampton, Mass.
Temporary Loan — A $100,000 

temporary loan was offered and 
awarded on March 23 to the Sec
ond National Bank of Boston, at 
0.418% discount. The next best 
bid was entered by R. L. Day & 
Co., an offer of 0.42% discount.
 ̂ Foxboro, Mass. ■

Note Sate—The $100,000 notes 
offered March 25 were awarded 
to the Second National Rank of 
Boston, at 0.40% discount, plus a 
premium pf -$1.50 , Due $50,000 
each on Nov. 10 and Dec. 10; 1943. 
The ffr^ Nattenal ̂ ^  of Boston, 
next highest bidder, "named a rate 
of 0.448%. ‘ *
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Hampden County (P. 0 . Spring• 
field), Mum*.

Note Sale—The $250,000 notes 
offered March 17—v. 157, p. 939 
—were awarded to the Third Na
tional Bank & Trust Co., Spring- 
field, at 0.347̂ $? discount. Dated 

.March 18, 1943 and due Nov. 8, 
1943. Other bids: Union Trust 
Co., Springfield, 0.40%, plus $5; 
Merchants National Bank of Bos
ton, 0.40%, plus $1.

Lynn. Maes.
Note Sale—The $500,000 notes 

offered March 25 weer awarded 
to the Security Trust Co., Lynn, 
at 0.468% discount. Due Nov. 8, 
1943. The Manufacturers-Central 
National Bank of Lynn, second 
high bidder, named a rate of
0. 477%.

Needham, Mass.
Note Sale—The $200,000 notes 

offered for sale on March 22—v. 
157, p. 1035—were awarded to the 

, Boston Safe Deposit & Trust Co. 
of Boston, at 0.40% discount, plus 
a premium of $3.00. Dated March 
23, 1943. Due on Nov. 10, 1943. 
Second best offer was submitted 
by the First Boston Corp., a bid 
o f 0.41%, plus a premium of 
$1.25.

Pittsfield, Mass.
Notes Sold—A $500,000 issue of 

revenue notes was sold on March 
18 at 0.40% discount, plus a pre
mium of $5.00. Due $250,000 on 
Nov. 12 and Nov. 22, 1943.

Sharon, Mass.
, Note Sale — The Second Na
tional Bank of Boston recently 

.purchased an issue of $100,000 
notes at 0.414% discount. Due 
Nov. 12, 1943.

MICHIGAN
Avon and Shelby Twps., Frac.

Sch. Diet. No. 2, Mich.
Bond Call — District Treasurer 

Frank W. Guthrie is calling for 
payment on April 15, at par and 

^accrued interest, at the Detroit 
Trust Co., Detroit, 1937 refunding 
bonds, Nos. 18 to 22. Denom. 
$500. Dated April 15, 1937. Due 
on April 15, 1962. Interest ceases 
on date called.
Ecorse Township School District 

No. 9 (P. O. Allen Park), Mich.
Purchaser—The $10,000 refund

ing bonds awarded on March 16 
as noted in v. 157, p. 1035, were 
purchased by H. V. Sattley & Co. 
of Detroit, at a price of 97.60.
Farmington Twp. Sch. Diet. No. 6, 

Mich.
Bond C all— District Treasurer 

.Fred Wilkinson is said to be call
ing for payment on April 15, at 
j>ar plus accrued interest, 1936 
bonds of the township school dis
trict, Dated April 15, 1936. Pay
able at the Detroit Trust Co., 
Detroit.
Grand Rapids and Paris Town
ships Fr actional Graded School 

District No. 3 (P. O. East Grand 
Rapids), Mich.

Bond Offering — Margaret B. 
Dodge, Secretary of the Board of 
Education, will receive sealed bids 
until 7 p.m. on April 6 for the 
purchase of $18,000 not to exceed 
3% interest coupon refunding 
bonds. Interest M-N. Dated May
1, 1943. Denom. $1,000. Due $1,- 
€00 May 1, 1944 to 1961. Rate of 
Interest to be in multiples of lA 
of 1%. Principal and interest 
payable at the Michigan Trust Co., 
Grand Rapids. The bonds shall 
be awarded to the bidder whose 
bid produces the lowest interest 
cost to the district, after deducting 
the premium offered, if any. In
terest on premium shall not be 
considered deductible in deter
mining the net interest cost. No 
proposal for less than all of the 
bonds will be considered. The 
district is authorized and required 
by law to levy upon all taxable 
property therein, such ad valorem 
taxes as may be necessary to pay

the bonds and interest • thereof, 
without limitatloin as to rate m  
amount. Bids shall be conditioned; 
upon the unqualified opinion of 
Miller, Canfield, Paddock & Stone,j 
of Detroit, approving the legality 
of the issue. The cost of such 
opinion and the printing of the' 
bonds will be paid by the district] 
Enclose a certified check tor 
$360, payable to the District 
Treasurer. ;

Lincoln Park Sch. Diet. (P- O .
Lincoln), Mich.

Bond Offering— Raymond E* 
North, Secretary of the Board o4 
Education, will receive sealed bids 
until 8 p.m. (EST) on March 30 
for the purchase of $250,000 series 
I coupon refunding bonds of 1943. 
Dated April 1, 1943. Denomina
tion $1,000. Due Nov. 1, as fol
lows: $10,000 in 1944 to 1955,
$12,000 in 1956, $13,000 in 1957, 
and $15,000 in 1958 to 1964. The. 
bonds will bear interest at a rate 
or rates expressed in multiples Of 
i/4 of 1%, not exceeding 3% per 
annum to Nov. 1, 1947, not ex 
ceeding 3V2% per annum thereaf
ter to Nov. 1, 1950, and not ex
ceeding 4% per annum thereafter 
until paid. Principal and interest 
payable at the Detroit Trust Co., 
Detroit, or at any bank or trust 
company in the City of Detroit; 
named by the School District' as 
a successor paying agent. General 
obligations of the district which 
is authorized and required by law 
to levy upon all the taxable prop
erty therein such ad valorem taxes 
as may be necessary to pay the 
bonds and the interest thereon as 
the same shall become due, with
out limitation as to rate or amount, 
Bids shall be conditioned upon 
the unqualified legal poinion of 
Claude H. Stevens of Berry & 
Stevens of Detroit, approving the 
legality of the bonds. The cost of 
said legal opinion and of the 
printing of the bonds will be paid 
by the School District.' Bonds will 
be delivered at Detroit. Enclose a 
certified check for $5,000, payable 
to the School District.

Bonds Sold—The Secretary of 
the Board of Education states 
that $11,000 3-5% semi-ann. re
funding, Series C bonds were; 
awarded on March 16 to Leben- 
thal & Co. of New York, at a 
price of 86.25. Due on Nov. 1, 
1965.
Oakland County (P. O. Pontiac), 

Mich.
Bond Call — Bondholders are 

being notified of the call for 
payment on May 1, at par and 
accrued interest, of certain county 
highway improvement bonds ag
gregating $111,000.. All of said; 
bonds are payable at the Detroit 
Trust Co., Detroit.

Paris Twp. Sch. Dist. No. 11, 
Mich.

Sealed Tenders Invited—District 
Treasurer Frank L. Du Mend will 
receive sealed tenders o f 3V2% 
1940 refunding bonds, maturing 
on July 1, 1970, until 8 p.m. (EST), 
on April 14. The amount on-hand 
in the sinking fund for the retire
ment of the bonds is said to b;e 
$5,000. Offerings should be firm 
for five days.

Roseville, Mich.
Bond Offering—William E. Utt, 

Village Clerk, will receive sealed 
bids until 8 p.m. (EST) on March 
29 for the purchase of $250,000 
series I coupon refunding bonds 
of 1943. Dated April 1, 1943. 'De
nomination $1,000. Due Nov. 1, as 
follows: $5,000 in 1944 to 1949, 
$10,000 in 1950 to 1959, and $15,fKK) 
in I960 to 1967. The bonds will 
bear interest at a rate or rates, 
expressed in multiples of % of 
1%, not exceeding 3% per annum 
from April 1, 1943 to May 1, 1945, 
not exceeding 2Ht % per annum: 
thereafter to Nov. 1, 1947, not ex-' 
ceeding 3%%- per annum there
after to Nov. lj 1952, and not ex-' 
ceeding 4% per annum thereafter

until paidv Principal ahd interest- 
paj^ble-fttvthe Detroit Trust Co., 
Detroit, or at its successor paying 
agent named by the village, which 
shall be* a responsible bank or 
trust, company in Detroit. These 
bonds wilt be general obligations 
of the village which is authorized 
and required by law to levy upon 
all taxable property therein such 
ad valorem taxes as may be neces
sary to pay the bonds and the in
terest thereon as the same shall 
becbme.due, without limitation as 
to rate' or amount. B ids she 11 be 
conditioned upon the unqualified 
opinion of Claude H. Stevens of 
Berry & Stevens of Detroit, ap
proving the legality o f the bonds. 
The cost of such opinion and of 
the printing of the bonds will be 
paid by the village. Delivery of 
the bonds at Detroit. Enclose a 
certified check for $5,000, payable 
to the village.

Ypsilanti, Mich.
' Bond Offering — H a r v e y  C. 

Holmes, City Clerk, will receive 
sealed bids until 7:30 p.m. on 
March 29 for the * purchase of 
$134,000 not to exceed 2l/2% in
terest general obligation coupon 
hospital bonds. Dated June 16, 
1942, Denom. $1,000. Due June 16, 
as follows: $7,000, from 1943 to 
1956 inch and $6,000 from 1957 to 
1962 ihel. Callable at par and ac
crued interest on any interest date 
on or after June 16, 1946, on 30 
days’ notice. Principal and inter
est (J-D) payable at City Treas
urer’s office. Bidder to furnish 
legal opinion.

NEBRASKA
Hastings, Neb.

Bends Authorized — The City 
Council is said to have passed an 
ordinance calling for the issuance 
of $110,000 refunding bonds.

Hemingford, Neb.
Bonds Authorized—The Village 

Council is said to have approved 
the issuance of $55,000 2, 2% and 
3% semi-ann. refunding bonds.

Platt smooth, Neb.
Bond Sale—City Clerk Albert 

Olson states that the $225,000 
water revenue bonds offered for 
sale at public auction on March 22 
were awarded jointly to the First 
Trust Co. of Lincoln and the 
National Co. of Omaha as 2%s, at 
a price of 99.555.

NEW HAMPSHIRE
Grafton County (P. O . Plymouth),

N. H.
Note Sale—The issue of $100,000 

notes offered M a r c h  17 was 
awarded to Lee Higginson Corp., 
B o s t o n ,  at 0.445% discount. 
Dated March 17, 1943, and due 
$75,000, on Dec. 22, 1943, and 
$25,000 Jan. 20, 1944. Other bids: 
Alcock, Hill & Co., Boston, 0.479%; 
National Shawmut Bank of Bos
ton,1 0.52%.

Nashua, N. H.
Note Sale—The $200,000 notes 

offered March 24 were awarded to 
the Second National Bank of Bos
ton and the Boston Safe Deposit 
& Trust Co., jointly, at 0.414% 
discount. Due Dec. 29, 1943. The 
Nashua Trust Co., second high 
bidder, named a rate-of 0.423%.

NEW JERSEY
New Jersey (State o f)

Offers Program to Correct “Un
sound” Local Pension Funds—
“The critically unsound condition 
o f New Jersey’s 190 municipal 
police and fire pension funds is 
one o f  the most serious financial 
problems confronting our State 
today,” it was asserted by Alvin 

.A. Burger, director of the Gov
ernmental Research Bureau of the 
N ew . Jersey State Chamber of 
Commerce, in a survey report 
made public March 14.

In the report, which was issued 
after an exhaustive study of the 
jpension program and its fiscal 
ramifications, Mr. Burger viewed 
the situation as follows:

It is impossible under present i furnished to the purchaser with- 
State laws for any police or fire out cost. Enclose a certified check
pension fund to escape ultimate 
insolvency; in fact, 64 municipal 
funds are now insolvent. \

Included in these funds are 
12,000 firemen and policemen, or 
80% of the membership of entire 
190 units. The State’s six largest 
cities and four leading Essex 
County municipalities have insol
vent pension setups.

State laws governing the pen-: 
sion program are wrong in four 
major respects, but the situation 
could be remedied by establish
ment of a State-wide fund ‘‘based 
on sound actuarial principles.” In 
this connection, a five-point out
line was offered, as follows:

Bring all local funds under a 
State-wide system financially sup
ported by each participating mu
nicipality and individual members 
and by the State, on an equitable 
basis, carefully planned.

Induce all present pension fund 
members and future employees to 
enroll, but include only regular 
members of police and fire de
partments.

Scale down pension, disability 
and death benefits, as well as an
nual fund contributions, to estab
lish the fund actuarially.

Increase the retirement age to at 
least 55 and also increase the 
length o f service period.

Set up a competent board of 
trustees composed of representa
tives of government, fund mem
bers and the public, and charge 
the board with fixing and receiv
ing contributions, paying pen
sions and benefits and investing 
of funds.

In concluding, Mr. Burger said: 
“It can be done. The teachers . . . 
and other employees of our State 
government can attest to this. It 
should be done, because every per
son who has an interest in the 
matter stands to lose in the long 
run if we suffer the present un
sound arrangements to continue.”

NEW YORK
Brookhaven, Stony Brook Water 

Dist. (P. O. Patchogue), N. Y.
Bond Offering—Sealed bids will 

be received until 11 a.m. (EWT), 
on April 14, by Andrew D. Havens, 
Town Clerk, for the purchase of 
$38,707.06 coupon or registered 
water syste mbonds. Interest rate 
is not to exceed 6%, payable A-O. 
Dated April 1, 1943. Denomina
tion $1,000, one for $707.06 (said 
bond to be in typewritten form). 
Due April 1, as follows: $2,707.06 
in 1944 and $2,000 in 1945 to 1962. 
Rate of interest to be in multiple 
of lA or one-tenth of 1 % and must 
be the same for all of the bonds. 
Valid and legally binding general 
obligations of the town, payable 
in the first instance from a levy 
upon property in the Stony Brook 
Water District, but if not paid 
from such levy all the taxable real 
property within the town will be 
subject to the levy of ad valorem 
taxes to pay said bonds and the 
interest thereon, without limita
tion as to rate or amount. Prin
cipal and interest payable at the 
office of the Town Supervisor, 
with New York exchange. The 
bonds are issued pursuant to the 
town law and the general munic
ipal law, as amended, for the 
purpose of paying the cost of con
structing a water system in said 
district, the period of probable 
usefulness of which is at least 20 
years. In the event that prior to 
the delivery of the bonds the in
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, at 
his election, be relieved of his 
obligation under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The approv
ing opinion of Vandewater, Sykes 
& Galloway of New York will be

for $775, payable to the town.
Erie County (P. Q< Stiff d o ) , N .Y .

1842 County and City Tax Col
lections Up—Buffalo’s tax collec
tions in 1942 showed further im
provement and again were better 
than total collections in Erie 
County, according to County 
Treasurer Frank A. Slade’s an
nual statements which have just 
been made public. Collections 
in the towns and cities outside of 
Buffalo and the county as a 
whole also show substantial im
provement over earlier years. 
The collection percentages are 
reported as follows:

In towns and cities outside of Buffalo—
1933 1936 1939 1942

59.86'* 73.12% ■ 81.96% 89.04%
In Buffalo only—
1933 1936 1939 1942

92.19% 95.35% 95.92% 97.37%
In the county as a whole—
1933 1936 1939 1942

76,17'* 84.57% 89.80% 93.55%
For the first time since Jan. 1,

1934, the outstanding tax liens 
held by the county were less than 
$ 10,000,000.

Greenburgh (P. O. Tarrytown), 
N. Y.

Certificates Sold—The County 
Trust Co. of White Plains is said 
to have purchased recently $187,- 
000 certificates of indebtedness at 
1.15%. Dated March 15, 1943. Due 
on July 15, 1943.

Hempstead, N. Y.
State Authorizes Bond Issuance 

—The Deputy State Comptroller 
reports that, by direction of State 
Comptroller Frank C. Moore, he 
has issued an order permitting the 
above village to issue and sell 
$61,000 refunding bonds. Due oh 
March 1: $14,000 in 1951 and 
1952; $17,000 in 1953, and $16,000 
in 1954.

New Rochelle, N . Y .
Bond Offering—Walter J. Bren

nan, Director o f Finance, will re
ceive sealed bids until noon (EWT) 
on March 30 for the purchase of 
$478,000 not to exceed 6% inter
est coupon or registered bonds, as 
follows:
$420,000 refunding bonds. Due 

$30,000 on April 1 from 1949 
to 1962 incl. Bonds to be re
funded mature in fiscal year 
beginning Jan. 1,1943.

58.000 municipal improvement 
bonds. Due April 1, as fol
lows: $15,000 from 1944 to 
1946 incl. and $13,000 in 1947.

All of the bonds will be dated 
April 1, 1943. Denom. $1,000. Rate 
of interest to be expressed in 
a multiple of Va or one-tenth of 
1%. Different rates may be named 
on the respective issues. Princi
pal and interest (A-O) payable at 
City Treasurer’s office. A certi
fied check for $9,560, payable to 
order o f the city, is required. The 
bonds are unlimited tax obliga
tions of the city ; legality approved 
by Sullivan, Donovan & Heenehan 
of New York City.

New York, N. Y.
City Sinking Funds Bonds Of

fered—Bids will be received until 
noon on March 31 by City Comp
troller Joseph D. McGoldrick for 
the following 3% registered bonds 
aggregating $10,660,000 now held 
in the City Sinking Funds: 
$7,160,000 assessment bonds. Due 

$1,790,000 on July 1 in 1944 
to 1947.

3.500.000 assessment bonds. Due 
$700,000 on July 1 in 1944 to 
1948 incl.

It is stated tliat the bonds are 
registered and are not inter
changeable for coupon bonds. 
Bids may be conditioned upon a 
legal opinion to be obtained by 
and at the expense of the success
ful bidder.

The bonds will be sold to the 
highest bidder, but the Comptrol
ler reserves the right to reject all 
bids.
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It & Contemplated that the pro- 
ceedis of this sale will be invested 
in the forthcoming issue of U. S. 
Treasury bonds.

Secondary Sale—Estabrook & 
Co. and Goldman, Sachs & Co., 
both of New York, in joint ac
count, purchased on March 18 
from a New England institution 
a block of $50,000 4 lk  % water 
supply bonds, due Sept. 1, 1960 
Interest M-S.

New York ( State of)
Municipal Interest Measures—

Of particular interest to the mu
nicipal fraternity, a very broad 
bill was presented recently for 
legislative consideration.

the bill, A. Int. No. 1917, intro
duced by Rules Committee and 
immediately advanced to special 
order of second and third read
ing, is the product of the labors 
of the Temporary State Commis
sion to study the fiscal affairs of 
State government, of which As
semblyman Abbot Low Moffat is 
chairman.

The bill amends the City Home 
Rule Law; Civil Service Law; 
Conservation Law; County Law; 
Education Law; Election Law; 
Executive Law; General City 
Law; General Municipal Law; 
Highway Law; Judiciary Law; 
Membership Corporation Law; 
Mental Hygiene Law; Military 
Law; Multiple Dwelling Law; Op
tional City Government Law; 
Public Authorities Law; Rapid 
Transit Law; Second Class Cities 
Law; Social Welfare Law; Tax 
Law; Town Law; Village Law, to 
harmonize State statutes and 
local laws of municipalities with 
the Local Finance Law and to 
eliminate obsolete provisions or 
provisions inconsistent with or 
duplications of the Local Finance 
Law.

The bill would go into effect 
July 1, 1944.

A. Int. No. 1918 has been ad
vanced to special order of second 
and third reading by Rules Com
mittee. The bill amends the Local 
Finance Law generally to change 
provisions for local finances, in
cluding the annual budget, bonds, 
tax notes, revenue notes, budget 
notes, referendum, cancellation of 
obligations, debt limit and local 
officers.

A. Int. No. 1919, by Rules Com
mittee, also advanced the second 
and. third reading, amends the 
Local Finance Law to list sched
ules of laws repealed to be added 
to the Local Finance Law.

A. Int. No. 1920, by Rules Com
mittee, advanced to second and 
third reading, amends State Fi
nance Law relative to the exam
ination and inventory of State se
curities.

A. Int. No. 1921, by Rules Com
mittee, advanced to second and 
third reading special order, adds 
a new Section 3-e to General Mu
nicipal Law to provide when a 
debt of a city containing a school 
district partly within and partly 
without the city, is in excess 
of the constitutional limit, the 
amount of real estate tax to be 
raised in the fiscal year with in
terest on principal of debt, shall 
not exceed 1/10% of assessed val
uation of real estate of city sub
ject to taxation.

Rensselaer, N. Y.
Bonds Offered — Sealed bids 

were received until noon on 
March 26 by Albert J. Scheibly, 
City Treasurer, for the purchase 
of the following not to exceed 6% 
coupon or registered semi-ann. 
bonds aggregating $56,000: 
$31,500 city hall bonds. Denom

ination $1,000, one for $500. 
Due Jan. 1, as follows: $3,000 
in 1944 to 1953, and $1,500 in 
1954. Issued to pay for the 
purchase of a City Hall; a 
sum of money sufficient to 
pay at least 5% of the entire 
estimated cost of the im
provement for which the 
bonds are issued has been 
provided in accordance with 
Section 6 of the General Mu
nicipal Law; the period of 
probable usefulness of the
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object or purpose for which’ 
the bonds are issued is at 
least 15 years.

11,000 improvement bonds. De
nomination $1,000. Due Jan. 
1, as follows: $2,000 in 1944, 
and $3,000 in 1945 to 1947. 
Issued to pay for Street 
and Sewer improvements and 
equipment; a sum of money 
sufficient to pay at least 5% 
of the entire estimated cost 
of the improvements for which 
the bonds are issued has been 
provided in accordance with 
Section 6 of the General Mu
nicipal Law; the period of 
probable usefulness of the 
object.

13,500 public works bonds. De
nomination $1,000, one for 
$500. Due July 1, as follows: 
$3,000 in 1943 to 1945, and 
$4,500 in 1946. Issued to pay 
the City’s share of WPA 
projects; authorized by Chap
ter 782 of the Laws of 1933, 
as amended; the period of 
probable usefulness of the- 
object or purpose for which 
the bonds are issued is at 
least five years.

Dated Jan. 1, 1943. Priii. and 
int. (J-J) payable at the Rens
selaer County 'Bank & Trust Co., 
Rensselaer.
Westchester County ( P. O. White 

Plains), N. Y.
Secondary Sale—L. F. Roths

child & Co., New York, sold on 
March 25 for the account of a 
client $569,000 county bonds bear
ing interest at rates varying from 
3%% to 5%, and maturing on 
June 1 from 1951 to 1976 incl. The 
successful bidder for the bonds, 
which were offered at competitive 
sale, was an account composed of 
Bankers Trust Co. of New York, 
Adams, McEntee & Co. and George 
B. Gibbons & Co.

Yonkers, N . Y .
Certificate Sale — The Bank of 

Westchester, of Yonkers, was 
awarded on March 23 an issue of 
$500,000 tax anticipation certifi
cates of indebtedness at 0.50% in
terest, plus a premium of $50. 
Dated March 29, 1943 and due 
Sept. 10, 1943. Issued against 1942 
tax levy.

NORTH CAROLINA
Buncombe County ( P . O. Ashe

ville), N. C.
Bond Tenders Invited — It is 

stated by Curtis Bynum, Secre
tary of the Sinking Fund Commis
sioners, that pursuant to the pro
visions of the respective bond or
ders and ordinances authorizing 
their issuance, tenders will be re
ceived by the County Sinking 
Fund Commission until noon on 
April 6, for the purchase by re
spective sinking funds, in the 
name and on behalf of the issuing 
units, of the following bonds, all 
of which are dated July 1, 1936:

Buncombe County Refunding.
Buncombe County Series 2 Re

funding.
Buncombe County Series 2 

Funding.
City of Asheville General Re

funding.
City of Asheville Series 2 Re

funding.
City of Asheville Series 2 Fund

ing.
Asheville Local Tax School Dis

trict Refunding.
Barnardsville Public School Dis

trict Refunding.
Beech Special School Tax Dis

trict Refunding.
Black Mountain Special School 

Tax District Refunding.
Emma Special School Tax Dis

trict Refunding.
Haw Creek Special School Tax 

District Refunding.
,Oak Hill-Jupiter Special, School 

Taxing District Refunding.
Oakley Special School Tax Dis

trict Refunding.
Reems Creek Township Special 

School Tax District Refunding.
Sandy Mush Special School 

Taxing District Refunding.
Valley Springs Special School 

Taxing District Refunding.
Weaverville Public School Dis

trict Refunding.
Woodfin Special School Tax 

District Refunding.
Caney Valley Sanitary Sewer 

District Refunding.
Fairview Sanitary Sewer Dis

trict Refunding.
Hazel Ward Water & Water

shed District Refunding.
Swannanoa Water & Sewer 

District Refunding.
Murfreesboro, N. C.

Bond Sale—The $18,500 coupon 
semi-ann, refunding and street 
improvement bonds offered for 
sale on March 23—v. 157, p. 1037— 
were awarded, to R. S. Dickson & 
Co. of Charlotte, as 3s, at a price 
of 100.29, a basis of about 2.955%. 
Dated April 1, 1943.

The second best bid was an offer' 
of 100.13 for 3s, submitted by Mc
Daniel, Lewis & Co. of Greens
boro.

Sanford, JV. C.
Bond Call — Harvey Kennedy, 

Town Clerk, calls for payment on 
May 1, 1943, at par and accrued 
interest, $72,000 5%% permanent 
improvement refunding bonds 
presently outstanding, b e a r i n g  
date of Nov. 1, 1933, payable Nov. 
1, 1953. The bonds, with all un
matured coupons attached, should 
be presented for payment at the 
principal office of the Chase Na
tional Bank in New York City.

Wendell, N . C .
Bond Sale—The coupon semi- 

ann. refunding bonds aggregating 
$88,000, offered for sale on March 
23—v. 157, p. 1037—were awarded 
to R. S. Dickson & Co. of Char
lotte, at a price of 100.08, a net 
interest cost of about 2.93%, 
divided as follows:
$50,000 general bonds, of which 

$39,000 are 23As, due on April 
1 in 1944 to 1956; the remain
ing $11,000 are 3s, due on 
April 1 in 1957 to 1960.

38.000 water and electric light 
system bonds, of which $3/000 
are 2%s, due on April 1 in 
1954 to 1956; the remaining 
$35,000 are 3s, due from April 
1, 1957 to 1966.

Wilkes County (P. O. Wilkes- 
boro), N. C.

Bond Sale—The following cou
pon refunding bonds aggregating 
$51,000, offered for sale on March 
23—v. 157, p. 1037—-were awarded 
to the Channer Securities Co. of 
Chicago, as 3s, paying a price of 
102.27, a basis of about 2.85%. 
$17,000 road and bridge bonds. 

Due on April 1 in 1962 to 1964.
34.000 school bonds. Due on April 

1 in 1962 to 1964.

NORTH DAKOTA
Jamestown, Af. Dak.

Bond Sale—The $35,000 airport 
bonds offered for sale on March 
18—v. 157, p. 942—were purchased 
by the State Land Department as 
2i/4s, at par, according to the City 
Auditor.

OHIO
Akron, Ohio

Secondary Sale—Halsey, Stuart 
& Co., Inc., purchased recently 
from the Lincoln Life Insurance 
Co. of Fort Wayne a block of 
$66,000 4, 4y4, 4y2, 5 and &y2% 
water bonds.

Cleveland, Ohio
Secondary Sale—It is stated that 

a block of $100,000 4y2% airport 
and park bonds were purchased 
recently by Halsey, Stuart & Co., 
Inc., from the Lincoln National 
Life Insurance Co. of Fort Wayne. 
Due on Oct. 1 in 1948 to 1957. In
terest payable A-O.

It is also reported that the Har
ris Trust & Savings Bank of Chi
cago purchased the following 
bonds aggregating $71,000:
$20,000 5Vz% deficiency bonds. 

Dated March 1, 1934. Due on 
March 1, 1949. Interest pay
able M-S.

34.000 2^ %  refunding bonds. 
Dated Sept. 1, 1939. Due on 
Sept. 1: $20,000 in 1952 and 
$14,000 in 1954. Interest pay
able M-S.

17,000 2Vfe% Cuyahoga River im
provement bonds. Dated Aug. 
1, 1939. iDue on Nov. 1: $10,- 
000 in 1952 and $7,000 in 1954. 
Interest payable M-N.

Columbiana, Ohio
Bonds Authorized—The Village 

Council approved an ordinance to 
issue $24,000 2% street improve
ment bonds. Dated Oct. 1, 1943. 
Denom. $500. Due serially in 10 
years. Principal and interest 
(A-O) payable at the Village 
Treasurer’s office.

Columbus, Ohio
Bond Issuance Authority Sought

— The city is said to have appealed 
a recent decision which held that 
the city had exhausted its bond 
issuing power and could not issue 
bonds authorized in 1933 for a 
p r o p o s e d  $1,000,000 municipal 
light plant extension.

Secondary Sale — A block of 
$10,000 2 %% city bonds is said to 
have been purchased recently by 
the Harris Trust & Savings Bank 
of Chicago from the Lincoln Na
tional Life Insurance Co. of Fort 
Wayne. Due on Oct. 1, 1955. In
terest payable A-O.
Cuyahoga County ( P. O. Cleve

land ) , Ohio
Drive Launched Against Pur

chase Of Electric Company—
Members of the Cuyahoga County 
Mayors Association have launched 
a drive to unite all of the 59 com
munities in the county against 
proposed municipal ownership of 
the Cleveland Electric Illuminat
ing Co.

After asserting its opposition to 
the proposed purchase of the util
ity by the City of Cleveland, the 
Associatoin adopted a resolution 
urging all other cities and towns 
in the county to oppose the deal 
“by any means within their 
power.”

Prepared at a meeting of the 
Association at the Cleveland Ath
letic - Club, the resolution re
quested the Cleveland City Coun
cil to defer any action until rep
resentatives of other communities 
could be heard.

Meanwhile members of the mu
nicipal ownership bloc in the 
Cleveland City Council were pre
paring to introduce a motion in 
the City Council affirming that 
body’s intention of buying the 
utility.

The Ashtabula Chamber of 
Commerce, in a letter to Mayor 
Lausche, of Cleveland, a l s o  
voiced objections to the proposed 
purchase and indicated that the 
Chamber’s directors would like 
to be heiard by the Cleveland 
Council. A similar stand had 
been taken by the Lakewood 
Chamber of Commerce.

Many of the objections raised 
by the suburban Mayors revolved' 
around the statement of Cyrus 
Eaton, financier, * who recently 
appeared before the City Council 
to outline the prospective bene-' 
fits of municipal ownership of1 
the C. E. I. Mr, Eaton estimated 
that the city would make a profit 
of $13,054,435 annually, based on 
1942 operations of the utility.

The Mayor’s association said 
that under this plan, the Cuya
hoga County communities outside 
of Cleveland would suffer a total 
loss of $700,000 a year in tax rev
enues which are now paid by 
the C. E. I. These communities, 
it was stated, also would lose 
rights which they now have un
der public regulation of electric 
service and rates.

It was further argued that 1942 
was the largest year in the his
tory of the C. E. I. and that there 
were “no grounds for believing 
that under municipal control and 
political operation in 1942 the re
sults would have been the same.”

Proposed elimination of $5,841,- 
000 Federal taxes and $2,452,570 
general taxes through municipal 
ownership was termed “a tax 
evasion scheme which, particu- 
lary at this time, is unpatriotic 
and untenable.”

It was asserted by the suburban 
Mayors that the Federal Govern

ment “needs these funds to prose
cute the war and the State and 
local governments require these 
revenues for use on the home 
front.”

Ohio (State o f)  ,
Local Debt Refunding Bills Op

posed in Senate—The Senate Tax
ation Committee refused by a 
vote of 6 to 4 to recommend pass
age of substitute Senate Bill No. 
184 which incorporated the pro
visions of both Senate Bills Nos. 
87 and 184. These proposed meas
ures were described as represent
ing a serious threat to the well
being of both the Ohio taxing 
units and investors in their bonds 
by J. Austin White, President of 
J. A. White & Co., Cincinnati. 
Mr. White’s views were contained 
in his article bearing the caption 
“Public Sale vs. Private; Pay
ment vs. Refunding,” from which 
extensive quotations were pub
lished in the “Chronicle” of March 
11, on page 912.

Bill to Tax Municipally-Owned 
Utilities Dies — A bill which 
would have levied excise and 
realty taxes against municipally- 
owned gas and electric systems 
has been killed by the Taxation 
Committee of the Ohio House of 
Representatives, it was reported 
March 17.

The committee action was re
garded a triumph for Mayor 
Lausche of Cleveland, who ar
gued before the group that pass
age would infringe upon munic
ipal home rule powers. Prior to 
the appearance of Mayor Lausche 
observers had believed the com
mittee was set to recommend 
passage.

“The right to operate their own 
utilities was given to the people 
by the Constitution,” the Cleve
land mayor contended. “You can
not modify that right or restrict 
that privilege by imposing an ex
cise tax on municipalities for the 
privilege of operating a gas plant 
or a light plant.”

In arguing that the bill would 
be discriminatory, Mayor Lausche 
pointed to concern over the tend
ency of the Federal Government 
to invade States’ rights, and of 
State governments to infringe 
upon municipalities.

“If you assume that all govern
ments should pay taxes on their 
proprietary functions,” he contin
ued, “ then you should not go half 
way. You should go the full 
length. You should tax public 
property used by the State for 
the sale of liquor. You should 
tax public property owned by the 
Federal Government in the ca
pacity of landlord.”

Motion to postpone the bill in
definitely was made by John T. 
De Righter, Cleveland Democrat, 
and carried by a committee vote 
of 12 to 6.

At an earlier hearing on the 
measure, State Tax Commissioner 
William S. Evatt had advocated 
the principle of local taxation of 
publicly-owned utilities.
. School Retirement System Bonds 

Offered—Sealed bids were re
ceived until noon (EST), on 
March 26, by George M. Pogue, 
Secretary of the State Teachers 
Retirement System, for the pur
chase of various Ohio munic
ipal bonds aggregating $4,850,750, 
which had been held in the In
vestment Account of the Retire
ment System.

OKLAHOMA
Okmulgee, Okla.

Bond Sale—The following bonds, 
aggregating $50,000, offered for 
sale on March 22—v. 157, p. 942 
—were awarded at a net interest 
cost of 1.34%, according to the 
Commissioner of Finance: $15,000 
hospital, and $35,000 sewer ex
tension bonds. Due in 1951.

The bonds were purchased by 
the First National Bank & Trust 
Co. of Oklahoma City.
Putnam City Consolidated School 
District No, 1 (P, Q. Oklahoma 

C ity), Okla.
Bond Sale Details—The $15,000 

building bonds reported sold in
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v. 157, p. 1037 were purchased by 
the Small-Milburn Co. of Okla
homa City, at a net interest cost 
to the district of about 1.65%. Due 
$1,500 from 1947 to 1956 incl. The 
First National Bank & Trust Co. 
of Oklahoma City, second high 
bidder, offered a 1.66% basis.

Pe n n s y lv a n ia
Berks County (P. O. Reading), 

Pa.
Note Sale—The $850,000 tax 

anticipation notes offered for sale 
on March 23—v. 157, p. 942—were 
awarded to the Berks County 
Trust Co. of Reading at 0.40%, 
plus a premium of $17.00, accord
ing to the County Controller. 
Dated March 29, 1943. Due on 
Oct. 29, 1943.

The second best bid was en
tered by Goldman, Sachs & Co., 
an offer of 0.472%, plus $5.00.

Pennsylvania (State o f)  
Would Acquire Local Bridges—

Pennsylvania’s 11 remaining toll 
bridges would be freed under a 
bill introduced in the State Legis
lature March 15 by Senator 
George N. Wade, Cumberland Re
publican.

The proposed legislation would 
direct the State Highways De
partment to acquire all toll bridges 
within the State and would ap
propriate $10,000,000 from the 
motor license fund for the bien
nium for the purpose.

Senator Wade said the $10,000,- 
000 appropriation for the bien
nium was “more than enough” 
and that not more than $5,000,000 
should be spent in any one year. 
■Boards of viewers would deter
mine “true value” of such spans 
as would be acquired by the State 
either by purchase or condemna
tion proceedings.
* The Department of Highways 
said that tolls were being col
lected on the following bridges: 
Market Street and Walnut Street, 
Harrisburg, over the Susquehan
na River; Clarks Ferry, 14 miles 
north of Harrisburg, over the 
Susquehanna; Minsi Trail and 
New Street, Bethlehem, over the 
Lehigh; Sunbury, o v e r  the 
Susquehanna; a l so ,  at Port 
Marion, over the Monongahela, 
and at Charleroi-Monesson; Ell- 
wood City-Koppel and at Fox- 
burg, both of the latter over the 
Allegheny River.

Proposes $50,000,000 Bond Is
sue For Post-War Construction- 
Senator Charles H. Ealy, of 
Somerset County, has introduced 
a constitutional amendment in 
the Legislature to provide a $50,- 
000,000 bond issue to construct 
buildings, highways, drainage and 
sanitary systems, and provide 
anti-stream pollution and flood 
control projects, reforestation, re
habilitation and hospitalization of 
war veterans after the war.

Two separate Legislatures must 
approve the amendment before 
the people can vote on the pro
posed bond issue to carry out the 
post-war plan.

Meanwhile, Senator Ealy in
troduced another constitutional 
amendment authorizing a $60,000,- 
000 bond issue for the retirement 
of bonds already issued and to be 
sold in the future by the Gen
eral State Authority, which has 
planned a long-range public con
struction program.

Included in the Authority plan 
is the completion of a housing 
program at the Philadelphia State 
Hospital at Byberry.

Philadelphia, Pa.
Bonds Exchanged To March 15

—Drexel & Co., Philadelphia, 
and Lehman Bros., of New York, 
joint managers of the $162,296,003 
bond exchange group, announced 
that during the period Feb. 15 
to March 15, $2,937,300* bonds 
were exchanged,, making â  total 
of $35,148,600 exchanged to date. 
This includes bonds of practically 
all series, but leaving bonds in 
many series still available fjor
exchange. ; ___

Pittsburgh, Pa.
; Secondary Sale — The Harris 

Trust &£ Savings Bank of Chicago 
purchased from the Metropolitan

Life Insurance Co. of New York, 
on March 25,. a block of $275,000 
4%% city bonds, due in 1947 and 
1949,

Portage, Pa.
Proposed Bond Issue—The bor

ough is considering an issue of 
$20,000 3V2% refunding bonds. 
Interest M-S. Dated March 1,
1943. Denom. $1,000. Due Sept. 
1, as follows: $1,000 in 1944, $2,-
000 in 1945, $1,000 in 1946, $2,000
in 1947, $1,000 in 1948, $2,000 in 
1949, $1,000 in 1950, $2,000 in
1951, $1,000 in 1952, $2,000 in
1953, $1,000 in 1954, $2,000 in
1955, and $1,000 in 1956 and 1957. 
Principal and interest payable at 
the First National Bank, South 
Fork.

RHODE ISLAND
Cranston, R. /.

Notes Sold — The following 
Sewerage Loan, Act of 1939 notes 
aggregating $500,000, were of
fered for sale on March 19 and 
were awarded to the First Boston 
Corporation, at 0.725 %, plus a 
premium of $6.00: $300,000 re
newal, and $200,000 Seventh Is
sue notes. Dated March 17, 1943. 
Due on March 17, 1944.

Newport, R. 1.
Bond Offering—George A. Bis

son, City Treasurer, will receive 
sealed bids until 11 a.m. on April
1 for the purchase of $25,000 not 
to exceed 3% interest coupon 
civilian defense bonds. Interest 
A-O. Dated April 1, 1943. De
nomination $1,000. Due $5,000 
April 1, 1948 to 1952. Bidders to 
name one rate of interest in a 
multiple of V4 of 1%. Bids for 
less than par and accrued interest 
to date of delivery will not be 
accepted. Principal and interest 
payable at the City Treasurer’s 
office, or at the First National 
Bank of Boston. The bonds will 
be valid general obligations of the 
city, and all taxable property in 
the city will be subject to the levy 
of unlimited ad valorem taxes to 
pay both principal and interest, 
except that taxable intangible per
sonal property is taxable at the 
uniform rate of 40 cents for each 
$100 of assessed valuation. The 
bonds are to be engraved under 
the supervision of and authenti
cated as to genuineness by the 
First National Bank of Boston, and 
their legality will be approved by 
Storey, Thorndike, Palmer & 
Dodge of Boston, whose opinion 
will be furnished the purchaser. 
The bonds will be delivered at 
said bank on or about April 9, 
against payment in Boston funds.

Providence, R. /.
Secondary Sale—Glore, Forgan 

& Co. and Stone & Webster and 
Blodget, Inc., both of New York, 
in joint account, purchased on 
March 18 from a New England 
institution a block of $50,000 
41/2 % water supply, bonds, due 
Feb. 1, 1962. Interest F-A.

An account composed of Esta- 
brook & Co. and Goldman, Sachs 
& Co., both of New York, ob
tained a block of $50,000 4% 
water supply bonds, due Oct, 1, 
1964. Interest A-O.

Rhode Island (State o f)
Secondary Sale — A New Eng

land institution sold, on March 18 
to Estabrook & Co. and Goldman, 
Sachs & Cov, both of New York, 
jointly, a block of $50,000 4% 
bridge bonds, due May 1, 1977. 
Interest M-N.

TENNESSEE
Erwin, Tenn.

Bond Call — Ward A. Meyer- 
hoeffer, Town Recorder, calls for 
payment on July 1, 1943, its re
funding bonds, dated July 1, 1935, 
due July 1, 1960, numbered as 
follows:

24, 26, 27, 43, 49, 52,118,119,120, 
122, 141, 142, 143, 163, 171, 182,
183; 190, 192, 199, 215, 226, 227,
235, 238, 239, 240, 252, 253, 255,
259, 261, 262/ 268, 271, 272, 275,
299, 300, 301, 302, 306, 310, * 319,
320, 336, 337; 343, 417, 419, 424,
456, 472* 484, 485- and 492.:

Bonds will > foe? redeemed at the 
Erwin National Bank, Erwin. ‘
( 1 • ; = • '  > v  ̂ I ' ) •••I1'.

Nashville, Tenn. -
Bond Offering — P. L. Wood

ward, City Clerk, wiii receive 
sealed bids until 10 a.m. on April 
20 for the purchase of $50,000 not 
to exceed 3% interest airport ex
tension bonds. Dated Feb. 15, 
1943. Due $10,000 on Feb. 15 from 
1944 to 1948 incl. Bidder to name 
one rate of interest, expressed in 
a multiple of of 1%. Principal 
and interest (F-A) payable at 
City Treasurer’s office, or at Guar
anty Trust Co., New York City. 
Legality approved by Chapman & 
Cutler of Chicago. A certified 
check for 2% of the bonds is re
quired. The bonds are unlimited 
tax obligations of the city.

Sullivan County (P. O. Blount- 
ville), Tenn.

Bond Offering — T. R. Bandy, 
County Judge, will receive sealed 
bids until 2 p.m. on April 7 for 
the purchase of $71,000 not to ex
ceed 3V2% interest bonds, as fol
lows:
$50,000 road bonds. Due $25,000 

on March 1 in 1952 and 1953. 
Payable from unlimited ad 
valorem taxes on all taxable 
property in the county.

21,000 high school bonds. Due 
March 1, as follows: $10,000 
in 1952 and $11,000 in 1953. 
Payable from unlimited tax,

. with the exception of taxable 
property within cities of the 
county which operate schools 
independent of the county.

All of the bonds will be dated 
March 1, 1943. Denom. $1,000. 
Bidder to name one rate of in
terest, expressed in a multiple of 
% of 1%. Principal and interest 
(M-S) payable at Chemical Bank 
& Trust Co., New York City. 
Legal opinion of Chapman & Cut
ler of Chicago to be furnished by 
the county, which will also fur
nish printed bonds.

TEXAS
Brownsville, Texas

Sealed Tenders Invited — City 
Secretary E. Willman states that 
the City Commission will receive 
sealed tenders until April 22, at 
5 p.m. (EWT), of 3% refunding 
bonds, Series 1941. No offer of 
bonds will be considered unless 
at a discount price of less than 
par and accrued interest. The 
city is said to have $52,000 of 
surplus funds in the Interest and 
Sinking Fund of said issue, elig
ible and available for use in pur
chasing bonds.
De Leon lndep. Sch. Dist. (P. O.

De Leon), Texas
Bond Sale Details—It is now 

reported that the $74,500 4% re
funding, Series A bonds sold to 
Dewar, Robertson & Pancoast of 
San Antonio, as noted here last 
April, Were purchased at par and 
mature on March 1 as follows: 
$500 in 1944, $1,000 in 1945 to 
1951, $2,000 in 1952 to 1955, $2,500, 
1956 to 1959, $3,000, 1960 to 1964, 
$3,500, 1965 to 1968, and $4,000 
in 1969 to 1973.

Hall County (P . O. Memphis) ,  
Texas

Bond Refunding Report — In
connection with the report given 
here last August, that Williapi N. 
Edwards & Co. of Fort Worth, 
had contracted to refund ap
proximately $40,000 2% % State 
Aid bonds, it is now stated that 
the said company is refunding 
$10,000 of the bonds, dated April 
15, 1943, maturing $2,000 from 
April 15, 1949 to 1953; optional 
for prior payment, at any time 
after April 15, 1946.

Harris County (P. O. Houston),
’ Tex as

Secondary Sale—Shields & Co. 
of New York purchased from a 
New England institution on March 
18 $50,000 1%% road and bridge 
bonds, dated June 30, 1941, and 
due June 1, as follows: $20,000 in 
1958 and 1959, and $10,000 in 1960.
Hidalgo County (P. O. Edinburg), 

Texas
BendhoKteirsNotified of Com

plaint Filing — Notice is being; 
given to creditors of holding bonds

known as (1) Hidalgo County 
general refunding bonds, series 
1932; and (2) Hidalgo County 
general refunding bonds, series 
1932-A that the county has filed 
a complaint in the District Court 
of the United States for the South
ern District of Texas, Brownsville 
Division, charging that the pro
vision heretofore made for the 
payment to bondholders holding 
these bonds out of the 25 cents 
general fund tax of Hidalgo Coun
ty, Texas, was .unconstitutional 
and contrary to the laws of the 
State and that all of the 25-cent 
general fund tax levy is needed 
for the current general county ex
penses, and seeking to have the 
court determine and declare the 
right of the county and the Com
missioners’ Court to levy, assess 
and collect the tax and use the 
entire proceeds for the payment 
of the general operating expenses 
of the county.

The county is asking the right 
to use the levy for the past cur
rent year and the next succeeding 
years until there should be such 
a change in the county require
ments for general fund purposes 
as to result in an actual surplus 
in the fund available for other 
than general county expenses.

Holders of such bonds are di
rected to appear, plead, answer or 
demur by May 10, 1943.

Houston, Texas
Bond Offering — Sealed bids 

will be received until 2 p.m. on 
April 7, by Margaret Westerman, 
City Secretary, for the purchase 
of $300,000 street opening and 
widening bonds. Denom. $1,000. 
Dated May 1, 1943. Due $15,000 
from May 1, 1944 to 1963. Inter
est rates to be in multiples of % 
of 1% only. Bids must be for all 
or none. No split bids. The city 
will not offer for sale any addi
tional bonds for at least 60 days. 
Principal and interest (M-N) 
payable at the Chase National 
Bank, New York. ‘ These bonds 
are part of-a $600,000 issue au
thorized at an election held on 
Oct. 4, 1941, by a vote of 2,641 to 
1,474. The city has no provisions 
for registering principal and in
terest but will pay for the print
ing of the bonds and attorneys’ 
opinions. All bond records have 
been approved by Reed, Hoyt, 
Washburn & Clay, of New York, 
and the Attorney-General of the 
State. Bids not in strict conform
ity with the notice of sale will 
not be considered. The bonds 
are issued under authority of 
City Charter, Article 4, Section 
1. The charter of the city re
quires the levy of an annual con
tinuing Sinking Fund to pay. 
bonds at maturity, and interest. 
Delivery of bonds within ap
proximately 35 days. The city 
agrees that should the Federal 
Income Tax status of these bonds 
change after the opening of the 
bids and before the. date of sale 
April 7, of the bonds, the success
ful bidder may withdraw his bid 
and recover his good faith check, 
upon making written, request to 
the Mayor and City Council. En
close a certified check for 2% of 
the par value of the bonds, pay
able to Otis Massey, Mayor.

Jefferson County (P. O, 
Beaumont), Texas

New Bonds Issued—In connec
tion with reports given in these 
columns last July, that the county 
had entered into an agreement 
with Barcus, Kindred & Co., of 
Austin, to refund approximately 
$70,500 State Aid Road Bonds, it 
is now reported that the said 
company has received $38,000 
214% Road Dist. No. 1 bonds, 
dated Feb. 1. 1943, and maturing 
Feb. 1, as follows: $7,000 in 1949 
and 1950, and $8,000 in 1951 to 
1953; with option for redemption 
on and after Feb. 1, 1946.

These bonds were not exchanged 
with the original holders, but the 
above company merely advanced 
the funds to the- paying agent 
with which to redeem the old re
funding bonds and: took the new 
bonds in lieu thereof.

Netil Braunfels, " Texet*
Bonds Sold — A $275,000 issue 

of 3 % electric light and power 
system, first mortgage revenue 
bonds was purchased last Novem
ber by R. K. Dunbar & Co. of 
Austin. Denom, $1,000. Dated 
Nov. 1, 1942. Due on Nov. 1: $11,- 
000 in 1943 to 1945, $12,000 in 
1946 and 1947, $13,000 in 1948 to 
1950, $14,000 in 1951 and 1952, 
$10,000 in 1953 and 1954, $11,000 
in 1955 to 1957, $12,000 in 1958 to 
1960, $13,000 in 1961 to 1963, 
$14,000 in 1964, and $9,000 in 
1965, All of the bonds maturing 
in 1953 to 1965, are optional Nov. 
1, 1952, or upon any interest pay
ment date thereafter at par and 
accrued* interest. Principal and 
interest payable at the American 
National Bank, Austin, These 
bonds are part of a $400,000 is
sue authorized pursuant to the 
Constitution and Laws of Texas, 
particularly Articles 1111 to 1118, 
of the Revised Civil Statutes of 
1925, as amended, for the pur
pose of providing funds for the 
city’s purchase of the Electric 
Light and Power Distribution 
System serving its metropolitan 
area, which it has purchased for 
the sum of $250,000 and perhaps 
also certain additional electric 
power distribution lines and fa
cilities now serving the territory 
adjacent to the city which it has 
under option and for such future 
extensions, improvements and re
pairs as the system may require. 
While $400,000 of bonds have 
been authorized and provided for 
in the Trust Indenture, only the 
above issue was sold and deliv
ered at that time; the balance of 
$125,000 are to be reserved un
sold by the city and its Board of 
Trustees for later sale if needed. 
All of said bonds are secured by 
a closed first mortgage on all the 
Electric Distribution System ac
quired and to be acquired, to
gether with all future extensions 
and improvements thereon, and 
also by an irrevocable pledge of 
all revenue produced by the sys
tem after deduction of operating 
and maintenance expenses. Ac
cording to an estimate made and 
filed with the city on Oct. 21, 
1942, the net revenue of the sys
tem comprising the metropolitan 
area will be $88,000 per annum 
after payment of all operating 
and maintenance expenses, in
cluding electric power purchase 
cost. Based on this estimate of 
earnings, the city will earn the 
maximum annual interest and 
principal requirements of the 
above bonds, over four times and 
the average requirement of the 
bonds over five times each year. 
Legality approved by the State 
Attorney-General and Chapman 
& Cutler, of Chicago.

San Antonio, Texas
Secondary Sale—Glore, Forgan 

& Co. and Stone & Webster and 
Blodget, Inc., both of New York, 
jointly, purchased on March 18 
from a New England institution a 
block of $50,000 4%% various mu
nicipal bonds, dated Aug. 1, 1928, 
and due Aug. 1, 1966. Interest 
F-A.

Texas City, Texas
Bond Sale Details—It is now

reported that the $26,000 3y4% 
refunding bonds sold jointly to 
the Ranson-Davidson Co. of San 
Antonio, and Moroney, Beissner 
& Co. of Houston, as noted here 
last July, were purchased at par, 
are dated March 10, 1942, and ma
ture on June 1; $1,000 in 1943 to 
1947, $1,500 in 1948 to 1953, and 
$2,000 in 1954 to 1959. Interest 
payable J-D. ,

UNITED STATES
United States

War Housing Units Under Con
tract—Commissioner Herbert Em
merich of the Federal Public 
Housing Authority, announced on 
March 22 that approximately 92,- 
000 publicly financed housing 
units for war workers were jtesed  
under contract during the first 
two months of 1943.
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This’ two-month record com

pared with about 90,000 units 
placed under contract during the 
i  inal four months of 1942 and rep
resented more than one-sixth of 
the total volume of publicly fi 
nanced war housing started since 
the beginning of the war housing 
emergency in the Summer of 
1940, approximately 273,000 units 
of which have been completed.

The step-up in activity under 
this phase of the National Hous
ing Agency's over-all war hous
ing program reflects procedures 
established by the FPHA to short
en the period of pre-construction 
operations, improved access to 
building materials, and broaden
ing activity by private contractors 
in seeking contracts for publicly 
financed war housing projects, 
Mr. Emmerich reported.

VIRGINIA
Altavista, Va.

Bond Sale Details-—In connec
tion with the sale of the $70,000 
refunding bonds to Scott, Horner 
& Mason of Lynchburg, noted 
here last November — v. 156, p. 
1913—it is stated by Mayor E. G. 
Fitzgerald that they were sold as 
2y2s, at 97.00. Bonds are dated 
Dec. 15, 1942, and mature on Dec. 
15 in 1944 to 1963; optional on 
and after Dec. 15., 1952, giving a 
basis of about 2.77%.

WASHINGTON
Bremerton, Wash.

Bond Sale—The $62,000 fund
ing bonds offered March 17—v. 
157, p. 774 — were awarded to 
Grande & Co. of Seattle, as l%s, 
at a price of 100.031, a basis of 
about 1.747%. Dated April 15, 
1943 and due April 15, as follows: 
$2,000 from 1944 to 1947 incl.; $3,- 
000 from 1948 to 1957 inch and 
$4,000 from 1958 to 1963 inch 
Second high bid of 100.13 for 2s 
was made by Fordyce & Co. of 
Portland.

The following bids were also 
received:

Int. Rate Rate Bid
23 IDO. 13
2V43 102.05
2^3- 100.18

m- \
— 2*4 3 100.44
&

2 3  3 100.31
2 ^ 3 -2 % 3 , 101.61

Bidder—
Fordyce & Co._-_----- 2'*
Blyth & Co---------
Foster & Marshall 
Nat’l Bank of Com

merce, Seattle 
Harold H. Huston <te

Washington (State o f)  
Utility Acquisition Law Must 

Be Considered By Voters—The 
State Supreme Court ruled on 
March 17 that Initiative No. 12, a 
measure to authorize local public 
utility districts to act jointly in 
the acquisition or construction of 
electric power systems, must be 
submitted for consideration of the 
electorate. The law was enacted 
as an emergency and, accord
ingly, was not subject to submis
sion to the voters for their ap
proval or disapproval. The State's 
high court, however, ruled thiat 
an emergency does not exist and 
it is now expected that an effort 
will be made to secure sufficient 
signatures to a petition in order 
that the proposal may be placed 
before the voters at the next gen
eral election which will be held 
in November, 1944, The court’s 
decision has apparently upset re
cent proposals looking toward 
early acquisition by local utility 
districts of properties of such 
companies as the Puget Sound 
Power & Light Co., Pacific Power 
& Light Co. and the Washington 
Water Power Co.

WEST VIRGINIA
W est Virginia (State o f)  

Bond Offering — Sealed bids 
will be received until 1 p.m. 
(EWT), on March 30, by Gov
ernor Matthew M. NeeLy, for the 
purchase of $1,000,000 4% road 
bonds. Interest payable A-O. 
Dated April 1, 1943. Coupon 
bonds in $1,000 denominations, 
convertible into fully registered 
bonds of $1,000 and $5,000 de
nominations. Due $40,000 from 
April 1, 1944 to 1968 inch Rate 
of interest to be in a multiple of 
lA  of 1%. A part of the issue may

i bear one rate and a part a. differ- 
I ent rate. Not more than, two rates 
will be considered in any; one bid. 
The bonds will be sold to the bid
der offering to take the bonds 
bearing the lowest interest rate 
and to pay the highest price of
fered for bonds bearing such rate. 
Principal and interest payable in 
lawful money at the State Treas
urer’s office, or at the National 
City Bank, New York. These 
bonds are issued under author
ity of amendment to the Consti
tution known as $50,000,000 State 
Road Bond Amendment and un
der authority of an Act o f the 
State Legislature, 1941 Regular 

j Session known as Enrolled Sen
ate Bill No. 20, passed Feb, 2.4, 
1941. To secure the payment of 
this bond, principal sum and in
terest, when other funds and rev
enues sufficient are not available 
for that purpose, it is agreed that, 
within the limits prescribed by 
the Constitution, the Board of 
Public Works of the State shall 
annually cause to be levied and 
collected an annual State tax on 
all property in the State, until 
said bond is fully paid, sufficient 
to pay the annual interest on said 
bonds and the principal sum 
thereof within the time this bond 
becomes due and payable. The 
bonds cannot be sold at less -than 
par and accrued interest. Purt 
chasers will be required to pay 
accrued interest to date of deliv
ery- Delivery will be made in 
New York City. To expedite de
livery if desired interim certifi
cates will be furnished purchas
ers. In the event that prior to 
the delivery of the bonds,, the in
come received by private hold
ers from bonds of the same type 
and character shall be declared 
to be taxable under present Fed
eral income tax laws, either by , 
a ruling of the Bureau of Internal, 
Revenue or by a decision of any 
Federal Court or shall be taxable 
by the terms of any Federal in
come tax law hereafter enacted,

the successful bidder may, at his 
election, be relieved of his obli
gations under the contract to pur
chase the bonds and in such case 
the deposit accompanying his bid 
will- be returned. The purchaser 
or purchasers will be furnished 
with approving legal opinion of 
Caldwell, Marshall, Trimble & 
Mitchell of New York City, but 
must pay for same. Certified 
check for 2% of the bonds is re
quired.

University B o n d  Payment 
Measure Vetoed—Governor Neely 
recently vetoed a bill which 
would authorize the retirement 
of $336,750 in West Virginia Uni
versity Stadium bonds.

After scoring the State Legis
lature for cutting public assis
tance and institutional appropria
tions, Governor Neely, in his veto 
of the stadium bonds bill, added: 

“In spite of my desire to be 
generous, I cannot become a par
ticipant in any undertaking to 
foree the taxpayers of the State 
to grant relief from their meager 
funds to the unfortunate holders 
of t h e s e  private corporation 
bonds.”

C A N A D A
Canada (Qominion o f)  

Certificates Sold — An issue of 
$130,000,000 deposit certificates is 
said to have been sold recently 
to chartered banks, at 0.75%. Due 
on Sept. 14, 1943.

MANITOBA
Manitoba (Province o f)  

Bonds Sold—It is reported that 
$1,500,000 3Va% semi-ann. Pro
vincial bonds have been pur
chased privately by Fairclough & 
Co. of. Toronto, at a price of 
98.625, a basis of about 3.69%. 
Due $100,000 in 1944 to 1958 incl.

ONTARIO
Ontario ( Province o f)

Bond Issue Details—The $10,- 
000,000 hydro-electric power com-

msision bonds recently purchased 
by a syndicate headed by the 
Bank of Montreal, as reported in 
v. 157, p. 860, are dated Feb. 1, 
1943, and mature as follows: 
$2,000,000 2% bonds. Due Feb. 1, 

1946.
2.000. 000 2Vz% bonds. Due Febi 

1, 1949.
6.000. 000 3% bonds. Due Feb. 1, 

1951.
Purchasers—In connection with 

the sale of $10,000,000 2, 2% 
and 3% semi-ann. hydro-electric 
power bonds to a syndicate headed 
by the Bank of Montreal, as noted 
here recently—v. 157, p. 860—it 
is now reported that McLeod, 
Young, Weir & Co., Bell, Gouin- 
lock & Co., Mills, Spence & Co., 
all of Toronto, Royal Securities 
Corp,, of Montreal, Bank of Nova 
Scotia, of Halifax, Bank of To
ronto, Imperial Bank of Canada, 
Dominion Bank, all of Toronto, 
McTaggart, Hannaford, Birks & 
Gordon, of Montreal, Cochran, 
Murray & Co., of Toronto, Midr 
land Securities Corp., of London, 
Ont., Harrison & Co., Fry & Co,, 
Matthews & Co., all of Toronto, 
Collier, Norris & Co., of Mon
treal, Burns Bros. & Denton, 
Wood, Gundy & Co., Dominion 
Securities Corp., A. E. Ames & 
Co., all of Toronto, Royal Bank 
of Canada, of Montreal, Canadian 
Bank of Commerce, R. A. Daly 
& Co., Gairdner & Co., Bartlet, 
Cathers & Co., Dyment, Anderson 
& Co., J. L. Graham & Co., Grif
fis, Norsworthy, Ltd., Charles H. 
Burgess & Co., and Flemming & 
Co., all of Toronto, were asso
ciated with the above named in 
the purchase of the bonds.

York Township, Ont.
Bond Sale Details—The $2,000,- 

000 bonds recently purchased by 
a group headed by Fairclough & 
Co. of Toronto, as reported in v. 
157, p. 685, were purchased by the 
bankers at a price of 98.11, a net 
interest cost of about 3.742%.

Company and Issue— Date Pagf
North American Co., 3a4 3 debentures, due 1954.. : .— 
Oak Park Theatre Oorp., 1st mtge. bonds dated' 1935— 
Oklahoma Natural Gas Co.—

.ApR.15 1086

..Apr 10 1087

1st mortgage 3%s, series B, due 1955 ----------' .Apr 1 557
Paramount Pictures, Inc., 1st preferred stock _ _ __ -Apr 1 477
Paramount Pictures, Inc., 1st preferred stock________ -May 10 996
Parr Shoals Power Co., 1st mtge. 5s, due 1952________
Patterson (Jos. M.) & Co., Inc.—

..Apr, 1 557

63 debentures bonds, due 1960_____ __............... .....
Pennsylvania RR.—

Apr. 1 996

Gen. mtge. 3 ^ 3  bonds, series C. due 1970________
Philadelphia Transportation Co. —

Mar 31 . 901

3 3 -63 consolidated mortgage bonds_________ ..Jun 15 1688
Potrero Sugar Co., 7 3 preferred stock_____ ________
Public Utilities Consolidated Corp.—

May. 15

4 - 5 * 2 bonds, due 1948,. .... __  _ ___ __ _ ' ____JApr 1 645
Reliance Mfg. Co., preferred stock__  _ .
Republic Steel Corp., purchase money 1st mtge. conv

.Apr 1 558

5 Va 3  bonds, due 1954..-__ ________________________
Roman Catholic Bishop of Portland—

-May 1 734

Redemption Gails and Sinking Fond 
Notices

Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak
ing tenders, and the page number gives the location in 
which the details were given in the “ Chronicle.”

Company and Issue— Date
Aroostook Valley RR.—

1st & ref, mortgage 4 Va V 
Avery (B. F. i & Sons Co.. 5'
Burlington Mills Corp. .

Curnul, conv. preferred stock, $2.75 series...... .... - ...Apr
Curnul. eonv. preferred stock, $2.50 series------  ..-A pr

Canadian Pacific Ry.. 3'r collat. tr. bonds, due 1945-_Apr 
City Apartments Corp., Balt., 1st & ref. mtge. bonds

bonds, due 1961---------------Apr
: notes, due June 1, 1947 ...Apr

Page

987 
437

988 
988 
862

due 1945 ...... ,__ _____ ______ ________ ___________ ____ Apr 20
Connecticut Power Co.—

1st St gen. mtge. 3%s, series A, due 1965....... ................Apr 1
Consumers Co.. 1st. mtge. 5'- bonds due 1956 . -Mar 31
Cumberland County Power & Light Co.—

1st mortgage 4 %  bonds, due 1960___________________ Apr
Davenport Hosiery Mills, Inc., preferred stock___ -_____ Apr
Dravo Corp,, 6> debenture bonds dated 1930_____ ___Apr
Duluth. Missabe & Iron Range Ry.—

1st mortgage 3Va'; bonds, due 1962-----_________ ___Apr
East Liberty Properties Corp., 1st 6s, due 1949......... ....Apr.
Economic Investment Trust, Ltd.—

1st collat. trust 30-yr. 5'v bonds, ser. A, due 1957 -May 1
Eilicott Square Co.. 1st mtge. 5 r< bonds.____________  May 1
Federal Water & Gas Corp.—

5Va 'ii gold debentures, due 1954..--_________________May 1
Gainer Royalties Co., Ltd., class A stock ... . --------  -Apr 10
General Steel Wares, Ltd., 4'/ serial bonds, due 1945—Jun 1

1st mtge. 4% bonds, series A, due 1945_______ .... .-Apr 15
Ginn & Co.. 15-yr. 5%  debentures, due 1957_________ Apr l
Great Northern Power Co., 1st mtge. 5s, due 1950-   Apr 23
H. & G. Realty Co. (Miniger Bldg.)—-

1st mtge. & leasehold bonds, dated 1924_____________Mar 31
Helvetia Coal Mining Co., 1st mtge. 5s. due 1958______Apr 1
Houston Natural Gas Corp.. 7'i- preferred stock...... ......Mar 31
Huckins Hotel Co., 1st mtge. 5'. notes dated 1926___ -Apr 5
Independent Refining Co.—

1st mortgage series A bonds, due 1949--------
1st mtge. series B bonds, due 1950.. ..... .......
Gen. mtge. bonds, series A. due 195l~___-
Gen. mtge. bonds, series B. due 1954 ___

Interstate Hosiery Mills, Inc., preferred stock 
Kankakee Water Co.—

1st mtge., series A 4V»'; bonds, due 1959___
Keith Railway Equipment Co.—

5 '■< equip, trust ctfs., due 1950___ ............._
•Kentucky Hotel, Inc., gen. mtge. 6'  ̂ bonds..
Kentucky Hotel, Inc., gen. mtge. bonds__
Lehigh Valley Coal Co.—

1st and ref. mtge. 5# bonds, due 1944______________Aug
Litchfield St Madison Ry., 1st mtge. 5s, due 1959_____ May
Minpesota Transfer Ry., 1st mtge. 3*4') bds.. dated 1936-Jun 
Mississippi River Power Co., 5 debentures, due 1947.-Apr 
National Grocers Co., Ltd., 4'r- 1st mtge. (closed) serial

bonds dated Oct. l, 1935-__ _______________________ Apr
National Light & Power Co.. Ltd.—

6% 1st pitge, s. {. gold bonds, ser. A. dated May 1, l«30_Apr 
R 't 1st «nt«e.  ̂ f. bond1;, ser. B, dated May 1, l930__Apr 

National Union Mortgage C o .-
Collateral trust series A bonds, due 1954...... ..... ....._ Aor

991 
1078

*2128
815
992

863
992

&64
1080

864>3
993 

1081
728

603
993

1st mtge., series K 43 bonds, due 1958_____ _______ Apr 1
Sayre Electric Co., 1st mtge. 5s. due 1947..._____ .-Apr 1
Scullin Steel Co., bonds, due 1951_____________^______Apr 1
Sioux City Service Co., 1st mtge. 6s, due 1951-...........Apr 1
Southern Natural Gas Co. 1st mtge. pipe line 3-‘A%

bonds, due 1956_____ ______ ______________________ Apr 1
Southwestern Public Service Co., ser. notes, due 1943r54__Apr 16 
Spring Hill College, Mobile. Ala., 1st & ref. mtge. bonds

dated 1941 _________________________ ______________ Apr 1
Studebaker Corp., debentures .......................t__________Apr 30
Trustees of Chev. Sholom Congregation of the Jewish :

Church, ref. mtge. 43 real estate notes__ - - - — Apr 1
United Grain Growers Ltd.- -

5 L 3 1st mtge. gold bonds, series B, due 1949.3
5 3 1st mtge. gold bonds, series A, due 1948____
4 V2 3 1st mtge. bonds, series C, due 1949...... — -

Vandalia RR., consolidated mortgage bonds-—___
Vulcanite Portland .Cement Co.—

1st mortgage 7Va ',b bonds, due 1943...._________
Walworth Co. 20-yr. 6% debentures, due 1955—  
Westipghouse Bldg., N. Y. City, 1st mtge. bonds. . _
West Philadelphia Passenger Ry.—

2nd mtge. 5y23 bonds due 1956___________
York Ice Machinery Corp., 1st mtge. 6s, dated 1927___ Apr

•Announcement in this issue. *In volume 156.

...May 1 
--July 2 
..-July 2 
. .Mar. 31

...May- 1
—Apr 1 
__Apr . 1 ;

-May

902
734
734
998

823
1093-

998

999

903
903
903 

1000

904 
*1872

10951000

........Apr 1 994
— -...Apr 1 994
........ May 1
...  .-May 1
____ Mar 31 994

-------July 1 899
____Apr 1 8̂ 9
____ Apr 6 640
— . —May 10 1083

DIVIDENDS

*2040
994

900

819

476
476

996

Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously aimririace^ hut 
which have not yet been paid. Further details arid rec
ord of past dividend payments in mahy ease$ are given 
under the company name in our ‘‘General Corporation 
and Investment News Department” in the week when 
declared. ,

The dividends announced this week are:

N am e of Com pan y
Abraham & Straus, Inc. <irregular1..
Adams-Millis Corp. ____ ____________
Air Reduction (quar.i____ ___ _____

Extra ____________________
Aero Supply Mfg., class B_________

' Pa*. ' 
s h a re _

25c
25c
25c
10C

W hen
Pavers
... 4-24 • 

5 -1 , 
4-15- 
4-1-5 
4- 6

H olders
at me. 
: 4-.14 >

, 4-̂ 6 ■* 
• 4 -3  
. 4 - 3  

3-26

N am e of Com pany
Affiliated Fund : ___ _______ ________ _______
All Penn Oil & Gas (q u a r .) ............. ......... .
Alien-Wales Adding Machine, com. iquar.i..

6 3 preferred (quar.i______ __
American Aggregates, 53 pfd. (quar.).............
American Bank & Trust Co. (New Qrl., La.)—

. Quarterly ... _ ... - : .   ____ _ ____ ____ _...
American Central Manufacturing (irreg.i ....
American Coach & Body Co..... ...................
American Dairies, Inc., 73 pfd. (quar. ) ...- 
American Fidelity & Casualty (Va.) (quar.) 
American Furniture Co. Inc.. 7 3 pfd. (quar.)
American Insulator Corp. of Del. (quar. 1...
American International Corp. (resumed)^___
American Maize-Products, common—___

73 preferred (quar.)_........ ............ ....... ..
American National Bank & Tr. Co. (Mobile)--

Quarterly ...... .........................:.......... ..... .
' Quarterly ........ .................................... ....... .

American Safety Razor (irregular) . —....  -
American Security & Trust Co. (D. C.) —

Quarterly _________ _____ ______ . _____
American Shipbuilding Co., common..............

73 non-cumulative preferred. . ... ......... .
American Telephone (Abilene. Kans.) -

53 preferred (quar.) —............................ .
American Zinc Lead & Smelting Co.—

$5 convertible prior preferred (accuni. 1 .......
Anaconda Wire & Cable............- ____ _____
Anchor Hocking Glass, common............ .......

$5 preferred (quar.) ...... .......... ... ................
Anglo-Canadian Telephone 5y?3 pfd. (quar.) 
Apex Electrical Mfg. Co., common ________

7 3 prior preferred (quar. 1_____  ______
Apollo Steel Co.-_.... ____________
Arrow Hart & Hegeman Electric...................
Atlantic Coast Fisheries (irregular)........
Atlantic Coast Line RR.—

53- non-cumulative preferred (s-a)_____
Atlantic Company, 63 preferred (quar.). . 

6 3 cumulative preferred, class A (accum.i
Atlantic Realty Co. (quar.)----------------- ------
Atlas Thrift Plan. 73 pfd. (quar.)________
Attleboro' Gas Light Co. (quar.)................
Auto Finance Co., common1 (quar.)________

• 5Va3 preferred iquar. 1 ___________ _____
Automobile Banking Corp.! (Phila. 1- -

$1.56 convertible preferred (quar.i_ . ____
Babcock & Wilcox Co. (irregular):— ...... .
Baker (J. T.) Chemical Co., 5Va3 pfd. (quar.)
Baldwin Co., 63 preferred (quar.)........... -
Baldwin Rubber Co. (quar.)... ......... .... .........
Bankers Trust Co. (Detroit) (s-a)....  .... .
Bathurst Power & Paper Co., Ltd.—

Class A (quar.) -------------------------------------
Beacon Associates, 73 conv. pfd. (quar.i ...
Bell Telephone of Pennsylvania-----------------
Benson A Hedges, $2 conv. pref. (quar.i___
Bickford’s Inc. of Md. (quar.i........ ..... .......
Biltmore Hats, Ltd. (quar.)--------
BlumenthaWSidney) & Co., 7 3 pfd. (quar.i 
Bohfes-Merriil Co.. 4 ‘/z 3 preferred (quar.). _
Boeing Airplane Co------------------------------- —
Bon Ami Co., class A (quar.)— ----------------
. Class B (quar.i...---------------- ............

Bourbon Stock Yards (quar.)--------------
Brainard Steel Corp. (quar.)    --------- -./ ..
Brandtjen & Kluge, Inc. (quar.i-----------
Br-idgepiort Hydraulic Co. (quar.)-------- /_ ...
Bronx County Trust Co. (N. Y .i_--------------

P er When H olders
share P ayab le of Ree,

3c 4-15 3-31
5c 4-15 4-10

50c 3-31 3-25
$1*2 3-31 3-25
$!Vi 4 -1 3-22

$1 4- 1 3-20’
25c 4-15 4 -5 ,
25c 4 -1 3-20

$1.75 3-31 3-22
15c 4-11 3-31

$1.75 4-15 4-13
10c 3-30 3-24
25c 4- 5 3-29
25c 4-15 4- 1

$ l3i 3-31 3-25

50 c 7- 1 6-25
50c . 10- 1 9-25
50c 5-15 4-23

$2 4-10 3-31
$1 4-15 4- 1

$3 Va 4-15 4- 1

$1‘3 4-15 3-31

$1‘'4 5- 1 4-17
25c 4-19 4- 9.
15c 4-15 4-10

$1 v4 4- 1 3-27
68;j4c 5- 1 4- 9

25c 4- 5 3-31
$1:,4 4- 5 3-31
25c 4- 1 3-25
50c 4- 1 3-23
25c 4-15 4- 8

■ $2 5-10 4-23-
$1.50 4- 1 3-20
$1 V-t 4- 1 3-20-

15c 4- 1 3-15
tl7 ‘/*c 4- 1 3-25

$2 4- 1 3-15;
20c 4- 1 3-20

68%C 4- 1 3-20

37 V2C 4- 1 3-24
25c 4-30 4-15-

$1% 4- 1 3-19
$1.50 4-15 3-31
12 Vic 4-21 4-15

40c 4-15 4- 5

125c 6- 1 4-30
43 :i.i c 4- 1 3-20
$1 4̂ 3-31 3-31
50 c 5- 1 4-15 '
25c 4- 1 3-26.

1:15c 4-15 4- 3
$1V 4- 1 3-30

$1.12 Va • 4- 1 3-32
$1 4-21 . 4- 6
$1 4-30 4-15

62VaC 4-30 4-15
$1 4- l 3-24

15c 3-31 3-24
25c 4- 1 3-23
30c 4-15 3-31
50c 4-15 4- I'
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Volume 1*57
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Number -4163

H a m f  of Com pan y  
British Columbia Telephone—

16 Vo.. 1 s;t ‘preferred (quar.i - - - - - -
• .i; 6' *. 2nd. preferred iquar.) __1—  - - - - —.----- .
Brockline Trust Gci, (Mass. i (quar.)_—
Brooklyn Union Gt»s__±----- _______...............
Brush-Moore Newspaper; 6& pfd- <quar.) —

: Buffalo Industrial Bank (Irregular i --- --------
Bturger Brewing, 8% preferred (quar.)---------
Butler Brothers,- common—

, ;5'w convertible preferred (quar.)— ...------■_
Byers i A. M.r Co.,. 7'i pfd.irepresenting the 

quarterly dividend of $1.75 due Nov. 1,
: 1942 and interest thereon)----- —------------

Caldwell Linen Mills, Ltd.-— .
, $1.50 1st . preferred (quar.)---------------- —
;8Gc 2nd partic. preferred iquar.) __---------

California Electric Power, $3 pfd. (quar.)__ 
California Oregon Power, 6% pfd. iquar.)

; 6'> preferred 1927 series (quar.).------------
7'r preferred (quar.)-----___— ------------

Callaway Mills (irregular)--------—  ------— _
Canadian Marconi Co.u----- ------------- ---------
Cannon Shoe Co,, common,---------------- --------
Capital Finance' (irregular)----------------------
Carbdrundunr CO: V- - - - - - -  - - - -  -
Case (J. I.), preferred <quar.)_-
Case Loc^woo<l & 'Brainard (quar.) - ........
Central Franklin Process (irregular)----------
Central New .York Power Corp.—

5 'o preferred (quar.)'—
Central Penn..National Bank (Phila.) (quar.) 
Chemical Fund, Inc. (irregulari
City Investing. nbri-curft; pfd. iquar.)__

’ Cleveland Automatic Machine—
$7 1st preferred (aceum.) — ---------- ___

Cleveland:Union Stockyard's (quar;
Cliffs Corporation; - j - —i —
Cjiinehfield Coal, 7% preferred-___
Coca-Cola -Bottling Co, pf St. Louis iSt. Louis) 
Coea-Golar Bottling, class A' iquar. r -- - _-. _ - 

. Cohen (Damel) Oo. - — _ ~V'_ _ _— — 
Colling wood Terminal, common (initial >____
•i i ' r  non-cumulative preferred ) Initial) - - -. 

Colonial trust Co‘. (Pittsburgh) (quar ) 
Columbia National,Bank (Wash., D. C.) <s-a) 
Columbia Nat’l Bank . & Trust Co. |N: Y. >— :

■Quarterly ____ - — ...- _. —... _ - -...'
Commercial Trust Co', of New Jersey iquar.)
Commodity; Corp. ( q u a r . i . —  i_____
Conn (G. C.i, Ltd., common (quar.)......

; 6'« preferred A (quar.)-..—-;____________
,V ,r  preferred.I quar;) ____

Cofiinecticut Investm't Managem’t Corp. <s-a) 
Consolidated -Car .Heating -Co:* Inc,. — . _ 
Consolidated- Machine-Tool, $6 1st pfd. tquar.) 
Corn Products.Refining, common (quar-.). —
. 7 preferred (quar.) ____________________

Cottrell (C. B.l & Sons;-6r) pfd. iquar. i —
Creamery Package. Mfg...... ...............................
Credit Utility Banking Corp., class B iquar. i
Davidson Bros., Inc...; . . . . . _______ •..........
Detapster ‘Mill Mfg. Co. - iquar.)..._
De Pinna iA> & Co. (irregular)

6 ', convertible preferred iquar.):
Dela ware Trust Co. ( Wilmington ) (quar.i. :  .
Detroit Gasket & -Mfg. Co...........— - . ______
Diamond Ginger Ale; Inc. iquar. I . __ v:
Diamond State Telephone.. . ; ^__ _ _ _
Dixie Home Stores (quar.i........... .................-
Dole se ■ & Shepard CO; _ c — .:- - ’ _ - - ..—_ _  - ____
Dravo Corp;, 6 'i  preferred (quar.)2_:s ..._ 
Dun & Bradstreet, $6 prefrred iquar.) . ^
Early & Daniel Co., common.. . . __-

7 ' i  preferred (quar.) .  _ _ l-_ . — : 
Eason Oil Co.'.'$lli cum. conv. pfd. tquar.).
Eastern. Magnesia Talc Co. Inc. iquar.).......
Eastern Trust & Banking Co. (Bangor, Me.)
, Semi-annually. —-------- ------------ l'_

Edwards Mfg. Co. (resumed)___ ___
Elastic Stop Nut, ..... .......... . . . ...... ..........
Electric Bond & Sharp, $5.pfd. iquar. i ___

$6 preferred (quar.).______ _____________
Elder Mfg. Co., common (quar.i 
i 5', cum. partic. class A (quar.). ;

Elii&abethtown Consolidated Gas (quar.i.__
Emerson Elec. Mfg., common. .______ _____

7'? preferred (quar.i......: T . ____:_
Equitable Investment Corp. of Mass, (irreg.) 
Falstaff Brewing Corp.. common , iquar. I.  . .

6 ', preferred is-a i__ ___________
Farmers & Traders Life Ins. (Syracuse, N. Y. )

■ Quarterly   ___ _______________ _
Quarterly ________________________ —

Federated'Publications, v.t.c. iquar.)_...........
Fenton United Cleaning & Dyeing—

7 'r  preferred (quar.)——...__ _ .____.. . . .
Fibreboard Products, 6 prior pfd. iquar.) _
Field (Marshall) & Co. (quar.). . ...........
First National Bank (Mobile, Alai iquar.)__
First National Bank iPhila.) iquar.)______
Flambeau Paper Co.. 6', preferred iquar.) — 
Forbes & Wallace, Inc., $3 class A iquar.)— 
Foreign Light & Power, 6', 1st pfd. (quar.) .
Franklin Process Co. (quar.)___ . . .  ... ____
Frick Co.,-6fv preferred iquar.i______ __ _ .
Fulton Trust Co. iN. Y.i (quar.i............ .:
Fundamental Investors, Inc------------
Gardner-Denver Co., common iquar.)........
. Preferred (quar.) ___ ___ ______________

. Garlcck Packing Co. (reduced i____ ______
Gainer Royalties Co. Ltd., class A .____
General Mills Inc. (quar.i._______ ____—
Gimbel Bros;, $6 preferred ( q u a r . ) ...... ..
Glatfelter (P. H.l, 6 ‘/2Y« preferred (quar.)__
Gleaner Harvester (irregular! ——__________
Gotham Hosiery Co. Inc., 7 ', pfd. iquar.).. 
Great Lakes .Paper Co., Ltd.—

$2 class A partic. piref. (accum.i____ !___
$2 class B partic. pref. (accum.) . . . ____

Great Lakes Steamship (irregular)___
Green (H. L.) Co. tquar.).. .....
Greisedieck Western Brewery, com. I irreg. 1.
. SM;'.' convertible preferred (quar.i...... ....
Halle Brothers Co , $2.40 conv. pfd, iquar.)_ 
Halsted Exchange Nat’l Bank (Chicago)—

Quarterly ___ .------------- _________________
Hart & Cooley (quar.)--------------------------- -
Hartford Electric Light (q u a r .i .. : .—____ _
Hartford.Gas Co., common (quar.i___ ____

8V preferred (quara. .................... ;__ . . .
Hanford Nat’l Bank & Trust Co. iquar.). :_ 
Hartford Steam Boiler Inspect’n & Ins. Co.—
. Quarterly _______________

Harvard* Brewing.Go. (irregular i _____ _
Haughton Elevator; $6 prior pfd. iquaiM___
Haverhill-Gas -Light Go. (quar. ) i___ :______

.Hawley Pulp & Paper Co.—
- $7 cum. 1st preferred (quar.)____ _______

. r $6-cum, 2nd preferred (quar.)—__________
Hershey Chocolate Corp., common (.quar.i —

$4 convertible preference, (quar. i ____:____
Higgins Industries, Inc.. 6'.v conv. pfd. iquar.)
Honolulu Gas < irregular) ---------------------------
Hook Drugs, Inc. (quar.) ----- ----------------
Hol der’s Inc. i quar. )  ----- - - -  ----- ---------; —
Howell Electric Motors Co, (irregular) — — __ 
industrial Bank & Trust. “(St;̂  Louis)- ih-teg.) -
Industrial Brownhbist—

60c conv. 1st preferred (initial).- ............

P er W hen Holder*
thnre Payable of R e c .

t i i  ̂  . 4- 1 3-17 '
t$iv2. 5- r 4-rl‘6

$3 4 .-1 . 3-23
25c 5- 1 4- 5 '

$ l ‘/2 4- 1 3-31
20c 3-31. 3-24 "
,$1: 4- 1 '. 3-15
15c 6 r 1 5- 5

37 >/2c 6r 1 5 -5

-J CO 00 5 -1 4-16

t37c 5 -1 3-31
t20c 5- 1 3-31
75c 5- 1 4-15°

$1V2 4-15 3-31
$l'/2 4-»l'5 3-31
$1% 4-15 3-31

17C 3-20 3-10
t4c 6 -1 4-15
10c, 4 -1 3-22
40c 4- 1 3-25

•: $1 3-31 3-23
. $1^4 4- 1 3-12 .
$2 Mi- 4 -1 3-21

.$2.. .4- 1 3-10

$1.25 5- 1 4 -9
40c 3-31 3-24

6c 4-15 , 3-El
$1%’ 4 -1 ’ -3-96:

$1*4 4 -1 3-26
12V2C 4- 1' 3-t«

20C ’ 4- 1  ■ . 3-29
$1% 5- 1- *4 -2 3
’ 25c 4-20 : 4-1U ,

62 c ‘ 4- l ;
25c 4 -1 .'-3-2$;

; t25c 4-20 ; 3.^1
, :|:25c 4-20 . ' 3-31.'

$1 4- 1 1’ 3v24
- $3 4 -1  , 3-20

$2 4- 1 3-24
50c 4 -1 3-26
9c . 3-31: 3-24

10c 4-15
$ l ‘/2 . 4- 5 3-25'
$1»/4V 4 -5 3-25

10c 4-15 4- *1
$1 4-15- ' 3-31

•$l>/2 4- *1 3-20
65c 4-26 4- 2

$1*4 4-15 4 -2
$1.50 4- 1. 3-20
37'/2C ’ 4-10 3-31

25c 4-10 3-25,
7 Viic 4-28 4-17
$ 1V4 4- * 1 ' 3-25

5c 4- 1 3-26
15c 4- 1 3-26

37‘/a c 4-15 3-31
25c 4-26 4-10
25c 3-31 3-24

43%c 3-31 3-31
15c 4-15 3-31
$1 4- 1 3-15'

75C 4 -1 3-20
$l*/2 - 4- 1 3-26

50c 3-31 3-20
‘ $1*4 3-31 3-20
37 Vise 4- 5 3-20
$1.50 4- 1 3-20

$6 4- 1 3-,25
$ 1 Vs 4- 1 3-25

25c 3-25 3-10
$114 5- 1 4 -6
$1V2 5- 1 4 -6
15c - 4 -1 ' 3-20

$l>/4 4 -1 3-20
$2 */2 :. 4- 1 • 3-22

).0c 3-31 3-20
$1*4 4- 1 3-20

20C 3-30 3-23
15c .5-29 5-15.
3c 10- 1 9-16

$2 V2 7- 1 6-11
$2V2 10- 1 9-11
25c 4 -1 , 3-24

$1*4 4-15 4-10
$l'/2 5- 1 4-15
20c 4-30 4-15
75c 4- 1 3-31
$4 4 -1 3-22

$1.50 . 4- 1 3-22
75c 4 -1 3-24

$l»/a 4- 1 3-20
50c 4- 1 3-19
75c 4- 1 3-18
$2 4- 1 3-22

20c 4-15 3-31
25c 4-20 4 -7
75c 5- 1 4-20
50c - 3-31 3-20

$1.50 4-10 -
$1 5 -1 4 - '9s

$1.50 4-26 -4-10'
4 -1 3-25

25c 3-31 3-25
$1.75 5- 1 4-15

;|;25c 4- 2 3-23
:i:25c 4 -2 3-23
50c 3-31 3-23
•50c 5- 1 - 4-15
25c 4- 1 3-19

34*«c 6- 1 5-14
60c 4-15 4- 8

$ 1 4- 1 3-29
$1 4- 1 3-19

68 *4 c ' 5- 1 4-15
50c 3-31 3-17
50c 3-31 3-17 •
25c 4- 1 3-17

40c 4- 1 3-22
5c •' 4-15 3-31

$ l1’2 •4* 1 3-22
25c 4 -1 3-26

$1.75 4 -1 3-20
$1.50 4- I 3-20

75c 5-15 • 4-24'
. $1 5-15 4-24

30c 5 -1 4-17
30c 3-20 3-12
25c 4 -1 3-20
25 c 5 -1 4-17

12 lie 3-20 3-22
75c 4- 1 3-20

90c 4-20 4-10

' frame accompany
Institutional ‘Bpourltiesr—:

, Aviation group ̂ a^ es  -- - -------- 1 ------‘-------
inter$tate^%ev Equipment* (lHjuidating)—_
Investment Fmnd -wlrffes C-------- - - _
Iowa Electric,? 7.% \pretprtt&  A (accum. i .......

6^-U: preferred h . (accum.) — ...------- ---- -
lo.wa, Electric Light Power Co.—

‘7.^;-preferred,.A Caecum.)u.._................ ......
,5,Vi;'; prefrred ’b -j iiccum.) --------------- —

prer^rdd C :(]ftcctim..i--..----^-----------  -
Iowa Public Sfervicb, cpmmon.. -------- - -----
' $6 Tst mdferred;. (qiiar.) —----- -----------------

$6Vi .preferred <quar.i------------------ ----
'$7 '1st preferred^(qdar.) _:--------- ---------

Iowa Power & Light Co., 6 ') pfd. iquar. ).:.._
7 '«• preferred (quar.) — :............. .....—

Island Creek Coal Co,, $6 pfd. (quar. i
Common ; - ______________      -

Jacobs Aircraft E n g in e - - - - - - -------- ---------
James Manufacturing (quar.) ----------—  —
Jeannette Glass Co. i 7% preferred (accum.)' 
Kalamazoo Allegan & Grand Rapids RR. Co.—

;Semi-annUa;l . i ----- ---------------------
Semi-annual ,_ i____ — ------------------------

Kalamazoo; Furnace• C o . , —-------
Kansas -Fewer, j$6 preferred .(quar. i ________
, $7.-preferred, i q u a r . i : . ^ . -------

Kansas Power gi L i ] g h t " C o . ,p f d .  iquar.)
Kaufmanrt  ̂Department Stores (quar.) ...... :
Kawneer Co. :. . . . .  -1------------------—

.Kendall Refining t --.— ----- ---------
Kentucky -Utl|itiesf : preferred (quar.i 
Keystone National ‘Bank 1 Pittsburgh t iquar.)
Krueger (G.): Brewing Co. (irregular)__.......
LaclederGhristy Clay Products Co.—

, - -U*.̂  preferred :(qwir,i;i— i i — ----------- --------
■ Lag® j- ftettpledm -.Oorp; ----- —______

. L a n e -B v y a n f ,-T h c :fe r r e d  (quar.i-----
- Lane; CO.a Lho. (hatefi l̂ar i u ----- —
Lawreime'Ca^&Etedtri.c ;<Jo.-(quar. >----- -

r ,̂ Co. (irregular)--------..
. Lenox W6ter>co.:T(q«|(it,) i ..v: ̂ :  _ _ _•_----------- -

Life,iImWkhi^,Cb.p('M  (quar.) _ ........
-;ldma':COBd f̂l&fe «^ii^l\.iirregnlar) -------------
Hiicohr.Tdi.-^T(^,vCfesS.;A ;-(q u a r .)..........

' Class B- ‘i q h a r . ___________;.._ ■
5'» preferred iquar.)_____________ i ..........

Lux :Clock,;Mfgv { iitegalar) -------- ----------
Luzerne-Couftty Gasiifi- Elcetric Coi-p.—

5Vi preferred,(quar.) . _ -------------
Lynn Gas & Electric .(quar.) ----------------------

> L y o u ; M e t q l p f d -  iquar.) 
MacAndr-ewk ft.-Fcihes.' oommon i irregular) _

. 6% p r e f e r r e d ; i q u a r , -----------
Macy (R. H.i ;& .Co. ‘ iquar..) -------- ------------
Mahon i R..,C.V>Cpr„.. class - Ay: (quar. >------------
Manning ’‘M^kwelF &. Moore. ----------------------
Mausfield Tire:k Rubber .Co.—
■ $1.2Q. convertible s prefer red iquar.) _______

Common.; ( q u a r . ) . ,— —........ ............ —
Marqhant Calculatings Machine Co. i quar. i

■: Marsh (M>: &^SoBSrIn«  ̂ (quar.)------------------
Maryland pry -Doek, common (irregular) _ _ _
■ 7rM preferred^ (quaivt - _ • ------------- -

.MrtSsachusetts Tnvestors Trust ( irregular).— 
Massachusetts Utilities Associates—

5 '( partic.- preferred ((quar. i ----------
Maui Agricultural’.?Oq.-'Ltd.-(irregular) .. ..-----
McCall COrp. (quar.)——— —----------- ------ -
McCaskey Register*. 7 '( 1st- preferred------
McCrqry Etoi'es. ;5V« 'Preferred (quar.)— x.-__ 
McLellan Stofies, (1% preferred-  ̂(quar.) —— _.:

;•.Mod̂ ord■•.■Cpri).,..■— ------------------ '
Merchants k  : Newark -Trust Co. (Newark,
. N. J,i (quar;). ———- _v__—— —-----

Mercantile Trust Co. (Balt, t (quar.)------------
Merchants’ National'Harik (Boston) (quar.) _ 
Merchants. National- Bank (Mobile) (quar.)_ 
Metropolitan Coal, .5'v- 1st preferred iquar.)_
Messer Oil Corp. . ..---- :.....  .......— --- ---------
Middlesex Products. Gorp. (quar. I. ........ .......
Middlesex Water Co._ :  - _ - .......- - - -
Midwest p.ipiug. & Supply - (irregular). „.. _ -
Missouri Powen- & Light;. $6 pfd. (quar.) -----
Moline Pressed Steel C orp .-

Class A participating. (quar.)--------------1 - -
Monroe Loan Society, class A (quar.) ---------
Montana Power Co., $8; preferred (quar. i -----
Montreal Telegraph Co. (quar.) -----------------
Monumental -Radio .Co. vtc*. (Balt.) (quar. i _ 
Morris Plan Industrial Bank (N. Y.) (irreg.) 
Morris Plan Cqrp. of America—

6 ') preferred (quar. I „  -------------------------
Mt. Diablo; Oil Mining & Development Co.—

Quarterly — ................. ...........
Mountain States Power, common (quar. i ____

,.5 'ii preferred (quar.)— ------------------ ---
Mountain States Telephone & Telegraph-—.
, Reduced quarterly ...— — ----------

National Bond & Share Corp. (quar.i-....—
National Battery Cq, - —   - — ,—  —
National Distillers Products iquar.)
National Exchange Bank (Wheeling) iquar.) 
National Metropolitan Bank (Wash., D. C.i —
' f' Semi-annually i _ ; - — -------—--------
National power & Light, .$6 pfd. iquar.i....._
National Shirt Shops (DeLi —
; $6 prior preferred i q,uar:)—— -    —

. National Tea,- 5 preferred (quar.i---------
National T o o l . - - . ---------------------
Naugatuck ' Water: Co.’ 1 irregular i ----- ---------
Naumkeag Steam. Cotton.-------------------- ------
Nekoosa-EdWhids.-Paper . — — -------------------
Nelson Baker Co. .(irregular)-------------- . ...
New Brunswick. Telephone Co. Ltd. iquar.) _
New England,Confection <irregular)------------
New England Power Co., 6'- pfd. (quar.i —  
NeW York & Richmond Gas—
f 6',' prior preferred^ (quar.)------------------—

Niagara’ Fire'Tnsafeiiee-fquar,)------------------
Norfolk &: .Vi^tern;;Railway Co.—
• $4: ddj- > preforidd ;(quar. ------------------

Noima-Hoffidann'i Bbarings Corp---------------
; Nortli &; Judd v Mfg.VOo. (irregular) -------------

North -American Rayon,; class. A------------------
C la s s .E ;;r  L _ j - —- - _ - —- - -  ------------------
6', ’ prior •preferred;' (qiiar.)---------------------

Northern.Illinoi^'Gdrp.,’i common----- ; — _—
$1.50 convertible . preferred (quar.

Nor thern Indiana'.Public Service—
S’ -a •:« preferred • (quar;) --------------------------
f>')/ preferred > i. quar.) —.  ------------------- ----

. 7'r' prefei’red-iquar^). ...----------------------
Northern-States- Bower \ i Del. i —

fi'r prefrred - (accum. 1 _ . ------------------------
, 7,'/', prefm‘*^d -< a c e u m . ----------------------
Nortlier’nStates . Power, (Minn. i—

$5 preferred s' --------------------------
Northwestern Nat’l Insurance (Milwaukee) —
- Q̂ iar teriy- _ ~ __ - ---- — -------------------------
Ohio Leather, .common (quar.)------------- ---- -

8';, 1st preferred iquar.)------------------------
7 ‘.o 2nd preferred < quar-) ------------------------

Ohio Match Go. (irregular >—-------------- ---- -
Ohio 'Seiwicec Holding-— '
- $5\hoiir0«m;f.pref®rred!. i quar. )--------  —-

OniRiv Inc.,r « '-  ' Yprt'ferred: (quar.)-------------
Giitlet Go:, 6v 2hd preferred iquar.)--------
Pacific Gas & Electric (quar.)-------------------

• Per When Holden
Share Pavable of Rec.

50c 6 - 1 4-30
$1 4-30 4-15

10c 4-15 3-31
43 *4 c 3-31 3-16
40*8C 3-31 3-16

8 7 l/ac 4-20 3-31
8IV4C 4-20 3-31

75c 4-20 3-31
10 c 4- 1 3-20

$ l ‘/2 4 - 1 3-20
$ 1% 4- 1 3-20
$1*4 4- 1 3-20

$1.50 4- 1 3-15
$1.75 4- 1 3-15
$1.50 4 - 1 3-28

50c 4 - 1 3-26
15c 4-10 3-29
25c 3-31 3-22

$1.75 4 - 1 3-25

$2.95 4- 1 3-19
$2.95 10-  1 9-15

15c 5- 1 4-20
$ l */2 4- 1 3-20
$l*/4 4 - 1 3-20

$1.12‘/a 4- 1 3-20
IOC 4-28 4-10
10c 3-30 3-24
25c 4- 1 3-20

$ 1V2 4-15 3-31
50c 5- 1 4-20

• 7 lie 4-16 4 - 9

$1.50 4- 1 3-15*
. $2 3-30 3-26
$1.75 5 - 1 4-15

25c 4 - 1 3-25
50c 4-13 3-31
35 c 4-24 4-15

$1 '4 4 - 1 3-18
75c 4 - 1 3-19
IOC 3-15 3- 5
50C 4-10 3-31
25c 4-10 3-31

$1.25 4-10 3-31
20c 4 - 1 3-19

$1.31. V4 5- 1 4-15
$l'/« 3-31 3-12
$ l '/2 5- 1 4-15

35c 4-15 3-31*
$ 1V2 , 4-15 3-31*

50c 4 - 6 3-12
50c 4-15 3-31
25c 4- 2 3-31

30c 4- 1 3-15
25c 3-20 3-10

37 lie 4-15 3-31
40C 4 - 1 3-20

3 7 l ie 4 - 1 3-22
$1% 4- 1 3-17

17c 4-20 3-31

62 lie 4-15 3-31
20c 3- 1 2-19
35c 5 - 1 4-15

•$1% 4- 1 3-25
.$iV4 5- 1 4-20
$1% 5 - 1 4-10
$ i i i 3-15 3 - 5

37 lie 4 - 1 3-20
$ 2 li 3-31 3-31

$3 4-15 3-31
60c 4 - 1 3-24
94c 3-31 3-18
20c 3-10 3- 3
25c 4- 1 3-23
50c 3 - 1 2-23
15c 4-15 4 - 5

$ l l i 4 - 1 3-15

2 V4c 5 - 1 4-15
5c 4-15 4 - 8

$ l l i 5 -  1 4-12
:|;48c 4-15 3-25

50c 4- 1 3-24
25c 4 - 1 3-26

15c 4 - 1 3-22

lc 6 - 3 5-15
37 lac 4-20 3-31
62 lie 4-20 3-31

$ l l i 4-15 3-31
15c 4-15 3-31
50c 5- 1 4-20
50c 5- 1 4-15
$1 4 - 1 3-16

$3 4-15 4- 4
S l l i 5 - 1 4-15

$1.50 . 4 - 1 3-24
13*4C 5 - 1 4-16

10c 4-15 3-25
75c 5- 1 4-15

$1 4-15 4 - 7
50c 3-31 3-20

7 Va c 3-31 3-26
tl2 c 4-15 3-31

75c 3-31 3-24
$1 li 4 - 1 3-26

S I12 4 - 1 3-29
$1 4 - 2 3-25

$1 5-19 4-30
15c 3-31 3-23
50 c 3-31 3-22
50c 4 - 1 3-26
50c 4 - 1 3-26
75c 4 - 1 3-26
25c 5 - 1 4-15

37 lie 5 - 1 4-15

$ 1% . 4-14 3-31
$1 l i 4-14 3-31
$1*4 4-14 3-31

$1.‘.8 4 -20 3-31
$1,311/4 4-20 .3-31 1

S l l i 4-15 3-31

$ l l i 3-31 3-22
25c 4 - 1 3-20

$2 4 - 1 3-20
$1*4 4 - 1 3-20

25c 4-15 3-25

S l l i 4 - 1 3-16
S I1 a 3-31 3-20
S l ' i 5 - 1

50C 4-15 3-31*
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Name of Company

Packer Advertising Corp. (quar.) ---------
Packer Corp. ,iquat.)---------------------------------
Panhandle Producing & Refining Co . ----------
Park Chemical, 5 conv. pfd. iquar, 1.. .... .
Penmans Ltd.; common, (quar.). ------------------

6'-- preferred iq u a r .)--- .------  --------
Pennsylvania Electric Co.—
• 5.10'' preferred Class A (quar.i-.......— _

Pennsylvania Power Co., $5 pfd. iquar.)-----
Pfeople’s-Pfttsburgh Trust Co. (Pgh.) (quar.)
Perry.-Fay Co. ------------------- ----------------- -—
Philadelphia Electric Co., common 1 quar.i_

4.4'.<> preferred (quar.)..-.-------- ---------- -
Philadelphia National Bank- iquar.) ............. .
Phoehix State Bank & Trust Co. (Hartford) —

Quarterly _:....... ... .... ..: .......... .......... ..
Piper Aircraft iquar.)------ ----- ------ -------------
Pittsburgh Brewing, $3'/2 pfd. iaccum;i ...
Potash Co. of America iquar.)..—. . . . ...-------
Prentice (G. E.) Mfg_____ ____ ___ —
Proprietary Mines, Ltd..__________ ________
Provident Savings Bank & Trust Co. (Cine, i

Quarterly ------ ---------- ------------------- ------
Eyle-Natioual Co., common—_______—--------- --

BVt> preferred iquar.)_____ ___ _____ __—
Quebec Rower Co; iquar.)'...._.... - ............. .
Reading Co. (quar.)——— ---------------------
Reda Pump (irregular)-_____ _________ -_
Reliance Steel Corp (irregular)--. .......... .....
Rhinelander Paper tquar.1_________ _______
Rhode Island Electric Protective Co. i quar. 1 ..
Rhode Island Insurance Co. (irregular)____
Rice Ranch Oil—____ ______________ _____
Rleke Metal Products (quar.i---------------— _
Roos Brothers, $6;50 preferred iquar. 1____
Russek’s 5th Avenue____ _________________
Saguenay Power Co., 5 ‘/2'» preferred iquar, 1
St. Croix Paper Co. iquar.)------- ------ ----------
St. Joseph Stock Yards iquar.) -------------
St. Lawrence Corp, 4% pfd. A conv. 1 accum.) 
St. Lawrence Paper Mills, 6'/« pfd. iaccum.i -
St. Louis Union Trust Co. tquar.)__ _______
San Cruz Portland Cement—______________
San Diego'Gas & Electric (reduced)____ _ .

5'i? preferred 1 quar. 1_______ _____________
Savings Bank & Trust (Richmond, Va.i—

Quarterly _______________________________
Schmidt Brewing Co.__..... .-------------------------
Schuylkill Haven Trust Co. (Pa.) is-a)___ ...
Seaboard Commercial Corp., common (quar.i

S'* preferred A iquar.)__________________
Seaboard Finance Corp., common 1 irregular)

$2 preferred iquar.)_____________________
$2 convertible preferred iquar. 1...... ..... .

Seaboard Surety Co---------------------------- ---—
Security Investment Trust, Inc. (Denver)—

$6 1st preferred laccu m ,)-..__ _______ _
Security Savings & Commercial Bank < Wash

ington, D. C.) 1 s-a)------ ------------------------ -
Security Storage Co, 1 irregular)........ ........
Shasta Water Co. —---------------------------- --- .
Shawinigan Water &’ Power Co. iquar. 1___
Shawmut Association iquar. 1-------------------- -
Sheep Creek Gold Mines 1 quar.i. ......
Shippers Car Line, 5 'i  pfd. iquar.1..............
Shuron Optical Co., Inc------------------
Simplex Paper Corp. __________  . ............. .
Simpson’s'Ltd., 6 l/a'/<■ 'preferred (accum.i ...
Sloan & Zook Co. < quar. 1 - -------- ----  ------
Smyth Manufacturing Co. iquar.)....:...... ... .
Sonoco Products (irregular 1.... . ................. . .
Southern Acid & Sulphur Co. Inc.—

7 ir preferred (quar.)....------------------
Southern Advance Bag & Paper Co. Inc.—

Quarterly ...... .............. ... ...... .......... ....... __
Southern Berkshire Power •& Electric Co.—

Irregular ---------------- . . . .............................
Southern California Edison Co. Ltd. < quar. 1 _ 
Southern; Bleachery k  Print Works—

7 ': preferred (quar.)...-_____ ____...........
Southern California Gas, 6'r. pfd. 1 quar.i _

Prefrred A (quar. 1----- , ....... ......... .......  _
Southern Franklin Process Co.—
’ 7'r. preferred (quar.). ■ ...........—.........

Common 1 irregular) ..... ................. ............
Southern Indiana Gas k  Elec.—

4.8';. preferred (quar.i-------- ------ ------------
Southland Life Insurance (Dallas) (resumed) 
Southwestern Life Insurance < Dallas) (quar.)
Spicer Mfg., common------- ; ------------_

$3 preferred iquar.) _ - ----- ----- :--------
Springfield Safe Deposit & Trust Co. (Mass.)

Quarterly — --------------------------- --------- -
Standard Brands, $4.50 preferred iquar. 1 ..... 
Standard National Corp., I ’M pfd. <accum.i 
State Street Investment Corp. (Boston)... 
Stecher-Traung Lithograph, com. (irreg. 1..—

5 'r  preferred iquar.)-  ....... .............. -
5 ' preferred iquar. )----- - - .... -
5'/. preferred iquar.)............... ........... .........
5'/» preferred (quar.) ------------ - - - ......

Stokely Bros. & Co. Inc.—
5 ' it prior preferred (quar.)-....... ....... ........

Suburban Electric- Securities Co.—
$4 2nd preferred (accum .)--.-.. ....— —

Super Mold of California '(quar.)„ . . 
Sycamore-Hammond Realty—

5 %  noii-cum. preferred (quar.)_........... .
Taunton Gas Light Co. iquar. 1----- ------------
Taylor-Colquitt iquar. )_— _ 
Telluride Power Co., 7 %  preferred (quar.i —
Tenriessee Products Corp. 1 initial) —----------
Terre Haute Malleable & Mfg. Corp. (quar.)
Textiles, Inc., common.................  —

preferred iquar.)_ !-------    —
Thatcher Mfg. Co., $3.60 preferred (quar.i...
Tintic Standard Mining Co,. . ---------------  -
Todd-Johnsoh Dry Docks, class A (irreg. 1 —

Class B, (irreg.) — . ---- —-------------------------
Toledo Shipbuilding - .....
Tonopah Mining (Nevada> (irreg.) ......
Trico Products (quar.)-----. -------------- -•.........-
Troy Sunshade Co. iquar.)—------------- ;... .
Union National Bank (Pgh.i (irregular)-----
Uhion Stock Yards of Omaha . - - ...... .......
United Bond & Share, Ltd.---------------  —
United Drill & Tool, class A iquar.)-.......... -

Class B _— ---------------- --- - .... - .... - .... -
United Milk Products, common -- -------- ---- -

$3 participating preferred-.   — -
U. S Guarantee Co. <N. Y .i_............ .........-
U. S. Hoffman Machinery Corp.—

5]/2 con vertib le  preferred (quar.) —— ...
U. S. Industrial Alcohol (q u a r .i...-------------

Extra ________________:----------- ------ ---------
U. S. Oil & Royalties Co. 1 irreg. 1 
U. S, Rubber Reclaiming Co., Inc.—

8 ': prior preferred (accum.i— -------
U. S. Smelting, Refining & Mining C o .-

Common (reduced) -̂----------------------  ---- -
7'? preferred 1 quar.i..........—  - ---------

U. S. Universal Joints Co. (resumed!........__
United Stockyards, 70c conv. pfd. iquar.)—
Vanadium Corp. of America. . . f-------------------
Vermont & Massachusetts RR. ’ (s-a) -----------
Washburn Wire Co. (irregular)--------
Weinberger Drug Stores-------------------  ----
West Hartford Trust Co. (Conn.) iquar.)___

Per When Hotter*
thare Payable of Rec.

$1 4 - 1 3-25
25c 4-15 4» 5 '
10c 4-30 3-31

2 lie 4 - 1 3-25
;(75c 5-15 4-15

$1,50 5 - 1 4 - 1 ;

i.27 V8 6- 1 5 - 1
5 - 1 4-15

40C 4 - 1 3-19
50c 3-31 3-24
30c 5- 1 4 - 9

$1.10 5 - 1 4- 9
$1 li 4- 1 3-24

$2 li 4 - 1 3-19 '
15c 3 - 1 2-15
$1 4-10 3-25

50c 4- 1 3-16
50c 4-15 4- 1
:>s 5c 5 - 6 4 - 5

25 c 4 - 1 3-25
25C 4 - 1 3-19

$2 4- 1 3 - j9 ’
t25c 5-26 4-19

25c 5-13 4 -1 5 .
8C 4-10 3-29 .

30c 3-31 3-27
20c 4 - 1 3-23

$1.50 4 - 1 3-18
5c 4 - 1 3-22
lc 3-24 3-18

30C 3-30 3-15
$1% 5 - \ 4-15 ;

25c 4-15 4 - 2
$1% 5 - 1 4-14 •.

$1 4-15 4* 5
50c 4 - 1 3 - 8

t25c 4-15 3-22 >.
t75c 4-15 3-22 .

50c 3-31 3-25 ;
25c 4 - 1 3-24
20c 4-15 3-31 -
25c 4-15 3-31 .

75c 4- 1 3-18
3c 3-31 3-23 .
$2 4 - 1 3 -1 6 .

15c 3-31 3-29
62 lie 3-31 3-29 ,

10c 3-30 3-24
50c 5-30 5-24 .
50c 5-30 5-24
50c 4-15 3-31 .

$ 1 l i 4 - 1 3-20

$4 3-31 3-31 .
$1 4-10 4- 5 .

10c 4 - 1 3-26
t22c 5-26 4-19 .

15c 4 - 1 3-25 .
+4C 4-15 3-31

$ 114 3-31 3-23*.
35c 4 - 1 3-24

5c 4- 2 3-25
t$l»b 5- 1 3-31

25c 3-16 3-16
$1 4 - 1 3 -2 2 .

10c 3-31 3-22 ■

$1.75 3-30 3-15

25c 3-31 3-19

50c 3-26 3-18
37 lie 5-15 4-20

$ l ai 4 - 1 3 -2 0 .
37 lie 4-15 3-31
37 ’ ic 4-15 3-31

$1.75 4-10 3-26
10c 4- 1 3 -1 9 .

$1.20 5 - 1 4-15 .
60c 3-10 3- 9
35c 7-15 7-13 •
75c 4-15 4 -  5 .
75 c 4-15 4- 5 .

50c 4- 1 3-23 .
$ 1 li 6-15 6- 1
$ l :ii 4 - 1 3-26

50c 4-15 3-31
i2yac 3-31 3-19
S l l i 3-31 3-19
S l l i 6-30 • 6-16 •
$ l l i 9-30 9-16
S l l i 12-31 12-17 -

25c 4 - 1 3-23

$1 5- 1 4-15 .
50c 4-20 4- 6

$114 4- 1 3-20
$1 4 - 1 3-15

50c 3-31 3-20 ■
$1.75 4 - 1

5c 4-15 3-31
10c 3-30 3-20
10c 4 - 1 3-20 •
25c 4- 1 3-20
90c 5-15 4 -3 0 -

2 lie 3-31 3-22
25c 4 - 1 3-25
25c 4- 1 3-25 •
75c 3-31 3-23

5c 5- 8 4-20
62 lie 4 - 1 3 -1 2 '

50c 4 - 1 3-20
S l l i 3-31 3-29

87 lie 3-31 3-20 -
! 10c 4-15 3-31
15c 5- 1 4-20
10c 5- 1 4-20-
50c 4- 1 3-24

$ l l i 4- 1 3-24
40c 3-31 3-19

G8:liC 5- 1 4-1!)
25c 5- 1 4 -1 5 5
25c 5- 1 4-15*

2C 3-15 2-24

75c 4- 5 3-29

75C 4-15 4- 1
8 7 l ie 4-15 4- 1

5c 3-25 3-18
17 l i  C 4-15 4- 1

25c 4-10 K- 1
$3 4- 7 3-25

25c 3-15 3- 8 .
12 lie 4 - 1 3-25
$1 li 4- 1 3-20
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N am e of C om pan y
West FSttftriiectrie, 0% pfd, (quar.)----------
.\£#vpr$&jped ( q u a r . ) .......... ........ ........

Cos. (quar,)— -------
Weelern?li|fce:;& Steel Cg. of Calif. (irreg.)_ 
Weston (fleece) Ltd., 5% preferred (quar.) 
weyniouth tight & Power Co. (irregular) ___ 
White Rock Mineral Springs—

7 % .  1st preferred (quar.)...... .............. .......
5% 2nd preferred (quar.)-----------------------

Whitney National Bank of New Orleans— 
Quarterly............ —------------ ------- ------------

Stier Corp. (liquidating)----------------------
>x-Gay C orp .------- ,-----------------------------
ipgton Trust Co. (Del.) (quar.)------------

Winchendon Elec. Light & Power----------------
Winn & Lovett Grocery, class A (quar.)------

b  --------------------- ------------- -—
'% %  preferred (quar.) ------------------------------

Wpiverine Natural Gas Corp. i. irreg.)----------
WOOd (Alexander & James) —

0 % 1st preferred (accum.)---------------------
Weroester Suburban Electric Co. (irreg.)-----

P e r W hen H oldert
$hare P aya b le of Reo.

$1 Ms 5-16 4-16
$1% 5-16 4-16

40C 3-31 3-22
50C 4-15 4 - 2

i$i>/4 5- 1 4 - 8
80c 3-26 3-18

$1% 3-31 3-29
$l>/4 3-31 3-29

75c 4- 1 3-22
50c 4- 5 3-20
10c 4- 2 3-15
$2 4- 1 3-19
$1 3-26 3-18

50C 4- 1 3-20
25c 4- 1 3-20

$1% 4- 1 3-20
10c 3-25 3-10

$$1% 5- 1 4-15
$1 3-26 3-18

Below, we give the dividends announced in previous 
Weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. ____________________

P e r W hen H olders
N am e of Com pan y

APW Properties class B-----------------------------
4% cumulative class A---------------------------

Abbott Laboratories,. common (quar.)---------
Extra ----- --------------------------------------------
4% preferred (quar.)_---------------------------

Adams (J. D.) Mfg. (quar.)—--------------------
Addressograph-Multigraph (quar.)-------------
Aero Supply M ig.,$l¥2 class A (quar.)------

Class B (reduced)----------------------------------
Aetna Casualty &■  Surety Insurance (quar.)
4*tna Insurance Co.. (quar.) -----------------------
Aetna Life Insurance (quar.)...... ..................
Aetna Standard Engineering, 5% pfd. (quar.) 
Agpew Surpass Shoe Stores, 7% pfd. (quar.) 
Agricultural Insurance (Watertown, N. Y.) —

Quarterly ______________________________
Alliberg Bearing, class A (quar.)----------------
Ainsworth Mfg. Co. (irregular)-------------------
Airplane Mfg. & Supply-----------------------------
Akron Brass Mfg. (quar.)---------------------------
Alabama Power Co., $5 pfd. (quar.)----------

|6 preferred (quar.)____________________
$7 preferred (quar.)____________________

Alabama & Vicksburg Ry. (s-a)------------------
Allegheny Ludlum Steel — ----- ----------- —
AJiemania Fire Insurance (quar.)----------------

Allied Laboratories, Inc------------------------------
Allied Products Corp. com. (increased quar.)

Class A (quar.)--------------------------------------
Allied Stores Corp. common----------------------

5% preferred <quar,)_-------------— ----------
Allis-Cnalmers Mfg. Co._---------- ---------------
Aluminum Co. of America, 6% pfd. (quar.) _

5% preferred (initial quar.)----------- --------
Aluminum Goods Mfg. Co. (irregular) — —
Amalgamated Sugar (quar.) __-------- ---------
Amalgamated Trust & Savings Bank

(Chicago) (quar.) -------- ________________
American Agricultural Chemical (Del.)-------
American Air Filter, common (Irregular)-----

67 preferred ( q u a r . ) —
American Airlines, $414 pfd. (quar.)------------
American Alliance Insurance (quar.)_______
American Asphalt Roof 6% pfd. (quar.)— _
American Bakeries, class A (quar.)____ ____

Extra — -------- ------------------ ——------ -
Class B (irregular)— —  

American Bank Note Co., com. (increased)-
0% preferred (quar.)_____ _____________

American Brake Shoe & Foundry, common—
5M* %  preferred (quar.),___ .----------------

American Business Credit, class A (quar.) —
American Can Co., 7% preferred (quar.)__
American Capital Corp. $3 pfd. (accum.)__
Amexlean Casualty Co. (Reading, Pa.) (quar.) 
American Central Mfg.. 4% conv. pfd. (quar.) 
American Cigarette & Cigar, 6% pfd. (quar.) 
American Cities Power & Light Corp.—

13 class A (payable in cash or 1/64 share
of class B stock)-____ _______________

$2.75 class A (payable in cash or 1/32 
share of class B stock) ——————

American Coach & Body-------------- -------------
American Crystal Sugar com. (reduced)___

0% preferred (quar.)___ - ______________
American Cyanamid, class A (quar.)______

Class B (quar.)__________________________
5% preferred (quar.)— ________

American Discount Co. of Georgia (quar.) — 
American District Telegraph (N. J.) —

5% preferred f quar.) -----------------------------
American Envelope Co., 7% pfd. A (quar.)_

7 %  preferred A (quar.)------------------------
7 %  preferred A (quar.)-—---- —  __

American European Securities. $6 pfd. (quar.)
American Express Co. (quar.)______________
/ 5% pfd. (quar.)--------------------------------------
American Felt Co., 6% preferred (quar.)-----
Amer'can Fork & Hoe, 6% preferred (quar.) 
American Gas & Electric. 4%% pfd. (quar.)_
American Hair &  Felt com. (irreg.)__ - ____

•■ 9% 1st preferred (quar.)-------------—_____
§6 2nd preferred (quar.) - ——— ——„

American Hard Rubber common (quar.)____
7 %  preferred (quar.)— ------------------—

American Hardware Co. (quar.)__ _________
American-Hawaiian Steamship :____________
American Hide & Leather—

9 %  convertible preferred (quar.) ________
American Home Products (monthly)____ _
American Insurance Co. (N. j.) (s-a) — ___

Ext^a ___________________ _____________
American Investment Co. of Illinois—

5 %  convertible preferred (quar.)________
$2 preferred (quar.)— ________________

American Locker Co., class A_____ ____—
American Machine & Metals (irregular).___
American Manufacturing, common (irreg.) __

5% preferred (quar.)-— -______________
American Nat’l Bank & Trust Co. (Chicago) —

Semi-annually _____ ______________!____
American Nat’l Bk. & Tr. Co. (Mobile. Ala.)—

Quarterly —____ ___________________
Extra ---------------- — ________________•

American imiar ) _ . .___
American Paper Goods Co., 7% pfd. (quar.)

1 %  preferred (quar.)_________ _________
7 %  preferred (quar.)—— ______________

American President Lines preferred (irreg. )_ 
American Radiator & Standard Sanitary—
, Common--------------------------- ------_________-
American Rolling Mill—

4>A% convertible preferred (quar.)______
American Serew Co. (irregular)------------------
American Service, cla$s A_____ — —______

sh are P ayab le of R ea.
30c 10- 1 3-31
10c 4- 1 3-23
40c 3-31 3-12
10 c 3-31 3-12
$1 4-15 4- 1

20c 3-30 3-15
25c 4-10 3-23

37‘4 c 4- 1 3-19
10c 4- 6 3-26
$1 4- 1 3- 5 .

40C 4 -1 3-11
30c 4- 1 3- 5

$l'/4 3-31 3-27
t$ l3/4 4- 1 3-15

75c 4- 1 3-15
28 %c 4- 1 3-20

25c 4- 1 3-18
5C 4-10 4- 3

12 Mac 3-30 3-20
$1 Mi 5- 1 4-16
$lMa 4- 1 3-12
$1% 4- 1 3-12

$3 4- 1 3- 8
35c 3-31 3-10
25C 3-30 3-20

5c 3-30 3-20
25c 4 -1 3-15
50c 4- 1 3- 9

43 %c 4- 1 3- 9
15c 4-20 3-31

$1V4 4-1 3-17
25C 3-31 3- 8*

$lMa 4- 1 3-15
$1 Va 5 -1 4- 1

20c 4- 1 3-17
5c 4- 1 3-17

$1 4- 1 3-25
30c 3-31 3-18
25c 4- 5 4- 1

$1% 4 -5 4- 1
$1.06 Vt 4-15 4- 1

25c 4-15 3-19
$1M> 4-15 3-31

50c 4- 1 3-15
25c 4 -1 3-15
75c 4- 1 3-15
15c 4- 1 3-11*
75c 4 -1 3-11*
25C 3-31 3-19

$1.31 V4 3-31 3-19
8c 3-31 3-18

$1% 4- 1 3-17*
15c 4- 1 3-15
15c 4 -1 3-23
50c 4- 1 3-20

$lMa 3-31 3-12

37MaC 5- 1 4-12

34%C 5- 1 4-12
25c 4- 1 3-25
25c 4- 1 3-16

$1(4 4- 1 3-ie
15c 4- 1 3-12
15c 4- 1 3-12

12MsC 4- 1 3-12
15C 4- 1 3-20

$iy4 4-15 3-15
$1% 6 -1 5-25
$1% 9- 1 8-25
$1% 12- 1 11-25
$1 Ma 3-31 3-22
$1 Ms 4 -1 3-19
$1¥4 5-15 5 -8
SlMa 4- 1 3-15
$1 Va 4-15 4- 5

$1.18% 4- 1 3- 8
12 Mac 4 -1 3-22
$lMa 4- 1 3-22
$lMa 4- 1 3-22

25c 3-31 3-19
$1% 3-31 3-19

25C 4- 1 3-12
75c 3-31 3-15
75C 3-31 3-18
20c 4 -1 3-13*
25c 4- 1 3- 1
5c 4 -1 3- 1

62 Mac 4- 1 3-16
50c 4- 1 3-16
30c 3-31 3-22
25c 3-30 3-10
50c 4 -1 3- 8

$1M4 4- 1 3- 8
$2 4-15 4-14

50c 4- 1 3-25
25c 4- 1 3-25
25c 4- 1 3-15

$1.75 6-15 6- 4
$1.75 9-15 9- 3
$1.75 12-15 12- 3
$1.25 4-15 3-31

15C 3-31 2-26
$im8 4-15 3-15

20c 4- 1 3-19
$1% 4 -1 3- 1
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N a m e  o f C o m p an y
American Smelting St Refining—

7% preferred (quar.)------------------------------
American Snuff Co. common— -------- —

6% preferred (quar.)--------------------—
American Stamping Co. (irregular)------------- .
American States insurance (Indianapolis) —

Quarterly---------- --------------------- -------------
American States Utilities Corp., common—

5¥a% preferred (s-a)-----------------------------
American Stores Co----------------- ;----- --------—
American Sugar Refining, 1 %  pfd. (quar.)_ 
American Telephone & Telegraph (quar,) —
American Tobacco Co., 6% pfd. (quar.)-----
American Trust Co. (San Francisco) —

4% convertible preferred (quar.)---------- -
American Water Works & Electric-^-

$6 preferred (quar.)— ~------------------!------
American Woolen Co., 7% preferred (accum.)
Amoskeag Co., common (s-a)------------------—

$4.50 preferred (s-a)___;----- .-----------------
Anaconda Copper Mining— ---------------------
Angostura-Wupperman Corp. ---------------------
Applied Arts Corp. (irregular)-------------------
Arden Farms Co. $3 preferred (accum.) —  
Arkansas Fuel Oil, 6% preferred (quar.) —  
Arkansas Power & Light, $7 pfd. (quar.)—_

$6 preferred (quar.>---- 1—
Armour & Go. of Delaware, 7% pfd. (quar.)-
Art Metal-Construction___ — —------------—-
Artloom Corp. (irregular)---------_____________
Arundel Corp. (quar.)____ ____
Asbestos Corp., Ltd. (quar.)________   —

Extra ________—_____________
Ashland Oil & Refining common (quar;)——
Associated Breweries (Canada) common___

7% preferred (quar.)_-__— — —_____ 
Associated Dry Goods common (year-end)— 
Associated Electric Industries, Ltd.—

Ordinary registration----------------------— _
Amer. deposit rets, for ord. regis.------ —

Associates Investment Co., common (quar.)_
5% preferred (quar.)— __ _____—

Athey Truss Wheel (irregular)—- —___ - — ■
Atlanta Gas Light, 6% preferred (quar.) —
Atlantic City Fire Insurance (quar.)___
Atlantic Rayon Corp.—

$2.50 prior preference (quar.)____________
$2.50 prior preference (quar.) —_—______
$2.50 prior preference (quar.)---------——

Atlantic Refining Co., 4% conv. pfd. (quar.)
Auto Finance Co., common_______ _________
■ 5Ms% preferred (quar.)---------------------------
Autocar Co. $3 preferred (quar.)__________
Automatic Products Corp._________________
Automobile Insurance Co. (qiiar.)_______ _
Avery (B. F.) & Sons 6% pfd. (quar.)—__
Avondale Mills, common (monthly) — — —

Common (monthly) ____________________
Common (monthly) ____ —--------------------

Axe-Houghton Fund, common (irregular)
Class B (Irregular)_______________ ______

Baldwin Co. 6% pfd. A series 1924 (quar.)_
Bancohio Corp. __________________________
Bangor & Aroostook RR., $5 pfd. (accum.) —
Bangor Hydro-Electric, 6 'h pfd. (quar.)___

7% preferred (quar.)___________________
Quarterly_______________________________

Bank of the Manhattan Co. (quar.)___ _
Bank of New York (quar.)_________1---------
Bank of Nova Scotia (quar.)______________
Bank of Yorktown (N. Y.) (quar.)__ - ____
Bankers National Investing, com. (quar.)__

6% preferred (quar.)___________— _____
Bankers Trust Co. (N. Y.) (quar.)— ____ _
Barker Brothers Corp., 5Vs> %  pfd. (quar.) 
Bastian-Blessing Co. common (quar.)—

$5V2 preferred (quar.)_______ ::______ _
Bath Iron Works___ __________ — —______
Bausch & Lomb Optical, common.._______ _

5(/c convertible preferred (quar.)_...... .
Beatrice Creamery common (quar.)_____ _

$5 preferred (quar.)___ _____ ___________
Beatty Bros,, Ltd., class A (interim)—___ _
Beech Creek RR. (quar.)__________________
Beech-Nut Packing (quar.)____________ _
Belding-Corticelli Co., common (quar.)___

7% preferred (quar.)________________ _̂__
Bell Telephone of Canada (quar.)__________
Belt RR. & Stockyards, common (quar.)___

6% preferred (quar.)___________________
Bendix Aviation Corp. (irregular)_____ _____
Beneficial Industrial Loan, com. (irreg.)__

$2(4 prior preferred (quar.)_____________
Bensonhurst National Bank (Bklyn.) (quar.)

Quarterly______________________________
Bessemer Limestone & Cement—

6% preferred (quar.)— ________________
Bethlehem Steel (Del.), 7% preferred (quar.)
Bibb Manufacturing (quar.)_______________

Extra _________________________________
Bird & Son (irregular)__________ _________
Birdsboro Steel Foundry & Machine________
Birmingham Electric, $7 preferred (qu ar.)„

$6 preferred (quar.)_____________________
Birmingham Fire Insurance (Ala.) (irreg.)_
Black & Decker Mfg. Co. (quar.)__________
Bliss & Laughlin, common_________________

5% convertible preferred (quar.)____
Bloch Brothers Tobacco, 6 %  pfd. (quar.) —
Blue Ribbon Corp., 5% preferred (quar.)__
Boatmen’s Nat’l Bank (St. Louis) (increased)
Bohn Aluminum & Brass__________________
Booth (F. E.) Co., $3 preferred (accum.) ___
Booth Fisheries, $6 2nd pfd. (accum.)_____
Borg-Warner Corp _______________________
Boston & Albany RR_____________________
Boston Edison Co. (quar.)_________________
Boston Elevated Ry. (quar.)______________
Boston Herald Traveler ___________________
Boston Insurance Co. (quar.)______ _______
Boston Personal Property Trust (quar.)__—
Boston Storage Warehouse (quar.)____ ____
Brach <E. J.) & Sons (quar.)_____________
Bralorne Mines, Ltd. (quar.)______ ________

Extra __________________________
Brandon Corp., class A (accum.)___________
Brantford Cordage Co., $1,30 pfd. (quar.)„ 
Brazilian Traction Light &  Power—

6% preferred (quar.)___________________
Brewers & Distillers (Vancouver) (interim)- 

Extra ____________________________
Bridgeport Brass common________________

5(4% preferred (quar.)_______________
Bridgeport Gas Light (reduced)___________
Brillo Mfg. Co., common___ ______________

$2 participating preferred A (quar.i___
British American Assurance (reduced) (s-a)
British American Oil Co. (quar.)__________
British American Tobacco, 5% preferred- _

Common (final) ____________________
British Columbia Elec. Power & Gas—

6% preferred (quar.)— ________________
British Columbia Power, Ltd. class A (quar.)
Broad Street Investing (reduced) (quar.)__
Brooklyn Borough Gas, common (quar.) ___

6% partic. preferred (quar.)____ ________
Brown Durell, common (quar.)— ___ —

5% preferred (quar.)—_______________
Brown-Forman Distillers, $6 pfd. (accum.).

Far W hen H o ld e n
sh are P aya b le o/Eeo*

$1% 4-30 ' ■ 4- 2 ■
60c 4- 1 ’ 3.-14

$iyfl 4- i 3-11
12 Mac 3-31 3-20

30c 4 -1 3-15
10c 4-15 3-31

68%c 4-15 3-31
25c 4 -1 2-20

: $1% 4- 2 3- 5*
$2.25 4-15 3-15
$1% 4- .1 3-10

50c 4-15 3-31

$lMs 4- 1 3-13
$2 4-15 4- 1*

750 7— 6 0-19
$2.25 7- 6 6-19

50c 3-29 3 -9
5c 3-31 3-22
5 c 3-31 3-15

$3% 4 - 1 . 3-20 -
. 15 c ■,-4- ,-l,v 3-20

: $i% 3-15
$1M»' ; -■•4-

. $ .l% - •3-16'
50c 4 - i .  • 3-25
10 c ~4-lI 3-20 ‘
25c ' 4- 1 3-22

* t20c 3-30 3 -1
110c 3-30. 3 -1
10c 3-31 3 -8

425p - 3-31 : 3-10
t$l% 4- 1 •, 3-io

80 c ••'•'4- . T •• - 3-12 »

10% ’ 4-10 ' ‘ 3-22
10% •- 4-16 , 3-23
50c f 3-31 •-•.3-15'-''

: $iMl; '• 3-31 '> :-3-l5'
25c 4-10 3-30

. • $’!%■ > 3*12-;'
50c, ; 3-31 : 3-20

62 MaC > 5 -1
62MsC ' “8- 2 ■■ Llm—'— ‘
62 MaC’ 11-1 - __: _

$1 5- 1 4- 5 -
20c 4- 1 3-20

68 %c 4- 1 3-20
75c • 4 -1  ' 3-19
50C 4- 5 4 -1
25c -4- 1 3 -5

37 MaC 4- 1 3-20
7c 4 -1 3-15
7c 5 -1 4-15

-7c 6 -1 -5-15
14c 3-30 3-22
25c 3-30 3-22

$lMa 3-31 3- 8
20c 4- 1 3-20

$1% 4- 1 3- 8
$l¥a 4- 1 3-10
$1% ' 4- 1 3-10

30c 5- 1 4-10
20c 4- 1 3-18*

$3¥a 4- 1 3-19
t$2Ma 4 -1 3-16

50c 4- 1 3-22
6M4C * 3-31 3 -5
7 Mac 3-31 3 -5
35c 4- 1 3-11

68%C • 4 -1 3-25
40c 4- 1 3-13

$1% 4- 1 3-15
■ $1 4- 1 3-22

25c 4- 1 3-23
$1M4 4 -1 3-23

25c 4- 1 3-12
$1M4 4- 1 3-12
425c 4- 1 3-15

50c 4- 1 3-15
$1 4- 1 3- 5

m 4- 1 3-15
i$i% 4- 1 3-15

t$2 4-15 3-23
50c 4- 1 3-21
75c 4- 1 3-21
75C 3-31 3-10
30c 3-31 3-15

62 MaC 3-31 3-15
$1 3-31 3-31
$1 6-30 6-30

75C 4- 1 3-20
$1% 4- 1 2-26

$1 4- 1 3-21
$1 4- 1 3-21

IOC 3-29 3-20
25c 4-24 4-14

$1% 4- 1 3-16
$lMa 4- 1 3-16

35c 3-31 3-15
40c 3-31 3-15
25c 3-31 3-26

37 Mac 3-31 3-26
$lMa 3-31 2-25

J62MaC 5 -1 3-31
30c 4- 1 3-20
50c 4 -1 3-15
75c 4- 1 3-15-

$20.26 4-20 4-10
40c 4-' 1 3-18
$2 3-31 3- 4

50c 5 -1 . 4-10;
‘ $lM4 4- 1 3-10

40 c . 4 - 1  . 3-22
$4 4- 1 3-20

16c 4-20 3-31
75c 3-31 3-23
30c .4- 1 3-13

J20c 4-15 3-31
tlOC 4-15 3-31
$lMa 3-31 3-20

t32 MaC 4- 1 3-20

.tSIMa 4 -1 3-15
+50c 5-20 .4-20
Hoc 5-20 4-20.
25c 3-31 3-16

$1% 3-31 3-16
35c 3-31 3-17
20C 4 -1 3-15.
50C 4- 1 3-15

t$i.¥* • 4 -1 3-27
25c 4 -1 3 -5

2 Ms % 4 -6 3- 2
' 4d 4- 6 3- 2

•461 Ms 4 -1 3-20
450c 4-1.5 3-31

21c •4- 1 3-19
75c < 4-10 3-31

. -.75C v, 4-. 1 ,3-9.*
-15C • . A -  l  •• 3-15.
$1% .■. 4- -1 - 3-15
50 c . 4- 1 -■ 3-19 ‘

Name, o fC o m p a n y  . v - .■
Bruce (E. kL.) & Co.,, commop---------------------

. 3Vfc%  preferred‘ (quar.)------- -
7 % , preferred (qpar.)— --------- —— —

Brurtswick.-BalkeiCollender Co.,
$5/preferred (quar.) ——__________—------

Bucyrus-Erle Co., common (irregular)---------
7%. preferred (quar.)— -------------------------

Buffalo & Ajakeri.te Gold Mines (reduced) —
Buffalo Insurance Co.. (quar.)—;----------------
Buildirig Products, Inc. (reduced)-----1--------
Bullard Company _ _ ____ ___— ___________
Bjurk.art, (F.) Mig., $2.20 preferred__________
Burlington Mills, $2 (4 conv. preferred--------

.$2,,75 convertible preferred-----------------------
Burlington Steel Co. (quar.)—----- ------------
Bush Teripinal Bldgs., 7% pfd. (accum.) — 
Bush Terminal Co. 6% preferred (quar.) —
Business Systems, Ltd., common (quar.)-----

• 6% non-cumulative preferred B (quar.) — 
Butler <P. H.) Co.—

5% convertible preferred (initial quar.)_ 
Byers (A. M.) Co., 7% preferred (accum.). 

Representing the quarterly dividend of $i.75 
, due Aug. 1, 1942 and interest thereon.

Calgary & Edmontop, Corp. (interim) ----------
dalifdrniVPacking.comra (quar.)—„ —  

preferred 4 quar«•) ̂ __L - . —_-_L: 
Californlar  ̂'Wtyer /^Telephone—  > f
/$% pr^erjed .(q«4r ) - --------------------------

Cambria; Iron Co.k tswa)— — — —----------
Canada Bread Co.-; Ltd., 6% pfd. (quar.) —

5% preferred (quar.)— _______*.---------
Canada Bud Breweries (reduced)
Canada Cycle & Motor; common (quar.)

5 %  1st preference (guar.-)—-̂---- _
Canada Iron Foundries 6% non-cum, p fd ... 
Canada.Life Assurance (quar.).—
Canada Northern Power, common (quar.)..

7% preferred (quar.) ___________ _______
Canada Packers, Ltd; (quar.) — -------------
Canada; Permanent ̂ Mortgage (quar.)— ___
Canada Steamship Lines, &% pfd. (quar.)„
Canadian Bank of Commerce (quar.)___ __
Canadian Breweries, :• $3.40 pfd..- (quar.) — -̂v
Cawaidian Canners, common (quar.)_______

5% 1st pref. (quar.).^— — ____ _____
Participating ___ _•

1 60omon-cura. convertible 'preferred (quar.)
Participating _________i._— _______

Canadian'Car & Foundry, 7 %  pfd. (accum.)
Canadian Celanese common (quar.).____ _

Extra •_____ :__ — ;___________
7% preferred (quar.)_.______ ___________

Participating ________________ _̂______
Canadian Converters Co., Ltd̂  (quar.)____
Canadian-Cottons common (quar.)_________

Extra ________________________________
6% preferred (quar.)— ________________

Canadian Dredge & Dock (resumed)______
Canadian Foreign Investment (interim)___

8% preferred (quar.).._________________
Canadian Geueral Electric (quar.)________
Canadian-General Investments—

Coupon (quar.) ______ _________________
Extra I -______ .. ._______ — ________

Registered___ ___:___________________ —
Canadian Industries, Ltd., class A (quar,).

Class B (quar.)___________________ _____
7% preferred <quar.)___________________

Canadian Oil Cos., Ltd. 8% pfd. (quar.i —
Canadian-Silk Products, class A (quar.)__ _
Canadian Tube & Steel Products Ltd.—

7% preferred (accumulated).____________
Canadian- Weatinghouse, Ltd. (quar.) 
Canadian Wirebound Boxes, class A (accum.)
Canfield Oil, 6% preferred (quar.)—..... .
Cannon Mills (quar.)—  — ________
Capital Administration, $3 pfd. A (quar.) —
Capital Transit Co. (irreg.).— _______
Carey (Philip) Mfg., common_____________

6% preferred (quar.)— , — ___ ________
5% preferred (quar.)___________________

Cariboo Gold Quartz Mining (quar.)_—— _
Carnation Co. 4% 1st pfd. (quar.)________
Carolina Clinchfield & Ohio Ry. (quar.)__._ 
Carolina Power & Light, $7 pfd. (quar.)..

$6 preferred (quari)________________ ____
Carolina Telephone & Telegraph (quar.)—
Carpel Corp. iquar.)._____________________
Garriers & General Corp. (quar.)_~_____
Carter (J. W.) Co. (quar.) ________
Carthage Mills, common.— _____________

6% preferred A (quar.).________________
6% preferred B (quar )_____________ _

Case (J. I.) Co., 7 %  preferred (quar.)__.__
Celanese Corp. of America common_____ ...

5% prior preferred (quar.)— _____ __
7% prior preferred (quar.)__„_________
7% 2nd preferred (quar.)-----------------------

Central Aguirre Associates.________ ;________
Central Canada Loan & Savings (Quar.).. 
Central Electric & Telephone, com m on.....

6% preferred (quar.)__ _________________
Central Hanover Bank & Trust Co. (N. Y .i—

Quarterly ___________________ ________ _
Central Illinois Light, 4>4% pfd. (quar.)___ 
Central Kansas Power, 4% %  pfd. (quar.)__
Central Patricia Gold Mines (quar.)________
Central Maine Power, 7% pfd( (quar.)____
. 6% preferred (q u a r .)„ . — — ______

$6 preferred (quar.)____________________
5% preferred (quar.)____________________

Chain Store Products, $1(4 conv. pfd. (quar.)
SIMs convertible preferred (quar.)________
$lMs convertible preferred (quar.)________

Chamber of Commerce Bldg., class A______
Champion Paper & Fibre, 6% pfd. (quar.)..
Chapman. Valve. Mfg. (quar.)______________
Chartered Trust & Executor (quar.)________
Chefford Master Manufacturing___ _________
Chemical Bank ft Tr-ust Co. (N, Y.) (quar.). 
Ghesapeake-Gamp Corp., 5% pfd. (quar,).. 
Chesapeake & Ohio Ry., common (quar.)..__
\ 4% non-.cumulative preferred A (quar.) — 
Chesebrough Mfg. Co. (Consolidated) (quar.)

Extra __________________________________
Chesterville Larder Lake Gold Mines (inter.) 
Chicago Daily News, 5 %  preferred (quar.).
Chicago Dock & Canal (quar.)__ __________
, Extra _____ —___________________________

Chicago Flexible Shaft_____ :_______ ______
Chicago Great Western Ry.—

5% preferred (accum.),— ___________
Chicago Mill & Lumber (irregular)__ ______
Chicago Pneumatic Tool, common____ _____
. $2,Ms; convertible prior preferred (quar.)..

$3 convertible preferred (quar.)______. . .
Chicago Railway Equipment, 7% pfd. (quar.)
Chicago & Southern Airlines (irregular)___
Chicago Title & Trust (quar.).-———_____
Ohickasha Cotton Oil Co. (quar.).________

Quarterly _______ _______^_________
; Quarterly__ __________ __________ _̂_____

Chilllcothe Paper. 4 (4 % preferred (quar.)__ 
Christiana Securities, 7% preferred (quar.). 
Cincinnati; Gas & Electric, 5 % pfd. (quar.) _ 
Cincinnati New-Orleans & Texas Pacific Ry.-̂ -

5 %  preferred (quar.)_»— — -----------------
. .5% preferred (quar.)------------ -------- . . . . . . .

5 %  preferred (quar.) — ----- ------------------

W hen , H o ld ers
sh are P a y a b le ' Of Reo.

250 3-31 3-20
87MsO 3-31 3-20

• $1%; 3-31 3-20 .
$1.25 4 -1 3-20
12MsC 4- 1 3-13
$1% 4- 1 3-13

t5c 4 -6 3-23
$3 3-29 3-25

U5c 4- 1 3-15
50c 3-31 3- 2
55C 4- 1 3-20

’24MjC 4- 5 4- 3
26%C 4- 5 4- 3

15c 4- 1 3-20
75c 4- 1 3-19

$lMs 4- 1 3-12
m 3-31 3-15

115C 3-31 3-15

31M4C 4* 1 3-20
$1.8083 4- 1 3-19

tSo 4-15 3.-13
37Va'c 5-15 ■4-30 !

• 5-15' -4-301*,.• )
37MsC * 4- 1 3-20'

$1 4- 1 3rl5
t$lMs 4- 1 3-15'’

,162.MaC. ; 4 -1 .. 3n5
ll(fc' . 4.«!.1 '•/ 3-^5./
1300 3-31 •3*̂ 2 }

t$l M* 3-31 3-12
1$3 4-15 3-31'
1*5 ' 4- 1 3-31 ‘

1150 4-26 3-19 ’
1$1% 4-40 3-i«

1$1 4- 1 • 3-15
- $$2 4 -1 3-15 ;

■ }$2Mr : 4- 1 3-20;
1$1% 5- 1 3-31185c 4- 1 2-27

112 Mac 4- .1 3-15
125c 4- 1 3-15
•15c 4- 1 3-15

115C 4 -1 . 3-15
15c 4- 1 3-15

144c 4-10 3-20
125c 3-31 3-15
125c 3-31 3-15

1$1% 3-31 3-15
194c 3-31 3-15
1500 3-30 3-15*
1$1 . 4- 1 3- 5
1$2 4- 1 3- 5

t$lMa 4- 1 3- 5
1$1 5 -1 4- 1

}70c 5- 1 4 -1
t$2 4 -1 3 -1
1$2 4- 1 3-12

112 Mac 4-15
H2 Mac 4-15 ■

125c 4-15 3-31
1$1M4 4-30 3-31
S$1M4 4-30 3-31
t$l% 4-15 3-31

1$2 4 -1 3-19
137 Mac 4- 1 3- 1

t$1.75 3-31 3-24
150c 4- 1 3-17
150c 4 -1 3-10
$1 Ms 3-31 3-20
50c 3-31 3-17
75c 4- 1 3-19
50c 4 -1 3-15
15c 3-31 3-20

$lMa 3-31 3-20
$l¥i 3-31 3-20

12c 4- 1 3- 8
$1 4- 1 3-19

$1M4 4-20 4-10
$1% 4- 1 3-15
$l¥a 4- 1 3-15

$2 4- 1 3-23
50C 3-31 3-22
5c 4 -1 3-21

15c 3-31 3-26
25c 4 -1 3-15

$lMa 4- 1 3-15
60c 4-#l 3-15

$1% 4- 1 3-12
50C 3-31 3-16

$1 Mi 4 -1 3*16
$1% 4- 1 3-16
$1% 4- 1 3-16

37 Mac 4-15 3-31
1$2 4- 1 3-20
10c 3-31 3-10
75c 3-31 3-10

$1 4 -1 3-17
$1Mb 4- 1 3-20
$1.19 4-15 3-31

13c 3-29 2-27
$1% 4- 1 3-10
$1% 4- 1 3-10
$1% 4- 1 3-10

62 MaC 4- 1 3-10
37MsC 3-31 3-20
37MsC 6-30 6-19
37 Mac 9-30 9-20
$1.21 4- 1 3- 8
$lMa 4- 1 3-15

50c 4- 1 3-17
1$1 4V 1 3-15
5c 12-15 12-15

45c 4- 1 3-15
$1M4 4- 1 3-22

75c 4- 1 3- 8*
$1 4- 1 3- 8*
$1 3-31 3 -5

25c 3-31 3- 5.
13c 4-15 3-iO

$1¥» 4- 1 3-20
$1 3-31 3-26
$2 3-31 3-26
$1 3-30 3-20

62 MsC 3-31 3-18
30c 3-31 3-15
50c 4- 1 3-19

62 MsC 4- 1 3-19
75c 4- 1 3-19

43 %C 3-31 3-20
12 MsC 4- 1 3-15
$1% 4- 1 3-19

25c 4-15 3-17
25c 7-15 6-10
25c 10-15 9-15

$1.12 Ms 4- 1 3-20
$1% 4 -1 3-20
$1M4 4 -1 3-i5

$114 8- 1 6-15
$114 9- 1 8-16
$1M4 12- 1 11-15
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N am e of Com pan y
Cincinnati & Suburban Bell Telephone—

Quarterly ______________________________
Cincinnati Union Stock Yards (quar.)_____ 
Citizens Water (Washington, Pa.) —

I'/c  preferred (ciuar.)__— _;_—
Citizens Wholesale Supply, 6 fA pfd. (quar.)_
C)ty Auto Stamping Co. (quar.)_^____ ____
City Ice & Fuel Co., common______ _______
City National Bank & Trust Co. (Chicago)—

Quarterly ______________ — --------------
Clearing Machine Corp. (quar. ) -----------
Cleveland' Electric Illuminating, common__

$4:50 preferred (quar.-) — ----- -----------------
Climax Molybdenum Co_____________-------

.Extra' _•___________________L______'_____
Clinchiield Coal Corp. (resumed)-------1—
Clinton Trust Co. (N. Y:> (quar.)__________
Clinton Water Works, 7 A  preferred (quar.) 
Cleveland Graphite Bronze, com. (interim)-

■ S r/e preferred <quar.)____-------_:--------------
Cleveland Hobbing Machine.___ ___________
Ciuett Peabody Corp,, 7 A  preferred (quar.i-
Coca-Cola Co. ------------- _------------------ :____
Coca-Cola Bottling (N. Y.i (irregular)-___
Coca-Cola' International Corp. (irregular)__ 
Cocxshutt Plow Co., Ltd., common (s-a)____
Cohen (Daniel) Co. (quar.i_____________
Coleman Lamp ft Stove.___________^______
Colgate-PalmoliVe-Peet, common (quar.) ____

$4.25 preferred ( q u a r . ) _ _ _ . ________
Collateral Loan Co. (Boston) (quar.)_____
Colonial-Ice, $6 preferred B (quar.) ________

$7 preferred (quar.)____..___________ ____
Colt’s Patent Fire Arms (irregular)_______
Columbia Baking, common (irregular)____t_

$1 participating preferred (quar.)_______
Participating ___ t __ _______________ ;_

Columbus Dental Mfg., common (quar.)___
Preferred (quar.) _______________ ______

Columbus Foods, 5% preferred (quar.)____
Columbus & Southern Ohio Electric—

6 A  preferred (quar.)__ ___________ _____
6 Vi',* preferred (quar.)______________ ___

Commercial Alcohols, Ltd., common (quar.)
8 A  preferred (quar.)___.___ ____'_______

Commercial Credit Co. common (quar.)____
$4.25 convertible preferred (quar.)______

Commercial Investment Trust com. (quar.)
$4.25 convertible preferred (quar.)_______

Commercial Shearing ft Stamping { irreg. > __ 
Commonwealth Investment (Del.) <quar.)__ 
Commonwealth Loan Co. (Indianapolis) —

5(1- preferred <quar.)_______ _
Commonwealth Trust Co. (Pittsburgh) (quar.) 
Commonwealth Water.Co., 5V2 %  pfd. (quar.) 
Commonwealth Water & Light, $6 pfd. (quar.)

$7 preferred (quar.)_____ ____ __________
Concord Gas (N. H.), 7  A  preferred (accum.) 
Confederation Life Association (Ontario) —

Quarterly __________________________ ____
Quarterly ________ _______ ;________ _______
Quarterly ____ _________________________
Quarterly _______   __

Connecticut Gas ft Coke, $3 pfd. (quar.i____ 
Connecticut General Life Insurance (quar.)_ 
Connecticut Light ft Power, common (quar.)
Consolidated Bakeries (Canada) (quar.)___
Consolidated Edison of N. Y„ $5 pfd. (quar.) 
Consolidated Film Industries—

$2 preferred (accum.)_______ __________ _
Consoldiated Gas Elec. Lgt. ft Pwr. Co.

(Balt.) common (quar.).:___ ____________
4V2rr preferred B (quar.)____ __________
4 A  preferred C (quar.)------- -----------------

Consolidated Investment Trust (Boston)—
Quarterly __________ ___________________

Consolidated Laundries, $7,50 pfd. (quar.)_
Consolidated Oil Corp. (quar.) ____________
Consolidated Retail Stores, 8 A  pfd. (quar.t-

8% preferred (quar.)__ _________________
8 A preferred (quar.)_______ ________

Consolidated Sand ft Gravel—
7 A  convertible preferred (accum.)_______

Consolidated Steel Corp,, common (resumed)
$1.75 preferred (accum.)______________

Consumers Gas (Toronto) (quar.)_____ _
Consumers Power, $4 Vi pfd. (quar.)___
. $5 preferred (quar.) ______ ,____ ________

Continental. Assurance (Chicago) (quar.)___
Continental Bank & Trust (N. Y.) (quar.)_ 
Continental Bank ft Trust Co. <N. Y.) —

Quarterly _____________________________
Continental Baking (Del.), 8 'A pfd. (quar.) 
Continental Gas & Elec., 7% pr. pfd. (quar.)
Continental Oil of Del. (quar.)__ __________
Continental Rolling ft Steel Fdy., com. (quar. i

7_A> prior preferred (quar.)__._____ _
Continental Steel Corp., common________ _

7% preferred (quar.)____ _______________
Continental Telephone—

7 %  partic. preferred (quar.)_____________
6 V zA  preferred (quar.)___ _____________

Cooper-Bessemer Corp., common^________ _
$3 prior preference (quar.)____________

Cooper (Peter) Corp., 6ViV* pfd. (accum.)__. 
Corn Exchange Nat’l Bk. &Tr. Co. (Phila.)— 

Quarterly ____________ __________________
Corroon & Reynolds, $6 conv. pfd. (accum.)_
Corrugated Paper Box. 7% pfd. (accum.)___
Courier-Post, 7 %  preferred (accum.)_______
Courtaulds, Ltd., ordinary registered (final)

Amer. deposit rets, for ord. regis.________
Cream of Wheat Corp._------------- __________
Crown Cork International—

$1% class A (accum.)_______________
Crown Cork & Seal Co., Ltd. (quar.)_____
Crown Drug Co___________________________
Crown Zeilerbach Corp. (quar.)___________
Crucible Steel Co. of Amer.—

5 A  convertible preferred (quar.)________
Crum ft Forster, common (quar.)__________

8A preferred (quar.)____________________
8 'A preferred (quar.)____________________ _

Crum & Forster Insurance Shares—
Class A (quar.)--------------------------------------
Class B (quar.)--------------------------- __--------

Crystal Tissue Co. (quar.)_________________
Cuban American Sugar, 5 V a %  pfd. (quar.)_

7% preferred (quar.)_________________
Cuban Telephone Co., common (resumed) ___

6 'A preferred (quar.).-----------------------------
Culver ft Port Clinton RR. (sra)__ ________
Curtis Publishing, $ 4 'prior pfd. (accum.) 
Curtiss-Wright, $2 non-cum. class A (Irreg.) 
Dairy Corp of Canada, 5 %  pfd. Unit. quar.)
Davenport Hosiery Mills, common.___ _____

7 %  preferred (quar.)________________ ____
David ft Frere, Ltd., class A (quar.)_______

Extra — ---------- _______________________
Davidson-Boutell Co., 6 'A preferred (quar.)_
Dayton ft Michigan RR. common (s-a)____

8% preferred (quar.)-----------------------------
Decca Records (increased quar.)__________
De Long Hodk ft Eye (quar.)______________
Dennison Mfg,, coirimop class-A__________

8 %  debenture stock (guaro.-.— •___
■ $6 convertible prior preferred (quar.)____

. . ^ExtraV;,^..— ______
Detroit EdiSdn (quir.) iL__

,  Per . When Hoiaert
. ahare. Payable of Hec,

85c . 4 - 1 3-18
15C 3-31 3-21

$ 1% 4 - 1 3-11
75c 4- 1 3-30
15C 4- 1 3-18
30C 3-31 3-13

$1 5 - 1 4-20
25C 4- 1 3-15
50c 4- 1 3-15

■gi'Vs 4 - 1 3-15
30c 3-31 3-10
20C 3-31 3-10
25c 4 - 1 3-19
25c 4- 1 3-19

$1% 4-15 4 - 1
50c 3-31 3-20

$ l J/4 3-31 3-20
20c 4 - 1 3-15

$1.75 4- 1 3-19
75c 4 - 1 3-12
50c 3-30 3-23

$5.55 4 - 1 3-16
*25c 6 - 1 5-15
25c 4- 1 3-25
50 c 3-31 3-19

12 % c 5-15 4-14
$1.06 V* 3-31 3-12
: $ 1 ^ 4 - 1 3 - 9

$1% 4 - 1 3-20
$1% 4- 1 3-20

75c 3-31 3-15
50c 4- 1 3-15
25c 4 - 1 3-15
50c 4- 1 3-15
25c 3-30 3-17

$ 1% 3-30 3-17
43 % c 5 - 1 4-20

$1% 4- 1 3-15
$1.63 5 - 1 4-15

X5c 4-15 3-31
n oc 4-15 3-31
75c 3-31 3 - 9

$1.06 >/4 3-31 3 - 9
75c 4 - 1 3-10*

$1.06 Va 4 - 1 3-10*
10c 3-31 3-15
4c 4 - 1 3-14

$1 V4 3-31 3-15
SI 4 - 1 3-15

$ 1% 4- 1 3-11
$l'/2 4 - 1 3-11
$1% 4- 1 3-11

75c 5-15 4-30

t$ iy 2 3-31 3-25
t $ i ,/2 6-30 6-25
m v 2 9-30 9-25
m v 2 12-31 12-24

75c 4- 1 3-15
25c 4 - 1 3-20
55c 4 - 1 3 - 5

tide 4 - 1 3-10
5 - 1 3-26

25c 4 - 1 3-10

90c 4 - 1 3-15
Sl.12% 4 - 1 3-15

$1.00 4 - 1 3-15

30c 3-31 3-15
$ l 7/s 5 - 1 4-15

12 '/2C 5-15 4-15
$2 4 - 1 3-20
$2 7 - 1 6-19
$2 1 0 - 1 9-18

t$4 3-30 2-27
25c 4 - 1 3-17

4 3% c 4 - 1 3-17
t$2 4 - 1 3-15

$ l ‘/s 4 - 1 3-12
S1V4 4 - 1 3-12

50c 3-31 3-15
20c 4 - 1 3-12

20c 4 - 1 3-12
$2 4 - 1 3-12*

$ 1 % ' 4 - 1 3-15
25c 3-29 3 - 8
50c 3-31 3-24

$ i% 3-31 3-24
25c 4 - 1 3-15

$1% 4 - 1 3-15

$1% 4- 1 3-15
$1% 4 - 1 3-15

50c 5 - 1 4-15
75c 4 - 1 3-18

$2.5fc 4 - 1 3-15

50c 4 - 1 3-19
$ iy 2 4 - 1 3-23

t$8.75 6 - 1 •5-17
$ 1% 4 - 1 3-20

5% 4 - 1 2-25
5 A 4 - 7 3 - 4

37Vzc 4 - 1 3-20

10c 4 - 1 3-22*
t50c 5-15 4-15

5c 4-26 4-15
25c 4 - 1 3-13

$ l J/4 3-31 3-17*
30c 4-15 4 - 2

$2 3-31 3-18
$2 6-30 6-18

30c 3-31 3-16
30c 3-31 3-16
20c 3-31 3-20

$1% 3-31 3-15
$1% 3-31 3-15

$1 3-31 3-15
SI Vi 3-31 3-15

10C 8-16 7-22
750 4-, 1 3 - 8
50c 3r31 3-22

m v * 4 - 1 3-15
25c 4 - 1 3-20

$1% 4- 1 3-20
t25c 3-31 3-15
tl5 c 3-31 3-15
$ l l/2 4 - 1 3-15

87 Vic 4 -  1 3-15
$1 4 -  6 3-15

25C 3-30 3-16
$ iy 2 4 - 1 3-20

30c 4 - 1 3-22
$2 5 - 1 4-20

75c 5 - 1 4-20:
■ $3. , ,4 -  .1 3-22*

30c v 4-15 >

Name of Company
Dentist’s Supply, common (quar.)__________

Common (quar.) '______ ________________
Common (quar.) __________ ____________
7A  preferred (quar..) __ _______________
7 %  preferred (q u a r .)__ _______________
7 %  preferred (quar.) __________________
7 %  preferred (quar.) __________________

Detroit Michigan Stove, 5 %  pfd. (quar.)___
5 A  preferred (quar.) ________

Detroit Steel,Products.____________________
Diamond Match Co., 8<A partic. pfd. (s-a)__ 
Diamond Shoe’ Corp., preferred (quar.)__
Diamond T Motor Car_________ __________
Distillers Corp.-Seagrams, Ltd.,

5% pfdi (qiiar.); (payable in U. S. funds).
Dixie Vortex Co., class A (quar.)_________
Dixon (Joseph) Crucible Co_______________
Doehler Die Casting (reduced)___ ________
Dome Mines, Ltd.______ __________________
Dominion Bank of Canada (quar.)_______
Dominion Foundries ft Steel (quar. i _______
Dominion Glass, Ltd., common (quar.)____

7 A  preferred (quar.)___________________
Dominguez Oil Fields (monthly)___ _______
Dominion Tar ft Chemical, 5Vi A  pfd. (quar.)
Dominion Textile Co. (quar.)___ __________

7 %  preferred (quar.)________ ;_________
Dover ft Rockaway RR. (s-a) ______________
Dow Drug, V A  preferred (accum.)_i ____
Draper Corp. (quar.)___ _________________
Duke Power Co., common. ___________ ____

7 A  preferred (quar:) ___ __________
Duplan Corp., 8 %  preferred (quar.)_______
Du Pont de Nemours & Co., $4.50 pfd. (quar.)
Duquesne Light, 5%  preferred (quar.)_____
Duro Test Corp_____ ;____ ;________________
Duval Texas Sulphur (quar.)___ __________
Eagle-Picher Lead Common__ _____:______

6 A  preferred (quar:)__ ________________
East Missouri Power, 7 A  preferred \ s-a >___
East Tennessee Light ft Power, $6 pfd. (quar.) 
Eastern Gas & Fuel Associates—

4»/2% prior preferred (quar.)_____:_______
6% preferred (accum.)___________ _______

Eastern Steamship Lines, common________
$2 convertible preferred (quar.)__________

Eastern Steel Products, common (quar.)__
5% convertible preferred (quar.)________

Eastern Sugar Associates—
$5 preferred v.t.c. (accum.)______________

Eastman Kodak Co., common (quar.)_____
6 %  preferred (quar.)_^___  ;______

Economic Investment Trust, Ltd. (irreg.) __
Ecuadorian Corp., Ltd., ordinary..-^___ _
Eddy Paper Corp. (irregular) ____________
Elastic Stop Nut, 6% preferred (quar.)____
Electric Auto-Lite C o .____________________
Electric Controller & Mfg-._____________
Electric Household Utilities Corp.______ _
Electric Storage Battery (quar,)__ _________
Electrical Products Corp. (quar.) _______
Electrical Products Consolidated (Seattle)—

Quarterly_______ ______________________
El Paso Electric (Del.) 6 preferred (quar.)

7 fo preferred A (quar.)______ __________
El Paso Electric (Texas) $4V2 pfd. (quar.) —
El Paso Natural Gas, common (quar.i_____
Emerson Drug Co., 8% preferred (quar.i — 
Empire Trust Co. (N. Y.) (quar.).—______
Employers Casualty Co. (Dallas) (quar.)___

Quarterly_____ ;________________________
Quarterly ____ ______________________

Emporium Capwell, common (quar.)___
7 %  preferred (s-a)____ — _______
4'/2 %  preferred (quar.)___ _____________

Endicott-Johnson Corp., common (quar.i —
5 A  preferred (quar.)—______________ _

Engineers Public Service $5 pfd. (quar.) —
$5% preferred (quar.) ________
$6 preferred (quar.)— ________________

Equitable Trust Co. (Balt.) (quar.)_______
Equity Fund, Inc;— -—-______ _______
Erie Railroad Co.; $5 preferred (quar.)____

$5 preferred (quar.)'_______________
$5 preferred (quar.)________ ___— ____

Eureka Vacuum Cleaner (irregular)_______
European ft North American Ry. (s-a)___ iL
Eversharp, Inc., 8% preferred (quar.)____
Ex-Cell-O, Corporation (quar.) ___________
Fafnir Bearing Co. (quar.)— — _____
Falstaff Brewing Corp., 6% pfd. (s-a) —
Family Loan Society, common (quar.)—__

$1% convertible preferred A (quar.)-—
$1V2 convertible preferred (quar.)______ _

Fanny Farmer Candy Shops (quar.)_______
Fansteel Metallurgical, $5 pfd. (quar.)__

$5 preferred (quar.i___ ______ ___ ;___ _
$5 preferred (quar.) ____________________
$5 preferred (quar.)________________ ____

Farmers ft Merchants Nat’l Bank (Los Ang. j—
Quarterly____ ________________________

Farmers & Traders Life Insurance (Syracuse,
N. Y.) (quar.)— ______________________

Faultless Rubber Co__________ ___ _
Federal Bake Shops (quar.)____ _______ _
Federal Electric, $1^ class A (quar.i_—
Federal Insurance Co. (N. J.) (quar.)_____
Federal Motor Truck Co.—:_____ __________
Federal Serv. Finance Corp. (Wash., D. C.)—

Common____ _______ ___________________
Q %  preferred (quar.)—_______

Federal Water & Gas Corp.______ _________
Fidelity Trust (Balt.) (quar.)_______
Field (Marshall) ft Co., 6% pfd. (quar.)__ _

6%  2nd preferred (quar.)—___ _________
Fifth Avenue Bank (N. Y.) (quar.) _______
Fllene’s (Wm.) Sons, common (quar.i____

4% %  preferred (quar.)______________
Finance Corp. of America, class A (quar.) —

Class B (quar.)_______________
preferred (quar.)__________________

Finance Co, of Pennsylvania (quar.)_____ _
Firemans Fund Insurance (San Fran.) (quar.)
Firestone Tire ft Rubber— ______________
First Bank Stock Corp. (s-ai— ____
First National Bank (Balt.) (quar.)_______
First National Bank (Chicago) (quar.)_____

Extra —___ _______;________________ '__
Quarterly___ _ __ _____________________

Extra____ _______________ ____________
First National Bank (Hartford) (quar.)
First National Bank (Jersey City) (quar.)__

Quarterly______________^______
First National Bank (Mt. Vernon, N. Y .)~

Quarterly r___ :■________________________
First National Bank (N. Y.) (quar.)_______
First National Bank'of Pittsburgh (quar.) —
First National Stores (quar.)______________
First State Pawners Society (Chicago) —

Quarterly ______________________________
Fishjnan (M. H.) Co., 5 %  conv. pfd. (quar.)
Florence Stove Co. (quar.)_— ___________
Florida Power ft Light, $7 preferred (quar.)_
Florsheim Shoe, class A—_________________

Class B _________________________ _______
Fobd Machinery Corp, _______________ _
Formica Insulation Co. (quar.)___ ____—
Foft Street Union Depot (s-a>_____________
Foster* ft Klelses, 6 %  preferred A (qiace.)—t  
Foundation Co. of Canada (quar.) u.

Per When Hoiaeft
thare Payable at Rea,

75c 6 - 1 5-15
75c 9 - l 8-16
75 c 12- 1 11-15

$1% 4 - 1 4 - 1
$ l3/4 7 - 1 7 - 1
$1% 10- 1 10- 1
$ l3/4 12-23 12-23

50C 5-15 5- 5
50C 8-16 8 - 5
23c 4-10 3-31
75c 9- 1 8-12

81V* 4 - 1 3-20
25c 3-30 3-19

$ 1 V* 5- 1 4-15
62y2c 4- 1 3-10

$1 3-31 3-19
37>/2c 3-29 3-16*

t40c 4-20 3-19
t$2 5 - 1 4-15

t25c 4 - 1 3-20
$$iy» 4-15 3-15
t$ l3/4 4-15 3-15

25c 3-31 3-19
S I3,8 5 - 1 4 - 1.

t$l V* 4 - 1 3 - 5
t $ l% 4-15 3-15

$3 4 - 1 3-31
$5.25 4 - 1 3-20

75c 4 - 1 2-27
75c 4 - 1 3-15

$1% 4 - 1 3-15
$2 4- 1 3-15

$iy8 4-24 4 - 9
$l>/4 4-15 3-15

5c 4- 1 3-15*
25c 3-31 3-22
10c 4 - 1 3-15

$iy2 4 - 1 3-15
$ 3 l/2 4 - 1 3-20
$l'/2 4 - 1 3-16

$ 1.12 y2 4 - 1 3-15
75c 4 - 1 3-15
25C 4- 1 3-19
50C 4- 1 3-19

t25c 4 - 1 3-15
$25c 4 - 1 3-15

$1.25 3-31 3- 8
$iy4 4- 1 3- 5
$iy2 4 - 1 3 - 5

t$ i.2 7 y 2 4 - 1 3 - 1
3C 3-31 3-10

37V2c 3-31 3-15
75c 4 - 1 3-15

, 50c 4 - 1 3-13
X75c:- 4 - 1 3-20

25c 4 - 1 3-22
50c 3-31 3-10
25c 4 - 1 3-20

20c 4 - 1 3-20
$iy2 4-15 3-31
$1% 4-15 3-31
$iy8 4 - 1 3-15

60c 3-31 3-15
50c 4 - 1 3-15
75c 4 - 5 3-26
30c 5 - 1 ___
30c 8- 2
30c 11- 1
35c 4 - 3 3-24

$3y2 4 - 1 3-24
56y4C 4- 1 3-24

75C 4 - 1 3-25
$ 1 V* 4 - 1 3-25
$1 V\ 4 - 1 3-16

$ 1.37 y2 4 - 1 3-16
$1.50 4 - 1 3-16

10c 4 - 1 3-24
5c 3-31 3-15

$1.25 6 - 1 5-22
$1.25 9 - 1 8-21
$1.25 12- 1 11-20

! : 12M2C 3-29 3-19
$2J/2:'- /  4 - 3 3-13

25C < 3-31 3-20
65c . 4 - 1 3-10

$1 3-31 3-19
3c 4 - 1 3-18

,35c 4 - 1 3-13
37y2c 4 - 1 3-13
37 Vic 4 - 1 3-13
37yac 4- 1 3-15
$ 1V4 3-31 3-15
$1V4 6-30 6-15
$ iy 4 9-30 9-15
$ iy 4 12-20 12-15

$4 Vi 4 - 1 3-25

$2Vi 4- 1 3-12
25c 4 - 1 3-15
25C 3-31 3-15
25c 4-15 4 - 5
35c 4- 1 3-20
10c 4- 1 3-20

50c 4-15 3-31
$1V2 4-15 3-31

15C 3-31 3-15
75c 3-31 3-20

$ iy 2 3-31 3-15
$1 Vi 3-31 3-15

$6 4 - 1 3-31
25c 4-26 4-19

$1.18% 4-26 4-19
15c 3-31 3-20
15c 3-31 3-20

6 % c 3-31 3-20
$2 4 - 1 3-13

75c 4-15 4 - 5
37yac 4-20 4 - 5

30c 4 - 1 3-15
50c 4 - 1 3-19

$2 Vi 4 - 1 3-25
50c 4 - 1 3-25

$2 Vi 7 - 1 6-25
50c 7 - 1 6-25

II Vi 4 - l 3-20
$1 3-31 3-24
$1 6-30 6-23

25c 4 - l 3-31
$20 4- 1 3-15

$2 4 - 1 3-31
62»/2c 4 - 1 3-15

$1% 3-31 3-20
s i y . 4-15 3-31

50c 3-30 3-19
$1% 4 - 1 3-20

50c 4 - 1 3-22
25 c 4- 1 3-22
35c 3-31 3-13
50c 4- 1 3-15

$2 4 - 1 3-31
> 37 V, c •4-cl? 3 -15
' J35C 4-22

N am e o f C o m p an y
Foster Wheeler Corp,, $7 pfd. (quar,)._____

$7 preferred (accum.)___________________
8% prior preferred (quar,)— . — ____
8% prior preferred (quar.).__ _______ ___
6% prior preferred (quar.)____ __________

Foundation Co. (foreign shares) (resumed).
Fox (Peter) Brewing (quar.)_____________
Fox River Paper, 5 A  preferred (quar.)_____ 
Fuller (Geo. A.), 4% conv. pfd, (quar.).—— '
Fuller Brush, 7% preferred (quar.i._______
Fyr-Fyter Co., class ,A...... ....... ....... .................

Class B ( irregular)«_______——____—
Gair (Robert) Co., 6ft preferred (quar.)_._
Oalveston-Houston dq. __________ _
Garfinckle (Julius),, common (quar.) _______

5 A  convertible preferred (quaru__ _______
Gannett Co., class B conv. pfd. (quar.)____
Gatineau Power, common (quar.)__________

5 %  preferred (quar.)___ _;______________
5Va% preferred (quar.)__________________

Gemmer Mfg. Co., class A (quar.)_________
General American Investors, $6 pfd. (quar.)
General Baking Co., common__ ___________

$8 preferred (quar.i_________________ _
General Box Co. (quar.)_______
General Capital Corp. (irregular)__________
General Electric Co. (quar.) ______________
General Finance Corp. (quar.)____ III___II
General Fireproofing Co., common............

7 A  preferred (quar.)________________
General Foods Corp., $4.50 preferred (quar.) 
General Instrument Corp. (reduced quar.) —
General Investors Trust (Boston)__________
General Machinery Corp., common_________

4 convertible preferred (quar.i——
General Mills, Inc., 5% pfd. (quar.)_______
General Motors Corp., $5 pfd. (quar.i — 
General Paint Corp., $2.67 pld. (quar.i 
General Printing Ink, common (reduced)__

$6 preferred (quar.)
General Railway Signal common.

6% preferred (quar.).
General Refractories (irregular)_______ _
General Steel Wares (interim)________ _
General Telephone Corp., $2.50 pfd. iquar.i,
General Tire ft Rubber, common___________

6 A  preferred (quar.)________________ I
General Trust Co. of Canada (Montreal) —

Non-cum. preference (quar.)____________
Georgia Power Co., $6 preferred (quar.t__II

$5 preferred (quar.)____________________
Gibson Art Go. (quar.)______________ ——
Gilbert (A. C.), $3Va preferred (quar.)______
Gillette Safety Razor, $5 pfd, (quar.i
Girard Trust Co. (Phila.) (quar.)— ____ “
Gisholt Machine ______—_________________
Glidden Co., 4Va% conv. pfd. (quar.i —___
Glens Falls Insurance (quar.) _____________
Glidden Co., 4M>% conv, pfd. (quar.)___ ;__ I
Globe-Wernicke 7 A  preferred (quar.)__ _
Godchaux Sugars, class A (quar.)____ _

$7 preferred (quar.)_____ __________ _____
Goebel Brewing Co. (quar.)________ — II

f  Gold & Stock Telegraph (quar.)— ■___ I_~~
Goldblatt Brothers, $2.50 conv. pfd. (quar.TI
Golden State Co.__________________________
Goodale Worsted Co_____________ I.__I_II
Goodman Mfg. Co____ ___ __________IIIIII
Goodrich (B. F.) Co., common (irregular)__

$5 preferred (quar.)_____________
Goodyear Tire ft Rubber (Canada)- 

Common (quar.)
5 A  preferred (quar.).

Gorton Pew Fisheries (quar.)____________
Gosnold Mills, 5% prior preferred (s-a)__.
Goulds Pumps, 7% preferred (accum.)_____
Grant (W. T.) Co., common (quar.) „ _ ___

5A  preferred (quar.)— —_______ _
Great American Insurance (quar.»_________
Great American Investors, $6 pfd. (quar.i — 
Great Lakes Power, 7 %  preferred (quar.)__ 
Great West Life Assurance (Manitoba)—

Quarterly.) ___ ________
Great We^t Saddlery, 6 A  1st pfd. (quar.i —

6% 2nd preferred (quar.) ___________ _____
Great Wiftwh Sugar, 'common-—— _____

7 A  preferred (quajr.)______
Green Co., flfo preferred (quar.).______
Greening (»',) Wire #o. (quar.)______
Greenwich Gas, common______ ______

$1.25 participating preferred (quar.i___ _
Participating  ________ ——————— —

Greenwich Water System, 6% pfd. (accum.) 
Greif Bros. Cooperage, $3,20 class A (accum.)
Greyhound Corp., common (quar.)_________

5V2 %  preferred (quar.)_____________
Group Corp., 6% preferred (accum.)__ _____
Gruen Watch Co., 5 A  preferred (quar.)__ _
Guarantee Co. of North America (Montreal) —
I Quarterly) __ _________________________

Extra __________■___ ;______ _ __I~
Guaranty Trust Co. (N. Y. <quarj— __III 
Guardian Bank Shares Invest. Trust lilart-

ford, Conn.), series I preferred (s-a)_____
Guardian Investment Trust (Hartford)—

$1.50 preferred (accum.) _____ ——
Guardian Public Utilities Investment Trust

(Hartford), preferred (irregular)________
Guardian Rail Shares Investment Trust 

(Hartford), non-cum. series I pfd. (irreg.) 
Guilford Realty (Balt.), 6% pfd. (accum.) —
Gulf Oil Corp. (quar.)_______ ______
Gulf Power, $6 preferred (quar.) —  
Hackensack Water Co., 7 A  pfd. A (quar.)__
Haloid Company (reduced) (quar.)________
Hamilton Cotton, Ltd., common_____ _

$2 convertible preferred (quar.)____ ____
Hamilton Mfg,, class A partic. pref. (quar.i- 
Hamilton United Theatres, 7 %  pfd. (accum.) 
Hammermill Paper, i V z %  pfd. (quar.)___ 
Hanover Fire Insurance (N. Y.) quar.)____ 
Harbison-Walker Refractories Co.,

6% preferred (quar.)— ___ __________
Harris-Seybold-Potter, $5 preferred (quar. )_ 
Harris Trust & Savings Bank (Chicago)—

Quarterly ____________________________
Harrisburg Gas, 7 A  preferred (quar.i______
Harshaw Chemical _______________________
Hart ft Cooley Co. (quar.)_________________
Hartford-Connecticut Trust (quar.)________
Hartford Fire Insurance (quar.)____ —
Hatfield-Campbell Creek Coal—

5 A  prior preferred (quar.)______________
5 A  non-cum. participating preferred ___ 

Haverty Furniture, $ l l/2 preferred (quar.)__
Hazel-Atlas Glass Co. (quar.)_____________
Heath (D. C.), 7 %  preferred (quar.)_____
Helena Rubenstein, class A (quar.)________
Heller (Walter E.), common (quar.)_______

Extra —_____________________________
7 %  preferred (quar.)___________________

Helme (Geo. W.) Co., common_____________
7 %  preferred (quar.)___________________

Hercules Motors Corp.____________________
Hibbard, Spencer ft Bartlett (monthly)____
Hilton-Davis Chemical, g l1/* conv. pfd. (quar.)
Hinde ft Dauch Paper (Canada) (quar.)___
Hinde ft Dauch Paper Co., common—______

- 5fo preferred (quar.) _r—_— ______
Holland Furnace Co. (quar.)—______ _

pe r When Holder*
thare P a y a b le o / m ,

$1% 4 -1 ■ 3*15
• $7 4- 1 3-15

37V2c 4- 1 3-lf
3?ViC 7 -1 8-U
37 Vic 10- 1 9-15

25c ;4* 1 3-24
25c 4 -1 3-15

$1% 4 -1 3-20
$1 4 -1 3-22

$1% 4 -1 3-22
50c 4-15 3-31
10c 4-15 3-31
30c 4* 1 3-17
20c 4- 1 3-15

17VaC 3r3l 3-15
37 %c 3-31 3-15
$lVi 4- 1 3-15

15c 3-31 3 -1
$1% 4- 1 3- 1

$1.37 4 -1 3- 1
75c 4- 1 3-19

$lVi 4 -1 3-19
15c 5- 1 4-17
$2 4 -1 3-20

iy2c 4- 1 3-10
220 4-10 3-31
35c 4-26 3-12
5c 4-15 4- 1

25c 4- 1 3-20
$1% 4- 1 3-20
$iy8 5- 1 4-10
7V2C 4 -1 3-16

6c 4-20 3-31
75c 4 -1 3-19

$iy8 4- 1 3-19
$ 1V4 4- 1 3-10*
$1V* 5- 1 4- 5

67c 4- 1 3-16
10C 4- 1 3-17

$1V2 4- 1 3-17
25c 4- 1 3-10

$1.50 4- 1 3-10
30C 3-30 3-10

t25c 4- 1 3-15
62 Vic 4- 1 3-15

50C 3-25 3-15
$lVi 3-31 3-20

m v * ’ 4-15 3-31
$lVi 4- 1 3-15
$ 1 Vi 4- 1 3-15
50C 4- 1 3-20

87 Vic 4- 2 3-18
$1% 4- 1 4- 1
50c 4- 1 3-15
25c 4- 2 3-20

56y»c 4- 1 3-17
40c 4- 1 3-13

56 >/4c 4- 1 3-17
$1.75 4- 1 3-20

$1 4- 1 3-18
$1% 4- 1 3-18

5c 3-31 3-10
$ l ‘/2 4- 1 3-31

62 Vic 4 -1 3-10
20c 4-15 3-31
50c 4 -1 3-23
50c 3-31 3*31
25c 3-31 3-19

$ l ‘/4 3-31 3-12
?62c 4- 1 3-15

t62y2c 4- 1 3-15
75c 4- 1 3-20

62»/2c 5-15
$1% 4- 2 3*22

35c 4- 1 3-16
35c 4- 1 3*10
25c 4-15 3-10

$iy2 4- 1 3-10
t$i% 4-15 3-31
t$3% 4- 1 3-20
$75c 4- 5 3- 5
t75c 4 -5 3* 5
50c 4- 2 348

$1% 4- 2 343
$ 1 Vi 4- 1 3-15
tl5c 4- 1 3- 1

12c 4- 1 3-20
3iy4c 4- 1 3-20
2%c 4- 1 3-20
75c 4- 1 3-11
20c 4- 1 3-23*
25c 4- 1 3-20

13%c 4- 1 3-20
75c 4- 1 3-24

31'Vic 4- 1 3-15

t$iy2 4-15 3-31
$4 4-15 3*31
$3 4 -1 3-13

37 Vic 4- 1 3-15

55c 4- 1 3-15
50c 4- 1 3-15

60d 4- 1 3-15
75c 3-31 3-20
25c 4- 1 3-15

$iy2 4- 1 3-20
43 %c 3-31 3-16

20c 4- 1 3-15
tlOc 4- 1 3-15
t50c 4- 1 3-15
25c 3-31 3-34

t $ 1 V'4 3-31 . 3-15
$1 Vi 4- 1 1 3-15
30c 4- 1 3-18

$1.50 4-20 4- 8
$1 V* 4 -1 3-19

$3 1 -1 3-17
$1% 4-15 3-31

25c 4- 1 3-15
$1 4- 1 3*18

75C 4- 1 3- 4
50c 4 -1 3-12
15c 4- 1 3-20

$1 % 4- 1 3*30
37y2c 4- 1 3*18
$1.25 4- 1 843*
$1% 4 -1 3-30

25c 4- 1 3*26
10c 3-31 3-20
5c 3-31 3-20

43%c 3-31 3-20
$1 4 -1 3- 8

$1% 4- 1 3- «
25c 4- 1 3-19
15c 4-30 4-20

37>/2c 3-31 3-20
$25c 4- 1 3- 5
25c 4- 1 3- 6

S1V4. 4- 1 3* 6
50c 4- 1 3-16
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^ F d m i  of Company
Co. (quar. > ---------------

Kolqies Yt>. H.) Ltd. (quar. I...... .....
llolophane Co., common (Irregular*----------

■ $2.10 preferred (s-a)-------------------  ---
Hbhie Gas & Elec., 6'; preferred (quar.i---
Honi* Tel. & Tel. (Fort Waynei (quar.i.....
Honey Dew, Ltd. (quar.)--------------------------
rfoneymead Products Co. ( q u a r . ) - - .....
Hooker Electrochemical. G'< pfd, (quar.i... 
Horn & Hardart Baking (N. J.i iquar.)..... 
Houdaille-Hershey, class A (quar.i —  
Household Finance Corp.. common (quar. i
•V 5'V* preferred < quar.) ......  - - - ...... .....

Houston Light & Power (monthly >.......
Houston Natural Gas,- 7'i preferred--------
Houston Oil Field Materials —

$1.50 convertible preferred (quar.)------
Howe Sound Co. (quar.)----------; --
Humble Oil & Refining- . . . . . .
Hummel-Ross Fibre, common 
; 6 tff preferred (qua r. i _. —

Humphreys .Mfg. Co., common 
Rf.-J nrpferred (auar. I______

(irregular i 

(reducedi-

(quar.)---------- -------
preferred (quar.) 

preferred (quar.i.

6'.; preferred (quar.i 
Hunt’s Ltd., .class A (interimi 

Class B (interim i - . .
Huron & Erie Mortgage 
Hussmann-Hgonier. 5V-';
Huttig Sash & Door,' 7 '<

7'> preferred tquar.i.......... ..........................
i ' r  preferred (quar.i... -----------

’ T ' l  preferred (quar.i...... ................  ......
Ideal Cement (quar.i ... . . .  . . .  .....
Illinois Bell Telephone...--- -------- --------------
Illinois Commercial Tel. (Wisc.i —

$6 preferred tquar.) ---------- ----------- --------
Imperial Bank of Canada iquar.i----------- -
Imperial Life Assurance (Canada) (quar.i _
Imperial Paper & Color.......... ..............
Imperial Tobacco of Canada, ordinary (final)
• Ordinary (interim i ------------------- ------------

B.'ii preference (s-a --------------------------------
Independence Trust Shares...---- --------- ' —
Indiana General Service. 6'i pfd. (quar. i. . 
Indiana Michigan Electric, 6'( pfd. (quar.)
| 7'm preferred iquar.i-—------------------------

Indiana Motorcycle (irregulari------------------
Indianapolis Power & Light-...... — .............

5(4 '/V preferred (quar.i— ---------------------
Indianapolis'.Water, 5 'y pfd. A (quar.i.... ... 
Industrial Acceptance, 5'1 conv. pfd. (quar.)
Industrial Rayon Corp..--- ---------- ----  ------
Inland Investors. Inc. (irregular)..--- -------

Interim ---------------- - —----- ---------------
Institutional Securities, Ltd.—

(Bank group shares) class A ----------- ...
Inter-Ocean Securities Corp.. 4'1 pfd. is-ai
Inter lake Steamship Go-----------------------------
International Bronze Powders, com. (quar.i-
. 6'i participating preferred (quar.i........... .

International Cellucotton Products (quar.i- 
International Harvester, common (quar.i —  
International Milling Co., 5'< pfd. (quar.i__ 
International Minerals & Chemical— ;

4'.i- preferred (quar.i-----------------------------
International Nickle (Canada) —

7 preferred (quar. i --------------- -----— -
. ?•/* preferred (quar.)-------- ------- ...--------

Quarterly (U. S. funds less Canadian tax)
International Ocean Telegraph (quar.i-------
International Paper. 5'* preferred (quar.i- 
International Power Co., 7 pfd. (accum.)-
Intern a tiona 1 Salt Co...... _ _ . .
international Shoe Co. (quar.i..-..... - - - - - -
international Silver Co., 7:> pfd. iquar.i...
Interstate Department Stores, common..------
, 7 %  preferred (quar.i --------------------

Interstate Telephone, $6 pfd. iquar.i-----
Investment Co. of America (quar.) - 
Investment foundation, Ltd.—

convertible preferred (quar.) .— -----
Iron Fireman Mfg., common (quar. i -------- _

Cornmoh (quar.i --------1— ---------------
Common (quar.i ______________________

Irving Air Chute iquar.i---------------------------
Irving Trust Co. (N. Y.i (quar.i---------- ------
Isi^ d  Creek Coal Co., common------------------

$6 preferred (quar.)-..-------------  ----- -
Jamaica Public Service, common (quar.i —

7 %  preferred A (quar.)------------- ---- --------
7$ preferred B (quar.i---------- ------ _ ------
5':> preference C (quar.i___ ____________
5 4'' preference D (quar.)-............................

Jamaica Water Supply, common (quar.i------
$5 preferred (quar.i-------------------------------

Jefferson Electric Co. (irregular). ........- .  .
Jersey Central Power & Light—

6 Va %  preferred (quar.)--------------------------
8% preferred (quar.i----------------- ---- -------
V ! i  preferred (quar.i___________________

Jewel Tea Co., 4V»4 preferred iquar.i-.......
Johns-Manville. 74 preferred (quar.i---------
Johnson, Stephens & Shinkle Shoe______
Jones & Laughlin Steel Corp., com m on ...:.

6 %  cum. Class A (quar.)------------------------
5% cum. class B (quar.)---------------------

Joplin Water Works, 64 preferred (quar.i- 
Kahn’s (E.) Sous Co., common-------- -- ------

7 4 preferred (quar.i..---- --------------- ------
Kansas City Power & Light. $6 pfd. (quar.i
Kansas Electric Power, 54 pfd. (quar.)------
Kansas Gas & Electric. $6 preferred (quar.i

7 % preferred (quar.) --------- - -......- ------
Kansas-Nebraska Natural Gas, com. (quar. i
' $6 preferred (quar.)...... - ------------------»-
Kau Drug Co., $4.50 preferred iquar.i---------
Kaufman (C. A.) Ltd. <quar.)__ -------
Kaynee Oo.. 74 preferred (quar.i-------------
Kearney (James R.i Corp. iquar.i-------------
Kelth-Albee-Orpheum Corp.—

7 %  convertible preferred (quar.)-------------
Kelley Island Lime & Transportation (quar t
Kellogg Company'—'—’--------  — -------------
Kellogg Switchboard & Supply, common-------

5 4  preferred iquar. i .-  
Kelsey-Hayes Wheel, $1'/

Class B -------- ----------------- --------------- ---- -
Kenhecott Copper ----------------------------------

S p e^ l —----------------------------------------------
Kerr-Addlson Gold Mines. Ltd. (interim) 
Keefes Fibre, 64 prior preferred (quar.).—  
Keystone Public Service. $2.80 pfd. (quar.i _
Kerfyn OH Co., class A (quar.i.---------------- -
Kimberly-Clark Corp.. common (quar.i__.__

6% preferred (quar.i___________________
Kings County Lighting—

5%  preferred series D iaccum.l-_________
8 %  preferred series C (accum.i_____ ____
7 4  preferred series B (accum.)---------------

Kirkland Lake Gold Mining (s-a)------------—
KlrSCh Co., $l*/a .preferred (quar.i-------------
Kleta (D. Emil) (quar.)---------------------- ---- -
Knapp-Monarch, $2.70 preferred (quar.i —

$3 */2 preferred <<ju»r.)____ _____________
Koppers Co., 64 preferred (quar.i— ..._ —
Kresge Department Stores—

44 Ist; preferred Iquar.)........ ....................
Kroger Grocery & Baking 6 4 pfd. iquar.)._

7#  2nd preferred (quaii) ---------------------
La Salle Industrial Finance—

70c cumulative class A (quar.)---------------

class A (quar.i-.

Fer When Holder*
thare Payable of Roc.

lc 4-25 3-31
$1V3 4- 1 3-19

45c 4- 1 3-15
$1.05 4’  1 3-15

15c 4- 1 3-24
SI 3-31 3-27-

t50c 4-. 1 3-15
12c 3-31 3-24

$1J2 3-31 3-12
SI 4 4- 1 .3-19

624 c 4- 1 3-20
«l 4-15 3-31*

$1'.4 4-15 3-31*
30c 4- 1 3-15

87 4  c 3-31 —

37 4  c 3-31 3-20
75c 3-31 3-22

37 4  c 4- 1 3- 2
7 4 c 3-31 3-15
$1*4 6- 1 5-17'

10c 3-31 3-20$l‘a 3-31 3-20
5 0 c 4-15 3-31

|50c 4-15 3-31
m 4- 1 3-15

68 4 c 3-31 3-22
$ l:t4 3-30 3-20
$ l:,/4 6-30 6-21
$1:4 9-30 9-20$ 1 '*4 12-30 12-20
35c 3-31 3-10

$14 3-31 3-19

$14 4- 1 3-15
t$2 5- 1 3-31-
75c 1:4-1 3-31,
75c 4- 1 3-20.

5:15c 3-31 3- 5
JlOc 3-31 3- 5
34' 3-31 3- 5

4 3 /10c 4- 1 3- 1
$ 1. 1 2 4- 1 3- 9:
$14 4- 1 3- 9,
$1.75 4- 1 3- 9

30c 4- 1 3-18
30c 4-15 3-31

$1,314 4- 1 3-16:
$1 */4 4- t 3-12$14 3-31 3- 1:
. 50c 4- 1 3-22
15c 3-31 3-19
15c 3-31 3-19

2C 4- l 2-2 8;
50c 4- 1 . 3-15,
25c 4- 1 3-20.

?20c 4-15 3-15
$37*4c 4-15 3-15
37'4c 4- 1 3-20;

50c 4-15 3-20
$14 4-15 3-26

$1 3-30 3-22

$14 5- 1 4- l
8 4 c 5 -1 4- 1
50C 3-31 3- 1

$14 4- 1 3-31
. $14 3-30 3-19

$$14 4- 1 3-10
50 c 4- 1 3-15*
45 c 4- 1 3-15

$14 4- 1 3-17
25c 4-13 3-17

$14 5- 1 4-14
$14 4 -1 3-15,

25c 4- l 3-15

'$75c 4-15 3-13
30c 6- 1 5-10
30c 9- 1 8-10
30c 12- 1 11-10
25c 4 -1 3- 81
15c 4- 1 3-10
50c 4- 1 3-26

$1 4 4- 1 3-26
?17c 4- 1 3-15

4- 1 3-15
X l4  4 4- 1 ■3-1$;
X14 4 4- 1 3-15
x l4  4 4- 1 3-15

50c 3-31 3*15
$14 3-31 3-15
25c 3-31 3-15“

$14 4 -1 3-10
$14 4- 1 3-10.
$14 4- 1 3-10,

$1,064 5- 1 4-17
$14 4- 1 3-17

20c 4- 1 3-20
50c 4- 6 3- 5

$1.25 4- 1 3- 5
$1.25 4- 1 3- 5SI 4 4-15 4- 1

25c 4- 1 3-10
$14 4- 1 3-19
81* a- 4- 1 3-13
$14 4- 1 3-15
$14 4- 1 3-15-
$14 4- 1 3-15

10c 4- 1 3*15
$14 4- 1 3-15
$1*8 4- 1 3-15

80c 4- 1 3-19
$14 4- 1 3-24

124c 4-10 4- 1

$1.75 4- 1 3-15
20c 3-31 3-20
25c 4- 1 3-20
15c 4-30 4- 6

$14 4-30 4- 637 VaC 4- 1 3-20
374 c 4 -1 3-20

25c 3-31 2-26
25c 3-31 2-26
toe 4-28 3-30$14 4- 1 3-25
70c 4- 1 3-15

8 4 c 4- 1 3-10
25c 4- 1 3-12$14 4- 1 3-12

624c 4- 1 3-15
75C 4- 1 .3-15J>CO 4- 1 3-15
1:2c 5- 4 4- 1

374 c 4- 1 3-19
25c 4- 1 3‘20

67V»c 4- 1 3-20
624c 4- 1 3-20$1*6 4- 1 8-18

$1 4- 1 3-19SI 4 4- 1 3-13
$14 5-1 4-17

17 4 c 3-31 3-25

Name Of Com pan y
Lacrosse Telephone. ,(5 4 pfd. (quar.)-------: ■
Lackawanna RR. of N. J. ( q u a r . .
LaciCUe Christy Clay Products (irreg. i --------
Laclede Steel Co. (irregular)------------- - - - - - -
Lambert Co.. (quar.)    — :------ ------- —
Lamson & Sessions, $2.50 preferred iquar.i.. 
Landed Banking fc Loan (Hamilton, Ont.i

(quar.i — ----------- '------------- -------- -------- -
Landers Frary & Clark (quiir.i----------- ------ -
Landis Machine, common (quar.)—.:----------

Common (quar.) ----------:------------------------
Common (quar.) --------------------- --------------
7 4' preferred (quar.)---- ---- ----------------—
74 preferred iquar.)— ----------------
74 preferred (quar.i—  ---------- >-—■------ -

Lang (J. A.i & Sons (quar.)---------------------
Extra —  ---------------- r- -------------------- - - -

Langendorf United Bakeries, class A (quar.i
Cmss B ------ ----
64 preferred (quar.)--------------------- ----

Langleys, Ltd., 74 conv. preferred (accum.i-
74 convertible preferred (accum .i-.------
74 convertible preferred (accum.)___ __—

La Plant-Choate Mfg.. common (quar.i-----
$1 convertible preferred (quar.i-------------

Lutrobe Electric Steel Co. iquar.i------------—
Lawyers Trust Co. (N. Y.i (quar.i-----------
Leath & Co. $2.50 preferred (quar.)------------
Lehigh Portland Cement, common iquar.i —

44 pfd. iquar.i----- .'----- 1--------------------------
44' preferred (quar.i---------------------------—

Lehman Corp. (qu ar.i.----- ------------------------
Leich (Charlesi. 7 4 preferred iquar.i.-----
Levner Stores Corp., common (quar.)----- ...

4 Vis' preferred (qua r. i --------------------------
Lexington Telephone Co.. 5.2 4 pfd. (quar.i
Liberty LOan- Corp.. class A (quar.i-------- •

Class B (.quar.i —I  ——  — I — •
$ 3 b preferred (quar. i ----------------------  —

Liggett & Myers Tobacco, 74 pfd. (qu.ir.i__ 
Lincoln Nat’l Life Insurance (Ind.) (quar.i-

Quarterly -------------------------------  -
Quarterly .----- ---------------------------------------

Link Belt Co.. 6 '-'4  preferred (quar.i---------
Lion Oil Refining (quar.i------------------ —
Lipc-Rollaway Corp., class A (quar.i----- -

$1 convertible preferred (quar.i---------- ■
Lipton (Tliomas J.i, 64 pfd. (quar.)-------
Liquid Carbonic Corp., common (quar.i —
. 4'a 4; preferred (quar.i-------- --- -------------

Lit Brothers, 6 4 preferred‘(accum;') — — :-----
Little Miami RR. Co., special gtd. <quar.i....

Special guaranteed (quar.)---------------------
Special guaranteed (quar.i----- — —------
Original capital (quar.i.... .......
Original capital (quar.i------------------------
Original capital (quar.)------------------ ---- -

Lock Joint Pipe Co., common (monthly)
84 preferred (quar.i---------------------------

Locke Steel Chain common (quar.i-------—
Extra — _-------- ------------------------------------

Lockheed' Aircraft Corp. i irreg. i -------- --------
Loew's, Inc. iquar.i---------- ------—  — -----
Loew’s (Marcus) Theatres 74 pfd. iquar.i. 
London & Western Trust Co. (London, Ont.i
Lone Star Cement Corp. (quar. i — ----------
Long Bell Lumber— Vi

•C-tfs. of bene. int. 54 pfd. (quar.)-------
Accumulated ------------'----------- ---------------

Longhorn. Portland Cement—
54 participating preferred (quar.i--------

Participating ------------------------
54 participating preferred (quar.i-----— ■

Participating ---------- —------------------ - - -
54 participating preferred (quar.i--------

Participating — -------— ----------- -
Lord & Taylor, common <irregular)!----- -

8 4 2nd preferred (quar.i— -— ...— --------
ijoriHard <P.i common- (interim) __________

.74 preferred (quar.i—_— ---------- ----- - -
Louisville^Gas & Elec; (Ky.i common--------

54 preferred iquar.i ($25 pari—- - - - - -
54 preferred iquar.i ($100 pari—1_____

Ludlow Valve Mfg* 5rb4 ndn-cum. conv. pfd. 
Lunkenheimer-Co., 6J4 4 preferred (quar.i _

6*44 preferred (quar.)_— ------- ,—
6Va 4  preferred (quar.i------------------------ ■
6 Vb ' I  preferred (quar. i ------------- — ----- -

Mabbett (George i & Sons -
74 1st preferred (quar. i— 1— ,
7 4 2nd preferred (quar.i----- —-------------

Macy (R. H.i Co. (quar.i:----------
Magnin (I.) & Co., 64 preferred (quar.i — :.

6% preferred (quar.)----- --------------------—-
6% preferred (quar.)—____—  --------——

Magor Cur Corp.— - — ....---------------- ——
Mahoning Coal RR. — — —
Maine Central RR., 64 prior pref. (accum.)
Mandel Brothers (irregulari ——— — — -----
Manischewitz fB.l 74  preferred (quar.i —  
Manufactures Trust-Co. (NYi com. iquar.i

S2 convertible preferred iquar.i-.—--------
Mapes Consol. Mfg* (quar.)------------------------
Marathon Paper Mills, 64 pfd. (quar.i------ 1
Mavgay Oil Corp. (quar.i:-------— -------- —
Marion Reserve Power $5 pfd. (quar.i-----
Marion Water Co.. 74 preferred (quar.i—- 
Maritime Tel. <fe Tel., com. (reduced, quar.i

74 preferred (qiiar.)-__— -----— :_
Mariin-Rockwell Corp. --------------------------
Marshall ;FieId & Co.’—

See Field (Marshall) & Co. .
Martel Mills. 64 preferred (accum.i----- —
Marven's 6 4  preferred iquar.i_____ ______
Mathiesou Alkali Works, common---------------

74 preferred (quar.i-----------------------------
McClatchy Newspapers, 7 4 preferred (quar,)

7 4 preferred (quar.4 -----------------------------
74 preferred ( q u a r . ) — ------------

McOoll-FrontenaC Oil. 6 4 pfd. (quar.i----- 4
McCrory Stores Corp. iquar.i-------------------
McGraw-Hill Publishing ----------------------------.
McIntyre Porcupine: Mines (quar.i____ _— ;
McKee (Arthur C.i, class B (quar.i---------- -
McQuay-Norris Mfg. iquar.i —--------------------
McWilliams Dredging iquar.i —----------------
Mead Johnson & Co. (quar.i-----------------------

Extra —........ ............ ........ ................. .........
Meadville, Conr.eaut *  Linesville RR. (quar.i 
Mercantile Acceptance Corp. of Calif.—

5 4 preferred iquar.)---------------- — ------
6 4.' preferred (quar.)— ------------------------ -
8 %  preferred (quar.)-------------------------------

referred iquar.)-— ----- :---------------- -
Mercantile National Bank (Chicago)----------
Merchants BankVtN. Y.i iquar.i--------------
Merchants & Miners Transportation------ —-
Merchants National-Bank (Chicago) (s-a*__
Merck & Co., common-— , ------- --------- -

4*^4 preferred (quar.i--------------------------
• 5*44 preferred m u a r . i ---------- "-----------

Mesta Machine Co------ ------------------------------
Metal & Thermit, 74  preferred (quar.i____

• Metropolitan,Edison* $5 pfd. (quar.i----------
< $6 preferred (quar.i—  1---------

$7- preferred (quar.i-------------------------------
; $6 prior preferred (quar.i---------------------
• $7- pr*or preferred (quar.i-------------------—

' Meyer-Blanke, 74 preferred (quar.)------------
Miami Copper Co---------------------------  —

Per, . 
■ :Sĥr-g

yW £t!»*i Bolder$. 
p .a ya b lt. o/.ftp*

$15b • '4ri'.l :3-20
• '..SI'' 4- 1 3-12 -.

: 15 c ; 4- 1 - 3-15
25c' 3-31 3-19

37JbC, 4- i 3-17
62*/aC 4 -1 3r20

■•’n $ r . 4- 1 3-15-
37*/bc ■ . 4 -1 3-17

25c 6-15- 5 - 5
25c ,8-16 8 -6
25c' • 11-15 11- 5

" , $r-»/4 ; •6-15 6 - 5
$ 134 9-15 9- 4

'$1*4 12-15 12- 4
m */?c 4 -1 .3-10

1:30 c 4- 1 3-10
50c ; 4-15 3-31
6c 4-15 3-31

75c 4-15 3-31
$5'0'c, 6-11 6 -3
150c . 9-Xl 9- 3
150 c 12-11 K - 3

15c 3-31 3-20
25c . 4-15 4- 3
30c 4 -1 3-22
25c 4 -1 3-20

62 tjj'c 4 -1 , 3-15
37’/a C ‘ 5- 1 4-14

$1 4- 1 3-13
. $1 . 7 -1 6-14

25c 4 -8 3-26
. $ i3;»- , 4- 1 3-20

50c 4-15 4- 2
$1*8 - 5- 1" 4-20

$1.30 .4-15 - 3-31 .
7 * be . 4'-. i 3-20
7 VaC 4 -1 3-20

87 VaC 4- 1 3-20
$U'V 4 -1 3-12

30c 5- 1 4-24
30c 8 -1 7-26
30c 11- 1 10-25'

• $T1h •4- 1 . 3-15
. 25c -4-15 3-31
12* be 3-31 3-19
, 25c 4- 1- 3-19

37Vl*c ’ 4- .1 3-15'
25C 4- 1 , 3-15

$1 5- 1 4-15
$1^ . 4-15 4- 1-
50c 6-10 5-25
50c 9-10 8-25
50c 12 -10 11-24

$1.10 6-.10 5-25
$1.10' 9-10 8-25
$1:10 12-10 11-24
" $1 3-31 3-21

■ $2 4- 1 3-22
30c - 4- 1 3-15
10c 4- 1 3-15
50c 3-29 3-19
50c 3-31 3-19

t$l**4 3-31 3-10
1:$1. 4- 1 3-15
75c 3-31 3-11

$1*4 • 4-15 3r24
$10.89 .4-15 3-24

SUb . 67 1 5-20
.25c 0-. .1 5-20

$ IV  . 9 -1 8-20-
25c 9- 1 8-20

$1* 4 .. 12t 1 ; 11-20
. 25c 12- 1 11-20-
: $2 4- 1 . 3-17

. $2 . 5 -1 •,'.,.4-17-'
25c : . 4 -1 3*15

' $ i : > ;» . 4- 1 ‘ "3-15
: 37Vbc : :  4̂ 21 3-31
, 31 ,*4c . 4-15 a 3-31

Sl Vb . 4.-15 , 3-31
-27*ac : • 4- 1 : 3-22

llj.S2Jb - ■■ 4 -:i 3-20
SL62Vb 7- 1 6-19
il.62*a 10- 1 9-21
11,02 Va 1-3-44 12-24

$l*t 4- 1 3-20
$144- 4- 1 ' 3r20
50c 4-‘ 1 •3-12

$lVb . . 5-15 .■ 5-, 5
. *1*4 8-14 8- 5

Sl.Va, 11-15, 11- 5
> 50c 3-31 3-15

$5 . 4 -1  • 3-26
$4*4 ' ■ - .4- 1 3-25

> 50c ' 4 - 5 3-26
S l34 - 4- 1 3rl9
'§0c ; 4- 1. 3-15
50c 4^15 , 3-30-
50c . 4- 1 3-15

"' $lib - ' 4a?1 ' 3-20
.. 25c... #-10, , 3-24
..•S1.V4 4- 1 3-15

$l.s.» ., 4- l 3-11
mVbC ; 4 -16 ; 3-20.
n7M»c. ■ V.'HrlS : 3-20

. 51 .. 4 -! ' 1 ■ 3-18

$1*4 . 4r 1 .. 3-18
t$ l ‘ b 3-31 3-15’

, 25c .* 3-31 3 -8
st?/4 3-31 3 -8
W*c
43
43ri*c

25c
: 15C .
t55VaC ■

6-; 1 
9- l

12*  1 
"4;i5 

■ 3rjl
.̂ 4- .1-

3-31
3-18
3-15

,5-1
75 c v 3*20

• 62 VaC : - 4- 1 w 3-19
25c 4 - 1 ... 3-15
75c 4-19 3-15
50c 4-19 3-15

. 50c 4- 1 , , 3-15

. 25 c :  6- e 6.-1
25c 9 - 5 . . 9 - 1
38c - 6- 5- , 6-  1
30c 9* 5 9- 1

$l*/a 3-31 : - 3-26
• Sl*/b • 3-30 • 3.-2fr

50c . 3-31 3-22*
$3 . c7r 8 . 6-20'

25c ; 4 -1 3:20
$1 *V . 4 - 1 3-20

$1.31 V* 4- 1 3-20
62%c 4- 1 ' 3-16
Sl,34 3-31 3-20
% V k . .. 4-. 1. • 3 -2
$ llb 4- 1 3 -2 '

■ $13'4 , .4 - 1 3- 2
$1*4 4- 1 . -3 r  2

' $ i34 : 4- T 3- 2
$ i34 ■•4£ 1 , 3-25

25c 4- 6 3-23*

r f ia m f+ t Cooimiui ■
Michigan Associated Telephone-—

64 .preferred (quar.i— ....
Michigan Public Service Co., 7 4 pfd. (quar.)

04 preferred (quar.i—:-------- -------——
,64. series of 1940 preferred (quar.i----- -
$6 junior preferred (quar.i.--------------- -

MiCkelberryV Food products, $2.40 pfd.
. (quar.) —----- --------- ---------- -------------- — ’

‘Mid-West Refineries. Inc;:...... :—
Midland Steel Products Co., common—  —

84. preferred (quar.i---------- ----------------
$2 non cumulative preferred iquar.)-------

Midwest Tool & Mfg. .i increased)----- — ------
Midvale Company — :-------- --------------- -------
Millers Falls Co., common...--- ---------------—

74 prior preferred (quar.i... — .... -
Minneapolis Gas Light, $5 partic. units.

(quar.i —--------------------------------------------
Minnesota Power & Light, 74 pfd. iquar.),.

64 preferred (quar.i—  —- ......—’--------
$6 . preferred (quar. i ------------------------------

Mississippi Power, $6 preferred (quar.i —
$7. preferred (quar.)---- --------------------------

Mississippi Power & Light. $3 1st pld. (quar.i 
Mississippi River Power, (54 pfd. (quar.) — 
Mississippi Valley Public Service Co.—

Common (quar.) -----------------------------------
64 preferred B (quar.)--------------------------

Missouri Edison. $7 preferred (quar.i--------
Missouri Gas & Electric Service Co. ---------
Modern Containers, Ltd. common (quar.i . .

5*/b4 preferred (quar.)----------- -------------- 1
Molybdenum Corp. of Amer.__-------------------
Moneta Porcupine Mines (quar.i.-------------
MonOngaheia Valley Water, 74 pfd. (quar.) 
Monongahela West Penn Public-Service--

74 preferred iquar.)—. — - ..
Monroe Chemical Co., $3.50 preferred (quar.) 
Monsanto Chemical Co., $4.50 pfd. A (s-a i _

$4.50 preferred B (s-a)---------------------------
$4 preferred C (s-a)------------------------- : —

Montana-Dakota Utilities, common --- ------
5 ' preferred (quar.) _ .. _.... ..     .. —
64 preferred fquar.i ——

Montgomery Ward common (quar.i......... ___
$7 class A (quar.i---------------------------------

Montreal City <fe Dime Savings Bank iquar.)
Montreal Light Heat & Power (quar.)---------
Moore Corp., common (quar.i:— ------ -- --

74 pfd. A (quar.) (payable in U. S. funds) 
74 pfd. B <quar.) (payable In U. S. funds)

Moore (Wm. R .) Dry Goods iquar.i.... -----
Quarterly ------ --------- --- - ----------------
Quarterly ---------------- ------
Quarterly .............— ........ ..... —

Morris Plan Industrial Society iquar.i-------
Quarterly ----------------— ------------------------
Quarterly — — --------------------- ---------------

Morris Plan Bank (New Haveni iquar.i-----
Morris (Philip)—See Philip Morris.
Morrison Cafeterias Cons., 7 4 pfd. (quar.)_
Motor Finance S5 preferred iquar.i.... .........
Mueller Brass Co------ ;.------------------------------
Murphy (G. C.i Co.. 43/44 pfd. (quar.i.... .
Murphy Paint Co., Ltd., common (quar.i —

5Vb4  preferred (quar.i ...............
Murray Ohio Mfg. Co.. .......... ........ --
Muskegon Motor Specialties, $2 class A iquar.) 
Mutual Chemical Co. of America-

64 preferred (quar.i---------- ------------------
64 preferred (quar.)-—------——----- -~
64' preferred (quar.i--.:...... ..... .........——

Mutual Investment Fund. ------ — —-
Nachman^Spvingfilled — — ..... — — ■------
Nanahno-Duncaa Utilities. Ltd. (s-u) —  
Nashua;MIg., $5 1st preferred (quar.)— —

Extra - - - - - — ....•-----------------
' $2’ 2nd preferred— ----- .: —

74 preferred C (quar.i...... ............
Nation-Wide Securities - ................. ..............
National Auto Fibres 64 conv: pfd. (quar.)
• 6 4 convertible; preferred (quar.) _ -------

64 convertible preferred (quar.i-...
National Biscuit Co., common. . : . . - - . 
National Blvd. Bank of Chicago (quar.)____ 
National Breweries, Ltd., com. (quar.i —

74> preferred (quar.i--------------------------
National Candy, common iquar.i---------  -

Extra -------- — ---------------------------------
1st preferred (quar.i-..---------------------- ----
2nd preferred (quar.) __ —

National Cash Register (q u a r .i - . - ... . —
National Casket CoM common iirregulari

$7 preferred iquar.i —--------------- ------------
National City Lines, Glass A-- (quart i—  —

$3 convertible preference (quar.i .......—
National Dairy Products Corp. (quar.)---------
National Dept. Stores com* (initial quar.)__

64 preferred (s-a)-------- -----------------
National Electric Welding Machine (qua;-.:.

Quarterly-------- —— ------ — ---------------
Quarterly ---------------------------------------

National Enameling & Stamping ----------
National Fire Insurance iHartford! (quar.) _ 
National Folding.Box —  —
National Fuel Gas (quar.i- . ----------
National Funding Corp., class A (quar.i-----

Class (quar.i--------- -------------------
National Grocers Co., Ltd.—

$1.50 pref. (quar.i—------- ------------------ -
National Lead common (quar.i------------------

64 preferred, class B. (quar.i..:.--------- -
National Motor Bearing, pfd. iquar.i —
National Oil Products..-------------  —
National Paper & Type,'’ 54 preferred (s-ai _
•National Radiator Co.. ( irregular)------------- -
National Screw & Mfg. (irreg.)----------- —-
National Shawmut Bank (Boston) (quar.) — '
National Standavd Co. (qufir.)--------------------
National StcH Car Corp. (quar.i---------------

National Sugar Refining iresumedi—---------
National Supply 5Vs4 prior pfd* (accum.)-

64 prior preferred (accum.)..----------------
Navarro Oil (irregulari — — - - - -------- ------
Negus Mines, Ltd. (interim)— -------- —
Neht Corporation, common- - - - ---------------

$5.25 1st preferred (quar.i—----------------
Neisner Brothers, ,i%;4 preferred (quar.i___
New' Britain Machine (quar.i------------  —-ĝ tra —— _____. ____ _________ _
New England Fire Insurance (quar.i----------
New England Power Assn.,.64 pfd. (accum.)

$2 preferred (accum. i— :----------
New England Tel. &  Tel. Co. (increased) —
New Hampshire Fine Insurance (quar.i------
New. Idea, Inc. (quar.i —- . ----------------------
New.Jersey Power &  Light.$6 Rfd. (quar.) —
New. Jersey Water, 74? pfd. (quar.i-----——
New London Northern RR, (quar,) ---------- ---
New Orleans Public Service, corn, iquar.> —
, $7 preferred (quar,)_—  —----------------- —

New York Power ft Light, $6 pfd. (quar.i —
74- preferred (quar.i—- ----- i----- ------------

j New York Trust Co. Iquar.i —
Newark & Bloomfield RR* (s-a)------------------
Newark Telephone (Ohio) 6 4  pfd. (quar.i —

. Newberry (J. J.) Realty, 6 /i, pfd. B (quar.)
: 6Va 4- preferred A (quar.)-----------------------

Common (quar.) -----------------------------------

‘ "M r ' H outer e
... there ;.,. : of Ree. .

: ' $ l ‘/b : ■■V ■■ 4-  1 3-31 ■'
■ $1%- ■ 4- 1 3-15

SIVb 4- 1 3-15
SIVa. ... 4 - 1 3-13
SlVb ' 4“ 1 3-15 t

60c 4 - 1 3-20  ’
5c 3-31 3-22

50c 4- 1 3 - 5 '
$2 4- 1 3 - 5 .

50c 4- 1 3 - 5
l()c 3-30 3-20
50c 4- 1 3-20
25c 3-31 3-15 '

S1:U 3-31 3-15

$l*/t 4 - 1 3-20
$ l :’ b 4 - 1 3-15
$lVb 4- 1 3-15
$1 Vb 4- 1 3-15
$ l ‘/a 4 - 1 3-20
$ 1:* 4 4- 1 3-20
$ 11 . 5- 1 4-15
$ 1 */2 4- 1 3-15

$1 4 - 1 3-18
$1.50 4 - 1 3-18
$ l :Vi 4 - 1 3-20

$1 4- 1 3-19
1:30c 4 - 1 3-20 ,

$1.37 */2 4- 1 3-20
12 VaC 4- 1 3-15

•2c 4-15 3-22
SI :iU 4-15 4 - 1 '

43-' ,c 4 - 1 3-15
87 */2c 4 - 1 3 - 8
$2.25 6- 1 5-10
$2.25 6-  1 5-10

$2 6- 1 5-10
IOC 4 - 1 3-15

$1*4 4- 1 3-15
$l*/b 4 - 1 3-15

50c 4-15 3-15
$1**4 4 - 1 3-15

t$3 4- 1 3-15
1:37c 4-30 3-31

155’ be 4- 1 3-10
$1 :,4 4- 1 3-10
$1 ‘*4 4 - 1 3-10
$i*/2 4- 1 4 - 1
$l*.b 7 - 1 7 - 1
$l.*b 10- 1 10- l
SUb 1-3-44 1-3-44

$1 6-  1 5-26
$1 9 - 1 8-26
$1 12-  1 11-25

$1 *b 3-31 3 -20 '

$1*4 4-  1 3-24
SI V4 3-29 3-13

40c 3-30 3-19
$1.18*4 4 - 2 3 -22 .

1:20c 4 - 1 3-15
4 - 1 3-15

30c 4- 1 3 -2 0 '
50c 6-1 5 -1 5 .

SIVa 6-28 6-17
$1 Va 9-28 9-16
$1 Vb 12-28 12-16

IOC 4-15 3-31
25c 3-29 3-19

1:25c 4 - 1 3-15.
$1*4 4 - 1 3 -20 '

40c 4- 1 3-20
50c 4 - 1 3-20

■ $ 13 4 4 - 1 3 -2 0 s
1 */aC 4- 1 3-15'

15c 0-  1 9-10
15c 9 - 1 8-10
15c 12-1 ■11-10*
30c 4-15 3,-12’*

SI 4 - 1 3-24 !
$50c 4 - 1 3 - 4
i44c 4- 1 3 - 5

25c 4 - 1 3-11 *
25c 4 - 1 3-11

$1**4 4- 1 3 -1 1 ’
$134 4 - 1 3-11'
^ 25c 4-15 3 -30 '

25c 5-15 4-30
$134 3-31 3-18

50C 5 - 1 4-17'
75c 5 - 1 4 -17 '
20c 4 - 1 2-27*

12 VaC 4-15 4 - 2
30c 4 - 1 3 -2 3 ’
2c 5 - 1 4-21
2c 8-2 7-23 ‘
2c 10-30 10-20

37Vbc 3-31 3-19
50c 4 - 1 3-17'
50c 4 - 1 3-25
25c 4-15 3-31'
35c 4-20 3-31'
35c 4-20 3-31

137 */2c 4- 1 3-15-
12 Vic 3-31 3-12*
$1.50 5 - 1 4-16'

37 Vac 4- 1 3-20
25c 3-30 3-22

$ l*/4 8-16 7-31)
15c 4r 1 , 3rl9

37 Vac 4 - 1 3-22
25c 4 - 1 3-22
50c ,4 -  1. 3H 5'

150c • 4-15 3-15
t$1.00 4-15 3-15

25c - •4--1 3-15i
$1.37 Vb 3-31 3.-18

$1.50 3*31 3*18
20c ■ 4 - 1 3-22

2 Va.c 3-29, 3-10
12 VbC c 4 * 1 3-18

$1.31 */4 4 - 1 3-18
$1.18% • : 5 - 1 4 -15a

50c 3-31 3-22
50c 3-31 3-22'
12c 4 - 1 3-15

. $1 .'4 -1 ' 3 -^ )
33Vbc 4 - 1 3-20

SIVa *3-31' 3-10
40c v 4 - - 1 ' 3rl5
15c 3*31 s-rio:

... $lVa 4 - 1 , 3 - 5
$134 4* 1 3H1
$1% 4-> 1 3-15
35c 4 - 1 «■ 3r23

$1% 4- l 3-23
SIVa 4 - 1 3-15
$134 4 - 1 3-15

8714c 4 - 1 3 -19
$1 Vb 4* 1 3-12;
SIVa 4̂ 10 3-31
$l*/a .5 -  1 4-16
$1% 5 - 1 4-16
60c 4 - 1 3H 6
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• N am e of Com pan y ■
Newport Electric i R. I .), 6 'I pfd. (qtiar. ) i__ 
Newport News Shipbuilding & Dry Dock— 

‘ S5-convertible-preferred (quar.)-----—
• Niagara Wire Weaving iquar.) — _ — -----
Nicholson Pile (irreg.) _________________— -
Nineteen Hundred.Oorp., class A (quar.) —

Class A (quaV)l_— -----------__--------—
\ Class A (quar.)______----- '-I— ----------
Nobliit-Sparks' Industries----- ------------- ;-----

■ North American Car Corp., $6 1st pfd. (quar.)
Accumulated --------------------------------------

, $6 2nd preferred (quar.)---------------------
Accumulated --------- ------- :---------—

• North American Co., common (one share of
• < Detroit Edison stock- for each 50 ' shares
• held) ■ __________ .______________________
• 'k preferred iquar.)__ _______________

6 ',<■ preferred (quar.).------------------------- —
North American Finance Corp—

Class A (irreg.) ______________________
Prior preferred (quar. i_____ '__ '________
7’> preferred (quar.).______________ ____

, North American Investment'Corp.—-
6'V preferred (accum.) --- --------------

preferred (accum.)._______________
North Shore Gas Co. (initial)____________
North Star Oil, Ltd., 7';V preferred (accum.) .
North Texas Co. _____ ____________ _______
Northern Ontario Power common....... ......—

6'/ preferred (quar.)___________________
Northern Trust Co.- (Chicago) (quar.)_____
Northland Greyhound Lines—

$6‘/2 pfd. (quar.)__ i ___________________
Northwestern Bell Telephone (irreg.) 

'Northwestern Electric, 7 '.  preferred (quar.)
6 v  original preferred iquar.)........ ......... .

Northwestern States Portland Cement (quar,) 
Norwalk Tire & Rubber, 7%■  pfd. (quar. 
Norwich &  Worcester RR. 8V pfd. <quar.)_
Nova Scotia Light & Power (quar.)_______
Novadel-Agene Co. (quar.)___ ____________
Nu-Enamei Corp. (quar.)_________________
Ogilvie Flour Mills, Ltd., common (quar.)___ 
Ohio Cities Water, $6 pfd. A (accum.)_____
Ohio Edison Co. $5 preferred (quar.)_____

$6 preferred iquar.)...... ..... .....__________
$0,60 preferred (quar.)__ ____________ _
$7 preferred (quar.)_____ ......__________
$7.20 preferred ( q u a r . .... .........

Ohio Finance Co., common iquar.).._____
5'* preferred (quar.)__________________
G'ff preferred (quar.)__________________

Ohio Match Co. (irreg.)___________________
Ohio Public Service, 5 'r  pfd. (monthly)___

6'r preferred (monthly)._______________
, 7.'r preferred (monthly)________________
Ohio Water Service, class A (irreg .)...___
Oklahoma Natural Gas Co., com. (quar.-) —

S5.50 prior preferred (quar.)i____ ______
$3 preferred (quar.)___ ________________ ;

Old Colony Insurance (quar.) _____
, Old; Colony Trust Associates—
■ 1st series Trust Shares (quar.) ___ *
Oliver United Filters, class A (quar.):__
Omnibus Corp. 8 %  preferred (quar.)__ . . . .

• Ontario Loan' & Debenture (quar.)______
Ontario Silknit, 7 'V preferred (accum. i ____

. Ontario Steel Products, common (quar.)— _
7 'f preferred (quar.)...................................

.Orange & Rockland Elec., 5 pfd. iquar.i... 
6'/ preferred (quar.)____________________

• Ottawa Electric Rwy. (quar.)___ __________
Ottawa Light Heat & Power,, com. iquar.i._

5 V preferred (quar,)__ _______ ________
Otter Tail Power $4V2 dividend series (quar.)
Pacific Can Co. (quar.)— ____________ ____
Pacific Greyhound Lines— ;

$3'/2 convertible preferred (quar.)_______
Pacific Indemnity Co. (quar.)________ ;____

Extra ________
Pacific Lighting Corp., $5 preferred (quar.)_
Pacific Tel. & Tel;," common— '__

6'v preferred (quar.)___________________
, Pacolet Mfg.,, common (quar.)______ _____

7',o preferred series A (s-a)____ _____ ___
7% preferred series B (s-a)___:___ ._______

Pacific Public Service (quar.)____ _____
Pacific Southern Investors ,$3 pfd. iquar.)_
Packard Motor Car (irreg.)__________ ____
Page-Hersey Tubes iquar.)-._____ _____
Paraffine Cos., 4'.» preferred (quar.)_______
Paramount Pictures, 6 'r  1st pfd. (reduced)

Common (quar.) ..______________
'6'%" 1st preferred (quar.)-_______________

Parker Appliance (quar.)_______ ;_________ .
Peninsular Telephone, common (quar.) —

Common (quar.) _______________________
, Common (quar.) — ___ ______.__ :_______

Common (quar.) — ___ ___________ _/____
$1.40 cumulative class A (quar.)____ ____
Si.40 cumulative Class A (quar,)____ ;.... _
$1.40 cumulative class A (quar.) ________
$1.40 cumulative class A (quar.)_______

Penney ij. C.) Co________;________ _______
Pennsylvania Co. . for Insurances on Lives 

and Granting Annuities (Phila.) iquar.) —
.Pennsylvania Edison, $5 pfd, <quar.)_____

$2.80 preferred (quar.)__________________
Pennsylvania Forge Corp. iquar.)................

Extra ___________- ______________________
Pennsylvania Glass Sand Corp.—

Common (quar.) __ ____________ -________
5[o preferred (quar.)________ ___________

Pennsylvania'Industries $6 pfd. (accum.) __ 
Pennsylvania Pwr. & Lgt. $7 pfd. (quar.) —

$6 preferred (quar.)______ _________
$5 preferred (quar.)____________________

Pennsylvania Sugar 5'/* preferred (quar.)__ 
Pennsylvania Telephone $2‘/a pfd. (quar.)„ 
Pennsylvania Water & Power—

Common (quar.)—______________ _______
$5 preferred (quar.)____________________

Peoples Drug Stores (irregular) ____________
Peoples Gas Light & Coke, (quar.)____
Peoria Water Works, 7 '/» pfd. (quar,)
Perfect; Circle —
Perfection Stove (quar.)________ —v— —

> Perron Gold Mines (quar.)____ ___________.
<Pet Milk Co., common (quar.)__:__— — _

44-* ‘U\; preferred'- -".(quar.)______ - _______
Peterborough RR. (s-a)—__ ______________
Pfaudler Co. (quar.) ___   _____

, Pfeiffer Brewing Co______________________
Philadelphia Co., common (quar.)__ ____ ___
, 6^ preferred ;(s-a)-____________________

5'< preference (quar.)___ ______________
, $6 preference (quar.)________ ___________
Philadelphia Dairy Products— • •
, $6 pyior preferred (quar.) _____L—_,_____
Philadelphia Electric Power, 8 'k> pfd. (quar.)
Philadelphia National Insurance __ _______
Philadelphia Transportation, com. (initial) _

Participating preferred (irregular)-_____
Participating preferred (irregular) _______

Philip Morris *  Co., Ltd., common (quar.)_

• , A xk ‘k  preferred (quar.)—___ ___________
• 4>4%  preferred (quar.)---------------------
.Phillips Packing .Co., 5 Va '•) preferred (quar.) 
Phoenix Insurance Co. (quar.)______________

THE COMMERCIAL & FINANCIAL CHRONICLE

P e r W h en ilOlUCTS P er W hen H a l ie r s P er When H older•
sh are P ayable o ff ic e . sh a re P a y a b le of R ea. N am e o f Com pan y sh a re P ayab le o f Rea.■$1V2 4- 1 3-13 .A (quar.)_ 75c 4- 1 3-lir Seiberling Rubber,’ 5% class A (quar.)..___ $114 4 - 1

" i irregular)...--------- 7 Vic 3-31 3-15 , $2Vi prior, preferred iquar.) — ________ 63c 4- 1 3*20$1 Vi 5- 1 4-15 ’ Pilot FQa''FalhiOnrVlMfHS - - -  - ’----- :____— 10C 3-31 3-15 Selected Industries, $5Va pfd. (quar.)___ _ $1% 4 -1 3-1*:;25c 4- 1 3-16 > 6 Vi f/r '■ p r e f e r r e d 'T s -a ) ----- ---------------- 65c 4- 1 3 -3 $5Vi pfd. aHotipent (ctfs. iquar.) __ ______ n % 4- 1 3-1*30c 4- 1 3-20 Pittsburgh '-BeSBemer-•& Lake Erie (s-a) ----- 75c 4- 1 3-15 Seven-Up Bottling <$t. Louis) (reduced quar.) 15c 4- 1 3-2050c 5-15 •• 5̂ , 1 • Pittsburgh Coal’, BVi/) partic. pfd.. (accum.) _ . $1 4-26 4- 9 Shaffer Stores, 5'/- preferred (quar.)___ __ $1V'4 4 -1 3-2750c 8-16 8- 2 Pittsburgh Fort Wayfte & Chicago— Shanpock Oil & Gas, common........ ....... .. 10c 4- 1 3-2250c 11-15 11- 1 . Odnimmi iqiinr..) • S l34 4- 1 3-10 6'r preferred (s-a)_._ ______________  ___ $3 7- 1 6-22,
50c 3-31 3-15 ■-'7 vV-' p i^ fe r i^ d '^ q d f f r .------ - -----  ---- $1:‘4 4 -6 3-10 » 6';i convertible preferretf is-a)------------- - 30c 7 -1 8-22$1 \ 2 4- 1 3-25 Pittsburgh Nat’l Hank (Pa.) ’ (quar.)---------- - 75C 4-15 4-10 Shareholders; Corp. (quar.)________________ 5C 3-31 3-15$10 4- 1 3-25 Pittsburgh Plate Glass___ : -------------------  __ 75c 4- 1 3-11 Sharon Railway C o.-______ _____  ___  . 87VaC 4- 1 3-20$1 la 4- l 3-25 Pittsburgh-Screw.* Bolt__ ------------------- --- 10c 4-21 3-15 Sharp & tDohme, In c.1 (irreg.)______________ 25c 3-31 3-19*sio 4- 1 3-25 Plainfie.d Uhidh Water iquar.). __ __ SI 4- l 3rG4 Sharon Steel Corp., $5 conv. pfd. iquar.). $1V+ 4- 1 3-13.

Planters Nut & Clibcolate (quar.) . . . . ___ $2 Va 4- 1 3-15 Sherwin-Williams Co. of Canada—
Plomb Tool Co., cohimcm .(quar.) . . . ___ __ 15c 4-15 3-26 • Common (interim) ____________ _______ tl5c 5- 1 4-1*.— 4- I 3- 5 • Extra ______ _________ 15c 4-15 3-26 .. 7'/' preferred .■(quar.).— ..___ ___________ t$ l3/4 4- 1 3-15

7lV aC 4- 1 3-10 - 6 ,̂ convertibleipteferred iquar.). ___  _ 15c 4-15 3-26 Silbak Premier Mines, Ltd_____ __________ a 4c 4-28 3-2675c 4- 1 3-K> Plough, Inc. - (quar. 1 _ ___________ ___ _ 15c 4- 1 3-15 Silver King Coalition' Mines____________ ___ 10c 4- 1 3-15
Pluihe & 'Atwood Mfg. (quar.)............ . 50c 4 -1 3-15 Silverwood Dairies, Ltd., common (s-a)____ t20c 4- 1 2-2712V2c 4- 1 3-20 Plymouth Gil Co; (increased). . . __ ... _ _ 25c 3-31 3-l(r» ■ 40c cumulative partic. preference (s-a)__ t20c 4- 1 2-27r

20C 4- 1 3-20 Pneumatic-Scale/Ltd., 7'/« pfd. (quar.). __ 17 V2c 4- 1 3-22 Simon iH.) *  Sons, Ltd., com. iquar.)____ U5c 3-29 3-13
87 '/2c 4- 1 3-20 50c 4- 1 3-26 Extra ____  _•_________________ ____ 115 c 3-29 3-13

Port Huron Sulphite & Paper— 7'i- preferred (quar.)______ ____________ m a/4 3-29 3-13
60c 4-20 3-31 4'* nom-cum. partic. pfd, (quar.)________ $1 4- 1 3-25 Singer Mfg. (quar.)_____________________ _ SIVi 3-31 3-105oc 4-20 3-31 Porto Rico Pb\Veri;7% preferred (quar.)____ $1% 4- 1 3-10 : Extra __ _______________________ __ ____ n lA 3-31 3-1020c 4- 1 3-15 Potash. Co.• Of "America _ .. _____ .. . . . 50c 4- 1 3-15 Skenandoa Rayon Corp., common__________ 25c 5- 1 4-10

f8:,4C 4- 1 3-.13 Power Cdrp.>of Canada 6Vi pfd. (quar.)___ i$i>i 4-15 3-19 ; 5 '/’ prior -preferred (quar.)______________ $l'/4 4- 1 3-10*20c 4 -1 3-15. ■ 6VV non-cum: partic. pfd. iquar.)________ i75c 4-15 3-19 5 'r  preferred A (quar.)______  _________ $1V4 4 -1 3-10,112c 4-26 3-31, Pratt & .Lambert, Ihc.__._____  _ . 40C 4- 1 3-15 Sloane-Blabon, 6 Vi preferred A 1 accum.)___ $3 3-31 3-15
t$l > 2 4-26 3-31 Premier Gold Mining.. . . .  .  ___ t l ’ac 4-15 3-15 Smith (Howard) Paper Mills— rS412 4- 1 3-16 Preston East Dome .Mines.(quar.j__________ i5c 4-15 3-15 , 6V preferred /quar.)__________________ fSIV'a 4-15 3-31

Price Brothers &:Co., 5 'r  preferred (quar.). i$ iy8 4- 1 3-26 Smith (L. C.) & Corona Typewriters, com. 50c 4- 1 3-16*
$1 58 4- 1 3-22 Procter '*  Gamble CO., 8ria pfd. (quar.) _ _ $2 4-15 3-25* . $6 preferred (quar.)___  ___ _______ ... $1 Va 4- 1 3-16$1 3-31 3-29. Prosperity Co., 5 ‘J  preferrea 1 quar. 1 . $ 1V4 4-15 4- 5 Snap-On Tools Corp. (quar.)______________ 25c 3-29 3-10Sl34 4- 1 3r2Q S'> preferred iquar.) _ ___ $ 1V4 7-15 7- 5 South American Gold & Platinum____ _____ IOC 3-30 3-22;
S1V2 4- 1 3-20 Providence Gas Co. (quar.) _ __ __ ___ 10c 4- 1 3-15 South Carolina Electric & Gas—

40c 4- 1 3-20 Provincial Paper, 7',i preferred (quar. 1 ___ 5$la4 4- 1 3-15 $6 prior preferred iquar.)______________ $1 Va 3*30 3-2087JbC 4- 1 3-18 Providence** Worcester RR___ _ .  _ $2 Vi 4- 1 3-10 South Carolina Power,* $6 1st pfd. (quar.)__ $lVa 4- 1 3-15$2 4- 1 3-15 Prudential Investing "Corp. (quar.)_____ __ 2C 4- 1 3-16 South Pittsburgh Wafer, 4Va'.■« pfd. iquar.)_ SIVb 4-15 4- 1*
s$n 2 4- 1 3-13 Prudential Personal Finance, class A (quar.) 25c 3-31 3-24 South Porto Rico Sugar, common (interim)- 50c 4- 1 3 -.*50c . 4- 1 3-17 Public National Bank & Trust (NY) (quar.) 37V2c 4- 1 3-20 8 '/‘ preferred (quar.)_______  _ _________ $2 4- 1 3- 47V2c 3-31 3-22 Public Service Co. o f Colorado— South West Penn Pipe Lines___ _____  . 50c 4- 1 3-15*
125c 4- 1 3-26 • 7 Vo preferred c(monthly.). __ _ . -------- 58 VnC 4- 1 3-20 Southern & Atlantic Telegraph (s-a) __ 62 VaC 4- 1 3-16

$3 4- 1 3-11 6';, preferred (monthly) _ _____ 50c 4- 1 3-20 Southern Caliiornia Edison—
$1*4 4- 1 3-15 5^- preferred -(monthly.) ... — 41*aC 4- 1 3-20 5'/- original preferred iquar.)____  _____ 37 >/2c 4-15 3-20*
$15,2 4- 1 3-15 Public Service Corp. of New Jersey— 5Va't preferred series C (quar.)__________ 343#c 4-15 3-20$1.65 4- 1 3-15 Common (irregular) _______ _______ 25c 3-31 3- 1 Southern Canada Power, common (quar,)__ i:20c 5-15 4-20$1.75 4- 1 3-15 6 preferred (m onthly)_____ __________ 50C 4-15 3-15 • 6'<‘ partic. preferred (qiiar.)_ ____ _____ 4-15 3-i9$1.80 4- 1 3-15 6'. preferred (monthly)_________________ 50c 5-15 4-15 Southern Natural Gas 1 irreg..1_____________ 25c 3-31 3-1*40c 4- 1 3-10 Public Service Elec..& Gas, $5 pfd. (quar.). $ 1 l/4 3-31 3- 8 Southern New England Telephone___ ______ $ 1 Va 4-15 3-31
S1V4 4- 1 3-10 7 'r  preferred iquar.) _______ $ 1 a 4 3-31 3- 8 Southern. Phosphate Corp_________________ 10c 3-31 3-15
$1V2 4- 1 3-10 Public Service of Oklahoma, b'/« pfd. (quar.) . $1 VVt . 4- 1 3-20 Southern Railway Co., corhmon 1 resumed)._ $2 4- 1 3- *

25c 4-15 3-25 Publication Corp.; ,7(/ original pfd. (quar.) _ $1% 4 -1 3-19 Mobile *  Ohio,stock trust (s-a >__.......... $2 4- 1 3- 8
41-%c •4-1 3-20 Puget Sound Power & Light— 5 Vi non-cumulative, preferred___________ $1 V4 6-15 5-15

50c 4- 1 3-20 $ 5 prior, preferred (accum.)____ _______ _ $iy4 4-15 3-19 5 Vi non-cumulative, preferred___________ $1 V4 9-15 8-14
58 ‘4 c 4- 1 3-20 $5 prior preferred (accum. i_____________ $iy4 7-15 6-18 Southwest Consolidated Corp. (irreg.)_____ 10c 4- 1 3-22r

$1 3-31 3-12 $5 prior preferred (accum.) . . . __________ $1V4 10-15 9-20 Southwest Natural Gas, $6 pfd. A iaccum.l $2 Va 4- 1 3-22
35c 3-31 3-15 Puget Sound Pulp & Timber, 6', pfd. iquar.) 30c 4 -1 3-18 Southwestern Associated Telephone—

$1% 3-31 3-15 Pure Oil Go., 5 Vc : preferred (quar.)________ $114 4- 1 3-10 $6 preferred iquar. 1___ __ _________ i___ $1V2 4- 1 3-1*
75c 3-31 3-15 ■ - -6,Vi-1- preferred (quar.t^..___ __________ . . . $1 Va 4- 1 3-10 Southwestern Gas & Electric, 5'.i pfd. (quar.) $1V4 4- 1 3-15
$5 4- 1 3-20 Putnam' (George) ( Fund (Boston) 15C 4-15 3-31 Southwestern Life Insurance (Dallas) (quar.) 35C 4-15 4-1*

Quaker Oats,. 6 preferred <q u a r . $1 Va 5-29 5- 1 Southwestern Light & Power, $6 pfd. (quar.) $1 Va 4- 1 3-2025c 4-15 4- i • Radio Corp of America, $3.50 1st pfd. (quar.) 87 VaC 4- 1 3- 5 Spalding (A. G.) & Bros., $1.50 pfd. (irreg.) $1 4-15 4- fi
50c 5 -1 4-10 $5 cum.:preferred B (quar.)___ ____— __ $1.25 4 -1 3- 5 $1.50 preferred (irregular)______________ $1 10-15 10- 5
$2 4- 1 ■’ 3-15 •Railway Employees Corp., 8/V pfd. (quar.).. 20c 4-20 3-31 Spokane International RR. (initial)...... ....... $2 Va 4- 1 3-22

t$lVi 4- 1 3-15 - Ralston Steel ‘ Car. common (quar.) ______ 25c 3-31 3-22 Springfield Fire & Marine Insur. iquar.)..__ $1.13 4- 1 3-15
SSI 4-15 3-31 . 5 '/• convertible preferred (quar.). . . . — . . . $iy4 3-31 3-22 Springfield (Mo.), Gas & Electric—

:?25c 5-15 ,4-15 Rath Packing tCo.’, r5'.V preferred (s-ai;____ $2Va 5- 1 4-20 , 7 '/ preferred A (quar.)______ ____ ______ $1% 4- 1 3-15
;;:$i:,4 5-15 .4-15 5W preferred (s-a). . . . ----- --------------------- $2V'a 11- 1 10-20 Square D Co., common___________ ___ _____ 50c 3-31 3-16
S l]/4 4- 1 3-25 .Rayonier, Inc. $2 preferred (quar.)._______ 50c 4- 1 3-16 . 5'r convertible preferred iquar.)_________ $ l l/4 4- 1 3-31• $ 1 *. 2 4- 1 3J25 Ray-O-Vac Co., common (quar.)___________ 25c 3-31 3-15 Squibb <E. R.i & Sons, $5 pfd. A iquar.)__ $1V4 5- 1 4-15
I50c 4 -1 3- 1 8 preferred (quar.)..__ ______________ 50c 3-31 3-15 Standard-Coosa Thatcher iquar.)__ ....... ....... 50c 4- 1 3-20
tl'5c 4- 1 2-17 Reading Co., 2nd preferred (quar.) ___ 50c 4- 8 3-18 Standard Fire Insurance of N. J. <quar.)__ 75c 4-23 4-16

t$lVi- 4- 1 2J17 Reece Button Hole Machine (quar.)________ 10c 4- 1 3-15 Standard-Fruit & SS. $3 partic. pfd. (accum.) 75c 4- 1 3-20
$1 >8 4- 1 3-15 .Reed Drug, common (irregular). . . ____ -___ 7 V2c 4- 1 3-18 Standard Fuel Co., Ltd., 6Va'v- pfd. (accum.) m 4- 1 3-1*
25c 3-31 3-19 Class A ( q u a r . ) ---------- _________ 4- 1 3-18 Standard Oil Co. of Ohio, S',; pfd. iquar.)_ $ 114 4-15 3-31

Reed-Prentice Corp., T/V pfd. (quar.) _____ 87y2c 4- 1 3-15 Standard' Paper JVHg*. 6'r pfd. (quav.)__ 75c 4- 1 3-20
87 V2 C 4- 1 3-19 . Reed Roller Bit (irregular)_______________ _ 30C 3-31 3-22 Standard Radio, Lt.,, class A (quar.)___ _ tlOc 4-10 3-31

50c 4- 1 3-15 •'’ Regent Knitting Mills; eom m on...— __ 3:25c 4-15 3-15 Class B (quar.) __ ____________ _________ n o c 4-10 3-31
25c 4- 1 3-15 $1.60 non-cum. preferred (quar.)_____ 40c 6 -1 5-15 Standard Screw ^__ _________ _________ ____ 30c 3-31 3-20

$ 1 Vi 4-15 • 3-31 $1.60 non-cum. preferred (quar.)__„.___ _ 40c 9- 1 8-16 Standard Steel Spring iquar.)____ _______ _ 50c 4- 1 3-25
SIVi 3-31 3-17 $1.60 non-cum. preferred (quar.). . . . ___ 40c: 12- 1 11-15 Standard Wholesale Phosphate & Acid Works—
$ 1V2 ■ 4-15 3-31 .Reliable Fire Insurance fDayton) (quar.)~ 90c 4- 1 3-25 Q u a r t e r l y - _____________________ ____ 60c 6-15 6- 540c 5-31 5-24 Reliable Stores Corp., common (quar.)_____ 12 Vic 4- 1 3-23 Stanley Works, .common_____________ __ __ 50c 3-31 3-12$3 y2 6-30 6-19 5',v convertible preferred iquar.)______ ■37 Vic 4- 1 3-23 5 '/ preferred riquar.)__________ _________ 31 >4 c 5-15 4-30
$3 Vi 6-30 6-19 Reliance Manufacturing Co. (111.) common.. 30c 5- 1 4-20 Starrett (L. S.» Co. _____ ___________ ___ 75c 3-30 3.-1610c 3-29 3-18 7 ro preferred (quar.)___ _____________ _ $134 4- 1 3-20 State Streep Trust Co. (Boston) (quar.)....... . $2 4- 1 3-2575c 4- 1 3-10 Remington Rand, Inc., common (interim) — 25C 4- 1 3-10 Stearns (Frederick) & Co., common_________ 25c 3-31 3-2*

10c 4 -5 3-r 6* $4.50 preferred (quar.)________________ _ SI Va 4- 1 3-10 • 5V participating preferred lquar.)______ $1V4 3-31 3-26
t$l Vi 4- 1 3-15 Republic Investors Fund, 6 %  pfd. A (quar.) 15C 5- 1 4-13 Stedman Brothers, Ltd., common (quar.)__ :j:15c 4- 1 3-20

$1 4-15 4- 1 6 c/o preferred B (quar.) _________________ 15e 5- 1 4-15 Extra ________________________________ ?60C 4- 1 3-2*
67c 5-10 5- 9 Republic National Bank (Dallas) (quar.) 40c 4- 1 3-15 6'- convertible preferred iquar.)_______ t id e 4- 1 3-2030c 4- 1 3-18 Republic Natural Gas (s-aU------------_______ 20c 4-26 4-16 Steel Co.: of Canada, Ltd., common (quar.) ._ 175c 5- 1 4- 7

$ lJ/2 4- 1 3-18 Republic Steel, common______ __________ 25c 4- 2 3-10 7 '/ preferred (quar.)______ _____ _____ _ :|:43%c 5- 1 4- 7
25c 3-30 ' 3-15 '6Vi preferred (quaf:)—— _—__;__^___ $1 Va 4- 1 3-10 ■ Participating_____ ■____________________  . f 31 Vit 5- 1 4- 7
50c 4- 1 3-15 8<!o prior preferred (quar.),____________ SlVa 4- 1 3-10 Steel Co. of Canada, common iquar.)___ :_ t75c 5- 8 4- 7
50c 7- 1 6-15 Revere Copper & Brass 5 V* Vi pfd. (quar.)__ $1.31 >4 5- 1 4-10 7 ‘V preferred -iquar.)_______ _________ f.75c 5- 8 4- 7
50c 10- 1 • 9-15 . 7 rh preferred (quar.)— ____ :___ ____ $1.75 5 -1 4-10 Steel Products Engineering— ______ _________ 20C 3-31 3-15
50c 1-1-44 12-15 Reynolds Metals 5V i c o n v .  pfd. iquar. $138 4- 1 3-19* Sterchi Brothers Stores, 6'r pfd. (quar.)___ 75c 3-31 3-20
35C 5-16 5- 5 Rice-Stix Dry Goods 7Vi 1st pfd. iquar.).._ $134 4- 1 3-15 Stix Baer & Fuller, 7'r 1st pfd. (quar.)____ 4334c 3-31 3-15
35c 8-15 . 8- 5 7 'i 1st. preferred ( q u a r . ) ____________ $134 7- 1 6-15 Stokley Bros,, 5V«, priqr pfd. iquar.)_______ 25c 4- 1 3-23
35c 11-15 11- 5 ■ 7Vi 1st preferred ^(qdar.)_____ $ 1 3 4 10-1 9-15 Stra-wbridge ■& Clothier, 5% pfd. (accum.)i. $1V4 4- 1 3-10
35c 2-15-44 2-5-44 • 7' i  2nd preferred (quar.) _ _____ :________ S l34 4- 1 3-15 $5 preferred (quar.)___ - _______________ $1V'4 4 -1 3-1075c 3-31 3-12 7 'i 2nd preferred (quar.)_______________ Sl34 ■ 7- 1 6-15 Studebaker Corp.. (resumed) ___ ________ 25c 3-31 3-1*

7',i 2nd preferred (quar.)_______________ . S l34 10- 1 9-15 Sun-Glow Industries (quar.)_______________ 12 V2c 4-15 3-3140c 4- 1 3-18 • Richman Brothers (quar.)___ __________ _ 50c 4- 1 3-16 Sun Life Assurance Go. (Canada) (quar.)__ a$3V4 4- 1 3-16
SIVi 4 -1 3-10 Richmond Water Works, 6 vi pfd. iquar.) SIVi 4- 1 3-11 Sunray Oil Corp., 5V2W conv, pfd. (quar.)__ 6834C 4- 1 3-10

70 c 4- 1 3-10 Ritter Co., common______________________ _ 25c 4- 1 3-20 Sunshine Mining. Co. (irregular)___________ 15c 3-31 3- 1
15c 3-31 3-19 5 'i convertible preference iquar.i________ $1>4 4- 1 3-20 Superior Portland Cement, $3.30 cl. A (quar.) 82 V2 C 4- 1 3-23
10c 3-31 3-19 Riverside SHk Mills*- Superior Steel Cprp. (resumed)__________ 30c 4- 1 3-15

$2 partic. class A preferred (quar.)______ 50c 4- 1 3- 9 Superior Water Light & Power—
25c 4- 1 3-15 Rochester Telephone Corp., common (quar.) $1V4 4- 1 3-19 7 '/ preferred iquar.)_____________ _______ $1% 4- 1 3-15

SIVi 4- 1 3-15 4V2Vi 1st preferred A (quar.)_________ $ 1 Va 4- 1 3-19 Swift & Co, (qupr,y__ ____________ _______ 30c 4- 1 3- 1
, $1 4- 1 3-15 Roeser &  Pendleton (quar.) _______________ 25c 4- 1 3-10 Sylv.ania Electric Products (reduced)___ 25c 4- 1 3-19

$ l3i 4- 1 3-15 Rome Cable Corp. iquar.)---------------- ______ 15c 3-30 3-11 4VaVw convertible preferred (quar.)._____ 45c 4-15 4- 5
$l>/2 4- 1 3-15 Rubenstein—see (Helena) Sylvanite Gold Mines, Ltd., common_______ ?3c 4-15 2-22
Sl.Vi 4- 1 3-15 Russell Industries, common (quar.)_______ ? 20C 3-31 3-12 Common, bearer shares,._________________ :> 3c 4-15 2-22

12 Vic 4- 1 3-15 7',i preferred v-(quar.)_________________ _ $$l®-4" 3-31 3-12 Syracuse Transit, Corp., common 1 irregular) 75c 9- 1 8-15
62 Vic 4 -1 3-15 Sabin Robbins Paper, 7 'i preferred (quar;)_ $134 4 -  1 3-20 Tacony-Palmyra Bridge—

Safety Car Heating; & Lighting iquar.)__ _ $1 4- 1 3-15 : Class A (reduced quar.)________________ 20c 3-31 3-15
$JL 4- 1 3-15 Safe way Stores, common (quar.) ___________ 75C 4- 1 3-18 5r;'o preferred (quar.)___________________ $1V* 5- 1 3-17

$1 Vi •SI 3-15 5 'i  preferred': (quar.)___ __________ _ $ i V4 4- 1 3-18 Taggart Corp., $2Va preferred (quar.)__ 62 VaC 4- 1 3-10
25c 4- i 3 -8 St. Johns Dry Dock & Shipbuilding— Talcott (James),, common (quar.)_____ _ 10c 4- 1 3-15
$1 4-1S 3-22 5V2 Vi preferred (quar.) ____ _ m 3s 4- 1 3-23 5Va'/ preferred (quar.)_________________ 6834c 4- 1 3-15

$1 4̂ 4 -1 3-11 St. Joseph RailW'ay Light Heat & Power— Commqn iquar.) ________________________ 10c 4- 1 3-15
50C ■ 4 -1 3-19 5'v preferred (quar.) ________ ■'__ _ __ $1V4 4 -1 3-15 Tamblyn (G.) Ltd., common (quar.)_______ t20c 4- 1 3-12

37 Vic 3-31 3-20 St; Lawrferice' Flolir Mills, common (quar.) _ 3:35c 5- 1 3-31 Preferred (quar.) ________________________ 162 Vic 4- 1 3-12
$4c 3-31 3- l .• Extra •_ __ i50c 5r 1 3-31 Taylorcraft Aviation, conv. pld. A (accum.) 75C 4- 1 3-15
25C 4- 1 3-U 7Vi preferred (quari)____________ _____ _ $134 5 -1 3-31 Tennessee Corp. ._-__________________ ______ 25C 3-31 3-10

$1.06 Vi 4 -1 3-11 St; Lotiis National"Stockyards (quar.)_____, $1 3-31 3-22 Texas Company (quar.)___________________ 50C 4- 1 3- 5*
87 Vic 4 -1 3-25 St. Regis Paper Co.; 7 Vi pfd. (accum. 1 _ $ 13 4 4- 1 3-10 Texas Electric Service, $6 pfd. (quar.)___ _ $1 Va 4- 1 3-15
$1V2 4- 1 3-20 San Antonio Gold Mines (s-a)_ _ __ __ _ i3 c .. 4-15 4- 1 Texas Water, 6'-/. non-cum. pfd. <quar.)____ 30c 4-15 4- 1

25c. 4- 1 3-15 Extra . _ _ _ v . ___ ____.__ +3c 4'fl5 4- 1 Texon Oil & Land_____ ________ __________ 10c 3-29 3-11*
10c 4-26 4- 1 San Francisco: Remedial Loan Assn, (quar.) 62 Vic 3-31 3-15 Textile Finance, 6'V preferred A iquar.i___ $1 Va 4- 1 3-15

• SIVi 5- 1 4- 1 San-Nap-Pak- Mfg., 70c preferred (quar.)___ 17 Vic 3-30 3-20 Thew Shovel Co., common____ __________ _ 50C 4- 5 3-26
- ■ $1 Vi 4- 1 3 -1  - Sangamo Electric Co.— _____ _______ _ 25C 4- 1 3-15 Third Canadian General Investment Trust—
- $iy2 4- 1 3- 1 Savaimnah & Atlanta Ry., 5Vi pfd; iquar.) _ $ 1V4 4- 1 3- 4 • Irregular ,___ _____*_____________________ 1 12 VaC 4-15 3-31

•••'■ ; ’ .♦ Savannah Electric & Power 6 Vi pfd. ( s-a) ;  $3 4-r 1 3-10 , Extra ..__ ■_________________________ _ $3c 4-15 3-31
$lVi 4- 1 1 3-20 6V2 %  preferred series D (quar.)_ __ ___ $ i5i 4J 1 3-10 Thompson Products, Inc.—

' 50c 4 -1 1 3-10 7 'i preferred series G (quar.)____ $134 4- l 3-10 / $5 convertible preferred (quar.)__________ 5 V A 4- 1 2-25
30c 4-15 3-19 7V2Vi debenture A (quar.)__ ___ $ 1 Vb 4 -1 3-10 Tidewater Associated Oil, $4Va pfd. iquar,)_ $1 Vs 4- 1 3-10
40c 4-22 • 4- l ’: 8 Vi debenture A (quar.) ____  _ ________ $2 ■■ 4- 1 3-10 Tip-Top Tailors, Ltd., common (quar.)----- t lV t o 4- 1 3 -1
50c 4-22 4 -1 Savannah Sugar Refining Corp. (quar.) 50c 4- 1 3-13 / 7VV preferred (quar.)--------------------------- 4- 1 3- 1
50c 10-22 10-1 Schenley Distillers Corp. 5 ‘A Vi pfd. (quar.) $1% 4- 1 3-25 Toledo Edison Co., 5VV pfd. (monthly)____ 41%c 4- 1 3-20
75c 4-15 3-29 Scott Paper Co., $4 preferred (quar.) ___ ___ •$1 5 -1 4-20* 6VV preferred (monthly)________________ 50c 4 -1 3-20

$iy2 4-15 3-29 $4Va preferred (quar.)__________________ $1 Va 5- 1 4-20* * 7V<? preferred (a^onthly)_________________ 58 Vic 4 -1 3-20
$ iy « ŝ ,5 - 1 4-15 Scovill Manufacturing (quar.)__________ 50c 4 - 1 3-15 Toronto General. Insurance Cor (quar.i —__ £25c 3-31 3-15

si.oevi 5 -1 4-15 Scranton Electric, $6 preferred (quar.)__ $1V2 4- 1 3- 9 Toronto General Trusts (quar.)/__ _________ m 4- 1 3-13 .
$1.3! Vi 4 -1 3-20 • Securities Acceptance Corp., common (quar.) 15c 4 -1 3-10 Toronto Mortgage Go. (quar.)______________ iSl'4 4- 1 3-15

50c • 4.- 1 3-15 '6 Vi preferred ‘ ((fuar.) __________ 37 y2c '4 - 1 3-10 Torrington Co. (irregular)^_____________. 4Qc 4 -1 3-22
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- Nam e« 1 Company
Traders Finance Corp., 6% pfd. A (quar.)__
Travelers insurance Co. (quar.)------------------
Tri-Continental Corp,, $6 pfd. (quar.)--------
Trico Products (quar.)----- _-------------------
Trinity Universal Insurance (Dallas) (quar.)

Quarterly — -------------------------------------
Quarterly ---------------------------------------------

Troy &  Bennington RR. (s-a)-------------------
Tubize Chatillon, class A---------------------------

Extra ____ —--------------------------------------
7,% preferred (quar.)------------------------------

Tuckett Tobacco, 7% preferred (quar.)—— 
Twentieth Century-Pox Film, com. (irreg.) _

$1.50 convertible preferred (quar.)--------
208 South La Salle Street Corp. (quar.)-----
Underwood Elliott Fisher---------------------------
Underwriters Trust (N. Y.) (quar.)-------------
Union Bank & Trust Co. (Los Ang.) (quar.)
Union Carbide & Carbon -------------------------
Union Investment Co., com. (irreg.)----------

.7/6% preferred (quar.)------------------------
Union Pacific RR. common (quar.)-----------

4%, preferred (s-a)--------------------------------
Union Twist Drill Co. (reduced)-----------------
United Bond Fund (irregular)-----------------
United Carbon (quar.)--------------------------—
United Fruit Co. (reduced)------------------------
United Fuel Investments—
, 6% class A pref. (quar.)------------------------
United Gas Improvement Co., common----- __

$5 preferred (quar.)--------------------------------
United Illuminating Co------ -----------------------
United Income Fund (irregular)----- -----------

Extra ----------------------- :-------------------------
United Light & Railways Co. (Del.) —

6% prior preferred (monthly)----------------
6.36% preferred (monthly)-— - ------------
7% prior • preferred (monthly)----------------

United N. J. RR. & Canal (quar.)--------------
United Printers & Publishers^-

$2 convertible preferred (quar.)--------------
U. S. Fidelity & Guarantee (Balt.) iquar.i — 
U. S. & Foreign Securities Corp.—

$6 1st preferred (quar.)----------------- ------
U, S.' Gypsum, common (quar.)— --------—

7% preferred (quar.)— -----------------—
U. S. & International Securities Corp.—

$5 1st preferred (accum.)----------------------
United States Leather Co., 7% pr. pref.

(quar.) ----- ---------------■---------------—-------
Class A (resumed)------- — ---------------------

United States Pipe & Foundry Co.—
. Quarterly------- --------------- --------------- -------'

Quarterly___ — —------------------------- ------
Quarterly------------;---------------------------------

U. S. Playing Card Co. (quar.)------------- —
Extra ----- —-------- .-------------------------------- '

U. S. Plywood Corp. (quar,)------------------ ------
U. S. Printing & Lithograph Co.—

$3 preferred (accum.) __— ----- ---------------
U. S. Rubber Co., common (resumed)--------

8% non-cum. 1st preferred-----------—i —
United States Sugar Corp.—

6.4% participating conv. pfd. A (quar.) —
$5 preferred (quar.)— ;----- ------ ---------—
$5 preferred (quar.) — — --------------—

U, S. Trust Co. (Newark, N. J.) (quar.)—
U. S. Trust Co. (N. Y.) (quar.)---------------—
United Shoe Machinery, common (quar.) —
. . preferred (quar.)—------------------- ------
Universal-Cyclops Steel ____________ -------
Universal Leaf Tobacco, common (quar.')—..

8% preferred (quar.)__________-------
Universal Pictures, 8% pfd. (accum.)--------
Universal Products Co. (irregular)— ______
Upson Co., 7% preferred (quar.)__________
Utah-Idaho Sugar, 60c pfd. A (quar.) _____
Utah Power & Light, $7 pfd. (accum.)____
* $1b' preferred (accumulated) ______________
Utica Knitting Co„ 5% prior pfd. (quar.)__
* -5 %  prior preferred (quar )____----------------
“ 5'% prior preferred (quar.)_______________

5% prior preferred (quar.)_________ :_____
Valve Bag, 6% preferred (quar.)_____ _____
Van Camp Milk Co., common (irregular)___
 ̂ $4 preferred (quar.)_________ ;____ ___.__

$4 preferred (quar.)_____________________
Van de Kafnp’s Holland Dutch Bakers—

Common (irreg.) ------------------------ ----------
' "$6V2 preferred (quar.)___ ______________
Vapor Car Heating, 7% pfd. (quar.)_____ __
" 7% preferred (quar.)________________ —

. 7% preferred (quar.)___________________
Vermont & Massachusetts RR. (s-a)
Viau, Ltd., 5% preferred (quar.)________ _
Vicksburg Shreveport & Pacific Ry.; (s-a.)—'

5% preferred (s-a)--------- — --,---------------
Victor Chemical Works (irregular)--_____
Victor-Monaghan, 7% preferred (quar.)—  
Virginian Railway, 6% preferred (quar.)

6 % preferred (quar.)----------------------- —
Vlcheck Tool Co., common— ----- 1— -----
" 7% preferred (quar.) —________ ________
Vulcan Detinning Co., 7% pfd. (quar.)-----
Wabash Railroad Co., com. (initial).----------

4 I/a% preferred -- ------- ------------------ — —■
Wabasso Cotton, Ltd. (quar.)-------------------
Wagner Baking Corp., common (irrreg.) —

7% preferred (quar.)------------------------------
$3 2nd preferred (quar.)------------------------

Waldorf System, Inc. (quar.)-------------------
Ward Baking Co., $7 preferred (accum.)___.
Warren RR. (s-a)-------------------------------------
Washington Railway & Electric Co.—

B %  preferred ( q u a r . ) ---------------— —
8% preferred (s-a)—----- --------------—

Washington Title Insurance, common (quar.) 
6% non-cum. class A preferred (quar.)—

Waukesha Motor Co. (quar.)---------------------
Wayne Pump Co. (quar.)__________________
Weber Showcase & Fixture—
. $2 participating 1st preferred (accum.) —
Welch Gtape Juice, 7% pfd. (quar.)—-----
, 7% preferred (quar.)— ---------------------- —
Wellington Fund, Inc. ____________________
Wentworth Mfg. Co. (quar.).______ ___— _
Wesson Oil & Snowdrift, common-------------
West Boylston Mfg. (Ala.)—

8% non-cum. partic. preferred----------------
West Indies Sugar Corp., 5% pfd. (s-a)___
West Kootenay Pwr. & Lt., 7% pfd. (quar.)- 
West Penn Electric $7 preferred A (quar.)__ 
West Penn Power, 4j/2% preferred (quar.) — 
West Texas Utilities $6 preferred (quar.) —
West Virginia Pulp & Paper—---------------—
West Virginia Water Service, $6 pfd. (quar.)
Western Assurance Co. (s-a)___ __________
Western Electric Co. (irreg.)______________
Western Grocers, Ltd., common (quar.) —

'Extra ------------- --------- ---------- --------
7% preferred (quar.) _________ ________

Western Insurance Securities Corp.—
, 6% preferred (accum.) __— ____ _______
Western Tablet &  Stationery—

5% preferred (quar.)---------------- ----
Western union Telegraph------- ------- ----------
Westmoreland, Inc. (quar.) _------------- ---------
Westmoreland Water, 6% preferred (quar.)
Weston (George), Ltd. (quar.)------------------
Wheeling & Lake Erie Ry., (quar.K ^.i.i.:.—

rer When twiner»
Snare Payable of Ree.
J$1V2 4- 1 3-15

$4 4- 1 3-15
$ 1V 2 4- 1 3-19

62I/2C 4- 1 3-19
25c 5-15 5-10
25c 8-14 9-10
25c 11-15 11-10
$5 8- 2 7-24
$1 4- 1 3-20
$1 4- 1 3-20

$1% 4- 1 3-20
t$,l3/4 4-15 3-31

25c 3-31 3-15
Z1V2C 3-31 3-15

50c 4- 1 3-10
50c 3-31 3-22*
$1 4- 1 3-25

$ lJ/2 4- 1 3-24
75c 4- 1 3- 5
10c 4- 1 3-17
95c 4- 1 3-17

$1.50 4- 1 3- 8
$2 4- 1 3- 8

75c 3-30 3-25
9c 3-31 3-15

75c 4- 1 3il6
50c 4-15 3-18

t75c 4- 1 3-15
10c 3-31 2-26

$1.25 3-31 2-26
50c 4- 1 3-12
5c 3-31 3-15

10c 3-31 3-1.5,

50c 4- ! 3-15
■ -53 c 4- 1 • 3-15,

58V3c 4- 1 •. 3*15
. $2'/2 4-10 . 3.-20

50c 4- 1 3-20
25c 4-15 3-31

• $ lJ/2 . 3-31 3-23
50c 4- 1 3-15

$1% 4- 1 3-15

$1 3-31 3-23

$1.75 4- 1 3-10
25c 4- 1 3-10

50c 6-19 5-31*
50c 9-20 8-31*
50c 12-20 11-30*
50 c 4- 1 3-16
50C 4- 1 3-16
30 c 4-19 4- 9

$1 4- 1 3-19
25c 6-28 6-14
$2 6-25 6-11

40c 6-10 5-25
$l>/4 4-15 4- 2
$1V4 7-15 7 -2

25c 4- 1 3-25
$15 4- 1 3-15

62 Vic 4- 5 3-16
37 Vic 4- 5 3-16

25c 3-30 3-18
$1 5̂  1 4-16
$2 4- 1 3-18
$2 4 -1 3-25

40c 3-31 3-23
$13'4 4- 1 3-15

15c 3-31 3-23
$1% 4- 1 3- 1
$1 Vi 4- 1 2- 1

62 Vic 4- 1 3-22
62 Vic 7- 1 6-21
62 J/2C 10- 1 9-21
62 Vic 1-3-44 12-24
$1 Vi 4- 1 3-10

25c 4- 1 3-22
$1 4- i 3-22
$1 ■ 7- 1 6-21

15 c 3-31 3-10
$ lS/8 3-31 3-10
$1.75 6-10 6- 1
$1.75 9-10 9- 1
$1.75 12-10 12- 1

$3 4 -7 3-25
m v4 4- 1 3-20
$2.50 4 -1 3- 8
$2.50 4- 1 3- 8

25C 3-31 3-20
$1% 4- 1 3-20

3 7 Vic 5 -1 4-17
37 Vic 8- 2 7-17

15c 3-31 3-18
$ l3/4 3-31 3-18
$1% 4-20 4-10

$1 4-23 3-31
$4.50 4-23 3-31

{$1 4 -1 3-22
15C 4- 1 3-22

$1% 4- 1 3-22
75C 4- 1 3-22
25c 4- 1 3-13
65c 4- 1 3-17

$ l3/4 4-15 4- 2

$1 Vi 6 -1 1-15
$2 Vi 6- 1 5-15
$i >/2 4- 1 3-27
$1V2 4- 1 3-27
25c 4- 1 3-15
50c 4- 1 3-19

50c 4- 1 3-15
$1% 5-29 5-14
$la/4 8-31 8-15
18c 3-30 3-17
25C 3-29 3-15
25c 4- 1 3-15

$2 4- 1 3-15
$1 Vi 3-31 3-15

t$ l3/4 ‘ $*4- 1 3-15
$ l3/4 3-30 3-19
$ l Vi 4-15 3-15
$1V2 4- 1 3-15

15c 4- 1 3-15
$iy2 4- 1 3-15

{$1.20 4- 1 3-27
50c 3-31 3-25

{75c 4-15 3-20
{$2 4-15 3-20

{$134 4-15 3-20

$iy2 4- 1 3-20

$1 Vi 4- 1 3-22
50c 4-15 3-19
25C 4- 1 3-15

$lVi 4 -1 3-11
{20c 4- 1 3- 5
75c • 4 -1 3-24

: far Whan Hotaert
Name of Company •, . Share Pebble of Roe

Wheeling Steel Corp. $5 conv. pr. pfd. (quar.) $iy4 4 -1  3-12
Whitaker Paper, common (quar.)—------------ $1 4- 1 3-20

7% preferred (quar.)----------------------------- $1% 4- 1 3-20
White Villa Grocers, 6% pfd. (quar.)--------  $1V2 4 -1  3-15
Whitman (Wm.), 7% preferred (quar.)-------  $1.75 4- 1 3-13
Wichita Water, 7% preferred (quar.)--------- $1% 4-16 4 -1
Wieboldt Stores, $5 prior preferred (quar.)— . $ l ‘/4 4- 1 3-26

6% preferred (quar.)---------------. -------------- 75c 4- 1 3-26
Wilsil, Ltd. (quar.)____ „__________________  {25c 4 -1  3 -1
Wilton RR. (s-a)__________________________  $1% 4- 1 3-17
Winstead Hosiery, common (quar.)------------  $iy2 5- 1 4-15

Extra --------    $1 5 -1  4-xo
Common (quar.) -----------------------------------  $iy2 8- 1 7-15

Extra ------------- --------------- --------------------  $ 1 8 - 1  7-15
Common (quar.) -----------------------------------  $1 Vi 11- 1 10-15

Extra _______________________ ________ . $1 11- 1 10-15
Wisconsin Co., 7% preferred (quar.)------ —  $1% 4 -1  3 -5
Wisconsin Electric Power, 6% pfd. (1897)

6% preferred (quar.)—.-------------------------- $ lJ/2 4-30 4-15
Wiser Oil Co. (quar.)_____________________  25c 4- 1 3-11

Extra --------------------------------------------------  , 15c 4 -1  3-11
Woodley Petroleum Co. (quar.)------------------  10c 3-31 3-18
Woodward Iron Co. ______________________  25c 3-30 3-20
Woodward & Lothrop, common (quar.)_____ 50c 3-29 3-17

7% preferred (quar.)-------—_____   $1% 3-29 3-17
Worthington Pump & Machinery Corp.—.

7% preferred A (accum)------------------------ $14 4- 1 3-20
6% preferred B (accum.)_______________  $12 4- 1 3-20

Wright-Hargreaves Mines (quar.)_—_______ {10c 4- 1 2-25
Wrigley (Wm.) Jr. (monthly)---------------------  25c 6- 1 5-20

Extra _________________________   —  25c 6- 1 5-20
Bi-monthly ------     5Qc 5- 1 4-20

Wrisley (A. B.i, 6% preferred (quar.)--------- . $ 1 Vi 4- 1 3-29
7% preferred (quar.)---------------------!--------  $1% 4- 1 3-29

Wurlitzer (Rudolph) 7% preferred (quar.)_ $ l3/4. 4- 1 3-20
Yale & Towns Mfg. C o .--------------   15c 4- 1 3-19
Yellow Truck & Coach, common—__________  25c. 4- 1 3-11

Class B — ____    25c 4 -1  3-11
7%, preferred (quar.)_______— __________  $13A 4 - 1 ,  3-11

Yosemite Portland Cement Corp.—
4% non-cumulative preferred . (quar.)_____ 10c 4- 1 3-20

Young (J. S.) & Co., common (quar.)-^—  , :$1V2 ■ 4- 1 . 3-19
7% preferred (quar.)—---------------------------  $1% 4- 1 3-19

Youngstown Sheet & Tube— .
5j/2% preferred A (quar.)_______________ $1% . 4- 1 3- 1

Zenith Radio Corp_____________ ,___________  $1 4-30 4-15
Zion’s Cooperative Mercantile Institutions—

Quarterly ---------------------------------------------  50c 6-15 6- 5
Quarterly ______________________   50c 9-15 9- 4
Quarterly _____________________________ 50c 12-15 12-4

xLess 30% Jamaica income tax.•Transfer hooks not closed for this dividend, ton account of accumulated dividends.{Payable in Canadian funds, tax deductible at the source. Nonresident tax, 15%; resident tax, 2% . a Less British income tax.

Member Bank Condition Statement
The condition statement of weekly reporting member 

banks in 101 leading cities shows the following principal 
changes for the week ended March 17: Increases of $135,- 
000,000 in holdings of Treasury bills, $231,000,000 in re
serve balances with Federal Reserve Banks, $120,000,000 
in balances with domestic banks, $269,000,000 in demand 
deposits-adjusted, and $296,000,000 in deposits credited to 
domestic banks.

Commercial, industrial, and agricultural loans declined 
$25,000,000 in New York City and $2,000,000 at all report
ing member banks, and increased $10,000,000 in the 
Philadelphia District.

Holdings of Treasury bills increased $45,000,000 in the 
New York District outside of New York City, $29,000,000 
in New York City, $20,0C 0,000 in the Cleveland District, 
and $135,000,000 at all reporting member banks. Hold
ings of Treasury certificates of indebtedness declined 
$31,000,000 in the New York District outside of New 
York City and $38,000,000 at all reporting member banks. 
Holdings of United States Government bonds increased 
$30,000,000 in New York City, $14,000,000 in the San 
Francisco District, $13,000,00 in the Atlanta District, 
$12,000,000 in the Boston District, and $96,000,000 at all 
reporting member banks.

Demand deposits-adjusted increased $78,000,000 in the 
San Francisco District, $69,000,000 in New York City, 
$46,000,000 in the Boston District, $44,000,000 in the 
Cleveland District, and $269,000,000 at all reporting 
member banks. United States Government deposits in
creased in all districts; the total increase was $63,000,000.

Deposits credited to domestic banks increased $137,- 
000,000 in New York City, $46,000,000 in the Chicago 
District, and $296,000,000 at all reporting member banks. 

A summary of the principal assets and liabilities of re

porting member banks, and of debits to demand depos|t 
accounts, folloWs: ■■

(In millions of dollars)
Increase (+ )  or

Decrease (-—) Since
March Maroh March

Assets— 17, 1943 10, 1943 18, 1942
Loans and investments—total._ ________ 42,198 + 337 + 11,167
Loans—to t a l_________________ _______ 9,559 + 71 — 1,887

commercial, industrial, and agricultural
loans ______ __________  __ 5,802 — 2 — 1,233

Open market paper____  _ ________ _ 225 — 1 —- 199
Loans to brokers and dealers in securities 572 + 63 + 155
Otner loans for purchasing or carrying

securities __________________________ 335 2 — 73
Real estate loans____ ______ ____ ____ 1,168 — 8 — 78
Loans to banks _ ___________________ 74 + 18 + 47
Uuicr loans __ ______:_____ ■____ _ _ 1,383 — 1 — 506

Treasury bills ________________________ _ 4,692 + 135 + 3,625
Treasury certificates of indebtedness _ 4,996 — 38 + 4.996
Treasury notes ________________ __ __ 4,146 + 29 + 1,794
U. S. bonds___ _______ ____________ 13,583 + 96 + 3,944
Obligations guaranteed by U. 8. Government 1,926 + 13 — 775
Other securities __ _______ 3,296 + 31 — 530
Reserve with Federal Reserve Banks. __ 9,781 + 231 — 506
Cash in vault. _ __  __ _____ 544 + 20 + 21
Balances with domestic banks____________ 2,723 + 120

Liabilities—
Demand deposits-adjusted___  ____  __ 32,385 + 269 + 7.375
Time deposits ____ ______ ________ 5,431 — 10 + 302
U. S. Government deposits________________ 2,806 + 63 + 954
Interbank deposits:

Domestic banks ___ ______________ 9,858 + 296
Foreign banks_______________ _________ 743 + 20 + 107

Borrowings __________  ___ 66 + 35 + 65Debits to demand deposit accounts exceptinterbank and U. S. Gov’t accounts,during week ___________________ _ 12,150

Statement of Condition of the 12 Federal 
Reserve Banks Combined

(In thousands of dollars)

Assets— Mar. 24, ’43 Increase or Decrease Since Mar. 17, ’43 Mar. 25, ’42GoM e''>-(,i‘‘io''te‘; on hand and due from U. S. Treasury__ 20,392,664 — 14,002 — 90,247Redemption fund—F. R. notes 42,104 + 1,269 + 29,081Other cash_________ 397,679 + 7,040 + 53,971
Total reserves_________ 20,832,447 — 5,693 — 7,195Bills discounted:Secured by U. S. Gov’t obligations. direct & guarant’d 7,505 + 2,335 + 2.137Other bills discounted____ 2,502 — 2,521 + 1.561

Total bills discounted___ 10,007 — 186 + 3,698Industrial advances ________ 12,670 — 298 + 4,063U. S. Govt.- -securities, direct and guaranteed:Bonds _________ _____ 2.081,667 — 67,194 + 529.931Notes_______________ 985,475 ~  30,200 + 292,975Certificates __________ 1.327,275 —468,500 + 1,327,275Bills ______ _________ 1,556,045 + 249,989 + 1,556,045
Total U. S. Govt, securities,direct and guaranteed,__ 5,950,462 —315,905 + 3,706.226
Total bills and securities-..-. 5,973,139 —316,389 + 3,713.987Due from foreign banks___ 47F. R. notes of other banks___ 70,613 + 8,150 + 44,034Uncollected items_________ 1,594,956 —344,009 + 542,724Bank premises ...... 39,092 19 . — 1,594Other assets ________ ____ 74,551 — 1.475 + 31.761
Total assets________ 28,584,845 —659,435 + 4,323,717
Liabilities—F, R. notes in act. circulation- 12,607,686 — 43,682 + 4.062,423Deposits:Member bank-reserve acct._. 13,084,369 —431,333 ■ + '557,614U. S. Treasurer-gen, accts._ 5,711 356 — 466,786Foreign ______________ 899,682 + 33,065 + 172,927Other__________ ____ 285,280 + 22,783 — 339.760
Total deposits __ _______ 14.275,042 —375.841 — ' 76,005Deferred availability items__ 1,287,713 —242,117 + 302,705Other liabs,, incl, accrd. divs.. 8,837 — 1,556 + 4,640
Total liabilities ________ _ 28,179,278 —663,196 + 4,293,763
Capital Accounts—Capital paid in___________ 146,911 — 24 + 3,628Surplus (Section 7)_______ 160,411 + 2,909Surplus (Section 13b)______ 26,829 , ___ + 48Other capital accounts______ 71,416 + 3,785 + 23,369
Total liabilities & cap. accts. 28,584,845 —659,435 + 4,323,717Ratio of total res. to deposit & F. R. note liabilities combined 77.5% + 1.2% — 13.5%Commitments to make industrial advances _______ 11,763 — 466 — 2,601

Foreign Exchange Rates
Pursuant to the requirements of Section-522 of the Tariff Act o f 1930, the Federal Reserve Bank Is now cer

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record f ir  the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930MARCH 19 TO MARCH 25, .1943, INCLUSIVE
Noon Buying Rate for Cable Transfers in New York Country and Monetary Unit Value in United States Money

Argentina, peso—Official._____________—------- -----
Australia, pound—----- ----------------- ---------- -Brazil, cruzeiro—

Free_________________________________Canadâ , dollar—
Colombia, peso---------------------------------- -----England, pound sterling------------------ ----------India (British), rupee--------------------------------Mexico, peso— ------------- -------------------------Newfoundland, dollar—

Free-------------- -----------------------------------New Zealand, pound---------------------------------Union of South Africa, pound----------------------Uruguay, peso—Controlled---- ----------------------------------------Noncontrolled---------------------------------------

Mar. 19 Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25
$ $ $ . $ ■ ■ $ $

.297733* .297733* .297733* .297733* .297733* .297733*

.237044* .237044* .237044* .237044* .237044* .237044*
3.228000 3.228000 3.228000 3.228000 3.228000 3.228000

.060586* .060586* .060586* .060586* .060586* .060586*

.051275* .051275* .051275* .051262* .051275* .051275*

.909090 .909090 .909090 .909090 .909090 .909090

.899296 .899531 .899531 .900000 .900625 .901796

.572200* .572200* .572200* .572200* .572200* .572800*
4.035000 4.035000 4.035000 4.035000 4.035000 4.035000

.301215 .301215 .301215 .301215 .301215 .301215

.205725 .205725 .205725 .205725 .205725 .205725

.909090 .909090 .909090 .909090 .909090 .909090

.896875 .897083 .897083 .897500 .898125 .899375
3.244203 3.244203 3.244203 3.244203 3.244203 3.244203
3.980000 3.980000 3.980000 3.980000 3.980000 3.980900.
.658300* .658300* .658300* .658300* .658300* .658300*
.528050* .528050* . .528050* .528050* .528050* .528050*

^Nominal rate, t > . / • <■ - > .
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OFFERINGS
KNUPSEN CREAMERY CO. OF 

CALIFORNIA
Knudsen Creamery Co. of California has 

filed a registration statement for $500,000 
first mortgage serial bonds, bearing in
terest of 4j/2% and maturing serially from 
March 1, 1944, to March 1, 1955.

Address— 1974 Santee St., Los Angeles, 
Cal.

Business—Engaged in the general bus 
iness of buying and selling milk an d lfs  
derivatives; processing and marketing 
milk and products derived from mi 
manufacturing, buying and selling butter, 

v. cheese, cream, buttermilk, cottage cheese, 
ciirds, whey, etc.

Offering—As soon as practicable after 
the effective date of the registration 
statement. Price to public will be filed 
by amendment.

Underwriting—Dean, Witter & Co., Los 
Angeles, Cal., is named as the principal 
underwriter.

Proceeds—-Approximately $275,228 of the 
net proceeds will be devoted to. the. re
demption 6f the entire issue of the com
pany’s first mortgage convertible. 5Vi.% 
sinking fund bonds.' Such bonds are to 
be called for redemption on May 1, .1943, 
at 102Y2 plus accrued interest. Balance of 
net proceeds will be added to company’s 
Working capital. .......

Registration Statement No. 2-5i00. Form 
A-2.. (2.-23-43). . . •
. Registration, statement effective 5:30 p.. 

, m. EWT on Maroh 12, -1943.
- Offered. March 15, 1943. by . Dean Witter 

... & C9. at prices ranging from 97,74 ? and
interest *t& \i$LStS. and interest, according 
to maturity.' .' %;

. MASTER ELECTRIC !CO.
Master Electric Co. has filed a regis

tration statement for $3;000,000 10-year 
sinking - fund debentures • due March* Tp 

• 1953. Interest rate will be filed by amend
ment. Sinking fund provides for.retirement 
of total o f $1,800,0(10 of issue by Sept. 1, 
1952.
- Address—126'DaVfS Ave., DaytOn,'Ohio.

Business—Manufacture and sale of elec
trical products, including motors and gen
erators, various types' of industrial equip
ment generally Involving the use of elec
tric motors. ...........

Underwriting—McDonald-Coolidge & Co., 
Cleveland, Ohio, Is named as principal 
underwriter................

Offering-Coffering price to public Will,' 
be filed by amendment.

Proceeds—Of the proceeds $500,000 will 
be used to reimburse partially the com
pany’s treasury for payment of the first 
quartpr^tjflR^ Federal income and excess 
proms taxes, which payment amounted to 
approximately SOTkODO, and the balance 
t o y the purchasefbf U. S. Treasury tax 

ticipatlon note:
Registration St&ement No. 2-5106. Form 

S-l (3-8-43 >. I
Offered March 23, 1943, at 100 and in

terest by McDonald-Coolidge & Co., Riter 
Co., Eastman, Dillon & Co. and associ

ates.

WELSBACH ENGINEERING & 
MANAGEMENT CORP.

Welsbach Engineering & Management 
Corp. has filed a registration statement 
with the SEC for $493,000 collateral trust 
5% ten-year sinking fund bonds.

Address—1500 Walnut St., Phila., Pa.
Business—Registrant is a holding and 

managing company which owns all the 
stock and manages its subsidiaries. These 
subsidiaries, in part, are engaged in the 
Installation and maintenance of street 
lighting systems, gas' or electric, in ap
proximately 37 cities and communities in 
New England, Middle Atlantic and Mid- 
Western States, ahd in general electric 
construction work.

Underwriting—̂ Barrett H errick & Co., 
Inc.-, New York City, Is named principal 
underwriter. ................... '% -■

Offering—̂ Bonds' are to be offered to -the 
public at 83 % plus, accrued interest frorn 
Jan. T, 1943, to date of-delivery; i - 
. Proceeds—i<The , estimated proceeds from 

the sale of .thê  bonds, after deducting un
derwriting commissions arid expenses, will 
be $345,100.. At present the corporation 
has outstanding $493,000 face amount of 
6% - collateral trust sinking fund bonds, 
all bf which are held by the United Gas 
Improvement ' Co. The UGI has granted 
Welsbach an option to purchase all bf said 
outstanding bonds exercisable on or be-J 
fore May 15, 1943, for the sum of $345,100 
with interest from Jan, 1, 1943. The esti
mated net proceeds’ resulting from the sale 
of the bonds now being registered will be 
applied to the exercise of this option.

Registration Statement No. 2-5099. Form 
A-2 (2-20-43).

Registration statement effective 5:30 
p.m. (EWT) on March 20, 1943.

Offered—March 26, 1943 at 83 and int. 
by Barrett Herrick & Co., Inc.

Following is a list of issues whose registration statements were filed less than twenty days ago. These issues are grouped according to the dates on which the registration statements will in normal coarse become effective, that is twenty days of ter filing except in the case of the securities of certain foreign public authorities which normally become effective in seven days.These dates, unless otherwise spemEed, are as of 4:3C P.M. Eastern War Time as per rule 939(b).Offerings wilt rarely be-made before the day following. •

MONDAY, APRIL 5
MIDLAND COOPERATIVE WHOLESALE

Midland Cooperative Wholesale has filed 
a registration statement for $500,000 4% 
15-year subordinated debenture notes.

Address—739 Johnson St., N. E., Min
neapolis, Minn.

Business—Registrant is a cooperative 
association organized under the laws of 
Minnesota. • It is a non-profit association. 
All of its common or voting stock is 
owned by cooperative associations doing 
business in the States of Minnesota, Wis
consin, Iowa, North and South Dakota. 
More than 83% of the common stock
holders are associations of farmers.

Underwriting—None.
Offering—At face value. The notes will 

be dated as of the date of sale. Each note 
will mature on or before 15 years from its 
date. The notes will be issued in denomi
nations of $25, $100, $500 and $1,000.

Proceeds—Will be used for part pur
chase of a refinery for the refining of 
gasoline, kerosene and other light oils, 
located at Cushing, Okla., together with 
pipelines, tanks, tank cars and inventories.

Registration Statement No. 2-5107. Form 
A-2. (3-17-43). .

TUESDAY, APRIL 6
HEYDEN CHEMICAL CORPORATION
•Heyden Chemical Corporation has filed 
a registration statement for 40,000 shares 
of cumulative preferred stock, series A, 
6100 par value. -The dividend rate will be 
supplied by amendment.

Address—50 Union Square, N. Y. City.
. Business—Company is engaged in the 
manufacture and sale of synthetic organic 
chemicals for industrial and medicinal 
pses.

Underwriting—A. G. Becker & Co., Inc., 
New York, Is named principal underwriter. 
Others are to be supplied by amendment.

Offering—Price to public, plus accrued 
dividends from March 1, 1943, to date of 
delivery, is to be filed by amendment.
- Proceeds—Of the- net proceeds, $2,037,-
000 will be applied towards the redemption 
at $105 per share, plus accrued dividends, 
of all of the outstanding 19,400 shares of 
4(4% cumulative preference stock of the 
company. All shares of 4(4% preference 
stock so redeemed: will bê  retired and will 
not be reissued. The balance of net pro
ceeds will be added to working capital. 
The company requires sucb additional 
working capital in order to finance the 
Increased inventories • and - accounts re
ceivable resulting from its presently in-' 
Creased business and expanded- operations.
1 Registration Statement No. 2-5108; Form
S-l. (2-18-43). .......  ..... -

SATURDAY, APRIL 10
INVESTORS SYNDICATE OF AMERICA,

. .INC. .
Investors Syndicate of America, Inc., has 

filed a registration statement for Series- 
One,. Investment Certificate, in the face 
amount of $120,000,000.

A d d r e s s 200 Roanoke Building, Min
neapolis, Minn. .

Business—Registrant is engaged in the 
business 01- issuing , its own face amount 
certificates and is . classified .as a “ face 
amount certificate company” as such term 
is defined in Section 4 of the Investment 
Company Act of 1940. Investment Certifi
cate, Series One, is designed as a medium 
of accumulation by means of regular, def
inite and systematic methods of accumu
lation.

Offering—As soon as possible .after reg
istration statement becomes effective.

Underwriter — Investors Syndicate, 200 
Roanoke Building. Minneapolis.

Proceeds—For investment.’
Registration Statement No. 2-5109. Form 

A-l. <3-22-43.1.

DATES OF OFFERING 
UNDETERMINED

W« present below a list cf limes 
whose registration statements were filed 
twenty days or more ago, bat. whose 
offering dates have n o t. been detor- 
mined or are unknown to a*.

AMERICAN VITRIFIED PRODUCTS CO.
American Vitrified Products Co. has 

filed a statement covering the registra
tion of $857,500 first mortgage 5% sink
ing fund bonds of Universal-American Cor
poration, -the continuing company in a 
proposed merger.

Address—-1500 Union Commerce Build
ing, Cleveland. Ohio.

Business—Manufacture and sale of sewer 
pipe, segment forms, flue lining, wall cop
ing,, hot top brick, drain' tile, joint com
pound, chemical stoneware and other clay 
and cement products.

Underwriting—S. K, Cunningham & Co., 
Inc., Pittsburgh, has been retained by 
American to assist in the solicitation of 
securities in the proposed merger.

Offering—Plan proposes- merger of Uni
versal Sewer Pipe Corp. into American 
Vitrified'Products Go., with the continuing 
company to be known as Universal-Amer- 
ican Corp. Universal owns 70,000 common 
shares of Amerfcam; out of- 177,020 comr 
mon shaTes butstanding. In addition - to 
the bonds registered. Universal-American 
will be authorized to issue 250,000- shares

of the par value of $2 each. Proposed 
agreement of merger which has been ap
proved by the boards, of both companies 
provides for the following exchange of 
securities: -

First mortgage bonds of Universal-Amer- 
ican will be exchanged for preferred shares 
of - American on the basis of $50 face 
amount of bonds for each preferred share 
of American. One share of Universal- 
Amerir.an will be exchanged for each com
mon share of American; and 1% shares 
01 Universal-American for each class A and 
each class B share of Universal. Holders 
of first mortgage 6% sinking fund bonds 
of Universal will be asked to exchange 
their bonds for a like face amount of first 
mortgage 5% sinking fund bonds of Urii- 
versai-American upon completion of the 
merger. None of the first mortgage bonds 
will be offered or sold for cash;

Purposes-—For consolidation.
Registration Statement No. 2-5104. Form 

S-l (3-2-43).
Amendment filed March 20, 1943, to 

defer effective date.

AMPAL-AMERICAN PALESTINE 
TRADING CORP.

Ampal-American Palestine Trading Corp. 
has filed a registration- statement with 
the SEC for 182,000 shares 4% preferred, 
cumulative non-votihg stock, par value 
$5 per- share
• Address— 1440 Broadway, New York City 

Business—The corporation was organized
for the purpose of developing trade rela
tions between the United States and Pales
tine ahd 'its surrounding territories; to 
assist -hr-the development of the economic 
resources of Palestine and to afford finan
cial aid to- commercial, banking, credit, in
dustrial and agricultural enterprises, co
operative. and otherwise, in and relating 
to'Palestine. Company wasorganized Feb. 
6, 1942, in New York.

Underwriting—-There are no underwrit
ers. The securities will be sold through 
the effqrts of the directors and employees
of the' issuer .........

Offering—The offering price to the pub
lic will be $5.50 per share, for a total of 
$1,001,000. Date of proposed public offer
ing is Dec. 1, 1942

Proceeds—A number of schemes for in
vestment by the corporation of the pro
ceeds- of this issue have been considered 
by its directors. No final decisions have 
been reached; and no commitments have 
beeii made, except that,. In a general way, 
and subject to re-examination, the* direc
tors believe that the corporation could 
with profit to itself and with substantial 
benefit to the economic organization of 
Palestine, make, investments, for the pur
poses indicated in its organization 

' Registration Statement Nd. 2-5061. Form 
A -l. (11-19-42.).....

Amendment filed Jan. 28, 1943, states 
that -Abraham Dickenstein- may be an un-, 
derwriter
- Registration statement effective 5:30 

p.m.,(EWT) bn March 6, 1943, as of 5:30 
p.m. (EWT) Dec. 8, 1942.

P. L. ANDREWS CORP.
P. L. Andrews Corp. has filed a registra

tion̂  statement with the SEC for $360,000 
first' mortgage convertible' 5 V z %  bonds, 
series A, maturing serially from 1943 to 
1957.

Address— 7800 Cooper Ave., Glendale 
New York, N. Y. . . ' .

Business-r-General character of the busi
ness done by the corporation is the design,
’ development, manufacture and sale of papei 
packaging and wrapping materials- in a 
variety of • forms of envelopes, folders, 
wrappers, folding, boxes and containers. 
Primarily because of the nature of the 
plant and products of the corporation, it 
is anticipated .that, the war or conditions 
arising therefrom will not alter substan
tially the general character of the business 
or products of the corporation 

Underwriting—-No firm commitment has 
been made to take any of the securities 
registered, but P. W. Brooks & Co., Inc., 
New York City, is the principal under
writer, as defined in the Securities Act of 
1933

Offering—The securities will be offered 
at prices ranging from 99 V2 to 102(4 de
pending upon, maturity date 

Proceeds—Net proceeds will be used to 
discharge a proposed demand bank loan, 
to reimburse the corporation for machinery 
acquired and balance for such additional 
production facilities as are needed.

Registration Statement No. 2-5058. Form 
A-2 (10-28-42) -

Ron'ictration statement withdrawn March 
8, 1943., ■ /

b u r t o n ite , CORPORATION
Burtonite Corporation has filed a regis

tration statement for 10,000 shares. of . 7% 
preferred stock and 15,000 shares of com
mon; rio par. - '

-Address—2500-22 Fisher Street, Fort 
Worth, Texas.

Business—Manufacture of face brick. 
Offering—Present offering consists of 

2,000 units, each unit consists' of four 
shares preferred and one share common, 
price per - unit is $10.

Underwriting—None. Distribution is to 
be made by direct sales by the corporation 
of its treasury stock.

Proceeds—Expansion of plant facilities, 
installation of additional equipment and 
for working capital.

Registration Statement No. 2-5105. Form 
S-2 (3-5-43).

CURTISS CANDY CO.
Curtiss Candy Co. has filed registration 

statement with the SEC covering 30,000 
shares of participating preferred stock, par 
value $100
• Address—622 Diversey Parkway, Chicago 

Business—Company is one of the largest
and ■ leading candy and confection manu
facturers in the United States 

Offering—Registrant proposes to offer 
the participating preferred shares regis
tered, at $100 per share. THe entire amount 
o f the consideration received shall be 
credited to capital account. It is not pro*- 
posed to pay any commissions' or under

writing,fees with respect to the sale of the stock. Approximate date of proposed public offering Nov. 25, 1942 . Underwriting—There is no commitment of any kind with respect to the sale or underwriting of the securities registered Proceeds—Will be used principally In the acquisition of similar types of business $700,000; additional farm lands $750,000; trucks $100,000; raw commodities for purpose of stabilizing inventory $250,000; to provide'funds for payments under pension and profit-sharing plans for Its employees $900,000; in reduction of indebtedness on farm' properties $200,000, and fof additional working capital $75,700 Registration Statement No. 2-5059. Form A-2, (11-14-42)Hearing on suspension of registration set for Dec. 15, 1942, as SEC states It has reasonable cause’ to believe that statement includes “untrue statements of material facts”
FLORIDA POWER A LIGHT OO.

Florida Power A  Light Co. rsglstorM 
with SEC $45,000,000 First Mortgaft 
oonds, due Oct. 1, 1971; $10,000,000 Sink 
ing Fund Debentures, due Oct. 1, I960 
*hd 140.000 shares Cumulative Preform 
Stock, 0100 Par. Interest rates on the 
Bonds and Debentures, and the dividend 
rate on the preferred stock, will bs sup 
plied by amendment

Address—25 8. I. Second Are., Miami 
Fla

Business—This subsidiary of Amerloat 
Power & Light (Electric Bond A  Share 
System) is an operatlnc publlo utility en 
gaged principally in generating, transmit 
ting, distributing and selling electric en
ergy (also manufacture and sale of gas} 
serving most of the territory along th< 
east coast of Florida (with exception 0 ' 
;he Jacksonville area), and other portion 
»f Florida.

Underwriting ana urrermg—The kecurl
ies registered are to be sold by compan} 
mder the competitive bidding Rule U-5( 
>f the SEC’s Public Utility Holding Com
pany Act. Names of underwriters am 
price to public, will be supplied by post 
effective amendment to registration state
ment

Proceeds will be applied as follows 
1^3,170,000 to redeem at 102Ye. the $52,- 
000.000 of company’s First Mortgaae 6s oj 
1954; $15,693,370 to redeem at $110 pel 
«hare. the 142,867 shares of company’! 
$7 preferred stock, no par. Further do 
(alls - to bs supplied by post-effsotivi 
imendment

Registration Statement No. 2-4846. Fora
42 fO-17-41>

Amendment filed Mar. 17, .1943, to defer effective date
(NTERIM FINANCE CORF.Interim Finance Corp. filed a registration statement with the SEC for 39,912 shares class A stock, $25 par; and 25,232 shares common stock, $1 par Address—33 N. La Salle St., Chicaen. Ill Business—Primary function of company is to loan money to enterprises whose debt and/or capital structures are being adjusted or reorganized by Its wholly-owned subsidiary, H. M. Preston A  Co. A second1 ary function is to loan money, with funds not used In Its primary function, to provide “interim” or intermediate financing bo enterprises until the financial position) of the borrower or a change in genera capital markets open avenues for longer term borrowing from customary sources Underwriter—H. M. Preston A  Co., Chicago, 111., is the sole underwriter. Th< underwriting commission is $8 per unit Offering—The class A stock is to b« sold in units of 4 shares, at a price 0' $110 per unit. With at least the first 90( units, there will be included with eacfc unit 4 shares of common stock; thereafto company reserves the right to reduce thi number of common shares to be included 1) each unit of class A stock Proceeds will be used for working capita, Registration Statement No. 2-4968. Fora A-l. (3-18-42)
1 Registration Statement effective 11 a.m. 
(EWT) on Dec. 22, 1942, as of 5:30 p.m. 
(EWT) on Dec. 8, 1942.
NORTHWEST PUBLICATIONS, INC.

Northwest Publications, Inc., has filed a 
registration statement with SEC for S3.82,- 
500 5 Yaf% subordinated debentures, due 
Dec. 1, 1957.

Address—55-63 East Fourth St., St. 
Paul, Minn.

Business—Engaged in the: publication of 
newspapers in the cities of St. Paul, and 
Duluth, Minn.

Offcring-rUnder the plan of recapitali
zation the corporation offers a 5 */2 % de
benture in . the fade amount of $100 for 
each share'of its 3,825 outstanding, shares 
of first- preferred stock together with all 
rights to dividends accruing thereon after 
Dec. 1, 1942. Under the plan of recapitali
zation, the holders of first preferred may 
deposit their exchange agr-eements prior 
to March 15, 1943, or such later date as 
may be determined by the corporation, 
but not beyond May 15, 1943. The plan 
shall become effective automatically, when 
holders of 80% of face amount of first 
preferred deposit their exchange agree
ments, or by declaration by the corpora
tion, at its option, upon receipt of ex
change agreements covering less than 
such 80 %.

Underwriting—The corporation has not 
entered into any agreement providing a 
firm commitment for the purchase of sub
ordinated debentures. It has entered into 
an agreement with Kalman & Co., Inc., 
Wells-Dickey Co. and Harold E. Wood & 
Co. to act as dealer-managers. They are 
to use their best efforts for a period of 
60 days following the effective date of 
the registration statement to effectuate 
exchange of the securities registered for 
the corporation’s outstanding first pre
ferred stock.Proceeds—Plan of recapitalization. Registration Statement No. 2-5080. Form 
A-2. (12-29-42)

'Registration effective 5:30 p.m. (EWT) 
on Feb. 25,* 1943, as of 5:30 p.m. (EWT) 
J&in. 17, 1943. % ;• . ■

PACIFIC MUTUAL LIFE INSURANCE 
CO. OF CALIFORNIA 

A. C. Balch, F. E. Rand and Leslie 
Waggener as the Pacific Mutual Share
holders Protective Committee have filed 
a registration statement with the SEC 
for voting trust certificates for 508,200 
shares of common stock, par $1 per 
share, of Pacific Mutual Life Insurance 
Co. of California.

Address r -Q f  issuer, 626 South Spring 
St., Los Angeles, Cal. Executive office, 
523 West Sixth jBt., Los Angeles, Cal. 

Business—Life Insurance,
Purpose—The agreement places no lim

itation upon the powers of the committee 
to vote the shares held by it. However, 
one of the main objectives of the com
mittee is to vote the securities held by 
them in connection with the said so- 
called plan and agreement of rehabilita
tion and reinsurance and mutualization 
affecting the Pacific Mutual Life Insur
ance Co. of California.Registration Statement No. 2-5098. Form F-'l. (2-19-43).
PINEHURST, INC.

Pinehurst, Inc., has filed a registration 
statement with the SEC for $250;000 first 
mortgage 5% bonds, due May 1, 1953. 

Address—Pinehurst, N. C.
Business—Operation of ei winter resort. 
Offering—Pinehurst, Inc., Is offering to 

the holders of its 6% first mortgage gold 
bonds due May 1, 1943, the opportunity 
to exchange their bonds, plus accrued 
interest; for first mortgage 5% bonds how 
registered. Exchange basis is for a like 
principal amount of the bonds to be of
fered, with adjustment in cash for ac
crued interest. The plan will become oper
ative when and if, prior to May 1, 1943, 
holders of substantially air of the bonds 
of the company due May 1, 1943, shall 
have filed agreements, but the company 
reserves the right In its discretion to de
clare the plan operative prior to May 1, 
1943, upon receipt of agreements which it 
may deem acceptable to it. Company re
serves the right to offer for sale for cash 
at not less than 100% of face amount, 
plus accrued interest, such portion of the 
bonds to be offered under registration 
statement as may not be accepted by the 
holders of the old bonds. At May 31, 
1942, there were $236,000 of old bonds 
outstanding.

Underwriting—Company has not entered 
into any agreement providing a first com
mitment for the purchase of the first 
mortgage 5 % bonds. It will, however, 
enter into an agreement with Mackubih, 
Legg & Co., Baltimore, who may be 'Un
derwriters whereby the underwriters Who 
have aided in preparing the exchange ̂ of
fer and plan will use their best efforts 
in obtaining agreements of exchange, in
cluding the obtaining of services of other 
dealers, for which they will be compen
sated. :

Proceeds—To redeem old 6% first mort
gage bonds and for general funds.

Registration Statement No. 2-5079. Form 
A-2. (12-29-42) - -;

Amendment filed March 10, 1943, tb 
defer active date. >.
UNION LIGHT, HEAT AND POWER COM

PANY
Union Light, Heat and Power Co. re

gistered 25,000 shares $100 par common 
stock %

Address—4th A  Main St., Cincinnati, 
Ohio

Business — Operating, electric utility 
company

Under writer — Columbia Oas A  Elcotrie
Corp.

Offering—Stockholders will receive ef-
fer to subscribe to 25/94ths of one com
mon share in units of 5/94tha of a share 
for each 5/94ths of a share held at $$.32 
for each unit. On a share basis, stock
holders may subscribe to 6 new share* 
for each share held at $100,616 per shara. 
Substantially all outstanding stock is held 
by Columbia Gas A  Electric Corp.

Proceeds—To repay current, debt and 
$2,835,000 first mortgage bonds held by 
parent and associated companies, aim for 
construction costs f

Registration Statement No. $-4379. Form 
A-2. (3-30-40)

Amendment filed Feb. 16, 1943, to .ejefbr 
effective date
UNITED GAS CORPORATION

United Gas Corp. registered $75,000,000 
first mortgage and collateral trust 3Y«% 
bonds due 1958

Address—2 Rector Street, New York City 
Business—Production and sale of natural 

gas; part of Electric Bond and Share Sys
tem

Underwriters—None
Offering Terms—Bonds will be sold- to 

institutional investors, whose names will 
be supplied by amendment, at 99.34% 

Proceeds—To redeem $28,850,000 United 
Gas Public Service 6% Debentures due 
1953; to pay 6% demand note of $25,925,- 
000 to Electric Bond and Share; to repay 
$2,000,000 open account debt to E. B. A  8.; 
and to purchase from United Gas Pipe Line 
Co., $6,000,000 of Its 1st & Coll. 4% 
bonds due 1961. Balance will be used in 
part to reimburse treasury for capital ex
penditures and possibly to pay accumulated 
dividends of $9,502,490 on companys $7 
preferred Stock-

Registration Statement No. 2-4760, Form 
A-2 (5-15-41)

United Gas Corp. filed amendment with 
SEC on Feb. 21, 1942, stating that it had 
been unable to further extend the pur
chase agreements with 14 insurance com
panies covering the proposed private sale 
to such Insurance companies of $75,000,090 
of the company’s first mortgage and col
lateral trust 3Yi% bonds, due 1959. This 
amendment states; “These purchase agree
ments expired on Feb. 16, 1942. The cor
poration intends to continue negotiations 
to the end that its bonds shall be e ith f 
sold privately, by renewal of the afore
said agreements or otherwise, or offered 
to the public as circumstances sheTi Hietate 
in order to obtain the best possible priced*’ 

Amendment filed March 16, 1943, to 
defer effective'date. ; > . j :; - .
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• Adams-Mfllis Corp.—25-Cent pistribution—
’ A dividend of 25 cents per share has been declared on the no par 
common stock, payable May 1 to holders oi record April lb. A 
amount was disbursed on Feb. i, last. Payments during 1942 w t- 
follows: Feb. 2, May 1 and Aug. 1. 25 cents each, and No\. 2 anti
Dec. 23, 50 cents each.—V. 157, p. 214.

• Akron Canton & Youngstown Ry.—-Distribution
■ The trustees have been authorized to make payment, as of Apiil 1, 
1943, of amount equal to the interest, which, under the Pla”  
organization of Akron Canton & Youngstown Ry. Co. and Northein 
Ohio Ry. would have accrued for the period Oct. 1, 1942, to March 
31 1943, on the consolidated mortgage bonds, W i ' < series B, issuable 
io  the holders of Akron Canton & Youngstown Ry. Co. general and 
refunding mortgage bonds, • 6'i series • A,- and 5/aV series B.f Such 
payment will be made upon presentation of; the general and lefunding 
mortgage bonds, with April 1/ 1935, and subsequent coupons annexed 
by the holders thereof to Cleveland Trust Co., Cleveland, Ohio, as 
ngent for the trustees for that purpose,; for the stamping of an 
appropriate legend thfereon. Prior to the issuance of the consoli
dated mortgage bonds, 4Vs'< series B, under the plan ot reorganiza
tion, if finally consummated, the reorganization managers will detach 
from such bonds, issuable in respect of, all stamped general and 

’ refunding mortgage bonds, coupons maturing April 1, 1943, appei- 
laining to such consolidated mortgage bonds, 4V2'y series B, ot a 
face amount equal to the amount so distributed, and will concel such

V Therefore, upon the presentation of bonds to Cleveland Trust Co. 
and the stamping of an appropriate legend| thereon, there will be paid 
to the holders of the bonds for each $1,000 principal amount thereof, 
with April 1, 1935, and subsequent coupons annexed, the following. 
Dn the 6', bonds, series A, $13.95; on the 5Va'f bonds, senes B, 
313.73.-—V. 157. p. 861.

Addressograph-Multigraph Corp.—Earnings-
(Including earnings of 

operations of the 
Peroid End. Jan. 31- 

Net operating profits 
Patents, develop, and 
; engineering, including 

amortization —  
Deprec. of oper. props. 
Int., debenture diset.

and expense -----
Prov. for conting.—  
Net rental inc. before 
; deprec. on k noh-oper.
'/  plants ___ .......
inc. and excess profits 

taxes test.» — 1...—

Net, prof, from oper... 
Reserve for unrealized 

foreign exch. profit 
or loss, at New York 

. rates on net current 
assets, etc. ----- 1------

Canadian subsidiary but execluding results of 
British; French and1 German subsidiaries)

1943—6 Mos.—1942 1943— 12 Mos.—1942
$1,978,421 $1,992,322 $4,089,474 $3,970,409

133,705
174,309

55,356

169,713
167,832

431,190

316,400
398,404

111,453
700,000

326,314
329,655

85.297
305,000

Cr209 Cr4.766 289 Cr5,029

1,072,754 962,519 1,013,506 1,258,576

$542,506 $653,834 $1,549,422 $1,670,596

Cr3,843 Drl,575 Cr5,418 Cr22.897

Net profit for the pe- 
x riod of U. S. and

Canadian cos.........  $546,349 $652,259 $1,554,840 $1,693,403
f Earnings per share:. $0.72 $0.87 $2.06 $2.25
' “On 753.813 shares of capital stock.
. Noie^-The company states that although the operations of the British 
subsidiary are not included in this consolidation, cable advices from 
time to time indicate that it is operating on a profitable, basis. Full 
reserve has previously been made for the investments in the German 
and French subsidiaries and have no information regarding the 
results of their operations.—V. 157, p. 597.

A^rna-Bftll'Beaiitig —Annual Report
1942

$1,825,765
304,636

49,481
71

98,000
1.080,000

Crl08,000

1941
$819,924
257,299

25,799
2,557

118,000
152,000

$401,576 $264,269

150,000

r. ■
Years Ended Dec. 31—

* Gross profit from sales— ........ ............. .............
{Selling, general and administrative expenses _
Prov. for depreciation and amort, of property,
> plant &  equip. ..... . _ - .--- --------
Income deductions ........ ..
Prov. for Federal normal and surtax / - .:. ’—
Federal excess profits taxes...._ ......
Rost-war refund credit of Fed. exc. profits taxes

Net. income ...... . ..... . -
Reserve for inventory price decline and post

war readjustments .......................... -- -
Net income .....................  $251,576 $264,269

Dividends declared and paid. 157,950 212,625
Earnings per share..............   $2.07 $2.17
* "Being net sales less cost of goods sold, including materials and 
supplies, direct and indirect labor, maintenance, taxes (other than 
income and excess profits taxes) and other manufacturing expenses, 
but not including depreciation and amortization.

Balance Sheet, Bee. 31, 1!MS
Assets—Cash in banks and on hand, $610,160; accounts receivable 

v(less reserve for bad debts of $7,393), $454,9011*'.inventories, $681,806; 
Cash surrender value of life insurance, $13,124; property, plant and 
•equipment (less depreciation), $458,059: other assets ( including post
war refund credit of excess profits taxes of $108,000), $123,564; total, 
32,341,614.
* Liabilities—Accounts payable . (trade), $334,041; accounts payable 
dsundry), $3,259; employees' war savings bond collections, $9,380; 
accrued salaries and wages, $39,526; provision for additional, compen
sation, $33,85&; accrued local taxes, $19,000; provision * for old age 
■benefits and unemployment compensation taxes, $15,116; provision for 
‘Federal - capital stock tax, $18,750; provision for Federal income and 
excess profits taxes (less U. S. Treasury tax notes, series C of 1945, 
$300,000), $878,000; reserve for inventory price decline and post-war 
•readjustments, $150,000; capital stock (par $1), $121,500; surplus, 
$719,184; total, $2,341,614.—V. 157, p. 861.

Affiliated Fund, Inc.—Three-G$nt Dividend—
’ A dividend of 3 cents per share has been declared on the common 
stock, par S1.25. payable April 15 to holders of record March 31. A 
;similar distribution was made on Jan. 15, last. Payments during 1942 
were as follows:- Jan. 15, April 15 and July 15, 4 cents each; and 
Oct. 13, 3 cents.—V. 157. p. 597.

Airplane Mfg. &  Supply Corp.—5-Cent Dividend—
' The directors have declared a dividend of 5 cents per share on the 
common stock, par $1, payable April 10 to holders of record April 3. 
A s.milar distribution was made on Dec. 1, 1941; none since.—V. 154, 
p. 1628.

Air Reduction Co., Inc.—Extra Distribution—New Di
rector Elected—
. The directors have declared an extra dividend of 25 cents per share 
and the regular quarterly, dividend of 25 cents per share on the 
.common stock, both payable April 15 to holders of record April 3. 
Li e amounts were paid in each of the 12 preceding quarters. 

William C. Keeley has been elected a director. He entered the

company’s employ in 1920 and has been a Vice-President ofv the. com
pany for more than five years.—V. 156, p.'218T. -

Allied Products Corp.—Special Offering—A « special 
offering on the New York C urb^^^cl^^by^P airie, 
Webber, Jackson .& Curtis, of 1,415 shares of common 
stock (par $10) at $27.75 a share was begun at .12:45 
p.m., March 23, and oversubscribed before 1 o’clock. 
There was a special commission of 85 cents a share.— . 
V. 157, P- 861. V/:' •

Alabama Mills, Inc.—20-Cent Distribution—
A dividend of 20 cents per share was paid on the $1 par common 

stock on March 5 to holders of record Feb.-15. This compares .with 
10 cents paid’ on July 1, last, and 15 cents on April 1,T943.—V. 155, 
p. 2450. '

Alleghany Corp.—More Bonds Cancelled—
The Guaranty Trust Co., trustee for the 5(> bonds . of ■ 1944, on 

March 24 reported that the above corporation, has surrendered for 
cancellation an additional $338,000 of these bonds, reducing the total 
outstanding to $23,244,000. :

Collateral withdrawn from behind the 1944 issue and. delivered to 
the Marine Midland Trust Co. as additional collateral; for the, Alle
ghany 5s of 1950 included 12.060 shares of Chesapeake. <fc, Ohio Ry. 
common stock; 1,260 shares of Missouri Pacific vRR ,;common;. 99. 
shares' of Missouri Pacific , preferred; 17 . shares,, of , Pittston . Co. B 
stock, and $23,543 principal amount of Terminal Shares, Inc., notes.— 
V. 157, p. 985.

Allemania Fire Insurance Co.—Extra-Dividend-—
The directors have declared an extra dividend • of; 5 cents per share 

in addition to the usual quarterly dividend of 25 cents per‘ share on 
the common stock, par $10, both payable March 30 to holders*of record 
March 20. Like amounts were paid in each quarter -during 1942. 
—V. 156, p. 1145.

Aliis-Chalmers Mfg. Co.—Obituary-
Max W. Babb, Chairman of the board, died in Milwaukee,,Wis., on 

March 13 at the age of 68.—V. 156, p. 2003.

American Bosch Corp.—Postpones Dividend Action—
The need for working capital plus the possible eifect of renegotia

tion of contracts has caused the directors to decide to postpone action 
on payment of a dividend at this time, it is announced. • Donald P, 
Hess, in the annual report to stockholders, pointed out that of the 
$1,128,000 profit reported for the year, $615,000 consisted of Federal 
post-war tax’ credit. Renegotiation proceedings, Mr.; Ress *said, are 
pending but have, not yet reached the point ’ where it is possible to 
forecast the outcome.

An initial distribution of 25 cents per share was made; on the present 
$1 par capital stock on April 3, 1942; none since:—y. ‘157rp. 5.

American Can Co;—All-Fibre Container—
An all-fibre coffee can, which is manufactured .and, fi^ed/on exist

ing equipment with minor machinery adjustments;is anhoimced,v,by 
this company to pinch-hit for the war-restricted‘  metal coffee' con
tainer. : " ''r / ” ' "" /

The victory package is virtually the /same /size i'-aswitbe'. . yacuum-. 
packed metal contained, is protectively lined; and is equipped with 
two closures, a shipping disc which is; h  ̂ /'i^iyiUincr»\ 
and a friction plug o r ; replaceable cap *t6'5cwi^ tne^Ofins ŵ ffena: ndt-. 
in use. ; ' . 'V*';-’ 1>.V~ ’■T ' / / ' / ; "  : / / / / ! ' . ■ ’ .

While its chief advantage to roasters is;;of,.’ course,*;,it,  ̂ adaptability 
to. existing, fifling equipment, it has otr the
metal contpiiier. —V. 157, p. 1045.

American Home Products
■Subsidiary—

C. H. Lowary, Manager of the Knoxville, Tenn., .plant;of ;.the Anacin 
Manufacturing Co., a subsidiary, has be'en'V'fehSjtdidi a,«Vice?^Pi,esiileiit • 
of the Anacin company.—V. 157, p. 986. • •/ ■•’ . ■- , -- -  - .•

American Ice Co.—Plan to Retire Preferreti.FaWs-r—
Two proposals relating to retirement o|;~jiri)f$Kned; .-stock f amd. one 

calling for abolition of the post of chairman'iOT  ̂theVl^rd^fatied 'at, 
the annual stockholders' meeting held on March-;23.;‘,.‘- r .

One proposal, calling for retiremeht of' preferred'stock, owned* ancl 
held by the (company, obtained a ■ decisive majority ojf ,th’osF.vqting, 
457,345 shards to 1,937. but not enough to meet the provision of t tho 
by-laws for a two-thirds vote for passage. ’ At''•least * 657,T26 voter, 
were needed.’ J •.-. '

The other‘proiiositions, supported from the floor by , Austin. Agnew.. 
of New York, were overwhelmingly rejected.• •>.
417,542 was one which would have prevented .̂ ,bm^|d ,pfv;^rectoy.s
from ■ buving (preferred stock in the open -.
stockholdrs had been invited to submit g e f i f i c ^ s r c ^ . : . . - T h e :. 
proiiosal which would have eliminated the position of - enairrnai'. 
Thomas M. Howell was rejected 56,275 to 398,548.—V! 157,'p. 1045. •

American Insulator Corp., New Frecd©m^:Pa.^Biv.—
The directors on March 19 declared a dividgrid 'pen^s;  per

share on the $1 par common stock, payable...Majreh*,3^ 
record March 24. Similar distributions'-:
June 30. Seirt. 30 and Dec. 28, last year/: cpmma^ed\with';20 .bents on 
each Sept. 30 and Dec. 30, 1941.—V. 156/ i>vf686.;

: V - a  . 11 t ■ '.s ’* **. i . '

American International Corp.—J l e s u m ^ u .
The directors on March*18 declared*a diyidendi of ;25. ĉ qnŷ  p, r̂ , , 

on the common st.ock, no par value, payajble>;Apri? 
record March 29; The last previous payment'was one"'of ̂ O^cehts on 
Dec. 19, 1936.—V. 157, p. 340. ' ' . ' ’

American Machine & Metals, Ine.—Annual Report—
,1941Years Ended Dec. 31—

Net sales ; ______—"_v
tCost of sales________________ ___ _________

Gross profit on sales...... . ....... ...... .......—
Selling and advertising expenses......
General and administrative expenses------------

Net incomq ------ ---------------------- - —  ......
Other income --- ---------- ------------'.-----

Total income ___ ________ _________________
Income deductions _________ ____ ____
Amt. to be refunded to U. S. Govt, in respect

of renegotiation of war contracts______
Prov. for estim. Federal inc. taxes______ .
Prov. for conting. and post-war adjust. . .

- ,1942 

l2m5i835̂  ^ 303,557
$4462,245 $1,9.42,767 
- L55^8,78 . : /  e748,6j6fi 

.- >546464 , 245|951

$3,355,903. ‘ , . $948,15,0 
i,’  51;684 . 93,415

$3:4B7v587- $1,641,565 
; 159,555 ’ 135,585

1,795,000
. 675.000-
-.1-31,036

170,000

Net profit for year_____________________I—'..’ $646i986 ' $735,980
Shares outstanding _________________ _____. 308iB43  ̂ 308i563.
Earnings per share___________ ________ - 2̂.(09.:1 ’fc.*r.--\$2.38

" Including deduction of $155,701 for employees’ retirement /plan.' '  ~ 
tlncludes depreciation of $105,330 in 1942 and $T1,546 'iri’ lMT."

Balance Sheet, Dec. 31
Assets—

Cash in banks and on hand.— -------------------
“Installment notes receivable—^:— — i —  -

,• t Accounts .receiva ble_______ -  -------- - - - —: -------
Deposits with insur. cos., etc.', and to sec, bids:.
Inventories  _______________’----- : ------- : .........—
Investments tiess reserves)—--------
Ore. reserves and mineral rights..— ---------------
iFixed assets _..1-------------- --------------------- ——
Deferred charges ------------------------------------ -
Goodwill, patents, etc------------ - -— ---------------

Total _________________ ________:----------------
Liabilities—

Notes payable to banks-----------— ------- ------- -
Accounts payable --------------------- :-------------------
Amount due under employees’ retirement plan . 
Prov. for add. contrib. to employ.’ retire, plan .
Amounts due U. S. Government------------—  . ..
Accrued taxes, wages, e t c . . . - ----------------
Deposits on contracts_______________________
convertible 4'v debentures___________________
Reserve for.conting. and post-war adjust--------
Capital stock (no pan____ :----------------------------
Capital surplus !_________- ---------- -----------------
Earned surplus since Dec. 31, 1938— ----------

1942 1941 '
$1,658,198 $291,106

233,847 ’.482,795
2,145,453 ’ 1,140,538’

57,270 ' 40;887’
1,686,818 1,442,064’

48,417 97,917'
1’ 1

810,953 849,488.
75,105 205,792

1 1

$6,716,063 $4,550,589

$195,000 $795,000
1,148,149 376.463

95,201 ____
60,000 ____

1,970,000 170,000..
243,211 167.892.
29,659 66,680,

621.000
150,000 19,090

1,544,215 1,543,815
100,096 100.096

1,180,532 690,553

Total _______________ __________________  $6,716,063 $4,550,589
"Less ■ reserve for doubtful notes of $106,316 in 1942 and $87,410 in’ 

1941. tLess .reserve for doubtful accounts $44;452 in 1942 and $10.42 
in 1941. JLess. reserves for depreciation and amortization of $793,384' 
in 1942 and $702,999 in 1941—V. 157, p. 861.

American Safety Razor Co.—Larger Dividend—
A dividend of 50 cents per share has been declared on the common 

stock, payable May 15 to holders of record April 23. This compares 
with 25 cents per share paid on May 15, Nov. 16 and Dec. 21, last year. 
—V. 156, p. 2004.

American Ship Building Co.—$1 Common Dividend—
A dividend of $1 per share has been declared on the common stock, 

no par value, payable April 15 to holders of record April 1. Similar 
distributions were made on this issue on March 14, Juno 30 and 
Dec. 21, last year; on May 1 and Aug. 15.7941, and on June 29, 1940. - 
V. 157, p. 436.

American States Utilities Corp.—“Death Sentence" 
Action—

The Securities and . Exchange Commission 011 March 174 brought 
“ death sentence" proceedings, against the corporation and its subsid
iaries, Edison, Sault .Electric Co„ Southern California Water Co., 
and Grimes Pass Power Co. Action was instituted under both Section 
11(B)(1) and ll(B i(2 i of the Holding,Company Act.

The Commission also authorized the company to withdraw a volun
tary plan for. compliance w.th the act filed on Nov. 2, 1942. Th'*s 
plan was superseded by,,.a new plan * for corporate»simplification filed 
by the company op March 4, 1943. Hearing has been set for March 
31—V. 157, p. 1046.

American- Telephone Telegrajrfi Co.—Eapnings— 
Longr Lines- department—

Month of January—
Oper^tipg . revep,uesr  -------r
tlhcbllfectibie oper: ’te^ehRes 

. Operating expenses :

, Net opera ting., revenues. . .
Operating taxes '. . L I .

, ...Islet .operating.;incpnie.......
N ei/'in com e....._..'../.I'Ll..

New Comptroller—
Pierre W. Saxton; Assistant Comptroller of this company for the 

past 21 years,, will become Comptroller on April 1, succeeding Charles 
A. Heiss, who is retiring, having reached retirement age. -V. 157, 
p. 1046.

„• American W^ter Worka & Electric Co., Inc.—Output
• Output of elecfric energy: of the electric properties of this company 
for the week ending March >20,-. 1943. totaled. 79,491,000 kwh., an in
crease of 10.73',; overy the, output, of 71,789.200 kwh. for the corre
sponding-week o f 1942

Comparative table of weekly output of electric energy for the last 
five years follows :

Week End.— 1943

1943 1942
$19^00,036, $12,951471 

102.500 57,5dO
, 7,469,174 6,486,^32

$11,928,361 $6407,139';
8,565,433 3,856,780;

$3,362^928.
3,374,016

$2,550,35.9
2,539,086

Feb. 27__. . 80,140,000.
Mar. 6......  80,666.000
Mar. 13. 80,762,000
Mar. 30. . . 79.491,000
—V. 157, p - 1040.

1942 .
72.443.000
70.889.000
71.115.000
71.789.000

. 1941 
61,282,000 
61;800,000 
81:855.000. 
61,356.000

1940
50.865.000
52.115.000
50.439.000
51.267.000

1939
45.301,000.
45.149.000
45.138.000
44.045.000

American Woolen Co.—Unfilled Orders-
- MiJscs Pendleton,^Presidentt at the hhiiual meeting hold on March 23 
said that while it is difficult: to forecast earnings for the current year: 
it appears that the mills-will-Operate at or near full capacity through 
mast of the year.

.“There ‘has been sojne' slackening; in the demand for worsted fabrics, 
but our; worsted mills^have- sufficien’t -buwrfeas* to-run -them at present 
capacity for the first half-year,’’,-he said.

“The second, half-year: is ra-ther uncertain because of the uncertain- 
tips/ about Governmentj r.equiremqnto . and continuing restrictions on 
the consumption Of wool for .civilian purposes.
' “ Unfilled orders as of March 19 were: $89,000,000, compared with 

$98.009,000at the year-end and about $75,000,4)00 one year ago.”—* 
V. 157, p. 1046.

. American Zinc, Lead & Smelting- Co.—$1.25 Pfd. Div.
The directors have-declared-a dividend of $1.25 per share for tho 

quarter ended Dec. - 31, 1942,' on the $5' prior preferred stock, payable 
May yl'vto .ho4dcra;/.of:i' record’/AipriR 17/'.*>$-. similar distribution was/mad A 
on March 5, last, add egefc quarter'-* from Febv 1. 1940, to and including 
Nov. 2. 1942.—V. 157/p. 980. '

Ann Arbor R R —Earnings—
February— 1943 1942 1941 1940

Gross from railway,-----  , $4Q6;021 $400,381 $360,530 $332,393
Net from railway--/— 72,169 89,954 91,144 54,547
Net ry. oper. income 

From Jan. 1—
- 35,416 39,407 55,415 19,228

Qross from railway----- 833,876 806,453 718,596 666,852
•Wt/irom railway-— — 171.883 167,745 174,364 110,802
Net ry. oper. income. :_ 
—V, ,157, p. 861.

87,260 77,293 102,246 43,906

Anehor-Hoeking Glass Corp.—15-Gent Common Div.
- The directors on March 18, declared a dividend of 15 cents per 
share on the common stock,, no' paT- Value, payable April 15 to holders 
of- record April 10. Similar distributions were made on this issue 
on April 30 and July 31, last'year,'while on Dec. 31, 1942; a year-end 
disbursement of 70 cents per share was made.
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■The directors.; also declared, the usual < quarterly dividend of $1.25 
per; share on the $5 dividend preferred .stock, payable April 1 to 
holders of record March 27.-—V. 157, p . '125. ,

. Apex Electrical Mfg. jCo.-~25-Cent Dividend—
The directors have declared a dividend of 25 cents per share' on 

the no par common stock, payable. April. 5 to holders of record 
March' 31. Distributions last year were as follows: -April 1 and
Oct. 1, 25 cents each, and Dec. 26, 50 cents.—V. 150, p. 1947.

'■ Appalachian Electric Power Co.—Earnings—
' Year Ended Dec, 31—
Operating' revenue—electric —
Opera tlon _ ....... _ _..—'-----
Maintenance ----------------------
Depreciation _______ —
Federal income taxes—-----
Federal excess profits taxes........
Other taxes_/ __________ __ __

‘ Operating income ....... .
Total other income----- ...  ..

Gross income — -------- — —
Interest on funded debt__ —
Amortlz. of debt discount, exp."and

premiums (net) -------------------
Interest on advances.-.....— -------—
Other interest & riiiscell. deductions 
Interest charged to construction.... .

• ■Net income - - ___ - ... - ________
$7 cumulative preferred dividends...

cumulative preferred dividends. _
4 '< cumulative preferred dividends
Common dividends -----

Comparative Balance Sheet,

’ Assets—
Utility plant (including intangibles)-..—-...11.. 
Construction cont racts uncompleted-..-..
Total investments and fund accounts:
Cash ,------ ----------------------------— --------
Working funds —I__ .1--------— .......... ........
Accounts and notes receivable.-— — --------
Materials and supplies-— -------- ----------------
Merchandise for resale;-------------- -------------------
Prepaid, insurance, rents, etc.— ...---------------
Other current and accrued assets-.....------------
Accounts anii notes receivable (not current).~ 
peferred debits .. - . — ... .... . - —

! Total --------------------v._.------ -----------------------
Liabilities-

Funded debt ______ ________________ ______
Accounts payable, general_______________ ____
Accounts payable, associated companies______
Customers’ deposits ___ __; ....... ....... ............ ..... .
Interest accrued ______ __________  _____—
Taxes accrued ----------- ------- --- ------- - _________
Dividend accrued on preferred stock ..______
Other current and accrued liabilities__________
Deferred credits ________ _________ _______ _
Rest* rves — —       -------------------:-----------
Cont rib. in aid of construction (non-refundable)
Cumulative preferred stock (par $100)..— ... .
Premium on 4Vi>5 cumulative preferred Stock-
Common stock (no pari______ — :..... . ...... ....
Capital surplus (paid-in)_____ _______ ___ ____
Earned surplus -----------------. .-- ----- ----- -----------

. Total __________________ _____::....—----------
— V. 156, p. 1571.

1942 1941 1940
$32,866,973' $30,568,704 $26,319,644

11,650,787 11,427,424 8,162,585
1,735,226 1,453,399 1,24.1,882
3,955,570 3,875,332 3,708.017
2,230,007 1,756,234 1,121,255
2,799,28.) ;____ 1 ■ _____ ^
3,289,692 3,196,550 2,982,440

$7/206,401 $8,859;765 $9,101,465
12;098 Dr4,480 Dr7,51$

$7,218,499 $8,855,284 $9,093,948
2,615,250 2,515,250 2,935,788

Cr99,076 Cr98,938 404,625
__;__■ 678,850

80,952 51,279 64,636
Cr204,230 C r  1,795

$4,925,603 $6,389,488 $5,010,049
.. __ 1,843.752

■ ■ • _____■ 371,729
1,350,000 1,350,000 . 41,272
3,104,388 6,208,776 567,148

Dec. 31 
1942 

$’
„ 174,588,374 
._ 5,663,094
. 5,474,588

4,581,648 
106,530 

- 2,842,081
_ 2,440,794

50,637 
384,982 

14,239 
77,463 

2,331,692

1941
$

163,751,446
2,011,055
8,218,891)
6,900,182

104,950
3,153,792
2,443,623

137,185
234,852
28,328

101,308
2.603.339

198,556,123 189,688,955

74.000. 000 
5,586,521

167,579 
440,150 
234,052 

7.516,717 
225,000 
. 48.717 

3,144,190 
36,770.058 

10.),287
30.000. 000 

1,286.333
20,207,188
14,557,021
4,263,308

74,000,000
2,721,718

295,772
485,315:
236,652

3,913,320
225,000
•38,480

3,284,464
34,447.738

97,185
3o.ooo;ooo

1,286,333
20,207,188
14,557,021-
3,892,768

198,5§6,123 189,688,955

Applied Arts Corp.—To Pay Five-Cent Dividend—
The directors have declared a dividend of 5 cents per share oh 

the common stock, par SI, payable March 31 to holders of record 
March 15. This compares with 15 cents paid on Dec. 10, last, and 10 
cent; each on Aug. 31, 1942; and on March 31, June 30, Sept. 30 and 
Dec. 20, 1941.- V. 156, p. 599.

Arrow-Hart & Hegeman Electric Co.—50-Cent Div.—
A dividend of 50 cents per share has been declared on the common 

stock, par $10, payable April 1 to holders of record March 23. Pay
ments last year were as follows: April 1. July 1 and Oct. 1, 50 cents 
each, and Dec. 18, a year-end of $1.50.—V. 156, p. 2004.

Asset Realization Co., New York—Organized—
This company, which will perform a comprehensive service for manu

facturers desiring to liquidate all or part of their assets, has been 
organized with offices at 21 East 40th St., New York. N. Y„ it was 
announced on March 24.

Herbert Segal, managing director, who under his own name has 
arranged for the sale of many large companies over the last 25 years, 
expie.ssed the belief that manufacturers were facing-tin unprecedented 
era of liquidation, both because of higher taxes and the eventual run
ning out of war contracts.

Associated Breweries of Canada, Ltd.—To Reduce 
Preferred Stock—
. It is stated that the company will redeem on May 9 a further 500 
shares of preferred stock. The shares to be redeemed will be called 
by lot. Following redemption, there will remain 5,639 shares out-: 
standing.—V. 157, p, 987.

! Associated Gas & Electric Co.—Weekly Output—
The trustees of Associated Gas & Electric Corp. report for the week 

ended March 19, net electric output of the Associated Gas & Electric 
group was 132,107,790 units (kwhi. This is an increase of ,14,320,255 
units or 12.2/> above production of 117,787,535 units a year ago.— 
V. 157, p. 1046.

Athey Truss Wheel Co.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the eommon 

stock, payable April 10 to holders of record March 30. This compares 
with 40 cents paid on Nov. 16, last, and 25 cents on Dec. 30, 1941. 
— V. 156, p. 1572.

Atlantic Co.—$1.25 Accrued Dividend—
The directors have declared a: dividend of $1.25 per share on account 

of accumulations on the '69 cumulative class A preferred stock,, par 
$50. payable April 1 to holders of record March 20. This compares 
with $1 paid on Jan. 1, last, and 75 cents each on July 1 and Oct. 1. 
1942. Arrearages on this issue as at Jan. 2. 1943. amounted to 
$15.50 per share.

The directors also declared the usual quarterly dividend of $1.50 per 
share on the 6 cumulative preferred stock, par $100. payable April 1 
.to holders of record March 20.—V. 156, p. 1013.

Atlantic Coast Fisheries Co.—25-Cent Dividend—
• The directors have declared a dividend of 25 cents per share on 
the common stock, par $1, payable April 15 to holders of record 
April 8. This compares with 50 cents per share paid on April 10, 
last year, the only payment made in 1942.—V. 156, p. 2094.

Atlantic Coast Line RR.—Secondary Offering—Free- 
;nen & Co. on March 23 made a secondary offering of 
$102,000 Atlantic Coast Line RR. of South Carolina 1st 
4s, due July 1, 1948. Price to yield 3%.—V. 157, p. 1047.

Atlas Imperial Diesel Engine Co.—20-Cent Dividend—
A dividend of 20 cents per share has been declared on the common 

stock, par $5, payable March 19 to holders of record March 15. Pay

ments: lftjst year.-wqre as follows: June 20 and Sept. 19, 15 cents each; 
arid. Pec. 19, 25, ceiifS.—V. 156, p. 954.

Atlas Taek Gprp.—Changes in Personnel—
: Sairiuel E/Bfen«»yvhsts; been elected President of the board of directors 
to replace R6ge|/D. Edwards" who has severed' his official connection 
With the. corporation fdr the duration of the war. William P. Hus-’ 
band Jr. has been elected Vice-President and director and will continue 
as Treasurer.—V. 157, p. 688.

Axe-Houghton Fund B, Inc.—25-Cent Dividend—
A dividend of 25. cent&;per share has been declared on the common 

stock, par $5,:'payable March 30 to holders of record March 22. Dls-- 
tributioris 'last year Were as- follows: April 17; 20 cents; July 17, 25 
cents; Oct. 3, 20 Cents; and Dec. 26, 25 cents.—-V. 156, p. 1204.

Axe-Houghton Fund, Inc.—14-Cent Dividend —
A dividend of 14 rcents per share has been declared on the common 

stock, par $1, payable March 30 to holders of .record March 22. Dis
bursements ”in;.1942>.w«re :ak: follows: April 17, 10 cents; July 17 and 
P.ct;. 3; .13, cents'eaqhy and: Dec. 26, 14 cents.—.V. 156, p. 1204.

Baldwin Co.—Pays 20-Cent Dividend—
A dividend,; of '20 cents: per share was paid on the common stock, 

par;$8,’ oh M^rch 25 ■ to holders 0f record March 20. Payments last 
year- were%*-fptto#s:5 March-. 25, June 25 and Sept. 25, 20 cents each; 
and Dec. 24, '.40‘ cenfs.—rV, 156, p. 1204.

Baltimore & Ohio RR.-—Secondary Offering—Free
man & ,Oo. made i a secondary offering March 23 of 
$600,000 equipment trust 1 % %, series L. The certifi
cates mature. $i50$i00 annually June, 1948, to June, 1951, 
and were priced'to yield from 1.95% to 2.20%, according 
to maturity.—Y; 157, p. 861.

Bangor & Aroostook RR.—Earnings-
Period End. Feb. 28- 1943—Month—1942 1943—2 Mos.— 1942

Ry, * oper. /revs/ p _Z
Ry; oper/ exp's/-/ .....-
Ry. fax accruals

$869,740 
463,549 

. v 175,743

$569,632
383,626

73,100

$1,668,118
932,322
333,002

$1,229,330
772,503
171,709

/  R y.; oper/income _ /  
Rent - income' i netf i

$230,448
3,456

$112,906
10,971

$402,794
10,134

$285,118
20,288

: Net. ry./oper.: income/ 
Other income - (net) :I /

$233,904
3,156

$123,877
2,391

$412,928
2,678

$305,406
4,096

/ Inc; avail, for fixed
charges __ ____ _

Fixed charges
$237,060 

, , 53,271
$126,268

60,663
$415,606

105,284
$309,502
121,968

. Net income 1 __ $183,789 $65,605 $310,322 $187,534
-V. 157, p. 778.

Bausch*& Lopib Optical Co.—25-Cent Dividend—
■ A dividend of 25 cents, per share has been declared on the common 
stock, par $10, .payable April 1 to holders of record March '23. Similar 
payments; were made on April .1, July 1, pet. 1 and Dec. 30, last year, 
while during 1941 the following dividends were paid: April 1, July 1 
and Oct. 1, 25 cents each; and Dec. 30, 50 cents.—V. 157, p. 437.

Bayuk Cigars Inc. (& Subs.)—Earnings—
(Including Wholly-Owned Subsidiaries)

Years Ended Dec. 31— 1942 1941 1940
Gross salets, less discounts, etc____' $22,412,947 $21,600,449 $20,538,665
Cost of goods sold_____ ............. ..... 17,671,678 16,309,713 14,893,324

Gross profit _/.______ $4,741,269 $5,290,736 $5,645,341
.'Selling, gen. and: admin, exps____ 2,316,703 2,788,602 2,739,49!
Prov.. for depr. and obsolescence 
Amortization of cost of cigar ma-

180,659 171,748 160,710

chine licenses and patent rights.. 5,905 3,917 2,013
Balance - i J / l / /.../_../___/ . : ______ $2,238,002 $2,326,470 $2,693,127

Miscellaneous income ..... ....... ..... 73.231 118.511 110.757
Interest income __________________ 4,074 60,376 8,145

Total income ------ ----- - _____ $2,315,307 $2,505,356 $2,812,029
Int;. on notes and accepts, pay., etc. 
Loss on demolition of bldg, and on

79,546 53,347 31,220

sales of tobacco, e tc .---__ _____ _
Commonwealth of Pennsylvania ........... - - - - - - 21,442

corporate net income tax-.... ..... 67,898 90,005 108,027
Federal income taxes..-.... ............... 789,582 £710,010 612,443
Federal excess profits tax . ... ....... £978,594 109,510 110,935

Net. pro fit - _____ __________ ___ $1,257,167 $1,542,484 $1,927,961
. 1 9  first preferred dividends.____ _____ 6,989 51,089
Common stock dividends____ ____ 589,597 589,597 393,060

Surplus //.../.:.;.- -..I .. - ... -./. $667,570 $945,898 $1,483,812
Common shares outstdg. (no pan_._ 393,060 393,060 393.060
Earnings per common share_____ _ $3.20 $3.91 $4.78

’■'Including provision for bonus to executive officers and employees,
based on earnings and sales; year 1940, $134,192,65; year 1941, $88,- 
000.35; .year 1942,’ $50,915. {including $29,728.23 applicable to the 
years 1938, 1939 and 1940. £After deduction of debt retirement credit 
to the full extent of the 109  post-war refund allowable, $13,235.

Comparative Consolidated Balance Sheet, Dec. 31
Assets—Gash, ;$1,018.394; accounts, receivable, trade (less reserves 

for doubtful"accounts and discounts of $245,010), $1,729,320; inven
tories, $12,133,629; mortgage instalments due within one year and 
accrued' ̂ interest 'receivable. $4,800; revenue stamps, $45,237; trustee 
accounts for-Bayuk‘ employees (contra), $18,804; investment in con
trolled company, * $150,100; mortgages and miscellaneous investments, 
$63,268; .pfatit’'facilities iless reserves),- $2,371,897; patents rights (less 
amortization ),'■ $20,497; prepaid items and deferred charges, $168,295; 
total,-$1.7.724,242; - -
/Liabilities—Notes,:payable-(hanks17 $2,000,000; notes payable (trade), 

$1,000,000; accounts payable (trade), $171,872; sundry accounts pay
able andaccruals,/;$6|k 139; accrued wages and salaries, $65,743; 
accrued tajces; $175,389; provision for Federal and State income taxes, 
$848:082; provision'. for Federal excess profits tax, $140,165 ; provision 
for bonus tovjexecutiyev bfficei-s and employees, ,$50>9I5; contractual 
obligation of subsiriiai^ company, $12,500; trustee accounts for Bayuk 
employees'(contra), $18,804; common stock (396,000 no par shares),; 
$2,987,047; . earned-' surplus/ $10,185,583; total, $17,724,242.—V. 157,

- ix m  ... /  •;;

Bayway Teripinal Corp^—To Pay 14% Interest —
V C. Prevqst Boyce,: President, announces that the directors have 
authorized the; payment o f , interest pn the 67/ income second mortr 
gage bonds; at :the/rdte of 14') , payable April 1, 1943. On April 1, 
1942, a '13 7/ interest payment was made. After giving effect to the 
present distribution ,triere will remain unpaid interest amounting to 
57/, as of^Dec/ 31, ;1942 —V. 156, p. 2188.

B«lL:T^k)pIione Co. of Pa*—Wage Increase-r-
The National War • Labor Board .on Feb. 28. unanimously approved 

wage increases of from one cent to three cents, per hour to the nearly 
2.400 employees of; the plant and accounting departments of the above 
company.-r-V.-157; p; 1047.

Bessemer & Lake Erie RR.-
Februarj'— '•*• 1943

Gross from railway/.- $ 8 9 1 , 5 4 1  
Net. from railway . - . ; .  . 15280,135
Ndt ;ry;/opei7' iricomei/- *156,910
. From Jan. 1—
Gross from-•?r a t f t y a y ' 1̂ 874-;299
Net* from railway----/:- '̂512.505
Net-ry. oper: income:.- . *331,116 

■•'Deficit;—V: 157, p. 778.

■Earnings—
1942 1941 1940

$887,024' $891,422 $652,326
*340,026 213,321 100,269
“298,365 255,198- 98,335

i; 774,815 1,825,671 1,263,885
*553,726 441,012 - 143.058
*472,969 426,018 156,054

Bir^ley’s^Inc.—Acquired by General Foods Corp.-
See General Foods Corp. below.-r—V. 157, p. 778.

Birmingham Electric Co.—Earnings—
Period End. Jan. 31— 1943—Month— 1942 1943—12 MOS.—1942 ’

Operating revenues____ $960,993 $838,122 $10,316,794 $8,969,064
Operating expenses____ 578.069 513,089 6,369,171 5,582,440
Federal 'taxes ........ 76,504 71,972 668,470 525,916
Other taxes _____ ____
Property retire, reserve

68,259 64,229 786,825 751,806
appropriation .:. 

Amort, of limited-term
67,833 50,000 617,833 600,000.

investments . ....... . 309 309 3,707 3,707
Net oper. revs..... ..... $170,019 $138,523 $1,870,788 $1,505,195

Other income ineti...... 1,379 539 10,530 6,141
Gross income _____ ‘ $171,398 $139,062 $1,881,318 $1,511,336

Int. on mtge. bonds.._ 45,750 45,750 549,000 549,000
Other int. and deducts. 5,390 4,486 57,420 55,267

Net income ............... $120,258 $88,826 $1,274,898 $907,060
Divs. applic. to pfd. stks. for period______  ... 428,879 429,174

Balance ..........
-V. 157, p. 778.

$846,019 $477,895

Boeing Airplane Co.—To Pay $1 Dividend—
The directors on March 20 declared a dividend of $1 per share on 

the outstanding capital stock, par $5, payable April 21 to holders of 
record April 6. A similar distribution was made on July 23, last 
year, which was the first payment on the stock s'lnce Dec. 8. 1937, 
when an initial of 40 cents was paid.—V. 157, p. 688.

(F. E.) Booth Co., Inc. (Nev.)—Preferred Div. No. 2—
The directors have declared a dividend of 75 cents per share on ac

count of accumulations on the $3 cumulative preferred stock, payablo 
April 1 to holders of record March 15. An initial distribution of like 
amount was made on Jan. 2, last.—V. 157, p. 216.

Boston Edison Co.—Output Up 11.4%—
Net system output of this company as reported to the Edison Elec

tric Institute for the week ended March 20, 1943, was 33,361,000 kwh., 
as compared with 29,935,000 kwh. for the week ended March 21, 1942, 
an increase of 11,4'/.

For the preceding week ended Mareh 13, 1943, output was 33,107,000 
kwh., a gain of 9.9/* over the corresponding- week last year.—V. 157, 
p: 1047.

Bralorne Mines, Ltd.—Extra Distribution—
The directors have declared an extra dividend of 10 cents per share 

in addition to the usual quarterly dividend of 20 cents per share on. 
the no par value common stock, both payable April 15 to holders of 
record March 31. Like amounts were paid on Jan. 15. last, and in 
each quarter during 1942.—V. 156, p. 2188.

Brandon Corp.—$1.50 Class A Dividend—
A dividend of $1.50 per share has been declared on the class A 

common stock, payable March 31 to holders of record March 20. Dis
tributions last year on this issue, were as follows: March 31. June 30 
and Sept. 30, $1.50 each; and Dec. 31, $2.50—V. 157, p. 216.

Brewers & Distillers of Vancouver, Ltd.—Extra Div.—
An extra dividend of 10 cents per share and the usual annual divi

dend of 50 cents per share have been declared on the common stock,, 
par $5, both payable May 20 to holders of record April 20. An extra' 
of 10 cents per share was also paid on May 20, 1942 and 1941. 
—V. 155. p. 1117.

Broad Street Investing Corp.—Dividend—Portfolio 
Changes—

The directors have declared a quarterly cash distribution of 21 cents 
a share, payable April 1, to holders of record March 19. The amount; 
of this distribution, which is charged to the corporation’s ordinary 
distribution account, is expected to be substantially equal to net 
income from dividends and interest after expenses and taxes for tho 
first quarter of 1943. . -

Further progress was made by the corporation during February' in 
portfolio changes initiated and reported previously. Thus, the hold
ings ot shares of Air Reduction Co. and of 5'- convertible preferred 
stock of International Paper Co. were eliminated and commitments in 
Otis Elevator Co. and Chesapeake & Ohio Ry. were further reduced, 
while additional purchases were made of shares of American Gas As 
Electric Co., Bond Stores and Masonite Corp.—V. 157, p. 988.

Broadway Market Corp.—Pays 10-Cent Dividend—
The corporation on March 10 paid a dividend of 10 cents per share- 

on the common stock, par $10, to holders of record of the same date.
Distributions of 25 cents each were made on 
1941; none since.—V. 140, p. 634.

June 20 and Dec. 20,

Brockton Gas Light Co.--E arn ings-
Years Ended Dec. 31—

Operating revenues .......
Operating expenses and taxes

1942
$916,958
854,541

1941
$863,934
798,133

1940
$844,736

779,946
Income from operations .....

Non-operating revenues ..... . / .....
$62,417
42,021

$65,802
41,13.4

$64,796
26,576

Gross income ........ .......... .... .
Income deductions ___ ______ _

$104,438
33,035

$106,935
36,616

$91,366
36,603

Net income ...................... ....... $71,404 $70,318 $54,765-
Balance Sheet, Dec. 31, 194'J

Assets—Plant and equipment, $4,217,274; miscellaneous physical prop
erty, $8,435; other investments (at nominal value), $2; cash, $147,775; 
accounts receivable, $225,422; interest receivable, $3,553; material > 
and supplies, $228,441; prepaid accounts, $14,881; unadjusted debits, 
$12,570; total, $4,858,352.

Liabilities—Capital stock ($25 pan, $2,981,450: 10 year 4') note.*:, 
1952, $750,000; accounts payable, $35,329; consumers deposits, $8,470; 
accrued liabilities, $57,455; unadjusted credits, $429; reserves, $480,268; 
contributions for extensions, $100; surplus, $544,850; total, $4,858,352. 
—V. 157, p. 216.

Brooklyn Union Gas Co.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the no par 

value common stock, payable May 1 to holders of record April 5. 
Similar distributions were made on May 1 and Nov. 2, last, year, and 
on Sept. 3, 1940.

Income Account, Years Ended Dec. 31
1942 1941 1940

Operating revenues ______________ $24,,948, 753 $24,410,621 $24,268, 625
Operation _____..:.;.... ...... ...... .... _ 13, 121,,762 12.469.263 11,926.976
Maintenance. ___ __........... . 1,.731,,936 1.558.834 1.606,,953
Provision for depreciation- . ...... . 1,,540, 746 1,726,743 1.794, 172
Amort, of light oil plant___________ 103, 128 51.181 ..
Amort, of gas plant acquisition adj. __ 50.862 60,819’
Fed. inc. taxes (no exc. prof, tax

payable) ......  . ...................... 990, 000 830 000 fififtOOrt
Other taxes ..................... ........... 3,,484,,135 3.457,928 3,527,994

Operating income _____ _________ $3,,977,,046 $4,265,807 $4,691,,709
Other income (net)___________ _ D rl,,962 Dr 13,790 Dr55,,253-

Gross income . ....._•_____ __ ____ $3.975,.084 $4,252,017 $4,638,,45G
Interest on long-term debt .; 2,.477:,694 2,496,800 2.497,900‘
Miscell, income deductions....____ 196,,310 206,275 336,A30

Net income .............. ................... . $1,301 080 $1,548,942 $1,809 4?5
Earnings per share outstanding. $1.75 $2.08 $2.42
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*■ V
Assets-

Comparative Balance Sheet, Dec. 81 
1942 

$ •
1941

$
Total utility plant___________ _________________  92,034,434 98,651,745
Total investment and fund accounts___________  1,934,325 2,160,809
Cash _________________________________________  3,707,623 2,134,904
¥. S. Treasury tax notes___________________ _ 2.095,000 600,000
Special deposits________    126,463 128,628
Receivables __ ;______________________________ 4,425,834 6,577,103
Accrued utility revenues unbilled-----------    2,311,044 1,460,026
Materials and supplies_________________________ 2,380,285 2,562,024
Prepayments __________  1,232,070 1,352,158
Total deferred debits_________________________  375,796 400,980

Total _____ _________________________  111,222,873 116,028,276

... Liabilities—  . :. $ . $
‘ Common capital stock:---------------________— - 29,814,560 37,268,200
Long-term debt _________ ____:_________ - _____  48,000,000 48,736,000
Accounts payable :-------     1,070,182 1,228,181
Matured bond interest-------------------------------------- 119,523 110,401
Customers’ deposits---------------- ------------------------ , 309.055 312,497
Federal income taxes accrued--------------------------  1,340,898 1,098,552
Other taxes accrued---- -----------------------------  281,823 263,799
Interest accrued -----------     348,845 355,938
Other current liabilities-------------------------    21,793 13,412
Tntal deferred credits----------------------   334,503 89,382
Depreciation of gas plant— — — -----------------  23,568,373 15,967,843
Amortization of gas plant_-------------------------------  ---------  1,018,353
Injuries and damages— ------------------------a ------  435,736 460,516
Employees’ provident reserve___---------------   2,341,850 2,197,937
Refrigerator parts replacement------------------_—  132,335 113,077
Contributions in aid of construction---------------- 1,167,164 1,166,267
Capital su rp lu s__ ______ ______ ________ _ 682.218
Earned su rp lu s__ _____ _______ ,------------------ - 1,254,014 5,627,918

Total 111,222,873 116,028,276
*745,364 no par shares,— V. 157, p. 7.

(Edward G.) Budd Manufacturing Co.—Sells $12,- 
000,000 Debentures Privately — Company announced 
March 24 the refunding of outstanding indebtedness by 
means of a $12,000,000 sinking fund loan for a term of 
five years. A group of Philadelphia and New York 
banks, several insurance companies, and the Recon
struction Finance Corporation participated through 
arrangements made by Ladenburg, Thalmann & Co., 
and White Weld & Co, After paying off outstanding 
loans, additional working capital will be available for 
the company’s expanding business. The loan matures 
Feb. 1, 1948.

The average interest rate is understood to be 4'/4'v .
Participants in the loan, it is reported, include Corn Exchange 

National Bank & Trust Co., Philadelphia; Bank of New York; Bank of 
the Manhattan Co,, Bank of America; National Trust & Savings 
Association, California; First National Bank of Jersey City; Massac 
chusetts Mutual Life Insurance Co.; Mew England Mutual Life In
surance Co.; State Mutual Life Assurance Co. of Worcester; Conti
nental Assurance Co., and Reconstruction Finance Corporation.

Proposed Refinancing Postponed—
The annual meeting of the shareholders of this company will be 

adjourned to a future date as yet undetermined when it convenes 
May 12, according to an announcement sent to shareholders on 
March 18.
. The directors of the Budd company, the announcement said, have 
been considering submitting to shareholders a plan for refinancing 
the outstanding 7% cumulative preferred stock. This plan, it was 
explained, has been postponed for several reasons, among which is a 
question as to thfc effect of such a plan in subjecting the stock
holders to additional Federal income taxes.
: “ When a plan for refinancing the preferred stock, as well as other 
matter:; which would have been taken up at the regular annual 
meeting, can be considered," the announcement to stockholders con
cluded, “ you will be notified. At the time of such a notice you will 
receive detailed financial statements of the condition o f the company.” 
— V. 157, p. 600.

Burco, Inc.—To Sell Part of Holdings—
See Insuranshares Corp. of Delaware, below.— V, 157, p. 127.

Butler. Bros. (& Subs)—Annual Report— ; :
Calendar Years—  1942 ' 1941

y ' $ - g
Net sales ......... .. i ________ ____________ 118,47:2,832 103,779,576
Rentals, interest and sundry operating income_ 643,397 611,487

Total -------------------------------- --------------------------  119,116,229 104.391,062
Cost of goods sold, rents paid, etc_____________  95.538,519 83.759,014

23,577,710 20,632,048
Operating, maintenance, selling, general and 

administrative exps. and incentive compen.__ 16,104,427 14,232,423
Taxes, other than Federal income taxes_______  1,096.297 1,043,822
Depreciation and amortization_______________  706,569 547,093

Operating profit ------------  5,670,417 4,808,711
Release compensation and pension contribution 81,429 144,224
Intertest charges ----------  128,336 84,587
Provision for Federal normal & surtaxes______  976,300 1,450,000
Federal excess profits taxes_________    2.500,700 250,000
Post-war credit on excess profits tax__________  Cr252,000 ______
Appropriation to general contingency. reserve.. 600,000 400,000

Profit transferred to su rp lu s-..-___________  1,635,652 2,479,900
Preferred dividends _________ _________________  406.368 406,368
Common dividends ------------------- ------------- 673,382 673.382
Per share of common stock (1,122,303 shares) $1.10 $1.85

Comparative Consolidated Balance Sheet, Dec. 31 
Assets— 1942 1941

Pajdi in banks and on hand— ---------------   $6,047,836 $2,422,867
Receivables (less reserves)----------- '______    8,269,832 11,106,769
Merchandise inventories on hand and in transit 18,088,585 20,900,416
Investments, advances, etc. ___________________  495 945 243 407
Prepaid expenses, etc---------------------------------------  588^47 5381626

TT-.— T:;--------------------------   2.618,989 2,618,989
Building & building equip., fixtures & equip.— 5,576,040 5,740 017
Leasehold im provements----------------------------------  459,664 458 406

Total --------------------------------- ------ --------- --------  $42,145,039 $44,029,498
Liabilities—

Accounts payable & customers’ credit balances
Accrued expenses and taxes________________ —_
Reserve for pensions, e t c . ____:________________
Reserve for general contingencies_____ _______
5 r<> cumulative convertible preferred stock_____
Common stock dess treasury stock)______ ____
Paid-in surplus _________________________
Earned surplus (accum. since Jan; 1, 1 9 3 3 1___

$3,865,861 $7,218,178 
4,046,448 3,713.812

281.800 302,479
1,000.000 400.000
8,127,360 8,127,360

11,223,030 11.223.030 
4,751.245 4.751,245
Sr84S,295 8.293,393

Total _______
— V. 157, p. 989.

$42,145,039 $44,029,498

Butte Electric & Power Co.—Secondary Offering__
Freeman & Co. on March 23 made a secondary offering 
o f  $111,000 first sinking fund 5s, due June 1, 1951. The 
bonds were priced to yield 2.10%.

The company is now a part of Montana Power Co — 
V. 100, p. 1078.

California Electric Power Co. (& Sub.)—Earnings—
Period End. Jan. 31— 1943r-Montb— 1942 1943— 12 Mos.— 1942 .

Operating reven ues___ $546,087 $496,757 $6,115,670 $5,541,660
Maintenance ___  28,328 18,834 251,917 233,396
Other operat. expenses- 186,121 167,143 1,873,016 1,937,845
Taxes, other than Fed. 54,454 53,016 633,638 621,333
Prov. for depreciation. 74,625 61,564 825,952 630,847

Net oper. revenues___ $202,559 $196,199 $2,531,148 $2,118,240
Other income (netI____ 3,108 1 2,639 45,346 43,692

Gross in com e_______  $205,667 $198,839 $2,576,494 $2,161,932
•Interest _______________ 99,683 101,593 1,223,397 1,261,213
Amort, of debt diset. &

expenses ____________ 5,897 5,899 71,281 72,485
Miscellaneous _____—  2.408 1,501 17,354 14,792

Net income _________  $97,679 $89,846 $1,264,461 $813,442
Prov. for Fed. taxes on 

income (incl. excess
profits tax) ________  29,300 23,670 366,680 82,496

Net income ______ $68,379 $66,176 $897,781 $730,946
—V. 157, p. 779.

California Oregon Power Co.—Earnings—
Years End. Dec. 31—  ‘ 1942 1941

Operating revenues --------------------- --------------------  $5,666,307, $5,557,667
Operation ---------------------------------------—----------1,215,096* 1,297,974
Maintenance ----------  255,880 252,628
Provision for depreciation— ________ 530,000 510,000
Amort, of limited-term investment__________— 7,052 7,270
Taxes (other than inc. taxes)_____ __ ________ 630,002 717,298
Provision for Federal income taxes— _______  276,000 392,000
■(•Provision for Federal excess profits tax______ 207,000 133,000

Net operating revenues____ _______________ _ $2,545,277 $2,247,497
Rent for lease of electric plant___ :____ _____ 239,214 239;386

Net operating in co m e --_________ __________ $2,306,063 $2,008,111
Other income (neti —------------------------------------ Dr32,154 2.026

Gross income — -----------:-------------- !______.____ $2,273,909 $2,010,137
Income deductions ____________________ ______  984,039 1,110,202

Net in com e__________________________________ $1,289,870 $899,935
Earned surplus, beginning of period___________  2,110,095 1,976,088
Other credit to surplus______________:________  150,774 ______

Total ________    $3,550,738 $2,876,023
7'U cumulative preferred dividends_________   287,115 252,262
6% cumulative preferred dividends— _____ 83,379 75,000
6% cumulative, series of 1927 pref. divs_____  479,475 427,740
Common stock dividends_____________ ________  234,000 ______
Loss on sales & retire, of prop, and rights of

way (net ( _________________________________  23,483 10,926
Prov. for res. for utility plant adjustments-—_ 780,000 ______
Addition to reserve for depreciation__________  494,560 ______

Earned surplus, end of period______________ ! $1,168,725 $2,110,095
‘ PreLminary. 11942— after deducting post-war credit of $23,000.

—V. 157, p. 688.

Callaway Mills—Pays 17-Cent Dividend—
The company on March 20 paid a dividend of 17 cents per share 

on the no par common stock to holders of record March 10. Like 
amounts were paid on Jan. 20 and Feb. 20, last. Distributions of 
16 cents per share were made each month during 1942.— V. 156, 
p. 438.

Callite Tungsten Corp.—Wage Increase Approved— 
Charles H. Kraft, President, on March 18 announced that the War 

Labor Board had approved the company’s application for increased 
starting rates and also premium pay for the second and third shifts.

Mr. Kraft stated that the increased starting rates and premium 
pay would reflect an increase of 11% in the company’s labor cost. 
This is in addition to the general increase granted all employees in 
May, 1942 which amounted to . 16Of..

The approval was granted as of March 11 and transmitted to the 
corporation by Paul F. Brisseden, Vice-Chairman of the Labor Rela
tions Board Committee for New York and Northern New Jersey region.

In accordance with the contract entei*ed into with the United Elec
trical Rad'o and Machine Workers of America, Local No. 448 of the 
C. I. O. through its president, Koorken Koortbojian, and its negoti
ating committee on Dec. 15 last, these rates will be effective retro
actively to Jan. 1, 1943 as far as those present employees who were 
employed at the old starting rates are concerned.—V. 157, p. 1047.

Caterpillar Tractor Co.—Earnings—
Period End. Feb. 28— 1943— Month— 1942 1943— 12 Mos.— 1942

$ • $ $ $
Net sales _ _ _ _ _ _ _ _ _  10,428,648 8,218,091 148,417.770 102.984.478
Net profit ___________ 393,789 338,047 7,130,408 6,952,397
— V. 157, p. 862.

Central Arizona Light & Power Co.—Earnings—
Period End. Jan. 31—  1943—Month—-1942 1943— 12 Mos.— 1942

Operating revenues___ $502,543 $520,748 $5,743,353 $4,878,752
Operating expenses____ 259,693 281,172 3,040,228 2,632,679
Federal, taxes _________ 57,962 65,082 667,770 440,069
Other taxes __ ______ 39,317 42,344 411,731 427,345
Prop, retir. res. approp. 
Amort, of limited-term

40,750 39,250 530,257 447,250

Investments ______ 3,134 2,999 36,802 36,986

Net oper. revenues__ $101,687 $89,901 $1,056,565 $894,423
Other income (net)____ 16 21 485 10,363

Gross income ______ $101;703 $89,922 $1,057,050 $904,786
Int. on mtge. bonds____ 18,958 18,958 227,500 227,500
Other interest _ _ __ 923 1,215 12,563 11,446

Net income _________ $81,822 $69,749 $816,897 $665,840
Dividends applicable to pfd. stock for the period 108.054 108,054

Balance _______________ _____ ____________ $708,843 $557,786
— V. 157, p. 688.

Central Franklin Process Co.—$2 Dividend—
A dividend of $2 per share has been declared on the ho par value 

common stock, payable April l  to holders of record March 19. Pay
ments last year were as follows: April 1, $2; July 1, $1; Oct. 1, $3,
and Dec. 28, $6.— V. 157, p. 128.

Champion Paper & Fibre Co. (& Subs.)—Earnings—
— 12 Weeks Ended— — 40 Weeks Ended—

Period— Jan. 31/43 Feb. 1/42 Jan. 31/43 Feb. 1/42
‘ Net profit --------- ------  $478,803 $839,746 $2,088,487 $2,291,747
fEarns. per share_____  $0.64 $1.30 $3.04 $3.41

-Alter depreciation, depletion, Federal income and excess profits 
taxes, etc. fOn 550,500 shares of common stock.— V. 156, p. 2216.

Charleston Transit Co.—Earnings—
Years End. Dec. 31—

Operating revenues ____________________________
Operating expenses _______  __ _ ................. _
Depreciation _ ____ __ _ _ ....... . __
Amortization ____ ____ ... ...... ...... _
Operating taxes and licenses _ _ ...... - ..

1942
$1,351,394

653,261
114,558

1,682
153,534

1941
$970,328
448,669
101,429

2,136
124,552

Net operating income_______________________
Other nonoperating income__________________ _

$428,359
2,412

$293,543
2,238

Gross income ______________________________ ;
Income deductions ________ _____ _____ _________
Normal and surtaxes_______ :____________ ______
‘ Excess profits taxes _________________________

$430,772
90,798

136,699
53,148

$295,781
107,665
38,590

Net "income to earned surplus________________
Preferred dividends ______  _______ .... _
Common dividends____ _________________

$150,127
26.376
22,500

$149,526
26,376
15,000

‘ Less post-war refund of $5,905.
Balance Sheet, December 31, 1912

Assets— cash on hand and demand deposits, $204,663; working funds, 
$14,145; certificate of deposit, $50,000; U. S. Treasury tax notes, Ser.es 
A. B, and C, $211,930; interest receivable, $161; accounts receivable, 
$2,653; material and supplies, at cost, $20,039; tangible property, 
$505,783; nonoperating property, $1,379,814; intangible property, $10,- 
913; other intangible property, $246,952; investments, unpledged; 
$69,484; cash surrender value of life insurance on officer, aggregating 
$100,000, $3,034; due from U. S. Government, post-war refund of 
excess profits tax, $5,905; special funds, $16,200; unadjusted debits, 
$13,953; reacquired securities, $223,456; nominally issued securities, 
$675,000; total, $3,654,086.

Liabilities—Notes payable, with collateral, $120,000; audited vouchers 
and accounts payable, $35,666; unredeemed tickets, $35,741; em
ployees’ war bond deductions, $2,042; accrued items, $302,551; notes 
payable, banks, with collateral, $10,000; funded debt, $1,198,800; un
funded debt, $2,327; reserve for injuries and damages, $1,976; 6’ /  pre
ferred stock, (par $100), $611,200; common stock (15,000 shares, no 
pari, $750,000; capital surplus, $25,690; earned surplus, $558,094; total, 
$3,654,086.— V. 157, p. 779.

Canadian General Investments, Ltd.—Extra Dividend
The directors have declared an extra dividend of Y 2 V2 : cents per 

share and the usual quarterly dividend of 12V2 cents per share on 
the capital stock, no par value, payable April 15 to holders of record 
March 31.— V. 156, p. 1015.

Canadian Marconi Co.—4-Cent Dividend—
A dividend of four cents per share has been declared on the common 

stock, par $1, payable June 1 to holders of record April 15. Similar 
distributions were made on June 1 , last year, and on June 1, 1941.— 
V. 155, p. 1404.

Canadian National Ry.—Secondary Offering—Hard
man Ripley & Co., Inc., on March 17 made a secondary 
offering of $150,000 4%% bonds, due Feb. 1, 1956. The 
bonds, guaranteed unconditionally as to principal and 
interest by the Canadian Government, were priced at 
112% and interest, to yield about 3.28% to maturity—V. 
157, p. 862.

Canadian Pacific Ry.—Earnings—
Week Ended March 7— 1943 1942

Traffic earnings ___________________________  $5,424,000 $4,449,000
Week Ended March 14— 1 9 4 3  1942

Traffic earn ings_______________________     $5,018,000 $4,738,000
Chairman Beatty Dies—

Sir Edward Beatty, Chairman of the board of directors and former 
President of this road, died at Montreal, Canada, on March 23 at the 
age of 64.—V. 157, p. 1048.

Capital Finance Corp.—To Pay 40-Cent Dividend—
A dividend of 40 cents per share has been declared on the common 

stock, no par value, payable April 1 to holders of record March 25. 
This compares with 75 cents per share paid on Sept. 25, last, and $1 
each on April 1 and Sept. 25, 1941.—V. 153, p. 544.

Carolina Power & Light Co.—Earnings—
Period End. Jan. 31— 1943— Month— 1942 1943— 12 Mos.— 1942

Operating revenues ___ $1,397,730 $1,375,740 $16,168,080 $16,090,958
Operating expenses___ 413,202 647,078 5.897,253 7,216,084
Federal taxes :________ 363,372 174 573 3,197,439 1,384.391
Other taxes ' _ __ 
Property retire, reserve

168,891 159,259 1,801,382 1,688,953

appropriation_______ 125,000 110,000 1,380,000 1,265,000

Net oper. revenues___ 8327,265 $284,830 $3,892,006 $4,536,530
Other income (net)____ 2,825 917 25,451 21,998

Gross in com e__ ____ $330,090, $285,747 $3,917,457 $4,558,528
Int., etc,, deductions---. 135,590 133,440 1.585,169 1,645,757

Net income _ _ $194,500 $152,307 $2,332,288 $2,912,771
Divs. applic. to preferred stocks for the period 1,254,987 1,255,237

Balance _____________________ _ $1,077,301 $1,657,534
—V. 157, p. 1048.

Chesapeake & Ohio Ry.—Earning—
February—  1943 1942 1941 1940

Gross from railway-,...... $15,248,344 $10,560,319 $9,860,590 $9,975,791
Net from railway____ _ 6,967,349 3,515,976 4,007.753 4.095.432
Net ry. oper. income___ 2,931,459 1,620,244 2,744/391 2,996,188

From Jan. 1—
Gross from railway____ 30,929,749 22,642,202 20.198,263 20.736,541
Net from railway______  14,086,063 7,969,793 8,200.492 8.536,341
Net ry. oper. income„__ 5,940,474 3,889,877 5,575,804 6,461,816.
— V. 157, p. 1048.

Chicago Mail Order Co.—Changes in Personnel— 
Capitalization Increased—

Ralph L. Arnheim, formerly Secretary and Treasurer of the com
pany, has been elected director. He replaces Richard F, Uhlmann. who 
retired from the board because of the demands of his own business. 
All other directors were reelected.

Subsequently the following officers were elected for the ensuing 
year:. Edgar L. Schnadig, President; R. L. Arnheim, C. A. Bethge, 
R. W. Jackson and R. L. Weiss, Vice-Presidents; R. L. Arnheim, Treas
urer, and S. Roman, Secretary. R. L. Arnheim originally joined the 
company in 1908. S. Roman, formerly Assistant Secretary, has been 
with the company for 13 years.

An increase in capital stock from 400,000 shares to 600.000 shares 
was approved on March 23. These shares are restricted for use as 
stock dividends.— V. 157, p. 1048.

Cincinnati Street Ry.—Annual R ep ort-
Years Ended Dec. 31—  1942 1941

Operating revenue ____ — ----------------- :----- ’____  $9,266,407 $7,754,398
Maintenance and depreciation------------------- ---1,892,316 1,517,785
Other operating expenses-----------------------------------  4,844,590 4,264,738.

Net operating revenue----------------------------------- $2,529,501 SI,971,875
Federal income tax------- --------------------------------— 300,000 -------
Taxes other than Federal income tax------- —  690,888 720,934

Operating income ___________________________  $1,538,612 $1,250,941
Non-operating in co m e ----------- --------------- -----------  124,900 61,192

Gross income ------------------ ------------ ------------------ $1,663,512 $1,342,133
Interest, rent and amort, of discount—..... ........ 541.185 556,690-
Sinking fund requirements----------- ---------------- .i/2 332,427 325,300

Balance for return on capital under ordinance $789,900 $460,143
Return oh capital--------- --------------- --------------------  712.858 460,143
Additional allbw. for unearned return in 1941 2,852 ______

Total return on capital------------   $715,710 $460,143
Balance paid into fare control fund------------ —  74,190 ______

Corporate Net Income—
Return on capital as above____________---------  $715,710 $460,143
Income from corporate investments (n et)-------- 25,340 19,359

Net income ----------------------------------------------- $741,050 $479,502
Dividends paid ____-------------------------------------------  472.221 236,110
Earned per share----------------------------------------------  $1.57 $1.01

(Continued on page 1176)
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Slock and Bond Sales «» New York Stock Exchange
D A IL Y  - W E E K L Y  - Y E A R LY

NOTICE—Clsh End deterred deltrerj eslee an dleregerded In tie d»y* range, nnleae they are tie only tranaaetloni ot tie day. No account le taken ot each tales In ootccutlng tie range for tie year

United States# Government Securities on the New York Stock Exchange *
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 

Stock Exchange during the current week. Figuret after decimal point represent one or m ore 32d of a p o in t (See note below).
Dally Accord ot U. S. Bond Prlccc 

Treasury High4%s, 1947-52________   LowCloseTotal sales in SI,000 units---------fHlgh4s, 1944-54__________— J  Low[CloseTotal sales in $1,000 units______High3%s, 1946-56_____________   LowCloseTotal sales in $1,000 units.
3%s, 1943-47____________

Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26

High 
LOW CloseTotal sales in $1,000 units— _____[High3%s, 1943-45______________ LowCloseTotal sales in $1,000 units.

3y48, 1944-46____— ______ High Low CloseTotal sales in $1,000 units---------High3%s, 1946-49__________Low CloseTotal sales in $1,000 units— High

106.13
106.13
106.13 1

HighLowClose

3*8, 1949-52-____________ J  Low[CloseTotal sales in $1,000 units______
[High3s, 1946-48_______________  LowCloseTotal sales in $1,000 units.

3s, 1951-65________ ____
Total sales In $1,000 units.

2%s, 1955-60—__________
Total sales in $1,000 units.

8%s, 1945-47-___________
Total sales in $1,000 units.

2%s, 1948-51____________

HighLowClose

Total sales in $1,000 units.

HighLowClose
High _■ ! Low Close

110.1110.1
110.1*(»

104.13
104.13
104.13 1

109.31
109.31
109.31 $1

110.1
110.1
110.1
*5

109.11
109.11
109.11

High3Hs, 1951-54— ___ _____ \ Low(CloseTotal sales in $1,000 units______(HighSHs, 1956-59— ___________ \ Low
Total sales in $1,000 units_

SHs, 1958-63_____________
Total sales in $1,000 units—. 

8*8, 1960-65_____________ _

(Close
HignLowClose
High 
LOW CloseTotal sales in $1,000 units— ___(High8*s, 194D-—-------------- ------ Low[CloseTotal sales in $1,000 units______High Low

108.26
108.26
108.26

8*8. 1948—____________
Total sales in $1,000 units. 

8*st 1949-53—___________
[Close
High 
LOW CloseTotal sales in $1,000 units_____ _High8*8, 1950-52—

106.3
106.3
106.3 1

Total sales in $1,000 units—
2*8, 1952-54___________

Total sales in $1,000 units—

LowClose
HighLowClose

Daily Record of U. S. Bond Prices 
Treasury

2* 8 ,  1956-58— __— — —
High
LOW vCloseTotal sales in $1,000 units ——_f High2*s, 1962-67-_________ ___j Low[CloseTotal sales in $1,00 units_____ _(High2*s, 1963-1968-_____ ______\ LowI CloseTotal sales in $1,000 units______„ (High2*s, 1967-72_____________ .

Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26

Total sales In $1,000 units. 
2%s, 1951-53____________

LowClose
High Low [CloseTotal sales in $1,000 units___(High2% 8, 1952-55_____________ . Low[CloseTotal sales in $1,000 units______

ay4S, 1954-56__-______ ____j Low[CloseTotal sales in $1,000 units______
H i g h __

f High2s, 1947— ---------------------------------\ low[CloseTotal sales in $1,000 units____(High
2s, March 1948-50______________ • .bowCloseTotal sales in $1,000 units___
2s, Deo. 1948-50_______________

Total sales in $1,000 units.
2s, June, 1949-51______________

Total sales in $1,000 units. (High2s, Sept., 1949-1951___ ____ { Low[CloseTotal sales in $1,000 units_____High Low Close

HighLowClose
HighLowClose

Is, Dec,, 1949-1951— ___
Total sales In $1,000 units.. (High2s, 1950-52.____ ________J  LowI CloseTotal sales in $1,000 units____(High2s, 1951-55____ _________. LowCloseTotal sales In $1,000 units.

2s, 1953-55_____________
Total sales in $1,000 units. f Highl%s, 1948_______________ { Low[CloseTotal sales in $1,000 units______

High
LOWClose

Federal Farm Mortgage 3*s, 1944-64__—__________
Total sales in $1,000 units. 

3s, 1944-49______ _______

High
LOWClose

Total sales in $1,000 units
Home Owners’ Loan 

3s, series A, 1944-52_______

HighLowClose
High "Low

Total sales in $1,000 units__ ”_
(High

1*8, 1945-47_________________ \  Low
[close

Total sales in $1,000 units—__ ___

100.8 100.7 100.10 100.5100.8 _____ 100.7 100.10 100.5100.8 _____ 100.7 100.10 100.5■ — '■ ■ 5 5 2
------------  . — —

— — ■— ,

— - — — — —--- — — —
— — — — —
— — — — —
— — — —
— — — — — 4.
--------- — — _ _ _ .--- —

--------- ------- ---- — ——- - — ——■— --- -------

— --- • —

— — - — ■ M H .— ——1— --- 1------
— —-— —- ------- ---- ..........—— —-

— ::: —

—— — — _____
— ——— —- — - —- ■— — — _  ■—— —

— _ _ _—- — — ——— —- — —_ .—- ■ — — _ :— «.
— « . . .

— '100.15 __ __
— 100.15 ____ _ __
—

100.151 — —
— ______
— — - — _____--- — — — _____

— - — — ____
— —— — — —

------- ----— ------- ---- : « . . .-— — ■ ------------ — _____
------------ : ------------ — —

— — — ___ __
— — —

>—  • _ —
— — —— --- -------- . -----T -—— ------- ---- ■ —>-•' _ —---- — — _ — ______---- ---- — —

— — — —

— — — —— — — — —~— — _ .
— —-— — — —
— — — — —“-- '----------- — —  . —

— — —

— — — — —--- — —
— --------- — — —

— — — — — ;-— — — — —

— — — —
— — — —

♦Odd lot sales. tSale of registered bonds, all others are coupon issues.

N EW  Y O R K  STO CK  RECORD
Saturday.Mar. 20I per

♦62
♦112
♦40*
*479%
27 y4 
18% 
41*  

*64 
4*981%11*II *  

26% 
23

*68
8%

’153**12**181/4
8 **77%

30%
20%1%

*1675%
26%58%

share
63

115
42
48%9%271/4
18%
42%
70
4%99*
1*12%121,4

27%
23
708%

155
14
18*8%
80
30%
20%

1%
18
75%26%5.9%

Monday
Mar, 22 

I per snare

LOW AND HIGH 
TuesdayMar. 23 

I per share
60

*112 
*40* 
*47 

1 0  
*27 Xl8 % 
41*  

*64 
4

*981%12%
12
27%
23%

*68*8%
152*
* 12%181/48*
*77*
30%20%1*

*15*
753/4
26%58

62
115
42
483/4
10271/4
18%,
41%
70
4>/4

99*
1%

13%
12%
28%
23%
70
8%

153
14181/48%
80
30%
20%1%171/4
75%273%
58%

60 
*112 

42 
*47 10 
27 >4 
19
41% 

*64 4% 
*98 1* 
13 
12% 
27% 233/4 

*68 8* 
154 
*12*  
18 
8 % 

78* 
30% 
21 

1% 
15* 
76 
27* 
58

60
115
42
48%10%271/4
19 S/8 
42%
70 41/4
99*

1%
13*131/4
29
24%
71 
8%

154 
?3 % 
18% 
8% 

78 *  3?i/4 21 
1% 

15* 
76 
27%

. 58%

SALE PRICES 
Wednesday

Mar. 24 
• per sh are
60 60 

*112 115
413% 41% 
483/4 48 3/4 
10% 10% 
273% 27% 
18% 191/4
41% 42% 

*64 69
3% 4%

98 98
1% 1% 

12% 13%
*123/4 13 
27% 273/4 
23% 23 3/t 

*68% 71 
*8 3/8 8 %  

154 154%
*12% 14
18% 18% 8% 83/4 

*78% 80 
32 32%20 3/4 203/4

1% 1% 
*161/4 17Va 
76 76
27% 28*  573% 591/4

Thursday
Mar. 25 

• per share

Friday
Mar. 26 

I per sh are

For footnotes see page 11 55 .

60% 61 62 62
’ 112 115 *3.12 115

413/6 41% *40* 42
*48% 493/4 *48* 49
103/4 11 10% 11

*27 27% 27 'A 2 7 *
19* 20 % 19% 2 0 *
42% 433/4 43 3/8 44%

*64 70 *64 70
4 4% 4 * 4%

*96 99 *98 9 9 *
1% 13/4 1% 1%

13 14% 1 4 * 14%
13 14 14 143/s
28% 30 * 3 0 * 3 0 *
23% 25 24% 25 %

*68% 71 *68% 71
8% 8% 8% 9%

154% 155* 154% 155
*12% 14 1 *12* 14
183/4 18% 19 19%
8% 9 9 9 *

80 80 *79* 83
32 3/4 33% 33% 34%
20% 203/4 20% 20%

1% 1% 1% 1%
*16 17 *16 Vo 17 *
76% 77 * 7 8 * 79
28 ya 28 3/8 2 8 * 2 8 *
583/4 61% 6 1 * 613/i

Sales tor 
the Week 

S h are s
800

110
100

26,400
600

4.100
11.900

22,800
10

23.200
29.700 
13.300
8.100
9.400

3.400
2.500

5.500 
25,600

400
21.700 

800
2.400 

100
1,60010,000
6.900

STOCKS
NEW YORK STOCK Range Since

EXCHANGE Lowest
P a r  t  p e r sh a re

Abbott Laboratories___ _____No p a r 5iy2Jan 4
4% preferred....................  100 110 Feb 23

Abraham &  Straus.......... ....... No p a r  35% Jan 23
Acme Steel Co----------------- 25 4iy4 Jan 5
Adams Express--------------------- No par 7% Jan 6
Adams-Mills Corp---------------- No p a r 25% Feb 2
Address-Mutigr Corp----------------- -10 143/4 Jan 8
Air Reduction Inc__________No p a r 383/4 Jan 8
Ala & Vicksburg Ry Co________.100 67 Jan 28
Alaska Juneau Gold Min_______ .10 33/8 Jan 7
Albany & Susq RR Co—________100 85 Jan 25
Allegheny Corp---------------  No p a r  W Jan 11

5 % %  pf A with $30 war--------- 100 5 % Jan 2
5% %  pf A without war______ 100 51*  Jan 2
$2.50 prior conv preferred.No p a r 13 Jan 11

Alghny Lud Stl Corp— — No par 18 % Jan 11
Alleg & West Ry 6% gtd—_____ 100 64 Jan 15
Allen Industries Inc_______   1 7 j an 19
Allied Chemical & Dye_____ No p a r 140% Jan 9
Allied Kid Co------— ---------------------5 103/4 Jan 8
Allied Mills Co Inc— ----------No par 16 % Jan 4
Allied Stores Corp---------------- No par 6% Jan 2
.„5,%«Er f̂erred— -------------------- 100 733/4 Jan 7Allis-Chalmers Mfg_________No p a r  26% Jan 7
Alpha Portland Cem~______ No p a r 17% Jan 7
Amalgam Leather Co Inc— ____;_ .l %  Jan 13

6 %  conv preferred—------------- __50 13% Jan 20
Amerada Petro Corp— — — No p a r x67 Jan 14
Am Agric Chem (“Del) —____N o p a r  23 Jan 2
American Airlines lnc._;_____ __10 52 Jan 27

January 1 
Highest 

$  per share
63% Mar 12 

112% Mar 13 
42 Mar 23 
483/4 Mar 24 
11 Mar 25 
27% Mar 18 
20% Mar 26
45% Mar 

x70 Mar 
43/a Jan 

100 Mar 
2 Mar 

143/4 Mar 26 
143/s Mar 26 
30% Mar 26 
25% Mar 26 
64 Jan 15 
9% Mar 26 

156 Mar 12 
12% Mar 3 
19% Mar 26 
9% Mar 26 

80 Mar 25 
34% Mar 26 
21% Mar 10 
2 Mar 8 

18% Mar 1 
79 Mar 26 
28% Mar 26 
613/4 Mar 26

Range for 
Year 

Lowest 
f  per share

37 May 
104 Mar 
31 May 
39 Sep 

5% Apr 
183/4 Jun 
10 Mar 
29% Apr 
61 Jan 

1% Mar 
69% July r  

A Jan : 
3%. Apr 
3% Apr 
9% Jun 

16 May 
57% Nov 
3% Apr 

118 % Apr
10 May 
11% Apr
4 Apr 

64 July 
22 Apr 
14% Apr HAug
11 Deb 
43 Mar 
18% Jun 
25% Apr

Previous
1942

Highest 
I  per share

51% Dec 
113 Dec 
43 Jan 
483/4 Jan 
8y8 Nov 

26 3/4 Dec
16 3̂  Dec 
413A Dec 
69 Oct
4 Nov 

943/4 Feb 
% Oct 

8% Nov 
6% Nov

17 Jan 
22 3/4 Jan 
733/4 Peb
7% Dec 

149 Jan 
12 % Jan 
163/a Nov 
6% Nov 

81 Jan 
30 Va Jan 
193/a Nov 

1% Jan 
18% Jan 
70% Oct 
24 Nov 
58 % Deo
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Monday, March 29; 194'3

i t u r i t r
Mar. 20

‘ f  per sh are
‘ 13% 14
; 53 Va 53%
• 6% 7%

39% 39%
*129*4 129'/a

4% 4%
* 77 % 78
176 176
31% 32%
66 */a 66%

*20% 21%
199% 109 V*
106 106
*22% 26

8% 8%
16% 16%

*99% 100
*17 17Va

*2Va 2%
*7 Va 7%
25 7 h 26

4 Vs 4Vs
67 67'Va
12% 13%

*60 62
34% 34'4
■ 4 :• 4 Vis

*35 38

*60% 62'4
3"Vti 35-«

44 44 Va
7 ’ 7'4

*5% 6 %
*41. ' 43
11'Va 11%

*88 90
13% 13%
8* 8

*24Va 25 Vo
T19' 122

30% 30%
2' 2

20% 27
23% 24

8 8%
164 170
12% 13
62 Va 63%

13% 14
13 15
32’ 32%
40'% 40V;,

153' 153'4
42 42

'145 151
23% 24
12% 12 34

*14 ' 14%
23'Va* 23%

*98% 99 Va
25 25

139'4 139 Va
*50% 51%
5T% 52

136% 137
9% 9 Vs

30% 36 %
*115 117

4% 5
*67 68%

6% 6%
67% 67 3 4

5% 5 Va
*46 51
27:,s 27%
26% 27

*18 19
*114% 115%
* 12 13

2% 2%
*38 39

*110 Va 111 Va
4% 4%

53 53
*50 Va 52
32 32%
*8 8%
*7 Vs 7 %

*95 105
8'4 8 Va

13 % 6*8 
9% 
9Va<

*45<Vs 
16 7V» 
34 Va 
14% 
18% 

*"24 
•27 V* 

*•100% 
•27 

*iao% 
n o%  
19 V* 
38
14

•54%
28)%• -£1% 
62% 

•144%=

Monday
Mar. 22 

I per share
14
53% 

7% 
38% 

129 4% 
77% 

*175 
32 Vi 
66 Va 
20% 

109 
*106

14'/*
53%
8V»

39
129%

4%
78

176% 
32% 
66% 
20 Vs 

109 
106%

18 6 v* 10 v»
9 %

46 Va 
18% 7%' 
35 
14% 
19% *24 *27% 

♦109 
*26

*100% : 
n
19%

LOW AWD HlfiS 
Tuesday
Mar. 22 

# per share

• AI K PRTCKC 
Wednesday

Mar. 24 
« per share

14 >% 
53%
7%

37%
1294%.
77%

*175
32%
67%21

*109%
*106

*22% 28 *22 '/a
*8% 8% 9
16% 16% 16 3 4

*99% 100 too
*17 17% •17
*2'/a 234 234
*7 Vs 7'4 "*7 Vs

*25% 26 26
3% 4 • • 3%

66 *4 68 68 Va
12 Va 13‘4 13

*61 62 63
34 34% 35
4 ■4Va • 4

*35 Va 37% 37

61 62 62
3% 3% 3%

*44 45 44 Va
7 7'4 •7%

*5 Va 6 : *5 3 4
*41 43 - *41 Va

11% 11% 11%
89 89 Va 90
14 14 14
8 8 8

•24 V* 24% 24%
119 119 117
30% 30% 30%
2 2'4 1%

26 34 26% 26%
23% 24 24
8 8 Ve 8

164 170 •164
12% 13 13
63% 63 s,a 63 Va

14 14 •13%
15 Vs 15 Va 15
31 32% 32%
40% 40 Va 40%

152 153 152
*41 ' 42'4 - *41%
145 151 *145
23% 24% 24%
12% 12% 12%

*14% 14% 14 Va
24 24 Va ' 24
99'/a 99 Va 99 Va

*25 25 Via 25
139% 139% 139%
*51 52 Va 51%
52 53 y* 52 Va

136% 137 Va 137%
8% 9 8%

36% 36% 37

15%
54'
8

• 38% 
129 % 

4% 
78%. 

176%. 
33%
68 V» 
21

110
106%
28
9

16%
100
17 % 2% 
7 >% 

.26 4
69
'13 V pi 
63
36 V+ 

4%
37

14
15% 
32% 
41% 

152 
42% 

151 25%' 
12% 
14 ¥2 
24%' 
99%'9*5

140 Va: 
51% 
53% 

137% 8% 
37% 

117

15%53?
7'/a.

*37
129%, 

4% 
78% 

177 
32% 

*07 Vs 
31. Vt 

*108 % 
*106%. *24 

*8%  
16% 
99% 
17 2% 
*7% 
25% 
•3% 

67% 12% 
61% 
34 
4% 

*37

61 
•3% 

46% 
7% 

*5% 
43 ' 12
89%
13%
8

25%
*118%

30%
1%

28%
23%
8

*104
13‘Va
03%

14 " 
15% 
32%
41-%.

152 “ 
42% 

*145- 
25% 
12% 

*14 
24 *99 

*24% 
139% 
51% 
52% 

137% 
9% 

37 
*116

15%54
7%.

38>
129%.

5%.
78%

177
33%0821%

110
107%
27%
9%.

16%100%
172%,
7%.

25%4%-
67%
13
61%.
35%

38%

14 '/a 
15% 
32%. 4S% 

153%. 42% 
151 
26 
13
14%
24'%
99%
25

140% 
51% 
52% 

137% 
9% 

37% 
116 %

*92'A 100 ■ *97 Va 101 *92V2
' 8Va 8Va 8% 8% 8%

*75 3 4 76% 76 3 4 76% 77
69 Va 70 70 70 *71
32 Va 32 % 32% 32 Va *32

*101% 1013 4 101 Va 101 % 101%
50 % 51 % 51 Va 52 51 %
77% 77% 77Vh 77% 77 V4
30%,; 31% 30% 31 Va 30 Va

25 23 25 Va 25% 25 V2
*51 'a 54 *51 Va 54 *51 >a
22 223a 22 22% 21%

107% 1071 a lu7'4 107 V4 107'A
10% 10% 10 Va 1-0%. 10%
51 51 51 51 513/4
62'a 63 63 Va 63 34 62 Va

*118 120 •118 120 *118
*9% 10 9% 9% *9 Vs
*3 3% *3 3% *3
35 % 35 % 35% 35 Va *35
5 Vs 5 % 5 V’8 5'. 4 . 5%

16%6%
10 Va 10 
49 
15 % 7%

*34'/4 
15% 19% 
25‘/a 

*27%. 
*109 
*26 
102

11 
19%

16. Va 
6% 

10% 
10% 
49 
15% 
7% 

35 Va 
16
19%
25Va
27%

110
28%102
11
19%

Tbnrsday
Mar. 25 

|> per sh o re
15% 16%.
53%7%37%.

54-
7%

384%
128% 129

5%
78

*177 
33 Va 
07%; 21%

6
78%

178
24%
68'

22%
*109 % HO 
106'A 107% 
*24 28

108

m ik r
Mar. 26

M pee th e re
15% 16
53 >% 53%
7% 8 'A

38% 39%
129 129

6 6 Vs
78% 80 'A

177 177
33% 34%
67%. 67 3» 
22% 23 %

* 109 Va 110 
105 'A 107 
*24 28

- 9 Vs 9% 9'% 9'%
16% 17 Va - 16 Vs 1.7 Vs

100% 10! *99 3 4 100
17 Vs 17% 17% 17%
2% 2% 2% 2%
7-V+ 7 V* 7'% 7%

25 28 28 26%
33i 4 3% 3 Vs

66% 67 B534 86%
13 13 Vu 12% 13

•00 01% *59 61
34'/a 36 34.'% 35
4% 4% 4'% 4'%

*36 Va 38 Va *37 38%

*61 62 Va *61% 62 V.
3% 334 3% 3%

47 V4 47% 48 48
7% 8% x8% 8%
6 6 6 6

48 48 43 43
12 Vs 12% 12 12%
90% 90% 89% 91
13% 14 14 14%
8:'/4 8% 8'/2 8%

25 Va 25 Va 25% 26
TIT' 117 *117'% 119

30% 30% 30 % 31
1% 2 1% 2

26% 27 26% 27%
23% 24'% 23% 24'/s
8 8'%, 8'%. 8%

165 165 *164 170
13 Va 14 14 14%
63% 64% 64% 64 Vs

14 Va 14% 14% 14%
15 V4. 15'/a. 15'% 15'/a
32'/a 32% 31 32%
42 Va 44% 44 Vs 45%

152 152'% 150'/a 152
42 % 42Va *42 43

'145 151 *145 151
25% 26% ; 26 % 26%
l'3Vs 13% 13 Vs 13 Vs
14 % 14%, 14 Va 14%
24'V*. 24% 24 24 Vs
99 Vs 99% 100 100 v
25 25 *24% 25 %

140 1.42 141% 142
51 51% 51% 52%
51% 52 Va 52’/a 52%

137 137'%. 135% '136%
9 % . 9'/a 9% 9%

37 Vs 38% 38% 38 7 s
"116 117 *116 117

4% 5 4% 5%
*67% 68 68% 68 3%

6Va 6% • 6% . 6%
68Va 68% 68 68%
6 6'% 6 Vs 6%

50' 50' 50 Va 52 Va
28% 29% 29 V8 29%
27 28'/a 28% 28%

*18.%. 18% 19 19'%
"112 114'% *112% 113

13 13% *1-3"% 14 ‘
*2 V* 2 ', 2% 2 31
39% 39% 39 Vs 39%

H I 1A31 *110% L12
4% 4% 4% 4%

56'A 57% 56 57 Va
56 56 Va 56% 56%
32'34 33 '%• 33 Vs 33%
8 Vs 8% 8'% 8%
7% 8 8 8

*98% 105 f92'/a 105
8 7 a 9 '/a 1 9 9 Vs

77 3 4 77% • 78% 78 V2
71 % 71'% 71% 72
32 V2 32% *32 % 34'%

*101'/a 102 101'/a 101 %
50% 52 Va 52 % 53 %
77% 77% 77% 77%'
31 31% 31 Va 32 %

*25 25% *25- 25%
*51 Va 54 . *51 % 54
22 22% 23 23%

108 108

safe* f«*
Iks Week 

th e m *
9.100 

390'
10,400
3.800 

360
43.300

5.500 
200

8,300'
2.200
5.500 

70
' 230

; 800
3.000 

90
1.100
1.000 
: 300
5.200 

13.000
3.800

29.100 
, 600 
.7,800
5.200 200

800
4.200 
' 900

12.100 
; 400 
. 90

14.200
1.800
3.000
3.000
2,100

210 
; 420

20.300
4.700
7.200 

48,800 
. 10
21.300 
2,350

•2,800
3.500 
4,460

19.200 
i 590

300

15,500 
2.000 
i 500 

• [4,600 
,1.000 
i 700
9.700
1.200 
4.000 
! 830

10.300 
'8,700

16,200 
i 300 
;2.800 
[l,900 

11,100 
5 300

39.200 
,1,490
1.300 

20
700 
400 

1,000 
5 300 

47,500 
’5,700 
! 190 
,2,700 
,1,300
4.300

5.100 
i 360 
! 210 
‘ 600 
i 120
26,400

2,000
10,900

500

10.200
440

10% 11 Vs 11% 6,800
52 *51% 52 1,100
03 Va 621 a : 633; 4s, 450

120’ *118 120 __
11% 11% 12% 1,700
3%. ■ 3% 3% 200

35% *34*a 36 100
5% 5 *%• 5 Va . 54,100

16 300 
22.600 11,100
5.500 

v 730 
2,900
1.500 

‘ 410 
17,300 12,000 

• 600
500
30
30

■ 200 
1,700 
9,100

38 38 38 SŜ .'s 38% 38% 38% 39% 38 34 39% 7,200
*14 14»% 14 14Ve *14 M’Vt 14'% 15 I434- 15 , 2,600
*54% 55% *34% 5 5 % *54 Va 554/a 55'2 55% *5434, 56 200
*28% 28%r 28%: 28% *28rt% 3 0 % 29% 29% 293» 30 V% ~ 1.000
11% 11% m% 11% 1 1 %  12 in k 12 V» lT7s 10,000

*114%
63 Vs 83% 64% 63% 645 s 63% 05% 65% 683s 19,400

115 V% <!l'I4«-8 115 *114% 115 114'% 115 114Ta 1147a 4oa

"BiWtoMR.-. ,
' NEW W C H  ■ '

EXCHANGE
■ P a r

Amdrloan -Bank Note-— ------------10
■ ----- ——50
American Bosch Gorp---------------—1
Am Brake,Shoe«iFdy>-—— No* par 

5.V*# conv preferred———— 100
Amer Cabite St- Radio Corp------------ 1
Atmnpioant   25
, tPreferred-------------------- 100
Ameitican .Cant- Sr Fdy— ----- No p a r

Preferred :----------   100
Am Chain- St Cable IIic-------No par

f$rr conv preferred------------- 100
f American Chifcle— ----- ----- :No par
Am Coal Go» of Allegh- Co N J----- 25
American GOlortype Co---------- — 1.0
American Crystal Sugar------------ -10

6% 1st preferred—- — - ------- 100
•Am*' Distilling CO—- ----- — 20
American -Encaustic Tiling— — 1 
-Amer European Sec*— .̂——-No par
American Export Lines Inc-------—1
Amer St Peril Power.-------- No par

$7 preferred—-------- - ------No par
$7 2d preferred A———— N o -p ar  
66 preferred—. — — — No par

American Hawaiian SB Co---------- 10
American Hfde & Leather— -------- 1

6% cohv preferred-------- :---------50

American Home Products __----- —-1
American' I«e------ .----- _____No par

6% non-dum.' preferred------------100
Amer Internal -Dorp------ -— No par
American Ihvest Co- of 111- —  .......1

5%. conv- preferred!—---------------50
American Locomotive— ——No par

Preferred1 —— 7—_r.---------- 100
Amer Mach* & Pdy Coi-------No par
Amer Mswli <81 Metais.—i----- No par
Amer ’ Mefiais Co Ltd—;..——No par
- 6% preferred— -----------------100
American News Co------ —.
Amer Power, & Light—^—

$6 preferred— — - — -
S5 preferred— — .------

Am Rad &  Stand San?y—
Preferred1 — -------

American- Rolling Mill——
4 Vi %• conv preferred-----

Range Sincer January. I
Lowest 

t  par share
8% Jan 5 

47 Jan 5 
4 % Jan 4 

27%. Jan 2 
127% Jan 4 

3% Jan 20 
71% Jhm 2 

173 Jan 9 
24% Jan 6 
64% Feb 15 
18'% Jan 5 

109 Jan 22 
98 Feb 4 
19% Feb 1 
6% Jan 26 

14% Jan 2 
97% Jan 27 
15% Jan 8 

1% Jan 2 
6% Jan 8 

24% Jan 21 
..1% Jan 2 
46 Vs Jan 18

Highest 
I per share
16% Mar 25 
54 *b Mar, 5. 
8%; Mar 22 

40 %■ Mar 15 
130% Peb 24 

6 V^Mar 28 
85% Peb 17 

177 • Mar 24 
34%'Mar 12 
72% Feb 6 
23 Vs Mar 26 

100% Mar 15 
107% Mar 25 

23 Mar 19 
9% Feb 24 

18% Peb 25 
101 . Mar. 13 
17% Jan 16 
3 % Ma r 3 
7%. Mar 11 

28' Mar 4 
4% Mar 12 

72 • Mar 12

Range for.
Tea® 

Lowest 
t  per sh are

5% Jan 
38% Apr 
3% Mar 

23 Apr 
120 Apr 

lVs Apr 
56% Apr 

159 Mar 
20 May 
55 % May 
16 May 

105 May 
69 Mar 
15 Jan 
3% May 

14 Dec 
92 May 
7 Vi Mar 

% Jan 
3 % May 

10% Jun 
ta. J an 

18% Jan

Previous 
1042: . -  

Highest 
f  per share*

9% Oct. 
49: Nov 

6 V* Oct 
33 Jan* 

130%- Peb 
3% Dec 

74% Dec 
176 
33

37% Jan 11 
4% Jan 2 
5 Vi Jan 5 

39 Va Jan 2 
7% Jan 2 

81 Va Jan 20 
12% Jan 7 
7% Feb 11 

20 % Jan 4 
116% Jan 29

American* Safety Razor—
American Steating Co—  
tAmer Ship, Building Co—
Amer Smelting A Refg.—_
' tPreferred — — - —-----
American Snuff— ----- -----

6% preferred—------- — -
Amer Steel Foundries:-----
American Stores— 1—- —-
American Stove Co----------
American Sugar Refining--------- 100

Preferred ——------ ------------- -—100
Am Sumatra Tobacco— ----- No par
Amer Telep"& Teleg Co— -------100
American Tobacco----- --------------- 25

Common Class B__----- — ------ -25
t6% preferred i;----------—------ 100

Amer; Type Foundries Inc------------ 10
American Viscose Corp------------ —14

5% preferred------------- —------- 100

Am Water Wks & Elec_------- No par
$6 1st preferred__ —-------No* par

American Woolen-——— —No par 
Preferred-— l — :,— ——— 100

Amer’ Zinc Lead St Smelt---------------1
*5 prior conv preferred--—_ --r25

Anaconda Copper Mining-.-------—50
Anaconda W- '& Cable.----------No par
Anchor Hock Glass Gorp__— ..12.50

$5 div preferred:-----—------No par
Andes Copper Mining------- ---------20
A p W Paper Co Inc— ---------  5
Ar-cher Daniels Midl’d ----------No par
Armour Sc C o  (Del) pf 7 %  gtd_-100
Armour St Go of Illinois—.----- ------ 5

$6 conv prior preferred——No* par
-t-7/.l- preferred-------- — ------- --100

Armstrong Cork Co,— — No par
Arnold Constable Cotp—--------- 5
Artloom' Corp-------------------- No: par

7% preferred——:— ----------- .—100
-Associated Dry Goode.-----------=—'--1

t6 '/>- - 1st preferred— ------------100
t7 '/ 2d preferred________ 100

Assoc Investment Co— -------- No par
- -5 %  preferred— - — ---------100
Atch Topeka & Santa Fe-------—100

5% preferred---------------  100
- Atlantic Coast Line- RR—------- -100

All O  &  W I ,SS: Lines—------------- 1
5% preferred.-,.—- - - —— — 100

Art«tirttj- Hkf1 n i n g i - ---------------25
M r; conv pref series A-----------100

Atlas Corp---------------- ---------------
6 % - preferred-— - — — - —

+Atlas Powder______ — ----- No par
15% conv preferred---------------100

Atlas-Tack Corp:------------ No p a r
Austin Nichols—:--------- No par

$5 prior; A— — — - - - N o  par
Aviation., Corp. of Del (The)---------3'

B
Baldwin. Loco Works v t- c---------•-I3*,
Baltimore & Ohio— -----------------100

4 preferred.;— -------------------
Bangor» & Aroostook.------- -------- -50

Conv 5 %  preferred—----------- ^
Barber Asphalt Corp—— ----------
Barker Brothers-— -.------------No par

5 % ^  preferred—,—----- -----------SO-
Barnsdall Oil Cbs------------ 5>
Bath. Iren Works G orp-— ------------- 1
Bayuk/Cigars Inc.---------------- No pmr
Beatrice Creamery------------   2S-

t$5. preferred w w__—— --No pwr 
•tBeechr Creek RR—-------- --------- -50<
BeeclHSirt COi------------------ 20
Beldtrep^emingway--------— N o par
Bell Adecraft Corp.----- ---------------- —Jf.
Bendftx A v la tiom .---------- *---------------
BemdSfeial In dus Loan—------- No par

tftv geriev ’38-No par
. BestJ/JfcCo^____ ^ ^ N o  par
, Best- Foods.-----------------------------------  — >
Bethfeham Bteet --N o  J » r%% p ce fK M d .---- ------------  100

o par x26 Jan 4
o- par i'[ Jan 2
o par 18% Jan 2
Or p a r 16Va Jan 4
o par 6 's Jan 2
,—100 154 Feb 3
____25 10 Vs Jan 2
— 100 54 Jan 2

.18.50 8% Jan 6
0 par 123% Jan 5
o  par 27 Jan 5
o par 37%  Jan .7
,__100 144 V2 Feb 1
.— 25 353% Jan 2
— 100 145 Feb 2
o par 19% Jan 6

par 11% Mar 9
o par 12 Jan 2

91 Jan 5 
21% Jan 14 

127 Va Jan .2 
42% Jan 2 
43% Jan 2 

129% Jan 2 
6% Jan 14 

32 Jan 6 
llo%  Jan 8

3% Jan 5 
53% Jan 7 
3% Jan 2 

55% Jan 5 
4 Jan 2 

42% Jan 11 
24% Jan 2 
24 Jan 4 
16 Vo Ja n 5 

111% Jan 20 
lOVa-Jan 13 

1 % Jan 5 
34 Jan 11

108% Jan 2
3 Jan 2

46 Jan 2
49 Jan 20
30 Jan 2
63%Jan 9
4% Jan 7

92: Feb 27
6'% Jan 4

72% Jan 11
59 Jan 7
29 Jan 5

160 Jan 4
44% Jan 7.
66 Jan 2
26-Vs Jan 13

19 Jan 8
M .Tan' 4
18% Jan 7

106 Mar 16
6% Ja,n 4

50 % Jan; 14
52. Jan 9

113 Jan 12
' 7<%Jan 7

2% Jan 21.
28% Jan 5
3'% Jan 2

10% Jan 
'JM Jan 
6 Jan 
5% Jan 

34% Jan 
12 Feb 
5 % Jan 

30 Jan 
12% Jan 
13V2 Jan 
23 % Jan 
243,4 Jan 

107 Jan 
25% Jan 
93: Jan
9*% Jan 

12 Jan 
34% Jan

22% Jan 
8% Jan 

58% Jan 
110% Jan

48 Mar 26' 
x8%;Mar 28 
. 7 Ve Feb 2 
40 ? Feb 23 
12%. Mar 12 
92 V'a Mar 13 
14%.:Mar 17 
8% Mar 26 

26 - Mar 12 
121 Feb 19
31 [ Mar 26 

2% Feb 15
2 9 Mar 13 
26 Vs. Mar 13 
8% Mar 26 

165" Mar 12 
14%-'Mar 26 
64% Feh 17

14% Mar 25 
15% Mar 3 
32% Mar 23 
45% Mar 26 

155% Mar 15 
42 Va Mar 25 

151 Mar 2 
28 Va Mar 25 
131 a Feb 15 
15 Mar 4
24 '/a Mar 19 

100 Mar 3
25 V2 Feb 23 

144 Feb 27
54 Va Mar 8 
55% Mar 5 

142 . Jan 27 
10 % Jan 13 
37% Mar 28 

119 Jan 26

5% Mar 12 
68% Mar 28 

7% Mar 12 
69%. Mar 12 
8% Mar 26 

52J/a Mar 20 
29% Mar 26 
28% Mar 26 
19% Mar 12 

116 Mar 18 
13'/a Mar 4 
3% Feb 27 

39% Mar 26 
112% Mar 12 

4% Mar 25 
57 % Mar 25 

(50% Mar 26 
34% Jan 30 
8% Mar 26
8 Mar 24 

99% Mar 17
9 Vo Mar 25 

79 Jan 30 
72 Mar 26
32 Va Mar 22 

102% Feb 18
53Va Mar 26 
78 Mar 10 
32.V3 Mar 12

26 Va Feb 15
.pi Pob 16
23 V, Mar 26 

108 Va Feb 1 
11%. Mar 6 
53 Va Mar 6 
85:% Feb 15 

118% Mar 17 
12'/a Mar 26 

3% Feb 5 
36 Va Mar 15 

5Va Mar 12

2 17'% Mar 26
‘ 2 7*2 Mar 4

2 11% Mar 4
2 11 .Mar 13
6 50 Mar 25
9 17'% Feb 27

13 8 Feb 15
’ 4 35 3 4 Mar 23,

2 116 Mar 26
' 7 20% Mar 22

7 26 % Feb 26
16 x27'/2• Mar 11
26. 114 Mar 16
25 28% Feb 9
12 102% Mar 8
4 11% Mar 26
2 20% Mar 16

‘ 4 3 9 % Mar 28
17 ld^s Feb 25
23 55% Mar 25-
7 30% Mar 2fr
5. 12V» Mar 25
7 66% Mar 2ft
4 11T Feb 24

25 Mar
2 % Apr 
4% Oct

35 Va Mar 
6'% Jun 

65. Jun 
9 Va Apr 
4 May 

18 Apr 
1 1 3 %  Feb 
21% May 

Va. Mar 
15 Va Apr 
12% Apr 
3% Apr 

142 Va Jun 
9Va May

52 ‘/a Apr
4% Mar 
6% Feb 

24 May 
35'/a May 

132.'/3. May 
29 Apr 

136 '/a. Jun 
16% Jun 
9% Jan 
7 Va Jan

15 Mar 
78% Mar 
17 % Jan

101 V» Apr 
33% Apr 
34% Apr

120 Apr 
3% Apr 

22 Apr 
108% May

1% Apr
39 Aug 

3 %  Dec
51%. Dec
3 %  Apr 

3»*k Jan 
22% May 
24. Dec 
12Vs Mar

107 May 
7% May
1 Mar 

27% Apr
102 Sep

2 %  Sep
42 Sep.
40 Va Oct 
21 Jan

5% Mar 
2% Apr 

79 May 
4%-. Apr 

61 Va Mar
53 Jun 
20 Jan 
81% Jan 
27 Va Jan 
60% Jun 
19% Jun

16 Va Jun 
33 Mar 
14% Apr 
99% July

6% Sep 
46% Apr
43 May 

111 May
7 Apr 
1% Apr 

15'/a Apr 
2% Jun

9%  Jun 
2%. Jun 
4Va Jun 
4 ,Apr

22 Jari 
OtfeMar 
'4% Apr 
24%. Aug
8% Jan 

I2 '% Jun 
151a Apr 
20‘ Apr 

10S Mar
23 V» Jun 
64 Apr
6 W* May 
9%. May 

28% May 
9% May 

46%  Mar 
Apr

49% May 
105 July

Oct
Jan

73% Jan 
20Va Jan

Mar
Dec
Oct

n o
103 

18;
7 Va Dec 

22% Jan 
100% Dec 
16 %. Nov 
3 Nov 
7 ‘/a Nov 

25 Va> Dec 
2 Dec 

49 V+ Dec
7 Jan 6 14%.iMfar 12 l Vs Jan 8% Dec

39 .Lin 6 65% Mar 12 ro'% Jan 42%, Dec
30 Feb 23 30'%'.Mar 23 25% Jun 35 Oct

23a Jan 4. • 4‘V4Mar 17 2 Vs May 3 % Jan
35 Jan 5 37 . Mar 6 32 Va Sep 36 V* Oct

53 V'2 Jan 7 62% Mar 13 x36Vs Apr 56 Dec
2 Jan 2 4 ‘/8 Mar 18 1V». Jan 2 May

37 Dec 
■ 5%r Nov 
7 Jan 

40 % v  Nov 
10 % Jan 
81 Nov 
12% Dec 
7%. Nov 

23% Mar
Feb
Jan

119 
26%

14, Jan 
26% Jan
22 Jan 
6% Nov

105 Jan 
. 12 Jan 
59V* Oct
9Va Nov 

14 Vi. Dec 
35V* Jan 
43 Jan 

148% Nov 
36*4 Oct 

144 Mar 
21% Nov 
12 Feb 
12 Oct 
21% Jan 
97 >4 Jan
23 Aug 

134% Jan
49% Jan 
50% Jan 

143%" Jan 
7% Nov 

33 V* Dec 
116 Va. Jan

4
70%
5%

76%
5%

50
28%-
30
17

112 Va 
12% 
1% 

36
111% 

4 Vs
67 V* 
66
33% 8 >4 

4%: 
82 
6% 

77 Va 
83
28%

100% 
53 
72 ’/a 
34Va

Nov
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Mar
Oct

July
Dec
Mar
Jan
Feb
Jan
Dec
Nov
Oct

July
Jan
Jan
Jan
Dee-
Dec
Oct
Oct
Oct

Jan
Jan
Jan
Feb
Jan
Dec
Jan
Jan
Jan
Dec
Dec
Jan

14% Jan 
4% Jan 
7 Va Jan 
0% Jan 

36 Dec 
13%. Dec 
6%  Nhy 

33%. Dec 
12%, Dec 
18Ve Jan 

x23 V* Nov 
26'

105 Oct 
30 Feb 

110% Jan 
9%  Dec 

17%: NOV- 
39%  Jan 
15% Nov 
5& Sep 
2 4 %  Jan 
8%  Dec 

6 6 %  Jan 
121 Jan
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LOW AND HIGH SALK PRICKS
KataMa? Monday Tuesday Wednesday Thursday Friday Sales far
Mar, 20 Mar. 22 Mar. 22 Mar. 24 Mar. 25 Mar. 20 the Week

1 per share f par t h a n S per tn ara 1 per there I per share f  par share Shares
*3174 32 32 32 32 32 32% 32% 32% 33% 33% 3374 1,300
*18 74 18% 1874 18% 18% 18% 18 Va 18% 18% 19% , 19 ’ 19Va • 2,600

7 7 4 7% 7% 8 Va 8 8 ‘/a 8 8% 8 8% 874 8V2 - 7.900
*16 16% 16% 16% *1674 16 % *1674 1674 xl7 . 17 17 17 300
11 11 11 11% *11% 1174 11 % 11% 11 % 1174 11 % 11% 240

*87 88 88 88 *87 94 *87 94 *87 94 *87 94 10
17% 18 18 - 18% 18% 18% 18 74 18% 18% 1974 • 19% 20 21,700
44 74 44% ’ *44% 45 45 46 4674 46% 4774 48% 47% 48 V* 2,300
95 95 *94 95 *94 95 *94 95 *94 95 94 94 20

*44% 45% *44% 45% 45 45% 46% 4674 4674 4674 46% 4674 270
21% 21% 21% 22 Va 2274 22% *2274 22% 22 22% 21% 22 : 1,900
25 % 25% 25‘/a 25% 25>/a 25% 25% 25% 25% 25% 25% 26 10,000

*31 3174 ' 31 31% • 31% 91% 31% 31% 31% 32% 32% 33 6,200
*4 474 4% 4% *474 4% 4% 4% *4% 4% 4% 4% 700
30% 31% *30% 31 30% 30% *30% 31 30% 31% 31% 31% 900

*22 74 24 22% 22% *2274 23 Va * 22 Va 23 74 *22% 24 *22 Va 23 Va 100
10% 10% 10% 1174 11 11% 11% 11% 11% 11% 11% 11% 9,100
2574 25% 25% 25% 25% 2674 26 : 26% 26% 26% 26% 27 8,200
39 39 39 Va 39% 39% 39% ' *39% 39% 40 41% 42 74 42% 1,600

*40% 42% 40% 40% 41 41 *42 43 *42 42 V4 - *42 % 44 74-
l .

200
■Va % .% 14. 0iff • iw<r % % l'o % nf 3,800

1 1% 1 1 Va 1 1 1 174 *1 174 ' 1 1 2,400
12 12 74 ■ 11% 12 Va 12% 12% 12% 12% 12% 12% 12% . 1274 • 2,200

*35% ■ 37 *35% 37 *3574 37. *36% 37 *36% 37 74 • *3674 38
16 16% 16. 16% 16 16 16 Va 16% 1674 : 1674 16% 167/4 : 3,500
874' 8% 8% 8% 8% 8% 8% 8% 8% 9% 9% 974 ' 18,800

11074 114 *110 114 *110 114 *110 114 114 114 *110 114 80
5% 5% 5% 5% 5% 674 .6 674 5% 6 74 5% 6 25,900

97 97 ’ 97% 102 10074 102% 99% 99% 9b 100 9b 98 ■ 760
974 9>% 9% 9% 9 9% . 9Va 9% •, 974 9% 9% 9% 9,300

*16% 16 Vz 16% 16% 16% 16% 16% 16% 16% 16% 16% 17 74 1,100
22 22 *21% 22 22 22% *21% 22% 22 23% 23% 23% 1 - 1,700
2874 2874 *28% 28% 28% 28% *28% 29% *28% 2974 29 29% 500
2374 23 % 23% 23% 23% 23% 23% 23% 23% 23% 23% 23% 9,700
5574 55% *55A 56 56 .. 56 *55% 56 56 56 56 56 1,300
54% 55 55% 55% 55% 56 55% 55% 55% 55% ■- 55% 56 2.600
11% 1174 11% 11% 11% 11% 11% 1174 11% 12 11% 12 , 10.800
4% 474 4% 4% 4% 4% 4% 4% 474 4% ' 4% 4% 5,600

*50% 55 *53% 55 *54 55 53 53 •Suva 54 •Suva 5* , 10
*29 74 30% 29% 29% 30 % 30% 29% 29% 29% 31 32% 3274 420

7% 7% ■ 7% 774 774 8 8 874 8 874 7% 8 6.300
*24% 25% 25 25 25 25 24 Va 24% 24 Va 24.74 23% 23 74 ■ 700

3% 3% *3% 4 374 4 4 Va V A V A 4% 1 V A 4% . 6,000
1174 11% 11% 11% 11% 12% 12% 13% 13% 14% 14 14% • 12,200

*74 76 74 75% 75% *75 76 76% 80 - 80% 81 80 81 310
1974 1974 19% 19% 20 20 19 74 1974 18% 19% 20 20% , 2,000

*38
52-

74
1 %
VA

*12
■•15%

1%
*28
7i%

*12%
101
*39U»A
36%

'122%
*60
112%

40
52

: % 
1% 
1 % 

12% 
15% 
1% 

32
71% 
13 101 
40 
, 4% 
36% 

128 
74% 

112%

2474 24% .2474 2474 2474
*52 54 *52 54 *52

174 174 , 174 lVa 174
774 8 774 774 77a

17% 1774 1774 17:% 18
1774 18 17% 18% 1874

*3274 3474 *32% 34% 34
774 8 874 874 8%

*3874 3974 . *38% 39,74 39%
*6% 774 *7 7% 7%

*40 Va 42 *40% 42 *4074
9174 •9174 *91% 9174 91%

*27 2874 *2774 29, *28
4% 474 474 4% 474

9474 9474 96 96 *96
136 140 136 136 *136%

46 46 46 46% 46 Vz
31% 3174 31 Va 32 32 74

101% 102 74 , *10174 102% *10174
122% 122 74 , 122% 122% 122
105% 106 106 106.%, 10674
11% 1174 1174 11% 12
85 , 85 8474 85% *85
19% 19% 19% • 1974 19
3% 374 3% 3% . 3%

10674 107% *10674 107% ■ *10674
6 6 6 74 6 Va ", 674

16 16 16 16% 16%
*474 574 5% 674 674

*97 100 *98 100 *98
37% 3774 37% 37% 38
5% 5% 574, 5% 5%

50 5074 50% 54% 54%

*1874 1874 *18% 18% 18%
*18% 19% 18% 18% 1874
103 10374 103% 103% *103
11% 1174 *11% 12 12
4074 4174 : 4074 .4174 41
99% 9974 9974 10O *100
6 674 574 6% 674

13 % 14 1374 14% 1474
4% 474 474 474 4%

14% 1474 1474 15' 15 %
*9 9 74 9 974 974
19 1974 19 19% 19

*39 ' 
51% 

% 
1% 
1% 

* 12% 
15 
1% 

*27 
71% 
12% 

*101 
*38%

. 4%.
*36 

"120 
*60 
112%

40
51%

1
1%
1%

12%
15."
1%

32
72%
13

102
39%
4%

36#
128
74%

113.

*39% 
*50% 

1. 
1:74 
1 Vis 

* 12%  
*15 ■ 

1% 
*30

25
54

VA
7%

18
1874 
34 
8% 

3914 
7 % 

42 
92
29%
4%

97%
140

46% 
32 % 

102% 
122% 
106% 
1214 
8714 
19 % 
3% 

107% 
6 % 

16% 
6% 

100 
38 % 
6% 

57 Vz

18% 
18 Vz 

103%, 
12
4114 

100 % 
6% 

14% 
4% 

15 % 
9%

19%
40
51%
1
1%
1%

12%
15%
1%

31

25% 
*53 

VA 
7% 

17% 
18 ‘/a

*33%
8%

3914
*7

*41
91%
29
*4%

*96
*136%

46%
32

* 101%122
106%12%
*85
18%
3%

106%
6%

16%
6

*98
38
6

57%

*18% 
*18 

■103 
* 12% 
40 % 

100 
618 

14 Va 
4%  

1514 
9

19%
40

*50%
n

i%
1 la 

*12% 
*15% 

1% 
*297/a

25%
54

1%
7%

18
18%
-3412

8%
39%
• 7% 
42 
91% 
29 
4% 

97%, 
140

47
32% 

102% 
122% 
106 y2 
12% 
87% 
1914 
3% 

106% 
7

16%
6

100
38%
6%'

61%

187/a 
18% 

103 y4 
13 
41 

100 
614 

14% 
4% 

15% 
9

19%
40
51%
114
1%
1%

12%
15%
1%

32

25% 
*53 ‘

1%
7%'

18
18 % 
34 % 

8% 
*39% 

7%. 
*40% 
92
29%
4%

96
*136%

46% 
32%  

102 
121 
106% 
12% 

*85 
18% 
3% 

106% 
6% 

16% 
*5% 

*9814 
38% 
614 

. 57 Vi

18%
18%

10314
13%
4iya
99%
6%

14%
'4%
1514
914

19%
40
50%

%
1%
i%

1214
15%

1%
*30

26%
54-
i%
8

18%
18%
3.4%

8%
40
' 7%
42
92
29% 
4 % 

98% 
143

47%
33%

10214122 .

107'
13
87 % 
i9y« 
3%  

106 Vz-
714 

16% 
6% 100 

39%  
6% 

60 , „■.

18% 
18% 

103 V4 
1314
42 y8
99%
6%

1.4 %

4%
15%.
914'

20% ,
40
50%

;  i%  
i%
1 la 

12 %.. 
15 % 
1% 

33

26% 26% 
53% 53% 
.114 1%
,“ 7% 7%  
18% 18%
18% 

* 3.4 Vz 
8% 

40%
7%

*40 y2
*91%
-29%

4%

18%
35 % 
-8%  
40% 
,774 
42 
92 
30 
4%

98% 103% 
*136% 142

- 47% 47%  
32% 33 y2

1021a 10214 
121 122,
107 107 %
1314 
87 - 
18% 
3% 

10614

13% 
8714 
19 
3% 

106 Vz
6% 7 Va

16% 1614 
*5% 6%

*9814 100 
39 39%
5% 6%

54% 58

18% 
*18% 

*103 - 
13
41%
99%
6%-

i4ya
5

15%
■9

20%
* 3 9 %

*50%
74

1%
- 1% 

*12% 
15% 
1% 

*29%

1914 
19% 

103 % 
13
42 % 
99% 
6% 

14%
5%

. 15% 
914

20%
40
M-%ISi 1 6
■<1% 

114 
13 
16 
1% 

33
7274 72% 7274 73% 7374 75 75 75%

f 13 13 13 13 13 Va 13% 1274 13 Vz
*101 102 *101 102 10174 )0172 *101% 104

40 40 40% 41 *40 43 4174 42
1 *474 •4% 474 474 4% • 4% ■ 4%. -4%

36%
*120
*60

*112%

36% 
128 
74 3 4 

113

36%
*120
*60
113

36%
128
74%

113
*3474 36 *34% 3574 35 35 *36% 36

*10274 103% *10274 103% *103 104 *103 164

. *87 89 *87% 89 *8774 89 *87% 89
*50% 60 *5iy8 55 *51 Va 55 *5174 55
46 46 74 45% 4574 4574 46 46 4674*34% 35 34% 35. • ... ■ 34% 3474 34% 3474

*146’ 148 *146 148 *146 148 145% 146
*97% 
*65% 

*740 
r 19 
*106 

21.14 
*108%
. *15%

io y4
9%
8%,

. 17%
17%'

98%
65%

19%
106%
21%

110
16
10% 
914 

: 8% 
17%

' 17%

98%
*65%

*740
19

106% 
21% 

110 
16% 
10% 

93/8 
8% 

: 17% 
17%

98%
65%

19%
106%
21%

110

98%
G474

*740
19

106%
21%

*109%

9814
65%

19%
106%
21%

110%

9774 
65 

*740 
18% 

106% 
22 y4

*109%

9774
65

19%
106%
22%110%

37
*120

*60
*112%

35%
104

*87%
*51%
4614
3.4%

‘■''144%
9714
65

*740
18-%

106%
23

110%

37 . 
128 
74%. 

113 
35% 

104

54%
47%
35

145 y2
97%
65

19%
106%
23%

110%

3674-
128
*60
113
35

104

*87% 
*5114 
46 % 
35

145% 
97 

*64 
*740 
-19% 
106% 
24 
•110

37
128
74%

113
36%

104

89
54 Vz 
48
3574 

145 Vz 
97% 
65

■ 19% 
106% 
24% 

113

3.800
10

. 8,500
13.800 
3,400

■ 6,100
1 1 0 ;

18.400 
400 
900

‘ 140
900

2.300
• 2,000

100
■ 4,600' 
' 7.400 

80
610 ■ 
520

13,200 ' 
210 

10,100
5.500 

70
2.400 
4,600 
2,100

4.000 "
27.000 , 

5,480 ,

900 ‘ 
700

20; 
500:

20.900 
700

11.000 '

11.900 
9,100 
9,200
1.700

6.800 : 
200 
140

4.000
4.300
3.700 

100 '
1.000
1.500

16.500
2.400 

20
240
600
700

10

200
1.900 

80

7.100
2,700

40
1,200

290

8,800 
1,170 
2.500 

30
16.74 16% 16% 16% 16% 16% 17% 17% 1774 , 3,600
1174 11% 11% 11 1174 1074 1174 11 12 2,230
974 974 974 9% 974 9 Va 9% 974 10 • 2,670
8% 9 • 9 74 9 9 9 V4 9V4 974 10 1.040

17% 17% 1774 17% 1774 1774 17% 17% • 1774 1.800
17% 1774 17%, *17% 1774, 1774 1774, 17% ■ 1774 , 800

_No-' par 
-N o  par
___ 1
____- 1 3
___ -— 5........ 100
___ '— 5

15
- N o  par 
- No par

STOCKS 
NEW YORK STOCK 

EXCHANGE

Blaw-Knox Co;

Bon Amt Co class A______
Class B____ — ■_____

Bond Stores Inc-^_____ ■__
Borden Co (The)________
Borg-Wsrner Corp__ —
Boston St Maine RR______
Bower koller Bearing C&— 
Brewing Corp. of America. 
Bridgeport Braes G o -——. 
Briggs Manufacturing—

Briggs dr Stratton..___ — No- par
Bristol-Myers Co______ - _______ _5
Brooklyn & Queens Tr______No. par
Bklyn-Manh Transit___ ___-No par
Brooklyn Union Gas— ____No par
Brown Shoe Co______________— N o par
Bruns-Balke-Collender..____No - par
Bucyrua-Erie Co_^____ _____— 5

7% preferred— — —______ <_160
Budd (E G) Mfg---------------- N o par

r't ',<■ pmerruu-___ ________ -_x00

Budd Wheel__ —___.______ No par
Buffalo Forge C o.____________ . . . i
Bullard Co;-------- ----------- L—No par
BulOva Watch-4— ______N o . par
Burlington Mills Corp— -____ l

Conv pref $2.75 ser.______No par
Conv pfd $2.50 series—. _____ _

Burroughs Add. Mach— _ No par
Bush Terminal..______ ______ .1

6%  preferred ________  100
Bush Tferm Bldg 7% preferred—100
Butler Bros— ——— ________iq

5% cpnv preferred— .:______-__30
Butte Copper & Zinc__ _________ S
Byers Co (A M)------------------N o . par

Participating preferred— _ 100 
Byron Jackson Co— __ ____N o par

California Packing— — No par
15% preferred.___ _________ 1 5̂0

Callahan Zinc-Lead____ — ^..1
Calumet Sc Hecla Cons i Cop___ ___3
Campbell W & C Fdyi__.—.No’ par
Canada Dry Ginger Ale— — ri_.5
tCahada Southern Ry Co_____ .100
Canadian Pacific Ry— _____25
Cannon Mills—___ ________ No ’ par
Capital Admin class A___ „____ f  „ 1

$3 preferred A— —____ -J.-IO
tQarolina Clinch & Ohio Ry___ 1100
Carpenter Steel Co-___ ______—_5
Carriers Sc General Corp—— — 1
Case <J I) C o __ ____—______.100

Preferred_—_______   .100

Caterpillar Tractor.____ — No par
Celfinese. Corp of Amer_____ No* par

591, series prior preferred— 1.100
7 %  prior preferred__ _______ .100

. 7 ft 2d preferred__ — ,______ _100
Celotex Corp— ._____. — — N o ' par

5% preferred_____— ______ 100
Central Aguirre Assoc-_____ No par
Central Foundry Co.— 1_____ L__1
Central 111 Lt 4% %  preferred—100
tCent RR of New Jersey._____ _10Q
Central Violeta Sugar Co__________
Century Ribbon Mills.—___ No par
- Preferred — __ •— ._-_____lioo
Cerro de Pasco, Copper_____ No. par
Certain-teed Products.___ ;____ l

8 %  prior preferred.__ ______ .100

Chain Belt Co___ — No par
Gham Pap Sc Fib Co— __ No par
r 6% preferred —_____ — —100

Checker Cab Mfg— .__ !_________ 5
Chesapeake & Ohio Ry__________25

Preferred series A_____ •_____ 100
Chic & East in RR Co__-—No par

Class A____ ___    40
Chicago Great West RR C o „ — 50

5 %  preferred-_______________ 30
Chicago Mall Order Co_!_________5

Chicago Pneumist Tool—- — No par
$3 conv preferred___ — —N o par
tPr pf ($2.50) cum div___ No par

Childs Co____ ______
Chile Copper Co_______
Chrysler Corp— ;____
City Ice St Fuel.__ ____

Range Since January 1 
Lowest Hi chest

Range for 
Year 

Lowest
P a r # per t h a n $ per t h a n  $ pet share

-N o P«r 27:% Jan 8 34 Mar 4 18% Apr
-N o par * 16 Jan 4 •’ 19 s.4 Mar 6 14% Apr
-N o par 6 74 Jan; 2 8°/iu Mar 13 5 Sep

— 8 13 1 2 Jan 5 17 V1 Feb 25 11 741Jun
-N o par 91I/OJan 26 1177t Mar 26 8 Apr

.100 76 Jan 9 97 Feb 9 58 July
5 1474 Jan 2 20 Mar 26 -13 74 May

— — 5 4118> Jan- 13 4874 Mar 25- 25 May

Clark 
C. C.

5 *

ito:
i c

91 % 
38% 
17
22% 
26% 
2 74 

28% 
20 
9

20 %

Jam' 12 
Jan 2 
Jan 8 
Jan- 2 
Jan 13 
Jan 9 
Jan 16 
Jan 7 
Jan 4 
Jan 4-

95
46 74 
22 Va 
26 
33 

5% 
33 22 % 
11% 
27-

Mar 20 
"Mar 16 
Mar 23 
Mar -26 
Mar 26 
Feb 24 
Mar 13 
Mar 22 
Mar 25 
Mar 12

33 Jan 16 
37% Jan 7 

A Jan, 13 
1 Jan 27 
9*4 Jan 2 

29% Jan 8
13 Jan 2 
6% Jan 7-

104% Jan 12 
3 Jan 2 

76 74 Jan 8

674 Jan 4
14 % Jan 5 
19% Jan. 4 
24'8 Jan 6 
20% Jan 2 
54% Mar 2 
53% Mar 2

43% Feb 25
■ 42 % Feb 27

, |;] Mar 2 
1 % Mar 1 

13% Feb 25 
38- Feb 16

- 17. Mar - 4 
9 74 Mar 26

114 Mar 25 
6% Mar 12 

107 Mar 11

■ 9% Mar 15
- 17% Feb 10 
. 23% Mar 26 
' 2974 Mar : 3
■ 24% Mar 15 

57% Mar 15
- 57 % Mar 15

72 May 
- 30% 'Apr 

1374 May 
18% Mar 
19% Jan 

1% Jun
25 Mar 

X15 May 
• 7% Jun 
1574 Jan
26 1 Jan 
30 • Apr

A  APr1 „ Apr 
7 Apr 

28% July 
" 9% Apr 

6 Dec 
Xl03% Mar 

2% Apr 
47% Jun

5% Sep 
11% Sep 
16 »/4 May 
19% May 
14% May 
A3 Apr 
51 Nov

974 Jan 4 12 7 a Mar 4 6% Jan
274 Jan 4 5,7 a Mar 13 2 7s Jan

41 Jan 6 55 Mar 13 40 Sep
2174 Jan 6 32!74 Mar 12 18 Jan
5% Jan 2 8«r4 Mar 24 474 Sep

2074 Jan 2 25 74 Mar 16 1974 Feb
27 a Jan 2 4 Mar 3 274 Apr
9 Va Jan- 5 14=Va Mar 25 0% Mar

72 Jan, 8 81 Mar 25 6974 Dec
16 Jan 9 - 2074 Mar 15 10 Jan

22% 
53% 

% 
674 

15% 
1374 
29% 

6 % 
36% 
■4% 

40
x85 ,
257/4 
374 

77 74 
12774

40%
26%
95%

119
96‘4

8,74
76%
16%

174
97%
3

13
3

98 
x33 

3 .
3274

Jan 7 
Mar 8 
Jan, 2 
Jan’ 4 
Jan .7 
Jan-13 
Jan 23 
Feb 9 
Jan 21 
Jan 2 
Jan 25 
Jan 7 
Jan 8 
Jan' 8 
Jan 11 
Jan 6

Jan 21 
Jan 7 
Jan 26 
Jam 4 
Feb 1 
Jan* 2 
Jan 2 
Jan 12 
Jan‘ 2 
Jan 4 
Jan 12 
Jan 2 
Jan 7 
Mar 19 
Jan. 14 
Jan 2 
Jan 8

1774 Jan 12 
18- Jan, 5 
99 34 Jan 8 

874 Jan: 13 
33% Jan 2 
95 Va Jan 
2% Jan 
774 Jan 
274 Jan 

10% Jan 
6 Jan

1574
37-
48>/a

Jan
Jan
Jan

263:t Mar 25 
53 74 Mar 26‘ 

174 Mar 1 
8-74 Mar 3 

’ 18% Mar 26 
-19% Mar 12 
3474 Mar 25 

874 Mar 13 
4074 Feb 27 
7% Mar 26 

43' Mar 4 
9274 Mar 15 
30 ; Feb , 2 

' 474 Mar 26 
103% Mar 26 
136 Mar 8
47% Mar 1 
33 74 Mar 26 

103% Mar 9 
123 Feb 24 
107 % Mar 26 
13% Mar 26 
88 Feb 26 
20 Feb 10 
3% Mar 12' 

107 % Mar 15 
874 Mar 4 

1674 Mar 26 
6% Mar 22 

10574 Jan ’ 8 
39% Mar 26 

' 6% Mar 24 
60 Mar 25

19% Mar 3 
19 74 Feb 10 

10574 Mar 1 
14' Mar 13 
42 y4 Mar 26 

100 Mar 16 
' 6% Mar 12 
14% Mar 12 
574 Mar 12 

, 16% Mar 12 
* 10 Feb 25

. 20% Mar 26 
40 Mar 17 
52 Mar 20

16% Jan 
50% Apr 

% Jun 
5% Jun 

1174: Jan 
»%  Apr 

27%, Dec 
3% Jan 

29%.May 
1% Feb 32 Apr 77 Apr 

22% July 
274 May 

54% Apr 
117 . Jan

30
15 
62

110 
77 
6 74 

0616

Apr
Apr
Apr
Apr
Apr
Aug
Feb
Apr

1% May 
60 Mar 

1% Jan 
11 Jun 
2 74 Apr

82 July 
27 Jan

X% Apr 
2374 Jan
15 74 : Sep 
14%, Jun
83 Apr 

574 Apr
2774 Apr 
89 Apr 

% Apr 
2% Jun 
1% Jun 

% Jun 
474 Jan

Preferred — __;___ _
Coca-Cola Co (The) —

tClass A___ _______
Coca-Cola Intern Corp 
ColgatenPa Imoltve-Peet

:t$4.25 preferred.;___
Collins Sc A ikm an.,..- 

5 %  conv preferred. 
Colo Fuel Si Iron, Corp 
Colorado St Southern— 

4% 1st preferred—
4% 2d preferred.___

Coluxnb Br'd By a I n c  c 
' Class B____________

Previous
1942

Highest 
6 per t h a n

29 Dec 
19% Jan 
7% Jan 

1474 
12 
75

Jan
Jkn
Dec

2174 Jan 
43 Dec

95 74 
40%

Feb
Jan

1774 Jan 
22% Dec 
28% Dec 

374 Oct
3174
2074
9%

Nov
Sep
Nov

21% Nov

3574
43

Nov
Jan

.% Jan
1%

10%
35

Jan
Nov
Jan

14% Oct 
874 Jan 

112% Jan 
3%  Dec 

8574 Dec

7%  Oct 
15% Mar 
25 Oct 
26% Nov 
20%  Dec 
57 Dec 
55% Ddc 

9%  Oct 
3.74 Feb 

44 Nov 
24% Oct 
674 Feb 

21% July 
3%  Jan 

10% Nov 
95 Jan 
17 Dee

22%
53%

174
7%

16%
1374
33

7%
37%

4%
38%
89
28%
3%

78
130

Da*
Nov
Jan
Nov
Nov
Dec
Aug
Nov
Feb
Nov
Dec
Jan
Nov
Nov
Deo
Dec

4274 Dec 
29% Dec 
97% Dec 

120% Jan 
97% Dec 

874 Dec 
75%  Deo 
23% Jan 
2%  Nov 

110 Jan 
3% Oct

18 Jan 
3%  Nov

104 Deo 
35 Oct 
3%  Nov 

32%  Deo

19 Jan 
18% Q ct

100% Nov 
9%  Oct 

36%  Jan 
68 Feb 
2%  Deo 
8%  Nov 
2%  Jan 

13% Sep 
7%  Nov

17 74 Jan 
39%  Jan 
52 Jan

___ .100 732 Jan 2 274 Mar 3 A Jan % Sep
_-100 11 Jan, 5 4 Mar 4 , 74 Jan 1% Sep

___ ___.100 % Mar 16 374 Mar 3 74 Mar 1% Sep
___ .No par 1174 Jan 12 "12% Feb 4 8% Jan 11% Nov

____ 1-10 1374 Jan 4 16 Mar 1 11% Jun 13% Feb
___-No par 1% Jan. 2 27 a Mar , 1 1 Dec ,2% Feb

___ —25 2474 Jan 30 30 Mar 8 20 May ‘ 25 Jan
— 5 67% Jan 7- 7574 Mar 26 43% Jan 70% Deo

.No par 1074 Jan 2 13% Mar 26 9 Jan , 10% Aug
.100 9674 Jan 4 101% Mar 25 98 *•May 99 Aug
.100 27 Feb 10 42 Mar 26 32 Oct 34 Apr

__ — 5 274 Jan 13 5 Jan 27 2% Mar 3 Jun
.No par 33 Jan 13 39 Mar 4 28 Jun ’ 39% Nov

Co. -100 123 Mar 17 130 Jan 18 120 Dec 125 Deo
.100 67 Feb 2 68% Jan 22 67% Apr 72 Mar

.No par 10974 Jan 4 11374 Mar 16 107% Jun 112% Nov
T h e )-.— 1 2674 Jan 22 36% Mar 26 22 May . 31% Deo

— .100 101 % Jan. 7 104 Mar 8 95% May 102 Deo
gtd ‘.50 84 ; Jan 23 87 Mar 1 77% May 8474 Mar

___ -5ft 50 Feb 6 50% Feb 10 47 May .■ 50 Jan
J.__ .No par 3874 Jan 2 48 Mar 26 32 V* Apr 44 Jan

.N o par 3374 Jan 12 3674 Mar .8 25% Apr 36% Jan
40Q 14574 Mar 24 150 Jan 8 139 Jan 149 Nov

__.No par 88 Jan. 4 io i Feb 2 56% Mar 92 Nov
.No par 6274 Jan 11 • 6574 Mar ,3 55% Jan 63% Jan

—-.N o par __ 470 Feb 470 Feb
No par 16% Jan 11 19% Mar 26 11% Mar 17% NOV
No par 103% Jan 12 10074 Jan 4 97 V4 Apr 107% Dec
.No p a r 1774 Jan 4 ,2474 Mar 36 10% May 1874 Oct

.100 108 - Jan 7 11074 Mar 25 96 May 108 Deo
.NO par 14%; Jan 4 17% Mar 26 13% May 18% Jaa

.100 274 Jan 2 1474 Mar 15 % Apr 474 Sep
------100 3 74 Jan 2 11% Mar 13 1 May 5% Sep

.100 3 Jan 2 11 Mar 13 % July 5 Sep
t— __ '2.5ft 19% Jan 6 1874 Feb 13 8% Apr 1674 Deo

— 2.80 1574 Jan ?■’ 18% Feb 26 8% Apr 16% Deo
For footnotes see page 1155.
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I tt ir t ft !
Mar. 20

♦ par
2% 

55% 
52 % 

*88% 
14 y8

*35% 
32‘/a 

•106 
35 

*109 
12%

44 1̂

sh are
3

55%
52%
89
14%

.37%
32%

107
35110
12%

%
44%

,23% 23%
; *4% 4%
:i8% i8% 
19% 19% 

*15% 15% 
*96 100
*99% 101%

*5% 5%
18 18'A
98% 98% 

1% 1% 
13 13
*2% : 3 
8% . 8%

*7 ' 7%
. 9% 9%
43 43
98% 98% 22% 22% 
6% 6% 

*101% 102%

31
12%
43%
5%

31%
*21%
12%

*46%
*43
57%

*178%
4%
1%

17%
*101%
*21%
14
23%

*41%
*13%
89
34
77%

*i6y8
9Vb

105
92%

*15%
*19

* 100%
3%

61
*26%

8%
24

*95 % 
*84 
20%

31
13
43 7/b 
5%

31%
22%
12%
467/b
44 
57%

179%
4%
1%

177/b
103%
22

14 
23% 
43 
13% 
89
34 %
7 8’A 
16% 
9% 

105 
92%

15% 
19% 

101 
3% 

61% 
• 27% 

8% 
24 

100 
87 
20%

*4% 
*17% 
14% 

*111% 
* 14 % 
31% 
32

*14>/s
11%
5
1%

18%
*37%

24%
307/a

*38

•11
23%

•87%
*13
39%
25%
19
63

133
24%

, 7 
*10% 

♦lie, 
141% 
127% 
119%

4%
18%
14%

113%
14%
31%
32
14%
11%
5%
1%

18%
45
25%
30%
39

11%
23%
89
13%
39%
26
19%
63

133
24%

7
11

122%
141%
127%
119%

Monday
Mar. 22 

I per sh are
2% 3

54% 55% 
*51% 55% 
88% 89 

. 14 14%
38% 36% 
32 32%

*ld‘6 107
34% 35%

*109 110
12% 12% 

\ l  %
44% 45
23% 23% 
4% 4%

18% 18%

15% 15%
*96 100 
101 101

5%
18%
98%
1%

13
3
8%

19%
25
*7%
9%

43%
98
22
6%

*102
31 
12% 
43% 
5% 

31% 
22% 
12% 
46% 
43 V* 
56% 

179% 
4% 
1% 

17% 
*101% 

22

14% 
23% 

*42 
13% 

*88 
34'A 

*77% 
* 15 % 

9% 
*104% 

*89%

. 15%
*19V8

* 100%
3%

63
27%
8%

24
*95%
*84
207/b

5% 
18 JA 
98% 

1% 
13 
3
8%

197/b
25%
7%

10%
45
98%
22%
7%

102%

31% 
12% 
43% 
5% 

32 
22% 
12% 
46% 
43% 
57 % 

179% 
4% 
1% 

18 
103 
22

14% 
23% 
43 
13% 
89% 
34% 
78% 
16 
9% 

106 
96 %

15%
19%101
3%

70
29%
8%

24%
100
87
21

*4% 
*17% 
14% 

*111% 
14% 
30% 

*31% 
* 14 % 
11% 
5% 
1% 

18% 
*37% 
24% 
31
38%

11 % 
23% 

*87% 
13
39%
25%
19%
63%

133%
24%
7

11
*116 
139% 
127 

‘ *119

4%
19
15%112%
14%
31%
32%
14%
12%
5%
1%

18%
45
25%
31
38‘/a

11%
24
89
13
39%
26%
20%
64

134
24%
7

11122%
141
127
120

LOW AND HIGH 
Tuesday
Mar. 23 

I per snare
2% 3

54% 54%
*52% 53%
89% 89%
14% 14%
36% 36%
32% 33%

*106 107
34% 35%

*108% 110 12% 12%
W %

44% 45

23% 23%
4% 4%

18% 19%

15% 15%
*96 97%
*99% 100%

5%
18%
97%

1%
13
*3
8%

19%
25%
7%

10%
46
97%
22%

7%102%

31%
13
43%

5%
31%
22%
12%

*46%
43%
57

>178%
4%

5%
18%
98%

1%
13
3%
9

20%
25%
7%

11
47
97%
22%

7%
102%

31%
13%
44

5%
32%
22%
12%
47
43%
57%

179%
4%

*4%
*17%

15%
*111%

14%
31%
31%

*14%
12%
5%
1%

18%
*40
25
31

*38%

11%
24%

*88
*13
39%
25%
20%
64

134
25%
7

*11
*116

141%
127

*119

4%
19
15%112%
14%
32%
32
14%
12%
5%
1%

18%
41
25
31%
39

11%
24%
90
13%
40 
25% 
20% 
64%

134
25%
7

11%
122%
142%
127120%

BALE PRICES 
Wednesday

Mar. 24 
f  per t h a n
2% 2% 

54 54 Vs
52% 52% 
88% 88% 
14% 14% 
36% 36 Va
32% 33 

*106 107
35% 35% 

110 110 
12% 13%
. u  %

44% 45 %

23% 23% 
4% 4%

19% 19%

15 % 15% 
97% 97% 

*99% 100

Thursday 
Mar. 25 

I per share

52% 52%
89% 90 
15 15%
37% 37% 
33% 34

106 106 
35% 36

15% 15%

5% 
18% 
97 Vb 

1% 
13 
3
8% 

19% 
25 V'b 
*7
10%

*45
97
22%
7%

•103

30%
13
44

5%
31%

*22
13
46% 
43 % 
57

6% 
18% 
98 % 

1% 
13 
3% 
9

20% 
25 Va 
7% 

10% 
48 
98 
22% 
7% 

104 %

31 
13% 
44 %
5%

32 Vb 
23 
13
47%
43%
57%

179% 179% 
4% 4%

*94
100

6
18% 

x96% 
1% 

13 
3 Va 
8% 

20% 
25 
'7% 
10% 

*50 
97 % 
22% 
7% 

103

30% 
13% 
44% 

5% 
32 
23 
13 Vb 

*46% 
43 
57% 

179 
4% 
'1%

97%100
6% 

18% 
97% 
' 1% 
13% 
3 Va 
9

20%
25%
7%

ii%
53
97%
22%
7%

103%

31%
13%
45

5%
33
23%
137/b
47%
43%
57%

179%
4%
1%

*104 Vs 106 *104 Vs 106
*89% 96 Vb *89% 96 y8

16 16 15% 16%
19 Vs 19% 19% 19%

*100% 101 *100% 101
3% 3% 3% 3%

72 Vs 76 70 73%
30 < 30% 29 Vs 30 %,
8% 8% 8% 8%

24 241/4 24 Vs 24%
*95 Vs 99 *95 Vs 99
*84 87 *84 87
20% 21V4 20% 20%

106 106 
89% 96Va

16 16% 
20 20 

* 100%  101 
3% 3%

69% 71% 
29% 30 %

‘95% 99
>84 87
20% 21 %

*4% 
*17% 

15 Vs 
* 111% 
*14% 
32 % 
T2

*14%
12%
5%

* 1 %" 
18% 
41 
25 
31

*38%

11%
24%

*88
13%
40
25%
20%
64%

*133
25%
*6%

*11
*115%
141%
127
119%

4%
19
15%

112%
15
32% 
321/4 
14% 
12% 
5% 
1 Va 

18% 
41
26%
31
39

11%
24%
90
13%
40 
25% 
21% 
65 Vi

134
25%

7
11%

122%
143
127
119%

4%
*17%

15%
*111%

14%
32%

*32%
■14%
12%
5%
1%

x!8%
*41
26
31%
38%

11% 
24% 
88% 
13% 

*39% 
25% 
20% 
65 % 

134 
26% 
*6% 
11% 

*115% 
143 

*126% 
120

4%
19
15%112%
15
33% 
32% 
14% 
12% 
5% 
1% 

18% 
45 
27 
31% 
38 Va

12%
25
89%
13%
39%
26%
21%
66%

135%
27

7%
11%122%

145%
128120

Friday
Mar. 26 

I per share
2% 

56 
52% 
90% 
15% 

*36% 
34% 

* 105 Va 
36%

3
56
52%
90%
15%
37%
34%

106
37%

111 111 111 111
13V4 13% .13'% 13%

% U
45% 46 % 46% 47 %

23% 23% 23% 24
4% 5 5 5V4

19 Vs 19% 19% 20 Vb

15% 16
*95
100

6 % 
18% 
96% 

1%
13 
3% 
9

20%
25%
7%

11%
50
97%
22%
7%

103

31%.
13%
45

5%
33
23%
14

*46%
43%
57

178%
4%
1%

97%100
6%

19
96%

1%
13%
3%
9%

21%
25%.?.%
11%
52
97%
22%
8%

103

32% 
14 
45 
5% 

33 V* 
24 
14
47% 
43% 
57% 

178 Va 
4% 
1%

18 18% 18 J/4 18% 18% 19V4 18% 19V4
102 102% 102% 102% 102 102% 102 104

22 22% 21% 21% 21% 21% 21% 22

14 Vs 14% 14% 15% 15% 16 Va 16 161/4

24% 25 24% 25% 24% 25% 24% 25Vb
43 43 *42 43 43 43 *42 42%
13% 13% 13% 13% 13% 13% 13% 13%
89 89% 88 88 88 Vb 88% 88 88%
34% 35 34% 347/b 35 36V4 35% 36 */4
77 Vs 78 77% 78 79 79 80 80
15 % 15% *15 15% *15% 16 *15 16%
9Vb 9% 9Vb 9% 9% 9% 9% 9%

108
*89%

16%
20%

*100%
3%

*67
29%
8%

24
*95%
*84
21%

109
96%

16% 
21% 

101 • 
3% 

70% 
30 % 

9 Va 
24% 
99 
87
21%

4%
18%
15%

* 111%
15
33% 
32% 
14% 
13% 
5% 
’1 ’A 
18% 

*41 
26% 
31

*38%

12%
25

*89%
13%
39%
26 
21% 
65%

135%
27%
7

11%
*115%
145%

*127
119

4%
18%
16

112%
15%
35%
33
14%
13%
5%
1%

18%
45
27
31%
38%

12%
25
90
13%
39%
26%
21%
67

138
27%
7%

12
122 % 
146 
128% 
119 %

Sales for 
the Week

S h a re s
38.500
1.900 

100
1,000
6.300 

400
6.900 

100
15.400 

100
20,800
52.900
4.600

19.600
2.400
4.400 

800
2,000

50
340

13.400
17.400 
3,800
2.900
4.400
1,100

35,300
16.500
5.400
1.300

14.700
1.400 

520
3.600

29.700 
400

7.500
5.600
2.300

28.600
12,200

800
2.900 

110 
660

7.600 
250

4.100
1.300

26.900 
430

4.200

7.500
5.900 

200
3.900 

370
9.200
2.100

20
25.400 

50
100

2,700
700

52.700 
8C0

8,400
64.600 
3,100

3,900

400
100

6.400

1,800
16,500
2,100

500
14,900
11,000
4.300 
9,200

10
2,050
2.700 200
7.300
2.700 200 

500 
370

3.700 
21,400
4.300
2.700 
7,800

7001,100
7.400 

400 
150

STOCKS
NEW YORK STOCK 

EXCHANGE
P a r

Columbia Gas Sc Elec---------- No par
6 %  preferred series A— ------100
5% p re fe rred -— —---------- -100

Columbian Carbon Co— — No p a r
Columbia Pictures— - ---------No par

$2.75 conv preferred---------No p a r
Commercial Credit— -----------------10

4%% conv preferred----— 100
Comm’l Invest Trust— — — No par  
. t$4.25 conv pf ser ’35_~__No par

Commercial Solvents-------- —No p a r
Commonwealth & Southern—No par 

$6 preferred series—— —No par

Commonwealth Edison Co---------- 25
Conde Nast Pub Inc------- -— No par
Congoleum-Nairn Inc-----------No p a r
Consol Aircraft Corp— .------ —  1
Consolidated Cigar]----- —]------No par

7 V  preferred— _______— 100
6%% prior preferred—-------- 100

Consol Coppermines C orp „----------5
Consol Edison of N Y_— —No par

$5 preferred— ----- —------ No par
Consol Film industries— ------------ 1

$2 par tic preferred.__ ______No par
Consol Laundries Corp— ------- — 5
Consolidated Oil Corp— _—No par
Consolidated Vultee Aircraft----- —

Preferred----- ----------- .--------------- -
Consol RR of Cuba 6 %  pfd----- 100
Consolidation Coal Co— ------------25

5 %  conv preferred__ — ...------100
tConsumers Pow $4.50 pfd—_No p a r
Container Corp of America--------25
Continental Bak Co—— — No par

8 %  preferred---------- --------------- 100

Continental Can Inc------------------20
Continental Diamond Fibre---------- 5
Continental Insurance----- -— $2.50
Continental Motors—— — ---------1
Continental Oil of Del—--------------5
Continental Steel Corp--------- No par
Copper weld Steel Co-------------------- 5

tConv pref 5% series------------ —50
tCorn-Exch Bank Trust Co_-------20
Corn Products Refining— ------—25

tPreferred — — - — -----------100
Coty Inc—---------- ---------—---------- 1
Coty Internet Corp----------------------1
Crane Co-----------------  25

5% conv preferred--------------- -100
Cream of Wheat Corp (The)----- —2

Crosley Corp (The)-------------------- No p a r
Crown Cork 8c Seal---------- —No par

$2.25 conv preferred— — No p a r  
Crown Zellerbach Corp—— — — 5

t$5 conv preferred-------------------No p a r
Crucible Steel of Amer--------- No par

5 %  Conv preferred--------------- 100
Cuba RR 6% preferred--------------100
Cuban-American Sugar— --------- 100

f7% preferred_______________ 100
6%% conv preferred— ---------100

Cudahy Packing Co-------------------- 30
Cuneo Press Inc—--------------  5

4%% preferred______________ 100
Curtis Pub Co (The)— ------- No p a r

Preferred-------------------------No p a r
Prior preferred_______________ No p a r

Curtiss-Wright — — -----------  1
OiaSa ^ X

Cushman's Sons Inc 1~%  pfd----- 100
$8 prefen ed-- -------------------No p a r

Cutler-Hammer Inc-------------------- No p a r

Range Since 
Lowest 

f  per share
1% Jan 2

40% Jan 2
37 Jan 2
79% Jan 13

9 Jan 7,
301/2 Jan 11
25% Jan 14

104% Jan 19
29% Jan 15

107V4 Jan 5
91/2 Jan 2

& Jan 2
36% Jan 2

21% Jan 2
2% Jan 13

17% Jan 7
16 Vs Jan 2
10V4 Jan 2
89 Jan 5
90 Jan 6

4% Jan 2
15% Jan 5
911/4 Jan 5

Va Jan 11
7% Jan 11
2% Feb" 10
7 Jan 2

19 Vs Mar 22
25 Mar 22
4% Jan 12
7 Jan 16

34% Jan 7,
89 Jan 2
16 Jan 6
x4% Jan 7
96 Jan 5

26 Vs Jan 7
7 Jan 2

40% Jan 7
4 Vb Jan 8

25% Jan 8
18% Jan 2

X 9% Jan 7
45 Jan 6
37 Jan 2
53% Jan 20

176 Jan 2
2% Jan 2

u Jan 2
14% Jan 2
95 Jan 5
16 V2 Jan 4

9 Jan 15
18% Jan 12
37% Jan 6
11% Jan 4
81 Vs Jan 2
32 Jan 11
71%i Jan 7
9 ViaJan 7
7% Jan 9

105 Feb 1
92 Vs: Mar 20

10 Vs> Jan 4
18 Jan 8

100 Jan 8
1%. Jan 2

301/2; Jan 2
17 Jan 2
6%, Jan 2

22 Jan 2
96 Feb 26
84 Feb 10
15%( Jan 4

D

Davega Stores Corp---------- -----------8 .3 A Jan 5
Conv 5% preferred— ------------ 25 17 Jan 9

Davison Chemical Corp (The).----- 1 12 Jan 2
Dayton Pow 8c Lt 4 % #  pfd----- 100 108% Jan 20
Decca Records Ino— —--------------- 1 10 Jan 11
Deere 6i  Co_________________No par 26 Jan 12

Preferred _______— _- __— 20 29 Jan 5
Deisel-Wemmer-Gilbert — — 10 12 Jan 2
Delaware & Hudson-— ——— -100 8% Jan 2
Delaware Lack & Western—— 50 3’A Jan 2
tDenv & R  G West 6 %  pfd----- 100 % Jan 5
Detroit Edison— — — ■— -------20 16%'Jan 12
Detroit Hillsdale 8 W RR Co—100 40 Mar l
Devoe ft Reynolds A.----- ------No par 17% Jan 7
Diamond Match------------ — .N o  p a r  26 Jan 6

6% paxtlc preferred------- — —25 37 Jan 6

Diamond T Motor Car Co------------ -2 8% Jan 20
Distil Corp-Seagr’s Ltd— . . N o  p a r  21% Jan 8

5% prief with warrants------— 100 83 % Jan 13
Dixie-Vortex Co— _—________ No p a r  10 Jan 2-
W Class A - - —______________No P a r  38% Feb 18
Doehler Die Casting Co----------- No p a r  22% Feb 20
Dome i f  lues Ltd____ ]—:_____ No p a r  15 % Jan 20
Douglas A ircra ft-----— - — No p a r  56 Jan 15
DoW Chemical CO— —— —No par 130% Jan 12
Dresser Mfg Co—— — .--------- No p a r  16  Jan 8
Dunblll International—------------—1 5% Jan 5
Dunlan Corp— —_____—— No p a r  9 .Jan 4

8% preferred——— — ------- 100 116 Feb 16
DU P de Nem (E I) 8t Co—  — 20 134 Jan 5

$4.50 preferred-------------- - - N o  p a r  125% Jan 8
Duquesne Light 6% 1st pfd— 100 117 Va Jan 13

E
36% 36% 36‘A 36% 36% 37 36 Vb 371/4 37% 38V4 38% 38% 7,100

6Vb 6 Vs 6 V4 6’A 6 V2 6% 6 Vs 6% 6% 6% 6% 3,800
151% 152% 152% 152% 152% 154 154% 1551/4 155% 157V4 157% 158% 4,300

*180‘A ■' *1801/4 *1801/4 *180% _ 181% 181% 181% 181% 50
*38% 39% 38% 38% 38% 38% 39 39 391/4 40 Vs 39 % 401/4 3,100
*13% 14 r: *13% 14 13% 13% 13% 13 % 13% 13% 13% 13% 500
34 V4 34% 34 Va 34% 34% 34% 34% 34% 34% 35% 35% 35% 9,400
12% 12% 13 13 12% 13 V4 13 13% 13‘A 13% 13% 13% 32,700
*2% 2% 2% 3 3 3% 31/4 3Vs 3% 3Vs 3% 3% 11,100
3% 3% 3% 3% 2% 3% 2% 3Vb 3Vb 3% 3% 3% 21,000

42 42 42 42 42’A 44 43% 441% 45 46 >■ :45V2 > 47 7,400
*39% 40 38% 39 39 40 39% 40% 41 41% 41% 42% 2.800
38% 381/4 37% 38 37% 38 38 38 38 1 38V4 37 3A 38% 3,600

*28 28% 28 28% *28% 28% 28% 28% 28% 28% 28 3A 28% 500
53% 53% 54 54 54 55 *53V4 55 *53V4 55 *53i/4 55 500

*114% 118 *114Vb 118 *114% 118 Xll3% 113% 115 115 115 115 30

4% 4% 4% 4% 4% 4% 4% 4% 4% 43A 4% 4% 17,500
*68 71 67 */s 68 68 68 68% 70 69% 69% 70 70% 360
*uv* 731/4 71 71 *71 72 71 71x 71 72 73% 74 330
78 79 *77% 78% 77% 78 77% 77% 77 77 *77 79 170

H • % % % % % % % % % % 3,100

Eastern Airlines Ine----------------------1
Eastern Rolling Mills—--------— -5
Eastman Kodak (N J) — —No par 

6% oum preferred——— — 100
Eaton Manufacturing Co.--------------4
Edison Bros Stores Inc— ------- — 2
Electric Auto-Lite (The) — — — 5
Electric Boat— -----------------— 3
Elec & Mus Ind Am shares— ——  
Electric Power 8c Light— — No p a r

$7 preferred— —--------- — No p a r
$6 preferred---------------- — .N o  p a r

Elec Storage Battery— — No p a r
El Paso Natural Gas— -------- .—-3
Sndlcott Johnson Corp— — ------50

5 %  preferred-.-— —.------------ 100

Engineers Public Service— — l
t$5 preferred— --------------No par
t$5% preferred----------------- No par
t$6 preferred-------------------- No par

Equitable Office Bldg------— No p a r

31% 
3% 

146.% 
178 
35 
11% 
30% 
10 Vb 1% 
1% 

31% 
28% 
33% 
23% 
49% 

109%

Jan 13 
Jan 2 
Jan 20 
Jan 18 
Jam 19 
Feb 8 
Jan 4 
Jan 2 
Jan 4 
Jan 5 
Jan 20 
Jan 20 
Jan 2 
Jan 7 
Jan 5 
Jan 11

January 1 
Highest 

t per share
3% Feb 15 

58% Mar 16 
55% Mar 16 
90% Mar 26 
15% Mar 15 
37% Mar 25 
34% Mar 26 

106 Feb 24 
37% Mar 26 

111 Mar ,25 
13% Feb 25 

% Feb 15 
47% Mar 26

25 Feb 1 
5% Mar 26 

20 Va Mar 26 
20% Mar 15 
15 Mar 26

Range for 
Year 

Lowest 
I p e r sh are  

1 Sep 
30% Sep 
29 Sep 
51 Mar 

5% Jan 
24 Jan 
16 V i Jan 
91 Vb Apr 
20% Jan 

100 %■ Mar 
7 % May 

A Jun 
21 Vb July
17% Apr 

1% Jun 
12 Vs Apr 
15 May 
9% Aug

Previous
1942

Highest 
♦ per share

2% Nov 
54 Jan 
45% Jan 
84% Dec 
11% Oct 
35 Oct 
29 Vs D e c  

105% Nov 
34 Dec 

109% Dec 
10% Oct 

11 Jan 
44 % Jan

23% Jan 
3% Jan 

18% Dec 
21% Mar 
12% Dec 

Feb

Jan
Nov
Jan
Oct

97% Mar 24 741/4, Aug 89
102 Mar 16 83 Apr 97%

6V4 Mar 3 4 Sep 7%
19% Feb 26 1.1% Apr 16%
98% Mar 17 78 Apr 94

1% Mar 15 % Jun %
131/2 Mar 26 7 Apr 9

31/2 Mar 3 IVs Jan 3
9% Mar 4 4% May 7 Va

21 Vb Mar 26 - -  __
25% Mar 26 _ __ _

8 Mar 12 3% July 8 V4
11% Mar 26 . 4% Jan 9
52 Mar 26 22 Jan 39
98% Mar 19 , 82 May 961/4
22% Mar 25 11% July 16%
8 Vb Mar 26 2 ‘A Apr 5

103 »/3 Mar 25 77 Apr 103%

33V4 Feb 15 21 Va Apr 28%
14 Mar 26 5% Sep 8%
45V4 Mar 9 30% Apr 42%
5% Feb 27 2% May 4%

331/4 Mar 26 17 Apr 27%
24 Mar 26 50% Apr 21%
14 Mar 26 8% Apr 12%
48% Jan 29 45 Mar 51%
43% Mar 13 23% Apr 37%
59% Mar 4 421/4 Apr 58

180 Mar 3
4% Mar 26 
1% Feb 16 

19 % Mar 25 
104% Mar 17 
23 Vs Mar 12

16‘A Mar 26 
25% Mar 24

159 Apr 
2% May 

h i Apr 
10% Apr 
85 Jun 
12% Jan

5% May 
14% May

44 Mar 15 32 Mar
14 Mar 1 10 Apr
91 Vb Feb 9 77 May
361/4 Mar 25 23% May
80 Mar 13 63 Jun
17 Mar 12 8% Jun
9% Mar 26 5 Jun

109 Jan 15 88 Jun
92% Mar 20 74% Jan

16% Mar 19 8% May
21 Vs Mar 26 13 Mar

102 Jan 23 90 Feb
3% Feb 17 hi Jan

76 Mar 23 13% May
30% Mar 23 12 Jun
9 Va Mar 26 5% May

24% Mar 24 18 Jun
100 Feb 10 80 Jan
84 Feb 10 44 Jan
21% Mar 26 12% Jun

2% Jan 
54 Jan 
57% Jan 
62% Jan 

% Jan

4% Mar 1 
19 Mar 3 
16 Mar 10 

114 Feb 16 
15 Vb Mar 26 
35 % Mar 26 
33 Mar 26 
15% Mar 4 
13% Mar 26 

6Vb Mar 4 
3 Vs Mar 1 

19 Vs Feb 17 
41 Mar 24 
27 Mar 25 
33 Vs Mar 8 
39% Feb 23

12Vs Mar 25
25 Feb 5 
89 % Mar 25 
13% Mar 28 
40 Jan 11
26 Va Jan 4 
21 Vs Mar 25 
67 Mar 26

138 Mar 26 
27% Mar 26 

7% Mar 12 
12 Mar 26 

116% Mar 9 
146% Feb 15 
128% Mar 3 
120 Mar 25

, 38 Va Mar 26
7Ve Mar 4 

158% Mar 26 
181% Mar 25 
40% Mar 25 
14 y* Mar 5 
35% Mar 25 
13% Mar 26
3 Vs Mar 24
4 Feb 15 

47 Mar 26 
42% Mar 26 
40% Feb 24 
28% Mar 24 
55 Mar 23

115 , Mar 25

5% Mar 12 
70% Mar 26 
74 Mar 2,6 
79 Mar 20

1% Mar 1

27/b Apr 
15 Va Jan 

8 Aug 
102 Mar 

47/e Apr 
18% Apr 
25% May 

97a Apr
7 Jan 
2% May

A Jan 
14% Apr 
37 Oct 
14 Jan 
18 Apr 
83% Apr

8% Aug 
16% Mar 
70 Jan 

7% July 
32 % May 
18% Apr
8 Apr 

51 May 
95 Apr 
13 Vb Mar
2% Apr 
8 Jan 

112 Feb 
102% May 
120 Apr 
111% Mar

16% Apr 
2% Jan 

108 Apr 
170 Mar 
26 , May 
11 V Oct 
20 $  Jan 

9% Dec 
X  Feb 
% Jan 

17% Apr 
15 Apr 
29 Jan 
19% Apr 
39% Apr 

107% Feb

1% Apr 
40 Apr 
46 July 
47% Apr 

A  Dec

Nov
Nov

Dec

179
Dec
Oct

3% Nov 
7/e Nov 

14% Dec 
98% Nov 
16% Dec

9% Dec 
20% Nov 
41 Jan 
12 Va Sep 
88% Jan 
39% Nov 
84 Nov 
13% Jan 
9 Jan 

140 Jun 
95% Dec

13% Jan 
19% Sep 

100 Dec 
2 Oct 

32% Nov 
20% Oct 
9 % Jan 

25% Jan 
95 Oct 
81 Nov 
18 Oct

4 Dec 
17% Oct 
12% Nov 

110 Jan 
10% Dec 
27 V* Dec 
30 Va Nov 
13% Nov 
11% Oct 
4% Jan 
1% Sep 

18% Jan 
87 Oct 
21 Jan 
27% Jan 
39 Va Aug

9% Feb 
22% Dec 
87 Nov 
9% Dec

Dec
Deo

29 
26
16% Dec 
70% Oct 

134% Dec 
16% Dec 
7 Oct 

10% Nov 
120 July 
144 Jan 
127 Nov 
118% Deo

34 Dec 
4% Nov

151% Deo 
180 Nov 
36% Dec 
15 Jan 
30% Deo 
13% Jan 
1% Nov 
1% Nov

35 V* Jan 
32% Jan 
34% Nov 
26% Feb 
49 % Deo

112 Oct

3% Jan 
66 Jan 
73 Jan 
83 Jan 

% Oct
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LOW AND HIGH SALE PRICES STOCKS

2 2 Vi
105 % 1057a 
*87 Va 88'/2 
131 131
47 Vb 477a 

128 128 
*23 V4 24 Vi 

3'/« 3%

17 % 17 Ms

37 Ms 
15V4*n%
14 Ms 
3% 

*93
67a

34

37 Mi 
15% 
12
14%
3%

941/a
6%

34%

Saturday Monday Tuesday Wednesday Thursday Friday ’ Sales for NEW YORK STOCK Range Since
Mar. 20 Mar. 22 Mar. 23 Mar. 24 Mar. 25 Mar. 26 the Week EXCHANGE Lowest

f per thare 9 per sh are # per t h a n f  per t h a n 8 per t h a n f per t h a n S h are t P a r 1 pe r t h a n
11 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 13% 9,500 JErie RR common_________ .N o  par 8% Jan' 9
1Q% 11% 11% 12% 12 12% 11% 12% 12 12% 12% 12% 57,100 Ctfs of benef int__ _____ .N o  par 8 Jan 9
44% 45% 45% 45% 45% 46% 46% 46% 47 47% 47% 48 3,600 5% pref series A__ — ___ ___ 100 39% Jan 12

*74 77 *74 77 *74 77 *74 77 *74 77 77 77 10 Erie & Pitts RR Co_____________50 68% Jan 18
5% 5% 5% 5%’ 5% 6 5% 5% 5% 5% ' 5% 6% 3,700 Eureka Vacuum Gleaner__ _____ 5 3% Jan 2

*7% 7% ' *7% 7% *7% 7% *7% 7% 7% 8% 8% 8% 4,100 Evans Products Co— — ______5 5% Jan 4
26% 27% ; 27% 27% 27% 27% ,27% 27% 27% 28% . 28% 28% 9,300 Ex-Cell-0 Corp______—_________ 3 24 Jan 13
' 1% 1% ; *1% 1% *1% 1% ,1 % 1% *1% 1% . *1% 1% 200 Exchange Buffet Corp.__ —.—$2.50 % Jan 19

January 1 
Highest 

9 p e r th a t?
13% Mar 12 
13 Mar 11 
48 Mar 26 
77 Mar 26 

674 Mar 16 
8% Mar 26 

28% Mar 25 
1% Mai* 10

Range for 
Tear 

Lowest
I per t h a n

4% Jun 
37/a Jan 

32% Jun 
70 Dec 

17a Jan 
4 V« Apr 

20 May 
iri Jan

40 40 % 40 40% 39% 40 39% 39% 40 41% 41% 42 4.500
23% 23% 23% 23% 23 23% 23 23% 23% 23% 237a 23% 5,000

*10 11 *10% 11 *10% 11 10% 10% *10 Vo 11 10% 11 500
95% 95% 95 95% *95 95% *95 95% *95 9774 9774 6774 140

*26 26% 26 26% 26 % 26% 26% 27% 27% 27% 27% 28% 2,800
*16% 16% *16 16% *16% 16% 15% 16% 15% 167a 15% 16 700

5 5 * 5 5% 5y8 5% 5% 5V4 5 5% ■ 574 5% 3,900
18% 18% 18% 18% 18% 18% 18% 18% 18% 19 1974 19% 2,200

*88 89 *88 89 89 90 90 90 89% 90 89 90 320

*13% 13% *13% 13% 13% 13% • *13% 13% 13% 14% 147a 14% 1,200
*46 46% 46% 46% 46% 46% 46% 46% 46% 46% 46% 46% 1,900
29% 29% 29% 29% 29% 29% 29% 3074 30% 31% 31% 32% 6,400

*106% 107 *106% 107 106% 107 106% 107 106% 107 107 107 800
33% 33% 33% 34 33% 33% 33% 33% 33% 33% 337a 34 2,900
18 18 17% 18 18 18% 18% 18% 18% •18% 18% 18% 4,800

*100% 105% *100% 105% *100% 103 *100% 102% *101 103 *101 103
*30% 31 30% 30% 30% 30% 30% 30% 30% 31 *30% 31% 1,100

*23 23% 23 23 23 23 *23 23% 23% 2372 23% 23% 500
6% 6% 5% 6 6% 6% 6% 6% 6% 7% 77a 8% 7,900

38 38 37% 38 38% 39 39 39 39>/2 42 41 41 540
*10% 1 0 % 10 Va 10% 10% 10% 10% 10% : *10 7s 10% 107a 1 0 % ■ 1,700
46% 46% 46% 46% 46% 46% 46% 46% 46 72 46% 467a 46% ■ 1,200
14% 14% 14% 15 15% 15% 15 y8 15% 15% 16% 167a 16% 7,200

*125 136 *125 136 *125 136 *125 136 *129 134 *128 134
*18% 18% 18% 18% *18% 18% *18% 18% 18% 18% 18% 19 360

7% 7% 7% 7% 7% 7% 7% 87a 7% 87a 7% 8 5,400
*49% 53 ■ *49% 53 *49% 53 *49% 53 *4972 53 *4972 53
*36% 36% 35% 36% 36 36% 35% 36 35 Va 36 35% •35% 5,100
20% 20% 20% 20% 21 21 *20% 21% . 2 1  y4 21V4 21% 21% 1,100

*98 99 *98% 99 98% 9872 *98 98% 98 98 98 98 100

3% 3% 374 3% 3% 3% 3% 3% 3% 4 3% 4 9,600
3% 3% 3  y4 3% 3% 3% 3% 372 3% 3% 3% 3% 9,300

*12 12% *1 1 % 12% *12% 12% ' 12% 12% 12% 12% 12% 12% 800
*23% 23% 23% 24 Vs 24% 24% 2 4  y2 25 247i 247a 24% 24% 870

. 4% 5 47b 5% 5 5 Vs 5 57a 57a 572 5% 5% 30,300
*87(5 9% *8% 9% *8% 9% *8% 974 *8% 974 *8% 974

*13% 14% *13% 14 13% 13% *13% 14 14 14 *14 14% 200
52 Vi 52% *52% 54% *52% 54% *52% 54% *52 72 55 *53 54% 10
9 9 9 9 *8% 9 9 97b 974 974 974 9% , 6,200

*103 105 *103 104 *103 104 *103 104 *103 104 104 104 100
*42% 43% 42% 42% 42% 42% 43 43% 43% 43% 43% 43% 1,400

7 % 7% 7% 7% 7% 7% 7% 8 8 87a 8% 8% 35,500
*134 138 *135 138 *136% 139% *136V2 139% 137 137 *136 138 50

6% 7 6% 7 7 7% 7 7% 7 774 6% 77a 6,900
*5% 5% 5% 5% 5% 6 6 6% 674 6% 6 674 10,300
14% 14% 14% 14% 14% 15% 15% 15% 15% 15% 15 15% 4,300
85 85% 85% 85% 85% 86 % 85% 86 8674 87% 86 87 840

*26% 27 *26% 27 26% 26% 26% 26% 27 27 26% 26% 700
*139 72 141 141 141 *139 141 *139 141 139 139 139 139 50

34% 35 34% 35 34% 35 Va 34% 35 34% 35% 35% 36 37,000

37% 37% 37% 38 37% 38 37% 38 37% 3874 387s 39 4,400
*11672 117% *117 117% 117 117 *116% 117 *11672 117 117 117 20

1 2% 
103 
88

130% 
47 Vs 

128% 
23 
3%

2%
10572
88

130%
47%

128%
23
3%

2% 2 % 
102% 104
88 88

*130% 130% 
47% 48%

128
23
*3%

128 % 
23 
3%

2%
103

88
*130%

48
128%
23%
*3%

2%
104%88
130%
48%

128%
23%
3%

2%
103%
*87

'■130%
48%

127%
24
3%

2%
105%
88

130%
49%

128%
24
3%

2%
105%
88

130%
49%

128%
24%
3%

2%
106%
88

130%
49%

128%
24%
3%

17% 17% 17% 18 18% 18% 19% 19%
6 % 6% 67a 6% 6% 6% 6% 6% 6% 6% % 7 7%

*106 109 *106 109 *106 109 *106 109 *106 109 *106 109
11 1 1 1 1 1 n 1516 1 1 1%

17% 17% 177a 17% 17% 17% 17% 17% 17 72 18 17% 17%
*105 1067a *105 106% *105 1067a *105 1067a *105 1067a - 105 105

1% 17a 17a 17a 1% 17a 17a 17a 17a 17a 1 Va 1%
*36% 37% *36% 377a *36% 377a *36% 37% *36% 377a *36% 377a
21% 21% 21% 21% 21% 21% 22 22% 22% 23 23 23%
13% 137a 13% 13% 13% 13% 13% ■13% 13% 13% 13% 14
71% 71% 72 72 72 727a 7274 72% 7274 737a 74 75

*19% 21 19% 207a 20% 20% 20% 20% 20% 21 21 21%
*16 16% 16 16 16% 16% *16 7a 16% 1674 17% 17% 1774

*107 109 *107 109 *107 109 109 109 *107 109 *107 109
187a 19 18% 18% 19 19% 197a 19% 197a 19% • - 19% 2074
6% 6% 6% 6% 6% 6% . 6% 6% 6% 7% 77a 7%

*68% 697a 69 . 69 *68% 69 7s 697a 697a *69 7* 69% • 697a 70
. 7% 774 7% 7% 7% 7% v 7% 7% 7% 7% 77a 7%
*67 Va 69 69 69 69% 70 *70 73 *70 ' 73 *70 73
18% 19 19 19 19 19% 19 19% 19% 20 19% 207a

*4374 44% 44% 44% 43% 43% 44% 4474 44% 447a ♦4474 44%

37%
15%
fl%
14%
?3%
93
6%

34

37%15%
11%14%3%93
6%34%

61 61 *57 63 *57 62 *57 62
37% 37% 37% 38 ~ 38% 39 39 39%
15% 157a 15% 15% 15% 167a 16 16%

*11% 12% 12. 12 11% 1172 *11% 12%
14% 15 14% 14% 14% 157a 15 1574
37» 3% ' 374 3% 3% 372 3% 37a

S2
6%

34%

92
7%

34%

92
6%

93
7

34% 35

94
6%

35

97
7%

35%

98
7

101%
7%

35% 36%

132,200
480
600
50

38,300
1,200

500
3,000

7.400
3.400

9,200
2,30010
5,100

4,666
1,800

820

2,700
1.500 10
5.500 

20,400
900

8.400 
400

4.500 
500

1 . 1 17a 1% 1 17a 1 17a 17a 17s 1 . 17a 5,2002% 2% 2% 2% *2% 2% 2% 2% 2% 2% •■ *2% ‘ ■■2% 3,100
*917a 93 *91% 93 *917a 93 *91% 93 *91% 93 *917a 93
32% 33% 32% 33 32% 34% 33% 34 34% 35% 35% 36% 17,700

*90 7a 91 90% 90% 90% 9174 91 9174 91% 91% 92% 93 1,30032% 32% 32% 33 33 33% 32% 337a 33% 35 34% 35 13,000
9574 9574 95 95 947a 95 94% 95% 95 95% 9674 90% 1,800
*5% 5% . 5% 5% 5% 5% 5% 5% 5% 5% ' 5% 5% 1,000*85 .■ 877a *85 87% *85 87% *85 877a 87 7a 87% *86 7a 87% 230
1% 1% 1% 1% 1% 1% 1% 1% 1% 2 !%• 27a 104,3005% 5% 5% 5% • 574 5% 5% 5% £>74 5% 5'% 6 8,400*1172 12% *12 12% 12 va 12% 12% 12% 12% 12% *1274 12% 2,300*10 7a 10 Vi 10 10 10%' 10% 1074 10% 10% 11% 11% 11% 5,000*31% 317a *31 31% 31% , 31% *3174 '32 *3174 31% 32 32 400*24 7a 24% *24% 24% *24 7a 24% *24% 24% *24% 24% *24% 24%

16% 16% 17 17 16% 17 17 17 17 1774 1,77a 17% 6,40027% 27% 27% 28% 28 28% 28% 28% 28% 29 29 29% 21,500
*2574 25% *25% 25% 25% 257a 25% 257a 25% 25% 26 2674 4,100141 141 14174 142 142 142 *142 7a 144 *142 7a 144 *1427a 144 130

30 
5,500 

 ̂9,700 
7Q0

6.300 
7,000 

, 950 
24,600
6.300

*23% 26 *23% 26 . . *23%. 26. . . *23% 26. *23% 257a *23% 26,*37 377a *37 37% 3774 377» *3774 377a *3774 377a *3774 377a 1013% 13% . 13% 13% *13%. 14. 13% 13% 13% 147a HVi 1474 1,700*13 13 Vi 13 Vi • 1374 1374 1374 14 14 *13 15 *13 14 - 30010472. 104% . 105 105 *104% 105 *104% 105 *104% 105 *104% 105 140

Federal-Mogul Corp__ ____
Federal Motor Truck—___
Federated Dept Stores-__

Fllntkote Co (The)___ _
t$4.50 preferred________

Florsheim Shoe class A__ ___No par
Follansbee Steel Corp—_________10

t5% conv preferred________„100
Food Fair Stores Inc ____ ________1
Food Machinery Corp— ________10
Foster-Wheeler —.___   _10

$7 conv preferred_____________ No p a r
6% prior preferred—____ ____25

Francisco Sugar Co_____________ No par
F’k’n Simon & Co Inc 7% pfd—-100
Freeport Sulphur Co— ________10
Fruehauf Trailer Co____________ 1

6 %  conv preferred___________ 100

Gabriel Co (The) cl A—__ -N o  p a r
Gair Co Inc (Robert)____________ 1

6% preferred.__________   20
Gamewell Co (The)________No par
Gar Wood Industries Inc_________1

5 %  preferred__ ____________ __10
Gaylord Container Corp__ _______ 5

t5%% conv preferred.:________5Q
Gen Amer Investors__ ______N o p a r

$6 preferred—___ ________No p a r
Gen Amer Transportation________5
General Baking__ _______________ 5

$8 preferred_____________ No p a r
General Bronze Corp_____________ 5
General Cable Corp________ -N o  p a r

Class A____ _____________ No p a r
t7% cum preferred-.___ ___— 100

General Cigar Inc__________ No p a r
7% preferred__________   100

General Electric Co_________ N o p a r

General Foods Corp________ N o par
t$4.50 preferred_____ _No p a r

Gen Gas & Electric A— ____ No pa r
t$6 conv preferred series A-N o  p a r

General Mills_______________ N o par
5 %  preferred-__ ____________ 100

General Motors Corp_________— 10
$5 preferred__________ — No p a r

Gen Outdoor Adv A________No par
Common__ _______   No p a r

Gen Precision Equip Corp________ *
General Printing Ink_____________ 1

$6 preferred-.____________No p a r
Gen Public Service_____________ 10c
Gen Railway Signal___ :____No par

6% preferred—— _________ 100
Gen Realty & Utilities___________ 1

$6 pref opt div series____ No p a r
General Refractories—— N o p a r
General Shoe Corp_______________ 1
Gen Steel Cast $6 preferred—No p a r

General Telephone Corp________20
Gen Time Instru Corp______No p a r

6 %  preferred-______________ 100
General Tire & Rubber Co_____  5
Gillette Safety Razor_______No p a r

$5 conv preferred__ ____  No p a r
Gimbel Brothers—— ___ —No p a r

$6 preferred________ No p a r
Glidden Co (The)__________No par

4% %  conv preferred_________-50

Gobel (Adolf)—_____ _________ 1
Goebel Brewing Co— — _____   1
Gold & Stock Telegraph Co_____100
Goodrich Co (B F )_____ — N o p a r

5% preferred-:_____  No p a r
Goodyear Tire St Rubb— __No p a r

$5 conv preferred___ ._—No par
Gotham Hosiery-;___________No par

Preferred_________ ._________ 100

Graham-Paige Motors__ _
Granby Consol M S St P_. 
Grand Union w div ctfs—. 
Granite City Steel— —
Grant (W T) Co— _____

59Sr preferred——_____ ..
Gr Nor Iron Ore Prop__ _
Great Northern preferred—

Great Western Sugar.____
Preferred_____ ;____:___

Green Bay Ss West RR___
Green (H L) Co Inc_____
Greyhound Corp, (The)— .

5%%- conv preferred____
Grumman Aircraft Corp__
Guantanamo Sugar.____i_

8% preferred._________
Gulf Mobile St Ohio RR—  

85 preferred__________

_______1
_____ —5
__No p a r
__No p a r
.______10
_____ -20
_No p a r
— No par

—No p a r
_____ 100
— __ 100
_______-1
__No p a r
.— 10

—No p a r
___ —100
__No p a r
__No p a r

H
Hackensack Water—— . 

7 %  preferred class A.
Hall Printing Co__ ____
Hamilton- Watch Co.____

preferred— _____

19%
3%

30%
9%

39%
10%

127
16%
5%

50
35%
17
96%

Jan 8 
Jan 2 
Jan 5 
Jan 4 
Feb 3 
Jan 7 
Mar 11 
Jan 5 
Jan 8 
Feb 16 
Mar 25 
Jan 2 
Jan 12

24 % Mar 12 
8% Mar 26 

42 Mar 25 
10% Mar 4 
47% Mar 16 
16% Mar 26 

129 FeD 25 
19 Mar 26 
8% Mar 24 

53 Mar 9 
37% Jan 30 
22 Feb 27 

100 Mar 15

18 Apr
3 May 

28 Aug
8% Sep 

27% Mar 
9% Apr 

114 May 
14% Sep 
5 Jun 

38 Oct 
27 Apr 
15% Apr 
85% Apr

134 Mar 1 140 Feb 16 106 Apr
4% Jan 12 77s Mar 18 2% July
2% Jan 2 6% Mar 24 2 Sep
7% Jan 4 15% Mar 23 6% Sep

71% Jan 5 8774 Mar 25 667a Nov
20% Jan 5 27 Mar 25 16% Apr

1307a Jan 2 142 Mar 17 120 Apr
30% Jan 2 3674 Feb 26 21% Apr
34 Jan 13 39 Mar 26 X23% Apr

1137a Jan 22 1187a Mar 8 11174 Apr
17a Jan 4 2% Mar 23 % May

94% Jan 30 110 Max- 15 61 Mar
837a Jan 14 90% Mar 5 64% Apr

129 Jan 12 132% Mar 6 122 Apr
447a Jan 7 49% Mar 26 30 Jan

126% Feb 2 130 Jan 8 122 Apr
17 7s Jan 7 26 % Feb 16 13% Aug
274 Jan 2 3% Mar 26 1% May

13% Jan 25 19% Mar 26 10% Mar
4% Jan 2 774 Mar 26 3% Sep

103% Jan 5 109 Feb 10 997a Aug
3 2 Jan 2 1V4 Mar 3 A Jan

12% Jan 2 19 Mar 12 10% Apr
Xl04 Mar 9 106 Jan 5 101 Apr

% Jan 4 1% Feb 27 74 Mar
31% Jan 28 37% Mar 1 23 Mar
15% Jan 5 23% Mar 4 14% Apr
9% Jan 2 14 Mar 26 874 May

60: Jan 2 75 Mar 26 5574 Jun

1674 Jan 4 22% Mar 6 13% Mar
157a Jan 4 17% Feb 17 11 May

108 Jan 4 110 Mar 13 101% Sep
14% Jan 14 2074 Mar 13 7% Jan
4% Jan 2 7% Mar 26 3 Jan

60% Jan 4 70 Mar 26 X40% Mar
5 Jan 2 87a Mar 15 4 Apr

59 Jan 4 70 Mar 23 50 May
14% Jan 2 20% Mar 4 127a Sep
41 Jan 5 46 Mar 2 37% Jan

vw Jan 2 1% Mar 4 . Va Jun
1% Jan 8 2% Mar 3 1% July

76 Jan 2 93 Mar 4 73 Nov
24% Jan 12 36% Mar 26 13 Jan
83 Jan 4 94% Mar 4 56 Jan
25 Va Jan 8 35 Mar 25 1074 Jan
90% Jan 9 98 Mar 12 607a Jan
474 Jan 11 '67a Feb 27 1% Jan

80 Jan 11 87% Max- 25 X58 Jan

1;! Jan • 2 2% Mar 26 A Sep
47» Jan 8 6 Mar 26 4 Sep
8 Jan 5 12% Mar 25 6 Mar
7% Jan 9 11% Mar 25 6 Apr

29 Va Feb 3 32 Jan 4 227a May
2474 Jan 27 24% Feb 19 23 July
15 Jan 6 17% Mar 26 137a Dec
21% Jan ■7 29% Mar 26 19% Jun

23% Jan 2 27 Mar 3 22% Apr
138 Jan 2 143% Feb 5 130 Apr
59% Mar 3 65 Jan 27 50 July
31% Jan 19 
14% Jan r 4 
11 Jan 4 
10% Jan 2 
2% Jan 2 

81% Jan 19 
3% Jan 12 

25% Jan 2

22% Feb 11 
36 • Jan 13 
12% Jan 5 
9% Jan 18 

105 Jan 30

39% Mar 26 
16% Mar 26 
12 % Feb 16 
15% Mar 26 

3 % Mar 19 
101% Mar 26 

7 % Mar 15 
36% Mar 26

25 Mar 12 
37% Mar 3 
14% Mar 26 
14 Mar 24 

105 Jan 30

25 Apr 
10% Apr 
10 Mar 
9% May 
1% May 

48% Jan 
2% Jun 

18 Jun

19% May 
29 Apr 
8% Mar 
8 Jun 

95 Mar

Previous
m t

Highest 
9 p e r t h a n

10% o c t  
10 Oct 
44 Jan 
70 Dec 

4% Sep 
7% Dec 

28% Oct 
1% Nov

—No p a r 33% Feb 4 42 Mar 26 27% Apr 3774)____ ._20 2174 Jan 6 257a Feb 10 19 Jun 29%
------ -1 5 6% Jan 2 117a Feb 15 6 Jun 874,—No p a r 86 Jan 7 98% Feb 17 69% Sep 93

__2 20% Jan 13 28% Feb 27 19% Dec 24%
— — 5- 13 Feb 18 16% Mar 18 8 Apr 13%
—No p a r 3% Jan 4 5% Mar 12 3 Jun 474

No par 15 Jan 2 19% Mar 26 11% Apr 187a
.100 787a Jan 8 90 Mar 23 747a Nov 87

mm— 1 12% Jan 27 15 Feb 4 7% Apr 14%
__ -$2.50 42 Jan 8 467a Mar 17 29% Apr 43%-------- .10 25% Jan 14 32 Vi Mar 26 13% Jan • 26%

.100 104% Jan 6 10774 Jan 29 87% Apr 105
- N o par 317a Jan 5 3474 Jan 30 29% Apr 39%
—No par 15% Jan 7 19% Feb 25 974 Jan 16%
- N o par 97% Jan 11 102 Mar 15 86 May ' 96%
-N o p a r 25% Jan 7 31 Mar 25 15 Mar 2774

Jan

Jan

Nov

21% Feb 
5% Jan 

36% Mar 
11% Jan 
42 Dec 
12% Jan 

136 Nov 
18% Nov 
10% Feb 
45 May 
38% Jan 
18 Jan 
97 Nov

2 7a Jan 11 4 Mar 25 1% Jan 2%
1% Jan 2 3% Feu 15 1% Jun 2%
97s Jan 6 137a Feb 16 8 Sep 11

197a Jan 11 25 Max- 24 16 May 21
3 Jan 12 5% Mar 26 2% July 3%
7% Jan 14 97a Feb 24 6% Apr 9%
9% Jan 11 147a Mar 4 8% Apr 1074

52 Mar 19 52% Jan 14 51 Feb 53
6% Jan 4 9% Max- 26 3% Apr 774

102 Jan 19 1047a Mar 6 98 Mar 104
37 Jan 4 447a Mar 4 35 Sep 46%

5% Jan 4 8% Mar 26 3% Jan 5%

Dec
Nov
Jan

140 Dec 
4% Dec 
3% Oct 
9% Jan 

90 % Feb 
21% Nov 

132 Nov 
30% Oct

40% Jan 
116% July 

1% Jan 
102 Jan 

87 Oct 
131% Feb 
44% Dec 

128 July 
30 Jan 
3% Jan

14% Nov 
5% Jan 

109% May 
% Jan 

14% Nov 
107% Jun 

% Oct 
31% Nov 
19% Jan 
10 Feb 
79% Jan

20 Jan 
16% Dec 

110 Feb 
15% Dec 
5%

61
NOV
Nov

5% Jan 
65 % Jan
16
44

Oct
Feb

H Jan
2% Jan

82
27

Feb
Dec

83% Dec 
27 Dec 
90% Dec 
4% Nov 

81% Dec

1% Nov 
5% Jan 
8% Dec 
9% Nov 

32 NOV 
25 Feb 
18% Oct 
25% Feb

28% 
143 
63 % 
33% 
14% 
11% 
14% 
3% 

86 
4% 

33%

Jan
Jan
Nov
Jan
Dec
Aug
Jan
Jan
Sep
Oct
Oct

25 Feb 
35 Dec 
13 AUg 
liy*. Nov

10m  i s *
For footnotes see page 1155.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 29, 1943

Saturday
Mat .

I per sh are
'102*4 104

16% 16%
138 142

5% 5%
*94 96*4

7% 8

2*4 ' 2%
100 100
65 66

'160 165
*14% 14%
76*4 76*4

'130 132%
*58% 60
'104 108

*17 19
*19% 20*4
*31 32

9% 9%
16 16

114*4
32% 32%

*37*4 38
11% 11 %

*49*4 50
108*4 109

6 . 6 *4
*35% 36*4

*1% ; 1%
*6 6%
26*4 26%
7'/.
VA

7*4
1*8

Monday
LOW AND HIGH BALE PRICES

Mar. 22
1 per t h a n

*103 104
16% 16%

'138 142
5% 5 %

*94 96%
7% 7%

2% 2%
*99 100
*64 66*4

‘160 165
14% 14%

*75*4 76%
132 132
59% 59%

104 107

*17 19
*19'4 20%
*31*4 32

9% 10*4
*15% 16*4
114*4 _.
32%' 34*4

*37*4 38
11% 11%
49% , 49*4

108*4 109
6*4 6*4

36 36

1%' 1%
6 6

26% 26%
7% 7%
1% 1%

Tuesday
Mar. 23 

I per share

Wednesday
Mar. 24

Thursday
Mar. 25

Friday
Mar. 2fl

104
16% 

•138 
*5% 
96 & 
8

2%
99

* 64 Vi- 
158 %
15
76 V8 

*133 
59'! 4 

*103
* 17 3 4
* 19 Vs
* 31 Vs 10% 
15 3 4

*114 >4
34*4
38
11%
49%

*108 Vi ■ 
6*4

’•'36

1%-
•6
26%
7%
1%

104
16% 

142 
5% 

96 * a 
8%
2% 

99 
66 Vi- 

160 
15V4 
76% 

134*2 
59% 

107

19% 
20 Vi- 
32 *2 
10% 
15%

34% 
38 
11% 
49% 

109 
6 V 8 

36%

1%
6%

27
7%1%

f  per share # per share I per share
104 104 *103% 104% 104 104
10*4 16% 16% 17 3 4 17% 17%

*138 142 140 . 140 *140 144*4
"5% 5% 5% 6 6 *4 6*4

*96 99 96*4 86% *96 99
8 8% 8*4 8% 8% 8 *4

2*4 2% 2 3 4 3 2% 3
99 99 98 3 4 99% 99 99

*65% 66% *65'.4 66% *65 66%
*158 162 *158 162 *158 162

14% 15*4 15 15% 15% 16*4
76*4 76*4 77 *4 77% 78 V« 79

*133 135 *133 135 *133 135
*58*4 59 *4 58 *4 58 *4 *58'4 59%

’103 107 ' *102 107 *102 107

*17% 19% *17% 19 3 4 *17% 19 3 4
*19*4 20*4 20% 20% 21 21%
*31*4 32% 31% 31*4 *31*4 32
*10% 11 *10% 11 10% 11%
15*4 15% 15*4 15 % 15% 15%

'114*4 ' *114*4 __ *114*4 __
34. *4 35% ‘ 35*4 36% 36 *4 37%

*37*4 38*4 *38 38*4 38% 38%
11 3 4 11% 12 12*4 12*4 12%
50 51 51 51 *50 51

109 109 108*4 108*4 108 108
6*4 6*4 6*4 7 */4 7 ‘4 7%

36% 37 37*4 38 38 *4 38*4

*i;% 1% 1% 1% *1% 1%
*5% 6 *4 6 6 6 *4 6 *4
26% 27% 27% 28*4

n'COC* 28%
7% 8 8 8*4 8 8%
1% 1% 1% 1% 1% 1%

Bales lor
the Week 

S h are s
■ 100 
3,300 10
1,200

70
5,900

26,400
600
200
20

• 3,700 
1,800 

10 
300

1,000100
6.500
1,100

24.600 
300

4,300 
. 700

30
22.600 

1,400

’ 900
300 

- 4,500 
• 7,700 
35,900

10% 10% 10% 11% 11% 11% 11% 11% 11% 12*4 12 % 12 Vs 33.400
23% , 23% 24*4 25 24% 25 24% 25*4 25 25% 25% 26 Vr • 5,000

*39 % 40 40 40 40*4 40% 40 *4 40% 4G% 40 3 * 40% 41 450
7*4 7*4 7% 7% 7% 8 8 8*4 8 *4 8 % 87h 8% 1.700

*15 15% 15*4 15*4 14% 15 *8 14% 15 15*4 15 */4 15*4 15% 4,600
11*4 11*4 *11% 11% 11% 11*4 11% 11% 1.1% 11% 11% 117b 1,700
36*4 36 *4 36% 36% 37 37% 37% 37% 37 37 % 37% 37 >4 3.000

= 96*4 ■ 96 *4 96 96*4 96' 96*4 96% 96*4 96 *4 97 97*4 98*4 3,100
*160 165 *160 165 *160 165 *160 165 *160 165 *160 165 __

71 71 71 71 71% 72 72 72 72 *4 72% 73 73 1,900
*12 12 *4 12 12*4 12% 12% 12% 13*4 13 *8 13% 13 Vi 13% 24,400

*7 7% *7% 7*4 7% 7% . *7 7*4 - 7% 7% 7*4 7*« : , 1,200
28% 29 3 o 28% 29 28% 29 *4 28% 29 . 29 */4 29% 29% 30*4 '4.000

111% 112 111% 111*4 112 112 112 112 112% 112% 113*4 113*4 290
7% 7% *7% 8 *7% 7% 7% 8 8 8*4 8 8% 4,600
7% 7% ' 8 8 8 8*4 8 8*4 8 *4 8*4 8*4 834 20,200

* 154 */4 156 155*4 155*4 156 156 156 : 157 156% 159 159 159 1,400
63 *4 63% 63 . 63 % 6314 64 64 64*4 . 64*2 ■65% 66*4 67 3 s ; 13.900

168 168 167% 168*4 167*4 168 167*4 167*4 167 . 168*4 167*4 168 7 « - 760

1% 1% 1% 1% 1% 1% 1*4 1% 1 >4 1% 1 ° 8 1 3 4 7,600
11% 12*4 12% 12% 12% 12% 12% 13% 12*4 12% 12 % 13*4 19,200
16% 17 3 B 17*4 17% 17% 17%. 17% 18% 18% 19 18*4 18%. 18,000

*62 64 *62 64 *63 65 *63' 65 *65 66 64 65 200
4*4 4 *4 ■ 4% 4% 4 *4 4% 4*4 4% 4% 4% 4% 5 3,800

33 ‘4 33*4 33% 33% 33*4: 33*4 33% 33% 33% 34% 34 3a 34 74 23,500
*13514 135% 135%. 135% 135*4 135 *4 *135*4 135% 135*2 135*4 *135*4 135*2 80

11% 11% 11% 11% 11% 12 11*4 11% 11% 12% • 11% 12*4 47,000
57 57% 57% 57% 57% 58 *4 58*4 58% 58% 59 % 58% 59*4 • 4,000
*4*4 ;4% 4% . 4% 4%: 4% 5 -5 5*4 5*4 5*4 5% 2,400
52 52 *52 52% 52% 52% 52% 54 54 55 53 *4 54 600

*41 43 *41% 43 42*4. 42*4 *41 */2 43 *4 *41 42*2 42 V'4 42*4 300
32 32 *4 ' 32 32*4 32 32 >4 *31% 32 32 32 32*4 32 3 a 1,900
40% 40% 40% : 40% 40% 40% 40*4 40% *39 40 % 40*4v 41*4 900

*102*4 105% *102*4 105% *102*4 105% 105% 105% *103*4 112 *103 IIOV2 : 100
7 ■7*4 ' 7 . 7*4 7*4 7% 7*4 7% 7% 8 7% 8 56.700

*7*4 7*4 7*4 7% 7*4 7*4 *7% 7% 7 >4 8 7% 7% 6,800
11% 11% ■ 11*4 11*4 11*4 11*4 . 11 11 *4 11% 11% 12 12% ; 4,700

*95 98 *95 98% *95 98 *95*4 97 * 95 *4 98 *95*4 98
*11% 12% *12*4 12% 12*4 12% 127 h 127a 13% 13*4 13*4 13 3 8 1.000
*29% 31 29% 29% *29% 30% *30*/4 30% x30% 31 31*4 31*4 • 600

*143 148 *143 145 143 143 *143 145 *141 >4 145 *141*4 145 10

STOCKS 
: NEW; YORK STOCK 

EXCHANGE
. . P a r

Hanna (M A) Co $5 pfd------No par
Harbison-Walk. Refrac..----- No p a r

•6 ft preferred----- -----------  100
Hat Corp of Amer class A-------- — 1

6*4 ft preferred______________ 100
Hayes Industries Inc--------------------1

Hayes Mfg C orp„_____________ —2
tHazel-Atlas Glass Co___________25
Helme (G W )__________________ 25

Preferred___________________ 100
Hercules Motors—..____ _— No p a r -
Hercules; Powder.___________ No par

6ft cum preferred—'— ____ 100
Hershey Chocolate;------------—No p a r

-$4 conv preferred_____ .—No par

Hinde & Dauch Paper Co________ 10
Hires Ccr (C E) The_____ ______—1
Holland Furnace (Del) ----------10.
Hollander. & Sons (A )___________5
Holly Sugar . Corp— .No par

7 ft preferred.!— _____________ 100
Homtstake -Mining— _—„ i . __ :_12.50
HoudailterHershey cl A—„ „ No par

Class B__________________ No par
Household Finance.._____ — No par

t5 % preferred... . . . ______ 100
Houston Cil of Texas v t c______2S
Hove Sound C o .._______   — 5

Hudson & Manhattan.—______.100
\5ft; preferred——v— •______1Q0

Hud BatyvM-in L td ... l.No par
RudSon Mbtor C * r - ^ - — No par  
(Hupp Motor Car Corp.__________ 1

Illinois Central R R-C o....______100
6ft preferred series Â ._______100
•Leased lines 4 f t ._____ •---------100
RR See ctfs series A________1000

Indianapolis P & L Co.:_____No par
Indian Refining------------------------ 10
Industrial Rayon..---------------No par
Ittgersoll-Rand______ — — No per

6ft preferred-:.-_______  100
Inland Steel Co— — ——No par
Inspiration Cons Copper.-----------.20
Insuranshares Ctfs Inc----- ------- —I
Intenchemical Corp,.—- --------No par

6ft preferred— ------- — -------100
Intercontl Rubber..—----- .i-No par
Interlace Iron—------------------No par
Int; Business Machines— —INo par
Interuat'l Harvester.—-----No par

tPreferred ___------ — . . . -------100

Int Hydro-Elec Sys class A..-------23
Int Mercantile ..Marine—_— No par
Internal-Min. 6t Chem----- --------- —5

4 ft/ preferred.*_____^— i -------100
Internat'l Mining Corp------- ------—1
Int- Nickel of Canada.-------—No par
- tPreferred —-------100

Range Since January 1
Lowest 

f per share
Highest 

$ per t h a n

Range for 
■ Year 

Lowest 
I per sh are

99% Jan 6 104 Feb 26 98 Apr
13*4 Jan 6 . ■.18*4 Mar £ , \2.V2 Apr

135 Feb ’ 3 140 Mar 25 X126 Apr
4*4 Jan 5 6*4 Mar 15 3% Mar

86 Jan 2 96*4 Mar 23 80 Jan
7 Jan 9 9% Mar 11 5% May

1*4 Jan 2 3 Mar 25 ' % Jun
93% Jan 20. 100% Mar 16 79*4 Apr
56% Jan 6 66 Feb 27 45 May

152 Jan 5 167 Mar 9 141% Apr
' 12% Jan 8 16*4 Mar 26 10*4 Apr

73 Jan 5 79 Mar 26 51 Apr
131 Mar 15 134 Feb 2 125 Feb
49 ■ Jan 9 60 Mar 9 30*4 Mar

100 Jan 5 108 Mar 16 79 Mar

14% Jan 6

- .XCOr-4 Feb 5 12% Mar
16 */4 Jan 18 21% Mar 2.6 11 Mar
28% Jan 21 33 : Mar 13 14*4 Jan
7 Jan 6 11*4 Mar 26 6 Jan

13 - Jan 2 16 Mar 20 12*4 •Dec
______ w _ > .. ___ — 110 Dec

31 Jan 5 37% Mar 26 21% Oct
36 % Jan 12 38% :Jan 26 27 J>an

9% Jan 5 12% Mar 26 8*4 Jan
44 Jan 2 51 Mar 24 30% Apr

105 Mar 10 109 >4 Feb 4 96 May
3% Jan 2 7% Mar 26 .2*4 Apr

30*4 Jan 4 38% Mar 26 29% May

• % Jan 7 2*4 Mar 4': ‘ % Jan
4?4 Jan 8 .7% Mar 4 • 2 Jan

22*4 Jan •'7 , 28% Mar 26 16% Apr
■ 4*4 Jan ,2 8% Mar 26 3% Jan1110 Jan : 2 . . 1% Mar 26 A Jan

8 Jan 7 12*4 Mar 26 5% Jan
18*4 Jan 2 26% Mar 26 13 May
37 Jan • 7 41 Mar 26 32*4 Jan
4 Jan 9 8% Mar 26 2% Jan

11% Jan 2 15% Mar 1 10*4 Sep
11 *8 Feb 8 13% Jan 12 6% Jun
327tt Feb 19 40 Mar 8 21 Apr
88 Jan ' 6 99% Feb 2 74 May

165 Feb 1 166*4 Feb 9 153 July
62 Jan 5 73 Nlar 26 54 Apr
10 Jan 6 13% Max 4 8% May
6 Vi- Jan 27 7% Mar 19 ■5*4 Apr

21 % Jan 28 30*4 Mar 15 18% Get
106

7
6

144*2

Jan 21 
Jan 2 
Jan 2 
Jan 20

56% Jan 20

113 *4 Mar 26 
8% ’Mar 26 
8% Mar 26 

159 Mar 25 
67% Mar 26

100% Aug 
5% Apr 
5% May 

109% Mar 
40 Apr

5ft prefetri 
International

Foreign share ctfs. 
Xnterstate Dept Stor<

Preferred— _____
Intertype Corp.:___ ■_

*1 0 % 1 1 % 1 1 %. 1 1 % 11*4 1 1 % 1 1 % 12  >4 1 2* 4 12 3 * 1 2 % 1 2 % 2,600 - Jarvis (W B) Co___________ ____— 1 9*4 Jan
27 % 27% 27% 27*4 27% 27% 27 >4 27*4 27% 27% 26% 27*2 1,800 Jewel Tea Co Inc__------------- .No par ' 26 Feb

*97 % 100 *97% 100 *97*4 100 *97% 100 *97*4 100 *97*4 100 4*4 ft preferred------ ---------- ____100
*77% : 78% 78% 78% 78% 79 78% 79 ‘4 79*4 81*8 82 82 % 4,300 Johns Manville— --------------.No par 70 Jan

* 131 134 *131 134 *131 134 *131 134 *131 134 *131 134 • ;___ Preferred— . — --------- ____100 126 Jan
21% 22% 21% 22 % 22 % 23 % 22% 23 % 23% 24 38 24 3 8 24% 31,800 Jones & Laughlln Steel— __ .No par 19% Jan

*62% 64 *62% 64 64 64 63 % 63 Va *64 64% 64*4 64% 400 5ft pref' series A—---------- —  100 54*4 Jan
*71 72% *71% 73% 73 3a 74 74*4 74 % 75 76 77 77 1,100 5ft pref series B conv_—___ 100 64% Jan
*10 10% *10% 10 % 10% 10% *10% 10*4 10% 10% 10*2 10% 1,900 Joy Mfg Co----------------------- ___ —1 8*/4 Jan

K

* 13 Vi- 141 4 14 14% 14! 4 14*4 14!.i 14! 4 *14% 14*4 14% 1.5 *4 1.600
121 125 * 1 2 1 125 * 1 2 1 125 * 1 2 1 125 * 12 1 125. * 1 2 1 125 __

6 % 6 % 6 7 8 7% 7* 7:!4 7 % 7*4 7*8 7% 7 3 8 7 3 4 16,300
*23 ‘4 2434 * 23 58 24% 24*"2 25*,4 25 25 25% 25% 24 3 4 26 1,600

*•9 V4 10 *9*'4 10 934 9:*4 9 34 9% 10% 10% 9% 9% - 500
*92 96 *92 96 *92 96 92 Vo 92% *92'% 95 *92*4 95 10
*13% 14n8 . * 13 V;2 14% *13!'2 14*:4 * 13 *4 14*4 '13% 1.4 *4 14*4 14% 300
107 112 *107 112 *107 112 *106 112 *106 112 *106 112
16% 1638 *16*42 16 5 8 1678 167 16% 1634 16% 16% 16% 16% 1,300

*11*4 11*’2 111'4 1114 11!•2 11* 11% ll '- i 11! 2 12 12 12*4 4,900

107 108 *107*4 108 *107*/•> 108 *107 *4 108 *108 110 *108 110
32 32* 4 32* 8 32*4 32* 8 32J% 32 '0 33 3234 33% 33*4 34 55;700

*16% 17* *1678 17*4 *17!'4 -17,1!•■■> 17 '4 17*4 17*4 17*4 *17*4 18 500
28 % 28*:.y- *28 28*4 *28 29 *28*4 29 29 29 29 % 29% 500
*2% 3 *2r•8 2% *23’8 2'% ■ *2-% 2% *2% 2% 2% 3 300

*37% 38 *37',■2 . 38*4 *38 38*1,:, 38 Va 38 % 38-1-4 39 39 40 250
21 *4 21*■4 21 21 ‘4 21 2114 20% 21*8 21% 21*4 21% 21% 4,000
*7 8 *7 *4 8' a 8 8 7% 7% 778 8 8*/4 8% 1,300
26*4 26* 4 26*8 .26% *26 26''-4 26*4 26 '4 26% 26!4 *26 V2 26% 2,200
26 26* 4 26 26 34 26!•4 26' 26*4 26% 26 26! 4 26 26 % 13,800

Kalamazoo Stove & Furn__-------M0
Kan City P & L pf ser B— No par
Kansas City Southern.------- No par

4ft preferred.----- -----------  100
Kaufmann Dept Stores------- ---------1

5ft conv preferred____ ______ 100
Kayser (J) &  Co_‘------- ------------ -.3
Keith-Albee-Orpheum preferred. 100 
Kelsey Hayes- Wh’l conv cl A— —1 

Class B— __ —------- — ----------— 1
Kendall Co $6 pt pfd A—  
Kennecott Copper.^— i.—.
Keystone Steel & W Co-----
Kimberly-Clark—_____— ;
Kinney (G R) Go________

$5 prior preferred--------
Kresge (S' S) Co._____ .. .
Kresge Dept Stores— ----- -
Kress (S H) & Co.______
Kroger Grocery St Bak-----

Xl2'% Jan 19 
122*2 Fell 2 

5*4 Jan 2 
20 Jan 13 
7*2 Jan 6 

83 Jan 
11 ‘4 Ja n 

103% Feb 
14% Jan 

• 8% Jan

12% Mar 25 
29 Jan 4

82 Va Mar 26 
133% Mar 17 
24% Mar 26 
64% Mar 26 
77 Mar 26 
10% Mar 6

15*2 Mar 26 
124 Feb 23 

7% Mar 26 
26 Mar 26 
10*4 Mar 12 
93 Feb 16 
15*2 Feb 26 

108 ‘M a rll 
17%. Mar 15 
12*4 Mar 13

...No par 102 Jan 29 107 Feb 23
__No par 28% Jan 7 34 Mar 26
__No p a r 15% Jan 2 17'4 Mar 25
-No par 25 Jan 7 30 Feb 15

. i . l  : 1% Jan 13 3 % Mar 1
— No par 34% Jan 12 40 Mar 26

_̂ 10 18% Jan 2 22'4 Feb 17
...1 2% Jan 11 8% Mar 26

— No par 23% Jan 4 26% Feb 20
__No par 24% Feb 26 27% Jan 18

5% Jan 
18% May 
85 May 
50*4 May 

122 Jan 
17 Vt May 
53% Dec 
61 May 
7*4 Aug

5 Feb 
117 Mar

2% Jan
16 May
6 Apr 

81% Dec
7 Jan 

93 Vi July 
10*4 Apr
4% Jan

100 May 
26% Jun 
11% Apr 
24 */2 Jun 

1% Jan 
30*/a Sep
17 Mar 
2% Jun

19*4 May 
22*/a Apr

12 12*4 ■ *11% 12 11% 11% 11 11 1!.*4 1!. % 11% 15*4 2,290 Laclede Gas Lt Co St Louis----- 100 9% Jan 4
42 42 */4 *41 42 *41% 42 % 42 42 42% 46 48 55 1.490 5ft preferred.—------- — ------- 100 35 Jan 4
22 22 % 22 22 22% 22% 22 % 22*4 22 *4 22% 22 34 22% . 2.100 Lambert1 Co (The)__---------—No par 17% Jan 7

*12% 13% 12% 13 *13 13% *13 13% *13 ■13% 13% 13*4 300 Lane Bryant— -----------------No par 11% Jan ■7
33*4 33% 33% 33 % 34 34% 34% 34% 35 36 35% 35 3 4 2,700 Lee' Rubber A Tire— —------------—5 26*4 Jan 27
22% 23 22% 22% 23% 23% 23% 23% 23% 24 23% 24 2,700 Lehigh Portland Cement—--------25 20 Jan 4

110V4 110*4 *109% 111 *110 112 *110*4 112 *111 112 112 112 50 4ft conv preferred—— —— 100 107% Jan 27
4 * 8 4*4 4% 4% 4% 4% 4% 4% 4% 4% 4% 5 4.700 $ Lehigh Valley R R „ ___ ________ 50 2% Jan 2

*1% 1 % 1% 1 Vs 1 % 1*2 1 % 1% 1 % 1% 158 1% 8,800 Lehigh Valley Coal------------- No par Id Jan 2
12% 12*2 12% 13% 13 13*4 13*4 14 13% 14% 14 14% 12,600 6 ft conv preferred.------------- —50 11% Jan 6

27 27% 27 27% 27 27*4 27*4 27% X27 *4 28 28 28 Va 4,600 Lehman Corp (The)____________-1 24 Jan 12
*16% 17 16% 16% *16*4 16% *16*8 16% 16% 16% *16% 16% . 200 Lehn & FUnk Prod Corp—— — _— 8 14% Jdn 6
30*4 30*4 *30 30*4 30*4 30% *30% 30% 30% 30% 30% 30% 800 • Lernet Stores Corp«:____ — No par 23% Jan 8

• 35'4 35 */4 35 35% 35 >4 35% 33 34 33% 34% 35 36 13,800 Lihhey Owens Tord, G1----------No par 31 Jan 12
6% 6% 6*4 6% 6*4 6% 6% 6% % 6% 6% 6% 6% 44,000 Lihby McNeill it  Libby—------------- 1 5 Jan 2

15*4 Mar 26 
55 Mar 26 
22% Mar 26 
13 Va Mar 17 
36 Mar 25 
24 Mar 25 

112 Feb 25 
5% Mat 4 
1% Mar 5 

14% Mar 25

28 Va Mar 26 
17*4 Feb 25 
30% Mar 25 
36% Mar 13 
6% Mar 25

7*/a 
21 Vs
11 Vs 
8% 

15*/a 
18 Va 

104 2%

8 */a

Apr
Apr
Jan
Mar
Apr

May
Aug
Jun
Dec
Jan

17% Apr 
11% Apr 
18 Apr 
20‘/a Jan 
4 Mar

Previous
1942

Highest 
I per thara

104 Jan
16% Jan 

146' Jan 
4% Dec 

88 May 
8»/a Nov

1% Jan 
94*/a Dec 
58*/a Oct 

158' Feb 
14% Nov 
75% Dec 

134 Oct 
48*/a Dec 

102‘/a Jan

15 -Dec 
17 Nov 
29% Nov 

7*/a Dec 
18% Jan 

115 Feb 
38% Feb 
39 !4 Oct 
11% Npv 
44% Dec 

. 106 Sep 
4% Oct 

34% Feb

1*4 Aug 
:5 ‘/8 AUg

: 23% Dec
5*4 Nov 
1% Apr

9% Nov 
23% Oct 
42 Mar 
4*4 Oct

Feb
Oct
Dec
Jan

16%
14 */i 
35 

100 
163% Dec 
74% Feb 
12% Jan 
6% Feb 

23% Jan 
111% Feb 

10% Jan 
8 Jan 

151 Vs. Jan 
61 Dec

162 Jan 9 168% Mar 26 147 May 166 July

Vs Jan 5 2% Mar 15 *4 July % Jan
9% Jan 4 ■13 % Mar 3 5% May 12% Jan

11% Jan 5 19 Mar 25 3 '4 May 12*4 Dec
55*4 Jan 8 65 Mar 26 38 Apr 57 Dec
3% Jan 5 5 Mar 26 1% Apr 4*4 Nov

28 Vs Jan 9 34% Jan 29 24% Apr 30% Oct
131% Feb 11 136 Mar 15 > 128% Jan 136 Dec

Co_________15 8 % Jan 2 12% Mar 25 7% Dec 15% ■ Jgn.
1— — 100 45% Jan 2 59*4 Mar 25 43% Mar ' 60% Jan
t— „ -N o  par 3% Jan 4 5% Mar 26 1*4 Oct 3*4 Nov
;___ ______100 37*4 Jan 11 55 Mar 25 3034 Oct 46% Jan
____ ;——No par 40 Jan 7 42% Feb 25 39 Mar 48*4 Feb
— ^ N o  par 28 Jan 4 33% Mar 1 26 May 32 Feb
____ _______50 36 Jan 7 43 Mar 13 26 May 39*4 Oct
__________ 100 102*4 Jan 15 105% Mar 24 94 May 104% Get
:g—— No par 6*4 Jan 7 8 Feb 15 1*4 Jan 7*4 Nov
___- - - - N o  par 6% Jan 7 8 Feb 15 2 Jan 7% Nov
;s__ ___No par 9*4 Jan 7 12% Mar 26 6% Jun 10*4 Nov
__ :________100. 90% Jan 14 97 Mar 2 88*4 Apr 95 Jan
____— No par 10% Jan .4 13% Mar 26 7% Apr 11 Dec
________.__ __i 27 *4 Jan 5 31% Mar 26 24% Apr 32% Jan
_____________ 1 135 Jan 5 143 Mar 6 127 Apr 138 Nov

Nov
Jan

10%
33% 

107% Jan 
73% Dec 

129 
24%
64

Nov
Jan
Jan

79% Jan 
11 Jan

13% 
124 

7% 
29% 
11% 

100% 
11% 

103% 
14% 
9 -

105*4
37%
15*4
292%
40%22%
3%

27
29*4

Dec
Oct
Oct
Nov
Feb
Jan
Sep
Dec
Dec
Dec
Jan
Jan
Dec
Jan
Feb
Feb
Jan
Jan
Jan
Jan

13 May 
41*4 Sep

Dec
Dec
Dec

18 
11%
28
23*4 Jap 

113 Jan 
4 Jan 
1% Jan 

15*4 Aug

25 Dec 
14*4 AUg 
26% Dec 
33% Dec 
5% Jan

For footnotes see page 1155.
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Saturday
Mar. 88 

I per sh are
*31
*64 
65% 

176 
*24 <4 
34 % 

*39% 
16 % 
18% 
22% 
49 % 
45% 
8J/a 

23 Vb 
18% 

*152 
19 V<>

33
65
66 

176
25 
35% 
40 Vi 
16% 
18% 
22% 
49% 
45 Vi 
8 Vi 

23 % 
18% 

154 Vi 
19 Vi

*107 
*23 Vi 
11%  
45 Vi 
17

*109% 
7% 

107% 
*8% 
88 Vi 

*74 
29 
6% 

*30 
*28 
*30 Vi 

7% 
*22% 
*23% 

*116% 
63

*108%
*112

109%
24
11%
45%
17%

110%
7% 

107% 
8% 

88 Vi 
76 Vi 
29% 
6% 

32 
29 Vi 
31 Vi 

7%
23
24 Vi 

.117 Vi
63

*118 
119 % 
112
37 Vi 

*35% 
16 Vi 
12% 
15 

*26 
5 % 

66 Vi 
*19% 
64% 

*1.12% 
*7 Vi 

*41%

*1
8% 

35 
18% 
6 % 
9% 

11
3.8 Vi 

169 Vi 
*19 

7 Vi 
24%
11 % 
17 Vi 
*8%
* 9 Vi 
27% 

*20% 
7 Vi 

*81

15% 
169 
141 
17 Vi 
31% 
3% 

57% • 
9% 

*19% 
71
74% 
4% 

"7% 
12% 
17 

*84 
*42% 

*106% 
33% 
12 Vi 
19% 

'100 Vi 
*32 
13%

119 Vi 
112 
38 
37 Vi 
16% 
12% 
15 
27 
5% 

66% 
20 
64% 

114 
7% 

43

1% 
8% 

35% 
18 Vi 
6% 
9% 11

18% 
169 Vi 
20 
7% 

24% 
11% 
17%
8 Vi 
9%

27 Vi 
21 Vi 
7 Vi 

83

16 
169 
142 

17 Vi 
31% 

4 
58

9 Vi 
20 
71
74 Vs 
4 Vi 
7%

12 Vi 
17 
86 
45

110 Vi 
33% 
12% 

•20%  

102 
32%
13 %

Monday
Mar. 22 

t  per share

LOW AND HIGH SALE PRICES 
Tuesday W«-4ne*UaT
Mar. *8 Mar. 24

S per share S per share

Tbnn*H'y 
Mar. 25 

I p e r share
*31 
*64 
65% 

*175 
25 
35 
39% 

*16% 
18 Vi 
22% 
49 Vb 
45% 

8% 
23
18%

153
19%

32 Vb 
65
65%

176%
25
35% 
39% 
17' 
18% 
23% 
50 Vi 
46% 
8% 

23 Vs 
19 

153 
19%

*31
64
65 

175 
*24
35 Vi 
39% 

*16% 
18 % 
23 Vi 
51 % 
46% 
8% 

23 % 
18% 

•*153 
19%

32%
64
65 Vi 

175
25 
35 Vb 
39 Vi 
16% 
18% 
23% 
51 Vi 
46% 
9% 

23 Vb 
18% 

154% 
19%

*31
63% 
■64 Vi 

174 Vi 
*24 
34% 

*39% 
16% 
18 %
22 Vb
51%
45 V4 
9

23 
18 Vi

*153
19%

32%
63%
65

175
25
35 Vi 
40%
17 Vi
18 Vi 
23 % 
53
46 Vi 
9% 

233/h 
18% 

154% 
19%

*31 
62 Vi 
64

'174% 
*24 Vi 
34% 
39%
17
18 Vi 
23
53% 
44'Vi 
9% 

23% 
18

153%
19%

32% 
62% 
64 Vi 

174 Vi 
25 Vi 
35 V* 
39% 
17% 
18% 
24
56% 
45% 
9% 

24 Vi 
18 Vi 

153% 
19%

Mar. 26 
t  per share
31% . 31%
63
63% 

174% 
25 Vi" 
34% 
40% 
17%
18 Vi 
23% 
55% 
43%
9%

245/a
18%

>153
19 V8

63 Vi 
64% 

175% 
25% 
35% 

. 4® Vi 
1.7 Vb 
18% 
24 Vi 
.56 % 
45 
"9% 
24% 
18% 

154% 
19 Vi

Sales for
4Jb*mek

S h a re s
100

1,000
3.200 

370 
500

7.300 
600

2.200
3,000

31,700
7.300 
3,900

12,200
4,200
5,800110
1.300

70 Vi 70 Vi 71 71 70 Vi 70 Vi 70 Va 70% 70 Vi 71 71 Vi 73 1,400

*23 Vb 23% 23% 23% *23 23% 23% 23% 23 23% ,23% 23 Vi, 1.000
*132 140 *132 140 *132 140 *132 140 *132 140 *132 140 .

32 7i 33% 3 3 Vi 34 34 Vi 34% 34% 34% 34 % 25% 35 35 Vi 14,000
23% 23% *23% 23% 23 Vi 23% 24 24 24 24% 24 % .24% . 2,400

*11 Vi 12 VA *12 12 Va 12 12 ■12% 12% *12% 12 V'b 12% .12% 300
22 % 22 Va , 21% 21 Vi 22 22% 22 22% 22% 23% 23 . :■ 23% .. 5,500

*250 320 *250, 320 ’*260 320 *250 320 *250 320 ..." *250 320 ’
4 Vi ’ 4% 4% 4% ■ ,47i 4% 4% 5 5 5 Vi . 5 Vi.. . 5 V4 ' 29,100

*9 Vi 9 % *9% 9% -9% 9% 9% 10 xlO 10 , *9%, 10 600
*16 Vi 16% 17 17. *16% 17 16 Vi 17% 17 Vi 18 V8. 17% 19 1.200

1% lVi * 1 Vi 1% . ;1% .1% .1 Vi 1% lVi 1% . ;•. lVi'-’ . •• 1% . . 700
5 5 V4 5 5% ' 5 5 Vi 5 5 Vi 5 Vi ' '■ 5 % ■, ' 5 %, .. ’5 % 24.100

13 Vi 13 Vb 13% 13,% 13'/a 14% 14 14% 14% 14 % ■V 14 V 14 Vb ‘ 5,510
12% 12 Vi 12 Vi 12 % ■ 12,% 12 Vi 12 Vi 12% 12 Vi 13 T3% 14 13,300
20'/4 20 Va 20Vb 20% 20Vi 21% 20 Vi 21% 20% 21 Vi ■ 2a.'V4-‘■21 Vi ; , , . 9,800
5 Vi . 5% :5Va 5% .. 5 3 i 5 Vi :.5Vi 5% ■5% .■ ’ 6*% ■■ . •6%!: 7,100

35% 35% 35Va 35% -35% 35 V4 *35. .36 *35 Vb 36 : *3SVi 36 1 300
*24 Vb 24% *24Va 24'% 24 Vi 24. Va .24% 24% 24 Vi 24% - . 25 Vi ; 25% ' 500
25V4 26 V4 26 26% 26% 26 Vi 26% 26% . 26% 27 Vi ■- ' 26 Vi ,.27%' 3,300

168 ■ 168 *167 175 1(38 168 168 168 *183 Vi 175 ; *163V^ 115 .-■ ■-' ■ • n o
*43% 45 . 44 Vi 45 •45 45 44 Vi 44 Vi 45 Vi 45'Vi ' 45 - 45% • • 700
*4'/4 4 Vi 4 Vi 4 Vi . ' 4 V« 4 Vi 4*/4 4 Vi 4% 4 Vi 4V4

26%:
■ . 4 Vi 1,500

*26 27 26 26% '*26 •26 Va 26 26 26 26 26% 700
*100 Vi *100 Vi ■ *190% 100% 100 Vi 100 Vi 100 % ' *100 % 105 30

'15% 15*/4 15% 15% 15% 15% 15% 15% 15 V2 >6 1-6% 16% - 1,800
13 13 12% 13 is 13 Vi 13 18% 13% 13-% 13% 13 Vi 4,400

*107 : 
.23 
*11% 
45 V4 
17 Vi 

110%  
8

109 Vi 
23 
11 Vi 
47
17%

110%
8 Vi

*107
■*23
.11%

109 Vi 
23’% 
12

*107
23
12

*107% 109%
8 Vi 

4:87 
*75 
29% 
7

*30% 
*27 
30% 
x7% 
.22% 
24% 

116-% 
*62 Vi 

*108 Vi 
*112

5% 5% 5%
*84 87% *84
16% 16% 17
2% 2% 2 %
8% 8 V4 8%

*22 % 22 % .22%
85 % 85% 84 Vi

* 118 
*119 
*112

3 7 Vi 
*35 Vi 
16 Vi 
12 Vi 
15
26 Vi 
5% 

66% 
20 
64% 

113 
73i  

*41%

1% 
8 Vi 

35% 
17% 
7

*9% 
*10% 
18% 

*170 
*19 

7% 
24% 
11% 
17% 
8% 

*9 Vi 
27% 
21 Vi 

7% 
*81

15%
168
141%
17 Vi 
33
3 Vi 

53%
- *9 Vb 

19 Vi 
71
74%
4 Vi 
7%

12
17

-*84
*43%

*106%
33
12 Vi 
20%

*100 Vi 
32 Vi
13 Vi

8 Vi 
'88'% 
76 
29% 
' 7 
32 
29% 
30'4 
7 Vi 

23 Vi 
24% 

118 
63 %

6
88
17%
3
9

2 2 Vi 
84 Vi

113 
38 Vi 
37 
16% 
12% 
15 
27 
5 Vi 

66 Vi 
20 
64% 

113 
. 7 Vi 
43

1%
9

36
18%
7
9 Vi 

11 Vi 
18% 

173 
20
7 Vi 

25
11 Vi 
17%
8 Vi
9 Vi 

2 7 Vi 
22
7%

83

" 15%
169
141%
17%
33
'4 ( 

. 58% 
9V4 

19% 
72
74% 
4 Vi 
8%

12 
17 
86 
45

110% 
33 Vi 
12 Vi 
20% 

102 
32% 
14

For footnotes see page 1155.

'47% 48% 48%
■ 17% 18 Vi 18%
*109% 110 109 %

y8 % 8 Vi 8%
109% 109% * 108

87b 9 8%
*86 88% *.86
*75 76 *75
*29'i 29 Vi 29V'b
■ -7 7 6 %
31 31 *30 Vi
27 Vi 28 *28%

*30% 31 30%
7 Vi T°/h 7 Vi

23% 23% .22 Vi
24 Vb 24 Vi 25

116 Va 116% 116
63% 63 Vi *63%

*1083a * 108Vb
*112 *112

. 5% •6 Vi '5 Vi
88% 88 Vi 88
17 Vb 17 V* 17%
27i 3 .2%
8% 9 !8%

22% 23 23 %
86 86% 87

*118 *118
119% 119-% *120

*1:12 112% *111
37% 38 37 3 i

*35 % 37 Vi *35%
16% 18% 18%
13 13 % 13 Vi
14% 15 Vi 15%

*27 27 Vi 27 Vi
5 Vi 5% 5%

66% 66 Vi 65
*19% 20% 20
64 64 Vi , 64 Vi

*110 Vi 113 *110%
7% 7% 7%

*41% 42% 1*41 Vi

1% 1% *1%
. 8 3 4 '8% 8%

36% 36% 35%
18 18 Vi 18 %
*6 Vi 7 ’ 7
*9 Vi 9 Vi 9%
11 11% 11
18 Vi 19 1.8 Vi

*169 173 171
20 20 ' *19 Vi
7% '7% 7%

24 Vi 25 24 Vi
11 % 11% 11%
,17 V2 17% 17 Vi

8 Vi 8 Vi ■8 Vi
* 9 Vi 9 Vi *9%
'27 Vi 27% 27 Vb

*21 % 22 21 Vi
■ . 7 Vi 7% 7%
*81 83 *81

' 15 Vi 16 ■15%
169 169 *169%
141 Vi 141 Vi *140%

17% 18 17%
33 % 33 Vi 33%
'3% -3% 3 Vi
58 >4 58% 58%
—938 9% 9 %
19% 19% 20 Vi

*71-% 72 71%
1743i 74 3 i 74%
'4Va 4% 4%
8 Vi 8% 8%

12 Vi 12% 12 Vi•*17 17% *16%
*84 85 *•84
*43% 45 *43 Vi

*106V4 110 *106Vi
33 33 Vi 32 Vi
12% 13 12%
20% 20 Vi 20%

*100;% 102 *100 Vi
33 33 Vi 33%
1‘3% 14% 13 %

108%
23%
13
48%
18%

109 Vi 
■' '8 Vi 

100% 
' 8 Vi, 
188 
76 
29 Vi 
6% 

■32
29
30 Vi 
8%

23%
26

13*6"
64

'6
88
17%

3
8 Vi 

23% 
87

112% 
.37% 
3.7 Vi 
18% 
18% 
15'% 
27 % 

■■ .5 % 
65
.20%
64%

113
.8

42%

1 Vi
8 Vi 

37 
18 Vi
7
9% 

11% 
18 Vi 

1T1 
21 
7Vi 

25 
12
17% 
.8  Vi

9 Vi 
27% 
22

, 7% 
82

16
172
141%
17%
38%
3%

59
9%

21
71%
74V2
5%
8%

12%
17-%
85
45

110
34
13
20%

102
■38%
14%

*107 
23 '4 

• 13 
*47% 
18 Vi 

109% 
8% 

*109 
l8Vi 

*86 
*75 
29% 
®% 

32
.28 Vi 
31

. 7 Vi
22% 
■27 Vi.

109%
•24

. 14% 
40% 
19 Vi 

loavi 
■8V4 

109-% • 
9V4 

88% 
76 
29%
' 7’% 
32% 
28 %

- ;8'% 
23% 
28<%

107
24
14
4®

109 V4-
■ 24% i. 

14% . 
49 % *

18%V'19%

116% ..m % '
64

*108Vi 
*112 

6 
*85 
17% 
2 Vi 
.8 Vi 

23 Vi 
87 Vi 

*118 
* 120 . 

I l l  • 
38

*35 % 
18% 
13 Vi 
15
27 Vi 
5% 

*64 Vi 
20% 

*63 Vi 
li.2 ‘/2 

8
42 Vi

*1%
9

35 % 
18% 
*6 Vi 
9 Vi 

11% 
18 Vi 

*168 Vi 
*19 Vi 

7% 
24% 
12.% 
17% 
8% 

*9 Vi 
27% 
22 
7% 

81

■ '15Vi 
170 
140% 
18 

*32 
3% 

5m ->4 
9 Vi 

21
71 Vi 
74% 
4Vb 
8%,

12 V« 
17%

*84 
*43 Vi 

* 106 % 
34 Vi
13
20 Vi 

10G % ■ 
33 Vi
14 Vi

67 Vi

>6 Vi 
88
18 Vi 
2% 
'9 Vi 

.24% 
87 Vi

111- 
38 Vi 
37% 
18% 
13% 
l'B'Va 
28 Vi 
5% 

65 Vi 
20% 
64 Vi 

112% 
8 %  

43

1% 
: 9 Vi 
35% 
1834
7
9%

l l ' i
19 Vi 

173
20 
8%

25% 
1.2.Vi 
18 Vi 
8% 
9% 

. 27% 
23
8 

81

vl6 %
17b ■ 
140% 

18% 
34. 
,4‘Vi 
60 V2 
'9% 

21% 
72 
74%

' 5% 
8% 

1.2% 
17% 
85. 
45 110 
34% 
13% 
20 Vi

ioe-% 
33% 
14 Vi

11®
■ •8% 

*109 
■ >9'% . 

*86 • 
76

' 29% 
-7!% 
32 %- 
29
31 Vi® 
.8

23% 
r 28 •■ 
*115 
*66% 
109 

*1512 
■6 % 

88
18% ■ 
2 Vi 
9% 

24% 
®7Vi 

*118 
*120 
110% 
39

*35%
:: 18%; 

13 %* 
15
28 *' 
5% 

65 Vi 
20 Vi 
63% 

112% 
8 

*43

* l3i  
9 Vi 

35% .
18 Vi 
6% 
9%

11%
19 Vb, 

!170 5
20 i  

.. 8 %
25 ;■ 
12%

- 18 Vi 
■ 9 
*9V4-7» '

110
i'8% 

,10.9'% :

«8% -
76 1

■ .29% ■,
: 7».i ■
■ 32% ' 

29% '
• 32 f

8% - 
24

’ 28 ■ 
.117 

66 Vi 
109

■ ■■ 6%
88 ; 
.18 Vi 

3
9%

24%
89%

2.77-1
23
•8
79 Vi-

110 %
39% 
37 Vi1 
18% 
14 • t 
15% 
28% 
6 < 

65% • 
21 ■ 
64 Vi 

112% 
:8%' 

43 % ■

1% 
9% * 

36 Vi, 
18 Vi
7 1 
9%

11% 
19% 

171 •
20

8 Vi' 
£5 Vi 
12% 
18 Vi

9 v.'
-. 9 Vi 
28% 
23 -

8
79 %'

’’ 16.Vi-' 16 Vi' 
170% 170%’ 
140 140
18 Vjt - ' 19 Vi' 
33 Vi; ,̂ 34.
, 4%:”; ‘4%
60%-,; '614i
'9% • 9%

21<% ■21Vi
72 v 72%
'74 Vi' "75: .

5 ' j .5%
8 % 8Vi

12%' ' 12%
18 .«* 18%

*84 * ■85 -
*44 " 45
106Vi; 110
35% 36
13% 13%
20Vi • 20%

100% 101%
33% 33%
14% 15

STOCKS 
NEW YORK STOCK 

EXCHANGE
P a r

Life Sayers Corp___________    5
Liggett Si Myers Tobaoco.________8$

Series B____ _________   __8S
tPreferred ________ _______

Lily Tulip Cup Oorp________N o p a r
Lima Locomotive Vtfks___ — N o p o r
Link Belt Co____,___________No p a r
Lion Oil Refining Co____ ^__No per
Liquid Carbonic Corp__ ____N o : p a r
Lockheed Aircraft Corp___________ 1
Loew’s Inc----- ---- :___ ______No p a r
Lone Star Cement Corp_____N o p a r
Long Bell Lumber A__ _____No p a r
Loose-Wiles Biscuit_____________ 25
Lorillard (P) Co.________ 1®

7 % . preferred-— _____ _____ _i®0
Louisville'Gas &  ©  A___.i.__No p a r  
Louisville & Nashville__________100

M

3,900 . 
1,700
2.300 

16,600 ;
'U

7.200 : 
40

: 7,300 1 
10; 
30

■ 1,100
5.100 i 

160;
: 900 !

1,000 ; 
8,000 

: 7,600 ; 
1,400 

230 
700 
30

17.300: 
300- 

5,000;
4.700; 

16,800. 
1,700;

: 2,000 :

20 
50. 

18,200

6.210
3.800
1.800 

: 3,500
8.300 

380 
900

1.100
120

7.200 
200

1,400
46.100 
2,160
7.500 
2,500- 
1,000 
2, 100 ’

11,300*
200
600

14.100
. 5,600 1 
10,700
14.400 ; 
1,800-

7,800 ; 
3.700

13.800 
60 :

10,200 
240; 
330 

4,600-
17.100
30.800 • 
2,800: 
9,2001 
3400

580 
340;

16.400
. 8,400>

4.500
1, 100•

4,400; 
4,600 
5,900 ; 

100; 
2,400 

81,000

MacAndrews & Forbes____ !_____10
<6% ipreferred______________ -100

Mack Trucks Inc_____ — No p a r
Macy :CR H) Cd Inc____ - ___No p a r
Madison Sq Gauderi________ No p a r
Magma . Copper__ — ___  __10
Mahoning Coal' Co________________
Manatl Sugar Co____ — _____ :___1
Mandel Bros_______________ No p a r
Manhattan Shirt________________ 25
Maracaibo Oil Exploration________ l
Marine Midland Corp__j._____ ___5
Market'St Ry A% ;pr preferred__l®0
Marshall Field ,& Co_.______ No pur
Martin (Glenn L) Co___ ______
Maxtin-Parry eorp________ No p a r
Masonite Oorpi— _̂________No p a r
-Master Elec Co—  __________•___1
Mathieson Alkali Wk-B_:____ No p a r

7 %  -preferred__________  100
May Department-Btores______ __i®
Maytag Co----- ------------------- No par

$3 preferred_____________ No pat
$6 1st cum preferred___ —No par

McCall Stores Corp___________  1
McCrary Stores <3flrp____________ _i

5% ccnv preferred-_________ _itK)
McGraw Elec Go—;_____  ;___1
McGra®r-Hill Pub Co___ ____No p a r
•McIntyre Porcupine Mines________J
McKesson fe Robbins Inc—___ ^_l«

t5 % % preferred_____________10®
McLdtlan Stores \Go_____ ____  ;__ 1

6 %  canv jHeferi-ed___ —*____
Mead .Coi-p----- ,!_:___    _No; p a r

t96 .preferred series A_„__-No p a r
tSi5iOU pxd ser a  w w____ _jVu. <ptir

Melville Shoe Goup— _____  .̂1
MengCl Co (Tire)____ ________  l

:5‘// ouinv 1st preferred-—L J & Q
Merch & Min Trans Co.___ _No p a r
'Meata Machine Co.___— J_____•w_j 5
Miami Copper______________ ___
:Mid"Cantinent tPetroleum__ ___—XL®
Midland'Steel Prod-—__i__ No p a r

8 % cum 1st preferred_______ _1®0
Minn-Honey well Regu_____ _No p a r

4 7 conv pfd series B „ ‘______ 10®
4% % preferred series C_____u300

Minn Moline Bower Impl_____ ___ 1
S6.50: preferred-_______— No p a r

Mission Corp-i._________  Jl®
Mo-Kash-TexastjRfR;__ — ___ No pew

7;% preferred series A______ ;J M
Mohawk Carpet Mills— ________so
Monsanto Chemical Co--_________io

$4.50 prefen-ed________ No p a r
Preferred series _______No p a r

■ $4. preferred series: C— No; p u r  
Montg ’'Ward & Co Inc__—‘__No p a r  
Morrell. (J) & Go— — No p a r
tMorris & Essex— __ ________  50
Motor Products -Corp- .̂_____ No p a r
Motor Wheel Coup____ J_____ •__5
Mueller- Brass ;Coj_— _____ ;___1
Mullins Mfg Co class B— _____i__ 1

$7 -pieferred—1 _____  No p a r
Munsiugwear Inc_____ :_L__ No p a r
Murphy Co (G C )_ „ _______No p a r

+4%7 preferred_____ j. 
Murray Corp of 'Amohida:_____ ;„1 0
Myeî s (P E) St Bro________ .No p a r

N
-Nabco Liquidating Co__ ____No p a r
N.ash-Keivinator Corp____ _______5
t’Na-sh -Chatt &, St Louis_ -_,___ _L1Q0
National Acme Co-__ _;_______ -__1
■Nat Automotive Fibres Inc—__ ;__ 1

6 conv prefen-ed____ ______;-_10
National Aviation Corp___________ _5
National Biscuit C o~__ ______r—10

7% preferred-.________‘______10®
Nat Bpnd & Shai« Corp——No par
National Can Co^p.__ _________ _10
Nat Cash Regiistei’— ___ ___No. p u r
National Cylinder Gas Co_____ 1
Nat Dairy Products-____ _No p a r
National Dept Stores____ __ No p a r

preferred-----------------------  10
Nat Distillers Prod-___ z____No p a r
Nat Exxam & Stamping____ __No p a r
National Gypsum *Co___ :_________ 1

$4.50 conv preferred______ No p a r

National Lend Co;______________ 10
+ 7% preferred A___ _________ 1,00
+6 % preferred -B „;...........   180

-N a t .M a l lS t ’l Cast.Co_r_No p a r
National Oil Products -Oo_______ „ 4
National Power sjrLt_-__-___ N o p a r
National SteelVQorp-i__ ______v_25
National Supply -fThe) Pa_______

$2 conv preferred— - —- _____ 40
• prior preferred-__ ____10®

t-6% prior preferred____ _100
National Tea CO___ ________ N o p a r
Natomas Co-_i______  N o p a r
Nehrt Corn---------------   No p a r
Nolanor Broo  _ l

conv -serial preferred- __IDO
Newberry Cor. M  d;)— ______No p a r

5 %  preferred^erles A - - ____JtfltO
Newmont Mining Corp— ______ ;_10
Nwpoxst IndustrJea— _______  l
N ’porj, News amp j i  Dr Dock__ :___1

•*6 rwmw preferred_____ ___ No p a r
ffear ’Yotk Air Br*fce_-_____ N o  p a r
Now 'York Central:-___ ____No p a r

Rimge Since 
. Lowest
$ per sh are

30 Jan 4
62 Vi Mar .25

174% Feb 2

24 Jan 
34 V4 Jan 
12% Jan 
Id'2 Jan 
16'v8 Jan
*!•>'', Jnr,
37'i  Jan 
6% Feb 

18,Vb Jan 
l-ttVa Jan 

148’% Jan 
15% Jan 
99% Jan

7
19
4 
6
5
7

11
4

13
2

12
6
8

January 1 
Highest 

t  p e r share
33 Mar 2  
70% Feb 5
'u-rt r'fco 3

179% Feb 18 
F»h 97 

35% Mar 23 
40 l/z Mar 26 
17»/2 Mar 25 
19% Mar 5 
24% Mar 13

Moj-
46-% Mar 22 
9% Mar 25 

24% Mar 25 
19% Feo 11 

154 Feb 23 
19% Mar 22 
73 Mar 26

20 Vi1 Jan 8 24 Vi Feb 11
28 Jan 2 35 Vi Mar 26
l-uva Jan 2 24 Vb Mar 510 Jan 4 12% Mar 2620 Jan 4 24% Mar 6320 Mar;15 320 . Mar IS

3 Vi Jan 1 5 Vi Mar 25
6 V4 Jan 2 10 Mar 24
1 % Jan 
3% Jan 
9 Jan 
97/b Jan- 

18 % Jan 
3% Jan

8
27.

2
5
2.7,
5

32 Jan 8
22 Jan 11
21 Vi Jan- 2

165 Jan 5
37 Jan 2
2% Jan 7

21% Feb 4
100 Jan 9

12 Vi Jan 16
11% Jan 7

104 Jan 7-
19% Jan 13
® Va Jan 11

38% Jan r -
14 Vi Jan 27

109 Vi Mar 24
*6 %.Jan 18

10i: Feb 24
6 Jail- 4

67 Vi Jan «
60 Jan T5
27 Feb 9
4 Vi Jan- 2

25 Jan 4
27 Vi Mar .23
26 Jan 13
5;Vi Jan 4

1® S8 Jan •6
20% Jan 7

l06Vi Jan 4
58 Feb 8

107 Feb 19
112 Mar 4

3 Jan 2
•64% Jan 7
13% Jan 13

: V'4 Jan 2
3% Jan 4-

17% Jan 12
®4 Mar 19

115 Jan 2
118 Jan 20
108% Jan 2
33% Jan 14
3 1 ‘/a Jan 8
13 Jan *5
-9% Jan 7

11 % Jan 12
21% Jan 8

2 Vi Jan 2
93 Jan 7
15 Jail 5
63 Jan 7

112 Jan 25
5% Jan 2

3*x L .

lVi, Feb •5
6 Vi Jan 2

2̂  ’.i Jan 2
15% Jan 4
O ‘,4 jun .2
8 'i Feb 3
8% Jan 7

lft.;,4 Jan 2 
162 Jan 7 
17 , Jan" 4

5 % Jan 5 
18% Jan 4
9% Jan 4 

14% Jan %
6 vb Jail 13
9 % Mar 16.

X^ Vt -Jan 34 
17% Jan 15
D a all 12 

70V4 Jan- 4
•1.A
180
137

14%
31%

2 %
52
■MV

14%
57
62
-2%
6

SV»
16,
74 V b 
37

13.0% 
36 Vb 
10% 
17% 
OKI* 
27% 
IOVb

J^n. 
Jan 13 
Jan ;H 
Jan 13 
Feb. S' 
Jari 2 
Jan 5 
Jan- 2  
Jari 4 
Jan 5 
Jan 2 
Jan 2  
Jari 5 
Jan 7 
Jan 4 
Jan 4 
Jan 11 
Mar 5 
Jan 2  
Jan 12 
Jan 2 
Jan 7 
Jan .2 
Jan 12

19 Mar 26 
2. Fee 1L 
5% Mar 15 

14% Mar 25 
14 Mar i26 
21 % Mar 13 
'6% Mar 4 

37 Mar 11 
25% Mar i26 
27% Mar 26 

168 Mar 18 
48 Mar 4 

4% Mar 2 
26V4 Mar 16 

100 Va Feb 9 
16% Mar 26 
13% Mar 26 

1U7% mar 2 
24% Mar 16 
14V4 Mar 25

- 49% Mar 26 
19% Mar 26

110% Mar 10 
8% Mar 23 

109% Mar 23 
‘8 va JVAur 3 

'88 Feb 26 
.76 Mar 4 
30% Jan 13 
7'% Feb 24 

34 Mar 6 
' 32% Mar 1 
32 Mar 26 
8% Mar 26 

24 Mar 26 
28Va Mar 25

118 Mar 22
67 Vs Mar 25 

109 Mar 26
liH P'HIJ , *4.

'67/b Mar 26 
88-va Mar '12 
17% Mar 8

- 3% Mar 4 
, W %  Mar 4
24% Mar 26 
90% Feb 10

119 Mar 19 
119%' Mar 23 
114 Mar TO
39% Mar 26 
37 Mar 3 
■l'O'Va Mar 1 
14 Mar 26 

-1.6. Vi Mar *23 
28% Mar 26 
6 Mar 26 

■66% Mar 20 
21 Mar 26
68 %  Feb 15 

115% Feb 27
8V4 Mar 26 

4* r'cu •*. /

1 3'4 Feb 11 
9% Mar 26 

39 Mar'jii 
18Vb Mar 26

I V4
9%

■ 11%
' 19 te 
•1.71 

20 
8V2 

25 Vg 12% 
18% 
'9 ‘ 2 

10
28 % 
23 

8 
84

ivitti' y
Mar 12 
Mar 26
Mar' n
Mar 2 4  
Feb Y3 
Mar 25 
Mar ,25 
Mar 25 
Mar 26 
Mar 3 
Feb 8 
Feb ‘ 5 
Mar 25 
Feb 27 
Feb 24

16% Feb 24 
170% Mar 26 
•145 Feb 13 
‘ 19 Vis-Mar 26 
•36 Jan 4 

4 V2 Mar 26 
61% Mar 26 

-lft'*''* Mar if) 
' 21V4 Mar 25 

72 V2 Mar 26 
X76 Mar 17 

5% Mar 26 
8V4 Mar :26 

12% Mar 12 
18% Feb 9 

"■867/4 Mar 15 
42% Mar 19 

112% Jan 30 
36 Mar 26
14 % Feb 27 
20% Mar 25

10n % ,Feb T8 
33% Mar 25
15 Mar 26

'Rainge for 
Year 

Lowest 
I per sh are

20 . Mar 
50% Apr 
60 Vi Apr 

364 V̂ Apr 
16b/4 Apr 
22 ye Jun 
25 Vi May 
9% Jan 

11 Ve May 
14% May 
37 Jan 
31% Jun 
•2% Mar 

15 Mar 
U %  Apr 

128 Mar 
11% Apr 
65 Va Sep

16% Apr 
122  Dec
26% Dec 
17% Apr 
:9% Nov 

1 9  Dec

2% May 
5 May

11 Vi May 
% Mar

2% Jun 
4% Jan 
8%, Apr 

17 % May 
3 Vi Sep 

‘22% May 
19 Aug 
19% July 

162 Apr 
31 Apr 

1V4 Jan
13 Vi Sep 
76 Jun
9 Mar 

10 May 
99% Aug
14 Apr 

6% Jan
27% Oct 

9% Jan
101 May 

*5 Vi Jun
94 Apr 
x5% Nov 
64% Oct 
55 Dec 
20% Jun 

4Vi Dec 
22% Jun 
21 Apr 
24 Dec 

5 Apr 
12% Mar 
16 Vi May 
88% Apr 
35% Jan 

103% Jan 
xl07% May 

1% May 
57 Va Jun 
8% Apr

, iV Jan 
1% Jan 

12% Feb 
66 May 

110 May 
112 May
102 % Apr 
23 % Apr 
28% Dec
12 % Dec 
6% Jan 
9 Vi Apr

20% Aug 
2 Sep 

'50 Jan 
11% Jan 
49 May 

108% Sep 
4% Jan 

30% Jun

1 Dec
3Vi Jan 

16 % ^lay 
13 Va May
3 Apr
5 Vi Jan
6 Vi May 

13 ,May
140 May 
12 Vi Apr 
3% Jan 

11 Jan
6 Vi Sep 

12% Apr
4% Jan 
8%, May 

17Vi Apr 
14% Mar 
3% Apr

60 Jan

11 Vi Apr 
145 May 
129 Mar 
13% Dec 
29% Apr 

1%, Apr 
.43 Vi May

4 , May 
9% Jun

45% May
61 May 

2% Mar 
4Vi Oct 
5Vi Mar

11 Jan 
70 Vi May 
28 Apr 

104 Mar 
22% Apr

7 Vi Apr 
15 Vi Dec 
93% Dec 
23Vi May

6% Jun

Preview
1942

' Highest 
I per Share

33 Jgn
73% Jan 
74% Jan 

177 Dec
23 Vi Nov 
32% Feb 
37 Vi Nov 
12% Oct 
16 Vi Dec
24 Va Jan 
46% Dec 
42Va Jan

7Vi Dec 
19% Nov 
16% Nov 

153 Due 
18% Jan 
76 Va Jan

23% Jan 
131 Jan 

35% Jan
21 Va Jan 
13% Jan 
27% Jan

4% Jan 
x6% Dec 
16% Jan
2 Nov 
3% Jan 

11% Oct 
12% Jan 
26% Jan

6% Jan 
34% Deo 
25% Nov 
29 Vi 2an 

176 Jan 
46% Jan
3 Vi Nov

22 Nov 
101 Dec

12% Oct 
14 Jan 

-108% Jan 
24% Dec 

9 %  Nov 
39 Dec 
15% Dec 

110 Dec 
7% Jan 

108 . J«n 
7 % Way 

77 Mar
72
32

6
29

Feb
Jan
Oct
Oct

33% Oct 
30% Jan 

7Vb Jan 
19% Dec 
23% Oct 

108 Vb Nov 
59 Va Dec 

108 Oct 
111 Oct 

3 Vi Dec 
67 Mar 
14% Nov 

lVi -Oct 
4Vi Oct 

18 Oct 
91 Jan 

117% Feb 
120 Oct 
110% Jan 
34% Dec 
48 Vi Mar 
29Vi Mar 
11 Oct 
12% Nov 
25% Jan 
3% Jan 

63 Feb 
17 Dec 
69% Jan 

113 Dec 
6 Vi Nov 

39% Feb

3 Va July 
7 Oct 

29% Nov 
19Vi Oct 
5 Vi Nov 
8% Dec 
9Vi Oct 

16 Vi Oct 
166% Jan 
16% Dec 
5% Nov 

20 Dec 
9% Dec 

15 Vi Aug 
7 Vi Nov 
9% Nov 

26 .'Sep 
18 Nov 
6% Dec 

72 Mar
16% Jan 

168 Jan 
146 Jan 

17% M#r 
36 Nov 
3 Vi 

54 
6%

Jan 
Oct 
Jan 

16V» Feb 
63 Feb
70
4

Feb
Oct

9% Feb
Dec
Dec
‘Sep

9%
17
75%
39% Dec 

110 Vi Dec 
30% Feb 
11% Jan 
25% Jan 

108% Jan 
32 Ve Feb 
12% Oct
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l i d r l f t r
' Mar. 2Q
• P er th e re
*12% 13%
38% 39%
18% 18%
8% 8%

20% 20%
*81 82
*95% 102
*38 ■,, 38%

1 1%
2% 2%
*% %

24% 25

•27 29%
170% 171

*115% 116%
12% 12%

*51% 53
*50 53
12% 12%
98 98
10% 11

*111% 112
18 % 18%
38% 38%
4% 4%

*35% 37
*11% 11%

15% 15%
*37% 38

6% 6%
*83% 87
*5% 6%
17% 17%

>150% 150%
*30 31%
*50 53
59% 59%

11% 11%
9% 9%

28 % 29%
18% 19
*9% 10%
26% 26%

*38% 39
*23% 23%
*96% 97
152% 153%

3% 3%
*13 Vs 13%

3% 4
28% 29%
*8% 9%

109% 110
2% 2%

39% 39 %
100 100
21% 22

>100 __
150 150

*20 22
*1% 2
28% 28%
17% 17%
*3% 3%
25% 25%

*57
83
4

*3'/a 
38% 

*15% 
*107% 

28% 
*19 
*50% 

3% - 
39% 
9 Va 

41
28%
24
* 7 %
5% 

25% 
44 
80% 
18% 
75% 

107 % 
* 110%  

10% 
*90 
47% 
4% 

*77%
*22y2

* 102%
*4%
43
*6%"
65%

58%
83
4
3%

39 ye
i7»/2

28% 
19 % 
51 % 
3% 

39% 
9% 

41% 
28%

24
7%
5%

26
45
80%
19
75%

107 y2 
m  

10% 
92 
47% 
4% 

8322%
109

5 
43
6% 

65 y4

Monday
Mar. 22 

I per the re
13 13 y4
39% 39% 

♦18% 19 
8% 8% 

*21 21% 
82 82% 

*95% 102 
38% 38% 

1 1%
. 2%  2 %  

% % 
24% 24%

LOW AND HIGH 
Tuesday
Mar. 23

9 per there

*27 
170% 

*115% 
12% 
52 y4
52
12%

*98
10%111%
18
38%
4%

*36%
11%

29%
171
iiey412%
53
52
12%
99%
11%111%
18%
39
4%

37
11%

n y 4
10%
29%
18%
*9%
26%
38%
23%
96%

153
3%

*i3ya
3%

28%
*8%

*110
2%

39%
*98%
21%

*99%
153

*20
1% 

28 % 
17% 
3% 

25% 
57% 
83 
4
3y8 

39% 
*15% 

*107% 
28% 
19 y4
51%
*3y4
39%

9y4
41%
?8%

*23%
7%
5%

25%
44%
81
18%
76

107%
*110%

*9% 
* *90 

47% 
*3% 

*79 
* 22%  

* 102%  
*4% 
43 

6% 
66

11% 
10%  
30 y2 
19% 
11
27
38%
24%
96%

153%
3%

13%
4

29% 
9% 

110% 
2% 

39% 
101 
22 y8

153%

22
2

28% 
17 y4
3%

25%
57%
83
4%
3%

39%
17%

29
19%
51 y4
3% 

39 %
10 y8
43%
30%

13% 14
39% 40%
18% 18%
*8% 8%
21 21%
82% 83%
'95% 102
39% 40
1 1%
2%is 2%

J1!.
24% 25

*27%
170%

*115%
12%
52%

*51
12%

*98
11%

111%
17%

*38%
4%

*35%
* 11%

29
171%
ney4
12%
52%
51%
13%

100
11%111%
18
39
4%

3711%

11%
10%
30
18%
*9%
26%
39 
24% 
96%

*153
3%

*13%
4

28%
*8%110
2%

*39%
*98 y2 
22

*99%
155 y4

*20
2

28%
17
3%

25%
*57
83%
4
3%

40
*i6y4

*107
29%

*19%
51%
3%

40%
9%

44
3iy4

*23%
*7%
5%

25%
44%

*81%
19
75%

107%
*noy2

*10%
*90
48

4%
*79
22%

*102y2
*4%
43%
6%

68%

11%
10%
31
19
11
27
39 
25% 
96%

154 
3%

13%
4%

29%
9%110
2%

40 
101
22%

155 >/4

22
2

28%
17%
3%

26%
58%
83%
4%
3%

41%
17%

29%
19%
52%
•3%
41 y4
10%
45
32%

SALK PRICE* 
Wednesday

Mar. 24
9 per there
14 14
397/a 40%
19 % 19%
*8% 8% 

*20% 21% 
84% 86 

*95% 102 
39 39%

2% 2%

24%
*27%
170%

> 115 %
1 2 %

*52
*50%
12%

*98y4
n y 4111%
18
39
4%

35%
11%

29
171% 
116% 
12% 
52% 
52'/a 
13 

100 
11% 111% 
18 
39 
4% 

35% 
11%

15% 16 15% 16% 16 16%
38 38 38 % ; 38% *38 38%
6% 6% 6% 6%. 6% 7%

*83% 88 *83% 88 *85 88
*5% 6% *5% 6% *5% 5%
17% 18 17% 17% 17% 18%

150 150% 149% 149% *147% 149%
*30 32 *30 31% *30 % 30%
*50 53 *51 54 *51 54
59% 59% 58% 59% 59 59%

11%
10%
31
18%
*9%
27%
39 y4
25%
96%

153%
3%

13
4

29%
*8%

110%
2%

39%
>98%

12%
11
32%
19%
11
27 y4
39% 
26 % 
96% 

153% 
3% 

13% 
4% 

30% 
9%

noy2
2%

39%101

58%
83%
4%
3%

42
17%

58%
84
4%
3%

43%
17%

84
23

106
5%

45%
7%

69%

Thursday
Mar. 25

9 per there
137/a 14%
40‘/a 41%
19% 19%
8% 9

*20% 21% 
87% 90

102 102 
39% 40

Friday
Mar. 26

25

29
170%
115%

12%
52%
52
13

*98%
11%

111%
18
38%
4%

*35
11%

29
171
115%
13 y4
52%
52
13%

100
11%111%
18%
39
5y8

36%
12%

79
'25%

29%
171

>115%
13%
53%
52%
13%
98%
11%

111%
18

*39
5%

36%
12%

there
14% 
42 Va
19%
9

21%
95

106
41

13
•2% 
■ % 

25%

29%
171%
116%

13%
53%
52%
13%
98%
12%112
16%
39%

. 5% 
36% 
12%

16% 16% 
38% 39%
6% 7

*85 88
5% 6%

18% 18% 
*148 150

31% 31%
*52 55
59% 60

1.2%
11
32%
19%
*9%
27%
39
26%
96%

*153%
3%

13%
4%

30
*9

110
2%

*39
*S8y2

16% 
39% 
6% 

*85 
6‘/a 

18% 
*147% 
*31 
*52 
59%

12%
11%
34
19
*9%
28%
39 
26% 
95%

154
3%

13%
4

30%
*9

110
2%

40 % 
*98 y2

16%
41%

- 7 
88 

6 Vss 
19% 

150 
32 
55 
60%

12%
12
36
20%11
29
39%
27
96%

154
3%

14%
4%

30%
9%

110%
2%

40%
101

59
83%
4%
3%

43%
*16y2

59%
84%
5%
3%

43%
18

58%
84%

5%
3%

43%
17%

58%
85%
5%.
3%

44
17%

*82
23%

*104
5%

46
7%

*65%

86
23%

106
5%

49%
7%

69%

*82
*23

>104
5%

49%
7%

*65%

Sates far
the Week

Sheret
3,000 

10,000 
1,800 
1,300 

• 700
370 

10 
320 

14,000
10.500 

900
4,500

200
920
30

28y5Q0
800
600

13.500 
20

35,400 
. 180 

6,200 
300 

■ 4,100 
40 

2,20U

28,400
5,900
6,300

1,100
6,600

110
300

4,700

7,400
2,910
2,110
3,450

3,666
2,100

11,300
230
90

14.000 
2,900

31.000 
40,800

250
14,900

500
30

21% 22% 22% 23% 23 % 23% 53,200
*99% _ *99% _ *99% _ _-
155 156 158 162 % 16i lu2 l.DuO

*20 22 *20 22 *20 22 —
2 2% 2 2% 2% 2% 11,600

28 28% .27% 28% 28 28% 6,000
*17 17% 17% 17% 17% 17% 1,300

3% 3% *3% 3% 3% 3% 1,900
26 26% 25% 26% 26 26% 5,6001,200

2,700
34,700
4,900
3,000

200
107 *107 __ *107 __ __
29 Va 29% 29% 29% 29% 30 26,600
19 % 19% 19 19% 19% 19% 900
51% 51% 51% 51% 51% 51% 2,000
*3% 3% *3% 3% 3% 3% 700
40% 41% 41% 42% 41% 42% 28,700
10 10% 10% 10% 10% 11 - 6,500
43% 46 46% 47% 46% 47% 2,690
31% 34% 35 35% 35% 37 6,610

*23% 24% *2<t 24% 24 % 24% 400
7% 7% 7% 8 7% 8 1,700
6% 6y4 6% 6 % 6% 6% 2,300

26% 27 % 27% 28% 28% 28% 30,400
45 45 44% 44 % 45 % 45% 780
82 82 82% 83% *83 83% 110
18% 19% 19% 19% 19 19%. 11,200
75% 76 75% 76% X74 75% 2,800

107% 107 % 107% 108 . 107% 108 630
110% 111 *111 111% 111 111 160
*11 11% *11 % 11% 11 11% 300
91% 91% *90 92 *90 92 10
48 48% 48 49 48% 49% 8,900
4% 4% 4% 4% 4% 4% 800

800

9,400
13,000
4,200

170

*11 11% *11 11% 11% 11% 11% 11% 11% 12% 12% 12% 2,600
>155 175 *155 175 *155 175 *155 175 *155 175 *155 175 __-
■176 185 *177 182 *177 182 177 177 *178 181 *178 181 10

5% 5% 5% 5% 5% 6 5% 5% 5% 6 5% 5% . 8,700
8 8 8 8% 8% 8% 8% 8% 9 9% 9% 9% 4,000

*71 75 75 75 . *71 78 *71 78 *75 80 *73 Ve 80 20
35 35 % . 35% 35% 36 36% 36% 37 , 37 38% 38% 39% 1,420

*70% 72 % 71. 71% 71 71% 71 71 71% 71% *71% 72 310
14 14 14% 14% 14% 15 14% 15 15% 15% 15% 16% 4,500

'155 *155 *155 _ ♦155 _'• *157% __ *157% _ __
3% 3% '*3 %, 3% 3 % 3% 3% 3% 3% 3% 3% 3% 4,000

*35 % 36 *35 36 35 35 35 36% 35% 35% 35% 36%. 590
*23 25 24% 25 25 25 24% 25 24 24% 25% 26% 250
18 18 *17% 18 17% 17% 18 18 18 18% 18% 19 2,400
22 22 22 22 22% 22% *22 24 *21% 24 22 22 600
7% 7% 7% 7% 7% 7% 8 8% 8% 8% 8% 8% 3,900

19 19% 18% 19% 19 Va 19% 19% 19% 19% 19% 19% 1.9% 7,500
9% 9% 9% 9% 10 10% 9% 10% 10 Vs 10% 10% 10% 16,800

*9% 10 9% 9% *9% 10 10 10 10% .10% *10- - 10%, 400
31% 31% *31% 32% 32% 34 *33 34% 34 34 *33 35 400

*54% 54% *54% 55 55 55% 55 55% 55% 55% 55% 55% J 2,400
‘117% 120 *117% 120 119% 119% *118 120 *118 120 *116 120 20

14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 15% 13,300
84% 84% 84 84 % 84% 85% 84% 84% 84% 84% 84% 85 1,610
96% 96% 95% 96% 96% 96% 96% 96% 96 96% 96% 96% 1,230

107% 107% 107% 107% 107 107% *107% 108 107% 107% 107% 107% 230
121 121% 121 121 ♦121 123% *121 125 121% 122 121% 122 190
'118% 118% *118% 118% *118% 119 *118% 119 *J--o */4 1x9 *118% 119 ■ v _

32% 33 32% 33% 32% 33% 32% 33% 33% 34 34% 34% 14,200

STOCKS 
NEW YORK STOCK 

EXCHANGE

N Y Chic & St. Louis Co-------
, 6 %  preferred series A-------

N Y C  Omnibus Corp_------—,
New York Dock------------------ i

6 %  preferred-..-------—.—
N, Y St Harlem RR Co,— ------

10% non-cum preferred—  
tN Y Lack & West Ry Co____
IN Y N H Sc Hartford__ „ —
, Conv preferred— — :-----

IN Y Ontario & Western—  
N Y Shipbldg Corp part stk.

Noblitt-Sparks Indus Inc:------— —5
tNoMolk Sc Western Ry— __ —-100

tAdjust 4% preierred__-------.100
North American Co— .— —_— — 10

6 %  preferred series— ------— 50
■ 6%%, preferred series— ----- -50

North American Aviation—-------—1
Northern Central Ry Co------------- 50
Northern Pacific Ry___________ -100
tNor States Pow $5 pfd------- No p e r
Northwest Air Lines- ; . — :— No p a r  
Northwestern Telegraph—— — 50
Norwalk Tire A; Rubber---------No p a r
' Preferred' -— i — 50 

Norwich Pharmacal Co—-------.—2.50

Ohio Oil Co——  ---------------No p a r
OliVer Farm Equip.— ---------- No p a r
Omnibus Corp (The)----------- — —0
. 8 %  preferred A—— — — 100 

Oppehhelm Collins— — — No p a r
Otis Elevator— —-------- — No por
; 6 %  preferred----------  -100

Outboard Marine St Mfg------------ —5
fOutlet Co— ___ :------------ -N o  p a r
Owens-Illinois Glass Co.----- -12.50

Pacific Amer Fisheries Inc-------- .—fl
Pacific Coast Co— ------------------10

1st preferred_____________ No p a r
2d preferred— ---------------No p a r

Pacific Finance Corp (Cal)---------10
Pacific Gas & Electric----- ---------25
Pacific Ltg C orp „— — No par
Pacific Mills___ ___________ No par
tPacific Telep & Teleg-________100

t6% preferred— -----------------100
Pacific Tin Consol’d Corp— — — I
Pacific Western Oil Corp------------ 10
Packard Motor Car_.----------- No p a r
Pan American Airways Corp---------5
Pan-Amer Petrol St Transp---------_5
tPanhandle East P L 5.60% pfd_100
Panhandle Prod St Ref---------— —-1
Paraffine Cos Inc—------------No p a r

4% conv preferred— ------------ .100
Fnrptnonnl Picture* h ir.____  -1

1st preferred called Apr 1, 1943- 
lst pfd called May 10, 1943—100

Park Sc Tilford Inc------------— 1
Park Utah Consol Mines—------------ 1
Parke Davis St Co— —-------No par
Parker Rust Proof Co_------------ -2.50
Parmelee Transportation----- No par
Patino Mines & Enterprises—----- 10
Penick & Ford— --------------- No par
Penney (J C) Co-----------------No par
Penn Coal St Coke Corp--------------10
Penn-Dixie Cement-------- — No p a r

$7 conv pref ser A------------No p a r
Penn G1 Sand Corp------------- No p a r

5 %  preferred— --------------- 100
Pennsylvania:,RR— -------  50
Peoples Drug stores Inc---------------5
Peoples G L & C C (Chic)---------100
IPeorla Sc Eastern Ry Co— 100
Pepsi-Cola C o —-------------------------- 1
Pere Marquette Ry Co__------------ 100

5 %  prior preferred----------------- 100
5 %  preferred.---------------  -100

Pet Milk Co— — — ------ No p a r
Petroleum Corp of America---------- 5
Pfeiffer Brewing Co—---------No p a r
Phelphs-Dodge Corp--------------------25
tPhiladelphia Co 6 %  preferred— 50

t$6 preferred.— _------------No p a r
Philco Corp— ^— — - ------  -3
Philip Morris. & Co Ltd---------------10

•(•preferred 4%% series-------- -100
t4%% series—-------- -------— 100

Phillips Jones Corp------------- No p a r
■, 7 %  preferred---------- -------------100

Phillips Petroleum— — - — No p a r
Pnoenix Hosiery------------------------- 5

Preferred >— — — - — 100
Pillsbury Flour Mills-.---------------- 25
Pitts C C & St Louis Ry Co-------100
Pittsburgh Coal of P a „_ ------- —100

6% preferred------ ------------— 100
Pitts Coke Sc Iron Corp------- No par

>5 conv preferred— ------- No p a r

Pittsburgh Forgings Co------- -— —.1
Pitts Ft Way St Chic Ry Co— 100

7 %  preferred------- ------------- —100
Pitts Screw A Bolt— .— - — No p a r
Pittsburgh Steel Co— ------- -N o  p a r

7 % preferred class B---------—100
5% preferred class A__---------100
5%% 1st ser conv pr pfd----- 100

Pittsburgh Sc West Va_------— —100
Pitts Young & Ash Ry 7% pfd—100
Pittstoh Co. (The)----------------— -1

Class A preferred------------------ 100
Class B preferred----- -----   100

Plymouth Oil Co——— -------- — -5
Pond Creek Pocahontas------ No p a r
Poor & Co class B— — .— -N o  p a r

Postal Teleg Inc preferred— No par
Pressed Steel Car Co Inc.-----—— .-1

5% conv 1st preferred--------------- 5
5 %  conv 2d preferred— — — 50

Procter St Gamble-----— .——N o p a r
51*- pfd t ser of Feb I ■ '29)------100

Pub Serv Corp of N J— — No p a r
t$5 preferred____________ No p a r
1 6 %  preferred-.________   100
t7 ^  preferred-------------;---------100
i 8 %  preferred_______________ 100

tPub Ser El & Gas pfd $5----- No p a r
Pullman Inc________________ No p a r

Range Since January 1
Lowest Highest

Range for 
Year 

Lowest

Previous 
1942Highest

P e r 9 per th e re 1 per there # per th e re f  per there
-100 11 Jan 27 14% Mar 4 11% Jun 17% Feb
-iod 31% Jan 27 42% Mar 26 35 Dec 51 Feb
• par 14% Jan 5 20 Mar 5 10% Jan 15% Jan

p e r 6% Jan 4 9% Mar 15 4 May 6% Dec
) p e r 16% Jan 2 21% Mar 15 12% Apr 16% Dec

5Q 63% Jan 7 95 Mar 26 60% Dec 110 Feb
—50 101 Jan 22 105 Jan 27 80 May

Dec
109 Feb

-100 28% Jan 6 45 Feb 15 23% 54 Jan
a o o •A Janj 2 2% Mar 1 ' /? Get
..100 1% Jan '4, j 6 Mar 1 % S&n 2% Sep
-100 . A Jan ■ 4(' 1% Mar 3 % Jan . % Oct
— l ' 20% Jan 14“ 25% Mar 26 19 Jun 30% Jan
-— 5 23 Jan 5 29% Feb 13 15% Apr 23% Dec
-100- 162% Jan 2 176 Feb 24 143 Mar ! 192 Jan
:iao 113 Jan 5 115% Mar 13 108 Mar : 116% Sep
— 10 9% Jan 7 13% Mar 12 4 6% Mar 11% Nov
— 50 49% Jan 5 54 Jan 20 39 ’ Apr ' 52% Jan
— 50 48% Jan 5 54 Mar 16 3 9 ., Apr 53 Jan
- i - i 9% Jan 2 13% Mar 13 9% Dec 14 Jan
— 50 . 91% Jan; 6 98% Mar 26 85% Apr 96 Jan
-100 7% Jan 2 12% Mar 20 Jan 8% Nov

107 Jan 
15% Jan 19 
36 Jan 6 
x3 j/4 Jan 14 
31 Jan 15 

8% Jan 6

11% Jan 13 
29 % Jan 6 
3% Jan 2 

69 Jan 2 
3 % JaH 2 

15% Jan 8 
142 Jan 5 
28% Jan 15 
46 Jan 22 
54% Jan 12

7% Jan 2 
6 % Jan 5 

23% Jan 5 
14% Jan 13 
10 Mar 15 
23% Jan 5 
33 Jan 4 
19 Jan 2 
91% Jan 25 

148 Jan 5 
3% Jan 2 
9 Jan 4 
2% Jan 2 

23% Jan 20 
7y2 Jan 16 

105 % Jan 2 
2 Jan 2 

35% Jan 12 
100 Jan 22 

15% Jan 12 
139 Mar 9 
138 Mar 9

17% Jan 22 
iy8 Jan 2 

27 Vs Jan 7 
16 Jan 7 

1% Jan 5 
23 Jan 12 
57% Mar 22 
80 Jan 11 

3% Jan 6

113 Feb 2" 
18% Mar 26 

‘ 40 Feb 15 
5% Mar 26 

39 Feb 4. 
12% Mar 25

16% Mar 26 
, 41% Mar '26 

7% Mar 3 
90 Mar 4 
6 % Mar 13 

19% Mar 26 
151 Mar 19 
31% Mar 25 
50 Feb 17 
60% Mar 12

13 Mar 25 
12 Mar 26 
36 Mar 26 
20% Mar 26 
16% Jan 20 
29 Mar 26 
39% Feo 15 
27 Mar 25 

100 Mar 5 
154 Mar 18 

4% Mar 8 
14% Mar 26 

4% Mar 13 
30% Mar 26 

9% Mar 17 
111 Feb 24 

2% Mar 4 
42 Mar 15 

102 Jan 28 
23% Mar 26 

155% Mar 12 
162'/2 Mar 25

18% Mar 1 
2% Mar 4 

29 y2 Mar 8 
17% Mar 16 
4 Mar 15 

26% Mar 6 
60 % Mar 4 
85 % Mar 26 
5y2 Mar 26

10< Apr 
8 , Apr 

31%, Apr 
1 Jan 

20 Feb 
7% Sep

0% Apr 
17 Jan 
2% Jan 

59 Jan 
2% Apr 

11% Mar 
132 Mar 
xl6% Apr
42 Jun
43 V i Apr

6% Mar 
4% Apr 

16 Apr 
9% Apr 
7 Jan 

15% Apr 
22’% Apr 
13% Jan 
74 Apr 

121 Apr 
1 % Mar 
5ya Jan 
1% Jan 

11% Apr 
6% Dec 

101 Sep 
1 Jan 

20% Apr 
90 Mar 
11% Apr

14% Oct 
iy 8 Jan 

19% Apr 
13 % Aug 

A  Mar 
13% Jan 
44 Apr 
56% May 

1% Apr

175 Jan 21 
4 Jan 4 
4% Jan 13

177 Mar 24 
6 Mar 19 
9% Mar 26

165 May 
3% Dec 
4 May

17% Jan 5 
6% Jan 6 
6% Jan 14 

24% Jan 4 
48 y2 Jan 4 

119 Jan 12 
11% Jan 6 
75% Jan 20 
85% Jan 2 
9fi% Jan 4 

109 % Jan 4 
116% Feb 4 
26% Jan 2

22 % Mar 3 
10% Mar 12 
10 y4 Mar 13 
34 Mar 10 
55% Feb 24 

123 Feb 13 
15% Mar 15 
85% Mar 23 
98% Mar 5 

108 Mar 5 
122 Mar 25 
118 y4 Mar 19 
34 y2 Mar 26

9 Vi Jan 
5% Jun 
6% July 

22 % Jun 
42 Feb 

115 Feb 
9% Jun 

62 Mar 
73% Mar 
79% Mar 
99 Mar 

111% Mar 
20% July

110% Sep 
17% Dec 
38 Mar 
3% Dec 

34 Oct 
10% Jan

12% Deo
30% Dec 

6% Jan 
79 Jan 
4% Jun 

17% Dec 
143% Sep 
27% Dec 
48 Mar 
57% Dec

8% Jan 
6% Oct 

25% Oct 
16 Oct 
21 Nov 
24% Nov 
34 Nov 
19 Oct 

101 Jan 
148% Nov 

4 Nov 
9 
3 

27 
8% Jan 

106% Dec 
2% Oct 

38 
101

Oct
Oct
Dec

Dec
Nov

17% Oct

17 Jan 
2% Jan 

29% Dec 
17% Mar 
1% Nov 

29% Oct 
60 Dec 
82 Dec 

Sep
1% Jan 6 3% Mar 26 1% Jan 2 Jan

33% Jan 4 44 Mar 26 32 Jun 44. Jan
13% Jan 6 17% Mar 26 11 May 15 Aug

109 Feb 3 109 Feb 3 104 May 108% Feb
23% Jan 2 30 Mar 4 18% Jan 25% Nov
17% Feb 9 19% Mar 26 16% July 23% Jan
46% Jan 9 52% Mar 23 36 Apr 47%' tDec
1% Feb ■ 4; 4 Mar 3 % Jan 2% iOct

28’/a Jan ft 43% Mar 17 15% Mar 30 Dec
5% Jan 6 11 Mar 26 4 Jun 7% Jan

34 Va Feb 18 47% Mar 25 36 Apr 51% Feb
19 Jan 27 37 Mar 26 18 May 29% Jan

23 Feb 20 25 Jan 4 19 Ve Jun 27% Jan
6% Jan 4 8% Feb 26 4 Apr 6% Dec
5% Jan 12 6% Mar 26 5 Mar 6 Jan

23% Jan 8 28% Mar 26 22 Dec 32% Jan
37 Jan 4 45 Va Mar 26 28 Va Apr 40% Jan
68% Jan 2 83% Mar 25 49 Apr 76% Jan
13% Jan 14 19% Mar 12 7% Jun Xl4% Dec
71 Feb, 20 82 Jan 4 55% Apr 79 Dec

106% Mar 9 108 Va Mar 2 98 May 107% Mar
109% Jan 7 113% Feb 27 103 Jun 110 Nov

7% Feb 17 11% Mar 16 6% May 9 Jan
79% Jan 5 92 Mar 15 65 May 80 Oct
44 Jan 20 49% Mar 26 30 Apr 46 Dec
3% Jan 16 4% Jan 30 1% Feb 3% Dec

70 Jan 18 80 Jan 29 43 May 65 Nov
18% Jan 4 23% Mar 25 15 Va Jan 19% Get

102 Jan 8 102 Jan 8 — ■__ ■__
3% Feb 8 5-% Mar 25 3 May 4% Sep

34% Jan 6 53 Mar 26 26 Va Apr 38% Oct
5 Jan 25 8 Va Mar 26 4% July 6% Jan

59 Jan 14 70 Mar 23 56% Dec 68 Jan

9% Feb 4 12% Mar 26 7% Apr 10% Nov
170 Jan 9 170 Jan 9 165 Feb 165 Feb

175 Feb
5% Jan 
6% Jan

59% Jan 5 75 Mar 18 •47% Apr 62 Oct
24 Jan 13 39% Mar 26 20 Jun 33% Jan
66 Jan 4 72% Feb 1 58 Jun 70 Feb
■7% Jan 2 16% Mar 11 6% Jun 10% Jan

150% Jan 4 150 % Jan 4 153 July 153 July
1% Jan 8 3% Mar 8 ____ ___ —

29 Jan 30 37 Mar 8 —  ■ ______ —

20 Jan 28 30 Jan 5 „ ___ _____

14% Jan 2 19 Mar 26 11% Jun 14% Jan
18 Jan 18 22% Mar 23 15% Jun 18% Oct
4 Jan 7 8% Mar ,26 3% May 5% Jan

21 Sep 
8% Jan 
8% Jan 

29% Jan 
52% Oct

122 Oct 
14% Jan 
86% Jan

x99% Jan 111
123 
116

Jan
Jan
Oct

28% Nov

For footnotes see page 1155.
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Saturday
Mar. 20 

I per share
14% 14 Va

108% 108 % 
*97 99%
16% 16%

•70% 
*28 % 
*7

*15%
13%
78

*49
7%

16%
99%

*80
7

*96
*68
10

*91 %
7%

72
29%

7%
17
13%
78
50
7%

16% 
99% 
82 

7%  
97 
69% 
10 Va 
92% 
8%

19%
2211%
3%

*18

19%22%11%
3%

18%

N EW  YORK STO CK RECORD
LOW AND HIGH SALE PRICES

Monday 
Mar. 22  

S per sh a r«
14% 14%

•107% 109 
99 99
16% 16%

Tuesday
Mar. 23 

$ per share
14% 15 

108% 108% 
98% 99%
16 % 16 %

Wednesday
Mar. 24 

t per thare
14% 15

108% 108% 
99 Vs 99 >/s 
16% 16%

Thursday
Mar. 25 

f  per thare
15 15%

■107 108%
99% 99%
16% 16%

Friday
Mar. 26 

$ per thare
15% 16

*107 108%
99 99%
16% 17

*12% 12% *12% 12% *12% 12% 12% 12% *12% 12% ■ *12% 12%

7% 7% 7% 7% 7% 7% 7% 7% 7% 8 8 8%
62 62 Va 62 63 62 62 62 Ve 62% >62% 62% 62% 63

*88 98 - *88 98 *88 97 *88 97 *94 97 *94 97
6% , 7 6% 6% 6% 7 6% 6% 7 7% 7 Ve 7%

*76 78% *76 78% *76 78% 79 79% 80 80 80 81%
24 Ve 24 Ve 24% 24% 24% 24% 24% 24 »/2 24% 24% 24% 25

*12% 13 Va 12% 13% 12% 13 12% 13 12% 13% 13 13%
29 29 *28 Ve 29 29 29 *28% 29 *28% 29 28% 28%

*17% 17% 17% 17% 17% 18 Ve 18 18 18 19% 18% 19%
*30 32 *30 32 *31% 32 31% 31% 31% 32 32% 32%
*27 28% *27% 28% 28% 28% 28% 28% 28% 28% 29 29
*3% 3% *3% 3% *3% 3% 3% 4Ve 4Ve 4% 4% 4%

*124 
5% 

16% 
2% 

*68 % 
20% 

*30 
*5% 
24%

125 % 
5%  

16% 
2% 

69% 
20% 
31% 

6%  
24%

72
28%
*7%

*15%
13%
78
50

7%

16% 
*99 Vs 
82 

7% 
*96 Vs 
*68 
10 
92 
8

72
28%

7%
17
14
78
50
7%

16%
99%
82

7 % 
96% 
69
10 Vs
92
8 V8

72
27%
*7%

*16
13%
78

*50%
7%

16% 
*99 Vs 
*81 

7% 
96% 
69 
10 
92 
8 %

72
28%
7%

16%
14
78
51
7%

17
99%
82%
7%

97
69
10%
92
8%

72
27%
7 Vs 

*16
14
77%
50

8

16% 
*99 Vs 
*81 

7% 
97
69% 
10 % 
91% 
8%

72
28%

7 Vs 
17 
14
77%
50%
8

16%
99%
82%

8
97 Vs 
69 Va 
10% 
91% 
8%

*72 
27% 
7% 

*16 
14 Vs 

*77% 
50% 
8

16%
*99 Vs 
82% 
8

96%
69%
10%
91
8%

76
30 Vs 
7% 

16% 
14% 
78% 
52 
8

17% 
99% 
83 Vs 
8%  

97 
69% 
11 
92 o 
8%

*72 
30 

7% 
16% 
14% 
78% 
52 
8 Vs

17% 
*99 Vs 
83 
8%  

96 
69% 
11% 
91% 

8%

76
31%
7%16%

14%
78%
52%
8%

17%
99%
83
8%

97
69%
11%
91%
9

19% 
22 
11% 
3 Vs 

18%

19%22%
12
3%

18%

19% 22% 
11% 
3 Vs 

*18

19%
24%12
3%

18%

19%
23%
11%

3Vs
18%

20
24
12

3%
18%

20 
23 
11% 
3 Vs 

18 Vs

20
23%
12%
3%

18%

20%
2312%
3%

18%

20%
23%12%
3%

18%

*124 
5% 

*16 Vs 
2% 

*68% 
21% 
30% 
*5% 
23%

125 % 
5%  

16% 
2% 

6922% 
30%  
6 Vs 

24 %

*124
5%

16%2%
68%22%
30%
*5%
24

125%
6%

16%
2%

69
23% 
30% 

6 Vs 
24%

125%
6%

16%
2%

*66%22%
*30%
*5%
23%

125% 
6% 

17 
2%  68% 

24 
31% 
6 Vs 

24%

125
6%

17
2%

,68%
24
31%
*5%
24%

125 
6% 

18% 
2%  

68% 
25% 
31% 

6 Vs 
25

*124
6%

18%
2%

*68
25%

*31
*5%
24%

125%
6%

18%
2%

69
26%
32%

6%
25%

STOCKS
Sales for NEW YORK STOCK 
the Week EXCHANGE

S h are s P ar
36,900 Pure Oil (The)_____________ N o par

700 6% preferred_______________ >100
1,400 5% conv preferred___________100
2,800 Purity Bakeries_____________No par

400 Quaker State Oil Ref Corp.______10 10 Ve Jan 4

R
92,100 Radio Corp of Amer— _- No par 4% Jan 2
1,700 $3.50 conv 1st preferred—-N o  par 59 Jan 4

— 4 , t$5 preferred B________ _ -N o  par 92 Mar 16
15,900 Radio-Keith-Orpheum ____ __— _i 3% Jan 2

110 t6 %  conv preferred-____ — 100 54 Ve Jan 7
2,100 Raybestos Manhattan----- - -N o  par 21 Jan 2
4,300 Rayonler Inc---------------— . ______1 11 Ve Jan 7

300 $3 preferred--—____ —._____25 26% Jan 6
7,200 Reading Company_______ —______50 14% Jan 2

400
700

2,900
130

1,530
500
100

5,600
600
460

2,500

32,800
180
600

9,000
410120

4,100
80

4,200
26% 26% 26% 26% 26% 26% 26 Va 26% 26% 27% 27% 27% 12,600

*35 .35 % 35% 35% *35% 36 *35% 36 *35% 36 *35% 36 20
*8% 8% *8% 8% 8% 9 % *9 9 Va 9% 9% 9% 10 Vs 7,000

*13 13% *13 13% 13 13 *12 13 12% 12% 13 13% 1,300
*6% 7 *6% 7 7 7 7 7% 7% 77/a 8 Vs 8% 1,900
22% 22% 22% 22% 22% 23% 23 23 Vs 23% 23% 23% 23% 3,200

*14% 14% 14% 14% 14% 14% 14% 15% 15% 15% 15% 15% 9,300
48 Va 48% *48 48% *48 48% *48 48% 48% 48% 48% 48% 50

34% 34% 34% 34% 34% 34% 34% 35 35 36 35% 36% 8,700
n % U % ■ % Ve % % % % % li! 4,800

i 1 Vs 1 1% 1 1% 1 1% 1 1% l r> 1 0 1 12,100
6 6 *5% 6% *5% 6 Ve 6 6% 6% 7 *6 7% 680
9 9 *8% 9% *8% 9 % 9 9% 9% 9% 9% 9% 530

*36% 36% 36% 36% 36 36 % 35% 36% 36% 36% 36 36% 5,300
108 108 Va 108 108% 108 108% *108 109 108 108% 108 109 680
11 11 Vb 11 11% 11% 11% 11% 11% 3.1% 11% 11% 12% 24,300
26% 26% 26% 26% 27 27% 27% 27% 27% 27% 27% 27 Va 7,400

*99 Ve 99% 99% 100 Ve 100% 101 *99 Va O o -.w 99% 99% 99% 99% 1,300
*39% 40% 40% 40 Va 40% 40 Ve *39 40 40 40 Ve 39 39 600

*112% 113 *112% 113 *112% 113 113 113 *112% 113 *112% 113 20
*110 112 *110 112 112 112 *110 113% *110 113% *110 113% 10

% n . % !§ % 18 % n % 1 31G % 11 la 38,000
2% 2% 2% 2% 2 2% 2 2% 2 2 Vs 2 2 7,400

21 21% 21 21% 21% 21% 21 21 21% 22% 22% 22% 2,900
3 3 3 3 2% 2% 2% 2% 3 3 Ve 3% 3% 2,300

64% 64% 64% 65 647/a 65% 65 65% 65% 67 67% 68 12,300
13% 14 14 14% 14% 14% 14% 14% 14% 14% 14% 14% 7,500
12% 12% 12% 13 13 13 13% 13% 13% 13% 13% 13% 2,800

*64 64% 64% 64% 64% 64% 63% 64% 64% 64% 64% 64% 210

12% 13 12% 13 13 13% 13% 13% 13% 13% 13% 14 16,200
*69% 70% 69% 69% 69% 69% ‘ 70 70 70% 70% *71 72 400
*8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 2,200
39 Ve 39% 39% 39% *39% 40 40 40 39% 39% 39% 39% 200

,21% 21% 21% 21% 21% 21% 21% 22 21% 22% 23% 23% 6,000
: 3% 3% ' 3% 3% 4 4 4 4% 4% 4% 4 Vs 4% 5,200
21 21 *21 21% 21% 21% 21% 21% 22 22% 22% 22% 6,500
* 1 % 1% *1% 1% . *1% 1% ♦1% 1% *1% 1% *1% 1% ___ ■

*25 25% *25 26 *25% 26 26 26 *25% 26%. *25% 26% 300
35% 36 *36 36% 36% 36% 36% 36% 36% 37% 38% 39 1,900

*88 89 87% 88 88 88 *87 88% 88% 92 90 92 540
*113 118 *113 118 *113 118 *113 118 *113 118 *113 118 ___

26 26% 26 26% 26 26% 26% 28 28% 29% 29% 29% 9,000
5,950
6,7u0

55,200
15,100

600
23% 23% 23 Ve 23% 23% 23% 23 Ve 23% 23 Ve 23% 23% 23% 5,100

'135 137 135 135 135 135 ♦134 137 *134 137 *134 137 40
23 23 Vs 23'/a 23 Va 23 Ve 23 Ve 23 Ve 23% 23 Vs 23 Ve 23 Ve 23% 2,800

*12% 13 Va *12% 13 Va 13 13 Vb 13 13 13 13 Ve 13 13 % 3,600

19 19% 19% 20% 20% 20% 20 Ve 20% 20% 21% 21% 21% 61,600
19% 20 Ve 20 20% 20% 21 20% 21% 21% 23 23 Ve 24% 51,600
39% 39% 39 Ve 40% 40% 40% 40 Ve 41 41% 43 42% 43% 13,200

*46 48% *47 48% ' 46% 47 46 Ve 46% 46 46% 47 Ve 50 360
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 5'/s 20,500

*3 3% *3 3Ve 3 Ve 3 Ve 3 3 3 3 3% 3% 700
*35 40 Va *35 40 Va *35% 40% ♦35% 38 *35% 38 *35% 38
*24% 25% *24% 25 Va *25 25% 25% 26% 26% 26% 26% 26% 500
33 33 32% 33% 32% 33 Ve 33 33% 33% 34 34 34% 6,000

*35 Vs 35 Ve 35 35 Ve 35 Va 35 Vs 35 Ve 35% 35% 35% 36 .36% 2,300
*57 58 *57 58 *57 58 ♦57 58 *57 58 *57 58

5% 5% 5 Va 5% 5 Ve 5% 5% 5% 5% 5% 5% 5% 16,600
44 Ve 44% 45 45% 45% 47% 46 Ve 47'/e 46% 47% 45 47 2,840
36 Va 36 Va 36% 36% 36 36%, 36% 36% 37 37 Ve 37 Ve 37% 2,100

110% 117 *110% 117 *110% 117 ♦110% 117 110% 110% *110% 117 30
50 Ve 50% *50 52 *50 52 *49% 51 . *49% 51 51 52 400

114 116 114% 114% 114% 114% *114 116 *114 116 *114 116 30
6 6 Va 6 6 Va 6 6Ve 6 Vs 6Ve 6 Ve 6% 6% 6% 55,200

109% 109% ♦109% 109% 109% 109% 109 Va 109% *109% 109% 109% 109% 500

1% 1% lVa 1% 1 1% 1 1% % % % 1 54.000
5Ve 5% 3% 5% 3 Ve 4% 2% 3% 2% 3 2% . 3% 125,400

20% 22% 21% 22 Va 19% 21% 20 20% 20% 20% 20 Ve 20% 10,90021% 23 Vs 21% 23 20% 22% 21 21% 21 22% 22 22% 45,800
32% 33 32% 32% 32% 33% 33 33% 33% 33% 33% 34% 19,600
30 30% 30‘/a 30% 30 30% 30% 30% 30% 32 31% 31% 20,900
49% 49% 49% 49% 49% 49% 49% 49% 49% 50% 50% 51% 41,100
40% 40% *40% 41% 41% 41% 41 41% 40% 41% 41% 42 2,800
30 30% 30% 30 Ve 30% 30% *30 30% *30 30% 30% 30% 400
63 Vs 63% 63% 64 *63% 64 *63% 64 63% 64% 64% 65% 1,800
9% 10 10 10 Va 110% 10% 10% 10% 10% 10% 11 11 Vs 9,6006% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 9,2008% 8% 8 Ve 8% 8% 8% 8% 8% 8% 8% 8% 9 15,300
9 % 9% 9% 9% 9% 9% :-9% 10 10 10 Ve 10 10% 28,500

58% 59 59% 59 % 60 60 Va *60 60% *60 60% *60 60% 500
50

41.700 
5,400 
8,300

500
14.700 

600

11,800

Range Since January 1 
Highest 

J per sh are
16 Mar 26 

109 Mar 16 
100 Mar 16

17 Peb 10

13 % Feb 14

Lowest 
f  per share
11 Jan 14 

104% Feb 3 
92 Va Jan 2 
13% Jan 2

Range for Previous 
Year 1942 

Lowest

4% 1st preferred-.___________ _50
4% 2d preferred___ __________50

Real Silk Hosiery___ — _____.___ 5

Remington-Rand

26% Jan 
22% Jan 
3 Vs Jan

2022
14

8% Mar 26 
64% Mar l 
93 Mar 16 
7% Mar 26 

81% Mar 26 
25% Feb 18 
13% Mar 15 
30 Jan 28 
19% Mar 25 
32% Mar 26 
29 Mar 26 
4% Mar 25

per thare  
7 Apr 

90% May 
80% Jun 
9% Mar

8% Mar

2% Mar 
46% Mar 
88 Apr 

2 Apr 
34% Jun 
15% Jan 
7% Jun 

23% July 
11% Apr 
23% May 
20 May 

1% Jan
.100 66% Jan 8 75 Jan 25 39 Jan

Jo 1st pfd— .100 20 Jan 8 31% Mar 26 11 Apr
3orp__ .No par 6 Jan 5 7% Mar 16 6 Dec

..10 14 Vs Jan 4 16% Mar 9 10% Mar
— 1 12 Jan 20 14% Mar 26 7Va May

warrants—___ ..25 69% Jan 4 79 Mar 19 X55 Mar
,ra RR Co—.__ 100 42 Vs Jan 4 52% Mar 26 38% Jan

1 4% Jan 2 9 Feb 25 2% JunReo Motors, Inc

Republic Steel Corp— -------- No par 14 Jan 2
6% conv preferred-----------------100 95% Jan 6
6 %  conv prior pfd ser A----------100 73 % Jan 4

Revere Copper 6c Brass— — No par 5% Jan 6
t7% preferreds--------------- - —100 85% Jan 13
t5Vi %  preferred------------------ _100 64% Jan 7

Reynolds Metals Co-------------- No par 7 ’A Jan 2
5%% conv preferred—----------- 100 80 Jan 7

Reynolds Spring------------------------- 1 5% Jan 4
Reynolds (R J) Tob class B____ 10 25% Jan 2

tCommon ____________________ 10 34% Feb 4
Richfield Oil Corp____ ______No par 7% Jan 7
Ritter Dental Mfg----------------No par 9 Jan 8
Roan Antelope Copper Mines_____  5% Jan 2
Ruberoid Co (The)_________ No par 20 % Jan 7
Rustless Iron & Steel Corp________1 11% Jan 6

$2.50 conv preierred______ No par 43 Jan 4

2
62

16
9
7
7
212

15
9

St Joseph Lead__________________10 28 % Jan
$St Louis-San Francisco_______ 100 3S2 Jan

6% preferred----- -------------------100 % Jan
$St Louis Southwestern_________100 4 Jan

5 %  preferred—,---------------- -—100 7% Jan
Safeway Stores-_____________No par 35 Jan

5% preferred---------------  100 105 % Jan
Savage Arms Corp______—_____ —5 10 Va Jan
Schenley Distillers Corp__________ 5 19% Jan

5%% preferred—:------------------- 100 96 Jan
Scott Paper Co___________ — No par 38 Jan

$4.50 preferred____ — ——No par 112 Va Mar 15
$4 preferred—.— .---------- —No par 107% Jan 23

tSeaboard Air Line________JVo par a5* Jan 2
4-2% preferred— ----------------100 % Jan 2

Seaboard Oil Co of Del----------No par 16 % Jan 4
Seagrave Corp_---------------------------- 5 2 Jan 8
Sears Roebuck 8c Co________ No par 59% Jan 12
Servel Inc------------------  1 10 Va Jan 13
Sharon Steel Corp-__________No par 9 Jan 7

$5 conv preferred— -------- N o par 54 Jan 4

Sharpe Sc Dohme-----------------No par 8% Jan 20
$3̂ 50 conv pref ser A__ —N o par 64% Jan 7

Shattuck (Frank G)__— No par 5% Jan 8
tSheaffer (W A) Pen Co___ No par 31% Jan 4
Shell Union Oil-_____ __________ 15 17% Jan 14
Silver King Coalition Mines____ _̂_5 ' 2% Jan 5
Simmons C o „ ------------------------No par 16 Va Jan 2
Simms Petroleum.__ ______  _10 l j/« Jan
Simonds Saw & Steel—_____  JVo par 21 Jan
Skelly Oil C o._________________—15 28 % Jan
tSVv^s-Sheffield Steel & Iron___100 77 Jan

t$6 preferred---------------— No par 111 Jan
Smith (A O) Corp________________10 19 Jan
Smith &  Cor Type v t c_____ No p a r 15 % Jan
Snider Packing C orp„— No par 16 Vs Jan
Socony Vacuum Oil Co Inc______ .15 10 Va Jan
South Am Gold & Platinum_____— 1 2 'A Jan
S’eastern Greyhound Lines_____ _—5 16% Jan
So Porto Rico Sugar___ ,— No par 20% Jan

8% preferred_______ —:______100 132 Jan
Southern California Edison—____25 21VaJan
Southern Natural Gas Co____ 7.50 10% Jan

Southern Pacific Co__ _____- N o  par 15% Jan
Southern Ry.----------------------- No par 15% Jan

5 %  preferred-______ ——„ —100 35% Jan
fMobile & Ohio stk tr ctfs__100 42% Jan

Sparks Withington___ :______No par 2% Jan
Spear 8c C o — ---------------------------  1 2% Jan

$5.50 preferred:___________ No par 33 Jan
Spencer Kellogg & Sons.____ No par 21% Jan
Sperry Corp (The)_____________ — I 24 V* Jan
Spicer Mfg Co______________ No par 32% Jan

$3 conv ̂ preferred A_____ No par 57 Jan
Spiegel Inc_____________ ;______.__ 2 3 Jan

fConv $4.50 preferred-____ No par 35% Jan
Square D Co_____________    __1 33 Jan

5% conv preferred___________ 100 109 Jan
Squibb (E R) & Sons_______—No par 49 Feb

$5 pref series A— -----------—No par 113 Feb
Standard Brands___________No par 4% Jan

$4.50 preferred---------------- No par 100 % Jan

Standard Gas 8c El C o „ ____No par 'A Jan
It preferred----- --------  No par 1% Jan
$6 cum prior preferred——No par 9 Jan
$7 cum prior preferred-___ No par 10% Jan

Standard Oil of Calif_______ No par 28% Jan
Standard Oil of Indiana__ _______25 28 V* Jan
Standard Oil of New Jersey—____ 25 46 % Jan
Standard Oil of Ohio_____ ______25 37 Vo Jan
Starrett Co (The) L S_____ - N o  par 25 Jan
Sterling Drug Inc.—__ — _____ 10 60% Jan
Stewart-Warner Corp__ ;_______ —5 7Va Jan
Stokely Bros & Co Inc_.__________ 1 4‘A Jan
Stone 8c Webster.__________No par 5% Jan
Studebaker Corp (The)___________ 1 5% Jan
Sun Oil Co—----------------   No par 48% Jan

Class A pfd (4%% cum)______100 124 Jan
Sunshine Mining Co____________100 .3% Jan
Superheater Co (The)______ No par 127A Jan
Superior Oil Corp________________ 1 l% Jan
Superior Oil of Calif— ______ —25 58% Feb
Superior Steel Corp__________—100 14% Jan
Sutherland Paper Co_____________ 10 26 % Jan
Sweets Co of Amer (The)______12 Va 4% Feb
Swift & Co_____________________ 25 22% Jan

17% Mar 26 
100% mar 8 
83 V8 Mar 25 

8% Mar j.2 
98 Feb 18 
70 Feb 20 
11% Mar 26 
92 Mar 16 
9 Mar 26 

28% r'cu ao 
37 Jan 18 
10% Mar 26 
14% Mar 15 
8(4 Mar 26 

23% Mar 26 
15% Mar 25 
49% Mar 19

36 Vs Mar 26 
1% Mar 1 
3 Va Mar 1 
9 Mar 11 

13 Mar 8 
37% Mar 15 

109 Mar 16 
12% Mar 26 
27% Mar 13 

101 Mar 23 
leu 1 
Feb 16 
Mar 23 
Mar 1 

4% Mar 1 
22% Mar 26 

3% Mar 5 
68 Mar 26 
14% Mar 26 
13% Mar 12 
65 Mar 9

43
115
1122

14 Mar 26 
71% Mar 1 
9‘A Mar 15 

41% Mar 17
23% Mar 26 

4 (4 Av ar 8 
22% Mar 26

footnotes see paw 1155.

4 l u/8 .feu id
2 26 Feb 4

11 39 Mar 26
2 99 J.U
6 113 Jan 11

19 29% Mar 26
2 20 Ve Mar 26
4 24% Mar 12
2 12% Mar 26
2 3% Mar 25

11 18% Mar 17
2 24% Mar 13

15 142 Feb 17
2 24 Feb 23

13 13% Mar 13

7 21% Mar 26
2 24% Mar 26
9 43% Mar 26

12 50 Mar 26
6 5 Vs Mar 26
6 3% Mar 1
4 40 Mar 1

26 26% Mar 24
2 35% Mar 15

18 36% Mar 26
9 59% Jan 26
2 5% Mar 23
7 47% Mar 23
6 37% Mar 12

28 110% Mar 10
10 52 Mar 26
17 114% Mar 22
2 6% Mar 26
7 110 Mar 18

2 2% Mar 13
4 6% Mar 13
5 22% Mar 20
5 23 Ve Mar 19
8 35 Vs Feb 25

12 32 Vs Mar 5
2 51% Mar 26
4 42 Mar 26
2 30% Mar 13

26 65% Mar 26
12 11% Mar 26
2 7 Mar 4
2 9 Mar 16
6 10% Mar 12
6 61 Mar 8
9 127 Jan 4
2 6% Mar 26
2 18% Mar 26
2 2% Mar 12

23 70 Mar 15
20 26% Mar 26
4 31% Mar 25
1 0 Feb 18
2 25% Mar 26

13% Sep 
x94% Jun 

70 Dec 
4% Jun 

78% July 
54 May 
6 ‘A May 

75% Apr 
3% Mar 

x20 Apr 
31% Nov 

6% Apr 
6% Apr 
3% Jan 

16 Feb 
7 May 

34% May

23 May 
A Jan 
Ve Jan 

2 Jan
5 Jan 

29% Apr
104 Jun 
x9% Dec 
12% Apr 
78 May 
25 Va Apr 

109 % Aug 
106% Jan 

Ve Jun 
% Dec 

10 Va Apr 
1% Dec 

43% May 
4% Jan
8 Apr 

62 Dec

4% Apr 
54% Apr 
4% Mar

30 Ve May 
10 Va Apr
2Vs Jun 

11% May 
% Apr 

20% Aug 
19% Apr 
65 Apr 

108 July 
15% July
9 Apr

13 Ve May 
6% Mar 
1% Mar

14 Apr 
17Ve Jun

122% Nov 
14% Apr 
9 % Apr

10 Jun 
12% May 
23% Jun 
34% Jan 

1% Apr 
1% Nov

31 Dec 
17% Apr 
21% Dec 
30 Sep 
49 Mar

2% Sep 
29% Sep 
27% Jun 

108 Dec 
40 % Apr 

109% Aug 
2% Apr 

89 Ve May

A  Sep 
% Apr 

5% May
6 Apr 

18 Mar 
20 Apr 
30% Apr 
25 Ve Apr 
22% Dec
42 Apr 

5% Jan
■ 3% Mar 

4 Apr 
3% Jan

43 Apr 
116% Apr

3% May 
11% May 
1 Apr

9% May 
17% Feb 
3Ve May 

20 Sep

Highest 
$ per share

11% Dec 
106% Dec 
92% Dec 
14% Nov

10% Oct

5 Dec 
59% Dec 
90 Dec 
3% Dec 

54 Ve Deo 
22 Dec 
12 Dec 
26% Feb 
15% Nov 
28% Nov 
23% Sep 
3% Nov 

70 Dec 
22 Dec 

7% Feb
16
13

Dec
Dec

71% Dec 
49 Nov 
5% Dec

19 Jan 
100% Mar 
86% Jan 

7% Oct 
129% Mar 
74 Jan 

8% Jan 
85 Ve Jan 

5% Oct 
27%
54 
9

Jan
Jan
Jan

9% Nov 
6% Nov 

21% Dec 
13% Nov 
47% NOV

34% Jan
A  Nov 

1%
10
44110

Sep 
7% Sep

Sep
Jan
Jan

19% Jan 
21% Dec
98
39

116

Oct
Dec
Jan

113Ve Dec 
A  Peb 

1% Sep 
17% Dec 
3% Mar 

62% Nov 
11 Ve Dec 
10% Nov 
60 Jan

9% Deo 
66 NOV 
7% NOV 

35 Aug 
18% Deo 
4% Jan 

17 Deo 
1% Dec 

27 Nov 
30 Ve Oct 

100 Jan
113 Ve Dec 
20% Jan 
15% Nov 
17 Feb 
10 Ve Dec
2% Jun 

15% Jan 
26 Ve Jan 

144% Jan 
21 % Nov 
12% Jan

18% Nov 
18% Feb 
39 Oct 
50% Mar 
3 Aug 
3% Feb

59 July 
24 Nov 
31% Jan 
37 Mar
60 Jan 
4% Jan

45% Jan 
38% Jan

114 Feb 
49% Jan

113 
5

110
Jan
Jan
Jan

% 
2% 11% 

13 ye 
29 Ve 
29 
47 
40 
34% 
62 

8% 
4% 
6% 
6Ve 

55% 
128 

5% 
15 Va 
1%

Ost
Oct
Jan
Jan
Dec
Dec
Dec
Nov
Jan
Dec
Nov
Jan
Nov
Nov
Jan
Dec
Jan
Jan
Jan

16 Ve Dec 
26% Dec 
4% Aug 

25 Jan
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''iitairday 
Bfa*. 20 

i otr share

*41
*4%
10% 
46 v* 
4%

*38% 
9 V* 

. 8%  
24 V*

42
5

, 10% 
46 V2 

5Vb 
39 

9 Va 
8% 

24% 
7%

*3%
9

*29 
2% 

22 Va 
12 '/a 
98 
31 % 
45%

7 Vs 
18% 
15 
3%  

82 
*7% 
17 V* 
29 V4 
6% 

69 ‘ s 
8 V4

4
9

30
• 2% 
23 
12% 
98
31‘/a
45 7 4

7%
19
15
3%

82
7 Vs 

17% 
29%
5% 

69 Va
8 Va

47 Va 
10
813 4

*115% 
♦110% 

18% 
89 
85 

.*27 
33 Va 

♦ 100

47 Va 
10 
82 

117 111% 
' 18% 

90 
85 Va 
27% 
33 Va 

101
22 Vs 22%

. 18 % 18%
*111 111%

*62% 63
*20% 22 'A

1 1 Vs
23% 23 7/a

87 a 9 Vs
5% 5 3 a

• 48'A 48'A
6% 6 %

32 Va : 32%
63% 64

■ 7 'A 73o
107% 107 3 4
24 24‘A

. 4% 4%
8% 8%

*90% 91'/a

15% 15‘A
68 68

* 178 'A __
7% 7%

*40% 41 Va
34% 34%
*6% 6%
18 18%

•109‘A 109%
31% 31%

*36 37‘A
34 34 %

1% 17 a

32% 32%
109% 109‘A
*86% 56 %
*69 70
52% 53%

115% 115%
25% 25%

*44 47 Va

*2% 3
*1 % : 1%
07 67
17% 17%

*64% 65
*166 100
*170 1747a

33 V4 33 Va 
8% 9

$2% 22 Va 
*102% 104%

Monday
Mar. 22 

$ per that*

tOW AND HIGH •ALI PRICES

33 33 % 33 33 32%
23% 23% 23% 24 23 Va

6 Va 6% 6% 6% 6%

*6% : 7 7 Va 7>A 7%
42 
*4 Va 

► 10% 
46 Vs 
5

38% 
9 Va 
8% 

24% 
7%

42
5

10% 
46 Va 
5

38% 
9% 
8% 

25 V* 
7%

40% 40 Vs 40 Ve 40%
♦4 . 4 Va *4 . 4 Va

*59 65 60 60 Va
6% 6% 6% 7 Vs

*38 38% 38% 40

3%  
9 

*29 
2Va 

*21 Va 
12% 
99
31% 
45 Vi

7 Vs 
*18% 
*14Va

3%  
82 
7%  

17 Va 
30 
575 

70 V4
8 Va

4
9

30
. 2% 
22% 
12 Va 
99 
32 Va 
45 Va

7% 
19 
15 
3 Va 

84 
7% 

17 Va 
30% 
6% 

70% 
8%

47%10
81 Va

♦115% 
*110%  

18% 
89 Va 
84'/a 

*27 Va 
33 Va 

100% 
21% 

*18% 
111% 
62%

* 20 Va
1

23 Va

9Va 
*5%  

*46 
67 b 

33
63 % 
7% 

107%
24 
4% 
8%

*90

15 Va 
67 %■ 

*178 Va 
*7 Va

*40% 
34% 
6 Va 

18 Vi 
*109% 

32'% 
37

* 34 Va
1%

47'% 
10'A 
82 Va 

117 
lllVa 

18% 
91% 
85 
27 Va 
34

101 Va22%
19

111‘A 
63 
22 Va 

1 Va 
23%

9 18 
5% 

48 ’A 
6%

33 
63%
7% 

107% 
25 Va 
4% 
8% 

91 Va

15% 
671 s

8
41Va
34 Va 
6 Va

18 Va 
109% 
321 'a 
37
35 Va 

1%

70

32%
109 
•55*/a 
♦67% 
a: 2%

115% 116 
25 

*44

*2%
*1%
68
17 .

3
IV*

68
17%

64 Va 65
*154
♦ 171

160
174%

Tvesday
Mir. 28

I per t h a n
33 
24 
6%

7%
42 Va 
5

10%
46%
5

39 Va
9%
9

26
7%

4Q%
4

60
7%

42

4
974

30
2%

23
12%  
99 Va 
32 V* 
45%

7% 
18% 
15 Va 
3 Va 

84 
8

17% 
30 
6% 

74VL* •
8.%

Wednesday
Mar. 24 

f  per share
32% 32% 
23 Va 23 Va 
6% 6%

Thursday
Mar. 25 

< per t h a n
32% 33%
23% 24 Va
6% 7

Friday
Mar. 26 

< per t h a n
33% 33‘/a
24% 25 % 
7 7Va

42 
*4 Va 
10%  
46 Va 
4% 

38% 
9 Va 
8%  

25 
7% 

*40 
■ 4 . 
60
7 1 

41

■4. : 
9%  

29 Vs 
*2 Va 
2312%
98%
32
45 Va

7% 
18% 
15 V« 
3% 

84 
7% 

17% 
*29‘A 

6 'A 
71 Va
8 Va

* 7 Va 
♦42 

5
10%
46%
4%

39
9%
9

25
7%

40-
♦3,%

*58
7V*

42

4Va
9.

29% 
2% 

22 Va 
12% 
98 
32% 
45%

7®/8
18%

*15
3%

7Va
42%
5

10%
47

*7% 
"42 Va 
*4 Va 10% 
46%

7 Va 
42% 
5 

U
47 Va

7 Va 
42% 
5 

U
47%

7%
42%
5

11%
48 V«

47/s 47/a 5 5 5 ‘A
39% 39% 3974* 39% 40

9% 93A 10% 10% 11%
9% 9% 9% 9% 9%

25% 25 Vb 26 25% 25%
TVs' . 8 8% 8% 85-b

40 Va 40% 42 43 44
i  Va *3% 4% 4 Va 5 %

60 *55 60 60 60

Sale* fa t
th e  Week 

Mharet
3,900
6,400

•11,500

1.400 
140 
700

.6,500
12,000
6.400 
.4,700 

10,600 
.11,100 
• 7,200

3.400 
580

1,500210

STOCKS
NEW- YORK. STOCK
, . EXCHANGE

Range Since January

P a r
-Lowest 

I per share
Highest 

t per snare

Range for Previous 
. I Year 1W2 
Lowest

f p tr  t h a n
Highest 

per sh a re

Swift International Ltd------- ------—
Syivama Eiec Vroci's me——No p a r  
Symingtbn-Qould Corp— --------— 1

7% " 7% 7% 7% 7% .22,400
42% 41 42‘/a 41% 41% 610

4% ’ '4Vb '4% . 4 % 4% : 2.600
9 *9 9% 9 9 700

29 Vs 29% 30 30 30% . 1,600
- 2% 2% 2% ' 2% 2% ' 3,400
23 23 Vb 23 Va 24 24'A 1,500
12% 12% 13 13 13% , 9,500
98 *A 98 99 98 98 440
32 V* 32% 32% 33 33% .4.600
45% 46 46% 47 47% -3,600

77/s 7% 778 77 a 8 16,600
19 Vb 19 19% 19 19% 3,200
15% 15% 15% *16% .16% 700
'3 V2 3% 3% 3% 37« 26,200

85. 85 85 85% 85%
TVs 8Va 8 8‘A 8 Va

17% 18 Va 18 Vb 19 Vb 187 b
25 "4 29% 29% 30 29 7A

47 Va 
10 Va 
82

*115 V4 
*1 1 0 % 

18% 
91%  
84 JA 

*27 % 
33% 

1 0 1  Va 
21 Vs 

*18 Va 
*111 

62% 
*2 0 % 

1
23 Va

9 Va
*5% 
48% 
6% 

32% 
63 %

• 7% 
107%

25%
4%
8%

*90

15% 
67 % 

♦179 ■ 
8

41% 
34 Va 

6%  
18% 

♦109% 
32 Va 
37 Va

• 34%
1%

47% 
10%  
82 Va 

116%
111 Va 

19% 
91 Va 
84% 
27 Va
34 Va 

102
22 Va 
19

111%' 
62 %■ 22%

1 Va
24

9%
5%

49
6Va

33 
64%
7%

108%
25 Va 
4% 
9

9lVa

16 Va 
67%

~8% 
41 Va 
34% 

6 Va 
18% 

10974 
32 31 
37%
35 

1%

34

6lA 
72 Va
8 Va

47 
10 Va 
81% 

*115% 
*110%  

19 Va 
90% 
84 % 
27% 
33% 

101V4 
21% 
18 Va 

♦111

6%
73%
8*8

473/a 
10%  
82 Va 

116% 
111% 
19 Va 
90% 
8475 
27'/a 
34

10,1 %

2 2 %
18%

IIIV4

6
72
8%

47 Va 
10% 
82 Va 

*115% 110% 
19 Va 
90% 
84% 
27% 
34 101 22% 
18% *111

6%
72

8 Va

48% 
11 Va 
83 Va 

117 
110% 
19% 
91 
85 % 
27% 
34% 102 
23 
18% 111%

6
71
8 Va

48 Va 
UVa 
83 Va 

►115% 
►U0% 

9Va 
90% 
85% 
27% 
34% 

301% 
22% 

*18 111%

85% 
8%  

19 ‘A 
30% 
6

71%
8%

49
11%
84 

117 111%
9%

91%
85 Va 
27% 
35

102%22%
18%

1UV4

' 370
. 3.500 
35.100 
-2,600 

. 4,200 
980 

4,800

2,900
28,200
12,100

30
10,500
'4.600
2,300

400
17,400

3,200
20,900

600
70

Talcott Iric (James)— '— ------9
5%% partic preferred--------------50

Telautograph Corp----------------------- 5
Tennessee Cprp_— — ------- --5
Texas Cq (The) ----------------------- -25
Texas Gulf Product C o - — -N o  par
Texas Gulf Sulphur— ----- — No par
Texas Pacific Coal & OIL-........ ,10
Texas Pacific Land Trqst_.------------ 1
Texas A Pacific By, Co,— !---------100
Thatcher Mfg Co— ------------No par

t$3,60 conv preferred___ -N o  par
The P a i r N o  par

preferred — ------—  ;---------100
TheripOia Co— __---------- !------------ i

|3 dlv conv preferred----- -------- ,10
Third Avenue Transit Corp—No par
Thompson (J E !-----------------------,25
Thotapson Prods I n c . . - — L -N o  par 
Thomp6on -S t a r re tt Co,-------- No par

83.50 cum preferred_____ —Nr par
Tide Water Associated Oil:_____.,10

t$4.50 conv preferred-------- Nn par
Timken Detroit .Axle—,— .-----------10
Timken Holler Bearing----- - - N o  par

Traneanmrlca Carp— -----------—2
Tranficopt'l & West Air Inc-------—8
Transue .lt Williams S ti--------No par
Tri-Continental ‘Corp— -------- —1

$6 preferred.__ ___ , — — No par
Truax-Traer? Corp—:----- — —No par
3Qth Ceil Fox Film Corp__—No par

81.50 preferred____ ____- - N o  par
Twirl City Rapid Tran----- i_No par

7 %  preferred!:,—,.— .---------100
Twin Coach Co_. —;--------- 1

29 Jan 8 33% Mar 26 . 19 V* Mar 29 V* Nov
22% Feb 8 2b V* Jan 30 157/s Aug 25% Dec
4% Jan 2 . 7% Mar 12 3% AUg . 5% Jan

* 5% Jan 25 : 7% Mar 6 4 Apr '5% Nov
35 Jan 2 42 % Mar 26 32 Apr 35 Nov
3 Jan 9 5% Mar 16 1 Vb Mar 4 Oct
8% Jan 8 11% Mar 26 7 Vs May 9% Jan

41% Jan - 2 48% Mar 26 30 Apr 42 V* Dec
3 Vb Jan 2 5»A Mar ,19 2 Apr 3% Nov

3 ^ 1 Jan 13 40 Fell 16 28 Apr 37% Oct
83b Jan 5 11% Mar 26 :5 May 8% Dec
7% Jan ■ 7 9-/4 Maf' 12 4*/s Apr 8 V* DeO

17Va Jan .7 27% Mar .12 ’ 7% Jan 2474 Oct
6% Jan 12 8% Mar 25 5 Sep 9 V* Jah

35 Jan 5 44 •Mar 26 34% Nov 42 Jun
2% Jan - 8 5% Mar 26 2Va May 3 . Mar

52 Jan 6 60% Mar 22 41 Jan 52 Vs Dec
4 Jan : 7 ,: ■ 7% Mar 26 , 3% Apr 4% Jan

33% Jan • ■5 42% Mar- 24 30 Jan 34% Feb

3 Jan 2 ■' 4% Mar, 5 ' 2 Vs July 3% Sep
8% Jan 4 9% Jan 23 5 V* Jun 9% Dec

26% Feb 5 30% Mar 26 17% July 27% Jan
1 *. a Jan 2 • 3 Mar 18 M Mar 1% Nov

16 Jan 4 24% Mar' 26 8 V* Jan 15% Nov
9% Jan 12 13% Mar 26 8 Jun 10% Feb

94 Va Jan 4 100 Mar fi 85 Mar 97 Dec
28 Vb Jan 2 33% Mar: 26 22 May 34% Jan
40% Jan 2° 477b Mar 26 31 Va May 43 V* Jan

6% Jan 4 8% Mar 1 4 Jan 674 Dec
15% Jan 27 19% Mar 26 7% May 18% Deo
11% Jan 5 16% Mar 4 8% Jan 12 % Mar
1% Jan 8 3% Mar 26 % Mar 2% Nov

69 Jan 6 85 % Mar 25 56% Jun 71 Nov
6 Va Jan 4 8% Mar, 13 5% Jun 7% Aug

12% Jan • 7 19% Mar 26 7 Vs Jan 16 Oct
25 ‘ Jan > 7 x307a Mar 12 19 V*: Jan 26% Nbv
4% Jan 

67 Jan

U

62% 627* 62 Vs 63 6274 63 2,300
•20 Vs 21‘A *20 Vs 21% *20 Vs 21‘A , __

T ‘ 1 Vb 1 1 Vb 1 1 Vb 61,200
23 % 237/a 23% 2374 23% 24 Va 16,400

9% 97 b 97 b 974 974 974 19,800
■ 5% 5% 57b 6 Vb 6 6 1.000
49% 52 52 53 *51 53 Vs 350

6% 7 674 7 7% 77 a 5,100
33 33 V* 33% 33% 33 33% 1,300
64 65 64 6574 6474 67 8,200
■7% -7% 7% 774 ' 7% 7% 76,700

*108 109 V* 109 100 10874 109 1,500
25 25% 25 25% 25 . 2574 • 7,600
*4% •5 5 5 . 5Va 574 ■ 3,800
83A 9% 874 974 10 1074 ■ -11,200

90% 90 Vs 91% ',01% ■ 90 91 - 180

15% 1574 1574 16% 16 16 % 4,400
6774 677b 68 V* 69 70 71 2,600

*179. _ *179 *170
8 ■8% 8% 974 9V4 9% 6,800

*40% 43 *40 Vo 43 - 42% •43 130
34% 35 - 35% 36% 36 36% - 4,400
• 6% 6% 6% 6 % 674 67a 2,100
18% 18% 18 Vs .10% 1874 187b 4,600

*109JA 10074 109% 110 *109 Vs 111 - 160
327 b 33 33 V4 3374 34 34 3,300

*30 38 *36 38 *36 38 200
■35.% 3574 36 Va 36 V4 36 37 1.300

1% 17b 1% 2 2 2 6,000

Under Elliott Fisher Co____ No par
Union Bag & Paper-------— -No par
Union Carbide & Carb_----- - N o  par
Union El Co of Mo $5 pfd,—No par

Preferred $4.50 series-------No par
Union Oil of California——---------25
Union Pacific RE Co—— ______100

4% preferred..---------------- —-100
Union Tank Car— No par
United Aircraft Corp—— ------— 5

5% conv preferred-,-*—------- 100
Un Air Lines Transport— ------- ---5
United biscuit Co----- — — No par
, 5% preferred-—— ------------- -100
United Carbon Co----- ------- -N o  par
UnltedrCarr Fast Corp—— ,No p a r
United Corporation---------- __No par

t3 preferred—------------  No par

United Drug Co.— — —-------
United Dyewood Corp.------------

Preferred — -------- ------------
United Electric Coal Cos.----- -
United Eng &,Fdy---------- -------
United Erult Co—----- -------- No
United Gas improv’ t.,-------- No

85 preferred.--------------- ,__Nc
United Mer & Manu Ipc v t r.„
United Paperboard--— — -------
U S & Foreign Secur-------Nc

86 1st preferred——-------- Nc

U S Freight Co— -------Nc

6% Jan 11

42 Jan 18
8 Jan 2 

79 Jan .13 
113 Jan 5 
105% Jan 

15% Jan 
80-4 Jail 
70% Jan 
24% -Tan 
25% Jan 
93 Va Jan 
17% Jan 20 
16 , Jan 8 

109% Jan 
55 Va Jan 
!8%<Jan 

11 Jan 
17% Jan

6% Mar .23 
74% Mar 23 

8% Mar 15

51 Mar 4
11% Feb 26 

x84 Mar 4 
116 Mar 16 
113 % Mar It 
19% Mar 26 
94 A'ub 25 
86 Mar 4 
327*4 Feb 2 

. 35 Mar 26 
102 % Mar 26 
23 Mar 25 
18% Mar 18 

112 Jan 21 
63% Mar 12 
21 % Mar 19 

1% Feb 15 
24% Mar 13

7 preferred-------- — .
U S Hoffman Mach Corp—

5 % %  conv preferred-----
U S Industrial Alcohol:-------- No par
U S Leather. Co'— , — No par 

Partjc It conv,el A—— '--..N o v a r
tPrior ‘preferred-—. . — --------100

U S Pipe & Foundry_____ ______ ,20
U S Playing Ca rd Co— ---------- 10
U S Plywood Corp—-------- ---------—1
*U 6 Realty Sc Irnpt—------- ,No par

- , . l 7% Jan 4 974 Mar 25
— 10, 274 Jan 7 6 V4 Mar 12
-100 38% Jan 4 53 Mar 25
— 5 5‘ t Jan 4 ' '7% j* , r 12
— 5 26% Jan 12 33 Vs Mar 25

par 60% Mar 9 W .it n 22
par 574 Jan 2 774 Mar 24

) p a r 103 Jan 4 109 Mar 25
—  1 16% Jan 6 2574 Mar 24
—10. ' 3.*4 Jan ' 4 • ft * 1Mar l
> par 4% Jan 6 1074 Mar 26
> par 84% Jan 2 91% Mar 10

> p a r 9*8 Jan 8 16% Mrtr 12
- 2 0 69 Jan 29 71 Mar 26
-100 173! Jan 3 it 176% v ,m> >4
— 6 574 Jan 17 974 Mar 25
—50 40 : Jan 12 43 Mar 26

33-5A 34% 35 35 361 31,500 U ,______ 10

30 Jan 4 
4' Jan 8 

13% Jan 6 
108 Jan 16 
29'/« Jan 13 
29% Jan 13 
32 Jan 15 

ft. Jan-1 2

25 !A Jan 5
1% 10974 111 110% 111% 111 11274 113 1137;, . 2,100 8% ist preferred-------- - — 100 101 Jan ’ 8
1V4 56 5’6% 54% 55% 55 56 55 Vs 56 3,100 , U S Smelting Ref A Min— -------50 40 Jan 4
1 : 70 70 *69% 70 70 70 70 70 , 500 ■■ ■ Preferred.--------------- -------_____50 64% Jan 13
174 53% 5474 53% 54 % ' 53% 5574 5574 56 >A 61,000 U 8 Steel Corp— ---------— -N o  p a r 4774 Jan . 7
) 116 116% 116% ll6% 14674 117 11674 117 4,400 Preferred ----- — — — ____100 112 Jan 8
174 2574 2574 25 Va 25% 25% 25 Vs 25% 25% •1,400 U S Tobacco Co.__________ .No par 21V2 Jan 8
r Vs *44 47% ♦44 47% *44 45 *44 47% 100 42 Vb Jan 4

2% 
1% 

*68% 
17 Va 
64% 

*154 
*172

2%
1%

72
17‘A 
66 

160 
174%

a
1%

*69%
*17%
66%

*154
*169

3
1%

73
1866%

160
173%

3
1% 

*70‘A 
18

* 66%
154
169

3
1%

72
18%
68

160
173%

3
1%

72
19%
67%

*154
*169

3
1% 

72 
19 V, 
67-% 

160 
173%

1,100 
4.700 

300 
800 

-  210

United Stov'kyard# Corp----- — 1
United Stores class A-------•—----- —5

86 epav preferred-———- No p a r
Universab-Cyclops Steel Corp----- —1
Universal Leaf Tab------ ------No p a r

8 %  preferred— , ------------------100
Universal Pictures 1st pfd-------- 100

1% Jan 6 
% Jan 5 

56 Jan 13 
14% Jan 23 
59 Va Jan 15 

150 Jan 12 
167 % Jan 20

74 % 74 ft 74 U ft 74 % 74 ft 74 4,600 : V»d*eo Spies— A— --------- N o  par % Jan
43 43 •42 • 43 43 43 Va 44 . 44 45 V* 46% 45% 46 190 ; Preferred — 1— - - - - - : ___ 100 31 Jan
18 % 1874 1874 187A 1874 1974 19 1974 19 Vs 20 Vb 1974 20 34 .6,200 Vanadium Corp of Am------ —No par 15% Jan
11 V* 11 % 11 Vs 11 Vs 11% 1174 11% 11% 11% 1174 1174 12 V4 1,300 Van Neuman Mach Tool-.—____2.50 874 Jan

*30 32 30% 30% 30% 30% *30% 3074 *3074 31 3074 3074 400 Vgn Rgplte Co Inc------------ ____ _ -5 \ 2 J

115 Vs 117 *115% 117 *115% 117 *11574 117 *11574 117 *11675 117 7 %  i8t prefeifred— ------____ 100 116 Jan
*41 Va 42 Vs 417* 4174 42 V4 42 V4 4274 4274 *4174 42 Va 42% 42 Vs 500 ■ Vick Chemical Go-.----------- ____ —5 41 Jan
*83 60 •53 59 *51 59 *50 59 *50 59 *50 59 Vicks Shreve.& Pae Ry— -------100 . 51 Jan
♦57 59 Vs •57 59% *58 % 60 *55 60 *55 60 60 .vffl) 30 5 %  preferred — ----------____ 100 57 F.eb
*22 Vs 24 *23% 25 *2374 24% *24 24%, 24% 2474 2474 24 % 700 Victor Chemical Works----- _— — 8 • 24 Jan

47* 5 5 5 Va 5 Vs 5% 574 5% 5 Va 574 5V4 574 25,500 Va-Carolina Chem— ----- ,—No p a r 21/* Jan
5374 5374 54% 54% 55 V* 5774 56% 5774 *56 57 V* 57 57% 3,700 fl %  dlv partlc preferred-____ 100 39 Jan

1J7 Va J18 117% 117% *117 118 *117 118 *118 120 *117 120 . 10 ya El &  Pow $« pref-— - —No par 116 Jan
*23 2374 2374 26% 2574 26 V* 26% 27% 27% 28 V* 28 28% 690 Va Iron • Coal &'Coke -pfd— 100 20 % Jan
35 Va 35% *34% 3574 *34% 3574 *34% 35 Vs 35% 35% *35% 37 400 Virginian Ry Co— — — — — 29 27 Jan
32 32‘A *31% 327* 31% 31% *3174 32 Va 32 32 32% 32 y2 700 .6*  preferreds-------1------ — _25 29 Va Jan

♦08 106% *98 1067* 102 102 *100 105 105 10674 *100 105 - 170 Vulcau Detlnninf Co----- — ____ 100 80 . Jan
134 *134 *134 _ *134 141 141 141 *134 141 10 133 Jan

8% 8% _ . _ _• — ■ — — 200 Vuitee Aircraft InC—------- - 7 Jan
25 " 25 Vb — — — — — — ■ - - — — 400 11.29 preferred-------------- —No par 19 % Jan

W
3374 33 V4 33% 34 3334 34 3374 3474 34 Vs 34%
8% 9 874 9 874 0 9 9 9 9

*22% 22% *22% 22% 22 Vs 22% 22 % 22% 23 23
*10274 10474 *10274 10474 *101 104% *101.75 104% *101 104%

9,200
2,500
1,100

W«baEd HR preferred——-------- 100
WaUterf* System-.— — ----- No >par
Walgreen Co--------- -— — No par

i V s %  preferred with werr— 100

24*% Jan 4 
7% Jan 5 

2Q% Jan 2 
103 Feb 10

36% Feb 24 
6% Mar 17 

19% Mar 25 
110 Mar 25 
34 Mar 26 
‘38%. Mar 10 
39 Feb 23 

3% Mar 1

36% Mar 26 
113% Mar 26 

&■/■% Mar 0 
70 i‘-Tnr vo 
56% Mar 26 

117 Mar 25 
26 % r ■» 2-) 
46 Mar 4

3 Vo Jan 29 
. 1% vi a r 12 
72 Mar 26 
19% Mar 26 
67% Mar 26 

156% Feb 25 
176 Feb 10

1 Feb 27 
48% Feb 25 
20% Mar 4 
12% Feb 25 
30% Mar 26 

117 Jan 21 
43 Jan 4 
-85 Feb 27 
60 Mar 26 
426% Feb 15 
■ 5% Mar. 23 
'57% Mar 23 

117% Mar 13 
28 Va Mar 26 
35% Mar 5 
33 Mar 19 

106% Mar 25 
141 Mar 25 

9% Mar 18 
25% Mar 10

34% Mar 36 
9 Mar 20 

23 Mar 26 
104 Vs Mar 11

1% Jan 
21 % Jan 
6 V« May

28% Jan 
7 Vs Sep 

58 Apr 
108 May 
100Va Mar
10 May 
63 % Jan 
74 % Jun 
21% Aug
23 Vs Jun 
89 Apr
7% Apr 
9% Mar 

104% Mar 
37 May 
16 Jan 

a*a Jan
11 July

4% Apr 
1% Apr 

33‘/a Aug 
3% Mar 

25% Jun 
48 Va Jun 
3%. Jun 

93 Va Mar 
11% Apr 
2% Sep 
2% Apr 

77 Va’ Apr
6% May 

40% May 
159 May 

4% Apr 
34% Jan
24 Va Apr 
2 Vis' Apr 
7 Jan

99 Jan 
22 May 
26% May 
20 , Apr 

Va Aug
13% May 
54 Mar 
37‘A Apr 
58 Apr 
44‘A. May 

107 Va Jun 
15% Apr 
39% Mar

% May 
% Apr 

34% May
12 July 
41 May

142 Apr 
147 Apr

%22
14%
7%

19
112%
30
50
55
18%
T22% 

110% ' 
14 • 
24 
26 
70 

120 
6% 

16%

Jan
Jan
Jun
Jun
Mar
Jan
May
July
Sep
May
Jan
Jan
May
Jan
Apr
May
Jun

Mar
May
May

31 % July 
6% Mar 

16 Apr 
97% Jun

6 Nov 
78% Nov 
7% Nov

40 Dec 
9*A Jan 

83 Dec 
113% Nov 
108 Jan 
16% Dec 
85% Nov 
81% Feb 
30 Feb 

y36% Jan 
104% Jan 
20% Dec 
17 

113 
58 %
20

J.
18

Opt
Oct
Dec
Feb
Oct
Pec

•8% Dec 
3% Nov 

50 Jan 
6% Sep 

35 Feb 
72 Va Jan 
5% Dec 

106% Jan 
16% Oct 
4% Feb 

1 5% Dec 
87 Feb

11%
64

174%

Jan
Dec
Dec

6% Jan 
41 Sep 
34% Jan 

4% July 
• 14% Oct 
114 . Jun 
29 Va Dec 
30‘A Aug 
32% Dec 

1 Mar

Jan
Jan

27 Va D$c 
103% Dec 
51%
71
55% Jan 

119% Jap 
24 Jan 
46% Jan

1% Oct 
1 Oct

60 % Dec 
15% Nov
61 Oct 

152 % Dec 
169 Dec

% Sep 
34% Dec 
20% Jan 
11% Mar' 
26 Dec 

116‘A July 
42 Dec 
55 Jan 
60 Nov 
25% Jan 

2% Oct 
40 »A OCt 

117% Dec 
21% Nov 
31% Jan 
29% Oct 
96% Mar 

138 Jan 
16% Ma? 
25 Apr

30% Jan 
7V* Nov 

20% Nov 
102% Oct

For footnotes see page 1155.
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Saturday
Mar. 20 

I  per share
7 Vs V k

Monday
Mar. n  • 

I  per than
7% 7%

LOW AND HIGH SALS PRICE*
■ Tuesday ;

M ar. n  M ar. 2 8

►43
‘ 17%•8%

2
*39
10%
*80

44
188%2
39%
10*4

81

43
►17%*8%*2
39*4 
10 V* 

►80 V*

43
18
9
2 V* 

39*4 
10% 
81

9 per than
7*4 7*/*

43% 44
►17%

9► 2
189%2*/*

39 V* 40 
10% 10% 
80 V* 80*/*

9 per ihart
7 */* 7*/a

44 44%
*17% I S  ' 

9*4 9%
2 V* 2% 

40 40 Va
10% 10% 

*80*4 81

War.;
’ 9 p tr  thare ,

7% 8*4
45*4 -  45'*4 

►17% 1 8 • .

i t tW a r
Mar. 26

102%
42%

10%2%
42%

10%
80% 83 %

I p er
8 “* 

45% 
18 
10% 

. - 2%  
44%

' 12 
83 Va

sharp
814

45%18
- n  v* 

2% 
45% 
12V* 
84

Ui* Weak 
Shares
20,200

1,600200
3,308
5.200
1,400

61,200
190

*29*/* 31 *29% 30% 30% 30% ... *29% 30% •V- *29% ~ 30% - 3 1 W 31% i 400
*17% 18 Va 18% 18% *18% 18% *18*4 18% 18% \ 18% ", ■ 19 19 t 500
*14 Vs 15 14% 15% 15 15 15 15 15 15%. - *15*4 15*/». 2,400
*23% 23% 23% 23% 23% 23% 23% 24 24 . 24 ... ■■ .r24Vs ■ 24*4 *1,000

3% •3% *3% 4 4 • 4% ■ 4 4 4 4% 4% • 4% 9,400
*21% 22% 22% • 22% 22% 23 *22 2 3 *22 22% 22% 22% ■ 800
*75 75% 75% 75% *74*4 75 74*4 .74% *71'% 74 73% 74 . 400

11*/? 11% 11% 12 12% 12*4 12*4 13% 13%' 14% . 13% i3ye 29,400
■ *74% 76% *74% • 76% 75 75 73% 74% 72% 73 .73% 74 ; 280

88 Vs 88% 87% 88 • 87 87 87 87 88 88% *88% 90 120
*78% 79% 78 78% 77 78% 77 77% 77% 77% 78% 78% : 170

*112y? 113% *112% 113*4 *112% 113*4 112% 112% *112 Va- 113*4 112% 113% ; 170
*14% 14% *14*4 • 14% 14% 14% 14% 14% ■ lS 15 15*4 ■ 15*4 1,100

*106 Va 107 106% 106% *106% 107% 106% 106% *106% 107% *106% 107% ; 40
21% 22% 21% 21% 22 22% 22% 23% 23% 25 24% 25 5.800

3% 3% ■ *3% 3% 3% 3% 3% 3% 3% 3% 3% 4 1,300
8 8 8 8 8% 8% 8% 8% 8% 8% 8% 9 :1,900
1 1 */s 1*4 1*4 1*4 1% 1*4 1% 1*4 • 1% •1*4i I*/* 11,100

' 30*4 30% 30% 31% 31% 32% 32 32% 32% 33 32 V* 33% 18,800
20 Vs 20% 20% 20% 20% 20% 20*4 21 21 21% 20% 21% 9,800

86 Vs 86% 85% 86% 86 86*4 85 V? 87 88 90% 91 Vs 92 Vs 6,800
•123 V? 124% 124 V? 124% 124% 124% 123% 123% ♦124 124% 124 V? 124% ; 150

34 34*4 ' *34 34% 34% 34% 34 -34% *34 ■34%. ' 34 34 900
28 28 27% 28 28 28 27% 27% *26% 28 *27 27% 600

108*/? 108% 108% 108% 108% 109 *108% 109% 109*4 109 V* *109 109*4 260
53 53 • *50*4 54 *51*4 54 *51*4 54 54 55 54% 55 80

►87 88
20*/a 20%► 66 66 *4

►87
20!
66

88
20%
66

►87
20%
65%

90
21
65%

*87
20*4
65%

91 
21 
66 Vs

*87
21
67

9221%
67

*8721%
67

92
22*4
67

5,800
270

*16% 17 *16*4 17 *16*4 17 *16*4 17 17 - 17 17 17 400
18% 18% 18% 19*4 18% 19*4 18% 18% 18% 19*/* 19% 19% 16,800
5 V* 5 V* 5*4 5 V* 5*4 5% 5 V* 5% 5% -5% ■ 5% 5% ;3,500

*3% 4 *3% 4 3% 4 3% 3% 4 4% ■ 4% 4% 5,400
*52 Va 57 *52% 57 *53 57 *53 57 54% 57 *56 58 ' 50
*22% 23% *22% 23*4 *22% 23% *22*4 23% *23%- 24 Va *22*4 23%
*3 3% 3 *4 3% 3*4 3*4 3*4 3*4 3*4 3 V* *3 3% : 800
4 4*4 4V* ' 4% 4% 5 V* 5Ve 5% 5% 6 5% 6 121.500

. 10% 10% 11 11*4 11% 11% 11% 11% 11% 11% 11% 11% 1'6,200
6 V* 

*71 *4 
* 10%  

►116

6*4
72*/a
11

6*4
•72
10%

‘ 116

6%
72%
10%

6*4
72%
11

►116

6%
72%
11

6%
*73
11V*

►116

6%
73%
11*4

6% 
73 */a 
11*4 

►116

7*4
74 */a 11%

7
*7311%

►116

7*4 
74 
11'/a

47,800 
‘ 900 
1,300

*20*4 21% *20% 21% *21*4 22 *21% 21% 22 22% 23 23*4 • 800
34% 34% 34% 34% 34% 34% 34% 34% 34% 35*4 34% 35% 13,900
19*4 20 20*4 20% 20*4 20% 20 Vs 20*4 20% 21*4 20% 21% 4,900

127 140 *128 149 ♦129 135 135 135 *131 141 *131 136 10
115 125 *117 130 •123 135 *118 135 *118 135 *118 130
49*4 49*4 *48*4 50 *49 50 *49 50 50 50 50*4 50*4 • 400

*49% 52 *49 51 *50% 51 51 51 51% 52 51*4 52*4 600
97 97 *96 98*4 98*4 98% *95 99 99 100 *99 160 ' 150

*68 69 *68 69 69 70 70 70 70 70 1 ' 76 70 900

: ■■wxettsm*-- - /  • tiSSm*- *•
. a :: P e r  I p e r sh are

Walworth Uou  No par 4% Jan 2
Walk <K> Good & W Ltd_____ JVo par 38*4 Jan 12

Dftredeem preferred._—Ne-per 15% Jan 4
Ward Baking Co cl A . . .____ -N o  p a r  4*4 Jan ' 5

Class B— ......--- -------- — No par % Jan 4
$7 preferred......----------------------- 50 26 Jan 20

Warner Bros Pictures-_____ _— -.5  7% Jan 7
$3.85 preferred—____ _____N o par 79 V* Mar 12

Warren Fdy*0t Pipe--------- — No par 27*4 Jan 18?
Washington Gas Lt Co____ N o par 15*4 Jan 4
Waukesha Motor Co..,— .---— ._5 12*4 Jan 4
Wayne Pump Co____------------- - - - l *  17% Jan 5
Webster Eisenlohr. . . . . . . . —N o  p'lSr 2 >4 Jan 8
Wesson OllJb Snowdrift.____ Wo par 17 Ta Jan 4

$4 eonv preferred.*.-.._____ No par 69 Jan 21

West Indies Sugar Corp.____  ___ _1 8% Jan 4
West Penn El class A_.______ N o par 50*4 Jan 4

7 %  preferred:____  —.100 67*4 Jan 4
6#  preferred-------- ------------— 100 57 Jan 2

tWest Penn Pr Co 4Vz'/r pfd-__ 100 109 Jan 8
West Va Pulp & Pap Co___ -..N o  par 11% Jan 5

t6% preferred___ ___________ 100- 103 Jan 5
Western Auto Supply Co__ 10 19 Jan 2
Western Maryland__ ;__________ 100 2*/*Jan 2

4% 2d preferred__ ______  100 5% Jan 2
Western Pacific 8 %  preferred___ 100 14 Mar 16
Western Union Telegraph___ __J00 26*4 Jan 7
Westinghouse Air Brake_____ N o par 15*4 Jan 4

Westinghouse El & Mfg__________ 50 81 Jan 2
1st preferred_________________.50 120 Jan 5

Weston Elec Instrument___ —12.50 31 Jan 12
Westvaco Chlor Prod-------------N o  par 26*4 Mar 4

$4.50 preferred__ ________No par . 106*4 Jan 15
Wheeling & L Erie Ry Co______ 100 52 Mar 13

5% % eonv preferred__________100 85 Jan 9
Wheeling Steel Corp________ No par 18 Jan 2

$5 conv prior pref._______ No par 58% Jan 5
White Dental Mfg (The S S)_____ 20 15 Jan 14

White Motor Co--------------------------- 1 13 '4 Jan 2
White Rock Min Spr Co___ No par 3% Jan 5
White Sewing Mach Corp________ .1 2% Jan 8

t$4 ebnv preferred._______ No par 40 Jan 15
Prior preferred________________20 x20>4 Jan 19

Wilcox Oil JsGas Co____________ 15 2% Jan 2
Willys-Overland Motors_____ _____1 2 >4 Jan 2

0% eonv preferred.___________ 10 8 Jan 6
W ilson* Co Inc______________N o par 4V* Jan 2

*0 preferred_____ —______N o par 57*4 Jan 4
Wilson-Jones Co_________________ 10 9 Jan 27
Wisconsin El Pow 8 %  pfd______ 100 115 Jan 8

Woodward Iron Co______________ 10 17*4 Jan 9
Woolworth <F W) C o -___________ 10 30*4 Jan 2
Worthington P & M (D el).—No par 16*4 Jan 20

7 %  preferred A_______________100 112*4 Feb 15
6 %  preferred B______________ lĈ t 109 Peb 24
Prior pfd 4*4% series________ 100 44% Jan 9
Prior pfd 4*4% Conv series.—100 46 Jan 9

Wright Aeronautical_______ No par 88 Jan 15
Wrigley (Wm) Jr (Del)___ No par 58*4 Jan 4

Range for Previous 
. Year 104$
e«t Lowest High

9 per share f  per sh are < per the re
8*4 Mar 25 3% Apr 8% Nov

45% Mar 26 31% Apr 41*4 NOV
18 m m 23% Mat 16% Oct

: 11*4 Mar 26 2 %  J m 8 Nor
2% Mar 8 % m y 1 Nov

45% Mar 26 16 Feb 29% NOV
12% Mar 86 . *%■ / Apr »%• Dee
84 Mar 26 x65 May 80% Oct
31% Mar 26 24% Oct 39*4 Jan
19 Mar 26 13V* Jun 19 Feb
15% Mar 5 12 Jan 14 Oct
24 Va Mar 20 , 11% Jan 18 NOV
4% Mar 26 1% Jan 3 July

23% Mar 12 16 May 20% Jan
75 Vs Mar 19 69% May X71% NOV
14% Mar 25 7 % Aug 10% NOV
78 MarlO 34 Apr 91 Jan
91 Mar 17 41% Apr 104 Jan
80 Mar 19 36 Apr 93 Jan

xl-14 Mar 12 102 May 113% Jan
15*4 Mar 26 10% Sep IS Feb

106*4 Mar 22 97 Sep 104% Jan
25 Mar 25 12% May 20 Dec

4% Mar 4 2 Apr 3% Jan
9*4 Mar 16 4% May 8*4 Jan
3% Mar 4 % May 2 Sep

33% Mar 4 23% Fab 30 Oet
21% Mar i3 13% May 18*4 Fab
92% Mar 26 

124% Feb 17
63% Apr 83 Dac

109 Aug 127 Jan
34% Mar 3 23 Apr 32% Dae
28 Mar 13 22 Mar 31% Jan

lO&Vt Mar 25 100% Jun ioe%  oet
55 Mar 17 42*4 Dec 50 Apr
89 Jan 18 80 July 93 Jan
22 Vs Mar 26 17% Dec 27% Feb
67 Mar 8 58 Vs Dec 69% Jan
17 Feb 16 12 *4 Ju)y 15% Dec
19% Mar 26 12 Jun 15% Jan

5% Mar 11 3 Mar 6% Nov
4% Mar 26 1% Apr 3% Jan

57 Mar 25 40 May 53 Jan
24*4 Mar 3 15% Apr 22*4 Jan
3% Mar 8 1% Apr 2% Dec
6 Mar 25 1% Aug 2*4 Oct

11% Mar 23 4% Apr 8% Dee
7*/s Mar 25 3% Sep 6% Jan

74% Mar 25 51 Sep 73% Jan
11*4 Mar 26 _ __

115 Jan 8 107*4 Jun 110% Oct
23 V« Mar 26 16% Dec 24 Jan
35% Mar 26 21*4 May 31 Dec
21% Mar 12 14*4 Jun 21% Jan

135 Mar 17 117 Nov 125 July
125 Mar 17 106 NOV 117 Mar
50*4 Mar 16 42*4 uun 54 Jan
52*4 Mar 26 44 Jun 67*4 Jan

100 Mar 8 80 Jun 104 Jan
70 Mar 23 39 Apr 62 Jan

23*4 23 *4 23*4 23*4 23% 23% 23% 23% 23% 23% 23*4 23% 3,200 Yale & Towne Mfg. Co__________25 21*4 Jan 13 25 Peb 10 15% Jan 23% Oct
16 16 16 16 */2 16% 16*4 16 V2 16% 16% 16% 16% 16% 11,700 Yellow Truck & Coach cl B______ 1 12 *4 Jan 2 16% Mar 25 10*4 Apr 14*4 Nov

*123% 125 *123*4 124*4 *123% 124*4 124 124*4 124*4 125 127 127 380 Preferred . . . _____________ __100 118*4 Jan 12 127 Mar 26 111*4 Jan 121*4 Dec
*9% 10 10 10*4 10 10% 10% 11 11 >4 11*4 11 11% 5,100 Young Spring & Wire______ No par 7% Jan 4 11% Mar 26 5 Apr 7% Nov
34*4 34% 34*4 34% 35*4 35% 35*4 35% 35% 36% 36% 36% 19,700 Youngstown S & T__________No par 30 Jan 6 36% Mar 25 28*4 Jun 37*4 Jan
87 . 87% 87*4 87% 88 88 88 88 88 88 87% 88 340 t5% %  preferred series A____ 100 82 Jan 4 88% Mar 1 78 Jan 87 Oct
11% 11% 11% 11 % 12 12% 12 >4 12% 12% 12% 11% 12*4 6,200 Youngstown Steel Door.— —No par 9 *4 Jan 2 13*4 Mar 12 7 May 12*4 Jan

24%
3*4

25
3*4

25 V, 
3 V

25%
3%

25% 
3 Va

26* 
3 =

27 
3 *4 3*4

28
3 V

29
3*4

28*4
3*4

29*4
3*4

5,300
7,100

Zenith Radio Corp__________N o par
Zonite Products Corp_____________1

19*4 Jan 12 
2 Jan 2

29 *4 Mar 26 
3 *4 Mar 6

8% Peb 
1*4 May

20 Dec
2% Jan

•Bid and asked prices; no sales on this day. 
reduced from 100 to 10 shares.

t in  receivership, a Deferred delivery. n New Stock.' r Cash sale. s Special sales, x Ex-dividends, y Ex-rlghts. H Called for redemption, t Unit of trading

Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly

Stocks, R a ilro a d U nited States T o tal
Week Ended March 26,1943 Num ber o f and M isce l. F o re ig n G o vern m en t Bond

S h a re s Bonds B o n d s Bonds S a le s
Saturday---------- ---------------------------- 484,290 $5,500,000 $235,000 $5,735,000
Monday--------------------------- ------.------ 851,450 11,321,000 556,000 $4,000 11.881,000
Tuesday------- -------------------------------- 1,191,080 14,247,800 815,000 10,500 15,073,300Wednesday-___________________ _— 1,161,080 17,820,800 782,000 5.000 18,607,800
Thursday------------------------------ ------ - 2,121,410 25,768.000 774,000 7,000 26,549,000
Friday •---------- ---------------------------- 2,142,880 25,319,000 756,000 10,500 26,085*500

Total------------ ------------- — ------- 7,952,190 $99,976,600 $3,918,000 $37,000 $103,931,600

Stock*—No. of shares...— — --------
Bonds

Ur. 8. Government-------------------------
Foreign..---------- . . . ---------- -------1__
Railroad A industrial..-----------------

Week Ended M ar. 26  
1943 1942

8,031,805 1,736,810

J a n . 1  to M a r. 26 
1043 1942

73,266,634 28,835,624
$37,000

3,918.000
99,976,600

$167,000
2,247.000

74,627,600

$667,150 
30,796,500 

961,305,800

$2,935,000
33,509,000

580,097,600
Total-------- ---- ---- ------------------- - $103,931,600 $77,041,600 $992,769:450 $616,541,600

Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly

Stocks

Week Ended March 26,1943
Saturdays____ ;___________
Monday.__ _____________;_____ —
Tuesday________________-------
Wednesday----- -------- :---------— —
Thursday_____ ---------------------- . . ..

Total.

(Num ber Bon ds (P a r  V a lu e)
of Foreign Fo reign

S h are s) Dom estio G o vernm ent Corporate T o ta l
104,855 $627,000 $24,000 _________ _ $651,000
171,150 892,000 3,000 ___________ 895,000
238,950 872,000 52.000 $2,000 925,000
267,920 846,000 48,000 1,000 895.000
417,670 1,057,000 99,000 13,000 1.169,000
436,715 1,128,000 14,000 — 1,142.000

1,637,260 $5,422,000 $240,000 $15,000 $5,677,000

Stocks—No. of shares____ ______________ _______

Week En ded  M ar. 26 
1943 1942

1,637,269 388,160

J a n . 1 to M a r. 26  
1943 1942

15,914,917 5,124,810
Bonds

Domestic_____________________________________  $5,422,000
Foreign government___________________________ 240,000
Foreign corporate.______. . . . ---------------------------  15,000

$4,447,000 $52,012,000 $46,314,000
48.000 2,467,000 951,000
20.000 93,000 297,000

Total.— ___ . . . . $5,677,000 $4,515,000 $54,572,000 $47,562,000

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds 

listed on the New York Stock Exchange as compiled by Dow, Jones &  Co.:
" 1 ktaaka---------------«—-  . ■ ■ ------Bond s............  • —- '

in
30

Indut-
Date— trial*

March 20_______ 129.13
March 22_______ 129.44
March 23_______ 129.9$
March 24.______ 130.62
March 25_______ 133.22
March 26.______  133.96

20 15 T&tal 10
10

. First
10

Second 10 TotalRail Utili $5 Indus Grade Grade UtilK 40roads ties Stocks trials Ralls Ralls ties Bonds
31.71 17.30 43.87 107.18 98.30 61.09 110.29 94.2232.14 17.32 44.08 107.07 98.36 61.37 110.39 94.3032.19 17.31 44.22 107.21 98.21 61.65 110.48 94.3932.12 ‘ 17.32 44.35 107.15 98.45 62.00 110.52 94.5332.70 17.62 40.20 107.13 98.74 62.53 110.60 94.7533.09 17.90 45.55 107.06 99.16 63.67 110.50 95.10

"US'.
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Bond Record «» Neinr York Stock Exchange
FRIDAY - WEEKLY - YEARLY

The ifa lio  letters in the column headed "Interest Period" Indicate in each case the month when the bonds mature.

B O N D S
New York Stock Exchange 

Week Ended March 26 
(J. S. Government

Treasury 4 Vis----------------------- 1947-1952
Treasury 4s___________ 1944-1954
Treasury, ,3%s------ — ------------1946-1950
Treasury 3%s---------- :----------- 1943-1947
Trei m y  3 Vis--------------------—}®4?-1945
Tree ury 3Vis----------------------- 1944-1946
Treasury 3Vis----------------------- 1946-1949
Treasury 3Vis-----------------------1949-1952
Treasury 3s-------------------------1946-1948
Treasury 3s_-------------------------1951-1955
Treasury 2%s---------------------
Treasury 2 % s_--------------- ——1945-1947
Treasury 2%s-----------------------1948-1951
Treasury 2%s_______________ 1951-1954
Treasury 2%s----------------------- 1956-1959
Treasury 2%s-----------------------
Treasury 2%s----------------------- 1960-1965
Treasury 2Vas----------------------------—1945
Treasury 2Vis----------------------- - ——1948
Treasury 2Vis-------------- 1949-1953
Treasury 2 Vis----------------------- 1950-1952
Treasury 2Vis----------- 1952-1954
Treasury 2 Vi s— .---------------—1956-1958
Treasury 2 V is----- ----------------1962-1967
Treasury 2Vis---------------------- 1963-1968
Treasury 2Vis--------------------. - 1 9 6 1 - 1 9 1 2
Treasury 2 Vis----------------------- 1951-J-953
Treasury 2Vis_T--------------------1952-1955
Treasury 2Vis— ------------------ 1954-1956
Treasury 2s------- --------------- —i ------1947
Treasury 2s_________Mar 15 1948-1950
Treasury 2s_________Dec 15 1948-1950
Treasury 2s__ - _____ Jun 15 1949-1951
Treasury 2s_.__ —_Sept 15 1949-1951
Treasury 2s_________Dec. 15, 1949-1951
Treasury 2s-------------------------- 1950-1952
Treasury 2s-------------------------- 1951-1955
Treasury 2s______________ — 1953-1955
Treasury l 3/is___________ June 15 1948
Federal Farm Mortgage Corp—

3 Vis - ___________________ 1944-1964
3s _______________________ 1944-1949

Home Owners’ Loan Corp—
3s series A________________ 1944-1952
lVis series M--------------------1945-1947

New York City
Transit Unification Issue—

3% Corporate Stock------------------ 1980

Interest
Period

4 -0
J-D
M-S
J-D
A-0
A-O
J-D
J-D
J-D
M-S
M-S
M-S
M-S
J-D
M-S
J-D
J-D
J-D
M-S
J-D
M-S
M-S
M S
J-D
J-D
M-S
J-D
J- J
J-D
J-D
M-S
J-D
J- J
M-S
J-D
M-S
J-D
J-D
J-D

M-S
M-N

M-N
J-D

J-D

ellO.l
109.11

Friday Week’s Range 
Last or Friday’s 

Sale Price Bid &  Asked
Low  H ig h  

*113.4 113.16 
*105.12 105.14 
*107.29 107.31 
*100.21 100.22 
*101.15 101.16 
*102.22 102.23
106.13 106.13 

*110.5 110.8 
*106.1 106.3 
ellO.l ellO.l
109.11 109.11
104.13 104.13 

*107.2 107.4 
*108.4 108.6 
*108.15 108.17 
*108.14 108.16
108.26 108.26 

*104.4 104.6 
*106.15 106.17 
106.3 106.3 

*106.13 106.15 
‘*‘103.22 103.24 
*103.16 103.18 
*100.11 100.13 

100.5 100.10 
*100.17 100.19 
*104.27 104.29 
*101.12 101.14 
*105.3 105.5 
*104.2 104.4 
*101.15 101.17 
*104 104.2
*100.20 100.22 
100.15 100.15 

*100.13 100.15 
*100.9 100.11 
*100.7 100.9 
*103.7 103.9 
*100.18 100.20

*102.14 102.16 
*102.18 102.19

*102.15 102.16 
* 101.6 101.8

100.5

Bonds Range Since 
Sold January I
Wo. Low  H ig h

__ 113.18 114.1
__ 105.20 106.3

Z  100?26 100.26
__ 101.24 101.31
__ 102.22 103.3

1 106.13 106.30
__ 110.13 110.16

12 10931 IIOZI
3 109.9 109.17
1 104.13 104.26

__ 107.6 107.10

Z 108Tl5 108.15
108.21 108.23

2 108.26 109.8

105 106.5

__ 100.13 100.23
14 100.5 100.21

100.18 100.31 
_ 104.30 104.30

_ 101.25 101.25

100.28 100.28 
1 100.15 100.15

100.12 100.12 
103.16 103.16 
100.9 100.16

104 103% 104

■ ------ — 5%s 2d series______________
---
_1969102.23 

__ 102.27

102.28

102.27
A El Salvador 8s ctfs of dep____
AEstonia (Republic of) 7s__-----
Finland (Republic) extt fis _ __

_1948
—1967

1945— ~--— , French Republic 7s stamped-------
7s unstamped ..... . .........

—1949
1949

64 103% 104
Greek Government—

A 7s part paid-__ __ __ ,_—1964
A 6s part paid. ------------------ —1968

We maintain an active interest in

South American
and other

Foreign Securities

W e r th e im  &  Co.
Telephone M em b ers N e w  Y o r k  S to c k  E x c h a n g e  

REctor 2-2300 120 Broadway,  New York
Teletype 

NY 1-1693

Foreign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)—

AGtd sink fund 6s--------------------1947
AGtd sink fund 6s--------------------1948

Akershus (King of Norway) 4s------- 1968
AAntioquia (Dept) coll 7s A---------1945

AExternal s f 7s series B---------- 1945
AExternal s f 7s series C-----------1945
AExternal s f Is series D—-------1945
AExternal s I 7s 1st series-------- 1957
AExternal sec s f 7s 2d series— 1957 
AExternal sec s f 7s 3rd series—1957

AAntwerp (City) external 5s---------1958
Argentine (National Government)—

S f external 4%s------------------— 1948

Belgium external 6%s.
External s 1 6s--------
External s f 7s--------

A 78 (Central Ry)---------------
Brisbane (City) 8 f 5s----- -----

Buenos Aires (Province of)—
A 6s stamped—--------------------
External s f 4%-4%s-----------
Refunding s f 4%-4%s----- —

F-A
A-O
M -S.
J -J
J-J
J-J
J-J
A-0
A-0
A-0
J-D

M-N
M-N

18%
18%

98%
87%

50
*43
*60%
16%
16%
16%
17%
16%
16%
16%

*43

97%
87

50

18%
18%18%
18%
18
18%
17%
47

98%
87%

44
46

45%
46

13
1922
8

29
36
8

142
19

15% 18% 
15% 18 Vi 
16 18.% 
15% 18%
15 % 18
16 18%
16 17%
42 Va 50

96% 98% 
84 Ya .88 Va

3 %  external s f $ bonds. 
Canada (Dom of) 30-yr 4s.

10-year 2%s—__ _— ___
25-year 3%s— ---------—
7-year 2%s_____________
30-year 3s---------------------

3 s ___________________ Jan 15 1953
3 s ____________________Jan 15 1958

A Carlsbad (City) 8s______________ 1954
A Chile (Rep) External s f 7s____ 1943

A 7s assented__ ___1__________1949
AExternal sinking fund 6s____ -I960

AOs assented-________________ I960
AExtl sinking fund 6s____ Feb 1961

A 6s assented______ a____ Feb 1961
ARy external s f  6s________ Jan 1961

A6s assented---------------- Jan 1961
ARxtl sinking fund 6s______ Sep 1961

A6s assented------------------Sep 1961

__ 1972 F-A 80 79% 80% 83 78ye 81%
—_1972 A-O 79% 79% 80% 26 79 81%
25-1955 J-J 87% 86 Vi 87% 23 82 94
— 1957 M-S 87% 86 87% 6 ■83% 94
— 1958 M-N 82% 82% 83% 15 79 91
__ 1949 M-S 97% 97% ■ 5 ■ 98% 97%
__ 1955 J-J 97 97 97 3 96% 98

J-D „_ *98% 99% t__ 97 99%
— 1941 J-D 49% 49% 50% 16 36% 51
___1957 A-0 48 47 Vi 48 53 34 48 %
— 1957 A-0 — — 47% 48 22 34 48
___1952 J-D 47% 48 8 34% 48
___1957 M-S _ 88 88 9 87 91%
___1958 F-A ■ ■ __ *88 . 89% 83 89%
,— 1950 J-D • - - 91 91 3 87 93

___1961 M-S *80
,— 1977 M-S 71 73 % 146 68% , 73%
— 1978 F-A __ 71% 72% 20 69% 72%

wl978 A-O 74 74 74 20 70 74
___1975 M-N — — 76% 76% 3 71% 78
___1984 J-J — *55% 57 " _ 48% 58
___1980 A-0 108% 107% 108% 37 107% 108%
___1945 E-A __ 100% 100% 5 100% 101%
___1981 J-J 103% 103% 103% 16 101% £03%
___1944 J-J _ *100% 100% 2- 100% 100%
___1967 J-J 100% 100% 100% 51 97% 100%
___1968 M-N 100% 100% 100% 34 97% 100%
15 1948 J-J — 101% 102 12 101% H)2

J- J 102% 102 102% 43 101% 102%
J-J 101% 101 101%, 19 100% 101%

J-J *10%
M-N 25 25 2 20% 25
M-N 24 23% 24 22 18% 24
A-O 24% 24% 1 20% 24¥4
A-O 24% 33 24 Vi 152 18% 24%
F-A 25% 24% 25% 3 20 3/4 25 Vi
F-A 24% 23% 24% 101 18% 243/a
J-J _ 25% 25% 2 20 25%
J-J 24% 23% 24% 38 18% 24%
M-S *24 — — . 20% 23%y-s 24% 23% 24% 42 18% 24%

B O N D S  
New York Stock Exchange 

Week Ended March 26 
AChile (Rep) (Continued) —

AExternal sinking fund 6s______ 1962
A 6s assented__ ___________  1962

AExternal sinking fund 6s_____-1963
A 6s assented____ ._________;__ 1963

AChile Mortgage Bank 6%s_______ 1957
a 6 % s assented________   1957

A Sinking fund 6%s____________ 1961
A6%s assented—__ - __ — 1961

A Guaranteed sink fund 0S______ 1961
A 6s assented-.__ _ 1961

A Guaranteed sink fund 6s______ 1962
A6s assented— _____________ _1902

A Chilean Cons Munlc 7s__________1960
A 7s assented__ __________,______i960

A Chinese (Hukuang Ry) 5s_______ 1981
Colombia (Republic of)—

A 6s of 1928__ _______ — Oct 1961
A 6s Of 1927— __ __Jan 1961
3s external s f $ bonds_________1970

A Colombia Mtge Bank 6%s_______ 1947
A Sinking fund 7s of 1926—_____1948
A Sinking fund 7s of 1927_______ 1947

Copenhagen (City) 5 s „ — ______1952
25-year gold 4%s__— — ■____1953

ACosta Rica (Rep of) 7s_________1951
Cuba (Republic of) 5s of 1904_____1944

External 5s of 1914 series A—___1949
External loan 4%s_______   1949
4%s external debt-—— ____-1977
Sinking fund 5%s______________ 1953
APublic wks 5%s______ - ___ .—1945

A Czechoslovakia (Rep of) 8s ser A-1951
ASinking fund 8s series B______1952

8 A Denmark 20-year extl 6s___ ___1942
External gold 5 ’/2 s________  1955
External gold 4%s______   1962

fADominican Rep Cust Ad 5%s__ 1942
§ Alst series 5%s of 1926-___.__ 1940
§A2d series sink fund 5 % s „ ___1940
Customs Admin 5%s 2d series—_1961

Haiti (Republic) s f  6s series A— 1952
Helsingfors (City) extl 6%s---------- 1960
Irish Free State extl s f  5s---------- -I960
AJugoslavia (State Mtge Bk) I s —_1957
AMedellin (Colombia) 6%s_--------- 1954
Mendoza (Prov) 4s readjusted------ .1954
Mexican Irrigation—

A4%s stamped assented--------— 1943
AMexico (US) extl 5s of 1899 £— 1945

A Assenting 5s of 1899--------------- 1945
A Assenting 4s of 1904— -----------1954
AAssenting 4s of 1910— --------1945
lATreasury 6« of 1913 assent— 1933 

Minas Geraes (State)—
a Sec external s i  6%s_-------——1958
ASec external s f 6%s------------- —1959

AMontevideo (City) 7s------------.— 1952
A 6s series A------------------------------1959

New South Wales (State)—
External s f  5 s _ — :---------- 1957
External s f 5s_----------------------- 1958

Norway external 6s— — ——— -1943
External 6s__.--------------------------- 1944
External sink fund 4%s------------1956
External sink fund 4 Vis— --------1965
4s sink fund extl loan— .— ------.1963
Municipal Bank extl s f  5s-------.-1970

Oslo (City) sink fund 4%s------------ 1955

APanama (Rep) extl s f  5s ser A.1963
AStamped assented 5S--------- -1963

Stamp mod 3 ‘As ext to------- — 1994
Ext sec ref 3%s series B.— ------ 1967

A Pernambuco (State of) 7s---------- 1947
APeru (Rep of) external 7s---------- 1959

A Nat loan extl a f  6s 1st ser------1960
ANat Loan extl 8 f  6s 2d ser------1961

lAFoland (Rep of) gold 6s— ----- -1940
A4%s assented—------- —--------- 1958

AStabilization loan s f  7s------— 1947
A4%s assented;-------—— —1968

AExternal sink fund gold 8s------1950
A4%s assented------------- — — 1963

AForto Alegre (City of) 8s------------ 1961
AExternal loan 7%s_-----------------1966

APrague (City o f Greater) 7%s___ 1952 
Queensland (State) extl 6s— —1947 
ARio de Janeiro (City of) 8s— — .1946

AExtl sec 6%S------------— ---------- 1953
Rio Grande do Sul (State of)—

A 83 extl loan of 1921---------- ——1948
A 6s external sink fund gold.— -1968
A7s external loan of 1926—-------I960
A7s municipal loan—— .— ----- -1967

Santa Fe external sink fund 4s------1904
ASao Paulo (City of Brazil) 8s— -1952

A6%s extl secured s f— .--------- -1957
8 A San Paulo (State) 8s------- --------1930

A 8s external—— — ---------------1950
A 7s extl water loan-------- ---------- 1956
A6s extl dollar loan.----- —--------- 1988
8 A Secured s f  7s—— ------------- 1940

Serbs Croats & Slovenes (Kingdom)—
A8s secured external.----- -.------- -1982
A7s series B seo extl—.---------- —1962

A Silesia (Prov of) extl 7s---------- -1968
A4%s assented--------------------------1958

Sydney (City) s f  5%s------------------.1955
AUruguay (Republic) extl 8s---------1948

AExternal sink. fund 6s--------------1960
AExternal sink fund 6s--------------1964
3%s-4-4%s ($ bonds of 1937)—

External readjustment----------- 1979
External conversion— .-----------1979

3%-4%-4-ft extl conv— ------- -1978
4-4%-4%s extl readjustment——1978
3%s extl readjustment— -----------1984

A Warsaw (City) external 7s—------1958
A4%s assented____ — .— -------- 1958

Interest
Period

A-OA-0
M-N
M-N
J-D
J-D
J-D
J-D
A-O
A-0
M-N
M-N
M-S
M-S
J-D

A-0
J-J
A-0
A-O
M-N
F - A
J-D
M-N
M-N
M-S
F - A
F-A
J-D
J-J
J-D
A-0
A-0
J-J
F-A
A-0
M-S
A-0
A-0
M-S
A-0
A-0
J-J
J-J
M-S
J-D

A-0
A-O
M-N
A-O
J-D
J-D
M-N
Q-J
Q-J
J-D
J-J
J-J

M-S
M-S
J-D
M-N

F-A
A-0
F-A
F-A
M-S
A-0
F-A
J-D
A-0

M-N
M-N
J-D
M-S
M-S
M-S
J-D
A-0
A-0
A-0
A-0
A-0
J-J
J-J
J-D
J-J
M-N
F-A
A-0
F-A

A-0
J-D
M-N
J-D
M-S
M-N
M-N
J-J
J-J
M-S
J-J
A-0

M-N
M-N
J-D
J-D
F-A
F-A
M-N
M-N

M-N
M-N
J-D
F-A
J-J
F-A
F-A

Friday Week’s Range 
Last or Friday’s Bonds Range Since 

Sale Price Bid &  Asked Sold January 1
Low H ig h NO. Low H ig h
243/4 25 Va 2 243/4 25%

24% 23% 24% 12 183/4 25%
_ *24 _ 20% 24%
24% 23 24% 45 18% 24
_ *22% 23% _ 19% 20%
23 22% 23 3/8 27 17% 23 ¥a__ _ _ _ 21 21
233/8 22% 233/8 25 17 233/a

■ 24 24 5 20 24
23% 22 23% 20 173/4 23%
_, ■■ _ _ _ 18% 21
_ 21%, 23 17 17% 23
__ _ _ __ 17% 18%
__ *21 % 22% _ 16 3/8 21%

*16 3/4 20 — _

45%

24%

84%

60
■ ■ 59%

45%
*30%
*30%
*30%
46%

*42%
23 %

100% 
*102% __ 
*103 % __ 

82% 84% 
107 107

*116% __

60
60
45%

40 
46 %■ 
44% 
24% 

100% '

2
6

37

243
3

52 60
52 60
38% 46%

30% 32 
30% 30%
40 48
39 46
19% 24% 

100% 101 Va

102%
72%

105%
106%

103
84%

107
117

*38 %' __- 38% 38%
•(__ *38 43 _ 30% 35%
57 56% 57 4 47% 58%_ *52% 54 45 57

*47 493/8 __ 42% 51%
84 83% 85 7 69% 85
— *83% — __ 72 72
ZL 83% 85 12 72 85
85 84 85 5 72 85

z *27 20 27 Va
*22% 25 _ 18% 18%

_ *95 99 95 99
_ *97
— 97 97 2 97 97

*14 153/4 15% 173/4
_ 14% 14% 7 12 163/4
_ *75% __ _ 68% 75 Va

*64% _ _ 62% 70
*90 __ 85 85
*11 15 __ 11 15

173/4 17% 173/4 7 153/a 17%
— 84 84 5 82% 84

1034 9% 10% 41 9 10%
*5% __ _ 13 13

13 % 13 13% 33 12% 13%
10% 9% 10% 172 9 10%
13% 12% 13% 27 11% 13%
— , ! *3% —
28% 25 Vi 28% 29 18% 28%
__ 26 27 12 18 Vs 27
_ *85% __ 89% 89 Vi

*80 __ 84 84

89 89 2 ■ 82% 93
90 Vs 90 Va 1 82% 92

101 101 101 1 100% 101
*101% 100% 101 sk

_ 93% 93% 7 85 Va 94
86 85% 86 33 773/4 86
84% 84% 84% 1 803/4 84%
__- *85 _ 71 85
— *70 77 72 76

*75 73 73
_ *75 80 __ 70 75
80 80 80% 27 73 80 Vs

*105 106 ~~
24% 21% 25 42 143/4 25
19% 17% 19% 88 13¥s 19%
18% 163/4 18% 637 12% 18%
18% • 17% 183/4 201 13 18%
_ *15% _ „

*11% — — — — 16 16
*23% , 23 23

_ *14% 15 14 14%
__ ' 17 17 5 15 19 Vi

14% 14% 5 12% 15
27 24% 27 22 17% 27

25 25 5 17% 25
*35% „ . 30 35%

94 923/4 94 4 90% 96
28 26 27 14 18% 27
25% 213/4 25% 170 16% 25%

30 COCN1 30 18 20 30
26 26 26 63 17 26
28 26 28 97 18 28
273/4 26 273/4 31 17% 27%
_ 78 78 5 73% 78
_ 28% 29 11 18% 29
_ 27 27% 46 17% 27%
_ 49% 49% 5 41 49%
42% 37% 42% 55 32 42%
41% 37% 41% 14 29% 41 Va

36% 36% 2 29% 36%
— 66 66 25 62 67%

*12% 13 10 15
— 12% 12% 4 11 15%

z z n % 12
88 88 i 85 90

*81% — __ ——
* 79 % 78 78

— *79 Vs — — 85% 85%

69% 70% " 33 64 72 Vi
*65 —— 61% 65
65 65 5 60 65*_ 70 66 72
58 58 3 52% 58

153/4 12 12
— * 14 — 11 13%

For footnotes see page 1160.
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B O N D S
New York Stock Exchange Interest

Week Ended March 26 Period

Railroad and Industrial Companies
tAbitibi Power & Paper—

8 A 5s series A unstamped---------- 1953 J-D
AStamped__ :...----- —-----------1953 J -D

Adams Express coll tr gold 4s------- '1948 M-S
Coll trust 4s Of 1907------- :---------- 1947 J-D
10-year deb 4 Vis stamped..------- 1946 F-A

Ala Ot Southern 1st cons A 5s— 1943 J-D
1st cons 4s series B— ------ ..1943 J-D

Alabama Power 1st mtge 3Vis.— 1972 J-J
Albany Perfor Wrap Pap 6s----- — 1948 A-O

6$ with warrants assented-____ 1948 A-O
Albany & Susquehanna RR 3>/as— 1946 A-O

3Vis registered—_—— __.1946 A-O
Alleghany Corp—

5s modified_____ ______— — 1944 P-A
5s modified.---------------------------- 1949 J'-D
5s modified____ ___— —— 1950 4-0
A 5s income— — — — .-1650 A-O

Alleghany & West 1st gtd 4s— — 1998 A-O

Allied Stores Corp 4 Vis debs— __ 1951 P-A
Allis-Chalmers Mfg conv 4s____ ..1952 M-S
Am & Foreign Pow deb 5s____ ___2030 Af-S
Amer 1 G Chem conv 5Vis________1949 M-N
Aril Internet Corp conv 5 Vis— ...1949 J-J
American Telephone 6i  Telegraph Co.—

3Vis debentures.__ — .___1961 A-O
3Vis debentures— ----- ...______ ..1966 3 -D
3s conv debentures_____ _____..1956 M-S

Amer Tobacco Co deb 3s_________1962 A-O
Am Wat Wks & Elec 6s series A__ 1975 M-N
a Anglo-Chilean Nitrate deb----- ...1967 Jan
JAnn Arbor 1st gold 4s----- ------ — 1995 Q-J
Ark & Memphis Ry Bdge & Term 5s 1964 Af-S
Armour & Co (Del) 4s B----- --------.1955 F-A

1st sink fund 4s series C (Del) .1957 J-J
Atchison Topeka Si Santa Fe—

General 4s___ !— —----  1995 A-O
Adjustment gold 4s_._— ---------1995 Nov
Stamped 4s— _______    __1995 M-N
Conv gold 4s of 1909---------— .1955 J-D
Conv 4s of 1905_________,______ 1955 J-D
Conv gold 4s of 1910.............— I960 J-D
Trans-Con Short L 1st 4s__— 1958 J-J
Cal-Ariz 1st & ref 4%s A .------- .1962 Af-S

Atl Knox & Nor 1st gold 5s_---------1946 J-D
Atl & Chari A L 1st 4 Vis A_______1944 J-J

1st 30-year 5s series B---------- __1944 J-J
Atlantic Coast 1st cons 4s_—  July 1952 M-S

General unified 4Vis A—---------- 1964 J-D
L & N coll gold 4s_____ — Oct 1952 M-N

Atlantic & Danville Ry 1st 4s-------- 1948 J-J
Second mortgage 4s._— ---------- 1948 J-J

Atl Gulf & W I SS coll tr 5S____ -1959 J-J
Atlantic Refining deb 3s_--------------1953 M-S

Baltimore & Ohio RR—
1st mtge gold 4s— —  ------ July 1948
Stamped modified bonds—

1st mtge gold (int at 4% to
Oct 1 1946) due______ July 1948

Ref Si gen ser A (int at 1 %  to
Dec 1 1946) due____ ______1995

Ref & gen ser C (int at 1V5%
to Dec 1 1946) due------------- 1995

Ref & gen ser D (int at 1 %  to
Sep 1 1946) due------------- — 2000

Ref & gen ser P (int at 1% to
Sep 1 1946) due— ------- —1996

AConv due— -------------Feb 1 1960
Pgh L E & W Va System -

Ref gold 4s extended to------1951
S’west Div 1st M (int at 3 Vi %

to Jan 1 1947) due--------------1950
Toledo Cin Div ref 4s A------------.1959

Bangor & Aroostook RR—
Con ref 4s----- — ----------- — 1951

4s stamped— . —----------  1951
Battle Creek & Sturgis 1st gtd 3s__1989 J-D
Beech Creek extl 1st gold 3Vis-------1951 A-O
Bell Telep of Pa 5s series B-------- .1948 J-J

1st & ref 5s series C— ----- ------ 1960 A-O
Beneficial Indus Loan 2 Ws.------ —1950 J-D

23As debentures----------- ------------ 1956 A-O
Beth Steel 3 Vis conv debs.—----------1952 A-O

Consol mtge 3 Vis series F—-------- 1959 J-J
Consol mtge 3s series G------------- 1960 F-A
Consol mtge 3Vis series K------ —1965 f 'A

Big Sandy 1st mtge 4s-— — .1944 J-D
Blaw Knox 1st mtge 3 Vis— ------ ..1950 F-A
Boston & Maine 1st 5s A C—----------1967 M-S

1st M 5s series II---------— ------1955 M-N
1st gold 4%s series JJ----------.— 1961 A-O
1st mtge 4s series RR— —..I960 J-J
A Inc mtge 4 Vis ser A .------- July 1970 M-N

fABoston & N Y Air L 1st 4s------- 1955 F-A
Bklyn Edison cons M 3 Vis— —. — 1966 Af-N
Bklyn Union El 1st gold 5s----- — .1950 F-A
Bklyn Union Cus 1st cons gold 5s_1945 Af-N

1st lien Si ref 6s series A----- — 1947 Af-N
Debenture gold 5s__------   1950 J-D
1st lien & ref 5s series B _._ .------1957 Af-N

Buffalo Gen Elec 4 Vi SB— ----- .-1981 F-A
Buffalo Niag Elec 3 Vis series C— 1967 J-D 
Buffalo Rochester & Pgh Ry—

Stamped modified (interest at
3% to 1946) due.— —------- 1957 Af-N

^Burlington Cedar Rap & Nor—
JjAlst & coll 5s----------— .-------.1934 A-O

A Certificates of deposit..—--------
Bush Terminal 1st 4s-----------------—1952 A-O

Consolidated 5s---------———— -1955 J-J
Bush Term Bldgs 5s gtd.—;— ——1960 A-O

Guaranteed gold 4 Vis-

Call

Friday Week's Range 
Last or Friday's 

Sale Price Bid &  Asked
Bonds
Sold

B

LOW H ig h No.

—
61 62 ~8

_ 102% J-* O to 1
_ •102 __

103% 103% 103% 1

- - •107% — —
_ •59 _ _
_ 63 63 1
98 97 98 12
— •96% — .' ■ —
97% 96 97% 450
86% , 84% 86% 237
76 73% 76 50
70% 68% 70% 65
~~ •55 70 —

103 103 10
108% 108% 108 i/a 18
84 84 851/4 160

■ 104 J/4 105 32
104% 104% 105 Vi 46

108% 108 Vi 108% 32
_ 108 Vi 108% 15

110% 110% 110% 197
102% 102% 103 59
102 J/4 101 IO21/4 14
_ 61% 61% 20
67% 67% 67% 39

' _ •100 ■
105% 105% 105% 64
106 105% 106 22

115 »/s 115 Vi 115% 84
•_ 99% 100% 11
100 100 100% 66
_' 107% 107% 1

108 108 108 5
_ •101%

112% 112% 3
112% 111% 112 i/a 4
_ •IO91/2 _ _
_ 103 103 1
_ 103% 103% 14
89 y4 88 89% 249
70% 68% 7014 . 157
82% 81 Vi 83 Vi 225
39% 38% 39% 65
34% 33 341/a 16

Range Since 
January 1
Lo w  H ig h

70 Vi 71 Vi 
48 Vi 62

102 102% 
102 102
103 Vi 105

108 109 %
62 63%
62 63
94% 98 
93 Va 97
90% 97% 
70 86%
60 Vi 76 
53% 71 
62 68

102% 105 Vi 
107 108%
78 Vi 85 Vi 

104 105%
104 105 Vi

107% 108% 
107% 109 
107 111%
100% 103 Va 
98% 102V4 
5lVi 61%
61 70

103% 106 
103% 106

111% 116 Va 
96% 100 % 
95%■ 101 

105 Vs 107 7/g  
105 108

ioi y
104 %

101%
105

1
25

112 111% 
109% 
102 Vi 
102 % 
87% 
63 
74% 
32% 
29% 

100 Vi- 
104 Vi

114 
112% 
110 
103 J/2 
103% 
90% 
70 % 
83 % 
39% 

.34% 
101% 
106

A-O 72 Vi 68 Vi 73 207 59 Vi 73

A-O 74% 70 74% 190 60% 74%
J-D 46 Vi 41% 46% 342 32% 46 3/4
J-D 50% 46 50% 186 35% 50%
M-S 46 41% 46 Vi 121 32% 46%
M-S 46 41% 46% 248 32% 46%
F-A 35 31% 35 694 24 Vi 35
M-N 63 59% 63 143 51% 63
J-J 551/2 50% 55% 152 40% 55%
J-J 57 54% 57 32 46 57

J-J 72 Vi 70 72 J/4 6 59% 721/4
J-J 73 70% 73 20 60 73

•46 45% 45%
103
130

105

101
103%

85 
81% 
49 Vi 
36 Vi

•90
102% 103% 61

82 %  
102%

871/a
1041%

129% 130 32 1283/4 130%
991/4 99% 16 991/4 100
99 99 5 98i/a 99%

1041/4 105 48 1033/4 105
104% 104% 4 104 1051/4
101 101% 14 100% 101%
103% 1043/a 10 102% 1043/8
103 __ 103 103
102% 103% 102% 102%

83 83 3 78 83
96%
83 
79%
47%
32%

109% 109% 
•100%

96%
85
81% 
50 .
36%

5
9

82
411
125

7

92%
80
73%
39%
23%

96%
85
81%
50
36%

108% 109%
104% 1043/4 105 7 1041/4 105%

_ _ 1053/a 106 8 104 y4 106
— 89 89% 16 83% 90 3/a

1021% 102% 102% 18 99 102%
____ 1131/4 II31/4 2 112 115%
— — — 110% 1101/a

45 41% 45 174 351/4 45
191/4 18% 20 309 113/4 20%
____ 18 18% 25 11 193/4
_ _ •85 86 ’ 81 83i/468 67 68 4 58 68

83 85 13 77 85

_____ 1968 A-O _ 108% 108% 1 108% 1091/a
A__ 1962 A -O 87 87 87 V2 9 79 871%

_____.1957 J - J 113 113 113 1 1113/4 113
-July 1969 J-J • 108 >/a 108% 108% 12 108% 109
-Oct 1969 A-O ' 114V4 114y8 114y4 5 113% 115%

____—1970 F - A 114% 114% 1143/4 12 113% 1151/2
___..1955 J-D ’ 1141/4 ii4y4 4 1133/4 114%
...____1956 F-A 112 Vi 1121/4 112% 13 m y 4 1123/4
.— 1951 M-S 110 3/4 110% 111 30 1101/8 111 l/4
iis__ 1946 J-J 113 113 113% 24 112 1133/4stual_____ J-J 81 82 20 7iy4 82
_____ 1948 M-S 101% 101% 101% 13 100% 102%
_____1944 J-J _ 104% 104% 18 104% 105
_____ 1954 J - D 100% 100 100 Va 24 95% 100 Vi
_____ I960*
----- ;__L .......

J - J — 95 95% 14 91 95%

BONP RECORD
B O N D S  

New York Stook Exchange 
Week Ended March 3$

8̂ A Carolina Central 1st gtd 4S....1949
Carolina Clinch & Ohib 4s______—1965
Carriers & Gen Corp 5s w w______i960
Cart & Adlr 1st gtd gold 4 s .._____1981
Celanese Corp 3 Vis debs..— . — 1962
Celotex Corp deb 4%s w w.—_____1947
A Cent Branch U P 1st gold 4s— 1948 

: ^Central of Georgia Ry-*i v , ,, v:
A 1st mtge 5s____ _____— Nov 1945
§ A Consol gold 5s----------. . . . .  1945
ARef & gen 5 %s series B . ._____1959
ARef & gen 5s series C—. . . ___1959
AChatt Div pur money gold 4s._1951 
A Mobile Div 1st gold 5s------------1946

Central Illinois Light 3ViS________1968
JACent New Eng 1st gtd 4s— .1961 
iACentral of N J gen gold 5s— 1987 

5s registered—— .. . . . . . . . . . 1 0 8 7
AGeneral 4s_.—  --------- .4 ____ 1987

4s registered________. —. . — 1987
Central N Y Power 3% s_._.. . — 1962 
Central Pacific 1st ref gtd gold 4s.l949 

Through Short L 1st gtd 4s___..1954
Guaranteed gold 5s_______ — I960

§ A Central RR & Bank’g Of Ga 5s.. 1942 
Certain-teed Prod 5%s A .._______ 1948

Chesapeake &  Ohio Ry—
General gold 4 Vis------- -— . . . . . .  1992
Ref & impt mtge 3%s D—...__4 # 9 6
Ref Si impt M 3 Vis series E_____1996
Potts Creek Br 1st 4 s _ „________1946
R  Si A  Div 1st cons gold 4s__ -.1989

2d cpnsol gold 4s__ _________ .1989
A Chicago & Alton RR ref 3s___ ..1949
Chicago Burlington & Quincy RR—■•

Illinois division 3Vis------------- ----1949
3Vis registered— — ------- 1949

Illinois Division 4s-------------------1949
4s registered— ______ _____ .1949

General 4s____________._________1958
1st Si ref 4 Vis series B--------------- 1977
1st & ref 5s series A-----------------1971

Chicago & Eastern 111 RR—
AGen mtge inc (conv)__—.1997

Chicago & Erie 1st gold 5s_ „_ . 1 9 8 2

Chicago Gt West 1st 4s series A__ 1988
AGen inc mtge 4-Vis_____ . . . ___2038

IA Chic Ind & Louisville ref 6s A—1947 
A Ref unding gold 5s series B.__.1947
ARefunding 4s series C_—. —1947
A 1st & gen 5s series A________ .1966
A 1st & gen 6s series B__ —May 1966

Chicago Ind & Sou 50-year 4s_.— 1956 
^Chicago Milwaukee & St Paul—

AGen 4s series A____ ___May 11989
AGen gold 3 Vis series B__May 11989 
AGen 4Vis series C— — May 11989
AGen 4Vis series E______May 11989
AGen 4%s series F---------May 11989

tChio Milw St Paul & Pac RR—
A Mtge gold 5s series A_— 1975 
AConv adjustment 5s__ __Jan 1 2000

^Chicago & North Western Ry—
AGeneral gold 3%s_.--------------1987

3 Vis registered..—----- ___ ___ ,1987
AGeneral 4s_________   .1987

4s registered.,________________ 1987
AStpd 4s n p Fed inc tax------1987

AGen 4%s stpd Fed inc tax___ 1987
AGen 5s stpd Fed inc tax—----- 1987
A4%s stamped------ -------------   1987
§ASecured 6%s____________ I— 1936
A 1st & ref gold 5s---------- May 1 2037
A 1st & ref 4Vis stpd------.May 1 2037
A 1st & ref 4 Vis C_______May 1 2037
AConv .4%'s series A----------------..1949

J§A Chicago Railways 1st 5s stpd 
25% part paid— — — —.1927

tAChie R I & Pac Ry gen 4s------- .1988
ACertificates of deposit---------------

§ ARefuriding gold 4s-----------------1934
§ASecured 4Vis series A------- —.1952
AConv gold 4%s-----------------—..I960

Chicago St L & New Orleans 5s----- 1951
Gold 3%s_____  1951
Memphis Div 1st gold 4s-----------.1951

Chic T H & Southeastern 1st 5s_..I960 
Income guaranteed 5s— .Dec 11960

ACertificates of deposit---------------
Chicago Union Station—

1st mtge 3%s series E--------------- 1963
1st mtge 3 Vis series F--------------- 1963

Chic & West Indiana com 4s— .— 1952 
1st & ref 4Vis series D--------------- 1962

Childs Co deb 5s_________________ 1943
Debenture 5s__---------- .------------- 1957

t  A Choctaw Ok & Gulf cons 5s------- 1952
Cincinnati Gas & Elec 3 Vis------—.1966

1st mtge 3Vis.:------------- —:------- .1967
Cin Union Term 1st gtd 3 Vis D— 1971

1st mtge gtd 3%s series E--------- 1969
Cleve Cin Chic Si St Louis Ry—

General gold 4s— --------- 1993
General 5s series B--------------------1993
Ref & impt 4 Vis series E------------1977
Cin Wab 81 M Div 1st 4s— ____ 1991
St L Div 1st coll tr gold 4s____ 1990

Cleveland Elec Ilium 3s-----------------1970

Cleveland & Pittsburgh RR—
Series C 3 Vis gtd______________ 1948
Series D 3 Vis gtd----------------------1950
General 4Vis series A___________1977
Gen St ref 4%s series B------------1981

Cleve Short Line. 1st gtd 4 % s „ „ .1961
Cleve Union Term gta 5%s____ . . . iy/2

1st 8 f 5s series B gtd___ ______ 1973
lsft s f 4%s series C___________ -1977

Coal River Ry 1st gtd 4s__________1945
Color Fuel & Iron 5s inc mtge_i:_—1970

A Colo & South 4%s series A— —.1980
ACertificates of deposit--------------—

Columbia G & E deb 5s---------May 1952
Debenture 5 s____________Apr 15 1952
Debenture 5s___________________ 1961

Columbus & H V 1st extl gold 4 s ..1948
Columbus & Sou Ohio El 3%s_____ 1970
Columbus & Tol 1st extl 4s_______ 1955
A Commercial Mackay Corp—

Income deb w w__________ Apr 11969
Commonwealth Edison Co—

1st mtge 3 Vis series I—________,1968
Conv debs 3 % s „ _____________ 1958

Interest
Period

J-J

J-J

J - J

M -3
F -A
F -A

J - J
M-N

F-A
A-O

M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
M-N
J-D
J-D
J-D
M-N

A-O
A-O
M-N
F-A
J-D
M-N
F-A

M-N
F-A
F-A
J-J
A-O
A-O
A-O
A-O
J-D
A-O

M-N

Ĥ -N
A-O
J-J
A-O
M-S
F-A

May

Friday 
J. Last' 

Sale Price
Week'sRange 

or Fridays 
Bid &' Aske4

Bonds
Bold

95%
86%
68%

110 110% 
92% 95% 
85 Vi 86% 
63% 68%

88 87 88
98%. 98 3/4 99%

131% 1303/4 131%
104% 105 Vi

106 105% 106
• 106 Va
•119 120

_ *1153/4 120 ,
28 23 28 3/4
96% 96% 97

94% 94%
100 99% 100
__ 99
91% 96 y4 91%
751/4 73% 75 Vi
84 81 84
41% 391/2 42
— •120 Vi 122

731/4 73 74%
40 Vi 39% 41
423A 411/2 44
40% 36% 43
39 35 40
12% 10 12%
12% 11% 12%
— 80 Vi 80 Vi
58 53% 58%
_ 51 Vi 55
59 55% 60%
59 56 . 60
— 56 60
29% 26 Vi 30%
9 7Vi 93/i

46 43% 46
44% 43 44%
49-% 45 Vi 50
__ 44 44
49% 451/8 50
49% 461% 49%
50 46% 50%
49% 49 49%
57 Vi 54% 57%
33% 31 Va 33%
33 31% 33%
33 31 33Vi
7% 6 Vi 8%

— •49% 51
48% 45% 49%

45Vi 48 Vi
28% 26% 29
30% 28% 31
9 % 7% 9 Vi

83 Vi 82 V/4 83%
_’ •70 75

' .... 60 60
70 Vi 70 ,70%
61 59% 61

108% 108% 109
103 102 103
100% 99% IOO1/2
101 101 101 y2
43 41 44%
39 38 40%
_ 44 45 y4

110 110 110
: _ . 1103/4 111 Vi
_ 110% 110‘/a
— •118 */a 112
83% 80% 83%
_ •86
573/8 54 57%
58 5534 58

■ 77 763/8 77
— . 107% 107%

•105
_ *108 __
_; *105 Vi __ '
_ *105 Vi
85 83 85
83% 821/4 84
761/4 73% 76 Vi
68% 67 69 Vi_ *104
— 86 86

37% 35 Vi 37%
_ 35 Vi 35%
97 96% 97%
97 Vi 97 Vi 97%
95% 94% 95%

*110 __
— *109 Vi 109%

80 74 80

111 Vi 111% 111 Vi

2,949

165
103
104

481

3,832
4,870

Range Since 
January 1

LOW H ig h No. Low H ig h
— 85 82 75
— 109% 1093/4 7 108% 110
— •i04y8 ___ 101 104543/i 54 54% 15 48 54%103% 103% 103% 27 102’/a 103%1013/4 101% 102% 22 98 102%47% 43% 481/2 81 30% 48‘/a
87 74 87% ■ 196 681/2 87%35% 32% 35% 504 233/4 35%
16 y8 l l a/4 16% 235 6 Vi 16i/4. 151/4 113/4 15% 455 6% 153/4
42% 42% 42 Vi 12 35 431/2311/4 27% 31% 46 20 311/4

•111 110% 110%
78% 77. 7i% 33 71 781%

• 34% . 30 34% 704 18% 34 y«32% 29‘/4 32% 630 103/4 32%
30% 273/4 31% 220 16% 31%

20
101%
83
71%
55%
83%

28
111
96%
86%
68%88

92 Vi 100 >/4

130% 132 
102% 105% 
102 106

118% 119% 
115 J/4  115 V4 
15% 28%

92% 08% 
93% 97% 
96% 100% 
97% 99 Vi 
81 92%
65 75 V4
73% 84

32 42
118 121 y4

66
38%
31%
31%
29%
6%
6%

66%

43%
40%
44%
45
45%

75%
45%
44
43
40
13%
13%
80%

58%
55
60%
60
60

18% 30% 
4% 10%

32%
30%
33%
32
33%
34 
33%
35 Vi

112 111 Vi 112

246 39%
318 23%
434 22%
323 23

1,437 4
— 463/4

751 33%
31 35

2,021 19
638 20%
900 4%
22 70
— 67

5 53%
94 62%
37 49

41 107%
51 100

211 9 4 %
114 97
40 41
35 38
39 281/2
10 108%

. :■ 5 ■ ,10.03/4
3 109

109%
60 71
_ 85%

430 46%
22 46
16 65

,35 106% -

— 105

—
105

51 71
20 75%
68 64%

165 593/4
__ 103 3/4
3 80

301 24%
6 25 Vi

79 92%
3 93

97 88 ,
110%

__: 108%
— 1123/4 ;
24 54

1 110% :
99 108% ]

46
44%
50
44%
50
49%
50%
49%
57%
33%
33%
33%

9%

50%

103
100 y 
101%

n o y B

83%

105
85

86%

37
97%
97%
95%

80
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N EW  YO R K BOND RECORD

:i B O N D S
' New York Stock Exchange : .

Week Ended March *8

Coan <fc Ptummp Riv 1st «s---------- 1943
Conn By & L 1st. & ref 4%s— - — 1951 

4 V2S— — — — 1951
s f 3%* A_------1961

O^solldaEed Eclison of New York—
■ 3 ‘as debentures---------- — --------- }***

3%t« debentures------------------------ 1948;
3.As debentures— ----  — —1956

/  ------------:-----.— 1958-
Ctonsohdated OH conv deb 3 ‘/as----- 19ol
|A<5oh«ol Ry non-conv deb 4s_— 1954

4s—------------------— '1955
^Debenture 4s_________________ 1956

Consolidation Coal s f 5s.----- - — I960

Consumers Power Co—
1st mtge 3 VaS---------------------------1965
1st natge 3‘%s----------------------------1967
1st 3V2s__----------------------- -1970
1st mtge 3 Vis— ------- —------------ 1966
1st mtge 3 %s— — — ------------- 1969

Crane Co 2‘As s f debs ------------- -1950
Crucible Steel 3»/4S s I debs-----— 1955
inCuba Northern Ry 1st SVas-.— 1948

ADeposit receipts------------- ------- - - - -
A Cuba RR 1st 5s gold----------------- 1952

A Deposit receipts— ------------
A7V2S series A extended to------- 1946

ADeposit receipts------------- -- - - -
A 6s series B extended to— — 1946

ADeposit receipts-— ---------- — -
Curtis Publishing Co 3s deb-----------1955

Dayton P *  L 1st mtge 3s—  — 1970 
Dayton Union Ry 3%s series B— 1965 
Delaware It Hudson 1st & ref 4s_._ 1943 
Delaware Power It Light 1st 4'%s__l97i

1st *  ref 4*/is -------   }969
1st mortgage 4 A s-------- — ------ i9bu

i j  ADen It R G 1st cons gold 4s___ 1936
| A Consol gold 4 A s------------ - — 1936

fADenv It R G W gen 5 s -------Aug 1955
A Assented (subject to plan)— - 

ARef It impt 5s series B—---------1978

iADes M & Ft Dodge 4s ctfs---------1935
tADes Plains Val 1st gtd 4>%s----- 1947
Detroit Edison 4s series F------------ 1965

Gen & ret mtge 3 As series G— 1966 
Gen & ref 3s series H— -1970 

Detroit & Mackinac 1st lien gold 4s 1995
Afiecond gold 4s-----------------------*995

Detroit Term & Tunnel 4As---------1961
Dow Chemical deb 2%s-------- - ------*950
Dul Miss It Iron Range Ry 3VaS— 1962 
tjADul Sou Shore It Atl gold 5s— 1937 
Duquesne Light 1st M 3 As---------- 1965

East Ry Minn Nor Div 1st 4s-------1948
East Tenu Va & Ga Div 1st 5s----- 1956
Ed El IU (NY) 1st cons gold 5s----- 1995
Elec Auto-Lite 2‘As debs_--------------1950
F,total Joliet & East Ry 3 ‘As----- — 1970
EH Paso It 6 W 1st 5s------------------- 1965

5s stamped----------- 1965
Erie Railroad Co—

1st cons M 4s series B__------------199b
AGen mtge inc 4 ‘As series A----- 2015
N Y It Erie RR extl 1st 4s-------- 1947
Ohio Div 1st mtge 3 ‘As------------ 1971

Firestone Tire & Rub 3s deb-------- 1961
jAFla Central & Peninsular 5s----- 1943
JFlonda East Coast 1st 4 ‘As------- -1959

A 1st it ref 5s series A---------------1974
A Certificates of deposit------------------

JFonda Johns & Glover RR—
$A2-4s (Proof of claim)---------- -1982

ACertificates of deposit------------------
Food Machinery Corp 3s debs-------1956
Francisco Sugar coll trust 6s---------1956

Gas & Elec of Berg Co cons 5s__.

Goodrich (B F) 1st 4 'As-----
Gotham Hosiery deb 5s w w_. 
Grays Point Term 1st gtd 5s.

AGreen Bay & West deb ctfs A. 
ADebentures ctfs B-------------

Gulf It Ship Island RR-

Hocking Valley Ry 1st 4 ‘As________1999
Hoe (R) Co 1st mtge_____________ 1944
U AHousatonic Ry cons gold 5s__ 1937
Houston Oil 4 ‘As debs____________1954
Hudson Coal 1st s f 5s series A__ 1962
Hudson Co Gas 1st gold 5s_______1949
Hudson It Manhattan 1st 5s A___ 1957

AAdj income 5s____________ Feb 1957

Interest
Period

Friday Week’s Range 
Last or Friday’s 

Sale Price Bid &  Asked
Low  H ig h

II *112
*108 108 A
109 »A 109'A

Ronds
Sold
No.

103 'A

106% 
108 ‘A 
104'A 
45

M-N
M-N
M-N
M-N
M-N
A-O
J-D
J-D

Y - ]

J-D

J-D

A-0

108%
109%

103‘A 103‘A 
105'A 105% 
106% 107% 
108‘A 108% 
104‘A 104'A 
40 45
39% 44 'A 
39% 45 
97 ‘A 99

*109% 111 
*109
111‘A 111‘A 
108 108% 
109% 109%

D

H
86

*129 132>a
100% 100% 
85 86

169
415
540

Range Since 
January 1.
Low  H ig h

100'A 100 A 
108 108 
'108 108 
109A 111

102% 
105‘A 
106% 
106% 
103% 
31% 
33 
32 
92

104‘A 
106‘A 
108 
108% 
104% 
45 
44‘A 
45 
99

108‘A 
109% 
110% 
107% 
108‘A 101 
93 
32‘A 
27 
38

109%
110%
111%
108%
119
101%
96
41% 
35‘A 
45‘A

37 37 18 30 37
*43 .. 45 __ 36 38

35 35 35 8 27'A 35
*42% 44‘A __ 42 42
33% 33% 10 26% 33%

98% 98 1-99 '/2 13 96‘A 98%

106 % 107 6 105 Va 107
*101'A _ __

66:% 64 ‘A 67 68 56 3 a 67
1061% 106 % 106'A 6 105 108%
104'\/> 103% 104 % 11 103 A 107

106 106 ‘A 10 105% 108 A
371A 33% 37% 954 21 Va 37%
38 35 38 136 22 A 38

J - J 14% 15 32 6% 14'A
M-S *92 Va — _ 89 91%
A-O 112 % 112‘/a 112'A 7 111% 112‘A
M-S *111 111% _ 111 111 Va
J-D 105 A 105% 46 104% 106'A
J - D 50 50 6 40 50
J - D 32 32'A 3 26 32'A
M-N 93% 95% 19 85% 9 5 ‘A
M-S 103 % 103 % 103 'A 15 102 Va 103‘A
A-O 108 108 5 106 A 108
J - J 32 33 12 23 33
J - J 110% 110% 110% 20 109% 111

E
A-O *107'/a — 107 108
M-N *107 _ 103 106 '/a
J-J 148 148 1 148 149
J-D 101% 101 % 1 100% 101‘A
M-S *104 102% 104
A-O 75 Vi 78 37 64 79
A-O — 75% 75% 1 65 75%

J-J 96 95 A 96 % 279 92% 97%
J-J 60 3,:t 59% 61 259 55 ‘A 61
M-N *106% ... _ 106 A 106 A
M-S 99% 100 24 99 100

F
,M-N 101 ‘A 101% 101% 25 99 101%
J - J 83 83 8 83 83
J - D 84 84% 15 76 A 85‘A
M-S 31% d27% 32 527 19% 32
— . . . . *22 . . . . 20 32

M-N 8% 8 8% 14 4% 9
8 8 8% 33 ’4% 9

J-D *102% .... _ 102'A 102 A
M-N 83 82 83 6 80 Va 84'A

.1949 J-D 118‘A ... _ _

.1949 J-J 98% 98 A 99 50 98 99 %
l 1945 J-J 34 % 28 % 34% 198 19 34%
.1934 J-J *45 A _ 30 44
.1956 J-D 107'A 107 107 A 62 106 A 107 A
.1946 M-S *100 100‘A __ 99 A 100 A
.1947 J-D *95% 97 _
.1961 J-J 110 109 A 110 12 109 110
.1952 J-J 109 106% 109 % 121 102% 109 'A
.1973 J-J 99% 99 100 58 92 ‘A 100
.1976 J-J 91 % 90% 91% 31 83% 92
.1977 91% 90 ‘A 91A 102 83 34 91‘A
.1946 J-J 103% 102 % 104 376 99 Va 104 A
.1946 J-J 102 101 % 102‘A 142 99 103‘A
.1967 J-J 84 82% 84 76 75‘A 84

Feb 67 67 2 65 69%
Feb 12% 11A 12% 70 9 12 3 a

1950 A-0 *74 A 75 91‘A 96%
.1950 A-O 93 92 93 27 87 A 93
.1975 J-J 76 73% 76 62 69 3A 76
.2015 J-J 61 61 62 41 54 64

.1952 J-J *95

.1961 A-O 1031 a 1031« 103 % 12 102% 104

.1969 M-N 110% 110% 1 n o 110%

127 129%
98% 100% 
80 86

103% 103% 103% 5 103 104
45 % 41% 45‘A 352 40 A 45 A
_ *118 118 A 117 A 118
55 Vi 54 VB 55 % 152 46% 55‘A
28 27% 28 % 171 19 A 29

Illinois Bell Telep 2%s series A----1981 J-J 102% 102 % 102 A 53 101A 103Hlinois Central RR—
1st gold 4 s _____________ J-J ... *98% 100 97 A 93%
1st gold 3'As . . . _________ J-J „ \\ 97 97 5 92% 97
Extended 1st gold 3‘As ___ 1951 1 -0 *92 A1st gold 3s sterling- M-S 60 60% 60%Collateral trust gold 4s ____ 1952 4 -0 60% 58% 60% 83 51A 60%
Refunihhg 4s__ _________ M-N 58 56 Va 58'A 408 47 58 A
Purchased lines 3 ‘As_____ ------- 1952 J-J 55'A 53 55% 55 43 A 55‘A
Col’ateral trust gold 4s____------- 1953 M-N A 59 A 58 39 Vs 56 46% 89 A

footnotes see page 1160. ~ \ 7 ~

B O N D S
New York Stock Exchange 

Week Ended March 26

Illinois Central RR— (Continued)

111 Cent and Chib Rt L & N O-

Ind Uiiion Ry 3 As series B_____ _

A Adjustment

Internat Paper 5s, series A It B.

Int Telep It Teleg-.deb gold 4 ‘As.

James Frahkl It Clear, 1st 4s. 
Jones & Lauglilin Steel 3 ‘As.

ACertificates of deposit.

- 1st It ref 6 ‘As.

Laclede Gas Light.extd 5s— -----
Coll & ref 5 ‘As series C---------
Coll It ref 5 As series D---------

Lake Erie & Western RR—
5s extended at 3% to--------------

Lake Sh It Mich 8bu gold 3 As—
3‘As registered-----------------------

Lautaro Nftrate Co-Ltd—
A 1st mtge income reg-------------

Lehigh- Coal & Navi s f 4 ‘As A—  
Cons sink fund:4.‘As series C—  

Lehigh It New Eng RR 4s A--------

Lehigh Valley Coal Co—
5s stamped— .-------------- -

■ 1st & ref sink 'fund 5s_^-----
• 5s s^amped__j.----------------
1st & ref sink fund 5s--------

5s stamped..----------------
; 1st It ref sink fund 5s_—  

5s stamped-1...----------------

Lehigh Valley RR—
4s stamped modified--^------------2003

4s registered-— -------------------- 2003
4‘As stamped modified-------------2003

4 ‘As registered----------.------------2003
5s stamped modified------------------ 2003

Leh Val Term Ry ext 5s_^------------ 1951
Lex & East 1st 50-yr 5s gtd----------1965
Libby McNeil & Libby 4s— -------1955
Liggett It Myers Tobacco 7s----------1944

5s debenture— ----------------  1951

Little Miami gen: 4s series A---------1962
Long Dock Co 3%s ext to .------------1950
Long Island unified* 4s------------------ 1949
• Guaranteed ref gold 4s__----------1949

4s stamped—-------------   1949
Lorillard (P) Co deb 7s-----------------1944

5s debenture-----------------  1951
Louisiana It Ark 1st 5s series A—-1969 
Louisville Gas. & Elec 3 ‘As— __— 1966 
Lou & Jeff Bridge Co gtd 4s-------- 1945

Louisville It Nashville RR—
1st & ref 5s series B-----------------2003
1st It ref 4 As. series C--------------2003
1st & ref 4s series D__— — ,— 2003
1st It ref 3%s series E--------------- 2003
Urilf mtge 3As series A ext-------1950
Unif mtge 4s series B ext—----- -I960
Paducah & Mem Div 4s--------------1946
St Louis Div 2d gold 3s------------- 1980
Mob & Montg 1st gold 4 ‘As----- .1945
South Ry joint mondii 4s----------1952
Atl Knox It Cine Div 4s------------ 1955

Maine Central R& 4s series A-------1945
: Gen mtge 4 As series Aj--------- -I960

Manati Sugar 4S‘ sink fund—Feb 11957
AManlla Elec RR & It  s f 5s-------- 1953
Manila RR (South; Lines) 4s— — 1959 

AMaftltowoc Green Bay It North-
• western 1st gtd‘3 As---- *—— ___1941

Marion Steam Shovel s f -6s-------- 1947
Stamped ---------- -—;-------

S&Market St R y 1 s  se rie s A—Apr 1940
(Stamped modi ext 5s—-------— 1945

McCrory Stores deb 3‘A - - -—;-------- 1»55
McKesson B Robbins 3A s— — 1956 
Metrop Ed 1st 4 A 8 series D— ——1960 
Merop Wat Sew 'w Drain 5‘As— 1950 
tSAMet W Side ;E1 fChHjt 4s— . —1938

Friday Week’s Range
Interest Last or Friday’s Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low H ig h No. Low H ig h

.1955 M-N /fid% 62 A 64% 51 56% 64%

.1966 F-A $49% 47 A 50 405 42% 50

.1950 J-D 86 86 7 85 86 A

.1951 J-J _' 69% 70 2 83% 70

.1953 J-J 68% 68% 69 13 58 69

.1951 F-A 52% 50% 52% 75 42 52%

.1951 J-J 53% 53 54 10 47% 54

.1951 J-J 59 58% 59% 20 48% 60

.1951 J-J *79 95

.1951 F-A 72 70 72 12 62% 72

.1963 J-D 56 54% 56% 561 47% 56%

.1963 J-D 51% 49% 52 298 43% 52

.1950 J-J 88 90 15 82 90%

.1956 J-J __ 33% 37 Va 54 24% 37‘/a
1986 M-S __ *108%___ 108 A 108‘/a
.1961 : A-O 104% 104% - . 16 104% 105%
.4852 A-O __ 102%102% r m % 102%
.1947 A-0 __ 102 A 102% ... 4 102% 104
.1952 J-J 39% 36% 41 424 2'4% 41
1952 A-O 15 13% 15% 412 6‘/a 18

.1956 J-J 38 36 % 39% 245 23% 39%'

.1956 J-J 38 36 39 193 23% 39

.1944 A-0 48 A 47% 48 A 44 38% 49

.1947 J-J _ „ 103% 104% 10 103 104 A

.1955 M-S 105 % 105 % 106‘/a 17 104% 107

.1972 M-N __ *95 V2 __ — _ 92 94 A

.1947 F-A 100 A 100 % 100 A 8 95 A 100 A

.1952 J - J 66% 65% 67% 89 63% 68 A

.1955 F-A 69 % 69 70% 240 66 A 71%

.1951 M-S
f

4 4 5 58 1% 6

1959
J

J-D 56 A 55% 56% 29 46% 56%
.1961 J-J 94 Va 94 A 95 16 94 96 A

K
.1990 A-O *88% .... 86 88 A
.1936 A - 0 79% 77 % 80 629 61% 80

___ _ 76 Vi 77% 3 61 77 Vi
.1950 A-O 70 683# 70 A • 173 62 A 70 A
1950 J - J 77 75 77 129 69% 77
.1960 J - J 107% 107% 108% 121 107 A 110*2
.1987 J-J *113% ... 111 A 113%
.1961 J-J 57 55 57 3 46 57
.1961 . J-J 88 88 1 85 88
.1961 J-J _ *93 A -  - __ 93 A 93 A
.1961 J-J .... *82 90
.1997 A-0 __ *170% __ _
.1954 J-J *106 105 106 A
.1954 J-J 108 108 6 107 108
.1961 M-S __ *107 108 % __ 105 Va 108'%
.1950 M-S __ 102 102% 11 100% 102 A
.1959 M-S — *2% 3 — 1% 2 A

.1945 A-0 100 > 8 100 100% 10 98 A 100'%

.1953 F-A 92 Va 85 A 93 389 85 A 93

.1960 F-A 92 85 93 184 85 93

.1947 J-J 100 A 101 16 99% 101

.1997 J-D 87% 86% 87% 27 83 % 88

.1997 J-D -  - *82% 84 — 80 82

.1973 Dec 60% 61% 11 52 63

.1954 J-J 86% 86 86% 19 78 86%

.1954 J-J 85 85 Vn 7 75 85%

.1965 A-0 *96% 97 — 94% 97%

.1945 M-S — 89% 89% 1 87 89'%

.1944 *100 __ — - __

.1954 F-A __ 89% 89% 1 89 A 89 A

.1954 . ..... 90 90 8 86 90

.1964 F-A 73 73 2 71% 73

.1964 __ __ 73 74 18 67 Vi 74

.1974 F-A _ *67% 71 • __■ ''

.1974 70 70 70 2 66'% 71

.1954 F-A 55 53 55 77 44 55

.1950 J-J 68 66% 69 89 52 % 69

M-N

M-N

M-N
A-O
M-S
M-S
M-S
A-0
F-A
J - J
M-S
M-S

39 A

41:

106 W 
108

100 r>« 
108‘A  
121 Vi
92 Vi

105 
97 A 
92 % 
87% 

105 
109%

86

97 A

830

390

117% 117% 
106% 106% 
108% 108% 
121% 121%

* 106
*104% ...

100% 100%, 
100 100% 
108'A 108% 
121 % 121 A 
89‘A 92 Vi 

110% 110% 
*104 104%'

104% 105 
96% 97% 
91A 92‘A 
86% 87% 

105 105 A
109% 109% 
104 'A  104 ‘A  
85 86

*105% —
96 97%

110 ‘4 110%

M
J-D
J-D
M-N
M-S
M-N

29% 
28 % 
32% 
31% 
35% 
55% 

115 
105% 
108% 
121%
106 
104 
99 % 
98 Va 
98% 

108% 
121% 
78% 

109% 
104

103% 
94% 
88 A  
85

103 Vi

40 %
39
42%
38 %
47%
69

117% 
107% 
109% 
122'A

106 
104% 
99 A 

100% 100% 
110 122 
92 % 

110% 
104%

105
97%
93
87%

105%
108‘A 109% 
104‘A 105 
78% 86

94 97 %
110 110‘A

88 88 89 Vi 14 84% 89 A
55 53 55 58 47 A 55
59 58 59 24 49'% 59

*34 _ _ _ _
*22 69 — - - —

50 % 52 5 39 52
*102 103 Va _ 102 103

— *100 101 % - - 100 100*'

95 Va 95% 95% ~7 89'% 95 V8
105 A 105'% 1 105% 105 Va

108 % 107% 108 Vi 24 106‘% 108 Vi
*112'% 111 Vi 112%

84 90 A
7% 7 7% 20 6'% 7%
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New York Stock Exch an ft :  
Week Ended March 20

Michigan Central- 
Jack Lans & Sa 
1st gold 3yaS—

A Ref & ext 50-yr 5s series A;—  

tMinn St Paul &  Sault Ste Marie

Missouri-Kansas-Texas RR—

tMissouri Pacific RR Co—
A 1st & ref 5s, series A --—  

a Certificates of deposit.

A Certificates of deposit.
A 1st & ref 5s series G-----

a Certificates of deposit.

t§AMlssouri Pacific Ry—

Monongaheia W -Penn Pub ServA-

6s

Mountain States T & T 3*/4s.

Nash Chatt & St L 4s series A-----
Nat Dairy Prod 3 ‘As debs-----------
Nat Distillers Prod 3 ‘/2s—

3 V4& sinking , fund debentures-----
National Steel 1st mtge. 3s.----- —
f a Naugatuck RR 1st gold 4s--------
Newark Consol Gas cons 5s----
fANew England RR gtd 5s---------

A Consol gtd 4s-------------------------
New England Tel & Tel 5s A—

1st gtd 4 Vis series B___----- ——
N J Junction RR gtd 1st. 4s---------
N J Pow &  Light .1st 4 ,/2s-_------- -
New Orleans Great Nor 5s A_____.
N O & N E 1st ref & imp'.4 Mrs------
New Orl Pub Ser 1st 5s .series A ..

1st & ref 5s series B— i*_;------
New Orleans Term 1st gtd 4s_— .

A 1st 5s series C__----- ----------
ACertificates of deposit-------

A 1st 4%s series D--------
ACertificates of deposit--------

A 1st 5 %s series A..................—.
ACertificates of deposit— —.

Newport &, Cincinnati Bridge Co—
General gtd 4V2s______

N Y Central RR 4s series A__
10-year 3%s sec s f—- ________

3%s registered. 
ake Shore coll g 
3*/aS registered.

New York Chicago & St Louls-

N Y & Erie—See Erie RR 
N Y Gas El Lt H & Pow gold 5s.

Purchase money gold 4s____ _
N Y i i  Harlem gold 3y2Sw—„ —

fN -Y New Haven & Hartford RR-
ANon-conv del* 4s— _____ _
ANon-conv deb 3 ‘/as—  
ANon-conv deb *3'y2s_^— _--..
ANon-conv deb 4s__ — ___
ANon-conv deb 4s_-— _1— _ 
A Debenture certificates 3y2s—. 
A Con v deb 6s____ ___________

t a Harlem River &  Port Chester-

Friday Week’s Range
- ■, Interest Last or Friday’s ' . Bonds Range Since

Period.; Sale Trice Bid & Asked Seid January 1
Low H ig h NO. Low H ig h

.1951 M-S *79% 88 78 78

.1952 M-N _ *96 Vi 99%  ̂ • 97 90%

.1979 J-J 69% 06% 69% 04 57% 69%

.1963 M-S 107% 107% 108 35 : 106% 108%

.1940 A-O 58 50 58 52 - 49% 58

.1939 J-D 75 74 75 ■ 5 ■ 65 75

.1939 J-D 52 49% 32 • • 77 38 32

.1947 M-S 40% 38% 41% 241 27% 41%

.1941 J -J __ *35 — -

.1934 M-N 21% 20% 22% 75 9% 22%

.1949 M-S V /a 6 7% 126 2% 7%

.1962 Q-F 6% .5% 7% 46 2% 8

.1938 J-J 24 y« 22% 24% 1.524 16 24%

.1938 J-J 24% 22% 24% 193 16% 24%

.1938 j-y 24 22% 24% 195 15% 24%

.1946 j - J 9% 7% 9% 88 4% 9%

.1949 . . M-S _ 4% 5% 35 1% 7%

.1978 J- J __ 71% 72 42 64% 72'%

.1959 J - J __ *100 103 __ 100 .100

.1990 J-D 54% 50 Va 55% 451 41‘/a .55%

.1962 J-J 56% 52% 57 y2 677 40% 57%

.1962 J -3 48 V« 44% 48% 123 33% 48 y4

.1978 J -J 50 y2 46 Va 50% 189 . 35% 50*4
1967 A-O 33% 31 34% . 527 19 37%

.1965 F-A 50% 47% 51% 190 .. 35%. 51 %
47 47 ■ ■ 5 • 39% 47%

.1975 M-S 17 15% 17% 1,560 11; 20 Va

.1977 M-S 50% 47 51% 1,247 35% 51%
50 >/4 46% 50% 87 35% 50%

.1978 M-N 50% 47% 51% 331 36 Va 5l'/2
_ 48 50 ■ 7 35% 50

.1949 Af-N 10 8% ioy4 • 731 5% 13

.1980 A-O 5iy4 47 5iy2 290 36% 51%
« _ _ 36% 47 V2

.1981 F-A 50*/2 47 51% 947 • 35% - 51%
— so y2 47 50% ■: 34 38., so y2

1938 M-N *95% 96% 91% 96%
.1991 M-S 55 54% 55 • 4 ' 45: V 55
.1966 F-A — *104% — . — 101% 104 Va

.1960 A-O 111% 111% 111% 11 i n k 112%

.1965 A-O __ 113 113 6 n o 113

.1966 J-D 105% ioey2 117 103% 106%

.1951 J-J __ • 93 93 ' .■;•/ 1 89 ̂ 93
2000 J-D 49% 44 49% 226 37% 49%
.1955 M-N 44% 41 % 44 % • 150 35% 44%
.1955 M-N 40% 37% 40% 248 31% 41
.1968 J-D- 109 109 109 1 109 n o
.1947 M-N . — *110% — — 112 112%

N
.1978 F-A 77% 76 % 78 43 68% 78
.1960 J-D 106V+ 106% 106% 42 105% 106 %
.1949 M-S 105 % 104% 105 % 11 103% 105%
.1940 M-S 103 y4 103 103% 13 101% 103%
.1965 A-O 103% 103% 104 y4 15 103% 104%
.1954 M-N 97 97 1 97
.1948 J-D 117% 117% 3 117:% 119
.1945 J -J 79% 77 80 46 70 80
.1945 J -J __ 77% 78 15 70% 78
.1952 J-D 117 % 117% 3 ■ 117% 118%
.1961 Af-N 122% 123% .15 122% 124'
.1986 F-A 77 ___'
.I960 A-O 110% 110% 1 lOOVa 110'A
.1983 J -J 83 82% 83 11 ■ 73' 83
:1952 J-J 89 % 89 89 % 42 83 % 90
.1952 A-O *107% _ 106% 108
.1955 J-D 106% 107 *4 3 106% 107%
.1953 J -J COCO 87 88 y4 68 80 Va 88 %

.1935 A-O 55% 52% 55 Va 87 41 55 %
*52 44»/2 47

.1954 A-O 67% 63 y2 68 184 50'- 68
____ 62 62% 46 48 62%
.1956 F-A 67 63 % 68 42 50 68

64 62 64 12 51V4 64
.1956 F-A 65 60 G6 179 49y2 66

59% 59% 1 44 Va 59%
.1954 A-O . 67 65 69 % 113 52% 69%

— ......... 63% 63% 1 • 47% 63%

.1945 J-J *104%

.1998 F-A 59 Va 58 % 60% 339 51% 60%
,1946 A-O ioo y2 100% 100% :67 99% 100%
.2013 A-O 58 y4 55% 58*4 743 47% 58 Va
.2013 A-O 63 Va 59% 63% 488 52% 63 %
.1952 M-N . 78 74 78 278 67 % 78
.1997 J-J 82 5 a 81 . 82% 60 74% 82%
.1997 J- J 75% 77% 3 69% 77%
.1998 F-A 65 62 Va 65 67 53 65
.1998 F-A *57% 50% 57
;1998 F-A 60% 58% 60% 52 48% 60%
.1998 F-A — 54 % 54 % . 5 47.% 54%

.1974 A-O 84 % 83 Va 84 % 90 77% . 84%

.1978 M-S 74 72 74 275 64% 74

.1947 A-O 100% 100% 101 2 100 101 Va

.1950 J-D 100 100 . .. 4 99% 101

.1965 A-O 102 102 102% 24 101 102%

.1951 F-A 70 69 70 21 . 65 71%

.1947 A-O *87'% 86. 92

.1965 A-O 108% 108% lib 6 108; n o

.1966 A-O '■ ■ -- *109% 110 109’ l-RL

.1948 J-D 117 117 1 116% 117%

.1949 F-A 111 111 ■ ■ ' 2 ■. 111 ■ Ii2%
2000 M-N *100 100:; 100’
1973 M-N 66 Va 65 69% 54 - . . 69%
1973 M-N 71 % 7114 7iy4 13 60, v 71%
.1943 J-J . — . *1011 i; — — ioi%; 101ft'

.1947 M -S« 46 % 41 46 Vi 104 34 46%

.1947 M-S ' 45 • '39% 45 141 31% 45<

.1954 A-O 44% 39 44% 220' 31% •44%
1955 J-J 46 41 46% 243 ! 33 ’ 46%
.1956 ' M-N 46 Va 40% 47 362 : : 32% :.: 47
1956 J-J 44% 39% 44% 91 ' ' 31% •44%
.1948 J - J 52 46% 52% 782 3 % 52%
1940 A -O 67 Vb 60 67% 135 49% 67%
.1957 M-N 15 13% 15% 164 : 8% 17
.1967 J - D 49 V* 44% • 40% 526 36% 49%

1954 M-N 96 95% 96 *105 90% w
.1992 M S 11% • 10% •11% • 275 ■ 6% 12%
1955 J-D 5% • 5 6 70 2, -6%
1993 A -O 53% 50% 54 16 41% 54*
1965 M -N 110% 110%Tlls% 9 110 ' 111%
.1958 J - J ■ *10© 10»% : ,, 'V-' ■ : 105% 1M1
1963 J-J — I- : I w Va J W W  : : 7 10^ii>108%

New York Stpok^xchange Interest. ; ■ .Week EndedMafrli M  ■. v  ■ :". Period ;
t I AN Y Susq Sf W 1st ref 5S --*-1937  J-J

§A2d gold 4»/ijS— —__ —- ___1937 F-A
§ A General gold 5s— — — « .1940 F-A
A Terminal 1st gold 5s— ___  1943 M-N

N Y  Telephone 3 ‘As series B -__ —1987 J-J
t§AN Y West &  Best 1st 4^S-— 1946 J-J
Niagara Falls Power 3% s~~...........1906 M-S
Niag Lack & Grit Pow 1st 5s A— 1955 A-0
Niagara Share (Md) deb 5yas_—„1950 M-N

Norfolk Southern Ry Co-
1st mtge 4 y2s series A__ _ — 1998 J-J 80%
AGen mtge 5s conv .---2014 A-O 47

t§ ANorfolk Southern RR 5S A.--1 9 6 1 F-A
Norfolk te Western Ry 1st gold 4S-1996 O-A 127
North Amer Co deb 3'/2s_^I___.— 1949 F-A

Debenture 3% sl________I___ — 1954 F-A 10318

Sale Price Bid* A#cd? 
■ Low H ig h  

41 37 41
— , 18 Va .18'%:
15 y2 13 15%
— 86 87
— * 109% 109%
14% 13% 15 >4

110% 110%
: — 112 112'A
• — *104% —

78% 80% 
43% 48'A 

•29- —
126% 127‘A 
104% 105% 
103% 103%

■'Ron#:
Sold
No.

99
10

149
3

46
407

North Central geh & ref' 5s—___ -1974
'Gen & ref 4 ‘/2s series A__ — 1974

tNorthern Ohio Ry— .
a  1st guaranteed gold 5s— ____ 1945
a  1st mtge gold 5s (stamped can

cellation o f guarantee;.—u—-1945

M-S
M-S

*116%
*112

*107

O

1st mtge 4s----------------------------
1st mtge 3%s______ _________

OkldhoMtf Gas it: Elec 3%S_— .
4s. debentures_________ .._____

Ontario Transmission 1st 5s_— .
Oregon RR & Na.v con gold :4s__
Ore Short Line 1st cons gold 5s_.

Guaranteed stpd cons 59___L -.
.Oregon-Wash RR & Nav.4s —.

Pacific Coast Co 1st gold

ul948 • J-J 17 15 % 17% 101
-1943 M-S 1 - :
-1965 M-N 109 108% 1091/4 43
-1967 M-S 109% 109% 5
-1972 J-J 109 109 110% 6
-1966 . J-D 109 109 4
-1946 J-D 104 % 104% 1
-1945 , M-N *104%
-1946 J-D - *106% 107*^
-1946 J-J __ 109% 109% 10
-1946; J-J __ 110% 110% 10
-1961 J - J 108% 108% 108% 51
-1962 J - J 99% 99 % 100 24

Paramount Broadway Corp—•

Pennsylvania Co—
Guaranteed 3y2s trust Ctfs D_. 
Gtd 4s series E trust otfs__

4%s.

Consol gold 4s_______ ________
4s sterl stpd.dollar— —May 1

Gen- mtge 3%s series C _______
Cons sinking -fund 4y2s_——___
General 4 y2s series A^-_______
General-5s series B___ .

Conv

1st 4t ref rntge- 2%s__i-^.__ 
kPhila ic  Read C & 1 ref 8s. 

StaUiped__ ________,___ _

flAPbiUppine Ry 1st s f  4a. 
ACertificates- of deposit—.

Pittsburgh Cine Chi & st Louis—

Range Since

10 ^ /.lW /iK
19%

■109%
■ 8%. '16W ;:^  
109 n o % /„ ;
110% 112% ■ 
103% 104%

73 80%
29% 48 V*

13 124% 127'A
6 103% 105%
9 103 104%

48 50
ACertificates :of deposit— ------- — - - 50 50

Northern Pacific .prior lien 4S„____ 1997 Q-J 82% 81 82% 284 72% 82%
4s registered-------------------____ 1997 Q-J 78 77 Va 78 18 69 78

Gin lien: ry Si Id gold 3s—_..Jan 2047. Q-F 49 46 % 49% 137 42 49%
3s registered----------- -------- 2047 Q*A - ' 45 45 1 40% .45-

Ref & impt 4%s series A__.____-2047 J-J 57%. 55 Va 57% 103 50% 57%
. Ref iihpt 6 b series B — —.u—.2047 J-J . 73% 69 Va 73% 1,075 66% 73%

Ref &.impt 5s series C____ _____2047 J-J 61% 59 61% 73 ■ 55 V4 61%
Ref & impt 5s series D____ ____ 2047 J-J 62 59 % 62 51 55*% 62

Northern States Power Co—
(Minn) 1st &.ref mtge 3 '/as.____1967 F-A __ 109% 109% 4 109% 110%
(Wise; 1st mtge 3 */2s__ __ ____ 1964 M-S 111% 111% 1 111% 112

Northwestern Teieg 4 l/2s ext_.____1944 J-J , — — — •4-

12 17%

106% 109% 
109 y4 109% 
107% 110 >A 
107 110
102% 104% 
104% 105% 
106% 107% 
109% 100%
109% iioy2
106% 109% 
99 >/« 160

1946: J-D ... 95 95 6 92% 95
1964 J-D _ 111% 112 14 111% 112%
1961- J-D 111% 111% 112 14 110% 112
1966 J-D 110'/4 110% 26 109 n oy2
1970 J-D 104% 104% 104% 12 103% 104%
1971- ■ J-D _ 104 104‘/4 25 103 104 y4
.1938 F-A __ 96% 97% 18 96 Va 98%
.1938 J-J *97% 99‘/a .... 95% 98
1966 A-O 109 V4 109 % 5 108% 109%
1966 J-D 110% 110% 2 100 110%
.1955- J-J $ 105 _ 105 105
.i960 M-N 103 % 103% 103 % 1 102% 104
1955 F-A 74 75 29 67 76
.1956- M-S 103% 103 Vs 103% 39 100% 103%
.1044 A-O 78 74% 78 16 57% 78%
1949 M-S - - X 118 . . . 117% 117%

1944 J-D 103% 103%
.1952 M-N ibi 107 % 108 3 106% 108 y2
.1963 F-A 105 Va 105 105 % 78 101 105%
I960- J-D __ *105% __ 104 ’ ... 104
1977- A-O 106% 106 V/ 106 % 0 102% 106%
.1981. J-J _ *107% 109 _ 102 107 V2
1969 F-A 108% 108% 108% 40 106 y4 108%
.1974 • F-A 103% 103'% 103% 49 98% 103%

1943 M-N 100 ri'o 100 A 1 10£>;j"a 100%
.1948 M-N _ 109 y4 n o 13 108'/s 110%
1948. M-N ■ .... *109 110% __ 108 n o

1070 A-O 95% 95% 96 51 88% 96
.1960 • B'-A 121 % 121 Va 121% 15 119% 122
.1965 J-D 106 % 106 106'/a 101 101% 107
1968 J-D 111% 111% 112% 11 108 113%
.1970 A-O 95 93% 95 117 89% 96
.1981 A-O 101% 101% 102 Va 48 96 Vs 102%
.1084 J-J 102 101% 102 42 95% 102
.1052 A-O 95 % 94% 96 183 90% 96
.1947 M-S ... : 111% 111% 4 111 V* 112

.1960 A-O 56% 53'/a 56% 41 44% 56%
1990 Apr 12% 9% 13 310 5% 13

.1974 F-A 106% 106% 1 106% 106 %
1956 J-J 82 81 82% 282 72% 82%
1956 J-J 75% 75 75% 13 64% 75%
1980- M-S 69% 67 '/2 69% 259 57% 69%
.1952 J-D _ 106% 106% 11 104% 106%
1943 &-N. *101 __ __ 101% 102 y4
1974 F-A *120 121 __ 118% 120
1977: J-J *114 Vs ... __ 111 114
.1981 J-D ..... *111 112% . . . 108 % n o
1961 J-J 102 102 102% 87 96 102%
1967 M-S 111% 111% 11 110% 112
1971* J-D 103 103 2 102 Vs 103
1973- J - J *27% 28 __ _ 36% 37

■ • _ 27% 24'% 28 194 20 V4 28
.1949 • M-S 11% 10% ' 12 Vs 296 8% 12%
.1962 M-N 105 105 5 104 105 »/4
1037 J-J 5% 6 Vs 24 3% 0%

*3% 5% 4% 5%
.1931 J-J 109 Va 109 109% 117 104% 109%

194B M-N *105 105 105 Va
1940 F-A _, A 111 __ _•
.1953 * J-D * m __ n o 111
,1957 M-N *111% _ __ 111 % 111%
.1960 • F-A- *112 113% ___ 112% 114
1963 • F-A 121 121 121 7 119% 121
1064 M-N *121 __ 119% 1210
1970 J-D 110% 110% 110% 13 105% 110%
.1975 A-Qf 111 Vs 111 Vs 8 105 111 Vb
.1977 J-J 105 105% 7 100 105%
.1952 . . M-S 99 99 100 5 95 100
.1950 J-D 99 99 10 98% 100
.1950 J-D 99 99 1 98 % 99
.1943 . M-N 101 _ _ ~ ~

.1958 J-D 60% 58% 60% 16 55 60%
1959 A-O t 60% 58% eoy4 12 53% 60%
.1960 A -O 60% 59. 60% 10 53% 60%

For footnotes see page 1160.
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Week Ended M arch U  Period

WttsYoung & Ash 1st 4s ser A— 1948 
-:‘, gs^  Js iseries B - ---------------------- 1982

A%S D - - - - - - - - - - ------ -19J7
TO&MtUt Gen Elec 1st 4%s---------- 1980
:'&i&\5fcexwnded.to..— .------- — 19?0

w r is t  M 3%s—------1966
<.;;*£t/mbftgage 3%s~-r -v.— —— 197J 

Ste# Car deb 5s— —— —i951
4s—-----SigjjjJ'

BIproyidence Terminal 4s - — -1956
$C Service El ft Gas 3‘As---------1968

v .v j« fr # l#  »h^e 3s— ------- — — 1972
/a Jit ft rel mtge 5s-r — — — — 2037 1st ft ref mtge 8$.— , —— - — *0*1

abliC Service of Nor 111 3 ‘As-------1988
igrity Bakeries s f deb 5s----- -— 1948

A -0  
J-J 
J-J 
A- 0

M-N

J-J
M -3
J-J

J-J

5 - i

M -S

M-N
J-J
J-J
J-J
J-D
J-J
F-A
A -0
M -3

M -N

A-O
A -0
F-A
A -0

M-S

M -3
P-A
F-A

J-J
J-J
P-A
A-O
F-A

J-J
A -0
A -0
J-J
J-J

*er

s  A « * * ' »$ j • .'

m M S

W9-
Sold January 1

R
Co Jersey Cent coll 4s------.1951

:0eh f t  ref 4%s series A— i — — -1997
. Gen ft ref 4 ‘As series B---------------1997
Remington Rand deb 3 ‘As-------------1958

Republic Steel Corp 4 ‘As seriesR— 1981 
purchaee money 1st M con v 5Vas 1954

,.v, •/ Called bqrids --------
Gen mtge 4%s series C— --------- 1958

Revere Copper ft Brass 3%s— 1960

ts a  Rio Grande Juno 1st gtd 5s— 193? 
tSARio Grande West 1st gold 4s—1939 

A 1st cons ft doll trust 4s A—— 1949
Roeh Gas ft El 4%a, scries D------ — 1977

Gen mtge 3%S series H— — —-1967 
Gen mtge 3 %s series I—— — 1967
Gen mtge 3 %C Series J— --------- -1969

18AR. I Ark ftJLouis 1st 4 % s-------- 1934
lARut-Canadlan 4s stpd-— — 1949 
11 ARutland RR 4 % s stamped------ 1941

Saguenay Pwr Ltd 1st M 4y48-— -.1988
St Jos ft Grand island 1st 4 s ------- .1947
St Lawr ft Adlr 1st gold 5s— -------1996

2d gold 6s__— — - —  -------- 1996
St Louis Iron M tn ft Southern—

ASRiV ft G D iv 1st gold 4 s -— — 1933 
AOertifieates of d e p os it ,-— —

♦A St L pedr ft N W  1st gtd 5s------ 1948
St L Pub Serv 1st mtge 5s— — — 1959 
St L Rocky Mt & P 5s stpd -— — 1955

| A St L-San Pr pr lien 4s A----------- .1950
a ceru fica tes  o f deposit---------- — -

A P n or lien 5s series B---------------- 1950
a  certificates o f deposit— — — - -

A Cons M 4 ‘A s series A - ----------— 1978
A Certificates o f deposit stpd-------- -■

1st Louis-Southwestern Ry—
1st 4s bond certificates------ ------- 1989
a iid  as me bona o i l s -— ---N o v  198»

| a  1st term ft unifying 5s— --------1952
a  Gen ft ref gold 5s series .A------ 1990

St Paul ft Duluth 1st cons gold 4S-1968 
1A St Paul E G r  Trk 1st 4 % s— — 1947
l i A S t  P  ft K  C Sh L gtd 4 A s -------1941
St Paul Union Depot 3Vbs B -.-------1971
Scheniey Distillers 4s s i  deb— — 1952 
Scioto V ft N E 1st gtd 4s------ - . — 1989

JSeaboard Air Line Ry—  .
fi A 1st gold 4s unstamped------------1950
$ 44 s gold stam ped-----------------------1950
a  Adjustment 5s -—  --------Oct 1949,
| a  Rebinding 4s— — ----- — — — 1959

^Certificates o f deposit— — ■— - r
A 1st cons 6s series A— — -----.-1945

ACertificates o f deposit,---------------
tSAA tl ft Birm 1st gtd 4s------------1933

lASeabbard All Fla 6s A ctfs-------- 1935
a  8a series B certificates,* ...------ 1935

Shell Union Oil 2 ‘A s debs— -------- 1954
2% s sinking fund debentures------ 1961

*§ASileslan-Am  Corp coll tr  7s— — 1941 
Simmons Co debentures 4s— — — 1952 
Skelly Oil 3s debentures----------------,1950

Socony-Vaouum Oil 3s debs------------1964
South ft Nor Ala RR gtd 5s----------- ,1963
sou tn  Bell Tel ft Tel 3ViS— --------1962

3s debentures.------ ---------   1979
Southern Colo Power 6s A -------------- 1947

Southern Pacific Co—

Gold 4%S_--------------

10-year secured 3 % s----------  -
San Fran Term 1st 4s—  ----------- 1950 4 - 0

South Pac R R  1st ref gtd 4s---------1955
Southern Ry 1st cons gold 5s-------- 1994

Devel ft gen 4s series A , ------------1956
Devel ft gen 6s—  ------------------- -1958
Devel ft gen 6V^s—  ----------------- ,1956
Mem Div 1st gold 5s------------------- 1996
St Louis Div 1st gold 4s_---------- -1951

Southwestern Bell Tel 3% s B---------- 1964 J-D
1st ft ref 3s series C_------------------1968 J-J

Southwestern Pub Serv 4s— ---------- 1972 M-N
aSpokane Internet 1st gold 4 ‘A s— 2013 Apr
Stand Oil of Calif 2% s debs________1966 P -4

standard  Oil N J deb 3s------------------- 1961 J-D
2%  debenture..___---------  1953 J-J

Studebaker Corp conv deb 6s------------1945 J-J
Called bonds ---------------------- ---------

Superior Oil 3 %s debs---------------------- 1956 M-N
SWift ft Co 2 % s debs________________1961 M-N

Tenn Coal Iron ft R R  gen 5s---------- 1951
Term inal Assn St L 1st cons 5s— ,1944

Gen refund s f  gold 4s----------- .— 1953
R ef . ft  impt mtge 3% s series B — 1974 

T exef& m a &  F t Smith 5 & s  a _— 1950 
fe g a s ; Company 3s deb— — — .1959' d ebentures.,— ------ ------ ------------ 1965
T ex a s ft N O  com  g o ld  5 s---------— 1843

Loto . H ig h No. ■ lout H ig h

*108‘A — 108% 108%
— *118% — 118% 118%

93‘A 92% 93% 130 90 93%
106% 106% 1 106 ,106%

_ *108% — — 108% 109%

98 98 99% 86 95% 99%

•''fi 2 # H % " ' ' 66
*89 ‘/s — 

*109‘A — 
*106‘A — 
*146‘A —

220 220 220 6
110% 110% 10

105 105 105 1

94 92% 94 99
85 84%. 85 145
84% 84% 85 4

104 ; 103% 104 21

102% 102 102% -65
105% 105% 105% 14

102% 102% 103% 39
' 100‘A 100‘A 2

90 , 86 90 10
81 76‘/z 81% 184
41% 39% 41 Vb 351

,*124yz — —
— *110% —
— *108‘A 109 _'
33 30% 34 310

11% 12% 56
13 12 Ve 13 % 86

101% 102% 19
■ ' *__ 107

*80% — 
*__ 65

91
110 110% 
106‘A 106% 
145‘A 146‘A 
220 221 
110% 111% 
104‘A 106

88% 94% 
78% 85% 
78 85‘A

102% 104

101% 102 % 
103% 105% 
1007A 109% 
101‘A 103% 
100 101

60 90
58‘A 81% 
27 41%

124% 124 Ya

108% 108% 
22 34
9 13 Va

10% 13%

99 102%
107 107%

55% 59%

86 Vs 85% 86% ^'HSl 77% 86%
85% 85% 85% 2 78 %■■ 85%
61 55 61 151 44 ■. 61
91% 9iy8 92 33 91 92

7676 76 5 73

31‘A 27‘A 32 1,841 19 32
31 26 % 31‘A 257 18% 31‘A
33% 30 34 866 20% 34

32 v 33 Va 43 20 33%
33% 29% 34% 2,031 19% 34%
33% 30 33 y8 124 19% 33%

93%

64%
39%

29%101%

93 Vs 93‘A 
75% 78 
62 65
38 40 V**tio • —

*11 14
26% 29% 

101% 101% 
*105% — 
*124% 125

30
171
84

435

472
8

47‘A 44% 47% 35
48 44% 48 Va 318
12 10 12 106
25% 22% 26% 430

: 24% 22 24% 97
:26% 22% 26% 1,680'
25 1 21% 25% 391
'47 42% 47% 11*4 :■
29% 26% 30 172-

26‘/a 28% 11

99% 99% 100 23
*100% 101% —

*38% 43 _
104% 104‘A 5
102% 103 21

105% 106% 38
*123% _
*108% 108%

107 107 Va 9
104 104% 4

-A ug 1949 J-D 87
______1949 83%
___ __1977 M-S 66
____ .1968 M-S 61%
.— — 1969 M-N 61
_____ 1981 M -N 60%
______1946 J-J 98%

95%

84%100
76%
93%
97V2

107%'

103%

84%
81
62
60‘A
58%
57%
97%
9b

87 
83 Va 
66 
62 
61% 
60% 
98% 
90 ‘/a

82% 85% 
97% 100 
74% 77 
91% 94% 
96 98
90 91
96 96%

112% 112% 
107% 107% 

*105% 107% 
43% 44% 

103 103%

237
4

612
221
633
510
395

Ob

533
146
320

50
74
3

12

105% 105% 105% 7
105 105 105% 17
104% 103% 104% 26

100 ,V 100% 3
— — 104% 104% 

*103‘A 103%
1

l
121 Va 121% 6

*104% 106 _
112% 112 112% 11

*103% 104y* _
92% 90 92% 87

105% 105% 105%: 14
106% 105% 106% 

100% 100 li
30

lOO’/e 1

85% 94 
67 78
46% 65
27% 40%

"6% 14
17 29%101 y8 101%

104 106
123 124%

28 47%
27% 48 Va 

4% 13%
14% 26%
13% 24% 

**745 26%
14 25 y*
31 47%

' 15% 30
1711 28%

98% lOOVa 
i 9 Va 101 
40 44

103 104 y4
101% 103

105% 106% 
123 123 JA
107% 108% 
105% 107% 
103 V4 104 Vi

72% 87
68 83‘A
54% 66
55 62
53% 61% 
52 y* 60% 
93% 98% 
87% 95 %

70 SA 85% 
92 100
68% 77 
67% 94%
92 98
84 91
89 y* 96%

111% 112% 
106 107%
107% 107% 
41% 52

102% 103%

105 106
104% *05 Va 
101% 104% 
100-fa lOOil 
103% 105% 
102% 103%

120
105%
110%
103%
89

105%
105%
100%

121% 
105% 
112 Va 
103% 
92% 

105% 
106% 
101%

<: t' •

Week Ended March 28

Texas ft pacific 1st gold 5s— — 2000

Gen ft ref 5s series C-----------------
Gen ft ref 5s sferies D---------------- 1980

Tex Pac M o Fao Ter 5% s A------------1964
Third Ave R y 1st ref 4s---------- -— 1960

AA dj income 5s.— -------------- Jan 1960

Tol ft Ohio Cent ref ft impt 3%  s— 1960 
T o l  St Louis ft .West 1st 4s^— - - n-1950; 
T oronto Ham ft1 B u ff ls t^ o ]d  4 s - l § 4 6  
Trenton Gas ft Elec 1st gold 5s— 1949 
Tri-Cont Corp 5s conv deb A----------1953

mm

Period

J -0
A -0
A -0
J-D
M -S
j«J  ■ ■' 
A -0

J-D  
. A-0 

J-D 
M -S 
J-J

gale Price Bid ft Asked 
Lota H ig h  

110 110%

81 77 82
80 y8 77‘A 81%.

108 108 108
64 62% 64
27% 25% 28%

Bonds
Sold
No.

-■mm
124
215
176

4
68

649

.Low High 
101% 110%,

68
67Va
67%

103%
62%21%

82 
82 
81‘A 

108 
66 
28%

97,%/

Union Electric Co of Mo 3%s—------ 1971
fSAUnlon Elec Ry (Chic) 5s— 1945 
Union Oil of Calif 3s deb— - — — 1959 

3s debentures— —---------------------*967

Union Pacific RR—
1st ft land grant 4s--------------------1947
34- year 3%s deb— .--— -J970.
35- year 3%s deb.,— — —— -1971 
Ref mtge 3%s series A—. — — 1980

United Biscuit 3%s debs—— - — -1955 
United Cigar-Whelan Stores 5s.— :1952.
United Drug Co (Del) 5s--------- — — 1953
U N J RR ft Canal gen 4s— — — 1944

United States Steel Corp—
Serial debentures „ -

1.00s —__— ----------- —May 11943
1.125s ____ ________ _— Nov 11943
2 .0 5 s ___—— -------  May 11949
2.10s _____ — ________________Nov 11949
2.158 __— __________May 11950
2.208 — ___ - _________ J'JOV 11950
2.35s -----     May 11952
2 40s    Nov 1 1952

1 2,45s ______ — .- .M a y  11953
2.50s - __——___ — Nov 11953
2.55s —May 1 1954
2.60s ——  __________ NOV 11954

:■ 2.65s _________________ May 11955

United Stockyards 4 ‘As w w_--------- 1951
Utah Lt ft Trac 1st ft ref 5s.— — 1944 
Utah Power ft Light 1st 5s— - — 3944

Vandalla R R  cons g 4s series A — 1955
Cons s f  4s series B — --------.— 1957

Va Elec ft Pwr 3% s series B---------- 1968
Va Iron Coal ft Coke 1st gold 5 s „ 1949 
Virginia Pub Serv 1st mtge 3%s__1972
Va ft Southwest 1st gtd 5s------ -------2003

1st cons 5s_— ---------- -----------------1958
Virginian Ry 3% s series A— --------1966

Wabash R R  Co—
1st mtge 4s series A -------------------
A  Gen mtge 4s inc series A---------
A  Gen mtge inc 4 ‘A s ser B— —

t A Wabash Ry ref ft  gen 5% s A—
A R ef gen 5s series B— -----------
ARef ft gen 4yas series C ----------
A R ef ft  gen 5s series D-------------

Walworth Co 1st mtge 4s— ---------
W arner Bros Piet 6s d e b s ..----------

Warren R R  1st ref gtd gold 3 ‘A s - 
W ashington Central R y 1st 4s__— 
W ashington T erm -1st gtd 3 % s—  

1st 40-year guaranteed 4s— _ —

W estchester Ltg 5s stpd gtd—
Gen mtge 3% s— ------------------------

W est Penn Power 1st 5s E------------
1st mtge 3% s series I --------

Western M aryland 1st 4s--------------
1st ft ref 5% s series A---------- —

West N Y  ft Pa gen gold 4s— - —  
$ a  Western P acific 1st 5s ser A — 

A5s assented— ----- — —  -------

Western Union Teleg gold 4yaS—
25-year gold 5s— .— ------------ —
30-year 5s------— — - - - - - —

W estinghouse El ft M fg 2y8s--------
W est Bhore 1st 4s guaranteed------

Registered — — ---------- -— — —

W est Va Pulp ft Pkper 3s------ ------
W heeling ft Lake Erie R R  4s— :—  
Wheeling Steel 1st 3% s series B_.
W ilson ft Co 1st M  4s A .— ------ -

Conv deb 3 % — — — --------------- -
W inston-Salem  S B 1st 4s------ —

t A W isconsin Central 1st 4s— —  
ACertificates o f deposit—  

jA S u  ft Du div ft term 1st 4s_.
ACertificates o f  deposit-------

W isconsin Elec Power 3% s— — . 
W isconsin Public Service 3 ‘A s—  
f  A W of ft Conn East 1st 4y8s—

Youngstown Sheet ft Tube—
Cohv deb 4 s _ . ---------- 1948
1st mtge s f  3 % s series D _— . . — I960

93% 94 
97% 97% 

101% 101%  
*116 — 
*106% —

U
112% H2y8. 2

9% 9% 12
103 % 103% 8

103 102'/a 103 18

109 108% 109% , 24
100% 100% 100% 11
100% 100% 100% 25

107 y8 107 ‘/a 16
106% 107 - 51

98 97 .98% 38
101% 100 >A 101% 155

M-N
M-N
M-N
M-N
M-N
M -N
M-N
M -N
M -N
M -N
M-N
M-N
M-N

101%

103%

98%
98%

*100%

*997/8 
*99% 

*101 
101% 

*101‘A 
*101% 
*101% 
*101% 
*101% 

101% 
*101% 

102 
103%

97
98%
98y4

87% 94 i,

i f e l l l '
117 117
105% 106%

110% ii2y8
9% 9%

103 105
100% 103

107% 109%
o7 Vs :ioi
97% 101% 

106% 107% 
106% 107 

94% 98% 
98% 101% 

102 102

101%
101% .
101%

102
101%

102 ,
103‘A

98
99
98%

99%
101
101

99% 
101% 
101 Vi

101% 101% 
101 101% 
101% 101% 
101% 101% 
101% 102

F-A
M-N
M -S
M -S
F-A
J-J
A -0
M -S

111%

83%
109

w

-1971 J-J
-1981 Apr
-1991 Apr

-1975 M -S
-1976 F-A
-1978 A-O
-1980 A-O

-1955 A-O
-1948 M -S

..2000 P-A

..1948 Q-M

..1945 F-A
-1945 F-A

-1950 J-D
-1967 J-D
-19 63 M -S
-19 6 6 J-J

-19 5 2 A -0
-1 9 7 7 J-J

-1 9 4 3 A-O
-1 9 4 6 M -S
-1 9 4 6 M -S

-1 9 5 0 M-N
-1 9 5 1 J-D
-I 9 6 0 M -S
-1 9 5 1 M-N
-2 3 6 1 J-J
-2 3 6 1 J-J

-1 9 5 4 J-D
— 1949 M -S
..1 9 6 6 M -S
— 1955 J-J
— 1947 A-O
— 1960 J-J

— 1949 J-J

— 1936 M-N

— 1968 A -0
— 1971 J-J
— 1943 J-Jit

*108% — 
*108%

111% 111%  
84»/2 84% 

107‘A 107‘A 
*93 100
81% 83‘A 

109 109%

88% 91% 
48% 50% 
40 43

29% 29% 
28 Va 28 Va
27 27
28 28
93 94

102 ‘A 102%

*34% 39% 
95 95

*104 —
*104 106

*119% 120 
109% 109% 

110% 110%  110%
„  111% 112

1 101% 1 A1 3/4 102 Vs1 A t 3A
2

AUi- /4 
102

XUl 74 
102

3 102 103%

36 93% 98%
38 97% 99
49 98 99

6 110% 112
6 79% 84%
3 104 Vi 107V4

92 93
71 72% 83%
34 108% 110

191
132
313

26 y8

94102%

92%
98%

92 92%■
97% 98%

323

83 Vs 91% 
44 50‘A
34 43

26% 29%
27% 28% 
26% 27
25% 28 Va

91 94%
102 y8 104;

31 38%
88 95

103% 1<>4

119% 120 
108% 109% 
106 111 
110%  112

84% 93% 
95 99%

99 If 100 A. 
36% 00%

60% 56% 61 2,076 . 36% 61

93% 93% 94 56 84 94%
93% 93% 93% 38 87% 94%
90% 89% 90% 87 83 91

*101 ‘A 101% - - 101% 101%
56 54 56 103 43 56
52% 50% 52% 66 41% 52%

*104 103% 104%
*110% _ _ 109% 110%

i i 88 88% 34 88 90%
104% 104% 104% 18 104‘A 106%

*110% 110% ___ 103% 104
— •115V4 — . — 114% 115%

59 54% 59% 296 47% 59%
54 55% . 7 47% ■55%

21% 20 22% 184 14% 23
21‘A 20% 21% 7 15% 21%

*110% 110% —— 110% 111
*108 107 107%

_ *18% 25 — 20 20

M-S
M -N

102%
97%

102% 102% 
97% 98

26
45

101% 103 
95% 99

a Deferred delivery sale not included in the year’ s range, d Ex-interest, e O dd-lot sale not 
included in the year’ s range, n Under-the-rule sale not included in  the year’ s range, r Cash sale 
n ot included in the year’s range.

SNegotiability impaired by maturity, m e  price represented is dollar quotation per 200- 
pound unit o f bonds, Accrued interest payable at the exchange rate of $4.8484.

tCombanies reported as being in bankruptcy, receivership, or reorganised under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies, —

♦Friday’ s bid and asked prices; no sales being transacted during current *week.
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llange Since January 1
Low High

.0% Jan 16% U k

Beech Aircraft Corp.— 
Bellanca Aircraft commonllBell Tel of Canada_______
Benson 8? Hedges common..Convertible preferred-. Berkey & Gay Ftfnmnre_IJ common new. Birdsfcoro Steel Fdy & Mach Blauner’s common '___ ft

$3 preferred :.___ __________
Consolidated Biscuit Co____
Consol G E L P Balt common.

4%% series B preferred___
4% preferred series C__ .. .

Consolidated Ops Utilities__ _

27% Jan 
4 % Mar 

62 Mar 
118 Mar 
107 Vi Mar 

4 Mar

26% Jan 
2% Jan 

56% Jan 
111 Jan 
103% Jan 

2 Jan

4 Vi 4% 
60 60% 

118 118 
107 Vi 107 Vi 

3% 4

X 10 X l 0 %  
8% 8%

fopindtes see paje lies.

WEEKLY AND YEARLY RECORD
NOTICE—Cash and deferred delivery sales are disregarded in the webk’il range unless they are the only transactions of the week, and when selling outside the reeuiav

In a footnote in the week in which they occur. No account Is taken of shdh sales in computing the range for the year! * ° ™ *  wgulM WMkly *M * » "* »
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on'&atuHay 

Mar. 20, and ending the present Friday (Mar. 26,1943), It is compiled entirely front the daily fepprts of Ihe Curb Exchange itself, and is intended to include 
every security, whether stock or bond, in which any dealings have occurred during the current year.

S T O C K S
New Fork Curb Exchange 

Week Ended March 26
Par

Acme Wire Co common-___ ________ 10
Aero Supply Mfg class A----- „------------ 1

Class. B— —..____ ____*__________1
Ainsworth Mfg; common__ _____  5
Air Associates Inc (N J)— :__ - ___ _—1
Aircraft Accessories Corpi------------_50c
Air Investors/common.----- -----------— 2

Convertible preferred-.__ ________ JO
Warrants — ----- _---------,-------- .

Air-Way Electric Appliance__________3
Alabama Great Southern__; . . . _____ 50
Alabama Power Co $7 preferred______•

$6 preferred— ---------- — — — — •
Alles &  Fisher Inc common—----- ------1
Alliance Investment -------- ------- ;— ;._*
Allied Inti Investing $3 conv pfd— *
Allied Products (Mich)____ .____  10

Class A conv common___________,-25
Aluminum Co common____________—.*

6% preferred-----------------------------100
Aluminum Goods Mfg----------------   •
Aluminum Industries common____ ___•
Aluminium Ltd common___________

6 %  preferred___ —_____:__ - ____ 100
American Beverage common__ _______1
American Book Co— ____________.100
American Box Board Co comm on....1

American Capital class A common..10c
Common class B________________ 10c
$3 preferred.----------_______   •
$5.50 prior preferred____ __________•

American Central Mfg______________1
American Cities Power & Light—

Convertible class A______________ 25
Class A— -̂------------------------------ 25
Class B___________________________ 1

American Cyanamid class A________10
Class B non-voting------------------ — 10

American Foreign Power warrants____

American Fork & Hoe common______•
American Gas & Electric___________10

4% %  preferred_________________ 100
American General Corp common__ 10c

$2 convertible preferred.._________1
$2.50 convertible preferred— _____ 1

American Hard Rubber Co__________25
American Laundry Mach.__________ 20
American Light & Trac common____25

6 %  preferred.___________  25
American Mfg Co common._*______100

Preferred — —---------------- --------- 100
American Maracaibo Co_________ — l
American Meter Go__________________ •
American Potash & Chemical________*
American Republics._____ . . .______ 10
American Beal-Kap common_________2

American Superpower Corp common..*
1st $6 preferred__________________ •
$6 series preferred________ •

American Thread 5% preferred_____ 5
American Writing Paper common___ •
Anchor Post Fence_______   2
Angostura-Wupperman__________  l
Apex-Elec Mfg Co common_______;___ •
Appalachian Elec Pwr 4%% pfd___100
Arkansas Natural Gas common_______*

Common class A non-voting______ •
6% preferred_________  jo

Arkansas Power & Light $7 preferred.*
Aro Equipment Corp______..._______ l
Art Metal Works common.___________5
Ashland Oil & Refining Co_________l
Associated Breweries of Canada______•
Associated Electric Industries—

American dep rects reg__ _________£i
Associated Laundries of America^.!___ •
Associated Tel & Tel class A__ ______•
Atlanta Birm & Coast RR Co pfd—100 
Atlanta Gas Light 6 %  preferred—..100
Atlantic Coast F isheries.....__ __ ;__i
Atlantic Coast Line Co_____________5Q
Atlantic Rayon Corp.________  j
Atlas Corp warrants...___ — ___!!_
Atlas Drop Forge common________ j j
Atlas Plyweod Corp___________   •
Automatic Products_______ _ i
Automatic Voting Machine______!_ !!•
Avery (B F) & Sons common..;___ __Is

6%  preferred___ ______    25
Axton-FiSher Tobacco class A com 'lO  
Ayrshire Patoka Collieries..—  1

Babcock & Wilcox Co________________ •
Baldwin Locomotive—

Purchase warants for common
7 %  preferred— _____________ 11—30

Baldwin Rubber Co common "" 1
Barium Stainless Steel_____I 1
Barlow & Seelig Mfg—

$1.20 convertible A common_ 5
Basic Refractories Inc_____—_ I !I I ! ! I i
Baumann (L) common___  *

7 % 1st preferred____——! ! —!! ! ! ! '" *
7 %  2nd preferred—— . '  *

Beau Brumraell Ties Inc_-ZZZZZZZZZIl
Beaunit Mills Inc common in

• on

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Low H ig h

_ J 18 19 190
21% 21% 21% 100
5% 5 5Va 1,500

7% 7% 600
7% 6% 7% 1,200

2% 2% 100-
„  . 2% 2%- 600

33 33 100

"2% *2% "2% 2,266
8i?/4 80‘/a 81 Va 200

■___ 105 105 80
96% 96% 10

28 27% 28 950
28% 28 28% 100

124% 119% 125 2,200
111% 110% 111% 1,400

“6% 16 350
119% 109% 120 1,750
107; 106 107 200

28% 30 860
” 6% 6% 6% 100

1 1 % 600
20 20 20 l66
"7% ^7% ~7Va 700
27% 26 27% 450
26% 25 26% 950
1% 1% 1% 2,700

39% 39% 39% 10
40% 38% 40% 7,400

% % % 4,200
14% 14 14 % 1,700
23% 22 23% 6,800— 102% :103 100
5% 4% 5% 1,700

36 36 36 75

25% 25 25% 950
15 Va 15 15% 1,700

“ % ~~Va ~~% ■ 7,766
22% 22% 23% 50057 57 57 150
9% 8% 9% 9,400

— 4% 4>A 400

Range Since
Low

17 Feb 
20>/4 Feb 
4% Jan

, 5% Jan
5 Jan 
1% Feb 
1% Jan

27% Jan 
1/64 Mar 

1% Jan 
72 Jan

102 Jan 
91% Jan

"3% Jan

24% Feb 
24% Jan

105% Jan 
106% Jan 
13% Jan
6 Jan 

86
103 %

ie

Jan
Jan
Jan

/o
76

78
75% iff

76
8 7% 8’A
3% 3% 3%
4% ■■ , 3% 4%

~2 “ l% 2
11 11%

104 105%
2% 3%
2% 3%
9% 9%

11% 12

"5% "5%

75 75
109 109

4% 5%
33 33

5 6
1% 1% 
7% 7%

16% 16% 
3% 3%
3% 4%
7 9%

46% 46% 
6% 6 %

13,600200
2,800

800
13,400

400
300

1,340
6,900

36,100
3,700

200

2,000

500

10
10

7,200
150

1,400
9.000 

100 
600

1,500
700

5.000

l66
2CO

20% Jan 
4% Jan

% Jan 
% Jan 

12% Jan 
82 Jan 
5% Jan

15% Jan 
15% Jan 

ft Jan 
37 Va Jan 
37% Jan 

% Jan

12 Jan 
19% Jan 
93 % Jan
3% Jan 

28% Jan 
33 Jan 
13% Jan 
20% Jan
13 Jan 
25% Feb 
26 Jan 
80 Jan

% Jan 
20% Jah 
45 Jan 
5% Jan 
2% Jan

3*2 Jan 
60 Jan 
2% Jan 
3% Jan 
2% Jan 
2 Jan 
1% Jan 
8% Jan 

97%: Jan 
1% Jan 
1 % Jan 
8% Jan 

90 Peb 
10% Jan 
5% Jan 
4% Jan 
4% Jan

% Feb

1% Feb 
69 % Feb 

109 Mar 
, 3% Jan 
28 Va Jan 

4% Jan 
% Jan 

6 Jan 
15% Feb 
2% Jan 
3% Jan 
4% Jan 

16% Jan 
41 .Jan 
5% J(an

16 Jan

~3% Feb
7 % Jan 

22% Feb

January 1 
H ig h  

19 Jan 
21% Mar 

5% Jan 
7% Mar 
7% Mar 
3 Mar 
2% Mar 

33 Mar 
1/64 Mar 

2% Mar 
81 % Mar 

105% Mar 
98% Mar

~4% Feb

28% Mar 
28% Mar

125 Mar 
112 Mar 
14% Mar 
10 Mar

120 Mar 
108 Mar 

1 Feb 
33 Mar 
6% Mar

1% Feb 
% Feb 

22 Feb 
83% Feb 
7% Mar

30 Mar 
28% Mar

1% Feb 
39% Mar 
40% Mar 

1 Va Mar

14% Feb 
24% Feb 

103 Feb 
5% Mar 

36 Mar 
41 Mar 
16% Mar 
25% Mar 
15% Mar 
26% Feb
31 Mar 
80 Jan

% Feb 
23% Feb 
57 Mar 
9% Mar 
4 % Mar

% Feb 
78 Mar 
9% Mar 
3% Mar 
4% Mar 
3% Mar 
2% Jan 

11% Mar 
106 Feb 

3% Mar 
3% Mar 
9% Mai 

92 Mar 
12 Jan 

8% Mar 
5% Mar 
5% Mar

% Mar

1% Feb 
75 Mar 

111% Jan 
5% Mar 

34 Mar 
6 . Mar 
1% Mar 
7% Mar 

18% Feb 
3% Mar 
AW Mar 
9% Mar 

19% Mar 
47% Feb 
6% Mar

223/4 22% 23 2,300 19 3/4 Jan 24 Mar
53/8 4% 5% 21,700 2 % Jan 53/4 Mar

— 35 35 400 29% Jan 36% Mar
— 5% 5 % 400 3% Jan 53/4 Mar
2 1% 2Va 17,100 % Jan 2% Mar

__ 12% 12% 50 9% Jan )—* to Mar
— 5% 5 3/4 200 4 Jan 6 Mar

16 Jan

4% Feb

10% Mar 
23 Jan 
10% Mar 
" Mar

S T O C K S  Friday
New York Curb Exchange Last

Week Ended March *6 Sale Price
Par

Bliss (E W) common—____ . . . ____ ..1  16
Blue fudge Corp common——u__ ____1 1%

$3 optional (convertible preferred__ • 43%
Blumeatnai tfS) a  C o ..____.. ._____________ 10%
Bohack (H C) Co com m on....______ ;•

7 %  1st preferred—..___ — .___100
Borne Scrymser Co— .:______  .25
Bourjois Inc.— . . . . . . . . . — .;____________„• 7%
Bowman-Biltmore com m on...— • %

7% 1st preferred_________- — ..100 7
$5 2d preferred.._______ _________;• 1%

Brazilian Traction Lgt & P w r..______ • 15%
Breeze Corp common..___________  l 10%
Brewster Aeronautical_____ — ___ 1 6%
Bridgeport Ga& Light Co__ —____— ♦
Bridgeport Machine.____ . . . ___ . . . . •  4%

Preferred___...______. . . . _____,.i00 78
Brill Corp class A .________________________5%

Class B_____—____________________•
7% preferred—._________ ;____ ..100 63

Brillo Mfg Co common__________  ___ «
Class A___ . . . . . . . _______________

British American Oil Co_____________ •
British American Tobacco—

Am dep rects ord bearer— _______ £1
Am dep rets ord reg___ —______ £1

British eel&nese Ltd—
Amer dep rets ord reg___________ 10a

Brown Fence & Wire common________ 1
Class A preferred_________________ •

Brown Forman Distillers___ _________l
• $6 preferred_. . . __ ____________ '___•

Brown Rubber Co common___________ 1
Bruce (EL) Co common_____________ 5
Bruck Silk Mills Ltd._______________ _•
Buckeye Pipe Line new____ _____  *
Builfcio Niagara & East Power—

$1.60 preferred_________     25
$5 1st preferred________      *

Bunker Hill & Sullivan___ _______ 2.50
Burco Inc $3 preferred______________ •
Burma Corp Am dep rets_____________
Burry Biscuit Corp________ ______12 %o
Butler ( P A )  common_____________ 25c

Cable Electric Products common____50o
Voting trust certificates_________50c

Calamba Sugar Estate______________ 20
California Electric Power___________________ 10 3%
Callite Tungsten Corp_____________ .1 3
Camden Fire Insurance Assn________ 5
Canada Cement Co Ltd 6%% pfd—100 
Canadian Car & Foundry Ltd—

7 %  participating preferred________ 25
Canadian Industrial Alcohol—

Class A voting_____________________________• 3%
Class B non voting________________ •

Canadian Industries Ltd—
7 %  preferred..._________________ 100

Canadian MaroonL.___________   1
Capital City Products_______________ *
Carman & Co class A_____ ______  *

Class B ___________ _____^ ________ •
Carnation Co common.____ ______ *
Carolina Power & Light $7 preferred..*

$6 preferred..;_________________  _*
Carrier Corp common_________  1
Carter (J W) Co common________   1
Casco Products______________________•
Castle (A M) & Co________________ 10
Catalin Corp of America__ _________ _i 4
Central Hudson Gas & Elec com_____•
Central Maine Power 7 %  preferred. 100 
Central New York Power 5 %  pfd—100 89
Central Ohip Steel Proaucts_________ 1
Central Power & Light 7 %  pfd____100
Central & South West Utilities_____ 50c %
Cessna A’rcraft Co___________________ 1 9%
Chamberlin Metal Weather Strip Co._5
Charis Corp common_______________ 10
Cherry-Burrell common____ ____  5
Chesebrough Mfg_________  25 97
Chicago Flexible Shaft Co___________ ;5 72
Chicago Rivet & Mach____ __________ 4
Chief Consolidated Mining.._________1 %
Childs Co preferred_________________ 100 10%
Cities Service common_________   10 8%

$6 preferred...:____________________ • 77%
60c preferred B___________________ •
$6 preferred BB.J___________  • 68%

Cities Service P & L $7 preferred____•
$6 preferred______________________ ♦

City Auto Stamping.;________________ * 6%
City & Suburban Homes___ ________ 10
Clark Controller Co____ ____________ 1
Claude Neon Lights Inc__ ____ l %
Clayton & Lambert Mfg_____________ 4
Cleveland Electric Illuminating_______* 32%
Cleveland Tractor common___________ • 12%
Clinchfield Coal Corp_____________ 100
Club Aluminum Utensil Co__________ • 2
Cockshutt Plow Co common_________ •
Cohn & Rosenberger Inc__________ III* I..
Colotj Development ordinary_;________ 2%
Colonial Airlines__________   1
Colorado Fuel &  Iron warrants^_______ '31/4
Colt’s Patent Fire Arms_____________ 25 53%
Columbia Gas & Elec 5% preferred.100 38%
Columbia Oil &  Gas_________________ 1
Commonwealth & Southern warrants..
Community Public Service___________ 25 17%
Community Water Service.___________ 1 j ,
Compo Shoe Machinery—

V t c  extended to 1946_____________1 11f’rtnn n n 0. ____ _ . ^

Week's . 
Range

of Prices 
Low H ig h  
14% 16% 1%  1% .  
43 43%
10 ioy4

7% 7%
% % 

5% 71% 2 
13% 15 % 
10'% 10% 
6% 7

3% ~5 
75 78
4% 5%
1% 1% 

57% 84% 
10% 11%

16% 16%

14% 14%

fo r  Week 
Shares

10,000
3,400

400
500

600
1,000
1,600
1.700 
8,600 
3,400

11,900

4.700 
70

4,200
500
875
500

200

LOW
10% Jan 

U Jan 
38% Jan 

6 Jan 
3% Feb 

48% Jan 
23 Jan * 
6 Jan 

. ft  <J*n ’ 
2% Jan 

% Jan 
11% Jaii 
7% Jan 
3% Jan

. ~2 Jatt '' 
61 Jan 
2% Jan 

ft Feb • 
44‘/a Jan 
10Va Mar 
30% Jan 

Jan
30%
14%

12% Jan 
11% Jan

— __ ft Jan 1 Va Mar% % 300 ft Jan ft Mar__ -- __ 3% Jan 5 Feb
3% 3% 1,000 1% Jan 3% Mar23% 3 2,100 1% Jan 3 3/4 Mar

— — — ■ — . . .  .
~~ - - — — — — ;
25% 25% 25 23% Feb 25 % Mar
3% 3% 300 3% Jan 3% Jan. . — — 3 Jan 3% Mar

• i% 1 % 1% 27,000 11 Jan
41% 10% 11% 975 9% Jan
22 22: 22 100 22 Mar

_ _ _ _ 6 Mar
43 41?/, 43 275 38% Jan
'— I ll 111 10 1063/4 Jan
_ _ 105 105 20 102 Jan
13% 12% 13% 6,600 7% Jan

3% 4
7% 8%

89 91
9% 9%

103% 103 %
% IS- 

9% 9%
5% 5%

4,200
1,100

120
700
50

3,700
800
100

7 Feb 
6% Jan 

15% Jan 
2% Jan 
6 Jan 

114% Jan 
84% Jan 

7% Jan 
103% Mar 

ft Jan 
7% Jan 
4% Jan 
4% Jan

V /s  Mar 
H%, Mar 
22 Mar 
6 } Mar 

43 a Mar 
111 Mar
105 Mar 

13% Mar
7% Ma r 
8% Mar 
17 Feb 
4% Peb 
8% Mar 

114% Jan 
92% Feb 
9% Mar

106 r Feb 
% Mar

10% Mar 
6 Mar 
6 Mar

10% 10% 100 9% Jan 11% Feb
97 97 50 80 Jan 97 Mar
71% 72% 500 64% Jan 72% Mar
6% 6% 775 5% Jan 6% Mar

ft % 1,600 ft Jan % Mar
9 103A 1,125 9 Mar 13% Jan
7% 93/a 21,300 3% Jan 9% Mar

733/4 80 6,550 51% Jan 80 Mar
63/4 7% 300 43% Jan 7% iMar

64 68 Vs 280 48 Jan 68% Mar
_ __ 76 Jan 85 Jan
78 78 10 75 Jan 85% Feb
6% 6% 600 4% Jan 6% Mar

_ _ __ 6% Feb 6 3% Jan_ 13 Jan 17% Mar
% ft 600 % Jan % Feb

32% 33 525 29 Jau 34 Feb
12 12% 1,100 6 Jan 13% Mar
9 10% 1,400 7% Jan 10% Mar
2 2 300 2 :Mar 2 Mar

2 % 2% 
5% 6%
2% 3%

53% 54 
37 Va 39 

1 ' 1 % 
3/64 ft 
17% 18

7 7>8 f t

10% 11

1,100
2,900
6,500

250
610

12,000
15,300

400100
1,550

1% Jan 
3% Feb 
1% Jan 

51% Jan 
24 Jan 

% Jan 
1/64 Jan 
14 Jan 

as2 Jan

7% Jan

3V» Feb 
6% -Mar 
3 % Mar 

55% Feb 
39% Mar 

1 Va Mar 
ft Jan 

19% Feb 
Va Mar

11 Mar

23% 2% 100 1% Feb 2% Feb- M3% 2% 3>/a 2,600 1% Jan 3% Mar ■ ■; E;i-
— 123% 12% 200 12 Mar 14 Feb , - J8% 7% 8% 4,600 5% Jan 8% Mar ■ v? f If
84 84 84 20 80 Jan 85 Jan .. ■'iv.

1 Va ft 1% 5,600 HI Jan 1% Mar V16 15% 16% 400 14% Jan 16% Mar— .— — __ 5 Jan 6% Feb :?A i £93% 9% 93% 2,300 7% Jan 9’% Feb : flf:'
13% 13 13% 5,000 10a% Jan 14% Mar '--4

t-
88 88 88% 400 82 Jan 90% Jan ; ■ "I12% 11% 12% 1,500 9% Jah 12% Mai?- v |
— ~~ ft Jan " i Mar1% 1% 1% 2,300 % Jan 1% Feb ;
— __ - - — 2 3/4 Feb 3 Feb (
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 29< 1948

N EW  YO R K CURB EXCH ANG E
(I

S T O C K S
N«w York Curb Exchange 

Week Ended March M

Consolidated Retail Stores.

Consolidated Steel Corp--------
'Continental Gas & Electric Co-
! 7% prior preferred_______
Continental Roll & Steel.-------
Cook Paint & Varnish Co-------
Cooper ̂ Bessemer common-------

' .$3 pffOt preference— -----—
Copper Range Co------------------
Cdinucopia Gold Mines----------
Corroon & Reynolds---------------
i $8 preferred A .------------------

Cosden Petroleum common—  
\V< convertible preferred—  

‘ COurtaulds Ltd—

C W Liquidating Co...-----------
Croft Brewing Co-----------------
Crowley Milner & Co-------------
Crown Cent Petrol (Md)------
Citown Cork International A_.
Crown Drug CO common.------
- convertible preferred—  
Crystal Oil Refining common.
; $6 preferred...------------------
Cuban Atlantic Sugar.-------...
Cttban Tobacco common..-----

Davenport Hosiery Mills_____ _
Dayton Rubber Mfg.----------------
. Class A convertible__________
Dejay Stores__________________
Dennison Mfg class A common..

$6 prior preferred___________
8-% debenture_______________

Darby Oil & Refining Gorp com.
A convertible preferred______

Detroit Gasket & M fg..______ _
6 r/e preferred..--------------------

Detroit Gray iron Foundry____

Setroit Mich Stove Co common, 
etroit Steel Products_________

Diamond Shoe common____
DiVCO-TWin Truck common.
DObeckmun Co common___
Dominion Bridge Co  Ltd—
Dominion Steel & Coal B__
Drkper Corp____ __________

Duro Test'Corp common. 
Duval Texas Sulphur.__

Baffle Picher Lead______
East Gas Si Fuel Assoc co 

4% eA prior preferred...
6% preferred_________

Eastern Malleable Iron ...
Eastern States Corp_____

$7 preferred series A ... 
$6 preferred series B „ . 

Eastern Sugar Associates- 
$6 preferred v t c____

preferred.

Option warrants... 

Electrographic Corp..

Friday
Last

Week's
Range

Sales 
for Week

Esquire Inc___________
Eureka Pipe Line comm 
Eyersharp Inc common.

Fairchild Aviation__________
Fairchild Engine & Airplane.
Falstaff Brewing.___ _______
Fansteel Metallurgical______
Fodders Mfg co____________

Ford Motor Co Ltd—
Am dep rets ord reg____

Ford Motor of Canada—
Class A nom-vofcing.:_____
Class B voting—________

Ford Motor of France—
Am dep rets bearer.____

Fort Worth Stock Vards___
Foundation Indus Engineer-

Common ------------- --------
$1.50 preferred _________

Fox i Peter) Brewing Co___
Franklin Co Distilling_____

$3 conv stock______
4 %  convertible prefi

Electric Co t.td-4-
Amer dep rets ort^reg_____

GenerkFFinan&e-Corp common
5 %  preferred series A.:____

General Fireproofing common.

Sale Price of Prices Shares Range Since January 1
P a r Low H ig h Low H ig h

____5 39 Va 38 39% 325 31 Jan 39% Mar
__ .1 4 Va 4% 4% 900 3 % Jan 4% Mar
—100 _ __ 107 Jan 107 Jan
.  10 1% 1% 600 1 V« Jan 1% Mar

* 8 5 a 8% 8% 3,300 5% Jan 9 Mar

—100 84 V2 83% 84% 130 76 Jan 87 Feb
___ 1 14 Va 13% 14% 1,700 9% Jan 15 Va Mar

• _ .... __ - 9 Jan 10'A Mar
• ll</2 12% 15% 8,100 8% Jan 15% Mar
« _ __ 37% Jan 40 Va Mar
* 6% 5 % 6% 4,550 4% Jan 6 % Mar

...50 — ' Va % 700 A  Jan Va Jan
____1 1% 1% 13,8 800 % Jan 1% Feb

« 83 83 88 90 79 Jan 88 Mar
____1 1% 1% 2 1,300 12 Jan 2% Mar
__50 — 15 % 15% 100 13% Jan 17% Mar

1—£1 5% Jan 7 Mar
____5 21 19% 21% 14,700 15% Jan 21% Mar

• *10 Va 10% 1,900 10% Jan 10% Jan
1 — % % 200 aa Jan Va Feb
* 2% 2 Va 2% 100 1 Va Jan 2% Mar

____5 4' 3% 4 2,000 2% Jan 4 Mar
• 7 Vb 7% 100 6% Mar 7% Jan

.250 1% 1 Va 1% 1,500 ii Jan 1% Mar
.—25 _ __ 19% Jan 24 Feb

• _ % % 300 Va Jan % Mar
—10 _ -- __ 6 Feb 7 Feb

____5 ' U V a 13% 14»/4 19,600 11 Feb 14% Mar
•

.2.50 
__ 5

2V4 2 Va 2% 200 1% Feb 2% Feb

16 9% 10 150 9 Mar 10 Mar

D
___5 12% 11 12% 1,200 8% Jan 12% Mar• __ __ 15 Jan 17 Mar
— 1 15  V2 14 15% 1,200 11% Jan 15% Mar
—35 _ 29% 29% 20 24% Jan 30% Mar
___1 ’ 4% 4% 4% 300 3% Jan 4% Mar
__ 5 2% 2% 2% 900 1% Jan 2% Mar
—50 _ 50 Jan 57 Mar
.100 __ _ __ 110 Feb 111 Mar• _ 2 2 200 1% Jan 2% Mar• ... _ __ 62 % Jan 71 Mar
__ 1 __ 12% 12 % 400 x3% Jan 12% Mar
__20 — 18 18 100 18 Mar 18 Mar

__ 1 1% 1 Va 800 % Jan 1% Mar
__ 1 4 3% 4Va 23,500" 2 Jan 4V« Mar
-.10 _ 17 17% 500 14% Jan 17% Mar

.... 30% 30% 10 29% Mar 30% Mar
—10 — -- — 10% Mar 10% Mar

__ 1 ~5M> 5 5% 1.800 3% Jan 5% Mar
__ 1 _ 9% 9 Va 100 5% Jan 9 Va Mar• _ _ 21% Jan 21% Jan
—25 8 8 8 800 7% Jan 8% Feb• 65 64 Va 65% 275 56% Jan 67 Feb
-1 0 26 24% 26 250 24 Jan 27 % Mar* 73 73 73 50 66 Jan 73 Mar• 2% Jan 4 Mar
__ 1 1% 1% 1% 800 1% Jan 1% Mar* .... . 11% 11’/8 300 8 Jan 11 % Mar

E
—10 10'/8 9% 10% 6,200 E% Jan 10% Mar* 1% 1% 1% 200 i<3 Jan 2 Feb
.100 56 54% 56 650 42 Jan 56 Mar
.100 31% 27% 31 Va 2,625 19% Jan 31'A Mar
-.25 20 Jan 25 % Mar* _ _ Va Jan % Feb• 18% 17% 18 % 275 10% Jan 19 % Feb* 17 V2 17% 18% 550 10% Jan 19% Feb

__ 1 39% 37 39% 430 31% Jan 39% Mar
• 3% 3% 4 700 2% Jan 4% Feb

— 5 4%
...4

4 % 67,500 2 Jan ~5% Mar* 55 53% 55% 700 42 Jan 57'A Mar* 59 V< 57 Va 60 2,200 43% Jan 61% Mar* 17% 19% 950 7 Jan 21% Mar
-- l 1

It; % 1,500 22 Jan % Mar

__1 6% 6V4 6% 400 5% Feb 7 Mar
..15 28% 28% 28% 25 26 Jan 29% Feb
. .4 6% 6 7% 13,700 4% Jan 7% Mar
.100 91 91 91 30 88 Feb 94 Va Jan__♦ 31% 31% 100 29 Mar 31% Mar
— 5 9 8% 9 400 6% Jan 9 Mar
,10c ■ 1 1 a 1 28,100 tV, Jan 1 Mar
...1 30% 28% 30% 950 22 Va Jan 30% Feb

3% 3'/4 3% 1,400 2 % Jan 3% Feb
..50 29% 30 200 25% Jan 30 Mar
...1 12 9% 12 1,200 7 Jan 12 Mar

F
__1 10»/4 10 10% 1.300 7% Jan 10% Mar
__1 2% 2% 2% 3.«M 1% Jan 3 Mar
...1 8% 8% 8% 700 7 % Jan 8% Mar• 16% 14% 16% 3.300 10 Jan 16% Mar
— 5 4% 4% 5 1,000 3% Jan 5% Mar
-1 0 05 64 65% 50 57% Jan 65% Mar
i._ • 83 Va 82% 84 300 81% Jan 88% Jan
-£ 1 4 Vi 3% 4% 2,900 3% Jan 4% Mar

• 20 19% 20 1,500 15% Jan 20 Mar• 19% 19% 19% 50 16% Jan 19% Mar

1% Mar 1% Mar• — .... 12% Jan 15% Jan

.10c 2 2 2 200 1 % Feb 2% Mar
__1 __ 15 Mar 15 Mar
— 5 15 Mar 15% Jan
...1 2% 2 % 100 2% Jan 2% Feb
...1 1214 11% 12% 350 11% Mar 12 % Mar
-1 5 _■ 19% Jan 21 Mar
...1 14 12% 14% 1,506 9 Jan 14% Mar

4) ... 40 42 50 29 Jan 42 Mar
.100 60 58% 60 775 45 Jan 60 Mar

G
* 7% 7% 100 7% Mar 7% Mar

.100 _ _ “ 68% Jan 72% Feb
- . 1 1 Va 1 1% 2,200 1 Jan 1% Mar

- - 1 1 100 % Jan 1 Vb Mar

—£1 9% Jan 12 Mar
— 1 - — 2 Jan 3% Mar
-1 0 _ __ 7% Feb 7% Feb• 10 15% 16 1,400 13% Jan 16 Mara 103%, 102% 105 160 96 Jan 107 Mar

S T O C K S  Friday
New York Curb Exchange Last

Week Ended March 20 Sale Price
Par

General Outdoor Adv. 0 %  pfd---------100
General Public Service $6 preferred..*
General Rayon Co A stock.--------------*
General Shareholdings Corp com_____1

$6 convertible preferred___________ ♦
General Tire & Rubber 6% pfd A..100
Gen Water Gas & Electric common__ 1

$3 preferred...___ ______________ _♦
Georgia Power $6 preferred__________ *

$5 preferred______________________ ♦
Gilbert (A C) common----------------------•

Preferred ________  *
Gilchrist Co________  •
Glen Alden Coal..__ :________________ •
Godehaux Sugars class A____________ •

Class B_________ J________   *
$7 preferred__ __A________________ •

Goldfield Consolidated Mines_______ 1̂
Goodman Mfg Oo__ j __________  50
Gorham Inc class AJ_.______________ *

$3 preferred...__•_______________ _•
Gorham Mig commoh___ ___________10
Grand Rapids VarniSh.____ :_„______ 1
Gray Mfg C o..____ v—-_______  5
Great Atlantic & Pacific Tea— •

Non-voting commoh stock..,______ •
7% 1st preferredj— __ ______...100

9
Great Northern Pape’r—____________ 25
Greenfield Tap *  Did.:_______________ •
Grocery Stores Products common__25c
Gull Oil Corp.____aLi____ . . . . _____25
Gulf States Utilities.’$5.50 pfd_______•

$6 preferred____J_________________*
Gypsum Lime & Al^pastine.___ I_____•

1

Hall Lamp Co,____i —- ___________ __5
Hammermill P a p er .i.._____________ 10
Hartford Electric Ligjht____ ________ 25
Hartford Rayon votijig trust ctfs___ 1
Harvard Brewing C$_______. . . ______1

T
Hat Corp of AmericatB non-cot com__l
Hazeltine Corp.__ ___________ - ______ •
Hearn Dept Stores common__ ._______5

6 %  convertible preferred..—__ __&o
Hecla Mining Co__J_— ____  26c
Helena Rubenstein_a—_________  .*

Class A__________A—_____________ _*
Heller Co common..-..________   2

Preferred___ _______________  25
Henry Holt & Co participating A___ .*
Hewitt Rubber comn^in____ _________ 6
Heyden Chem ical..._______________ 10
Hoe (R> & C o  class Aa____ ____;___.10

Hollinger Consolidated G M_________6
Holophane Co commbn____________
Horder’s Inc_______a________________ *
Hormel (Geo A) & Ct> common_______•
Horn 'A Ci Co comiwori. _________ 1
Horn & Hardart Baking Co__ _______ *
Horn 6i Human____!•___________  •

5%  preferred.__________________ 100
Hubbell (Harvey) Ind______ . . . ______ 5
Humble Oil & Refinihg_______  *
Hummel-Ross Fibre Corp______ ____ .6
Hussmann Ligonier Co______________ *
Huyler’s common____1_______________ 1

V t c tor 1st preferred____________ 1
Hydro-Electric Securities;____________•
Hygrade Food Products______________ 5

Illinois Iowa Power ;Jo.________ .___ •
5 % convertible pmerred.________50
Div arrear certificates...___________

Illinois Zinc Co__—i-i...__   _*
Imperial Chemical Industries—

Am dep rets regis_,:_______________ £1
Imperiafl Oil (Cab) coupon___________ •

Registered . . . . __ "__________   *
Imperial Tobacco of .̂ Canada_________5
Imperial Tobacco of: Great Britain &

Ireland___ . . . ___i_____ _________ £1
Indianapolis P & L 5: 4̂% preferred-100
Indiana Service 6'A preferred_____ 100

T/o  preferred_____----------------------100

Industrial Finance v j  c common____ 1
7 %  preferred______ 100

Insurance Co of North America____ 10
International Cigar Machine--------------*
International Hydro Electric—

Preferred $3,S’#  series.— _______50
International Industries Inc— ---------1
International Metal industries A-------,*
International Petrolelim coupon shs__*

Registered shares^------------------------- *
International Products.----- — ---------*

International Safety -Razor B_—------_*
international Utility-class A— - ------_*

Class B—---------------  *
$1.75 p re ferred ......------------------- _*
$3:50 prior preferred___ i -------------- *

Interstate Home Equipment.------- . . .1
Interstate Hosiery Mills---------- —— -•
Interstate Power $7 preferred...-------•
Investors R0yalty._4.__—-----------------1
Iron Fireman Mfg voting trust ctfs___*
Irving Air Chute.— — -------   1
Italian Superpower A----------------- -*

Jacobs (F L) Co_____ _____________ .1
Jeannette Glass Dotal-:.___ i . _______ _•
Jersey Central>Pwr &]Lt 5%% pfd—100

6 %  preferred.— :____ ...______100
7^  preferred——A.____ . . . . ____ 100

Julian & Kokenge Co----------------------*

Kennedy’s Inc____ w—
Ken-Rad' Tube St Lamp 
Kings Co Lighting 7%

6 %  preferred D__
Kingston Products.... 
Ifilfby Petroleum_. . . .

Week’s Sales 
Range for Week 

of Prices Shares.
Low  H ig h

Range Since January 1
Low H ig h

68% 67% 68 % 60 61 Jan 72% Feb
47 45 47 40 30 Jan 47 Mar

” 1% 1 % 1 % 3,200 “"% Jan ~1% Feb
70 67 71 360 52% Jan 71 Maf

__ 103% Jan 106 V2 Mar
-- __ 3% Jan 4% Feb

35 \U 34% 35 % 50 31 Jan 35Va Mar
.. - _ 100 Jan 104% Jan
_ _ _ 89% Jan 89% Jan
8 5% 8 1,900 4% Jan 8 Mar

_ _ __ 45 Jan • 43 Jan
6% 6% 6% 1,400 4% Feb 6% Mar

16% 14'A 17 25,900 12% Jan 17 Mar
_ 33 34 50 26% Jan 35% Mar
7% 7 7% 400 5% Jan 7% Mar

108 108 10 96 Jan 108 Mar.1:i2 % ■ h 2,000 i\3:* Jan . Feb

1 % 1 % 200 "1% Jan T% Feb
__ •„ _ __ 27 Feb 30 Mar
-r 24% 24% 50 22% Jan 25% Feb

5 5 Va 200 3% Jan 5 Va Mar
5% 5 5% 1,500 3% Jan 5% Mar

68% 68 70% 925 67 Va Mar ■ 75 . Feb
— ' 128% 128% 125 127 % Mar 134 Feb
34% 34 36 450 27 % Jan 36 Mar

8% 7% 8% 1,600 5% Jan 8% Mar
__ - _ ' __ 1% Jan 3 Mar
44 42% 44% 4,800 37% Jan 44% Feb

_ _ __ 102 >/2 Jan 106 Viz Feb
__ 110 110 50 107% Mar 110 Mar
- — — ___ 4% Mar 4% Mar

H
5 5 500 4V8 Jan 6% Feb

18% 18% 19% 400 17% Feb 20 Feb
.... __ 42 Jan 48 -Feb

l'Va IVb 1 Va 2,000 Hi Jan 1% Feb
2 1% 2 300 1% Jan 2 Mar

4% 4% 4% 300 3% Jan 5 Mar
30'% 27 30% 1,200 19% Jan 30% Mar
3 Vis 3 3Va 1,200 1% Jan 3 Vb Mar

36 36 50 31 Jan 38 Va Jan
6% 6 6 % 7,900 4% Jan 6% Mar

■ 7% 7% 100 6 Vb Jan 9 Mar
10 10 11 150 9 Jan 11 Mar

9 9 100 6 Jan 9 Mar
_ _ 22 Vi Jan 25 Feb

7% Jan 10 Feb
14 15 500 11 Vb Jan 15% Mar

94 90 94 275 75 Jan 99 % Mar
21 • 20% 21 500 15% Jan 21 Va Mar

8% 8% 8% 600 6% Jan 8% Mar
18% 18% 50 17 Feb 20 Jan

31% 32 200 29 % Jan 34 Mar
a3V8 Jan a3% Jan

105 105 20 105 Mar 105 Mar
25% 25 Va 25% 250 2 3'A Feb 25% Jan

__ 113 Jan 113 Jan
18% 17% 18% 3Q0 14% Jan 18% Mar
74 09% 74 7,400 60 Jan 74 Mar
5% 4% 5% 5,800 3 Jan 5% Mar

" % ’ % ~ ’ % 1,600 lii Jan ~~% Mar
8 Jan 11% Mar
1 Jan 1% Feb

4% 4% 4% 200 3% Jan 4% Feb

2 Mi 3 
30‘,2 33 

3Tn 7Va 
12 13 V2

19 Vi
i o o v :

19 V4 
1013,4

■ -1% IVa 1%
24 20 % 24
7 4 Va 73 % 74 Va

14% 14%

5% 5% 6'A
2% 2% 2%

10'A 15% 16V4
15% 16

8% 7% 8%

5
_ • n:rj Va

14 13% 14
40'A 38% 40‘A

3% 3 Va 3%

3>A 3 _ 3%

18 ■17*A
Hi

18
10% 10 10%
- - % %

... > 
5 Va

1
4% 5.%

2 V b - 2 %  ' 2%
• 75 75

94% 93V4 94%
15% 15% 15%

4,500 1 Jan 3% Mar
1,600 25 Jan 33 Mar

13.400 3 Jan 7% Mar
2,350 9% Jan 13% Mar

200 5’A Mar 6 Va Mar
5,900 10 Jan 11% Feb

500 9% Jan 11% Feb
. . . . 9 '/a Jan 10% Jan

350 16% Jan 19 % Mar
70 91 Jan 101% Mar

20 Feb 24'A Mar
. . . . 20% Jan 25 Jan

3,400 % Jan 1% Mar
800 15% Jan 24 Mar
400 69 % Feb 74% Feb
100 U V a Jan 15 Mar

2,200 2% Jan 7% Mar
4,500 1% Jan 2% Mar

8'A Jan 8*4 Jan
6,000 13% Jan 16% Feb

400 14 Jan lOVA Feb
9,000 6% Jan 8% Mar

% Mar 1*A Jan
30 6 3% Jan 5% Mar

3,000 1111 Jan % Feb
250 7% Jan 14 Mar
300 32 Jan 40‘A Mar

1,300 3 Vb Jan 3% Jan
21% Feb 22 Feb

1,100 1*A Jan 3VAMar
100 'A Feb Va Mar
475 14% Jan 18 Mar
500 ' '7% Jan 10% Feb
200 Va Jan % Mar

13,000
800
25

40
100

2% Jan 
1 Jan 

6G Jan 
69 Va Jan 
79 Jan 
15% Jan

K

9r/a Mar. 
. . 2*4 Mar. 
77 Mar 

. 83*/2 Mar 95 Mar 
IS */2 Mar

-100 115% Jan 119 Va Mar
7% 7% 200 6% Jan 7% Mar

- ♦ . 13  Va UVA 14 3,900 5 % Jan 14 Mar
..100 . 47 Jan x48 Mar
-100

3%. ■ ~2% 3 Vb 5.300
32
1%

Jan
Jan

36 Jan
Mar

.. 3*A ■ •• 2% 3 Va 1,700 1% Jan • ’SVa Mar

For footnotes see page U65.
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N EW  YO R K CURB EXCH AN G E

W9P

S T O C K S  
New York Curb Exchange

Friday
Lost

Week’s Sales 
for Week

Week Ended March 26 Sale Price of Prices Shares Range Since January 1
P a r Low H ig h Low H ig h

Kirkland Lake G M Co Ltd..... % % ' 1,300 % Jan % JanKlein (D Emil) Co common___ __•
Kletoert (I B) Rubber Co___ ;___ __ 10
Knott Corp common_____________ ___ 1 6 Vi 6 Vi 6*/a 200 4% Jan 6 Vi Feb
Kobadter Stores Inc____________ • 10 Feb 10 FebHoppers Co 6 %  preferred —100 99 98 Vt 99 Vi 170 92 Jan 100 y* MarKresge Dept Stores—

4% Convertible 1st preferred —100 __
Kress (S H) special preferred __ 10 12% 12% 12% 200 12 Vi Mar 13 JanKreuger Brewing Co ___ 1 4% 4% 5 2,000 4% Jan 5% Feb

Lackawanna RR (N J)___.
Lake Shore Mines Ltd____
Lakey Foundry & Machine.

Class B____ •_________
Lefcourt Realty common..

Convertible preferred__
Lehigh Coal & Navigation.

Lipton (Thos J) Inc 6% preferred-
Lit Brothers common..____ ______
Locke Steel Chain.__ ___ _________
Lone Star Gas Corp_____________
Long Island Lighting common.___ .

7% preferred class A___._____ . . .
6% preferred class B_______ ___

Loudon P a c k in g ..... . .___ — ___
Louisiana Land- & Exploration..... 
Louisiana Power & Light $6 pfd.__

Manatt Sugar optional warrants_______
Mangel Stores— —_______    i

«5 convertible preferred..
Manischewitz (the B) Co__..________*
Mapes Consolidated Mfg Co.__ _____ *
Marconi International Marine 

municatlon Co L t d . . . . . . .
Margay Oil Corp______ _______ _
Marion Steam Shovel____ _____
Mass Utilities Association v t c___ ___ l

Massey Harris common________ ._____•
McCord Radiator & Mfg B   . . .  *
McWilliams D redging .....___
Mead Johnson & Co_________________
Memphis Natural Gas common_______0
Mercantile Stores common...,________ *
Merchants & Manufacturers class A. 

Participating preferred___________

Merritt Chapman & Scott_______
Warrants, _______________ .__ _
6%% A preferred....___________ ioo

Messahi Iron Co________________
Metal Textile Corp_____________

Participating preferred_______
Metropolitan Edison $6 preferred. 
Michigan Bumper Corp_________

Michigan Sugar Co____
Preferred________________ _

Micromatic Hone C orp.._____
Middle States Petroleum class

Class B v t c____
Middle West Corp common.. 
Midland Oil Corp $2. con v pn

Midland Steel Products—
$2 non-cum dividend shares___

Midvale,Co common__ ;_____
Mid-West Abrasive__ ,__________
Midwest Oil Co__— __________
Midwest Piping Sc Supply_. . . __
Mid-West Refineries______________
Mining Corp of Canada.___ _____
Minnesota Mining & Mfg_______~
Minnesota Pwr Si Light 7 %  pfd

Molybdenum Corp._________
Monarch Machine T o o l...___
Monogram Pictures common.

Montgomery Ward A________
Montreal Light Heat & Power.

Mtge Bank of Col Am shs_______
Mountain. City Copper common...
Mountain Producers...________
Mountain States Power common 
Mountain States Tel & Tel__ ___

Muskogee Co common. 
6 %  preferred______

Nachman-Springfilled _____
National Bellas Hess common__
National Breweries common..” "
National Candy Co— _____
National City Lines common.” *

S3 convertible preferred____ ”
National Container (Del).
National Fuel Gas.__ _______
National Mfg & Stores, common..

National Pwr & Light $6 pfd 
$6 preferred stamped._. . .

National Transit.

.100 27 % • 26 y# 28 Vi 430 20% Jan 31% Feb
12% 11% 12% 9,600 8% Jan 12% Mar

. . . 1 3%* 3 ' 3% 3,100 2 Jan 3% Mar
5% 5% 6 , 300 3V i Feb 6 Mar

.100 — — __ _ - __ 100 Feb 101 Feb
— . . . . . . 6% Jan 9% Mar

* • 5 ~5 25 ~2% Feb ~5 Mar
. . . 1 % 1 110 % 200 % Mar !i Mar* __ — ____ 12% Fen 14 Feb• 7% 6% 7% 40,200 4V i Jan 7% Mar
..25 %. . *1 «> % 11,200 I Jan % Feb
. . . 1 24% Jan 30 Feb

9% 8% 9% 1,900 7% Jan 9% Mar,
.25 19% 19% 19% 50 17% Jan 19% Mar• 1% ■IV1 1% 300 % Jan 1% Feb

15% 14% 15 ‘/a 450 12% Jan 15% Mar
_____« 7% IV2 7% 7,500 6% Jan 7% Mar
___* %' 1ft *irt 1,300 iV Jan 1 FebIoo 30 Vi 30 30 y* 100 21 % Jan 30% Feb
100 27% 26% 27 y* 700 20 Jan 27% Feb* ■«% 6 6>/4 3,200 2% Jan 6% Mar
— 1 7% 6% 7% 5,500 5'/8 Jan 7% Mar* ___ 107 107 10 103 Jan 107 Feb
— 5 24% 23% 24% 500 18 V2 Jan 24 Vi Mar

M
1% i :> H i 4,300 5/8 Jan 1 Va Mar

..1 3% 3% 3% 300 2% Jan 4% Feb• -- — — — 57 Jan 70 Feb
— * - - . -- , — __
m- ■ *~% " . — — .... 26 Jan 28 Mar

- - 2 Jan 4 Mar
* _ _ _ __ 11 Jan 13 Feb* 5% 4 % 5% 5,600 3 Vi Jan 5% Mar

._i — 1 :> Hi 1 1,600 Jan 1 Mar
4% Jan 5% Mar

3 2% 3 2,000 lVi Jan 3 Mar
9% 9% 10 800 8 Jan - TO Jan—* 139 Vi 139 139 Vi 60 125 Jan 139 Vi Mar

.5 3% *3>/b 3% 1,400 2% Jan 3% Feb— * ' 23 Vi 24 100 21 Jan 24 Jan
..1 - - — 2 Jan 2 Jan« - - 21 */2 23 100 19 Jan 23 Mar

8% 7% 8% 5,300 5 Jan 8% Mar
900 % Jan 

98 Vi Jan
1% IVb lVi 2,000 1 Jan

__ 25c _ 1% 1% 1,000 1% Mar
___ 15• * - - — — — 28 Jan

~~% 1 i
1 t.V

1 :t l<i 3.666 iii Jan
—2.50 5% 5% 5% TOO 43s Jan• 1 •1 1 2,800 % Jan

7 Vi 7 ' 7 Vi 700 6% Mar
— .  1 _ 4% ' 4% 100 4% Mar
V t C.I 6 5% 6 4,600 x3 % Jan

1% lVi 1% 11,300 % Jan
-------5 7% 6% 7 Vi 16,700 4% Jan
red_*■ — — 9 Mar

_____* 18 Vi 19 250 15% Jan__* 32% 30 33% 1,075 ' 25% Jan
2% 2 Vi 2% 600 : 1% Jan

7% 8% 1,100 6% Jan
* JL _ ___ 14 Jan

_______ 1 2 Vi 2% 2 Vi 1.500 1% Jan
* ' 1% 1% 1% 100 1% Jan

_____* 54% 54 54% 750 50 Jan
...IOO

— — — —  - _ _ —

— 100 K-* O O .U Jan
6% ' 6% IOO 5% Jan

—2.50 9% 9 9'% 800 8 Jan
8 7% 8% 3,600 4 •% Jan* 20% 19 V* 21 1.750 17 Jan

______ 1 2% 2 2% 4,400 % Jan
. . . .  . 1 ■1% 1% IV2 600 1% Mar
— 10 6% 6% 6% 100 5% Jan

* 166% 165% 167 230 165 Mar
*

— — — — 21% Jan
• 28 % 28% OOcr 75 20% Jan

---- 5c ~2 Vi ' 2% ”2% 3,600 . 1 % Jan
— 10 6% 6 6 5/ii 800 4% Jan

-- - 15% 15% 50 13 Vi Jan
— 100 _ _ 112%. Jan_____* 11% IT % 12% 300 9 Jan

13% 12% 13% 500 12% Jan
8 8 8 TOO 4 Vi Jan

— 69% 69% 10 57 Jan

N

% Mar 
108 Feb 

1% Feb 
2 Mar 

31 Vi Mar

% Mar

5% Mar 
1 Feb 
1 'A  Mar 
5% Jan
6 Mar 
1% Mar
7 Vi Mar 
9 Vs Feb

19 Mar 
33% Mar 

2% Mar 
8% Mar 

19 Mar 
2 Vi Mar 
1% Jan 

59 Vi Mar

101 Jan
7 Mar 

10 Vi Feb
9 Mar 

21 Mar 
2 Vi Mar 
1% Feb 
6% Mar 

171% Jan 
21% Feb

28 Vi Mar

2’/a Mar 
6**4 Mar 

15% Mar 
120 Mar 

123s Mar 
14 ‘/a Mar
8 Vi Mar 

69% Mar

____ * _ 10 Jan 12% Feb
_____1 % fti« % 2,300 1C Jan U Mar------ * .... __ __ _

— 18 18 100 18 Mar 18 Mar
------ 1 16% 16% 300 15% Jan ,17 Vi Jan-----50 47%; 47% 50 44 Va Feb 47% Mar
—  1 16% 10% 11 500 9 Jan 11 Vi Mar____• 10% 10 Vi, 10 Vi 5,000 8V2 Jan 10 Vi Mar

- - 2% 2% 200 2% Mar 3 Mar
;pd__** 95% 93% 96 1.150 OO Jan 96 Mar

__• ~3V* Jan 6 Feb__._* 10% 10% 10% 1,900 6% Jan 10% Mar
- _ „ '* 40 Peb 40 Feb__. * 15% 14% 16 1,766 9% Jan 16 Mar

.— id __ 7 Jan 7 V* Mar
13'/4 13 13 Vi 500 11 Jan 13% Mar
2% 2 % 2% 1,300 2% Jan 2% Feb— 30c 2% 2y* 2 °-’i 3,400 % Jan 2% Mar

S T O C K S
New York Curb Exchange 

Week Ended March 20
P a r

Navarro Oil Co_________    •
Nebraska Power 77* preferred______100
Nehi Corp 1st pfd— _______________ •
Nelson (Herman) Corp._____________g
Neptune Meter elass A______  •
Nestle Le Mur Co class A___________ .•
New England Power Associates_______•

6% preferred___________________ ioo
$2 preferred___________  •

New England Tel & Tel.___________100
New Haven Clock Co________   •
New Idea Inc com m on...____________ •
New Jersey Zinc_____________  25
New Mexico & Arizona Land.________1
New Process Co common_____________ •
N Y Auction Co common____________ •
N Y City Omnibus warrants__ _______
N Y & Honduras Rosario___________ 10
N Y Merchandise_______ . . . . ______ 10

N Y Power St Light 7% preferred*_100
$6 preferred___________  •

N Y Shipbuilding Corp—
Founders shares........ .................... .

N Y State Electric St Gas $5.10 pfd-lOQ
N Y Water Service 6% pfd________100
Niagara Hudson Power common____ 10

5% 1st preferred....__ ________too
5% 2d preferred__ ..______ _ioo
Class A optional warrants__ ___. . . .
Class B optional warrants._____ ____

Niagara Share class B common_____ .5
Class A preferred_____ ____.

Niles-Bement-Pond — — — ___  *
Nineteen Hundred Corp B________   i
Nipissing M in es .....___________„_
Noma Electric.._____________
North Amer Light St Power common__l 

$6 preferred.__ •________ . . .

North American Rayon class A.
Class B common.___ _____________ •
6% prior preferred.....______ ...5 0

North American Utility Securities___ •
Northern Central Texas Oil__________5
North Penn RR Co_________________ 50
Nor Indiana Public Service 6 %  pfd.100

7% preferred________________ ...100
Northern States Power class A_____ 25
Novadel-Agene Corp_________________ •

Ogden Corp common____ ____________ 4
Ohio Brass Co class B common______*
Ohio Edison $6 prefcried.___________ *•
Ohio Power 4%% preferred— — ” 160
Ohio Public Service 7% 1st pfd___.100

6% 1st preferred— _________
Oilstocks Ltd common__________
Oklahoma Natural Gas common..

$3 preferred_____- ___________
$5 M2 conv prior p referred ......__

Oliver United Filters B___________”
Omar Inc_________________ _______I
Overseas Securities_____ ____

Friday
Last

Sale Price

17 y2

Week’s ' Range.
of Prices

Low  H ig h  
15% 17 Mr

Sales for Week Shares Range Since January 1

5%% 1st preferred.________
Pacific Lighting $a preferred.__
Pacific Power & Light 7% pfd__
Pacific Public Service.____ _____

$1.30 1st preferred.___ ____

Paramount Motors Corp__ __.__
Parker Pen Co______ ________ .]

Parkersburg Rig Si Reel.______

Penn Cent Airlines common___ _
Pennsylvania Edison Co $5 series

$2.80 series preferred.._______
Penn Gas & Elec class A com.__

Penn Power & Light $7 preferred
$6 preferred._________________

Penn Salt Mfg Co  ____ ZI” I
Penn Sugar Prop common_______
Penn Water & Power Co________
Peppereil Mfg C o . . . . . .__
Perfect Circle Co._____ .. .. .___
Pharis Tire & Rubber..__ _______
Philadelphia Co common______.___

Phillips Packing Co_______
Phoenix Securities common.

Pitts Bess & L E RR.

For footnotes see page 1165.

Powet Corp of C a n a d a ........
Pratt & Lambert Co_.._____

Providence Gas.___ __________
Public Service of Colorado—

6% 1st preferred-.—______
7% 1st preferred—

Puget Sound Power & Light—

Puget Sound Pulp & Timber..
Pyle-National Co common____
Pyrene Manufacturing___ ___

— 106 108 30
~4% 5 300

9 8% 9 300
3% 3% 3% 300
3% 3% 3% 225

37% 36 38 1,775

98% 96% 99 Vi 410
5 Va 5 5 Va 70014% 14 Vi 15 400

66 Vi 65% 68 Vi 3,300
— 1% 1% 100

"5% ~3% 100— 5V* 5*i 100__ 21% 22 200

107 
98 V#

20% 20% 21
TOO 106% 106% 107
TOO
..10 2 Vi 2 2%
TOO 59 59 60
TOO _
----- . 1/64 1/64 aa
— 5 ~5% "4% 5%
TOO 98 96% 99%
— 1 
— 5

12% 11% 12%
— ~i

__1 4 3% 4
i—l* %

58%
nId

58 V2 61%
* 26 26 26%_# X26 Vi X26 Vi

__* % %— 5

TOO _ 93 95
TOO 103 103%
.25 5% 5% 6%

— 20 20%

O

112%

3 V'« 3 %
19 % 21 
93 93

112% 113

400
50

30,800
350

28,100

1,300
200

8,700

300
700

6,6001,000
700
100

300

20
120

1,700
400

4,800
800
130
210

LOW
12% Jan 

104% Feb

"3% Jan 
7% Mar 
1% Jan 
1 Jan 

25% Jan 
9% Jan

87% Jan 
4% Jan 

13% Jan
57% Jan 

1% Jan 
28 Jan 
2% Feb 
2% Jan 

18 Jan 
10 V* Mar

102 Jan 
95% Feb

16% Jan 
102% Jan 
36% Jan 

1 % i Jan 
. 54 Jan 

42 Jan 
1/128 Jan 

Vi Jan 
31/* Jan 

91 Jan 
8% Jan

% Jan 
3% Jan 

aa Jan 
521/* Jan

22 % Jan
23 Va Jan 
51 % Feb

% Feb 
4 Feb

82 Jan 
1 0 2 Mar 

4% Jan 
16% Jan

2% 
17 % 
91

106 Vi
107

Jan
Jan
Jan
Jan
Jan.00 — 104 V i 106 100 103% Mar—5 __ — - - 8% Jan.15 19 18 Vi 19 900 16% Jan.50 49% 49% 50 450 48 JanH i Va 111% 114 270 110 Feb

„ „ • 7% Feb—1. 5 % 5% 5 Vi 200 3% Jan..1 ... —- ~~ 3% Jan

H ig h  
17% Mar 

110 Feb

5 Mar 
9 Mar 
3*% Mar 
3% Mar 

40% Mar 
11% Feb

101% Feb 
5% Feb 

15 V* Feb 
68 V* Mar 

2% Feb 
31 Feb 
3% Mar 
5 V* Ma r 

22% Mar 
1G% Mar

108 Mar 
99 Jan

21% Mar 
107 Mar 
55 Mar 
2% Jan 

61 Jan 
50 Jan 

Feb 
% Mar 

5% Mar 
103 % Feb 
12% Mar

1 Vs Mar 
4 Mar 

Vi Feb 
Jan62

27 Mar 
27 Mar 
S3 Mur 

Mar 
4 Vi Feb

95 Feb 
106 Mar 

7 Mar 
22 Feb

Mar 
Mar 
Feb 
Mar 
Feb 

Mar 
Feb 

Mar 
Mar 
Mar 
Feb 

i Mar 
Mar

• .... 10% 11 300 8% Jan 11 Mar-----25 32 V* 31% 32% 1,600 31 Jan 33 Va Jan- —25 29% 29% 29% 300 28 Vi Jan 29% Jan1 “ -- 105 106 140 102 y4 Jan 107 Mar8/ V4 84Vi 87 Vi n o 73 Jan 87 Vii Mar
- -

17
3% Jan 4% Mar

-- 17 100 15 % Feb 17 Mar
-- 72% Jan 79 Va Feb5 V# 4 *, 4 5% 13,700 3% Jan 5%1 Feb

- - 6% Mar 6 Vi Mar-----10 — • . .... 14 Jan 19%t Mar
____1 14% 14 Vi 15 Vi 4,100 9% Jan 15 V* Mar

- - 34 34 30 28 Jan 35 Mar
- - 28% Jan 32 Feb— -- 32 Feb 32 Feb-------1 4% 4% 4% 13,600 3% Jan 4% Mar

pfd"*
11 % 11 Vi 12 Vi 3,600 9%

44
Jan
Jan

12%
53

Mar
Feb34 34 50 27% Jan 34 Mar

— — Vi Jan 1% Mar
[____• 91 Vi 90 91 Vi 360 76 Jan 91% Mar--- 87 87 20 74% Jan 87 Mar160 160 75 150 Jan 170 Feb— _ % Mar % Mar------ * 56% 56% 57 350 51V, Jan 58 Va Mai*— 100 109 Va 107 Vi 109 Vi 375 104 Jan 112 Mar- - 30V4 30 y* 50 21% Jan 31 Mar5 Vi 4% 5»/4 1,700 4 Jan 5 V* Mar7 Vi 7 . 7>/4 COO 5 Jan 7% Feb
----25 32 32 100 31% Feb 32 Vi Jan— 5 (8 5% 100 4y* Jan 6 Mar17 Vi 15 I8V4 33,800 8% Jan 18Vi Mar— 10 49 Vi 47% 50 Vi 2,300 42% Jan 50 Vi Mar9 Va 9 V2 9% 700 8% Jan 10 Vi Mar1 % 1 Va rv'B 4,900 1 Va Jan 1% Mar■ 7 Vi 7. 7% 900 6 Jan 7 Vi Mar

- - ~~ __ 38 Jan 39% Jan56% 55% 56% 230 47% Jan 58 Mar
- - __ 10 Vi Jan 14 Mar— 89 90% 700 84% Jan 91 Feb“----J 3% 3 Vi 3% 400 2% Jan 3% Mar—7.50

10 13*/4 13 Vi 13 Vi 400 8% Jan 13 y* Mar
—25C " " a 1 l ~ ~ U 14,900 i7<r Jan ~ '\S Feb

— 6% 7 900 3% Feb 7% Feb— — ___ 4% Jan 5 Va Feb
~~ 5*/4 5 Vi 100 5% Jan 5 Vi Jan23%, 22% 23% 1,000 19 Jan 23% Mar___ 1 % 1:! lfl' 2,500 % Jan it Feb
—- — -- . ..... 34 Jan 34 Jan

____1 5% 5 Vi 5% 1,000 3% Jan 5% Jan
___ 1 — it) Va 4,800 Jan Vi Feb

— — • , 4 Mar 5 Jan♦ — — --  ; . . . 7% Jan 8% Mar
—100 __ 105 Vi Feb 106 Vi Jan
-100 — — .... 111% Feb 114 Jan

___• 111% 107 Vi ;112 1,675 101% Jan 112 Mar• 52 48 53 >i 9,900 45 Vi Jan 53% Mar
0 _ 10% 10 y2 200 7% Jan 10% Mar

___ 5 _ - - _ 8% Jan 10 Mar
__ 10 — -- __ _ 7 V* Feb 8% Mar
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STOCKSNew York Curb Exchange Week Ended March 28

Quaker Oats common------------
QWr preferred------------------Quebec Power Co---------------

Friday Week's bast Range Sale Price of Prices
Sales for Week Shares Range Since January 1

Par L ow H ig h L o w H ig h

• Q 85 87 . 20 70 Jan 87 Mar
.100 154 154 154(4 150 146 Feb 156 Feb

— — — — —

Radio-Ketth-Orpheum option warrants, Kail way fit Light SecuritiesVoting common----------------------Railway fie Utility Investment A------ -lRath Packing Co. common------------ 10Raymond Concrete Pile common------- *$3 convertible preferred------------- -Raytheon Manufacturing common—50cRed Bank Oil Co------------   1Reed Roller Bit Co-------------------Reiter Poster Oil Carp---------------- 80cReliance Electric fit Engineering------- 5Republic Aviation------------------------1Rheem Manufacturing Co---------------1Rice Stix Dry Goods---------------- — *Richmond Radiator--------------------- 1Rio Grande Valley Gas Co v t c------- 1
Rochester Gas &  Elec 6% pfd D-----100Roeser fit Pendleton Inc__--------------*Rome Cable Corp common™— ------- 5Roosevelt Field Inc—.--------------------5Root Petroleum Co-----------------------1$1.20 convertible preferred---- — 20Royal Typewriter------------------ -— *Royalite Oil Co Ltd--------------------Russeks Fifth Ave----- ---------------2 ViRyan Aeronautical Co-------------------1Ryan Consolidated Petroleum----------•Ryerson fit Haynes common------------ 1

St Lawrence Corp Ltd------------------Class A $2 conv pref---------------- 50St Regis Paper common------— ------57% preferred--------------------- —100Salt Dome Oil Co------------------------1Samson United Corp common----------1Sanford Mills---------------------   *Savoy Oil Co-----------------------------5Schiff Co common-----------------------*
Schulte (D A) common------------------1Convertible preferred—--------------25Scovill Manufacturing-----------  25Scranton Electric $6 preferred—------*Scranton Lace common----------------*Scranton Spring Brook Water Service—$6 preferred----------------------------*Scullin Steel Co common---------------*

R
1% 1 1%

— 9% 10%
18(4 15% 18%51 50% 518% 8% 8%% u %24 >4 24% 25A %13 13 134% 4% 43411V* 10% 11%
7% ”l% 1%% % %

~9% ~9 "6%3% 3% 3'%3% 3% 3%
58% 57 59

6 6~4% 4% 4 (44% 4 4%1% 1% 1%

24,500 02 Jan 1% Mar
625 7% Jan 10%Mar% Jan %Mar

4,950 13% Jan 18%Mar30 50 Mar 51 Mar5,200 2% Jan 9% Mar2,500 (4 Jan % Feb800 21% Jan 25% Mar2,000 A Jan A Mar25 10% Jan 13 Mar*3,700 3 Jan 4%Max-1,200 93/4 Mar 11%Mar7 Jan 9(4 Feb1,600 1% Jan 1% Jan700 32 Jan (4 Feb
913/4 Jan 95%Mar13 Jan 14% Feb200 7% Jan 9%Mar400 2 3/8 Jan 4 Mar800 2(4 Jan 3%Mar16 Jan 17(4 Mar900 49% Feb 59 Mar19 Feb 21% Mar300 3% Jan 6 Mar2,,100 3 % Jan 5%Mar1,300 3% Jan 4%Mar4,100 ‘it; Jan 1%Mar

2%125%
5%

13'

2%1244%
3125 Ms
5%

1V'4 1%13% 13%

13,60037520,5001,500
100
200

900

1% Jan 115 Jan 2 % Jan 
yjj Jan 24% Jan % Jan 

1 2 % Jan
% Jan

48%
10%

Securities Corp General------- ---------- 1Seeman Bros Inc_.----------------------- *Segal Lock St Hardware---------------- 1Seiberling Rubber common------Selby Shoe Co------------------ —Selected Industries Inc common------- 1Convertible stock---------------------- 5$5.50 prior stock--------------------- 25Allotment certificates--------- --------- 62
Sentry Safety Control----------------—1Serrick Corp class B--------------------- 1Seton Leather common-------------------- * 6%Shattuck Denn Mining-------------------5 3 %Shawinigan Water fit Power------ .---- •Sherwin-Williams common---- --------25 90 %

5%  cum pfd series AAA------- — 100
Sherwin-Williams of Canada----------- •Silex Co common------------------   *Simmons-Boardman Publications—$3 convertible preferred----------— •Simplicity Pattern common--------------1 2%Singer Manufacturing Co--------------100 221Singer Manufacturing Co Ltd—Amer dep rets ord regis------------ £1Sioux City Gas & Elec 7% pfd-----100Solar Aircraft Co-------- ---------- -— 1Solar Manufacturing Co---------------- 1Sonotone Corp----------------------------1Soss Manufacturing common----------- 1South Coast Corp common------------- 1South Penn Oil------------------------- 25
Southwest Pa Pipe Line— .-----------10Southern California Edison—

5 %  original preferred---------------256% preferred B---------------------- 255%% preferred series C------------- 25 29%Southern Colorado Power class A— 257% preferred------------------- :—100Southern New England Telephone., 100
Southern Phosphate Co---------------10Southern Pipe Line— — ----------- 10Southland Royalty Co— ---------------5Spalding (AG) & Bros----------1st preferred—— -------------Spanish fit General Corp—Amer dep rets ord regis-------
Spencer Shoe Corp--------------Stahl-Meyer Inc-----------------Standard Brewing Co---------------- 2.78Standard Cap fit Seal common-convertible preferred---------------- 10Standard Dredging Corp common------1$1.60 convertible preferred----------20Standard Oil (Ky)--------------------- 10Standard Oil (Ohio)—5% pfd------- 100Standard Power fit Light---------------- 1Common class B----------------Preferred ;----- ------------- -Standard Products Co-----------Standard Sliver Lead------------Standard Steel Spring-------------------5
Standard Tube class B---------------Starrett (The) Corp voting trust ctfs.Steel Co of Canada--------------------Stein (A) & Co common-------------Sterchi Bros Stores--------------------6% 1st preferred---- ----------------50

5 %  2d preferred-------------------- 20Sterling Aluminum Products-----Sterling Brewers Inc------- ------Sterling Inc----- :------------- —Stetson (J B) Co common------

30%28 30%28(4 1001,100 22(4 25 V2
JanJan

II
— __ 17% Jan

47 (4 10 5010% 2101,300 477% FebJan
31 31 300 129% JanFeb

* Iff7JA 7 7%• 14 14 %.,1 % {>1 l> ■ 3/4.,5 7% 6% 7%.25 62 59% 6262 62

6% 6% 3(4 3%15% 15% 88% 90% 115 116
12 % 12%

1% 2% 
210 221

3,9002,800
2008,6003,10035050
100
100

2,200200
1,00030

25
1,500190

4 % Jan 13 Va Mar % Jan 351%52%
JanJanJan

A Jan 3% Mar 5 Jan 2 % Jan 14 Jan 83 Jan 113% Jan
12% Jan 10 Vs Mar
1 Jan 175% Jan
3 Vs Mar Jan101% 101% 10 96”3% 3% 4 5,100 2(82% 2(4 100 2~3% 3% 3% 2,700 2%4% 3% 43/8 4,400 1%3(4 3 3(4 500 2%43% 43% 43% 400 37%

30% 31 29 % 29% 200400
100

—10 5% 5(4 300—10 8 8% 300__ 5 8 . 7% 8 800__ 1 2 Via 2% 100• — 26 26% 110
— % Va 300

* 3% 3% 800• _.2.78 . ___ 1 3% 3% 3% 1,000—10 15% 14% 15% 550___1 _ 2% 2(4 100—20 __ _ __—10 15% 15 15% 1,100.,100 __ _• __%■ A 34 28,000• % , % 1,300• 34% 29% 36 3,150__ 1 9 8% 9- 500___1 SS2 ah 4,000__ 5 28 27% to OO 2,000
__ 1 - 1%- 1% 100

JanJanJanJan

28% Mar
40 Jan29% Jan 28% Feb % Jan

5% Jan 7% Jan
6% Jan1% Jan 23 Jan

Va Jan
2% Jan % Jan 

V* Jan 2% Jan 12% Jan 1% Jan 13 Jan 12% Jan 110 Jan sis Jan A Jan 16% Jan 6% Jan *  Feb 22 % Jan
.,1 1 U K» % u 900• _

m
3% 3% 3% 100.50 _ _ . .. _ _ . —.20 _ _ --.,1 8% 8% 8% 600.,1 2% 2% 100..1 1%. lV t 100.,* • —- 5 5(4 325

1%

92%357%6%1%u
2%

JanJan
JanJanFebJanJanJanJanJan

3% Feb 125% Mar 5% Mar 1 Feb 27%. Jan 1% Feb 14 Mar
1 Jan 30% Mar 29 % Mar

23 Va Mar
52% Jan 10% Mar

1% Feb 32 Feb 1% Feb 7% Mar 14(4 Mar % Feb 7% Mar 62 Mar 62 Mar
i/2 Feb 3% Mar 6% Mar 3% Mar 15% Mar 90% Feb 116 Feb

12 V? Jan 12% Mar
2% Mar 228 Jan
5 Mar 101% Mar 4% Mar 2% Mar 3% Mar 4% Mar 3(4 Jan 45 Feb
30% Mar
41 Feb 31 Jan 29% Feb 1 Feb

5% Feb 8% Feb 8% Feb 2% Feb 28 Feb
& Mar

4% Feb 1% Jan % Jan 4% Feb 15% Mar 2% Mar 14% Mar 15% Feb 112% Mar %Mar Vi? Mar 36 iMar 9 Mar sVMar 29% Mar
2 Mar 1 Mar

lT Mar 4% Feb x38% Mar 8% Mar 8% Mar 2% Feb 1(4 Mar 5% Mar

STOCKSNew York Curb Exchange Week Ended March 26
Fridaybast Week’sRange Sales for Week

Stroock (S) Co___-Sullivan Machinery- Sun Ray Drug Co—Sunray Oil---------5%% convertible

Sale Price of Prices Shares Range Since January 1
Par L ow H ig h L o w H ig h

__ 5 % % % 500 Vi Jan % Mar• 18 18 18 100 12 3/8 Jan 18 Mar* 18% 16 Va 19 3,500 13% Jan 19 Mar__ 1 10% 10% 100 7% Jan 10(4 Mar__ 1 3% 3% 3% 10,100 i% Jan 3% Mar—50 43 Jan 49 Mar_* 123/8 Mar 12% Mar—15 — 8% Mar 9 Mar

Taggart Corp common— Tampa Electric Co comm Technicolor Inc common.

Tishman Realty & Construction.Tobacco fit Allied Stocks---------Tobacco Product Exports--------Tobacco Security Trust Co Ltd—

Todd Shipyards Corp_____Toledo Edison 6%  preferred7% preferred_________Tonopah Mining of Nevada.
Tri-Continental warrants—Trunz Inc,_____________Tubize Chatillon Corp____Class A______________Tung-Sol Lamp Works____80c convertible preferred.

Udylite Corp----------------Ulen Realization Corp—  Unexcelled Manufacturing
United Aircraft Products— ------United Chemicals common—.-------$3 cum Si participating pfd___United Cigar-Whelan Stores-------United Corp warrants_______ __United Elastic Corp-------------------
United Gas Corp common-----------1st $7 preferred non-voting____Option warrants____________United Light Si Power common A—Common class B------------------$6 1st preferred-------------------
United Milk Products----------------$3 participating preferred----—United Molasses Co Ltd—Amer dep rets ord regis----------United N J RR Si Canal Co—------United Profit Sharing—------------10% preferred___________ _—

United Specialties common.
U S and International Securities.$5 1st preferred with warrants. U S Lines Inc preferred----------
U S Rubber Reclaiming.

United Wall Paper____________Universal Consolidated Oil---------Universal Cooler class A-----------Class B--------------------- ------Universal Corp voting trust ctfs—.Universal Insurance----------------Universal Pictures common-------Universal Products Co--------------Utah-Idaho Sugar-------------------Utah Power fit Light $7 preferred,Utah Radio Products---------------Utility Equities common-----------$5.50 priority stock---------- —.

„1 3% 3% 33/4 700 3%Mar 4% Febt 22% 23% 600 173/4 Jan 24 Mar♦ 10% 9% 10% 7,300 6 S/8 Jan 10%Mar.100 105 105 105 20 102 Mar 105 Mar—2 43/4 4% 600 3% Jan 5% Feb—5 21% 21% 21% 100 17(4 Jan 21% Mar
—1 5% 5% 5% 400 4% Jan 5% Feb* % % % 200 % Jan it Mar♦ 50 50 100 43 Jan 50 Mar_4 — — — 23/e Feb 3% Mar

♦ — "l% 7% 600 1% Feb "a%. Jan
• 64 65 60 53 Jan 65 Mar

.100 _ 102 Mar 103 Jan.100 _ 107 Mar 109% Jan... 1 1 3/4 1 800 A Jan 1 Feb_1 2% 2% 2(4 2,200 1% Jan 3% Mar._10 9% 9% 10 2,000 6% Jan 10 Mar
is- u 13 4,200 7

3 3 Jan 13 Mar
~6(4 "63/4 7 1,200 “4% Jan 7(4 Mar.—1 49% 49 49% 300 39 Jan 50 Mar.—1 4 3% 4(4 3,400 1% Jan 4% Mar• 8% 8 9 1,600 6% Jan 9 Mar

$4 convei Venezuelan Petroleum.

U

Vogt Manufacturing.

Waco Aircraft Co.----------- 4.---------•Wagner Baking voting trust ctfs ext—*7% preferred------------------------100Waitt & Bond class A-------------------•place 15 ^Walker Mining Co-----------------------1Wayne Knitting Mills-------------------8
Wentworth Manufacturing----------1.25West Texas Utility $6 preferred-------•West Va Coal & Coke-------------------5Western Air Lines Inc-------------------1Western Grocer Co----------------- :— 20
Western Maryland Ry 7% 1st pfd—100Western Tablet Si Stationery com------*■Westmoreland Coal—----- ------------- 20Westmoreland Inc---------------------- 10Weyenberg Shoe Mfg—----------------- 1Wichita River Oil Corp__________ 10Williams (R C) fit Co— ----------  •
Williams Oil-O-Matic Heating_____ *Willson Products Inc----------  1Wisconsin Power fit Light 1%  pfd—100Wolverine Portland Cement——.___ 10Woodley Petroleum______________ 1Woolworth (F W) Ltd—American deposit receipts,_____ fisWright Hargreaves Ltd___ .______ _«

W
4(47%

4%8%
83
24%

4% 4%
7% 7%

% 1 
12% 13 

3% 4
"4% 1%
7% 8%

79% 83 17- 1723 24%
7% _7%

3% 4%

II ~5% ~6%
1% 2% 1%

100300
500
300

1,700
3.1005.100

120100600
50

400

300
8,900

3% Jan 5(4 Feb
~7(4 Feb % Mar
11%

JanJan
2% Jan 98% Jan 4 Jan 5% Jan

67143, Jan . . . .  Jan 22'% Feb 13 Feb 5% Jan 5% Jan 7 % Jan
Jan Jan
Feb Jan

1%9
‘3(44
6% Jan 2 Jan

__1 2%. 2% 2% 2,900 2 Jan 2% Feb-10C 2% 1 % 2% 3,400 1% Jan 2% Mar—10 4(4 3(4 4(4 5,700 3 Feb 4(8 Mar— 6% . 6% 100 5 Jan 6% •Mar
IIIi 10 Va 10 16% 2,800 6 (4 Jan 10%Mar* — - 12 Jan 12 Jan* — — _ 57 Va Jan 57 Va Jan-IOC 1 13 ■ if 33,900 % Jan 1 FebVa A;\2 Va 21,500 A Jan Va Feb* 14% 14 14% 250 10 Jan 14%Mar
__1 1(4 1% 1(4 26,600 3/4 Jan 2 Mar* 121% 120 122 1,100 115 Jan 122 MarA 1,000 I

Mi Jan %Mar♦ hi, J/2 ■JUV 8,300 % Jan %Mar4 % % % 900 % Jan l’o Mar• 31% 31 ('4 32 6,800 to Jan 32 Mar
* 29% Feb 36 Mar* ... — 80 Feb 85 Jan

3% Mar 3% Mar..100 __ 250 Feb 250 Feb—25c % iff 500 16 Jan % Feb_10 4 4 4 50 2% Feb 4 Feb—25 67(4 66 67% 975 63 Jan 68% Feb—25 45 Vs 45 Va 45% 50 43 Jan 46 Mar
— 1 4(4 4% 1,100 4 Jan 5%Mar___1 4(4 4 % 5 5,300 2% Jan 5 Mar___5 _ __ 7% Jan 8% Feb• 1 % 1 10,300 Vs Jan 1 Mar♦ 70% 69 Va 70% 200 60 Jan 71 Mar—10 9 9 9 100 8 Jan 9% Mar—20 __ 28 Jan to CO Mar2% 2% 2% 800 1% Jan 2% Mar*. 2% 2% 2% bOO 1% Jan 2% Feb
-50c A A % 800 1 Jan 1*6 Feb__ 2 2-,4 . 2 % 2% ' 7,100 1% Jan 2%Mar— 10 __ 11 Feb 11 Feb♦ 4% Feb 5 Mar• 1 Feb 1% Mar
_______1 15(4 15% 16% 7,666 934 Jan 16% Mar__ 8 17% 17% 17% 25 15 Jan 17%Mar
_______1 59 60 200 43% Jan 66 Mar18% 18% 18% 100 143/4 Jan 19 Mar___5 2% 2 Va 2 3/4 2,300 2Va Jan 2% Jan• 55% 53 56 350 45% Feb 57 Mar_______1 __ 2 Jah 3% Mar„ 10c 1 (4 1 i Va 2,200 ' 3 /g Jam 1 Va Mar__ 1 -- __ — — 49 Jah 60 Mar

—1 1%: 1%. 500 % Jan 1% Mar—5 27 25 27 300 18 Jan 27 Mar—1 5'/a 5 5%' , 1,400 4% Jan 5% Feb.100 57 57 50 44 Jan 60 % Feb• _ 7% Jan 9 Feb

5 (4 Mar 7(4 Mar
8 Mar 1 Mar % Feb 13 Mar
4 Mar 99(4 Jan 4% Mar 8% Mar

83 Mar 17 Mar 25 Feb 13(4 Feb 7(4 Feb 6% Feb 8% Jan
4(4 Mar 11 Mar

'3% Mar 6% Mar
8 Feb
3(4 Mar

For footnotes see page 1165,
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B O N D S
New York Curb Exchange 

Week Ended March 36

American Oas ft Electric Co.—
2 3/43 8 f debs----- ___-----------------1950
31/23 s f debs—________________ I960
3%s 8 f debs  - __________ 1970

Airier Pow & Lt deb 68------- .-------- 2016
Amer Writing Paper 6s--------------- 1961
Appalachian ®leo Pow 3 Vis—,-----1970
Appalachian Pow deb 6s— — -----2024
Arkansas Pr ft Lt 5s--------------------1956
Associated Elec 4Vis— ,--------------- 1953

(Associated Gas & Elec Co—
AConv deb 4Vis------ -------- _____1948
AConv deb 4Vis— ------------ ----- 1949
AConv deb 8 s _ _ — — _— -1950
A Debenture 5s_ _ _ _ _ _ _ _ _ , ------1968
AConv deb 5%s  ;______!____ 1977

Assoc T A T  deb 5%s A--------------- 1955
Atlanta Gas Light 4%s_------- ____1955
Atlantic City Elec 3 Vis— —  ------1964
Avery & Sons (B. P.)—

5s without warrants,----- ----------- 1947

Baldwin Locomotive W orks-
Convertible 6s — —-------- .------- 1950

Bell Telephone of Canada—
1st M 5s series B—-----------------1957
5s series C  -------— — ---------1960

Bethlehem Steel 6s — -------1998
Bickford’s Inc 6 V2S— ----- ------------1962
Birmingham Electric 4 %s ---- ------- 1968
Boston Edison 23/4s_.-------- _______1970
Broad River Power 5s-------— ------ 1954

Canada Northern Power 5s-------1953
Central 111 El ft Gas 3%s— _____1964
SACentral States Elec 5s---------- 1948

A5VaS —----- __;-----------------  -1954
Central States P ft L 5%s__---------1953
§AChicago Rys 5s ctfs------------- _„1927
Cincinnati St Ry 5%s A--------------_1952

6s series B_,— -------- —— 1955
Cities Service 5s—  ------ — Jan 1966

Conv deb 5s--------- ------— ------ 1950
Debenture 5s------ ——------ --— -1958
Debenture 5s-------------   1969

Cities Service P & L 5%s_.---------- 1952
5Vis __________________ —--------1949

Connecticut Lt & Pr 7s A_-----------1951
Consol Gas El Lt ft Pr (Balt)—

3%s series N------- ----------  1971
1st ref mtge 3s ser P------ —— 1969
1st ref mtge 2%s ser Q—---------1976

Consolidated Gas (Balt City)—
Gen mtge 4/ sS__— - ------ -1954

Continental Gas & El 5s—---------—1958
Cuban Tobacco 5s---------- -------------- 1944
Cudahy Packing 33/4S_---------— 1955

Eastern Gas ft Fuel 4s ser A---------1956
Electric Power & Light 5s------------ 2030
Elmira Water Lt & RR 5s—  ----- 1956
Empire District El 5s------— -------- 1952
Federal Water Service 5Vis-----------1954
Finland Residential Mtge Bank—

6s-5s stamped ------------------------ 1961
Florida Power Co 4s ser C------------1966
Florida POW & Lt 5s------- --------------1954
Gatineau Power '3%a A__------  1969
General Pub Serv 5s__------ _______ 1953
AGeneral Rayon 6s A------------- — 1948
Georgia Power ft Light 5s_— ------1978

Glen Alden Coal 4s----------------------1965
§AGobel (Adolf) 4Vis ser A-----------1941
Grand Trunk West 4s------------------ 1950
Great Nor Power 5s stpd--------------1950
Green Mountain Pow 33/»--------------1963
Grocery Store Products.------ —— 1945
Guantanamo ft West 6s—— --------1958
SAGuardian Investors 5s__-----------1948

Houston Lt ft Pwr 3Vis—
Hygrade Food 6s ser A-----

6s series B-----.— ——

________1968
____Jan 1949

Indiana Service 5s__—.
1st lien & ref 5s--------

AIndlanapolis Gas 5s A.
Indianapolis P ft L 3 Vis----------— 1970
(International Power Seo—

A6Vis series C------------  -1955
A6Vis (Dec 1 1941 coup)------1955

A 7s series E----- — — s----- ------- 1957
A7s (Aug 1941 coupon)— — 1957

A7s series F—__ —---------------- 1952
A7s (July 1941 coupon)— 1952

Interstate Power 5s---------—— 1957
Debenture 6s----- ————— 1962

Iowa Power ft Light 4 Vis.— ——1958

Altallan Superpower 6s— -----------1965
A Jacksonville Gas (stamped)------- 1942
Jersey Cent Pow ft Lt 3Vis------------ 1965
Kansas Electric Power 3 Vis---------- 1966
Kansas Gas ft Electric 6s------- ------ 2022
Kansas Power ft Light 3Vis— — -1969
Lake Superior Dist Pow 3Vis------—1966
Louisiana Pow ft Lt 5s-------- -------- 1957

McCord Radiator ft Mfg—
6s stamped— ;— _—— — 1948

Mengel Co conv 4Vis---------- --------1947
Metropolitan Edison 4s E----- — _1971

4s series G— — — 1965 
Middle States Petrol 6Vis_— — — 1945
Midland Valley RR 5s^----------------- 1943
Milwaukee Gas Light 4 Vis— 1987
Minnesota P ft L 4Vis---------- .-------1978

1st ft ref 5s___________________ 1955
Mississippi P ft L 5s__,_— -------_1957
Mississippi River Pow 1st 5s— .— 1951

Nassau ft Suffolk Ltg 5s_______ ___1945
SANatlonal Public Service 5s ctfs__1978
Nebraska Power 4Vis__— ------------ 1981

6s series A— _2022
Nevada-California Elec 5s________ 1056
New Amsterdam Gas 5s_________ 1948
New Eng Gas ft El Assn 5s________ 1947

5s ----------— ___-1_____  1948
Conv deb 5s______*____   — 1950

New England Power 3 Vis________ 1961
New England Power Assn 5s______1948

Debenture 5V is___ ___  1954
New Orleans Public Service—

A Income 6s series A____ ...Nov 1949

Interest
Period

J-J
J-J
J-J
M-S
J-J
J-D
J-J
A-0
J-J

Af-S
J-J
F-A
A-0
F-A
M-S
J-JM-S
J-D

Af-S

J-D
M-N
Q-FA-0
Af-S
J-D
M-S

Af-N
J-D
J-J
M-S
J-J
F-A
A-O
A -0
M-S
J-D
A -0
M-3
M-N
J-D
Af-N

J-D
J-D
J-J

A-0
F-A
J-D
M-S

Af-S
F-A
M-S

J-D
A-0

Mt-N

Af-S

J-J
J-D
Af-S
J-D
M-S
J-J
A-0
J-D

F-A
Af-S

Last

107

l66 %
90 Vi'

108

108 % 
57 3/e

19
19
19
18 3/4
19
80 %

117

102 Vi

953A

29 Vi 
29 Vi

50 Vi

95 
90 Vi

Week’s Range 
or Friday’s Bonds Range Since

> Bid ft Asked Sold January 1
Low High No. Low High

$103% 1033/4 103% 104 %
107 1073/4 5 105 1073%
109% 109% 1 107% 109%
100 % 101 165 96 101
90/a 91 9 88% 91%

108 108% 12 106% 108%
$125 127 __ 125 126%
108% 108% 19 1073/a 109

56% 577s 12u 463/8 57%

173/4 19 13 143/a 19
17% 19 91 133% 193%
17% 19 79 133/a 19%
17% 183/4 129 12/8 19%
17% 19 17 14 19%
79% 80% 16 72% 80%

$108 108% ___- 1073/4 108%
$107% 108% 106 3/4 107%

$98% __ 100% 100%

115 117% 61 108% 117%
115 115 11 1143% 116
118 118 1 117% 119

$150 . ___
$102 104 __ _ 102% 103
104% 104% 3 1033/a 105
102 % 1023/b 43 101% 102 Za
104 104 1 103% 104
95% 96% 25 85% 96%

107 % 107 /a 1 105% 107 %
26 29% 160 13 29 Za
253/4 29 '/a 

1100 100 % 
493/4 50 3/4 

UOOVi 102% 
$104% 105 Vi 

95 95
88% 9 0  y4
89 Vo 90

252

~39

4
364
40

86 3/492% 86 Vi 87 
92 92 %

11233/4 125

79
150

t i l l
91 91

_Jan 1949 A-0 — $90 93 —
______1967 A-0 I l l 111 111 2
_____ 1953 A-0 106 3/4 106% 1063/4 55
_____.1954 J-D __c] 105 105% 53

J-D 104 103% 104% 38
.May 1957 Af-S 99% 99 Zb 993/4 14
______1958 Jlf-N _ $1013/4 102%
___ —1950 J-J 83% 82 84 40
_____ 1963 F-A 83/a 81% 83 Za 12
__—.1952 A-0 - - 112s/8 112s/8 2

108 108 108

106% 106 y2 106 vi

57%
1 0 7 %

95

13 • 
10045Vi 
100 y2
103
89
84%
83%

29%
100 y4
503/4 

102 
104 Vi 
95
9m
90

92 91 92 40 84% 92
893/4 89% 90% 36 85 93%
90 % 90% 91 20 86 93%
— $119% 125 —- 119 120Zb

1093/4 1093/4 110 4 1093/a 110%
_ $106% 108 ___ 105Za 108

1013/4 102% 3 1013% 1033/8

__ $122% 1233/4 121 1223/4
89 Za 89% 90% 156 82% 92__ 81 81 5 81 85

1 0 2 / 4 102 % 102% 8 101 102%

79 87
87% 93 %

Af-S __ 105 105 12 104 106
Af-N — 104 104% 7 104 104%
M-S $53% „ 51 51
J-D _ 107 107 ~6 105 107
J-J 105 34 105 Za 105% 33 104% 105%
A-0 94y4 94% 94/8 23 913/4 95
J-J __ 99% 99% 3 97 100
J-D $75 __
J-D 95j/2 95/2 95% 16 93% 96%
M-S 94% 93Z8 94 Z8 76 90% 94/a
Af-S 65 65/s 3 57 70
J-J 94% 94% 95% 8 91 953%
F-A 109% 109% 3 108/8 111
J-D _ 100% 101 9 98/s 101%
J-D $79% 80 78 80
J-J _ 50 50 2 44 50
Af-N — 24 24 1 19% 243/4

111
91
96

1103/4 1043/4 
102 
99 Vi 
94% 

101 
80% 
80

112%1053/4

111%
96y4
96

111% 
106% 
105 % 
104% 
100 
103 
86% 
85% 

114% 
108%

J-D 22% 22% 22% 2 18% 22%
___ 22% 22 22% 5 17 22%
F-A 23 23 23 1 16% 23___ 20% 223A 15 16% 223/4
J-J __ - $21 25 — — 19 20%__ 22% 22% 1 173/8 22%
J-J 78% 78% 79 109 74/a 80%J-J ■ ■■■ - 46% 45% 47 71 36 47

106% 108%
20% 22 8 16% 22%
56% 57 Za 42 46 57%

107% 107/a 20 107% 109
$1063/4 111 106% 106%$122% 124 122 123
$112% 113 % 112% 113
$108% 110% —— 108% 108%
109 109% 17 1083/4 110%

95 95 5 86% 98100% 101 10 100% 101
Af-N . ■ ■ 109% 110 5 108 110%
Af-N '— 111 111% 8 109% 111%J-J 101 101 1 100% 101%
A-0 54 53% 54% 26 49 68
Af-S ' — $1063/4 107% 105% 107%
J-D 105% 105 106 20 103% 106J-D 108 - 108 108% 14 107% 109J-J __ 1043/4 105% 13 103% 105%Af-N 112% 112 112% 14 112 113
F-A 99% 993% 8 98 99%F* A — $23 26 __ 12% 23%J-D __ 108 108% 7 108 1M-S 116 116 116 11 114% 117%A-0 99/4 98% 99% 70 97% 99%J-J 113% 113% 113% 6 113% 114%M-S 57% 57 573/4 33 49/« 58%J-D — 57 57% 12 50% 58%Af-N 57% 57% 573/4 38 50 58%M-N __ $1083/8 109 _ _ 107% 109A-0 88% 88 89% n o 76% 89%J-D 89% 90 90% 61 82% 90%
J-D — $104% 105% 104 106

B O N D S
New York Curb Exchange 

Week Ended March 26

N Y State Elec ft Gas 39/4s_______1964
N Y ft Westchester Ltg 4s________2004.

Debenture 5s_____._____ ______ .1954
Nor Cont’l Utility 5%s__________ 1948
Northern Ind Public Service—

1st 33/4S series A------------j_______1969

Ogden Gas 1st 5s___________ 1945
Ohio Power 1st mtge 3y4s_______ 1968

1st mtge 3s-----------------------------1971

Ohio Public Service 4s___________1982
Oklahoma Nat Gas 3%s B .__ Aug 1955
Oklahoma Power ft Water 5s______ 1948

Pacific Power & Light 5s________ 1955
Park Lexington 1st mtge 3s.__ ____1964
Penn Central Lt ft Pwr 4y2s______1977

1st 5s------------— _— __________1979
Pennsylvania Water ft Power3%s_1964

3%s ------------  1970
Philadelphia Elec Power 5%s____1972
Philadelphia Rapid Transit 6s___.1962
Portland Gas ft Coke Co—

5s stamped extended___________ 1950
Potomac Edison 5s E____________ 1956

4%s series F____ :_____________ 1961
Power Corp (Can) 4J/2s B______—1959
Public Service Co of Colorado—

1st mtge 3%s— — ------------------ 1964
Sinking fund deb 4s-------------------1949

Public Service of Indiana 4s______1969
Public Service of New Jersey—

6% perpetual certificates__________
Puget Sound P & L 5y2s________ 1949

1st & ref 5s series C__ _______1950
1st & ref 4%s series D_________ 1950

Queens Borough Gas ft Electric—
5%s series A---------------------------- 1952

Safe Harbor Water 4y2s__________ 1979
San Joaquin Lt & Pwr 6s B______ 1952
ASchulte Real Estate 6s_________ 1951
Scullin Steel inc mtge 3s--------------- 1951
Shawinigan Water & Pwr 4%s____1967

1st 4% s series D--------------------- 1970
Sheridan Wyoming Coal 6s_______1947
South Carolina Power 5s___ . . ._1957
Southern California Edison 3s.____1965
Southern California Gas 3%s____197Q
Southern Counties Gas (Calif)—

1st mtge 3s_—____________. . . —1971
Southern Indiana Rys 4s—_______ 1951

Southwestern Gas ft Elec 3% s___ _
Southwestern P & L 6s_________
Spalding (A G) deb 5s___________
Standard Gas ft Electric—

6s (stamped)—.    —May
Conv 6s stamped-------- __—May
Debenture 6s_____ ____________
Debenture 6s___________.Dec 1
6s gold debentures-------- --------

Standard Power & Light 6s____

.1970 
2022 
.1989

1948 
1948 
.1951 
1966 
.1957 
.1957

AStarrett Corp inc 5s___ ._— ___-.1950
Stinnes (Hugo) Corp—

7-4s 3d stamped--------------   1946
Certificates of deposit— ___ .____

Stinnes (Hugo) Industries—
7-4s 2nd stamped—----- ------------.1946

Texas Electric Service 5s___ .—— I960
Texas Power & Light 5s--------------- 1958

6s series A-------------------------------2022
Tide Water Power 5s______ ._____1979
Toledo Edison 3%s----------------------1968
Twin City Rapid Transit 5%s------1952

United Electric N J 4s_____
United Light ft Power Co—

United Light ft Railways (Maine)-
6s series A------- ---------------------

Utah Power & Light C o -

Waldorf-Astoria Hotel—
A5s income debs__________

Wash Ry ft Elec 4s__________

Western Newspaper Union-

Interest
Period

Af-N
J-J
J-J
J-J

F-A

Af-N
A-O
A-0
F-A
A-O
F-A

F-A
J-J
M-JV
Af-N
J-D
J-J
F-A
Af-S

J-J
M-JV
A-O
Af-S

J-D
J-D
M-S

M-N
J-D
Af-N
J-D

A-O

J-D
Af-S
J-D
A-O
A-O
A-0
J-J
J-J
M-S
A-0

J-J
F-A

F-A
Af-S
M-JV

A-O
A-O
F-A
J-D
F-A
F-A
A -0

J-J

A-0
J-J
M-JV
J-J
F-A
J-J
J-D

Friday Weekfe/Range
Last or Friday’s Bonds Range Since

Sale Price Bid ft Asked Sold January * 
toio High No. Low High

$111 113 I ll 112— 106% 106% 5 106/a 107
$115/8 __ 115/a 115%

70 69 70% 16 54% 71
. . 109% 109% 7 107% 109%

107V4 107% 4 107% 1081093/4 109% 10 107% 109/4
— $109/8 110% — 105% 108/4

109/8 109/b 110% 27 109% HO/*107% 102/2 107% 14 102% 109
100/a 100/a 101 6 100% 101%

___ $102% 103 __ IOI/4 103/433% 33% 1 30% 34%1C4% 104% 105 28 102% 108
— $106 107 __ 105% 107%- - 108 108 1 108 108
— $108% _ _ • 107% 108%112% I I I/2 112% 34 111% 115 •
- - 106 106 1 105 100%
___ 100 100% 14 97% 100%
— 111% 111% 6 111 112

$112% 114 111 111%88/4 87% 88% 7 77 883/4
109 108 Va 109 8 106% 109

— 105 105 5 103% 106%107 107 107% 36 107 110%
150 149% 150 5 138% 150101 Za 101 Zs 102% 26 101% 103102/a 1013/8 102% 9 101/4 102%101% 101% 101% 12 100% 102%
81% 80% 81% 6 79 82

111% 111% 111% 18 111% 114
- - $129% 131 — 131 131

103%1033/8

1033/4

89 % 89 3 4 
103 103%
103 103%

$103% 107 
105 105
1033/4 104 %' 
108/4 108/4

2
28
17

4
56
3

85% 893/, 
100% 103% 
100% 103% 
103/2 105 
103% 105% 
102% 104% 

106% 108%
__ $103% 104 _ 103 103%65 66 86 52% 66
_ $108 111 1063/4 107%

100/a 100% 100% ~11 98% 101%66% ! 65% 66% 14 02 67%
76% ‘ 76% 82% 227 64% 82%76% 76% 82% 121 65 82%76/a 76% 82% 125 65% 82%77 77 82 93 65% 82
76% 76 82 261 65% 82
— 78% 82 130 64% 82

28 28 1 24 30

— $11 15/4 — 12% 123/4

.— ■ $13 15% 14 14.
108

85%

107% 108 
109% 109% 

$114 117
$96% 963/4 

$109% 111 
85% 86

14
5

44

105% 108% 
107% 109% 
111 1123/4
96% 100

107%
85%

109%
87

.1949 J-D $112% 112% ----- 112 ■112%

.1959 A-O 108% 108 % 2 106% 108 3/4.1952 F-A 100 100 100% 70 96% 100%

.1952 A-O 116/8 116% 3 116 117

.1944 F-A 97/a 97% 1 95% 97%.2022 Af-N 97/2 97% 98% 7 96/a 99 V4

.1954 M-S 13% 103/a 13% 399 4% 13%.1951 J-D 109% 109/4 1 108% 109%.1964 J-D $109 1103/4 1103% 1103/4.2030 A-O 107 107 4 102% 107.1960 J-D $117% 119 , '___ 110 118%
F-A 90% 88% 91 9 85% 91— — F-A 69 69 3 63% 72.1937 J-D 79% 79% 2 75 80%.1947 J-D 803/4 80 8O/4 6 733% 81%

Foreign Governments & Mnnicipaliiies
B O N D S

New Turk Curb Exchange Interest
Week Ended March 26 Period

Agricultural Mortgage Bank (Col)—
A 20-year 7s_------------------April 1940 A-O
A 20-year 7s_'___— --------- .Jan 1947 J-J

Bogota (see Mortgage Bank of)
ACauca Valley 7s— _____   1948 J-D
Danish 5%s__________„_________1955 M-JV

Extended 5s________________  1953 /?_a
Danzig Port ft Waterways—

AExternal 6%s stamped____  1952 J-J
ALima City (Peru) 6%s stamped.1958 M-S
AMaranho 7s______    __1958 M-2V
A Medellin 7s stam ped--_________1951 J-D
Mortgage Bank of Bogota 7s______1947

Alssue of May 1927— ______ Af-N
Alssue o f Oct 1927_________________  A-0

AMortgage Bank of Chile 6s__^__ 1931 J-D
Mortgage Bank of Denmark 5s____1972 J-D
AParana (State) 7s____ ____1958 M-fl
ARio de Janeiro 6%s_______ 1959 J-J
ARussian Government 6%s______1919 J-D

A5%s — ..— _____________  1921 J-J

Friday Week’s Range 
Last or Friday’s 

Sale Price Bid ft Asked
Low High

$46
$46

17 17
47% 47% 

$42

$9% 15 
14% 14% 
25 27
17 17

Bonds
Sold
No.

12
1

Range Since 
January 1 
Low High

46 47

45
45

33%
3%

$35 
$35 
$19 
$40% 45 
$32% 34 
22 24%
3% 3/8
3% 3%

3
114
91

14% 17 
44% 49 
42 46

11% 143/4 
20 27
16% 17

32
35
18

32
35
20%

22% 313/4
17 24/4
2% 4
2% 4

♦No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, n Under-the-rule sale, 
rCash sale, x Ex-dividend.

$Friday’s bid and asked prices; no sales being transacted during current week.
A Bonds being traded flat.
(Reported in receivership.
Abbreviations used above— “cod,”  certificates of deposit; “ cons,”  consolidated; ” cum,”  cumula

tive; ‘ ‘conv/’ convertible; ”M,”  mortgage; "n-v,”  non-voting stock; "1 
“ Wi,”  when issued; "w v ,”  with warrants; "xw ,”  without warrants.

v t c,”  voting trust certificates;
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OTHER STOCK EXCHANGES

Baltimore Stock Exchange
March 20 to March 26 both inclusive, compiled from official sales lists

S T O C K S

Friday
Last

Sale Price

Week’s 
Range 

of Prices

Sales 
for Week 
Shares

Par
Arundel Corporation-------------------------- *
Baltimore Transit Co common vtc— *

1st preferred v t c--------------------- -100
Consol. Gas Elec Light & Power corn-*

Sugars Assoc com v t c--------- 1
Fidelity As D eposit------- -------------------- 20
Fidelity dp Guar Fire Corp---------------10
Guilford Realty Co common---------------1
Houston Oil of Texas vtc pfd— — 125 
Monongahela West Penn Pub Serv

7% preferred------------------  -25
Mt Veraon-Woodbury Mills com------100

Preferred ------------------------------------ 10®
,0*ew Amsterdam Casualty----------------
North Amer Oil Co-------------------------- 25c
Northern Central Ry-------------------------- 50
Penna Water & Power com---------------- *
Seaboard Comm’I 5^ pfd ser A x-w_~50
U S Fidelity & Guar-------------------------- 50
Western National Bank--------------------- 20

Bonds—
Baltimore Transit Co 4s--------

5s series A--------------------------
5s series B--------------------------

____197ft
____1975
____1975

Low High
18 17% 18%

1.00 1.10
10 9% 10

60 61
~8% 8% 8%

127% 125 127%
38 37% 38

1.00 1.00
— 25% 25%

28 ‘/a 28%
~2 2 2
82% 82 82%
25% 25 25%

40C 41c
94% 97%

56% 56% 56 %
21 21

32%, 31% 32 %
— 32 32

49 Vz 49% 49%
57 56 56

Range Since
Low

January 1
High

445 16 Jan 19 Mar
522 1.00 Mar 1.40 Mar
933 9 Jan 11 Mar
118 57 % Jan 62% Mar

50 6% Jan 9% Feb
23 125 Mar 131 Jan
29 35 Va- Jan 38 Feb

102% 102 ‘/a

500
50

15
6

157
2,758

108
25

6
7

675
13

$24,000
28,000
1,000

1.00 Mar 
22 Jan

27% Jan 
1.80 Jan

7722
35c
93
51 % 21

Jan
Jan
Mar
Jan
Jan
Mar

29% Jan 
31 Jan

49% Mar 
55 Mar 

100% Feb

1.00 Mar 
25% Mar

28 y2 Jan
2.00 Feb 

82% Mar
25 y2 Mar 
41c Mar 
97% Mar 
58 y2 Mar 
21 Mar 
32% Feb 
32 Mar

54% Jan 
60 Jan 

102% Feb

Boston Stock Exchange
March 20 to March 26 both inclusive, compiled from official sales lists

STOCKS—

Friday
Last

Sale Price
Par

American Sugar Refining-----------------100
American Tel & Tel-------------------------100
Anaconda Copper------------------------------50
Bird & Son, I n c . ------------------------------
Boston & Albany RR----------------------- 100
Boston Edison ---------------------------------25
Boston Elevated Ry.-------------------------102
Boston Herald Traveler Corp---------------•
Boston & Maine RF—

7% prior preferred--------------
5% class A stamped-----------

142

90
29 % 
64 %

Week's Sales 
Range for Week 

of Prices Shares
Low High
23% 24y2 

139Va 142 
27% 29%
11%
89
28% 
63% 
15 %

n %
90
29%
64%
16

18
2,460

871
110
437

1,986
507
245

Range Since 
LOW

17% Jan 
127Va Jan 
24% Jan 
9 Jan 

81% Jan
24 
62 % 
14

7% class C stamped-----------
10% class D stamped---------

Boston Personal Prop T r u s t -  
Boston A Providence RR--------

Cities S erv ice --------------------------
Copper Range Co------------ -------
Eastern Gas A  Fuel Associates- 

Com m on-------------------------------

6%
6%
5% preferred adjustment-----

Eastern SS Lines common-------
Employers Group Association- 
Engineers Public Service — —
First National Stores---------------
General Electric ------------ ---------
Gilchrist Company -----------------
Gillette Safety Razor Co----------
Hathaway-Bakeries class “ A” _.

Class “B” ---------------------------
$7 conv preferred-------------------

Isle Roy ale Copper--------------------
Kennecott Copper -------------------
Lamson Corp (Del) common— 
Loews Boston Theatres— ---------

Maine Central RR common--------
5% preferred ------------------------

Mass Util Associates v t c ---------
Mergenthaler L inotype--------------
Navragansett Racing Assn Inc_.

New England Gas & Elec. Assn.-
5%% preferred----------------------

New England Tel A Tel--------------

Northern RR (N H).

Pacific M ills ------------
Pennsylvania RR —  
Quincy Mining Compa
Shawmut Assn. -------
Stone A  Webster Inc. 
Torrington Co (The]

United Drug Inc—----------------
United Fruit Co— ......... .........
United Shoe Machinery Corp- 

6% cumulative preferred - 
tl S Rubber — — --------------

Waldorf System Inc.

_100 27% 25% 27% 2,873 8%
.100 6% 5% 6% 581 1%
-100 6 5% 6 520 1%
-100 5% 5% 14 3%
-100 5% 5% 5 2%

* 12% 12% 55 11%
-100 29 30 313 23

7% 7% 7% 277 6 %
— 10 7% 7% 13 3%

* 6% 5% 6% 275 4%

* 1% 1% 20 %
_100 55% 54 55% 112 42
-100 30% 27% 30 % 462 19%
..100 3 2% 3% 830 2%
. 100 107% 108 60 98
..100 35% 35% 20 25
..100 9% 9% 10 350 6

* 9% 9 9% 1,220 8% :
• 30 29% 30 905 27 %

____1 4% 4% 151 2%
* 33% 33% 34 Va 419 31%
4C 34% 35% 1,485 30%
* 6 6% 410 4
* 6 % 6% 112 4
* 3 3 3 70 2 %
* 41c 45c 300 15c
* 41 % 41% 40 37

—15 90c 90 c 1 350 80 c
♦ 32 Vs 33% 577 28%

____5 5% 5 5% 869 3
— 25 15 15 8 14%

-100 6 6% 625 , 2%
...100 24% 25V2 715 12%
____1 83C 80c i 1,550 12c

4c 42 % 42 42% 20 35%
____1 4% 4% 200 3%
— 5 9% 8% 9% 552 6%
___ * 2% 2% 2% 270 2%

14 14 14 100 12%
-100 99 97% 99% 277 86
-100 % 1 54 510
.2.50 38c 38c 200 24c
-100 82 82% 10 78
-100 40c 50c 100 15c

4t 26% 23% 27'/a 575 19
— 50 30.Va 28% 30 Va 914 23%

1% 1% 645 66c
* 11 % 11% 11% 205 9%
* 9 8% 9 406 5%
* 31V2 32 225 29 Va

____5 31 31 31% 130 31
____5 9% 9% 53 7%

* 66% 63 Vs 67 Va 1,565 61%
— 25 68 66 68 1,047 63 V*
— 25 . 45% 45% 20 42%

33% 34% 50 25%
____1 35c 35C 300 23c

* 9 8% 9 375 7%
— 50 — 85% 90 351 80%

B O N D S
Boston A Maine RR—

1st mtge 4% series R R -------------1960
Income mortgage 4% ft ser A— 1970 

Eastern Mass Street Ry—
4%s series A ------------------------------*948

80% 80 % 
48% 49

$5,000
2,500

Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan

Jan

Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Feb
Feb
Jan
Jan
Jan
Feb

Jan
Jan
Jan
Jan

Mar
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Mar
Jan

Mar
Jan
Jan
Jan
Jan
Jan
Jan

75 Jan 
40 V* Jan

January 1
High

24% Mar 
144% Feb 
29% Mar 
11% Mar 
90 % Feb 
29 % Mar 
67 Mar 
16% Mar

29 Va Mar 
7% Mar 
6%  Mar 
6% Mar 
6%- Mar 

13 Mar
30 Mar 

8V2 Mar 
8% Mar 
ey2 Mar

2
55% 
30% 

3% 
110 
36 
11% 
9% 

30 
5 y4 

34 yB
36
6%
7
3%

55c
42

iy4
33%

5%
15%

Mar
Mar
Mar
Jan
Feb
Mar
Mar
Jan
Mar
Mar
Jan
Feb
Mar
Mar
Jan
Mar
Mar
Feb
Mar
Mar
Mar

6 % Mar 
25% Mar 
1.00 Mar 

42% Mar 
4% Mar 
9% Mar 
2% Mar

14 Mar 
101 Feb 

2% Mar 
48c Mar 
82% Mar 

1 Mar 
27 % Mar 
'30% Mar 

1% Mar 
12 y4 Mar 
9% Mar 

32% Feb 
37 Feb 
9% Mar 

68% Jan 
69 Jan 
45% Mar 
34% Mar 
46c Mar 
9 Mar 

90 Mar

80% Mar 
49 Mar

104% 104% 1,000 103% Jan 104% Feb

Chicago Stock Exchange
March 20 to March 26 both inclusive, compiled from official sales lists

Friday
Last

Week’s
Range

Sales 
for Week

STOCKS—

Abbott Laboratories common---------
Acme Steel Co common------------------
Adams Oil A  Gas Co common-------
Advanced Alum Castings—-------------
Aetna Ball Bearing common-----------
Allied Laboratories common---------
Allis Chalmers Mfg Cd—--------------
Amer Rub Serv preferred--------------
American Tel A  Tel Co capital—  
Armour. & Co common---------—

Sale Price of Prices Shares Range Since January 1
Par Low High Low High

m 60 Va 61 127 51% Jan 62% Mar
-2 5 48% 48% 42 41% Jan 48% Mar* 6% 7 300 6 Jan 7% Mar
.—5 5 4% 5 1,750 2% Jan 5 Mar* 12% 13 400 11 Jan 13 Mar• 15% 14% 15% 350 12% Jan 15% Mar
__• _ 30% 33% 500 25 % Jan 33% Mar
lo o 102% 101 Va 102 % 50 90% Jan 102% Mar
.100 139% 142 1.381 128% Jan 143 % Mar
.—5 4% 4Va 4% 3,175 3 Jan 4% Mar

STOCKS—

Friday 
' Last 

Sale Price

Week’s 
Range 

of Prices
Par

Aro Equipment Co common---------------- 1
Asbestos Mfg Co commons------—-------- 1
Associates Invest Co common—--------—*
Athey Truss Wheel capital------- -------- 4
Aviation Corp (Delaware) --------------------3
Barlow A Seelig Mfg class A com------5
Bastian Blessing common____;----------
Belden Mfg Co common-_______ ____ 10
Belmont Radio 'Corp------L-------------------- *
Bendix Aviation common— —— —;___ 8
Berghoff Brewing ‘ Corp-------------- :_____ 1
Binks Mfg Co capital_____—  _____ i
Bliss A Laughlin Inc common—— 5 
Borg Warner Corp common— —__5

Brown Fence A  Wire—
Class “A” preferred— — _______ *
Common — —— ------— 1

Bruce Co (E L) common__________ —5
•Burd Piston Ring commdn—— „ — 1
ButJer Brothers — ——— ——___— 10

5 % cumul conv preferred— ___— 30
Castle & Co (A M) common_______ -10
central Illinois Pub Serv S6 pfd_.___ *
Central Illinois Becur common_______ 1

Convertible preferred — ------   *
Central & South West Util com------50c

' Preferred ______________    *
Chain Belt Co common_____::_________*

Chicago Corp common—— —______
Convertible preferred-— — — ■.

Chicago Flexible Shaft common__
Chicago T o w e l-

Common ca p ita l---------- --------------
Convertible preferred — ——— .

Chicago yellow Cab capital——___
Chrysler Corp common _________
Cities Service Co. common-—.--------
Club Aluminum Utensil common__
Coleman Lamp A Stove common—
Commonwealth Edison common___
Consolidated Biscuit common.....—
Consolidated Oil Corp——— ——

1*
- 5

—5
.10

-25
- 1

Consumers Co—
Common pt sh v t c  class A— ___50
V t c  pfd partic shares— _.----------- -50

Container Corp of Amer co'mmon------20
Continental Steel common-.----- — *
Crane Co common------------ .!------- ------- 25
Cudahy Packing common------— — 30

7% cumulative preferred---------------100
Cunningham Drug Stores ----------— 2%
Curtis Lighting Inc common----------- 2%
Dayton Rubber Mfg common------------- 1
Decker (A lf) & Cohn pref_-------------- 100

C om m on----- — -------- _—  -------- — 10
Deere A Co common-------------- —— — *
Diamond T Motor Car common— .2 
Dixie-Vortex Co common—------_— —*

Eastern Air Lines Inc— ------------------ 1
Electric Household Util C o r p -------------5
Elgin National Watch Co------------------15
Eversharp Inc common--------------------- .1
Fairbanks Morse common------;——------ *
Fitz Simons & Con D & D common—*
Four-Wheel Drive Auto— ----------------- 10
Fuller Mfg Uo common— — — ----------- 1

Gardner Denver Co common---------------*
P referred ------- — ------------------- —-20

General American Transp common------5
General Candy class A . . ...........   5
General Finance Corp common—--------1

Preferred — -------------------- 10
General Foods common —:------------------ *
General. Motors Corp common------— 10
Gillette Safety Razor common------------- *
Goldblatt Bros Inc common---------------- *
Goodyear Tire & Rubber common------ *
Gossard Co (H W ) common—--------- *
Great Lakes Dr & Dk com-------------—*

Harnischfeger Corp common---------
Heileman Brewing capital------------
Hein Werner Motor Parts------------
Horders Inc common---------------------
Hormel & Co (Geo A) common-----
Houdaille-Ilershey class B—---------
Hubbell. Harvey Inc common-------
Hupp Motor Car common-----------—

.10

._1 

..3

- 5
- 1

Illinois Brick Co capital— ---------—10
Illinois Central RR common— ---------_100
Independent Pneumatic Tool v t c------*
Indianapolis Pwr & Lt common--------- *
Indiana Steel Products common— 1
Inland Steel Co capital-— — .— --------*
International Harvester common--------*
Interstate Power $6 preferred—— — * 

$7 preferred _— — — — — —— *
Jarvis (W  B) Co capital------------------ -1
jo y  Mfg Co common—— — --------- 1
Katz Drug Co common— -------------------1
Kellogg Switchboard common— — *
Ken-Rad Tube & Lamp “ A”  com------*
Kentucky Util jr cumul pref---------------50

G'/v preferred -------------   100

La Salle Exten Univ common------------- 5
Leath & Co common---------------------------- *

Cumulative preferred------------------------*
Libby McNeill & Libby common—--------7
Lincoln Printing Co common---------------*
Lindsay Light A Chemical common—_*
Lion Gil Ref’g Co capital—---------------- *
Liquid Carbonic common—:-------------—*
Loudon Packing common--------- ------ -— *
Mapes Consol Mfg capital--------------------*
Marshall Field common--------------------- •
McCord Rad & M fg Co class A_--------*
McWilliams Dredging common-------- — *
Merch A  Manufacturers Seo—

Class A common.--------------------------- 1
Mickelberry’s Food Prod common— — 1

Middle West Cprp capital------------------ 5
Midland United conv pfd--------------------*

Com m on--------- --------------------------------*
Midland UtUitieSr-

7, ft prior lien ---------------------------- - 100
7% preferred class A— ----------------- 100
6% prior lien—----------------------------100

Miller & Hart $1 prior preferred— —10
Common stock v t c — ———--------- *

Modine Manufacturing common--------- *
Monroe Chemical Co common— ------- —*
Montgomery Ward A Cd common,— • 
Muskegon Mot Spec class A-------------- *

Low High
12% 11% 12 V*
— 1% 1%

32% 32%
_  . 5% 6

5% 5 Va 5%
12% 12% 12%
18 18 18
14 14 14%
8% 7% 8%

38 Va 39%
6% 6%

4% .4% 5
17% 16% 17%
32% 31 32%

12% 12% 12%
_ 2% 3
16% 14% 16%
__ 4 4 Va

7% 7% 8Va
' 24 Va 24%

19% 18 19%
82% 80% 83

% % Vi;'
9 8% 9%

% 11 ■ %
__■ 37 37
19 18% 19

4 Va 3 V« 4%
41% 41 42
72 72 72

. 42 42
• 105 107

12 12 12%
71% 74%

9 8 9%
2 1% 2

__ . 36 % 36%
23% 23% 23%

4% 4% 4%
9 % 8% 9%

. 3% 3 Va 3%
14% 12% 14%
__ 22 Va 22%

22% 23%
_ 17% 18%
__ 16 16%
90 90 91%
_ 20 20
_ 1% 1%
15% 14% 15%

__ 57% 57%
3% 3%

35 Va 31V* 35%
__ 11% 12
13% 13% 13%

36% 36%
5'% 5 3 8 5%

28% 27% 28%
11% 10 12

39% 41
10% 10% 10%
11 10% 11

4 Vg 4%

16 16
64% 64%

_ 42% 42%
— 1 0 % 10%
_ 3 % 3%
— 7% 7%
__ 37% 38%
49% 47 49%

7% 6% 7%
_ 5% 5%
35 32% 35
12% 12 12%
19 % 19 Va 19%

9 % 9%
7% 8%

— — 8% 8%
12 12
32 32

12Va 11% 12%
19 18 19
1% 1% 1%

3% 2% 3%
12% 10% ■12%
_ 22% 23
15% 14% 15%

2%
. %

9%
1 % ~

25%
1%

39%
25%

5% 
7,1 % 
63'%

5%
71%.
65

Sales
forEeek
Shares

1,400
1,050

500
350

3.250 
50

600
550

1.250 
900 
350 
350 
550 
725

250
1.050 

450 
300

2,620
150
250
640
950

1,450
9.050 

1 0
100

66,050
900
1 00

40
40

170
361

2.400 
350

20
5.400 
1.000

970

240
610

70
65

500
150
130
50
40

550
30

100
610
185
200

50
1,600

3001,000
150
100

1.450
3.150

50 
1 0 0
51 

100 
300 
150 
129

2,760
1,050

150
373
300

1 ,0 0 0

150
550
100

60
50

1.150 
200 
750

1.450
1,070

250
300
150
75

350

Range Since
Low

10 Jan 
% Jan

32. Mar 
2% Jan 
3% Jan 
.9% Jan 

16 Jan 
13% Jan 
5% Jan 

Jan 
Jan 
Jan 
Jan 
Jan

34
. 4% 

4 • 
13% 
26%

12
1%

12%
3%
5%

20%
15%
69%:i10 6  ̂

10

26
17%

Mar
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan

2 Jan 
38% Jan 
65% Jan

42 Mar 
104 Jan 

11% Jan 
67% Jan 
3% Jan 
1% Feb 

36% Mar 
21% Jan 

2% Jan 
7 Jan

2% Feb 
10% Jan 
16% Jan 
19% Jan 
14% Jan 
10% Jan 
83 Jan 
17 Feb 
1% Mar 

11% Jan 
42 Jan 

2% Jan 
26% Jan 
9 Jan 

10 Jan

31% Jan 
3% Jan 

23 Jan 
6% Feb 

33% Feb 
9 Jan 
6% Jan 
3% Jan

14
64%
37%
1 0 %
2
6%

34%
44%
4%
4%

25
10
17%

Jan
Mar
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

7% Jan 
6 Jan 
7% Jan 

11% Feb 
30 . Jan
10
15%

Jan
Jan
Jan

1% Jan
7%

19
Jan
Jan

11% Jan 
4 Va Jan 

63 Jan 
57 Jan

2 Vs
%2

9%
1%

25%
1%

37%
25%

2Va
%

2
9%
1%

25%
1%

39%
25%

50
200
450
200

3,950
50

1 0 0
922

20

2 Jan 
% Jan 

1% Feb 
.8 %  Jan 

1 Jan 
22 Jan 

% Jan 
33% Jan 
25 Mar

January 1
High 

12% Mar 
1% Mar 

32% Mar
6 Mar 
5% Mar

12 % Ma r 
19% Feb 

' 15% Feb 
8% Mar 

39% Mar
7 Feb 
5 Mar

17% Mar 
32% Mar

15 Jan 
3 Jan 

16% Mar 
4% Mar. 
8Vo Mar 

25 Mar 
19% Feb 
83 Mar 

{ft Mar 
9% Mar 

13 Mar 
39 Mar 
19 Mar

4% Mar 
42% Mar 
72 Mar

45 Jan 
108 Jan 
12% Mar 
74% Feb 
9% Mar 
2 Mar 

36% Mar 
24% Jan 
4% Mar 
9% Feb

3% Mar 
14% Mar 
22% Mar 
23% Mar 
18% Mar 
16% Mar 
94% Mar 
20 Mar 

2 Feb 
15% Mar 
57% Mar 

3% Mar 
35% Mar 
12 Feb 
13% Mar

36% Mar 
5% Mar 

30 Feb 
12 Mar 
41 Mar 
11 Jan 
11% Mar 
4% Mar

16 Mar 
64% Mar 
4.4% Mar 
11 Jan 
3% Mar 
7% Mar 

38% Mar 
49% Mar 

7V4 Mar 
5% Mar 

35 Mar 
12% Feb 
19% Jan

9% Mar 
8% Mar 
8% Feb 

12% Mar 
32 Mar 
12% Mar 
19 Mar 
1% Mar

3% Mar 
12% Mar 
23% Feb 
15% Feb 
6% Feb 

72 Mar 
65% Mar

2% 2% 100 1 Jan • 2% Mar
2% 2% 100 1% Mar 2% Mar

12% 11% 12% 1,040 9% Jan 12% Mar
10% 10% 40 8 Va Jan 1 0 % Mar

~4% 4% 4% 300 3 Va Jan 4% Mar
7 6% 7 100 5% Jan 7 Mar

13% 12 13% 600 4% Jan 13% Mar
45 45 n o 41 Jan 45 Jan

— 97 98 20 96 Feb 98 Mar

1% 1% 1% 500 % Feb 1% Mar
2% 3 450 2% Mar 3Va Feb

24% 24% 120 24% Mar 25 Jan
~6% 6 % 6% 2,850 5 Jan 6% Jan

1% 1% 1% 150 % Jan 1% Mar
4 4 4 Va 150 2% Jan 4% Feb

10% 17 65 12 % Jan 17 Mar
18% 18% 110 15% Jan 19% Mar

6 V4 6 6 % 4.450 2% Feb 6% Mar
29% 29% 200 23 Mar 29% Mar

13 V2 12% 13% 1,105 10 Jan 13% Mar
1614 15% 16% 1,140 13 Jan 16% Mar
9% 9% 9% 150 9% Jan 9% Mar

2% 2% 2% 650 1% Jan 2% Mar
4% 4 4 Va 1,100 3% Feb 4% Jan

7% 6% 7% 7,250 4 Vi Jan 7% Mar
11 % 11 11% 600 8% Jan 11% Mar

1,iif 1.i if 14,350 J10 Mar Va Mar

3 Feb 
A Feb 

3% Feb 
10 Jan 

1% Mar 
25% Mar 

1% Mar 
38% Mar 
25% Jan

For footnotes see page 1171.
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STOCK8-

National Pressure Cooker common.

Northern Illinois Corp common.,. 
Northwest: Airlines Inc common. 
Northwest Bancorp, common—

Peabody Coal common B—
6% preferred --------------------

Penn Elec Switch cl l,A” — -

Poor & Co class B______
Potter Co (The) common

er

Schwitzer Cummins capital—
Sew c> Roebuck Ar C o cm pita J. 
Serrick Corp class B common. 
8ignode Steel Strap common.. 
South Bend Lathe Works capital—

Standard Dredging common.

Sunustrami Maemne Tool common 
Swift & Co capital__________

Thompson (J R ) common________

U S Gypsum Co common.

Utah Radio Products common.

Walgreen Co common----------- -
Western Union Tel common—  
Westinghouse Elec & Mfg common. 
Wieboldt Stores Inc common.— 
Williams Oil-O-Matic common._ 
Wisconsin Bankshares common .

Yates-Amer Mach capital------
Zenith Radio Corp common—

, Unlisted Stocks—
American Radiator & St San c<
Anaconda Copper Mining---------
Atchison Topeka & Santa Pe coi 
Bethlehem Steel Corp common.

Curtiss-W right------------------------
General Electric Co-----------------
Interlake Iron Corp common—

Paramount Pictures common. 
Pullman Inc capital-------------- -

Republic Steel Corp common.
Standard Brands common------
Btandard Oil of New Jersey c 
Studebaker Corp common____

Friday
Last

Sale Price

Week's 
Range 

of Prices

Sales 
f or Week 
Shares Range Since January t

Par Low High Low High
___ l 12 % ' 11 12% 961 9% Jan 12% Mar
___ 2 6% 6 % 50 4% ■ Jan 6% Mar
__10 32 32 32 200 26% Jan 32% Feb
— 5 29% 29 % 350 23% Jan 29% Mar
.—20 13% 13 13% 1,100 8fs Jan 13% Mar

<* 10 10 50 1% Jan 10 Mar
9 17% 18% 163 15% Jan 18 Vi Mar
9 14% 14% 14% 1.100 1 0 % Jan 14 Vi Mar

,_100 19 Vh 15 20% 710 9t Jan 20% Mar
._100 93 79 93 220 56 Jan 93 Mar
____6 7 6% 7% 700 "4% Jan 7% Mar

. .10 20 20 50 14% Jan 20 Mar
___ 0 3% 3% 3% 800 2% Feb 3% Mar
. 100 81% 82 120 70 Feb 82 Mar
. .10 16 %' 17% 200 14% Jan 17% Mar
___ou 30 28% 30 790 23% Jan 30 Va Mar
._10ft 51% 51%. 325 46 Vi Jan 52 Mar

* 30 30 20 22;;- Jan 30 Mar
* 8% 8Vs 100 4% Jan 8 '/a Mar

.1 1% 2 5,550 *4 Jan 2 Mar
— I — 10 1 0 % 245 6?/2 Jan 10% Mar
__• 90 84% 90 210 70- Jan 90 Mar

...10 35% 35% 36 100 35% Mar 40 Jan
—50c 8% 8% 8% 300 2% Jan 9% Mar
___ 5 2% 2% 3 2,050 1 % Jan 3% Mar
...10 16% 16% 100 14! Jan 16% Mar
___ 4 5% 5 % 5 % 200 5f, Mar 5% Mar

V 49 % 49% 49% 30 42 î Jan 50 Mar
9 20% 20% 21 350 19j Jan 21 % Mar

. _ 1 11% 10 11% 350 7% Jan 11% Mar
• 64% 67% 643 59% Jan 67% Mar

—1 3% 3% 3% 200 3% Mar 4 Viz Jan
t* 12% 12% 50 9% Jan 12% Mar

____5 25% 25% 100 23 V Jin 25% Mar
— 2 — 5% 5% 500 3i Jan 5% Mar

— 1 2 % 2 % 2% 1,400 1% Jan 2% Mar
— 2b 31% 30 31 % 1.450 28?/4 Jan 32 Mar
— 5 11 10 11 1,747 7 Jan 11 Mar
i__ 5 17% 17% 17% 700 14;% Jan 18% Mar
— 25 25% 23% 25% 3,121 22% Jan 25% Mar
— 15 ... 32% 33% 695 2 9 ;; Jan 33 % Mar

__25 47% 46% 47% 433 42 Jan . 47% Mar
. . . 2 8% 9 Va 352 8 Vi Feb 9 V8 Mar
. _25 11% 12 350 8 Jan 12 Mar

# 81% 82% 404 79% Jan 83% Mar
. _20 70% 67% 70 % 221 59% Jan 70% Mar
___ 5 22% 21% 22% 500 16% Jan 22% Mar

* 56 % 52% 56% 1,317 47 % Jan 56 Vi Mar
-100 __ 115% 117% 152 112 Va Jan 117 Vs Mar
____1 3% 3% 3% 1,650 2! Jan 3% Mar

• 22% 22% 430 20 % Jan 22% Mar
-100 31 32% 115 26 % Jan 34 Mar
__50 _ 85% 90 235 80% Jan 90 Mar

9 _ 7 7 100 5 % Jan 7 Mar
9 4% 3% 4'% % 4,500 1% Feb 4% Mar

__ 4 7 6 % 7 850 5 Vi Jan 7 Mar
___ 2 5 3% 5% 1,250 3 Vi. Jan 6% Feb___* __ 68 70 % 337 58% Jan 70% Mar
___ 5 _ 6% 6% 750 4% Jan 6% Mar

* 28% 24% 28% 2,062 19% Jan 27% Mar

• 8% 8 74 8% 1,030 6 Va Jan 8% Mar
— 50 29% 28 %> 29% 2,880 24% Jan 29% Mar
-100 527 a 49% 52% 412 45 Va Jan 53 Mar

# 66 63% 66 650 56; Jan 66 Mar

___ 1 9 Vs 8% 9 Va 1,025 6% Jan 9 % Mar• _ 34% 35% 959 30% Jan 36 % Feb• 8°tt 8 8*8 805 6r Jan 8 % Mar
___ 1 21% 20% 21% 500 18' Jan 21% Mar
____5 ■ 9%- 8% 9% 1.565 6% Jan 9% Mar
__* 15 % 13% 15% 1,420 1 0 % Jan 15% Mar

♦ 23 ‘/8 21% 23% 2,650 15 Vi Jan 23% Mar
9 — 32% 33% 571 26% Jan 33% Mar
9 15% 14 % 15% 2,250 9% Jan 15% Mar

___• 874 7% 8 % 4,460 . 5' Jan 8 Vi Mar* 17% 16 17% 770 1 4 : Jan 17% Mar* 6% 6 6% 1.180 4 Vi Jan 6 % Mar
L_25 51 49% 51 485 46% Jan 51% Feb
___1 10% 9% 10% 1,035 5% Jan 10% Mar
— 10 34% 32% 43% 260 25 Vi Jan 34% Mar
___1 - 16% 16% 408 12% Jan 16% Mar

Cincinnati Stock Exchange
March 20 to March 26 both inclusive, compiled from official sales lists

STOCKS—

Friday
Last

Sale Price

Week’s 
Range 

of Prices

Sales 
for Week 
Shares Range Since January 1

Aluminum Industries --------—
Par

* 10%
Low High 
10 10 % 100

Low 
5 Vb Jan

High 
10 Vb Mar

American Laundry Machinery— ____20 25 % 25 25% 241 20 j4 Jan 25 Vb Mar
Baldwin -------  ------ -... - - - . _ 8 8 8 8 183 6% Mar 8 Mar

Pjeferred --------- --------------------- —  100 92% 92% 8 91 Mar 92% Mar
Champ Paper & Fibre.-------------- -------- * 18% 18% 215 17% Jan 18% Feb
Churngold - — 8 V2 8% 34 5, Jan 8% Mar
Cincinnati Advertising Prod. . . . 6 6 65 6 \ Mar 6 Mar
Cincinnati Gas & Electric pfd— ._ 100 __ 89% 89% 79 81 Va Jan 91% Feb
Cincinnati Street-------------- ----------____ 50 7% 7% 8 461 7% Mar 9 Jan
Cincinnati T elephone----------------____ 50 68 67% 68 262 60' Jan 70 Jan
Cincinnati Union Stock Y ards...-------- 0 _ 8% 8% 50 7% Jan 8% Mar
Crosley Corporation ----------------- 15% 14% 16% 246 9% Jan 16% Mar
Crystal Tissue _ — -- --------— —.... * - 5 ' 5 10 5' Mar 6 Feb
Eagle-Picher --------- ------------------ ____10 10 Vs 10% 10% 165 7% Jan 10% Mar
Formica Insulation ------------- . 25 25 25 290 16% Jan 25 Mar
Gallaher New preferred. .. ... . - 101 101 101 4 101 i. Mar 101 Mar
Gibson A r t ------------------------------- * 25% 25% 25 % 100 20 Jan 26 Feb
Hobart class A------- --------------------- 39 % 39 Vb 39% 42 371 Jan 39 Vb Mar
Kahn . . .  --------- --------------  . 8 8 24 6 *4 Feb 8 Mar
Kroger ------------------------------------- • 26 26 26% 93 24% Feb 27% Jan
Lunkenheimer _ ------  .  _ . 20% 20 20% 380 20; Feb 23% Feb
Magnavox ----------------------------------. 2.50 4 3% 4 475 1% Jan 4 Mar
Procter & Gamble common _ * 55% 547V 55% 458 ; 48fir Jan 55 % Feb
Randall class B _ — .  — — . - 4 4 30 2% Jan 4 Mar
Sabin Robbins preferred-_ _ _ _. . .  100 103% 103% 103% 2 103% Mar 105 Jan
U 8 Playing Card— — ___ .. .10 — 37% 37% 22 30% Jan 38% Mar
U S Printing---------  . . . .  _____ __% 5% 4% 5y4 275 Jan 5% Mar

Preferred ________ _ — ________ 50 — 43 43 35 38 i Jan 43 Mar
Unlisted—

American Rolling Mill__________ ____ 25 14% 12% 14V4 964

. 1.

10% Jan
1

14% Mar
Columbia G a s _____________  __ * 2% 2% 3% 688 2 Jan 3 % Feb
General Motors—,------—________ 49 % 47% 49 % 404 44 V4 Jan 49% Mar
standard Brands ___________ _ * 6% 6 6% 634 4% Jan 6% MarTimken Roller Bearing. ._  _ _ 0 - 45 V8 45 Vb 17 41% Jan 45 Vb Mar

Cleveland Stock Exchange
March 20 to March 20 both Inclusive, compiled from official sales lists
STOCKS-

City Ice <fc Fuel.

Eaton Manufacturing _________
General T. & R. Co. _ !____I .

Goodrich, B. F.___________ _
Goodyear Tire & Rubber____
Great Lakes Towing__________

Jones <fc Laughiin.

McKee ( A G ) class ____
Medusa Portland Cem ent...
Metro Paving Brick_________
National Refining, new.........

Prior preferred 6 V ______
Nestle LeMur A ____________

Richman B ro s .________
Standard Oil of Ohio _. 
Van Dorn Iron Works _
Vlchek Tool ___________
West Res Inv Corp pfd.

Unlisted-

Glidden Co common_______
Industrial Rayon common. 
Interlake Iron common . . .  
N Y Central RR common.
Ohio Oil common__________
Republic S te e l___________
U S Steel_________________

Friday Week’s • Sales
Last Range for Week

Sale Price of Prices Shares Range Since January 1
Par Low High Low High9 — al3% al3Vs 50 10% Jan 13 Feb-------1 — 67% 68 310 59 Jan 60 Mar

14% 13% 14% 1,710 10% Jan 14% Mar
20

a 39% a39% 65 ‘ 35% Jan - 35% Jan
20 20 100 19% Mar 20 Mar

a a 32% a35% 181 33 Mar 33 Mar
— a32% a 34% 86 ___

. .1 0 0 35 35 23
. . . . 89 Vb 89% 10 85 Feb 89% Mar
— 9 9 55 __ __
..... a 22  % a23 31 21% Mar 21% Mar

# 6 5% 6 1.264 4 Jan 6 Feb
------ * 33 % 33% 35 30 Jan 33% ■Mar17% 17% 18% 702 14 % Jan 18% Mar------ * - - 2 Vs 2% 200 2% Jan 3% Feb6 % 5% 6 Vh 5,144 3% Jan 6% Mar------ * 85% 85 85% 247 65 Jan 85% Mar— 3% 3 % 370 1% Jan 3% Mar— 97b 9 % 60 8 Jan 9% Feb

- - 11% 12% 205 11% Jan 12 Vb Mar27 % 26% 277b 866 23% Jan 27% Mat_' a41% a41% 125if 19 % 18% 19% 880 9% Jan 20 Mar........ * 6% 6% 100 6 Feb 7 Feb—  100 60% 60% 13 60 Feb 60 % Mar18% 18% 160 13% Jan 18% Mar

1__ 10 a31% a31% 50
___10 a 35 a35 700 ___ a 19 Vb a 19% 75

— 0 a37% a37% 63*
15

8% 8% 250 6% Jan 8% Mar14 % 15 245 14 % Mar 15 Mar
— al5% al6% 90„ al7 al7% 34♦ . . a§4 Vs a55 Vb 25 49% Jan 51% Feb

W a t l i n g , L e r c h e n  fit C o .
Members

New York Stock Exchange New York Curb Associate
Detroit Stock Exchange Chicago Stock Exchange

Ford Building DETROIT
Telephone: Randolph 5530

Detroit Stock Exchange
March 20 to March 26 both inclusive, compiled from official sales lists

Friday Week’s Sales
STOCKS—

Last Range for Week
Sale Price of Prices ;Shares Range Since January 1 .

Par Low High Low High
Allen Electric common____________ — .1 _ 1 Vb 1% 600 1% Feb 1% MarAtlas Drop Forge common_______ —.5 77b 7 7 % 410 5% Jan 7% MarBaldwin Rubber common _________ _—1 5% 5 % 5% 3,370 4 Vs Jan 5% FebBohn Alum & Brass common_. __ — .5 — 45% 45 Vb 150 45 % Mar 45 % MarBriggs Manufacturing common. _ if 27 25  y2 27 581 21 Jan 27 MarBrown, McLaren common________ —_l 1% 1% 1 r/R 700 1% Jan 1%Burroughs Adding M achine_____ _* 11% 11% 12 1,112 9% Jan 12 MftrConsolidated Paper common______ ...10 — 14% 14% 175 12 Jan 14% Feb
Continental Motors common______ ___1 5% 5 % 5% 1,100 4% Jan 5% MarCrowley, Milner common_________ * 2 Vs 1% 2'/s 1,174 1 Jan 2 Vs MarDetroit & Cleveland Nav common —10 4 % 4 Vs 4% 6,265 3 Jan 4 % MarDetroit Edison common__________ ...20 18% 18% 18% 2,899 17 % Jan 19% FebDetroit Gasket common. 1 _ 12% 12% 100 12% Mar 12% MarDetroit-Michigan Stove common—_—1 3% 3 Vb 4 8,595 2 Jan 4 MarDetroit Steel Corp common__ _ 5 15% 15% 15% 150 15 Jan 15% MarEx-Ceil-0 Corp. common_________ — 3 _ 27% 27% 320 26 Feb 27% MarFederal Motor Truck common____ 5% 5 % 5% 300 3 Vb Jan 574 MarFrankenmuth Brew, common. __ -.1 — 1% 1% 200 1% Jan 1% Feb
Gar Wood Industries common___ _ 3 5 Vb 4% 5% 4,225 3 74 Jan 5% MarGeneral Finance, common _ „ — 1 _ 3% 3% 100 2 J°n 3% MarGeneral Motors common_______ . . . -.10 49 Vb 48 Va 49% 433 44% Jan 49 Vb MarGoebel Brewing common _ ___ .1 _ 2% 2% 1,200 174 <jan 2% FebGraham-Paige common _ —__ 1 2 1% 2 18,593 83c Jan 2 MarGrand Valley Brew common______ .....1 , _ 53c 53c 400 53c Mar 60c FebHall Lamp common „  _ __  _— 5 _ 5 5 425 4% Jan 8% MarHoudaille-Hershey class B________ 12% 12% 12% 300 9% Jan 12% MarHudson Motor Car, common __ 9 8% 7% 8% 1,015 4% Jan 8% Mar
Hurd Lock & Mfg common _ __ .1 75C 74c 79c 2,350 51c Jan 80c MarKingston Products common_______ . . .1 3 2% 3 r? 400 1 % Jan 3 MarLakey Foundry & Mach common___ — 2 3% 3 lb 3 % 200 2% Jan 3 % FebMasco Screw Products common____ 1 _ 1% 1% 700 1 Jan 1 % Mar
McClanahan Oil common __ ____ . 1 26c 24c 26c 3,100 13c Jan 26c MarMichigan Die Casting _ .  . . ___ _ 1 1% 1% 1% 100 1% Jan 1% Mar
Michigan Silica common. _____ 1 2 2 2 100 1% Feb 2 74 Mar
Michigan Steel Tube common __ 2 7b 5% 5% 5% 550 47b Jan 5% Mar
Michigan Sugar, com m on ________ • # l'/s 1 Vs 1% 2,525 62c Jan 1 Vs Mar

Preferred ______________________ —10 7% 7 V8 7% 950 6% Jan 7 % Mar
Micromatic Hone co m m o n .__ I 4% 4% 4% 100 4% Mar 5 JanMid-West Abrasive common______ _ .50c 2% 2 Vb 2% 1,871 1% Jan 2 % Mar
Motor Products, common _ _ 13% 13% 100 107b Jan 1 2 % Mar
Murray C o r p ____________  _____ .10 8 7% 8 815 5% Jan 8 Mar
Packard Motor Car common .  — m 474 4 4 74 1,475 2% Jan 4 Va Mar
Park Chemical . .  .. ___ __ 3 3 3 800 1% Jan 3 Mar

Parke Davis common.. ........ .......... * 28% 28 28% 772 28 Jan 29 74 Mar
Parker-Wolverine, common _ * 7 7 450 5% Jan 7 Mar
Pfeiffer Brewing com m on ______ u 6 Vb 6 Vb 100 5% Jan 6% Mar
Rickel (H W) common____________ ___2 3 3 Vh 250 2 % Jan 3 V8 Mar
River Raisin Paper common— — 9 2% 2% 2% 500 1 V2 Jan 2% Mar
Sheller Manufacturing common. . 4 4 4 . 258 2% Jan 4 Mar
Simplicity Pattern eommon_ _ .. _.  ..I 2% 1% 2 % 2,220 1% Jan 2% Mar
Standard Tube, common B ____ _ _ 1 1% .1% 1% 900 1% Jan 2 Mar

Timken-Detroit Axle common_____ — 10 33% 33 7b 33% 100 28% Jan 33% Mar
Tivoli Brewing, com m on __— — 1 IV2 17b 1% 700 174 Jan 1% Mar
Udylite common __ _____________ — 1 £CM 2% 2% • 1,300 2% Feb 2% Mar
Union Investment common_______ * 4% 4% 100 3'/8 Jan 4% Mar
United Specialties___ _ ___ ____ —  1 4% 4% 100 4% Mar 5% Mar
U S Radiator common— —_ __ — 1 2% 2% 2% 400 1% Jan 2% Mar
Universal Cooler class B _____ * 1% 1% ',1% 1.700 68c Jan 1% Mar
Warner Aircraft common. — ____ ___I 1 Vb 1 % 1% 1.325 1% Jan 1% Mar
Wayne Screw Produ common __ _— 4 4% 4% 4% 200 4 Jan 5 Mar
Young Spring & Wire ___ _ __ * IIV2 llVa 100 7% Jan 11 Va Mar

For footnotes see page 1171.
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OTHER STOCK EXCHANGES

Los Angeles Stock Exebange
March 20 to March 20 both inclusive, compiled from official sales lists

Friday
Last

Week’s
Range

Sales 
for Week

8TOCKS—

Aircraft Accessories Inc------------------50c
Bandinl Petroleum Company---------------1
Barker Bros. Corp. common—
Blue Diamond Corp-----------------------— '2
Bdlsa Chica Oil common---------
Broadway Department Store Inc—  
Buckeye Union Oil preferred vtc
Byron Jackson Company------------
California Packing Corp. common—
Central Investment Corp---------------
Cesisna Aircraft Company-------------
Chrysler C o r p ------------------------------
Consolidated Oil Corp--------------------------
Consolidated Steel Corp--------------------- *

Preferred — -----------------------------
Creameries of America-----------------
Douglas Aircraft Co----------------------
Electrical Products Corp---------------------4
Eimsco Derrick & Equip Co-----
Exeter Oil Co class A common 
Farmers & Merchants Nat’l Bank— 100
General Motors Corp common----------10
Gladding McBean & Co----------------------- *
Goodyear Tire & Rubber Co-------------- *
Hancock Oil Co class A common..
Holly Development Co—--------------
Hupp Motor Car Corp-----------------
Jade Oil Company------------------------
Lane-Wells Co-----------------------------
Lincoln Petroleum Co------------------
Lockheed Aircraft Corp--------------
Los Angeles Investment Co---------
Menasco Mfg C o ------------------------
Merchants Petroleum Co--------------------- 1
Nordon Corporation Ltd--------------------- 1
Occidental Petroleum Corp------------------1
Oceanic Oil Company-------------------------- 1

Sale Price of Prices Shares Range Since January 1
Par Low High LOW High

._50c 2.75 2.701 2.75 400 1.80 Feb 2.85 Mar
—  1 4 . 4 4 600 3% Jan 4% Feb

___’> a7% a7% a 7 % . ‘ 15 7 Feb 7 Feb
. . . 2 2 2 100 1.35i Jan 2.00 Mar
— 1 _ 90c 95c 600 75c Jan 95c Mar

* 10 9% 10 800 7% Jan 10 Mar
__ 1 3c 3c 2,000 lc Feb 3c Jan
__m a 19% al9% 40 16% Jan 20% Mar

25% 25% 300 23% Mar 25% Mar
.100 31% 31% 31% 185 19 Jan 31% Mar
__ l 9% 9% 9% 300 8 Jan 10 Mar
_—5 74 74 195 68% Jan 74 Mar.
__ +_ 9% 8% 9% 1*630 7% Jan 9% Mar

• 8% 8.%' 8% 340 6% Jan 9% Mar
* 20% 20 20% 1,335 19% Feb 22% Jan
1 5% 4% 5% 1,489 3% Jan 5% Mar

a65% ia.65% 12 63 Feb 63 Feb
___4 9 9.' 500 7% Jan 9% Mar
— 5 8% 8% 210 5% Jan 8% Mar
__ 1 28 28 29 1,000 20 Jan 29 Feb

415
49
13%
33%
36

415
49
13%
33%
36

29
582
110
375
855

405%
44%
9

26%
34

— 1 75c 75c 1,000 57 %C
...1 1% 1 % l 7/a 200 1 5 1 0
.10c __ 5C 7c 5,000 lc
. „ 1 _ 9% 9% 300 6%
.10 c 38c 38c 40c 3,100 27c
__l _ 22% 23% 1,004 17%
.10 11 10 11 828 8
.— 1 1.55 1.35 1.55 4,025 97%c

a!5

32c

500
3,000
3,600
2,500

Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan

Mining Stocks—
Alaska Juneau Gold Mining Co 

Unlisted Stocks—
Amer Rad & Std Sani C o rp ...
Amer Smelting & Ref Co-------
American Tel & Tei Co---------------
American Viscose Corp---------------
Anacoiida Copper Mining Co------ -
Armour' & Co (111)——--------------
Atchison, Topeka & Santa Fe Ry.
Aviation Corp (The) (Del)--------
Baldwin Locomotive Works v t c_
Barnsdall Oil Co--------:-----------------
Bendix Aviation Corp----------------
Bethlehem Steel Corp.-----------------
Borg-Warner C o rp ----------------------
Canadian Pacific Ry Co-------------
Caterpillar Tractor Co.__________

Commonwealth Edison common.
Cons Vultee Aircraft._________
Continental Motors Corp----------
Continental Oil Co. (D el.)-------
Curtiss-Wright C o r p ----------------

Class A ----------- ---------------------
Electric Power & Light Corp—

Goodrich (B. F.) Co----------------
Graham-Paige Motors Corp-----

Kennecott Copper Corp.

McKesson & Robbins, Inc--------
Montgomery Ward & Co__—
Mountain City Copper Co______
New York Central RR------------ -
North American Aviation Inc—
North American Company---------
Ohio Oil Co__________ __________
Packard Motor Car Co________ _
Paramount Pictures, Inc________
Pennsylvania RR C o „ .— &_____
Pure Oil Co_______ ______
Radio Corporation of America___
Republic 8teel C orp .__________
Bears, Roebuck & Co_.-------
Socony-Vacuum Oil Co______ ____
Southern Railway C o.______..___
Standard Brands, Inc—________ _
Standard Oil of Ind capital-___
Standard Oil Co (New Jersey)__
Studebaker C o r p ______ ________
Superior Oil Corp (D el)_______
Swift & Company____ ___________
Texas Corp (The).:_____________
Tide Water Assoc Oil Co_______
Union Carbide & Carbon Corp___
United Aircraft Corp.__________
United Air Lines Transport_____
U. S. Steel Corp_________ _______
Warner Bros Pictures Inc_____
Westinghouse El &  Mfg Co_____
Willys-Overland Motors Inc_____
Woolworth (F W > Co___________

.10

___100

8%
a44% 

a 142

4% 4%

8%  8%
a44% a44% 

a!39 % 142

150

34512
680

..14 a37%a37% 10
—50 29 % 28%' 29% 1,133
— 5 4% 4%- 4% 500
.100 a52% a50 53% 436
. . .3 ' 5% 5% 744
..13 al6% a 16% 50
...5 16% 16% 16% 245
__ 5 — - • a38 39% 95

a65% a63% 66% 450
...5 ____ a31% 31% 35
..25 . ‘ 8% 8% 225

a 47% a46% 47% 115
* 3 2% 3 385* 13% 13% 375

-2 5 _ a23% 23% 56
_ - 20% 20 % 489

__ 1 ■___ 5% 5% 350
— 5 _ a32 a32 60
__ l 9% 8% 9% 925
. . .1 _ 24 24% 215if __ 3% 3 % 1 20__* __ 34% 34% 377_^ _ a37% a37% 20

a36% a32% 36% 243
. 1 __ 1%' 2 800* __ 33% 33% 175$ __ 7% 7% 140if 33% 33 33% 532
__ 7 6% 6% 6% . 2,248* — 55 55 225

-1 8 al8% a 18% 25* __ 38 38 175
—5c __ 2% 2% 200* 14% 13% 14% 1,616
__1 13% 12% 13% 508__* 12% 12% 425$ a 16 % al6%  a 16% 100__* 4 4 4 % 1,200
—  1 a23% a21% 23% 137
-5 0 30 30 30 275* __ al4% 15% 175

__ 7% 8 687__* 17% 17% 17% 365__* a68 a64% 68 161
—15 __ 12 12 425

__ 20% 21% 230* c 6% 6% 6% 1,357
-2 5 „__ a30 % 31 61
-2 5 a50% a 49% 50% 166

10% 9% 10% 595
__1 ; 2% 2% 100
_25 a25% a24 % 25 % 61
.25 a47% a 46% 47% 76
-1 0 13% 12% 13% 2,015• _ a82% 82% 190
— 5 a34% a34 35 95
„ 5 a22% a22 22% 145* 55% 55% 55 3 4 536
—5 12 11% 12% 475
.50 __ a85% 90 45
— 1 __ 4% 5% 718
-10 a35 a341/2 35% 364

3% Jan

6% Jan

137% ~Feb 
32% Jan 
24% Jan 
3 % Jan 

48 Jan 
3% Jan 

12% Feb 
13 Jan

6 1 % Feb 
29% Feb 

6% Jan 
42% Jan

2 Jan 
9%  Jan 

22% Jan 
20% Mar 
4% Jan 

29% Feb 
7 Jan

2 Jan 
31% Jan 
35% Jan

~r~~Feb 
33% Feb 

6% Jan 
30 Jan 
5% Jan 

55 Mar

36% Feb 
1% Jan 

10% Jan 
10% Jan 
10% Jan 
12 Jan 
2%  Jan 

15% Jan 
24 Jan 
12% Jan 
5 Jan 

14% Jan 
59% Jan 
10% Jan 
16% Jan 
4% Jan 

28% Feb 
47% Jan 

5% Jan 
2 Feb 

24% Feb 
42% Jan 
9% Jan

27% Jail 
18 % Jan 
48 Jan 

7% Jan 
82 Jan 

2% Jan

415 Mar 
49 Mar 
14 Mar 
33% Mar 
37 Mar 
75c Mar 
1% Mar 
7c Mar 
9 % Mar 

40c Feb 
24% Mar 
11 Mar 
1.65 Mar

8c Feb 
35c Mar 
42c Mar

Pacific Clay Products. _ * 8% 9 200 4% Jan 9 Mar
Pacific Gas & Electric common.——25 _ 27 27% 639 23% Jan 27% Mar

6% 1st pfd._ --------------  — .25 32 32% 574 30% Jan 33 Jan
Pacific Lighting Corp com----------- * 39% 38% 39% 315 34% Jan 39% Mar
Republic Petroleum Co common— ___1 2.85 2.60 2.75 700 2.10 Jan 2.70 Mar

5 % % preferred ------ -------  - .  50 __. 43 % 45 20 43% Jan 45 Mar
Rice Ranch Oil Company-------------- __.1 _ - 30 30 100 25 Feb 31 Feb
Richfield Oil Corp common----------- * 9% 8% 9% 3,793 7% Jan 9% Mar

Warrants --------- ------------------------ 65 50 65 1,200 25 Jan 65 Mar
Ryan Aeronautical Co__________ __ —_1 4 Vu 4% 4% 1,530 3% Jan 5% Mar
Safeway Stores, In c ... ----------- ___ a36 % ia36% 5. 35% Jan 37% Mar
Security Co units of ben int _ __'__ _ __ 35 35 70 32 Jan 35 Mar
Shell Union Oil Corp--------------------- — 15 a2l% 22 95 17% Jan 21 Mar
Solar Aircraft Company---------------- _— 1 3% 3% 3% 950 2% Jan 4 Mar
Sontag Drug Stores-----------  ------ i}. 5 5 5 100 4 Jan 5 Mar
Southern Caiilorma Edison Co Led—25 23% 23% 23% 1.692 21% Jan 24% Feb

6% preferred B— --------------------- —25 _ 30% 31% 1,103 30 Jan 31 % Feb
5%% preferred C----------------------- - 2 5 __ 29 % 29 % 225 28% Feb 30% Feb

South Calif Gas Co 6 V pfd A------- - 2 5  . _ 32% 32% 517 32% Mar 33% Feb
Southern Pacific Co----------------------- __* 21% 19% 21% 3,431 16 Jan 21% Mar
Standard Oil Co of California------ * 34 32% 34 1,679 28% Jan 35 Feb
Sunray Oil Corp------------------------ — —_ 1 3% 3% 3% 620 1 % Jan 3% Mar
Superior Oil Co__ — . — —25 1_ a68% ;a68% 50 53 % Jan 55 Jan
Transamerica Corp-------------------------__ .2 8 7% 8 2,049 6% Jan 8% Mar
Transcon & Western Air-------------- — 5 _ 19% 19% 146 19% Mar 19 Va Mar
Union Oil of California-----------------—25 19% 18% 19% 6,583 15% Jan 19 % Mar
Weber Shwcse. & Fix. 1st pfd------ * 18 18 18 100 16 Mar 18 Mar

4% Mar

8% Mar

142% Mar 
34% Jan 
29% Mar 

4% Mar 
52% Mar 

5 % Mar 
16 Mar 
16 % Mar

61% Feb 
29% Feb 

8% Mar 
44% Feb

3% 
13% 
24% 
20% 
5% 

29% 
9 %

4
36%
35%

Feb
Feb
Feb
Mar
Feb
Feb
Mar

Mar
Feb
Jan

2 Mar 
34% Feb 

7% Mar 
33% Mar 
6% Mar 

55 Mar

38 Mar 
2% Mar 

14% Mar 
13% Mar 
13% Mar 
15 Feb 
4% Mar 

19% Mar 
30 Mar 
13% Feb 
8 Feb 

17% Mar 
64%; Mar
12 %( Mar 
22% Feb

6% Mar 
31% Mar 
50% Mar 
10% Mar 
2% Mar 

25 Feb 
46 Feb
13 % Mar

34% Mar 
22% Mar 
55% Mar 
12% Mar 
82 Jan 

5% Mar

Philadelphia Stock Exchange
March 20 to March 26 both inclusive, compiled from official sales lists

STOCKS-

Friday
Last

Sale Price

Week’s 
Range 

of Prices

Sales 
for Week 
Shares Range Since January 1

Par Low High Low High
American Stores----------------------------- __* 12% 13% 411 11% Mar 13% Feb
American Tel & Tel—______ ——— .100 141% 139% 142% 429 127% Jan 144% Feb
Bankers Sec Corp preferred_______ —50 17% 17% 70 17% Mar 17% Mar
Barber Asphalt Corp____— _— _ - 1 0 15% 16% 80 12% Feb 16% Mar
Budd (E O ) Mfg Co common.__ * 5% 5% 6% 910 3 Jan 6% Mar
Budd Wheel Company __________ ___* ' 9 9% 400 6% Jan 9% Mar
Chrysler C o rp ____________________ ___5 75 % 71% 75% 253 67% Jan 75% Mar
Curtis Pub Co common_____. . . _ __* 3% 3% 1,382 1% Jan 3% Feb

Prior preferred __________ ______ * 29% 29% 30% 261 16% Jan 30% Mar

Electric Storage Battery______. ____ — * 38% 37% 38% 293 33% Jan 40% Feb
General Motors— . —__________.___— 10 49% 47 49% 1,318 44 Jan 49% Mar
Lehigh Coal & Navigation__ —___ 7% 6% 7% 5,725 4% Jan 7 Mar
Lehigh Valley R R _________________ —50 4% 4% - 150 3% Jan 5% Mar
National Power & Light—_ ____ * 3% 4% 591 2% Jan 4% Mar
Pennroad Corp voting trust ctfs__ ___1 4% ' 4% 4% 2,490 . 3% Jan 4% Mar
Pennsylvania RR__________________ —50 30% 28% 30% 3,417 23% Jan 30% Mar
Phila Elec Co 4.4% preferred. .100 — ii7 117% 42 114% Jan 117% Mar

Philadelphia Elec. Power 8% pfd——25 32% 32% 412 : 31% Jan 32% Mar
Philco C orporation_______________ ___3 18% 19% 500 13% Jan 19% Mar
Reading RR common_______________ 50 18 19 500 14% Jan 19 Mar

1st preferred ___________________ —20 29% 29% 80 26% Jan 307/s Mar
Salt Dome Oil Corp._ .  .  . . — 1 ' * 4% 5% 1,700 2% Jan 4 7/b Mar
Scott Paper common_______________ * , 39 Va 37% 40% 1,350 38% Jan 43% Feb

4% prior — . . .  _ . „ 110% :110% 20 ; 110% Mar 110% Mar
Sun O i l_______ ___________ ______ * 59% 60%j;i 29 48% Jan 60% Mar
Tonopah Mining ——______________ ];[ % 1,118 l‘rt Jan % Feb
Transit Invest Corp com m on.—____ .25 .% i% 683 ' % Feb 1 % Mar

Preferred ________________ _______ .25 1 % i% 3,859 ■/fl Mar 1% Mar
United Corp common .. * 1 i% 1,855 % Jan 1% Mar

$3 pre ferred _________________ ,* ■ 23% 23% 24% 800 17% Jan 24% Mar
United Gas Improvement com m on.. * 7% 7 % 7% 20,141 5% Jan 7% Mar

$5 preferred ___ * 107% 109 Va 631 ' 103 Jan 109% Mar
Westmoreland Coal __ __ .20 22 % 24% 498 ' 21% Jan 24% Mar

Pittsburgh Slock Exchange
March 20 to March 26 both inclusive, compiled from official sales lists

Friday
Last

W'eek’s
Range

Sales 
for Week

Par Low High Low High
Allegheny Ludlum Steel * 25 24% 25 55 18% Jan 25 Mar
Arkansas Natural Gas Co pfd_____ .100 9% 9 % 104 8% Feb 9% Mar
Auto Finance common___________ —.1 1% 1% 1% 500 1% Mar 1% Mar
B law-Knox C o __________ _________ * 7% 8 192 6 Jan 8% Mar
Byers (A. M.), common _ ____ 14% 12% 14% 670 10 Jan 14% Mar

Clark (D. L.) Candy— — — £ 6% 7 250 6 % Jan 7% Feb
Columbia Gas & Electric__________ m 3 2% 3 633 2 Jan 3% Feb
Copperweld Steel ________ _ — 5 12% 12% 50 9% Jan 12% Mar
Devonian Oil __ __ — ____ — 10 15% 17 187 15 Jan 17 Mar
Duquesne Brewing ______________— ___5 11 11 100 8% Jan 11% Mar
Fort Pitt B rew ing__ ________  _ .  .1 1% 1% 100 1% Jan 1% Mar
Harbison Walker R efrac.. — * 16% 17 159 13% Jan 17% Mar
Koppers Co. pfd .  —  .. _ __ .100 __ 99 99 20 92 Jan 100 Mar

Lone Star Gas _______ ________ __ <1 7% 7 Vi 501 7 Jan 7% Feb
Mountain Fuel Supply_____________ — 10 7% 7 7 % 1,172 5% Jan 7% Feb
Nat Fireproofing C o r p . ._________ * __ 55C 60c 400 25c Jan 95c Mar
Pittsburgh Coal Co preferred______ .100 __ 44% 44% 10 37% Feb • 44% Mar
Pittsburgh Forgings _______ ___ _— 1 __ 11% 12 60 9% Jan 12 Mar
Pittsburgh Oil & Gas_____________ — 5 1% 1% 1% 50 1% Feb 1% Jan

Pittsburgh Plate G lass..--------------- —25 89% 91 % 350 84% Jan 91% Feb
Pitts Screw & Bolt Corp_________ ♦ 5% 5% 6 597 4% Jan 6 Mar
Pittsburgh Steel Foundry common. if 5% 5% 5% 225 3% Jan 5% Mar
Shamrock Oil & Gas, common——___1 __' X3 x3 900 2% Jan 3% Mar
United States Glass common___—_ __ ̂ l 55c 55c 100 , 55c Mar 55c Mar
Westinghouse Air Brake__________ • 21% 20% 21% 488 15% Jan 21% Mar

St. Louis Listed and Unlisted Securities

E d w a r d  D. Jo n e s  & O o a

Established 1922
705 O live St., ST. LOUIS

Members
New York Stock Exchange 
St. Louis Stock Exchange 

Chicago Stock Exoh. Chicago Board of Trade 
Associate Member Chicago Mercantile Exchange 

New York Curb Exchange Associate

Phone
' CEntral 7600 
Postal Long Distance 
Bell Tel< type SL 593

St. Louis Slock Exchange
March 20 to March 26 both inclusive, compiled from official sales lists

Friday Week’s Sales 
Last Range for Week 

Sale Price of Prices SharesSTOCKS- Range Since January 1
Par Low High Low High

American Investment common— ____1 6 6 6 1,006 5% Jan 7% Jan
Brown Shoe common—----------- — __* 37 35 37 60 < 31 Jan 37% Feb
Bruce (E L) 7% preferred------—. — lo o 98 98 20 98 Mar 98 Mar
Century Electric Co— ;--------- ------ —.10 5% 5 5% 235 3% Jan 5% Mar
Coca-Cola Bottling common.— _____1 19% 18% 19% 406 17% Jan 21 Feb
Ely & Walker Dry Goods common ___25 25% 25% 200 23 Jan 26 Jan
Emerson Electric com m on... . . — ____4 7 6 7 105 5 Feb 7 Mar
Falstaff Brew common----------------- ____1 . 8% 8% 250 7% Jan 8 % Mar
Hydraulic Pressed Brick common. —100 35C 35c 35c 100 i 20c Jan 40c Feb

Preferred .  _— 100 5% 5% 100 3% Jan 6 Feb
International Shoe common— __* 32% 32 32% 85 28% Jan 33% Mar

Knapp Monarch $2.50 preferred— _4 35 35 20 35 Mar 35 Mar
Laclede Steel common— —--------- ___20 __ 16 16 10 15% Jan 18 Feb
Landis Machine Com.------------------- — 25 10 10 25 9 Jan 10 Mar
McQuay-Norris common— ----- - — if '■ __ 43 43 125 38 Jan 43 Mar
Mo Portland Cement common------ ___25 ■_; ■ 15 15 10 . 12% Jan 15% Mar
National Bearing Metals common. — 13% 13% 50 11 Jan 13 % Mar

National Candy common— — —— _* 18 18 223 14% Jan 20 Mar
St Louis Pub Serv class A common — 1 10 10 43 8% Jan 10 Mar
Scullln Steel common------- _ , * 10 10 250 7% Jan 10% Mar
Sterling Alum common— ----------- ____1 ■ 8% 8% 120 6% Jan 8 Vs Mar
Stix Baer & Fuller common-------- — 10 7% - 7% 7% 100 6% Feb 77/a Mar
Wagner Electric common------------- ___15 . 28 27 % 28 351 24% Jan 28 Mar

Bonds—
St Louis Car 6s extd-------------------- .1945 , 85 85 85 $2,000 85 Mar 85 Mar
St L Pub Serv 1st mortgage 5 s___ .1959 91% 91% 3,200 90% Feb 92 Mar

25-year conv income. — . .1964 64 59% 64 46.000 53 Jan 64 Mar
Scullin Steel 3s---------- ------- ----------- .1941 90 90 90 1,000 85 Feb 90 Mar

For footnotes see page 1171.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
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CANADIAN  MARKETS — Listed

Montreal Slock Exchange
Canadian Funds 

March 20 th March 26 both inclusive; compiled

STOCKS—

„ Friday 
Last

/Sale Price
ParA

Agnew-Surpass Shoe Stores com------- *&
Algome Steel cojflmqn---------------- ;-----*
Aluminium Ltd|Mmmon___ __________ *.*
Aluminum Co o f Gafrada. pfd._______50f
Asbestos <Jorp_„— _„ . __ •__ ____*v
Associated Breweries common___ ____
Bathurst Power & Paper A - , - _____.
Bell Telephone Co of Canada,_____100;
Brazilian T L & P—______ — ,___ •£■
British Columbia .Power Corps A_____

Class B ----------— —______*(-
Building Products, A -— ——

. Bulolo Gold Dredging-— -5.00}

Canada Cement com m on-------______*f
Preferred —————— -10.0}

Canada Forgings class -A__ _________ '*/
Canada' North; Power Corp, ;____„*•;
Canada Steamship common.:— ,—___ •%

5 %  preferred-,__——;__ —__ - ___50;-
Canadian Bronze common—  — __ -* }
Canadian Car & Foundry common.___ :•)

7% participating; preferred ____ 25
Canadian .Celanese common__ _______

Rights :-----------------------*}
Canadian Converters Co Ltd___ — 100*
Canadian Industrial AlCohol class A„*£

Class B ----- ----------------- ;___ ______*‘
Canadian Locomotive -------------------- *
Canadian Pacific Railway— ___ 25

Cockshutt Plow ___ ______ _________*
Consolidated Mining & Smelting____„ 5
Consumers Glass -----------------------------*
Distillers Seagrams common-__ !_____•
Dominion Bridge____________:________*
Dominion Coal preferred______ ._____25
Dominion Glass common___________100
Dominion Steel & Coal B—_________25
Dominion Stores, Ltd______ _________*
Dominion Tar & Chemical common—.*

Preferred ______________________ 100
Dominion Textile common.—________*

Preferred ______________________ 100
Dryden Paper______________________•
Eastern Dairies__ ._________________;*
Electrolux Corp _________________l.oo
English Electric class B______________*
Foundation Co of Canada___________ *

Gatineau Power common____________*
5% preferred— ___ ___________100

General Steel Wares common.—___ _»
Preferred ______ __________■___—100

Gurd (Charles) common.___________*
Gypsum, Lime & Alabastme__________*
Hamilton Bridge ___________ ________*
Hollinger Gold Mines..___ __________ 5
Howard Smith Paper common______ *

Preferred______ _______________100
Hudson Bay Mining—_______________ v
Imperial OH Ltd-----------------------------_•
Imperial Tobacco of Can comm on...5 
International Bronze common..— *

Preferred ——____ —— ____25
International Nickel of Canada com ..*
International Petroleum Co Ltd.-___ *
International Power preferred____ 100
Jamaica Public Service preferred.. 100
Lake of the Woods common_________ *
Massey-Harris _— :--------------------------*
McColl-Frontenac O i l_________  *
Montreal Cottons preferred_____ 100
Mont Light Heat & Power Consj-^__ •
Murphy Paint Co common____ j -l 1.:___*
National Breweries common—_iu.ii:___*
, ‘Preferred. Ji___ —------ —_<M-_25
National Steel Car Corp_______l i i ___•
Noranda Mines Ltd._______— —— •
Ogilvie Flour Mills common-__ _._____•
Ottawa L H & Power common.___ 100

Power Corp of Canad__ _____  *
Price Bros & Co Ltd common____ ___ •
Quebec Power_—— _____________- *
Rolland Paper preferred.___:______100
St Lawrence Corp common— ______•

Class A preferred— --------— ___.50
St. Lawrence Paper preferred-_____100
Shawinigan Water & Power___ ______ •
Sherwin Williams of Canada com___ *
Southern Canada Power_____________ *
Steel Co of Canada preferred---------- .25
Twin City Rapid Transit com .._____ *
United Steel C orp ....----- — — ------*
Wabasso Cotton___ . . . . . . ----------  *
Western Grocers Ltd preferred—__100
Winnipeg Electric class A----- -------   *•

Class “B” _____ —______   *
Preferred----- .------------—— ;____100

Banks—
Commerce (Canadian Bank o f)____ 100
Montreal (Bank o f ____ 100
Royal Bank of Canada------- ------— 100

Week's 
Range 

of Prices
Low  H ig h  
13 13

from official sales lists 
Sales 

for Week 
Shares

8% 8% 8%
12 3 122 133
101% 101 101%
23% 22 23%

15% 15%
123/4 12% 13%

145% 145 V2 147%
163/s 158̂ 16%
26% 26 26 Va
3% 3% 3ya

133/4 13% 14
13 13 13

4% 43/4
.94 94

22 22 22:
; 6% 6% .6̂ 4

11 10% 11 .
34 33 34.
_ 33 33
8% 8% 9%

28% 28 28 y4
32 31% 32%
_ 22% 22>/a
25 24% 25. r

, 4 4%
4% 4 4%

s 14 14%
9% 9 9%

9% 9%
43V2 42% 43 y2
273/4 273/8 28%
27% 27 27%

26% 26 y4
13% 13 13 >4
_ 122 122

9 8% 9
7% 7%

7 6 7
__ 96 96
80 80 80

153% 153% 153%
6% 6 6%
_ 75c 75c
7 7 7

_ 5 5
15 14% 15
83/4 8% 8%

83 83
8% 8% 8%

101 % 101 y4
5% 5'/8 5%

_ 5'/a 5 %
_ 5 5

9.25 9.50
12% 12 13

101% 101%
31% 29 % 31%
12% 12% 12%

’ - - 10% 10%
— — 10 10

20% 20%
38 37 38
18% 17% 18>/4

99 100
101 101

_ 22 22%
6% 6% 7

_ 6V4 6%
„ _ 122 122
25% 25 25%
_ 12 12
28% 27 y4 28%
38 38 ; 38
45% 44% 45 y2
46% 43 46 y2
24 24 24%
- - 7 7'4
7% 7 y4 7%

11% ioy2 11%
15 14 15
92 92 92

1.85 1.75 1.90
12% 12% 12%
35% 35% 35%
163/4 16% 17
14 V* 14% 14y4
10% 10% 10%
_ 72% 7234
_ 6% 6%
__ 4% 4%

. 48 48'/2
120 120 120

3 2% 3
2 3/4 2 34 3

34 34 34

133 :133
160
138%

160 160 
138 138 ¥2

15 
125

1,138 
692 

. 706 
210 
760 
136 

3,229 
211 
50 

305 
60

325 
35 
50 

150 
1,862 

515 
35 

490 
190 
360 
250 
60 

100 
475 

, 90
2,925

160
1,695
2,655

711
315
580

5
1,100

25
860

10
32
25

235
75

135
65

445

682
40

295
10

165
480
125
720
275

10
695

2.532
1,025

40
95

1,950
750
95
16 

200
1,694

110
15

1,652
100
365
57

370
1,736

246
320

530
1,875

705
110

3,052
550
159

1,048
30

455
75

125
75

180
35

760
125
91

16
156
29

Range Since
Low

11V8 Jan 
8% ,Mar 

105 J/a Jan 
100% Feb 
21% Jan 
15 Jan 
12% Mar 

141 Jan 
14% Jan 
23% Jan 
2 Jan 

13 Mar 
11%. Feb

4 % Jan
92 Jan 
20 Feb 
6% Feb 
9 Jan 

31% Jan 
32. * Jan 
7% Jan 

27% Jan 
27‘/a Jan 
22 Mar 
17% Jan 
3% Jan 
3% Jan 

12' Jan 
7% Feb

9%
373/4
21V*
26
24y8
11%

120
8%
5%
6

93 
76%

152 
5% 

75c 
5 %
4

14 y4

7%
79
8

94 
43/4
5
4%

8.90
12
98%
27
12
iov*
10
20%
33
17 
98 

101 
19 
5% 
6>/4 

120 J/8 
24% 
11% 
26
36 %'■ 
38 
40 
22% 
6%

Jan
Jan
Mar
Jan
Jan
Jan
Mar
Jan
Jan
Mar
Jan
Jan
Feb
Feb
Jan
Jan
Jan
Feb

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Mar 
Feb 

Mar 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Mar 
-Jan 
Mar 
ft ah 
Jan 
Jan 
Jan 
Jan 
Jan

6 Jan 
9 y4 Jan 

14 Jan 
92 Feb 
1.75 Jan 

11% Feb 
32% Feb 
16 % Mar 
13% Mar 
10% Mar 
,66% Jan 
I 6% Feb 

4V8 Jan 
48 Mar 

120 Mar 
2% Jan 
2% Feb 

21 Jan

129. Jan 
147 Jan 
132 ' Jan

January 1
H ig h

14 Feb 
9%' Jan

133 Mar 
103% Feb
25 y4 Jan 
153/4 Feb 
15% Feb

149% Jan 
16% Jan
26 3/4 Feb 
4‘ Feb

15% Jan 
133/4 Mar

5% Jan 
96 Feb 
23 Feb 

7% Jan
11 >Feb 
35% Feb 
343/4 Mar
9 Jan 

28% Feb 
32 Va Mar 
22%. Feb 
2$ % Mar 
5 Jan 
5 Jan

15 Feb 
9% Mar

10 y4 Mar 
43%' Jan 
28 y8 Mar 
29% Feb
27 Jan 
13 V4 Mar

123 Mar 
10% Jan 
8% Feb 
7% Mar 

96 Mar 
80 Jan 

153% Mar 
7 Mar 
1.30 Feb 
7% Mar 
5 y4 Feb 

15% Jan

8% Mar 
86 Feb 
9 Feb 

101% Mar 
5% Feb 
5% Jan 
53/4 Jan 

9.50 Jan 
13% Feb

101 % Mar 
31% Mar 
13% Feb 
12% Jan
12 Jan 
23 Feb 
39 y4 Jan 
18% Feb

110 Jan
102 Feb 
23 V2 Jan
7 Mar 
7% Feb 

122 Mar
28 Mar 
12 Mar 
28% Mar 
39 Feb 
473/i Feb 
46% Mar 
25 >/4 Feb
7% Mar
8% Feb 

llVa Feb 
155/8 Jan 
92 Feb 
2%: Feb 

13% Jan 
37% Feb 
18% Jan 
15 Jan 
11% Jan 
723/4 Mar 
5% Feb 
5 Feb 

51 Jan 
120 Mar 

33/4 Feb 
■3% Feb 
42% Feb

135 Mar 
160 Mar 
140 Jan

Montreal Curb Market
Canadian Funds

March 20 to March 26 both inclusive, compiled from official sales lists
Friday Week’s 9ales

STOCKS—
P a r

Abitibl Power & Paper common______*
6ft preferred __________________ 100

Bathurst Power & Pipper class B_____0
Beauharnois Power Corp Ltd________ *
Beldlng-Corticelli Ltd common.____100
Brewers & Dist of Vancouver Ltd____5
British American Oil Co Ltd._______ *
British Columbia Packers Ltd________*
Canada Bud Breweries, L td ...______ *
Canada & Dominion Sugar. Co_______ *
Canada Malting , Co Ltd—___________ *
Canada Northern Power 7% pfd___100
Canada Vinegars Ltd-------------------------*
Canada Wire & Cable 6%% pfd___100
Canadian Breweries Ltd common_____*

Preferred___ .____ —4____________*
Canadian General Investments Ltd—_*

Last Range for Week
Sale Price of Prices Shares Range Since January 1

Low H ig h LOW H ig h
_ 75 c 80c 325 65c Jan 1.00 Jan

6% 6% 6% . 670 F '4. 8% Feb ■;
2% 234 2% 50 2% Feb 3% Jan a-
__ 10 10 y4 326 (9% Jan 10% Mar

81 81 10 80 Jan 83 Feb s i
__ 5% 514 2 5% Feb 5% Mar."
— 19 % 19 % 290 17% Jan J93/4 Mar

16 16 1 16 Mar 19 Jan
— 8 ',4 8V4 45 6 Jan 8% Mar
18 173/4 18% 597 17% Mar 19% Feb
39 39 39 5 363/4 Jan 39% Jan

85 85 30 85 Jan 90 Jan
8% 8% 10 6% Jan 8% Mar

— 107% 1073/4 12 lO v̂̂ Jan 108 Feb
1.85 1.80 1.85 875 1.45 Jan 2% Feb

33 32% 33 460 27% Jan 33 Mar
8% 83/4 8% 120 8% Mar 83/4 Mar

STOCKS-
P a r

Canadian Industries Ltd class B_—
1 %  cumulative preferred--—___ 100

Canadian Marconi Go____ — _______1
Canadian Vickers Ltd— ___ _L—____ •

7% cumulative preferred— ______100
Canadian Westihghouse Co Ltd---------*
Commercial Alcohols Ltd common___ *
Consolidated Paper Corp Ltd—;____ 4*
Dominion Oilcloth & Linol Co Ltd__ *
Dominion Square Corp.,_____— ,_____ *
Dominion Woollens common.______■__*
Donnacona Paper Co Ltd__ — ____—*
Eastern Dairies Ltd, 7 %  preferred.-100
Fairchild Aircraft Limited____ ____ 5.00
Fanny Farmer Candy Shops. —1______ 1
Fleet Aircraft Ltd-__ —-------------------- •
Ford Motor of Canada Ltd A— _____*
Fraser Companies, Ltd common..

Voting trust — -------  *
International Utilities Corp class A— *

; Class B------------     — I
Lake St John Paper At Power___ ____ *
MacLaren Power & Paper Co.— ;_____*
Maritime Tel & Tel 7% pfd——— —10 
Massey-Harris Co Ltd 5% p fd .— 100 
McColl-Frontenac Oil 6% pfd— —100 
Melchers Distilleries Ltd preferred— 10
Mitchell, Robert Co Ltd________   •
Moore Corporation Ltd----------------------*
Provincial Transport Co_____________ *
Reliance Grain Co Ltd common______*

Preferred ___ a________ ;__________ *
Southern Canada Power 6% pfd___ 100
Thrift Stores 6 V2 %  1st preferred___ 25
United Corporations..------------------------
Walkerville Brewery Limited_________ *
Walker-Gooderham & Worts com____ *

$1 preferred _______________________ *

Mines—
Aldermac Copper Corp Ltd___
Canadian Malartic Gold Mines 
Cartier-Malartic Gold Mines

Friday
Last

Sale Price

162 • 

1.85

2%
3%
27

4%
4%

3%
21%

15

11 
17% 
17% 
16 V2

■■ Week’s
Range

of Prices
Lo w  H ig h '  
162 185
165 165
1.63 1.90 
4% 4%

38% 38 y4 
44 44

2% 2%
3 3%

27 27
1.75 1.75 
4% 4%
33% 4*/4
22 22%
3 3%

21% 21% 
3% 3%

21% 22 
12 % 13 Va ‘ 

15 15
5 % 5y4
20c 
10 

17% 
17% 
16% ' 

99 
6 

17 
46% 
53/4 

22% 
92

20c
11

17>/4
17 y4
16%'
100

6
17% 
46 */a
53/4
23
92

18
102 102%
18
9

1.25
49%

20

18
9

1.25 
49 3/i 

20

for Week 
Shares

65
2

3,025 
53 

' 57 
60 

740 
5,346 

225 
200 
125 
732 
230 
90 

100 
135 
385 

4
1,157

70

600
1,005

802
50

1,220
50

250
370

10
515
395

10
13
25
25
90

200
25

Range Since January 1
Low

148 kin 
162 Feb 
85c Jan 
33/4 Jan 

25 % Jan 
39% Jan 
2% Mar 
3 Jan 

24% Jan 
1.55 Feb 
3 Jan 
3% Mar 

14 Jan 
2% Jan 

21% Mar 
3% Jan 

19% Jan 
12% Jan 
12% Jan 
3% Jan

H ig h
169 Mar
168 Mar

1.90 Mar
4%

42%
Jan
Mar

45 Feb
2% Jan
3% Feb

27 Mar

15c 
10 
15% 
16% 
14 Va 
98 
5% 

16% 
45% 
534 
7% 

85 : 
102 
17.
9
1.25

47%'
19%

Jan 
Jan • 
Jan ‘ 
Jan' 
Jan 
Jan 
Feb 
Jan 
Mar 
Mar 
Feb 
Feb 
Jan 
Jan 
Mar 
Jan 
Jan 

-'Jan

1.75’Mar. 
6 Fefe
4 %  Fe tr  

2.4% Feb 
3Mr Jan 

22% Feb 
4% Jan 

22 % Mar
■■ is - Feb 

15% Feb 
5% Mar

30c tan 
11% Fbb 
18% Feb 
17% Feb 
16% Mar 

lOO Mar 
6 Jan 

18% Feb 
46% Feb 
6% Jan 

25 Mar
97

104
18
9

Feb
Feb
Mar
Mar

Malartic Goldfields

Ontario Nickel_______________
Pa to Cons Gold Dredging Ltd-
Perron Gold Mines Ltd____ _
Pioneer Gold Mines of Britich 
Preston East Dome Mines Ltd- 
Sherritt-Gordon Mines Ltd—
Siscoe Gold Mines Ltd_______
Sullivan Consolidated Mines

Oils—
Calmont Oil L td ..___ ;_____
Home Oil Co L td ..______. . .
Royalite Oil Co Ltd—______

# 11c 11c 12c 2,400 lie JanL__* __ 40c 40c 50 40c Mar___1 - - lc lc 500 lc Feb
21 21 510 19% Feb-1.00 95c 95c 95c 200 80c Jan— 23c 23 c 100 21c Jan.1.00 — %c %c 385 %c Mar1 — 2 % c 2%c 1,000 2% Feb... -1 — 6.00 6.00 75 4.90 Jan4.35 4.35 4.35 100 3.95 Jan1 81c 81c 300 77c Feb. —1 __ 1.17 1.18 200 79c Jan1 1.75 1.75 1.75 200 1.67 Mar— 88c 88c 100 78c Jan

____1 60c 60c 100 65c Jan
. 8c 8y2c 2,500 8c Mar-----1 — 2.15 2.15 425 2.15 Feb. —1 90c 90c 90c 900 90c Mar___1 1.65 1.65 1.65 200 1.86 Jan—  1 — 1.84 1.85 800 1.80 Jan___ 1 — 87c 87c 200 66V2c Jan___ 1 40c 40c 42c 5,100 38c Jan___ 1 70c 68c 70c 7,100 68C Jan

-1.00 — lc lc 6,500 %c Mar
—- 3.30 3.30 300 2.60 Jan

___ 1 25c 25c 25c 500 25c Feb3.25 3.10 3.25 1,340 2.66 Jan— 2334 233/4 100 21% Jan

1.25 Jan 
50% Mar 
20 Feb

20c Feb 
52c Feb 

1c Feb 
21% Mar 
1.18c Jan 
30c Feb 
2 J/4c Feb 
23/4 Feb 
6.20 Feb 
4.35 Mar 
81c Mar 
1.18 Mar 
2.06 Feb
1.03 Feb

72c Feb 
113/4C Jan

2.40 Feb
1.04 Jan 
1.65 Mar 
2.01 Feb
1.00 Feb 

44c Jan 
76c Feb 
4c Jan

3.40 Mar

31c Feb 
3.50 Mar 
25 Feb

Toronto Stock Exchange
Canadian Funds

March 20 to March 26 both inclusive, compiled

STOCKS-
P a r

Abitibi Power & Paper Co comm on..*
6%  preferred  _____________ —100

Acme Gas & Oil____________________ *

Aluminum Co. of Canada 5:
Amjn Gold Mines Ltd_____
Anglo Canadian___________
Anglo-Huronian____ ______
Aquarius __ _________
Aunor Gold Mines Ltd—__
Bagamac M ines__________
Bankfield Cons Mines Ltd..

Base Metals Mining——._____
Bathurst Power class A__—
Bear Exploration & Radium—
Beattie Gold Mines__________

Beatty Bros class A— _____   *
2nd preferred_________   100

Bell Telephone of Canada—________i Uu
Bertram & Sons— — _________  5
Bidgood Kirkland Gold.—, —— ._____1
Blue Ribbon Corp Ltd common______*
Bobjo Mines Ltd__ _____— ________1
Bonetal Gold Mines________„ ___1
Bralorne Mines, Ltd.__ ____________ •
Brantford Cordage preferred:—  ____25
Brazilian Traction Light & Pwr com—•
British American Oil__________  •
British Columbia Power class A______ *
British Dominion Oil.__ _________  *
Broulan Porcupine Mines, Ltd— . ____1
Brown Oil Corp common__ . . . . . _____ *
Buffalo Ankerite Gold Mines.:____  *
Buffalo Cdn. Gold Mines— . . . ____*
Building Products Ltd.____ _________ *
Burlington Steel Co common_________ *I . ,
Calgary & Edmonton Corp Ltd_______ *
Calmont Oil Ltd— ___ _____________ 1
Canada Bread common.!____________*
Canada Cement common.__—__ _____ *

Preferred :_______100
Canada Crushed S tone___________  *
Canada Cycle & Motor Co Ltd.____ 100
Canada Foundry & Forging class A—_* 
Canada Malting Co Ltd— __—
Canada Packers Ltd_______ :_________•
Can Permanent Mortgage..________ 100

Friday
Last

Sale Price

6%
lie

Week’s 
Range 

of Prices.
Low  H ig h  
75c 80c
61'fl 6%
11c 11 %c

from official sales lists 
Sales 

for Week 
Shares

200
1,075
7,000

Range Since
Low

70c Jan 
5 Jan

* 10c 10c 12c 6,550 9c Jan8% 8% 8% 60 8% Feb— 83 83 50 81 Feb* 131% 122% 131% 1,588 106 Jan._ioo 101% 101 va :101 % 586 101 Feb___ 1 — 1%C 1%C 3,000 lc Feb54c 54c 54c 100 47c Jan& 4.00 3.65 4.00 3,200 3.00 Jan38c 35c 38c 8,150 20c Feb___ 1 1.55 1.47 1.55 3,750 1.35 Jan— 9c 10c 1,500 O-00CO Jan—  1 — 434C 43/4C 2,700 4 y4 c Mar_100 160 160 160 43 150 Jan-100 250 256 9 2.27 Jan-100 — 245 245 8 234 Feb-  50 21% 2iy2 21% 135 21 Feb9c 8%C 9c 1,400 8%c Jan12% 12 13% 425 12 Mar___T 18c 16C 18c 47,600 10c Jan___1 ~ 78C 79c 1,700 71c Jan

Feb
Feb
Jan
Feb

111%
145%

15»/2c

11c
9.20

25 
16% 
19%

26 
49c

8%c
2.05
33/8c

1C%

1.43
23c

94

17
111% 

145 
10 

14 %c 
5% 

93/4C 
10 %c 
9.00 

25 
15% 

19
26%

24
47c
8c

1,90
33/8c
13Va
9%

1.36
23c
33/4
4%

93%
5

105
22
38
87

133

17% 
111% 

.147 
10 

16 c 
5% 
10c 
11c 

9.20
25 

16% 
19% 
26%

26 
50c

8%c
2.10
33/4C

14
10 %

1.43
24c
3%
43/4

94
5

105
22
39
87

135

100
1,009

119
140

17,101
17

4,300
4.800 

400
20

3,797
1,348

20
10,600
5.500
7.800 

950
4.500 

175 
270

3,900
1.500 

50
115
15
5

10
40

105
15
34

15 Jan 
110 Jan 
140% Jan 

6% Jan 
9%c Jan 

4% Feb 
8c Jan 

9%c Jan 
7.40 Jan 

23% Jan 
14% Jan 
17% Jan 
23V2 Jan 
19% Jan 
46c Jan 
43/4c Jan 
1.60 Jan 

3%c Jan 
1.- Mar 
9 V2 Jan

1.15 Jan 
21c Jan 
3 Jan 
4% Jan 

92 Jan 
5 Mar 

105 Mar 
21% Jan 
36 V* Feb 
79% Jan 

124 Jan

January 1
H ig h

1.00 Feb 
8 V4 Feb

14c 
20c 
9%

84
131% Mar 
102% Feb 
l% c Feb 
65c Feb
4.00 Mar 
40c Mar 
1.66 Feb 
15c Jan 
5%c Mar

160 Mar 
2:56 Mar 

250 Feb 
23 Feb 

11 %c Feb 
15 Feb 
19c Jan 
85c Mar

18 Mar 
111% Mar 
150 Jan 
10 Mar 
17c Mar 
5% Mar 

12c Mar 
14c Feb 
9.20 Mar 
25% Feb 
16% Jan 
193/4 Mar 
27 Feb 
30 Feb 
55c Jan 
13c Feb 
2.15 Mar 
6%c Feb 
15% Jan 
10% Mar

1.61 Feb 
32c Feb
4 Mar 
5% Jan

95 Feb
5 Mar 

106 Feb
24% Mar 
39% Feb 
88 3/4 Feb 

140 Feb
For footnotes see pa'jje'.ini.
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CANADIAN  M A R K E T S - - LiMed ind  U«iis#ed

STOCKS— FridayLastSale Price
P a r

Canada Steahiship common--------- -*Preferred ------  5?Canada Wire class B-------------------- 'Canadian Bakeries common-----Preferred ---------- 100Canadian Bank of Commerce-------100Canadian Breweries common-----------*Preferred ------------------------------Canadian Banners common------------•*5% Jst preferred--------------------20Convertible preferred ----------------*Canadian Car & F’dry Co Ltd com----Preferred --------------------  25Canadian Celanese common——-------Preferred ----- ---------------- ;-------*Canadian Dredge-----------------------Can. Industrial Alcohol class “A”.— * Canadian Locomotive ----- ■----------*
Canadian Malartic Gold------------------*Canadian Pacific Ry—j.---------------25Canadian Wallpaper Mfg Ltd class B—*Castle Trethewey Mines---------------- 1Central Pat Gold Mines---------------- 1Central Porcupine Mines---------------- 1Chemical Research --------  1■ OheBterville Larder Lake Gold Mines—1Chromium Mining & Smelting-------- *Cochenour Willans Gold Mines------- iCookshutit Plow Co---------------------- •*Commiol Ltd ----- *Coniagas Mines Ltd--------------  5
GoniauKUin Mines.----- ------------------*Consolidated Smelting,----------------- 5Consumers Gas (Toronto)----- — —100Cosmos Imperial Mills-------------------*Dairy Corp commons--------------------- *Preferred ------------------------------ *Davies Petroleum ----------------------*Delnite Mines Ltd------------------------1Denison Nickel Mines .Ltd-------------- 1Distillers Corp—Seagrams common---- *Dome Mines---- ------------------------- *Dominion, Bank ---------------------- 100
Dominion Foundries & Steel com----- *Preferred —, ------------------------1°9Dominion Steel class B.---------------- 25D̂ominion Stores------------------------*Dominion Tar & Chemical com-------- *®om ‘Woollens & Worsteds Ltd com—*Preferred -------------   20Duquesne Mining Co__----------------- 1East Crest Oil---------- *.Eastern 'Malartic Mines.-----------:------ iEasy Washing Machine----------------- *Eldorado Gold Mines—!----------------- 1Eng Electric Co of Canada class A---- *Class '® -------------- '----------------- *Equitable Life Insurance---------------25
FaSlcanbridge Nickel Mines------------- *Fanny Farmer Candy Shops-----------1Federal Kirkland Mining---------------- 1Fleet Aircraft Ltd------------------------wFord Co of Canada class A------------ *Francoeur Gold Mines,----------------- •Gatineau Power Co coijnmon-----------w5% preferred -------  —-----100General Steel Wares,..----------------- *Gillies Lake Porcupine : Mines----------1God's Lake Mines Ltd,:----------------- *Goldale Mines Ltd----- ---------  -1Gold Eagle Mines------------------------iGolden Gate Mining--------------------1Goodfish Mining Co---------------------1Goodyear Tire & Rubber common----- *Preferred ----------------------------501Great Lakes Paper v t c preferred----0Great West Saddlery common----------*Grull Wihksne Gold Mines-----  -....1Gunnar Gold Mines----------------——1Gypsum Lime & Alabastine-----------*Halcrow Swayze Mines------------  -1Halliwetl Gold Mines,—!----------------- 1Hallnor Mines Ltd,--------------------- 1Hamilton Bridge----- -------------Hamilton United Theatre Ltd com.—  1 preferred — 1. _— 100Harding 'Carpets Ltd------------ -------Hard Rock Gold Mines,-----------  ,1Harker Gold Mines,,—, ----------------1Hlghwood-Sarcee Oils..- --------   *Hinde & Dauch Paper-..------------- —*Hallinger Consolidated Gold Mines---- 5Home Oil---- — ,------- :----------------- *Homestead Oil & Gas,.--------------- .,1Honey Dew Ltd— '— •-------—'-------*Howey Gold Mines---- '---- ,------   1Hudson Bay Mining & Smelting,.------*
Hunts Limited class A-------------- —*Imperial Bank of Canada..--------—100Imperial Oil—— ------ — —---------- *Imperial Tobacco of Canada ordinary. 5Inspiration Min & Dev— ------------- 1International Metal common A__-----*International Milling Co 5'f pfd-----100international Nickel common ----------*International Petroleum,---- — -•-----*Jack Waite Mining- -—- ,—— ------- 1Jason Mines _!----------------------------1Jellicoe Mines Ltd-------------------   1Kelvinator of Canada...;---------------- *Kerr-Addison Gold Mines--------------- iKerr Lake Gold Mines-----------  1Kirkland Lake Gold Mining------------ 1
Lake Dufault Mines Ltd---------------1Lake Shore Mines. Ltd:--   1Lake of Woods Milling common_____*Lamaque Gold Mines-------------------*Lapa Cadillac Gold Mines____ ____ 1Laura Secord Candy______________3Lebel Oro Mines Ltd__ ________  —1Leitch Gold Mines. Ltd,,,_________ 1Little Long Lac Gold Mines Ltd,____*Loblaw Groceterias class A________ *tDtess B---------------------------------•Macassa Mines. Ltd________  lMacLead-Cocicshutt Gold Mines_____ 1Madsen Red Lake Gold Mines_____ lMalartic Gold Fields_______  —1
Manitoba & Eastern_____________ *Maple Leaf Milling common_______ *Preferred___________________ *’Massey-n arris common.___________ •PrCferrad ____________   20

8%28
321/4

13816

38c9 %

12c70c
90c
10

Week’s Range of Prices
L o w  H ig h  
IOV4 11

31'a 3% 75 75132 1331.70 1.8031 33

Sales for Week Shares Range Since January 1

75c 75c1.08 1.158C 8c 12c 12 Va c 68c 70c2.30 2.30 87c 90c

4,8504,730
105,4004,425

2.0Q0
1,0007,8361705,800155
1,000

Low 8% Jan 3IV4 Jan18 Feb 2% Jan66 Jan 129 Jan 1.35 Jan 28 Jan ■6 % Jan19 Jan 10 % Jan7% Mar 27% Mar 27% Jan 133 Feb 15 Jan 3% Jan10 Jan
36c Mar 71/2 Feb11 Jan 54c Jan 1.00 Jan 7 %c Jan10 %c Jan 65c Jan 2.30 Mar 75c Jan 91/4 Jan 16c Mar

50
110

2,000

14% Feb3‘Ac Jan 2%c Jan

H ig h11 Feb35% Mar 24 Jan 3% Feb 80 Feb 140 Mar 2 % Feb 33 Feb 9 Feb 21 Feb12 Feb 91/8 Jan29 Feb 33 Mar 137 Feb 18 Feb 5 Jan 15 Feb
56c Feb 9% Mar 12 Mar 75c Mar 1.24 Mar 9c -Jan 18c Feb 89c Feb 2.65 Jan 98c Mar 10% Feb 2.0c Feb80c 80c 85C 1,200 80c Mar 85c Mar

97 c 92c 1.02 6,880 85c Jan 1.20 Mar43% 42% 43% 1,441 37% Jan 43% Feb124 123 126 126 123 Jan 128 Jan23 24 250 21 Feb 24% Feb150 150 175 132 150 Feb 175 Mar26 26 26 8 25 Feb 26 Mar19c 17c 19c 6,500 10c Jan 23c Feb55c 55c 900 50c Feb •60c Mar3%c 3‘Ac 1,500 3‘Ac Mar 4%c Jan27 27% 375 25% Jan 29 Jan23% 21% 23‘A 8,823 18% Jan 23 % Mar155 155 155 20 142 ‘A Jan 155% Feb
22 21% 22% 475 20% Jan 23% Feb106 106 10 105 % Feb 108 Jan9 8 lit 9 817 8% Mar 10% Jan712 7%. 7% 310 5‘A Jan 8% Feb6% 7 225 6% Jan 7% Jan5 5 50 2% Jan 6 Feb11% 10% 11% 110 8% Jan 12% Feb7c 8C 1,500 4c Jan 10c Marlie 10c 11‘Ac 17,700 4%c Jan 14c Feb1.13 1.12 1.15 13,100 1.U9 Feb 1.30 Jan5 5 180 3% Jan 5 Mar93c 86c 98c 8,400 81c Mar 1.20 Jan26 26 15 24‘A Jan 27 Feb5 5 5 4 Jan 5% Feb5% 5% 5% 45 4% Jan 6 Feb

3.60 3.60 3.60 100 3,10 Jan 3.75 Feb21‘A 21 21% 420 21 Mar 23 Feb3%c 3‘Ac 500 2V«c Jan 4 %c Mar3% 3% 100 3% Jan 4% Jan22 21% 22 714 1“% Jan 22% Mar22c 22c 23‘Ac 3,000 20c Jan 32c Feb8% 8% 225 o% Ivxar 8% Feb83 • 01 83 % 100 77 Jan 85 Feb8% 8% 100 8 Feb 9 Mar3'Ac 4c 15,000 3c Jan 4c Mar22 c 22c 23c 27,633 12 %c Jan 29‘Ac Marlie 11c 1,450 10‘Ac Jan 13 %c F6b2%c 2‘Ac 3,300 2c Jan 3 %c Feb4c A  ‘be 9,700 3c. Jan 6%c Feb1%C 1 Vec 500 lc Feb 1 ‘Ac Feb77 77 77 70 62 Jan 77 Mar
16 Mar 5c Mar 7‘Ac Mar13c 13c 14 % c 3,800 11 %c Jan 17c Feb5 % 5% 5% 545 5 Jan 5% Feb3c 3c 1,000 3c Mar 3 ‘Ac Jan5 %c 5c 6%c 115,500 4c Feb 7c Feb3.15 3.15 1,100 2.50 Jan 3.40 Feb5 5 25 4% Jan 5% Jan1.75 1.75 200 1.20 Mar 1.75 Mar95 95 97 41 85 Jan 97 Mar3 3 415 3 Mar 3% Feb48c 45c 48c 7,050 40c Mar 58c Ja-n3c 3c 500 2%c Jan 3 % c Feb13c 11c 13c 600 10c Jan 17 c Feb14% 14% 10 14 Mar 14% Jan9.50 9.20 9.60 1:960 8.50 Jan 9.65 Mar3.25 3.05 3.25 5,800 2,65 Jan 3.50 Mar3‘Ac 3 ‘Ac 3‘Ac 6,000 3c Jan 5%c Feb23% 23% 50 22 Jan 23%Mar-19 %c 19c 19% c 2,000 17 %c Jan 21c Mar31% 29% 32 1,435 26% Jan 32 Mar

12 12 60 7% Jan 16% Mar172% 172% 172% 4 157 .Jan 172% Mar12% 12% 12% 3,592 11% Jan 13% Feb10‘A 10% 200 10 Mar 12% Feb28c 29c 2,950 26c Mar 35c Jan11‘A 11% 5 10% Jan 12 Feb112% 112% 30 112% Jan 1-13% Mar38 • 3 7‘A 38 2,910 33 Jan 39 ‘A .Feb17% 17% 17% 959 17 Jan 19‘/8 Feb6%c 7‘Ac 11,500 6C Jan 10 c Feb19c 21 %c 9,050 13c Jan 21 %Mar2c 2c 2,000 2c Mar 3 c Feb12 12 10 10 Jan 12 Feb6,00 5,85 6.05 14,238 4.75 Jan 6.20 Feb10 c 10 c 10c 1,500 10c Mar 10c Mar64c 6Cc 65c 23,550 55c Jan 70c Feb
54c 48c 54c 2,200 48c Jan 71c Feb13% 12% 13% 2.375 10% Jan 14%Mar22 ,22 22 15 22 Mar 23% Feb4.40 4.15 4.40 1,150 3:65 Jan 4,40 Mar•6%C 6%c "6 %C .3,100 5c Jan 9'%c Feb9% 9% 9% 125 9% Jan 10% Feb

1%C , 2c 2,500 lc Jan . 2 ‘Ac Feb82 c 79%c 82c ,9.350 60 %c Jan 85c Mar69c 68c 70c 2,425 88e Mar 1.00 Jan20% 20% 20% 205 19% Feb 21% Jan18% 18% 19 347 18% Mar 19% iFeb2.60 2.80 2.85 .2,500 2.30 Jan 282 Jan1,61 1,5.2 1.62 7.6Q5 1.51 Mar 1,79 Feb1.15 1,C7 1.17 49,927 70c Jan 1.23 Mar1.82 1,70 1.82 16,200 1.67 Mar 2.09 Feb
1 %C 1 ‘Ac 1 %C 18,500 %c Jan 1 %C; Feb5% 6 % 821 4% Jan 6% Feb12% 12% 150 10% Jan 14 Feb
6% 6 ‘ 2 7 2,085 5% Jan 7 Mar

1 6% 16% 16% 1,083 14 % Jan 16% Mar

STOCKS-
McColl Frontenac Oil common.

McLellan Gold Mines.---------------McVittie Graham Mines-------------McWatters Gold Mines-------------Mining Corp of Canada-----------Monarch Knitting Co'.Ltd common Preferred — _...Moneta Porcupine Mines,— — . Montreal Light Heat & Power— .Moore iCorp common—---- — ----Natl Grocers .common;.,——Preferred— , ̂   — .National Petroleum Corp Ltd—  . Natl. Sewer Pipe Co. Ltd. class ‘7National Steel Car— !--- — _!----- -Nipissing Mines ----Noranda Mines___ L—;------- —Norgold Mines Ltd— ----------. ----Normetal Mining Cotp Ltd—----Northern Empire Mines Co......----
O’•B r ie n Gold Mines_L---------- !---Omega Gold Mines,A,------- —Ontario Nickel Corp.Ll---- — ----Pacaita Oils Ltd,—A— —— -----Page-Hersey Tubes Ltd----— —
Partanen Malartic Gold----— —Paymaster Cons Minas L t d lPerron Gold Mines,]---------  -1Pickle-Crow Geld Mipes------------ — 1Pioneer Gold Mines B C__— — 1 Porto Rico Power Cop—— , — 100Powell Rouyn Gold Mines,---- :_!-------1Power Corp of Cana#.——— --------Premier Gold Mining*.—— :-------1Pressed Metals  ---- t —  ------— 1Preston East Borne Clines,— :-------1Quebec Gold Mining <f o r p ---- 1Queenston :--------------------TQuemont Mining    ■*

tReno Gold Mines---- *,— --------------- 1Riverside Silk ---- i -------- ------ — *Royal Bank of Cana#---- ----------- 100Royalite Oil —— —*--------— ------ *Russell Industries Ltd common------ 10Saguenay Power Bo. I$td 5%%> pfd-,100 St Lawrence Corp class A__— — -50San Antonio GOM Mfies Ltd------ — 1Sand River Gold Miriing-,,———Scythes & Co commoh - —--------Senator Rouyn, Ltd—;,—------  —Shawinigan W t̂er. Powey— —Sheep Greek Gdld Mines-------—Sherritt-Gordon Gold Mines,_—  Silverwoods Dairies preferred—Simpsons Limited class A---- -'■ Class B ---- ........Preferred -----   —Siscoe Gold Mines—P-------- ------- ;—],R1aden«Malartiic Mines----- ---------—]Slave Lake Gold Mipps--------------- -1South Ehd Petroleum,---------  *Standard Paving & Materials com— *Preferred ------,  —---------- -----Standard Radio -------— - —  IStedman Bros Ltd—---------- -------Steel Co of Canada common,—,-----Preferred   25Steep Rock Iron Mines,,_— --------- -*Straw Lake Beach Gold— --------------*
Sudbury Basin Mines------------ —:;—Sud. Contact Mines Ltd...—- ...Sullivan Cons Mines.-----------------Syivnnite Gold Mines. Ltd;-------■—Tamblyn (Ltd) common--------------Teck-Hughes Gold Mines-------------Texas Canadian -Oil Corp- ..Tip Top Tailors Ltd commonPreferred — ....— --------- -----Toburn Gold Mines Ltd,— ----------Toronto General Trusts--------------Towagmac Exploration Co— -----Traders Finance class A common,,Class B ----------------- ------Twin City Rapid Transit common-Union Gas Co of Canada—-------—United Corp class A—- ---- ----------Class B ------------------------------United Fuel Invest class A,----------Class B — ----- ------------- --------United Oils Ltd---!—  ---------— -United Steel -------4-̂ -----------------Upper Canada Mines Ltd-------------Ventures. Ltd.-------------------------Vermilata Oils ------------------------Vulcan Oils -------------- -------------WaJte-Amulet Mines, Ltd—---------Walkers-Gooderham Worts commonPreferred---- -----------------------Wendigo Gold Mines----- T—--------Western Canada Flour common----Preferred ---------------------------Winnipeg Electric class A------------Class B — — ..—-------— -...—Preferred —  ---- — — - - - - - - -
Wood ( Alex’d’r &,Jampsi Ltd 1st ptd, Wright-Hargreaves Mines---- --------

FridayLastSale Price
Week’s Range of Prices

Sales for Week 
'Shares

P a r  ♦ • 6‘A L o w6‘A
H igh
6% 94.,100 100 98% 100 180ft 53% 52 54 9131 89c 88c 89c 5,9001 l%c 1%C l%c 1,500.... 1 5c 5c 1,500* 14c 14c 1,500_0 1.70 1.53 1.75 9,025_ioo 3 3 3 2

...100 69 70 20
, 1  ■. 31c 30c 31c 4,625* 25 25 25% 420' .* 46% 46% 145* 8% 8 8% 1,429.—20 27 27 35-25c 6%c 6‘Ac 1,00014‘A 14% 6545% 44 45%. 70. ,5 1.07 1.05 1.13 2.135* 46 ‘A 43 46% 3,2391 3%c 3‘Ac 800* 90c 85c 91c 11,6221 -!.. 2.00 2.00 102

__ 1 63c 62c 63c 2,6001 15c 14c 15c 5,200__ 1 8%c 8c 9%c 69,600* 6 %C 5%c 6‘Ac 57,500* 95 95 5,60c 61c 2,608__ 1 2 %c 2 %c 50018 %c 90C 1.70 
1;68

4c

18c I8V2C 89c 90c1.63 1.731.59 1.68
100% 100% 52 c 54c 

8 8 70c 76c
5Va 6 1.83 1.92 20c 20 c38c 40c4c 4c

10,380
1,8504,3204,21525
1,00015
L000

30040,700
1,000
1,200

20

2,450
10

Range Since
L ow6 Jan 92 V2 Jan 47 Jan 83c Jan l%c Jan 5c Maine Jan 1.22 Jan 3 Feb 65 Mar 28c Jan 24% Jan - 44 % Jan 6 Jan 25% Jan 6 %* c Mar 12 Jan 38 Jan 1.05 Jan 40 Jan 2%c Jan 75c ffan 1.’50 Feb

62c Jan 8%c Jan 8c Mar 4%c Jan 88% Jan 57c Jan 2c Jan 16c Mar *85c Ma?r 1.63 Mar 1.25 Jan 100% Mar 52 c Mar 6 Jan 58c Jan 
A Jan 1.72 Jan 20c Mar 31e Jan 4c Mar
7c Feb 22 Jan

12%2.90

138% 139 11 134 Jan 14223% 24 .296 21 ‘/s> Jan 2S’116 16 20 15 Jan 163 3% 1,300 2 Jan 012 12% 65 12 Mar 13r‘2.903c 44,341 500 1,86 Jan 21 «c JanA' 14% 14% 8 14% Mar 141
.1 21c 21c 23'Ac 11.500 18c Mar 30<
* .17 17 17 25 16'A Mar 18)c 1.00 1.00 1.00 800 85c Jan 1.1 93c 85c 93c 19.137 67c Jan 1.1
a 8% 8% 310 8 Mar 8* 11% 11% 30 10 Feb 11'* •&% 6‘A 6% 13 3% Jan 7)0 93 92% 93 62 86% Jan 9639c 39c 41c 8,800 38c Mar 44c36c 34c 36c 2-600 29c Jan 45c2c 2c 7,500 1%C Mar 3%(4%c 4 ‘Ac 4:%c 19,500 3%c Jan 7c1.40 1.40 1,000 1.10 Jan 1.718 8 200 7 Jan 94 % 4J.A 4% 10 4% Feb 4L20 20 100 17 Jan 20•6b 67 69 135 59% Jan 6972 , 72 73 185 66 Jan 731.78 1,75 1.90 54,150 1.51 Jan 2.1<

11 rc 1 Vec IVbc

1.90

6-%
101

1,000

2252,5601,3002,540508.1251,335
00
20

1,100550036
21_ * 6‘A .6% 6% 252* 6% !6% 7 1,585tf . ; 23 23 1009 9 25,50 32‘A 32% 34 65-25 4 4 4‘A 73* 7c 6c 7 c 600♦ 4% 4% 4% 625.,,1 1.16 1.08 1.16 10.600■* 5.75 5.35 5.75 1,915. 1 12'Ac 12‘Ac 13c 5,200. _1 22c 22c 500* 4:90 4.40 4.95 20,913

1—* 50 49 50 390* 20% 0̂ 20% 500_1 21c 22 %c 3,7504 4 4 50
100

100
100

2%

3.35

lc Jan
1 46 Jan 2%c Mar 65c Jen 1.38 Jan 10% Jan 1.85 Jan 90c Jan 6 Mar 100 Feb 61c Jan68 Jan 12c Jan6% Feb5 Mar G'% Mar6 Jan 22 Mar7% Jan 32%' Jan 3% Jan 5 %c Jan 
4% Jan 95c Jan4.40 Jan 9 % c Jan 20c Mar3.40 Jan 47 Jan19 Jan 19c Jan3 Jan 40 Jan 2 M2 Feb 2 % Jan20 Jan69 Feb 2.50 Jan

Toronto Stock Exchange-Curb Section
.Canadian RuudsMarch 20 to March 26 both inclusive, eompiled from official sales lists

January 1
H igh  7% Feb 100 Mar 54 Mar 99c Feb 2Mac Feb 7c Jan 18c Mar 1 80 Feb 3 Feb 70 Mar 37Vac FCb 27 Jan 46% Mar 8 M, Mar 27% Mar 8c Mar 15 Feb 48 Feb 1.15 Feb 46% Mar 4c Mar1.04 Feb2.00 Mar

73c Jan 19c Feb 11 ‘Ac Jan 9c For' 95 Mar 70c Feb 4°,4C Feb 23c Jan1.05 Jan i;90 Feb 1.70 Mar100 % Mar 65c Jan 8% Feb 85c Mar 6% Feb 2.25 Mar 25c Feb 44c Jan 9%c Jan
9c Mar 23% Feb Jan Mar Mar '■ Feb Feb 2:90 Mar 4%cMar 14% 'Mar Jan 18% Jan 1.05 Jan1.00 Feb 8 % FebMar Mar Feb Feb Jan

Mar Mar Mar Malic Mar
2.10 Mar 4c Jan78c Feb 1.65 Feb 12 Mar 2.45 Mar1.10 Mar7 > 4 Feb 101 Feb75c. Feb 75 Mar 18c Feb8 Mar 7% Mar 7 Feb 7:% Feb23 Mar 9% Mar 37 Feb 4% Mar 9c sFeb 5% Jan 1.28 Feb 6:00 Feb 16c Jan 36c Feb 4.95 Mar 50% Mar 20% Mar 24c Feb 4% Feb 69 3 3 
3 :t- 431 731

FebFebFebFebMar3.40 Mar

STOCKS—
Brett Trethewav Mines.
Canada Bud Breweries-------
Canada Vinegars Ltd.--------
Canadian Matcani „"-!-------------
Consolidated paperGorp—, —-—  
Consolidated Press olass A ,,
©alhousie Oil —------
deHavilland Aircraft .Co-------
Dominion Bridge __, i ---------- -
Foothills Oil &  Gas-------------------
Oil Selections Ltd-------T-----------
Rawnee-Kirk Gold M ines,,,,-----
Fend Oreille Mines &  Metals—
Temiskamine Mng. «Co. Ltd-------
Walkerville Brewery L td ,,--------

FridayLastSale Price
Week’s Range of Prices

Sales for Week Shares Range Since January l
P a r

l
L o w‘Ac

H ig h
‘AC 2,000

L o w‘ A c Ma r
M ig hl%c .Jan

+ . 8 % 8 8% 688 6 Feb 8% Ma r■ -7 % 8 20 6% Jan 8 Feb
__1 1 90 1.60 3.95 b,550 85c Jan 1 <06 Mar

3% 3 3% 1,618 3 Jan 3%Mar
3 3 5 3 Mar 3% Marr' " 30c 31c 2,000 29c Jan 43c Feb

■6’% 26 % 100 5 Feb 6 % Mar■ * 26‘A 200 25% Jan 26% Jan
■* 1 05 1.07 800 78c Jan 1.30 Feb

4c 4c 500 2%c Jan 4‘Ac Feb
‘Ac ‘Ac 3.000 ‘A c Ma r lc Feb

1 1.74 1.53 1.74 13,950 105 Jan : 1.74 Feb
,6c 6c 1,000 5 ‘Ac Jan 8c Feb

— 1.25 1.25 100 1.25 Mar 1.25 Mar
For footnotes see page 1171.
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Quotations lor Friday, March 20

Investing Companies

Aeronautical Securities-. 
Affiliated fund Inc_________ 1%
AAmerex Holding C orp_„— 10 
American Business Shares
American foreign Investing. 10c
Assoc Stand Oil Shares---------- 2
Axe-Houghton fund Inc.

Bankers Nat Investing—
a Common_________—
A6% preferred— ----- i ------5

Basic Industry Shares---------- 10
Boston fund Inc--------------------5

Broad Street Invest Co Inc----- 5
Bullock Fund Ltd---------- -— -1

Canadian tnv Fund Ltd. 
Century Shares Trust-----

Chemical fund— ----------
Christiana Securities com— 100 

Preferred----------------------100

Par Bid Ask Par Bid Ask
. _1 7.55 8.21 Keystone Custodian Funds—
.1% 2.94 3.22 Series B -l_______________ 29.39 32.21

Series B-2_______________ 25.31 27.74
-10 19% 21% 1 Series B-3 _ _ _ 16.68 18.33

1 3.02 3.31 Scries B-4 .............. 8.71 9.69
Series K -l_____ _________ 14.66 16.08

.10c 12.72 13.91 Series K-2.______ ______ 15.82 17.45
— 2 5% 6% Series S-l _______ 23.48 25.79
— 1 12.12 13.03 Series S-2_______________ 12.76 14.02

Series S-3 .... ........... 9.36 10.44
Series S-4 4.06 4.51

1 3% 43̂ ,
— 5 4% 5 Vs Knickerbocker Fund 6.08 6.70

Loomis Sayles Mut Fund ♦ 85.75 87.50
-10 3.51 - - Loomis Sayles Sec Fund___ -10 35.67 36.40
— 5 15.51 16.68

Manhattan Bond Fund Inc—
.—5 24.39 26.32 Common______ __________.10c 7.78 8.56
— 1 13.83 15.15 Maryland Fund Inc 10 c 3.75 4.25

1 3.05 3.65 Mass Investors Trust ___ — 1 19.64 21.12
» 26.56 26.59 Mass Investors 2d Fund — 1 9.44 10.05

Mutual Invest Fund Inc -10 10.11 11.04
, . _ 1 9.68 10.48 ,
.100 2,265 2:365 Nation-Wide Securities—
100 140 144 (Colo) series B shares • 3.40

Commonwealth Invest— 
Consol Investment Trust.

Corporate Trust Shares---------- 1
Series AA--------------------------- 1
Accumulative series--------------1
Series A A mod--------------------1
Series ACC mod.:---------------- 1

A Crum & Forster common— 10 
a 8 r/c  preferred— . ---------- 100

Crum & Forster Insurance—
ACommpn B shares------— 10
A 7% preferred-------------- 100

4.22 
33 V*
2.23 
2.11 
2.11
2.55
2.55

27
> 18
29
112

4.59 
35 %

29

Cumulative Trust Shares— * 4.49

Delaware Fund------------------ __ 1 18.45 19.95
Diversified Trustee Shares— 

C ---------------------------------- __ 1 3.40
D _______ _____—  ----- .2.50 5.25 5.90

dividend Shares— ,---------- .250 1.17 1.29

Eaton & Howard—
Balanced Fund----- ------- __1 18.49 19.86
Stock Fund-— J------------ __ 1 11.15 11.97

Equitable Invest Corp (Mass)_8 27.13 29.17
Equity Corp $3 conv pfd— __ 1 30% 31

Fidelity Fund Inc------------- * 1C.65 17.93
Financial Industrial Fund, Inc. 1.63 1.79
First Mutual Trust Fund—__ S 5.32 5.94

Fixed Trust Shares A------—— 10 9.01
Foundation .Trust Shares A__ 1 3.50 4.05

Fundamental Invest Inc— __ 2 19.75 21.64
Fundamental Trust Shares A__a 4.37 5.20

B _________________— • 4.02 ....

General Capital Corp ------- ♦ 30.10 32.37
General Investors Trust------__ 1 4.70 5.06

Group Securities—
Agricultural shares------- 5.94 6.54
Automobile shares_______ 4.99 5.50
Aviation shares-------------- 7.22 7.94
Building shares------- — 6.21 6.83

Chemical shares-------------- 5.96 6.56
Electrical Equipment----- -- 8.18 8.99
Food shares_____________ ___ . 4.47 4.93
General bond shares- _ 6.54 7.19

Investing —____________ 5.98 £.58
Low Price. Shares_______ 5.05 •5.56
Merchandise shares___ . 4.91 5.41
Mining shares___________ 5.45 6.00
Petroleum shares.----------- 5.87 6.46

Railroad shares-------  ----- 3.02 3.34
RR Equipment shales____ __ 3.81 4.20
Steel shares------------ ----- 4.45 4.90
Tobacco shares -----  ------ 3.66 4.04
Utility shares----------------- 3.16 3.49

A Huron Holding Corp--------- — 1. .20 .32

Income Foundation Fund Inc
Common — ----------------- .IOC 1.36 1.49

Incorporated Investors_____ — 5 18.21 19.58
Independence Trust Shares.. ___♦ 2.07 2.34
Institutional Securities Ltd-

Aviation Group shares___ 13.21 14.48
Bank Group shares__ J_. 81c 89c
Insurance Group shares— 1.08 1.19

Investment Co of America..-10 21.34 23.19
Investors Fund C---------------- 1 11.25 11.52

(Md) voting shares_______25c

National Investors C orp ...___ i

National Security Series— .
Bond series— . . __________
Income series___ . . .  . . .   ___
Low priced bond series—___ I
Preferred stock series______ _

New England Fund._______;_._i

New York Stocks Inc—
Agriculture  ___ __________ ;
Automobile________________I
Aviation _________________
Bank stock_________________
Building supply_;_____ ______
Chemical__________________ _
Electrical equipment________I
Insurance stock_____________
Machinery ________________ ~
M etals____ ;_________
Oils __________________
Railroad__ .________________
Railroad equipment_______I”
Steel _______________________

North Amer Bond Trust ctfs___

North Amer Trust shares
Series 1953_________________ •
Series 1955_________________ i
Series 1956_____________   i
Series 1958—_________  i

Plymouth Fund Inc________10c
Putnam (Geo) Fund— — l

1.20

6.13

6.54
4.18
5.67
6.43

8.79
5.45 

11.22
8.596:20
8.56
7.39
9.94
8.13
7.06
9.75
4.46 
6.35 
6.15

38%

1.95
2.49
2.43
2.05

43c
12.74

Quarterly Inc Shares_____10c 5.25
Republic Invest Fund____ ____

Scudder, Stevens & Clark 
Fund, Inc______ ______;____ *

Selected Amer Shares__ _2'/a

Selected Income Shares______ ,]
Sovereign Investors___________ i
Spencer Trask Fund_________ _*

State St Investment Corp_____*
Super Corp of Amer AA______l

Trustee Stand Invest Shs—
ASeries C_________________ i
A Series D______ _________ _i

Trustee Stand Oil Shares—
ASeries A__________________ i
ASeries B__________________ l

Trusteed Amer Bank Shs—
Class B----------------------------25c

Trusteed Industry Shares—„ 25c

United Bond Fund series A____
Series B____________________
Series C____________________

U S El Lt & Pwr Shares A_____
B __________________________

3.56

84.51
8.78

3.89
6.07

13.89

72.59
2.27

2.14
2.06

5.32
5.77

Wellington Fund.

Investment Banking 
Corporations

A Blair & Co_________________ l

AFirst Boston Corp_________10

1.32

6.63

7.20
4.63
6.25
7.09

11.70 12.61

9.676.01
12.33
9.45
6.83
9.41
8.13

10.93
9.94
7.77 

10.72
4.92
6.99
6.77

48c
13.63

5.90

3.98

86.21
9.57

6.73
14.68

77.96

40c
72c 81c

22.38 24.46
17.57 19.21
6.66 7.29

13%
1.51

15.33 16.87

15' 16=4

Obligations O f Governmental Agencies
Commodity Credit Corp—

'%% __________-May 1,1943
U V b %  —______ -Feb 15,1945

Federal Horae Loan Banks—
2 s _______ _____.Apr l. 1943
%s _________ Oct. 1, 1943 w i

Federal Land Bank Bonds—
4S 1946-1944__ ______________
4s 1964-1944_________________
3%s 1955-1945_______________
3s 1955-1945— ________ _____
3s Jan. 1, 1956-1946____*____

Bid Ask Bid Ask
Federal Natl Mtge Assn-

100.1 100.3 2 s ______________May 16, 1943 100.5 100.9
100.2 100.4 l% s Jan. 3, 1944—

Call July 3, 1943 at 100%__ 100.21 100.24
Reconstruction Finance Corp—

100 t l V a %  ---------------July 15, 1943 100.5 100.6
b0.75 0.60% t l %  -----  ---------Apr 15,1944 100.6 100.8

tJ S Housing Authority-
1%% notes____ Feb 1, 1944 100.21 100.24

104 fi, 104%
104 A 104%
105 VB 105 A O th er Issu e s
104 U 105A U S Conversion 3s_____ — 1946 106% 106%
106 A 106%' D fl Conversion 3s___ —— 1947 108% 108%
107 A 107% Panama Canal 3s----------____1961 128% 130

Insurance Companies

Aetna Life.

American
American

Connecticut General Life.

Firemen’s

Gibraltar Fire & Marine___

Insur Co of North America— 10

Jersey Insurance of N Y.

Par Bid Ask
-10 131 136

54% 56%
30% 32%
74 % 77%

-10 23% 25
— 8 19% 21
.2‘/a 14% 15%
-1 0 54 % 56%
-1 0 14% 15%
-25 54% 56%
.2  Vi 7% 8'A
..25 82 85
.100 567 587

21 % 22%
-10 17% 19%
-10 32% 34%
— 5 36 38
-10 41% 43%
-10 64% 66%
-10 78 81

— 5 11% 12%
28% 30%

- .8 46% 48%
-10 17% 19 %

41% 43%
—.5 9% 10%
— 8 28% 30

25% 26%
-10 96% 99%
-10 44% 47%

28% 30%
...10 15 % 16%
-10 73% 75%
-20 37% 40%

Knickerbocker »________— — 5

Maryland Casualty-

Republic tTei 
Revere (Paul) Fire.

Travelers _________________ 100

Westchester Fire__ ________2.50

Par Bid Aik
— — 5 9 10

5% 5%
— 12% 09% 72%
— __ 5 46 V4 49%

7 ... 8

— 10 59% 61%
_____2 7% 8%
— 20 173 178

■___ .2 25% 26%
31% 33 %

____10 43% 45%
-------8 14 Va 15%

23% 25%
4% 5%

—12,50 97 101
103 107

------10 42% 44%
88 91

------- 8 14% 15%
------10 34% 36%
_____2 5% 6%

25% 27 %
22% 24%

— 62% 2.64 2.74
------10 45 47
------10 37% 39 Va
i___ 25 125% 129 %
—  10 62% 65%
— 100 448 458
CO—2 31% 33%

51 53
------10 X80% 84%
— 2.50 31% 33 %

New York B ank Stocks
Bank of Manhattan Co

Par
------10

Rid
19%

Ask
20 % First National of N Y ....

Par
----- 100

Chase National_________ -13.55 34% 36% National City — 12%
Commercial National____ — 100 187 195 Public National_________— 17%

Bid Ask-

33% 35%

31% 32%

New Yorit T ru s t Companies
Par Bid Ask

Bank of New York .100 329 339
Bankers _ 47% 49%
Brooklyn_________________ .100 77% 81%
Central Hanover „ _ ..20 96% 90%
Chemical Bank & Trust _ -10 47% 49%
Continental Bank & Trust—. -10 15% 17
Corn Exchange Bank & Trusti_20 43% 44%Empire __ .50 58 % 61%
Fulton _________ _______ .100 150 165
Guaranty_________________ 100 283 288

Kings County_________
Lawyers_______________
Manufacturers common.

Preferred ___________
Morgan (J P) & Co___

United

Par Bid Ask
13% 14%

1,250
28 31

— 20 41% 43%
-2 0 52% . 54%
-100 194 204

87% 90%
-1 2 4%. 5%

1.110 11,150

Quotations For U . S . Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Maturity— Int. Rate Bid Ask
Jun 15, 1943______------ 1%% 100.5 100.6Sep 15, 1943______-----  1 % 100.8 100.9
Dec 15, 1943______ - —  iy8% 100.16 100.,17
Mar 15, 1944______—  i % 100.18 100.19
Jun 15, 1944 _____ -  -  %% 100.12 100..14
Sep, 15, 1944______—  i % 100.28 100,31

tSept. 15, 1944____ -  _ %% 99.28 99.30
Mar 15, 1945______ —  % % 100.19 3 00.21

tMar 15, 1945_____ —  i% % 100.12 100. 14

Maturity— Int. Rate
tDec. 15, 1945__________ 3/4%
tMar 15, 1946_________l %
tDec 15, 1946__________ 1%%

Bid
99.19
99.23

100.12

Certificates of Indebtedness—
t0.65s May 1, 1943__________  b0.15
t%s Aug 1, 1943____________ bO.58
t%s Nov 1, 1943____________  b0.68
t%s Dec 1, 1943.___________  b0.71
t 7/as Feb 1, 1944____________  b0.75

Ask
99.21
99.25

100.14

0.55'
0.65'
0 .68 '

0.72'

Quotations For Recent Bend Issues
Cent 111 Pub Serv 3%s, 1971___
Empire Gas & Fuel 3%s, 1962—
Macy (R H) 2Vis 1952________
Penn Electric 3%s. 1972____ —
Philip Morris 3s 1963_____ ____

Bid Ask Bid104% 305% Public Service of Indiana
94% 95% 3%s 1972___________________ 103

100 % 100% Southern Natural Gas Pipe Line
107 107% 3 Vis, 1956___________________ 105%
104% 104% Wisconsin Pwr & Lgt 3%s, 1971 104 %

Ask

104

106%
104%

United States Treasury Bills
Rates quoted are tor discount at purchase

*  BidTreasury bills—
March 31, 1943_____________  b0.37
April 7, 1943________________ b0.37
April 14, 1943______________^ b0 37
April 21, 1943______________   b0.37
April 28. 1943_______________  b0.37
May 5, 1943--------------------   b0.37

Ask Bid
May 12, 1943__ _____________  b0.37

0.28 May 19. 1943— 1__________   b0.37
0.30'; May 26, 1943_________ ;_____  b0.37
0 . 3 2 June 2. 1943___________-_____ b0.37
0.32% June 9. 1943__________________  b0.375 0.35%
0.32% June 16, 1943_________________  b0.375 0.35%
0.32% June 23, 1943_________________  b0.37 0.35%

Ask
0.33% 
0.34 % 
0.34% 
0.34%

•No par value, a Odd lot sales, b Yield price, d Deferred delivery, r Canadian market, 
s Cash sale—not included in range for year. x-Ex-dividend. y Ex-rights, tin default. tThese 
feonds are subject to all Federal taxes. A Quotations not furnished by sponsor or issuer.
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chronicle

OF BANK CLEARINGS
Bank clearings this week show an increase compared with a year ago. Prelim-, 

Ihary figures compiled by us, based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, Mar. 27, clearings from all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 32.9% above those for the corresponding week last year. Our preliminary total 
stands at $8,968,966,291 against $6,747,500,252 for the same week in 1942. At this 
Center there is a gain for the week ended Friday of 46.6%. Our comparative sum
mary for the week foliowts:

Clearings—Returns by Telegraph
Week Ending March 27—

New York___----------------------------------------------
Chicago---------- --------------------------------------------
Philadelphia------------------------------------------------

' *. Kansas City--------------------------------------------------
| r St. Louis------------------------------------------------------

San Francisco----------------------------------------- ---•
i Pittsburgh---------------------------------------------------
j ; Cleveland-----------------------------------------------------

Baltimore----------------------------------------------------

Ten cities, five days-----------------------------------
Other cities, five days------------------------------------

Total all cities for week____________________  $8,968,966,291 $6,747,500,252 +32.9

Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous—the week 
ended March 20. For that week there was an increase of 20.1%, the aggregate of 
clearings for the whole country having amounted to $9,862,645,287, against $8,213,772,- 
317 in the same week in 1942. Outside of this city there was an increase of 15.3%, 
the bank clearings at this centre having recorded a gain of 24.8%. We group the 
cities according to the Federal Reserve Districts in which they are located, and from 
this it appears that in the New York District (including this city) the totals are 
larger by 24.2%, in the Boston Reserve District by 23.9%, and in the Philadelphia 
Reserve District by 11.1%. In the Cleveland Reserve District the totals record an 
improvement of 8.8%, in the Richmond Reserve District of 21.4% and in the Atlanta 
Reserve District 20.2%. In the Chicago Reserve District there is an increase of 8.6%, 
in the St. Louis Reserve District 20.1% and in the Minneapolis Reserve District 
19,3%. The Kansas City Reserve District enjoys a gain of 32.2%, the Dallas Reserve 
District of 11.6% and the San Francisco Reserve District of 14.8%.

In the following we furnish a summary by Federal Reserve Districts:

1943 1942 %
$3,883,863,754 $2,649,075,050 + 46.6

365,020,752 323,430,739 +12.9
498,000,000 454,000,000 + 9.7
309,619,224 252,778,373 + 22.4
155,682,373 113,031,873 + 37.7
136,700,000 114,900,000 + 19.0
219,569,000 170,816,000 + 28.5
199,481,105 165,924,560 + 20.2
181,706,341 137,764,420 + 31.9
104,051,472 91,163,784 + 14.1

$6,053,694,021 $4,457,088,799 + 35.8
1,420,444,555 1,114,242,025 + 27.5

$7,474,138,576 $5,571,310,824 , + 34.2
1,494,827,715 1,176,189,428

' •"l l --- 1 w v.
+ 27.1

SUMMARY OF BANK CLEARINGS
Week Ended March 20

1943 1942 Inc. or 1941 1940
Federal Reserve Districts $ $ Dec. % $ $

1st B oston____ :------------ 12 cities 454,439,756 366,834,511 + 23.9 337,269,560 263,316,473
2d New York---------------- 12 a 5,310,907,511 4,274,896,068 + 24.2 4,426,609,319 2,924,939,831
3d Philadelphia------------ 10 h 713,693,702 642,383,806 + 11.1 539,830,126 395,164,736
4th Cleveland---------------- 7 «« 662,522,774 608,836,681 + 8.8 448,907,996 314,821,440
6th Richmond — ---------- 6 <4 284,459,339 234,304,708 + 21.4 197,472,910 116,315,429
6th Atlanta — ---------- - 10 a 371,562,714 309,048,038 + 20.2 256,114,044 187,657,157
7th C hicago------------ — . 17 596,413,669 548,972,889 + 8.6 472.107,353 377,703,832
6th St. Louis— -— ----- - 4 « 316,219,540 263,225,815 + 20.1 210,751,144 153,327,648
Bth Minneapolis ---------- - 7 n 198,273,822 166,164,146 + 19.3 118,788,884 91,917,407
10th Kansas City— --------- 10 14 307,654,882 232,680,054 + 32.2 166,897,986 137,520,926
13th Dallas — — --------- 6

<4 136,482,640 122,244,299 + 11.6 93,681,011 81,081,569
12th San Francisco:-------- - 10 44 510,014,938 444,181,302 + 14.8' 334,305,802 266,937,939

Total — ---------------- 111 cities 9,862,645,287 8,213,772,317 + 20.1 7,602,504,131 5,310,704,387
Outside New York City----- 4,728,339,400 4,099,294,915 + 15.3 3,299,934,748 2,483,099,093

Canada ---------------— ------- 32 cities 493,727,011 468,275,917 + 5.4 368,224,944 326,191,302

We now add our detailed statement 
week ended March 20 for four years.

showing the figures for each city for the

Week Ended March 20
1943 1942 Inc. or 1941 1940

Clearing# at— $ $ Dec. °'o $ $
First Federal Reserve District—Boston-

Maine—Bangor --------------------------- 717,004 566,588 + 26.5 546,309 423,146
Portland------- ---------------- ------------ 3,781,623 3,647,094 .+ 3.7 2,018,126 1,794,380

Massachusetts—Boston---------- --------- 398,903,987 315,534,619 + 26.4 293,178,557 229,788,211
Fall River——---------- ------------— 1,012,651 946,309 + 7.0 859,603 663,851

. Lowell___ —------------- —------------- 378,881 492,736 —23.1 465,316 428,141
New Bedford------ --------------- -— 1,344,371 946,218 + 42.1 827,866 614,072
Springfield—----------------------------- - 4,416,087, 3,466:629 + 27.4 3,656,434 3,137,491
Worcester— ------------------- ---------- 2,555,239 2,471,008 + 3.4 2,292,635 1,888,970

Connecticut—Hartford------------:------- 16,441,761 17,020,756 — 3.4 12,834,244 9,265,579
New Haven------------------- ------------ 5,561,270 5,584,908 — 0.4 4,450,111 3,068,182

Rhode island— Providence-------------- 18,779,700 15,641,000 + 20.1 15,657,500 11,633,500
New Hampshire—Manchester------- - 547,182 516,646 + 5.9 482,859 610,950

Total <12 cities) —----- ---------------- 454,439,756 366,834,511 +23.9 337,269,560 263,316,473

Second Federal Reserve District—New Y o rk -
New York—Albany---------- ------- - 13,256,909 11,490,414 + 15.4 8,407,874 5,657,613

Binghamton— ------------— — 2,227,304 —34.7 1,343,899 1,383,037
Buffalo___________—------------------  68,400,000 60,800,000 + 12.5 41,800,000 34,300,000

.Elmira— ------- ----------—------- 1,082,829 + 5.9 588,088 411,976
Jamestown------------------------ — 797,312 + 21.8 810,169 766,679
New York----------------------------- 5,134,305,887 4,114,477,402 + 24.8 4,302,801,387 2,827,605,294
Rochester------------------------------___  11,771.706 9,809,003 + 20.0 9,527,189 7,619,687

, Syracuse------------------------------- — . 8,395,656 8,391,554 + 0.1 5,252,257 4,266,142
Connecticut—Stamford—  ----- ___  7,355.979 8,166,888 — 9.9 6,708,900 4,388,982
New Jersey—Montclair-------------

Newark---------------------------------
348,847 + 6.1 336,275 334.856

23,857,596 + 13.0 19,542,007 15,692,982
; Nbrthern New Jersey------------- 36,520,314 33,446,919 + 9,2 29,491,274 22,512,583
Total (12 cities),------------------ — . 5,310,907,511 4,274,896,068 + 24.2 ’ 4,426,609,319 2,924,939(831

Third Federal Reserve District-—Philadelphia—
Pennsylvania—Altoona------------- ___  456,274 386,739 + 18.0 394,153 310,609Bethlehem— ------------------------___  481,659 76.8,841 —37.4 640,851 415,057

, Chester_____________________ ___  531,509 527,826 + 0.7 493,305 297,904
, Lancaster---------- J__-------------- —_  1,685,655 1,823,945 — 7.6 1,754,564 1.204,858j Philadelphia------- ^ --------------- ._ 698,000,000 629,000,000 + 11.0 527,000,000 384,000.000
Reading--------------, t ---------------

, Scranton------------ i i ---------------
1,369.355 1,341,610 + 2.1 1,515,118 1,137,347

_iL 3,002,732 3,023,466 — 0.7 2,520,760 2,207,338Wilkes-Barre------------------------- 1,043,578 + 29.5 1,016,421 856,237
; ifprk— -------------------------------- ___  2,022,476 1,700,701 + 18.9 .,1.540,554 990,186

New,- Jersey—Trenton__________ 4,792,500 2,767,100 + 73.2 .2,954,400 3,745,200
'fatal (10 cities)_____________ 713,693,702 642,383,806 + 11.1 539,830,126 395,164,736
Fourth Federal Reserve District—Cleveland—

Ohio—Canton__________________
Cincinnati-------------------------------

; Cleveland------------------------------------
i Columbus-____ — ________________sfleUL_________ ._______ _

wn__ _

4,221,940
123,652,424
226,234,655

19.320,400
2.561,130
4,226,309

wuaia—Pittsburgh—  ______ 282,315,856

3,102,739
117,994,684
201,535,192
17,662,70©
2,981,573
3,579,204

281,980,588

+ 36.1 
+ 4.8 
+ 12.3 
+ 9.4 

— 14.4 
+18.1 
+ 7.8.

3,485,589
87,193,232

145,831,549
14,564*190
2,480,645
3,020,378

192,352:583

2,419,859
63,349,946

105.524,960
10,207,700

1,935,336
2,681,961

128,701,678

1943
$

Fifth Federal Reserve District—Richmond—
West Virginia—Huntington------------  1,206,056
Virginia—Norfolk---------------    6,207,000

Richmond_______________________ 70,704,375
South Carolina—Charleston------------ 2,703,645
Maryland—Baltimore__ ___________  165,483,761
District of Columbia— Washington— 38,154,502

Total (6 cities)__________ — ____  284,459,339

Sixth Federal Reserve District—Atlanta—
Tennessee—Knoxville._________  8,989,315

Nashville_______ ,______    38,753,567
Georgia—Atlanta— ________    127,400,000

Augusta-.-------- — _________—  2,591,191
Macon— — ----- — -.-----------  1,887,355

Florida—Jacksonville______ _______  53,744,658
Alabama—Birmingham________   45,409,413

Mobile— ____ ____     5,520,453
Mississippi—Vicksburg—____ ______ 198,222
Louisiana—New Orleans—_________ 87,068,540

Total (10 cities)—__ ___ :___   371,562,714

Seventh Federal Reserve District—Chicago—
Michigan—Ann Arbor_____________ 564,503

Grand Rapids— ------------ ---— „ .  4,647,249
Lansing— ------— --------------    2,934,611

Indiana—Fort Wayne;—___________  2,917,726
Indianapolis-------------------     32,878,000
South Bend — ______— :___  3,334,604
Terre Haute-----—_______________  8,336,845

Wisconsin—Milwaukee_____________ 35,812,803
Iowa—Cedar Rapids----------------------- 2,504,177

Des Moines_______________   15,618,960
Sioux City_________._____________ 6,914,826

Illinois—Bloomington_:_____________ 511,420
Chicago--------------------------   468,324,685
Decatur— ________   1,243,047
Peoria----------------------------------------  5,781,937
Rockford— ----- --------- —______  2,193,761
Springfield-— — _______    1,903,515

Total (17 Cities):_______   596,413,669

Eighth Federal Reserve District—St. Louis—
Missouri— St. Louis-___________    199,600.000
Kentucky—Louisville — ____.____ _ 70,682,050
Tennessee—Memphis________   45,068,490
Illinois—Quincy____ —   _________  869,000

Toial (4 cities)_________________  316,219,540

Ninth Federal Reserve District—Minneapolis—
Minnesota—Duluth—_____________   3,729,995

Minneapolis______— _____________ 138,403,601
St. Paul— ____ ____________ :___  46,075,623

North Dakota—Fargo— _______   3,178,674
South Dakota—Aberdeen__ — ------- 1,286,917
Montana—Billings—__ — _________  920,721

Helena___________      4,678,291

Total (7 cities)___________    198,273,322

Tenth Federal Reserve District—Kansas City—
Nebraska—Fremont________    198,337

Hastings— — ___________ —  *280,000
Lincoln__ _____      3,927,336
Omaha-;______ —___:________—  76,860,454

Kansas—Topeka—_____________   2,549,876
Wichita____________ _________— . 6,170,091

Missouri—Kansas City—;_______ — . 209,453,006
St. Joseph_____ — _____________  6,291,510

Colorado—Colorado Springs___ ____ 1,148,882
Pueblo________      775,390

Total (10 cities)——___   307,654.882

Eleventh Federal Reserve District—Dallas—
Texas—Austin— ,___ _____________. 3,913,092

Dallas_______ - ________ _________ 111,016,220
Fort Worth____— _____   12,483,150
Galveston__ ____________     2,892,000
Wiehita Falls—— ______    1,311,570

Louisiana—Shreveport-____________ 4,866,608

Total (6 cities)— _______;_______  136,482,640

Twelfth Federal Reserve District—San Francisco—
Washington—Seattle—-------------------  101,624,049

Yakima--------- — ___- ____________ 1,590,884
Oregon—Portland— ---------------  82,123,989
Utah—Salt Lake City— ___—___  28,715,434
California—Long Beach__ _________ 8,675,410

Pasadena_______________   2,949,498
San Francisco._________ — . —. 275,489,985
San Jose___ ^ ______    3,504,109
Santa Barbara— ---------------------  1,416,448
Stockton------------------------------------ 3,925,132

Total (10 cities)— __________   510,014,938

Grand Total (111 cities)........... ——. 9,862,645,287
Outside New York_____________   4,728,339,400

Canada—

(7 cities)____________,______ 662,522,774 608,836,681 + 8.8 448,907,996 314,821,440

Toronto----------------------------------------
Montreal--------------------------------------
Winnipeg--------------------------------------
Vancouver------------------------------------
Ottawa_______________ ____ _______
Quebec_____________________ _____
Halifax-.-------------- -----------------------
Hamilton_________________________
Calgary----------------------------1----------
St. John--------------------------------------
Victoria------------------- -------------------
London-------- --------------------------  —
Edmonton_____________________ .—
Regina------------------ ------------------ —̂,
Brandon--------------------------------------
Lethbridge---------- ------------------------

s Saskatoon— ----------------------------------

f:oose Jaw----------------------------- ------
rantford—— ---------- ------------------

:>Fort William---- ---------------------------
New Westminster--------------------------
Medicine Hat..-—— --------------------
Peterborough----------------- .------------- -
Sherbrooke----------------------------------
Kitchener------------------------------------
Windsor__________________________
Prince. Albert--------------------------------
Moncton------------------ -------------------
Kingston—— .------------------------------
Chatham-..---------------------------——
Sarnia—  ------ -------------•—  -------------
Sudbury---------- -— --------------------------

Total (32 cities)—  
•Estimated.

1943
$

154,0)7,903 
145,854,296 
55,338,166 
26,334,946 
49,457,003 
5,424,276 
4,324,960 
6,968,849 
6,004,344 
2,412,340 
2,139,321 
3,085,235 
6,893,694 
4,819,568 

402,880 
712,667 

1,721,557 
797,999 

2,286,689 
954,904 
751,921 
321,348 
883,438 

1,100,923 
1,350,202 
4,697,347 

575,199 
1,002,496 

752,136 
745,050 
744,344 

... 851,010

493,727,011

Monday, Mar$h 29, 1943
Week Ended March 20
1942 Inc. or 1941 1940

Dec. % $ $

893,084 + 35.1 817,742 511,455
5,040,000 + 23.2 4,145,000 2,629,000

58,805,971 + 20.2 55,266,078 40,203,314
2,353,958 + 14.9 1,791,050 1,125,004

127,735,324 + 29.6 102,978,536 47,515,543
39,476,371 — 3.3 32,474,504 24,331,113

234,304,708 + 21.4 197,472,910 . 116,315,429

8,869,650 + 1.3 6,206,527 .4,495,343
’ 33,192,577 + 16.8 ; 31,362,013 18,653,100

109,600,000 + 16.2 96,700,000 10,700,000
oj(3,262,231 — 20.6 1,447,810 1,281,387

1,458,214 + 29.4 1,454,459 1,138,390
32,113,000 + 67.4 29,991,000,-. 23,745,000
43,570,341 + 4.2 31,805,732 24,423,419
3,696,222 + 49.4 2,519,665 1,878,330

162,849 + 21.7 . 173,765 131,315
73,122,954 + 19.1 54,453,073 41,210,873

309,048,038 + 20.2 256,114,044 .187,657,157

471,709 + 19.7 385,372 390,104
3,902,616 + 19.1 3,538,587 2,989,355
2,995,067 — 2.0 1,776,058 1,750,757
2,621,089 + 11.3 1,797,679 1,641,642

34,151,000 — 3.7 23,170,000 19,512,000
2,776,799 + 20.1 2,515,309 1,800,144
7,946,596 + 4.9 7,089,570 6,293,650

34,962,225 + 2.4 22,083,759 20,894,425
1,857,152 + 34.8 1,451,867 1,058,415

13,871,161 + 12.6 10,148,715 8,900,815
5,450,*797 + 26:9 3,901,541 3,508,297

410,744 + 24:5 • 456,250 317,029
428,520,285 + 9,3 385,327,823 301,300,670

1,104,986 +12.5 1,298,151 1,052,115
4,518,300 + 28.0 4,002,851 3,876,544
1,863,783 +17.7 1,676,226 1,296,330
1,548,520 + 22.9 1,487,595 1,121,540

548,972,889 + 8.6 472,107,353 377,703,832

159,800,000 + 24.9 123,600,000 95,800,000
62,797,642 + 12.6 49,397,313 34,736,277
39,896,173 + 13.0 37,219,831 22,267.371

732,000 + 18.7 534,000 524,000

263,225,815 + 20.1 210,751,144 153,327,648

3,153,930 +18.3 2,918,266 2,901,030
106.429,301 + 30.1 76,479,960 60,026,837
46,199,138 — 0.3 31,605,479 21,928,745
3,310,249 — 4.0 2,647,794 2,155,923
1,204,529 + 6.8 1,029,304 833,301

988,322 — 4.9 826,324 862,612
4,898,677 — 4.5 3,281,757 3,208,959

166,164,146 + 19.3 118,788,884 91,917,407

120,734 + 64.3 89,606 107,806
229,208 + 22.2 140,146 129,447

3,048,179 + 28.8 2,881,837 2,520,825
48,169,002 + 59.6 36,864,215 28,542,563
2,119,727 + 20:3 1,970,131 1,781,193
6,270,806 — 1.6 3,610,116 2,732,023

167,335,482 + 25.2 116,490,981 97,921,179
4,099,553 + 53.5 3,375,511 2,741,530

649,668 + 69.0 673,139 443,752
637,695 + 21.6 802,304 600,600

232,680,054 + 32.2 166,897,986 137,520,926

2,830.610 + 38.2 1,926,072 2,232,529
99,974,239 + 11.0 76,819,358 64,319,846
10,744,888 +16.2 7,227,060 1 7,718,341
2,982,000 —  3.0 1,896,000 . , 2,092,000
1,021,714'* + 28.4 1,200,048 ' ’ '1,237,758

: 4,690,848 ;+ 3.7 4,612,473 3,481,095

122,244,299 + 11.6 93,681,011 81,081,569

88,816,694 + 14.4 58,130,702 39,897,765
1,313,230 + 21.1 1,168,915 921,268

70,377,486 + 16.7 53,661,433 44,938,404
25,118,427 + 14.3 19,250,330 16,202,411
7,286,138 + 19.1 3.998,350 3,967,345
3,568,277 —17.3 3,459,448 3,020,597

240,406,000 + 14.6 187,529,000 151,954,000
2,931,723 + 19.5 3,153,705 2,458,150
1,359,465 + 4.2 1,431,027 1,320,158
3,003,862 + 30.7 2,522,892 2,257,841

444,181,302 + 14.8 334,305,802 266,937,939

8,213,772,317 + 20.1 7,602,504,131 5,310,704,387
4,099,294,915 + 15.3 3,299,934,748 2,483,099,093

Week Ended March 18
1942 Inc. or 1941 1940

$ Dec. % $ $
137,573,433 + 12.0 113,106,588 111,063,585
128,813,121 +13.2 112,452,901 99,235,506
35,750,300 + 54.8 38,814,489 39,962,670
20,403,428 + 29.2 16,785,044 17,550,004
88,439,612 —44.1 38,373,901 14,651,320
5,604,160 — 3.2 4,600,978 4,627,636
3,925,424 + 10.2 3,248,706 2,690,686
7,469,156 — 6.7 6,203,067 5,373,759
5,904,462 + 1.7 5,100,318 4,197,105
2,294,905 + 5.1 2,141,497 2,247,010
1,820,241 + 17.5 1,789,062 1,573,872
2,753,046 +'•12.1 2,386,948 2,513,033
5,856,909 + 17.7 4,523,974 3,884,458
3,820,490 + 26.2 3,864,412 3,502,758'

422,551 — 4i7 300,102 230,413.
596,241 + 19.5 453,210 474,230

1,559;078 + 10.4 ,,1,213,540 1,163,891-
764,567 + 4.4 571,676 511,463,

1,05T,240. +116.3 ■ i 835,709 880,280
982,363'. — 2.8 1,112,356 623,096
779,390 — 3.5 786,986 555,219
360,226 —10.8 266,579 196,213:
800,947 +10.3 565,974 635,954
827,990 + 33.0 670,255 722,511

1,359,039 — 0.6 1,099,390 1,023,530
3,879,975 + 21.1 3,514,681 2,648,716

666,532 —.13.7 373,518 300,180
1,016(952 — 1.4 737,205 796,805

708,236 + 6.5 529,505. 507.000
649,740 +14.7 571,209 645,573:
602,946 + 23.5 410,210 403,819.
815,217 ..+ 4.4 820,954 798,407 i

468,275,917 + 5.4 . 368,224,944 326,191,302*
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Review of the Year by the Chairman
In every respect 1942 was a war year for United 

States Steel Corporation, in that the .production of the 
subsidiaries went principally to meet the needs and di
rections of the Government in the prosecution of the 
war. The contribution of U. S. Steel to the war effort 
has a fourfold aspect. First, a record volume of steel 
and other materials needed not only for the fabrication 
of essential war products but also for the creation of 
new facilities to make such war products has been pro
duced. Second, the technical ability representing many 
decades of accumulated research and experience has 
been made available for the requirements of the Gov
ernment. Third, the construction and operation of vast 
new facilities for the Government in connection with 
the war effort have been undertaken. Fourth, millions 
of dollars of U. S. Steel’s funds have been expended for 
various facilities contributory to the war effort.

Financial Results
Income of United States Steel Corporation and sub

sidiaries amounted to $72 million in 1942. Total sales 
and revenues, approximating two billion dollars, were 
higher than for any other year in U. S. Steel’s history. 
But increases in wages and salaries, about $23 million 
of which resulted directly or indirectly from National 
War Labor Board directives, increases in total tax pro
visions, and other increased costs and charges, reduced 
the income for 1942 to an amount 38 per cent below 
that for 1941. After the deduction of dividends on the 
preferred and common stocks totaling $60 million, there 
was left from the 1942 income the sum of $12 million 
to be carried forward for future needs, compared with 
$56 million in 1941 when dividends in a like total 
amount were declared.

War-time Records
As in the year preceding U. S. Steel’s 1942 rolled and 

finished steel production for sale was in excess of rated 
capacity and ingot production during the year was close 
to rated capacity. For some urgently needed steel prod
ucts capacity was substantially increased.

U. S. Steel is justly proud of the more than one thou
sand production records achieved by its subsidiaries in 
1942—accomplishments which have won for many of 
them official recognition by the War and Navy Depart
ments and by the Maritime Commission.

Production of steel ingots during the year established 
a new high tonnage record for U. S. Steel and was 28 
per cent greater than in 1916, the high year in World 
War I. A comparison of production in the war-influ
enced years 1916-1918 and 1940-1942 follows:
World War I

1916__ __
1917.— ____
1918_______

Net Tons 
23,419,860 
22,719,268 
21,933,512

World War II
1940 _
1941 _
1942____ _

Net Tons
22,933,653
28,963,018
,30,029,950

Total production— 68,072,640 Total production— ,£1,926,621
A subsidiary, Carnegie-lllinpis Steel Corporation, in 

producing nearly two million tons of steel ingots in a 
single month during 1942, exceeded its previous monthly 
record to the extent of a quantity of ingots sufficient 
to provide steel plates for 20 large destroyers.

An outstanding performance among the new records 
was the production by subsidiaries in 1942 of approxi
mately four million tons of steel plates. Again, one blast 
furnace exceeded all U. S. Steel records by producing 
enough pig iron in a single month to make steel equiva
lent to the tonnage required for the hulls of 28 large 
destroyers.

Providing Raw Materials
Production of such magnitude could not have been 

achieved without a record movement of raw materials, 
particularly of iron ore, coking coal and limestone. To 
meet the requirements of the northern blast furnaces 
alone necessitated transporting the equivalent of an 
average of 200 fifty-ton carloads of these basic ma
terials every hour, 24 hours a day, during 1942. The 
total volume of these materials, substantial quantities of 
which were extracted by Oliver Iron M ining Company, 
H. C. Frick  Coke Company, Pittsburgh Limestone Cor
poration and Michigan Limestone & Chemical Com
pany, reached the unprecedented figure of 100 million 
tons. This achievement; as well as the record produc
tion of iron and steel, was made possible by effective 
cooperation between management and workers and by 
the spending in recent years of many millions of dol
lars for new equipment. Since 1928, 14 new vessels 
have been added to the fleet of ore-carriers operated on 
the Great Lakes by Pittsburgh Steamship Company— 
five of them going into service in 1942. Docking facili
ties have been enlarged. A long-range policy has been 
pursued of insuring the capacity of open pit ore mines 
by removing the over-burden of rock and earth well 
in advance of normal requirements. During the year, 
U. S. Steel continued to furnish certain other steel pro
ducers with iron ore to supplement their normal sources 
of supply, thus assisting the steel industry to achieve 
all-time production records.

Assisting Industry
To further the war program, U. S. Steel, so far as 

permitted, has assisted various outside producers of war 
materials through making available to them its knowl
edge and experience. A single illustration—aid to avia-

Annual Report for 1942
tion—indicates the form of such cooperation. A seri
ous problem existed in handling plane landings on 
hastily built air. fields in both combat and training 
areas. An airplane landing mat, consisting of portable 
interlocking steel sections, invented by an employe of 
a U. S. Steel subsidiary, was adapted to this purpose 
by the military authorities and was pronounced by the 
Chief of the Army Air Force the outstanding develop
ment of the year in the field of aviation. As mass pro- 
ducion methods were evolved, other companies were 
licensed to use the processes. Thirty smaller manufac
turers are producing these landing mat sections in 
quantity for use by the armed forces.

Sharing the Know-How
Because fai? the unprecedented burden currently 

thrown upon the nation’s machine tool facilities, U. S. 
Steel’s plants, using equipment required for repair work 
but not so utilized for the full twenty-four hours each 
day, have undertaken productive machining work for 
outside manufacturers engaged in war production. Sim
ilarly, the sharing of technological knowledge — the 
know-how—is illustrated by the fact that in the course 
of a year each of more than five hundred representa
tives of smaller manufacturers was given the oppor
tunity, at plants of Carnegie-Illinois Steel Corporation, 
National Tube Company and O il Well Supply Company, 
to examine new processes of munitions manufacture. 
Those manufacturers are now employing these processes 
in the production of an important munitions item.

Assisting Government
The primary task of the steel industry has been to 

produce steel of the kinds, grades and quantities re
quired, and at the times specified by the Government, 
for the prosecution of the war. To assist in the formu
lation of a Government program designed to accomplish 
this result, representatives of U. S. Steel and various 
Government agencies worked in close cooperation in 
studying and reviewing the many problems concerning 
steel production which arose during 1942. U. S. Steel’s 

-suggestions were not always accepted, but Government 
decisions were unreservedly put into effect.

Expansion of Facilities
The technically trained personnel of the subsidiaries 

devoted much of their time, in collaboration with the 
Government and the armed services, toward the solu
tion of technical problems. A broad program of stand
ardization of manufacturing practices has been under
taken by U. S. Steel’s research organization in coopera
tion with outside agencies.

The expenditures by U. S. Steel’s subsidiaries in 1942 
for additions to and betterments of properties were:
Manufacturing Properties --------------------------------------- $72,934,406Coal and Coke Properties----------------------------------   10,428,566Iron Ore Properties—:_____________________________ 5,765.422Limestone and Flux Properties________________ :___— 1,200,855Rail and Water Transportation—-------------------    26,676,581Miscellaneous Properties________    540,192

Total Expenditures___________ ___________._______ $117,546,022
A summary of U. S. Steel’s use of its own resources 

and of Government funds for expansion of emergency 
facilities, together with a comparison for all industries 
—as measured by Government commitments and ap
proved certificates of necessity—cumulated to Decem
ber 31, 1942, follows: ($ Million)

Source of Funds All Industries U. S. Steel Only
Private Funds __:___ — —;-------------  $3,790 $282
Government Funds_____ _______ ___ 14,043 436

Total Program ______ ___________  17,833 718
Ratio Private to Government----------  $0.27 to $1.00 $0.65 to $1.00

Funds so provided by the Government have been ex
pended by U. S. Steel primarily for the creation of new 
facilities designed to provide additional and special 
steel tonnage needed for the war. U. S. Steel’s own ex
penditures were in part of this character and have been 
made also for the conversion of facilities to improve 
war production.

Steel-Making Capacity
In considering the recent expansion of facilities, it is 

well to recall that early in 1940. during the hearings 
before the Temporary National Economic Committee 
U. S. Steel was charged with having unneeded capacity. 
It was not foreseen by these critics that very shortly 
steel would be required for a multi-ocean navy, thou
sands of merchant ships, scores of thousands of airplanes 
and tanks, and for other needs of the United Nations. 
But U. S. Steel then contended that the true function 
of the steel industry is always to be prepared to satisfy 
the nation’s needs for steel whether in peace or war. 
That was a restatement |)f U. S. Steel’s historic policy. 
It was able to produce the types, quality and volume of 
its 1942 output because in the ten years prior to 1940 it 
had spent about $600 million for new and improved 
facilities. Since January T, 1940, about $431 million 
more of its funds has been authorized for additions, im
provements and replacements.

War-time Products
Products from the existing and expanding facilities of 

U. S. Steel enter into thousands of items used in prose
cuting the war. U. S. Steel’s subsidiaries are providing 
a steady flow of products to the Army, the Navy, the 
Maritime Commission and other Government agencies.

American Steel and Wire Company, a leader in the 
development of special steels, effected an improved 
method of producing bullet core steel, from which armor 
piercing bullets are machined, also developed a cold 
rolled steel strip for the manufacture of cartridge cases.

Carnegie-Illinois Steel Corporation, the country’s lead
ing producer of ship plates, increased its armor plate 
capacity twenty-fold. Of special interest, in view of the 
reported effectiveness of American tanks, is the part it 
played in advancing the welding technique which led to 
production of the first welded tank. This subsidiary 
also cooperated in the development of the National 
Emergency (NE) alloy steels, an important contribution 
toward the. conservation of alloying elements.

Columbia Steel Company participated to a great 
extent in the Pacific Coast expansion of aircraft, ship
building, and other war industries, by furnishing many 
vital steel products. After Pearl Harbor, it was espe
cially useful through its ability to supply without delay 
some of the materials urgently needed on the Pacific 
war fronts.

National Tube Company, besides producing all the 
steel for the Texas-Illinois pipeline, is credited among 
other achievements with developing ■ a new technique 
greatly expediting gun barrel production. \

Tennessee Coal, Iron and Railroad- Company produced 
large quantities of plates and shapes, considerably ex
panded its shell forgings production, and furnished many 
prefabricated buildings for war projects.

American Bridge Company, one of the nation’s leading 
structural steel fabricators, erected a number of aircraft, 
tank and other war plants, and constructed many electric 
furnaces. United States Steel Export Company, in co
operation with the Lend-Lease Administration and other 
agencies, directed heavy overseas movements of war 
materials. Its total exports were about ten per cent 
of U. S. Steel’s total 1942 shipments. Among other sub
sidiaries active in war-time production are Boyle Manu
facturing Company making gasoline drums, O il W ell 
Supply Company making shells for the Army and Navy 
and pumps for Liberty-type ships, Universal Atlas Ce
ment Company manufacturing various types of cement 
for war construction work, Virg in ia Bridge Company 
making sub-assemblies for ships, and Tubular A lloy  
Steel Corporation making special aircraft tubing. |

War-time Shipping
U. S. Steel’s common carrier subsidiaries, engaged in ‘ 

marine and railroad transportation of essential freight' 
within the United States and abroad, bear an excep
tionally heavy burden under the stress of war emergency. 
Since 1935, the subsidiary railroad carriers have author
ized about $100 million for new locomotives and freight 
cars which have enabled them to establish high records , 
in efficiency. The task of Isthmian Steamship Company, 
operating on the high seas, is exceedingly difficult. Its 
vessels and crews have been subjected to enemy ,attacks 
while transporting materials for the United Nations and 
a number of its vessels have been lost by enemy action. 
As agent for the Government, this company is operating, 
in addition to its own fleet, many Government-owned 
Liberty-type ships. All of these ships are carrying sup- { 
plies to our allies and are bringing back strategic mate
rials from distant places to meet war needs.

Shipbuilding Activity
Federal Shipbuilding and Dry Dock Company is ren

dering outstanding service to the United States Navy • 
and the United States Maritime Commission. This is , 
possible because, despite heavy financial losses in many \ 
of the years following the last war, Federal continued in 
the shipbuilding business. In 1942, it completed more 
destroyers for the Navy Department and in shorter 
building time than any other shipyard in the country.. 
In the vicinity of its main plant, a new shipyard was 
built by this subsidiary for the Navy Department. Five 
months after ground was broken, operations began at 
the new yard and by the end of 1942 many special craft 
had been completed.

Federal’s deliveries of 64 completed ships during 1912. 
trebled in value its deliveries for 1941, and more than1 
equaled the combined values of completed ships durf$g 
the six preceding years—1936-1941.

A fully equipped shipyard for the production o f the 
latest type of tank-landing craft was constructed and 
operated for the Navy Department by American Bridge 
Company. • -V

Maintenance of Membership ; ‘ '
It will be recalled that Federal Shipbuilding and D ry  

Dock Company surrendered its plant to the Government 
in August, 1941, rather than make maintenance of mem
bership in a union a condition of continued employment. 
While the plant was operated by the Navy, maintenance 
of membership as set forth in the order of the National 
Defense Mediation Board was not enforced by the Gov
ernment. The yard was returned to the company un- 
conditionally by the Navy on January 6, 1942. Sub
sequently, the Union’s demand for maintenance of mem
bership caused this issue to be considered by the 
National War Labor Board. In an order dated April 
24, 1942, the Board directed that the new labor contract 
between Federal and th% Union provide that ;eacu 
employe who is a member of the Union in good stanc
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at the time of the signing of the contract or who there
after voluntarily becomes a member must maintain such 
membership in the Union during the life of the con
tract as a condition of continued employment. On 
May 8, 1942, Federal agreed to comply with the order, 
declaring: “In thus recognizing the Board’s authority, 
the Company does not abandon its maintenance of the 
right of the American worker to seek and to hold a job 
without any abridgment of his freedom to join or not 
to join, to remain a member of, or to withdraw from, 
any organization, as he chooses—a freedom which should 
be protected in war time, if ever; for then it involves 
the worker’s right to serve his country.”

Labor Elections
During 1942, petitions for certification of exclusive 

bargaining representatives were filed by unions in the 
steel-producing and certain other subsidiaries. In the 
elections which followed under the direction of the 
National Labor Relations Board, a majority of votes cast, 
with one exception, favored representation by the peti
tioning Union. After certification of these unions by the 
Board, new contracts were signed.

Retroactive Pay Increases
Early in 1942, the National War Labor Board com

menced hearings in the so-called “Little Steel” case, 
regarding demands of the Union for retroactive wage 
increases, maintenance of membership, check-off of 
union dues, and other issues affecting the companies 
involved. No subsidiary of U. S. Steel was a party to 
this proceeding, and no similar demand was then made 

. by the Union upon any subsidiary. In July, 1942, the 
Board directed the companies involved to enter into 
contracts with the Union providing for certain wage 
increases, effective February, 1942, when the Board took 
jurisdiction of the matter, and containing provisions for 
maintenance of membership, check-off, and a minimum 
daily wage guarantee. Following the issuance of these 
directives by the Board in July, 1942, the Union served 
notice under the termination clause in its contracts with 
certain U, S. Steel subsidiaries of its desire to terminate 
existing agreements and to negotiate new contracts in
corporating, among other matters, the foregoing provi
sions and a wage increase retroactive to February 15, 
1942. Ihe existing agreements, in accordance with their 
terms, terminated upon the expiration of twenty days 
from the giving of notice. On August 18, 1942, a hear
ing was held by the Board, at which the steel-making 
subsidiaries which had been parties to such contracts 
opposed enforced maintenance of membership and 
check-off provisions, and contended that the sanctity of 
these contracts would be violated by the retroactive 
wage directive demanded by the Union. On August 26, 
1942, the Board issued an order directing these sub
sidiaries to pay a wage increase of 5V2 cents an hour 
retroactive to February 15, 1942—a date more than five 
months prior to any demand of the Union for changes 
in the then existing contracts. The order also provided 
that a minimum daily wage guarantee, maintenance of 
membership, and check-off provisions be included in the 
new labor contracts. On September 1, 1942, Carnegie- 
lllinois wrote to the Board: “Carnegie-Illinois Steel Cor
poration will comply with the Board’s Directive Order. 
. . . The acceptance is predicated on one premise only; 
namely, that the country is at war and that your Board 
created by the President of the United States of America 
has ordered this Company to do certain things embodied 
in your directives. For the period of the contract now 
under negotiation, this Company bows to your decision 
and accepts that which it considers unnecessary, un- 

„  .desirable, and subversive of the workers’ individual 
freedom . . Substantially similar labor contracts, 
made pursuant to later orders of the Board, have since 
been entered into by other subsidiaries.

Production Committees
In accordance with the recommendation of the War 

Production Board, joint management-labor production 
committees were established in many plants in 1942 and 
are contributing toward increased output and the solu
tion of problems affecting production. Although not 
entirely free from work stoppages, 1942 operations gen
erally were conducted in a manner evidencing endeavor 
by workers to cooperate with management in the com
mon effort.

Employment and Earnings
The average number of U. S. Steel employes in 1942 

was 335,866—the highest on record. Including amounts 
charged to construction, there was paid to these em
ployes as compensation during the year a total of 
*$738,444,009. The payroll for these employes was more 
than twelve times the amount of the total preferred and 
common dividends paid for 1942. The total compensa
tion of all executives receiving $10,000 or more a year 
during 1942 represented less than one per cent of the 
total payroll.

Insurance and Pensions
Under the Employes’ Group Life Insurance Plan, bene

ficiaries of 1,816 employes received death benefits of 
$4,227,750 in 1942. At the end of the year, 289,314 
employes were insured for $685,740*060.

During Ihe year 1942, pensions were granted under 
the U. S. Steel Pension Plan to 1,434 retiring employes 
andl,085 pensions were terminated by the death of 
pensioned employes, or for other reasons. At the end 

were 14,603 pensions' in force. The 
average length of service of employes pensioned in 1942

was 35.65 years; the average monthly pension granted 
under the Plan in 1942 was $42.42. These pensions arc 
in addition to any public pensions received by retired 
employes.

The rules, adopted under the U. S. Steel Pension Plan, 
consist of two parts—the contributory part and the non
contributory part of the Plan.

Contributory Part of Plan. Effective January 1, 1940, 
provisions for contributory pensions were put in force 
with respect to employes’ earnings in excess of the 
maximum taxable limits under the Federal old age 
benefit laws. Under these provisions, employes who 
elect to participate contribute three per cent of their 
compensation in excess of these limits and the employ
ing companies contribute such additional amount as may 
be sufficient, according to the determination of an 
actuary, to cover present and prospective benefits and 
expenses under the contributory part of the Pension 
Plan. The contributions of the employing companies 
are restricted, however, to five per cent of the compen
sation in excess of these limits paid to all employes 
eligible to participate. These contributions are held by 
a trustee upon the terms and conditions stated in this 
part of the Plan.

Non-Contributory Part of Plan. Changes in the Pen
sion Rules made in 1940 continued the eligibility of 
employes for pensions with respect to service prior to 
January 1, 1940, subject to adjustments for public pen
sions. Employes do not contribute to the cost of this 
part of the Plan. These changes further provided that, 
for certain pension purposes, no credit would be granted 
under this part of the Plan for service rendered sub
sequent to December 31, 1939. However, provisions per
mitting pensions under special retirement conditions, 
including total and permanent incapacity, were 
continued.

Commencing in 1940, the non-contributory part of the 
Plan has provided for payment by the employing com
panies to a trustee of the present value, as determined 
by an actuary, of the expected future payments in 
respect of pensions granted to. employes retiring each 
year under the non-contributory part of the Plan. Pay
ments of this nature were made to a trustee in 1940, 1941 
and 1942.

In 1942, further payments were made by the employ
ing companies to a trustee toward the cost of pensions 
for employes retiring under the non-contributory part 
of the Plan after December 31, 1939.

No provision for the payment of pensions granted 
prior to January 1, 1940, under the non-contributory part 
of the Plan has been made, with the exception of the 
trust funds established by Andrew Carnegie and United 
States Steel Corporation, the income from which is 
applicable to the payment of pensions. As the income 
from these trust funds falls far below the amount 
required to pay these pensions, the payment of the larger 
part of these pensions still constitutes a current expense.

The following is a summary of the payments made 
for pensions by the employing companies in the years 
1942 and 1941:

1942 1941
Under Contributory Part of Plan---------------------  $1,207,548 $955,099
Under Non-Contributory Part of Plan:

For employes retired before Jan. 1, 1940------ 6,76.4,173 7,398,831
To trustee for employes retired in year---------  8,170,293 6,830,503
To trustee for employes retiring after Dec. 31,

1939 ______________________________________  16,522,887 ----------

Total Payments for Pensions________________$32,664,901 $15,184,433

Safety Program
The fundamental work of U. S. Steel in accident pre

vention over the thirty years since the inauguration of 
the program has resulted in a most creditable safety 
record. Because of the present high rate of operations 
and the substantial increase in the number of employes, 
many of whom never before have been trained in indus
trial practices, it was necessary during 1942 to intensify 
educational activity with respect to accident prevention. 
U. S. Steel’s safety performance in 1942 was in keeping 
with past practices and with the nation’s industrial acci
dent experience as a whole.

Employes and the War
Since the commencement of the national emergency 

to date, the U. S. Steel family has supplied about 70,000 
men and women to the Army, Navy and their auxiliary 
forces. To replace these employes and to meet man
power requirements, many thousands of employes have 
received or are receiving intensive training. The sub
sidiaries thus far have met turnover and personnel 
recruiting problems with success, as is illustrated by the 
high operating level maintained during 1942.

On the basis of the effective service rendered to the 
war program by the whole personnel of U. S. Steel in 
1942, I am confident that both management and workers 
have the ability as well as the desire to continue to per
form satisfactorily their allotted tasks during the war*.

V y  A

March 13, 1943 Chairman, Board of Directors

U. S. Steel of Delaware
References were made in the 1937 and 1938 Annual 

Reports to the closer coordination of the operations of 
the principal iron and steel manufacturing and raw

material producing subsidiaries through their contracts 
with United States Steel Corporation of Delaware for 
advisory service. That service has been so satisfactory 
and the need of a more closely coordinated war effort 
has been such that during the year 1942 it has been 
extended, and United States Steel Corporation of 
Delaware now renders similar service to all of the-manu
facturing and raw material producing subsidiary com
panies and to the Pittsburgh Steamship Company, Brad
ley Transportation Company and Union Supply Com
pany under contracts with all of those companies..

War-time Controls
Of the products and services provided, during 1942, 

nearly all were for direct or indirect war purposes or 
were disposed of as directed by Federal regulations. 

.Government established the ceiling prices of the products 
and services U. S. Steel sold, as well as most of the 
prices of items bought by it from others. Government 
imposed heavy taxes to help defray the cost of the war. 
Labor rates and terms of employment were largely 
determined by a Government agency. Management, in 
consequence, while faced with an unprecedented oper
ating task, functioned within a rigid framework as to 
many policy matters.

Provisions for Taxes <
Total direct tax provisions in 1942 were about $228 

million; in 1941, $192 million. The 1942 provision for 
Federal taxes on income included $65,500,000 for normal 
and surtax and $90,000,000 for excess profits taxes, after 
deducting post-war excess profits credit of $10,000,000 
resulting from debt retirement. Tax equivalents in 1940, 
1941 and 1942 were:

Tax Provisions
Per Employe ________ ____ ______
Per Share of Common Stock______
Per Ton of Steel Ingots Produced..-

1941
$629

1942
$679

Income and Dividends
Income of United States Steel Corporation and sub

sidiaries amounted in 1942 to $71,818,569, compared with 
$116,171,075 in 1941. After deduction of dividends, there 
was left from the 1942 income $11,785,884 to be carried 
forward for future needs, compared with $56,138,390 in
1941. As in 1940 and 1941, there were declared out of 
the earnings for the year four dividends of $1.75 per 
share each, totaling $25,219,677, on the preferred stock, 
and four dividends of $1.00 per share each, totaling 
$34,813,008, on the common stock.

During 1942, as in 1941, an amount of $25 million was 
provided for additional costs applicable to this period 
arising out of war which because of the high rate of oper
ations must be deferred until a future time, as well as 
for transition to a peace-time basis at the end of the war. 
Income for 1942 should not be considered as necessarily 
final. U. S. Steel, like thousands of other enterprises 
cooperating in the war effort, has been asked by the 
Government, pursuant to law, to renegotiate the profits 
on products covered by war contracts. Complete infor
mation as to the operations and financial results of cer
tain of its subsidiaries is being prepared for the Govern
ment at the latter’s request. No such renegotiation has 
yet been concluded and, because of the uncertainties in
volved, it is impossible to estimate at this time the effect, 
if any, of such renegotiation upon: the financial results 
of U. S. Steel. Furthermore, the foregoing figures of in
come for 1942 may be affected by the undeterminable 
nature of the carry-back provisions of the Revenue Act 
of 1942 as to losses in future years, the amortization of 
war facilities, and the adjustment of inventory values.

Earnings en Investment
Income in 1942, after income taxes and all charges ex

cept interest on debt, amounted to- 4.48 per cent'of the 
value of the net assets, the latter being the total assets 
less current liabilities. The average earnings for the 
period 1938-1942, similarly computed, were 4.36-per cent 
of the value of the net assets. For the forty-two years 
of U. S. Steel’s history, average earnings were 5.08 per 
cent of the value of the net-assets. In war or peace, 
if the nation’s productive mechanism is to continue to 
function properly, earnings. must be sufficient to pay a 
reasonable sum to the owners, attract additional capital 
when required, and permit retention in the enterprise of 
sums sufficient fpr future demands.

Working Capital
Net working capital of United States Steel Corporation 

and subsidiaries at December 31, 1942, was $523 million 
compared with $496 million at the close of 1941—an in
crea se  of $27 million. These sums are after the exclu
sion at each date of $60 million cash for the purpose of 
meeting large uncompleted or future authorizations for 
facilities. The unexpended balances on authorizations 
for property additions and replacements, at December 31,
1942, amounted to $131 million. In accordance with 
usual practice, current liabilities at the end of each year 
include the dividends declared in January of the suc
ceeding year and the long-term indebtedness maturing 
within one year of the balance-sheet date.

There was retired during the year a total of $41 million 
of U. S. Steel’s long-term debt. Of this amount, $30 
million represented United States Steel Corporation 
serial debentures called for redemption during the year 
and the remainder represented these and other issues 
maturing in 1942. No new bonds were issued in 1942. 
The total long-term debt outstanding at December 31, 
1942, was nearly $152, million.
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Steel- Corporation &
ASSETS

‘ Current Assets Dec. 3T, 1942:
Cash in banks and: on. hand>._ ———_ - —  1*98;66̂ /10,6:
United* States Government securities in**.
1 eluding Treasury taR notes, at cost_„_„_ , 230.640,837 

Other marketable securities, less reserves- 63:429
Notes and accounts* receivable (including 

approximately £89,000,000 in 1942 from
' U. SF. Government)*, lbss- reserves--------- 157:784,200

Unvcntories, lesfe reserves------------------------- 3;10iflips'!94»̂

Subsidia/ries-

DBC. 31. 1941 
$282,082,548

69,079,9*43;
67,971

140,599,758
291,050-637

• Other Assets
Inventory of sundry operating parts and
• supplier .... r____ .................................

Cash resources held in bond, sinking funds
. and other trusteed: accounts-------- --------

Receivables not collectible within one year, 
less reserves -------------------- —— --------

1 Investments
Mortgages tod sundry investments and

advances, less reserves-________________
U. S. Steel Corporation common stock

owned (2,786 shares)------- :---------------------
Balances under employes’ home-owning 

plans, less reserves-:____________________

Cash, deposits held on defense contracts
(per. c o n tra )____—_______________— ___

Cash segregated for capital expenditures-_
, Fixed Assets:

Property, plant and* equipment___ -----------
Less—Resen es for depletion, deprecia

tion'and amortization________ _______

Intangibles ______---- --------------------------------
Bieferred Charges

Stripping and d e v e l o p m e n t - -----
Prepaid royalties __________
Disc’ t & expense oh long-term debt (net) 
Other deferred' charges:___r_______________

906,7 70) 606 783,460;867:

26,982,276 28,420,073

5,761,219 3,173,718*

7,473,888 3,404,081

40,217,383 -34.997,872

12,343,711 10,771,084

111,158 111,158:

5,053,130 6i682;620

17,507,999 17.564,862’

11.448,264
60.000,000

28,81.7,857
60,000,000

2,411,857,582 2,387,374^00

1,349,297.523 1,303,682,763

1,062,560,059
1

1,093,692,137* 
. L

9,116,603
8,852,506
1,263,923
5.695,920

13;300,517
8,851,020
1,689,045
2,646,920

24,930,952 26,487.502

$2,123,435,264 $2,045,021,088

General Balance Sheet
LIABILITIES

Current Liabilities- Dec. 31,1942
Current accounts "payable in c! payrolls!:  $11*9,009,170'
Accrued faxes -  -  ------- - 235,765,90 7
Accrued’  ̂ltttetest u^ coupons- 1,494,188-
Preferred) dividend** (declared in January,

payable in, February)----------- ----------------- 6,304,919
Common | dividend ( declared in January,

payable in March)— ! — _______________ 8,703.252
Bond's,. mortgages and debentures matur

ing within one year—_1___________ —  12,214,543

Long-Tei^m D e b t_________________________
LcSs— Amount maturing within one year 

shovftr'above ;___________ _____________

mobility c for 
(per contra) 

Deferred

defense contract deposits

^credits
Reservfes

For estimated additional costs arising out
of. wa^ ____:____._______ _______

For insurance and loss replacement______
For- contingencies and miscellaneous ex

penses'.
Minority ̂ interest in companies not whollyStijr J.1U V V I COU All V. v

owned f  (book value
' Capital Stock and Surplus 

Preferred stock, -7%* cum., par value $100 
(Authorized 4,000,000 shares; issued 

3,60^,811 shares)
Common* stock, without par value, stated

capital:$75 per share_____:______________
(Authorized 15.000.000 shares; issued 

8,701 ;252 shares)
Capital ;iurplus ______ ;_____________ ____

, Earned Surplus
At beginning of year_____________________
Income fefter dividend^__________________
Restoration of write-downs upon adoption 

of last-in, first-out inventory method-_

At end* of year,

Deo. 31, 134*1 
$37,892*938’ 
161.029.920 

1,67*761

6.304,919

8,703,252

12,056,773

383,491,979
1*51,909,384-

287,686,361
193,295.215

12,214,543 13,058.773

139,694,841 181,238,442

11; 448,284 
4,888,920:

28,817,857
7,724,430

50.000.000
54,174,131

25.000,000
48,395.104

50,180,654 47,499.337

4,233,350 5,140.116

360,281,100 380,281,100

652,743,900 652,743,900

38,462,801 38,462,801

362.051,440
11,785,884

305,497,867
56,138,390

— 415,183

373,837,324 362,051.440

1,425,325,125 1,413.539,241

■: CONSOLIDATED STATEMENT QF‘ INCOME 
Sales and Revenues Year 1942 Year 1941

Sales and revenues, less discounts, returns, /
allowances and bad debts— —— $1,861,940,280 $1,617,410,003* 

Biterest, dividends- and other— ______— 4,011,412- 4,845.819*

T ota l___ ______
Costs

Employment costs; 
Wages and salaries.
Social security taxes— . 
Payments for pensions.

Purchased products and services..— ______
Depletion, and depreciation___________
Amortization of emergency facilities—
Loss on sale of fixed assets___________
Estimated additional costs applicable to

this period arising out o f war_________
Interest and other costs on long-term debt
State, local and miscellaneous taxes-____
Estimated Federal taxes on income....-__

Total ................. ............................................

In co m e ______________________________
Dividends

On cumulative pfd: stock ($7 per share I 
On common stock ($4 per share)-_______

Carried forward for future needs—._____

1,885,951,692 1,822,355,922

725.750,899
24.245.901
32.664.901

500,233.976*
22.856,726*
15.184,433

782.661.701-
648,401,343
91.765,371
31,962,146
4,434.013

828,275,138* 
579;640,279 

86.756.339 
9,948,140 
1,885,708

25,000,000
6.153,392

48,255,157
155.500,000'

25,000',00a.
6,033.398:

49,045,848
H8,70o;oo0’

1.794.133,123 1,508.184.847

71,818,569 116,17.1,075:

25.2191677 
34,313,008

25 21S.MT 
34.848.00e

$11,785,884 $56,138,36a

$2,123,435,264 $2,045,021,088

To the Stockholders of United States Steel Corporation;
As independent auditors elected at the annual meeting of stockholders- 

of United States Steel Corporation held on May 4, 1942, we have 
examined the consolidated balance sheet of United States Steel Cncijara- 
tion and subsidiaries as at December 31. 1942, and the consolidated 
statement o f income for the year 1942; Our examination was made’ in 
accordance with generally acoepted auditing standards applicable in 
the circumstances, except that it was not practicable to confirm re
ceivables from the United States Government, with, respect to whifchv we 
have satisfied ourselves by means of other auditing procedures* .The* 
examination included such tests of the accounting records and other 
supporting evidence and such other procedures as we considered 
necessary.

Various uncertainties in the determination o f the financial position 
during the- war, such as those involved in the possibility o f renegotiation 
of government contracts, the estimates of tax liability, provisions for 
depreciation and amortization, and the estimates of various con
tingencies, are set forth in the notes to the accounts.

NOTES- TO
Renegotiation of G overnm ent Contracts.— War profits control legisla

tion gives the Government the right under certain conditions to re
negotiate and adjust profits realized on contracts and subcontracts with 
resulting reduction in and. refunding of profits realized on such con
tracts. Because of the uncertainties involved; it is impossible to 
estimate at this time the effect, if any, of- such renegotiation upon 
the financial statements of the Corporation and its subsidiaries.

Basis for Federal Tax Provisions—The final liability for Federal 
income taxes for the years* 1930, and 1935 through 1941, has not yet 
been determined. The Revenue Act of 1942 contains many provisions, 
including relief provisions, upon which various interpretations can be 
placed and it will be some time before its ultimate efiect can be 
determined. Although additional taxes may be levied for these years, 
it is believed that reasonable reserves have been provided.

Depreciation and Am ortization .—Special amortization allowances for 
emergency facilities are computed over a period not in excess of five 
years and are- subject to adjustment i f  the emergency terminates before 
the end of that period. Provision for depreciation of other facilities is 
being made to meet the added burden on plant and equipment resulting 
from pressure to secure maximum production.

Estimated Additional Costs Arising Out of War.—For the year 1942; 
as in. the year 1941, a reserve of $25,000,000 was provided for those
costs applicable to this period arising out of war and which because
o f the high'rate of operations must be deferred until, a future time, 
as well as for transition to a peace-time basis at the end of the war.

Inventories.— At* Dec. 31, 1942, certain inventories-are carried at'cost 
or. market, whichever is lower, and certain, others are canned at cost 
as determined under the last-in, firstfout inventory, method*. As out
lined inutile annual report for 1941, .toe last-in, first-out inventory
method was adopted, as at Jan. 1, 1941, and was made applicable to

ACCOUNTS
certain, materials. This method was extended to certain other materials 
in 1942.! resulting in a reduction in inventories at Dec. 31, 1942, 
and in income before calculating Federal taxes for the year 1942, of 
approximately $1,500,000 as compared with the method followed in 
I94L Inventories at Dec. 31, 1942, included cost, less billings, of 
contracts in progress of $28,475,595 as compared with $8,858,739 at 
Dec. 31, 1941.

Fixed [Asset Valuation— The gross values at which the tangible 
property, plant and equipment are carried in the consolidated balance 
sheet hate been determined, from and based upon toe findings of the 
United; States Bureau of Corporations, and accepted by the Bureau 
of Internal Revenue of. the Treasury- Department, as at the initial- date 
o f organization of the Corporation, plus actual cost o f additions since, 
and less credits for the cost of properties sold, retired or otherwise 
disposed of.

Insurance Reserves.—Although, in view of the present emergency, out
side insurance against fire, windstorm, marine, war damage and related 
losses has been placed on a substantial part o f  the subsidiary com
panies’ insurable assets, the balance in the reserve for insurance at 
Dec. 31, 1942, is held available for absorbing possible losses of til is 
character in connection with properties not so insured and for other 
emergencies.

Basis of Consolidation— The consolidated balance sheet and the 
statements o f  accounts present the combined results for United States 
Steel Corporation and subsidiaries for. the year ended Dec. 31, 1942. In 
these statements, intercompany accounts and intercompany profit in 
inventories of the subsidiary companies have been eliminated. The 
effect on the consolidated balance sheet and related income account 
of the exchange situation with respect to investment in roreign assets 
and- the earnings from loreign transactions is not material.

In our opinion, the accompanying: consolidated balance sheet and 
related- statement o f income, together with the notes thereto, present 
fairly the position of United States Steel Corporation and its subsid
iaries at December 31, 1942, and the results of the year’s operations 
in the light of the circumstances set forth in the preceding paragraph 
and in conformity with generally accepted accounting principles applied 
on a basis consistent with that of the preceding year except for the 
change in method of inventory valuation referred to in the notes to 
the accounts, which change has our approval.

New York, March 9, 1943 PRICE, WATERHOUSE & CO.

SUMMARY OF FINANCIAL OPERATIONS
For the Year 1942 o 

Additions to Working Capital
Income __________ _______________ ___________________ ______  $71, FI 8; 569

Add: Depletion, depreciation and amortization of emer
gency facilities __________________________123,727,517

Estimated additional costs applicable to this period
arising out of war.______ ____ ___________________ _ 25,000,009

Insurance; contingent and miscellaneous expense
provisions __________________________________ 11,378,723

Amortization credited directly to fixed assets_______  2,22.4,162
Loss on sale of fixed assets.___________________ ____  4,434.013

Proceeds from sales and salvage of fixed assets____________  18,494,946

Total Additions _________________________________________  257,077,930
Deductions from Working Capital

«
Prices and Wage Rate**

Prices of major steel products today are about the 
same as in 1939*. In addition to higher taxes, 1942 costs 
were affected! by wage rate and; salary increases occa
sioned: by or resulting from; directive orders of the 
National: War Labor Board, and* by increases in the costs 
of materials and services bought outsidfe. The average 
cost of an hour o f  labor has increased, about 53 per cent 
since 1929. The composite price of such representative 
steel products as bars, pMes*, rails,, shapes, sheets and 
strip in 1942 was two per cent lower than in 1929. In
creases in labor costs have not been offset by increases 
in steel prices.

Volume and Earnings
In 1942, U. S. Steel) received for its products and* serv

ices the largest sum* of money in any year in its history. 
It paid out the largest sum in any year for wages and* for 
products and services bought from others. But it earned 
for its stockholders the smallest sum per dollar of sales 
in any year when it had earnings* except in two years. 
In. 1941', sales* increased: over the previous year by $543 
million and the payments for workers increased by $164 
million; in !ESM2, sates increased $244 million and the 
payments for workers increased $154 million.

ment— resulting in a series of costs in the filling of the 
order. These costs fall into four general classes: (a) em
ployment costs, which consist of wages and salaries, 
social security taxes and pensions; (b) taxes; (c) the cost 
of buying products and services from, others; and (d) the 
costs of maintaining the property, which comprehend 
the items—-wear and usage of facilities, estimated addi
tional; costs caused by war, and interest on indebtedness.

The sum left over—to be paid in part to the owners 
and in part carried forward for future needs of the 
enterprise—is not a technical cost o f operation. Yet it 
must be clear that, unless there be a return, even though 
a limited one, to the 218,485 stockholders who own this 
property, the damper upon private enterprise will be 
such that economical financing for future needs is likely 
to be seriously affected.

There are three groups—workers, government and 
owners—vitally interested in whatever dollars remain
after meeting other costs. The totals for these groups
in 1942 and 1941 were:

1942 1941 Per Cent
($ millions i Increase

Workers ____ . _ 783 628 25
Government _ __ __ ____ .____  204 169 21
Owners-jof preferred stock- _ _. __ 25 25 _ _

— of common stock. _ ... 35 35
Carried forward for future- needs— 12 56 — 78

Expendfed for property, plant and equipment___$il7,546,022
Expenditures charged to insurance, contingent

and miscellaneous reserves.________________  9,276,474
Long-term debt retired_______________ ______41,385,831
Other deductions _______________    1,352,587
Dividends declared on preferred and common 

stocks _______________________________________  60,032,685

Total D eductions________________________________________  229,593.599

Increase in Working Capital___________________________ $27,484,331

This Increase Is Accounted, for as Follows; 
Increase in Current Assets 

U. S. Government and other, marketable
securities __________________________________$161,556,352

Notes and accounts receivable____________ ... 17,184,442
Inventories _____________________ ____________  27,965,307

206,706,101
Less: Decrease in cash_______________________ 83,396,352

123,309.749
Increase in Current Liabilities ideduct!

Accounts payable and accrued lia
bilities other than taxes_________  $21,089,431

Accrued ta x e s_______________ ______  74,735,987 95,825,418

War-time Caste Trends
The table following sets forth U. S. Steel’s sales and 

costs in 19401 compared* with previous year. ,
v The tabulation showa clearly the position of U, S. 
as a cdordliaated* transporting
manufaetuTiJag properties put intb service by the order 
of the customer—which in 1942 was largely the Govern-

It will be noted? that for each dollar paid in dividends 
to the owners of the common stock, the cost o f workers 
was. about twenty-two dollars and taxes were about six 
dollars. It is obvious that any substantial increase in 
the- cost of workers or in taxes could only be met by still 
further absorbing the returns to the owners or by in
creasing the prices of steel products.

Increase- in working capital________________________ _____ $27.484';331

This foregoing has been prepared, and is distributed 
solely for the purpose of furnishing financial and statis
tical information. It is not a representation, prospectus, 
communication or circular in. connection with; any pres-

CAPITAL STOCK AND

Charitable, Edwsational; Btc.i..—_______________________________ ________
Insurance: Companies,-. _ i _ _ _ ____________________________ _______
Other. Companies-:-i_— ____ __________■____ ______________ _____—---------
' Fiduciaries __ _ ___ ____________ ________________________ ________

SadlvidUaiise^em J _  ____ __________ _ _: _ i ________________

TetalL__-__— _____ _ _ ___________-______________ ___

*15;236 hold* both* classes- o f stock.
The distribution shown is of stockholders of record as at Dec. 3T, 1942

STOCKHOLDERS
Preferred Common Total

Holders Shares Holders Shares Holders (net) Shares
924* 89,079 360 48,282 1,189 137,361
114 407,586 86 39,599 173 447,135
642 .184,449 1,506 369» 736 1,982 504*. 185

7j529* 499,748 5,518 489,093 12,138 988,844
36(7-32 1,172,805 65,518 2,053,609 95,110 3,225,914
20:710 m i 4 4 , 80(318 2; 9€ 8,813 95,136 3,648,957
3j814 569,550 9,990 2,784,120 12,757 3,353,670

70(465 3,602,81-t 163(296* 8i708v252 *218,485 12.306,063

There was no* change in 1942 in the total o f  issued shares.

ent or future sale or purchase, offer of sale or purchase 
of any stock o f  other security of United States Steel Cor
poration or any other corporation. Amounts- stated in 
round numbers, are approximate; precise figures for 
most items are shown in tables. “U. S. Steel” refers to 
the parent corporation, its subsidiaries* or both, as> re
quired fey the context. Since Pearl Harbor ^December 
7, 1941) , censorship regulations have beenadopted 
ing the scope of information which may be given* by 
management.
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(Continued from page 1144)
Balance Sheet, Dec. 31

Assets— 1942 ‘1941 • 
$27,750,918 $28,064,687

_____ 987,936 968,537
_____ 1,552,815 1,144,530
_____ 1,198,542 733,239
_____ 275,000

Loans and notes receivable---------------------
Accounts receivable ---------------------------------

_____ 12,000
27,529 

_____ 294,022

2,075
24,501

257,696
Construction tools and equipment-----------
Interest and dividends receivable------------

28,056
4,342

_____ 48,136.

35,128
82

34,636
_____ 23,977 10,719
_ __ 472,489 512,974

Accumulated ordinance deficiency------------ __ _ 122,784 196,974

^ tal ______________________________ _______$32,798,546 $31,985,778
Liabilities—

Capital stock ($25 par)______________________$11,805,525 $11,805,525
Long term debt---------------------------------------
Notes payable, bank------ ------- ---------- ------
Accounts and wages payable---------------------
Property taxes — — ---------------------------
Federal Income taxes accrued-— -------------
Accrued interest on bonds......—------------ —
Accrued interest on notes-------------------------
Other accrued liabilities----- ------------ - - - - -
Deferred liabilities ----- —— — —
Unadjusted credits----- -------------------- ------
Capital reserve — — —---------------------■---
Sinking fund reserves----- -------------- —
Corporate reserves ---------------------------------
Earned surplus since Nov. 1, 1940-----------

Total --------------------— — --------------------
-~V. 157, p. 1077.

9,295,460

348^718
149,956
305,000

93,898
739

323.482
23,977

355,029
8,287,795

700,513
564,090
544,366

9,535,672
24,000

408,142
150,044

10T204
580

75,817
10,719

321,625
8,337,957

373,086
565,869
275,537

$32,798,546 $31,985,778

Chicago Mill & Lumber C o— 30-Cent Dividend—
The directors have declared a dividend of 30 cents per share on 

the common stock, no par value, payable March 31 to holders of record 
March 15. Last year, the following payments were made: April 1, 
July 1 and Oct. 1, 30 cents each; and Dec. 21, a year-end of 60 cents. 
— V. 157, p. 129.

Chicago & Southern Air Lines, Inc.—-12 V2-Cent Div.—
A dividend of 12 Va cents per share has been declared on the com

mon stock, no par value, payable April 1 to holders of record March 
1 5 . Distributions of 50 cents each were made on Jan. 2, last, and on 
June 30, 1942, compared with 15 cents on June 30, 1939.—V. 157, 
p. 519.

Cincinnati & Suburban Bell Telephone Co.—Earnings
(Including Citizens Telephone Co.)

Calendar Years— 1942 1941 1940
Local service revenues------------ ------- $10,759,374 $10,203,866 $9,573,447
Toll service revenues— —--------- 1,387,910 1,218,045 1,077,505
Miscellaneous revenues —— -------- 523,940 501,570 466,116

Total —------!------ $12,671,225 $11,923,481 .:$11,117,067
Uncollectible operating revenues— 2,402 5,101 8,522

Total operating revenues----------- $12,668,823 $11,918,380 $11,108,545
Current m aintenance------- ------- — 1,997,403 1,968,548 1,937,591
Depreciation expense_______  — 1,690,154 1,628,669 1,605,666
Traffic expenses — ------------ — - 1,364,840 1,268,580 1,308,003
Commercial expenses------------------ 609,249 588,892 587,451
Operating rents --------- ------------------- 37,740 32,510 30,530
Gen. and misc. expenses...___:------ 1,112,987 966,330 938,059

Net operating revenues— _______ $5,856,449 $5,464,850 $4,701,240
Federal income taxes--------------------- 1,350,000 1,147,990 842,094
Federal excess profits taxes------- ♦1,014,300 520,052 51,000
State, local and social sec. taxes— 1,061,311 1,045,891 1,044,884

Net operating income---------------- $2,430,838 $2,750,917 $2,763,282
Other income ___;------------------- --- - 46,042 20,264 33,077
Miscel. deductions from income— 118,947 117,835 14,130

Income avail, for fixed charges- $2,357,933 $2,653,346 $2,782,208
Interest deductions ------- —— _— 42,920 47,316 52,196
Divs. on common stock— ------- — 2,387,506 2,596,950 2,473,956

t $72,493 $9,081 
fDeficit. •

1942

$256,056

1941

Income balance _______________
♦Less excess profits tax credit of $112,700.

Comparative Consolidated Balance Sheet Dec. 31 
Assets—

Total plant and other investments_______ ____

Working funds _______________________________
Temporary cash investments----------------------------
Accounts receivable --------------------------------------- -
Material and supplies---------------------------------------
Deferred charges --------------------------------------------

Total -----------------------------------------------------------
L iabilities-

Common stock ________________________________
Premium on capital stock------------------- ___-------
Notes sold to trustee of pension fund_________
Advance billing and customers’ deposits_______
Accounts payable and other current liabilities.
Taxes accrued but not due—-------------— —
Dividend declared, payable after close of year-
Deferred credits ---------------- -------- ----------------- __
Depreciation reserve — ------_— ______ _______
Other reserves ________________________________
Contributions of telephone plant_____________
Unappropriated surplus __-----------------------------

Total  ____________ — — ________________
—V. 156, p. 956.

(The) City Apartment Corp 
Called—

All of the outstanding 10-year 1st & ref. mtge. bonds dated April 20. 
1935, have been called for redemption as of April 20, 1943 at 100 and 
int., plus the face amount o f the non-detachable interest warrant. 
The total amount to be paid per $100 is $126.93. Payment will be 
made at the Mercantile Trust Co. of Baltimore, trustee, Calvert and 
Redwood Sts., Baltimore, Md.

City Investing Co.—Obituary—
Robert E. Dowling, President and director, died on March 16 in 

New York, N. Y„ at the age of 76 years.
Mr. Dowling was also President, Treasurer and director of the R. E. 

Dowling Realty Corp.; President and director of the 270 Broadway 
Corporation; a director of the City Bank Farmers Trust Co., the 
National City Realty Corp. and the New York Life Insurance Co., and 
a trustee of the East River Savings Bank. He was a member and 
former Governor of the Real Estate Board of New York.—V. 156, p. 
1234.

Cleveland Automatic Machine Co.—Accrued Dividend
A dividend o f $1.75 per share has been declared on account of accu

mulations on the $7 cumulative first preferred stock, no par value, 
payable April l  to holders of record March 26. Distributions of $3.50 
each were made on March 31, July 15 and Oct. 15, last year. Arrear
ages as at Dec. 31, 1942, amounted to $68.25 per share, it was stated.

156, P* 1235........ „ . ....................... ,

$49,453,333 $48,306,156
1,369,792 1,335,068

13,350 10,865
2,284,040 2,402,400
1,158,080 888,059

478,315 740,903
164,286 65,363

$54,921,195 $53,748,818

$30,221,600 $30,221,600
72,756 72,756

1,014,846 1,119,778
388,643 312,495
808,110 1,204,689

3,259,143 2,353,026
513,767 676,964

9,888 7,749
14,843,053 13,933,967

10,000 10,000
16,749

3,762,640 3,835,795

$54,921,195 $53,748,818

Baltimore—Bonds

Coca-Cola Bottling Co, o f  New York, Inc.—5Qtf Div.—
A dividend of 50 cents per share has been declared on the capital 

stock, payable March 30 to holders of record March 23. Payments of $1 
each wbre made on Sept. 28 and Dec. 18, last year, as against $2 on 
Dec. 27,. 1941, and $1 on Sept. 26, 1941.—V. 156, p. 2096.

Collingwood Terminals, Ltd.—Initial Dividends—
Initial dividends of 25 cents each per share were declared on the 

no par common and preference stocks, payable April 20 to holders of 
record March 31.—V. 139, p. 4123.

Columbia Oil & Gasoline Co.—Court Reserves De
c is ion -

Three judges of the U. S. Court of Appeals at Philadelphia have 
reserved decision on the petitions of a minority group of common 
stockholders of company for the annulment of the order of the SEC 
approving the company’s voluntary plan of dissolution to comply with 
the Commission’s order under Section 11 (B) of the Holding Company 
Act of 1935.

The minority group led by L. J. Marquis & Co. of New York argued 
that the plan which will give the common stockholders $1 per share 
on their 2,336,826 shares of Columbia Oil is unfair and that the offer 
by the Phillips Petroleum Co. to purchase all the Panhandle Eastern 
Pipeline common stock owned by Columbia Oil for $10,436,826 has 
expired by its own limitations and accordingly the Commission’s order 
approving the dissolution plan is ineffective because of the vital factors 
of the plan was the sale of the Panhandle common to Phillips.

A third point raised by the stockholders was that the Commission 
went beyond its authority in allowing Columbia Oil and its parent 
Columbia Gas & Electric and their officers and directors to be released 
from any liability in law suits filed by Columbia’s common stockhold
ers against them for upwards of $20,000,000. The release was an 
important part of the dissolution plan—V. 157, p. 1077.

Columbia Gas & Electric Corp.—SEC Approves Capi
tal Offer—

The SEC conditionally approved on March 16 applications filed by 
Columbia Gas & Electric Corp., Its wholly-owned holding company sub- 
sidiary, Atlantic Seaboard Corp., and two of the latter’s subsidiaries, 
with respect to proposed capital contributions by Columbia to Atlantic, 
and by the latter to Amere Gas Utilities Co. and Virginia Gas Distribu
tion Corp., as well as as to its non-utility subsidiary, Virginia Gas 
Transmission Corp.

Transactions include: (a) Columbia Gas & Electric Corp. tb sur
render to Atlantic Seaboard Corp., as of Dec. 31, 1937, as a capital 
contribution, $2,112,000 of 6% Income demand notes of Atlantic. Of 
this amount $1,295,000 is to be used by Atlantic Seaboard Corp. to 
create special capital surplus available for certain charges in connec
tion with its property account, and $817,000 as a reserve in the 
amount of its own contribution to its subsidiaries; (b) Atlantic Sea
board Corp. to surrender to its subsidiaries, as of Dec. 31, 1937, as a 
capital contribution, a total of $817,000 income demand loans of its 
subsidiaries in the following amounts: Amere Gas Utilities Co.,
$38,000; Virginia Gas Distribution Corp., $112,000; Virginia Gas Trans
mission Corp., $667,000; said capital contributions to be used by the 
respective companies to create special capital surplus available for 
charges in connection with their property accounts.—V, 157, p. 1077.

Columbus &  Southern Ohio Electric Co.—Dillon, Read 
& Co. to Reduce Underwriting Charges—

The Securities and Exchange Commission on March 22 approved a 
proposal recently filed by Dillon, Read & Co., which modified its claim 
for fees in connection with its participation in the sale of bond issues 
by two subsidiaries of United Light & Power Co. in 1940.

In connection with private sale by Michigan Consolidated Gas Co. 
of an issue of $2,000,000 of first mortgage bonds, 4% series, due 1963, 
to two insurance companies, the firm proposed to reduce its finder’s 
fee from $10,000 to $7,500.

In the subsequent sale by Columbus & Southern Ohio Electric Co. of 
an issue of $29,000,000 of first mortgage bonds to underwriters for 
resale to the public, the firm proposed to reduce its fee from $101,598 
to $25,475 so that its total compensation would not exceed the com
pensation payable to an uriderwriter whose participation was not in 
excess of 5% of the total.—V. 156, p. 2096.

Commonwealth & Southern Corp.—Sale Approved—
The proposal of Transportation Securities Corp., a subsidiary of Com

monwealth to sell its investment in Springfield Transportation Co. to 
A. C. Allyn & Co., Inc., and Equitable Securities Corp. for 18,000 shares 
of Commonwealth’s $6 preferred stock, was approved March 17 by the 
Securities and Exchange Commission. >

The Commission directed that within 15 days after the consummation 
of the transaction. Commonwealth shall take steps to purchase from 
Transportation far cash, at a price to be approved by the Commission, 
the 18,000 shares of its own preferred stock so acquired by Transpor
tation.

The securities of the Springfield company consist of 5,000 shares, the 
. entire issue of that company’s capital stock. The sale is part of a 
program of C. & 3. to divest itself of its transportation interests.

Justin R. Whiting, President of Commonwealth announced March 21 
that the sale by Transportation Securities Corp., of its stock in Springe- 
field Transportation had been completed,

It is anticipated that the shares of preferred stock received by 
Transportation will be acquired by Commonwealth and cancelled in 
accordance with a further order of the Commission.

Earnings for February and 12 Months Ended Feb. 28 (Incl. Subs.)
Period End. Feb. 28— 1943—Month—1942 1943—12 Mos.—1942

$ $ $ $
Gross revenue—______  17,903,244 16,023,079 193,273,298 176,156,807
Operating expenses___  6,011,630 6,032,961 70,573,022 71,257,955
Deprec. and amort —— 1,907,039 1,815,351 23,182,196 20,720,282
General taxes _.---------- 6,011,281 3,822,611 16,175,499 15,934,348
Federal income taxes—_ —  ______ 10,124,649 12,107,655
Fed. excess profits taxes ______ __ ___ 25,099,448 9,219,452

Gross income _______ 3.973.295 4,352,156 48,118.484 46.917.114
Interest --------------------- 1,374,620 1,771,626 16,951,797 19,303,181
Divs. on pfd. stk. of

subsidiaries ________ 976,813 976,813 11,721,917 11,721,374
Other deductions_____  189,624 528,590 7,893.655 3.924,521

Net inc., before divs. 
on pfd. stock of
parent corp. ------- 1,432,237 1,075,127 11,551,115 11,968,039

—V. 157. p. 1078.

Commercial Shearing; & Stamping; Co.—10-Cent Div.
A dividend of 10 cents per share has been declared on the common 

stock, par $1, payable March 31 to holders of record March 15. Dis
bursements last year were as follows: March 27, July 1 and Sept. 30, 
10 cents each; and Dec. 19, 20 cents.—V. 155, p. 1307.

Concord Electric Co.—Earnings—
Years End. Dec. 31—

Operating revenues__________________________
Expenses of operation_______________________
Maintenance_______________________ _________
Depreciation________________________________
Amortization of suspense____________________
Taxes "(incl. Federal inc.'and exc. profits taxes)

Income from operations____________________
Non-operating revenues______________________

Gross income__________________ ____ _______
Income deductions (interest i____________!______

Net income transferred to earned surplus___
Preferred dividends — ______________
Common dividends__________________________

Balance Sheet, Dec. 31. 1942
Assets—Fixed capital—electric, $2,448,387; non-operating property, 

$77,061; miscellaneous ipyestinents, $90,51^; jeash, $62,853;. accounts

1942 1941
$697,578 $688,988
318,139 306,186
35.319 34,447
39,829 52,686
7,854 7,854

159,881 153,712

$136,556 $134^.02
1,264 5

$137,820 $134,107
4,654 4,008

$133,166 $130,099
13,500 13,500

130,000 140,000

receivable, $119,837; materials andr supplies, $58,389; prepayments, 
$9,934; miscellaneous suspense, $24,434; total, $2,891,408.

Liabilities—Cohimon stock (50,000 shares— no par), $1,100,010; pre
ferred stock ($100 par), $225,000; notes payable, $255,000; accounts 
payable; $21,950; customers’ deposits, $9,215; taxes accrued, $80,644; 
mtejrest accrued, $642; miscellaneous accruals, $2,812; reserves, $817,- 
119; contributions in aid of construction, $12,967; earned surplus. 
$366,049; total, $2,891,408.— V. 157, p. 217.

Concord Gas Co.—Accumulated Dividend—
A dividend of 75 cents per share has been declared, on account o f 

accumulations on the 7f/c cumulative preferred, stock, par $100, payable 
May 15 to holders of record April 30. A similar distribution was 
made on this issue bn..Feb, 15, last, while in each of the 22 preceding 
quarters a dividend of 50 cents per share Was paid.—V. 156, p. 1016.

Connecticut Light &  Power Co.—Income Statement-
calendar Years—

Operating revenues _______________
Operation __________________ ______
Maintenance ______________________
Provision for depreciation________ _*
Provision for taxes— Federal income

Federal excess profits—________
Local, State and other F edera l-

Net operating revenues— ______
Rent for lease of utility plant—

Utility operating income______
Other income __________ _______

Amortization of debt discount and 
expense, less premium on debt— 

Interest charged to construction - 
other deductions______ ___________

1942 1941 *1940
$25,319,039 $23,010,145 !$20,818,548

11,354,091 9,863,414 8,616,,392
1,120,599 1,466,103 1,336,761
2,379,401 1,995,234 1,964,,482
1,599,140 1,267,815 991,,000
1,356,446 732,658
1,803,806 1,725,236 1,596, 117

$5,705,556 $5,959,685 $6,313 ,796
340,955 341,500 343, 113

$5,364,601 $5,618,185 $5,970,,683
56,771 31,738 36,.944

$5,421,372 $5,649,923 $6,007,,627
1,780,974 1,800,308 1,819,019

113,163 113,209 113,261
Cr92,863 Cr29,406 Cr2,,805

33,592 13,382 14,,454
Net in com e---------------------------------  $3,586,506

Cash dividends— preferred stock— _ 717,879
Common dividends________________  2,841,612
Earned per common share_________  $2.50

♦Certain item in 1940 reclassified.
Condensed Balance Sheet, Dec

$3,752,340
374,242

3,444,378
$2.94

31

Assets—
Utility p lant_____ _______________ _________
Investment and fund accounts_____________
Post-war refund of excess profits tax_______
Cash .__________ ;___________:____________
Special deposits __________ — I____ I I ’
Working funds_________________________ _
Temporary cash investments________________
Notes and accounts receivable—____ ________
Loans to officers and employees™____________
Receivables from subsidiary companies____ _
Interest receivable ___________________ ____
Fuel supplies ____________   HI
Materials and supplies._________________
Prepayments __________    _I_II!
Unamortized debt discount and expense__ _
Work in progress____ __________ ______ ___
Other deferred debits—___________  IIIII

Total ________________________________ _
Liabilities—

5Va %• cumulative preferred stock__________
♦$2.40 preferred stock___ ;_______________ _
$2,20 preferred stock.:_________ ______

mmon stock (1,148,126 shares, no par)___
Long-term debt— ____ _____________ _______
Notes payable________________________IHH
Accounts payable ___________________ ._IIIH
Payables to subsidiary companies—— HI 
Matured interest and dividends declared—
Customers’ deposits ___________   ■*_
Taxes and interest accrued—. ___ _
Other current and accrued liabilities—HHI
Deferred credits _________ _________ _
Reserve for deprec. of utility plant____HHI
Injuries and damages reserve.;__ _________
Contributeons in aid of construction___ ___
Capital surplus _
Earned surplus___ __________ ________I_IHIH

Total _________ ;_______________ ____._____
♦Represented by 116,084 shares, *no par, 

shares, no par.—V. 157, p. 990.

1942

112,328,932
2,033,040

53,316
1,261,723

692,716
35,000

7,981,583
2,515,024

24,506

10,872
1,366,146

950,877
121,713

2,325,302
744,904
945,298

$4,063,698
374,242

3,444,378
$3.21

1941
$

107,859,873
2,060,546

1,1651488 
926,775 
34.900

3,3291823 
56,808 
3,810 

386

2,15ll508
58,238

2,439,127
1,029,054

902,630

133,391,250 122,018,966 

6,804,400
5,804,200

11,000,200
46,217,240
48,881,500

690lm

6441617
233,677

4,136,786
54,365
34,475

11,237,781
147,806
711,011
109,727

3,487,693

46,217,240
49,213,000

1,000,000
785,593

153
872,432
247,692

3,036,370
140,940
32,885

9,389,920
120,149
678,998

3,479ll94

-  133,391,250 122,018.066 
tRepresented by 220,004

Consolidated Edison Co. of New York, Inc.—Output—
The company on March 24 announced that System output of elec- 

tncity (electricity generated and purchased) for the week ended 
21, u19? 3’ amounting to 170,000,000 kwh., compared with 153.- 

500,000 kwh. for the corresponding week of 1942, an increase of 10.8%. 
Local distribution of electricity amounted to 165,500,000 kwh., com
pared with 152,200,000 kwh. for the corresponding week of last year 
an increase of 8.8%.—V. 157, p. 1078. .

Consolidated Vultee Aircraft Corp.—-New Securities 
Listed—

The New York Stock Exchange on March 22 admitted to the list and 
to dealings the common stock ($i par; and the $1.25 cumulative con
vertible preferred stock (no par).

The Consolidated Aircraft Corp. common stock and Vultee Aircraft 
In™L coin™on, and P u r r e d  stocks have been suspended from dealings!

The Schroder Trust Co. has been appointed transfer agent for the 
common and preferred stock.— V. 157, p. 1078.

Consumers Power Co.
Period End. Feb. 2 8 -

Gross revenues._______
Operating expenses
Deprec. and amort____
General taxes _______
Federal income taxes__
Fed. excess profits taxes

Earnings—
1943— Month— 1942 1943— 12 Mos.— 1942

$5,056,323 $4,560,394 $53,183,948 $51,118,460 
1,551.261 19,445.660 19,059.7181,605,805

567,290
1,592,102

561,040
1,277,026

7,486,824
3,081,883
3,072,230
6,879,245

6,528,738
3,336,804
3,919,817
4,481,458

$1,201,127
390,122

$1,171,067 $13,218,037 
389,203 5,682,777

$13,791,925
4,554.853

$811,005 $781,865 $7,535,260 $9,237,072
285,389 285,389 3,424,817 3,424,816
— 65,378 652,783 783,339

$525,616 $431,198 $3,457,661 $5,028,917

Net income ________
Divs. on pfd. stock_____
Amort, of pfd. stock

expense, e t c .______ _

Balance _____________
—V. 157, p. 991.

Continental Can Co., Inc.—Conversion to War Work 
Largely Completed—

At the annual meeting of stockholders held on March 23 Carle C 
Conway, Chairman of the board of directors, stated that although the 
full effect of Government restrictive orders is now being reflected in 
a decline in the current sales volume of metal containers, it is ex
pected that the production of cans in 1043 for foods and other sup
plies essential to the needs of our expanding armed forces^ our allies 
and civilian requirements, should be helpful in maintaining the com
pany’s volume, particularly in packers’ cans. In addition, Mr. Con
way pointed out that the preliminary. work in converting the facilities 
to war production was now largely completed, and that on some con
tracts first deliveries were how beginning to be made. As an examole, 
he c ’ted the comoany’s manufacture of airplane assemblies, first deliv
eries of whicii, iyejre made, in December ,
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■ Expansion of the company’s |irodne)iid& o f paper, fend new? types of 
containers is progressing satisfactorily, according to Mr, Conway. A 

,.plant recently purchased at Roofcaway, N.. J>, will be equipped for the 
manufacture . of fiber drums of the type manufactured by The Con
tainer Co. of Van . Wert, Ohio, which company was acquired in De- 
cfembeT of last year. This plant will supply the eastern market for 
these containers.

The recent sale of an additional $14,000,000 of 3% sinking fund 
debentures to a group of life Insurance companies gave the company 
funds for general corporate purposes, including the financing of cur
rent and possible post-war developments, Mr. Conway stated. The 
company is cooperating with other industries in post-war planning and 
steps are now being taken for the establishment of a special com
mittee to carry on this work in the company.

Carle C. Conway, John L. Johnston, Matthew S. Sloan and Sidney J. 
Weinberg were re-elected as class C directors of the company for a 
term of three years.—-V, 157, p. 1078.

Corn Products Refining Co.—65-Cent Dividend—
A dividend of 65 cents per share has been declared on the common 

stock, par $25, payable April 26 to holders o f record April 2. A 
similar distribution was made on Jan. 25, last. Payments last year 
were as follows: Jan. 20, April 20 and July 20, 75 cents each, and 
Oct. 20, 65 cents.—V. 157, p. 8.

Cramp Shipbuilding Co.—New President, etc —
Commander Henry E. Rossell, U. S. N., retired, has been elected 

President and General Manager of this company, and Captain Garland 
Fulton, U. S. N., retired, has been elected a Vice-President, Captain 
Fulton has been chiei engineer of Cramp since 1941.

Rear Admiral William G. DuBose, U. S. N., retitred, who relinquishes 
the office ol President and General Manager at his own request, will 
devote all his time to the chairmanship of the executive committee, 
to which post he was elected in October, 1940, when the Cramp yard 
was reopened.

Joseph P. Ripley, Chairman of the Board, on March 3 said that on 
the death of James Reed, first President of the reorganized company, 
Admiral DuBose assumed the presidency in addition to his duties as 
Chairman of the executive committee, but insisted at the time that 
this other duty would be only temporary.—V. 153, p. 1127.

Creamery Package Mfg. Co.—37 Mi-Cent Dividend—
A dividend of 37'/a cents per share has been declared on the common 

stock, payable April 10 to holders of record March 31. A like amount 
was disbursed on Jan. 11, last, and in each quarter during 1942.— 
V. 157, p. 8.

Cuban Telephone Co.—Resumes Common Dividend—
The directors have declared a dividend of $1 per share on the com

mon stock and the usual quarterly dividend of $1.50 per share on the 
6% preferred, stock, both payable March 31 to holders of record 
March 15. The last payment on the common stock was $2 on Dec. 31, 
3931.—V. 151, p. 242.

(A.) De Pinna Co.—Pays Five-Cent Class A Dividend
The directors have declared a dividend of five cents per share on the 

$1 par class A stock, payable April 1 to holders of record March 26. 
Distiibutions of 7‘/a cents per share were made on this issue on Jan. 2, 
April 1 and July 1, 1942; none since.—V. 156, p. 1149.

Detroit Steel Products Co.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the no par 

value common stock, payable April 10 to holders of record March 31. 
Payments last year were as follows: April 10, July 10 and Oct. 10, 
25 cents each; and Dec. 21, 50 cents.—V. 156, p. 1149.

Diana Stores Corp.—Earnings-
6 Mos. Ended. Jan. 31—

Net sales __________ ______
Net profit _______________
Earnings per common share. 
—V. 156, p. 1468.

1943
$2,376,851

108.072
$1.87

1942
$1,163,521

63,136
$1.13

Dolese &  Shepard Co.—To Pay $1 Dividend—
The directors on March 17 declared a dividend of $1 per share, 

payable April 1 to stockholders of record March 15. Similar distribu
tions were made on Aug. 1 and Dec. 10, last year; on Aug. 30 and 
Oct. 30, 1941; on Nov. 1, 1940, and on Dec. 10, 1938.—V. 156, p. 1951.

Duke Power Co.—Earnings—
Years End. Dec. 31—  1942 1941

Gross revenue ___ ____________________________ $42,323,979 $40,357,545
Oper. exp., taxes, reserves for renew. & repl._.. 35,012,341 33,031,864
Interest on bonds and notes:___________________ 1,566,134 1,572,486
Res. for amort, of elctric pit. acquis, adjust.-- 589,380 ______

Net income _________________________________  $5,156,124 $5,753,196
Preferred stock dividends________ _____________ 19,859 19,859
Common stock dividends_____________ ________  3,787,678 4,140.192

The surplus account for the year ended Dec. 31, 1942, follows: 
Surplus, Dec. 31, 1941, $15,224,514; net income for 1942, $5,156,124; 
transferred to surplus Irom reserves lor renewals and replacements, 
etc. (incl. $881,640 credited in 19411 which reserves were estimated to 
have exceeded adequate requirements by not less than this amount, 
$9,534,390; miscellaneous credits to surplus, $66,379; total, $29,981,407. 
Dividends: Preferred stock, $19,859; common stock, $3,787,678; trans
ferred to capital surplus, $10,419,909; reserve for amortization of 
electric plant acquisition adjustments—account year 1941, $589,380; 
surplus Dec. 31, 1942, $15,164,582.Balance Sheet December 31, 1912

Assets—Plants, lines, substations, rejal estate, water rights, rolling 
stock, etc., $192,799,554; investments in other companies, $5,970,84a; 
cash on hand and amounts due from banks, $3,710,921; U. S. tax 
anticipation notes and certificates of indebtedness, $4,500,000; State 
!and municipal bonds, $63,398; notes, accounts and interest receivable, 
$4,398,514; materials and supplies, $5,824,599; deferred charges, 
$82,690; total, $217,350,524.

Liabilities— Common stock (1,010,047 shares, no pari, $75,753,549; 
7%- cumul. pfd. stock (par $100), $283,700; funded debt, $38,000,000; 
notes and accounts payable, $5,608,836; accrued interest on bonds, 
notes, etc., $259,910; reserve for taxes, $7,705,641; reserves for re
newals and replacements, etc., $70,266,791; reserve for amortization 
of electric plant acquisition adjustments, $3,534,102; deferred credits,

February—
Gross from railway___
Net from railway_____
Net ry. oper. income__

From Jan. 1—
Gross from railway___
Net from railway_____
Net ry. oper. income... _ 
—V. 157, p. 816. .

(Allen B.) Du Mont Laboratories, Inc.—Proposes to 
Split-Up Both Classes of Common Stock—

The directors on March 18 . voted to recommend to the stockholders 
that the class A and class B common stock be split oh the basis of 
ten new shares for one of the present shares. Stockholders will meet 
on May ,3 to vote on this proposal. Approval of a majority of each 
of the classes of common stock, A and B, is necessary.

According to an announcement, this recommendation was voted be
cause the amount of stock available for public participation is small 
inasmuch as there are only 56,000 shares of class A stock outstanding 
and 56,000 shares of class B stock, all of which class B stock is owned 
by Paramount Pictures Inc.

The Du Mont company at present is devoting all of its facilities to 
war production work. The company operates a television station 
W2XWV at 5.1,5 Madison Ave., New York, N. Y., and several production 
and research plants at Passaic, N. J. Two other television stations

ad  of construction, $679,803; surplus,
,524.—V. 157, p. 692.

: Pacific Ry.— Earnings—
1943 1942 1941 1940

$204,700 $183,300 $149,938 $128,341
55,844 54,253 38,769 33,925
13,922 15,801 10,125 5,611

413,200 365,400 303.227 250,277
121,254 109,091 88,698 61,477
45,478 36,427 27,884 5,453

now on the air, W9XBK; in Chicago and W6XYz ln f t*oa Angeles, 
utilize Du Mont equipment in their televised broadcasts.—V. 154, p. 540.

Eagle-Piciter Lead Co. (& Subs.)—Annual R ep ort-
Year End. 11 Mos. End.

Period— Nov. 30,’42 NOV. 30,’41
Net sa les___ —  __________________ —— $40,272,209 $36,742,187
Production and manufacturing costs--------------  31,478,975 29,461,562

Gross operating profit-------------------------------- -
Selling expenses ——--------------------- ----------
Traffic, warehousing and shipping expenses....
General and administrative expenses______,___
Bad debt provision (less recoveries>_____

Income of Northeast Oklahoma RR Co.______
Other income _____________________ _______

Total income _______
Interest on indebtedness..

Abandoned projects, prospecting exp., etc.
Federal and State Income taxes_________
* Federal excess profits__________________

Approp. to reserve for fut. decl. Hii lnv. values.

Preferred dividends paid—  
Common dividends paid___

Earned surplus at end of period__________
Earnings per common share___ __________

Assets—
Cash in banks and on hand_________
*Accounts and notes receivable_______
IT. S. Treasury tax anticipation notes.

Other assets

Construction work in progress. 
U. S. Government obligations.
Other investments____________
Treasury stock______________
Prepa.d and deferred charges. 
Patents, goodwill, etc_________

Total
Liabilities—

Bank indebtedness ____________________________
Purchase money obligation____________________
Accounts payable ___________________ _________
Preferred stock div. payable_______ ____________
Common stock div. payable____________________
Customers’ credit balances____________________
Accrued liabilities _______________ ___________
Prov. for Federal and State income taxes.___
Bank indebtedness___________________________
Purchase money obligation____________________
Reserves for self insurance____________________
Reserve for future decline in inventory values.
6% cumul. preferred stock ($100 par)________
Common stock (par $10.)______________________
Capital surplus _______________;________ _______
Earned surplus since Jan. 1, 1935____________

$8,793,235
973,524
300,771

1,137,777
97,789

$7,230,625
887,064
289,726

1,140,280
113,215

$6,283,374 $4,850,330
567,698 334,845
210,267 145,722

$7,061,338 $5,330,897
135,687 89,896

2,713,231 1.632,160
562,247 285,175
955,000 635,585
945,000 '764,415

$1,750,173 $1,923,666
500,000 500,000

$1,250,173 $1,423,666
3,327,100 2,467,813

$4,577,273 $3,891,479
32.934 32,934

532,946 531,446

$4,011,393 $3,327,100
$1.37 $1.56

942.
ov. 30

1942 1941
$2,862,585 $1,763,022
3,729,211 4,575,194

139,149 50,006
7,162,718 6,343,444

937,499 815,048
9,356,722 10,689,235

496,240 393,648
156,668 106,068
283,893 36,244
64,128 113,112

458,339 497,431
1 1

$25,647,155 $25,402,453

$500,000 $500,000
813,750 898,664

1,266,369 1,362,872
8,233 8,233

266,723 265,973
. 37,231 30,127
695,115 734,629

2.069,469 1,517,724
3,000,000 3,500,000

203,437 1,017,187
319,033 283,545

1,000,000 500,000
555,400 555,400

9,000,000 9,000,000
1,900,999 1,900,999
4,011,393 3,327,100

Total -------------------------------------------------------  $25,647,155 $25,402,453
*kess reserves for doubtful accounts and notes of $302,035 in 1942 

and $418,647 in 1941. tLess reserves for depletion, depreciation, etc. 
of $23,767,681 in 1942 and $21,551,550 in 1941.—V. 157, p. 863. ^

Eastern Air Lines, Inc.—Annual Report—
Comparative Income Account

Calendar Years—

Net operating income 
Other income ________

Total income ______
Income deductions____

1942
$15,355,810

10,671,762

1941
$13,666,591

11,466,418

1940
$10,700,578

8,949,117

1939
$7,599,647
6,472,969

$4,684,048
979,360

$2,200,173
310,533

$1,751,461
358,995

$1,126,678
15,411

$5,663,407 $2,510,706 $2,110,456 $1,142,089
28,266

230,000*3,777,905 901,000 535,000

$1,885,503 $1,609,706 $1,575,456 $883,824
$3.28 $2.81 $2.80 $2.06

excess profits tax of

Net inc. for period—
Earns, per sh. on cap.

stock ______________
^Includes provision for estimated Federal 

$3,150,000 after post-war credit of $350,000.
Balance Sheet, Dec. 31, 1942

Assets—Cash in banks and on hand, $3,695,932; U. S. Government 
securities, $6,050,000; other short-term securities, $1,398,133; accounts 
receivable, $4,106,057; other investments, $65,505; post-war refund of 
excess profits tax, $350,000; flying equipment (less reserve for depre
ciation of $2,186,822), $1,932,950; buildings and other equipment (less 
reserves for depreciation of $799,666), $725,016; spare parts and sup
plies (less obbsolescence reserve of $332,975), $214,684; deferred 
charges, $172,152; total, $18,710,428.

Liabilities—Trade accounts payable, $703,340; estimated provision 
for Federal income and excess profits taxes, $4,250,752; accrued lia
bilities, $361,442; air travel plan deposits, less transportation pur
chased, $518,106; transportation purchased not yet used, $221,396; 
reserve for overhaul of flying equipment, $89,297; common stock 
(issued and outstanding 575,608 shares represented by capital equal 
to $5 per share i, $2,878,040; capital surplus, $3,508,919; earned 
surplus, $6,179,134; total, $18,710,428.—V. 157, p. 602.

Ebasco Services, Inc.—Weekly Input—
For the week ended March 18, 1943 the System inputs of client 

operating companies of Ebasco Services Incorporated, which are sub
sidiaries of American Power & Light Co., Electric Power & Light Corp. 
and National Power & Light Co., as compared with the corresponding 
week during 1942 were as follows:

—Thousands of Kilowatt-Hours—
Operating Subs, of— 1943 1942

------Increase
Amount Pet.

Amer. Pwr. & Lt. C o... 171,875 154,339 17,536 11.4
Elec. Pwr. & Lt. Corp.. 92,663 71,872 20,791 29.0
Natl. Pwr. i i  Lt. Co___ 124,533 103,591 20,942 20.2

The above figures do not include the system inputs of any com
panies not appearing in both periods.—V. 157, p. 1080.

Edwards Mfg. Co., Augusta, Me.—Resumes Dividend
The directors on March 23 declared a dividend of $1.50 per share 

on the common stock, payable April 1 to holders of record March 25. 
A distribution of $2 per share was made on Dec. 15, 1937; none since. 
—V. 151, p. 2191.

Electric Boat Co.—Special Offering—Hemphill, Noyes 
& Co. on March 23 made a special offering of 15,720 
shares of capital stock (par $3) at 13Vs, with a commis
sion of 30 cents. The offering was oversubscribed. A 
total of 18,100 shares were bid for and allotments were 
made on a basis of 94.7%. There were 69 purchases 
through 32 firms. Largest allotment was 3,700 shares 
and smallest 45.—V. 156, p. 1862.

. —  — r-r Mî miltiiiwii) ■ ....

(T h e )  E le c tr ic  S tora g e  B attery  C o.— A n n u a l RiepbjSS* 
Sales continued to increase during 1942, totaling $59,630,187,' com

pared with $47,553,160 in 1041 and $33,151,006 hi 1040,
.Reporting to stockholders on the results for 1043, R. C. Norberg. 
President, states; v 6  ■:: .■

‘ ’^ c o m p a n y  is no stranger to war-time operation, In the First 
World War we supplied batteries to all branches o( the armed services 
and continued to supply the Army, Navy and Flying Forces during 
the years of peace that followed.

"As a. result, company’s shift from peace-time production was 
accomplished with a minimum of disturbance to our normal procedures, 
We were experienced in the job that needed doing. And we were 
able to undertake it with but little expansion of our facilities, since 
tne requirements for batteries for military use are not far different 
lrom those of ordinary civilian activities.

"Today 90% of our facilities are engaged directly or Indirectly with 
war production and essential civilian manufacture.”

Referring to the post-war picture, Mr. Norberg states: "Because wo 
were able to shift to war production with only minor expansion of 
facilities, we anticipate a return to peace-time work without a great- 
deal of difficulty. At the end of the war there should be a heavy 
demand from peace-time industries which have been forced to curtail 
operations. A typical example is the automotive' industry,”

Consolidated Income Account for Calendar Years

Sales, net of discounts, returns & allowances.

Other income

Federal normal tax and surtax...

State income taxes.

Loss on foreign exchange____________________
Prov. for possible decline in inventory valuesl 
Provision ior contingencies.________________

1042 1941
$59,020,187 $47,553,169
52,671,884 41,717,745

$6,957,303 $5,835,424
654,564 880*216

$7,611,807 $6,715*634
1,183*671 1.496,368

*3,276,135 1,319,500
54,077 05,393

1269,322 215,614
16,345

-213.081 260,000
618,555 ■ v—

$1,997,028 $3,312,414
1,815,606 2,269.378

$2.20 $3.64
ir post-war refund of

Earnings per share on capital stocL _l.II
* After post-war refund of $364,015.

$28,161.
Notes— (1) Consolidated net income includes net income of subsidi

aries located in the Dominion of Canada in the amount of $191,354 
none of which has been received in the United States.

(2) Included in the consolidated net income is a dividend of $5,377 
received from Willard Storage Battery CO. of Australia, Ltd., whose 
net income, based on the last report available, Oct. 31, 1942, amounted 
to $5,078, for the year ended that date. The accounts of th.s com
pany have not been consolidated.

<3) Cost of sales, etc., includes provision for 'depreciation and pro
vision for amortization of emergency plant facilities in the amount 
of $757,754 and $21,074, respectively.

Consolidated Balance Sheet, Dec. 31, J D4‘>
Assets—Cash, $4,816,676; marketable securities, $5,912,388; notes, 

acceptances and accounts receivable, trade dess allowances for doubtful 
notes, acceptances and accounts receivable of $204,410), $8,987,939: 
inventories, $13,673,008; accrued Interest and claims receivable, $42,183; 
officers and employees, $2,836; U. S. war savings bonds held for sale, 
$45,712; miscellaneous assets, $33,541; stock of and advances to wholly- 
owned subsidiary (not consolidated,), $42,171; notes and accounts 
receivable maturing subsequent to 1943, $111,041; post-war refunds of 
excess profits taxes, $392,176; other investments, $1,238,085; real 
estate, plant and equipment (less allowances for depreciation and 
amortization of $19,483,480), $9,625,429; deferred charges, $517,408; 
patents, trademarks and agreements, $2; insurance fund securities, 
$48,514; employees’ war savings bond fund (cash), $93,127; total. 
$45,582,236.

Liabilities—Accounts payable, $3,053,825; accrued salaries and wages, 
$200,075; accrued taxes, otner than income taxes, $631,646; accrued 
commissions and allowances, $79,892; accrued Federal and State taxes 
on income for 1942 and prior years, estimated (less U. S. Treasury 
notes, tax series C, of $900,000), $4,138,954; accrued foreign taxes on 
income, estimated, $200,619; other accrued accounts, $189,057; other 
current liabilities, $138,403; employees’ subscriptions to war savings 

$93>127; deferred income, $19,261; reserve for insurance, 
$48,514, reserve for contingencies (including reserve of $478,000 fo” 
possible decline in inventory values), $1,486,821; common stock (911,810 
no par shares), $23,616,092; earned surplus, $11,780,450; common stock 
m treasury (4,000 shares.), $100,000; total, $45,582,236.—V. 156, p. 1951.’

Erie RR. $10,000,000 Serial Notes Offered—Awarded 
to Bankers in Competitive Bidding—A new Ussue of 
$10,000,000 3j/8% secured serial notes was offered pub
licly March 25 by Halsey, Stuart & Co., Inc., and Otis & 
Co., Inc., at prices producing the following yields: 1944 
1%; 1943, 1.40%; 1946, 1.75%; 1947, 2%; 1948, 2.25%;
Into o2i45%; J950, 2-6.5% ; 1951> 2.80%; 1952, 2.95%; 1953, 3.15%. The note issue was awarded to the bankers 
March 24 through the competitive bidding route, on a 
bid of 100.145 as 3V8s.

Other bids submitted were Shields & Co. group, 100.0399 for 
and Salomon Bros. & Hutzler group, 100.271 for 3>/4s.

The notes are to be dated March 3.5, 1943 and will mature $500,000 
on each March 15, 1944-52 inclusive and $5,500,000 on March 15, 1953. 
Definitive notes in coupon form in the denom. of $1,000, and in fully 
legistered form in the dencm. of $1,000 and authorized multiple; 
thereof. Principal and int., March 15 and Sept. 15, payable at office 
or agency of company in New York. Notes due 1944-52 inclusive not 
redeemable prior to maturity. Notes due 1953 redeemable at option, 
oi company, as a whole or in part, upon 30 days’ notice if redeemed on

i^ erest ^abe an<* days’ published notice if on any other date, at 
102.2''*' on March 15, 1944 and thereafter at prices reduced %% for 
each subsequent 12 months’ period or part thereof; plus in each 
instance accrued interest to date of redemption.

Issuance and sale of these notes are subject to authorization by the 
Interstate Commerce Commission.

Purpose—The net proceeds to be received by the company from the 
sale of these notes will be used d )  to the extent of $2,928,000 to pav 
at or before maturity a like principal amount of New York, Lake Brie

i western Docks and Improvement Co. bonds, due July 1, 1943, 
wmen constitute a first mortgage lien on certain New York Harbor 
Terminal properties owned by Erie RR., and (2) to the extent of the 
balance of the net proceeds, to reimburse the treasury of the company 
m part lor the purchase from Reconstruction Finance Corporation

,Feb: of $14-000>000 collateral trust 4% notes due Jan. I,1953 at 103%% and accrued int.
Security—These notes will be secured Initially by $12,500,000 of Brie 

RR. 1st consol, mtge. 4% bonds, series B, due Jan. 1, 1995. The 
indenture will provide that, as notes are retired, collateral snail be 
released ratably, so that outstanding notes will at all times be secured 
by 125% in principal amount of pledged bonds.

Annual Report—In his remarks to stockholders, Rob
ert E. Woodruff, President, states:

General—The year 1942 will go down in the history of our country 
as one of outstanding performance by many industries, including the- 
railroad industry. Erie, among others, has exceeded all previous rec
ords in traffic handled in the year 1942. In the transition to War
time transportation, Erie has played a vital part in the movement o f 
troops, war materials, consumer goods and civilian travel. Many of its 
new efficiency records have been largely due to the cooperation of 
shippers in heavier loading and more prompt loading and unloading of 
cars, and to the cooperation of the various branches of our Federal 
Government. For the War and Navy Departments, we have established 
facilities and arranged for ground and covered storage in transit of 
war materials, foodstuffs, medical supplies, etc. During 1942, because 
of the submarine menace, the diversion of petroleum and petroleum 
products to overland tank car movement to eastern territory presented 
the railroads with an acute transportation problem, and the Erie has 
been an important factor in the solution of this problem by handling 
a substantial amount of this traffic. We did not have any congestion at 
any point on our line, including the Port of New York, at any time
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f & t ;  Brie rtpnsenwttvefi stationed a* strete*ic1locations 
';.%b - tin itari States and Qanada have been helpful to the 

^ ittjaiy eevvlce^ Industry and civilian pub ic. ■ -■ ■ -■
.AWiHkptf the importance of transportation in the war effort, we 
have' considered it a patriotic duty to maintain our equipment and 

'-highest'' efficiency and have conducted a continual 
campaign-'^ith this end in view.
: Fiin*nelal~r-Preferred - dividends were paid in 1942 at the rate of $5 
per share, amounting to $1,959,214, and dividends on common stock 
attd certificates of beneficial interest were paid at the rate of $1 per
share, or $2,445,801. , _ _ _

At a meeting of the board of directors held on Jan. 29, 1943, the 
following determination of available net income for the year 1942 and 
tke disposition therof in accordance with the mortgage indentures and the reorganization plan was approved;
Income available for fixed charges---------------- ----------- — 52£®®2,265
Total fixed charges---------------------------------------------------------  fa,7B4.jn.

Avail" b’e net income------------------------------------------------------ $13,197,954

^Appropriation for capital expenditures fund reserve..-- $1,026,185 
Appropriation for sinking fund—first mortgage bonds—  300,000
Interest' on Erie RR. gen. mtge. income 4% A bonds to o

be paid April 1. 1943-----------------— -----------------2,^ ’oi9Appropriation lor sinking fund—gen. mtge. income bonds 263,21«
Dividends preferred stock at $5 per share payable quar- _ 

terly March 1, etc...-----------------------------   1’96a’001
/  Remaining balance of available net income------------------ $12,326,952

Directors considered it advisable m> pursue a conservative dividend 
policy, to continue to reduce outstanding indebtedness even though the 
company’s funded debt was considerably reduced in connection with 
its reorganization, and to remain in a liquid current position because 
of the uncertain future. The board has also had in mind, however, 
the fact that the certificates of beneficial interest in 82A  of the 
outstanding common stock were taken by former refunding and im
provement mortgage bond holders at $37.17 per share in connection 
with settlement of their claims in the reorganization proceeding.

Financial Changes—Equipment trust obligations totaling $3,860,000 
and all remaining amounts due on equipment conditional sales con
tracts amounting to $461,089 were paid during the year; $1,211,000 
of 1st consolidated mtge. bonds, Series B, $1,632,000 of gen. mtge. in
come bonds, Series A, and $658,000 of Erie RR. Ohio Division 3V4 A 
bonds were acquired for current and future sinking fund purposes, 
and $69,000 of Long Dock Co. consol, mtge. 3% A  bonds were pur
chased from proceeds of sale of property; these retirements and acqui
sitions totaling $7,891,089, resulting in reduction of $301,382 in annual 
interest charges. ,

There were sold during the year $5,955,000 of 1st consol, mtge. 4 .*■ 
bonds, Series C, due Aug. 1, 1957, at par net to the company and the 
proceeds used with $298,642 of current cash to redeem $5,955,850 of 
1st consol, mtge. 4% '/ bonds, Series A, due Jan. 1, 1957, at 105, 
resulting in an annual saving of approximately $22,300.

First consol, mtge. bonds, SJeries B, in amount of $634,650, gen. 
mtge. income bonds, Series A, in amount of $380,790, and 3,807.9 
shares of preferred stock were issued and certain cash payments were 
made, in acquiring $1,346,500 of New York & Greenwood Lake Ry. 
prior lien 5 A bonds.

In addition to these debt reductions, the company acquired during 
the year $209,150 capital stock of Paterson & Hudson River RR., 
$2,250 capital stock of Paterson & Ramaoo RR.. and $82,600 capital 
stock of Sharon Ry., leased lines; increasing the ownership of the 
capital stocks of such companies to 70',;. JWA and 66'; , respectively.

The New York. Lake Erie & Western Docks & Improvement Co. 5s. 
in amount of $2,960,000, mature on July 1, 1943, and it is planned to 
pay and retire these bonds at maturity.

Except for principal payments on equipment obligations maturing 
currently, Erie’s next funded debt maturity is $2,482,000 New York & 
Erie RR. 1st mtge. 4s, maturing May 1, 1947, which arc not callable. 
In Dec. 1942, Erie purchased $2,500,000 of U. S. Treasury l 3-4',; bonds 
dated Dec. 1, 1942, due June 15, 1948, which have been set aside in 
anticipation of this maturity.

Associated Companies—Company on Julv 31, 1942. acquired the prop
erties of the following subsidiary compares in New Jersey: Arlington 
RR„ Bergen County RR., Bergen & Dundee RR.. Docks Connecting 
Ry. Co., Erie Terminals RR., Long Dock Co., Newark & Hudson RR., 
New York, Lake Erie & Western Docks & Imnrovement Co., Paterson, 
Newark & New York RR. and Penhorn Creek RR.

Northo-’ »F , of N°w .Tersev—C'unpanv is largely a suburban line. 
It has $1,000,000 capital stock, all outstanding in hands of public 
except $800 owned by Eric and $861,000 1st mtge. bonds all outstand
ing with public. Erie RR. has operated tlvs road under a lease which 
was disaffirmed during its bankruptcy proceedings. The disaffirmed 
lease Included a guaranty of payment of dividends at the rate of 4'; 
per annum by Erie, which guaranty was endorsed with a reference 
to the lease, on each capital stock certificate. The U, S. District 
Court for the D ’strict of New Jersey recently confirmed a reorganiza
tion plan  for Northern RR. of N. J. providing for an exchange of 
Certain Erie securities for securities of Northern RR. of New Jersey— 
and the plan is to become effective by Feb. 28, T943.
••' -New Tr —k ♦ ' v-k.e Fv,—Fri* owns $95 000 of $100,000 of
New York & Greenwood Lake Ry. stock outstanding and in April, 
1942, made an offer to exchange certain Erie securities for New York 
& Green wood Lake Ry. nrior lien 5 A bonds, of which there were 
$1,471,600 outstanding with public (plus $50,738 of New York & 

I.ok*' RoPu'ov ,’">come bn,ids <arch<> newbie for $6,862 New 
York & Greenwood Lake Ry. prior lien 5'*- bondsi. Under this ex
change offer, all but $70,900 of the prior lien bonds had been acquired 
by Feb. 19, 1943. Erie has filed an application with the Interstate 
Commerce Commission for authority to acquire the property of New 
York & Greenwood Lake Ry. subject to the outstanding bonds.

•Ne'v YorV. $nvqi«»hatina & western — A Plan of Reorganization 
for Suscniehanna has been filed by New York Life Insurance Co.. 
Mutual Benefit Life Insurance Co. and Prudential Insurance Co. of 
America w th the U. S. /District Court for the District of New Jersey 
and the ICC. The plan includes a provis on that the capital stock of 
the company (99'; of which is owned bv Eriet has no value and 
shall receive no interest in the reorganized company.

Nev ’  »sev *  N»w York R.P.—There hp"" bepn no definitive dnvel- 
ppments in the proceedings for reorgan’zarion of this company which 
are pepdug before the U. S. D’strict Court for the D’strict of New 
jersey. Company's property is being operated by a trustee •appointed 
by the court.

Income Statement for Years Ended December 31
1942 1941

Railway oner>ring revenues—Merchandise.
Coal and coke-------------------------------------
Passenger ________ i-----------------------------

. M-tl ____________________ ............... .......
Express ------ ---- ----------------------------------
Miscellaneous „ „ -------------- -- ---------------

Total ___________- ______________ _ __
Maint. of way and structures.---- -----------
Maintenance of equipment----------------------
Traffic -------------- ----------- ---- ------------------
Transportation _________........ ................ -
Miscellaneous operations --------- --------------
General expenses ----- ----------------- ------------
Transportation for investment—C r _______

Net rev. from railway operation----------
Railway tax a c c r u a ls - - - - ---------- ;----------

; Ra’lwav operating income-------- -
Equipment rents—net -------
Joint facility rents—net----- ---------

Net railway operating income. 
Other income--------------------------

Miscel. deductions from income..

Fixed charges ------------- -------------------------------
Contingent charges --------------------------------------
Income applied to sinking and other res. funds

$98.045.571 $78.447,701
19.856,732 17,350,871
7,438.176 4,723,480

889,254 902.084
1 ,,838,,854 1 ,.101,,371
5,,284.985 4,319,934

133.,353.,572 106,,845..421
12,,514,,817 8,,748,,900
21,,677,,317 18,,931,.603
2.356.890 2,,300,,615

44.064 320 38,,740,523
414.039 214,579

3,,615,,147 3,,251,,600
— 38,,716

$48,,7U.,103 $34,,696;,312
19.505,,471 9,,175,,224

$29,205,631 $25.521.083
D rb .078.405 D r 4,613.,718

245,,605 24.213

$24 372,832 $20.931.584
1.000,071 1,155.382

$25.372.902 $22,086.986
390,637 308,422

$24.982 2$5 $21 .778 543
6.784.311 13,792.205
3,295.218 127.466

563,212 15,140

‘’Dividend? were paid as follows; . ( a iP re f er ) ^  
rate of $5 per share out of available net income- for the year 1941, 
payable $1,25 quarterly on March 1, June 1, Sept, l and Dec. l, 1942 
in total amount of $1,959,214; < b r  Common stock and certificates of 
beneficial interest: Dividends at rate of 50 cents per share out of 
available net income for the year 1941 payable July 10, 1942, and 
Dec, 10, 1942 in total amount of $2,445,801.

Comparative General Balance Sheet Dec. 31
1942

Assets—
Investment in transportation property-------- -
Sinking funds ______________________________
Deposits in lieu of mortgaged property sold-- 
Maintenance funds --------------------------------------

1941

Investments in affiliated 
Other investments l_____

Net bal. receiv. from agents and condnctors. 
Miscel. accounts receivable-------------------------

Interest and dividends receivable.
Other current assets------------------
Deferred asset's------- ------------------
Unadjusted debits ---------------------

■ ' T ota l" ---------:----------
Liabilities—

Common stock:
"Certificates of beneficial interest.

: "Common — ------
Preferred stock (par $1001-  — .
Stock l ability for conversion:

Certificates of benefeial----------- —
Common <$40 per share)_________
Preferred, Series A, 5',; — -----------

Grants in aid of construction-—-----
Long-term debt ____
Traffic and car-service balances—Cr. 
Auditcd accounts and walges uayable.
Miscellaneous accounts payable--------
Interest matured unpaid------------------
Dividends matured unpaid— . ----------
Unmatured interest accrued-------------
Unmatured rents accrued__________
Accrued tax liability________________
Other current liabilities____ ________
Deferred liabilities ------------------------
Unadjusted credits ------------- ----------
Corporate surplus _________________

S $
395,558. 162 375,,523,,602

15,,514 2,,676
838,641 1,,570
200, 166

2,077,,931 1,,960,,741
17,471, 171 26,008,435
4,112,505 1,.632,,490

20,507,,868 20,,173,,617
12,027,,398 2,,000,000
2,653,865 9,,576;,098
3,828,,547 2,,561,,917
5,945, 183 3,,289,,636
6,481, 193 6,,043,,859

106,,814 49,,501
29,852 24,,224

1.608.,228 ■ 1,,018,,070
3,376,,439 2,,614,,204

476,837,,480 452,480,639

77,058,,000 33.712,,800
16,702,342 9;164;294
37,966,,240 16;,224,,759

2,930, 000 46,275,,200
1.141,687 8,,679,,735;
1,413, 773 22,,774,,464
>  31,335

205,383,.515 201, 338,925
1,001,,024 • 1.,338,,358
6,165;,893 * 6,1351,341

516,,379 236,,025
2,483,,622 4,076,,652

291,,707 1,,135221
2,972,,404 2;,910,529

81,;570 156,575
15,487,,202 4,,142,341

8Q9,,136 6,556,097.
4,362,,063 5,159,600

73,544,,308 67;,667.461
26,495,,281 14,,583261

476,837.480 452,480,639
"Represented by shares of no par value stated at $40 per share; 

Earnings for February and Two Months Ended Feb, 38
February—

Gross from railway——
Net from railway_____
Net ry. oper. income— _ 

From Jan. 1—
Gross from railway—. 
Net from railway--:—. 
Net ry. oper. income--. 
—V. 157, p. 1080.

1943
$11,431,800

4.252.737
1,447,121

1942
$9,076,593

2,687,529
1,311,653

1941
$7,273,424 

2.377,960 
1,497; 165

 ̂ 1940
"$6310,413 

L459.049 
600,016

23,113,767 18,602,9.01
8.678.307 5,601,009
3,082,426 2,773,800

14,868,791 13,427,468
4.851,794 3.432.843
3,074,384 1,680,333

Elgin Joliet & Eastern Ry.—Earnings-
1943 1942 1941 1940

$2,568,000 $2,390,322 $2,260,811 $1,638,805
632,898 744,524 1,020,858 504,337
78,353 "4,550 577,278 290,257

5,295,314 5,070,806 4,636,428 3.621,471
1,335,458 1,706,111 2.071,961 1,225,048

208,108
>4.

504,993 1,180,484 685,361

Cleaner Co,—Earnings—
1943

. - - .— — .I- $170,437
1942

$126,713

February—
Gross lrom railway.-
Net from railway___
Net ry. oper. income..

From Jan. 1—
Gross from railway—
Net from railway.—
Net rv. oper. income- 

"Deficit.—V. 157, p. 864.

6 Mos. Ended Jan. 31-
"Net profit _________
tEarnings. per share--------------------------------------- -. $0,84 $0.63

"After charges, Federal income tax, and after allowance for-rene? 
gotiation. of war contracts believed by the management to be adequate. 
tOn 201,919 shares of common stock.

Note—No provision for excess profits 'taxes • was required.— V. 157, 
p. 992.

Exeter £  Hampton Electric Co.-—Earnings—-
Years End. Dec, 31 —

Operating revenues------------------ -----------------
Expenses of operation .......— ------- --------
Maintenance ____________ ___— :-------------------
Depreciation of plant...--- --------------------- ....
Taxes (including Federal income taxes) —

Income from operations . - _______
Non-operating revenues____________ _____

Gross income ------------------------------------ :____
Income deductions (interest, etc.)__________

1942 1941
$413,120 $396,223
235,709 220,073

18,191 18,994
35.590 34.698

"67,505 59,512

$56,125 $62,947
2 16

$56,127 $62,963
7,995 8,630

Net income transferred to earned surplus___  $48,132 $54,333
Dividends paid --------------------------- ----- ______----  42,250 42,250

"After deduction for post-war refund of excess profits taxes.
Balance Sheet, Dec, 31, 1942

Assets—Fixed capital—electric, $1,090,453; lion-operating property, 
$1; miscellaneous investments (book value), $506; c&ih, $62,500; ac
counts receivable, $65,107; materials and supplies, SSSiOSO; prepay
ments, $5,927; post-war refund of excess profits tax, $734; deferred 
debit, $587; total, $1,263,895.

Liabilities—Common stock ($100 par), 8325,000; first mortgage 
3‘V/r bonds, due Nov. 1, 1960, $200,000; accounts payable, $15,U87; 
customers’ deposits, $19,554; taxes accrued, $43,725: interest accrued, 
$1,859; miscellaneous accruals, $1,519; reserves, $449,724; earned sur
plus, $207,428; total, $1,263,895 - -V. 157, p. 131.

Fall River Gas Works Co.—Earnings—
Period End. Feb. 28—

Operating revenues __
Operation ____________
Maintenance _________
Taxes _______________

1943—Month- 
Si 13,486 

58,126 
5,701 

25,902

—1942
$96,018
51,829
5,601

23,671

1943—12 Mos.—1942 
$1,124 819 $968,564 

639,586 585,093 
75,531 61,036 

228,551 202,859

Net operating revs..._ 
Non-oper, inc.—net __

$23,756
416

$14,917
2,538

$181,152
41,712

$119,575
67,333

B alance___ ________
Retire, res. accruals__

$24,172
6,333

$17,455
5,000

$222,864
73,333

$186,908
60.000

Gross income __
Interest charges ____

$17,838
401

$12,455
567

$148,531
5,773

$126;908
6,301

Net income _______
Dividends declared __

$17,437 $11,888 8143,758
105,890

$120,607
1151817

Balance Qf income_________________________ $J4.339.5‘>4 $7,853,732
Dividends paid in 1942------------------------------------ "4,405,015 ---------

-V. 157, p. 816.

Fyr-Fyter Co.— 10-Cent Class B Dividend—
The directors have declared a regular dividend o f  SO' cents per share 

on the class A stock, no par value, and a dividend of IQ cents per 
share on the class B stock, no par value, both payable April 15 to 
hclders of record March 31. A distribution of 50 cents on tne class A 
sto#k wa< me**:, on Jan. 15, last. - • ^

Four dividends of 50 cents each were also made on the class A 
stock on Jan. 15, April 15, July 15 arid Oct. 15, last yefir.—V. 155, 
p. 1599.

Operating revenues > $1,876,374
. 1941 

$1,833,841
Ope ration! •; ________-
Ma i n t e n A n c e —_ -
Depreciation - - -  — -
♦Taxes _____ -------- ---

121; 199 • 
105,399 , 
470,451

106,000
95,299

387,755

• Income from operations- -. 
Non-operat.ng revenues. _ _ _ _______ ____

$249,545’
35,468

$264,409
• 72,609

- Gross income ______—
Income deductions (interest, etc.i—- - -

$285,013
Dr2,617

$337,010
477

. Net income transferred to 
Dividends paid __ _

surplus----- --- $287,630
325,853

$336,541
325,853

"Including Federal income taxes after deduction for post-war refund 
of excess profits taxes.

Balance Sheet, Dec. 31, 1912
Assets — Plant and equipment, $5,369,412; miscellaneous physical 

property, $18,176; ’cash, $256,478; accounts receivable, $306,87d; mar 
terials and supplies, $391,264; post-war refund of excess profits tax, 
$15,315; prepaid insurance, $26,189; prepaid interest, $800; total, 
$6,384,510.

Liabilities—Capital stock ($25 pari, $2,962,300; premium on capital 
stock, $981,700; .notes payable, $175,000; accounts payable, $91,835; 
consumers’ deposits, $11,512; tax liability, $293,278; other accrued La
bilities, $1,715; unadjusted credits, $43,151; depreciation reserve, $l,- 
217,143; other reserve ,̂, $41,615; contributions for extensions. $4,549; 
surplus, $560,712; total, $6,384,510.—V. 157, p. 219.

Florida Power & Light Co.—Earnings—
Period End. Jan. 31— 1943—Month—1942 1943—12, Mos.—1942

Operating revenues___  $1,647,614 $1,711,337 $17,605,601 $17,335,569
Operating expenses__ _
Federal taxes
Other taxes ‘___ _____
Property retire; reserve

appropriation _

Net oper. rev,
Rent from lease of plant

(net) ---------- ---------

Operating income-__
Other income (net).—

Gross income _______
Int., etc., deductions-..

Net income

556,832
222,531
88,163

605,997
150,190
87,917

6,483,589
2,055,939

939,894

6,660,751
1,684,537

942,348

175,000 175,000 2,100,000 1.916,666

$605,088 $692,233 $6,026,179 $6,131,267

' ,, ■ . — '—  , , ----- .... V - —- 2,112

$605,088
913

$692,233
2,446

$6,026,179
7,157

$6; 133,37ft 
' 596,157

$606,001
.355,842

$694,679
345,031

$6,033,336
4,264,934

$6,729,536
4,234,407

Divs. applic. to pfd. stocks for the period .

Balance _____ .___
—V. 1ST. p. 728.

8250,159 $349,648 $1,768,402 §2,495,129
1,153,008 1,153,008

$615,394 $1,342,12i

Fundamental Investors, Inc.—20-Cent Distribution—
A dividend of >20 cents per share has been declared on the common 

stock, par $2, payable. April 15 to holders of record March 31- Dis
bursements during 1942 were as follows: April 15, July 15 and Oct. 15,
20 cents each, and Dec. 22, 30 cents.—V. 155, p, 1407.

Oarlock Packing Co.—Dividend Decreased—
A dividend of 50 cents per share has been declared on the no par 

common stock, payable March 31 to holders of record March 20: 
Distributions of 75 cents pec share were previously paid each quarter 
to and including Dec. 28, 1942.—V. 156, p. 958.

Garner Royalties Co., Ltd.—To Redeem Class A Stock
The corporation has called for redemption as of Apr.l 10, next, all 

of its outstanding class A stock at par ($25 per share) and $1.50 per 
share as a dividend which has been declared thereon payable as a 
premium with the redemption payment. Class A certificates will . be 
redeemed at the Security-First National Bank, paying agent, 102 Pine 
Ave., Long Beach, Calif.—V. 156, p. 1237.

General Foodt Corp.—Annual Report—Net earnings 
ol’ the corporation for 1942 on common stock were $13,- 
135,034, or $2.50 a share, compared with $13,478,400, or 
$2.56 a share for 1941, according to C. M. Chester, 
Chairman, and Clarence Francis, President. These 
earnings are .after all charges, preferred dividends, pro
vision for contingencies, and taxes.

Sales in 1942 were $231,506,460, compared with $180,358,903 in 1941; 
Disposal’ bf unprocessed inventories, coffee, tea, cocoa, and other com
modities, to the Government and to other manufacturers, represented 
$25,198,995 of the company’s 1942 business.

Current assets, cash, inventories, and other items which can nor
mally be converted readily into cash, at the 1942 year-end vverc^gs,-; 
608,997, compared with $78,739,661 the year before. Current liabili
ties, bills, and other obligations payable within one year were $23.-; 
827,170 at the end of 1942, compared with $29,985,037 for the 1941 
year-end. Thus the ratio of current assets to current liabilities was 
3.5 to 1 at the end of 1942, compared with 2.6 to 1 for the pre
ceding year. _

General Foods’ inventories—valued at cost or matket, whichever was
lower...at the end of 1942 stood at $43,407,220. The year before they
represented $57,230,625’, whereas prior to the outbreak of war in 
Europe, at the 1938 year>end, they were valued at $29,865,210. Higher 
commodity costs, and d 50'f increase in dollar sates of our general 
line in the past fOur years, necessitated the higher inventory levels 
since 1938.

Provisions required for direct taxes paid or payable for 1942 
amounted to $3.97 a common share, There was an increase of 41'A 
over the $2.81 a share ill 1941, and an increase of 195'- over the 
$1.34 a share in 1940.

Stockholders are told in the report how General Foods is aiding 
the war effort. Nearly 15'.* of the company’s personnel is now in 
the armed forces, and numerous executives are serving in Government 
and war charity posts. Nearly all of company’s plants are shipping 
foods to Government outlets.

Consolidated Income Statement Years Ended Dec. 31 
(Including wholly owned subsidiary companies in the United States

and Canada)

Net sales ----------------------------------
Cost of good? sold, including pro

vision for depreciation and freight
charges -sv ___—.....................

Selling, adminu and general exps.,
and other .charges-.. ...... .. -

Prov. for profit incentive plan-----

Profit from operations----- /--------
Other income (net)----------- ----------

Profit before prov. for taxes and
contingencies ---------- -

Prov. for Federal ineome tax (in
cluding, surtax I ----- ---------- : ------

Prov. for Fed. excess profits tax-- 
.Provision for foreign income and

profits taxes ----------- ---------------
Provision for contingencies---------

Net profit, carried to surplus--- 
Balance at beginning of year—-

Common dividends — ----- - - - - -
■preferred dividends —- — ~ : -  ~

, E/arned xurplus at end .of year— 32,744,156 . 28,537,770 
Shares of common stock outstand

ing (no par)_______ -----------------  5,359,751 5,251,440.
Earnings per share on common—  82.50 $2.56

1942
$

231,506,460

1941
$

180,358,903

"1940
•$

152,188,335

163,325,089 117,086,934 99.547,390

35,264,439 36,258,114 32,983.927
409,300

32,916,932
793,102

27,013,855
892,245

19,247,518
936,540

33,710,034 27,906,100 '20,184.058

7,416,000 
f 10,300,000

6.477.000
5.260.000

. 4,725,65?

684,000
1,500,000

515.700
1,500,000

214,326

13,810,034
28,537,770

14,153,400
25,562,250

15.244,077
21(496,053

42,347,804
8,928,64a

675,000

39,715,650
10,502,880

675,000

i 36,740; 130 
, 10,502,880 

675,000

25.562,250

5,251,440
$2.77
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•The accounts, o f  fo u r  whony ^wned aulwidtary c o m p a n J e s^ ca te d  in 
Great Britain and5 in the Philippine' Islftnds.M which' heretofore have 
been consolidated with the accounts of . the vparent corporation and ,the , 
othor:- s\tb8i^ary; cohapanies,' havA*been:>ex^d»^ 
in 1941. For purposes of comparison previously reported figures for. 
the year 1940 have been reclassified to reflect-such change. - -■ **, ■ \

tEstimated Federal and Canadi8ih'excess profits tax;p0st“'war credits 
amounting to $l;230,000 have been deducted in determining the provi
sion for excess profits taxes for 1942. Of this amount,. $630,000 
(debt retirement credit) was applied in reduction of the current tax 
liability and the remainder, $600,000, has been shown as a non-current 
assets in the balance sheet.

Note-Depreciation provided for 1942 aggregated $2,563,155 ($2,654,- 
071 in 1941) of which $1,965,781 ($1,795,789* in 1941) has been 
included In •manufacturing costs and $597,374 ($858,282 in 1941) in 
other accounts.

Comparative Consolidated Balance Sheet, Dec. 31
. Assets—

U. S. and Canadian Govt, securities..

Invests, in and advances to subsidiaries—— -- 
Assets of wholly Owned Philippine Islands sub:
Amount receivable from U. S. Govt, for assets
.’ requisitioned ______ ____________________ _...
Estimated post-war. refund of excess prof, tax
Loans to employes-— ______ - _____-_________
Investment in The Best Foods, Inc. - — — -....
Other stocks and bonds, at cost (net)__ —
Balances in suspended banks (net)___________
Long-term notes and. accounts receiv. (net)-—
$Property accounts___ ______________________
Trademarks,. patents and goodwill____________
Deferred charges to operations_______________  1,831,684

1942 1941
$20,574;,969 $7,500,154
•8,252,,405 : *__ ____ ‘
13,374,,403 14,008,,882

.43,407,,220 57,230,,625
1,175,388 1,132,193

i2U,901 420,,901

2,633,,000
600,000
91,,364 87,,446

3,149,,776
505,,467 528,,933

31,,318
570,,523 : 567,,585

29,590,,737 32,667,,960

' Liabilities—
Notes payable to banks_______
Acceptances and drafts payable . 
Preferred dividend payable— *.. 
Foreign drafts discounted___ _

Accrued, expenses _____________ ____________
Salaries, wages, etc., payable and accrued....
Accrued miscellaneous taxes________________ —
Federal and foreign income and excess profits

taxes _______________■_ ______________—.
fNotes payable to banks-------------------------------...
Reserve for contingencies—___________  —
••Deferred credit __ ____ -_________________ _
tlPreferred stock ___ .. . . .___________________

1,831,,684 1,,439,,589.

123,028,,062 118,,765,,363

$4,,500,,000
$21,,206 127,,995
168,,750 168,,750

, 19,,611 36,,561
5,517,,911 .9,,066,,630

506,,345 464,,484
468,,294 1,,271,,624

1,289,,968 1,,261,,193

§15,835,085 13,,087,,800
1,500,,000 ____
3,471,,212 1,,971,,212

721,825 __. _____
15,000,000 15,,000,,000
48,402,,798 48,402,,798
2,350,224

. 32,744,,156 28,,537,,770
Capital surplus ...__________ _________________
Earned surplus ___________ ___ _______ ___ ___
iiSAmount allocated in respect of common stock

reacquired and held in treasury— Dr4,989,323 Dr5,131,454

Total • *__•_____ :_____ _____-_____ _________ - 123,028;062 118,765,363
•Less $6,000,000 applied in reduction of Federal tax liability.
tLess reserve for discounts and doubtful accounts and notes of 

$293,677 in 1942 and $316,397 in 1941.'
JLcss reserves for depreciation of $27,760,575 in 1942 and $25,- 

863,944 in 1941.
§After deducting $6,000,000 of U. S. Government tax series treasury 

notes.
flDue 1947 under revolving credit agreement.
* ''Arising from requisitioning of-asseW, less-Federal tax thereon. .

' 11*150,000 shares Of no par value. >
. ftLssued 5,369,751 shares (including 85,7.78 sharesheid by a . sub
sidiary company for conversion of i t s c J a s s A  stock' ’in hands of , 
publici. : ‘ : V ' ’

>-.r(tfl05,3'll'>xharesv.in.T94!2;.ahd!Llfl^3lL-'Share&:-in-.194.r.v
A cq u is it io n

, Bireley’s, - Inc., of Hotlywood, , Calif-.,a pioneer manufacturer of 
citrus fruit beverages and other,.fruit., products,-.has.joined the General .. 

: Fowls Group of . companies. ... .
This :,%nno«nceine»t was,.made,;ofi, March -22.jointly: by C,. M. Chester, 

Chairman .-,0$. General Foods F r a n k ¥}-.
Bireley, founder o f: the California company. .Will continue /as General 
Manager of „the. newly created. Bireley Division. of .General Foods.
. The Bireley company, now concentrating on essential products for 
the : Wiu*fVeffbrt,-*.Wais- organized in l924.^ »The: . pfoduct .best known by. 
the general public is Bireley Orangrade.—y. , i57, p: 1081.

. G e n e r a l, P u b lic  U tilit ie s ,- In e .— R e q u e st  f o r  S ale  o f  
S u b sid ia r ies  ‘W ith d ra w n —  •
,. The. SEC (Mt -March 22 issued an order consenting to withdrawal of 
the application of (General Public Utilities, Inc,, seeking .approval of 
ĥe sale-to .-Washington Gas & Electric. Co.' of. gji of the issued find 

outstanding capital stock of the follo.Wlt^' subsidiarfes of Spdtliwe.ster)], 
Public Service Co., namely, Arizona Electric Power; Co :, Flagstaff ; 
Electric Light Co., Holbrook Light & Power Co., , and. Southwestern 
Ice Co, . .
’- The "" capital stock of the above-named subsidiary companies of :■ 
Southwestern • Public Service Co. .have already been sold.—V. 156, 
p. 1502.

G en era l In stru m en t C orp .— D iv id e n d  R ate  R e d u ce d —
The directors, have, declared a , quarterly- dividendofTVs 'cents per 

(hare on the common stock, par $1, payable April 1 to holder^-of 
record March' 76, The company previously/paid regular quarterly 
dividends of 15 cents per share on-this issue.—V. 156, p. 1606.

. G en era l In v e sto rs  T rust, B o sto n — 6 -C e n t D ividend.—
The trustees have declared a quarterly.:dlvidend of six-cents per 

share, payable April 20 * to stockholders ‘of record March 31. . Dis
bursements last year were as follows: April 20, July 20 and Oct: "20, 
six cents each; and Dec- 28, eight cents. • ' r' .;."** . v y.v w - i ; ;
• A. W. Smith. President, on March 16 stated; ‘ ‘This trust has elected 
to be classified as a ‘'‘Regulated InVestmentr Company,’1- as defined in 
the 1942 Revenue Act. . As a 'result of: .this classification the trust 
will not be required to pay income taxes on-its .income from, dividends 
and interest, nor on realized capital gains provided all such income is 
passed on to the shareholder in the form' of taxable distributions. '-.This- 
is a special , advantage to investors in lower tax'brackets and to reli
gious, charitable, and educational organizations which pay no income 
taxes, lor the reason that the trust can pay out larger dividend dis

tributions. Jf dm its income than would -be-the case if it was .taxed as
a corporation.”—V. 157, p. 728. . . .

G en era l M o to rs  C orp .— P u rch a se s  from -S tib corttra ctors  
A p p ro x im a te d  $900,000,000 in  1942r— *’* 1 , .*
; General Motors purchases from, thousands , of subcontractors and 

, supplier? scattered widely 'over the country, * to supply ii> ith - parts . 
and materials , for its expanding volume of war goods .production, 
approximated $900,000,000 in 1942, Alfred P. Sloan,.Jr., Chairman of 
the corporation, disclosed March 25 in a statement made preliminary 
to issuing his annual report to stockholders.
* “This extensive -use of subcontractors,’ ’ Mr. Sloan said, - ‘‘is the - 
application to wartime operations of a long-established peacetime 
proedure of Genera? Motors and the, automobile industry in general, 
a procedure, which has .helped to maintain; the ...requirements of .mass 
production through the delivery- of parts ,and subassemblies according, 
to prearranged time schedules. This practice, in the case of the cor
poration resulted in the spread of approximately one-half of its war 
work to outside firms.

“An important phase of the problem of converting from the produc
tion of civilian goods to the production of war .materials was, the. 
change the subcontractors who formerly supplied the . automotive 
industry ha4 fo make in- their plant and facilities and products to 
do their part of the war production job. Additional subcontractors

had to be located and facilities developed to supplement and expand
previous subcqntractixig activities.

Jial:-.1 |>art'. in the production of war mate- 
.;ria*ls“p'i*s*^ of the business economy of .the *.
country. In considering this subject, it is important to keep in mind 
the broad structure of American business before the war. Generally 
speaking, American: industry could be classified under three major 
headings: ' .

“ (a) Those industries, both large and small, engaged in metal pro
duction and fabrication;

“  (b) Other industries producing products made of materials other 
than metal;

“ (c) Those businesses engaged in distribution or service of products 
for the public.

“ Each of th'Ose groups had developed special techniques and skills, 
together with special tools and equipment, to serve their particular 
purposes, * But, due to their highly specialized nature, these techniques 
and equipment were not readily adaptable in fields other than those 
for which they were being utilized. Each of these groups maintained 
large lists of subcontractors within their respective fields. Each 
group formed a network of businesses, and this interwoven network 
was one of the factors that made mass production possible over a 
wide range of products made of many different materials. Many of 
these businesses. never were ‘prime contractors’ in the sense that 
they built finished products for consumer use but served solely as 
specialists in producing parts and assemblies which they, in turn, sold 
to other manufacturers: who made the final product.

“ General Motors has operated almost entirely in the field of metal 
fabrication. Like other units of the automobile industry, it has had 
a broad and successful experience in contracting with thousands of 
outside suppliers to furnish great varieties of materials and parts. 
And these suppliers, in turn, have developed the necessary know-how 
to justify the responsibility assumed in the corporation’s scheme of 
production. These suppliers were General Motors’ peacetime sub
contractors.

"With America’s entry into the war it became immediately evident 
that industry’s contribution must be the maximum producion of war 
materials in the shortest space of time by the most effective utiliza
tion of manpower and productive facilities. The armed services, 
therefore, made the practical approach of placing prime contracts in 
the hands of those organizations which had been accustomed to 
dealing with finished products in peacetime, relying upon them to 
utilize their network of suppliers and subcontractors just as they had 
Used them in the normal channels of trade. This quickly spread the 
work to the largest possible number of companies having the ability 
to produce the materials required. At the same time, it quickly put 
into use the maximum number of usable machine tools and the 
largest possible amount of skilled labor at the points where the 
businesses were already established.

“ Early in the defense program General Motors had decided (1) to 
seek contracts for the more complicated war products rather than for 
those that could be easily fabricated, thereby making maximum use 
of its know-how and organization experience, (2) to concentrate its 
own manufacturing activities on the most difficult parts of those 
products, and (3) to subcontract as much of the balance as possible. 
Formar expression of the corporation’s policy on subcontracting was 
given in a letter dated Feb. 11, 1941, which requested general man
agers of divisions ‘to purchase outside the corporation component 
parts for all our defense projects to the limit of the current capacity 
of the sources equipped ror the specific type of manufacture . . .
and from such other sources in the particular field as we can estab
lish . . . are dependable and competent.’ This course was deter
mined, upon because the corporation believed that, under this policy, 
not only the corporation but the balance of American industry would 
be enabled to make the maximum contribution to the war effort.

“ A related corporation policy which supplemented subcontracting in 
distributing war production activities over the widest possible area 
was expressed as follows: ‘Obtain orders for war products for every 
plant city and every plant. Allot the production where it can be 
produced, with the greatest efficiency and the least new floor space 
and machinery.’ General Motors has always insisted on maximum 
decentralization Of its , manufacturing operations. As a result, this 
policy 'of- obtaining^orders for every plant meant, in effect, the farm
ing out Of those, orders to 107 GeneralMotors owned or leased plants 
in 46 communities and. 13 States in the United States. These plants 
then subcontracted to thousands of other concerns and, in addition, 
aoted..«sw’,aphoontraetora t<H,other outside organizations. The final 
result to 7he corporation, has been the spreading of approximately 

'-one-half *&f '-'its"entire volume of war work to firms outside General 
Motors. .....

'■•M*, V'Shi^exiatoost tail!•-of- -General Motors production in the war effort, 
jas: well: as--in; peace, defals with metal fabrication, the difficulty of 
trying, to - utilizc as -subcontractors those manufacturing businesses 
that7ic-qutside t4ipe*metal fabrication field becomes immediately appar
ent. -There J have - been ‘many instances where the corporation has 
attempted to’ ’ make4 Use of* them and in some cases the effort has 
been successful. Generally speaking, however, the new machine tools 
and'"^eq^ptofcrft^^tied^ of trained supervision available
make* it * difficult to place subcontracts with manufacturers outside 
the field of metal fabrication.
- ’ ‘ ^Ariapre- critical problem* relates to that group of businesses which 
in .peacetime dealt with the distribution and servicing of various 
products for the public. The General Motors dealers are a good 
example o f this group. This is also the group most seriously affected 
by the curtailment of the normal civilian economy. While in some 
'-iMtRhoqs.- îqqncerhs.;;,hay.e been -able to undertake some war 
production,'usually they are successful only when they have in their 
organization men with previous manufacturing experience. However, 
this group' represents a continuing national problem.
, "It 7s recognized .that maintaining the economic vitality of the great 
aggregation of smaller units of industry and business is a matter of 
prime-importance. In these enterprises lies the very foundation of 
the American industrial system. The progressive development of the 
more successful smaller units makes possible the larger ones. It is 
a 'process - that should be continued and encouraged. The problem 
requires the most thoughtful consideration. But this is an . entirely 
d iff^ ^ t ^jective1'freim.- that demanded by. the urgency of war— the 
maximum .prothictlon ,in the minimum time.”

Number of Stockholders—
The total number of General Motors common and preferred stock- 

- holders for -the firsts quarter of 1943 was 414,184 compared with 413,- 
349, for the fourth quarter of . 1942 and with 413,276 for the first 
quarter of. 1942, it is announced.
: .There were 392,656 holders of common stock and the balance of 
21,534 represents holders of preferred stock. These figures compare 
w-itli. 392-010 common stockholders and 21,339 preferred for the fourth 
quarter Lof .,‘1942.-—V. 157, p. .993.

? (R. F.) * Goodrich Co.—Annual Report—
Consolidated Income Account for Calendar Years

(Excluding operations of -European subsidiaries not consolidated 
in the balance sheet i

1942 1941 1940$ $ $
Net sales (after discounts, transp.
. and oxe'se ta x )---___ -_________  238.784,372 211,454,790

Gofrt; -of good?.,sqldr: - ^ . * : ^ - 164,407.826 144,151.913 
Selling, :gen. gnd. atjm.'n.- expenses- - 28.013.745 35.376,197 
Frov. for .depreciation--■____ ____ 4,613,890 4,174,811

• . Profit from .operations--:______ 41,748,911
income credits.____  _______ _ __ 3,195,334

-Total income— :- . . -___ _____ __ 44,944,245
Int. & amort, of bond discount and.
-refinancing: Charges_— ____   1,791,524
Net profitapplicable to a subsid’s

capital stock not owned-.______  1.405
‘’Miscellaneous __ *______     11,980.610
War losses in the * Far East- ______: _____
Prov. for Federal income tax-____  4 054.000
Prov. for Fed. exc. profits tax__:_ 125,592,000 
Provision for contingencies________ 2,000,000

*• Prpfiti for year---------------    9,5240706
Preferred dividends ______________  2,0600.55
Common-dividends. ___________________1,3035255
Earnings per. share on com. stock $5/72

27,751,869
935.457

28,687,326

1,807,027

314
478,609
983,052

3.536.000
7.274.000 
6,000,000

8,608,324
2,060,155
2,606,510

$5.02

10.521,174

1,908,959

2,066
288.792

2 , 200,000

•Including foreign Income - (axes and expenses not relating to the 
current year, less a d ju stm en t o f prior years taxes o f ''Al01.746-'in': 
1941 and $315,942 in  1940. /  ■

tLess debt retirem ent credit o f  $1,885,000 and post-war credit o f  
$960,000. :: . .

includes, provision for foreign income and excess profits taxes of 
$620,000 after post-war credit of $66,000.

Assets—
•Cash ________ ____________________
Marketable securities ______________
tTrade accounts and notes receivable-,__ _
Other accts. and notes receiv. and sundry advs.
Inventories  _____ __ „ ___ _____ _____ _
Cash held under U. S. Govt, contracts (contra) 
Cash held in sink, fund by trustee under the

indentures securing first mtge. bonds___ ____
Investments, advances to other cos. and miscell.

receivables (less reserves)___________________
Investments in unconsolidated subs. (European) 
Post-war refund of - Federal and foreign excess

profits taxes __________ _________________
JReal estate, buildings, machinery and equip.__ 
Deferred charges to future operations______ _

Total - - __________________________ _______
Liabilities—

Bank loan—2’/*'7 (amt. pay. within 1 year__
Bank loans -----------------------------_________ _
Accounts payable ____________ ____ _____ _____
Accrued liabilities ________ _________________
••Provision for Federal and foreign income and

excess profits taxes__________ _____________
Deposits under U. S. Govt, contracts, less ex

penditures not yet reimbursed, per contra-,
tt2'/4'.; bank loan,..:________________________
First mortgage bonds due 1956-:____________
Mortgage gold bonds of a foreign subsidiary-

due Jan. 1, 1943_—________ - — ....... ..... .
Reserve for contingencies__ ____ ____________
Pension reserve _________________ ________
Miscellaneous reserves _____________________ _
Minority stock int. in foreign subsidiary..,___
tJ$5 cumulative preferred stock___ __________
^Common stock ----------------------------------i.____
Earned surplus __ ________ __________________

*e. 31
1942 1941 '
$ $

12,220,930 14,399,755
314,673 ' __

37,481,672 34,152,104
1,960,960 1,207,769

57,469,308 43,338,381
24,773 410,560

733,607 11,592

1,679,353 2,751,875
17,484

1,026,000
48,430,272 50,428.901
2,968,755 2,589,178

164,310,303 149,307,399

1,428,571 ,
§607,747 977,764 /

16,210,639 1114,929,489/
2,504,845 2,503^9

14,643,387 ’3,880,20V'

24,773 410,560
4,571,429 8,571,429

28,279,000 28,490,000

55,853
8,000,000 6,000,000

250,000 lOOiOOO
1,478,153 381,856

4,842 3,512
24,721,860 24,721,860^
44,025,837 44,025,837
18,987,791 12,826,495

164,310,303 149,307,399
•$30,670 in 1942 subject to withdrawal restrictions.
tLess reserve to cover doubtful accounts, discounts and allowances 

of $2,028,801 in 1942 and $3,085,697 in 1941.
JLess depreciation and special reserves of $49,756,657 in 1942 and 

$46,849,748 in 1941.
SWith respect to foreign operations now terminated.
lilncludes di'afts payable to banks and foreign bank loans, $204,138, 

for crude rubber purchases.
••Less U. S. Treasury tax notes of $19,327,200 in 1942 and $7,209,* 

120 in 1941.
tfOriginally $10,000,000, less $5,428,571 paid to Dec. 31, 1942 (1941 

is less $1,428,571 shown above as a current liability.)
^Issued 412,031 no par shares.
SSIssued 1,314,296 shares, less 11,041 shares in treasury.
Cuban Factory Completed—
A new rubber factory in Cuba has been completed and is in oper

ation under the control and supervision of this company, it was an* 
nounced on March 19 by John L. Collyer, President.

Built in Puentes Grandes (Big Bridge), a suburb of Havana, the 
lactory and equipment cost approximately $1,006,000, the announce
ment said. It is operated under the name of Compania Gomera Good
rich Cubana, S. A. (Goodrioh Rubber Co. of Cuba). The project was 
begun in 1940, but halted temporarily by the war.

Products of the factory during 1943 will be exclusively truck and 
bus tires and tubes, and tire repair materials, including camel-back; 
Mr. Collyer announced.

Crude rubber which the factory will use was on hand in Cuban 
warehouses long before Dec. 7. 1941, having been purchased and stored 
in anticipation of requirements. No other crude rubber will be neces
sary this year, the announcement added.

The Cuban company now has 200 employees, including office and 
sales staff. The. organization is headed by Russell F, Moody, Vice- 
President and General Manager.

Official Promoted— , .
Grover D. Motherwell has been appointed Manager of the company's 

Minneapolis district to succeed Arthur J. Martin, who died recently.
Previous to his present appointment Mr. Motherwell was Sales 

Supervisor.---V. 157, p. 993.

Georgia & Florida RR.—Earnings—
Period— Week End. March 14

1943 1942
Operating revenues __  $34,625 $34,000
— V. 157. p. 1081.

Jan. 1 to March 14 
1943 1943

$356,233 $364,233

Gleaner Harvester Corp.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the no par 

common stock, payable March 31 to holders of record March 25. This 
compares with 90 cents paid on Sept. 25. last, and $1.15 on Sept. 25, 
1941.—V. 157, p. 220.

(11. W,) Gossard Co.—Earnings—
3 Months Ended.Feb. 28—

Gross profits from sales__________________
Selling, advertising and administrative exps..
Social security and old age benefit insurance,.

Operating profit ...... .............
Income credits _________________ __ ________

Net profit ___________________________
Depreciation .......-..................... ...... ..... ............
Provision for Federal income and excess profit

taxes on current earnings_____ __
Exchange loss on profits of foreign subsids. _.

Net profit _______________________ ______
Earnings per common share______________  ..
—V. 157, p. 473.

Grand Trunk Western RR.—Earnings-

1943 1942
$572,014 $518,894
399,926 410,918

11,301 11 461

$160,787 $36,515
6152 29.106

$166,939 $125,621
9.812 10,113

89,659 47,219
943 2,170

$66,525 $66,118
$0.31 $0.30

February—: 1943 1942 1941 1940. V.
145,354.278 Gross from railway-__ $2,678,000 $2,129,000 $2,331,540 $2,020,653
99,460,100 Net from railway.......... 844.572 351.353 742.718 488.195
32,123,290 Net ry. oper. income__ 636.398 125.519 538,131 280.004

3,930,267 From Jan. 1—
Gross from railway___ 5,487.000 4.518.000 4.696,057 4,145 3609,840,621 Net from railway_____ 1,734.848 809.192 1,405.111 992.485

680,553 Net ry. oper. income__ 1.333,905 370,333 925,600 566,122

6,121,357
2,060,155

651,628
$3.11

—V. 157, p. 817.

Great Lakes Paper Co.. Ltd.—Accumulated Dividend
A dividend of 25 cents per share has been declared on account of 

accumulations on the $2 cumulative preference stock, class A and 
class 8̂. no par value, payable April 2 to holders of record March 23. 
Distributions during 1$|42 were as follows: April 15, July 2 and 
Oct. 1, 25 cents each, ahd Dec. 31, 75 cents.—V. 156, p. 1864.

Great Lakes Steamship Co.—50-Cent Dividend—
A dividend of 50 cents per share has been declared on the common 

stock, no par value, payable March 31 to holders of record March ,Sl3. 
Payments last year were as follows: March 31. June 30 and Sept. 30*
50 cents each, and Dec. 29, a year-end of $1—V. 156, p. 2223. i
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Power • Co.—Bonds Called— ' ;
' ^h6te have been called for redemption as of April 23, 1943 a total 

df^$e7i}(p«J0 of 1st mtge. 5% gold bonds due Feb. 1,1950 at 103 and 
int, Payment will be made at the Irving Trust Co„ trustee, One Wall 
St.. New York, N. Y. . roUpon presentation and surrender at any time prior to date of re
demption, holders of any of the called bonds will receive 103 and int. 
to April 23, 1943.—V. 157, p. 603.

(Albert M.) Greenfield & Co.—Interest—
. Funds have been made available at the Continental Bank & Trust 

Co. of New York, Fiscal Agent, 30 Broad St., New York, N. Y. for more 
than six years to make payment of certain unpresented coupons due 
semi-annually from Nov. 1, 1929 to and including May 1, 1931 and 
from Nov. 1, 1933 to and including Nov. 1, 1936; :

It is announced that such funds will be returned to the company 
on April 7, 1943 unless the holders of said unpre îented coupons shall 
present them for payment. On and after April 7. “1943, the holders of 
said unpresented coupons will be entitled to look only to the company 
lor payment thereof.—V. 141, p. 438.

Griesedieek Western Brewery Co.—25-Cent Dividend
•A dividend of 25 cents per share has been declared on the common 

stock, no par value, payable April l to holders of record March 19. 
Distributions of $1 each were made on Oct. 5 and Dec. 21, last year, 
as against 50 cents each on Sept. 6, Oct. 20 and Dec. 18, 1941.— 
V. 156, p. 1238.

■ Group Cerjh—75~Cent Preferred Dividend—
The directors have declared a dividend of 75 cents per share on 

the fi'i cumulative preferred stock, par $100, on account of accumu
lations, payable April 1 to holders of record March 24. Disbursements 
last year were as follows: April 1, July 1 and Oct. 1, $1 each; and 
Dec. 23, $1.25.—V. 156, p. 1150.

Gruen Watch Co.—Larger Distribution Declared—
The directors recently declared a dividend of 15 cents per share on 

the common stock, par $1, payable March 26 to holders of record 
March 15. From Jan. 2, 1941, to and including Jan. 2, 1943, the com
pany made distributions of 12 ¥2 cents per share each quarter, and, 
in addition, paid an extra of 12 ¥2 cents on July 1, 1941, and a special 
of 40 cents on March 1, 1943.—V. 157, p. 1082.

Gulf Mobile & Ohio RR.—Earnings-
February— 1943 1942

Gross from railway___  $3,116,483 $2,011,388
Net from railway,.__ „  1,245,085 563,690
Net ry. oper. income__  401,034 243,241

From Jan. 1—
Gross from railway-----  6,307,127 4,065,415
Net from railway_____  2,431,011 1,126,900
Net ry. oper. income__  897,640 496,388
— V. 157, p. 1082.

1941
$1,599,166

487,103
218,113

3,341,340
1,015,654

470,214

Hackensack Water Co. (& Subs.)-
• Years Ended Dec. 31—
Gross operating revenue____________________
Gross non-operating revenue_______________
Net earnings _______________________________
Interest charges t net 1____________________
Retirement _______________________________
Normal and surtax--________-_____________
Excess profits tax_________________________

• Balance available for dividends_________
-*-V. 156, p. 1689.

-Earnings-
1 Q4.9

$4,24 ,̂676
11,120

2.042,864
532.699 
328,058 
355,300
110.700

1940
$1,397,959

273,941
48,483

2,854,288
543,363
99,104

1941
$4,269,176

8,505
2,193,156

536,117
319,638
408,932
91,072

$716,107 $837,397

Harvard .Brewing Co.—To Pay Five-Cent Dividend—
. A dividend of five cents per share has been declared on the $1 par 
Common stock, payable April 15 to holders of record March 31. This 
compares with 15 cents paid on Sept. 30, last; five cents on April 15. 
1942; 15 cents on Sept. 29, 1941, and five cents on April 15, 1941.— 
V. 156, p. 2131.

Haverhill Gas Light Co.—Earnings-
■Period End. Feb;28— 1943—Month—1942 1943—12 Mos.— 1942

Operating revenues __ $54,071 $48,446 $586,017 $552,354
Operaton ___ — _ 34,892 32,765 378.592 354,701
Maintenance — — 1,491 2,631 30,267 30,159
Taxes _______ • 8,731 7,539 93,591 86,743

Net oper.“ revs.— _ $8,956 $5,512 $83,568 $80,751
Non-operating inc.—net 175 538 6,723 10,718

Balance __________ $9,131 $6,050 , $90,290 $91,468
Retire, res. accruals__ 2,917 2,917 35,000 35,000

Gross income _____ $6,215 $3,134 $55,290 $56,468
Interest charges _ . _ 46 43 521 546

Net income ___  __ $6,169 $3,090 $54,770 $55,923
Dividends declared __ ____ 49,140 44,226

25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common 

stock, payable April 1 to holders of record March 26. A similar pay
ment was .made on Jan. 2, last, and in each quarter during 1942.— 
V. 157, p. 817.

Hayes Manufacturing Corp (& Subs.)—Earnings—
Period End. Dec. 31— 1942—3 Mos.—1941 1942—12 Mos.—1941

♦Net profit ---------- —  $181,762 $71,235 $335,253 $205,197
tEarnings per share.-- $0.21 $0.03 ' $0.38 $0.23

•After taxes, depreciation, interest, etc. tOn 875,000 shares of $2 
par stock outstanding.
> Note—The reserve set aside for Federal income and excess profits 
taxes for the quarter and 12 months ended Dec. 31, 1942, amounted to 
$726,160 for both periods.—V. 156, p. 782.

f (The) Hcndey Machine Co.—25-Cent Class B Div —
..,The directors have declared a dividend of 25 cents per share on 

the class B stock, no par value, payable March 26 to holders of record 
March 15. Distributions last year on this issue were as follows: 
March 27 and June 26, 25 cents each; Sept. 25, 20 cents; and Dec. 24, 
30 cents.—V. 156, p. 1050.

Hey den Chemical Corp.—Registers with SEC—
The; corporation on March 18 filed a registration statement (2-5108) 

wjtp the SEC covering a. new $4,000,000 issue of preferred stock. Tho 
purpose of the proposed issue is to provide funds to retire the 
present $1,940,000 issue of 4Vi# preferred stock and to give th-j 
cqippany additional working capital. The dividend rate for the new 
preferred is to be filed by later amendment to the registration .state- 
nif.pt.

^Corporation is one of the largest producers of formaldehyde and its 
several derivatives. The company alro produces salicylates, beta-oxy- 
h^pthoic acid, benzaldehyde, clorinated products, pentaerythritol, ben- 
J^ates and other products used both in industrial and medicinal 
fields.

Results for Calendar Years
1«42 1941

Bales -------------------------------------------- ---- ----------- $11,156,718 $9,548,606
Income before taxes_____ ..._________________ 2,519,544 2,333,643
Net profit ---------------------------------------------------  703,512 1,003,647
— V, 156, p. 1050.

(R.) Hoe & Co.—Plans Refunding—
Tjt»f company has completed plans for refunding its outstanding 

bonds due October, 1944, ..through sale to Metropolitan Life, 
Insurance Co. of $1,250 000. new 12-year 5% first mortgage bonds, 
according to president Tillinghast. :

Class A stockholders at annual meeting April 13 will vote on .a

proposal to create the new bonds, which will mature April 1, 1955. 
With net proceeds from sale of . these bonds and additional funds to> 
be furnished by the company the $1,405,000 6 ¥2% bonds how out
standing will be redeemed at par and accrued interest, The sole 
outstanding funded debt will consist of the new $1,250,000 of 5%i 
bonds.

Earning^ for Quarter Ended Dec. 31
1942 1941

•Net p ro fit_______________ —— ____________ $239,845 $2146,501
•After all charges, including estimated Federal income and excess 

profits taxes and reserves but before renegotiation of Government 
contracts.—V: 156, p. 2306.

Honolulu Plantation Co.—Pays 20-Cent Dividend—
The company on March 20 paid a dividend of 20 cents per share 

on the common stock, par $20, to holders of record March 15. Dis
tributions during 1942 were as follows: March 16, 10 cents; July 10, 
20 cents; and Oct. 10 and Dec. 21, 15 cents each.—V. 156, p. 1150.

Houston Lighting &  Power Co.—Earnings—
Period End. Jan. 31— 1943—Month—1942 1943—12 Mos.— 1942

Operating revenues---- $1,498,708 $1,255,667 $16,726,879 $14,459,612
Operating expenses — 563,137 464,556 6,736,202 6,068,443
Federal taxes _ — 401,696 282,034 3,827,329 2,325,459
Other taxes _ _ — 70,876 66,908 853,242 786,844
Amort., deprec., renew.

& r6pl. res. approp— 108,333 108;333 1,300,000 1,241,746

Net oper. revenues.__ $354>668 $333,836 $4,010,106 $4,037,120
Other income —----- — 277 51 3,398 8,889

Gross incom e__ $354,943 $333,887 $4,013,504 $4,046,009
Int. on mtge. bonds.— 80,208 80,208 962,500 962,500
Oth. int. & deducts! — 15,959 13,711 190,628 171,328

Net Income „  _ _ _ $258,776 $239,968 $2,860,376 $2,912,181
Dividends appiic. to pfd. stocks for the per.od. 315,078 315,078

B alance----- -------— . $2,545,298 , $2,597,103
— V. 157. p. 817.

Houston Natural Gas Corp ,—To Redeem Preferred—
The corporation has called for redemption at $55 per share and

dividends, on March 31, 1943, all of its outstanding 7% preferred 
stock. Payment will be made at the Maryland Trust Co., Calvert and 
Redwood Sts., Baltimore, Md.—V. 156, p. 2224.

Howell Electric Motors Co.—Larger Distribution—
The directors on March 12 declared a cash dividend of 12 Ms cents 

per share on the common stock, par $1, payable March 30 to holders 
of record March 22.
March 20, June 20,

iis compares with 10 cents per share pa.d on 
[JtX30 arid Dec. 29, last year.—V. 156, p. 2224.

(The) Huiickins Ho^iLpo., Oklahoma City, Okla.- 
Tenders

The Mercantile Commerce iJ'ank &\Trust Co., trustee, St. Louis, Mo., 
will until 2 P(M. oil April 5 jtetteive bids for the sale to it of 1st mtge. 
5% real estare^_notes, dated N»«^Jr5. 1926, to an amount sufficient 
to exhaust the funds available on that date, at the lowest offered 
prices, but not in excess o f ’ par and int.—V. 145, p. 3010.

Humphryes Mfg. Co.—Dividend Rate Reduced—
The directors have declared a dividend of 10 cents per share on 

the common stock, par $10, payable March 31 to holders of record 
March 20. Previously, the company paid 15 cents per share each 
quarter.—V. 155, p. 1214.

Illinois Central RR.—Secondary Offering—Freeman & 
Co. on March 23 made a secondary offering of $300,000 
3% equipment trust certificates, series R, due 1948-1951. 
Priced to yield from 2% to 2.30%, according to ma
turity.

The same bankers also offered $1,000,000 2% equip
ment trust certificates, series V, These certificates, 
priced to yield from 1.95% to -2.30%, according to ma
turity, mature serially 1948 to 1951.—V. 157, p. 1082.

Independence Trust Shares—Distribution—
A distribution of 4.3 cents per share has been declared on the 

shares, par $1, each, payable April 1 to holders of reeord March 1. 
Payments last year were as follows: April 1, 5.13 cents; and Oct. 1, 
4.46 cents.—V. 142, p. 1819.

Independent Refining Co.—Bonds Called—
All of the outstanding general mortgage bonds, series A and series B, 

due May 1, 1945, and extended to May 1, 1954, have been called for 
redemption as of May 1, 1943. at par and interest. Payment will be 
made at the Title & Trust Co., trustee, 325 S. W. Fourth Ave., 
Portland, Ore.
. The first .mortgage bonds, series A. due 1949, and the first mortgage 
bonds, series B, due 1950, were lecently called for redemption as of 
April 1, 1943. See V. 157, p 994.

Industrial Brownhoist Corp.—Initial Dividend—
The directors have declared an initial dividend of 90 cents- per 

share on the common stock, payable April 20 to holders of record 
April 10.—V. 156, p. 2307.

Institutional Securities, Ltd,—50-Cent Dividend—
The directors have declared a semi-annual cash distribution- of .50 

cents per Aviation Group Share, payable May 15 to stockholders of 
record April 30. Similar distributions were made on May 15 and 
Dec. 1, last year, as compared with 42 cents on Nov. 15, 1941 and 
35 cents on May 15, 1941.—V. 157, p. 42.

Insuranshares Corp. of Delaware—To Acquire Part of 
Its Stock—

The SEC, according to an Associated Press dispatch, on March 17 
permitted the above corporation to purchase 20,000 of its own common 
shares from Burco, Inc., another investment company, for $7,500. It 
also permitted them to receive 36,251 shares of their own stock held 
by the Northei-n Fiscal Corp., Ltd., a subsidiary of Insuranshares Corp. 
of Delaware. The purpose, the Commission said, was settlement of 
pending litigation and claims between Burco and Insuranshares.— 
V. 156, p. 605.

Insurance Co. of North America, Philadelphia—Report
Total net premium income of this company was $50,011,544 in 1942, 

an increase of $16,918,398 over 1941, according to the report sub
mitted on March 17 at the annual meeting of stockholders. This 
total combines $26,985,195 Jn marine premiums and $23,026,349 in 
fire premiums.

Premium income on ocean marine insurance last year reached an 
all-time high in the company’s 150 years in business. Of a total of 
$20,852,000 in premiums written, some $17,788,000: represented war 
risk premiums; $3,064,000 was ocean marine business apart from war 
risks. Inland marine premiums. incl^lHg-^urcraft, totalled $6,133,017, 
an increase of $1,383,000 over 1941. S

Assets of the company increased from $116,796,307 to $124,441,223. 
With a caoital of $12,000,000 'ami surplus that increased last year 
from $61,656,834 to $63,643,419, tne North America has- a policyhold
ers’ surplus of $75,643,419, representing $2.70 for every dollar of un
earned premium. Reserve for unpaid losses (fire and marine) in
creased from $9,466,143 in 1941 to $13,828,561 in 1942. Unearned 
premium reserve (fire and marine ) increased from $25,663,255 in 1941 
to $27,990,334 in 1942!
. Losses, paid, on ocean marine war risks totalled $15,222*447, due 
largely, to U-boat activities.

Since this company acts only as the underwriting agent of the War 
Shipping.. Administration,, ̂ gptjating, with , reguiring-. .such w r

risk policies and issuipg conttAdtis- coverint- their-shiRments, Its premi
ums and losses on o c e a n / • m i f t r l l l # A T S  Solely for the ‘ 
account of the Government.

Net fire premiums for 1942 totalled $20,399,000, an Increase of 21.6 
over 1941. Frem.ums earned werel3.7% above 1941 and totalled 
$17,609,000 on Dee. 31. Other Insurances written by the fire depart
ment rose from 15.5% to 18.3# of the 1942 total.

Fire losses totalled $6,862,000, which was 33.8 % of the net fire 
premiums. This compares witn $6,270,000, or 37.5% in 1941; How-: 
ever, the ratip of losses incurred to premiums earned during the year 
rose from 40.4% in 1941 to 44.1% in 1942, reflecting a larger number 
of severe fire losses and an increase in the cost of each fire, due to 
higher costs of material and labor, •

As fiduciary agent of the War Damage Corporation/ the North Amer
ica wrote more than 200,000 policies, on which premiums amounted 
to more than $7,900,000.

The company’s 1942 Investments in new securities concentrated 
largely in issues of the United States Government. Through subscrip
tions to war loans, it increased Its holdings of Government securities 
by $5,288,000. Market value of securities owned by the North America 
on Dec. 31 showed an inci’ease of $2,357,000.- -̂V. 157, p. 1082.

Interchemical Corp.—Annual Report—
(Including wholly owned subsidiaries) '

Calendar Years— ‘ 1942 1941
Sales, less returns, allowances and discounts-- $28,488,102 $33,879;822 
Cost of goods sold, sell., admin, and gen, exps. 26,245,355 29,747,504

Operating p ro fit___________ — — .
Income from investments, royalties, int. etc.—

Total incom e 1_______ ..------ —— —
Interest on debenture_____ ___________ _____—
Loss on sales and demolition of plant assets (nett
Other deductions .___ ;________________
Federal income taxes._____ ;____,---------------- —
^Federal excess profits taxes—- - ___ ___•-----
Provision for contingencies________________—

Net p ro fit__________
Reserve provided against assets, in. .Shanghai,

Hongkong and Manila——— ____
Reduction of unamortized balance of licenses

and developments _____ _
Profit on sale of building and certain, equip- 
. ment relating to the manufacture of mach,_

Net
Earned surplus at beginning o f . y e a r - ----- —
Transfer of amount previously, deducted from, 

capital surplus on consolidation.------------------

Dividends paid on preferred shares-----
Dividends paid on common shares____

$2, 242,746 $4,132,,318:
241, 617 225,,197

$2,,484,363 $4,357,,515:
67,667 74,,667
25,,685,
16,777 26,,739

760,,000 636,,000
405,,000 785,,000,
100,,000, : §00,t0 0 0

m ,100,,235', $2,136 ,110

D rU O iO20

Drl45 ,775

— - • Cr257.,725.'

$1 ,109 ,,235 $2,088,,034
3;,018,,301 2,403,,153

— — . Dr501,322

$4,127,537 $3,989,865
390,,924 . 390,,924r
464,,512 580,640

Earned surplus at end of year,—- —-----
Eai’nings per common share____________

$3,272,101
$2.47

$3,018,301
$5.84

•After deducting, in respect of 19^2, $31,700 post-war refund and 
$13,300 credit for debt retirement.

Note—Provision for depreciation amounting to $608,242 in 1942 and 
$577,971 in 1941 and amortization of patents, licenses, designs, etc., 
amounting to $50,000 in 1942 and $52,631 in 1941 are included in 
cost of goods sold and other expenses.

Consolidated Balance Sheet, Dec. 31 
Assets— 1942

Cash __________________ — _______ _______— $2,483,825
Accounts and notes receivable________________  *2,852,348
Inventories ___      5,428,050
Investments in and advances to associated, cos. 655,994
Miscellaneous Investments ___ __________ -—  155,884
Due from officers and employees— 21,327
Post-war refund of Federal excess profits taxes 31,700
Inventory relating to manufacture of printing

machinery ___________ —__— — _____— —  124,362
tAssets in Shanghai, Hongkong and Manila- — 1
ILand, buildings, machinery and equipment, etc. 6,036,905
Intangible assets ______ ——i.—  175,001
Deferred charges _____________________ ———  552;927

1941
$2,396,511

3,798,742
6,978,648

479,194
182,758
26,653

5,958,097
225,001
592,297

200,000 200,odo

1,650,000 1,850,000

Total ________________________—- ______—  $18,518,325 $20,637,902
Liabilities—

Accounts payable (trade)—— ___ — s>--------—  $764,777 $1,436,063
Accrued interest payable-----------------------------— 21,583 23,917
Customers’ deposits_______________   26,720 14,602
Accrued payrolls and commissions-------- --------- 144,389 344,144
Accrued taxes __________________________  153,876 188,951
Other current liabilities—________ ,.__________  260,777 278,728
Reserve for Fed. inc. and excess profits taxes-- §356,389 1,705,536
Sinking fund requirements in respect of 3 ¥2%

sinking fund debenture-.__________________
3 ¥2% sinking fund debentures, due Sept. 1,

1949 (net) ________________ :_______________
Contract obligation payable in the years 1944

to 1948 ____________________     50,000 60,000
Reserve for retirement of preferred shares-----  50,000 50,000
Contingency reserves________—---------------------  644/896 544,843
6% cumulative pfd. stock ($100 par)__________ ' 6,515,400 6,515,400
fiCommon stock —1_________________________ - 2,803,200 * 2,903,200
Capital surplus ______________________________ 1,504,216 1,504,216
Earned surplus __________    3,272,101 3,018,301

Total __________________________    $18,518,325 $20,637,902
•Less reserve of $223,070 in 1942. tLess reserve of $214,175. tLess 

reserves for depreciation of $5,091,424 in 1942 and $4,639,953 in 1941. 
§Less U. ,S. Treasury tax notes, series C, of $1,000,000. §290,320 no
par shares.—V. 156, p. 1953.

International Business Machines Corp.—Promotions—
The corporation announce*, the promotion of Herbert T. Hansford to 

the position of General Auditor.. He. was previously Manager of the 
general accounting department at IBM Worl.d Headquarters in New 
York.

The promotion was also •announced of Bernard Wiegard to the 
position of Chief Accountant. He was previously Senior Accountant 
in the department.—V. 157, p. 729.

International Railways of Central America
Years Ended Dec. 31—

Total railway operating revenues__ _______
Maintenance of way and structures—______
Maintenance of equipment__ ________
Traffic ______________________________  —
Transportation ____________________ ______
Miscellaneous operations_______________ —
General expenses _____ =_________________ -

Net revenue from railway operations_______ $2,439,836
Railway tax accruals------------------------------ -

Railway operating income____________ _
Total rent income—net rents_____ ________

Ne railway operating income-____________$2,026,838
Other income ____________________________

Total in com e----------------- --------------- _______  $2,060,825
Miscellaneous deductions from income_____

Fixed charges ----- -—— —~

’ Income after fixed charges-—^— —    ___ $1,086,632.
Dividend appropriations of income_______

-Earnings
1942 1941

$6,200,530 $5,617,278
1,045,559 932,259

805,815 687,831
31,216 30,245

1,272,286 1,079,880
233,762 228,681
372,075 338,338

$2,439,836 $2,320,044
414,948 364,943

$2,024,888 $1,955,101
1,950 5,712

$2,026,838 $1,960,814
42,987 47,666

$2,060,825 $2,008,480
128,737 . 123,336

$1/941.088 $1,885,144
874,456 929,704

$1,086,832, $955.43©
375,000 • 500,000

Balance , —— -------- - 8601,632, $455,430
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•' • Consolidated Balance Sheet, Dec, 83,' m *
Assets^Investments, $81,047,701; caSJi,J $1,987,701; special deposits, 

$178,288; net balance receivable from  merits and conductors, $76,236; 
miscellaneous accounts receivable, $542,211; material and supplies, 

: $827’,8'91; interest and dividends receivable, $125; deferred assets, 
$2,137; unadjusted debits," $946,122; total, $85,608,413,

Liabilities—Common stock (500,000 shares, no par), $31,441,144; 5% 
cumulative preferred stock ($100 par), $10,000,000; long term debt, 
$15,182,984; audited accounts and wages payable, $71,909; miscellaneous 
accounts payable, $252,541; interest matured unpaid, $263,143; divi
dends matured unpaid, $39,864; unmatured interest accrued, $219,965; 
accrued tax liability, $502,565; other current liabilities, $5,500; unad
justed credits, $395,071; accrued depreciation, $5,607,049; reserve for 
amortization, $8,985,830; reserve for contingencies, $1,511,965; corpo
rate (earned) surplus, $11,128,880; total, $85,608,413.—V, 157, p. 899.

Inter-Island Steam Navigation Co., Ltd.—Investment 
in Airline—

The proposal of Hawaiian Airlines, Ltd., a subsidiary, to establish a 
Honolulu-Los Angeles passenger, mail and express service, which is 
basically post-war fanning, is embodied in an application to the 
Civil Aeronautics Board for a ‘certificate. -

Hawaiian Airlines, Ltd., is controlled by Inter-Island Steam Naviga
tion Co. through 88% stock ownership.

The directors of Inter-Island Steam Navigation Co. in February 
vdtoed to invest up to $2,000,000 in new stock of Hawaiian Airlines, 
Ltd., in the event the Airlines’ application is granted. T^e Jnter- 
Island’s present investment in Hawaiian Airlines stock is $397,150.— 
V. 156, p. 1151.

Investors Fund C, Inc.— 10-Cent Dividend—
A dividend of 10 cents per share has been declared on the investors 

shares, payable April 15 to holders of record March 31. Distributions 
during 1942 were as follows: April 15, July 15 and Oct. 15, 10 cents
each, and Dec. 22, 15 cents.—V. 155, p. 1408.

-Registers WithInvestors Syndicate of America, Inc.-
SEC—

The company on March 2 \  filed a registration statement with the 
SEC covering $120,000,000 of Series 1 Investment Certificates. The 
Investors Syndicate, Minneapolis, is principal underwriter.—V. 151, 
1). 3398.

Investors Telephone Co. (& Subs.)— Earnings-
Years ended Dec. 31— 1942

Total operating revenues____________________ _ $1,639,684
Maintenance expense
Traffic expense____________________
Commercial expense _________ ____
General office salaries and expenses.
Other operating expenses___ ______

i Expenses charged to construction___
State and local taxes-_____________
Federal income taxes.:._____ _____
Other Federal taxes___ — —— .

204,272 
285,805 
71,757 

137,611 
44,482 

Cr9,063 
93,194 

185,556 
13,961

1941
$1,514,244

221,079
252,399
82,780

116,551
41,675

Cj‘8,670
99,716

106,827
14,495

Net oper. income bef. deprec______________  $612,109
Depreciation and amort, exp_____________

Other Income (net).__________________

Income available for fixed charges__
Fixed charges ■ ____ ________________
Int. on fund, debt of Investors Tel. Co.

$612,109 $587,392
237,461 232,934

$374,649 $354,459
Dr 4,285 1,282

$370,364 $355,740
17,753 20,547

102,141 102,253
Net income for the period__

Dividends declared ___________
___ _______  $250,470 $232,940
----------------  39,535 39,535

Consolidated Balance Sheet, Dec. <31, 1943
Assets—Telephone plant, $7,025,896; other investments, $28; Mis

cellaneous physical property, $26,719; funded debt of parent corpora
tion owned, $124,751; sinking and special funds, $5,167; notes receiv
able from officers and employees of the subsidiary companies, $2,811; 
organization expenses of parent corporation, $6,100; cash. $641,735; 
cash deposited with trustees, $55,571; other cash deposits, $8,479; 
working funds, $18,296; notes receivable, $120; due from customers 
and agents, $114,643; Miscellaneous accounts receivable (less re
serve for uncollectible accounts of $6,797), $11,277; materials and 
supplies, $273,099; other current assets, $1,690; prepaid accounts and 
deferred charges, $70,727; total, $8,387,107.

Liabilities—Common stock (39,535 shares, no par), $395,350; funded 
debt, $3,972,000; accounts payable, $48,479; customers deposits, $2,470; 
advance billing and payments, $16,414; other current liabilities, $33,- 
677; bonds called for redemption but not yet presented for payment, 
$102; interest accrued, $55,683; taxes accrued, $245,261; rents ac
crued, $406; reserves and deferred credits, $769,897; capital surplus, 
$35,620; paid in surplus, $1,967,377; earned surplus reserved against 
payment of dividends under terms of trust indenture, $39,087; unap
propriated surplus, $805,284; total, $8,387,107.—V. 157, p. 43.

Iowa Electric Co.—Accumulated Dividends—
The directors have declared a dividend of 43% cents per share on 

account of accumulations on the 7% cumulative class A preferred 
stock, par $100, and a dividend of 40% cents per share on account 
of accumulations on the 6(4% cumulative class B preferred stock, 
par $100, both payable March 31 to holders of record March 16. Like 
amounts-were paid in preceding quarters. Accrued and unpaid divi
dends at Jan. 1, 1943, amounted to $61.25 per share on the 7% pre
ferred and to $56.87(4 per share on the 6(4% preferred stock,—V. 156, 
p. 1151.

Jacksonville Gas Corp.—New Securities—
The Uniform Practice Committee of the National Association of 

Securities Dealers, Inc., District No. 13, on March 18 announced 
that the common stock and new first mortgage bonds, 5% series, 
due 1967, of this corporation are now ready for delivery in con
summation of the plan of . reorganization , submitted under section 
11 (b) of the Public Utility Holding Cbhipany Act o f 1935. They may 
be obtained at the Continental Bank & Trust Co., 30 Broad St., 
N. Y. City, upon surrender of the proper old securities.—V. 157, 
p. 994.

Jacobs Aircraft Engine Go.— 15-Cent Dividend—
The directors on March 19 declared ,a dividend of 15 .cents per 

share ori the outstanding 618,546 shares of no par value common 
stock, payable April 10 to holders of record March 29. This compares 
with 30 cents per share paid on Dec. 29, last, and an initial of 15 
cents on March 10, 1942.—V. 157, p. 475.

(W. B.) Jarvis Co.—Earnings—
6 Mos. Ended Dec. 31— 1942 1941

Profit after charges--------------------------------------  $1,067,560 $573,483
Federal taxes----- --------------------------- -------------- 130,000 193,600
Provision for contingencies-----------------------------  350,000 ______
Voluntary refund to co.’s prime contractor__  400,000 ______

Net p ro fit___ — ---------------_---------------------  $187,560 $379,883
‘■Earnings per share--------------------------------------  $0.63 $1.27

“On 300,000 shares of capital stock.—V. 157, p. 475.

Jeannette Glass Co.—$1.75 Preferred Dividend—
A dividend of $1.75 per share has been declared on account of 

accumulations on the 7% cumulative preferred stock, par $100, payable 
April 1 to holders of record March 25. Payments last year were as 
follows: Jan. 2, $3; April 1, $2.50, and July 1, Oct. l and Dec. 31, 
$1.75 egch. Arrearages as at Jan. 1, 1943, were reported to amount 
to $22.50 per share.—V. 156, p. 1239.

Jenkins Brothers—25-Cent Common Dividend—
A dividend of 25 cents per share on the common stock, par $25, 

and a dividend of $1 per share on the founders shares were paid on 
March 25 to holders o f  record March 12. Payments on the common 
stock in 1942 were as follows: March 25, 25 cents; June 25; 12(4

cents; Sept. 29, 37% qente; : and D ec.-29, SO oents. . I^st year divi- 
, dends on the founders, shares were as follows: March 25, $1; June 25, 
50 cents; Sept, 29, $1.56; and Dec. 29, $2.—V, 156, p. 1151.

Kansas City Public Service Co.—Earnings—
Period End. Dec. 31— 1942—Month—1941 1942—12 MOS.—1941

Railway pass, revenue. $569,367 $340,711 $4,868,620 $3,601,842
Motor bus pass, revenue 297,838 166,272 2,510,306 1,694,721
Trolley bus pass. rev.— 164,374 103,521 1,419,127 1,083,162
All other revenue,.— — 15,764 10,257 142,537 130,818

Total revenue ______
Oper. costs (exc. taxes,

$1,047,343 $620,762 $8,940,591 $6,510,544

fxd. chgs. & deprec.) 561,975 (189,721 5,756,538 $5,243,824

Bal. aft: opfer. costs. $485,368 $131,040 $3,184,053 $1,286,720
tTaxes (general)------- 24.128 23,393 228,103 231,018
Taxes (social security) 16,469 10,378 85,900 118,421
Fixed charges__ —— 22,099 58,548 258,620 328,277
Depreciation ________ 77,098 65,700 860,392 785,654

Balance------------------
Income taxes__ ______

$345,575 “$26,978 $1,751,038
25,660

431,344

“$196,650

Employ’s participation.

Net surplus ________ _____  ______ $1,294,033 “$196,650
“Deficit, tin addition to these general taxes, additional taxes (such 

as oil, gas, sales, etc.), have been allocated directly to operating ac
counts.—V. 157, p. 165.

Kansas City Southern Ry,—Earnings—
Period End. Feb. 28— 1943--Month—1942 1943—2 Mos.— 1942

Ry. Operat. revs..------- $3,425,552 $1,825,368 $6,916,392 $3,588,298
Ry. operating expenses 1,982,942 1,161,644 4,004,485 2,333,309

Net rev. fr. ry. oper. 
Federal income taxes— 
Other taxes _________

$1,442,610
500.000
158.000

$663,724
40,000

108,000

$2,911,906
1,000,000

316,000

$1,254,989
80,000

216,000

Railway oper. inc.__ 
Equip, rents—net dr.__ 
Jt. fac. rents—net dr._

$784,610
253,826
10,875,

$515,724
102,766
11,127

$1,595,906
488,036
.17,109

$958 9̂89
198,514
18,840

Net ry. oper. income 
—V. 157, p. 1083.

$519,909 $401,830 $1,090,762 . $741,636

Kansas Gas & Electric Co.—Earnings-
Period End. Jan. 31- 1943—Month—1942 1943—12 Mos.— 1942

Operating revenues — $728,743 $635,978 $7,874,001 $7,,012,305
Operating expenses__ 290,199 254,324 3,143,443 2,,717,,483
Federal taxes ________ 136,658 83,086 1,005,175 674,,478
Other taxes _________ 54,047 59,222 568,964 601,,138
Prop, retire, res. appro. 66,667 62,500 754,167 722,,500
Amort, of ltd.-term inv. 2,265 125 3,640 1,,898

Net oper. revenues— $178,907 $176,721 $2,398,612 $2,,294,,808
Other income (net)—. 439 27 6,693 4,,294

Gross in com e-------- $179,346 $176,748 $2,405,305 $2,,299,102
Interest, etc., deduc— 79,374 78,583 903,859 932,,153

Net income — ___ _ $99,972 $98,165 $1,501,446 $1,366,949
Dividends applic. to pref. stocks for the period 520,784 520,784

Balance _____
-V. 157, p. 730.

$980,662 $846,165

Kaufmann Department Stores, Inc.—10-Cent Dividend
The directors have declared a dividend of 10 cents per share on the 

common stock, par $1, payable April 28 to holders of reeord April 10. 
4 similar distribution was made on Jan. 28, last. Payments during 
1942 were as follows: Jan. 28, 20 cents; April 28, July 28 and Oct. 28, 
10 cents each, and Dec. 15, a year-end of 25 cents.—V. 157, p. 994.

Kelsey-Hayes Wheel Co.—Earnings
Period End. Feb- 28— 1943—3 Mos.—1942

“Profit before taxes__ $2,323,630 $1,709,696

profits taxes — ___  1,858,904 1*058,644 3,883,850

1943—6 Mos.— 1942 
$4,854,813 $2,163,929

1,262,265

Net p ro fit_________  $464,726 $651,052 $970,963 $901,664
fEarnings per share__  . $0.85 . , $1.19 .$1.77 $1.64

“After charges. tOn the combined 290,285 shades of class A and: 
257,982 shares of class B stocks.

Note—Earnings for the current fiscal year periods, are before any 
credit for post-war tax refund.—V. 156, p., 994. ,

Kerr-Addison Gold Mines, Ltd.—5-Cent Dividend—
A dividend of 5 cents per share has been declared on the common 

stock, par $1, payable April 28 to holders of record March 30. A 
similar payment was made on Feb. 26, last. Payments in 1942 were 
as follows: Feb. 28 and April 28, 5 cents each; June 29, 7 cents; 
Aug. 28 and Oct. 28, 5 cents each; and Dec. 30, 8 cents.—V. 157, 
p. 475.

Keystone Custodian Funds, Inc.—Asset Value—
The report of Keystone Custodian Fund, series B-3, for the fiscal 

year ended Jan. 31, 1943, certified by independent auditors, staltes 
that total net assets at the close of the year, based on valuing securi
ties owned at market quotations, were $16,192,049, equal to $15.54 a 
share on the 1,042,269 shares of capital stock. This compares with 
net assets of $12,084,895 a year earlier, or $14.68 a share on 823,298 
shares then outstanding.

Total net assets of Keystone Custodian Fund, series S-4. as of 
Jan. 31, last, were $2,524,115, or $3.17 a share on the 795,332 out
standing shares, according to the annual report of that company. A 
year earlier net assets were $1,734,729, or $2.67 a share on 650,538 
shares. . . . . .

These two reports point out that the combined asset value of the 
10 Keystone Funds is approximately $50,100,000 at the present time.— 
V. 157, p. 899.

Keystone Telephone Co. of Philadelphia—Earnings—
(Including Eastern Telephone & Telegraph Co.)

Years ended Dec. 31— 1942 1941

Uncollectible revenues

Operating expenses (including taxes & deprec.

Net operating income— — _______________
Non-operating income (interest)_____________
Interest on funded debt.---------------------------
Other interest — — ---------------— --------
Amort, of funded debt discount and expense__
Release of premium on long term debt_____ _—
Misc. reservation of income (credited to reserve 

for provident fund)------------___—

$2,321,498
6,934

$2,295,339
13,152

$2,314,565 $2,282,187

1,548,812 1,457,029

$765,752
Cr2,920
429,702

6,200
3,922
Cr315

$825,158

472,847
26,257
3,581
Cr609

25,000

$304,163
25,625

$323,080
102,502

Net income — ___ ___________________
Preferred dividends — -----------------------------

Condensed Consolidated Balance Sheet, Dec. 31, 1942 
Assets—Cash in banks and on hand, $268,260; accounts receivable: 

subscribers, affiliated companies, etc., at book value, $190,927; mate
rials and supplies, at book values, $206,790; investments in affiliated 
companieis (not consolidated) at book values, $73,900; property and 
appurtenances, $19,543,052; prepaid and deferred charges, $292,512; 
total, $20,576,041.

Liabilities—Accounts payable, including accrued expenses except in
terest, $60,079; accrued interest, $80,160; reserve for taxes, $242,755; 
reserve for provident fund, $181,188; reserve for premium on long term 
debt, $35,171; reserve for renewals, $2,392,314; funded debt, $11,965,- 
000; Keystone j Telephone Co; of Philadelphia, $4 - preference .- stock

<40,000 shares no par), W 38,987 ; $3 preference stock m f it y b etiam  
no par), $604,966; common stock ipar Value $50), $1,90###; &piCAl 

$i0-362i unappropriated surplus, $1,059,058; total, $20,578,041. ---V. lv>7, p, 899. ■ -V .y-

(G.) Krueger Brewing Co.—Smaller Distribution—
The directors have declared a dividend of 7% eenfs per share on 

the $1 par common stock, payable April 16 to holders of record April 9. 
This compares with 12% cents per share paid on Jan. 16> last, and in 
each quarter from Oct. 16, 1939, to and including Oct. 16, m S f  with 
the exception of the dividend ordinarily paid oh April 16, 1942, which 
was omitted.—V. 157, p, 43.

^ Knudsen Creamery Co. o f  Calif.—Bonds Offered— 
Witter & Co., San Francisco, onMarch 16offered 

$500,000 first mortgage 4%% serial bonds at prices rang- 
mg from 97.74' and interest to 1Q2.79 and interest, 
according to maturity. The bonds mature serially

,°* the net Proceeds will be devoted to .the redemption of the entire issue of the company’s first mortgage con
vertible 5 % % sinking fund bonds. Such bonds are to be called for 
redemption on May l, 1943, at 102% plus accrued interest. Balance 'of 
net proceeds will be added to company’s working capital.—V 157. 
p. 984.

Lane Co., Inc.—25-Cent Distribution—
A dividend of 25 cents per share has been declared on the capital 

stock, no par value, payable April l to holders of record March 25
laS^year —VbUl55nS 00 April l ' July l ’ 0ct- 1 and Bee. 23,

(F. & R .) Lazarus & Co.—35-Cent Distribution—
A dividend of 35 cents per share has been declared on the no par 

value common stock, payable April 24 to holders of refebrd April 15. 
This compares with 45 cents paid on Jan. 25, last, and with 35 cents 
per share paid in each quarter during 1942.—V. 157, p. 43.

Lehigh Coal & Navigation Co.—Annual Report—
Restoratioh of the quick assets and cash to approximately the levels 

of 1936 and a substantial decrease in the funded debt marked the re
port for 1942 of the B<?ard of Managers of the company, according to 
Robert V. White, President, who further stated that the funded debt, 
of the company and its subsidiaries have been reduced during this; 
year by $704,200 to $29,216,800, which, together with the reduction in 
bond interest resulting from the financing of a subsidiary, the Panther 
Valley Water Co., will reduce annual interest charges by $33,000.

Quick assets were reported at $9,192,949, of which $4,467,704 was 
in cash, or more than 48.5%. Cash was $326,615 more than all current 
liabilities, which amounted to. $4,141,088.

Production in 1942 from the company’s coal lands by Lehigh Naviga
tion Coal Co. and other lessees amounted to 4,062,857 tons, an increase 
of 631,361 tons, or more than 18.3% over 1941. In comparison, the 
production increase for the anthracite industry at large was 8.0%,

Mr. White reported that the lease o f the company-owned Lehigh & 
Susquehanna RR and branches to the Central RR Co. of New Jersey 
had been adopted during the. year by the trustees of the Jersey Cen
tral, thus^assuring, Lehigh Cogl .& Navigation Co. of the continued 
payment by the trustees of the $2,300,000 annual rental from the 
property.

Consolidated Income Statement for Calendar Years
' 1942 1941

Gross earnings --------------------- _ _ _ _ _ ------------  $31,760,112 $26,410,563
Oper. exps., excl. taxes and prov. for deprec.

and depletion ------------------------------------- —— ■ 27,451,687 22,888,512

Profit     $4,308,425 $3,522,051
Railroad ren ta l-----------------------      2,346,183 2,346,099
Dividends ---------------------     90,162 404,562
Interest ------------------------------ --------------------.----  43 7Q6 33 352
Adjust, of special prov. for doubtful accts___  171,400 74 000
Miscellaneous ----------------------------------------------- 96,466 92,943

Total income -------------------------------   $7,056,342 $6,478,007
Taxes, other than Fed. inc. and excess, profits

taxes — -------------------------------------_________  1 473,190 1 421 550
Provision for deprec. and depletion___________ l!o87,426 *985*383
Interest ------------------------------------------   1,318,935 1,341*153
General expenses _________      501,012 365,789
Loss from damage to canal by flood._________  453,365 ______
Provision for Federal inc. taxes.—__________  527,422 55^002

$1,794,991 $1,807,130 
2,671 2,073

— . $1,792,320 $1,805,057
Co. 1,253,933 1,253,933

1,629
$0.94

Net income _____________________
Income apportioned to minority interests___ _

Income avail, to Lehigh Coal & Navigation
Co. and subs_____________________

Dividends paid—Lehigh Coal &  Navigal
Subsidiaries_____________________ ;__

Earnings per share___________________
Consolidated Balance Sheet, Dec. 31, 1942

Assets—Cash on hand and demand deposits in banks, $4,467,704; 
customers’ notes and accounts receivable (less reserve of $541,684 for 
accounts doubtful of collection), $2,755,712; sundry debtors, $158,544; 
coal (in storage and in transit), $852,654; materials and supplies, 
$958,335; investments in securities, $4,209,586; fixed assets (less de
preciation and depletion reserves of $14,865,080), $61,718,120; deferred 
accounts, $1,730,609; sinking fund (cash), $405; other assets, $479,413; 
total, $77,331,084.

Liabilities—Audited vouchers and payrolls, $1,659,990; sundry cred
itors, $198,841; accrued taxes, $1,060,674; matured and accrued inter
est, $557,863; dividends unclaimed, $58,908; compensation, claims de
termined, due; in 1943, $53,215; funded debt and mortgages payable 
in 1943, $316,680; purchases of equipment on deferred payment plan 
due in 1943, $223,375; loan payable to bank, $11,543; funded debt, 
$28,907,800; mortgages payable (less instalments due in 1943 of $7,~ 
680), $254,741; purchases of, equipment on deferred .payment .plan 
(less instalments due in 1943 of $223,375), $1,444,031; deferred lia- 
biblities, $549,755; reserve accounts, $503,343; U. 8. war saving bond 
collections held for account of employees, $149,438; minority interests, 
$36,123; capital stock (1,929,100 no par shares and nine shares of $50 
par value), $32,152,117,' capital surplus, $1,019,990; appropriated surplus 
under rulings of ICC, $50,278; appropriated surplus (sinking fund' re
serves), $114,856; funded debt retired through income and surplus, 
$596,044; earned surplus, $7,411,478; total, $77,331,084. j

Achievements of Management Listed— ,
Robert V. White, president of .the company, reported on the achieve

ments of the new management during its 4.% years tenure at | the 
annual meeting of shareholders held March 23. This report of accom
plishments in the improvement of the company’s position was give# in 
a vigorous reply to representatives of minority shareholders, prin
cipally New York brokers and two small investment trusts. ;:I

Highlights of Mr. White’s report were; '
(1) Reduction in funded debt of more than $3,700,000 since the new

management took charge in Sept. 1938. !
(2) Improvement in the company’s dividend record from a 10 ijetat 

dividend paid “out of the red’’ in 1938 to a 65 cent dividend paid “out 
of the black” in both 1941 and 1942.

(3) Improvement in the company’s earnings record-from a deficit 
of $306,510 for 1937 to an earned net income of $1,792,320 for 1942.

(4) An Increase of more than 50% in anthracite production from 
the company’s coal properties, against an average increase of 24% for 
the industry at large. In this connection Mr. White reported his belief 
that the anthracite industry had come successfully through its most 
trying period and voiced the prediction that most of the gains made 
by the industry during the war as a result of the shortage of com
petitive fuels would be retained.

Mr. White reported to shareholders he had rejected the plan of 
Hugh G. M. Kelleher, New York promoter and representative of some 
11,000 shares, proposing liquidation of the Lehigh Coal & Navigation 
Co., sale of the railroads and distribution of the nroceeds. He’ re
ported to the meeting the plan was impossible of fulfillment.

Shareholders re-elected as members of the board of managers 
Edward Walter Clark, Ralph H. Knode, and Francis A. Lewis.—V .jS ? , 
p. 554. • ' - <y
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Jfhe) U m t Cord Sole *  Heel Co.—10-Cent Div.—
A dividend p t iO cents per share was recently declared on the $1 Pfl>' 

c o t o iS  stobk, Payable March 15 to holders of record March 5. ^Dis- 
Uibutions of like amount were made on April 10, June 30 and sept, ju, 
last yOar.—V. 155, p. 1680,

Lincoln Stores, Inc*—February Sales—
Period End. Feb. 28— 1943—Month—1942 1943—2 Mos “ “^ 42 _

gales .......... ..................  $590,926 $433,642 $1,077,357 $899,685
There were 16 stores In operation during the month of February 

as compared with 15 a year ago.—V. 157, p. 730.

.;... Lord' & Taylor, New York, N. Y.—To Pay $2 Div,—»-
The directors have declared a dividend of $2 per share onthe com

mon stock payable April 1 to holders of record March 17. This com
pares with $1.50 per share paid on Jan. 2, last, and $2.50 per share 
previously each quarter.—V. 156, p. 2133.

Loudon Packing Co., Terre Haute, Ind.—Sale—
T C Hayes President, on March 23, announced the signing of a 

contract whereby this company sells to Standard Brands Inc. all of 
Its business, subject to approval by Loudon stockholders at a special 
meeting to be called about April 30. At the samei meeting the stock- 
liolders Will also vote upon the immed.ate dissolution and liquidation 
of the Loudon company. ,

It is contemplated that all Loudon personnel will continue in the 
management of the business for Standard Brands Inc. . . .

The Loudon company are packers of V-8 cocktail and othei food 
products.—V. 156, p. 1505.

Lukens Steel Co. (& Subs)—Annual Report
52 Weeks Ended—

Sales, net of disets., returns & allowances- 
Cost of sales (excl. of depreciation!-----------

Gross profit, exclusive of depreciation-----
Selling, admin. & general expenses-----——

THECOMMEROIAL &  FINANCIAL GHRGN*rGI,E

of lV g %  on the - preferred stock, par $100, both payable April-15 to 
holders of record Match 31. A dtstribution-'of 60 cents-, per Enare- wds 
made on the common stock on Jan. 15, last, while during 1942 the 
following dividends Were paid on this issue: Jan. 15, 50 cents regular 
and 25 cents extra; April 15, 40 cents; July 15,' 35 cents; and Oct. 15,
30 cents.—V. 156. p. 2307.

McCord Radiator & Manufacturing Co.—Earnings—
6 Months Ended Feb. 28— 1943’ 1942

“Profit before taxes__ —--------------------------- — - $1,249,241 $594,155
Provision for Federal income and excess profits 

taxes _____________— _______________ 1,019,440 368,000

Other income (net)----------------------------------------
income before bond interest, depreciation, etc.

Interest on funded debt-------------------------------—
Depreciatlon ----- _---------------------------------  —
Extraordinary expense ----- - --------------------- - - -
Loss on retire, of plant assets and fire loss

on inventory — -----------------------------------------
Federal and State income taxes---------------------
Federal excess profits tax----- r-----------------------
Provision for contingencies-------------------------- —

Oct. 10, ’42 
$43,990,463 
35,433.896

Oct. 11, ’41 
$30,883,591 
24.250,110

$8,556,567
1,775,782

$6,633,481
1.604,143

$6,780,785
7,295

$5,029,337
9,718

$6,773,490
186,296
892.632
292,039

$5,039,055
184,731
946,771

980.000 
2,920,000

330.000

16.949
1,062,000

633,000

$1,172,522
317.976
327.976 

$3.68

$2,195,605
158,988
317,976

$6.90
Dividends on common stock— ----------- :—
Outstanding common shares ($10 par)------
Earnings per share— ---------------------------

Consolidated Balance Sheet, Oct. 10, 1942
Assets—Cash on hand and demand deposits, $2,699,247; notes and 

accounts receivable (less allowance for accounts doubtful of collection, 
etc. of $45,086), $4,633,191; due from the U. S. Government for the 
construction of industrial plant facilities, $527,844; inventories, $6,- 
432,847; advances for purchases of raw materials, $59,263; due from 
the U. S. Government for the construction of industrial plant facilities, 
pledged as collateral for note payable to bank, $1,803,467; advances to 
and accounts receivable from officers and employees, $12,082; other 
investments (net of allowance for revaluation), $3,526; Property, plant 
and equipment (less allowance for depreciation and amortization of 
$9,502,650), $8,353,309; prepaid and deferred accounts, $712,963; U. S. 
Government post-war refund of Federal excess profits tax, non
interest bearing, due after cessation of hostilities, $45,000; trustee 
under compensation fund agreement of July 14, 1941, $45,000 par 
value of U. S. Treasury bonds, including accrued interest receivable, 
$47,572; sinking fund trustee, due to fund within one year, $297,726; 
total, $25,628,038.

Liabilities—Note payable, bank, lor industrial plant facilities, with 
collateral (contra), $527,844; accounts payable (trade), $1,383,062; 
accrued accounts, $8,048,227; other current liabilities, $719,240; pro
vision for claims for defective material, freight, etc., $107,528; 0sinking 
fund debentures, A aA ',c, due June 1, 1952, $2,200,000; note payable, 
bank, for industrial plant facilities, with collateral, $1,803,467; work- 
m<m’s compensation claims and awards, $45,179; reserve for con
tingencies, $330,000; other miscellaneous reserves, $16,583; common 
stock (par $10), $3,279,760; capital surplus, $3,780,209; earned surplus 
sinoe Oct. 21, 1933, $3,476,939; capital stock (10,000 shares.) held in 
treasury, $100,000; total, $25,628,038/—V. 157, P, 731.

Lux Clock Mfg. Co.—20-Cent Distribution—
A dividend of 20 cents per share has been declared on the com

mon stock, par $10, payable April 1 to holders of record March 19. 
Payments last year were as follows: April 1, July 1 and Oct. 1, 20 
cents each; and Dec. 18, 40 cents.—V. 155, p. 1514.

Lynch Corp. (& Sub.)—Annual Report—
Calendar Years—

Saids —----- ----------------
Cost of sales----- ---------

1942
$3,527,566
2,165,752

1941
$3,153,873
1,829,880

1940
$1,988,625

1,122,809

1939
$1,663,020

966,940

Gross profit on sales 
Shipping, sell., gen. & 

admin, exps. _ — t _

$1,361,813

453,147

$1,323,993

519,362

$865,816

404,894

$696,080

287,088

Profit from opers— $908,667 $804,631 $460,922 $408,992
Other in com e------— 20,326 19,333 20,939 21,251

Total --------------------- $928,993 $823,965 $481,861 $430,243
Other charges —--------- 828 35,286 72,285 3,864
Prov. for Fed. income

$  excess profs, taxes 475,000 270,000 118,731 62,796

Net profit carried to
surplus -------------- $453,164 $518,678 $290,846 $363,583

Dividends paid ---------- 299,942 299,940 290,912 281,887

Excess of net profit
over divs. paid----- $153,222 $218,738 *$67 $81,695

'Earned per share on
,stk. outstdg.------— $3.02 $3.46 $1.94 $2.58
i^LOSS.

Comparative Balance Sheet, Dec. 31
„ 1942

______________ $147,478
Assets—

Cash — '-------- ------------ ---------------------------------------------
IL -S. Government securities---------------------------
Notes and accounts receivable (net)---------------
Inventory---- ._------- ---------------- ----------------
Surrender value of life insur. & other assets__
Properties. (less reserves)-------------------------------
Patents — — -----------------------------------------------
Deferred charges -----------------------------------------

Liabilities-
Accounts payable _____-----------------------------------
Accrued wages, taxes, e t c - -----------------------------
hies, lor Fed. inc. <& excess profits taxes {less

^  (S; Iteasury tax notes) ---------------------------
Capital s to ck ------- ------------ ---------------------------
Surplus provided at organization and paid in

since — --------------------- '-------------------------------
Earned surplus ----------- ---------------------------

88,000
470,322
968,466
192,677
593,229

1
21,249 18,277

$2,481,422 $2,283,418

$123,282 $153,915
39,394 63,169

384,420 285,231
750,000 750,000

338,314 338,314
846,011 692,789

$2,481,422 $2,283,418

Net profit _________________________________ $229,801 $226,155
“After charges and contingency reserve.—V. 157, p. 475.

Mahoning Coal RR. Co.—$5 Common Dividend—
The directors have declared a dividend of $5 per share on the com

mon stock, payable April 1 to holders of record March 26. Payments 
last year were as follows: April 1 and July 1, $7.50 each; and Oct. 1 
and Dec. 28, $5 each.—V. 156, p. 2133.

Manila Electric Co.—Exemptions Extended—
Exemptions from certain provisions of the Public Utility Holding 

Company Act of 1935 previously granted by the SEC to Manila Elec
tric Co. and Escudero Electric Service Co. have been extended until 
further order of the Commission, under orders issued March-22. Both 
companies, which are subsidiaries of Associated Electric Co., requested 
an extension of time for the exemption.—V. 156, p. 255.

Manning, Maxwell & Moore, Inc.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the no par 

value common stock, payable April 2 to holders of record March 31. 
Similar distributions were made on April 2, July 2, Oct. 2 and Dec. 28, 
last year.— V. 157, p. 40.

Marion-Reserve Power Co.—Earnings—
Period End. Feb. 28- 1943—Month—1942 1943—12 Mos.— 1942

1941
$203,748

438~670
942,168
145,330
535,224

1

Operating revenues —  
Non-operating income-

$364,073
1,923

$345,578
1,830

$4,137,309
27,000

$3,881,613
22,737

Gross revenues -------- $365,996 $347,408 $4,164,309 $3,904,350
Operation ___________ 157,115 150,378 1,830,818 1,753,973
General taxes 26,829 24,036 310,640 287,907
Federal inc. and excess

profit taxes 67,808 52,647 634,497 437,345
Maintenance _ —  _ 13,057 15,199 218,510 217,361
Prov. for retire. res.__ 45,166 39,834 441,987 400,146

Net earnings____ $56,022 $65,314 $727,856 $807,618
Int. on mtge. debt----- 22,604 22,604 271,250 271,250
Interest on serial notes 1,872 2,358 25,680 30,173
Other deduc.—n e t ___ 311 337 3,468 Cr4,650

Net in com e__ $31,235 $40,015 $427,457 $510,845
Dividends accrued on

$5 pref. stock------- 13,461 13,461 161,530 161,530

Balance available for
common s to c k __ $17,774 $26,554 $265,927 $349,315

—V. 157, p. 1084.

Martel Mills Corp.—$1.50 Accrued Dividend-

156, p. 1776.

MacAndrews & Forbes Co.—35-Cent Common Div.—
"The directors on March 18 declared a dividend of 35 cents per 

share on the common stock, par $10, and the usual quarterly dividend

The directors have declared a dividend of $1.50 per share on ac
count of accumulations on the 6'/ cumulative preferred stock, par $50, 
payable April 1 to holders of record March 25. Payments during 1942 
were as follows: April 1, July 1 and Oct. 1, $1.50 each; and Dec. 30, $3. 
Arrearages as at Jan. 1, 1943, amounted to $1.50 per share.—V. 156, 
p. 1153.

Maryland Drydock Co. of Balt.—37 -Cent Dividend
The directors have declared a dividend of 3 1 lA  cents per share on 

the common stock, par $1, payable April 1 to holders of record 
March 22. Payments during 1942 were as. follows: April 1 and 
July 15,' 50 cents each; and Oct. 1 and Dec. 26, 25 cents each.

The directors also declared the usual quarterly dividend of $1.75 
per share on the preferred stock, payable April 1 to holders of record 
March 17.—V. 156, p. 2040. >

Masonite Corp.—Quarterly Earnings—
Period Ended Feb. 28 1943— 3 Mos. 6 Mos.

Sales _____________________________ _________  $4,410,506 $9,103,939
Net profit ____ -_____________________________  *256,845 1603,430
{Earnings per share— ,----- *---------- -̂------ - r—— $0.40 $0.97

“After depreciation, provision of $93,000 for contingency reserve 
and $927,900 for State and Federal income and excess profit staxes.

tAfter tax provision of $2,035,700 and $193,000 for contingency 
reserve.

:j:On 539,210 shares of common stock outstanding.
Note—No comparative figures are available for the same period 

ended Feb. 28, 1942, because effective Sept. 1, 1942, the corporation 
discontinued the practice of maintaining its books and records on 
the basis of 13 accounting periods per year and reverted to the basis 
of 12 calendar months to facilitate preparation of Governmental re
ports.—V. 157, p. 641.

Massachusetts Investors Second Fund, Inc.—24.8% In
crease in Net Asset Value—

The company reports net assets on Feb. 28, 1943, amounted to 
$8,477,964, equal to $9.01 per share on the 940,840 outstanding shares, 
compared with $6,574,511 on Feb. 28, 1942, equivalent to $7.22 per 
share on the 910,520 shares then outstanding.—V. 157, p. 995.

Massachusetts Investors Trust— 17-Cent Distribution
The trustees have declared a distribution of 17 cents per share, 

payable April 20 to stockholders of record March 31. This compares 
with 28 cents paid on Jan. 20, last.

Disbursements during 1942 were as follows: Jan. 20, 40 cents; 
April 20, 18 cents; July 20, 24 cents; and Oct. 20, 19 cents.—V. 157, 
pp. 641, 475.

Master Electric Co.—Debentures Offered—McDonald- 
Coolidge & Co., Ritter & Co., and Eastman Dillon & Co. 
on March 23 offered $3,000,000 10-year 3%% sinking 
fund debentures at 100 and interest.

Dated March 1, 1943; due March 1, 1953. Coupon debentures in the 
denomination of $1,000, registerable as to principal only. Continental 
Illinois National Bank & Trust Co,, Chicago, trustee. Debentures will 
be redeemable at any time, upon at least 30, but not more than 60 days’ 
prior notice, at option of company either as a whole,/or from-time to 
time in part (to be selected by lot) in aggregate amounts of $100,000 
or more, in each case with accrued interest, at the following prices: 
103 in 1944; 1021/* in 1945; T02 in 1946; lOlVa in 1947; 101 in 1948; 
100% in 1949; lOO'/a in 1950; 100y4 in 1951, and at 100 in 1952 and 
1953. 1

The debentures are also redeemable for sinking fund purposes in 
accordance with the terms of the indenture at foregoing prices. In 
the indenture company covenants to pay into the sinking fund on or 
before Jan. 20. 1944, and on or before each Jan. 20 and July 20 there
after to and including July 20, 1952, an amount sufficient to redeem 
on the next succeeding interest payment date, at the redemption price 
then in effect, debentures in the amounts staring with $50 0̂00 March 1, 
Sept. 1, 1944, and March 1, 1945; $75,000 semi-annually thereafter to 
March 1, 1947; $100,000 semi-annually thereafter to March 1, 1949; 
$125,000 semi-annually thereafter to March 1, 1951, and $150,000 
Sept. 1, 1951, and March 1 and Sept. 1, 1962,

In addition, the company agrees in the indenture to make additional 
payments into the sinking fund for redemption of debentures, on 
July 20, 1944, and on each July 20 thereafter to and including July 20, 
1952, In an amount equal to 30 7c of the amount by which the com
pany’s net profits for the previous fiscal year exceeded $600,090. pro
vided that the amount so payable in >respeet of any. year-shall .not

1943

exceed $250,000. • In lieu of payiRg1 cash infco the. alnking fund- the 
company may dehver td the trhfite'e'fdf cattceilatiott del^ntuifea thereto- 
fore issued and receive credit theref$r in ah' hriiouht etjual to the 
redemption price then ■ in effect of the debentures1 sty deUVeran. ;

Pttrpase^Net proceeds are estimated at $2,895,094; Will be used' as 
additional working capital to be applied as follows! (a) $500,000 tp 
reimburse partially the company's treasury for payment of the first 
quarter Cf its s-1942 Federal irieome and excess, profits taxes, which 
payment, amounted to approximately $872,000; and (b) the balance 
lor the purchase of U. S, Treasury tax anticipation notes.

Capitalization—The authorized capitalization of. the company as of 
Dec. 3.1, 1942, consisted of 250,000 shares of common stock ipar $lj, 
of which 249,932 shares were outstanding. Company has no funded 
debt, and none other than that now' offered. ,

History arid Business—Company was incorporated in Ohio Murcli 20, 
1920; Company is engaged In the • manufacture and sale of electrical 
products, including the following: - motors and generators; various 
types of industrial equipment generally involving the use of electric 
motors, such as concrete vibrators, electric hoists, gas engine-driven 
generator sets (under 100 kw. capacity), and machine drives; motor- 
generators and engine-generator sets, including .in many instances 
switchboard and control accessories; speedrangers (a mechanical device 
for variable speed requirements), and certain types of electrical equip
ment for use in aircraft. Uhder normal conditions the company also 
manufactures certain electric control equipment, such as temperature 
control apparatus for use in domestic heating systems, stokel- timers, 
damper-operating motors and limit switches, but: manufacture'of these 
items which altogether in the year 1940 represented about 4 V  of total 
sales has been suspended under war conditions.

So far as the company knows, up until 1941 no significant part of its 
business was directly connected with the national defense* program, 
although some of the sales of the company’s products tp other manu
facturers doubtless resulted from the expansion due to that program. 
During 1941 it is believed that a substantial part of the business was 
related to the national defense program, and,- during 1942. sub
stantially all of the company’s business consisted of supplying other 
manufacturers engaged in filling contracts for the Government’s war
time requirements, of manufacturing products under prime-contracts 
with the Government, and in cooperating with the Government in the 
development and production of new' items required for military uses. 
This latter condition continues to exist at the present time.

Underwriting—The names of the underwriters and the principal 
amount of debentures which each has agreed to purchase, are as 
follows:
McDonald-Ooolidge & Co., Cleveland, Ohio________________  '$750,060
Riiter & Co., New York-------------------------------------- ------------  550,000
Eastman, Dillon & Co., New York—  ------------------------------  300.000
Otis & Co., Cleveland, Ohio-------------------------------------------275,000
Emanuel & Co., New York— ___------------------------------------  200,000
Merrill Lynch, Pierce, Fenner & Beane, New York_________ . 200,000
Paine, Webber, Jackson & Curtis. New York______________ 200,000
The Milwaukee Co., Milwaukee, Wis. ------------------------------  150.000
Fahey, Clark & Co., Cleveland, Ohio--------------------------------- 125,000
Doolittle, Schoellkopf 8? Co., Buffalo, N. Y. --------------------- 100.000
Ball, .Coons & Co., Cleveland, Ohio__________ ____________ 75,000
George D. B. Bonbright. & Co„ Rochester. N. Y .__ _______  75,000

Income Account, Years Ended Dec. 31
1942 1941 1940

Gross sales, less discounts, etc. __  $15,253,202 $9,486,881 $5,466,758
Cost of goods sold___ ____________  9,798,451 6,103,899 3.341,780
Selling, general & admin, expenses— 1,046,833 972,197 822.246

Operating profit ___'_______  $4,407,916 $2,412,783 $1,302,731
Other income ________   47,386 39,961 21,796

Total income ______________    $4,455,302 $2,452,744 $1,324,518
Income deductions _  5,275 12.768 10,606
Income taxes ____________________  288*900 433,300 315,500
Excess profits tax_________________ 2,949,300 1,041,500 *204,500

Net income ________    $1,211,827 $965,176 $793,912
Dividends______ :________________  449,878 599,782 684,399

Balance Sheet, Dec. 31, 1042
Assets—Cash on hand and on deposit, $1,695,589; special deposit 

for post-war readjustments, $400,000; marketable securities, at cost, 
$100,725; accounts receivable (net), $1,833,043; debit balances in ac
counts payable, $28,063; miscellaneous accounts receivable, $4,871; in
ventories, $2,185,349; post-war refund of Federal excess profits tax 
(estimated!, $247,700; cash surrender value of life insurance, $8,525; 
property, plant and equipment (less depreciation and amortization of 
$752,880), $1,539,003; intangible assets (less reserve for amortization 
of $8,712), $23,661; prepaid insurance, $13,925; miscellaneous deferred 
expenses, $11,306; total, $8,091,761.

Liabilities—Accounts payable (tradei, $336,105; credit balances in 
accounts receivable, $32,368; accounts payable (other), $10,722; em
ployees’ savings for war bonds, $86,020; accrued wages and salaries, 
$114,194; accrued property taxes, $22,426; accrued social security 
taxes, $46,733; provision for Federal capital stock tax, $50,000; pro
vision for Federal income and excess profits taxes, $3,485,900; reserve 
for post-war readjustments, $405,064; reserve for contingencies, 
$25,000; capital stock ($1 pari, $249,932; paid-in surplus, $349,272; 
earned surplus; $2,878,025; total, $8,091,761.—V. 157, p. 995.

M au i A g r icu ltu ra l C o., L td .— 2 0 -C en t D iv id e n d —
The company on March 1 paid a dividend of 20 cents per share on 

the common stock, par $20, to holders of record Feb. 19. Disburse
ments last year were as follows: March 2, 15 cents; June 1 an,d 
Sept. 1, 25 cents; and Dec. 1, 35 cents.—V. 155; p. 2185.

M e n g e l C o .— F e b ru a ry  B o o k in g s—
Period End. Feb. 28— 1943—Month— 1942 1942—2 Mos.—1942

Gross bookings _____  $1,385,000 $1,847,000 $2,909,000 $3,549,000
Billings ______________ $1,618,GOO $1,800,000 $3,356,000 $3,584,000
Unfilled orders at Feb. 28. — — --------- *_ 7,227,000 5,133,000

The above does not include any figures on the cargo plan progrftm, 
the company states.—V. 157, p. 730. >

M ich iga n  C o n so lid a te d  G a s C o.— E arn ings—
Years End. Dec. 31—

Operating revenues ___
Oper. exps, & taxes___

1942
$28,084,651
723,785,597

1941
$24,733,942
29.582,799

1940
$24,140,479

19,503,967

1939
$21,620,532

17,325,621

Net oper. income___ $4,299,054 $4,151,144 $4,636,512 $4,294,917
Other income-------- ------ 173,721 208,172 26,349 3,318

Gross incom e___ — $4,472,775 $4,359,316 $4,662,861 $4,298,229
Int. on long-term debt- 1,655,800 1,686,767 1,700,889 1,667,500
General interest _ 36,501 38,538 10,237 9,092
Amort, of debt diset. & 

expenses ___ __ 251,188 255,088 259,178 . 263,497
Miscell. other deducts.- 54,171 40,485 28,424 22,427
Int. charged to constr._ 054,819

Net income— —  __ $2,529,934 $2,338,436 $2,655; 133 $2,335,712
'9 'A  pfd. dividends— — 120,000 120,000 120,000 . 120,000
Common dividends ------ 1,784,130 1,784,130 1,784,130 1,784,130
Earns, per share on 

356,826 shares of com. 
stock ($100 par)----- $6.60 $6.22 $7.10 $6.21
“Includes depreciation, maintenance, State, local and Federal taxes 

and other operating expenses. tAfter deducting $520,315 difference 
due to inclusipn in, consolidated Federal tax return, of affiliated hold
ing company.

Comparative Balance Sheet, Dec. 81
Assets—

Miscellaneous investments ------------------
Deferred charges — ---------------- — ------- —  5,504,313
Cash _______________ _________________ _______ 3,634,544
Accounts receivable (net)------- :------------ -
Materials, and supplies--------------------------
Prepayments ____:----------------------------- —
Accrued utility revenues-____:----------
Other current assets— — - — ---------- -

-Total ____________- _____■-->______ i 104,650,333 101,774,910

1042 1941
$ . $ .

-  90,093,819 87,806,408
-  , 135,861 . 16,683
— 5,504,313 7,056,848

2,862,531
— 2,289,955 2,089,965
-u 1,277,273 1,477,317

446,038 465,159
1,201.820

4,710 .. „
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Muskeg^m Motor Specialties Co.
* t  • . - < N ^ —--  v-
-; . GdimHfcifr 'vsteictt; M tr:' $ woi -lu- - i i _ -1 _J: _■_ ‘: 35(682,600 33,682.606 ■ 
■V fcong^itoflebt iU u 1 L _L L '^ _i:ul_ij-., _ -  ̂11 i y v ^ 4 « ' ^  
;.■■■ Referred: credits' __:_J„L___:__r„.-___;'_:..:::_i-- " '• • 33i««3 ’ . • m <W 4 

: Customers’ deposits, etc. __.. J_ __•_.: ___ _—  13 • 340,442 328:630
4^ serial notes, current__ :_•__-______ ____- — 790,4)00 785,000

’ Notes payable __L__L___ ,:  ̂ 1.450.000 912,500
Accounts payable ____ •______r....i-__^_____ ___ 1,814,4,04 4,333,438
Accrued interest . 612,833 622,330
Acc oert State, local- &  miscellaneous Fed. .taxes ■ . 327 ft il. 3,41245
Federal income taxes__ ■:----------____  -------- 1 . 1,982,234 . 946,868
Miscellaneous current liabidtIes__---a---_.-_,-__ 310,78.3 88,829
Reserves ___ ___________ ________________ 13.021 995. 12.130,843
Contribution in aid of construction-.,_________ 1,180,666 .937,175
Earned surplus ___ :_______ 5.243,642 4,692,837

Total — ____ _
-V. 156, p. 1867.

104,650,333 101,774,910

Midwest Piping & Supply Co.— 15-Gent Dividend—
: A dividend of 15 cents per share has been declared on the common 
stock, payable April 16 to holders of record April 5. Oh Feb. 18.. last, 
a distribution of 35 cents per share was made, as against 25 cents 
on Jan, 15, 1943. Payments in 1942 were as follows: Jan. 15 and 
April 15. 15 cents each; Feb. 14, an extra of 20 cents; July ’ 5 n^d 
Oct. 15. 30 cents each, and Dec. 15, an extra of 25 cents.—V. 157, 
p. 476..

Milwaukee Electric R,v. & Transport Co.—Stock Pur
chase—

Company received permission March 22 from the SEC to purchase 
for cash at par from the Wisconsin Electric Power Co. 8.000'.shares 
of Its own common capital stock, $100 par, for a total of $800,000.— 
y. 157. 4». ,900.

Mlmieapolis-Hoiteywcll Regulator Co.-New Division
Because; automatic control of temperature, and humidity has- taken 

on such importance In the rapidly expanding food dehydration indus
try, this company's Brown Instrument division has established a 
separate food dehydration controls department, it was announced, on 
March 24 by L  Morton Motley, Vice-President and Gerleral Sales 
Manager.—V. 157, p. 642.

Minneapolis &. St. Louis RR.—Reorganization to Be 
.Carried Through Without Borrowing—

W. W. Colpitts, of Coverdate & Colpttts, reorganization managers; 
announced March 21 that it is their intention to put through a. 
reorganization without borrowing. Through the use of receiver s cash, 
the program of rehabilitation has been largely completed, except for 
extension of the Minneapolis shops, for which machines and materials 
cannot now W obtained, he said.
. Equipment, is. in excellent condition, and the road itself is in good 
condition for the volume of traffic bandied, except for about 50 mile’s, 
on which new rail and ballast now are being laid,. Mr. Colpitts said.. 
Because of exceptionally heavy wartime earnings, cash has- been 
accumulated rapidly, month by month, and la «i forecasts indicate 
this will continue at least for the balance of 1943, permitting tne 
road to provide for additional Improvements and betterments out of 
its own resources for some time to come.

The modified plan eliminates the proposed first mortgage, he said.-* 
The income mortgage will be renamed general mortgage. The formali
ties before the ICC and the court are simple, and it is expected the 
receivership will be lifted about June? 1, 1943, Mr. Colpitts declared.— 
V. 157, p. 900.

Minnesota & Ontario Paper Go.—Interest Payment—
All interest accrued on the first and collateral mortgage 5'.; income 

bonds for the calendar year 1942 has been declared due and payable 
and directed to be paid on May. I, 1043, the company announces. Pay
ment thereof may be obtained by surrendering coupons No. 3, maturing 
on May 1, 1943, attached to said bonds.—-V. 156, p. 1867.

Minnesota Power & Light Co.—Earnings—
Period End. Jan. 31— 1943—Month— 1942 1943— 12 Mos.—1942

Operating revenues $782,975 $829,038 $9,512,219 $8,874,296
Operating expenses__ 222,380 324,884 2,942,245 2,617,076
Federal ta x e s__ :__ 129,670 124,137 1,028,796 1,252,449
Other ta x es__________ 83,155 78,395 918,175 926,419
Frop. retire, res. appro. 62,500 62,500 750,000 758,333
Amort, of ltd.-term lnv. 574 571 6,863 . 7,143
. Net. operating revs.- $284,696 $238,551 $3,266,140 $3,312,876
Other income _ ____ 577 83 6,408 1,207

/ Gross income _____ $285,273 $238,634 $3,272;548 $3,314,083
In terest etc., deduc___ 79,374 78,583 903,859 932,153

Net Income __ ___ _ $152,625 $98,204 $1,639,697 $1,646,034
Dividends applic. to pref. stocks for the peribd 990,825 990,825

Balance ____
-V. 157, p. 819.

$648,872 $655,209

; Minnesota Transfer Ry. Co.—Bonds Called—
There have been called for redemption as of June 1, 1943 a total of 

$16,000 of 1st mtge. 3%:# coupon bonds dated June 1, 1936 at 105 and 
lnt. Payment Will be made at the First Trust Company of Saint 
Paul State Bank, trustee, St. Paul, Minn.—V. 157, p. 819.

Missouri-Kansas-Texas RR.—No Interest—
<• Directors on March 23 voted not to make any payment on April 1, 
1943, of interest on the company’s adjustment mortgage, 5 ' ; ,  series A, 
gold bonds.

No interest has been paid bn these bonds since 1935 and at present 
there Is an accumulation of about $5,000,000 in back interest, starting 
’with the April 1, 1936, coupon.—V. 157, p. 900.

Monroe Loan Society—5-Ceht Distribution—
A dividend of five cents per share has been declared on the common 

A stock, par $1, payable April 15 to holders of record April 8. A 
similar payment was jnade on Feb, 2, last, and on Feb. 1. April 15, 
July. 15 and Oct. 15, 1942.—V. 156, p. 2308.

Montana Power Co. (& Subs.)—Earnings—
Period End. Jan. 31— 1943—Month— 1942 1943—12 Mos.-

' Operating revenues 
Operating expenses
Federal taxes --------- -
Other . taxes __ ____
Property retire. & depl. 

• res. appropriation . _

Net operating revs... 
Other income <net>___

? Gross income --------
Interest etc., deduc.__

* „ Net Income ________

Balance
-V. 157, p. 819.

$2,005,993.
430,594
469,796
161,795

-1942
$1,880,344 $20,703,886 $19,395,657 
; 44f3>488 . 5;778.796 5,819,976

390,82$ 4,842,604 3,312,083
. 160,049 1,808,875 1,843,875

178,628 . 181,022 2,125,858 1,961,793

$765,180 $713,957 $6,147,753 $6;457,930
13,440 Dr2,7l9 78,631 Dr8,469

$778,620 $711,238 $6,226,384 $6,449,461
206,157 236,503 2,829,717 2,968,913

$572,463 $474,735 $3,396,667 $3,480,548
L .stock - for the period < 957^34 957,534

$2,439,133 $2,523,014

v Mountain States Telephone & Telegraph Co*—Reduces 
Quarterly Dividend Rate—

- The directors have declared a quarterly dividend of $1.50 per share 
on the common stock, liar $100, payable ^April 15 to holders, of record 
March 31. Previously, the company paid regulat quarterly dividends 

.’of $1.75 per share onthisisBue.
Frederick .•«.*' ‘Illid/^Pnisidehf, stated that -the above action was 

-necessary because of rising operating eosts and taxes —V. 157, p. 1085.

• years Has been a Vice-President and"
Manager of : this ;coiHpa.ny!s Jackson crankshaft division, has been 
elected} a director, ; V. T. Gibson has been appointed Assistant Troas-
urer^V; :’I :54,-:';p.'v 247; ’

: Quarter End: Jaft\ 31— 
tQrossprofit ________
Sell.’, admin; and gen.

expenses " _ _ _ _ _ _ __
Depreciatioii ____

Operating profit ..... 
Other income (net)___

Total income
Fed. inc. taxes______
Fed. exc. profs, taxes

Net Incom e_______
Dividends _________. . .

Bro. Co.--Quarterly Report-
1943 1942 1941 1940

. $179,700 $780,197 $665,930 $630,317

170,932
20,425

235,500
20,799

249,660
22,556

227,278
21,945

1$11,657
11,771

$523,898
3,678

$393,714
196

$381,094
3,777

$114 $527,576
148.500
183.500

$393,910
105,000
34,000

$384,871
80,000

$114
100,000

$195,576
300,000

$254,910
150,000

$304,871
150,000

$99,886
Nil

$104,424
$0.98

*■$104,010
$1.27

*■$154,871
$1.52

Deficit _________
Earnings pershare___

"■Surplus. tAfter deducting cost of goods sold, Including materials, 
labor, and manufacturing expenses, but before deducting provision 
for depreciation. tLoss.—V. 157, p. 347.

National Acme Co.—Earnings—
Calendar Years— 1942 1941

Gross profit on sales.. $22,271,083 $12,375,140
Admin., sales, etc., exp. 1,666,449 2,124,048
Other deductions inet)_ 7,551
Depreciation and amort, 430,698
Interest charges, etc._... __
Prov.; for Fed. inc. ta* S 14,700,000 
Prov. for general con

tingencies and post- 
• war adjustments___ _

326,013
277,185

"■6,625,000

1940
$5,996,768 

1,825,238 
375,228 
164,713 
62,941 

tl ,558,317

1939
$1,769,163

970,785
36,164

132,274
35,607

1103,924

Balance, profit .. 
Other income _____

3,150,000

$2,316,385
68,695

$3,022,894
122,210

$2,010,331 $484,400
188,817 94,584

Net profit . 1 ___ $2,385,080 $3,145,104 $2,199,147 $578,994
Earns, per sh. on cap.

stock $4.47 $6.29 $4.40 $1.15
"Includes $5,025,000 excess profits taxes, tlncludes $580,000 pro

vision for excess profits tax, and $1,683, an over-provision for prior 
years. JAfteir deducting $76 over-provision for prior years (net). 
^Includes excess profits taxes of $14,040,000 (after post-war refund 
of excess profits tax of $1,560,0001.

Balance Sheet, Dec. 31, 1942
- Assets—Cash, $6,328,539; U. S. Treasury certificates of indebted
ness, $501,627; trade receivables (less reserve of $20,670), $7,117,713; 
inventories, $10,879,072; other assets, $237,055; post-war refund of 
excess profits lax- (est. > $1,560,000; property, plant and equipment 
(net), $2,381,684; patents and goodwill, $1; deferred charges, $280,- 
569; total, $29,266,260.

Liabilities—Accounts payable, $2,643,195; accrued liabilities, $414,349; 
customers’ advance payments, $1,389,151; Federal taxes on Income 
(est.i (less U. S, Treasury notes, tax series, of $5,505,000), $10,932.- 
524; reserves for general contingencies and post-war adjustment.!, 
$3,750,000; reserves for workmen's compensation reserves, $24,000; 
capital stock ($1 pari, $500,000; capital surplus, $2,846,971; earned 
surplus, $6,786,069; total, $29,286,260.—V. 157 p. 476.

National Aviation Corp.—Asset Value Revised—
The asset value as of Dec* 31, 1942, amounted to $15.11 per share 

instead of $14.80 per share as previously reported, owing to ad 1” 
ments in tax reserve, Frank F. Russell, President, said at the annual 
meetings of . stockholders. The upward revision was due to Treasury 
rulings that the company’s reserve for taxes against unrealized proilts 
had been too large at the year-end. As of Feb. 28. 1943. asset value 
amounted tô  $16.36 per share, after deducting a 91 cents per share 
reserve for ttaxes on unrealized profits.

Mr. Russell said that since the beginning of 1943 the corporation 
had sold 5,100 Cessna Aircraft Co. common, 3,000 Parker Appliance 
Co. common (the entire holding), 4,000 Vultee Aircraft. Inc., common, 
and 1,500 American Export. Lines, Inc., 5",; preferred shares. During 
the same period 2,000 Vultee preferred shares were purchased.—V, 157, 
p. 732.

National Battery Co.—To Pay 50-Cent Dividend—
. A dividend of .50 cents per share has been declared on the common 
.stock, no p^r value, payable May l to holders of record April 20. A 
‘similar, distribution, was made on Feb. 1, last. Payments last year 
were as follows: Feb. 2 and May 1. 75 cents each, and Aug. 1 and
Nov. 2, 50 cents each.—V. 156, p. 1610.

National Casket Co., Inc.—25-Cent Common Dividend
The directors have declared a dividend of 25 cents per share on 

the no par . value common stock, payable May 15 to holders of record 
April 30.‘ A similar distribution was made on Nov. 14, last year, 
compared with 50 cents each on May 15 and Nov. 15, 1941.

The directors also declared the usual quarterly dividend of $1.75 
per share on the $7 cumulative preferred stock, no par value, pay
able March 31 to holders of record March 18.—V. 156, p. 1331,

National Radiator Co.—To Pay 15-Cent Dividend^—
A dividend of 15 cents per share has been declared on the no par 

value common stock, payable April 1 to holders of record March 19. 
This compares with 20 cents each paid on June 15 and Nov. 16, last 
year.—V. 157, p. 996.

National Tea Co., Chicago—Declares Regular Pre
ferred Dividend—No Common Distribution—Sales—
New Directors—

The director&^on March 22 declared the regular quarterly dividend 
of 1334 cents pfer^hare on the $10 par value preferred stock, payable 
May 1 to holders * of • record April 16.

The stoc4^ldem,4(WencHng the annual meeting were told by John W. 
McKinlay. jPfeeliiieht*'that there was no hope for a common dividend 
in the immediate .future.

’ ‘We cen’fse^^ii^^hope'at the present time for any serious eon- 
.sideration .b l:#^n im on  dividend,’’ Mr. McKlnlay said. He explained 
tha t the company hiad paid all arrearages on the preferred stock and 
placed dividends .oh- a regular quarterly schedule.
- In answer -to , a .stockholder’s question regarding the present book
value of tHev common stock, Mr. McKiniay said it was about $15 per 
.share. -

Present sales of . the company are running substantially the same 
as a year ago.vhe^said.

The number of stores at present is 947, three less than reported 
in the recent iohnual statement to the stockholders, Mr. McKiniay 
declared. ImI942, 'the company began the year with 1,015 stores and 
ended with 9§0-stores,-having opened 17 and closed 82.
• Present inventories ate in ; excess of $7,300,000, valued at the 
lower:bf co8t>dr«'(Hh,rent replacement market prices, he said. In 
January of this .year,.the company’s-inventories were oyer $6,600,000.
. Two newly eJebted directors were chosen to fill the Vacancies of 
Guy A. Richardson and Judson F. Stone, These were Guy A. Thomas 
Chairman oL ttee^board o f Commander-Larabee Milling Co., Minne
apolis, and A rth p .r .^ ^  Manager of National Tea Co.’s Minne- 
apolii branch— V.157, p. 996.

Naugatuck Wsfter Co.—To Pay 75-Cent Dividend—
The directors have declared a dividend of 75 cents per share on 

the common stock,, par $25, payable May. 1 to holders of record 
-April 16. 3This> compares with 50 cents paid on Nov. 2, last, and 75 
eents previously> each six months.---V* 156, p. 1506. . ■ . ; , ■

Naumkeag Steam Cotton Cô —$1 Dividend—
A dividend of $1 peV̂ sfisTre'has bVehr«i^cl$r^  on the o o m m S  IM t f c  

payable April 15 to holders of record; Apyll 7. This 
per shiire p a ie  on Jan. 8, last. Paynxents last year were as follows;. 
Jan. 15, $2. and April IS, July 10 and Oct, 9, $1 each .^ V , 157, p; 732.

Nebraska Power Co.
Period End. Jan. 31— 

Operating revenues 
Operating expenses ___
Federal taxes _______
Other taxes ________
Prop, retire, res. appro. 
Amort, of ltd.-term inv.

-Earnings—

Net operating revs._ 
Other income ______

Gross
Interest etc., deduc.__

Net income

1943--Month—1942 1943— 12 Mos.— 1942
$903; 245 $851,149 $9,778,512 $9,178,330377,800 385,758 4,306,203 4,066,223120,602 128*003 1,221,781 1,017,135

81,057 76,507 868,959 842,98760,800 60,800 730,000 684,100
790 785 9,442 9,510

$264, 196 $199,296 $2,842,147 $2,558,375
18 18 1,325 2,942

$264,214 $199,314 $2,643,472 $2,581,31789, 148 87,576 1,040,433 1,055,214
$175, 168 $111,738 $1,603,039 $1,508,103

stocks: for (the period 499,100 499,100
$1,103,939 81,007.003Balance ___ _

—V. 157, p. 819.

Nelson, Baker & Co.—Dividend of 7 Vz Cents—
A dividend of 7Va cents per share has been declared on the $10 par 

common stock, payable March 31 to holders of record March 31 
Similar distributions were made on March 31. Sept. 30 and Dec 28 
last year. Previously the company paid quarterly dividends of 10 cents 
per share.—V. 155, p. 1413. •

New England Confectionery Co.—75-Gent Dividend—
A dividend of 75 cents per share has been declared on the $25 par 

common stock, payable March 31 to holders of record March 24 Pay
ments last year were as follows: March 31, 50 cents; June 30 and
Sept. 30, 75 cents each, and Dec. 29, $1.75.—V. 157, p, 168.

New England Gas & Electric Association—Output—
For the week ended March 19, this association reports electric 

output ol 12,075,693 kwh. This is an Increase of 627,100 kwh;, or 
5.48'.; above production of 11,448,593 kwh.' for the corresponding 
week a year ago. ■

Gas output for the March 19 week is reported at 133,475,000 cu. ft. 
ion °* 11*320(000 cu. ft,, or 9.27'i above production of
j) 108"^^ CU ^ ^  corles ôn<̂ n̂,? wee  ̂ 11 year ago.—V, 157,

New England Power Association—Output Up 7.30%__
Total production in kilowatt-hours, both generated and purchased, 

of New England Power Association and subsidiaries for the week 
ended March 20, 1943 (the amount available for New England Power 
Association and other reporting companies and secondary sales to 
other utilities) was 61.967,898, as compared with 57,754,074 kwh for 
the week ended March 21, 1942, an Increase of 7.30',;.

For the preceding week ended March 13, 1943, output was 62,502 315
kWh., a gain of 7.28'v over the corresponding week a year ago__
V. 157, p. 1085.

New England Telephone & Telegraph Co.—Report—
Years End. Dec. 31— 1942 1941 1940 1939

Local service revenues.. $65,684,952 $82,805,283 $59,292,693 $56,273,116 
Toll service revenues.. 23,973,081 20,848,706 18,308,024 18,523 023 
Miscellaneous revenues . 3,194,287 2.970,072 2,792,348 2,690,972

Total _____________
Uncoil, oper. revenues.

Total oper. revenues.
Current maintenance. .
Depreciation expense__
Traffic expenses_____
Commercial expenses.!.
Operating rents _____
Gen. & misc. expenses..

Net oper. revenues..
Taxes _______

$92,852,320 $86,624,061 $80,393,065 $77,493,112 
128,186 176,789 228,881 241,970

$92,724,134
17,301,823
12,792,224
17,126,189
6,669,518

629,280
8,183,121

$86,447,272
16,562,136
11,907,035
15,189,252
6,201,227

616,703
8,137,634

$80,166,184
15,763,382
11,597,941
13,971,533
6,040,877

663,596
7,634,958

$77,251,142
15,562,301
11,380,584
13,888;1G4
5,919,748

667,802
6,836,497

$30,021,979 $27,833,285 $24,494,097 $23,032,045 
15,014,951 13,303,427 9,728,132 8,390,312

Net oper. income----- $15,007,028 $14,529,859 $14,765,965 $14,631733
Net non-oper. income .. Dr894,085 116,631 168,708 141,755

Income available for
fixed charges -------$14,112,943 $14,646,490 $14,934,673 $14,773,488

Bond interest -----------  4,200,000 4,200,000 4,200,000 4,200 000
Other interest -----------  336,553 740,754 671,404 S76(378
Amort, of debt discount

and expenses 168.172 168,172 168,171 168,175
•Bal. avail, for divs._ 

Divs. on common stock

Balance surplus ___
Earnings per com. shr._

$9,408,218
8,945,281

$9,537,564
9,334,206

$9,895,097
9,334,206

$9,828,934
8,667*477

$462,937
$6.05

$203,358
$7.15

$560,891
$7.42

$1,161,457 
-- $7.37

i Balance Sheet, Dec. $L

Assets—
Telephone plant ______________________________
Miscellaneous physical property______
Investment in subsidiary companies__ ______ __
Other investments . . .
Cash ______________________ 121__”__I .I I I I I I I I
Temporary cash investments____________
Working funds ______________________________
Accounts receivable _________________ IZIIZZ.
Materials and supplies_________ :_______________
Deferred item s_____________________ I I I I . I I ___

Total _______________________________________
Liabilities—

Capital stock ___________________
First mortgage 5'a bonds....I_H 1.I_1II1.ZI__
First mortgage 4*/as___________________________
First mortgage 314s_______________ _
Advances from American Tel. & Tel________ 11
Notes payable ________________________________
Accounts payable and other current liabs. H__
Accrued liabilities not due________ _______
Subscribers’ deposits and services billed In adv.
Deferred credits ______________________________
Depreciation reserve __________________________
Corporation surplus unappropriated-__________

Total __________________ _______________
— V. 157, p, 1086.

1942
$

356.476,848
3,761,542
1,944,581

4,955
4,979,651
3,601,280

99,746
14,087,873
2,446,491
3,509,341

1941
$

346,744,104
3,762,248
1,780,191

2,930
1,974,465

78,973
11,6)4,306
3,203,985
3,814,887

390,912,311 372,976,090

155,570,100
35.000. 000
40.000. 000
20.000. 000

6,2291474 
5,360,126 

10,752,704 
965,047 
43.900 

107,721,165 
. 9,269,796

133,377^00
35.000. 000
40.000. 000
20.000. 000
14,800,000
7,413,517 
4,672,051 
7,982,435 

699,849 
2$,315 

100.102,038 
8,903.083

390,912,311 372,976,090

New Jersey Zinc Co.—Secondary Distribution—Bil
lon, Read & Co. on March 23 made a secondary distri
bution of 90,000 shares of common stock (par $25) at 
60 xk , with a dealer discount of 75 cents a share.— 
V. 157, p. 900.

Newport & Fall River Street Ry.—Secondary Offer
ing—Freeman & Co. on March 23 made a secondary 
offering of $50,000 consolidated 4V2S, due July 1, 1954. 
The bonds were priced to yield 2.65%.

The street railway is now a part of the Newport Elec
tric Corp. system.—V. .113, p. 1675. .
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T H E &  F I N A N C I A L  C H R O N I C L E

1943 1942 1941 1940
$7,577,386 $5,616,332 $4,129,887 $3,633,768

3,520,880 2,208,826 1,617,333 1,088.594
1,061,200 1,205,875 963,938 564,451

15,696,114 11,062,927 8,423,410 7.689,827
7,266,179 4,108,048 3,299,955 2,449,453
2,155,931 2,226,858 1,996,668 1,359,365

v: ''Chicago & St. Louis RR.—Earnings-

: O ri^ ;i| rd m  railw ay------
railway— - 

Net ry. oper. income. _ _
Prom Jan. l—

Gross, from railway------
Net from railway. _-----
Net ry. oper. income—
— V. 157, p. 1080.

New: Yurk Susquehanna & Western RR.—New Trustee
Renry. K. Norton on March 22 was appointed by judge William 

Smith, of the United States District Court at Newark, N. J., as trustee 
of the above railroad to succeed the late Walter Kidde. He was 
associated With Mr. Kidde during the entire period of the trusteeship 
of the road, which began in July. 1937. His appointment is subject 
to the approval of the Interstate Commerce Commission.— V. 157,
p w e.

New 1£ork Telephone Co.—Earnings—
Comparative Income Account, Years Ended Dec. ill

1942 1941 1940 1939 ■:
$ $ $ $ 

XiOcal service revenues. 181.893,364 180,342,601 173,731,226 168,463,869 
’Toll service revenues.— 44,385,831 38,982,632 35,863,221 34,187,286
Miscellaneous revenues. 11,151,864 i-0,269,026 9,884,475 9,681,815

Uncoil, oper. revenues—

Total oper. revenues__ 
Current maintenance — 
Depreciation expense—
Traffic expenses ---------
Commercial expenses...
Operating re n ts --------- -
General and miscellane

ous expenses—  
Exec, and law depts. 
Acctg. & treas. depts. 
Prov. for empl. serv

ice pensions ---------
Empl. sickness, acci

dent & oth. benefits 
Payments for services 

received under li
cense contracts —  

Other general exps.— 
Exp. chgd. constr., Cr._ 
Taxes (incl. Fed. inc.) 
Excess profits taxes------

Net oper. income------
Net non-oper. in com e-

income available for
fixed charges_____

Bond in terest--------------
Other interest --------------
Amort, of debt disc, and 

exp. and other fixed 
charges-------------------

Net inc. avail, for divs. 
Divs. on common stock

237,431 ,059 229,594,259 219,478,922 212,332,971
598,257 646,307 744,215 842,393

236,832,802 228,947,952 218,734,706 211,490,,578
48,297 ,174 46,639,170 44*653,763 42,483 ,683
25,853 ,170 25,331,964 25,092,455 25,109,,789
31042 ,734 28,645,474 27,,589,,256 28,,609,,432
19,701,307 19,443,817 19,623,898 19,370,,216
5,027 ,355 5,045,694 5,,137,,635 5,,214,,401

2,108,,121 2.047,318 2,,034,,109 2,,000, 801
9,487,,051 9,201,922 8,,855,,923 8,,911,,632

3,356,,804 3,220,192 3, 100,415 2,,163, 740

2,812, 304 2,071,186 1,888,,449 1,,740,,215

3,301,.692 3,208,646 3,059,224 2,,968,,044
3,358,,514 2,554,259 2,265,,365 2,,253,,190
1,193,,117 1,421,214 1,406,,749 1,,289,.692

44,844,970 40,466,428 *'40,014, 292 4■33,,807,;287
17,788,,672 4,827,000

31,046,,052 37,666,097 36,,826,,670 38,,147,,838
Dr821,,645 Dr391,770 2,,136,,746 2,,567,,933

30,224,,407 37,274,327 38,,963,,416 40,,715,,771
3,062.,500 3,062,500 3,,285,,156 3,,538,,236
1,741,,870 1,854,233 1,,187,,320 1,,7od,,134

6i,,533 61,577 61,,717 51 ,603

25,358,,504 32,296,018 34,,429,,223 35 ,370,,799
25,278,,000 31,597,500 33,,704,,000 33 ,704,,000

Surplus______________ 80,504 698,518 725,223 1,666,799
Shares com. stock out

standing (par $100).. 4,213,000 4,213,000 4,213,000 4,213,000
Earned per share______ $6.02 $7.66 $8.17 $8.40

“The company does not consider that it has any liability for excess 
profits taxes. tAfter deducting excess profits tax credit of $872,777.

Comparative Balance Sheet, Dec.
Assets—

Telephone plant --------------------------------------- ------
Capital stock Invested In affiliated companies
Bonds of affiliated com panies..-----------------------
Capital stocks of non-controlled companies------
Bonds and other investments in non-controlled

companies ---------------------------------- —:---------------
Miscellaneous physical property------- ^ -------------

Working fu n d s ---------------------------------- ---------------
Material and supplies._,------------------------------------
Notes receivable -----------------------------------------------
Accounts receivable ___________________________
Prepayments-----------------------------------------------------
Unamortized debt, discount and expense______
Unamortized capital stock expenses___________
Insurance fund _______________________________
Other deferred charges_________________________

834
33

■81
1942

$
,272,583
,106,694

539A 17

198,087
,872,280
,089,287
,210,629
,218,181

42,396
,107,644
,355,291
,406,234

85,101
512,038

,625,410

1941
$

824,924,998
33,140,946

12,300
539,822

223,826
8,190,560
5,534,313

879,957
12,521,197

79,429
25,721,327

1,218,617
1,467,766

118,043
512,038
765,240

421,300,000 421,300,000 
14,269,120 14,269,120

T o ta l_____________________ L_______ _________  929,641,671 915,850,379
L iabilities-

Common stock _.___________________________
Premium on capital stock_____________________
Refunding mortgage B---------------------------------------
Refunding mortgage C----------------------------------------
Advances from Amer. Tel. & Tel. Co__________
Notes sold to trustee of pension fund_________
Customers’ deposits and advance billing and

payments — ---------------------------------------------------
Accounts payable and other current liabilities
Taxes accrued ----------- -------------------------------------
Interest accrued ----------------------------------------------
Rents accrued ________________________________
Deferred credits and miscellaneous reserves..
Depreciation in reserve-------------------------------------
Contributions of telephone plant__________ __
Unappropriated surplus _______________________

25.000. 000
75.000. 000

19,187~980

5,890,322
15,518,045
32,688,857

1,628,141
104,253

1,844,622
298,825,648

448,873
17,935,810

25.000. 000
75.000. 000 

1*500,000
23,350,443

5,580,811
14,497,745
25,553,974

1,304,172
82.451

580,328
285,613,283

22,218,033

T o ta l------- -— _
-V. 157, p. 1086.

929,641,671 915,850,379

Norfolk Southern Ry.—Interest Payment—
8emi-annual interest on the general mortgage 5 Vo convertible income 

bonds, amounting to of the principal amount thereof, will be
paid on and after April 1, 1943, upon surrender of the appurtenant 
April l, 1943, coupons to Central Hanover Bank & Trust Co., trustee, 
70 Broadway, N. Y. City.

Provision has heretofore been made for the payment on or after 
Doc. 22, 1942, of interest on said bonds, amounting to 4 Mi% of their 
principal amount, payment of which had theretofore been postponed, 
upon presentation to said trustee of such bonds for notation upon the 
April 1, 1943, and Oct. 1, 1943, coupons of the fact that all postponed 
interest has been paid.

Holders of temporary bonds of the above issue are requested to 
present them to said trustee for exchange for definitive bonds, so as 
to expedite the payment of interest.—V. 157, p. 901.

North American Investment Corp.—Accrued Divs.—
The directors have declared a dividend of 60 cents per share on 

the 6% cumulative preferred stock and one of 55 cents per share on 
the 5Mi% cumulative preferred stock, both on account o f accumula
tions, payable April 20 to holders of record March 31. Like amounts 
were paid on Jan. 20, last, and in each quarter during 1942. A 
payment of $2 per share on the 6% preferred and of $1.83 Vs per 
fchafe on the 5 ¥i%  preferred stock were made on Jan. 20, 1941, the 
only disbursements that year.—V. 157, p. 643.

North American Light & Power Co.-—SEC Jurisdiction
C l a i m  U p h e ld —

Ruling by the SEC that it had jurisdiction to hear, claims, brought 
hy ]|lhJOtsricwa Power Co. against North American; have been, sus

tained in a deciSioh .handed doWn ln U, s . District Court at Wilming
ton by Judge Paul S. Leahy, according to information received by 
Commission offices March 22.

Defining the latitude of the Commission in hearing such claims, 
Judge Leahy in his opinion pointed out: “ The Commission may have
no precise authority to render a monetary decree in favor of plaintiff 
and against the defendant in this case at the termination of the 
proceedings now pending before it, yet the outcome of those pro
ceedings will result in a plan of liquidation allotting to all claimants 
whatever the Commission finds to be equitably due to each of them.” 
—V. 157, p. 996.

North American Rayon Corp.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on 

thei class A and class B common stocks, nd par value, payable April 1 
to holders of record March 26. Payments last year were as follows: 
April 1, July 1 and Oct. 1, 50 cents each; and Dec. 22, a year-end o f 75 
cents.—V. 156, p. 1955.

North & Judd Mfg, Co.—50-Cent Dividend—
A dividend of 50 cents per share has been declared on the $25 par 

common stock, payable March 31 to holders of record March 22. Pay
ments last year were as follows: March 31 and Sept. 30, 50 cents
each, and June 25 and Dec. 28, $1 each.— V. 156, p. 1507.

Northern Illinois Corp.—Dividends—
The directors on March 16 declared a dividend of 25 cents per 

share on the common stock and the usual quarterly dividend of 37 Vz 
cents per share on the preferred stock, both payable May 1 to holders 
of record April 15. Like amounts were disbursed on Feb. 1, last.

Distributions on the common stock during 1942 were as follows: 
Feb. 2, 10 cents; May 1, Aug. 1 and Nov. 2, 25 cents each; and 
Dec. 23, a year-end of 25 cents.— V. 157, p. 168.

Northern Indiana Public Service Co.—Annual Report
Company purchased on Feb. 10, 1942 all of the outstanding capital 

stock of Gary Heat, Light & Water Co. for $10,066,000. On April 18, 
1942, througn a liquidating dividend, all of the latter company’s 
assets were acquired and all of its liabilities were assumed.

The physical property and assets of the Bonneyville Light & Power 
Co. were acquired on March 20, 1942 for $3,000.

Utilities Building Inc., a wholly owned subsidiary, conveyed to the 
company on Nov, 5, 1942 for a consideration of $135,000, the office 
building in South Bend which was formerly rented for use as a divi
sion office.

The utility property and other assets of Hobart Light & Water Co. 
were acquired on Nov. 30, 1942 for a consideration of $500,000, which 
was paid by the issuance of 69,500 shares of the company’s no par 
value common stock.

The long-term debt was increased on Feb. 10, 1942, by the issuance 
of $5,000,000 of 2% 3 serial notes maturing semiannually, $200,000 
April 1, 1942, to Oct. 1, 1949, and $450,000 April 1, 1950, to Oct. 4, 
1951. This transaction provided, in part, the funds required for the 
acquisition of the stock of Gary Heat, Light & Water Co.

During the year the serial notes debt was reduced in the principal 
amount of $1,000,000 by payments of maturing notes of both the 2Va'i 
and 2% f/t issues.

Income Account for Calendar Years

Operating revenues _______________
Operating expenses and taxes___

Utility operating income—. 
Other income— net _____ '____

Gross income 
Income deductions

Net income ________ ..

1942 1941 1940
$26,113,847 $22*317,828 $19,979,178
21,033,864 17,322,717 14,908,139

$5,079,983 $4,995,111 $5,071,039
217,857 8,349 31,199

$5,297,840 $5,003,460 $5,102,238
2,657,847 2,235,604

— ---------------------
2,175,999

$2,639,993 $2,767,656 $2,926,239 
Balance Sheet, Dec. 31

1942

Utility plaint ——_____— — — — _____  99,073.709
Capital stock discount and expense___________  1,770,266
Invests, in and adv. to subs., etc., cos___ ______  1,115,362
Deferred charges and prepaid accounts_______  5,094,547
Cash _——___________ —____ _______________ _ 5,055,423
Accounts receivable ____;—___ _______ ,________  2,238,579
Due from subsidiary and affil. cos.______■_____ 104,954
Materials and supplies_________________________ 1,517,217

1941
$

88,113,569
1,756,413
1,346,558
5,718,120
5,360,801
2,486,019

150,555
1,576,795

Total _______ _____________________________
Liabilities-—

7 'i preferred stock__________________   6,985,800
6'i preferred stock---------- --------  — 12,450,500
5 ‘/a'/f preferred stock--________ __________ —_ 2,571,500
* Common stcok -------------------------  18,790,223
Long-term d e b t______ ________________    52,800,000
Deferred liabilities ____________________________  996,549
Serial notes ___________________________________  1,000,000
Accounts payable _________     1,196,963
Dividends payable on preferred stocks-—______— 344,371
Accrued interest —________       1,058,036
Accrued taxes ---------------------------------  •— 3,378,869
Miscellaneous current liabilities________________  17,306
Reserves:

Depreciation ._________ _________ .________  10,462.577
Contingencies_________________   —  894.950
Contingent res, for Fed. income taxes——  133,500
InUiri'1* and damages____________________    146,176
Miscellaneous —______________________ ______ ' 365.242

Contributions in aid of construction__________  700,987
Surplus — ____— ________________ __—  1,676.507

115,970,056 106,508,831

6,985,800
12,450,500
2,571,500

18,068,700
49,200,000

693.586
600,000

1,098,611
344,371
945,295

2,786,371
14,231

3,749,247

133~500
140,176
278,472
691,048

5,751,423

Total _______________ _________ ___ ________ _ 115,970,056 106,508,831
“Represented by 2,181.550 no par shares in 1942 and 1,806,870 no 

par shares in 1941.—V. 157, p. 348.

Northern Ohio Ry.—Distribution—
The trustees have been authorized to make payment as of April 1, 

1943, of amount equal to the Interest which, under the plan of reor
ganization of Akron, Canton & Youngstown Ry. and Northern Ohio 
Ry. would have accrued for the period Oct. 1, 1942 to March 31, 1943, 
on the .consolidated mortgage bonds, 4% Series A, Issuable to the . 
holders of the first mortgage 5 gold bonds of Northern Ohio Railway, 
and to the holders of detached complete sets of eight coupons bearing 
the same bond number, dated April 1, 1935 to Oct. 1, 1938, both dates 
inclusive, formerly appurtenant to any Northern bonds.

All such payments will be made upon presentation of bondis by the 
holders thereof to Central Hanover Bank & Trust Co., 70 Broadway, 
New York City, as agent of the trustees for that purpose, and will 
be as follows:

(1) On the registered Northern bonds and on the unregistered 
Northern bonds as to which complete coupon sets have been 
previously presented to and retained by said agent, when ac
companied by April 1, 1939 and all subsequent coupons, $12;

(2) On unregistered bonds accompanied by less than all coupons 
dated April 1, 1935 to October 1, 1938, both dates inclusive, 
with respect to principal only, when accompanied by April 1, 
1939 and all subsequent coupons, $10;

(3) On complete sets of eight coupons dated April 1, 1935 to Oct. 1, 
1938. inclusive, presented to said agent, accompanied by bonds 
to which appurtenant, $2.

Prior to the issuance of the consolidated bonds under the plan, if 
finally consummated, the reorganization managers will detach from 
such bonds issuable in respect of all stamped Northern bonds and of 
all complete coupon sets, coupons of the earliest available maturities 
appertaining to such consolidated bonds of a face amount equal to 
the amount so distributed and will cancel such coupons.—V. 156, 
p. 1778.

Northern States Power Co. (Del.) —Preferred Divs.—
The directors on March 19 declared a quarterly dividend of $1,3IV* 

per share on the V'c cumulative preferred stock and a dividend of 
:$l.i2Y2'Pei5j share on* the? 6(ft- cumulative preferred stQok.bothpayable 
April 20, to holders record March 31. Distributions^! 874/a: centst:

on the 7% preferred and of 75- cents on the preferred stoclc -Were 
made on Jan. 20, last, and on No\r. 25, 1942, while on Jan. 20, April 20 
and July 20, 1942; quarterly disbursements o f $1.75. per share on the 
7Vr preferred and of $1.50 per Share on the 6ft prefeirea stock ileere 
made. Arrearages after payment of the dividends. Just declared .will 
amount to $5,25 per share on the 7% preferred stock and to $4.50 
per share on the 6% preferred, stock.

Weekly Output—
Electric output of the Northern States Power Co. system for the 

week ended March 20, 1943, totaled 38,899,000 kwh., as compared with 
34,435,000 kwh. for the corresponding week last year, an increase 
of 13.00 .— V. 157, p. 1087.

Northern States Power Co. (Minn.)—New Directors—
T. D. Crocker, President, announced that four business men chosen 

from territory served by Northern States Power Company (Minne
sota) were named to the board of directors of that company at a 
meeting of the board held on March 19. They are: Stephen P. Duffy, 
Secretary-Treasurer-Manager, Hall Hardware Co., Minneapolis; Brad
ley C. Marks, President, Ancient Order United Workmen, Fargo; 
Thomas A. Phillips, President, Minnesota Mutual Life Insurance Co.,, 
St. Paul, and Thomas G. Harrison, Vice-President, Winston Sc Newell 
Co., Minneapolis.—V. 157, p. 1087.

Northwest Airlines, Inc.—Air Express Increases—
During the month of February, according to Croil Hunter, Pres

ident and General Manager, air express. poundage reached a total 
of 100,119 pounds as compared with’ 56,931 pounds for the same 
month of 1942. Air express pound miles for February of this year 
totaled 69,612,577, as compared to 40,590,308 in February a year 
ago. This year’s February total is slightly below January, but this 
was due to the fact that the month had fewer days.

Mr. Croil’s announcement further went on to say:
“ Total poundage for February was far ahead of that for five 

different months of last year, a breakdown of the figures showed. 
During 1942, air express pounds totaled 1,163,249. Many of the 
nation’s war production plants are located in cities along the NWA 
system or in nearby territory, and shipments were carried between 
Chicago, Twin Cities and many points on the Pacific Coast.

“ A large volume of the air express was so important that it was 
given priority ratings to move by air. Many tons of other vital 
materials and supplies were flown in special cargo ships operated 
by NWA under contract with the Air Transport Command.”

Passenger Travel Up in February—
Passenger travel over Northwest Airlines, Inc., both from the stand

point of the number of persons carried and the mileage covered, 
increased during February as compared with January, even though 
there were three less flying days, Mr. Hunter disclosed.

During the month just passed, 4,741 revenue passengers were car
ried 2,990,167 revenue passenger miles, compared with January’s 4,026 
passengers and 2,612,999 revenue passenger miles. Most of these air 
travelers were persons actively engaged in the war effort, many of 
them going under priority to various war plants.

The February totals represented a decrease from February, 1942. 
this being due to the fact that the company turned over much of 
its equipment to the Government. Offsetting this somewhat, however, 
was the fact that available planes were utilized to carry more pas
sengers per plane than previously, the announcement concluded.

Earnings Quarters Ended—
Quarters Ended—  Dec. 31,'42 Sept. 30,'42

Net income after charges an dtaxes— ______ $73,946 $201,916
Earnings per common share-_____ ___ — $0.31 $0.86

Airmail Carried Exceeds That of a Year Ago—
Airmail carried on Northwest Airlines planes during February totaled 

255,577 pounds, an increase of 34,027 pounds over the same month a 
year ago, according to Mr. Hunter. The total was slightly lower than 
that for January, but this was due to concellation of some flights 
because of weather conditions and because there were fewer days 
in that month.

Airmail pound miles for the month totaled 199,353,432 as compared 
with 164,810,258 for the same month in 1942. The February poundage 
was ahead of the monthly figures for five months of last year.—  
V. 157, p. 1087.

Liquidation Plan FiledNorth West Utilities Co.
With SEC—

The company on March 24 filed a plan with the SEC to distribute 
its net assets, among its stockholders according to their respective 
rights and dissolve. North West which is a subsidiary of Middle 
West Corp., had consolidated assets, including subsidiaries, as of Dec. 
31, 1942, of $101,563,473.

In liquidating and distributing its assets, the company proposes to 
sell for cash its miscellaneous assets and to distribute in kind the* 
shares of common stock of its subsidiaries at prices per share to be 
approved in the first instance by directors. Its subsidiaries are Lake 
Superior District Power Co., Northwestern Public Service Co. and 
Wisconsin Power & Light Co.

It is proposed first tp distribute to holders of outstanding shares of 
its prior lien preferred stock pro rata an amount equivalent to $100 
for each share plus accrued dividends and, second, to distribute the 
balance of assets to holders of its 7ft preferred, $100 par and $6 
preferred stock without par, liquidating value $100, which shares 
constitute a single class of stock. No provision is made for the 
common stock.

In its application company says it undertsands it is the intention 
of Middle West to distribute to its stockholders the securities to be 
received by it unless a prompt sale is arranged.—V. 157, p. 557.

Northwestern Electric Co.—Earnings—
Period End. Jan. 31—

Operating reven ues___
Operating expenses ___
Federal taxes -------------
Other taxes _________
Prop, retire, res. appro. 
Amort, of ltd.-term inv.

Net operating revs.— 
Other income (net)___

Gross income ______
Interest etc., deduc.—

Net in com e---------------

Balance _____________
— V. 157, p. 819.

Ohio Edison Co.-
Period End. Feb. 28—

Gross revenue.-------------
Operating expenses — _ 
Deprec. and amort.—
General t a x e s ----------- -
Federal income taxes— 
Fed. excess profits taxes

Gross income —--------
Int. and other deducts.

Net income -------------
Divs. on pfd. stock------

Balance --------------------
—V. 157, p. 996.

1943— M onth-1942 1943— 12 Mos.— 1942
$496,550

260,362
55,140
50,309
25,000

$472,803
247,697
46,334
57,132
25,000

$5,106,220
2,797,528

341,988
561,002
300,000

18

$4,754,430
2,048,272

262,333
609,423
300,000

24

$105,739 $96,640 $1,105,684 $834,378
275 140 3,794 1,448

$106,014 $96,780 $1,109,478 $935,826
36,040 34,964 432,576 431,775

$69,974 $61,816 $676,902 $504;051
stocks for the period 334,220 334,199

-Earnings

$342,682 $169.83*

1943—Month—1942 1943— 12 Mos.— 1942
$2,400,729 $2,197,841 $25,624,832 $24,184,096

792,826 654,891 8,468,143 7,447.247
280,676 260,000 3,386,436 . 3,020,000
741,799 615,406 2,366*618 2,373,709

— -̂ ***r—* 1,310*300 1,950,000
3,583,300 1,982,800

$585,429 $667*543 $6,510,035 $7,410,340
290,700 289,298 3,499,634 3,451,567

$294,729 $376,245 $3,010,400 $3,958,773
155,577 .155,577 1,866,923 1,866,923

$139,152 $222,668 $1,143,477 $2,091,850

Oklahoma Power & Water Co.—Gets Right from &EC 
Company, received permission from the Securities and. Exchange 

Commission March 22 to change its. existing issues of eommoq and 
preferred stock, all of which are* held by the Middie. 'West Corp.

The aCpmPwiy W8S permitted, also to prepay. $lO0,QO0 5% unsecured 
promissory not;e£ 'aggregating $412,000^ to Sand Springs H om ^ S an d
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Springs, Qkla.* the payee, and to^pipbpay ̂ a similar amount of col
lateral -notes', held by*seven banks. . -
.,-In addition, company received the right to cancel $420,OOP first 

• mortgage 0% ,20^year gold bonds,, Series B, due Feb, 1,* 1940, and 
$80,000,(first, mortgage 5%, 20-yeargoW bonds, .Series. A, due Feb. 1, 
1948,- previously deposited with the banks as collateral.

Company presently has outstanding 17,750 shares of 6% cumulative 
preferred stock and 60,000 shares of no-par common stock.—V. 157, 
p. 996.

Ohio BeU Telephone C,o.—Earnings—
Calendar Years—  1942 1941 1940 1939

Local service revs.— — $44,326,788 $40,605(103 $36,448,147 $33,689,159
Toll service revenues_ 12,806,782 10,954,550 9,575,987 8,793,578
Miscellaneous • revenues. 2,518,064 2,314,379 . 2,126,850 2,045,452

Total ______________ $59,651,614 $53,874,033 $48,150,984 $44,528,191
Urtcollec. oper. revs.____ 106,484 117,054 110,273 81,853

Total oper. revs -------
Current maintenance— 
Depreciation; expense—
Traffic expenses______
Commercial expenses—.  
Operating rents ______
Gen. & misc. expenses;.
- Exec: Si legal depts..
. Acctg. & treas. depts:

Ptov. "for- employees’ 
service pensions —

: Employees’ sick, acci
dent, death Si Qth. 
ben efits__________

- Services reeelv. under
license contract___

..Other gen. exps____
Exps. cbgd. to constr. 

Taxes J._____ _

’ Net oper. income------
Net nOn-oper. incom e..

Inc. avail, for fixed
'■ charges -----------
Interest deductions!;!!!. 
Net income reserved__

Net income avail, for 
dividends

Divs. on com. stock__

10,047,668
8,036,042
7,896,110
4,189,690

404,670

565:406

800,370

621,462

826,588
650,608

Cr362,265
14,481,989

9,568,698 8,557,342 7,920,272
7,205,607 6,797,206 6,605,912
6,494,440 5,848,579 5,505,205.
3,910,730 3,541,120 3,495,083

440-972 415,325 431,500

523,880 484/459 513,213
1,557,866 1,376,374 1,421,009

681,024 605,244 393,048

372,503 317^485 260,068

747,399 669,101 619,176
374,340 359,879 . 320,942

Cf370*,309 Cr308,522 Cr239,659
11,8741231 8,051,952 6,413,037

$9,552,703 $10,384,577 $11,325, 165 $10 ,786,.631
Dr73,725 Dr91,l80 210,954 171 ,060

$9,478,978 $10,293,397 $11,536,,119 $io .957,.691
222,249 178(078 231; 305 193,,000
472,400

$8,784,329 $10,116,420 $11,304,815 $10 ,764,,691
9,600,000 9,850,000 11,400,000 10,500, 000

*$815,871
1,600,000

$5.49

$266,420
1,600,000

$6.32

*$95,185
1,500,000

$7.53

: Income balance trans
ferred to surplus..

Shrs. stock outstanding 
Earned per share.—. . .

-.-'♦Deficit, '.v /';v ■ _ ■
Comparative Balance Sheet, Dec. 81

. 1942
Assets-— ■

Telephone plant — ___ ____________________ _ 225,907,146
Investment in controlled companies._________  156,568
Other investm ents____________________   1,461,542
Miscellaneous physical property________________ 943,812
Cash ____ 2,603,390
Working fu n d s__________  ___________ 82,138
Materials and supplies____________________  2.110,391
Accounts receivable _______________   7,904,984
Prepayments 1,126,431
Other deferred d e b i t s . . __________ 745,088

$264,691
1,400,080

$7.68

1941
$

214,421,653
156,568

1,437,098
939,144

2,893,081
64,723

2,689,761
5,879,983
1,037,309

213,317

Total -----------------------------------------------------   243,041,490
Liabilities—

Common s to ck ________________________________  160,000,000
Advances from American Tel. & Tel. Co______  6,000,000
Notes sold to trustee of pension fund—  _______ 2,805,411
Customers’ deposits and advance payments..— 1,804,713 
Accounts payable and other current liabilities.. 4,091,354
Accrued liab lities not due________   13,286,784
Deferred credits ____________________ . . . . ____ 151,908
Depreciation reserve — ____. . . . __________ 47,837,960
Contributions of telephone plant_____________ . 42,516
Surplus reserved — !_______________________ 472,400
Unappropriated surplus_________   6,548,443

229,732,637

160,000,000

3,Q15~988
1,644,400
4,299,636

10,203,157
159,696

42,771,953

7,637lio7
Total ______

V. 157, p. 1087.
243,041,490 229,732,637

Ontario Silknit, Ltd,—Accumulated Dividend—
A  dividend of $1 per share has been declared on account of accumu

lations on the 7% cumulative preferred stock, par $100, payable 
April 15 to holders of record March 31. Distributions of like amount 
were made on April 15, Aug. 15 and Nov. 20, last year. Arrearages 
as at Dec. 15, 1942, were said to amount to $28.25 per share.—V. 156. 
p. 1611.

Pacific Coast Co. (& Subs.)—Annual Report—
Calendar Years— tl942 1941

Sales of products and merchandise and revenue
from other operations----------------------------------  $6,320,627 $4,311,819

Cost of .goods sold, operating expenses, depreci- 
, ation, depletion and taxes___________________  5,237,703 3,439,496

. Profit from operations------------------- -----______ $1,082,924 $872,323
Bond and other interest— (net)________________ 154,040 208,167
Minority share Pacific Coast Cement Corp____  40,602 49(874

Federal normal tax and surtax_____________  73,200 73,217
.‘‘ Federal excess profits tax____________________  150,000 51,873
Reserve for contingencies and delayed maint._ 150,000 ______

Net income ---------------------------------------    $515,082 $489,192
Surplus and other adjustments._______________ 38,057 150,496

. Increase in surplus for year________________ $553,139 $639,688
lEarnings per share__________________________  $3,98 $3.61

*On basis of 1942 Revenue Act. tPreliminar’y figures. $Qn 70,000 
shares of common stock.—V. T56, p. 1956.

Pacific Power & Light. Co.—Earnings—
‘‘‘Income Statement

■ Period End. Jan. 31— 1943— Month— 1942 1943— 12 Mos.— 1942
Operating revenues____ $626,635 $623,164 $6,936,802 $6,828 ,978Operating expenses____ 255,212 266,509 3,021,573 3,112 ,743
Federal taxes : _ ■ 69,253 68,232 593,186 468 ,779
Other taxes ■ ■ 52,705 56,281 581,772 609 ,453Property retire, reserve

appropriation _____ 58,333 57,908 698,725 809 ,900
Amort, of limited term

investments ________ 411 192
. Net oper. revs- ___ $191,132 $174,234 $2,041,135 $1,827, 911
Rent from lease of plant 19,377 19,114 231,321 227, 240

Operating income------ $210,509 $193,348 $2,272,456 $2,055, 151
Other income (net)____ . 206 Dr 199 1,399 Drl, 073

Gross income------------ $210,715. $193,149 $2,273,855 $2,054.,078
Int., etc., deductions— 106,474 . 108,644 1,322,918 1,332 .068

Net in co m e ______ . $104,241 $84,505 $950,937 - $722,iOIO
Divs. applic. to pfd. stocks for the period_____ 458,478 .458, 478
, Balance ________________ $492,459 $263 532

“Including for-periods prior to A pril-30, 1942;* consolidated opera
tions of the company and its former wholly owned-subsidiary, Inland 
Bowes & Lieht Co., whose net assets and business were acquired as of 
that date.—V. 157, p. 820.

According to an ' o f f i c e r  announcement the company* estimates its 
earhiags for the yea? anded Jan. 2, 1943 at $14,528,000 after interest 
and all charges including reserves provided -for contingencies and esti
mated provision fOr all Federal normal and excess profits taxes. This 
amount includes $1,200,000 representing company’s direct and indlHct 
net interest as a stockholder in the combined undistributed earnings 
for the year o f partially owned non-consolidated subsidiaries and ap
proximately $450,000 of non-recurring income. Earnings for the year 
ended Jan. 3, 1942 were $10,251,242 including $1,045,000 share of 
undistributed earnings of partially owned non-consolidated subsidiaries.

Earnings for the quarter ended Jan. 2, 1943 are estimated at $5,- 
247,000. Due to the receipt during the quarter of substantial dollar 
remittances from the Company’s subsidiaries operating in England, 
Australia, New Zealand and India, these fourth quarter earnings in
clude the company's share of film rentals and earnings of such sub
sidiaries applicable to the first nine months of 1942 to the extent not 
previously reflected in earnings during that period. During the first 
nine months of 1942 the company recorded such revenues only to the 
extent received or determined to be receivable in dollars. Fourth 
quarter earnings also include approximately $290,000 of non-recurring 
income, but do not include $753,000 representing the amount of div
idends received by the company and its consolidated subsidiaries from 
non-consolidated subsidiaries in excess ef Paramount’s direct and in
direct net interest as a stockholder in the combined earnings of such 
subsidiaries for the quarter, such’ excess representing a partial dis
tribution, .of .share of earnings of previous quarters. Earnings for the 
corresponding quarter ended Jan. 3, 1942 were $2301,242; not including 
$255;000 representing the amount of dividends received by the com
pany and. its consolidated subsidiaries from non-consolidated subsidi
aries in  excess of Paramount’s direct nad indirect net interest m the 
combined earnings of such ..subsidiaries for the quarter.

There were outstanding as of Jan. 2, 1943, 121,451 shares of cumu
lative convertible $100, par value first preferred stock. After deduct
ing $728,706 of dividends accrued for the year on these, preferred 
shares, the remaining $13,798,294 of estimated combined consolidated 
and share of undistributed earnings for the year represent $4.70 
her share on the 2,933,717 shares of common stock outstanding on 
Jan. 2, 1943, which compares with $3.41 per share for the year 
ended Jan. 3, 1942. Computed on the same basis the estimated com
bined consolidated and Share of undistributed earnings for the quarter 
ended Jan. 2, 1943 represent $1.73- per share on such common stock 
outstanding, which compares with $0.94 per share for the correspond
ing quarter ended Jan. 3, 1942.—V. 157, p. 996.

Pennsylvania RR.—96th Annual Report—
M. W, Clement, President, in giving the results for the year 1942, 

states in part:
The Year 1942-—The continuance of the war throughout the year 

involved a tremendous increase in transportation service, and made 
the satisfactory operation of the property difficult. The year was 
abnormal in every respect and the results must be judged accordingly.

Revenues and expenses show large increases.
Operating revenues increased $224,433,459, or 36.6%, due to larger 

volume of traffic and to slight increases in freight rates, effective 
March 18, 1942, and in passenger rates, effective Feb. 10, 1942. The 
increases in freight and passenger rates produced approximately 
$35,000,000 during the year, as against higher wage costs of $40,600,- 
000 due to wage , increases. Furthermore, the above mentioned rate 
increases were offset by rate reductions on ammunition, fuel oil, 
soldiers’ travel and other necessary military transportation approxi
mating $32,000,000 per annum, or nearly equal to the increases.

Operating expenses increased $111,463,451, or 25.2%, caused by the 
greater traffic, higher costs of material and fuel, and to the increased 
wages.

Dividends aggregating 5% , or $2.50 per share, were paid during 1942.
Depreciation and amortization charges aggregating $34,514,570 were 

charged to operating expenses, an increase of $4,831,566.
Taxes—Taxes amounted to $124,578,802, an increase of $58,419,254, 

or 88%. Ra’ lway taxes increased $54,240,860, due chiefly to the 
higher Federal income tax rate and larger income. Unemployment 
insurance taxes increased $2,086,527 and railroad retirement taxes 
increased $2,091,867, due to larger payrolls resulting from increased 
employment and higher wage scales. The ever increasing tax bill is 
one of railroad transportation’s greatest burdens.

All taxes required 14.9 cents out of each dollar of operating rev
enue, and were equivalent to 19% upon the capital stock, or $9.48 
per share, an increase of $4.44 per share.

Operating Ratio—The operating ratio (percentage of operating rev
enues required to meet operating expenses: was 66.09%, compared 
with 72.09% in 1941. The ratio for 1942 was the lowest of record.

Reserve Fund for Taxes and Contingencies— The management 
deemed it necessary to establish a reserve fund to meet taxes for 1942, 
payable in 1943, and to provide for contingencies which may arise as 
a result of the present emergency. This reserve fund aggregated 
$108,025,000 as of December 31, 1942, mostly invested in tax savings’ 
notes and other U. S. Government securities.

Investments—Investments in affiliated companies decreased $46,  ̂
741,022, due to the acquisition of equipment owned by leased lines 
offset by further advances for construction, bond maturities, and 
sinking funds.

The decrease in investment in stocks, under “ other investments,” 
was due chiefly to the sale of 12,000 shares of stock of New York, 
New Haven and Hartford RR., which reduced the holdings in that 
company to 205,900 shares.

Funded Debt— The policy of effecting substantial reductions in the 
outstanding funded debt was continued.

During the year, $30,380,000 of the outstanding debt of the com
pany was retired. $18,465,000 15-year 2% % equipment trust obliga
tions were issued, and sold on a 2.35% basis, to finance in part the 
cost of new equipment.

The debt of the system shows a net reduction of $24,876,956 during 
the year, through securities retired at maturity, bonds redeemed 
through sink.ng funds and bonds acquired by system companies.

There has been a reduction in debt of the system in the hands of 
the public in the last five years of over $100,000,000.

The National Emergency— In these critical days, there is satisfaction 
in the knowledge that our Government, industry and the railroads are 
working together for victory. There is general recognition that rail
road transportation is indispensable, particularly to the successful 
prosecution of the war.

The volume of freight traffic on the railroads of the country in 
1942, as measured by revenue ton miles, was greater than in 1929 (the 
pre-war peak) by 42%, while the volume of passenger traffic, as 
measured by revenue passenger miles, was about 13% greater than in 
1920 (the pre-war peak). These large increases indicate the tremen
dous impact of war on the railroad transportation systems of the 
country. Many changes have been necessary in ra.lroad service. The 
heavy concentration of passenger operation on little used branch lines, 
and the heavy movement o f oil, coal and ore concentrated in volume 
where normally little movement existed before, have created problems 
which have been met. The Selective Service calling the experienced 
employes to the Armed Services has made necessary the training of 
mamy new employes and the shift ng to women in lieu of men.

The ability of the railroads to handle this large increase in traffic 
was made poss ble by continuously improving the facilities and operat
ing methods; by the cooperation, of shippers and employes, and the 
understanding and helpful attitude of the Army, Navy and the Office 
of Defense Transportation.

Wages— In addition to the increase in wages granted in 1941 fur
ther demands were made upon, the railroads in Sept., 1942, for an 
additional increase of 20 cents per hour in the wages of non-operating 
employes, with a minimum of 70 cents per hour, and a closed shop 
Conferences were conducted by the railroads and the non-operating 
employees, and upon failure to reach an agreement the matter was 
referred to the National Mediation Board. No results having been 
reached through mediation, the matter was referred to the National 
Railway Labor Panel for the appointment of an Emergency Board to 
conduct a hearing and make recommendations to the President o f the 
United States. An Emergency Board has been appointed to hear 
this case commencing March 1, 1943.

In January, 1943, demands were also made by the operating em
ployees for  an .additional increase of 30% in their wages, with a 
minimum increase o f $3;O0 per day. Conferences between railroads 
and the operating employes likewise resulted in faUure to reach an s 
agreement, and the matter was referred to the National Mediation 
Board. Mediation proceedings have not yet been completed.

The added best to the company if both increase* were granted tfW te 
be over $100,000,000 per annum* . 1 >

commerce Commission was petitioned on behalf o f the Office o f Prtee: 
Administration, the Secretary of Agriculture and some shipper’s or
ganisations, to cancel the moderate increases in freight rates and 
passenger fares authorised by the Commission in 1942 to enable the* 
railroads to continue to render adequate and etm ibntvttansportatlon 
service during the present emergency. If these rate increases should 
be cancelled the result would be a reduction in the Company's revenue, 
per annum, of $42,500,000 based on 1942 traffic,, Hearings have been* 
held by the Commission, but no decision has yet been announced,

Penn road Corporation Suit— Further proceedings in this suit have 
been had in the U. 8. District Court Iot the pastern District of Penn
sylvania, for the purpose of ascertaining the amount to be fixed by the 
Court as damages against The Pennsylvania* «& ( and the Court has 
published another opinion fixing damages in the amount of approx
imately $22,100,080. An appeal has been entered in behalf o f  the 
company to the Circuit Court of Appeals for the Third Circuit.

Investment in Wabash KR.— Pennsylvania Co. (all the outstanding 
stock of which is owned by company) has become owner of 72,715 
shades o f preferred and 592,474 shares of common stock of the. 
Wabash RR., which in 1941 purchased the properties of Wabash Ry. 
in reorganization proceedings. The shares of common stock of the 

Wabash RR. were purchased as; a new investment at a total cost 
of $7,205,102; most of the shares of preferred were allotted in the 
reorganization proceedings to Pennsylvania Co. as a bondholder o f  
the old Wabash Ry.

Pei,insylVama Co- als0 <*wns *1-969.310, par. value, o f  Wabash RR. s bonds.
Stockholders—The capital stock of the company at the close-of tho{ 

year was owned by 205,965 stockholders, an increase of 053 compared 
With Dec. 31, 1941, with an average holding of 63.9 shares.

Traffic Statistics for Calendar Years of Pennsylvania RR,
No. of pass. 1942 1941 1040 1939

60,476,322carried __ 
No. of pass.

114;694,200 74,500,567 64,243,942
carr. 1 mile 

Avge. rev. fr.
■ 7,829,325,781 4,329,900,913 3,441,634,023 3,147,222,511

each pass. 
Avge. rev. per

$1.47 $1.10 ■Vi $1.11 $1.18
passen. per 
mile ____ 2.160 cts. 2.056 cts. 2.081 cts. 2.259 cts.No. of pass.
carried per 
mi. of road 18,527 11,483 ‘ 9.647 8,935No. of rev.
tons carr._ 

No, of rev.
256,332,167 220,127,687 174,303,212 148,794,877

tons carr. 
one mile__ 67,028,387,312 52,096,022,060 39,755,554,888 34,745,746,161Avge. train-
load (tons) 

Average rev.
1,217 1,152 1,107 1,090

per ton___
Avge. rev. per

$2.37 $2.17 $2.09 $2.16
ton per mi. 

No. of rev.
0.908 cts. 0.916 cts. 0.914 cts. 0.924 cts.

tons carr. 
per mile of 

• road _ ___ 26,007 22,311 17,632 15,031Freight rev.
per mile of 
road ___ $61,748 $48,347 $36,771 $32,424.

Income Statement 
1942 

10,174 
$

for Years Ending Dec. 31

M’leage operated 
Ry. Oper. Revs.- 

Freight 608,598,902
Passenger ________  169,122,194
Mail, express, etc._ 31,908,629 
Incidental _______ 28,176,962
Joint facil. (net) __ 667,936

Total ry. oper. 
revenues _____

Ry. Oper. Exps,—
Maint. of way & 

structure ______
Maint. of equipmt.
Traffic __________
Transportation ___
Misc. operating ___
General
Transport, for in

vestment, Cr..___

Total ry. oper. 
expenses

Net rev. fr. ry.
operating ____

Ry. tax accr., etc...

Ry. oper. inc___
Hire of equipment

—Deb. balance__
Joint facil. rents 

—Deb. balance__

Net ry. oper. inc.
Non-Oper. Inc.—

Inc. from lease of
road & equip___

Misc. rent inc____
Dividend income___
Inc. from funded 

securities
Inc. from unfunded

secur. & accts._
Inc. from sink. & 

other res. funds 
Miscell. income ___

Total non-oper
ating income.

Gross income ___
.Deductions—

Rent for lsd, rds._
Miscell. r e n ts _____
■ Misc. tax accr____
Int. on fd, debt___
Int. on unf. debt—
Misc. inc. cngs.____
Sinking & reserve 

funds— accr.

Total deducts___

*Net income __i 
Disposition of 

Net income—
Sinking and other 

res. funds ______
Retire, of debt—

Pennsyl. RR. __
Dividends

Rate __________
Const. * exps., oper. 

def. & adv. to 
leased lines &

/  affil. cos. ______

Balance surp,___
Shs. of cap stock 

outstg., par $50_ 
per sit, on 

capital stock > $7.70

1941
10,215

477.008,587
89,022,892
27,320,448
20,168,703

520,534

1940
10,249

363,510,306
71,623,220
25.978,454
16,124,451

356,977

1939
10*27

$
320,960,49

71,106,82
25,043,96
13,326,75

492,74

838,474,623 614, 1,164 477,593,408 430,930,778

86,839,516
147.074,095
10,219,502

286,245.871
11,423.215
12,338,528

67,466,477
134,901,608

8,984,653
214,127,540

7,230,870
10,178,630

48,732,989
97,757,158
8,771,527

168,107,037
5,758,765
9,577,375

42,435,401
89,023.540

8,830,228
152,304,770

5,379,600
9,277,623

' : ; 212.501 250,173 150,328

554,140.726 442,677,275 338,454,678 306,900,835

284,333,896
124,578,802

171,363,888
66,159,548

139,138,730
43,885,188

124,029.943
40,095,847

159,755,094 105,204,340 95,253,542 83,934,097
11,399,115 6,015,977 6,517,472 4,970,915
3,077,635 2,085,875 2,236,585 1,652,853

145,278,344 97,102 488 86,499,486 f 77,304,323

336,136
1,973,131

27,064,038

359,556
2,015,867

28,180,847

362,110
1,907,660

28,452,040

375,480
2,312,259

23,516,383
4 787 752 4,721,534 4,627,946 4,786,560

182,275 341,860 280,173 283,696
6,226 687 

526,862
5,730,428

313,004
5,503,387

202,339
5,286,003

303,848

41 096,881 41,663,096 41,335,655 36,864.230
186,375,225 138,765,583 127,835,141 114,168,558
49,388,669

530,317
244,802

27,285,690
114,780.

1,287,509

6,054,665

50,027,308
998,092
152,203

27,930,872
114,704

1,468,824

5,689,621

50,557,883
893,538
184,453

28,404,859
71,492

1,484,661

50,967,578
897,741
178,457

28,491,157
137,016

1,4«4,085

84,906,432 86,381,625 81,596,891 82,136,033
101,468,793 52,383,958 46,238,249 32,032,525

1,587,314 1,078,832 6,424,029 6,103,359
30.380,000 ’ t .
32,919.385
\ (5%)

26,335,508
. (4 %■).

19,751,631
■ (3%)

13,167.754
' <2% )

1,130,916 2,890,538 2,917,556 2,751,479

35,451,177 22,079,080 17,145,033 10,009,932
13,167,754 13,167,754 13,167,754 13,167,754

$3.97
tBebt retired from current cash in 1941, $14,584.

$3.51 $2.43
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General Balance Sheet Dec. 31
1942 1941 1940

. As»bt*—* ■ $ $ , . $
InVe$t. in—Road 642,473,122 637,665,983 643,959,080

Equipment 754,222,506 641,480,370 622,627,906
Gert’l expend.- 8,210,303 8,229,483 8,355,001

Iniot. on leased ___ . . _
railway p rop - 126,307,863 123,658,884 121,779,123

Sinking funds— 445,112 645,649 346.771
♦P.C.C. & St, L - 2,051,379 617,160 5,070,955
Misc. phys. prop. 4,281,130 4,376,528 2,247,624
Invest, in affil. ..............

cos.—Stock __ 437y07O,694 437,112,111 437,100,465
Bonds ----------- 31,967.963 27,225,011 25,951,180
Notes _____ 32,118,405 32,118,405 32,118,405
Advances 118,641,409 169,964,665 153,465,080

Invest, in secur.
car'd as l.ab. ______ — 2,932,899

Other invest------- 55,573,455 56,830,007 60,117,884

1939
$

642,431,7$
606,783,833

8,375,720

121,638,192 
299,494 

4,164,145 
2,2* 2.136

436,569,416
22,420,452
32,118,405

143,600,824

910,188
66,284,693

Pennsylvania Power &  Light Co.—Earning—
Period End, Jan. 31—  1 9 4 3 --M onth— 1942 1943— 12 Mos. 1942

Operating revenues------ $4,358t504
Operating expenses_____ 2,060,865
Federal taxes -------------
Other taxes ----------------
Property retire, reserve

appropriation —.........
Amort, of limited term 

investments ------------

Net oper. revs----------
Other income (net)------

' Gross incom e------ —
Int., etc., deductions.-

Net income

880,880
182,541

$4,186,082 $46,792,650 $43,638,028. 
2,032,906 23,074,036 21,730,520 

835,655 7,396,509 4,768,600
184,663 2,035,965 2,079,914

285,833 237,500 3,248,333 2,850,000

1,379 1,353 16,922 15,566

$947,006
3,379

$894,005 $11,020,885 $12,193,428' 
3,252 38,816 34,308

$950,385
454,218

$897,257 $11,059,701 $12,227,736 
475,244 5,537,134 5,674,072

$496,167 $422,013

Reserve fund for 
taxes and cont. 

Temp, cash inv.
cash -------- -
Proc’ds sale 3% % 

debentures —  
RR. retire, taxes 
Loans & bills rec. 
T raf.fr car. serv.

bals. receivable 
Net bal. recelv. 

from agents &
conductors ___

Misc. accts. rec. 
Slater. & suppl. 
Int. & divs, rec._ 
Other cur. assets 
Work, fund adv.
lns. & oth. funds 
Other def. assets 
Uhadjust. debits

Total ________
lia b ilit ie s - 

capital stock __ 
Prem. on Stock- 
Grants in aid of 

construction __
Funded debt_____
Funded debt of 

acquired cos. 
assumed by P.
RR. ________ _

Funded debt as
sumed _______

Guar, stock trust 
certificates ___ 

Eqpt. trust oblig. 
Girard Pt. Stor. 

Co. 1st mtge.
3*/2S -------------

Mtges. & ground 
rents payable,. 

Traf. & car. serv.
ba}. payable. _ 

Audit, accts. & 
wages payable 

Leased and affil. 
cos. & various 
funds— deposits 

RR. retire, taxes
(empl.) ______

Misc. accts. pay.
lnt. mat. unpaid 
Div, mat. unpaid 
Fund, debt, mat.

unpaid ______
Unmat. int. accr. 
Unmatured rents

adcrued ______
Other cur. liab l. 
Other defer, l ab. 
Leased & affil. 

cos.—-eonstr.
Tax l ability____
RR. retire, taxes 

—Company __ 
Unemploy, insur.

taxes ________
prem. on funded

108,025.000
t23,418,532

Divs. applic. to pfd. stocks for the period.

Balance __________________________________
— V. 157, p. 820.

Pere Marquette Ry.—Earnings—

$5,522,567
3,845,050

$6,553,664
3,846,532

$1,677,517 $2,707,132

63,509,485 58,378,906 68.306.105

15.744.105

64,353,164

15,674,558

Period End. Feb. 28—
Total oper. revs______
Total oper. exps___

1943— Month-r-1942 
$4,166,908 $2,890,319 

2,837,717 2,491,420

. 1943— 2 Mos.— 1942 
$8,337,456 $6,070,963 

5,748,539 5,0UO,138

7,982,930
6,841

4,983,405
128,817

3,392,698
9,477

3,006,627
7,730

Net oper. rev_______
Railway tax accruals--

$1,329,191
710,641

$398,899
208,046

$2,588,917
1,345,909

$1,065,825
477,303

6,914,906 6,129,949 Operating income------
Equip, rents (net) - - 
Joint facil. rents (net).

$618,550
Dr29,816

58,712

$190,853
24,021
62,670

$1,243),60>8 
Dr55,491 
Drl9,436.

$588-522
...  20,397

. . JDr5,056

10,971,639
45,820,405
51,062,552
5,221,228

835,767
209,085

131,640,445
3,111,101
8,803.364

8,287,107
19,142,770
58,264,821
4,984,750

427,834
208.955

123,843,806
3,370,162
7,297,413

6,143,654
11,332,742
34,985,450
5,009,537

255,451
212,859

119,029,288
3,338,456
5,394,416

10,424,646
12,494,088
33,383,337
4,963,132

242,980
213,581

112,534,351
2,501,140
5,470,960

Net ry. oper. inc._—
Dividend income ______:
Other income

$647,445
2,564

40,886

$277,544 
... 2,564 
30,132

$1,168,001
,.4,Of7

156,022

$603363 
. 4,82.7 

, 149)225

Total in com e-----------
Misc. deducts, from inc.

$690,895
6,406

$3lbv239
6,309

81,328321; 
1 2 3 3 4 ; 12;2S9

Inc. avail for fixed
charges _______ _

Rent for leased roads
and equipm ent_____

Int. on debt__________

$684,489 $303,931 $1,316,087 $745,656

2,653,776,725 2,452,661,536 2,396,141,517 2,359,209,499 4,887
256,469

5,366
270,606

12,633
515,013

12,907
541,821

658,387,700
10,148,229

436,932
555,620,400

658.387,700
10,142,739

658,387,700
10,142,739

658,387,700
10,142,739 Net income _________

— V. 157, p. 820.
$423,132 $27,959 $788,441 $190,928

558,204,160 564.323,810 566,010,720 (Chas.) Pfizer & Co., Inc.--1942 Report—

8,817,000 23,401,000 30,863,000

14,353,000 15,487,000 23,699,000

7,477,000
80,823,000

189,164

6,388,659

7,477,000
68,908,000

189.164

7,478,250
64,207,000

189,164

30.863.000 

23,6(^,000

7,478,250
62.374.000

1,500,000

189,164

2,995,804 9,383,812 8,157,114

31,148,049 28,254.207 17,759,706 16,662,519

r 12,062,127 12,412,451 14,897,871 14,274,878

5,524,689
2.206,681
2,598,835

4.940,699

5,523,712
3.401,995

961,104

1,995,408
120,954,210

2.827,628
2,178.046
1,013,194

4,979,600

5,602.592
2.226,134

970,436

1,700,416
2,187,237
2,109.382
1,311,385

5,163,707

5.653,681
1,409,816
1,825,920

1,519,465
2.422,366
2.045.934
1,095,051

58,831
5,217,672

5,752,385
1,010,207
2,659,470

Company, manufacturing chemist, in its report for .19,42. shows net 
earnings of $1,266,475, equal to $2 .5 3  per share on §00>OjOO ouist»nd'T 
ing shares of common stock, after all charges and ̂ provision’ for, -Fed
eral income and excess profits taxes. This compared with net profit 
of; $1,136,044 in 1941, equivalent to $2.27 per share on the same num
ber of shares.

Sales for the year were the largest in the company’s history,.amount
ing to $11,377,252, against $10,329,750 in 1941, increase of 10.14'v , 
and earnings before Federal taxes were $3,206,475 compared' with 
$2,436,044 in the preceding year.

The company’s provision for Federal income and excess profits taxes 
in 1942 amounted to $2,050,000 without allowance for post-war re
fund of excess profits taxes, as compared with $1,300,000 in 1941. 
Taxes of all kinds for 1942 were equivalent to $4.75 per share on the 
present capitalization of the company and were more than $2,600 for 
each of the company’s 900 employees.

Interest in the company was closely held until the early part of 
1942 when recapitalization of common stock was effected, and 240,000 
shares of new stock were sold publicly by a, banking group. Proceeds 
of this sale were used in part to retire common stock holdings in 
the estate of a descendent of one of the founders, and in part to re
tire preferred stock, pay off bank loans and provide additional work
ing capital.

Income Account for Calendar Years
1942 1941

Gross sales, less returns
and allow ances------- $11,377,252 $10,329,750

Cost of goods sold------  7,025,159 6,349,214
Sell., gen. & adm exp.- 1,035,939 1,464,712
Accts. receiv. chgd. off,

less recoveries ______  ______  6,593

1940

$7,009,834
4,304,291
1,032,560

1939

$6,190,261
4,307,677

799,782

14,895 Cr9,974

47,257,382 20,960,767 18,427,694

Profit from opers—  
Other income _______

$3,316,154 $2,509,230 $1,658,089 $1,092,776 
162,577 83,178 102,713 108,293

1.703.355

1.703.355

1,520,878

1,929,084

debt _________
Accru. deprec.—

221,065 250,797 282,596 113,907

road & equip't. 
Res. for inj. to

531.747,882 489,868,451 463,763,877 442,144,394

persons ______
Res. for loss &

5,325,564 2,927,430 2,751,955 2,660,101

dam.— freight- 
Other unadjusted

5,156,386 4.127,589 3.432,095 2,299,635

credits ______
Addit’ns to prop, 

thru income &

26,910,889 18,231,604 13,253,408 11,862,379

surplus ---------
Funded debt ret. 

through inc. &

181,930,208 175,715,989 175,654,021 175,174,897

surplus ______ 37.553 966 12.560.478 12,260.226 11.710.339
Sink, fund res._ 1.019.432 1,219,969 921,091 873,814
Misc. fund res._. 
Profit and loss,

120,679,984 114,399.647 108,673,615 103,548,150

Gross income ______
Income deductions ____
Federal income tax___
Fed. exc. profits ta x ...  
Post-war refund of Fed. 

excess profits taxes -

$3,478,731
272,257
950,000

1,100,000

m o .ooo

$2,592,408
156,364
575.000
725.000

$1,760,802
118,068
425.000
125.000

$1,201,069
104,507
230,000

_ $1,266,475 $1,136,043 $1,092,733
55,440 36,960 36,960

755,935 602,565 846,634

$866,562
36,960

728,152

balance 209,272.756 180,445,293 168,087,559 165,423,763

Total ________  2,653,776,725 2,452,661,536 2,396,141,517 2,359,209,499
"Pittsburgh Cincinnati Chicago & St. Lou s Ry. consolidated mortgage 

sinking fund and reserve, tlncludes U. S. Treasury bonds and notes. 
— V. 157, p. 1088.

Panhandle Producing & Refining Co.—Div. No. 2—
The directors on March 19 declared a dividend <No. 21 of 10 cents 

per share out of earnings and earned surplus, payable April 30 to 
stockholders of record March 31. An initial distribution of like 
amount was made on April 10, last year; none since,—V. 156, p. 1693.

Peoria & Eastern Ry.—Annual Report-
corporate Income Account for Calendar Years

♦Income from operation____ ___________
Income from open account (N.Y.CRR.)

Gross income - ___ _________
Interest on mortgage bonds. _.
Interest on open account______
Interest on unfunded debt____
Miscellaneous income charges.

1942
$750,902

1941
$496,106

105

$750,902 $496,211
188,868 188,871
42,583 23,173
______ 656
— 180

Income for year________ ______ ______________ $519,451 $283,330
♦Results of operation under agreement with Cleveland Cincinnati 

Chicago & St. Louis Ry.
Condensed General Balance Sheet, Dec, 31, 1942 

Assets—Total investments, $21,278,215; special deposits with trustee, 
$12,660; unadjusted debits, $1,442,345; total, $22,733,220.

Liabilities—Capital stock, $9,994,200; stock liability for conversion, 
$5,000; long term deht, $8,721,700; total amounts payable to affiliated 
companies, $2,356,687; total current liabilities, $12,660; unadjusted 
credits, $991,566; corporate surplus, $651,407; total, $22,733,220.— 
V. 155, p. 1844.

Net income -------
Preferred dividends 
Common dividends

"Estimated.
Balance Sheet, Dec. 31

Assets—Cash on hand and demand deposits (including $3,620.14 in 
British banks), $1,953,607; Marketable securities, $516,815; United 
States Treasury notes (tax series!, $300,000; notes and accounts re
ceivable, $960,517; inventories $4 ,7 9 9 ,4 6 2 ; investments and other as
sets, $874,317; land, $522,167; buildings, machinery and equipment 
(less reserves fo f depreciation of $3,048,780), $4,043*927; intangible, 
assets, $4; deferred charges, $201,422; total, $14,172,239.

Liabilities— Accounts payable, $543,212; accrued Federal taxles on 
income, estimated, $2,318,985; accrued local, State and other Federal 
taxes (estimated), $230,509; accrued payrolls, royalties and other ex
penses, $71,450; provision for extra compensation, employees, $133,- 
000; reserve for contingencies, $1,490,347; common stock ($1 par), 
$500,000; paid-in surplus, $5,890,411; earned surplus, $2,994,325; 
total, $14,172,239.—V. 157 p. 733.

Philadelphia Co.—To Pay 10-Cent Dividend—
The directors have declared a quarterly dividend of 10 cents per 

share on the common stock, no par value; payable -April 26* to holders 
of record April 1. On Jan. 25, last, a distribution of 25 cents per 
share was made. Payments in 1942 were as follows: Jan. 26, 20 cents; 
and April 25, July 25 and Oct. 26, 10 cents each — V. 157, p. 1089.

Philadelphia Electric Co.—Offers New Stock on 
“When Issued” Basis—

Yarnall & Co. of Philadelphia on March 23 offered, on a “ when, as 
and if issued’ ’ basis, an unstated number of shares of the two new 
classes of stock of the company; one to be designated $1 dividend 
preference common stock, and the other to be designated common 
stock.

The $1 dividend preference common is being offered at $23.80 per 
share, to yield 4.25%.. The common is being, offered-at $17^50- to yield 
6.86%, based on the present dividend rate of $1.20 • per-share. - % •

The stock offered is being created in  reclassifying-the .company’s 
nre-^nt, common shares as a step in the plan to effect the partial 
liquidation(of the parent company, United Gas Improvement Co.-, which 
has been submitted to the Securities and Exchange Commission.

In the reclassification each one share of present outstanding -common 
?*ork of Philadelphia Electric Co. will be exchanged to r  9 /40’ Of a share 
of the new $1 dividend preference common and 31/40 o f a share of 
new common. /. . ■

More than 97% of Philadelphia Electric Co. outstanding, common 
stock is owned by United Gas Improvement Co. Under the''partial 
liquidation of United Gas Imp., holders of eacb; one share.of Us G. I. 
common will receive in addition to other securities one third, share 
of Philadelphia Electric new common and holders o f  each one spare 
o f  U. G. I. preferred w>ll receive three shares of the new $t dividend 
preference common; and $40 in cash.

. To Vote On Reclassify ingStock— , ' ,
A special meeting of stockholders > haa been called, for May .19 to 

take action on -reclassify lrig th e ' company’*  authorised common stock 
in order” to effectuate th e. partial•' liquidation: plan of its parent. United: 
Gas Improvement CO;, as approved by- the Securities and Exchange- 
Commission. • ' :v
' Action will be taken to convert the authorized common stock of 
company from 15,000,000 aha. into 2,369,076 shs. of ,$l dividend 
preference common and 12,630,924 shares of common, both without; 
par value. Also: to convert the outstanding shares of common into new 
shares on the basis of 9-40ths. of a share of $1 dividend preference 
common and 31/40ths of a share of common for each share of present 
common. ' ' /  '
' Consolidate! Earnings 12 Months Ended Dec. 31

1942 ' 1941 . '
Operating revenues and other income---..:__ $85,486,692 $80,776,374
Operating revenue deductions_________ _ 62,038,555 55,203,636

■ Gross income ..... .........................
Income deductions — ---- ------------

Net income ____________ _______
Earnings per common share____'.
— V. 157, p. 1089.

$23,448,137 $25,572,738 
6,951,465 6,880,497

$16,496,672 $18,692,241’ 
$1.36 $1.55

Pictorial Paper Paekage Corps—7 xk  -Cent Dividend—
:A dividend of 7 */2 cents per share has been declared on the: common 

stOek. par^SSi’ pdyablfe Kferch 31 to j holders-oif reoord Marcliris: Last 
year, the company made the following di&trihutions: March : 31 and 
June 30,. 7 *•« cents each; Sept. 30, 10 cents; and Dec. 23, 15 cents.'— 
V . ' 156i p. 2138: .

; WDWb Co.— 15>-C!ent;.Extra Dividend—
v The directors have declared an extra dividend of 15 cents >per share 

-an<L;-the<r^ifib^arterly'v.diyiclqnd’?''Of like amount on., the common. 
stock,, par .$l,vbbth,payabie April 15 to holders of record March £fi. 
Like , amounts/Wert? disbursed tita Jan. 15/ Iast.-*~V. 157; -p. 259. • _

■ Pittsburgh BrcVi4»g“ 6p.-^Accumulat(Bd Dividend—
The..dlEect^rs:haviB d^clareda dividend of $1 per share . ^  account 

of,v accumulatibns *,oh the $3,50 .cumulative preferred stocky no par: 
value, payable/April 10 to hqlders of record M *rch 2 5 ;, :aimiiar di*i- 
tFi^atiotts were: made on April .22,, July 10,- Sept. 12 and .Dec, 18,. last 
yfear. Arrearages as at D ec.’ 31, 1942, amounted to $54.87-V/ per 
.shale, it was stated.—V. 156, p. 2228.

P it t s b i ir g  &  S h a w m u t  R R .— E a r n in g s —
February— 1943 1942 1941 1940 •

Gross -from railway ____ $96,072 $78,219 $73,843 - $70,286
Net from , railway___ _ 28r603 23,377 15,682 15,056
Net-ry: oper. i n c o m e _ „ 21,398; 20,889 4,826 v. 3,505.
‘ ‘Prom Jan.,'1—  ,
Gross from .railway..--- 191,726 168,279 155,277 142,914"
Net from railway___- 58,204 53,581 37,695 31303
Net* ry. oper. in com e..i 36,711 46,581 17,564 10; 154
— V. 157, p. .821.

P o r t la n d  G a s  &  C o k e  C o .— !E a rn in gs-
. Period End., Jan . 31— 1943—Month— 1942 1943— 12 Mos.— 1942
Operating revenues’̂ - ! - $460,642 $409,120 $4,720,748 $3,755,535
Operating expenses. 1 - 341,784 279,412 2,796,760 2,146.68a
Federal taxes _ 2,183 4,323 122,019 52,142
Other taxes __________ 38,336 43,315 354,078 391,547
Property retire, reserve

appropriation - - - - - 27,083 22,917 320,833 275,000
Amort, of limited-term

in vestm ents___— . - ....... - 140 112

. Net oper. revs___ _ $51,256 $59,153 $1,126,918 $890,046
Other income (net) Dr4 Dr285 JDr42 Drl,483

Gross, income $51,252 $58,868 $1,126,876 $888,563
Int., etc., deductions___ 40,464 35,317 478,345 461,052

Net income _____ : ..... $10:788 $23,551 $648,531 $427,511
Divs. applic. to pfd. stocks for the period....-... 430,167 430,167

Balance ------------------------- $218,364 fS2,656
"Deticit.— V. 157, p. 821. ,

P otom .% c E le c t r i c  P o w e r  C o .— E a rn in g s —
Years Ended Dec. 31— 1942 1941

Operating revenue ----- __ - ........ ............. . $20,762,849 $18,455,647
Production _____ ____ ___ - . .. __ '................. 5,032,947 3,978,989
Transmission ...... ... - ._______ __ „ 60,595 27,300
Distribution 1 - ...  _ - ......- .......... 1,987,024 2,031305
Customers’ accounting and collecting  ̂ . __ 867,813 748,794
Sales promotion — ......... __  .. __ _ .......... . - 110,201 309.436
Administrative and general expenses. ........ ....... 1,253,461 1,184,418
Taxes, other than income 
Provision for income1 taxes

taxes------- ' ________ 1,577,190 1,449.826
_________ 2,757,353 1,626,644

Provision for depreciation. ........ ... ....... .....- ....... .. 2,150,106 2,098,784

$4,966,155 $5,000,247
9,351 6,280

$4,975,507 $5,006,528
1,203,447 1,140,825

Crl39,237 Cr73.0081
$3,911,297 $3,938,710

395,035 395,035
3,105,000 3,540,000

Net operating revenue..---  -----  - - -  -
Non-operating revenue ------------...---------  -

Gross income __________________ ________
Interest charges __ - _______ ___________
Interest during eonstr: chgd. to prop. & plant Crl39,237

Net income ---- ----------- --------------------------
Dividends preferred stock.... ......... ........
Dividends common stock-------------- . . . ---------

Balance Sheet, Dec. 31, 1942
Assets—Property and plant, $100,132,639; investments, $1,025,888; 

cash on hand and in banks, $1,687,359; U. S. government securities, 
$1,050,000; U. 8. Treasury tax savings notes series C, $2,500,000; de* 
posits for payment of-bond interest and matured principal. $331,133; 
accounts receivable—^customers (less; reserve for doubtful accounts of 
$18,000), $1,588,226; accounts receivable— affiliated companies—cur
rent, $266,158; other- accounts receivable (less: reserve for doubtful 
accounts of $3,000), $223,309; material and sUpplies-^-at average cost, 
$2,711,069; post war credit— excess profits taxes, $77,710; deferred 
charges, $476,356; total, $112,069,848.

Liabilities— 6% cumulative preferred stock (par $100), 82,000,000; 
5 / 2 % cumulative preferred, stock (par $100),. $5,000,000; common 
stock (par $100), $9,000,000; funded debt, $40,000,000; accounts paya
ble $719,933; accrued payroll, $72,303; taxes acchied, $3,136,822; inter
est accrued on funded deBt, 6541,667; dividends declared oil preferred 
stocks payable March 1 / 1943, $98,750; matured. funded debt—principal 
and interest, $6,133; customers’ deposits, $1,524,115; other current 
and accrued liabilities, $60,266; contributions by customers for con
struction of property,- $2,426,470; unamortized premium on debt, 
•$1.821.939; reserves, .$16,819,463; earned surplus, $28,841,987; total, 
$112,069,848.

Wage Increase—
Approximately 2,100 employees of this company received an average 

increase of three cents .per hour as the result of a National War Labor 
, Board approval,on March, 1 of a wage agreement between the com

pany and. the Electric Utility Employees Union, independent.
- The wage agreement provides for a 5% increase on the first $150 
of basic monthly* salary or straight time wage rate for all employees, 
retroactive to Nov. 1, 1942. This amounts to an average increase of 
three cents per hour.

The company provides electric light and power for the District of 
Columbia area.—V. 157, p. 349.

, PotrerQ Suggr Co., Inc—To Retire All Pfd. Stock— ;
The company, -in a  notice- to stockholders, announces it  ̂Is calling 

for redemption as of May 15 . the remaining outstanding 6 246 shares 
of 7% * 8 * : ^ - cumulative: preferred stock at $5.20 a share, pluk 
accrued divi(le»«is.; .

This leave, as the sole outstanding capitalization 231.899. shares
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Powdr«U & Alexander, Inc.—<Annual Report-Comparative Income Statement for Calendar If ears
. Ift42 ;

Net sa le s______________ _____________ _____ —  $8,525,665
♦Cost of sales, gen, & admin! expenses'-'-'——

Gross profit on sales. -----------— -------------- —
Provision for depreciation of fixed, assets_____
Interest, paid  ____ ,___ ________________ — —
Prov. for State., Fed. & cap. stock taxes.:..-- —

Net profit .______...._________ _____ ,_______ _
Dividends paid _ _______________ _____________
Outstanding shares of common Stock.:__
Earnings per 9ommon share--------- --------------
. *Less miscellaneous income, tincludes excess 
after excess profits credit of $31,563.

Balance Sheet, Dec. 31, IIM2
Assets—Cash on demand deposit and on hand, $251,628; accounts 

receivable (net), $804,651; inventories, $1,168,762; U. S. Treasury tax 
savings notes, $15,090; sundry debtors, $11,926; mortgages receivable, 
partly from employees, $8,380; capital stock of Atlantic Curtain Co., 
$9,700; post-war refund of excess profits-tax, $31,563; land, buddings, 
equipment,• etc., (less reserve for depreciation of $1,191,612), $991,750; 
prepaid expenses and deferred charges, $48,495; total, $3,341,945. -

Liabilities—Accounts payable (trade), $57,080; accrued salaries, 
wages and commissions, $73,705; accrued miscellaneous taxes, includ
ing Federal old age benefit, and unemployment insurance taxes, $34,494; 
reserve for Federal and State taxes, $17,205; miscellaneous current 
liabilities, $9,326; capital stock (par $3), $1,506,000; capital surplus, 
$1,298,297; earned surplus, $351,837; total. $3,341,945.— V. 157, p. 733.

1942
$8,525,665

7.757, i 35

1941
$7,179,698
6,533,004

$768,530 $646,694
105.005 102,107

1.938 6,284
+421,681 232,041

$239,905 $306,262
179,999 120,711
300,000 300,000
, $0.80 $1.02

profits tax of $384,067

Providence (R. I.) Gas Co.—Earnings—■
' Years Ended Dec. 31—  1942
Operating income _____________________________ $3,548,118
Operating expenses _______________________ _ 2,819,067

Net operating incom e.-—_______________
Non-operating income _____________ _______

Gross income _________________
Deductions from gross income....

■ Net income _________________
Adjusted surplus at first of year.

. Total __________________ - _____
Dividends declared and paid.....

1941
$3,344,644
2,522,742

$729,051 $821,902
10,683 57,406

$739,734 $879,308
137,847 139,180

$601,887 $740,129
1,512,276 1,524,534

$2,114,163 $2,264,663
590,715 751,820

: Surplus Dec. 31...........................—___________  $1,523,448 $1,512,843
Earnings per share_________________ . _________ $0.56 $0.69

Condensed Balance Sheet, Dee. 31, J942
Assets—Plant and investments, $19,128,370; cash in banks and offices, 

$433,876; accounts receivable, $672,992; interest receivable, $631; mate
rials and supplies, $1,155,885; reserve funds, $536,412; prepaid accounts, 
$30,148; unadjusted debits, $168,898; total, $22,127,212.

Liabilities— Capital stock, $11,507,445; first mortgage, series B, 4'> 
30-year bonds, $3,250:000; accounts payable, $152,791; consumers’ de
posit;:, $1,540; tax liability, $872,363; interest accrued, $54,834; other 
accrued liabilities, $3,563; unadjusted credits. $55,887; retirement .and 
depreciation reserves, $4,133,300; other reserves, $533,179; contribu
tions for extensions, $38,862; surplus, $1,523,448; total, $22,127,212. 
— V. 157, p. 997.

Public Service Co. of Indiana, Inc.—Annual Report—
Consolidated Income Account for Calendar Years 

(Based on combined income I after elimination of intercompany items] 
of the constituent corporations)

Operating revenues— 1942 1941 1940 1939
Electric ___ __ _______ $22,066,124 $20,460,789 $18,418,011 $17,107,230
Gas ___________ _____ 2.796,380 2,351,098 2,184,088 1,964,699
Water ............................. . 682,874 669,602 628,611 604,208
Sundry ______________ 115,748 121,104 138,649 252,441

Total oper. revenues.. $25,661,127 $23,602,593 $21,369,359 $19,928,578
Operat.on ____________ 10.084,412 9,216,808 8,519,769 8,142,678
Maintenance _i__........ 1,194,608 1,270,892 1,217,242 1,120,534
Provision ior deprec___

Prov. for taxes:
2,651,575 2,433,912 2,251,733 2,181,000

State, local & misc. Fed. 2,075,280 2,229,551 2,243.886 2,069,616
•Federal income .............
Charges in lieu of Fed.

1.293.000 1,261,855 230,892 98,086

income tax _________ 175,000 520,047 726,934 341,375
Excess profits tax..... 2,321,000 — —

Net, operating income $5,866,252 $6,669,528 $6,178,903 $5,975,289
Other income ____ _____ 13,660 Dr 171,756 Br220,890 £>r283,890

Gross income _______ $5,879;912 $6,497,772 $5,958,013 $5,691,399
•Int.. on long-term debt.. 
Amort, of debt discount

2,582,965 2,646,614 2.543,770 3,193,053

and expense, etc., net 569,551 610,909 552,805 312,930
Misc. income deduct.... 22.850 80,613 112,420 139,479

Net income ............ ...._ $2,704,546 $3,159,636 $2,749,018 2,045,937
Comparative Balance Sheet, Dec. 31

1942
Assels— $

Utility plant _____ ______________ ___________ _ 115,064,109 109
Construction funds .... .... .............. .............. ............ 4,259,079
Investments ____       152,975
Cash --------- -----------------  ------ ------- --------------------- 3,362,882
U. S. Treasury obligations ___________________  4,515,000
Accounts receivable .................................................. 2,033,346
Materials ahd supplies..........:_________________  2,458,526
Prepaid insurance, taxes, etc.—.... ........ ...............  226,738
Deferred debits .......—________...___ ____________  2,957,006

1941
S

,503,115
767,310
904,685
,956,162

,592,133
,624,443
227,708
,006,357

135,039,660 126,581,913TotAl — - .......—I ___________ ... _
Liabilities—

Cumul. preferred stock ($100 pari______
Common stock. <1,107,777 no par shares).
Long-term debt______:_______________ .___
Unsecured 2»4%, notes...___ ____________
Unsecured 4'i notes______ ______ ___
•Accounts p a ya b le___________________ ___
Customers' deposits __ _________ . ____
Accrued taxes—State, local, e t c . . .___
Federal income tax_..... ....... ........... ........
Accrued interest . . .______________________
Misc. current liabilities__________________
Deferred credits —___ ____________________
Reserves ________ ________________________
Contributions in aid of construction.___
Earned surplus _________________________

Total "........ .1.'_________________ 1 — .
— V. 157, p. 1089.

Bonds—
Proposals for the purchase as a whole of $20,500,000 first mortgage 

bonds, series A, 35s '<, due 1973, dated Jan. 1, 1943, and maturing 
Jan. 1. 1973v were received by the company at its office. 1087 Elm St., 
Manchester. N, H„ up to 12 noon, Eastern War Time, March 26.

The issue was awarded to Halsey, Stuart & Co.. Inc. and associate.
The SEC on March 19 approved the company’ s proposal t o . sell 

$20,500,000 first mortgage 3 Vis, 1973, at competitive bidding, subject 
to certain conditions. At the same time it granted • the company’s 
request that the lQ-day period be shortened so as to permit opening 
of bids on March 26.—V. 157, p. 1089.

Puget Sound Power & Light Co.—Hearing to Be Re
opened—
• The SEC has directed that hearings on company’s-recapitalization 
and refinancing plan be reopened at 4 -p. m. on March 29, to consider

the results of .the competitive, bidding for the proposed Issue of 
$5^,000,000 first mortgage bonds for which bids will be opened at noon 
on that day. " ■■’.T".''-'

In its order approving the plan of recapitalization the Commission 
reserved jurisdiction -to reconsider the plan after the terms and condi
tions of the refinancing have been determined as a result of com
petitive bidding. The Commission is reopening the records for the 
purpose of taking evidence in connection with the price and spread 
of the bonds and savings to be effected as a result of the refinancing.

C o n d e m n a t io n  A w a r d -
Judge John C. Bowen in the U. 3. District Court at Seattle has 

returned a condemnation award against the company of $9,500,000 for 
its Properties in Snohomish County about Everett, Wash., wanted by 
the Public Utility District. The award is the highest of the three 
thus far made in cases against Puget, The District claimed $4,QQQ>Q00 
and about $80,000 severance damages. The company placed a physical 
value of $9,000,000 on the properties and asked $3,000,000 severance 
damages. Districts receiving previous awards have never been able 
to finance the take-overs.—V, 157, p. 1090.

P u b l i c  S e r v ic e  C o . o f  N o r th e r n  I l l in o i s — E a rn in g s —
■ Years Ended Dec. 31— 1942 1941
Operating revenues ---------------------     $50,717,685 $47,808,996
Power purchased— From affiliated companies- 5.143,751 4,638,568

From others --------------------------------------------- 34,724 34,851
Gas purchased ___________      4,806,601 5,370,516
Other operation -------------------------------------------  15,379,790 13,988,170
Maintenance ____      2,296,970 2,019,634
State, local ■& misc. Federal taxes____  4,522,684 4,356,254
Federal income taxes_________ _________________ 1,998,000 2,146,200
Federal excess prof, (less post-war credit) tax. 2,798,100 1,128,400
Provision for deprec. & write-down of intang._ 5,380,000 4,740,000

. Net operating income-______________  $8,357,065 $9,386,403
Other income ________________________   66,470 63,896

Gross income _____    $8,423,535 $9,450,299
Interest ch a rg e s____:__________________ 5,194,014 5,195,293
Interest charged to construction______  Cr7,926 Crl21,415

Net income ---------------------------------------------------- $3,237,447 $4,376,421
Dividends on capital stock__________ _________  3,082,000 4,187,500
Earn, per share on capital stock--____________  $4.83 $6.53

Balance Sheety Dec. 31, 1912
Assets—Tangible properties, $181,254,597; intangibles— in process of 

amortization, $2,637,190; investments, $1,532,275; cash, $4,008,742; 
deposits for, matured debt and interest, $3,180; U. S. Government 
obligations, at cost, $10,869,607; receivables, $3,739,115; materials and 
supplies—priced at average cost, $4,120,849; prepaid insurance, taxes 
and other expenses, $217,943; deferred charges, $10,504,996; total, 
$218,888,494.

Liabilities—Capital stock (670,000 shares, no par), $52,000,000; mort
gage bonds, $80,228,000; indebtedness to Commonwealth Edison Co., 
$35,200,000; accounts payable, $1,250,296; matured debt and interest, 
63,180; accrued interest, $712,950; accrued taxes, $8,862,624; customers’ 
deposits, $784,606; sundry current and deferred liabilities, $610,447; 
reserves, $30,894,855; contributions in aid of construction, $635,092; 
earned surplus, $7,706,444; total, $218,888,494.—V. 156, p. 2044.

( G e o r g e )  P u ll ia m  F u n d  o f  B o s to n — A n n u a l R e p o r t—
Income Account for Years Ended Dec, 31

1942 1941 1940
Dividends on capital stocks. — ____ $233,039 $208,973 $124,058
Interest on bonds_________ ,.........   46,741 35,465 25,215

Total income _________    $279,780 $244,438 $149,273
Expenses _________    43,603 37,840 28,726
Prov. for Federal income taxes___  16,800 ______  ______

Net income _________   $219,377 $206,598 $120,547
Dividends --------------------------------------  316,993 * 272,660 191,305

Note—The above statement does not include net realized gains and 
net unrealized losses on securities.

Statement of Net Assets, Dec. 31,-1942
Assets—Bonds, $1,720,646; preferred and guaranteed stocks, $1,017,- 

875; common stocks, $2,754,187; United States Treasury tax savings 
notes, $15,000; cash in Second National Bank of Boston, $334,795; 
accrued interest and dividends receivable, $41,604; receivable for se
curities sold, $54,883: receivable from sale of shares of beneficial 
interest, $8,660; deferred Federal capital stock tax, etc., $1,385; total, 
$5,949,036.

Liabilities— Accrued expenses, $12,440; reserve for Federal income 
taxes, $16,800; payable for securities purchased, $31,203; payable for 
shares of beneficial interest reacquired, $15,410; net assets Dec. 31, 
1942 I equivalent to $11.29 per share for 520,617 shares of beneficial 
interest of $1 par value each (exclusive of 1,375 shares held in treas
ury) outstanding Dec. 31, 1942], $5,873,184; total, $5,949,036.— V. 157, 
p. 1091.

P y le -N a t io n a l  C o .— 2 5 -C e n t  D is t r ib u t io n —
. The directors have declared a dividend of 25 cents per share on the 
common stock, par $5, payable April 1 to holders of record March 19. 
Payments during 1942 were as follows: April 1, July 1 and Oct. 1,
25 cents each, and Dec. 22, 50 cents.— V. 156, p. 2310.

R a ilw a y  &  B u s  A s s o c ia t e s — T o  S e l l  N o t e s —
The company, a subsidiary of the Trustees of Associated Gas & 

Electric Corp., proposes to sell to its affiliate, Syracuse Transit. Corp., 
$211,300 of the latter’s 30-year non-cumulative income notes, due 
Sept. 1, 1969, for $169,040, according to a declaration filed with the 
Securities and Exchange Commission March 18.

Through this sale, the declaration set forth, Railway & Bus Associ
ates will divest itself of a substantial interest in Syracuse Transit 
Corp., thus facilitating comphance by the trustees of AGECORP with 
the Commission's order, which, among other things, directed them to 
divest themselves of all interest direct or indirect, in Syracuse.—V. 
156. p. 2310.

14,818,590 14.818.590 Reading Co.—Earnings—
27,694,445 27,694,445 Period End. Feb. 28— 1943—Month— 1942 1943— 2 Mos.— 1942
70.217,000 65.350,000 Rv. oper. revs_______ $9,015,710 $6,876,689 $18,119,809 $13,866,664

500,000 500,000 Maint. of way and struct. 880,568 496.721 1.759,450 1.074,296
76,000 Maint. of equipment__ 1,815,959 1,525,786 3,768,146 3,176,252

971,884 . 1,002,696 Traffic . . . .___ _______ 79,327 73,154 167,027 148,327
694,322 667,269 Transportation . . . . . ..... 3,123,219 2,522,724 6,285,965 5,171,247

1,497,946 1,670,146 Miscellaneous oper........ 27,561 28,397 54,766 52,740
2.651.602 1.652.542 General expenses ------- 161,942 152,045 354,440 298.752

861.229 799,302
51,559 296,246 Net rev. fr. ry. oper._ $2,927,134 $2,079,862 $5,730,015 $3,945,050

914,480 892,690 Railway tax accruals-- 1,178,846 843,001 2,543,996 1,625,501
12.491,679 10,020,657

542,676 517,079 R«. oper. income___ $1,748,288 $1,236,861 $3,186,019 $2,319,549
1,056,249 7.00,250 Equip, rents (net Dri__ 199,932 143,544 243,322 246,772------------- .— ---------------- Jt. facil. rents (net Dr\ 30,030 22,212 63,457 51,780

135,039,660 126,581,913 —
Net rv. oper. inc------ $1,518,326 $1,071,105 $2,879,240 $2,020,997

—V. 157, o. 901.
hire— Tenders for

Reda Pump Co —-Declares Smaller Dividend-
A dividend of eight cents per share ha$ been declared on the no 

par common stock, payable April 10 to holders o f record March 29. 
Payments last year were as follows: April 10, July 10 and Oct. 10, 
10 cents each, and Dec; 24, 12 cents.— V. 155, p. 1218.

Reliance Steel Corp.—30-Cent Distribution—
A dividend of 30 cents per share has been declared on the common 

stock, par $2, payable March 31 to holders of record March 27. 
Payments last year were as follows: March 12, 40 cents; June 12, 
10 cents; and Nov. 10, 20 cents.—V. 157, p. 478.

Ritberoid Co. (& Subs.)—Annual Report
The-company, manufacturers of asphalt and asbestos building prod

ucts, reported for the year 1942 net profit of $788,288, equal to $1,98

per sharo, after providing reserves for all foxes a 
$175,000 for wartime contingencies, but without including the ppfcWai' 
refund of excess profits tax. With 'th e  f r o s t - w a r ' 
profits tax included, the net profit amounted to $96«vi$8, fou ar to 
$2.48 per share. Net profit in 1941 amounted to $1,563,099, ebual to 
$3,93 per share.

Over 80% of Ruberoid's 1942 production was utilized for purposes 
directly and indirectly connected with the war effort, according 
to the report, and net sales, the largest in the company’s 56-year 
history, amounted to $29,456,576, an increase of $3,677,915, or 14.3%. 
over 1941,

Among the results of the company’s research activities in 1$42 was 
the development of an asbestos-cement board known as “ Stonewall,”  
adapted to a wide range of important building uses in place of sheet 
metal, various forms of lumber and other critical or restricted mate
rials. Other new products introduced during the year were high- 
pressure asbestos-cement pipes for replacing cast-iron and other metal 
pipes, and a line of heavy-duty laminated waterproof papers used, as 
a protective wrapping for war equipment and supplies.

Commenting on the outlook for the building industry, Mr. Abraham 
said:

Tn viewing the industry’s possibilities for the immediate future, it 
is important to note that, although construction is still at a high 
level, recent reports from authoritative sources indicate that a. sub
stantial failing off may be anticipated during 1943 as a whole, as 
compared with 1942. The two principal reasons advanced for such 
a decline are the existing limitations on civilian building and the fact 
that the peak of Governmental work construction has been passed. 
It is pointed out, however, that 1942 marked an all-time high in 
construction volume and that, allowing for a drop o f as much as 5Q% 
in permissible new building, your company should operate at a satis
factory level during the present year on the backlog required for 
essential civilian and farm use, plus the introduction of new products 
as substitutes for scarce and critical materials.”

Income Account for Calendar Years
1942 1941

Sales, less returns, discounts and allowances... $29,456,576 $35,778,661 
Cost of goods sold----------- , ---------------- ____----___ 22,576,147 19,577,307

Gross profit ___________________________
Selling, advertis., adm. & gen. expenses. ......

Trading profit ------------------------------------------*.
Cash dividends rec. from The Ruberoid Co. Ltd.

(Eng.i, a subsidiary not consolidated.........
Miscellaneous other income__________ ________

Trading profit and other income____________
Other charges _________________________
Prov. for Fed. inc. & exc. profits taxes.......... . _
Post-war refund of excess profits tax test.)__

Net profit _______________________
Dividends paid in cash__________ ____________
Earnings per common share..._____ _______ __

$6,880,430
3,334.630

$6,201,354
3,231,549

$3,545,800 $2,969,865

27,914
20,034

31,079
22,600

$3,593,748 $3,023,484 
207,989 94,929

2,597.469 1,365,456
0200,000

$988,289
457,477

$2.48
Comparative Balance Sheet, Dec.

$3,
Assets—

Cash ___ _____________________ ________ _____ _
Investment in U. S. Treasury l-Ti".; bonds___
•’Trade accounts and notes receivable_________
tSundry accounts receivable___________________
Receivable from employees.______ ____________
Inventories ________ ______ ___________________
Investments and advances_____________ ___ _____
Post-war refund of excess profits tax test.).....
Land, mineral prop., bldgs. & equip., etc. (less

reserves) ____________________ ____ ____
Deferred charges _____________ ____

31
1942
722,416
250.000 

,137,675
4,878

10,100
.650,601

48,188
200.000

,245,672
140,779

$1,563,099
696,160

$3.93

1941
$2,489,249

3,196,417
1/49,342

3,650
3,724,225

42,239

9,207,537
155,859

Total — $20,410,308 $18,868,517
Liabilities—

Trade accounts payable..............    $605,893
Accrued salaries, wages, commissions, etc........  183,835
Sundry accrued liabilities_____________________  284,002
IReserve for Fed. inc. and excess profits taxes 2,062,000
Reserve for compen. insur, & oth. conting___  730,317
Reserve for wartime contingencies___________  175,000
^Capital stock -----      13,034,164
Earned surplus ------------------------------------------------  3,335,098

$638,212
208,522
221,574

1.360,000
601,760

13,034,164
2,304,286

Total ------------------------------------------------------------  $20,410,308 $18,868,517
’’ Less reserves of $221,888 in 1942 and $217,187 in 1941. +Less 

reserves of $10,166 in 1942 and $20,717 in 1941. 11942 provision is
after deducting U. S. Treasury tax notes, Series ” B” in the amount of 
$600,000. ^Outstanding 397,806 shares of no par value.—V. 157, p. 902.

Reynolds Spring Co.—Earnings—
Quarter Ended Dec. 31— 1942 1941 1940

Sales met) ________ ____________ $2,696,072 $1,758,399 $2,290,486
Cost of sales............ .........  .......... ...... 2.193,195 1,441,013 1,801,525
Selling, genl. and admin, exps....... 81,028 99,256 100,507

Profit _____________ ____ ___ $421,848 $218,131 $388,454.
Other income ____ ________________ 8,403 5,001 9,182

Profit __________________________ $430,251 $223,132 $397,637
Depreciation ______________________
Real and personal property, social 

security, franchise and capital

25,882 21,016 20,876

stock taxes _____________ ____ _ 41,887 43,520 44,645
Interest charges ..... ......... ....... 2,877 578 *4,125
Prov. for Federal normal inc. taxes 39,215 40,482 78,718
Federal excess profits taxes-..... ...... 1210,424 27,251

Net profit ______________________ $109,966 $90,286 t$249,273
Earnings per share.. _____________ _ $0.38 $0.31 $0.86

* Other, than on idle plant. tBefore Federal excess profits taxes. 
* After post-war refunds for year ended Sept. 30, 1942, and tlrce  
months ended Dec. 31, 1942.

Balance Sheet, Dec. 31, 1912
Assels—Cash, $354,989; accounts receivable (less reserve of $13,- 

162i, $840,090; advances to salesmen, branch plant manager, etc., 
$3,174; inventories, $817,268; cash surrender value of life insurance, 
$23,886; special bank-fund for employees’ bond purchases (contra), 
$10,863; other assets, $56,641; land and improvements, buildings, 
machinery and equipment dess reserve for depreciation of $905,747), 
$1,382,996; emergency facilities dess amortization of $5,056), $125,- 
243; patents, trademarks and goodwill, $1; deferred charges, $51,566; 
total, $3,666,719.

Liabilities-Accounts payable (trade and sundry), $291,963; cus- 
tomers' deposits, $2,320; accrued wages, taxes, etc., $91,947; payroll 
taxes, $48,327; property taxes and Federal withholding taxes payable, 
$10,620; unclaimed dividends, $607; provision for Federal income and 
excess profits taxes, $337,596; liability to employees for war bond 
purchases, $1Q,8G3; reserve for contingencies (general), $264,248; 
workmen’s compensation claims reserve, $10,000; common stock ($1 
par), $290,000; capital surplus, $965,939; earned surplus, $1,342,287; 
total, $3,666,719.—V. 157, p. 1091.

Rockland Light & Power Co. (& Subs.)—Earnings—
Years End. Dec. 31—

Operating revenues ....________
Expenses of operation_________
Maintenance ________ ________
Depreciation ______________
Taxes __________ ________ __

Income from operations........
Non-operating revenues (debit).

1942
$4,069,463
1,405,605

215.513
470,236
475,805

1941
$3,931,750 

1,591,885 
173,252 
369,127 
479,05L

$1,502,302
7,555

Gross income ___________________   $1,494,748
Interest, etc. ___     283,641
* Federal income taxes----------------------------  444,003

Net income transferred to earned surplus___ $767,104
Dividends paid _____________________   676,526

$1,318,435
6.923

$1,311,512
281,930
271,193

$758,380
893,01$
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, f^fter, deduction fo r  post-war refund of excess profits tax, state in
come, capital jstock, etc.

Snsolidated Balance Sheet, Dec. 31, 134®
> plant, $25,838,985; investment and fund accounts, 

$16i,S45; cash, $433,011; special deposits, $100; working funds, $4,540; 
accounts receivable (including installment sales), $645,795; materials 
and supplies,. $397,082; prepayments, $67,944; post-war refund of ex
cels profits, tax. $71.7; deferred debits, $245,551; capital stock expense, 
$501,212; total‘/a $28,296,582.
• Liabilities— Capital stock ($10 par), $13,530,530; long term debt, 
$7,142,000; notes payable, $875,000; accounts payable, $76,572; matured 
interest, $1,112; customers’ deposits, $132,930; taxes accrued, $564,010; 
interest1 accrued, $55,817; other current and accrued liabilities, $2,406; 
deferred credits. $135,497; reserves, $3,881,269; contributions in aid of 
construction, $156,601; Unearned surplus, $578,328; earned surplus, 
$i;i66,510; total, $28,296,582.—V. 156, p. 1421.

Royal Typewriter Co., Inc. (& Subs.)—Earnings—
; (And Domestic Subsidiary)

6 Months Ended Jan. 31—  1943 1942 1941
*Net profit _____________ - ____— — $174,321 $1,281,629 $1,186,372
tEarnings per share__________ ____  $0.16 $4.28 $3.93

* Alter depreciation and provision for Federal income taxes.
. jO n 268,618 shares of common stock.

$5. C. Faustmann, President, forecasts that within the next month 
or two conversion of the company from typewriter manufacture to war 
work will be. completed, “ thereby greatly increasing the volume of 
w&r w ork /’

It appears probable, M. Faustmann stated, the company will he 
entitled to a substantial refund of excess profits tax for the year 
ended July 31, 1942, because of unused excess profits credit for the 
year ended July 31, 1943.— V. 157, p. 171,

RuSsek’s Fifth Avenue, Inc.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the $2.50 par 

common stock, payable April 15 to holders of record April 2. Like 
amounts were paid on April 15 and Oct. 15, 1942, which were the first 
payments since April 1, 1938. when 12 xk  cents per share was disbursed. 
— V. 157, p. 171.

Rustless Iron & Steel Corp.—Annual Report—
• Years End. Dec. 3 1 -  
Gross sales, less disc’ts, 

returns & allowances 
Cost of goods sold--------

1942 1941

$32,116,689 $25,625,376 
20,847,275 16,994,940

1940

$11,583,924
8,127,537

1939

$6,388,496
4,357,210

. Gross profit on sales $11,269,613 $8,630,436 $3,456,387 $2,031,286
(Sell., gen. & adm. exp. 
Prov. for offeers and 

executive employees’

977,415 742,993 542,466 377,649

special compensation. 
Research, develop, and

----- — 150,000 148,251 119.829

patent expense _____ 83,513 64,209

. Net profit from opers. $10,292,198 $7,737,443 $2,682,156 $1,469,600
Miscellaneous income... 68,213 64,624 35,067 24,232

Total income _______ “$10,360,411 $7,802,067 $2,717,223 $1,493,832
Income deductions ..... ..
Credit for adj. of depr.

332,007 80,039 167,230 131,956

and rep. for pr. years 0471,153 ______ __ ____
Prov. for post-war adj. 
Prov. for Federal inc. &

400,000 . --------- — —

excess profits taxes. . 
Post-war refund of ex-

7,915,000 “5,387,400 “ 1,274,000 271,000

cess profits tax_____ Cr460,000 ■ —... ... . . . . . . . ---------

Net profit ................. $2,644,557 $2,334,627 $1,275,993 $1,090,876
Preferred dividends___ 91,290 91,290 91,291 91,292
Common dividends ____ 694,655 555,728 555,735 221,562

Surplus ____________ $1,858,611 $1,687,609 $628,967 $778,022
Earnings per share____ $2.76 $2.42 $1.28 $1.05

Note— Depreciation provided by 1the corporation has- been charged
as follows: 1942 1941 1940 1939
Cost of goods sold_____ See + See t $340,155 $121,644
Sell., gen. & adm. exp. See t See t 2,889 2,407

Total _______________ See % See t $343,044 $124,050
“ Includes $7,480,000 (after debt-retirement credit of $320,000) in 

1942, $4,178,000 in 1941 and $668,000 in 1940 excess prfoits taxes. 
(•Provisions for depreciation and amortization of fixed assets amounted 
to $370,593 and $270,527, respectively.

tProvision for depreciation and amortization of fixed assets 
amounted to $203,748 and $454,497, respectively.

Balance Sheet, Dec. 31, 194®
■ Assets.—Cash, $5,774,149; accounts receivable (less reserve for doubt
fu l accounts of $72,930), $2,290,715; inventories, $3,525,775; prepaid 
•expenses and deferred charges, $62,479; post-war refund of excess 
profits tax, $460,000; investments in and advances to wholly-owned 
subsidiaries not consolidated (less reserve of $197,653), $646,771; 
•emergency plant fac!lities (contra). $558,849: fixed assets (less reserves 
fo r  depreciation and amortization of $1,623,963), $5,168,254; patents, 
$2; total, $18,486,994.

Liabllities^-Accounts payable (trade), $943,588; accrued taxes (other 
than Federal income and excess profits taxes), payroll, etc., $680,414; 
reserve for Federal income and excess profits taxes (less U. S. Treasury 
tax notes and certificates of Indebtedness, and accrued interest 
thereon of $3,010,962), $5,184,553; 15-year 3y4 ft sinking fund deben
tures, instalment due in 1943, $150,000; 15-year 314 ft sinking fund 
debentures, due Oct. 1, 1956 dess instalment due within one year, 
included in current liabilities). $2,050,000; note payable to bank 
<2*/a% ) in connection with emergency plant facilities contract, contra), 
$558,849; reserve for post-war adjustments of inventories and other 
assets, $400,000; preferred stock (36,512 no par shares), $1,825,600; 
common stock (par $1>; $926,547; capital surplus, $657,772; earned 
surplus since Jan. 1, 1836), $5,109,671; total, $18,486,994.— V. 157 
p. 349.*

Safe Harbor Water Power Corp.—Earnings—
. Calendar Years— 1942 1941 “ 1940
Operating revenues _______________ $3,447,660 $2,855,041 $2,793,208
Maintenance .........  ................... 104,249 . 143,056 . 87,873
Other operating expense's _ ___ . 455,240 409,003 368,557
Depreciation ___________ ;____. . . . . . 173,711 218,774 182,776
Federal income tax ... . . .  ____ 369,437 195,473 183,101
.tFederal excess profits tax-________ 95,796
.Other; taxes ___ ___________  ____ 141,908 145,724 132,711
. Operating in co m e_________ _____ $2,107,319 $1,743,011 $1,838,191
Other income ____ _ __ __ . 100 256 2,413
. Gross income _ ___j______ $2,107,419 $1,743,267 $1,840,604
interest on long-term debt.. . ..... .... 905.926 915.106 923,863
Amort; of debt disc. Sc exp________ 30,344 30,653 30,946
Takes ^assumed on interest________ 17,744 21,000 21,000
Interest charged to construe.— Cr„. 152 385 35,425
Miscellaneous income deduction ... 428Approp. to res. for deprec.. 52,701 — 19,912
. Nej; income $1,,100,855 $776,892 $879,880
Dividends on common stock_______ 1,,080,000 600,000 835,824
Earned surplus at begin, of year.... 878,222 692,254 429,273Adjustments of prior years’ revs.,
- taxes and expenses and other
. sundry items <neti—C r _____ _ 479,233 9,076 218,924
Miscellaneous deductions _ _ _ _ _ 18,950 —

: Earned surplus at end o f year__ $1, 359,360 $878,222 $692,254
*Thf> atateme^ of income for the year ended Dec. 31, 1940, was 

takeh from previous audited statements, reclassified for comparison 
With th€ current year’s statement. tAfter deducting post-war re
fu n d 'o f  $10,644.

Balance Sheet, Dec. 31
Assets— 1942 1941

Electric p la n t  .___________ __________________ $30,132,054 $30,122,663
Cash _______________________________ - _________  906,434 300,842
Special deposits------------------- _----------- --------------- 16,615 15,196
U. S. Treasury notes, tax series-------------!---------  701,206 ------ ~
Accounts receivable ------------— !-------- !— - 338,935 269,563
Restricted funds ----------------------------- ---------------- *---------  87,526
Materials and supplies------------------------------------  145,881 151,957
Sinking fund for redemp. bonds----------------------  111,240 106,030
Investment securities--------------------   23,501 23,501
Post-war refund of excess profits tax-------------  27,172  —
Prepayments ---------------------------------------------------- 48,608 ----------
Unamortized debt disc. & exps------------------------ 1,101,206 1,143,177
Other deferred charges--------------------- . --------------- 128,666 , 33,397

Total ____________________ —— _____ - _____ — $33,681,518 $32,253,912
Liabilities—

‘‘Capital s to c k _________________________________ $9,000,000 $9,000,000
First mortgage sinking fund gold bonds, 4 Mi ft

series due 1979______________________________  20,061,000 20,269,000
Accounts payable ...------------------------------------------ 15,913 46,942
Dividends payable_____________________________  570,000 150,000
Matured long-term debt------------------------------------- 5,150 4,120
Matured interest on long-term debt------------------ 11,265 10,876
Interest accrued on bonds---------------------------------  75,229 76,009
Taxes accrued --------------------------------------------------  979,466 349,234
Other deferred credits--------------------------------------  135,675 135,675
Other accrued liabilities-----------------------------------  7,025 5,498
Reserve for depreciation-----------------------------------  1,459,718 1,240,032
Reserve for retirement annuities_______________  1,717 778
Reserve for restricted funds------------------------------ ---------  87,526
Earned surplus ----------------------------.--------------—  1,359,360 878,222

Total _____________________________________ $33,681,518 $32,253,912
“Represented by 100,000 shares (no pari of non-voting class A com

mon stock and 200,000 shares (no par) of voting class B common stock. 
— V. 157, p. 171.

Saguenay Electric Co.—Annual Report—
Calendar Years— 1942 1941 1940

Operating revenues _________________  $522,320 $449,706 $417,709
Oper. and admin, exp. and taxes__ 264,890 228,250 227,679

Operating in com e----------------------  $257,430 $221,456 $190,030
Other income -------------------------- -— 7,607 5,691 5,862

Total income ________________   $265,037 $227,147 $195,892
Interest on bonds_______________   53,157 54,281 55,406
Other interest and discount--------_ 14,825 13,479 18,001
Amortiz. of bond diset. and exp.__ 7,102 7,187 7,183
Amortiz. of payt. for past service

retirement annu’ties -----------------  6,288 5,759 2,503
Prov. for depreciation_____________ 97,582 94,187 90,787
Prov. for inc. and exc. profits taxes 47,489 29,878 8,732

Net in com e___— _________ — $38,594 $22,376 $13,281
Balance Sheet, Dec. 31

Assets—■ 1942 1941
Plant, lines, facilities, etc---------------- -------- -------  $3,008,524 $2,950,152
Unamortized bond discount and expense------------ 86,585 93,687
Payment for past service retirement annuities 

under the Retirement Income and Life Assur
ance Plan, less amortization-------  -----------------  48,332 49,331

Prepaid charges---------------  4,312 3,663
Deferred accounts receivable (less reserve)— _ ---------  36,956
Refundable portion of excess profits tax—_____ 3.231 ----------
Inventories of materials and supplies---------------------  53,364 60,699
Accounts and notes receivable---------- — ---------- 95,914 60,853
Cash on hand and at banks---------------------------   15,484 20,529

Total __________ — - __________—- ___________  $3,315,746 $3,275,870
Liabilities— ,

Common stock (17,500 no par shares)--------------  $750,000 $750,000
F7rst mtge. 4M>ft bonds, series A, due 1969—  1,150,000 1,175,000
Advances from Saguenay Power Co., Ltd.. — ,—  430,000 482,562
Current liabilities;
. Accounts payable____________________________  34,845 58,210

Accrued interest on bonds—----___----------------  13,220 13,500
Prov. for inc., exc. prof, and other taxes____ 39,585 33,321

. Sinking fund instalment— —— — ---------------  25,000 25,000
Reserve for depreciation---- ------------------1------ —  827,215 737,244
Refundable protion of excess profits tax_______  3,231 ---------
Earned su rp lu s_______________________________  42,650 1,033

Total — — ________ — —_________ —  $3,315,746 $3,275,870
— V. 156, p. 348.

Saguenay Power Co., Ltd. (& Subs.)—Earnings—
(Saguenay Electric Co. not included)

Years End. Dec. 31— 1942 1941
Operating reven u e__ ________ :_____________ — $6,530,066 $5,999,308
Operation, maintenance, administration, etc—  856,093 986,190
Taxes _________________ _______________________ - 339,284 362,265

Operating in co m e______________ ; ___________ $5,334,689 $4,650,853
Other income ^------- — ---------------— --------- 61,025 70,479

Total income — __ ______ ____________— _ $5,395,714 $4,721,332
Total deductions _______________._______ - — __ 1,627,348 1,646,671
Provision for. depreciation_____________________  727,532 . 736,451
Tax adjustments—prior years— •„.---------,____  , — _ Crl28,816
Prov. for income and excess profits taxes--__  1,617,977 1,195,752

Net income — — ______:_________ . . . .  $1,422,857 $1,271,274
Preferred dividends — ________________________ 275,018 275,007
Common dividends____________ — —___________ 840,000 630,000

Consolidated Balance Sheet, Dec. 31, 194®
.Assets—Fixed capital, $64,066,961; cash in hands of bonds trustee, 

$242; invesmtent in and advances to Saguenay Electric Co., $2,038,410; 
unamorti^ed expense of issues of bonds, notes and preferred shares, 
$3,636,679; prepaid expenses and deferred charges, $38,680; refundable 
portion of excess profits tax, $i94,344; inventories of materials and 
supplies, $139,213; accounts receivable (less reserve of $144,393), $930,- 
167; marketable securities, $50,000; cash at banks and on hand, $1,- 
387,975; total, $72,382,671.

Liabilities— 5% ft cumulative preferred shares (par $100), $5,000,000; 
common shares (210,000 shares no par), $21,000,000; funded debt, 
$30 397,000; funded debt maturity and sinking fund payable in 1943, 
$437,440; provision for income, excess profits and other taxes, $779,- 
379; accrued interest on bonds and notes, $340,119; accounts payable. 
$153,285; reserves, $9,782,462; refundable portion of excess profits 
tax, $94,344; • earned surplus, $4,398,642; total, $72,362,671.—V. 156, 
p. 2139.

St. Lawrence Corp., Ltd.—Accumulated Dividend—
The directors have declared a dividend of 25 cents per share on 

the 4ft, cumulative class A preferred stock, par $50, payable April 15 
to holders of record March 22. A similar distribution was made on 
Jan. 15, last, and on Jan. 15, April 15, July 15 and Oct. 15, 1942, 
while on.Dec. 21, 1942* an additional payment of 50 cents per share 
was made, also on account of accruals.—V. 156, p. 1957V

St. Lawrence Flour Mills, Ltd.—Extra Dividend—
The directors have declared an exta dividend of 50 cents per share 

and the usual quarterly dividend of 35 cents per share on the common 
stock, both , payable May 1 to holders of I record March 31. An extra 
of 50 cents was also paid on May 1, last year.—V. 156, p. 1421t

San -Antonio Geld Mines, LtiL—Extra Dividend—
The directors have declared an extra dividend of -3 cents per share 

in addition to the usual .semiannual dividend o f 7 cents per share 
on the common stock, both payable April 15 to. holders o f  record 
April 1- Like • amounts were paid on April 20 and Nov. 6, last year.—  
V. 156, p.

San Antonio Public Service Co.-^Jnderwriting Fees^
The SEC on March 22 accepted a proposal of Mellon Securities 

Corp. to reduce Its fees for all services connected with underwriting 
of an issue of $16,500,000 first mortgage bonds, 4% series, by San 
Antonio Public Service Co. in 1940 from $27,797 to $2,628.—V. 157, 
p. 1613.

San Diego Gas & Electric Co.—Smaller Dividend—
A dividend of 20 cents per share has been declared on tjie common 

stock, par $10, payable April 15 to holders of record March 31. From 
Oct. 15, 1941, to and Including Jan. 15, 1943. distributions of 22 Vis 
cents per share were made each quarter.—V. 157, p. 349.

(D. A.) Schulte, Inc.—Earnings— '
Earnings for Quarter Ended Jan. 31, 1942 

“Estimated consolidated net profit_________________________  $111,185
“After charges and provision of $113,865 for Federal income and 

excess profits taxes.— V. 155, p. 2286.

Seaboard Air Line Ry.—Interest—
The Baltimore National Bank, trustee of Georgia & Alabama 5s of 

1945 has petitioned the U. S. District Court of Virginia for payment 
of four interest coupons due with interest at 6ft annually.—V. 157 
p. 998.

Seaboard Finance Corp.—20-Cent Distribution—
A dividend of 20 cents per share has been declared on the $1 par 

common stock, payable March 30 to holders of record March 24. Dis
bursements during 1942 were as follows: March 30, June 30 and
Sept. 30, 20 cents each, and Dec. 22, 10 cents.— V. 157, p. 172.

Seaboard Surety Co.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on the 

capital stock, payable April 15 to holders of record March 31. Similar 
distributions were made on May 15 and Nov. 16, last year, which were 
followed by the payment on Dec. 26 of a special year-end dividend 
of 80 cents.—V. 156, p. 2139.

Security Co. (Los Angeles, Calif.)—$1 Distribution—
The company on March 22 paid a dividend of $1 per share on the 

shares of beneficial interest, to holders of record March 15. Pay
ments last year were asV follows: March 17, 90 cents; June 22, a 
special of $2; and Sept. 22, 80 cents.— V. 156, p. 965.

Security Investment Trust, Inc. (Denver)—$1.50 Di'v.
A dividend of $1.50 per share has been declared on account of 

accumulations on the 6ft cumulative first preferred stock, par $25* 
payable April 1 to holders of record March 20. Similar distributions 
were made on April 1 and Oct. 1, last year, and on the same dates 
in 1941.— V. 156, p. 1245.

Simpson’s Ltd.—Accumulated Dividend—
A dividend of $1.62 xk  per share has been declared on account of 

accumulations on the 6M>ft cumulative preferred stock, par $100, pay
able. May 1 to holders of record March 31. A like amount has been 
paid each quarter since and including May 1, 1940, while on Feb. ■ l ,  
1940, a payment of $2.62 V2 per share was made. Arrearages as at 
Feb, 2, 1943, amounted to $22.62 V2 per share.— V. 157, p. 350.

(L. C.) Smith & Corona Typewriters, Inc.—Special 
Offering—A special offering was made March 23 on the 
New York Stock Exchange by Tucker, Anthony & Co. 
of 3,950 shares of capital stock (no par) at lO1/®, with 
commission of 50 cents. Bids were received for 6,515 
shares and offering was allotted on a 60.9% basis, with 
the largest allotment 2,415 shares and the smallest 15 
shares. A total of 23 purchases was made by 14 firms.

Earnings for Quarter Ended Dec. 31 (incl. Subs.)
1942 1941

“Profit before taxes------------------------------------- — $924,413 $874,575
Prov. for U. S. and foreign income and excess 

profits ta x es ------------------------------------------------ 669,130 608,136

Net profit ----------------------------------------------— _ $255,283 $266,439
tEarnings per share........ .....................— ____  $0.85 $0.89

“ After depreciation, amortization, etc. tOn 276,237 shares of com
mon stock.

Current assets as of Dec. 31, 1942, amounted to $9,335,095 and 
current liabilities were $3,378,762, comparing with $10,009,843 and 
$3,668,036, respectively, on Dec. 31, 1941.—V. 156, p. 2310.

Socony Vacuum Oil Co., Inc.—Secondary Offering—  
A secondary offering of 100,000 shares of capital stock 
(par $15) was made March 18 at $12 a share by Dillon 
Read & Co., and associates, with a discount of 20 cents 
to dealers. The offering was completed, and the books 
closed.—V. 157, p. 1092.

Sonoco Products Co.—To Pay 10-Cent Dividend—
A dividend of 10 cents per share has been declared on the $5 par 

common stock; payable March 31 to holders of record March 22. Pay
ments last year were as follows: March 31, 10 cents; July 1, 25 cents; 
Oct. 1, 10 cents, and Dec. 23, 15 cents.— V. 157, p. 46.

South Penn Oil Co.—Resignation—
Peter H. Curry has resigned as Chairman of the board and as a 

director. Otis O. Cole, Chief Engineer, has been elected a director to 
fill the vacancy.— V. 157, p. 998.

Southern Bell Telephone & Telegraph Co.—Earnings—
Month of January—  1943 1942

Operating revenues ______________________________$9,442,037 $8,033,317
Uncollectible operating revenues_____________ _ 30,581 27,170
Operating expenses _____________________________  5,880,787 5,269,109

Net operating revenues.________________ ____  $3,530,669 $2,737,038
Operating taxes _------------------- --------------------.— 2,163,036 1,492,949

Net operating income--------- ---------------- ..------ _ $1,367,633 $1,244,089
Net income ___________ _— ____________________ 1,048,317 944,905
— V. 157, p. 1092.

Southern Berkshire Power & Electric Co.—50-Cent 
Dividend—

A dividend of 50 cents per share was recently declared on the $25 
par common stock, payable March 26 to holders of record March 18. 
Payments last, year were as follows: March 27, 50 cents; June 26,
60 cents; Sept. 25, 50 cents, and Dec. 28, 60 cents. -V. 156, p. 1157.

Southern Canada Power Co., Ltd*—Earnings—
Period Ended Feb. 28— 1943— Month— 1942 1943— 5 ,Mos.— 1942

Gross earnings.. .. $261,804 $259,798 $1,333,206 $1,344,002
Operating and maint.__ 81,376 80,230 421,098 414,740
T a x e s _____ — -  — 63,051 56,502 321,643 293,937
Interest, depreciation & 

dividends 116,212 115,790 583,829 583,449

Surplus ------------------- $1,165 $7,216 $6,636 $51,876
— V. 157, p. 1092.

Southern. Franklin Process Go.—To Pay 10-Cent Com-* 
mon Dividend—The directors have declared a dividend of 10 cents per share on the common stock, no par value,•• holders of recordMarch! 19.. No payments were made last year, in. 1941 the fallowing dividends were rmid: Jpne 30 and Sept. 30, It) cents feafch, and Dec: ’24, 
25 eente>-V. 154, p, 1731. " f t " " ' "
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Southern California Edison Co., Ltd.—Earnings-

$13,600,455 ,$12,612,450 $53,258,,168
1,261,070 870,962 3,808,568

269,,837 229,434 997,,011
743,565 809,470 2,554, 107
675,356 748,921 2,560,,714
721,771 406,920 2,853,726

1,637,,414 1,553,107 6,446,,438
2,244,075 2,081,054 8,787,,598

75,,810 74,308 300,,418

$5,971,,556 $5,838,274 $24,949,,588
71,729 147,455 449,,873

$6,043,,285 $5,985,729 $25,399,,461

*1,687,,846 1,107,848 *5,776,,474

$4,355,,439 $4,877,881 $19,622,,987
1,174,000 1,577,344 5,722,,000

792,,500 3,883,,500

$2,388,939 $3,300,538 $10,017,,487
1,254,256 1,294,615 5;023,277
1,190,,751 1,988,152 4,771,,436

t$56,,069 $17,771 $222,774

$0.36 $0.63 $1.57

2,8|02,756i
774,414

2,528,637
2,724,480
2,586,521

6,140,213
8,026,334

279,664

Production expense—  
Transmission expense— 
Distribution exp en se - 
commercial fexpense—  
Admin, and gen. exp.__ 
Taxes—other than Fed.

taxes on income___
Prov. for depreciation- 
Rent for lease of oper. 

property—Vernon —

Net non-oper. rev.-

Int. and amort, of debt

Normal tax and surtax 
Excess profits tax-------

Preferred dividends-----
Common dividends-----

Earned per sh. on com
mon stock outstandg.
'•Includes amortization of intangibles, $261,805.—tLoss.—V. 157, 

p. 998.

Southern .Pacific Co.—Earnings of Transportation 
System—

Period End. Feb. 28-
Ry. oper. revs--------- . . . ^
Maint. of way & struct. 4,686,239 2,987,379 9,345,475 6,122,325
Maint. of equipment-— 6,316,356 4,241,082 12,900,931 8,838,568
T ra ffic— __ — 592,030 516,488 1,202,301 1,021,282
Transportation _______ 11,640,327 9,514,767 23,963,030 19,790,217
Misc. expenses ______  988,547 521,930 2,044,965 1,070,117
General expenses ____ 981,105 857,025 2,008,501 1,770,094

5,102,344

5,063,532
5,569,352

$2.35

1943—Month—1942 1943—2 Mos.—1942
- $44,477,310 $29,263,257 $87,478,676 $59,077,768

Net rev. from ry. oper. $19,272,704 $10,624,585 $36,013,474 $20,465,166,
9,391,296 3,953,932 16,615,119 6,445,628
1,889,042 1,317,401 3,416,024 2,625,653

67,081 117,062 115,273 176,648
Ry. tax accruals....—  
Equip, rents (net)——  
Jt. facil. rents (net)—

Net ry. oper. inc.—— 
—V. 157, p. 1092.

$7,925,285 $5,236,190 $15,867,058 $11,217,236

Southern Ry.—Earnings—
—Wk. End. March 14-------Jan. 1 to March 1 4 -

Period— 1943 1942 1943 1942
Gross earnings — _ $6,276,775 $4,283,577 $63,003,865 $42,104,391 
—V. 157, p. 1093.

Spencer Kellogg & Sons, Inc.—Earnings—
24 Weeks Ended— Feb. 13,’43 Feb. 14,’42 Feb. 15,’41

tNet profit after taxes and chgs.  $723,986 $1,036,237 *$461,999
3Earns. per sh. on capital stock— $1.42 $2.03 $0.91

♦Before excess profits tax. tlncludes income from foreign subsid
iaries. tOn 509,213 shares of stock outstanding.

Note—Provision for Federal normal income and excess profits taxes 
was $1,830,845 in 1942 and $2,149,299 in 1941.—V. 157, p. 646.

Spencer Shoe Corp.—Sales Lower—
The corporation reports sales in its retail stores for the four 

weeks ending Feb. 27, 1943, 4.43% below those for the same four 
weeks of 1942; and for the 13 weeks ending Feb. 27, 1943, 3.06% 
below the corresponding period of 1942.—V. 157, p. 823.

The plan provides for a single class of stock, temporarily divided into 
two series—A and B—and for the divestment of certain of its holdings 
as further Steps in its integration program.

Coincidentally, the Commission instituted corporate simplification 
proceedings against the company, consolidating these with the com
pany’s own plan, and set May 5 for a hearing.

Standard had outstanding at the end of 1942 six issues of notes and 
debentures aggregating $59,566,700, • since reduced to $59,202,200 and 
capital stock as follows: 368,348 shares $7 cumulative prior preference 
preferred; 100,000 shares $6 cumulative prior preference stock; 757,442 
shares of $4 cumulative preferred, and 2,162,607 shares of no-par 
common. Total preferred stock liability is shown on the balance sheet' 
at $87,350,943, with no segregation as between the prior pfeference 
and cumulative preferred stock.

The plan proposes to reclassify all of outstanding stock into 1,361,650 
shares of new no-par value common series A and 3,493,152 shares of 
new no-par value common series B and to distribute such new stock 
among the holders of its notes and debentures and prior preference 
and preferred stock.

No provision is made for the present common stock which will be 
eliminated if the plan becomes effective.

The note and debentures m the aggregate face amount of $59,202,200 
would be retired by the payment of $29,601,100 or one-half of the total 
in cash, and the balance by the distribution of securities. Such dis
tribution would be made at the rate of 5 shares of the common stock 
of California Oregon Power Co., and two shares of the common stock 
of Mountain States Power Co., and 23 shares of the new common 
stock series A for each $1,000 face amount of notes or debentures.

The company plans to obtain the funds to make the cash payment to 
holders of notes and debentures by the sale of all its holdings of 
common stock, namely 200,420 shares, of Pacific Gas & Electric Co.; 
by making a three-year collateral loan of $21,000,000 and by the use 
of about $3,590,000 of treasury cash.

The outstanding prior preference and preferred stock would be 
retired by the distribution to the holders thereof of 3,493,152 shares of 
common stock, series B as follows: 7.3 shares for each share of $7 
prior preference and dividend arrears thereon, total distribution repre
senting 77% of the series B stock; 6.3 shares for each share of $6 
prior preference and dividend arrears, total representing 18,0% of 
B stock; each share of $4 cumulative preferred and unpaid dividends 
would receive 23/100 of a share of the new B stock or 5% of the total.

It is proposed to liquidate the three-year collateral loan of $21,000,000 
at or prior io the maturity thereof by annual payments out of net 
income and by the sale of securities owned by Standard and pledged 
as security lor the loan. Such securities will consist of substantially 
all securities now owned by Standard except those to be distributed 
and sold as specified, and a part of the common stock of the Phila
delphia Co.

The new common stock series A and series B will be identical in 
all respects except that as long as any part o f the indebtedness repre
sented by the three-year collateral loan remains unpaid no dividends 
will be paid on the common stock, series B, whereas during that 
period the class A stock* Will be entitled' to a cumulative preference in 
dividends in each year to the extent of the net income of Standard for 
that year, but not to exceed 85 cents per share annually.

Under company’s amended integration program filed With the Com
mission in 1941, its system would ultimately be limited to that of 
the Philadelphia Co. and its subsidiaries, the principal of which are 
Duquesne Light Co. and Equitable Gas Co., with operations centering 
in and about Pittsburgh, Pa. The possibility is indicated of a merger 
at a later date of Standard and Philadelphia Co.

Weekly Ouptut—
Electric output of the public utility operating companies in the 

Standard Gas & Electric Co. system for the week ended March 20* 
1943, totaled 174,790,000 kwh., as compared with 153,532,000 kwh. 
for the corresponding week last year, an increase of 13.8%.—V. 157, 
p. 1093.

Standard National Corp.—Accumulated Dividend—
A dividend of $1.75 per share has been declared on account of 

accumulations on the 7% cumulative’ preferred stock, par $100, pay
able April 1 to holders of record March 26. Similar distributions were 
made on this issue on April 1. July 1, Oct. 1 and Dec. 28, last year. 
Arrearages at Jan. 2, 1943, amounted to $19.25 per share.—V. 155, 
p. 2463.

Standard Oil Co. (New Jersey)—Appointment—

same amount has been included in the reserve for post-war plant 
rehabilitation and for contingencies arising otit bf war conditions. :

Consolidated Balance Sheet, pec, 31, 1942
Assets—Cash in banks and on hand, $7,262,517; United States and 

Canadian Government bonds, $380,035; receivables (less reserve for 
doubtful accounts, allowances and discounts of $352,228), $11,701,913; 
inventories, $12,862,483; working fund advanced under fixed fee con
tract (contra), $800,000; post-war refund of excess profits taxes, 
$1,700,000; deferred notes and accounts receivable, less- reserves, 
$278,832; due from officers and employees (including $115,660 Colr 
lateralized by*28,955 Shares of stock of the company), $131,464; sup
plies and prepaid expenses, $927,785; land and buildings hot used In 
operations (less reserves), $87,826; plant and equipment (leas reserves 
for depreciation and amortization of $9,207,588), $6,525,061; patents, 
licenses and goodwill, $1; total, $42,667,907.

Liabilities—Accounts payable, $5,359,605; accrued wages and com
missions, $443,189; accrued taxes, other than income taxes, $971,884; 
other accrued expenses, $1,488,673; provision for Federal and other 
income taxes (less U. S. Treasury notes, tax series, to be applied in 
payment thereof, $10,120,520), $9,811,082; liability for working fund 
advanced under contract (contra), $800,000; reserve for post-war plant 
rehabilitation and for contingencies arising out of war conditions, 
$4,200,000; reserve for possible loss on patent claims and other liti
gation, $225,000; reserve for product guarantee, $737,584; reserve for 
possible loss on repossessions, $100,963; capital stock ($5 par), $6,- 
502,910; capital surplus, $6,244,447; earned surplus accumulated since 
Dec. 31. 1933, $5,920,900; treasury stock (27,662 shares), Dr$138,310; 
total, $42,667,907.—V. 156, p. 2046.

Suburban Electric Securities Co.—Accrued Dividend—
The directors have declared a dividend of $1 per share on account 

of accumulations on the $4 cumulative second preferred stock, no par. 
value, payable May 1 to holders of record April 15. A like amount) 
was paid on Feb. 1, last, and in each quarter during 1942, while 
on Oct. 1 and Dec. 27, 1941, 75 cents each were disbursed, and on 
April 1 and July 1, 50 cents each.—V. 157, p. 174.

1088 Park Avenue Corp.—Transfer Agent—
The Sterling National Bank & Trust Co. of New York has been 

appointed transfer agent for capital stock of the above corporation 
and agent to effect the exchange of voting trust certificates for the 
stock.—V. 151, p. 1153; V. 147, p. 1350.

Tennessee Products Corp.—Initial Distribution—Plan 
Approved—

The directors have declared an initial dividend of five cents per 
share on the present $5 par common stock, payable April 15 to 
holders of record March 31.

Under a plan of recapitalization, which was approved on March 8, 
the above-mentioned stock will be exchanged for new preferred and 
common stock, on the basis of one-half share of new preferred stock 
and one-half share of new common stock for each share of $5 par 
common stock. The authorized capitalization was changed from 700,000 
shares of common stock, par $5, to 350,000 shares of 8% preferred 
stock, par $5, and 350,000 shares of no par common stock.—V. 156, 
p. 1158.

Terry Steam Turbine Co.—Pays $2 Dividend—
The company on March 15 paid a dividend of $2 per share on the 

no par value common stock to holders of record March 10. Pay
ments in 1942 were as follows: March 14, $2; June 15 and Sept. 15, 
$1 each; and Dec. 15, $2.—V. 151, p. 3903.

Texas Gulf Sulphur Co., Inc.— 1942 Earnings —
Company in its annual report shows net earnings of $8,778,646 for 

1942 after all charges and provision for taxes, equivalent to $2.28 
per share on 3,840,000 shares of capital stock outstanding, compared 
with $9,015,775 in 1941, equivalent to $2.35 per share on the same 
number of outstanding shares.

Tax provisions for 1942 amounted to $4,777,250, compared with 
$4,109,000 in 1941. This included Federal income tax of $2,427,000 
against $2,115,000 the year before and Federal excess profits tax of 
$2,400,000, less $240,000 post-war refund, or $2,160,000 as compared

Spicer Mfg. Co.—75-Cent Common Dividend—
A dividend of 75 cents per share has been declared on the common 

stock, no par value, payable April 15 to holders of record April 5. 
A like amount was paid on Jan. 15, last, while on Jan. 15, April 15 
and July 15, 1942, distributions of $1 each were made.—V. 157, p. 173.

Spokane International RR.—Earnings—
February—  1943 1942 1941 1940

Gross from railway------ $172,576 $66,696 $53,356 $52,697
Net from railw ay-,— _ 108,926 13,754 13,169 15,178
Net ry. oper, income-— 45,737 4,245 4,999 7,191

From Jan. 1—
Gross from railway____ 308,269 144,564 113,477 111,036
Net from railway__:____  176,903 34,474 32,197 31,521
Net ry. oper. income___ 73,680 15,522 15,819 15,041
— V. 157, p. 998.

Springfield Gas Light Co.—Earnings—
Years Ended Dec. 31—  1942 1941

Operating reven ues--------- --------     $2,354,148 $2,028,063
Expenses of operation— ---------------------— ------  1,172,701 l r093,736
Maintenance —----- ------- ------ ------------- --------— — 226,328 195,002
Depreciation _______ _____________ __________ _— 270,000 196,000
Taxes (including Federal income tax)— —— 426,043 *337,993

; Income from operations— ——— ___ .— $259,075 $205,332
Non-operating revenues------- ,-------------- — 42,^29 81,901

Gross income !_ ----- ---------- — _-----— _ $301,504 $287,233
Income deductions (interest, etc.)— -------__— 30,422 28,965

Net income transferred to surplus---------------  $271,082 $258,268
Dividends paid ___________—________________  257,285 257,285

Balance Sheet, Dec. 31, 1942
Assets—Plant and equipment, $9,840,150; miscellaneous physical 

property, $30,718; other investments (at cost), $62,016; cash, $446,718; 
notes receivable, $270; accounts receivable, $540,727; interest receiv
able, $44; materials and supplies, $511,410; prepaid accounts, $49,026; 
unadjusted debit, $3,703; total, $11,484,782.

Liabilities—Capital stock ($25 par), $5,360,100; premium on capital 
stock, $3,429,291; 10-year notes, $800,000; notes payable, $125,000; 
accounts payable, $147,270; consumers’ deposits, $65,557; accrued 
liabilities, $212,849; unadjusted credits, $61,646; reserves, $702,110; 
surplus, $580,959; total, $11,484,782.—V. 152, p. 2877.

Spring Hill College, Mobile, Ala.—Bonds Called—
There have been called for redemption as of April 1, 1943, five 

first and refunding mortgage serial bonds of the President and 
Trustees of the Spring Hill College in the County of Mobile, Ala., 
dated Oct. 1, 1941, of $1,000 each, at par and interest. Payment 
will be made at the Hibernia National Bank in New Orleans, cor
porate trustee.—V. 155, p. 122.

Standard Brands, Inc.—To Acquire Loudon Packing 
Co.—See that company above.—V. 157, p. 173.

Standard Clay Products, Ltd.—New Bonds Ready—
The company announces that the new bonds in fully registered 

form are now ready to be issued in exchange for the 30-year 6% 
•first mortgage and refunding sinking fund gold bonds dated Dec. 2, 
1912, by the National Trust Co., Ltd., trustee, 225 St. James St. 
West, Montreal, P. Q.—V. 150, p. 4142.

Standard Gas & Electric Co.—Files Recapitalization 
Plan With SEC—Provides for One Class of Stock—
, The company on March ,24 filed plan_ with the Securities and
Exchange Commission to completely revamp its capital structure.

L. F. McCollum, formerly President of the Carter Oil Co., a wholly- 
owned subsidiary, has been made assistant to C. H. Lieb, who is in 
charge of all producing operations of all subsidiary organizations of 
the parent concern. Mr. McCollum will be succeeded by Oscar C. 
Shorp, formerly Vice-President of the Carter company.—V. 157, p. 902.

Standard Wholesale & Phosphate & Acid Works, Inc.—
To Pay 60-Cent Dividend—

A quarterly dividend of 60 cents per share has been declared on 
the common stock, payable June 15 to holders of record June 5. A 
similar distribution was made on March 15, last.

During 1942, the company paid four quarterly dividends of 40 cents 
each and, in addition, on May 15 and Dec. 15, paid extras of 40 cents 
each.—V. 156, p. 1158.

Stetchre-Traung Lithograph Corp.—12 % -Cent Div.—
A dividend of 12(4 cents per share has been declared on the $10 par 

common stock, payable March 31 to holders of record March 19. 
Distributions last year were as • follows: March 3L June 30 and
Sept. 30, 121/2 cents each, and Dec. 31, 32(4 cents,—V. 155, p. 1419.

Stewart-Warner Corp.—Annual Report—
James S. Knowlson, President and Chairman, in letter to stock

holders calls attention to the company’s rapid conversion to Complete 
war production.

“During 1042, our. first full year of war- production, company pro
duced more goods than in any previous year of its history,” he 
reported. “This was- made possible only by the work of the thousands 
of the company’s loyal’ employees and that of the hundreds of sub
contractors who have likewise made their contribution.

"It has been no easy task to turn out of these same plants with 
which the company entered the war period, $88,913,625 worth of goods 
in 1942 as compared with $53,933,908 in 1941 and $29,272,500 in 
1940. . . . A considerable number of the war products which the 
company haS undertaken to produce were of its own design, and the 
results pay tribute to the skill of our engineering organization.”

Mr. Knowlson pointed out that the corporation used its own funds 
to purchase $2,555,082 worth of equipment and tools during 1942 for 
war production. This was in addition to equipment obtained by 
lease agreement with various Government agencies.

Income Account for Calendar Years (Inch subs.)
1942 1941

Sales, less returns, allowances and discounts—_ $88,913,625 $53,933,908 
Cost of sales_________________________________ 61,417,423 41,968,692

Gross profit on sales________ _____ — ______$27,496,202 $11,965,216
Selling, administrative and general expenses___ 4,272,208 5,029,782

Net profit from operations——_____ _____ ___$23,223,994 $6,935,434
Other charges (net)— ___ ■___________;_______ 233,450 192,596
Federal normal tax___________________________ 1,400,000 1,283,369
Federal excess profits tax____________________  18,000,000 3,302,789

Net profit for year— „ ____ _________ $3,590,454 $2,156,680
Provision for contingencies—__ _________ _____  *2,000,000 500,000

Balance carried to surplus__ ______________  $1,590,454 $1,656,680
Dividends _______ ___ __________._____________ 636,487 636,532
Outstanding common shares___ ______________  1,272,920 1,273,063
Earnings per share___ ___! ___________________ $1.25 $1.30

♦Provision for post-war plant rehabilitation and for contingencies 
arising out of war conditions. ~

Notes— (1) Provision for depreciation and amortization included as 
deductions in the above statement amounted to $2,682,648 in 1942 and 
$1,388,571 in 1941. (2) The post-war refund of excess profits taxes,
presently estimated at $1,700,000. has not been included in the profit 
for the year 1942 as shown above but has been reflected in the 
balance sheet as an asset under investments and advances, and the

Comparative Income Account for Calendar Years
1942 1941

Gross revenue from sulphur sales---------- --------  $28,780,287 $29,801,872
Operating and delivery costs___ ;_____________  11,805,459 13,142,812
Selling, general and administrative expenses— 1,736,032 1,838,002
Provision for contingencies_______ — ________ 375,000 3QO,QOO
Depreciation____ _________■_-------- '---- — ——  567,593 647,832
Amortization _____________ — —  ---------1,110,870 1,085,318

Operating profit _______ ________________ — $13,179,331 $12,787,908
Miscellaneous income_______________________ _ 376,565 336,868

Total income ________ $13,555,896 $13,124,775
Federal excess profits tax_________________- — 2,400,000 1,695,000
Post-war refund of excess profits tax-------------  Cr240,000 ---------
Federal income tax__________________________  2,427,000 2,115,000
Other income taxes__________________________  83,000 140,000
Federal capital stock tax_________________ —  107,250 159,000

Net income for the year____________________  $8,778,646 $9,015,775
Dividends p a id__ _________________ __________  8,640,000 9,600,000
Earnings per shares__ ____  — $2.29 $2.35

Comparative Balance Sheet at Dec. 31 
Assets— 1942 1941

Cash on hand and on demand.and time deposit $8,786,872 $11,586,482
U. 8. Treasury notes (tax series)_____________ 5,300,000 3,000,000
U. S. Treasury certificates.of indebtedness—__ 4,210,000 ---------
Accounts receivable (customers)———! ---------- • 1,714,746 3,170;528
Notes receivable __!____________________ — _•___ 25,461 3,038
Miscellaneous receivables and advances------------- 134,693 348,728
Inventories of sulphur above ground---------------- 17,016,224 16,667,332
Inventories of materials and supplies___________ 719,340 552,753
Sundry Investments and assets___ !___________ -  1,027,228 818,830
Capital assets ____ ________________________ _ 25,371,516 27,156,298
Deferred charges____________________________  880,030 924,267

Total ___________ ______ _̂__________ _— $65,186,108 $64,337,254
Liabilities-

Accounts and wages payable__________________  $359,501 $556,082
Provision for current taxes___________________  5,631,908 4,924,931
Liabilities not current___ ____________________  305,000 362,500
Reserve for contingencies____________________  1,746,765 1,389,454
Capital stock (3,840,000 no par shares)________ 26,175,000 26,175,000
Earned surplus ___________   30,967,934 30,829,288

Total $65,186,108 $64,237;254
—V. 157, p. 559.

Texas Pacific Land Trust—Report—
'  The company in a report for the year ended Dec. 31, 1942, shows a 

net income of $261,848 after charges and Federal income taxes, but 
before provision for depletion. This compares with net income of 
$315,072 in 1941.

On Dec. 31, 1942, 3,088 certificates of proprietary interest ($100 par) 
and 1,389,289 sub-share certificates of proprietary interest ($1 par) 
were outstanding.

During 1942 the trustees bought and canceled 50 certificates of pro
prietary interest and 7,800 sub-shares. After dividend disbursements 
totaling $159,819, the trust closed the year with cash of $125,944 and 
U. S. Treasury tax notes of $90,000. At the end of the preceding year 
cash was $150,287.—V. 150, p. 1783.

Third Avenue Transit Corp.—Bond Interest Upheld by 
Court—

Supreme Court Justice Collins on March 24 denied the application 
to restrain the corporation from making April 1 interest payment of 
8275,000 on the junior adjustment income bonds of the Third Avenue 
Ry. The injunction was sought by certain holders of the senior re
funding bonds.
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Justice Collins said there was no valid reason for an injunction, 

ajid that to grant the motion would amount to rewriting the mortgage 
indentures.

The court denied also the application te bar any interest payments 
on junior bonds during the war and to compel the company to set 
aside surplus earnings in a fund for purchase of buses after the war.

Adjustment Income Mortgage 5% Bonds Due 1960—
The directors of Third Avenue Transit Corp. on March 26 declared 

an instalment of Interest at the rate of 1V* % on Coupon No. 42, such 
interest being payable on April 1, 1943, upon delivery of such coupon 
to the trustee. Chemical Bank & Trust Co., 165 Broadway N. Y. City. 
—V. 157, p. 999.

Texas &  Pacific Ry.—Earnings—
Period End. Feb. 28—

Operating revenues___
Operating expenses__
Ry. tax accruals.. _ _ 
Equip, rentals (net Dr) 
Jt. fac. rentals (net D n

1943—Month—1942 
$5,109,118 $3,130,731 
2,891,557 2,137,180 
1,377,158 319,495 

70,808 87,045 
478 5,990

1943—2 Mos.— 1942 
$10,340,388 $6,242,139 

5,834,443 4,307,150 
2,926,053 602,945 

129,093 220,390 
5,342 Cr2,282

Net ry. oper. income- 
other in com e__ _____

$769,117
48,736

$581,021
40,693

$1,445,457
99,419

$1,113,936
80,668

Total income ----------
Misc. deductions--------

$817,853
7,487

$621,714
4,310

$1,544,876
13,781

$1,194,604
7,973

Inc. avail, for fixed
charges --------------

Fixed charges ----------
$810,366
316,505

$617,404
319,046

$1,531,095
633,883

$1,186,631
638,856

Net incom e________
—V. 157, p. 903.

$493,861 $298,358 $897,212 $547,775

Third Canadian General Investment Trust, Ltd.—Extra
Distribution—

The directors have declared an extra dividend of 3 cents per share 
in addition to a dividend of 12 V* cents per share on the no par value 
capital stock, both payable April 15 to holders of record March 31. 
A distribution of 14 cents per share was made on April 15, last year, 
as compared with 15 cents on April 1, 1941.—V. 152, p. 1297.

Todd-Johnson Dry Docks, Inc.—To Pay 25-Cent Div.
The directors have declared a dividend of 25 cents per share on 

the class A and class B common stocks, par $1 each, payable April 1 
to holders of record March 25. This compares with 50 cents paid on 
June 20, last year, $1 on Dec. 20, 1941, and 25 cents on Dec. 20, 
1940.—V. 155, p. 2191.

Toledo Edison Co.—Earnings—
Yean Ended Dec. 31— 1942 1941

Gross operating revenues--------------------------------$14,212,597 $12,688,222
Operation _________________________ - ________ 4,909,392 4,603,421
Maintenance and repairs-------------------------------- 818,727 806,169
Provision for depreciation------------------------------  1,298,746 1,093,286
General taxes ______________________________  1,411,348 1,356,392
Provision for Federal income taxes-___________ 1,587,084 945,434
Provision for Federal excess profits taxes____  ______ 374,651

Net operating income________ _____________  $4,187,300 $3,508,868
Other income _______________. _______________  13,714 141,310

Gross income ________________________ _____ $4,201,015 $3,650,178
Income deductions------------------...------------------  1,526,253 1,451,289

Net income — — _— _______   $2,674,762 $2,198,889
Preferred dividends ___________     944,783 944,783
Common dividends------ :---- -------------------------- 1,401.375 888,000
Earnings per common share__________________  $1.24 $0.90

Balance Sheet, Dec. 81, 1942
Assets—Property, plant and equipment, $76,569,066; investment and 

fund accounts, $66,679; discount and expense on original issues of 
preferred shares, $1,408,622; cash in banks and on hand, $1,932,977; 
U S. Treasury bonds, at cost, $25,000; customers’ accounts receivable. 
$1,419,391; merchandise accounts receivable, $72,735; current accounts 
with affiliated companies, $82,795; other accounts, notes and interest 
receivable, $115,153; merchandise held for resale, priced at average 
cost, $107,244; construction and operating materials and supplies, 
priced at average cost, $1,045,635; prepaid insurance, taxes, etc., 
$215,003; other assets, $1,105; deferred charges, $2,907,484; total, $85,- 
968,889.

Liabilities—7% cumulative preferred stock (par $100), $4,556,300; 
6% Cum. pfd. stock (par $100), $4,683,700; 5% cum. pfd. stock 
(par $100), $6,896,400; com. stk. (1,387,500 shares, no par>, $13,875,000; 
funded debt, $39,344,000; accounts payable, $344,217; wages and 
salaries payable, $189: current account with affiliated mutual service 
company. $4,500; accrued taxes, $2,557,925; accrued interest on funded 
debt, $607,769; dividends payable on preferred shares, $77,679; other 
accrued interest, $28,161; customers’ security deposits, $101,091; other 
accrued liabilities, $149; deferred credits, $104,056; reserves, $8,725,989; 
earned surplus, $4,061,762; total, $85,968,889.—V. 156, p. 1615.

Toledo Terminal RR.—Annual Report—Comparative Income Account for Calendar Years
1942 1941 1940 1939

Operating revenues_~_ $1,083,678 $1,071,860 $910,000 $863,518
Operating expenses ___ 763,884 663,304 593,320 565,550

Net rev. fr. ry. oper. $319,794 $408,556 $316,680 $297,968
Railway tax accruals— . 212,567 204,115 165,466 134,714

Ry. oper. income-----  $107,226 $204,441 $151,214 $163,255
Non-oper. incom e----- _ 300,3112 291,548 267,027 238,985

Gross incom e----------  $407,538 $495,989 $418,241 $402,240
Interest ______________ 261,001 261,036 261,001 261,007
Rentals ---------------------  7,392 5,399 4,561 8,783
Hire Of equip.— Dr bal._ 8,686 30,283 18,826 22,643
Misc. tax accruals-----  66 67 53 67
Misc. inc. charges-------  2,349 2,445 2,516 2,528

Surplus _ _ _ _ _ _ _  $128,044 $196,758 $131,283 $107,213
General Balance Sheet, Dec. 31

Assets— 1942 1941
Road and equipment property---------- ---------------$12,153,189 $12,137,443
Deposits in lieu of mtged. prop, sold________  800 800
Miscellaneous physical property.______________ 14,321 14,321
Investment in affiliated companies____________ 2,621 3,044
Other investments .— ---------- ------__________  96,200 ___ _
C a sh ---------- — --------------------------------------------  357,868 500,089
Temporary cash investments---------------------------  200,000 50,000
Special deposits *...— — ---------------------  10,239 7,615
Traffic balance—interline switching ledger____ 75,037 45,794
Net balance due from agent-------- ---------------  18,499 29,191
Miscellaneous accounts receivable--------------------------- 106,767 115,255
Material and supplies— -------- ----------------------  142,987 106,298
Interest and dividends receivable— ---------- - , 109 n o '
Deferred assets_______________   339 393
Unadjusted debits_____________   10,003 11,391

Total — ------------  $13,188,979 $13,021,744
Liabilities—

Capital stock------------------------------------------------ $4,000,000 $4,000,000
Lehg4etm debt --------------------------------------------  5,800,000 5,800,000
Current liabilities------------------------   303,869 296,606
Deferred liabilities---------------- -----------------------  --------- 140
tmadjukted credits----- ---------------------------------  578,972 547,681
Additions to prop, through inc. and surp._:____  53,747 52,565
Profit and loss balance---------------------------------  2,452,391 2,324,752

Total — ----------------------------------------- $13,188,979 $13,021,744
—V, 152, p. 1935.

Toledo Shipbuilding Co— 75-Cent Dividend—
A, dividend of 75 cents her share has been declared on the common 

stock, no par value, payable March 31 to holders of record March 23.

Like amounts were paid on March 31,, June 30, Sept. 30 and Dec. 29, 
last year, and on June 30, Sept, so and Dec. 29, 1941, while on 
March 29, 1941, a payment of SO cents per share was made.—V. 156, 
p. 1158.

Toledo Peoria & Western RR.—Earnings Released for 
Expenses—

According to Associated Press dispatches from Washington (D. C ), 
Joseph B. Eastman, Director of Defense Transportation, on March 24 
was authorised by President Roosevelt to use net.ca.*h c* minus of 
this road to meet lawful obligations of the line and to preserve its 
property and other assets. The ODT took over control of uie iauroad 
a year ago.—V. 157, p. 903.

Tonopah Mining Co.—To Pay Five-Cent Dividend—
A dividend of five cents per share has been declared on the common 

stock, par $1, payable May 6 to holders of record April 20. This 
compares with three cents per share paid on July 28, 1942; none 
since. The previous payment—also three cents per share—was made 
on Dec, 23, 1937—V. 156, p. 85.

Union Oil Co. of California (& Subs.)—Annual ReportConsolidated Income Account for Calendar Years
1942 tl941

Sales of petroleum products and merchandise. $87,889,139 $78,959,373 
Other operating revenues__ __________________  2,885,050 3,439,999

Gross operating income------------------------------- $90,774,209 $82,399,372
Cost of products sold and operating expense._ 50,023,209 44,147,602
Selling, administrative and general expense__  19,385,265 19,763,612
‘'Provision for depletion and depreciation-.--.. 11,865,041 10,008,339

Balance __________________________________  $228,317 $1,125,022

Profit ______________—_________- _____— _ $9,500,694 $8,479,819
Non-operating income ____________________ ___•_ Cr280,119 Cr322,754
Interest on funded debt and taxes paid  ___  1,451,244 1,374,150
Loss on sinking of tankship— ___ —_____ ____ ___ —  337,605
Cost of augmenting pensions of retired em

ployees and. cost, in 1941, of past service
benefits for certain older employees_______—  92,240 821,597

Provision for income taxes________— _______  2,700,000 1,461,500

Profit for the year___________— __________ $5,537,329 $6,239,232
Cash dividends declared______________________ 4,666,270 4.666,270
Earnings per common share.-________________  $1.77 $1.65

‘■Includes provision for relinquishment and testing of unproved lands 
aggregating $1,500,000 in 1942 and $948,500 in 1941. tin 1942 sub
stantial amounts of certain expense and revenues from sale of mer
chandise ancL service at retail stations, which in 1941 had been treated 
as a part of, or a reduction in, selling, administrative and general 
expense, were considered as operating expense or included in sales of 
petroleum products and merchandise. For comparative purposes, the 
income account for 1941 shown above has been adjusted to reflect 
the treatment of these items in the 1942 income account.

Consolidated Balance Sheet, Dec. SI
Assets— 1942 1941

Cash in banks and on hand___ ___________ __ $22,473,555 $14,360,336
United States Government securities— _______ 5,904,400 1,050,000
Marketable securities  ______________:_______ 864,295 507,971
‘'Accounts and notes receivable.____________1_ 18,767,613 10,752,273
Crude and refined oil products.__ ___________   19,220,364 20,566,504
Materials and supplies (at or below cost)_____ 2,778,795 3,933,224
Investments and advances____________________  764,630 9,076,444
toil lands and development________ _______71,398,203 73,639,990
.JOther properties__________ _________ _______ 62,495,255 56,631,916
Taxes and insurance in advance— _________ 1,140,083 1,424,547
Other charges ________________     449,324 587,467

Total ____________________________ ___________ 206,256,517 192,530,672
Liabilities-

Accounts payable ,_______     $10,561,948 $7,611,913
Accrued pay rolls.—:____    746,989 705,462
Dividend payable --------------------------     1,166,567 1,166,567
Motor fuel and other sales and excise taxes... 916,389 1,396,478
Interest accrued on funded debt_________   361,250 561,900
Advance from U. S. Gov. towards construction

of emergency plant facilities________________  2,052,000 ______
Reserve for property and other taxes— . _____ 1,198,751 1,268,784
Reserve for income taxes_____:_____________. . .  4,247,004 1,842,223
Reserve for insurance— ____ -_____      460,041 ........I.
Funded debt ______        43,639,000 37,480,000
Capital stock ($25 par)—______________________ 116,656,750 116,656,750
Capital surplus ---------------------------------    3,699,117 3,699,117
Earned surplus ------------------------------------------------  20,550,711 20,141,478

Total —...—------- ---------------------------------------  206,256,517 192,530,672
‘'Less reserve for doubtful receivables of $329,769 in 1942 and $343% 

089 in 1941. tLess depletion and depreciation reserves of $96,241,129 
in 1942 and $90,911,261 in 1941. tLess depreciation reserves of $82,- 
287,263 in 1942 and $58,983,249 in 1941.—V. 156, p. 1783.

Union Pacific RR.—Earnings—
(Including leased lines)

Period End. Feb. 28— 1943—Month—1942 1943—2 Mos.—1942
Ry. oper. revs------------  $32,159,330 $19,347,559 $64,503,870 $39,104,063
Ry. oper. ejxps------------  20,558,273 13,787,549 41,764,781 28,151,187

Net rev. from ry. oper.
Taxes ________________
Equip, and joint facil

ity rents (net)..____

$11,601,057
“7,199,147

915,904

$5,560,010 $22,739,089 
“2,619,356 114,375,411

585,025. 1,958,180

$10,952,876
14,832,999

1,347,792
Net inc. from transpor

tation operations. _ $3,486,006 $2,355,629 $6,405,498 $4,772,085
Inc. from invest, and 

other sources_____ _ 997,364 688,845 2,134,757 1,515,468
Total income ______ $4,483,370 $3,044,474 $8,540,255 $6,287,553

Fixed and other chgs._ 1,215,551 1,199,290 2,393,604 2,402,173
Net incom e________ $3,267,819 $1,845,184 $6,146,651 $3,885,380
1:1 Includes Federal income and excess profits taxes of $5,500,000 for. 

1943 and $1,250,000 for 1942.
tIncludes Federal income and excess profits taxes of $11,000,000 

for 1943 and Federal income taxes of $2,074,158 for 1942.—V. 157, 
p. 559.

United Gas Improvement Co.—SEC Approves Plan of 
Partial Liquidation—Commission Also Ratifies Reclassi
fication of Philadelphia Electric Co. Common for Ex
change Purposes—

The Securities and Exchange Commission on March 18 approved a 
plan of partial liquidation filed by the United Gas Improvement Co. 
less than three months ago.

At the same time the Commission approved the reclassification of 
the authorized shares (no par) common stock of Philadelphia Electric 
Co., in which company U. G. I. holds about a 97% common stock 
interest.

In brief, it is proposed that Philadelphia Electric Co. be recapitalized 
so as to exchange shares of new $1 dividend preference common stock 
and new common stock for its presently outstanding common stock; 
the $1 dividend preference common stock received by The United Gas 
Improvement Co. in the exchange, together with cash, will be used to 
retire its outstanding $5 preferred stock; and thereupon The United 
Gas Improvement Co. will distribute to the holders of its common Stock 
substantially all the shares of the new common stock of Philadelphia 
Electric Co. received in the exchange and substantially all 6f its 
present holdings of common stock of Public Service Corn, of New 
Jersey.

The transactions proposed by Philadelphia Electric Co. were ap
proved by the Public Utility Commission of Pennsylvania on March 16, 
1943.

THE PLAN
The more important aspects of the proposals may be summarized as 

follows;

(1) P. E.- will reclassify its authorized shares o f  ho. par common 
stock and- will exchange shares - of $1 dividend preference common 
stock and shares of new common stock, (no. pari, on the bas.s of 
9/40ths of a share of- the 11 dividend preference common stobk and 
31/40ths of a share of the new common stock of P, E. fob each shale 
of the outstanding common stock of P. E.

(2) Substantially all of the shares of the $1 dividend preference 
common stock received by U. G. I., together with cash from its treas
ury, will be cxchangde by U„ G. I, for, and ih liquidation and. retire
ment of, its presently outstanding $5 preferred stock (all of which is 
publicly held), on the basis of- three shares of $1 dividend preference 
common stock and $40 cash for each share of the $5 dividend pre
ferred stock of U. G. I.

(3) U. G. I. will distribute pro rata to the holders of .l.ts shares of 
common stock; as a partial distribution of capital, substantially all 
the shares of new common stock of P. E. and substantially all of 
U. G. I.’s holdings of common stock of Public Service Corp. of N. J-., 
on the basis of Vbrd share of the new P. E. common stock and l/12th 
share of the Public Service common stock for each share of the com
mon stock of U. G. I.

(4) The plan provides that it-shall be declared effective by the 
board of directors of U. G. I. within 90 days after the entry by the 
Commission of an approval order; provided, however, that in the event 
of any review of the order of the Commission under Section 24 (a) of 
the Act, the plan will be declared effective as soon as practical fol
lowing the date on which the Commission’s, order is affirmed and is 
no longer subject to judicial review. Consummation of the plan is 
contingent upon the favorable vote of not less than a majority of the 
outstanding shares of common stock of U. G. I. U. G. I. does not 
contemplate requesting the Commission under Section 11 ie> of the 
Act, to apply to a Federal Court to enforce and carry out the terms 
and provisions of the plan.

(5) The plan provides that, upon its becoming effective, the pre
ferred stock of U. G. I. shall represent no rights other than the right 
to receive shares o f the $1- dividend preference common and cash as 
provided under the plan; all other rights of the Preferred stockholder 
against or with respect to U. G. I. are to cease and become void. The 
property and assets of U. G. I. to be distributed are *to be made free 
and clear of the claims and demands of creditors and others. Con
tingent and other liabilities and obligations to creditors and obligees 
are to continue and remain against U. G. I.

The proposed exchanges and the distribution of the stocks of P. E. 
and Public Service are to be made as soon as practicable after the 
effective date of the plan. U. G. I. contemplates appointing Drexql 
& Co. as its agent in connection with the exchange o f the preference 
common of P. E. and cash for the preferred stock of U. G. I.

The stated objectives of the plan are “ to presently distribute to the 
preferred and common stockholders of U. G. I. its major investments 
. . . and approximately $30,600,000 cash resulting primarily from re
cent sales of certain securities formerly owned by U. G. I. and, from 
time to time thereafter, such other assets as may be deemed advisable 
and practicable.”

Upon consummation of the plan, the other interests of U. G. I. 
remaining for further consideration are summarized in the plan as 
follows:

11-30-42 • 
Book Estimated or 

Investment Market Value 
“ Stocks & adv.—sub. cos.—majority owned—  $49,468,333 $36,641,402 
Investment secs.—other statutory subsidiaries 1,255,163 436,235
Investments in stocks of other companies ’

(Principally holding companies)__________  54,043,405 .17,818,194
Bonds, receivables, equipment, etc__________  6,204,441 2,014,329

Total __________________________________  $110 971,402 $56,910,160
•'Exchange of Erie County Electric Co; for Eastern Shore Public 

Service Co., currently under discussion, the combination of the latter 
with Delaware Power & Light Co., and distribution of U. G. I. common 
stockholders, would reduce these figures by $16,528,460 and $17,197,369.

A substantial portion of the remaining interests of U, G. I., as re
flected above, consists of its holdings of securities of its gas utility 
subsidiaries operating in and around Philadelphia and adjacent terri
tory, and the securities of publ’c utility holding companies (principally 
American Water Works and Electric Co., Commonwealth & Southern 
Corp., Niagara Hudson Power Corp. and Midland United Co.j.

FAIRNESS OF THE PLAN IN RESPECT OF 
PHILADELPHIA ELECTRIC COMPANY

P. E. proposes to reclassify its 15,000,000 shares of authorized no 
par common stock into 2,369,076 shares of $1 dividend preference 
common stock ( “ Preference common” ) and 12,630,924 shares of new 
common stock (“new common” ), both without par value. Thereupon, 
P. E. will issue all of the authorized shares of Preference commoh 
and 8,160.154 shares of the authorized new common in exchange for 
its presently outstanding 10,529,230 shares of common stock in retire
ment thereof on the basis of 9/40ths of a share of the Preference 
common and 31, 40ths of a share of the new common for each share of 
its presently outstanding common stock. Scrip will be issued in lieu 
of fractional shares. P. E. also proposes, upon consummation of the 
plan, to issue a maximum of 2,369,076 shares of new common from 
time to time in connection with conversion of the Preference common 
under the stockholders’ conversion privilege.

SUMMARY OF REPORT
It was the opinion of the presidents of U. G. I. and P. E., as well 

as of Edward Hopkinson, Jr., a partner of Drexel & Co., that the 
issuance ,of the Preference common would in no way adversely affect 
(lie outstanding debt and Preferred stock of P. E. nor would it ad
versely affect any future financing of P. E. by the issuance of addi
tional debt and preferred stock. It was also their opinion that the 
issuance of the Preference common would result in two distinct 
advantages insofar as the new common of P. E. was concerned, namely 
(a) it would make available additional income for the payment of 
dividends to the new common on a per share basis, and (b) that it 
would effect a distribution of the new common to over 100,000 stock
holders.

It was deemed probable that the new common of P. E, would be 
listed on one or more securities exchanges and that the establishment 
of active markets through this wide distribution would afford P. E. 
a better opportunity to do its own junior financing. In this connec
tion, there seems little question that P. E. can finance itself upon 
much more favorable terms than U. G. i. could render such financial 
aid through the sale of its own securities.

As to the effect of the recapitalization upon the minority holders 
of the present P. E< common stock, their relative position in respect 
of aggregate earnings and assets would remain the same, since each 
present share of common will be replaced by an equivalent stock inter
est in Preference common and new common; nor Will their normal 
voting rights be affected.
, I According to the record, the proposed recapitalization and the dis
tribution of the new shares of P. E.’s common stock to O, G. I.’s 
stockholders will in no way affect the contractual obligations of P. E. 
(such as purchasing, and the sale and interchange of energy) ox 
physical operations of P. E„ nor would it result in anv additional 
expense tq P. E. other than the expenses incident to dealing with an 
enlarged list of stockholders, i. e., stock transfer charges, stockholders’ 
reports, and possible listing fees.

Through the ’proposed recapitalization and the distribution to the 
U, G. I. stockholders, P. E. will have taken one step toward extricating 
itself and its subsidiary companies from the existing repugnancy to the 
great grandfather clause of. Section 11 (b) (2), Also, the proposed 
action .will effect substantial progress toward the accomplishment of 
the objectives of Section 11 (b) o f the Act, making possible a reor
ganization of the U. G. I. holding-company system involving a sub
stantial limitation of the area of operation and a simplification of 
its corporate structure.

In the light o f all the circumstances, we find that the proposed 
plan is fai;1 and equitable with respect to P. E.

FAIRNESS OF PLAN TO U. G. I. PREFERRED AND. COMMON
Pursuant to the foregoing recapitalization. U. G. I., as the present 

owner of 10,244,262 shares of the common stock o f P. E., will receive 
in exchange therefor 2,304,659 shares of Preference common and 
7 939.303 shares o f  new common of P. E. U. G. I. then proposes to 
distribute 2,295,438 shares of the Preference common, together with 
$30,605,840 in cash, in exchange for its .outstanding shares of $5 
preferred stock; such ex chance to be made uoon the basis of 3 shares 
of Preference common and $40 in cash for each share of the U. G. I. 
$5 preferred stock. Thereupon. U. G. I. wjll distribute pto rata to the 
holders of its shares Of common stock, as a partial distribution of 
capital 7 750,670 shares of the new common stock of P. E. and
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“Aite r , r«wrve& '!for, depredation, amortisation and miirement of 
$24 ,m w *  in 10^1 ’ and $28,304,238 in 1942. tlnciudes 2.122 (2,352 
in 1-941) fihawe td»paWe lor Shares or  common stocks o! United Air
craft & Transport Oorp. when presented for exchange.—V.157, p. 351.

United DWH ife Tool Corp.—Report Delayed—
As business o f , the company is affected by the “ renegotiation" pro

visions of the Sixth Supplemental National Defense Appropriation Act 
of 1942. as-amended by the Revenue Act of 1942, the company be
lieves that the preparation and issuance of the annual, report respecting 
1942 operations should be deferred until it has completed renegotia
tion, and the results can be reflected in the published report.—V. 156, 
p. 1783.

United Milk Products Co.—50-Cent Dividend—
A dividend of 50 cents per share has been declared on the common 

stock, no par value, and the regular quarterly dividend of $1.25 per 
share on the $3 cumulative and participating preferred stock, no par 
value, both payable April l to holders of record March 24. Similar 
distributions were made on Jan. 2, last.

Yearned dividends of $1.26 per share were paid on both Issues on 
Dec. 19, 1942, which made total payments on the preferred stock last 
year $6.25 per share and on the common stock $3.25 per share.— 
V. 156, p. 2231;

United States Oil & Royalties Co.—Capitalization De
creased—Makes Capital Distribution of 2 Cents—

At the special meeting of stockholders held on Feb. 1, the proposed 
amendment to the articles of incorporation was adopted changing 
the authorized capital of the company from $200,000 to $40,000, and' 
reducing, the par value of the stock from 5 cents per share to 1 cent 
per share. The change thereafter became effective with the filing 
of a certified copy of the resolution amending the articles of incor
poration with the Secretary of State of the State of Utah on Peb. 17, 
1943.

The reduction in authorized capital and par value resulted in the 
transfer of the difference in par value of the outstanding shares from 
the capital stock account to the reduction surplus account, and from 
this reduction surplus the directors have authorized a distribution 
of 2 cents per share, payable on March 15 to stockholders of record 
on thef'books of the corporation as of Peb. 24, 1943.

This: distribution was made from the reduction surplus created by 
the reduction in par value of the outstanding shares and, in the 
opinion of counsel for the company, is a return of capital to be 
applied against the cost of the stockholders' shares and would not. 
be subject to income tax as a dividend paid out of earnings. How
ever, under the present Internal Revenue Code and regulations issued 
thereunder, any net profit earned by the company in the year 1943 
may be construed by the Internal Revenue Department as having 
been paid to stockholders in this distribution and subject to income 
tax (as dividends).—See also V. 157, p. 262.

U. S. Rubber Reclaiming Co.—Accumulated Div.—
The directors have declared a dividend of 75 cents per share on 

account of accumulations on the 8% cumulative prior preferred stock, 
par $25, payable April 5 to holders of record March 29. Distributions 
of 50 cents each were made on this issue on April 20, July 15, Oct. 15 
and Dec. 21, last year.—V. 156, p. 2143.

United States Smelting, Refining &  Mining Co.—Re
duces Dividend on Common Stock—

The directors on March 23 declared a dividend of 75 cents per 
share on the common stock and the usual quarterly dividend of 87‘/2 
cents per share on the preferred stock, both payable April 15 to 
holders of record April 1. Distributions of $1 each were made on 
the common stock on Jan. 15, last, and on Jan. 15, April 15, July 15 
and Oct. 15, 1942.

“The decrease in the dividend on the common stock is due to the 
recent shutdown of the gold properties by Government order," stated 
the company, adding that “ this declaration is not to be considered as 
establishing a regular dividend rate."— V. 156, p. 2143.

United States Steel Corp.—41st Annual Report—The 
report of the corporation covering operations for the 
year 1942, together with remarks of Irving S. Olds, 
Chairman of the board of directors, comparative income 
account and balance sheet will be found elsewhere in 
4his issue.

A summary of the sales and costs in 1942 and 1941 follows:
Calendar Years— 1942 1941

Products and services sold_J____________ $1,865,951,692 $1,622,355,922
This sjjm was disposed of as follows:

Wages, salaries, social security taxes and
pensions_________________. ___________  $782,661,701 $628,275,135

Taxes (Federal, State and locall_ 203,755.157 168,645,848
Products and services bought from others 648,401,343 579,640,279
Wear and usage of facilities___  128,161.530 98,590.187
Estimated additional costs caused by war 25.000,000 25,000.000
Interest on indebtedness_______  6,153,392 6,033.398
Dividends on cumulative preferred stocks 25,219,677 25,219,677
Dividends on common stock___  34,813,008 34.813,008
Carried forward for future needs_ 11,785,884 56,138,390

Total ___ !___ _______________ $1,865,951,692 $1,622,355,922
Earned per share on common_ $5.36 $14.39

Large Steel Mill Being Built—
The largest number of steel erecting cranes and crews ever brought 

together on one construction project are being assembled at the 
$150,000,000 Geneva steel plant near Provo, Utah, it was announced on 
Marcn 5 by Columbia Steel Co., a subsidiary.

Another subsidiary. American Bridge Co., steel erecting contractor 
at the Geneva Works, already has moved locomotive cranes, capable 
ol lifting 60-ton pieces of steel in one operation, to the site. Priorities 
permitting, this largest steel erecting crew will be able to put in place 
between three and four thousand tons of steel per week.

In designing the West's largest steel mill, the announcement said, 
the amount of steel which ordinarily would have been used was cut by 
approximately one-third by substituting other materials, particularly 
concrete.—V. 157, p. 1094.

Universal Match Corp.—50-Cent Dividend—
The directors recently declared a dividend of 50 cents per share on 

the common stock, par $25, payable March 16 to holders of record 
March 10. This compares with $1 paid on Dec. 15, last year, the 
only distribution in ' 1942.

* 1,037,667*5 shares of the- common, stock of Public Service Gorp: of N. J., 
vaich distribution to be on the basis of one-third of a share of the 

new P. E. common and l/12fch of a share of #Public Service comntbn; 
Scrip ■■ Will b e !larifed for fractional shares. ■; • \ / / ■
'c kkjuidatipn: Approved by- Directors — Stockholders 
Meet April 10—
"'■ The directors on March 23 approved the partial plan of liquidation 
approved by the SEC. The board also called. a special meeting o t  the 
common stockholders for April 19 to pass upon the plan. Consumma
tion of the plan is contingent upon the favorable vote of holders of 
not less then a majority qf the common stock.

Stockholders will also vote on an amendment to the charter so as 
to eliminate the $75,139,726 stated value of preferred stock repre
sented by 765,146 shares of $5 dividend preferred which is to be 
retired in the consummation of the plan. Stockholders will also vote 
on a reduction in the stated value of the oommon stock from $204,- 
111,554 to 848,383,973.
( Weekly Ouptut—

The electric output for the UGI system companies for the week 
ended March 20. 1943. amounted to 128,939,515 kwh., an increase 
of 16,077,724 kwn., or 14.2% over the corresponding period last year.— 
V. 157, p. 1094.

; United Aircraft Corp.—Annual Report—
< In the year 1941, approximately 59% of shipments was for the 
account of the United States Government. In 1942, over 86% of 
Shipments was for that account. Net profit on- sales to the govern
ment alone was approximately 5% in 1941 and slightly less than 2% 
in 1942.

In 1941, a reserve of $10,000,000 was set aside for expense in con
nection with “ go-ng-out” of war production and plant rearrangement 
consequent thereto. In the Federal Revenue Act of 1942 recognition 
was given to expenses of this character through provision of a post
war credit, representing 10% of excess profis taxes. For the year 
1942, such credit amounts to $3,897,270. After careful consideration, 
the directors believed that such sum was wnolly inadequate, and they 
have accord.ngly transferred an additional sum of $10(000,000 from 
earned surplus to the transformat on reserve, resulting in a total 
transformation reserve to date of $23,897,270. The amount of this 
reserve is related directly to war emergency plant expano.ons, and 
prudent management requires that substantial sums be provided.

Operating results for the year 1942 made it poss.ble for the directors 
'agam to declare the Incentive Compensation Plan operative; and, upon 
approval of the Treasury Department, as requ.red by the Federal 
salary stabilization 'regulations, thesum of $741,500 was disfcr.buted 
pursuant to the plan among 1,359 executives and senior employees, 
down to and including the grade of foreman.. None of the directors 
or* senior executive officers shared in such distribution.
' During the year, work.ng cap.tal was increased approximately $25,- 
■600,000 by the net proceeds to the corporation from the • issue of 
265,669 shares of its preferred stock. In conformity with the sinking 
.fund provisions applying thereto, 5,000 shares of such preferred stock 
were purchased-during the year in the open market, and have been 
retired, at prices averaging approximately $95 per share.
, After negot at:ons w.tn tue Treasury ue^a/cmeui,, a substantial 
.revision of Federal taxes was made iri Dec., 1942, affecting the three 
.years 1939. 1940 and 1941. This revision was: principally due to trie 
(treatment accorded to tne cash surcharge of approximately $16,000,000 
(received; in 1939 and 1940 from the French and British governments 
to cover the cost of plant expans.ons required for the performance 
of contracts With those governments, as set forth in the report to 
stockholders for the year 1940. This surcharge, is now treated as 
income for those years, rather than allocated ratably over the periods 
in which the shipments were made. This caused a considerable 

•reallocation of taxes as between the years 1940 and 1941, but did not 
result in any substantial change in profits before taxes for either 
of those two years.

In accordance with the. desire of the Un’ted States Government to 
increase productive capacity for the manufacture of Pratt &  Whitney 
.engines, the corporation organized a new subsld.ary, Pratt & Whitney 
Aircraft Corp; of Mo., in June, 1942. This corporation has leased from 
Defense Plant Corp,, at a nominal rental, a plant now under construc
tion by Defense Plant Corp., near Kansas City, Mo. An operat.ng 
agreement has also been entered into between Pratt & Whitney Aircraft 
Corp. of mo., this corporation and the Navy Department, waereby 
the Missouri corporation will manufacture engines and spare parts 
thereof lor the Navy Department without profit or loss to either this 
corporation or the Missouri corporation. Title to all materials, parts, 
'supplies, equipment and other property requ.red- for the performance 
of operations under the agreement will be vested in the Navy Depart
ment. That department will supply all necessary working capital. An 
entirely new organization is being created to Operate this, plant.

Consolidated Income Account for Calendar Years

Cost of sales and oper, expenses 
Depreciation _________    1.205J95

Gross income ____________
Other income ____________________  2,328,747

Total income ___________   58,560,369
Other deductions ____________
Federal income taxes__________

.Federal excess profits taxes______  35’075,437

Net income ________________

tl942 ft1941 b1940
$ $ $

519,419,,666 307,389,.494 126,350.128
461,982,,849 228,538,,620 91,,567,117

1,205,195 1,458,,709 1.691,802

56,231, 622 77,,392, 165 33,091.,209
2,328,,747 1 , ,340,,784 805,,008

58,560,369 78,732.949 33.P96,216
_____ 148,,102 254,,179

t6,388,,090 13,,470,2yj 8,boa,,249
35,075,.437 48,,393,,173 9,329,,731

17,096 842 16,.721,,381 15,,443,058
15,588,,873 14,,494,,256 8,,379,,681
32,685,,715 31,,215,637 23,,822,,738
9,152 958 10,,626,764 9,,298,,419

Crl,304,401 _____

30’ ,06i
Cr57,,594

1110,000,000 S5,000,000 . . . . . . . .

14,894,751 15,,588,873 14,494,,256
$5.95 $6.29 $5.81

Total surplus_______ ______.. .
Dividends paid on capital stock_
Net adjust, applic. to prior years— Crl,304,401
ttProv. for payments.__________ _
Cancell, of res. for sundry adjusts.
Transfer to res. for transformation 1110,000,000

Balance, surplus—end of year__
Earnings per common share______

“Includes wholly-owned subsid aries. t Includes wholly-owned sub- 
sid ary, United Aircraft Service Corp. tAfter post-war refund of 

, $3,897,271.
iSFrom defense production to peacertime economy. UTo post-wa,r 

conditmns. ttln lieu of dividends on capital stock issued or issuable 
in exchange for common stock of United Aircraft & Transport Corp.

Comparative Balance Sheet, Dec. 81 (Incl. Wholly Owned Sub.) 

Assets—
.C a sh ---------- ------------------------------- 32.892.181
' Cash—employees’ war savings boftds ’(contrai!_
! U. 8. Treasury notes and Certificates.!...!
.Trade accounts receivable (less reserve )•______.
Accounts receivable—officers and employees.. .

•Sundry accounts receivable, etc____ ______1,32<X502
Advances on purchase contracts
Inventories . . . _____________j2_
Investments and other assets'...
“Fixed assets-------- -------- ----------4JU67 720
Deferred charges____________________________

------------- ______ 208,278,112 206,034,696

. 1942 1941
$ „ $

32.892.181 31,753.619
1,306,128 424,350

35,031,603 30.000,000
35.116,995 40,100,195

5,311 3,879
1,320,502 866,347

887,321
53.559,166 66,912,673
4,132 840 336,686

43,167,720 35,203,319
858.345 433,627

• • Total __________________
Liabilities—

Accounts payable _____________________    22,842,481
Empl. funds—War Savings bonds (contra)___ 1306,128

, Accrued wages, taxes, etc,-.,.__ •____• ■ 8,041,250
Accrued incentive com p en sation ..^ ..-....^ ;..! 741,500
Prov. for Federal income and excess prof, taxes 45,36oi798

•Advances on- sales contracts.____________________ 7.883,730
Notes payable to bank..___ ;   ______  34,123393
Reserves----------------------- ------------- ------- 23-897,271
5% cumul. preferred stock.($100-par)____ *___  26.006,900
tCommon stock ($5 p a r i . .^ . - . .______ _ _ 13 283 455
Paid-in surplus — . . . ---------------------------_____ 9.895.974
Earned surplus __—  ------ '________________ __ 14,894,751

18,733,502
424,350

6,580,205
616,500

64,043,939
47,046,541
18,868,521
10,057,594

13,283355
10,791,214
15,688,873

Total — —— — ____ 208,278,112 206,084,696

Utica Chenango & Susquehanna Valley Ry.—Suit Up
held— % •

Stockholders 'approved March 25 the company’s action in bringing 
a suit against the'’Delaware Lackawanna & Western RR. to compel it 
to pay Federal income taxes accumulatetd since 1934, which the Gov
ernment has taken action to collect in the amount of $346,630 plus 
interest. This is the first of the leased lines of the Lackawanna to 
hold a stockholders’ meeting since the new boards for the leased lines 
were chosen last year.

Vanadium Corp. of America—Resumes Dividend—
The directors haye declared a dividend of 25 cents per share on the 

common, stock, no par value, payable April 10 to holders of record 
Anril l . : A similar distribution was made on May 4, last year; none 
since. Payments during 1941 were,.as follows: May 5, Aug. 4 and 
Nov. 3, 25 cents each, and D ec. 15, 75 cents.—V. 156, p. 1160.

Vani de Kamp’s Holland Dutch Bakers, Inc.—Divs.—
The directors have declared a dividend of 15 cents per share on 

the no par value -common stock and the usual quarterly dividend of 
$l;62y2 per share on . .the. $6.50 preferred stock, no par value, both 
payable March 31 to holders of record March 10.
. Distributions on the common stock during 1942 were as follows: 
March 31,' June 30 and Sept. 30/ 15 cents each; and Dec. 21, 20 cents.— 
V. 155, p. 309.

Net earnihgs of $1,QQ0,870 Jor 1942 are reported by the corapabtfr 
manufacturers of essential products for th e y ^  olt
and other industries. Net earnings for 1941 amounted to $1,18 ,̂324! 
Net for 1942 is equivalent to $1.34 a share on 749,000 shares of stock’ 
outstanding. Net for 1941 tyas equivalent to $1.58 per share. - 

Reserve for income and excess profits taxes, AuEust.Rochs;. President, 
reports, amount to $2,108,000 for 1942, equivalent to i$2.8i a share 
outstanding, and 93% more than the'reserve for 1941. Sales in 1942 
totaled $12,690,729, an increase of 13% over 1941,

During the year an addition was made to the company’s plant at 
Chicago Heights. Products made in this addition are expected to 
continue in civilian demand after the war. At Nashville, one addi
tional unit for a war essential was completed and a second additional 
unit is expected to come into production there on May 1,

Consolidated Income Account for Calendar Years
1942 1941

Materials, labor and manufacturing expenses,
exclusive of items enumerated below._______

Maintenance and repairs..— .__ ________
Depreciation, depletion and obsoiescence...__ ...
Amortization of emergency facilities..._______

Selling, general and administrative expenses... 
Research and development__________________

Profit from operations____________________
Discount on purchases and miscellaneous inc...

P r o fit___ _____________________________
Special charges . . . ______________________
Federal income taxes____ ___________
Federal excess profits tax.___________________  “ 1,393,000
Canadian and State income taxes..._________
Equity attaching to minority interest in the net 

profits of subsidiaries__ ___________________

$12,690,729 $11,305,357
6,318,194 5,698,598

483,393 485,816
429,311 411,750
79,867 71,844

$5,379,964 $4,538,349
1,918,890 1,739,072

144,705 160,696

$3,316,369 $2,638,380
68,766 50,033

$3,385,135 $2,688,413
307,091 w.'
561,000 555,000

“ 1,393,000 536,000
46,000 38,000

27,174 36,737

$1,000,871 $1,187,224
823,900 997,300

$1.34 $1.58
Cash dividends paid on capital stock_____
Earnings per common share________ ______

“After post-war refund credit of $154,000.
Consolidated Balance Sheet, Dec. 31, 1942 

Assets—Cash on demand deposit and on hand, $1,551,497; notes 
receivable and accounts receivable (less reserve for doubtful notes and 
accounts of $49,740), $1,077,335; inventories, $1,957,462; other cur
rent assets, $64,637; balances receivable on contracts, $32f002; de
posits with mutual insurance company $19,355; post-war refund 
credits in respect of U. S. and Canadian excess profits taxest $15,i,- 
248; sundry investments, $32,516; property, plant and equipment (less 
reserves for depreciation, amortization and obsolescence of $3,654,2)7), 
$3,904,204; phosphate lands and mineral rights at cost (less reserve 
for depletion of $24,713), $548,947; intangible assets, $1; deferred 
charges, $116,499; total, $9,585,524.

Liabilities—Accounts payable'(trade), $412,020; accrued liabilities, 
$186,100; Federal income and excess profits taxes (less U. S. Treasury 
notes to be applied in payment thereof, $1,895,000), $205,685; operat
ing reserves, $191,216; equity attaching to contracts for sale of inter
est in consolidated subsidiary, $124,048; capital stock ($5 par), $3,750,- 
000; paid-in surplus, $1,824,769; earned surplus, $2,891,686; total, 
!»j,o85,b24.— V. lo/, p. luuu.

Virginia Public Service Co. (& Subs)—Earnings-
Years Ended Dec. 31- 1942 1941 1940

Operating revenues—electric _____ $ll,8b4 ,216 :$10,489,685 $8,801,383
Gas ... ______  _ ____  _ 560,928 451,424 381,67a
Transportation—coach . . .  _. 1,031,781 549;310 315,729
Transportation—railway _______ 381,879 298,395 252,929
Ice __  . _________________ 107,951 301,267 212,611
Gross operating revenues________ $13,946,755 $12,070,080 :$10,024,327

Operating expenses__ __ ........ 4,907,661 4,227.477 3,524,306
Electricity purchased for resale___ 661,690 270,948 89,,916
Maintenance __ ......  .  .... __ 695,,932 653,318 551,,622
Provision for retirement (deprecia-

tion of fixed capital)____________ 1,671,,036 1,510,025 1,225,,674
Provision for taxes—Federal income 454,,867 550,632 397,,432

Federal excess profits__________ 278,,567 674,257
Other _____ ___  ___  ______ 1,023,,065 953,033 842,651
Operating income ___ __________ $4,253,,937 $3,230,391 $3,,392,,72a

Other income _ .......... 30,,199 41,181 49,,036
Gross income ____  __ $4,284, 136 $3,271,572 $3,441,,761

Interest on mortgage bonds________ 1,308, 775 1,748,066 1,,760,,150
Interest on debentures._______ ... 378.821 194,878 199,,367
Interest on misceil. long-term debt 25,420 20,008 23,722
Amort, of debt discount & expense 92, 108 170,958 176,,161
Taxes assumed on interest________ 29,,800 34,645 3b,,323
Other interest charges ....  ........ .. _ 42,384 26,092 41,,783
“Spec, amort, of debt, diset. & exp. 1,571, 158
Amortization of premium on debt... Cr24,020
Interest charged to construction____ Cr 43,530 Cr24,019 Cr64,,188
Miscellaneous income deductions__ 10,92J 18,712 0,,7»4

Net income ___  __ _ _______ $892,,291 $1,082,233 $1,265,,650
* Equal to income tax savings resulting from 1942 refinancing.Consolidated Balance Sheet, Dec. .31, 1942
Assets—Fixed capital, including intangibles, $55,595,344; investments, 

$388,711; cash, $2,053,446; U. S. Treasury tax certificates, $500,000; 
miscellaneous special deposits with bond trustee, $1,011,328; notes 
receivable, $1,415; accounts receivable (less reserve for uncollectible 
accounts of $62,722), $1,032,560; materials and supplies, stated at 
average cost, $664,243; prepayments, $101,398; deferred debits, $283,900; 
total, $61,632,345.

Liabilities— 7% preferred stock (par $100), $4,044,000; 6% preferred 
stock (par $100), $5,376,400; common stock (par $1), $782,000; long
term* debt, $36,834,720; long-term debt maturing within one year, 
$92,048; accounts payable, $378,437; customers’ deposits, $474,622; 
general taxes accrued, $145,356; Federal income and Federal excess 
profits taxes accrued, $729,170; interest accrued, $650,541; other cur
rent and accrued liabilities, $67,540; deferred credits, $1,441,213; re
serves, $12,570,684; contributions in aid of construction (nonrefund- 
able), $198,863; earned surplus (deficit), $2,153,243; total, $61,632,345. 
—V. 156, p. 2143.

Virginian Ry.—Secondary Offering—Blyth & Co., Inc., 
on March 18 offered 9,400 shares of 6% cumulative pre
ferred stock (par $25) as a secondary distribution, at 
32^4 a share. Discount to NASD members was 50 cents 
a share. Offering was oversubscribed and books closed. 
—V. 157, p. 1095.

Wabash RR.—Earnings—
February—

Gross from railway___
Net from railway_____
Net ry. oper. income__

From Jan. 1—
Gross from railway___
Net from railway_____
Net ry. oper. income__
—V. 157, p. 1095.

Washburn Wire Co.
The company on March 15 paid a dividend of 25 cents per share 

on the common stock, no par value, to holders of record March 8. 
Distributions last year were as follows: March 16, June 15 and
Sept. 15, 25 cents each, and Dec. 15, 50 cents.—V. 151, p. 1915.

Washington Gas Light Co.—Sells Bonds Privately— 
On Jan. 6, 1943 the company entered into agreements

1943 1942 1941 1940
$7,288,424 $4,965,722 $4,188,845 $3,627,,692

2,985,411 1,642.032 1,225.599 752.316
846,590 619,604 661,868 179,,567

14,431,390 9,,885,385 8,378,072 7,523,[945
6,028,250 3,087,771 2,390,045 1,643,,107
1,713,587 1,,200,325 1,266,404- 495,,270

0.—Pays :25-Cent Dividend-
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1942 1941
$12,559,822 $10,897,335

7,612,672 6,514,813
621,364 547,499
750,318 664,710
606,000 •444,560
t84,285 47,000
819,071 748,551

$2,066,112 $1,930,197
12,934 102,915

$2,079,046 $2,033,112
884,387 809,226

with insurance companies for the private sale of $4,750,- 
000 of refunding mortgage bonds, 3.%% series due 1963, 
to be issued under mortgage and deed of trust dated 
Jan. I, 1933 and a supplemental indenture dated Dec. 1, 
1942. The creation and issue of such bonds was ap
proved by the Public Utility Commission of the District 
o f Columbia o r fe b .  5, 1943. The sale of these bonds 
was consummated on Feb. 18,1943 and the company used 
the proceeds to redeem $2,240,000 refunding mortgage 
bonds,. 4% % series due 1956, and to repay $2,500,000 of 
bank loans.

Consolidated Income Account for Calendar Years

Operating revenues ___________________
Operation --------------------------------------- .....
Maintenance------------- ---- ----------------------
Provision for depreciation----------------------
Normal and surtax-------------------------------
tExcess profits tax-------------------------------
Other taxes — ----------------------------------

Net operatnig income---------------------------------  $2,066,112
Other income __________________________

Gross income _______________________
Net deductions ------------------------------------

Net income ______________________________  $1,194,659 $1,223,885
•The Federal income and excess profits taxes for the year 1941, as 

adjusted, were approximately $41,000 in excess of provisions therefor. 
Of this amount $16,683 wa“s provided in 1940 and the balance of 
£24,393 was charged to surplus in 1942. tExclusive of $9,365 post-war 
refund credit.

Consolidated Balance Sheet, Dec. 31, 1942
Assets—Property, plant, and equipment, $50,913,732; cash, $1,120,- 

740; accounts receivable, $1,538,690; materials and supplies, $1,066,585; 
prepayments, $77,935; special deposits, $95,190; post-war refund of 
excess profits tax, $9,365; deferred charges, $175,697; total, $54,997,934.

iiabl!ities-~r-$4.50 cumulative convertible preferred stock (no par), 
$6,000,000; $5.00 cumulative preferred sotek (no pan, $1,897,600; com- 
tnoin stock (no par), $3,650,000; capital surplus, $6,895,073; earned 
apirplus, $5,682,969; long term debt, $17,748,250; sinking fund payment 
and mortgage loan instalments payable in 1943, $178,750; notes pay
able to banks, $4,000,000; accounts and wages payable, $768,847; div
idends declared, $250,595; customers’ deposits and construction ad
vances, $772,104; accrued taxes (including income taxes), $857,239; 
accrued interest, $337,890; other current liabilities, $170,224; deferred 
caffes, $32,785; reserve for depreciation, $3,625,245; contributions in 
aid of construction, $2,103,967; reserve for workmen’s compensation, 
$26,398; total, $54,997,934.

Marcy L. Sperry, President, states:
The great cost of increasing the plant capacity and extending other 

facilities obviously cannot be paid out of earnings, but requires the 
investment of new capital. As a means of obtaining such capital at 
favorable terms, the stockholders, in March, 1941, authorized a new 
class of preferred stock with a dividend rate of $4.25 per share. In 
the 1941 annual report mention was made of the delay in obtaining a 
certificate of approval from the P. U. Commission of this increase in 
capitalization, due to vacancies in the Commission. On March 26, 
1942, the Commission found the proposed increase in capitalization 
to be in the public interest to the extent of 42,500 shares, and without 
prejudice as to future consideration of the remaining 47,500 shares 
which the stockholders had authorized. By that time, however, which 
was a year after the stockholders had voted their approval of the 
new stock, war-time conditions made it impossible to sell advantage
ously a preferred stock carrying that dividend rate. Therefore, an 
offering was made of $5 cumulative preferred stock which had been 
previously authorized by the stockholders. This stock was offered in 
April, 1942, at $100 per share, and 18,976 shares were sold. The pro
ceeds of this stock sale, approximately $1,808,000 after underwriters’ 
commissions and other expenses, were applied to the payment of 
debts, mostly bank loans which had been incurred as a means of 
temporary financing.

To carry out the construction program for the year company con

tinued to borrow from banks in increasing amounts, so that the total 
bank loans outstanding at the end of the year were $4,600,000. Of 
•this amount, $2,500,000 was paid in Feb., 1943, from the proceeds of 
a new issue of bonds, leaving $1,500,000 In the form of short term 
notes. The new bond issue also permitted the redemption, before 
maturity, of $2,240;000 of 4 1/2V bonds.

In addition to the above financing on July 1, 1942, the company 
assumed the obligations of a 3‘/a%, 25-year mortgage note of the 
faco amount of $1,000,000, by which the new office building was 
financed. This mortgage note is subject to amortizaLon at the rate 
of $25,000 per year, payable quarterly.

Plans to Offer Senior Stock—
Company on March 16 filed with the Public Utilities Commission of 

the District of Columbia an application to issue and sell 21,024 sharer; 
ol' $5 preferred stock.

Holders of the company’s common stock have the preemptive right 
to subscribe to the stock at $100 a share.

The offering represents the unsold portion of 40,000 shares of this 
stock authorized by the PUC on April 21, 1942. Underwriters will 
purchase part of the stock not taken up by the common stockholders, 
it was said. “

Proceeds of the issue wnl be used to repay $1,500,000 of bank loans 
and reimburse the company’s treasury for expenditures made for 
property additions and improvements, according to the application.

The New York Stock Exchange has received notice from the com
pany that, contingent upon filing with the SEC of information 
supplementary to the prospectus dated April 27, 1942/of the company, 
and the making of an offer by the company, holders of common stock 
of record at the close of business on March 26, 1943, shall have the 
right to subscribe on or before April 7, 1943, at $100 per share, plus 
accrued dividends of 85 cents, for $5 cumulative preferred stock (no 
par) to the extent of one-twentieth of a share for each share of 
common stock held.—V. 157, p. 352.

Consolidated Balance Sheet

Waukesha Motor Co.—Earnings—
6 Months Ended Jan. 31—

Net profit after charges and taxes____________
•Earnings per share_________________________

•On 400,000 ($5 par) shares of capital stock.-

1943 1942
$344,894 $443,594

$0.86 $1.11 
-V. 157, p. 263.

Western Insurance Securities Co.—Accrued Dividend
A dividend of $1.50 per share has been declared on the 6% cumu

lative preferred stock, par $100, on account of accumulations, payable 
April 1 to holders of record March 20. A like amount was paid in 
preceding quarters. Arrearages as at Jan. 2, 1943, amounted to $35 
per share.—V. 156, p. 1064. $

Warner Bros. Pictures, Inc. (& Subs.)—Earnings—
13 Weeks Ended—

Film inc., rents, royal
ties, e tc .------------------

Amortiz. of film costs__
Other costs, incl. royal

ties & participations 
Oper. and gen. expense

tAmort. & depreciation
of property _________

Interest expense_____
Invest, in affil. cos____
Provision for conting.__ 
Foreign exch. loss and 

exchange adjust., net

Other income

Minority interest__
Federal income taxes.

Nov. 28, ’42 Nov. 29, ’41 Nov. 30, ’40 Nov. 25, ’39

$30,111,163 $28,586,534 $24,934,488 $24,741,167
5,280,719 7,252,950 6,910,873 6,761,356

805,144 858,109 432,043 434,821
15,936,256 15,262,170 14,119,601 14,463,493

$8,089,044 $5,213,306 $3,471,971 $3,081,497

1,135,175 1,139,475 1,123,815 1,182,135
650,249 749,679 826,557 943,979

1,078 3,570 23,475
325,000 300,000 7,000 30,000

7,011 5,646

$5,970,530 $3,018,507 $1,511,029 $901,908
207,614 67,712 •223,140 40,360

$6,178,144 $3,086,220 $1,734,169 $942,268
Dr4,761 Dr6,618 02,147 Dr 139

4,450,000 1,000,000 460,000 300,000

$1,723,383 $2,079,602 $1,276,316 $642,129
$0.43 $0.53 $0.31 SO.14

. Assets—
§Real estate, buildings, leasehold, equipm., etc.
Cash ____ _________ _______________________
•Cash appropriated for payment . . . j ___i
U. 8. Government s e cu r it ie s .... .. ..__
Accounts and notes receivable_________________
Inventories __________________________________
Production and royalty advances._____________
!iNet current assets of subsidiaries____________
Mortgages receivable, etc___________ __________
Post-war refund of excess profits tax & misc.

investments_______ __________’__ r__________
Deposit to secure contracts, etc.._____________
Investment and advances in affiliated cos.
Deferred charges________:_____
Goodwill ________________L___________

Nov. 28, ‘42 Nov. 29. ’41

120,118,606 124,343,m  
12,27 ,̂793. 9,0($98d

1,469,335 
20,425,259

3,197,a 
4-,476,981, 
1,678,262 

27,461,595 
250,000 

2,428.472 
459,760

525,082 
1.022,266 
4,456,537 

: • 1,777,262 
8,403,226

3,086,494
491,577

1,282,256
4,381,833
1,335,671.
8,331,775

Total __________________________________
Liabilities—

tPreferred stock ------------------------------------------  5,670,885
Common stock ($5 par)_________    19,006,723
Funded and other long-term debt_____________  45,884,299
Notes payable------------------------------------------   1,353,340
Dividend payable_____________________________  95,670
Accounts payable and sundry accruals_________  8,544,710
Deferred income _________   1,204,159
Due affiliated companies_____________________  47,587
Serial bonds, etc., current___________________  6,103,209
Royalties payable ___________________________   1,962,057
Federal tax reserve__________________  13,849,023
Contingent reserve____ ________     2,923;210
Advance payment film service, etc____________ 312,423
Net current liabilities of subsidiaries__________  5,103,102
Proportion applicable to minority interests___  265,583
fRemittance from foreign companies__________ __ ___
Capital surplus____________    57,316,563
Earned surplus ______________________________ 19,075;498
••Treasury stock_____________________________  Drl87,261

188,530,779 174,425,724

5,670,885
19,006,723
56,186,402

1,239,754
95,882

7,553,702
1,594,642

16,933
2,467,908

676,872
4,746,634
2,159,280

295,372
3,598,485

254,683
493,348

57,316,563
11,221,797
£>rl70,141

Total------------------------------------------------------- —-188,530,779 174,425,724
•Of 6 0  debentures called for redemption on Dec. 18, 1942. tRepre- 

sented by 103,107 no par shares. tRemittances from foreign companies 
held in abeyance. §After reserves. 1iNet current assets of subsidiaries 
operating in foreign territories having exchange restrictions. ••Repre
sented by 3,490 share sof preferred stock.—V. 157, p. 736.

Washington Railway &  Electric Co.—Earnings—
Years Ended Dec. 31— 1942 1941

Dividends and interest received___________   $3,343,606 $3,706,980
General expenses-------------------------------------------- 21,048 33,572
Taxes, other than income taxes___________   43,750 40,375
Provision for Federal normal tax and surtax___ 186,789 161,349
Interest on funded debt______________________  125,536 125,546
Amort, of disc. & exp. on funded debt________ 3,509 3,575
Other interest charges________________________ 1,200 1,200

•Includes $148,585 foreign exchange profit and exchange adjustments 
(net) . tOther than that in respect of studio properties charged to 
film costs.

Net income ------------------------------------------------  $2,961,714 $3,335,302
Dividends preferred stocky____ ________    425,000 425,000
Dividends common stock_____________________  2,405,000 2,925,000

Balance Sheet, Dec. .81, HH2
Assets—Investments, $29,613,873; funded indebtedness assumed by 

Capital Transit Co., $7,294,506; cash and securities on deposit with 
mortgage trustee < less: portion applicable to funded indebtedness as
sumed by Capital Transit Co. of $12,267), $117; cash in banks, $460,- 
224; U. S. Government and municipal securities, at cost, $303,000; 
deposits for payment of matured interest and principal, $24,744; 
accounts and interest receivable, $405; unamortized discount and ex
pense on funded debt, $31,824; total, $37,728,686.

Liabilities—5% cumulative preferred stock ($100 par), $8,500,000; 
common, stock ($100 par), $6,500,000; funded debt, $10,432,900; taxes 
accrued, $254,146; interest accrued on funded debt. $10,461; dividends 
declared on preferred stock, $212,500; matured funded debt—principal 
and interest, $24,744; sundry current liabilities, $35,615; earned sur
plus, $11,758,319; total, $37,728,686.—V. 157, p. 648.

T h is is  an announcement and is  not to be construed as an offer to sell or as a solicitation of an 
offer to buy the securities herein mentioned. The offering is  made only by the Offering C ircu la r.

$ 1 0 , 0 0 0 , 0 0 0

E r i e  R a i l r o a d  C o m p a n y

3 VIWo Secured Serial N o te s

To be due $500,000 on each March 15 from 1944 to and including 1952 
and $5,500,000 on March 15,1953.

T h e s e  N o te s „  will be secured initially b y  $12,500,000 principal amount o f  Erie R ailroad 
C om pany First C onsolidated M ortgage 4%  Bonds, Series B, due January 1, 1995. T he 
Indenture will provide that, as N otes are retired, collateral shall be released ratably, 
so  that outstanding N otes will at all times be secured by 125%  in principal am ount o f  
pledged Bonds.

MATURITIES AND YIELDS
1944 1.00% 1947 2 .00% 1951 2.80%
1945 1.40 1948 2.25 1952 2.95
1946 1.75 1949 2.45 1953 3.15

1950 2.65

The issuance and sale of these Notes are subject to authorization by the Interstate Commerce Com m ission. The Offering C ir c u la r  •
may be obtained in  an y State in  which this announcement is  circulated from  only such of the undersigned as are -

registered dealers and are offering these securities in  com pliance with the securities law in  such State.

HALSEY, STUART & CO. i N c i  OTIS A CO.
(INCORPORATED) ,

To be dated March 15. 1943. Principal and semi-annual interest (March 15 and September 15) payable in New York. Definitive 
Notes in coupon form in the denomination of $1,000. and in fully registered form in the denomination of $1,000 and authorized 
multiples thereof, Notes due 1944-52 not redeemable prior to maturity. Notes due 1953 redeemable at the option of the Company, 
as a whole or in part, upon thirty days' published notice if redeemed on an interest date and sixty days’ published notice if 
redeemed on any other date, at 102 on March 15, 1944 and thereafter at prices reduced V̂ % for each subsequent twelve months 
period or part thereof; plus in each instance accrued interest to date of redemption. The information contained hereto haS been 
carefully compiled from sources considered reliable, and while not guaranteed as to completeness or accuracy, we believe it to be

correct as of this date.
March 26. 1943.

Western Pipe & Steel Co.—50~Cent Distribution—
A dividend of 50 cents per share has been declared on the common 

stock, payable April 15 to holders of record April 2. Payments last 
year were as follows: March 31, 25 cents; June 30 and Oct. 10,
50 cents each, and Dec. 31, 75 cents.—V. 156, p. 2232.

Westinghouse Building, N. Y. City—Bonds Called—
Pursuant to the plan of readjustment declared operative March 

29. 1934, by Springsley Realty Corp., the present owner. $27,116.67 
of Westinghouse Building first mortgage bonds secured by trust mort
gage made by 150 Broadway Corporation have been called for redemp
tion as of April 1, 1943, at par and interest. Payment will be made 
at the Continental Bank &  Trust Co., trustee, 30 Broadway, New 
York, N. Y.

A total of $11,616.67 of bonds of the above mentioned issue pre
viously called for redemption have not yet been presented for pay
ment.—V. 156, p. 1160.

Weymouth Light &  Power Co.—80-Cent Dividend—
A dividend of 80 cents per share was paid on the common stock, 

par $25, on March 26 to holders of record March 18. Distributions 
during 1942 were as follows: Jan. 31, 75 cents; June 26, 40 cents;
Sept. 25, 50 cents, and Dec. 28, $1.— V. 157, p. 48.

Whittier Corp.—Liquidating Distribution—
 ̂ The directors have declared a liquidating dividend of 50 cents per 

share on the no par value common stock, payable April 5 to holders 
of record March 20. A liquidating dividend of 25 cents Was paid 
on June 2, last year, compared with one of 50 cents on Nov. 10, 1941—- 
V. 154, p. 912.

Winnipeg Electric Co.—Interest Payment—
The company will on May 1 pay interest on its general mortgage 

bonds and debenture stock, series B, for the year 1942, at the rate 
of 5 0  per annum.

Payment of said interest will be made (a> to holders of fully regis
tered bonds and debenture stock, by warrant or cheque mailed to the 
registered addresses of the holders; and (b) to holders of coupon 
bonds, at the places of payment named in the coupons and upon 
surrender of interest coupon No. 8.

In accordance with the provisions of deed of trust and mortgage, 
securing said bonds and debenture stock and regulations duly enacted 
pursuant thereto the London Register of such bonds and debenture 
stock will be closed for a period of 42 days immediately preceding 
May 1, 1943, and all other registers of said bonds and debenture 
stock will be closed for a period of 20 clear days immediately preced
ing May 1, 1943.—V. 152, p. 1939.

Wolverine Natural Gas Corp.—Pays 10-Cent Div.—
A dividend of 10 cents per share was paid on the $5 par common 

stock on March 25 to holders of record March 10. This compares 
with 30 cents paid on April 10, last year, and 7Ya cents each on 
April 15, July 10 and Oct. 10, 1941.

Worcester Suburban Electric Co.—$1 Dividend—
The company on March 26 paid a dividend of $1 per share on the 

common stock, par $25, to holders of record March 18. Distributions 
last year were as follows: March 27, $1.20; June 26, 75 cents;
Sept. 25, 90 cents, and Dec. 28, $1.25.—V. 157, p. 48.

Zenith Radio Corp. (&  Subs.) —Earnings—
Quarters Ended Jan. 31— 1943 1942

Net profit after all charges and taxes------------  $1,369,544 $1,033,343
•Earnings per share.------------------------------------- $JL78 $2.10

•On 492,464 shires of common stock.-^-V. 157, p. 1096.
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