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ALASKA '

« Anchorage, Alaska ; : *

Congress Passes Bond Bill—A
bill is said to, have been passed
by Congress providing for the is¬
suance of not to exceed $1,250,-
000 Anchorage Light and Power
Company plant purchase bonds.
An election is to be held if the
bill is sanctioned, at which the
voters will pass on the issuance
of the bonds/,/// 'i

ARKANSAS ////=//,
Dardanelle Special School District

, No. 15, Yell County, Ark.
To Increase Debt Payments—

The Dardanelle, Ark,, , Special
School District No. 15 wiil be per¬
mitted to obtain a larger loan
than had been originally planned
under a formal order signed Feb.
19 by Federal Judge Trimble at
Little Rock, and allowing amend¬
ment of the district plan for com¬
position of the $156,900 debt. ...Val¬
ue of the property in the district
has increased to $821,318 to per¬
mit the larger loan, Judge Trim¬
ble said. Under the amended
plan, the district will make pay¬
ments estimated at $523 on each
$1,000, rather than the $503.42
agreed upon, . under the original
plan. The district will also be re¬
quired to make interest payments
totaling $14,006.

Little Rock, Ark.

Water System Net Higher—The
Little Rock Municipal Water¬
works showed a net income of
$286,546.04 during 1942, a gain of
$36,448.49 over the previous year
and representing a surplus of
$34,654.04 after deduction of re¬
serves for retirement of bonds,
capital expenditures and for a
"bond reserve fund." ' < '

Total operating revenues for the
year were $756,702, compared
with $706,851.83 in 1941, and non-
operating revenues were $11,-
039.61 compared with $9,701.18 in
1941. Total direct operating ex¬

penses were $194,317.50 compared
With $172,946.34 and total operat¬

ing expense including all items
was $256,712 compared with $202,-
491.63.

Fixed charges last year were

$247,603.34 as interest on funded
debt compared with $250,989.99
for the previous year. Most of the
sources of revenue showed in¬
creases over 1941-with the excep¬

tion of service to Camp Robinson.
Receipts from Camp Robinson
were $48,822.40 compared with
$61,027.52 in,1941.fe

I Sebastian Bridge Dist. (P. O. •

j Sebastian), Ark.
Ruling Given On Utility Rent¬

als —-The Arkansas Supreme
Court ruled on Feb. 22 that

moneys held by the above dis¬
trict, from rentals paid by utility
corporations should be delivered
to the Arkansas; State Highway
Commission toward maintenance
of the Garrison Avenue span

across the Arkansas River at Fort

Smith, Ark. The court held, how¬
ever, that the Commission was
not entitled to . betterment taxes
collected by the district from its
property owners. • //■ //;/:/<,■/..
The ruling partly reversed a

Sebastian Chancery Court decree
but for the second time denied

the Highway Commission all the
funds in the bridge district treas¬
ury.: - v : ,

Associate Justices Frank G.

Smith, E, L. McHaney and J. S.
Holt dissented from the portion
of the opinion .which denied the
State full recovery of all district
funds. 1 -

The Arkansas State Highway
Commission sued for all the dis¬
trict's moneys on the ground that
they should go for highway and
bridge maintenance because the
State had taken over mainte¬
nance of the span under the 1941
refunding act. and under a com¬

panion measure had paid $45,150
to discharge the district's bonded
indebtedness. . ,

• Chief Justice Griffin Smith re¬

cited an opinion of the court last
year that the district's taxpayers
had a vested interest/ in the*tax

funds in the District Commission-I
er's hands but ruled: / 1

'• "The Fort Smith district re¬

ceived certain sums from rentals

paid by utilities corporations. The
State wouldv be entitled to the
net balance in the District Com¬
missioner's hands which arose

from such source. The court's
determination that betterment

collections did not go to the State
was correct. The case, however,
is remanded with /directions to
ascertain the amount due in con¬

sequence of rentals." The sum
held in the district's treasury was
not. shown in the proceedings.
The State Highway Department,
alleged in the present suit that'
$20,000 worth of repairs were
needed by the bridge.

. CALIFORNIA

; ; Pasadena, Calif.
Improvement District No. 4

Debt Refinanced—In announcing
consummation of the refinancing
of the indebtedness of the above

district, pursuant' to which the
aggregate was reduced from
$504,000 to $160,886, Miner B.
Phillips, City Controller, stated as
follows: ■ ■:/./,-'■•■ :/'• •
'

"It" was necessary for this dis¬
trict to go through bankruptcy
and the final plan of composition
provided: for the payment of 80
flat on the principal-of all bonds
outstanding. We had made a pro
rata payment of 75% of the in¬
terest due on coupons maturing
April 1, 1939 on these bonds. The
remaining 25% is not to be paid
under plan of composition and re¬

funding./ This district's obligation
has been refunded under the Re¬

funding Assessment Bond Act of
1935 which, converts the obliga¬
tion from an ad valorem district

obligation to a specific lien dis¬
trict obligation/
yuWitti the final refunding of
this district, the City of Pasadena
will have concluded its program
of refunding and refinancing the
special/ assessment districts lo¬
cated within the city which have
had difficulty in meeting their
obligations." ; . / /

COLORADO S/ *
Conejos Co. Sch. Dist. No. 10

(P. O. Conejos), Colo.
Bond Call—Bonds numbered 4

to 65, and 67 to 76, of the above
district, are being called for pay¬
ment on March 15, at the office of
Oswald F. Benwell, Denver. Dated
Jan. 1, 1936. Due in 1944 to 1959;
redeemable at any time..

Trinidad, Colo.
To Pay Back Interest—It is re¬

ported that the City Treasurer
will pay interest on the follow¬
ing special improvement district
bonds: No. 13, interest due Jan. 1,
1939; No. 18, due Oct. 1, 1938; No.
19, due Jan. 1, 1937.

CONNECTICUT

Bridgeport, Conn.
Refunding Program Discussed

'—Declaring that the action of the
State Legislature in reducing the

amount of refunding bond author¬
ization sought by Mayor Jasper
McLevy was intended as a "slap
in the face" for the city govern¬
ment, - the following letter has
been issued by City Comptroller
P. W. Rodman:
"The financing plan of the City

of Bridgeport has been a well-
considered, and carefully evolved
plan, which was originally based
on what might be reasonable
probability. These probabilities
had to do, primarily, of course,
with the increase of the grand
list of the City of Bridgeport, for
it is only by means of taxation
that

: our bonds can be retired.
There is only one way that you
can get rid of debt, and that is to
pay it. That has been axiomatic
all through our plan.
"When Mayor McLevy took over

the city government in 1933, the
debt was at an all-time high. It is
not necessary to refresh any one's
mind concerning the chaotic con¬
dition of the country at that time,
and for the four subsequent years
to 1937, when a small 'boom' al¬
leviated conditions somewhat.
"For the period from 1934 to

1942, our efforts have been di¬
rected toward a steady whittling
down of the city debt. At the end
of. this fiscal year which ends
March 31,1943, we will have paid
off on this debt, $4,000,000 in
round figures. We will have re¬
duced the short-term notes, so-
called because they are issued for
one year, from the original $1,/
000,000 to $575,000. Our budget
for the succeeding fiscal year will
reduce them to the lowest point
they have ever been since they
were first issued in the city.
"The very name 'refunding'

seemed to upset the legislators
very considerably, but only from
a political point of view. It is
hard for them to swallow the fact
that no other city in Connecticut
can equal the accomplishments of
Bridgeport; therefore, their action
in cutting down the amount of re¬
funding bonds asked for, for the
next two years, was intended to
be a 'slap in the face' to the city
government. Never mind the tax¬
payer; just see if the government
of the City of Bridgeport can be
hurt. All their remarks and all
their actions would appear to in¬
dicate that this is a truthful sum¬
mation. /;,.'• '/-• ' /;^_/;
"I had in the back of my mind,

however, when I set the recom¬
mendations for the budget of
1943-44, the fact that we would
probably face 'tough sledding' on
our bill to secure refunding bonds
for the next two years. Therefore,
when I set the budget, I had this
thought in mind, and allowed suf¬
ficient leeway so that the action
of the Legislature would have no

impact on the tax rate.

"They (the legislators) even
went so far as to suggest that we
should issue short-term notes and
retire our bonds with the proceeds
thereof. Their memories are very

short, "for- they * do not remem¬
ber back to after the last war

DIVIDEND NOTICE

United Shoe Machinery Corporation
The Directors of this Corporation have de¬

clared a dividend of 'dV/zC per share on the
Preferred capital stock. They have also declared
a dividend of 62Vac per share- on the Common
capital stock. /The dividends on both Preferred
and Common stock are payab.e April 5, 1943,.
to stockholders of record at the close of busi¬
ness March 16, 1943.

1.'; ' WaLLhCE M. KEMP, Treasurer

when every municipality (es¬
pecially those of an industrial
type) needed badly all the cash
resources they could have. That
is why, at the present time, we
are conserving our ability to is¬
sue short-term notes, and cutting
down those outstanding, as far
and as quickly as possible.
"They did not take into consid¬

eration the fact that rents were

frozen in March of 1941, and that
because of this situation, property
owners who pay the great bulk of
the taxes in Bridgeport, could not
increase their income by raising
rents and taking advantage of in¬
flated war wages. As a matter of,
fact, to repeat, they did not con^
sider the taxpayer at all.
"It has always been the thought

in my mind that our program of
refunding is either good or bad.
If the Legislature honestly consid¬
ered that it was bad, they should
have refused us refunding bonds
in any amount. If it was good
they should have allowed us to
have the full amount asked for.

"One of the dangers which
Bridgeport faces, and which any
other city similarly constituted
faces, is the present inflated con¬
dition of the grand list. This in¬
crease in the grand list is based
largely on inventory increases,
and we all know how quickly
these can evaporate, when the
sunshine of peace hits them.
/ "Another test of the soundness
of our program has been the ease
with which we can sell our bond
issues. Anywhere from 15 to 25
of the largest bond dealers in the
country offer competitive bids for
these issues, at a rate which the
City of Bridgeport has never had
before. These people don't bid
for the fun of it. They definitely
have the utmost faith and confi¬
dence in the city and its officers,
"When all of these factors are

summed up, it would appear that
our legislative friends had only in
the back of their minds the po¬
litical aspect of allowing Jasper
McLevy to have another two
years of successful running of the
City of Bridgeport, which would
be unthinkable from their point
of view, without attempting to
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put a 'spoke' in his wheel some- Bill, he added, a trustee must
where. It was their fond hope
that they could do this, but again,
it would appear, they 'outsmarted'
themselves."

New London, Conn.

Bond Offering — Carey Cong-
don, Director of Finance, will re¬
ceive sealed bids until 11 a.m. on
March 18 for the purchase of
$200,000 coupon bonds, as follows;
$100,000 water improvement

bonds, series No. 13. Due
April 1, as follows: $6,000
from 1944 to 1948 incl. and

*

$7,000 from 1949 to 1958 incl.
100,000 municipal building re-
. funding bonds, series No. 3.

Due April 1, as follows: $7,-
000 from 1944 to 1953 incl, and
$6,000 from 1954 to 1958 incl.

All of the bonds will be dated
April 1, 1943. Denom. $1,000. Bid¬
der to name one rate of interest,
expressed in a multiple of 14 of
1%. Prin. and int. (A-O) pay¬
able at the City Treasurer's of¬
fice or at the First National Bank
of Boston, at holder's option. The

prove that every investment he
makes, or every investment he
retains, is one that a prudent man
would make or retain if it were
his own property.

FLORIDA

Florida (State of)
Test Case Predicted On-Gas¬

oline Tax — The validity of the
State's move to collect its gaso¬
line levy of 7 cents a gallon on
Federal purchases of this com¬
modity, will undergo a court test
in the near future, it is stated.

■ Tentative plans were made at
conferences March 4 and 5 for
the early filing of test suits on
behalf of dealers who have been
selling to the Federal Govern¬
ment without adding the tax to
the price of gasoline. 7'7<7 ■
Meanwhile, Governor Spessard

L. Holland announced he would
ask the 1943 State Legislature,
which meets April 6, to provide
specific exemption for bulk pur¬
chases by the Federal Govern¬
ment if the court finds the law

its purchases through dealers in
other" States, for shipment into
Florida, if the tax is enforced.
Governor Holland pointed out

that such a move by the Fed¬
eral Government . would avoid

bonds will be unlimted tax obli-jma^s tax aPPLcable to such
gations of the city and the ap'ipu^ha^s' : , v A V AiVi
proving legal opinion of Storey, I, ? Governor s statement fol-
Thorndike Palmer & Dodge ot lowed declaration by Army offi-
Boston will be furnished the sue- ,cers e UP?' w buys
cessful bidder. A certified check 'gasoline on low bids, might make
for 2% of the bonds bid for, pay¬
able to order of the city, is re¬

quired. The enactment, at any
time prior to the delivery of the
bonds, of Federal legislation
which, in terms, by the repeal ^ . . , , , . ,,
or omission of exemptions or Fjfnda Max, and also would cut
otherwise, subjects to a Federal auslzfJ f f ° business
income tax the interest on bonds no^ handled by Florida dealers,
of a class or character which in- State Cornptroller J M. Lee,
eludes these bonds, will, at the w^° notified dealers he would
election of the purchaser, relieve exPect them to pay the tax on
the purchaser from his obliga- sales since February 15, said he
tions under the terms of the con- wpurtei be willing to have the fund
tract of sale and entitle the pur- impounded for refunds the
chaser to the return of the comis ultimately knock out the
amount deposited with: the bicl. i ^ „ T , . ,1 Comptroller Lee moved to col-
Bonds will be delivered to the
purchaser at either the office of
the City Treasurer, the First Na¬
tional Bank of Boston, 6*7 Milk
Street, Boston, or the New York
Trust Company, New York City,
at purchaser's option, on or about
April 1, 1943, against payment by
certified check. Bids are desired

lect the tax after Attorney-Gen¬
eral Tom Watson, in response to
an inquiry from the U. S. Bureau
of Public Roads, had ruled the
Federal purchases were taxable.
Conferences to decide upon

some method of delaying the tax
collection, pending,, legislative

Lake Largo-Cross Bayou-Drainage
District, Fla. .]"■■■■'', v'-

Bond Retirement Seen—It. js

reported by John C. Blocker, At¬
torney for Pinellas County,' that
the outstanding' bonds of the
above district, amounting- tbr$26,-
,000^ will be retired before the dj's-:
trict is dissolved. Pinellas^County
is understood to be seeking legis¬
lation dissolving this district and
also Pinellas Park Drainage Dis¬
trict.' The Pinellas Park* Districf
has bonds> outstanding in the
amount of $49,000, which.will also
be retired. ' •* " Vy>v;

• ;^'6E0RGIA
A '"/i

^ i- , V f
• v . .. . Georgia (State of) //"1-
Governor Expresses . Concern

Over Finances—The Legislature
convened on March 3 and received
a warning that the State.faces
a general shut-down of .schools
and Governmental agencies unless
some relief is obtained from , the
severe drain imposed von State
revenues by the, Federal wartime
rationing program. Governor Ar-
nall indicated that a special tax
session of the Legislature may be
called this Summer to make. UP
some $16,000,000 in lost funds.;,,/.
"We have four means of re

> Wesley Twp. (P. O. Joliet), III.
,/Bond Election—The' issuance of
$22,000 bridge construction bonds,
will be submitted to the voters at
an election scheduled for April 6.

; INDIANA 7;7

; Fort Wayne, Ind.
: Propose Creation - of Public
Works District—Creation of an

entirely new municipal district.for
Fort Wayne, . comparable to the
school city—which would likely
be1 known as the Public Works
District of Fort Wayne would add
a $3,000,OOQ-iimit bonding unit to
the city's present financial struc¬
ture—is to be sought in a bill
which would affect all second-
class cities of Indiana, according
to local press reports.;7 t•"/';/<7::vj
Designed to make possible the

financing V of i post-war public
works improvements now being
contemplated not only in Fort
Wayne but all over Indiana, the
bill will be introduced at the pres¬
ent session of the Indiana General
•Assembly by Allen County rep¬
resentatives.;.:';.,... . '■„ 7/:;///,;/!, v:;V,::

•J;'Mayor Harry W. Baals, in his
annual message to the City Coun¬
cil, discussed the need locally for

IOWA

Akron Independent School Dis-
", i " , trict, Iowa .. 7.; "
/ Bonds Sold—An issue of $19,000
2Vz% refunding bonds has been
sold, accoruihg to ,/W. E. Mellon,
Secretary, of the.- Board of Di¬
rectors. ' • v • r•''■///■:: Vj
Buena Vista County (P. O. Storm

. . i Lake), Iowa
, Bond Offering— The County,
Treasurer will receive bids until
March 25, at 10 a. m, .for the pur¬
chase of $600,000 primary road re¬
funding bonds. Dated May 1, 1943.
Due on May 1 as follows: $30,000
in 1948, $450,000 in 1949,, and
$120,000 in 1950. Bidder to fur¬
nish blank bonds. The approving
opinion: of Chapman & Cutler,
Esqs.,;-of Chicago, will be fur¬
nished by the County. A certified
check for 3% is required. , /V;/.,</:'

Calhoun County (P. O. Rockwell
"

/V/'-S-.; City), Iowa 7 //j"
//■ Bond Offering— The County
Treasurer will receive bids until'
March 23, at 3 p. in., for the pur-'
chase of $550,000 primary road re-,
funding bonds. >■' Dated May I,
1943," Due on May 1 as follows:!
$33,000 in 1948, $385,000 in 1949,

course," the Governor told ; the 'SUC^ legislation as follows: ianc* If
''"These critical days in our his- furnish blank bonds, The approv-,

legislators. "We . must7 get:; the
Government to ease the - gaso¬
line ban on the seaboard states;
we must get financial, aid7from
the Government; we must call a
special tax session, or we . must
lock up the State government,'.',
"Quite frankly," he declared, "I

am distressed, perturbed and. wor-

tory have imposed two great ob
ligations on local municipal gov¬
ernment. Unless we win the war,
nothing else counts. But we ex¬
pect to win the war. So the sec¬
ond obligation of post-war plan¬
ning is equally vital. In fact the
all-important problem confronting

ried about State finances. I feel the cities of America today is re-
it my duty to advise you that the 1 adjustment after the war, the re-
State government: is . headed for | h'abilitation! of our war workers
financial collapse; that no amount l and returning soldiers will affect
of economy can pay. bills unless • our entire citizenry. ' 7 . v
we have the money with which : Figures supplied by City Con-
to pay them. 7; 'V7 -' " •' r / 7.. V troller Louis F. Crosby reveal that
"Early in the session," the Gov-.] Fort Wayne at present has 7;a

ernor recalled, "the estimate was -v bonded-debt cushion of $1,683,900
pessimistic. I pointed out the fact1 between its outstanding bonds of
that the picture was dark.: .Today $1,916,100 and the statutory limit
I tell you that the pessimistic es- of $3,600,000.. The statutory limit
timate made was not pessimistic is expected to decline, it was said,
enough; that the dark future has by the time the war is over, inasr

on forms which will be furnished consideration, was hsked by Armiy
by either the First National Bank ?nd Navy representatives, bu Mr.
of Boston or Carey Congdon, Di-/ee said he, could not recall his
rector of Finance, New London, previous instructions to dealers,
or may be submitted on bidder's Jacksonville, Fla.
letterhead containing essential Fourth of Real Property Tax-
details of the bid and enclosing Exempt—More than 25% of the
good faith check. 7 real estate valuation in the

city is non-taxable because of ex¬
emptions claimed under the
homestead law, it is revealed by
J. E. Pace, City Auditor.
Completing a study of local

real estate valuations to show the

DELAWARE

Delaware (State of)
New Law Governing Trust In¬

vestments Awaits Governor's Sig¬
nature—A bill providing for the | trend of non-exempt and home-
"prudent-man rule' ot trust in
vestment in Delaware was passed
by the House of Representatives
March 8. Previously approved by
the State Senate, in which it was
introduced by Senator George W.
Rhodes, the measure was sent to
Governor Walter W. Bacon for
signature.
House passage was voted after

provisions of the bill had been
explained by Paul D. Lovett,
Chairman of the trust section of
the Delaware Bankers Associa¬
tion.
Delaware law originally con¬

tained strict limitations on the
type of securities in which a trus¬
tee could invest, with the scope
of the field of such investments
since enlarged from session to
session by the State Legislature,
Mr. Lovett pointed out.
The Rhodes Bill, he continued,

would abolish all such restric¬
tions and in their place provide
that a trustee may invest such
funds as a prudent man would
do with his own property.
Thus, he said, the umbrella pro¬

tection given trustees by State
law heretofore would be removed.
Under present law a trustee may
make gross errors in investment,
but if he invests in the type of
bonds prescribed by the State
law, he is fully protected, Mr.
Lovett said. Under the Rhodes 1942, 25.61%.

stead realty, as related to possi¬
ble revenue expectations, the au¬
ditor's figures show that the per¬
centage of homestead exemption
claims has risen from 15.45% of
all realty values in 1935, the first
year the law was applied, to
25.61%. in'1942. ■>' ''W.:L,v
The total value of all real es¬

tate within Jacksonville's city
limits is $76,246,560, based upon
a 50% valuation as provided by
the city charter. Upon the same
valuation basis, the total value of
exempt homesteads, in 1942,
amounts to $19,527,920.
• The auditor's report revealed
that there has been only a slight
increase in total real estate valua¬
tions in Jacksonville since 1935,
the difference being approxi¬
mately $800,000. During this same
period/ however, the value of
homestead property, exempt from
taxation under the State laws,
rose fiom $11,669,380 to the pres¬
ent figure of, more than $19,000,-
000, or an increase of approxi¬
mately 60%.
The percentage of homestead

valuations, exempt from taxation,
to total realty values here has
shown the following . steady im
crease: In 1935, 12.45%; in 1936,
17.06%; in 1937, 18.32%; in 1938,
19.71%; in 1939, 20.5%; in 1940,
22.64%; in 1941, 24.64% and in

grown blacker, and that we are
now faced with the situation and
a condition which, if unremedied,
will bring chaos to the State gov¬
ernment. • "• •:Vk"

"

"As far as I'm concerned if it is
necessary for us to stop all State
services, leave our, children un¬
educated, stop the entire function
of State government _ in order, to
win the war, then I am in favor
of winning the war, but I candidly
am impelled to call your attention
to the realities with which the
State is confronted." , •*
- Pointing to serious losses of rev¬
enue due to rationing in .the last
13 months, the Governor:said the
people of Georgia "are in effect
being called not only to submit
to gasoline; rationing,: which we
cheerfully; and gladly do,-but also
we are confronted with the-ulti¬
mate demand-that in order to
fully co-operate with the Federal
rationing program we must also
levy approximately $16,000,000 in
new taxes against the people of
the State if we are to carry on the

much as it; is determined on the
basis'of 2% of the city's property
.evaluation. Valuations are ex¬
pected to drop somewhat in the
next few years, according to the
Mayor and Mi\ Crosby.
: - While civil city bonds carried
now amount to only $504,100, the
city was saddled with a $2,000,000
waterworks: bond issue when the
Filtration Plant was constructed,
and while these bonds are being
retired as revenue bonds, which
would not affect the city's credit
structure-, they were issued as
municipal bonds, which must be
included in figuring Fort Wayne's
debt limit, ' * -

'•7 Among projects under consider¬
ation at the conclusion of the war
are Nickel Plate track elevation,
extensive street rebuilding and
improvements to the city's sewer
system, any one of which might
cost the city more than the differ¬
ence /between its outstanding
bonds and the bond ceiling.
By establishing a new municipal

0. , . district • in second class cities of
State go^rnment^on relatively the state, an additional • 2% ot
the same basis upon which \ L XL... vnlnatmns will hp
merly operated." ; 7"77:;:7'7/:/

\: \\.>7:7; ILLINOIS 7 V T
Illinois (State of) , 7,

7 Secondary Sale—The Northern
Trust Co. "of Chicago/purchased
from the Metropolitan Life Insur¬
ance Co. of New York on March
10 a block of $366,000 4%- State
highway bonds, due from- 1954 to
1958 incl.. : 7' 7/ ' ' : : 7/"

. Lanesville, III.
Bonds /.Sold—Township Clerk

Lindsay Hillman states that $30,-
000 3% semi-ann. road improve¬
ment bonds were purchased re¬
cently by the Municipal Bond

these cities' valuations will be
added to the bonded debt limit,
and it is believed that with such a
financial structure, the larger
cities of the state will be able to
proceed with long-needed munici¬
pal improvements and help absorb
the shock of post-war employment
readjustments.

t Unless ,the cities are in a posi¬
tion:,to finance their share of pub¬
lic works projects, Mayor Baals
pointed out, Federal and state
money now being accumulated for
post-war readjustment will be
spent in other communities. v .

"The financing of cities will be
very definitely affected by chang-

■Corp., and JBarcus, Kindred & Co., i ing conditions,, by the changing
both of Chicago, jointly, Penom
$1,000. Dated Feb. 1, 1943. Due
as follows: $2,000 in 1945 to 1947,
$3,000, 1948 to 1951, and $4,000 in
1952 to 1954. Prin. and int.,pay-
able at the Farmers State Bank,
Buffalo, 111.

allotment of gasoline tax income,
by the decrease-in assessed valua¬
tion,- by the public demand for
lower. property taxes and by the
shrinking of other tax sources and
revenues of local governments,"
Mayor Baals said.

ing opinion of Chapman & Cut¬
ler, Esqs., of Chicago, will be fur¬
nished by the County. A certified
check for 3% is required. 777= 7.'-77

. Cherokee County (P. 0.//7 .J-

Cherokee), Iowa
Bond Offering— The County,

Treasurer will receive bids until
March 25, at 3 p. m., for the pur¬
chase of $500,000 primary road re¬
funding/ bonds,; Dated May 1,
1943. Due on May 1, as follows
$25,000 in 1948, $375,000 in 1949,"
and $100,000 in 1950. Bidder to
furnish blank bonds. The approv¬

ing opinion of Chapman & Cutler,'
Esqs., of Chicago, will be fur¬
nished by the County. A certi¬
fied check for 3% is required. , v

Humboldt County (P.- O. Dakota
■ City), Iowa /.:;////:'

: Bond Offering— The / County
Treasurer will receive bids until
March 23,, at 10 a. m., for the pur-,
chase of $400,000 primary road re-7
funding bonds. Dated May 1,
1943. Due on May 1 as follows:/
$20,000 in 1948, $300,000 in 1949;
and $80,000 in 1950, Bidder is to
furnish the blank bonds. The ap-.

proving opinion of Chapman &
Cutler of Chicago, will be fur¬
nished by the County. A certified
check for 3% is required. 7 / : ; :7
Ida County (P. O. Ida Grove), .

■7*7, 77'7:7"7'' Iowa / . • ;7-7"■'7 '/ ■
Bond Offering— The County

Treasurer will receive bids until
March 24, at 3 p. m., for the pur¬
chase of $200,000 primary road re¬
funding bonds. Dated May 1),
1943. Due on May 1 as follows:
$12,000 in 1948, $140,000 in 1949,
and $48,000 in 1950. Bidder to fur¬
nish blank bonds. The approving
opinion of Chapman & Cutler,
Esqs., of Chicago, will be fur¬
nished by the County. A certified
check for 3% is required.

Lyon County (P. O. Rock Rapids),
Iowa

Bond Offering— The County
Treasurer will receive bids until
March 26, at 10 a. m., for the pur¬
chase of $250,000 primary road
refunding bonds. Dated May l,j
1943. Due on May 1 as follows:*.
$15,000 in 1948, $175,000 in 1949,
and $60,000 in 1950. Bidder to
.furnish /blank bonds. The approv-

_ ing opinion of Chapman & Cutler,
j Esqs., of Chicago, will be fur¬
nished by the County. A certU
led check for 3% is required.

Sac County (P. O. Sac City), Iowa
Bond Offering—The County

Treasurer will receive bids until
March 24, at 10 a. m., for the pur¬
chase of $250,000 primary road re¬
funding bonds. Dated May 1,
1943. Due on May 1 as follows:
$15,000 in 1948, $175,000 in 1949^
and $60,000 in 1950. Bidder to
furnish blank bonds. The approv¬
ing opinion of Chapman & Cutler,
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fEsqs., of Chicago,'-will*'.be fur-
'

nislied by the County. A certi-
•" i'ied check for 3% is required. -

*

Webster City, Iowa
Bond Election—The issuance of

. $65,000 municipal airport con¬
struction and equipment bonds
will be submitted to the voters at
an election scheduled for March

29, it is reported. , --ic"v";

; KANSAS /./•'■:
*

Hutchinson, Kan,
• Bonds Sold—The Baum, Bern-
: heimer Co., of Kansas City, pur-
'

chased recently $30,102.84 llk%
- semi-ann. general and i internal
improvement bonds. Dated Feb. 1,
1943. Denomination $1,000, one
lor $658.96, and one for $443.88.
'Due Feb. 1„ as follows: $4,102.84
,3 in 1944, $3,000 in 1945 to 1952.
and $2,000 in 1953. Principal and

* interest payable at the ■ State
- Treasurer's office. These bonds,
*

of which $20,658.96 are General
. and $9,443.88 are Internal' Im¬
provement bonds, constitute di-

1 rect obligations of the City and,
; in the opinion of counsel, both
; principal and interest will be pay-
/ able from unlimited ad valorem
taxes which may be levied against
all-the tangible taxable property
located therein. % Legality to be
approved by Bowersock, Fizzell &
Rhodes, Esqs., of Kansas City.. :

v" , 1 Wichita, Kan,
.V. Bonds Sold—Director Finance
; M. P. Jones states that $135,057.24
; paving and sewer ;: bonds were
awarded recently to the Harris

? Trust & Savings Bank of Chicago
* as Is, at a price of 100.089, a basis
;• of about 0.98%.T Denom. $1,000,
• one for $1,057.24. Dated March 1,
• 1943. Due on March 1 as follows:

$14,057.24 in 1944, $14,000, 1945 to
•

1948, and $13,000 in 1949 to 1953.
Legality approved by Bowersock,
Fizzell & Rhodes of Kansas City.

KENTUCKY

/ ;/ Breckenridge County (P. O.
v ' , Hardinsburg), Ky.

; Bond Offering—Roy McCoy,'

County Court Clerk, will receive
'

sealed bids until 1 p. m. (CWT)

; on March 19 for the purchase of
$30,000.3%% road and bridge re-

/' funding bonds; Interest A-O., De-
, nomination $1,000. Due April 1,
1975, subject to prior redemption

; at the option of the County on any
interest due date only on or after

, April 1, 1965, at the face amount
plus accrued interest. Issued purf

, suant to the provisions of Section
•157a of the Kentucky Constitu-
/ tion and statutes enacted pursuant
thereto. Bid forms and further

. information may be obtained from
. the above County Court Clerk.
. Bond Offering Details—In con¬

nection with the offering schedl
\uled for March 19, of the $30,000
•31/2% semi-ann.; road and bridge
refunding bonds—v. 157, p. 858—

. it is now reported that said bonds
i are to be sold subject to the prin¬
cipal of and the interest on said
bonds not being subject to Fed-

• eral or Kentucky ad valorem or
' income taxation on the date of
their delivery to the successful

f purchaser,; and to the final ap¬
proving opinion ' of Woodward,
Dawson & Hobson, of Louisville,
.being given as to the legality of
said bonds. The county will fur-
inish said opinion and printed
bond forms. Bids must be madb
on forms which may be secured

* at the office of the County Clerk.
- The proceeds of said bonds are
to be used to refund similar out-

'

standing bonds being called for
redemption as of April 1, 1943.

"

As evidence of good faith a cer-
'

tified check in the amount of

•$1,000 must accompany each bid,
'

which will be returned to any

unsuccessful bidder.

Clay, Ky.
Bond Sale Details—The $30,000

. refunding : bonds and $10,000
water softener unit revenue

bonds purchased in T942>byr the and Chapter 81 of the Laws of
Bankers Bond Co. and the State
Securities Co., both of Louisville,
at a price of 97, were sold as

3V2S, and mature April 1, as foil
lows: $500 in 1943 to 1945, $1,000
in 1946, $500 in 1947, $1,000 in
1948, $500, in 1949, $1,000 in 1950
and 1951, $500 in 1952, $1,000 in
1953 to 1960, $1,500 in 1961, $1,-
000 in 1962, $1,500 in 1963, $1,000
in 1964, $1,500 in 1965 and 1966,
and $17,000 in 1967. Interest A-O.

Floyd County (P. O. Prestons- ■

burg), Ky. ; // *

County Charged With - Illegal
Investment Of Sinking Funds—-
State Auditor David A. Logan is
quoted as • stating * that • Floyd
County was illegally investing its
sinking fund cash in county war-r
rants and that/ there were other
violations of the statutes govern-*
ing financial operations. «

.. "Current resources of the road

and bridge sinking fund together
with anticipated revenue / from
the special 20 cents tax levy will
be sufficient to meet require¬
ments of the road and bridge
bonds," the auditor's report de¬
clared "if the assets of the sinking
fund are held intact. p/ //■„.
"However, officials are illegally

investing; sinking fund :cash ! in
county warrants on which no in¬
terest is being paid and -which
are not.! being retired from the
operating funds.". ,

The auditor stated that at the

end of the 1941-42 fiscal year

Floyd County had put $51,399.42
of its sinking funds into county
warrants and on that date • had

$675,000 outstanding, bonds,, in¬
cluding $475,000 road and bridge
bonds. The county retired a to¬
tal of $230,000 in bonds during
the year,/including $180,000 of
road and bridge bonds.

Harlan County (P. O. Harlan), ]
Ky. /; ,/;;/r-/y-l

Bond Sale Details—The $33,000
road and bridge refunding bonds
sold at a price of 103.17,. as re¬

ported in v. 157, p. 770, were pur¬
chased by the Bankers Bond Co*,
of Louisville, aso3rfMrs,and;mature
March 1, 1962. Basis 1 of about
3.28%.* ;

_ /:;•
Perry County (P. O. ^Hazard), Ky.
Bond Case Rehearing Ordered

—Declaring that "further plead¬
ings and disclosure of facts are

necessary to a final and correct
decision," the State Court of Ap¬
peals, in an opinion delivered, at
Frankfort on March 5, returned to
the Perry Circuit Court the $435,-
000 county, road and bridge bond
case. /The State's highest tribunal/
with all members sitting, reversed
the Circuit Court ruling, remand¬
ing the case to the lower court for
further action. - * . /;

Pulaski County (PJ O.' Somerset),
Ky. .

Bond Sale—The issue of $186,-
000 3 Vz % refunding • bonds of
1943 offered March 8—v. 157, p.
770—was awarded to'/the Bank¬
ers Bond Co/ of Louisville, the
only bidder,1, at a price'/of /i03;.
Dated April 1, 1943 and due se¬

rially on April 11 from 1944 to
1972 incl. Bonds maturing 1964
through 1972 are callable on any
interest date on or 'after , April 1,
1949, in inverse numerical order.

: Russell, Ky.
Bond Offering •*-: Sealed bids

will be received until April 1 by
Clyde S. England, City Treasurer,
for - the- purchase of;$3,000 4%
semi-ann. water works - revenue
bonds. Denom. $1,000. Due on

April 1, 1955. - Payable as to both
principal and interest solely'from
and secured by a first lien oh and
pledge of a fixed amount of the
gross revenues of the -Water
Works System and are further sef
cured by a statutory-mortgage
lien on said system as provided'
by Chapter 133 of the Laws of
Kentucky, 1926,' as amended by

1936 and all other statutes and
laws relating thereto/ The bonds
will be awarded to. the highest
and best bidder/ Enclose a certij
fied check- for $500, payable to the
City, Treasurer.

LOUISIANA i

*Plaquemines Parish,, East Levee
District, La.

Bond Call—The Board of Levee

Commissioners for the above par¬

ish/district, and/or the Board of
Levee Commissioners- for the Ort

leans. Levee District, calls for pay¬
ment on-April , 1, East Bank Levee
District; bonds Nos. 1 to 135, 5%,
to - the amount of $135,000," pay¬
ment of which has been assumed

by -the -Orleans Levee District.
Dated Oct. 1, 1902.- Due 40 years
from date..Holders of these bonds,
upon delivery of same at the Hi-
bernia National Bank, in New Or¬
leans/will be paid the principal
and / accrued interest on said
bonds to date called. Interest

ceases on that date.
, . ■

. MAINE

///</' // / Camden, Me.
A Note Offering — The Town
Treasurer will receive sealed bids

until March 8 for the purchase of
$40,000 notes, due $20,000 each on
Oct. 15, 1943, and Jan. 31, 1944.
Temporary Loan—Town Treas¬

urer Myrtle B. Sherman states
that a $40,000 temporary loan was
awarded, on, March 8 to Smith,
White & Stanley of Waterville, at
0.62%A Due $20,000 on. Oct. 15,
1943, and Jan. 31, 1944. :/;////:/, /
Cumberland County (P. O. Port-

■ land), Me,'

/Bond Sale—The $160,000 cou¬
pon semi-ann. refunding bonds of¬
fered for sale on March 8—v. 157,
p. 858—were awarded to Halsey,
Stuart & Co. of New York, as IV4S,
at a price,, of 100.409, a basis of
about 1.20%. Dated April 1, 1943;.
Due $10,000 from April" 1, 1944, to
1959, incl. /

Maine (State of)
/ Bond Refunding Proposal As¬
sailed—Edward E.- Chase, Presi¬
dent of the Maine Securities Com¬

pany, Portland, termed as "a pro¬

posal- to tie the whole credit sys¬
tem to an uncertainty" a bill re¬

funding three Maine bond issues
to "take advantage of the current
low interest rate and save about

$700,000.'* " * .
^

/ Mr/Chase,Alsb hekd of the New
England Council, spoke before the
Legislative Appropriations-Finan¬
cial Affairs Committee- against
legislation sponsored by Repre-
senative George B. Barnes, Houl-
ton./1:'f/v;:// ;:/./•/./,•./
/ The bill would permit refund¬
ing of Kennebec Bridge (Carlton
Bridge) -- Waldo-Hancock Bridge,
and Maine improvement bonds
which mature or become callable
prior ; to/ 1948.. The', refunding
would result in .investment in U/
SZ securities. . / // .1 //'
.'/A possible obstacle was fore¬
seen by proponent Walter Powers,
Augusta, son of former Governor
Llewellyn Powers, in that, the re¬
investment in Government bonds

.was "securing.funds for a purpose
other, than the original issue," and
suggested that should the com¬
mittee favor its adoption, a report
be; deferred pending a Supreme
Court decision on constitutionality.

A/:;//.;/:// MARYLAND ^./Xy//.,-;Z.
? ' / Baltimore, Md. * "

- Local Banker Candidate For
Comptrollership — William T.
Childs; partner of the Baltimore
investment banking house of Stein
Bros. & Boyce, is reportedly a can¬
didate for the Democratic nom¬

ination for -the office of City
Comptroller.- The primary elec¬
tion will be held on April 6. Mr.
Childs was Deputy City Comp-

MASSACHUSETTS

Beverly, Mass.
Note Sale —■ The $300,000 note

issue offered March 10 was

awarded to the Boston Safe De¬

posit & Trust Co. and the Second
National Bank of Boston, jointly,
at 0.40% discount, plus a premium
of $7. Due Nov. 23, 1943. Gold¬
man, Sachs & Co., New York, next
highest bidder, named a rate of
0.405%. / V / . " ' :

Boston, Mass.

-Debt Reduction Continued—The

city's total debt structure was
bettered to the extent of $5,761,-
145 in 1942, this being the fifth
consecutive period that a reduc¬
tion was effected, according to a

report 'by the Boston Municipal
Research Bureau. - / ■}■■
Total debt as of Pec./ 31

amounted to $133,945,434, which
consisted of net bonded debt of

$118,747,309 and temporary loans
of $15,198,125. This compared with
a total debt structure of $139,706,-
579 as of Dec. 31, 1941. The latter
figure was composed of net
bonded debt of $124,079,290 and
temporary loans of $15,627,288.
General bonded debt, including

improvement, welfare and relief,
funding, and civilian defense ob¬
ligations, decreased $4,137,879 in
1942. Temporary loans were re¬

duced by $429,163, Public service
debt, represented by water, traf¬
fic tunnel, and rapid transit
bonds, declined $1,194,103.
All individual items of debt,

except tax anticipation notes and
civilian defense bonds, showed
decreases during the year. Tax
anticipation notes outstanding in¬
creased $1,500,000, and civilian
defense bonds outstanding rose

$403,350. Largest decreases were
shown in improvement bonds and
tax title notes, which were re¬
duced $3,806,729 and $1,929,163,
respectively.
The bureau said that Boston in

the last war retired more bonds
than it issued, and added that
this experience will repeat dur¬
ing this war. On the other hand,
the bureau said,, a reduction of
the city's $11,000,000 "carry-over"
in tax anticipation notes presented
a different problem. \ ; V

"Ideally this indebtedness
should/be paid off through the
collection of delinquent taxes,"
the bureau said. "Actually tax
abatements and refunds are eat¬

ing into the city's assets, and
chances of retiring all these notes
from back taxes are doubtful. In¬
sofar as possible, the city should
avoid incurring further funded
debt to clear away this accumu¬
lation of tax notes." ./■ •■'///,/.

Burlington, Mass.
Note Sale—The Merchants Na¬

tional Bank of Boston purchased
on March 3 an issue of $60,000
notes at 0.55%. Due $3,000 each
on Nov. 15 and Dec. 15, 1943. The
National Shawmut Bank of Bos¬

ton, second high bidder, named a
rate of 0.57%.

Note Sale—The issue'of $500,000
notes offered March 2 was awarded

to the Second National Bank and

the Boston Safe Deposit & Trust
Co., both of Boston, jointly, at
0.443% discount. Dated March 2,
1943, and due Nov. 5, 1943. The
Middlesex County National Bank
was second high bidder, naming'
a rate of 0.469%. / /

Hampden County (P. • O. Spring-
r '

field), Mass.' / -

Note Offering—Leo P. Senecal,
County Treasurer, will receive
sealed bids until noon on March
17 for the purchase at discount of
$250,000 notes issued in anticipa¬
tion of taxes for the current year,
dated March 18, 1943, and due
Nov. 8, 1943. Notes will be au¬
thenticated as to genuineness and
validity by the First National
Bank of Boston, under advice of
Ropes, Gray, Best, Coolidge &
Rugg of Boston.

Lynn, Mass.
Note Sale—The issue of $500,-

000 notes offered March 10 was

awarded to the First Boston Corp.,
New York, at 0.433% discount.
Due Nov. 5, 1943. The Security
Trust Co. of Lynn, second high
bidder, named a rate of 0.448%.

Massachusetts (State of)
Revisions In List Of Legal In¬

vestments — In a bulletin dated

March 3, 1943, the Office of Com¬
missioner of Banks, of Massachu¬
setts added the municipal obliga¬
tions of the following cities to the
list of July 1, 1942, showing in¬
vestments legal for savings banks:
Batavia, N. Y., as of Feb. 5, 1943;
Durham, N. C., as of March 1,
1943 (serials only), and Highland
Park, Mich., as of Feb. 17, 1943
(serials only). The municipal ob¬
ligations of the City of Augusta,
Ga., were removed from the list.

Newburyport, Mass.
Note "Sale—The $300,000 notes

offered March 4 was awarded to

the First & Ocean National Bank
of Newburyport, at 0.40% dis¬
count. Dated March 4, 1943, and
due $200,000 on Nov. 24, 1943, and
$100,000 Feb. 24, 1944. The Mer¬
chants National Bank of Boston,
second high bidder, named a rate
of 0.415%. ; /

Northampton, Mass.
Temporary Loan— City Treas¬

urer Albina L. Richard states that
a $150,000 temporary loan was
awarded on March 4 to the Mer¬

chants National Bank of Boston,
at 0.414%. Dated March 8, 1943.
Due on Nov. 17, 1943.

; t Somerville, Mass.
Note Sale—The National Shaw¬

mut Bank and the Merchants Na¬
tional Bank of Boston, jointly,
were awarded on March 2 an is¬
sue of $500,000 notes at 0.478% dis¬
count. Dated March 3, 1943, and
due Nov. 26, 1943. Leavitt & Co,
of New York, second high bidder,
named a rate of 0.509%.

Taunton, Mass.

Temporary Loan—The $300,000
temporary loan offered for sale on
March 9 was awarded to the Mer¬
chants National Bank of Boston
at 0.438% discount. Due on Oct.
29, 1943. The second best bid was
an offer of 0.46%, plus $2.00, ten¬
dered by the First Boston Corp.

Waltham, Mass.

Temporary Loan — City Treas¬
urer H. W. Cutter states that the

$300,000 temporary loan offered
on Feb. 25, was awarded to the
Waltham National Bank, at
0.478% discount. Dated Feb. 25,
1943. Due on Nov. 3, 1943.
The First Boston Corporation

was runner-up in the bidding, of¬
fering 0.479% discount.

West Springfield, Mass.
Note Sale—An issue of $100,000

notes was sold by the town on
Feb. 16 at a discount of 0.37%.
Due Dec. 23, 1943. In connection
with this financing, it is of inter¬
est to record the following sum¬

mary of operating results con¬
tained in the annual report of
Town Treasurer Henry E.
Schmuck for the year ending Dec.
31, 1942: For first time in 20 years
the town had no revenue loans
outstanding; bonded debt again
decreased and has been cut each
year even throughout the de¬
pression era; town has never bor¬
rowed on tax titles or borrowed
from the State Emergency Fi¬
nance Board; assessed valuation
increased approximately $750,000
in 1942; borrowing capacity at
close of 1942 highest on record;
tax rate reduced $1 in 1942 and
cash surplus increased in that
period. Payment of the last instal¬
ment of the Hampton Memorial
Bridge bonds in 1944 will leave a
bonded debt of $171,000 and this
amount is scheduled to be com¬

pletely retired by 1956.
troller in 1910, according to re-

Chapter 109 of the Laws of 1932 port. ; , / . / !
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Worcester, Mass.
'

_ Note Sale—City Treasurer Har¬
old J, Tunison states that $500,000
revenue notes were awarded on
March 9 to the Bankers Trust Co.
of New York, at 0.39% discount.
Due on Nov. 3, 1943. The second
highest offer was made by the
Merchants National Bank of Bos¬
ton, a bid of 0.40% discount. Var¬
ious other tenders were received.

1 Worcester County (P. O.
Worcester), Mass.

Temporary *Loan — A $700,000
temporary loan was offered on
March 5 and was awarded to the
Worcester County Trust Co. of
Worcester, at 0.40% discount.
Dated March 15, 1943. Due on
Nov. 15, 1943, The second best
offer was made by the National
Shawmut Bank of Boston, a bid
of 0.43 discount. " , . • , \

MICHIGAN

Birmingham, Mich.
Bond Call—H. H. Corson, City

Treasurer, announces the call for
payment on April 1, 1943, of se¬
ries A-2 bonds Nos. 130 to 140.
Dated March 1, 1942. Due April
1, 1964. Bonds should be pre¬
sented to the National Bank of
Detroit.

Farmington Twp. Sch. Dist. No. 6,
Mich.

V Bond Tenders Lacking — Dis¬
trict Secretary Fred Wilkinson
states that no tenders were re¬
ceived in connection with the call
on March 8 of district bonds. He
reports that the district will be
calling these bonds for payment
soon, . .

Livonia and Nankin Townships
Fractional School District No. 8,
■X Mich.
' Bond Call — Refunding bonds
Nos. 24 and 25, dated Sept. 1,
1941, have been called for pay¬
ment on April 1, 1943, at par and
accrued interest, according to Di¬
rector G. A. Bakewell. Bonds
should be presented to the De¬
troit Trust Co., Detroit.

Nankin Township School District
No. 7, Mich.

Bond Call—Mabel Van Vlear,
District Treasurer, announces call
for payment on April 1, 1943, at
par and accrued interest, of re¬
funding bonds Nos. 2 and 3, dated
April 1, 1938, due April 1, 1968.
Bonds should be presented to the
Manufacturers National Bank of
Detroit.

Royal Oak Sch. Dist. (P. O. Royal
Oak), Mich.

Sealed Tenders Invited—It is
stated by A. C. Dunham, District
Secretary, that he will receive
sealed tenders of 1935 refunding
bonds, Series A, dated Oct. 1,
1935, until 7.30 p.m. (EWT), on
March 25.

Offerings should be firm for
five days. Tenders should de¬
scribe securities offered, giving
series number and letter and
state the sum for which the bond
with April 1, 1943, and subsequent
coupons attached will be sold to
the School District. Tenders
specifying the lowest bid price
on bonds and interest shall be ac¬

cepted up to the amount available
in the fund providing bids are
not above par.
Mr. Dunham also announces

that the following refunding
bonds are called for payment on
April 1:1

Series A, tota} par value $20,000.
Dated Oct. 1, 1935. Due Oct. 1,
1965.

Series BB, total par value $10,-
000. Dated Jan. 15, 1941. Due
Oct. 1, 1947.
Said bonds should be delivered

to the Detroit Trust Co., Detroit,
on or before date called. Interest
ceases on April 1, 1943.
Bond Call—District Secretary

A. C. Dunham states that refund¬
ing bonds of 1935, Series A, total
par value $490,000, are being
called for payment on April 1.
Dated Oct. 1, 1935. Due on Oct. 1,
1965. The bonds should be pre¬
sented at the Detroit Trust Com¬

pany, for payment. Interest ceases
on date called.

Royal Oak and Troy Townships
Fractional School District No. 11

(P. O. Clawson), Mich.
Bond Sale Details— In connec¬

tion with the report in v. 157,
p. 770, of the award on Feb. 23 of
$165,000 refunding bonds to
Miller, Kenower & Co., Detroit,
at a net interest cost basis of
about 3.482%, we give the follow¬
ing additional details pertaining
to the issue: Bonds are dated
March 1, 1943, and in $1,000 de¬
nominations. ' , . "
Due on April 1: $5,000 in 1944 to

1951, $7,000 in 1952, $8,000 in 1953,
and $10,000 in 1954 to 1964. Bonds
maturing in 1962 to 1964 will be
subject to redemption prior to
maturity in inverse numerical or¬
der, at par and. accrued interest,
upon' 30 days' published notice,
on any one or more interest pay¬
ment dates on and after the fol¬
lowing dates, to-wit: Bonds ma¬
turing in 1964, on and after April
1, 1944; bonds maturing in 1963,
on and after April 1, 1946;; and
bonds maturing in 1962, on and
after April 1, 1948. Principal 'and
interest payable at, the Detroit
Trust Co., Detroit, or at its suc¬
cessor paying agent named by the
district, which shall be a respon¬
sible bank or trust company in
Detroit. General obligations of
the district, which is authorized
and required by law to levy upon
all the taxable property therein,
such ad valorem taxes as may be
necessary to pay the bonds and
interest thereon, without limita¬
tion as to rate or amount.
Bond Call—Lyle E. Baker, Dis¬

trict Secretary, reports the call
for payment on April 1, 1943, at
par and accrued interest, of all
the outstanding refunding bonds,
dated Oct. 1, 1937, and due Oct, 1;
1967. Bonds should be presented
to the Detroit Trust Co., Detroit.

South Rockwood, Mich.
V Bond Election—The issuance of
$42,800 water supply bonds will
be submitted to the voters at an
election scheduled for April 19, it
is reported. ^ J.
Warren Township School District

No. 5, Mich.
Bond Call — Merle Tyler, Dis¬

trict .Secretary, reports .the call
for payment ,on April 1, 1943, of
$10,000 refunding bonds of 1940,
Nos. 196 to 205. Dated Dec. 2,
1940 and due Oct. 1, 1956. Bonds
should be presented to the De¬
troit Trust Co., Detroit.

Wavne, Mich.
Bond Sale—The $195,000 water

and sewer revenue bonds offered
March 9—v. 157, p. 770—were
awarded to Otis & Co. of Chicago,
as 3V2S, at a price of par plus a
premium of $502, equal to 100.257,
a basis of about 3.47%. Dated
March 1, 1943, and mature March
1, as follows: $5,000 in 1946 and
$10,000 from 1947 to 1965 incl.
Second high bid of 100.048 for 3V2S
was made by P. E. Kline, Inc.,
Cincinnati.

MISSISSIPPI

Union, Miss. V ,

Bond Sale Details—In connec¬

tion with the sale of the $73,600
31/2% semi-ann. refunding bonds
at par to Kingsbury & Alvis of
Jackson, as noted here recently,
it is now reported by the Town
Clerk that the bonds are divided
as follows: ;•

$52,000 special street improve¬
ment bonds. Denom. $1,000.
Due Feb. 1, as follows: $7,000
in 1944, $1,000 in 1945, $3,000
in 1946 to 1955, $4,000 in 1956,
and $5,000 in 1957 and 1958.
Bonds.maturing Feb. 1, 1954
to 1956, are callable at par
and accrued interest on Feb.

1, 1953, or any interest date
prior to maturity; bonds ma¬
turing Feb. 1, 1957 and 1958,
are callable at par and ac¬
crued interest on Feb. 1, 1946.

9,600 street intersection bonds.
Denom. $1,000, one for $600.
Due on Feb. 1 as follows:

$600 in 1944 and $1,000 in
1945 to 1953.

12,000 Separate School District
bonds. Denom. $500. Due on
Feb. 1, as follows: $1,500 in
1344 to 1947, and $1,000 in;
1948 to 1953. ; '

MISSOURI

Missouri (State of)
. Secondary Sale—The Northern
Trust Co. and the First National
Bank of Chicago, both of Chicago,
purchased from the Metropolitan
Life Insurance Co., NeW York, on
March 10 a block of $585,000 4%
road bonds, due from 1950 to 1952
incl. ■ ■' u'■ •'' }■> ■. >

The bonds are dated Nov. 1,
1931 and mature Nov. 1, as fol¬
lows: $75,000 in 1950; $160,000 in
1951 and $350,000 in 1952.. Legal¬
ity approved by. Benjamin H.
Charles of St. Louis.

•' •' Neosho, Mo. - v v.k.;.-

Bonds Sold—The Baum, Bern-
heimer Co., of Kansas City, pur¬
chased recently $50,000 2% semi-
ann. sewer bonds at a price of
103.012, a basis of about 1.61%.
Denom. $1,000. Dated Dec. 1,
1942. Due Dec, 1, as follows: $2,-
000 in 1944 to 1946, $3,006 in 1947
to 1956, $2,000 in 1957 to 1960,
and $3,000 ;in 1961 and 1962.
Bonds maturing in 1953 to 1962,
are optional for redemption on
Dec. 1, 1952, or on any subsequent
interest payment date, at par and
accrued interest. Principal and
interest payable at the First Na¬
tional Bank, Kansas City. These
bonds were voted at a recent
election to - provide funds for
sewer improvements and, in the
opinion'of counsel, will constitute
direct obligations of the city with
principal and interest payable
from unlimited ad valorem taxes
which may be levied against all
of the taxable property located
therein. Legality approved by
Bowersock, Fizzell & Rhodes, of
Kansas City.' *;vV

'

^ MONTANA -V
*

, ' Hamilton; Mont.
Bond Sale—It is stated by City

Clerk Milton D. Byrd that $10,000
refunding bonds were awarded on
March 5 to the Ravalli County
Bank of Hamilton. ; / .

Montana (State of) ^ r.f: ^
Refunding Bill j Signed—Gov¬

ernor Sam C. Ford has signed a

bill authorizing up to $2,401,000
refunding bonds, to be dated;Jan.
1, 1944, and mature serially from
1945 to 1953 incl. The bonds>may
be exchanged for outstanding gen-,
eral fund warrants payable after
Jan. 1, 1944, and are to bear in¬
terest at a rate not exceeding
3%%; to be determined by the
State Board of Examiners. The
bonds, payable after Jan. 1, 1949,
will be redeemable at the Board's
option on that date or on any sub¬
sequent interest payment period.

NEBRASKA

Kearney, Neb. f .

Bond Election—The voters will
be asked to approve an issue of
$310,000 electric light plant reve¬
nue bonds at an election on April
2. The facility is presently owned
by the Consumers Public Power
District.

^

Nebraska City Sch. Dist. (P. O.
Nebraska City), Neb.

Bonds Sold—It is stated by F.
A. Bartling, Secretary of the
Board of Education, that $140,000
semi-ann. refunding bonds were
awarded at public auction; pn
March 1 to the Farmers Bank ,of
Nebraska City, as 2s, at. a price
of 100.935, a basis of about 1.89%.
Dated March 15, 1943, Due as
follows: $5,000 in 1944 to 1948,
$10,000 in 1949 to 1957, and $25,-
000 in 1958.

Norfolk, Neb.
Bond Offering — A. O. Hazen,

City Clerk, will offer at public
auction at 8 p. m. on March 15 an
issue of $32,000 paving bonds.

NEW JERSEY

Atlantic City, N. J.
Revenue Collections Found Fa¬

vorable — Atlantic City's current
cash tax collections for 1942 were

$4,364,899, or 84% of a levy of
$5,190,920. This compares with
collections in 1941 of $4,574,513.10,
or 83% of a levy of $5,493,562.35.'
It is reported that the August

tax bills were late in being sent
out and at that time collections
were about a million dollars be¬
hind 1941. The city officials were
deploring the loss of revenue from
mercantile taxes and other mis¬
cellaneous revenues, but by Dec.
31 receipts had all caught up to
the previous year.'Year-end fig¬
ures show the receipts from mer¬
cantile taxes as $215,315.75, or

$33,684.25 less than the amount
anticipated in the 1942 budget and
the returns from all miscellaneous
revenues were $1,246,596.68 as
against $1,251,965.51 anticipated.
Confer on Tax Rate— City fi¬

nance officers were scheduled to
confer with the Local Govern¬
ment Board at Trenton during the
past week regarding proposals to
prevent a possible $4 increase in
the municipal tax rate. Last year's
levy was $5.72 per $100. With re¬
gard to the scheduled conference,
the Philadelphia "Inquirer" of
Feb. ^'Jbxplajned that "under a
refundingagreement with its
bondholders,'entered into in 1936,
the city agreed to retain a special
reserve fund amounting to ap¬

proximately $3,000,000. In 1942,
the Local Government Board per¬

mitted Atlantic City to break
down this sum in order to set up

separate reserves. The board's
latest ruling, however, requires
that the special reserve fund be
kept intact."- . J ^

May Call For Tenders — It is
unofficially - reported that the
city decided on March 11 to ask
for tenders .! of $469,000, general
refunding ; bonds and ; $80,000
water bonds. ' - ' '

Chester Twp., N. J.
* Sealed Tenders Invited—Town¬

ship Clerk William E. MacKinney
states that pursuant to the pro¬
visions of Sections 6 and 7 of Ar¬
ticle V of the general refunding
plan of the township, as adopted
on Dec. 29, 1936, and of resolution
adopted by the township commit¬
tee on Feb. 23, 1943, the Burling¬
ton County Trust Co., fiscal agent,
91 East Main St., Moorestown,
will receive sealed tenders until
March 23,. at 2 p. m.,; of Chester
Twp., • N," J., general refunding
bonds,'dated Decul, 1936, due Dec.
1, 1975;-at not exceeding par and
accrued interest thereon. * ?:

Gloucester City, N. J.
Bond Call—The State Funding

Commission is said to have ap¬

proved a resolution calling for
payment on April 1 a total of $1,-
809,000 bonds of the above city.

Hudson County ■ •

(P. O. Jersey City), N. J.
Property Valuation Reduced-*

The County Board of Tax Asses¬
sors has prepared a preliminary
equalization table for 1943 reas¬
sessing properties in 12 local com¬
munities and providing for a re¬
duction in the total valuation of
county properties from $854,562,-
235 to $732,528,621, a slash of
$122,033,614. The bulk of the cut
was made in Jersey City assess¬
ments which the board ordered
reduced from $431,959,327 to
$323,696,495, a decline of $107,-
989,832. The city assessors pre¬
viously had ignored the board's
action in reducing individual as¬
sessments amounting to $60,000,-
000, following hearings;(;by the
board of about 10,000 ^'appeals
from; assessments fixed ;?by the
city-Instead, the city assessors
effected $16,000,000 in redactions
on its own account. City officials
said that if the reductions ordered
by the board are made effective
it will occasion a severe blow to
the local financial structure.
The decrease ordered by the

county board for Hoboken,
amounting to about 20%, is from
$63,685,100 to $50,948,080, or $12,-
737,020; for Union City, about
15% in West Hoboken and 10%
in Union Hills. The figures for
the former are from $35,374,550
to $30,063,368, or $5,306,182, and

for the latter, from $24,837,900 to
$22,354,110, or $2,483,790. No
change was made in assessments
for Bayonne, North Bergen, Se-
caucus, West New York, Wee-
hawken, Guttenberg, Harrison or
East Newark. In Kearny, an in¬
crease of about 10% was ordered,
from $64,832,100, the present fig¬
ure, to $71,315,310, a difference of
$6,483,210. - -

Jersey City, N. J.
City's Published Financial Re¬

port Reassures Investors — The
Department of Finance decided
early in February that it might
be well to invest a modest sum
in advertising the city's financial
condition. They felt this was ne¬

cessary in order to counteract
misleading impressions that had
arisen from published political
attacks on the city which had evi¬
dently caused some investors in
the city's bonds to sell them at a
loss. This was unfortunate in¬
asmuch as the facts, subsequently
published in a way that hardly
anybody could avoid seeing,
showed that the fear created in
the minds of investors was

groundless—that not only were
the bonds worth what investors
had paid for them, but that very
few municipalities were in such
excellent financial shape as New
Jersey's second largest city. :■
The newspaper stories which

frightened some investors into
dumping their bonds had their
origin in Governor Edison's fight
on Jersey City's Mayor, Frank
Hague. Unwittingly, the Governor
ignored the financial record of the
city when, in his eagerness to up¬
set the Hague administration, he
wrote Walter R. Darby, State
Commissioner of Local Govern¬
ment, suggesting a "thoroughgoing
reorganization" as the only solu¬
tion for the city. And, in addi¬
tion, the Governor's letter con¬
tinued:- . •- A; %
"It has been known to you and

others, I believe, that for a long
time past the City of Jersey City
has given the appearance of sol¬
vency only through -resort to
bookkeeping sleight of hand" fol¬
lowing which he indicated that he
felt Jersey City's fiscal manage¬
ment should be brought under
control of the Local Govern¬
ment Board (successor to the
Municipal; Finance Commission).
Commissioner Darby replied to
Governor Edison by quoting the
provisions : of the statute under
which thb Commission might take
over, indicating that none of those
provisions were in any way ap¬
plicable to Jersey City in its pres¬
ent strong financial condition,
that the city was far from bank¬
rupt and; in no way a candidate
for State control, V In the mean¬
time, however, the harm had been
done as indicated by the New
York "Herald Tribune's" state¬
ment in referring to the market
for Jersey City's bonds on Nov.
16: "As againgt the 3.60% yield
basis on which the city's bonds
were traded up to a few weeks
ago dealers reported that compar¬
able long-term issues would trade
now on a yield basis of about
4V2%." Thus was evidenced the
harm caused by the Governor's
statement. -■£ ;
There may have been instances

of this kind in municipal finan¬
cial history before, but this was
one of the most unfortunate, since
the city's published financial
statements, backed up by the an¬
alysis of the city's financial con¬
sultants issued simultaneously,
indicated that the Governor's
charges were without foundation
as regards the solvency of Jersey
City. Aside from the damage that
was done to investors in the de¬
cline of the market prices for the
city's securities, the State itself
publicly anounced the sale of Jer¬
sey; City bonds at substantial
losses by State funds managed by
a Commission of which the Gov¬
ernor himself is a member.

Jersey City employs a firm of
municipal financial consultants
who take no position in the se¬
curities markets, but whose job is
to advise the city on its financing
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and budget-making; The firm is1
Wainwright, Ramsey & Lancaster,
of New York, whose service to
Jersey City and .several other im-t
p o r t a n t American cities has
helped them greatly to improve
their financial condition. The
fact that, as early as 1935 Jersey
City recognized the need for and
engaged competent consultants, is
distinctly to the city's moral as
Well as financial credit. It is of
interest to note, too, that the ad¬
ministration of Jersey City's fi¬
nances by Comptroller Raymond
M. Greer and his counsel, Theo¬
dore C. Baer, during this past
seven years, or since Mr. Greer
Was appointed by Mayor Hague
and given a free hand, has had no
interference from the Mayor's
office. ■, ■ •" , ;'.;a

: Lyndhurst Township, IV. /. V
• Bonds Publicly Offered—J. S.
Rippel & Co. of Newark are cur¬
rently making public offering, of
$151,000 3% refunding bonds at
prices to yield from 1.75% to 2%f
according to maturity. Dated May
15, 1941. ; Due Jan. 1, as follows:
$71,000 in 1946, $5,000 in 1947 and
$75,000 in 1948. , Prin*. and. int.
(J-J) payable at office of the.DL-
rector of Revenue and Finance.
Legality approved by Caldwell &
Raymond Of New' York City; The
bonds are unlimited tax obliga¬
tions of the. tpwrtship, and, in con-1
nfection • with the * offering, we,

quote from the bond firm's cir¬
cular' as follows:

t ; -
.'Township debt Was reduced by

more than $1,000,000 from Dec.
31, 1935 to Jan. 31, 1943, a reduc¬
tion Of over 35%. From Dec. 31,
1935 to Dec. "31, 1942 the school
debt was reduced from $612,500
to $402,000 or more than 34%.
In the next five years ..$609,000
township bonds are, scheduled
for retirement which will be a

further reduction of 29.3%. The
township has been operating un¬
der a cash basis! budget since 1939
and has shown, a cash surplus
each year. The free cash surplus
as of , Dec. 31, 1942 was: Current
account, $81,241.04; Trust account,
$36,857.04. . A refunding; accom¬
plished in 1941 by the redemption
of; outstanding callable <"> bonds,
leveled the debt appropriations to
$175,000 a year .with. no defer¬
ment of maturities, and enabled
the township to save over $220,-
000 total debt service charges."
V •.. * Newark, N. J. '"s

Sinking Fund Buys Bonds—The
City Sinking Fund recently pur¬
chased, as 2s, $780,000 street im¬
provement and sewer bonds. Of
the total, $580,000 were authorized
in 1941 and $200,000 in 1942. :

New Jersey (State of) / -

'Municipal Interest Measures—
The Legislative Committee of the
State of New Jersey,' accord¬
ing to the "Legislative Bulletin"
of the New Jersey State League
of Municipalities, dated/March 4,
1943, has approved the following
bills now in the Legislature: :t

> . S-45, Lance. Creates State re¬
sources reserve fund under juris¬
diction of special commission con-,
sisting of Governor, State Treas¬
urer and State Comptroller, said
fund to receive annually $4,000,-
000 from State highway funds and
$1,000,000 from alcoholic beverage
tax until funds total $50,000,000;
fund to be invested: in Govern¬
ment securities and to be used for
purpose of cushioning financial re¬
sources of State and municipal¬
ities, after present wbr crisis ends.*
Appropriations Committee. It is
felt that, any , present program
that will help to meet the post¬
war problems , is constructive and
should be supported. Municipal¬
ities, of course,,wish, to be assured
that at least some part of this re¬
serve fund will be set aside for
unemployment relief.

: A-135, Van Alstyne, This bill
restricts the investment of police
and firemen's pension fund mon¬
ies to bonds of the United States
or of this State or of any county
or municipality of this State,
This corrects a situation which al¬
lowed investment of bonds of any

State, County Or municipality. The
further provision to invest in
building loan shares is protected
by the limitation , of $5,000 which
in all caseswill be insured. *Claims
and Pensions Committeee.
! Municipal Tax Collections At
87.3% Figure— New Jersey mu¬
nicipalities last yea* collected
87.3% of their total tax levy,' it
was reported 'recently by Walter
R. Darby, Local Government
Commissioner.-'

The increasing percentage of
taxes was viewed by Mr. Darby
as significant of the general situa¬
tion. The percentage collected
for! each current year between
1937 and 1941, inclusive, has been:
71.51, 73.99, 78.08, 80.35 and 83.37.
Total assets of the municipali¬

ties reporting as of December 31
were $238,683,539, an increase of
$26,635,934 over those reported
for Dec. 31r 1941. The latest fig¬
ures do not include 45 municipali¬
ties which failed to, report. Tax
levies of these for last year.aggre*
gated $13,455,522. ^ ' ,,

Assets at the close of the. yea?
were:, Cash balance, $51^150,247j;
real arid personal taxes receivable
for 1942, $24,913,613; for; 1941, $8,-
584,735; for 1940, $5,693,654; for
1939, $4,861,661;- for all previous
years, $21,061,853; franchise and
gross; receipt?". taxes /.receivable;
$222,944; • tax title liens; outstand¬
ing, Dec: 31, 1942, $78,800,972;
foreclosed properties,: $42,630,060,
due from other fund-account ad¬
vances, $763,797r
Total liabilities at the close of

the year were placed at $34,447,-
590, 'a drop of $1,850,617 from
1941. Major, items reported were:
Balance due local schools for the
years 1942-1943, $22,553,190; pro-
paid taxes for 1943, $5,282,837; ap¬
propriation; reserves^ $4,701,340;
Unpaid/State*arid countytaxes for
1941 arid previous years/$633,109;
due other furid-accourit advances,
$669,816. ^• ;/>
;y Bayonrie was the largest .city
which failed to report/ Its; tax
levy for ,1942 .was $7,129,589 ' V
; * Only two municipalities,. both
in Atlantic County, are shown to
be in default; in meeting their
bonded' indebtedness. They are

Brigantine.:$1,282,468, and Somers
Point*■ $4,000.: ■ ^\; ■■■!. -/
Assets of counties are placed at

$7,155,574 and their liabilities at
$2,418,636. The principal'asset is
a cash balance of $6,486,780. Prin¬
cipal liabilities, are appropriation
reserves aggregating $2,402,791.
: Motor tfuel Taxes Down $6,160,-
972 In 1942—Complete returns an¬
nounced i Feb. 22 by State; Tax
Commissioner Kelly show a drop
of $6,160,972 in gross receipts
from motor fuel taxes last year,
compared to 1941. This is a re¬
duction of 21.22%. Collections
were $29,032,563 in 1941 and $22,-
871,591 in 1942isk
Gross collections of $1,593,056

for December; 1942, are down
34.49% from the; $2,432,101- Col¬
lected in December, 1941. The
month's decline between last No¬
vember and December was about
2%. This is attributed to orders

prohibiting pleasure driving and
reducing the value of B -and C
coupons from four < to three
gallons. ;■ ,/<. ;.-v.
Beverage tax receipts for the

first seven months of the fiscal
year which began July : 1 were

$7,241,259, .an; increase -of $531,127
over the corresponding period of
last year/ January, receipts, rep¬
resenting December - purchases,
were $1,071,110, or' 11% below
those, for the same month a year
ago. This decrease is attributed
to overbuying in October, ,a$ re¬
flected. in the abnormally^,high
receipts of $1,748,039 in N^yem-
ber.

, •.

Inheritance estate taxes; al¬
ways an uncertain source 01 rev¬

enue, increased from $3,723,737 to
$6,023,711 during; the present fis¬
cal year; AH corporation taxes in¬
creased from $2,915,654 to $2,926,-
274 in the same period. Outdoor
advertising taxes were $47,412
last month,: compared * to $34,403
for January, 1942. ... . ; •.

NEW YORK

Amherst Sewer List. No. 1 (P. O,
Williamsville), TV. Y.

Bond. Authorization Sought—A
bill is said to be pending in the
State Legislature which would
authorize the Town Board to is¬
sue $75,000 not to, exceed 6%
semi-ann. sanitary sewer relief
construction bonds for the above
district.

Avon, N. Y. ' '

Bond Sale— The $25,000 semi-
ann. water bonds offered for sale
on March 8^-v. 157, p. 859—were
awarded to Geo. B. Gibbons &
Co. of New York, as 1.40s, at a
price of 100.08, a basis of about
1.385% i Dated Jan. 1, 1943. Due
on July 1 in 1943 to 1957 inch

Cheektowaga (P.OJCheektowaga),
•■!•;:• N- Yt- V.\
Bond Offering — Town Clerk

Albert Sturm states that he will
receive sealed bids until 3 p. m.
(EWT), on March 15-for the pur¬
chase of the following coupon
or registered bonds aggregating
$129,500; -' t"AA"■, i■■1".
$99,500 drainage bonds. .Denom-

3;; • ination: $1,000, onefor $500.
>i DueApril i, as follows: $4,000

. in 1944 to 1953, $6,000 in 1954
to 1962, and $5,500 in 1963.

•

y Issued to. pay the Town's
vshare of "drainage improve-
?: ments undertaken with Fed-

era!/aid. A/. -A '>'*/ A'/;-
; 30,000 Sewer Dist. No. 5, imp't.
■v. I; bonds; -Denomination $1,000.
f ' Due $2,000 April 1, 1944, to

I ; 1958. Issued to pay the
/ • Town's I share of sewei; ini-

:
• provements in said district
undertaken with Federal aid.

.Interest rate is not to exceed

6%, payable A-O. ' Dated April; 1,
1943.

„ Interest rate is to be in
multiples of or l/10th of 1%
and. must be the same for all of
the bonds. Principal and interest
payable at the Manufacturers and
Traders

. Trust Co!, :• of Buffalo,
with New. York exchange. All of
said bonds will be valid and le¬

gally binding general .obligations
of the town. . All the taxable real

property within the town will be
subject to .the levy of ad valorem
faxes to pay Drainage bonds and
interest thereon without limita¬
tion as to rate or amount. Said
Sewer District No. 5 Improvement
bonds will be payable in the first
instance from a levy-upon prop¬

erty in Sewer District No. 5, but
if not paid from such levy, all the
taxable ;real property within the
town will be subject to the levy
of ad valorem taxes to pay said
bonds' and interest thereon, with¬
out limitation as to rate or amount.

Cortlandi Union Free School Dis-
trict No. S, N. Y.

! Bridge Authority To Resume
Tax Payments—Governor Thomas
E. Dewey signed the Owens bill
Under which the New York State

Bridge authority will resume tax
payments to the district On prop¬

erty owhed by the authority at
the eastern terminus of the Bear
Mountain Bridge. Enactment of
the bill may establish a precedent
for taxation of other structures at

jPoughkeepsie arid Catskill, loca¬
tion of the Rip Van Winkle

'

Bridge. ;; t -v;' '.',y. :,
Lancaster (P. O. Lancaster), N. Y.
Bond Sale—The $57,000 coupon

semi-ann; drainage borids offered
for sale on March 9—v. 157, p.
859 — were awarded to Halsey,
Stuart & Co., Inc., of New York,
aS 1.40s, at a price of 100.139, a
basis- of about 1.375%. Dated
March 1, 1943. Due on March 1
in 1944 to 1954.

', Larchmont, N. Y.
Note Sale—The $175,000 notes

offered March 1—v. 157, p. 772—
Were awarded to the Central
Hanover Bank & Trust Co., New
York, at 0.44% interest. Due July
3, 1943. The Bank of Westchester
of Larchmont, second high bid¬
der, narried a rate of 0.50%.-

Mamaronech (Town of), N. Y.
Delinquent Taxes Total $926,-

000 Reminding; the, taxpayers
M!

that refunding of* $60,000 worth
of bonds is only postponing the
day of payment, Henry F. Byrne,
representing the Maple Hill Tax¬
payers Association, charged at a
public hearing on Mamaroneck's
1943 town budget that "very bad
management" had resulted in a
total of $926,000 in unpaid taxes
because the budget makers did
not couple with refunding "col¬
lections of back taxes and fore¬
closure and sale of properties on
which the town has tax liens."
Mr. Byrne criticized the unpaid

tax load of $926,000 and said the
budget makers were not letting
the public see the Whole picture,
"including that part with the
blemishes arid imperfections." He
continued:

"Uncollected taxes in 1941
amounted to $583,000; for the 1942
levy, the uncollected taxes were
$265,120 or a; total of $848,120 on
Dec. 1, 1942. In the budget of
the last three years here is what
was included to take care of pay¬
ments against borrowing on tax
lien notes — 1941, $40,000; 1942,
$100,000, and 1943, $120,000, or a
total of $260,000. , .

"The $120,000 in this year's
budget will reduce $198,000 they
are borrowing against the $265,-
000 uncollected taxes, making the
borrowing $78,000. I don't know

1 what they are borrowing against
I the $265,000. . The total; unpaid
I taxes of $848,000 and the borrow¬
ing of $78,000 makes a total of
. $926,000— that's your share for
[the other fellow's ^ delinquent
,taxes, and I repeat I don't know
what they are borrowing against
the $265,000 uncollected for 1942."

New York, N. Y.
Purchases Bonds -- Joseph D.

McGoldrick, City Comptroller,
purchased on March 11 for ac¬
count of various municipal sink¬
ing funds $1,500,000 transit unifi¬
cation 3s of 1980 at the market

price of 103,75 or less, and $2,-
1190,000 of other city bonds at
I prices ;tri yield from 2.90% to
2.95%, An aggregate of $8,906,-
.000 . bonds were offered in re¬

sponse to the Comptroller's re¬

quest for tenders.
Temporary Financing— Comp¬

troller McGoldrick sold on March
II an issue of $40,000,000 revenue
bills at 0.55% interest. Dated
March 12, 1943 and due May 3,
1943. The issue was allotted to
various banks and other institu¬
tions in the city. ; i r

Tax Roll Declines $53,287,619
for Year—The tentative assess¬

ment rolls for 1943-1944 as an¬

nounced by the City Tax Com-
m i s s ion recently aggregated
$16,058,686,836, a decrease of
$53,287,619 from the final assess¬
ment total of $16,111,974,455 for
the current fiscal year. The ten¬
tative rolls show ( a valuation of
$14,014,228,680 on ordinary real
estate, as distinguished from util¬
ity properties; $1,381,301,065 for
real estate of corporations (utili¬
ties), and $663,157,091 special
franchises (based on 1942-1943
figures). • 9 \ '■ "
William Wirt Mills, President

of the Tax Commission, in re¬

porting the tentative assessments
to Mayor LaGtiardia, stated that
the over-all decrease in valua¬
tions from i the early total, was
net after taking into account the
value of new construction, reduc¬
tion. in assessments, etc. Assess¬
ments dropped $97,130,000 in
Manhattan and $480,970 in the
Bronx. All other boroughs are

increased, Brooklyn by $12,592,-
751, Queens by $13,649,115, Rich¬
mond by $3,010,965. Assessments
of . utility properties; showed a
gain of $15,070,520 for,the year.

Reflecting a full year of war
pressures on the realty field, the
Tax Commission reported only
2.216 new buildings in New York
City since the last assessing
period, compared to 8,350 new
buildings nAthe previous year.
That 70% decline is.further ac¬

centuated by the fact that much
of the 4 new construction, was

United States ■ Government prop¬

erty- at- Floyd Bennett Field

Oriental Beach and Manhattan
Beach—all exempt from taxation.
Manhattan, still the most val¬

uable land area in the world,
added only 46 new buildings last
year compared to 121 the year

before, and demolished buildings
with assessed valuations of $957,r-
000.
In the city as a whole, taxable,

property having a total valuation
of $18,466,440 was lost to the as¬
sessment rolls by reason of ex¬

emption. These are in the follow¬
ing categories:
United States Government $7,892,250
State qf New York __j>_ 47,000
City of New York— 4,347,135
Port Authority—112,000'
Miscellaneous — 5,155,OSS-
Rehabilitations 613,000

$18,486,440

An exemption of $13,000,000 on
the Fort Greene houses will also
be added to the tentative 1943-44
assessment decrease, This is the'
public housing development now
approaching completion near the
New York Navy Yard in Brook-.
lyn.
The tentative assessments' on

ordinary real estate in the five
boroughs, with the indicated in-.
crease or decrease compared to.
1942-43 are given in^"the follow¬
ing table: : /'A" 1f:'--

. Tentative as-
J ssessed valua- Increase or

v tion 1943-44 decrease
Manhattan ... $6,539,823,325—$97,130,0001
The Bronx. LJ, 1,693,377,686 '\ —480,970"
Brooklyn 3,344,047,662 +12,592,751
Queens 2,162,055,872 +13,649,115'
Richmond — 274,924,135 +3,010,965

$14,014,228,680 —$68,358,139

The tentative assessment of

utility corporation properties by
boroughs is shown in the accom¬

panying table:
Tentative as- >

; j - ;.i. ssessed valua- .> Increase or
tion 1943-44 decrease <

Manhattan _J $724,892,660 +$6,629,450'
The Bronx ^ 1 207>814,900 -^-269,395
Brooklyn 254,564,230 +5,095,450*
Queens 174,846,165 +3,467,245
Richmond • , 19,183,110 +147,770

$1,381,301,065 +$15,070,5^0
The Tax Commission reported

reductions, in the assessed yalua-;
tions of'-existing properties
amounting to $154,958,600, partly,
offset by approved increases,
amounting to $38,054,521, leav-:
ing a net field reduction for,
equalization of $116,904,079.
The report pointed out that the:

rehabilitation exemption law ex¬
pired Jan. 25, 1941, recalling that
the first law providing for this
exemption was enacted in 1937
and the first, exemptions granted
for the year 1938. , The city, ;it
was stated, began to reap the-
benefit of those improvements last
year when some of the exemp¬
tions were restored to the tax roll
for the second half of 1942-43.
More of these exemptions, to the
amount of $7,691,675, will be re¬
stored to the tax rolls for the sec¬

ond half of 1943-'44.

New York (State of) > •;

Pay-As-You-Go Tax Bill Be-1
fore LegislatureT-A bill including,
the Ruml pay-as-you-go tax prin¬
ciple for New York State taxpay*'
ers has been introduced in , the.
Senate by Senator Thomas C.
Desmond. The main features of;
the bill are as follows:

Income taxes will be collected
in the same year in which the ,

income is earned. < :
Taxes in 1943 will be paid on

estimated 1943 incomes; 1942'
earnings will be used as a yard-
stick. Anyone anticipating an-
increase or decrease of more than

10% in his earnings will be taxed
on his estimated 1943 income/ If
the actual income during the year
turns out to be less than reported,
the taxpayer will receive a tax
credit when his 1944 return is

.

filed, If the actual income is
greater than > the reported esti¬
mate, an additional tax payment
will be required.
Although as a necessary book-,

keeping devise the . bill cancels
1942 taxes, it prevents any "wind- *
fall", for large income taxpayers:
The bill provides that anyone.

[earning in 1942 $5,000 above his,
'average annual earnings for the t

three-year period 1930-1941 will'
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be subject, in 1943 only, to a
tax on that excess. No penalties
Will be imposed for preliminary
underpayments of taxes and no
interest will be credited for over¬
payments.
Armed Forces Exempt From

Toll Charges—Reversing an opin¬
ion of his predecessor, John J.
Bennett, Jr., the State's new At¬
torney General, Nathaniel L.
Goldstein, has ruled that mem¬
bers of the armed forced in uni¬
form are entitled to free passage
over all toll bridges in the State,
regardless, of whether they_ are
performing a specific military
duty. Bennett had held that un¬
der the law free passage was per¬
missible only when the person
in uniform was on actual, ordered
duty.

'

Public Housing Bond Bill In¬
troduced — An Assembly bill is
said to be awaiting action, which
would authorize the creation of a
State debt to the amount of $150,-
000,000, for the purpose of pro¬
viding moneys out of which the
State may, in the manner herein¬
after provided, make or contract
to make loans to cities, towns,
villages and authorities pursuant
to and in accordance with the
provisions of the Public Housing
Law. Such debt shall be con¬

tracted as; a part of the debt au¬
thorized by Section 2 of Article
18 of the Constitution.
The Commissioner of Housing,

subject to the terms and condi¬
tions of the Public Housing Law,
is hereby authorized to enter into
loan contracts not to exceed in
the aggregate the sum of $150-
000,000, with cities, towns, vil¬
lages and authorities. . - * .

Port Of New York Authority, N. Y.
Hearing On Tax-Exempt Suit

Opens April 19—The long pend¬
ing tax litigation in which the
Treasury Department in a test
move seeks to tax income on

bonds of the above agency and
the Triborough Bridge Authority
will come up for trial on April 19
in the Tax Court of the United
States in New York City. The
case is being closely watched by
dealers and investors in municipal
bonds as it will be the first action
of its kind since inauguration of
the efforts of the Federal admin¬
istration to have Congress accede
to its contention that all State and
municipal bonds can be made sub¬
ject to Federal taxation by legis¬
lative action rather than via a

Constitutional amendment. .

? In March, 1941, the Treasury
Department sent deficiency. tax
notices to seven bondholders of
Port of New York Authority and
to two holders of the Triborough
Bridge Authority, who had not in¬
cluded interest from these bonds
in their tax returns. The Treas¬

ury seeks to substantiate its con¬
tention that public corporations
such as these two authorities are

neither States, territories nor po¬
litical subdivisions, and that the
income from their bonds is tax¬
able. .

. (; ■

, Counsel for the two authorities
promptly filed a petition for the
bondholders, ..defending the im¬
munity of the bonds from Federal
taxation.
In the case to be tried next

month before the Tax Court, for¬
merly the Board of Tax Appeals,
Julius Henry Cohen will act as
chief counsel, assisted by Louis L.
Delafield, Jr., of Hawkins, Dela-
field & Longfellow, representing
the Triborough, together with
Mortimer S. Adelstein and Dan¬
iel B. Goldberg. There will be
one judge sitting.
Estimates are that the case may

require several weeks. In addi¬
tion to submitting voluminous
evidence both sides will call on a

large number of witnesses, all
prominent in the tax and au¬
thority fields. A list of these
witnesses may be ready for an¬
nouncement by both sides next
week.

At the time of the move to col¬
lect taxes on these issues, the
Treasury said that if its position

Court it would ask Congress to
abate payment of back taxes, to
exempt outstanding issues from
taxation and to begin taxation of
future issues.
F. C. Ferguson, chairman of the

Port of New York Authority, in
1941 issued a statement pointing
out that at the time of the original
issue of Port Authority bonds,

improvement bonds offered , on
Jan. 28 were sold to Seasongood
& Mayer of Cincinnati. -. ,V

Ohio (State of) '
Issues Composite Ratings On

Local Taxing Units—J. A. White
& Co.,- Cincinnati municipal bond
dealers, publishers of White's
Analysis of Municipal Bonds, an¬
nounces the issuance of 'Supple-

Charles E. Hughes had expressed ment 1 to the Analysis, contain-
the opinion that the bonds would hng composite ratings for 145
be exempt from Federal taxation Ohio municipalities.
and that similar opinions had sub¬
sequently been expressed by gen¬
eral counsel and by bond counsel.
Mr. Ferguson also stated that the
establishment of Federal power to
tax future issues of Port Author¬
ity bonds would substantially in¬
crease the financing costs of fu¬
ture port development bonds, that
the ultimate objective was to
bring revenues of States and mu¬
nicipalities within Federal tax
control and that the cases inev¬
itably involve the independent
functioning of the authority, and
of States and municipalities them¬
selves as instruments of local self-
government rather than as cen¬
trally controlled Federal depart¬
ments, and divisions. -

' Yonkers, N. Y.
Bond Issuance Bill Pending—It

is reported : that both Houses of
the Legislature .have received a
measure which would authorize
the above city to borrow money
and issue not exceeding $1,500,000
in bonds to provide funds to meet
the remaining portion of the ac¬
cumulated operating ; deficitJ and
to authorize the issuance of notes
pending bond issuance. \ v : >

. north Carolina "

Craven County (P. O. New Bern),
h-../ / -v.", in, c. /■//:/ -j://;./-'
i Bond Tenders Accepted —. In
connection with the call for ten¬
ders on March 8, of refunding
bonds/dated July 1, 1936 (includ¬
ing permanent improvement and
school refunding bonds)," it is
stated by Jane Holland, Clerk of
the Board of County Commission¬
ers, that of the tenders received
totaling $109,000 par- value, the
Board accepted $81,974.34, at

prices ranging from 94.00 to 97.50.

j north dakota
J'-'K,--.-' Jamestown, N. Dak. , ' '
j Bond Offering—A, R. Thomp¬
son, City Auditor, will receive
sealed bids until 7:30 p.m. on

March 18 for the purchase of
$35,000 airport bonds. ., Issue was
voted at an election on March 1.

ohio

Franklin County (P. O. Columbus),
'

Ohio ' ,! . v . .

Other Bids—The $124,000 poor
relief bonds awarded Feb. 23 to
the Ohio Co. of Columbus, as

l%s, at par plus a premium of
$1,031.68, equal to 100.832, a basis
bf about 1.09%, as reported in v.
157, p. 733, were also bid for as
follows: ://; \v',jJv ;>

Int.

V- Bidder— : v . Bate Premium
Ryan, Sutherland & Co.-.:.' 'lVi' $407.00
Fox, Reusch & Co*, J. A.

* White & Co.,'Commerce
Union Bank, Nashville.' • •'~

.■ and Grouse,, ■ Bennett, ■>' ■;J,1 : V. ■■
Smith & Co.- ■ 1 VP/r

Halsey, Stuart & Co 1 Va '*•
Stranahan, Harris & Co.-j. ■' W\r;c
Fullerton & Co., Inc., andJ 'J
Braun, Bosworth & Co. IV4 %[101.00

Asset, Kreimer & Fuller— VU'%
Seasongood & Mayer__L_
Lowr.v Sweney, Inc., and
Hayden,. Miller & Co.__ . 1V* %

Provident Savings Bank &
Trust Co., Weil, Roth &
Irving Co. and Van J1'
Lahr, Doll & Isphording 1V2

Independence Village Sch. Dist.
(P. O. Independence), Ohio
Bond Sale—The $25,000 coupon

semi-ann, building bonds offered
for sale on March 8—v. 157, p.
685 — were awarded to Braun,

The Analysis itself shows, for
every county in the United States
and for every city of 10,000 or
more population, a wealth of in¬
formation concerning- the relative
importance to the economic struc¬
ture of each municipality of
farming, mining, manufacturing,
etc. Also shown is the character

Secretary of the Board of Direc¬
tors, will receive sealed bids at
1016, Spaulding Building, Port¬
land, Ore., until 2 p.m. on April
16 for ...the purchase of $800,000
not to exceed 414%' interest elec¬
tric bonds. Dated .July 1, 1943.
Ihter.est J-J. .Denom. $1000. Due
serially and" in. numerical order
on July 1 of each year commenc¬

ing July, 1, 1945 and ending July
1, 1968, in such annual install¬
ments that the combined total of
principal; and interest becoming
due on July 1 of each of said
years plus the interest becoming
due on the respective preceding
January 1, will be as nearly equal
as may be, a variation of so much
as $1,500 being inconsequential.
Subject to,'redemption prior to
maturity on any interest date

247.00
201.00

182.00

88.04
74,85

62.50

706.80

and origin of the foreign elementafter July 1, 1950, in the inverse
included in the Jocal population. 'Order of maturity (less than the
Accordingly,... the book' should Whole of a single maturity) to be

prove of the greatest importance selected by lot as follows:-On or
to dealers and investors in mu- prior to July 1, 1951, at 103 and

reducing annually, thereafter
of 1% until July 1, 1962, there¬
after at par. , Issued to acquire
the properties of the West Coast
Power' Co. in Lincoln, Lane,
Douglas and Coos Counties. These
are the bonds authorized at the
Election held Jon March 3," 1942.
Official action on bids received
will be taken by the Board of Di¬
rectors on April 7, at a meeting
in Newport. Enclose a certified
eheck for 3% of the par value of
thei bonds, payable to the Secre-

nicipal bonds as it shows at- a
glance many factors that must
necessarily j be considered in
evaluating the true credit stand¬
ing, of each, community. This in¬
formation, along with .the debt
burdenand other factors, has
been combined in compiling, in
Supplement No. 1, the composite
ratings for the. Ohio subdivisions.
J. A. White & Co.: announce

that the price for the. Analysis
proper is $5, including • the cur¬
rent supplement, - while - the sup¬
plement alone Jcosts $1. /%Copies
may be obtained byJ.writing--, to.
the -company. . *, . .

Counties Would Borrow To 'Fi¬
nance Reassessments—Under ■'» the
provisions of a bill introduced in
the ' Legislature,. the. -counties
would be _ authorized to - issue
bonds to cover the cost of'reas¬
sessing property which ,is ■..(re¬
quired to be done this year:: Bonds
would be issued withih "the JlOJ
jnill limitation to mature over a

6-year period.;v:;t ?.. //J///.'J-'
> " ' Toledo, Ohio * yXiJs,!
Bonds Authorized The' 'City

Council is said to have passed a

.resolution calling for the issuance
of $686,614 refunding bonds, to
care for bonds maturing- in 1943.
It is also reported that the Coun¬
cil passed an" ordinance calling
for a $29,700 issue of 3% bonds to
redeem anticipatory notes and fin
anticipation ; of special assess¬
ments for certain street improve¬
ments.; Dated May L 1943., Due
on May 1 in 1945 to 1948 incl,
Prin. and int. {M-N) payable • at
the Chemical Bank & Trust Co.;
New York • v ,■< .v-.;
w. ■ . J lution, is for a: constitutional
P?*r, /JmAtoZ ?ttyL Scflo^, Dls' amendment to be submitted to the

:Pii3e.'" .'-"TLa- CLHA . . P.. • ■1 x ' 'r. •V-'j' «v 'J.V

Monmouth, Ore.
1 Maturity ~ The ■;City Auditor
now reports that the $36,000 re¬
funding electric- light and power
bonds sold to Fordyce & Co. of
Portland, as 2s, at 100.27, as noted
here • last December, mature $2,-
000 on Feb. 1, 1944 to 1961, giv¬
ing a basis of about 1.97%.,'

1.--,Oregon (State of)
1 Bill Fixes Price For Municipal
Bond Sales—The House is said to
hav-e approved a measure requir¬
ing that municipal bonds in Ore¬
gon-be;sold at not less than 98%;
OF par value, instead of the cur¬
rent fixed price of 95%. . . /-J

j. Resolution for Home or Farm
Purchase Bonds Pending— The
House -is said to have passed a
resolution (JR-7) providing for
loans to returned members of the
armed forces to enable them to
acquire, homes or farms.. It au¬
thorizes State bonds up to 3% of
the assessed value of the State
i(approximately J $30,000,000 ' in
bonds) and a tax levy of 2 mills
to take up the bonds. The reso-

8.1.89

72.00

447.00

■69.85 i

Bosworth & Co. of Toledo, as 2s,
paying a price of 100.472, a basis
of about 1.94%. Dated Dec. 1,
1942. Due on Oct. 1 in 1944 to

1958 incl.

Macksburg, Ohio
Bonds Sold — Harry B. Whet¬

stone, Village Clerk, reports that
were upheld by the Supreme .the $21,803.37 sewer and street

Other Bids—The $34,500 build
ing bonds awarded March 1 to the
Ohio Co. of Columbus, as l%s, at
a price of 100.89, as reported in v^
157, .p. 860, were also bidjfor'jas
follows: -.:"'?,;"J'*;
:■; Int. . J.'jj;-

.. Bidder— Rate Premium
Browning & Co:, Cinn.,-_.- imt.' $233.55
J. A. White & Co., Cinn.__ • l3*
Braun, Bosworth & Co.,V. .jv
Toledo 'l%%

Ryan, Sutherland & Co., ■ . r " J; - <
Toledo 2 J'""

Seasongood & Mayer, Cinn. 2%
'

oklahoma' j

■ '* Guthrie, Okla.% •

Bond Sale—The $36,000 airport
bonds offered for sale on March 8
-—v. 157, p. 860—were awarded to
the City National-Bank 8c*Trust
Co. of Kansas City, according to
the City Clerk. .- Due $2-000.'in
1946 to 1963 incl. • V''^V

. ' Okmulgee, Okla. J.

; Bond Offering Sealed bids
will be received until March 22,

by Harry De Vihna, Commis¬
sioner of Finance, for the pur¬
chase -of $50,000 hospital site and
sewer line bonds. Bidder to name

the rate of interest. Due in 1951.
These bonds were approved by
the voters on March 2, by a count
of 825 to 1.

oregon

Central Lincoln Peoples' ' Utility
District (P. O. Newport),- Lincoln

County, Ore.

Port of The Dalles (P. O; The
tJJAJ v Dalles), Ore.
k. Bond Election—The issuance of
$150,000 grain elevator bonds will
be submitted, to the voters at an

election scheduled for March 23.

Washington and Multnomah Coun¬
ties Joint Sch. Dist. No. 62 (P. O.

f; t Hillsboro), ■ Ore. JJ '■ ■;j
Bond Offering — Sealed bids

will be. received until 8 p. m., on
March 15, by Martha Thome, Dis¬
trict Clerk, for the purchase of
$5,000 not' to exceed 3% school
bonds,:Denom. $500. Dated March
1, 1943. Due on March 1: $500 in
1946 and 194,9, and $1,000 in 1950
and 1952... Prin. and int. (M-S)
payable at the office of the Wash¬
ington County Treasurer. A cer¬
tified check fpr $ 150 must accom-
pany, the bid., - ■■

pennsylvania *

Berks County (P. O. Reading), Pa.
\ Note Offering—Sealed bids will
be. received until 2 p.m.- (EWT)
on,March 23 by Ralph E. Schoe-
ner, : County Controller, for the
purchase of $850,000 tax anticipa-.
tion notes. Dated March 29, 1943.
Due Oct. 29, 1943. Issued in an¬
ticipation of the collection of taxes
levied and assessed for the year
1943 and other current revenues.
The "notes will bear interest at
a rate to be specified by the bid-

Bond Offering— Frank Ungerjder and the bidder may also

specify the denomination in mul¬
tiples of $25,000. The enactment,
at any time prior to the delivery
of the notes, of Federal legislation
which in terms, by the repeal or
omission of exemptions or other¬
wise, subjects to a Federal income
tax the interest on notes of a class
or character, which includes these
notes, will, at the election of the
purchaser, relieve the purchaser
from his obligations under the
terms of the contract of sale and
entitle the purchaser to the return
of the amount deposited with the
bid, -. These notes are issued sub¬

ject to the favorable opinion of
Townsend,!;,Elliott & Munson of
Philadelphia. , Enclose a certified
check for $5,000, payable to the
County Treasurer:. ■,;

Hazelton City Authority, Pa.
j To Purchase Water Plant—The
City Council has adopted a reso¬
lution approving the proposed
acquisition of the Hazelton Water
Co. by the above-mentioned au¬

thority. Latter will issue $3,-
$00,000 3% bonds to finance pur¬
chase of the, facilities which are

owned by.; the Northeastern Water
& Electric Service Corp. The
water company reported gross in-,
come of $350,000 for 1942. Bonds
would be amortized over a period
of 40 years. \ ' '' ; '

i-fjJ Luzerne,
> Bond Sale—The issue of $10,000
1% bonds offered March 2—v.
157, p. 516—was purchased by the
Luzerne Volunteer Firemen's Re¬
lief Association at a price of par.,

v New Kensington Municipal
Authority, Pa. ,

■ Bonds Sold—Following its in¬
corporation on Jan. 2, the author¬
ity confirmed the purchase of all
of the properties of the Kensing¬
ton Water- Co., which for many
years has served the City of New
Kensington, the City of Arnold
and part of Lower-Burrell town¬
ship. An issue of $2,050,000 reve¬
nue bonds was sold to finance the
project.—v:>157, p. 212. In con¬
nection with the transfer, the local
press reported as follows: JJvsJJ-
I The law, under which the Au¬
thority was created, provides: J .

J-A. The Authority shall have no

power at any time or in any man-,
ner to pledge the credits or tax¬
ing power of the Commonwealth
of Pennsylvania or any political
subdivisions, nor shall any of its
obligations be deemed to be obli¬
gations of the Commonwealth or
any of its political subdivisions,)
nor shall the Commonwealth or,

any political subdivision thereof,
be liable for the payment of prin¬
cipal of, or interest on, such ob¬
ligations. (1935 P. L. 463).,, . ,

T; In;other words, no matter what
may happen in the future, the tax¬
payers can not be required to pay
any of the interest or principal on
these bonds, an Authority spokes¬
man pointed out. . J /'J;;:- ';;
j: B. In the event the Authoritys
do not pay interest or principal on
the bond when due, or some other>
default occurs, the law permits the
bondholders to take over and op- "
erate the Water Works until the
default is corrected, subject to this •

restriction: "Provided, however,"
that nothing in this section, or
any other section of this Act, shall. *
authorize any receiver appointed
ifor the purpose of operating and <"
maintaining any facilities of the
Authority, to sell, assign, mort¬
gage, or otherwise dispose of any :
of the assets of whatever kind,
and character belonging to the
Authority."/ (1935 P. L. 463.) j
{ In other words, no matter what
may . happen in the future, the
water works can never be taken '
from the citizens to whom it now ;

indirectly, belongs.. The bond-,
holders may temporarily operate:
the plant, but eventually it must
be returned to the Authority, .w

I C. During the operation of this
plant by the Authority the law '
says: > "For the benefit of the
people for the increase of their.
commerce and prosperity and for>
the improvement of their health
and living conditions," it shall not
be required to pay any taxes upon

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume . 157 Number 4159 THE COMMERCIAL & FINANCIAL CHRONICLE 943

• any of its properties, and its bonds
,and income therefrom shall at all
; times be free of taxation within
• the Commonwealth of Pennsyl¬

vania. (1935 P. L. 463.) This
freedom from taxation saves many

; thousands of dollars each year
: which can be used to expedite the
, retirement of the bonds.

D. When the Authority has
finally paid all of the bonds, the
.law provides that the water works
.shall be conveyed to the city and
the Authority dissolved. From
.'that time on, it will be owned,
• controlled and operated by the
; citizens of the city through their
elected representation. ,// ■:

Newport Township School District
".. (P. O. Wanamie) ', Pa.

Bond Sale—The issue of $50,000
refunding bonds offered March 8
—v. 157, p. 860—was awarded to
A Webster Dougherty & Co. of
Philadelphia, as 21,£&; at a price
'of 100.95, a basis of about 2.315%.
Dated March 1, 1943 and mature
.$5,000 on March 1 from 1944 to
1953 inelf The bid of 100.379 for

23/4s, made by Phillips, Schmertz
& Co., Philadelphia, was rejected
as it was conditioned upon legal
.opinion of Burgwin, Scully &
Churchill of Pittsburgh.- The fol¬
lowing two tenders were condi¬
tioned on taxTexempt clause: M.
M. Freeman & Co., Philadelphia,
101.11 for 2V2S; Butcher & Sher-
Verd of Philadelphia, 100.26 for
2!-js.

• ;; Reading Sch. Dist. (P,
Reading), Pa. ''

Note Offering — Sealed bids
• will be received until 8tip. m.

-<EWT) on March 23 by John C.
Rhoads,; District Secretary,' for

• the purchase of $300,000 ¥4, %,
orl% temporary general

^obligations. Denom. $50,000. Dated
April 15, 1943. Due on Aug. 15,

^ 1943. Subject, however, to the
•right of the School District to re¬

deem any or all of said obliga¬
tions at par and accrued interest
at any time on, or after July 5,
1943, upon 48 hours', notice. -Bids
twill be received for the entire is¬
sue at any of the above rates of

< interest but no bid combining two
different rates will be considered.
Interest payable at maturity un¬

less the obligations are called for

t prior redemption. - These obliga¬
tions will be Isold to the highest
responsible bidder provided such
.bid is not less than par and ac¬
crued interest, and will be pay¬

able from ad valorem taxes within
; the taxing limitations imposed by
•law upon school districts of this
• class; The enactment, at any time
'prior to the delivery of the Tem¬
porary Obligations, of; Federal
'legislation which in terms, by the
repeal or omission of exemptions
.or otherwise, subjects to a Fed¬
eral income tax the interest on

obligations of a class or character
which includes these Temporary
/Obligations will, at the election
.of the purchaser, relieve the pur¬
chaser from his contract of sale
and entitle the purchaser to the
return of the amount deposited
with the bid.: These obligations
tare issued subject to the favorable
-opinion of Townsend, Elliott &
;«Munson, of Philadelphia*: and will
be delivered only if and after the

• proceedings authorizing the issu¬
ance thereof have been approved
by the Department of Internal
'Affairs. Enclose a certified check
I for 2% , payable to the District

'

Treasurer.1 ,,,,if/.- i-y///%/!
Rush Twp. Sch. Dist., Pa. *

Bonds Called — The Township
called for-payment on March 1, at

'

par, at the Peoples Trust Co.,
• Tamaqua,' 5%'' school bonds num¬
bered 1, 6. 8, 9, 13 to 15, 17, 19, 20
to 23, 29, 31, 32, 35, 37, 38, 40, 43,

• 47; 51, 53, 55 to 57, 59, 60 and 62.
»Daled March 1, 1925. Due on Sept.
1,1945.

RHODE ISLAND

4 Providence, R. I.
Bond Offering — Sealed bids

will be received .until 2 p. m.

(EWT), on March 16, by Walter
F. Fitzpatrick, City Treasurer, for

the purchase of $2,000,000 unem¬
ployment relief bonds; .. Dated
April 1, 1943. Due $100,000 on

April 1 jn 1944 to 1963 incl. Bid-,
ders are to name the rate. of; in¬
terest in no multiple of less than VT
of 1%. Such rate of interest when
bid shall apply to the entire issue
of the bonds. All bids must be at

par, or better. No bids will be
considered which include a figure,
below par. Either, coupon bonds
of $1,000 each, or registered bonds
in sums of $1.,Q00, $5,000, $10,000,
or $20,000 each, as desired, will be
issued for the whole or any por¬

tion of the loan, and coupon bonds
may at any time thereafter be
converted into registered bonds of
the above , denominationsat the!

option of the holder, and when so
registered they become registered;
as to both principal and. inter¬
est. Registered bonds cannot be.
changed back into coupon bonds.
Principal and interest (A. & O.)
of coupon bonds payable in legal
tender at the fiscal agency of the
City in New.York. The City trans¬
mits by mail interest on all regis¬
tered bonds, if desired. Bonds
will be ready for delivery as soon
as possible, and will be subject to
accrued interest from April 1, to
date of delivery.... Proceeds of this
bond sale will be applied toward
a reduction of the City's'unfunded
indebtedness by paying and can¬

celling notes thereof, said notes
having been issued - for the :same,
purposes for which this bond issue
is now being sold. There is no
.controversy or litigation; pending,
or threatened affecting the cor-,

porate existence or boundaries of
the City. These bonds are pay-;
able out of unlimited ad valorem
taxes, except that. the tax on in¬
tangible personal property is lim¬
ited by statute to 40c per $100 val¬
uation. Purchaser - shall furnish
own legal opinion. Enclose a cer-|
tilled check for 2% of the par val-
ue of the amount of bonds' for
which bid is made, payable to the
City Treasurer. , * .1

SOUTH CAROLINA |
Greenville, S. C.

'

Bond Offering-r-B. F. Dillardij
City Clerk and Treasurer, will re-:
ceive sealed bids until 11 a. m. en

March 26 for the purchase of $1,-|
400,000 not to.exceed 3% interest
coupon water works refunding
bonds.- Dated April 1, 1943. • The
bonds will be issued in denomsi
of $1,000. Due as follows: $35,000
April 1, 1945; $65,000 Jan. 1, 1946.
and $100,000 on Jan. 1 from 1947?
to 1959 incl. Bidder to name one]
rate of interest, -expressedlid a

multiple of one one-hundredth o£
1%. Interest on all bonds for the
first quarter will be paid July L
1943;;'thereafter interest will , be
paid semi-annually on Jan. 1 and
July 1 until maturity, except in
the case of the $35,000 of bonds
-due on April 1, 1945, on which the;
interest for the last quarter will
be paid on the maturity date' of
said bonds. Principal and interest
oayable at the Chemical Bank &
Trust Co., New York.; The bonds
will be registerable as to prin¬
cipal only, and will be awarded
to the bidder offering •; to • take
them at the lowest rate of interest
at a price at not less than par and
accrued interest. As between bid¬
ders naming the same rate of in¬
terest, the amount of premium;
will determine the award, / The
bonds are valid and legally bind¬
ing obligations of -the city and the
city is authorized and required by
law to levy on all .taxable prop-:

erty of the city such ad valorem
! taxes as may be necessary to pay
1
the, bonds and the interest there¬
on without -limitation as,, to* rate
or amount. The opinion of Reed,•
Hoyt & Washburn, of New York;
to this effect will be furnished to
the successful bidder. ' Enclose, aj
certified check/for $28,000, pay4
able to the city. ■/;•./:

r South Carolina (State * of) ( > :

■ Urges Long-Range Tax t Pro¬
gram—Senator;Edward A. Browni
chairman of ; the State . Senate
Finance Committee, recently an¬

nounced his intention to sponsor
a bill in the legislature providing
for a long-range State tax pro¬

gram, to include eliminaion of
."some, six or eight mills in levies."
Included in the latter are the
three-mill so-called constitutional
school tax and one-mill debt re¬

tirement levy. Elimination of the
debt service impost,; the Senator
declared, "is made possible by,
passage of the $6,800,000 debt re¬
tirement bill." An important pur¬
pose. of 'the tax • program, Mr.
Brown said, is to encourage indus¬
tries to establish plants in the
State by assuring them, to the ex¬
tent possible, of : just what they
can expect to face "in regard to
their tax charges. ; 1 :

Soldier Bonus Bond Issue Pro¬

posed—A bill which would au¬

thorize the State to issue bonds to

provide for \ bonus payments of
not to exceed $400 for each of the'
State's war veterans at the term¬
ination of the war has been intro¬
duced in, the State legislature by
Representative Lake W. Stroup
of Cherokee. • • Estimates of the
amount of the bonds to be re¬

quired4, for that purpose range
from $10,000,000 to $40,000,000. !

SOUTH DAKOTA

. f' Aberdeen, S. Dak. /'v/'1
'

Bond Sale Details — The City
Auditor now reports that the $70,-
000 funding bonds sold to the Al¬
lison-Williams Co. ofMinneapolis,
as noted here last October, were
purchased as 13/4 s, at par, are
dated Oct. 1, 1942, and mature on
Jan. 1, as follows: $5,000 in 1945
to 1950; $12,000- in 1951, and $14,-;
000 in- 1952 and 1953. ; Denom. j
$1,000/ Interest payable J-J. . i,

Miner County Cons. Indep. Sch.
Dist. No. 2 (P. O. Burbank),

S. Dak.
/.Bond .Sold /District Clerk;
Clarence Molumby states that $5,H
000 4% semi-ann. refunding bonds
were sold on March 8. . Dated
March 15, 1943. Due $500 from
March 15,1945, to-1954 incl. . .

TENNESSEE

Carroll County (P. O.
/ ■■''■f.lis Huntingdon), Tenn.
Bond; Call — County Judge J.j

Adriarr Bramley states that the
county is calling for payment on
April 1, for sinking fund purposes,
the following 5% refunding bonds::
; Series. "C" General; , Nos. 484,
490,1491/496, 498,, 505 to*514 and
520 to 541, to the amount of
$37,000. V /
» Dated Aug. 1, 1936., Denomina¬
tion $1,000. Due Oct. 1, 1961.
; Series "E" General, Nos. 818 to
822, to the amount of $5,000. >

"

Dated Sept. 1, 1936. Denomina¬
tion $1,000. Due Oct. 1, 1961. - ;

Holders of said bonds are re¬

quested. to present to the payee
agent named in the face thereof
such bonds at the price of par
and accrued interest provided the
April 1, 1943, and subsequent cou¬
pons are attached; Interest ceases
to; accrue on April 1, 1943, unless
default shall have been made in

paymentThereof.

Nashville, Tenn.
7 Bond Offering— P. L. Wood¬
ward, City Clerk, will receive bids
until 10 a.m. on April 6 for the
purchase of $40,000 not to exceed
3 %■*' interest water-main extension
revenue bonds of 1943. . Denom.

$1,000- Due $4,000 on Feb; 15 from
1944 tfov1953 incl. Callable after
two "wears from date of issue, on

any; interest payment date," at par
and accrued interest. Bidder to
name ; one rate of interest, in a

multiple, of of 1% . Principal
and /interest (F-A) payable at
City Treasurer's office. If no bids
are-received, the bonds will be
sold to the City Sinking Fund. * It
is provided by law that both prin¬
cipal and/interest on the bonds
will be exempt from taxation by
the State or by any county or

municipality thereof,
v. These bon^is are declared by law
to be revenue bonds and no holder
or holders of any such bonds shall
ever have the right to compel any

exercise of taxing power of the
municipality to pay said bonds or
interest thereon. Until said bonds
and interest thereon have been

paid and retired, or until the es¬
tablishment of proper reserves to
retire and pay said bonds and
interest thereon, 50% of all rev¬
enues derived from the water

main shall be devoted to or for

the payment of both interest and
retirement and/or sinking fund
payments. If default shall be
made in the payment of principal
and interest, and if such default
shall continue^for a period of six
months after such demand, the
holders of a majority in interest
of said bonds then outstanding, or
any trustee therefor, shall be en¬
titled to the appointment of a re¬

ceiver by the Chancery Court
having jurisdiction.
The legality of these bonds will

be approved only by the Legal De¬
partment of the City of Nashville.

TEXAS

Agricultural and Mechanical Col¬
lege (Pi 0, College Station),

Texas

Bond Sale • Cancelled — T h e

Business Manager now reports
that the sale of the $575,000 dor¬
mitory revenue bonds to a syn¬
dicate headed by Dewar, Robert¬
son & Pancoast of San Antonio,
as noted here last, October, was
never completed since an OPA
priority rating was not forthcom¬
ing.

Campbellton Com. Sch. Dist. No.
16 (P. O. Campbellton), Texas
Bonds Sold—The Superinten¬

dent of Schools reports that the
$16,000 refunding bonds origin¬
ally scheduled for sale last March,
the offering of which was post¬
poned, have been purchased by
the Jourdanton State Bank as 3s,
at par, , j

Cochran County (P. O. Morton),
V ~ ' ' Texas '' /

.

Bond Call — County Treasurer
P. E. Adams states that the fol¬

lowing 6% bonds*are being called
for payment on April 10, at par
and accrued interest, at the Cen¬
tral Hanover Bank & Trust Co.,
New York City, successor to the
Hanover National Bank, New
York City, the place of payment
designated in the bonds: • ; /"
Court House, to the amount of

$29,000, being all bonds outstand¬
ing of an issue of $54,000. : • *:
Dated Oct. 10, 1924/ Due Oct.

10, as follows: $15,000 in 1954, and
$-14,000 in 1964. •/
/Court House, to the amount of
$6,000, being all bonds outstand¬
ing of an issue of $6,000.
: Dated Aug. 10, 1926. Due Oct.
10, 1964..'.
Interest ceases on date called.

Crosbyton, Texas
Bond Sale Details---Mayor F. M.

Dunn now states that the $145,000
refunding^ Series 1941 bonds sold
to R. A. Underwood & Co. of
Dallas, as noted here last July,
were purchased at par and ma¬
ture as follows:

$20,500 3¥2% refunding, Series
*

1941 bonds. Due March 1, as
follows: $1,000 in 1942 to 1945,
$2,000 in 1946 and 1947, and

: ;;y $2,500 in 1948 to 1952. , - '
. 124,500 4% refunding, Series
v.. 1941, bonds. Due March. 1, as

follows: $2,500 in 1953, $3,000
/ in 1954, $3,500 in 1955 and

1956, $4,000 in 1957 to 1960,
•; 7. $4,500 in 1961 and 1962, $5,000
.in 1963 to 1965, $5,500 in 1966
and 1967, $6,000 in 1968 and
1969, $6,500 in 1970 to 1972,

v $7,000 in 1973, and $7,500 in
. 1974 to 1976. /

; Interest payable M-S. Denomi¬
nations $1,000 and $500. Bonds
maturing March 1, 1952 to 1965,
are optional March V, 1951, or any
interest date thereafter; and bonds
maturing March 1, 1966 to 1976,
are optional March 1, 1946, or any
interest date thereafter.

Houston, Texas
Bond Issuance Pending—Lity

Controller W. H. Maunsell re¬

ports that the city intends to issue

in the near future $300,000 right-
of-way bonds, Due serially in 20
years.

Laredo, Texas
To Vote On Funding Bonds—

At an election on March 16 the
voters will be asked to authorize
the issuance of 2lA% to 3V\%
funding bonds. The Legislature
has passed a bill permitting the
creation of the indebtedness. The
bonds to be authorized at this

election will be sold to take up
and pay off the old general fund
warrants outstanding for a num¬

ber of years amounting to ap-*

proximately $296,000.
During the past year the hold¬

ers of these warrants submitted
them to the Webb County Dis¬
trict Court, and the court found
and rendered judgment that the
warrants were legal and valid!
obligations of the city and were
issued in payment of lawful cur¬
rent expenses of the city for the
respective years of issue.
The old warrants and judg¬

ments now outstanding bear in4
terest at 5% and 6% per annum.
The bonds will not create new

debt nor increase the city in¬
debtedness, but only changes the
present warrant and judgment
indebtedness i n 10 permanent
form. / ■/-• '/■ '

Liberty County (P. O. Liberty)*
Texas

Bond Call — County Treasurer
Lucille Die states that 2% semi-
ann. road bonds, Series of 1940,
amounting to $214,000, are being
called for payment on April 12, at
par and accrued interest, at the
State Treasurer's office in Austin,
being all the balance outstanding
of $345,000 such bonds. Dated
Feb, 12, 1940. Due on April 12,
1943 to 1950; optional on April 12,
1943. / : ' ./ A , /■:/;,

/ Texas (State of) ' J
School Fund Investments Over

$70,000,000—The Texas State Per¬
manent School Fund, according to
the biennial report of the State
Board of Education, has in its
portfolio securities amounting to
$72,838,277. On Sept. 1, 1942, the
'Fund owned $20,000,000 in United
States Treasury bonds, $2,872,000
State bonds and $49,576,277 rep¬

resenting 3,202 issues, against <2,-
346 local units, counties, cities,
school and improvement districts.
In April, the Fund will have an
additional $2,500,000 available for
investment in U. S. Government
securities. ■/ 'Q.} '

A section of the report indicates
that defaulted issues, held by the
Fund have been reduced , from
"issues of 535 municipalities or
'districts in default in 1930, as

against 129 on Sept. 1, 1942. The
amount of securities currently in
default is placed at $1,800,000.
The only total loss suffered bv

the School Fund was $11,500
Written off the books when the
City of Cisco went through bank¬
ruptcy, it was reported. la

In its report, the Board makes
certain recommendations to the

Legislature with regard to the
method of selling of municipal
issues in the future and with re¬

gard to the appropriation, to be
given the Board to purchase re¬
funding issues. /' v////:/;
Warrant Call—It is reported by

Jesse James, State Treasurer, that
he is calling for payment at face
value State of Texas General

Revenue warrants to and includ¬
ing No. 185,988-D (1941-42 Se¬
ries), which includes all warrants
issued prior to and including May
4, 1942. This call is for $479,555.69.
General revenue warrants,

dated prior to Sept. 1, 1940, are
now void because of the State
statute of 2 years limitation.
Possesors of these warrants should
make arrangements with the State
representative of their district to
have them presented to the Gen¬
eral Claims Committee for special
appropriation at the next - session
of the State Legislature, Out-of-
State holders of such warrants

f are requested to notify the State
Treasurer's office.
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Other than general revenue
warrants, all State warrants are
cashable when issued and should
be presented immediately for
payment. Prompt presentation for
payment of these warrants will
be greatly appreciated by the
State Treasurer's office.

Weslaco, Texas
Bonds Purchased — V. C.

Thompson, City Secretary, reports
that tenders for sale to the city of
$27,000 Series A and B refunding
bonds were received March 2, and
that $15,000 were purchased at a
price of 90.60.

Wood County (P. O. Quitman),
Texas

Bond Call — It is stated by
Bruce Lloyd, County Treasurer,
that 5% court house refunding
bonds, Series 1936, to the amount
of $50,000, being all the balance
outstanding of an original issue
of $81,000, except $5,000, which
mature May 1, 1943, are called
for payment on May 1. Dated
May 1, 1936. Denom. $1,000. Pay¬
able at the office of the County
Treasurer, or at the American
National Bank of Austin, or at the
First National Bank of Quitman.

VERMONT

Brattleboro, Vt.
Note Offering -— The Town

Treasurer will receive sealed bids
until 7:30 p. m. on March 15 for
the purchase of $100,000 tax notes.
Dated March 22, 1943. Due on
Oct. 15, 1943.

WASHINGTON

Washington (State of)
Plans $15,000,000 Bonus Bill-

It is reported that the legislature
will receive a bill authorizing an
issue of $15,000,000 soldier bonus
bonds. /

WEST VIRGINIA

West Virginia (State of) ;

Personal Income Tax Law Re¬
pealed—The State Senate over¬
rode a veto by Governor Neely
and thereby removed the West
Virginia personal income tax law
from the statute books. As a re¬

sult of this action, following ap¬
proval by the House, the levy is
no longer in effect and West Vir¬
ginians will pay no State tax this
year on their 1942 incomes. The
law was enacted in 1935. Gover¬
nor Neely had asserted in his veto
message that the loss of revenue
would mean impairment of gov¬
ernment services, would only help
a comparative few and probably
would bring retribution to the
Democratic party in the 1944
elections. As alternatives, the
Governor had suggested exemp¬
tion of foodstuffs from the con¬

sumers sales tax, or amendment
of the income tax to exempt all
except those who pay most of the
levy now.'. .

WISCONSIN

Ktnosha County (P. O. Kenosha),
Wis.

Bond Call—County Clerk John
C. Niederprim states that cor¬
porate purpose bonds numbered
from 361 to 390 are being called
for payment on April 15, said
bonds being part of a $300,000 is¬
sue. Dated April 15, 1940. Bonds
are payable at the office of the
County Treasurer, interest ceasing
on date called.

WYOMING

Greyhull, Wyo.
Bond Call—It is reported that

5%% water bonds, Nos. 1 to 20,
are being called for payment at
any time, at par with interest in
full to optional date, at the First
National Bank of Greybull. Dated
Aug. 1, 1929. Due on Aug. 1,
1959; optional on Aug. 1, 1944.

ALBERTA

Alberta (Province of)
Plans New Debt Legislation—

An Edmonton dispatch dated Feb.
18 and published in the Toronto

"Mail and Globe" of the next day
stated as follows:
"New debt legislation to re¬

place the outlawed debt adjust¬
ment act, extensive post-war
planning and the possibility of
rural electrification throughout
the Province are forecast today in
the Speech from the Throne read
by Lieut.-Gov. J. C. Bowen as
Alberta's ninth Legislature
opened its third session.
" The recent decision of the

Privy Council on the debt adjust¬
ment act has left this Province in
the position that the Dominion
Government alone has constitu¬
tional authority to pass legislation
for the purpose of enforcing an
adjustment of debts, by way of
a reduction in principal or inter¬
est on the basis of the ability to
pay,' the speech said.
"The speech also forecast the

setting up of a committee to sur¬
vey the entire field of post-war
reconstruction; legislation to safe¬
guard the interests of labor; ex¬
tension of agricultural services
and extension of public health
services in the Province.
"It noted that the Research

Council of Alberta has been re¬

established on an active basis. A
number of important matters are
to be investigated by the Council,
'including the possibilities of
rural electrification throughout
the Province.'
" 'While the field of Provincial

labor relations has been invaded
by the National War Labor policy,
the Government intends to con¬

tinue its policy of safeguarding
the. best interests of labor,' the
speech said, and added further
legislation along this line would
be submitted.

"The Government also intends
to press for extension of the
northern boundaries of Alberta to
take in some of the rich northern
regions; to extend and improve
transportation and communica¬
tion and to preserve existing
highways.",,. v •;'
Interest Payment—The Prov¬

ince will pay interest to holders
of debentures at the rate of 2Vz%,
ending March 15, 1943, being at
the rate of $12.50 for each $1,000
on bonds which matured Sept. 15,
1942. Holders will be paid in¬
terest upon presentation of their
bonds at any branch of the Im¬
perial Bank of Canada in the
Dominion of Canada, or at the
Bank of Manhattan Trust Com¬

pany,- New York City.

Canada (Dominion of)
Recent Victory Loan Drive Sub¬

scriptions Approached Billion
Level—Final figures for Canada's
autumn victory loan of $991,536,-
000 as announced by J. L. Ilsley,
minister of finance, brings to a
total of $3,600,000,000 lent by the
fewer than 12,000,000 Canadians
since the start of war, or an aver¬
age of about $325 per capita, it
was reported in a dispatch from
Ottawa.
An approximate equal amount

has been paid by the Canadian
people in taxation since the start
of the war. Already in this war
Canadians have lent more to their
country than in the entire first

World War and the year follow¬
ing. From 1914 to 1919 total loans
were $2,248,000,000.
From 1914 to 1918 about '60%

of the cost of war was financed
by borrowing and 40% by taxa¬
tion. In this war it has been
about evenly divided tho it is
probable that there will have to
be a higher ratio of borrowing in
the future to meet the increased
costs of war, the report added.
Income Tax Revenue Greatly

Increased—Income tax collections
during the first nine months of the
current fiscal year—up to Dec. 31
—totalled $1,008,191,903, a net in¬
crease of $563,015,459 over the
same period of 1941-42 when
$445,176,444 was collected, Reve¬
nue Minister Gibson announced
Jan. 7.

Last Dec. 30 Mr. Gibson an¬
nounced that income tax collec¬
tions for the fiscal year had ex¬
ceeded $1,000,000,000—the first
time in Canada's history that rev¬
enues from direct taxation sources
had reached that mark. It was
indicated then that total revenues
by the year-end next March 31
would total more than $1,500,000,-
000. -•

At that time Mr. Gibson said
the increased collections were

largely due to the new and in¬
creased rates of taxation in last
June's budget and to the acceler¬
ated method of collecting income
taxes by regular deductions at the
source.

The Jan. 7 statement said De¬
cember income tax collections
amounted to $96,210,412, com¬

pared with $34,752,068 collected in
December, 1941, a net increase of
$61,458,344. '•'70;'
During the nine months ended

Dec. 31, all 19 income-tax districts
showed increases. Montreal dis¬
trict collected the largest amount,
$303,545,292, an increase of $181,-
505,513 over the corresponding
period during the previous year.
Toronto district , was in second
place with collections of $276,049,-
313, an increase of $152,293,760.
Treasury Bills Sold—An issue of

$45,000,000 Tfeasury Bills was sold
on Jan. 14 at an average yield of
0.514%. Dated Jan. 15, 1943 and
due April 16, 1943. 71;" 7','';
Treasury Bills Sold—An issue

of $55,000,000 . Treasury, bills is
said to have been sold on Feb. 25,
at an average yield of 0.501%.
Dated Feb. 26, 1943. Due on May
28,. 1943. ' v

ONTARIO

:7.';•'7/' Hamilton,. Ont. , v7'■
Bonds Sold—It is stated by E.

R. C. Bower, Commissioner of Fi¬
nance, that $357,879 2^4%, semi-,
ann. improvement bonds were
awarded on March 8 to a syndi¬

cate composed of the Bank of
Montreal, McLeod, Young, Weir
& Co., Bell, Gouinlock & Co., and
Mills, Spence & Co., all of Mon¬
treal, at a price of 100.721, a net
interest costof about 2.01%;
Dated March 1, 1943. Due in from
1 to 5 years from date. . * . >

Municipal Bond Sales In February yj-r

V The fact that long-term financing by States and municipalities
during February reached the relatively respectable aggregate of
$57,236,250 was due largely to the sale in that period by the Recon¬
struction Finance Corporation to private interests of. approximately
$25,000,000 of its holdings. These operations consisted of the pur-;
chase of $21,635,000 Lower Colorado River Authority (Texas) revenue,
bonds by Stranahan, Harris & Co., Inc., Toledo, at as net interest
cost of abopt 2.92%, and the sale by the RFC of $4,140,000 State
of Arkansas serial and term 3% and 3V4% highway refunding JDonds
to the American National Bank of Nashville and the First National
Bank of Memphis at a price of 103. In connection 'with the Texas
revenue issue, it was announced that reoffering of the bonds would
be made by a syndicate headed by the First Boston Corp., New
York, and Stranahan, Harris & Co., Inc.

Largest of the new awards effected during the month via negotia¬
tions conducted by taxing units was the $12,000,000 State of New
York grade-crossing elimination bonds. This financing was unique
in that it was the first offering of callable bonds made by the
Empire State and, moreover, the maturity was restricted to. 20 years,
in contrast with the 40-year period on which all previous grade-
crossing borrowings was effected. The callable feature was no

handicap insofar as the bidding was concerned, as Comptroller Frank
C. Moore,.who initiated this innovation on State offerings, was able
to dispose of the loan on the lowest interest cost basis ever achieved
on long-term State financing. - " 1

Secondary operations again were a feature of market operations
in February, the highlight of such transactions being the marketing
of $13,301,000 Chicago (111.) 2%, 2Va% and 2^2% waterworks revenue
certificates of indebtedness. The obligations were sold by the Pru¬
dential Life Insurance Co., Newark, to a banking group headed by
Halsey, Stuart & Co., Inc., and Blyth & Co., Inc. None of these offer¬
ings, incidentally, are included in our monthly totals of State and
municipal borrowings.

In respect to temporary municipal financing for February, such
transactions amounted to $34,417,000, which figure takes in the sale
of $14,212,000 notes by the Baltimore Housing Authority, Maryland.

The Province of Ontario accounted for practically all of the
Canadian municipal financing completed in the past month, having
disposed of $10,000,000 Hydro-Electric Power Commission bonds to
a syndicate headed by the Bank of Montreal. Because of this
transaction, the total of borrowings for the month reached $10,034,000.

No United States Possession long-term financing was accom¬

plished in February. ■
Below we furnish a comparison of all various forms of obliga¬

tions sold in February during the last five years; •; ■■ '-t-v
1

• ' -V ' '
,. " - *■ 1943

February— . \ $
Permanent loans (U. S.)_„„ 57,236,250
''Temporary loans (U. S.)_i 34,417,000
Canadian loans (temporary)
Canadian loans (permanent):
Placed in Canada..: 10,034,000
Placed in U. S...,-., None

Bonds of U. S. Possessions. None

1942 1941

41,202,781 64,870,100
36,379,589 171,750,789
90,000,000 80,000,000

194C 1939

$
171,946,014 53,799.855
118,776,800 169,694,684
50,000,000 50,000,000

142,000
None

None

31,720,200
None

None

105,045.000
None

None

4,095,500
None

None. 7

- Total 101,687,250 167,724,370 348,341,089 445,767,814 277,590.039

^Includes temporary securities issued by New York City: None in February, 1943;
none in February, 1942; none in February, 1941; none in February, 1940, and $40.-
000,000 in February, 1939.,,;-'7

^ o;,.;T: vY\ :>■*;

The number of municipalities in the United States emitting long-
term bonds and the number of separate issues made during Febru¬
ary, 1943, ,were 46 and 51, ' respectively. This contrasts with 55
and 59 for January.7,,.,; : 7,-.v-v... > TTT/'v 77',;/'

For comparative purposes we add the following table showing
the output of long-term issues in this country for February and the
two months for a series of years: f , TTTT T 7';i'.< T y;-:;7

1943—.
194277
1941

1940.

1939.7.
193877
19377--
193677
1935

1934.—

193377
193277
19317--
1930—

Month of

'February
$57,236,250
41,202,781
64,870,100
171,946,014
53,799,855
63,592,112
42,987,742
98,045,427
53,435,359
65,182,481
"17,571,818
35,292,689
119,446,501
81,558,516

For the

Two Months

$106,525,932
160,726,232
128,515,297
256,683,191
157,623,043

,,111,480,529
250,216,123
187,569,041
150,607,778

s 120,253,685
v 53,406,424
173,540,753
170,095,408

191,401,330

1929_—

1928:

1927—_,;..
1926^—^7
1925--:—
1924—

1923—
192277--
1921——
1920 ;
1919—

1918—

1917-

Month of

February
$69,901,723
133,823,923
77,130,229
172,358,204
80,323.729
94,798,665
80,003.623
66,657,669
65,834,569

* 31,705,361
30,927,249

>22,694,286
25,956,360

y For the .

Two Months

$145,612,446
234,167,550
284,008,204
242,724,817
215,859,851
194,424,134
176,999.232
175,244.868
152,886.119
115,234,252
56,017,874

-A 46,754,354
66,029,441

In the following we list all of the domestic issues put out during
the past month: : 7' 7:7-7'77>■ 7/777'7 v;7
Page- -T . Name-- • 7 7. Rate
772 Albany County, N. Y 1.60

857 Arkansas (State of) i 314 '
857 Arkansas (State of) 314
857 Arkansas (State of)—7 —3
594 Baltimore Co., Md,i7-!7*77-4-1.60
859 Bellport, N. Y._„ 1.70

774 C.latskanie People's Utility Dist., ;
.■ Ore, —..234
514 Copiah County Supervisors Dist. V >

No.: 1 Miss. —t. 3 7:
682 Cresco, Iowa___1 Mr
595 Du Bois S. D., Pa : Vh
684 Erie Co., N. Y.7--77—: 1—0.90
596 Fort Worth, Texas_7„————2-1%
773 Franklin County, Ohio——— IV*-
685 Frazeysburg, Ohio*; 2 "
684 Greenburgh, N. Y 2Mj
685 Hamilton County, Ohio— ——114 -

770 Harlan Co., Ky —__^

514 Harrison County Supervisors Dist. ....

7;:- No. 1, Miss.—,7—7~«r-:~7.--4.
681 Jacksonville, Fla. —————_1%
772 Kingston, N. Y 1——7 0.90
594 LaFourche Basin Levee Dist., La._2!4
594 Lake County, Ind..— ,_114;
-■ .77 "V : ; >.f;7 7.v.' V.,'77 l 7"'
774 Lower Colorado River Authority,' • i.

7 Texas .7—711 7;:
683 Maine (State of)—77 —71
860 Magnolia, Ohio 7_'7_77_77--2 !,
684 Mamaroneck, N.;Y.——114 ,

681 Maricopa County, Ariz._—„„_234 ,

682 Marion, Ind. — 1
514 Martin County, Minh.7l7—*7—114
513 , Miami Beach, Fla.>—-2% :
772 Nassau County, N.vY.7r7—114-1.80
772 New York (State of)'„i^7---7—1.20
858 Perry, Iowa ———7—:7————3
5.94 . Pikeville, Ky.._7*--77-7.-3 ,7,
858- Richmond, Ind7i7«7_7—'il77l!41
682 Royal Oak Sch. Dist., Mich—214-3 34
770 .Royal Oak & Troy Townships
-

-s Fractional School Dist. No. 1—3 7
683 St. Louis,.:.;Mo;—_-7——7-71147
516 Salem, S. Dak._ : 214 .

596 Seattle,: Wash.7t-7-7—7771l2^M.
860 South Shenango Twp. S. D.,; Pa,—2141
594 Springhill, La. — ——7>-3 1
683 Union, Miss. _7_ 73 lk:> <

Maturity
1943-1962

1944-1964
1972 _

1969-1972

1944-1983

1944-1952

1945-1967

1944-1955

1944-1953

1944-1946-

1944-1968

1944-1952",
1945-1954

1953-1963 ;

1944-1965

;'7_—777
1959 ~"7 ,

1944-1950 v

1945-1954

1948-1950

1947 ' -

1947-1951
1944-1953

1943-1946

1944-1957
1944-1950

1948-1962

1946-1963

1944-1958
1944-1963'

1944-1950
1944-1957
1944-1960

1-948-1955

1944-1953

1954-1970

1945-1952

773
773

774

685

... .

Warren Co., N. Y;i7_:77_7*7'! 7" 1944-1953
Washington County, N. Y.__.7__1.20 "1944-1958
Wessington. Indep.. Sch. Dist.,.(S. . , i. -7 «^ ./J ■ - . v.-,
Dak. ;ht:_3 ..1945-1957 , rl7,000 100 •

Wfesl Haverstraw, ■ n. y.„.-__^:;i .60 1944-1967 ' " 13,000 100.05
Total'1 bond sales for February (46 municipalities — ———-

covering 51 separate .issues^-———- k$57,236,250
d Optional, k Not including $34,417,000 temporary loans or funds

Amount1

r$633,000
636,000

r2,856,000
rd988,000
r296,000
1,600,000

17,000

dl75,000

T25.000 »
" 11,500";
rd34,000 .',
600,000

j 425,000
124,000
8,000 1

rllO.OOO
125,000..
r33,000

,? r32,000
T200.000

'
"

83,000
r250,000
49,000

•

; r30,000

21,635,000
225,000

* ' 15,250
- 9,000 v

. 1-4,100,000
35,000

26,200
v 1-233,000

. 750,000
dl2,000,000

5,600

■/ rd46,000
•'s V 180,000

r490,000

/• rl65,000 '

■>. 600,000
15,000

d7,000,000
. ' v 7,700

1-55,000
'

r73,000

, "" 50,000
" 150,000

Price Basis

100.49
103 •

103

103

100.32

98.88

101
100.53

100.07

100.002
100.83 l!
100;475

100.77

101.879
103.17

100.309
100.029

100.

100.219
100.025

100.959
100

100.03
.100.019

100.031
100.38

100

100

100.60

100

Too"70 f-
100.011

100.016
100.643

""97.85
r' 100 J 10

100

100.12
100.32

1.53

1.62

1.69

1.35
1.40

0.86

1.82

1.09

1.92

2.43

1.32

1.72

0.89

2.25

1.21
0.99

2.92

0.835
2.00

"1.23
2.74

0.99

1.47

1.14

3.00

Tl7
2.63

3.48

1.05

2.23

3~50
0.97

II6

1.58

States and municipalities from agencies of the Federal Government,
obtained by

r Refunding bonds.

CANADIAN MUNICIPAL BONDS ISSUED IN FEBRUARY

Page Name • Rate
860 Burlington, Ont. _r——j. 4 1 '
860 \Kingston, Ont. ——3 -t
860 Ontario (Province of) 2
860 Ontario. (Province of)___-7„---2'/2
860 Ontario (Province of)_—-3 .

Maturity
1-10 years
1944-1953

1946

1949

1951 .

Amount

$10,000
24,000

2,000,000
2.000,000
6,000,000

Price, Basis
101.56 3.96

102.07 2.60

Total Canadian municipal issues sold during February. $10,034,000
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The Capital Flotations In the United States During the Month of February
and for the Two Months of the Calendar Year 1943

The total corporate financing for the month of Feb¬
ruary, 1943, showed a slight gain over the month of
January, the figures being $13,195,000 and $10,315,000
respectively. The month witnessed the issuance of two
equipment issues by two small railroads viz: $6,450,000
by the Pennsylvania RR. and $1,230,000 by the New
York Chicago & St. Louis RR. These were the only
publicly offered securities during the month with the
exception of three religious issues. In addition to the
foregoing there were three issues placed privately in the
amount of $4,800,000 or slightly over 36.3% of the total
as against three privately placed issues aggregating $8,-
500,000 in January, or",82,4% of that month's total.■; / .

A feature of the month's operations was the flota¬
tion of $14,000,000 Erie RR. 1st consol. mtg. ZVzS sold by
a syndicate headed by Morgan Stanley & Co. This was

the largest single railroad issue publicly offered since
December 1941, The question of competitive bidding

when two mid-Western banking groups attempted to
have this financing placed in this manner instead of
through the road's usual banking connection. The ques¬
tion at issue was subject to extensive hearings before
the Interstate Commerce Commission beginning March 1.
The Commission, in a decision handed down March 11,
denied the company's application for authority to sell
the bonds, and for this reason this issue is excluded from
our tabulations.

Municipal financing for February—$57,236,250—was
the largest for any single month since April, 1942, when
the total reached $57,702,347. , The principal municipal
underwriting during the month was an issue of $12,000,-
000 New York State bonds, awarded as 1.20s and a $7,~
000,000 Seattle Municipal Light & Power System issue.
Of the total for the month, $46,570,250 was for new
money purpose and $10,666,000 was for refunding.
Below we present a tabulation of figures since Jan¬

uary, 1941, showing the different monthly amounts of
corporate financing as revised to date. Further revisions
of the 1942 figures will undoubtedly be necessary from
time to time, particularly as additional private financing
is brought to light in annual reports and other places.again made its appearance in connection with this issue

SUMMARY OF CORPORATE FIGURES BY MONTHS 1943, 1942 AND 1941

-1943-

January—

February™—,—.—....—.

March .

First quarter

April .

May-: .! -J

June

Second quarter

Six months—

July L

August—

September—

Third quarter -

Nine months. —

October™

November

December ——,

Fourth quarter

Twelve months—.—

•Revised.

New Capital
$

2,798,000

11,330,000

Refunding

$

7,517,000

l,865,00d

Total

$

10,315,000

13,195,000

New Capital
$

72,920,126

56,708,875

79,085,120

-*1942

Refunding
$

82,846,364

18,900,500

39,209,300

-*1941-

> Total

155,766,490

75,609,375

118,294,420

New Capital
$

52;928,677

46,549,770

86,634,370

."Refunding
$

275,687,665

227,012,100

115,287,655

.. Total

$

328,616,342

273,561,870

201,922,025

208,714,121 140,956,164 349,670,285 186,112,817 617,987,420 804,100,237

97,114,003

103,841,600

76,827,430

18,527,000

5,806,500

61,685,570

, 115,641,003

109,648,100

138,513,000

39,469,665

63,874,177

90,916,785

107,180,735

197,102,123

113,390,374

146,650,400

260,976,300

204,307,159

™ 277,783,033 86,019,070 363,802,103 194,260,627 417,673,232 611,933.859

. L 486,497,154 226,975,234 713,472,388 380.373,444 1,035,660,652 1,416,034,096

27,509,976 32,719,350 60.229,326 47,069,170 86,628,380 133,697,550

58,600,000 6,018,000 64,618,000 327,402,743 74,427,157 401,829,900

28,445,586 30,436,500 58,882,086 34,264,713 161,391,300 195,656,013

114,555,562 69,173,850 183,729,412 408,736,626 322,446,837 731,183,463

601,052,716 296,149,084 897,201,800 789,110,070 1,358,107,489 2,147,217,559

2,434,300 43,845,700 46,280,000 103,6fel,200 97,050,220 200,711,420

4,679,000 13,530,876 18,209,876 89,427,250 42,384,100 131,811,350

10,621,010 64,828,990 75,450,000 80,002,863 59,061,554 139,064,417

17,734,310 122,205,566 139,939,876 273,091,313 198,495,874 471,587,187

618,787,026 418,354,650 1,037,141,676 1,062,201,383 1,556,603,363 2,618,804,746

Treasury Financing in February :1 • ' • ' ' ' '

The offering of 1-year %% Treasury Certificates of
Indebtedness of Series A, 1944, dated Feb. 1 and sold at
the end of January, proved to be a great success.; Sub¬
scriptions received were about three times the amount
of the offering. Of the $6,402,093,000 applied for the
Treasury Department accepted $2,211,226,000, of which
$1,588,495,000 was used to retire q maturing issue of cer¬
tificates, so that the Treasury was $622,731,000 better off
by the operation. v ; - < -
Outside of this sale of certificates the Treasury con¬

fined itself to the weekly Treasury bill offerings, the
sale of War Savings bonds, Depositary bonds and tax
anticipation notes. The four weekly Treasury Bill offer¬
ings were for $700,000,000 each and as the maturing bill
issues were all in the neighborhood of $500,000,000 the
Treasury netted an additional $800,000,000.
War Savings Bonds sales in February were smaller

than in preceding months, aggregating $897,702,465. De¬
positary bonds yielded $7,328,000 and tax anticipation
notes $456,635,325. . .

The net result was that the Treasury obtained $2,789,-
579,790 in additional capital from its February operations.
In the tabulations which follow, we outline the Treas¬

ury's financing activities for 1943.

discount basis at 75, and yield 2.90%; series F have a 12-year matur¬
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G
have ia 12-year maturity, are sold at 100, and bear 2l/z%> interest,
b Comprised of six separate issues, designated Treasury notes of tax
series A-1943,- tax series B-1943, series A-1944, series B-1944, series
A-1945 and series C-1945.' Series A earn about 1.92% a year, series
B, about 0.48%<and series C, about 1.07%'. \ • i l.-J-'i

UNITED STATES TREASURY FINANCING DURING 1943
Date

Offered Dated

31 Jan 6
8 Jan 13
15 Jan 20

22Jan 27

1-30 Jan 1
1-30 Jan

1-30 Jan

Due \

91 days
91 days
91 days
91 days

10-12 yrs
12 years
2 years

Amount

Applied for

1,242,588,000
1,228,004,000
1,306,648,000
1,016,768,000
1,259,291,921

7,265,000
452,898,075

Amount

Accepted
$ .

600,104,000
601,142,000
i 701,511,000
, 702,344,000
1,259,291,921

7,265,000
452,898,075

Price t

99.910

99.908

99.907

99.906

a

100

100

Total for January — 4,324,555,996

Jan 29
Feb 5

Feb 12

Feb 17
Jan 21
Feb 1-28 Feb
Feb 1-28 Feb
Feb 1-28 Feb

Feb 3

Feb 10
Feb 17

Feb 24
Feb 1

1

91 days
91 days
91 days
91 days
1 year

10-12 yrs
12 years
2 years

1,301,770,000
1,041,767,000
1,114,274,000
1,053,727,000
6,402,093,000
897,702,465

7,328,000
456,635,325

701,811,000
704,732,000
703,107,000
700,206,000

2,211,226,000 100
897,702,465 a

7,328,000 100
456,635,325 100

99.907

99.906

99.906

99.906

Yield .

% >'
*0.357

*0.363

*0.366
*0.370

a ;
2

b

*0.369

*0.372

*0.373

*0.374

%
a

2

b

Total for February 1 6,382,747,790

Total for two months————. 10,707,303,786

•Average rate on a bank discount basis, a Comprised of three sepa¬
rate series, of which series E have 10-year maturity, are sold on a

Type of
Dated Security;

Jan 6 91 day Treas. bills
Jan 13 91 day Treas. bills
Jan 20 91 day Treas. bills
Jan 27 91 day Treas. bills
Jan 1 U. S. Savings Bds
Jan Depositary Bonds.
Jan Tax Antic'n Notes

USE OF FUNDS

Total Amount

Accepted Refunding

600,104,000
601,142,000
701,511,000
702,344,000

1,259,291,921
7,265,000

452,898,075

$

400,572,000
400,438,000
505,072,000
504,529,000

Vfi New
Indebtedness

S :

199,532,000
200,704,000

'

196,439,000
197,815,000

1,259,291,921
> 7,265,000

452,898,075

Total for January— 4.324,555,996 1,810,611,000 2,513,944,996

Feb 3 91 day Treas. bills
Feb 10 91 day Treas. bills
Feb 17 91 day Treas. bills
Feb 24 91 day Treas. bills
Feb 1 Treas. Ctfs. of Ind.
Feb-' 1 U. S. Savings Bds
Feb Depositary ! Bonds!
Feb ! Tax Antic'n Notes

701
- 704

703

700

2,211
897,

'

7

456,

811,000
732,000
107,000
206,000
226,000
702,465
328,000
635,325

500,044,000
501,485,000
501,422,000
501,722,000

1,588,495,000

201,767,000
203,247,000
201,685,000
198,484,000
622,731,000
897,702,465

7,328,000
456,635,325

Total for February 6,382,747,790 3,593,168,000 2,789,579,790

Total for two months— 10,707,303,786- 5,403,779,000 5,303,524,786

f ' '

•INTRA-GOVERNMENT FINANCING
'

.! 1943 -t>. Issued,,*' ^*.R[etifed
') I . ' . ' '■ ''' 1 • $ - _ , $ - i ,

January—^ . Tjii.'h■"
Certificates W 48,500,000 17,820,000
Notes ™———131,170,000 • 21,050,000

Net Issued

$

30,680,000
110,120,000

February—
Certificates _—___!
Notes —_

179,670,000 38,870,000 140,800,000

253,000,000 23,049,000 229,951,000
162,986,000 162,986,000

415,986,000 23,049,000 392,937,000

595,656.000
*

61,919,000 533,737,000Total for two months..

•Comprises sales of special series certificates and notes; certificates
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund,
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil Service Retirement Fund, Foreign Service Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Savings System, Government Life Insurance Fund, National Service
Life Insurance Fund, Federal Deposit Insurance Corporation, and
Federal Savings <5i Loan Insurance Corporation. r.

Below we give complete details of the capital flota¬
tions during February, including every issue of any kind
brought out in that month. '

Details of New Capital Flotations During
February, 1943

Long-Term Bonds and Notes (Issues Maturing Later
vAcS';Than Five Years)

I RAILROADS ' '.
$1,230,000 New York Chicago & St. Louis RR. 214% equipment

trust certificates, due annually 1944-1958, Purpose, pur¬
chase of new equipment. Priced to yield from 0.90% to
2.16% according to maturity. Offered by Salomon Bros.
& Hutzler, Dick & Merle-Smith and Stroud & Co., Inc.

6,450,000 Pennsylvania RR. 214% equipment trust certificates,
series N, due serially 1944-58. Purpose, purchase of
equipment. Priced to yield from 0.80% to 2.35% accord-

; 1 ing to maturity. Offered by Salomon Bros, & Hutzler,
.Dick & Merle-Smith and Stroud & Co., Inc.

$7,680,000
i! PUBLIC UTILITIES

*$2,500,000 Lynn Gas & Electric Co. 15-year 2%% notes, due Feb. 1,
1958. Purpose, additions, betterments, etc. Placed pri¬
vately with institutional investors.

IRON, STEEL, COAL, COPPER, ETC.

*$1,000,000 Firth Sterling Steel Co. 4% serial debentures. Purpose,
working capital. Price, par. Placed privately with an
insurance company through Eastman, Dillon & Co.

LAND, BUILDINGS, ETC.

$400,000 An Association of Franciscan Fathers of the State of

Illinois, Chicago, 111. 1st & ref. mtge. (2, 2'A, 2Vs>, 2%,
3%) serial bonds, series A, due May 1, 1943-Nov. 1, 1952.

"

Purpose, refunding. Price, 100.15 to 101 and int. accord¬
ing to maturity. Offered by B. C. Ziegler & Co.

165,000 Church of the Saviour Methodist, Cleveland Heights, Ohio.
1st ref. mtge. (3, 3V4, 31, 4%) serial bonds, due June 1,
1943-Dec. 1, 1954, Purpose, refunding. Price, 100.25 to
101 and int. according to maturity. Offered by B. C.
Ziegler & Co.

150,000 Trinity Methodist Episcopal Church, Youngstown, Ohio.
1st mtge. (3, 3'A, 3%, 33A%) serial bonds, due 1943-1954.
Purpose, new construction, etc. Price, 100.25 to 101 and
int. according to maturity. Offered by B. C. Ziegler
& Co.

$715,000 ':
MISCELLANEOUS

*$1,300,000 Gimbel Bros., Inc. 23A% notes, dated Jan. 16, 1943, due
Dec. 31, 1967. Purpose, refunding. Placed privately with
The Philadelphia Saving Fund Society.

• .' . • : . '

Farm Loan and Government Agency Issues
$31,875,000 Federal Intermediate Credit Banks consolidated deben¬

tures, $11,385,000 0.65%, dated March 1, 1943, due Aug.
2, 1943; $20,490,000 0.80%, dated March 1, 1943, due
Dec. 1, 1943. Purpose, refunding. Price, par. Offered
by Charles F. Dunn, New York, fiscal agents.

T — Lsues Not Representing New Financing
t$250,031 American Home Products Corp. 4,445 shares of capital

, -r/ stock (par $1), Price, $56'A per share. Originated with
; r Lehman Bros.

- 1,062,500 Central Steel & Wire Co. 125,000 shares of common stock

( i , „ v (par $5). Price, $8.50 per share. ■ Offered by Paul H.
Davis & Co.; Bacon, Whipple & Co.,. A. C. Allyn & Co.,

\ Inc., Central Republic Co., Inc., Lee Higginson Corp.,
Kebbon, McCormick & Co., Ames, Emerich & Co., Inc.
and Dempsey-Detmer & Co.

t27,450 Consolidated Retail Stores, Inc. 6,100 shares of common

stock (par $1). Price, $4>/2 per share. Originated with
Shearson, Hammill & Co. i K

774,500 Continental Baking Co. 7,745 shares of 8% -cumul. pref;
stock. Price, 100 per share. Offered by Merrill Lynch,
Pierce, Fenner & Beane.

1,008,000 Diamond Alkali Co. 16,000 shares of common stock,
W; Price, $63 per share. Offered by Mellon Securities Corp.,

Lee Higginson Corp. and Smith, Barney & Co.

1,537,500 General Baking Co. 205,000 shares of common stock
(par $5). Price, $7V2 per share. Offered by Merrill Lynch,
Pierce, Fenner & Beane.

64,625 Hercules Motors Corp. 4,700 shares of capital stock (no
par). Price $133A per share. Offered by McDonald-

< Coolidge & Co.

t33,326 Micromatic Hone Corp. 7,016 shares of capital stock
(par $1), Price, $43A per share. Originated with Francis

:•;<■ I. du Pont & Co.

400,000 Oklahoma City-Shawnee Interurban Ry. 1st Income 2-6s,
due Jan. 1, 1954. Purchased from Missouri-Kansas-Texas
RR. and distributed by Stroud & Co., Inc.

1,406,250 Parke, Davis & Co. 50,000 shares of common stock (no
par). Price, $28Va per share. Offered by Smith, Barney
& Co., First of Michigan Corp. and associates.

!" 345,000 Tubize Chatillon Corp. 7,500 shares of $7 non-cumulative
; class A stock (par $1). Price, $46 per share. Offered

by Hayden, Stone & Co. >

V, 78,000 Tubize Chatillon Corp. 12,000 shares of common stock
(par $1). Price, $6.50 per share. Offered by Hayden,
Stone & Co. ' "

168,000 United Engineering & Foundry Co. 6,000 shares of com¬
mon stock (par $5). Price (approximately), $28 per
share. / Offered by Mellon Securities Corp.

275,000 Vicana Sugar Co. 6% income bonds, due 1955. Price,
19 Vb flat. Offered by Blyth & Co., Inc.

368,500 Walter Kiddie & Co., Inc. 11,000 shares of common stock.
Price, $33 V2 per share. Offered by Wyeth & Co.

$7,798,682

♦Indicates issues placed privately, flndicates special offerings.

In the comprehensive tables on the following pages we

compare the February and the two months' figures with
those for the corresponding periods in the four years

preceding, thus affording a five-year comparison.
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MONTHOFFEBRUARY
Corporate— Domestic—- Long-termbondsandnotes. Short-term__-...

1Preferredstocks. Commonstocks Canadian- Long-termbondsandnotes. Short-term: Preferredstocks Commonstocks..
Otherforeign- Long-termbondsandnotes. Short-term Preferredstocks. Commonstocks..... Totalcorporate

CanadianGovernment Otherforeigngovernment. FarmLoanandGovt,agencies "Municipal—States,cities,UnitedStatesPossessions..

SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEMONTHOFFEBRUARYFORFIVEYEARS NewCapital $ 11,330,000 11,330,000 46,570,250

-1913- Refunding $ 1,865,000

57,500,250

1,865,000 31,875,000 10,666,000 44,406,000

Total $. 13,195,000 13,195,000 31,875,000 57,236,250 102,306,250

NewCapital $ 37,094,500 10,735.000 457,500 421,875 56,708,875 36,890,000 30,175,747 123,774,622

-1942- RefuncVing $- 18.900,500 56,507,534

Total $ 55,995,000 18,735,000 457,500 421,875

18,900,500'75,609,375
NewCapital

.1$ 24.850,800
.15,637,000 3,751,900 2,310,070 46,549,770

26,580,00063,470,0008,125,000 11,027,03441,202,78137,551,400 180,282,156

Grandtotal... *ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment,
92,226,170

-1941- Relunding S 208,911,000 703,000 17,398,100 227,012,100 17,425,000 27,318,700 271,755,800

Total $ 233,761,800 16,340,000 21,150,000 2,310,070 273,561,870 25,550,000 64,870,100

NewCapital $ 32,745,500 10,000,000 2,189,559 1,069,000 46,004,059 ■800,000 57.362,566

-1940- Reiunding $ 196.869,500 14,472^081

Total $o 229,615,000 10,000,000 16,661,640 1,069,000

363,981,970104,166,625

21,695,000 114,583,448 347,620,029211,341,581-257,345,640
22,495,000 171,946,014

NewCapital $ 16,722,000 1,278,000 5,833,072 23,833,072 310,090,000 43,791,912

451,786,654377,714,984
-1939 Refunding S 101,286,000 34,829,000 136,115,000 17,050,000 10,007,943 163,172,943

Total $ 118,008,000 36,107,000
f5,833,072 159,943,072 327,140,000 53,799,855 540,887,927

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFFEBRUARYFORFIVEYEARS
MONTHOFFEBRUARY

Long-TermBondsandNotes Railroads— Publicutilities::-_____ Iron,steel,coal,copper,etc; Equipmentmanufacturers. Motorsandaccessories Otherindustrialandmanufacturing.,— Oil_— Land,buildings,etc—1. Rubber«_•.——.—.2-—*_ Shipping— Investmenttrusts,trading,holding,etc. Miscellaneous Total Short-TermBondsandNotes- Railroadss. Publicutilities____!.'.2 Iron,steel,coal,copper,etc— Equipmentmanufacturers—' :_u—i Motorsandaccessories— Otherindustrialandmanufacturing—_ Oil:——-All Land,buildings,etc...1_ Ruhber—1..*.12' Shipping•—1.— Investmenttrusts,-trading,holding,etcV Miscellaneous——:'.11.1_
NewCapital $

-7.680,000 2,500,000 i,oco,ooo 150,000 11,330,000

-1943- Refunding 565,000 1,300,000 1,865,000

.Total": $**••• 7,680,000 2,500,000 1,000,000 715,000 1,300,000 13,195,000

NewCapital $ 3,750,000 25.970,000• 1,500,000 3,374,500 2,500,000 37,094,500

—194* Refunding $ 6^275,000 12,625,500 18,900,500

.Total' $ 3,750,000 32,245,000 1,500,000 16,000,000 2,500,000 55,995,000

NewCapital $
118,010,000 4,108,000 2,492.800 175,000 65,000 24,850,800

Total

15,637,000 15,637,000

1941 Refunding $ 50,718,000 143,943,000 1,000,000 11,250,000 i^QO.obo 208,911,000
'""190,000 513.000 ,703,000

'Total
..'1.$ 68,728,000 148,051,000 3,492,800 175,000 11,315,000 2,000,000 233,761,800 190,000 16,150,000 16,340,000

NewCapital $ I'"-960,000 6,225,500 555,000 3,225,000 "450,000 1,000,000 20,330,000 32,745,500 io,ooo;obo:i 3,0,000,000,

-1940- Refunding $ 75.924" 500 105,000,000 10,000,000 575,000 5,370,000 196,869,500

Total $ 960,000 82,150,000 105,555,000 3,225,000 10,000,000 1,025,000 1,000,000 25,700,000 229,615,000 10.000,000 10,000,000

NewCapital $-
11,197,000 14,600,000

1" 375,000 550,000 16,722,000

19:19- Refunding ■s 12,000,000 76,200,000 11,500,000 86,000 1,500,000 101,286,000

Total S 12,000.000 77,397,000 11,500,000 14,600,000 ~ 461,000 2,050,000 118,008,000

Stocks—
Raiiroads-———.i1_- Publicutilities1_i Iron,steel/coal,copper,etc— Equipmentmanufacturersi- Motorsandaccessories.,iI—"-:• Otherindustrialandmanufacturing Oil... Land,buildings,etci Rubber: Shipping__;i Investmenttrusts,trading,holding,etc. Miscellaneous:* Total Total- Railroads; Publicutilities-—-'--1-'.—— Iron,steel,coal,copper,etc.—1—'. Equipmentmanufacturers—_1-___ Motorsandaccessories—:_ Otherindustrialandmanufacturing—_ Oil—' — Land,buildings,etcI—,—-— Rubber_—: Shipping—_—_ Investmenttrusts,trading,holding,etc. Miscellaneous11' Totalcorporatesecurities——

7,680,000 2,500,000 1,000,000 150,000 11,33Q,OGO

565,000 1,300,000

7,680,000 2,500,000 1,000,000 715,000 1,300,000

4,192,500 15,000,000 421,875 19,614,375 3,750,000 25,970,000 5,692,500 18,374,500 2.921,875

1,865,0001 _13,195,000y1>56,708,875
6,275.000' 12,625,500 18,900.500

4.192,500 15,000,000 .1421,875 19,614,375 3,750,000 32,245,000 5,692,500 31,000,000 2,921,875 75,609,375

2,418,970 3,643,000 6,061,970 13,010,000 6,526,970 6,135,800 175.000 65,000 15.637,000 45,543,770

17,291,100 107,000 17,398,100 50,718.000 161,424,100 1,107,000 11,250.000 2~513,000 227,012,100

19,710,0701,389,5591L472.081
* „...585,000• . 3,750,000 23,460,070 68,728.000 167,951,070 7,242,800

1175.000 11,315,000 18.150,000 273,561,870

884,000 400.000 3,258,559 960,000 7,615.059 1,140,000 4,109,000 -~450,000 1,000,000 30,730,000 46,004,059

14,472,081 90,396,581 105,000,000 10,000,000 V1575,000 5;370,000 211,341,581

15,86l;640 585,000 884,000 400,000 17,730,640 960,000 98,011,640 106,140,000 4,109,000 10,000,000 1,025,000 1,000,000 36,100,000 257,345,640

1,278,000 5,833,072

34,829,000

36,107,000

7,111,072 2,r475~006 20,433,072 "-375,000 " 550,000 23,833,072

34,829,000 12,000,000 111,029,000 11,500,000 86,000

••1,500,000 136,115,000

5,833,072 41,940,072 12,000,000 113,504,000 11,500,000 20,433,072
;" 461,000 2j050,000. 159,948,072
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHETWOMONTHSENDEDFEB.2aFORFIVEYEARS
2MONTHSENDEDFEB.28

Corporate—-'•'•>• Domestic— Long-termbondsandnotes- Short-term- Preferredstocks--— Commonstocksi Canadian— Long--termbondsandnotes Short-term— Preferredstocks:J. Commonstocks
Otherforeign- Long-termbondsandnotes Short-term—- Preferredstocks Commonstocks— Totalcorporate

CanadianGovernment Otherforeigngovernment FarmLoanandGovt,agencies ♦Municipal—States,cities,&c.— UnitedStatesPossessions Grandtotal-—•>
NewCapital $ 14,128,000 14,128,000 50,430,432

-1913- Refunding! $ 9,382,000 9,382,000 90,000,000 587680,000 56,095,500

-TotalK
$

23,510,000 23,510,000 90,000,000 587680.000 106,525,932

NewCapital '7/-»•"-V
v69,780,360 557621,884 3,804,882 421,875 129,629,001 if''148,065,000 114,133,323

64,558,432,.214,157,500.278,715,932J>291,827,324
-1912- Refunding

S•$ 100,626,640
v;l7.120,224 101,746,864 60,355,000 46,592,909 208,694,773

"/.Total> 170,407,000 567742,108
I3,804,882 421,875 231.375,865 108,420,000 160,726,232

♦ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalities .fromanyagencyoftheFederalGovernment.
NewCapital ■'?$

-75,199,105 15,967,000- 4,906,230
W3,406,112

-1941- Refunding $ 464,302,695 18,173,000 19,684,070
r,540,000

99,478,447502,699,765 10,325,000 77,961,422

500,522,097.,187,764,869

47,375,000 50,553,875 600,628,640

Total• $

539,501,800 34,140,000 24.590,300 3,946,112 602,178,212 57,700,000 128,515,297

NewCapital $ 52,293,968 10,000,000 4.473,309 14,706,500 81,473,777 800,000 116,032,508 <875,000

788,393,509"199,181,285
-1940- Refunding 299,302,032 50,034,381 349,336,413 50,495,000 140,650,683 540,482,096

•Total ~$ 351,596.000 10,000,000 54,507,690 14,706,500 430,810,190 51,295,000 256,683,191 875,000

NewCapital
'•r''?I." 19,022,000

/2,600,000 1,278,000 6,859,104 29,759,104 20,000,000 428,236,000 120,502,744

739,663,381'/,598;497,848

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHETWOMONTHSENDEDFEB.28FORFIVEYEARS
-1939- Refunding$ 106,486,000 5.000,000 34,829,000 186,300 146,501,300 36,300,000 37,120,299

«>Total
S

125,508,000 7,600,000 36,107,000 7,045,404 176,260,404
'20,000,000 464,536,000 157,623,043

219,921,599-818,419,447

2MONTHSENDEDFEB.28.Z Long-TerraBondsandNotes— Railroads—Z1 Publicutilities-:*—: Iron.-steel,coal,copper,etc.-/—•- Equipmentmanufacturer®--,Z— Motors,andaccessories-/-'—b Otherindustrialandmanufacturing-/-, oil:-—-— Land,buildings,-etc.-—.•— Rubber———.—' Shippingi—i Investmenttrusts,trading,holding,etc. Miscellaneous—; Short-TermBondsandNotes- Railroads: Publicutilities——,.—- Iron,steel,coal,,copper,etc~ Equipmentmanufacturers Motorsandaccessories— Otherindustrialandmanufacturing Oil—————- Land,buildings,etc:. Rubber—r. Shipping— Investmenttrusts,trading,holding,etc. Miscellaneous Total Slocks——•' Railroads Publicutilities Iron,steel,coal,-copper,etc—Z—— Equipmentmanufacturers. Motorsandaccessories-' Otherindustrialandmanufacturing—- Oil Land,buildings,etc.-' —— Rubber:...—- Shipping______1_ Investmenttrusts,trading,holding,etc. Miscellaneous

NewCapital *'S' 7.680.000 2,500,000 1,000,000 2,798,000 ""350,000

-1913-

14,128,000

Refunding 1,000,000 5.702.000 17380.0001 1~300,000 9,382,000

Total $1-' . 7.680.000 3,500,000 1,000,000 8,500,000 ii530;000 1,300,000 23,510,000

NewCapital '/ •§..i'-vv.
-13,640.000> 26;220,000;

' »2,000,000 4,000.860 18,374,500
•1,800,000

-1942- Refutidingy 87,275,000> r'-̂■' 499,140 12,625.500 $V-'23T,OOOV
95,000 3,650,000 69,780,360

100,626,640

Total S"

-13,640.000 113,495,000 ,'.'2,000,000 '/•4,500,000 31,000.000
;;2,027,000 r95,000 37650,000 170,407,000

NewCapital
.->v 48,405,000 14,823,000 5,000,000 2,992,800 3,353,000

?220,000

-1941-

405,305 75,199,105

Refunding
•Z$'■"*#'}"!'<.> 55,508,000 281,993,000 28.000,000 .4^3,498,000 :2,650,000 56,822,000

415,087,000 20,744,695 464,302,695 5,000,000 990,000 7,000,000

Total... 103,913,000 296,816,000 T,33,000,000 --3,498,000 57642,800 60,175,000 15,307,000

New.Capital i.Z-v." .'V991,398< Z22,940,500 '555,000 3,225,000

1940- Refunding
..#*$-'•-A' "20,493,602 142,265,500 105,000,000

21,150,000 539,501,800 5.000.000 990.000 7.000,000

450;000 1,000,000 23,132,070 52,293,968

10,000,000 575,000 20,967,930 299,302,032

,Total
*' -$s -*' » 21,485,000 165,206,000 105,555,000 3,225,000 10,000,000 1,025,000 1,000,000 44,100,000 351,596,000

NewQapital 2,367,000 14,600,000
'17005,000

-1939-

500,000 550,000 19,022,000 100,000

Refunding
,*■:$

;■12,000.000 >76,500,000
'11.500",000 3,800,000

: ..'-"'"936,000 1,"75O76O6 106,486,000 5,000,000

'Total

•

12,000,000 78,867,000 11,500,000 18,400,000 500,000 2,300.000 125,508,000 5.000,000 ~ 100.000

Total

'• .

15,967,000/•-,/

5,133,000

21,150,000

10,000,000

10,000,000

2,500,000

2,500,000

15,967,000:
.'W'.-7*'f

18,173,000

34,140,000

10,000,000-

..;

10,000,000

2,600,000

5,000,000

7,600,000

.-

-

yv7V-'7-.'>'7:;

..;.

v.-...

7,

.——"J;

13,584,866

1,120,224

14,705,090

2,418,970Z/Z

17,681,400

20,100,370

2,923,309
~ 585,000

50,034,381

52.957,690 585,000

1,278,000

34,829,000

36,107,000

■"«-■.■■.'

.....«.

-•»'-■ •
•0:--TTT' r-—,r►■

1,400,000

• ..•...■

1,400,000 11,996,500

.

30,841,900
-15,000,000

30,841,900 15,000,000

5,208,045

2,542,670

7,750,715

11,996,500

6,109.104
-750,000

186,300

6,295.404 750,000

■ ,*

■ j///'•" -,'-';■;-.

.1,400,000

1,400,000-

--421,875-

....

-:'421,875

**685,327

/'...685,327

"•875,000

.,..-■;•••'--

875,000

——

59,848,641

' 1,120,2.24-

60,968,865

8,312,342

20,224,070>

28,536,412'

19,179,809-

50,034,381

-69,214,19.0

8,137,104

35,015,300

43.152,404

Total— Railroads—-—_i_a•%7,680,000•• —-•7.680,000<13,640.000 Publicutilities--2,500.0001,000,0003,500,000Y39,804.866 Iron,steel,coal,copper,etc1,000,0001,000,0002,000,000 Equipmentmanufacturers—; .Z Ivlotors8.nci&cccssorics—T̂t,_'i,• Otherindustrialandmanufacturing2,798,0005,702,0008,500,00034,842,760 Oil—-—-;33,374,500 Land,buildings,etc-150,0001,380,0001,530,0001,800,000 Rubber Shipping———.95,000 Investmenttrusts,trading,holding,etc,————__ Miscellaneous-:1,300,0001,300,0004,071,875 Totalcorporatesecurities;14,128,0009,382,00023,510,000129,629,001
88,395,224 499,140 12,625,500 227,000

13,640,000 128.200.090 2,000,000 35,341,900 46.000,000 2,027,000 95,000 4,071,875

48,405.000 17,241,970 5,000,000 8,200,845 3,353.000 220,000

101,746,864231,375,865
17,057,632 99,478,447

•'60,508,000 300,664,400 35,000,000 3,498,000 5,1927670 56,822,000 15,087,000
'25,927,695 502,699,765

108,913.000 317,906,370 40,000,000 3,498,000 13,3937515 60,175,000 15,307,000 42,985,327 602,178,212

991,398 25,863,809 1,140,000 1,400.000 15,221,500 450,000 1,400,000 1,000,000 34,007,070 81,473,777

20,493,602 192,299,881 105,000,000 10.000,000 575,000 20,967,930 349,336,413

21,485,000 218,163,690 106,140,000 1,400,000 15,221,500 10.000.000 1,025,000 1,400,000 l,6bo",o66 54,975,000 430,810,190

3,645,000 100.000 20,700.104 750,000 1,005,000 500,000 3,050,000 29,759,104

17,000,000 111,329,000 11,500,000 3,986,300 936~,666 1,750,000 146,501,300

17,000.000 114,974,000 11,600,000 24,693.404 750,000 1.941,000 500,000 4,800,000 176,260,404
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DIVIDENDS
Dividends are grouped in two separate tables. In th«

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

, .• '• ,''.V''1" "v!!'1
The dividends announced this week are: - / r

■*
" •■•' •

. Per '

Name of Comyany ihare
Acme Stock Co. (irregular)--— — _JC
Addressograph-Multigraph (quar.) .v 25c
Aetna Insurance Co. (quar.)——._ — \,49.c
Aetna Standard Engineering, 5% pfd. (quar.) Sl'/t
Ahlberg Bearing, class A (quar.)—28%c
Ainsworth Mfg. Co. (irregular)—25c
Airplane Mfg. & Supply (extra)———-—. v 5c
Alexander & Baldwin,Ltd.—$1w
Air Associates, Inc.*—_,———,—-—«t • 12 /aC
Allis-Chalmers 25c
Aluminum Co. of America, 6% pfd. (quar.)- SlMz
Amalgamated Sugar (quar.),———— . • . 5c,
American Bakeries, class A (quar,) _—.—r— ,, 50c

Extra. ,,ii. 25c
Class B (irregular) r——-,75c

American Brake Shoe & Foundry, common— -./25c
~

5% % preferred (quar.)———. $1.31'A
American, Coach & "Body—,vi!i.25<i;/
American District Telegraph "(N. ''■{••7:(
..Common (quar.) —.-!! S13/* ■
1

57a preferred (quar.)—.—. _________ ,-/ $l%
American, Foreign Investing —-— - 25c
American Investment Co. of Illinois— ■"•VV{: ;!■!!!
5% convertible preferred (quar.)——6,2 VAC'
$2 preferred (quar,). —_—--—-—— v.; 50c

American Locker Co., class A__—, ■ ( 30c
American Screw Co. (irregular)— 20c
American Smelting & Refining—
,.'7% preferred (quar.) $1%
American States Utilities Corp., common—. 10c

5VA % preferred (s-a) ... —— 68%c
Angostura-Wupperman Corp. ——-—— 5c
Arkansas Power & Light, $7 pfd. (quar.)— $13A

$6 preferred (quar.)——— SlVa..
Armour & Co. of Delaware, 7%- pfd^ (quar.),.-; $1%
Associates Investment Co., common (quar.), 50c
5% preferred (quar.)_ *—*——$1'A

Atlantic City Fire Insurance (quar.)——50c
Atlas Imperial Diesel Engine (irregular)—— ; -20c
Axe-Houghton Fund, common (irregular)-,.! / 14c
-Class B (irregular) ■ 25c
Avondale Mills, common (monthly)—7c '
Common (monthly) —,!/■,• ■,.. i7c
Common (monthly) . 7c

Bancohio Corp.——\ 20c
Bangor Hydro-Electric (quar.) - 30c
Bank of the Manhattan Co. (quar.)—*.;— •? 20c
Bank of New York (quar.)-— > v. - S3'A
Bank of Yorktown (N. Y.) (quar.)—,— 7. 50c
Bqth Iron .Works,.—jt— '.A. -I1 Si-
Beacon Mfg. Co., 6% preferred (quar.) $1V2
Bensonhurst National Bank (Bklyn.) (quar.) • >,, $1
Quarterly —: <r," $1

Bessezner Limestone & Cement— . 1>;' '1
6% preferred (quar.)____ ■.!.!75c

Bird Machine Co. (irregular)—- —10c
Bird & Son (irregular) ———10c
Birmingham Electric, $7 preferred (quar.) $13A

'

$6 preferred (quar.)—- $lVz t
Booth (F. E.) Co., $3 preferred (accum;)--! \ 75c
Boston Insurance Co. (quar.)— — — $4
Boston Personal Property Trust (quar.).— > 16c
Boston Storage Warehouse (quar.)*-—a.,— 1 75c
Bralorne Mines, Ltd. (quar.)i_—-—420c

'

• Extra ■ —i ——,._!_!J-Uxw,!.!:: ■ • £10c
Braiitford Cordage Co., $1.30 pfd. (quar.)_! $32 (Ac
Brewers & Distillers (Vancouver) (interim)!/ $30c
Extra _— V $10c

Bridgeport Gas Light (reduced) v, 35c
Briggs Mfg. Co. (quar.)———— 50c
Brillo Mfg. Co., common—20c

$2 participating preferred A (quar.) 50c
British American Assurance (reduced) (s-a) $$1'A
British Columbia Elec. Power & Gas— V
6% preferred (quar.)— 1——- $$iy2

Broad Street Investing (reduced) (quar.)___ (>; 21c
Broadway Market Corp. (extra)—— — 10c
Brooklyn Borough Gas, common (quar.)—_ 75c
) 6% partic. preferred (quar.) — 75c
Brown Durell, common (quar.) 15c

5% preferred (quar.).,,—_-.1!____!!<]■: $1(4
Bruce <E. L.) & Co., common— ——— 25c
3V2% preferred (quar.) ; 87(Ac

r 7% preferred (quar.)—$1%
Buffalo & Ankerite Gold Mines (reduced)— . $5c
Buffalo Insurance Co. (quar.)—i. $3
Building Products, Inc. (reduced),— $15c
Burlington Mills, $2(A conv. preferred 24V3C

$2.75 convertible preferred—, 26%c
California Water &• Telephone—
6% preferred (quar.),— 37V2c

Canada Cycle A: Motor, common (quar.) >' $30c
5% 1st preference (quar.)— — $$1(4

Canadian Silk Products, class A (quar.)— $37V2C
Capital Administration, $3 pfd. A (quar.)— , ' 750
Carolina Power & Light, $7 pfd. (quar.)— $1%
.,$6 preferred (quar.)—, • • $iy2-
Carpel Corp. (quar.),——— — —i, 50c
Carriers & General Corp. (quar.)—. ; 5c
Carter (J. W.) Co. (quar.), — :! 15c
Central Aguirre Associates.————— 37(Ac
Century Electric Co. (increased)———— 12(Ac
Chain Store Products, $1(4 conv. pfd. (quar.) 37(Ac

$1(4 convertible preferred (quar.). —, 3714c
$1(A convertible preferred (quar.),,—— 37(4c

Chefford Master Mfg. Co.,— 5c
Chemical Bank & Trust Co. (N. Y.) (quar.), 45c
Chesapeake-Camp Cforp., 5% pfd. (quar.)— $1(4
Chicago Daily News, 5% preferred (quar.), $1(4
Chicago Mill & Lumber (quar.) 30c
Chicago Title & Trust (quar.) $1%
Cincinnati Union Stock Yards (quar.)——„ 15c
Citizens Water (Washington, Pa.)-—
7% preferred (quar.) —I— $134

Clinton Water Works, 7% preferred.<quar.) $13A
Cleveland Graphite Bronze, com. (interim), 50c
5% preferred (quar.) $1(4

Cleveland Hobbing Machine — 20c
Coca-Cola Co. 75c
Coca-Cola International Corp. (irregular),, $5.55
Coleman Lamp & Stove. 50c

Colgate-Palmolive-Peet (quar.).. 1214c
Columbia River Packers Assn. (resumed)— 50c
Columbus Foods, 5% preferred (quar.) 43%c
Commonwealth Life Insurance (Ky.) (quar.) 15c
Commonwealth Water Co., 5(4% pfd. (quar.) $1%
Commonwealth Water & Light, $6 pfd. (quar.) $1*4

$7 preferred (quar.) $134

When

Payable
3-20

4-10

4- 1
3-31

4- 1

,4-1
4-10.

3-15

■; • 3-25
3-31
4- 1

\,4- 1
.4- 1 .

/ 4- 1
4- 1 ,

,3-31
3-31

V 4- 1
t
4 ■;

3-23

4-15

3-22

4- 1

4- 1

3.-31

4- 1

4-30

; 4-15
: 4-15

3-31

4- 1

4- 1
4r. 1
3-31

3-31

3-31

3-19

3-30

V 3-30
4- 1

i- • 5-
; 6-
4-

5-

;!• 4-
-4-

■ ...4-1

.4-.1

3- 5

3-31

6-30

4- 1
: 3-15

3-29
4- 1

., 4- 1
• 4- 1

4- 1

4-20

3-311
Vi- 4-13>

4-155'

5-20>
• " 5-20i
f *3-31-
3-25

4- 1

4- 1

4- 1

rV 4-1
4- 1

3-10
4-10

4- 1

4- 1
1 4-1

3-31
> 3-31
3-31

4-6

3-29
4- 1
4- 5

4- 5

4-' 1
3-31

3-31

"4-1

4- 1

4- 1

4- 1
• 3-31
4- 1

3-31
4-15

3-27
3-31

6-30
9-30

3-15
4- 1

4-1
4- 1

3-31

4- 1

3-31

4- 1

4-15

3-31

3-31

4- 1

4- 1

4- 1

3-31
5-15

3-10
5- 1

3-15
4- 1

4- 1

4- 1

Holder1
of Reo.

3-10

3-23

3-11
3-27

3-20

3-18

4- 3
, 3- 5

- 3-18/

3-8

■3-15

3-17

, 3-15.
3-15

3-i5
3-19 ,

. 3-19
.3-25

- 3-15
3-15

3-11..
, ' > .Vi

3-16
3-16

3-22.

3-19

4- 2

3-31
3-31

3-22

3-15

3-15

■3-16.,'
3-15
3-15
3-20

3-15

3-22

3-22
• 3-15

: 4-15

5-15
3-20

. 4-10
. 3-18*
.3-19
3-22
3-22

3- 3

3-31
6-30

3-20
3- 8

- 3-20

, 3-16
3^16
3-15

3-20

3-31
3-23

3-31

.3.31 ;

.3-20

4-20 }
?■* 4-20 : ,

3-17

3-16

3-15

3-15

3-27

3-20
3-19

3-10

3-31

3- 9

3-15
• 3-15

; 3-20
' 3-20

3-20
'

3-23
3-25

; 3-15

4- 3

4- 3

3-20
3-12

3-12
'

3-1

3-19

3-15
' 3-15

• 3-22

3-21

3-26
3-31

3-18

. 3-20
;!f8-19
,;I )9-20

!

3-10
3-15
3-22

3-20
3-15
3-19

3-21

3-11
4- 1

3-20
3-20

3-15
3-12

3-16

3-19

4-14

3- 1

4-20

2-26
3-11

3-11

3-11

Name of Company

Consolidated Cement, $1.40 class A (accum.)
Consolidated Steel Corp., common (resumed)
$1.75 preferred (accum.) ——

Consumers Gas (Toronto) (quar.)
Continental Bank & Trust (N. Y.) (quar.),
Continental Gas & Elec., 7% pr.' pfd. (quar.)
Cooper-Bessemer Corp., common,,,,,,—

$3 prior preference (quar.),.. —

Courier-Post, 1% preferred (accum.),___:
Cream of Wheat Corp — —

Crown Cork & Seal Co., Ltd. (quar.)__,„_
Curtiss-Wright, $2 non-cum. class A (irreg.)
Delaware & Bound Brook RR. (quar.)
Delta Electric Co.. (quar.)
Diamond Shoe Corp., 5% preferred (quar.),,
Dixie Ice Cream (quar.),— :
Dominion Bank of Canada (quar.)
Dominion Tar & Chemical, 5(4(4 pfd. (quar.)
Donahoe's Inc., 6% preferred (quar.
East Tennessee Light & Power, $6 pfd. (quar.)
Eastern Steel Products, common (quar.),,,
Eaton & Howard Stock Fund (quar.)._____
Balanced Fund (quar.)

Elastic Stop Nut, 6(4 preferred (quar.),,,,,
Electric Household Utilities Corp..—
Empire District Electric, 6(4 pfd. (accum.).
Equity Fund, Inc._,„__^_,_—
Eureka Vacuum Cleaner (irregular) —

Family Loan Society, common iquar.),^,,,
•$1(4 convertible preferred A (quar.
$1(4 convertible preferred (quar.),,——i.

Fear (Fred.) & Co. (quar.)^,______._—
Fidelity Fund. Inc. .(quar.)
Fidelity Liquidating Trust, certificates (irreg.)
Fidelity Trust (Bait.) . (quar.),,,
Fifth Avenue Bank (N. Y.) (quar.) :
Firestone Tire & Rubber,,:

Fi'rslj National Bank (N. Y.) (quar.)
First National Stores (quar.),,,,,,,^,,,,,-';
Florence Stove Co. fquar.),,,, :

Florsheim Shoe, class A
•

Class B —_,—,',1114 ,_,w- :

Formica Insulation Co. (quar.)
Foster & Kleiser, 6(4 preferred A (quar.):.,.
Fuller Mfg. Co
Galveston-Houston Co. — :,

Gary (Theo.) & Co., $1.60 preferred (accum.)
Gemmer Mfg. Co., class A (quar.) (

General Baking Co., common— _____

$8 preferred (quar.),,—
General Capital Corp. (irregular)
General Machinery Corp., common,—
4(4% convertible preferred (quar.)——

General Steel Wares (interim)
General Tire & Rubber 1—
General Water Gas & Elec., $3 pfd. (irreg.)
Gisholt Machine

Goodrich (B. F.) Co. (irregular),,^,,,,—1.'4

Goodyear Tire & Rubber (Canada)'—
Common (quar.) 4——_—,——
5(4 preferred (quar.)—

Gorton Pew Fisheries (quar.) —.ii;, "
Grant (W. T.) Co., common (quar.)
5% preferred (quar.)——iC"

Great Lakes Power, 7(4 preferred (quar.)C- •
Great West Life Assurance (Manitoba)-r-

Greenwich Water System, 6% pfd. (accum.)
Gruen Watch Co., common——,,—

5(4 preferred (quar.)—— ——4
Guarantee Co. of North America (Montreal)—

Quarterly)'
■ 'Extra J,w—L,,::—

Guardian Bank Shares Invest. Trust (Hart¬
ford, Conn.), series I preferred (s-a)——u

Guardian Investment Trust (Hartford)—>\
$1.50 preferred (accum.) — •

Guardian Public Utilities Investment Trust

(Hartford), preferred (irregular)——,,—
Guardian Rail Shares Investment Trust
(Hartford), non-cum. series I pfd. (irreg.) '

Hamilton United Theatres, 1% pfd. (accum.)
Hanover Fire Insurance (N. Y.) . quar.)
Harbauer Co. (irregular)——,——,——,, ,

Harris Trust & Savings Bank (Chicago)—

Hartford-Connecticut Trust (quar.)
Hartford Fire Insurance (quar.),———
Hawaiian Commercial & Sugar (quar.)—
Haverty Furniture, $iy2 preferred (quar.),,
Heath (D. C.), 1% preferred (quar.)—
Heller (Walter E.), common (quar.)

; 7(4 preferred (quar.)———

Hercules Motors Corp.— _——_——,

Holland Furnace Co. (quar.)—
Hollinger Consolidated Gold Mines (monthly)
Holmes (D. H.) Ltd. (quar.),—
Honolulu Plantation Co. (irregular)—!—
Household Finance Corp., common (quar.),
5% preferred (quar.),— ——————

Houston Light & Power (monthly)————
Houston Oil:Field Materials— ' '

$1.50 convertible preferred (quar.)———
Hummel-Ross Fibre, common (irregular)—
6% preferred (quar.)

Hunt's Ltd., class A (interim) —

Class B (interim)————— ——

Imperial Bank of Canada (quar.) — ■

Imperial Paper & Color
Indiana General Service, 6% pfd. (quar.)—
Indiana Michigan Electric, 6% pfd. (quar.)

7% preferred (quar.) —*

Industrial Acceptance, 5% conv. pfd. (quar.)
International Cellucotton Products (quar.)!
International Paper, 5% preferred (quar.).
Investment Co. of America (quar.)—
Investment Corp. of Philadelphia (quar.)—
Investment Foundation, Ltd.—
6% convertible preferred (quar.) —

Irving (John) Shoe, 6% pfd. (accum.)——
Irving Oil Co., Ltd., 6% pfd. (reduced)
Jefferson Electric Co. (irregular),,
Joplin Water Works, 6% preferred (quar.),
Kahn's (E.) Sons Co., common „

. c7% preferred (quar.)—— i
Kansas Gas & Electric, $6 preferred (quar.)
7(4 preferred (quar,)——

Kansas-Nebraska Natural Gas, com. (quar.)
r $6 preferred (quar.)
Kaufman (C. A.) Ltd. (quar.)
Kelsey-Hayes Wheel, $1!4 class A (quar.)—
Class B

King Seeley Corp
Kirkland Lake Gold Mining (s-a) .

Kitanning Telephone (quar.)
Kresge Department Stores—
4(4 1st preferred (quar.)

Lambert Co. (quar.)
Langendorf United Bakeries, class A (quar.)
Class B

Lerner Stores Corp., common (quar,)
preferred (quar.)—,

LeRoi Company

Per

thare

35c

1 25c
43%C

$$2
20c

$1%
50c

75c

$1% .

37 >/2C
$50c

! 50C

$2
20c

$lJ/4
12'/2c
$$2

$1%
37 (Ac
$iy2
$25c
10c

20c

75c
25c

$3
5C

12V2c
■

- 35c

37!4c
37 y2c

50c

15c,

$3.25
,75c

: $6

37y2c;
•'

;• $20
*

62'/2c
50c

50c
' 25c

50c

13714 c-
"'t 10c

20c
'15c •;
75c

25c
15c

$2
22c

75C

; $ l'/8

$25c
50c i

75C

25c
'

25c

$62c ■'

$62y2c',;
75c

35c

"35c

$$1% ■;

$$3%

75c v'
■ 15c

3iy4c
■

■ '

$$iy2 *
■ ■■$4

37y2c

55c

50c

60c

30c,.
i2y2c

'•

1;;$3
75c

50c

50c

37»/2c
'

$l3/4
10c

43%C

;25c .

;
, J5°c
$5c

;!':'$iy2
20c

$1
>■ $iy4

30C

37y2c
7 Vic

:

$1V4
$50C

$50c

$$2
75C

$iy2
$iy2
$1.75

$1 Vi
31V2C
$iy4
25c

75c

When

Payable

3-12

4- 1

4- 1
'

n 4-1

4- 1

4- 1

5- 1

4- 1

4- 1

4- 1

5-15

3-31

3-10

3-20

4- 1

3- 1

r 5- 1
5- 1

3-15
'
4- 1

, 4- 1
3-25

3-25

4- 1

4- 1

3-24
' 3-31

3-29

4-1

4- 1

4- 1,

3-15

3-25

3-10

3-31

4- 1

4-20

4- 1

'•4- 1

3-30 :■
4- 1

•

4- 1

4- 1

4- 1

3-20

■r 4- 1

1 3-19
4- 1

3-25

5- 1

-4- 1

4-10

4- 1

4- 1

!;4- 1
3-25

3-25

4- 2

3-31

Hoiaere

of Re*

2-25

3-17

3-17

3-15

3-12

3-15

4-15

3-18

, 3-20
3-20

4-15

3-22

3- 3

3-10

3-20

2-25

4-15
4- 1

3- 6

3-16

3-15

3-15
• 3-15
• 3-15

. 3-22
3-15

3-15

3-19

3-13

3-13
' 3-13

3-9

, 3-18
2-11

3-20

'3-31
4- 5

3-15

3-15

,3-19
'

3-22
• 3-22

I 3-15

,3-15
, 3-15
; 3-15

3- 5

3-19
3-19

4-17

3-20
3-31

' 3-19

3-19

3-15

3-15

3-10

3-20
= 3-19

4- 1, 3-15
4- 1- 3-15

4- I f 3-20
4-1 3-16

4- 1 ; 3-16
4-15 13-31

4- li'
4- 1

3-26

4-1

4-15
4-15

4-1

4- 1

'4-11■ ■ v

4-1 3-15

3-31 3-15

4-,: 1 3-18
3-15 3- 5

3-20

3-11

3-15

3-15

3-31
3-31

3-15

3-15

3-15

4-r -1
iur

'

v"1 .•!—»*,*n-W

4-, 1
4- 1

3-15

4-. 1

4-, 1
3-31

3-31

3-31

'A- 1 !
4- 1

3-25

4- 1 ' J
"

3-20

4-15
4-15

!' 4- 1
t ..

3-31

3-31:
6- 1

4-15
4-15

5-1
4- 1

4- 1

4- 1
'

r 4- 1

3-31
4- 1

3-30
4-1

3-15

3-17

3-4

3-12

3- 5

3-18 •

3-20

3-20

.3-20

3-20

3-19

3-16
3-11

; 3-19
3-15

"3-31*
*3-31*

3-15 ;

3-20

3-15'
i 5-17
3-31

3-31 •

3-31

3-20

3- 9
3- 9

3- 9

3- 1

3-20
; 3-19
3-15

3- 1

$750,, : 4-15 3-15

37y2c 3-15 2-27

$50C 3- 1 2-15

25c
1 3-31 3-15

$iy2 4-15 4- 1

25c 4- 1 3-19

: $1% 4- 1 3-19

$iy2 4- 1 3-15

$1% 4- 1 3-15

10c 4- 1 3-15

$iy2 4- 1 3-15

50C 4- 1 3-19

37V4C 4- 1 3-20

37y2c 4- 1 3-20

30c 3-25 3-20

$2C 5- 4 4- 1

50C 3-15 2-27

$1 4- 1 3-19

37y2c 4- 1 3-17

50c 4-15 3-31

6c 4-15 3-31

50c 4-15 4- 2

$1*4 5- 1 e-90

20c ' 3-27 3-13

Name of Company

Liberty Loan Corp., class A (quar.),,,.,—
Class B (quar.) : '

. $3'/2 preferred (quar.)_„_,^__
Lima Locomotive Works, —i
Lion Oil Refining (quar.)—
.Lipe-Rollaway Corp., class A (quar.) ______

$1 convertible preferred (quar.),,.
Lipton (Thomas J,), 6% pfd. (quar.)
Lockheed Aircraft Co^p. (irreg.)—;
London & Western Trust Co. (London, Ont.)
Louisville Gas & Elec. (Del.)—
Class A (quar.),———
Class B (quar.»! —! 1

Ludlow Valve Mfg. bVz'/v non-cum. conv. pfd.
Magor Car Corp
Manhattan Refrigeration, 8''k pfd. (accum.) j
Marathon Paper Mills, 6 "k pfd. (quar.) '
Marion Water Co., 7% preferred (quar.),,,
Marlin-Rockwell Corp,
Mascot Oil (irregular)
Matson Navigation Co.,!—,-,,!,,,-!,,!,, ;
McKee (Arthur C.), class B,,..,,,—,,,,—
McQuay-Norris Mfg. (quar.),—u,„_, 1
Mead Johnson & Co. (quar.)

Merchants Bank (N. Y.) (quar.),—
Miami Copper Co ;—

Michigan Associated Telephone—
6'to preferred (quar.) " —

Mid-West. Refineries,; Inc.—•
Midwest Tool & Mfg. (increased) — ,

Minnesota Power & Light, T/o pfd. (quar.),
6 % preferred (quar.)
$6 preferred (quar.),,,,————

Minnesota Valley Canning, 5% pfd. (quar.),
Missouri Gas & Electric Service Co.,
Moneta Porcupine Mines (quar.) •

Monongahela Valley Water, 7% pfd. (quar.)
Monongahela West Penn Public Service—

7.% preferred (quar.),—
Montana-Dakota Utilities, common
5% preferred (quar.) — .

6e/e> preferred (quar.)——,

Moore Corp., common (quar.)!^—,.;—, ;

7% pfd. A (quar.) (payable in U. S. funds)
V/o pfd. B (quar,) (payable in U. S. funds)

Murphy (G. C.) Co., 4%% pfd. (quar.)!-,! (

Murphy Paint Co., Ltd., common (quar.),,, !
5Vz'/c preferred (quar.),

Nachman-Springfilled u

Nashua Mfg., $5 1st preferred (quar.) _,v—

■ $2 2nd preferred—,——,!—
T/o preferred C (quar.)—

National Candy, common (quar.)——
Extra ^^„!_!!,!_!^!!!!! 1

1st preferred (quar.)
2nd preferred (quar.),— j., ;

National Enameling & Stamping
National Motor Bearing, $1V2 pfd. (quar.) __ '
National Shawmut Bank (Boston) (quar.),,
Navarro Oil (irregular)—
Nehi Corporation, common--.,-_!_i,_n!!u-

$5.25 1st preferred (quar.
New Britain Machine (quar.) —,

New England Fire Insurance (quar.)
New England Power Assn., 6% pfd. (accum.)

$2 preferred (accum.),,,——

New Hampshire Fire Insurance (quar.),—
New Jersey Water, 7% pfd. (quar.),,,—
New London Northern RR. (quar.)—!,—!
New York & Honduras Rosario Mining (int.)
New York Power & Light, $6 pfd. (quar.),,
7% preferred (quar.)

New York Trust Co. (quar.)
Newberry (J. J.) Realty, 6% pfd, B (quar.)

6y2Ve- preferred A (quar.),.,

Nicholson File (irreg.) —

Northland Greyhound Lines— ••

$6'/a pfd. (quar.)

North American Finance Corp—
Class A (irreg.)
Prior preferred (quar.) —

•'<7% preferred (quar.),,

North Texas' Co.:_!i.!^i!i!!!!!!!i!!!L!!!!!!
Northwestern States Portland Cement (quar.)
Northwestern Yeast (irreg.),
Norwalk Tire & Rubber, 7% pfd. (quar,),,
Novadel-Agene Co. ,(quar.)
Oceanic Oil
Ohio Cities Water, $6 pfd. A (accum.),—_

Ohio Public Service,! 5% pfd. (monthly)
I". 6V0 preferred (monthly)

7% preferred (monthly)

Old Colony Insurance (quar.)— —

Old Colony Trust Associates— 1 '
1st series Trust Shares (quar.) —

Pacific Can Co. (quar.)———
Pacific Tel. & Tel.,, common,—,—

; 6 % preferred (quar.)
Paramount Pictures; 67o 1st pfd. (reduced)
Peninsular Telephone, common (quar.)
Common (quar.) —

Common (quar.)
Common, (quar.)
$1.40 cumulative class A (quar.),,—,
$1.40 cumulative class A (quar.)
$1.40 cumulative class A (quar.),_—
$1.40 cumulative class A (quar.),—!,

Peoria Water Works, 7 7o pfd. (quar.) __—,

Peterborough RR. (s-a)u„,,_, i
Petroleum Corp., preferred (accum.) _______
Pfaudler Co. (quar.)—,—
Philadelphia Dairy Products—

$6 prior preferred (quar,)—,,.— —

Philadelphia National Insurance
Pittsburgh Coal, 6'Jo partic. pfd. (accum.),
Pittsfield Coal Gas (quar.)
Plough, Inc, (quar.)—
Pneumatic Scale, Ltd., 7% pfd. (quar.)—,
Port Huron Sulphite & Paper—• :ti

4(/o non-cum. partic. pfd. (quar.)—,.

Potash Co, of America—,—H———,
Premier Gold Mining,,,—,——_
Procter & Gamble Co., 87o pfd. (quar.)
Providence Gas Co. (quar.)—.——
Providence Washington Insurance (quar.),,
Providence & Worcester RR——!—,,—.
Prudential Investing Corp. (quar.)—
Public Service Co. of Colorado—

..,.7% preferred (monthly)-———.1
6% preferred (monthly)—,
5% preferred (monthly) i,

Public Service of Oklahoma, 5% pfd. (quar.)
Putnam (George) Fund (Bostorf) ;

Railway Employees Corp., 8% pfd. (quar.),,
Ralston Steel Car, common (quar.)

57c convertible preferred (quar.)

Rand's, Inc., common (quar.),.
87c preferred (quar.)

Red Indian Oil (irregular)
Reece Button Hole Machine (quar.)
Reed Roller Bit (irregular) ;—

'

Per When Itoiaon

Share Payable of Roe.

7VaC 4- 1 3-20

7V2C 4- 1 3-20

87'/2C 4- 1 3-20

50C 3-26 3-12
25c 4-15 ' 3-31

12yac 3-31 3-19

25c 4- 1 3-19

37V4c 4-.1 3-15

50C 3-29 3-19

$$i 4- i 3-15

'37y2c 3-25 3-15
25C 3-25 3-15

27*/2c 4- 1 3-22

50C 3-31 3-15

$1 3- 5 3- 3

$iy2 4- 1 3-20

$1% 4- 1 3-11
*

^$i 4- 1 3-18
■

■ ic
'

3-25 3-15
30o 3-15 3-10

: 75c 4- 1 3-20,

623/2c 4- 1 3-19

75c 4-19 , 3-15
:
50c 4-19 3-15

$iy2 3-30 3-20
25c 4- 6 3-23*

$iy2 4- 1 3-31

5c 3-31 3-22

10c 3-30 3-20.

$1% 4- 1 3-15

$iy2 4- 1 3-15

$iy2 4- 1 3-15

$l>/4 3-15 3- 6

$1 4- 1 3-19

$2c -4-15 3-22

. $1% 4-15 4-,l

co 0 4- 1 3-15'
10c 4- 1 3-15,

$1V'4. 4- 1 3-15

Siy2 • 4- 1 3-15

$55V2C ;; 4- 1
"

3-10

$1% 4- 1, 3-10

, $1% 4- 1 3-10

$1.18% 4- 2 3-22

v $20c 4- 1 3-15

t$l% 4- 1 3-15;;
■■ '' 25C 3-29 3-19

$1% 4- 1 3-20.

•: 40C 4- 1 3-20.
. 50c 4- 1 3-20

$1% 4- 1 3-20

i 25c 4-1 C 3-11

25c 4- 1 3-11'

$1% 4- 1
'

3-11

$1% 4-1 3-11

■ 3YV4C 3-31 . 3-19/
37 (Ac 4- 1 3-20.

25C 4- 1 3-22

20c 4- 1 3-22

12V2C ; 4-1 3-18."
$1.31 y4 7 4- 1 3-18

50C 3-31 3-22

: .! 50c 3-31. 3-22.
12c ■i 4_ 1 3-15;

$1 4- 1 13-20

33>/3C 4- 1 3-20.

= • 40c ■!': 4- 1 3-15

'y $1% ;•!. 4-1
"
3-11

$1% 4- 1 ' 3-15

: 50c '3-27 3-17

SIVA 4- 1 3-15

$1% 4- 1 3-15'

87V4C : 4- 1 3-19

$1% 5- 1 4-16

$1% , 5- 1 4-16

30c 4- 1 3-20

:5 $1% 4- 1 7 3-22

12V2C 4- 1
'

3-20
'

• 20c ■'A- 1
■ 7 3-20,

. 87>/2C
"

4- 1 ! 3-20

20c ' 4-1 ■ 3-15

. ! 40c 4-1 3-20
1

50c 3-15, 3- 5

87V4c 4- l' 3-15

50c 4- 1 7 3-17
!, 2c 3-25 3-11

•V'-' $3 4- 1 3-11

• 41%C 4-1 3-20
. 50C 4- 1 3-20

58V3C 4- 1 3-20

7-:.V' $5 4- 1 3-20

25c 4-15 -.'-7'- ii
7 25C 3-31 3-19

$1% 3-31 3-17

.. $1% ■7V4-15 3-31

67c 5-10 5- 9

50c 4- 1 3-15

50C 7- 1 6-15

50c 10- 1 9-15

50c 1-1-44 12-15

35c 5-15 5-5

35c 8-15 8- 5

; 35c 11-15 11- 5
- 35C 2-15-44 2-5-44

$1% 4- 1 3-11

87 VAC 4- 1 3-25

, $1 3-20 3-15

$1% 4- 1 3-20

$1% 4- 1 3-20

30c 4-15 3-19

$1 4-26 4- 9

$1 3-23 3-20

15c 4- 1 3-15

17VAc 4-1 3-22

$1 4- 1 3-25

50c 4- 1 3-15

$l'/2c 4-15 3-15

$2 4-15 3-25<
10c 4- 1 3-15

25c 3-26 3-12

$2VA 4- 1 3-10

2c 4-1 3-16

58 (Ac 4- 1 3-20

50c 4- 1 3-20

41%c 4- 1 3-20

$1% 4- 1 3-20
15c 4-15 3-31

20c 4-20 3-31

25c 3-31 3-22

$iy4 3-31 3-22

5c 3-15 3- 5

10c 3-15 3- 5

4c 2-25 2-15
10c 4- 1 fc 3-15
30C 3-31 3-22
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,? Name of Company
Regent Knitting Mills,s common

$1.60 non-cumulative preferred (quar.)___
$1.60 non-cumulative preferred (quar.)—
$1.60 non-cumulative preferred (quar.u__.

Reliable Fire Insurance (Dayton) (quar.)_i
Reliable Stores Corp., common (quar.) _

5Vo convertible preferred (quar.)_
Richmond Water Works, 6% pfd. (quar.)—
Ritter Co., common.^; —

5% convertible preference (quar.)— ,

Rochester Telephone Corp., common (quar.)
4V2rk 1st preferred A (quar.) .—

Root Petroleum, $1.20 preferred (accum.) __
Russell Industries, common (quar.)_ ___■

79? preferred (quar.)_ —

Safeway Stores, common (quar,)
5'/c, preferred (quar.)— ——

St. Johns Dry Dock & Shipbuilding-— ,

5Va % preferred (quar.)
St. Louis National Stockyards-_;_———■'
San Antonio Gold Mines (s-a)__-_ I—.';

Sangamo Electric Co ___—

Savannnah & Atlanta Ry., 5% pfd. (quar,)_
Scranton Electric, $6 preferred (quar.)
Scudder Stevens & Clark Fund (quar.) '
Securities Acceptance Corp., common (quar.)
6%, preferred (quar.) _____J——___—___"J

Security Co. 1 Los Angeles) (irreg.)
Selected Industries, $5Va pfd. (quar.)———
$5ta pfd, allotment ctfs. (quar.)—

Sharp & Dohme, Inc. .(irreg.)
Signal Oil „& Gas, class A (quar.)———^ '
Class B (quar.) _i._—______

Singer Mfg. *(quar,)__i—______..
"Extra ——1—-4-'--—(-V—*------4-—444;;

Skenandoa Rayon Corp. ———4—4444.—— "
Sloane-Blabon^ 6% preferred A (accum,J4—4"'
Smith (Howard) Paper Mills-^- ' v-

6<i> : preferred (quar,) ___1_4'—44444"'"
Smith (L/C.)' & Corona Typewriters, com.:

, $6 preferred (quar.) „—4—•—4-4———v
Smith' (T/L.)'Co., 6% preferred (quar;)i4—'
South Carolina Electric & Gas-^• •:>«•

$6 prior preferred (quar.)"—4—4'"
South Pittsburgh Water, 41/2% : pfd. (quar.) 44

, Southern Natural Gas (irreg.)——___—_444.«
Southwest Consolidated Corp. " (irreg. )44—-4
Southwest'.Natural Gas, $6 pfd. A (accum,)_/
Southwestern Light' & Power, $6 pfd. (quar.)1'
Spokane International RR. "( initial) 44^-4444^
Springfield (Rio.) Gas & Electric^- '1 ; ■;;

'"

To] preferred AMquar.)_z——_4iv;
Standard Fire Ihslirance of Nr J;* (quar;)ri:
Standard Radio, Lt., class A (quar.)44_4—_
'Class B (quar.) >_4—

Stanley Work's, common—::—..;:4—4—-4——'
5'4. preferred . (quar.) 1—_

Starrett (L. S.) 'Co. _4——4i4;:iU:4/4,U44.,;
Stayton Oil' (quar.)4—-i—__4——-4
Steel:Co. of Canada, common (quar.)4^444:
. To] preferred (quar.)—-;——.__^_—_4
Steel Products Engineering—,
Stjx Baer & Fuller, 7,%' lst-pfd. (quar,)
Sun-Glow 'Industries (quar.)—
Sun Life Assurance Co. (Canada) (quar.)—
Sunset-McKee Salesbook, class B (quar.) 4—4

V 'MVg class A- (quar,)——-J.44i4^4_44^44:^
Superior Portland Cement, $3.30 cl. A (quar.)
Tappan Stove Co. (irreg.)—-4——44'
Texas Electric Service," $6 pfd; (quar.)24—4
Title Insurance Corp. of St; Louis (reduced)'
Tobacco Securities Trust, Ltd.—
American dep. rets, for ord. regis, (final.),

■; 'American dep., rets.; for def, reg. (final)
Toledo Edison Co., 5% pfd. (monthly)——4
6'4; preferred (monthly) ______
\7r,c[ preferred (monthly) 4—__

Toronto Mortgage Co. (quar.)^—4—___.4
Towne Securities, 7% pfd. (accum.)———44:
Tri-Continental Corp., $6 pfd. (quar.) 444444
Upderwood Elliott, Fisher 4^4444^444444—4"
«United 'Fruit Co. (reduced) 4,44-4_444—444
United Shoe Machinery, common (quar.)__
8ft; preferred (quar.)

U, S. & Foreign Securities Corp.— - 4 7 "
$6 1st preferred (quar.)„_——4—44—4„

U, S. & International Securities Corp.— • -

$5 1st preferred (accum.)—4——4—4444-
Universal-Cyclops Steel —4.44444—'^---4-44

^ Universal Leaf Tobacco, common (quar.)—-
; SC preferred (quar.)..__4,——4————
Universal Pictures, 6% pfd. (accum.
Universal Products Co. (irregular) 4———4

Van de Kamp's Holland Dutch Bakers-
Common (Irreg.) ____ ,4————

$6Mj preferred (quar.)„———_—44—4;—
/ Vermont & Massachusetts RR. (s-a)_44—-44
Viau, Ltd., 5$ preferred (quar.)4——4-
Virginian Ry. (quar.) 4_
Vlcheck Tool Co.,; common ——

7','o preferred (quar.)— '
Wabasso Cotton, Ltd. (quar.)4—44-——444.

; Wagner Baking Corp., common (irrreg.)444
Te> preferred (quar.) ___________________
$3 2nd preferred (quar.) —

4 Waialua Agricultural >4 .444—
Waldorf System. Inc. (quar.)
Waukesha Motor Co. 4 • 4—"
Wellington Fund. Inc.4—4———4—
V/entworth Mfg. Co. (quar.) _

Western Assurance Co. (s-a)—444: 44
Western Electric Co. (irreg.)—4— 4—_

Western Grocers, Ltd,,, common iquar.)_4—

[ity': preferred (quar.) ————4— 4
Western Union Telegraph.—
Westgate-Greenland Oil (monthly)—4—;
Westmoreland Water; 6%, preferred (quar.)
Weyerhaeuser Timber Co. (irreg.)——444.4
White Motors' Co.. — -.4_^._-44_4_4s,: r—.44

r. Wichita Water, 1% preferred (quar.)4—.4

Woodley Petroleum Co. (quar.)——:
Woodward Iron Co. —44—4.— —4,

Wrigley (Wm.) Jr. (monthly)

Yale & Towns Mfg. Co. —_

Yosemite Portland Cement Corp.— - • *
• 4Yr non-cumulative preferred (quar.)—

Zion's Cooperative Mercantile Institutions—
Quarterly —

Quarterly 4_—4—4 4—___.__.44-4

Per

thare

. J25C
40c

40c

40C

90c

12V2c
37>/2c
$iya
25c

$iy4
$l'/4
$l'/8

$1
$20c

$$1%
75c

$m

$$1%
$1
|7c
$3c"
25C

$ 1 y»
$iy2

: r 75C
15c

37»/2c
* $1

$1%
$1%

n 25c
:r'. 50c

V 50c

'.4 $iy2
$iy2
'25c-

$3

'■UV/2
50c

: * $vy2
15c

$iy2

;$v/b\
•4." 25c
\ IOC

'..$2y2
■4 $iy2""
: $2J/2

$i:
-■75c

J 10c
~

noc
V 50c ,

. -3iy.c ;

, 75c

rt'i 15c :
$75c,
$75c '

4 20C
43%C

4 12%'C
-rr $$3'/4 -

4,' 37V4C'
; ,'37y2c
:: 82VoC '

4 ; 25C
•J.- $l'l/2>

*

12y2C

-3oy2c

v: • 1 y2c
41%C

50c,
58 yr)C

t$I*/4
$3

:;'"t $l'/2-?
50c:
50c

62 y2c
>437 '/2c.

$1%.

Wtt si
-4.' 25c

$1
, $2
$2

. :
_ 40c

.4" 15c

44 $1%
v $3'

Ttn'v*
>4 62yac

. 15c
4'4' $13,4
•>■ ni ■

15c

44 $l3/4
75c .

4 30c

'44- 25c
4 25c

4 18C

25C

J$1.20
,4 50c

tloC

$$2
;;,4 $$l3/4 '
p 50C
!" lc

50c

4: 25c

W4
,10c

/J 25c

25c

,*•'4 25c
15c

10c
■y y

50c

50c

50c

50c

When

Payable

4-15

6- 1
9-1

12- 1
4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

4-1

3-20
3-31

3-31
4- 1

4- 1

4-1

3-31

4-15

4-15

4-1

4- 1
4- 1

'

3-20 :
4- 1

4- 1

3-22

4- 1

4- 1

3-31
, 3-15
3-15
3-31

3-31

r 5- 1
3-31

4-15
'

4- 1

: 4- 1
3- 1

i, , .

'3-30
•

- 4-15:
3-31

•; 4- 1

,4- 1-

;** 4-1"-:
;• 4- x;

4. r
4-23 :

4-10,
w

4-10

3-31

; 5-15
3-30
,3-27

'.5-8
5- 8

: 3-31

.3-3i;
>; 4-15

Holderi

of Rec.-

3-15
5- 1
8- 2

11- 2
3-25

3-23

3-23

3-11

3-20

3-20

3-19

3-19

3-15

3-12

3-12

3-18

3-18

3-23

3-22

4- 1

4- 1

3-15
3- 4

3- 9

■c 3- 9
V 3-10
!

3-10

3-15

3-16

3-16

, .'3-19
'

3- 5
3-5

: 3-10

3-10
/ 4-10"

3-15

m
•7 3-15

, 4- 1

,3-15
4-1

'

2-27

" "

3-31
* 3-16

3-16 ;
• "2-25

1 >3-20 ,

:..v4- 1
: 3-16 ;

3-22

: >3-22
*3-20

3-22

7
'3-15 '

'■

'4-16.;
. • ■ 3-31
; 3-31
y 7.3-12.;

4-30
,

;773-l6 /
y, 3-15

: '."4- 7 ,

4- 7:
r; 3-15:'
"'3-15 :

3-31 '

,.3-16*
t,y. 3_ 4 i-

3- 4 '
3-23

i 3-10:

V 3-15 "
2-15 !

.. k? . , 4»

Holder1

of Reo.

3-15

3-19

3- 3

3- 5

3- 5

3-15

3-15
3-10

4-16

3-12

3-12
3- 8

3-10
' 3- 5

3-9

3-9
3-31
3-17

3- 8*

3- 1

3-15 "
4- 1

3-17 :
2-27

3-25

3-18

4- 1

3-19

3-31

3-1

3-11*
3-11*"

3-17*

3-15

3-20

3- 2

7 3- 2
. 3-1

3- 3 t

3-12

37y2C 5- 1 " 4-12

X

3-10

3-10
4-1
4- 1 -J
4- 1

4- 1

3-15 >
4- 1 "

3-31 -

4-15
4- 5

4- 5.; •

. 2-15

. 2-15 '
3-20

3^20 "
- 3-20 7
3-15

3- 8:
3-19 "

3-22*

3-18 ;

3-16 '
3-16 ,

3-31 ,-3-23

3-31
3r30 i
5- 1 '

4- 1
4- 1 :
3-31

3-31
3-31
4- 7 7
4-1/:
3-26 !
3-31

3-31
4-.1:
4- 1

4- 1 -

4- 1

3-23
4- 1

4- 1
3-30

3-29
4-1
3-31 :

4-15

4-15
4-15 ;
4-15

3-15

4-1

3- 8 >

3-24

4-16 .

3-31

3-30 .

6- 1

4-. 1

4-1

3-15

6-15

9-15

12-15

: 3-23

t 3-18
4-16

3-18

3-25

3-23

3-10
3-10

3-25

3-20
3-18

.3-18
3-18

3-22

. 3-22
3-22
3-22

: 3-15
3-13

.'3-15
'

3-17

3-15

3-27

3-25
-3-20

' 3-20

3-20
3-19

3-10

. 3-11
: 3- 4

3-17

4- 1

,,3-18
3-20

5-20

5-20

,3-19

3-20

3-

12-

Below we give the dividends announced In previoui
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. : v

Per When Holdert
Name of Company -

—

thare Payable of Rett.

APW Properties class B—* —1 10- 1 3-31

4r!c cumulative class A— __ 10c
"

4- 1 3-23

Abbott Laboratories, common (quar.) 40c 3-31 3-12 '

Extra 10c 3-31 3-12 r

Ar/c~ preferred (quar.)__ $1 4-15 4- 1

. Per , ( When
Name of Company thare Payable

Adams (J. D.), Mfg. (quar.).„— 20c 3-30
Aero Supply Mfg., $iy2 class A (quar.)37y2C 4- 1
Aetna Ball Bearing Mfg. (irregular•• >• 35c 3-15
Aetna Casualty & Surety Insurance (quar.) $1 4-1
Aetna Life Insurance (quar.) ... 30c' 4-1-
Agnew Surpass Shoe Stores, 7% pfd. (quar.) ' $$1% 4- 1
Agricultural Insurance (Watertown, N. Y.)—
Quarterly ^ 75c 4- 1

Air-Way Electric Appliance,-^.*—10c 3-20
Alabama Power Co., $5 pfd. (quar.) $l»/4 5-1

$6 preferred (quar.) $iy2 4- 1
$7 preferred (quar.)^ $1% 4-1

Alabama & Vicksburg Ry. (s-a) $3 4-1
Allegheny Ludlum Steel ... 35c 3-31
Allied Chemical & Dye (quar.)/ ... 1 $lVa' 3-20
Allied Products Corp. com. (increased quar.) 50c 4- 1

Class A (quar.) 43%c 4- 1
Allied Stores Corpl common., 15c 4-20

5% preferred (quar.)_w.__...__.._:____.^ $1V4 4-1

Allis-Chalmers Mfg. Co 25c 3-31
Alpha Portland Cement Co 25c 3-25
Aluminum Co. of America., 6% pfd. (quar.)_ $ 1 y2 4- 1

5% preferred (initial quar.) ' $l>/45- 1
. ' Aluminum Goods Mfg. Co, (irregular) ______ 20c 4- 1
Aluminum Industries, (quar.) ; / 15c ..jr- 3-15
Amalgamated Trust & Savings Bank 7 . ;* , v, , ,

(Chicago) (quar.) $i" 4- 1

American Agricultural Chemical (Del.) 30c ' 3-31
American Airlines, $4y4 pfd. (quar.) ! $1.06y4! 4-15
American Alliance Insurance (quar.)__ ' 25c « 4-15
American Asphalt Roof 6% pfd. (quar.)j___ $l'/2 ,' 4-15
American Automobile Insurance (St. Louis)— • ; -/: • .; -

Quarterly —25c 3-15
American Bank Note Co., com, (increased) _ 15c 4- 1
6%: preferred (quar.) 75c.' 4-1

American Can Co.,; 7r!o preferred (quar.)___ • - > $1% 4- 1
American Capital Corp. $3 pfd. (accum.)1 - 15c 4- 1
American Central Mfg., 4% conv. pfd. (quar.) 50c 4- 1
American Chain & Cable, common___j__i._^^ .. 50c 3-15

i : -5%: preferred (fluar.); $1?43-15
American Chicle Co,« (quar.)"_. ' : $1; ! 3-15
American Cigarette & Cigar, common j. $iy4 3-15*
, 6%. preferred (quar.j: $l'/2 , 3-31
American Cities Power & Light Corp.— ; , 7 : ' : 4

i$3 class A (payable in cash or 1/64 share
■ of class B stock)_L__^____^__-i,i-::--'-..'
>;

, .$2.75 class - A (payable in cash or 1/32 .V f ' v •" •

share of class:B stock)_______34%c:.* 5- 1 >, 4-12 "
• American Colortype Co. (irregular) 15c 3-15 3- 2
American Crystal Sugar com. (reduced) > 25c 4- 1 3-16

6%- preferred (quar.)$iy2 ;4- 1 ' - 3-16 .

American Cyanamid,vclass ~A (quar.)y_::__ ";' 15c 4- 1 3-12
Class B (quar.)____ ' 15c 4-1 3-12

5% preferred'(quar.)12y2c';/ . 4- 1 3-12 '
.. American Envelope Co., 7pfd. A (quar.) _- - $L% 6- 1 5-25 :
,/,. -;7%. preferred A (quar.)___ $1% 9- 1 i.. 8-25

■ preferred A (quar.—_____ $1%, 12- 1 11-25
American Express Co. (quar.) $iy2, - 4- 1 .: 3-19

>: 5%;pfd., (quar.) 5-15 . 5- 8
American Factors i Ltd. 30c - 3-15 -/ 3- 5 ;

American Felt Co., 6^ preferred (quar.)$l'/2 . ,4- lv/ 3-15 ^
: American & Foreign Power Co,—
.f $6 preferred (accumulated)^ - 1 H5c ' 3-15> * 2-18 "

$7 preferred (accumulatedWi^^ai^U-;;:'-' 87%c'- 3-15 vv 2-18
v American Fork & Hoe, common^/it^iSSi.-i';:i 25c : 3-15 i 3- 6
1. 6% preferred (quar.) $iy2 ;>*. 4-15 4- 5 •

, Aiherican Gas & Electric^ common-(quar,) , 40c 3-15 2-17
: , 4%% preferred (quar.) _________________ $1.18% 4-1 3-8
. American General Insurance (Texas) (quar.) 25c 3-15 3-10 ;
: American Hair & Felt com: (irreg.)12'/2c 4- 1 3-22
ffy 6%. 1st preferred (quar.)_______v_:_i^___"" Sl'/a 4- T ' 3-22 '

, "$6 2nd preferred-(quar.)$iy2 ; - 4- I y 3-22
. ./ American Hard Rubber common -(quar.) ,, 25c , 3-31 d 3-19
V"' '.7%: preferred (quar.) $1% 3-31 „ 3-19

./ American Hardware Co. (quar.)'______l_i-:_ ,• 25c 4-1 3-12
American-Hawaiian Steamship _1— :* / 75c 3-31,: 3-15
American Hide & -Leather— :;7 ': 7'.-;: - -•

7, 16%; convertible preferred" (quar.)/-*-—-- r 75c- / 3-31 1 3-18
American >Home Products (monthly)■

■ American Insurance Co. (N. J.)-(s-a.) , 25c : ;4- 1,' 3- 1?
/Extra- 5c ' 4- 1 " 3- 1

. American Locomotive; -7% pfd." (accum.)$l3/4 7 " 3-23 3-'9*
American Machine: & Foundry (quar.)^_i_:i 20c ' ," 3-26,:: '3-10
American Machine & Metals (irregular)25C 3-30 3-10
American Manufacturing common (irreg.)_I ;'50c > 4- 1/J3r,8*'
5%' preferred (quar.)—x $iy4 ' 4- 1 3- 8*

American Meter Co._l_-i_i:__25c f 3-15 / 2-26
American Nat'l Bank & Trust Co. (Chicago)— -ry-.'."
Semi-annually » $2 4-15 4-14

American News (bi-monthly)—________, 30c 3-15 3- 5
American Optical, (quar.)____r__^l_________' V: . 25c 4-1 3-15
American Paper Goods Co. 7%-pfd. (quar.)$1.75 3-15 3- 5

•, '7%: preferred (quar.)— —. - $1.75 6-15 6- 4 ;
7%: preferred (quar.)_________—; $1.75 9-15 9-3
7%. preferred (quar.) — — . $1.75 12-15* V 12- 3

American President Lines preferred (irreg.) _ $1.25 : 4-15 / 3-31_
American Public Service, 7*k pfd. (accum.) :$l3/4 •> 3-20 2-27
American Radiator & Standard Sanitary-*- '
Common 1^'J7,;?-31■ .2-26 :

American Rolling Mill, common___—_______ :v20c :>«>3-15 2-15
4Vi^ convertible preferred (quar.)___— $ll/8; ^,4-15 / 3^15

American Service, class A_i_^_—$iy2 4.1 3-: 1
American Snuff Co. common : 60c

. 4- 1 3-11
6%: preferred (quar.)____;—$iy2 4-1 <• • 3-11

V American Stamping Co; (irregular)— . . l2y2c 3-31 " 3-20 ;

American States Insurance- (Indianapolis)— ' ' :

'Quarterly 30c • 4- 1: 3-15
American Steel Foundries__.______________ 50c ■ 3-15 7-12-27
'American' StoresCo.—-—' ' 25c ;.:>:'4->T. p 2*20
American Sugar Refining, 7% pfd. (quar.)_ " $1% / 4-2 3-5*
American Sumatra Tobacco (irregular) __— 25c 3-15 3- 1 >
American Telephone .& Telegraph (quar.)___, $2.25 4-15 3-15
American Tobacco Co., 6% pfd. (quar.)—_ $iy2 4- 1 3-10
^American Trust Co. (San Fran:) (quar.)__ > 40c 3-15 ' / 2-27 *

American , Type Founders (initial) 50c 3-25 3-19 -

American Water Works & Electric— ,' . . ;/ '■■XX'
$6 preferred (quar.)_:_—• $1%•; 4- 1 3-13

Amoskeag Co., common (s-a)____ ;-j_ 75c 7-6 6-19
$4.50 preferred '(s-a).— — $2.25 7- 6 6-19

Anaconda Copper Mining-_=,_-^_^_———Ui_ 50c 3-29 3- 9
Andes Copper Mining_-__— 25c 3-23 3- 9
Arden Farms Co. $3 preferred (accum.)J-ti"1'' $3% 4- 1 3-20
Armstrong Cork, 4% conv. pfd. (quar.)__"Ji* $1 3-15 3- 1
Arnold Constable Corp. 12y?c * 3-18 3- 5;
Art Metal Works, Inc. (quar.)15c, 3-22 3-15
Asbestos Corp., Ltd. (quar.)-___u.—__—■ .■ $20c 3-30 3- P
Extra _: — $10c 3-30 3- 1

Asbland Oil & Refining common (quar.)____ 10c " 3-31 3- 81
5% preferred (quar.)__™__ $iy4 3-15 3-13

fissociated Breweries (Canada) , common____ f25c 3-31 3-10
;7% preferred (,quar.)_-—._—___________ +$1% 4- 1 3-10

Associated/ Dry Goods common (year-end)— 50c > 4- 7 3-12
Atlanta Gas Light, 6% preferred (quar.)— $iy2 4- 1 3-12
Atlantic Rayon Corp.—
$2.50 prior preference (quar,)__ — 62'/2c 5- 1 ;
$2.50 prior preference (quar,)——__—' 62V2C 8- 2 ____

$2.50 prior preference (quar,)__— 62y2c 11-1 ' —

Atlantic Refining Co., 4% conv. pfd. (quar.) $1 5-1 4-5
Common (irregular), — ——- - 15c 3-15 2-19

Autocar Co. $3 preferred (quar.) 75c 4- 1 3-19
Automatic Fire Alarm—— ————_ 15c 3-15 3- 1

Per

Name of Company thare

Automatic Products Corp._——50c
Automobile Insurance Co. (quar.)__ — 25c *

Avery (B. F.) & Sons 6% pfd. (quar.) 37V2c
Baldwin Co. ,6r/<> pfd. A series 1924 (quar.)_ $1V2

6% preferred A ' (quar.) $1.50
Bangor a aroostook Rrt., $5 pfd. (accum.) $1V4
Bangor Hydro-Electric, 6% pfd. (quar.) $l'/2
7% preferred (quar.) $l3/4

Bank of Nova Scotia (quar.) $$2Va
Bankers National Investing, com. (quar.) 6v4c
6% preferred (quar.)_-___ i. 7V2c

Bankers Trust Co,. (N. Y.) (quar.) 35c
Barber-Ellis Co. of Canada (ihterim)——__ tl2V2c
Basic Refractories, Inc. 10c
Bastian-Blessing Co. common (quar.) 40c
SoVi preierred1 >tquar,)__u—t.—— $1%

Bayuk Cigars, Inc 37'/2c
Beatrice Creamery common (quar.)—_____ 25c
$5 preferred (quar.)___ $l'/4

Beatty Bros., Ltd., class A (Interim) — ' * $25c
Beech Creek RR. (quar.) 50c
Beech-Nut Packing (quar.)__ $1
Belding-Corticelll Co., common (quar.) t$l

7% preferred (quar.) J$l3/4
Bell Telephone of Canada (quar.) t$2
Belmont Radio Corp. (quar.)_______________ 15c
Bendix Aviation Corp. (irregular)— ' 75c
Beneficial Industrial Loan, com. (irreg.)___ 30c

$2»/2 prior preferred (quar.) 62V2c
Berghoif Brewing Corp. 25c
Bethlehem Steel (Del.), 7% preferred (quar.) $l3/4
"Bibb Manufacturing (quar.) $1

Extra - $1
Birmingham Fire Insurance (Ala.) (irreg.)_ 35c
Birmingham Water Works, 6% pfd. (quar.) Il'/j
Bishop Oil Co. (quar.)__ 2'/2c
Black & Decker Mfg. Co. (quar.) 40c
Bloch Brothers Tobacco, 6% pfd, (quar.)__ $l'/2
Bohn Aluminum & Brass————_ 50c
Bond Stores (quar.)________— 40c
Booth Fisheries, $6 2nd pfd. (accum.) $20.26
Borg-Warner Corp, 40c
Boston & Albany RR.____—_—$2
Boston Elevated Ry.* (quar.)________i._„__ $1V4

/ Bower Roller • Bearing . . 50c
Brach (E., J.) & Sons (quar.)— 30c
Brazilian Traction Light & Power—

;/. G'/e preferred (quar.) $$l'/»
/ Bridgeport Brass common—>. , 25c

5 V2 % preferred . (quar.)" $1%
Briggs & Stratton Corp 75c
Bright (T. G.) & Co., Ltd. (quar.)— —_ J$1.50
British American Oil Co. (quar.)_ '__ 25c
British American Tobacco, 5% preferred— 2'/2%
Common (final) 4d
Common (Interim) — . lOd

British Columbia Packers (irregular)—__ $75c
British Columbia Power, Ltd. class A (quar.) $50c
Bristol Brass Corp. (quar.) 75c
Brown-Forman Distillers, $6 pfd. (accum.) _ 50c
Bruck Silk Mills, Ltd. (interim)———— " $10c

•

Brunswick-Balke-Collender Co., common— 25c
$5 preferred (quar.) $1.25

Buckeye Pipe Line, new common (initial) 20c
Bucyrus-Erie Co., common (irregular) ___4— 12V2c
\7%' preferred (quar.).—$1%

Bullard Company . r 50c
Bulova Watch (quar.i — 50c
Burd Piston Ring (quar.)—— — 10c
Burkart (F.) Mfg., $2.20 preferred—.—— 55c
Burlington Steel Co.- (quar.)_—-15c
Bush Terminal Bldgs., 7% pfd. (accum.)— 75c
Bush Terminal Co. 6% preferred (quar.) ___ $1V2
Butler (P. H.) Co.— • >',•/'

5 convertible preferred "(initial', quar.) - : 31 V*C
Butler Water, 7 c/o preferred (quar.) $1%
•Byers (A. M.) Co., 7% preferred (accum.). • $1.8083

Representing the quarterly dividend of $1.75
. .. due Aug. 1, 1942 and interest thereon.

Calaveras Cement 7% preferred (accum.)— 75c
California Ink Co. 50c

/ Calgary & Edmonton Corp. (interim)—— J5c
Calumet & Hecla Consolidated Copper—
Quarterly—_— 25c

Cambria Iron Co. (s-a)—_:——_I'V .$1
Canada Bread Co., Ltd., 67c pfd. (quar.)— t$lV2
5% preferred (quar.) — $62V2c

Canada Bud Breweries (reduced) tlOc
Canada Cement Co., Ltd., 6¥a % pfd. (quar.) ■ J$1V4
Canada Crushed Stone (interim). tlOc
Canada Foundries & Forgings, class A (quar.) " J37*/2c
Canada Iron Foundries G% non-cum. pfd— "t$3
Canada Malting Co., Ltd., registered (quar.) J50c
Bearer shares (quar.) —— $50c

Canada Northern Power, common (quar.)— $15c
7%, preferred Jquar.) t$ 1^

Canada Packers, Ltd. (quar.)— __L______ $$1
Canada Permanent Mortgage (quar.) — $$2

/ Canada Wire & Cable Co., Ltd.—
Class A, common (quar.)__—________ t$l
Class B (reduced)— $25c
8Va% preferred (quar.)„_______ —_ t$1.62Va

Canadian Breweries, $3.40 pfd. (quar.) $85c
Canadian Canners, common (quar.)— $121/2c

: . 5%: 1st pref, (quar.)— $25c'

/Participating 15c
60c non-cum. convertible preferred (quar.) ,;; ,, $15c
Participating ■: :' :./■ $5c

Canadian Car & Foundry, 7% pfd. (accum.) $44c
Canadian Celanese common (quar.) $25c

Extra . $25c
7c/c preferred (quar.) $$13A

- Participating , ,.v>' $94c
Canadian Converters .Co., Ltd. (quar.)— $50c
Canadian Cottons common (quar.) $$1

Extra t$2
6%. preferred (quar.)——____________ $$1¥2

Canadian Foreign Investment (interim)— . $70c
8% preferred (quar.) - t$2

Canadian General Electric (quar.) $$2
Canadian Industries, Ltd., class A (quar.)_ }$1V4
Class B. (quar.)—$$1V4
.7% preferred fquar;);_—i— $$!%'

Canadian jOil Cos.. Ltd. 8% pfd. (quar.)—r; . $$2
Canadian Tube & Steel Products Ltd.— ■ ■

7% preferred (accumulated)— i$1.75
Canadian Westinghouse, Ltd. (quar.)_ t50c
Canadian Wirebound Boxes, class A (accum.) $50c
Canfield Oil, common (irregular)— $1

G% preferred (quar.) — $lJ/2
Cannon Mills (quar.) — 50c
Capital Transit Co. (irreg.)—50c
Carey (Philip) Mfg., common——— I5c
6% preferred (quar.)— $lJ/2
5%. preferred (quar.) $1V4

Cariboo Gold Quartz Mining (quar.) J2c
Carnation Co. 4% 1st pfd. (quar.) $1
Carolina Clinchfield & Ohio Ry. (quar.)—— $l¥4
Carolina Telephone & Telegraph (quar.)— $2
Carthage Mills, common— 25c
6% preferred A (quar.)— — $lJ/2
6% preferred B (quar) ___: 60c

Case (J. 1.1 Co., 7% preferred (quar.)___— $13,4
Celanese Corp_ of America common— 50c
5% prior preferred (quar.)______ ^— $l'/4
7% prior preferred (quar.) a $l3/4

-

7% 2nd nreferred (quar.) $1%
Central Coal & Coke—

4%. pfd., ctfs. of beneficial int. (Irreg.)— $l.RO
Liquidating payment $5

i> / r.

When

Payable

4- 5
4- 1

4- 1

3-31

3-15

4- 1

4- 1

4- 1

4- 1

3-31

3-31
4- 1

3-15

3-15

4- 1

4- 1

3-15
4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

4-15
3-15

3-31
3-31

3-31

3-15
4- 1

4- 1

4- 1

3-31

3-15
3-15

3-31

3-31

4- 1

3-15
4-20

4- 1
3-31

4- 1

3-20
'

4- 1

4- 1

3-31

3-31

3-15

3-15
4- 1

4- 6

4- 6

3-15

3-15

4-15

3-15

4- 1

3-15
3-15
4- 1

3-15
4- 1

■; 4-1
< 3-31

3-26

3-20

!: 4- 1
4- 1

4- 1
' '

4- 1

4-1*
3-15
4- 1

3-15

3-20
4-15

3-16
4- 1

4-1
4- 1

4- 1

3-20

3-15

3-20
4-15

3-15

3-15

4-26

4-15

4- 1

4- 1

3-15
3-15

3-15

4- 1

4-:
4-

4-

4-

4-

4-10

3-31

3-31
3-31

3-31

3-30
4-1

4-

4-

5-

4-

4-

4-30

4-30

4-15

4-1

3-31
4- 1

4- 1

3-15

3-31

3-31

4-. 1
3-31

3-31

3-31
4- 1

4- 1

4-20

4- 1

4- 1

4- 1

4- 1

4- 1

3-31
4- 1

4- 1

4- 1

3-15

3-15

Holderi

of Reo.

4- 1
3- 5

3-20

3- 8

2-27

3- 8

3-10
3-10

3-16

3- 5

3- 5

3-11

2-27
3- 5

3-13
3-15

2-28

3-12

_ 3-12

3-15

3-15

3- 5

3-15

3-15
3-23

, 3- 1
3-10 »

3-15

: 3-15
3- 5

2-26

3-21
3-21 .

3-15

3- 1
3- 6 ,

3-15 1

2-25

3-15 »

3- 8

4-10

3-18 >

3- 4

3-10 -

3- 9

3-13 •»

3-15
3-16

3-16

3- 2 *

2-27*/
3- 5

3- 2 •;

3- 2

3- 1

2-27 ,

3-31 .

2-27 ,

3-19

2-27 »

3- 1

3-20 i

2-26

3-13
3-13 .

3- 2 ,

, 3-16

3-16
3-20S
3-20 ,

3-19
"

3-12

A

3-20

3- 1

3-19 .

3- 6 ,

3-10
3-13

3-6
!3-15

3-15

3-15
3-15 ;
2-25

•> 3- i:■

3- 1
: 3-31

2-27

3-19 »

3-19 ,

3-15

3-i5 •

2-28

2-28

2-28
2-27 ?

■ 3-15

3-15

3-15 »

3-15 ,

3-15
' : 3-20
>3-15',
,? i) 3-15
( 3-15 y

■3-15

3-15

3- 5
3-5,

3- 5
-» 4-1

4 3-1

3-12

3-31

3-31'.

3-31

3-19 v

• 3-24

3-17

3-10

3- 5
3-20

3-17

3-15

3-20
3-20

3-20

3- 8

3-19

4-10

3-23

3-15

3-15

3-15

3-12 *

3-16 <

3-16 :

3-16 '

3-16

2-15 »

2-15
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Name of Company

Central Canada" Loan & Savings (Quar.)-~
Central Cold Storage (quar.l —

Central Electric & Telephone, common 1
6% preferred (quar.)_ ____

Central Hanover Bank & Trust Co. (N. Y.i—

Central Illinois Light, AVa'/n pfd. (quar.)___
Central Kansas Power, 43/if)b pfd. (quar,)__
Central Maine Power, 7J/o pfd. (quar.)

67'o preferred (quar.) _

$6 preferred (quar.):.___ •

b'/c preferred (quar.) —-

Central Patricia Gold Mines (quar.)—
Central & South West Utilities Co.—

$6 prior lien preferred (accumulated)
$7 prior lien preferred (accumulated!——

Central Steel & Wire, 67b preferred (quar,).,
Champion Paper & Fibre, common (quar.)-lis-
6% preferred (quar.)—— .

Chapman Valve Mfg. (quar.) : —

Charleston Transit, 6% partic. pfd. (quar.U
Chartered Trust & Executor (quar.)——__
Chefford Master Manufacturing ——

Chesapeake & Ohio Ry., common (quar.)___
4non-cumulative preferred A (quar.) —

Chesebrough Mfg. Co, (Consolidated) (quar.)

Chesterville "Larder Lake Gold Mines (inter.)
Chicago Dock & Canal (quar.)„_—__

Chicago Flexible Shaft——.c————.y.
Chicago Great Western Ry,—

57<>- preferred (accum.t_*—.—
Chicago Pneumatic Tool, common-—.—— -

$2J?2 convertible prior preferred (quar.) —
$3 convertible preferred (quar.)——.——

Chicago Rivet & Machine——.:—
Chicago Towel Co. common .

$7 preferred (quar.)——— ———

Chickasha Cotton Oil Co. (quar.)—„_

Quarterly ———iT.————-
Quarterly ; —

Chiksan Tool Co.,' common (irregular) ___—•

6%■ convertible preferred (quar.)
Christiana Securities, common (irregular
7$y preferred (quar.)—

Cincinnati Gas & Electric, 5% pfd. (quar,
Cincinnati New Orleans & Texas Pacific Ry.-"
5% preferred (quar.)
5% preferred (quar.)—■
5% preferred (quar.)

Cincinnati Street Ry. (irregular)————_
Cincinnati & Suburban Bell Telephone—

Cities Service Power & Light, $5 pfd. (quar.)
$C preferred (quar.) —■———

$7 preferred (quar.)
City Auto1 Stamping Co. iquar.)—
City Ice & Fuel Co., common— 'i—__—•_/
City National Bank & Trust Co. (Chicago)—

Clarlc Equipment, common Mquar,)^—a—_
5",'c preferred (quar.)-. =———c—

Clearing Machine Corp. (quar.)
Cleveland Electric Illuminating, common.—

•$4.50 preferred (quar.) ._—f—
Cleveland Quarries '■———/.(I;
Clinchfield Coal Corp. (resumed). —

Climax Molybdenum Co._—,

Clorox Chemical Co. Uquar.) „
Cluett Peabody Corp. common (interim)——-

*T,i>' preferred (quar.)— —

Coast Counties Gas & Elec.'— /'///C.J cii;
57b, 1st. preferred (quar.■

Cockshutt Plow Co., Ltd., common (s-a)
Colgate-Palmolive-Peet, $4.25 pfd. (quar.)-
Colonial Ice, $6 preferred B (quar.)
$7 preferred (quar.) —

Colt's? Patent Fire Avms (irregular!— ___•'
Columbia Baking, common dirregular)Vi„i_

$1 participating preferred -(quar.)..: ?zu_?1
Participating „ :

Columbus & Southern Ohio Electric—

67b preferred tquar/i—_ __

6V*'J preferred (quar.) _

Commercial Alcohols, Ltd., common (quar.)
8 7o preferred (quar.»_ ——

Commercial Credit Co. common (quar.)—
'$4.25 convertible preferred (quar.)——

Cpmmercial Investmentv Trust com.;' (quar.)
$4.25 convertible preferred (quar.)—„—1

Commonwealth Investment-(Del.) ■ (quar.) „
Commonwealth Loan Co. (Indianapolis)—

5 7b■ preferred (quar.)—;
Community Public Service Co ________
Cbnvpo Shoe Machinery, common v.t.c. —

•$2.50 convertible preferred (quar.) ;
Confederation Life Association (Ontarioi-r-

Quarterly — .

Quarterly -T———————1'
Quarterly _____ _

Quarterly •— —

Congoleum-Nairn. Inc. (quar.)
Connecticut Gas & Coke, $3 pfd. (quar.)
Connecticut Light & Power, common (quai*.)
Consolidated Bakeries (Canada) (quar.)/— -

Consolidated Biscuit Co. (irreg.)—-—
Consolidated Edison of N. Y. com. (quar.)

$5 preferred (quar.)-
Consolidated Film Industries-—;
1$2 'preferred (accum. i
Consoldiated Gas Elec. Lgt. & Pwr. Co.

• (Bait.) common (quar.)_-—„ _

412 7b preferred B (quar.)T—
47b preferred C (quar.)

Consolidated Investment Trust (Boston)—

Quarterly — ———————V—..'
Consolidated Laundries, $7.50 pfd. (quar.l-
Consolidated Oil Corp. (quar,)—„—
Consolidated Sand & Gravel—

■ 1% convertible preferred - (accum.)—1.
Consolidated Water Power & Paper (quar.)
Consumers Gas (Reading) (irregular)— .

Consumers Power. $4y2 pfd,- (quar.)————
$5 preferred (quar.) —

Continental Assurance (Chicago) (quar.)—„
Continental Bank & Trust Co. (N. Y.)~ >•
Quarterly J.

Continental Baking (Del.), 8'i pfd. (quar.)
Continental Can Co. (interim)— —_

Continental-Diamond Fibre (irregular)——

Continental Gas & Elec. 7% pr. pfd. (quar.)
Continental Motors Corp—-„. _

Continental Oil of Del. (quar.) :
Continental Steel Corp., common
lrr preferred (quar.)

Continental Telephone—
7'« partic, preferred (quar.)
6'a'<• preferred (quar.)

Corrugated Paper Box, 7pfd. (accum.)—_
Courtaulds, Ltd., ordinary registered (final)
Amer. deposit rets, for ord. regis

Crane Co., 5'"o preferred (quar.).
Crowell-Collier Publishing iquar. t
Crown Cork & Seal, $2.25 pfd. (quar.)
Crown Cork & Seal, Ltd. (quar.l
Crown Drug Co ,

Crown Zellerbach Corp. (quar.l
Crum & Forster, 8r'<? preferred (quar.)

Per ~

thare
"

i$2
40C

10c

75C

- $1
$ 1 V'a

$1.19
$1%
$lJ/2
$l'/2
62y2c

J3c

$l4
$1%
75c

• 25c

$l>/2
50c

$1%
*' •' $$1

5c

75c

$1
$1
25c

*3C
$1
$2

: $1

62V2C ;
50c

62yac
75C

i2y2c
' $1

$1.75
25c

25c

25C
- 10c

-v 15c.

$17

•'$ 134
$iy4

$iy4
$l'/4
$iy4

- 3oc

85c

$iv4 ;•
$ 1 Vi
$1^

.. - 15C.
30c

> $1
75c

$iy4
25c

50c

$l'/8 «
50c

■-.Ji 25c

30c

20c

75c
• 50c

$1.75

|iy4c'

t25c

$1.06(4

•; $iy2
$134
75c

*. • 50c

25c,
50c

$iy2
$1.63
J 5c
$10c
75c

$1.06 (4

$1.06 '/4 '
4C

$1(4';
40c

15c

62y2c

J$iy2
?$iy2
mv2
•|$iv2

: 25c
75c

55c

U5c
y ioc

40c

$iy4-

25C

90c

$1.12 V'a
$1.00

30c

$1 78
12Vic

•

J$4
50c

,v 25c

$ 1 Vb
$ 1 1 4
50c

20c

. $2
25c

25c

$m
15c

25c

25c

$134

$13'4
$158

J$8.75
5 ':<?

5

$114
50c

56(40

J50c
5c

25c

$2

When HolderI
Payable of Rec. Name of Company

Per

thare

When Holdert

Payable - of Rec.

4- 1

3-15

3-31

3-31

4- 1

4- 1

4-15

4- 1

4- 1

4- 1

4- 1

3-29

3-20

3-20

3-20

3-15

4- 1

v4- 1
3- 1

4- 1

12-15
4- 1

4- 1

3-31

3-31

4-15

3-31

3-31

3-30

3-31

4- 1 •

4-1

4- 1

3-15
3-20

3-20

4-15

7-15

10-15
3-20

3-20 /

3-15

4- 1

4- 1

3-20

3- 5

3-10
3-10

. 3-17
3-20

3-31

3-10
3-10

3-10
3-10

2-27

2-27
2-27 '
3-10

2-27

3-15

3-17
2-15
3-15

12-15

3- 8'

3- 8a,
3- 5

3- 5

3-10 1
3-26
3-26 ,

3-20;.

3-18
3-19

3-19

3-19

2-25

3-10 '

3-10 '■

3-17
6-16 "

9-15 '

3-10

3-10 '

2-22 '►
3-20 .

3-15 :

6-1 5-15 ,

9- 1 8-16 •

12-1 11-15
3-15 3- 1 y

4- 1

3-27

3-27

3-27

4- 1

3-31

5- 1 ■

3-15
3-15

4-1,;
4-1

4- 1

3-15
'

4- 1

3-31

3-31

3-25

3-25

4-1

3-15

6- 1

3-31

4- i;
4- 1

3-31

•4- 1

4-4

4-. 1

4- -i?.
5- 1

4-15

4-15
3-31 i
3-31

4- 1

4- 1

4-1

3-31

3-15

3-15
3-15

3-31:

6-30

9-30

12-31

3-15

y4. i
4- 1

4- 1

3-23

3-15

5- 1

■

4- 1

4- 1

4- 1

4- 1

3-31

5- 1
5-15

3-30
3-27

3-15

4- 1

4- 1

3-31

4- 1

4- 1

3-15

3-15
4- 1

3-26

3-29

4- 1

4- 1

4- 1

4- 1

6- 1

4- 1

4- 7

3-15

3-24

3-15

5-15

4-26
4- 1

3-31

3-18 -

3-12 V
3-12

3-12 v
3-18 .

3-13

4-20 :
2-25 :

2-25 -

3-15 .

3-15 "

3-15 -

3- 1
3-19

3-10

3-10 :

3-15 V
3-12 V
3-19 Z

2-25

5-15 ,

3-12

3-20

3-20

3-15 >

3-15

3-15 ,

3-15

3-15 J

4-15

3-31 /
3-31 v

3- 9

3- 9

3-10*;.

3-10*;
3-14

r

3-15 V

2-25 y
2-26;
2-26,

3-25 ''
6-25

9-25

12-24
,

3- 1 ,

3-15 '
3- 5

3-10

3-1
2- 5

3-26

3-10

3-15 *

3-15
3-15

3-15 .

4-15

4-15 a

2-27

3-12

2-26 >

3-12

3-12

3-15 ,

3rl2
3-12*

2-25*

3- 5

3-15

3- 5 "
3- -8

3-15 ^

3-15

3-15
3-15 ,

5-17

2-25

3- 4 s

2-27 .

3-13

2-26

4-15

4-15

3-13

3-18

Crucible Steel Co. of Amer.— v

5','c convertible preferred■ (quar.) $iy4
Crystal Tissue' Co. (quar.)___ z 20c
Cuban American Sugar, 5Vu'i'o pfd.-(quar.)c $1% .

7lf'n ■ preferred (quar.) :J $1-%', -

Culver & Port Clinton RR. (s-a)___ ' 10c
Cuneo Press, Inc., 4V2y<i preferred (quar.)__ $lVa
Curtis Publishing, $4 prior pfd. * (accum.) ■ 75c/
Cutler-Hammer, Inc.' (irregular) , ■: 25c •«;

Dairy Corp of Canada, 5 % pfd. (init, quar.) • t$iy4-
Daniels & Fisher Stores (quar)_y_„^__„i«„ 50c
Darby Petroleum Corp. „_2— 25c
Davega Stores, conv. pfd. (quar.)—___ 31V4c
Davenport Hosiery Mills, common___^u,™' 25c ,

7% preferred (quar.)_ $1% ,

David & Frere, Ltd., class A (quar.) _______ i25c ?,

Extra 115c
Dayton & Michigan RR. common (s-ai____ 87y2c
8% preferred (quar.)__________ ' ,/( $i

Decca Records (increased quar.)__________ : 25c
Deliavilland Aircraft of Canada— V yV

1'fb preferred (accum.)—t$3V> -z

Delsel-Wemmer-Gilbert (irregular) 37y2c
De Long Hook & Eye (quar.)_— ' $iyi .

Delaware Fund (quar.)_—;20c
Extra __i.—,—_____—— 5c

Dentist's Supply, common (quar.) 75c
Common (quar.). 75c
Common' (quar.) ." 75c
7% preferred (quar.) $l3/4
*7%'preferred (quar.) $1%
7 % preferred (quar.) __i_ $13A ! ■

7%; preferred (quar.) $1%
Detroit Harvester (quar.) " 25c
Detroit Michigan Stove, 59b pfd. (quar.)^-_ ;•./> 50c
< 5preferred (quar.) 50c •.
Detroit Steel .Corp. (irregular) , 25c
Devonian Oil Co.- (quar.) 25c
Dewey & Alrny Chemical Co., common—____ - > 25c
Class B (quar.) 25c ""

Diamond Match Co., 6%> partic. pfd. (s-ai__ 75c /
Diamond T Motor Car ;\/ 25c v
Distillers Corp.-Seagrams, Ltd., com (quar.) v J55y?c
5% pfd., (quar.) (payable in U. S. funds)_ > j $1V4 ,

Dixie Vortex Co., class A (quar.) 62'/2c
Doehler Die Casting •(reduced)__J_____-l__ \ 37y2e
Dome Mines, Ltd — v .140c
Dominion Foundries & Steel '(quarv)'yu«^_i.^ ',v''.'i$25c ••>/
Dominion .Glass, Ltd.,; common (quar.) '« l$i y4
T/c preferred (quar.)____„' :•-$$!•% .• ■

Dominion Stores, Ltd.;'(interim i—yz——-f'tlOc
Dominion .Textile Co.- (quar.) ■ v .,$$1V*
',7f/0 preferred (quar.)-?$134; -i

Dover & Rockaway. RR. (s-a)______________ $3/
Draper Corp. (quar.)75c;.
Driver-Harris Co. ________________________ 60c-./
Duke Power Co., common ■ 75c

7'(> preferred (quar.) -:$l3/4
Duplan Corp., 8% .preferred (quar.) $2;;t
Du Pont de Nemours & Co., $4.50 pfd, (quar.) k••'$!'%
Duquesne Light, 5% preferred- (quar.)-^^^;:.:: $iy4 »•.>

Durez Plastics & Chemical, common (quar,)_ ... /V-i 50c^-i -

•

preferred (quar.)_ ,.-37.,/«C'w
Duro Test Corp
Eagle-Picher. Lead Common 10c •

G'/c preferred (quar.)—$1 Vn '^-
Eastern Gas & Fuel Associates—

prior preferred (quar.) _— • $1.12V2
,6%' preferred (accum.) -•;,«^';-.'75c "-V

Eastern Massachusetts Street Ry.— y.'V;..'JC-.1
6%' 1st preferred (accum.

Eastern Steamship Lines, common_______4_4 *> '25c •

",,'.$2 convertible preferred (quar.)~ J^. =50ct.
Eastern Steel Products,,5% conv. pfd. (quar,),\.):jp +25c
Eastern Sugar Associates;—• /.////-y,.-■*'(
;$5 preferred v.t.c. (accum.$1.25y

Eastman Kodak Co., common (quar.)__
6'/c, preferred (quar.) : $1Mj

Economic Investment Trust. Ltd. (irreg.)Tl l$1.27y2 ;

3-31
■- 3-3T-

3-31 >

■ 3-31-
, 8-16 .

• 3-15

4-" T,
3-15

4-1

3-15
. 3-15.'
3-25

4- 1

•A- 1

3-31

3-31
4- I'!,
4- 6

3-30

3-15

3-25

4-1

t 3-15
3-15

6- r
9- 1

12- 1

4- 1

7-
,

10- 1 .

12-23

3-15

5-15

<8-16-

.3-20

3-15': >.

3-15 -
-

3-15 ;

9-1-
ft 3^30

3-15 .

5-' 1.,.
-4- 1

3-29

;.4-20
4-1

4-15
< 4-15

>3-20 V
• -4-; l'>
4-15 V

...4-1
■ 4-1

..

,3-25-
4- 1 ..

4- 1

i' 4- r •••
4 4-24 -t.

4-15 ,

. 3t15 <■

•3-15.

-.'4-^1

4-1.

4- 1 ...

V^'f
'

4-'*l

4-1

. 3_i7«^
3-20 >

3-15 -

3-15 '

7-22
3-1

3- 8 •

3-5,
3-15 •

3-5 •

3- 5

3-13 .

3-20 -

3-20
" 3-15

3-15 ^

3-15
3-15 ;

3-16

3-1

3-10 ,

. 3-20

3- 1-
3- 1

5-15
8-16 '
11-15
4- 1 1

7- 1

10-1 '

12-23

3- 1 *

5- 5

8- 5 v

3- 6

2-26>

2-27

2-27""

8-12

r- 3-15
3- 1

"4-15

3-10 '

3-16*

3-19 •

3-20
. 3-15

3-15 -

2-22 '

3-5.

3-15
.

3-31

..2-27 .

3-13 '

3-15
3-15

3-15 -

4- 9

3-15
2-23 V
2-23

3-15*/:
, 3-15 ,

3-15 .

3-15

3-15y

3- 1 \"

3-19

3-19

3-15

f-t 3-15
... 4- 1

4-1 ^

....

*>•' «'f.4V'"rx'v; •

i ;sr31 . 3- 8
, 4- 1 ; . 3- 5 ,

- 4- 1

"::4-,T
3-31

3-5

3-1 .

3-10

2-27'

2-27 .

2-27

3-15 /.

3-10 .

3-6

3,-18
3-20

3-10

3-31

3-31'*
3-15

3-15 '•

3-15 >
3- 5

.

2-26

3-24 ■

3-24 i

3-24

3-16 •

3-16

Ecuadorian Corp., Ltd., ordinary_____^_i.2__ 3c
Edison Brothers Stores, common (quar,':;r-"y20c,y.-'-i'3fl5**.
5';c conv. pfd. series 1937 (quar.) . 62y2c/; ^ 3-15 ,-

5^ conv. pfd, series 1941 (quar.)i—_____ 62.y2c 3-15
Eddy Paper .Corp.: (irregular)37Vac.3r31
Egry Register, 5Vz% ; preferred; (quar.) $1^8 v; '■ 3:20
Elgin National Watch Co. 25c.V'V 3-22.-'
•Electric Auto-Lite Co. . 50c,.4-' 1 ...

Electric Controller & Mfg."_l'_l_" 75c 4-vl
Electric Storage Battery (quar.) ■ - 50c 3-31*.'
El Paso Electric (jpel.) 6(^ preferred (quar.) 4-15 ,

, 7%. preferred A (quar.l.
El Paso Electric (Texas) $4V2 pfd. (quar.).y ' $11 a" 4-1
El Paso Natural Gas, common (quar.460c 3-31/
Emerson Drug Co., 8% preferred ;•.(quar-.vy50c.',;'•<: 4- 1.-'
Empire Power Corp.. $6 preferred (quar.)_L/' . $1V2 3-20
Empire Star Mines, Ltd ; . $50c^", 3-15 «...
Emporium Capwell, common (quar.|___^i__: . 35c 4- 3 "
/ /7 Vc '-preferred T;:

. ..'i4Va% preferred/ (quar.)__ 56V4cV'4-/1
Engineers Public Service $5 pfd. • (quar.)$114 : 4- 1
;$5V2 preferred- (quar.) $1.37V2'".V 4-; :jUr .

$6 preferred (quar.)___i____ $1^50 4- 1- 3-16
English Electric (Canada) class A (quar.);__ , :1:62c,'-. 3-15 / 3-15
Erie Railroad Co., $5 preferred tquar.) ___j z $1.25>?6-'T v '• 5-22
;$5 preferred (quar.) ;:. • $J.25 9- 1/ - 8-21
$5 preferred (quar.) ■. $1,25 12- 1 • 11-20

European & North American Ry. (s-a)_2___T ''+■ -• z4--3 " 3-13 »
Eversharp; Inc.j,. 5 preferred -(quar.) -jv&ZK .25c '* 3-31 3-20
Ewa Plantation (irregular),'20c yy: 3-15 *3- 5
Ejt-CelI-0 Corporation (quar.) •_ - V- v 4-j« 1-V3-10 •.
Falstaff Brewing Corp., 6% pfd. ,(s-a)____/ vi'3c.;h " 4- l z .; 3-18
Fanny Farmer Candy Shops (quar.) .'V# 37y2c ^ v ,4-->l ' -3-15 -

Fansteel Metallurgical, $5 pfd,-(quar,)- -;••$l.y+s vj r3-3Ts".. -3-d5«.
$5 - preferred .$iy4 •; . 6-30 • 6-15

'

..$5 preferred . •(quar.)._y_'_ih^------^--- ''zy'y$l^;^'' 9.-30."-' 9-15 .•.
$5 preferred (quar.. $iy4 .z- 12-20 12-15

Farmers «fc Traders Life Insurance (Syracuse,'■ ?, ■ •••.;, .t v •'

N. Y.) (quar.) L - • ■ • $2V2 - 4-1 • 3-12
Faultless Rubber ■ - 25c.1 ''4-4vr '* 3-15 - •

Federal Bake Shops (quar.)__ >; - 25c ; 3-31 - 3-15 ; -

Federal Insurance Co.; (N. J.) ;<quar,-)>A*~4~->!;»V^-/-■>«• 3-20 /-
Federal Tight, & TraCtiOn„_^'__z._/:V----.~--y s/25c /;■ 3:24 .y » 3-15 ••
Federal Mining & Smelting2_™z._i;^. ,'„»y.',/v$li,". 3-19.. i ".3- 2 ,

Federal Mogul Corp,. (quar.)__„^-_______'_iT.1.i. .25c>-,;v ,3?15?3:,5 -
Federal Motor Truck Co.__;^'Z.:_;___Z__Z,__zzih^ ;v10c >_v-4-; 1 .* .'3-20 a
Federal Screw Works (quar,) ' 25c. 3-15 y -;3-T
Federal Water & Gas Corp.____________._„_i__, j-yi5c .-,.3-31/•.. :3-15
Field-(Marshall) & Co., 6% pfd. (quar.)___z_ $l'/2 y 3-31 Vi3-15 v
6'b 2nd preferred , (quar.) $lVa-h 3-31 ,-Z. 3-15

Filene's (Wrnj Sons, - common (quar.) ..25c - 4-26 4-19 •

4%<4*. preferred (quar.)$1.-1834 4-26 4-19
Finance Corpi of America, diss A (quar,)_^ , h -15c *z . 3-31 - , 3-20
Class B (quar.) ■ .15c u- 3-31 3-20
5preferred (quar.l • / .< 67«c %?.' 3-31' 3-20

Financial .Industrial Fund (irregular) .; Vl-T-VaC.-3-15 • >• 2.-28
Fireman's Fund Indemnity (quar.)_____ -<r60c •< • - 3-15 f r. 3- 5 v
First-Bank Stock Corp. (s-aI: « 30c .- - 4—1 , 3-15.
First .National Bank (Hartford) (quar.) ____ v /.'!41Vai>4- 1 y. "• 3-20
First ,National Bank (Mt. Vernon, N. Y.)—•• -..V,-^
Quarterly , . 25cr 4-1. 3-31

First National Bank of Pittsburgh (quar.) __ y$2 .5 - 4-1 - 3-31'
First State Pawners Society.(Chicago)— . , . . -."i «• -7J - < • *
Quarterly -$1^4 3-31.. ,- 3-20 >

Flintkote Co., common (irregular) ) 25c - 3-15, ,. 3- 5-
.$4Va preferred (quar.) , $1 ., 3-15 . .. - 3- 5

Food Fair Stores, common (quar.) ... ?.»,25p >'.* 3r15. - 3-1 •

$2.50 preferred iquar.) . , 62f/2c - ..>"3-15••> 3-« 1 *
Food • Machinery Corp. ; . . >.35c ; 3^31- . 3-13
Ford .Motor (.Canada) class A ■ , ,1:25c- 3-2-7,.- 3- .8
Class B 125c -'-,3-27 . 3- 8 j

Name of Company
Foote:Burt Co.
Foster Wheeler Corp.. $7 pfd. „(quar.)_r____„
,$7 preferred (accum.) :

6% prior preferred (quar.) —

, 6% , prior preferred (quar.)
6% prior preferred (quar.)

Foundation Co; of Canada (quar.) :—
Fox (Peter) Brewing (quar.l ;.
Frankenmuth Brewing (quar.)___
Franfort Ky. Natural Gas (quar.)
Fuller (Geo. A.), 4% conv. pfd, (quar.)____
Fuller Brush, 7% preferred (quar.)y______
Gair (Robert); Co., 6% preferred (quar.)___
Gannett Co., class B conv. pfd. (quar.)
Garfinclcle (Julius); common (quar.)
5%,; convertible preferred (quar.) _________

Garrett Corp., common :___
5 (/c convertible preferred (quar.)____z;_^_z; v

Gatineau Power, common (quar.),
'5%: preferred (quar.)
5Vn% preferred (quar.)„___, ________

Gaylord Container Corp., common (quar.).
Extra ' __ZZ_____Z._____wli—

5 Va 'Jo preferred ' (quar.) _________________ .

General American Investors; $6 pfd. (quar,);.
General Bottlers, 55c conv. pfd. (quar.K___
General Box Co. (quar.)
General Candy Corp.- (quar.)' _L ;

General Cigar Co., commpn (quar.)___
General Electric Co. (quar.)
General Fire Extlnguisher_^________„__i;_
General Fireproofing Co., common____—

7'Jo' preferred (quar.)
General Mills, Inc., 5% pfd. (quar.)__J_^__
General Motors Corp;, $5 pfd. (quar.)
General Paint Corp., $2.67 pfd. (quar.l
General Printing Ink, common, (reduced) ___

$6 preferred (quar.)
General Precision Equipment Corp. (quar.)_
General Railway Signal common____

6'Jo- preferred (quar.) —

General Refractories (irregular)
General Reinsurance Corp. (N. Y.); (quar.)_
General Telephone Corp., common________*.

$2.50 preferred (quar.) •.

General Tire & Rubber, common.....
6 'J', preferred (quar.)

General Trust Co. of Canada (Montreal)—
•

:,Non-cum. preference (quar.)
Georgia Power Co., $6 preferred ,(quar.)«___."'

, $5 preferred (quar.) !
Gillette Safety Razor, $5 pfd. ; (quar.)z...rz,i._:
Girard Trust.Co. (Phila.) (quar.)_^—______
Girdler Corp.; (quar.i_
Glidden Co.. 4J/a fA" conv. pfd./;(quar,);;h-:i-zU
Glen Alden Coal Co.
Glens.' Falls Insurance . (quar.)i._T—z;__z;,-..
Glidden Co., 4'/2%,conv. pfd. (quar.l________
Globe-Wernicke 7% preferred (quar.)__;
Godchaux Sugars, class A (quar.)______i„__ .

$7 preferred (quar.)
Goebel Brewing Co. (quar.)__T .

Gold & Stock Telegraph iquar.)
Goldblatt Brothers, $2.50 conv. pfd.;.(quar.) _

Golden State;Co.^
Goodman Mfg. Co
Goodrich (B. F.) Co., $5 preferred (quar.)__
Goodyear Tire & Rubber Co., com. (irreg.)_
i- ;$5 convertible preferred (quar.)__
Gorham Manufacturing
Gosnoid Mills, 5% prior preferred (s-a)
Great American Insurance (quar.J-C-_z_jil^, ,

Great American Investors, $6 pfd. iquar.)„_v
Great Lakes Engineering Works, (quar.l
Great West Saddlery, 6C 1st pfd.; (quar.)-._
6rJ 2nd preferred (quar.i____„^_____^__l

Great Western Sugar, common :.
,1 7'/J preferred., (quar.) ;
Greeii Co., 6t'c preferred (quar.)
Greening (B.i Wire Co. (quar.)
Greyhound Corp., common (quar.)X———-

, 5Vz*k. preferred (quar.zz^_ZiZ_„i
Group No, 1 OilCorp..
Guaranty Trust Co. (N. Y. (quar.)
Guilford Realty (Bait.), 6^zpfd.'1(at:CUm;);ih;;
Gulf/Oil Corp; (quar.)_l___;l_:__:/:<1.__._21,Zz;^ ;

Gulf Power, $6 preferred (quar.)
G^lf 'States Utilities, $5'/2 pfd. (quar.) ____L
.^$6 preferred (quar.)
Hackensack Water Co., 7'k pfd. A (quar.)__
Hale Bros, Stores (quar.)
Hall; (W. F.) Printing (quar.)
Hamilton Cotton. Ltd., common_'_^J_^_z^__;
.z,;$2 convertible preferred iquar.)'_
Hamilton Watch Co. (irregular)
Hammermill Paper, common (q[uar;)i«iii^iV

preferred (quar.)_l._.;__z.i;^i_^l_:-__
Harbison-Walker Refractories Co.,
; 6',«. preferred (quar.)
Harnischfeger Corp., common_-l^,iz;y_:;

5(1?. preferred, iquar.
5'/; 2nd preferred •

Harrisburg Gas, 7% preferred (quar.)_JT_A
Harrisburg Steel
Harshaw. Chemical "

Harvey Hubbell, Inc. • iquar.)
Hatfield-Campbell Creek Coal— ;..'W •; - ,>

prior preferred (quar.lT—
7.X5 '/*. non-cum. participating preferred v_l_
Hartman Tobacco, $4 prior pfd. (accum.)
Hawaiian .Agricultural Co. (irregular)
Hazel-Atlas Glass/Co. .4quar.)_-_--—_L_^i_x
Hazeltine Corp.
Hearst Consolidated Publications— ; ,', z;
yj.ljj preferred A (accum.)
Hecla Mining Co. (quar.
Heileman (G.) Brewing (La Crosse, Wise.) __
Hpin-Werner Motor PartL___-____^__LT4>;_'';
Helena Rubenstein. class A (quar.)
Helme (Geo. W.i Co., common.,..

preferred . (quar.) ;.

Hercules Powder Co
Hewitt (Rubber Corp. fquar. j
Hibbard, . Spencer & Bartlett (monthly.)
.Monthly >

Hinde & Dausch Paper (CanadaI.: (quar-.lu_I__
Hinde & Dauch Paper Co., common... a .

b'/c preferred (quar.)____'_______l_^_(____:
Hollander & Son, common.

Holophane Co., common (irregular i_:_____^_
$2.10 preferred (s-a) l_.

Home Fire & Marine Insurance IS. F..)-—
Quarterly ' '

Honey Dew. Ltd. (quar.)_____
Honolulu Oil Corp. (special)_^_____^______i
Hooker Electrochemical, 6% pfd. •iquar.)i
Houdaille-Hershey. class B (irregular):

, Class A (quar.) ■ -.

Houston Natural Gas, 7'b preferred.. _■

. Hoskins .Mfg. ;
'Humble Oil & Refining._____________
Huron & Erie Mortgage (quar.
Hussmann-Ligonier, 5V2% preferred (quar.)
Huttig Sash &,Door,(7'.f preferred (quar,)

7.% preferred. (quar.)___ .«

T.b . preferred (quar.) ___•

7Jc preferred (quar.)
Ideal Cement (quar.l
;Illinois v.Bell .Telephone ;

Imperial, Life Assurance (Canada), (quar.).

Per

thare
25c

$l3/4 ■'
; - $7,
37V2C
37v2c
37»/2C

135c
25c

2'/2c,
$1
$1

$1%
30c

$iy2
ny2c
37y2c

10c

31'/4c
15c

$iy4
$1.37

I2y2c
12y2c ;

, 683/4C
■ $ll/a ;

1334c
i y2 c
25c

,

25c '
35c

25C

25C

$1%
$iv4 •

■

$iy4y
67C '

10c

■ $1V2'
25c

25c

$1.50
30c

50c

40c .

-

, 62y2Q
50c

$iy2.r:
• ISl'/i

..;,.$iy2
,. $iv4

. $1 v4 If
. 50c

"V; 25c

56 V4c
■" z 40C -

40c

56 V4c ;
$1.75'.;

$1 Z

■;
5c .

v; $iv2
T 62 !/2c . r

V; ,20C
50c;

. ;$iy4;.
50c

.

.-,$iy4
50c :

62yac
25c

i5c
. , 175c. .

4 175c
50c

$I',/2":
'115c

j:;,' 25C

Jf 13?4c
$50

; $3

';75c •
vz : 25c

,.$iy2
; $1%;

:

$i"2
4334c

- 25c
25c

; hoc
150c

"

20c

40c
' '

$1'V8

When

Payable
3-15

.4- 1

4- 1
4- 1

7- 1
10- 1

4-22

4- 1

3-15

3-15
4- 1

4- 1

4- 1
4- 1

3-31
3-31

3-20

3-15

3-31

4- 1

4- 1

.3-15

.3-15
3-15

4- 1

3-15
4- 1

3-20
*■' 3-15

4-26

3-15
• 4- 1

4- 1

4- 1

5- 1

4- 1
'

4- 1

4-1

3-15
4- 1

4- 1

3-30

. 3-15.

3-25

4- 1

3-25

3-31

4-15
4- 1

; 4- 1 z

! i 4- . 1
4- 1

3-15

4-1 .J
3-20
4- 1

4- 1

4-1

4-1

4-1

3-31.
4- 1,
4- 1

4-15

3-31?.
3-31

3-15
3-15

3-15.
5-15

4-15

4-.1 •

3-15
■ 4- ,5
4-5

4-2 _

4- 2

4-1
4- 1

4-1
4-1

3-19

4- 1

3-31
4-Tz

4- 1/
3-15
3-15 :

3-31
3-15

3-20

4- 1

4- 1

3-15

3-20

4- 1

Holdera

of Rec.
. .3- 5

3-15 ~

3-15

3-15

6-li
.

9-15

3-31

3-15

3- 6

3- 1 L

3-22

3-22 '•

3-17 ,

3-15

3-15

3-15
,

3- 8

3- 1
,

3-1 ,!'
3- 1

,

3- 1

3-. 8? (
3- 8 ,

3- 8

3-19

3-1 !
3-10

3-10
2-13

3-12

2-26 *

3-20 ■

3-20 '
3-10*'

■ 4- 5

3-16 '

3-17 ,

3-17 *
3- 8

3-10 '
3-10

3-10 '

3- 8*,
3-15

3-15 '
3-15 •'(.
3-20

3-31 ;

3-15

3-15
4-1 •">.
3-15 ■

3- 5 ;
. 3-17 ,/.i

2-26•

3-13

3-17 1
3-20 v

;
, 3-18 ;.

. 3-18 V
3-10?
3-31 ,

3-10,1.
3-31 .

, ■ 3-31 ,1
'

3-12 *

2-15 /
2-15 i

3- 1 V

? 3-19
; 3-19 >

; 3-8"
, :' 3- .5 v,
13- 5

■; 3-151;
3-15

3-15 v

3- 1

3-20 ...

.3-20 r-
3-11

3-12 ?
• 3-20

- 3-15 •

3-20

3- 1
3-1

3-16 /

3-3;
-s-'.'-i

3-15 V
3-15 :
3- 9 y.
3- 5

3-15

(I

$1.50 • 4-20 4- 6 : ■

15c* 3-25 3-15 v

$114 • 3-25 3-15;.

.:.$1V4? •r 3-25 3-15
,

$1% 4-15 3-31 -

30c 3-26 - 3-12;
yy 25c •i 4-. 1 • 3-15

ftv 40C.1 3-20 3-11 1/

15c K 4-1 3-20 '

:■ $1',4 4-1-
•

3-20 .yyi'"'

f$i 3-15 3-5;

, 30c, 3-26 3-12 5 ,

, $1.25
'■
4-1 3-13-

<• - 50c a. . 3-15v 3- 1 ; •

4334c 3-15 3-1 ">?•;•.
25c . 3-15 2-15

r 25c "3-15 3- 1 '

20c 3-20. 3- 5 •

• 25c 4-1 3-26 '

,?• ,..$1. 4-1 3- 6

$l?i- , , 4-; 1 - 3- 6; ' .

V >■ 50c v, ; 3-25. '•:'•' .3.T12/.- i 4'
25C; '- 3-15 r -3-2
15cv 3-26 ; ft 3-16 1-,

i5c 4-30; 4-20/ . .

123c 4-1 1. • 3-5

v?;z; 25c. ^; 4-1 ; .3- 6 z

$1'4 :• v; 4-: 1 3- 6;
25c; 3-15 3- 5 ■:
45c 4- 1 3-15

$1.05 4- 1 3-15

50c 3-15 3- 5 ■■■■'
150c 4-1 3-15

• 25c 3-25 3-12

$ i,y2- ' 3-31 3-12 \
•

? 25c
,

,3-20 3- 5 - :■ •

62 V2c- . 4- 1 3-20
, '..

87 Vic 3-31.
20c 3-26 3-11

37»/2C 4-1 3- 2

... i$l 4-A 3-15,
6834c 3-31 3-22

$-1%.' • ■ 3-30- 3-20 >

$ 134, r 6-30. 6-21

. $134 9-30 - 9-20 „ ,

. $134 12-30 12-20 1
3-31 .3-10
,3-31 . 3-19 4 „

75c 14- 1 3-31
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Name of Company ,

Illinois Commercial Tel. (Wise.)— •

4. $6 preferred" (quar.) ----- -

Imperial Tobacco.of Canada, ordinary:(final).
•

<; Ordinary (interim) ________ —

Q'/o preference
Indiana Motorcycle r (h-regular),
Indianapolis Bond & Sharp—__j._____.j_.j__
Indianapolis Power & Light_-__—__j———
5%'/, ' preferred (quar.)__—

Indianapolis Water, 5'/<> pfd. A (quar.)-^—
Inspiration Consolidated Copper—________
Institutional Securities, Ltd.—

(Bank group shares) class
Inter-Ocean Securities Corp., 4%. pfd. (s-a)
International. Cigar,Machinery (redu.ced)___
International Harvester, common (quar.)___
International Minerals & Chemical— •#.
A 4preferred (quar.)_; ______

'International Nickle (Canada)— .

*',.7%, preferred (quar.,
*• 7'»; preferred (quar.) _____ ______

,»Quarterly. (U. S, funds less Canadian tax)
International Ocean: Telegraph i,quar.)__—
International Power Co., 7% pfd. (accum,) _
International Salt Co._____—

International Shoe Co... (quar.)_______r-_— •
International Silver Co., 7% pfd. iquar.)—
Interstate Department Stores,. common_____

, V7'.4.-preferred ' (quar.) ___ __

Interstate .Hosiery Mills (quar.),—_ _

Iron Fireman Mfg., common (quar.) —

Comraon (quar-. .
■

•/,Common'>' (quar.) '
Irving Air Chute (quar.)
Irving .Trust Co. (N. Y.) (quar.) _

Jamaica Public Service, common (quar.)—_
preferred A (quar.)_ _'

• 7% preferred B (quar.) _____________—_

. , 5'.4 preference C (quar.)_____ ___•_—

5 preference D, :(quar.)>^_^-;-_n^^+^'')
Jamaica Water Supply, common (quar.)

< $5, preferred (quar.)
Jersey Central Power & Light—. • ; • . .

, 5% ','o preferred iquar.i_.__. —

". 6% preferred (quar.) —

..... T'o preferred (quar.)
Jewel Tea Co. common (quar.) —

/4%% preferred (quar.)— ,

JohnsrManville, common l___

•. 7'« preferred .'(quar;.):^3-L«-—'—
Johnson, Stephens & Shinkle Shoe—____
Jones & Laughlin Steel Corp., common _____

' 5(4 cum. Class A (quar.)
5(4 cum. class B (quar.),___™__________

Joslyn Mfg. & Supply Co., common _____

i;6.(C, preferred (quar.)
Joy Manufacturing j j/,id'ddU
Kalamazoo Vegetable Parchment Co._______
Kansas City Power & Light, 36 pfd. (quar.)
Kansas Electric Power, 5%. pfd. (quar.)
Katz Drug Co., $4.50 preferred (quar.) ______
Kaufmann Department Stores— 1"1

5(4 convertible pref. (quar.)
Kaynee Co., 7(4 preferred (quar.)_________
Keith-Albee-Orpheum Corp.— -

. - 7(4 convertible preferred (quarJ _________
Kelley Island Lime & Transportation (quar.)
Kennecott Copper _____'
Special

Keystone Custodian Funds— -i,,- ;
• Series S-l (irregularl ___ , _____

Series . S-3 ■ (irregular)
Keystone .public Service.' $2,80 pfd. - (quar.) d
Keystone Steel & Wire Co.;(irregular)——-~
Kerlyn Oil Co., class A (quar.) ___

Kimberly-Clark Corp., common (quar.)__-__
6preferred (quar.)—_____;_i___j______-

Kings County Lighting— ''
{5(4 preferred series D (accum.)

, :6(4-. preferred series C (accum.
, 7(4 preferred series B (accum.)
Kinney Mfg. Co., $6.non-cum. preferred
Klein (D. Emil)

Knapp-Monarch, $2,70 preferred iquar.)___
•

, $2%, preferred ,,(quar.) __.___d________d_d_
Koppers Co., 6 % preferred (quar.)
Kroger Grocery & Baking 6.(4 pfd. (quar.) __
"7(4 2nd preferred (quar.) .

LaCrosse Telephone, 6(4. pfd. iquar.)___—
. Lackawanna RR. of N. J. (quar.)_,
Laclede Christy Clay Products (irreg,)
Lake Shore Mines, Ltd. (quar.)
Lamson & Sessions, common . •

$2.50 preferred (quar.)
Landed Banking & Loan (Hamilton, Ont.)

.. (quar.)
Landis Machine, common (quar.)
Common (quar.). id_____.______d___d___i_,

: Common (quar.)
7 (4 preferred (quar.)—. —

,7(4- preferred (quar.)—i.
, 7(4 preferred (quar.) —

7(4 preferred (quar.)
Lang- (J. A.) &. Sons ; (quar.i

Lane-Wells. Co. '

Langleys, Ltd., 7(4 conv. preferred (accum.) _
,7(4 convertible preferred (accum.)
7(4 convertible preferred (accum.)

La Plant-Choate Mfg., common (quar.)____
'

$1 convertible preferred (quar.)
Leath & Co.. $2.50 preferred (quar.)_____
Lehigh Portland Cement, common iquar.) __
, 4(4 pfd. (quar.) — _______

. ■ 4preferred (quar.)__-r-___w.________--
Lehigh & Wilkes-Barre Coal (irreg.)
Leonard Refineries (irregular) _____________
Leslie Salt Co. (quar.)_-_________.______^__
Lexington Telephone Co., common, (quar,)__
1 5.2'4 preferred „ (quar.u—_j.______.____
Libbv-Owens-Ford Glass
Liggett & Myers Tobacco, 7(4 pfd. (quar.)

Lily-Tulip Cup Corp._-____j.-__.
Lincoln NatU.Life Insurance (Ind.) ,,(quar.)._
Quarterly

Link Belt Co., 6 V2 (4 preferred (quar.) ______
Liquid Carbonic Corp.4 common (quar.)

■4.V2(4 preferred (quar.)
Little Miami RR. Co.,, special -gtd. (quar.)

;'Special .(guaranteed :,(quai:.)__L—
..Special guaranteed'(quar,) __——______

; (Original, capital (quar.)__________~r____
'

Original capital (quar.)
yOriginal capital (quar.)______:

Lock Joint Pipe Co., common (monthly)____
, -8'4- preferred-: (quar.),L_.________
Locke Steel "Chain common (quar.)________

Loew's, Inc.. (quar,)________ _________

Loew's. (Marcus) Theatres 7'4 pfd. (quar.)'_
Lone Star Cement Corp. (quar.
Long Bell Lumber— ; ,;
■

,/Ctfs. of ..bene. int. "5(4 ;pfd. (quar.)_„_—
Accumulated _—_— '

Lorillard (P.) "common - (interim)
«

- 7(4"'preferred 1 quar.)'_____(—
'

Louisville Gas &' Elec./fKy.) - common^—__
-

5'4 preferred (quar.),' ($25 par)
5(4 preferred (quar.) ($100 par)

Per " ' When

ihare Payable

$ 1
tl5c
UOc
3(4
30C

15c

30c

$1.31 V4
, $lJ/4 ■

25c

2c

50c

30c
50c

$1

$134 ..

8%o
1 . 50c

$1(2 .

i$i%
50c

45C ■;

$1%
25C

$1%
V 25c
; C30c

30c

30c

, - 25c
15c

417c
t$l%

x 13-4 (4 i, ,

x 1(4(4
xl>/4(4 .

50c

,'r- $l,/4 4

$1% v;
-1$ 1V2
•4 $1%

40c

$1.06(4
50c

$1% -i'v
V 20c

50c

$1.25

$1.25
75c

$1 (2-4

•'Sf 20C .

)• i." 15C
$1(2

. 4 • $1(4
$1(4';,:

$1(4
$1%

$1.75

(■V- 20C
25c

25c ;

•

65c .

. t 30c ,

■r.:. 7oc'
25C -

8%c
25c

■:-;y $1(4 •

62,(40; ;i
v.'.,. - ,75c: :i

.87 (4 c

i-i; $1(4
. 25c.
. :67'4c •

62(4c
; $1(4

SI (4 .

$1%
,'"i ■: $1(4 -.

vV:$1 j?
15C

420c
10c

62(40 :

- t$l. .

V 25c

25c

25c -

$1% v:
$1% .

$1%
$1.(4

. 117'Ac
i30c
25c v.

/;:■ 150c
150c,v
150C,;

: i5c

25C

.62% c

37 (4C
$1

$1
$2 p
10c ■

. 50c
•■y, 60c

$1.30
25c

$l3/4
37 (4 c ;

30c i

. 3oc

30c

$1%
25c

. - Sl'Vav.
... 50C

-.- . 50c

50c
1 $1.10

$1.10
$1.10

$1
.- $2
30c

10c

50c

1$134 ■

75c

$1(4'
$10.89

25c

$1(4
3 7 (4 c

:f 31 (4c
$1 (4

4- 1

3-31

3-31

3-31
4- 1

.3-19
4-15

4-.1

4- 1

3-23

4- 1

4- 1

3-26

4-15

„-5- 1
5- 1

3-31

4-1
4- 1

4- 1

4- 1

4- 1

4-15

5-1

3-15

v 6- 1
9-1

12- 1

4- 1

4- 1

4-1

4- 1

4-„ 1
J 4- 1
4-: 1

3-31
3-31

:... 4-. 1
.,4- 1
4- 1

3-20
5- 1
3-24

4-1

4- 1

(4- 6
•4- 1

.4- 1

3-15

.3-15
3-15
3-15

' 4- 1

; 4- 1
4- 1

15
• :l',i

Holdert ■ ' \ v • '

of Hec.
, ^ f, , f , Name of Company ~

Longhorn,'Portland Cement—
, 3-lSb ' >. 5($'• participating preferred (quar.)-,
3-, 5 . . - Participating'—
3-5 i 5(», participating . preferred {quar,)-_:
3-5, ,, Participating? —

"3-18 5% paiiicipating preferred (quar.)_,
3-10 Participating ,, ___—___

3-31 Louisiana Land & Exploration—_____
3-16 Ludlow Manufacturing & Sales Co. (quar.)_
3-12 Lunkenheimer Co. common — —

3- 8 6Vaiv preferred- (quar.) ;

6V2''o preferred (quar.)_—
2-28 ■U.6t/a% preferred (quar.) —_

: 3-15; ; 16(2% preferred., (quar.)
3-10 Lyon Metal Products: (quar.)_____—
3-20 Mabbett iGeorge). & Sons-^-

7(i 1st preferred (quar.)
3-30 3-22 7 % 2nd preferred (quar.j—
•;*, . , Macassa Mines, Ltd.J:__y___

4- 1 MacKinnon Steel Corp., . 1% conv. pfd.
1 (accumulated! v

3- l.:; Macy (R/.H.) : Co. , (quar.)—
3-31 Magma Copper Co.— j.

3-10 Magnin (I.) & Co. (quar.)___ —___ \
,3-15° preferred iquar.)

„ 3-15;.. 6% preferred (quat.)__—_
3-17 16% preferred (quar.)j.j._J_i.________
3-17; Mahon (R. C.). Co.(irreg.-)—_—__i
4-14 . .. Mangel Stores,- $5 preferred . (accum.

j; 3- 1 •. Manischewitz (B.).. 7(fc. preferred (quar.)___
5-lOii. Manufactures .Trust-Co..(NY) com. (quar,)

„ 8-10 i :-$2.,convertible; preferred♦, (quar.)___; _JT"
11-10 • Mapes Consol. Mfg.' (quar.>_____________
3- 8 Margay Oil Corp,, (quar.)_ _____

, 3-10 Marine-Midland Trust Co. (.N.Y.) (quar.)__
3-15 Marion Reserve?Power $5. pfd. (quar,).
3-15 Maritime .Tel, & Tel.,,com, ^reduced, quar.)

,.- 3-15 7% .preferred .(quar.)____. -

3-15 Marshall Field & Co.— „ w -

3-15 . See Field (Marshall) & Co.
,3-15 "-JMarven's;-B.fy • preferred : (quar.)

. 3-15. /.Massachusetts. Investors Second Fund__—___
,; Maryland Fund

.

<;' 3-10 Massey-Harris Co., < $1.25 conv. red. pfd,
3-10 ,(quar.).;;.•
3-10 Master- Electric- Co. (quar.)
3- 6 (-.Mastic Asphalt-CGrp; :(quar,,)_________i___-
4-17 ' • Mathieson Alkali Works; common—_
3-10 •;! ■■■I'.b. preferred (quar.)
3-17 McCrory: Stores Corp. iquar.)
3-20 .. McGraw-Hill Publishing
3- 5( Mclntyre Porcupine Mine's, (quar,)_________
3- 5.' McKesson & Robbins, • common.
3- 5 5iA'M. preferred (quar.)_________________
3- 1" McLouth Steel Corp. (irreg.)
3-. 1': v McKenzie Red Lake Gold Mines (quar.)____i,
3- 1/,;: McWilliams Dredging (quar.)___
3- 4..'. ^ Mercantile Acceptance Corp. of Calif.— ' /
3-13 5 cfo preferred, (quar.)
3-15 ( 5.%' preferred : (quar.) __i
3-15 / 6% preferred (quar.)____

•• 6% preferred (quar.)
•*3- -1 ' ■ Merchants &'Miners Transportation__/._j_i._
3-24 .-Mercantile National -Bank (Chicago):

. - Merchants National Bank (Chicago) (s-a) •

3-15' - 'Merck,'"&:Oa., ,-commonii,_yc___u__j.i___,-jj;iL
3-20 ■ 4(a Co preferred (quar.)^ /

. 2-26 : t 5(4% preferred (quar.)i__ _! ;
j. 2-26 V Mest-a Machine. Co.___.

; Metal & Thermit,/7% preferred iquar.)____
2-27 ';Metropolitan Edison;':$5 pfd. (quar,)____—_

1 2-27 - $6 preferred " (quar.)
3-15 • $7' preferred»(quar.)

. , 2-27 ■ $6- prior.-preferred-Xquar.)--
3-10 $7 prior preferred (quar. I
3-12 /v Meyer-Blank©,. 7preferred: iquar.)
3-12 v Michigan .Public Service Co.; 7 % pfd. (quar.)
;V 6% preferred tquar.i_'_
• 3-15 6%- series ,of-1940 preferred (quar.)______

: 3-15 $6 ju 11 i0r preferred ( quar,)
r 3-15 Mickelberry's; Food products, $2.40 pfd.

/ 3-20 Midland, Oil Corp.;,—• .x »
3-20 - !v.'"convertible preferred, (accum.)
3-20 Midland Steel Products Co., • common :

3-15 8%. preferred
. (quar.)

3-13 . .<$2;«nonvcumulative preferred (quar,) _____
/ 4-17 / /x Midvale Company.
3-2-0 Minneapolis Gas Light,/ $5 partic. units.

3-15 Mission - Oil ■ (irreg.)—.
• 3- 1 Mississippi Power/^ $6 preferred^ (quar.)_j.__
3- 5 .. : -$7 - preferred , (quar.! -___

3-20 Mississippi River Power, 6% pfd; (quar.)—
. . Mississippi Valley Public Service Co.—.

3-15 '* Common (quar.)
5- 5 6% preferred B (quar.)_-___
8- 6 Modine Mfg. Co.. (quar. —

, 11- 5 : : Modern . Containers,- Ltd. common (quar.)
5^2% preferred (quar.)_l_—

v.; 6- 5 Molybdenum Corp.; of Amer._——: : :

9- 4 Monarch Life Insurance (s-a) _____________
12- 4- Monroe Chemical Co.; $3.50 preferred (quar.)
3-10 Monsanto Chemical Co., $4.50 pfd. A (s-a) _

3-10 $4.50 preferred B (s-a)____j
2-15 $4 preferred CTs-ai

:v 6-3 Montana-Dakota Utilities,-common—
9- 3 5% preferred (quar.-)______r__/.n_i_:____i:
12- 3 ^ 6% preferred (quar.) —

3-20 Montgomery Ward common iquar.)—
4- 3 * $7 class A (quar.)_—______
3-15 - Montreal City & Dime Savings Bank (quar.)
4-14 Montreal .Cottons,; common- (quar.)_—__
3-13 7% preferred (quar.)___ i_—_
6-14' Montreal Loan & Mortgage (quar.)
3- 2 Morgan (J. P L & Co. (quar..)-______________
3-6 .; v MoiTis Planvlndustrial- Society (quar,)
2-20 . Quarterly ____________

"3- 1 Quarterly _

3-31 Morris (Philip)—See Philip Morris,
v, 3- 2 ■/!•'■ Motor Finance $5 preferred (quar.)____—_

3-12 Mueller..Brass Co.

3-1 *: Muncie Water Works,.-8% preferred Xquar.)
4-24 . Murray Ohio- Mfg. Co.__:— —

7-26 ■ viMuskegon'. Piston .Ring-(irreg.)—__________
10-25 '- Mutual Cheinical Co.- ot,America-—
3-15 :'. preferred: (quar.)_„_; _—_______

3-15 , 6% .preferred:;(quarj—_
4-15 ;6.% preferred .(quar,.)_____ :

.■ 5-25 . -.-<6/-k_preferredr;(quar.,U_it:'_
>. ■ 8-25 . /.;•-Myers :uF.VE.) & ,Brothersj_„ _____!_
11-24 Nash-Kelvinator- Corp. ,- — _

5-25 National Auto Fibres 6% conv. pfd. (quar.)
8-25 16convertible preferred iquar.)________
11-24 6% convertible preferred (quar.)
3-21 " National Biscuit.': Co., common :

3-22 ' •; National-Blvd. Bank of Chicago (quar.)—_

3-15 National Bzweries, .'.Ltd., eom. (quar.)—
3-15 . -.7% preferred (quar.)__•
3-19" National Cash Register iquar.) :
■3-10. ' National; Casualty-'Co.-(Detroit) (quar.)— _

3-11, National City.,,Lines,, common (quar.)_
.."Class' .A /(quar.

3-24 -$3 - convertible preference , (quar.)_: —

3-24 " .' National Container Corp.—— -

3-15 National Cylinder Gas Co. (quar.)_
3-15

,,, National .-Dairy: Products. Corp. (quar.)
3-31 National Electric'Welding Machine (quar.)_

■

3-3i" ■/Quarterly
3-31 " Quarterly _______

Per rrnen noiaert

mart Payable oj Rec.

$1V4
25c

$l>/4
. 25c

$1V4
25c

10c

$2

25c

$1.62%
$1.62%
$1.62%
$1.62%

25C

'• $l3/4
$1%
4'6c

• mv*
50c

'

50c

15c

$1%
$1%
$1%
15c

$1%
$134
50c

; . 50c

50c

25c

30c

$l'/4
tl7%c
$17%c

12-

12-

3-15

3-15

3-15

4- 1

7- 1

10- 1

1-3-44

3-15

4- 1

4- 1

3-16

3-15

4- 1

3-15

3-15

5-15

8-14

11-15

3-15

3-15
4- 1

4- 1

4-15

4- 1

4-10

3-23
4- 1

4-15

4-15

4- 1
; 3-31
3-31

3-31

3-15

3-15
/' 4- 1 ■

3-15
. 4—■ 1

4- 1

>4- 1

- 4-1
.4- 1
4- lc

. 3-15
i/44;i 1
-4-1

4- 1

4- 1
■.'» 4-, 1 ■

5- 1-

4- 1

4- 1

i-iV 4- 1

3-15

3-15
4- 1

4- 1

5-15

8-16

11-15
3-15

6-15

9-15

12-15

4- 1

-4- 1

3-15
6-11

9-11

12-11

j.; 3-31
4-15
4- 1

5- 1

4- 1

7- 1
: : 3-22
■<; 3-15

3-15
3-15

4-15

3-15

4-1
: 3-15
5- 1

8-
11-

,4.

4-
■ 5-
"

6-10

9-10

12-10
6-10

9-10

12-10

3-31

4- 1

4^ 1

4- 1

3-31

3-31

3-31

4-15

4-15
4- 1

4- 1.

4-24
'

4-15

4-15

t$l%:
11c

7c

•

t62%c
■ 35c

10c

/;•: 25 c

$l3/4
25c

15c : ■

•155 %C
50c

$i.3iy4
25c

$3c
25c

.' - 25C

25c

30c
y 30c

50c

$1%
$3
25c

$iy8
$1.31%
62%c
$134
$1%
$1%
$1% :

$1%
$134 v

$ 134
'-"$1%

$1%
$1%
$1%-

3-31

3-20

3-15

3-15

3-20

3-15
3-31

3-31
3-31
4- 1
6- 1

3-20

3-15

3-15

3-15

4- 1

6- 5

9- 5

6- 5
9- 5

3-31
3-31
7- 8

4- 1

4- 1

4- 1

4- 1

3-31
4- 1

4-1

4- 1

4- 1
4- 1

4- 1
4- 1

4- 1

4- 1

4- 1

5-20'

5-20

8-20

8-20

11-20

11-20

3- 1

3- 6

3- 5

3-20

6-19

9-21

12-24V
3- 1

3-20
3-20

2-27

2-27
3-12
2-26

2-27
5- 5

8- 5

11- 5

3-10-
3- 3*

3-19

3-15

3-30

3-15

3-24

3-15

3-15

3-20
3-20

3-15
2-26

2-27

3- 1

3- 5

3- 1

3- 8

3- 8

3-18

3-15

5- 1

3- 6

3- 6 >■

3- 8

3- 1

3-15

6- 1 ■

9- 1

6- 1

9- 1 1

3-22*

3-26

6-20 :
3-20

3-20 '

3-20 <"■
3-16

3-20

3- 2

3- 2

3- 2

3- 2

3- 2

3-25
3-15

3-15

3-15 1
3-15

60c = 4- 1 3-20

25c

50C '•

$2
50c

;50C

$1%;;
25c

$1%
si34
$1%.

$1
$1.50
50c

J30C

$$1.37%
12%c
$1%
87%c

$2.25
$2.25

$2

ioc

\V $1%
$1% •

50c

$1%,
.$$3
}$1

t$l34
$31%c

$1%
$1

$1 '

/ - $1

$1%
40c

$2
30c

25c -

$1%
$1 %

. ' $1%
$1%
50c

12%c
15c

15c

15c

30c

'$1

$50c
+44c

25c

25c

25c

50c

75c

25c

20c

20c

2c

2c

2C

3-15
4- 1
4- 1

4- 1
4- 1

4- 1
3-14

4- 1
4- 1

4- 1

4- 1

4- 1

3-20
4- 1
4-1

4-1
3-15
4- 1

6-1
6- 1

6-1

4-1
4- 1

4- 1

4-15
4- 1

4-1

3-15
3-15

3-15

3-15
6- 1
9- 1

12- 1

3-29

3-30
3-15
4-.. 1

3-25

3-27
6-28
9-28

12-28
3-26
3-26
6- 1

9- 1

12- 1

4-15
4- 1

4- 1

4- 1

4-15
3-15
3-15
5- 1

5- 1

3-15

3-24
4- 1

5- 1

8- 2

10-30

3- 1 1

3- 5

3- 5
3- 5

3-20 -

3-20

2-20
3-20
3-20 ,

3-15

3-18 .

3-18

3-10

3-20
3-20

3-15

3- r-'-
3- 8V

5-10

5-10

5-10

3-15

3-15

3-15

3-15
3-15

3-15

2-27

2-27

2-28 .

3- 1

5-26"

8-26 .

11-25

3-13

3-19

3- 1 <

3-20 '

3- 4

3-18

6-17 .

9-16

12-16

3-15.:
3- 8

5-10

8-10

11-10

3-12*
3-24

3- 4

3- 5

3-30
2-26

3- 1 .

4-17

4-17,
2-20

3- 8

2-27 *

4-21
7-23

10-20

Name of Company
National Dept. Stores com. (initial quar.)__
' 6% preferred is-a)
National Folding Box Co._
National Grocers Co., Ltd.—

$1.50 pref. (quar.) _____

National Lead common (quar.)
6'a preferred, class B (quar.)
7% preferred A (quar.)

National Oil Products

National Paper & Type, 5% preferred (s-a)_
National Refining Co., $6 pr. pfd. (accum.)
Natioal Rubber Machinery
National Screw & Mfg. (irreg.):
National Standard Co. (quar.)____.
National Steel Car Corp. (quar.),.
Extra

National Sugar Refining (resumed)
National Supply 5%% prior pfd. 1 accum.)_
6% prior preferred (accum.)

Negus Mines, Ltd. I interim I
Neisner Brothers, common (quar,)__,
•i "'4%%,■ preferred (quar.)„____ , .

Nestle-Le Mur, $2 cum. partic. A (accum.)_
New England Public Service—
'$6 prior lien preferred (accum.)
$7 prior lien preferred (accum.)

New Idea, Inc. (quar.)
New Jersey Power & Light $6 pfd. (quar,),:.
New England Tel. & Tel. Co. (increased) ___
New York City Omnibus Corp,_____________
Newark & Bloomfield RR. (s-a)
Newark Telephone (Ohio) 6%' pfd. (quar.)__
Newberry (J. J.) Co., common (quar.I
Newmont Mining Corp.___j;
Newport Industries lirreg,)____
Newport News Shipbuilding & Dry Dock—

•

$5 convertible preferred (quar.)
Niagara Share (Md.), 6% preferred A (quar.)
Niles-Bement-Pond Co.
Nineteen Hundred Corp., class A (quar.)___

. /Class A (quar)__
Class A <quar.)_—

Noblitt-Sparks Industries _________________

Noranda Mines, Ltd. (quar.)_
Norfolk & Western Ry„ common (quar.)
North American Bond Trust, ctfs. (irreg.)__
North American Co., common (one share of
.' Detroit Edison stock for each 50 shares
held):
5%% preferred iquar.)_________—______
6% preferred (quar.)_

North Shore Gas Co. (initial)________—__
North Star Oil, Ltd., 7% preferred (accum.)_
Northern Natural Gas Co. (irregular!
Northern N. Y. Trust Co. (Watertown)—
Quarterly

Northern Ontario Power common__j__i____

6%: preferred (quar.)
Northwestern Bell Telephone lirreg.)_______
Norwalk Tire & Rubbei*, 7% pfd. (quar.)___
Norwich <fe Worcester RR. 8% pfd. iquar.)_
Nova Scotia Light & Power iquar.)—
Nu-Enamel Corp. (quar.)__
Oahu Sugar, Ltd. (irreg.
Ogilvie Flour Mills, Ltd., common iquar.);___
Oliior Brass" class A (reduced)
Class B (reduced) :

Ohio Confection, $2% class A (accum.)____
Ohio Edison Co. $5 preferred (quar.)______

$6 preferred (quar.)_ —

$6.60 preferred iquar.)
$7 preferred iquar.

•:'* $7.20 preferred (quar.)_/_i_____I._______j.
Ohio Finance Co.J common (quar.)
5% preferred (quar.)__-

"1

6% preferred (quar.)__- —__

Ohio Match Co. (irreg.) j_„__—
Ohio Oil Co. 6% preferred (quar.) _____

Ohio Seamless Tube common lirreg.)______
:; $1.75 prior preference (quar.
Ohio Water Service, class A (irreg.)—_____
Oklahoma, Gas & Elec., 7'/?: pfd. iquar.)
6% preferred iquar.)__

Oklahoma Natural Gas Co.; com. iquar.)
$5.50 prior preferred (quar.)____________
$3 preferred (quar.)

Oliver United Filters, class A (quar.) _______
Omnibus Corp. 8% preferred (quar.) _______;
Oneida, Ltd., common (irregular) —___

7% participating preferred (quar.)______
Onomea Sugar Co. (quar. /
Ontario Loan & Debenture (quar.)
Otis Elevator, common-___i_-_____________

6c/o preferred (quar.)—
Ottawa Electric Rwy. (quar.
Ottawa Light Heat & Power, com. iquar.)__
5% preferred (quai\)_______

Pacific Coast Aggregates.-,,
Pacific Indemnity Co, (quar/) _______

Pacific Lighting Corp., $5 preferred < quar.) _
Pacific Mills tquar.I
Pacolet Mfg., common (quar.)

7% preferred series A (s-a)
-7%- preferred series B (s-a)_______
Pacific Public Service (quar.)u________
Pacific Southern Investors'$3 pfd. (quar,)_
Packard Motor Car lirreg.)
Page-IIersey Tubes (quar.) __j./ _________

Paraffine Cos.; common (quar.)_______r___
4% preferred (quar.

Paramount Pictures, Inc., common (quar.)_
Q7o 1st preferred (quar.)/._______„,

Park & Tilford 6% conv, pfd. (quar.)_____
Parker Appliance (quar.)_!_____:
Parker-Wolverine Co.

Patino Mines & Enterprises Consol,; Inc.—
Paton Mfg., common (quar.)
7% preferred (quar.)

Peck Stow & Wilcox (reduced)________—__
Penn Electric Switch—

$1.20 preferred class A (quar.)_____—____
Penney (J. C.) Co.1—________
Pennsylvania Dixie Cement Corp.—

$7 conv, preferred series A (accum.) _____
Pennsylvania Edison, $5 pfd. (quar.)______

$2.80 preferred (quar.)——
Pennsylvania Forge Corp. iquar.)—______

Pennsylvania Glass Sand Corp.—
Common (quar.) —:_
5% preferred (quar.)—^

Pennsylvania Industries $6 pfd. (accum.)—
Pennsylvania Pwr. & Lgt. $7 pfd. iquar.)—
$6 preferred (quar,)^-—__________
$5 preferred (quar.)—:

Pennsylvania Salt Mfg. (irreg.)_j.
Pennsylvania Sugar 5% preferred (quar.)__
Pennsylvania Telephone $2% pfd. (quar.)—
Pennsylvania Water & Power—
Common (quar.)___—
$5. preferred (quar.)_—__—

Peoples Drug Stores (irregular) ________
Peoples Gas Light & Coke, (quar.)———
Perfect Circle Co.l ;

Perfection Stove (quar.)—1,
Perron Gold Mines (quar.)__ —

Pet Milk Co., common (quar.) —1—_
4'^% preferred (quar.)—"—— —

Pfeiffer Brewing Co,_— —

Per When
share Payable
12%c 4-15

30c 4- 1

50C 4- 1

$37%C
12 VaC
$1.50
$1%
25c

$1%
$1%
25C

37%c

50c
$50c

$$1.00
25c

$1.37,'a
$1.50
2%C
25C

$1.18%
20c

4- 1

3-31
5- 1

3-15

3-30

8-16
3-15

3-25
4- 1

4- 1
4-15

4-15

4- 1

3-31

3-31

3-29

3-15

5- 1

3-15

Holder»

of Rec
4- 2

3-23
3-25.

3-15
3-12

4-16
2-26

3-22,.
7-31

3- 3

3-15

3-22

3-15

3-15

3-15

3-15
3-18.

3-18

3-10

2-27

4-15

3-3

75c 3-15 2-27

87 %c 3-15 2-27

15c 3-31 3-16

$1% 4- 1 3- 5

$1% 3-31 3-10
50C 3-26 3-12

$1% 4- 1 3-12

$1% 4-10 3-31

60c 4- 1 3-16

37 %C 3-15 2-26

20c 3-23 3-11

$1% 5' 1 4-15

$l'/a 3-24 3-12
50c 3-15 3- 4.

50c 5-15 5- 1

50c 8-16 8- 2
50c 11-15 11- 1

50c 3-31 3-15

$$1 3-15 2-20
$2% 3-19 2-27

$11.30 3-15 2-28

4- 1 3- 5
'

71%C 4- 1 3-10

75c 4- 1 3-10
20c 4- 1 3-L5

$8%c 4- 1 3-13
50c 3-25 2-20

50c

$12c
$$1%

$1

87%c
$2

$$1%
7%c
15c

$25c
35c

35C

ji5c

$1%
$1%
$1.65

$1.75
$1.80

• 40c

$1%
$1%
,25c

$1%
60c

43%c
$1

. $1%
$1%
35c

$1%
75c

50c

$2
12%c

; 4 3 34 c
20C

'

$$1%
20c

$1%
: $ 50C

$ 15c
$$1%

3c

; 50c
25C

$1%
50c

40c

$3%
'

$3%
10c

75c

10c

$$1%
50C

$1
30c

. $1% ".
75c

25c

30c

$1
. $$1

$$l34
:. 10c

30c

75c'

:

75C

$1%
70c

15c

10c

25c

$1%
■ $1

r $i3i
$1%
$1%

$1%
12%c
62VaC

$1%
25c

$1

50c

37%c
. $4c
25c

$1.06%
25C

3-15

4-26

4-26

3-31

4- 1
4- 1

4- 1

3-31

3-15

4- 1

3-24

3-24

3-15
4- 1
4- 1

4- 1

4- 1

4-1

4-1

4- 1

4- 1

4-15

3-15

3-15
3-20
3-31

3-15

3-15
3-31

3-31
3-31
5- 1
4- 1

3-15

3-15
3-15
4- 1

3-20

3-20

4- 1

4- 1

4- 1

3-20

4- 1

4-, 1
4-15

3-15
5-31

6-30
6-30

3-29
4- 1

4- 5

4- 1

3-27
4-15
4- 1
4- 1

3-19

3-30

3-20

3-15

3-15

3-15

3-22

3-15

3-31

3-15

4- 1

4- 1

3-31

3-31

4- 1

4- 1

4- 1

4- 1

4-1

4- 1

3-15

4- 1

4- 1

4- 1

•S l
4- i
4-15

4- 1

3-31

3-31

4- 1

4- 1

4- 1

3- 1
3-31

3-31
3-29

3-18
3-15

3-13

3-22

3- 5

3-26

3- 8

3- 8

3- 3

3-15

3-15
3-15

3-15

3-15
3-10

3-10
3-10

3-25
2-11

3- 5

3-10

3-12

2-27

2-27

3-15

3-15

3-15
4-10

3-15

2-27

2-27
2-27

3-15
2-23

2-23

3- 1

2-17

2-17

3-10

3-15
3-15
3-31

3- 1

.5-24

6-19

6-19

.3-18
3-10

3- G

3-15

3-10

4- 1

3-18

3-18

3- 1

3-15

3-10

3- 1

2-28

2-28

3-10

3- 1

3-12

2-27

3-10

3-10

3-19

3-19

3-15

3-15

3-15

3-15

3-15

3-15

.2-26

3-15

3-15

3-15

3-15

3- 8

3-22

3-19

3-20

3-

3-1

3-1

3-11
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. per

Name of Company thare
Petroleum Exploration (quar.) 25c
Extra ■■ , +___— 15c

Philadelphia Co., $5 preference (quar.)__~_ $1'A
$6 preference (quar.) $1'A

Phlla. Dairy Products $6 prior pfd. (quar.) $l'/a
Philadelphia Electric Power, 8% pfd. (quar.) 50c
Philip Morris & Co., Ltd., common (quar.)_ 75c

Extra $1,/a
4'A% preferred (quar.)_ —*—

4'A% 'preferred (quar.)' — $1.06/2
Phoenix Insurance Co. (quar.) * 50c
Phoenix Securities $3 conv. pfd. A (quar.):j 75c
Pilgrim Exploration Co 15°
Pilot Full Fashion Mills. 6'A % pfd. (s-a)__ 65c
Pittsburgh Bessemer & Lake Erie (s-a)—_ 75c
Pittsburgh Forgings Co. (quar.) ■ 25C
Pittsburgh Fort Wayne & Chicago-—
Common (quar.) . f,37
7% preferred (quar.)———

Pittsburgh Metalurgical — —A
Pittsburgh Nat'l Bank (Pa.) (quar.)—75c
Pittsburgh Plate Glass ———:r- 75c
Pittsburgh Screw & Bolt —. — lyC
Planters Nut & Chocolate (quar.) $2/2
Plymouth Oil Co. (increased)—-; i-*' • 25c
Porto Rico Power, 7% preferred (quar.)____ $1^/4
Powdrell & Alexander...— _ ' , . 15c
Power Corp. of Canada 6% pfd. (quar.)..—_ $$l/2
6% non-cum. partic. pfd. (quar.).—— $75c

Pratt & Lambert, Inc... ________ 40c
Preferred Accident Insurance (quar.)— 20c
Preston East Dome Mines (quar.)— ——

— i?,0
Price Brothers & Co., 5% preferred (quar.). t$i%
Procter & Gamble, 5% pfd. (quar.) $1'A
Progress Laundry Co. (quar.) •_ 20c
Prosperity Co., 5% preferred (quar.)—.—— $1/4
5% preferred (quar.)—7—. ———- $$A

Public National Bank & Trust (NY) (quar.) 37'Ac
Public Service of New Hampshire—

$5 preferred (quar.)—..—.-—.——— $1'A
$6 preferred (quar.)—1---— $1'A

Public Service Corp. of N. J.— . /
Common (irregular) ___■■:/■>> 25c
$5 preferred (quar.) ———— $1.25
6% preferred (monthly) — — — 50c
6% preferred (monthly)—' 50c
7% preferred (quar.)___———— $1-75
t% preferred (quar.) — — $2.00

Public Service Elec. & Gas, $5 pfd. (quar.). $1'A V
7%: preferred (quar.)—..————— $1%

Publication Corp., com. voting shares (quar.) 50c
Common non-voting shares (quar.) 50c
7% original preferred (quar.)...———. $1%
7% 1st preferred (quar.)—.—————_ $13A

Puget Sound Power & Light—
$5 prior preferred (accum.)_—. $1'A
$5 prior preferred (accum.)—________— $1'A
$5 prior preferred (accum.)————r-r- $1'A

Pullman, Inc. (increased)—...—r.~ 50c
Pure Oil Co., 5% preferred (quar.)—...—- $1'A
6%. preferred (quar.) ——$1V2

Quaker Oats, common (quar.)——————. $1
6% preferred (quar.),—___— ——$1'A

Quaker State Oil Refining—25c
Radio Corp of America, $3.50 1st pfd. (quar.) 87'Ac

$5 cum. preferred B (quar.). $1.25
Rath Packing Co., 5% preferred (s-a)_—$2'/a
6% preferred (s-a) ......—$2'/2

Raybestos-Manhattan, Inc. 37'Ac
Rayonier, Inc. $2 preferred (quar.)— 50c
Ray-O-Vac.Co., common (quar.). 25c
8% preferred (quar.) 50c

Reading Co., 2nd preferred (quar.50c
Reed-Prentice Corp., 7%; pfd. (quar.)..... 87'Ac
Regent Knitting Mills— : • /•'

$1.60 non-cum. oreferred (quar.)..——. 40c
$1.60 non-cum. preferred (quar.) —— 40c
$1.60 non-cum. preferred (quar.).—— *. A*40c

Reliance Electric & Engineering ....—25c
Reliance Grain Co., 6J/2% pfd. (accum.).—. $$1%
Reliance Manufacturing Co. (111.) common.. 30c
7% preferred (quar.) — $13A

Remington Rand, Inc., common (interim)..- < 25c
$4.50 preferred (quar.).—$1'A

Republic Investors Fund, 6% pfd. A (quar.) 15c
6% preferred B (quar.). ■—. 15c

Republic Natural Gas (s-a)—: - -i. 20c
Republic Steel, common..—J— 25c
6% preferred (quar.)——!_U— Sl'A
6% prior preferred ,(quar.)_—I—_ $l'A i

Revere Copper & Brass 5'A% pfd.. (quar.)— $1.31'A
7% preferred (quar.).—_—— $1.75

Reynolds Metals 5'A% conv. pfd. (quar.)— $1%
Rheem Mfg. Co. (quar.) _________ .... 25c
Rice-Stix Dry Goods 7% 1st pfd. (quar.).. $1%

7% 1st preferred (quar.)—... $13A
1% 1st preferred (quar.). ——— $13A
7% 2nd preferred (quar.) — $1%
7% 2nd preferred (quar.)——, .... $1%
7% 2nd preferred (quar.) —_ $1%

Richardson Co. (irregular).— __________ 40c
Ricbman Brothers (quar.) ... - 50c
Rlegel Paper (quar.). .... 25c
Riverside Silk Mills— "?■

$2 partic. class A preferred (quar.). — 50c ,

Robbins & Myers, $1.50 partic. pfd. (accum.) 37'Ac
Robertson <H. H.) Co.. _ __ 37'Ac
Roeser & Pendleton (quar.)..— — 25c
Roos Brothers, Inc. (quar.) ... — A__ 37'Ac
Rome Cable Corp. (quar.) 15c
Roper (George D.) Corp. (quar.)—30c
Rubenstein—see (Helena)
Ruberoid 'Co. (irregular) ! 15c
Russell Mfg. Co.... ' 50c
SaWn Robbins Paper, 7%'preferred (quar.). $13A
Safety Car.Heating & Lighting (quar.) $1.
St. Regis. Paper Co., 7% pfd. (accum.)———" ' : $13A A
San Francisco Remedial Loan Assn. (quar.) 62'Ac
Savannah Electric & Power 6% pfd. (s-a)__ $3
6%% preferred series D (quar.). $1%
7% preferred series C (quar.)———.— $13A

'tVzr/c debenture A (quar.) ___. A. $1%
9%. debenture A (quar.) ... $2

Schenley Distillers Corp. 5'A r/o pfd. (quar.) $1%
Schiff Co.; common (quar.)— __ 25c

5Y2% preferred (quar.) $1%
Schlage Lock Co. (quar.)_^_„— — 12'Ac,;
Scott Paper Co., $4 preferred (quar.)—_ $1
$4'A preferred (quar.) —_ $i»/8

Scovill Manufacturing (quar.).. 50c
Scranton Lace Co. (irregular). 50c
Seaboard Oil Co.. (Del.) (quar.) .... 25c
Security Engineering 7% preferred (quar.). 433Ac
Seeman Brothers, Inc. (quar,) 75c
Serrick Corp., class A (quar.) 23c
Class B (reduced) 10c

Sharon Railway Co. — 87'Ac
Sharon Steel Corp., common 25c

$5 convertible preferred (quar.) $1'A
Shattuck (F, G.) Co. (quar.) 10c
Shattuck (Frank G.) Co. (quar.) 10c
Sheiler Mfg. Corp 5c
Sherwin-Williams Co. pf Canada—
Common (interim) $15c
7 % preferred (quar.) t$l3/4

Signal Oil & Gas class A 50c
Class B

, ( 50c

Signal Royalties (quar.)—: 25c
Silver King Coalition Mines: 10c
Simonds Saw & Steel Co,—- 40c

When

Payable

3-15

3-15
4- 1

4- 1
4- 1

4- 1
4-15

4-15

5- 1

5- 1

4- 1
4- 1

3-12
4- 1

4- 1

3-25

4- 1

4- 6

3-15

4-15
4- 1

4-21

4- 1

3-31
4- 1

3-15
4-15

4-15

4- 1

3-17
4-15

4- 1

3-15

3-15
4-15

7-15

4- 1

3-15

3-15

3-31
3-15
3-15

4-15

3-15

3-15
3-31

3-31

3-26

3-26

4- 1

3-15

4-15

7-15

10-15
3-15
4- 1

4- 1

3-25

5-29

3-15

4- 1

4- 1

5- 1

11- 1
3-15

4- 1

3-31

3-31

4- 8

4- 1

6- 1

9- 1

12- 1
3-26

: 3-15

5- 1

4- 1

4- 1

4- 1

5-1
5- 1

4-26 .

4- 2 ;
4- 1' 3

;f 4- l 'a
''5-1!.
5- 1 "

'

4- 1

3-15
4- 1 .

7- 1

10- 1

4- 1

7- 1

10- 1

3-15

4- 1

3-15

-4- 1

•3-15

3-15
4- 1

3-20
3-30

3-15

3-26

3-15

-4- 1

4-1

4- 1

3-31
4- 1

4-

4-

4-

4-

4-

3-15

3-15
, 3-15
5- 1

5- 1
4-. 1

3-15

3-15

3-15

3-15

3-15

3-15
4- 1

3-25
4- 1

3-22

3-22

3-22

5- 1
4- 1

3-15
3-15
3-15

4- 1

3-15

Holdert
0) Re0.

3- 5
3- 5
3- 1

3- 1

3-20

3-10

3-29

3-29

4-15

4-15

3-15
3-18

3- 1

3- 3

3-15
3-15

3-10
3-10

3- 8

4-10

3-11

3-15

3-15

3-10"

3-10

3- 1

3-19

3-19

3-15

3-3
3-15
3-26

2-25

3- 5

4- 5

7- 5

3-20

2-27

2-27

3- 1
2-15

2-15
3-15

2-15

2-15

3- 8

3-8

3-15

3-15

3-19

3- 5

3-19

6-18

9-20

2-26

3-10

3-10

3-1

5- 1

2-26

3- 5

3-5
4-20 ,

10-20
2-26

3-16

3-15

3-15

3-18

3-15

5-15
8-16

11-15
3-15

2-28
4-20

3-20 \

3-10 :

3-10

4-15

4-15

4-16
'

3-10

3-10
3-10 I
4-10 J
4-10

3-19*

3- 1

3-15

6-15

9-15

3-15

6-15

9-15

3- 5

3-16

3- 5

3- 9

3- 5

3- 1

3-10

2-27
3-11

3- 5

3-12 J
2-27

3-20 ;
3-15

3-10 -

3-15

3-10
3-10

3-10
3-10

3-10

3-25

2-27
2-27

3-10

(4-20*

4-20*

3-15

2-25
3- 1

2-27

3-3

2-25

2-25

3-20

3-13 •

3-13 -

3- 2

3- 2

3-23

4-15 •

3-15

3- 1

3- 1

3- t

3-15

2-18

» Per When noiaere

, , Vameet,Company Share Payable of Ree.

Silverwood Dairies, Ltd., common (s-a) *20c 4- 1 2-27
40c cumulative partic. preference (s-a)._. t20c 4- 1 2-27

Simon (H.) & Sons, Ltd., com. (quar.).— $15c 3-29 3-13
Extra - - •. .... - i 15c 3-29 3-13

77o preferred (quar.):....— f$l3A 3-29 3-13
Sisco Gold Mines, Ltd. (quar.) — 11'Ac 3-15 2-12
Skenandoa Rayon, 5% prior pfd. (quar.).. $114 4- 1 3-10
5% preferred A (quar.)—........ — $1'A 4- 1 3-10

Sloss-Sheffield Steel & Iron, com. (ivreg.)— $1.50 3-22 3-10*
$6 preferred (quar.).... .......—.— . $1.50 3-22 3-10*

Socony-Vacuum Oil Co. :j. 25c 3-15 2-19*
Snap-On Tools Corp. (quar.) 25c 3-29 3-10
Snider Packing Corp... —.— 25c 3-25 3-15
Extra 50c 3-25 3- 5

Sonotone Corp. (quar.) — . 5c 3-25 2-27
South Carolina Power, $6 1st pfd. (quar.)... $1'A 4- 1 : 3-15
South Penn Oil Co. (increased) 40c 3-26 3-12
South Porto Rico Sugar, common (interim)'., 50c 4-1 3- 4
8% preferred (quar.)....; ...j....— ' $2 4-1 3-4

South West Penn Pipe Lines. 50c 4- 1 3-15*
Southern & Atlantic Telegraph (s-a)__.... 62'Ac 4- 1 3-16
Southern Caliiornia Edison—-

5% original preferred (quar.)! ... 37'Ac 4-15 3-20
v 5'A% preferred series C (quar.)..—.... 343Ac 4-15 3-20
6% preferred B (quar.).; 37'Ac 3-15 2-20

Southern Canada Power, common (quar.).. l-20c 5-15 4-20
6% partic. preferred (quar,) , $$1'A 4-15 3-19

Southern Colorado Power, 7% pfd. (accum.) $1 3-15 2-27
Southern Fire Insurance (Durham, N. C.)— "1 .

Irregular ...— 50c 3-26 3-22
Southern New England Telephone........— $1'A 4-15 3-31
Southern Phosphate Corp ±.10c 3-31 ■ 3-15
Southern Railway Co.,. common (resumed)— > $2 4-1 3-8
Mobile & Ohio stock trust (s-a)__. ' $2 4- 1 3- 8
5 ';'o non-cum. preferred — $1'A 3-15 2-15
5% non-cumulative, preferred— — $1'A 6-15 5-15
5% non-cumulative, preferred—A—..—. $1'A 9-15 8-14

Southland Royalty Oil—. 10c 3-15 3- 1
Southwestern Associated Telephone— .

$6 preferred (quar.).—, $1'A 4- 1 3-15
Southwestern Gas & Electric, 5% pfd. (quar.) $1'A 4- 1 3-15
Southwestern Life Insurance (Dallas) (quar.) 35c 4-15 4-13
Spalding (A. G.) & Bros., $1.50 pfd. (irreg.) $1 4-15 4- 5
$1.50 preferred (irregular)— .... $1 10-15 10- 5

Sparks-Withington Co.— . \ •

6% convertible ? preferred (quar.) $1 'A * 3-15 • 3- 5
Spencer Trask Fund, Inc. (irreg.) 15c ' 3-15 3- 5
Spiegel, Inc., $4'A conv. pfd. (quar.) $l'/s 3-15 3- 1
Springfield Fire & Marine Insur. (quar.) r,. $1.13 4- 1 3-15
Square D Co., common —— 50c 3-31 3-16

5% convertible preferred (quar.)———— $1'A 4- 1 3-31
Squibb (E. R.) & Sons, common (quar.)— „ 50c 3-15 . 3- 6

$5 preferred A (quar.) —$1'A 5-1 4-15
Staley (A. E.) Mfg. Co., $5 pfd. (quar.)— $1'A 3-20 3-10
Standard Brands, Inc., $4.50 pfd. (quar.)— $1'A 3-15 3- 1
Standard Fruit & SS, $3 partic. pfd. (accum.) 75c 4- 1 3-20
Standard Fuel Co., Ltd., 6'A % pfd. (accum.) J$1 4- 1 3-15
Standard Oil Co. of California— 40c 3-15 2-15
Standard Oil Co. of Indiana (quar,)—i-A-.— 25c 3-15 2-15
Standard Oil Co. (Ky.) (quar.) V_—— 25c 3-15 2-26
Standard Oil Co. of Ohio, common (quar.)_ 37'Ac 3-15 - 2-26
5% preferred 'tquar.)_———A-————W.:.V',A$1%-/•"' 4-15 3-31

Standard Paving & Materials, Ltd.—:./•/•/"- . ' •

Participating conv. preferred (accum.)—_ t62'Ac 3-20 2-20
Standard ScrewA.'_-^-^~i.—v •/, 30c 3-31 ; 3-20.
Standard Wholesale Phosphate & Acid Works— , t

(Increased) —-—— 60c • ■ 3-15 3- 5,
State Street Investment Corp. (irregular)-— 50C 4-15 3-21
Stearns (Frederick) & Co., common—.—A 25c 3-31 3-26

5rA participating preferred (quar.) $1Y4 3-31 3-26
Stedman Brothers, Ltd., common (quar.)— U5c ' • 4- 1 3-20
Extra -ii —— J60c 4- 1 3-20
6'A convertible preferred (quar.)—— J75c , 4- 1 3-20

Sterchi Brothers Stores, 6% pfd. (quar.)— : 75c.: 3-31 3-20
Strawbridge & Clothier, 5% pfd. (accum.)-, > Sl'A 4- 1 .. 3-10 -
$5 preferred (quar.)—' —— -A - $1'A t 4-1 3-10

Studebaker Corp. (resumed) -i. 25c 3-31 3-16
Sullivan Consolidated Mines, Ltd. (interim) . v $3c 3-15 / 2-15 '
Sun Oil Co. (quar.)— 25c 3-15 2-25
Sundstrand Machine Tool r—-— ■ 65c 3-20 3-10 ,

Sunray Oil Corp., 5'A% conv. pfd. (quar.)— 68%c • 4- 1 " 3-10
Sunset Oils, Ltd._ — — Jl'Ac , ; 3-15 3- 1
Sunshine Mining Co. (irregular)^—i—:.—a,;... ...,: 15c 3-31 • 3-1
Superior Steel Corp. (resumed)—30c 4- 1 3-15 r
Sutherland Paper Co.—. - 30c k' 3-15 2-27
Swift & Co. (quar.) —1—_— 30c 4-1 3-1:
Sylvania Electric ^Products (reduced) .^.a-a ■i-'* / A 25c y: 4- 1' 3-19
4'A% convertible preferred (quar.).i— 45c 4-15" :4- 5

Sylvanite Gold Mines, Ltd., common —.. , , $30 4-15"' 2-22
Common bearer shares—i,t3c ;4-15 Ui.[ ' 2-22

Syracuse Transit Corp., common (irregular) 75c "A. 9-1" 8-15
Tacony-Palmyra Bridge— i.AA./" A
Class A (reduced quar.)*—'.— ! 20c 3-31 3-15
5% preferred (quar.)A—L—A: ; $1'A 5-1 3-17

Talcott (James), common (quar.)...... ..... 10c ; 4-1 3-15
5'A % preferred (<iuar.)A*.—....J.—68%c . 4-1 3-15.
Common (quar.) __^A 10c 4- 1 3-15

Talon, Inc. (irregular) ! 25c 3-15 2-25
Tamblyn (G.) Ltd., common (quar.$20c ;. 4-1 3-12
Preferred (quar.) $62'Ac 4-1 3-12 .

Taylorcraft Aviation, conv. pfd. A (accum,) 75c. 4- 1; 3-15
Tecmnseh Products ... ' 10c 3-20 3- 5

Telephone Bond & Share Co.— A i • ?'•'•' ' A ' " " A
"

7% 1st preferred (accumulated) ._ .. 35c 3-15 2-27
Tennessee Corp. _A—25c 3-31 3-10
Texas Company (quar.) 50c 4- 1 3- 5*
Texas Gulf Sulphur (quar.) 50c 3-15 3- 1
Texon Oil & Land__- 10c 3-29 3-11*
Thermoid Co., $3 preferred (quar.)A—A—A- 75c; A 3-15 3- 3
Thew Shovel Co., common 50c 4-J 5 3-26
7% preferred (quar. $1% 3-15 3- 5

Thompson Products, Inc., common (irreg.).. 25c 3-15 2-25
$5 convertible preferred (quar.)..;.-!—a1- : $1'A ; ( 4-1 2-25 ;

Tidewater Associated Oil, $4'A pfd." (quar.)..,,-'" $l'/s • -4- 1 .: -3-10
Tilo Roofing, common (irregular)..A^_^___. 10c 3-15 2-26
$1.40 convertible preferred (quar.).A 35c _ 3-15 , 2-26 A

Timken-Detroit Axle .(irregular) AA. i-'-y 75c -3-20 *. r 3-lJO :
Tip-Top Tailors, Ltd.A, common" (quar.)$7'Ac ' 4-1 3-1

7% preferred (quar.). $$13A 4-1 -3-1
Todd Shipyards Corp.. 50c 3-15 3- 1
Tokheim Oil Tank & Pump.. 25c 3-15 .• 3- 2 "
Toronto General Insurance Co. (quar.).A.. • $25c 3-31 3-15
Toronto General Trusts (quar. .1. .$$1 ' 4-1 . 3-13
Trico Products (quar.).. ".__.1.Aa^A1A1._A; 62'Ac 'A; 4- 1 ,\ 3-19 t
Trinity Universal Insurance (Dallas) (quar.) : 25c- 5-15 5-10 r
Quarterly ... ■ 25c"- 8-14 • 9-10
Quarterly ,^1^..':^ >1', A,;rn,25c* A11-15' h 11-101";

Trion Co., common __i.._A.._.T._..__...A_.rt 20c : 3-15 - , 3- 6 •
1% preferred (quar.)____A.l._ $l%v 3-15 : 3- 5

Troy & Bennington RR. (s-a). .1 - $5 '8-2 7-24
Truax-Traer Coal Co., 5'A'^;i)fd. (quar.)... $1% 3-15 3- 5
Tuckett Tobacco, 7% preferred (quar.). $$1% 4-15 3-31
Twentieth Century-Fox Film, com. (irreg.). 25c , 3-31 3-15

$1.50 convertible preferred (quar.) _i'__ 37'Ac 3-31 3-15
208 South La Salle Street Corp. (quar.) 50c 4- 1 3-10
Unexcelled Mfg. Co. (quar.)_i^____v ; 12'Ac - 3-15 3-2
Union Carbide & Carbon 75c 4-1 3-5
Union Investment Co., com. (irreg.) 10c 4- 1 3-17
7/6% preferred (quar.) 95c 4- 1 3-17

Union Metal Mfg., common (quar.) 15c ' 3-22 3-10
$6 preferred (quar.). $1'A 3-22 3-10

Union Pacific RR. common (quar.)_____ $1.50 4- 1 3-8
4% preferred (s-a) $2 4-1 3-8

United Aircraft Products, Inc., com. (quar.) 25c 3-15 3- 1
, Extra ... * 25c 3-15 3- 1

United Artists Theatre Circuit—

5%. preferred (quar.) ; —w . $1(4 ' : 3-15 3- 1,
United Carbon (quar.) ... • ■ 75c 4- 1 3-16
United-Carr Fastener (quar.).^.-.___^_.- <• •» 30c ?' 3-15 ,"c 3-TO ;
United Elastic Corp. (increased).. ! 35c 3-24'-.' 3- A

Per When Hoiatre
- i A Name of Company • thare Payable of Ree.

United Fuel Investments—
6% class A pref. (quar.)... $75c 4- 1 3-15

United Gas Improvement Co., common.. 10c 3-31 2-26
$5 preferred (quar.) $1.25 3-31 2-26

United Illuminating Co 50c 4- 1 3-12
United Light & Railways Co. (Del.)— ' *
6% prior preferred (monthly) 50c 4- J, 3-15
6.36% preferred (monthly) ... 53c 4- 1 3-15
7 % prior preferred (monthly) 58'Ac 4-1 3-15 ,

United N. J. RR. & Canal (quar.) - $2'A 4-10 3-20
United States Freight Co.. (resumed) 25c 3-18 3- 8
United States Graphite Co. (irreg.)..: 15c 3-15 3-1
U. S. Gypsum, common (quar.).. ... 50c 4-1 3-15
7% preferred (quar.)... $134 4- 1 3-15

United States Leather Co., 7% pr. pref.
(quar.) ... ... $1.75 4- 1 3-10
Class A (resumed) ... 25c 4- 1 3-10

United States Pipe & Foundry Co.—
Quarterly .... ? • 50c 3-20 2-27*
Quarterly 50c 6-19 5-31*
Quarterly ...... ..... 50c 9-20 8-31*
Quarterly ___________— 50c 12-20 11-30*

U. S, Playing Card Co. (quar.)___A ....' 50c 4- 1 < 3-16
Extra

— 50c 4- 1 3-16
U. S. Potash Co., common...___l____._.^ 50c 3-25 3- 5
6% preferred (quar.) $l'/2 3-15 3- 1

U. S. Printing & Lithograph Co.— '
$3 preferred (accum.) « $1 4- 1 3-19

U. S. Rubber Co., common (resumed) 25c 6-28 6-14
8% non-cum. 1st preferred $2 A 6-25 6-11,

United States Steel Corp., common......... $1.00 ) 3-20 2-19
United States Sugar Corp.—
6.4% participating conv. pfd. A (quar.)... 40c 6-10 5-25

'

$5 preferred (quar.)——_____________ $1'4 4-15 4- 2,
$5 preferred (quar.) $1'4 7-15 7- 2

United States Tobacco, common.. 30c 3-15 3- 8
7% non-cumulative preferred (quar.)_.__ 433Ac 3-15 3-8-

U. S. Truck Lines (Del.) (irregular)_______ 25c 3-15 3- 1
U. S. Trust Co. (N. Y.) (quar.) $15 4- 1 3-15
United Steel & Wire (irregular)15c , 3-15 3- 8
Utah Oil Refining (quar.) 10c 3-15 2-27
Upson-Walton Co. (irregular) 20C 3-20 3-10'
Utah Power & Light, $7 pfd. (accum.) ;_ $134 4- 1 3-1
$6 preferred (accumulated) $1'A 4-1 2- 1'

Utica Knitting Co., 5% prior pfd. (quar,)___ 62'Ac 4- 1 3-22
A'-5% prior preferred (quar 62'Ac 7- 1 6-21

5% prior preferred (quar.), 62'Ac 10-1 9-21/
■ 5% prior preferred (quar.) ' 62'Ac 1-3-44 12-24"

Van Norman Machine Tool Co..____l 25c 3-20 3-10
Vapor Car Heating, 7% pfd. (quar.) $1.75 6-10 6- 1'
7% preferred (quar.) $1.75 9-10 " 9-1
7% preferred (quar.)___ $1.75 12-10 12- 1 *

Veeder-Root, Inc. 50c 3-15 3-1'
Vicksburg Shreveport & Pacific Ry. (s-a)__ $2.50 4- 1 3-8

» 5% preferred (s-a) $2.50 4- 1 3-8
Victor Chemical Works (irregular) _________ 25c 3-31'" 3-20"
Victor Equipment Co., $1 conv. pfd.___.____ - : 25c 3-15 3- 5
Victor-Monaghan, 7% preferred (quar.)__^ $1%. 4- 1 3-20
Viking Pump Co., common 50c 3-15 3- 1:

$2.40 preferred (quar.)_______.___i___—_ COc 3-15 3- 1
Vinco Corp. (irreg.)__ : 15c 3-15 3- 5
Virginia Elec. & Power, $6 pfd. (quar.) $l'/a 3-20 3- 3
Virginian Railway, 6% preferred (quar.)L— 37'Ac 5- I' 4-17-
6% preferred (quar.) 37'Ac 8-2 7-17,

Vulcan Detinning Co., common______ $l'/a 3-20 , 3-10
7% preferred (quar.) $l3/4 4-20 4-10-

Wabash Railroad Co.,-com. (initial)———_ $1 4-23 3-31
c" 4'/a% preferred $4.50 4-23 3-31
Wacker-Wells Building (s-a)_ 50c 3-15 2-27-
Extra — - 10c 3-15 2-27,

Wagner Electric Corp. (quar.) A A-' 50c 3-20 3- 2-.
Waldorf System, Inc. (quar.)— 25c '4- 1 3-15
Walgreen Co., common (quar.)__, 40c 3-15 2-15,
A-4'/4% preferred (quar.) $!'/« 3-15 2-15
Walker (Hiram)-Gooderham & Worts(quar.) $$1 3-15 2-19

$1 prelerred (quar.) — ^ $25c 3-15 2-19
Wamsutta Mills — 50c 3-15 2-9
Ward Baking Co., $7 preferred (accum.) —_ - 65c ; 4- 1 3-17.
Ware Shoals Mfg. common (irreg.)_ 50c 3-15 3- 5"
*7% preferred (quar.)—.——$l3/4 3-15 3- 5
Warren (S. D.) Co.__ 25c 3-26 3-17
Warren RR. (s-a) $1% 4-15 4- 2.
Washington Railway & Electric Co.-— .

5% preferred (quar.)— $1 Ve 6-1 5-15-
; 5% preferred (s-a)A____^ —$2'/a : ' 6-1 5-15
Washington Water Power, $6 pfd. (quar.)— ■- $1'A 3-15 2-25
Waukesha Motor Co. (quar.) — 25c 4- 1 • 3-15
Wayne Pump Co. (quar.) " 50C 4- 1 3-19 -

Weber Showcase & Fixture—
, ; !

"$2 participating 1st preferred (accum.) — 50c 4- 1 3-15.
Welch Grape Juice, 7% pfd. (quar.)—_—/ $13A 5-29 5-14
7% preferred (quar.)__^ $la/4 8-31 8-15
Common 25c 3-15 2-16

Wesson Oil & Snowdrift, common _________ 25c 4- 1 3-15 •

West Indies Sugar Corp., 5% pfd. (s-a)—- $l'/4 3-31 3-15,
West Kootenay Pwr. & Lt., 7% pfd. (quar.)_ $$13A 4-1 3-15",
West Penn Electric $7 preferred A (quar.)__ $1% 3-30 3-19 .

West Penn Power common. (quar.) 25c 3-25 3-10-
4'A% preferred (quar.)________________ Sl'/e- 4-15 3-15

West Texas Utilities $6 preferred (quai\).__ $1'A 4- 1 3-15
West Virginia Pulp & Paper_______________ 15c 4-1 3-15
West Virginia Water Service, $6 pfd. (quar.) $1'A 4- 1 . ; 3-15
Western Exploration (s-a)________________ 2'Ac 3-20 3-15
Western Tablet & Stationery—A A ' ' ' ,

'5% preferred (quar.)_ $11/4 4-1 3-22-
Westinghouse Air Brake___. ^ 25c 3-15 • 2-15 _

Westmoreland Coal —:__J.——__________ $1 3-15 3- 5

Westmoreland, Inc. (quar.)___ 25c 4-1 3-15-
Weston (George), Ltd. (quar.)___ $20c 4- 1 3- 5
Wheeling Steel Corp., common___________J_ 25c 3-24 3- 3 ,

$5 conv. prior preferred (quar.) __________ $1'% 4- 1 3-12 •

Whitaker Paper, common (quar.)_i.__A_____ * • $1 ; 4- 1' 3-20 .

A <7%; preferred (quar.)____. ____A___A_/;%."• $1% •, 4-1 - 3-20
Whitman (Wm.), 7% preferred C(Juar.)AA_'__" , $1.75 4- 1 3-13-
Wilsii, Ltd. (quar.) — $25c 4-1 3-1-
Winstead Hosiery,: common .(quar.)$i'/2 5- 1. .4-15 .

•• •Extra:>l_A—•• > $1-",''5-",l^ -4-15 :
Common (quar.) A$1'A: 8- l 7-15-

1 Extra $1 8-1 7-15
Common (quar.) $l'/2 11-1 10-15-
Extra ___— $1 11-1 10-15,

Wisconsin Electric Power, .6% pfd. (1897)
:6% preferred (quar.)__ -^l'A 4-30 . 4-15;

Wisconsin Michigan Pwr. 4'A% pfd. (quar.) - $l'/s '3-15 2-27
Wiser Oil Co. (quar.)_ 25c 4-1 ■ 3-11 -

Extra _____—i - - 15c -4-ll ■ 3-11
Wood (Alani Steel, 7% pfd. (accum.); $1% 3-20 3-10 .

Woodward & Lothrop,: common (quar.) 50c 1 • 3-29 3-17
7%' preferred (quar.)__ ____________ . 1 $1% 3-29 3-17 -

Worthington Pump & Machinery Corp.—
7% preferred A (accum)$14 4- 1 a. 3-20 •
6% preferred B (accum.)__ $12 4- 1 A 3-20
•4'A% prior preferred (quar.)_____ .'$1'A 3-15 3- 5

,4'A% convertible prior preferred (quar.)_ $l'/8 3-15 3- 5

Wright-Hargreaves Mines (quar.) $10c 4- 1 2-25

Wrigley (WmA" Co., common (bi-monthly)__ * 50c 5- 1 4-20.
Wurlitzer (Rudolph) 7% preferred (quar.)_ $134 4- 1 3-20 •'

Yellow Truck & Coach, common 25c 4- 1 . 3-11
Class B i 25c 4-1 3-11 :
7% preferred (quar.) —__ $13A 4-1 3-11

Young-Davidson Mines, Ltd $2c 3-15 2-27
Youngstown Sheet & Tube, common_, 50c 3-15 2-13
5'A% preferred A (quar.) $l3/a 4-1 3-1

Youngstown Steel Door_^ _______ 25c 3-15 3- 4 *

xLess 30% Jamaica income tax.

•Transfer , books not closed for this dividend. ' ' < " >■ 4 " ' " *
tOn account of: accumulated dividends.

j$P»yabUr4n Canadian funds, tax deductible At the source. Non¬
resident tax, ,15v« { resident tax, 2%. a Less British Income tax.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 157 Number 4159 THE COMMERCIAL & FINANCIAL CHRONICLE ' ' 953

Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTICE-^-Cash and deferred delivery sales are disregarded In the day's range, unless they are the only transactions of the day. No account Is taken of such sales In computing the range for the year.

t 1 * United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury, Home Owners* Loan and Federal Farm Mortgage Corporation coupon bonds on the New York

Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below).

3y4S, 1943-45

Daily Record of U. S. Bond Prices
Treasury [ High

AYaS, 1947-52 1 Low
[Close

Total sales in $1,000 units

[High
4s, 1944-54™ \ Low

[Close
Total sales in $1,000 units
.' :High
3%s, 1946-56-—.—— — Low

[Close
Total sales In $1,000 units

, High
3 3/« 8, 1943-47 Low

Close

Total sales in $1,000 units—

[High
— J Low

"

.■■■ i [Close
Total sales in $1,000 units

-• [High
3V4S, 1944-46. -—\ Low

[close
Total sales in $1,000 units

f High
: 3 Va S, 1946-49 ] Low

; r [Close
Total sales in $1,000 units

;[High
3y#s, 1949-52 • Low

Close

Total sales in $1,000 units

[Hign
3s. 1946-48 1 | Low

[Close
Total sales in $1,000 units

■■■■

High
3s, 1951-55 Low

• [Close
Total sales in $1,000 units

-
. [High

2%s, 1955-60 Low
Close

Total sales in $1,000 units

[High
2%s, 1945-47 J Low

[Close

Mar. 6 Mar. 8 Mar. 9 Mar. 10 Mar. 11 Mar. 13

102.23

102.23

102.23

1

110.13

110.13

110.13

5

Hign
Low

Close

High
mrnommmmrnm,mm.' Low

Close

107.9

107.9

107.9

5 ■

23As, 1951-54

Total sales in $1,000 units

( High
2"As, 1956-59 \ Low

[Close

■1 % ' [Hign
Low

Close

,. Total sales in $1,000 units—
[High

2%8, 1960-65——— —w-j Luw
(Close

Total sales in $1,000 units—

[High
2%S, 1945— ■ - Low

■V•ClOSe
v Total sales in $1,000 units—

. [High
2%S, 1948 \ Low

(Close
Total sales in $1,000 units

[High
2Mi I, 1949-53 — Low

Close
Total sales in $1,000 units

[High
j Low
(Close

Total sales in $1,000 units
Treasury [High
2'As. 1952-54 1 Low

\\A-V-■ (close
-Total sales in $1,000 units

rt-~i

2%S, 1950-52.

Daily Record of U. S. Bond Prices

[High
2 '/as, 1956-58 J • Low

[Close
Total sales in $1,000 units

[High
2%S, 1962-67 1 ) Low

[Close
Total sales in $1,00 units

[High
2%s, 1963-1968 Low

Close
• Total sales in $1,000 units.

2%s, 1967-72

Mar. 6 Mar. 8 Mar. 1) Mar. 10 Mar.lt Mar. 13

High
Low

.Close
Total sales in $1,000 units

(High
2'As, 1951-53 Low
• ; - ' (Close
Total sales in $1,000 units.

High
2y4S, 1952-55 Low

- [Close
Total sales in $1,000 units

[High
2V<s, 1954-56 - • Low

..[Close
Total sales in $1,000 units

High
2s, 1947 • Low

[Close
Total sales in $1,000 units

(High
March 1948-50 •{ 1,0w

[Close
Total sales in $1,000 units

High
2s, Dec. 1948-50 Low

[Close
Total sales in $1,000 units

High
2s, June, 1949-51

100.21

100.20
100.20

2

100.11

100.11
100.11

I

Low

Close
Total sales in $1,000 units—.

[High
2s, Sept., 1949-1951 I Low

[close
Total sales in $1,000 units

High
2s, Dec., 1949-1951 Low

[Close
Total sales in $1,000 units .

[High
2s, 1950-52. Low

Close
Total sales in $1,000 units *

(High
2b, 1951-55 j Low

'• [Close
Total sales in $1,000 units.

[High
2s, 1953-55 • Low

Close
Total sales in $1,000 units

[ High
l%s, 1948. •{ Low

. .. •• , ..
. [Close

Total sales in $1,000 units ....

■ v.

Federal Farm Mortgage ' >

3'A8, 1944-64
High
Low

Close
Total sales in $1,000 units

. , ' [High
3s, 1944-49 -J Low

., [Close
Total sales in $1,000 units

Home Owners' Loan

3s, series A, 1944-52
High
Low

Close
Total sales in $1,000 units

[High
1%S, 1945-47 \ Low

(Close
Total sales in $1,000 units—

100.10
100.10
100.10

5 '

♦Odd lot sales. tSale of registered bonds, all others are coupon issues.

NEW YORK STOCK RECORD

Saturday
Mar. 6

I per

59 34
111 *

*37 Ms
*45%

9 Va
27
18

44 »/2
*65

4'A
*96

; i%
10%
10'A
22%
24%
*68

8V8
153%
*12%
17%
8%
79%
31

20%
1%

*17%
76%
24%
54%

share

60

111

40

46%
9%

27

18

45'A
69%
4'A

100

1%
10%
10%
22%
24%
69

8%
154

14

18

8'A
79%
31%
21

1%
18%
76%
24%
54%

Monday > •

Mar. 8 ^
I per share

60

♦111

*37%
46 y4
9%
26%
18 'A
44'A
*64

4

;*97

r 1%
''

,11%
...11'A
23 •:

25%
*68

';*8%
154

*12%
18

' 8%
*79%
30%
21

1%
*17%
*76

24%
55%

60'A
113 -

39%
46%
9%,
26%
18'A
45: v..'
69%
4'A

100

1%
11%

- 11%
24%
24%
69

8%
154%
13%
18%
8'A
79%

■'
31'A
21%
2

18%
77

24%
'56%.

LOW AND HIGH SALE PRICES ."■» * STOCKS \ / ' ■' Range for PreviousTuesday Wednesday Thursday Friday Sales for NEW YORK STOCK r Range Since January I Year 1942 ,Mar. 9
, Mar. 10 Mar. 11 Mar. 13 the Week EXCHANGE ^Lowest Highest Lowest Highest

f per share t per share . I per share I per Share Shares Par I per share I per share I per share t per share
60 60 60% 61 *61 64 63 63% ' 1,600 Abbott Laboratories.— No par 51% Jan 4 63% Mar 12 37 May 51% Dec*111 114 *111 114 *111% 114 *111% 114 % 10 4% preferred 100 110 Feb 23 ' 112 Jan 5 '104 Mar - 113 Dec
*37% 39% *37% 39% *37% 39% 39% 39% 20 Abraham & Straus . No par 35% Jan 23 40 Mar 4 31 May 43 Jan
*45% 46% .*45% 46% *45% 47 *46'A 47 200 Acme Steel Co jlj, 25 41'A Jan 5 47 Feb 25 39 Sep 48% Jan

,' 9% 10% 9% 9% 10 10'A ' 10 10% 21,100 Adams Express — —No par 7% Jan 6 10% Mar 9 5% Apr 8'/8 Nov
27 27 27 27 27 27% 27% 27% 900 Adams-Mills Corp.— No pat 25'% Feb 2 27% Mar 11 18% Jun 26% Dec
17'/a , .18V4 *17% 18 ..17% 17% - 18 18 1,900 Address-Mutigr Corp.—* U0 ■ U4% Jan 8 18»A Mar 8 10 Mar 16% Dec
42%. 44% 43% 43% 43% 44% 44 44% 7,300 Air Reduction Inc. No par 38% Jan 8 45'AMar 1 29% Apr 41% Dec
*64 69 *64 70 *64 70 *64 70 — Ala & Vicksburg Ry Co.—* 100 67 Jan 28 X70 Mar 5 61 Jan •. 69 Oct

4 4'/a 4 4'/8 4 4Va 4 4% 9,200 Alaska Juneau Gold Min .,10 3% Jan 7 4% Jan 14 1% Mar ) 4 Nov
*97 99% *96 99 *97- 100 98 98 10 Albany & Susq RR Co . —100 85 Jan 25 100 Mar 2 69% July ; 943A Feb

1% 1% 1% 1% 1'% 1% 1% 2 101.900 Allegheny Corp No par Jan 11 2 Mar 4 A Jan '/a Oct
10% 11% 11 11% 11% 13 13% 14% 46,300 5%% pf A with $30 war —100 5% Jan 2 14% Mar 12 3»/a Apr - 6% Nov
10% 11% v • 10% 11% • -J.1% 12¥4 13% 14 21.900 5%% pf A without war— 100 5'A Jan 2 14 Mar 12 3% Apr 6'A Nov
23'% 24% 23% 24% 24% 28'% 29% 30'A 16,900 - $2.50 prior conv preferred-No par -13 Jan 11 30'A Mar 12 9% Jun 17 Jan

X22% 23% 23% 23% 23% 24% 24'A 24% 4,100 Alghny Lud Stl Corp. ...No par 18% Jan 11 24% Mar 4 16 May 22% Jan
*68 69' *68' 69 *68 69 *68 69 — Alleg & West Ry 6% gtd 100 64 Jan 15 64 Jan 15 57% Nov 73% Feb
8% : 8% 8% 8'A 8% 8% 8% 8% ' : 1,600 Allen Industries Inc... „1 7 Jan 19 8% Mar 4 3% Apr 7% Dec

152% 154 153% 153% 154 155% 155'A 156 2,900 Allied Chemical & Dye—No par 140% Jan 9 156 Mar 12 118% Apr 149 Jan
*12% 14% ■ *12% 13% *12 13% *12% 14 Allied Kid Co 5 10% Jan 8 12% Mar 3 10 May 12% Jan
18% 18% 18% 18% 18% 18% 18% 18% 5.400 Allied Mills Co Inc__ No par 16% Jan 4 18% Mar 8 11% Apr 16% Nov
7% 8% 7% 8 7% 8'A 8% 8% 11,300 Allied Stores Corp No par ' 6'A Jan 2 8% Mar 12 4 Apr 6% Nov

79% 79% *78% 80 -79 - 79 *78% 80 400 5% preferred _ 100 73% Jan 7 79% Mar 6 64 July 81 Jan30'A 30% 29% 30'A- 30 30'A 30% 31 10,800 Allls-Chalmers Mfg ..No par 26'/8 Jan 7 31% Feb 24 22 Apr 30'4 Jan
21% 21% 21 'A 21% 21% 21% 21% 21% 2,800 Alpha Portland Cem No par 17% Jan 7 21% Mar 10 14% Apr 19% Nov
1% 1% 1% 1% *1% 1% 1% 1% 4,200 Amalgam Leather Co Inc 1 % Jan'13 2 Mar 8 tt Aug 1% Jan*17'A 18% *17 18'% *17 18% 17% 17% 100 6<&conv preferred. ; 50- 13'% Jan 20 18% Mar 1 11 Dec 18% Jan76 76% 76 76 74% 76 *75'% 77 900 Amerada Petro Corp No par x67 Jan 14 76% Mar 4 43 Mar IOV2 Oct

24% 25'% 25 ' 25% 25% 25% 25% 26% 3.900 Am Agric Chem ("Del).., .No par 23 Jan 2 26% Mar 12 18% Jun < 24 Nov
54%' 55 54% 54% 54% 55'% 55% 56 2,600 'American Airlines Inc 10 52 Jan 27 57% Feb 10 25y» Apr 58% Dec

For footnotes see page 963.
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■atnrdij
Mar. 6

i I per share

12%
"53 '%

7

35 '%
* 130 Va

4%
78 V.

174%
32%

- 66%
21 VH

*108%

*100%
*19

*9
16%r

*99%
*17

3

*7 -

27%-
3%

58

10%
51%

33%

3%
37

12%
54%
7

36

131%
4%
78%
174%
33

66%

21%
115
102

22 "
9%

167/«
99%
17%
3%
7% :

28

3%

60%
11

53%
34
4

37

61

3

41%

7 %

*6%
*43 "

11%
91

14%
8

24%
*121 *

30%
2 %

27

23%
7%

164

13%

63 *

13

*14%
30%"
41%

*151%

*41?%
*147

24%
12

*14%
22%"
C8%*

*24%"
142%

*53%"
55%"
138%
9%'

34 Ta¬
lis

4%
*65 ~

6%*
67%

5%
50.
29%

26

*18%
.*114%

13%-;

*2%
39%

*112

4%.
54

*53

33

*7%
*6

*92

8%
*76

*66

*32 "

102%
50%
76 Va

31%

*24V4
*52

21%
*105

10%
53%
61%

"117

*8%
3 , /

33%
5

61 %
3%
41%
7?4

6%
44

11%
91%
14%
8

25

125

30%
2%

27% -

24%
8

164

13%
63%

13%
15%
30 Va
42%
153 •,

42

152

24% :

12

14%
oo -

98 Va
25 >/a
142%

54%•
55%
139 %
9%
35%
118 ;

5

67 ■"

6%
67%
6

50

29% "
26%
19%

118

13% "

2%
39%
112%
4%
54%
60 :

33% .

8

6 Va
95

8%
77

70

33

102'%A
50% V
76 Va

31%

26

53%
21%
108

10%
53%
61 Va
118

9%
, 3

33%
5%

14%
7

11 >4
*8%
45

16 .

*7%
*34%

14%
17%
25'4
*27

*104%
*27%
*102

*9%
16%
38%
15%
*54%

26%
10 ,

64

115

14%
. -7%
11%
8%

45

16

7%
34%
14%
17%
25%

27%
113
28%
102 Va
10

16%
38%
15%
55 %

26%
10 %
64 V8
115

Monday
Mar. 8

f per share

12% 12%
54

7

37

LOW AND HIGH »ALK PRICES
Tuesday Wednesday
Mar. 9 Mar. 10

53

7

36

130% 130%
4% 4%

77 78
*174% 175
32% 32%
66% 66%
21 '% 21%

*108% 115
101% 102 _

*18% 22 .

9% 9%
16% - 16%
99% 100
17

3

•*7 "

27% "

3% *

< 62 %
11%"

55%
34

4

*36

17%
3%
7%
27%

3%
63

11%
56%
34%
4

38

f per sh*rt
12% 12%
53 53%
6% 7%
36 36%

*130% 131%
4% 4%
74% 767/a
174%
31%

- 65%
20%

*108% 115
*101

, 1Q4
'

*18% 22
•> ~9% 9»%
* 16% 16 Va"
*100 100%

16% 17 "

-2% 3
' -

"7% 7V\
'

26% 26%

175.
32

'

66%
21%

61
- 3%
• *40VA
-

••
. '7Va

• *6%
- 43

11%
- x90'%

14 Va
8 Va

- 24'/a
*121

30

2%
26%
23%

- ■ 7%
*162

13%
• 62%

13 Va
• *15

30%
41% '

*152

40%
*147

"

24%
11%
14%

- 22%
■" 98 Va

24%
- 141%
V 54
- 55 Va

137%
9%

-

35%

*117%

4%
*65 "

6

*66%
5%

*50 ,

x28%
26 Va '

*18%
*114%
*13

2%
*38%

*112

4%
53%
*53

33%
7%

; v e

95

8%
77

*67 Va
32

102'/a
50 Vb
76%
31

- 61%

-3%
- 41%
*.<• 7%

6%
- 43
" 11%
90%

14%
8 Va

25

125

30%
2%

277/a
24%

8

170

13%
63

* -1

13 %
15%
31

42%

153

41

152
24%
12%:
14%

~ 22%
"

98 Va

24%
142%
54 Va

-

55%
139

9%
36%

118%

■•Si'-y
-67
-

6%
67%
6

53
• 29%

26%

19%
118 A/
"14

2%
*

39%
112 Va
4%
53%
60

33%

; 7%
6Va

.95
8%
77

■ 70

32

102 Va
•51
77 VA
31%

. . 3%
62

10%
"

56
'

34%
^ *

3%
-

*36

A' 60
- *3'/a

■ - 39%
. V~6% 1
- *6%

: ,v; 43 :,V
•A 10 Va
V <"89%
Xl3%
X7%
24%

*121

,4 30%
- -2
"1' 26%

22%
7%

*162

12%
'"62 Va

A *13

35%
"

30%
' "

41%
1153
"*40%
*147

'-23%
11%
14%

-.22

:i 97%
A *24%
: " 141%

~

53'4
53%

xl37%
"

""9%
'-"35%
*117%

4%
"

*65%
"5%
66 Va

A "5%
-*49

;i 27%
■

26%
18'%

*115 :%
-

13

■.» :.2%
*38

112
4%
52%
*50

- 33

... *7%
6

• *95

-8%
.> *76%

66%
- 32

102
- 49%

77%
30%

3%-
63%

11%"
56%'
357 «

4 "

38 ''

61%
3 Vi

40 '

7%'

6%'
43 "

3.1%'
90%
14%
7%

24%'/
125 -A
30%' '

2"%
27%'

23%*":
7%

170

13%
63%%

13%
15% •

30%"
42%
153 T-.

42

152 "

24%"*
11%-
14%
22%

97%~
23 : -

142%"
54?%A,
55'%-

137%' •

9%*
36%"

118%-

4%
67

6'V

66%
5%" '
52 ~

28% *

26%",
18% .

118 7
13 ""

2%, ..

39%,
112

4% "

53'%
60

33 AA
8 v

6% '
99

8%•
77

66% ■

32 - ;
102 -

50%
77%
31%

I per

xl2%
x52%

*6%
36%
130%
4%
76

174%
31%
*65'/a
21'%:

*107 ,

*102

*17

9%
16 *

100%
-16% .

3

*7 * :

27

3%
62%
II Va
57 *
35 "

3%
*36 "

share

12%
52%
6%
37 "•

130%
4%

'

76%
175%

32%
66%

21%
115

104 ■

22
1 9%
16%
100% "
x(%
3

7%
27

3%
64%
12%
59 Va
36

4 "

39

Thursday
Mar. II

> I per sharp

12% 12%
52% 53
6% 7 :
37 38 •

*130%. 132%

, 4:i4 5%
76%". 77
175% 175% >
32% 33% ;
*66 667a
'21 ' 21 Va

*107 115"
*102 '-104/:
*18 / 22 :

9% 9%
'

16% : 16%
*'^% /low,
*17 17%'

27a 3

/> •■"'V 7 »%-■:
27 27 A>
3% 4%' '

65% 69%
r'W'/r 13%
60%, 64 Va

T 35 "A 35%
a a. a

*36 ■**. 38

Friday,
Mar. VI

I par sharp ■

12% 12% »

52% 53
7 '7%

38% 39%
130'% 130%
5% 5%

-77% *'78
*175% 176'
33% 34%
66:,4 63

V 21% ' 21% V!'
*107 115

,*103% 106 J
*18 22
97a 9%

-

16% 16%
,1.'K)%. 100% \
*17 ' - 17Va

3 3%.
•• *7% 7%. ■

•27 • 27%

43« 4% ...

71 72

: 13% Mr':r ;

64%, 65%
x34 % 35

4 - 4

*36'% 39

•alea fo* .

the Week

, Sharps

> <. 3.600
380

2,400

4,600
120

33,400
- 2,900

"

270

14,200
1,300

3,500

200

a,ioo

^,400
■

,1 , 80

1,400
fe.400

' I 300

p.ooo
4p,400
10,300
78.300

5,600

f},200
7,400

. i 100 ,

- stocks
.

, NEW YORK STOCK . .. Range Since January I
EXCHANGE ,Lowest Highest

; ,,r . / • < i ?ar I per share I per share
American Bank -Note_—— 10 8% Jan 5 12% Feb 24
6% preferred— 47 Jan 5 54% Mar 5

American?-BoscU'Corp^.i-—: 4%* Jan "4" : . 7:!« Mar .-4
- Am Brake Shoe &, Fdy__._„No par . 27% Jan 2 39 Va Mar 12
5conv preferred_x^_—,„100 ,1, 127% Jan 4 ' . 1307/a Feb 24

Amer Cable Radio Corp . 3% Jan 20 5'% Mar 12
American - "71% Jan 2 85% Feb 17

•I, tPreferred. v 173 < Jan 9 : 176% Feb 1
American Car & Fdy: Np Var 24'AJan 6 34% Mar 12
Preferred 64% Feb 15 1 72% Feb 6

Am Chain & Cable Inc._A->iVo par . 18% Jan 5 , 22% Feb 27 -
..«» 5V»-conv pre£erred_„__^„i%100„, 109'% Jan ,28 ->109Va Jan 28
American Chi^le.^. :__i.JVo par 96 Fep 4 102 .. Mar 8
Am Coal Co Qf "Allegh Co N j___:_25 " 19% Feb ■ 1 - 20 Feb 1
American Colortype Cor, Si^lO 6% Jan 26 9% Feb 24
American tGrystal, Sugar10 • 14% Jan .; 2 - 18% Feb 25
> .6%1st prefer red i^ii.100 97% Ja 11 27 ;; 100 % Ma r 12
Ame* Distilling - Co_^„v.i:'_>__/l;_20 ' 15% Jan , 8 17% Jan- 16
American Encaustic" Titingi^rrr-l 1% Jan 2 —. 3'A Mar 3
Amer European Secs_______.JVo par 6% Jan 8 ; ; 7Va Mar 11-
American Export,Llnes Inc_„%%l 24'AJan 21 ; 28 .Mar 4
Anler & FprAi Powerpar 1% Jan 2 - 43i Mar 12

• V'$7 preferred^_x.u.lii:_^-___No par ..-.. 46'/a Jan 18 - .72 Mar 12
$7 2d preferred par %'• -7V',Jan 6 - 14% Mar 12 -

r $6 preferred____________^_lVo p«r 39 ; Jan 6 ' ,65% Mar 12
American Hawaiian SS Co'_„--:A.-_10 30 .Feb 23 36 Mar 10
American Hide .fe iLeatheiAA.ii;J-1 V *2% Jan 4 • 4 Mar 5
'

6% conv preferred-_i;______^_A50 V 35 Jan. 5 37 Mar 6

59% 60 *60% 60 3 i 60% 62'A . 1,900 American Home Products". __,T ; 53'% Jan 7

3% 3% 3% 3% 3% 3% 1,900 / American Tee.A'/-.//ij_/'i:f./Nd-par 2 Jan 2

*39% 40'a A " 39%"
"

39% " *39 ?a 40% ■ i 400 , ■ 6%non-cunv preferred..—//.100 , 37% Jan.,11

A;. 6% 6% . *7% 7%
. ■' /. :'.'-/7,A, , 7:% 5,800 Amer- Internut Cbrp—z,.....No par 4% Jan 2

*6 ' 6Ta *6 6% '*6'% 6%: . Ame rican/ Invest, Co of 111 An.,'; 1 . : 5','4 Jan 5

43 ' 43'% , 43 43 *42 43 • '
•

;4 370 A 5 ft-, conv preferred-__1—50 39'% Jan 2

10% 11% • 10%" "12 "A' 12 ?» 12% 27,600 American Locomotive—..,.lNo par
•

7% Jan 2 •

88?% 89?%// H:'-, 90 ■,90. ■',
■

:/l-;. - 91 , 91% ; AT,600 A/A" Preferred 81'/a Jan 20

13% 14 14 14/;":/ 14? 4 14% 2,400 Amer'Mach & Fdji Co.....i-No par 12'% Jan 7

7% 7% 8 . 8 8?a 8 7.300 Amer Mach. & Metals..A/1..--No par •7% Feb 11 -

24% 24% 24% V'25" T,Z'A A' 25? a 26 '/.://" 10,800 Amer Metals/Co Ltd/-.:../..—No par. . 20 '% Jan , 4 ;

*120'% 125 *120'% 125 *120'% 125 . A-..- A" '• 6 ft preferred../.—;a///—100 116% Jan 29 ■•?.

30% 30:% 30 303a ; 30 30% AA : 800 American News 'CoA—A.-.No par x26 Jan 4

2 '■".,2% v-t'~ 2A/ 2V4 A'A;.- 2?'« 2% : 19,700 •'Amer Power, "& :Light-.r—;...NO par /•AA Jan 2 *

25% 27 "26%
"

277W A"" 28% 28% 16,200 /v V $6 preferred-/—_./___—No par v : A/18% Jan 2

23% 23% A 23'% 24 Va .
247« 25'% / 16,800 •

. $5 preferred—/ —No par A16% Jan 4

7% 77/a 7% 7%" 7%: 8 ... 26,800 •-i Am Rad St Stand Saivy....—No par A 6% Jan 2

*162 *■ 170 *162 170 165 .. 165 A--'..1!. " 1 40 ■>*" Preferred 1-/_'.A'/AA./A_:-——100 154 ' Feb 3

13 : 13%
"

13 13% 13% 13 3i 16,100 American Rolling Mill./.. —25 V 10'/a Jan 2
63 63% 63 % 63?%/./ ; X62% 63% A 2,440

.■ r-A:. '
/:.-.%'% % conv preferred /_100 54 • Jan 2

13 13 13 13
. *127a 13% i,200 American Safety Razor-—.18.50 8% Jan - 6 *

14%' 14%' / *14%' -15" 15 15! H 1,000 American Beating Co—./—No par 12% Jan 5 -

30% 30% 31 31 Vb 31 A 31A4 . /■■-■ 63,200 Amer Ship Building Co...—No par 27 - Jan 5

41'% 41%/-:;
"

41% 417« 413 a 42% 8,200 Amer Smelting. & Refg ....—No par 37% Jan :7/A

*153 " 155
. *153 155 153% 155 /--"■ ; ./ ? 160 /• "■ tPreferred ——100 144% Feb 1

*40?4" 41'% .'• ••V':'"-' 41''/;'' 41'%,- 1 ■ A/;*41v:/ 42'% .. i 500 American Snuff.: ....—X-25 35% Jan 2 /

*145 : 151 *145 152 -A. •; / *115 152 AA 6% preferred—./ //A—A.100 145 • Feb 2 -

23% 24% AA 23% 24% 24 "2 247 « . 9,100 Amer Steel Foundries./——No par ,
19% Jan 6 /":

11% 11% 11% .12- , Al% •12'/a ; ■ 3,400 American Stores —No par ll3/a Mar 9

14% 14% ; " 14 '/•> 14'% *14?4 ;15 A." 700 American Stove Co./A/....—No par A 12 - Jan 2 •:

•, 22 ' 22% 22 22 3 « , 21 ? 4 22'a 4.400 American Sugar Refining..;_////100 17?% Jan 14 -

97%; 97% 97% 97% 97 97% , ;■ {800 T . Preferred A—.—/.IOO / 91 Jan 5 ;;

*241/4 24'% : *24 V* 24'% 24% . 24% :1. A 400 Am Sumatra Tobacco./...—No par 21% Jan 14

1413/4 142% 142'Va 143 xl40% 141'/:- •" 16,900 Amer Telep <fc Teleg Co.....——100 127%;Jan 2 •

52 VA 52% 52 52?%. 52%
'

53' 4 '* 2.700 American /Tobacco//._/__, z—25 .
42'% Jan ,2 ■

52% 53% - A". 53 :';" 53% 53% 54 ?% }; 6,600
' Common class —25 / 43'% Jan 2 v

137% 137% A 137% 137% 137 'a 138 A « 990 t6%" preferred ——100 1 129% Jan 2 j

9% ■ 9% : /"A 93a 9%""" 'A: 9% TO' * ' 15,000 Amer Type* Foundries Inez. -—10 -6% Jan 14%

36 '■ 36 " 35% 36% ,

'

36 30% . 12,400 American .Viscose Corpi.w.—Z-.14 32 A Jan 6--

*117 ■: 118'% *118% .

/ : 117. Ti7 ■. ;;' •■■ Aj 200 A : 5 ft preferred /.100 115% Jan 8

62%
3%
42

7%
7'/8
46

12%
91%
14%

- 8%
26

121

30%
2%

287/«

25%
. 8
165

13%
64%

Mar 12

Jan 16
Jan 29

Mar 12

Feb 2

Feb 23

Mar 12

Mar 12
Mar 12

Jan 19

Marl2
Feb 19

Mar 2

Feb 15
Mar 12
Mar 12

Feb 26

Mar 12

Mar 6

Feb 17

4%
G7~

5%
66 :

5%-

*47%"
27%

*26%
*18 "

♦116 '

*12%
*2%
*38

111%
4%
53%
*50

33%
*7%

- 6V2
*95 t

a; 8%
76%
*64 "

*32 "

*102%
49%
77 •

30'/a-

/" 4%
67

6

66
5%
52%
28%
26%'
18%

120

13%
2%

39

111%
A 4%.
53%

: 60

33%
8 '

6%
99

8%
76%
70

34

103

50%
78

31 r

25 25
*52 53%
217/a 22%

*105 108
10% 10%
*52 54
60 60

*117 118
*9 ' 9%

; . 3v8 , 3%
34 36

5'A 5%

*25% 26
53 53 "
21% 22%

*105 108

10% 10%
*52- .54 ,-r
59 59

118 118
'

, 9 9% '

3% 3%
*35% 36

5 . 5%

25 25
53 53

21% 22
*104 108

10% 10%
*52 53'A
60 60%
117 117

*8% 9
*3 3% i; -:

*35• - 36

5 , 5%

15
6%
10%
8%

■ -*43%

15%
5< "7%
■'

34'A

'•',14'A
17

24%
27

*104%
*27%
102%

9%
16%
38%
15%
*54 7 «
27 Va
9%

63%
114%

.15%
7%
11%

8%
4 44%
15%
7%
34%
14%
17Vi
24%
27 ,

113
28%
102'%
10

16%
38%

15%
55 "4
27%
10%

63%
115

15 ■

6'A
10

8%
42'A
15

*7'%
34

14

16%
25%
27

*104?%
27

*99 ;
9%

15%
X37%
1434
*54%'
277»
9%

• 62%
*114Vi

16

6%

•10%
8

* 43 J%
15?%
7%
34-

14 ?a
17%
25 'A
27.- •

-112 •

27'%
102'%
10

16%
37%
15?%
55%
27%
10
63%
115%

15%
6%

/ IOV4
7%

43 ,

15'/a
*7%'

- 34'%
14%
17

*24
» *26%
*104'%
*26

*99

*9%

15%
37%

14%

*54%
*27%
9%
62%

*114?4

16%
6%
10%
8%

43

15%
7%
34%
14%

18%
25

28%
112

28

104
10

16'%
37%
15%
55? 4

28

9%
63

115

'

•

4%
X65

■■ v 6
67

A* * 5%
*47%
27%

26%
*

18

*116

"*12%
2%

*38

*112

4%
53%
*50

333/a
, 8

G'%
*97
X8%
*76

,-*66

*32

*102?

49%
76%
31

24%
*51'%
22 V«

*104

10%

52%
60%

*117'/ir
*8%

; *3

*341%
5

.16
6%
10%
8

43

15

*7'%
*34%
14%
17%
25%

X27?a

*104%
*26

'

*99'%
10

16 ?«
37%
14%
*54 7 8

28
9%

62%
115

/■■""" 5%
67 / .

6 %
67
f' 6 A
52%
283«
26%
18%

120

13'%
2%
39

112? a
4% ■

53%
60

34'A

; 8%
6'%
99 . f
8 %

77
'

70 v

34

102%
50%

76%
32%

24'%
53

22?%
108

11 Va

52'A
61

120

9

3'%
35%

5%

16^a
6"a
11%
8V2

43

15

7%
35

14%
187a
25? 4

27 Va
112

28

104

10

16%
377«

14%
5 5? 4

28',4
10

63%
115

"A 5'
67 •

' 6%

, 67 7 a
A 57H

: *47'%
v 28'%

26'%,
A" 19 V'

*116
*13

-;:a2%
; 39? 4
112? a

4%-
54

*50

33%
8 a

A, 6%
*97
•'
8%
77%

*67%
..*32

*100%'
51%
77?4

', 31%

' ';r

5%'.
67

7 3 a

)69h.
6 ? a

52?%
23%
27 ;

19?
120

13'% V
't 3 ,v. i
39%
112%

4%
54'%
60 A,;,
'34 ■«>■>
8%

•7%
99 "A

8%';
77'4
70 "

34.
102%
52'A
77%
32%'"

'

25 251 %
53 54

v. 22'% 22%
*104 108

H 11%
*51 "

62"' 62

*117'% 120 V '
9 9%

*3% 3%
' ''

*34% 36 A,-;
5% 5'% f

27,200
• f 400
11.200

1,300
6,300
100

23.700
1.080

2,200
, 1

Aj 200
i 600
1 300

{400
16,600
1,500

1.600
L.500

$,500
i 30
4,200

'': ( 300
• 1 100

I 400

, ! 102
..21,100
3,400.

11,000
'

500

700

A 9,100 .

19,700
, •

1,100
20

600

800

340

121,700

Am Water Wks <fc Elec__„_No par

$6 1st. prefei red___-_2--^—A'ff par
American Woolen_^_'_A __No par

.'>• Preferred __x_100
Amer Zinc Lead & Smelt______x_-.l

$5 prior conv preferred 25
Anaconda Copper Mining :__50

.. Anaconda W & Cable. No par

Anchor Hock Glass Corp__A__12.50
/ $5 div preferred—1-1—ANo par

. Andes Copper MinlngA^-^_A__20
A P W Paper Co Inc.__ 5
Archer Daniels Midid. -No par

Armour & Co (Del) pf 7% gtdAlOO
Armour & Co of Illinois .5
J6 conv prior preferred-.,.—IV0 par

■ ■+. 7% preferred—.__________" _ 100
AArmstrong Cork Co.__'_i—No par
Arnold Constable Corp 5
Artloom Corp 1 .-..No par

7 % preferredA100
AssociatediDry Goodsll_____.l_l-l
», 6% 1st preferred-_'_l.—..:_100

>A 7 % - 2d. preferred——. __100
Assoc Investment Co___ No par

5% preferred-i—ivi——100
"Atch Topeka"& Santa Fe 1_100

•'•"A5% preferred.:;.'—Ai—100
Atlantic Coast' Line RR_A _A100

3% Jan
55 - Jan
3% Jan

55% Jan
r 4 i;* Jan
42% Jan

24% Jan
24 Jan

16 '/a Jan
111% Jan

10 Va Jan
1 Va Jan

'34 Jan

108% Jan
3 V Jan
40 Jan

49 Jan

30 Jan
6% Jan

4% Jan
'
92 ' Feb-
6'% Jan

72% Jan
59 Jan

: 29 • Jan
100 - Jan

: 44% Jan
66 Jan

26'% Jan

5

5
2

5

2

11

2

4 .

5

20

13

"5

11

2

2

2

20

2

9

7

27

4

11

7

5

4

7

2

13

13 V» Mar 6
15% Mar--3
31 Va Mar 12
42% Mar 8
155 Mar 12

41% Feb 26
151 Mar 2

24% Mar 12 ;
13% Feb 15

V 15 Mar' 4 V;
23% Mar 4
100 Mar 3

25'% Feb 23
144 Feb 27

54%*Mar 8
55% Mar 5

142 Jan 27
10 Mar 12'

36% Mar 8
119 Jan 26

5% Mar 12 *
• 67 Mar 10

7% Mar 12
69% Mar 12
6 Va Mar- 4 V
50 Mar 1

: 29% Mar 6
■V 27'% Feb 27

19% Mar 12
113: Feb 25

. 13'% Mar 4
3% Feb 27

'

39% Mar 6 ;

112 Va Mar 12
A 4% Feb 27

56% Feb 26
51 Jan 30

34%-Jan 30
83« Mar 11

A,7% Mar 12
95 jviar 8

8% Mar 4
79 Jan 30
,68 Feb 16
32 Mar 8 /

102% Feb 18
52% Mar 12
78 Mar 10

32% Mar 12

At! G & W I S3 LinesA—
5% preferred..

Atlantic- Refining...
4%, conv pref series A

Atlas Corp....A—
Gfo preferred/:/-:

Atlas PowderA./A

;5% conv preferred .'A.
Atlas Tack Corp__l/._.__
Austin :N.icholsAAAzaA'A

$5 prior AAAA-A/A
Aviation Cprp of Del, (The)

—.No.

.No

No

.No

—1 V
.100

..25,

.100

—5

A50

par f
.100

par

par

par >

..-3

19

44

18%
108

6%
50%
52 y
113f
7%

•'2%
28%
3%

Jan 8
Jan 4

Jan 7
Mar 1

Jan 4

Jan 14
Jan 9
Jan 12
Jan 7
Jan "(7
Jan 5
Jan 2

26%
? 54

22%-
108%
11%

53%
65%

118.
9%

/ 3%
36,

. 5%-

Feb 15
Feb 16

Mar 8

Feb 1
Mar 6

Mar" 6'

Feb 15

Feb 24
Mar 12
Feb 5

Feb 1
Mar 12

. Range for
Year

Lowest i'. V>

$ per share,V
57/a Jana

38% Apr-
3% Mar

23 Apr
120 Apr

1 '/a Apr
56la Apr
159 v'Marv/
,20 , May;, ,

55'% May
A«16 A-May/A
105

. May
69 Mar L,

15 Jan

3%. MayA
14 Dec

92 /May ,

'"■••' 7?% Mar"1:
. % Jan

• ^ 3 Va- May •

16% Jun
• ' & Jan-

18% Jan
1 % JanA V
10% Jan , „

25% Jun
2»/a-May."

• 32% Sep ./
j.

. •
X367% Apr

1% Jan/,
: 25 .' Mar

2% Apr.;',
4% Oct A":-
35% Mar

, "
6 Va Jun A

, 65 Jun ,

9'% Apr "A
A- 4 May
•16 --Apr
113'% Feb
21% May

■ % Mar
15'% Apr / ,

:V 12'% Apr ..

3% Apr
142% Jun A /

-
• 9'% May -
52% Apr

4% Mar
6% Feb r:;
24 . May

:• 35'% May '
132% May
29 -"Apr '/'
136% Jun /;,
16% Jun

9% Jan

A-/ 7'% Jan
15 Mar

78% Mar '

17% Jan;;,,.
lOl'A -Aprv '
33'% Apr. ,,

34% Apr
120 Apr A ,

:' 3% Apr
, 22 Apr A
108 % May ■

- -

-1% - Apr A
39. Aug A;
3'% Dec
51% Dec ;

- • - 3'% Apr
, - 38% Jun :A
22% May
24 Dec

• 12% Mar /''
107 May
7% May A;
1 Mar A,'

27% Apr
102:!. Sep
2% Sep

42 Sep
40'% Oct
21' ; Jan ,/
5% Mar
2% Apr
79 May
4'% Apr A
61% Mar

; 53 Jun .

•

20 Jan V

"81% Jan .

A27'% Jan
60'% Jun

-19% Jun

16% Jun
33 Mar
14% Apr
99% July
6% Sep
46% Apr
43 May
111 A May

7 • Apr
1% Apr :

v, 15% Apr
- 2% Jun

Previous '
1912

Highest j
I per share

9 V* Oct"
49 Nov

-A',; 6'% Oct!..
..'33 Jan;.
130% Feb
3% Dec

. ;; 74% Dec
176 Oct

33 Jan
73% Jan

20% /Jan -
HO Mar-

103 Dec

18 Oct

1. 7'% Dec
• 22% Jan.!
100% Dec
16% NOV •

•• 3 s Nov

7»% Nov .

25'% Dec
'

2 Dec
1 49% Dec

8A« Dec
42% Dec
35 Oct

-3.'% Jan
36'% Oct ,

'

56 Dec

2 ' May
A-37 Dec ,

• A .5% Nov
A '7 Jan

40'% Nov
'

10% Jan
91 Nov

12% Dec
7% Nov
23% Mar
119 Feb
26% Jan

12 Jan
A 26'% Jan ,.

;. 22 , Jan
6'% Nov

165 A Jan

. 12 Jan

59% Oct

A 9% Nov
•"14% Dec
•: 35%; Jan

43 Jan

148% Nov ,:
A . 36'% Oct
144 Mar:,

21% Nov
12 Feb
•12 OCt

21% Jan
97'/a Jan
23 Aug
134% Jan .

49% Jan
50?4 Jan
143% Jan

7% Nov
33% . Dec
116% Jan

4 Nov

70% „ Feb
, 5% Jan

763'a Jan'
5% Jan

50 .Jan
A 28% Jan

30 Jan
17 Jan

112'% Mar
12% Oct

AA 1% July
36 Dec'
111% Mar

4 Va Jau
67'% Feb
66 Jan

33% Dec
8'% Nov
4% Oct

82 July;',
6% Jan ■„

77'% Jan
83 Jan

28 3%' Dec
100'% Dec
53 Oct

72'% Oct
34'% Oct

34 Jan

45'% Jan
23'% Jan

109'%. Feb
7 Jan51 Dec

70 Jan

116 Jan
9'% Jan
3% Dec .

-31 • Dec
4 Ve Jan

B

16%
•7

'

11%
'8%
43

, 15%
A- 7%

34 J4
14%
19'a
25 %
*26'%
*104'%
*26

*99'%
■ .10'%
16?8
38

Xl4%
x547H
28?2
10%
64

*114%

17 A
7%

11%
9'%

44

16%
7:%
34 7

J.4%
19%

25'a

27'% -
112 7
28

104

10'%:
17 Vt
38'a

147a

55%
28'••

117«

64 3 a

11517

55,500 Baldwin.Lbco .Works v t c
42,200 /Baltimore & Oliio____^_
22,100 4 ft1 preferred/;__'_2._i._—i: ;
5.000 Bangor & Aroostook—, —

430 Conv'5%: preferre^/—li__.
2,600 Barber Asphalt Corp—

; , 700 .-'Barker Br0thers-..'//_///;_/--No
270 5'%,%•: preferred w

9,100 Barnsdall .Oil Co—1„:
25,100 , Bath Iron Works Corp..

700 Bayuk Cigars Inc_._
i- 300 . Beatrice -Creamery/^

A .... $5 preferred w w_.
160 Beech Creek RR_l___l/:.

" 100 /Beech-Nut'PaCking Col/
2,400 - Belding-Hemingway
11,500 Bell Aircraft Corp—
8 200 Bendix Aviation/

■ 5,300 Beneficial- Indus: Loan.__
> ... - " Pr pfd $2.50 div series
1.500 ; Best & Co
14,500 Best Foods/ 1/ :___/_/.
14,200 Bethlehem Steel (Del)—./.No
> 400 7* preferred. ^

—LNo

—No

No

./.No

•38.No

—/No

..13
100-

.100

.50
100

.10

par

-T50
—5
-^-1

par
-25

par
..50

..20

par
...1

...5
par
par

par

10% Jan
3% Jan
6 » Jan

5'% Jan

34'% Jan

12 Feb
5% Jan- 13

,30 Jan 5
12 Va Jan

13'% Jan
23'% Jan
24'% Jan

2

7

7

16

par
100

27

93

9%
12

34%
14

54%
22%
8'%
55%
110%

Mar 9

Jan 12
Jan 4
Jan 2

Jan 4

Jan 11
Feb 23

Jan 7
Jan 5
Jan 7
Jan 4

17

: 7>%
-11%

9'%
46

17%
. 8

35

147/a

19%
26%

X27'%

28'%
102'%
10'%
17%
39'%
16%
55%

28'%
11%
64%
117

Mar 12 [

Mar ,4
Mar 4
Mar 1?
Feb 26

Feb 27

Feb 15
Jan 29
Mar 12

Mar 12
Feb 26

Mar 11

Feb 9

Mar 8
Mar 12

Mar 12
Mar 1

Feb 25
Jan 20

Mar 12
Mar 12
Mar 4

Feb 24

93% Jun
. 2% Jun

■3 4'% Jun

^ 4 Apr
22 Jan

6'% Mar
4'% Apr

24% Aug
• - 8% Jan

12 V« Jun
•- 15'% Apr

20 Apr
103 Mar

• 23'% Jun

, 64 -Apr
6% May
9% May
28 V4 May
9Va May

46'% Mar
17% Apr
8 Va Dec

' 49V2 May
105 July

' 14%
4 Vb'

•
. tV/a
6'%

36 '
'

I33k
'6'%
33'%
12 3%
.18'/a
X23'%
26

105 '
30

110%
9'%

'

'17%
39%

.15%
54

,

24%
8%
66%

121

Jan

Jan

Jan

Jan

Dec

Dec •

No v.

Dec '
Dec

Jan

No-v- .

Oct

Oct

Feb ?
Jan..

Dgc
No v

Jan

Nov

Sep
Jan

Dec

Jan

Jan

For footnotes see page 963.
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NEW YORK STOCK RECORD

Saturday
. Mar. 0. - „.

• » ,■ 9 per share

33%' 33'/a '
•» : 19%, 19%' '
/• > 7*'a 7%1-'
>'■ *17'. •' 17

"SO * 97 > -

< ' 18 Vs 18%
46% 46%'/;
*91 93

• - *41%- 43%'
> >20% "21 ' /' -

"24% 24%/'
• :,'31 , - .31Vb'V>

4% •" 4'/a ;

*'••"> 32 >' 32%'/
• *21' „ 22 f,

•"•"'•11 •> 11%

■// 2525Va/'-.

I*,, Monday
, ,Mar. 8

. f per share

•33% 33%
19 Va 19 Va

•'•="'■ 7% 7%
*17 - 17%

Z*io% 11%
*90 97

18%' 18%

/ 46%''46%

i *91. 93
43 '. 43 Va

'-•20% 20%
24 24 %

/ 31* 31%
4Va ' 4%.

•'*31% 32%
21 "•'• 21 ■'

11 Va ' 11 %
25 Va 26 ..

LOW AND HIGH SALE PRICES
•

•Tnesday - Wednesday
- -;• Mar. 9 , Mar. 10 ,

I per snare * H 9 per .share inr

42

*40

42 •■ 4

41 Va'

i ■/!
12% •■ 12%/

*35 Va* 36 Va
16 Va 16%'

: 9 9%
*108 114 . - r

4% 4%
88 Va 88 Va

*16 Va
21%
*28 Va
22%
*55%
'54%
12

4 ,/
*49 - /
28 Va
6%

*23%
'

4%
12/
*75

/' 18 3/«

9%;
17 •

2i%;.
29 ;. -
23 >

55%./
54% .

12 ;
4 Va. /'

50 Va
28 Va".

•7'-/:
24

4%.
12

75'/a/
18Va/

V 41 Va
*40%

/ Va
••' 1%
-* 12%
>35%
>16%
. 87/a
♦108 -

4%
89

9
■' 17 - ■.

• 21%
1 28%

■•••• 22%
:v 55 s92
/ 54%

11%
V 4

50

28 '

.. 6%
•: 23%
•V 4 Va

12;
: ^ 75%
/: ,19 Z

41 Va
41Va

•U
1%
12%
37

16%
9 Va

114 /
5 Va

97

9%
17 ;
21%
28%
33%
55 A
54%
12

4 V
so ■■/
29 Z:

■■■• 7

23%
-■ 4%:
12%
75'A
19%

.', 32 Va 33%
19 Va 19%
7 Va , 7%

V17 f" 17

*10'A 11
*92 95

"17% '18% "
: 46% 46'/a

*91 93
• 43 43%
20%/20%

'* 24 '24% ''
-. .30% '30%
■'v>4% , 4%/-
31 .31%
21 Va 21'/a
/10%/llVs
£25% 25%:'

• -'41%
40

• :'-.V %
/ l '/a
'

12%

.35 Va
16 Va

/ 8%
*110

t 5
V 94 Va

1

8%
'

*16%
"

21 Va
•28%

; r 23
;':55/;f

■ 54%
>11%
/./ 4 Va
*50

: 29

6%
• 23%

4 '

-11%
".75
-19 ;/

41%
40%

ife
12%
35%

• '16%

: 8%
114

5%
98

\ 9%
16%
21%
28%
23%
55%
55 /
11%
4%
55

30%
6%
23%
: 4 ;
12 "
75 /'
19%

31% 32%*
•19 Va 19'/a
• 7%-, 7% ■
*16 Va 17%
*10% 11
95 .95

17% . 17%
45 Va 46

93 .93 •

44 - •■ i, 44 -•

21% 21%
24% r 24 Va ''

'

29% 30%

*4;%'.-"4%
31Va/31Va
21 Va . 21%
10% 11'

/ 25 /■» 25%
41 i 41

'*39% 40%

•/" •%•- :%•
'

1 Va /• 1"%
12 J 12 %
36 ' (36

/. 16%/16%
8% .• 8%

*110 114

5Va t 5Va
98 f 102

9 Va
16%
21%

*27%
23
55%

:■¥ 54%
11%
4%
51

31

/< 6%
24

4

11%
75 ' •

19%

-9%
16%

; 2lVav
t 28%
23 r "

V 55% '
-54%
12. :

j -4% .

/ 52
/ 31 Va

;>7,
(24%

4 Va

/ 11% '
.75
i 19%

Thursday f
Mar. 11 /

9 per-i)i«r«
32 v ":32%;"

"

19Va19%"
7% 8 Va' 1

*16 Va 17% V
*10% 11%"'

• *92 97,: .

17% ••-18Vf)""
46 40

94 94- i T.

44 44'A '
21% 22

» '23% ' 24'/a ..

30 Va> ; 30% /
/ . 4 % ' 4%/

31% 31%'
*21 22 Va -■

10% 11% .

. 25% /26 ;>

- *40/: 41%

:l 39%/ 39%/
J

: '? - '.. '/.• ,**/u ''
"• '"•

I'a," 1%/"
12'a - 12%'*
*34% V36% "i
1.6 '16 - /
x8Va - . 8%

*108'A: 114/'•;
5% • 6

103%. 107 //

' Friday'1- I
;*,;• Mar. 12 •

yptrihar*
■

"33 33 >
-- xl9% •' 197f

i' 8».V '• 8%
*16% >17%
*10% tll'A

.'V *92 97 .,
>18V4 .->19 /
x46 46 s

■>93 ' 95 (
"•• .44% *>44%
/;;, 21'%' ;2L% ■
'•' :.24Va *24%
'./• 30%7 31 '/a
'■-••>4%':/' '5 >r
;/';3l>"/132%
/;..*21, 22'%
'll^A/llVi

'

26 y 27 it„

>9%,v
• 17//'.
21%/

*

28 Va :•
23 :■:

w

55%
54% ;
11% ,

4%.
*48 Va •'
: 31%

:* 7:::.: V
24%
3% ./■

u%-
75 /•••"•'
/ 19%

.9% '/•
17 •' •

22%

28%./
23% /"
55%///
55%/V

12// /
4%,

51//'/::
32 Va ;■

.'7 i ./• r

24%/'/,

1.2 v- 7
75' "

19%//,

*40 ?:

v*39%
/'•;,-%:
4 / 1%

■ \,V12?/a
'..*35/

16%
a 8%
*108%

- 5%
100 7

.' 9 Va.
: ' 17 '

. 22%
/• 28%
: 23%
/ 55% '
(/ 55%
^11%
'/ v 4%
./51V,
/, 32%

, 7 Va
v. *24%
, V 4:/
.. -',12 . "

/,75/'
;/' 19%

•/4i/ ;
/40%
//• i.v.
./1V»
;' 1.3%
/36%
16%

>v8%
114/

.. 6%
106 .("••

•u 9%
:t.17 . (if

23 Va
29/

1 23%
'• 56%
'56%

'

*12'Vf
r '5 :;i
/51/
"v 32%
/. 7%

• 24% •

■/■ 4-Va
,12%
75 7A

,/20%

Sales for

the Week

i 2,200
S 1,006
"

10,700
,200

10
- 22,100
*

1,500

30

270
* v 1,600

v' 7/oo
: 5.700

* 3.700 ,

2.900
n 60Q •
'

... 4,500
/ 13,100

800 1
' 600

r - 9,900
"

12,900
/ 2,700
*: 200
* • 1.300
; 6,300

". 78,600

/ 1,990;

19,700
V/..'; 600
7 3.900
"/" 1,100

25,400
■s ; 1,400

6,400
V: 13,100
/ 23,800
'/////./ 90
..■•'■/' 1.640.
V ; 8,300
'

- 600
/ 2.70Q •

/ 2,800
v, 18Q
3,400 i

STOCKS
NEW YORK STOCK

- EXCHANGE -

, ' ' Par
Blgelow-Sanf Carp Inc No par
-Blpck •& Decker Mlg Co, No par
Blaw-Knox Co *—No par
Bliss &l Laughlin In9 —§
BlOomingdale Brothers No par
Blumenthal & Co preferred ^'—100
Boeing Airplane Col——.—/A-.15
Bohn Aluminum It Brass- —5

Bon Ami Co Class A—
Class B .(—_—j.—.—

Bond Stores Inc___—

Bordep Co '(The), \

BoTg-Warner Corp_l>_„
Boston ft Maine RR—_
Bower Roller Bearing Co^.
Brewing Corp; of-America-
Bridgeport Brass Co^^_-__.
Brlggs Manufacturing.^.—^

_No
.No

1

-No

.No

par

par
,„1
-15

—5

100

Li3
-15

par

par

Briggs & Stratton^J- »—No part
Bristol-Myers' Co_____—~:__5
Brooklyn & Queens Tr———No par >

Bklyn-Manh Transit—x-_u-.No par '
Brooklyn Union Gas— No par
Brown Shoe Co__————No par >

Bruns-Balke-Collender__u__-No par

Bucyrus-Erle Co_— —,—__3
1% preferred^ __'__100

Budd. (E G) Mfg No par
7% preferred——— ——100

Budd Wheel—. No par

Buffalo Forge, Co— _•»—.!
Bullard Co__—— .__No par
Bulova-Watch*—_-._—-No par

Burlington Mills Corp —_1
' Conv pref $2.75 ser__u____No par

Conv pfd $2.50 series-^——;«
Burroughs Add Mach_—No par
Bush Terminal—,—______u—.1 '*•

V 6% preferred
Bush Term BIdg 7% preferred__100
Butler Bros—— •.——____10

5 V# conv "preferred_u^_vV—-,__30 /
Butte Copper & Zinc u5
Byers Co (A M)__—'—-. No par

■ Participating preferred-^--—100 •

Byron Jackson Co_____—__No par y

Range Since
Lowest

, I per thare

27% Jan 8
-16 Jah . 4

6% Jan , 2
13% Jan 5

9Va Jan 26
7.6 Jah 9

14% Jah 2
41 Va Jan 13

91*% Jan 12
38 Va Jap 2
17 Jan 8

•22 Va Jan 2
26% Jan 13
■ 2% Jan 9

128'A Jan 16
20 Jan 7

- 9 Jan 4

20% Jan 4

33
'

37%

• 9 Va
'29%
13

.. 6%
104%
; 3

77

Jan 16

Jah 7
Jan 13

Jan 27

Jan 2

Jan 8

Jail 2

Jan 7

Jan 12
Jan 2

Jan 9

6% Jah 4
14 V4 Jan 5
19% Jan 4
24% Jan 6-
20% Jan 2
55% Feb 26
53 V4 Mar 2

,9 V4 Jan 4
2% Jan 4

41 Jah 6

21% Jan 6

5'A Jan 2
20% Jan 2

2% Jah 2
; 9Va Jan 5
72 Jah 8

16 Jan 9

January 1
Highest

9 per share

34 Maf 4
19% Mat 6
8% Mat 12
17% Feb 25
10% Mat 3
97 Feb 9

19 Mat 12

47% Mar 1

94% Feb 26
44% Mat 12
22 Mar 11

24% Mar 12

31% Mar 4

5% Feb 24

32% Mar 12
21% Feb 19
11% Feb 24
27 Mar 12

Range for Previous

43%
42%
1 !if
-1%
13%
38

17

9%
107

6%
107

9%
17%
23 Va
29%
23%
57%
57

12%
, 5
52

32%
7%
24%

. -. 4%
12%
75%
20%

Feb 25

Feb' 27
Mar 2

Mar 1-

Feb 25

Feb 16

Mar 4

Mar 4

Feb 13
Mar 12

Mar 11

Mar 12

Feb 10

Mar 12

Mar 3

Mar 12

Jan 5 •

Jan 22:
Mar 4

Mar 12

Mar 10-
Mar 12
Mar 12
Mar 11

Mar 3

Mar 4

Feb 15

Mar 12

Year

Lowest

per share

18% Apr
14% Apr'
5 Sep
11'A Jun
8 Apr

58 July
13% May
25 May

72 May
30% Apr
13% May
18% Mar

"

19% Jan

IV4 Jun
25 Mar

Xl5 May
7% Jun
15 'A Jan

'

26

30
Jan

Apr

15 Apr
1 Apr'
7 . Apr
28'A July'
97/8 Apr
6 Dec

X103'A Mar
2% Apr
47% Jun

5% Sep
11V4 Sep
16% May
19%.May
14% May
53 Apr
51 Nov

6'A Jan

2Vs Jan
40 Sep
18 Jan

4% Sep
19% Feb
2 Vs Apr
6% Mar

.

69 %, Dec
10 Jan

1942

Highest

per share
29 Dec
19% Jan

7% Jan

14% Jan
12

75

21%
43

Jan

Dec

Jan

Dec

95% Feb
40% Jan

17'A Jan
22% Dec

28% Dec

3% Oct
31'A Nov
20 Va Sep
9% Nov

21% Nov

35 Vs Nov
43 Jan

Va Jan
1% Jan

10% Nov
35 Jan

14% Oct

8% Jan
112% Jan

3% Dec
85% Dec

7%
15%
25

26%
20%
57

55%
9%
3%

44

24%
6%
21 Va
3%
10%
95

17

Oct

Mar

Oct

Nov

Dec

Dec

Dec

Oct

Feb

Nov

Oct

Feb

July
Jan

Nov

Jan

Dec

23%
'•53'A
/.: VA

8%

17%
V 17%
*32 V;

• 8 i
39%
6%

:: 42%
91%

>29 /
4%
94%

*134%

V; 47 Vs.
30 Vs

*103 /
*121%
*103 /
, ll'A
87%

; 18%
■

• 3 Vi
105%

8 ,./
15%.

/>4%;
*95

38 ;■■■;•
4%;

45 /■

23%
57

1%
y 8%
17% v

17% /:
34 "//:
8 r ■'
39%..;

f. 67/s
42%,/
92

29%;
4% • .

'

94% V.
136 '•/•

47%;..
30% V,

io3%m;
122%./;
105 f

11%; 4

87 V4
18%

/ 3% .

105'/a ;
8

15%
47/s / •

100

38%
4% B

45 ••'/':

*18 Va 18% '•
*18%.: 19 :

103% 103% /
*11%. 12Va '•
41; /. 41% /
98%, 98% /
5 ; 5%

:/12% 13%'
V 4%/; 4%

. 15% 15%
9'A 9% /

18 Vs
39%
*50/8

1%
■"

3

"/ 2%'
*

*15%
■

1%.
*27

72%
*13

100 Va
40 "

(.'■ *4%
38 /

*122%
*60

■112%
*35%'
*103 •'•'

*86%
*50Vs
42 Vs •

-35%
*148 /

98%
'64

*740

18%
*104%
21%

*109

16%
8

9 '

8V4
17%
17%

18%
39%'
54 ■ /
1%'
3% V
2%
11%
15%;

. ■ 1% >•

,30 /
73% '
.13% •/
100%
'40% >
4% ;
38

128 '/
74% •

112%
35%*
105 •

.88 .v'v
60

42% •
'

36 -

149 4

98% ;■

18%
106%
22%
110

•17 ^

8%
9%
8%

17%
17%

23%
: 53%

, 1V4
8%
17%
17%

'''■ *32. -t:
. .4 7%
*38%

t 6%

*41%
*92

;; 29%
. 4%
94%
136

/ 47 Va
. 30%
103

121%
105

r -/ 11%
. 87-Vs
i8%

• -•3%,

; *io5%
//'■ 7%
//■- 14%
//"•4%

*96 /
38 V;

•/,/- 4%
46,

*l8Va
■

x- *18J/a
, 104
; >11.

40%
/'"• *97;. •

'

5

13

,/:•/ 4%
/:"•:■ 15

'/;/ 9i/.
'/"/ 18 Vs
-<*39%

*50%
• / 1%
; 3

2

*11%
: /.*15%
"•/' 1%'

30 '

72%
'13

*100%
• >40 -

*4%
> 37%
*122%
*66

>113 /
. '

. 35%
- 104 -

■ • • *86% .

• *50%-
A 42 Va
u35%

, *148 ■

98
• *64

:*'740
• •-'17%
*104%-

• 22%
... no-

16%
8%
9Va

. •» • 8Va
17%
*17%

23%
53'A •

1%
8%

.17%
1-I8 /:/,
34 //
8 ,

39%
,7.'/■/•:•
42%
92%
29 Va .

4% -

95

136

4.7% ••

. 32% : .

103>/
122%
105 -

13%
,87Vs
19

v-3% ;•
106/
/ 9Vs -V
: 15% :

/ 4% •

100

38 Ti;.'/..
/. 5 ;/'•'•
46%

18% ,,

19 v'..' •;
104

12'/a /
41%;/.:
100%'
5'A
13%; ■ •

■•■ 4%
15%
9%

>18 V*
40% •

54

i7/a
3%
2%
12 /,.

<15%/;
1% 1

30

73 > '■ ■

13' '
101 '

40%:,"
4%
37%
128

74%
113 ,

• 35% •

104 -

88 ><
• 60 '

42%
. 36Va
149

98

18%
106%

22%
110 -

16%
8%
9%
8%
17%
18

: 23
*52

■ 1%
; .; 8 Vs
>17%

• 17%

; *32
7%

*39

6%
<42

;<92

"{V28%
Z~*4%
1«94
136

:

i/46%
,'-31%
-103'/2
122%
103%
<11%
*83

, 18%
3 Va

>105%
7%

•r 14%
4%

*96 ;

;/37%
4%

,/45%
' ' V ****,1,

• /l8%
>18%
104

.-'11

vf40»/a
*97

-

' 4%
• 12%
?/-4 Vs

14%

>17%
<39 Va
*50%

■

^ i%
; •;'? 2%

1%
*11%
>15%
•'"-1%
'29

;.71
'

13

100%
♦39-

/' 4Va
38 t

*122%
*60

112%
*34

103

*86%
*50%
X41V2

■

1-35%
148 t

96%
*64

*740

•'•17%
*105Va
21%
108

,16 :
8

8%
8%
17%

*

18

23%
55
1% <•

'• 8%

,17%
18% "A
33% ..:/
: 8 •>':•:/,

39%
■ 6%'■"/■
42 //"
92 "•:, . r

29-

<>% ,

95.

136 r

-47%
'

32 *:.y
103% /

122% -.7,
105 /:
11%

'

85% /
19 ...

' 3% .

106 V
:/ 7% ,w

14%
'

4%
100 , 'Z

- 38
■ 5 />

7 47 /./y

18% /
18 Va
104 V

11 -V. •■'

/41%/,
/98%/
> 5

13 />
. 4% '■>
'15%:/
9

.•'V »

18%
39%
54

1%
'

2%
2 Va

12

15% /
1% V

30 • .

72% ; ■

13 '•/
100% - ■•'
41 -

4Va :

38 •;
128

74%
113

35 ■ "•

103

88

60

42%
36 y

148

96%

17%
IO6V2
21%
109

16%
8%
9%
8%
17%
18

'

23%
*52
1%
8 r

/ 17%
• 18%
*33

,■ "/' 7%
/ 39

. *6'A
42

92 /
*28%
4%

Qa ■

*134%

<23%
55

v 1 %
•8Vs

"!l7V2"
A18%
f 33%
i:' 8 •;./

•>■ 39

6% c
> 42

; 92 ■'

•28%...
• 4%, i

941/4 .

138 >/.

23%
*52

.. .1%
8 :<•-

..'.17
.18%

/ 34 •

V - 8 /
. *39

6%
. *41%

92%
.28 Va
// 4»A

94

*132%.

23% >

;.55u<<;;
■

11/4
.

8% . -

17% - .

>19%:'/
34

■w8%/.
.,40
• • 6Ya
•- 42-i : .

i. 92 Va k

I 28% r

;.<4% /
95%/-
136

23%•'/24%;'
*52> : * 55( '

•

. «"1% - . 1V4
>• -,y-8Vs ;,'V 8%
'•;-/. 17 V» - 18% '

y/il9.%>19%
// *34//-:36H
; •-'■QVn 8%

"3Q A y. 40 ?• f
'■/,'/*6%'V./67/s
/ 41»A 41%.

; >92> '"92%
'■
.- *28 Va ■ 29%
:-/■->% va.-
,•,. 96-- • 97%.

'

135% 135%

45%

31%
*103 u-

122%
103%
11%
*85

18%
• ; 3

/106
■V/ 7T-s
•/..14%
/ *43a
*96 /

:/ 371/4;
4%

/ 45%.;'

J/18%
*181/2
105

*11

40%
99 ,

5

i2%
4

14%

/8%

18%
• *38V4

>50%
1%

2%
2%
11%

Z 15%
'

*1%
30

:
70%
1278
100
39

*4 •''

t 373a
*122Va
*60

112%
*34 '

-102 ;

*87
*50%
411/4

351%
♦146

96%
64 Va

*740
17%

*105%
211/2
108

..>15%
8 Va

'

8%
a V4
17V4
17 1/4

46% '

,31%;..
i031/4./
122%
104

;ii%;
86

119
!• 3% <

106 •

/ 7%

/ 4% >:
100 V

37% <

-■ 4% /
46 ■•-;•■

•;/ 46 / 46%
31%>32%
103%, 103%

? 122% 122%
/ 104/105-i

11%/11%.
85 85V4

18% y 19Va
•

-3%-..> 3%
*106% 108.-/
: - 7% -. 8V«

• *14Vs / 15 :

*4% ;-. 4%
•

*96 100 7

W 37 Vs ;371/4

•/r 46 >-46%

.I8V4
19-•<•

105
-.12

40%
99 .¥<:•

51/4

% 13 Vs
41/4-
15%

/ 9

18%
<40 --

54 V;
1%
2%

21/4
11%
15%

'■•• 1%
30 -

'71%
•13 >■•'•
IOO
4OV2-
41/4
37%
128

74%
112Va
'34%.
102

88 •',
•60

41%
351%.

148
"

98 •

■64%

>17%
106 Va
>22%
108 -

16%
81/4'
8%
8'A
17%
18

-- -18% ,19.-
- 104 »A 104'A

UJ.V8 <13%:
V'/?. 40%* v40%

*97% v, 99%
•"

/ '■'•■ 51/4 6%
-A- -13% 14V2

-4V8 -434 - •

V/.-1: 15%' 16-'
7 8% •; 9

/;>-":46%-;/,47%:
: -. •32"2 ' 33»A
k -h 103 ? 103% ' ;

//,/• 122%n22% / ' ;

• < a 104% 105-'/. . ,

,y -11% :. 12
85i% " 86 a -

//Vl9 >,a19%'/v;::;
Z/</3%.;>3%- >> ■

'•./ *106%y406%: /;r>
>/> 8 '?;-•■ ■ 81/4. , /
/"15 15V4 ■/''/
■: /.'V ■99%/99 Va .'

sV'37*'sB27-?/i / /

•?// 46%/-46^:/'-V-

• *18%>19V4 .

>■- Xl04->104:-/;/, •

,://'l3/^--13% ,!/
y'/j;'J40%/y413A "a-

991/2? 99% : - . :

6%>/6^ ;. ;;
14i/4;:-T4% "

?>'■■/: 4%' r:5% ///I
/Z'/l6-''>za6%.

/-"91/4^/9'a ,

• 18na
- 39 -

v *50%
-Z'1%
<•/- 2%

2 •• -

•■ 11%
15%«

• 1%
/■ *28 -
- 71%
xl3

*99%
*38 -

« 4V4
37%

*122%
*60

*112%
/ 35;. '

..102%

i- *87 >
*50%
41%

■;,'x34%
*146

*96%
*63%
*740

17%
*105%
: 22%
>108%

. 16%
8%
8

7%
*171/4
*17

19%
'39 >

. 54 •■'■'/-
/ 1% '•/

■ 3%
2 V2

• 11%
,

'<• 15%»
■/-. 2'.-'■'.
'■-30 V/'1:

• 73 /', :

"13
100 /
39 ' - '<

414 ' ■

373,s - •:
127 •

74%
114 •■;./ /
-35>/•'■"•
102% : •

> 89 ;>7 ••

60 -• '' •?
" 42% 7

•*35%-,': /
148 / .>"

"

98 % - <

• 65% /;;

■%.7%/Z'
106»a -

••22 Va-
110-- '
•

16%.:.
8% ■' ■'•

8% Z
, • 7:% ;• -

17% -*

17%

18%',' J91A .

*39 ' ''-40 ; . ; •
*50/8' .54 v. ,- v

"v/ir8">2 ,///■•■•
3«A<; 3% :/,/
2% 2%

■'11% ."11%; n /
*i5'%; 16

2

*27

2

30

;• 72% .74%. ;
•13 -' 13 •;
<100 >100 •

*37 -39 VJ
:f: 4% 1' 4%
< 37% . 371/4
* 122%< 127 i
*60' - 74%
*111%-114 ■;
j *34'/"36
103 >,.103 / 5'

*87 */ 89 ( 3

*50% 60 / .;
'

43 44/f.
<-35%--35.%r 1

*140'.>'148 '>■•■
1 97»/2': r 98%V •

*631/2 /65%'
■ *740 V > „'V i

18%'.

*105^8^106%':
'

22V4'. 5 22%
..*108%" 110 '
1- 17 >-17 > -

8%' 10%
. r 8 V2- * ,9%.' '
•' 8 V4/I 8%.
17V4*'
171/a

177s
17%

3,200. ?

100

8,800

8,70ft
<3,300
8,500 1

10.
47,800

30ft"
;. 500

100

310

/ 700
1,50ft .

2,000
70

.2,900.
14.100

330

/ 370

470

8,300.
, ; 90
4,100
21,300

' 160
v 2,600
'2,200
</ 200 '
/ -10

2,400
5,700

1,450

. 300
-30O
10O

1,000

17,400
400,.

29,100
40,400
13,100

17,700
1,900

;. .;'• -r.:-

6,800/
40O1

11.300.
8,200
10,700
1,200

>1,100.
2,900:

70'

17,900;
1,700

■

•• 130-

> 170

500

500

220

300:'
90,

9,500
2,700/

20:

1,700(/
IOO

5,80(K

5,100/
: 190;

1,800

5,150
4,800;
1,380
2,100

1,300

47% Mar 1 ;

33% Mar 12
103% Mar. 9"
123 Feb 24

Mar 8 !

Mar/12
Feb 26

Feb 10
3% Mar 12

106 Mar 10

8% Mar 4

15 Vs Jan 29,

105

12
88

20

30

15

82

110 ■

77 -

6%
66

16

1%
90

; 1%
11

2V4
82

27

1%
23%

Apr
Apr
Apr
Apr
Apr V
Aug
Feb

Apr
May
Mar

Jan

Jun

Apr;
July
Jan

Apr
Jan

California Packings ; No par ; 22% Jan 7 •' 25% Jan 27 16% Jan
preferred__'____________u—50 53V} Mar 8 53V} Mar 8. 50% Apr

Callahan Zlno-Lead——• % Jan 2 1% Mar 1 % Jun
Calumet & Hecla Cons Cop______~5 / - 6V2 Jah 4 8% Mar 3~ 5% Jun
Campbell W & C Fdy___i_7_No par 15% Jan 7 /■ 18% Mar 12 11% Jan
Canada Dry Ginger Ale:—13% Jan 13 19% Mar 12 : / 9Vs Apr
Canada Southern Ry Co___ 100 /" 29Va Jan 23 '.; 34 Mar 4 27Va Dec
.Canadian Pacific Ry_-_l_—__—25 / 6% Feb 9 \ 8% Mar 12 3% Jan

r. Cannon Mllls__x u__ -No par i 36V4 Jan 21 , . 40% Feb 27 29% May
/ Capital Admin class A____V.__x____l . 4% Jan 2 " 7* Mar 8 1%'Feb

$3 preferred A_: :—— -10 1 40 Jatt 25 43 Mat 4. 32 Apr
Carolina Clinch «i Ohio Ry„___100 x85 Jan • 7 92»A Mar 3" 77 Apr'
Carpenter Steel Co—iZ 1J.5 •' 25V4 Jan ' 8 • 30 Feb 2 22 V2 July
Carriers & General Corp___u_>_u_l Y - :3Vs Jah 8 4V2 Mat 12 2JA May

/' Case (J T), Co_____u_ 100 7 77% Jan 11:'. •• 97% Mar 12 54% Apr
> Preferred>4— u-100 127% Jan 6 136 Mar 8 117 Jan

Caterpillar Tr*ctor__iZ— .No par 40% Jan 21
Celanese Corp of Amer No par / 26% Jan 7
5«* series prior preferred—*.-100 ». ••; 95V2 Jan 26

i .• 71* prior preferred L 100 119 Jan : 4~
/ s 7 *i 2d preferred-—- 100 96Vs Feb 1
Celotex Corp_u___ __u_J___No par v. 8% Jan 2
5% preferred _______100 76% Jan 2

Central Agulrre Assoc No par . 16% Jan 12
Central Foundry Co. ^_1 l7/s Jan 2
Central 111 Lt 4Va % preferred—100 97% Jan 4

. tCent RR of New Jersey——100 . >3 Jan 12
Central. Violeta Sugar Co. ! 13 Jah 2
Century Ribbon Mills—_____No par * ../ 3 Jan 7 ;.. 5 Feb' 1
i Preferred 100 99.% Mar 12. 105% Jan/ 8

: ;Cerro de Pisco Copper—____No par • x33 Jan 14 - 38% Mar 6
/Certaln-teed Products-—; ; 3 Jan ', 2 •''". .'5Vs Maf.,1.
:; 6% prior preferred.—: -4—100 ' 32% Jan 2 •'•»'•• 48-Va Mar 3 :

I
.

, /• i . . .. i; ,./_. . ' . - ; , . i .. ... ( . /

Chkln !Belt CO—————-No par !' 17% Jan 12 > 19% Mar 3
. Cham Pap & Fib Co ——No par 1 18 Jan 5 * 19% Feb! 10
/ 6%, preferred —100 / 99% Jan 8 ' 105% Mar 1
.-.Checker Cab Mfg—J— ——5 ' ,8% Jah 13 : 13% Mar 12 .

Chesapeake Jr-Ohio Ry__——-25 ' 33% Jan 2 ■; 41% Mar 3
*. / Preferred series A-; —100 - ; 95Vs Jan 5 :/ 99% Mar 12
Chic & East 111 RR Co. .No par > ;2% Jan 2 6% Mar 12 :

; Class A_——i—40 . . ,/7% Jan 7 14% Mar 12 •

Chicago Great West RR Co —50 1 '2% Jan 6 ' 5'A Mar 12 "
5% preferred —50 10% Jan 4 16% Mar 12

Chicago Mall Order Co— 5 * /6 Jah 4 10 Feb 25

Chicago Pneumat Tool— No par l5Vs Jan 6 ' 19% Mar 11;
, $3 conv ^referredi No par • 37 Jah 8 ' 39% Mar 6

■ •

Pr pf ($2.50) cum div No par 48VaJan 6 50% Feb 17
"

Chic Rock Isl & Pacific—i_100 ».•;•; A Jan 2 2% Mar. 3 :
1% preferred—1—— 100 U Jan 5 > . 4 Mar 4
.6% preferred——>-100 4 UJan 12 3% Mar 3
Chicago Yellow Cab- No par IIV2 Jan 12* 12'A Feb 4

'

Chickasha Cotton Oil— 10 ' 13% Jari 4 16 Mat 1 "

Chllds Co—i— — No par '1% Jan 2 2% Mar 1
Chile Copper Co.—A 1—25 / 24% Jan 30 . '. 30 Mat 8
Chrysler Corp- —1A—— —5 /' 67% Jan 7 • 74% Feb 15
City Ice,& Fuel— No par . 10'A Jan 2 , ; 13V4Feb 11
6%% preferred——. 100 963s Jan 4 101Feb : 6

"

City Investing CO—— i—100 27 Feb 10 40% Mar 8
City Stores- — — 5 2% Jan 13 5 Jan 27
Clark Equipment— —No par 33 Jan 13 39 Mar 4
C. C. C. & St. Louis Ry. Co 100 130 Jan 18 130 Jan 18
5% preerred ——100 67 Feb 2 68% Jan 22

Clev El Ilium $4.50 pfd—..No par 109% Jan 4 113 Mar 8
Clev Graph Bronze Co (The)——1 28% Jan 22 36 Mar 3
5V preferred .—100 101 % Jan 7 104 . Mar 8

- Clev & Pitts RR-Co 7 % gtd -5ft / 84 Jan 23 • ; 87 Mar 1
;

Special gtd A % stock——50 50 Feb 6 50% Feb 16
Climax Molybdenum-, No par 38 Va Jan 2 < 44 Mar 12
Cluett Peabody & Co J. No par ' 33% Jan 12 * 36Vs Mar 8
: Preferred - ^-100 148 Jan 19 150 Jan 8
Coca-Cola Co (The)— ..No par 88 Jan 4 101 Feb 2
Class A —— : ..No par 62% Jan 11 - 65% Mar 5

Coca-Cola Intern Corp—' No par < — ;J ,— :—,
Colgate-Palmollve-Peet—i—No par ... 16% Jah 11 ■."■ 18% Mar 1
$4.25 preferred— No par " 10334 Jah 12 106% Jan 4

Collins & Aikman.-—i__.No par 17 V2 Jan 4 J 22% Mar 8
5% conv preferred / .--100 108 . Jan 7 . 110 Feb 17

: Colo Fuel St Iron Corp—.>—No par -14%4lan 4 • 17Vs Mar 4
Colorado & Southern— IOO 2% Jan 2 .10% Mar 12
4 % 1st preferred ; '_1C0 « 3 V2 Jan 2 i: 93/4 Mar 12
4% 2d preferred — 100 3 Jan 2 8% Mar 12

Columb Br'd Sys Inc cl A 2.50 15% Jan 6 183-s Feb 13
Class B • 2.50 15% Jan 2 18% Feb. 26

15 Va Sep
143/s Jun^
93 Apr
5% Apr'
27% Apr
89 Apr

% Apr
2% Jun
1% Jun
8% Jun
4% Jan

12

33

47

al
Va
Vs

8%
11 Va
1

20

43%
9

92

"32
2 Vs
28

120

67%
107%
A 22

95%

Aug
Apr
July -

Jan

Jan V.

Mar

Jan

Jun '
Dec

.May 1
Jan
Jan

May
Oct

Mar

Jun

Dec

Apr
Jun

May
May

77% May
47 May
32 Vl Apr
25% Apr
139 Jan

56% Mar
55 Va Jan

470 Feb

11% Mar
97'A Apr
10% May
96 May
13% May •

% Apr
- 1 1

, May
7/s July

8% Apr
8% Apr

22%
53 7/'a
1%
7%
16%
15%
33

7%
37%
4%

38%
89

28%
3%

78

130

42%
29%
97%
120%
97%
8%
75%
23%
2%

110

3%
18

3%
104

•35

3%
32 Vs

Dec

Nov

Jan ,

Nov

Nov

Dec

Aug
Nov

Feb

Nov

Dec
Jan 1
Nov

Nov

Dec

Dec >

Dec

Dec )

Dec

Jan :
Dec j
Dec

Dec

Jail •

Nov

Jan
Oct

Jan

Nov

Dec

Oct
Nov '

Dec

19 Jan

18% Oct
100% Nov

9% Oct
36% Jan
98 Feb
2% Dec
8% Nov

2% Jan
13% Sep
7 Vb Nov

17%/tan
39% Jan
52 Jan

% Sep
1% Sep
1% Sep

11% Nov
13% Feb

2% Feb
25 Jan

70% Dec
10% Aug
99 Aug
34 Apr
3 Jun

39% Nov
125 Dec
72 Mar

112% Nov
31% Dec
102 Dec

84% Mar
50 Jan
44 Jan

36% Jan
149 Nov
92 Nov

63% Jan
470 Feb

17% Nov
107% Deo
18% Oct

108 Dec
18 Va Jan
4% Sep
5% Sep
5 Sep
16% Dec

16% Dec

For footnotes see page 963.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



956
THE COMMERCIAL & FINANCIAL CHRONICLE "Monday,'March 15, 1943

NEW YORK STOCK RECORD

Saturday
Mar. 6

* per

3%
k

52'/a
*45

*87%
'

15%
*35

34

*105%
35%

*108
4

13

%
■'•*42%

there

3%
53

48

89 '

15%
36%
34%
107 •

36%
115
13%

\f
42%

: 24% 24%
5*4% "■ 4%
19% 19%

> '18% ' 19%
. 13% • 13%
*9394%

*100 100%

• 6 6%
'18%' 19
96%96%
1%' 1%

-•12%' 12%
3% 3%

■ ' 9%,u 9%
7 ' • 7

9%, 9%
• '42% " 43

98 1 ; .98%
21%,; 21%
6% '' 6%

*101 103%

Monday
Mar. 8

f per thara

3% 3%
54% 52%
48 48%

'

' 87% 87%
15 15%
35% 35%

.' X33% 34
'*104% 105%

36% 37%
109 y* 109%
13% 13%
% 12

< 42% 43%

. 24% 24%
4% 4%

I 19% 19%
' • 19% 19%

13% 13%
*93% 94%

'*100 100%

LOW AND HIGH
■ - Tuesday • • "

Mar. 9

• pet

2%
52%
48%
87

• 13%
35%
32%

.*105
x35%
*108

12%
• - • n

- 43

enara

3%
53
49

87

14%
35%

105%
36

113
IS1/*
k

43%

24 2414
4% 4%
18% 19%
18% 19%
13% 137/a
*93% 94%
100% 100%

:: 30%
12%
45'

• 5V4
31%
*22%
' 12%
♦45

42%
58%

179
• 4%*

1%
17%

100%
*20%

31

12%
45

5%
31%
23%
12%
46%
42%
58%

179

4%'
1%

18

100%
20%

5%
18%

.'*96%
1%
12%
314

■I 9 ■>
7%
9%

- *41%
r 98%
21'%

' 6%
*101%

• 30%
12%

*. 44%
• 5%
31%
23%

'

12%
45%
42%
57%

*178%
-4%
* 1%
17%
100%
21%

6%
19

96%
1%
12%
3%
9%
7%
9%

43%"
98%
21%
7%

103%

31 v

12%
45

5%
32

23%
12%
45%
43

58%
179%
4%
1%
17%
100%

21%

12%" 12%'
2314 23%
*42 '""'45 >
'

13% ' 13%
90% 90%
35 " 35%

' ;
76% 76%
14 14

'

8% 8%
*103 109
*91 9614

- ■ 12% 12%
2314 23%

'•} ;*42 45 \
13% 13%
90 9014
34% 3514
78 7814
14% 15
8% 8%

*105 109
*91 96 Va

5%
18%
;96%

1%
xl2

3
'-" 8%

•; : '7 •'
9%

<: 43%
97%

< 21%
• ' ' 6%

*102%

■ 30%
12 r'

45

5%
.30%
*23

12%
*45%
42%
57%

179

"•-♦4%
1%

17%
♦100%
21%

12%
'

22%
V *42

V 13%
88%

-• 34

77%

14%
8%

105

*91

6

19

98%
1%

12

3%
9%
7%

9%,
43%
98

21%
'

7%
103%

30%
12%

45%
5%

32
24

12%
46%
43

57%
179 ' :

• 4%

1%
17%

102

21%

12%
23%
45 J" m

13%;
90

35%
78%

14%
8%

105

96 Va

SALE PRICES
Wednesday
Mar. 10

v $ per thara

2% | 3
52%' 52%
48 48
*86 88%

• 14% 14%
*35% 36
32 33 " r

105% 105%
35 35%

*108 113
12% 12%
% % '

•42% 43 "

23% 24%
*4 4%
18% 19
18% 19%
*13% 13%""
♦93% 94%
*100 100%

5% 6 i

18% 18%
97 98'A .

• ; 1%
12

■

I.*3
. 8%

-
. 7

"'9%
* 43

."98

'21

67/a

1%
12%
3%
9 -

7%
9%

43 .'Jf. "
98

21%
7

Thursday
Mar. 11

I per thara
• " ;"% *»%

53 53%
*48 48%
*87% 90
15 • 15 •

35% 35%
32 32%'

*105% 107
34% 35%

*108 113
• 12% 13%

u %
V- 42%- 44

23% 24%
4%

. 4% V
18% 19 '

18% 19%
r 13% 13%
*93% 94
*100 % 100%

: 5% 6
18% * 19 . -

V 97% '97%
1% 1%

*12% 12% >'
3 3 :

Friday
Mar. 12

f per

3%

54%
*49

*87%
15

36%
32%

*105%
35%

*108

13%

.. H
43%

thara

3%
55

50%
90 >

15%
36%
33%
107 <•'

36%
113

13%
%

45%

8%
7 *' "

9%
43 "

9

■«7%
9%

43

103% 103'A

x96% ' <97
21 21%"'
6% "7%

*101% 103

23% 24
• - 4% H

19% 19%
'

19% ''20%
"'■> 13% -14 V.

'*93% 94
*100 100%

0 *> • ». g yg
'

"18% 19%
"' 97%'-'98
1% 1%
12% 12%
3"' 3

'
••» 8% 9 •
- 7% v 8
v 9% 9%

; 42% 42%
97 ; 97

'■"21% '21%
7 A 7%

102%; 102%

"it-
*100%

3%
45%
23%
8%
23%
*95%
*84

*19%

14%
19

104
"

3%
45%
24%
8%

23%
100
87

19%

. ••♦4% ■ 4% a

*18% 19%
15% • 15%

*111% 115
14 14
31 - 31%

- 32 , 32
*14%- 15%:
12% 12%
5% 6
2% 2%

"

- 18%" 19
*36 45
24%' 24% '
32 32

*38% 39
.' :-V .v'r ,

-11% 11%
.--<24% 24'A

• *86 < 88 Va •

*11% 12
38% 38%
23 23
19 19%'
63% 64
133% 134
23 23%
*6% 6%
*10'A- 10%
*116% 119
144% 144%
*127 127%
*119% 120

14%
*19

*100%
3%

"'*45
24%
8%
23%
*95%
*84

■ 19%

*4%
*18

15%
*111%
*14

30%
31%
*14%
12%
5%
2%
18%
*36 ,

24%
33%
38%

*11%
24

*86

11%
- *38%

22%
19 y8
63%
134

22%
- *6%,

10%
•116 VA
145

*127 v

*119%

i 14%
19%

104
• 3%
45%
24%
8%
24%

100

87

19%

'

47/a
19%
157/a

113

15 ;

31%
31%
15 ,

127/a
57/a
3%
18%
45

25

33%
38%

11%
24%
90 ..

12

38%
23

19%
64%
134'/a
23%
6%
10%
119 .

145%
127%
120

13% 14
19% 19%

*100% 104

3% 3%
45 45
23% 24%
8% 8%

23% 23%
*95% 100
.'*84 87

18% 18%

30%
, • 12%

44%
- 5%

< 30

23

12%
*45 Va
42%
57

179%
• - 4%

1%
17

"101%
21%

12%
23

*42
'

13%
*87
34

77%
14%
8%

*103

*91

13%
19%

*100%
V '3
*44

*24
'

8%
23'A
*95%
*84

19

30% ;

12% i
45 "r

5%
30%
23

12%
47

42%
57%

179%v
4%
1%

17%
102 '
21%

12%
< 23%
► 45

•13%
89

34%.;
! 78% - -

15%
8% %

107
96 Va

■

14 fU
19%;

104

3%
45

24% ;
I 8%
23% ft
ioo ;
87 -

■-19

33%
6%

152
*179

38

14%
35

12%
2%
3%
40%
*37
38%
28%
*51%
114

33%
6%

153

38

14%
35%
12%
2%
37/a
40%
37%
39

28%
53%
114%

33% 34%

153
<• 180%

37%
"V*13%
iff/ 34%

12%
■ 2%

3%
40%
37%
39

28%
♦51%
*114

154

180%
37%
14%
35%
13%
2%
3%
41%
37%
40

28%
53%
118

*4%
'**17%

15%
♦111%
14%

30%
31%
*14

11%
5%
2%
18%

-1 *37
r/ 23%:
v»32%

. 38%

-11
, 24

*87%
12'A
*38
22%

1

18%
■ 63

133%
. 22%

- 6%
*10%
116%
143%
127%
*119%

32%
5%

152%
180%
37%
*13%
34%
12%
2%

"

3%
40

36%
x38%

*28%
*52

'114

4%
20

15%
113
15 ■'
31

31%
15%

12%
5%
2%
18%
40 ,

24%
32%
387/a

11%
24%
90 ;

12%
38%
23 V

19%
63%
134

22%
7

10%
116%
145%

127%
120

33%
6%

153

180%
37%
14%
35

13
2%
3%

41

37%
39%
28%

53%
118

:4'V*4%
;i .15%
-♦111%

14%
30%

"

31%
*14 vv

11%
5%

:r;:,- 2%
18%
*37%
24

'

'/V- 32
"

38%

11%
24 .

- 87 :

; 12%
•38

23%
> - 18%

• 63%
133

22%
7%

V. *10%
♦116%
142%
127%
119%

4%
20

'

16 v

113

14%
31

31%
15% .

12
5%

V 2%
18%
43

.24%,
32%

. 38%
1

11%
24 ;

- 87

12%
38%
23%
19

63%
133%
23
7%
10%

120

143%
127%
119%

33%
6%

151

180%
37%
*13%
35%
12%
2%
3%
40%
37

37%

28%
52%

*114

33%
6%

152%
181

38%
14%
35%
13%
2%
3%
40%
37

38

28%
53%
118

4% 5
*66 70
*69 71

74% 74%
% %

4% 5
►66 70
"69 71

73% 74%

4% 4%
*66 70
*69 71

74% 74%

4% 4%
•67 70

►69 71

74 74

H %

■ 30%
12%
44%

-• 5%
30

*23%

12%
■ *4-5

- - 42%
: - 56%
*178%

4%
1%

17%
*102

21%

. v 12%
► , 23%
*42

xl3%
; *88

34%
78%
15%
8%

*103 y

*91

31%
12%
45%
•5%
•31%
23%

12%
47 \V-
43 ;

57%
179%

' '-4%
1%
18%
104

21%;

..13% !
23%
44%
13%
89 -- :

35%
78%

16%
8%

109

96%

31%
12%
44%
5'%
31%
*23

12%
*45

43

57%
*178%
, 4%

i%
;'i7%
104
22

6 ?(

^32%
u'12%
44%

;
5%

32

23%

.'i'13%
47

43%
57%

179%
" 4%
1%
18%
104;

23%

14 • .14%
19 19

*100% 103
3 3%

*43 45 ;

24% 25%
. ' 8% 8%
.23% 23%
*95% 100
*84 87

*19 19%

'' 12%; 13'A
23% 24 •

'; *42 , 43%
■ 13% 13%
• 89 89 •

•'35% 36%
78% "y 79%
16% .■ 17 , f J

. • - 8% ' • ' 87/a
*101»A 105 A
*89% 96%

14% 14%
•19 19%
*100% 103 •

3% ' 3%
45 49%

; 25% 25%
. 8% ?• 9

23% 24

*95% 100 T
*84 !*' 87

19 19%

Sales for

the Week

Shore*

73.200

2,500
• 170

v. 200

5,400
400

10,700
100

14,700
100

.. 16,400
58,400

< • 7,400

.♦ 8,900
• 1.300
• y 5,100

2ft,ouo'
1,300

~30

; 10,800
18,800
1,600
4,000

1,100
1,000

20,500
4,700
5,400
eoo

-

. 280

-V- 5,400
25,600

200
^

5,900

y.v;. 7,700
2,800
22,600
13,900

500
' 5,000

:• 100
1,160

• 4,200

, 320
•

1,100
1,600

25,700
280 ,;

2,200

: 8,100
2,600

I 5,300
220

10,300
3,500

• ; 1,990
12,600

"VvV-'20

3,100
800

30,900
470

2,400
77,900

8,200

'

4%
*17%
157/a

*111%
14%
30 V*
*31%
*14

11%
5%
2%
18%
*37%
237/a
31%
*38 ;

*

11%
'

24

*86
■

12%
*38

237/a
187/a
63

133%
23%
7%

*10%
*116%
143

127%
*119%

4%
19%
16

115 '

147/a
31

32%
15

"

12%
5%
2%
18%
43

24.

31%

.38%

11%
'.""24

90

13%
387/a
24%
19

63%
133%
24%
7%
10%

120

144%
127'A
119%

vv\ -v

,*4%
"e *18

15%
111%
14%
31

31%
*14-:-.

12%
5%

• t." 2%
18%
*37%

; 24%
31%
38%

X11V4
24%
*86

13%
38%
24%

v 18%
64

134

24%
7%

*10%
*116%
143%
*127

X118

4%
19%
16

111%
14%
31%
31%
15 ;.
12%
5%

- 2%
18%
43 ;
-24%
-31%
38%

11V4
24%'
90 r

13%,
39
25 :
19%
64%
134

- 25 ;! V
.7%
10%

120 ;

144%
127%.
118

33%
6%

151%
*180%
37%
14

35%
13%
2%
3%

40%
37

37%
28%
*52%
>114

34 ,

6%
152

38%
14

35%
13%
• 2%
3%

43 %
38%
38%
28%
54

118

34%
6%

151%
*180%
'

38%
14

35%
13

2%
3%
44%
41

38

X28%
*52

*114

34%
6%

153

39 .' ''
14

35%
13%
2%
4

46%,
42%
39

28%
53%
118

4% * 5%
*67 70
*69 71

74 74%

5 5%
*67 70
*69 71

76% 76%
% %

1,900

200

9,700
10

1,700
13,600
; r 800

15,600
17,500

4,600
4,900

1,060
1,300
► 500

1,200
3,900
v 100

1,800
150

4,700
7,100-
5,800
10,400
7,700
3.600
200

100

5,200'
300

60

4,300
3,900
4,300

60

2,800
500

4,800
20,300
1,900

21,500

10,900
3,500
2,900
800

200

30

25,400

130

8,000

, ' ■ STOCKS ... -

NEW YORK STOCK
EXCHANGE

.. ' 4 ' Par

Columbia Gas As E]ec__^ No par

6 ft preferred series A 100
5% preferred 100

Columbian Carbon Co. —No par
Columbia Pictures No par
A2.75 conv preferred No par

Commercial Credlt.^ 10
4%% conv preferred _100

,Comm'l Invest Trust .No par
A4.25 conv pf ser '35_: No par

Commercial Solvents par
Commonwealth & Southern—No par

16 preferred series : No par

Commonwealth Edison Co ; 25
Conde Nast Pub Inc. No par
Congoleum-Nalrn Inc No par
Consol Aircraft Corp_>___ 1
Consolidated Clgar__________No par

7V preferred—.: —100
0Va% prior preferred 100

Consol Copperraines Corp A.—5
Consol Edison of N Y —No par

., " $5 preferred A'- No par
Consol Film Industries——., _1

$2 partlc preferred No par
Consol Laundries Corp 5
Consolidated Oil Corp—No par i
Consol RR of Cuba 6% pfd—100
Consolidation Coal Co _25

5% conv preferred—, 100
tConsumers Pow $4.50 pfd No par
Container Corp of America —_25
Continental Bak Co No par
<8% preferredi——i— 100

Continental Can Inc
Continental Diamond Fibre-
Continental Insurance,
Continental Motors

Continental Oil of Del
Continental Steel Corp—
Copperweld Steel Co -

Conv pref 5% series—
Corn Exch Bank Trust Co
Corn Products Refining.:
Preferred —

Coty Inc.
Coty Internat Corp
Crane Co —

5% conv preferred—
Cream of Wheat Corp (The)

—; 20
5

$2.50
-L—1

—5

No par
5

50

.A 20
—25

100

•—-1
1

25

—100
2

Crosley Corp (The)-——No par
Crown Cork & Seal - No par

$2.25 conv preferred. No par
Crown Zellerbach Corp..— ..5

$5 conv preferred-- No par
Crucible Steel;of Amer No par
, 5V- Conv preferred— —100
Cuba RR 6% preferred —100
Cuban-American Sugar 100
Preferred — —100
8%% conv preferred—^ 100

Cudahy Packing Co 30
Cuneo Press Inc — 5

4% % preferred— 100
Curtis Pub Co (The)— No par
Preferred— No par

Prior preferred—— No par
Curtiss-Wright -1
Class A—— — -—1

Cushman's Sons Inc 7% pfd 100
$8 preferied No par

Cutler-Hammer Inc ; —No par

D

Davega Stores Corp — 0
Conv 5f* preferred- ——25

Davison Chemical Corp (The) 1
Dayton Pow <fe Lt 4%y# pfd 100
Decca Records Inc —1
Deere & Co No par
Preferred — — -20

Delsel-Wemmer-Gllbert ——10
Delaware & Hudson —100
Delaware Lack & Western 50
IDenv & R G West 6% pfd 100
Detroit Edison — —20
Detroit Hillsdale ItSWRR Co__100
Deyoe & Raynolds A—i—No par
Diamond Match—. No par

6%, partlc preferred ——25

Diamond T Motor Car Co—
Distil Corp-Seagr's Ltd—

• 5% pref with warrants—
Dixie-Vortex Co——
> Class A ———-—

Doehler Die Casting Co
Dome Mines Ltd——A
Douglas Aircraft- —

Dow Chemical Co—
Dresser Mfg Co—
Dunhill International
Duplan Corp i.
> 8* preferred-:
Du P de Nem (E I) St Co—

$4.80 preferred——i—
Duquesne Light S% 1st pfd

-No

No
No

.No

.No

.No

No

.No

"No

-No

—2

par
.100

par
par
par

par
par
par

par
1

par
.100

.20

par
.100

Eastern Airlines Ine 1
Eastern Rolling Mills— —5
Eastman Kodak (N J) No par

'

6% cum preferred 100
Eaton Manufacturing Co„ 4
Edison Bros Stores Inc—; —2
Electric Auto-Lite (The)— 5
Electric Boat 3
Elec & Mus Ind Am shares A—
Electric Power & Light No par

$7 preferred- No par
$6 preferred No par

Elec Storage Battery No par
El Paso Natural Gas 3
Endlcott Johnson Corp ——50
5% preferred 100

Engineers Publio Service _1
$5 preferred No par
$5% preferred No par
$6 preferred No par

Equitable Office Bldg No par

Range Since
Lowest

• # per share

: 1% Jan 2

40% Jan 2
37 Jan 2

79% Jan 13
9 Jan 7 •'

30% Jan 11
25% Jan 14
104'A Jan 19 -

► 29% Jan, 15
107% Jan 5,,.;
9% Jan 2 .

a* Jan 2 •

36% Jan 2 v

21% Jan 2
2% Jan 13
17% Jan 7
16% Jan 2
10% Jan - 2
89 Jan. 5

January 1 .

Highest
t per share

3% Feb 15
.55 Mar 12
49 Mar 9
89 Mar 1

15% Mar 12
36% Mar 12
34% Mar 6

106 Feb 24
■ 37,'/a Mar 8
109 V* Mar 8
13% Feb 25

% Feb 15
45% Mar 12

25 Feb 1

5 Mar 12

19% Feb 15
20% Mar 12
14 Mar 12
94% Mar 3

90 Jan 6 * 100% Mar 1

, :4%
- 15%

91%
■ > ' %
'7%
2%
7

4%
7

V34%
V 89

>16

X4%
96

26%

40%
4 r/a
25%
18%
x9%

-1.45
37

53%
176

'

-" 2%
!i

14%
55

16%

9

18%
I 37%
>'11%
81%
32

,' 71%
9%

I ■ 7%
105

Jan 2

Jan 5

Jan L 5

Jan 11
Jan 11

Feb 10

Jan 2

Jan 12
Jan 16

Jan 7

Jan ' 2

Jan 6

Jan 7
Jan 5

Jan 7
Jan V 2

Jan 7

Jan 8

Jan • 8

Jan 2

Jan 7

Jan 6

Jan 2
Jan 20

Jan ' 2

Jan 2

Jan 2
Jan 2

Jan 5

Jan 4

Jan 15
Jan 12
Jan 6

Jan 4

Jan 2
Jan 11

Jan 7

Jan 7
Jan 9

Feb 1;

10%
18

100
.. 1%
30%
17

6%
22

96

84

157/a

3%
17

12

108%
10

26
29

12

8%
: 3jA

; ' - %
16%

.•'40

117%
26

.37

Jan 4

Jan 8

Jan 8

Jan 2

Jan 2
Jan 2

Jan 2
Jan 2
Feb 26
Feb 10

Jan 4

Jan 5
Jan 9

Jan 2

Jan 20
Jan 11

Jan 12
Jan 5
Jan 2

Jan 2
Jan 2
Jan 5

Jan 12
Mar 1
Jan

, 7-
Jan 6
Jan 6

•'8%
21%
83%
10

38%
22%
■15%
>56

130%
16

' 5%
9

116

134
125%
117%

Jan 20
Jan 8
Jan 13
Jan 2
Feb 18
Feb 20

Jan 20
Jan 5

Jan 12
Jan 8

Jan 5

Jan > 4
Feb 16
Jan 5
Jan 8:
Jan 13

31% Jan 19
3% Jan 2

146% Jan 20
178 Jan 18
35 Jan

11% Feb
30yaJan
lCVe Jan
1% Jan

1JA Jan
31>A Jan 20
28 'A Jan 20
33% Jan 2
23% Jan 7
49% Jan 5

109 V2 Jan 11

2% Jan
54 Jan

57% Jan

62% Jan

% Jan

6%
19%

98%
1%

13

3%
9%
8

9%
43 Va
98%
21%
7%

103%

33%
X13 <•

45%
5%
32%
23%
13%
48%
43%
59%
180 .

'

4%
1%
18%

104 ;

23%

13%
25

42%
14 >

91%
36%
79%
17

8%
109 I
•

14%
19%

102

3%
50

26%
9

24%
100

84 :

20

Mar 3
Feb 26

Mar 9

Mar 5

Mar 5

Mar 3

Mar 4

Mar 12

Mar 6

Mar 9 1

Mar 6 < .

Mar 6 f I
Mar 11 v <

Mar 10 •1
? f

Feb 15 V
Mar 4

Mar 9

Feb 27

Feb 27'V,
Mar 8

Mar 12

Jan 29"
Mar 12

Mar 4

Mar 3
Mar 4

Feb 16

Mar 12

Mar 12
Mar 12

Mar 11-
Mar 1-
Feb 26

Mar 1

Febv 9

Mar 12

Mar 12

Mar 12

Mar 3-

Jan 15

Range for
V'A • Year
Lowest

I per share

1 Sep
30% Sep
29 Sep
51 • Mar

5% Jan
24 Jan

16% Jan
'

91Vb Apr'
- 20% Jan
100% Mar >

7% May
aa Jun

21% July

, 17% Apr
1% Jun

.112% Apr
15 May
9% Aug

• 74% Aug
83 Apr

4 Sep
11% Apr
78 Apr

% Jun
7 Apr
1% Jan
4% May
3% July
4% Jan

22 Jan

82' May
11% July
2»/t Apr

77 I Apr

21%
" 5%
30%
2%
17

50%
8%

45

23%
42%

159

'2%
tt

10%
85

12%

Apr
Sep
Apr
May
Apr
Apr
Apr
Mar

Apr
Apr
Apr
May
Apr
Apr
Jun ;

Jan

Mar 12

Jan 25
Jan 23
Feb 17

Feb 25
Feb 26

Mar 12

Feb 16

Feb 10
Feb 10

Feb 15

5% May;
14% May
32 Mar:

10 Apr v
77 May>
23% May;. '
63 Jun <

8% Jun j
5 1 Jun>

88 Jun

74% Jan

8% May
13 Mar
90 Feb

S3 Jan >-

13% May r

12 Jun ;

5% May
18 Jun

80 Jan v

44 I Jan
12% Jun

16

114
15

32

4% Mar 1
19 Mar 3

Mar 10
Feb 16
Mar 9

Feb 27

32% Feb 24
15% Mar 4
13 Mar 4

6% Mar 4
!'3M» Mar 1
19% Feb . 17
40< Mar 1
25 Mar 4

33% Mar 8
39% Feb.; 23

,12%
25

87

13%
• 40 >

26%
19%
64%
136%
25

7%
10%
116%
146%
128%
119%

Feb 15
Feb 5
Mar 10

Mar 11

Jan 11
Jan 4
Mar 8

Mar 12

Feb 2

Mar. 12

Mar 12
Feb 6

Mar 9

Feb 15
Mar 3

Mar 10

2%
15%
8 A

102

47/«
18%
25%
/" 9 7/a
.7 ,

■ 27/a
''

A
.14%
37 ,

14

> 18

,33%
'

. '6%
• 16%
;70
7%
32%
16%
8

51

.95
13 y$
2%
8-

112.

102%
120

111%

35 Mar 4
. 7 Vb Mar 4

156% Feb 1
181 MarlO
39 ' Mar 12
14 y4 Mar 5
35% Mar 12
13% Mar 10
2% Feb 4
4 Feb 15

46% Mar 12
42% Mar 12
40% Feb 24
28% Feb 25

.. 53% Mar 10
114 y4 Mar 6

5% Mar 12
67 Mar 3
69 Mar 3

76% Mar 12
1% Mar 1

16% Apr
2% Jan

108 Apr
170 Mar
.. 26 trMay

11 Oct
20% Jan
97/a Dec

A Feb
% Jan

17% Apr
15 Apr
29 Jan

19% Apr
39% Apr
107% Feb

. 1% Apr
40 Apr
46 July
47% Apr

Dec

Previous

1942

Highest

t per share

2% Nov
54 Jan

45% Jan
84% Dec
11 y4 Oct
35 Oct

29% Dec

105% Nov
■34- Dec

109% Dec
10% Oct

SJ Jan

V; 44% Jan

23% Jan
3% Jan
18% Dec
21% Mar

VI 12% Dec
89 Feb

97% Feb

• 7% Jan

167/a Nov
94 Jan

% Nov
9 Jan

3 Oct

7y8 Nov
8 Va Jan
9 Nov

39 Nov

96'/4 Jan
'

16% Oct
5 Dec

V 103% Jan

< 28% Dec

V;:. 8% Jan
42% Dec

"

4% Nov
27% Dec
21% Nov
12'/a Jan

'

. 51% Jan
I 37% Dec

58 Dec

179 Oct
"•

'3%' Nov
% Nov

14% Dec
98% Nov
16% Dec

9% Dec
20% Nov
41 Jan

12'/a Sep
88l/2 Jan
39% NOV
84 NOV
13% Jan
9 Jan

140 Jun

95% Dec

13% Jan
19% Sep

100 Dec
'

2 Oct
32% Nov
20% Oct
9ya Jan

; 25% Jan
/ 95 Oct
81 Nov
18 Oct

Apr
Jan

Aug
Mar

Apr
Apr
May
Apr :

Jan

May
Jan

Apr
Oct

Jan

Apr

Apr;

Aug
Mar

Jan

July
May
Apr
Apr
May
Apr.
Mar

Apr
Jan

Feb

May
• Apr
Mar

4

17%
12%
110

10%
27%
30%
13%
11%
4%
1%

18%
37
21

27%,
39%

Dec

Oct
Nov
Jan

Dec

Dec

Nov

Nov

Oct

Jan

Sep
Jan

Oct

Jan
Jan

Aug

'

9%
22%
87

9%
29

26

16%
70%

•134%
16%
7

> 10%
120
144 ...

127

118%

Feb

Dec
Nov

Dec

Dec
Dec

Dec
Oct

Dec

Dec

Oct

Nov

July
Jan

Nov

Deo

34 Dec

4% Nov
151% Dec
180 Nov

36% Dec
15 Jan

30% Dec
13% Jan
1% Nov
1% Nov
35% Jan
32% Jan
34% Nov
26% Feb
49% Dec
112 Oct

3% Jan
66 Jan
73 Jan
83 Jan

% Oct

For footnotes see page 963.
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Saturday
• Mar. 6

I pet share

. - 22% ,

■ ' ■
, 5%
*35% :

.10%
I

. »- ,453/4f
14

)*;.:'*125>M
*18»/a

7»A

K.'MS'/a ,

. 36%
i >- *21- i

I i98%
' "• ?>;
.'.V.

12

ll'/a •

,45. "
-*73:" •

- 5%
. 7Va
27

"1%

12
11%
45

77

"5%
7%
27%
1%

Monday
Mar. 8

per share,

.,11% 12%
. 11% 12

♦ 44% 45%-
.*73: 77 .

.i 5% 5%'
j. 7% : 7%

27 27 V4

■fn 1% 1%
•i.: '•••':'

LOW AND HIGH SALE PRICES
Tuesday •.< ... Wednesday
Mar. 9 Mar. 10

S pet share

11% 12%
11% 12%

■ 44% 45%
*73 77
'5% 5%"
7% 7% .

X26% 26%
1% 1% *.

36% 37%
22% 22%
*10% 11
*94;i; 98.

;• 27%" 27%
*12% 13%

•,->4% ,4%
.*18%.,.18%
*87%. , 89

•14%'- 14%
■■■ <45%,, 45%
27%' 28

*106% 107%-
32% 32%
;l9 19.

n00%.102v.:
*27.%; 28; . -

5% •

36%
. 10%

■, 45% '-
14

130 .

18%
: 7%

'

53 .: /'
36%
21%.
98%

'

t*. L

; . 37%
- ; 22%

10%
*94

• 37 1
-13-r

v ., 4%
*18 i-'

*87%

• 14%
'•..45%

, 28
/ ;*io/. ./

: 32%
. ; 18%

; *100%

..yJ 28 v

-. /.;/ '5%.
;i ; 36

10%
•v 45 -

- ■> ''• 14

•

18%--
*7%-

■*49%.
. ? 36%

. V 21%
>> *98%

39%
22%,
11
98 :

27%
.13 ~

5

18%,
89 ,y.\

14%;
*5%
28 -

lo» V*,
.33 ,

18%:
100%
,26%'

23%.
, 5%
36%
10%:.

'

45

14; .'.v
129 .•

18%
.7%
53,--.

- 36%.
22

-99
. j

38% 39%
/',' 22% ,22%

10% 10%
!• 97% 97% -

, " 26% 26%
7*13%. 13%

4%. 5 ■ ■,

■„ *17%, 18%,
87% 87%

"'.14% 14%
-45 % ; 46 t. • ;

; • 27% : 28%:
;• *106% .107%; /

32% 32%
'

17% 18%. .

♦100% 102 : .

;. *28 , 28% '

I per share

12% 12%
11% 12%

,., 44%. 45%
.*73% 77,;
.5% 5% •

7% 7%
25% 26'A

> • : 1% V 1% :

v 38% 39%
22%. 22%

, 10% 11
*94 97%

7 26 26%
... ~*13 13%

.. 4% 4%'
Vl7% 17%"
, *86 88%

Tbnrsday. ' "
Mar. 11 ;

t per share

,12% 13%V
12 13

. 44%, 46%W

'

5 s,'a 5%„
"

7%: • ■ 7%; •

26 26% /
1% 1%

■Frida*

Mar, 13

I per share
■ 13 1

12%
46%'

,*,73%
•--5%,
8

26%
1%

13%
13
46%
77 •.

•'5%'
8%
26 3A
13A

39

22%
10%
*95
26
*13

4%
17%
*86 Y

A

39% .

22%

10%
»?%...
26 "

13%

.is-..:,,.
88

97%

39%.- 39%
22% 22%

X10% 10%
*95
" 26'% -

13%
r; ..'5; .■

18%
, 87 '-

27
13%
.5%
18%
87

'14 ' 14 . • ' .IS3/* 14%:, 14% 14%
V 45% , 45%' ,:•45%".* 45%:v ;\45.% >,45%'

, 28 28%V/ . 283/a 29'/. • , 29%- 30%
106% 106% 7,,*106% ,107%*::■?; 107^- ,107 ' ,

32 ,32>■/.•,/ 22'• 32-fa'" X32%, ;33-,
'18 . 18% , 18 " 18% ,V 18 Va .18%
,.100% -100%,* v; *100%; 102 ,-7; / *100% 102, s,

: f 28 , —-* 28% 28% ^ 29' ; • '29%

Salesfor
the Week

Shares

14,700
119,100
5,000

'4,100
2,400
3,500

3,900

7,400
5,400
1,700

30

2,400
, 300
. 6,300
1,200

• 200

1.400

4,500
£ 5,800
/ a 300

4,700
'

2,400 -

,100
'

900

23%
5%
36%

- *10
; • 45v :

13%
. *120 •>,
■, 18 3%

7%
; 53
r 36

Vr *203/4
i'\ 98%

23% ..

53%
36% .

103%
.

45-." ':, \
13% ;

129^
••-183/4-

7% -•/

; 03''. -. ■- •

36%
: 22 «'

"98% <:

, : 33/4 .33/4
: ••- 3%"' 35/a
f. 12% 12%
23

,;-./4%::
, • 9

23%
5

9

13% 13%
*50 . 54

•: 9 - 9
104% 404%

, .43% . 43%
7% 73%

- 134 134 '
.i 6%(. 63/4

. 5% '5%
13% 14%

, 94% 84%
*25% 26
^135%. 138
; 35% 353/4.

. .35%. 353/4
*117 117%
,u; 2 2%
*100 104%

, *90. » 92%
132% 132%
48% 48 3%
127%, 127%
*22%. 23%
3%. 3%

17% 17%
i.5% ■ 5%

•107. 109.
n 1%

'

18 • 18%
*103% 105

1% 1%
*36 38

223/4 223/4
*12% 13
68% 68%

21% 22%
15% 16

*105 110;
'J9%M9%

i ";6^» . 63/4
5*68- 69

,,,6% 6%
. 64*.^ 65
20 s/4 > '20%
*43%' 45

*■:., 3%
•.. / 3%
'

.*12%'
'

23

4%
*8%

•/•. 13%
*50
9

*104 ■

*■ 44 <

:■/- 7%
*133%
: 6%

'V 5%
''r 14

: ; 83%
25%.

t*136
» 35%

i-! 35.%
» 118

2%
*102 ».

.*89%
*132

48%
-127%
•22%
3%

• 3%
:3%
:123%.
2314

. 5,

9%
13%
54

9

105%
44%

7%:
135%

63/a
5%-
14%
843/4

■ 25% •-■

139 ■ •

35%*

^36%
118%
2%-

104%.
91%
132%
48%
127%
23 ;

3%

/ 3%
".;-V3%
-.12%
> 23%

43/4
■r- 9- -

• 13 ■' ■

*51
V 8%

5*104
- ' 43%

• -.7%
♦133%

6 -

7, 5%
13%
83

25%
i* 136
'

34%

36%

*117%
. v *; 2
*100

- 90

^130%
47%

>127%
22%
3Vs

3%
'I 3%-Z
12%,
23%
5 • ,

;.! 9 .*■ a .

il3 "■
■

54 ■;>
9

105%
44

'

73/4
135% -

6%
5%'.-
14%

' 83 '
- 25%
139 ^

35%-

37%
118%
2%;

*23%
'

5%'
*36% ,

/ 10
/ 45 :

"14

*123

18%
7

•49%

>35%
*20%
; 99 •

»3%
.: 3%.
: >12%

• 23%
'

- 4%
V -*8%
..•-'13%:
*51
- 8%
*104

; ' 43%
- 7%'
135%
:• : 6% :

- - 5%
- 14 •

83 i-
26 •

•136 :•
-• 34%

23%.
; 6%' ::
38%
,10% > /
45

14 "

128-v-
' IS3/*;'. ' ■

■

7 : ■■

53 ,;v
36 -

21%'
99" >1

23% 23% ...
'

••■6%" '; 6:%:;//
38%. 39% "

,10%' 10%-"
x45%" 46%-;
•/":13% >14
12T

. -127 .

,18%-.18%:.:|
7% 7 % 7.

*49% 53 -

-35%. 35%'/I
-21 • .21 i.
*99 • 100

., 24% .24%
■ '6% .-

7v;40;-r:./:.40-/:-
:, 10% 10%
;46%,47;-
14%- 14%

*114 : .129 ;

*18% 18%

,t: 7: 7%
*49% 53
35% , 36%
*20% 21%
*99% 100

33/« f

33/s
12% ;

23%
•

4%
9%'
13%.

- 54 -

9 ' ;

105%
437/s"
7% "

135%
6%
5%
14%-

26/-
139
35%

• 37% 37%
117% 117%

2

*100
90

132 '

48%
127%
22%
3%

*131
48

2%
104%-
89%
132

. 48% ;
127% 127% ,

22% 22%
'■■■ *3% 3%:

17% 17%
1

'

,/. 5% 6 f/':
'

" *107 ■ 109 v-,.

''V. 1 1

7.718% 18%
•103% 105

1% 1%
*36 38

/ 22%
12%

*
68%

23%
13 >

68%

16% 17%
5% 5%

109 •

18 l
;'yxl7% 18%

'

X104 :- ;i 105 :
/ 1% 1%
37% 37%

X22% 223/4
i3.-13>v.:

- - 68 - - 68%-

17
6

*107

•/ ■ 1
18

*103

1%
*36%
21%

- 125/s

17 ;/;-:/•
6 % •

109: :
17-/"
18%

105

1%
37%
22%
12%
68

3%
• 3
,C -12%

- 23 -

,-43/4
*8%
13%

' *51
• 9- ■

*104 . ..

>;■/: 43 :
■

■ - 7%-
*135

6%
••■•■ r-5'/a,

147;
, - 83%

26

*136

; X34%

37

*116%
, 2

106
7 • 89%

131%
... 48

4: 127%
*22%
*3%

•'?> 17%
, 6
*107

1

18%
*103

: 1%
*36%
22

12%
68%

3%
... 3% -

12% -

23-^

4%;/
■ .9-
14%.- •

-54 .."5

9

105%-
■ 43% :

7% ;

139 v,7
6'/a
6 ,

■ 15%
86'/a--
26

139 ..

35%.

- .37%..
117%,
2%..

106

89% •

131%
48%.

3%
; - 3%

12%/
*•22%.

7 ',/ 4% ;
i 9%>
14%

7*51--;
• 9 -

*104 v

43%:.
■7 7% '
*135 •-

•-6%
•'// 53%

15%

, 86%
*26*
*136

v»; '735.:>;v

37

*116%.
.- 2%
: 106

89%
*131 »/4

- 48%
127% 7 -. *127%
23% ' - *22%
3%

. . 33/8

17% •••■
6% •

109 • -77"''
>■ 1

18% ":
105 >

- 1% v
. 37%
- 22%-- ;

12%, :"•/•"'
•70%

18
. 6%
*107- ^
7-1 1' '

18%
*103 7

. " 1%
*36%

' 22%
13

70%

y. 3%: ,
'

3%
■ 12%
23%
5% .■

9%
•14% 7
54 • : ;

.9
105%
•433/t

• 73/4
139
6%

< 6 /;'■•
15%
87

26%
139/7
35%

37%
118

2%
106 /•

89%
131%
• 48%
128 7:/:
23%
3%

18 3/s
6%

109

1%
19 777.

105
1%.
37%
23

■C! 13 7.7'
' 71%

1%
■ *2S/8
*91

29%
#03 i-J '

&
*97
"5%
*85

1%
•23/4
93

29%
93%
303/4
97%
53/4
87%

'

1% 1%
♦5% 5%,
*10% 103/a
10%• 10%
31 31

*24%. 24%
16% 17
26% 26%

22 22%
7''7:16-7;, 16%

*105 110 -

7 19% 193/4
63/4 6%

1 68% 68%
* V6% 6%
'

,65 65
.'20% 20%

•':•/. *43% 45 .V;'
- ' '1% 1%

2% 25/8
7 91 91
'

29% 30
'7-93% 94%

'

30% 30%
•97 97

5% 5%

_ *85 * * 87%
'

'

1% 1%
.'7 5% 5%

10% 11%
10 10%
31% 31%
*241/4 24%
16% 16%
26% 26%

/■ 20%
*16%
*105

18%
6%

*68%
6% 6

*64% 65

193/4 . 20
*43% 45

21 ;
17 7;

110 V
19%
63/4

69

■ 21 7 21 •

*16 16 3/4
*105 110 7
18% 18%

• ' 6% 6%
7 68% 68%

6% 6%
65 65
19 3/8 1.9%
*43% : 45

21% 21%
*16 < • 16%
•107 ■':/ 110
18% 193/a
6% 6%

69 7 69 - /:
6% 76%
66 ' -66 "

193/a 20 4
44% 44%

263/4
143
*58 ,

353/4
15%
*11%
133/8
3

*89
5%

323/4

26 3%
143
62

36
15%
12

13%
3

91%
6

33

263/8
442%
;*58 -

t 36 ;
/15%
•! 12
•V 13%

2%
90%

'

. '5%
323/4

26 3/s
143 :

62 .«

36

15%
12

13%
3%
95%
6

32%

1%
X2%
90

29

94 ••■'
29 s%
97%
5

;*85

- i's4
5%

7 11%
10

31%
*24%
16 3/4
26

263/8
142
*58

35%
15

*11%
13

3%
92%
5%
32

1%
2%

90 -

29%'
94 >

30%
973/4'
7:5%
87%

1%
5%
12%
10%
31%

■ 24%
16%-
27

26%
142%
62

36
15 V4
12%
13 3/a
3%
95%
6

32%

*233/8 24
•36 . 37%
♦13% 14 ,

13 . 13

*104
. ,105

■ 23% 2334
. *36. 37%
. *139% 14
*13 13%

-105 105

*233% - 24 ' '

*36% 37%,
*13% , 14 -

■12%,, 12% .

105 : 105 :

1 ■

' 2%
*88

•

: 29%
93
29 3/4 •

«73/4
5%

*85

'1% ■

53/8
12

10%
30%
*241/4
16%
253/4

. 26%
*142

*58

35%
15 ,

11%
13%
2%

*92%
5%
31%

24 ;

*36%
*13%
*12- ;

105-

1%
2%

92

30%
933/4
29% •

973/4'
5%
87%

l3/4:
5%,;

123/g
10%
303/4
24%
16%
26%

26%
143
62 -

36
15%
12

13%
3%
93%
53/4 '

32

24%
37%
14 •

13%
105v

1

2%?
*88 -

30

X93 v

293/4
*97% •'
5%

*85
,,3^- -

1%
5%

12

10 Va
303/4
*24%-
16%,
26%

26%
142

*58

36
15
*11%
13 3/8
3%

92

53/4
32

.,24%
*36%
13%

*12%
*104

1%
'• 2%"
92 ^
32%7
93

31%
99
j .5%.,
87%

, 1%
5%.
12%
lOVa
■,31%
24%
17

26%

'

26%
1423/4
62

36

15%
12 ...

13%
3%

92
6%

34 y8

24%
37%.
13%

. 13%
105

X20% ' 21
777'",.-''16':;7v 16 •
"

*107 110
• 'Xl9% 29 Va
% -7i - 6% - ••6%
r • : 69 . ' 69

7'; • .7,6% 7%
- ,*65%66%
'■

'^'•20 V 20%
■■>^ •,;-44%'" 44%

V' v,7:'

1%
7n 2Va ,rr'2%
7:. *88 • ' 92

7" "• 333/8 34%
'/'•",""^92%>'.92%:
■■"■■''■■ 4 31% " 323/4

97% 98- - •

5Va 7: 5V2
y *85 ;■ 87%

., •■. 'j .' ,

1% *1%
>7:7.' •» 5% ' 5%

12 12%
1 - ioy2 11

31% 32
'

>*24% 24%
17 ' 17 '

"26% 27%

X26 26'/a
7X141% 141%

* >? *58 62
• 36 Va 3 6 3/i

15y4 -15%
11% 11%
•13% 141/s
3 3'/8

*91 93 ya
.6%. 7ya
34 34%

- 25 - '

*36%
13%

. *12%
*104

25 '

37%"
13%

■ i3y*
105

, > 700

10,800
1,610
1,500
1,300
41600

f7:-:,/::-10 !
670

1,400
■77 10
3i400
- 500
110

■ 3,400
12,500

7 1,100.
7 740

22,500
400

1,200

4,700
100

> 3,700
16,700

20

712,200
13,100
9,500

• 1,440
7 : 700

7,27,006
6,600
,300

22,100
; 20

v.": 400

,, 130
38,800

■•700
100

1,100

3,500
2,500

1,900
•7 3,400

30

12,900
7 100

4,100
7; 900

7- 1,110

3,100
1,200

6,600
6,800
500

13,300
500

4,400
7 200

16,600
•■'*'■' 1,800

• 20

26,200
1 2,000
16,500

700

3i300

46,500
3,700
4,900

J

7,500
3,600

3,200
16,600

. 2,200
300

3,800
'8,400

600

7,600
2,400
340

43.800

6,500

800

400

200
1 40

STOCKS
NEW YORK STOCK

EXCHANGE
'

,v • - , .■ Par

JErle RR common No par
Ctfs of benef lnt No par

. 5 % pref series A -100
Erie & Pitts RR Co —50
Eurekk Vacuum Cleaner— r--5
Evans . Products Co—— 5
EX-Cell-0 Corp——^—3
Exchange Buffet Corp—-7 $2.50

Fairbanks Morse & Co par
Fajardo Sug Co of Pr Rico— 20
Federal Light & Traction —15
> $6. preferred—a—— No par
Federal Min & Smelt Co..——,—2
Federal-Mogul Corp—.j— _5
Federal Motor Truck.. ..No par
Federated Dept Stores.... No par

. 4Vt% conv preferred.^— 100

Ferro Enamel Corp: ——— _1
Fidel Phen Fire Ins N Y———$2.50
Firestone Tire & Rubber————10
; - G% preferred series A—.—.100
First National Stores— No par
Flintkote Co (The) ..—.....No parr
■ $4:50 preferred———*..No par-
Florence Stove CO—.. i.^No par

Florsheim Shoe class A—a—-No par-
Follansbee .Steel Corp—.— _10

- 5% conv preferred—.—.100
Food Fair Stores lnc7.———'—^17
Food Machinery Corp. ^...—710
Foster-Wheeler '

7 $7 conv preferred___7._7._No par
, ? 6 %■:< prior.' preferred...— ..—25
Francisco,Sugar Co..—.—..No par
F'k:n Simon A Co Inc. 7% pfd—100
■Freeport Sulphur Co—.— —10
Fruehauf Trailer .Co. L—7——LI"'-
: ;5» conv preferred™.— 100;

■Gabriel Co (The) cl A......No par
Galr Co Inc (Robert)————1

■'> -6 % ■preferred.——7777.—7.77^207::
Gamewell Co (The)——No par
Gar Wood Industries Inc.— _.il

> 5% preferred .— ——.10.
Gaylord Container Corp .5 •
i 8Vn% conv preferred 50
Gen Amer Investors——7. No par
7 $6 preferred—i——No par
Gen Amer Transportation....—.a5
General Baking..— ..——5

$8 preferred —..——.No par
General Bronze Corp.— 75
General Cable Corp—.—.—No par

■ Class A—.7—777l—...i7.No: par
, ■ t7% cum preferred—: i——100
General Cigar Inc.——iy—No par

, 7 7% preferred.7—7.—7.7 .100
/General Electric Co No par

General Foods Corp_7——-No par
v $4.50 preferred————No par
Gen Gas 8c Electric AJ No par
$6 conv preferred series A.No par

General Mills ....No par
5% preferred....— ——100

General Motors Corp.— — 10
• $5 preferred —No par
Gen Outdoor Adv A— No par
Common... .——No par

Gen Precision Equip Corp——*
General Printing Ink ...... .1
! $6 preferred—7——..No par
Gen Public Service..—— 10c
Gen Railway Signal———No par
6% preferred—_.7—.——..100

Gen Realty & Utilities—.: — .1
$6 pref opt div series No par

General Refractories—7-_—No par
General Shoe Corp..—7—-———T
Gen Steel Cast $6 preferred—No par

General Telephone Corp 20
Gen Time Instru Corp——No par
6% preferred—_L—.109

General Tire & Rubber Co.. .75
Gillette Safety Razor No par

$5 conv preferred " No par
Gimbel Brothers No par

$6 preferred—..—7—.—No par
Ridden Co (The)"..—.77—_No par

■yf4.% % conv preferred.LL 50
Gobel (Adolf)—.7———1
Goebel'Brewing Cd7__7Jl—7 c.l
•Gold & Stock Telegraph-Co—100
Goodrich Co (B P). —7—N0 par
5% preferred—7—...777..NO pat1,

Goodyear Tire & Rubb—.7.7N0 par
7 $5 conv preferred—7—77-N0 par
Gotham Hosiery7il77_77777rNo par

, ^ Preferred ..7.——100...

Grafcam-Faige Motors77___7——1'.
Granby Consol M S & F— .7.5
Grand Union w div ctfs.: No par
Granite City Steel....—A7—No par •
Grant (W T) Co..... —.—10
5% preferred.7 7...... 20

Gr Nor Iron Ore Prop.i—7_Na par
Great Northern preferred..—No par

Great Western Sugar
Preferred —

Green Bay 8c West RR..^
Green (H L) Co Inc
Greyhound Corp (The) .7..
5%% conv preferred7

Grumman:Aircraft Corp7.
Guantanamo Sugar—
8% preferred-—

Gulf Mobile it Ohio RR—
$5 preferred .....

No par
,.—.100

100

... -1
:No par

— .10
— 1

No par
100

,.7No par
No par

H

Hackensack Water———— 25
1% preferred class A 7—25

Hall Printing Co_ 10
Hamilton .Watch Co._; ——No par
< t% preferred——7 ; 100

Range Since
Lowest, ;

«. # per share*
• 8% Jan 9
8 Jan 9
39% Jan 12
b8Va Jan 18/
3% Jan. >2
53A Jan 4
24 Jan 13

3/4 Jan .19

January 1
Highest

$ per share'

13% Mar 12
13 Mar 11

46% Mar 12
75 Feb 24
v 5% Mar 12
8'% Feb 15

:.27%Mar 8
1% Mar 10

33% Feb 4

21'% Jan 6

6y$ Jan 2.,
86 Jan 7
20% Jan 13
13 ■ Feb 18
3% Jan 4
15 Jan 2

78% Jan 8

12% Jan 27
42 Jan 8
25% Jan 14*

1043/4 Jan 6 i

31% Jan 5
153/8 Jan 7
97% Jan 11 /
25% Jan 7

39% Mar 9

25ya Feb 10
11 y8 Feb 15
98% Feb 17
28% Feb 27
14 Jan 4

.t 5% Mar 12
18% Mar 3
87% Mar 9

15 Feb 4
46% Mar 3;
30 y# Mar 12
107% Jan 29'
34% Jan 30
•19% Feb 25'
100% Mar 10
29J/4 Mar 12.

193/a Jan
3 3/a Jan
305% Jan
*

9% Jan
39% Feb

10% Jan
127' > Mar 11 '

• 163/4 Jan 5
•5% Jan 8
50 . Feb 16
35% Mar 11
17 . Jan 2

96% Jan 12

2% Jan 11
13/e Jan 2

>9% Jan 6
19 y8 Jan 11
3 Jan ,12
73/4 Jan 14

, 93/4 Jan 11
52% Jan 14/
1 6% Jan 4

,102 Jan 19
;: ;37, Jan ; 4.,

53/4 Jan
134, Mar

r • 43/a Jan
23/a Jan
73/8 Jan
71% Jan
20% Jan 5-
130 y2 Jan 2j>{
; ,30 3/4 Jan . 2

24%
■ 1 >

• 40

103/4
47

14%
129 ■*'

18%
,73/4

, 53 ■

; 37%
r 22' «■

99

Mar 12
Mar 12
Mar 12
Mar 4
Mar 12/
Mar 12'
Feo 25
Feb 1
Mar 3
■Mar 9 •

Jan 30
Feb 27;
Mar 5"

Range for
Year

Lowest

9 per share
4% Jun
3% Jan

32 y4 Jun
70 Dec
1% Jan
4 '/a Apr

20 May
Jan

27% Apr
19 Jun
6 Jun

69% Sep
19% Dec
8 Apr
3 Jun
11%-Apr
74% Nov

7% Apr
•29% Apr
133/a Jan
87% Apr

• 29% Apr
9% Jan,
86 May
15 Mar

18 Apr
3 May

-•28' Aug
8% Sep

'27% Mar

*9% Apr
114 May
143/4 Sep
5 Jun

.38. Oct
27 Apr
15% Apr
"85% Apr

4'".
1.
12

2

4

5

34 -

113%
,1%
94'%
83%
129

• 44%
126%
17V8
2%

Jan 13
Jan 22
Jan 4
Jan 30
Jan 14
Jan 12

Jan 7
Feb 2
Jan 7
Jan 2

135% Jan 25
4% Jan 2

103% Jan
3% Jan

•133/8 jan
xl04 Mar

3/s Jan
31%/ Jan 28
15% Jan 5
9% Jan 2

• 60 Jan 2

. 3% Mar 5
'' 3% Feb 15
,13y8 Feb 16'
23% Feb 24'

• 5% Mar 121
9y# Feb 24-
14% Mar 4
52% Jan 14;
9 Mar 3

104% Mar fi
. 44% Mar 4'
7% Mar 8

140 1: Feb 16
6% Mar 12
6 Mar 11

15% Mar 12
'■ 87 Mar 12
26 Mar 4

135% Mar 5;
36 Va Feb 26

•38 Feb 24

118% Mar 8
2 V* Jan 9

108 Jan 14
90% Mar 5
132% Mar 6
•48 s/a Feb 27
130 Jan 8
26% Feb 16
33/8 Feb 13

/18% Mar 12
6'A Mar 11

109 • Feb 10

1%' Mar 3
19 Mar 12

106 Jan 5

l»/» Feb 27
37% Mar 1
23% Mar 4
133/8 Mar V
713A Mar 12

1% Jan
1% Jun

:V 8 • ■••' Sep ■'
10 May
'2V2 July
63/a Apr
•8% Apr
51, Feb
3% Apr
98 Mar
35 Sep
33/,' Jan

106
, Apr

.2s/# July
2

, Sep
i 6% Sep
66 y® Nov

'

165/a Apr
120 Apr
21% Apr

x233A Apr
111% Apr

. % May
61 Mar

64% Apr
122 Apr
30 Jan

122 Apr
13% Aug
l3/4 May

103/4 Mar
3% Sep

- 99 y» Aug
11 Jan

10% Apr
101 Apr

% Mar
23 Mar

14% Apr
8% May

553/4 Jun

16 »/4
15%

108

143A
43A

•603/4
'

5

5^
14%
.41

■/; A
•■""1-3/4
> 76

V24%
,83

f 25 ya
? 90%

f 80"

Jan 4

Jan 4 /
Jan 4'
Jan 14,
Jan >2
Jan * 4'
Jan 2
Jan > 4'-

Jan • 2\
Jan 5:1

Jan 'if/
Jan 8'
Jan - 2
Jan 12/
Jan ;4;"j;:
Jan 8; •'
Jan 9
Jan IT ;
Jan 11/

:22%
17%
108%
x2o:ya

a&y
VA
66

20r%
4(T

Mar 6
Feb 17
Feb 10 •

Mar 12
Feb 25*
Mar 11

Mar 12
Mar 11'/*;
Mar 4''' •

Mar . 2/'

V Jan 2
4'A Jan 8
8 Jan 5

73/aJan 9
29% Feb 3
243/4 Jan 27
15 Jan 6

-21% Jan . 7/:

23 3/8
138

593/4
31'/4

. 14%
Z 11
10 "A
2 »/4

81.3/2
3%
25 s%

Jan 2'

Jan 2'
Mar 3
Jan 19N

Jan 4
Jan 4

Jan «2
Jan 2
Jan 19
Jan 12
Jan 2

22% Feb 11
36 Jan 13
12 »A Jan 5

, > 93/2 Jan 18;
105 Jan 30

. 1% Mar 4
*

" 2% Mar 3
93 Mar 4*

34% Mar 12
94J/4 mar 4

•323/4 Mar 1-2: ?
68 Mar 12.
6% Feb 27
87% Feb 17

y •'

"1% Mar 3
5% Mar 3
12% Mar 9
11 Mar 12

32, Jan 4
•

24% Feb 19
17 Mar 4

27% Mar 4

27 Mar 3

1433% Feb r
65 Jan 27

363/4 Mar 12
15% Feb 15
12 »/4 Feb 16-
141/8 Mar 12v
33/4 Mar 1
97 Feb 11
7% Mar 12

343/2 Mar 12

1 25 . Mar 12'
'

373/2 Mar 3
; 14 Feb 11-
; 13 Mar 6/
105 Jan 30

13% Mar
11 May
1013/a Sep
/ 73/2 Jan

3 Jan

x40% Mar
4 Apr
50 ! May
12 3/g Sep
37% 'Jan

'A Jun
1% July

73 Nov
13 Jan
56 Jan

103/4 Jan
60 3/a Jan
43/4 Jan

x58 > Jan

i9g Sep
4 Sep
6 Mar
6 Apr

22Yb May
23 July
13% Dec
193/4 Jun

22% Apr
130 Apr
50 July
25 Apr
103/a Apr
10 Mar
9'/a May
1% May
48% Jan
2'/a Jun
18 Jun

193/4 May
29 Apr

'

8'A Mar
. 8 Jun
95 Mar

Previous
1942 .

Highest
I per share

10'/a Oct
. 10 Dzt
*44 Jan

. 70, Dec
4,3/4 Sep
7% Dec
28% Oct

'

iy8 Nov

37'A Jan
293/4 Jan
8'A Jan

93 Jan
24%. Jan
13 ya- Dec

, 4 3/41;Feb
18 '/a Jan
87 Jan

14 »/a Dec
43% Dec

/26%' Dec
105 Nov

39'% Feb
16% Dec

96'/a Jan
27% Dec

■ 213/4 Feb
15% Jan
363/a Mar
.11'/a Jan
42 Dec'

12% Jan
136 Nov
18»/4 Nov
10 3/4 Feb
45 May
38% Jan
18 • Jan
97 Nov

2'A Sep
2% Jan

;Z 11 Jan
21 = Jan

, 33/4 Oct
'9% Nov.
TO1/* Feb
53 - Dec
7 >A Nov

104 Jan
463/4- Feb
5% Nov

140 Dec

4«/8 Dec
. 33/a Oct

■ 9 3/a Jan
,90'% Feb
21 >/a Nov

* 132 Nov
30% Oct

40% Jan
116% July

13A Jan
102 Jan
87 Oct

131 »/a Feb
44% Dec "

128 July
30 Jan

33/a Jan

143/4 Nov
53/4 Jan

109% May
% Jan

14% Nov
107 '/a Jun

% Oct
313/a NOV
193/4 Jan
10 Feb

79'/a Jan

20 Jan
16% Dec
110 Feb

15Ya *Dec
5 Va Nov

611> (Nov
5% Jan

; 65%'iJan
16 a v ^Oct

• 44 Feb

v r U Jan
:

> 2 3/a jan
82

27

• Feb

Dec
83 3/a Dec
27 (Dec
90% Dec
4%, NOV
813/4 Dec

>1 */a Nov
• 5'/a Jan
83/4 Dec
9'A Nov

32 Nov
25 Feb

183/4: Oct
25% Feb

28'A Jan
143 Jan
63»/a Nov
33'/2 iJan
147/a :Dec
111/2 Aug
145/a Jan
3% Jan
86 Sep
41/2 Oct

33% Oct

25 Feb
35 Dec
13

. Aug
-11 'A Nov
1063A, Feb

For footnotes see page 963.
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Saturday
Mar. 0

I per share

*103 v 104
18

*137

*5%
*94

*7 %

<18
139

5%
96%
7%

2 v«. . 2V4
» 98% 98%

63 65 Va
*160 167

151/4 15'A
*761/4 771/2
*131% 133
*57 - r 60
*106 110

Monday
Mar. 8

f per share

♦103 104

17«/a 18
*137 138

5% 5%
- *94 96 '/a

7% 8

>■ 2 '/a 2%
99 99

*63% 651/3
*160 167

15'/a 151/2,
*

77I/2 77'/2
132 132
*57 /■ 63 '
*106 110 -

LOW AND HIGH SALE TRICES
Tuesday Wednesday
Mar. 9 Mar. 10

I per share

*104 105
*17'/a- 11%
137 137 -

*5% 5 %
*94 - 96 '/2
7% 8'A.

t per share

%03% 104
17 %

138 '

5'/a
*94-

8
,

17J/a
138

51/2
961/2
81/2

Thursday
Mar. 11

f per share

*1031/2 1041/a
• 17%

*138

%- 5%
<• *94

8'A

*16%
*19 %
*30%
*9

15 %
*114

35%

*38

12

*49%
*109

6 Va
*36%

;
21,8
*7

24%
7%

IV2

18%
20%
31

9%
15%

35%
38%
12

50

109%
6%
36%

2%
7%

24%
7%
1%

*16%
*19%
31

9%
15 Va

*114

34%
'

*38

12

*49

*109

6'/a
36%

18

20%";
,31 ;

< 9%

15'/a,

'35%
38%'
12

51

109%

6%
36 %•

2% 2%
6% 6%
24% "24%:
7 Va 7%
1% 1%

2%
99

*62%
167

15

76'/a
132 Va
58%

* 106

*16%

7 19%
31%
*9

15
*114
34% '
38%
11%
47%

107

6

35% •

1%
6%

24%:
6%

1%.

2%
99

64
167

. 15%
77

132%
60

110 >;7

18%
19%
31%
9%

15%

35

38%

11%
49

107% ,

6 %
36%

1%
7

24%
7%

1%

2% 2%
99% 99%
*62% 63%,
*164 170

:>15% 15%
76% 76%
131% 131%

V 5.9 / 59
*106 110

"17%
142

. 5%
96%
9% .

2%
X99% 100
: 63% 1 63%

*164 170

.*15 15%
x76 76%
131% 131%
*57 60 "

*107 110

■» - Friday ''.-.'.
■ Mar. 12

., t per share

*103% 104%
17% 17%

*138 142„

5% 6%
*94 96%

8 8%

2%. 2%
,99% 100
63%. 63%

*164 170

; -V 15% 15%
. 77 77%
132 132 ;

*57 59%
*107 110 ,

*16%

; 19%
31%

■■< 9%
15%

*114

20

19%
31%
9%

15%

*16%
19 .

*31

9%'
15%

*114

18%
19

31%
9%
15%

17%
*19%
*31

*9%
15

.*114

18

20%
32%
9%

15 %

Sales for
the Week

Shares

1,900
•

20
'

: 2,500

7,600

> " 44,600
280

: ' 500

10

f. . 4,200
1,300

. v, 90

% ■ 300

200

; 300

!*'. 500

1,100
.2,200

34% 34% 34% 35 34% 35 .;.".• 6.600

*38% 38% / *38 38% *38 38% ... /' 100

11% 11% " 11% 11% ■; ■ 11% 12% 3,600

48 ; 48 .*48% 48% 43% 48% ;■ 1,300
105 v 106 *103 " 107 107 107 , . . : * 700

5% 6 6 : 6 '/a 6 % 6% 9,200

35% 35% 33 36 ". 36% 36% ••■'900

1% 1% 1% 2 l%' 1% ' : •'! 1,300

7 .
7 *6 6% 7 7 ; 71,000

24% 25 25 -25'% 25% 25% 5,500

7 , 7%7 7% 8 7% 8 "a 18,900

. 1% 1%
'•••'

■.;.■:" 1 3'8 1% 1% 1% 20,300

10% 10% 10% 10 1/2 10

*24Va 24% 23% 24%: 23

39 39 39% 391/2 *39%

77% 77% 7% 8 *7%

*15 15% 15 15 14%

11% 11% *11% 11% *11%

38 38 V2 38% 40 38'/2

*97 98'% ... 98 98 97 ..

*160 165 .*160 ,
165 *160

*70 71 % *70% 71% 70%

13'% 13% 12% 13% 12%

*7 7% , ' "7 7% 7 Vs

27% 27% 27% 27% 27 Va

111'/4. 111% .*111 112 : *111

7% 7% 8 8% 7%

8% 81/2 8% 8% 77»

*151 152% ,152% 152% 1491%

64% 64% •:■/. 64% 65%" 64'%

168 168 167% 168 167 %

1 %
• 13

15%
' *61%'

4%

34%

*132%
11%

•' 58

4%
*48 "4

*41%

33%

*38 .

*102%

7%
7%

11%
*95

■12%
28%

143

1%

13 V4
15V4
62%
4%
34%
136

11%
58

4%
49

42%
33%
39

106

7%
7%

12
100

12%
29

143-

1%

12%
15%

, *62%

4%
34 %

*132 •

'

11%
57%

*4%

48%
*41%

33%
■ *38%
*103

7%
7%
11%

*95
- *12

- *28%
*143

1%

13%
15%
63 V4

- 4%.
34%

136

"11%
58 Vfe.
, 41/2
48%

•..42%
33%
39

108

"7< 7% .

7%
'. 11%
100

13 «<

29%:
148 ■-

1%
12%
15%
*62%

4%
33%

*132

10%
56 Va
*4

48

42%
33
39

*102%
6%
TVs

11%
*95%
*12

28'%
*143

10%
23%
39%

7%

15

11%
39%

97%"
165

■ 71%
12%

'

7%
27 '/4
111%:

8

8%
151

65%
168 'A

1%
12%

- 15%
63%

.' 4%

-34%
136

'

11%
• 57 " j

4%
"48%
r42%.
33%
•39 .

105%
" 7'% '
"■ 7%
11%
98

13

28%
148 ,v

10% 10% ;• 10% 10% 10%. 11%

23% 23% 23 % 24 : , ; 2438 25

39% 39 '/a • 39 Va 39% 39% 40

7% 7% 7% 7% """V 71/2 8

*14% 15'% 15% 15% „ -/-•' 15% 15%

11% 11% 11% 11% •/ 11% 11%

.38% 38% X 38% 39V2 39% 39%

> 97- 97. 951/2 ,96 "4' *95 % 96%

♦160 165 : *160 165 *160 165

*70% 71.% 71a's 713s 71 % -.71%

12% 12% 12%" 12% . / .1234 13 .

*7 ' 7% *7 7 Va *7 71%

26% 27 2634 26% ( 27'/8 27%

*111 lll3/4 111% 111% 1 *111 111%

■, 7% 73% 7% 81% 8% 81%

7% • 8 ■'•;7%' 8% 81/4 8%

149% 151//;: 152%. 152% 154 •■;•, 154V4

63% 64 3% // 63% 64% \^r: 65 65%

168 1681% % 168 1681/4 167V4 168%

1%
'■

1% l3^ 1% 13/4 1%

12 12% . - 12 %
•'

12% 12% 13%

15 15i% . , " 15 " 153% 151/2 16%

62 Ve 62% *62 % 63% 62% 62%

*4V4 4% 4% 4% •:■ ■ 434 4'%

33% 33% 331% 34 i'< •- 33V4 ,34%

*132 136 •
" .,*134 136 • *134- 136 j,'

10% ill 10% 11% rp- l'l v.: 11%
• 56% •56% • / 56% 57% -i 57'% 57%

4 4 -:<■(.; 4% 4% 4% 4%

48 48 49 '49 >49 50 ,

:.-'■ 42 Va 42% *43r 44 *42 - 44

*33 - 33V4 ;<•(•; 33% 33 % x32% 33'%
> 39 39%- 39 39% * "V . .39% 40

*102% 1053% * 102 Va 105% *102'% 105%

;■ 7 ■:■{ 7% 7% 7% , •" 7% 7%
:••■' 7 7 •

•• 7% 738."' .37:' 7% 7%

ll'/a > 11% ■' •-/' *11% 11% V 11%; 7 12 ,7.

*95% 98 *95% 98 *95'% 98

*12 1: 13 *12 13 (7. *12 :«- 13 >

*28% 29% ,*283/i 29 ••••■ *28% 29%
*143 148 •.■■. .'*143. 148 *143 .,-• 148

t *■

28,100
3,800
260

2,860
; 1,000

"2,100
3,700

: / 500

- 700

12,800
■<••'100

. 1,500
% 60
2,600
13,800
1,300

10,000
/ >390

! 7,300
15,100
8,300
;■ 200

;v 2,900
19,700

33,800
2,600
2,500
7.400
200

. 2,000

1,000

46^900
1,900

, 2,100

■ 100

, • 500
30

*11 11% *11 1178 *11 Ve 1134 11% 11% 111/4 11 'A 11V4 H 1/4 . 400

,21%' 27% •. 2734 2734 273.4 • 277 s •:■;"•: 27% 28 ■ V 28 7. 281/4 >7: *27% 28% > • 1,400

*96% 104 ,'■ *967a 102
s 9678 .102 *96% 102 *96% 102 *96% 102 , ■!. •

80% 80% 81 81 X80V4 80 'ft 79 79 Va 80 81 , 7 81% 81% 3,500

132 135 .*132 135 ■ t" *133 • 135 7; *133 136 *133 136 *133 136 ., 7; !
♦

22%, 22 3 4 i 22'i, 2234 21% 22% 21 :i4 22' a 7 77 21% 22% 22% 23 i -•-"; 16,200

62% 62% : > 62 ' a 62 Va 62% -62% 6234 • 62%7 . 63 63% *63 64 /7/.7v 900

*72%. 73 % V. 72 34 73 72 ■72 7 /; *70% 72%;: *72 % 74 :;•■;■> 73-'% 73% ■•:; • 1 600

10-% 10% 10% 10% 10% 10% , *10% 10 Va 10% 10% 10% 10 3/4 1,000

STOCKS

NEW, YORK STOCK '. 7- » ,

EXCHANGE / '

^ %■',r- ,-■ Par
Hanna (M A) Co $5 pfd- No par
Harbison-Walk< . Refrac—!_!:;-No par
v 6.ft preferred——— ——100
Hat Corp of Amer cias3 A 1

1 6%ft preferred—.,— _100
Hayes Industries Inc—_ il

"Hayes *Mfg"Corp_:__:. 72 ■

tHazel-Atlas Glass Co . 25
.Helme ;■<G.W)—— __ 25.

Preferred 100
Hercules Motors— ___No par

Hercules Powderi!—_No par
7 6ft cum. preferred 100
Hershey Chocolate——i—No par
■v $4 conv preferred—z—No par.

Hinde Sc Dauch Paper Co__—__10
Hires Co (C E) The _l
Holland Furnace (Del) —10
Hollander <fc Sons (A) ;5
Holly Sugar Corp No par

'

7 ft preferred—'—!; '____ 100
Homestake Minlng______ 1 12.50
Houdaille-Hershey cl A—i.—No par
Class B_, No par

Household Finance—— No par

7: .5 ft preferred-!— M,___^__100
Houston Oil of Texas v t c 25
Howe Sound Co 5

Hudson & Manhattan 100
5ft preferred.! ' __.100

Hud Bay Min & Sm Ltd No par
Hudson Motor Car_—_i_ No par

tHupp Motor Car Corp 1

Illinois Central RR Co_..___ 100;
. 6ft preferred series A 100
'

Leased lines 4ft— z. 100,
RR See ctfs series A _1000

Indianapolis P & L Co No par
Indian Refining —10
Industrial Rayon!,No par
Ingersoil-Rand ————No par
>. 6ft preferred.— ____100
Inland Steel Co—' .___ _No par
Inspiration Cons Copper—! -20
Insuranshares Ctfs Inc., 1
Interchemical Corppar

. f • 6/ft. preferred 100
Intercont'l Rubber____ _No par

Interlake-Iron_i. __No par
Int Business Machines——No par:,
Interuat-1,/Harvesters—!_uNo par

f tPreferred . 100
• V" 1 '.V .•' -! .

Int Hydro-Elec Sys class A 25
Int Mercantile Marine_ '. No par

Internet Min & Chem ! ^5
,5 / - 4 ft prefcrre.d__t—-i—<1 ,__!__100
Jnternat'l ■ Mining Corp——_1
Int Nickci of Canada_%___ No par

V' Preferred 0,. 100
. International iPaper, •Co_____z_.r_15:
r" 5ft cohv preferred_____t.£__-2_100".
Inter Rys of Cent.'Am_____ No pari
/ 5ft preferred.!! !__7_100
International/Salt No par
International Shoe_!_'__/.___lVo par

InternatibnaL Silver!^—%___! —50
i,' 7ft - preferred—/_!!_* .100
InternT Telep & Teleg______No par
'

Foreign share ctfs__!_ No par
"Interstate Dept Stores_:/!!_-_No par

: Preferred —100
Intertype Corp!_/_!_: ; :SNo par:,
Island Creek-Coalzzi— +1%
•- Sti preferred: i_ 1

Jarvis (W B) Co 1
Jewel: Tea; CoJnc/i'!-_!_/_par_
,7 4% ft preferredz___ 100
Johns Manville__ No par
Preferred ___!_—100^

Jones Si Laughlin SteeL __No par
.,5ft. pref series A———z__l00
/ 5ft pref series B conv___ 100
Joy Mfg' Co— —1

7>K tB

Range Since January 1

14 !4 1434 14% 14% 13% 14% *1334 14 . > 14 14 13% 14 ,'"•- 1,500 Kalamazoo Stove & Furn_ 10

*122'% 126 *122 V> 126 *122% 126 122% 122% *1.21 125 *121 125 20 ' Kan City P & L pf ser B_ No par

6'% 6% % 6% 7%. 6 Va 6% 6% 6% 6 34 7% 7 V4 7% : r r, 8,200 . .Kansas .City -.Southern. No par

241% 24% *23 24% 23 % 23% *23% 24% 24% 24% 25'4 25% 400 4ft preferred ,i 100

~9: 's 9 3 a *9 9% *9 : 9% *8% 9% 9 'A 9% 9% 10% 800 Kaufmann Dept. Stores—_.—!_! 1

*90 92 *90 92 • *88 . 92 •7% 90 90 7/7';*9i 93 *91 93 , ; - ?;> 40 5ft conv preferred 100

*15 15% 15 .15 ■7" *14 15 *1334 15 1438 14% 77 " *141/4 15 7 77; . 300 Kavser (J) Sc Co— 5

*106 108 *106 108 *106 108 *107 108 108 108 *107»,« 108 • 10 Keith-Albee-Orpheum, preferred_100

171i'H 17% 17 "a 17% - 17 17% 16 3:4 16%- 17 Va 17'% 17% 17% 1.900 Kelsey Hayes Wh'l conv, cl A 1
■ ll1% 11% 11% 11% 11% ■12 - il'% 11% ,;7 11% 11% 11% 12 Vb / 11,800 ,- Class'/B-'!-'— 1

*105 107 *105 107 *105 107 *104 107 *104 107 *104 107 Kendall Co $6 pt pfd A.._. No par

32 % 33 32% 33 , 32 325a , 32 32% 31% 32% 32% 32% ,r 32,600 Kennecott Copper__!—_U_

*16'47 17 *16%- 17 - 16% 16:% 16% 16% " 16% 16% . '16% 17% (7 1,200 ' Keystone Steel -St W Co_ .... _No par

27'la 27% 27% 27% *27 27'% 27% 27% ■ *26% 28% 27 »/2 27% 500 Kimberly-Clark

3 3 27a 3 *2% 3 <a <:/: 3 3 *2% 3 3 3 , -600 Kinney (G R) Co„—._ -1

*38'4. 39 38% 39 38 % 38% 38% 38 Va *38 38% . ,38% 38% ■'160 $5 prior preferred!!-—. No par

*21 21% *20% 21'a 21% 21% 20 :,4 20% 20s-4 21 21 211/4 *1,200 Kresge (S Sj Co/—

*6! 4 7'/4 *6 V4 7% *6% 7'% . *6% ■7% *6'% 7% 6% 6% > 200 Kresge Dept Stores— —
—1

*25:lU 26% 26'.4 26% 26 26% 26% 26'% 26% 26% ... 26% 26% 2,800 Kress (S H) & Co

25 25% 25 25'% 25 % 25 V8 ' 25% 25% _ 25% 25% '•'■ 25% 25% 4,500 Kroger Grocery & Bak—
• ' % ' i >A * ••' •. *• >r / t -A •' •■ .

* ••",:77/i'L>7,7;/
12 12 •• 1P4 11% 11% 11% 11% IIV2 *11% 11% 11% 12 ' ■<' '7 > 360

4234 43 *42 3 4 44 , *42 43 42 43 43 43 " 43 43 ; 220

20 :l 8 20 :,4 20% 20% 21 21 - 20% 21 20% 20 74 21 21 ( 1,600

*12 Va 13% 13 13 * 1212 13% v. *121% 13% *12% 13% 13 13 . 1- 7 500

31% 31% 313.4 3134 3134 31% *313« 32 31% 32% 32% 33 t ; 1,800

23 23 23 23% 22'2 23 22% 22% 23 23 7 22% 23'% 1,900

<110% 112 *110% 112 110% 110% ; *110 : 111% Xl 10% 110% *108 llO'/z . . . .7 j 40

5% 534 5 534 4% 5 Va .,v" 4% 4% 4% 5 5 5 Va 6,500

1% 1% 1%: 1% 1% 1% 1% 1®8 1V4 1% . 1% 1% 7,700

13% 13% 13% 13% 13 13% 12 34 13 Va ' *12% 12% 7- > 13 13% 3,600

27% 27% 27 27% 27% 27% 27% 21% 27% 27% 27% 27% 7 " 6,800

1674 16% *16% 1634; *16% 1634 *16% 1634 *16% 17 *16% 17 - 7 7 100

*29% 29% *29% 29 7 a 297a 297 a 29% 297a 29% .29% 30 30%
' " 900

34 34 3 0 34% 3438 34 3438 34% 34% 34-3/4 35 % 35'% 36 i 7,600

61 a 6% 6% 6% 6 Va 63a 6 ' 6% 6 6 Ve 6 'a 6% ;* 22,000

Laclede Gas Lt Co St Louis 100
! 5ft preferred-/——; i—100
Lambert Co (The) No par
Lane Bryant——_t.-No par
•Lee'.Rubber*: Tire—J— —:5
Lehigh' Portland Cement—:——25
.. 4 ft conv preferred/-——100
tLehigh Valley RR—— —50
Lehigh Valley, Coal———No par
6ft conv preferred———50

Lehman Corp (The)—_— 1
Lehn & Fink Prod:Corp_!___! :5
Lerner Stores Corp_—__—-No par
Llbbey Owens' Ford GI__——No par
Llbby McNeill &. Libby_ 7

Lowest

I per share

99% Jan 6
: 13% Janv 6
135 Feb 3

414 Jan 5

86, Jan 2
i : 7 Jan j 9

. • IV4 Jan 2.
93% Jan 20

56% Jan 6
152 Jan 5

12% Jan 8
73 : Jan 5

131% Jan 23
49 Jan 9

100 Jan 5

14% Jan • 6
161/4 Jan 18
28% Jan 21
7 Jan 6
13 Jan 2

31 Jan 5-
36% Jan 12
9% Jan 5
44 Jan 2

105 ,. Mar 10
3% Jan 2

3OV4 Jan 4

Highest

I per share,

104 Feb 26
."78% Mar 5 ;

138 Mar 10'
6% Mar 12

96
.., Feb 17

9%'Mar 11F

2%
xlOO ••

66 ■

167 •;'"
"/ 15%

. , 77%
134

•; 60
105%

7 18%
. 20%
31 %
9%
15%

Mar ,9 ">

Mar 11
Feb 27
Mar 9 '
Mar 4
Jan 29'

Feb 2^
Mar 9

Feb 25,.

Feb 5 ;;
Mar 5
Mar 10'
Mar 3

Mar 1

% Jan

4% Jan

22% Jan
4% Jan

1J Jan

18%
37 >

••. 4

ll'/a
11%

32%
89 t ;
165

62

10

6%
21%

106 7

7.

6

.144%
56%
162

■

%
9%

11%
55%
3%

28%
131 Va
7 8 'ft
45%

f/ .3%
37%

: 40
28

""36

102%

% 6%
7 6%,

9%
,90%
10%
.27 Va
135

7 9%
26 /

Jan

Feb

70

126-

19%
54%
64% Jan
8 'A Jan

x123b Jan
122% Feb

5»% Jail
20 Jan
7% Jan

83 Jan
11% Jan

103% Feb
14%»Jan
8% Jan

102

28%
,15%
25 •

!%
34%
18%
2%
23%

24%

9%
35
17%
11%
26%
20

107%.
2%

13
11%

Jan 29
Jan 7
Jan 2
Jan 7
Jan 13

Jan 12
Jan 2
Jan 11
Jan 4
Feb 26

Jan 4
Jan 4
Jan 5
Jan 7
Jan 27
Jan 4
Jan 27
Jan 2

Jan 2
Jan 6

24 Jan
14% Jan

23% Jan
31 Jan
5 Jan

12
6

8

12

2

36% Jan 28'
38% Jan 26
12% Mar 12
50v Mar 4

1091/4 Feb 4
, 6% Feb 24
.' 37 ■ Feb 25

"

2*%Mar 4.
7% Mar 4

25 Va Mar 11
8% Mar 12
1% Mar 3

Range for
. r Year1

Lowest

I per share
98 Apr

712'% Apr,-"/
X126 Apr
3% Mar

.80 ,Jan
5% May

7' -''% Jun
791/4 Apr

. 45 ,'
. May

141% Apr
,10% Apr
51 "< Apr
125 Feb

30% Mar
79 Mar

712% Mar.' ;
at Mar.
14% Jan

::'■■•• ''6'-/'Jaii.:":
12% Dec

<110 Dec

21% Oct
27 Jan

'if'.'; 8.% Jan
30% Apr

, 96 May
2'ft Apr

. 29% May "

% Jan ;
, 2' Jan
16% Apr
3'/a Jan

A Jan ,

Previous

1943

Highest

f per share

104 Jan
v 16%' Jan
146 Jan

4%. Dec
88 May

V 8% Nov

7 "l%;Jan
94 '/a Dec

•"■
v 58% Oct
158 Feb

• 14% Nov
75% Dec

' 134 Oct.

48%'Dec

, 102% Jan
'

',V- 15 vf, Dec'
17 -Nov,
29% Nov

7% Dec
":>«■ 18% Jan,

;
115 ; Feb

• 38% Feb
39% Oct

"

11%. Nov
"

44 Va Dec
106 Sep

• ;' 4% oct

34%'Feb

• "1% Aug
5'/a Aug;

i 23% Dec
■ 5'ft Nov

1% Apr

Jan 7
Jan 2

Jan 7

Jan 9
Jan 72
Feb 78
Feb 19

Jan 5
Feb 1

Jan 5
Jan 6

Jan 27

Jan 28

Jan 21
Jan 2
Jan 2

Jan 20
Jan 20

Jan 9

113-4 Mar 12.7. /; 5% Jan 9% Nov
25 7, Mar 12' 13 May 23% Oct-

40'% Feb 26 32% Jan 42 Mar

8 > Mar 5 2% Jan 4% Oct

15% Mar 1 10% Sep 16% Feb

13 Va Jan 12 ' •"< 6% Jun 14 Va Oct

40! Mar 8 21 Apr 35 Dec

99% Feb 2 A :>■■ 74 " May "100 Jan

166% Feb 9 153 July ■; 163% Dec

71% Mar 12 54 Apr
'

"74% Feb

13% Mar 4 8% May > 12% Jan

7 Va Feb 23 51/2 Apr •%'■'■ 6%. Feb

27% Mar 3 ".I 18 "2 Oct 23% Jan

112 v Mar 5. 7 100% Aug-"' 111%; Feb

8% Mar 12 5 % Apr" 10% Jan1

8% Mar 4> 53,8 May 7 8 Jan

15434 Feb ; 1 109% Mar •151% Jan

65sa Mar .8 40 Apr 61 > Dec

168% Feb 18 •147 May 166 July

Jan 5
Jan 4

Jan •/ 5

Jan 8

Jan 5

Jan 9

Feb 11

Jan 2
Jan ': 2
Jan 4

Jan 11

Jan 7
Jan 4

Jan 7
Jan 15

;Jan 7
Jan 7

Jan 7

Jan 14
Jan 4

Jan 5
Jan 5

•

1% Feb
13% Mar

16% Feb

62% Jan
4%' Mar

34% Jan
135 Jan

712 vMar

58% Mar

,y 4% Mar
50 " Mar

-42% Feb
33%.Mar
40 Feb

Mar

Feb

Feb

Mai-

Mar

105 1
8 s.

m
■ 91'
12% Feb
30% Feb
143 " Mar

15

3.

11.

15

6

29

6

■3/
1/

12-

12

25,
1

1

5 '

15 '

15

4/
2

25

27

6

12

19

11% Mar
29 Jan-

Jan 21

Jan 27

Jan 7
Jan 77

19

2

2

13

6

2

2

1

2

4

81% Mar 12
T33 Feb 25.
x23 % Mar 4
-63% Mar 11
73% Mar 3
10% Mar 6

14% Feb 25
124 Feb 23

7% Mar 3
25% Feb 24

-10% Mar 12
93 Feb 16
15% Feb 26
108' Mar 11
17V4 Mar 8
12V8 Mar 12,

107- Feb 23
331 Mar 6
17% Mar 12
30 ! ' Feb 15
3 % Mar 1

39, Feb < 2
22 % Feb 17"
7 Feb 25
26% Feb 20
27% Jan 18

% July
7 5 Va May

3 % May
38 Apr
1% Apr

24 Vh Apr
126% Jan

7',-.7%"Dec

743% Mar
•<• 1% Oct
30% Oct

39 Mar
7 26" May
26 May
94" May

771 % Jan
2 Jan

7,. 6%. Jun
88»/4 Apr,
7% Apr
24% Apr
127 Apr

5% Jan
v;18% May
85 ' May
50 Va May
122 * Jan

17% May
, ,53% Dec

: 61 •■ May
• • 7% Aug.

7 5 Feb
117 Mar

•; 2% Jan
16 May
6 Apr
81% Dec
7 Jan

93% July
.10% Apr

:■ Jan«

V: %,
12%.
12%

757 "

■:.J 4%
30%

136 <

15%<
'60%

3%
-46%

• 48V4
32

•39%
104%

7< 7%
•7/7-%.,
10%;
795;
11

32^8
138 V

Jan

Jan

Dec

Dec

Nov

Oct

Dec
Jan 7
Jah

Nov >

Jan

Feb •

Feb/.
Oct

Oct

Nov;
,

Nov

Nov

Jan

Dec

.Jam

Nov "

IQVb Nov
33'/a;Jan-
107% Jan
73'

129

Dec

Nov

24% Jan
64 Jan

79'
11

13%l
124

1:77%
29%

11%
100%
11%

103%

14%
, 9

Jan

Jan

Dec

Oct

Oct

Nov

Feb'

Jan

Sep
Dec

Dec

Dec

100

26%
11%

24%
•

1%

30%
17

2%
19%
22 %

May
Jun

Apr
Jun

Jan

Sep
Mar

Jun

May
Apr

105% Jan
Jan

Dec

Jan»

12%'
43%

21%

13%
33

23%
.112 :

5%
.1%
14 »;

Feb 17i

Mar 3
Feb 1
Mar' 2 ...

Mar 12 ,

Mar 4

Feb 25 •

Mar 4

Mar 5

Mar 4

28 Feb 11
17% Feb 25-

30% Mar 12
36 Mar 12"
6% Feb 27

" 7% Apr
21V2 Apr

, 11% Jan
8% Mar

15% Apr
18'% May

104, Aug
2% Jun

(;{ Dec
81/2 Jan

17% Apr
11% Apr
18 Apr
20% Jan
4 Mar

37%
15 Ve
29

2% Feb
40 % Feb
22% - Jan*

3'/4 Jan
27 -Jan

29% Jan

. 13 May
41% Sep

♦ 18 Dec

11% Dec
28 - Dec '
23'/o Jan
113 Jan

4 Jan

1% Jan

15% Aug

25 Dec

14% Aug
26% Dec

33% Dec

5'/4 Jan

For footnotes see page 963.
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Saturday
Mar. 6

$ per shaft

< 33 : : 33
*65% 67
€8 ^ ; 68*A

*176% 178%
i *24 -t 25 *

, ,;33 ; ; , 33 Va
. 38 ;38 3/a
■V ' 15 ; 15
, 19% 19%
V / 20%; ' 21%

.'49'% :• 49%

=, '-43% >'43%.
v*.i;^8ry^;,8%'
j! *20 - -20%
, 18% "rl8%
v 15i% :151%

-

.18% v. 18%
;. .*71% 71%

*22% "*22% ' •

V *132-: 140
. 33% j 33% •

: < 24% 24% '

r *11%M1%
i\ 24% >24% y

4%''^4%,
*8% : 8%
*16 16%

••• '< 1%'" 1%-
' •' '

4% 5

Monday t
Mar. 8

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 9. . Mar. 10 -

v v.f,iI per

, *32%.
66%

y-,67% .

**176.%-.
'. '",24 V,;
.32%
*36 Va

» *14%
, 19
, !21%

. • 49

>43%

i 8%
. i 22%
.18%

*1.31%
■l'f 18 ;•
; 71%

'share,'

33%
•67.:
68% '

177% j

•24 "
33% u

38%
15 : V

19% ,

22% .

49%'
44%-v

>M 8% /.'

23% v,

18% -

■153%•;•.''
18% v

71%

» >;• I per

32%
65. :

, -*'65% '

y*176%
, '23%.

s* 1 31%
•■V •• 37 ■; :

t 14-%
■ ■: 18% ■

A,/ 21", ■

'V,!. 48%
vf 44% 1

•. j. 8% .

22%
18%

.,*151%
• *18%
'<• 70

sharti

32%
66%

•■..67'..
177%
23'A
.32%
■.37:,-.
15,. i,
18%
21%
49%

45%
<8%-.'

23%
18%

153% .

19'

71 ,4v

t per shaft

12%
12%
20%
6%

•36%
"■*> *22%

• 24

*167
A *45%
'

' 4%
*25

*100%
15

12%
*107

24

11

45 3 4
17

*109%
8

♦104% 107

12%
• 12%
' 21 •

6% •

'38 •

23%-
f 24

175

47%
4%

•25%'

15 ■■','
■ :12%
109%
.24 ;
11% •

r 46%
17
m

8

8%
*86 V-

*75%
28%
7% :

33

9

88

84

28%
-7%
34

*30%
*30%

8

22%
24

110
62

*107

*109% 112

32%
30%

>. 8
22%
24', a

111 :

62 -

5% .

80 V.
17%;
3%

9%.
22%.
87%.

118

5

79%
, 17%

3

8%
22%
87%
118
*119

113% 113%
36%
*35

18%
12%
*13%
28

?■;•• 4%
*61%
20

*66

*114

7%
*43

36% 4
38 ,

18% '
12%.
14

28 u

:-■ 4% ;..
62%
20 .

66%
115 K

7%
45 ;

i% ;
8%
34'%

A 17%
7

9%
10%

19>/a
*168% '

*18%
7 -

23%
10%:
16%

1 8%
9%
27%

*19%
A. 7%
*82

15%
*165

*140

17lA
32%
3%-
58%-

• 9%"
19%'
*68 ,l

74%
'."'•4 ->

■ « 8%!
11%

*17%
*83 '

*39
110%>
*33%
13%
'19%

*100

*30%'
' 14%

,•» •■'< 22%
'

*132 V

'32%
- 24%

'

'11%
>24'%':

4'%
:.■•'.■' *8%-
r,;-*i6/"
u j

4%
12%

V 12%
20%
6' -

"

*36%
i*-22%"

- 24%
*165% •
-

46%
4%

■ •••'; »ot;

*100%
15

:V12%
A *107 /•

'24 A:
■:,:■• 10%

45%
, ' 16%
110%

'•

*7%
107 .' ■■'

9

*84

*75%
'

28%
: ' 7%
33%

30%
30%

.. -

V 22%
*23%

'

Ill

62%
*107

: *109%
■/ '■ 5%

81%
17%

r1 2%
8 •

'

.'22%
^ 87%
' 117%

A *119

1.13%
. 36%

*35%
A 18V4

12%
13%
27%
4%

r5': 62
*20

*

66%
*114

7%
*43

22% 4
140 % *

33%
24%
11%

. 24%"* ■"
4% i

8%

•16%-'
/V' 2 : .
"

5%
13%
12%
21%:
6% -

38

-:23% .•

v-24%4::
■175

"47% •

v4 4%
25%

'

Ci '• "

15
•" 12%
109% :

24 ■■.•:■•;,,
u ■''•■>;■ •

46% -

16%
110V4
:v 7%.
107 A
9%

87%
78

28%
7%-,..

- 33%

31% •

30%
8% • '

22%
24%
111
"63%>

112

5'2
82%
17% -j

3

8%
22%

88%
117%

113%
36%
38 «

18% -i
12 Va
13%
28 Va
4%

62

20%
66%
115

7%
45

1%
8%
34%
17%
7

9%
11%
19% '
169

19%
7%
23%
10% \
17 '
8%
9%
27%
20

>■ 7%
83% ;

15% "
178% f
145 -

17%
'32%
4 -

58% -

9% '

20 r
69% :
74% ■

4

8%'
11%
18 ''
86% '
'41 1
111

33%
13%
20 Va
100%
31%
14 V2 '

1%
8%

" 34%
17%

, ' 7, /
-

■; 9%
103a
19%

*168%
*18%

7 Va

23%
10%

16%
8%
*9%
27%
20
'

7%
82

15%
*165
*140 :

17%
•

32%
3%

58
• 9%

20

68%
•

.74-
4

*8%
'

11%
'

*17%
4*83 '

*40%
♦108

33%
13%

'

'20

100 4

*31%
14%

1%
8%
34%
18%
7%

9%
11%
19%
170

19'A
7%

24 Va
10%
17

8%
9%
27%
20

7%
82 -

15%
170

145

17%
32%
4

58%
9%
20 V8
69

74%
4

- 8%
11%
18 ;

86% '
41

111
34 Va
13%
20%

100
'

32
- 14Va

■ 22%
*132

32%
«■ 24%

.- 11%
,v 24

4%

*8%
*16 A:

'

1%
v'-4,%

13%
12%

: > 20 Va

5%
•: *36%

22

[■■,:■■ 24%
*167

*45
- "4%
*25

*100'A
15

■ ' 12%
*107
: 23%
10%
45%
163'a

♦llOVa
- 7%

*104%
8%

*85

*75

28%
7%

33

31 >

; '■ ■ 31 ,

V. 7%
22%

V 23%
111%
62 -V

*107
112

5%
*82

16 "a
• 234

8

. '- . 22%
87 '

*116%
*119. '

*113

36%
'••,*35%

17%
r: 12%

13%
27%
4%

61

20

'66
114

7%
*43

22%
140 -

33

-24% -

11%
24 •

,4%
8%
16%
2 :• ■::,

.4%
"

13%
12%
21 ?

15%
37%
23 <

25%
175 .

46
'

-4%"
25%

15

12%
10934
23%
11

45%
17 : ■>

112

:7%
107 ,

■•V 9

87%
77
28%

.7%
33

31%
31

7%

?2%
■ 24

113;
62%

112-

■■■:■' 57a
85 ,

17%
3

; 9%
22%
88

114

36%
37 A,
18%
12%

V 14
27%
4%
62%
20%

66%
114

7%
45

*1%
8

33%
17%
6%

9%
10%
18%
169

*18%
'

v- 6%
24

- 10%
16%

- 8%
*9%
27
20

7%
•

80%

15%
*163

*140
17

-32%
3%
58

9%
- 20 Va

69%
*74%
'

3%.
8 ■

11%
*17%
*82 Va

'

40%
*108

-32%
12%
19%
*99%
31%
13%

: 1%
18%
34

18Vi

7%
9%
10%
19%

169

19%
7%

24

10%
17

•

8%
9%
27%
20%
7%
81%

15%
170 <

145

17%
32%
4

3%
58

"

9%
21%
69%
75 ; |
3%'

'

8 Va
11%
18 '

; 86%
41 '

Hi
'

33%
13%
20 -

100 Va
32%
14%

*32%
Y 64%

65
» 177%
*23

* 32
*36%

, ,14%
18

21

48%
.. X44-

8%
22%
18%

;*i52

; 18%
70

22%:
*132
32%

i 24%
11%
23%
43a ■

1>8%
*16

'1%
•4%
13%
1-2%
20%
5%

*36%
♦22%
2434
167 >

*45

4%
25%

*100'A
14%
*12%

*107

23%
11

*45

16%
110%

734
*104%

:■;■ *83i
86

*75

28%
7 • •

32%

31%
♦30%
7%

,;•' 22%
24

113%
62%

*107
:

112 ;-v

'5%
83%
16%
234
9%

22%
• 87

*116%
*119
114

36%
*35%

: 17%

12%
14

27%
4%

61

*19%
66

♦114%
7%

*43

33Va.
64% ;
65 Va
177Va ■'

25%
■ 32%,.,
38 -

15% -

18%/:,
21%
49 Va A

■ 44%.,
•,8% ,

23 ...

18%,
153%
••■•19.

70% ,

„ Thursday
Mar. 11 v „

t per shaft ■

*32%. 33%.:.-
: *64 <■ 65- -I,"

65%- '.65% 'V
X176-." 176.'

, .*23%:','24?A W
,"■: x31.%- 32%
„A36%' '38..''
;:-,.i5>' • -15%"'-

? 18 Va - . 18 Va v.'
2 !%''■: 22-%/-:

,y,..„49i;a\,:A9%-»">'
; 44% ,'■; 44%''. :'';C

."A;■•'■8%-■•>','8% v-'.
,,v,.22Va''22.%/'^
-18% .18Va':-,;

- *152 153%. tV,V<
A al9v'uM9Vi'^V".'

70% 71 v.-

, ^'Trtday , -*•

>Mar.Vi t

I per shaft t

*32% 33 t
. 64%J
,65%;
178 1

'•< 25 ■ ■ \

■ 33% (
•38%,

•

M5%(
< 18% i

-A24.%V,
...v49%('

'

44%« .

• 9Va- -

.22% V

18%'
151 :

,

19 <

•71 A

64%
65%

*1.76; >

*2.4 V2
32%

".■•.■ >38 Va
A-:: 15.%
;rX18%

22%
• "•: -,49%'
a; 44%'
- > 83/a

. _22Va
-Xl8%
X151-

Xl9

-71. V
■-V".

22%
140- '

32% "
24%
:11%-
23% >

4',a .

"■:'• 8%.

16%
.«• I Vg '
A 4% :-
13%,.
-12 Vss
20% v
> 6'A
! 37%
^ 24 v.;.:

'">25%
'167,HV

■ 46

4%
25 Va

1.15
-12%
109%

/23%
All'"-.
45%
17

110%
c 7%
107
9

86

76

29 JA
1

32%

,313a
31%

.7%
22%
24

U4%
" '62%
■A-'-'V :

112
5%

f 83%
-16% >

. 3

; 9%
A 22%/
87

114

38%
37

18%
12%
14 A'
27%
4%

62

\ 20 "r
66

115 v

.; 7%
45

22%- 22% 7
- *132 -140-^%
;-A'A32% m-33>'..' :
,.'-A x24% • 24% ■

11%*-
Wy\-24,M-' 24 **■!»

4% • 4% ■

•.•:>•• *8% '/ 8% 'J ;
'

'"'16 16-'-
1% A .1% A

:%••' 4% ; 4%
;V:'.',13%> . 13%
-.A 12% '. 12% . '
^

. .20%. 21' -' '

t'A. ,.6%' 6%
; ,:37—>:i -37'»- V

'*22% 23%
// ■'->'■ 25 Va : 26% &

A * 168 Va 175 ^'• •

-45 1 46 v-
'

. *4% A 4 V2 A'
•• ? 25% 25% '"

A. *100V4 -.ilvr', A
14% 15 >

- " • 12%12% ••.'•'
■:'V; *107 - 109% ' ;

23% 24 Va .

A'./;. 11-11 ■m-

4 A 45% ' 45% A
16% ; 17 &

*110% 112 A A
: - ; 7% 8
;
*104 Va 107 -

'" " A- 8% " 8%

23::
*132:

; 23 r
140 V.

- 32% - 33%:
23%■■•'.24V^

a?'>II%:m2%>
:.:AV24%'',;24%'>
:v '; >" 4% 4%

*8% v>■ 8% ■■

:4A.16>v -16''>v
1% 2 f

- • 7 4% 5 I
13'-: .'">'13% f

"12%: 12%5
A'v- 21%"" 21%

'

'"*.'■■ 6 •>■
■'•V *37--
A>*23 '

6%i
37 '/a v
23%<

'26'/a--27'A-
* 168 Va- 175 ^

■

46% ? "i 46 Va
4 Va

26

iL Z' • * 'f :

14%;.
13 (

86

*75

29

6%
32

'V 31 ■
r

31%
7% 4

22%
24 -

: 114%
'62%'

*107

*112
AV' 5%
*85%
16%
3

9

; 22
"

87

*116%
*119 /

114 '

36%
*35%

V 17%
12 Va
13%
*27%
4%

62%
19%
66%

*114%
7%

*43

88 - V

77
29%

A 7,Va
32

31 v.

31% -V
8 •>•'. •

23 Va
24 * ••••,'

114% -

• 63 Va

,87% >"
17%
3-
9%A
22%
87 Va

114 'v
37 v.;
37. A-'1
18

12%
13%
28 ;
5 r

63%
19%
66%
115

A 7%
45

4%
26 A

*100%
; 14%
/'A 12%
r * 197v 109%.
,:,A24% '24%-

*10% "11 V
',';■• *45 - 46 v.f
; 16% '17v4.-
: *110% L12 i
':;i > ^7% ■•--. 8- ; »:
• 107 >> 107 (

:'V.A 8% 8%-
4- *85 ~

; *75".

88V2,
78 •;■

*29% 29 Va
7 •■' >

*31

*30Va
: "31%

'

YA 7.%;
A 22%;
"• 24%-
115%"

AC2,:
A 108

*112

V'A 6Vk

,-••87%
■ v- 17%
•'

.•:,•' 3

9%
rV 22%

87

*116%
*119 ;

*B3
x36%
*35%,';
18 -

,•12%
14

27%
■'. "■■ 5

63

19%
65%

.. 114%
7%

*43

1 %
:4"

1%".' *1% 1% *1% 1%
7% V 8Va ,

......

8 8 Va 8 Vb ■J 8%'
*33 : 34" 34 34% 34%' 34%'
18 18'/a

!

17% 18 V4' ■' 18%' 18%;
7'/a 7% V: 7% ' ' 7 7%:

9% 9% 9% 9%
■'

' 9% 9%'
10% 11 10% 11 10% 11 1

19 19 Va X18% 18% 18% 19 v

*168% 170 *168% 170 : -170 170 '
*18% 19%' *18% 19% *18% 19%'-

6% 6% '
4

V '* 6% 7
"

6%
'

7%*
23% 24 23% 24% 24% 24%'
10% 10% -7; 10% 10 Va 10% 10%'
16% 16%

"

16% 17
"

16% 17%'
•8% 8%; ■'"•'• r-8% 8% - ' 8% 9 >

*9% 9% 9% r 9% 9% 9%,
27 Va "27%"; 27 Va 1 27% Y: 27% 27%'
*20

'

20%
•"

20 20 20 20%"
7V'a Y 7%' 7% j7% /: .7 Vs.;v .7%-

*79% 82% "81% 81% *81%: 82 1

15%
168

*140

17 Va
*31%
.3%
58

9%
20%
*69

74%
•3%
8

♦U%
* 17%
*82%
*41

*108
*33

X12%
193i

100

32

13%

15% -
168 - -

145

17%
'32
•'

3%"
58 V*
lOVa

'4
21'% :

'70Vi
'

74% -

3%'!
■ >

8»a :
H34-

-.18' -

86'/4
•42 ;
111 -

33%
"13 "'
20%->
100-

-

32 ''"/■
14%

X15%
*165

141

17%
*31%

'

3%
58%

-

v 10"

21%
"■'

70 Va
"

.74'
"".'3'/a

8Va"
•11%

18"

*82%.
^♦41:
*108 r:
"33Va
'

13
1

> 19%
, #100

'32 ;'V.
13%

16 Va "
169 Va"'
141 r *

18 '

32

3%':'"
58% c'

10 % "
21%:"

•'

70 Va
'' 75"''': rY.
-4%^',
8%"
12%-;;
18>A :

4 86" ' '

'42 > A"
11'r' 1

33 Va
13 34 1
20 Va "

100-Va " ''

32%
' 14%'" A

16 t
168 "

*140 Y
: ■ • is V4 •

32 >■:
"

"3%
„':i 58%.

''1.934'
'

21' '■
-"■'.7r'/2.

74-%:;
Y4v4

;•""'" 8%;
'.12'.%'

^

*18 '";|"

'*82%"
"

- *40%
*108

'*■ - .34 Va]"
r-> 13 V4
"20

,

: • 100 Va"
"32%'

'

14%;

Sales for
the Week

.' Shares ..>•

200-
700;

: 3A00;
70 t

: -• . 300

9,000
1,000
1,400

* :•: 2,700/
V .58,4001.
: 8,300.

:;■< 2,300;
17,700

: 6,300/
: 3,400,

: ; 401
; 1,500.

1,000

; -7% :

33 i

31%
31%.
8

•23%r
24%:
115%.
•63-

108 V

■: •' 6 V2;'
88%/:

•>' 17%; •
"

3%
'•■- 9%:
22%

. 87%
-

■

114 A/

37%
. 37'" Y
18%,
12%-
14 ; ■

28 A

A- 5 Va
63 '

20 ;
65%'
114%-;

8 Va
45 :-A

163'a
168

143 ;
18%'
32 • -.

-4VA
7
58 3V
10 1
21%

'

71%; :
''74%
r 4%'
'' "

8%"

•12%;
"18%V
86

42 i'
111 4 4

■ 34%'
13%'
20%"
lOOVa'
" 33V*":

■

14%:

STOCKS

T NEW YORK STOCK
J . . [EXCHANGE , ■ . ■

, . t "'.
\ v , K ,•fat:,

Life Savers Corp—. -' 5
Liggett A Myers-Tobacco —25
. Series B :«._25
tPreferred — 100
Lily Tulip Cup,Corp——^—2Va par

; Lima Locomotive.Wk5-.j-_i-._No par
; Link Belt Co par;
. Lion Oil'Refinipg Co '—No" par
.Liquid. Carbonic Corpi*.j__j._No par
Lockheed Aircraft'Corp_—;—*.l
Loew's 'Inc—f——**ij«.'rNo par
Lone Star Cement ;CQip_i—Net par

i Long Bell Lumber A __l__No par
Loose-Wiles Biscuit —:—>25
Lorillard '(P) Co —10.

. 7,% preferred——-i-100
Louisville Gas As El A___: No par
Louisville & NashvlllC—;____«__100

"

;■

Range Since January 1
Lowest

I per shart
30 Jan 4

63% Jan
63 Va Jan
174% Feb/
22% Jan,
241 Jan
34% Jan
12'/a Jan'

•

15% Jan
,16% Jan
42 'A Jan
37% Jan 11
0% Feb. 4
18 Va Jan 13

16% Jan 2
148% Jan 12.
15% Jan 6.

, 59% Jan 8

4
2.

2

4

7

19
4.

6

5

7'

Highest
$ per shart

. 33 Mart 2
70 Vb Feb ; 5

! 71% Feb 3
179% Feb 18

j 25% Feb 27
33% Mar .12
38% Feb 26
15% Feb 24

/ 19% Mkrt 5
; ,24% Mar.12
t- 49% Mar.11
. 45% Feb 25
-i 9 VB Mar .12

23'/a Mar, 8
19Va'Feb 11

154 Feb .23
f 19 Mar 10
- 71% Mar- 4

Range for
Year

Lowest

$ per share
20 . Mar

50% Apr .

50Va Apr
364% Apr
16% Apr .

22 Vb Jun
, 25% May

9% Jan
11% May
,14% May ,

37 Jan

31% Jun

2% Mar, :

15 Mar
. ll'/a 'Apr
128 Mar >

• 11%' Apr
55% Sep >

,.500:

4,900

3,100'
■>700.
1,900'
10,900

4

300
I 2,100:
66,900
6,770.
9,600
18,100
8,300,
100

200

6,900
20.:

6,100
1 800

1,000

1,400
3,900

1,700
1,900
1,600
4,200;
300

2,100
5 100/
3,500.

? ■;•:■•■' 90

1,400
3,500-
690

1,300

} : 600.
7,400

: 7.500

1,100;
630.

t 4,100
-/■;-. 20
A::.:/. 50

45,700
700

* 6,000-
16,900

47,400
2.300.'

2,000
, 40;

220'

10,500

2,260
• 3,100
"

1,200
- 1,100

• Y 7,700
- 260

900

1,300
60

\ 17,500

"

:l 600'

29,800
800

10,500
5,500-
900

5,500'.
16,800-

200

100

7,300
5,100
5,100
15,100-
5,300
300

6,100l
1,400
8,400

80;

9,100
300

10'

3,600'
800.

31,200'
2.100'

23,300-
4,600
700.

230

, 7,200''
> 6,500-

9.500

700:
A

. 300
• 60.

-3.400'
7,600^
8,900
300

v 2,800
-

66,200

;y;AA;
MacAndrews & Forbes_^_Y 10 . 20Va Jan. 8 - : 24% Feb 11

• 6% preferred ;.-100. ■'s'. « AA,-—' ■

Mack Trucks Inc.i— 4—No par ♦; 28 Jan 2 * 33% Mar1
Macy (R H) Co lnc___—.^No par 19% Jan 2 24% Mar
Madison Sq Garden—No par -10 Jan 4 11% Mar
Magma- Copper_i.i__*.__u_—_J—10 20 Jan 4 y 24% Mar-
Manatl Sugar Co—4..—_1 3% Jan 1 4% Mar
Mandel Bros__:—1_____i—No par • 6 'A Jan 2 9 Feb
ManhattanShirts--—14'A Jan 8 ;; ie% Mar
Mai'acaibo Oil (Exploration-—ii—l v 1% Jan 27 2 Feb .11
Marine/Midland Corp—i—:_5 3Va Jan 2 5Vb Mar, 8
Market St Ry 6% pr preferred-;-100 9 Jan 5 13% Mar.lO
Marshall Field & Co :—_No par 9% Jan 2. 12Vb Mar 12
Martin (Glenn L) Co ;—A—l r 18'A Jan 7 ; 21% Mar l2
Martin-Parry Corp_„——.No par / 3% Jan 5 6V2 Mar. 4

, Masonite'Corp_— __i.No par 32' Jan 8: 37 Mar 11
( Master; Elec Co——1—1 22 Jan 11 25Va Feb 24 .

Mathieson Alkali Wks ,i__No par 21% Jan 2 27 V4 Mar 12
i; ; 7 % preferred—-t_— ^100 165 Jan 5. .167 Jan .29
May Department Stores-^. 10 37 Jan 2 48 Mar 4
Maytag Co___— ^^.No par ; 2% Jan 7 4% Mar 2
$3 preferred- —No pat 21% Feb 4 26 Mar 12
$6 1st cum preferred-——No par 100 Jan 9 100 % Feb . 9

McCall Stores Corp — 1 12% Jan 16 15 Mar 6
■'( McCrory Stores Corp—— 1 11 Va Jan 7 13 Va Feb 15

5% conv preferred———100 / 104 Jan 7 107 Va Mar 2
McGraw Elec Co———— 1 19% Jan 13 24% Mar 12
McGraw-Hill pub Co —No par 8% Jun 11 11 y4 Mar 3
Melntyre Porcupine Mines .—5 38 V4 Jan 7 46 V4 Mar 6
McKesson & Robbins Inc.—18 14% Jan 27 4 17% Feb 26

5'A % > preferred——'—1—100 109% Jan 15 ; Hoy* Mar 10
McLellan Stores Co — .~i_l 6 Jan 7 8V»Mar 1

6% conv preferred—- —100 101 Feb 24 107 Mar 5
Mead Corp——: No par -6 Jan 4 9^ Mar 3
56 preferred series A-l..—No par 67% Jan 9 89 Feb 26

: $5.50 pfd »er. B w w —__No par 60 Jan 15 76 Mar. 4
Melville Shoe Corp ——1 27 Feb 9 30% Jan 13
Mengel Co (The)—————1 4% Jan 2 A 7% Feb 24

: 5% conv 1st preferred— 50 25 Jan 4 34 Mar, 6

j Merch & Min Trans Co—No par 27% Jan 29 - ■ 32% Mar 1
Mesta Machine Co— ^——5 26 Jan 13 31% Mar. 11
Miami Copper. ——— 5 5% Jan 4 8Vb Mar 8
Mid-Continent Petroleum——10 18% Jan 6 23% Mar. 12
Midland Steel Prod— No par 20Va Jan 7 25 Mar 1
8% cum 1st preferred-.; IOO ; IO6V2 Jan 4 115% Mar 12

Minn-Honeywell Regu—No par 58 Feb i 8 63 V4 Mar 8
: t. \ 4 "k conv pfd series B_j._ 100 107 Feb 19 ,108» Feb 1

4%% preferred series C——-100 112 Mar 4 113 Va Feb ; 4
v Minn Moiine Power Impl————1 . 3 Jan 2 6V2 Mar 12
v - $6.50 preferred-;—-—--—No par ; 64% Jail 7 88 y« Mar 12

> Mission Corp_i—[ — ——10 , .• 13% Jan 13 ; 17% Mar; 8
Mo-Kan-Texas RR——' -No par > % Jan 2 , 3% Mar, 4
7% pj-eferred series A_i— —100 . , 3% Jari 4 16% Mar 4

Moliawk Carpet Mills—— —20 17 Va Jan 12 23 Mar 1
Monsanto Chemical Co————.10 84% Mar 3 90% Feb 10
$4.50 preferred: A——.—No par 115 Jan 2 118 Mar 6
Preferred seriesvB———No par 118 Jan 20 119Va Feb 19

; - $4 preferred series C—w-Nq par , 108'A Jan 2 114 Mar 10
Montg Waid & Co Inc—wNo par A 33% Jan 14 38 - Feo 10
Morrell (J) & .Co_—.—_No par 31 Va Jan .8 37 Mar 3
Morris & Essex— -a—-—50 13 Jan 5 19% Mar; I
Motor Products Corp.. —No par ;9Va Jan 7 12% Mar 4
Motor Wheel Corp— j. —5 , HVaJan 12 14 Feb 25
Mueller Brass Co : .1 21% Jan 8 28% Feb 18
Mullins Mfg Co class B— —1 2% Jap 2 5 Va Mar 12

-

v $7 preferred—-i No par 53 Jan 7 63% Mar. 11
Munsingwear Inc.. Nq par ; 15 Jan 5 20 Va Mar 4
Murphy Co (G C) j—-—No par 63 Jan 7 68% Feb 15
4%% preferred--...— -100 112 Jan 25 115% Feb 27

Murray Corp of •America—— ilO 5% Jan 2 8 Va Mar. 12
Myers (F E) & Bro— —No par : 34Va Jan 12 44 Feb 27

■/;:/;%/' N A :A:A(AAyA,'A :Y:A;AY;Y/;A
Nabco Liquidating CO——No par 1% Feb 5
Nash-Kelvinator Corp-—- —5 ; 6% Jan 2

"

NaSh Chatt &:St. Louis—i-100 23% Jan 2
National'Acme Co.--—-——1 15VaJan 4 y

Nat Automotivfe Fibres Inc.—_i—l 5 % Jan 2
6% conv preferred—-————10 8V4 Feb 3

National Aviation Corpi-—.-i—5 8V8 Jan 7
National Biscuit Co ——.——10 • 15% Jan 2

; 7% preferred—li —100 162 Jan 7
' Nat Bond & Share Corp——No par 17 Jan '4
National 'Can Corp——10 5V4 Jan 5
Nat Cash Register-—-—No par 18% Jan 4
National Cylinder Gas CO— i—1 '9% Jan 4
Nat Dairy Products-- —No pur 14% Jan 2

.A National Dept Stores—-J—-No par * 6% Jan 13
6% preferred—__v—10 9Va Feb 1

Nat Distillers Prod—N6 par. * x25% Jan 14 /
Nat Enam & Stamping— No par 17 Va Jan 15

A National*Gypsum Co——1 6 Jan 12~
$4.50 conv preferred—-;—No par - .70'A Jan 4

National Lead .Co— ^—10 14 Jan 2. 16% Feb 24
' 1% preferred A—. ——100-\ 180 Jan 13 ,170 . Feb 13

6.V& preferred Bi_-L-———^.i-100 137 Jan 6 "145 Feb 13
Nat Mall & Sfl Cast- Co—.—No par • 14% Jan. 13 xl8% Feb 25
•National'Oil Products.Co-1— —4 31% Feb. ;5 36 Jan 4
National Power & Lt_ : -No par . .2% Jan - 2 •— 4'A Mari2
National Steel-Corp_k___—25 * . 52 Jan. 5 60% Mar 4
National Supply (The) Pa—ij._10 5% Jan. 2 10 Va Mar .10

$2 conv preferred_^L^— ;-40 • 14'A Jan 4 ..21% Mar" 11
- 5Va% prior preferred -—100 57 Jan. 5 71 Va Mar 12
6% prior preferred—-—i-100 ! 62 Jan 2 75 Max" 11

National Tea Co—— No par -2% Jan. 2 • 4 Va Mar 12
Natomas Co—>—i——No par ; .6 Jan 5 * 8%.Feb* 26
Nehi Corp_—• ———No par . 9'/a Jan . 7 12%Marl2
Neisner Bros Inc—- ——-t 16, Jan : 4 18VaFeb" 9
'. conv Serial preferred-i-100 , ' 74% Jan. 4. 86 Mar4 5
Newberry Co (J J)_: —No par 37 Jan. 11 41% Mar 5
5ft preferred series A —i_100 - 110 V2 Mar. 5 II2V2 Jan 30

Newmont Mining Corp —■. -10 . 26Va Jan 2 34% Mar 12
Newport Industries— —j;--1 ' 10% Jan 12 14V4Feb'27
N'port News Ship & Dr Dock-.——I 17% Jan 2 203s Max* 8

'

$5 conv preferred -—No par . 95VaJan ; 7; 100% Feb-18
New. York. Air Brake-, ——No par 27 Va Jan 2 33 »A Mar 12
New York Central— ——No par 10V2 Jan 2 14% Mar 12

1%
8Va

35 ,

18%
7%
9%
11%
19%

170

20

7%
24%
ll'V4

'

17%
9 Va
10
28 Va
20%

. 8

84

Feb 11
Mar 4

Mar 5
Mar 12

Mar 9

Mar 12
Mar 6

Mar 6

Feb 27

Feb 13
Feb 16

Mar 12

Jan 18

Mar 12

Mar 3
Feb 8

Feb' 5

Mar 9

Feb 27

Feb '24

15% Apr
122 Dec

26% Dec
17 Va Apr
9% Nov
19 • Deo
2% May
5 May
11% May

% Mar
2% Jun
4% Jan
8% Apr

,17% May
3 Va Sep
22% May
19 Aug
19% July

162 Apr
31 Apr
1% Jan

133/a Sep
76 Jun
9 Mar
10 May
99% Aug
14 ' Apr
6% Jan
27% Oct
9% Jan

101 May
5Va Jun
94 Apr
x5%
64%
55

Nov
Oct

Dec

20% Jun
4% Dec

, 22'A Jun

21 Apr
24 Dec
5 Apr
12 Va Mar
16 Va May
88% Apr
35% Jan
103% Jan
Xl07% May
./ 1% May
57Va Jun
8% Apr
x« Jan

1% Jan

12'A Feb
66 May
110 May
112 May
102% Apr
23%'Apr
28% Dec
12% Dec

6'A Jan
9% Apr
20 Va Aug
2 Sep
501 Jan

11% Jan
49 May
108% Sep
4% Jan
30 Va Jun

I Dec

3% Jan
16% May
13% May
3 Apr
5% Jan
6Va May
13 May
140 May
12 V8 Apr
3% Jan
11 Jan
6% Sep
12% Apr
4% Jan
8% May

'17% Apr
14% Mar
3% Apr
60 Jan

11% Apr
145 May
129 Mar

13%. Dec
29% Apr
lVa Apr

43% May
4 May
9% Jun
45% May

1

51, May
7 2% Mar
.« 47/b Oct

5% Mar
II Jan
'70% May
28 - Apr
104; Mar
.22% Apf
7'A Apr
15% Dec
93 Va Dec
23% May
6% Jun

Dec
Nov

Feb

Previous
1042

Highest
I per there

33 Jan

73% Jan
74% Jan

177

23%
"X23.1,

37 Va Nov
12% Oct
16 Va Dec
24% Jan

•1 46% Dec

42% Jan
7Va Dec
19% Nov
16% Nov

153 Dec

18% Jan
76% Jan

23% Jan
131 Jan
35% Jan
21 Va Jan
13% Jan
27% Jan
4% Jan

x6%- Dec
16% Jan
2 Nov

3% Jan
11% Oct
12% Jan
26 Ve Jan

6 Vs Jan

34% Dec
25 Va Nov

29% Jan

176 Jan

46% Jan
3% Nov

22 Nov
101 ' Dec

12% Oct
14 Jan

108% Jan
24% Dec

9% Nov
39 Dec

. 15% Dec
110 Dec

7% Jan
108 Jan

7% May
77 Mar

72 Feb

32 Jan

6 Oct

29 , Oct

33% Oct

30% Jan

7% Jan

19% Doc

23% Oct

108 Va Nov
59% Dec

108 Oct

111 Oct

3% Dec
67 Mar

14% Nov

1% Oct

4% Oct

18 Oct

91 Jan

117% Feb

120 Oct

110% Jan

34% Dec

48% Mar

29% Mar

11 Oct

12% Nov
25% Jan

3'A Jan
63 Feb
17 Dec

69% Jan

113 Dec

6% Nov

39% Feb

3Va July •

7 Oct

29% Nov

19% Oct

5% Nov

8% Dec

9% Oct
16 Va Oct

1661/3 Jan

163i Dec

5% Nov
20 Dec

9% Dec

15% Aug
7% Nov

9% Nov
26 Sep
18 Nov

6% Dec
72 Mar

16% Jan
168 . Jan :
146 Jan

17% Mar
36 Nov

. 3% Jan
54 Oct

6 Va Jan

1638 Feb

63 Feb

, 70 Feb
- 4 • Oct

9 Vb Feb
, • 9Va Dec

17 Dec

. 75% Sep
39% Dec •

110 Va Dec

30% Feb

11% Jan

25% Jan

109% Jan

32 Va Feb

12% Oct

For footnotes see page 963.
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NEW YORK STOCK RECORD

latarday i

Mar. 6

there

14% v

40%
20

7% ■

19%
82

102
41%
1%
4%
1% ,

24%

29%
175

115%
12%
53

52% ■

12%
99 :■ .'J: ■

11%
112% ,

17

38%
3% -

39

11%

I per

14%
40%
19%
*7

*18%
*80

*95%
41%
1%

* 4%
1%

24

*28%
174

♦114%
12%
52%
*51%
12 Vb
*95%
11%

♦112

16%
*37

3%
♦35

11%

Monday J
Mar. 8 >

f per thare

14 14%
40 40%
20 20

7% 7%
19% 19%
80% 81%
♦95% 102
42 42
1% 1%
3% 4%
1 : 1%
23% 24%
♦28% 29%
175% 175%
*114% 115%
12% 12%

♦52% 53
52% 52%
12% ..'12%

♦96 99

11% 11%
112- 112%
17 17

38% 38%
4 4

♦35 39

10%; 11%

LOW AND HIGH
, Tnndir *

Mar. 9 "

I per there•

13% 14
39 40

*19% 20
*7 7%
*19% 19%
80 80
♦95% 102
41% 41% '

1% 1%

,+ 3% 4% •
'

v % 1
23% 23%

♦28% 29%
174 175

*114% 115%
12% 12%
*52% 53 -

x52% 52%
12% 12V2.
"96% 100
10% 11%

♦112 113
*16% 16%
*37% 38%

4 4

*35 39

11% 11%

SALE PRICES
Wednesday

, Mar. 10

y per thare

Tharsday
Mar. 11

f per thare

♦13%
39%
19%
7%
19%

*80

*95%
41

1%
4

1 •

23%
*28%
173%
115

12%
*52%
*52%
12

*96%
10%

*112
16%
*37%

4

*35

*11

14

39%
19%
8%
20%
81

102

41%
1%
4%
1

24%
29 '

174

115

12%
53

53

12%
100

11%
113
16%
38%
4

37

11%

14%
40%
19%
8%
21%
81

14

39%
*19

8%
21

*80

*95% 102
*40 41%

/,,, 1% . 1%
4 % 4 %

.... *1 1%

:V 23% 24%
. *28 . 29
170- 173%
*115% 115%
... 12% 13%

53 53

52% 52%
12% 12%
*96% 100
10% 11%

*112
>7 16%

37%
4

*36
11%

113

i 16%
37%
4%

37

11%

Friday
Mar. 12

than *

14%:
41%.
19%'
8% \

21%.
82 >■

102 :

41

1%(
4%

••1%>
24%"
29 (

174%
115%;,
13% t

53%;
53 i.

13%
100

11%
112%

16%
38%

4%,
37

11%;

I per

14%
40

19%
8

21%
80%
*95%
*40

.'• ;■ 1%
4%

*1%
24%
*27%
172

*115%
13%
53

53

12%
*96%
11%
112%
16%

*37%
4%

*347/8
11%

15 15 VB 15 Va 15% 15 15%

37% 38% 38% 39%
,

37% 39

7% 7% 7 7% 6% 6%

90 90 90 90 90 90

*5% 6 . *5% 5%
.

5% 5%

17'A 17% 17 Vb 17% .
17 17%

*148 155 ♦148 155 *149 155

*30 31 *30 31 30 30

50 50 " 49% 49% *46% 53

58 58% 777. 58'A 58% 58% 58%

15% 15%
37% 37%
6% 6%

♦88 89

5% 5%
17% 17%

*149 155

30% 30%
*46% 53
58% 58%

'15% 157'b
37% 39
6% 7%

90 90
5% 5%
17% 18

*150 .

*29% 31
*46% 53 '

59 60%

15% 15% <

38% 39%
- 7

*86

6

18

*150 —

V 30 30

*46% 53
60% 60%

7%
89

6%
18%'

Sales far

theWeek

Sharet »

2,500
6,800 /

: 1,000
2,100
4,700

V 90

170

, ' 25,900
.15,100

./■! 2,900.
y 8,900

1,090
..; 100,

36,400
1,400
800

27,900

36.600
170

800

150 •

3,800

900

32,000
i 3,400
7,400
160

: 1,100
6,100

STOCKS

NEW YORK STOCK 4 . • ■

. . .'EXCHANGE. ...
_ i. . .

.. ' ■< 'Far

N Y Chic & St. Louis Co__ ,_100
6% preferred series A 100

NYC Omnibus Corp—a No par
New York Dock ;_No par

, . 57# preferred „ —No par
NY & Harlem RR.Co. 50

10% .non-cum preferred 50
N Y Lack <fe West Ry Co 100
IN Y N H & Hartford ,*100

■ Conv preferred-; ,_100
IN Y Ontario & Western; —100
N Y Shipbldg Corp part stk—1
Noblitt-Sparks Indus Inc —_i5
tNorfolk & Western Ry 100
Adjust 47# preferred _100

North American Co : ,__io
6%. preferred series——, 50
6% 7# preferred series. —50

North American Aviation 1

Northern Central Ry Co__ 50
Northern Pacific Ry—— 100
tNor States Pow $5 pfd_ No par
Northwest Air Lines —No par-
Northwestern Telegraph __50
Norwalk Tire & Rubber— No par
Preferred ! —50

Norwich Pharmacal Co 2.50

Range Since
Lowest v • >

I per thare
II Jan 27

31% Jan 27
14% Jan 5
6% Jan 4

16% Jan 2

63% Jan. 7
101' Jan 22

28% Jan 6

i7a Jan
1% Jan
1 Jan

20% Jan
23 Jan

162% Jan
113 Jan

9% Jan
49% Jan

2

4

; 4

14

5

2

5

7

5

48% Jan

9% Jan
91.% Jan

7% Jan
107 Jan

15% Jan 19
36 Jan 6

: x3%Jan 14
31 Jan 15

8% Jan 6

O

9%
7%

25%
16%
*10

26%
*38%
22%

*100

*151%
3%
12%
3%
27%
*8

♦110

2%
♦38%
♦97%
20%•

*140

*140

9%
8%

26

16%
10%
26%
39

22%
102%
152%
- 4%

12%
4

27%
8%

110%
2%
40

104

20%
143

143

9%
8%
26%
16%
*10

26%
*38%
22%

♦100 -

*151%
4

13

3%
27%

■ *8%
110%

,.-r 2%
40

♦97%
20%

*140

140%

9%
8%

26%
17

10%
26%
39 >
22%
101

152%
4%

13

4

28%
8%

110%
2%-

40%
104

20%
143

140%

9%
7%
25%

16%
*10

26%
39

22%
♦100

♦151%
3%

12%
3%

27

8%
110

■V"- 2%
x40

*97 %
19%

10%
8

25 %
17

10%
26%
39 .

22%

101%

152%
4

13%
4 >

28

7 8%
110

2%
4014
104

20%

10%
8%
25%
16%
*10%
26%
38%
*22%
100

152%
3%

13 Va
3%
26%
*8

♦109%
2%

♦38%
*97%
20

11

8%
28 -

17%
10%
26%
38%
22%
100

152%
3%

13%
4

27%
'

8%
110%
2%
40

102

20%

10%
8%

28

18

10%
26%
38%
22%
99%

*152

3%
12%

V: 3%
27'A
8

*109%
2%

39%
*97%
20%

10%
9%

29

18%
10%
26%
38%
22%
93%
153

4%
13%
4

28%
8'A

110%

2%
39%
101

22

♦19

2%
29

17

2%
26%
♦58%
84%

3%,J
3

*39%
♦15%

* 108% -

29%
*18%
*51%
*3%
38%

« 8%
41%

'

27

26

2%
29

17

2%
26%
60

84% <

3%
3%

41

17 ;

30

19%
51%
4%
39%
8%

41%."!
28

24% 24%
8 8%

6%., 6%
27% 27%
44'A 44%
*79% 81

• 18% 19
77 ; 77%
107'$ 107%
*111% 114%

10' *10%
*9ff ' -98
'z 47% 48
*4 - 4%
♦77% 82
22 *22

*102% 109
4% 4%
40% ' 40%
6% 67/«
65% 65%

*11%
*160

*176%
5%
7%

*66

32%
*67%

13%
*154%

2%
34%
25%
18%
♦19<

7%
21%
9

*8%
*30%
55%

•121

14%
82%
98

*107%
119

♦116%
32%

11%
175

185

57/b
7%
72

-33

68%
137/a

'

3%
36%
25%
18 VB
20

7%
21%
9%
9%
31%
55%
122

*15%
82%
98 VB
108

119

120%
32%

♦19

2 >

29%
16%
2%

- 25%
*59

1 -84%
3%
'3
40 i'
*15%
*108%
29%

* *18%
* 51%

*3%
38%

•V 9

41%

y 27%

*24%
8

6V4
26%
44%
81

18%
76%

*106%
*110

10%
88

47%
4%

*77%
*

92 r

♦102%"
4%'

41

♦63

11'A
*160

*176%
"

5%
7%

*66

33%
a67%
13%

*154 V*
«" 3%
'36%
'

27 Va
"18 VB
«19%
•7. 7%
* 21%

* ■ '9%
*9

31%
55 Va
121

14%
82

•97%
107%
119

♦116%
32%

20

'2%
29%
17

2%
26%
60

85

4

3%
40%
■17
r

30 v-

19%
52 ",-v

4'A
39

9

42%
28 ;

25

8%
6%
27%

44%
81

19

77'A
107%
112

10%
-88

48%

4%
82

22

109

4%
41%
7

66

11%
175
185 , "

5%
7%

72 ,

33%
67%

13%

~3%
37

28

18 »A
19%
7%
21%
9%
9%
31%
55%
121 .

15

83%
98%
107%
120

120%
32%

'

139

138

*18%
2 ■

29

17

.- ' 2%"
25 'A
58%

83%
3%
"3%
:40%

- 16%
*108%

29 Va
19

51%
3'A

- 37%
8%
40'A

26%

*24

8

6%
26 Vb
44

82

18%
76%
106%
*109%
10%
90

47

*4%
*79

21%
*102%

4%
41'A
6%

♦64

; 11%
♦155
*174 >

5%
■ "7%
*66

33

*67%
13%

*155

3%
35

26

*18

*19%
6%
20%

9'A
10

31

54%

120 Va
14%
83%
97%

107%
118%
♦116%

31%

140

14V, -:

20 V
■> 2% '
29%

■

17

2%
25% •

59

84%
3%
3%

42

16%-

30

19

51%;-';
3'A
39'A
8% •

42

,27%

25

8%
6'A
26%

"'44%
'82
'

18%
'

76%
106 Va
112

10<$
90

47%;
4%
81 "

22 ; •
109 ;r

4%
42 »A.;'
7
66

11%
175

185

5% >
7%- '

72

34

68% '

14%; '

~3% '
35 r

26%
18%
20

7%
21%
10%
10

32

55

120%
14%
84%.
98%
107%
118%
120%
32%

-

.

140% 141% • I4a% 145%
139 Vb 141 Vb 7 143'A 151

*16 ; 20 '> *16 ;•> 20 7!
. 2

'

2 2 2Vb
29 29% v >28% 29%

16%. 16% >16% 17

2% 2% 2% 3%

25% 25% 25% 26

58% 59 :~> *58% 60%
83 Va 84 - x83 V» 84

*3% 4 *3% 3%
3%

'

3% • 3% •> -3%
41% 42Vb -

• 41 Vb 41%
*15% 17% r.V> -*15% 17%
*108% -■>•>''•, *108%
28% 29% 7 -29%- 29%
*18% 19% • V *18% 19%

51% 51%- 51% 51%
*3% 4 >' *3% 4 •

„ 38% 39% 7 >7 38% 40%

. 8% 8% >:>8% 9%
41 41 >7 40% 41%
26% 27% ' -27% 28%

*23% 25 : *23% 25

8 8 " , 8 8 *

11'A
9 V
29 1

18%
10%
26 Va
39 V
23 Va5
99%'
153 V
4%4
13%1
4'%'
28%
8 V2'

110%"
2%'/

41%:
101 V

22%
V .> I ■ '• ■ ,i

■."'■II II^'V'
155Va' 155 Va'
153% 155%

10%
9

*27%
'

18

*1.0

26%
38%
•22%
*98%
153

4

:13%
V 4
28 'A
*8

109%
2%

41

*97 Va
22

6% 6%
26% 26%

"

44% 45
♦80% 81%

-. 18% 18%
75% 75%
106%'106 Va
*109% 112

10% 10%
♦90 95

47% 47%
4%
79

*4%
78

22% 23
*102 J/a 109 '/

4% 4%
42% 42%

6% . 6%
*64 66

11%
*155

♦175

5%
7%

♦66

33%
67%.
14%

*155

3

34%
♦24

17%
*19

7%'
20%
9%

10

34

54

120%
14%
83

97%
107

119

♦116%
31%

,11%
175 ;

185 r

5%
7%

72

34 :

67%
15%

~3%
34%
25%
18

20

7%
20%
IOVB
10 VB
34

54%
120%
14%
.84

98%
107

119

120%
32 Vb

"f-v 6%
V 26%
44%
81

18%
75%

*106%
*109%

10%
r

*91

47%
~

* 4 VB
*77%

*102%
4%
42%
6%

65

•11%
*155

*175

5%
7,/2

*66 '
"

34%
*67%
15%

*155

3%
34%
*25%
17%
*19

7%
19%
9%

*10

33

54%
*118%
14%
84%
97%
107

118%
*116%
--

32%

6%
26%
44%'
81 ■ >

19%

.76%
107%
112

11%
95

47%
4%

80

23

109 ::
4%
43%
6%

65

12

175

185

5%
8%

71

36 Va
68%
16%

1%
36%
25%
18

20

7%
20%
10%
10V,
33%
54%
120

14%
84%
S7%
107%
118'/a
120%
33%

*16 '"f.
2%

287/b
• 17

3%
25%
-59

' 83%;
3%

• 3%
41 Vb .

- *15%

*108'A

29'A
*18%

51%
3%

. -40%-.
"

9%
42%

[28

: 24%
8

*6

26%
44%

V 82

19'/a
■?; 76

*106%
*109%

11%
*92

47%'
"4%
*78

♦22 :
♦102%

4%.
43%
6%

*64

20 :

"/2 Va'
29 (
17 ;.
" 3 %'•
26%v
59 '
84%'
4" 1
3%"
42.

17%'

29%
19%
51%'
3%;

40%'
9%'

43

28%

24%
8 >/a
6%-

27

44%
82

19%
77 '.'fw

108

112 ;
,11%;
95,

48»/b :
4%;- ■

79 ,,

24

109

4%;
43% /
6%: ■

66

300

80,
7,500

• 8,300
1,600
790

.' 1,720
100:

:: 4.300
800

: -V 3,500;
40

30

52,400
'
- 1,500

65,400-
- 26,300
v ;/ ! : 500

• - 370
: ' 9,000

1,100

69,400

100

1,400:
2,300

8^700
'

6,700'
2,100
10,500
9,600
600

2,300
2,900
17,300
2,800
100

30,900
;; 100

3,100
- 400

37,400
4.100-
2,030
4,130

200

4,100
700

18,000
900

v 110

13,700
9,300

'

400

2,100
30

7,000'
400

150

. '900

Ohio Oil Co„.

Oliver Farm Equip
Omnibus Corp (The)____.
8% preferred A

Oppenheim Collins
Otis Elevator— -

6% preferred™——
Outboard Marine ti Mfg_.
Outlet Co___i^_^ —i.,
Owena-Iliinois Glass Co_.

—No par
—No par

—6

100

—No par
—No par

,_100
5

-No par
.—12.50

11% Jan
■ 29% Jan

3% Jan
69 Jan

3V2 Jan
15% Jan
142 Jan

28% Jan
46 Jan 22

54% Jan 12

xl 1%
*155

*175

x5%
8%

'

. 71

35%
A 68

15Va
*155

3 VB
36%
25

17%
*19

8%
20

10%
*)<■)%
33%
54%
120

14%
83%

X96 V2
107

119

*117

33%

11%'
175 :
185 :
'"

5%
9 "

71 -

36%.
68%.

16 Va.'

~3Va
36%
25%.

is.;
20 ,

8%.
205/a
10%
11

34 ,

54%
120

15 .

. 83%;
97%.
107

119 ,

121 r

34 .

2,700' :

5,100 '
3,200:

30 l

3,000

5,400'
5,600

-

10

2,280
v- . 90

7,900

7,500
1,050
160

1,700.
200

5,800
5,500

31,600
300

1,200
3,700

70

11,600
1,110
1,090
380

230

21,100

Pacific Amer Fisheries Inci —5
Pacific Coast Co— 10

1st preferred No par
2d preferred No par

Pacific Finance Corp (Cal) ^—lO
Pacific Gas & Electric.™ —25
Pacific Ltg Corp™—i—No par
Pacific Mills™- No par
Pacific Telep & Teleg _;—100

6 % preferred--— ; >-100
Pacific Tin Consol'd Corp__ 1
Pacific Western Oil Corp —ilO
Packard Motor Car 1 No par

Pan American Airways Corp—™_5
Pan-Amer Petrol & Transp———_5
Panhandle East P L Co 5.67# pfd 100
Panhandle Prod & Ref —^'1
Paraffine Cos Inc.— No par-

47# conv preferred—- —100
Paramount Pictures Inc_ 1

67# 1st preierred.: -.-100
1st preferred called i
lst; preferred called Apr 1, 1943-
lst pfd called May 10, 1943—100

Park & Tilford Inc.———I
Park Utah Consol Mines™ 1
Parke Davis &Co—No par-

Parker Rust Proof Co —1 —2.50
Parmeiee Transportation No par
Patino Mines & Enterprises 10
Penick & Ford —No par

Penney (J C) Co——— No par
Penn Coal Si Coke Corp A -10
Penn-DJxie Cement— No par

$7 conV pref ser A— 1_No par
Penn G1 Sand Corp — No par
• 5% preferred™—— ,j._10O
Pennsylvania RR_— 50
Peoples Drug Stores Inc__ ——5
Peoples G L Si C C (Chic)——100
IPeorla & Eastern Ry Co —100
Pepsi-Cola Co———: 1
Pere Marquette Ry Co__ ——100
'

5% prior preferred ^ ^.100
67# preferred— — .—100

Pet Milk Co • J—No par
Petroleum Corp of America :i :5
Pfeiffer Brewing Co——; No par

Phelphs-Dodge Corp 25
tPhiladelphia Co 67# preferred—50
*: $6 preferred^ No par
Philco , Corp™— —3
Philip Morris & Co Ltd *—10 ,

• Preferred 4% 7# series* ——100
7 4%% series'- —— ;_100
Phillips Jones Corp™— No par

, 1% . preferred—*——100
Phillips Petroleum*———No par.
Pnoenix Hosiery—:————5

• Preferred * ———100 ,

Flllsbury Flour Mills— ^^-125
Pitts C C & St Louis Ry Co—1-100
Pittsburgh Coal of Pa—.*—1-100

67# preferred———100
Pitts. Coke & iron Corp. -No par

15 conv preferred—— No par

Pittsburgh Forglngs Co——1—1 '
Pitts Ft Way & Chic Ry Co_i—-100 '
1%, preferred—1— 1-100

Pitts Screw & Bolt—*—,——No par
Pittsburgh Steel Co————-No par 7
* 7% preferred class B —100
-5% preferred class A —100
5% 7# 1st ser conv pr pfd—100

Pittsburgh & West Va—11 —100
Pitts Young Si Ash Ry 77# pfd—100
Pittston Co. (The). - 1 '
, Class A preferred,— 1_100
. Class B preferred-'———1-100 *.

Plymouth Oil Co————1—1—5 11
Pond Creek Pocahontas- No par
Poor Si Co clasa B__:—-—-No par
Postal Teleg Inc preferred No par
Pressed Steel Car Co Inc— 1-1-1 4
5% conv 1st preferred 5
5 7# conv 2d preferred 1—50

Procter Si Gamble — No par
51 pfd tser of Feb 1 '29)—1-100

Pub Serv Corp of N J—No par
t$5 preferred--— —No pat
16% ■ preferred——— l_100
*7% . preferred- i ——; -100
8% preferred——*——100»

Pub Ser El & Gas pfd $5 No par
Pullman Inc—**.*_!*—— No par

7%
6Va
23%
14%

X10%
23%
33
19

91%
148

3 Vb
9

2%
23%

: .7%
105%

2

35%
100

15%
109

112%
139

138

17%
'

IVb
27 Vb
16

1%
. 23
"57%
80

'

,3%
1%

33%
"'13%
109''
23%
17%

-46%
1%

28 Vb
5VB

34
,: 19

23'
i 6%
• -5'/b
23%

. 37

68%
-13%

, 71
106%
109%
."7%

:.'79%
44

3%

70,,
■ 18

102
• 3%
34%
5

,59

'"'.9%
170

175
4

'

:'44%
59%
24

; 66
7%

150%
'

1%
29

20

14%
18

4

17%
6%
6%
24%
48%
119

11%
175%
85%
96%
109%
116 Vb
26%

Jan 2

Jan 5

Jan 5

Jan 13

Feb 5

Jan 5

Jan 4

Jan2

Jan 25

Jan 5

Jan 2

Jan 4

Jan 2

Jan 20

Jan 16
Jan 2

Jan /, 2
Jan 12
Jan 22

Jan 12

Jan 11

Jan 25

Mar 9

Mar 9

Jan 22
Jan 2

Jan - 7
Jan 7
Jan 5

Jan 12

Jan 12

Jan 11
Jan <6

Jan 6

Jan 4

Jan 6

Feb : 3

Jan 2
Feb 9

Jan 9

Feb r 4

Jan 6

Jan 6

Feb 16

Jan 27

Feb 20 *

Jan 4

Jan 12

Jan 8
Jan : 4
Jan 2

Jan 14
Feb 20 *

Mar 9

Jan 7
Feb 17

Jan 5

Jan 20
Jan 16

Jan 18
Jan 4
Jan 8
Feb " 8

Jan 6
Jan 25

Jan 14

Feb 4

Jan 9
Jan 21

Jan -4

Jan 13

Jan • 5

Jah 13"
Jan 4

Jan 2
Jan 4

Jan 8
Jah 30

Jan 28
Jah 2

Jah 18
Jan 7

J~an 5
Jan 6
Jan 14

Jan 4
Jan 4
Jah 12
Jan 6
Jan 20 "

Jan

Jan

Jan

Feb
Jan

January 1 v

Highest
I per thare
14%'Mar 4

41% Mar 12
20 Mar 5

8%'Mar 12
21% Mar 12
83 Feb 25
105 Jan 27
45 Feb 15

2'/a Mar: 1
6 Mar 1

1% Mar 3
24% Mar 12
29% Feb 13
176 Feb 24

115 Feb 11

13%' Mar 12
54 Jan 20
53 Mar 12

13% Mar 12
9t Feo ^6

11% Mar 4
113 Feb 2
17%'Feb 15
40 Feb 15

4% Mar 12
39 Feb 4

11% Mar 1

>15%
39%
7%

90

6%
18%

149 1

30%
50

60%

Mar 11

Mar 8

Mar 3

Mar 4

Mar 3

Feb 13

Mar 1

Jan 29

Feb 17

Mar 12

2

4

18

4

2

11%
9%
29

: 18%'
16%

•;'j 27

39%
23%
100

153

4%'
>13%

4 Vb

28%
"'•v 8%
>111

2%
41%
102

. 22%
144

142
: 155%'
155-%

18%
2%

' 29 Va
17%

> 3%

: 26%
„ 60 Va
: 85

. 4%
i * 3%

42 Vb
17%

•109
> 30

e Xl9

52
* 4

40%
9%
44%
28%

25
A 8%

' 6%
27%
45

82
* 19%
82

•108%
113%

*

11%
'

90

48%
4%

'

80

23.

S 102
5

43%
7 "

65%

'
12

170

175

:'-5%
-

9

71

; 36%
72%
16%
150%
3%

37

30
;

18'A
'

20

8>A
22%
10%

10%
34

55%
123
15 Va
85'A
98%
108

120 -

116%
34

Mar 12

Mar 11

Mar 11
Mar 11

Jan 30

Feb 26
Feb 15

Mar 12

Mar 5

Mar 12

Mar 8

Mar 12
Mar 12

Mar 12

Mar 5

Feb 24
Mar 4

Mar 12

Jan 28

Mar 12..
Mar 4

Mar 5
Mar 12

Mar 12
r. .'

,

Mar 1
Mar 4

Mar 8

Feb 26
Mar 11
Mar 6

Mar 4

Feb 27

Jan 15
Mar 9

Mar 10

Feb 27
Feb V' 3
Mar 4

Mar 5

Mar 1

Mar 3

Mar 12:

Mar 12

Jan 18

Mar 12

Jan 4
Feb 26

Mar 4

Mar 6

Mar 10

Mar 9

Mar 12
Jan 4
Mar 2

Feb 27

Mar 11'
Mar 5
Mar 1

Jan 30

Jan 29
Mar 10

Jan ' 8

Feb ;25
Mar 11

Mar 8

Mar 6 *

Mar .11 ■

Jan 9
Jan 21

Mar 4

Mar 12"
Mar 12 -

Mar' 11
Feb 1

Mar-11
Jan 4

Mar 8"
Mar 8
Jan' s
Mar' 8 .

Mar" 5

Mar 12 ;

Mar' 3
Mar 12

Mar 10-
Mar 10
Feb 24

Feb 13 '
Feb 25
Feb 24

Mar, 5
Mar 5 "

Mar 8

Feb 5.
Mar 12

Range for
. ' Year

Lowest

f per thare "

11V2 Jun
• 35 Dec

10 >A Jan
1 4 May
12% Apr
60% Dec
80 May
23 JA Dec
A Jan v
% Jan

Va Jan >

19 ", Jun
15% Apr

143 Mar :

108 " Mar /

6% Mar .'
39 Apr
39 Apr
9% Dec
85 % Apr
4% Jan

100*' Apr *
8 Apr "
31% Apr ,

l1 Jan .

.20 • Feb
7% Sep

'

6% Apr
17 Jan

2% Jan
59 Jan

7 2% Apr
11 % Mar

132 Mar

xl6% -Apr
42 Jun

43'A1Apr

* 6% Mar

4Va Apr
16 Apr
9'A Apr
7 Jan

15% Apr
22% Apr
13% Jan
74 Apr
121

. Apr
1 % Mar
5 Vb Jan
1% Jan
11% Apr

• 6% Dec

101, Sep
1 Jan

20% Apr
90' Mar

11% Apr
100% Apr

14% Oct

'■>; IVb Jan .;

19% Apr*;
13'A Aug

>,; Mar ' •
13% Jan
,44 Apr
56 Va May
1% Aprt.
IVb Jan,if

32 Jun,».<r
11 May V:

104 May: y
'

18% Jan
16% July
36 • Aprf;

% Jan '
15% Mar

> 4 Jun -

36 Apr*
18 May;

19% 'Jun
• 4 Apr"

5 Mar
22 Dec

28% Apr
49 Apr

v/ 7% Jun 7
y, 55% Apr
98 • May
103 Jun

6 Vb May
65 May
.30- Apr
7 1% Feb
43 May"
15% Jan

May '
26% Apr
4% July V

756% Dec

1

7% Apr
165: Feb '
165' May •;

*

3% Dec
4 May ''

•47% Apr
*20 Jun
58 Jun'

•6% Jun •

153 July

Previous
1943 * '

> Highest

t per thare
'■ '■ 17 Vb Feb

51 Feb
15% Jan

6% Dec

16% Dec
110 Feb

109
' 54

Feb

Jan

13 Oct
2% Sep
% Oct

4

30% Jan
23% Dec
192 Jan

116% Sep
11% Nov

, 52% Jan
53 , Jan
14' Jan
96 Jan

8% Nov
110 Va Sep
17 Vb Dec
38 Mar

. 3% Dec
34 . Oct

10% Jan

712 Vb Deo

30% Dec

6% Jan
79 Jan

4% Jun
17% Dec

,143% Sep
27% Dec
48 Mar

57% Dec

i 8% Jan
7 6% Oct

25% Oct
' 16 ' Oct

.21 Nov
v 24% Nov

> 34 ;. Nov
19 Oct

101 ; Jan

148%YNov
4

. Nov
„ 9 Oct

3 ;, Oct
27 Dec

; 8®a Jan
106 Va Dec
v 2% Oct
38. Dec

101 Nov
*■ 17% Oct

,123% Oct

.17 ' Jan
2% Jan

29%, Dec
'

17% Mar

1% Nov

'29% Oct
'60 Dec

'82

.7 4 v

> 2;
'44

m>°y
Jan

*

11 Vb
15%

*

3%
9%
5%
6V8

22 VB
42

115".

7 9%
62

.73%
79%
99 -

111%
20%

Jun 7
Jun

May
<Jan

Jun

July
Jun
Feb

Feb *

Jun

Mar •

Mar
,

Mar

Mar
Mar

July;

.Dec

Sep
Jan

' J^n
y 15 M Aug
,108% Feb
•

25% Nov
23 Vb Jan

f 47% Dec
• 2% Oct
30 Dec

7 7% Jan
: 51% Feb

/> 29% Jan

27% Jan
6Vb Dec

•' 6 Jan

32% Jan
40 Va Jan
76% Jan
x14%', Dec

, 79 ..t Dec
; 107% Mar
110

9

> 80 7; Oct
• 46 Dec

3% Dec
65 Nov

19% Oct

t 4% Sep
y 38% Oct
v 6% Jan
,68 Jan

>10% -Nov
:165 Feb

175 "Feb

4 5% Jan
6% Jan

> 62 • Oct

33% Jan
70 Feb

"10% Jan
153 July

14%-Jan
18% Oct

> 5'A Jan
21 Sep
8% Jan
8% Jan
29'A Jan

; 52% Oct
122 Oct

r 14 Va Jan
86% Jan
x99% Jan

• 111 "Jan
123 ,• Jan
116 * Oct
28% Nov

For footnotes see page 963.
■
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•mtnrdajr
Mar. 6 -

I pershare
14 14 '/a

♦106% 108%
96 3 4 96%
»ieu 516%

Monday
V Mar. 8

I per share

14 14%
107% 107'/a
97% - 97%
,16% 16%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 9 Mar. 10

f per share

13% 14%
♦106 •' 109
x97%- 97 V*
16- 16 V8

f per share

13*% 14' '
"106 '■ 108 -

♦97 97%
•16% 16%

Thursday
Mar. 11

I per share

13% 14%
108
98

16

108

98

16%

• ; Friday
Mar. 12

f per share

14% 14%
♦106 : 108"

98% 98%
• 16% 16%

*12% 12% 12% 12Vb\ 7 12% 12%
"

*12 'A 12% "7: .•>12% 12% ■7;; 12% 12%

7% 7% 7% v 7% 7%' 7% 7% 7% 7% •7% 7% 8

64 64 • 63 63% 62% 63% ; 62 62% •
1 {• 63 - 63 63% 64%

*84% 100 Y *84% 100 :yy *84% 100 7.
- *84% 100 V *84% 100 7 *84% 100

6% 6% 6 ; 6% 5% 6% 6 6% ; • . 6% 7 7 7'A
*69 73% 74% : 76 •••-•/;. *76 78 (: 78 78 78 80 .;f *77 82

24% 24% . 24 24% s • •'.»■■■• 24 % 24% - '77 24 24'A .77 24 24 ■ n-: 24 7 24

11% 11% 7 11% 12'/a 12 •>■••■ 12'A :"t.. -11% 12% 11% 12 „•;■■■■., 12% 12%
*28% 29 I.-, 28Va "28% *28 •«" 28% ■■■•V' 28 : 28 ■■■"■ > 28 28% : , ;7 28% 29 •

18% 118% ••• 18 Va 18%- '•7.7' 17'A 18% T: . 7 .17% 17%"- • 7.17%. 18 77.. 18 ; aa'/a
*30'A 32 *30'A > 32 *30'A 32 Y *30'A 32 77 *30'A 31% 30% 30%
*28 29 * s? *28 29 28 28 ■7 27% 27% Y *271/2 28

, 28 28

3% 3% 3% :.. 3% *3% 3% 3% 3% 7 ■77. 3% 3% 3% 7 3%
*70 77 *70

. 77 *70 77 *70 77 * 70 77 :>7 *70 77 7;
30 30% • 7 29 29% vy 28% 28% •

•

• 27% 28% < v: 28 i:"' 30'/a 77 28% 29%
*7'/a 7% '■:."'-7»A 7'A • 7- 7% V. 7% ••:• • ' V/v 7% 7% ♦7% 7%7::;; 7'A 7%
*16'A "17 '■ *16% 16% '• • •

• I6V2 16% y. ..16'A 16'A Y 161/2 16% r 16% 16%
14 14 ►•'•;,■ •5-7 14 14'A Y' xl3% 14 Y. 13% 14 14 14 14 ya

'

14'/a

*77 "• 79 '7 •' *77 < 78 ' • • *76 ' 78 *75. 78
■■ *75% 77% f7 75%. 75%

*50% 51 i ' *49% 51% - .7..: 50 7: 50: 7 *50 50%,:. 50 • •',50 *50 50%
8 8'/a '77.: 8 • 8 7 Y 7% 7% : ,77- 7% 7% 7 7C 7: 7% ; 7%: 8 , 8

17%.
"100

♦78 -

8%
95

♦66%
? 10%
90

7%
28 %

♦34

7 9
111%

7%
*22

14%
47%

17%
101 Va
79%
8%

95

68%
11

90

7%
28%
36

9

11%
7%
22%
14%
47%

•

33%
7> 1%

2%

7%
11%
36 Ve

108

lV/e
27

*99 $'
♦39
113

*110%
7 . 1%

3%
19%
3%

64

; 12%
2 -V '13%

64 1;

10%
■*70

7%'
ii 35 .

*20%
4

21%
1*1%

25%
36 •

•

92%
*113%

24
.

♦18

20%
11%
3%
18

•

22%
♦139

23%
13 ,

20%
21%

"1 40%
?t 49

X 4%
*3V4
*41 ■:
25

33%
1 35%
♦58

'

4%
39%
36%

*110

*49

♦113%.
'

5%
*108%

■ 111%
• 4%

, 16%
18%
33%

v 31%
'

50'%
*39'%
*28'%
63

9%
6%
8

9%
59%

*124

5%
.16

2%
61%
20%
*27%
•5%

23%

33%
1%
2%
7%

i; 12 i
36%
108%
11%
27%
99%
40

113

113

1%
% 3%
19%
3%
64%
12%
13%
64

•11%
71%

1 7%
35 r

.21 V?'
4

22%
7 '1%
25%
36

92%

24%
19%
20%
12

1 3%
18

. 23

140

23%
13%

20%
22%
40%
49

4%
3%
45

25

34

35%
58%
4%
40%
36%
117 •

50

. ~6
109%

2

4%
17%
19%

33%
32

50% '

40'/a
29

63

9%
6%

'

8%
9%
59%

127
6

16

2%
64

21%
28%
7

. 23%

17 :
100%
*78%
8%

*96'/e
*68%
11 -

*90 -

-v 8

27%
*34%

9
• 11%

7

22%
15

*47%

33%
1%

V 1%
vV' :'8
7 13

. 36%
108%
11%
26%
*99%
40 ■:

"112%
►110%

1%
3%

*19%
*;■ 3%
64

12%
v 13%

*63%

17%
100%
79%
8%
96%
69%

1 11%
91%

: 8 y

'28%
37 V

- 9%
11%
7%
22%
15%
47%

:>34W:
, 1%
/. 2%

8

; 13
36%
108 »/2
11%
27%
"99%
; 40
114%
113

. 1%
3%
20%
3%

: 64%
12%

: 13%
64

11%*
*70

7%
♦35%

* 120%;
X 3%
'■ K 21%
7 -*1%
25%

7*35%
91%:

*113%;
4 .24 '7

19 V •'

,.20 •; ;

11%.
3%:

18 V/

.22%
' 140 '
.■-•i'23%T

131/4:
20

21%
39%
*47%

4 %:.
3%

*40

*24%
34%:
*34%

; »58 • ••

?V 4%
:. 39%

36%
*110

50

*113%
5%.

♦108%

<'t 1%.
'"Y 4%

17%.
18%
33%

- 31%'
> 50%"
*•• 39%.

29 '

63%
9%
6%:
7%.

:. 9%
60 •:

*124
"

5%"
16

2%
•64

21 • :
• *27%

, - *5%'
, 23%:

11%
70% 7

•

7%
36
21

4% i
22

1%
:25%"
36 7

91%

24%:
19

20%
12 r

3%f
18 %
22%

140 fe,

23%;
13%

20%
• 21%
; 40'/a
50

4%
3%
40%
25 :

35

35%
58%

:.. 4%
. 40 s

37

117

50

6

109*8

2

4%
"
18%
19%
33%'
31%
51

39%
29

63%
9% "

6%
8

. 10%
61

127 1

6 ...

16%
2%

70
21

28%
7 ; •

24

xl6% 17'/a • . . 16% 16% .1>v 16% 17 7r» 17'/a 17%
K100 100 99 • 99 98%. 99 ::7- *99 • : 99%
x78 Y 78v r 78 Y, 78 ...» 78 . 79% 79% 79%

7: 8 7 8% >7-v - 8'/a 8% 8% 8% fiY 8% 8%

•96'/a 96 V2 Y *96'A 96% :* *96'/a 96% 7:Y 96 Va 96'/a

*68'/a 69% Y; • • *68 'A 69% *68'/a 69% 7777 68'A 68%

10% 11 Va
*

*10% 10% 10% 10% 10% 11

91% 91% 91% 91% 91% 91% 7 90'A 90%
■ 7% : 7% , :<7 7% 7% 7% •'> 8 i '•• ';; 7V.: : 8'A 8%

27% 28 27% 28 27% 28 7v...V 27% 28

*34'A 35% -:7 - *34'A 37 Y*34% 35% 35 35

*8% 9 77 8% 8% 8% 87/a 777 9 9

v 12'/a 12 Va : •7,7*11% 12'/a 12'/a 12% 7,7 ♦13% . 15

*7 7% 7% 7'A *7 7; 7% 7% 7%

22% 22% 22% 22% x22% 22%, 7 :7 22 22

147/a 15'/a 15 15 15 15% 7j7, 15'A 15%

47'A 47% •7:7 47% ■ 47'A *47% 49% *47% 49'A

32%
X 1 }>■

1%
■ " 8%
♦11%
36%

108

10%
26%

'.*99%
*40

*112%
110%
l'/a
2%

- 19%
*3%
63%
12%
13%

; ; 64

'11%
•70 f
fr 7%

36; v
2044.

X 3%
21%
*1%

; *25
35%

•' '*87%
•*111%

23%
18%
20 >

11%
3 r

*17%
22%
139

23%
13 y5

19%
1 20%

39 ;
*48 -

4

*3

*40

24%
33%

f 34%
58

4%.;
39%
36%

*110

*49

♦113%
5%

108%

1%
4%.
17%"
18%
32%

t 31 *
"• 49%
7 38%
'C *28%.
1 63%-

-

9%

, 6%'

7%

9%
59

126

5%
15%

2%
63

■ - 20%
♦27%

- *5'A

23%-

33

1%
2 *'
8%
13

36%
108'/a
11%
27

99%
40%
114%
110%
1%
3%
20.
3%
64%
12%
13%
65

11%
70-

v 7%
36
21
4'
21%
1%
26 :

35%
91%

23%
19 " :

20%
11%

;
3%
18

22%
139

23%
13 f/;

20%
21%
39%
50

4%
7 3%
45 ,7.
25

34%
34%
58 >
4%

40 :

36 %
117

50%

"5%
108%

2

47/a
18%
19%

33%
31%

50'A
39

30

63%
9%

6%
8

10

60

126

5%
16

2%
65

2 l'/a
28%
7

23%;

. 33 :?
*:■ 1%

■ 2

*7%
•10%
36%
108%
11 %
25%

99%
f *40 7:
*112%
♦109

1%
: 2%
19

X»2%:
64-

'

13 .7
13%

:> 64

33

1%
> 2'/a
y 9 ..."
13

36'/a
108%
12

26%
99%
40%
114%
112

1%
3

19

3%
64%
14'A
13%
64

32% 34
1% 1%

2%
9 ;

;?;.2%:
9

♦10% 13
36% 37

108 'A 108%
11% 12%
25% 26'/a
*98% 99%

* 40 ■v'"'i40%
•112% 114
*109 112

1% 7.1%
•3 ".;t -3%
19% - 19%

'

*3 7 3%
64% 64%
14 14%
xl3% 13%
-X63 63

34%
1%
2%
9 7

*10%
37

108%
11%
26%
98%
40%

"112%
'109

1 %
3%

20

3

64%
14%
13%

34%
l'/a
2%

'% 9
13

37

108%
12%
27'/a
98%'
40%
114

112

1%
3%
20.
3%
65%
14%
13%

Sales for

the Week

Shares

31,100 ■

• 200

. • 600

. v 2,400

900

94,900
2,300

101,600
: 800

2,000
5,400

1,200
: 3,400

100

: ; 300
1,000

770

500

1 500
. 4,100

.. 100
- 60

2,200

23,200
130

V V 300
8,700

;;V: 110
'

. 40

3,500
90

4,000
9,500

<■ 10

2,200
.;'1,100
1,700
800

7,200
70

• 3,400
. 14,200
12,300
i 290

130

3,300
- 410

24,100
- 9,900
7/'7 300

;7 500
•• 10

30

104,100
v 11,900

1,300
3,000

'

8,200
14,500
'2,400

110

7 11% 11% .7' 11% 12% 7' 12% 13% \ ■ •. 30,400
*70 70% 77*70" 70%:-' 70 7 70 ■

7, 200
•y%7%' 8'/a"X7: 8% 7 8% 8% 9 :7

, 9,000
• 36'A 36'A >*36%

'

37 7- 37 38 •
.• ,i.e7 -50.

;• 20% 7 21' " 20% *21 77•7" 7 21'%• 121% 7,100

7:.%3%: 7 3%'7Y:.7T 4 ri:-"'-47:7777 V"- X4 ' } 4'/a 6,200
:• ;21 Va 21% .: 21'A 21% 77; 21% 22 v'| •vV . 6,000
: :1% 7: 1% 7- "1%

-

"1% 1%
'

1% >X 600
• 25 . 25% :>-*24%" -"26 7 '"*25 V:: 26 ■,:/ (..XV ' 500

• *35% 36 7.7 -Y 35 36'A 36% 36% ifr]r% 1,200 •

/ *87% 91% "•7: *87% 91 ' 7:
:

*87% 92 . :'40

*111% *111% *111% V;7
7 23% 23% 7 17 23% 24% .7 24% 25 '4,900
•18% 18% 7>7 19 *19 ...7777' 19 19 •,;.- > ':y .1,400

7 720% 21 ■■■ 21% 23% 23% 24% 10,700
>711% 11% 11% 12 11% 12 7 33,300
:• 3 Va -.3'/a •' 3i/a 7 3'A 3% 3% .12,100

•7 *17 18 *17 17% *17 17% :• 300 :
' 22 '7:, 22% 22 ' " 22 :/:7 22'A 23 2,600

'140 140 *139 140 *139 140 A 7 7 50
23 Va 23'/a 7 23% 23% 77 77-23% 23% :yif;>7

: " 2.300

13 Va 13% 13% 7,13'A *13% 13% 7: 2,100

19% 20'A 19% 20% 20% 21% 62,500
20% 21% 20% .21% 21% 22 Va '

i-7- 20,000

7 39% 40 39% 40'A 40% 40% 6,100
*48'/a 49% *48'/a 749% 777 *46% 49 V-/ 100

x 4., 7 4'A 77" 4% 4% 77 4% 4% -18,300
3 3 :;•;■ 3'A 3'A ' *3% 3%: •;; T 300

' *38% 45 *37% 40% 7 I *37% 40% • ' 'I, : ' '
7 *24% 24% 24% 24% 24% 25 / 1,000
,733% 34'A 33% 34 34% 3 5'/a •8,800

7 35 35 7,■Yy 34% 35 34% 35 Y .7 1,500
*57 58

,
77 58 58 *56 58 ;/ 150

.7 4% ■ 4%
• 4% 4% ,, 7 4% ' .7 4%. •;.SV

'

12,900
39% 397/a •"•':"" 39'A '39% 39% 40% 7 1,570
35% 36'A 7 *36'A 36% 36% 37%, 1,900

7 110% 110'/a '7 *110 117 *110 117 20

50 50 *49 50% 7 *49 50% 200

*113%
'

, *113% : r *113%
'

. j '•

'Y.y 5% 5% ./ 5% 5% 7 5% 6 21,200
108% 109 109% 109% * 108 Va 109 400

1%
4%
17%
18 Va
32%
31'-
49 Va

♦38%
* 29%
63 :
;' 9%

6 '/'a ■

■'' 7%
9%
60;

*124

5%
15'A
2%

63

21.

*27%
*5%

'

23%

1%
4%

18 • <

19%
33 '

31%
49%.;

38%
30

63

9%
6'/a
7%.

9%
60

127

5%
15%
2%
63%

22%
28%
7

24%

1%
4%

17%
18%

32%
31

49%
38%

*29%
63%
9%

'

■ 6% .

7%
9%
60

126

5%
15%
2%

*64

22%
*28'/a
*5%-
24%

2

5%
19%
20%
33%
31%.
50%:
39%
30

63%
9%
6%
8%

10

60

126

5%
16

2%
66

23%
29

6%
24%

2

.5%
19%
20

33%
31%
49%
39%
,30

763%
9%
6%
8%
10%
59%

'124

5%
16

2%
66

X22%
29%
6

24%

2% f

6% t

20 :.'i
22

33%
31%

.

50% •

40

30

63% '

10 •••?•.

6%
8% . :

.10% ;
60 i'
127

5% V
16%
2% .

67

23

30
''

6 •. '

24%

13,800
49,200
7,600
22,400
20,700
10,400
30,200
r 1,800

. 300
1,600
6,600
5,700

15,900
48,800
1,800

30

17,000
5,400
32,900

1,100
7,800
300

100

4,000

Highest
t per share

14% Mar 12
108 Mar 11

98% Mar 12
17 Feb 10

13% Feb 14

8 Feb 15

64% Mar 1

"7% Msir"12
80 Mar 11

25% Feb 18

13% Feb 24
30 Jan 28

19 ., Mar 3
30% Mar 12

28'/a Mar 3
3% Mar 1

75 'Jan 25
30% Mar 6

•7% Mar 9

16% Mar 9
14% Mar 8

77'/a Feb 15
52 Feb.: 25
9 Feb 25

STOCKS ... h
NEW YORK STOCK ' Range Since January

• EXCHANGE Lowest

Par 8 per share
"■ Pure Oil (The) —No par 11 Jan 14
■V 6% preferred 100 104% Feb 3

5% conv preferred 100. 92% Jan 2
. Purity Bakeries— No par 13% Jan 2

Q
• Quaker State Oil Ref Corp .10 vrlO'A Jan '?• 4•

r
Radio Corp of Amer___ No par 4% Jan 2
$3.50 conv 1st preferred—No par 59 Jan 4
$5 preferred B par " .

Radio-Keith-Orpheum 1 3% Jan 2
6% conv preferred 100 54'A Jan 7

.' Raybestos Manhattan y-lVo par . ;- 2i, Jan 2
Rayonier Inc h 1 11'A Jan 7
$3 preferred —,—25 , ,7 26% Jan 6

Reading Company — „50 14% Jan 2
i% 1st preferred—— 1 _50 * 26% Jan 20
4% 2d preferred 50 22% Jan 22

•'Real Silk Hosiery.— 5 ' 3% Jan 14
Preferred 100 66'A Jan 8

;Reis (Robt) & Co 1st pfd 100 20, Jan 8
•Reliable Stores Corp No par • 6 Jan '5
Reliance Mfg Co — 10 i , 14 % Jan 4

• Remington-Rand 1 12 Jan 20
; Preferred with warrants —25 • ' 69% Jan 4
t Rensselaer & Sara RR Co—i—100 ' • 42'/a Jan 4
Reo Motors v t c 1 4'A Jan 2

Republic Steel Corp No par ,, 14 Jan 2
6% conv preferred _100 • /95% Jan 6

.: 6 % conv prior pfd ser A 100 73'/a Jam - 4
, Revere Copper is Brass No par • 5% Jan '6

, 7 % preferred 100 i 85% Jan 13
Y" 5'A% preferred 100 ' 64% Jan' 7
Reynolds Metals Co —No par 7'A Jan 2

; 5%% conv preferred— 100 80' Jan 7
t Reynolds Spring — 1 v 5% Jan 4
. Reynolds (R J) Tob class B _10 25'A Jan 2
. • Common —_j.J_.— 10 34% Feb 4
Richfield Oil Corp No par , / 7% Jan 7
Ritter Dental Mfg_ .—No par 9 Jan 8
Roan Antelope Copper Mines ; : 5% Jan 2
Ruberoid Co (The) No par 20'A Jan 7
Rustless Iron & Steel Corp 1 11% Jan 6
$2.50 conv preierred No par 43 Jan 4

(ptf s ;P||i!IfttlPP
St Joseph Lead 10 28'A Jan 2

; $St Louis-San Francisco— 100 ' a83 Jan 6

6% preferred — 100 Y '/a Jan 2
:
ISt Louis Southwestern 100 - 4 Jan 16
..: 5 % preferred 100 7'A Jan 9
Safeway Stores No par 35 Jan 7

% . 5% preferred 100 105 *A Jan. 7
Savage Arms Corp —5 10'/a Jan 2

1

Schenley Distillers Corp 5 19% Jan 12
5'A % preferred .■ 100 96 Jan 15

. Scott Paper Co —-No par - 38 Jan 9
V $4.50 preferred —No par 113 Mar 6
' $4 preferred No par 107% Jan 23
/ tSeaboard Air Line No par & Jan 2,
V 4-2% preferred——— 100 % Jan 2
Seaboard Oil Co of Del—,—No par 16'A Jan 4

• Seagrave Corp 5 2 Jan. 8
V Sears Roebuck & Co No par 59% Jan 12
'■ Servel Inc 1 ' > 10'/a Jan 13
• Sharon Steel Corp .—No par 9 Jan 7
• $5 conv preferred No par • 54 ' Jan 4

• Sharpe & Dohme —No par y; 8% Jan 20
» : $3.50 conv pref ser A——No par v > 64% Jan 7

•

Shattuck (Frank G)— No par- 5% Jan 8
. Sheaffer <W A) Pen Co——No par 31'A Jan >4

f SheU Union Oil. 15 % .17% Jan 14
: Silver King Coalition Mines^^ 5 y t 2% Jan- 15
Simmons Co — .————No par % .16'/a Jan 2

' Simms Petroleum y— ilO ray' 1% Jan 4
v Simonds Saw & Steel- -—No par i'; • 21 Jan 2

, Skelly Oil Co 15 . y 28% "Jan 11
1 Sloss Sheffield Stepl, & Iroftr—-100 ; 77 Jan 2
; ,'• $6 ■ preferred-, —No par 111 Jan 6
' Smith (A O) Corp—: -10 ■ 19 ■ Jan 19
'• Smith & Cor Type v t c No par 15'A Jan 2
• Snider Packing Corp No par 16 Va Jan >: 4
Socony Vacuum Oil Co Inc.- 15 10 '/a Jan 2
South Am Gold & Platinum 1 2% Jan 2
S'eastern Greyhound Lines.' —5 16% Jan 11
So Porto Rico Sugar —No par 20'A Jan 2
- 8% preferred ,— 100 132 Jan 15
Southern California Edison —25 21'/a Jan 2

'

Southern Natural Gas Co—U—.7.50 10% Jan 13

Range for Previous
Year 1942

17%
100%
79%
8%

98

70

11%
91%
8%

28%
37

9%
12%

7%
23%
15%
47'A

Mar 4

Mar 8

Mar 12

Mar 12

Feb 18

Feb 20

Mar 9
Feb 26

Mar 12

Feb 15

Jan 18

Feb 15

Mar 11

Mar 5

Feb 15
Mar 8

Mar 6

34'A Mar 12

1% Mar 1
3% Mar 1
9 Mar 11

13 Mar 8

37 Feb 1

108% Mar 12

12'/a Mar 11

27% Mar 6
99% Feb 25
43 Feb 1

115 Feb 16

111% Feb 13
.f. 2 y Mar 1

4% Mar 1
20'A Mar 1

3% Mar 5
65% Feb 15
14% Mar 11

13% Mar 12
65 Mar 9

13%
V - 71'A
%.y,9>

38

.w.21%
A- 4'A
..*••22%

1%
:t 26 . <

-.36%.
■?,: 99 ::i

'

113
- 25 <

19

24%
12 Va

3'A
18

24%
142

24

13'A

Mar 12

Mar 1
Mar 12

Mar 12

Mar 12
Mar 8

Mar 6

Feb 18
Feb 4

Mar 12

Jan 15
Jan 11
Mar 12

Mar 8

Mar 12

Feb 17

Mar 5
Mar 6

Mar 1

Feb 17
Feb 23

Mar 5

1 Southern Pacific Co —No par • 15% Jan 7
Southern Ry i-No par 15% Jan 2

. 5% preferred 100 35'A Jan 9
Mobile & Ohio stk tr ctfs, 100 42'A Jan 12

* Sparks Withington No par , 2% Jan 6
■ Spear & Co ——1 % 2% Jan 6

$5.50 preferred —No par 33 Jan 4
■:i Spencer Kellogg & Sons No par 21% Jan 26
% Sperry Corp (The) 1 24 V4 Jan 2

Spicer Mfg Co —No par 32'A Jan 18
, : $3 conv preferred A No par 57 Jan; 9
* Spiegel Inc —2 3 Jan 2

Conv $4.50 preferred No par 35% Jan 7
■ Square D Co-, -i 1 33 - Jan 6

•5% conv preferred —100 109 Jan 28
Squibb (E R) & Sons No par 49 Feb 10

$5 pref series A No par 113 Feb 17
/Standard Brands No par : - 4'/s Jan 2

$4.50 preferred ; No pari 100% Jan '7

! Standard Gas & El Co No par -ft Jan ... 2
$1 preferred - —No par / 1% Jan , 4
$6 cum prior preferred -No par 9 Jan e 5
$7 cum prior preferred No par 10'A Jan 0 5

* Standard Oil of Calif No par 28% Jan . 8
Standard Oil of Indiana 25 28'/a Jan 12
Standard Oil of New Jersey 25 46% Jan 2
Standard Oil of Ohio 25 37 Va Jan ; 4

'/ Starrett Co (The) L S No par , 25 Jan /2
Sterling Drug Inc 10 -760Ve Jan 26

."Stewart-Warner Corp__ 5 . 7 '/a Jan 12
j Stokely Bros & Co Inc 1 / 4'A Jan 2
Stone & Webster No par 5% Jan 2
Studebaker Corp (The) 1 , ; 5% Jan 6
Sun Oil Co No par 48'A Jan ' 6
Class A pfd (4%% cum) 100 124 Jan 9

Sunshine Mining Co 100, 3% Jan 2
Superheater Co (The) No par ' 12% Jan 2
Superior Oil Corp 1 1 'A Jan 2
Superior Oil of Calif 25 58% Feb 23
Superior Steel Corp 100 14% Jan 20
Sutherland Paper Co 10 26'A Jan 4
Sweets Co of Amer (The) 12% 4% Feb . 1

. Swift & Co ; 25 22% Jan 2

21% Mar 12
24 ; Mar 3
40% Mar 12
49 Mar 5
. 4% Mar 12

"3% Mar 1
40 Mar 1

25'A Feb 5

35'/a Mar 12
35% Jan 25
59% Jan 26

4% Feb 27
43 Feb 25

37% Mar 12
110'A Mar 10
50 Feb 3

113 Feb 17
6 Feb 11

109% Mar 11

2% Mar 12

6% Mar 12
20 :■ .Mar 12
22 Mar 12

35'/a Feb 25

32'/a Mar 5
51'A Feb 25
39% Feb 13
30 Mar 12

63% Jan 4
Mar 12

Mar 4

8% Feb 10
10% Mar 12

Mar 8

Jan 4

6 • Mar 6

16% Mar 12
2% Mar 12

67 Mar 12
23% Mar 11
30 : Mar 12
6 Feb 18
25 Feb 10

10

7

61

127

Lowest

I per share
7 Apr
90'A May
80'A Jun
9% Mar

8'A Mar

2%
'46%
88

'

■ 2 ■

34%
15%

'

7%
23%
11%
23%
20

1%
'

39
11
6

10%
7%

X55

38'A
2%

Mar

Mar

Apr
Apr
Jun

Jan

Jun

July
Apr
May
May
Jan

Jan

Apr
Dec

Mar

May
Mar

Jan

Jun

13% Sep
x94% Jun
70 . Dec
4 'A Jun

78'/a July
54 May

, 6V« May
• 75'/a Apr

3% Mar
x20 Apr
31% Nov
6% Apr
6% Apr
3% Jan
16 Feb

7 May
34% May

23 May
/ ; A Jan

Va Jan
2 Jan

5 Jan

29'A Apr
104

x9%
Jun
Dec

•. Highest
J per share

11% Dec

106'A Dec
92% Dec
14% Nov

10% Oct

5 Dec
59% Dec
90 Dec

3% Dec
54'A Dec
22 Dec
12 Dec
26% Feb
15% Nov
28% Nov
23% Sep
3% Nov
70 Dec

22 Dec

7% Feb

12% Apr
78 May
25% Apr
109% Aug
106% Jan

Ve Jun
% Dec

10'A Apr
1% Dec

43'A May
4% Jan
8 Apr

7 52 Dec

4% Apr
y" 54% Apr
• 4'A Mar
30'A May
10% Apr

7 2%-Jun
11% May

: ; % Apr
> 20% Aug
- 19% Apr
65 Apr
108 July
'715% July

9 y Apr
7 13'A May

6% Mar

1% Mar
14 ' Apr

: 17% Jun
122% Nov
14% Apr
9'A Apr

10 Jun
V, 12% May
23% Jun
34% Jan

7 1% Apr
7 1% Nov

31 Dec

17% Apr
21% Dec
30 Sep
49 Mar

2% Sep ,

29% Sep
7 27% Jun
108 Dec

40% Apr
109% Aug
2% Apr
89'A May

A Sep
• % Apr;
5 Va May
6 Apr
18 Mar

20 Apr
30% Apr •

25% Apr '
22% Dec
42 Apr

Y 5% Jan
3% Mar
4

, Apr
3% Jan

43 Apr
116% Apr
3% May
11% May
1 Apr

9 Va May
17% Feb
3% May
20 Sep

16

13

Dec

Dec

71% Dec
49 Nov

5% Dec

19 Jan

100% Mar
86% Jan

7% Oct
129% Mar
74 Jan

8% Jan

85'A Jan
5% Oct

27% Jan
54 Jan

9 Jan

9% Nov
6% Nov

2l'/a Dec
13% Nov
47% Nov

34% Jan

fe Nov
l'/a Sep
7% Sep
10
44

110

Sep
Jan

Jan

19% Jan
21% Dec
98

39
116

Oct

Dec

Jan

113'A Dec

& Feb
l'/a Sep

17'/a Dec
3% Mar

62% Nov
11% Dec
10% Nov
60 Jan

9% Dec
66 Nov
7% Nov
35 Aug
18% Dec

4% Jan
17 Dec

1% Dec
27 Nov

30'% Oct
100 : Jan

113% Dec
20% Jan
15% Nov
17 Feb

10% Dec
. 2% Jun
15% Jan

26'A Jan
144% Jan
2l'/a Nov

v

12 Ve Jan

18% Nov
18% Feb
39 Oct

50% Mar
3 Aug
3% Feb

59 July
24 Nov

31% Jan
37 Mar

60 Jan

4% Jan
45'/a Jan

7 38% Jan
114 Feb

49% Jan
113 Jan

5 ; Jan
110 Jan

% O-.t
2% Oct

11% Jan
J 13% Jan
29% Dec
29 Dec

47 Dec
40 Nov

34% Jan
62 Dec
8Va Nov
4% Jan
6% Nov
6% Nov
55% Jan
128 Dec

5% Jan
15 Va Jan
1% Jan

16 Va Dec
26 ya Dec
4% Aug

25 Jan

For footnotes see page 963.
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•atnrdajr
Mar.«

» oer thart

31% 31%
24% 24%

6% 6%

Monday
Mar. 8 -

t per thart

31 31'/a
24%' 25
6% 6%

LOW AND HIGH BALE PRICES
Tuesday
Mar.»

I per thart

30% ; 31%
24 24'a

6% 6%

Wednesday
Mar.llh

t per thart

30% 30%
24% 24%
6% 6%

7%
* 42 '/a
*4%
10%
48 V*
5

39
*9%
9%
21%

. *7%
•39

*3'A
60

5%
*37

4%
*8%
28%
2%.

*19%
12V4
100

33

45%

8%
'

17%.
16%
3%

82

*7%

17%
29 Tit
5%

*69%
7%

7%
47%
4%
10%

46%
5

39

9%
9%
22%
7%

41

3%
60 7.
5%
38

4%
8%

28%
2%
20%
12%
100

33

46

8%
18

16%

3%
82

7%

17%

29%
5%

70

8

*6%
*42%

4%
10%
46%
5 "
39%'
9%

9%
23

*7%.
*39

3%.
>57

5%

37%.

7%
47%'
5

10%

46%
5

39%
9%
9%
24%
8

41 '
3%

60

6

38 ■:

4%

8%

28%
2 %
20%

12 %
99 "

33 ,

45%

8%
17%,
15%
33/a '

*80%,
7%

17%
29%

*5%'
"'70

7%

4%
8%
28%

■; 2%
20%
12%
100

33%
46

8%
18%
15%
3%
82%
7%

.17%
30%
6

70%
7%

*7

42%
5

.*10%
45%
4%
38%

9%
8%
23

7%,
*39

."♦2%
57%
5%

38
,

4, :
*8%
28'A
2%
20

12 '

X97%

x31%
45 A

8

17 3A
*15%
3%

*81%
7%

16 3A
30 •

5%'
70 ;.7
7%

7%
42%
5

10%
46%
4%
39%
9%

9%
25%
7%

41

3%
57%
6

38 ;

4%
9

28%
2%
20V*
12%
98%
32%
45%

8'A
18%
15%
3%
82%
7%

17'A
30%

; 5%.
70%
7%

• - *7%
*42%

5

. 10%
45%
43A

39

9%
8%
24%

7%
*39

*2%
*58'

'

5%
38/

*4 ' '

*8%
>28

2%
20J

12

97

31%
45%

8'

17%
15%
3%

*81.

73A
17,
30%
5%

•70 .%■;

7%

7%
45%
5

10%.
46%
4%

39VA

7 93A
9 A

26%
7%

41

3 Va
60

53A'
38

4%
9

28%
2Va
20%
12%
97%
31%
45%
'

'■ ■ t

8;
17%
15%

%
2%
7%
17%
30%

5%
70%
7%

49

10

83%
*115

*110%
18%

89%
83

■

; 26 %
33%

, 98
19'A
18

*110%
61%
*20

1

21%

8%
• 4 '/a
*46

6%

,.♦30%
67%
6%

♦105%

21%
4%
7%

*91%

'

13%

65%
*178

*7%
*41%
*35%
4%
16

*108

32%
*37

*37%
2

49

10%

83%
118

111%

18%

89%
, 83
26%
34V7
98%
19%
18

112

61%
21%
1 Va
22%

8%
4%

46%
6%

31

67%
6%

,

105%

21%
5

7%
91%

13%
65%

_7%
43

36%

4% .,
: 16%
111

32% '
38

38%
2%

48%
9%

83 V4
*115

110%
. • 18%

89%
83 ,

26%
33%
99

19%
17%

*110%
60 Va
*20

'

■ 1 •

21%
i

8%
4%
47 ..

6%
'

31

67%
6%

105%:
21%
4%:

7%*
91

13%"
65 >

*178 .

7%!
*41 J/4
35 ;;
5

16%
*108 /

32%
*37 :

*37%;
2

49

10%
83%
118 7
110%
18%
90

83

26%
>34 JA
99% .

20 7
18 / .

112

•61%

.21 JA
1 J/8
22%

8%
4Ta
47 »,

6%
: 31 r."
67,%'v
6%

105%
213 4

4%

. 8 '

91%

13'A ;
66 />'

~7Yn
"43

35 .•> ■

6

16%:
ill ,

32%
38

38

2%

V 49%
9%

82

*115

110%
18 %
87%
83 ;;

>♦26%
33

99%
19

18

*110 Va
*60 Va
*19%

1
21 Ve

8%
4% -

46'

6%
30%
60 J/4
6%

105%
21

4%
7%

*90 J/a

49%
10 Va

82%
118".

110%
18%
89. ••

83%
26%

'■t 33%
100:%

19%
18

112

61

21%
'

1 Va

:21%'

8Va;,
4%-
47

6%
30%
65%
6%

105%
21%
4%
8 7
91«A

13% ;
64'A7

"7% '
43

34 Va
5%
16%

7 31% 32
*108% 108%
57% 57V4
*67'A 70
54%

*115

*25%
*44

54%
115%

25%.
47 Va

31% 31%
108% 108%
*56%- 57 r ;

*67% 70

53%: 54%
1151/4.115%
25 25%
*42 47 »A

2%
1%

67%
*17%
64%

*156

*173

2%
1%

67 Va

18%

64%.

175

2%
l3a

*66%
17%,
64 Va

*156 >'
*173

2%
1%

68

17%
65

12%
62 v

*178 ;
7%

*41%-

34%
5%

Xl6%
x 109 I/a 109% •

32 J/4 32%
37 Va 37 J/4
37% 37Va

■ 2 * 2 Vs .

30% 31%

108% 108%
56% > 56% r

*67% 70

52% 54

115% 115%
24% 24%
*42 47%

2% .72%'',::'
* 1 % 1%

48

9%
81'/a

*115

*110%
18%

■ 89

83

26 JA
32%
100 >

19

*18

*110%
"

61

20%
1

•

.21%

/•' 83a
4%

46%

; 6%
,*30%

61%
1 "6%

105%
2HA

4%
7%

91

V 13 Va
■v 621/4

*178,
7> 7
*41 'A
343a

;7 5%
15%

♦107%
31%
38 Vs
*37'

2 '

48

10

82J/4
118

111%'
18%
89%
83%
26%
33%
1UO %

19'%
18 JA

112

61

20%
; 1 Ve
22

8%
5

48

6%
30%
62%
6%

105%
21%
4%
8

91

14%
63%

"7 »/8
43

34%
5%
16%
111

31%
38%
38

2 '•

175

*65%
*17

65

♦156

*170
, 175

68

18

65

30% 31%
109% 109%
57- ' 57

70 A 70

52% 53 %
115'A 116
*24% 25
*42 47%

2% 2%
HA 1%

67% 67 Ve
17 17

*65 65%
"156 ■ iA
172 172

Thursday
Mar. 11

t per share

30 J/a 30%
24 J/a 24%
6 Va 7 Va

Friday
Mar. 13

$ per thart

31 31%

24% 24%
7% 7%'

Bales far

the Week

Shares

4,900
: » 4.000

21,800

*7'/a
*42 "/a
*5

10%
46%

4%
38%

» 9%
8%
25%

>*7%
*39 >

*2%
*58 7.

< 5%

*37%i

v., 734,
43 J/a
5'/a
10%
47%

4%,
38%
9%
9%
27%
7%

41

3%
60

6

38%

4% 4%
*8% 9
28 29

2% 2%
19% 20%
12%' 12%
96 - 98-

31 J/4 31%
45% 45%

8

18 %
15%
3 J/4

81%

7%;'
17l/a
30 J/a

'■■■■' 5%
*69%

7%

47%
10

81%
*115 ■">

"111%
18 JA
89 J/8'
83 J/2

26%
33%
100 J/a

"

i8%:
18'A

*110 J/a
61%
20%

>7 1

; 21%

8%
'■ 5 ;

48

6%
30%
61%
6%

105 J/a
21 J/4

4%
8

91

8%
18V*
15%
3%

82 »/2
8

17%
30%

5%
70%
•7%

47%
10%/'':
82% >
118

111%'
18% V
89 '/a "
84

27

34 JA
100%:A
19% A.
18 JA

112

62 J/s ;

20% -t

/ 1 Va

.22 Va

> 8%
6

49%
6%
30% •

62% 7
6%

105 JA
21%
5

8 Va
91

x7»/a
x42 'A

5%

10%
47 V4
4%
38%
9%

9%
25%

7%
*39

3VV
*58

5%.
*37%

4'A
*8%
28'%
2%
19%

12%
'

98

31%

46 J/4

8%
181/2
15%
3%

83

8

xl7%
X30%
'> 5% V
70%

: 7%

7 Va
42'/a
5%'

10%
48

4%
39

10

9%
27%

7%
41

3 J/4
60

6

38%

4'A
9 •

29

2%

21%

12%
98%

32%

46%

8%

18%
16

3%
83

8'A
18 J/a
30%
•' 5%
70%
'., 8

47%
10%

A/' 81%
*115

*110

18'/a

90'A
84 Va

: 27"

33%
100

19'A
*18

*110%
62 J%

*19%

•>;::22%;
8%
6

48%
6%

48% >
10%
82% ; /

118

112% ■
18% A
92% ;

85

27'A
34% .

100% A
19%
18%

112 '
63 3 4

21% 1

1 Va
24%

9'A
6'/a •;

49% :

7%

30% : 30%
62% 63%

> 6% ,6% (
105% 105%
21% 22JA i

8% 8% i
9i% 91% :

v 13% 15 J/a
63 J/a 65,

*178

7 . 7;.".'
♦41 JA 43
35 35'A "

;:> 5 5 >/3
15 J/a 15%
109 J/a 109%
32 32 V,
*37 38%
37 37

:;. 1% 2

31 >/a 32%
X107 107 J/a

56

*70

52%
116

24%
*42

56%
72

. 54%
116 J.A

24%
47 J/a

*2% 2%
1% 1%

*65 J/2 68
*17 17 Va
65 66

*156 , ,

*170 175

15%;

x64%
*178

7%

*4PA
34Va

- 5% '
. 15%
*107%
.V 32
*37 ,

♦36
2

; 32%
: 108

*56%
70

54%
116

24%
*42

'2%
.1%

*65%
*16%
66

*156

*170

16%
65%

~7>A
43

35%

. 5%
16'A
110

323a
40

37%
2 J/a

331/4
108%
56Tit
70

55%
116%
24%
47'A

2%
1%

68

17
66 V'4

175

;: 600

50

1,000
2,500
13,300

AA 5,700
- 3.400
'; • i;8oo

20.700

30,600
i 500

300
r 70
>: 8,800
A 120

'

2,000
> 100

• 3,500
> 2,500
; 1,600
11,700

; • 520
4,700

: 2,200

'f 8,300
; A 2,700
A 1,200

18,400
270

4,100
34,900
i 5,100
1,400
130 i

- 3.300

;■ 1,400
22,200
12,100

"70
6,800

'

4,300
'

2,200

A-1,900
18.700

A 7,300
13,400

, ' 700

',1.766
200

50,000
31,200

18.200

3,900
A 340

8,800
900

16,700
36,600

900

% 7,500
2,700

A 7,700
A' 170

13,900
5,900

;> 1,600

2,200
A 6,500
10,200

. A 400

2,500
A' 300
v 200

10,000

30,100
A 1,700

:A 800
/ 200

38,900
'

2,300
-1,100

STOCKS
< 1. NEWTYORK/STOCK » > . C

v. :yv *exchange ■ i' ■■ f:

r.. •>' . Par
Swift International Ltd__^_
j'Sylvariia Elec Prod's Inc-A^-iVo par
■ Sytningtoii-Goulci Corp__v^-^-»^--l

. Talcott Ihc (JamAs)/.— _9
. 5 "A % partic preferred. ______50
Telautograph Corp. _.._5

A Tennessee CorpXX.. .5
Texas' C6 (The) AAA .25:
Texas G'illf Produc'g Co.—A.No par
Texas/Gulf SulphurAA.iw.ii.lVo par

/Texas Pacific Coal & Oil __10
Texas Pacific Land Trust./— 1
Texas & Pacific Ry"Co .——100
/Thatcher: Mfg Co.——.No par

$3.60 Conv preferred—jA_.No par
The Pair.. No par

A,:> Preferred _A_1A—_A/.>——100
t Thermoid;. Co..___u.A._.——^..A.l
t. $3 dlv. conv preferred/ 10

. Third'AvenUe Transit Corp-No par

./Thompson (J R)__— ;_25
Thompson Prods;Inc/..__AA_No par

; Thompson-Starrett .Coa—J—No par
/ $3.50 cUm p.referredA>_.i/^Nf par
i Tide Water Associated Oil. „_10
/A tS4.50 conv preferred——No par

. Tlrnkeh' Detroit Axle. A——10
V Tiinlcen Roller Bearing—.A—No par

■t Transamerica Corp.—^ A 2 ,

.Transtont'i &;west' Aihlnc—_.A—5
'•/Trtinsue & Williams 'St'l——ANo par

Trl-Conlinental Corp.! ——1
$6 preferred AAA——A—-A No par

f Truax-Traer Corp.— ...No par
■t 20th Cen Fox Film Corp....No par
/ >,$1.50 preferred.A.'.i.r—A._No par
/ Twin City Rapid TranA—_A„No par :
• > 7 % preferred.A—— 100
Turin Coaih Co.axAL—AwAA—

;Range Since January J
Range for Previous

• Year 1912

Lowest

I per share
29 Jan 8

22% Feb 8

4% Jan 2

Highest

I per snare

32 'A Mar 5
26 J/4 Jan 30
'7 "A.Mar 12

: V 5% Jan 25
35 Jan 2
3 Jan 9

8% Jan 8

,41% Jan 2
3'A Jan .2

;36V* Jan 13
8% Jan 5

V 7«A Jan 7
.17% Jan 7
, 6'A Jan 12
35 ' Jan 5
: 2% Jan .8

/52 'Jan 6
4; Jan 7

,;33'A Jan '.5

3 , Jan ;2
8'A Jan ,4

26 V» Feb i 5
. l%Jan 2
16 \Jan 4

9% Jan 12
94% Jan f4 >
28'A Jan 2
40% Jan 20

7%'
42%'
5%

11

48 '

5 :
40

10
9%

27%:
8%

41

3%
60
6 ;

38

Mar 6

Mar 9

Mar 12

Mar 1
Mar 12

Mar 5

Feb 16

Feb 15

Mar 12

Mar 12

Feb 23

Feb 25

Mar 8

Mar 5

Mar 8

Mar 8

4% Mar 5
9% Jan 23
29 Mar 11

2% Feb 24
21% Feb 20
12% Mar 12

100/ Mar 5
33% Mar 8
46 Va Mar 12

6%

>15%
ll'A
1%

69 t

6%

12%
25 1

4%"
67

6 \k

Jan 4
Jan 27
Jan 5
Jan 8

Jan 6
Jan 4
Jan 7

Jan 7

Jan 5
Jan 5

Jan 11

8%
18'/a
16%
3%
83%
8%

Xl8%
X30%-

6'/a
73 >
8 Ve

U

Mar 1
Mar 4

Mar 4

Feb 15
Mar 4

Mar 12

Mar 12

Mar 12

Feb 17
Jan 30

Feb 16
1

■'/>/"">'

"

Under Elliott Fisher Co...

Union Bag & Paper
Union' Carbide & Carb
Union El.Co of Mo. $5 pfd.

A Preferred $4.50 series
Union Oil of California—

*

Union Pacific RR Co.A...
A 4 % preferred.' —
Union Tank Car.A..—

A United Aircraft Corp—:_AA.
5% conv preferred......

Uii Ail* Lines Transport—.
. United Biscuit Co.A—

A' 5 75A preferrediAA——AA.
'United Carbon Co..A—...
United-Carr Fast Corp...:
United Corporation..

. $3 preferred ——A...

No par

...No par

...No par
No par

:^-No par

—25
......100

100

...No par

A^aA.5
..—100
...vA.-5
—No par
——100
__No* par
—No par
A.No par
...No par

United Drug Co... —_.
'

United Dyewood-Corp_.A-._AA-.
Preferred-...A—.

United Electric Coal Cos...—A.
'

United Elig & Fdy.__.A_—.
United-,"FrititCo—A—_A.A.A_No
United- Gas Improv't— No
$5 preferred..! —I .—No

United Mer & Manu Inc v t «A..
United PaperboaTd.———— ...

r> V S & Foreign Secur.A— .No
$6 1st preferred——A——No

AU S ■ Freight Co_i".AAA—A.
'

U S Gypsum CoA—'——
- •/. 7 % preferred..A_—

'

U S Hoffman Mach Corp..
:' 5% % conv preferred—
(J S Industrial Alcohol.—
U 8 Leather Col—
Partic & conv cl A—

:

, Prior .preferred —x

■fV S Pipe & Foundry.AA-A-i
; U 3 Playing Card Co——
'US Plywood Corp——A—!,
JU 3 Realty <fc Impt

.No

—No

—No

....No

.No

J-1/
.no
-100 /
—5

4-5
par
par. >
par.,
... 1

410 ;

par *
par

par \
..20 /
.100 *'■:

5 '

.50

par :,

par ■'
var

.100;;
420 V

.10.

— 1 >

par ,

A 42;/ Jan 18
8 Jan 2

79 Jan
113 Jan
105% Jan
• 15% Jan

8OV4 Jan

79% Jan
424% Jan

'

25% Jan
93'/a Jan 4

% 17% Jan 20
16v Jan 8

109% Jan >2
55% Jan 16
18% Jan -7
U Jan 2

17% Jan 5

7% Jan 4
A 2% Jan -'7
38% Jan '4
5'/a Jan 4

>26% Jan 12
60% Mar 9

..1 5% Jan 2
103 Jan '4
16% Jan 6

A 3 % Jan :'4
* 4% Jan 6
>84% Jan 2

51 Mar 4
, 11% Feb 26
x84 Mar 4

115% Mar 5
111% Mar 11
18% Mar 12
94 Feb 25

86 Mar 4
27% Feb 2
34% Mar 12
100% Mar 11
20 V8 Feb 10
18% Mar 11

112 -Jan 21
63% Mar 12
20% Mar 10
1Va Feb 15

24% Mar 12

4 9%

59/
173 v,

534
•

40 <

30 v

4 •

A 13%
108 •

> 29 Va

>29^
>32

li

Jan 8
Jan 29
Jan 19

Jan 47
Jan 12
Jan 4
Jan 8
Jan 6

Jan 16
Jan 13
Jan 13
Jan 15

Jan > 2

. 1,400
7,000

: 200

300

- 280

.. To

%
'

>% % n % % % u %' u- 7 % % / 30.600

45 46 45 45 Va 45% 46 '• 45 Va 46 45 45% 45% 45 V* • 540

20 20 19% 19% 18% 19Va .18% 18% 19 20 20 20 3 s 5.600

*12 ' 12% 12 12 XI1% 11% ' .,11% 11% 11% 11% 11% 11% ■ /1,200

*29% 29% ... *29% 30 29% 29% *29 30 29 29% 30 30
'

400

♦115% 117 *115% 117 : *115% 117
'

*115% 117 ♦115% 117 • *115V« 117 .' 7 \ '' '

42 42 *41%- 42 41% 41% 41% 41% 41% 41% ">41% 42
'

900

*52 65 *52 65 *53 57 *53 57 *53 61 *53 64 > •

*54 65 *54 65 *55 65 *55 65 *54 65 *54 65

*24% 25 *23% 25 *23 25 24% 24% 24% 24% A•4 j 24% 25 : Ai,300

4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 5 - '' 8,800

*52% 53% 54 54 52% 53 52% 53 - 53% 54 A A - 54% 93% .. ■ : 1,610

116% 116% *116% 118 *118% 118 .

* 116% 118 ->• 117- 117 >7' 117 117 7 A . 30

*23 25 23 23 - *22% 25 ' *22% 25 22% 23 23% 23% 80

*34 % 35% 35% 35% *34 35 34% 34% 35 35 34% 34% 500

31% 31% 31% 31% *31% 32 *31% 32 32 32 32% 32% A A 600

*93 98 *93 98 *95 98% *93 98% *95 98 98 93% 70

*134 139 *134 139 *134 139 *134 139 *134 139 139 140 20

8% 8% 8% 9 8% 8% 8% 8% 8% 8% 8% 9% 8.300

23% 23% 24 24% 23% 23% ' 23% 23% 23% 24% 24% 24% : -2,800

32% 33 33 33% 32% 33% 32% 32% 32% 33 32% 33i '4 8,400

8% 8% 8% 8 Vs 8% 8% 8 % 8% X8% 8% 8% 8% ' 2,600

21% 21% 22 22% - 21% 22 22 22 *21% 22% 2234 22% ,
\ 1,100

*104% 105 *104% 104 3 4 *104 104% * 104% 104% 104% 104% *103% 105 100

U 8 Rubher Co.— —_A10
; 8% 1st preferred——.:: 100 •
U S Smelting Ref & Min^ .A 50

. Preferred'—.A—X————.A—50:
U 8 Steel Corp.——A—No par
Preferred ——.——^—100

U 8 Tobacco Co..„—AA——No par
.7% preferred— ..^25

United Stoi kyaids Corp...———1
United Stores class A———S;

$6 conv preferred.—No par.;
UniversaHCyciops Steel Corp——1,
Universal Leaf Tob___A_.No par

8 *!o preferred—.—— 100,
Universal Pictures 1st pfd_—100

Vadsco SalesrlL^.——No par
'

Preferred —4————AA—100
Vanadium Corp of AmA—aa.No par
Van Notman. Mach Tool.: ...2.50
Van Raalte Co Tnc—_A-_— .5
•z 7%/1st preferredA_i.A——...100
Vick Chemical Co..1———; 5
Vicks Shreve & Pac Ry— ~100
5'A preferred ————-—160

Victor. Chemical WorksA—: 5
Va^Carolina Chem.li——i—No par
6% div partic preferred...—100

Va Ei it, Pow $6 pref_——1—No. par
Va Iron Coal & Coke 5% pfd.—100
Virginian Ry Co— * -25
6% preferred. — —25.

Vulcan Detinning Co.— —100
Preferred— 100

Vultee Aircraft. Inc__— 1
$1.25 preferred.. No par

25% Jan . 5
101- Jan 8
46 Jan 4

>64% Jan 13
47% Jan >2
112 Jan «8
421% Jan 8
42 Ve Jan >4

< lsa Jan 6
• •

% Jan ;5
>56 Jan 13
14% Jan 23
59% Jan 15
150 Jan 12
167% Jan 20

9%

•. '• 6 Va
> 49%

7%
•

, 32
- f 69- '

-A.> 67«
107%

' 22%

';; -4-4
8%

; 91%

16%

v>': 66
> 176%

7%

41%
• 36%
>6

16%
7 109%
A> 33%

38%
"

39

•'. -2%

33%

A; 109%
57%

T,y 70 '

55%
:• 116%
•; 26V4

46

Mar 12

Mar 12

Mar 11

Mar 12

l-eo 25

Jan 22

Mar 4

Feb 15

Mar 12

Feo 15
Mar 12

Mar 4

Mar 12
Feb 26

Feb 24
Feb 15

Mar 2

Feb 24

Mar 8

Mar 8

Jan 27
Feb 24

Mar 10
Feb 23

Mar 1

Mar 12

Mar 10
Mar 6

Mar 10

Mar 4

Mar 1

Feb 25

Mar 4

31
.

15%
8%

25%
116'

,41

51

57

24

2%
39

116

20%
27 :

29%
80

133

7

19%

Jan , 5
Jan 7
Jan 4
Jan , 7;
Jan 11
Jan 11
Jan ,7
Jan 22
Feb 15
Jan 7
Jan > 4
Jan 5
Jan 15
Jan 14

Jan 14
Jan 2
Jan 8
Jan 26
Jan 6

Jan - /5

W
Wabash RR preferred 4! 100
Waldorf System-— —.No par
Walgreen Co &_———No par
4%% preferred with warr 100

24% Jan 4
7% Jan 5
20% Jan 2
103 Feb 10

3% Jan 29
>,'1% Mar 12
67 % Mar 6
17% Mar 8
66% Mar 12
156% Feb 25
176 ' Feb 10

I Feb 27
48% Feb 25
20% Mar 4

12% Feb 25
'

30- Feb 10
117 • Jan 21
43 > Jan 4
55 ■ Feb 27
57 Va Feb 2
26% Feb 15
5% Feb 25
55% Mar 12

117% Jan 7
25% Jan 25
35 Va Mar 5
32%'Mar 12
98 Va Mar 12
140 Mar 12

9% Mar 12
24% Feb 17

33 »/4 Mar 8
8% Mar 10
22% Mar 12
104% Mar 11

Lowest

per; share
19% Mar

15% Aug
3% Aug

4 : Apr
32 Apr
1 Va Mar
7% May

30 Apr
2 Apr

28 Apr
5 May
4'/a Apr

' 7% Jan
5 Sep
34% Nov
2% May

41 Jan

3% Apr
30 Jan

2% July
5 V« Jun
17% July

V* Mar

8% Jan
8 Jun

85
, Mar

22 May
31% May

4 Jan

7% May
8% Jan

. % Mar

56% Jun

5% Jun
7% Jan
19% Jan
-1% Jan

21% Jan
5% May/

28% Jan
'

- 7 V# Sep
58 Apr

108 May
-100% Mar
10 May
63% Jan
74% Jun ;

21% Aug
7 23% Jun

89 Apr
;/r 7% Apr

9% Mar
104% Mar
37 May
16 Jan

. i 7* Jan
11 July

4 Va Apr
> 1% Apr

33% Aug
3% Mar
25% Jun

t 48% .Jun::
3%: Jun ;

c 93%Mar
■j 11% Apr-

2% Sep
» 2% Apr

; 77% Apr

'1; e1/* May,-,
40 V4 May
159 May

A > 4% Apr
■•: 34% Jan
V 24% Apr

2%. Apr
7.% Jan

A 99 Jan ;
A-1. 22 May
26% May

> 20 A Apr

>-/• . Va Aug

13% May
>: 54 .Mar

37% Apr
:/ 58 - / Apr
44% May
107% Jun

- 15%. Apr
39% Mar

% May
-/»- % Apr
I 34% May

12 July
41 May
142 Apr
147 Apr

A % Jan
22 Jan
14% Jun

'

7V4 Jun

19 Mar
112%, Jan
30 May
50 July
55 Sep
18% May

1 1 .Jan

22 Va Jan

110% May,.
14 V Jan
24 ; Apr.
26 May
70

t Jun
120 Mar

6% May
16% May

21% July
6Vi Mar»
16 Apr
97%; Jun

Highest '*

t per share

] 29 Va. Nov
25% Dec
5V» Jail

5%,Nov
35 Nov

4 Oct,

9% Jan
42 % Dec
3% Nov

137% Oct
8 V2 Dec
8V4 Dec
24% Oct

9% Jan
42 JUn

'.. 3 , Mar
52 Vh Dec
4Tb Jan
34% Feb

'■ 334 Sep
Dec

Jan

Nov

27%
'

1%
15% Nov

10% Feb
97 Dec

34 Va Jan
43 lA Jan

6%
18%

12%
2 Vh

71

7%
16

26%
6

78%
'7 Va

Dec

Dec

Mar

Nov

Nov

Aug
Oct

Nov

Nov

Nov

Nov

46 Dec

9% Jan
83 Dec

113% Nov
108 Jan

16% Dec
85 V4 Nov
81% Feb
30 Feb

y36% Jan
104% Jan
20% Dec
17 Oct

113 Oct
• 58% Dec
A20.' Feb

% Oct
18 Dec

8 Vb Dec
• 3% Nov
50 Jan

6% Sep
> 35 > Feb
.72% Jan
5% Dec

106%" Jan
16% Oct
4 Vb Feb

1. 5% Dec
87 ^ Feb

>11%
64 >
174%

6%
41 V
34%

4%
14%

114 ,

29 Ve
; 30%
.32%

1

Jan

Dec

Dec

Jan

Sep
Jan:

July
Oct

Jun
Dec

Aug
Dec

Mar

27% Dec
103% Dec

51% Jan
71 ' Jan

55% Jan

119% Jan
24 Jan

46% Jan

1% Oct
>>>'1 Oct

60% Dec
15% Nov¬

el / Oct

152-% Dec
169 Dec

% Sep,
34% Dec
'20% Jan

,7! 11%.Mar,
26 Dec

II6V4. July
42 Dec

55,
, Jan

60 Nov

/ A,-25% Jan
, 2% Oct
40 V4 - Oct

117%- Dec
21% Nov

7 31%, Jan
29% Oct

96% Mar
138 Jan

'

, , 10Vr4 Mar
25/ . Apr

30% Jan
,7% Nov
20% Nov
102% Oct

For footnotes see page 963.
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i* Saturday

| Mar, 6
"j I per share

7 7%
43 VA 44

5 *16% 17%
7

! 2
f 35
f 10

*80

9'A

2'A
37A
10%
81'/2

*29 '/a 30A
*18 18%
*15 15A
21A 21A
*3A : 4
227A 23
*73 74

Monday
Mar. 8

t per share

7 7 A
■ 43% 43%
17 17

9% 10
2 A 2 A

39 A 40A
10 10%
80 A ;,.80A

*29 ' 30 A
17% 18 'A

*15 . 15%
r 21 a- 2i%

4 . • : 4%
22%. 23 r
74 •: 74

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. ft Mar.rft

I per

6%
43%
16%
8%
2%

38 A
9%
80A

shar$

7 A
43%
16%

9%
2 A

39 A
10%
80 A

*29 30A
*17 A ' 18

14% 15
•

21A 21%
.v 3 " a " 4
*

22 A " 23%
*72 ■ 74

I per share

6% 7
43 44

*16% i1 17%
8% 8%
2% 2%

39 39 A
9% ; •, 9%
79% 80

*29% 30A
17% 17%
*14 A 15A
t 21 % '21%
*3% 4

; 22 A 22A
*72 A 74

Thursday « -

Mar. 11

* per share1

6% 7 A ■

44 44% '
'17A "" 17A
8% 9 . v

2% 2%
38% 38A
10 .10%
-79a 79%

*30 30A
17% 7 17%

. *14% 14%
21% 22'.
4 4 • • •

22A" 23A "
*72'.: 74

. ' Friday
■V Mar. 12

ft per thar«

< 7 A 7V2.
' 44 A ' 44%

17 A 17 A
9% 9%
2A 2 A
39 - 39%
10% • 10%
79A 79A

Sales for
the Week

Share*

23,500
1.900
600

8,100
11,300
2,500

36,800
200

11%
*68 Va
*84

*76%
*112A

■ f 14A
*105 '

22A
4

8%
2%
33%
20%

85%
*123%
*34

26 V4
•

108%
*42

'

86

: 21A
A 66A
*16%

*11A
72

90

79

113
'15

107A
.22%
;i 4 ■%.

*

8 A
3

33A

;21A
86A
124A
'34%
26%
108%
50

86

21A
66A
17

18A 18A
5% 5%
4 4

•52 " 60

*23A 25A
*3A 3A
4 ' 4%
10% 10%

"6% ' 6V2
*72 .72%
*10A 10%
•115 w'

...11 >4
70A.
*84 A

:• 76 A
113%
*15'/a
*105

v 22%
4

8 A'
2%

33A
20A

86 A
124A
34A
26A
108'%

.*42

*86

21A
66A

. *16%

18% 1

5V4
4

*52

*23 A
3%
4 V

10A
6%

72A.
*10%
*115

11%
71A
91

76A
113%
15A
106

23 A
4%
8V2
3

33A
21%

87

124A
34 A
'26%
108 A
50

88

21A
87 v

17

18A
5%

:i .4

60
25A
3%
4%

10%
6A
72%
10%

■/ 11
*72

*85

77

*112%
14%

*105

22%
3%
*8 '

2%
32%
20A

11
<■' 76%
91;V-
77A
113%
15

106

23%
4'-. .

-

8%
2%

33A
20%

10%
78

:
, 88

'77%
113%

V: *14%
*105

22%
v: 3%

"

8A
2%
32%
20%

11 -1: ""
78

88

77 %"'.' '

113%' '
"

15

106 •',!."
23% ".
3%""
8% "

1

2'%',"
32%
20%

v 85% 87 V:.
*123 J/4 '124%
34 34

*26% 27%
108 108 A
*42% 51
.*86 87

20% 21% '

, 66% \ 66%
*16%* 17

86 86%
124% 124%
33% 33%
*26% '27%

"

107 V4 1071/4"
*42 52

*86 88 "

20% 20%
66 66A

'.'•*16 A 17.-

17%
5'/a
3%

*52

•23%
*3 A
31b

; 10A
6%

-

71%
*115

10%

18

5A
4%

55 '

25%
3%

'

4

10%
6%
72%

10%

17%
5A
3%

*52

*23

'*3 A
3%

10 A
6

70%
*115

10%

18%
5A
3%

55 "r

25 '

3%
,4

10%
6Va

72

10%

10%
'

77

88%
77%

*17.3 «
'

*14Y2
*105

23
:

:,?3%
8%
2%
32%
20%

85%
*123 A
*34

*26%
• 1G7 A"'
*42 V2

, 86
21

*64
'

*16%

18'/a
vst 5A

3%
*52
*23

v~*3-%
3%
10V2

-

6V4
70%
10%

*115

11 '<
■

77
•

88%
78%

114 • •

15 -

106 - V

.' 23%
4'V: '•

8%
'

-2%
33%
20%

87 <,

124%
' 34%
-27%'
'107%
'

52

86 " j

21%
65%

r'17

18%
"

5%
•

-3%
55

25.
'

3%
4Va
10%
8%
70%
10%

30%
18%

: *14 A

V 21%
• ,r 4 -y

'

x23 -

74

10%
, *76%

88

"78%
xll4
• xl4%
.*105,y

'23%
4%

•• • 8%
• 2%

- 33%
V 20%

86

123%
*34

27%
r 107%

*42%
r *86 • •

21 -

65.:

*16%

30%
18%
15 Y
22 A

■' 4

23%
74

11%
80

88

78%
114

14%
106

24,

4'A
8%

:• 3 .

33 Va
21%

87 A
123%
34%
27%
108

52

88 ;i,
21%
65%
17

100

1,400
600

1,900
2,400

3,300
200

'.18% 18%
•t 5%5%

4 4

*52 55

*22% 24
>3% 3%

'

4 4V4
10%; 11

: - 6A
71 *

6%
71

*10% 10%
>115 • ' .

22% 22% 22% 22%
, 22

• 22 -v ;: *22 *22%
'

• 22 , " ■' 22 ""-V :: 21% 22
34 34 -

33% 34 V4 ; ^3% •34% 33% 34 V4" 34 Va 34% 34% 34%
19 19% 19% 20% 19% V 20% Y

. 20% 21 Va " 20% V'21% Y*' V- "21% 21%
*121 ' 130 *125 131 *125" 130 V. 130 130

"

131 • • 131 ' Y'"''
'

*126" 140
*114 114% •: ii4% 115 7 V

'

115% 116 , - 119 119 " 119 i 119 /7v":: *117% 129 Ve
*49 .49% ,

*49 50% 49 Va . 49% ; 49 •?V' 49 *49 50%> -

V" 50% 50%
*49>/4 51 *50 * y'. 51 50% 50% . * • 51 51 *49 V4 -sty v';'-' 51"'

, 51
*96% 99 99 7 100 ••'•

f
98% 99 98 '98 ■ *94 =

;'
98 98 98,

V 68%
'

68A
'

68% 68% ' ; V,,: 67% 68% 66%
t 66%" ' *67

. 68 '.V 68 68

8,900
: 160

130

■; 130
; 130
1,200

f .

| 5,300
i 3,000
! 1,000
'

6,100
11,500
11,600

i 5,100
l 50

j 300

800

I 220

___

I ~40
f 3,800

; 390

I ---

1 4,200

f 3,300
f 2,400

} 600
.15,900
» 4,900
17,200

') 1,400
I 1,000

•

1,400
JL2.50O
11,800
\ 30
♦ 140

i 300

j 300^
! 100

2,600

- STOCKS

NEW YORK STOCK „ Rang* Sinoe January 1
EXCHANGE Lowest Highest
* Par J per shart I per share

Walworth Co „—No par 4% Jan 2 ' 7% Mar 12
Walk (H) Good & W Ltd No par 38 V2 Jan 12. 44% Mar 12
Div redeem preferred——,—No par 15% Jan 4 17AMarll

Ward Baking Co cl A --No per 4% Jan 5 10 Mar 8
Class B No par < % Jan 4 2% Mar 8
$7 preferred 50 26 Jan 20 40 A Mar 8

Warner Bros Pictures 5 7% Jan 7 10% Mar 12
$3.85 preferred No par 79 A Mar 12 83 Jan 23

Warren Fdy & Pipe ;«—Wo par 27A|Jan 18 31% Feb 2
Washington Gas Lt Co—w,No par 15 Va Jan 4 18% Feb 27
Waukesha Motor Co-.— —5 12% Jan 4 15% Feb 1

. Wayne Punip Co 1 17% Jan 5 22% Mar 12
Webster EisenlohrJ. __No fyar r * 2A Jan1 8 4% Feb 26
-Wesson Oil & Snowdrift_____No par 17% Jan 4 23% Mar 12
t $4 conv preferred™—____No par - • 69 Jan 21 74 Mar 8

West Indies-Sugar Corp-A__ .1 ' 8% Jan 4 11% Feb 26
West Penn El class A :A—No par - 50 Va Jan 4 78 Mar 10
7% preferred ■ 100 67V2 Jan 4 88% Mar 11
6fA preferred, .100 V- 57 Jan 2 78% Mar 12

West Penn Pr Co 4%'A pfd; 100 • 109 Jan 8 x!14 Mar 12
West Va Pulp & Pap Co___._No "jsar 11% Jan 5 15 Mar 6
6% preferred —1.100. 103 Jan 5 106 Mar 4

Western Auto Supply Co_^._.___;i0 19 Jan 2 =24 Mar 12
Western Maryland., „_...100 -2'A Jan 2 ' ! 4% Mar 4

• 4A 2d preferred,, 100 5% Jan 2 ' 9 Mar 4
Western Pacific 6% preferred 100 l'/aJan 8 3AMar 4
Western Union Telegraph 100 26% Jan 7 33% Mar 4

- Westingliouse Air Brake -No par lS'A Jan 4 21% Mar 12

Westinghouse El & Mfg '.50 , 81 Jan 2 89'A Jan 30
- 1st preferred ,50 120 Jan 5 124% Feb 17
Weston Elec Instrument 12.50 31 Jan 12 34% Mar 3
Westvaco Chlor Prod ^__.3Vo par ,> 26 A Jan 4 27% Jan 26
$4.50 preferred,,.! No par 106% Jan 15 108% Mar 4

Wheeling & L Erie >Ry Co 100
5%conv preferred—,_<.___100 85 Jan 9 89 Jan 18

Wheeling Steel Corp.___. No par 18 Jan 2 22 Mar 4
$5 conv prior pref No par - 58% Jan 5 ' 67 Mar 8

: White Dental Mfg (The S S) 120 y - 15 Jan 14 17 Feb 16

White Motor Co :._1 13% Jan 2 19% Feb 27
White Rock Min Spr Co„._No par 3% Jan 5 1 5% Mar 11
White Sewing Mach Corp __1 2% Jan 8 4% Mar 4

•' $4 conv preferred, No par , , 40 Jan 15 50 Mar 3
Prior preferred__u- .20 x20%Jan 19 24 A Mar 3

Wilcox Oil & Gas Co 1,5 2% Jan 2 3% Mar 8

Willys-Overland Motors __1 .A- 2% Jan 2 : 4 V4 Feb 11
>6 A conv preferred ^10 8 Jan 6 11 Mar 12

Wilson & Co Inc No par 4 A Jan 2 6% Mar 4
. < $6 preferred L .,_JVo par 57% Jan 4 : 72% Mar 5
Wilson-Jones Co .; 10 9 Jan 27 lOVa Feb 25
Wisconsin El Pow 6 A pfd 100 115 Jan 8 115 Jan 8

Woodward Iron Co 10 17% Jan 9 22% Feb 26
Woolworth (F W) Co : ,10 30% Jan 2 34% Mar 12

Worthington P & M (Del)..^_JVo par 16% Jan 20 »21% Mar 12
7A preferred A 100 112% Feb 15 131 Mar 11
6A preferred B 100 109 Feb 24 119 Mar 10
Prior pfd 4 A % series 100 44% Jan 9 50A Mar 12

;
Prior pfd 4% A Conv series_,.100 46 Jan 9 51 Mar 10

Wright Aeronautical No par 88 Jan 15 100 Mar 8
Wrigley .(fm) Jr (Del) No par 58'/e Jan 4 68% Mar 5

Range for
Year

Lowest

I per share
3 A Apr

31 Va Apr
13% Mar
2% Jun
% May

16 Feb
4A Apr

X65 May

24% Oct
.13% Jun
12 Jan

11A Jan
1% Jan

15 May
59 Va May

7% Aug
34 Apr
41 Va Apr
36 Apr
102 May
10% Sep

■ 97 Sep
12% May
2 Apr

Previous
1942

Highest
f per share

5% Nov
41% Nov
16% Oct
6 Nov

1 Nov

29% Nov
8% Dec
80% Oct

39% Jan
19 Feb

34 Oct

18 Nov

3 July
20% Jan
x71 % Nov

10 A Nov
91

104

93

Jen

Jan

Jan

113% Jan
18 Feb

104Va Jan
20 Dec

3% Jan
4 Va May 8 A Jan

% May 2 Sep
23 Vo Feb 30 Oct

13% May 19% Feb

63% Apr 83 Dec
109 Aug 127 Jan
23 Apr 32% Dec
22 Mar 31 Va Jan

100% Jun 108% Oct

42% Dec 50 Apr
80 July 93 Jan

17% Dec 27% Feb
58% Dec =-

-

69% Jan

12% July 15% Dec

12 Jun 15% Jan
3 Mar 5% Nov
1% Apr 3% Jan

40 May 53 Jan
15% Apr 22% Jan
1% Apr 2% Dec

1% Aug 2% Oct
4% Apr 8% Dec

3% Sep 6% Jan
51 Sep 73% Jan

107% Jun •110% Oct

16% Dec 24 Jan
21 Va May 31 Dec
14 Va Jun 21% Jan

117 Nov 125 July
106 Nov 117 Mar
42A dun 54 Jan
44 Jun

. 57% Jan
80 Jun 104 Jan
39 Apr 62 Jan

*23 v 24 23% 24 24 24 *23% 24% 24 24 • ■;?'^ 24 24 900
16% .16% ' 16% 16% 16% 16%

'

xl6 16% ;/ 16% -16% ;' 16% 16% 11,600
*123% 126

. *123% 126 126 126 *123%, 125 - T, -.' 125 125. *123% 125 l 110
10% <10% 10 10% v ,'-934 - 10% V'."A 9% 9% V" ••

• 10% 10% ' .-•-" 10% 10% i 2,200
35% 36

'

35% 36 : •; 34A ..35% 34% 34% -r
-

34% 35% * 35% 36 18,100
*87% <87% •

87%- 88 87 88- - *86% 88%-*..' 87 87 -• *86% 87 f 460
.'12% -12%

- 12% 12% • ll7/»
•

12% ''ii%
'

12 -j 12 ^ 12% /VY 12% 12% ; 8,800

25 25% *
'

25% 25% 24% 25 24% 24%'V 24% " 25'K •y. 25% 25%

f. : :

12,700
3% & 31/2 f;"- 3'/-» 3% 3% 3% . 3% * 3% 3 Va 3% ? 3 ..V-, 3A 39,300

Yellow Truck & Coach cl B 1
Preferred 100

Young Spring & Wire No par

Youngstown S & T No par
t5AA preferred series A 100

Youngstown Steel Door JVo par

12% Jan
118% Jan

, 7% Jan
30 - Jan

82 Jan

-9 Va Jan

2

12

4

6

4

2

Zenith Radio Corp
Zonite Products Corp..

No per
1

19% Jan 12
2 Jan 2 ).

16% Feb 26
126 Mar 1

10% Mar 12
36 Mar 6

88% Mar 1
13 Va Mar 12

25% Feb 15

,3% Mar 6

10 Va Apr
111% Jan
5 Apr
28% Jun
78 Jan

7 May

8% Feb
1A May

23% Oct
14% Nov

121 Va Dec

7% Nov

37% Jan
87 Oct

12A Jan

20 Dec

2% Jan

••

.,: *Bld and asked prices; no sales on this day. , ,4 In receivership, a Deferred delivery; vn New Stocki r Cash sale, s Special sales, x Ex-dividends, y Ex-rights. H Called for redemption, t Unit of tradingreduced from 100 to 10 shares.
- .VV. ■ J.-—.-- v-v■-> , ■•',•;• ^

Transactions af the New York Stock Exchange
v Daily, Weekly and Yearly

Week Ended March 12,1943
Shares

Saturday 787,800
Monday L 1,245,750
Tuesday! ; 1,420,213
Wednesday L 928,950
Thursday 1,429,710
Friday i 1,972,060

'

Total, 7,784,483 $100,497,300

Stocks, Railroad j -y
Number of and Miscel. Foreign ■(*

1 Bonds . _Bonds-
$10,741,000 $522,000
16,418,800 723,000
18,051,000 562,000
14,696,700 327,000
20,615,800 436,000
19,974,000 600,000

United States
Government

■ Bonds V1

Totol

Bond

Sales

—-$11,263,000
$2,000 17,143,800
0 2,000 V 18,615,000
5,000 15,028,700
5,000 ••- 21,056,800
8,000 20,582,000

$3,170,000 $22,000 $103,689,300

Week Ended Mar. 12

Stocks—No. of shares
Bonds

U. S. Government

Railroad & industrial

Total

1943

7,784,483

V $22,000
3,170,000

100,497,300

1942

2,125,473

$192,000
3,629,000

53,828,000

Jan. 1 to Mar. 12
1943
..., , 1942 • Y

58,813,209 - 25,247,044

8601,350
23,383,500

757,887,400

$2,586,000
28,555,000

448,583,000

$103,689,300 $57,649,000 $781,572,250 $450,024,000

Transactions at the New York Curb Exchange
: Daily, Weekly and Yearly

Stocks

(Number Bonds (Par Value)
of Foreign Foreign

* Week Ended March 12,1943 Shares) Domestic Government Corporate Total

Saturday —
- 200,390 \$507,000 $27,000 $534,000

Monday 1 • 315,685 1,205,000 156,000 $1,000 ,1,362,000
Tuesday, ! . :.T-y 281,160 1,052,000 85,000 1,000 1,138,000
Wednesday .L 220,110 656,000 33,000 •

689,000
Thursday 390.375 715,000 136,000 2,000 853,000
Friday . 510,340 , v 771,000 51,000 i—;—, 822,000

Total-: '•— — ( 1,920,060 $4,906,000 $488,000 $4,000 $5,398,000

• ;■ >• - v :' :: ■ Week Ended Mar. 12 Jan. 1 to Mar. 12

1943 1942 1943 1942

Stocks—No. of shares 1,920,060 416,585 12,728,362 4,357,560

Domestic

Foreign government.
Foreign corporate

Bonds
$4,906,000 $4,794,000 $42,692,000 $37,525,000

488,000 108,000 1,776,000 864,000
4,000 10,000 40,000 269,000

$5,398,000 $4,912,000 $44,508,000 $38,658,000

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.:

r Yr"

-Stocks-

10

-Bonds-

10
30 20 15 Total ^ 10 First Second

"

10 Total
Indus- Rail-' Utili¬ 85 Indus¬ Grade Grade Utili¬ 40

D&tD ■ ■' ' - trial! ■ :• roads ties Stocks trials . Balls Ralls ties Bonds
March 6— _ . 130.74 3287 17.47 44.49 107.20 " 98.12 60.50 110.42 94.06
March 8.. 130.56 32.29 17.50 44.43 107.15 98.31 60.77 110.40 94.16
March 9 12980 • 32.06 17.41 44.16 107.29 98.34 60.81 110.40 i 94.21
March 10 129.16 31.89 17.31 43.93 107.18 98.25 60.74 110.45 94.16
March 11, 130.48 32.15 . 17.61 44.39 107.13 98.24 61.08 110.45 94.23
March 12 - 130.73

■'

32.78 17.85 44.70 107.19 9886 61.26 110.41 94.28
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Bond if 11 New York Stock
FRIDAY - WEEKLY - YEARLY

MnTirP Priees are "and interest" except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. • >

The 'italic letters in the column headed "Interest Period" Indicate in each case the month when the bonds mature. / 4.., j; ! V ;/>.'V ')■/.

BONDS

New York Stock Exchange
Week Ended March 12

D. S. Government

Treasury 4%s 1947-1952
Treasury 4s 1944-1954
Treasury 33/4S__. 1946-1956
Treasury 3%s —-1943-1947
Trei i (ty 3 Vis —1943-1945
Trea ury 3Vis 1944-1946
Treasury 3%s —1946-1949
Treasury 314s— —1949-1952
Treasury 3s , —1946-1948
Treasury 3s -— 1951-1955
Treasury 2%s 1955-1960
Treasury, 2%S—— 1945-1947
Treasury 2%s 1948-1951
Treasury 2%s 1951-1954
Treasury 2%s 1956-1959
Treasury 2%s ... 1958-1963
Treasury 2%s— —1960-1965
Treasury 2Vis— 1— 1945
Treasury 2Vis : ——-1948
Treasury 2Vis— : 1949-1953
Treasury. 2Vis— 1950-1952
Treasury ' 2Vis— r'__1952-1954
Treasury 2Vis_——1— i 1956-1958
Treasury 2 Vis 1962-1967
Treasury 2Vis — ——1963-1968
Treasury 2Vis—-—: -—1967-1972
Treasury 2Vis—— —1951-1953
Treasury 2Vis—— —-1952-1955
Treasury 2 Vis —1954-1956
Treasury 2s — —1947
Treasury 2s - Mar 15 1948-1950
Treasury 2s Dec 15 1948-1950
Treasury 2s - Jun 15 1949-1951
Treasury 2s Sept 15 1949-1951
Treasury 2s Dec. 15, 1949-1951
Treasury 2s ■< 1950-1952
Treasury 2s 1951-1955
Treasury 2s —1953-1955
Treasury l%s June 15 1948
Federal Farm Mortgage Corp—

. 3 Vis ; -—1944-1964
3s —1 — —1944-1949

Home Owners' Loan Corp—< <
3s series A ——:—1944-1952
1Vis series M— ,—1945-1947

New York City'
Transit tJnification Issue—
,3% Corporate Stock—— —1980

Interest
Period

A-O

J-D
M-S
j-d
A-O

A-O

v; j-d
j-d
j-d

...ms
M-3
us
M-S

j-d

u-s

j-d

j-d
j-d

* U-S
j-d
U-S
U-S

M-3
j-d '
J-D

•

U-S

. j-d
j-J

j-d

j-d
M-3

j-d

j-j
U-S

j-d

M-3

j-d
J-D

J-D

■fo-3
M-N

M-N ' :
J-D

J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
: low High

v' ,... *113.20 113.22
— >• *105.19 105.21

■; "'108.5 108.7
**100.24 100.25

. , — "101.88 101-19 >

— 102.23 102.33
"106.22 106.24
110.13 110.13
*106.9 106.11

i* 110.2. 110.4
109.9 -109.9 109.9 V

104.17 104.19

107.9 107.9 107.9
"108.3 108.5
*108.14 108.16
*108.13 108.15

.*108.26 108.28
'

*104.9 104.11
•

< :M06.i8106.20
. '*106.3 106.5

*106.12106.14
*103.20 103.22
*103.11 103.13

*100.18 100.20
100.10 100.11:

-100.20 100.21
*104.26 104.28 "

*101.11 101.22
*105 105.2" •

*104.3 104.5
*101.16 101.18
*104.1 104.3 •

*100.20 100.22
*100.16 100.18
*100.14 100.16

*100.10 100.12
*100.6 100.8

*103.7 103.9 ; ,

"1Q0.18 100,2Q„:

>102.16 102.18
>102.20 102.21

>102.17 102.18 .

*101.6. 101.8

103% - 103 Vi" 104

Bonds ' Range Since
Sold v January 1
No,. Low High

—: 113.23 114.1
.

— - 105.20 106.3

Zl i00~26~ I00T26
101.24 101.31

-%._.■ 102.23 103.3
106.23 106.30

5 110.13 110.16

•Yl-w 110~6~ 110T1
; 3 109.9 109.17

104.22 .104.26

., 5 \ 107.6 107.10

II ' 108Tl5 108ll5
__ . JL08.21 108.23

: 109.8 109.8

:>k J00.13' 100.23
lOd.iO'' 100.21
"100.18 100.31
• 104.30 104.30

101.25 101.25

100.28 100.28

100.12 100.12
103.16 103.16
1Q0.9 ,100.16

— 102.23 102.28

, 102l2t 102.27

81 : 103% 104

Telephone
REctor 2-2300

We maintain an active interest in

:■ South American
and other - : '

Foreign Securities >

WERTHEIM & Co.
Members New York Stock Exchange

120 Broadway, New .York

•J"';

•ir& d- v> * %

Teletype
NY 1-1693

>>'•■' . ■' v - • < • > 1
Foreign Govt. & Municipal

Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s——1968
AAntioquia (Dept) coll 7s A 1945
AExternal s f 7s series B 1945
AExternal s f 7s series C 1945
AExternal s f 7s series D —1945
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series—1957
AExternal sec s f 7s 3rd series—1957

AAntwerp (City) external 5s 1958
Argentine (National Government)— '
:• S f external 4Vis -1948
S f conv loan 4Vis .—1971
8 f exti eonv loan 4s Feb —1972
8 f extl conv loan 4s Apr_; —1972

Australia (Commonw'lth) 5s of '25-1955
External 5s of 1927—. i 1957
External g 4Vis of 1928 -1956

Belgium external 6%s__ 1949
External s f 6s. 1955
External s f 7s 1955

JABrazil (U S of) external 8s 1941
AExternal s f 6Vis of 1926 1957
AExternal s f 6Vis of 1927 1957
A 7s (Central Ry) 1952

Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s —1950

Buenos Aires (Province of)—
A 6s stamped 1961
External s i 4Ve-4%s 1977
Refunding s f 4%-4%s 1970
External readj 4%-4%s 1976
External s f 4Vi-43/4S 1975
3% external s f $ bonds -1984

Canada (Dom of) 30-yr 4s 1960
5s 1952
10-year 2Vis 1945
25-year 3%s 1961
7-year 2 Vis 1944
30-year 3s 1967
30-year 3s 1968
2 Vis Jan 15 1948
3s Jan 15 1953
3s - Jan 15 1958

ACarlsbad (City) 8s 1954
AChile (Rep) External s f 7s 1942

A 7s assented 1942
AExternal sinking fund 6s 1960
A 6s assented 1960

AExtl sinking fund 6s Feb 1961
A 6s assented Feb 1961

ARy external s f 6s i Jan 1961
a 6s assented Jan 1961

AExtl sinking fund 6s Sep 1961
A 6s assented Sep 1961

For footnotes see page 968.

F-A

A-O
M-3
j-j
J-J

j-j iC
j-j

'

A-O
A-O

A-O

J-D

u-n •

m-n
> F-A <
A-O

j-j
v us
m-n t

'

M-S
V J-J
J-D

J-D
A-O

v A-O

J-D
M-3
f-a

j-d

m-3
m-3
f-a

a-o
M-N
J-J

* A-O
> M-N

F-A

J-J
J-J

J-J
u-n
J-j

J-j

J-j

j-j

m-n

u-n
A-O
A-O

f-a

f-a
J-J
J-J
M-S

y-s

*43 "> 83S 44 45%
46 ; 46 46 1 46 46

*55% J.~.' ■'

17% £ 17% 17% l 15% 17%
*17 18 15% 17%

17% 17V-4 17% 11 ; 16 17%

17% 17% 17 5 16 17%
v

17% 17% : 15% 17%

17 ;
'• 17 17% 6 .16 . 17%

i *17 .... 17% v: 16 17%
—

V 45 45 • ' 3 42% 50

97% 97% 96% 98

88 88Vi 20 I- 84% 88%

80% 79%. 80%
"

54 78% 81%

80% 79% 80% 25 "I 79 81%

■r"m d 87 88 16" 82 i 94
' V 87% 88% > V'.:' 12 83%>.i 94

83% 83% 12 79 -vj -91-

*97 99 >>96% 97%
>r- '•

■ ' 97% 97% 96% 98

99% 99% 2 TV 97 99%

48% 48 y4 49 .. . 20 >36% 49

46% T- 45% 46% 59 >34- >46%
46 . 45 46% 66 ,,i' 34 46%

46% •46 46% 21 34% 46%
• ——V ' ;*88% 91 . 87 91%
J' •• y

• >88% 90% >
"

83' "89

Sh'* *90 91
'

: >.87 93

73

72Vi
74

76

.:•> —

i* v- ■ '

A — .

U00V4

*80

72 73

72% 72%
73 74

76 78
58 58 „

"(A —

22%

23

107%
100

100%
102%
TOO Vi
100%
100%
101%
101%
100%
*10%
23

21%
22%

: 21%
*21%
21%
23%
21%
23%
21%

107%
100

101%
103%
101

100%
100%
101 Vi
102

100%
25

23%
22%
23%
22%
22%
22%
23%
23

23%
22%

34
'

60

33

I 13

,$",6
K! 9

ff c4

V Kai'5

-.33
14

13

4

1

"3
21

, 2

183

148
1

67

4

89

, 68% 73
•■■69% 72%
70 74 :

71% 78

.48.%...58

107% 108%
100 101ii
100% 101%
101% 103%
100%. 100%
97% TOO%
97 Vi 100%
101% 101%
101% 102
100% 100%

20%
18%
20%
18%
20%
18%
20

18%
20%
18%

23%
22%
22%
23%

21%
22%
22

23%
23%
22%

BONDS

New York Stock Exchange .>■ ,

Week Ended March 12

AChile (Rep) (Continued)—
• AExternal sinking fund 6s .1962

A 6s assented 1962
••■ AExternal sinking fund 6s _1963

'
A 6s assented—— 1963

AChile Mortgage Bank 6%s 1957
• A6Vis assented— 1957

ASinking fund 6%s 1961
A6%s assented 1961

V AGuaranteed sink fund 6s 1961
A 6s assented—. _1961

- AGuaranteed sink fund 6s 1962
A 6s assented 1962

AChilean Cons Munlc 7s_—. i960
A 7s assented—' i960

AChinese (Hukuang Ry) 5s 1951
Colombia (Republic of)—

A 6s of 1928— Oct 1961

A6s of 1927— Jan 1961

3s external s f $ bonds... 1970
AColombla Mtge Bank 6%s__ L1947
ASinking fund 7s of 1926— _1946
ASinking fund 7s of 19^7 1947

Copenhagen (City) 5s 1952
25-year gold 4%s__ — 1953

ACosta Rica (Rep of) 7s 1951
Cuba (Republic of) 5s of 1904— 1944
External 5s of 1914 series A —1949
External loan 4%s —i.——_ 1949
4Vis external debt — _1977
Sinking fund 5%s__ 1953
APublic wks 5%s_ _1945

ACzechoslovakia (Rep of) 8s ser A-1951
ASinking fund 8s series B _1952

§ ADenmark 20-year extl 6s__ 1942
External gold 5Vis 1955
External gold 4%s _1962

iADominican Rep Cust Ad 5%s 1942
, § A 1st series 5%s of 1926 1940

- §A2d series sink fund 5VaS —1940
Customs Admin 5%s 2d series 1961

- 5%s 1st series— — *1969
• • 5Vis 2d series 1969

AEl Salvador 8s ctfs of dep „1948
AEstonia .(Republic of) 7s_: L1967
Finland (Republic) extl 6s_: -1945
French Republic 7s stamped _1949

7s unstamped 1949
Greek Government— , " v
" A7s part paid- : 1964

A 6s part paid— — 1968
Haiti (Republic) s f 6s series A—1952
Helsingfors (City) extl 6%s -I960
Irish Free State extl s f 5s 1960
Ajugoslavia (State Mtge Bk) 7s 1957
AMedellin (Colombia) 6%s 1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—
A4%s stamped assented .1943

AMexico (US) extl 5s of 1899 £ 1945
AAssenting 5s of 1899— -1945
AAssenting 4s of 1904 1954
AAssenting 4s of 1910— —1945
§ATreasury 6s of 1913 assent—1933

Minas Geraes (State)—
ASec external s i 6%s— 1958
ASec external s f 6Vis 1959

AMontevideo (City) 7s -.-1952
. • A6s series A —1959
New South Wales (State)—
External s f 5s— 1957
External s f 5s —-—1958

Norway external 6s -1943
External 6s 1944
External sink fund 4Vis .1956
External sink fund 4%s— 1965
4s sink fund extl loan 1963
Municipal Bank extl s f 5s 1970

Oslo (City) sink fund 4%s— 1955

APanama (Rep) extl s f 5s ser A-1963
AStamped assented 5s_^ —1963

> Stamp mod 3%s ext to 1994
Ext sec ref 3Vis series B. 1967

APernambuco (State of) 7s —1947
APeru (Rep of) external 7s„—l—1959

; ANat loan extl s f 6s 1st ser_ 1960
> ANat Loan extl s f 6s 2d ser—;_1961
IAPoland (Rep of) gold 6s_— 1940
•. ' A4%s assented ; 1958

AStabilization loan s f 7s— 1947
A4Vis assented 1968

. 'AExternal sink fund gold 8s 1950
A4%s assented 1963

APorto Alegre (City of) 8s 1961
• AExternal loan 7%s 1966
APrague (City of Greater) 7%s—1952
Queensland (State) extl 6s— 1947
ARio de Janeiro (City of) 8s—_1946
AExtl sec 6%s 1953

Rio Grande do Sul (State of)—
A8s extl loan of 1921 1948
A 6s external sink fund gold 1968
A 7s external loan of 1926 1966
A 7s municipal loan 1967

Santa Fe external sink fund 4s 1964
ASao Paulo (City of Brazil) 8s 1952
A6%s extl secured s f 1957

5 ASan Paulo (State) 8s_: 1936
A 8s external 1950
A 7s extl water loan 1956
A 6s extl dollar loan 1968
§ ASecured s f 7s ; 1940

Serbs Croats & Slovenes (Kingdom)—
A8s secured external 1962
A 7s series B sec extl 1962

ASilesia (Prov of) extl 7s—~i—1958
A4%s assented 1958

Sydney (City) s f 5 Vis —1955
AUruguay (Republic) extl 8s_: 1946
AExternal sink fund 6s 1960
AExternal sink fund 6s 1964
3%s-4-4%s ($ bonds of 1937)—
External readjustment———1979
External conversion 1979

3%-4%-4& extl conv— 1978
4-4%-4%s extl readjustment 1978
3%s extl readjustment 1984

AWarsaw (City) external 7s 1958
A4Vis assented 1958

Interest

Period

a-o
A-O

, M-N
M-N

j-d
j-d

j-d
'

J-D
A-O

a-o
M-N

V. M-N
M-S
M-S

• J-D

A-O
J-J
A-O

A-O

u-n

F-a
j-d
M-N
M-N

M-S
F-a

F-A

J-D
J-J V

j-d

% A-O &
,:■ A-O •

j-j

F-A
A-O

M-S

a-o
a-o

•v M-S
A-O

A-O
v j-j

M-S

J-D

A-O
A-O
M-N
A-O

J-D
J-D

M-N

Q-J
Q-J
J-D

J-J
J-J

ms
M-S

J-D
M-N

F-A
a-o

F-A
F-A

M-S
A-O
F-A

J-D
A-O
i :

M-N
M-N

.J-D
M-S
M-S
M-S •

J-D

A-O
A-O
A-O
A-O
A-O
J-J

J-J
J-D

J-J
M-N
F-A

A-O
F-A

A-O
J-D

M-N

j-d

m-3
M-N
M-N
J-J
j-j
M-S

J-J ,

A-O

M-N

M-N
J-D

J-D

F-A

F-A

M-N

M-N

M-N
M-N

J-D

F-A

J-J
F-A

F-A

Friday Week's Range
Last

21%

21

20%

•<59%

i-45%

45%

or Friday's Bonds Range Since
Bid & Asked Sold : January 1

Low High No. Low High
*23

''

"■ 19% 21

21% 22 53 ■ '18% 22

. 23 23% '"'.V-' 2 20% 23%

21% '22% : 36 '18% 22%

*18% *'v-.V' >"19% 20%
20% 21 51 .vi7 21

*18% i" ■m 21:: 21

20% 21% 27 17 .' 21%
i*18% iv -

.'V ^'
. 20% 21 V",: t,;: 48 17% 21 k.

>18% '■ ''V'i1 ;>T8% 21
• 20% 20% , '6 •vi 17% 21

—
•

. 17% 18%
19 V 19% ■ 64 V ' 16% 19%
*16% 20 ~-r

'

' --:;

59% 59%
:

- •. ,52 59%
60 60 6 ■<I-'52 - 60 .(

44%' 46% : .
. 77 ;• : 38%. .461%

j *30% -A-' 2 " ' ;

*30% ■ ■■■■'■' ,30% •32

*30%, 40 :: I: ;a''. •>,/ 30% 30%
46 43 '■"■•■v 9 40 48 i
45% r47' ,>VV : 2 r V 39 46

20% 23% 22 .. ',19 22%
*100% 102 • ji . . ;> 101% 101%
*102% . ;,'i

T02% 102% 103

82 % 81% ■82'Y;i-Y 47 ^12% 82 ■

V' *105% 107 ■'105% 106% .

- *116 vV'-'v.'.I • 106% 115 (

*38 T •>.i "M [ \'

, *38 4 i."' ' 30% 35% ;
57 56 ; 58% 114 47% 58%
55 55 57 12 V 45 57 . ,: i

49% 49% 51% 20 :■V 42% > 51%
82 82 82 V 2

•

69% 82 . -

— >80% —
> '.'.4- 72 72 V; '>;

82% V 79%: 82% "4. ',-72 82% 1:
82% ; ; 78 82%'

.
Lt 3 72 > 82%

t*— •>>'.•-.

24% 25% . • ~8 20 25%
*21% 40

'

18% 18% JI
T 95 99

— - >?•; *97 '

*97 i- —

16 '■ 16% ; ,M/5 16 17% '
-%y 15 15 >> Y" 12 16% i

. 74. 74 ' r V 4 :.VV;'l. VV; 68% 74 ;; i
"

*64% 70 ; '
'

62% 70

*89 85 85 ;■■■>>
Uw'V1' .' *10 14% '

"

v- : 11 15 ii

16% 16 Vo 16%. Y 7 15% 16% ■'>>
*80% in :,':f 82% 84

9%

12%
9%

12%

25%

'• U to - ■

101%

9%
13 -

i. 12%
9%
12%

>3% — T

'

24% 25%
24% 25 <

*85%
*80 .-.V

91% 92
>• 89 ... 90
*101

101% 101%
1; 93% 94
85% 85%
84% 84%
*85 v_->!
*70 • 77 ;■•(

• 9%:.'-
•

6 Y 9 10%
13 ,1. 1> % 13 13

13 , 50 12% 13%
9% 4 .v v 24 ;>! 9 10%
12% 21 11% 13

32

10

ii

12
2

79

75 ■■■(
*75

77 : •

— > *102%
21%' 21
15% 15 •

15% ">..'14%
15

245/e
22

24%
25%

. 14%
T*15%
>11%
..*23%
14%
17%
*13%
*22 Vi
>22%
>35%
92%
24

22

75

79%
106

21%
15%
15%
15%.

14%
17%
15

25

92%
25

22%

18% 25%
; 18% 25

• 89 Vi 89%
.84 • 84 ■

• 82% 93 •

.82% 92

100% 100%
100% 101%
85% 94
77% 85%
80% 84%
71 85
72 76

> 73 75

71%

27% 27%
24% 24%
25 25 Vi
24% 25
76 76

27 28%
25% 26%
*46% 47%
*36% 38%
*34% 38
34% 34%
66 Vi 67%

*13 14
*12% 14
*__ 16
*— 13%
87% 87%
*81%
*79% „

*79% —

71% 72
*63

*61% 67
72 72
*54 59
*10 16
*10 16

70 72Vi
■

'57 ■.•' 73 79% i

>60 14% 21%
>70 ->" 13% 16 ,(
312 12% 15% ,

111 4 13 V 15% .;;•;

iv, 16 16
■

p-«» 23 23

1.,.. 12% 14%
2..; 15 19%

—— 12% 15

17% 22% J
17% 22%
30 35%

1 90% 96

20 18% 25 , T

108 16%
••JKt ' ■ ,

22%

25 20 27%
18 17 24% •.

44 18 25%
9 r 17% 25

;/■ 1 73% 78

11 18% 28%
11 17% 26%

'

41 47

— . 32 37%
29% 36

1 29% 34%
7 62 67%

10 15

— .; 11 15%

11% 12

1 85 90

.

78 78
■ 85% 85%

109 64 72

61V4 65
>'••• 60 62%

1 66 72

52% 58
12 12

— 11 13%
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BONDS
-New York Stock Exchange

Week Ended March 12

Railroad and Industrial Companies

tAbitibi Power & Paper— ...

§A5S series A unstamped . .1953
AStamped -.1953

Adams Express coll tr gold 4s 1948
Coll trust 4s of 1907 1947

10-year deb 4%s stamped __1946
Ala Gt Southern 1st cons A 5s—1943
1st cons 4s series B ... 1943

Alabama Power 1st mtge 3%s*—1972
Albany Perfor Wrap Pap 6s__—1948

6s with warrants assented —1948

Albany & Susquehanna RR 3%s—1946
3'/is registered —1946

Alleghany Corp— ,

5s modified - —-—-1944
58 modified —<— —_—..1949
5s modified . —....—1950
A5s income — —k-——1950

Alleghany & West 1st gtd 4s 1998

Allied Stores Corp 4%s debs—.—1951
Allls-Chalmers Mfg conv 4S———1952
Am & Foreign Pow deb 5s—.*—2030
Artier I G Cliem conv 5%s—*1949
Am Internat Corp conv 5'/2s—1949
American Telephone & Telegraph Co—
3%s debentures-- 1961
3%s' debentures— »—:——1966 >

3s conv debentures... *—1956
Amer Tobacjpo Co, deb 3s_—-1962
Am Wat'Wks & Elec 6s series A—*19,75
AAnglo-Chilean Nitrate deb™ —1967
fAnri Arbor 1st gold 4s_—'—*—-1995
Ark & Memphis Ry Bdge &Term 5s 1964
Armour & Co (Del) 4s B__*_x_1955
1st.sink fund 4s series C (Del)_1957

Atchison Topeka & Santa Fe—
'■ General 4s— .—.—1995.

• Adjustment gold 4s —-——1995
Stamped 4s„_ ——1995
Cortv gold 4s or 1909 .'———1955
.Conv 4s of 1905—.— —1955
Conv gold 4s of 1910-—1——I960

%. Trans-Con Short "L 1st 4a—i—1958
Cal-Arlz 1st & ref 4%s A—-—.-1962

AtL Knox it Nor list, gold 5s 1946
Atl & Charl A L 1st 4%s A——1944
1st 30-year 5s series B—a——1944

Atlantic Coast 1st. cons 4s_—-July 1952,
General .unified 4V2S A- <fel964
L-& N coll gold 4s__—J.Oct 1952

Atlantic & Danville Ry 1st 4s -'-1948
Second mortgage 4s—;—f; —1948

Atl Gulf & W I SS coll tr 5s——1059
Atlantic Refining deb 3s— -—1953

1

v+ '■ •*&;'&:-Ahdv'!■ $■ iddd*:*.v:

Baltimore & Ohio RR— ; s

1st mtge gold 4s —July 1948
Stamped modified bonds— i .. .;

f;. 1st jntge gold .(int at. 4% to „
v

Oct 1 1946) due July 1948
Ref Ji gen ser A (int at 1% to :

■fefefe; Dec. 1 1946) due ,—1995
<>•' JEtef & gen ser C (int at.1.%%.;>

to Dec 1 1946) due. 1995
Ref & gen ser D (int af 1% to > .

r t Sep 1 1946) due -2000
Ref & gen ser F (int at 1% to

fefe Sep 1 1946) due —X-1996
AConv due— — Feb 11960

. • /" Fgh L E it W Va System—, :
Ref gold 4s extended to——1951

S*west Div 1st M (int at 3.%%fefe
to Jan 1 1947) due —1950

Toledo Cin Div ref 4s A —1959

BangOr & Aroostook RR—
> Con ref 4s —.—X 1951

4s stamped— —1951
Battle Creek it Sturgds 1st gtd 3sr_1989
Beech Creek extl 1st. gold 3%s,—-1951
Bell Telep of Pa 5s series B_ -1948
1st & ref 5s series C— -..I960

Beneficial Ihdus Loim 2%s—•—X/1950
2%s debentures —,—1956

Beth Steel 3%s convidebs—i -.1952
Consol mtge 3'As series F.—, 1959
Consol mtge 3s series G——xxr_1960
Consol mtge 3'As series H 1965

V d.''• t*'./'V' "dzi •: ■'-V:'

Big Sandy 1st mtge 4s ——*-19441
Blaw Knox 1st mtge 3%s„.- —1950
Boston it Maine 1st 5s A C—,,,—1967
1st M 5s series II——, —1955
1st gold 4%s series JJ_——-1961
1st mtge 4s series RR —--I960
Alnc mtge 4'As ser A_: July 1970

tABoston &'N Y Air L lst,4s——1955
Bklyn Edison cons M 3%s——*-1966
Bklyn Union F1 1st gold 5s— 1950
Bklyn Union-Gas ;lst cons gold 5s_1945
1st lien &' ref os series A —1947
Debenture gold 5s t——1950
,1st lien & ref 5s. series B -1957

Buffalo Gen Elec 4'/2S B —1981
Buffalo Niag Elec 3'As series C—1967
Buffalo Rochester & Pgh Ry—*: /.' fefe: ,fe

Stamped modified (interest at
3% to 1946) due— —1957

JBurlington Cedar Rap & Nor—- ;
§Alst & coll 5s_ ,——1934

, ACertificates of deposit—*
Bush Terminal 1st 4s —i^^-1952
Consolidated 5s 1955

Bush- Term Bldgs 5s gtd —I960

California-Oregon. Power 4s!J— 1966
Canada Southern cons gtd 5s A—1962
Canadian National gold 4'As—-1957
Guaranteed gold 5s— July 1969
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s__;—_r———1970
Guaranteed gold 4%$- .1955
Guaranteed gold 4'As— -1956
Guaranteed gold 4'As— 1951

Canadian Northern Ry deb 6Vzs—1946
Can Pac Ry 4% deb stk perpetual
Coll trust 4V2S— —1946
5s equipment trust ctfs— 1944
Coll trust -gold 5s — —1954
Collateral- trust. 4'As— 1960

Interest

Period

J-D

J-D
Af-S

J-D
F-A

3-D
3-D

J-3
A-O
A-O

A-0

A-O

F-A

J-D.
A-O
A-O

A-O

F-A

M-5
Af-S
Af-N

J.-J

A-O?

3-D
MS
A-O

M-N

Jan^,

Q-j;
Af-S
F-A

J-J-

A-O?
Nov-
M-Nf
3-D

J-O
aJ-D V

<3-3
Af-S

; j-^D ^
3-J
3-Ji-

M-S;
J-D

M-N,
J-J

. 3-J '
J-J

. M-Sy*

Friday Week's Range
.. .Last or Friday's
'Sale Price Bid & Asked

Bonds
Sold

Range Since
January 1

Low High No. Low High

" "

..

70% 71 Vz
*59 , fe—' ' • '.. i 'fe 48% 57

,

*103% 104 ' 102 102 - .

102 102 fe" 1 102 102

'■ 103% 104% fe'fe 12 103 % 105

;
108% 108% , ~1 108 108%
♦61 63% 62 62

W-1 'fefe. *50 62 fe • ■
''

■

fefe 96 97
„ ; . 19 v: 94% 97

. 'fe:.' fefe 97 97 4;h fe'fefe, 3 93 Va 97 fe;

96 r 96% 97% % •314 fet. X; 90%, ,97%
85 fe v 81 % 85 fefe; 184 70 85
74 fefe ,,.72% 74 53 60% 74

70% 70 70% ' •„fe 281 53% 70%
fe- 'fe: fe <68 68 - fefefefe 3 62 68

A-O

A-O

J-D

J-D

Af-S

Af-S
F-A?

M-N

3-J

J-/

J-J
j-J
J-D

A-O
J-J
A-O

? J-D
'

A-O
A-O

J-J
'

. F-A :

J-D
F-A

i M-S
M-N

„ A-O
J-J
M-N
F-A

I Af-N
F-A •

s. Af -N
Af-N

.J-D

;4f-N
F-A

J-D

Af-N

A-O

A-O

J-J

A-O

A-O
A-O

J-J

J-J
A-O
F-A

J-D

F-A

M-S

J-J
J-J
M-S
J-J

J-D
J-J

1 ;•>>

! ; • 85 'A
:■ \105 .

■ r,r

V 108'/a
108»/2

" f" 110 Va
.',103

.

t'- •

105%

;• 115%
100'A

*

100%
O- i.-';

C113%
fe 112 -

■■

...4103%
t 88%
V 59%
82

38%
;34-y

B

69%:.
V.:

y 7°%
f -43%'

47%:

43%

< - 43%:
33%

"

60%

55

71
' V.71,; j

129%

: 99

r 104%

104'/4

: .. 82
• 96%

79%
■', ^. 48

fefe 33%.

1Q1%

;i04 T104 "
.108% 108%

4 82% 85%
,104% 105

(104% 105 :;

' Uo8% 108%
; 108% 109
110 110%

,;i02% 103

100% lOO'A'
,-61 61 "

4 68 ' 68%
;»ioo ■ fe,
: 105% 105%
105% 105%

10

'31
320

v"21

y 22
•

56
•

21

265

115%
, 99%
100

*107%
1107%
*100 fe

iii3%
>'112
* 109 %
*103

J103%
■4 88%
J 68%
; 80%
37%

r 32%
1101%
*104%

116

100%
101 »

107%

113%;
112%,

103%
103%
89 ...

69% „

82 -i

38%
34 rfe
101%.
104%

5 68% 69%

•J 69% 71 fe

J-.' 41%. 44%*

;'f46%"47%;
j; 41% 44 jv;

i 41% 44 4
32% 34

59% 61

50'/a 53
53% 55%

fe;. 68 %
: .68%

. i *45'%
4*90
103%

fe 128%
fe; 99%
4 99
,104%

- 104%

4-101
.104%

71
71

50 fe

103%'
129%
99%
99%
104%
105 r

101%
104'A

>*102% 103%
*102% .__fe,

fe 80'A
96%

•

v *80 Va
fe: 78 l/2

46%
32%

Vl09%
?100%
104%

?105'A

v 89 ;
; 101%
112

82

96'/»
80%
79"%
48%
33 %

109%

104%"
106

90'A
102

113

44% 43% 45

20%
19%

82%

18% 20%
17% 19%
'83% "1/
65 66%
81% " 82%

86%

108%
114%

112

113
81'/a

.101%

100

95

?-109
,i 86
< 112%
108%
114%
*114%
114

112

110%
113

79%
,-101%
104%
99%
94%

109%
86%
112%
108 '/a
114%
114'/2
114%
112%
111

113%
81%
101%
104%
100

95

103%
107

".78%
104

104 fe fe

107%
107%
107

90: t 100%
1'

16

12

19

'8

124

5

128

fefei

. ~6
5

•fe-fe.;. 3
fe.. 121
fe132

- , .263
37

21

13..

259

191

516
•fe

184

309

473
788'

488

318
135

3

27

18

22

2
"

9

-fe 2

18

';; 1.

38
104
59

fe"2-
• ~8

-17

21

v 5

407.

614

132

'

,~4
36

14

77

30

10

8

15

9

19

58

80

36

3

19

48

*98%
51%
61 fe

105% '
108% ? ■)
'85%

105%-fe|!
105% .t jf
: ■vfefe;fe: s
108% " "f
109 f

iii% -fe >
103% feT
100% " feii
6i fe ii

? 10' *' ■.{

103% 106 fefe
103% ;i05%

111% 116%
96% 100'A
95'A 101

fe 105% 106%
105 107%

fe 112 fe 114 'fe;:
111% 112%
•109% 110 :

102% 103%
102% 103%

fefe 87% 90'A
....... 63 , , 69%
fefe 74% 82
! fe 32% 38%
"^29% ; 34

.fe.:ioo%-101%
104% 106

59% 69% ;
fef

fe* 60% 71fei. |

.. 35%'..47% i v

32% 44 -•'fe'*
. 1

'

32% 44 • *
r; £4%' '34% | fe

, '.51W- 61; -i
'

40'A ;,53
'46 ' ,. 55% •; *

; •>•*. <-*4? n ■ 1,-4

59% 71- ^
60 71 * fe

;fe-;V 82%
36 '' 1031/8
18 r 128%
26 ' 99%,

, 98%
103%

fe 104 '
; 100%'
fe^b2%
fe 103. fe

,102%:
, "-78

•X?2%-
. -. 73%

39%
fe'"': 23%

*

'108%

87%
104%'
130%
ioo
99%
105 >.

105%
101%
104%

103

102%
.-82
■ 96 %

,80'A
',79%
:-49%
33%
109%

104% 105% '
104%, 105% -fe'

83% 90% > r
99 102 - :
112 115% fefefe'
:iio%,iio% ;fefe

• ^a-*'?v''•' >

35% 45;fe

11%,' 20% J
fell 19% 'fe'
81 83%

.; 58 / 66%
■tn •'•1;82%

108% >109'%
79 86%
111% 113
108% 109

113% 115%
113% 115%
113% 114%
111'A 112%
110% 111%
112

71%
113%
81'%

100% 102%
104% 105
95% 100
91 95

BONDS

.. . . New York Stock Exchange
Week Ended March 12

t§ACarolina Central 1st gtd 4s 1949
Carolina Clinch & Ohio 4s___ 1965
Carriers & Gen Corp 5s w w_ 1950
Cart & Adlr 1st gtd gold 4s 1981
Celanese Corp 3%s debs : 1962
Celoiex Corp deb 4'/aS w w 1947
ACent Branch U P 1st gold 4s 1948
^Central of Georgia Ry—
Alst mtge 5s __Nov 1945
§ AConsol gold 5s__ 1945
'ARef & gen 5%s series B 1959
ARef & gen 5s series C 1959
AChatt Div pur money gold 4s—1951
"AMobile Div 1st gold 5s__ 1946

Central Illinois Light 3%s_. 1966
jACent New Eng 1st gtd 4s™™1961
|ACentral of N J gen gold 5s 1987

5s registered 1987
AGeneral 4s 1987
4s registered-- — 1987

Central N Y Power 3%s 1962
Central Pacific 1st ref gtd gold 4S-1949
Through Short L 1st gtd 4s— 1954
Guaranteed gold :5s™_^i™ 1960

5 ACentral RR & Bank'g of Ga 5s„1942
Certam-teed Prod 5%s A 1948

Chesapeake & Ohio Ry— fe-fe- fe ,

General gold 4'/2s - 1992
Ref: & ;impt mtge 3'/as Dj_„i.—_1996
Ref- & impt M 3'%s series E--—1996
Potts Creek Br 1st 4s fe 1946

"

R & A Div 1st cons gold 4s-_. 1989
2d consol gold 4s .__^™_ 1989

AChicago & Alton RR ref 3s—™1949
Chicago Burlington & Quincy RR— i .

Illinois division 3%s 1949
3'%s registered_fe—™_- ——1949

Illinois Division 4s— fe ——1949

fe. 4s registered— : —1949
General 4s_ ; 1 —1958
1st & ref 4%s series B 1977
1st & ref '5s series A '——1971

Chicago & Eastern 111 RR— fe fe
AGen mtge inc. (conv)— 1997

Chicago & Erie 1st gold 5sfe_—1982

Chicago Gt West 1st 4s series A—1988
AGen lnc mtge 4%s_——2038

JAChiC Ind & Louisville ref 6s A—1947
ARefunding gold 5s series BS. 1947
'ARefuhding 4s Series C—_____—1947
Alst & gen 5s series A ; 1966
Alst & gen 6s series B_ -May 1966

Chicago Ind & Sou 50-year. 4s_—1956
^Chicago Milwaukee it St Paul—
AGen 4s series A May 11989

fe 'AGen gold 3%s series B__May 11989
AGen 4Vis series C_^ May 11989
AGen 4%s series E— May 1 1989
AGen 4%s series F May 11989

tChic Milw St Paul & Pac RR—
AMtge gold 5s series A_^ 1976
'AConv adjustment 5s —Jan 1 2000
j-fe,■. r %'fe ....x „'*sfe":'

^Chicago & North Western Ry—
: 1 AGeneral gold SVis -—1987
fefefe 3Vis registered 1987
•feAGeneral' 4s ,—1987

4s registered 1987
^fe AStpd 4s n p Fed lnc tax 1987

fe AGen 4%s stpd Fed inc tax 1987
•AGen 5s stpd Fed inc tax^_^—1987

, A4%s stamped--— ^——1987
§ ASecured 6'/2S - — 1936
Alst & ref gold 5s__ May 1 2037

•

Alst & ref 4%s stpd May 1 2037
/Alst & ref 4%5 C May 1 2037
AConv 4%s series A —*1949

tlAChicago Railways 1st 5s stpd
i 25% part paid- 1927

$AChic R I & Pac Ry gen 4s 1988
••ACertificates of: depositx. ;

§ ARefunding gold 4s x 1934
§ ASecured 4 Vis series A————1952

:AConv gold 4%s 1960
Chicago St L & New Orleans 5s 1951
Gold 3Vis 1951
Memphis Div 1st gold 4s— 1951

Chic T H & Southeastern 1st 5s 1960
.Income guaranteed 5s iDec 1 1960

ACertificates of deposit
Chicago Union Station— fefefefefe
1st mtge 3%s series E —■.—1963
1st mtge 3%s series F_i._fei_j)feXil963

Chic & West Indiana com 4fei x_1952
1st & ref 4.%s series D—-fei_Ji_fe-1962

fe ; ; sfe '-fe . ' •

Childs Co deb 5s -1943
Debenture 5s — _fex'—_1957

fAChoctaW Ok & Gulf cons 5s—1952
Cincinnati Gas & Elec 3%S 1966
'1st mtge 3%s——— 1967

Cin Union Term 1st gtd 3%s D—1971
1st mtge gtd 3%s series E__,—-1969

Cleve Cin Chic & St Louis Ry— > /
General, gold 4s_- -1993

„ General 5s series B 1993
Ref & impt 4%s series Efe 197-7
Cin Wab & M Div 1st 4s_—i 1991

'

St L Div 1st coll tr gold 4s fe-1990
Cleveland Elec Ilium 3s 1970

Cleveland & Pittsburgh RR—
Series C 3%s gtd ^.—1948
Series D 3%s gtd 1950
General 4%s series A —1977
Gen & ref 4Vis series B —1981

Cleve Short Line 1st gtd 4%s ..1961
Cleve Union Term gtd 5%s 1972
1st s f 5s series B gtd 1973
1st s f 4Vis series C — 1977

Coal River Ry 1st gtd 4s —1945
Colo Fuel & Iron 5s inc mtge— 1970
fe- ; • "' •. '• ■■ r ■■■•

AColo & South 4%s series A „1980
ACertificates of deposit —

Columbia G & E deb 5s May 1952
Debenture 5s Apr 15 1952
Debenture 5s .——1961

Columbus & H V 1st extl gold 4s„1948
Columbus & Sou Ohio El 3'/4s 1970
Columbus & Tol 1st extl 4s 1955
ACommercial Mackay Corp—
Income deb w w Apr 1 1969

Commonwealth Edison Co—
1st mtge 3 Vis series I— —1968
Conv debs 3%S— 1958

Interest

Period

. 0

J-3

M-S
M-N

F-A
j-j

3-D
• j-d

!>. »

f-A

M-N
'

. A-O

A-O

j-d

j-j

a-o
j-j
3-J

3-J

A-O

f-A
A-O

f-a

Af-N

Jf-S

M-S
M-N

f-a
j-j

j-j

j-j
A-O

j-j fe

j-j

Af-S
F-A
F-A

j-j
Af-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

75

102

Low

72%
109'%
102

*51%
103%
101%
41%

High

75

109 %
102%
53

103%
102 Va

43'/a

Bonds

Sold

NO.

21

2

5

47

28

41

Range Since
January 1

Low High
62

108%
101
48

75

110

104

51

102% 103%
98 102 %
3C% 43'%

73% 73% 75% 32 68% 75%
34% 29% 34% 596 23% 34%
14 Va 12 \ 14% 388 6% 14%
14% 12 14% 554 6'A 14%

•41 43%
'

"mm'U' '''' • 35 43%
27 ;:• 25 27 -10 20 27

74%
32%
31%
30%
28

93%
85

64%

105%

23%

96%

99%

90%
74%
81%

41%

*110%
72%
27%
26

25
> 23%

fe 110

93 V;
; 85
64%
*83 %
95

74%
32%
31%
30%
28

110%
94

85

65%
85

98

130% 130%
fe-104% 105 %
105'/a 105'/a
*106%— '
119 119

115% 115%
fe 22 23 Va

fe 96% 96%

4 99% 99%

90% 92
,»■; 73% 74%
fe 81 81%

: 39% 41%
*120'/a 122 ; ■

80

1,138
1,324
618

27

40

135

11

239

28

4

56.

•fefefe 1

T;
1

1,046

28

34

204

95

fe 130

255

110%
71

18%
16%
16%
20

108%
83

71%
55%
83'%
92%

110%
75

32%
31%
30%
28

111

94

85

65%
86 ....

100%

130% 132 ,

102% 105%
102 „ 105%

118% 119%
115% 115%'

.f 15% 23%

92%. 98%
94% 97%
96% 100%
97% 99%'
81 92%
.65 : 75 .

73% 81%

32 41%
118 121%

j-j fe 73 fe 72% 73% ''• •fe': 54 66 75%
j-j ' d40% d40% 45% 55 38% 45%
j-j

•'•
38" •••, v 36% 38 fe 15 31% 38

j-J 36 33% 36 :
, .107 31% 36

j-J •

-fe 33% fe 30% 33%
'

39 fe 29% 33%
Af-N V" fefe: 12 ■' V 10 12% 348 6% 12%
j-j -- i2 fe. 10% 12 ; fefe 135 6% 12

j-j ■M r-
fe 79 80'

'

. 21 6b% 80

j-j fe 'v; 53%
V
50% 53% 220

'

43% 53%
j-j

'

• 48','a 47 48 Va \ 161 40% 48'/a
j-j > 54 51% 54% 1

467 44% 54%
j-j V • 54% 51% 54% 194 45 54%
j-j 54% 51% 54% 171 45% 54%

f-a ' 29% 26% 30% 4,411 18'A 30'A
a-o > 10'/a 8% 10% 8,627 4% 10%

M-N X 39% • 38%- 39%;. fe 90 32% 39'/a
M-N 36% 36% - . 45 30% 36 Va
M-N ;>>'• 41% fe 40%- 41% : 145 33% 41%
M-N V* ■ *.-'•'• — fe'.' ' 32 34%
M-N 41% 40% 42 • 85 33% 42
M-N 41% 41 42 44 34 42
M-N 43% 41 43% 253 33% 43%
M-N ' 41% 40% 41% fe: 84 35% 41%
Af-N 52% 50 52% 185 39% 52%
J-D fefe 31% 28% 32 449 23 Va 32
J-D

"

31% 27% 31% 1,148 22% 31%
J-D ■•fefe 31%,; 27% 31% fe 391 ••'. 23 31%
M-N A 9% - 7% 9% 2,314 fe 4 fe 9%

F-A

J-J

a-o

M-S

Af-N
J-D
J-D
J-D

J-D

M-S

j-j
j-J
J-J

M-S

A-O
A-O

Af-N

F-A

J-D
Af-N

F-A

j-D
J-D

j-J
j-J
M-N

j-j

M-N

F-A

F-A

j-J
a-o

A-O

A-O

A-O

J-D
A-O

Af-N

at-n"
A-O
J-J
A-O

M-S

F-a

May

j-d

j-j

49%
I •

43%

.*27%
! .29

v 11
79%

54

108%

49% 50%

4i%:

24%
26

9%
79%
68

58 c

■69%
54

*43 .fefe

44'/a
45%
27%
29%
11%
80%
68

58

69%
54

fefe 13

784

3,016
845

1,127
14

:fe:\'fe- 2
■fefe-: 6

■'/.fefe 5..

-.fefe 2

46% 50%

'33%
35

19

20%
4%
70
67

53%
62%
49

44%
42

27%
29%
11%
80%
68

58

70

55

108% 108%
102 102%

99% • • 99% 997/a
100'A 99% 1QU

47

41%
44%

79%

55%

107%

fe 44 fe >48%
39% 42%

• / .40 ;; 44%
. 108% 108%
*111% "_r"'
; 109% 10.9%
*111

'••79% 80
*82

V; 54% 55%"
, 52 53

. 76% 76%
107 107%

37 *. 107% 109%
13 100 102%
42 94% 100
57 .97 fe 101%

96 44 63 A
36 'fefe 39 • 48
57 .i'fe 28% 44%

V.|; ;s,A08Vi. 109%

16 109 110

-fe. „ 109% HI fe

91

282

15

71 'fefe. 80
85% 85%
46% 57.-.:-'
46 :>• ;• 53 fefe

fefe65 'fefe,76%
-106% 108%

; s .fe fe v ; ■ r >108 fe 108 fefe fe ' -fe I - 105 fe 108 >
*106 "•

» .

*105%
'

*105 V
•

-

*■ IV 81Vi v 80 81% 31 71 > 81%
v; 82'/a 81% 82'/a 43 75% 82'/a
A; 73 'A 72'A 73'/a 85 64% 73%

66% a 65% 67 89 59% 67

*104

86 %
103% 104

86 86 4 80 86%

37% 35 37% 455 24% 37%
36% 35% 37 32 25'A 37

96% 96% 97 79 92% 97%
96% 96% 97% 8 93 97%
95 94 95 103 88 95

* 109 Va -X — 110% HO1';
110 110 1 108% 110

'

mi* •*112% ,
— 112% 112%

71

112'/a

66 71

111% 111%
111% 112%

23

29

44

54 71

110% 111%
108% 113'/a

For footnotes see page- 968.
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BONDS

New York Stock Exchange
Week Ended March 12

Conn & Pasump Riv 1st *s -—1943
Conn Ry & L 1st & ref 4%s _—.1931
Stamped gtd 4%s 1951

Conn River Power s f 33/4S A 1961
Consolidated Edison of New York—
3'as debentures 1940
3'As debentures 1948
3 '/as debentures 1956
3%s debentures..... —,1958

Consolidated Oil conv deb 3%s*_1.1951
jAConsol Ry non-conv deb 4s_—1954
ADebenture 4s ...1955
ADebenture 4s ...1956

Consolidation Coal s f 5s 1960

Consumers Power Co— >
■ 1st mtge 3%s___,-..-->.-.~rw_-
1st mtge 3%s_,—
1st mtge 3%s~. _I—
1st mtge 3%s—
1st mtge 3'/4S —

Crane Co 2%s s f debs
Crucible Steel 3'/4s s-f debs—
iACuba Northern Ry 1st 5%s__,

ADeposit receipts..
ACuba RR 1st 5s gold

. ADeposit receipts.—
A7'/2s series A extended to—
ADeposit receipts..——

A 6s series B extended to..:—
, ADeposit receipts.—

Curtis Publishing Co 3s deb-—-

.,1965

.,1967
„1970
..1966
..1969
-.1950
..1955

..1942

Il952

"Zl946

Zl946

Zl955

Dayton P & L 1st mtge 3s —

Dayton Union Ry.3%s series B—
Delaware & Hudson 1st & ref 4s,—
Delaware Power & Light 1st 4%s__

1st & ref 4'As—
1st mortgage 4'/2S—,—:———

*§ADen & R G 1st cons gold 4s—
gAConsol gold 4'As ——---

JADen v & R G W gen 5s_—Aug
AAssented (subject to plan)

lARef & impt 5s series BJ—

1970

1965
1943

1971
1969
1969

1936
1936

1955

1978

lADes M & Ft Dodge 4s clfs——1935
fADes Plains Val 1st gtd 4,/aS—-.1947
Detroxt Edison 4s series F———1965
Gen Si ret mtge 3'As series G_ul966
Gen Si ref 3s series H—,——1970

Detroit & Mackinac 1st lien gold 4s 1995
ASecond- gold 4s__,—.1995

Detroit Term & Tunnel 4'/2S——1961
Dow Chemical deb 2'As : 1950
Dul Miss & Iron Range Ry 3'As_._1962
tSADul Sou Shore & Atl gold 5s—1937
Duquesiie Light 1st M 3'As.—A-—1965

East Ry Minn Nor Div 1st 4s...—1948
East Tenu Va & Ga Div 1st 5s.__.1956
Ed El 111 (NY) 1st cons gold 5s—.1995
Elec Auto-Lite 2'As debs— 1950
Elgin Joliet & East Ry 3'As—-1970
El Paso & S W 1st 5s———: .1965
5s stamped ————1965

Erie Railroad Co—. . ..

1st cons M 4s series B—.——1995
AGen mtge inc 4%s series A—.2015
N Y & Erie RR ex.tl 1st 4s 1947
Ohio Div 1st mtge 3'As —1971

Firestone Tire Si Rub 3s deb—,—1961
XAFla Central & Peninsular 5s_,—1943
JFlonda East Coast 1st 4'As.——1959
Z .A 1st Si ret 5s series A ,—1974

ACertificates of deposit—
tFonda Johns & Glover RR—
§A2-4s (Proof of claim)—.—1982
ACertificates of deposit———

Food Machinery Corp 3s debs——1956
Francisco Sugar coll trust 6s——.1956

Gas & Elec of Berg Co cons 5s—_.1949
Gen Steel Castings 5'As. 1949
JAGeorgia & Ala Ry 5s„—Oct 1 1945
fSAGa Caro & Nor 1st ext 65—1934
Goodrich (B F) 1st 4'As. 1956
Gotham Hosiery deb 5s w W—_—1946
Grays Point Term 1st gtd 5s. L..1947
Great Northern 4'As series A——1961
General 5'As series B ,.1952
General 5s series C— —1973
General 4'As series D_— 1976
General 4'As series E 1977
General mtge 4s series G —1946
Gen mtge 4s series H___ 1946
Gen mtge 3%s series —1967

AGreen Bay & West deb ctfs A——;
ADebentures ctfs B———_______

Gulf Mob & Nor 1st 5'As B—1950
1st mtge 5s series C_ a—_—1950

Gulf Mobile & Ohio 4s series B, 1975
AGen mtge inc 5s series A 2015

Gulf & Ship Island RR— - • 1
1st & ref Term M 5s stpd—'1952

Gulf States Steel s f 4'As—1961
Gulf States Util 3%s series D—1969

Hocking Valley Ry 1st 4'As— 1999
Hoe (R) Co 1st mtge ; ___I944
tS AHousatonic Ry cons gold 5s.—1937
Houston Oil 4'As dcbs____ 1954
Hudson Coal 1st s f 5s series A___1962
Hudson Co Gas 1st gold 5s , 1949
Hudson & Manhattan 1st 5s A 1957

AAdj income 5s —Feb 1957

Illinois Central RR—

1st gold 4s
1st gold 3%si ,

Extended 1st gold 3'As__
1st gold 3s sterling
Collateral trust gold 4s
Refunding 4s
Purchased lines 3'As

Interest
Period

A-O

J-J

J-J

F-A

A-O

A-O

A-O

J-J
J-D

J-J

J-J

J-J

J-J

M-N
M-N
M-N
M-N
M-N
A-O

J-D

J-D

J-J

J-D

J-D

A-O

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold
Low High No.

108

104'A
39

"

95'A

109%
101'A
•95

mo ; —

108 108

HO'A 110'A

103%. 104
105% 106
107 107'A
107% 108'A

: 104% 1043A
38 39
38% 38%
38% 38%
95'A 96

33

34'A
42

109%
*111 Va
/■111'A
107%.
109%
101

94'A
38'A

V 32'A
45 «.

35

*42

33

42

32%
96%

109%

111%
108

109%

101'A
95

39

33%
45'A
36

44'A
34%
42

32'/a
97%

D
J-J

J-D

M-N
J-J

J-J
J-J

J-J
J-J
F-A

F-A

A-O

J-J
M-S

A-O

M-S

J-D

J-D

J-D

M-N
M-S

A-O

J-J

J-J

A-O

M-N

J-J

J-D

M-S
A-O

A-O

J-J

J-J

M-N

M-S

M-N
J-J

J-D

M-S

M-N

J-D

M-N

J-D

J-J

J-J

J-J
J-D

M-S

J-D

J-J

J-J

J-J
J-J

J-„
J-J
J-J

J-J

Feb

Feb

A-O

A-O

J-J

J-J

J-J
A-O

M-N

— ' *106% 106%

v: -_ *101% __ /Z
•'63% 62Va 64
105% 105% 105%
104 104 104'A
__ *106'A —

31%
32'A
10%
1 9%
27%

103

30

110%

28% 32%
/• 29% 32%

9'/a 11
1/ 8 10 /
1 25'A 28 %

12% 14%
*92 '/a I_
112 112''«
*111 11.1%
'105% 105%
48 49

31% 32 "

93'A 95 !
103 103

107% 108
29- 30

110% 111 %

8

1

12

97
4

15

61

16

5

:5

4

7

17
3

13

17

3

57
4

•5

39

2

11

19

6ud

/ 5

25

631

141

125

827

472

45

12

;V2-
6

10

11

2

29

'4
;■ 9

Range Since
January 1

Low High

100 % 100 Va
108 108

108 103

110% 111

102%
105%
106%
106%

103%
31%
33 "•

32

92

104%'
106'%
108

108 %
104%
39

38%
38%
96

108%
109%
110%
107%
108'A
101

93

■/' 32'A
27

38

30

36

27%
42

26%
96%

109%
110%-
111%'
108'/a
110

101%
95

40%'
33%
45%

. 36

38

34%
42

32'A
,98 v. :

105% 107

56% 64 4
105 108%
103'A 107
106 108%
21%
22%
3%
3%
18%

. 6%
89

111%
111

104%
40

.'26
85%
102%

106%
29

109%

32 %
32%
11

10

28%

14'A
91%

I123A
111 Va

106%
49

32 'VV.
95

103%
108

30%
111

/._ ./ *107% 107%
/ 106 '/a 106%

:

A.'/' *145 '
101 101 Vs

*103% ..

78% 77 79 '
.*74% ".-

97
. 96'A 97%

61 - " 59'A 61
2. ' - *106'%

100.', 100 • \:

66

107 108
103 - 106%

149 149

100% 101 %
102'A 104 .

64 79

65 r 72. .

115 92% 97%
278 55% 61

. C,,.; , v 106% 106 Va
10 99 100

101%:

84%
30 'Ci

101'A 101'A
*80%

84%, 84%
"

29 31 - /
29 30

8% 8
'

8% 7%.
*102'A

— > *81%

9

9

83

47

. 5 'r.',

346

3 v.;;/

121
51

98%
30

44

107

110

160%
98%

90%
102 >.

101%
83

11

92

74

63

98%
25%
44

107
100%
*94%
110

105%
97%

89%
90'A

101%
100%

82%

98%
30'A
44

107%

100%/

110

106%
98%
91

90%
102'A
101 VA
83%

H
J-J
A-O

M-N

M-N

J-D

M-N

F-A

A-O

43%

54

28

*57% 69%
10 11

> 94% 96%
'

91% 94

73% 74 -

63 64
■ j,

*95

103% 103 TA
*110% .J/

129- ., .129

*100% 102
*84 85'A.
103 103 %
42% 43-

; 117'A 117%.
53% 55'A
27 29

31

98

5

18
9

2

26

19

34

79

111

71

48

78
9

68

39

30

10

■

-?3
111

. 2

258

235

99 101%'/

$ 76% 84% i'
19% 3i://.,;/

T 20 30 /:

;'/.'/4».A . 9

4% 9 .

102% 102 Va:/
A 80% 84%

98 ;', 99 'A
19 30'A

. 30 ' 44
106% 107%
99% 100%.

109 110

102% 106%
■92'A 99

83% 92

83% 91
99'A 102Mi
99 101»A

,75% 83%

65 66

9 11

91'A 96%
87% 92

69%. 74 '
54 • 64

102% 103%
110 110%

127 129

98% 100% .»

80 85 Va
103: 104

40 Ma 43»A '•*
117% 118 .)

46% 55M2
19'A 29 .1

.1981 J-J 102'% 102 y4102% .
8 101% 103

.1951 J-J *97% 97% 98%

1951 J-J 96 96 10 92% 96

1951 A-O *92% 97 ..

1951 M-S ' ^ ' *92'A —

1952 A-O 58'a 58 59% 114 54 % 59'A
1955 M-N 55 54% 56%- 223 47 56'%

1952 J-J 53 53% .
18 43% 534:,

1953 M-N 57% 56% 57% 90 46% 57%

. BONDS

. New York Stock Exchange Interest
Week Ended March lit . Period

Illinois Central RR—(Continued)
Refunding, 5s_.„„__ 1955 P M-N
40-year 4%s__.'_,____._._j_,.._1966 : F-A
Cairo Bridge gold 4s_: 1950 , J-D /
Litchfield. Div l?c gold.3s.____,_195i J-J
Louisville Div & Tenn gold'3'As_l953 J-J
Omaha Div 1st gold 3s_,'_____,_1951 F-A
St. Louis Div & Term gold 3s 1951 J-J

. Gold 3.'As-- ; ... 1951 J-J
Springfield-Div 1st gold 3%s._^,1951 J-J
Western Lines 1st gold 4s-__.i.._1951 F-A

111 Cent and. Chic St L & N O— /.'' ' :/.
Joint 1st ref 5s series A,.._i 1963 J-D
1st & ref 4'As series C - ..1963 J-D

Ind 111 & Io>va 1st gold 4sJ_—___1950 J-J
JAInd & Louisville 1st gtd 4s.._i„1956 J;-J
Ind Union Ry 3'As series B ;_19.86 M-S
Inland Steel 1st mtge 3s series F..1961 /• A-O
Inspiration Cons Copper 4s ./..__19'52 - ^i-O
Interlake Iron conv. deb 4s 1947 A-O
fAIuter-Great Noir 1st 6s senes.A_1952 J-J
'AAdjustment 6a series A_,_JulyT952 A-O
A 1st. 5s series B_^..___.-l__.„.__1956 v J-J
A 1st, gold 5s series C__ 1956 J-J

Internat Hydro El deb 6s_...-___4'.1944 A-O
Internat Paper 5s* series A St B 1947 .. J-J
Ref sink fund 6s series A .1955 '• M-S

Int Rys Cent Amer 1st 5s B .U..1972 M-N
1st lien & ref 6'As ..__._.,.1947 F-A

Int Telep & Teleg deb gold 4'As_„.1952 J-J
Debentures. 5s i x...3 ..u.^1955 v'-:://F-A'//.:

tAiowa Cent Ry 1st & ref 4s— 1951 M-S

. Friday Week's Range
Last „■ or Friday's

Sale Price Bid & Asked

Low High

James Franlcl & Clear 1st 4s —1959 J-D
Jones & Laughlin Steel 3'As 1961 J-J

K
Kanawha & Mich 1st gtd gold 4s,.1990 A-O
Xi&K C Ft S & M Ry ref gold 4s_1936 A-O
ACertificates of .deposit ••Z;:

Kansas City Southern Ry 1st 3s_/.1950 , A-O
Ref & impt 5s— —Apr 1950 '.;/ J-J

Kansas City Ternvlst 4s„,.1960 J-J
Kentucky Central gold 4s_j_—1987 J-J
Kentucky Si Ind Tbrm 4%a_——1.1961 J-J
Stamped',: .——.1961 J-J
Plain ; — ; —1961 J-J

. 4'As unguaranteed ; 1961 J-J
Kings County El L & P 6s_-u. ..1997 A-O
Kings Co Lighting 1st 5s...,—^.1954 J-J
»lst & ref 6'AS—.——1954 J-J

Koppers Co 1st mtge 3'As.,— 1961 M-S
Kresge Foundation 3%: notes——1950 M-S
JAKreuger & Toll 5s ctfs 1959 M-S

Laclede Gas- Light extd 5s——,
Coll- &• ref 5'As series C—1—
/Coll & ref 5'/as series D.,,_.
Lake Erie &'Western/RR— />%•'
,/s 5s extended at 3%. to.i..—..
Lake Sin & Mich Sou- gold 3'As.
3'As registered————

Lautafo'^Nitrate Co Ltd— / / ■/
A 1st "mtge income reg_—,—

Lehigh Coal & Na'v s f 4'As A:
Cons sink; fund 4'As series C.

Lehigh & New Eiig RR 4s A——
•//•■'■"'''•//' -V'' ;/■ /.//;/!'-:
Lehigh; & N Y 1st-gtd gold 4s—
Lehigh Valley Coal CO— ;

5s stamped-..—,,—1944
Jst & -ref sink fund 5s—.1.1954

/ A- 5s stamped,!1,^,—.—fill—,.1954
. 1st & ref sink "fund 5s_.iw—1—1964

5s ; stan 1ped.—.1964
/'.; 1st & ref sink fund 5s——..1974

</■' . -5s stamped._L^ 1974
Leh Val Harbor Term gtd 5s.——,1954
Lehigh Valley N Y-4iAs ex%.__..1950

Lehigh Valley RR— <- 1
r 4s stamped modified ;—.—,.2003

y:V 4s registered ; ; ,.2003
4'As stamped modified,,..—,.2003
./ 4%s registered _________—...2003
5a stamped modified.i—I———,2003

Leh Val Term Ry-ext 5s__ill.——1951
Lex & East 1st 50-yr 5s gtd—,—.1965
Libby' McNeil- & Lttjby 4s—1-—-1-1-1955
Liggett & Myers Tobacco 7s_^---,1.1944
5s debenture.^—i—————1,1951

Little Miami gen 4s series A—1,1.1962
Long Dock Co-3%s ext to.,—,.1950
Long1 Island- unified 4s__— 1949

> Guaranteed ref gold 4s_i_____!_1949
•4s stampedI...•£.1.-l1949

Lorillard (P) Co deb 7s 1944
5s debenture—_,;—.._.i——,_i-I951

Louisiana & Ark 1st 5s series A.—1969
Louisville Gas & Elec 3'As,'—1——1966
Lou & Jeff Bridge €0 gtd 4s——.1945

Louisville & Nashville" RR— '-A /; - *
*

1st &; ref :'5s'series B__li—II—.2003
'TsV: & ref 4%s series C_,_—2003
1st & dref -4s -seiies" D_ ,—-—1.2003
1st & ref 3%'s series E_,_—_2003

/ -Unlf iiitge 3%'s "series A ext.—1.1950
Unif mtge 4s series B ext——1.1960
Paducah 81 Mem Div 4s——,.1946

., St Louis Div 2d gold 33.1.—^.—1980
•Mob' & Montg 1st' gold 4»As,„,.1945
South Ry joint monon 4s__ 1952
Atl Knox Si Cine-Div. 4sl,__—1955

Mairie Central-RR 4s-series A—.1945
iGen mtge,4'As series- A.i___—.I960

Manati" Sugar 4s Sink fund'—Feb 11957
AManila Elec RR &r l.t s f 5s_l——1953
Manila RR (South- Lines)• 4s_—_i_1959
tJAManitowoc Green Bay Si North-
■western 1st gtd 3'As_^_a —1941

Marion Steam Shovel s f 6s —1947

§ AMarket St Ry 7s series A__Apr 1940
/(Stamped mod) ext 5s 1—1—1945

McCrory Stores deb-3%—I——.1955
McKesson &-Robbins 3'As,— 1956
Metrop Ed 1st 4'As series D_ —I960
Merop Wat0 Sew & Drain 5'As__,_1950
jrSAMet W Side El (Chid 4s ...1938

63
48 3 i

67%
48%
50%
57

69%

54%
50

31

/. 37'A
18 ■

36%
35%

" 46 'A
1103%

617%
70. ;

/ 5%

55

> ■: 95%
A/v/: /

77%
76

'

68%
75%
108%

62%
47%
86

, 68%
67%
48

49

55%
*79

>; 69%

53

48

; 90
27'A

*108%
'

104'A
*101%
102'A

/ 35%
•; 16

34%
34%

'■ 45'%
'.103%
'106'A
*94%

1100

65%
/ 69%

4%

63%
48%
86 Vs
70

68%
48%
50%
57
95

69%

54%
50

90%
31 .

104%
102'%
103

37%
18

36%
36%
46%
104

106'A

100 .

68

.70%

5%

54
95

88%
A 76 ■

75%
65%

'

74'A
108%
.113%
*47%
*85

'*93'A
•*82

*170'%
'106%
*107

*1Q7»A
102%

-

*2%

55

95%

88%
77%
76%
68%
75%
109%
113%
55

89 ;

90

106%/
108 Z
108'A
102%
3 /'

Bonds
Sold

No.

■'/ 36
356

■■■-'< ' 7
'

".?■ 3
19

54

10

16

4

,307

369

9

27

21

/'. 10
/ - 643

1,141
157

145

il 45
/'I 22

23

"l
89

173

616

80

9

Range Since
January 1

Low High

56% 63%
42% 49
85 86%
63% 70
58 68%
42 48 'A .

47% 50%
43'A 57

62% 69%

47% 54%
43 % 50

< 2

309

5

64
i 41
/ 37

3

;-5

82

24%
108 %
104 %
101%
102 Va
24%
6%
23%
23%
38%

103

104%
92

95'A
63%
66'A

. 1%

46%
94

86

61%
61

62%
69%
108%
111%
"46 ■

85

90%
31

IO8V2
105'%
102

104

37%

18>
36%
36%
48%
104%
106%
94%
100-

68%
71%
5%

55

96%

88'A
77%
76'A
68%
76.

110'%
113%
50

86 '/a

105 106%'.
107/108
105'A 108%
101%
1%

102'A
2%

1945 i' a-o
' 99% ■ - 99% 99% • : 6. V . 98% 100% -

.1953 F-A >• / 87% 86 !A 88% 611 ■ 86 Va " 90 Va

.1960 F"A / 87 %
. 87 • 87% t;v 11 I,: 86% DO ■ ■;

.1947 J-J 100% 100% - / 3 99% 101

.1997 /'//J-D ' I,//:"/,!,: / 87
, 87'/# "4 ■V 83% 83/"":I

.1997 j-d ;;/:Z:'/:--;/./ (84 .80 32 '/

1975
*

Dec 61% 57 61'/4 : / 105 52- 63 . •

1954 J-J 85 V#
'

84'A 85 V# "
' 20 • "78 - 85'/a /

1954 J-J •' 84 •• /-/ 82 84 -.: *:;■18 . 75 84 //

1965 :*// A-O 97,.; :■/,; 96% 97%. ■/' 11 -. 94% • 97% i

1945 Z / M"s $ 88% 88 89% • 11 ' •ZS7: *; 89% '

F-A

f"a

F-A

v F-A

:■ J-J

// M-N

M-N

M-N
A-O

A-O

-J-J
- A-O
. F-A

M-N

A-O

M-S
M-S

Z M-S
A-O

F-A

J-J
M-S

M-S

A-O
A-O

A-O
A-O

J-J

J-J
F-A

M-S

M-S

J-J

M-N

54%
64'A

39

36 1/
41%

46%
I 64%
116%

122

*100 . . ,/:%/
*87 ' ..///;:
.*88

*71 75
72 :■•:•/; 72

:

*71 •//■%,-//-'■%
69% 71
52% 54%
63 64%

37% 39%
35% 36

-'39% 41%
*36 40

-43% 46%
63 64'A
116% 116%
106 106 :

109% 109%
122 /• 122

*106 ,

.. *104%

M
J-D

J-D

M-N
M-S

M-N

J-J
A-O

A-O

Q-A
Q-A
A-O

J-J
M-S
A-O

F-A

300
100

121%
89%

97%

87

105%

85%

89%
52

56 "

> 99% 100%
99% 100%
109% 109%
1211/4 121%

>' 87% 89%
110% 110%
*104 ,

103% 104
96% 97'A

. 91% 92%
87 - 87.%

»■ 105% 105.'A
*109'/#
"104'A 104%
.> 85 85'A
*105'A —

95% 96

110'A 110%

88 v

51

53%
*34

*22'%

89'A
52%
56

69

16

117

119

440

■:■&:
370

156
21

5

> ' 1
/■■ 1

>/i 5

125

55

1

2

147

-■ 5

26

40

18

57

22

~3
13

68

.. 2

16

62

39

86

71%
67'A

66%
44 "" /

52%

87

71%
72 -
,.I ■]>

71

54%
64%

29%
28%

- 3238
31%
35%
55%

115

105% 107 'A
109 109%
121% 122'A

40% •

39 v

42-% {
38%
47%
64%
116%

106
104

99 '/a
98%

98%
109

121%
78%
109%
104

106

104-%
99'A
100%
100%
110
122

89%
110%
104%

112%

'» 43 43

*102% 103%
*100 101%
*

__

93 93
105'/a 105%
107'A 107%
112% 112%
*88 92

*6% 10

1

1

12

17

103% 104%
94% " 97 %
88'A 92%
85 87%
103 % 105%
108 % 109'/a
104% 105 ,

78% 85%

94 96 %
109% 110%

84% 89%
47% 52%
49 '/a 56 «

39 43
102 103

89% 94
105% 105%
106% 107%
111% 112%
84 90%
6% -6%

Foe footnotes see page 968.
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NEW YORK BOND RECORD

BONDS

New; York Stock Exchange
• ' Week Ended March 12

Michigan Central-
Jack Lahs & Sag 3'As. —1951
1st gold 3'As.;—i:—'——_—.1952
Ref & impt 41/28 series C__,„H979

Michigan Consol Gas 4s__—____il963
. UAMidlahd of N J 1st ext 5s -1940
i§AMilw & Northern 1st ,ext 4y»s__3939
ASConsol ext.4'AS™—___.1939

tAMilw Spar & N W 1st gtd 4s____1947
tSAMilw & State. Line 1st 3V2S__—1941
JAMinn & St Louis 5s ctfs———:_1934
A 1st & ref gold 4s„ 1949
ARef & ext 5d-yr 5s series A—1962

IMinn St Paul & Sault Ste Marie
S A 1st cons 4s stamped—-—.A—1938
S A 1st consol 5's—i--------i»—1938
§ A 1st stamped 5s gtd as to int—1938
Alst & ref 6a series A ,—1946

'

A25-year 5!/2S——— —1949
Alst & ref 5'As series B——1978

tAMissourl-Ulinois RR 1st 5s_——1959
Mo Kansas & Texas 1st 4s__; —1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A— ___1962
40-year 4s series B--. .—1962
Prior lien 4'As series D__ i—1978
ACum adjust 5s series A—-Jan 1967

^Missouri Pacific RR Co—
'

„ Alst &, ref 58 series A— 1965 , F-A
ACertificates of deposit———_ —-

'AQeneral 4s_—_. — ..1975 M-S
Alst & ref 5s series P———.1977 MS
aCertificates of deposit

;
. Alst k ref 5s series G_ —1978 M-N

aCertificates of deposit—
AConv gold 5'As —.—1949 M-N

r
Alst & lef gold 5s series H——1980 A-O

■ACertificates of deposit——■-—.—-
Alst & ref 5s series I_ ____jLj}8l F-A

'

ACertificates of deposit———— ; ; —

t§AMissouri Pacific Ry— ' /■:••
3rd-7s extended at 4%"—July 1938 . - M-N

Mob'k & MaloneTst gtd gold 4s—1991 •••-. M-S
Monongahela Ry 3Vis series B____19G6 - - F-A
Monongahela W Penn Pub Serv—•
■1st mtge 4 '/as—A-1960 V A-0

: 6s debentures ———1965 . v.. / A-0
Montana Power 1st & ref <3%s_—-1966 - J-D ■■■':
Montreal Tramways 5S 'ext—-1951 J«J
Morris & Essex 1st gtd 3'As__'—-2000 J-D
Constr M 5s series A—: i___1955 M-N
Constr M 4'As series B———1955 M-N

Mountain States T & T 3Vis—1968 J-D
Mutual Fuel Gas 1st . gtd 5s —1947 M-N

Interest
Period

M-S

M-N
J-J

M-S

A-O
J-D

J-D

MS
J-J

M-N

M-S

Q-F

J-J
J-J
J-J

J-J

M-S
J-J

J-J

J-D

J-J

J-J
J-J

A-O

Friday Week'9 Range
Last or Friday's

Sale Price Bid As Asked

Low

Bonds

A Sold

High No.

Nash Chatt & St L 4s, series A—.1978
Nat Dairy Prod 3Vis debs—-I960
Nat Distillers Prod 3'As___._ 1949
3'As sinking fund debentures——.1949

National Steel 1st mtge 3s_„—_1965
tANaugatuck RR 1st gold 4s 1954.
Newark Consol Gas cons 5s —1948
JANew England RR gtd 5s___——1945

AConsol gtd 4s_—_———1945
New England Tel & Tel 5s A———1952

1st gtd 4'As series B___——1961
N J Junction RR gtd 1st 4s———1986
N J Pow'& Light-1st 4 Vis -I960
New Orleans Great Nor 5s A.—.—1983
N O & N E 1st ref & imp 4Vis——1952
New Qrl Pub Ser 1st 5s series A—1952

1st & ref 5s series B ——1955
New Orleans Term 1st gtd 4s——1953

|§AN O Tex & Mex n-c inc 5s—1935
ACertificates of deposit _

Alst 5s series B_.iA——A-1954
l;,vraCertificates of' deposit———
Alst 5s. series C 1956
ACertificates of deposit......—

Alst 4Vis series D 1956
ACertificates of deposit———

Alst 5lis series A————1954
ACertificates of deposit——

Newport & Cincinnati Bridge Co—.V
General gtd 4'As.,. ,„,_1945

N Y Central RR 4s series A-i—-_1998
10-year 3%s sec s f—•— .—-1946
Ref & impt 4'As series A —2013
Ref & impt 5s (series C_. .2013
Conv secured 3Vis 1952

N Y Cent k Hud River 3Vis__—:_1997
3Vis registered — 1997

Lkke Shore coll gold 3'As 1998
3 'As registered———...1998

Mich Cent coll gold 3'As 1998
3Vis registered-———1998

New York Chicago & St Louis—
Ref 5'As series A____——,1974
Ref 4 Vis series C—u____ —1978
1st mtge 3Vis extended to——1947
6s debentures——J—J,——.1950

N Y Connecting RR 3 Vis A—1965
N Y Dock 1st gold 4s_J—_ —1951
Conv 5% notes——:1—,— 1947

N Y Edison 3'As series D —1965
1st lien & ref 3Vis series E_——1966

N Y & Erie—See Erie RR
N Y Gas El Lt H & Pow gold 5S—J1948
Purchase money gold 4s,. —1949

N Y & Harlem- gold 3 '/as——_J„i2000
N Y Lack1 & West 4s series A—1973
> 4'As Series B—— J1973
N Y L E & W Dk & Impt 5s —1943

}N Y New Haven & Hartford RR—
ANon-con v deb 4s_J—— —1947
ANon-conv deb 3Vis———1947

1

ANon-conv deb 3,'As—__- _1954
'

ANon-conv deb 4s_,———1955
. ANon-conv deb 4s_— ^^—1956

ADebenture certificates 3Vis__—1956
AConv deb 6s__„—J_ __1948

. gACollateral trust 6s—— 1940
ADebenture 4s —1957
Alst k ref 4Vis series of 1927- 1967
1AHarlem River & Port Chester—
1st 4s J -—-1954

JAN TOnfc & West ref gold 4s_—-1992
AGeneral 4s———J__ _-_1955

N Y "& Putnam 1st cons gtd 4s__—1993
N Y Queens El Lt & Pow 3ViS__—-1965
N Y Rys prior lien 6s stamp— 1958
N Y Steam Col-p 1st SViS—1963

N
F-A

J-D

M-S
M-S

A-O

M-N
J-D

J-J

J-J

J-D

M-N
F-A

A-0

J-J

J-J
A-0

J-D

J-J

A-0

A-O

F-A

F-A

A-0

J-J
F-A

A-O

A-0

A-0

M-N
J-J

J-J

F-A

F-A

F-A

F-A

A-O

M-S

A-O

J-D

A-0

F-A

A-O

A-0

A-O

J-D

F-A

M-N

M-N
M-N

J-J

M-S"
M-S
A-O

J-J

M-N
J-J

J-J

A-O

M-N
J-D

M-N

M-S

J-D
A-O

M-N

J-J
J-J

973/i
GiVa

45Va
34%

20
r

7«/4
V' 7%

21

21%
20%
914
7'/2

72 Vi

50%

55 :■
451/4
48%
37 Vi

47

19

47

46 Vi
467/a

12 'A
47

46%

*78 88
'

97% • 97%
64% 65 Vi
1071/2 108
*52

*71
42

33

*241/8
'

18%
6

: 5%

54

■74%
45%
34%

34%
20

7%'
8

19% 21%
20% 21% ••

19%r 21
8 9%

, ,

5% 7% "

70V4 72%
100 103
z 48?8 50%

93

^ 89

201

364

; 81

1,334
139

■' 268

205

-122
'

49
-1. . ,i

■'.578

Range Since
January 1

L010 High

97 98

,57% 66
106% 108%
49 Vi 53%
65 75

: 38 , 45%
'

27% - 34%

'

"9 % 20
■' 2%' 7%

2,1/i 8

16

16%
15%
4%

' : l3a
64 V2
100 :•

'■41 Vi

21%
21%
21

9%
7%
72%
100'

50%

52% 55 365 ■ 40% 57
421% 45Vi 118 ' 133% 46

45% 49 279 35% ' 49
32Vi - 37% 507 19 37%

44%
45

18

441/2
44%

/ 44%

/ n

■''44%
44%
44 Vi
44 Vi

47

45

19%

47%
46Vi
46%

13

47

46

46%
46

235

:•/■ 9

1,381
1,205

. 36

308

1,771
294

4

848

,: :f. ■■

35% 47
1 35% 45 >

•

n-\ 19%
35% 47%
35% 46%
36% 46%

35% 44
5%' 13

36 Vi 47.

.36% 46
35% 46%

46

95% 95%
53 54

103% 104 >:■

- 62 ^ i 38

■ -* 5 k.'-; 91% v 96%
W;. 9 45 v 54

4 - 101% 104 »i

V. 112%
„ 112Vi
105%

.,*91%
• - 42%

- 43 Vi
• 38%
110

*H0Vi

105%

;'42%:
43Vi
40%

75 k:'
106%%
104%
103%
i04%

74%
74'/2
117%
122%

89%
107

87%

48%
47 X-
59%

59i%
57 ;
55

62%

'

2^ ■ *1041/2
/' 58% ■ •■'• 571/4
100'-8 . ! 99%
56% 55Y2
61i/4 60%

112%.
112%.
.105%

/

■ .:43%:
44%
40%
110

"•■, -2

13."
30 '*

156 f.

.66

344

5

111V4 112%
110 s 113%
103% 106

•r;89;ru 90%
'•,•"37% } 44-;
.■■35% 44 Vi
• '31% 41
103 110

112... 112%

68%/ ' 75%
105%. IO6V4
103% 105%
101% 103s/a

103% 104%

118 119

70 75
• : • 70% 74%
^,117.%! 18%
.... 122V2 124

75

60

56%

74%
80%
*74%
59

55

54%
53 Vi

58%'
100%
57

61%
76

81%
77
60

55%
56%

53%

83 Vi 82% 83 5s
71 Vi 70% 71% -

•: ' ' 101%"t
100 100 ;,J

101% 101 Vi 102%
71 69% 71 •

90 Vi 88 Vi 90 Vi
" 108% 108% ;'
110 '109% 110

117

111

64%

40

38 Vi
38 Vi
40 ;

40

38

46

57 •,

16%'
43

117 -

111%
117

111

:T09

64 65

70Vi'70%
101 V'a 101%

39 Vi

-37Vi
37

.39%
39%
37%
44 Vi
55

14%
41%

40 3,81:
38 Vi
38%
40%.
40 Vi
38 ■'•■'

46

57

16%-
43 -'

215
'

180

720

395

186

21

78

5

27

X 5

99

479

38
9 /■■'

■- 79 '
-

7
,. 13 ...

23 "y

■W- 7 ■■

■:, ' 8 1',

81 Z-
/'■ 4 "'■»

30

: • »' >> '

35 ■*'
24

98:
103 /
.*93
•'■• 43 *'
573

-84

160'
460

51% 59*
99% 1003i
47 5/a' 57
52% 62%

■ '67% 76%
74 Vi 82
69% 75;
53 60

50% 57

48%* 56%
/ 47% 53'Vi

f 77%
64%
100

99%'
101 -

65 /
86

108 • ■

100Zs
-■' r it-

'116'%
111 ;*

100',"
"55%
r 60'

101^

83%
71%
101%
101

102%
71

90%
109

110"

1-17%
112%
100

65 -

"TO-%
101V#

„ 1 94% 95% . 17
12Vi ' ' 10% 1 12% 1,074
63/a 5% • 6Vi :. " 284

49 . 49 49% 18

*119Vi w
*105?8 106% 1

108% '<108Vi 108V2 : "v4

34 =•

nr%"

; 31
33 -f

32%.
• :t%.-
37^
49.%"

•84/i-
36%

90%'
- 6%

2 i
'

41Vi

.40%
V 3ffVi
s 38 ' i
.140%
40%
•38-'.

46 ■

57'%"
■ 16%
*43?

t' 1
96

12 Vi

-'•••«%
50 Vi

110-- 11Q%
105% 105%
106% 108%

BONDS
New York Stock Exchange Interest

Week Ended March 12 Period

1§ AN Y Susq & W ist ref 5s -.1937 J-J
,, §A2d gold 4Vis ' 1937 F-A
v § AGeneral gold 5s.__ ....1940 F-A

ATerminal 1st gold 5s 1943 M-N
N Y Telephone 3Vis series B J.,1967 ' " J-J

, t§AN Y West & Bost 1st 4%s—_U946 , ; J-J
Niagara Falls Power 3Vis— 1966 M-S
Niag Lack & Out Pow 1st 5s A^..1955 ' A-O
Niagara Share (Md) deb 5Vis—,.1950 M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

Norfolk Southern Ry Co—
; 1st mtge 4 Vis series A— ...1998
AGen mtge 5s conv inc ^..,.2014

t§ANorfolk Southern RR 5s A....1961
/Norfolk k Western Ry 1st gold 4s_1996
North Amer Co, deb 3%s...,„—.1949
Debenture 3%s——.-I-.——1954

North Central gen & ref' 5s..„—1974'
Gen & ref 4 Vis series A —1974

^Northern Ohio Ry—
Alst guaranteed gold 5s ...1945
Alst mtge gold 5s (stamped can¬
cellation of guarantee! ,.11945
ACertificates-of deposit——...

; Northern Pacific prior lien 4s—,..1997
4s registered 1997

■v Gen lien ry k Id gold 3s Jan 2047
3s registered-....—. / __2047

Ref & impt 4Vis series A—.—;_2047
Ref & impt 6s series B_,....^,-2047
Ref & impt 5s series C ..2047
'Ref & Impt 5s series D.l—..12047

Northern States Power Co— 1
« (Minn! 1st & ref mtge 3%s.__1967

(Wise) 1st mtge 3Vis,..,.— 1964
Northwestern Teleg 4%s ext 1944

t§AOg & L Cham 1st gtd gold 4s_1948
Ohio Connecting Ry 1st 4s ...1943
Ohio Edison 1st mtge 4s—1965
1st mtge 4s _______——.1967
1st mtge 3%s ......1972

Oklahoma Gas'<5i Elec 2%s——1966
4s debentures ———1946

'Ontario Transmission 1st 5s_—1..1945
Oregon RR & Nav con gold 4s_...1946
Ore Short Line 1st cons gold 5s_—1946
Guaranteed stpd cons 5s———1946

Oregon-Wash RR & Nav- 4s_._—..1961
Otis Steel 1st mtge 4%s ser A—U962

Pacific Coast Co 1st gold 5s_i—.1946
Pacific Gas & El 4s series G——1964

* 1st & ref mtge 33/4S series H—1961
1st & ref mtge 3%s series I—.—1966

A

1st & ref mtge 3s series J 1976
"

1st k ref M 3s series ^_..'_1971
§APae RR of Mo 1st ext gold 4s_.1938

. §A2d ext gold ,5s———...^.1938
*'
Pacific Tel & Tel 3%s series B 1966 •
Ref mtge 3V4& series C___——J.1966

. Paducah & 111 1st s f gold 4'/as——1955
Panhandle East P L 3s B__—....^1960
Paramount Broadway Corp-*-
1st"M s f gold 3s loan ctfs—..1955

''

Paramount Pictures 4s debentures-1956 -
"

Parmelee Trans deb 6s_———1944
Paterson & Passaic G & E cons 5s_1.949 * /

Pennsylvania Co—
Guaranteed 3%s trust ctfs D—.1944

■; Gtd 4s series. E trust ctfs..—...1952
'

Secured 4s_— — ———1963
Pennsylvania Glass Sand 3%s._,—1966
Pa Ohio & Detlist & ref 4%s A—1977 y

4 Vis series B :—.1981 /: •*
Penna Power & Light 3%S—1969
4'/2S debentures..,—————1974

Pennsylvania RR cons gold 4sj:„—1943
4

Consol gold 4s —1 ——.1948
4s sterl stpd dollar—...May 1 1948

Gen mtge 33/4S series C——1970 * **'
Cons sinking fund 4V2S——1960

:

General. 4%a series A——....—1965
General 5s series B: .—.1968 *■*

/ Debenture gold 4V/2S—.———1970
General 4 Vis.series D ....1981
Gen mtge 4'As series E_——1984
Conv deb 3%S——— 1952

Peoples Gas L & C ref 5s_—— 1947
*

Peoria & Eastern 4s ext*—1960
Aincome 4s.—_—.;—Z.Apr 1990

Peoria &.Pekin Union Ry-5'As——1974
Pere Marquette ISt series A 5s 1956 " 1
1st 4s series "B. .—1956 * -
1st'gold 4%s series C—..2 1980

-

Phelps Dodge conv 3%s* deb— 1952
; Pbila Bait & Wash 1st gold 4s_./A1943

General 5s series B— ——1974
Geheral gold 4%s series C,.„,1977
General 4%s series D——^——1981

'

Philadelphia Co coll tr 4%s——1961
'

Phila Electric 1st & ref 3VaS_/...—1967
. 1st & ref mtge'2%s_2——,—1971 1 /

-$APhila .& Read C & I ref 5s___—1973
/' Stamped. —-

* < AConv. deb 6s_ 1949 * ':
"

'Philip Morris Ltd deb 3S—2.1962 * -
. t§APhilippine Ry 1st s fAs——1937
l. ACertificates of deposit——: ""
1
Phillips" Petrol'. I3/4S debs.——.—1951 r7

1
Pittsburgh Cine Chi & St Louis— * 4
. Series D 4s guaranteed ,—..1945
"

Series E 3% £ fetd gold .1949
\ Series F 4s guaranteed gold :1953 1
'.--.Series G 4s guaranteed————.1957
L

Series H cohs"guaranteed ,4s....I960 *-■
1

Series I cons 4%s—2—1963
Series J cons guaranteed 4%s__1964
Gen mtge 5s series A 1970
Gen mtge 5s series B 1975
Qen 4'As series C ,—...—...1977

i Pitts Cbke & Iron conv A 'As A 1952 >»

, Pitts Stee.1 1st mtge 4%s,__ ,1959--
' lst;mtge 4%s series B_i———1950 . -
' Pitts-Va k Char 1st 4s gtd.-—1943 ■ •

! Pitts k Va 1st 4'As series A—.1958
fc- -1st-mtge 4'As series B— .1959 -•

1st mtee 4'As-series C —...I960 . -

J-J

A-0

F-A

O-A

F-A

F-A

37%

16V4

43%

103%

37'A
16

15%
88

36

16

15%
88

109'A 109%
13% 16%

*110 111

*112 112'A
103% 103%

76'A 76'A
39 44 'A
*29

126% 127
104'A 1043/i
103'A 103%

Bonds Range Since
Sold January 1

No. Low High

31 32 38

5 16 16

10 19% 1G
5 85 88

3 109% 1103/b
689 8 VB 16%

109 110'A
110% 1113..

27 102% 104'A

20

327

9

7

3

73 78

29% 44%

124-% 127"%
103 Va 104%
103 104%

■'M-S *116'A —

M-S *112 „ . __ __

a-0
. .. *107 .-■/ .

a-0 50 50 5 48 50
■'. .. • 50 --

'

— __

q-j 81% 80% 82 467 72% 82

Q-j 77% 77'A 78 8 69 78
: Q-F 47 46 a4 47% 90 42 48

Q-A 45 45 6 40% 45
j-j 56 55'A 56 152 50% 56
j-j 70% 69% .70% 441 66'A 71

j-j 60 59% 60 74 55% 60

j-j ' 59% 59 60 35 55'/3 60

F-a ' 109% 109% 110 13 109% 110:%
M-S *111% __ 111% 112

j-j — __ —

O / .(

j-j 16% 15% 16'A 104 12 16%
M-S *100'2 ... __

M-N 108% 108% 12 106% 109

M-S 109 »A 109 »A 1 3 09'% 109%
j-j ■ '■ 109% 109% 4 107 109%
j-d 109 ;5 109 109 2 107 110

j-d ' '''T; . *103% 104% 102% 104

M-N -"I 104% 1043/4 1 104^% 105%
j-d v 1

' v- ■ '* 1063A 106% 1 106% 108

j-j 109% 109% 1 109'A 109%
j-j 1.. 110 110 3 110 110%
j-j • V-. ■ , . 108% 109 22 106 "a 109 Va
j-j 99 5/8 99'A 100 ' 15 9 9 'A 100

P
j-d 95 95 95 15 92% 95
j-d 111% 111% 112',8 23 111% 112%
j-d 1', 111% 111% 16 110'A 111%
j-d

'

110 110% 4 109 110%
j-d '

. '■ *104 104%
' '

103% 104%
j-d 104 103% 104 Vs 26 103 104'A
F-a 96% 963/4 6 96% 98%
j-j *__ 98 — 95% 98

a-o , * 108 V'b 108 y8 2 108% 109'A
j-d v'.. *109% v- '■ 108% 109%
j-j 105 105 105

M-N ■ , 103'A 103'A 103'A 4 102% 104

F-a 73% 73'A 1 * 67 73 %
M-S *■ 103 102% 103'A 69 100% 103 V'4
A-O '■ 74% 74 75 28 57% 75

M-S ■■'/;, *..■■ 119V4 117'A 117%.

j-d *103% — 103% 103%
'

M-N . 108 Va 108'A 2 106aA 108'A
F-a 104% 104% 105'A 86 101 105 %
j-d - ]. >105% ...

' 104 104

A-0 •,( ^ *'• • 105% 105% 12 102% J05%
j-j

' "'
- *107'% 109 102 107%

F-a 108% 108 108% 23 106'A 108%
F-a 103 % 102% 103'A " 41 98% 103%

M-N "■ ' ■ lOO'A 100V4 1 100'A 100%
M-N ■ 109%/ 109% 110% 29 108 VB 110%
M-N \ *109 110%

'

/' V -4' 108 110

A-O
■

95% 94% 95% 71 88% 95%
F-a 121% 121 121% 17 119% 122

j-d 106 ■ 105% 105% 209 101% 107

j-d
'

: 112 113% 10 108 113%
A-O 95% 95 V4 96 135 89% 96

A-O 102 101 102 67 96'A 102

j-j ■ -I M i 101 101% 48 95% 101%
A-0 94% 94% 95'/4 128 90% 95'A
M-S ■ t ' 112 112 3 111'A 112

A-O 54'A 51% 54% 42 44% 54 'A
Apr 11 9 V4 11 147 5% 11

F-a *10638 —

' ' ''
; L ■«' '

j-j 80 80 80'A 95 723/4 80%
j-j 74 73 Va 74 7 64% 74

M-S
'

68 65'A 68 434 57% 68

j-d ; 1105% 106% 22 104% 106%
M-N 101u 101n 2 101% 102'A
F-a

" ' - *119 118% 120

j-j
1

•

.1
_
*114'/e "'■••' ,^8.' 111 114

j-d -
* 110 110 2 108% 110

j-j ; 102'A 102 102% 81 96 102%
M-S , iny4111% 4 110% 112

j-d 103 ; 103 103 1 102'A 103

j-j ' •. * " ! 36% 37

253/4 25% 26% 92 20'A 27

M-S 11% 10% 11% 174 8% 12

M-N *104% 105 104 105'A
j-j 51/4 4%- 5V4 18 3'A 5'A

— ■ J-k, *3 4% ■ ■ --I "
j-j

. -
108% 109 65 104% 109%

m-n ! 105- 105 105'A 2 105 105'A
F-a ; _ ^ .

'

j-d 111 111 1 110 111

M-N: f- I *111% __
■

F-A 114 114 2 114 114

F-A — — • ' • *121 1193B 1193/a
m-n id 'l *121 .. . 119'A 120

j-d J.— ' 110v2 110'A 1 1053/8 110%

a-o- 110'A 111% 27 105 111'A

j-j 105V4 105%
1
25 100 106

M-3 " 99 99 100 31 95 100

j-d / — ^4. ' 99 V* 99 V4 2 98% 100

j-d 1 • .t w— ' ■' *98'A 99 99 100

M-N V J

"

_ _

'

__

J-D t 60 59% 60Va 38 55 60%

A-O < \ . 59'A 60 37 53'A 60'A

a-o i , 60 < 59 60V4 48 53% 60%

For footnotes see page 968.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE COMMERCIAL & FINANCIAL CHRONICLE Monday/March 15, 1943

BONDS

New York Stock Exchange
Week Ended March 12

Pitts Young & Ash 1st 4s ser A—1948
1st gen 5s series B 1962
1st gen 5s series C . 1974
1st 4%s series D 1977

Portland Gen Elec 1st 4VaS— 1960
1st 5s extended to ... 1950

Potomac El Pwr 1st M 3Vis 1966
1st mortgage 3 Vis 1977

Pressed Steel Car deb 5s—— 1951

t A Providence Securities 4s__. ll957
iAProvidence Terminal 4s__. 1956
Public Service El & Gas 3Vis^, 1968

1st & ref mtge 3s—— .1972
1st & ref mtge 5s—. 2037
1st & ref mtge 8s 2037

Public Service of Nor 111 3Vis-. 1968
Purity Bakeries s f deb 5s__ 1948

Reading Co Jersey Cent coll 4s 1951
Gen & ref 4VaS series A —_1997
Gen & ref 4y2s series B— 1997

Remington Rand deb 3y2s 1956

Republic Steel Corp 4Vis series B..1961
Purchase money 1st M conv 5 Vis 1954
Gen mtge 4Vis series C— -1956

Revere Copper & Brass 3 Vis 1960

-1939
1939

_1949
_1977

-1967
-1967
-1969

-1934

-1949

-1941

t§ARio Grande June 1st gtd 5s_
tiiARio Grande West 1st gold 4s_

A 1st cons & coll trust 4s A—
Roch Gas & El 4Vis series D
Gen mtge 3%s series H
Gen mtge 3Vis series I
Gen mtge 3 Vis series J

t§AR I Ark & Louis 1st 4Vis—_
i ARut-Canadian 4s stpd
4§ARutland RR 4'/is stamped

Saguenay Pwr Ltd 1st M 4Vis 1960
St Jos & Grand Island 1st 4s__—-1947
St Lawr & Adir 1st gold 5s 1996

2d gold 6s : —.— -1996
St Louis Iron Mtn & Southern-—
AgRiv & G Div 1st gold 4s —1933
ACertiflcates of deposit——

|ASt' L Peor & N W 1st gtd 5s 1948
St L Pub Serv 1st mtge 5s———1959
St L Rocky Mt & P 5s stpd—. 1955

*ASt L-San Fr pr lien 4s A —1950
aCertificates of deposit——.

Aprior lien 5s series B 1950
ACertificates of deposit

ACons M 4Vis series A_ 1978
ACertificates of deposit stpd

tSt Louis-Southwestern Ry—
1st 4s bond certificates —1989
a 2d 4s mc bond ctis.____._Nov 1989 ».
{A 1st term & unifying 5s —1952
AGen & ref gold 5s series A 1990

St Paul & Duluth 1st cons gold 4s_1968
jASt Paul £ Gr Trk 1st 4VaS—1947
JjjASt P & K C Sh L gtd 4Vas—-1941
St Paul Union Depot 3 Vis B— 1971
Schenley Distillers 4s s 1 deb —1952
Scioto V & N E 1st gtd 4s -1989

JSeaboard Air Line Ry— t

§ a 1st gold 4s unstamped 1950
§A4s gold stamped 1950
AAdjustment 5s„_ Oct 1949
SAReiundmg 4s_— 1959
ACertificates of deposit-—,—-—

A 1st cons 6s series A____. -1945
ACertificates of deposit
AAtl & Birm 1st gtd 4s —1933

|ASeaboard All Fla 6s A ctfs——1935
A6s series B certificates-, 1935

Shell Union Oil 2Vis debs 1954
2%s sinking fund debentures 1961

4§ASilesian-Am Corp coll tr 7s__—1941
Simmons Co debentures 4s_. -1952
Skelly Oil 3s debentures ..1950

Socony-Vacuum Oil 3s debs.. —1964
South Si Nor Ala RR gtd 5s 1963
South Bell Tel & Tel 3YiS—i 1962

3s debentures —_• 1979
Southern Colo Power 6s A--i._ _1947

Southern Pacific Co— 5 ,

4s (Cent Pac coll) Aug 1949
4s registered —1949

1st 4Vis (Oregon Lines) A : 1977
Gold 4Vis-—- ;- 1,968
Gold 4Vis—J - 1969
Gold 4Vis 1 —1981
10-year secured 3%s 1946
San Fran Term 1st 4s 1950

South Pac RR 1st ref gtd 4s___1955
Southern Ry 1st cons gold 5s ^1994
Devel St gen 4s series A— 1950

. Devel & gen 6s_„——.——1956
Devel Si gen 6Vis 1956
Mem Div 1st gold 5s 1996

. St Louis Div 1st gold 4s_— 1951

Southwestern Bell Tel 3Vis B—1964
1st & ref 3s series C_ 1968

ASpokane Internat 1st gold 4Vis—2013
Stand Oil of Calif 2%s debs 1966

Standard Oil N J deb 3s —1961
2% debenture— —1953

Studebaker Corp conv deb 6s__ 1945
Superior Oil 3 Vis debs _1956
Swift Si Co 2%s debs -.1961

Tenn Coal Iron & RR gen 5s— 1951
Terminal Assn St L 1st cons 5s 1944

Gen refund s f gold 4s -1953
Ref & impt mtge 3%s series B__1974

Texarkana & Ft Smith 5Vis A 1950
Texas Company 3s deb ; 1959

3s debentures : 1965
Texas St N O com gold 5s 1943

Interest
Period

J-D |
F-A

J-D
J-D

M-S
J-J

3-J
F-A

J.J

M-N
MS
3-J

M-N

3-J
J-D
A-0

J-J

A-O
J-J

J-J
J-J

F-A

U-N
M-N

M-N

J-D

J-J

A-O

M-S
M-S

M-S
MS

M-S
J-J

J-J

A-O
J-J
J-J

A-O

M-N

J-J
M-S
J-J

J-J

J-J

M-S

'U-N
J-J
3-J

J-J

J-D
J-J

F-A

A-O

M-S
M-N

A-O
A-O
F-A

A-O

M-S

M-S
F-A

F-A

J-J

J-J
F-A
A-O

F-A

J-J
A-O
A-O

J-J

J-J

J-D

M-S

M-S
M-N

M-N
J-J

A-O

J-J
J-J

A-O
A-O

A-O

J-J
J-J

J-D

J-J

Apr
F-A

J-D

J-J
J-J
M-N

M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High

*108% —

*.U6*/2 —

93

14

R

110%

92

85

85

103%

101%

103

69 Vi
39%

31%
13 Va

13V4

86 y4

49

27%
27%
30%
30

29%
29%

Q9 9?

106% 106%
no9 no

97% 98

12 14

*92%
movi 110%
106 Vi 106'/a ■

*146% 147%
*220

110% 110%
1047/8 106

91% 92%
84% 85%
84% 85
103% 103%

101% 102 Ya
1037/8 104 y4
102% 103
100 101

70 70
68 70

37% 40%
*124y2 — '.

*110%

108% 108%
28'/a 31%
12 13 Va
12 13 y4

101Vi 101%
*._; 107

58% 59"%
*57 65

85% 86%
*85 ; 85%
47% 49
91% 91%
*76% 84%

26 y4 28%
■ 26% 28
28 ya 31
29 30 '/a

28% 30%
28% 30 .

93% 93 93% -.

'/078 Vli 'l U */2
63 y4 59% 63%
40 Va 37% 46%

29

45

44 %■

12%,
23%
23

23%
22Vi
43 -

28

100%

106

107%

85 ;r,

62%
61%
59%
59

98

94%

82%
"• 97%
75

92 r
96%

95 Va

52

103

105 Va
105 ,•

103%

'At

*80

26 29 V4
*101% 103
105 105 »/4
*124% 125

38% 45 ...

37 Va 45%
11 13%
19% 24
18% 23 .

19% 24

18% 23
38 % 43
23 % 28
23 26%

99% 100
100% 105%
*43% „

104 104

*102% 103

105% 106'/4
*123 .»

108 l/a408 Va
106% 107%
104%'104%

■ 84 Vi 86
*78 82

60% 62%
59% '61%'
58% 60
58% 59%
97% 98%
93% 94%

82 83 %
96% 97%
74% 75 Vi
91% 92%
95% 96%
90 91 ":

94% 957/4

112 112

107% 107%
49% 52
103 103 «/4

105% 105%
104% 105%
102% 103 Vi

*105 „ ;

*103*% 103%

60
12

2

90

11

4

;»72
117

30

. ,23

117
9

52

4

2

102

223

5

305
8

,29

39

17

169

19

2

1,167
436

536
46

1,623
100

40

22

199

529

AO

470

14

560

149

732:
63

1,743
790

-

88

90

13

47

5

48

3

29

1

250

484

231
508

356 ,

371
59

292

144

269
171

169
27

68

11.

i ?5

J 43:,
15-

iWi:

Range Since
January 1

Low High

108% 108%
118% 118%

90 93%
106 106%
108% 109%

95% 98

7'' 14

13 0 110%
106% 106%
145% 145%
221 221

110% 111%
104% 106

88% 94%
78% 85 V*
78 85

102% 103%

101% 102%
103% 105 Va
101% 103
100 101

'

66 70

, 58% 71 Vi
27 40 y2
124% 124 y2

108% 108%
22 31 Vi

9 •; 13 Va
10% 13%

99 102%
107 107%
55% 59%

77% 86%
78 Va 85 ::
44 49

yi 92 ;
72 75% -

13 28%
18% 28 :i

20% 31 ' '•
20 30% ;
19% 30% 1
19% 30

85% 94
bi 76% I

46% 63%
27Vi 40 y4 ■ "i

b% 14
17 29%

101% 101%
104 106"

123 124%

28 : 45

27% 45%
4% 13% -1
14% 24 i
13 Vz 23
15 24, i
14 23 -

■- 31 " - 43 »

15% 28; A
17 26% r,

98% 100 '
S 9% 101
40 44 1

103 104

101% 102% |

105% 106% 1
123 123 4
107% 108% 4
105% 107%
103% 104% 5

'

r
, ' ■ • •••.! j-, £ >" ■ I '■ ;. h

72% ,86 \
68 ,/• 80% A
54%, 62%... I
-55 ,, 61.% ■ i
53% 60% , I
52% 59% -

93% 98 %
87% : 94%

70 y«
92

68%
87%
92

i.4

89%

Hl.%
106 '

102%

105

104%
J 01 u,

103%
102%

83% |
97% ' !
75% : . !
93. |
96%
9i

.. 1
95.% ;

112%
107%
'

32L

103%

106

IUi)%
J.9IV2
105%
103%

J-J *121 122% 120 121% 1 *

F-A *104% __
'

— — t ' 1 r- a t

J-J 111% 112 5 110% 112% J
J-J

'

*103% 105 —a 103% 103% i
F-A 897/« 89% 897/a 12 89 90%

*

A-O 105 Va 105% 22 105% 105% j
>

J
M-N 106 105% 106% 11 105% 106 V2 1
J-J •

__ 101^ 101A .
1 101A 101 y4

BONDS
New York Stock Exchange

Week Ended March 12

Texas & Pacifld 1st gold 5s m^2000
Gen & ref 5s series B __1977
Gen & ref 5s series C^ 1979
Gen & ref 5s series D 1980

Tex Pac Mo Pac Ter S'/aS A 1964
Third Ave Ry 1st ref 4s 1960
AAdj income 5s Jan 1960

Tol & Ohio Cent ref & impt 3%s__1960
Tol St Louis & West 1st 4s^_^„,.1950
Toronto Ham & Buff 1st gold 4s__1946
Trenton Gas & Elec 1st gold 5s—1949
Tri-Cont Corp 5s conv deb A 1953

Union Electric Co of Mo 3%s___. 1971
t§ A Union Elec Ry (Chic) 5s 1945
Union Oil of Calif 3s deb-.. 1959
3s debentures 1967

Union Pacific RR—
1st & land grant 4s 1947
34-year 3VaS deb * __1970
35-year 3 Vis deb .„_1971
Ref mtge 3'/aS series A___ 1980

United Biscuit 3y2S debs 1955
United Cigar-Whelan Stores 5s_„wl952
United Drug Co (Del) 5s 1953
U N J RR & Canal gen 4s__ ,_1944

United States Steel Corp—
Serial debentures

'

1.00s .May 1 1943
1.125s ___Nov 11943
2.05s May 11949
2.10s - Nov 1 1949
2.15s __May 11950

: 2.20s — -NOV 11950
2.35s - May 1 1952
2.40s —NOV 1 1952
2.45s - ——May 1 1953
2.50s Nov "1 1953
2.55s —— May 1 1954
2.60s Nov 1 1954
2.65s May 11955

United Stockyards 4V4s w w__ —1951
Utah Lt & Trac 1st & ref 5s —1944
Utah Power & Light 1st 5s 1944

Vandalia RR cons g 4s series A—.1955
Cons s f 4s series B —1957

Va Elec & Pwr series B 1968
Va Iron Coal & Coke 1st gold 53—1949
Virginia Pub Serv 1st mtge 3%s„1972
Va & Southwest 1st gtd 5s-—-—2003

1st cons 5s-_—4—— -1958
Virginian Ry 3%s series A 1966

Wabash RR Co—
1st mtge 4s series A 1971
AGen mtge 4s inc series A 1981
AGen mtge Inc 4J/4s ser B .1991

fAWabash Ry ref & gen 5'/is A—1975
(:■. ' ARef gen 5s series B ;_1976

* ARef & gen 4y2s series C —1978
ARef & gen 5s series D -1980

.1955

Interest

Period

J-D

A-O

A-O
J-D

M-S
J-J

A-O

J-D
• A-O .

J-D f
M-S.
J-J

Walwdrth Co 1st mtge 4s
Warndr Bros Pict 6s debs~I—~Ll948

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

108% 108%
'

75% 72% 75%
74% 72 75% '
75 ' 71% 75

106% 106%
64% 63% 64%
27 Vi 25 27%

__ ' *91 92 V» .

. — , ;97,%...97%,
»"• *101 y2102

'

*117 __

— 106 y2106 y2

Bonds
Sold

No.

8

99

276

184
2

39

1,333

, ; 40

"2

u
M-N
A-O

F-A

J-J

J-J
A-O

M-N

J-D
A-O
A-O

M-S
M-S

M-N
M-N
M-N
M-N
M-N

M-N

M-N
M-N

M-N
M-N
M-N

M-N
M-N

A-O

A-O

F-A

F-A
M-N

MS

M-3
F-A

J-J
A-O
M-S

__ 112 112
*9 y2 12

; 104% 104%
102% 102% 102%

Range Since
January 1

Low High

101% 108%
68 75%
67% 75 y4
67% 72
103% 106%
63 66.
21% 27%

87% 91
91... 98.
100% 101'A
117 117

105% 106%

110% 112

13 103 105
10 100% 103

108%
101

100%
107%

97

100

101%

108% 109 '

100% 101
100 100%
106% 107%
*106% 106%
96% 97%
99 Vz 100

*101% „

*99% —

*100

*101 101%
*101% 101%
*ioiy4101%
*101% '.
*101% —

*101%
101% 101%"'
*101% ...

101% 101%'
102 102

*103

23

32

31

63

23

116

98 97% 98 V2
98% 98% 987/a '
98% 98% 99 /

*109%
*108% —

... . 111% 111%
„ • •• 81 81

106% 106% 106%
92% 92y2 92 %~

80 82

108% 109%'

1

2

23

37

59

107% 109%
97% 101
97% 100%
106% 107%
106% 107
94% 98%
98% 100

102 102

99% 99%
101 101%
101 101%

101% 101%
101 ,101 y2
101% 101%
101% 101%
101 Va 102
102 102%
101% 101%
102 102

102 102

93% 98%
97% 98%
98 99

3

2

25
5

47

30

110% 111%
79% 81
104% 106%
92 92 »/a
72% 82
108% 110

W

Apr
Apr

M-S
F-A

A-O
A-O

A-O
M-S

F-A

Q-M
F-A

F-A

89%
49' ;

40%

88% 89% , : 135
49 49 Va ; ' 56
40%. 41 268

83!
44

34

90%
49%
41

103%

Warren RR 1st ref gtd gold 3y2s—-2000
: Washington Central Ry 1st 4s 1943
Washington Term 1st gtd 3%s_.„1945

. 1st 40-year guaranteed 4s_... -1945

Westchester Ltg 5s stpd gtd__._—.1950 J-D
Gen mtge 3 Vass ... ......1967 . J-D

West Penn Power 1st 5s E__. __1963 M-S
... 1st mtge 3J/as series I__. —1966 J-J

,s Western Maryland 1st 4s ..._,_1952 A-O
1st & ref 5%s series A-_..._.„1977 ; J-J

West NYiiPa gen gold 4s_„—ul943 .; A-O
tAWestern Pacific 1st 5s ser A—1946 M-S
A5s assented.. 1946 , M-S

Western Union Teleg gold 4%s__„1950 /' M-N
25-year gold. 5s_. — .1951 J-D

' •1: 30-year 5s__^.__————.—.I960 ^ M-S
Westinghouse El & Mfg 2V8s__ 1951 M-N

: West Snore 1st 4s guaranteed. 2361 J-J
•;> 1 ' Registered _i.__.___— _____2361 ► J-J •

v. West Va Pulp Si Faper 3s_.____.—1954 < J-D
Wheeling St Lake Erie RR 4s:. ^^1949 y M-S
Wheeling Steel 1st 3yaS series B_._1966 * M-S

ivWilson & €0 1st M 4s A__._.j_—1955 ; J-J
•

Conv deb 3%^—— 1947 A-O
Winston-Salem S B 1st 4s__ ..I960 ( J-J

i 1AWisconsin Central 1st 4s ...1949 . J-J
*,*. • ACertificates of deposit.......

'
- JASu & Du div & term 1st 4s^i^l936 •,« ' M-N/

ACertificates of deposit— ; - - ...

Wisconsin Elec Power 3yas______..1968 " A-O
V Wisconsin Public Service 3y4s__.__1971 ; J-J

. |AWor Si Conn East 1st 4%s__,—1943 J-J
• ',-1 ■ i i ;•/ ' •

Youngstown Sheet & Tube— . . ..

Conv deb 4s._ — ..1948 . M-S
1st mtge s f 3'/4s series D— 1960 • M-N

109%

92%
98%

44%
44%

93%
93%
90

101%
53%
50

104%

88%
'106

49%

21 1

*29% 30 >
*27% 30;
*26% 'V.

28 28*,/a

92%-93%

.102% 103%:

*36% 38%
*93'/a 95
*104 10414 :
*104% 106

119% 119%
109% 109%
111 111

.111% 111% ,7

92V4 93 '
98% 99%

13

15
6

1

13

1

-1

90
27

26% 29%
27 Vz 28 VH
26% 26%
25% 28 Va

91 94%
102% 104

31 ' 38V'a
88 92

103ya"i04

119% 120

108% 109%
106 111

110% 111%

84% 931/4
95 99%

100 100 ' * 1 100 100/4
42%;!-.44% ■ ' ' 371 36% 44%
42'/a 44% ., 1,221 36% 44%

. 92% 94 "
93% 90%' '
89% 90% "
101% 101%
52 54 " ' .

48% 50

104 104'A
*110% _:v
88 V4 88% y

,-106 106 -

*103% 103%-: ;
*115% y/;

■ '* - ■ •>; ' t -Jw*

48% 50% .

"*:.' 51% i
- V 18% 21 ./»
*:. 20 ...

*110% 110%'; -
*107V'2 V"
* 18Va 25

68

.""96
185

- 33

77 :
- 87

32

11

84 ,94
'

87% 94%
83 91 •

101% 101%
43 " 54%
41% 50

103% 104 y4
109%' llOYa
88 90%
104% 106%
103% 104
114% 115%

207

158 >'

47%
47%
14%

15%

51%
49%
21

15%

102%
97%

101% 102 Va
97 . 97.%.

<24

.37

110% 111
107 . 107%
'•■20 ' 20

101% 103
95'/a 99

a Deferred delivery - sale not Included In the 'year's range.- d Ex-interest* - e Odd-lot sale not
Included in the year's range, n Under-the-rule sale not Included In the year's range, r Cash sale
not Included in the year's range. . ...

§Negotiability Impaired by maturity. ; tThe price represented is the dollar quotation per 200-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. . .

. tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies," ■ « '

c i.sked prices; no sales being transacted during current week.
ABonds selling flat.

J,
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NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shownin a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Mar. 6, and ending the present Friday (Mar. 12,,1943). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to include
every security, whether stock or bond, in whicli any dealings have occurred during the current year.

STOCKS
New York Curb Exchange

Week Ended March 12

Acme Wire Co common

Aero Supply Mfg class A
ClaSS B... .....*

Ainsworth Mfg common
Air Associates ,Inc (N J)
Aircraft Accessories Corp__
Air Investors common

Convertible preferred
Warrants

Air-Way Electric Appliance —

Alabama Great Southern
Alabama Power Co $7 preferred—

$6 preferred
Alles &. Fisher Inc common—
Alliance Investment :

Allied Intl Investing $3 conv pfd.
Allied Products (Mich)—.—
Class A conv common ...

Friday
Last

Sale Price

Par

—10
1

1
5
1

._50c
2

—10

—13
...50

1

Week's Sales

Range for Week
of Prices Shares

Low Hi(]h .

18% 18% 50

5 Va
7'/a

V 6%

~2%
31

~2VB

97 V*

5

6%
6%
2%

• 21/4
31

1/64
2

80%

5i/a
7y8
6%
2%
21/4

31

1/64
,21/8
81%

1051/a 105%
97% 98%

.10

.25
251/2 25'/2 25 72

Aluminum Co common •
6 % preferred . 100

Aluminum Goods Mfg.. „—/«.*'
Aluminum Industries common •

Aluminium Ltd common -4.-1
6% preferred...: .—.——<100

American Beverage common.. ... 1
American Book Co I —100
American Box Board Co common 1

1201/2
xllO%

105%

30%
6%

120%
109%

8%
103%

123%
112

8%
105%

28%
5%

32%
6'/4

18%

"71/4

28

26%
1%

39

■itfa

24
102

5%
35%

24

15%

23»/4
57

8%
4%

V %
78

8%
3%
4

J 31/4

10%
105%/

3

•/ 3%
9%

x7%
5%

American Capital class A common—10c
Common class B___ : ____10c
$3 preferred..
$5.50 prior preferred..—. ...L*

American Central Mfg 1
'American Cities Power & Light— -

Convertible class A — —25 -

Class A
. __25

Class BJ.....____......__1
American Cyanamid class A..—i.10 -

Class B non-voting —10
American Foreign Power warrants——.

•'
•' .'•''•

-American Fork & Hoe common..——•
American Gas & Electric—. —10 >

4%% preferred : ilOO
American General Corp common—JlOc /

A $2 convertible preferred —.1 •

$2.50-convertible preferred. ...1 »'
American Hard Rubber Co.. -.25
'American Laundry: Mach i_20
i American Light & Trac common.—.25

6% preferred. -25 4

American Mfg Co common _tlOO
Preferred ...ilOO J

* American Maracaibo CO—.L —./_L1
^American Meter Co.—i. /—*■/•
American Potash & Chemical ,.J_*
American Republics.. i —TO
American Seal-Kap common—. ___2

American Superpower Corp common—•
1st $6 preferred : *
$6 series preferred. _•

American Thread 5% preferred —5 /
American Writing Paper common _•

. Anchor Post Fence.. . —2 •

Angostura-Wupperman ... ——1
Apex-Elec Mfg Co eommon ...u *
Appalachian Elec Pwr 4%^ pfd-./lOO
Arkansas Natural Gas common —7"

Common class A non-voting. /—•
6% preferred . j_10 "

Arkansas Power & Light $7 preferred'.*
Aro Equipment Corp .1
/Art Metal Works common.. ... £..5
: Ashland Oil & Refining Co.......—.1
I Associated Breweries of Canada ...•
Associated Electric Industries— 'i , /
American dep rects reg—. —_*.£!

^ Associated Laundries of America.../1..*
:•; J1 y fx /'■'■■■ .

Associated Tel & Tel class A— £—• •
/ Atlanta Birm & Coast RR Co pfd.ilOO
Atlanta Gas Light 6% preferred...;'100
r-Atlantic Coast Fisheries l—

Atlantic Coast Line Co.... JLSO
..Atlantic Rayon Corp /■' * " 1

, Atlas Corp warrants..-. 2./.
/Atlas Drop Forge common^...——£.__5
, Atlas Plywcod Corp., —-..JL_•
Automatic Products. —2—1
/Automatic Voting Machine.—.....A—*
, Avery , (BF> & Sons common..

f 6% preferred 4—/-Ai.25
. Axton-Fisher Tobacco class A. conri.lO*
; Ayrsliire Patoka Collieries 1—i
■i" A' ;■». :•■"/'■ i
'•

V. ;
: - ••; :v . /■■ } ■: •

• ' ' 'V*
BabcCck & Wilcox CcJ.l: •

Baldwin Locomotive—
, 7/ •

'• Purchase warants for common.
7% preferred.- — j_3o

Baldwin Rubber Co common _a_.l
Barium Stainless Steel.—. :__i
Barlow & Seelig Mfg— • -

$1.2Q convertible A common 5 ; —■"
, Basic Refractories Inc ... - 6<
Baumann (L) common.
7% 1st preferred— //"» ' '
7% 2nd preferred... ___^_'_* _

Beau Brummell Ties Inc..Z'„.
Beaunit Mills Inc common LlO 10%

$1.50 convertible preferred r 20
Beech Aircraft Corp.. J—1
Bellanca Aircraft common. '

Bell Tel of Canada— -..——I.^100
Benson & Hedges common ; L—•
Convertible preferred—_ . •

; Berkey & Gay Furniture.....J—1 -
Bickfords Inc eommon new.... * __l■

Birdsboro Steel Fdy & Mach Co coihi.* 91/
Blauner's common ... r *

1 , 1 %
'% V4

18% 19

2,500
1,700
700

700

2,000
100

1,000
900

90

20

80

200

1,350
1,900

100

2,600

100

920

400

200

2,200
200

6% / 7% 3,500

27 28

26 - 26%
1% 1%

38% 40 -

"/■ % 1 > ,

14 •

23

101

5

35 -/
40 ■

16%
22%
14%
26

"29%

14%
24 '

102 •;

5%
35%
41

16%
24

15%
26

29%-

& . It
22% 23%
•57 57 '

8% 9 \
< 3% 4%

%, ; %
75 78

- 7 9
/ 3% 3%

3% , 4
3%: ■ 3%

"9% 10%
105 / 105%
2% 3%
2J% 2%

9%
92 ; 92 '

11% ll7/s
7% 8%
5% 5%

5%
34

5

1%

3%
4%

■ 4%"
32%

: 5

,71%
6%

.17

3
V4%

; < 6
18%

B

5%
34"

5

1%.
6%
18

3%
4%
6V»
18%

■

r.

7,300
400

5,100

5,100

19,400

200

9,600
225

/-• 500
/ 200

100

100

1,850
4,500
200

150

V- 4,400
400

25

9,000
. 2,000

20,400
450

5,400
700

1,300
i 400

v 500

, 220

17,800
58,100
1,600

50

1,600
.600

/ 3,500

1,900

13,900
675 •

200

45,100
500

300

3,100
100

800

125

Range Since

Low

17 Feb

20% Feb
4% Jan

5% Jan
5 Jan
1% Feb

1% Jan
. 27% Jan
1/64 Mar
1% Jan r.

72 Jan
102 Jan
91% Jan

3% Jan

24% Feb . .

24% Jan

105% Jan
106% Jan

13% Jan
6 Jan

86 Jan ,

103% Jan

i7c Jan
20% Jan
4'% Jan

% Jan :

J% Jan
12% Jan
82 Jan

5% Jan

15% Jan
15% Jan

tA Jan
37'/8 Jan
37% Jan

,: / % Jan .

12 Jan

19% Jan :.v
93 Va Jan 5
3% Jan "' :

28% Jan
33 Jan

13% Jan
20 % Jan
13

25%
2b

80

Jan

Feb

Jan

Jan

% Jan

20% Jan
45 Jan

5% Jan

2% Jan

v 3S2 Jan
60 Jan

V- 2% Jan
= • 3% Jan

*

2/2 Jan

^i.12 Jan;
j rtl% Jan

•■',«•■'8% Jan

j.'Z 97% Jan
1% Jan
1% Jan

• 8% Jan
90 Feb

'

10% Jan
5% Jan

, 4% Jan
4% Jan

/ • Va Feb

1% Feb
69% Feb
111% Jan
3% Jan

28 Jan

4% Jan

% Jan
6 Jan

15% Feb

2% Jan
2% Jan
4% Jan

16% Jan
41 ■■ Jan

5% Jan

23 % ; \ 22 % 23 % 1,300 • :• 19% Jan

5%
36%

• 3% 5%
35% 36%

-■■J,."' 5 5%
1%^ i% 1%

5% 6

■■ '4*

10

4

10%

10% 9% 10%
4% 4 4%

125% 127%"

% " %
. %

. . 9% 10 --

. -8% 9%

35,300
1,600
1,100
6,500

2,300

100

300

6,600
2,800

70

2,900
250

900

2%' Jan '••
29% Jan
3% Jan
% Jan

9% Jan
4 Jan

16 Jan -

"3% Feb

7% Jan

22% Feb
8% Feb
3% Jan

115% Jan
33 Jan

35 % Jan
% Jan

9% Mar
6 Jan
3% Jan

January 1

High
19 Jan

20% Feb
5V8 Jan
7% Feb
6% Feb
3 Mar

2% Feb
31 Mar

1/64 Mar
, 2 % Mar
81% Mar

105% Mar

98% Mar

~4% Feb

26% Jan
26 Mar

123% Mar

112 Mar

14% Feb
8% Mar

106 Feb
106% Feb

1 Feb

33 Mar

6% Mar

/ 1% Feb
% Feb

22 Feb
7 83% Feb

7% Mar

28 Mar

27% Feb

1% Feb
39% Feb
40% Jan
1 Mar

X" 14% Feb

24% Feb
103 Feb

5% Feb
35% Feb
41 Mar

16% Mar
24 Mar

15% Mar

26% Feb

29% Feb
80 Jan

'
■"

/,. % Feb
23% Feb
57 Mar

97 Mar
'

/ 4% Mar

% Feb
78 Mar

/• 9 Mar
7 .3% Mar

4 Feb

3% Mar

2% Jan
1,10% Feb
106 Feb

3% Mar
• 3% Mar
9% Mar"

92 Mar
12 Jan

8% Mar
• 5% Mar
5% Mar

(j/v% Mar ■

1% Feb

69% Feb
111% Jan

. 5% Mar
34 Mar

; 5 Mar
1% Mar
6% Feb

18% Feb
3% Mar

V, • 4 Va Mar
6% Mar

18% Mar

47% Feb
6% Feb

'

23% Feb

'• i% Mar

36% Mar

5% Mar

1% Feb

'

11% Feb
6 Mar

16 Jan

"4% Feb

10% Mar
23 Jan

10% Mar

4% Feb
127% Mar
45 Jan
42 Jam

% Feb
10% Feb

9 Yi Mar
4% Feb

•-V

STOCKS
New York Curb Exchange

Week Ended March 12

Friday
Last

Sale Price

•1
.. Far

Bliss (E W) common ... 1
jtuue Ridge Corp common u 1
$3 optional convertible preferred—.*

Blumentnaj (8; a Co *
Bohack (H C) Co common *
7% 1st preferred. 100

Borne Scrymser Co — 25

Bourjois Inc
Bowman-Biltmore common.—. >
7% 1st preferred. 100
$5 2d preferred... •

BraziLan Traction Lgt & Pwr : •
Breeze Corp common... .1
Brewster Aeronautical 1
Bridgeport Gas Light Co.. —•
Bnogeport Machine. *
Preferred rOO

Brill Corp class A...
Class B ....

,

7% preferred ; —..100
Brillo Mfg Co common •

'

Class.-'A...
British American Oil Co ; •
British American Tobacco— '

Am dep rects ord bearer.. _£1
- Am dep rets ord reg £1
British Celanese Ltd—

Amer dep rets ord reg__ .....10s
Brown Fence & Wire common../. .1
Class A preferred..

Brown Forman Distillers 1
+: $6 preferred ... •

Brown Rubber Co common.. 1
Bruce (E L) Co common 5
Bruck Silk Mills Ltd..

Buckeye Pipe Line new .*
Buffalo Niagara & East Power—'*
$1.60 preferred 25
$5 1st preferred.... •

Bunker Hill & Sullivan... 2.50
Burco Inc $3 preferred _•
Burma Corp Am dep rets
Burry Biscuit Corp 12%o
Butler (P A) common. 25c

Cable Electric Products common 50o
Voting trust certificates 50c

j Calamba Sugar Estate.., —20
California Electric Power 10
Callite Tungsten Corp 1
Camden Fire Insurance Assn .5
Canada Cement Co Ltd 6%% pfd 100
Canadian Car & Foundry Ltd—
7% participating preferred... 25

, Canadian Industrial Alconol—>
, Class A voting •

Class B non voting ... .*

Canadian Industries Ltd—
7% preferred ..1'QQ

Canadian Marconi /i_„ t 1
Capital City Products...//—. ;/ •
Carman & Co class A.—IT-— *
Class B — ...i_—...

Carnation Co common j/.u—
Carolina Power & Light $7 preferred..*
$6 preferred •

Carrier Corp common _1
Carter (J W) Co common ..1
Casco Products.^ •
Castle (A M) & Co —.—10
Catann Corp of America— 1
Central Hudson Gas & Elec corn— *

< Central Maine Power 7% preferred.100
Central New York Power 5% pfd 100

y Central Ohio Steel Proaucts..... ^^.1
/Central Power & Light 7% pfd 100
* Central & South West Utilities 50c
• Cessna A'rcraft Co... i—//'.i— 1
\ Chamberlin Metal Weather Strip Co 5
Charis Corp common 10
Cherry-Burrell common — .....5

. Chesebrough Mfg 25
, Chicago Flexible Shaft Co^ ... 5
/ Chicago Rivet & Mach— .4
7 Chief Consolidated Mining—. 1
Childs Co preferred...: 100

. Cities Service common....— 710
$6 preferred... —J

.7 '60c preferred B_._— •
$6 preferred BB

V Cities Service P & L $7 preferred
, $6 preferred.... .1'.—
City Auto Stamping... i.1; ._*
City & Suburban Homes 10

. Clark Controller Co. ,A
Claude Neon Lights Inc.— 1

s Clayton & Lambert Mfg 4
Cleveland Electric Illuminating *

v Cleveland Tractor common..- -

Clinchfield Coal Corp 300
Club Aluminum" Utensil Co J. •
Cockshutt PloW' Co common. •
Cohn & Rosenberger Inc ; •
Colon Development ordinary ...

. Colonial Airlines —... 1
Colorado Fuel & Iron warrants
COlt's Patent Fire Arms .... 25
Columbia Gas & Elec 5% preferred.100
Columbia Oil & Gas 1
Commonwealth & Southern warrants
Community Public Service..- 25
Community Water Service.. 1
Compo Shoe Machinery—
V t c extended to 1946— 1

Conn Gas. & Coke Secur common .*
$3 preferred *

Consolidated Biscuit Co .___ 1
Con sol G E L P Bait common .*

, 4%%. series B preferred— 100
4% preferred series C_ 100

Consolidated Gas Utilities 1

14%
2

10%.

26

14

10%
5%

l7/8

~4%
1%

60%

Week's

Range
of Prices

Low High

13% 14%
1% 2%

43 44

9% 10%

50

26
50

26

Sales
for Week
Shares

4,400

7,900
300

2,300

10

50

1% 1% 200
13% 14 2,200
10% 11 8,300
5 7 '5% 10,900

Range Since
Low

10% Jan
lii Jan

38% Jan
6 Jan
3% Feb
46% Jan
23 Jan
6 Jan

■fa Jan
2% Jan
% Jan

11% Jan
7% Jan

3% Jan

3% 4

2

2%
12

15%

9%

14%
88

11%

4%
7 1

56%

15

13%

2

2%
12

7%

~:%
15%

"9%

13%
86%
11%

4%
1%

61

15

14

'

2

2%
lzva
7%

1572

"9%

14%
88

11%

1% 1%

2,70(1,

1,100
700

1,100

550
200

100

500
1>vj6

500

1,100
,uO

900

11,800
600

2,500

700

2

61

2%
fa

44%
10%
30%
14%

Jan

Jan

Jan

Feb
Jan
Jan

Jan

Jan

• %

"3% v
2%

v% /% 400

3% 3%
2% 2%

3% 3%

1,800
2,000

100

1%
10-/8

741

110%

Tj%

1 1% 3,100
10% 10% r.: 175

12% Jan
11% Jan

1% Feb

1% Jan
12 Mar
5% Jan
80 Jan
.: fa Jan
14 % Jan
5 Jan
7% Jan

10% Jan
82 Jan

9% Jan

fa Jan
% Jan
2% Feb

• fa Jan
■fa Jan
3% Jan
1% Jan
1% Jan

23% Feb

3 % Jan
3 Jan

U Jan
9% Jan

40 V4 41 • '
110% 110%:;

11%
7

13%
7 %

3% 4'%
8% 8%

91 92 ■;

9% 9%

'

%
9%
6

11-

8%
77%

9

5
9%
6 ■:

10% 10%
96 96

70 70

6 6%
7 ■ 'J T.
Iff . 1«

9% IIV2
7% 8%
71% 79--';
6% 7 /

77 250
20

12,800
200

3,700
300

120

/•/,, 600

9,500
3,500
1,000

100
50

50

150

800

1,125
56,600
7,550
1,300

~6% y «% 1,100

• %

X32%
12%

•'■/ 2%
4%

:0i 3%
54%
36%
1%

fa
18

%

9%

|x61

xl05%
3%

17% 17%

-7: % ;%

x32% 32%
•a 11% 12%
V*8% 8%
tq/2 2 •'»-
iK-jL- . jt.'.

rrm 2%
4% 4%

*
2% 3%

'7-54% 54%:
U 33 37

1 1%
3/64 fa
17 18

9%; 9%

4% 4%
61 61%

.116 116 ..

Xl05%xl05%
3 3 V»-

50

10P

150

6,200
- 200

200

700
- 700

8,900
250

1,640
45,900
9,400
250

600

38%
106%
102
7%
7

6%
15%
2%
6

114%
84%
7%

104
156

7%
4%
4%
9%

80

64%
5%

.fa
9%
3%
51%.
4%
48 ;
*76 '

•■"75
... 4%

6%
13

%

Jan
Jan

Jan
Jan

Feb

Jan
Jan
Jan
Jan

Jan

J^n
Jan

Jan

Jan
Jan
Ji,n
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan

Jan.

Jan
Jan

Jan

Jan
Jan

Feb
Jan'

Jan

29 Jan
6 ■ Jan

7% - Jan
2 Mar

1% Jan

3% F£b
1% Jan

51% Jan
24 Jan

% Jan

1/64 Jan
14 Jan

aa Jan

450- 7% Jan

1,100
1,500

30

.. 10

-4,100

26% Jan
. 2% Jan
56% Jan
111 Jan

103% Jan
2 Jan

January 1

High
15 Feb

2% Mar
45 Feb

10% Mar
3% Jan
52 Feb

28 Feb

6% Feb
% Feb

6% Feb
1% Feb
14 Mar
11 Mar

5% Mar

"4 Mar

65 Feb
5% Mar

'

1% Mar
61 Mar

11% Mar
31 Jan

14% Jan

15 Mar

14 Mar

2% Feb
3 Jan
14 Feb

7% Feb
85 Jan

1 % Feb
15% Mar

6% Feb
9% Feb

14% Mar

90% Jan
11% Mar

1 Mar

1% Feb
3 Feb

1 Va Mar

•JSj Mar
5 Feb

3% Feb
2% Feb

24 Feb

3% Jan
3% Mar

1% Feb
11 Feb

41 Mar

110% Mar
104 Jan

13% Mar
7 Va Mar
7% Feb
17 Feb

4% Feb
8% Mar

114% Jan
923A Feb
9% Mar

106 Feb
1

U Mar
'

9% Mar
6 Mar

v 5% Feb
11% Feb
96 Mar

70 Mar

6% Mar

fa Mar
12 V* Mar
8% Mar

. 79 Mar

7 Mar

66 Ma^
85 Jan

85% Feb
6% Mar

6% Jan

17% Mar

% Feb

34 Feb

12% Mar
'

9 Feb
••5:2 Mar

3 Va Feb
» 5 Mar
; < 3% Mar

55% Feb
37 Mar

1 % Mar

A Jan

19% Feb

fa Mar

10% Feb

27% Jan
4% Mar
62 Mar

117 Feb

107 Feb

3% Feb

#>

For footnotes see page. 973... . :hv~
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NEW YORK CURB EXCHANGE

STOCKS
New York Curb Exchange

Week Ended March 12
Par

Consolidated Mining & Smelt Ltd 5
Consolidated Retail Stores 1
8% preferred .100

Consolidated Royalty Oil 10
Consolidated Steel Corp —_*
Continental Gas & Electric Co—

7'/<> prior preferred 100
Continental Roll & Steel 1
Cook Paint & Varnish Co •
Cooper-Bessemer common— *

$3 prior preference •
Copper Range Co *
Cornucopia Gold Mines 5c
Corroon & Reynolds.. . ——1

$6 preferred A .... :—•
Cosden Petroleum common ■— 1
5% convertible preferred.— 50

Courtaulds Ltd—
American dep receipts (ord reg)__£l

Creole Petroleum 5
C W Liquidating Co..—;—---- *
Croft Brewing Co 1

Crowley Milner & Co *
Crown Cent Petrol (Mdi 5
Crown Cork International A •
Crown Drug Co common— 25c

convertible preferred 25
Crystal Oil Refining common. •
$6 preferred —10

Cuban Atlantic Sugar — 5
Cuban Tobacco common *
Curtis Lighting Inc common 2.50
Curtis Mfg.Co (Mo).. 5

Darby Petroleum common 5
Davenport Hosiery Mills •
Dayton Rubber Mfg 1
Class A convertible 35

Dejay Stores , 1
Dennison Mfg class A common 5
v $6 prior preferred : 50

8% debenture . 100
Derby Oil & Refining Corp com •
A convertible preferred ... *

Detroit Gasket & Mfg 1
6% preferred...—. i—: 20

Detroit Gray Iron Foundry 1
Detroit Mich Stove Co common 1
Detroit Steel Products 10
De Vilbiss Co common 10

7% preferred __10
Diamond Shoe common .—•
Divco-Twin Truck common 1
Dobeckmun Co common 1
Dominion Bridge Co Ltd _*
Dominion Steel & Coal B— 25
Draper Corp *
Driver Harris Co . 10
Duke Power Co ; *
Durham Hosiery class B common •
Duro Test Corp common 1
Duval Texas Sulphur . *,

Friday
Last

Sale Price

4 >4

"8%

15

12%

~57/a

84%
2 Ma
16%

19%

10%

Week's

Range
of Prices

1%

6?h
1%

13 y8

Low High

"4% 4 Ma
~

1 % 1 Ma

7% 9

84% 85Ma

14 15

10% 10M4

11 12%

40% 40 Ma

5% 6 %

% %

1 % 1%

84% 84%

1% 2%

15 16%

18% 20 V*

10% 10%

. A %

IT's 1%

3% 3%

6% 7%

1% 1%

"% "%

13 Ma 13%

Sales

for Week
Shares

500

100

2,600

30

5,100
100

3,500
100

1,650
3,500
100
10

11,600
900

17,700
800

2,000

400

1,000
300

1,700

200

11,800

Range Since January 1
Low

31 Jan
3% Jan

107 Jan
1% Jan
5% Jan

76 Jan

9% Jan
9 Jan

8% Jan

37% Jan
4% Jan

33 Jan
% Jan

79 Jan-
Jan

13% Jan

5% Jan
15% Jan
10% Jan

3T3 Jan

1% Jan
2% Jan
67/e Mar

!« Jan
19% Jan ,

% Jan
6

11

Feb

Feb

D
11%

15 A

55

2 %

11

17
13%

29%
3 Ma
2 Ma
55

111

2%

11%
17

15

30

4%
'

2%
57

111

2 Ma

900

25

2,100
70

500

100
50

10

4,000

1% Feb

8 Ma Jan
15 Jan

11% Jan
24 Ma Jan
3 Ma Jan
1% Jan

50 Jan
110 Feb

1M4 Jan
62 Ma Jan
x8% Jan

Fairchild Aviation 1 1 10
Fairchild Engine & Airplane 1 2%
Falstaff Brewing.. 1 8
Fansteel Metallurgical • 13Ma
Fedders Mfg Co 5
Fire Association (Phila) 10
Florida Power & Light $7 pre'erred • 83
Ford Motor Co Ltd—

Am dep rets ord reg I £1
Ford Motor of Canada—
Class A non-voting • 19
Class. B votinar _ •

Ford Motor of France—
Am dep rets bearer..

Fort Worth Stock Varus _•
Foundation Indus Engineer—-
Common —.—..... 10c 1%
$1.50 preferred 1 15

Fox <Peter) Brewing Co... ; :_5 15%
Franklin Co Distilling
Froedtert Grain & Malt common I
Conv participating preferred 15

Fuller (Geo A> Co I 13Ma
$3 conv stock —_ * __

4f# convertible preferred. 100 57%

Gatineau- Power Co common «
5% preferred. 100

Gellman Mfg Co common ... 1
General Alloys Co . •
Gen Electric Co Ltd—
Amer dep rets ord reg £1

General Finance Corp common __1
5% preferred series A 10

General Fireproofing common * 14%
Gen Gas & Elec $6 preferred B *

8% 10

2% 3

8 8%

12% 13%

5 Ma 5%

63 , - 64

83 84%

4 4 Ma

18% 19 Ma

IMa 1%

1% 2%

15 15

15 15 Ma

2% 2%

11% 11%

12% 13 Ma

39 39 Ma

56 57 Va

__

1 Va

11 11

t

7,400
7,600
900

1,700
400

70

300

1,000

600

100

400

10

200

500

150

2,700
100

50

1,100

300

14 Ma 14% 600
105 105 80

7% Jan
1 Ma Jan

TV* Jan
10 Jan

3% Jan
57% Jan
81% Jan

3% Jan

15% Jan
16% Jan

1 Ma Mar
12% Jan

1 Ma Feb
15 Mar

15 Mar

2M4 Jan
11 Ma Mar
19% Jart
9 Jan

29 Jan

45 Jan

68% Jan
1 Jan

% Jan

9Jan

2 Jan

7M4 Feb
13% Jan
96 Jan

High

37 V* Mar
4 Ma Jan

107 Jan

. IMa Feb
9 Mar

87 Feb
15 Mar

10% Mar
12% Mar

40Ma Mar
6 Ma Mar

M4 Jan
1 % Feb
84% Mar

2% Mar

16% Mar

6 Ma Jan
21% Mar
10 Ma Jan

%l Feb

1% Feb
3% Mar
7% Jan
1% Mar

24 Feb
% Mar

7 Feb

14 Mar

2 Ma Feb

11%
17

15

30

4MB

2%
57

111

2 Ma
62%
11

Mar

Mar

Mar

Feb

Mar

Feb

Mar

Mar

Mar

Jan

Mar

1Mb 1% 1,200 % Jan 1% Mar

3% v 3 3% 17,100 2 Jan 3% Mar

17 V 17 Mi 200 14 Ma Jan 17% Mar

•' —" - 29% Mar 29% Mar

10% 10% 100 10% Mar 10% Mar

~4% 4% 4Va 1,600 ~3% Jan 4% Jan

9M4 9 9 V* 400 5% Jan 9Mi Mar

21 Ma Jan 21 Ma Jan

7% Jan 8% Feb
56% Jan v 67 Feb

26 'VA 26 27% 450 24 Jan 27 Ma Mar

68 72 125 66 Jan 72 Mar

~3%.' 3% :n;:4rv-% 300 A 2MB Jan 4 Mar

Xl% 1% 1% 2,000 1Mb Jan 1% Mar

10% 10% 11 600 8 Jan v; 11 Mar

Eagle Picher Lead 9% 9% X93,4 - 4,100 7% Jan 10 Feb

Easr. Gas & Fuel Assoc common..
• 2 1% 2 3,000 n Jan 2 Feb

4 Ma Ve prior prelerred "loO 54% 53 - 54%
'

400 42 Jan 53% Mar

6% preferred 29% 28% 29% 1,425 19% Jan 29 Ma Feb

Eastern Malleable Iron __ ...
25 __ ■>, y~h — j!' 20 Jan . 24 Feb

Eastern States Corp
*

"

%
0
1C 700 % Jan« % Feb

$7 preferred series A
* . V

— • ' 18% 18% 225 , 10% Jan 19 Ma Feb

$6 preferred series B__
* 18% 18 18% >400 10% Jan 19% Feb

Eastern Sugar Associates—
t '''

$5 preferred v t c 1 36 37 Ma 200 31% Jan 37% Mar

Easy Washing Machine B
'

V 4 4% >500 2% Jan 4% Feb

Economy Grocery Stores
. • ' '

. ••>•': , ■■■■■ V __ • ■ -V, —_

Electric Bond & Share common 5 5 Ma 4MB 5% 152,400 2 Jan 5% Mar

$5 preferred
* 56% 54 56% 2,400 42 Jan 56% Mar

$6 preferred..
* 61 Va 57% 61 Ma 4,900 ; 43% Jan 61 Ma Mar

Electric Power & Light 2d pfd A._
* 20% 15', 2 2 IMa 2,800 7 Jan 21 Ma Mar

Option warrants _
. * %

- % % 1,900 3a Jan % Mar

Electrographic Corp —
1 7 6M2 7 ?■ 500 5 Ma Feb v'VV 7 Mar

Elgin National Watch Co —15 — £.• i 29 Va 29% 25 26 Jan 29 Ma Feb

Emerson Electric Mfg 4 " 6 5% 6 Ma 3,500 4% Jan 6% Feb

Empire District Electric 6% pfd— .100 90% 89 90% .. • 130 88 Feb 94M2 Jan

Empire Power participating stock.
• 31 Va 29 31% 300 30 Feb 31 Ma Mar

Enisco Derrick & Equipment... 1—5 .... - -,_U ; ,

__ 6% Jan t. 8 Feb

Equity Corp common
% ■ -

1 (j ,
9,700 Ki

Jan 1 ;• Mar

$3 convertible preferred 1 29% 28% 30% 1,150 22% Jan 30% Feb

Esquire Inc
1 3% 3% 3 Ma 1,600 2% Jan 3% Feb

Eureka Pipe Line common —
.,50 ;;-%e A.—'" — • 25% Jan 30 Mar

Eversharp Inc common
1 7% 9 900 7 Jan 9 Mar

10 Mar

3 Mar

8 Ma Feb
13% Mar

5M4 Feb
6*4 Mar

8 8% Jan

4% Mar

19 Ma Mai-
18 Ma Feb

IMa Mar
15% Jan

2M4 Mar
15 Mar

15% Jan

2% Feb
11% Jan
21 Mar

13Ma Mar
39 Ma Mar
57% Mar

72 V* Feb
1 Jan 1

1 Ma Mar
'

. ' ' - 1

11 Feb
3 Ma Feb
7% Feb
15M4 Mar

106Ma Jan

STOCKS Friday Week's
New York Curb Exchange * Last Range

Week Ended March 12 > Sale Price . of Prices
Par Low High

General Outdoor Adv 6% pfd 100
General Public Service $6 preferred..* 40Ma 42
General Rayon Co A stock
General Shareholdings Corp com. 1 , <!Ma ..'11% IMa
$6 convertible preferred...66 - ? 64 66

General Tire & Rubber 6% pfd A..100 w- lOGMa lOb'Ma
Gen Water Gas & Electric common 1 J_>' _i . ... .

$3 preferred _______ • 34M4 ... 34M4 34Mt
Georgia Power $6 preferred—i • 103 103 Ma

$5 . preferred ^ ; • __ „„ ...

Gilbert (A Ct common. —5% ,5%, 5%
Preferred • '.

Gilchrist Co... *, . : 5Ma. 5%

Glen Alden Coal 1 ; * 14% 13% 14%
Godchaux Sugars class A___— • 34 .*.%■32 34.
Class. B„ . • 6% 6% 7
$7 preferred

Goldfield Consolidated Mines._T
Goodman Mfg Co — 50
Gornam Inc class A— —_—•_* —

$3 preferred .... _* 25 Ma -25 Ma 25 Ma
Gorham Mig common 10 ■ ' ' ; '

Grand Rapids Varnish.- 1 5 55
Gray Mfg Co. .5 4% 5 -
Great Atlantic & Pacific Tea— : ':•» V«
Non-voting common stock. !j-_* ' 69 - 71 Ma

•* IVc 1st preferred..— 100 ~ i-v 128 133%

Great Northern Paper ...25 % .. . 34 34Ma
Greenfield Tap & Die.: i_-. • 8Mb 77/b 8M4
Grocery Stores Products common..25c - 2% 2% 2%
Gulf Oil Corp ; 25 43% -43 44%
Gulf States Utilities $5.50 pfd^ • 105 105
$6 preferred ..... • __

Gypsum Lime. & Alabastine •■-■A A. ■ 4% 4%

Hall Lamp Co 5 .■ 0': 5% 5 5%
Hammermill Paper 10 19% 19% 20

• Hartford Electric Light 25 * .. ■ '
-.Hartford Rayon voting trust ctfs .1 IMa 1% t%
Harvard Brewing Co 1 i, ; . 1% 1%

Hat Corp of America B non-cot com_.l : . 4% y: 4% 4%
; Hazeltine Corp.. ■ _* 28 27% 28
Hearn Dept^Stores common. ...5 2% 2% 27/a

6% convertible preferred—. ^50, '• 36 36 >
Hecla Mining. Co 25c 6 ' r 6 , . 6M4

■ Helena Rubenstein...2 *,-•<;. •. • __ -h
I- Class A ... —• : '
Heller Co -common.. ... —__2 ■- __ , 8 * 8
Preferred i 25 's'A -- ^ : —

Henry Holt & Co participating A—,—* —;— —
Hewitt Rubber common™.——i.—.5 13 Mi . • : 12% 13Ma
Heyden Chemical 1 10 96 ' . 83 96
Hoe (R) & Co class A. ,10 >• 19 Ma 20%

Hollinger Consolidated G M«————8 8M4 • 8 8%
Holophane Co common^. ——_• ,.17 18 ••
Horder's Inc— — ... ._ •

• Hormel (Geo Al & Co common—^ _*• ,• : • r
• Horn (A C) Co common. 1•-
Horn & Hardart Cu—-——-* 24% >; 24% 24%

5v« preferred — 100 :; —." :
•• J,-."V&

Hubbell (Harvey) Inc— 5 17% 17 C 17Ma
, Humble Oil & Refining —.*'- 68% 67Ma 68%
Hummel-Ross Fibre Corp....—. -.5 ' V'4Ma -'4Ma M4%
Hussmann Ligonier Co .... ' — »• •;;;.-- .•—
/.Huyler> common... 1

V t c for 1st preferred— 1 :v;'.A-ll% • 11%
• HydrorElectric Securities...: ; :_—*•. , •; >•,
Hygrade Food Products. 5 - • r 4% 4 Ma

Illinois Iowa Power vJo— * ;:Vv 2% 2 3
5% convertible preierred— 50 31% 31 :T; 32%
Div arrear certificates r. ; 6M» 5Ma 6%

Illinois Zinc Co ...——1 :.* 12M4 ' 11% , 12%
Imperial Chemical Industries— ^ 3 '

Am dep rets regis.. ^^£1 " --• '
Imperial Oil (Can) coupon.'. : »llMs HMs 11%
Registered ... -•—---*

Imperial Tobacco of Canada 5 ..
Imperial Tobacco of Great Britain'& ; • ; v
Ireland ... - ... £1 "—; a19 ,al9%

Indianapolis P & L 5M4 Mo preferred.100 100 100 101-
Indiana Service 6% preferred 100 : 23 23 24M»
7% preferred 100 — — —;

Industrial Finance vtc common—.1 —

7preferred —; —100 — 18 18%
Insurance Co of North America 10 74% 73% 74M2
International Cigar Machine. • ;
International Hydro Electric-—
Preferred $3.50 series 50 6 5 6Ma

International Industries Inc.. ..1 2% 2 Ma 2%
International Metal Industries A •
International Petroleum coupon 'shs._* 15% 1 15Ma 15%
Registered shares.. :— >'--• 15% 15%

International Products J. * - - 7% 7%,'-; 7%
International Safety Razor B —* ' -y2 v % %
International Utility class A.i— 5% 5 5%
Class B—i— :— —* : i V. i'V . M» ^ &
$1.75 preferred ; * IIM2 14
$3.50 prior preferred *• .i ;

Interstate Home Equipment 1 -;':0... 3% 3M4
Interstate Hosiery Mills * . — , < — ■. — *
Interstate Power $7 preferred • . v 2% * 2 M4 27/a
Investors Royalty 1 . V
Iron Fireman Mfg voting trust ctfs.—**'v%- =•. 17- 17%:
Irving Air Chute.. ——1.1.,10Ma 10 . 10% *
Italian Superpower A : *. .. - % X % i7,y

Sales

for Week

Shares

50

11,300
270

,10

: . 25
150

400

200

11,700
300

400

A 1,200

Jacobs. (FL) Co— 1 4Mi , v.:;3%
'

Jeannette GlassCo.—1%
-

Jersey Central Pwr & Lt 5.%'% 'pfd__100 ' • ' , 74 M2
6% preferred——100 -l-/. " 83%
7% preferred. ^_™__100 ' 95

Julian & Kokenge Co.— — —« __

4M4
2%

77

83%
95

Kansas Gas & Elec 7% preferred 100 ..

Kennedy's Inc— «— S . .7% * 6% TV*
Ken-Rad Tube & Lamp A. ; __* 8% , 8 8%
Kings Co Lighting 7 % pfd B IOC X48 X48 X48
5%' preferred D— ^ 100 .— "a.-7•

Kingston Products.—— 1 3, 2% ,.3Ma
Kirby Petroleum —— —.1 2% 2% .

100

100

1,900

600

225

500

800

200-

8,000
40

"

: 25

900

500

200

300

1,000
400

800

20

4,200'

100

300
750

400

1,600
*•', 300

300

100

3,600
2,400

600

50

300

11,300
1,700
11,200
2,050

4,500

200

80

230

350

750

2,500

1,300

3,700
100

1,300

900

300

2,500
400

100

600

375

300

2,600

8,900

1,200
100

'

10

10

500

200

50

8,700
. 300

'"
• • . 1

'
'

• " ' • 4

Range Since January I
Low High

61 Jan 72% Feb
30 Jan 42 Feb

% Jan
52% Jan
103% Jan
3% Jan
31 Jan
100 Jan
89 Ma Jan
4% Jan

45 Jan

4M4 Feb

12% Jan
...'26% Jan

5V2 Jan
96 Jan

: 32 Jan

1%
27

Jan

Feb

22 Ma Jan

3%

Jan

Jan

-v 67 V* Mar
128« Mar

27 Va Jan
5M2 Jan
1% Jan

37 Va Jan
102 M2 Jan
107M2 Jan
4% Mar

4% Jan

17% Feb
42 -Jan
•v 1% Jan ,

1% Jan

- 3% Jan
19% Jan

IMa Jan I,.
31 Jan

,' ,,4% Jan >,
6% Jan
9 Jan

G - Jan

22 Ma Jan
7% Jan
11% Jan
75 * Jan

15% Jan

6%; Jan .

17 V-,.- Feb

29Ma Jan
a3Ma Jan -

2a % Feb
113 Jan

14% Jan
60 Jan

3. . Jan »'

nf Jan

8 Jan

1
, Jan

3% Jan

1 Jan
25. Jan

■3 Jan
'

9% Jan

10 Jan

9% Jan
9 Va Jan

16% Jan
91 Jan

20 Feb

20 Ma Jan

Va Jan
15% Jan
69% Feb
11 % Jan

2% Jan

IM2 Jan

8M4 Jan
13% Jan
14

6%

■ %
3%

■ •

7%
32

'>3Ma
21%

1V*
V4

14:"4

.7 Va

Jan
Jan

Mar

Jan

Jan

Jan

Jan

Jan.

Feb

Jan

Feb
■ Jan--,

Jan

Jan

2% Jan
1 Jan;

66 Jan

69Mi Jan
79 Jan
13% Jan

115 Ma
6%
5 Ma
47

32
'

'. 1%':
1%

Jan

Jan

Jan

Jan
Jan

Jan

Jan

1M2 Feb
66 Feb

106 Ma Ma,r
4% Feb
34% Feb
104% Jan

89%
6 Mai-

45 Jan

5Ma Mar

143a Mar

34 Mar

73a Mar

101 Mar
- A Feb

1% Feb
29 Feb
25% Feb

5 Feb
5 " Mar

75

134

Feb

Feb

34% Feb
8 Mi Mar

2% Mar
44% Feb

106 Ma Feb
109% Feb
4% Mar

6 Ma Feb
20 Feb
48 Feb

1M» Feb
1% Mar

4% Feb
30 Feb
2% Jail
36% Jan

•• - 6% Mar
9 Mar

9% Jan
9 Mar

25 Feb

10 Feb
13Ma Mar
96 :Mar

20% Feb

8% Feb
20 Jan

34< Mar
a3Ma Jan

25% Jail
113 Jan

17% Mar
68% Mar

4% Mar

''"A Feb
11% Mar

1% Feb
■* 4% Feb

3 Mar

32% Mar
'

6% Mar

12% Mar

11% Feb
11% Feb
10 Ma Jan

18% Mar

101 J Feb
24Vi.Mar
25 ' Jan

1 Feb

19% Feb
74% Feb
15 Mar

6!/4 Feb
2 3 a Feb

8M4
16%
16%

Jan

Feb

Feb

7% Mar

1 % Jan
5% Mar

% Feb
14 Mar

36 % Feb
3% Jan
22 Feb

3 Feb
• % Mar

. 17% Mar,
10% Feb
A Feb

4% Mar
2% Mar

77 Mar

83% Mar
95 Mar

13% Jan

119% Mar

v 7% Mar,
8% Mar

x48 Mar
36 Jan
3 Va Mar.
1 Pph

For footnotes see page 973.
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NEW YORK CURB EXCHANGE
STOCKS Friday

New York Curb Exchange Last
Week Ended March 12 Sale Price

Par

Kirkland Lake G M Co Ltd—. 1'. %
Klein (D Emil) Co common * —]■
Kleinert (I B) Rubber Co 10
Knott Corp common 1;; —■■/
Kobacker Stores Inc

Koppers Co 6% preferred 100 xlOO
Kresge' Dept Stores—
4 % convertible 1st preferred 100 —

Kress (S H) special preferred 10 —

Kreuger Brewing Co 1 —

Week's

Range
v, of Prices

Low High

99 100

12% 12%

Sales
for Week
Shares

300

150

Range Since January 1

Low High
r/'a Jan

. 5/u Jan

100

4% Jan
10 Feb
92 Jan

12% Mar

4Vb Jan

M

Manatl Sugar optional warrants
Mangel Stores .-. 1

S5 convertible preferred —*y
Manischewitz (The B) Co *

Mapes Consolidated Mfg Co ,—* .

Marconi International Marine Com¬
munication Co Ltd— :

Margay Oil Corp: •
Marion Steam Shovel •

Mass Utilities Association y t c_ 1

Massey Harris common *
McCord Radiator & Mfg B *
McWilliams Dredging^— .' *
Mead Johnson & Co__—• L. —*

Memphis Natural Gas common 6
Mercantile Stores common—— ♦
Merchants & Manufacturers class A__l

Participating preferred

Merritt Chapman & Scott? — •
Warrants —— •— :

6% :'c A preferred— ——100
Messabi Iron Co 1

Metal- Textile Corp. - 25c
Participating preferred.™.- 15

Metropolitan Edison $6 preferred •:
Michigan Bumper Corp 1

Michigan Steel Tube—.——-2.50
Michigan Sugar Coj 1 —*1
Preferred :—'— : .—10

Micromatic Hone Corp— - 1
Middle States Petroleum class A v t c_l
Class B V t C r. 1 '

Middle West Corp common 5
Midland Oil Corp $2 conv preferred—*

Midland Steel Products— 4 *,

$2 non-cum dividend shares •
Midvale Co common ' *

Mid-West Abrasive —; .'——,—50
Midwest Oil Co — : .—10

Midwest Piping & Supply *
Mid-West Refineries..—— „ 1
Mining Corp of Canada— —•
Minnesota Mining & Mfg —*
Minnesota Pwr & Light 7% pfd 100

Mississippi River Power 6% pfd„__100
Missouri Public Service common— •
Mock Jud Voehringer common 2.50
Molybdenum Corp— 1
Monarch Machine Tool *

Monogram Pictures common —1
Monroe Loan Society A : 1
Montana Dakota Utilities 10

Montgomery Ward- A l *
Montreal Light Heat & Power •

Moody Investors partic pfd —•
Mtge Bank of Col Am shs
Mountain City Copp?r common 5c
Mountain Producers— 10
Mountain States Power common •

Mountain States Tel & Tel • 100-1

Murray Ohio Mfg Co •'■■■
Muskegon Piston Ring— 2%
Muskogee Co common *
6% preferred.: 100

Nachman-Springfilled
National Bellas Hess common . 1
National Breweries common •

National Candy Co *
National City Lines, common 1
$3 convertible preferred - 50

National Container (Del) 1
National Fuel Gas- •

National Mfg & Stores common _*

National Pwr & Light $6 pfd unstpd—•
$6 preferred stamped *

National Refining common •
National Rubber Machinery—— *
National Steel Car Ltd *

National .Sugar Refining ♦
National Tea 5%% preferred 10
National Transit- , —12.50
National Tunnel & Mines ; •
National Union Radio —30c

12 u m

4%

5%
2%
9%

8%
%

1%

5%
1 ,

6%
4%
4%
1%
7>/»

3%

~4% 4 %
. %

5% 5%
2% 2 %
9 % 9%

132 1327a
3 3%

23 23

21/ 21

6%

'-VSY

"m
2 /

5%
.1

6%
4%.
4-%
1 -

6%
8,

8%4
%

1%
2 .!•:

6.800

400

200

1.700

1,100

s .r-.r 300

2,300
800

- * - 30

1,800
50

25

2<K300>
1,400

2,600
- ' 100

12 6,400

5%
i ;

6%
5

5

1 vfl
7%
8%

-s-- 200

1,900
% 100
% 400

1,100

7,000
9,900
100

4% Jan
1% Jan
8 Jan

125 - Jan

2% Jan
21 • Jan

;; 2 Jan

.19 Jan

5 Jan

Jan

■*•96% Jan
'

'; 1 . Jan

2 « Mar

28 Jan

{'j Jan

4% Jan

% Jan
6% Jan

V. 4% Jan
, x3% Jan

•»V.f %•' Jan
4% Jan
9 A Mar

x8%
19%
2 ; ,' :

25

"2%
6%

11%

*7

6 %2'
8%
8%
19%

'

1%

w
6

166

y 7

9
9.1-
19%
2 %

17a
: 6

167

23% 25

2%
6%

2%

6%

10% 11%.
14 v2. 14 y2-
6% 7 >
63% 63%

900

300

19,800
1,150

17,700
, . ! 900

100

430

125

2,300

1,700

500

100
275

10

100% Jan

5y2 Jan
8 . Jan
4 % Jan
17 Jan

IS Jan
1% Mar

5% Jan
166 Mar

21% Jan

20 Vb Jan

1 % Jan
4% Jan

.13% Jan
112% Jan

9 Jan

12%■ Jan.
4% Jan
57 Jan

N

10

11 li . ,-4 8,900
Jan

Jan

6 'A Feb
10 Feb

100 V* Mar

13 < •Jan

5% Feb

Lackawanna RR'(N J) —-100 - 27% 29 ' 190 - 20% Jan '3172 Feb
Lake Shore Mines Ltd .—1 ' 12 7b 12 12% 6,000 8% Jan 12% Mar

Lakey Foundry & Machine 1 ::/y 3 -■ 3 ;y 374 : y 1,900 • ,V 2 Jan :V -

: 3% Mar
Lamson Corp of Delaware— ...

tv; y •• • '.' • ; - 3% Feb 3% Jan
Lane Bryant 7% -preferred 100 y"V '■

' '

•'
- U , 100 Feb 101 Feb

Lane Wells Co common 1 9 •% - 9'% 100 6% Jan 9% Mar

Langendorf United Bakeries class A__• ";-v'

Class B —

•
• *;/' 4 :/ 4 r 50 2% Feb 4 Mar

Leicourt Realty common— 1 3/il % ],V • 200 / • ,-% Mar 11
10 Mar

Convertible preferred • ! 127B Feu -; 14 Feb
Lehigh Coal & Navigation *

6% 6% . ~6% s; 14,500- '4%-. Jan 6% Mar
Leonard Oil Development. 25

in 3'k 3,100 %v Jan % Feb
Le Tourneau (R G) Inc—— 1 293/4 29 29% 300 24% Jan 30 Feb

Line Material Co 5 8% 8% - 8% 450 772 Jan 8% Mar
Lipton (Thos J) Inc 6% preferred. 25

. ——" ' • " - ■ 1772 Jan 1974 Feb
Lit Brothers common *

., 1% 1% ! 100 % Jan 1% Feb
Locke Steel Chain — 5 Xl4 74 Xl4 74 153/s 350 12 3/4- Jan 15% Mar
Lone Star Gas Corp • .• 7J% 7J% 772; 3,700 6% Jan 7% Mar

Long Island Lighting common
S

% ■ n ■ 2,500 iV Jan V Feb
7 '7c preferred class A 100 2872 28 29 "i 450 21% Jan %y 30% Feb
67" preferred class B 100 26% 257» 26% 650 20 Jan 277a Feb

Loudon Packing.. ;—
•

6 74 5% 6 3 8 3,700- 23/a Jan 6% Mar
Louisiana Land & Exploration—;.. 1 672 . - 7 25,400 y^ 57B Jan/0 7' Mar
Louisiana Power & Light $6 pfd— »

107 107 80 103 Jan 107 Feb
Lynch Corp common —5 •

■■ »r 23% 2372 ... 200 18% Jan 24 Feb

% Jan y :vyyyiU/ Feb
2% Jan 4% Feb

57 Jan 70 Feb

26 Jan 28 Mar

2 Jan 4 " Mar
11 Jan 13 Feb

3% Jan 4% Mar

A Jan 3/4 Mar

5% Mar

27a Mar
10 Jan

136 Mar

3% Feb
24 Jan

2 Jan

22 y2 Mar

8 Va Mar
'

• % Mar
108 Feb

1% Feb
"

2 Mar

31% Mar

Mar

5% Mar
1 Feb

7 Vr Jan

5 Vn Jan

5% Feb
v: 1% Feb

7% Mar
'

9% Feb

17% is • V,' 150 r 15% Jan 18 7a Mar
29 74 29 - •2972 ■; 550 2572 Jan ; ?■', 2972 Mar
2-7*

.

2 2% ' -r 1,400 ,1 VB Jan 2% Mar
8% ,8-% 8% y 1,000 6% Jan 8% Mar

\.^yy> ,.\f \ ZL- ,;Cw'y;''''y *• ■"!v 14 /• Jan 1872 Feb
2% ~2 ' 2 y4 y/ 1,500 1% Jan 274 Mar

"

T%: Jan 17a Jan
56% ; .."55-. .56 72/ 1,575 50 <; Jan ,

59 7i Mar

101 Jan

7 Mar

10 y2 Feb
9 Mar

20 aa Feb

2y4 Mar
1% Feb
6 Feb

171% Jan
21% Feb

25/ Mar

~2% Mar

6% Mar
15 Mar

118% Feb

11% Mar
-• 14% Mar

7 Mar

63% Mar

12: Feb

Mar

' 17 17 7e y„,--S 200 15% Jan 1774 Jan
■ '*:> '(Vr 46 46 :!.-. 100 ' 4472 Feb 46% Feb

11 10% 117a 800 -
- 9 Jan . 1174 Mar

9% 1074 1,900 8 %■ Jan 10y4 Mar
■

— y.yy ■

.-•••-■— ' ;■; ■ ' 3 Mar 3 Mar

93%' 93 7a 9472* 1,300

-

r-00: Jan 94 % Mar

-II ;..I 37a Jan 6 Mar
10% xlOVa 10% 1,200 /. 6% Jan 10% Mar
— * , •' 40 " Feb 40 Feb
xl5 - 12% xl572

.

800 972 Jan x1572 Mar
f

, ' - 7 Jan 7 Jan
123% 12% 200 11 Jan 12% Feb

"2% •• 272 2%', 1,700 2% Jan 2% Feb
2% 1% ■ 2% . 8,700 - ' - % Jan 2% Mar

STOCKS Friday
New York Curb Exchange Last

Week Ended March 1.3 Sale Price

Par

Navarro Oil Co
Nebraska Power 7% preferred 100 106
Nehi Corp 1st pfd *
Nelson (Herman) Corp 5 47a
Neptune Meter class A _* 8%
Nestle Le Mur Co class A *

New England Power Associates •
6% preferred 100 38%
$2 preferred— •

New England Tel & Tel 100 98
New Haven Clock Co * .5%
New Idea Inc common •

, 147a'
New Jersey Zinc 25 67%
New Mexico & Arizona Land 1 1% ;
New Process Co common —

N Y Auction Co common *

N Y City Omnibus warrants— __ ■

N Y & Honduras Rosario 10-'"'' 22%
N Y Merchandise 10

N Y Power & Light 1% preferred—100 —, / -

$6 preferred ♦
N Y Shipbuilding Corp—'
Founders shares 1 21

N Y State Electric & Gas $5.10 pfd_100
N Y Water Service 6% pfd-——100 52
Niagara Hudson Power common 10 2%
5% 1st preferred 100
5% 2d preferred—— 100 48'/2
Class A optional warrants 1/64
Class B optional warrants

Niagara Share class B common 5 4%
Class A preferred 100 „

Niles-Bement-Pond - • 12%
Nineteen Hundred Corp B ,_1 -

Nipissing Mines 5
Noma Electric _1
North Amer Light & Power common__l %
$6 preferred—— • 58%

North American Rayon class A ; • 27
Class B common *

6% prior preferred 50
North American Utility Securities •
Northern Central Texas Oil 5
North Penn RR Co 50
Nor Indiana Public Service 6%• pfd_100 — !
7% preferred - 100

Northern States Power class A 25 6%
Novadel-Agene Corp » 20% V

Week's Sales

Range for Week
of Prices Shares

Low High
Range Since January 1

Pressed Metals of America 1
Producers Corp of Nevada 1
Prosperity Co class B •

Providence Gas_ •

Public Service of. Colorado—
6% 1st preferred - 100
7% 1st preferred —100

Puget Sound Power & Light—
$5 prior preferred •
$6 preferred *

Puget Sound Pulp & Timber *
Pyle-National Co common 5
P.vrene Manufacturing 10

106 106 40

~4% "4%^ 200
8 V4 8% 400
3 3 % 200
3 7B 3% 225

37% 39 1,600

96% 99 120
5 VB 53% 800

147a 15 400
64 67% 3,900
1% 2 300

5 5 200

2174 22% 250
10 Va 10% 100

107 108 40
99 99 20

20 21%' 1,100
106 106 120
50 52 540
2 7a /• 2% 36,900
58% 60 425
48 7a' 49 80

1/64 3/64 66,900
i« 7a 1,100

4% 5 900

1074 12% y' 16,100

~17B "lVa 100
3% 3%. 300

i5« 3/8 9,900
557a 58% 75

2574 27 1,200
25 74 26% 300

93 % 93% 10
105% 105 7a 10
5% 67a 6,600
20% 21 400

Low

12 ya Jan
105 Feb

3% Jan
8 % Mar

1% Jan
1 Jan

25% Jan

9% Jan

87% Jan
47a Jan

*

13y» Jan
57% Jan

1%, Jun
28 Jan

2% Feb

2% Jan
18 Jan
10 % Mar

102 Jan

95% Feb

16% Jan
102 \'2 Jan

36% Jan

1% Jan
54 Jan

42 Jan

1/128 Jan
% Jan

3% Jan
Jan

8% Jan

91

% Jan
3 % Jan

03 Jan
52 y4 Jan

22% Jan
23% Jan
51 '/4 Feb

V* Feb
4 Feb

82 Jan

104% Feb
4 Va Jan

16% Jan

O
Ogden Corp common 4
Ohio Brass Co class B common •
Ohio Edison $6 preferred *
Ohio Power 4l/2% preferred 100
Ohio Public Service 7% 1st pfd 100
6% 1st preferred 100

Oilstocks Ltd common 5
Oklahoma Natural Gas common 15
$3 preferred ; 50
$5% conv prior preferred •

Oliver United Filters B *

Omar Inc 1
Overseas Securities 1

Pacific Can Co common •

Pacific Gas & Elec 6% 1st pfd 25 __

5 y2% 1st preferred 25
Pacific Lighting $5 preferred •
Pacific Power & Light 7% pfd. 100 —

Pacific Public Service ; • __

$1.30 1st-preferred
__ *

Page-Hersey Tubes common— —*
Panteptc Oil of Venezuela Am shs 5'/a
Paramount Motors Corp__ 1
Parker Pen CO— 10 ; —

Parkersburg Rig & Reel 1 15 -v.

Patchogue Plymouth Mills— * 34 /
Peninsular Telephone common • x32
$1.40 preferred A 25 —V/

Pennroad Corp common 1 r 47a
Penn Cent Airlines common 1 10%
Pennsylvania Edison Co $5 series pfd_* --

$2.80 series prelerred •
Penn Gas & Elec class A com * l'/8

Penn Power & Light $7 preferred :• x88y2
$6 preferred • x85

Penn Salt Mfg Co — 50
Penn Sugar Prop common 20 __ .

Penn Water & Power Co •
—

Pepperell Mfg Co 100 108V4
Perfect Circle Co *

Pharis Tire & Rubber. 1 5
Philadelphia Co common * 7y8

Phila Electric Power 5% pfd 25
Phillips Packing Co •
Phoenix Securities common—— 1 15%
Conv $3 preferred series A_ 10 48

Pierce Governor common — • 9%
Pioneer Gold Mines Ltd 1 1 %
Pitney-Bowes Postage Meter • 7%
Pitts Bess & L E RR 50
Pittsburgh & Lake Erie 50 57y2

Pittsburgh Metallurgical 10
Pittsburgh Plate Glass 25 90%
Pleasant Valley Wine Go. 1
Plough Inc common 7.50 xll%
Pneumatic Scale common — 10 —

Polaris Mining Co 25c U
Potrero Sugar common, 5
Powdrell & Alexander —5 5
Power Corp of Canada— • >—

Pratt & Lambert. Co • x21Yz
Premier Gold Mining 1 , x.%.
Prentice-Hall Inc common *

313/4 31%
28% 29 3/8
106 106

82 82

700

jl,600
210
50

47b 7 57B 22,400

12% 15%
33 34

X32 X32

~4% ~47b
10'/4 10%
51% 52 y
32 32

1%5/„

X873/6 89%
84 x85

160 165

57 5734
1073% 110%

4 %' 5
7 7 3/8

5% 6
14 V8 16
47% 48
9 7a 9%
1 % 1%
7'/4 7%

5 6 74 57%

12 74 13%
x90 x91

3 3%
113% 12

%
6 y2
5

674
5

%■

10674
49'%
10a%

"7%

22'% 2234

4 3% 4 3%
A %

43/4 4%

10674 107 74
473% 50
1074 103%

"7% ~V/z

3,400
30

50

29.100

1,800
75
25

2,100

350

20
75

300
350

1,100
1,800

400

20,900
750

700

8,200
400

420

400

1,100

1,600
1,100

4,500
- 200

500

250

900

100

6,000
100

325

1,600
700

100

8% Jan
31 Jan
28 y4 Jan
102% Jan.
73 Jan

3% Jan

15% Feb

72-% Jan

3 3% Jan

14 Jan v

93% Jan
28 Jan

28 3% Jan
32 Feb
3 7a Jan
9% Feb

44 Jan

27% Jan
y4 Jan

76 Jan
75 Jan

150 Jan

51 7b Jan
104 Jan.

2172 Jan
4 Jan
5 Jan

31 % Feb
4 7t Jan

8% Jan
42% Jan
8 78 Jan
1 % Jan
6 Jan

38 Jan

47% Jan

10 7b Jan
84% Jan

2% Jan
8 72 Jan

iTti Jad
3% Feb

4% Jan

572 Jan <
19 Jan

7a Jan
34 Jan

33% Jan

Vrf Jan
4% Mar

7% Jan

10574 Feb
11138 Feb

101% Jan
45 74 Jan
774 Jan
S34. Jan

774 Feb

High

16 Feb

110 Feb

5 Mar

8% Feb

3 7a Mar
3% Mar
39 Mar

11% Feb

101% Feb
5% Feb

15V4 Feb
6774 Mar

2',b Feb
31 Feb

3% Mar
5 Mar

22% Mar

10% Mar

108 Mar

99 Jan

21 % Mar
106 Mar

55 Mar

2% Jan
61 Jan

50 Jan

i'b Feb
V-2 Mar

5 Mar

103% Feb
12% Mar

~17b Mar
4 Mar

7a Feb
62 Jan

27 Mar

26 % Mar
53 Mar

•};! Mar
4% Feb

95 Feb

106 Mar

7 Mar

22 Mar

3 37« 2,300 2% Jan 3% Mar
19 7b 197b 100 1772 Jan 19% Feb

92 92 93%, 60 91. Jan 94% Feb
113 112 7a 113 60 106 74 Jan 113% Feb
108 V* 108 108% 40 107 Jan 109% Feb

■

— :;/r' 103% Mar 1047a Feb
— 8 7a Jan

1

10 Feb
Xl834 xl83/4 19 200 16% Jan 19 Mar
X49% X49% x493/4 50 48 Jan 50 Mai-

;■ r •• 114 114% 160 110 Feb 115 Mar
"

.(

^."5
■

— " ■ - i 77a Feb 8 Feb
5 7B 57ey 500 3% Jan 5 7a Mar

—' *.■ 5% 5% 300 3% Jan 5% Mar

10% Mar
33 7b Jan

293% Jan.
107 Mar

82 Mar

4% Feb

16% Mar

797u Feb
5% Feb

197a Mar

15% Mar
34 Mar

32 Feb

32 Feb

4% Mar

10% Feb
53 Feb

32 Mar

17b Mar

90 Jail
x85 Mar

170 Feb

58'% Mar
112 Mar

26 Feb

5 Feb

7% Feb

3274 Jan
6 Mar

16 Mar

49 Feb

9% Mar
1% Mar

772 Mar
39 % Jan
58 Mar

14 Mar

91 Feb

3% Mar
12 Mar

~~*U Feb
7% Feb

572 Feb
5 y2 Jan
22% Feb

}g Feb
34 Jan

5% Jan
74 Feb

5 Jan

83a Mar

106% Jan
114 Jan

108% Feb
52 Feb

10% Mar

9% Feb
8% Mar

For footnotes see page 973.
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NEW YORK CURB EXCHANGE

Par

STOCKS f
New York Curb Exchange

Week Ended March 12

Quaker Oats common.
6% preferred.

Quebec Power Co.

Radio-Keith-Orpheum option warrants
Railway & Light Securities
Voting common H

Railway & Utility Investment A
Rath Packing Co. common
Raymond Concrete Pile common
$3 convertible preferred

Raytheon Manufacturing common
Red Bank Oil Co— '
Reed Roller Bit Co
Reiter Poster Oil Corp
Reliance Electric .& Engineering
Republic Aviation —

Rheem Manufacturing Co
Rice Stix Dry Goods
Richmond Radiator
Rio Grande Valley Gas Co v t c

Rochester Gas & Elec pfd D
Roeser & Pendleton Inc
Rome Cable Corp common
Roosevelt Field Inc
Root Petroleum Co
$1.20 convertible preferred

Royal Typewriter-
Royalite Oil Co Ltd
Russeks Fifth Ave..
Ryan Aeronautical Co
Ryan Consolidated Petroleum
Ryersoh & Haynes common

St Lawrence Corp Ltd- •
Class A $2 conv pref-'u- , 50

St Regis Paper common— —5
7 %. preferred--. -—100

Salt Dome Oil Co————— 1
Samson United Corp common——1
Sanford ,Mills——;———*
Savoy Oil Col- 5
Schiff Co common

Schulte (D A) common---——:—1
Convertible preferred--———25

Scovill Manufacturing— ——25
Scranton Electric $6 preferred
Scranton Lace common *
Scranton Spring Brook Water Service
$6 preferred

Scullin Steel Co common- ———*

Securities Corp General r—1
Seeman Bros Inc— ——*
Segal Lock & Hardware-——- 1
Seiberling Rubber common ' •
Selby Shoe Co——
Selected Industries Inc common— 1
Convertible stock— -—-—5
$5.50 prior stock 25
Allotment certificates

Sentry Safety Control—, 1
Serrick Corp class B— — 1
Seton Leather common
Shattuck Denn Mining-——*—5
Shawinigan Water & Power— •
Sherwin-Williams common.--— 25
5% cum pfd series AAA —100

Sherwin-Williams of Canada ——*
Silex Co common ; •
Simmons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common —1
Singer Manufacturing CO;— —yl00
Singer Manufacturing Co Ltd—
Amer dep rets ord regis..—— £1

Sioux City Gas & Elec 7% pfd-—100
Solar Aircraft Co.——: —I
Solar Manufacturing Co s —1
Sonotone Corp„—; 1
Boss Manufacturing common—.——1
South Coast Corp common ——1
South Penn Oil—. —— 25

Southwest Pa Pipe Line —10
Southern California Edison— \
5% original preferred—; ; .25
6% preferred B————— 25
5Vs% preferred series C 25

Southern Colorado Power class A.—25
7 % preferred • —: --.-100

Southern New England Telephone—100

Southern Phosphate Co-———-—10
Southern Pipe Line —10
Southland Royalty Co— —5
Spalding (AG) & Bros— 1
1st preferred——— *

Spanish & General Corp—
Amer dep rets ord regis

Spencer Shoe Corp— — *
Stahl-Meyer Inc — •
Standard Brewing Co -2.78
Standard Cap & Seal common ;—1
Convertible preferred- —10

Standard Dredging Corp common——1
* $1.60 convertible preferred— 20
Standard Oil (Ky) .— .—10
Standard Oil (Ohiol—5% pfd 100
Standard Power & Light', 1
Common class B—— . *

Standard Products Co— —-1
Standard Silver Lead-— — 1
Standard Steel Spring 5

Standard Tube class B 1
Starrett (The) Corp voting trust ctfs—1
Steel Co of Canada •
Stein (A) & Co common *
Sterchi Bros Stores 1

6% 1st preferred—— ——50
5% 2d preferred 20

Sterling Aluminum Products —1
Sterling Brewers Inc -1
Sterling Inc 1
Stetson (J B) Co common

For footnotes see page 973.

*

Friday
•*'

Last

Sale Price

*

Week's
Range
of Prices

Low High

82% 84

Sales

for Week

Shares

60

Range Since January 1
Low High

70

146

R

X 1%

10%

i5%-

U 1%; 70,300

Jan

Feb

Jan

10% 10%
%

i4%" is v2-:
50% 50%.
sy2 6%

W %.
24 25

. % ' %

4 4%»,
9% 10'/a
m - < 9% r
1% 1 l/a.
A %

"

750
100

900
10

7,800
i 5,100

600

1,300

14,400
■ 900

100

. 200
X 900

J "

7% Jan

XX-% Jan

13% Jan
50 Mar

V 2% Jan
v2 Jan

X'21% Jan
■h Jan

10% Jan
"-v 3*'; Jan

9% Mar
7 Jan

.. 1% Jan
at Jan

91% Jan

'13; ( Jan
," 7% Jan.

2% Jan

2Vii Jan
16 Jan
49% Feb
19 Feb

"

3% Jan

3% Jan
X 3% Jan

A Jan

43%

41

1%

"3%

15%

iV
■ • %
31%

27

1%
14

8%

"1%
5

3 3%
3 x 3

3%r 3%'
42%, 43% ,

41 :• 41 ; ^
30% 30%
29% 29%:

—;i: ~ v;;-«

5% • 5%
7% - 7%

.. 7-% ; 7%

26% 26%

3% M 3%
1% 1%,

:; ~3% "3%
14 - 14%

.14% 14%
15. ; 15 Va
111% 111%

% A
% Va

25% 31%
7% 7%

A
26 V2 27%

8,800
100

1,100"
500 f
. ' , u f

10

300

200

700

800

200

600

1% 2

3% 4%

8 8%
2% 2%
1% 1 Va
4% - 5

10

V 200
100

-
. 400
250

■ - 50

1,100
25

11,700
4,900
400

100

6,000
700

1,400
3,600

900

1,200
500

400

425

1% Jan
115 Jan

2% Jan

A Jan
24% Jan.,

% Jan
12% Jan

% Jan
22 y2 Jan

25% Jan

17% Jan

47 X Feb'
• 7% Jan

1* Jan
29% Feb
-.% Jan
4% Jan
13 Vb Mar
■% Jan
3 Jan

52'A Jan
52% Jan

A Jan

'

5 Jan
*

2% Jgri
14 Jan.
83 Jan

113% Jan

12% Jan
(10% Mar

1 Jan
175% Jan

* 3% Mar
96 Jan

2ya Jan

; 2 Jan
2ya Jan
1% Jan

- 2% Feb
37% Jan

28% Mar

•40 V" Jan
29% Jan

28% Feb

XX % Jan

.5.5% Jan
7% Jan
6% Jan
1% Jan

23 Jan

X 2%
%
%

2%
12 y8

i. 1%
13

.12%
110

16%
6%

A
22%

85 Mar

156 Feb

1% Mar

10% Mar
% Mar,

15% Mar
50% Mar

6% Mar

-% Feb
25 Mar

A Mar
12% Feb

•;:. 4%, Feb
10% Jan

,v 9% Feb
• 1% Jan

% Feb

95% Mar

14% Feb
9 % Mar

,M 4 Mar
3% Mar

16 Jan
58% Mar

21% Mar
(• 5% Mar
.5% Mar

, V 4 'A Mar
1 Feb

; 3% Feb
124 Mar i
x 4% Feb x

1 Feb :
27% Jan

1% Feb .

■V 13 y2 Feb

':^ Jan
- 30;; Mar ..

29% Mar .

;
23% Mar i

52% Jan
10V\ Mar ■

1%,-Feb ;
32 Feb

• v iy» Feb
Vy -7% Mar
13% Jan
% Feb
6% Feb ^

60 Feb
60 Jan -

% Feb

6 Mar *■"
, 3% Mar
15 : Jan (
907/a Feb
116 Feb

12% Jan
11 Mar

; 1% Feb
228 Jan

4l/2 Mar
98 ' Jan

3% Mar

2% Feb
{ ' 3% Mar
> 3% Mar

'

3%'Jan
45.-:. Feb

'30% Mar

41 Feb
31 Jan

29% Feb
1 > Feb

5% Feb
8% Feb
8% Feb
2% Feb
28 Feb

Vb Jan. A Mar

Jan

Jan

Jan

Jan •":;
Jan

Jan j-;
Jan'--' •

Jan-'
Jan (
Jan^;T-'
JamW •

Jari'Di
Jan-y
Feb i-

Jan

1% Jan

A Jan

"9 Jan

2'A Jan

35 Feb
7% Jan

6'A Jan

1% Jan
-

U Jan
27/a Jan

V/a Feb
5 1% Jan

Vt Jan
4 Va Feb

15 Jan

2% Mar
14V* Mar
15% Feb

112% Mar
A Feb
Va Mar

31% Mar
8 Feb

a'a Mar
27% Jan

2 Mar

-J | Mar

10% Mar

4% Feb
37 Feb
8% Mar
8% Mar

2% Feb
iy8 Feb
4% Feb

Par

.5

•

1

1

50
•

.15

.1

V

.100
.2

.5

STOCKS

New York Curb Exchange
Week Ended March 13

Stlnnes (Hugo) Corp.
Stroock (S) Co.
Sullivan Machinery-
Sun Ray Drug Co.
Sunray Oil.

5V2 % convertible preferred
Superior Port Cement class B com.
Swan Finch Oil Corp.

Taggart Corp common.
Tampa Electric Co common-
Technicolor Inc common.
Texas Power & Light 7% pfd.
Texon Oil & Land Co_
Thew Shovel Co common.

Tilo Roofing Inc
Tishman Realty Si Construction
Tobacco & Allied Stocks.
Tobacco Product Exports
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis.
Amer dep recs def reg™

Todd Shipyards Corp.
Toledo Edison 6% preferred
fl%- preferred.

Tonopah Mining of Nevada
Trans Lux Corp
Transwestern Oil Co
Tri-Continental warrants
Trunz Inc
Tubize Chatillon .Corp
Class A

Tung-Sol Lamp Works.
80c convertible preferred

Udylite Corp
Ulen Realization Corp
Uhexcelled Manufacturing Co
Union Gas of Canada-
Union Investment common-
United Aircraft Products,
United Chemicals common

$3 cum & participating pfd
United Cigar-Whelan Stores
United Corp warrants
United Elastic Corp

United Gas Corp common
1st $7 preferred non-voting
Option warrants.

United l ight & Power common, A_
Common class B
$6 1st preferred-

United Milk Products.
■ $3 participating preferred
United Molasses Co Ltd—
Amer dep rets ord regis

United N J RR & Canal Co
United Profit Sharing
10% preferred-

United Shoe Machinery common—25,
t.'i" .Preferred,1 ;

United Specialties common
U S Foil Co class B—
U S Graphite common
U S and International Securities
$5 1st preferred with warrants.

U S Lines Tnc preferred.
U S Plywood $1.50 conv preferred-
U S Radiator common—
U S Rubber Reclaiming

United Stores common
United Wall Paper
Universal Consolidated Oil— -r-

Universal Cooler class; A.
Class B

Universal Corp voting trust ctfs-
Universal Insurance ; —8
Universal Pictures common— •—1
Universal Products Co— —*
Utah-Idaho Sugar———t-1——5
Utah Power & Light $7 preferred-
Utah Radio Products. 1
Utility Equities common........ 10c
$5.50 priority stock.

Valspar Corp common
$4 convertible preferred.

Venezuelan: Petroleum
Virginia Public Service 7% pfd
Vogt Manufacturing.

Waco Aircraft Co
Wagner Baking voting trust ctfs ext.
•7% preferred—: :— ——100

Waitt & Bond class A
'

"R » ' y ,,,

Walker Mining ~Co————1111—1
Wayne Knitting Mills

Wentworth Manufacturing _JH
West Texas Utility $6 preferred
West Va Coal & Coke-
Western Air Lines Inc
Western Grocer Co

Western Maryland Ry 7% 1st pfd
Western Tablet & Stationery com.
Westmoreland Coal
Westmoreland Inc
Weyenberg Shoe Mfg
Wichita River Oil Corp
Williams (R C) & Co.

Williams Oil-O-Matic Heating.
Willson Products Inc 1
Wisconsin Power & Light 7% pfd^-lOO
Wolverine Portland Cement ... 10
Woodley Petroleum ; 1
Woolworth (F W) Ltd— ' ,

American deposit receipts 8a
Wright Hargreaves Ltd.: ^ . •

■" Friday
Last

Sale Price

17

~3%

Week's

Range
of Prices

Low High

% %
16% 17
16 17

Sales
for Week
Shares

V '600
' 150

r 1,700

Range Since January 1

3% 3% , 20,300

8% 9 200

3%
21

9%

r5
21

3%
20% 21
9 9%

103 103
4%' . 5

20% 21

3% 900
1,400
9,300
... 40

1,100
200

Low

V\ Jan
12% Jan
13 VA Jan
7% Jan
1% Jan

43 Jan

12% Mar
8% Mar

3% Mar
17% Jan
6% Jan

102 Mar '

3'A Jan
17% Jan 1

5%
. 200 . - . 4% Jan
,,.200 % Jan'

.. —r r > 43 .',;,Jan

3%^.^2,10(t,^r>2% Feb
'I!"'" :•*.%£% Feb:

; ,-r »•.. 60
0

2% i f5,200
0 ^*1.000
% « "*2,500
V

6% r u 5,500
481A.'Ai,650
3 i I 800

nit

2% 2,500
1% 200
4 . ; ^ i; 2,000
6%. 1.700
9%;::;. 2,400

"{|'?$7,306
Va 19,700

12'/••TO"; 50"

220 * 53 Jan
— . " 102 Mar

107 Mar.-

A'•A/Ja" ;

;(1% Jan
J,. 6>y2 Jan

aa. Jan H,

X67%
x45

1% 25A 55,200,
119 120 " IK 850

# r13,700
;% • %.- 29,400 ;
A A v 12,300

26% 31% "17,400

'̂■-* -J}
3% :i 100

66% 67% . f!"'1,025
44% 46 . ?: 480

. „,.A 4%' .Jan,
39 • ' Jan

"."j: 1%- Jan
6% Jan.

, 2' Jan

, : 1% Jan
'

j Feb

5 j Jan

..; i'/a Jan
v 12 , Jan

.-'57%. Jan
% Jan

A Jan »

, ;;.io 1 jan"-;-
■ /'i % Jan' V .

'115 Jan -A'
<

. A- Jann
., Vt Jan •.

High

V4, Jan
17 Mar

17% Jan
9% Feb
3'/2 Mar
49 Mar

12% Mar
9 Mar

4% Feb
21 Feb
9% Mar

103 Mar t
5% Feb
21 Mar

;y'.5% Feb
Mar

45 Feb

:. ;3% Mar

: 2% Jan V

;• 64 , Mar -
103' Jan

109% Jan ;

; ,.;:.l ■ Feb •»-
2% Mar

» 9 Mar

r: % Feb

*6% Feb "

49.' Feb '

. :.;3. Mar
■ 7'% Mar y:

2% Feb

;A 2 Jan
4.•• .Jan

■;r 6% Feb

10 Feb

V 12 - Jan

j 57% Jan
X1Feb

X X % Feb

13% Feb

2 . Mar
120 Mar

-JA Mar
% Mar

A Jan .: A Mar
21«/2 Jan ; 31% Mar

5 ; "5% ■ ''300

3 "3% *5,300

29% Feb
X80 Feb j

: 3% Mar
250 Feb

A Jan !
('.* 2% Feb
63 Jan

X43 Jan

4 Jan

2% Jan
7% Jan

• Vb Jan*-
60 Jan

8 ' Jan

28 Jan

1% Jan
1% Jan

A Jan -:
1% Jan V

11 Feb
4% Feb
1 Feb ,

9% Jan
15 Jan
43 y» Jan

14% Jan

2% Jan
45% Feb »

2 Jan

% Jan 1
49 , Jan !-

% Jan

18 Jan

4%Jan
44 .. Jan

7% Jan

"v3% Jan
?
.5V2- Feb

7% Feb

, % Mar
X A Jan
11%. Jan

2% Jan
98% Jan
4 Jan

5% Jan

67 Jan

14% Jan

22% Feb
13 Feb
5% Jan
5% Jan
7% Jan

1% Jan
9 Jan

3% Feb
4 Jan

6% Jan
2 Jan

34

85

Feb

Jan

: 3% Mar
250 Feb

% Feb
tX4 Feb

68% Feb
.• 46 Mar

'

5%~Mar
5 Mar

'

8% Feb
X.-X U Feb
...70%-Mar

9% Mar

: 28% Jan
2% Mar
2% Feb

A Feb
2%.Mar
11 Feb
5 Mar

1% Mar

15%-Mar
16 Feb

66 Mar

17%- Feb
2J/a Jan
57 Mar

X 2% Jan
1 Feb

60 Mar

- 1% Mar.
26 Mar

5% Feb
60% Feb
9 Feb

'■ 5'A Mar

7%. Feb

.:~7%. Feb
%■ Feb

% Feb
12% Mar

3% Mai*
99 y2 Jan
4% Mar
8 Mar

80 Mar

16% Feb
25 Feb

13% Feb
7% Feb
6»A Feb
8 Vb Jan

3'A Feb
11 Mar

"3% Mar
5% Mar

8 Feb

3%. Feb

■I/:;
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BONDS • f* •»
.

New York Curb Exchange ■? '

( ■ ; * Week Ended March 12

American Gas & Electric Co.—

2%s s f debs ——__1950
'

3 Vis s f debs,,..,,,,—; 1960
3%s s f debs__ ———;——1970

Amer Pow & Lt deb 6s -2016
Amer Writing Paper 6s 1961
Appalachian ElecPow S'As——1970
Appalachian Pow deb 6s ,—2024
Arkansas Pr & Lt 5s__ ,———1956
Associated Elec 4Vas 1953

SAssociated Gas & Elec Co—
,

• 'AConv deb 4Vi'S————■£—1948
"AConv deb 4y2s~, —1949
AConv deb 5s_ : 1950
ADebenture 5s 1968

AConv deb 5Vis_L^— 1977
Assoc T & T deb 5Vas A

. 1955
Atlanta Gas Light 4Vis —.1955
Atlantic City Elec 3%s__„ .—,1964
Avery & Sons (B. F.)—

5s without warrants ——1947

Baldwin Locomotive Works—
Convertible 6s —-.1950

Bell Telephone of Canada— ; i
1st M 5s series B 1957
5s series C ————j, ——1960

Bethlehem Steel 6s —— 1998
Bickford's Inc 6Vis 1962

Birmingham Electric 4Vis —? -1968
Boston Edison 2%S—; i.1970
Broad River Power 5s_ ——1954

'

-'v (f/ " •- ■ " ' '' * ■

Canada Northern Power 5s 1953
Central 111 El & Gas 33/4s—1964
5 ACentral States Elec\5s_—— 1948
A 5 Vis - —- 1954

Central States P & L 5Vis 1953
§ AChicago Rys 5s ctfs —,—1927
Cincinnati St Ry 5 Vis A .—.—1952

6s series B_,—— y—1955
Cities Service 5s_ Jan 1966
"Conv deb 5s—:., A_:— i 1950
'./; Debenture 5s—.—1958

Debenture 5s__; ; ; 1969
Cities Service P & L 5Vis„ ,1952

5 Vis 1949
Connecticut Lt & Pr 7s A_„ 1951
Consol Gas El Lt & Pr (Bait)— L
3%s series N_ 1971
1st ref mtge 3s ser P_,,—; 1969
1st ref mtge 2%g ser Q——1976

Consolidated Gas (Bait City)—
Gen mtge 4ViS— .__• 1954

Continental Gas & El 5s„———1958
Cuban Tobacco .5$-^—. — —1944
Cudahy Packing 33/4s ,—1955

Eastern Gas & Fuel 4s ser A———1956
Electric Power & Light 5s_,——2030
Elmira Water Lt & RR 5s 1956

Empire District El 5s ——1952
Federal Water Service 5Vis,—:—,1954
Finland Residential Mtge Bank—
6s-5s stamped : —.——1961

Florida Power Co 4s ser C———1966
Florida Pow & Lt 5s —1954
Gatmeau Power 3%s A —1969
General Pub Serv 5s— 1953
AGeneral Rayon 6s A, . 1948
Georgia Power ii Light 5s 1978

Glen Alden Coal 4s— —1965

§AGobel (Adolf) 4Vis ser A— 1941
Grand Trunk West 4s 1950
Great Nor Power 5s stpd ——1950
Green Mountain Pqw 33/4—,——1963
Grocery Store Products,—— 1945
Guantanamo & West 6s_———1958

SAGuardian Investors 5s—„■ 1948

Houston Lt & Pwr 3 Vis 1966

Hygrade Food 6s ser A 1—_Jan 1949
6s series B — Jan 1949

Idaho Power 3%s—— 1967
111 Pwr & Lt11st 6s ser A, 1953

.1st & ref 5Vis series B L——1954
. 1st & ref 5s series C— 1956

S f deb 5Vis — —May 1957
Indiana Hydro-Elec 5s—— 1958
Indiana Service 5s__ —1950

. 1st lien & ref 5s——.—;— -1963
AIndianapolis Gas 5s A———_—1952
Indianapolis P & L 31/4s_i—1970
SInternationar Power Sec— v;
-•A6%s series C____ 1955

A6Vis (Dec 1 1941 COUP) ,1955
- A7s series E_ i.,, 1957

A7s (Aug 1941 coupon),. 1957
■A7s series F. 1 —' 1952

A7s (July 1941 coupon)—1952
Interstate Power 5s_ —_—1057
Debenture 6s__LJa—.—1—,i„_1952

Iowa Power & Light 4Vis 1958

Altalian Superpower 6s—— 1963
A Jacksonville Gas (stamped)—a 1042
Jersey Cent Pow & Lt 3Vis—! 1965
Kansas Electric Power 3Vis, 1966
Kansas Gas & Electric 6s__ 2022
Kansas Power & Light 3Vis 1969
Lake Superior Dist Pow 3Vis, 1966
Louisiana Pow & Lt 5s 1957

McCord Radiator <fc Mfg—
6s stamped ,

Mengel Co conv 4'is.
Metropolitan Edison 4s E—,
4s series G—

Middle States Petrol 6Vis
Midland Valley RR 5s
Milwaukee Gas Light 4Vis—
Minnesota P & L 4Vis
1st & ref 5s—

Mississippi P & L 5s__ —

Mississippi River Pow 1st 5s

-1948
—1947

-1971
—1965

1945

1943

—1967
—1978

-1955
—1957

1951

Nassau & Suffolk Ltg 5s 1945
SANatlonal Public Service 5s ctfs,,1978
Nebraska Power 4Vis 1981

6s series A ,2022
Nevada-California Elec 5s 1956
New Amsterdam Gas 5s 1948
New Eng Gas & El Assn 5s 1947

Conv deb 5s 1950
New England Power 3Vis J 1961
New England Power Assn 5s 1948
Debenture 5Vis 1954

New Orleans Public Service—
AIncome 6s series A Nov 1949

Interest

Period

J-J
J-J
J-J

M-S
J-J
J-D
J-J

A-0
J-J

M-3
J-J
F-A

A-O

F-A

M-3
J-J

M-S

J-D

M-3

J-D
M-N

Q-F
A-0
M-3
J-D

M-S

M-N
J-D

J-J
M-S

J-J
F-A !
A-O
A-O ;

M-3

J-D
A-O
M-3
M-N

J-D

M-N

J-D
J-D

J-J

AO
F-A

J-D

M-S

M-S
F-A
M-S

M-3
M-N

M-S

J-D
J-J

A-O

Jt3
J-D
J-D

M-S

M-3
J-J

F*A
J-D

J-D

J-J
M-N

J-D
A-0
A-O

A-0
A-O
J-D
J-D

M-3
M-N
J-J
F-A
A-O
M-N

J-D

F-A

J-J

J-J
J-J
M-8

J-J
J-D

M-8
J-D

M-S
J-J

A-0
J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

100%
91

108%
56

103% 103%
$106% 107 Vi
108% 108 Vi
100 Va 101
•91 91 Vi

~

108 -108%
$125% 127

108% 108 Vi
56 57 Vi

17% 19
19 Vi 17% 19%
19% '.'■17% 19%
.18% H 17% .19%
18% • .'.17% 19 Vi
79 Vi 77 V2 79 Vi
,, ' 107% 108 ':

„ V - $108 110

116 /

114%

102%
104%

103%

107%
* 28%
28%

100

49P

$100%„

112 116%

Bonds Range Since
Sold , January 1

No. Low High

5 103% 104%
105 107

'4 107% 109
167 96 101

'

13 89 91%
\ 13 106% 108%
,, 125 126%
15 107% 109

167 46% 57%

i 31 14% 19
341 13% 19%
410 " V 13% 19%
285 12% 19%
62 14% 19%
15 ' "72% 79%
5 107% 108%

106% 107%

100% 100%

106 108% 116%

f 'i

88%
90%
90 i

91%

122%
90%

102 \

114%
118%
$150
w 102%
104%
102

: 103%

95%
'

107 Vi
27

27%
Vi 100
V- 49

101%
$104%
94

?: 88%
\ 88%
-

90%
•" 90

J'i 91%
$119%

$110 '

107%
" 103

115%:;
118%

102%
104%
102%

103%

95%
107%

29%.
29%
100 V
50%
101% ;;
104%
94

88%
88"%
91%
91%
92 v-

125

110%
107% ■

103 :

122% 122%*
"90% 91%
83 83

101% 102%

86% 85% 86%
92% 92% 93

• $123% __ V

i104% 105%
104 - " ,104- 104V/«

L $_, - 55
'I! "106% 106%
105% - 104% 105%
94% - - 94% 94%
99 " 98% ,99 ..

"'ii' '■'■■':'""$75
95% 95% 96

93 92% 93 "
P 65% 65%

. 95 95%
,„ $109% 111
101% ; 101% 101%
79% 78%- 80
__ 45% 45%

■

„ ■ < m 25

2

7 ,

■ '

,r

20

13

2 \

24
3

71

160

97
■ 1

2

125

44

26 i
60
15

1
10
r

3
151

2

23

88:
.'54

'37
8f

5

41

22
4

114% 116

117% 119

102% 103
103% 105

101% 1027/a
."103% 103 7/a

85%
105%
13

! 13

100
45%

100%
103

89 '
• .84%
83%
84%

, 85
86 '

119

96

107%
29%
29%
100%
50%

102

104%
94

91%
90

91%
93%
93%
120%

'109% 110%
105% 108
102 103%

121 123

*82% 92
83 85 '

101 102%

fQ

87%
• 124

104

103

86,Vi
93%
124
106 ■ >

105%

51 51
105 106%

; 104% 105%
Sl% 95 *
97 100

20; 93% 96%

116 90% 93
6 57 70
20 91'. 95%

108% 111
i) 4 98% 101%

■ 3 78
,. 80 ; 'V

% 44.; 45%^
19% 24%

$111%
.-91

$90
91
93%

106%

ioi%

81%
112%

111% 111%
106% 106%
104% 105V4

T. 102% 103 Vi
98% 997/a

$100% 102%
80% 83 y4

- 80 f 81%
112% 112%

$107% 108 V4

79%
42

54 '

107%

109%

$19%
19

20%
19

*

19%
19

77%
•41%

22

19

20%
19

19%
19

79 Vi
42%

106% 106%

$19% 21
52 54

"107% 107%
$106% 111

$122% 124
112% 112%

$108 Vi 110%
109% 109%

■ »v

"2
25

40

56 j
'! 8:^;

46

2

10

1
3

1

2

47;
70

17

111 111%
4 91 ::i 96Vi

- 96 "• 96

110% 111%
104% 107
102 405%
99% 103%
94% 99%
101 103 ,

80% 86%
80 85%
112% 114%
105% 108%

17
18

16%
; i6%
19

17%
74%
36 .

18%
19%
20%
19

20
19

80.%
45%

42

18

15

106% 108%

16% 22%
46 54

107% 109

106% 106%
122 > 123

1 112% 113 a

108% 109%
109% 110%

F-A , , 96 967/a 6 86% 98
M-3 101 101 101 5 100% 101
M-N ,: $110 111 , 108 , 109%
M-N' •••< ■"•y ■«-*' 111 111 vi-[ 2- 109% 111
J-J . 101% 101% .1 100 y4 101%
A-O ■ 55% 55% 56% 13 49 58
M-8 —. • 107% 107%:'4 1 105% 107y4
J-D • • 105 105% 9 103 3/b 106
J-D 108% 108% 109 * 5: 107% 109
J-J 104% 104 y4 104% 13 103% 1043/4
M-N •' ' -- ' 112% 112% 1 112ya 11,3

F-A $99 99% 98 993/4
F-A "20% 20% V 7 12% 21
J-D

'

' 108% 109 »/8 -5 108 " 110%
M-S 115 114V2 116 39 114% 117%
A-O 99% 98% 99% 31 97 V4 99%
J-J $113% 117 113% 1141/a
MS 57% 56% 57% - 54 50% 58%
J-D 57 y4 "56% 571/4 11 49% 58%
M-N 57 56% 57% 36 50 58%
M-N ■

$108% 110 107% 108%
A-0 88 87% 88% 63 76% 88 y2
J-D -- 89% 90 Va 23 82% 90 Va

J-D $104% 108 104 106

.1950 i:

.1956

.1961

.1959

.1964

.1949 '

.1969 1

1949 "•

1950

1950 ?

BONDS
New York Curb Fxcbange

Week Ended March 12

N Y State Elec & Gas 3%s 1964
N Y & Westchester Ltg 4s 2004
Debenture 5s ,,,,1954 i

Nor Cont'l Utility 5%s 1948
Northern Ind Public Service—

1st 3%s series A —1969
a '■ : :

Ogden Gas 1st 5s 1945
Ohio Power 1st mtge 3V4S,—, 1968

1st mtge 3s 1971

Ohio Public Service 4s 1962
Oklahoma Nat Gas 3%s B—,-Aug 1955
Oklahoma Power & Water 5s_ 1948

Pacific Power & Light 5s„„,—1955
Park Lexington 1st mtge 3s —1964
Penn Central Lt & Pwr 4%s_r: 1977 ,

1st 5s —1979

Pennsylvania Water & Power 3%s_1964
3 Vis 1970

Philadelphia Elec Power 5%s_—,1972
Philadelphia Rapid Transit 6s—,1962 ';
Portland Gas & Coke Co—.

• 5s stamped extended —

Potomac Edison 5s E__
4Vis series F ——

Power Corp (Can) 4Vis B
Public Service Co of Colorado^-
•

1st mtge 3%s.—.—i .

Sinking fund deb 4s
Public Service of Indiana 4s,___
Public Service of New Jersey-*' *:
f. 6% perpetual certificates,,,,,.
Puget Sound P & L 5Vis—

1st & ref 5s series C
1st & ref 4Vis series D—

Queens Borough Gas Electric*- :--
5% s series A,,—— ,,",—,-1952 '

Safe Harbor Water 4%s—1,——^,,1979
San Joaquin Lt & Pwr 6s B___—1952
ASchulte Real Estate 6s —1951
Scullin Steel inc mtge 3s 1951
Shawinigan Water & Pwr 4%s—,1967

1st 4Vis series D,,————,,,1970
Sheridan Wyoming Coal 6s___—,1947
South Carolina Power 5s —,1957

Southern California Edison 3s^—1965

Southern California Gas 3%s 1970
Southern Counties Gas (Calif)— , v :

, 1st mtge 3s___— —,—1971
Southern Indiana Rys 4s_—.—1951

Southwestern Gas & Elec 3%s—^,1970
Southwestern P & L 6s ——2022 :

Spalding (A G) deb 5s„„-_,,„,1989
Standard Gas & Electric—

6s , (stamped),, May 1948
Conv 6s stamped—May 1948

t Debenture 6s__. —1951
-

v Debenture 6s_. — Dec 1 1966
- 6s gold debentures 1957
Standard Power & Light 6s; 1957
AStarrett Corp inc 5s—— -.1950
Stinnes (Hugo) Corp— v •,;", v
:: 7-4s 3d stamped— ,——-1946

Certificates of deposit
Stinnes (Hugo) Industries—
7-4s 2nd stamped— —1946

Texas Electric Service 5s 1960
Texas Power & Light 5s—„.—:—1956

-T 6s series A — 2022
Tide Water Power 5s —1979

Toledo Edison 3%s—— 1968
Twin City Rapid Transit 5%s_—1952

United Electric N J 4s——— 1949
United Light & Power (Co—-

1st lien & cons 5%s ; 1959
United Lt & Rys (Delaware) 5y2S_1952
United Light & Railways (Maine)—

6s .'series, A 1952
Utah Power & Light Co—

1st lien & gen 4%s 1944
Debenture 6s series A —2022

Waldorf-Astoria Hotel— y V.. y
•, A 5s income debs
Wash Ry & Elec 4s,
Wash Water Power 3%s
West Penn Electric 5s :

West Penn Traction :5s„i———.
Western Newspaper Union— •-1
'

6s unstamped extended to 1959,.
6s stamped extended to 1959,

lAYork Rys Co 5s stpd—L
AStamped 5s

195A
1951
1964

2030
.1960

1937
1947

Interest
Period

M-N
J-J
J-J
J-J

F-A

M-N,
A-0 J
A-O

F-A
A-O
F-A

F-A
J-J

'

M-N

M-N..;
J-D
J-J
F-A

M-s:

j-j
M-N
A-0
M-S

J-D
J-D

M-S

M-N
J-D

M-N-
J-D

A-0

J-D
M-S
j-d

A-0
A-0
A-0
J-J

J-J
M-S
A-0

y J-J
• F-A

- F-A
M-S

V M-N

A-0
A-O

F-A
V J-D

F-A
F-A

A-0

J-J

A-0

J-J
M-N
J-J
F-A
J-J

J-D

J-D

A-O
F-A

A-0

F-A
M-N

M-S
J-D
J-D

A-0
J-D

F-A
F-A
J-D
J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

$111 113
$106% 107%
115% 115%

69%, 67% 69%

109

107%
109%

109%
108%

102%

104%

111%

108

146%
102%
102%
102

'

80 '4:

88 :

103%
103

104%
104 :

63%

108% 109

107% 107%
109% 109%
106 106

109 Va 110 •'
108 Va 108%

$101 102

102% 102%
34 Va 34%
104% 104%

$105% 106%
$107
$108% __ ,

113 -113%
105% 105%

99 Va 100%
111% 112

$111% 114
$85 87

108 108%
$105 -105%
108 110%*

145 ► 146%-
102 Va 102%
102% 102%
101% 102

79 80 V4'

Bonds
Sold

No.

1

36

5

10
1

29

5

Range Since
January "

Low High
111 112
107 107

115J/a 115%
54% 69%

107% 109

107% 108

107% 109%
105% 106'%

111%
$130
$58
88

103%
•102%
103%
103%
103%

107%

111%
130%

88%
103%
103

103%
104%
104

107%

$103 104
62 63 %

— $107 107%
100% 100%; 101 %
y.,, y - .83% 63%

79%
79 Va
78%

78%
77%

109%

86

100

73% 80
73; •79% ;

72 y4 79
71% 79
71% 78%
.72 ■' 78

28% 29%

13% 13%

$13 15%

107% 108V4
109% 109%'

$111% 115

96% 97
$108% 109

■: 85% 86.''.

112% 112% r-"-. •

sy . /j'fV

108% )n«i/2
,,99% 100

23
5

26

10

1

11

3

2
r .

49

'3

23

6
■ 15

4:4 15

1

8

67

15

3

12

14

19

68

4 7

;; l

33

30

104

56

194

91

4

55

15

14

13

45

1

62

109%
108%
100%

101%
30%

102%
105%
108 ' :

107%
113

105

110%
109

101V^
103%
34%
105
107 Va
108 *'

108%
115

106%

97%'100%
"111 112

111 111%
77 85

106V4 108%
103'/a 105%

1107 Va 110 V*
138 Va 146 y4
102 Va 103 -

101% 102%
100% 102

'

79 1 82 y

111%
131
88

85%
100%
lOOVa
103%
103%
102%

1067/a

114

131
88 >/4
88

103%
103%
103 7/a
105%
104 y4
108%

$116% 118% r,

07 :, ••'. 07 .;

11' $98% 98Vz

109%

81

8%9%
108% 109%

• 110% 110%
$106% 108%
$117% 119

J. 88% 88 J/4
69 70

- $80 :■• 817/a
- 80 Va 81

34
4

1

1

5

15

103 103
52% 63%

106% 107%
96% 101 Vi
62 y 67 y4

64% 72%
65 79i/4
65% 72%
65% 79
651/a 78%

- 64'/a 78
24 30

12% 12%

14 14

105% 108%
107% 109%
111 112%
96% 100

107% 109 •:

85% 87

112 4 112%

106% 108%
97y4 100-

116 117

95% 97
-96% 99%

4% 9%
108% 109i/4
110% 110%
102%- 107
110 118%

- 85% 90
4. 63% , 72

y 75 80%
73% 81 Va

'U

Foreign Governments & Municipalities
BONDS 44 ;"'4;.4: 'y«••/;... ;4:4y.

/ New York Curb Exchange • : Interest
. ; Week Ended March 12 y T Period

Agricultural Mortgage Bank (Col) 4
A 20-year 7s— April 1946 A-0
A 20-year 7s Jan 1947 J-J

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948 J-D
Danish 5%s— 1955 M-N
Extended 5s 1953 F-A

Danzig Port & Waterways—
AExternal 6%s stamped 1952 ;y J-J

ALlma City (Peru) 6%s stamped_1958 M-S
AMaranho 7s„ 1958 M-N
AMedellin 7s stamped 1951 J-D
Mortgage Bank, of Bogota 7s__ 1947

Alssue of May 1927 M-N
f;AIssue of Oct 1927 nr A-0
AMortgage Bank of Chile 6s_ 1931 J-D
Mortgage Bank of Denmark 5s 1972 J-D
AParana (State) 7s 1958 \r M-S
ARio de Janeiro 6V2S 1959 J-J
ARussian Government 6yaS 1919 J-D
A5%s 1921 J-J

Friday Week's Range
Last y or Friday's Bonds

Sale Price Bid & Asked Sold
•

Low High No.

$46
47 47

$16 17
"V $48% 50%

$44 45 J/2

„ 4' $40% 45 '
•• 13 13%

',*'•■•. 23% 23%
16% 16% 16 y4

— $34y8 37
$34% 37
20% 20%

„ ■ $40 Va 45
$24 25

22V4 22 22%
3y8 2% 3%

2% 3%

*■*

15

1

10

13

294

156

Range Since
January 1

Low High

46 47 ,y

14% 16%
44% 49-/
42 4Q i

11% 13%
20 23%
16% 16%

32

is

32

20%

22% 30%
17 22%
2% 3

2% 3'%
A

♦No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, n Under-the-rule sale,
r Cash sale, x Ex-dividend, y Cash sale not included in year's range, Easy Washing Machfhe class
B, June 26 at 2%.

$Friday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat.
IReported in receivership.

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates;
"w i," when issued; "w w," with warrants; "x w," without warrants.
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OTHER STOCK EXCHANGES

Baltimore Stock Exchange
March (1 to March 1'i both inclusive, compiled from official sales lists

Friday Week's Sales
Last Range for Week

STOCKS Sale Price of Prices ShaTes Range Since
Par Low High Low

Arundel Corporation * 18%, 18% 19 500 16 Jan
Baltimore Transit Co common vtc—* 1.151 1.15 1.40 635 1.10 Feb
1st preferred v t c —100 11 10% 11% 733 9 Feb

Consol. Gas Elec Light & Power com.' .60 , 60 62 245 57% Jan
Fidelity & Deposit — 20 — ' 128% 129 50 128 Jan
Georgia Southern & Florida 1st pfd-100 — 32% 32% 30 20 Jan
Guilford Realty Co common 1 — 13% 13% 25 13 Jan
2nd preferred ! — 100 1.00 1.00 400 1.00 Mar

Houston Oil of Texas vtc pfd___—125 —' 24% 25% 174 22% Jan
Mercantile Trust Co : 50 — 220% 220% 8 210 Jan
New Amsterdam Casualty —2 — 24% 24% 1,965 22 Jan
North Amer Oil Co... 25c 38c 37c 38c 500 35c Mar
U S Fidelity. & Guar 50 — 30% 31 805 29% Jan
Bonds—

Atlantic Coast Line Conn—
Certificates of indebtedness 5%_—_ __ 92% 92% $2,000 90% Jan

Baltimore Transit Co 4s 1975 50% 50% 51% - 14,900 50% Mar
5s series A 1975 57 55 58% 14,400 55 Mar

South Bound RR 5s—— 1941 35 35 35 4,000 35 Mar

January 1

High

19 Mar

1.40 Mar

12% Jan
62% Mar

131 Jan
32% Mar

13% Jan
1.00 Mar

•25% Mar
220 % Mar

24% Mar
38c Mar

32% Feb

93% Feb
54% Jan
60 Jan

35 Mar

Boston Stock Exchange
March 6 "to March 12 both inclusive, compiled from official sales lists

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares Range Since January 1

Par Low High
'

Low High

American Sugar Refining . — 22% 22% :,7/ 41 17% Jan 23% Mar

American Tel & Tel —
100 141 140% 143% 2,919 127% Jan 144% Feb

Anaconda Copper
21 Va 29% 677 24% Jan 29% Mar

Bird & Son, Inc. —:
«

■ • —7* 10% 10% 75 9 Jan <7 10% Mar

Boston & Albany RR —100 89% 89 90 386 81% Jan 90% Feb

Boston Edison -
25 29% 28 '/a 29% 3,208 24 Jan 29% Mar

Boston Elevated Ry ...100 64 •• 7 64 67 597 62% Jan 67 Mar

Boston Herald Traveler Corp
• 15 14% 15% 280 14 Jan 15% Jan

Boston & Maine RR— 4%
Common, stamped —....

100
'

• •' 4% 4% 25 2% Jan Mar

7% prior preferred — 100 26% 21 .CDt—•COCM 3,858 8% Jan 28% Mar

6% preferred —
3 3 10 1% Feb 3 Mar

Stamped 100 3 3 3 :77 125 1% Jan 3 Mar

5 7» class A 1st preferred——. 100 4 % 3% 4% 255 2% Jan 4% Mar

Stamped — ———
100 6 4% 6 1,724 1% Jan 6 Mai-

8'/t class B 1st pfd stamped.. —
100 5% ' 4% 5% 483 1% Jan 5% Mar

77> class C 1st preferred 100 '7' 3% 4% 134 2 Jan 4% Mar

Stamped 100 5% 5 5% 300 3% Jan 5% Mar

10% class D 1st pfd stamped—— 100 5% 5% 5%; 200 2% Jan 5% Mar

Boston Personal Prop Trust
» *

;*«<*• • ' 13 13 135 11% Jan 13 Mar

Calumet & Hecla 5 V. 7 . g 8% 125 6% Jan 8% Mar

Cities Service
' 7% 8% 61 3% Jan 8% Mar

Copper Range Co
• 5% 6 130 4% Jan 6% Mar

East Boston Company.. —
10 %,•:> 1% 1%; 100 90c Jan 1% Mar

Eastern Gas & Fuel Associates—
:

Common
* 1% 1% 1% 70 % Jan 2 Mar

•4% % prior preferred —100 53% 53 54 130 42 Jan 54 Mar

6% preferred 100 28% 29% 7 169 19% Jan 29% Mar

Eastern Mass Street Ry common.. 100 3% 2% 3% 705 2% Jan 3% Jan

G'/e 1st pfd series A 100 108% 102% 108% 130 98 Jan 110 Feb

6% preferred class B_~ _ —
100 ." 35 32% 35 340 25 Jan v.; 35 Mar

5% preferred adjustment 100 10 7% 10 2,560 6 Jan 10 Mar

Eastern SS Lines common
* 8% 8% 9% 435 8% Mar 9% Jan

Employers Group Association
•

y- 28% 29% : : 100 27% Jan 29% Jan

Engineers Public Service 1 *•'•."-4—i 4% 5% 425 2% Jan 5% Mar

First National Stores
» "32% 31% 33 720 31% Jan 34% Jan

General Electric
•

— - X34% 35% 1,130 30% Jan 36 Feb

Gillette Safety Razor Co
• 6% 6% ' 6% 214 4 Jan ■6% Feb

Hathaway Bakeries class B
a 40c 45c 300 15c Feb 45c Mar

$7 convertible preferred——.—
a 42 42 25 37 Jan 42 Mar

Isle Royale Copper..—j.——- 15 •
♦ 1 1 y 400 80c Jan 1% Feb

Kennecott Copper
* 31% 33% 911 28% Jan 33% Mar

Lamson Corp '(Del) common— 5 3% 3% 50 3 Feb 3% Jan

Loews Boston Theatres.—_———1 ""77 15 15 77' 20 Xl4% Jan 15 Mai-

Maine Central RR common.—..100 •• 5 V7 4 Vo 5 7 440 ;7
. 2% Jan . ; 5 Mar

5 Vo preferred ——
100 ; 20 18 20 350 12% Jan 20 Mar

Mass Util Associates v t e —
1 —1— 60c 60c ■ 60 12c Jan 75c Mar

Mergenthaler Linotype —

*
"j ■ ■y>: 41 42 75 35% Jan 42 Mai-

Narragansett Racing Assn Inc... J 4% 4% 240 3% Jan 74% Mar

Nash-Kelvinator —
5 8% 7% 8% 265 6 V* Jan 8% Mar

National Service Cos. j—.— 1 .i_ ' . :';• 6c 6c .. 600 lc Feb 6c Mar

National Tunnel & Mines —

a 2% 2% 200 ■ ■ .2% Jan •2% Feb

New England Tel & Tel II100 98% 97 98% 256 86 Jan 101 Feb

N Y N H & Hartford RR 100 1% 1% 724 i5o Jan 2% Mar

North Butte Mining ..2.50 47c 33c 47c 3,010 24c Jan 47c Feb

Old Colony RR. 100 75c 60c 75c 461 15c Jan 1 Mar

Pacific Mills —

« 23% ' 22% 23% 215 19 Jan 23% Feb

Pennsylvania RR 50 29% 29 30 Va 1,947 23% Jan 30% Mar

Quincy Mining Company —
...25 1% 1% 590 66c Jan 1% Mar

Reece Button Hole Mach— —

a
__ 10 10 100 8% Jan 10 Mar

Stone & Webster Inc
• 8% 7% 8% 439 5% Jan 8% Feb

Suburban Elec Secur common—
a 3 3 50 1% Feb 3 Mar

Torrington Co (The)
« 32% 31% 32% 211 29% Jan 32% Feb

Union Twist Drill 5 __ 35% 35% 90 33 Jan 37 Feb

United Drug Inc 5 8% 8% 52 7% Jan 8% Mar

United Fruit Co
m 63% 61% 67% 2,284 61% Mar ■ 68% Jan

United Shoe Machinery Corp. 25 67% 66% 68 912 63% Jan 69 Jan

6% cumulative preferred 25 45% 45% 45% 165 42% Jan 45% Mai-

U S Rubber —
10

'

31% 32% 165 25% Jan 32% Mar

Utah Metal & Tunnel 1 — 40c 46c 2,200 23c Jan 46c Mar

Venezuela Holding Corp
a 1 1 100 1 Feb 1% Feb

Waldorf System Inc
• 8% 8% 8% 325 7% Jan 8% Mar

Warren (S D) Co _ .* ■ 19 ; 18% 20% 225 16 Jan 20% Mar

Westinghouse Electric 1—50 7"— ,7-7 85% 86% 223 80% Jan 89% Feb

BONDS

Boston Maine RR—
Income mortgage 4%% ser A—.1970

Eastern Mass Street Ry—
4%s series A——————,-1948

47% 48%

104% 104%

$6,000

7,000

40% Jan

103% Jan

49 Mar

104% Feb

Chicago Stock Exchange
March 6 to March 12 both inclusive, compiled from official sales lists

Friday
Last

Week's Sales

for Week

STOCKS— JBale Price of Prices Shares Range Since January 1

Par Low High Low High

Abbott Laboratories common- 59% 60% 68 51% Jan 60% Mar

Acme Steel Co common 25 ■

— 46% 46% 10 41% Jan 46% Mar

Adams ( J D) .Mfg common «... 13 13 10 10 Jan 14 Mar

Adams Oil & Gas Co common • • 6% 6% 100 6 Jan 7% Mar

Advanced Alum Castings 5 4% 4% 50 2% Jan 4% Feb

Aetna Ball Bearing common
-•

mm*m 11 11% 750 11 Jan 12% Feb
Allied Laboratories common

* 14% 15 400 12% Jan 15 Mar

Allied Products Corp common 10 25% 25% 25% 50 25% Mar 25% Mar

Allis Chalmers Mfg Co _ • — — 30 31% 110 25% Jan 31% Feb

Amer Pub Serv preferred —100 — ■•• 101 101% n 90% Jan 101% Mar

, ' stocks— .

• Par

American Tel & Tel Co capital 100
Armour & Co common _ 5
Aro Equipment Co common 1
Asbestos Mfg Co common 1
Associates Invest Co common ——*
Athey Truss Wheel capital— '.4
Automatic Washer common— .3
Aviation Corp (Delaware) . —3
Barlow & Seelig Mfg cl A common 5
Bastian Blessing common *
Belden Mfg Co common —..10
Bendix Aviation common— 5
Binks Mfg Co capital..— .1
Bliss & Laughlin common — 5
Borg Warner Corp common 5
Brach & Sons (E J) capital ——*
Brown Fence & Wire— .,777,
Common . 1

Bruce Co (E L) common 5
Burd Piston Ring common— 1
Butler Brothers 10

5 '/o cumul conv preferred——30

Central Illinois Pub Serv $6 pfd_: •
7'Central Illinois Secur common—— 1

. Convertible preferred •
Central & South West Util com—50c
Preferred *
Prior lien preferred — — *

Central States Pow & Light pfd —_*
Chain Belt Co common *

Cherry Bumll Corp common—^——5

Chicago Corp common 1
Convertible . preferred •

Chicago Towel—
Convertible preferred. — __*

•Chicago Yellow Cab capital——— *
Chrysler Corp common ——_; _5
Cities Service Co. common—^——-10
Commonwealth Edison common—25
Consolidated Biscuit common-. 1
Consolidated Oil Corp : •
Consumers Co—" , 7 .

Common pt sh v t c class A 50
Common pt 6h v t c class B *
Vtc pfd participating shares——50

Container Corp of Amer common——20
Continental Steel common —*
Crane Co common 25
Cudahy Packing common 30

7% cumulative preferred——100
Cunningham Drug Stores __ —„2%
Dayton Rubber Mfg common—: 1
Decker (Alf) & Cohn common— 10
Deere & Co common— —*
Dixie-Vortex Co common ——*
Dodge Mfg Corp common *

Eastern Air Lines Inc.!———1
Eddy Paper Corp (The)— ——*
Electric Household Util Corp —5
Elgin National Watch Co 15
Eversharp Inc common! ——1
Fairbanks Morse common.. —*
Fitz Simons & Con D <fe D common—1*
Four-Wheel Drive Auto. 10
Fox (Peter) Brewing common 5
Fuller Mfg Co common! i

^Gardner Denver Co common——_—*
General American Transp common—5
General Finance Corp common—i—1

. V Preferred — .— —10
General Foods common' —— *
General Motors Corp common 10
Gillette Safety Razor common •
Goldblatt Bros Inc common

Goodyear Tire & Rubber common——*
Gossard Co (H W) common. a—•
Great Lakes Dr'& Dk com ——0

Hall Printing Co common——10
Harnischfeger Corporation common—10
Heileman Brewing capital— — 1
Hibbard Spencer Bartlett common:.—25
Horders Inc common— .———!:_•
Houdaille-Hershey class B— *
Hubbell Harvey Inc common———5
Hupp Motor Car common _1
Illinois Brick Co capital..———10
Illinois Central RR common —.100
Independent Pneumatic Tool v t C——•
Indianapolis Pwr & Lt common———*
Indiana Steel Products common——1
Inland Steel Co capital.! *
International Harvester common——*
Interstate Power—

$7 preferred —.

Jarvis (W B) Go capital 1
Joy Mfg Co common.... ——1
Katz Drug Co common.— 1
Kellogg Switchboard common *
Kentucky Utilities—
6% preferred !——.—.100

La Salle Exten Univ common 5
Libby McNeill & Libbycommon., 7
Lincoln Printing Co common *
$3.50 preferred !—. —-*

Lindsay Light & Chemical common—.*
Lion Oil Ref'g Co capital-- —•
•Liquid Carbonic common—.———♦
Loudon Packing common————*

Mapes Consol Mfg capital-—. —*
Marshall Field- common-———•
Mason.ite Corp common. „—*
McCord Rad & Mfg Co class A_—4—*
McWilliams Dredging common—-—*
Merch & Manufacturers Sec—
Class A common—_ —— 1

■Middle West Corp capital———5
Midland United conv.pfd!—-——•
Common —— ——-—*

Midland Utilities— r,--' * •

7% prior lien——-— —.100
6% prior lien ——100
•6% preferred class A.————100

Miller & Hart Si prior preferred—10
Common stock v t c. . —*

Montgomery Ward Ac Co common—
Muskegon Motor Spec class A——*
Nachman Springfilled common——_*
National Cylinder Gas common—1—.1
National Pressure Cooker common 2
National Standard common.: 4-10
Noblitt-Sparks Ind Inc capital.— 5
North American Car common.—-—.20
Northern Paper Mills common ...*

Friday
. - Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares

Low High

141 141 143 % 740

4% •

;' 4% 4% 980

11% 11% 100

* \, •* 1 Va 1% ■'200

■ 32 , 32 V8 350

4% 4% 4% 300

1 1 1,550

5% 5 5% 11,000
'

;
. •< ' ••12 12 100

18% 18% . 100
"

w.« ■ 14% 14% 50

38% ■7 37 39% 1,110

4% •4% 4% 150

17 ;• 17 17% :• 260

30% 30 31 % 920

— Xl4 14 ■

; 100

2% 2% 250

15% • 15 15% 450

4% 4 4% 400

•77% 6% 7% 2.875

•— y 23% 24 150

77% 7.74% 7.7%- 7 510

% % 1,450
4 V- -.y7 8% 8% 100

77 % • i!lr {if 4,400

38 36% 38 390

(103 103 10

3% :• 4 100

m~m, 18% 18% 50

— 'y7; 10% 10% 200

3% 3% 3% 18,450
42

•, 41 42 7, 500

7107% 108 40

12 12 50

73 V2 t 70% 73% 7 , 715

8% 7, 7% 8% 4,150
23% 23% 24% 2,850

4% 4 Va 4% 7 1,250
9 8% 9 Va 1,105

3% 7 3% I 10
7 1% 1% 20

12% 13 520

21% 21% 450

u— . • 23Va 23% 175

18 • 17 Va 18% 1,058

14% 13% 14% 440

93 92% 93 130

18 17% 18 • 250

; '• -:>!•«••!-' 14 14% 550

mmU. M; '< 3 3 100
~

, 1 30% 30% 200

2' 12% 12% 7.-750
'

11'. 11 11 7
'

150

5%

10%

11%

X4

3%

48%

32

19%

13%

v2%
11%
23

5 %

11%

~4%

1%
6%

12%

15%
x9%

2%
7%

11%

9%
1%

x37%
25

10%
s.

29

12%

7 33%
23

<•7-4%
28%
8%
37%
10%

U\ 9 •-

r 15
4

16

43%
3%
7%

U 35%
48

6%
:7 5%

- 29%
11%
19

13%
7;. 9%

7%
- 27%

12

11%
17

. • 1%
"2%

J 10%
22

15

. 5%
70%

•

63%

33%
23.77

: -5%
29

9 '-7
39%
10%
11%'

15%
4%

16 7
43%
3%
7%
37%

48%

6%
5%

32

11%
19%

14

9%
7%

30

12 y.

12%
17

:•.!%
3

11%
23 •

15%

5%
71%
65%

> 1% 1%

11%
10%
4 %

6%

98

1

6

1%
14%

4%
15

18%
5%

11%
10%
4%

6%

98

1%
6%

1%
14%
4%
15

19%
6%

28 28

12% 12%
37% 37%
14% 15%
9% 8%

2% 2%
6% 7%
10% 11%

2% 2% ■ ■'
2% 2% 7
%' % .

9% 9%
1% 1%

36

.25

37%
25'.

11% 12. .

10% 10%
6 6
31% 32
28% 29
12 12%
12% 12%

50

100

5,650
550

250

7 110

100

5,100
100

1,350

100

7 200

1,250
50

"77 957
2,284
115

50
'

265

150

1,350

'

310

450

1,000

7 110
100

300

50
7 310

750
1.295

250

250

1,250
118

; 351

100

410

10

500

1,250

20

1,200
6,600
700

10

50

75

,65
8,700

50"
1,500

• 10

740

100

1,100
5,900
2,300 <
1,550

300

200.-

100

250

4,500

962

'•50

100

880

200

150

100

1,750
50

Range Since

Low

128%
3

10

%
32
2%
%

3%.
9%

1
16

13%
34 ' v
4

13%
26%
13

Jan

Jan

Jan

Jan

Mar

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

1% Jan
12% Jan
3% Jan

5% Jan
20% Jan

69% Jan
A Jan

6 Jan

i50 Jan
26 Jan

92% Jan
3% Mar
17% Jan

9% Jan

2 Jan

38% Jan

104 Jan

11% Jan
67% Jan
3%
21%

2%
7 7

Jan

Jan

Jan

Jan

•7 2% Feb
1% Jan
10% Jan
16% Jan
19% Jan
14% Jan
10% Jan
83 Jan

17 Feb

11% Jan
2% Jan
26% Jan
10 Jan
10 Jan

31% Jan
21 Jan

7-3% Jan
23 Jan

6% Feb
33% Feb
9 Jan

6% Jan
15 Mar

3% Jan

14

37»

Jan

Jan

2 .•• Jan

6%. Jan
34% Jan
44% Jan
4% Jan
••4% Jan
25

10

Jan

Jan

17"% Jan

8%
7%
6

25'■

11%
10

15%
ie

"

1 %
7%
19 -

11%
4 Va

63

57

Apr
Jan1-:
Jan

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

1 % Mar

9% Jan
8 % Jan
3% Jan _

5% Jan

96 "Feb
% Feb

5 Jan

7 % Jan
9% Jan
2% Jan
12% Jan
15% Jan
2% Feb

287? Mar -
10 Jan

32% Jan
13 Jan

- 9% Jan

1% Jan
4% Jan

7 8% Jan - •

7 iV Mar

2 Jan

1% Feb

% Feb
8% Jan
1 Jan

33% Jan
25 Mar
10 Jan

9% Jan

4% Jan
26% Jan
23% Jan
8% Jan
12 Jan

January 1

High

143% Mar

4% Feb
12 Jan

1% Feb

32% Mar

4% Mar
IVs Feb
5% Mar
12 Mar

19% Feb
15% Feb

39% Mar
4% Mar
17% Mar

31% Feb
14 Feb

3 Jan

15% Feb
4% Mar

r. 7% Mar
24 Mar

79% Feb

jf; Mar
8% Mar

lii Mar
. 38 Mar

103 Mar
4% Feb

18% Mar

11% Feb

3% Feb
42 Feb

108 Jan
12% Feb

74% Feb
8% Mar

24% Jan
;".•'••,4% Mar

9% Feb

■7 3% Jan
2 Mar

13% Mar
21% Mar

23% Mar
18% Mar

14% Mar

94% Mar
18 Jan

14% Mar
3 Mar

31% Feb
• 12% Mar
12 Feb

■7 33% Mar .

23 Mar
•<• 5% Mar
30 Feb
9 Mar

39% Mar
11 Jan

7 11% Mar
16 Jan

, 4% Feb

16 Mar
■ 44% Mar
.7-3% Mar
7% Feb
38 Va Feb
48% Feb
6% Feb
5% Mar
32 Mar

12% Feb
19% Jan

14% Mar
9% Feb
7% Feb

30 Feb
12% Mar
12% Feb
17% Mar

1% Mar
• 3% Mar
11% Mar
23% Feb
15% Feb
6 % Feb
71 % Mar

65% Mar

1% Mar

11% Mar
10% Mar
4% Mar

6% Mar

98 Mar

1% Mar
6% Feb
1% Mar
14% Mar
4% Feb

<: 15 Mar
19% Mar

6% Mar

28% Jan
12% Mar

. 37% Mar t
16 Feb
9% Mar

2% Mar
IV* Mar

•

11% Mar -

•j\- Mar

3 Feb
3% Feb
% Mar

10 Jan

1% Mar

38 Feb
25% Jan
12 Mar

11% Jan
6 Mar

32% Feb
29% Feb
12% Mar

12% Mar

For footnotes see page 979.
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OTHER STOCK EXCHANGES

7. STOCKS—V*-'V? <V

Northwest Airlines Inc common-

Northwest Bancorp, common..,.
North West Util 7% preferred...

'

Prior lien preferred..!—:

Omnibus Corp common.T........
PeaDody Coal common B —

V 67/ .preferred": __!_—~77~
Penn Gas & Elec class A comrnon.

Penusyivania KR capital—
Peoples Gas Lt & Coke capital..—
Poor & Co class
Potter Co (The) common..!.-,.
Pressed Steei Car common—V—

Quaker Oats Co common.

Preferred — _ 7!——

Raytneon Mfg Co common——,
6 7/ preferred ,—:——!—.

Rollins Hosiery Mills common.—

Sanganio Electric Co common.—!.
Schwitzer Cummins capital—...—
Sears Roebuck & Co capital—
Serrick Corp class B common—...

Signode Steel Strap common—
Preferred —_7~~--------i

South Bend Lathe Works capital—
Southwestern Lt & Power pfd—...

Spiegel, Inc., common_i—!_77—
Standard Dredging common7—
Preferred — >_——_!!—

Standard Gas & Elec common

sr* nob I'd"Oil ol-'-Indiana capital...
Stewart Warner Corp common.——
Suimstiana Maoninc Tool common.

Swift & Co capital——.——
Swift International capital—7!

Par

.100

.100

6

5

.100

—50

-100
'

* '

—1
— i

100

50c

—5 i

—4

»

ZIi

—1
*

•'.*
,

130
—o

—2

...1

..20

<25
—5
...5

.25

_15

Friday
Last,

Sale Price

14 Va
17

7

3%
78%

29%

10%

Week's Sales

Range <- t for Week
of Prices Shares:' ,

Low High.

16% 18% 240
14 • 14 Va 1,500
1638 17 320 '■

82 8 3 Va 50

Range Since January 1
Low High

153a Jan 17% Feb
10% Jan 14Va Mar
9- - Jan 18 Feb

56. Jan ' 86 Feb

7%
3%

78%

7

2%
72 ;

A >«

28'/a 30 %
51% • 51%
.7% -7%,
1% 1%
9% 10%'

550

9.650

2,210
50

1,365
7' 262

75
- 200

2,329

4% Jan
2% Feb

70 \

23 '2

Texas Corp capital .77, 25
Thompson (J R) common—.— 2
Trane Co (The)- common,,..!7 25
Transcon & West Air Lines.—5

Union Carbide & Carbon capital—
U S Gypsum Co common 20
United Air Lines Transp capital 5
U S Steel common.. ...... *

'

1'i cumulative preferred 100
Utah Radio Products common 1

Walgreen Co common... t... •
Western Union Tel common 100

Westinghouse Elec & Mfg common 50
Wieboldt Stores Inc. common.! ; _*
Williams Oil-O-Matic common _*

Wisconsion Bankshares common —_*

Woodall Indust common—. 2

Wrigiey (Wm Jr) Co capital •

Yates-Amer Mach capital 5
Yellow Truck & Coach class B 1
Zenith Radio Corp common ...•

Unlisted Slocks—

American Radiator & St San com •
Anaconda Copper Mining 50
Atchison Topeka & Santa Fe com—100
Bethlehem Steel Corp common *

Curtiss-Wright ... ; ;

General Electric Co_. s;-

Interlake Iron Corp common

.1

Martin (Glenn L) Co common 1

Nash-Kelvinator- Corp..'.——'.———5
New York Central RR capital..

Paramount Pictures common.—

Pullman Inc capital ...

Pure Oil Co (The) common.. .' *

Radio Corp of America common _*
Republic Steel Corp common— •
Standard Brands common— —*
Standard Oil of New Jersey capital—25
Studebaker Corp common... 1

U- S. Rubber CO common— 1——10
Yellow Truck & Coach classB—1

'■82% 82% 84%: 290

155 155 10

6%-
'

5% 6 % 1,900
2% '. 2% 2% : 1.900

4- "• . 5 5
•

.300

x21 ■•/ 21 ■ 21%' . / . 150

9% 9
•

9% 400
•

— 63% 64%, , 335
•v 3% 3% '334 - 250

<!■, ',i(. ; 11% 11%' •,.<?; 50
30% 30 V2 ?"? - 10

"'"!! ■'
1

25,<, 25 100

90%: 91 ?' 2,000

43,i 4 V* 434' <825
2 ! '. 2 ! -2%. 2,350
14% 14% 14% •. . -150

?! 2 ?>2,?W 2- '■? • ■ 100

CO 057 31 . 32 r vZ; 914
9% "

'-
9% 9% / 750

J: 17." 18% -• .700

24% " ' 23% 24% ?• 1,870

?3I% 30% 31% : ? 560

47% ' . 473/4 395

; 9;
" :

91-' 9 !■"!: 200

11V4 ' 11 11% ; .400

v'? 17% 17% 30

82%/ 81 V; 83% ;?./! 445
63% 65 % 95

19% 20 .490

54% ' 53 55 '•? 990

v {'-.Us- CZ 115% 1163a 4,917
2%. . 2%: 100

22 % 21% 22 % „ 580
'• '■ 32% 333'8 25
87 . .;? 85%' 87 ,..

. ...272
. . • 6%. 6% - .50

3% : 2% . 3% : .2,850
6%. 6% 6% 600

^ 4 ? 4 ■? 100

68 67% 68% 145

C; "? 6 % 6% : 500

16% 16 »/4 1,200
253% 241/4 25 Va 850

7% 7% 8 1,230
: 28% 27% 29% 2,300
52 ' 49% 52 620

64%". 62'% 64% 565

r' 8%. 8% : 765

35 *.• 34% 353/4
'

2,089
8% - 8% 8'/a; 320

21% 20% 21% 412

I-.- —-. ' 7% 8% 453

<: 14%;; •■■'•1:3% 14% 1,140

; 22% 19% 22% 4,850
! 333i 31% 33% 645
• ;i4%-:, 14 14% 1.575

? Z '? 7% .8 3,350
17% : ;; 16 %' 17% :: v; 600

C 5%. '• /.5% -6 -?//;•• 722
,;. >■ ' : 49% 51% '585
10% • /■' 9% 10% 2.100

- •

•:-T|f<303/4 32% 290
f r-1 -1 • ; 16% 16% 300

Feb,
Jan

Jan
' 46 (4 Jan

4'/V Jan
% Jan

6 Mi Jan

•

70: Jan

147% Feb
2%Jan

7.1% Jan
5'- iMar

19 r Jan

7-% Jan
59% Jan

Mar

.. 9% Jan
: 29% Jan

■>' 23 Jan

83; Feb

., 3 Jan

1% Jan

.13:: Jan
7/-% Feb
, .28% Jan
!: 7:';; Jan
'

-14%, Jan
224a Jan
29; Jan

42

T 8%
8

15%

Jan

Feb

Jan ■

Jan

79% Jan

59% Jan

16% Jan

47% Jan

112% Jan
2 Jan

20% Jan
26% Jan

80% Jan

5% Jan

1% Feb

5% Jan

3% Jan

58'% Jan

4 4% Jan
12% Jan

19 3/4 Jan

6% Jan
24% Jan
45% Jan

<56, Jan

6% Jan

30% Jan

; 6 ;> Jan

18 , Jan

6% Jan
10% Jan

15% Jan
'

26s/t Jan

9% Jan
''*&!■ ■ : ■ , '

-.5 Jan

.',•14;! Jan
v- :4% Jan

463/4 Jan
-• 5% Jan

25%
12%

Jan

Jan?

7% Mar

3% Mar
78% Mar1

fa Mar
30 % Mar
51% Mar
: 7% Mar',
1% Jan

10% Mar

,85 Mar

155 Mar

7 6% Mar
2% Feb
5 Mar

21% Mar
9 % Mar
65% Feb
4% Jan

11% Mar
*:303/4 Feb
25 Vs Mar
91 Mar

4% Feb
2% Mar-

14% Mar
! 2 Mar

32 Mar

9% Mar
183/4 Mar

^25 Feb

32 Mar

; 47% Mar
-"9 Jan

11% Mar
17% Mar

? 83% Mar
: ' 65% Mar

20% Mar
55% Mar
116% Mar

3% Feb

<22% Mar
34 Mar

89% Feb
6% Feb
33/4 Feb

6% Mar
6% Feb

if 68 % Mar

6% Mar
16% Feb
25% Feb

8% Mar
29 % Mar
52 Mar

64% Mar

8% Mar

36% Feb
8% Mar

21% Mar

8% Mar

14% Mar

22% Mar'
33% Mar,

143/4 Mar

'

8 Feb

17% Mar.

, 6% Feb
51 % Feb

10% Mar-

32% Mar;
, 16% Feb

Cincinnati Stock Exchange
March 6 to March 12 both inclusive, compiled from official sales lists

STOCKS-

Friday
... Last

Sale Price

Par

Aluminum Industries

American Laundry Machinery
Baldwin preferred :77777'
Champ Paper & Fibre....—!
Churngold . —

Cincinnati Ball Crank—

..20

.100

Cincinnati Gas & Electric pfd—
C N O & T P :

Cincinnati Street—j...^._.
Cincinnati Telephone' ..!!.!.—
Cincinnati' Union Stock Yards.

Crosley Corporation i—.„—

Dow Drug!!."!!_!J!!-!.
Eagie-Picher i.!.!..—
Formica Insulation

Found. Investment; _■_.;—!!
Gibson Art —

„100
...20

—.50

...50

— 1G
0

24

91

85

•8

Week's '

Range
of Prices /

Low High

8 * 8

22% 24%
91v;., 9If:
18% 18%
8 8

2% 3,

90

85

8 5
68;

8%

90%
85

8%
69

8%
13%. 12% 13%

3%,

24%

3 %r 3%
9% 9%
21?" 24%

;
%'

25 . *
74,.-

25%

Kroger ' 25 y2-
"

25%' 25%
Lunkenheimer : -ZJ.- 21 . 21 •

Magn a vox c-—————^ !<17.2.50
'

4 3"' 4?
National Pumps \7;—.7 '* • 2 ••: "2 5 • 2
Procter .& Gamble common.!!!

•
• 'Sr>m • '55-?. 54' 55%

U S Playing Card • :mzio •wi- * " 37 : r 38%
U S Printing— 3% 3% 3%
Preferred."!—^.—!.!! '» : 41 41

Unlisted-

American Rolling Mill. ..... 25 13% 13%' 13%
City Ice .& Fuel— f 13 . 13
Columbia Gas — 3% .2% 3V'4
Oeneral Motors... 10 / 483«- 47%, 48%
Standard Brands ....! _f , , 5% .5%,. 6 -.

Sales
for Week

Shares

5

250
«: 10 '

! 50
1 75;
414

152

27

847

;> 50

! ,10
487

326

? 18
130

65

135

215

10

900

16

233 '

125

? 68

10

280

100

1,120
227

190

Range Since January 1

v Low High

8 Mar

20% Jan
v 91: Mar

;■ 17% Jan
• 5 ;■ Jan. •

2.:,; Jan ? ;

81% Jan ",
84 Feb

'

8 Feb':,'
~ 60-- " Jan

9%-Jan
9% JanVf

2%;'Jan
7% Jan" '

/ 16% Jan

8 Mar

24 V* Mar
■ 91- : Mar

18 3/4 IFeb
8 Mar

f 3% Mar

91% Feb
86 Jan

; 9 Jan
70 ' Jan

83^ Mar
/• 13 % Mar,

3% Mar
10% Feb

24ya Mar

20

%"Feb
Jan

lv

26

Jan

Feb"

24%--Feb
20 ' Feb "
-J1%'• Jan';
'? \%;- Feb1
4838 Jan"
30 % Jan
3 Jan

38' Jan'

10% Jan

10% Jan
2' Jan

44%- Jan
4% Jan

"■*"21% Jan
< 23% Feb

•"
- 4 Mar

2 Mar
- 55%; Feb

38% Mar
4 Feb

41 -Mar

13% Mar
•13% Feb

■3 % Feb

48% Feb
• 6 % Feb

Cleveland Stock Exchange
March 6 to March 12 both inclusive, compiled from official sales lists

Friday
Last

Sale Price, STOCKS—
'• 1 '• Par

American Coach & Body...— 5
Apex Elec Mfg — «

Brewing Corp of America...^ .——3
City Ice & Fuel preferred-..! 100
Clark Controller !. —....1
Cleveland Cliffs, Iron, preferred—,.—
Cliffs Corp common

Electric Controller I—.!..— ?
Fostoria Pressed Steel—'. .•__!—... *
General T. & R. Co. 25

Goodrich, B. F,
Goodyear Tire & Rubber.. *
Hanna (M A) $5 cumul preferred....^
Jones & Laughlin »

Kelly Island Lime & Tr.
Lamson & Sessions ...... *
Medusa Portland Cement...——
Metro Paving Brick. ! ' __«•
T/o preferred ...100

National Acme ^^..1
National Refining, new.' «
Prior preferred 6% !

National Tile *

Nestle LeMuV A—
Richman Bros. ♦

Standard Oil of Ohio ———.—25

Thompson Products Inc
Upson-Walton ..1
Van Dorn Iron Works —.....J!!_!.,»
Vlchek Tool *

Warren Refining ... .__2
White Motor ._50
Youngstown Sheet & Tube '!!!___

Unlisted— ,??!.: ;

Addressograph-Mult common 10
Firestone Tire & Rubber common...10
General Electric common,. ——.—10
Glidden Co common— ...

Interlake Iron common —... «
N Y Central RR common... _*
Ohio Oil common

Republic Steel
Twin Coach common..— 1
U S Steel ♦

67

13%
55%

13%:

10

5%
18

18%
5%

27%

6%
17

Week's Sales

Range for Week
of Prices Shares

L010 High

7%" 7% 100

9% 9% 308
a21 a21 20
100 100 10
17 17 310

66%. 67 ' ., ,212
13Va 13% 798
55% 55% 40

13 ; 13% 70

al8% a 18% 50
a29 % a30% 97

a29% a31 73
104 104 134

21% 21% 38
10

.. 10 100

5% 5% 845
17 18 ! 448

13%Y 3%' 228
102 1 102 15

18% 18% 120

5% 5% 3,030
80 80 V 100
1% 13/8 1,500
3%;. 3 Va 200

26%' 27% 642
a385/8 a39% 172

a28% a28% 15
6 6% 480

14%' 17 2,735
6% 6% 100

2%' 2Vi» 100
a 18% al8% %/< 10

a34% a35% ; ■■■'■: 101

a 17% a 17% 12
a28 % a28% 135

a3S3/8 a35% 59

al9% a20% 65

a6JA a75/« 150
a 13% al4% 168
a 15 '/a a 15% 72
a 16% al7% 35

a7% a7Va 40

a52uA a54'.8 296

Range Since

Low

6% Jan
9% Mar

100 Mar

59 Jan

10'% Jan
50 Jan

11% Feb

104 Feb

21% Mar

9% Jan
4

14%
2'/a

100

16%
3%

65
1

7%
23:)/4

5%
9%
G

2%
13%

Jan

Jan
Jan

Fob
Jan

Jan
Jan

Jan

Jan
Jan

Feb
Jan

Feb
Feb
Jan

January 1

High

7% Mar

10% Feb

100 Mar

67 Mar

14% Mar
56 Mar

13% Mar

104 Feb
213.4 Mar

10% Mar
6 Feb

18 Mar

3% Feb

102 Mar

18% Mar
6% Mar

80 Mar

1% Mar

3% Mar
27% Mar

6%
17

7

2%
13%

Mar
Mar

Feb

Feb

Jan

6% Jun

49% Jan

7% Feb

51% Feb

Detroit Stock Exchange
March 6 to March 12 both inclusive,

•? '■? ;?' Friday
Last

compiled from official sales lists

Week's

Range
Sales

for Week
STOCKS— ?,: ?? ?':? §ale Price of Prices Shares Range Since January I

V. Par v; z ■ ?" "■ Low HigH Low High
Atlas Drop Forge common—... 5 6% 6% 100 5% Jan 7 Feb
Baldwin Rubber common— — 1 53,8 5% 600 4% Jan ' 5% Feb
Briggs Mfg., common —

0

263/4- 26 - 26% 332 21 Jan 26% Mar
Brown, McLaren common. — 1%' 1 % 1% 1,285 1% Jan 13/4 Mai-
Burroughs Adding Machine __

0

12 113/4 12 879 9% Jan 12 Mar
Burry Biscuit common. - — 12 %C

■ i'A / 1% 1% 200 75c Jan ; 1% Jan
Chamb Natl Weather common 5 5% 5% 100 5% Mar

"

:• 5% Mai-
Continental Motors common 1

'

I ... 5% 5% 403 4% Jan ■

5% Mar
Crowley, Milner common —

•

1% 1% 600 1 Jan 2 Feb
Detroit & Cleveland Nav common 10 :.?■ "4 ■ '! 4 4% 2.575 • 3 Jan 4% Mar
Detroit Edison common __ : 18% ; 18% 18% 1,553 17% Jun 19% Feb
Detroit-Michigan Stove common 1 3% ' 3 3% 10,860 2 Jan 3% Mar
Federal Motor Truck common a

5 4% 5 410 3% Jan 5 Mar
Gar Wood Industries common— 3 5 . 4%

'

5 3,510 3% Jan 5 Mai-
General Finance, common , .1 3% 3 % 648 2 Jan 3% Mar
General Motors common . . 10 48 48 3A 1,233 44% Jan 48 Feb
Goebel Brewing common 1 2 %" 2% '? ?' 550 1% Jan 2% Feb
Graham-Paige common „— 1 1% 1% 1% 6,450 83c Jan 1% Mar
Hall Lamp common. ... 5 5% 5. 5% 600 4% ben '

6 Vs Feb
Hoover Ball & Bearing common..: 10 17% 18 500 14% Jan 18 Feb
Houdaille-Hershey class B— 0

113/4 11% 100 9% Jan 12 Feb
Hudson Motor Car, common........:., *

8 6% 8% 2 250 4% Jan 8% Mar
Hurd Lock & Mfg common — 1 80C 70C 80c 6,000 51c Jan 80c Mar
Kingston Products common—— 1 2% 2% 3 V 1,520 1% Jan 3 Mar
Kinsel Drug common— — 1 53c 54c 200 49 c Feb 54 Mar
Lakey Foundry & Mach common 2 3% 3% 3% 600 2% Jan 3% Feb
LaSalle Wines common. - 2 3% 3% 3% 100 2% Jan 3% Feb
Masco Screw Products common.. „.!—i i»:\, 1% - 1% 1% 720 1 Jan 1% Mai-
McClanahan Oil common .1 21c 21C 23c 2,100 13c Jan 23c Mar
Michigan Die Casting.!"...—....—1 1% ? 1% 1% 2,525

•

: 1% Jan 1% Mar'
Michigan Silica common...—..—7-1 2 2 ? ? 300 ..1% Feb 2 Feb

■f Michigan Steel Tube common-7.2% 5%" 5% 5S4 600
Michigan Sugar, common 98C 88C 98c 681
Preferred ZZZZio 6% 6% 63/4 100

Micromatic Hone common——!._!_1 4% 43/s 225
i Mid-West Abrasive common..!!_7.50c 2% •' 2 2% 6,155

Motor Products, common —...

'■ <1 ...- (• 12% 12 y4 270
'} Murray Corp IIII10 7% ' 7% 7% 2,650
.i

\

Packard Motor Car common.... 4: . 7 3% 4 ■?. 3,330
Parke Davis common— 29% 29 Vs

,
134

Parker Rust-Proof common..—"..:zi2% -;7 17 17 '

, 117
Parker-Wolverine, common .!—! /•.!!<" '• v 6-%- 6% 100
Peninsular Mtl Prod common.—!.
Prudential Investment, common —_

Rickel (H W) common.'! —

River Raisin Paper common———

Scotten-Dillon, common ——„

Shelter Manufacturing common—.

■AO

.A

fi%'
14

334

2

2%
2%'
14 !
3%

1%
2%
23/4

2%
14 -

33/S

1,535

1,275
125

2,300
150

400

4% Jan
62c Jan

6% Jan
4% Mar
1% Jan

10% Jan
5% Jan

2% Jan
28 Jan

16 Jan

5% Jan
76c Jan

1% Jan
2% Jan

1% Jan
103,4 Jan
2% Jan

Simplicity Pattern common...... 1 2 1% 2 676 1% Jan
Standard Tube, common B
Tivoli Brewing, common ......

—1
'

1% 1% 2 ■ 3,250 1% Jan
1 1% 1% 1% 900 1% Jan

Udylite common 1 2% 2% 2% 600 - 2% Feb
United Shirt District common..!. *

3% 3% 400 3 Jan
U S Radiator common..

... 1 2% 2% 1,550 1% Jan
Universal Cooler class A

1 # 5 5 5 100 3% Jan
Class B ! s 1% 1% 1% 5,400 68c J<m

Walker & Co class A_.__.___ 7. 0
18 18 140 17 Jan

Class B ; i
»

2% 2% 300 2 Jan
Warner Aircraft common _ .. 1% 1% 1% 3,541 1% Jan
Wayne Screw Produ common.: —.4 4% 5 615 4 Jan
Wolverine Brewing common..: —2 6c - 7C 2,500 3c Feb

5%
98c

•7%
5

2%

12%
7%

'» 4

29%
17

.6%
1%
2%
2%
2%
14

3%
2

2

1%
2%
3%
2%
5

1%
18

2 %

1%
5

7

Mai-

Mar

Jan
Jan

Mar

Mar
Mai-

Mar

Mar

Mar

Feb

Mar
Mar

Feb

Mar

Feb

Mai-

Mar
Mar

Feb

Feb

Mar

Mai-

Mar

Mar

Feb

Jan

Feb

Mar

Mar

For footnotes see page 979.
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OTHER STOCK EXCHANGES

Los Angeles Stock Exchange
March 0 to March 12 both inclusive, compiled from official sales lists

STOCKS—

Par

Aircraft Accessories Inc.. 50c
Bandini Petroleum Company _1
Blue Diamond Corp — 2
Bolsa Chica Oil common 1
Broadway Department Store Inc *
Buckeye Union Oil prfd v tc_—1
Byron Jackson Company, ——■ —*

Friday
Last

Sale Price

2.80 '
4

—100
1

—5
♦

Central Investment Corp.., L—
Cessna Aircraft Company—.
Chrysler Corp
Consolidated Oil Corp. —,—„.

Consolidated Steel Corp.————-J"
Preferred 1————

Douglas Aircraft Co *
Electrical Products Corp ——4
Exeter Oil Co class A common—1——il
Farmers & Merchants Nat'l Bank—100
Fitzsimmons Stores Ltd———————1
General Motors Corp common.,.—10
General Paint Corp common-— 0
Gladding McBean & Co—;
Goodyear Tire & Rubber Co •
$5 preferred — — ————"

Hancock Oil Co class A common *
Holly Development Co— — —1
Hudson Motor Car Company .*
Hupp Motor Car Corp.—, _1
Intercoast Petroleum Corp 10c
Jade Oil Company— —.— 10c
Lane-Wells Co 1

Lincoln Petroleum Co 10c
Lockheed Aircraft Corp 1
Los Angeles Investment Co———10
Mascot Oil Company——— 1
Menasco Mtg Co —: 1
Nordon Corporation Ltd 1
Occidental Petroleum Corp— 1
Oceanic Oil Company 1

Pacific Finance Corp class A pfd—10
Pacinc Gas & Electric common 25

5%% 1st preferred 1 25
Pacuic Lighting Corp com •
Pacific Western Oil Corp———10
Republic Petroleum Co common 1
Rice Ranch Oil Company ———1
Richfield Oil Corp common——— *
Roberts Public Markets Inc -2
Ryan Aeronautical Co 1

Security Co units of ben int———
Solar Aircraft Company 1
Sontag Drug Stores——. 0
Southern Calitorma Edison Co Ltd—25
6% preferred B 25
5% % preferred C— ; 25

So Calif Gas Co 6% preferred. 25
6Ve preferred class A 25

Southern Pacific Co •
Standard Oil Co of California *
Sunray Oil Corporation— 1
Superior Oil Company (The)— 25

Taylor Milling Corp———— —*
i'ransamerica Corp 2
Transcon & Western Air. : 5
Union Oil of California—„ —25
Universal Consolidated Oil 10
Vultee Aircraft Inc 1
Western Air Lines Inc 1
Yosemite Portland Cement pfd—10

Mining Stocks— '

Alaska Juneau Gold Mining Co—1—10
Black Mammoth Cons Mining Co—10c

Unlisted Stocks— •

Amer Rad & Std Sani Corp —*
Amer Smelting & Ref Co——

American Tel & Tei Co————100
American Viscose Corp. —,——14
Anaconda Copper Mining Co. 50
Armour & Co (111).—. ——.—5
Atchison, Topeka & Santa Fe Ry—.100

Aviation Corp (The) (Del)
Baldwin Locomotive Works v t c.
Barnsdall Oil Co————...—
Bendix Aviation Corp.
Bethlehem Steel Corp.——
Borg-Warner Corp _———

Canadian Pacific Ry Co——
Caterpillar Tractor Co...
Cities Service Company——.

Columbia Gas & Elec Corp—,, *
Commercial Solvents Corp.—.—.*
Commonwealth Edison common..——25
Commonwealth & Southern Corp
Cons Aircraft common*-—-———

Continental Motors Corp
Curtiss-Wright Corp .....

Class A —^.—.—-

Electric Bond & Share Co —

Elec Power & Light Corp. —

General Electric Co—
General Foods Corp.—
Graham-Paige Motors Corp.—
Int'l Nickel Co of Canada
International Tel & Tel Corp—
Kennecott Copper Corp -

Libby McNeil & Libby common.
Loew's Inc —, —

Montgomery Ward & Co—
New York Central RR—
North American Aviation Inc.
North American Company.
Ohio Oil Company—.
Packard Motor Car CP —

Paramount Pictures Inc —

Pennsylvania RR Co.. ...

Pure Oil Co—: —

Radio Corporation of America-
Republic Steel Corp

1

.1

1

1

5
»

•

IZIZZi

7

Seaboard Oil Co of Delaware-

Sears, Roebuck & Co..
Socony-Vacuum Oil Co.
Southern Railway Co.
Standard Brands, Inc.—
Standard Oil of Ind capital—

•

*

III
-50

15

82%C
9%

19%

8%
20%

11

75C

9%

35c

23'/a

10%
57%
1.65

Week's

Range
of Prices

Low High

2.70 2.85
4 41/a
1.65 1.75
82 %C 82 %C
9% 9%
lC lC

19 19%

28% 31
9%. 9%

a70% 72
87/a 9%
8% 9 -

20 V« 21."*
a63% 63%
•

9 9

27 29

406 406 .

4% 4%
48% ' 48%
6, 6

11 '11

30% 30%
•97% 97%

39

31

23%

21%

10

8%

18%

"8%

36%
75c
7

al%
t- 28c
•• 3c

9

35c

21%
10%
57%
1.40

7c

28c

29c

10 .

a26%
29%
38%
al2%
2.60

30

8%
10%
4%

34

3

a4%
23

% 30%
29'/a

a32%
32%
19%
33

3%J
a61%

10

8

al7%
18%
11%
8%

a7%
:.f:. 3%

a4 %
3c

36%
75c

8

1%
•

28c

3c,/
9%

37c

23%
10%
57%
1.65
7c

32c

40c

10 •

26%
29%
39

13

2.70

31

8%
10% ;

5%

34

3%
4%
23%
31 Va
29%
32%
32%
21 %

33%
3%
64%

10

8%
18%
18%
11%
9

7%
3%

4%
3c

Sales
for Week

Shares

13,900
, * 1,700
; i-,, 840

200

210
- 3.500

[■{' '310
322

155 -
175

418

i 2,862
' 1,025
./Vy 80

,;i : 210

; " 600 •
-'V 56

100

584

200

350

k - 278

159

100
•■'0 200

350
'• 25

2,000
2,000

, 375

2,000
1.099
568

600

12,500
2,000
4,650
1.100

. .. 100
187

104

383
40

700

6,000
V: 254

100

5,578

110

275

25

2,098
440

1,260
8

: 200

1,785
945

700
31

260

3,753
. . .. 49 ...

2,953
100 -

1,130
25

135

. .. 75

2,000

Range Since
Low

1.80 Feb M
3% Jan
1*35 Jan
75c Jan
7% Jan
lc Feb

16 Va Jan

19 Jan ,

: 8 Jan
68% Jan :j-y
7Va Jan
6% Jan

-19% Feb ">: •

63 Feb
7% Jan

20 ,Jan
405% Feb
4% Mar '/•
44% Jan .'
5 Jan

v 9 Jan

26% Jan >

97% Mar 5

34 Jan »;

57%c Jan
4% Jan

12 Jan
14c Jan
lc Jan

6% Jan

27c Jan
17% Jan
8 Jan

57% Mar
97%c Jan

5c Jan
• 9c Jan

35c Jan

10 Mar

23% Jan
29% Mar
34% Jan

2.10 Jan

25 Feb
7% Jan

8% Mar
3% Jan

January 1

, High

2.85 Mar
4% Feb
1.75 Mar
90c Jan
9% Feb
3c Jan

19% Mar

31 Mar
9% Mar
68% Jan
9% Mar
9% Mar
22% Jan1
63 Feb
9 • ' Feb

29 Feb
406 Mar"
4% Mar
48% Mar .

6 Mar

11 Mar

30% Feb
97% Mar

37 Mar
75c Mar
8 Mar

1% Mar
29c Mar
3c Mar

9% Mar

40c Feb.
23 Va Mar
10% Mar
57Va Mar,
1.65 Mar

8c Feb

32c Mar
40c Max-

10 Mar

27% Mar
29% Mar
39% Mar

2.70 Mar

31 Feb
9 Feb

10% Mar
5% Mar

32

2%
4

21%

30
28%
33

32%
16

28%
1%

53%

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Mar

Jan

Jan

Jan

Jan

34

3%
4%
24%
31%
30%
33

33%
21%
35

3%
55

Mar

Mar

Feb

Feb

Feb

Feb

Jan i
Feb ..

Mar l

Feb

Mar

Jan

9 Jan

6% Jan

1~5~% ~Jan
8% Jan
7% Jan
6 Jan

3 Jan

3%
2c

52%

a8 * 8

a41%" 42%
142% 142%
a31% 31%
a27% 29%
4% 4%
50% 52 Va

75

85

663

50

205

100

585

Jan
Feb

Jan

131 Va Feb

32% Jan
24% Jan
3% Jan
48 Jan

10 Mar

8% Mar

18% Mar

11% Feb
9 Mar

- 6% Jan
4 Mar

4Ve Jan
3c Mar

8 Mar

142% Mar

34% Jan
29 Mar

4% Mar
52 Va Mar

—3 : 5% 5 • 5% 2,821 r
■■ ".3% Jan 5% Mar

..13 iw, 15% 16 300 12% Feb ; 16 Mar

—5 a 14 y: 143/a 70l 13 Jan 14% Feb

—5 — a38% 38 3/4 25
'

• '•

a62% 63% 322 61% Feb 61% Feb

'—5
, a30%" 30%;? 51 29% Feb 29% Feb

-25 a8% 8Va 10 6% Jan 8 Mar

. -a46% 46 Va 10 42% Jan 443/i Feb

:io a7% 7% 11: 5% Jan 7% Mar

3%

8%

~5
4

14%
13%
13%

17%

3%
al3%
a23%

■ %
al9%
a5%

.; 8%
a23%

5

4

35%..
a36

1%
a33%

7

a32
6

a48%

a36%
13%
12 Va-
13%
al5Vt
3%

a20%
29% ■

al4V4
7%
16%

3%
13%

24%
%

19%
5%
8%
23%
5

4

35%
37%
1%
33%
7%
32 '

6%
49%

37%
14%
13%
13%
:15%
4

•21%
30

14%
7%

17%

.25

al9% 19%
64% 64%
12 12

20%' 21%
a5% 5%
a31% 31%

250

52

21

140

50

'20

655

100

1,000
;r 200

263

118

150

10
490

90

650

. .. 25

82 >

1,178
1,810
849

55
640

130..
504

50

623

995

50

434

245

375
70

47

2 ' Jan

9% Jan
22% Jan

% Jan

4% Jan
7 Jan

4 Mar

2 Jan

31% Jan
,35% Jan
1 Feb

33%. Feb
6% Jan

30 Jati •

5% Jan
1'.,

36%
10%
10%
10%
12

2%

15%
24

12%
5

14%

Feb •

Jarit
JarrU
Jan

Jan."
Jan
Jan

Jan

Jan

Jan

Jan

19 Feb

59% Jan
10% Jan
16% Jan
4% Jan
28% Feb

3% Feb
13% Feb
24% Feb

iS Jan

5% Feb
8% Mar

5 Mar

4 Mar

36% Feb
35% Jan
1% Mar

34% Feb
7% Feb

32% Feb
6% Feb

37% Feb
14% Mar
13% Mar
13% Mar
15 Feb
4 Feb

19% Mar
30 Mar

13% Feb
8 Feb

17% Mar

19 Feb

64% Mar
12 Feb

22% Feb
6 Feb

31% Mar

STOCKS—

Standard Oil Co (New Jersey)..
Studebaker Corp
Swift & Company
Texas Corp (The) ...

Tide Water Assoc Oil Co—
Union Carbide & Carbon Corp..
United Aircraft Corp
United Air Lines Transport
United Corp (The) (Del).—.
United States Rubber Company
U. S. Steel Corp.:
Warner Bros Pictures Inc ...

Westinghouse El & Mfg Co__„
Willys-Overland Motors Inc
Woolworth (F W) Co——_

Friday
'

Last

Sale Price

Par

-25
1

-25
-25

-10 12%

5

—5

::io
»

Ills
-50

—1
-10

Week's
Range
of Prices

Low High

50% 50%
9% 10

a24 24

a45% 46 Va
12% 12%

a82% 83%
33% 33%

a19% 19%
1 1 Va

a31% 32%
53 Va 53%
a9% 10
a86% 87%
a4 4

a33% 34%

Sales

for Week
Shares

240

"770
.105

92

2,000
so

250

85

220

V.: 170
■ 295

79

65;
"

50
224

Range Since January 1
Low

47% Jan
5% Jan

24% Feb
42 Va Jan
9% Jan

27 Va Jan
18% Jan
13/32 Jan

48 ' Jan
7% Jan

82 . Jan
2 Va Jan

High
50% Mar
10 Mar

25 Feb
46 Feb

12% Mar

33% Mar
20 Mar

1% Feb

55 Mar

10% Mar
82 Jan
4% Feb

Philadelphia Stock Exchange
March 6 to March 12 both inclusive,'compiled from official sales lists

STOCKS-

Friday
Last

Sale Price

Week's Sales

Range . for Week
of Prices Shares

American Stores * 11% 12% 720

American Tel & Tel —
-100 1403/4 ; 140% 142%. 418

Budd (EG) Mfg Co common.
• ?,-• 6% 4% 6% 1,690

Budd Wheel Company
» 9% 9% 93/a 309

Chrysler Corp 73% 713,4 73% 32

Curtis Pub Co common _ .

• 3 3/8 3% 334 555
.

Prior preferred
* 23% 24% • 132

Electric Storage Battery
* 383/4 37% 39% 389

General Motors 48 V8 47% 48 3/4 656

Lehigh Coal & Navigation
• 6% 6% 6% 1,739

Lehigh Valley RR —
5 4% 5% 525

National Power & Light...
<■ 4Va 4 4 Va i : 600

Pennroad Corp voting trust ctfs.__ 1 4% 4% 4% 22,237

Pennsylvania RR _ __ __
'• 29% ' 283/4 30 Va " 5.697

Phila Elec Co 4.4% preferred __
.100 115% 116 15

Philadelphia Elec. Power 8% pfd—-25 v; 31% 31% 31% y";... 419

Philco Corporation 3
' '

19% 18% 19% 833

Reading RR common .50 18 18 19 1,160

1st preferred ___

'

30% 30% 30% 50

2nd preferred _ _ _
50 28% 28% 50

Salt Dome Oil Corp — _ _
1 : 4% 4 Va 4 3/8 344

Scott Paper common
0- 40% 40 40% . 223

Sun Oil _ _ „

• '

w— V. 59% 60 Va 234

Tonopah Mining _
% % 2,760

Transit Invest Corp common —25 % % % 510

Preferred -
1% 1 1% 1,496

United Corp common
<• 1 ■ : 1 lVa 211

S3 preferred __ _ _ —

« •• 24% 21 24% 866

United Gas Improvement common.
• ■ "'Hi!;'' 6% 6% 6,127

$5 preferred
•

• I■■'■('•J''' 105% 105% 106 1

Westmoreland Inc — —

'
-- •" •' 12% 13% 70

Range Since
Low

11% Mar
127% Jan

3 Jan

6% Jan
67% Jan
1% Jan

; 16% Jan
33% Jan
44 Jan
4 Va Jan
3 % Jan
2% Jan
3% Jan

23% Jan
114% Jan
31% Jan
13% Jan
14% Jan
26% Jan
22% Jan
2% Jan

38 V8 Jan
48% Jan

tV Jan
% Feb

% Mar
Va Jan

17% Jan
5% Jan

103 Jan
12% Feb

January 1

High ■ >
13% Feb
144% Feb
6% Mar

9% Mar
74% Feb
3% Feb

25% Feb
40% Feb
48% Mar
6% Mar
5% Mar
4% Mar
4% Mar

30Vis Mar
116 Mar

32% Mar
19% Mar •

19 Mar

30% Mar
28 Va Mar
4% Feb

43 Va Feb
60 Va Mar

% Feb

TfSr' Feb
1% Mar

■?.: 1% Feb
24Va Mar

7% Feb
107% Feb
13 Va Jan

Pittsburgh Slock Exchange
March 6 to March .12 both inclusive, compiled from official sales lists

Friday
Last

Week's Sales

for Week

STOCKS—
• ?

Sale Price of Prices Shares, Range Since January 1

Par LOW
, High ' Low , y High

Allegheny Ludlum Steel...—...—
<1 24% 24%; 40 18% Jan 24% Mar

Arkansas Natl Gas Co common—
<■

+m'm+ 2% 2% 102 1% Jan 23,4 Mar

Biaw-Knox Co
• ■ »%' 7% 8% • 322 6 Jan 8Va Mar

Byers (A. M.), common
0

• Zw " ' 11% 11% i .y' 40 10 Jan '■V 12% Mar

Columbia Gas & Electric. .—
_ •

■

3% 3
,

3% ,
. 3,624 2 Jan 3% Feb

Copperweld Steel T —.——
1—5 12% 12% », ; - 25 ' 9V4 Jan '123/4 Mar

Devonian Oil 15% 153/4 « -y 128 15 Jan 16 Feb

Dusquesne Brewing —
5 11% 11% 1 . - 350 8V4 Jan 11% Mar

Harbison Walker Refrac 17%. 17% V 15
•

13% Jan 17% Mar

Lone Star Gas — —
». V

7% 7% • -"■>'336 1 Jan :' 7'/a Feb

Mountain Fuel Supply——— -10 \r~6% /; 6% 6% / 3,487 ?: 5% Jan 7% Feb

Nat Fireproofing Corp... :. 30c 75c
'

400
'1
25c Jan 95c Mar

Pittsburgh Plate Glass™,— -
. * 90 V4 91%1 £ 105 84% Jan

'

91% Feb

Pitts Screw & Bolt Corp
• 5%. 5% ' *»■ 1,230 4% Jan 5% Mar

Shamrock Oil & Gas, common IIIi 2%' 2% 2%
" 425 2% Jan 2% Feb

Westinghouse Air Brake
• 20% 20 2114 ; 545

>'■ 15% Jan 21% Mar

St. Louis Listed and Unlisted Securities

© Edward D. Jones & Co.
Established 1922 :

705 Olive St., ST. LOUIS

Members " " '■ ' '
New York Stock Exchange yv;. .., '
St. Louis Stock Exchange

Chicago Stock Exch. Chicago Board of Trade
Associate Member Chicago Mercantile Exchange

New York Curb Exchange Associate

i:"'yPhone ;

CEutral 7600 'V.
Postal Long Distance
BellTeletypeSL 593

St. Louis Stock
• 1 " March 6 to March 12 both inclusive/compiled from official sales lists ./yyy

'

•;'••• Friday Week's ,■ Sales .
* ."

. Last Range for Week
J

V STOCKS— Sale Price of Prices Shares . .. Range Since January 1
•

\ Par r'_>. ' :■ » Low High / : Low High
American Investment common——..1 6 6 6 • y 200 5% Jan 7% Jan
American Inv 5% preferred-j.j——,.50 - 42 • 42 42 - 210 40 Jan 45 Feb
Brown Shoe common L-* „ 35% 36 V 245 31 Jan 37% Feb
Burkart Manufacturing common. 1- ' 20% 20% - 50 ' -15J/a-Jan -20% Mar
Century Electric Co.—-*———10 . 4%- 4%' 100 y'3% Jan • 4% Mar
Coca-Cola Bottling common 1 1 : 19% 19% *" 50 ■1"-■■17% Jan 21
Ely & Walker Dry Goods common—.25. „ 25% 25% ' 10 23 Jan 26
Falstaff Brew common; ..... i ^ . 8-:V- 8. 680 7Vt Jan " 8
Griesedieck-West Brew common—...5' • 21 - 21 21 '-yV- 10 - ,v>17• • Jan - ^ 21 ■
Hussmann-Ligonier common * 6Va 6 6V4 . ' ' A 520 5% Feb 6%
Huttig S & D common— i 5 8%' 8 8% 335 - 7% Jan • ..8% Mar
Hydraulic Pressed Brick common—100 • I; 35c - 35C 50 20c Jan 40c Feb
Preferred —100 5% 5% 5% - 200 3% Jan 6 Feb

International Shoe common—i—.—* , 33 33''2 739 28% Jan 33% Mar
Laelede-Christy Clay Prod common 5 . —. 7%" 7%.,» •• 200 V ; 5 Jan ' 7% Mar
Laclede Steel common 20 y 15% 18 342 • - 15% Jan 18 Feb
Mo Portland Cement common ,.25 14% 14% 15% 112 12% Jan 15% Mar
National Bearing Metals common. * ■ — * ' 13 13 * r — 70 11 - Jan 13 Mai-
National Candy common • 19% 20 ; 188 ■ 14Va Jan 20 Mar
St Louis Car common —10 __ 3 3 200 / 2% Feb " 3 Mar
St. Louis Public Service "A" com 1 " 1 . 9% 10 ' 145 8Vt Jan 10 Mar
Scullin Steel common.. * . 9%. 9V2 25 7% Jan lOViMar
Sterling Alum common 1 I 8% 8 8% — 240 - . .6%..Jan 8% Mar
Stix, Baer & Fuller common.. 10 7V2- 7%- 50 ■ 6V2 Jan 7% Mar
Wagner Electric common—.. 15 27 - 26% 27% . 271" 24% Jan 28 Mar

Feb
Jan
Mar

Mai-

Mar

For footnotes see page 979.
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CANADIAN MARKETS- Listed and Unlisted

Montreal Stock Exchange
• ' Canadian Funds

March 6 to March 12 both inclusive, compiled from official sales lists

STOCKS-

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares

.\'t 1; Far
Acme Glove Works Ltd. 6% % pfd—LlOO
Agnew-Surpass Shoe Stores com—i—*
Preferred —A—A- i__ - -A—i—1100

Algoma Steel common^ :1A*
Preferred -A—————1,00

Aluminium Ltd common—j,—A—A_*
7." Preferred' ————^A—iA——50
Asbestos Corp —— ——A*
Associated Breweries common——*
Bathurst Power & Paper a——- .' _•
Bell Telephone Co of Canada—A100

, Brazilian T L .& F————AA*
British Columbia Power Corp "B"lVl-"
Canada Cement common-;.:.,——AA~*
Building Products class A—;—A__*
Bulolo Gold Dredgings——: -t—5
Preferred A~—i—AA-~^-AlOO

Canada Iron Foundries preferredAt 100
, Canada North. Power Corp A—1—•.
Canada Steamship common ——A—*

,1 5% preferred ——AAA—50
Canadian Bronze common——A—*
Canadian Car & Foundry common.. *
7% participating preferred—A-25

Canadian CelaneSe common,—..—,£—~*
7% preferred ———————A100

>' Rights ———————c-0
Canadian Converters Co Ltd——•——100
Canadian Cottons CO Ltd common—100
Canadian Foreign Investment com—*
Preferred _A—AA -..'.J——100

Canadian Industrial Alcohol class 'AA*
t ■ Class B A.—AAA7—_AA—A-A*
Canadian Locomotive
Canadian Pacific Railway 1—25
Cockshutt Plow —A—A———AA*.*
Consolidated Mining & Smelting——5
Distillers Seagrams common —1—_•
Preferred

, ; _100
Dominion Bridge —A-———_AA_*
Dominion Coal preferred 25
Dominion Steel & Coal B ,.4 25
Dominion Stores Ltd-i——— A—*
Dominion Tar & ,Chemical common—-*
Preferred

. — __100
Dominion Textile common————-4*
Dryden Paper ___A—•
East Kootenay Power Co— —A—*

-Eastern' Dairies '—7AAAAAaa7A*
English. Electric Class A •.„ ,—-—*

,v ■ Class B—A-A——A—A—A—*
Famous Players C Corp —

Foundation Co of Canada———-,--—"
Gatinau Power common———-A-*:.

5 % preferred A—.A—~A—A—AOQ
General Steel Wares common — *
Preferred ——A——■ _A, 100

Gurd (Charles) common— L—*
, Gypsum. Lime & Alabastine 'T—* :
, Hamilton Bridge —_ .—.AAA*/
Hollinger Gold Mines————,—-15
Howard Smith Paper common—.——* ;
1 Preferred. —; -4-100

i Hudson Bay Mining— .A——*,*
Imperial Oil Ltd— —;_i—-*
Imperial Tobacco of Can common—5
Industrial Acceptance Corp——; *.
Intercolonial Coal preferred————IOO
International Bronze common ,——* ,

1,-:.' Preferred ———————AA1—25
International jNickel of Canada :com__*
International Petroleum Co Ltd——-*
International Power commonA-AA—*..

:•<;. >Preferred .44—-4——-444100
Lake of the Woods common——71AA '
r; t Preferred iA—l————A^—100
Lang & Sons Ltd (John A>-1_44-*.1

■; Laura*-Secord .Candy— AA ——3.
Massey-Harris A.—J —1...*
McColl-Frontenac Oil ——_AA—*
Mont Light Heat & Power Cons—1—*
Montreal Tramways .——100
National Breweries common- AA•
Preferred —A 1"—25

National Steel Car Corp— —V
Noranda Mines Ltd.———— —• •.

Ogilvie Flour Mills common——
-Preferred .A—AlQO'. '

Ottawa Car Aircraft. ,———*
Penmahs, Ltd common...—__——i* 1

Power'Corp of Canada..——i.—A—*
Price Bros ft Co Ltd common.—•
Quebec- Power _4-..-l—
Holland Paper common—*4
Saguenay Power preferred.—A—.41100
St Lawrence Corp common—-—A*.:
Class A preferred—. —_ 50

St. Lawrence. Paper preferred——100
Shawinigart Water ft Power.—•
Sherwin Williams of.:Canada pfd—.100
Southern Canada Power—i— A—*
Steel Co of Canada common——-—A* 7
; < Preferred ————A—4—A5 '
United Steel Corp Ltd. A—*
Wabasso Cotton——4AjAAAwAA*.
Winnipeg Electric class A——,—_*
'Class- ,"B" 4i——4_.:^* ;

v Preferred ————————^——'—100
Zellers (Ltd), common—4^—_?
/ 'Banks— :■ ,v , ;• '4' "■ *■; -

Banque Canadienne .Nationale—— .4100^'
Montreal (Bank of )4—4^1— *
Nova Scotia (Bank ofi^.lOO
Royal Bank of Canada———4—L-i-lOO :

9»A
83

121

1011/4
23'/a

14 r

16 • '

,, 3'/4

10%
35 :

33%
8%

281/4
31%
134

Low

470.
13r

112

8%
83

119

101

23%
15%
13%

High

70

13

112

9%
83

121

101%
23%
15 V<
14

147 * 147

15% 16%
3%

:i3

27

4%
4

"9%

27%"

9

7%
7V4

6%

1425

15%
8%

"8%
100 .

"5%

13,
101 :

28%
12%
10%
13%

37%

22%
124

. 6%
6%.

; 25

27%

45%
43%

48,;
\ 8%
10%

■12%
35:

•

.16%
118%!

;7d

■48
3

38

13

154

138'

13

4%
94

85

6%
10%
35

33%
8%

28

4 31%
134
22 'j

22,

3%
14%
13

4%
94 :T
85

6%;
11

,,,

35%
33%
8%
29%
32

136 4"
22

28%
103% 103%
27 28%
104% 104%
4% . 4%C

W" 4 :■■■

13

8%
4io
41%
27 4
97

26%
12%
8%
7%

6%
94%
77

4; 6%
50c
1.25

28
- 5

4214';
14%

:r 8%
83 V

8%

,•"•4;;,. vv
13 * '
9%
10;
42%
27%
97

26%
13%
9 ' 'V;
7%
7%'
94%,;
77 1 ;

6% '
50c 4'
1.25
28

.

5^-
21 i '
15%*"'
8%:
83 .

49r"v;
100
r;. 5

■ "5%
5%
9.10
13

101

/ 28 ;;

100

5 '■'■'
5%
5%
9.15

13%

101%,
29

12% ;i3%'
10% 10%

14

125 'V
11 44

13
125

11

: 23

37%
17%

9:;
105;::
,.22^/a

23 : ;v„ f

38'% .

18

9 C
105 ™

22%V:,'
124 :£ 124

•/;'14 ,14%,,
.10.- 10
6, 4 6%
6% 7
24% 25

31 31%
26% 27%
37%
.45%
42%

i 25
160

4
48
8

10

15 •

8%

38

47%
43%
25 ;
160

4%
48

8%
10%,
15

8%;.
106% 106%

■'i 2 2%;
. 12% 12%..
.35 36
16% 17%.
118% 118%
.10% 10%

.

V64% 64%".
;70 72 J..

4%;, -4%
48

3
3V

34
■ 13

128 ^
154

251

137

48

3%
•3

38 ,:v,
13

!

128 ■:-*
154 r*'
251 '

138
,

20

5

15

150
30

290

670
595

25
• 505

71

1,246
100
925

- 310
1 275
231

'•> 50

280

1,037
457

100

1,230
, 535
4 396

45
"

25

1,540
: 10
211

: 14
- 455

2,325
: 25

8,061
55

25Q
"; 300

10

306

975

1,788
200

3,940
10

50

240
; 400

210
'

50

85

25
■ ■ 370

409

10

2,575
143 '

'S- so r
200

205
"

300

466

55

1,366
2,470
2,940

'

75 *
2 ■

"

150

"160
836

• 838 *■
35

15
i 100
■MOO

250
25
732
295

1,883
30

• 486

175"
"■ 265

785

/ 142

10

125

." 82
685

, 310 ,

83
95

11

535
"

777
670

'

821

10
'

110

81

55
■ ■ 240

15
"

575•'
'387
•„ 115

30

"10
'

. 41
10

. " 25

Range Since

Low

70 Mar 1
11% Jan
Ill Feb

8% Feb
82 Jan

105% Jan
100% Feb
21% Jan -

15 Jan .

13% Feb
141 . Jan . ^

14% Jan
2 Jan I'V

13 Mar '
!' 11% Feb

4% Jan '•*,

92 * / Jan >

85 Mar

6% Feb •

9 v Jan
31%, Jan
32 Jan

7% -Jan
■ 27% Jan
27% Jan
133 , Feb v

22 ; . Mar
17% Jan

103 % Mar
25 Feb

104% Mar
3% Jan M

3% Jan l-J
12 Jan /
7% Feb

'•} 9% Jan ■>/'
_ 37% Jan
26 Jan

95% Jan
24% Jan
11% Jan-
8% Jan
5% Jan
6% Jam s

93 Jan

76% Jan
5% Feb

.

Mar .■>
Jan

Max-
Jan
Mar

50c
75c
28

4 :

. 21

;; 14% Feb
7% Jan

; 79 Jan
8 Jan

94 Jan

4% Jan
5 Jan

: 4% Jan
8.90 Jan

12 , Jan

98V2 Jan
27 v. Feb
12 Jan

10% Mar
, 13 Jan
-125 Mar
10 Feb

/ 22% Jan
33

, .vJan
17

6

98
19

124

V. 14

Jan

Jan

Jan
Jan
Mar

Jan
9% Jan
5% Jan
6% Jan

24 Va Jan
22 ' Feb
26 Jan

36'A Jan
38 Jan

40 -Jan ,

22% Jan
160 Jan

4 Jan

43% Feb, "
6 Jan?
9% Jan
14 Jan

8V2 Mar
105 Jan"7
1.75 Jan

11% "Feb , a

32% Feb :
16% Mar

114 Feb

10%"^
59% Jan'
66% Jan
4% Jan".

48 \ Mar ,V
v 2% Jan -

2% Feb-
'""21

13

128
147*

223
132-

Jan

Jan

Mar

Jan

Jan

Jan

January 1

High
70 Mar
14 Feb

112 Feb

9% Jan
83 Jan

124% Jan

102% Feb
25% Jan

15% Feb
7 15% Feb
149% Jan

■ 16% Jan
4 Feb

15% Jan
13 Feb

5'/a Jan

7 96 Feb
7 85 Mar

7% Jan
11 Feb
35% Feb
34% Mar
9 Jan

v 28% Feb
32 Mar

139 Jan
, 22% Feb
28% Mar

107% Mar

28% Mar
1Q6 Feb

Jan.

..5. Jan
15 Feb

9% Mar

v' 10% Mar
43% Jan
29% Feb
97% Feb

■", 27 Jan
13'A Mar
10'A Jan
8% Feb
7% Mar

94% Mar
80 7 Jan
7/* Mar

50c Mar

1.30 Feb

28 Mar
: ;:5% Feb
22 Jan

7 15% Jan
8% Jan

867 Feb
7 9 Feb
100 ' Feb
7 5% Feb

5% Jan

5% Jan
9.50 Jan

13% Feb

101% Mar
7" 29 Mar:
7 13% Feb

7 12% Jan
14 Jan

125*7 Mar
12 Jan

7 23 ..Feb

39% Jan
18% Feb

. 10
. Jan

110 : Jan
23% Jan
I24; ' Mar

7 14% Mar
10% Jan
7 6% Mar

7 7% Feb
27 Jan

32% Feb
28 Mar

39 Feb

47% Feb
745% Feb
25% Feb
160 ' j Jan
7 4% Mar
487 .Jan

: 8% Feb
11% Feb
15% Jan
9 ' Jan

108 Jan

2% Feb
13% Jan

737% Feb '
7 18% Jan
118% Mar.

: 11% Jan
65:,; Feb
72. Mar '

•"•'57 Feb:'
'51 •' Jan

3% Feb
•7 -3% Feb

. 42% Feb
713% Feb

128 Mar
154 - Mar

251 Mar

140 Jan

;"f, .V

M-i;; •:

Montreal Curb Market
March 6 to March 12 "both

Abltibl Power' ft Piper coihrnon...'-—* •
'

6% preferred 7-7———100
Beauharnois Power Corp Ltd .... *'..
Brewers & Dist.of Vancouver Ltd—.15
British American Oil, Co Ltd.—__L*
British Columbia packer's Ltd_—_ _*
Canada ft Dominion Sugfir', Co." ,—7* ; -
Ca/nada Northern Power 7%: pfd. 100
Canada Wire & Cable' 6%% pfd__,100
Canadian Breweries' Ltd common.—p* ..

Preferred —_J—'J—.7 'J-~-*
Canadian Dredge & Dock Co Ltd——*

Canadian Funds / " J .

inclusive,- compiled from official sales lists

7%
:9%

i9

19

1.80

32%

-75c

6%
9%
'-5'A
-19

17%
19

89

85c

7%
9%
5'A
19%

17%
19%
P9

107% 107%
-1.80 2%
r .32* 32%.
16% 16%

450

1,065
161

. 5

2,555
76

- 402

10
-17

1,760
... 375

5

65c Jan

5% Jan
9% Jan
5 Jan

17% Jan
17% Mar
18 Jan

85 Jan

107% Jan
1.45 Jan

27.% Jan

16% Jan

1.00
8Vb
9%
5%
19%
20

19%
90

108

2%
32%
17%

I

j
f.

I

Jan 7
Feb
Jan

Feb
Mar

Feb

Feb

Jan

Feb

Feb

Feb

Feb

STOCKS-

Friday Week's
Last Range

Sale Price of Prices
' v

'
Par

Canadian Industries Ltd class B_: *

7% cumulative preferred 100
Canadian Internat Invest Trust com—*

Canadian Marconi Co 1
Canadian Power & Paper Inv com *
Canadian Vickers Ltd —— *
1

7% cumulative preferred 100
Claude Neon General Advert Ltd—,..*
Commercial Alcohols Ltd common.— * .

Consolidated Div Sec "A" *
Consolidated Paper Corp Ltd •
Consumers Glass —.—

Dominion Oilcloth & Linol Co Ltd—*
Dominion Square Corp ——_*
Dominion Woollens preferred 20
Donnacona Paper Co Ltd,— *
Eastern Dairies Ltd 7% preferred—100
Fairchild Aircraft Limited——5,00
Fleet Aircraft Ltd—__i_——•
Ford Motor of Canada Ltd A ——*

Foreign Power Sec Corp Ltd—.7—-*
Fraser Companies, Ltd common.—*
Voting trust .—— ,—

, Hillcrest Colliers /
Halifax Fire Insurance Company—_$10
International Paints (Can) Ltd "A"..*
International Utilities Corp class A—.6
'■ 'UlassB———.7.1":'
Lalce St John Paper & Power * "
MacLaren Power & Paper Co— •
Maple Leaf Milling Co Ltd common—*
Preferred ;A-—j—i.—.7—I—77—*' ■:,;

Massey-Harris Co Ltd 5% pfd_; 100
Melchers Distilleries Ltd—.... _*
Mitchell, Robert Co Ltd ...• (,
Moore Corporation Ltd ....—*
Paton Manufacturing Co.—— *
Power Corp of Can 6% cum 1st pfd. 100
■-.6% non-call partic 2nd pfd.i 50
Provincial Transport Co..——7,7.—,*7
Reliance Grain Co Ltd common.——*

'

Preferred - .a—*7-—-7777^'*7/
Sarnia Bridge Co Ltd "B".-a_7—'.;—.* '■■
Southern Can Power 6% pfd.——.100
Thrift Stores 6Va % cum 1st pfd—.25
Walker-Gooderham & Worts Ltd com.*

$1 cum pfd. __... --__*

Mines— .7 ''■.,'"7'T';,7''V
Aldermac Copper Corp Ltd——. •
Beattie Gold Mines (Quebec) Ltd——1
Beaufor Gold Mines Ltd———1
Bidgood Kirk Gold Mines Ltd.— 1
Bouscadillac Gold Mines Ltd———1
Bralorne Mines Ltd
Canadian Maiartic Gold Mines Ltd ♦
Central Cadillac Gold Mines Ltd——.1
Century Mining Corp Ltd——.'— 1
Dome Mines Ltd—A——— —,,.7-—*. /
Falconbridge Nickel Mines Ltd .7—*
Frankcoeur Gold Mines .Ltd.A..1.—_*
Graham-Bpusquet Gold Mines 1
Kerr Addison Gold Mines Ltd———;_1
Lake Shore Mines Ltd————1
Madsen Red Lake Gold Mines——1 1
Maiartic Goldfields——1
McKenzie Red Lake Gold Mines——1
Normetal Mining Corp Ltd. -♦
O'Brien Gold Mines Ltd 1
Ontario Nickel7.
Pato Cons Gold Dredging Ltd.——1
Perron Gold Mines Ltd—— 1
Pioneer Gold Mines of British Col—__1
Red Crest Gold Mines Ltd— —_*
Sherritt-Gordon Mines Ltd———1 ,

Siscoe Gold Mines Ltd.. 1
Sullivan Consolidated Mines Ltd 1
Teck Hughes Gold Mines Ltd : 1
Wood Cadillac Mines Ltd———1.00
Wright Hargreaves Mines Ltd——. * ;■

Oils—, , . . f 7 ■ .7;77'7:7
Anglo-Canadian Oil Co Ltd—L— *

Calgary ft Edmonton Corp Ltd.— *
Home Oil Co Ltd. i —.7—7^ *
Royalite Oil Co Ltd • *

Low

169

40c
1.35

2%
15c

3%
27

27

22

15

167

164

40c

1.25

55c

4%
39%

9c

2%
15c

3%
27

26%
,

1.60

11%
4%. 4%
23% 23%
'7-'

, ' 3'
•4

21%
15c

15

15

30c
— 13%
- ■ 2%
5% 4% ;
20c 20c

U'-A" 11
- ^17%

6

— '■v" 12

15%
6

18

45%
■

. 46

91

7'•'','. 40
6%
17

a7: 92
77'* 3 -

102%
17%
50%
19%

16

18%

20%

50%
19%

High
169

164

40c

1.35
55c

4% ■

42%' -

9c

2%''
15c

'■ 3%
27%

27

1.60

11%'
4%

7 24

3
" 4%
7? ' 22

15c

15 7

7 15 .

30c.;
13 % 7
3% ,

■ 5%
30c
11

17%
6%
12% 7:

16

6

18% 7
46%
46

91%.
. 7 40
■': 6%
20%

92

3
^

102% 7
17%
50%
19%

4c

■ 77

1.15

1.72

2.30

90c

85c

41c

72c

2,26

60C

3.25

7.11c
80c;

'•* 4c

16c

2C

8.85

45c
3c

6c

21%
3.40

26c

7 2c
6.05

14

1.15

1772,
91c

86c

65c
7 8%
2.30

90c

1.62

2c
85c

41c

72c

2.25.
lc

3.15

12c

80c
4c

, 16c

7 2c
8.85

45c

v 30
6c

,

21%
3.40

26c

7 2c
8.05
14 '

1.15

1.75

91c

•; 86c
'

65c

9%
2.30

91c

1.62
•

2c

85c

41c

75c

2.26

7 lC
3.25

60c 60c

1.43 1.59
3.25 3.40

24% 24%

Sales
for Week
Shares

70

30
200
225
125

572

570

400
850

225

2,987
, 195

;7 150
, 40

- ■ 25
2,085
275.

10

225
7. 669

3

90

.2,185
40

■ , ... 5

149

7 ; 410
650

20

450
325

;

120

610
70

7 435 7
200 '

25

12

,■7 / 60 r,
?•-' 50

755

20

■;7 5
35

■ 40 •

143

■7... 337

4,125
200

2,000
v

500

1,000
200 ■

100

A 900 ,

. 1,000
20

10 '
500

5,000 '
V 500

100

500
/'• 400

300
~

1,600
100 -

4,500 ,

: -

300
,

1,800
200

;■ 1,000 ■;
200

300

3,200
•

r- 650 ,

•23,500
95

200

320
900

95

Range Since

Low

Jan

Feb

Jan

Jan
Jan

148
162

30c
85c
50c

3% Jan
25% Jan
9c Feb

2% Mar
15c Feb

3 Jan

27 Mar

24% Jan
1.55 Feb

9%. Jan
4 Jan
14 Jan

2% Jan
3% Jan

19% Jan
15c Mar

12% Jan
12% Jan
30c Mar

13% Mar

2% Jan
3% Jan
15c Jan

10 Jan

15% Jan
4% Jan

11 Jan

14%. Jan
5% Feb

16%. Jan
45 Va Mar

'

46 Mar
87 Jan

365k Jan

6% Feb
7% Feb

85 Feb

2 Jan

102 Jan

17 Jan

47% Jan

19% Jan

11c Jan
69c Jan

2%c Jan
12c Jan

, 2c Feb
8.85 Mar

45c Mar

3c Mar

5%c Feb
■ 19% Feb
3.15 Jan

21c Jan
.7 2c Mar

4.90 Jan

11% Feb

, 79c Jan
1.70 Jan

90c Mar

78c Jan
■ 65c Jan

. 8%c Jan
2.20 Jan

90c Mar

1.26 Jan

l%c Feb
66%c Jan
38c Jan

. 68c Jan
-

1.90 Jan

, ; V2C Mar
2.60 Jan

50c Jan
1.43 Mar

2.66 Jan
21% Jan

Toronto Stock Exchange
A > 77 March 6 to March 12 both
Abitibi Power & Paper Co common—* v

6% ' preferred .—————_——100
Acme Gas & Oil *

Ajax Oil & Gas — : 1
Alberta Pacific Consolidated Oil 1
Aldermac Copper Corp.. *
Aluminium Ltd common.—.' 100
Preferred i__...—I—.i——j'.

Anglo Canadian
Anglo-Huronian u—

Aquarius :

Astoriq Quebec Mines.—————1
Aunor Gold Mines Ltd—— —1*
Bagamac Mines L_A--1
Bankfield Consol Mines.I...A_——1
Bank of Montreal..,——.-1..100
Barkers Bread preferred—_L—
Base Metals Mining. L.A—,,.*
Bathurst Power class A
Bear Exploration & Radium—,A——1
Beattie Gold Mines —_1
Beatty Bros Class A_„— : —— *
Bell Telephone of Canada—"—I-; 100
Bidgood Kirkland Gold _—1
Blue Ribbon common.,.—._^__Ai—.*
Preferred T—7 50

Bobjo Mines Ltd—7_; _1
Bonetal Gold; Mines ..A,———7.i
Bralorne Mines, Ltd———————*,
Brazilian Traction Light & Pwr com—*
British American Oil —A •
British Columbia Power class A— *
British Dominion Oil.
Broulan Porcupine Mines, Ltd—7.1
Brown Oil Corp common —*
Buffalo Ankerite Gold ,Mines——1*
Building Products Ltd.^'7—J*
Bunker Hill & Sullivan.— — *
Burlington Steel Co common .... *
Caldwell Linen Mills 2nd pfd— *
Calgary & Edmonton Corp Ltd.—•
Calmont Oil Ltd i 1
Canada Bread common *. *
Canada Cement common—_A, — •
Preferred 100

Canada Foundry & Forging class A *
Canada Malting Co .Ltd——'
Can Permanent Mortgage ,7———100

Canadian Funds v

inclusive, compiled

A 70c" 80c

6% ./ 7%'
11%c 12%c
20c 20c

11 %c 14c
11C 12 %C

118% 120%

from official sales lists

7 7% :*-
ll%c
20c

11 %C„'.
11%C.

120'%f
101 v<\.

58c
101 101%
58c 62c

37c

1.51

10%c;

' 9c

16c '
7 84c
17%

■ 147

15%c

35
< %10c

7 13c
:

8.85

; 16

:7;| 19

'•'-.27%
■ 50c

,-9%c
2,01

1.53

26c

4

4%
94

135

3.75

37c

5c

1.51

.3,75
40c

5c

1,64
9%c 10%c
4%c'5%c
151151%

• 21% 22
8%c 9%c

14 14%
; 14c 16c

7 80c 85c
17% v 18
145% 147 V2
14%c 17c
5% 5%
35 m . 35

9%c .12c
12c' 13c

8.70
15%

19

25%
27%
48c

9.00

16%
19%
25%

29

52c

9%c 11 %c
2.00 2.15

13

3c

9%
11

1.47
26c

3%
434

93 Va
23

38

135

14%
3c

10

11

1.56

29c
4

4%
94

24%
38

.135

;{ 575
t a 1,675

; 718,000
r A 4,668
.7; 1,500
1714,475

- 397

77-- 255
5,000

7i - 265

62,700
*500
- 1(600
11,500

, -7 3,500
40

V* 140
7,700

f • - 180
* 40,500
-f 5;065

380

202
;
95,415

100
■

, 345

26,000
2>450
1,500
1,972

-

1,740
,7' 35
27,680
10,100
8,500

* 5,335
- • 765

1,500
325
10

•2,940
4,850
1,200

68

137

200

130

2

70c Jan

r 5 Jan
V 6c Jan

13 %c Jan

9c Jan
9c

106

101
47c

Jan

Jan

Feb

Jan
3.00 Jan

20c Feb

2%c Jan

1.35 Jan
• 8 Vac Jan
4%c Jan
150 "Jan

21 Feb

8V2C Jan

13% Jan
10c Jan

71c Jan-
15 / Jan
140% Jan *
9%c Jari
4% Feb
29% Jan
8c • Jart

8 %c Jan
7.40 Jan

14% Jan

.18% Feb
23% Jan
19% Jan
46c Jan

4%'c Jan

1.60 Jan

13 Mar

2c Feb

9Va Jan

9% Feb
1.15 Jan

21c; Jan
% 3 Jan

4V4 Jan
92 Jan

21 Va Jan
36% Jan
124 Jan

January 1

, High
169 Mar

168 Mar
40c Mar
1.45 Feb

55c Mar

4% Jan
42% Mar
10c Feb

2% Jan
15c Feb

3% Feb
27% Mar
27 Mar
1.60 Mar

12% Jan
4% Feb
24% Feb
3 Va Jan
4% Jan
22 1 , Feb
25c Mar

15 Feb

15% Feb
30c Mar

13% Feb
3 % Mar

5% Mar
30c Jan

11% Feb
18% Feb
6% Feb

13% Feb
16 Mar

6 Jan

18'/a Feb
46% Feb
46 Mar

9l% Mar
40 Mar

6 Va" Jan
25 Mar

97 Feb

3 Mar

104 Feb

17% Mar

50% Mar
20 Feb

20c
80c

4c

16c

3c

Feb
Mar

Mar

Mar

Feb

8.85 Mar

52c Feb

6c Jan

6c Mar.

21% Feb
3.60 Feb

30c Feb

,2c Mar
6.20 Feb
14 Mar

1.15 Mar
2.06 Feb

92c Jan

1.03 Feb

72c Feb
11%c Jan
2.40 Feb

1.04 Jan

1.62 Mar
2c Mar

1.00 Feb

44c Jan

76c Feb

2.35 Feb
4c Jan

3,40 Mar
"

'/ /A

6le ;'Feb*
; 1.64 Mar
3.50 Mar*

25 Feb

1.00 Feb

8% Feb
14c Feb
20c Mar
16c Feb
20c. Feb

125 V* Jan
102% Feb
.65c Feb
3.75 Mar.

40c Mar

5c Mar

1.66 Feb
15c Jan

5%c Feb
152 Feb

23; Feb
HV2C Feb
15 . Feb

19c Jan
85c
18

150

17c

Mar

Mar

Jan

Mar

5% Mar

. 35 Mar
12c Mar

14c Feb
9.10 Feb

16% Jan
19% Mar
29 Feb

30 Feb

55c Jan

13c Feb

2.15 Mar

15% Jan
3c Mar

10 Jan
11 Mar

1.61 Feb
32c Feb
4

4 Mar

5% Jan
95 Feb

24% Mar
39% Feb
140 Feb

..For..footnotes see jJ^g.e .9.79...
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>! CANADIAN MARKETS - - Listed and Unlisted

STOCKS-
Par

100

.100

. _20

Canada ' Steamship common —*
Preferred «. —-—'—-50

Canada Wire class A-—■———.—*■■
Canadian Bakeries common—
Preferred —— -

Canadian Bank of Commerce——.
Canadian Breweries common—1
Preferred

Canadian Cannes common.,,,—
5 '/<■ 1st preferred-
Convertible preferred ———*,•'

Canadian Car & Foundry common—,-"
• Preferred ——;f—,—25;
Canadian Celanese common————0
Canadian Dredge ———— —

Canadian General Electric-——-----50
Canadian Locomotive -t- ———

Canadian Malartic Gold
Canadian Oil —0
Canadian Pacific Ry—, . 25
Castle Trethewey Mines———. —.1
Central Pat Gold Mines——— 1
Central Porcupine Mines—1
Chemical Research 1
Chesterville Larder Lake Gold Mines—1
Cochenour Willans Gold Mines—■,—*
Cocicshutt Plow Co—————_—-*
Collingswood Terminal common——0
Commoil Ltd . —0
Coniaurum Mines ———_*
Consolidated Bakeries w—————

Consolidated Smelting———; -5
Consumers Gas (Toronto) —100
Cosmos Imperial Mills— 0
Crow's Nest Pass Coal—— -100
Davies Petroleum —— —*
Denison Nickel Mines _____—1
Distillers Corp—Seagrams common,,—0
Dome Mines—
Dominion & Anglo Invest common—0
Dominion Bank 100
Dominion Coal preferred—— 20

Dominion Foundries & Steel com—0
Dominion Steel class B_' ——-25
Dominion Stored ———-A":
Dominion Tar & Chemical com—,—
i. Preferred -100 ;

Dom Woollens & Worsteds Ltd com—0
Preferred -— — ———20

Duquesne Mining Co— —.——1
East Crest Oil—-—.
Eastern Malartic Mines ———1.
Easy Washing Machine-- ——0
Economic Investment Trust-——-25
Eldorado Gold Mines——————-1
English Electric class B—
Equitable Life Insurance————25
Falconbridge Nickel Mines————"
Fanny Farmer Candy Shops—-—1
Federal Kirkland Mining 1
Fleet Aircraft———————*'
Ford Co of Canada class A— *'
Francoeur Gold Mines———*
Gatlneau Power Co common——•—0

■ "5 f,'t preferred —^lOO
: 5 % 'ir preferred ■ ——100
General Steel Wares -0
God's Lake Mines Ltd——————*
Goldale Mines ——•— —-I
Gold Belt Mining —50c
Gold Eagle Mines—————I
Golden Gate Mining-^-,—————1
Goodyear Tire & Rubber common 0
Preferred —— . 50

Grandoro Mines--———'——-.——
Great Lakes Paper common .vtc 0
Vtc preferred 0

Great West Saddlery common—,—-0
. Preferred ,—50'
Gunnar Gold MinesA—
Gypsum Lime & Alabastine———0
Halliwell Gold Mines—A—
Hamilton Bridge
Hamilton Theatre 1
Hard Rock Gold Mines,—. 1
Harker Gold Mines —— 1
Hedley Mascot Gold.. - ——1
Highwood-Sarcee Oils,— ——0
Hinde & Dauch Paper— — 0
Hollinger Consolidated Gold Mines 5
Home Oil-——,—,—-—. ---*
Homestead Oil & Gas _1
Honey Dew Ltd —

Howey Gold Mines 1
Hudson Bay Mining & Smelting——"
Hunts Ltd class A— ———0
Huron 'St. Erie Mtge— — -100
Imperial Bank of Canada——100
Imperial Oil———,—-———-*■
Imperial Tobacco of Canada ordinary_5
Inspiration Mill & Dev_,————1
International Metal common A__—_"
Preferred , ——100

. Class A preferred—————100
International Milling preferred——.-100
International Nickei common——0
International Petroleum ———*
International Utilities class A—
Class B ——————— ——1

Jack Waite Mining—— ———-1
Jacola Mines —i—_r^—1
Jason Mines —— ——— —_1
J. M. Consolidated Gold Mines '—1
Kelvinator of Canada—— —0
Kerr-Addison Gold Mines ——i.
Kirkland-Hudson ——-12——•— 1..'
Kirkland Lake Gold Mining : 1

Lake Dufault Mines Ltd——1
Lake Shore Mines, Ltd— 1
Lamaque Gold Mines ——.*
Lang & Sons — ——

Lapa Cadillac Gold Mines—, - _1
Laura Secord Candy— ——— -3
Lebel Oro Mines -1
Leitch Gold Mines. Ltd 1
Little Long Lac Gold Mines Ltd 0
Loblaw Groceterias class A__ ,

Class B *
Macassa Mines, Ltd —— 1
MacLeod-Coclcsbutt Gold Mines__——1
Madsen Rpd Lake Gold Mines—. —1
Malartic Gold Fields • 1
Manitoba & Eastern—— —0
Maple Leaf Milling common...
Preferred ,1 0

Massey-narris common "
Preferred 20

Friday
Last

Sale Price

10%
35%

64

Week's Sales
Range for Week
of Prices Shares

Low High

137

1.85

32

11'A
8%

28 'A
: 32
15%

42c

9%

1.16

14c

73c

90c

10

6

42

123

20c

3%C
27 'A
21%

10%
35

64

3

75

136

1.75

31%
8%

20%
11%

8

28%

31%
15%

136

13

41c

17

8%
75c
1.05

11

35%
65
3

75

140

2.00

32

8%
21

11%

8%
28%

33

16

136

13%".

42c

17

9%
75c

1.24

8 %C 8%C
14c 14c

72%C
88c

9%
6

86c

98c

ioy8
J6

17%C 17%c
1.03 1.20
11% 11%

42 43%
123 126%
24 24

35 35

19%c 23c
3%c 3%c
27 27%.

21% 21%
23 23

155 155

11% 12% ,

21%
9

7%

5%
11%
8c

12c

1.14

5

25

85c

3.65

21%

22

6%
81%

87%

24%c

. 2%c

21

8%
7%
6%
95

5%
11%

8c

11 %c
1.13

5

25

84c
5

5%
3.55

21%
3 %C

4

21%
26c

6%
81%

87%
8%
22c

12c
16c

2%c
4%c

*a%;A 75
— : 54%
%JA 6%c

. 3%
16 15%

21%
9%

7%

7%
95

5%
11%
10c

13%c
1.20

5

.25
85c

5

5%
3.65
22

3%c
4

»
. 22

26%c
8%
83

87%
9

29%C:
12%c

16c

2%c
5c

: 77

54%.
6%c
3%
16

15%c
5%
6c

5%,

49c

47c

3.25

3%c
23

20c

29

12%
10%
30c

11%

37%
18

i. 5%

20c

5.80

35c

65c

13%

4.15

6 'Ac
10

82c

19

2.85
1.60

1.15

1.69

lc
■ 6'%
13'A

6%
16

4%c 4'Ac
30 30
14c 15'Ac

5%
5%c

5

1.20
49c

2%c

: 5%
, 6c

5%
1.20

52c

3'Ac

47c ■ 47C

12c 13%C
14

9.25

3.20
3 % C

23

18c

28

14

61

14

9.65
3.40

4c

23%
21c

v 29
14

61

165 165%
10% 13%
10%
30c

• 11

97

95

113%
37%
17%
4%
25c

7%c
l'Ac

10%

30c

11%
97

96

113%
38%

18

5%
25c

7%c
1 'Ac

17%c 21'Ac
l'Ac l'Ac

12 12

5.80 6.10
35c 35c

64c » 67c

48c

13%
4.10

14

6c

9%
1 %c
80c

68c

20

19

2.85

1.60

1.10

1.69

lc

5%
12%

6

15%

60c

14%
4.15

14%'
6%c

10

l'Ac
85c

72c

20%
19%
2.90

1.72

1.23

1.85

lc

6%
13%
6'A
16

1,450
707

18

38

28

21

1,530
75

120

320
170

275

195

245

70

6

81

3,550
30

10,003
500

27,865
2,100
800

10,200
30,450

255
50

1,000
2,050

80

555
41

'12
: 10

25,600
4,000
155

1,655
20

•

••V 6
125

306

1,157
1,125
330

75

170

270

29,300
42,000

21,530
1,000

25

4,300
a1-a- 9

•'

107

1,505
'

225

1,000
25

1,923
,-vV- 900

112
A/y 70

•A 10
455

114,600
'

2,500
, 500

1,000
2,000

- ' 105

170

1,000
124

307,

;> 30
10

\ 3,660
358

80,900
> 450

: 150
10,000
7,000
100 -

4,000
A 10
'1,255
11,090
7,000
227

13,850
850

10

5

25

3,968
20

1,700
140 '

r 10
15

10

3,336 i

2,159
120

500

2,500
500

10,800
1,000

15

30.396

1,500
10,025

4,500
1,625
328

525

11,300
250

1,000
35,900
15,800
1,250
290

6,725
9,100

130,388
34,660
5,000
2,897
1,061
1,687
1,890

Range Since

Low

8% Jan
31% Jan
59 Jan

2% Jan
66 Jan

129 Jan
1.35 Jan

28 Jan

6% Jan
19 Jan

40% Jan
7% Mar
27% Jan

27% Jan
15 Jan

133 Feb
10 Jan

4lc Mar

15 Jan

7% Feb
54c Jan

1.00 Jan

7%c Jan

10'Ac Jan ;;
65c Jan

75c Jan

9% Jan
5% Feb '"W

16'Ac Feb
85c Jan

9% Jan
37'A Jan
123 Jan

21 Feb

33 Jan
10c Jan

3 %c Mar

25% Jan
18% Jan

. 23 Mar

142'A Jan
11% Jan

20% Jan

8% Mar
5% Jan

6% Jan
90% Jan

2% Jan
8% Jan
4c Jan

4%c Jan
1.09 Feb

3% Jan
20 Jan

, 82c Jan
4 Jan

4% Jan

3.10 Jan

21% Mar

2'Ac Jan
3'A Jan
1°% J*»n
20c Jan
6% Mar
77 Jan
86 Feb
8 Feb

12'Ac Jan
lO'/aC Jan
16c Jan

2c Jan

3c Jan
62 Jan

51% Jan
5'Ac Feb

3% Jan

14% Feb

3%c Jan

26% Jan
ll%c Jan

5 Jan

4c Feb

4% Jan
1.20 Mar

49c Mar

2'Ac Jan
47c Mar

10c Jan
14 Mar

8.50 Jan
2.65 Jan

3c Jan

22 Jan

17'Ac Jan
26% Feb
7% Jan

55 Jan

157 Jan
10 Mar

10'A Mar
27c Jan

10% Jan
90 Jan

90 Jan

112% Jan
33 Jan

17 Jan

4% Mar
25c Mar
6c Jan

lc Feb

13c Jan

%c Jan
10 Jan
4.75 Jan

20c Jan

55c Jan

48c Jan

10% Jan
3.65 Jan

14 Feb

5c Jan

9% Jan
lc Jan

60'Ac Jan
68c Mar

20 Mar

18% Jan

2.30 Jan

1.55 Jan

70c Jan
1.68 Jan
%c Jan

4% Jan
10'A Jan
5% Jan
14% Jan

January 1

High

11 Feb
35% Mar

65 Mar,
3% Feb

80 Feb

140 Mar
2% Feb

33 Feb
9 Feb
21 Feb
12 Feb

9% Jan'
29 Feb

33 Mar
18 Feb

137 Jan
15 Feb

56c

17

9%

75c

1.24

f 9c
; i8c
:89c

98c

10%
6%
20c

1.20

11%

43%
128

24%

35

23c

4%c
29

21%
26 ;.n

155%
12%

Feb

Mar

Mar

Mar

Mar

Jan

Feb

Feb
Mar

Feb

Feb

Feb

Mar

Mar

Feb

Jan

Feb

Mar

Feb <'

Jan

Jan

Mar

Jan '

Feb

Feb

23% Feb
10% Jan

8% Feb
7% Jan
95 Mar

6 Feb

12% Feb
10c Mar

A 15c Feb
1.30 Jan
5 Mar

25 Mar

, 1.20 Jan
5'A Feb
6 Feb

3.70 Feb

23 Feb

4'Ac Mar
4% Jan

22% Feb
32c Feb

1
8% Feb
85 Feb
90 Feb
9 Mar

29%c Mar
13%c Feb
20c Feb

3%c Feb
6%c Feb
77 Mar

54% Feb-
6%c Mar
4 Mar

16 ; Jan

4'Ac Mar
30 Mar

• 17c Feb

5% Feb
7c Feb

5% Jan
1.40 Mar

58c Jan

3%c Feb
47c Mar

17c Feb
14% Jan
9.65 Mar

• 3.50 Mar
5'Ac Feb

23% Mar
21c Mar

29 Mar

16% Mar
62 Feb

165% Mar
13% Feb
13% Feb
35c Jan
12 A Feb
97 Mar

9G Mar

113% Mar
39% Feb

19% Feb
5% Mar
30c Feb

10c Feb

l'Ac Feb
2l'Ac Mar

2c Feb

12 Feb

6.20 Feb
35c Mar

70c Feb

71c Feb

14% Mar
4.20 Feb

14% Mar
"9'Ac Feb

10% Feb
2%c Feb
85c Mar

1.00 Jan

21% Jan
19% Feb
2.92 Jan
1.79 Feb

1.23 Mar

2.09 Feb

1%C Feb

6% Feb
14 Feb

6% Jan
16 Mar

STOCKS—

McColl Frontenac Oil common
•' * Preferred

McDougall-Segur Exploration—
Mclntyre Porcupine Mines—2—
McKenzie Red Lake Mines—
McLellan Gold Mines:.
McWatters Gold Mines ._y____

'

■Mercury Mills' — b___—
Mining Corp of Canada-^——--
Model Oils 1 ——

1

Moneta Porcupine Mines——A
Montreal Light Heat & Power__

'

Moore Corp common:'.'
Class »A__' A—————— '

.Class BA^—
^ Muirheads Cafeterias common,—.

Natl Grocers common____«iA_i__
Preferred

National Steel Car .■ _•».

Negus Mines
Nipissirig Mines —

•c Noranda Mines iL-i+J..
Nordon Oil
Normetal Mining Corp Ltd—

h Northern Canada Mines
'•'North Star Oil common—
"

O'Brien Gold Mines—
:i Okalta Oils A—- _.

Omega Gold Mines^^-v-U-—--A--
Ontario Nickel Corp__
Pacalta Oils Ltd-— —A.
Page-Hersey Tubes Ltd.: A——.
Pamour' Porcupine Mines Ltd—:.:
Partanen Malartic Gold———;
Paymaster Cons Mines Ltd——.
Perron Gold Mines—-, .

Pickle-Crow Gold Mines,—,——.
Pioneer Gold Mines of B C-i,.
Porto Rico Power Co—,———
Power Corp of Canada,—-AAAA,
Premier Gold Mining,-,—
Pressed Metals

- Preston East Dome Mines—
:

Queenston — -

Friday
■>Last

Sale Price

Par

_•

—1100

—Is.
1

—— 1

——0
tt

-III
%11

I—

illOO
:iioo

.,20

„i

i_5

ill'

iii

Reeves-Macdonald Mines__J:_—
rReno -Gold Mines,,—•——
Riverside ■- Silk iu—_A—Ai:

'

Roche Long Lac Gold Mines
Royal Bank of CanadaA-i^iwi-iAAAi.
Roya lite Oil;AA—i--AiuAA^A-A-AA-

'

Russell Industries preferred
St Anthony Gold Mines————-

> St Lawrence Corp class Ai—1,_A-
San Antonio Gold Mines Ltd,——
Sand River Gold Mining.__A——
Senator Rouyh, Ltd——

A Shawinigan Water & Power
Sheep Creek Gold Mines,:.—.——.

r Sherritt-Gordon Gold Mines_i_„_.
Sigma Mines (Quebec >, :
Silverwoods Dairies preferred,..

!

Simpsons Ltd class B,'—
■ Preferred A—'—A--—AAi_;AA—__
Siscoe Gold Mines ---—A
Sladen-Malartic Mines ,—— A

• Slave Lake Gold Mines—_A——
South End Petroleum^—

'■S Southwest Petroleum ,———

:v Standard Chemical —A—-A-A;
y Standard Paving & Materials, com
Standard Radio .

'■ Steel Co of Canada common—A—
Steep Rock Iron Mines—J_A
Straw Lake Beach Gold—A—
Sturgeqn River Gold Mines,———

1

1

—l
1

—1

1

.i_l

.100
0

—1

_A_1
—1 ■

A-l

l

A_1
#

A-l
.100

*100
A_1
A50

A-l:
i_i
—i

l_* ■;

.50C

A_i
__l

100

-1
i_1

A_1

• V

-1

Sudbury Basin Mines,,,,,A,——_i_*
Sullivan Cons Mines.:,—AA-—-----1
Sylvanite Gold Mines, Ltd,———1
Tamblyn (Ltd) common,A_A—A--^-°
Teck-Hughes Gold Mines ,A——--1
Tip Top Tailors common,,.
Toronto Elevators commonA-i —i *
Preferred A——Ai.—,A,f,AA-50

Toronto General Trusts 100
Towagmac Exploration Co:_——1
Transcontinental Resources 'AAAa*
Union Gas Co of Canada_A,A——A*
United Corp Class A_,A-—:___A——

United Fuel Invest class A—i—A—50
United Steel —— 0
Upper Canada Mines Ltd _j —1
Ventures, Ltd. ——.:A-AAri *
Vermilata Oils _A,A—__AA,A—A,1
Vulcan Oils A- AA—-A-—--A—1
Waite-Amulet Mines, Ltd 1 —*
Walkers-Gooderham Worts common.,"
Preferred 0

Wendigo Gold Mines—,— —1
Western Canada Flour common —0
Preferred -A——_A——A——1°0

Western Grocers preferredAA—Ht.,100
Westons (Geo) Ltd common——A—0
Winnipeg Electric class AA—A—AAA
Class B —.— — 0
Preferred ———,—100

Wright-Hargreaves Mines——0
Ymir Yankee Girl Gold Mine—AA—*.
BONDS— "A

Uchi 6% — - A———-——A——-w—■ ■

6%
98

92c
•'

A 2?
-, 1 5%

; 1.60

A 33c
A 25%.

•8%
27%

43%

88c

A' 63c

■A 15c
9c

A 6c

v 64c

. 19c
. 88c

A 1.78
• 1.65

100%:

1.95

38%c

138

2.47

19 VeC

e l.oo
•• 89c

6.05

AA 8

38c

2c '
5%c
25c

64%
2.00

"lie

1,47
12

2,28

29%

45c

7%

9%
34

4%
1.10
5.65
13c

19%
22%c
A;' 4

63

3.25
8c

Week's

Range
of Prices

Low High

6'% 6%
98 '98
9c. 9c

50% 52
: 91c. 93c

l%c • 2c -

14c 18c
5%'
1.62

27c
36c

25. 25 %
45 46%

182

270

2.5 .

8 %
27%
47%

■ 5-%
1.60

23c
^ 33c

182

'270
■ -25

7%
27

45%
40c 45c

1.10 1.10
. 43'% A 44

6c A 6c

A 84c- 88c
25%c25%c

: A 1.20 1.3.0 f
" 63c 67c
56c 60c ,

15c 16'/2C
8%c 10c
5%c 7c
•• 93 93%
62c 66c

2%c 2%c
19c 20%C
88c 99c-
1.76 .1.86
1.63 1.68

100% 100%
8% 8%.

. 77c . .77c
-5% 5%
1.95 2.24

38%C 40c

35c

7c

23

4%c
135

24'/2
163'%
3%C
12%
2.40

• A 3c

. ,18c
17%
95c

83c

6.05
8

7

A.: 93
A 38c

A 35c
■■i"-" 2c

5'Ac
25c

•r->-13'
A1.40
■A 4%

h*.- 64
1.78

iy2c
lie

1.92
75c

1.46
11%

2.20
"

• 7

-A-. 29

51%
.' A. 75
15%c
38c

'•■■A., 7

22%

A;.A 9
:v -34

4%

1,10
A 5.65

12%c
20c

4.35
: 49

19%
22c

3%
59

120

13%
2%

3

33%
3.25
8c

t 35c
7c:

►■•A. 23:,; hv
4'Ac
138% . :

25:

163'A ■ :

4c

i2%
2.50 v
4%c
22c rr

17%
1.00

90c

6.15

7 ,

93% A
; 42c •

■ 39c A,
2c •

A 6c y

. 25c V
13 A

•1.50 ,

:'A 4%
A 65 A
- 2.09

l%c %
■ i2c y

1.95
'

75c

1.65
A-A 12

2.28 ,A
:; A. -7 .. ,

29%
51% :-:h
... 75

15%c, ,

■:A 47c

7%
22 y2

k 9'A ,

-AA35--A:;:
4%
1.19

5.75 5;
14c

24c

4.50

50'A
19%.
24c

V 4,:.
■HC-63- l

120

13%
3

3

38

3.40
■

9c

41 41

Sales

for Week
Shares

615

10

500

; 913
• 6,975
3,000
.7,775 .

y 225

8,168.
1,500

J- 14,145
r, 290 *

628

10

A': ■ . 6 '

A 60

■/ 1,550
45

/A 90
4,700

; 400
1,308
2,500
11,300

V 1,000
480

9,300
1,600
3,051

80,100 V,
60,700

20

v 10.080 .

1,000
9,300
4,900
3,765 u.

3,000
A .. . 30

90 ;

700

"A'; 465 ;■
• 22,075

2,834

500 •-*■

1,680

5oo-

67 i

A : 285
- 10

A 9,600
., • 50

28,611 <

19,000
42,200

25

; * 900 i
19,556 ;
1,340

SA 30
.A'i 42

:,T, v. 70 •

7,520
. ,6,350
12,000
21.000

500

tAv,':-.. 5
A 4 200 ;

200
■■..A': 155 •;«

95,500 '

3.500
1,500

1,020
1,300
7,535

30

4,950
A.; 25
■A-' 55

120
■ 5

1,000
. 4,700
1,775

- : : 40

. 870 ,

;.y": 160'
800

13,150

1.499
13,600
1.500
2.468

. 480
344

4,050
625
427

15

210 '
269
85 •

179

3,778
72,000

$1,000

' Range Since
Low

6 Jan
. .<

92% Jan
5%'c <Jan
47 • Jan

.- 83c Jan '
1 %c Jan

... 11c Jan ,

4 Feb ""
1.22 Jan

22c Feb
28c Jan •

24% Jan

44'/2 Jan
182 Feb
270 Mar

25 Mar ;I!'A'
6 Jan

25'A Jan
38 ;' Jan
35c Feb
1.05 Jan

40 Jan

3'Ac Jan
75c Jan
24c. Jan

.>1,00 Jan
63c Mar

38c Jan

8'/2c Jan
8'Ac Feb .•

4%c Jan
88'% Jan
57c Jan

„ 2c Jan
18c Jan
88c Mar

1.69 Jan

'A-1.25 Jan

100'A Mar
6 Jan

58c Jan

4 , Jan
1.72 Jan

31c Jan

25c>Jan
7c Feb

.22 Jan

3%c Jan
134 Jan

21%. Jan
157 . Jan

2c» Jan

12 Mar
• 1.86 Jan A
2'/eC Jan
18c Mar

16% Mar ■:

85c Jan

67c Jan

5.75 Jan
8 A: Feb •;
3 '/2 Jan
86% Jan
38c Mar "
29c Jan
-2c Feb ;
3'Ac Jan
25c Feb
10 . Jan I
1.10 Jan *

A 4% Feb
59% Jan

1.51 Jan

lc Jan
10c Jan

1 46 Jan

65c Jan
1.38 Jan A

10% Jan
1.85 Jan r

• 7 Mar

23% Jan

50'/a Jan
68 Jan
12c Jan

37c
6

22%

Jan

Jan

Jan

7% Jan
32% Jan
4'/a Jan
95c Jan
4.40 Jan:'
9%c Jan
20c Mar

3.40 Jan-
47 Jan

19 Jan
19c Jan

3 y •

40

117

12
2%

Jan

Jan

Feb

Jan

Feb

2% Jan '
20 Jan

2.50 Jan

8c Mar -

January 1 -

High

7% Feb
99% Feb
11c Feb

52 Mar

99c Feb
2%c Feb
,18c Mar
5% Mar
1.80 Feb

27C Mar

37''ac Feb
27 ,;Jan

•46% Jan
183 Feb
270 Mar
' 30 Feb

8% Mar
- 27'A Mar
48 Feb

50c Jan
1.15 Feb

.45% Feb
h' 8%c Feb

1.03 Feb
28c Jan

1.30 Feb

i:. 73c Jan
'■> 65c Feb

, 19c Feb
11'Ac Jan
9c Feb

94 Feb
70c Feb,
4:?4C Feb
23c Jan
1.05 Jan

1.90 Feb
-

- 1.70 Mar,
100 % Mar

■ 8% Feb

-, 85c Mar
6% Feb
2.25 Mar
44c Jan

> 35c Mar
7 lie Mar
23% Feb
4'/2c Feb

142 Jan

25% Mar
165 Feb

« 6c Jan

13% Feb
2.50 Mar
4%c Mar

30c Jan

18% Jan
-1.05 Jan
1.00 Feb
6.75 Feb

y 8% Feb
'

;,-7:;.: Mar
96 Feb

■A 44c Feb
45c Jan

! 3%c Jan
v-.-.7c Feb
32c Feb
13 Mar

- 1.75 Feb
47« Jan
66% Feb

; 2.09 Mar

l%c Feb
12c Feb

2.10 Mar

78c Feb
1.65 Feb
12 v Mar

2.40 Feb

7% Feb

„ 29% Mar
52 Feb
75 Mar

Feb

Mar

Feb

Feb

26 Feb

18c

47c

7%
22

9'A Mar
37 Feb
5% Jan
1.28 Feb
6.00 Feb

15c Jan
36c Feb
4,60 Feb
50% Mar
20 Feb
24c Feb

4% Feb
69 Feb
120 Mar

13% Mar
3^-1 Feb
3% Feb
43% Feb

f 3.40 Mar

: ,9%c Ja'n

45 Feb

a Toronto Slock Exchange-Curb Section
• - "v t , ■ . Canadian Funds ,

March « to March 12 both inclusive, compiled from official sales lists >
■ A A''■■;A. Friday -Week's Sales ,

Last Range for Week
STOCKS— - Sale Price of Prices Shares Range Since

A; , f par Low High ' "...''' [ Low
Beath & Son class A 0 ' — 6'A 6'A 200 6'A^^Mar
Canada Bud Breweries——— 8 7 8 905 6 reb
Canadian Marconi• ———1 -. 1.20 1.20 ; 1.30 600 85c Jan
Coast Copper Company— 5 — 1.45- 1.78 500 1.20 Jan
Consolidated PaperCorp——; 3%. y 3'A 3-% • 3 Jan
Consolidated Press class A— —0 ■ -3% 3% ,. 50 3
Corrugated Box preferred—4——100 -L 82V2 85 -5 /0 Jan
Dalhousie Oil —- 1 0 33c 32c 33c 1,800 29c Jan
Dominion Bridge —1 —* 26% , 26 26% 135 23 A Jan
Dominion Textile commons——*-: — 79'A ,79 ,4 50 79 A Mar
Foothills Oil & Gas— :__j—*• - — ; -1.17 1-25 1,400 78c Jan
Oil Selections ——— — 0 ■ — 3%c 3%c 500 2 .sC Jan
Ontario Silknit common- A—* 100 100 100 430 100 Mar
Preferred—-' -100 ■ 34^ 34 34 169 34 Mar
Script — 13 13 215 12 Feb

Osisko Lake Mines— —-—1 8%c 8'/2c 8'/ac-, 8
Pend Oreille Mlnes_^ ;. —1 1.57 1.50 1.59 3,300 1.05 Jan

January 1.

High

6'A Mar
8 Mar

1.45 Feb
1.80 Feb
3% Mar
3 Vas Mar
85 Mar
43c Feb
26% Jan
79'A Mar
1.30 Feb

4%c Feb
100 Mar

For footnotes see page 979.
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OVER-THE-COUNTER MARKETS
J Quotations for Friday, March 12

Investing Companies
Aeronautical Securities
Affiliated Fund Inc

Par

.--1

.1%

AAmerqx Holding Corp——10
American Business Shares-.—1

American Foreign Investing-lOc
Assoc Stand Oil Shares..—._2
Axe-Houghton Fund Inc 1

Bankers Nat Investing—
ACommon 1

, A6% preferred —*—5

Basic Industry Shares——10
Boston Fund Inc— —5

Broad Street Invest Co Inc 5
Bullock Fund Ltd— —1

Bid

7.31
2.78

18%
2.91

Ask

7.95
3.05

20%
3.19

12.08 13.21

5% 6%
11.85. 12.74

3%
4%

3.44

15.04;

23.76.
13.48

4%
5.

16.17

25-69
14.78

Canadian Ini)1 Fund Ltd— 1 2.95 3.55

Century Shares Trust- * 26.25, 28.23

Chemical Fund—i ——I 9.57 10.35

Christiana Securities com_—100 2270 2370

Preferred —-—:——-—100 •139 ■■

Commonwealth Invest— 1 4.11 4.47

Consol Investment Trust- 34% ' ;• 36%

Corporate Trust Shares .1 2.19 '

■. ■- -
■

Series AA___ ,£,,1 2.08 , — i;

Accumulative series-,.———1 2.08 (£.t£:.v'
Series AA mod———_ 1 2.50 --<-£•
Series ACC mod—, —1 2.50 £V(

■ - s ' ■ • {,
Keystone Custodian Funds-
Series B-l —

- Scries B-2—j-. .

Series B-3———
Scries B-4_,. —L
Series K-l

— —1£
Series K-2—
Series S-l — —L
Series S-2__;
Series S-3 —t.
Series S-*—_ ;

Knickerbocker Fund— L
Loomis Sayles Mut Fund_t.
Loomis Sayles Sec Fund,|L.
Manhattan Bond Fund Inc-
Common — —,j£

Maryland Fund Inc——,i£

Mass Investors Trust _L
Mass Investors 2d Fund-L
Mutual Invest Fund Inc-L.

Nation-Wide Securities— ;[
(Colo) series B shares_L
(Md) voting shares-—L

Par Bid Ask

..... . 29.03
24.88

— 16.29
8.49

— 14.35

—; 15.10
— 23.41
— ' 12.45

9.16

3.92

5.89
83.99

.10 34,79

-10c
-10c

7.60
3.75

1 19.11

—1; :: 9.18
-10 9.77

•

-25c

3.41

1.18

31.81

27.27
17.90
9.34

15.74
16.66

25.42

13.64

10.11

4.35

6.49

85.70
35.50

,8.36

4.25

20.55
9.87

10.68

"l.30

National Investors Corp—t—_I 5.89 £ 6.37

National Security Series—'.
Bond series—„
Income series—w.i££,_|,_—
Low priced bond series_j—__a
Preferred stock series—!:,—

6.39

4.09
5.53

6.29

(7.03
4.54

6.10

6.95

ACrum & Forster common—10 27%
A 8% preferred—. .——100 118

Crum & Forster Insurance-J-
ACommon B shares——1028 •;
A7% preferred———100 112

Cumulative Trust Shares • 4.39

Delaware Fund—— 1
Diversified Trustee Shares—
C —— ————1 -Hi 3 35
D ———-—^-■—---——2.50 5.15

Dividend Shares—i———25c : /•1.14

Eaton & Howard—
Balanced Fund— —_1 18.55

: Stock. Fund—, ——1 % 11.12.

Equitable Invest Corp (Mass) _8 26.42
Equity Corp $3 conv pfd —1 29%

Fidelity Fund Inc— —• 16.43
Financial Industrial Fund, Inc. 1.64
First Mutual Trust Fund 5 5.17

Fixed Trust Shares A— —10 ■ 8.84
Foundation Trust Shares,A£—3.40

Fundamental Invest Inc —3 19.03
Fundamental Trust Shares A„2 4.30
B •; .i— • &;■, 3.95;

General Capital Corp 29.22
General Investors Trust— 1 4.59

.Group Securities— r : <,<■

Agricultural shares—-—2—- 5.65
Automobile shares _£;'4.86
Aviation shares.ii——6.96
Building shares 6.02

2,9% ' - New England Fund—L—,1 11.44 12.33

29%

17.98 I. 19.44

5.80
: 1.26

19.92
11.94

28,41

29%

17.68.
1.80

5.78

.4.00

20.85

•:5.13

31.42

4.95

6.22

-5.35
7.65

6.62

New York Stocks Inc—

Agriculture 1
Automobile <L
Aviation ——

Bank stock.. . :

Building supply— At
Chemical l L
Electrical equipment -L
Insurance stock—. !

Machinery • ———£_£.£—££'
Metals — 1

Railroad _£_. „_w- ——

Railroad equipment-^—L—
Steel

, ——L,
■

WiV '

North Ainer Bond Trust ctfs—

North Amer Trust sharesl *
■

Series • 1953 _

Series 1955——£——I—
Series 1956——£——£_,
Series 1958-^— rL_

Plymouth Fund Inc.——t.
Putnam (Geo) Fund——L

"I,

-1

-1
-1

.10C

1

-10c

Republic Invest Fund——1

Quarterly Inc Shares——IL.
'" "

■-I-:'
Scudder, Stevens & Clark K
Fund, Inc..

Selected Amer Shares—-ill-

Selected Income Shares—L,
Sovereign Investors.:—£iL—
Spencer Trask Fund—1,—

2%

—1

1-1

Chemical shares— 5.92 6.51
Electrical Equipment—— 7.14- 8.51
Food shares 4.21 4.64
General bond shares 6.49 7.14

Investing ——ii——-J ► 5.49 6.04
Merchandise shares :±£:.: 4.79 5.26

Mining shares— 5.28 5.81
Petroleum shares 5.66 6.23

Railroad shares, 2.98: 3.29
RR Equipment shares 3.85 4.23
Steel shares ———*.„£. 4.38 4.83
Tobacco shares • 3.74 4.13

Utility shares 3.19 3.52

AHuron Holding Corp 1 19c 31c

Income Foundation Fund Inc
Common ; 10c 1.34 1.46

Incorporated Investors 5 17.27 18.57
Independence Trust Shares • / 2.03 2.30

Institutional Securities Ltd— ; *:>■ /.'V'
Aviation Group shares — 12.92 v 14.16
Bank Group shares—79c . 87c
Insurance Group shares 1.07 1.17

Investment Co of America—10 20.94 22.77
Investors Fund C .1 10.88 li.ll

State St Investment Corp*. *
Super Corp of Amer AA_l—1

' '

f
Trustee Stand Invest Shs—
ASeries • C_ 1

•••' ASeries

Trustee Stand Oil Shares—
ASeries A £ 1

1 ASeries B— J_. 1

Trusteed Amer Bank Shs—
Class B——___25c

Trusteed Industry Shares-i—25c

United Bond Fund series A—
Series B — __L— .

■ Series C__—

U S El Lt & Pwr Shares A ..

B -
—

't '
Wellington Fund ; 1 1

(Investment Banking ,

Corporations

ABlair & Co L 1
. • ; • •' •

AFirst Boston Corp—l—£10

8.44 9.30
5.27 5.81

10.82 11.89
8.40 9.24

6.05 6.66

8.43 9.27

7.07 7.78
9.80 10.77
7.90 8.69

6.79 7.47

9.45 10.39
4.33 4.73

* 6.23 6.86
6.01 6.62

38%

1.93
'•

2.43 —7
2.38

2.00 VVL

i ' t '* ' P

41c 46c
12.49 13,33;.

*'
5.00 5.60

3.43 3.83

83.36 85.04

8.54 9.32

-3.82 :

: 5.89 6.53
13.39 14.24

70.96 76.26
1 2.21

2.09
'• 2.01

5.13

5.58

39c

71c 80c

22.11 24.17
17.31 18.93
i 6.44 7.05

13%
1.54

15.20 : 16.73

1.15 1.45

15% 16%

Obligations Of Governmental Agencies
Commodity Credit Corp—
% % ——May 1, 1943 100.1
tl%% ———-Feb 15, 1945 100.3

Federal Home Loan Banks—

2s ——Apr 1,1943 100,4

Bid Ask

100.2
100.5

Federal Land Bank Bonds—

4s 1946-1944—
4s 19G4-1944 —

3%s 1955-1945
3s ' 1955-1945—
3s Jan. 1, 1956-1946—
3s May 1, 1956-1946—

104%'
104%

, 105%
105 '/a
106

107%

104%
104 V-j
105%
105%
106 |'Jr
107%

Federal Natl Mtge Assn—•;
2s ..May 16, 1943
1%S Jan. 3, 1944— )
Call July 3, 1943 at lQO1^

Reconstruction Finance Corp—
tVZa% ——July 1§, 1943
tl?e ; Apr 15,1944
U S Housing Authority
I%% notes —Feb

Bid Ask

ioo.a 100.12

100.21 100.24

100.5 100.6
100.5 100.7

1,1944 100,21 100.24

Other Issues
U S Conversion 3s,___—
U S-Conversion 3s—:—-i-
Panama Canal 3s_.

.1.1946

.1—1947

.1-1961

106% 107
108% 109

128% 130

Insurance
Par Bid Ask

Aetna Casual & Surety 10 131%, 136%
Aetna 10 53% 55%
Aetna Life —10 31% 33

Agricultural 25 x72 75

American Alliance —10 22% 24%
American Equitable— 5 19ya 20%
American of Newark— 2% 14% ,'15%

American Re-Insurance .10 52% 53
American Reserve 10 14% 15%
American Surety-^ — 25 ; 53% 55%

Baltimore American—.— 2% . 7% 8%
Bankers & Shippers— 25 77% 80%
Boston—A —100 . 565 585

Camden Fire— —5 21 22%
City of New York ,-10 17% 18%
Connecticut General Life —10

, ' 33% 35%
Continental Casualty— _5 36 38

Federal — 10 42>/e 44%
Fire Assn of Phila— —.10 63% 65%
Fireman's Fd of S Fran new—10 78'/a 81%

Firemen's of Newark —5 11% 32J4.
Franklin Fire..^ ——5 ' 29% 30%

General Reinsurance Corp—_5 45% 47%
Gibraltar Fire & Marine—^_10 17% 18%
Glens Falls Fire——— 5 x42% ";44%

Globe & Republic.; ——5 ; 8% 9%
Great American,. 6 28% 30%

Hanover — —,—10 25 % 26%
Hartford Fire .,—10 92% ' 95%
Hartford Steamboiler Inspect,.10 45% 48%

Home — 5 29% 31%
Homestead Fire 10 15 % 16%

Insur Co of North America—10 73% 75%

Jersey Insurance of N Y 20 37% 40%

Companies
Knickerbocker

Maryland Casualty.

National Fire-
National Liberty-

New Brunswick- 10
New Hampshire Fire., 10
New York Fire——5

North River 2.50
Northeastern 5
Northern —12.50

Pacific Fire_
— _25

Pacific Indemnity Co ——10
Phoenix

—— —10

Preferred Accident _5

Providence-Washington —,_10

Reinsurance Corp (NY)— 2
Republic (Texas) 10
Revere (Paul) Fire—.— .10

St Paul Fire & Marine,, 62%
Seaboard Surety ..—10
Security ^New Haven—— 10
Springfield Fire & Marine 25

Standard Accident — 10

Par Bid Ask

5 9 10

1

-12%
5

4

4%
68%
46%

•

6%

4%

71%
50%
7%

— 10
2

- 20

58 '

•7%
171

60

8%
177

— 2 24% 26%
31%
x42%

13%

24 %
4%

96

99%
42%
x84 %

14%
33%

5%
24%
23%

264%
44%
38%

XI24%
60%

Travelers ——————.100 446

U S Fidelity & Guaranty Co„2 30%
U S Fire 4 49%
U S Guarantee— — 10 83

32%
44%
14%

25%
5 %

100

103%
44%
87%

16'%
35%

6%

26%
25%

274%
46%
40 %
128%

62%

456

32 %
51%
87

Westchester Fire—.— 2.50 31% 33%

New York Bank Stocks
Par

Bank of Manhattan Co 10

Chase National-. 13.55

Commercial National 100

Rid

19%

Ask

20%

33% 34%

189 197 V

First National of N Y.

National City —

Public National

Par Bid Ask

.100 X1345 1375

.12%

-17%

32%

31%

33%

32%

New York Trust Companies
"

v'SlV■ A'. Par
Bank of New York —100
Bankers —— i 10

Brooklyn — 100

Central Hanover 20
Chemical Bank & Trust .,10
Continental Bank & Trust—10
Corn Exchange Bank & Trust-20
Empire 50
Fulton — .—100
Guaranty 100

Bid Ask Par Bid Ask
326 336 Irving — 10 13 14
48% 50% Kings County 100 1230 •

73% 77% Lawyers 25 25 28
Manufacturers common- 20 X41% 43%

93% 96% Preferred 20 52% 54%
x46 '/8 48'/8 Morgan (J P) & Cq 100 193 203
15% 16% New York 25 87 90
42% 43%
55 58 Title Guarantee & Trust -12 4 4 %
150 165

United States282% 287% 100 X1095 1135

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask
JMar 15, 1943- - % % 100 tDec. 15, 1945 __ 99.17 99.19
Jun 15, 1943 - 1%% 100.5 100.6 tMar 15, 1946— „ 1 % 99.21 99.23
Sep 15, 1943 - 1 % 100.9 100.10 tDec 15, 1946 - 1%% 100.9 100.11
Dec 15, 1943 100.17 100.18
Mar 15, 1944_ _ .. — 1 % 100.19 100.21 Certificates of Indebtedness—
Jun 15, 1944 _ - %% 100.13 100.15 t0.65s May 1, 1943 b0.43 0.37%
Sep 15, 1944 __ 100.29 101 t%s Aug 1, 1943— ,UJ4U| ^ 1ir bO.61 0.58 %
ISept. 15, 1944 _ __~ %% 99.27 99.29 t%s Nov 1, 1943— b0.71 0.69%
Mar 15, 1945 — % % 100.18 100.20 t%s Dec 1, 1943 b0.76 0.74 %
tMar 15, 1945 „ __ - 1%% 100.9 100.11 t%S Feb 1, 1944. b0.77 0.75%

Quotations For Recent Bond Issues
Cent 111 Pub Serv 3%s, 1971
Empire Gas & Fuel 3%s, 1962—
Macy (R H) 2%s 1952
Penn Electric 3%s. 1972—
Philip Morris 3s 1963——

Bid Ask
'

* ••

Bid Ask
104% 105 % Public Service of Indiana
94 % 95% 3%s 1972 103 104 * •

100 Vs 100% Southern Natural Gas Pipe Line
107 107% 3 %s, 1956 105% 106%
104 104% Wisconsin Pwr & Lgt 3'As, 1971 106% 106% .

United States Treasury Bills
Rates quoted are lor discount at purchase

Treasury bills—
March 17, 1943
March 24, 1943—
March 31, 1943
April 7, 1943

April 14, 1943
April 21, 1943—;

Bid

b0.37
b0.37
bO.37
b0.37
bO.37
b0.37

Ask

0.28%
0,28%
0.30%
0.30%
0.32%
0.32 '/o

April 28. 1943_
May 5, 1943—
May 12. 1943-
May 19, 1943—
May 26, 1943
June 2, 1943—
June 9, 1943—

Bid Ask

bO.37 0.32%
b0.37 0.33%
b0.37 0.34%
b0.375 0.35'<'

b0.375 0.35%

b0.375 0.35',

b0.37 0.35',.;

•No par value, a Odd lot sales, b Yield price, d Deferred delivery, r Canadian market,
s Cash sale—not included in range for year.. x-Ex-dividend. y Ex-rights, tin default. tTbese
bonds are subject to all Federal taxes, AQuotations not furnished by sponsor or issuer..
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THE COURSE OF BANK CLEARINGS
r

"

-11

| Bank clearings this week will show an increase com¬
pared with a year ago. Preliminary figures compiled by
us, based upon telegraphic advices from the chief cities
of the country, indicate that for the week ended Satur¬
day, March 13, clearings from all cities of the United
States from which it is possible to obtain weekly clear¬
ings will be 13.1% above those for the corresponding
week last year. Our preliminary total stands at $8,069,-
*573,778 against $7,132,055,341 for the same week in 1942.
At this center there is an increase for the week ended
Friday of 15.9%. Our comparative summary for the
week follows:

CLEARINGS—RETURNS BY

Week Ending March 13
tfow York —.—I-——
Chicago —-—-Li
Philadelphia _——

Boston -—i— 1—

Kansas City
Bt. Louis ———

Ban Francisco ——l-.

Pittsburgh •i.i
Cleveland -—

Baltimore
i ■

Ten cities, five-days——

Oilier cities, five days—
Tot. all cities, five days

All cities, one day "

1943

$3,400,576,176
350,036,994

.. 478,000,000
264,876,505
149,817,408
117,500,000
181,207,000

. 171,408,009
139,952,018

-111,644)020

$5,365,018,130
1,359,626,685

$6,724,644,815
1,344,928,963

TELEGRAPH

1942

$2,934,700,531
328,272,637 .

440,000,000
242,986,189
115,122,271
112,300,000
156,979,000
156,262,473
128,500,021 ,

104,723,662

$4,749,846,784
1,131,823,660 ,.

$5,881,670,444
1,250,384,897

+ 15.9
+ 6.6
+ 8,6

4 9.0
+ 29.1
+ 4.6
+ 15.4
+ 9.7
+ .8,9
+ 6.6

,+ 13.0
+ 2Q.1

+ 14,3
+ 7:6

+ 13.1Total all cities for week $8,069,573,778 $7,132,055,341

| Complete and exact details for the week covered by:
the foregoing will appear in our issue of next week.
We cannot furnish them today, in as much as the week

: Our usual monthly detailed statement of transactions
, op the New York Stock Exchange is appended. The re¬
sults for February and the two months of 1943 and 1942
follow: "v' •' *

Description
Stock, number of
• i shares —

Bonds

Railroad & misc.
bonds —:

Foreign govern't
bonds

U, 8. government
bonds

Total bonds

—Month of February—
1943 1942

24,434,084 7,925,761

$245,656,400 $148,551,000

6,345,000 8,862,000

253,100 944,000

•——Two Months
1941 1940

42,466,226 20,919,426

$536,546,800

18,020,500

503,800

$354,696,000

21,534,000

2,082,000

$252,254,500 $158,357,000 $555,071,100 $378,312,000

\ The volume of transactions in share properties on the
New York Stock Exchange for the first two months of
the years 1940 to 1943 is indicated in the following:
'V : 1943 1942 1941 1940

No. Shares No. Shares No. Shares No. Shares

Month of January—.. 18,032,142 12,993,665 13,312,960 15,990,665
February — 24,434,084 7,925,761 8,969,195 13,470,755

The course of bank clearings at leading cities of the

country for the month of February and since Jan. 1 in
each of the last four years is shown in the subjoined
statement: .

>1 BANK CLEARINGS AT LEADING CITIES IN FEBRUARY ,

<000,000
• omitted)

New York-

Chicago —

Boston —-

P.hila. —

St. Louis__

Pittsburgh*

San Fran.*

33altimore__

Cincinnati-

kansas C'y

^Cleveland—
Minn'polis-

iST. Orleans

Detroit —*

, Louisville—

Omaha .

providence-
Milwaukee-

Buffalo —

St. Paul-

Denver —

Indian'polis

Richmond-

Jvlemphis _

Seattle —

Salt. L, C'y

feartfdrd -

—Month of February—

1943 1942 1941 1940

$ $ $ $ :

13,506 12,612 11,806

1,538 1,338 1,233

17,169

1,639

1,250

2,262

595

897

887

524

390

699

707

426

295

1,275

276

250

63

124

213

154

188

104

261

161

331

94

50

1,210

2,123

507

774

775

427

358

:• 524

620

357

245

782

217

172

58,
105

197

140

159

101

221

141

245

79

54

997

1,793

394

620

618

364

271

390

474

272

185

592

186

126

> 52
92

156

106

128

84

185

119

183

61

48

871

1,605

348

530

583

301

237

349

405

259:

166

441

150

120

43

90

141

105

.117

74

161

83

147

58

45

1943

$

35,571

3,449

2,686

4,766

1,238

1,858

1,908

1,095

821

1,431

1,527
' 907

627

2,656

569

522

127

267

453

326

393

. • 228

559

340

672

212

114

Jan. 1 to Feb. 28-

1942:*' 1941
8*

30,443

3,392

2,595

4,640

1,078

1,633

1,673

931

746

1,138

1,340

783

; 514
1,735

.489
1

359

; 128
• 227

423

305

332.

225

474

322

530

186

126

27,297

2,877

2,126

3,832

834

1,333

1,318

773

575

857

1,023

. 586

394

1,275

: 390

268

110

196

> 331
232

269

187

402

263

385

142:

114

1940

$ y

25,872

2,685

1,907

3,421

737

1,091

1,248

644

506

758

861

552

355
"

948

314

253

96

189

299

225

247

169

345

184

313

131

. 100

TotM — 31,284 25,635 22,446 20,468
3,708 3,280 2,711 2,367

65,322

7.748

56,767

7,089

48,389

5,781

44,450

5,072OthT cities.

Tofel all 34,992 23,915 25,157 22,835- 73,070 63,856 54,170 49,522

put. N.Y.C. 17,822 15,408 12,546 11,030 37,498 33,413 26,873 23,650

ends Saturday and the Saturday figures are not avail¬
able at time of going to press. Accordingly, in the above
the last day of the week in all cases has to be estimated.

'

In the elaborate detailed statement, however, which
we present further below we are able to give the final
and complete results for the week previous—the week
ended March 6. For that week there was an increase of
20.4%, the aggregate of clearings for the whole country
having amounted to $8,656,105,643, against $7,190,436,085
in the same week in 1942. Outside of this city there
was an increase of 17.2%, the bank clearings at this
centre having recorded an increase of 23.6%. We group

; k In the following we furnish a summary by Federal Reserve Districts:
■ -v'-k. •' summary of bank clearings v>

Week Ended March 6
Federal Reserve Districts
1st

the cities according to the Federal Reserve Districts tri
which they are located," and from this it appears that
in the New York District (including this city) the totals
register an increase, of 23.1%, in the Boston Reserve
District of 16.2% and in the Philadelphia Reserve Dis¬
trict of 7.0%. In the Cleveland Reserve District the totals
are larger by 20.2%, in the Richmond Reserve District
by 18.1% and in the Atlanta Reserve District by 24.3%,
In the Chicago Reserve District there is an improvement
of 9.1%, in the St..Louis Reserve District of 19.7% and
in the Minneapolis Reserve District of 24.7%. In the
Kansas City Reserve District the totals show an expan¬
sion of 41.2%, in the Dallas Reserve District of 3.2%, and
in the San Francisco Reserve District of 25.3%.

Boston —*— ——— 12 cities
2d New York —— 12 "
3d Philadelphia i —-1 —IB "
4th Cleveland —Ji-i——-—ii——i—— 7 "
5th Richmond ——— ———_ B "
6th Atlanta l —— —J IB M
7th Chicago'————I:—*—*1—._*L—-IT " /
8th St. Louis—. 4 "
9th Minneapolis' —————*—_ '—- T""
10th Kansas City —v—. —IB "
11th Dallas — -Li.— 6 "
12th Son Francisco .———— 10 "

Total *—
Outside N.- Y.

— *——,.*.111 cities.
City*.*——n*——* : —

'. 1943 "''

409,202,236
4,588,296,449
, 636,021,271
/ . 560,263,051

257,893,624
328,680,279
565,961,390
258,803,490
185,671,089
291,907,747

• -113,635,393
; 459,767,624

8,656,105,643 ;

4,223,819,002

Canada —————— ———i 32 cltiee ' ' 604,997,481 •

1942

$

352,022,035
3,727,889,601
594.221.265
466.011.266

"

218,331,183 w
264,389,126
518,741,344
216,237,480

;

148,913:640
206,728,694- -

110,113,403
366,837,048; '

7,190,436,085
3,603,619,953

k 603,097,539 : ,

Inc. or '

Dec. e/o .

+ 16.2
'

+23.1
+ 7.0

r + 20.2.
'

'+18.1-
- + 24.3
-+ 9.1

'

+19.7
■ + 24.7-
k'
+41.2

> + 3.2
!
+25.3

.. + 20.4
, +17.2 :

—:— f'

0.3

•••'' •••—-1941 -«V
.',.v ' : $ ■

i-V" 296,711,866
3,254,285,058'
488,839,410

""■363,569,984
'

^ ""181,014,010
217,800,512

, ^ '422,667:270
:/ 174,936,271'

'
. 119,603,823

-tv".' • *152,454,961"
77,453,833

*

. : 289,324,307"

. 6,038,661,305
. . 2,925,820,799

f.h ■:'¥ '• 1&40 :
. *' $ ' '' • ; '

243,776,^00 '
3:308,566,163
387,448,561 t

"284,054,895
*

141,300,776 1
169,977,528 (
380,664,389 \
T40,270,089M

• 102,489,772' |
'

132,887,569'
'*• 77,908,978 t
"

233,053,758
li ' i f

5,602,399,278 1
2,394\738;424 f

-455,942,270 W "421,204,356

v We also furnish today a summary of the clearings for
the month of February. For; that month there was an
increase for the entire body of clearing houses of 21.0%,
the 1943 aggregate of clearings having been $34,992,134,-
337 and the 1942 aggregate $28,915,301,937.
In the New York Reserve District the totals show an

improvement of 26.2%,"in the Boston Reserve District
of 3.1% and in the Philadelphia Reserve District of 6.3%.

"

In the Cleveland Reserve District the totals record a gain

of 13.4%, in the Richmond Reserve District of 16.8% and {
cin the Atlanta Reserve District of 17.5%. ;In the-Chicago I
Reserve District the totals shbw an expansion^ of "23.6%,; I
in the St. Louis Reserve District of 19.1% and in the ;

Minneapolis Reserve District of 16.3%. > In the Kansas
City Reserve District the increase is 30.4%, in the Dallas I

.
. Reserve District 11.6% and in the San Francisco Reserve ?

'District 22.0%. "Lk'.-kk

■X'

Federal Reserve Districts - {

1st Boston _——.—— L 14 cities

2d tj-; New York ----- — 14 "
3d * Philadelphia 17 "
4th Cleveland ——4——17 '«
5th Richmond ——--: — — 9- **

6th Atlanta — —' 16- "

7th Chicago ——— ———-U—31 "
8th St. Louis — - 7 "

9th Minneapolis —— —16 "

10th Kansas City 17 M
11th Dallas - 11 "

12th San Francisco ——Id . "

Total: —— —189 cities

Outside Ni Ya ;

Canada 32 cities

s Feb., 1943

S

1,449,099,988

17,766,559,443

2,357,346,907

.-i 2,167,704,115
v 982,305,134
' 1,326,482,292

'3,423,249,143

1,041,278,123

> 657,297,255

1,268,232,373
823,019,881

1,729,559,683

34,992,134,337

17,822,708,141

; 2,073,861,323

;J Feb., 1942
j

1,405,567,237

14,073,811,469

2,217,257,868

1,910,972,689

841,159,826

1,129,080,038

2,770,139,805

874,596,424

565,061,186
■ V. 972,646,967

1 737,519,723

1,417,488,705

28,915,301,937

15,408,332,631

1,570,642,051

Inc. or Dec.

+ 3.i

. ;k+26.2.

./ -6.3
: • +13.4. .'p-

• +16.8- :
■ "' +17.5*'''

+23.6
> ^19.1; ,

: \ ,.:; + l6.3:~ .

! • +30.4
+11.6:.

.. +22.0

+ 21.0

+ 15.7

+ 32.0

Feb.) 1941

:■'! ;'
"

1,168,024,481 •

13)109,384;436»

1,880,919,755
• 1,503,666,220

708,140,386

.' 896,685,166'

2,313,608,555

706.341,065

.. 432,197,646

730,366,601
*

565,106)467

>1,122,099,983 -

25,136,540,762

12,524,964,658

1,445,652,850

Feb.,'

•t 1,025,584,623
;i .12,273,327,588! j,
>>' 1,680,674,193 r

•1,294,890,953 !
" 587.170,941"

737,336,606 '
■ 2,022,252,87k ';

587,961,911

417,529,866 •

!'■' 689,531,58k.

v 511,102,880

1,007,669,638:?'

•• 22,835,233,658 i
'

11,029,591,650 {

T,559,641,676 f

17

We append another table showing the clearings by Federal Reserve districts in the two months for four
years. ■

Federal Reserve Districts !

1st Boston — ; 14 cities

2d New York — .-,—14 •*

3d Philadelphia —17 "

4th-. Cleveland I-;-——If - :
5th Richmond - 9 "

6th Atlanta —————16 ' :;

7th Chicago — —— —31 ""
8th St. Louis - * - 7 "

9th Minneapolis ———16: :'V:.
10th Kansas City—„ -11 "
11th Dallas —JX.— —11 "

d2th San Francisco i__—; 19 . ** .

. , 2 Months

1943 \:' ;V

3,112,961,429

36,836,688,454

4,965,558,444

4,570,535,465

2,068,907,204

2,786,159,889

7,181,131,087

2,165,963.689

1,395,069,934

2,617,556,825

1,707,755,843

, 3,662,356,540

Total ——i--—— —————188 cities 73,070,644,803

Outside N. Y. City.

Canada — L. —L—32 cities

37,498,652,397

4,336,051,318

2 Months

..k7' 1942
$

3,034,769,932

31,677,401,706

4,849,656,664

'4,068,694,218

1,824,966,382

2.391.312.981

6,112,247,863

1,907,186,516

1,234,393.498

2,080,921,710
. '1,574,857,949

3,100,377,832'

63,856,787,251

33,413,047,796

3.473.708.982

Inc.or

Dec. #

+ 2.6

+ 16.3:

+ 2.4
'

+ 12,3

+ 13.4

+ 16.5

>17.5
+ 13.6

• + 13.0

+ 25.8

+ 8.4

+ 6.4.

+ 14.4

+ 12.2

+ 24.8

2 Months •'

."1941

2,505,471,141

28,341,942,195

4,025,292,333

3,225,691,002

1,513,404,889

1,898,458,031

4,973,477,221

1,503,930,094

937,136,890

i 1,589,335,713

1,209,661,788

2,406,217,448

54,130,018,745

26,833,342,597

3,070,066,119

•2 Months

1940

S " '
2,249,868,011, ;

26,876,193,117"

3,589,965,802 V

2,729,346,911 ;

1,257,641,397

1,501,249.290 '

.^3.87,865,285
,'k2Aa.764,7I9:
,.890,297,925'-

'1,473,308,878 f
,, 1,048,670,072, -

2,168,020,164

49^522,191,571

23,649,734.922^;
2,962,662,332; ?

The following compilation covers the clearings by months since Jan. 1, 1943 and 1942.

Month-

January

February

1943

S "

38,078,510,466

34,992,134,337

monthly clearings

-Clearings, Total All —

1942

$ %
34,941,485,314

28,915,301,937

+ 9.0

+ 21.0

• .,1943

$
1

20,538,919,104
'

17,822,708,141

Clearings Outside New York-
— 1942

18,004,715,165

15,408,332,631

. %

+ 14.1

+ 15.7

We now add our detailed statement showing the figures for each city for the month of February and for the week ended March 6 for four years.
■"-L'-r ; •-..' >»;{
Clearings at—
First Federal Reserve District—I

Me.—Bangor
Portland - - -

Mass.—Boston —

; Fall River
'

Hotyo^e
Lowell
New Bedford

Springfield *

Worcester - - _

Conn.—Hartford

(New Haven —

(Water-bury
I.—Providence

If. H.—Manchester

-Month of February- -Jan. 1 to Feb 28-
-Week Ended March 6,

Total (14 cities)

1943 1942 Inc. or 1943 1942 Inc. or 1943

a— $ $ Dec. % $ $ Dec. 'to $

3,033,558 3,048,526 — 0.5 ' 6,025,404 6,668,865 — 9.6 777,282

13,156,629 12,435,036 + 5.8 ■ 29,355,800 27,630,767
'

6.2 3,899,672

1,250,743,324 1,210,588,451 + 3.3 2,686,101,123 2,595,995,389 + 3.5 358,864,951

3,619,856 3,815,351 — 5.1 7,348,307 8,261,691 —11.1 842,701

1,924,984 1,904,647 + 1.1 4,262,453 4,073,916 + 2.2
- 1,636,130 1,801,448 — 9.2 3,647,171 3,769,767 — 3.3 339,108

3,822,956 3,332,346 + 14.7 8,123,342 7,325,115 + 10.9 1,084,483

15,907,891 13,909,433 + 14.4 34,846,113 32,913,678 + 5.9 4,478,089

10,049,662 10,287,808 — 2.3 22,894,138 23,535,430 — 2.7 2.884,802

50,851,826 54,341,179 — 6.4 114,295,550 126,443,254 — 9.6 14,214,819

22,698,143 22,872,637 — 0.8 50.351,854 50,134,967 .+ 0.4 6,663,258

6,562,200 6,365,300 + 3.1 14,044,200 . 14,084,100
: — 0.3

63,168,700 58,505,200 + 8.0 127,107,500 128,767,600 — 1.3
-- 14,604,000

1,924.129 2,359,875 —18.5 4,558.474 5,165,393 —11.7 549,071

1,449,099,988 1,405,567,237 + JO. 3,112,961,429 3,034,769,932 + .2S .. 409,202,236

1942
, ;

$

967,165
3,463,018

303,374,560
1,073,282

Inc. or

Dec. %
—19.6 , .

+ 12.6

+ 18.3
—21.5

1941
• "

. " S
642,247

2,258,903
254;638,752

708,651

1940
S

511,596
1,772,909

210,552,078
671,297

~

403,775
844,081

3,956,386
2,571,026
14,205,982
6,447,741

—16.0

+ 28.5 /
+ 13.2
+ 12.2
•+ 0.1 -

■ +3.3 -

464,110
647,287

3,598,385
2,163,430

--- Tl,837;966
»- •—5,055,552

561,037
614,748

3,502,344
2,080,411
9,913,759.
3,914,928-'

14,209,400
505,619

• "+" 2.8 - -

• + 8.6

- 14,181,000 '
--- 515,583" •

9,157,700'.<1
523,993'

352,022,035 + 16.2 296,711,866 ,, 243,776,800
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-Month of February-

1943

tnearlngs-at— $ ,

, Second Federal Reserve District—New York—

N. Y.—Albany-
Blmthamton .

Buffalo

Elmira
Jamestown

New York

Rochester

Byracuse
Utlca

Conn.—Stamford
N. J.—Montclalr
Newark
Northern N. J.

Oranges _

53,159,838
5,727,906

- 213,337,002
4,360,861
4,025,498

17,169,426,196
42,781,472
23,726,991
4,687,954

• •
■ 23,784,049

1,571,669
■< 98,758,998
v 117,551,792

.
. 3,659,217

1942

' '

45,999,379
6,877,079

197,851,368
4,053,776
3,964,829

13,506,969,306
. 42,415,943
22,961,185
4,705,771

21,320,486
1,696,952

95,716,555
116,042,792
, 3,236,048

-Jan. 1' to Feb 28-

Total (14 cities). 17,766,559,443 14,073,811,469

Inc.or 1943 1942 Inc.or 1943
Dec. % $ $

.

Dec. %. $

+ 15.6

,, if vi

. 85,992,763 100,379,191 —14.3 9,071,624
—16.7 12,670,811 13,367,006 — 5.2 • 1,847,884
+ 7.8 453,037,002 \ 423,908,109 < + 6.9 56,600,000
+ 7.6 9,348,069 8,292,056 +12.7 1,115,095
+ 1.5 >

• ■ 8,635,993 8,735,604 — 1.1 873,829
+ 27.1 35,571,992,406 « 30,443,739,455 + 16.8 4,432,286,641
+ 0.9 91,304,970 93,946,094 — 2.8 11,042,240
+ 3.3 49,379,593 49,080,985 + 0.6 6,949,371
— 0.4 9,779,141 , ■. ■ 10.021,885 — 2.4
+ 11.6 48,768,692 , 45,728,052 ■ "+ 6.6 ZJ '7,304,569
— 7.4 3,223,417 3,720,985 , .. —13.4 525,357
+ 3.2 212,578,993 200,348,030 + 6.1 26,608,492
+ 1.3 '

'

272,227,095
'

269,364,855
' *

+ 1.1 ' 34,071,347
+ 13.1 .

, / 7,749,509 ;• 6,769,399 ■ • :,+ 14.5 ;

+ 26.2 36,836,688,454 31,677,401,706 +16.3
'

4,588,296,449

-Week Ended March 6-

1942
l.' S

11,716,232
1,5"84,341
47,100,000

927,108
1,026,412

3,586,816,132
, 10,717,647

5,548,953

6~617,541
457,729

23,219,184
32,158,322

3,727,889,601

Inc.or

Dec. %

—22.6

+ 18.6
- +20.2

+ 20.3
—14.9

+ 23.6

+ 3.0
+ 25.2

*+TO~4
+ 14.8
+ 14.6

+ 5.9

+ 23.1

1941

$

29,894,604
1,532,756

38,700,000
811,224
899,607

3,112,840,506
9,296,393
6,642,978

5,560,939
368,029

20,832,280
26,905,742

3,254,285.058

1940

$ '

13.795,870
1,018,344

29,000,000
446,769
751,749

3,207,660,854
7,763,869

• 4,017,276

5,373,304
414,053

16,365,014
21,959,061

3,308,566,163

Third Federal Reserve District—Philadelphia-

Pa.—Altoona
Bethlehem
Chester __

Harrisburg
Lancaster
Lebanon

Norristown .

Philadelphia
Reading
Bcranton

Wiikes-Barre
York

Pottsville
Du Bois

Hazleton
•rr* -7TZm,'

Del.—Wilmington
N. J.—Trenton.

:•'/ V ■■■ Zyu'-i,
:t Total—(17 cities). ....

1,653,660
3,685,059
1,929,179
10,740,359
6,209,190
2,012,814
2,150,000

2,262,000,000
5,048,987
11,115,818
4,876,780
7,473,236
1,122,675
692,200

. 2,747,915

. 16,452,535
17,438,500

- _s_ .

2,357,346,907

;

1,821,130
4,365,089

■/./, 1,706,025
10,812,858
6,789,188
2,019,650

/, 2,079,144
2,123,000,000

. 4,904,764
10,651,917

. .. 4,364,604
6,823,053
1,044,080
699,842

2,545,266
17,369,758
16,261,500

2,217,257,868

///•

— 9.2

—15.6
+ 13.1
— 0.7
— 8.5
— 0.3

+ 3.4
+ 6.5

+ ,2.9
+ 4.4

+ 11.7
+ 9.5
+ 7.5
— 1.1

+ 8.0'/
— 5.3 Z
.'+ 7.2

~ZZZ

•v t

3,537,849
7,868,075

„■' 4,071,729
22,889,827
12,599.432:.
4,207,018
4,373,375

4,766,000,000
10,792,764
22,020,272

- 10,422,261
16,326,513 ,

2,514,989
, 1,415,756
■' 5,418.478 '

36,922,506
i 34,679,600

+ 6.3 - 4,965,558,444

4,025,906
9,499,801
4,030,015

'

22,721,242
14,172,372
4,428,675

/ . 4,517,720
4,640,000,000

10,998,363
21,871,162
9,723,747
15,294,018
2,355,198
1,411,668
5,492,226
38,249,751
40,864,800

4,849,656,664

—12.1
—17.2

"

+ 1.0

+ 0.7
—11.1
— 5.0
— 3.2

+ 2.7
— 1.9

+ 0.7

+ 7.2

.,+ 6.7
+ 6.8

+ 0.3
— 1.3
— 4.8

—15.1

+ 2.4

510,891 541,545
638,230 725,040
584,693 ... 612,255

1.780,511 : : / 1,84V,604

620,000,000 Z 580,000,000
1,383,434 1,182,393
2,704,652 2,818,781
.1,521,202 1,248,563

. 2,105,358 V 1,901,185

— 5.7
12.0

— 4.5

— 3.6

4.791,900 3,344,900 +43.3
•X-

; — /'■ '( V

■/ 636,021,271 ' / Z; 594,221,265 •/' - + 7.0

737,940
596.330

505,310

1^359^150

476,000,000
1,371,480
2,550,899
1,100,630
1,393,371

Z, 3,224,300

488,839,410

448,14a
485,8651

Z/'iV ■ 387,291+

";;;l i,295~8TJ..

377,000,000
1,280,47).'
2,144,123
820,634

1,085,450

2,500,700
:

387,448,501

V; , Vr'-'/;'-/ • ' V ^ , ' V1',; /'' ■ / V--,;-. r. '• .. .•

Fourth Federal Reserve District—Cleveland—
•.zzzz; ; 4:

Ohio—Canton
Cincinnati _

Cleveland -

Columbus __

Hamilton __

Lorain »,

Mansfield __

Youngstown
Newark ...

Toledo
' Pa.—Beaver Co.

Greensburg
\ i Pittsburgh

Erie

Oil City
.—]

Total (17 cities).

12,409,343
.' 390,667,912
> 707,236,069

56,755,200
3,103,126

:/ • 883,177
/ v 7,773,830

12,390,222
5,471,637
33,459,120

'

. "1,200,000 *

:
. 785,740 '

897,116,122
10,761,164
13,281,395
7,724.000
6,686,058

, !, .1 I, /.

2,167,704,115

11,122,091
358,037,433

■>Z 620,534,021
53,516,800
3,422,406

, 1,083,320
/;+ 8,659,479

■ 12,866,772
5,606,273
26,000,565
1,288,199

• +. 823,253
774,099,381

Z/v 8,882,341
Z 11,430,437

6,593,000

+;■ 7,006,918

1,910,972,689

+ 11.6
+ 9,1
+ 14.0
+ 6.1
— 9.3

—18.5

—10.2
— 3.7
— 2.4

+ 28!7
— 6.8
— 4;e

+ 15.9
+12.1
+ 16.2

+ 17.1
— 4.6

25,137,625
y 821,987,451

1,527,058,880
116,939,400
6,556,038

,: / 1,992,606
16,184,872

■ 26,490,075
11,389,353

-'■'V • 66,382,817
- - : - 2,584,918
+ 1,730,021 "

V 1,858,875,474 -

:+ ././ 21,723,062
i . 26,263,196
- / 25,269,863
, 13,969,814 ,

24,333,548
V 746,509,742
1,340,499,420
111,009,500
6,887,611

•

2,432,417
1 / 19,309,708
o 28,322,700

12,422,444
56,163,983
/ 2,751,861

1.907,336
1,633,210,879

19,039,466
23,828,941

. • 25,587,163
/ 14,477,499

+ 3.3
• + 10.1
'

+13.9
+ 5.3
— 4.8

—18.1

—16.2

6.5

8.3

+ 18.2
— 6.1
— 9.3

— + 13.8
+ 14.1
+ 10.2
— 1.3
—56.2

+13.4 4,570,535,465,. ; 4,068,694,218 / - /+ 12.3

Fifth Federal Reserve

W. Va,—Huntington
Va.—Norfolk
Richmond

'Z:?

B. C.—Charleston
Columbia

Greenville
Md.—^Baltimore
Frederick

D. C.T-Washington

Total (9 cities)

4,291,154
24,036,000
261,820,633
7,873,425
12,639,667
8,373,445

524,637,784
2,565,172

136,047,854

982,305,134

3,449,835
19,821,000

221,820,002
7,530,628
11,580,055
8,560,900

427,776,277
2,368,523

138,252,606

+ 24.6
+ 21.3
+ 18.0

+ 4.6
+ 9.3
— 2.2

+ 22.6
+ 8.3
— 1.6

v'.

8,654,295
;: , /: 49,444,000
/ Z:. 559,047,806

18,141,045
25,997,294
18,391,649

1,095,287,326
+ + 4,712,762 ;

289,231,027

2,068,907,204

/V; 7,466.120 +15.9
42,138,000 +17.3

474,818,538 - >• •• +17.7
•/-/•/"/ 16,331,970 +11.1

24,064,528 + 8.0
18,397,456 — 0.0

931.975,121 +17.5
4,706.159 ■ + + 0.1

; ? 305,068,490 — 5.2

3,252,665
104,211,245
189,374,209
17,901,600

•

2,054,529
. : 4,083,110

V V'

146,887,288

35^36^43

841,159,826 +16.8 2,068,907,204 1,824,966,382
•

• 'I1 •■'j V, /*' '+ ' •' ' ' • ■{ ' ' l ' ' • • ' ' ' • ' I " 1 /'■ ' J . ' "i . ' y '

Bfxth Federal Reserve District—Atlanta—

Tenn.—Knoxville
Nashville

Ba.—Atlanta —

Augusta —

Columbus -

''

Fla.—Jacksonville

Tampa
"

Ala.-—Birmingham

Montgomery
Miss.—Hattiesburg
Jackson h, —

Meridian

Vlcks

La.—New <

29,298,587
> 141,495,805

'

457,800,000
'

8,701,256
'

/ ' 7,493,792
7,444,843

/ 161,739.188
12,151,259

'

152,792,431
v 19,982,683

■ • + 6,453,247
:/; 11,023,000

, 10,639,810
/ 2,828,375

860,814

--•295,777,202

25,557,998
115,275,173
388,500,000
11,333,343
6,485,959 "

/: 6,507,748
-128,674,726

9,752,796
146,356,752 /
14,225,492 '

5,524,442
10,468,000
11,268,553

•T 2,634,513
754,198

245,760,345

+14.6

+ 22.7
+ 17.8
—23.2

+ 15.6

+ 14.4
+ 25.7

+ 24.6
+ 4.4
+ 40.5
+ 16.8
+ 5.3
— 5.6

'+' ?.4

+ 14.1
+ 20.3

71,294,533
280.907,105
960,900,000 -

18,165,988
16,392,007
15,964,036 "

338,662,618
23,709,688.

325,679,943
41,368,237

• 13,388,497
22,932,000
21,423,877

, 6,031,011
1,947,889

627,392,460

+13.4 257,893,624

: : 58,176,736
/ 242,014,797

823,900,000
22,218,828
13,790,268

•

13,665,301
274,293,140
19,354,224
315,610,919
-28,738,238
12,464,464
22,070,000
23,043,553

' '

5,804,768
/ ■ 1,690,373

-

514,477,372

+ 22.5
+ 16.1

+ 16.6
—18.2

+ 18.9

+ 16.8
+ 23.5
+ 22.5
+ 3.2

+ 43.9

+ 7.4
+ 3.9
— 7.0

+ 3.9
+ 15.2
+ 21.9

43,429,613

35^958~943
4,923,983

Total (16 cities) 1;326,482,292 '1,129,080,038 /' +17.5 2,786,159,889 > ' V" 2,391,312,981 +16.5

308,017
-

79,851,837

328,680,279

3,393,005 ,. — 4.1
93,456,599 . .. + 11.5
156,057,538 / +21.4
15,123,500 +18.4

2,985,490
67,132,595
122,806,649
13,999,600

2,574,931 —20.2 ' ^ 2,331,789
3,735,575 + 9.3 3,705,901

'1

'■'! i

■

239, 593 191,670118 "+24_.9 150^00960

560,263,051

0'': ;'z/zl

1,124,516
V ", ? 6,405.000
-•; / 65,636,609
•• •.+ ;< 2,303,468

, 7,298,031
:////, 35,727,614

116,900,000
2,182,241

/: i "2,100.000

466,011,266

Z/;/ >V:

981,261
'

V 5,029,000
52,466,601

/Z ' Z 1,951,203

+ 20.2

Z 121,777,200

36,125,918 — 1.6

218,331^183

Z/ZV 'ZZf
f • •

6,159,951
30,742,180
93,600,000
2,809,825

1,895,384
27,246,000

35,355~075
:• 3,773,500

223,398
-•62,583,813 '

264,389,126

+ 10.8
/< +59.4

. ' I ' .

•

;-» "+"T.7
+30.5

363,569,984

'V '

+ 22.3
+ 27.4

+ 25.1

+ 18.1

+ 20.6

+ 18.1

.+18.5
+ 16.2
+ 24.9
—22,3

+ 37.9
+ 27.6

+ 24.3

716,865
3.362,000
47,937,756
1,609,093

■ 95,830,719

31,557,577

181,014,010

'

'■■■< j'i '.-1'

, -::r 5,364,664
Z-v 23,175,629
:

77,300,000
'

-r : 1,625,293

i~460"972
ZZ; 32,258,000

25,091,711
2,439,157

•ZV:

2,385,757
56,335.605
91,179,342
11,316,900

1,786,185
2,925,780

118,125,321

284,054,895

542,539
2,626,000

36,210,920
1,395,446

246,643
.48,838,443

217,800,512

74,239,380

■' 26,286^491

141,300,776

4,301,173
19,237,289
56,900,000
1,312,812

943,358
21,140,000

19,878,439
,2,072,704

165,500
44,026,24'^

169,977,520

//V.::"+/Z Z,-'vZ V:..:;+Z' ... . >■ •, ,
:• ■ ;;y.• :;y:. ■ >.-; • = ■> ■',. ,y; ""■::y.y:y:

Seventh Federal Reserve District-Z-Chlcago—

Mich.—Ann Arbor —.—( 633,616
Detroit ——— i.— * v I Z 1,275,352,836
Flint ' Z z 7,705,414
Grand Rapids - \ 'Z 18,002,681
Jackson ; 4,011,277
Lansing 12,093,430
Muskegon ' — — 5,126,786
Bay City 3,180,977

Ind.—Ft. Wayne 10,858,705
Gary ' 20,864,184

. Indianapolis 104,408,420
South Bend 12,858,682
Terre Haute 1 33,678,858

Wis.—Madison 7,606,426
Milwaukee —— ^ 124,765,251
Oshkosh * i Z-L . 2,095,823
Sheboygan 1— 3,380,434
Watertown —j.-- ' 4 714,487
Manitowoc 2 2,010,627

la.—Cedar Rapids 7,178,999
Des Moines — 33,723,923 *

Sioux City - 26,361,051
Ames - 944,695

111.—Aurora / 2,393,594
Bloomington 1,832,825
Chicago 1,639,653,825
Decatur ——— 5,755,821
Peoria 20,696,961
Rockford * 7,698,263
Springfield - - - 6,862.340
Sterling .... 797,932

Total (31 Cities) 1 3,423,249,143

:
. 2,068,570

- 782,792,743
5,818,084
15,029;852
3,312,972
10,061,357
3,729,448
3,169,266
9,402,866
18,614,908

101,979,168
9,634,380
27,742,290
7,149,689

105,493,387
1,866,950
3,658,556
622,173

1,687,683
5,822,697
51,279,362
19,109,224

765,701
2,286,565
1,810.997

1,538,532,696
4.931,837
17,766,365
7,629,862
5,649,273
720,884

2,770,139,805

Z'ZZ+Z:

—69.4

+ 62.9
+ 32.4
+ 19.8
+ 21.1
+ 20.2

+ 37.5

+ 0.4
+ 15.5
+ 12.1

+ 2.4
+ 33.5

+ 21.4
+ 6.4
+ 18.3
+ 12.3
— 7.6

+ 14.8
+ 19.1
+ 23.3

+ 4.8
+ 38.0

+ 23.4

+ 4.7
+ 1.2
+ 6.6

+ 16.7
+ 16.5
+ 0.9
+ 21.5

+ 10.7

+ 23.6

Z/.zz zz;/'- //•"•' z/'Z
■".-y - ■: v':1.V. '• y .'V i • ; . .

3,137,337
2,656,380.623

15.508,235
38,568,025
8,100,623

, 26,512,926
11,157,329
6,893,776

23,651,343
42,831,849

228,931,677
26,898,983
71,615,873
16,255,587

267,207,388
4,534,583

'

7,460,327
1,440,402
4,168,189
14,694,611

106,991,058
52,140,248
1,798,486
5,065,543
3,752,512

3,449,191,826
11.962,956

42,338,890
16,038,126
14,312,336
1,589,420

7,181,131,087

4,458,023
1,735,450,226

11,385,767
33,593,205
6,858,758
21,935,491

;V 8,432,156
7,032,956
20,297,591
39,726,366
225,792,169
21,737,469
62,181,246
15,242,011

227,557,589
3,968,836
7,978,292
1,387,572
3,500,732
12,562,979
109,908,096
41,792,460
1,675,542
4,992,351
3,899,126

3,392,896,786
11,899,179
42,600.093
16,526,811
13,487,491
1,490,494

6,112,247,863

—29.6
+ 53.1
+ 36.2

+ 14.8
+ 18.1
+ 20.9

+ 32.3
— 2.0

+ 16.5
+ 7.8
+ 1.4
+ 23.7
+ 15.2

+ 6.6

+ 17.4

+ 14.3
— 6.5

+ 3.8
+ 19.1

+ 17.0
— 2.6

+ 24.8
•

+ 7.3

+ 1.5
— 3.8

+ 4.6
+ 0.5
— 0.6
— 3.0

+ 6.1

+ 6.6

+ 17.5

;

i; Z:,■

586,212

5,049~134

3,188~774

2,861,359

29,045,000
3,621,021
8,133,212

33,81B~796

2,239,342
15,562,838
8,188,414

511,091
441,249,120

1.937,880
5,979,391
1,989,274
2,000,532

565,961,390

543,709

3,930,036

2,759~630

29,749,386

620,273
408,818.680

1,320,735
4,832,189
2,142,043
1,777,428

518,741,344

+ 7.8

"+28~5

""+"1*5.5

2,678,424. + 6.8

28,247,000
2,581,464
6,718,367

+ 13.7

1,921,694 +16.5
14,607,206 + 6.5
5,493,080 +49.1

431,228

■•■■——:

3,*84^812

2y649~910

2,389,261

21^85^000
2,404,927

6,056,186

23,789,752

1,488,485
12,281,150
4,147,194

+ 9.1

563,134
331,284,465

1,605,903
4,607,779
1,677,481
1,591,603

422,667,270

464,860

2,956,395

1,703749

/

1 ,"597~188

18756700
1,777,631
5,^11,241

21,482,404

1,166,948
9,777,942
3,710,260

368,120
304,618,421

1,040,079
3,776,830
1,373,960
1,382,345

380,664,389
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-Month of February-

1943

Clearings at— $
Eighth Federal Reserve District—St. Louis—

Mo.—St. Louis 595,728,036
Cape Girardeau — 3,670,100
Independence

Ky.—Louisville 276,17<3,840
Tenn.—Memphis -i • 161,262,625
111.—Jacksonville 476,621
Quincy i 3,241,000

Total (7 cities) — 1,041,278,123

Ninth Federal Reserve District—Minneapolis--
Minn.—Duluth J • • 14,593,422
Minneapolis »
Rochester —- 'id'!Xo2in
St. Paul - .,-154,650,210
Winona " f
Fergus Falls 3J^4

N. D.-Fargo N^S'oon
Grand Forks ' ^ i5q?'«??
Minot 2 fifi

B. D.—Aberdeen vr
Sioux Falls S 345
Huron ^4,J45

Mont.—Billings 3 881,529
Great Falls . - ' J.,690,071
Helena "'XoSl
Lewistown

Total (16 cities) i 657,297,255

Tenth Federal Reserve District—Kansas Cit^**
Neb.—Fremont -— 822,4-2

S5' : II- liww
Omaha '

Kan.—Manhattan 226,401
Parsons - J'402,378
Topeka - -

Wichita - 22.306,503
Mo.—Joplin pqq?S913
Kansas City ??'sR3 705
St. Joseph —

591 444
Carthage i

Okla.—Tulsa f'SS'S?
Colo.—Colorado Springs ; J,368,055
Denver i 188,600,670
Pueblo """III - J 3,088,930

Wyoming—Casper 1,564,602
Total (17 cities) — J 1,268,232,373

Eleventh Federal Reserve District—Dallas—
Texas—Austin -I ' v-.8,823,80b
Beaumont y ,RHm361
Ei^paso" ::::::::::::: ?%3S3S*
Ft Worth - ■ 46,862,277
Galveston 10,787,000
Houston 1 —324,186,514
Port Arthur 3,268,576
wchifa Fails"::::..-. . '
Texarkana .... -j ; r

La.—Shreveport j
Total (11 cities) — 823,019,881

Twelfth Federal Reserve District—San Franclsoo—
Wash.—Belltngham ; V. „ 2,548,229
Seattle — - — —. 331,613,325
Yakima - — ■' ' ' 6,278,397

Ida —Bofse I - 6,327,579
Ore'-Eugene"":! J .• 1.867,000
Portland ——— 4 • 270,206,093

Utah—Ogden 4 . . :
Salt Lake City —- 94,261.266

Ariz.—Phoenix — " ' ' 22,911,525
~j

: Lag Beach""::::::::::::—-
Modesto

1 ? 224679
Pasadena 12.224,679
Riverside 3,826,214
San Francisco ^V^no'LV,
San Jose J
Santa Barbara 4,917,252
Stockton 14,996,777

Total (19 cities) — 1,729,559,683
Grand total (187 cities)— 1 34,,992,134,337
Outside New York * ; 17,822,708,141

If

1942

$ C

507,353,500
3,953,236
755,731

217,695,153
141,501,727

371,077
2,966,000

874,596,424

12,958,926
357,723,474

1,552,023
140,274,114

1,556,914
365,169

11,480,713
1,208,000
940,580

4,450,558
9,324,379
766,392

3,602,031
3,307,186
15,307,017

243,710

565,061,186

567,439

12,5117254
172,694,213

921,978

1,625,381
10,386,513
18,250,369
3,423,749

524,550,971
15,955,650

670,894
44,440,851
2,720,769

159,682,825
2,867,623
1,376,488

972,646,967

7,752,606
5,461,018

341,873,000
28,101,739
39,332,710
9,750,000

275,589,304
2,742,516
4,527,453
3,230,743
19,158,634

737,519,723

2,252,807
245,037,607
4,265,929
5,701,445

. ■ 1,642,000
189,566,441
4,414,571
79,283,243

• 16,651,591
6,804,144
12,675,627
23,591,679
3,899,278
14,891,843
3,510,000

775,091,359
12,583,795
4,969,471
10,655,875

1,417,488,705
28,915,301,937
15,408,332,631

Inc.or

Dec. 'U

+17.4
— 7.2
— 3.5

+ 26.9
+ 14.0
+ 28.5
+ 9.3

+ 19,1

+ 4.9
+ 19.2

+ 6.0
+ 10.3
+ 17.8
—14.8

+ 1.6
+ 25.3
+ 37.4
— 3.1

+ 39.0
+ 29.7

+ 7.8
+ 41.8
+ 4.9
+ 39.9

+ 16.3

+ 44.9

"+17.0
+ 45.0
—75.4

—13.7
— 1.6

+ 22.2
—13.2

+ 33.4
+ 35.3
—11.8

+ 3.4
. + 60.5
+ 18.1
+ 7.7
+ 13.7

+ 13.1
+ 35.3
+ 47.2
+ 11.0
+ 13.7

+ 42.5
+ 40.0
+ 18.9
'+37.6
—20.7

—10.1

+ 52.8
+ 23.3
—17.9

+ 9.0

+ 14.5
. + 23.0
— 1.1

+ 40.7

+ 22.0
+ 21.0

. +15.7

1943
$

1,238,641,459
8,233,251
1,569,602

569,275,506
340,670,726

872,145
6,701,000

2,165,963,689

30,659,962
907,066,915

• 3,328,876
326,797,161
3,684,741
811,362

24,069,000
2,946,000
2,688,455
9,036,255
26,165,993
2,237,116
7,937,990
10,252,115
36,676,419

711,574

1,395,069,934

1,641,896

29:587,657
522,389,651
1,201,174
2,792,050

23,218,577
45,608,122
6.228,299

1,431,598,360
47,676,529
1,687,058

92,133,855
8,410,315

393,154,676
7,017,248
3,211,358

-Jan. 1 to Feb 28-

1942

5,371,335
672,418,200
12,087,575

•

13,208,784
3,767,000

555,403,824
14,238,494

212,092,248
48,717,869
12,376,708
24,850,730
61,329,885
10,750,967
26,148,961
8,407,477

1,908,280,533
34,266,461
10,402,689

32,996,263

3,662,356,540
73,070,644,803
37,498,652,397

1,078,044,857
, 8,882,378

1,558,432
489,274.424
322,184,204

916,161
• 6,326,000

1,104,815

26,384.139
359,649,594

1.925,292
3,307,400

22,656,762
39,344.498
7,898,907

1,138,077,301
36,445,612
1,479,140

94,612,244
5,630,572

.332,779,414
-

6,638,074
2,987,946

+ 30.4 2,617,556,825 y 2,080,921,710

+13.8 ; 17,413,112 18,286,548

+ 44.9 V' 16,613,963 12,210,096
•+ 6.1 773,672,337 -718,477,923

• +18.7 : : l 70,391,606 61,577,817

+ 19.1 57,963,140 84,780,662

+ 10.6 22,415,000 21,644,000

+ 17.6 >. 689,170,865 593,337,125
+ 19.2 6,507,225 5,512,745

+ 3.6 • 9,656,342 10,300,595

—35.8 , 4,394.803 6,434,045
— 4.1 + 39,557,450 42,2%,393

+ 11.6 1,707,755,843 1,574,857,949

'

5,067,426
530,223,692
10,596,557
11,884,695
3,678.000

419,013,812
9,730,468

186,845,129
W • 38,515,230
; 16,608,864

28,168,676
50,346,010
9,298,704
32,857.981
7,625,969

1,673,220.873
f 29,718,769
V 12,431,364

24,545,613

3,100,377,832
63,856,787,251
33,413,047,796

Inc. or

Dec. %

+ 14.9
— 7.3

+. 0.7
+ 16.4
+ ' 5.7
— 4.8

■ +'• 5.9

1,907,186,516 + 13.6

27,588,354
"

V + 11,1

783,138,961-, + 15.8

3,393,796 1.9

305,587,741 1+ 6.9

3,576,419 . + 3.0

837,813 — 3.2

25,229,055 — 4.6

2,725,000 + 8.1

1,890,969 + 42.2

9,209,632 . — 1.9

20,769,467 ,
+ 26.0

1,847,710 , ■ +21.1

8,024.706 — 1.1

8,063,204 , . , + 27.1

31,958,324 + 14.8

552,347 + 28.8

1,234,393,498 + 13.0

+ 48.6

~+12T.
+ 45.3
—37.6

—15.6

+ 2.5
+ 15.9
—21.2

+ 25.8.

+ 30.8 '■

+ 14.1
— 2.6

, + 49.4
+ 18.1
+ 5.7
+ 7.5

+ 25.8

— 4.8

+ 36.1
+7.7
+ 14.3
—31.6

+ 3.6

+ 16.2
+ 18.0
— 6.3

—31.7
— 6.5

+ 8.4

•+ 6.0
+ 26.8
+ 14.1

+ 11.1
+* 2.4
-+32.6
+ 46.3
+ 13.5
+ 26.5
—25.5

—11.8

+ 21.8
+ 15.6
—20.4

+ 10.2
,+ 14.0
+ 15.3
—16.3

+ 34.4

.+ 6.4
• +14.4.
.+ 12.2

1943
S

•1 156.400,000

62,638,129
38,692,361

.. 1,073,000

f . 258,803,490
» ■ , ■'
j ■

•7 : .

i , • 4,550,354
126,111,815

| , . 44,371,431

•; 3,597,321

J: 71^76
i: "943:422

1 . 4,736,170

P """"
'■l 185,671,089

265.930
'

474,156
4,782,070
79,266,112

2,556,702
5,791,978

191,145:716
5,826,191

1,033,623

765,269

291,907,747

'• •' :*

1: 2,528,275

91,707642

-Week Ended March 6

11,859,938
"

2,372,970

1,096,731 •.

4,075:837 -.

113,635,393

93,171,923
1,828,654

- 70,629,6*6
" •'•*. _ L— v77

26,186,376

5,816:760

+ 3,452:704

248:960,852
: 4,533,944
+ >.1,365,386

3,822,261

459,768,476
8,656,105,643
4,223,819,002

1942

129,200,000

52,904,742
y 33,308,738

. - 7 824,000

216,237,480

3,517,889
98,507,252

37,410,894

1,194,216

3,957279

•148,913,640

181,250
175,787

v 3,380,812
51,133,440

<■'. 2,779.813
, 4,960,733

138,457916
4,195,732

719,Sj69
747242

206,728,694

■ 2,133,451

+ 88,990744

y 10,647935
2,652,000

1,145,884

4,547989

Inc.or

Dec. %
-» •

. jT'v1- >

+ 21.1

.-.+ 18.4
+ 16.2

'

"+7O".2
• +19.7

+ 29.4
+ 28.0

:+Hi

3,211,914 , +12.0

1,717,1% + 27~5

—21.0

"+"l9:7

+ 24.7 y:

+ 46.7

+ 69.7
+ 41.4
+ 55.0

8.0

+ 16.8

"+38T
+ 38.9

+ 43.7

"+"7.4

+ 18.5

"+~ 3.0
------

—10.5

1941

99,700,000

46,236,172 „

28,380,099 -

""020:000

174,936,271

■

3,747,766
74,497,ill

33,137390

2,745:171
.. -*• 1 ;•

'

V.,. #

7"S50:964

"7r 927931

3,747490

119,603,823
: »■

.149,366
189,213

r 3.096,256
36,556.527

. 2,8'40.671
. 3,484,012

101,117.849
. 3,583,719

+ 41.2 152,454,961

'• 1,760,296

62"028"821

> 6,777705
2,303,000

-""9807595
!• - V «

3,564,621

1940

83,900,000

36,100:648
19,660,441

"

609,000

140,270,089

3,466,244
67,580,240 ."

24,-387oi6 :
■ -

2,45ll340

682,739
, '4 $ •

819,668

3,To2:525

102,489:772

115,1839
138,952

2,674,029
34,237,658

2,240,164
3,112,536

87193:195
2,906,783

132,887,569

1,843,526

62796:'597
;

f 6,320.612
2,998,000

1,097,'079

3,053464

110.113,403 + 3.2 77,453,833 '
'

i''

• f 77,908,978

f
H
i

M: :'y:-y ,:/y;:

67,461,146 ' ; -
- 1,439,675 i'fyf

+ 38.1 • -

p. + 27.0 ■>;
49,695,533

-• 1,145,191

- < ;■ 36,062,1-60
+ ■.'■/'•'• 943,534

V- ■

49,600^003 "+~4~2~ 4 •-
- 38~174,822 | .

"t

31/783^209

13,78?,502( - 19,~5~7T962 "via ; ' 16,491~394 f "

.;¥■ ——L-—
■ ~ .... Ly,: ;

":y-'j

; 7,181,178 ;• —19.0 " 4,341,767 " 3,933,011
>' ' V- - * ;J " ' •• • •'

. 3,980,250 - y —13.3 y: 3,721,461 " y
'

3,075,933

L 209^16,000
3,435,003

'

1,597,352 +t:
3,054,479

y+ 18.8

+ 32.0
•—14.5 .V>
"+25.1 :"

168,626,000 " '
> 3,092,627 - '

»! " +'+'• 1,509,748
■

2,525,764

- • 136,77?695
2,759,790
1,528,105

V" 2,402/819

j 366,837,048
-7,190,436,085
3,820,523,273

+ 25.3 *
+ 20.4 "

+ 17.2 "

"•f* 289,324,307
6,038,661,305 " ''1

* "

2,925,820,799 " ;

-

233,053,758
5,602,399.278
2,394,738,424

CANADIAN CLEARINGS FOR FEBRUARY, AND FOR WEEK ENDED MARCH 4, FOR FOUR ■YEARS

Canada—

Toronto
Montreal
Winnipeg
Vancouver ————+

Ottawa —

Quebec
Halifax —— ——

Hamilton
Calgary ———

St. John
Victoria
London ——

Edmonton

Regina ; ...

Brandon —

Lethbridge *
Saskatoon
Moose Jaw —.—

Brantford
Fort William
New Westminster
Medicine Hat
Peterborough
Sherbrooke
Kitchener —

Windsor

Prince Albert
Moncton —

Kingston
Chatham
Sarnia • ——

Budbury —

Total (32 cities)

•Estimated.

Month of February-

1943 1942

636,684.428
641,377,744
175,506.057
109.347,802
267,008,404
21,566,858
16,347,028
27,184,659
26,485,809
10,108,449
/ 7,840,400
11,429,127
27,515,372
20.363,590
1,695,717
2,695,863
7,146,786
2,927,668
4,314,874
4,087,914
2,973,779
1,562.039

'

■ 3,136.532
3,970,872
4,885,127
16,595,884
2,088,170
4,592,456
2,940,611
2,842,478
2,638,816

*4,000,000

2,073,861,323

474,157,272
419,011,857
148,138,862
78,256,671
232,022,287
19,505,483
14,048,077
28,171,570
25.029,061
8,933.620
7,486,716
10,200,712
21,845,308
14,338,014
1,650,808
2,389,174
5,816,730
2,533,844
3,991,170
4,135,468
3,361,704
1,254,748
3,036,451
3,664,703
4,891,666
15,405,163
1,847,774
4,272,566
2,524,985
2,660,211
1,708,022
4,351,354

1,570,642,051

Inc. or

Dec. (/c

+ 34.3
+ 53.1
+ 18.5
+ 39.7
+ 15.1
+ 10.6
+ 16.4
— 3.5

+ 5.8
+13.2
+ 4.7
+ 12.0

. +26.0
i +42.0
+ 2.7
+ 12.8
+ 22.9

- +15.5
+ 8.1
— 1.1

—11.5

+ 25.4
+ 3.3
+ 8.4
— 0.1

+ 7.7
+ 13.0

'

+ 7.5
+ 16.5
+ 6.8
+ 54.5
— 8.1

+ 32.0,

1943

$

1,346,799,015
1,244,873,378
386,278,289
221,974,660
631,742,617
44,649,150
33,450,093
53,102,037
55,613,058
20,998,752

, 16,056,021
25,271,800
55,411,273
41,433,128
3,666,312
5,627,596

, 14,791,304
6,304,048

-y 9,002,628
8,552,384
6,651,549
3,391.488
6,534,590
8,227,955
10,372,402

v 35,232,277
4,395,000
9,611,943
6,384,259
5,499,284
5,552,824
8,600,204

4,336,051:318

-Jan. 1 to Feb 28-
-Week Ended March 4

1942

$

1,081,753,731
955,953,842
337,576,420
165,316,289
462,696,186
41,443,881
30,240,454
59,200,069
53,461,484
18,902,110
15,682,732
22,493,598
47,511,302

> 32,514,818
3,553,698
5,143,851
12,791,630
5,598,033
8,689,134
8,583,276
7,140,672
2,534,831
6,312,963
7,808,735
10,478,042
32,205,090
3,886,401
9,465,130

- 6,021,384
'

5,734,789
3,690,302.
9,324,105

3,473,708,982

Inc. or 1943

Dec. % $

+ 24.5 •^•!i " - 201,328,719
+ 30.2 178,456,938
+ 14.4 . » • 47,915,116
+ 34.3 30,344,572
+•36.5 ' 79,627,588

+ 7;7 6,381,235
+ 10.6 j 4,293,847
—10.3

"

v.. 8,325,464
+ 4.0

• t.
6,751,760

+ 11.1
■.

2,689,532
+ 2.4 2,468,794
+ 12.4 3,444,793

: +16.6 8,116,564
+ 27.4 '

i
• i- 3,821,671

■ + 2.9 4 493,176
r + 9.4

'

■ !'■ 783,693
• +15.6 1,955,143
:•+12.6

■ - 863,606
. + 3.6 ^

. 1,416,127
— 0.4 I- .i" : - 1,214,815
— .6.8 •1 875,880
+ 33.8 328;324

+ 3.5 : 1 915,902

-+ 5.4 • r 1,253,558
— 1.0 f' i ■ 1,000,647
.+ 9.4 4.811,032

+13.1^ k1 -
•

, 558;788
+ 6.0 1,472,885
+» 6;0 822,540
— 4.1 681,262

: +50.5 784,844
— 7.8 798,666

+ 24.8 604,997,481

1942',
$ !

182,638,030
158,874,449
52,028,120
23,720,169
118,830,139
6,284,309 -

4,595,112
8,242,621
6,824,644
2,936,451

- 2,333,210
4,591,486

•, 6,775,023
5,112,626
581,809

v.o 572,051
1,722,437

<■ ,628,366

1,227,306
1,117,188
937,987

, . 283,214
.828,462
1,098,019
1,468,161
4,224,650
496.985

1,296,455
•

- 672,264
811,584

•s • 562,226
873.986

603,097,539

Inc. or

Dec. %

+ 10.2
+ 12.3
— 7.9

+ 27.9
—33.0

+ 1.5
— 6.6

+ 1.0
— 1.1
— 8.4

+ 5.8
- —25.0
- + 19.8
- —25.3

—15.2

—63.0

+ 13.5
-+37.4

"

. +15.4 ■

+ 8.7
— 5.6

+ 15.9
+ 10.6

+ +14.2
v —31,8

"

+13.9
+ 12.4
+ 5.9
+ 22.4
—16.1

• +39.6
— 8.6

+ 0.3

1941

$

150,116,072
124,377,696
32,828,382
23,272,815
69,666,282
6,144,932
4,110,419

- ..-7,791,978
+ : 5,177,973

2,331,916
2,119,656

■ 2,799,571
4,801,690

t- 3,782,592
352,693
420,738

1,484,907
586,582

1,091,891
'

1,150,907
- 855.134

- 285,372
.

. m. 629,780
996,890

• 1.380,939
3,366,866
352,447

•

896,551
784,994
604,578
444,072
934,955

455,942,270

1940

$

120,004,692
168,118,758
35,424,676
18,524,483
30,102,995
5,871,402
3,287,974
6,072,781
4,691,701
2,324,238
1,921,006
2,728f495
4,392,516
2,990:982
306:433
418,847

1,387,605
513.696

1,001,946
781; 117
723,705
212,102

628;8§2
701,675

1,394,127
2,812,556
311,611
828,432
630,669
695,986
477,882

920,406

421,204,350

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 157 <- Number 4159 - . . *>, • v THE COMMERCIAL & FINANCIAL CHRONICLE 983

< + , ' ^ ,

THE BOR DEN COMPANY
-- -

"t EIGHTY-FIFTH ANNUAL. REPORT-1942——-
.

. v

Harold W. Comfort

^Vice-President
'''Newv York-: y

L. Manuel Hendler

South Eastern.* Ice k
Cream Division 1

•

Baltimore *

Austin'• S. vlgleKeart'
Executive - Vice- ;vki
I President„ ^General
Foods Corporation ;'V';*

New Vorfc 0'- . .

Robcliff V. Jones , 0
"

Vice-President "' • k.v
New York

BOARD OF DIRECTORS ,V:;. ky,
Albert/G. .,-«>•;* u k-

a .Chairman of the,Board, V. •! "t.K
'• New Torfe "" •' '' ' -*

Lester 'lie Feber ' \
'Milwdukee

Madison H. Lewis' 0
Pioneer. Ice Cream

a Division ... • " ,

New Torfc

Theodore G, Montague
President

,■ .New Yorfc k:'.' • v

Marcus M. Munsill "k
New York . .,

. ' Thomas I. Parkinson ''
:

President, The Equitable
'•

Li/e Assurance Society . ■

,r . »o^the,United States
k'*\ New Yorfc .'V.*/'' O J; '•*/"

Beverley R. Robinson
a: - Milbank', Tweed. & Hope

Neto York k'1,

Harry A. Ross * ' •" ?.
. Vice-President ■-7y ■><:•

■k New Torfc <• J".'.' k

George M« Waugh, Jr."k
Executive Vice-President

New York

>/■'. Albert G. Milbank
Chairman

. , , V ... J-."... -

'■'..J ■ OFFICERS * 'vk * V.'y J.f>'kvt;k
'•v.jv r, ■. Theodore G. Montague •\C

. ;• ; : President . \ ; '• * A k
George M. Waugh, Jr.;ki ky • ' k",1;/V,'ky k/k'

1 «•.'> ■ \ "n**-' . Etedtitltie Vice-President.14.-;.' .'k>V..*'"''c--tl
Clyde E. Beardslee,• Vice-President, U\. *. Everett L. Noet^el, Treasurer • '• .v
•William Callan, Vice-President Walter H. Rebrnan, Secretary

.

Harold W. Comfort, Vice-President. ■ George Bittner, Assistant Treasurer/ '- '
Patrick D. Fox,-' Vice-President*' r f Harold K.. Kramer,, Asst.- Treasureri.,:
Robcliff ,V: Jones, Vice-President r 1" A. Brooks Pray, Assistant Treasurerf -

Charles F. Kleser, Vice-President • ■. Douglas T. Orton. Asst. Secretaryt
Arthur W. Ramsdell, Vice-President Theodore D. Waibel, Asst. Secretary
Harry A. Ross, Vice-President ' . ^Appointed Assistant Vice-President,
; "Retired, Deb, 31, 1942. ■ .J ' , JantA 1943. ,tElected .Jan. 26, 1943,, ■

EXECUTIVE OFFICES ~r

;..y- ~ ■ r'■■'■/r-',. Z50 Madison Avenue, New York'City <- • ' <t

■ i-.,,; TRANSFER AND DIVIDEND DISBURSING AGENT .
'

-t:'\ ' ... The Chase National Bank of the City of New York : ' ' : '
flroaci Street, New York'City

• ' ; ' COUNSEL /
, , . * Milbank, Tweed & Hop^s v:.- y
y/;,v;y 'j .: IS Broad Street,' New York City -A .

'

, J" ' i REGISTERED. OFFICE
117 Main Street, Flemington, N. J. '

. " . • REGISTRAR ; .

Bankers Trust Company
f; ' " ; ; '16 Wall Street, New York City "'-y.;v;

,.t t AUDITORS ,

* Haskins & Sells ■ •' 7 ; , ; ,

■.'?R-22 East 40th Street, New York City '

t Before presenting to stockholders the report of the
company for the first year of the present warr we should
first acknowledge with appreciation and thanks the •

extraordinary efforts and accomplishments of Borden
employees during this critical and trying period.
! Dairy farmers, too, made an outstanding contribution.
More milk was produced in 1942 than in any previous
year, despite the shortage of farm help and other war¬
time restrictions. ' -'v7^; v^.S;5-:-";Vv'r
;X In our business; as in others, it was a year of violent^
change. New problems arose,- making new and some-:
times novel solutions imperative. ^Sacrifices were neces¬

sary, and they were cheerfully accepted. • / - . ^
; We are now launched into 1,943. We shall have less •

to sell', old customers,' less ice cream, powdered milk,
evaporated milk, cheese, fluid milk and cream—less of
many other items of our normal line of products. We
shall give more and more of what we do have to help
the army, navy and lend-lease. - We have price control,
wage and salary control. We shall ride less and walk
more. We have rationing, priorities, transportation and
manpower problems, all of which we accept willingly,
and we resolve to find sound and ingenious ways to over- •

come these problems and to contribute maximum effort
to our country, our industry, our customers and our

company. . /V: • v. v, '• Vl;-'';.- -i' •' :>i-'i'

The year ahead will be hard,' but not too hard.
Borden morale, never higher than in 1942, will be even

higher , in 1943. Borden people will carry on with the
same smile, the same spirit of cooperation, the same .

devotion and the same determination,

j The outcome is not in doubt. . ;
,''Jj . , - :<t . ' ft ft

. The report of 1942 operations is presented as follows:
^;.■.:t.THEODORE G. MONTAGUE, :

- j' ''r President

This Annual Report is solely for the general informa- a

tion of the Stockholders and Employees of The Borden
Company. and is not a part of the material to he used in
soliciting proxies for the Annual Meeting of Stockholders
to be held April 21, 1943. It is expected that any material,
for the solicitation of proxies .for the Annual Meeting,
along .with a form of proxy, will he..sent, to the Stock-■.
holders on or about March 27,jl943. l- }'\.. ;i v

r ^ , / VTo Stockholders and Employees ^ > >

v There is submitted herewith the annual report of The
Borden Company for the year ended December 31, 1942. r,

. . C" /V , Sales.\ ,

.- Sales of $325,350,306 for 1942 compared to $259,128,514
for 1941. This represents an increase of 25.6%; . v

. The increase in sales is due in part to somewhat higher-
unit prices on many items, and in part to increased
unit volume in all major divisions except Export, where
activities were naturally curtailed- Profits, however,
were not uniformly increased.; Our./operations in the-
Fluid Milk Division, particularly, in the large . centers
such as New York and Chicago, .continued to provide
unsatisfactory returns on the heavy investments re¬

quired for fluid milk distribution.
As in 1941, large quantities.of dairy products were-*

needed to meet government demands, and the company
has done its utmost to provide its share of the increase.
Civilian requirements also .increased greatly, causing
occasional shortages in some markets during the late
Fall. The company is wholeheartedly cooperating with
government authorities in their efforts to increase pro¬
duction, not only on the farms, but also in manufactur¬
ing plants which already have the equipment to process
the products most needed, v - .

*v>For . some ; years past the company has aggressively
pursued diversification of its product activities. Many
new Borden products, recently developed, reached new
high sales volume in 1942. However, the current short¬
ages of materials, containers and equipment have made
further expansion more difficult, except for those items
which are required for government use. The company
is continuing its efforts during 1943 toward the develop¬
ment of new and improved products, but emphasis will
be confined largely to those products which contribute
to our war effort. As an example pf this contribution,
the company is now producing substantial quantities of
dehydrated soup, dried eggs, dried lemon and orange
juices5 and dehydrated coffee extract for military use,
and production will be materially increased during 1943.

;':vNet Income and Dividends
Total Netr Income for 1942 was $8,379,654. This is

equivalent to 2.6% return on sales, and represents $1.91
per share of capital stock outstanding. In 1941 the com¬
pany earned $8,270,572, equivalent to 3.2% of sales and
$1.88 per share. Net Income includes all earnings of
Canadian subsidiaries converted to their U. S. dollar
equivalent at the official exchange rate. These Canadian
earnings, after such conversion, exceeded remittances
from Canada to the United States by $175,706. Earnings
from United States and Canadian export business are
included in Net Income in U. S. dollars. The company's
share of approximately $65,000 in the net income of un¬
consolidated ■ foreign affiliates is not included and no

dividends were received from those operations during
the year. : ■

■n The company set aside $2,500,000 to the Special Con¬
tingency Reserve in 1942. This compares with a provi¬
sion of $1,500,000 in 1941. These provisions now aggre¬
gate $4,000,000 for the two years. It is impossible to
foresee the econ$mic disturbances which may result
from the present conflict or from the return to a peace¬
time economy. • Naturally under these circumstances,
the company is unable to , determine accurately the
ultimate amount which may be required for this pur¬
pose. After the last World War, the company's losses
on: inventory, accounts receivable, foreign exchange,
purchase contracts, etc. amounted to several million
dollars, although the annual volume of business at that
time was only about $110,000,000.:, While the company is
striving to minimize similar losses in the future, it seems
inevitable- that such losses will occur due to present
conditions. <.£■_«V':...y',.u.'
v The, company also- set aside $900,000 for Deferred
Repairs and Maintenance. During 1942, it was extremely
difficult to get replacements and repair parts to main¬
tain equipment properly. Therefore this reserve has
been created from earnings to absorb the cost of these
deferred repair and maintenance items when subse¬
quently made.,, Inasmuch as it seems likely that similar
conditions will continue in 1943, some further provision
to this reserve may be advisable. ,yv;yv,
Dividends aggregating $1.40 per share were paid in

1942 as follows: 300 each on March 2, June 1 and Sep¬
tember 1, and 500 December 19. This was the same

total rate as was paid in 1941. The dividend in Decem¬
ber, 1942 was the 131st in the series of continuous pay¬
ments which have been made to stockholders during
every year for the last 44 years. V:'':v ';.■■■■

'

Net Working Capital
At the close of the year Current Assets amounted to

$77,656,859 and Current Liabilities were $19,282,081, re¬
sulting in Net Working Capital of $58,374,778. The ratio
of Current Assets with which to pay Current Liabilities
was therefore $4.03 to $1.00. This compares with a ratio
of $3.43 to $1.00 at December 31, 1941 when Net Work¬
ing Capital was $50,693,352. These amounts include net
current assets of Canadian subsidiaries at their U. S.
dollar equivalent of $4,753,408 and $4,317,318 respec¬
tively. V'-,.' k;,' V.
In November, 1942 the company paid the first matur¬

ity of $501,000 on the $12,000,000 of 2% notes which were

| issued in 1941, as outlined in that year's report. This
payment reduces the balance outstanding to $11,499,000,
of which $501,000 is payable annually until 1950, the re¬
maining balance of $7,491,000 being due in 1951.
\ These borrowed funds were needed principally to
carry inventories, aggregating $28,847,337 at December
31, 1942 and $28,695,549. at the close of 1941. These
amounts average about $10,000,000 more than for pre¬
war years. The increase was caused in part by higher
prices, and in part by greater quantities needed to- pro¬
vide for our regular business, for the greatly augmented
requirements of our own military and naval forces and
for the • fulfillment of the government's lend-lease
program. ■ »

*
■- ■ On account of the abnormal demands made upon some
divisions of the Manufactured Products, group, our nor¬
mal inventories of finished goods were critically
depleted.. This condition was particularly acute in pow¬
dered milk, cheese, condensed milk and evaporated milk.
In order that these inventories, when restored, through

subsequent production, to the quantities held at the be¬
ginning of 1942, may be carried at values which existed
at that time, it was necessary to provide a reserve of $2,-
039,075, which was charged to 1942 earnings to absorb
the expected increased replacement cost.
Marketable Securities included substantial additions

of U. S. Government securities, which were purchased
during the year 1942 to assist in the war effort. The
company also made material subscriptions to Canadian
Government issues during the year. All holdings of
Canadian bonds are included at their U. S. dollar equiv¬
alent. Marketable securities at December 31, 1942 are
shown in the balance sheet at their cost value of $9,586,-
707 compared with $9,719,405 market value as of the
same date.
The company also purchased during 1942 $8,800,000 of

U. S. Treasury tax notes, which will be used to discharge
the company's liability for U. S. income taxes for that
year. These tax notes are shown as an offset to the
company's estimated tax liability on the balance sheet.
The Canadian income tax liability at December 31, 1942
was also lower by rei ion of a "pay-as-you-go" method
made effective July 1, 1942, whereby approximately half
of the current year's taxes were paid before the end of
the year. / ' '

. '■
:

i '.v ' Taxes
Taxes of every nature for 1942 (including Social

Security taxes) amounted to $15,096,404, or $3.45 per
share, as compared to $8,593,518, or $1.95 per share, in
1941.

No provision was necessary by The Borden Company
for U. S. excess profits taxes due to the invested capital
credits carried over from previous years. A small
amount of excess profits taxes was accrued by three
relatively unimportant U. S. subsidiaries, two of which
have since been merged. The Canadian taxes on income
were about $250,000 in excess of what would have been
normal income taxes if the excess profits tax rates had
not applied. The high taxes in Canada were not due
to excessive profits, but were caused largely by the fact
that beginning July 1, 1942 all earnings in excess of 70%
of the average four year pre-war earnings were subject
to a tax rate of 100%, less a 20% Post War Credit.

Miscellaneous Assets

Miscellaneous Assets after reserves aggregated $3,165,-
184 at the end of 1942. These assets consist chiefly of
investments in, and advances to, foreign affiliated com¬
panies; mortgages taken upon the sale of properties no
longer needed, and receivables from the sale of equip¬
ment. Because of the nature of these assets, or the time
necessary to effect their liquidation, an additional re¬
serve of $500,000 was provided from earnings in 1942.
The amount of investments in, and advances to, for¬

eign affiliated companies is shown as a separate item in
the balance sheet for the first time. This represents
our interests in foreign companies, principally in Central
and South America, in which the company is .the sole
stockholder or a substantial one. The increasing oppor¬
tunities in those territories make it likely that these
investments and advances will increase in subsequent
years. ;■■/k-\.k

Properties
The Budget of Capital Expenditures for 1942 was

approved by the Board of Directors in the amount of
$5,899,734. ■ . 'v.
For some years past the company's capital expendi¬

tures have ranged between $5,500,000 and $6,500,000 per
year. It is estimated that this represents about the
minimum necessary to provide adequate replacement of
the company's operating properties and to provide for
limited amounts of additional equipment and building
construction in the various divisions of the company.
Due to the difficulty in obtaining equipment and con¬
struction materials, the company's Budget of Capital
Expenditures for 1943 has been reduced to $4,117,328.
■v Because of the greatly increased demands on our
Manufactured Products Division, large sums were ex¬
pended in 1942 to provide for increased production of
powdered milk and other dried foods required by
governmental agencies. All projects involving the use
of critical materials are being closely examined, and
work has been deferred on all construction which can
be postponed and which does not directly contribute to
the war effort.

Total Assets ' T;
Total Assets at December 31, 1942 amounted to $150,-

804,120 as compared to $145,085,631 at December 31, 1941.
Assets in Canada, after depreciation and exclusive Of

Current Assets, on December 31, 1942 amounted to
$5,361,969 as compared to $5,467,542 on December 31,
1941. These assets are included at parity of the foreign
exchange which generally reflects their U. S. dollar
value at the time when such assets were acquired or
constructed. This represents 7.3% of the Total Assets,
other than Current Assets, on December 31, 1942.

. Capital Stock
There was no change in the authorized Capital Stock,

but the outstanding shares were reduced in 1942 by com¬
pany purchases of 20,000 shares. These shares are held
in the Treasury for subsequent corporate use, . .

Except for the $11,499,000 of 2% notes outstanding,
the capital structure continues without any securities
senior to its common stock.
The 4,376,704 shares of Capital Stock outstanding De¬

cember 31, 1942 were held by 49,034 stockholders with
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-: an average holding of 89 shares, which compares with
48,635 stockholders with an average holding of 90 shares
of the stock outstanding on December 31, 1941.

Ice Cream .

The increasing realization on the part of the public
of the nutritional qualities of ice cream as a year-around
dairy food was reflected in increased sales in the Ice
Cream Division, and sales for the year reached a new

f high volume. Demands of the armed forces were par¬
ticularly heavy, and it is noteworthy that the per man

'

consumption of ice cream by men in the service is con¬
siderably greater than per capita civilian consumption,

■:■■■ indicating the prominent place ice cream occupies as
both a morale builder and a nutritious food for our
soldiers and sailors.
Problems of production and distribution increased:

during the year. On account of rationing and curtail¬
ment of many raw materials, both assortment of product
and delivery service were drastically reduced. In some
localities it was difficult, and often impossible, to supply
new customers, as cabinets and additional delivery
facilities were not possible to obtain. • • V '' 7- /•/..:
/ There may be additional curtailments during 1943, but
the future for ice cream is not in doubt. It occupies a
prominent place in the American diet because it pro¬
vides all the good nutrition of milk in a most pleasing
and palatable form.

. v 1 The company will continue to expand its ice cream
; 7: facilities just as soon as equipment and materials are

, again available.
; f ; ; Fluid Milk Division

; ; The operations of the Fluid Milk Division again
7: ''.showed consistent progress in the smaller communities,
'

but problems of increasing severity were encountered in
the larger cities, particularly New York. Selling prices
generally were somewhat higher, but in most cases did
not reflect the advances in prices to the farmer. While
unit volume reached the highest levels of recent years,
the consequent effect on costs was not sufficient to
overcome the rapid advances in farm prices, labor and
operating costs. This has been particularly true in
markets under Federal or State Milk Control. In many
locations our operations have been "squeezed" by orders
of one department of the Federal Government to pay
more to farmers, while another agency of government
has refused to give relief in the form of permitting these
increased costs to be reflected in justified higher selling
prices. This situation became very acute during the
late Fall. In Metropolitan New York, the year's opera¬
tions were unprofitable, substantial losses having been
sustained in the last four months of the year.
It is difficult to see how private enterprise can long

endure in any industry unless each governmental agency
gives full consideration in its edicts to the orders and
demands of other governmental agencies. Certainly the
margins available to the milk distributor are, and have
been, so small that any increase, either in the cost of
milk or of labor, must be reflected in increased selling
prices if private industry is to continue this essential
service of milk delivery.
The current shortages of manpower, gasoline, tires,

etc. have brought some interesting innovations into the
distribution of milk. In many cities every-other-day

v v delivery to homes has been adopted, and- the number of
deliveries to stores and institutions has been reduced.1::

V.7' This has been well received by the consuming public
. . and has resulted in placing deliveries on a more effi-
v

; cient basis thus contributing to the war effort. Your
'

company has given intensive study to possible prac¬
ticable methods of lowering distribution costs, and some
progress can be reported. Substantial results can only
become a reality however, when the problem is ap¬
proached sympathetically and realistically by govern¬
ment, the farmer, labor and the industry.

; Manufactured Products

, Nearly all products in this group experienced unusual
demand, and our sales of many items were limited only
by our ability to produce; Although production was in¬
creased, the demands of government agencies were so
large: that we were unable to supply fully the civilian
demand. This was particularly true of powdered milk.
In the late Fall, the government, in order to assure itself
of supplies, reserved 90% of all spray process powdered
skim milk manufactured in the United States. Heavy
demands are also in prospect for powdered whole milk,
and although the company will have several new

dehydrating plants '■ in, • operation early in 1943, their
capacity will be used entirely for government require¬
ments.

It is interesting to point out that the company has
been able to adapt its dehydrating equipment, which,
of course, was originally designed for milk, to the pro¬
duction of several other products, such as dried lemon
juice, dried egg powder, dried coffee extract and de¬
hydrated soup. ; This has been a helpful contribution to
the war effort, and the company will continue to make
its dehydrating equipment available for such use. /

i Evaporated and condensed milk continued to demon-
i i strate good perfomance but, as was the case with many
:• other dairy products, there was insufficient supply dur-
v ing the late Fall months to cover completely the civilian
a demand. Inasmuch as the quantity of cans which may
• > ' be used has been limited by the War Production Board

in order to conserve tin and steel, it will be impossible
in 1943 to equal 1942 production.
Sales of the new product, Hemo, reached gratifying

totals, and despite the initial advertising and promotion
costs, a satisfactory profit was realized. While produc-
tion was maintained at the highest possible level, it was
frequently impossible to satisfy demand. During the
year the company changed the Hemo package from tin
to glass in order to conserve tin plate. The company

• had planned to build a new factory in the East, but on

account of the difficulties in obtaining equipment, this
project will have to await the winning of the war.
Malted milk, mince meat and other products showed

good sales and profit experience, and while shortages of
materials and containers make further growth unlikely
in 1943, the outlook is satisfactory.

Cheese

The Cheese Division again reached a new high sales
volume, and while much cheese was furnished govern¬
ment agencies, the company was able to enlarge its own
distribution facilities. New warehouses and sales agen¬
cies were opened in the South and on the West Coast.
The increased sales of Borden's Military Brand Camem-
bert and Brie, Borden's Liederkranz cheese and Borden's
Cocktail Spreads are convincing evidence of their in¬
creasing popularity with the consuming public.
In 1943 about one-half of the total American produc¬

tion of Cheddar cheese will be required for the armed
forces and lend-lease, and although every effort is being
made by the government, the farmer and the industry
to increase the supply, the balance of available produc¬
tion may not be equal to the civilian demand.
Cheese consumption per capita in the United States

has never equaled the consumption in some other coun¬
tries. The company believes that a real opportunity
will present itself after the war to promote additional
cheese consumption among the American people.

Prescription Products

The principal products in this group are Biolac, Dryco
and Beta Lactose, popular infant foods; Klim, the well-
known Borden powdered whole milk; and, of lesser sig¬
nificance, Mull-Soy, a vegetable food product prescribed
by doctors as a milk protein substitute. Over-all sales
showed increases.

Casein and Adhesives

Casein sales were smaller than last year, not only be¬
cause of diminished demand for coated paper, which is
the largest single normal use for this product, but also
for the reason that skim milk, from which casein is
made, was much more urgently needed for food supply
and accordingly was diverted.
Peacetime industrial uses for adhesives have, of

course, declined considerably, but new uses in war work
have helped compensate for the loss of civilian demand.
We have continued to develop synthetic resin adhesives
and their use is steadily increasing.
The company is actively pursuing additional research

in both casein and synthetic adhesives in an effort to
develop additional products for sale by this division.

Special Products Division

Newly developed products in the poultry and animal
food fields have been the means of increasing our vol¬
ume and have also better coordinated our operations.
Vitamin fortification of foods has materially increased

our activities and this field promises much for the future.
Raw material supplies are becoming a problem, but

the company has strengthened itself as best it could to
meet this situation. A part of the raw material supply
is obtained on the Pacific Coast where the company

operates a fishing fleet. The principal use to which the
catch is put is the extraction and concentration of vita¬
mins from the livers and oils. . . ; >

Corollary to the production of vitamins, however, are
sales of fish meal for animal feeding, as well as fresh
and canned fish. Sardines, herring, mackerel and tuna
are canned, principally for government use now, but
after the war will be available for the consumer market.
/ Expansion will be made in 1943 in new fields where
basic raw materials can be had, and our future in this
direction looks most encouraging. 7/,y7:

:.v Export :y. '' "7' !'• . ;7

. The sales of the Export Department include many
Borden products which, under normal conditions, are
distributed through most of the principal countries of
the world, and in recent years our export business has
increased substantially.
Sales for the year 1942 were good, considering the

numerous handicaps surrounding any export activity in
wartime. Some foreign markets where our products
have enjoyed good demand are now entirely closed to
us. In the markets still remaining open to United States
trade we have maintained a satisfactory volume.
The major factor determining volume of sales under

present conditions is availability of shipping space. The
heavy demand by the United States Government for
our products is also, and will continue to be, a strong
factor influencing our export business. It is becoming
increasingly difficult to keep even the Western Hemi¬
sphere markets supplied and the outlook for 1943 is not
encouraging. 7;': ; v:77,<7. v.,\7,; \77 ' 77:-'7: • ;'v'7-' V'

V Research

The adoption in recent years of a policy of greater
diversification of products by The Borden Company
necessitated a revision of research activities. Starting
as adjuncts of a dairy products company, it was but
natural that the Research Laboratories should devote
their major efforts to discovering more about the nu¬
tritive value of milk and means of improving the prod¬
ucts made from it. Even when research led to the de¬
velopment of a new product, that product usually had
milk as a base. Expansion of the company resulted in
a certain amount of product diversification, and research
on such products tended to divert some of the effort ex¬
pended on milk and dairy products. Within the last few
years, however, the whole research program of The
Borden Company has been revised so as to speed up the
development of new products, particularly those which
are not based on milk.
Quality control and product improvement were largely

disassociated from research and placed in control labor¬

atories. Moreover, existing/research-laboratories located
at Bloomfield, N. J., Bainbridge, N. Y., Elgin, 111., and
San Francisco, Calif., were expanded or strengthened,
with basic research, whether on milk or other products,
being directed into channels which are most likely to
permit profitable application of the results attained.
The new laboratory, established in the home office

building, is currently developing new products for gov¬
ernment use and it is expected that these products will
be added to the Borden line at the appropriate time. '
No research program of a progressive company can

remain static. Borden research has speeded up rather
than slackened, particularly in those/ fields directly or
indirectly aiding the war effort.

v:'' Incentives

.V As reported to stockholders in previous years, it has
been the practice of the company for many years to
provide incentive compensation to key members of the
\ organization because the success of any organization
largely depends on the initiative, ability and resource¬
fulness of its various managers and executives. This is
particularly true of Borden's, whose operations are be¬
coming increasingly diversified, both productwise and

J geographically. There is no way in which effective and
<) resourceful management can be secured and maintained
except by placing upon the shoulders of individual exec¬
utives in the various operations of the company, through¬
out the country and in foreign lands, broad responsibil¬
ities and, with these responsibilities, opportunity through
accomplishment for additional financial reward.
About six hundred and fifty men in Borden's, in¬

cluding plant engineers, superintendents, branch sales
managers, plant managers, district managers, heads of
subsidiary companies and vice-presidents, were afforded
the opportunity to earn additional compensation for
1942 based upon factors reflecting their accomplishments.
The measurement varies according to the employee's
position. In some cases additional compensation is par¬
tially based on sales volume improvement, some on cost
reduction and some on profit improvement. In all in¬
stances a basic accomplishment must be achieved each
year before any incentive compensation can be paid,
and increased payments are generally made for pro¬

gressively better results.
The company's plan, as approved by the Board of

Directors, is divided into two parts:
(1) Employees Incentive Compensation Plan
(2) Officers Incentive Compensation Plan
Limitations are established by the Board of Directors

in both instances.

Under the Employees Incentive Compensation Plan,
about 645 employees were designated as eligible, and
of these about 535 earned approximately $735,000 for
1942. As indicated above, these amounts were earned
by very wide classes of employees for their particular
accomplishments in their own fields of operation.
- Under the Officers Incentive Compensation Plan,
$54,500 was earned by 9 officers for 1942. The incentive
compensation for operating officers recognizes the
profit performance of the division over which they have
executive responsibility. The Chairman of the Board
and the President are not eligible to participate in any
incentive compensation.
It will be noted that 93% of the total incentive com-'

pensation was earned by; employees and only 7% by
officers. . f 77'-'; 7 77-7 ;7':
The management of the company cannot over-empha¬

size the importance of the broad policy of rewarding
executive and managerial talent with proper additional
compensation so as to attract and retain to the company
the ability, resourcefulness and executive skill so vital
to our continued successful operation. \ 7

Employee Relations -

1 The company has long recognized the mutual values
of a sound Employee Relations Program. - These values
are specially apparent in time of war, when work must

. be carried on under the serious difficulties of pressure,
emotional distraction and personnel dislocation. '

t

The company is building soundly in this respect, upon
the foundation of fair compensation, proper working
conditions, continuity of employment, opportunity for
advancement, safety, education and training, health and
medical service, group life, health and accident insur¬
ance and provision for retirement. The company's pol¬
icies are cooperative and democratic, and directed to the
end of improved mutual understanding and respect.

. The effect of these policies is evidenced by high em-
*"
ployee morale and willingness to carry on under ab¬
normal conditions, not only in company work, but in
the contribution of time and money to patriotic causes.
Borden employees are engaged in every type of civilian
war work, and most of them are purchasing War Sav¬
ings Bonds through the payroll deduction plan. t
The development of another phase of employee rela-1

tions which can be of great practical value was under-*
taken more intensively during the year. The Borden
Company is a large and complex organization of 27,216
people, which processes more than <140 different items,
and markets them through widely:divergent channels.
It is natural, therefore, that the individual's knowledge
of the company's activities, problems and accomplish¬
ments in divisions other than his own is likely to be
slight. The detailed program undertaken has as its ob¬
jective the bringing about of a more thorough under¬
standing by all employees of the products and problems
of the company as a whole. Such understanding benefits
not only employee esprit de corps, but also consumer
relations and sales.
Contributory Group Life Insurance in the aggregate

amount of $42,012,209 is maintained on the lives of more
than 90% of eligible employees. Contributory Group'
Accident and Health and Accidental Death and Dis--
memberment Insurance is carried /by 7,779 - employees.
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During the last .policy - year benefits totaling $381,381
were paid by the insurance companies under these two
plans.
The Safety Program of the company and its results

deserve special note. So effective have been the safe¬
guarding of machinery and equipment, and the main¬
tenance of employee interest and cooperation that, ac¬
cording to the latest available, figures of the National
Safety Council, our frequency rate of lost time injuries
and vehicular accidents was materially better than that
of industry as a whole.
Pre-employment and periodic physical examinations

are carried on at all plants, and first aid and prompt
medical services are also available. Over 6,000 Borden
employees, more than 20% of the total, have been fully
instructed and certified by the American National Red
Cross to render first aid in emergencies.

Financial Statements
. •

Financial statements for 1942 are presented on subse- ;
quent pages, together with the certificate of Haskins &
Sells, Certified Public Accountants. In addition, a num¬
ber of subjects of interest to stockholders, employees,
customers, farmers and the general public, are dealt
with in the customary informal manner.

1

.. * '■ * '' '.?•. •' ' H.

Your company was served in 1942 by 13 directors,
most of whom have served the company for some years.
Those directors not connected with the management, as
indicated in this report, drew no salaries, and the only
compensation they received as directors was the usual
fees for attendance at meetings of the Board or its Com¬
mittees. They have contributed much to Borden prog¬
ress, and have given generously of their time and coun¬
sel. Further, they have made available to the company
and its management their broad business and financial
experience, which has been most helpful in guiding the
affairs of the company. . .r •/ ; .'V.-. .

■ As to the future, it is impossible to make business pre¬
dictions. 1943 will doubtless present greater and more
perplexing problems than 1942. Every individual and
every activity are certain to be affected. However, the
company is strong financially and enjoys the good will
of millions of consumers who use its products. Its organ¬
ization is patriotic and alert and it will carry on in 1943
with the keenest sense of responsibility. • ••... :. .

At the time this report was written, a total of 2,353
employees had joined the Armed Services, 2,060 from
the United States and 293 from Canada. We again record
our pride in them and those who will follow and pay
high honor and tribute to the nine Borden men who
have died in the cause of freedom. ■
*

This report is submitted by order of the Board of
Directors. .'-A •'

;
■ THEODORE G. MONTAGUE, -k

■-: V..id-;.*C,,....-..,i" .• President
■>v ■ THE BORDEN COMPANY

AND DOMESTIC AND CANADIAN SUBSIDIARY COMPANIES

Consolidated Balance Sheet, December 31, 1942 and 1941 , ^
A-i.; ,.h% assets v •'

*'1*- ""''iV. December 31
Currentassetsr; -v- \ 1942 1941
Cash ___ — — „_$ 22,763,266.89 $ 20,321,433.05r.;>. Marketable Securities:-, •I-;...;;-,, f .'••:*.4%;• •;i\-.t•;•:::: (Includ. deposits with'Governmental V1' ■ • / '. • •'/: sauthorities under Workmen's Com- '•'

pensation and Milk Control Laws, '' :V "/'-''CvV.
etc., 1942, $1,714,541.81;' 1941,':' y

. : $1,920,166.48) ... • •••. ,V ' Yi'y
1942—at Cost (Market Value $9,719,-

:;V, 405.80) _ ____

1941—at Market Value (Cost $4,505,-
877.76 less Reserve $16,802.60)

. Receivables

(Including salary advances to em-
. : ployees — 1942, ' $63,942.25; •' 1941, ' V ' - •>*.

$90,847.53) less Reserve for Doubt- ■••!•<
•ful Accounts—1942, $2,265,501.26; V':,v. •

1941, $2,083,189.13
Inventories—At the Lower of Cost or " ' " '-'J

,
■

>'■ ...Market; • *' .••• \-/n ■'•.V-' "W-y&f-'-
Finished Goods Materials & Supplies ' ....>•••.;.• ."i'k u

'■V: 1942—$13,526,362.47 $15,320,974,83 28,847,337.30 - :•)
1941— 15,601,763.40 13,093,786.13 ^ 1: ■ 28,695,549.53

9,586,707.95

16,459,547.68
4,489,075.
18,089,718.

Miscellaneous Assets: ' ■ '

Investments In, and Advances To, For¬
eign Aiiiliated Companies $ 523,534.03 $ 150,509.77

Mortgages 2,026,376.42 2,007,622.23
Other Receivables and Investments 2,158,120.06 2,151,407.28

Total _$ 4,708,030.51 $ 4,309,539.28
Less Reserves 1,542,845.64 1,100,277.11

Net Miscellaneous Assets- —3,165,184.87 $ 3,209,262.17

Property, Plant and Equipment— —$125,436,701.26 $122,283,570.61
(Principally at cost, but in part at - ;

lower valuations established by the
Company) , ,

Less Reserves for Depreciation — 56,472,689.96 52,905,559.72
(Based upon above property valu-
ations) - '

Net Property, Plant & Equipm't__$ 68,964,011.30 $ 69,378,010.89

Prepaid Items and Deferred Charges $ 1,018,063.08 $ 902,581.46

Trade-marks, Patents and Good-will _$ 1.00 $ 1.00

Total $150,804,120.07 $145,085,631.66

Less!

25,343,331.02
271,881.60

Cost of Goods Sold _$278,631,358.74 $223,191,027.59Selling, General and Administrative
Expenses and Other Charges

Interest Expense
—

Provision for Wartime Contingencies
and Transition to Peacetime EconomyProvision for Deferred Repairs and
Maintenance

Provision to Reserve for Miscellaneous
Assets

Provision for Federal and Other Taxes
on Income (less post-war credits)—

2,500,000.00

900,000.00

500,000.00

9,783,876.59

23,464.721.42
91,959.01

1,500,000.00

3,491,694.92
Total

-
t

,

Net Income for the Year.

-$317,930,447.95 $251,739,402.94

.$ 8.379,654.15 $ 8,270,572.14

LIABILITIES

Current Liabilities! ■ ..r
Accounts Payable _____— $
(Including current maturities of
serial notes, $501,000 In each year)

Accrued Accounts:
Taxes "l,;-

— v

(1942—After deducting $8,800,000
Tax Savings Notes equal to pro¬
vision for United States Income
and Excess Profits Taxes)

Other

December 31 c

1942 1941

13,226,933.69 $ 12,528,976.22

2,200,818.73 5,015,567.28

3,854,328.92 3,357,881.01

Total Current Liabilities_____i:__$ 19,282.081.34 $ 20,902,424.51

Non-Current Liabilities: '

Notes Payable—2 % Serial Notes matur¬
ing $501,000 annually until 1950; re-

• - -
- mainder in 1951—i S■

Other :
10,998,000.00 $

378,013.65

1

w:r, .fi

11,499,000.00
; 334,716.08

Net Income per Share of Stock Outstand¬
ing at End of Year. $1.91 $1.88
Provision for depreciation charged to operation was $6,483,314.IDfor 1942 and $6,194,108.58 for 1941.
Note (a)—In recent years the company has employed the last-in,first-out method of costing out inventories of certain products in orde?to reflect current cost of production in cost of goods sold. In 1942, tiMan extension of this method, the company provided a reserve of $2,039,-075.50 so that the quantities by which normal inventories of thesoproducts have been depleted, may, when restored through subsequentproduction, be carried at values which existed at the beginning ofthe year.• ./

Note (b)—Net income of Canadian subsidiaries has been convertedat the official exchange rate and is included above at the U. S. dollarequivalent. '

Note (c)—This statement does not include the company's share ofapproximately $65,000 In the net Income for 1942 of unconsolidatedforeign affiliated companies, from which companies no dividends weroreceived during the year. However, the statement for 1941 include*$3,968.40 of net income of a British sales company excluded from,consolidation in 1942.

, Statement of Consolidated Earned Surplus
For the Years Ended December 3L, 1942 and 1941 \!

\' Year Ended December 31''
1 •' ••

• • '■ ■ •' 1942 1941• Balance at Beginning of Yeaf__—_____$ 21,370,824.79 $ 19,248,568.25Less surplus of a British sales company
excluded from consolidation in 1942 78,690.61

Total Non-Current Liabilities
Reserves: -

;'HContingency Reserve x. —

Special Contingency Reserve
For Replacement of Depleted Normal

•

Inventories _—
—__—

For Purchase of Employees' Deferred
Retirement Annuities—based on ser¬
vice prior to July 1, 1939—

. Insurance Reserves
Other Operating Reserves -

11,376,013.65 $ 11,833,716.08 Adjusted balance at beginning of year_$ 21,292,134.18Net Income for the Year ; 8,379,654.15 8,270,572.14
2,545,184.78 $
4,000,000.00

2,039,075.50 '

2,545,184.78
1,500,000.00

'

Total
— _$ 29,671,788.33 $ 27,519.140.3DDeduct—Dividends Paid during the Year 6,134,209.70 6,148,315.60, Y i' ($1.40 per share in each year)

802,028.79 856,677.39
6,051,020.41 5,543,037.79
1,855,331.01 1,019,835.70

Total Reserves ——_$ 17,292,640.49 $ 11,464,735.66

Balance at End of Year S 23,537,578.63 $ 21,370,824.70

Statement of Consolidated Capital Surplus
For the Years Ended December 31, 1942 and 1941

Year Ended December 31 '
1942 1941

Capital Stock—The Borden Company:
Common $15.00 Par—Authorized ' !
8,000,000 shares; Issued 4,417,958 shs,

Treasury Stock
1942— 41,254 shs.
1941— 21,254 shs.

Outstanding
4,376,704 shs._$ 65,650,560.00
4,396,704 shs.-_ ; $ 65,950,560.00

Balance at Beginning of Year. $ 13,563,370.62 $ 13,674,792.78Proceeds from disposal of unessential
properties previously written off " A-". •• ■': / •. ,'Y against Capital Surplus, and fair
operating values ascribed to other-: :

; such properties adapted to some
operating use —

—.„

Surplus: v : " ••' '

Capital Surplus $ 13,665,245.96 $ 13,563,370.62Earned Surplus 23,537,578.63 21,370,824.79

Total Surplus 37,202,824.59 $ 34,934,195.41

Total
$150,804,120.07 $145,085,631.66

;X' Total

Deduct—Write-off of Good-Will pu
chased during the year_^___—_.

Balance at End of Year_—

HASKINS & SELLS
Certified Public Accountants

338,818.28 268,887.6*

.-$ 13,902,188.90 <» 13,943,680.42

V 236,942.94 '' 380,309.80

-$ 13,665,245.96 8
fctV - - ■■■ •

5 13,563,370.62

22 East 40th Street
NEW YORKNote (1)—The above balance sheet does not contain any salvagevalueswhich ultimately may be realized from properties, now ownedand not essential to operations which heretofore have been written off.Note (21—Net Current assets of Canadian subsidiaries have beenconverted at the official exchange rate and are included above at theirU. S. dollar equivalent of $4,753,408 at December 31, 1942. Otherassets of such subsidiaries aggregating $5,361,969 at the end of 1942are included at parity of exchange. The figures for 1941 include$4,412,260 of net current assets in foreign countries converted at ex¬

change rates prevailing at December 31, 1941, and $5,605;841 of otherassets converted at parities of the foreign'1 currencies, which amountscomprehend the net assets of a British sales company excluded fromconsolidation in 1942. ;

^ V, THE BORDEN COMPANY - '•
.

AND DOMESTIC AND CANADIAN SUBSIDIARY COMPANIES iv .

Statement of Consolidated Net Income 1 ' 1

For the Years Ended December 31, 1942 and 1941
'

i'- • ;-'••• 1;• Year Ended December 31
'X/'X:::'-: v. Y ' Y-XX.1942 1941Net Sales

—— $325,350,306.08 $259,128,514.71Other Income: • •'■X •>".; ' ' » : X.:..' ■
Interest, Dividends and Royalties—— 506,932.76 556,562.77Rentals, less Expenses of Properties . Y ., •

Rented or Unessential to Operations 203,638.03 • '*' 103,724.08Other
. v249,225.23 : 221,173.52

Total Current Assets—77,656,859.82 $ 71,595,776.14 Total ———L— ——$326,310,102.10 $260,009,975.08

ACCOUNTANTS' CERTIFICATE
, . . . .. "

The Borden Company: ' ' '

' "

)We have made an examination of the consolidated balance sheet ofThe Borden Company and Domestic and Canadian subsidiary companiesas of December 31, 1942, and of the related statements of consolidated)net income, earned surplus, and capital surplus for the year endedthat date, have reviewed the accounting procedures of the companies,"and have examined their accounting records and other evidence insupport of such financial statements. Our examination was made inaccordance with generally accepted auditing standards applicable in the»circumstances and included all auditing procedures we considered neces¬sary, which procedures were applied by tests to the extent we deemedappropriate in view of the systems of internal control.During the year, upon authorization of the Board of Directors, theCompany added $2,500,000 to its Special Contingency Reserve as provi¬sion for wartime contingencies and transition to peacetime economy,by charge to income. Although a provision for this purpose is appro¬priately chargeable against income we are not in a position toexpress an opinion as to the amount so charged.In our opinion, subject to the comment in the preceding paragraph,the accompanying consolidated balance sheet and related statementsof consolidated net income, earned surplus, and capital surplus, withthe footnotes thereon, fairly present the financial condition of thecompanies at December 31, 1942 and the results of their operationsfor the year ended that date, in conformity with generally acceptedaccounting principles and practices which, except for the change indi¬cated in footnote (a) which we approve, were consistent with thosefollowed in the preceding year.
-

HASKINS & SELLSNew' York, February 23, 1943. - :
.

RAILROAD - PUBLIC UTILITY INDUSTRIAL - INSURANCE - MISCELLANEOUS

. Abbott Laboratories—10-Cent Extra Dividend--
, ■ .

The directors have declared van extra dividend of 10 cents pershare in addition to the usual quarterly dividend of 40 cents pershare on the common stock, both payable " March 31 to- holders of
record March 12. Extras of 10 cents each-were also paid on March 31,June 30 and Dec. 24, last year.—V. 156, p. 1947.

Aetna Life Insurance Co.-^-Secondary Offering—Put¬
nam & Co., Hartford, Conn., on March 9 offered a block
of approximately 25,000 shares of capital stock at $32
per share. Concession to. NASD members 80 cents per
share.—V. 157, p. 597.;

Ainsworth Mfg. Corp.—25-Cent Dividend— . —

A dividend of 25 cents per share has been declared on the common
stock, par $5, payable April 1 to holders of record March 18. This
compared with 50 cents per share paid on Dec. 29, last, $1 on Dec.
26, 1941, and 25 cents on Feb. 14, 1941.—V. 156, p. 2187.

Air Associates, Inc.—-12%-Cent Distribution— : *.* •
-

A dividend of 12.Va cents, per share has been declared on the com¬
mon stock, par $1,-payable March 25 to holders of record March 18.

A similar distribution was made on Dec. 24, last year, and on March25, June 25 and Sept. 25, 1941.—V. 156, p. 2093. Y.

ji Air-Way Electric Appliance Corp.—Dividend No. 3—1

, A dividend of 10 cents per share has been declared on the commonStock, par $3, payable March 20 to holders ; of record March 10. Asimilar distribution was made on Dec. 28,, fast, and on Sept. 1, 1942,, vwhich was an initial payment.—V. 156,' '

yj 'r. • I ?}V.Alabama Power Co.—Earnings—•», 1 u
au

.11!'!

, Period End. Jan. 31— -

Gross revenue

Operating expenses
Provision for deprec.__-_
Provision for taxes
Federal income taxes-
Fed. excess prof, taxes

Gross income —•

Int. and other deducts.

1943—Month—1942 1943—12 Mos.—1942
$2,466,277

637,610
265,600
886,635

$2,353,553 $28,288,587 $26,774,525
889,477
249,475
236,273

9,147,320
3,015,600
2,670,348
797,968
520,793

10,705,964';.
2,871,890 1
2,802,243
1,371,669
554,021

Balance ...

-V 157, p. 517.

$676,432 $978,328 $12,136,558 $8,468,737
284,896 701,978 7,880,295 5,061,853

$276,350 $4,256,264 $3,406,885
•189,082 189,224 2,268,986 2,336,184

$202,454 $87,126 $1,987,278 $1,070,701

Alleghany Corp.—Retires Additional Debt— *
.The. Guaranty Trust Co., trustee for the above corporation's 5.^bondsi-of 1944, reported that the corporation has surrendered fo:cancellation an additional $358,000 of tne bonds, reducmg vne toiaoutstanding to $23,582,000. •,-.Collateral withdrawn from behind the 1944 bonds and deliveredthe Marine Midland Trust Co. as additional collateral for the 5s o1950 included 12,774 shares of Chesapeake .& Ohio Ry. Co.. comraoistock> 1,334 shares of Missouri Pacific common; 105 shares of MlssourPacific preferred; 18 shares of Pittston Co. "B" stock, and $24 <niprincipal amount of Terminal Shares, Inc. notes.

SEC Permits Purchases of Bonds Outside Stock Exchange—
The corporation was authorized March 3 by the Securities amExchange Commission to purchase its outstanding bonds off the NeiYork Stock Exchange as well as on the Exchange, but subject tseveral conditions, including full disclosure of the approximate "assecoverage" to each prospective seller.
The SEC noted that the permission to purchase bonds off thExchange would put Alleghany in a position to deal directly witbanks and other institutions for the purchase of their large holdingof the three bond issues. It was asserted at a hearing, the SEC saUthat In general institutions refrained from offering their holdings othe Exchange in order to avoid depressing the market pr.ce of thbonds.—V. 157, p. 597.- « ■ ■ * ' 1 * 1 "
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Alliance Investment Corp.—Liquidating Dividend—
The New York Curb Exchange has received notice that the first

liquidating dividend of $2.75 per share on the common stock of
Alliance Investment Corp. is now being made by the Tradesmens
National Bank & Trust Co., Philadelphia. Accordingly, the Commit¬
tee on Secur.ty Rulings of the Exchange has ruled that the stock be
quoted "ex" said dividend on March 4, and that all transactions in
said stock made on and after that date must be settled by delivery
of certificates stamped with a legend evidencing payment of the
dividend.—V. 156, p. 2187.

Allied Chemical & Dye Corp.—Annual Report—Cor¬
poration in its annual report to stockholders released
March 10 showed consolidated net income for 1942 of
$20,457,601, equal to $9.24 per share. This compares with
net income for 1941 of $21,416,566 or $9.67 per share.
The report presented a statement of total operating receipts and

the disposition thereof in the modern short form followed by a
number of large corporations in recent years.
Comparison of the short form for the two years follows:

1942 1941

The company received from operations.. 244,463,723 229,998,811

which was disposed of as follows:
Goods and services purchased from others.™
Replacement of worn-out tools (depreciation
and depletion) and contingencies —

Wages and salaries paid to labor_,Ui^.--r—----

Wage payment for tools (assets) used by labor
to produce operating receipts. 17,035,775

130,112,409 125,634,641

18,527,652
48,289,591
30,448,296

541,366
,442,030
263,104

18,117,670

Interest and dividend receipts...™.™ 3,371,826 3,298,890

Total receipts . — ..... ...... 247,835,549 233,297,707
The volume of business in dollars for the year 1942 was about 6%

greater than in 1941.
Hourly wage rates at end of 1942 were 18%, higher than in . 1941

and 64% higher than in 1929.. . ,

In addition to regular dividends of $6 per share, the company paid
a special dividend of $1 per share. "A A'AvA'A,: A';,
Total taxes were equal to $13.75 per share of stock.
Because of inevitable post-war readjustments and other uncer¬

tainties $4,000,000 was provided out of 1942 income to be added to
the reserve for general contingencies.
Researcli and development work was continued on a broad scale

and included projects of importance to the war program and to the
post-war period. 'r'-".■ •''Av'A;.A4AAAy:A - P '• •
Mr. Atherton, President, stated that plant construction during

the year consisted largely of increased facilities for the company's
basic products. Many of the company's products, including nitrogen,
alkalies, acids and organic compounds, are being supplied in large
volume directly to Government plants and to manufacturers engaged
in war work. Several of the company's operating divisions have
received the Anny-Navy "E" for excellence in performance. The
company is now operating a number of large plants constructed by
it for the Government's account. Construction by the company of
other plants for the Government is proceeding. Under existing legis¬
lation Government contracts may be subject to renegotiation, the
effect of which, if any, on the company s income cannot now be
determined. . . V-'"' A" A'/""/'" ■"?'
The President's letter further stated:. "The Company will continue

its utmost efforts to be of the greatest possible assistance toward
the successful prosecution of the war and the supplying of essential
civilian needs." AA/A v.-'' "A, '1 A/;%AA;A-A/aAAA-A;,

Consolidated Income Account for Calendar Years
1942 1941 1940 1939

"■Gross income
Dividend income —

Interest income .....

45,152,357 44,965,827
2,996,100 2,978,245
375,726 320,651

26,752,565 23,504,759
2,442,175 1,698,056
324,102 352,706

Total income — 48,524,183 48,264,723
Prov. for gen. conting™ 4,000,000 3,000,000
Federal income taxes—.f£24,066,583 (23,848,157

29,518,842 25,555,521

t8,633,572 4,513,310

Net income ,:

Previous surplus —

A. 20,457,601 21,416,566 20,885,270 21,042,211
189,696,255 185,992,481 182,820.004 181,704.683

210,153,856 207,409,047 203,705,273 202,746,895
16,809,016 19,210,304, 19,210,304 21,611,592

Total surplus —
Common dividends .

Divs, on treasury stock,
not inch in income.. .Crl,310,323 Crl.497,512 Crl,497,512 Crl,684,701

'• Balance surplus ™_ 194,655,163 189,696,255 185,992,481 182,820,004
Shares com. stock out- :■ ■ <■'%•:
standing (no par)... 2,214,099 2,214,099 2,214,099 " ■ 2,214,099

Earned per share..... $9.24 $9.67 $9.43 $9.50
* "■After provision for depreciation, obsolescence, repairs and renewals,
all State and local and capital stock taxes, tlncludes excess profits
tax. (After credit of $623,207 due to reduction of intercompany
indebtedness and after post-war credit of $645,072. .

Consolidated Balance Sheet, Dec. 81 //,

: ' /"■"' '■ '/ :■ 1942 ./A 1941 ///

Property account 265,135,548 259,745,353
Sundry investments v—————A—. §32,261,604 37,114,267
Cash ™— ......43,241,636 52,797,374
U. S. Government securities at cost™.: '"35,648,906 11,648,906
Marketable securities at cost 115,276,512 15,276,512
Accounts and notes receivable...//A--—//--/.* 19,181,048 18,337,951
Inventories 26,803,858 25,643,486
Deferred charges, 2,036,147 1,927,557
Patents, processes, goodwill, etc.—™' 21,305,943 21,305,943

/™™™/.™./—/A„;_/ 460,891,202 443,797,349

. 28

.181

. 40

. 17
_ 2

_ 2

. 12

_ 101
. 1193
.Dr25

501,774 6.
707,164
396,772 27
,502,259 175
,000,000 40
,413,116 13
465,330 2
,080,485 2
.006,440 12
,037,235 101
,617,928 88
,837,301Dr25

412,369
891,980
111,568
396,581
000,000
413,116
464,854
241,487
006,440
037.235
,659,020
,837,301

460,891,202 443,797,349

Liabilities—

Accounts payable and wages accrued.:..^
U, S. Government contract advances-
Taxes accrued —

Depreciation, obsolescence, etc., reserves.
Investments and securities reserves—

General contingencies reserves.,

Insurance reserves ...

Sundry reserves ...

Common stock ....

Capital surplus —

Further surplus
(Treasury stock ...

< ■ ■ . 'A' ... A-
Total

, 'U. S. Government securities include Treasury tax savings notes
With principal value of $24,000,000; other U. S. Government securities
had a market value at Dec. 31, 1942 of $11,929,836, (Marketable
securities consisting of 150,500 shares of common stock of the United
States Steel Corp. and 270,000 shares of capital stock of the Air
■Reduction Co., Inc.., listed on the New York Stock Exchange, had a
market value at Dec, 31, 1942 of $17,843,625,
tTreasury stock consists of 187,189 shares of common stock carried

at cost. SPost-war U. S, and Canadian tax credits totaling $669,353
are included in sundry investments. (Further surplus consists of
$71,996,083 earned surplus accrued to the company since its organiza¬
tion and $21,621,845 accrued to its subsidiary company prior to the
company's organization.—V. 157, p. 5.

American Bakeries Co.—Extra Class A Dividend—
The directors have declared an extra dividend of 25 cents per share

and the usual quarterly dividend of 50 cents per share on the class A
stock, no par value, and a dividend of 75 cents on the class B stock,
no par value, all payable April 1 to holders of record March 15.

An extra of 25 cents apd a quarterly of 50 cents were paid on the
Class A stock on April 1, July 1, Oct. 1 and Dec. 24, last year, while
during 1942 the following payments were made on the class B stock;
April 1, $1; July 1 and Oct. 1, 75 cents each; and Dec. 24, $1.50.—V.
JL57,. p. 597.

American Car & Foundry Co.—Appointments—
Alvin A: Borgading,. • who was' appointed Purchasing Agent last

December, has now been appointed General Purchasing Agent. George
W. Brown, ,who has been Assistant Purchasing Agent . since 1939,
becomes Purchasing Agent, while Herbert Streader, Assistant Pur¬
chasing Agent, has been appointed Assistant General -Purchasing
Agent,—V. 157, p. 776. /',■■'■■. "■' , , %/;,,/;

American Crystal Sugar Co.—Smaller Dividend—
The directors have declared a dividend of 25 cents per share on the

common stock, payable April 1 to holders of record March 16. Dis¬
tributions of 50 cents each were made on Jan. 2,' April 1;' -July 1,
Sept. 30 and Dec. 28, last year.—V. 156, p. 2093.

American Home Products Corp.—Further Expansion
Alvin G. Brush, Chairman of the board, on March 3 announced the

merger of Ayerst, McKenna & Harrison, Ltd., a leading manufacturer
of biological and pharmaceutical products in Canada and a pioneer
in the field of vitamin and. hormone preparations, with American
Home Products Corp., has been formally ratified. . : . »•• .<"• •
The deal, effective immediately, includes the Canadian company's

American affiliate, Ayerst, McKenna & Harrison (U. S.), Ltd. A/A,1
Both companies will continue as separate subsidiaries of American

Home Products Corp., with their same personnel, policies and manage¬
ment, Mr. Brush stated.
American Home Products Corp. paid 24,000 shares of its own stock

and $930,000 cash for the Canadian company' and its affiliate, the
announcement said. .<//"' 'AA,.- ' .//A /A/;
Ayerst, McKenna & Harrison, Ltd., with headquarters in. Montreal,

was organized in 1925. It manufactures a diversified list of biological,
hormone, vitamin and pharmaceutical products; Among the best known
are Premarin, Emmenin, APL, Estrobene, Gonadotrophs Factor, and
Thyrotrophs Factor, all hormone preparations; Supplamin, Alpha-
mettes, Alphamin, Beminal, Germol-E and Kavitari,* vitamin prepara¬
tions; Cupron, Crescefel, Polyansyn, Prolactin and Growth Complex.
The company has a branch oifice in Toronto and "its facilities incrnde
a manufacturing plant, laboratories and warehouses.
The American affiliate was organized in 1934, principally to market

the parent company's products in the United States. It owns a plant
at Rouses Point, New York. " v •• .' ■,:
Other subsidiaries of American Home Products Corp:- in the pharma¬

ceutical field are: John Wyeth & Brother, S.M.A. Corp;,-International
Vitamin Corp., Petrogalar Laboratories, Inc.-, -and Reichel Laboratories.,
In addition to the pharmaceutical field, the corporation operates .sub¬
sidiaries in the food, proprietary, household products,;,, dentifrice and
cosmetic fields.—V. 157, p./776/AA.A;';A/a,%:AA ! %//:,'.■

American Manufacturing Co.—50-Cent Common Div.
The directors have declared a dividend of 50 cents per share on the

common stock, and the usual quarterly dividend of $1.25 per share
on the preferred stock, both payable April 1 to holders of . record.;
March 8. Payments on the common stock during 1942 were as follows:
April 1, July 1 and Oct. 1, 50 cents each; and Dec. 31, $1.50.—V. 156,
p. 2303..'.Aj;,/is,-.;A./; ..; y:./,AA,., ■-■'■;, >1, A/-'. .A, A/A-A;aA/A;

American Screw ,Co.—20-Cent Distribution— • :V^aa;aA
A dividend of 20 cents per share has been declared on the common

stock, payable April 1 to holders of record March 19. ' Payments
last year were as follows: April 1, 20 cents: July 1 and Oct; 1, 50
cents each, and Dec. 21, $1.80.—V; 156, p. 2094. 1'' •'//:/- /%//£

American Tissue Mills—Accumulated Dividend— \
The company on March 1 paid a dividend of $1.75 per share on.

account of accumulations on the 7% cumulative preferred stock, par
$100, to holders of record Feb. 25. Payments during 1942 were as *
follows: March 2, June 1 and Sept, 1, $1.75 each, and Dec. 1, $3.50.
—V. 156, p. 862. '

American Tobacco Co.—Annual Report—.
The annual report shows that in 1942 the company did the largest;:;

volume of business in its history. Consolidated net sales amounted to
$442,152,203/ an increase for The American Tobacco Co. alone of
$71,800,853.22 over the preceding year. / \"':Aa AA/A'AAA/>AAAa
The company's consolidated statements for 1942 include the financial

statements of the American Cigarette & Cigar Co., of which AmericanA
Tobacco Co. owns 94.36% of the common stock. v/■■■ v,
Federal taxes for 1942 amounted to $31,462,500. Net income before

prefened dividends amounted to $22,339,793, or $4.28 per share on/
the company's common and common B stock. This does not include
a refund of Federal processing and floor stocks taxes amounting to
the net figure of $2,234,027, which is equivalent to 50 cents per
common and common B share, and which was added to-surplus. Last
year, under lower tax rates, the company reported' to stockholders v
earnings of $4.58 per common and common B share. - - -/ .v,•,/.';.//
Consolidated surplus is shown as $66,670,108, compared with con- j

solidated surplus of $59,704,842 at the end of 1941, an increase of
$6,965,266. . ' ' /W/,- A-.;; / ;//■' -;v: ;; .-..v;; ■;
The report also shows that the company has written off from 1942

income its account receivable from its French subsidiary amounting to
$946,331, and has reduced to $1 its investment in that subsidiary,
amounting to $669,211. The British subsidiary is currently fully in
operation. ■ ' A 4,/A1./w 'vV ,■, '■ /
In the proxy statement the management asks the stockholders to

vote against two resolutions proposed by a record owner of 10 shares
of the company's common stock. One of these resolutions deals with
the method of selecting the company's independent auditors. / The'
management points out that at three previous annual meetings the
stockholders have voted overwhelmingly against any change in the
method of selecting such auditors. The second resolution deals with;-,
the discussion of the annual report at annual meetings of stock-A
holders. The management points out that this resolution is wholly
unnecessary and that the stockholders "have repeatedly gone on record
to express their appreciation of the attitude of the management ln-
answering questions asked and in giving explanations requested";
that, in fact, the very stockholder who is proposing this resolution /
-has himself complimented the management on the way its last annual
meeting was -conducted. A"; /' i •/.; ;;A;A.;.:;AA

Consolidated Income Account for Calendar Years

(Including Wholly-Owned Domestic Subsidiaries) A/';A';
Jt1942 1941 1940 1939

• ',.1;. \ i ..A.'.-'1. j -• . J • ■ • • $. f *«' <, 1 *.' '

Sales, less disc'ts, etc.- 442,152,203 336,938,665 285,752,878 262,416,368
Cost of sales, .selling, .. ', ... -v- /A' .'/'■'v'■
gel'l and admin, exp. 381,143,984 289,419,812 -245,954,996 227,371,967

has. deducted ' $85,856 amortization: of fixed < assets ' "leased to " the
American Tobacco Co, computed on1 the term of the. lease.. Also as
customary, American .Cigarette & Cigar Co., in its Federal .income
,tax return for the .year 1941 will deduct depreciation of such assets
based upon the estimated physical life thereof. ,

» (Dividends received in 1940 from subsidiaries not. consolidated in*-
.elude, $1,440,070 in common stock of American. Tobacco Co, The
amount of the reported net income of such subsidiaries for. 1940
which is applicable to the investment' of the American Tobacco Co.
was $191,349 in excess of dividends received.

' (Dividends received in 1939 from subsidiaries not consolidated in¬
clude $369,670 in common stock of the American Tobacco Co. A The
'net income for 1939 of such subsidiaries applicable to the investment
of the American Tobacco Co., including- the net operating results-of
foreign subsidiaries .translated into United States dollars at rate of
exchange prevailing at Dec.. 31, 1939, was approximately $650,000 ia
excess of the said dividends. . ■ 1
> SAfter post-war refund-of $1,860,000, and .debt retirement credit of
$198,500. ' A ; / A ,V .A- ■' A-. A-- A;//;., A;.-
•j (Includes capital stock taxes: .//.. .».•;> •
: ""Of investment In and accounts receivable from wholly-owned sub¬
sidiary located in France. '' ' A .■••••• ;A AA ■■' .

((The net income of subsidiaries not consolidated applicable to the
investments of the American Tobacco Co., ^and American Cigarette &
Cigar Co. amounted to $211,626. Dividends"received from British sub-'
sidiary exceeded earnings by $195,936, such excess having been paid
from undistributed earnings of prior years.
/ .((The, 1942 consolidated income statement does not include the
accounts of American Tobacco Co. of the Orient,. InO,, a wholly-owned
.'subsidiary. ;,:;AA' :,.^A.A ' ;1. ■■ ,■ Av,.A;A :

Consolidated Balance Sheet, Dec. llAv • Cs1.

Assets— AAA-'"'; \ v:A.--.:
"■Real estate, machinery, fixtures, etc. —
Leaf tobacco, mfd. stock, operating supp., etc.-
Cash • A■■
U. S. Treasury tax savings notes™™^//.,.-™
Mortgages, notes receiv., insurance deposits, etc.
Accounts receivable i;
Other accounts .receivable: :

Amount receivable arising from settlement of
stockholders' action

investments of partly owned domestic / and
wholly owned foreign subsidiaries-,--...™.™

Other investments
Estimated post-war refund of Federal excess

1'', profits . taxes
Prepaid expenses and deferred charges
Accounts receivable from subsidiary companies-
Accounts rec/from wholly owned foreign subs-
Brands, trademarks, goodwill, etc.: —

1942
-■>/■'

23,043,362
229,355,104
10,747,568
7,511,250
2,776,545
27,113,783

921,647

1941 '< '
"

i. s f '■

20,969,573
200,220,994
18,803,540

2,326.570
16,870.897

547,799

81,818 423,592

15,951,746 24,201,999
.2,416,120 2,315,201

.■ 1.8GO.OOO A—™
2,972,292 1,810,005
282,653 2,332,472

1,432,457 4,517,705
54,099,431 54,099,430

Total 380,565,775 349,439,777

52,699,700 52,
40,242,400 40
78,354,600 78,

95,350 "A.
A 831.250 .

100,000,000 A
■

• —-^-■. 12,

10,000,000 87,
6,824

790,495;,;:.:.
:r / 640/284

4,544,530 2
242,629 ■;>:/'■

A: 42,360,1781 25,
1,063,886 A. .A
201,526 .

66,670,109 62,
. Z>rl8,177,987r>rl4,

699,700
242,400
354,600
95,650
831,250

977,000
264,000
6,824

790,495
167,339
816,349
313,834
059,992

207,210
196,610
583,476

Operating profit™„. 61,008,220 A47,518,853 39,797,882 35,044,402
Divs., interest, income. ((1,475,495 "'2,302,249 (2,093,208 (946,490
Other income. — — 89,355 500,685 609,905 273,489

Total income ———

Depreciation
Interest, discount, etc—
Premium on 6% bonds

pureh. and , canceled. A
Other losses and exps.. 603,507
State franchise and in-.-4

come taxes ,.i. 1,986,222
(Federal income taxes. 12,936,000
Fed. exc. profits taxes. §18,526,500
Adj. applic. to prior yrs. . .

Minority interest 73,797
;a"'Prov. for pos. war loss 353,595

62,573,070 50,321,787 42,500,995 36,264.380
1,966,282 1,608,707 1,524.394 1,387,170
3,787,375 2,815,409 1,328,031 1,104,639

1,637,668
11,430,981
8,945,162

2,600
412,745

1,534,702
9,200,508

186,232

1,800
215,571

1,328,973
5,798,293

Net income 22,339,793 23,883.860; 28,311,783 26,427,935
Pref. dividends (6%)— 3,161,982 3.161,982 3,161,982 3,161,982
Com. dividends (cash). 14,566,458 20,379,122 22,712,411 22,752,249

Balance, surplus _— 4,611,352 342,756 2,437,389 513,704
Shares common out- ; A1. A
standing (par $25).- 4,481,987 4,528,695 4,528,692. 4,547,079

Earns, per sh. on com. $4.28 $4.58 $5,55 $5.11
"■The net income of .subsidiaries not consolidated for 1941 applic¬

able to the investment of the American Tobacco Co., after elimination
of dividends on stock of the American Tobacco Co. owned by them,
was $1,708,766. In accordance with its usual practice, American
Cigarette & Cigar Co., one such subsidiary, in determining income

. Liabilities— Ar-A,j:AAAAAA-v;^/A;:^:Av.A AA-
Preferred stock ($100 par)—...
Common stock ($25 par

Common stock B ($25 pur) —

6% bonds maturing Oct. 1, 1944_A.li:_/.//-.
4% bonds maturing Aug. 1;; 195.1
20-year 3% debs, due April 15, 1962./—
Serial debentures
Notes payable to bankJ__.i_.%///-_-I/^__.L.
Scrip and conv. div. ctfs. not yet presented—
Preferred dividend declaredirw.™.--^™^—
Accrued interest' A.'
Accounts payable- -4—'-
Accounts payable to subsidiary companies.—
Provision for advertising, taxes, etc/-/-.——
Minority interest
Deferred income

Surplus
Treasury stock T—-A—%

; 1 Total —— 380;565,775 349,439,777
"■After depreciation of $13,908,418 in 1941 and $20,508,951 in 1942.—

V. 157, p. 436. ,, .

! American Type,Founders, Inc.—Initial Dividend-*-
„A The directors have declared an initial dividend of 50 cents per
share on the .capital stock, per $10, payable March 25 to holders of
record March 19. This Is the first dividend since reorganization in

■ ;1936^v;-:.'AC;;. ,A/AA/ •, ,/-v AA;;/.v., '/.,/..:/ /••,. .-A-A,y > .A;
Holders of old securities of the company, or certificates of deposit

therefor/ i.e.,—6% bonds due May 1, 1937: 6% bonds due MaV 1, 1939: <■.
6% notes of Barnhart Bros. & Spindler due April 1, 1934-35; general
claims 7% preferred stock (par value $100 per share) and common
stock (without par valuei—who have mot exchanged the same lor new
securities issuable under the plan dated July 12, 1935 are urged in
their own interest to surrender the same immediately at the Chase
National Bank, 11 Broad St., N. Y. City, in exchange for new securi¬
ties, upon compliance with applicable requirements.—V. 157, p. 517.

A American Vitrified Products Co.—Registers With SEC
The company on March 2 filed with the SEC a registration state¬

ment (2-5104) covering $857,500 first mortgage 5% : .sinking fund
bonds of Universal-American Corp., the continuing company in a
proposed merger./// A,v:a;AA:-AA A'AA/AiA':-:; 'iv/':/A/A-A/:., ■yy j;>y\0
It is proposed to merge Universal Sevier Pipe Corp. into American

Vitrified Products Co., with the continuing company .to be known
as Universal-American Corp. Universal owns 70,000 common shares
of American out of 177,029. common shares outstanding. In addition
to the bonds registered, Universal-American will be authorized to issue
250,000 shares of the par value of $2 each. Proposed agreement of
merger which has been approved by the boards of both companies
provides for the following exchange of securities: - A- ;"-::AA
First mortgage bonds of Unversal-American will be exchanged for

'

preferred shares of American on the basis of $50 face amount of
bonds for each preferred share of American. One share of Universal-
American will Abe exchanged for each common share of American;
and 1% shares of Universal-American for each class A and each
class B share of Universal. Holders of first mortgage 6% sinking
fund bonds of Universal will be asked to exchange their bonds for
a like face amount of first mortgage 5% sinking fund bonds or
Universal-American upon completion of the merger. None of the
first > mortgage bonds will be offered or sold for cash.
S. K. Cunningham & Co., Inc., Pittsburgh, has been retained by

American to assist in the solicitation of securities in the proposed
merger.—V. 141, p. 737.

American Water Works & Electric Co., Inc.—Output—
•

Output of electric energy of the electric properties of this com¬
pany for the week ended March 6, 1943, totaled 80,666,000 kwh., an
increase of *3.79% over the output of 70,889,500 kwh. for the cor-,
responding week of 1942. • .
Comparative table of weekly output of electric energy for the last

five years follows: ' . A • :... ■■'-, *
WeekEnd.:, 1943. ^ • ' 1942 ' " 1941 ' ' 1940 1939

Feb. 13™. 80,432,000 71,998,000 61,144,000 51,071,000 45.846.000
Feb. 20././ /80,358.000 72,279,000 61,225,000 -51,144.000 45.493.000
Feb. 27—l' 80,140,000 72,443.000 61,282.000 50,865.000 45,301.000
Mar. 6—.. 80,666,000 70,889,000 61,800,000 52,115,000 45,149,009
—V. 157, p. 861. I , A ' . / A'

American Zinc, Lead & Smelting Co.—New V.-Pres.—
Erie V. Daveler has been, elected a Vice President, with offices at

420 Lexington Ave., N. Y. City, He was elected a director in January.
—V. 157, p. 436.

Anglo American Mining Corp., Ltd.—Delisting— v
The SEC on March. 6 granted the application of the corporation to

withdraw its ($1 par) common stock, and its Class "B" stock, from-
listing and registration on the San Francisco Stock Exchange.—V. 149,
p. 1169. • .. ... . f- ■ • V •

Angostura-Wupperman Corp.—Div.—New Treas.—
.... The directors on March 8 declared a dividend of 5 cents per share,1
payable March 31 to stockholders of record March 22. This compares
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with 15 cents paid on Dec. 1, last, 5 cents on March 31/ 1942,; and
10 cents on Dec, 10, 1941.-' ■ ' '<•'• ''■>* •••

> Norman . Li Witt has been elected Treasurer, succeeding Stuart G.
Gibboney, who remains as Chairman of the board. Andrew E. Holmes
has been reelected President.—V. 156, p. 1736. • •' '* ' '•

; Anheuser-Busch» Inc.—$1 Dividend—
.

The directors have declared a dividend of $1 per share on the com¬
mon stock; payable March 11 to holders of record March 3. Payments
in 1942 were as follows: March 12 and June 10, $1 each; Sept. 10,
75 cents, and Decl 10, $1.—V. 156, p. 1736.

, Arcadia Knitting Mills, Inc., Allentown, Pa. — RFC
Buys Plant— ■> ■ •'•,

- t-The Reconstruction Finance'Corporation on March 2 bought the*
mills, for $1,332,500. The plant will be converted to the manufacture*
of Army trucks. The .RFC offer was accepted by the owners of the
plant, Isador,- David and Samuel Reinhard, and formally approved by'
Federal Judge Harry R. Kalodner. The sale includes all machinery
and equipment,—V. 135, p. 2341,

; Arden Farms Co.—$3.75 Accrued Dividend— , r J.
■ The directors have declared a dividend of $3.75 per-share on
account of accumulations on the $3 cumulative preferred stock, no.
par value, payable April 1 to-holders of record March 20. ' Distribu¬
tions of 75 cents per share have been made each quarter from Sept.:
3, 1940, to and including March 1, 1943. Arrearages as at March 2,
1943,, amounted to $8.25- per share,—V. 157, p. 687;/*.; /%%•'

{ Arkansas Power & Light Co.—Earnings-
Period End. Dec. 31— ..

Operating revenues/.—

Operating expenses ':J
Federal taxes —

Other taxes

Property retire, reserve

*/ appropriation

Net operating revs.
Other income (net)

, Gross income A—'■
Interest, etc., deducts.

the present emergency, aided by a fair margin of protection for the
future, will be a measure of Industry's capabilities and performance
in the post war period. "
The corporation and its associated companies are subject to contract

renegotiation under legislation applying to companies engaged in manu¬
facturing war materials for the Government or for other Government
prime contractors. Consequently, until contract renegotiations are
completed, none of our companies can determine with accuracy their
earnings for the 1942 fiscal year.
With this qualification, the consolidated net income of the corpo¬

ration for the fiscal year ended Nov. 30, 1942, before and after pro¬
vision for Federal taxes, as compared w.th results for the fiscal year
ended Nov. 30, 1941, follows:

, 1942 1941
Net income before taxes.4..,L-*-f---^~—$11,223,894 $3,179,142
Provision for Federal taxes 6,500,000 725,000

Net income after taxes—— $4,723,894 $2,454,142
Per share of capital stock ■I-' 82 cents 42 cents

; Net income of $4,723,894, after provision for Federal taxes, is also
after a charge of $600,000 for post-war readjustment reserve. The
1942 tax provision of $6,500,000 is equivalent to $1.12 per share of
capital stock. .</'/ ' ' ' ; ,• //. /•/,-,;.;/ /"'/' '.V* *:■■*.'..' a ■ / >.

</The following shows a comparison of the 1942 and 1941 net income,
after all charges and taxes of companies (not consolidated) in which
Aviation Corp. has direct and indirect investments: - "

■'J aCommon Stock —Net Income— ' ■'■■//'
Associated Companies (a) Ownership 1942 1941

Vultee Aircraft, Inc.——!— 76%. $4,553,040 $3,100,735
Consolidated Aircraft Corp — 34% (b) 10,813,916

'1942—Month—1941 '1942—12 Mos.—19.41. -
« $656,964 . $1,240,638 $11,755,534 $13,134,177
•■*•" 463,777 ' .-i '625,628 :: 5,368,956> 5,561,462
Cr345,678 32,785 1,100,442 1,388,758

75,215 C 71,366 848,679 901,049

108,000 111,000 1,287,000 1,287,000

New York Shipbuilding Corp,i./^%;,%21%.
American Central Mfg. Corp 55%
Other Investments -

American Airlines, Inc.- ___ 25%
Pan American Airways Corp 9.5%

3,042,610
469,177

(d)
(d)
95,040

8.024.882(c)
3,074,533
115,338

2,473,160
3,361,252

96,656

$355,650 $399,859 $3,150,457 $3,995,908
2,842 1,284 18,523 11,530

$358,492 $401,143 $3,168,980 $4,007,438
/.158,480 162,747 , 1,933,206 1,982,072

/ /Net. income $200,012 ,. $238,396 $1,235,774 $2,025,366
Divs. applic. to pfd. stocks for the period—1_ 949,248 949,265

Balance,

'Preliminary figures.—V. .157,-p,• 126.. i ;

$286,526 $1,076,101

Aroostook Valley RR.—Tenders Sought—; / J/)- /;////
The Bankers Trust Co.. as trustee, 16 Wall St., New; York, N.- Y.,

announces that approximately $14,086 is available in the sinking fund
for Aroostook Valley RR. Co. first and refunding mortgage 4!2%.
50-year gold bonds due July 1, 1961. The bank will receive tenders
of these bonds until April 2, 1943, and will purchase an amount
sufficient to exhaust the funds at the lowest prices offered, not to
exceed 105 plus accrued ^interest. As all of the bonds arertn denom¬
inations of; pounds sterling, the amount to be paid in dollars on
those accepted will be computed at the exchange rate( for pounds:
sterling prevailing on April 2, 1943. Accepted bonds ^should be deliv¬
ered on April 12, 1943,"when payment will be jnade/—V;**155,-pj 692;

Associated Breweries of Canada, Ltd.—25-Cent Div.—
A dividend of 25 cents per share has been declared on the common

stock, no par value, payable March 31 to holders of record March 10.
puring 1942, the following payments were made; March 31, June 30
and Sept. 30, 25 centsT,ea,ch, and Dec. 31, t^0 .cents,—V.'.,156, p. 2004,

Associated Gas & Electric Co.—Weekly;Output— ./ %/•//
• J -The trustees of Associated Gas & Electric CbrpJ report for the
week ended- March 5" net" electric output of the Associated Gas &
Electric group was 133.851.497 Units-fkwh.) . This is an increase-of
15,775,885 units, or 13.4% above production of 118,075,612 units a
year afo.—V 157, p, 86i: / /;, 'v.,/; * //;/// :jJ'%:%/- fy

*.• Atchison, Topeka & Santa Fe Ry.—Gen.* Adv. Mgrs.
J The: appointment of Arthur A. Dailey as General Advertising Man¬
ager of the Santa Fe Railway, succeeding the late R. W. Birdseye, is
announced by T. B. Gailaher, Passenger Traffic M:anager%/'%v%.r ')
F.>A; Tipple, Advertising Agent for the Santa Fe at Topeka, Kan.,

has been appointed to succeed Dailey as Assistant General Advertising
Manager. Both appointments become effective March 1, Mr. Gailaher
said.. ,

, , ;
"

To Spend Five Million—
, ' /

Z; Tlils company iii 1.943. will spend appr6ximately . $5,000,060 dn its
iine between Los Angeles and San Diego, it was announced by Ed¬
ward J. Engel, President, following meetings of the executive com¬
mittee and board of directors.—V. 157, p. 517. / , ■

Atlanta Laundries, Inc.—Accumulated Dividend—
1 The directors have declared a dividend of $2.50 per share on account
of accumulations on the $2.50 cumulative first preferred stock, no
par value, payable March 8 to holders of record March .1. i Distribu¬
tions of like amount were made on Jan; 12 and Dec. 15, last year.
—V. 156, p. 1737. : ///>/,,;/:'

Roosevelt Field Inc J—. 20 %
(at These companies are subject to contract renegotiations; lb)

representing proportion of Consolidated Aircraft stock owned by Vul¬
tee; (ci - representing 11 months ended November 30, 1941; (di 1942
earnings are not yet available.

, .
: Vultee Consolidated Merger

. i
. Proposals for merger of Vultee Aircraft, Inc., and Consolidated Air¬
craft Corp., into a single Industrial enterprise have been submitted to
their stockholders for action at their respective meetings on March
17, 1943.1: •; ■ *,:/•/.), / / />>.. -.*. /%.■
:// Upon completion of the proposed merger the name of the surviving
company will be Consolidated Vultee Aircraft Corp. Under the terms
of the proposal, each share of Vultee. common stock will be ex¬

changed for 45/100 of a share of the new common stock and Con-
solidated's present common stock will be exchanged share for share
for. the. new common stock. Vultee's outstanding $1.25 cumulative
convertible preferred stock will be exchanged share for share for $1.25
cumulative convertible preferred stock of Consolidatd Vultee, which
will be convertible into lVs shares of new common stock. %/V/v%/'///'J
. The Aviation Corp. is vitally interested in the two companies by
virtue of its 76% ownership of the common stock of Vultee Aircraft,
Inc., and the latter's 34% ownership of the common stock of Consoli-

v dated Aircraft Corp. y/V/.*/'///
'. From the standpoint of the Aviation Corp., its present stock holdings
in Vultee will become a common stock interest of approximately 30%
in the new company, a fully integrated manufacturing enterprise hav¬
ing products which will cover the entire range of aircraft from the
largest bombers,- flying boats and transports to basic trainers and
"flying jeeps". It will be one of the largest aircraft manufacturers
-in the world, having the advantage of coordinated plants and per¬
sonnels for all-out production during the war and for producing all
types of airplanes needed during the period after the war.

%/CAmerican Central
On March 30, 1942, by action of the stockholders of Auburn Central

{-Manufacturing Corp./, the name of that company was changed to
American Central Manufacturing Corp. ' %

%v'--During' the* year American Central acquired the balance of the out-
standing stock of; the Sterilseat Corp. ,in exchange for 13,750 shares
of its common stock plus an option on an additional 6,875 shares at
:$5 per share. ;• - /O;/:/ .

Acquisition by Vultee
In July, 1942, Vultee Aircraft, Inc. acquired all of the outstanding

stock of Intercont'nent Aircraft Corp., manufacturers of aircraft
parts, at Miami, Fla. : ; ;■
:■ • v Consolidated Income Account Years Ended Nov. '30

1942 ♦ 1941 1940 1939 ''■*>
Net sales $45,530,638 $18,680,639 $5,235,440 $3,301,779
Cost; of sales_x-%t;_%_.:! 34,174,826i '13,913,741 4,513,976 3,223,961

Liabilities—Accounts payable (trade), $2,215,528; dividend declared
(paid Dec. 21, 1942) $867,333; accrued salaries and wages $488,957;
estimated accrued Federal income and excess profits taxes (less: U. S.
Treasury tax notes of $2,782,960) $3,864,868; other accrued taxes
$376,124; sundry accrued liabilities $100,689; customers' deposits $2,-
718,857; 2l/a% installment notes payable to banks (1942 to 19461
$1,634,319; reserve for post-war readjustment $600,000; capital stock,
(par $3) $17,346,666; capital surplus (paid-in 1 $6,147,473; earned
surplus since Dec. 31, 1932 $158,321; total $36,519,135.—V. 156, p. 1948.

Axton-Fisher Tobacco Co.—Faces Deferred Dividend
Payments—
The company's capitalization problem, stemming from large dividend .

accumulations on preferred and A shares, must be settled "'within
the next few months" if the company is to meet its "sales demands,"
President Carl B. Robbins stated at the stockholders' meeting held on
March 3. He said several attempts were made to formulate a plan,
satisfactory to the three classes of stockholders, one of which is
Transamerica Corp. with more than 80,000 voting B common, but so
far they have failed. ,

Holman R, Wilson, of Louisville, Ky., a broker representing minority
stockholders, proposed a plan for issuance of $5,000,000 long-term
debentures, but Mr. Robbins said he believed it was not financ'ally
feasible. Mr. Wilson then suggested liquidation of the company's
estimated $12,000,000 tobacco inventory, recalling that several Ken¬
tucky distillers have recently undergone such liquidation successfully.
;• February sales were 19% above those in January.—V, 156, p, 1858.

Bank Stock Trust Shares—To Terminate Trusts—
A notice to holders of Bank Stock Trust Shares, series C-l and

series C-2, says; - • ,

. Pursuant to the trust agreement, these trusts were terminated by
the sponsor, Investors Sponsor Corp., in accordance with Certificate
of Termination dated Dec. 30, 3,942, filed with the Continental Bank
& Trust Co. of New York, trustee, 30 Broad St., New York, N, Y.
The date of termination is Dec. 31. 1942.
Certificates should not, be sent to the trustee until further notice.—1*

V. 133, p. 2108. V , - ,vV,'

Beaumont Sour Lake & Western Ry.—Earnings—
"January—: 1943 1942 1941 1940
Gross from railway____ $782,873 $501,809 $259,087 $276,650
Net from railway-.. 370,330 264,122 110,755 137,370
Net ry. oper. income_ " 19,064 183,549 49,288 77,323
—V. 157, p. 518. ;//%/.-'-%/,'■% ;• / V/ /"./ ,'>/ .

Beech-Nut Packing Co. (& Subs.)—Earnings—
Years Ended Dec. 31— 1942 1941 1940

'Net earnings Ui;-' $2,634,b80 $2,709,090 $2,889,939
Common shares outstanding ______ 437,524 437,524 437,524
Earns, per common share oustdg._ $6.02 $6.19 $6.61
v 'After depreciation and taxes available for dividends.

Note: The income in 1942 includes $0.94 per share post-war refund
of excess profits tax. Dividends of $5 per share were declared in 1942
compared with $6.25 in 1941.—V. 156, p. 1687,

Bell Telephone Co. of Canada—Earnings-
calendar Years— 1942 1941 1940

Telephone revenues. $55,736,382 $50,710,575 $45,774,753
Oper. exp., taxes, etc.— 44,723,331 40,418,683 35,795,400

: Operating income $11,013,051 $10,291,892 $9,979,353
Net non-oper. revenue- 730,977 657,217 608,779

;Total gross income... $11,744,028 $10,949,109 $10,588,132
Int., amort, of debt disc. ;
on long-term debt, etc. 3,688,342 3,646,202 3,897,591

1939

$42,670,866
32,040,380

$10,621,486
327,088

$10,948,574

4,439,126

Net income :

Refundable portion of
.excess profits tax—

Dividends

1,055,687 $7,302,907 $6,690,542 $6,509,448

709,000 —

6,706,096 6,621,993 1 6,524,680 6,440,333

$640,591 $680,914 $165,862 $09,110

- Gross prof, from sales ■ $11,355,812 $4,766,898
Other income 1,614,084 593,513

$721,463

202,064

Total income _______ $12,969,896 $5,360,411 $923,527
Sell., advertising, gen'L - ..

% and admin. exps,____! 1,702,088 1,381,521 1,240,065
State, local & Fed. taxes, ' , '•1 ' ■ - ;

257,200 422,560other than inc. tax/
Prov. for deoreciat:on__
Federal income tax

.

Fed. /excess prof. tax./. 1:4,600,000
Other deductions + + 1,104,868
Extraordinary items__ j[Crl,318,154

1,900,000 725.000

377,188

4,000

$77,818
248,224

$326,042

1,519,396

178,362
245.908

Surplus —

Shares of stock outstdg.
(par $100) }:&-■ 842,102 832,492 :• 821,149 808.796

Earnings per share : $8.72 $8.77 ' $8,15 $8.05

Comparative Balance Sheet, Dec. 31
Assets

^ 1942 1941
Fixed Capital: ' $ $

X: "."Land and buildings, at cost—22,769,372 .22,351,607
S Telephone plant and equipment^__^—202,559,886 194,302,248
■ General equipment 4,594,218 4,101,308
Investment securities

___ 14,458,561 14,457,384
Cash ■ -306,773 / . ■ 827,596
Temporary cash investments— 2,513,150 699,760
Material and supplies. — 4,477,729 4,313,105
Notes receivable from •: 325,000 332,000
Accounts receivable and other current assets— 6,038.513 4,865,576
Prepayments 883,912 870.291
Discount on long-term dcbt„___—... 311,202 332,516
Discount and premium on bonds redeemed-.;^.1 1,830,160 1,980,581
Other deferred debits^;—52,039 137,490

59
tCr468

,515
404

Atlanta & West Point RR.—Earnings-
January—• V ' 1943 1942

Gross from railway™— $408,259 "$224,935
Net from railway—:/ '•* 186,257 47,563
Net ry, oper. Income—_ 40,370 13,593 ,

—V. 157, p. 518.
.

1941 1940 '
$181,686' $156,715
43.872 ' V 24,509
11,356 1,100

, Atlantic Refining Co.—Purchases Additional Property
■ According to a Fort Worth, Tex., dispatch, this company has* paid >
American Liberty Oil Co;,1 of Dallas, Tex., $1,113,000 cash for 25 oil
wells and 1,000 acres of leases -r-V. 157, p. 437, ** '• " *

Aviation Corp.—Annual Report— ^ '/.//•
1 Victor Emanuel, President, in his remarks to stockholders for the
year ended-Nov. 30, states: /%.• ' / % v-./

. ."f
•

. Multiplied war production is the: most, important achievement we
have to report on behalf of Aviation Corp. and associated companies/
for the. fiscal year—a period which practically, coincided with Amer¬
ica's first .year of active participation in World War II,%
'

The corporation's own manufacturing units delivered approximately
$45,000,000 of aircraft, engines, propellers, precision pa'rts and other ;
materials for the - armed forces, or two and .onp-half times .the dollar -

volume of production in 1941. . The aggregate deliveries of; the cor¬

poration and Its associated companies,- whose major products are
military and naval aircraft and naval vessels, amounted to more than
$640,000,000.
The, vastly increased production by our group of companies was

made possible by nearly 120,000 employees, whose numbers are con¬

tinuing to grow, and by thousands of suppliers and subcontractors/
The record is all the more creditable because it was accomplished with
constantly decreasing man-hours per-unit of product, and substantial-
reductions in cost to the Government. ».r- *

Backlogs, of unfilled, orders are not permitted to be . stated for spe¬
cific operating divisions and companies. In, the aggregate, the back-1.
Jogs of• The Aviation Corp.'s units and associated companies exceed
$2,500,000,000. , —

Like American industry generally,. the companies in The . Aviation
Corp. group are' engaged 100% in- war production;'.- This means that
the present return- upon the stockholders'- investments is limited *,by
the necessar'ly high taxes of wartime, and also by renegotiation of
contract prices and. other uncertainties under existing laws: Looking
forward, the dollars of free enterprise gone to war will turn out to
be investments in facilities and. productive effort which eventually
Will be called upon for products essential in the-world reconstruction
period, to lollovv. What American free enterprise manages to do in

20,381
§600,043

,0 Net profit $4,723,894 $2,454,142 $88,350"$2,238,049
Earnings per share on 1

capital stock $0.82 $0.42 $0.02 Nil
/// 'Provision was made during the year ended Nov. 30, 1942 for
/amortization of emergency plant fae'lities in the amount of $348,181
/ and fcr depreciation and amortization of other fixed assets in the
/ amount of $626,061. , In 1941 depreciation and amortization of fixed
assets amounted to $458,402. ,'///: ■'./■ /J; ■:// /' /

//J/tConsists of profit on sale of property and equipment leased to
-

others, $436,079; profit on liquidation of various non-av'ation assets
acquired in 1939, $115,141; commission received from Vultee Aircraft,
Inc., on assignment of aircraft engine purchase contract, $36,760;
total, $587,981, less write-down of unimproved airport sites to esti-
mated realizable value, $119,577; balance, $468,404.
JAfter post-war tax refund of $80,000, ' ■' %.

- ttlncludes provision for post-war ■1 readjustment amounting to
V- $600,000,% *%// /•//■■. V../.;■■/■ /J,/v-'/;i;.'/jiv;;;.V. /:: 1 :.y

■ JConsists of write-off of deferred engineering and experimental ex¬
penses and patterns,: dies and jigs applicable to models on which

- production orders are no longer anticipated of $464,903; loss on sales
< Of securities (net)" of $80,814 and provision for Federal income tax
of $54,327/ The provision for Federal income tax arose from the sale
of the net assets of the Vultee Aircraft Division for stock in Vultee
Aircraft, Inc., which resulted in a taxable profit in excess of the
loss from other items although no profit is recorded in the consoli¬
dated accounts in respect of this transaction.

1Profit on sale of securities (50,000 shares of American Airlines,
Inc. Trust Certificates), $1,250,000 and miscellaneous securities of
$68,154. . /■■■: ■%■;-/ //./■% ; /,•///>
'

""Loss. /';;
.

Consolidated Balance Sheet, Nov. 30, 1942 '

Assets-—Cash on hand and . demand deposits, $4,983,947; cash in
• special bank accounts (the use of which is restricted to certain U. S.
Government, contracts) $1,935,125; accounts receivable (less: reserve
for doubtful: items of $44,082) $4,595,137; inventories (less: customers'
deposits constituting lien on inventory of $2,930,825) $6,791,993; non-
current notes and accounts receivable, partly secured (less reserve of
$8,117) $272,938; investments $11,618,789; accounts receivable from
U. S. Government (1942 to 19481 for emergency plant facilities (of

. which $1,634,319 is assigned as security to notes payable) $2,109,917;
post-war refund of excess profits tax $80,000; property, plant and
equipment (less: reserves for depreciation and amortization of $1,125,~
317) $2,278,008; patterns, dies, jigs and special tools, (less amortiza¬
tion) $750,164; construction work in progress $144,275; land (unim¬
proved airport sites) at estimated real'zable value $62,627; goodwill,
(less amortizat'on of $515,101) $588,687; deferred charges %$307,528;
total $36,519,135.

r Liabilities— ' , %/
Common stock ($100 par)___
Long-term debt:
/ 1st mtg. bond series B. mat. June 1, '57, 5% _

■

1st mtg. bonds series C, mat.. May 1, '69, 5%
(less in treasury $7,000.000)_-A___;___J^_

1st mtg. bonds series D. 3(%%
Notes maturing Aug. 1, 1947. 2^%/^__/_>%_/'w'
Notes sold to trustee of pension fund--
Bank loan (secured)

:

Notes payable to subs.___/______/:/_./____Z^-__
Advance billing and paym't for telephone serv.
Accounts payable and other current liabilities^
"Taxes accrued ■

Other accrued liabilities—-—,.—
Deferred credits•* • *

—_

Depreciation- reserve :

Premium on capital stock———_
Reserved surplus
Capital surplus
Earned., surplus..

. 261,829,515 249,571,461

. 84,210,200 83,243,200

30,000,000 30,000,000

7,500,000
25,000,000
3,000,000

12,232,070
1,000,000
107,884

1,318,111
2,545,926
5,670,227
2,336,617
2,157,679
69,756,596
7,354.194
709,000

2.332,733
4,598,278

7,500,000
25,000,000
3.000,000
11,042,158

106.195

1,270,025
2,672',035
5,334,498
2,322,969
2,198,062
63.122,376
7,210,044

2,206,794
3,276,216

Total

-V. 155, p. 931,
'261,829,515 249,571,461

Benson Hedg/es, N. Y. City—Retirement—
James J. Head will retire as President on April 15 but will con¬

tinue to serve in an advisory capacity to Joseph Cullman, Jr., present
Chairman of the board of directors, who will succeed him. Mr. Head
has been with the company more than 28 years and has served as
President for 15 years.—V. 156, p. 2188.

Best & Co.—Official Resigns— V ■**>'
Alfred W. Miles, First Vice-President, Treasurer and Director bf

the above company, has resigned to become Vice-President and Treas¬
urer of of Wallach's, New York. .

Best & Co. to Open Another Chicago Store—
The company, a Chicago dispatch says, has leased 6,800 feet' of

store space on Michigan Avenue, Chcago, 111., and as soon as altera¬
tions are completed will open a shop. The store, which fronts 40
feet on Michigan Avenue, has been leased from Continental-Illinois
National Bank & Trust Co., trustee for the Estate of Stanley Mc-
Cormick. Best & Co. already operates an apparel shop in Winnetka,
North Shore suburb of Chicago.—V. 157, p. 778.

Bethlehem Steel Corp.—Annual Report-
Eugene G. Grace, President, states in part:
The net income of corporation for 1942 was $25,387,760 ns com¬

pared with $34,457,796 for the preceding year. The net income for
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the year l£)42 was equivalent to $6.31 per share on the 2,984,994
shares of common stock outstanding in the hands of the public at
the end of the year, after deducting an amount equal to the divi¬
dends for the year, on the 7% cumulative preferred stocks so out¬
standing, as compared with $9.35 per share for the year 1941 on the
same number of shares of the common stock.
The net billed value of products shipped and of other classes of

business done by corporation during the year 1942 is $1,511,672,299, as
compared with $961,240,737 during the preceding year.'
The estimated net amount of business booked during the year by

corporation aggregataed $2,578,700,000, as compared with $1,034,600,000
during the year 1941, The estimated net billing value of the un-.
filled orders on hand Dec. 31, 1942, amounted to $2,394,500,000, as
compared with $1,327,500,000 on Dec. 31, 1940. Such estimated net
billing value of unfilled orders on hand Dec. 31, 1942, includes
$2,052,300,000 as the unbilled amounts on contracts for ship con¬
struction and shop repairs.
During the year Bethlehem Steel Corp. purchased approximately1

98% of the shares of Cambria Iron Co. outstanding in the hands of
the public at $55 a share and on Sept. 22, 1942, Cambria Iron Co.
was merged into Bethlehem Steel Co. (Pa.), By the terms of the
merger agreement the holders of the stock of Cambria Iron Co.
received for each share thereof $55 of 2% five-year bonds of Beth¬
lehem Steel Co. (Pa.). The total principal amount of such bonds
which had been issued at Dec. 31, 1942, or which were then issuable
to holders of stock of Cambria Iron Co. upon the surrender of the
certificates for the shares of such stock owned by them is $202,345,
of which $56,980 were purchased during the year at the par value
thereof and interest accrued thereon and were canceled, leaving
$145,365, principal amount, of such bonds outstanding.
' Corporation also purchased during the year all the shares of
Johnstown Water Co. which were outstanding in the hands of the
public (56 shares), and Johnstown Water Corp., all of the out¬
standing common stock of which was formerly owned by Cambria
Iron Co., and which on its merger into Bethlehem Steel Co. became
vested in the latter, was dissolved and liquidated.
Under date of Nov. 21, 1942, Bethlehem Steel Corp. offered to

redeem' all or any part of the $7,500,000 purchase money mortgage
6% gold bonds of Bethlehem Steel Co. due Aug. 1, 1998 (and which
had been assumed by Bethlehem Steel Corp.), at the price of $1,810
per bond flat. The holders of $4,678,000 of such bonds accepted
the offer and the bonds so redeemed were canceled, leaving out¬
standing $2,822,000, / j I ' -,.■•• '
The cash expenditures for additions and improvements to properties-

during 1942 amounted to $30,907,716. The estimated cost of com¬
pleting the construction authorized and in progress as of Dec. 31,
1942, is $39,500,000, including $24,450,000 for the development of
certain iron ore properties and transportation facilities for use in
connection therewith, which it is expected will be expended during
the next three years. :v y
f Operations of the - steel plants of corporation, for the year 1942
averaged 98.0%. of their rated steel capacity, as compared with,
101.5% in 1941. : /,
The rated steel capacity (ingots and castings) of corporation effec¬

tive Jan. 1, 1943, was increased by 200,000 net tons or to 12,900,000 s
net tons per annum. Effective on the same date, the rated capacity
for the production of pig iron was increased by 246,000 net tons or to
6,790,000 net tons per annum. • - '""VV : : T ;

Liabilities— •

Accounts payable (trade) — —.

Advance payments received on sales contracts-
Accrued payrolls ——

flfjEstimated aggregate amount of taxes—.
Accrued interest
Other accrued liabilities ...—

Amounts pay. for taxes coll. fr. empl's & oth.—
■""Excess of aggregate billings—
Accident comp. and pens. pay. within one year
Special incentive compensation fund.; ——

Indebtedness to subsidiary companies not con¬
solidated and ore mining corporations

Serial bds. and skg. fd. instal. pay. within 1 yr.
Bonds and stock called for redemption....; /
Pfd. stock divs. pay. Jan. 2, '43, and Jan. 2,'42
Funded debt and stocks of Cambria Iron Co.
and Johnstown Water Co. in hands of public

Accident comp. and pens. pay. after one year-
Contingent reserve ..... _

Insurance reserve

Vessel replacement reserves...
7% cum. pfd. stock ($100 pari —.....

trtCommon stock
$t+Surplus

56,937,212
708,304

24,160,293
167,894,568
2,033,570
4,437,229
2,217,075
32,125,651
2,890,000
1,755,643

t42,063,377
1,343,974
16,482,721
97,790,321
2,167,209
t3,451,675
tl,265,137

1,6~7~5~000
2,005,521

2,314,091 tl,737,013
6,500,000 4,000,000
644,802 714,152

1,634,302 1,634,302

162,171,365
4,577,890
17,579,448
9,500,000
9,838,969
93,388,700
283,574,430
107,842,981

Consolidated Income Statement for Calendar Years

Net billings (excl. billings between
corps, incl.) — : .1

♦Cost of billings shown above——.1
Provisions for—
-. tDepreciation and depletion..
t Amortization emergency facilities

; Possible decreases in invent, yal.,
Contingencies •
Insurance__—.

• Pensions (the corporation's plan)
Unemployment, old age and rail-

- road retirement, taxes
All other taxes (except taxes de¬
ducted below) ———

1 Doubtful notes and accounts re¬

ceivable, ......_ y
Selling, administrative and other
'' general expenses. —

1942 ' y

.*.< $ ■: v.y;

,511,672,299
,221,780,675

22,767,519
13,500,000
2,800,000
10,000,000

y y 500,431

23,237,258

10,966,835

y: * 125,000

21,805,025

1941 :

961,240,737
742,813,891

24,104,707
12,950,000
4,130,000
4,000,000
3,500,000
1,052,364

13,653,175

9,457,899

550,000

20,314,106

1940

$ ,

602,202,618
453,560,305

23,384,254
1,500,000
7,070,000
1,000,000

293~979

8,096,973

7,765,090

. 525,039

19,729,211

Net.- operating Income.
Other income

184,189,606 124,714,595 .79,277,767
U— 2,037,754 1,009,198 . ;V 893,207

186,227,360
5,216,060

. i225,136
y r , 47,441

•;1: 84,678

3,766,285

176,887,760
13,000,000

$134,500,000
4,000,000

125,723,793
: 5,282,346

; 247,054
; ) 90,473

••,338,688

2,436

5,000

80,170,974
. 6,762,422

viy 402,172
jb; 70,076

i 338,618

■ f'\ • 4,344

'y v 38,500

_(■ Total' income — ...

Interest on funded debt
Amort, of discount and commis-

sions on sale of bonds .

Other interest ,

Rental equal to 4% on stock of
1 Cambria Iron
Minority interest in the net income
of Johnstown Water Co..

Premium on bonds purchased for
sinking fund

Net income before prov. for taxes
based on income .......

Federal income taxes

Federal excess profits taxes-
Other taxes ....

Net income
Preferred dividends- j.—...—

Common dividends

- Surplus ——

6hares of common stock outstandg.
Earnings per share....... —

'

♦Including provision for depreciation of certain classes of equip¬
ment, but not including provisions shown next below.
tExcept such as is included in cost of billings above.
tAfter deducting from total estimated amount payable as taxes for

1942 under Federal Internal Revenue Code $12,200,000 for post-war
credit, in determining which a debt retirement credit of $1,815,214
was deducted.

181,778,095
3,598,292
7,535,881
9,500,000

93,388,700
283,574,430
106,902,394

Total — — 994,726,523 862,608,194
♦Not including for 1942 $2,200,000 principal amount of such notes

set aside for payment of that part of Federal excess profits taxes in
respect of which a like amount of U. S, bonds will be receivable as a
post-war credit.

•fRestated-for purposes of comparison. : : ',, : *
tAnd other deposits for payment or redemption of bonds and stock.
gUnder contracts other than those for facilities.

• ILess reserves of $2,590,000 in 1942 and $2,531,000 in 1941. . •
♦♦For facilities for account of U. S. Government departments or

agencies.
- ttUnpaid balances on real estate instalment contracts and mortgages
and deferred receivables (less reserves to reduce book values to esti¬
mated realizable values: 1942, $1,145,000; 1941, $792,000). i-

. $;Less reserves for depreciation of $413,165,768 in 1942 and $387,-
732,977 in 1941. ' \
.■•■^Representing right to post-war credit which will be receivable
under Federal Internal Revenue Code against payment of Federal
excess profits taxes. ;

1!!iAfter deducting for 1942 from total estimated amount payable as
taxes under Federal Internal Revenue Code $12,200,000, the' principal
amount of U. S. Treasury tax notes set aside for payment of account
thereof. ••••• r v "y:;y' y • -y.'..

♦♦"■Under uncompleted ship construction and ship repair contracts
with departments or agencies of the U. 8. Government over aggregate
costs and profits taken to Dec. 31; 1942, under such contracts, y v ■ y.y
tttOutstanding in hands of public, 2,984,994 no par shares. T,

y $$$$19,885,400 of this amount represents a reduction of capital stock
liability because of transfer to the Treasury of Bethlehem Steel Corp. ,
in 1939 and prior years of 209,320 shares of its common stock which
reverted to it on cancellation or termination of purchase agreements
under Management Stock Ownership Plan. Under Delaware law the
capital of the corporation cannot be declared and paid out in dividends,
and under- such law $19,885,400 must be regarded as a part of the
capital of the corporation, unless and until appropriate corporate
action shall be taken to effect a reduction of the capital represented
by such shares.—V. 157, p. 437. y. y Sy :.yy .yyy.v

y Bird & Son, Inc.—10-Cent Common Dividend--
y..A dividend of 10 cents per share has been declared on the com¬
mon stock, payable March 29 to holders of record March 20. Pay¬
ments last year were as follows: March 28, June 29 and Sept. 28,
10 cents each, and Dec. 28, 40 cents.—V. 156, p. 2304.

v. Birmingham Fire insurance- Co. (Ala.)—$5$ Dividend
A dividend of 35 cents per share has been declared on the capital

stock, par $10, payable March 31 to holders of record March 15.
Payments last year were as follows: March 31, June 30 and Sept. 30,
25 cents eachyand Dec. 28, a year-end of 50 cents.—VI 156, p. 2304.

/ Bohn Aluminum & Brass Corp.—50-Cent Dividend—
y A dividend of 50 cents per share has been declared on the com¬
mon stock, par $5, payable April 1 to holders of record March 15.
Similar distributions were made on April 1, July 1, Oct. 1 and Dec. 18, y
last year, and on the latter date a year-end distribution of $1 per
share was also made.—V. 156, p. 2188. y.yy.-';yy^y-i'Vy^

y Bon Ami Co. (& Subs.)—Annual Report— vyyy-,

$8,593,518. In 1942 the company paid out $224,925,806 to farmers,
for dairy products,-to its. 27,216 • employees for wages and salaries
and for taxes, compared to $187,470,287 in 1941. . •.

The remarks of President Theodore G. Montague to¬
gether with a comparative income account, and compar¬
ative balance sheet, covering operations for the year
1942, will be found elsewhere in this issue.—V. 157, p.
688.

Boston Edison Co.—Output Up 7.5%—
Net System output of this company, as reported to the Edison.

Electric Institute for the week ended March 6, 1943, was 32,530,000
kwh. as compared with 30,262,000 kwh. for the week ended March 7,
1942, an increase of 7.5%.
For the preceding week output was 31,287,000 kwh., a gain of 6.7%

as compared with the corresponding week a year ago.—V. 157; p. 861.

Boston Elevated Ry.—Earnings—t
1 Month of January— " v

Total receipts :—————: —

Total operating expenses—————
Federal, State and municipal tax accruals..—
Rent for leased roads———_—— —

Stibway and rapid transit line rentals—
Interest on bonds—„———_—

Miscellaneous items —

Excess of receipts over cost of service—
—V. 157, p. 600. . , ' 1 1

1943

$3,242,405
, 2,160,766

250,061
3,761

255,354
312,082
99,497
9,651

1942

$2,668,402
1,763,881
122,950
3,761

236,063
. 324,165

99,497
7,734

$151,232 $110,348

Calendar Years—

Gross profit on sale$—r

Depreciation and depfetioh
Federal and foreign income and

excess profits taxes.— —

1942 1941 1940
$3,338,444 $3,285,680 , ;$3,078.183
2,042,034 1,955,117 1,817,338

■ 51,830 49,502.:]. 49,245

$868,550 ' 642,666 * 428,500

: Net profit ————^

Class A dividends ...

Class B dividends...

*$♦$1,121,654' §$1,262,949 $1,339,593
378,332 520,206 520,206

—500,000 650,000 650,000

119,757,796
24,500,000
58,000,000
2,800,000

72,554,842
16,386,758
6,000,000
1,490,560

25,387,760 34,457,796 . 48,677,524
6,537,209 6,537,209 6,770,680
17,909,964 17,909,964 14,924,970

940,587
2,984,994

$6.31

10,010,623 26,981,874
2,984,994 2,984,994

$9.35 V $14.04

Consolidated Balance Sheet, Dec. 31

, Assets—V y '■■■yI'-"1 V
Cash, demand and time deposits in banks*—
*U. S. Treas. tax notes at cost (not including
for 1942 $12,200,000, principal amt.,. of such
•notes set aside for payment of that part of
Federal excess profits taxes in respect of

, which a like principal amt. of U. S. bonds
will be receivable as a post-war credit..—

Other U. S. Govt, obligations— %
$Deposits with mortgage trustees—
§Accounts receivable from U. S. Govt depts, or
agencies —

JIAccounts and notes receivable—trade—.
Aoe. int. and other miscell. accts. receivable
♦♦Unreimbursed expenditures under contracts.
Due from certain officers and directors
Inventories ....—...—: ,

Investments in cap. stks. of and advances to
sub. cos. not consolidated

Investments in cap. stks. of and advances to
ore mining corps. (50% or less ownedi

ttSundry securities..
$$Property account
Discount and commissions on sale of bonds...
Securities on depos. with Fed.. & State agencies
§§Estimated principal amt. of non-int. bearing
U. S. bonds * !

Funds and insur. receiv. for replacement of
vessels .— — —.'

1942

97,020,348

62,904,000
23,412,657
2,436,070

96,465,612
40,144.662

562,853

20,568,645
48,745

168,049,705

1S41
:

; : $ :

80,247,814

37,285,000
■«

f, '

2,889,830

$57,672,352
$51,515,293
$1,037,779
17,952,660
$786,387

139,431,923

1,832,720 2,168,099

4,261,614
3,158,425

442,114,833
2,765,309
2,523,875

12,200,000

14,256,450

4,252,347
3,985,833

456,524,027
2,990,445
3,868,405

Total - 994,726,523 862,608,194

Surplus ' $243,322 $92,743 $169,387
y ♦Includes $79,833 profits of foreign subsidiaries, subject to exchange
restrictions. ' . , p ' i

$After deducting post-war credit of $14,450. " ' yy'y
. $Equal under the participating provisions of; 4he shares, to $5.28 a
share on the 94,583 shares of class A stock,'excluding 5,417 shares
held by company, and $3.11 a share oh the 200,000 shares of class B
stock. -•■•yy.y :--':yyy:y^;yy,".v:;y ■^''y':'-'yyyyy;'::yy,
: §Equal to $6.03 . a share on class A stock and $3.46 a, share on
class B stock in 1941. ' y - }; :y
Notes—(1) The earnings for 1942, if applied directly to the class A

stock, are equal to $11.86 a share, compared with $13.35 in the pre¬
ceding year. : :yy ; y-y/v V;' ;• ,;;V •;>.

(2) Class A stock is entitled to $4 per share per annum, and after
class B stock has received $2.50 per share per annum, both stocks
participate equally as a class in any further distribution, y

Consolidated Balance Sheet, Dec. 31, 1912

; 'Assets—Cash, $826,177; marketable securities, $1,559,152; accounts
receivable (less reserve of $1,649), $166,131; inventories, $1,004,569;
subject to foreign exchange restrictions,. $697,200; post-war credits of
excess profits taxes, $14,450; investment in capital stock of The Bon
Ami Co. (5,417 shares common A), $325,077; plant and equipment
(less reserve , for depreciation and depletion of $1,313,009), $764,446;
prepaid expenses and deferred charges, $28,996; goodwill and trade¬
marks, $2,850,001; total, $8,236,199.
Liabilities—Accounts payable, $45,794; accrued payables, $27,784;

reserve for Federal income and excess profits taxes, $791,535; reserve
for contingencies, $6,796; Common A and B stock (300,000 no par
shares), $4,123,880; earned surplus, $3,240,410;. total, $8,236,199.—
V. 156, p. 1738. ;

Borden Go.—Annual Report for 1942—Total sales of
the company and its subsidiaries, according to the 85th
annual report, made public March 11 by President Theo¬
dore G. Montague, were $325,350,306 in 1942, an increase
of 25.6% over 1941 sales of $259,128,514.
Earnings were also higher despite the fact that taxes were nearly

twice as much.
Somewhat higher unit prices on many items and a larger unit

volume in all major divisions except export were mainly responsible
for the $66,221,792 rise in sales.
The net income for 1942 was $8,379,654, equivalent ,to 2.6% on

sales and representing $1.91 a share on 4,376,704 shares of capital
stock outstanding among 49,034 stockholders at the close of the year.
For 1941 the net income was $8,270,572, the equivalent of 3.2% on
sales and $1.88 each on 4,396,704 capital shares outstanding among
48,635 stcykholders at the end. of that year.
Taxes last year aggregating $15,096,404 were nearly twice as much

as the remaining net income for the year, while in 1941 taxes were

Boston & Maine RR.—Bond Interest ' y
The Boston Stock Exchange has been informed that interest at]

4%% for 1942 will be paid in full On the 4l/2%Mncome mortgage
bonds of 1970, on May - 1^ 1943., No additional interest will be due
or payable on these bonds during 1943,- ,
The amount of contingent interest on each-$1000 of principal

amount is $45. Coupon number 2 should be detached from the bondsv-
and presented for payment through the; State Street Trust Co., Bos¬
ton, or Chase National Bank, New,York.:- 1 . . yy
'. Interest on registered bonds will be payable to holders of record

■

April 30.—v. 157, p. 861. yyy.y.y.:;y; y; y.y. ■

• Bridgeport Brass Co.—25-Cent Common Dividend—;::
• The directors have declared a dividend of 25 cents per share on
the. common stock and the usual- quarterly dividend- of $1.3716 per
share on the preferred stock, both/payable March : 31 :to holders-of
record March 16. Like amounts were paid- in preceding quarters. '1
—v. 157, p.. 438. ■..yy.y ;;-"y y-♦■. ^,y/:y

, Bridgeport Gas Light Go.—35-Cent Dividend— ■'
The directors have declared a dividend of 35 cents per share on

the no par common stock, payable March 31; to holders of record
March 17, From June 30, 1941,' to arid including Dec. 29, 1942, the
company paid 40 cents per share each quarter,, as compared with
50 .cents per share previously each three months.—V. 155, p. 1117. y

. British American Assurance Co.—Smaller Dividend—
A semi-annual dividend of $1.25 per share has been declared on

the . common stock, .par $25,-payable April 1, to holders of record
March 27. Previously, the company made regular semi-annual pay¬
ments of $1.50 per share on this issue.—V.-144; p. 1592.. ' y

/ Broad Street Investing Corp.—21 -Cent Dividend— ♦ y
The directors have declared a: dividend of 21 cents per share on

the capital stock, payable April ;1 to holders of record March 19,' }
Payments.in 1942. were as follows: April 1,. July, 1, Oct..l and Dec. 24,
25 cents each.—V. 157, p. 600. - : ; ;

•
. Broadway Exchange Corp.?—To Reorganize—

- The first mortgage certificate holders committee of the Corporation
(61- Broadway),-'of which George- H. Brown, vice president of the
Girard Trust Co. of Philadelphia, is chairman; has been notifying
certificate holders that it has submitted a plan for reorganization of '
the corporation to the trustee and:;,to\ the. Securities and Exchange -
Commission. It is stated that earnings and-assets are insufficient to
satisfy the claims of the certificate holders -and . that new bonds and
capital stock should be issued to them.—V. 155, p. 1672. ■ .

y': Brompton Pulp & Paper Co., Ltd.—Issue Offered— /
- W. C. Pitfield & Co.. Ltd,,. Montreal] ■ is making a redistribution of
5% general mortgage debenture stock as 95 and accrued interest.* • •
/ At the time Brompton acquired control -of the-bankrupt , Lake Sul¬
phite Pulp Co. it issued $500,000 of these debentures to Lake Sulphite
creditors. During the past year $12,588 of the debentures were
retired, leaving outstanding a net amount of $487,412.
•. Under the original plans Brompton intended to issue a block of
first mortgage bonds and with the proceeds go ahead with com¬
pletion of the Lake Sulphite plant. Owing to the difficulty in
securing priorities this plan had to be abandoned, Until such time
as the company is able to complete this plant and issue the first
mortgage bonds, the debenture stock ranks as a first charge against
assets and earnings of Brompton.—V.-155, p. 100?.

Brooklyn-Manhattan Transit Corp.—Chairman Resigns
Gerhard M. Dahl has resigned from Chairmanship of both this

corporation and of the Brooklyn & Queens Transit Corp.—V.' 154,
p. 1412. yy

^ •" •/ y ].y

j Brooklyn & Queens Transit Corp.—Chairman Resigns;
i See Brooklyn-Manhattan Transit Corp. above.—V. 154, p. 1412.... '} ,

Brown Durreli Co.—Common Dividend No. 3— ; •

A dividend of 15 cents per share has been declared on the common,
stock, par $7.50, in addition to the usual quarterly dividend of $1.25
per share on the 5% preferred stock, par $100, both payable April 1
to holders of record March 15. . . .

The previous payment on the common stock was 30 cents on Jan. 2,
last, which compares with an initial-of 35 cents on Oct. 1, 1942.—
V. 156, p. 2095. - . - V;.;/././'.;'

Building Products, Ltd.—Dividend Reduced— *v
The directors have declared a dividend of 15 cents, per share on the

no par value common stock, payable April 1 to holders of record
March 15. This compares with 17Vz cents per share previously paid
each quarter.- On Jan. 2, 1942, an extra of 10 cents was also paid.—*
V. 155. p. 820. . ; :
'

Burlington Mills Corp.—Redemption of Preferred Stk.
The company has called for redemption as of April 5, 1943 all of

the outstanding shares of cumulative convertible preferred stock, $2.75
series, at $55 per share and divs. and all of the outstanding shares of
cumulative convertible preferred stock, $2.50 series, at $53.25 and divs.
Payment will be made at the Guaranty Trust Co.,. 140 Broadway,
New York, N. Y., at any time on or before April 5, 1943, at the redemp¬
tion price and accrued interest to April 5, 1943.
The stock so called for redemption is now convertible into common

stock at the rate of 2 8/21 shares of common for each share of pre¬
ferred stock, the conversion rights expiring on date of presentation
of shares for redemption, which date shall be not later than April
5, 1943.
The transfer books for the stock so called for redemption will be

permanently closed at 12 o'clock Noon, on April 3, 1943, and no
transfers will thereafter be made.—V. 157, p. 861.

Burroughs Adding Machine Co.—New President, Etc;
Alfred J. Doughty has been elected President, succeeding Standish

Backus, who tendered his resignation because of ill health, it was
announced on Feb. 26. Mr. Doughty was Vice-President and a Direc¬
tor for 20 years, and, recently was Executive Vice-President.

- L, V. Britt, Vice-President, has been named Executive Vlce-Presi*
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dent, and John L. Stewart, Treasurer, has been elected Vice-President
and Treasurer.—V, 156, p. 1015.' ,

Burtonite Corp., Fort Worth, Tex.—Registers With
SEC— •/ '

The' corporation on March 5 filed with: the SEC a registration
statement (2-5105) covering 10,000 shares of 7% preferred stock
and 15,000 shares of common, no par. Present offering consists of
2,000 units, each unit consisting of four shares preferred and one
share common. Price per unit, $10. Distribution is to be made
by direct sales by the corporation.
Proceeds will be used for expansion of plant facilities, installation .

; of additional equipment and for working .capital, ...

(P. II.) Butler Co.—Initial Preferred Dividend—
• At a meeting of the directors held March 2, an initial quarterly
•dividend on , the 5%. cumulative convertible preferred stock, initial
series (par value $25), at the rate of 31'/4 cents per share was
declared payable on: April 1 to holders of record March 20.—V. 157,
p, .342. ■■■

. ..; Y.;;'Y[

Butler Bros., Chicago—February Sales— ; ,

Period End. Feb. 28— 1943—Month—1942 1943—2 Mos.—1942
Wholesale sales $8,238,273 $7,948,628 $15,531,939 $15,231,823
Retail sales /■ 977,079 749,327 1,901,471 ; 1,541,386

Combined sales —

-V. 157, p. 600.
$9,215,352 $8,697,955 $17,433,410 $16,773,209

• Calaveras Cement Co.—Accumulated Dividend—• -
•The company on March 15 paid a dividend of 75 cents per share
on account of accumulations on the 7% cumulative preferred stock to
holders of record March 6. Similar distributions were made each

quarter from June 20, 1941, to and including Dec. 15, 1942, com¬
pared with $T-on March 10, 1941; • Arrearages as at Dec. 31, 1942,
were reported to amount to $30.75 per share.—V. 156, p. 863. t ;.

.; Canadian Celanese, Ltd.—Extra Distribution—
The directors on March 2 declared an extra dividend of 25 cents

per share in addition to the usual quarterly dividend of like amount
on the common stock, both payable March 31 to holders of record
March 15. Like amounts were disbursed on this issue on March 31,
June 30, Sept. 30 and Dec,. 31, last year. ; J ■ ;-v. Y'. Yii"

; The directors also declared a participating dividend of 94 cents
per share and the usual quarterly dividend of $1.75 per share on the
7% cumulative participating preferred stock, par $100, both payable
March 31 to holders of record March 15. A participating distribution
of $1.15 per share was made on the preferred stock on March 31,
last year.—V. 156, p. 2034. ,» I . - , .

Canadian Pacific Ry.—Earnings-
, Month of January—V ; j ,

Gross earnings
Working expenses — ,

Net earnings —

Week End. Feb.' 28—»\4V ' • :
; Traffic earnings —

—V. 157, p. 862.' ■ , 1 J '

1943 : 1942

$18,927,920 $18,660,272
Y:; 16,687,265;115,476,210

.1 ' $2,240,655 $3,184,062
j Y>\Y > 1943 , 1942 -Y ■

$6,274,000 $4,934,000

Celanese Corporation of America — Sales and Profit
1 Before Taxes Largest in Company's History—Gross sales
and income before taxes of corporation in 1942 were
the largest in the history of the company, and net in¬
come after taxes and provision of $1,000,000 as a reserve
for contingencies came within a few dollars of equaling
the record net income figures reported in 1941; These
facts are disclosed in the annual report by Dr. Camille
Dreyfus, President of the company.

, . T : .

The company's sales volume in 1942 reached the record total of
$86,145,992, an increase of 38.3% over the $62,277,142 sales reported
in 1941. Net income before Federal taxes and provision for contin¬
gencies amounted to $19,748,511 against $13,972,282 before Federal
taxes in 1941. 4-"..' : 7 Y\;■''' ;
All divisions of the company's .operations—chemical, textile and

plastics—contributed to the (increase in "$ales volume, Dr,■ Dreyfus
States in his letter to stockholders. "It is important to bear, in mind,"
he pointed out, "that 1942 was the "first full year in which the merger
of the Celluloid Corp.'with your company was in effect,"
r"";The3 company's. provision, for "All taxes—Federal, State : and locaJ—
reached a new high peak of $13;310,517 for 1942, amounting to $9.66
per common share,1 as against $8,394,279 in 1941. Of this 1942 total
$11,650,000 was for Federal income and excess profits taxes/ the
provision for excess profits taxes amounting to $9,100,000, less post¬
war refund of $910,000. These Federal taxes on income compare
with $6,866,597 in 1941, including $3,400,000 on excess profits. ;;
"As you are aware," Dr. Dreyfus states, "Celanese textiles and

plastics are serving America at war in many important ways—directly,
in materials for the Army, Navy and Air Forces, and indirectly, in
war production plants." The company, throughout the year, carried
on research in the

, development of new products, and new uses for
Existing products, in anticipation of the post-war -period. '

4
Consolidated Income Account for Calendar Years T , ; 7

:'.,W 1./1 .. "1942 1941 ' 1940
Gross sales, less discounts, returns . - ; .: ;

and allowances $86,145,992 $62,277,142 $44,510,651
Cost Of goods sold 54,033,081 39,898,268 27,289,717
Depreciation ——— • 3,841,888 2,758,378 2,272,110

Gross profit from operations-— $28,271,023 $19,620,495 $14,948,823
Selling, administ, and gen. expenses 7,318,318 4,686,666 3,710,297

Net operating profit——.
Other income —

$20,952,705 $14,933,829 $11,238,526
66,459 f , 53,096 /. 66,588

Total income - * — $21,019,164 $14,986,925 $11,305,114
Interest on debentures & other debt 990,910
Decrease in equity in Celluloid Corp.
Amortiz. of debt premium, discount . v; i , , •
and expenses __ 279,742 ;248,807 Y" 125,073

Extraord. inc.—settlem't on acct.

^Provision for Federal income laxes 11,650,000
Prov. for contingencies 1,000,000

825,836
Cr60,000

6,866,598

657,816
60,000

Cr5,909
4,091,237

Net income —— —;—.

Earned surplus at beginning of year
$7,098,511 $7,105,685 $6,376,896
13,200,663 12,048,82a < 9,944,420

Total surplus — $20,299,173 $19,154,513 $16,321,317
Dividends on common stock
Dividends on 7% cum. series prior
preferred stock ———

Dividends on 5 % cum. series prior
preferred stock —

Divs. on 7% second preferred stock
Divs. on 7% cum. 1st partic. pfd.
StOCk

lorn, stock divs. to com. stkhldrs.

'roportionate amount of capital (in¬
cluding capital surplus) applicable
to common stock issued in con¬

nection with retirement of cor¬

poration's 7% cumulative first
participating stock

2,753,102

1,153,726

188,550
1,037,253

2,357,458

1,153,726

47,138

1,455,118

940,412

1,307,035

1,153,726

1,440,300
+371,427

Earned surplus at end of year—_ $15,166,542 $13,200,663 $12,048,828
Earnings per share on com. stock $3.42 $3.43 $3.38

"•Includes excess profits taxes of $9,100,000 (after post-war refund
of $910,000) in 1942, $3,400,000 in 1941 and $1,670,000 in 1940.
IThree dividends equivalent to approximately "QVz shares for each 100
shares held throughout the year.

, ..Comparative Consolidated Balance Sheet, Dec. 31

; Assets— ' 1942 1941
Cash with banks and on hand $17,608,804 $26,586,971
U. S. Government securities and obligations 1,913,736 515,000
"■Trade accounts receivable — 8,510,238 6,790,441
Other accounts and advances & interest receiv. 309,044 112,604

- Raw materials i —_ — < 1,869,385 1,840,655
Work in process--—— —__ 3,195,753 2,097,250
Finished goods , 4,041,428 3,606,566
Supplies 1,102,555 . 863,814
3% debentures due Aug. 1, 1955, for sink, fund 113,665
fPost-war refund of Federal excess profits tax 625,000
tNotes and accounts receivable, deferred— 480,934 536,956
Investments —, —— > 743,972 340,258
§Fixed assets I— ——„ 58,702,664 54,293,453
([Debt discount, premium and expense——— 2,764,294 1,600,682
lIResearch and experimental expenses— — 1,186,713 1,289,461
Insurance premiums, taxes & other prepayments 336,831 453,512
Patents and trade-marks— _ 1 1

Total ——— $103,391,351 $101,041,289
Liabilities— YV. Y :,iI '*

• Trade accounts payable— . i._; $2,021,050 $2,249,175
Other accounts payable—— ———„ 63,425 204,851
Accrued wages and commissions— — 1,293,797 583,325
Accrued provision for Federal income taxes **247,254 7,593,600
Provision for other taxes accrued • 802,863 ■ 794,501

. Accrued interest 317,854
Other accruals 275,041 274,886
Dividends payable Jan. 1_—— — . 594,882 335,569
3 %. debentures, .due, Aug. 1, 1955 200,000
3Vz% debentures, due July 1, 1962———34,289,000
Notes payable to banks 3,000,000
tt3% debentures due Aug, 1, 1955 — 24,700,000
Reserve for contingencies— —• ' 2,500,000 1,500,000
Reserve for deferred credits for maintenance— 697,792 647,163
7% cumul. series prior pfd. stock (par $100)— 16,481,800- 16,481,800
5% cumul. series prior pfd. stock (par $100). 3,771,000 3,771,000
7%. second pfd. stock (par $100)——— 14,817,900 14,817,900
itCommon stock — 1,376,551 1,376,651
Capital surplus —.t.-.—— 8,992.451 8,992,451
Earned surplus since Dec. 31, 1931— —, 15,166,542 13,200,663

Total ^—.—$103,391,351 $101,041,289
°Less reserves of $272,168 in 1942 and $356,993 in 1941. • tLess

'.$285,000 deductible from current tax liability. tLess reserve of
$100,000. §Less reserves for depreciation and amortization of $22,777,-
475 in 1942 and $19,596,393 in 1941. ([Less amount amortized, After

■/ U. S, Treasury tax notes, series B and C, of $12,010,000. t tLess amount
in current liabilities (refunded in 1942); itOutstanding 1,376,551 no

. par shares.' •'• ' v."' . V"";.- v/,

50-cent Common Dividend— .5;^';' V:
. The directors on March 2 declared a dividend of 50 cents per share
on the common stock, no par value, payable March 31 to holders of
record March 16, Like amounts were paid on March 31, June 30,
.'Sept. 30 and Dec. 31, last year. : ;. ... ..?.

The directors also declared'the regular quarterly dividends of $1.25
per share on the 5% cumulative series prior preferred stock, $1.75
per share on the 7% cumulative prior preferred stock, and $1.75 per
.share on the 7% second preferred stock, all payable April 1 to holders

• of record March 16.—V. 156, p. 2034. < -••••- • ; ;

Cambria & Indiana RR.—Earnings— 1 +

January— J -1943 1942 • 1941 1940
[Gross from railway— ; $160,146 $171,384 $173,756 $153,019
Net from railway—— 47,781 * 83,061 85,005 - 86,947
Net ry. oper. income—. " 30,739; > ^93,120 • 110,637 121,111
—V. 157, p. 518^".;.'.;%•/}'iff,- ■ f-',
Carnation Co.—Earnings—Directors—
It is announced that the earnings for the year ended Dec. 31, 1942,

amounted to $2,742,654,82,. and after, payment of preferred dividends
amounted to $3.90 per share on the common, stock (exclusive of
$196,000 estimated post-war refund bonds).
E. S. Hartwick, of Milwaukee, Secretary of the company, and. A, P.

Herold, of Seattle, Wash., have been elected directors, increasing the
board from 9 to 11 members.—-V. 156, p. 2095.

Carson Hill Gold Mining Corp.—Delisting—; *
The Securities and Exchange . Commission on March 6 announced

the granting of an application by the corporation to withdraw its
($1 pari Capital stock from listing and registration on the San Fran-
cisco Stock Exchange.—V. 157, p. 217. . •- '••' ' ■ "
:t.,•>■:'

Centlivre Brewing Corp.—5-Cent Dividend—. <-5

. The company on Feb. 19, 1943, paid a dividend of 5 cents per share
• on the common stock, par 50 cents per share, to holders of record
Feb. 1. A distribution of 10 cents per share was made on Sept. 25,
last year, which compared with 10 cents each on Aug. 7 and Dec; 20,
1941.—V. 152, p. 3338. [ ; ' V:

Central Aguirre Associates—Secondary Offering—
Blyth & Co., Inc., offered and sold a block of 14,000
shares common stock (no par) as a secondary distribu¬
tion. The price was $187/s a share, less 40 cents a share
.discount to NASD members.—V. 157, p. 128. t •

Central of Georgia Ry.—Earnings— . r , , < ' .

January— \ 1943 1942 [ 194J., 1940
Gross from railway $2,739,312 $1,864,269 $1,542,331 $1,333,434
Net from railway — 918,958 316,330 284,356 "139,592
Net ry. oper. income— 1'• 601,083 '153,841 >145,659 5,189
—v. 157, p. 601..;

. Central Illinois Light Co.—Earnings—;i- •v-'i.c'..'---';
V: Period End. Jan. 31— 1943—Month—1942 1943—12 Mos,—1942
Gross revenue $1,095,141 $1,070,005 $11,070,021 $10,516,547
Operating expenses— -438,862 423,388 4,368,196 4,071,896
Prov. for depreciation A • ;[ ..

and amortization » 128,000 ,128,000 1,536,000 • 1,470,000
General taxes 338,518 . 298,575 ..1,176,927 1,154,360
Federal income taxes— — , 831,000 891,900
Fed. excess prof, taxes- , — .1,117,200 , 592,027

Gross income — $189,760 $220,042 $2,040,699 $2,336,364
Int. and other deducts. ' 59,431 58,703 712,572 682,739

Net income —- $130,329 $161,339 $1,328,127 $1,653,625
Divs. on pfd. stock—,; 41,800 41,800 501,606 501,606
Amort, of ! pfd. stock *•.' / ,

expense .;, — , V ; — ; 178,656

Balance — $88,529 $119,539 $826,521 $973,363
—V. 157, p. 518.

"

;
. .: . ■ • ' ; ■ ; ■

Central Investment Corp.—To pay $1 Dividend— .
A dividend of $1 per share has been declared on the common stoclc,

payable March 10 to holders of record Mairch 1. A similar distribution
was made on Nov.'30, last year, the first''payment on the stock since
July 1, 1931, when $1.75 was paid.—V. 156, p. 777. -0

Chicago Burlington & Quincy RR.—Earnings-
January— 1943 1942 1941 1940

Gross from railway $15,108,175 $10,977,977 $8,215,495 $7,940,191
Net from railway 6,606,092 3,683,144 2,723,134 " 1,8181,105
Net ry. oper. income— 3,233,698 2,083,308 1,664,455 751,666
—V. 157, p. 689.

Chicago & Eastern Illinois RR.—Earnings—
January— 1943 1942 1941 1940

Gross from railway— $2,466,496 $1,734,666 $1,494,880 $1,379,343
Net from railway 910,742 501,558 415,263 289,903
Net ry. oper. income— 367,942 241,838 214,974 81,169
—V. 157, p. 519.

Chicago Great Western Railway—Interest-
Payment of interest of 4Va % will be made on April 1 to holders of

general income mortgage 4 VzVc bonds, due 2038, oi record at tne close
of business on March 15.—V. 157, p. 862.

Chicago Indianapolis & Louisville Ry.—Earnings—
January— 1943 1942 1941 1940

Gross from railway—- $1,051,654 $927,905 $830,874 $829,640
Net from railway 375,486 286,815 242,146 229,455
Net ry. oper. income— 227,892 156,409 104,275 89,728
—V. 157, p. 519. - : i ; •

Chicago Rock Island & Pacific Ry.—Earnings—
(Includes Chicago Rock Island & Gulf Ry.)

January— i « iQ4^ i 04.9 104,1 iqaa

Gross from railway—$13,249,353 $8,925,059 $6,898,680 $6,310,443
Net from railway 5,503,949 2,503,931 1,847,312 1,124,195
Net ry. oper. income— 3,554,158 1,652,001 1,059,371 305,819
—V. 157, 863. .

Chrysler Corp.—Annual Report—K. T. Keller, Presi¬
dent, states in part:
Corporation's war activity is still increasing in scope and volume.

The volume of war business done -is now on an annual basis of about
$1,000,000,000. Further substantial increases in this annual basis will
be accomplished as various recently initiated production operations
come into full production, and as other projects still in the tooling
stage attain a production status.
Forward orders for war material on Jan. 1 totaled $1,352,000,000.

As long as the war continues we shall concentrate our efforts and
attention on war work. We have succeeded in adapting 86% of all
corporation-owned machinery from automobile manufacturing to war
work, and 82% of all corporation-owned floor space to use on war
projects. In-addition, we are bringing, into war use 7,106,544 square
feet of new floor space and 16,374 machines that (he Government is
providing.> . - ' ' . •
The number of people now employed already exceeds our peace-time

peak employment. Full production operations of our facilities now
in use and in course of preparation will require nearly double our
maximum peace-time employment roll;' Our records show that 11,298
of our employees have entered one or another of the armed services.
This is about one man out of seven of our normal employment. . '
On Aug. 10, 1942, the Detroit Tank Arsenal operated by Chrysler

Corp. was awarded one of the first of the joint Army-Navy "E" flags
"for war production achievement" given to any plant in the United
States, and six months later this same plant was among the first to
.receive the award of the "white star" for continued performance,.
Meanwhile 14 other of our plants have also been awarded "E" flags.
Sales for the year 1942 were $623,655,208, of which $547,995,311, or

88%, were of war material, the last civilian automobile having been
produced on Jan. 31, 1942,, The net profit of the corporation and its
wholly-owned United States subsidiaries for 1942 was $15,529,013
after provisions for Federal income taxes in the amount of $22,000,000
but without any allowance for the taking by the Government (under
[legislation providing for the renegotiation of war contracts) of any
part of the profits earned during the period covered by this report.
This amounts to $3.57 per share.

i Representatives of the Government have been considering the corpo¬
ration's 1942 operations for purposes of renegotiation proceedings, but

'

have not advised us of 'their views. Our financial statements for the
year 1942 cannot be taken as final until the proceedings on the subject
of renegotiation are complete. ■ v ■ ■ : . " '
This year's profit compares with a profit of $36,865,000 earned by

the corporation on the average over the five years ended Dec. 31, 1941.
The reduction in general administration expense this year below

•last was $24,416,093. This amount exceeds the entire profit earned
this year by $8,887,080. ■. ; ■
Cessation of manufacture of automobiles and the extensive conver¬

sion of our plants have required a special study of our reserve policies.
Some reserves provided during the time of civilian operations have
been freed as a result of cessation of automobile manufacturing and
new • reserves have been required to provide reasonably for possible
losses on automobile inventory on hand and with suppliers. This
procedure has caused the setting up of new reserves of $6,784,135 and
freeing prior reserves of $3,559,182, resulting in a net charge to
income by reason of these transactions of $3,224,953. • .

Manufacture of war articles under Government contracts, both fixed
price and cost-plus-fixed-fee, carries many uncertainties as to final
accounting hereunder, but provisions therefor have been made in
accordance with best information available to us. In addition, there
has been set up a reserve of $10,000,000 as partial provision for the
costs which the corporation-will face at the close of war in the
rehabilitation of its plants for the resumption of civilian manufacture.
•Such costs are inevitable and must be considered in any appraisal
of the company's profits from its activities during the past year. No
provision has been made, however, for other costs in the reestablish-
ment of business 1 after the war, but it is expected the reserves now

being provided will be increased from time to time in subsequent
periods.'" •/ .

The corporation's total tax bill last year amounted to $35,418,378,
which is more than twice net earnings and equivalent to $8.14 per

• share of stock outstanding. <,

Consolidated Income Account for Calendar Years

11942 . $1941 $1940 §1939 i
Cars sold, pass. & com'l. 1,028,130 1,044,290 778,781

■ ' ■

^ •' '"f
Sales - 623,655,208 888,366,410 744,561,239 549,806,327
"Cost of sales— — 553,339,260 772,313,937 633,606,187 459,655,341 *

Gross profit
Other income

70,315,948 116,052,473 110,955,052 90,150,986
— (13,992,354,, 603,346 3,720,657 847,737

Total income ^

Admin., selling, adv. &
general expenses

Fees under bank credit

agreement — —»

Add. res. for inventories
Prov. for est. inc. taxes

Post-war rehabilitation
Prov. for profit-sharing
and bonus plans. ;

Prov. for liability as
custodian —

Excess profits taxes X,

Net income
Earned surplus Jan. 1_

74,308,302

21,844,727

418,639
0 ^ 3,224,953
22,000,000
10,000,000

1,290,970

15,529,013
129,676,755

116,655,819

46,260,820

17,700,000

1,580,579

n.ooo'ooo

40,114,420
115,669,128

114,675,708

49,869,334

16,500,000

3,504,096

7,000,000

37,802,279
107,960,682

90,998,723

43,148,108

8,500~000

2,470,786

36,879,829
92,836,513

Total earned surplus 145,205,768 155,783,547 145,762,961 129,716,342
Div. on common stock. 15,228,962 26,106,792 23,931,226 21,755,660
■("Adjustment — — — 6,162,608

Earned surp. Dec. 31 129,976,806 129,676,755 115,669,128 107,960,682
Shares cap. stock out-
standing (par $5)—_ 4,351,132 4,351,132 4,351,132 4,351,132

Earned per share— $3.57 $9.22 $8.69 , v$.8.47

"•Depreciation and amortization have been charged to cost of Sales
and expenses in amount of $12,477,438 in 1942, $25,125,992 in 1941,
$20,571,933 in 1940, and $18,430,345 in 1939. '1 '

tResulting from elimination of foreign subsidiaries in Canada 'and
England from consolidation. 1 •»
$Including wholly-owned United States subsidiaries.
glncludes wholly-owned United States, Canadian, English and Belgian

subsidiaries.

([Includes $2,591,778 accruals for royalties in prior years no lunger
required and a $421,018 balance of -provision for bonus and profit
sharing of prior year, after deducting $1,211,942 provision for the
current year. '

* "•Additional reserves provided for possible losses on civilian auto¬
mobile inventories and commitments due to cessation of manufacturing,
less reserves of $3,559,182 previously provided for civilian operations
not required after cessation of civilian automobile manufacturing.
N0te—xncome for the year 1942 in excess of dividends received of

foreign subsidiaries in the amount of $1,338,794 (United States dollars)
and of the proportionate part of income of partly owned domestic
subsidiaries, estimated at $275,000 has not been included in the above.
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Accumulated income since acquisition, in excess of dividends, amounted
to $8,983,502 with respect to foreign subsidiaries and $1,315,538 with
respect to partly-owned domestic subsidiaries.

Consolidated Balance Sheet, Dec, 31
(Including Wholly-Owned American Subsidiaries)

Assets-— 1942 1941 * 1940
$ $ $

Cash - , $87,522,303 60,408,948 109,003,320
Marketable securities at cost—— /_ 4,301,999 8,085,299
U.S. Treasury tax notes. ,———r 5,000,000 _——
Drafts against car shipment,*—. 2,192,008 4,584,790
Notes and accounts receivable (less
reserve) - — / 7,737,242 9,739,G29

Accts. receivable (less reserve) — 59,914,279 28,965,151 3,733,198
^Unbilled costs and fees- 40,989,400 —
Inventories (less reserves)—.—71,162,035 77,980,409 59,199,684
Investments in wholly-owned foreign
subsidiaries (Canada & England)
not consolidated—at cost .——2,335,958 2,335,959 2,335,959

Real estate not used in operations. 2,007,720 2,593,461 2,594,224
Sundry invests. & miscell. accounts 353,381 1,305,817 1,770,067
Exp. advances & current accts.— ;•"

officers and employees —— 212,874 242,463 207,734
Invests, in and account with domes-
tic sub. not wholly owned—— 919,321 1,430,266 326,143

"Property, plant and equipment— 55,090,105 58,294,036 63,402,667
• Goodwill - - Z; V.., /
Prepaid insurance, taxes, etc. —..— 2,722,343 2,448,531 2,366,381
Deferred expenses (Govt, contract) ——220,030
Total 323,829,781 255,302,292 267,629,125
Liabilities—

Accounts payable and payrolls—.— 62,098,908 46,235,299 52,965,471
Accounts with subsidiaries-— 100,985 y—------
Accrued insurance and taxes — 885,778 1,139,060 1,128,378
Advance receipts & Govt, contract 33,749,873 6,360,000 1,250,000
tPed. & State inc. & exc. prof, taxes 21,381,882 5,681,231 23,500,000
Operating reserves - —/, ■—*—- 24,587,750 15,171,162 17,281,920
Contingencies reserves—,—i ■ 3,334,033 3,325,019 8,120,462
Capital stock (par $5)— —— 21,755,660 21,755,660 21,755,660
Capital surplus - —«• 25,958,106 25,958,106 25,958,106
Earned surplus / - 129,976,806 129,676,755 115,669,128
Total ——-v——--u— 323,829,781 255,302,292 267,629,125
"After reserve for depreciation, etc., of $45,665,929 in 1941 and

$48,159,590 in 1942. tAfter deducting $4,200,000 in 1942 and $25,-
000 000 in 1941 U. S. Treasury tax notes to be applied in payment
thereof. Ilncludes special deposits of $18,180,697 to be used exclusively
on Government contracts. SUnbilled costs and fees on cost-plus-fixed-
fee supply and facilities contracts.—V. 157, p. 689.
Cincinati New Orleans & Texas Pacific Ry.—Equip-

Trusts Offered—A group headed by Halsey, Stuart &
Co. Inc. won March 10 the award of $1,960,000 1%%
Equipment Trust Certificates, Series J and immediately
reoffered the certificates which mature in equal semi¬
annual installments of $98,000 from Oct. 15, 1943 to
April 15, 1953, inclusive, at prices to yield 0.40% to
2.05%, according to maturity. Associated in the offering
group are Otis & Co., Inc., Gregory & Son, Inc., L. F.
Rothschild & Co., Hallgarten & Co., Moore, Leonard &
Lynch and Edw. Lowber Stokes & Co. Issued under the
Philadelphia plan, the certificates are subject to the
approval of the Interstate Commerce Commission. Com¬
pany forms part of the well-known "Queen and Cres¬
cent" route. To be dated April 15, 1943. Principal and
semi-annual dividends (Oct. 15 and April 15) payable
in New York. Definitive certificates in coupon form of
$1,000 denomination, registrable as to principal. Not
redeemable prior to maturity.
The certificates are to be issued to provide not more than 75%

of the cost of new standard gauge equipment consisting of 1,000 50-ton
composite type high side gondola cars, estimated to cost not less than
$2,620,000. : * , •
The certificates will be unconditionally guaranteed as to payment

of principal and dividends by endorsement by the company. The
equipment trust agreement provides that if thewar effort or priorities
prevent the acquisition of the equipment within 12 months from the
date of the agreement, other new standard gauge equipment may be
substituted and also provides that if similar causes prevent the acqui¬
sition of the equipment or any substituted equipment, the trustee, on
instructions from the company, shall invest deposited cash in bonds
or other obligations of the United States maturing not later than
April 1953.
The certificates were awarded on a bid of 99.3759 as l%s, a net

interest cost to the issuer of 1.87Other bids included one of
99.4292 for P/eS by Salomon Bros. & Hutzler. Shields & Co. bid
99.4519 for l%s; First Boston Corp. bid 99.056 for l3/4s and Harris, ,
Hall & Co. (Inc.) bid 99.061 for l%s.—V. 157, p. 863.

■'/-' Cleveland Electric Illuminating Co.. (& Subs.)—Earns.
Calendar Years— 1942 1941 1940 1939

•Gross earnings $37,348,520 $35,379,754 $32,031,547 $29,673,728
Operating expenses—- 24,006,837 22,539,381 20,426,734 19,196,496
/Net oper. revenue— $13,341,684 $12,840,373 $11,604,813 $10,477,231
Interest and Federal
income taxes, etc.— 7,207,424 5,783,787 3,288,525 3,145,050
Net income ———■ $6,134,260 $7,056,586 $8,316,288 $7,332,181

Divs. on preferred and ■".•//'
common stock I" 6,377,719 6,958,860 6,958,860 6,377,719

Balance — $$243,459 $97,726 $1,357,428 $954,462
"Includes non-operating revenues of $43,241 in 1942, $36,718 in

1941, $28,214 in 1940 and $44,264 in 1939. tDeficit.
Consolidated Balance Sheet, Dec. 31

Assets— 1942 1941 »

Property and plant— — . 165,343,037 160,171,675
Cash and securities on deposit with trustee— 171,315 152,020
Cash on hand and In banks—4,604,948 3,375,154
Time deposits —— - — —— ——/ 1,300,000 3,384.000
"Accounts and notes receivable— ——- 3,410,633 3,071,571
U. S. Treasury notes—tax series B_r———- —— 4,000,000
U. S. Treasury bonds —— 1,480,000
Other accounts and notes receivable— — 7,639 10,632
Deposit for payment of matured interest-—— 750,000 750,000 /
Materials and supplies —- 3,555,376 3,646,632
Accounts receivable from municipalities—— 740,058 100,074
Refundable portion of excess profits tax— 197,000 -——
Balances in liquidating banks and creditors'

notes'' ' —— ——— ——-—* :— 24,857
Deferred charges —y- 1,142,611 1,171,541
Total — 182,702,617 179,858,157
Liabilities—

fSerial preferred stock - .— 25,498,900 25,498,900
SCommon stock — —- 40,271,520 40,871,520
Funded debt 50,000,000 50,000,000
Accounts payable — — 939,284 1,548,385
Payroll accrued *, 134,004 402,588
Taxes accrued - — ; 5,413,504 6,565,100
Interest accrued — — 750,000 750,000
Preferred dividends declared 286,863 286,863
Consumers' deposits - — 243,537 594,229
Other current and accrued liabilities -— 134,155 94,600
Customers construction deposits 514,639 —
Reserves for depr. & retire, of prop. & plant— 40,627,075 37,368,445
Reserve for post-war adjustments 1,080,000
Other reserves ——— , —— 153,114 75,953
Earned surplus — — — 16,056,022 15,801,575

Total — - _ 182,702,617 179,858,157

"After reserve for doubtful accounts and notes of $231,446 in 4942,
$212,481 in 1941. tRepresented by 254,989 no par; shares. -*:f:Rep-.
resented by 2,324,564 no par shares

50-Cent Dividend— . ".' V.
A dividend of 50 cents per share has been declared on the com¬

mon stock, payable April 1 to holders of record March 15. Payments
last year were as follows: April 1 and July 1, 62>/2 cents each,- and
Oct. 1 and Dec. 19, 50 Cents each.—V. 156, p. 1950. / ./■/ •/ ■

Clinchfield RR.-

January-

-Earnings—
1943 1942

Gross from railway— $1,101,973 $1,010,174
Net from railway— 651,178 549,520
Net ry. oper. income 542,422 439,348
—V. 157, p. 519.

indicated, ■ it is expected that
continue to<be satisfactory in
Cabot Electric Co. and Micro
source of earnings."' ,

V' Consolidated Income

*••/■■■'1942
$

Vol.. of business- 779,409,788
Net'serv. & com, 42,849,893
Oper. exps. 16,789,531
Int. on cur. indebt. / 2,038,987

the ^earnings of. these subsidiaries' wfrl
1943." The' operations of The "HoltzCf-
Switch Corp. will provide a further

Account for Calendar Years

1941 1940
$ $

1,638,679,148 1,285,016,744
53.376,788 42,699,669
23,993,660 19,788,362
3,476,774 2,344,552

1939

966,383,708
37.113,708
17,163,022
1,571,244

1941 1940

$875,827 $780,794
510,349 , ,, . 452,996
440,810 378,935

Oper. profit — . 24,021,3.80
Div. rec. from Nat, *

Surety • Corp.^<\ 1,000,000
Misc. inc. —• •' 483,423

25,906,354 . 20,566,755 18,379,442

1,000,000
295,645

} 750,000
247,982

1,000,000
'373,277

Coca-Cola International Corp.—$5.55 Dividend—
The directors on March 6 declared a dividend of $5.55 per share

on the outstanding common stock, no par value, payable April'*!, to
holders of record March 16, Payments during 1942 were as follows:
April 1, July 1 and Oct. 1, $5.50 each; and Dec. 15, a year-end of
$13.30.—V. 157, P- 601.

Coleman Lamp & Stove Co.—50-Cent Dividend— ;V *'/;
The directors on March 9 declared a dividend of 50 cents per share

on the outstanding 100,000 shares of capital stock, payable March 31
to holders of record March 19. Payments last year were as follows:
March 31, a regular of 25 cents and an extra of 25 cents; June 30
and Sept. 30, 50 cents each, and Dec. 28, $1.—V. 156, p. 2096. /';:-

Colorado & Southern Ry.—Plan Approved— ■///.;
A three-judge Federal court at Denver, Colo., has approved'the

company's debt modification plan whereby Interest payments on out- ,
standing mortgage bonds will be reduced about 50%, The plan also
has been approved by the RFC, which holds most of the bonds.
Circuit Judge Phillips of Denver and District Judges Kennedy of

Cheyenne, Wyo., and Symes of Denver granted the road's petition
calling for interest reductions on major classes of $52,933,700 worth
of bonds and postponement of early debt maturities to Jan. 1,1955.
Interest payments will be cut from about $2,000,000 to approximately
$1,000,000. V,
J. C. James, counsel for the railway, said the company does not

contemplate reduction of the principal amount of any bond or obliga-
tion of the shares of any capital stocks, but does allocable to retire-5
ment of debt and for other purposes earnings which otherwise will
be available for dividends on the stock.—V. 157, p. 863. .-'// ;;

Connecticut Light' & Power Co.—Dividend Outlook-
president Charles L. Campbell in the annual report says: /////.,//
"The present rate of common stock dividend has "been fixed at 55

cents a quarter, amounting to $2.20 yearly, which it was felt could
be maintained. Our present estimates indicate this can be main¬
tained for the coming year." ... v.// ///// -/' /"•/ ■/*/'•/
The company paid $2.47/2 a share on the common stock last year

.and earned $2.50 a share.—V.. 157, p. 217. • ' ■

Commercial Investment Trust Corp.—Annual Report
Corporation in the annual report for 1942 shows combined net

earnings, after taxes and customary reserves, of $14,405,982,: < com¬
pared with $17,324,310, in 1941. The earnings as reported were also
after deduction of $1,000,000 as a-special reserve for post-war expan-
sion in the instalment financing field, and did not include net income
of $484,439 of two wholly owned manufacturing companies acquired /
late in 1942, which was also set aside in reserves. • '■:/••///
After dividends on the preference stock, there remained net earn-:/

ings applicable to the common stock of $14,002,482 or $3.96 per share
on 3,539,911 shares outstanding in the hands of the public at Dec.
'31, 1942. This compares with $16,918,685, or $4.78 per share on
3,539,888 shares similarly outstanding at Dec. 31, 1941. //; > / //•
The results reported are after, deductions: for Federal taxes at the

increased rates specified in the Revenue Act of 1942. Direct taxes
for 1942, including both Federal income and ail other taxes, were
$12,204,625 as compared with $11,487,149 for 1941. . / '■ ':
Due to stoppage of ' automobile and durable goods production/ net

volume of business for the year declined to $779,409,788 as compared
with the all-time high of $1,6*38,679,148 in 1941. Collections during
the year were entirely satisfactory, v and outstanding receivables* at
the end of the year amounted to $228,649,197, as compared with
$585,703,686 at the end of 1941, During the year the company paid
$367,000,000 of its indebtedness, to. banks and other institutions which
had reached a peak in 1941 of $490,000,000. Operating expenses of
instalment-financing subsidiaries for the year were reduced $7,319,000//

- In the letter of Henry Ittleson, Chairman of the Board, Snd Arthur
O. Diets, .President, to the stockholders, it was stated: .'Th6 results,.:
of liquidation, under wartime conditions and in the face of severe
restrictions affecting the use of motor vehicles, confirm, the funda- .
mental soundness of the operations of our .subsidiaries in the . field of
instalment financing and the integrity and responsibility of those to ;/
whom credit has been extended." ■%/.... „...... / */ .V , j
Referring to factoring operations, the letter stated://..//:/
"Our three wholly owned factoring subsidiaries, Commercial Factors

Corp., William Iselin & Co., Inc., and Meinhard, Greeff & Co., Inc,,
serve mills and distributors of textiles,-shoes, hosiery and other/,
products. The results of operations of these companies exceeded those
of any prior year, their combined volume having aggregated approxi- /
mately $572,000,000. In 1942, these units financed the distribution
of large quantities of goods intended directly or indirectly for the
war effort. It is expected that in the year ahead the percentage of
sales to Government agencies will increase, and that total volume in/
1943 will compare satisfactorily with the year" just passed." '
And dealing with National Surety operations Messrs. Ittleson and

Dietz reported: / /■//■•./ ■,/' ' //' •/ /".".'"/ '•/-//■ /-/'///'":
"Our wholly owned subsidiary, National Surety 'Corp., had the J

largest volume of premiums with the largest underwriting profit in?
its history. National Surety Marine Insurance Corp., wholly owned
by National Surety Corp., has just completed its second lull year of
operations. During 1942 it substantially: increased its volume 6f
business which consists principally of writing so-called 'Inland marine'
policies covering fine arts, furs, jewelry and personal effects.", //,/
Reporting on the policy of further diversifying the. company's

activities, the officials report the purchase during 1942 of two com¬
panies in the manufacturing field. These were The Holtzer-Cabot
Electric Co. of Boston, pioneer manufacturer of fractional horse-power
electric motors and generators and signal and alarm systems, and
the Micro Switch Corp. of Freeport, 111., a leading manufacturer, of
precision snap-action switches. These companies are engaged iu the
production of essential war equipment. : /
The report states: "Both companies were acquired for cash; their

cost, including an additional capital investment of $625,000 in The
Holtzer-Cabot Electric Co., is carried as an .investment. .The addi¬
tional funds have been used to expand manufacturing, facilities to
meet the requirements of the Government for increased production.
It is expected that the enlarged facilities will enable the company
further to increase its sales, which, between the date of acquisition
by C. I. T. and the end of 1942, were more than double the 1941 sales
for the same period. Steps are also being taken in the case of
Micro Switch Corp. to increase productive capacity.
In summarizing the report, Messrs. Ittleson and Dietz say: "In

1942, because of the small amount of instalment financing business
available, the deferred .income account declined from. $33,690435 at
the beginning of the year to $9,827,897 at the end of the year. In
1943 the deferred income account will continue to decline as the
portfolio of instalment receivables is further liquidated, inasmuch as
service-charges on new financing business will be insufficient to
replace the amounts transferred to gross earnings. Although the
effect of this reduction in gross income will be partially offset by
savings in operating expenses and. in interest, on borrowed funds, the
net earnings from financings operations will continue, to decline, , ....
"It is expected that in 1943 service-charges from the financing of

sales of machinery, which suffered only a moderate decline in 1942,
and from open accounts receivable business will continue to be satis¬
factory. The aggregate new business, however, in these divisions will
not amount to significant proportions in relation to the total volume
of instalment business prior to the war.
"Other principal sources of income arise from bperations of the

three factoring companies and National Surety Corp. As already

Total income-'-
■!
Int. on long-term
:debt;-«-Cu;-t— <"

Fed/ inc. excess

profit and cap.
■ '"stock tax'

Prov. for reserve

/ for cont.ing._-_
• Net inc. applic.'

to min. int.
''

§Minority int.:__
• liUndist. net inc.

of Nat. Surety

:/'..' Corp. and its
sub.T—Cr __//./

Net profit •
$4.25 series pfd.
/ dividends 1

/Cash divs. on com.
• stock ________

■•'/ To earn. surp.'

/ Total surplus./-.; .,

//■Earns, per sh. on y
common

25,504,803

/ 1,674,053 v/

,9,535,461 / ■.

. 1,000,000 /

/'-"//" 805

27,201,999

1,892,267

21,564,737 ; 19,752,719

1,514,301 // 1,674,306

9,117,909 / /5,636,113 , 3,550,219

//:_/_/ ■; ;'/ / 22,488

1,111,497 1,132,486 f1,390.898

*14,405,982

*

403,499

10,619,687

3,382,796
55,565,352

$3.96

' 117,324,310

405,624 *

13,274,558

3,644,128
52,299,107 -

'

r'r/.; $4.78

15,803,222

* 405,624

14,156,294

1,243,304
52,424,262

$4.35

114,505,704
,, I,

- 405,624
• ./' v

14,119,970

•* 119,890
52,738,746

$4.34

"On common stock outstanding at end of year.

• tThe consolidated income, account includes dividend received from
National Surety Corp. but does r.ot include balance of undistributed net
/ income of $1,209,464 in 1939 of National Surety-Corp., which balance
is applicable to the stock of Commercial Investment Trust Corp. /(Na-

'

tional Surety Corp.'s net income consists of underwriting profit and
investment income after taxes, and does not include gain or loss

< [whether realized or unrealized] from changes in market price of
/ securities.) '/'////•/'/ //'.•:/;/ /'"//;•/'••/--//•''/.'/// r-...'., , :,//'

JDeficit. '
SOf directors* qualifying shares of subsidiary. • ',-/■■■^:/1''/y///

, /iExcluding unrealized gain or loss from changes in market price of
/.securities;/' ■/-//.■ ''•' "

Note—Canadian earnings of $249,378 included above are after dedufc-
/ tion of $27,432 Canadian exchange depreciation. '//////////////'

Consolidated Balance Sheet, Dec. 31 : ,

( ^ ' ' - 1942 ■ 1941
Assets— ... , . , •$.'»,-$-♦

36,146,167 v 66,346,375
Notes and accounts receivable^—"—*———- 228,649.197 585,703,686

/Repossessed'cars and other productsi^;*—^ / f 91,876 y; 368,530
Marektable securities —i— 1___- 5,652,260 - 3,522,383
Miscellaneous accounts receivable_A_/_;/;_l--_ /y 865,870 1,854,878

• Capital stock of National Surety Corp,
/Investments in wholly owned mfg.'subs..
- Miscellaneous investmeht
''Furniture, and- fixtures.—J
/ Deferred -charges

11,531,000 11,531,000
: 2,734.000 !

165,295 1,238,590
:,////-.5

51,260 >- r 993,899

285,886,932 671,559,367i Total s

.... Liabilities—Z/y/Z/% .;////'/
$4.25 preferred stock___*/___l/___

*

t'COmmon,; stock:
/Common stock scrip-,y_/.i*__.-i

'

Credit balance due manufacturers, etc._yi/-'-'_
Dividends . payable

'

l\z'/o• notes
.2% notes'—
. 2%Vi Canadian notes__l—
"1%%:notes

^Notes- payable,
Accounts payable/'
Dealers'.--'reserves '
Interest accrued on non-current indebtedness./

. Deferred income| ,
Reserves against loss and contingencies//.,/
Res. for retire, benefits for past serv. of empl.
Reserve, for contingencies/^—/—

■ tMinority interest //__._/__/*i__/'_/_—_///'__/'
'Earned surplus —J—
Capital arising out of conversions of prefer-
v , ence

_ shares into common shares—/_//_/i^/ ;
'Paid-in surplus"

Total 285,886,932 671,559,367
, "Represented by 95,441 no par shares in: 1942, 94,941 no par shares
in 1941. tRepresented by 3,539,888 (3,586,044 in 1942) no par Shards
after deducting 46,133 shares in treasury in 1941 and 1942 at stated
value of $15 per share. /Minority interest; directors/qualifying
shares of subsidiary.—V. 156, p. 1861. - ;. /.///'^

Commercial Solvents Corp. (& Subs.)—-Earnings— ,

Consolidated Income Account for Calendar Years
:-n;vy/;/ /?•; 1942. . . 1941. //mo 1939
Sales ———— $36,934,310 $66,410,559 $43,775,248 $34,245,045
Costs and expenses— 26,966,104 61,660,196 41,399,705 32,616,013

9,494,100
53,098,665

28,39/331
2,756,337

"-*.2,850,000
30,000,000

16,666^667
47,858,733
14,017,172
7,723,994
/ ' 176,014

,s 9,827,897
4,506,897
// 682,487.
1,000,000

- 8,806

26,621,197

/ 1,262,479
28,944,155

9,494,1Q0
53,098,320

. " - 747
18,265,679

, 2,756,326
7 17,475,00.0
-35,000,000

52,500~000
359,072,141.'
v15,251,279
11,442,911
*«; 314,350
33,690,135

- 7,904,594
■ ! 723,651

: ""8~548
24,349,352

1,262,479
28,949,75,4

Operating income _

Other income .

$9,968,206 $4,750,363
946,953 994,275

$2,375,543 $1,629,032
931,203 580,973

/ Total income _L —.

Other deductions/——u.
Prov. for depreciation—
vFederaMnc. tax reserve
Prov. for Federal excess
profits tax

Post-war refund of ex-
< ' cess profits tax

'

Net income •_/*/—
Common dividends ___^

Surplus —_—__t.
Shares capital stk. out¬
standing/no par)—£

Earnings per share—„
"Loss. - tDepreciation

$10,915,159
280,126

See f

640;400

7,394,000

// 739,400

$3,340,034
1,582,127

$5,744,638
400,889

See t

-934,296

1,794,000

$2,615,453
1,450,283

$3,306,746
/ 228,257

See t

604,168

87,000

$2 ,210,005
170,179
189,904
249,532

"

: -I.
'

y-

$2,387,321
659,219

$1,600,390

$1,757,907 $1,165,170 $1,728,102 $1,600,390

2,636,878 2,636,878 2,636,878 * 2,636.878
$1.27 $0.99 $0.91 $0.61

for, the year on buildings and equipment
'acquired or installed subsequent to Dec, 31, 1932, amounted to $407,605
•in 1942, $297,811 in 1941 and $258,910 in 1940, / ' 1 '!

Consolidated Balance Sheet at Dec. 31, 1942

Assets—Cash in banks and on hand, $6,893,747; U. S. Government
securities, $3,166,207; accounts, notes and acceptances receivable (less
reserve for doubtful accounts and notes, $304,510),' $4,503,487; -de¬
posits on grain -futures contracts, $53,185; inventories, $5,540,469;
cash deposits held on Government contracts (contra), $1,232,487;
post-war refund of excess profits tax, $739,400; investments in af¬
filiated companies, at cost (less reserve), $1,186,203; other invest¬
ments, $243,367; land, buildings and equipment acquired prior to
Dec. 31, 1932 (less reserves for depreciation and reduction of assets
chareed against earnings and earned surplus prior to that date of
$6,993,899), $1; land, buildings and equipment acquired subsequent to
Dec. 31, 1932 (less reserves for depreciation and amortization of
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$1,968,9391, $3,995,547; goodwill and patents, $1; deferred charges,
'$530,445; total, $28,084,547.

r,
• Liabilities—Accounts payable, $981,113accrued income : and other
Federal taxes (less U. S. Treasury tax notes of $5,008,0001, $3,325,272;
other" accrued taxes, $109,453; sundry accrued expenses, $76,085;
cash advances on Government contracts, unexpended (contra),. $1,232,-
487; reserves for insurance and contingencies, $125,588;- common
stock (2,636,878 no par shares), $6,593,452; capital surplus, $4,325,514;
earned "surplus, $11,315,583; total, $28,084,547.—V. 157, p. 863. r

Commonwealth & Southern Corp. (& Subs.)—Earns.
, Period End. Jan. 31— - 1943—Monh—-1942 ' 1943—12 Mos.—1942

( 'j,--' r / * J V ■ ' ; " & ' • 4 i

Gross revenues ■ 18,155,796 16,198,946 191,393,134 174,333,001
Operating expenses,—,-.. 6,327,236 -,6,117,131„. 70,594,353 ; 70,436,15/3"
Prov. for deprec. and
amortization L.——/ - 1,913,343 1,809,546. 23,090,508.

'Provision for . taxes____ - 5,863,910 -3,892,687 16,136,591
•Federal income taxes,,)' _—10,215,987
Fed. excess prof, taxes 22,858,349

Cornell-Dubilier Electric Corp.—Registrar—
The Chase National Bank of the City of. New York ha3 been

^appointed registrar for . the common stock.—V. 156, p, 2305.

Crown Zellerbach Corp. (& Subs.)—Earnings—
■

• ■
- (Including Canadian Subsidiaries)

-% 9 Months Ended Jan. 31— / 1943 1942
Sales, net of returns, discounts, etc.. l~i $62,055,517 $64,267,678
Other operating income, net (exclusive of de¬
duction for depreciation)— „ 635,709 883,944

Miscellaneous income met)
„ 153,164 205,635

Dividends from Fibreboard Products, Inc.—_i— ''351,698 539,408

"■ Gross income,
•Interest1
Dividends on pfd. stock
.-"of. subsidiaries.—.%</,
"Other" deductions Z.Z--

20,556,264
15,828,239
12,060,039
8,728,895

4,051,307 4,379,582 48,497,346 46,723,408
1,376,218 1,583,149 17,348,803 19,301,730

976,813 976,813 11,721,917 11,721,238
~

203,075' 506,256 8,232,620 ' 3,644,393

. Net income ——_i-1,495,201 1,313,364 11,194,005 12,056,047
•

Weekly Output— %-,«;■ ■C-
> The weekly k lowatt hour output of electric energy of subsidiaries
'of this corporation adjusted to show general business, conditions of
territory served for the week ended March 4, 1943 amounted to 233,-"
831,312 as compared with 199,961,870 lor the corresponding week in
1942, an increase of 33,869,442 or ' 16.94% .—V. 1571 p. "863.

, Connecticut Power Co.—Bonds Called— ;■

There have been called for redemption as iof April 1, 1943 a total
of $24,000 of-1st' & gen. mtge. 3%%-' series A bonds of 1965 atv 103
and int. Payment Will be made at the Hartford National Bank-&
Trust Co., trustee, 777 Main St-v Hartford, Conn.—V. 155, p. 2182. -i;

r. Consolidated Cement Corp.r—Accumulated Dividend—
A dividend of 35 cents per share was paid on March 12 on account

of accumulations on the $1.40 cumulative class A stock, no par value,
to holders of record Feb. 25. In 1942, the following: disbursements
were made on this .issue: May 16 and Aug. ;i5,- 35 cents >each; and
Dec. 15, $1.05.—V. 156, p. 1688. 1

• Consolidated Edison Co. of New York, Inc.—Output—
• The company on March 10 announced that System output of elec¬
tricity (electricity generated and purchased) for the week ended March
7, 1943, amounting to 169,400,000 kwh., compared with 157,400.000
•kwh, for the corresponding week of 1942, an increase of 7.6%V Local
•distribution of electricity amounted to 163.800,000 kwn., compared" Witn
^153.900,000 kwh. for the corresponding week of last year, an increase
of 6.4%.—V. 157, p. 863.

'

Consolidated Investment Trust, Boston—Regular Div.
, The trustees on March 2 declared the regular quarterly dividend
of 30 cents per share, jayable March 31 to stockuolder.* oi record
March 15. On Dec. 28, last, a special dividend of 80 cents and the
.usual quarterly of 30 cents were paid.—V. io7, p. ouy.

' Consolidated Oil Corp.—Obituary— • ,

Kenneth •»Porter, Assistant Treasurer of this corporation and - its
more important subsidiary -companies, d ed on March 8 in h.s home
at Rockvillc Center, N. Y., of a heart attack. He was 54 years old.
—V. 156, p. 2127.V,-X:/

■ Consolidated Retail Stores, Inc.—February Sales—• v
I ' Period End. Feb. 28— " 1943—Month—1942 •

. 1943—2 Mos.—1942
Sales . X $1,947,842 $978,578 $3,395,492 $2,074,472
—V. 157, p. 863. .

' Consolidated Steel Corp., Ltd.^Resumes <Com
■. . The directors on March 5 declared a dividend of 25 <cents per share
on the 'common stock and the- regular . quarterly dividend of 43%
cents per-chare on the $1.75 ctimul. preferred stock,; no par value, both1
payable April 1 to holders of record March 17. The previous pay-
'ment on the common stock was made on April 1,. 1930.
- On Feb. 24/-last, the company paid a dividend of $2 per share on
■the preferred stock, clearing up all accumulations on that' issue—V."
157.- p. 439. v

^ XV'-%/yX: v-:■•^

Total ..' -A —— ___ $63,196,088 $65,896,665
Cost of goods sold (exclusive of depreciation

• and depletion) 42,936,784 42,208,105
Depreciation and depletion——3,608,820 3,485,716
Operating expenses 5,960,337 6,108,656
Interest on notes payable to banks— :i" 70,625 116,278
;U,\S. and Canadian income taxes, inch surtax 3,056,179 3,198,990
U. S. and Canaa an excess proiits taxes-——w- >2,xott,920 % 3,183,571
Minority stockholders' equity in earnings, prin¬
cipally Pacific Mills, Ltd.— ——„ 46,940 68,530

Net.profit for the period.. . $5,327,483 $7,528,819
*The provision for excess profits taxes is without deduction for

post-war refunds which, for the nine months ended Jan. 31, 1943,
aggregated $205,783. " .%.

Notes—(1) The foregoing statement includes the items of income
and expense of Canadian subsidiaries, after translation of the re¬
spective Canadian accounts into United States dollars at the rate of 90
cents per Canadian dollar, except the charges for depreciation and
depletion which were converted at the parity of exchange. The net
•profit of Canadian subsidiaries for the nine months ended Jan. 31,
.1943, after deduction of the minority stockholders' equity, and ex¬
pressed in United States dollars, is $547,457, which compares with

. $880,782 for the corresponding period last year , after eliminating
•

a provision for Canadian provincial taxes on income not required.
"> -I(2f Profit shown above for,'the nine months ended Jan. 31, 1942,
varies from the previously published result because of the elimination
'of provision for Canadian provincial taxes on income; also certain
-items of . income and expense for that period have been reclassified
for comparative purposes.—V. 156, p. 2128.

■< Crystal Tissue Co.*—Dividend Rate Increased—
The directors have declared a quarterly dividend of 20 cents per

share on the no par common stock, payable March 31 to holders of
record March 20. Previously, the company paid quarterly dividends
of 15 cents per snare, and, in addition, oh Dec. 23 disbursed an extra
of 15 cents.—-V. 157, p. 690. , %■ VV XXX''' ' //,7X:' ■./.:■'/

Dallas Power & Light Co.—Earnings—
Period End. Dec. 31— i *1942—Month—1941 - *1942—12 Mos.—1941

Operating revenues.:.. $685,633 $640,695 $7,949,734 $7,739,595
Operating expenses '/ 298,039 237,871
■Federal taxes Crir>,173 v.'- 85,055
Other taxes 60,623 56,091
Property retire, reserve
i appropriation X.J.i; 118,656 80,733

2,950,852 2,860,667
1,148,257 1,147,040
717,840 675,875

830,195 548,963

Net operating revs...
Other income ■ ....

$223,482 ■ , $180,945, $2,302,590 $2,507,050
50 804 657

i Gross income — $223,532 $180,945 $2,303,394 $2,507,707
Interest, etc., deducts. 70,597 ; 48,591 815,586 582,241

■ Net income $152,935 $132,354 $1,487,808 $1,925,466
Divs. applic. to pfd. stocks for the period 507,336 ? 507,386

ifPreliminary figures.—V, 157, p. 218. '

$980,422 $1,418,080 be

Consumers Power Co.—Earnings-
Period End. Jan. 31—

Gross revenue

Operating expenses^:::
. Prov,v for deprec. and
: amortization
Prov. for taxes.—..—'i.
-Federal income taxes-

Fed. . excess prof, taxes.

" 1943—Month—1942

$5,037,791 $4,791,117
1,795,745 1,672,617

567,290 : : 561,040
1,508,078 1,305,140

1943—12 Mos—1942

$52,688,019 $50,833,133
19,301,126 19,035,194

7,480,574 ■* 6,467,698
... 3,083,572 3,326,626
. 3,104,-796 3,867,169

6,529,974 « 4,273,146

/ Gross income $1,166,679 $1,252,320 $13,187,977 $13,863,300
Int. and other deducts.;.388,867 400,052 5,681,857 : 4,559,784

i Net income $77.7,812 .- $852,267 $7,506,120- $9,303,516
Divs. on- pfd. Btocfci.u.w^.?:-285,389 285,389 ., 3,424,817 ;•> 3,424,816

■ Amort. , of pfd. ..•■ stock . . ... ii;..;.•':;-•. ;■••;■:: i '.{■
, expense, etc. i;.;:'?; ii.,65,278 718,061 ,; 783,339

■i Balance • $492,423 ii $501,600 $3,363,242 - $5,095,361
—V. 157, -p, 519.'/ v v.-;V-Xr'"> .... •.

V' Continental Can Co., Inc,—New Director— t. .'
It is announced that'Dr. 'Ernest Martin Hopkins, President of Dart¬

mouth College, has been elected a director of the- company. • He fills
the vacancy caused by the recent death of its late President, J. Fred-
er.ck Hartlieb.—V. 157, p. 814% vv.': : 'LC;.' .-v.

. Continental Steel Corp.—Obituary -

John E. Frederick,' Chairman of the board of directors, died in
Indianapolis, Ind., on March. 3—V. 157, p. 815.

. % . ■

-Tenders—MayCopley Square Trust, Boston, Mass.-
Refund Entire Issue— X / /

>v The Old Colony Trust Co., trustee, 45 M:lk St.; Boston. Mass.,- will-
.until noon of March IS receive bids for the sale to it of 1st mtge.

bonds due March 1, 1941, or due as extended on March:!, 1946,
to an amount sufficient to exhaust $87,052 (held in the sinking fund).

• Interest on accepted bonds will cease March 17, 1943. -v * i \
k

- The trust company states as follows: "We are informed by the
management that it is engaged in negotiations looking to a refunding
/of the bonds."—V. 134, p.- 1200. ,i ' ■ -..

1 Cooper-Bessemer Corp.—50-Cent Common Dividend
A dividend of .50 cents per share has been declared on the com¬

mon stock, no par, payable May 1 to holders of record April 15.
Similar distributions were made on May 1, Nov. 2 and Dec.- 28, last
year,- and on Nov. 1, 1941. The previous payment, also 50 cents
per share, was made on Jan. 1, 1931—V. 157, p. 218.

Crown Drug Co.—February Saler—
• Period End. Feb. 28— 1943—Month—1942 1943—5 Mos—1942
Sales ——- $769,318 $686,970 $4,333,149 $3,851,263

Five-Cent Dividend— ■ ...... . ' ;

The directors on March 2 declared a. dividend of five cents per
share on the common stock, par 25 cents per share, payable April 26
to holders of record April 15. Similar distributions were made on

-.April 27 and Dec. 15, last year—V. 156, p, 602.

•- Decca Records, Inc.—Increases Dividend Rate— / •

% The directors on March 2 declared a regular quarterly dividend of
,25 cents per . share on the capital stock, payable March 30 to holders
of record March 16. In addition to four regular quarterly payments
of 15 cents each made during 1942/' the company in the same year

•v -paid the following extra dividends: March 31, June 30 and Sept. 29,
,*10 cents each; and Dec. 23, 25 cents—V. 156, p, >2030. '

; • Deerfield Packing Corp.—Bonds and Preferred Stock
■/^Offered—Central Republic Co. (Inc.),. E. H. Rollins &

Sons, Inc., and A. C,; Allyn & Co., Inc., on March 1
offered.$1,250,000 first mortgage 5% sinking fund bonds

- at par and accrued interest, and 11,500 shares (no par)
. common stock at $28.50 a share. % ..

_ ■ -;.V::
% The bonds are dated Dec. 1, 1942, and are due Dec. 1, 1954, interest

.%,vpayable June 1 and Dec. 1. at office of Marine Midland Trust Co., New
%%York, > in such coin or currency of the United States of America as

at -the time of payment is legal tender for the payment of public
■$ /and private debts. Bonds are in coupon form in denominations of

$1,000 and $500, regfsterable as to principal only. , / . %'

Company covenants to reimburse any owner of bonds, (a) for any
.'.-• 'personal property taxes (or,; if such owner be a Pennsylvania cor¬

poration, -for any capital stock taxes) imposed upon and paid by
such owner under any, law of Pennsylvania, up to but, not exceeding
'in any one calendar year 8 mills, upon each dollar of the assessed

; /-value of such bonds; and (b) for any. income or corporation tax
/ ^imposed upon or paid by such owner under any law of Massachusetts,

up to. but, not exceeding in any year 6.6% of the interest paid
thereon. '•'-' '• %.'■• ■ )I ."'■ "!•■■■■■ '■'"■ i,; '>%vo"-., /■>-'/■'
Company covenants, so long as artv of the bonds are outstanding,

to pay to the trustee as and for a sinking fund for the purchase or
the redemption of bonds semi-annual amounts starting with $34,000
June 1, 1945, and increasing to $100,000 June 1, 1953. Bonds are
'redeemable, at any time upon at least 30 days' published notice, in
-whole or in part by lot, for the purpose of the sinking fund and

/ -through the* use of sinking -fund moneys, at the principal amount
/ - -thereof together witly accrued interest to the date fixed for redemp¬

tion plus a premium of 1% of such principal amount if redeemed
prior to Dec. 1, 1953, and without premium if redeemed on or after
Dec. 1, 1953... . ,,/., •>■/',: /
Bonds are redeemable at the election of the company (otherwise

: / than for the sinking fund), either as a whole or in part by lot, upon
"at least: 30. days' notice, on any date or dates prior to maturity, at a
redemption price equal to the - principal amount thereof, plus a pre-

-%'mium of 4%- of. such principal amount If redeemed prior to Dec. 1,
• •."1943, such premium to be successively reduced by %% of such
/principal amount on Dec. 1, 1943, and on Dec. 1 of each of the years
-1944. to* 1952," inclusive, and at the principal amount thereof on and

Rafter Dec. 1, 1953, in each case together with accrued interest,
' '

Conversion Privilege—Holders may at any; time prior to Dec. 1, 1945,"

or at any time until the close of business,; on the 10th day before
, ;the date, if any, fixed for redemption, * whichever may be earlier,""

convert such bonds into shares of common stock of the company at
""the rate of one share for each $35 of suph bonds so converted, and
at any, time on or after Dec. 1, 1945, and prior to Dec. 1, 1947, or
until the close of business on the 10th day before the date, if any,~ % fixed- for Redemption, whichever may be earlier, convert such bonds
into shares of common stock of the company at the rate of one

. share for each $37.50 of such bonds so converted, and at any time
on- or after pec.-1, 1947, and prior to Dec. T, 1952, or until the close

. tof business on.,the. 10th day before the date, if any, fixed for redemp¬
tion,-.whichever may be earlier/convert such bonds into shares' of
common stock at the rate of one share of such common stock for each
$40: of such bonds so converted, upon surrender at the principal office

, .of the trustee of the bonds to be converted with all unmatured interest
coupons*" attached/.

History and Business—Company, located in Bridgeton, N. J., is
engaged primarily'in-the processing of quick-frozen vegetables, prin¬
cipally lima beans, peas, spinach, green beans, brocoli and asparagus.
Approximately half of its frozen products is quick-frozen by the
Birdseye process, and the company has developed and uses another
process primarily for quick-freezing large packages of frozen vege¬

tables or loose frozen commodities. In addition, certain grades of
.vegetables are canned, and in October, 1942, the company began the
processing of dehydrated vegetables, for which the company has re¬
ceived substantial contracts from the War Department. Of total
•production for the calendar year 1942, expressed in pounds of packed
weight, approximately 83% was comprised of quick-frozen vegetables
(and a small amount of fruits), approximately 16% of canned vege¬
tables and less than 1% of dehydrated vegetables. Company expects,
that dehydrated vegetables will comprise a larger percentage of total
production, expressed in pounds of packed weight, for the calendar
year 1943 than they did for the calendar year 1942.
The vegetables processed .by the company are for the most part

purchased under contracts from two affiliates of the company,
Investors Management Corp., Inc., and Seabrook and Baitinger, and
from some 500 independent farmers. At the present time the com¬
pany derives approximately one-half of the vegetables which it . proc¬
esses from these two affiliates, which control some 10,000 acres of
farm lands in the vicinity of the company's plant. The balance of
its requirements is obtained principally from independent farmers,
located for the most part within a radius of 50 miles of the com¬

pany's plant. All vegetables purchased under contracts are grown
under tlje- supervision of the company's field men, A relatively small
quantity of the products which the company processes is purchased
in the open market.

Under normal conditions company's products are sold principally
to distributors for resale to the public or to manufacturers for use
in the manufacture of food products to be sold to the public. Com¬
pany sells to various distributors and manufacturers directly and
through its selling agents. The largest customer of the company is
Frosted Food Sales Corp. (a subsidiary of General Foods Corp.) which
purchased approximately 26%, of the company's total 1942 produc¬
tion, expressed in pounds of packed weight. Company's second largest
customer is the U. S. Government, whose agencies purchased directly
lrom the company approximately 15% of its total 1942 production.
Among the other principal customers of the company are Beech-Nut
Packing Co., Standard Brands, Inc., Campbell's Soup Co., H. J.
Heinz Co., National Dairy Products Corp., Great Atlantic and Pacific
Tea Co., Francis H. Leggett A'. Co. and Seeman Bros., Inc.
Company was incorporated in New Jersey July 20, 1933, to acquire

a plant of the Snider Packing Corp. located near Bridgeton, N. J„
which was held under option by Charles F. Seabrook, Under a reso¬
lution adopted by the directors of the company at their first meeting,
the plant was deemed to have a value of $160,000 and the proper
ofliters." were du<t authorized and directed to issue to Mr. Seabrook
or his nominees the entire capital stock of the company, (which at that
time amounted to 100 shares) in payment for such plant. 1 % '/ : / .

Substantial additions and improvements (a considerable part of
which, with the exception of the purchase from Investors Manage¬
ment Corp., Inc.. were constructed by the company) have been made.
On July 14, 1942, company entered into an agreement (amended

Sept. 30, 1942) with Dry-Pack Corp. in accordance with which Dry-
Pack Corp, installed SO dehydrating units in the plant of the com¬
pany, which units are rented by the company. On Oct. 23, 1942,
the company entered into a contract between the company, Dry-Pack
Corp.; and the United States of America, relating to, among other

. things,, the/ financing, ownership and use of the dehydrating units
referred to in the preceding sentence. In addition, the company is
/constructing at .a cost of approximately $75,000, three dehydration -

/tunnels, one of which is presently being* equipped for operation in
the near future.

,,, ,'/ •■/■..,v;Y.'v ••'." ■• '/%'
f%%The volume of vegetables and fruits processed and net sales thereof
by the company for 1938 and subsequent fiscal years, including the
fiscal year 1943 to Oct. 31, 1942, follows;- : ■".:

-—Pounds Produced (000 omitted)——
Frozen ;/ Canned Other Total
22,234 4,348 " 114
28,322 4,984 508
•21,153 1,185 r - 1,397
26,011 9,508 - . 1,712
28.967 18,097 1,243
32,768 7,254 162

Purpose of Issues—Approximately $487,000 of the net proceeds to
received- by the company from the sale of the bonds and the

additional shares of common stock (estimated to be approximately
$1,430,385), are to be used, simultaneously with the receipt of the
proceeds of the sale of the bonds and the additional shares of common

stock, to discharge the balance of $480,000 due on a bank loan in
the original amount of $600,000, including accrued interest and
premium thereon, held by Marine Midland Trust Co., New York. >
>•: The balance of such proceeds are to be added to the company's
general funds. From such general funds the company expects tp
pay its current bank loans. The amount of the current bank loans
of the company fluctuates from time to time, depending on the volume
of the company's business and its existing requirements for other
current purposes, '» As at Feb. 1, 1943, such current bank loans
amounted to $353,936. Company also anticipates that a portion of
such general funds will be utilized in carrying additional accounts
receivable, .and inventories incident to the increasing volume of the
company's-business.. . .

. : •%;••% -'";:/ < ■■ ■■•

Capitalization (giving effect to present financing)-
■: " ■ .. . Authorized

.1st (closed) mtge. 5% sinking fund
bonds. 1954 $1,250,000

4V2% cumulative pfd. stock ($100 par) 10,000 shs,
fCommon stock (no par) *200,000 shs.
*35,715 shares of common stock are reserved for Issuance upon

conversion of the bonds and 10,000 shares-are reserved for issuance
upon exercise of, options. tThe number of authorized shares of com¬
mon stock was increased from 50,000 shares to 200.000 shares by
amendment to the certificate of incorporation of the company filed
Dec. 24, 1942.
v Options—Company has agreed in the stock purchase agreement
to grant to the underwriters options to purchase from the company
not in excess of an aggregate maximum of 10,000 shares of its author¬
ized and unissued common stock at any time prior to Dec. 1, 1952 at
the^ following prices per share: Shares purchased prior to Dec. 1,
1945—$35: shares purchased on or after Dec. 1, 1945 and prior to
Dec. 1, 1947—$37.50; and shares purchased on or after Dec. 1, 1947
and prior to Dec. l, 1952—$40.

Underwriting—No firm commitment to purchase the bonds or stock
has been made. The principal underwriters named below have agreed,
severally and not jointly, with the company, to purchase the principal
amount of bonds and stock set opposite their respective names, the
bonds at 94% plus interest and the stock at $25 per share:

Bonds Stock
Central Republic Co. (Inc.) Chicago.—, $318,000 3,834 shs.
E. H. Rollins & Sons, Inc. (New York... 316,000 3,833 shs.
A. C. Allyn and Co., Inc., Chicago 316,000 3,833 shs.
Ball, Coons & Co., Cleveland-. 100,000
Loewi & Co., Milwaukee 100,000
Mason, Moran & Co., Chicago 100,000 _L_

Summary of Earnings
7 Mos. End. Year End. Year End. Year End.

Period— Sept. 30, '42 Feb. 28, '42 Feb. 28. '41 Feb. 29, '40
Net !&Ies

___ $5,821,846 $6,286,563 $4,470,247 $3,358,895
Cost and expenses-..-. 4,932,343 5,957,753 4,212,537 3,120,652

Years Ended—
March 1, 1938
March 1, 1939—.
Feb, 29. 1940—
Feb. 28, 1941 ;

Feb. 28, 1942—
8 Mos., Oct. 31, '42

Net Sales:
26,697 $2,850,560
33,815 3,527,028
23,737 2,745,449
37,231 3,857,946
48,308 5,552,117
40,186 5,952,622

Outstanding

$1,250,000
8,000 shs. "
57,500 shs. :>"

Net profit
Other income —___

Gross income
Other charges :

Interest
Fed. income & excess

profits taxes:

$889,503
47,168

$328,809
41,874

$257,710
42,564

$238,244

Dr8,19C

$336,670 $370,684 $300,274 $230,053
32,774 16,253 2,800 300

36,986 54,155 48,430 61,326

*600,000 111,976 47,044 35,786

Net income $266,910 $188,299 $202,001 $132,641
"After deducting post-war refund of $53,600.
Annual interest requirements on the $1,250,000 of bonds to be

outstanding will be $62,500. Annual dividend requirements on the
$800,000 of preferred stock outstanding are $36,000.
No dividends have been paid on the common stock of the company

up to the present time. The board of directors has notified the
underwriters of its intention,-upon the completion of the sale to* the
underwriters of the bonds and the additional shares of common stock
and if it can within the limitations of the indenture, to initiate
dividends on the common stock during the first quarter of the com¬
pany's 1944 fiscal year (the quarter ended May 31, 1943) at a quar-
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terly rate of 42 Va cents per share, provided that the earnings, financial
condition and business prospects of the company Justify such action.

Consolidated Balance Sheet, Sept. 80, 1942
Assets—Cash on hand and demand deposits, $536,645; notes receiv¬

able ($287,388 pledged as collateral to notes payable, banks), $321,661;
accounts receivable, $909,579; crop advances to affiliated companies,
.$342,731; inventories, $1,064,766; advances to affiliated company,
$318,302; total investments (net), $54,735; estimated post-war refund
of excess profits tax, $53,600; property, plant, and equipment (net
book value), $1,877,520; deferred charges, $60,994; total, $5,540,534.
Liabilities—Notes payable (trade), $1,100,885; accounts payable, $677,-

085; accrued liabilities, $965,780; due to affiliated companies, $25,403;
contract payments due within one year.on equipment purchased, $9,287;
total long-term debt, $382,494; deferred credit, rent, equalization,
$30,486; 4>/a % cumulative preferred stock, $800,000; common stock
<46,000 no par shares), $390,000; earned surplus, $1,149,115; total,
$5,540,534.—V. 157, p. 130.

Delaware & Hudson Co.—Assents Sought for Plan-
Assents to the debt adjustment plan on the outstanding $<$7,769,000

of first and refunding mortgage 4%; bonds maturing May 1, are now
being solicited.
The plan cannot be presented to the Federal District Court until

Assents have been received from holders of more than two-thirds of
the outstanding bonds. Company officials are hopeful that the Inter¬
state Commerce Commission will act on the plan soon.—V. 157, p. 690.

Diamond Shoe Corp.—Sales Higher-
Month— •'<' ':'V' ! 1 1943' 1942

February . i —-—- $2,078,341 $1,838,650
January ———————2,041,393 1,935,429

Two months
-V. 157, p. 218.

$4,119,734 $3,774,079

Dravo Corp., Pittsburgh, Pa—Bonds Called—
There have been called for redemption as of April 1, 1943, out of

sinking fund monies, a total of $128,000 of 6% sinking fund deben¬
ture gold bonds dated Oct. 1, 1930, at 103 and interest. Payment
will be made at The Colonial Trust Co., trustee, 414 Wood St., Pitts¬
burgh, Pa. ' ■ >' 77 '' >/•'." • •/ •' ■ 7;'. ' 7V •' V- 7

7 Duiuth Missabe & Iron Range Ry.—Earnings—
January— 1943 1942 1941 1940

Gross from railway—,.,-. $141,389 $123,065 $104,356 $130,306
Net from railway ' *833,131 *668,082 *481,025 *383,122
Net ry. oper. income *846,590 *1,249,771 *826,638 *539,724

♦Deficit; —V. 157, p. 863. : _7v7;l7'ZZ .77:7 .':7'77

Duluth South Shore & Atlantic Ry.—Earnings-
January— 1943 1942 1941 '7 1940

Gross from railway $288,659 $303,365 $196,170 $151,115
Net from railway—..— 43,908 72,279 38,330 *4,667
Net ry. oper, income— 21,972 51,292 23,417 *20,823

•Deficit.—'V. 157, p. 520.

East Liberty Properties Corp., Baltimore—Bd. Call.
There have been called for redemption as of April 1, 1943, a total

of $8,250 of 1st mtge. 6% sinking fund bonds due April 1, 1949, at
par and int. Payment will be made at the Safe Deposit & Trust Co.,
trustee, 13 South St., Baltimore, Md.—V. 155, p. 1011. Z;A77'7''':777;

Eastern Gas & Fuel Associates—Earnings—
12 Months Ended Jan. 31— ; 1943 1942

Total consolidated income $15,807,277 $15,167,407
Provision for income taxes.—- —4,316,058 4,052,755
Depreciation and depletion 5.264,443 4,632,127

Edison Bros. Stores, Inc.—February Sales—
Period End. Feb. 28— 1943—Month—1942 1943—2 Mos.—1942

Sales - $2,974,492 $2,398,707 $6,247,889 $4,846,923
—V. 157, p. 816, 7

Electric Auto-Lite Co.—50-Cent Dividend—
A dividend of 50 cents per share has been declared on the common

stock, par $5, payable April 1 to holders of record March 18. Pay¬
ments during 1942 were as follows: April 1, 75 cents; and July 1,
Oct. 1 and Dec. 22, 50 cents each.—V. 156, p. 2305. 1

Erie Railroad—Interest—
•V Payment of interest of 4Va% will be made on April 1 on Erie RR.
general mortgage 4'/aft income bonds, series A,' due 2015, on sur¬
render of coupon No. 2. Interest is payable at office of the company,:
New York.—V. 157, p. 864. ■ ' " ; ■ 7'7'7/

■7 Eureka Vacuum Cleaner Co.—12 lk-Cent Dividend—
A dividend of 12 Vs cents per share has been declared on the capital

stock, par $5, payable March 29 to holders of record March 19, A
distribution of 10 cents per- share was made on Dec. 21, 1942, the
first payment since April 1, 1937, When a quarterly of 20 cents was
paid.—V. 157, p. 219."' 7"7<./• 7.7\:7; ;.\v

Federal Light & Traction Co.—Secondary Distribution
—Blythe & Co., Inc., offered and quickly sold March 4
8,000 shares of common stock (par $15) as a secondary
distribution at $11 a share. Concession to NASD mem¬
bers was 40 cents a share.

25-Cent Common Dividend— '

The directors on March 3 declared a dividend of 25 cents per
share on the common stock, par $15, payable March 24 to holders
of record March 15. Payments in 1942 were as follows: March 30,
June 24 and Sept. 22, 25 cents each; and Dec. 30, $1.—V. 156, p. 2222.

• Fidelity Liquidating Trust—Liquidating Dividend—
V A liquidating dividend of $3.25 per share was paid on the certifi¬
cates of beneficial interest on March 10 to holders of record Feb. 11.
on -April 20, last year, a distribution of $3 per share was made
on these certificates. 7' 7 '7/ 7777777,;'; 777777 - 77:77''77/

Firestone Tire & Rubber Co.—37 V2 -Cent Dividend— 7;
A dividend of 37Va cents per share has been declared on the com-;

mon stock, par $10. payable April 20 to holders of record April 5.
A similar distribution was made on Jan. 20, last.
Payments on the common stock during 1942 were as follows: Jan. 20,

April 20, July 20 and Oct. 20, quarterly dividends of 25 cents each,
and Dec. 28, a year-end of 50 cents.—V. 157, p. 219. ;

(M. H.) Fishman Co., Inc.—February Sales—
Period End. Feb. 28— 1943—Month—1942 1943—2 Mos.—1942

Sales $381,733 $317,189 $730,752 $641,415
—v. 157, p. 603.,./77.;7;, ^.7:77:7; 77k7 ■,; 7;, •77K77

First National Stores Inc.—Quarterly Earnings—
Quarters Ended— /7;77*' Dec. 26,'42 Dec. 27,'41

Net profit before depreciation and Federal taxes $1,746,876 $1,627,941
Depreciation .w7 ,7——, 236,121 251,264
Federal income taxes at 40%——.7———7' 326,000 325,677
Fed. exc. prof, tax at 90% (less post-war cred.) 563,562 326,106

- Net profit ..7-—
Common shares outstanding <excl. treas. stk.t.
Per share on common stock
—V. 156, p. 2222..

$621,193 $724,894
818,568 818,568
$0.75 V $0.88

Balance -—i——
Interest ■ ——_——

Debt discount and expense..—

—_ $6,226,776 $6,482,525
7 2,470,256 2,563,617

589,853 599,686

Net income avail, for div. requirements.!—
Dividend requirements on 4 Va % prior pfd. stock

$3,166,667
1,108,729

Balance available to 6% pfd. stock $2,057,938
Earned per share of 6% pfd. stock—. $5.50
—V. 157, p. 863. . 7.

$3,319,222
1,108,729

$2,210,493
$5.91

Eastern Malleable Iron Co.—50-Cent Dividend— f
A dividend of 50 cents per share has been declared on the common

stock, payable March 10 to holders of record Feb. 24* Distributions
during 19421 were as follows: March 10, June 10 an,d Sept. lOy 50 cents
«ach; and Dec. 10, 75 cents.—V. 156, p. 2037.

Eastern Steamship Lines, Inc.—25-Cent Common Div.
The directors have declared a dividend of 25 cents per share on

the common stock, payable April 1 to holders of record March 19; A
like amount was paid on this issue on Dec. 28, last, compared with
$1 on Oct. 15,, 1942, which were the first distributions on the com¬
mon stock since 1936.—V. 156, p. 2129.

Ebasco Services Inc.—Weekly Input — 77
For the week ended March 4. 1943, the System inputs of client

operating companies of Ebasco Services Inc., which are subsidiaries
of American Power & Light Co., Electric Power & Light Corp. and
National Power & Light Co., as compared with the corresponding week
during 1942 were as follows: , ;

Thousands of Kilowatt-Hours

. ■ .i ■ :7-77 ■ —-Increase——
Operating Subsidiaries of— 1943 1942

American Power & Light Co 171,918 157,208
Electric Power & Light Corp.— 91,277 72,824
National Power & Light Co.--—. 125,612 104,069
The above figures do not include the System inputs of any com¬

panies not appearing in both periods.—V, 157, p. 864.

Florida, East Coast Ry.—Earnings—
January— 7v77'7-;777/ 1943 1942 1941 1940

Gross from railway—— $2,504,573 ? $1,333,483 $1,320,755 $1,209,241
Net from railway—— 1,157,751 317,113 450,808 381,928
Net ry. oper. income™ 671,604 192,695 283,993 258,403

v Interest— 7V 7.7,7 V-77.•. , • 77.'7
The interest due March 1, 1932, on the first and refunding mort¬

gage 5% gold bonds, series A, due 1974, will be paid beginning March
22, 1943, and payment on bonds represented by certificates of deposit
will be made to holders of record at the close of business on March 15.
Interest on bonds is payable at office of J. P. Morgan & Co., Inc.,
New York.—V. 157, p. 864. .;: 777.77:7;;';.,77

j Florida Public Service Co.—Earnings— , j '/'■
12 Months Ended Dec. 31—

Gross operating revenues—————————...
Operating expenses „— —__

Electricity and gas purchased for resale.—
Maintenance ...
Prov. for retire, (depreciation) of fixed capital
Taxes (exclusive of Federal)—.; _ ——.

Amount Pet.

14,710 9.4
18,453 25.4
21,543 20.7

Economic Investment Trust Ltd. — Bonds Offered—
Cochran, Murray & Co., Toronto, on March 3 offered
$1,000,000 first collateral trust, series "A" 4% bonds at
100 and interest. Proceeds are to be used toward the re¬

demption/on May 1, of $1,000,000 5% outstanding bonds.
The assets of the company, consisting solely of cash, shares and

cecurities, amounted to $2,817,090 at end of 1942, while total liabilities,
exclusive of funded debt and capital stock and reserves, amounted
to $21,761.-' ' - .

' Bonds are to be dated May l, 1943; to mature May 1, 1958. Prin¬
cipal and interest May 1 and Nov. 1, payable in Canadian funds at
eny office of the bankers of the company in Toronto, Montreal,' Win¬
nipeg and Vancouver. Coupon bonds in denominations of $500 and
$1,000 registerable as to principal only. Redeemable in whole or in
part at option of company at any time on 30 days' prior notice
et 103 and accrued interest up to and including May 1, 1948; there¬
after at 102 and interest up to and including May 1. 1953; thereafter
et a premium decreasing at the rate of V2 of 1% per annum up to
May 1. 1956, and thereafter to date of maturity at 100 and accrued
Interest. Trustee: The Canada Trust Co., Toronto.
In the opinion of counsel, these bonds will be a legal investment

for insurance companies registered under The Canadian and British
■Insurance Companies Act, 1932, as amended.

Payment of subscriptions for the bonds no\y offered may be made
on May 1, 1943, by tendering the 5% bonds which have been called
for redemption. Cash adjustment of 2 Va % of the par value of such
bonds will be made at the time of delivery of the new bonds.—V. 157,
|>. 864.

(The) Ecuadorian Corp., Ltd.—3-Cent Dividend—
The directors have declared a dividend of three cents per share,

United States currency, on the ordinary shares, payable March 31
lo holders of record March 10. Like amounts were paid in each
quarter during 1942.—V. 156, p. 2037. , . '

Operating income
Other income (netj.

Gross income —

Income deductions .

Net income

—V. 157, p. 603.

Month of January—

.Total railway operating revenues—————
Railway operating expenses.——

Railway tax accruals.—.——
Net rents ——„—————

Net railway operating income -

Other, income .

Total income „

Miscellaneous deductions from income —

Income available for fixed charges——
Total fixed charges

Income after fixed charges. — ——

*Deficit.—V. 157, p. 603.

Froedtert Grain & Malting Co.—Earnings—
12 Months Ended Jan. 31— 1943 1942

•Net profit .U— $889,898 $935,034
fEarnings per share.— — $1.75 $1.85
? *After depreciation, interest and Federal and State income taxes.

: tOn 420,000 shares of common stock.
■ Kurtis R. Froedtert, President, stated that when the last annual
report was submitted on Sept. 3, last, for the fiscal year ended July

■'31, 1942, income tax legislation pending before Congress had not
been passed and the directors of the company deemed it advisable to
set up an additional tax reserve of $150,000. Inasmuch as the Rev¬
enue Act of 1942 had made this additional reserve unnecessary, it
has been returned to surplus.—V. 157, p. 728.

Fruehauf Trailer Co.—Government and Service Sales
Up- :

'

Preliminary analysis of sales of this company for the year 1942,
as compared with 1941, shows extensive use of truck-trailers in the
.war-effort, and also • illustrates the importance of the maintenance
.of highway transportation equipment.

Sales to the Government of new trailers show a gain for 1942 of
over 233%'. These units are proving valuable to the Army for a wide

1942 7 1941

$2,676,138 $2,738,568
1,268,118 1,325,355

94,903 52,654
249,403 266,760
356,823 369,502
198,876 , 211,009

$508,014 $513,287
Drill 5,470

$507,903 $518,757

; ; 378,374 380,135

$129,529 $138,622

R.—Earnings—
1943 1942

$81,157 $50,171
44,026 37,862
3,117 2,721
972 661

$33,042 $8,928
354 '77; 317

■ $33,396 $9,245
1,747 840

'■V $31,649 $8,404
12,704 12,706

$18,946 ♦$4,302

variety of purposes, from light field kitchens up to heavy-duty units
capable of transporting tanks.
Parts and service sales, which are indicative of the volume of

highway haulage maintenance business, increased more than 63%
for 1942 as compared with 1941.. • • •• <
All Freuhauf trailer plants are now on 100% Government produc¬

tion or on equipment essential to the war effort. This has been true
since the freezing order on the manufacture of trailers was put into
effect in March, 1942.—V. 156, p. 2223. ' : < • ' • '

Galveston-Houston Co.—20-Cent Dividend—
The directors on March 5 declared a dividend of 20 cents per

share on the no par value common stock, payable April 1 to holders
of record March 15. This compares with 15 cents per share paid
on Jan. 2, last, and in each quarter during 1942.—V. 157, p. 603.

Galvin Manufacturing Corp. of Chicago —- Stock OK
fered—Hickey & Co., Inc., and Paul H. Davis & Co.,
Chicago, offered March 10 a block of 40,000 shares of
common stock of the Corporation, manufacturers of
motorola radios and similar products, at $8.50 per share.
None of the proceeds from this offering will accrue to
the company, the block having been purchased from an
estate. ' ■ - V-'; ''
Prior to the war the company manufactured automobile radios,

portable radios, combination radio-phonograph sets, wireless record
players and record-making apparatus as well as two-way radio com¬
munication systems for police work. In May last year, production of
these items for civilian use was stopped and the company is now
engaged almost entirely in war work for the government. Of sales
of $30,918,014 last year, $24,106,462 represented government produc¬
tion. • :
Although the company is engaged almost entirely in war work, it is

expanding its research, particularly in the field of electronics. It has,
in conjunction with government engineers, perfected a number of new
developments in radio communication and electronics.
Outstanding capitalization consists solely of 358,875 shares of com¬

mon Stock. •. ■' •

Results for Calendar Years
} •: tt"" vZ'\ •*>%.•. 1942 '1941 - •

Net sales ———————— ——_ $30,918,014 $17,631,500
Net after all charges and taxes ——— .'858,456 , 833,794
Earn, pershare—— $2.38 $2.32
—V. 157, p. 816. ;';v ':.V

j Gar Wood Industries, Inc.—Officers, Etc.— . ^
; H-At the annual meeting of the stockholders held on Feb. 18, 1943, all
of the directors who served during the preceding year were re¬
elected, to-wit: Garfield A. Wood, Ralph S. Jenkins, Glen A. Bassett,
Francis A. Callery, A. W. Herrington,. John J. Bergen and Carroll E.
Gray, Jr. /r
At the annual meeting of the board of directors, held on Feb. 19,

1943, the following officers were unanimously elected; Garfield A.
Wood, Chairman of the board; Glen A. Bassett, President; Ralph S.
Jenkins, Vice-President and General Manager; John J. Bergen, Vice-
President and Chairman of Executive Committee; Edward Boehm,
Treasurer; Carl L. V. Exselsen, Secretary and General Counsel; W. E.
Duerr, Controller and Assistant Secretary;*'H, C. Taepke, Assistant
Treasurer and Assistant Secretary. Also Clinton W. Wood, Louis S.
Wood, Walter C. Robertson and Philip S. Wood as Vice-Presidents;
W. H. Hammond, Vice-President and Sales Manager of Hoist, Body
& Tank Division and Director of Branches; J. B. Haile, Vice-President
and General Manager of Road Machinery Division; G. E. Robinson,
Vice-President-Manager, Winch Division; F. H.t Dewey, Vice-President-
General Manager of Air Conditioning Division; and J. H. Kerns, Vice-
President in Charge of Purchases.
The executive committee consists of John J. Bergen, Chairman;

Glen A. Bassett, Ralph S. Jenkins and Carroll E. Gray, Jr.
As of March 1, 1943 the Chase National Bank of the City of New

York will act as New York transfer agent of the company in place
of the Guaranty Trust Co.^of New York and the Irving Trust Co.
(New York) will act as New York registrar in place of the Chemical
Bank & Trust Co., New York. -V,...'; ,%'■ v, v.

;; Transfer Agent—
The Chase National Bank of the City of New York has been

appointed transfer agent for the cumulative preferred and common
stocks.—V. 157, p. 816.

; (Theo.) Gary & Co.—To Pay 15-Cent Dividend—
The directors have declared a dividend of 15 cents per share on

account of accumulations on the $1.60 cumulative first preferred
stock, no par value, payable March 19 to holders of record March 5.
A similar distribution was made- on this issue on Nov. 15, 1941;
none since. Arrearages as at Jan. 1, 1943, amounted to $16 per
share.—V. 154, p. 1053.. • •. • v'*-V v--, Z'Z-.''*■

, General Baking Co.—Annual Report-^-' '' Vi
H52.. Weeks Ended—; ■ ''iZZZZDec. 26, *42' Dec. 27, ''41
Gross sales (less returns and allowances)*..—.!.. $50,809,198 $42,067,391
Cost Of goods sold—30,899,619 24,981,144
Delivery, selling, advertising and admin. exps._ 15,760,717 15,280,485

Profit $4,148,862 . $1,805,761
Miscellaneous income- w———3,572 264

Total income —-K.„———-$4,152,434 $1,806,025
Provision for estimated Federal income taxes— 1,615,000 630,000
Provision for contingencies————.—.T—.g,.:.., 250,000 ' 7:—-

Profit for the year„_„_„——Z_-.—1.,.$2,287,434 $1,176,025
Earned surplus at beginning of year —, 7,723,027 , 5,275,185
*Unused balances of reserves... 187,000
tSurplus ..... _ ; 2,485,515

Total $10,010,461 $9,123,725
Preferred cash dividends —„ 683,804 690,284
Common dividends 947,218 710,414

Earned surplus at end of year.... $8,379,439 $7,723,027
*Provided in prior years for Federal and State taxes and insurance.

tArising from restatement in year 1938 of property accounts and
depreciation reserves to a basis of acquisition cost. 7

Notes—(1) Provision for depreciation and for loss on retirements,
1942, $1,542,733; 1941, $1,618,852.
(2) It is not expected that there .will be any Federal excess profits

tax payable for the fiscal years ended Dec. 26, 1942, or Dec. 27, 1941.
Comparative Balance Sheet

Assets— Dec. 26, '42 Dec. 27, '41
Cash — — $5,699,835 $4,747,395
U. S. Treasury notes, at 'cost———: 1,500,000 ———
♦Accounts receivable ———— 1,160,601 953,955
Inventories —;—— 3,150,315 2,548,064
Miscellaneous assets — — 164,943 122,015
tProperty, plant and equipment..—...—— 16,730.888 17,708,957
Deferred charges ———— 247,300 194,169
"Bond Bread," other trade names, etc...—1— 1 I

Total —4— - —— $28,653,883 $26,274,560
Liabilities—

Accts. payable, accr. payrolls & other accr. exps. $1,414,412 $1,176,419
Accrued taxes (other than Fed. inc. taxes) 478,390 408,952
Dividend payable on common stock 236,805 —-—

Reserve for estimated Federal income taxes... 1,664,281 653,549
Reserve for contingencies—_... : 250,000 —;—-
f$8 cumulative non-callable preferred stock— 9,077,500 9,077,500
Common stock ($5 par) ^ 7,973,995 7,973,995
Earned surplus - 8,379,439 7,723,027
Capital stock reacquired and held in treasury. Dr820,939 Br738,882

Total -T —————_ $28,653,883 $26,274,560
•Less reserve for doubtful accounts of $68,000 in 1942 and $66,000

in 1941. tLess reserves for depreciation and for loss on retirements
of $500,025 in 1942 and $865,991 in .1941. „ 490,775 shares of.no par
yalue.—rV. 157, .p.. 728. ' < .. -.' •« ,
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General Cigar Co., Inc.—Annual Statement—
*

Consolidated Income Account for Calendar Years

1942 1941' 1940 1939
,fll«ACP OOIAQ IpPQ , /?|o_ , , . r ,

count, etc. ________ $26,514,951 $22,013,547 $19,185,362 $18,966,345
Cost of sales— 20,517,249 16,289,213 14,231,350 15,082,247
Prov. for depr. & amort. 268,131 314,290 379,272 *

Gross profit ________ $5,729,571 $5,410,044 $4,574,740 $3,884,098
Sell., adm. & gen. exps. 3,321,000 3,336,315 2,916,519 2,941,810
Federal, etc., taxes 983,124 638,226 420,925 160,161
•tRefund in final settle. / Crl62,174 ___.— ,..7'

Net

Other income
$1,425,447 $1,597,677 $1,237,296

42,327 69,613 132,191
$782,128

97,120

Net income _____

Previous surplus ___.

. -Total surplus $10,026,803 $9,973,238
Preferred divs. (7 350,000 350,000
Common dividends _ 1,064,209 1,064,209

$1,467,774 $1,667,290 $1,369,488 , $879,248
8,559,029 8,305,948 8,232,426 8,530,895

1,601,912 $9,41b,143
350,000 350,000
945,964 827,719

Profit & loss surplus. $8,612,594 $8,559,029 $8,305,948 $8,232,424
Shares common out-

standing (no par)-. 472,982 472,982 472,982 472,982
Earn, per share on com. ■ ' $2.36 $2.78 $2.15 > $1.12

"Included in cost of sales. tOf processing taxes paid under the
invalidated Agricultural Adjustment Act, less provision for Federal
income taxes thereon..

i . ■

Consolidated Balance Sheet, Dec. 31
Assets— 1942 1941

Cash in banks and on hand_J_._«—,'$1,521,662 $1,336,996
U. S. Government securities..--.-,.—^.——.- 1,050,000 | 2,781,459
"Accounts receivable 2,886,583 2,275,881
Inventories _______ ____ 18,468,790 16,947,811-+

Sundry assets ________________ ———___

Goodwill, trademarks, patent rights, etc.——.
tLand, buildings, machinery, equipment, etc.,
at cost—. :, — —-

$Cost of license to use cigar machines —

Deferred charges to operations ;—

90,447 78,767
, '■ v / 1 1

2,164,805 2,259,019
183,449 . 259,282
135,956 136,918

end of the prior year more than $1,337,000 and increased its holdings
of bonds over $800,000. It also invested additional funds in common

stocks. Balances due from ceding companies decreased about $270,000.
The unearned premium reserve is $3,669,318, an increase of $720,098.

The reserve for claims was increased about $200,000 to $591,961.
Surplus increased $662,340. The capital is now $1,000,000 and the
net surplus is $2,167,274, making a surplus to treatyholders of $3,-
167,274. On the basis of market quotations for bonds and stocks
owned, total admitted assets would be increased more than $73,000
and surplus as regards treatyholders would have been $3,240,190.—
V. 155, p. 361.

General Steel Wares, Ltd.—Interim Dividend—
An interim dividend of 25 cents per share has been declared on the

common stock, no par .value, payable April 1 to holders of record
March 15. This comparts with 20 cents paid on Dec. 1, last, and 30
cents on July 2, 1942.—V. 157, pi 553. ,J

;General Time Instruments Corp.—Omits Dividend—
The directors on March 4 took no action on a dividend bn the

common stock of no par value. Distributions of 25 cents each were
made on this issue on April 1, July 1, Oct. 1 and Dec, 24, last year.
The directors,however, declared the usual quarterly dividend of

$1.50 per share on the $6 preferred stock,-no par value, payable
April 1 to holders of record March 18.—V. 156, p. 2131.

General Tire & Rubber Co.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on

the common stock, par $5, payable March 25 to holders of record
March 15. Distributions of like amount were made on Feb. 27 and
Oct. 30, last year, and on Feb. 28 and Oct. 30, 1941.—V. 157, p. 344.

General Water, Gas & Electric Co.—750 Pref. Div.—
The directors have declared a dividend of 75 cents per share on

the $3 cumulative preferred stock, no par value, on account of accu¬
mulations, payable March 25 to holders of record March 10. This
takes care of all accruals on this issue to and including Jan. 1, 1943.
Payments on the preferred stock in 1942 were as follows: Jan. 2

and April 1, 75 cents each; and Nov. 16, $1.50.—V. 156, p. 1863,

Guardian Public Utilities Investment Trust—Dividend
The directors have declared a dividend of 50 cents per share anthe preferred stock, no par value, payable April 1 to holders or

record March 15. This compares with 40 cents paid on Oct. 1, last,50 cents on April 1, 1942, 40 cents on Oct. 1, 1941 and 50 cents on
April 1, 1941.—V. 156, p. 959.

Guardian Rail Shares Investment Trust—60-Cent Div,
A dividend of 60 cents per share has been declared on the non-

cumul. series "I" preferred stock, no par value, payable April 1 to
holders of record March 15, This compares with 40 cents paid eraOct. 1, last, and 85 cents on April 1, 1942.—V. 156, p. 959.

Gulf Power Co.—Earnings—
Period End. Jan. 31— 1943—Month—1942 1943—12 Mos.—1942

Gross revenue
____ $313,122 $227,765 $2,902,158 $2,416,482

Operating expenses — 126,76-1 113,135 1,328,399 1,275,041Provision for deprec.— 18,750 18,750 225,000 192,916
General taxes

—— 109,902 45,304 225,603 201,020
Federal income taxes__ . - ——_ 178,328 135,455Fed. excess profits tax. __ ______ 404,007 77,697

Gross inoome :
Int. and other deduo-

$57,709 $50,577 $540,820 $534,353
14,780 14,553 166,276 214,566

$42,929 $36,023 $374,545 $319,787
5,513 5,513 66,156 , 66,723

$37,416 $30,510 $308,389 • $253,059

Total
—, $26,501,693 $26,076,134

Liabilities—

'Accounts payable (trade)— 355,160 465,938
Accrued salaries, wages, commissions, etc 342,726 244,325
^Accrued taxes, other than income taxes, and '7-7
other accruals — j.——' 492,657 417,156

; Provision for Federal income taxes — 1,000,488 ♦ 691,618
cumulative preferred stock ($100 par) 5,000,000 5,000,000

Common Stock ____ 5,298,410 5,298,410
Capital surplus 3,899,658 3,899,658
""Special capital reserve.-^—1,000,000 1,000,000
Insurance Preserve i—■?—Tt-—' 500,000 500,000
[Earned surplus 8,612,594 8,559,029

..."
. Total $26,501,693 $26,076,134
"Less reserve for doubtful accounts and for discounts of $135,774

in 1942and $75,773 in 1941. , tLess reserve for depreciation of
$2,381,036 in 1942 and $2,673,488 in 1941. tLess reserve for amorti¬
zation of $1,504,128 in 1942 and $1,905,695 in 1941. §Including tax
i withheld on dividends. ; liOutstanding 472,982 no par shares.: ""Ac¬
cumulated pursuant to requirements of charter.—V. 156, p. 1952.

;; General Mills, Inc.-—Acquires Additional Property-*—
This corporation recently, purchased from the S. F. Baker & Co. a1

large building in Keokuk, Iowa.' This is the second acquisition in
!that city, the first being the Purity Oats Co.
V Due to the expanding research activity, more space was needed at
the laboratory, so two operations will be moved, the announcement

"

said. One is the manufacturing unit for Vitamin D, used so extensively
f In fortification of milk and other food and pharmaceutical products,
the other the equipment and personnel of the preparation of enrich¬
ment ingredients for flour.- .;</ ». ' ' ' : ''

"Under consideration is thee.transfer of the flour by-products opera-
t tion from the company's Minneapolis plant and the Betty Crocker
Vegetable Noodle Soup manufacturing from Chicago.
The building will also provide facilities for increased production of

"Lend-Lease materials.—V. 157 p. 132. 7.7^/7

General Motors Corp.—Chevrolet P. & W. Engine
Contracts— ' v'.'.- V .

Contracts now signed will increase five-fold Chevrolet's current
rate of production on Pratt & Whitney aircraft engines, it was an-

- nounced-on Feb. 18 by M. E. Colye, General Manager, Chevrolet Motor
Division. These contract increases have been made in less than a year
since original contracts were signed for the Air Forces, Mr. Coyle said.
In the capacity, of sub-contractor as well as prime contractor,

Chevrolet is supplying many major engine manufacturers in the
- country with engine parts in volume quantity, Mr. Coyle said, as
well as producing the parts and sub-assemblies for its own vastly
increased-engine program. - These increases have been accomplished
through a highly successful conversion program, repeated expansion
of plant facilities, and manufacturing efficiencies instituted by the

. Chevrolet production supervisory staff. V": , ,

Now one of the largest producers of aluminum forgings for aircraft
. engines, Chevrolet recently added a new plant in Anderson, Ind.,
further to augment production of these items. The division's new

aluminum forge in Michigan is said to be one . of the largest and
most efficient plants of its type in the country.

r New Vice-President— .'V. r
Thomas P. Archer has been elected a Vice-President of the cor¬

poration. Formerly Assistant General Manager of the Fisher Body
Division of General Motors, Mr. Archer becomes Vice-President in
charge of the corporation's manufacturing and real estate affairs.:

V. 157, p. 864. ; i >7V;, - /':/// 77V, '. J 7;;;
• General Printing Ink Corp.—-To Pay 10-Cent Dividend

on Common Shares— '
■, .

The directors have= declared a dividend of 10 cents per share on
the common stock, payable April 1. to holders of record March 17.

. Payments of 15 cents each were made on April 1 and Dec. 26, last
year, while in 1941 the following dividends were paid: April 1, July 1
and Oct. .1, .15 cents each; and Dec, 23,, 20 cents.—V. 156, p. 2130. . /

. General Reinsurance Corp.—Annual Statement—
This corporation, casualty and surety reinsurer, has issued its

'annual financial statement, showing admitted assets of $20,652,207 at
*tHe close of 1942, an increase of $2,540,503 for the year. The com¬

pany l educed its' cash about $1,500,000. Additional purchases of;
bonds and stocks,' and increases in market values resulted in ad¬
ditions of approximately $1,800,000 in" the value of

. bonds owned and
.$820,000 in the value of stocks owned at the end of the year. In¬
crease in the capital and surplus of its'fire subsidiary, North Star
Reinsurance Corp., also added to the parent, company's asset position
to the extent of $1,060,023.. • ■' i y ,,

, '
The General Reinsurance's-reserve for claims increased approximately

•

$948,000 to $8,118,985, and its. unearned premium reserve increased
$129,135 to $2,647,766. Its reserve for commissions, taxes and other
liabilities was increased $812,000, the major part of which was due to
Federal tax requirements. The company has continued a catastrophe
reserve of $350,000, and, in addition, the voluntary reserve increased
from $405,757 to $1,055,902. The capital remains $1,000,000 and the
surplus at $6,000,000. Its actual gain in surplus funds is shown in

'

the increase of the yoluntary reserve. Surplus as regards treaty-
holders therefore Stood at $7,000,000 at the end of the year, and after
adding the voluntarily established reserves, the net) worth is shown at .

$8,405,003. On the basis of market quotations for bonds and stocks
• owned, total admitted assets would be increased more than $182,000
• and voluntary reserves-, would stand at. . $1,237,995 for the end of
the year; • ,.u. . • - • ■ .

, Admitted assets of the North Star Reinsurance Corp., fire reinsur--
ance affiliate, were $7,500,152 on Dec. 31, an increase for the year of
$2,005,542. The company increased, its cash in comparison- with the

Georgia & Florida RR.—Earnings—
• ti Period— —Week End. Feb. 28—

■

I1943 7 : 1942

Operating revenues—— ' $34,800 $35,619
—V.' 157, p. 864. .}.Vpy ;V-

Georgia Power Go.—Earnings—
Period End. Jan. 31— 1943—Month-^1942

Gross revenue ________ $3,962,273 $3,383,259
Operating expenses 1,380,224 1,521,740
Provision for deprec.-- 394,300 371,800
Provision for taxes 1,292,688 . 721,729
Federal income taxes— ______

Fed. excess profits tax.

—Jan. 1 to Feb. 28—
1943 1942

$289,408 $298,745

1943—12 Mos.—1942

$42,665,028 $37,696,790
16.103.887 17.963,720
4,513,340 4,064,000
3,809,254 3,413,400
1,829,011 2,255.530
6,948,298 156,787

Gross income $895,061 $767,989 $9,461,238 $9,843,352
Int. and other deduc.__ 317,280 314,030 3,742,787 4,519,321

Net income $577,781 $453,959 $5,718,452 $5,324,032
Dividends on pfd. stock 223,005 223,005 2,676,064 2,653,206

'

Balance ____________ $354,776. $230,954 $3,042,388 $2,670,825
-V. 157, p. 553.

Georgia Power & Light Co.—Earnings—
; 12 Months Ended Dec. 31— 1Q42

• Gross operating revenues— $1,371,413
Operating expenses — 208,453
Electricity purchased for resale— 'P-i 532,059

'

Maintenance '67,717.
Prov. for retirement (deprec.) of fixed capital 177,643

.■Federal income taxes—, 79,607'

Other taxes : ,' 105,045

Operating income
Other income met)

Gross income _____

Income deductions

$1

1941

,205,416
212,799
371,460
78,085
141,348
63,146
101,248

Net income
—V. 157, p. 728.

&:T■}' -yv..*•••: .Iv.x.'iV;1-
'J' - Georgia RR.—Earnings—-
>\ j*: January— 1943
,, Gross from railway, $894,765
Net from railway—_ 431,315

t, Net ry. oper. income—_ 382,067
—V. 157, p. 553.

''1942 '

$580,544
204,524
177,520

' "

$200,889 $237,330
2,309 v .3,230

:V $203,198 $240,560
,:.v 174,207 177,801

$28,991 $62,759

1941 1940
$385,850 $297,703
102,637 41,176
92,188 32,197

(B. F.) Goodrich Co.—To Pay 25-Cent Common Div.
The directors on March 8 declared a dividend of 25 cents per share

on the common stock, payable March 31 to holders of record March
19. This compares with 50 cents each paid on Sept. 15 and Dec. 22,
last year, while during 1941 the following payments were made: March
14, 25 cents; Aug. 1, 50 cents; and Dec. 20, $1.25.—V. 157, p. 728.

Gotham Hosiery Co., Inc.—Business Satisfactory—
Business of this corporation in the first two months of this-year

was "very satisfactory," Roy E. Tilles, President, told stockholders at
the annual meeting held on March 1, He added, however, that the
future was difficult to forecast.
Manufacture of silk and nylon hosiery has been completely halted,

and only rayon and cotton hose are now being made, Mr., Tilles said.
Regarding the post-war period, Mr. Tilles expressed the opinion

that the women of America will depend almost entirely upon stock¬
ings made from synthetic materials. Furthermore; he does not think
that silk will ever again play an important role in the women's
hosiery industry. . .... ■ . ■ • '
: Mr. Tilles said that the company is in excellent financial shape. *
Gotham's Canadian subsidiary in the past two months has been

able to get enough material to enable it to operate close to capaciy
and. the outlook is good for the next few months, he said.—V. 157,
p.. 728., ;ti .;,c Xv-V' ■. y."-Wv-V'i:-

(W. T.) Grant Company—February Sales—
Period End. Feb. 28— - 1943—Month—1942 1943—2 Mos.—1942

Sales $10,433,000 $8,416,133 $19,814,989 $17,399,276
■—V. 157, p. 603.

(H. L.)bGreen Co., Inc.—February Sales—
Month of.Eebruary-

Sales
1943 1942 1941

. -r_. ——j" $4,275,745 $3,515,615 $2,996,049
The company had 150 stores in operation in February, as compared

with 151 stores a year earlier,—V. 157, p., 603. ? :
. : ,:C; ' ;
Greenwich Water System, Inc.—Accrued Dividend—
A dividend of $1.25 per share has been declared on account of

accumulations on the 6% cumulative preferred stock, par $100, pay¬
able^ April 1-to holders of record March 11. Payments last year

•

, were as follows: Jan. 2 and April 1, $1.50 each,*'July 1 and Oct. 1,
75 cents each; and Dec. 31, $1.50. Arrearages as at Jan. 1, 1943,

; amounted to $1.50 per share.—V. 156, p. 1864. 0
. ,

Guardian Investment Trust—Accumulated Dividend—
The directors have declared a dividend of 55 cents per share on

account of accumulations on the $1.50 cumul. preferred stock, no par
value, payable April 1 to holders of record March 15, Distributions
of like amount were made semi-annually from Oct. 2, 1939 to and
incl. Oct. 1, 1942. Arrearages as of Oct. 1, 1942 amounted to $6.77!/2
per share.—V. 156, p. 959. - r -

Net income
Divs. on pfd. stock-

Balance z,
—V. 157, p. 553. ; :

Hamilton United Theatres, Ltd.—Accrued Dividend—
A dividend of $1.25 per share has been declared on account ol

accumulations on the T/c cumulative preferred stock, par $100, pay¬able March 31 to holders of record March 15. Similar distributions
were made each quarter during 1942. Arrearages as at Dec. 31, 1942.
amounted to $14 per share.—V. 156, p. 514.

Hammond Instrument Co.—10-Cent Dividend—
A dividend of 10 cents per share was paid on the common stock,

par $1, on March 10 to holders of record March 1. Payments last
year were as follows: March 10, June 10 and Sept. 10, 10 cents each;and Dec. 10, 5 cents.—V. 154, p. 431. ;. :

(Walter E.) Heller & Co.—Extra Distribution— .

The directors have declared an extra dividend of 5 cents per sharo
and the usual quarterly dividend of 10 cents per share on the com¬
mon stock, both payable March 31 to holders of record March 20.
Extras were paid last year as follows: March 31, June 30 and Sept. 30,5 cents each, and Dec. 26, 35 cents.—V. 157, p. 603. : . ,

Helvetia Coal Mining Co.—Bonds Called—
There have been called for redemption as of April 1, 1943, a total

of $12,000 of first mortgage 5% sinking fund gold bonds due Oct. I,
1958, at 105 and interest. Payment will be made at the Central
Hanover Bank & Trust Co., 70 Broadway, New York, N. Y.—V. 155,
.p, ,1121. 'V,7V"

(The) Higbee Co., Cleveland—Suit Ruling—
Federal District Judge Paul Jones at Cleveland has ruled that

John P. Murphy and Charles L. Bradley of Cleveland have the rightto retain ownership of the company.
The decision was returned Feb. 17 against Robert R. Young anil

Allan P, Kirby of New York, Chairman and President, respectively;of Alleghany Corp. \ 77 7-'7 .• r-;:. 7.,;'. .7*• '■
George A. Ball of Muncie, Ind., sold the controlling securities to

the Clevelanders for $600,000 several years ago. The New Yorkers
declared in part that this was "far less" than value and that theyshould have had the right to purchase them at this price, on tho
grounds that Mr. Murphy and Mr. Bradley were employees of the New-
Yorkers at the time of the sale.—V. 156, p. 1150.

Household Finance Corp.—Court Voids Notes of Three
Borrowers on Legal Technicality—New Suit Seeking
Cancellation of Other Loans Dismissed, Court Warning
Attorney Not to Solicit Customers—Company will Ap¬
peal Decision— ,-7
A legal technicality in language used in loans made by the corpora¬tion resulted in a decision March 8 by Supreme Court Justice Car¬

roll G. Walter canceling the notes and chattel mortgages given bythree borrowers. Justice Walter ruled that language used in the loan
statements, notes and chattel mortgages violated provisions of tho
Banking Law calling for a "clear and distinct" statement of the dato
of maturity of the loan. These notes were canceled because they didnot state that a subsequent -purchaser of the notes, as well as tho
original lender, could declare the entire amount of the loan due and
payable in the event of default in any payment. . '
On the basis of this ruling, Irwin Slater, attorney for the three

borrowers filed a new suit, declaring that all loans of the companycontained the same language and asked for a temporary injunction
against collections pending trial of the demand for cancellation of
$15,000,000 in loans and return of $50,000,000 to more than 100,000
borrowers. This suit came before the court March 9 on a motion bythe attorney for the plaintiffs for a temporary injunction restrainingthe company from making collections while the suit for wholesale-
cancellation is pending.
Justice Walter denied the temporary injunction and dismissed the

suit from the bench without even asking attorneys for the company
to present argument in opposition, and then declared: ,

"The motion opens the record and gives me the power to pass on
the sufficiency of the complaint. I hold that these people have no
right to sue on behalf of others. The complaint is dismissed." «•
Then turning to Irwin Slater,, attorney who filed the action, Justice-

Walter said: ■;*. V",; 7 7'-"V" .t' v:'.'"-'-'-'
"I warn you that most of the borrowers are honest enough to

pay their debts and you are not to go out and solicit these cases.
If: you do I'll see to it that you are reported to the grievance com¬
mittee of the bar association."

5 .

Donald F. McClure, Vice-President of the corpora¬
tion, issued the following statement March 9:
:1 "It has been brought to our attention that a fantastic suit waa
filed in New York yeserday, .supposedly on behalf of a large number
of borrowers asking cancellation of our loans in that' State. This"
morning the suit was dismissed for . want of merit.on the motiori of
the Court itself. This disposes of the matter. The Court warned
the lawyer who brought the suit not to solicit any customers of tho
company, adding that if there was such solicitation, the matter would
be brought before the Grievance Committee of the Bar Association.
The suit, of course, was one of those outlandish actions by which

reputable businesses are occasionally harried'. .■
"This suit was filed in a matter of minutes after a t decision in. a

small suit before one of the lower courts in New York in which the
judge ruled against the company, referring to 'inadvertent failure to
comply with highly technical requirements.'. The company will appeal
from this decision and is confident of the outcome.

^

"Nuisance suits based on technicalities are sometimes brought agaitisfc
the company in the various States in which it operates. Such suits
are occasionally brought by' borrowers seeking to avoid payment of
their obligations, but frequently they are inspired in the hope of
stimulating profitable litigation. Such suits are seldom won by tho
complaints and they cause the company little concern."—V.. 156,
p. 1774. , " V 7 ... v . ,.

Hudson & Manhattan RR.—Interest Payment-
interest at 1%7o will be paid on April 1 on the 5% adjustment

income bonds, due 1957, on surrender of coupon No. 60, due April T,
1943. Interest is payable at office/of Chase National Bank, New
York.—V. 157, p. 899.

Hummel-Ross Fibre Corp.—To Pay 7^-Cent Dividend
A dividend of 7 Ys cents per share has been declared on the common

stock, par $5, payable March 31 to holders of record March 15. Dis-
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tributions of 3.0 cents each were made on this issue on March. 31
and Dec. 29, last year.—V, 156, p. 1327. s

Idaho Power Co.
Period End. Dec. 31—

Operating revenues -

Operating expenses
Federal taxes *

Other taxes ;

Property retire, reserve
appropriation

Net oper. revs.—
Other income (net)

Gross income —

Interest, etc., deducts._

-Earnings—
*1942—Month—1941
$576,610 $560,906

*1942—12 Mosl—1941
$6,857,259 $6,736,049

169,815
34,114
47,019

190,096
38,339
56,697

1,978,541
1,232,551
907,182

2,109,249
964,596
990,440

58,300 50,000 700,000 600,000

$267,362 $225,774 $2,038,985 $2,071,764

1,313 949 5,548 5,198

$268,675 $226,723 $2,044,533 $2,076,962

61,878 67,368 710,321 776,137

-Corp. and will also act as exchange agent under the plan of, the
Jacksonville Gas Co. in exchanging its first mortgage bonds, income
debentures and income notes as provided1 for in the plan.

Jefferson Electric Co.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the no par

value common stock, payable March 31 to holders of record March 13,
Payments last year were as follows: March 31, 50 cents; June 30,
25 cents; and Dec. 28, 50 cents.—V. 156, p. 2225.

Joslyn Manufacturing Supply Co.—Delisting—v
The SEC on March 6 granted the application of the company to

withdraw its common stock I$5 par) from listing and registration
on the Chicago Stock Exchange,—V. 156, p^ 1503. '

Kansas City Power & Light Co.—Earnings-

Net income $206,797 $159,355
Divs. applic. to pfd. stocks for the period--—

Balance — ——

»Preliminary figures.-e-V. l57, p. 254. ■:

$1,334,212 $1,300,825
414,342 414,342

$919,870 $886,483

Independent Refining Co.—Bonds Called—
All of the outstanding series A and B 1st mtge. sinking fund bonds

due May 1, 1949 and all of the outstanding series B 1st mtge. sinking
fund bonds due June 1, 1950 have been called for redemption as of
April 1, 1943 at par and int. Payment will be made at the Title &
Trust Co., trustee, 325 S. W. Fourth Ave., Portland, Ore.

Indian Motocycle Co—To Pay 30-Cent Dividend—
The directors have declared a dividend of 30 cents per share on

the common stock, no par value, payable April 1 to holders of , record
March 18, Sinvlar distributions were made on Jan. 2, April 1, July 1
and Nov. 1, 1942.—V. 157, p. 345. . ■,/■1 Y

Indiana Harbor Belt ItR.—Earnings
Month of January-

Railway 1 operating revenues--
Maintenance of way and structures----—
Maintenance of equipment———

Transportation—Rail—-v--————

Other expenses,. —————— -

i,' • Period End. Dec, 31~*r
Operating revenues-
Operation ——

-Maintenance .d——

Depreciation —

State, local and misc.
Federal taxes ———

State income taxes —

Federal inc. and excess
r profits taxes

Net operating income
Other income, (net)—

1' Gross income di—d
Int. and other deducts.

Net income ii—i——

—V. 157, p. 165. .

1942—Month—1941 1942—12 Mos.—1941
$1,711,980 $1,662,467 $19,347,932 $18,678,491

685,712 632,788 7,203,552 6,874,276
115,888 90,020 887,269 ,839,378
180,614 186,168 2,179,414 2,209,693

133,282
6,699

150,497
7,292

1,680,266
83,500

1,738,539
84,956

Cr223,107 Crl69,189 2,781,000 ■ - 1,972,026

$366,678
800

$367,478
129,633

$426,512 $4,529,929 $4,959,622
D/'14,854 £>r43,080 • ..-456

$411,658 $4,486,849 $4,960,078
; 122,720 1,618,294 1,603*315

$237,845' $288,938 $2,868,554 $3,356,763

Net rev. from railway operations——.
Railway tax accruals—— ——

Equipment and joint facil.ty rents—.—-—

Net railway operating incomed-—
Other income -,--d--d'x._-—

Total income —————d———dw^:.
Miscellaneous deductions from income-

Income available for fixed charges-d%—
Total fixed charges---^-—_i———dJ_

Net income after < fixed charges—
—V. 152, p. 554.

1942 1942

$1,332,280 $1,346,813
82,784 67,297

133,984 131,131

31,786 32,601
687,867 745,837

40,482 39,459

$355,377 $329,483

143,413 109,702

99,303, 115,325

$112,661 $104,461

5,115 4,436

$117,776 $108,897
3,202 3,022

$114,574 $105,875
43,880, 42,101

Kansas Oklahoma & Gulf Ry.—Earnings— .'V1
1943 1942 1941 1940

$329,434 $212,249 , -$203,787 ' $206,242
194,944 111,688 120,708 124,596
98,688 ' , 56,454 82,238 88,409

January— .

Gross from railway-—
Net from railway-——_
Net ry. oper. income—
—V. 157, p. 554.

$70,694 $63,774

Merger Pro-International Hydro-Electric System
posed— •; ' •' ,/•;>
Corporation filed March 3 with the Securities and Exchange Com¬

mission a plan to facilitate compl'ance with a "death sentence" order
by merger of two companies into a newly formed corporation and the
issuance of $13,968,000 in new bonds by the new company.
The plan, which includes a large number of transactions, calls for

the merger of the Hudson River Power Corp. and System Properties,
Inc., into the new corporation, Eastern New York Power Corp, which
was formed on Feb. 13.

•

The new bond issues will be created by Eastern New York Power
and will be used to retire $13,743,000 of the International Paper Co.'s
5% first and refunding sinking fund mortgage bonds, due in 1947, and
to pay off a $225,000 System Properties note held by the First National
Bank of Boston. The International. Paper bonds were assumed by
Hudson River Power. The new bond issues will be composed of
$8,000,000 of 3MiVr first mortgage sinking fund bonds, due 1951, and
$5,968,000 of 4'< second mortgage bonds due 1962.
International also will acquire subscript.on rights of the incorpo¬

rators of Eastern New York Power, transfer to Eastern New York
Power 93,300 common shares of Hudson River Power and 256,510
common shares of System Properties in return for 293.203 common
shares of Eastern New York Power, which will assume all the assets
and liabilities of Hudson River Power and System Properties. The
new corporation also will issue 227,348 common shares to Interna¬
tional Hydro-Electric in discharge of all indebtedness of Hudson River
Power and System Properties.—V. 156, p. 2132. .

International Power Co., Ltd.—Accumulated Dividend
The directors have declared a dividend of $1.75 per share on ac¬

count of accumulations on the 7U cumul. redeemable 1st preferred
stock, par $100, payable April 1 to holders of record March 10. Dis¬
tributions during 1942 were as follows: Jan. 2, April 1 and July 2,
$1.75 each; Oct. 1, $3,75; and Dec. 30, $3. Arrearages as at Dec. 31,
1042 amounted to $25 per share.—V. 156, p. 960.

International Telephone & Telegraph Corp. — New
Vice-President— v 'y"7^7^777'■
John S. Wright has been elected Vice President. He has been Vice

President of International Standard Electric Corp.,7 which controls
most of I. T. & T.'s manufacturing properties, outside the United
States, an office he will retain.—V. 157, p. 604. \- 7-.'

Interstate Department Stores, Inc.—-February Sales-
Month of February— 1943 1942 1941 : 1940

Sales —— $2,956,762 $1,983,368 $1,607,356 $1,357,691
—V. 157, p. 899. . . : '.

Kaufmann Department Stores, Inc.—T 0 Decrease
Capitalization— •'
The stockholders will vote March 15 on decreasing , the authorized

51b cumulative preference stock, par $100, from 60,500 shares to 59,-
000 shares. ;■ /77::.7:7v7l7, 7777 ,7/ .77' ' ; 7 r"
A proposal will also be submitted to provide for indemnification

of directors arid officers of the corporation.—V. 156, p. 1775.

Kelsey-IIayes Wheel Co.—Dividends— "
The directors have declared a dividend of 37 Va cents per share on

"

the class B stock, par $1, and the usual quarterly dividend of 37Ma
cents per share on the class A stock, par $1, payable April 1 to
holders of record March 20. Like amounts were paid on Jan. 1, last.
Distributions of 37'/a cents per share were also made on the class B

'.' stock on July 1 and Dec. 10, last year, as against an initial of $1.50
7on Dec. 21, 1936.—V. 157, p. 165. '1 ... ' ^

Kirk land Lake Gold.Mining" Co., Ltd.—2c Dividend—'
The directors have declared a semi-annual dividend of 2 cents per-

share on the common stock, par $1, payable May 4 to holders of
record April 1. A similar distribution was made on Nov. 4, last,
compared with 4 cents per share on May 4, 1942, and semi-annual
payments of 5 cents each on May 1 and Oct. 29, 1941. : An extra of
1 cent was also paid on May 1, 1941.-—V. 156, p. 1776. -".y-: <*•*;

-Registers withIvnudsen Creamery Co. of California-
SEC—

The company on Feb. 23 filed a registration; statement with the
SEC covering $500,000 first mortgage serial bonds, bearing interest of
4'/2% and maturing-serially from March 1, 1944, to March 1, 1955.
The issue is to be offered as soon as practicable after the effective
date of the registration statement. Price to public will be liled by
amendment. Dean, Witter & Co., Los Angeles, Cal., is named as the
principal underwriter,. Approximately $275,228 of the net proceeds
will be devoted to the redemption of the entire issue of the com¬
pany's first mortgage convertible 5 V2 '7 sinking fund bands.;; Such,
bonds are to be called for redemption on May 1, 1943. at 102%'"plus
accrued interest. Balance of net proceeds will be added to company's
working capital.—V. 156, p. 1690. ' '7 7 7777';;' ' 7-7 ■/ 7 7'77''

(S. S.) Kresge Co.—February Sales—7,777 ' ."7
Period End. Feb. 28— 1943—Month—1942 1943—2 Mos.—1942 - •

Sales $13,996,726 $12,574,695 $27,083,658 $25,229,929
Of the stores in operation at the close of February, 662 were in the

United States and 62 were in Canada, compared with-671 stores in the
United States and 62 in Canada a year ago.—V, 157, p. G40. 7'7;77;.7.

(S. II.) Kress & Co.—February Sales—; 7777/^77
Period End. Feb. 28— 1943—Month—1942 1943—2 Mos.—1942 7

Sales'————— : $8,750,132 $7,202,593 $16,812,962 $14,476,340
—V. 157, p. 730.. .

Kroger Grocery & Baking Co.—February Sales—
Period End. Feb. 27— 'i 1943—4 Wks,—1942 1943—8 Wks.—1942

Sales $33,264,914 $26,862,661 $64,065,173 $52,706,776
Average number of Kroger stores in operation during the period was

3,112, compared with 3,414 stores during the 1942 second penod, a
decrease of 9'.< .—V. 157, p, 640. 7 7. ::7.-7 -.7 7'' • •' ' *7:

7 Lockheed Aircraft Corp.—To Pay 50-Cent Dividend—
A dividend of 50 cents per share has been declared 011 the common

stock, payable March 29 to holders of record March 19. This compares
'with $2 per share paid on Nov. 14, last year, and on Dec. 27, 1941.
It was pointed out that the declaration of the current dividend is

not an indication that payment of regular quarterly dividends vvill be
inaugurated. The current dividend reflects intention indicated in the
company's interim report to stockholders issued Sept,. 1, 1942, to pay
smaller interim dividends from time to time,. when and if conditions
justify, rather than payment of one dividend at the end of the year,
which has been the pract'ce of the corporation in the past, the com¬
pany states.—V. 157, p. 899. • 1 ■ 1 1 ■

'

Long Bell Lumber Co.—To Buy Preferred—
7 The-.company has authorized Halsey Stuart & Co. of Chicago,'sink-
ink fund agent, to purchase its preferred stock at $117.14 per share
to March 24, 1943. This is equal to the par plus the $5 per share
redemption premium and accumulated dividends .of $12.14 per share
to April 1, 1943.—V. 157, p. 899. : a, .,<7 v 7'7,"'" '

V ' (P.) Lorillard Co.—FTC Files Complaint Against Old
Gold Cigarettes Advertising—Statement Issued by Co.

> The Federal Trade Commission on March-2 announced the issuance
7; of a complaint charging the manufacturers of Old Gold cigarettes w^th

; "false and deceptive" advertising based on the results of laboratory
tests publ shed in Reader's Digest Magazine last July. 7 . 7

7Y The burden of the complaint as summarized by tne FTC was that
the makers, P. Lonllard Co. advertised that the tests showed Old Golds
were "easier on the throat" : than any other brand,: but failed to say
that the magazine's laboratory report said the differences between
brands were so small that "no single brand is so superior to its com-

,. ! petitory as . to justify Its selection on the ground- that it . is less, liHiim-
. ful." '- 7> ' :-."7 .. '7 ■ 7'. .7- ■
.'.. The Commission said that the average nicotine, content of the Old

Gold cigarettes tested was "only 1/177,187 of an ounce less than the
- average in two other brands and 1/28,928 of an ounce less than in
the brand having the highest average nicotine content."
In addition, the FTC said, the smoke of the Old Golds tested had

only .39 of 1% less tars than the smoke of the brand shown to have
: the larg-vst amount-.- None of these figures was revealed in Old Gold

■

, advertising, the Commission said. .. . ■' ,7■'/ •' .1 ; '

P. Lorillard Co., issued the following statement:
"The complaint against the P. Lorillard Co., issued March 2, 1943,

insofar as it refers to Old Gold cigarettes, concerns certain statements
about the brand dating back as far as five years ago. 7,7:- .;.7
"In regard to the allegations in the complaint referring to the

. 'Reader's Digest' tests, since this was the only impartial test of which
7. we had any knowledge, Old Gold did report factually the results of the

tests as published in the magazine, Not only this, but we repeatedly
urged in our advertising that the public read for themselves the
entire article. Old Gold made no reference to the amounts of the

, differences between the brands. 7'".
■ r./ The complaint refers in a large measure to other products of the
company. P. Lorillard Co, vigorously denies the material allegations"
of the complaint with respect to these products as well as- to Old
Gold cigarettes and will refute them in due course before the Com¬
mission." /77 ' ,■■'',•'..••''.■■•"*7 '-'v"..7 i'71"

77:' 25-Cent Common- Dividend— :.-7.;7.-7"^'>^-'.7v-v.-'/ ;77.7-7'7
The directors have declared a dividend of 25 cents per share

' on the common stock, par $10, payable April 1 to holders of record
7 March 15; Payments last year were as follows: April 1, July 1 and
Oct. 1, 25 cents each; and Dec. 18, a final of 45 cents.—V. 157. p. 641.

Louisville Gas & Electric Co. (Del.)—Dividends—
The directors on March 5 declared a dividend of 25 cents per share

on the class B common stock and the usual quarterly dividend of 37V2
7." cents per share on the class A common stock, both payable1 March 25

• to holders of record March 15. ■-'7:7 ■■•',7- :"7' -V'-.7
;: Distributions of 25 cents per share were made on the class B com¬

mon stock on Jan. 27, last; and on Jan. 27, April 28, July ;26 and
7 Oct. 27, 1942.—V. 157, p. 818,7 'v77 7.;,,'-. ,'V>/•,'■-'v.;7 >
-7 Louisville Gas & Electric Co. (Ky.) — To pay 37Vi0
On Common Shares—
The directors have declared a dividend of cents per share on

'

the common stock, payable April 24 to holders of record March 31.
A distribution of 50 cents per share was made on this issue on Jan.-25,

-,;,:last. Payments during 1942 were as, follows:, Jan, 24; April 25 .and
"July 25, 37^2 cents each; and Oct.'24, 25 "cents; No other payments
have been made on this stock. 7-v'7 v- 'r.v

- • The directors also declared the usual quarterly dividends' of 1^4
7 on the 577 cumulative preferred stock, par $100, and on the 57>

- cumulative preferred stock, par. $25, both payable April 15 to holders
of record March 31,—V. 157, p. 818. , ;; 77'/'7:v>'.77'^

, 7; Louisiana Power & Light Co.
77 Period End. Dec. 31—
Operating revenues.UJ-

/ Operating* .expenses!Ai
, Federal taxes

, Other taxes
v

Property retire, reserve
7 appropriation -/--v-'

Earnings—; , 77' .

*1942—Month—1941 *1942—12 Mos.—1941
$949,146 $963,910 $10,421,757 $9,977,044

534,275 5,485,437 . 5,368,666#■ 474,998
84,808

■7 64,071
32,782
48,426

964,432
745,565

873,631
688,4 il

154.456 75,337 1,105,000 7 903.619

Net oper. revs.7__—
Other income (net)

Gross income 7„L7_.
Interest, etc., deducts.;

$170,813 $273,090 $2,121,323 $2,142,717
5,557 1,020 25,659 12,991

$176,370
73,978

?

$274,110 ' $2,146,982 $2:155,708
7 80,655 948,091 956,958

Lane Bryant, Inc.—February Sales-
Period End. Feb. 28— 1943—Month—1S42

Sales $2,536,593 $1,509,746
—V. 157, p. 640. v..',-'

1943—2 MOS.—1942

$4,705,087 $3,335,564

-Seeks To Purchase ItsInterstate Hosiery Mills, Inc.-
Stock— , , 7' ;7,:7'/J- 7''"--7 v/;;77,/:7'',!'/7
Notice has been received by the New York Curb Exchange that by

letter dated March 1,. 1943, the above corporation has notified its
stockholders that it has offered to purchase any or all shares of its
capital stock at $25 net per share, such offer to expire at the close
of business on March 31, 1943. '" 7' 7" v; 7;7
Acceptances of the offer, together with stock certificates, must be

received by the company not later than March 31, and upon receipt
of acceptances and accompanying stock certificates, the company will
make payment therefor.—V. 156, p. 80.'

Irving Oil Co., Ltd.—Smaller Preferred Dividend—
The company on March 1 paid a dividend of 50 cents per share

on the 6'k preferred stock, par $50, to holders of record Feb. 15.
Regular quarterly distributions of 75 cents per share were previously
made on this issue. . • . '

(John) Irving Shoe Corp.—Accumulated Dividend—
A dividend of 37V2 cents per share has been declared on account

of accumulations on the 6U cumulative preferred stock, par $25,
payable March 15 to holders of record Feb. 27. Similar distributions
have been made each quarter since and including June 16, 1941. Ar¬
rearages as at Dec. 15, 1942, amounted to $2.25 per share.—V. 156,
p. 783.

Jacksonville Gas Co.—Exchange Agent—
See Jacksonville Gas Corp. below.—V. 157, p. 254.

Jacksonville Gas Corp.—Transfer Agent, Etc.—
The Continental Bank & Trust Co. of New York has been appointed

transfer agent for the $5 par common stock of the Jacksonville Gas

Lehigh Navigation Coal Co., Inc.—Production—
The company in January produced 300,880 tons of anthracite at

its collieries in Lansford, Coaldale and Tamaqua, Evan Evans, Vice-
President, announced on Feb, 26. This compares with 217,498 tons
mined in January 1942, and 292,452 tons last December.—V. 146,
p. 1715./ ' 7 .-7 - ■ 7 .• ;' 7. '.;7-". .7. : 7

Lehigh & New England RR. Co.—Tenders— r 7 V ;
The Tradesmens National Bank & Trust Co., trustee, 1420 Walnut

St., Philadelphia, Pa.,'w'll until 12 o'clock March 13 receive bids for
the sale to it- of general mortgage bonds, as of Apr.l 1, 1943, to an

■: amount sufficient to absorb $114,840.42, Tat,-prices not 'exceeding 102
and int.—V. 157, p. 899. "■

Lerner Stores Corp.-^February Sales— ^ ; ,7 ;
Period End. Feb. 28— 1943—Month—1942 1943—2 Mos.—1942

Sales $5,412,706 $3,256,637 $9,862,003 $6,755,600
'

—V, 157, p. 640.

Litchfield & Madison Ry.—Bonds Called—
There have been called for redemption as of May 1, next, a total

" of $14,000 of first mortgage 5% sinking fund bonds due Nov. 1, 1959,
at 102 and interest. Payment will be made at the Central Hanover
Bank & Trust Co., corporate trustee, 70 Broadway, New York, N. Y.—
V. 156, p. 783. 7. '

Locke Steel Chain Co.—Extra Distribution—
The directors have declared an extra dividend of 10 cents per share

and the usual quarterly dividend of 30 cents per share on the com-
. mon stock, both payable April 1 to holders of record March 15. ■ L ke
amounts were paid on April 1, June 27, Oct. 1 and Dec. 26, last year.
—V. 156, p. 2133.

Net income $102,392 $193,455 $1,198,891 $1,198,750
Divs. applic. to pfd. stock for the period-„7„_^ 356,532 t 7 356,532

Balance $842,359 $842,218
■ *Preliminary figures.—V. 157, p. 255. ;7 ,77' ■' • 7*/77-77 ;./7 .7": /•'

McKesson & Robbins, Inc.—Official Promoted— 7
George Van Gorder has been elected to the newly created position

of First Vice-President. , :

Actively associated .with the wholesale drug business for the past
20 years, Mr. Van Gorder was Manager of the Hall-Van Gorder
Drug Co. of Cleveland when it merged with McKesson & Robbins in
1928; he- then became a Vice-President of the latter corporation.
He was made Regional Vice-President for the New England district
in-1037 and was transferred to the company's headquarters in New
York with the same title two years ago.; : ■.
J. L. Bedsole, a Vice-President and director of McKesson & Rob¬

bins, residing in Mobile,; Ala., was granted a leave of absence from
his executive duties' to accept appointment as Chairman of the
Price Adjustment Board for the Birmingham Ordnance district. - This
board, which has in hand the reviewing of ordnance contracts in
terms of their possible renegotiation, serves the district composed of
Alabama; Georgia, Rlorida, Mississippi and Louisiana.—V. 157, p. 899.

McLellan Stores Co.—February Sales— r ]
Month of Febru^y— 1943 1942 >1941

Sales 7— $2,254,004 $1,687,133 $1,466,385
—V. 157, p. 641.

McLouth Steel Corp.—Smaller Distribution—
The directors have declared a dividend of 25 cents per share on

the no par value common stock, payable March 15 to holders of, rec¬
ord March 8. Payments last year were as follows: March 14, Julie 15
and Sept. 15, 35 cents-each; and Dec. 15, 45 cents.—V. 155, p. 3077.
Mack Trucks, Inc.—New Director—^ '
William S.-Newell, Vice-President of the American Society of Naval

Architects and Marine Engineers, has been made a director.—V. 157,
p. 256. ' " **- '
Manhattan Refrigerating Co.—Accumulated Dividend
The company on March 5 paid a dividend of $1 per share on the

87 preferred stock, to holders of record March 3. A payment of $2
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per share was made on Feb. 3, last, compared with $3 each on Feb. 2
and July 31, 1942.—V. 157, p. 555. '

'

Maine Central RR.—Earnings—
Month of January— 1943 .

Operating revenues———J—,— —_• $1,514,745
Operating expenses -——— —- 1,020,135

1942

$1,381,071
983,421

Net operating revenues

Equipment rents—dr. —
Joint lac. rents—dr —-——

.Net ry. oper, income—
Other income'

$494,610 $397,650
227,274 149,292
9,161 29,658
10,450 19,529

$247,725 $199,171
'

"

! 58,929 38,232

$306,654 $237,403
153,636 156,683

$153,018 $80,720

Gross income ——

Deductions (rtls. int. etc.)—.!-——

Net income -

—v. 157, p. 555. ''.•v;1 %■. • ■ ;;'• ■ •

'

Marlin-Rockwell Corp.—$1 Common Dividend— V
• A dividend of $1 per share has been declared on the common stock, "

payable April 1 to holders1 of record March 18. Distributions during >:
1942 were as follows: April X, July 1 and Opt. 1, $1 each; and Dec. 26,
$2.—V. 156, p. 2040. % v • • * ■

;: > Mascot Oil Co., Los Angeles, Calif.—1-Cent Dividend
f A dividend of one cent per share has been declared on the common

stock, par $1, payable March 25 to holders of record March 15. Pay- '
nrents last year were as follows: Marcn 25, June 25 and Sept. 25,
one cent each; and Dec. 24, two cents.—V,.. 151, p. 3749. ;

■ Massachusetts Investors Second Fund, Inc.—-Dividend
A dividend of 11 cents per share has been declared, payable

March 20 to stockholders of record . Feb. 26. Disbursements during
1942 were as follows: March 20, 11 cents; June 20, 10 cents; Sept. 21,
9' cents; and Dec. 23, 11 cents.—V. .157, p. 641; V, 156, p. 2040. (

Master Electric Co.—Registers Debentures with SEC
-A registration statement '(2-5106) covering $3,000,000 10-year sink¬
ing fund debentures was filed March-8 with the SEC.
:• McDonald-Coolidge & Co., Cleveland, has been- named principal
underwriter, while- the offering price and names- of other under--'
writers are to be supplied ■ by amendment.y,:%%■-%■■; V;"'■<;7'
Net proceeds from the financing will be used as additional working

capital, to purchase tax anticipation notes and particially to reimourse
the company's treasury for payment of the first quarter of its 1942
Federal -.tax.'. •, , .^fy. : ■' .\y "-••• .',V : ■■■
A sinkings fund provides for retirement of $1,800,000 of the deben¬

tures on a schedule of rates beginning at $100,000 in 1944 and

advancing to $300,000 in 1952—V, 157, p. 818. ,%;/, •%"

Mathieson Alkali Works (Inc.)—Army-Navy Award—
The Niagara Falls plant of this corporation has been presented with-

the Army-Navy Production Award for high achievement in the pro¬
duction of chlorine, synthetic ammonia, caustic soda,, high test calcium
hypochlorite,' sodium chlorite, sodium methylate, and other chemicals
that are vitally needed for the nation's war effort, it is announced.
The "E" flag, which symbolizes the award, was-presented on Feb. 26

by Colonel Harry A. Kuhn of the Office of the Chief, Chemical Warfare
Service, Washington, D. C., and was accepted by G. W. Dolan, Execu¬
tive Vice-President of the Mathieson organization. "ft
; "E" pins' were presented by Lt.-Commander George W. Eighmy,';

U. S. N. ,R.y of Buffalo, to a- committee representing the plant em¬
ployees.
Metallic magnesium, another vitally-needed war material, will soon

be produced by a newly constructed Mathieson plant, the corporation's
announcement added.—V. 157, p. 642. v--%: ■. :y;/

K)Mead Johnson & Co.—Extra Distribution— ...

The directors have declared an extra dividend of 50 cents per share
in addition to the usual quarterly dividend of 75 cents per share .on
the common stock, both payable April 19 to holders of record March 15. ,

An extra of. $1.25 per share was paid on Jan. 2, last, while during
1942 the 1 following extras were-5 disbursed.: Jan.1.. 2, $1.75; April 1,
75 cents, and July 1 and Oct. 1, 50 cents each.—V. 156, p. 2134.

; Melville Shoe Corp.—February Sales— ^

Period End. Feb. 28— 1943—Month—1942 ; 7 1943—2 Mos.—1942 -

Sales $2,462,126 $2,931,192 V $5,367,5957 $G.170,5Go
.—V. 157, p. 731, ' ' • , . 1 ' '

Metropolitan Life Insurance Co.—Record Assets— > « ;
(This company in the year 1942 issued $2,051,000,000 of paid-for life

insurance, bringing to a new high of $26,867,676,154 the company's'
total life insurance in force held by almost 30,000,000 policyholders
in the United States and Canada, and increased its assets to nearly 4,
$6,000,000,000. Frederick H. Ecker, Chairman of the board, and Leroy
A1. Lincoln. President of the company, state in their report of last; :

year's business.:'They also report an increase during the year of more'%
than $450,000,000 in the company's investment in obligations of the f
United States and Canadian Governments, bringing to more than >
$1,750,000,000 the amount now held in such securities. ; 7 ,

The report for 1942 also brings out the fact that payments to policy¬
holders and .their beneficiaries,(amounted to more than $533,000,000;
during the year—the 11th successive year in which such payments have
exceeded a half billion dollars, 7 These payments were at the fate of
about $2,000,000 per working day. • • -..
An increase of more than $1,400,000,000 of life insurance in force,

was reported lor 1942 over the preceding year. This substantial gain,>
the report points out/was due in large measure to the unprecedentedly ;
low rate of. lapsation and sumndei by policyholders in. both ordinary
and industrial departments. ., •.h:';' .

Paid-for life insurance issued during,1942, exclusive of the amount
of life-insurance revived or increased,:totaled $2,051,013,903."

During the year the increase in assets, all of which are held for
the benefit of policyholders, amounted to $346,868,380, bringing the
total assets to $5,994,915,576 as of Dec. .31, 1942.'-

.. v
?For the seventh successive year the Metropolitan declared more than

$100,000,000 • in dividends—almost $103,000,000 for 1043. Since its1
incorporation the company has paid... including - those declared for''-
1043, to its policyholders, almost ; $1,000,000,000 in dividends, and in
bonuses before its mutualization.,' > '>:„>■ ; : ,v
Dividends declared for 1943 were on a reduced scale for industrial:

policies, effective Jan. 1, 1943, while on ordinary policies, effective ••

May 1, 1943. only minor changes have been made in the annual divi¬
dends;—'V. 156, p. 2459. ; ;V'</',.7'v.,

i Midland United Co.—Hearing April 12— -

The SEC has set a hearing for April 12 on a plan of'reorganization
for Midland United Co. and its subsidiary.: Midland Utilities Co. The
plan was filed recently with the Federal District Court at Wilmington,.'
Del., as both companies are being reorganized under Section 77-B of
the Bankruptcy Act. ■* !•>-"

.. 7
,(l,l The plan affects the following securities of:, " '

'

,(a) United—- 7 .. ''
. ti? Promissory notes1 held by Commonwealth Edison Co., Peoples Gas

Light & Coke Co., and Public Service Co.-of Northern Illinois (col-'
lcctively.called "Chicago Operating Companies") ; .

. '
(iii $6 preferred, series 1 ($100 liquidating value), stock;

, (iii) $3 convertible preferred,1 series A .($50 liquidating value)' stock;;
. (iv» Common stock, no par value; . , ' .■ ,

(v) Common stock warrants'. ' . • "v , i
•(b) Ulihties—

(i! Promissory notes held by Northern Indiana, the Chicago Operat¬
ing Companies, The Peoples Gas Light & Coke Co. Service Annuity
Trust.'("Service Annuity Trust"), Continental Illinois National Bank &
Trust Co. of Chicago; • , • • . .

(ii) Promissory notes held by United;
(iii) 6<; gold debentures, series A, due Sept. 1, 1938 ("debentures");
(iv) Cumulative prior, lien stock ($100 par), 7 ft series and 67

series;

(v) Cumulative class A preferred stock ($100 pai), T,v series and
6','i series;

(vi.i Common stock, no par value.
,'(2)The cash and securities to be issued and distributed pursuant to

the terms of-the plan of reorganization will be in full satisfaction and
discharge of all claims and litigation pending between all parties, except
as otherwise expressly provided in the plan. More specifically, the
issuance of securities pursuant to the plan will be in full settlement of
(a) all intercompany claims between United and Utilities; (b) all
claims of the Continental Bank against United and Utilities; (c) all
claims of Service Annuity Trust against United and Utilities; (d) all
claims of the Chicago Operating Companies against United and Utili¬
ties, ,and (e) all claims of the holders of the debentures arising out
of the alleged violation of the negative pledge clause of the debenture
agreement, dated Sept, 1, 1928, between Utilities and Illinois Merchants
Trust Co., as trustee ("debenture agreement"), or otherwise,

(31 No provision is made for participation in the estate of Utilities
by any of its prior lien stockholders, preferred stockholders, or common
stockholders.

(4i There is no provision made in the plan of reorganization for
participation in the estate of0jUnited by any of its common stock¬
holders.

(5) All assets owned by United and Utilities held as collateral by
secured creditors (Continental Bank, Service Annuity Trust, and
Chicago Operating-Companies) will be transferred, assigned and de¬
livered to the United trustee and Utilities trustees, respectively.

(6i United and Utilities will each release the Continental Bank
from all counter claims which they have asserted against the bank.

(7) The assets of Utilities (including all the collateral and moneys
which will be returned to Utilitiesi, after payment of all fees and
expenses*as allowed by the court, will be distributed as follows:
•: tat The debenture holders will receive, as a class, in full liquidation
of any and all claims::
(it 912,141.5 shares of the common stock of Northern Indiana.

Utilities owns 2,153,525 shares, or approximately 98.7^ of the common
stock of Northern Indiana, all but, 69,500 shares of which are subject
to , pledge; 912,141.5 shares are equal to approximately 43.75 C of
Utilities' holdings and will carry approximately 43.2% ; of the voting
power of Northern Indiana; •

(ii) 24,955.6 shares of the common stock of South Shore. Utilities ■

owns 62,389 shares, or approximately 80% of the common stock of
South" Shore, 55,880 shares of which are subject to pledge; 24,955.6
shares are equal to approximately 40% of Utilities' holdings, and will
carry approximately 32% of the voting power of South Shore;
.-(iii) 40.% * of certain other assets of Utilities—primarily cash and
cash items of $701,441, as of Dec, 31, 1942, investments in the common .

stock of West Ohio Gas Co., demand notes of the Metropolitan District
Realty Trust, and certain other items stated to be worthless.

.. ■■■%%•'::
The form and manner of the distribution to the debenture holders

will be determined, subject to the approval of this Commission, by (i)
the debenture holders'committee for Midland Utilities Co. acting under
a deposit agreement dated July 15, 1934 ("Emerich Committee"), and
(ii) the protective committee of the holders of Midland Utilities Co.
debentures acting under letters of authorization received from deben¬
ture holders ("Magill Committee"). :: ■, . : : . : . '

, In the election of the first board of directors of Northern Indiana
and of South Shore, nominees of the debenture holders shall be elected
members of the board of directors of each company in such number as
shall afford the debenture holders the same representation as that to
which they would be entitled on the basis of cumulative voting in a
general election of directors.

. : . .

. - (b) Northern Indiana will receive 69,500 shares of its common stock
in full satisfaction of its claims against Utilities.
'ft (o • The following claims will be settled, in cash, on the following
bases:: #>/'■■i-hft^:.y .

(i); Certain small claims totaling $784 will be paid in full;
(iii The following will be paid 25% of the amount of their following

claims:. ;■■••1 ..
. y'.

(A) Four direct and indirect subsidiaries of Utilities—$11,788;
• (Bi. Trustees of Service Annuity Trust (for Midland operating sub¬
sidiaries!—$75,511; . < '

. (C) Trustees of the Casualty Group (for Midland operating sub-
sidiariest—$51,724. < V1-:''. .•%

Hit) Gary Electric & Gas Co. ("Gary") will be paid 46% of $34,356,
all of which will be distributed, pro rata, to Gary's public stockholders
.in liquidation, of that company,
'. (di All the remaining assets of Utilities will be transferred to a
common law trust ("Midland Liquidating Trust") to be established for
the liquidation of assets.

. . . . ...

; (8)' The assets of United '-(including all its assets.; now held as col¬
lateral which are to be returned to United), after payment of all fees
and expenses as allowed by the court, will be distributed as follows:

'

(a) The United preferred stockholders will receive; ■',■.; :
•> (il 490,974 shares of, the common stock of Public Service Indiana,
which will be distributed on the basis of one share for each share of
United $3 preferred stock and two shaies for each share of United $6
preferred stock. (These'shares constitute approximately 44% of the
outstanding common stock and 39%, of the voting power of Public
Service Indiana.) %.c\ "yv.\ v
(iii One • trust share of the Midland Liquidating Trust for each

share of United $3 preferred, stock and two trust shares for each share
of ■ United $6 preferred stock. v;'v 'yf'Z ■■ ■: ,

;■ (b) Small- claims in the total amount of $32,093 will be paid, in
cash, in full.
: .MCI A claim of $85,000 by Henry Van Aalderen will be settled, if
possible, for a nominal amount, or tried to conclusion, ' V'1 •'
id) All remaining assets of United will be transferred to the Midland

Liquidating Trust.

f Midland Liquidating Trust

r (9)- For: the purpose of -consummating the plan of reorganization
there will be created, as a common law trust, the Midland Liquidating
Trust. ■

(a) The initial trustees of the Midland Liquidating Trust are to be:
(It Willis D. Gale, Vice-President of Commonwealth Edison Co. and
also of Public Service Co. of Northern Illinois; (2) William C. Freeman,
Vice-President of The Middle West Corp., and (3) Max Swiren, attorney
for Hugh M. Morris, trustee of Midland United Co,

(b) Immediately upon formation of the Midland Liquidating Trust
the trustees thereof -are do register as a holding company under the:
Public Utility' Holding Company Act of 1935 and shall forthwith con¬
sent to the entry of orders by the SEC. The Midland Liquidating
Trust will have a term of live years, which may be extended beyond,,
the five-year period, but in no event beyond Dec. 31, 1952.
MCi The assets of the Midland Liquidating Trust upon its creation
will consist of: M'1.' '■ ;V" v"-. , 1 :;

• (ii. 1,172.753 shares-of the common stock of Northern Indiana, which
shares represent approximately 56.25% of the holdings of Utilities and
will carry approximately-' 55.5% of the voting power of Northern
Indiana. '• • 1
'

(ii) 37,433.4• shares of the'1 common stock of South Shore,;'which
shares represent approximately 60% of the holdings of Utilities, and
will carry approximately 48% of the voting power of South Shore,
■Miii) All the holdings of Utilities in Indiana Service, which con-
sist of: '

,, ■' ' ■'
(A) 728.840 shares (98.7% ) of common stock; ...V.'1'.;. ;...
(B). $2,739,000 of demand notes plus interest thereon of $1,266,877

(as of Dec. 31, 1942).
V(ivi The balance of the contract obligation of Chicago & Calumet
District Transit Co.,-Inc., stated to be $813,750 (as of Dec. 31, 1942).

,. ; (v) The remaining portion of the assets of Utilities after partial
distribution of the estate to the debenture holders and others, as
stated above, " •

(vi) The remaining portion of the assets of United after partial dis¬
tribution of the estate to the preferred stockholders and others, as
noted above. ; -

Mdi The Midland Liquidating Trust will issue trust certificates for
fixed principal amounts' in five series, lettered A to E, respectively.
Any equity in the trust property will be represented by trust shares.
Trust certificates A to D. respectively,. will bear interest at 2% per
annum. Series E trust certificates, together with the trust shares, .

will not-bear interest. After payment in full, cut of the net proceeds
of the liquidation of the Midland Liquidating Trust, of the principal
and interest on series A to D trust certificates, respectively, the bal¬
ance of the net proceeds will be distributed, as follows: (1) one-half
of the net proceeds will be distributed, pro rata, upon series E trust
certificates,. in full payment thereof, and one-half will be distributed
among the: holders of the trust shares until an aggregate of $788,000
shall have thus been paid; (2i all the remaining net proceeds of the
Midland Liquidating Trust will then be distributed among the holders
of the trust shar-es. •

(e) Upon consummation of the plan of reorganization the trustees

of Midland Liquidating Trust shall deliver, to the following parties, the
following trust certificates, and pay the following amounts of cash;
(i) Continental Bank: (a) $1,000,000 in cash; (bi a series A trust

certificate in the principal amount of $1,360,000; (ci a series C trust
certificate in the principal amount of $270,000; (d» a series E trust
certificate in the principal amount of $270,000.
(iii Service Annuity Trust: (ai $373.68 in cash; (bi a series B

trust certificate in the principal amount ol' $1,082,000; (ci a series C
trust certificate in the principal amount of $124,000; <d) a series E
trust certificate in the principal amount of $124,000.
(iii) Commonwealth Edison: tai $408.55 in cash; (bi a series D

trust certificate in the principal amount of $1,405,000.
(iv) Peoples Gas: (al $748.47 in cash; lb) a series D trust cer¬

tificate in the principal amount of $1,115,000.
(v) Public Service Co. of Northern Illinois: (a) $842,98 in cash;

(b) a series D trust certificate in the principal amount of $478,000.
The United preferred stockholders will receive, as noted above, one

trust share for each share of United $3 preferred stock, and two trust
shares for each share of United $6 preferred stock,—V, 157, p. 731.

Minnesota Mining & Mfff. Co.—30-Cent Dividend—
A dividend of 30 cents per share has been declared on the common

stock, no par value, payable March 11 to holders of record March 4.
During 1942, the following payments were made: March 10, 50 cents;
and June 10, Sept, 10 and Dec. 10, 30 cents each.—V, 156, p. 2308. ■'

Mississippi Central RR.—Earnings-
January— , 1943

Gross from railway...^ , $139,216
Net from railway- 59,663
Net ry. oper. income--, 30,228
—V. 157, p. 555.

Mississippi Power Co.—Earnings-

1942 1941 1940

$97,726 $101,392 $67,184
24,412 39,782 14,419
12,321 27,927 5,718

Poriod End. Jan. 31—
Gross revenue

Operating expenses
Prov. for depreciation-
General

Federal income taxes--
Fed. excess profits tax.

Gross income -a,-,
Interest deductions _,o.

Net income

Dividends on pfd. stock

Balance
—V. 157, p. 555.

1943—Month—1942
$425,213 $357,238
168,922
37,500
132,388

157,781
36,000
75,322

1943—12 Mos.—1942
$4,695,528 $4,051,771
2,140,457
433,500
549,230
348,360
257,642

2,128,614
377,000
515,970
198,200

$86,403 $88,135 $966,339 $831,987
23,094 24,043 285,829 438,631

$63,308 % $64,092 $680,510 $393,357
% 20,693 20,693 248,316 251.480

$42,615 $43,399 $432,194 $141,877

Missouri & Arkansas Ry.—Earnings—
January— 1943 1.942 1941 1940

Gross from railway $162,367 $118,834 $104,352 $93,510
Net from railway—— 30,829 22,051 22,248 21,364
Net ry. oper, income,-M, , 6,479 5,403 8,371 8,496
—V. 157, p. 555. ■

Missouri Gas & Electric Service Co.—$1 Dividend—
The directors on March 8 declared a dividend of $1 per share on

the common stock, payable April 1 to holders of record March 19.
Like amounts were disbursed on April 4 and Oct, 15, last year, and on
April 15 and Sept. 15, 1941.—V. 156, p. 2041.

Missouri Illinois RR.—Earnings—
/. January— 1943 1942
Gross from railway..-— $265,847 $216,776
Net from railway 135,997 . 100,435
Net ry. oper. income-— 41,243 47,024
—V. 157, p. 555. , - v .

1941 1940
$190,932 $182,877
96,490 86,914
58,179 59,234

Monon Coal Co.—Seeks Tenders—
The Bankers Trust Co,, sinking fund trustee, 16 Wall St., New

York, N.. Y., will up to and including March 25 receive bids for the
sale to it of approximately $57,644 of first mortgage sinking fund 5%
income bonds due July 1, 1955, for the sinking fund at prices not to
exceed 100.—V. 157, p. 731.

Monongahela Ry.
January—•

Gross from railway-—
Net from railway-
Net ry. oper. income
—V. 157, p. 555.

-Earnings-
■ 1943

$597,030
323,935
87,315

1942 1941 1940
$555,681 $395,055 $467,511
319,326 235,077 276,789
116,912 98,794 143,695

Monroe Coal Mining Co.—Tenders Sought—
The Fidelity-Philadelphia Trust Co., Philadelphia, Pa., will until 12

o'clock Noon on March 19 receive bids for the sale to it of first
mortgage 6%. bonds due Aug. 1, 1947, to an amount sufficient to
exhaust $20,962.08.—V. 156, p. 1330.

^ Montgomery Ward & Co., Inc.—February Sales-
Month of February— • 1943 1942 1941

Sales ' _.C_— $41,443,487 $37,968,895 $33,840,560
—V. 157, p. 731.

<G. C.) Murphy Co.—February Sales—
Period End. Feb. 28— 1943—Month—1942 1943—2 Mos!—1942

Sales $5,597,842 $4,469,0)4 $11,078,419 $9,272,840
The company had 207 stores in operation in February, 1943, com¬

pared with 206 stores in the same month a year ago.—V. 157, p. 732.

Mutual Life Insurance Co. of N. Y.—Promotions—
Carl G. Schaible, Assistant Cashier, has been promoted to the posi¬

tion of Cashier and Frank V, Murphy has been named Assistant
Cashier, both appointments effective immediately,, the company has
announced.—V. 157, p. 819. ff:fy ' ':%■%'%%''•'%''-.v-%. : '%•'

Nachman-Springfilled Corp.—25-Cent Distribution—
A dividend of 25 cents per share has been declared on the no par

value common stock, payable March 29 to holders of record March 19.
Payments last year were as follows:- March 31, 25 cents; June 18,
$1.50; Sept. 30 and Dec. 15, 25 cents each—V. 156, p. 2041.

Nadebern Apartments, Inc. (N. Y.)—Sale—
The registered holders of second mortgage 15-year income deben¬

tures, dated April 1, 1931, will vote on March 12 on approving the
sale of the property covered by said second mortgage pursuant to a
contract between the corporation and Louis Raff.
The price and terms upon which the said property is to be sold

are as follows:
The premises are to be sold to Louis Raff, of 225 West 73rd St., New

York, N. Y., subject to the existing first mortgage (as reduced) of
$112,600,
The purchaser agrees to make cash payments aggregating $34,400

as follows: an initial payment of $5,000 which has been made to said
trustee in escrow; a further payment of $5,000 to be made to The
Marine Midland Trust Co., trustee, 120 Broadway, New York, N. Y.,
within five days after notification by said trustee that such sale has
been approved by the registered holders of not less than a majority
in principal amount of said income certificates then outstanding; and
the balance of $24,400 to be paid to said trustee upon closing of title
set for April 15, 1943. The contract provides for the usual apportion¬
ment of taxes, rents, interest on first mortgage, insurance pre¬
miums, etc.

National Candy Co., Inc.-—Extra Common Dividend—
The directors on March 5 declared an extra dividend of 25 cents

per share and a regular dividend of 25 cents per share on the common

stock, and the usual quarterly dividends of $1.75 per share on the
1st preferred and 2nd preferred stocks, all payable April 1 to holders
of record March 11.
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'■ D*str'butions of 25 cents per share were made on the common
stock each quarter from April 1, 1942 to and incl, Jan. 1, 1943. The
previous payment on this issue was also 25 cents made on July 1,
1940.—V. 156, p. 2135.

National Department Stores Corp. — Common Stock
Placed on Quarterly Dividend Basis—Retires Part of
Preferred Treasury Shares—
The directors have declared an initial quraterly dividend of 12%

cents per share on the common stock, payable April 15 to holders of
record April 2.
The directors also approved the retirement of 91,388 shares of 6 0 (

preferred stock,, par $10, now held in the treasury, leaving 91,365
shares outstanding. The regular semi-annual dividend of 30 cents
per share was declared 011 the preferred stock, payable April 1 to
holders of record March 23.—V. 156, p. 1153.

National Enameling: & Stamping: Co.—37^0 Dividend
The directors on March 9 declared a dividend of 37 V2 cents per

share on the no par value common stock, payable March 31 to holders
of record March 19. Payments last year were as follows: March 31,
June 30 and Sept. 30, 37Va cents each; and Dec. 24, $1.—V. 156,
p. 2135.

National Radiator Co., Johnstown, Pa—-Interest—
The company in a notice to the holders of coupons due March 1,

1937, appurtenant to 15-year 5Va income debentures of National,;
Radiator Corp. (a Maryland corporation), due "March 1, 1946, says;
There is now on deposit with The Chase National Bank of the

City of New York,"New York, N. Y„ the sum of $1,686 held in special
trust for the benefit of the holders of coupons due March 1, 1937,
upon the 15-year 5% income debentures due March 1, 1946, of National
Radiator Corp. (a Maryland corporation) who are entitled to pay¬
ment out of said fund but who have failed to surrender such coupons
for payment therefrom. , , .. , .

On April 1, 1943, the balance then remaining in the said special
trust account with The Chase National Bank of the City of New
York will be transferred: to and become the property of The National ■>
Radiator Co. (successor to National Radiator Corp.) absolutely, and
any and all rights of the holders of such coupons in and to all or
any part of said special trust shall thereupon cease and determine.
The action aforesaid will be taken under and by virtue of the

terras and provisions of paragraph Second of an Order of: the U. S.
District Court for the Western District of Pennsylvania entered
May 29, 1939, in proceedings for the reorganization of National
Radiator Corp., debtor, under the Bankruptcy Act, said cause bearing
number 20155 in said District Court, and conformably to the terms
ahd provisions of Section 22 of an Indenture of National Radiator
Corp. to Manufacturers Trust Co., trustee, dated as of. Sept.. 27, 1932, -
providing for an issue of National Radiator Corp. 15-year 5% income
debentures due March 1, 1946.—V. 157, p. 476. . V

, National Tea Co.—February Sales— ; >
Period End. Feb. 27— ' 1943—4 Wks.—1942 1943—8 Wks.—1942

Sales , $7,255,633 $7,298,228 $13,624,092 $13,939,827
The company had 947 stores in operation on Feb. 27, last, as com-'

pared with 1,013 stores a year ago—V. 157, p. 642.

National Union Mortgage Co.—Tenders Invited—
. The company has invited tenders from holders of its collateral trust
series A bonds, due Jan. 1, 1954, at not exceeding 82y2. This offer
expires April 5. In announcing the offer the company points out
that the estimated gross liquidating value of the series A bonds
increased from $43.73 to $97.26 per $100 bond between May 1, 1934,
and Dec. 31, 1942—V. 152, p. 3661. : : : ; J

Navarro Oil Co.—To Pay 20-Cent Dividend—
; A dividend, of 20 cents per share has been declared on the no par
value common stock, payable April 1 to holders of record March 22,
Payments last year were as follows; March 30, July 1 and Oct. 1,
15 cents each; and Dec. 59, a year-end of 35 cents.—V. 156, p. 2135.

Nehi Corp.—To Pay 12%-Cent Dividend— 7
A dividend of 12V2 cents per share has been declared on the com¬

mon stock no par value, payable April 1 to holders of record March 18.
A like amount was paid on Jan. 1, last, and on April 1, July 1 and
Oct. 1, 1942, compared with 15 cents on Jan. 2, 1942.—V. 157, p. 732.

New Orleans Texas & Mexico Ry.-Earnings-
1941 1940

$232,940 $250,444
88,836 112,474
89,809 117,753

January— 1943 1942
Gross from railway,$670,898 $441,422
Net from railway 402,804 241,372
Net ry. oper. income— 148,685 236,643
—V. 157, p. 556.

New York City Transit System—Earnings—
(Includes B. M. T., I. R, T. and Independent Divisions)

. Period End. Sept. 30— 1942—Month—1941 1942—3 Mos.—1941
Total oper. revenues,.-' $9,792,768 $9,381,928 $29,285,299 $27,228,098
Operating expenses , 8,164,158 7,995,247 24,699,009 23,284,126
Operating rentals _,__7 66,517 26,409 199,553 75,778

Income from oper. —.

Non-operating income—
$1,562,093 $1,360,272 $4,386,737 $3,868,193

33,955 35,407 101,249 106,595

Excess of revs.- over

operating expenses. $1,596,048 $1,395,679 $4,487,987 $3,974,788
-V. 157, p. 257.

New York Connecting RR.—Earnings-
January— 1943 , 1942

Gross from railway $216,655 $237,206
Net from railway—100,750 131,380
Net ry. oper. income— " 147,773 141,060
—V. 157, p. 556.

1941 \ 1940

$337,833 $217,050
259,382 156,245
257,648 124,476

1941 1940
$52,115 $60,255
21,956 32.426
8,816 23,788

Nevada Northern Ry.—Earnings-
January— 1943 1942

Gross from railway. ; $56,983 $56,679
3Sfet from railway 31,618 27,592
Net ry. oper. income—. 14,493 12,542
—V. 157, p. 556.,

(J. J.) Newberry Co.—February Sales—
1

Period End. Feb. 28— 1943—Month—1942 1943—2 Mos.—1942
Sales $5,762,549 $4,405,048 $10,964,926 $8,900,356
—V. 157, p. 643. . >;"/ - /'/,>;y\>;—,

New Britain Machine Co.—Extra Dividend—
,The directors have declared an extra dividend of . 50 cents per share

and the regular quarterly dividend of 50 cents per. share on the
common stock, both payable March 31 to holders of record March 22.
JJke amounts were disbursed on March 31, June 30 and Sept. 30, last
year, while on Dec. 19 a quarterly of 50 cents and an extra of $1.50
were disbursed.—V. 156, p. 1056.

New England Cas & Electric Association—Outputri-
For the week ended March 5, this association reports electric

output of 11,957,82i kwh. This is an increase of 300,204 kwh., or
2.58% above production of 11,657,617 kwh. for the corresponding week
tx: year ago. ' )■ '
iGas output is reported at 151,161 mcf., an increase of 26,242 mcf.,
or 21.01%- above production of 124,919 mcf. in the corresponding
week a year ago. .

-System Output for Month of February—
For the month ended Feb. 28, 1943, this association reports

electric output of 48,469,152 kwh. This is an increase of 1,572,935
kjvh., or 3.35% above production of 46,896,217 kwh. for the corre¬
sponding month a year ago.

Gas output is reported as 591,004 mcf., an increase of 19,730 mcf.,
or 3.45% above production of 571,274 mcf. in the corresponding month
a year ago.—V. 157, p. 900.

•

New Idea, Inc.—15-Cent Dividend— :
The directors on Feb. 26 declared a quarterly cash dividend of 15

cents per share on the common stock, payable March 31 to holders
of record March 16. A year-end extra distribution of 50 cents per
share was made on this issue on Dec. 21, 1942,—V. 156, p. 2042.

, New Orleans Public Service Inc.—Earnings—
Period End. Dec. 31— "1942—Month—1941 "1942—12 Mos.—1941

Operating revenues „_ $2,332,042 $2,077,473 $24,357,847 $22,224,791
Operating expenses 1,067.072 932,530 10,587,079 9,848.942
Federal taxes 200.431 161.275 2.675,862 1.773,002
Other taxes —— • 243.652 243,932 2.954.053 2,869.612
Prop, retire, res. approp. 407,000 251,715 3.500,294 2,698,759

New York Lackawanna & Western Ry.—No Dividend
The New York Stock Exchange has received notice from the Dela¬

ware, Lackawanna & Western RR; that, under the existing injunction
of the U. S. District Court of the Southern District of New York,
they will be unable to make payment of the quarterly rental of 1 Va% <-
($1.25 per share), payable April 1, on New York, Lacakawanna &
Western Ry. capital stock to stockholders of record at the close of
business on March 12, 1943.—V. 156, p. 2136. !

New York Ontario & Western Ry.—Claim Allowed—
Federal Judge Murray Hulbert, supervising reorganization proceed¬

ings of the company, on March 1 allowed a claim of $448,674 made ,

against the road by the State of New York for amounts advanced
for the elimination of grade crossings. The court reserved decision r
on the State's request for priority in payment of the sum.—V. 157,V
p. 901. ,y /

« New York Stocks, Inc.—Registers with SEC— 1;: •

The company on Feb. 26 filed a registration statement : (2-5101))
with the SEC covering 1,000,000 shares of special stock, par $1.
Hugh W. Long & Co., Inc., is underwriter.
The corporation has presently authorized for issuance 21 series of;!:,

special stock, each representing a separate industry or business.'.
Government bonds series is not precently offered for sale to the^
public, but is available for issue only on conversion of outstanding
special stock of other series. Offered to the public at market prices.—
v. 155, p. 1516.. /V' ■ ;j . r.

. New York Susquehanna & Western RR.—Analyst Says
Proposed Allocation Plan for Securities Is Fair—- . f t
H. Everett Woodruff, railroad analyst and statistician for the New ;

York Life Insurance Co., testified Feb. 25 before Chairman Bayden of
the Interstate Commerce Commission in support of a proposed reor¬
ganization plan for the road filed by the New York Life Insurance Co.;
Mutual Benefit Life Insurance Co, Rw^ntial Insurance Co. of1"
America* holders of 30.4% of the senior bonds.

'

Mr. Woodruff said he believed the yiupoouu ^location of bonds and
stocks under the reorganization plan was "fair, equitable and reason--
able." He said that the proposed capitalization of $16,250,000 repre¬
sented a ratio of 5.8% to estimated prospective earnings of $943,000. '

.< ' Mr. Woodruff said that the plan would become effective Jan. 1, 1944,
adding that the proposed capitalization was 60.37% below the old
level of $41,100,000. The Susquehanna's new debt, he asserted, would
be $9,000,000, a 40% reduction.. * .

'-Under the reorganization plan, three reorganization managers would
be named to carry out its provisions, and Mr. Woodruff indicated that
the nominees for the post would be E. G. Herendeen, assistant vice
president of the Central Hanover Bank, Richard K. Paynter, Jr.,
assistant treasurer of the New York Life Insurance Co., and Nordin H. \
Green, who acted on behalf of general mortgage bond holders.
The new securities to be issued under the reorganization plan would

be distributed as follows, Mr. Woodruff said:
' Terminal first mortgage 4% bonds, $2,000,000; first and consoli¬
dated mortgage 4% bonds, $3,000,000; general mortgage 4%% in¬
come bonds, $4,000,000; 5% preferred stock, $3,000,000; common stock
$4,250,000.—V. 157, p. 901. V'

par and accrued interest but without payment-of any premium as
approved by the SEC.
The proposed action of the company had been contested by the

City National Bank & Trust Co., of Chicago, trustee of the debenture
issue, on the grounds that debenture holders could not be deprived
of the redemption rights. A premium of V/2% was involved.—V. 157,
p. 643.' • ■ ■ 4 . ' "

1 North Star Oil, Ltd.—Accumulated Dividend—
The directors have declared a dividend of 8% cents per share on

account of accumulations on the 7% cumulative preferred stock,
par $5, payable April 1 to holders of record March 13.- Similar
distributions were made on Jan. 2, last, and in each quarter during
1942. Arrearages as at Jan. 2, 1943, amounted to 35 cents per share—
V. 156, p. 785. " ''

North Star Reinsurance Corp.—Annual Report—
See General Reinsurance Corp., above.—V. 155, p. 698.

North Texas Co.—20-Cent Dividend—
The directors on March 5 declared a dividend of 20 cents per

share on the capital stock, payable April 1 to holders of record
March 15. A dividend of 20 cents, plus a special distribution of 5
cents, were paid on Jan; 2, last. Payments in 1942 were as follows:
Jan. 2, April 1 and July 1, 15 cents each; and Oct. 1, 20 cents—
V. 157, p. 643. ■■ '.;'■! •

I Northern States Power Co. (Del;)—Electric Output-
Electric output of the Northern States Power Co. system for the

week ended March 6, 1943, totaled 39,303,000 kilowatt-hours, as com¬
pared with 34,131,000 kilowatt-hours for the corresponding week last
year, an increase of 15.2%—V. 157, p.. 901.- - - ' > } ■' - v 1

I Northrup Aircraft, Inc.—Secondary ' Distribution—
Blyth & Co., Inc., made a secondary distribution March
II of 5,000 shares of stock (par $1) at $8 a share, with a
concession of 35 cents a 'share to dealers.—V. 157, p. 168,

; Northwestern Yeast Go.-A50-Cent Dividend— - *•". ♦ - * )
r ;A dividend of 50 cents-per share has been declared on the common
stock, par $50, payable March: 15 to holders of record March 5, >Dis~-
tributions- during 1942 were as follows: March 16, June 15-and Sept.
15, 50 cents each; and Dec.; 15', a year-end of $1—V. 156, p. 2137., :

• Oahu Sugar Co., Ltd.—15-Cent Dividend— 'j%
The directors have declared a dividend of 15 cents per share-on

the common stock, par -$20;1 'payable- March"15- to holders of record;
March 5. Distributions during 1942 were as follows: March 14; June
15 and Sept. 15, 15 cents each; and Dec. 15, 35 cents—V. 156, p. 786.

' Ohio Cities Water Corp.—Resumes Preferred Dividend;
The directors have declared a dividend of $3 per share on account

of accumulations on the $6 cumulative preferred stock, series A, no

par value, payable Aprif "1 to holders of record March 11.—V. 156,
p. 1869. :v "■

1943—12 Mos—1942
$25,421,943 $23,964,657
8,330,208 7.380,255

: Ohio Edison Co.—Earnings— ' 1
' Period End. Jan. 31—: j; 1943—Month—1942

Gross revenue $2,484,634 $2,319,099
Operating expenses , 803,729,.. 687,313
Prov. for depr. and amort, ' 280,676 - - 260.000
General taxes •—800,117 ' 707,050
Federal income taxes_^^v^.—
Fed, excess profits, tax. ).

-

: Gross income —"V $600,112 $664,737 $6,592,149 $7,381,259 ?
Int. and other deduc,— V 286,173 .-283,664 -3,498,232 3,449,022-

3,365.760
'

2,371,026
1,396,400
3,366,400

3,010,000,
2,355,543
1,899,900
1,937,700

Net income„
Divs. on pfd, stock——

•' Balance

—V. 157, p. 557.

$313,939' $381,073 $3,093,917' $3,932,237
155,577 t-. 155,577 ' . 1,866,923 ' 1,866,923

$158,362 $225,496 $1,226,994 $2,065,314

1* i1 \' -Ui

Net oper. revenues $413,887 $483,021 $4,640,559 $5,034,476

Other income (net.) 5.479 1,542 8,917 3,603

Gross income $419,366 $489,563 $4,649,476 $5,038,079

Interest, etc,, deducts._ 177,098 203,270 2,273,988 2.378,605

: Net income $242,268 $286,293 $2,375,488 $2,659,474

Divs. applic. to preferred stock for the periods 544.586 544.586

^Balance —
$1,830,902 $2,114,888

♦Preliminary figures.—V. 157, p. 257.

; New York Telephone Co.—City Phones at Record— :
A new high total of 1,815,277 telephones' ih New1 York City was

reached during the .week ended Feb. 21, according to the company.
The previous peak of 1,812,587, reached in January, 1930, was. thus
overtaken and passed after 13 years.
From this previous peak the number of telephones in the city had

declined by nearly 345,000 to a low of 1,467,842 in August, 1935.
Last year about 26,250 telephones were added in the city, and approxi¬
mately 60,000 were added in 1941.
During the past few years the gain in company telephones has been

proportionately greater elsewhere in the State than in New York City,
company telephones as a whole having passed previous high totals in
November* 1940.- At present there are about 2,925,000 telephones
served by the company in New York State and Greenwich, Conn.
The total number of calls originating each business day, on an

average, from the city's telephones is about 8,600,000, Of these, about
265,000 are out-of-town calls.—V. 157, p. 819.

Niagara Hudson Power Corp.—New Director—■
George H. Campbell of Oswego, N. Y., has been elected a director

of the above corporation. He is President of George H. Campbell & Co.,
Inc., of Oswego.
Mr. Campbell is also a director of Central New York Power Corp.,

one of the principal operating companies of the Niagara Hudson Sys¬
tem. He is a-former President of tne Oswego Harbor and Dock Com¬
mission and a former President: of the Oswego Chamber of Com¬
merce.—V. 157, p. 901. ; ' '

Nicholson File Co.—30-Cent Dividend— -

„A dividend of 30 cents per share has been declared on the common
stock, no par value, payable April 1 to holders of record March 20.
Payments last year were as "follows: April l, July 1 and Oct. 1, 30
cents each; and Dec. 21, $1.10—V. 156, p. 2137.

" North American Co.—To Call More Debentures—
The directors voted on March 9 to redeem $3,000,000 more of its

outstanding 3%% debentures of 1954. The present call is scheduled
for April 15 at 102 plus accrued Interest. • : 11
After this redemption the company will have retired $34,012,000 of

its debenture indebtedness over the past two years since April 15, 1941,
reducing the amount outstanding by 48.6% to $35,988,000 from
$70,000,000—V. 157, p. 901. • i i-

North American Bond Trust Certificates—Dividend—
The directors have" declared a dividend of $11.30 per share oh the

certificates of interest, payable March 15 to holders of record Feb 28.
This compares with $12 paid on Sept. 15, last, and $22.70 paid on
March 15, 1942.—V. 154, p. 56. ;

North American Finance Corp.—12Yz-Cent Dividend—
A dividend of 12% cents per share has been declared on the no

par value class.A stock, payable April 1 to holders of record March 20.
Payments last year were as follows: April 1, 25 cents; July 1, 15
cents; and Dec. 24, 10 cents.—V.,156, p. 2309.

North American Light & Power Co.—Court Upholds
Redemption Plan—
The Federal Circuit Court of Appeals at Chlcavo has upheld the

plan of the company to retire $3,376,500 of its 5%% debentures at

Ohio Seamless Tube Co.—60-Cent Common Dividend.
The directors have declared a dividend of 60 cents per share on >

the common stock, par $5, payable March 15 to holders , of record ;
March 5. Payments during 1942. were as follows: March 14 and June
15, 60 cents each; Sept. 15, 40 cents; and Dec. 15, $1—V. 156, p. 1692.

Oklahoma Power & Water Co.—To Prepay Notes—^ " *
The company has filed a declaration with the SEC regarding the

following transactions: . \ ; - \ , '
Company, a subsidiary of The Middle West Corp.,' proposes to

. prepay $100,000 of its 5%' unsecured promissory notes aggregating:
$412,000 and due Aug. I, 1943, as heretofore extended, to the payee, ?
Sand Springs Home, Sand Springs, Okla., and to extend the maturity"
of the principal amount of $312,000,. so that payments will be made :
upon principal at the rate of $4,000 monthly from Sept. 1, 1943 to ,

Aug. 1, 1947, and at the rate of $5,000 monthly from Sept. 1, 1947 to .

Aug. 1, 1949, and to issue two unsecured 'promissory notes in the
amounts of $172,000 and $140,000, respectively, as evidence of the
amount due. Oklahoma also proposes to prepay $100,000 ofCollateral;
notes held by Harris Trust and Savings Bank, Chase National Bank,
New York, City National Bank & Trust Co., Chicago, American'.
National Bank and Trust Co,, Chicago, -National Bank of Tulsa, ■
First National Bank and Trust Co. (Tulsa, Okla.), and First National*
Bank & Trust Co. (Oklahoma City, Okla.), due July 27, 1944, in the:
aggregate principal amount of $1,575,000, and to cancel $420,000 of
its first mortgage 5% 20-year gold bonds, series B, due Feb. 1, 1949,>
and $89,000 of its first mortgage 5% 20-year gold bonds, series A, due
Feb. 1, 1948, previously deposited with said' .banks : as collateral—'
V. 157, p. 45. • ' '. . • ■ '

Pacific Telephone & Telegraph Co.—$1.25 Dividend—
,The directors have declared a dividend of $1.25 per share on the;

common stock, par $100, payable March 31 to holders of record)
March 17. Like amounts were pa'd on Sept; 30 and Dec. 31, last, as 1
compared with $1.75 each quarter from March 1940, to and inch'
June, 1942.
Commenting on the dividend action,- President N. R. Powley said:

"In my opinion there are no predictable trends which would at this.5
time dictate a declarat'on on the common shares for the first quarter-
in excess of that declared by directors. We hope, however, • that as'
the year progresses relationships between gross and net revenue will)
be in more favorable balance so that the over-all dividends for the,
year will make for the sound and economic financial administration
of the company."—V.. 157, p. 820, . - ,

Paramount Pictures, Inc.—To Redeem All First Pre-*-,
ferred Stock— '

The directors on March 8 authorized the ■ redemption on May 10,-
1943, of all outstanding first preferred stock and scrip not previously -
called for redemption," at $100.67^share. There are presently out¬
standing, excluding shares designated for redemption on April 1,
1943, 51,171.3632 shares of first preferred stock, including scrip.
Shares called for redemption on May 10, 1943, are convertible Into
common stock, to and including April-26; 1943, at the rate of seven
shares of common stock for one share of first preferred stock.
The corporation has previously called for redemption on April 1,

1943, one-half of its first preferred stock amounting to 59,282 shares.
These shares are similarly convertible into common stock, to and
including March 18, 1943, and to date 43,112 of these shares have
been converted.—V. 157, p. 733, ; , . .:

(Joseph M.) Patterson & Co., Inc.—Bonds Called—
There have been called for redemption -as . of April 1, next, a total

of $13,000 of 20-year 6% debenture bonds dated Jan. 1, 1940, at par
ahd int. Payment will be, made at the Tradesmens National Bank & ,

Trust Co., sinking fund agent, 1420 Walnut'St., Philadelphia, Pa—
V. 155, p. 1018, ' ; '
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(J. C.) Penney Co.—February Sales—
Period End. Feb. 28— 1943—Month—1942 1943—2 Mos.—1942

Sales — $32,890,126 $25,417,397 $62,616,662 $56,013,736
^-V. 157, p. 644.

Pennsylvania Forge Corp.—Extra Distribution—
. The directors have declared an extra dividend of 10 cents per share
and the usual quarterly dividend of 15 cents per share on the com¬
mon stock, par $1, both payable March 31 to holders of record March
19. Like amounts were paid in each quarter during 1942.—-V. 156,
p. 1333.

Pennsylvania Industries, Inc.—Accumulated Dividend
The directors have declared a dividend of $1 per share on account

of accumulations on the $6 cumul. preferred stock, par-'$25, payable
April 1 to holders of record March 15. This compares with $4.50 paid
on Dec. 23 last, and $2 on March 18, 1942.—V. 157, p. 820.

/Pennsylvania-Reading Seashore Lines—Earnings—
1941 1940

$389,305 $374,651
*79,017 v, ■ *106,653
*210,500 . *245,185

January— 1943 1942
Gross from railway—$668,244 $543,163
Net from railway —i' *3,334 V *13,850
Net ry. oper. income *167,039 188,238
*Deficit.—V. 157, p. 557.

, Philadelphia Electric Co.—Secondary Distribution-
Smith, Barney & Co. have completed the distribution of
a block of 8,400 shares of common stock (no par) which
was offered at $1914 a share, with a concession of 65
cents a share to dealers.—V. 157, p. 170.

Pittsburgh Coal Co.—Resumes Dividends on Preferred
Shares—

, ' ■' ;:'v; • ' 4 ■ . •

< The directors on March 8 declared a dividend of $1 per share on
the 6% preferred stock, applicable to the current quarter and to
be charged to surplus, payable April 26, to'.holders of •; record "April 9.
This is the first dividend on the preferred stock since January, 1926.
It is announced that "the problem of adjustment of arrearages is

still being studied by a special committee of the board."—V. 15,,
p. 733. ' i, ,V ' .. " " ' ' '

Pittsburgh & Lake Erie RR.—Earnings— v f Y r ivi
1942 . - V 1941 1940:

$2,454,218 $2,057,395 $1,885,026
408,000 428,687 319,096
469,097 472,397 350,075

January—. vvY''YyV" 1943 ,

Gross from railway—-- $2,857,857
Net from railway——- y 801,016
Net ry. oper. income— 536,455
—V. 157, p. 478. ' - ■ ;• .

Pittsburgh Plate Glass Co.—75-Cent Dividend— .

A dividend of 75 cents per share has been declared on the common

stock, par $25, payable April 1 to holders of record March 11. Pay¬
ments last year were as follows: April 1, July 1 and Oct. 1, 75 cents
each; and Dec. 22, $1.25.—V. 157, p. 733.

Philip Morris & Co., Ltd., Inc.—Debentures Offered—
An issue of $6,000,000 20-year 3% debentures due March
1, 1963 was publicly offered March 9 at 103% and inter¬
est by Lehman Brothers, Glore, Forgan & Co. and asso¬
ciates. y/;y ^ "S-V-': - '-"V-A .s": Ayi'-V -."j:.. i ■ ■

The debentures are dated March 1, 1943. Redeemable at any time
option of the company in whole or in part upon at least 30 days'

notice at following prices, with accrued interest:
, ;YY,

To and including:
April 30,1944, at 10614%
April 30, 1945, at— 105%%
April 30, 1947, at_ 10514 %
April 30, 1948, at 104%%
April 30, 1949, at 104%%
April 30, 1950, at—— 103% %
April 30, 1951, at 103%%
April 30, 1952, at—— 102%%
April 30. 1953, at— 102% %

To and including: ^y
April 30, 1954, at — ' 102%%
April 30, 1955, at-— 102%
April 30, 1956, at - 101%%
April 30, 1957, at : 101%%
April 30, 1958, at_ — 101%%
April 30, 1959, at 101%%
April 30, 1960, at — 101 %
April 30, 1961, at — 100%%
Thereafter at . 100 %

The debentures are also redeemable for the sinking fund on May 1,
1944, or on any May 1 thereafter at the following prices, with
accrued interest: .--.y. . y.- ■; ■'

To and including:.%y V.
April 30, 1945,at.'-Y:__ri; 103%%
April 30, 1946, at—j.—y 103%% Y
April 30, 1947, at— 103 Va %
,April 30, 1948, at— — 103 V4%
April 30, 1949, at- W— 103 Vs%
April 30, 1950, at—; i. 103% /
April 30, 1951, at—— 102%%
April 30, 1952, at 102%%
April 30, 1953, at—— 102%%

To and including: ., . , :Y 's •

April 30, 1954, at__YLyiYj_1'!102% %
April 30, 1955, at-^yyif^y.i 102 %
April 30,1956, aty^tai-;;" 101%%'.
April 30, 1957, at——-—v. 101%%
April 30, 1958, at—101%%
April 30, 1959, at——U— 101% %
April 30, 1960, at — 101%
April30, 1961, at - 100%%
Thereafter at ——, 100 %

$6,000,000
6,000,000

200,000 shs.

*$6,000,000
None

147,491 shs.
■"

49,666 shs.
t893,998 shs.

J. P. Morgan & Co., New York, trustee. Debentures are direct obli¬
gation of company, but are not secured.

Capitalization as of March 8, 1943

/.'/'•<■y."Y.y -n.-v? /■>. '• Authorized f Outstanding
20-year 3% debentures, due May 1, 1962—
20-year 3% debentures, due March 1, 1963
Cumulative preferred stock (par $100) issu¬

able in series —

4%%• > series___„—
4%% '■ series—

Common stock (par $10) i 1,000,000 shs.
*Trustee under indenture now holds in the sinking fund $102,000

for purchase or redemption of these debentures.
tThe company offered to the holders of common stock 105,176 shares

of common stock by the issuance on Feb. 23, 1943, of subscription
warrants which have expired and pursuant to such offering 101,373
shares have been sold, at $62 per share, to the holders of the com¬
mon stock, or their assigns, upon the exercise of such subscription
warrants. Company has agreed to sell, and certain underwriters have
agreed to purchase, at $62 per share, the balance of the 105.176 shares
not so sold. It is contemplated that the unsubscribed shares will be
issued to the underwriters on or about March 11, 1943. Company
expects to receive from the sale of the entire 105,176 shares aggre¬
gate net proceeds of approximately $6,295,123, after deducting esti¬
mated expenses, including underwriting commissions, amounting to
$225,789. If the entire 105,176 shares of common stock are issued
the number of shares of such stock will accordingly be increased to
999,174 shares.
Application of Proceeds—During the nine months ended Dec. 31,

1942, company's cash requirements have substantially increased. Dur¬
ing the period from March 31, 1942, to Dec. 31; r 1942, its inventories
rose from $53,080,487 to $66,406,270, its net accounts receivable rose
from $6,209,719 to $9,011,058, and its net investments in property,
plant and equipment rose from $3,650,663 to $3,815,235. During this
period the company financed its needs for cash dn part by bank loans
which at Dec. 31, 1942, amounted to $8,500,000 and since Dec. 31,
1942, have increased to $12,000,000. The proceeds of these loans were
added to the company's cash balances and were! used to finance in

part the increases referred to above. Therefore; the company cannot
state accurately what part thereof was applied to any specific pur¬
pose.
The net proceeds from the sale of the 105,176 shares of common

stock (V. 157, p. 820) will be applied to the reduction of the com¬

pany's bank loans which are evidenced by notes held by Central Han¬
over Bank & Trust Co., Chase National Bank, New York, Commercial
National Bank & Trust Co., New York, Guaranty Trust Co., New York,
Manufacturers Trust Co., J. P. Morgan & Co. Incorporated, and Na¬
tional City Bank, New York; and State-Planters Bank & Trust Co.
and First & Merchants National Bank, Richmond, Va. The net pro¬
ceeds from the sale of the debentures will be applied, to the extent
required, to the payment of the unpaid balance of these loans and
the remainder of such net proceeds will be added to the general
working capital of the company.

Underwriting—No firm commitment to take the issue has been made.
The several underwriters have agreed, severally and not jointly, to

purchase In the respective principal amounts set after their names

below, $6,000,000 of the company's 20-year 3% debentures, due March
1, 1963, at 102, plus interest from March 1, 1943.
Lehman Brothers— $850,000 Ladenburg, Thalmann &
Glore, Forgan & Co 850,000 Co. $240,000
Bear, Stearns & Co 60,000 Lazard Freres & Co.- 160,000
A. G. Becker & Co., Inq. 160,000 W. L. Lyons & Co. 25,000
Branch, Cabell & Co 25,000 Mackubin, Legg & Co. 60,000
Alex. Brown & Sons 60,000 Laurence M. Marks & Co. 60,000
Frank B. Cahn & Co 50,000 Mason-Hagan, Inc.: 50,000
Davenport & Co.—— 25,000 Merrill Lynch, Pierce, '
R. S. Dickson & Co, 50,000 1 Feriner & BeaneJ 160,000
Dillon, Read & Co.——_ 275,000 Paine, Webber, Jackson
Dominick & Dominick 115,000 & Curtis ——— 85,000
Emanuel & Co——Y.— 50,000 Reinholdt & Gardner 50,000
Goldman, Sachs & Co._~ 240,000 Riter & Co.-—. 60,000
Granbery, Marache & Schwabacher & Co 85,000
Lord —— 25,000 Scott & Stringfellow—— 85,000

Hallgarten & Co.-——. 85,000 I. M. Simon & Co.— 25,000
Harriman Ripley & Co., Stein Bros. & Boyce 1 25,000
Inc. —— 240,000 Stern Brothers & Co.— 50,000

Ira Haupt & Co.— 85,000 Stifel, Nicolaus & Co., Inc. 25,000
Hayden, Stone & Co.— 240,000 Swiss American Corp.—_ 50,000
Hemphill, Noyes & Co.- 240,000 r Union Securities Corp.— 240.000
Hirsch, Lilienthal & Co. 25,000 G. H. Walker & Co.— 60,000
Hornblower & Weeks— 160,000 Watling, Lerchen & Co.,. 5u,UOO
Kuhn, Loeb & Co.— 275,000 Wertheim & Co — 85,000

'

— White, Weld & Co. — 85,000
Further details regarding the ■ company's earnings, balance sheet,

etc., were given In V. 157, p. 820.

Special Offering—A special offering of 2,903 shares
of common stock (par $10) was made on the New York
Stock Exchange March 9 by Lehman Brothers and Glore
Forgan & Co. Stock was priced at $76 V4 per share, with
$1 per share commission.- Offered at 12.42 p. m., the
sale was completed at 1.17 p. m.—V. 157, p. 901.

Pittsburgh Screw & Bolt Corp.—-10-Cent Dividend—
A dividend of 10 cents per share has been declared on the com¬

mon stock, no par value, payable April 21 to holders of record March
15. In 1942, the following distributions were made: April 21, 15 cents;
and July 21, Oct. 21 and Dec. 21, 10 cents each.—V. 156, p. 2309.

Pocahontas Fuel Co., Inc.—New Director-
George W. Fraker has been elected a director of this corporation,

the Pocahontas Corp., and the Pulaski Iron Co.
Mr. Fraker is a Vice-President of the National City Bank of New

York, and is a director of the Cannon Mills Co., America Enka Corp.,
and of the Moore Corp., Ltd., of Toronto.—V. 156, p. 1612.

Providence Gas Co.—To Pay 10-Cent Dividend—
A dividend of 10 cents per share has been declared on the com¬

mon stock, payable April 1 to holders of record March 15. Distribu¬
tions last year were as follows: April 1 and July 1, 10 cents each;
Oct. 1, 15 cents; and Dec. 26, 20 cents.—V. 156, p. 2229,

Rand's Pittsburgh—February Sales—
Period End. Feb. 28— r:'v 1943—Month—1942 Y- 1943—2 Mos.—1942

Sales - $204,163 $174,791 $415,409 $360,137
February, 1943,. sales were the highest in the company's history for

that month.—V. 157, p. 645. 7.'';. Y." 77-\v ' ;',7

Red Indian Oil Co.—4-Cent Dividend— ;

-
, The company on Feb, 25 paid a dividend of 4 cents per share on
the common stock, par $1, to holders of record Feb. 15. This com¬

pares with two cents per share paid on April 10, last year, 4 cents on
Dec. 20, 1941, and 2 cents each on March 29, June 25 and Sept. 15.—
v. 155, p. 1126. '■

. ; c • y- • \'7777■7 .7-,: ■ ,7,7

Reece Button-Hole Machine Co.—10-Cent Dividend—
A dividend of 10 cents per share has been declared on the com¬

mon stock, payable April 1 to holders of record March 15. Payments
last year were as follows: April 1, July 1 and Oct. 1, 10 cents each;
and Dec. 24, 60 cents.—V. 156, p. 2229, ;7 -7 i' "7'

Remington Arms Co., Inc.—New Secretary—
R. D. Jack, who has served as Assistant Secretary and Assistant

Treasurer, has been named Secretary and will continue as Assistant
Treasurer.—V. 156, p. 2138. ' 7(7''77" 7'777, ,7

(R. J.) Reynolds Tobacco Co.—Special Offering—A
special offering of;;20,000 shares of class B stock (par
$10)^by EyF. Hutton & Co.,was made March 4 on the
New York Stock Exchange at $277/4 per share, with 40
cents commission. The offering drew bids for 53,784
shares and was alloted on a basis of 37.2%. Total., of
188 purchases was made by 44 firms. Largest allotment
was 3,670 shares and the smallest five.—V. 157, p. 349,

Richardson Co.—To Pay 40-Cent Dividend—Y
A dividend of 40 cents per share has been declared on the no par

value common stock, payable March 15 to holders of record March 5.
Distributions during 1942 were as follows: March 12, 30 cents; June
15, 40 cents; and Dec. 12, 30 cents.—V. 155, p. 2189.

...

Richmond Fredericksburg & Potomac RR.—Earnings

company's pay roll, which rose from $140,120,000 in 1941 to $155,-
720,000 in 1942, four times the net Income or seven times the total
dividend payments.

Consolidated Income Statement

^ J 1942 1941 1940Years Ended Dec. 31— $ $ $
*Sales and operating revenue 521,110,835 483,812,368 305,293,357Cash and disc, allowed customers™ 3,218,701 3,270,262 1,989,910

Net sales 517.892.134 480.542,106 303,303,4471 Manufacturing cost of prods, sold 393,941,613 368,999,608 240,901,636Prov. for deprec., amort. & deple- 16,557,321 13,349,887 11,787,631
Sell., gen. & admin, exps 16,365,793 19,288,787 ,16,358.875

Gross profit
Other income

Total Income
Interest on funded debt__Z™IHl
Losses on retirem't of property,..!,.
Prov. for general contingencies.,,.
Amort, of bond disct. and exp,._._
Prov. for loss on uncoil, receivables
Minor. Int. in net prof, of Truscon
Steel Co. (consolidated sub.)

Sundry other deductions

91,027,407
2,028,734

93,056,141
3,966,389

3,000,000
205,803
250,165

32.051

572,154

78,903,824
1,833,005

80,736,829
4,251,829
3,314,382
2,000,000
163,258
108,020

42,180
568,821

34,255,305
1,703,516

39,958,821
4,062,962
361,135

1,525,000
190,207

224,627

36,861
444,522

Profit bef, Federal taxes on inc. 85,029,578
Normal income tax and surtax.,^ 7,000,000
Excess profits tax— $62,250,000
Post-war refund of exc. profs, tax. Crl,375,000

70,288,340 29,113,507
13,350,000 8,000,000
32,900,000 —

2,040,680
4,112,164
1,891,737
1,000,000

4,674,147

1941

$

45,968,133
37,703,638
72,769,370
1,231,220

2,040,880
4,223,295
2,131,356
1,000,000

2,628,952
245,922,270
2,096,751
1,538,939
931,271

411,263,789 420,186,075

January— . V 1943 1942
Gross from railway..— $3,110,406 $1,667,532
Net from railway—— 1,951,083 790,776
Net ry. oper. income.— " . 339,037 316,429
—V. 157, p. 478. . ; , : . ; •. •'• /

• 1941 1940

$1,078,744 $886,948
392,968 261,467
181,309 111,983

Robbins & Myers, Inc.—Accumulated Dividend—
A dividend of 37% cents per share was recently declared on the

$1.50 cumulative participating preferred stock, no par value, on
account of accumulations, payable March 15 to holders of record
March 5. A like amount was paid in each quarter during 1942.
Arrearages as at March 16, 1943, will be $15.12% per share.—V. 157,
p. 260. • ;;>v \Y ■ •.

Republic Steel Corp.—Annual Report—
With a record sales volume in 1942 of $521,110,000, an 8% increase,

net income of corporation dropped to $17,154,000, a decrease of 29%,
while provisions for Federal taxes on income increased one-and-a-half

times, as compared to 1941, to a total of $67,875,000. ■> ' •

The coiupany operated at 99.6% of capacity,. an all-high'record,
and produced 8,597,206 tons of steel; an all-time record.
:i, This information is contained in a letter signed by T. M. Girdler,
Chairman, and R. J. Wysor, President, which is a part of the cor¬
poration's 1942 report.
The letter points out that Republic, already the largest producer

of electric furnace steels in the counttry, increased its production
$7% during 1942 and 700% since 1939,

"/ "This is of especial importance," the letter states, "as these steels
are indispensable for vital parts of airplanes, tanks, combat cars and
many other types of war equipment."
During the year Republic's capital expenditures for construction

and improvement amounted to $12,706,689 and brought the total for
such expenditures for the past three years up to $52,000,000. At the
same time the government has undertaken construction of additional
capacity involving, under war-time costs, approximately $165,000,000.
Financed and owned by the government and operated under lease by
Republic, these important projects include four new blast furnaces,
two of which are completed, a complete electric furnace steel plant
and additional electric furnaces in present plants.
In discussing Federal taxes the Republic officials said, "The amount

of Federal income' taxes provided for in 1942 is greater than the total
of all Federal taxes on income previously paid by the corporation
since its inception in 1930." Federal taxes were equal to half the

Consolidated net income 17,154,578 24,038,340 21,113,507
Dividends on 6% cum. conv. prior pref. stock. 1,692,858 1,693,821
Dividends on 6% cumulative conv, pref. stock.. 395,949 2,870,328
Common dividends

—....— 11,339,814 2,268,251
Earnings per share on common stock..—..... $3.87 $3.30
*Net sales value of products shipped to customers and operating

revenue of non-manufacturing subsidiary (inter-company shipments
between the' corporation and consolidated subsidiaries are not in¬
cluded).. ; ■ ■ . 7
tCost of materials, wages and salaries, property taxes and other

manufacturing expenses, etc., including repairs and maintenance
charges aggregating $50,592,208 in 1942, $40,886,788 in 1941 and $24,-
546,278 in 1940. , 7

/After debt retirement credit..
Note—Corporation's share of undistributed net earnings of unconr

solidated subsidiaries not taken up in the statement amounted to ap¬
proximately $75,000 in 1942, $508,749 in 1941 and $47,706 in 1940.

Consolidated Balance Sheet, Dec. 31
1942

■' Assets— 7, s
Cash 31,603,159
Notes, acceptances & accounts receivable (net) 38,970,570
Inventories 81,357,203
Special contract deposit (contra) 466,430
Investments and advances—
Capital stock of unconsolidated subs.
Sees, of assoc. cos. & sundry invests., less res.

■ Notes-and' advances.—.;
Deposit under indenture of pledge..
Bond sinking funds, miscellaneous receivables,
working funds, etc. (less reserves) —

*Properties, plants and equipment—241,276,332
Unamortized bond discount and expense..— ■ 1,890,947
Prepaid royalties — — 1,261,833
Other deferred charges and prepaid expenses— 718,587

'

Total

Liabilities—
Notes payable to banks — ;. 2,357,143 2,357,142
Accounts payable—trade, payrolls, etc.. ..—723,549,893 22,837,291
Accrued taxes (other than Fed. taxes on inc.) 4,559,228 .4,764,321
Interest — — ; 1,037,569 1,106,771
JFederal taxes on income—estimated— 10,006,807 14,534,581
Special contract deposit (contra).. 466,430 1,231,220
Funded and other long-term debt——..—. 78,805,350 95,224,569
Rebuilding, renewal, etc., oper. & conting. res. 25,010,971 20,027,468
Workmen's compensation, etc., insurance res.— 2,329,378 2,417,951
Minority interest—Truscon Steel C0.4——140,228 Y 133,466
6% prior preference stock —— 28,214,400 28,230,350
6% convertible preferred stock—.—. 5,111,400 5,728,600
Common shares

... 132,520,021 132,520,021
Capital surplus ...— — 62,389,578 62,357,545
Earned surplus 36,975,274 28,925,659
Common stock in treasury—Dr2,210,879 Dr2,210,879

Total — 411,263,789 420,186,075
"

*After reserve for depreciation, amortization and depletion:.* 1941,
$159,478,850; 1942, $173,567,500, and also reserve for revaluation;
1941, $2,966,076; 1942, $3,085,755. iAfter deducting U. S. Treasury
notes—tax series, amounting to $62,237,165 in 1942 and $31,565,419
in 1941.—V. 157, p, 734.

(John A.) Roebling's Sons Co. (N. J.)—Wage Increase
The National War Labor Board on March 1 directed the above com¬

pany to grant an increase of 5% cents per hour, retroactive to Feb.
15, 1942, to employees at its two plants, at Trenton and at RoeblingT
N. J. The approximately 7,600 workers at the two plants are rep¬
resented by the United Steelworkers of America, CIO.—V. 155, p. 194.

Root Petroleum Co.—Accumulated Dividend— ; : - i
A dividend of $1 per share has been declared on account of accu¬

mulations on the $1.20 cumulative convertible preferred stock, par
$20, payable March 20 to holders of record March 15. Like amounts
were disbursed on this issue on April 1 and Sept. 22, 1942. The
previous payment—one of 30 cents—was made Jan. 1, 1938. Arrear¬
ages as at Oct. 1, 1942, amounted to $3.70 per share.—V. 156, p. 1613.

Rose's 5, 10 & 25 Cent Stores, Inc.—February Sales-
period Ended Feb. 28— 1943—Month—1942 1943—2 Mos.—1942

Sales ———.... ; $673,001 $519,183 $1,309,447 $1,045,603
—V. 157, p. 734.

Rutland RR.—Earnings— ' :'/Y' .

January— 1943 1942 1941 1940.
Gross from railway—.. $327,578 $311,974 $273,670 $281,279
Net from railway 6,060 26,624 *7,644 j-27,712
Net ry. oper. income— : *12,353 9,207 *26,549 5,606
"•Deficit.—V. 157, p. 734.

•- "V
, . ■ . ■ v'" '"vi ' . >'lV •

Safeway Stores Inc.—Regular Distributions— i
The directors on March 5 declared a dividend of 75 cents per

share on the common stock, no par value, and the usual qwauterly
dividend of $1.25 per share on the 5% preferred stock, par $100,
both payable April 1 to holders of record March 18. Distributions
of 75 cents per share were also made on the common stock aUring
1942 on April 1, July 1, Oct. 1 and Dec. 18.

.

The directors also fixed March 23 as the record date for "Stock¬
holders entitled to notice of and to vote at the annual meeting of
common stockholders to be held April 13.

February Sales— ; : .

4 Weeks End. 8 Weeks End.
Period— Feb. 27, '43 Feb. 28, '42 Feb. 27, *43 Feb. 28, '42

Sales - — $45,079,256 $44,549,585 $88,530,647 $90,284,708
Stores in operation on Feb. 27 totaled 2,510 as compared with 2,862

on Feb. 28 last year.—V, 157, p. 645.

St. Lawrence Curling Club, Montreal, Canada—Sale—
A final notice says: "The Club Property having been sold, holders

of share certificates Nos. 1 to 352 are requested to return their- cer¬

tificates for payment immediately to Dr. W. M. Minto, Hon. Secre¬
tary-Treasurer, 418 Pine Avenue West, Montreal, Canada."
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-Earnings-
1941

$748,536
321,418
227,283

1940

$771,833
320,211
229,626

—Earnings—
1941 1940

$122,470 $107,282
20,393 *1,781
*11,487 *36,032

St. Louis Brownsville & Mexico Ry.—

January— 1943 1942
Gross from railway $1,470,367 $996,993
Net from railway, 845,093 443,369
Net ry. oper. income 361,098 314,671
—V. 157, p. 558.

St. Louis San Francisco & Texas Ry.

January— 1943 1942
Gross from railway — $333,422 $169,876
Net from railway_^____ 172,557 45,205
Net ry. oper. income—... 80,789 10,600

*Deficit,—V. 157, p. 558.

San Antonio Uvalde & Gulf RR.—Earnings—
January— 1943 1942 1941 1940

Gross from railway.;—.!. $162,343 $139,160 $94,980 $103,766
Net from railway—— 22,838 17,427 *4,299 1,956
Net ry. oper. income— *24,502 *22,452 *35,559 *30,653
''Deficit.—V. 157, p. 558. .y,v 'V, -'A;, Ai'."A/A-

Scovill Manufacturing Co.—Army-Navy "E" Award—
For meritorious war production, the company on Feb; 26 received

the Army and Navy production award for the second time in six
months.. •

The company will be entitled to add a white star to its Army-Navy
production "E" flag. The firm is one of the nation's largest fabri¬
cators of ferrous and non-ferrous war material.—V. 156, p. 1780..

Scudder, Stevens & Clark Fund, Inc.—Assets—
Total net assets, at market value at the close of business on Mar. 8,

1943, were $15,274,781, or $84.99 per share, as compared with $11,978,-
879, or $74.33 per share on Mar. 3, 1942. During that period shares
outstanding increased from 161,162 to 179,733,—V. 157, p. 645. ... •

Seaboard Air Line Ry.—Earnings-
January— . 1943 1942 1941 1940

Gross from railway—- $11,478,994 $6,693,300 $5,166,244 $4,575,182
Net from railway-—,— . 5,177,646 1,582,889 1,263,149 1,090,296
Net ry. oper. income— 3,524,544 935,813 666,423 538,310
—V. 157, p. 902. A..a :• '' 'v/v a,-/A: AAAA-A'-•AAA:'

Sears, Roebuck & Co.—February Sales—
Period End. Feb. 28— 1943—Month—1942 1943—2 Mos.—1942

Sales !„ $57,856,927 $61,670,963 $114,555,760 $131,297,826
—V. 157, P. 645, A-A': ' A!

Selected Industries, Inc.—Stock Placed—Arthur Wie-
senberger & Co. has completed the private distribution
of 53,000 shares of common stock (par $1) at 75 cents
per share.—V. 157, p. 558.

Sharp & Dohme, Inc.—To Pay 25-Cent Dividend—
The directors on March 5 declared a dividend (No. 4) of 25 cents

per share on the common stock, no par value, payable March 31 to
holders of record March 19. This compares with 15 cents paid on

Dec. 10, last, 25 cents on March 17, 1942, and an initial of 20 cents
on March 1, 1941.—V. 157, p. 902.

Silver King Coalition Mines Co.—10-Cent Dividend—
A dividend of 10 cents per share has been declared on the capital

stock, payable April 1 to holders of record March 15. A similar dis¬
tribution was made on Jan. 2, last, and on April 1, July 1, Oct. 1
and Dec. 23, 1941. No payment was made during 1942.—V. 157, p. 734.

Sioux City (la.) Service Co.—Bonds Called—
There have been called for redemption as of April 1 next, a total

of $25,000 of first mortgage gold bonds, 6% series due 1951, at 101
and interest. Payment will be made at the Continental Illinois
National Bank & Trust Co., trustee, 231 So. La Salle St., Chicago, III.
This includes $11,000 of bonds being paid for out of sinking fund
and property sale monies.—V. 156, pp. 2046, 789; V. 155, p. 1022.

Sloane-BIabon Corp.—Accumulated Dividend— aVaa
The directors have declared a further dividend of $3 per share on

the class A preferred stock on account of arrears, payable March 31
to holders of record March 15. This dividend takes care of arrears

for the six months ended Sept. 30, 1938.
Distributions of $3 per share were also made on Aug, 10, Nov. 30

and Dec. 28, last year.—V. 156, p. 2310. -y.j,:'-

South Penn Oil Co.—To Pay 40-Cent Dividend—
A dividend of 40 cents per share has been declared on the capital

stock, par $25, payable March 26 to holders of record March 12.
Previously, tne company paid regular quarterly dividends of 37Va cents
per share, and, in addition, on Dec. 22, 1942 paid an extra of $2.12%
per share.—V. 156, p. 2140. .' , -

Southern California Edison Co., Ltd.—Annual Report
Harry J. Bauer„ President, states in part: > >
Operations — Gross operating revenue for the year amounted to

$53,258,168, an increase of $4,613,720 over 1941. Howevei', the increase
in taxes alone, $4,809,382, exceeded the increase in gross revenue,
and this, together with other higher operating costs, resulted in a
decline of 6.1% in net operating income as compared with the pi-evi-
ous year.
The total transmitted output from the company's generating plants

and other sources was in excess of 4.84 billion kilowatt hours and the
total of kilowatt hours delivered to customers, retail and wholesale,
was more than four billion. Sales to Industrial Power consumers of
1.56 billion kwh. were about 250 million kwh. in excess of industrial
power sales in 1941. Thus from the company alone industry received
the energy equivalent of 375 million man-days (using the usual figure
of the energy of 1 kilowatt, hour equalling that expended by a man

working 12 hours) for increased production in 1942 over 1941. Sales
to other utilities, the next largest demand on the system, were 43.6%
more than the year before. These included net delivery to Pacific
Gas & Elctric Co., under standby and energy agreement, of 652,380,000
kilowatt hours, and net delivery to the San Diego Gas & Electric Co.,
under contract with that company, of 200,630,700 kilowatt hours.
Most of the increased volume of business came from wholesale and
low rate industrial sales.
Sales for agricultural pumping for the year were up 32.5% and

sales to street railways increased 8.8% over 1941. The shutting down
of many small business and commercial establishments resulted in
some curtailment in business sales, but despite dim-outs, daylight
saving and other such war restrictions, residential and other uses
of electricity showed moderate increases over the preceding year.
There were 624,450 meters connected to lines as of the end of 1942,

19,806 meters having been added during the year. Connected load
increased 250,677 horsepower as compared with a gain of 194,400
horsepower during the year preceding.
Adjustment of Capital Accounts—In last year's report, attention

was called to the fact that there were then pending before the Cali¬
fornia Railroad Commission and the Federal Power Commission certain
proposed adjustments in the company's electric plant accounts. These

adjustments were proposed by the Commissions for the purpose of
bringing the accounts into accord with the Uniform System of Ac¬
counts, in part by using the figures found to represent "original cost
at the time the property was first devoted to the public use." The
method of making these adjustments now has been approved by two
Commissions.

Company is an operating utility, owning and operating its electrical
properties directly and not through subsidiary companies. It has one

small active non-utility subsidiary/Edison Securities Co., which owns
miscellaneous nonoperative properties and which is wholly owned by
Southern California Edison. Co., Ltd.
The Year Ahead—Prophecy in this second war year is even more

difficult than it was a year ago. Whether or not 1943 is to be the

year of final and complete United Nations' victory, all of us feel
confident that Americans at home and on the battlefront are settling
into that full war stride which will carry us forward irresistibly

toward that goal upon which all our. thoughts, and endeavors must
be centered until it is attained. I do not need to emphasize to any
of you that modern war is exhausting1 in every way, and that the
longer it lasts the more dangerous is the exhaustion. Difficulties
thus far met on the home front, resulting from shortages of man¬

power and materiel, and the burdens of taxes and all other costs
will be increased. In the face of the uncertainties, I will not attempt
at this time any definite predictions of operating results to be achieved
by company in 1943, but I will promise you that company will con¬
tinue to exert every effort to make the utmost possible contribution
toward an early victory. We are prepared in 1943,> as in 1942, to
meet the responsibility which is ours as a vital war industry. Having
confidence in complete victory, and in the preservation.of American
institutions despite war exhaustions, I likewise have faith that an

organization which does its duty as"we propose to do ours, and
which has the inherent strength which our past record proves that
we possess, will successfully meet its obligations and weather what¬
ever storms may lie ahead.

A1', Statement of Income (Company Only) for Calendar Years
1942 1941 1940

Operating Revenues: , ... -r ' .

Total light $22,194,041 $22,288,344 $21,514,200
Total power —; — 30,002,481 25,274,725 23,838,437

Miscellaneous revenue —1,061,646 1,081,379 1,041,211

Total operating revenues—$53,258,168 $48,644,448 $45,393,848
Operation ———.—— 11,047,186 9,819,447 ,9,932,842
Maintenance——— —— 2,027,358 1,877,025 1,544,699
Provision for depreciation. .-A 8,787,598 8,026,334 7,654,985
State, local and miscellaneous taxes 6,446,438 6,140,212 6,043,594

Net operating income—
Other income (net)—

$24,949,588 $22,781,430 $21,217,728
. 449,873 • 440,163 863,166

Gross inc. bef. Fed. tax. on inc.- $25,399,461 $23,221,593 $22,080,894
Interest and other deductions 5,776,474 5,585,907 9,296,136

Southwest Consolidated Corp.—Smaller DistributiDn—
A dividend of 10 cents per share has been declared on the common

c stock, par $1, payable April 1 to holders of record March 22. Distribu¬
tions of 15 cents per share were made on April 1, July 1, Oct. 1 and
Dec. 30, last year, and in addition,-the company on April 1, 1942, paid
a dividend of one-ninth of a share of Southwest Natural Gas Co. $6

..-preferred A stock for .each share of Southwest Consolidated Corp.
. common stock held—V.-157, p. 645. V. >■.•, <

< Southwest Natural Gas Co.—Accumulated Dividend—
The directors have declared a dividend of $2.50 per share on ac-

; count of accumulations on the $6 cumulative preferred A stock, par
$10, payable April 1 to holders of record March 22. Payments last
year were as follows: April 1, 50 cents; July 1, $1"; Oct. 1, $1.50; and
Dec. 29, $5.75. Arrearages as at Jan, 1, 1943, amounted to $15 per
share.:—V. 156, p. 1060. -/-A' '.a-A ' A .-A A' ' ' 1 'A, A-"

South West Pennsylvania Pipe Lines—500 Dividend—^
A dividend of 50 cents per share has been declared on the common

stock, par $10,-payable April 1 to holders of record March 15. Pay-
■ ments during 1942 were as follows: April .1,. 50 cents regular and

• 25 cents extra; July 1 and Oct. 1, 50 cents each; and Dec. 26, $3.
—V. 156, p. 2140. ,A„A-.? .A,/..\>. .A A'A ' • '''■.

Spokane International RR.—Initial Dividend—Interest
The first dividend at the rate of $2.50 per share on the outstanding

common stock has been declared, payable on April 1, 1943. to holders
. of; escrow receipts representing such common stock of record on
March 22, 1943. A A, AAA A A ] 1 ■

s • On April 1,-1943, the company also will pay all interest approved
on its income mortgage, bonds .during, 1942 together, with all. unpaid
accumulated interest accruing on bonds prior to 1942, such payment
being at the rate of $75.95 per $1,000 bond to holders of record at

. 3 p.m. (EWTi on March 22, 1943.—-V. 157, p. 902. . , , V

Net income,-beiAFed. tax. on inc. $19,622,987 $17,635,686 $13,179,772
Normal tax and surtax LA 5,772,000 5,150,344 . 649,986
Excess profits tax (less $431,500
postwar refund) AA--.'

Spokane Portland & Seattle Ry*—Earnings-

3,883,500

Net income — ——— —_ $10,017,487 $12,533,342 $12,179,772
Divs. on original preferred stock—. 293,953 293,953 279,991
Divs. on preferred stockA—A— 4,783,324 4,783,579 4,783.763
Divs. on common stock—. —^ 4,771,436 5,569,352 5,568,654
Earns, per common share——,. . $1,57;.]$2.35 $2.24

Statement of Consolidated Income for Calendar Years

AA ■■ '],:A;A ; 1942 vvA 1941 -:'A 1940
Total operating revenues——— $53,223,531 $48,706,199 $46,467,075
Operation — 11,036,663 9,824,524 9,935,966
Maintenance ——u—~ 2,035,930 1,882,342 1,551,266
Provision for depreciation-^—8,802,258 8,042,645 7,664,028
State, local and miscellaneous taxesA 6,495,975 t; 6,190,948 6,112,074

A1941

$773,064
, 259,836
108,698

1940

$641,669
166,276

46,169

1943—2 Mos,—1942 V:
$4,371,761 $6,070,417

__ $24,852,705 $22,765,740 $21,203,741
— 678,673 714,481 1,099,572

$25,531,378 $23,480,221 $22,303,313
5,763,779 5,577,089 9,284,605
5,772,000 5,150,344 A 649,988
3,883,500 A

$10,112,099 $12,752,788 $12,368,722
9,798,713 10,632,884 10,632,884

Net operating income——
Other income (net)—.

Gross income

Interest and other deductions.—.
Normal tax and surtax .A—.
*Excess profits tax—

Net income —-

Dividends paid —

*Less $431,500 postwar refund.

Consolidated Balance Sheet,- Dec. 31
Assets—A' -A-'A.A 1942

■ • i - --A' -' AA A" • : ; ; , A -,AA
Electric plant — • 358,461,494
.Cost of elec. plant requisitioned by U. S. Govt. 1,252,211-
Investments (real estate, oil development, etc.) 4,521,847
Cash on deposit with trustee—T——_—A— 25,629
Cash ———A———A.————AAA 3,591,905
Working funds ; i A " 150,395
U. S. government obligations, at cost-AAAA 10,780,000
Rceivables „A_A:-AA-„AAAaAA-A' "• 3.137,285
Materials and supplies, at cost—a.—AA- 3,600,155
Prepayments and deferred charges 4,237,581.;
Debi; discount, redemption premium & expense A'A-"- •'
on refunded issues—————A——1 11,941,752

Capital stpek selling expense on original issues v . ./ -, • /
now outstanding „ ,3,368,417

Total Ai-^-4^-ipA-^AiiLAAv^AAA 405,068,671'
Liabilities— ! <!.'• •' A— $

5% original preferred stockaaA-AA-A—A- 4,000,000
6% preferred stock, series "B"_AAaaaA— 46,852,868
5 Mi % preferred stock, series "C"—AA_! 34,588,943
Common stock AA——AAAAl. 70,743,697
Premium on original stock issues—_AA-AiA —A__!
Long-term debt A—A—A—A— 138,000,000
Accounts payable —Ja_— -AA-.iA-- 1,805,264
Dividends payable A—_A—_A—AAa 1,734,768
Customers' deposits 425,373
Accrued taxes —■ „■ 13,622,166
Accrued interest A—I_A—A_': 1,405,000
Customers' advances for construction.a ,A- '/■ 370,072
Premium on bonds outstandingaaaA—aA—- 2,896,777
Reserves AaAAA—-—A__—•„AA-A'. 74,173,022
Contributions in aid of construction 1,299,134
Capital surplus
Earned surplus—A-—AAA—

January— V 1943 .. .. : 1942
Gross from railway—A. $1,810,691 $1,172,103
Net from railway — 901,744 433,808
Net ry. oper. income..— 614,008 , 222,752
—V. 157,. p. 559. aAAA' AA.,- a '

Spiegel, Inc.—February Sales—
Period End. Feb. 2&— 1943—Month—1942 !,

Sales AAAaAA——A $2,969,045 ^$2,907,469
—V. 157, p. 646. AA:aV ^ •'Av..' > A

Square D Company—50^Cent. Common Dividend— :

The directors on March i declared a dividend of 50 cents* per-share
on the common stock, payable March 31 to holders of record March
16. Similar distributions were made on this issue on March 31, June
30, Sept. 30 and Dec. 21, last year, -

The directors have also declared the usual quarterly dividend of
$1!25 per share on the 5% cumul. conv. preferred stock, payable
April 1 to holders of record March 31.—V. 156, p. 2310. ; ,

, (E. R.) Squibb & Sons—Earnings—
(And Its Consolidated Domestic and Canadian Subsidiaries) - .

6 Months Ended Dec. 31— , ■•"/•!;•' 1942 1941
Profit before taxes....———A—A-- $2,491,668 $2,620,645
Estimated income and excess profits taxesaa 1,632,673 1,284,946
Post-war credit on excess profits tax__——— Cr96,615 /

13,151,587

1941'

V $
364,781,144

4,494*409
107,044

4,220,511
150,145

2,000,000
3,478,303
4,127,606
4,234,278

13,212,630

9,246,413

410,052,483

$

4,000,000
47,681,400
34,990,025
79,570,125
V 743,310
142,078,000
1,902,043

;

2,570,470
"

400,101
7,763,654
1,405,000
251,145

; 3,026,603
67,090,603
1,221,567
1,044,844

14,313,593

$955,610 $1,335,699
428,207 . 428,041
$1.89 $2.79

Net profit — ' .A— ——

Outstanding common shares a-;—a;
Earnings per share. —A
—V. 156, p. 2046. A • A" . . ■; • •' ; : A

; Standard Gas and Electric Co.—Electric Output— •
: Electric output of The .public utility operating companies in the

:"V Standard Gas & Electric Co. system for the week ended March 6,
1943, totaled 177,236,000 kilowatt-hours as compared with 156,466,000
kilowatt-hours for ; the corresponding week last year, an increase of
13.3%—V. 157, p. 902. A'--A.. AA"/

~ Standard Fruit & Steamship Corp.—Accrued Dividend
A The directors have declared .a dividend of 75 cents per share on
account of accumulations on the $3 cumul. participating preference
stock, no par value, Lpayable-* April 1 to holders of record March 20.

• Similar distributions were made on-April -1, July 1 and Dec. 21, last
year. Arrearages as at Jan. 1, 1943 amounted to $6 per share.—V.
156, p. 701. A\•• %% ; A',;

Standard Fuel Co., Ltd.—Accumulated Dividend— v ;
A. The directors have declared a dividend of $1 per share on account
of accumulations on the 6V2% cumul. preferred stock, par $100, pay-
able April 1 to holders of record March 15, " Similar distributions
were made on this issue in preceding quarters. Arrearages as at

* Jan. 2, 1943 amounted to $8.75 per share.—V. 156, p. 1421. -

(L. S.) Starrett Co.—75-Cent Dividend— ] \
V; A dividend of 75 cents per share has been declared on the common
1 stock, no par value, payable March 30 to holders of record March 16.
t Disbursements during 1942 were as follows: March 30; June 30 and
Sept, 30, '50 cents each; and Dec. 30,-75 cents.—V;" 156, p. 2046. f

-50-Cent Dividend-

Total 1a.
-V. 157, p. 559. ;

Southern Fire Insurance Co., Durham, S. C.—Div.—
The directors have declared a dividend of 50 cents per share on

the common stock, par $10, payable March 26 to holders of record
March 22. Distributions during 1942 were as follows: March 27,
June 26 and Sept. 25, 50 cents; and Dec. 22, 75 cents.—V. 157, p. 46.

Southern Natural Gas Co.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on the

common stock, par $7.50, payable March 31 to holders of record
March 16. Payments last year were as follows: March 31,-June 30
and Sept. 30, 25 cents each; and Dec. 31, 40 cents.—V. 157,-p. 823.

Southern Ry.—Equipment Trust Certificates Offered
—An issue of $2,820,000 1%% equipment trust certif¬
icates was publicly offered March 11 by a banking group
headed by Harris, Hall & Co. (Inc.) and including Alex.
Brown & Sons, Tucker, Anthony & Co., the Wisconsin
Co., Weeden & Co., Inc., Blair, Bonner & Co., A. G.
Becker & Co., Inc., Graham, Parsons & Co., The Illinois
Company of Chicago, Bacon, Whipple & Co., Kebbon,
McCormick & Co., and McMaster Hutchinson & Co. The
certificates were offered at prices to yield 0.50% to
2.20% according to maturity.
The certificates will mature $141,000 semi-annually each Oct.-15

and April 15 to April 15, 1953. First Nat'l Bank, N. Y., trustee. Issued
under the Philadelphia plan and are issued to provide not more than
75% /of the cost of 1,450 50-ton composite type hopper cars to be
leased to the company. Issuance subject to approval of ICC.
The certificates were awarded on a bid of 99.2259, a net interest

cost to the issuer of 2.03%. Other bids were 99.819 for 2s by Halsey,
Stuart & Co., Inc.; 99.5399 for 2s by Salomon Bros. & Hutzler;
99.4299 for 2s by Shields & Co, and 99.6375 for 2s by First Boston
Corp.'

Peri°d —Week End. Feb. 28— —Jan. 1 to Feb. 28—
1943 1942 1943 1942

Gross earnings $6,595,806 $4,433,322 $50,679,865 $33,943,909
—V. 157, p. 902.

State Street Investment Corp.-
A dividend of 50 cents per share has been declared on the no par

Ai 405,068,671 410,052,483 common stock, payable April 15 to holders of record March 21; Pay-
AVments last year were as follows:, April 15. July 15 .and Oct. 15, 50
A cents each; and Dec.' 23, $1.50.—V. 157, p. 646. . ; , " "

A Strouss-Hirshberg Co.—35-Cent Dividend—
"

The directors have declared a dividend of 35 cents per share on

the common stock, par $5, payable March 12 to holders of record
'
March 5. In preceding quarters, distributions of 25 cents' each were

A made.—V, 156, p. 1158. ' ' A-'A-"" • '

Studebaker Corp.—Annual Report— '

The corporation's total dollar volume in 1942 was the largest for
■ any year in its history, it is revealed in the annual report signed
by Paul G. Hoffman, President, and H. S. Vance, Chairman. Net
sales, including charges to the U. S.'Government under cost-plus-a-
fixed-fee contracts, and sales of trucks and other materiel to the

- U. S. Government, totaled $221,420,582 in 1942, as compared with
$115,700,334 in the preceding year, an increase of 91%,

'

The consolidated net profit for the year 1942 was $2,048,278, after
all charges, including depreciation, interest on debentures, amortiza-

>, tion of debt discount, incentive compensation plan expense, provision
for Federal income and excess' profits taxes, and provision of $500,000
for contingencies. This is equivalent to 92 cents a share on 2,223,178

'

shares of common stock outstanding at the end of the year. It
compares with consolidated net profit for 1941 of $2,486,397, equivalent
to $1.12 a share on 2,223,116 shares of common stock outstanding
at the end of that year. - ' • !

'

The net profit for 1942 carried to earned surplus is subject to
adjustment, on account of renegotiation of Government contracts

r
under the authority of Federal statutes. However, it is not expected

'

that such renegotiation will affect materially such net profit
stilted ,

The net provision for Federal Income and excess profits taxes for
*

1942, after deducting a credit of $400,160 for debt retirement and;a
*. credit of $109,840 for post-war refund, was $5,290,000 or about $2.38 a
•

share on the shares outstanding at the end of the year. The provi-
. sion for Federal- income and excess profits taxes for 1941 was

$3,475,000, or about $1.56 a share.
During 1942 the corporation reduced its funded debt by $1,495,638.

At the-beginning of 1942 the funded debt totaled $5,908,338, con¬
sisting of $5,448,200 6% debentures, together with $460,137 accrued
interest thereon deferred as to payment by terms of the indenture
covering the debenture issue.
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On ; March' 27, 1942,' $497,279, ' being : 20%. . of the preceding year's .

net profit, was' deposited - •with the trustee as a Sinking-fund. Out
of the sinking fund; the trustee was- able to purchase . only $35,100 ;•
of debentures-at or under the redemption price. ' t-

: On Nov. 5. 1942, the accrued - deferred -interest oft $457,097 was
paid, and as of Dec; ^5,- 1942,' $999,500 Of debentures: were redeemed.

? These transactions, together with the conversion of a nominal;
amount of debentures,- had the "effect- of- reducing -the total, funded
debt in 1942 by $1,495,637 to $4,412,700. , '
At the end of 1942 there remained-in the sinking fund a balance

of $458,879. In accordance With the terms of the indenture, the
trustee called as of Jan. 2, 1943;- $458,800 of debentures for./redemp- •

tion out of the sinking fund balancer Consequently,- there remains :
outstanding $3,953,900 of debentures. ■' - V:
.v On or before April 1, 1943, a sinking-fund payment on account of
1942 net "profits; "in the amount of -$509,655, will be made to ; the
trustee. •''•ir'":" .Vf -1

On Feb. 26, 1943, directors voted to call for redemption on April
30, 1943, art additional" $1,000,000 of debentures, and this redemption, ,

together 'with; the above-mentioned sinking .fund*-payment,'.will pro¬
vide for the reduction,'of .the funded debt to a little- less than
$2,500,000. ' ;•% r".> f ;

, "In view" of the substantial reduction; which has ; been made in the
•

corporation's;'' funded debt and of - its -improved financial position,.,
directors on Feb. 26, 1943, declared a dividend of 25 cents per share
on the common stock, payable March 31 to holders of record
March ,16. ' This will be-the first; dividend payment- to stockholders;-
of the present corporati0h;t,-;;'^r'r'Jl'^!'T'-'i;y,^\ ^y:,'

Consolidated Income Account for Calendar Years

. , * V' 1942 . -.1941

Net sales I 1 — - 221,420,582 115,700,333
Costs and expenses ... 211,738,418 107,942,068-

•

>."Net profit from sales..:;...;.
Depreciation
Interest on debentures..,—>-•——v —-

Amortization of discount on debentures^iA-
Incentive- compensation plan expense....^
Other in teres t expense. (net ) _ .-ilivi'A--'
Federal income

Federal-, excess -profits - taxes_„^U^r4r--------i
Provision for contingencies

• Net profit • . -— —

Outstanding common shares ;——~~r.

.Earnings per.
•

♦After deducting a credit of $400,160 for
credit of $109,840 for post-war refund.

.9,682,164
1,081,942 .

. 323,246

.. 93,409
.288,454
'...56,835

- 700,000

♦4.590,000 ;
- 500.000

7,758,265;
1,039,742.

. ,• 339,677

98,168
288,454
30,827

,1,175,000
2,300,000

,• 2,048,278 2,486,397
. 2,223,178 2,223,116

$0.92 > $1,12

debt retirement and a

Assets-

Consolidated Balance Sheet, Dec. 31 .

"... ; .. ,, >. 1942

Sight drafts outstanding
Receivables, trade j. (less reserves!
Accounts receivable from U. S. Govt _~

Inventories (less reserve) -vA——
Other current assets (less reserve)

Investments and receivables <less reserves>—

Post-war refund of excess profits tax—
Property, plant and equipment (net) -

Deferred charges
Deposit as sinking fund
Trade name, goodwill and patent rights

♦ 17,520,379

11,267
863,761

22,299,831
16,705,634

736,946.
319,356
109,840

11,251,996
. 636,907

458,880

'Si. 1941

115,497,580
839,866

•; 921,089
5,211,181

-11,669,642
3: 477,349
;V 426,967

14,4~3T899
463,019

■ifY-Y-'iyl- '"52:.
.I.-mlv 1

70,914,798 4.9,938,645

Liabilities—•
Advances from U. S. Government— 2 — 18,563,541 2,500,p00,
Accounts payable i trade) 8,02.9,976 7,649,935
Accrued taxes 1,329,973 1.294,429
Accrued salaries, wages, commissions—^——284,719 :- 699,687
Accrued debenture interest payable......:.--.-. 132,381 :163,446
Miscellaneous accruals ,^_Vii.;-;;'''.;.'''366,'4P8?^.:. 618,240
Federal income and excess profits tax reserves. : j 5,642,220 3,553,305
Reserve for material commitment cancellations 228,022 485,000
Dealers'- deposits on sales contracts.™ '- 175,956 234,800
Other current liabilities -—I 903,970 535,753
debentures outstanding 4,412,700 5,448,200
Accrued debenture interest, deferred.460,138,;..-
Reserve for contingencies— 500,000
Common stock outstanding . , 2,223,178 2,223,116
Stock subscribed but unissued—,._ 50,000 . 50,000
Capital surplus L 1 17,227,630 17,226,750
Earned Surplus —8,844,124 6,795,846

Total 1-1 i-i ---A-*- AO,914,798 49,938,645
*'
"Including $8,077,406 restricted to use in performing Contracts With, i

U*. S. Government. v:"i >■■■> v.»r v.-
•

tIncluding $1,218;508 restricted under terms of contract with U. S.
Government..
! Debentures Called—
;

The corporation has called for redemption on April 30. 1943, at
100 and interest, $1,000,000 of its 10-year convertible 6% debentures,
due' 1945.; The: privilege (• of convertmg the called debentures into
common stock expires on April 20, 1943. ■.*•■/1;
Paymerjt, for the called debentures will be made at The Chase

fiational Bank of New York on and after April 30, 1943. See also
y. 157, p. 902. ;y

, Sunny Court Building Corp.—Registers with SEC—v
i. Lucius Teter, Frank M. McKey and Edward L. Vollers, voting trus¬
tees, on March 1 filed a registration statement (2-51031 with ; the
SEC for -voting trust- certificates for 1,430 shares of common stock
of Sunny Court Building Corp. The securities are presently subject
to a voting trust agreement which expires April 18, 1943. It is pro¬

posed to'".extend thq agreement,; as amended, to April 18, 1953.

y (James) Talcott, Inc.^—Participating Preference Div.—
The directors on March 2" declared a participating dividend of -t

$1.5824 per share on the 5%% participating preference stock, par
$50 payable"April 1 to holders of record March 15. On April 1, last
year, a participating dividend of 33.813 cents per share was paid
on this issue.—V. 157, p. 823. . ' '

,

Tappan Stove Co.—25-Cent Distribution— . ."v ■ \ /■
A dividend of 25 cents per share has been declared on the coiritnon

stock, par $5, payable March 15 to holders of record March 10. Pay- .,;,
merits last year were as follows: March 16,--June 15 and Sept. 15,-,-25
cents each; and Dec. 15, 75 cents.—V. 152, p. 1144. j . ;i - -7 i:

; (The) Texas Co.—Annual Report for the Year 1942—
Transition of the American petroleum industry from
peacetime production to an all-out war basis is clearly,
shown in the company's annual report for 1942, offered
to stockholders March 15 by W. S. S. Rodgers, President, •.

The report covers the company's 40th year of business
life. ;
'■

Consolidated net profit for 1942, after .deduction of all' charges,
including interest, depreciation, amortization, - depletion and taxes -

(including provision for Federal income and excess profits taxes)
amounted to $35 060,001; equivalent to $3.22 per share, This compares

>yith a net profit of $51,874,681, ^or $4.77 per share, for 1941. During
1942, income was. charged $12,000,000 for reserves for. possible, losses
due to contingencies arising out of the war. •

: Net working capital (excluding European subsvd'aries) at the close
of the "year was $174,619,190 compared to $148,797,058 at Dec. 31,-
1941.-Total current assets pn Dec; 31, 1942, amounted to $236,649,900, ••
and total !abilities were $62,030,711. Dividend payments in-' 1942-.
aggregated $2 per share,- 50 cents less per share than was paid in
1941.

'

Reveal'ng certain details of the company's participation in the war,
Mr. Rodgers told the -stockholders. that upon completion of. several ...

additional sulphuric acid alkylation plants, the company will be one

of the nation's largest manufacturers of 100-octane aviation gasoline,
a product of utmost importance to the war effort. Another plant,
mentioned hi .the 1941 report as being under construction under a

government contract for the production of toluene (basic ingredient ,

of TNT) Is.practically completed and about ready to begin operations.
• ,,Mr.: Rodgers disclosed that the company owns a 30 'fr non-profit
interest in the.Neches Butane Products Co., organized in co-operation
with four othermajor companies to construct and operate a plant
to, produce butadiene, principal ingredient of synthetic rubber. This
plant is being constructed for the Defense Plant Corporation and will
be operated for the Rubber Reserve Co., both government agencies. '
When completed,-the latter part of this year, it will probably be the
largest of its kind in the world.

According to the report, Texaco has completed and placed in
operation additional facilities tq manufacture high-grade lubricants,
has practically doubled its production of aircraft engine oils, and at
the same time has maintained production of its regular line of motor
and industrial oils, a large percentage of which has been delivered to
the armed forces and essential war industries. '
Without, giving the customary figures "on crude oil run to stills (for

military reasons), Mr. Rodgers stated that due to gasoline rationing
and other restrictions, these runs last year were approximately 13',4.;
less than in the previous year. u

Production of. high-octane aviation gasoline and heavy-duty motor
oils ., was materially increased, while production of the company's
principal product,: gasoline, was-decreased. At the same time there
was-a mater al increase of products needed in the war effort and for
essential civilian use, including heating oils, diesel and residual fuel ,

oils. Since such products were formerly by-products, and priced as
such, the; economy of the industry has been upset. Mr. Rodgers com¬
mented that to date the Office of Price Administration has not taken
any action to increase the price of gasoline or the lower-priced
products in order to offset the loss in revenue due to these changed
manufacturing conditions.

, . : '
A note of warning with respect to crude oil reserves was sounded

in the report. "For the past several years," Mr. Rodgers said, "it has
been- obvious to many in the industry that a trend was developing
which -would ultimately result in a decline in the nation's crude oil
reserves, Add't'ons made to the crude o'l reserves in the United States
in the past,few years were due principally to the discovery of deeper
horizons in ex'st'ng fields, extens'ons made to such, fields, and the
revision of estimates; of crude oil reserves in known fields. It is
apparent that unless one or more o'l fields, of the magnitude of East
Texas, Kettleman H'lls,/-and others, are discovered in the United:
States, it .will be necessary, in order to maintain the country's crude
o'l reserves, to increase very materially the number of exploratory
(w'ldcat) wells drilled, or to develop an entirely new technique for
locating deposits of o'l in other than the structural tyoe of reserve'r.
Failure to maintain, the crude reserves in the United States w'll make
necessary in future years the importation of crude oil of foreign origin
in order to provide for the country's m.litary, industrial and civilian
requirements "

Offer Held Fair— -

Justice Valente of the New York Supreme Court has approved as
fair an offer made by the company for all the assets of Indian Re¬
fining Co. The offer, which was made in settlement of a suit against
the Texas Co. by minority stockholders of Indian, calls for transfer of
Indian's assets to the Texas Co. in exchange for sufficient stock to
provide, upon the liquidation of Indian, for the distribution of one
share of Texas stock to Indian's; shareholders for each four shares
of Indian common stock held by them. • , .' ' • / - • '
The TexaS; Co. now owns 91.6'A of; the outstanding common stock,

of Indian. Justice Valente said the offer was an adequate basis for
the transfer of Indian's assets and the settlement of all litigation,
and declared that the ultimate result would be beneficial to all con¬
cerned.-—V. 157, p. 261,

_

Thermoid Co. — 10-Cent Dividend—Common Stock¬
holders Hereafter to Receive Distributions Each Quarter
The directors have declared a dividend of 10 cents per share on

the common stock, payable March 31 to holders of record March 20.
Pres. F. E. Schluter says: ."In recent -years we have declared divi¬
dends in June and December. Now we feel the company has reached
a stage of development which justifies the making of moderate quar¬
terly, payments, with such an extra at the end of the year as results
may warrant," Payments on the common stock last year were 10
cents oh July 1 and 30 cents on Dec. 15.—V, 156, p. 2142.

Third Avenue Transit Corp.—Interest Payment— '
Payment of interest of 1(4'/i will be made on Anr'l 1. 1943, on ,

Third Avenue Railway adjustment mortgage 50-year 5^ income gold
bonds, due 1960, on surrender of coupon No. 42. Interest is payable
at office of Chemical Bank and Trust Co., New York.—V. 157, p. 823.

5 Title Insui'ance Corp. of St. Louis—Dividend Reduced
The corporation on Feb. 27 paid a quarterly dividend of 12% cents

per share, on the common stock, par $25, to holders of record Feb. 15.
Distributions of 25 cents per share were made in each of the four
quarters of 1942.—'V. 155, p. 831.

Towric Securities Corp.—$3 Preferred Dividend—
. A dividend; of. $3 per share has been declared on the 7% cumu¬
lative preferred stock, par $100, on account of accumulations, payable;
March 15 to holders of record March 8. Distributions last year were
as follows: March 30 and June 9, $2.50 each; Sept. 30, $3.50; and ' ■
Dec. 21, $5.—V. 156, p. 2231.

Thew Shovel Co.—50-Cent Common Dividend—
A-dividend of 50 cents per share has been declared on the common

stock, payable April 5 to holders of record March 26. Payments last
year were as follows: March 25, July 29 and Oct. 8, 50 cents each;
and Dec.. 21, $1.—V. 156, p. 2047.

Tray lor Engineering & Mfgr. Co.—Tenders—
Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad St., Phila¬

delphia, Pa., will until 12 o'clock Noon on March 26 receive bids
for the sale to it of a sufficient amount of preferred stock of the
above company to exhaust $10,032.72.

- All stdck accepted by the sinking fund is to be presented for
payment- and cancellation as of April 1, 1943. The dividend due
on that date has been declared and will be paid by the company, on
stock - accepted. Therefore,offerings should be made at a figure
which does not include accrued dividend.—V. 155, p. 1127. ;

Trustees of Chev Shoiom Congregation of the Jewish
Church, Huntington, W. Va.—Notes Called—
, All of „ the outstanding refunding mortgage 4% real estate notes
dated; Oct. 1.-1935 (extended as of Sept. 1, 1938) have been called
for redemption as of April 1, 1943, at 100 and interest. Payment
will be made at the First Huntington National Bank, Huntington,'

W. Va; " • ; -1-'" '.'f'■■.■ '-'V'-: ■ ' '

. Union Carbide & Carbon Corp.—^Annual Report—Cor-
< poration reports a net income for 1942—after deductions
ior taxes, depreciation, depletion, amortization, and in-
."terest—of $38,088,723, equal to $4.10 per share on 9,277,-
788 shares of capital stock outstanding. The post-war
refund of excess profits tax in the amount of $3,780,688,

-

equal to $0.41 per share, has not been included in net
income. For 1941 net income was $42,041,625 equal to
$4.53 per share.
The-sum of $6,219,312.13, together with the Postwar Refund, was

used to create a Reserve for Postwar Contingencies in the amount
of $10,000,000. The purpose of the reserve is to provide for contin¬
gencies that" may arise in the period of adjustment following the war.
.Income in 1942, before - taxes and other deductions, amounted to
$138,359,798, as compared with $106,759,419 in the previous year.
The value of sales was approximately 25% greater than in 1941.

Shipments of the increased quantities of the corporation's products
without serious interruption in service to the many industries de¬

pendent upon them was made possible by the extensive construction
program carried on by the corporation in recent years. The anticipa¬

tion of the need for additional capacity permitted shipping schedules
to, be maintained without serious delay.
Expenditures for construction during the year were $32,644,808, as -

compared with $59,797,720 in 1941, These amounts do not include
construction work, with Government funds, that the corporation is
supervising for the Government. These include plants for the Rubber
Reserve Co, for the production of raw materials used in the manu¬
facture of synthetic rubber; plants for the Metals Reserve Co. for
treating tungsten and vanadium ores; and plants for the Defense
Plant Corp. for the production of magnesium and other e'.eclric-
furnace- products, graphite electrodes, batteries, and other carbon
products, and oxygen, Some of these plants are operated by the
corporation under lease agreements, and others are operated for the
Government on a fee basis.
The units and operations of the corporation in the United States

and Canada are grouped under—alloys and metals; chemicals; elec¬
trodes, carbons, and batteries; industrial gases and carbide; and
plastics.

Ferro-alloys, alloying metals, and special alloys are required in
the manufacture and fabrication of steel and other metals, Includingstainless steel, high-strength steels of various types, and high-speedtool steels,; 1 .

Synthetic organic chemical products include solvents for a varietyof manufacturing processes and for surface-coating formulas: chemical
intermediates for the production of pharmaceuticals, dyes, plastics,
and synthetic rubber; and chemicals for many purposes such as antl-
freezes, coolants, and hydraulic fluids. . ,

Products of carbon and graphite, including electrodes. '. are used
by the electrochemical and alloy steel industries. During the year
the sale of some consumer products through wholesale and retail
channels, such as "Eveready' batteries and flashlights and "Prestone"'
anti-lTeeze, was greatly curtailed or entirely discontinued because of
Government requirements.
Oxy-acetylene products and processes for cutting, welding, and

treating metals, and the "Unionmelt" electric welding process, ofthe industrial gases and carbide group, are essential to the complete
cycle of iron and steel production, fabrication, use, maintenance,
scrapping, and re-use. Shipbuilders and manufacturers of large
equipment use "Unionmelt" welding, supplemented by mechanized oxy-
acetylene cutting, for rapid production of such metal equipment as
Cargo vessels and railroad cars, ;

The plastics group has expanded substantially with the development
of many new types of materials and the recognition of their useful¬
ness by a growing number of industries, Because of the properties
of these materials, there are unusual possibilities for developing new
uses; for plastics.; .V' %;;■/

Consolidated Income Account lor Calendar Years

111942 " 111941 111940
. 1939 .

; $ . $ $ ,

Earnings after provision ■>':; "
for income tax $71,918,578 §63,117,535 S59,414,666 48,764,902

Deprec. and depict.16,726,351 13,637,196 15,925,865 11,677,530
Amortization j—— 16,210,662 6,667,578
Interest 892,843 771,136 1,241,728 1,239,972

Net income ♦♦38,088,723 42,041,625 42,247,274 35,847,400
Res. for post-war cont'g. 6,219,312

Amt. transf. to surp. 31,869,411 42.041,625 42,247,274 35,847,400
Previous surplus 100,539,150 95,648,685 81,402,780 70,012,001
Increase in mkt. value
of marketable securs. 100,325 58,862 7,941

Reduction of valuation J. ;,: : vv""'
reserve applicable to "•
marketable sees, sold . ; 2,547 1,284,447 'L--L"
/ Total — 132,511,442 138,974,757 123,708,916 105,867,342
Deer, in dollar val. of ;■']
net. current assets of. ;'y <V-'-Zr-S.■' ;;;
foreign subs, to exch.
rates

Payments on accounts
of past service retire¬
ment plan

Decrease in market val.
of mktble. securs.

Divs. on Union Carbide
& Carbon Corp. stock 27,833,364 27,833,364 23,658,359 18,274,326

Elimination of amount ; ■

included in surplus \ "-v.- ■

for wholly, owned for»v.'''?■■ -^V-i■ .-'V-1-
eign subs, not consol. - ; 7,677,311 —A-*.

'

■; ■ : • 1212,225 11

3,131,114 2,893,634 4,189,646 4

31,299.

483,462,

,706,774

95,648,685 81,402,780Profit and loss surp.„ 101,546,964 100,539,150
♦Shares capital stk. out¬
standing (no par)_— 9,277,788 9,277,788 9,277,788 9,277,788

Earned per share..___™_ ♦♦$4.10 .; $4.53 $4.55 $$3.86
♦Not including 136,649 shares held by the corporation.

~, tAdjustment resulting from decrease in dollar value of foreign: net
current assets through conversion at exchange rates on Dec. 31.

, $On the number of shares outstanding, including 187,500 shares
issued on Nov. 21, 1939, to acquire the assets of Bakelite Corp.
SAfter deducting income and excess profits taxes amounting to

$66,441,220 in 1942, $43,641,885 in 1941 and $23,656,235 in 1940,

r^j!Including wholly owned United States and Canadian subsidiaries,
♦♦Does not include post-war refund of excess profits tax.
Note—For calendar year 1942 income and excess profits taxes are

charged against income after reducing such taxes by the amount of
$1,111,000 which represents the debt retirement credit permitted
under the Revenue Act of 1942. No deduction has been made from
such taxes for the post-war refund of excess profits tax in the amount
of $3,780,688 and consequently this amount is not included in net
income. The post-war refund and $6,219,312 transferred from net in¬
come have been used to provide a reserve for post-war contingencies
of $10,000,000. , . ' ; ' . ; .J-r'.• ,

Consolidated Balance Sheet, Dec. 31
■ (Operating in the United States and Canada)

;:h*!X:i:r :: 1942 ; 1941
Assets— '.. - '■ ■$ ' $"•'•' ;

; Cash. 55,472.659' 55,469,516
United States Treasury tax notes — 10,000,000 10,020,050
Marketable securities 3,495,355 2,565,058
Trade notes and accounts. 45,670.865 32,581,434
Other notes and accounts 7,188,300 3,543,032
Inventories .a——61,487,180
♦Land, buildings, machinery and equipment.^ 202,061,728 203,123,239
Investments— :.•• 1 : •' 1 -1 ;-
Affiliated companies in U. S, and Canada... 576,976 230,566
Affiliated companies outside U. S, and Can.. 3,392.994 > 3,392,994
Foreign subsidiaries • 20,931,322 21,593,2.93
Other securities 802,141

Prepaid insurance, taxes, etc—i3,282,832
Post-war refund of excess profits

. . 3,780,688
Patents, trade-marks, and good-will.......J. 1

992,824
2,759,836

Total 426,625,632 397,762,024
Liabilities—

Accounts payable 17,260,557 16,483,131
Dividend payable Jan. 1 of following year 6,958,341 6,958,341
Installm'ts due within one year on sink, fd. deb. 1,800,000 1,800,000
Accrued taxes 67,583,503 49,171,341
Accrued interest 220,000 235,000
Other accrued liabilities.^.--——1" 2,058,987 2,200,330
Deferred liabilities under Govt, contracts 1,717,437 1,094,889
115-year 2%% sinking fund debentures.....A 24,600,000 26,400,000
Reserve for post-war contingencies........^... 10,000,000
Capital stock (no par) ... 192,879,842 192,879,842
Earned surplus ...J..; 101,546,964 100,539,150

Total a. ^ .1 426,625,632 397,762,024
. ♦Less reserves for depreciation and amortization of $140,633,975
in 1942 and $111,425,406 in 1941. tDue Sept. 1, 1953, after deducting
sinking fund installments due within one year.—V. 156, p. 1695.

The United Gas Improvement Co.—Output—
The electric output for the UGI system companies for the week

ending March 6, 1943, amounted to 132,911,120 kwh; same week last
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year, 114,166,715 kwh., an increase of 18,744,405 kwh., or 16.4%.
—V. 157, p. 903.

United Fruit Co.—Smaller Dividend Declared—
A dividend of 50 cents per share was declared on March 8 on

the no par value common stock, payable April 15 to holders of record
March 18. This compares with 75 cents per share paid on Jan. 15,
last, and on Oct. 15, 1942, and $1 per share each quarter from
Jan. 14, 1939, to and including July 15, 1942.—V. 156, p, 2231.

United States Electric Light & Power Shares, Inc.—
Dividend—,

A distribution of 20 cents per share was made on March 1. 1943
on the trust certificates, series A, upon presentation of coupon No. 65.
payments last year were as follows: March 2, 23 cents; June 1, 23
scents;- Sept. 1, 22 cents; and Dec. 1, 20 cents.—-V. 154, p. 439.

United States & Foreign Securities Corp.—Stock
Placed—Arthur Wiesenberger & Co; has completed the
private distribution of 6,600 shares of common stock (no
par) at $7% share.—V. 157, p. 351.

Universal-American Corp.—Proposed Merger-
see American Vitrified Products Co. yv

Universal-Cyclops Steel Corp.—25-Cent Dividend— 5
A dividend of 25 cents per share has been declared o^ the common

stock, par $1, payable March 30 to holders of record Marfeh 18. Pay¬
ments during 1942 were as follows: March 30, 25 cents; June 30,
30 cents; Sept. 30, 40 cents; and Dec. 29, 85 cents.—V. 156, p. 2232.

Universal Pictures Co., Inc.—$2 Preferred Dividend—
A dividend of $2 per share has been declared on the 8% cumul. 1st

preferred stock, par $100, on account of accumulations, payable April
1 to holders of record March 25. Like amounts were paid on Jan. 1,
last, on Jan. 1, April 1, July 1 and Oct. 1, 1942,. and on July 11 and
Oct. 1, 1941. The previous distribution—also $2 per share—was made
on Oct. 1, 1932.—V. 157, p. 736. '-v.v.. -v' •

Universal Sewer Pipe Corp.—Merger Proposed—
See American Vitrified Products Co.—V. 137, p. 2823.

Utah Power & Light Co.—Files Plan To Liquidate
Subsidiaries—

The company has filed a proposal with the Securities and Exchange
Commission looking to the acquisition of all the assets of two of its
subsidiaries, Utah Light & Traction Co. and Western Colorado Power
Co. and their subsequent dissolution.

Company also proposes that Utah Power will issue $37,000,000 first
mortgage bonds, series due 1973, and $7,000,000 of general mortgage
t)onds due 1958 secured by a second lien on the property. The inter¬
est rates will be supplied later and the bonds will be sold at com¬
petitive bidding.

The proceeds will be applied to redeem Utah's 30-year first mort-.
gage 5% gold bonds due 1944, of which $28,307,000 was outstanding
October 31, 1942; Utah's first lien and general mortgage gold bonds
series of 4%s due 1944, of which $4,068,000 was outstanding October
31. 1942; the Traction company's 30-year first and refunding mort¬
gage gold bonds, series A, 5% due 1944, guaranteed as to principal
and Interest by Utah/of which $11,849,000 was outstanding October
31, 1942.
Utah Power is a subsidiary of Electric Power & Light Corp., a part

of the Electric Bond & Share Co. system. ■■ ;v / Mi. . v;;
At the same time the Commiss.on instituted proceedings under

flections 11 (B> (21—corporate simplification—and other sections of
the Holding Company Act of 1935 against Electric, Utah and its sub¬
sidiaries, and consolidated them with the application filed by the
company. Consolidated hearings were set for April 5.

Statement of Consolidated Income

Period End. Dec. 31—

Operating revenues —

Operating expenses —_

Federal taxes —
,

Other taxes —

Deprec. & prop, retire.
reserve appropriation

Amort, of limited-term
Investments u—

*1942—Month—1941 *1942—12 Mos.—1941
$1,622,028

716,779
325,167
96,347

33,105

150

$1,389,367 $16,954,828 $15,106,934
583,269 7,373,322 6,429,132
148,582 2,222,222 1,117,652
112,843 1,650,024 1,678,841

95,370 1,219,605 1,179,461

150 1,800 1,350

Net oper. revenues— ,
$450,480 $449,153 $4,487,855 $4,700,498

Other income (net,) :' 1,473 404 8,054 4,948

Gross income — $451,953 $449,557 $4,495,909 $4,705,446

Interest, etc., deductions 222,053 229,758 2,722,138 2,741,812

Net income — ' $229,900 $219,799 $1,773,771 $1,963,634

Divs. applic. to pld. stocks for the period—— 1,704,761 1,704,761

Balance —-
. — $69,010 $258,873

1943 1942

$2,965,828 $2,089,387'.
1,690,721 , 1,345,821

♦Preliminary figures.—V. 157, p, 824.

Vandalia RR. Co.—Tenders—
H. W. Schotter, Treasurer of the P. C. C. & St. L. RR. Co., 380

Seventh Ave., N. Y. City, will until 3 p.m. on March 31 receive bids
for the sale to the company of consolidated mortgage bonds of Van¬
dalia RR. Co. to an amount sufficient to exhaust $139,820, at prices
not exceeding par and accrued interest to April 1, 1943.—V. 155,
P. 1223. /■;'■; '

Victor Chemical Works—25-Cent Distribution—
The directors on March 3 declared a dividend of 25 cents per share

on the capital stock, par $5, payable March 31 to holders of record
March 20. Distributions during 1942 were as follows: March 31, 30
cents; June 30 and Sept, 30, 25 cents each; and Dec. 26, 30 cents.—
V. 156, p. 2143.

Walgreen Co.—February Sales— ' '

Period End. Feb. 28— \ 1943—Month—1942 1943—2 Mos.—1942 *
Sales $8,589,811 $7,236,417 $17,228,027 $14,738,371
—V. 157, p. 648. ' ■: 'V'.:1."-;

Weber Showcase & Fixture Co., Inc.—Accrued Div.—
A dividend of 50 cents per share has been declared on the $2

participating first preferred stock, no par value, on account of accu¬
mulations, payable April 1 to holders of record March 15. Like
amounts were paid on April 1 and Dec,. 21, last year, and on
amounted to $20 per share.—V. 156, p. 2144. . . ,, ;. /;,<

Western Auto Supply Co.—February Sales-
period End. Feb. 28— 1943—Month—1942 1943—2 Mos.—1942

Retail sales A—- $1,669,000 $2,213,000 $3,340,000 $4,922,000
Wholesale sales - 1,378,000 2,195,000 2,965,000 4,443,000

Like amounts were disbursed on April 15, July 15, Oct. 15 and Dec. 15,
last year, as against $1 each on June 30 and Dec. 15, 1941.

Merger Bill Signed—,
Legislation to permit the merger of Western- Union Telegraph ,Co..

and Postal Telegraph & Cable Corp., contingent upon approval of a
consolidation plan of the Federal Communications Commission, was'
signed March 8 by President Roosevelt.—V. 157, p. 824.

Western Maryland Ry.—Earnings-
Month of January—

Operating revenues — ———1„—
♦Total operating expenses— —.

Net operating revenue—I—J—
Taxes ■ — —.i —

'Operating income —————————

Equipment rents J..—

Joint facility rents—net—— —— —

Net railway; operating income-— .

Other income — F——i.i———«

Gross income—: —

Fixed charges

Net income j —_y.:—„

$1,275,107 $743,566
520,000

' \ •

250.000

$755,107 $493,566
42,494 37,171

Drl4,628 Drl3,477

$782,973 *$517,260
30,176 10,175

$813,149 $527,435
282,302 275,991

- $530,847 $251,444

$85,280 $44,386

Combined sales
-V. 157, p. 648,

$3,047,000 $4,408,000 $6,305,000 $9,365,000

Western Electric Co., Inc.—Resumes Common Div.—
The directors on March 9 declared a dividend of 50 cents per share

on the capital stock, no par value, payable March 31 to holders of
record March 25. Payments last year were as follows: March 31,
50 cents; and June 30 and Sept. 30, 25 cents each. No action was
taken on the dividend ordinarily payable in December, 1942.—V. 157,
p. 176. ;tv. ^7:,/ ;, 77",. ; .'V.'' 7 -. - .

Western Union Telegraph Co., Inc.—50-Cent Dividend
The directors have declared a dividend of 50 cents per share on

the capital stock, payable April 15 to holders of record March 19.

♦Operating expenses include account amortiza-
tion of defense projects-,:.—l—1

—V. 157, p. 480.

Westinghouse Electric & Manufacturing Co.—Arranges
$200,000,000 Credit—
Company has arranged for a $200,000,000 credit to finance its war

production contracts, George H. Bucner, President, announced on
March 8. ■ .

The arrangement contemplates that approximately 140 banks will
make this working capital available to company for the next three •

years, with the Chase National Bank, New York, acting as clearing
agent for the entire bank group. The loans will take the form of
90-day renewable notes with interest rates of 2'/a% a year on the
used portion of the credit. On the unused portions the company will •

pay V* of 1 % a year. ;. ■; ,.

Negotiation for the credit was made under Regulation V. A guaran¬
tee of 70% of the total $200,000,000 credit is to be given by the Navy
Department through the Federal Reserve Bank of New York.—V. 157,
p. 480. . 1 v *■, .

7, Weyerhaeuser Timber Co.—50-Cent Distribution— 7
The company on March 8 paid a dividend of 50 cents per share

on the no par value common stock to holders of record March 4.
Payments last year were as follows: March 9 and June 8, 25 cents;
Sept. 1, 50 cents; and Dec. 1, $1.—V. 155, p. 928.

(William) Wrigley Jr. Co.—Special Offering — A
special offering of 2,000 shares of capital stock (no par)
was completed on the New York Stock Exchange March
9, in 31 minutes, by Smith Barney & Co. The stock was
offered at $67 V2 per share, with $1 commission.—V. 158,
p. 2232.:- ' .7 77'/.,'.; ■ :777- 7.7 7V,;. v.: '/

7 York Corp.—Bonds Called for Redemption-
There have been called for redemption as of April 1, next, a total

of 30 York Ice Machinery Corp. first mortgage 6% sinking fund
gold bonds, dated Oct. 1, 1927, of $1,000 each, at 102 and interest.
Payment will be made at the Pennsylvania Company for Insurances
on Lives and Granting Annuities, trustee, 15th and Chestnut Sts.,
Philadelphia, Pa.—V. 157, p. 736. /

Redemption Galls and Sinking Fund July 1

, Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle." 1
Company and Issue— 7771 Date

Aroostock Valley RR.— , -

1st & ref. mortgage 4 Va % bonds, due 1961---—__A-Apr 2
Avery (B, F.) & Sons Co., 5% notes, due June 1, 1947—Apr 1
Baltimore & Ohio RR.—

, 1st mortgage 5s, due 1948 Mar 20
1st mortgage 4s, due 1948——— -— Mar 20
Southwestern Division 5s, due 1950 -————i:—Mar 20
Pittsburgh Lake Erie & West Virginia System 4s, due

1951 —— • - Mar 20
Toledo-Cincinnati Division 4s, due 1959—. — Mar 20
Ref. & gen. mortgage 5s, series A, due 1995 Mar 20
Ref. & gen. mortgage 6s, series C, due 1995———-Mar 20
Ref. & gen. mortgage 5s, series D, due 2000—— —Mar 20
Ref. & gen. mortgage 5s, series F, due 1996——Mar 20
Secured 4 % notes, due 1944 — Mar 20
Lincoln Park & Charlotte RR. 1st 5s, due 1949 —Mar 20
Ohio & Little Kanawha RR. 1st 5s. due 1950 Mar 20
Buffalo Rochester & Pittsburgh Ry. consol. mtge.

4VaS, due 1957 -J Mar 20
Buffalo & Susquehanna RR. Corp. 1st 4s, due 1963—Mar 20
Cincinnati Indianapolis & Western RR. 1st 5s, due

1965 - - Mar 20
West Virginia & Pittsburgh RR., 1st 4s, due 1990„—Mar 20
Cleveland Terminal & Valley RR., 1st 4s, due 1995 Mar 20
Allegheny & Western Ry., 1st 4s, due 1998—-——--Mar 20

Baumann (Ludwigi & Co. Warehouse, 1st mtge. 6V2S—Mar22
Burlington Mills Corp.—
Cumul. conv. preferred stock, $2.75 series Apr 5
Cumul. conv. preferred stock. $2.50 series Apr 5

Canadian Pacific Ry., 3% collat. tr. bonds, due 1945—Apr 1
Cleveland Tractor Co., 5% debentures, due 1945 Mar 15
Connecticut Power Co.—

1st & gen. mtge. 3%s, series A. due 1965 Apr 1
Copley Square Trust, 1st mtge. 4V2S, due 1941 and 1946-Mar 15
Cumberland County Power & Light Co.— . .....

1st mortgage 4% bonds, due 1960 , Apr
Davenport Hosiery Mills. Inc., preferred stock —Apr
Duluth, Missabe & Iron Range Ry.—

1st mortgage 3Va% bonds, due 1962 — —Apr
East Liberty Properties Corp., 1st 6s, due 1949 Apr
Economic Investment Trust, Ltd.—

1st collat. trust 30-yr. 5% bonds, ser. A, due 1957—May 1
Federal Water & Gas Corp.—

5 Va 7c gold debentures, due 1954 —May 1
Florida Public Service Co., 1st 4s, series C, due 1955—Mar 15
Gas Co. of New Mexico 1st 6V2s, due 1944—. _Mar 15
General Sjteel Wares, Ltd., 4% serial bonds, due 1945—Jun 1
Ginn & Co., 15-yr. 5% debentures, due 1957——Apr 1
Goodrich (B. F.) Co., 1st mtge. 4V4S, due 1956 Mar 15
II. & G. Realty Co. (Miniger Bldg.)—
1st mtge. & leasehold bonds, dated 1924 —Mar 31

Helvetia Coal Mining Co., 1st mtge. 5s, due 1958 Apr 1
Illinois Power & Light Corp.—

5 Va % debenture bonds, due 1957 Mar 18
Independent Refining Co.—

1st mortgage series A bonds, due 1949_ Apr 1
1st mtge. series B bonds, due 1950 , _Apr 1

Interstate Hosiery Mills, Inc., preferred stock——JMar 31
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Company and Issue—
Kankakee Water Co.— r '' "

1st mtge., series A 414% bonds, due 1959—..
Keith Railway Equipment Co.—
"

5% ecjuip, trust ctfs., due 1950 Apr 1
Kentucky Hotel, Inc., gen. mtge. 6% bonds———-Apr 6
Keokuk Electric Co., 1st mtge. 6s, series A, due 1945—Mar 15
Lehigh & New England. RR., gen. mtge. bonds——-Mar 13
Lehigh Valley Coal Co.— . ; ^ „

1st and ref. mtge. 5% bonds, due 1944—— —Aug 1
Litchfield & Madison Ry., 1st mtge. 5s, due 1959—^ii_May 1
Long-Bell Lumber Co., preferred stock —^Mar 24
Mississippi River Power Co.j 5% debentures, due 1947—Apr 1
Monon Coal Co., 1st mtge. 5% income bonds, due 1955-Mar 25
Monroe Coal Mining, 1st mtge. 6s, due 1947————Mai-19
National Grocers Co., Ltd., 4% 1st mtge. (closed) serial
bonds dated Oct. 1, 1935—————————Apr 1

National Light & Power Co., Ltd.—
6 % 1st mtge. s. f. gold bonds, ser. A, dated May 1, l-930_Apr 1
6% 1st mtge. s. f. bonds, ser. B, dated May 1, 1930—Apr 1

National Union Mortgage Co.— . :'. , : 1 , . — '"-./V
Collateral trust series A bonds, due 1954—.—-—.—Apr 5

North American Co., 334% debentures, due 1954——: Apr 15
Northwestern Barb Wire Co. 1st mtge. 5bonds, due
1945' — — Mar 22

Ohio Oil Co., 6% preferred stock — ————Mar 15
Oklahoma Natural Gas Co.— ■ ..... ,

1st mortgage 3%s, series B, due 1955————Apr 1
Paramount Pictures, Inc., 1st preferred stock ——Apr 1
Paramount Pictures, Inc., 1st preferred stock——May 10
Parr Shoals power Co., 1st mtge. 5s, due 1952— Apr 1
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Company and Issue— ■ -'/r

Patterson (Jos. M.) & Co., Inc.—- ; ''
, „ 6 % debentures bonds, due 1960— -

Pennsylvania RR.— . ,

Gen. mtge. 33/i% bonds, series C, due 1970— Mar 31
Public Utilities Consolidated: Corp.—

. )• 4-5 3/& % bonds, due 1948 ^ — Apr 1
Reliance Mfg. Co., preferred stock— Apr 1
Republic Steel Corp., purchase money 1st mtge. conv..
5%-& bonds, due 1954 ; ' L— —-May 1

Roman Catholic Bishop of Portland—' • V ; /
1st mtge., series K 4%. bonds, due 1958——l—Apr. 1

Sayre Electric Co., 1st mtge. 5s. due 1947 —Apr 1
Scullin Steel Co., bonds, due 1951-i*,---* ———Apr 1'
Sioux City Service Co., 1st mtge. 6s, due 1951———Apr 1-
Southern Natural Gas Co. 1st mtge.-pipe line VMo-
bonds, due 1956—_Apr l

Studebaker Corp., debentures--———— Apr 30
Traylor Engineering & Mfg. Co., preferred stock—l—Mar 26
Trustees of Chev. Sholom Congregation of the Jewish
y Church, ref. mtge. 4% real estate notes———Apr 1
United Grain Growers Ltd.— ' "V

5J/a% 1st mtge. gold bonds, series B, due 1949——May F
5% 1st mtge; gold bonds, series A, due 1948— —July 2
iVsir:'r 1st mtge. bonds, series C, due 1949——— July 2

Vandalia, RR., consolidated mortgage bonds —„_Mar 31
Vulcanite Portland Cement Co.—

1st mortgage 7Vzlc bonds, due 1943—, —May 1
Walworth Co. 20-yr. 6% debentures, due 1955———Apr 1
York Ice Machinery Corp.,, 1st mtge. 6s, dated 1927—Apr 1
♦Announcement in this issue, tin volume 156,
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Foreign Exchange Rates
*

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
MARCH 5 TO MARCH 11, 1943, INCLUSIVE

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money 1

Mar. 5 Mar. 6 Mar. 8 Mar. 9 Mar. 10 Mar. 11

$2128 Argentina, peso— $ •' $ $ $ $ $

815 Official .297733* .297733* .297733* .297733* .297733* .297733"

Free - — — .237044* ' . .237044* .237044* .237044* .237044* .237044*

863 Australia, pound 3.228000 ■ h . 3.228000 3.228000 3.228000 3.228000 3.228000

* Brazil, cruzeiro—

Official —— — ' .060586* .060586* .060586* , \ .060586* ,
.060586*

864 Free .051275* .051275* . .,051275* .051275* .051275*

Canada, dollar—

864 Official .909090 .909090 .909090 .909090 .909090

603 Free — .897500 .896328 .896718 .895625 . ,897946 .896875

$2130 Colombia, peso — .572200* .572200* .572200* .572200* .572200* .572200*

0 England, pound sterling 4.035000 4.035000 4.035000 4.035000 4.035000

728 India (British), rupee .301215 .301215 .301215 .301215 .301215 .301215

603 Mexico, peso .205725 .205725 .205725 .205725 .205725

Newfoundland, dollar—
.

603 Official .909090 .909090 .909090 .909090 .909090

* Free .893750 .894375 .893125 .895208 .894375

New Zealand, pound 3.244203 3.244203 3.244203 3.244203 3.244203

* Union of South Africa, pound 3.980000 3.980000 3.980000 3.980000 3.980000

Uruguay, peso-
Controlled .658300* .658300* .658300* .658300* .658300*

.* Noncontrolled ————— —
— .528030* .528050* .528050" ■ .528050* .528050* .528050*

•Nominal rate. „
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