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ARIZONA

Arizona (State of)

. 'Test Suit Filed To Clear Way
I'or Bond Sale — A test suit has
been fxled in the State Courts in
order to clear up certain questions

- which have arisen in connection

. with the sale of $4,100,000 State
of Arizona (for Marlcopa County);

< refunding bonds, :the award . of

. which was made. by resolution of
the State Loan Commission on
Feb. 10. It is understood that a

. decision will be _forthcoming m

- the near future. | - -

Presumably ‘as a -basis - for the

- test suit, the State Loan ‘Commis-

_sion.in a letter addressed.to the
County Board of Superv1sors ad-

" ‘vised that body that in response

. to a writ of mandate of the Su-|

_perior Court and pursuant.to a

_ resolution of the County Board of

: Supervisors,'the State Loan Com-
mission has adopted a resolution

. of daward of the bonds. The letter

. then goes on to make thlS state-

ment!

“In so doing we have fully com-

‘ plied” with our duty. However,

. after further study we, as public

* officials of the State of "Arizona

~and as individuals, hereby notify

~ you that we will not.execute or

. deliver said refundmg bonds for

. the following reasons.’ :

" The balance of the letter con-

* sists of six reasons for the Comr

" mission’s refusal to  execute or

: deliver _the bonds, which jt is

" assumed constitute .the questions

. which the court is asked to rule

upon, X )

" On two occasions the Arizona

¢ Supreme Court -has ruled that the

 outstanding . Maricopa = County

' bonds are subject to call, notwith-

- standing *the fact that as issued

. they carried no call provision. As

" a result of this court:ruling; the
county called upon the State Loan

" Commission to refund its $4,100,-

*.000 highway indebtedness and the

Commission’ accordingly adver-

tised for and received one bid for

the issue on Feb. 1, 1943, This bid
offered to take the bonds as 23s,

at 100.019, a basis of 2.748%

- vote rhunicipal dlstrlct bonds for

‘In dué coulse; ‘as stated ’ above,
it 'was announced that the bonds|
were awarded to this bidder and
‘municipal bond circles have been
awaiting with interest:the reoﬂex-,
ing of the bonds o the’ publx 1

A ARKANSAS e
-Arhkansas ‘(State’ of) A

Blll Would “Authiorize” Public
Revenue Bonds--The' Legislature’
is said to have_ under -considera-
tion " a: bill-which - would £ permit
first and. second ¢lass cities of - the
State - to: construct! and opérate
electric power ‘and’ light *systems.
The bill would extend to the elec:
tric plants a_State-law authonzmg_

cities and towns to pledge rev- |
enue’ bonds’ for ' dcquisition, of|

‘water ‘works and -sewer systems.
“The >author :0f: the: -bill,; Miss
Allene' Word, ‘of: M1ssnssu)p1
County, said many’cities ‘weré de-
‘sirous ot .acquiring: electrlc plants
but: were prevented from doing so
by. Amendment. 13- to° the , State
Constitution: ‘requifing them: to

the purpose. "« - i
Beaver bam Dramage Dtstnct,:

Ar
Additxonal ‘Debt, I’ayment An-

nounced—The Bondholders ‘Pro-.|.

tective . Corhmittee " for -the’ ~disk |
trict, which is. in Greene and.
Randolph Countles -in..a “notice
dated ‘Feb. 16, stated as follows:.

“Funds are now available to
pay another liguidating d1v1dend
of 3.6% of the total. principal, ‘in-

térest coupons and accrued mter‘
est on past ‘due bonds to Aug 1 #
940. |

“Kindly present your certlﬁ-
cate of deposit: to, Mr. .C.. W.
Diekroeger, trustee and: disburs-.
ing -agent; 410 Olive Street,: St
Louis, for payment and endorse'
ment, <"

- “With the payment bemg made
at this time, total liguidating pay-.
ments aggregate 12% of ‘principal.
and interest to -Aug. 1,-1940.-

Russellville
District No.-2, Ark. -

Paving’ Improvement i ] ’
-1 Refunding Contract Extended—

Debt Seitlement . Pendmg—
Bondholders of the district are

requested to commumcate w1th[sbn Dav1dson Co
Bowman & Co., 418 Olive Street,’ Campbell,

St Louis; regardmg the pendlng
settlement - vovering past = due
bonds and intetrest coupons in de-"
fault "since’ Jan, .2, 1931.. :The
Mercantile- Commeérce Bank &

| Trust: Co.; St Louis, is'.the suc-

cessor paymg agent and trustee]
of the' issue.

. CALIFORNIA"

Los Angeles County' (P 0. Los
3 - Angeles), Calif; -
s County - And * Local Units “Tax .
Collections ngher——-The county
and the- [cities therein have all
shown an ‘improvement. in tax;
collecnons for the first half of
1942-43; : compared 0 - the,

| first: half bf 1941-1942," according

to:the following analysxs prepared

1by ‘Samuel B, Frankhn & Co., Los

Angeles
7 3 3 CFirst Half Collectlons
5 Yo s 1041-42.7 7 1942-43
‘Lo Angeles lenw s
Loz, Angeles Cltv
Alhambra ,
Beverly Hllls
Burbank.
Culver . Ci
Glendale .,
Inglewood . ., b6.
anm -Monicn <68, 4GM
San Franczsca (City and County
.~ of ), Calif.
I\ote Sale—The issue of $2,500,-
000. tax ‘anticipation' notes offered

Feb, 23 . ‘was awarded at 0.39%

interest ‘to a group composed of :

the: Anglo Califorhia. National
Bank, Bank -of America National
Trust.& Savings Association, -and
the ‘American- National Bank all
of San’ Francisco. - Only one bid
was" made -for the’ issue. . The
notes mature May 10 1943,-

'eonnecncur ’

Brufgeport, Conn.’
bty Refundmg ‘Bond - Authorizaiion'
Sought-—The Finance Committee

e

|is’said Yo havé reported favorably

to.the House a substitute bill recr

‘ommending :that . Mayor Jasper’

‘McLevy "be - permitted “to. issue
$842,000 in’ refunding bonds durt
ing. the next two years. Mayor
McLevy's request, which was re-
duced by, the Commlttee was fol
authomty to issue : $1, 264 ,000 m
ponds.., "L

efundmg Approved — A b111
authurmng ‘the ity - to - issue
$842,000. refunding honds; instead
of:’ $1,264,0007 as  requested by.
Mayor Jasperi McLevy, was signed |
by the Govemor on Feb. 23 :

I

§

; "Miami, Fla. !
Cerhflcate Tenders Accepted—-
In. connection with the call for
tenders on Feb. 19, of 2% regis-
tered.refunding certlfieate of in-,
debtedness, maturing’ on Jan. 1

1947, it is. stated by A E, Fuller !

Dxrector of Finance, that the Clty
Commission accepted 15 tenders
totalmg $232,000, at an average
price - of 99.94, plus accrued ine

i lLerest =

© i

Plant City,.‘Fla.

The~City Commissioners recently
approved the request of the Ran-

©

FLORIDA - i

Inc ‘Wichita;
McCarty & Co., De-
troit; and Alleh & Co.; New Ymk
to. extend to Aug. 15 1943, the
contract ‘to--complete - refundmg
of approximately: $900,000 bonds.

Tendetrs Accepted — J. B.
Peeplés, City Clerk, reports that
the c1ty accepted tenders on Feb.
119 for the purchase of $36 000 re-
funding bonds of the 1ssue of

’Aug 1 1936

Wmter Haven, Fla. ’
< Refunding Bond Suit Disimissed’
~—The U._S: Circuit Court of .Ap-;
peals is said to have ruled in favor|
of -the.above city; in the. case of
W..J. Meredith et al vs. the City'
of Winter Haven'. and. has. dis-
missed the case without prejudice
to- the. rlghts of the -plaintiffs to,
proceed in the . State: Court. for, a’
determinatjon of the guestion in
the Federal Court suit.

.$290,000. The litigation has had
the effect of holding.up the.cur-
rent refunding = operation being
handled for- the city by Leedy,
‘t Wheeler  and - Company- of - Or-
lando, and Clyde- C. Pierce Cor-'
poratlon of Jacksonville,
- There is.a possibility of a fur-
ther appeal to the Supréme Court’
of -the United States or.an appli-
cation for a'rehearing-in the Cir-
cuit -Court of Appeals. The - ‘eur~’
rent  decision’ - does -not  become
final for from 30 to 60 days.

: GEORGIA,_ .
Georgia (State of)

Bill Would Exempt Corporehon'

Stock From Taxation — The
Georgia Senate has approved and.
sent to the Hause a proposed
Constitutional amendment which
Administration -
will pave the ‘way for the return,
to Georgia of the. Coca-Cola Co..
and other large corporations. The
proposed. amendment . provides
that the State shall exempt from
ad"valorem -and intangible taxa-
tion the common voting stock of
a subsidiary corporatmn when at
least 90% of the sfock is held by
a Georgia corporation. = It ‘is unt
derstood the measure has the ap-
proval ‘of ‘Gov. Ellis Arnall

ILLINOIS

’ ‘ Rochelle, .

- Bond Electmn——The issuance of
$62 000 2% hospital bonds will be
submltted to the voters-at-an elec-
tion on March 23, according to'R.
D. Heydecker, City Clerk.

INDIANA

Richmond, Ind.

"Bonds Publicly
sey, Stuart & Co., Inc., ‘purchased
and made pubhc re- offermg on
Feb.. 26 of an “issue-of $180,000
airport bonds - at prlces to yield
from 0.50% to 1.20%, according
to maturity. Due semi- annually

from July 1, 1944 to July 1, 1957,
incl,

The suit’
involved ‘the attempt of plaintiffs’
»1to compel the city, to satisfy. so--
o ]called “balloon” coupons. attached
to.a 1933 refunding issue.and in~
.| volving the sum of approximately

«I'the tcoupons for such: interest.
‘| bonds  surrendered . for redemption must

leaders - .contend |-

Offered—Hal- |

STATE AND CITY DEPARTMENT

~ New York City
" Housing Authority
Housmg Authority Refunding Bonds
« (First Issue) Series A) -
Housing Authority Refunding Bonds

(Sccond Issue) Series A

NOTICE OF REDEMPTION:
AND  OF THE AVAILABILITY OF
MOXNEYS FOR RETIREMENT

[NOTICE 1S HEREBY GIVEN that New

York City Housing Authority has elected
to redeem, and will redeem, on March 15,
1943 all of its Housing Authollty Rerundlng
Bonds (First Issue) Series A, and Housing
Authority Refunding Bonds (Second Issue)
Series A, maturing on March 15 in each
of the years 1944 to 1972, inclusive, and
accordihgly on March 15, 1943 there will
become due and payable  upon each bond
so redeemed at the office of Bankers Trust
Company, Fiscal Agent, 16 Wall Street,
New York, N. Y., the principal .thereof and
accrued interest thereon to said date; to-
gether with a redemption premium of four
per centum (47%) of sajd principal, and
from and after.said date such' bonds ®o
called for redemption shall cease to bear
interest -and coupons for interest maturing
subsequent to said date will be void.
NOTICE IS ALSO HEREBY GIVEN to
the holders of all such bonds so called for
y redemption and of coupons appurtenant
thereto and of all the Housing Author-
ity Refunding Bonds (First Issue} Series A,
and Housing Authority Refunding Bonds
(Second Issue) Series A of said Authority,
maturing on' March 15, 1943 and of coupons
appurtenant thereto, that, upon surrender
of /said’ bonds and coupons, whether or
not. prior .to said date of March 15, 1943,

‘lat the office of Bankers Trust (‘ompany.

l“hcnl Agent, 16 Wall Street, New York,
; they will be paid the tull amount to
whlch they would be entitled by way of
principal, redemption premium and interest
to March. 15,- 1943, and that the moneys
are now available for such payment.
Iiterest on coupon bonds will be paid
only upon presentation and surrender of
Coupon

have ‘attached all coupons maturing sub-

.| sequent to March 15, 1943. Bonds registered

as.to principal or a&s to both principal and
interest, must; be in satlslnctoxy form Ior
transfer, -

“..New-York City Housing Authorlty
'New York, N. Y., Dated, February 12, 1943

IOWA

“Clarion, lowa

Bond Election—The issuarice of

$14,000 -airport ' site = purchage

bonds will be submitted to the

voters at an election on March 5,
it is reported.

? lowa (State of )

$2,150,000 Primary Road Bonds
CalleduThe State Highway Com-
mission -has announced that the
following ‘described primary road

)

" [bonds aggregating $2,750,000, have
#|been called for payment on May

1; 1943:

Buena Vista Co., Nos. 401 to 1;-
000, 2% %, to the amount of $600 -
000. Due May- 1, as follows:
$30,000"in 1948, $450 000 m 1949
and $120,000 in 1950.
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Calhoun Co., Nos. 401 to 950,
234 %, to the amount of $550,000.
Due May 1, as follows: $33,000 in
1948, $385,000 in 1949, and $132,~
000 in 1950.

Cherokee Co., Nos. 501 to 1,000,
21%9%, to the amount of $500,000.
Due May 1, as follows: $25,000 in
1948, $375,000 in 1949, and $100,-
000 in 1950, .

Humboldt Co., Nos. 401 to 800,
214 %, to the amount of $400,000.
Due May 1, as follows: $20,000 in
1948, $300,000 in 1949, and $80,-
000 in 1950.

Ida Co., Nos. 501 to 700, 2% %,
to the amount of $200,000. Due
May 1, as follows: $12,000 in 1948,
$$1)40,()00 in 1949, and $48,000 in
1950.

Lyon Co., Nos. 501 to 750, 2% %,
to the amount of $250,000. Due

May 1, as follows: $15,000 in 1948, |-

$175,000 in 1949, and $60,000 in
1950.

Sac Co;, Nos. 501 to 750, 2% %;
to the amount of $250,000. Due
May 1,as follows: $15,000 in 1948,
$175,000 in 1949, and $60,000 in
1950.

Ogden Indep. Cons. Sch. Dist.
: (P. 0. Ogden), lowa

Bond Election—The issuance of
$17,500 construction and equip-
ment bonds will be submitted to
the voters at an election on March
8, it is reported,

KENTUCKY

- Elizabethtown, Ky.

Bond Offering—Conley Owen,
City Clerk, will receivé sealed
bids until 7:30 p.m. on March'1
for the purchase of $29,000 water
works revenue bonds. The bonds
will be dated April 1, 1942 and
mature April 1, as follows: $1,000
from 1944 to 1946 .incL; $2,000,
1947 to ‘1950 incl.; - $1,000 from
1951 to 1954 incl. and $2,000 from
1955 to 1961 .incl.
have been authorized by an ordi-
nance duly adopted by the Coun-
cil of said city on April 6, 1942,
which provides for the issuance
of such bonds to the amount of
$60,000, '~ maturing - serially on
April 1 of each of the years 1943
to 1961, inclusive; bonds maturing
in the years 1943 to 1952, inclu-

. sive, bearing interest at the rate
of 2Y1% per annum, and bonds
maturing in-the years 1953 to
1961, inclusive, bearing interest
at the rate of 23 % per annum,

all of which interest is to be evi-

denced by interest ‘coupons ma-
turing ‘semi-annually. ~ Bonds o
said issue to the amount of $30,-
000 are now outstanding. It is
provided by said ordinance that
all of said bonds are optional for
redemption by said city prior to
maturity in the inverse order of
their numbering on any interest
payment date with a stipulation
that the city will pay the holder
of any of such bonds thus to be
. redeemed additional interest in

4 an . amount equal to one-fourth

‘of 1% for each year or fraction
thereof to elapse between the re-
demption 'date and the:stated ma=
turity date of the respective
bonds. The city will furnish the
" approving opinion of Chapman
& Cutler, Chicago, and all bids
must be so conditioned. - Bidders
must furnish certified check for

- '$1,000 as guarantee of good faith.

Harlan County (P. O. Harlan),
Ky.

Bonds Sold—County Judge F.
M. Meadows states that $33,000
road and bridge refunding of
1943 bonds were sold recently at
a price of 103.17.

Kentucky (State of )

Bridge Project Revenues
“Charted — Institutional and in-
dividual holders of various Ken-
tucky and out of State bridge
revenue bonds are advised of the
preparation by J. J. B. Hilliard
& Son, of Louisville, of a com-
paratitve statement of bridge rev-
enues for the 12 months’ period

These bonds

ended Dec. 31, 1942. ' The survey
is particularly interesting in that
it shows the extent to which
bridge earnings have been af-
fected by gasoline and tire ra-
tioning.

In connection with the reduced
revenues on Kentucky bridge
projects, the bond house states
that it appears that such income
for the full year 1943 will be in
the neighborhood of 25% to 50%
below the 1942 figures. In spite
of this drastic reduction, it was
stated, gross revenues and cash
in the sinking funds should be
sufficient. to retire principal and
interest on the debts of the facili-
ties when due. Sinking fund bal-
ances, the report says, equal two
or more years .interest require-
ment,

" Louisville, Ky. 4
Sinking Fund Deficit Reduced
—A deficit in the sinking fund
reserve account, set up for even-
tual retirement of all city bond
issues, has been reduced,$323,366
in the last three years, according
to ‘a recent audit by John C.
Engelhard, Controller and Inspec-
tor. E

The audit, covering the 1942
calendar year, revealed that a
deficit of $1,721,224 in 1939 had
been cut to $1,397,858 by the end
of last year, at which time $41,-
287,800 worth of bonds were out-
standing. .

Phil Millet, sinking fund secre-
tary, pointed out that “for the
third - consecutive ‘year we. have
met all actuarial requirements of
the bond retirement plan, com-
puted on a basis of 312 % interest,
despite conditions'in the money
market which have kept earnings
around 2% %."” 5

Increase in ‘gain on sale of in-
vestments over 1941 amounted to
$131,202, he added.  * R

At the end of the year $1,657,-
649 had been paid out in interest
on city ‘bonds, and assets of the

general fund, from which interest
is paid, stood at $898,979, while
reserve assets were $9,908,344.

No bonds matured in 1942, but
$761,000 of a railroad aid issue
was retired early this year.

Perry County (P, O. Hazard), Ky.

Court Hearing on Bond Refund-
ing Question — Arguments in a
suit brought by Frederick W. De
Foe, New York City, against the
county . were heard. recently be-
fore. the. Gourt of, Appeals at
Frankfort: The case was carried
to the court on appeal from a de-
cision of Perry County Circuit
Judge Roy Helm, who ruled in
July, 1942, that the county could
not be compelled to use revenue
derived from its general 50. cents
per $100 property tax to refund
the bonds. The ‘county is in de-
fault on approximately $435,000
road and bridge bonds. Mr. De
Foe’s attorney, Henry F, McEl-
wain, of -Louisville, argued that
the bonds were. general obliga-
tions of the county and payable

matter what its source. He stated
that enough revenue was being
received at the present time to
pay interest on the bonds and re-
tire approximately $5,000 of them
annually and further contended
that the Perry County Fiscal
Court, after the bonds were voted,
pledged that in the event the 20-
cent -levy was insufficient they
would appropriate enough funds
from the 50-cent levy to meet the
interest and maturity payments.

Pulaski County (P. O. Somerset),

Ky. |
Bond Offering — R. C. Tartar,

County Judge, announces that
sealed bids will be received until
1 pm. (CWT), on March 8 for
the purchase of $186,000 3% %
refunding bonds of 1943. Interest
payable, semi-annually, from
April 1, 1943. Denom. $1,000. Due
April 1; as follows: $3,000 in 1944;

$4,000 in 1945 and 1946; $5,000,

out of any tounty- revenue, no|-

1947 to 1953 incl.; $6,000, 1954 to
1958 incl.; $7,000, 1959 to 1963
incl.; $8,000, 1964 to 1969 incl. and
$9,000 from 1970 to 1972 incl.
Bonds maturing 1964 through
1972 subject to prior redemption
on any interest-payment date on
or after April 1, 1949, in inverse
numerical order upon 30 days’
published notice. - Principal and
interest payable at the Louisville
Trust Co., Louisville. . Bonds reg-
isterable as to principal only.
Bids will be considered only at
not less than $1,030 per $1,000
for the entire. $186,000 bonds.
Said bonds are to be sold subject
o the principal of and the inter-
est on said bonds not being sub-
ject to Federal or Kentucky ad
valorem or income taxation on
the date of their delivery to the
successful purchaser, and.to the
final -approving -opinion of Wood-
ward, Dawson & Hobson, attor-
neys, Louisville, being given as
to their legality. - The county will
furnish said opinion and printed
bond forms. Bids must be made
on forms, which may be secured
at the office of Onie P. Hamilton,
County Clerk of said county,
Somerset, Kentucky, and enclosed
in a sealed ‘envelope marked on
the outside “bid for county of
Pulaski. refunding funding bonds
of 1943.” . Said bonds are being
issued to refund similar outstand-
ing funding bonds of said county.
As evidence of good faith a cer-
tified check in the amount of $2,-
000 must accompany each - bid,
which will be returned to -any
unsuccessful bidder. ;

MARYLAND
Baltimore, Md.
Bids

bids® at their -offices, ‘Calvert &
Redwood Streets, Baltimore, un-
til 2:30 p.m. (EWT) on March 3
for the purchase of all or any
part of $1,213,000:5% water serial
registered stock of the above city,
due $592,000 April 1, 1954 ‘and
$621,000 April 1, 1955. Notice of
acceptance or rejection will be
made . promptly after 3:30 p.m.
(EWT) on March 3. Payment
and delivery to be made March
10 at Mercantile Trust Co., Balti-
more. Legal opinion of Storey,
Thorndike, Palmer & Dodge of
Boston.

‘Washington - Suburban . Sanitary
; District, Md. E
Bond Offering—It is stated by
Chairman Perry Boswell that the
Commission will receive sealed
bids at its office, 4017 Hamilton
St., Hyattsville, Md., until 3 p.m.
(EWT), on March 3, for the pur-
chase of the following .coupon
construction ‘bonds = aggregating
$1,200,000: : ]
$700,000 Series AAA (water and
sewer)  bonds. Due March 1,
as follows: $10,000 in 1944 to
1953, $15,000 in 1954 to.1963,
$20,000 in 1964 to 1973, and

- bonds will be awarded at the
highest price, not less: than
par and accrued interest, of-
fered for the lowest. interest

rate bid upon in a multiple

of one-tenth or one-eighth of
1%, and no bid may name
more than one rate’for the
bonds of this issue. Author-
ity: Chapter 122 of the 1918
Acts of the General Assem-
bly of Maryland, as amended
for Water Main and Sewer
Construction.

500,000 Series BBB (reservoir
and filter plant) bonds. Due
on March 1, as follows: $5,~
000 in 1944 to 1953, $10,000 in
1954 to 1963, $15,000, 1964 to
1973, and $20,000 in 1974 to
1983. The bonds will be
awarded to the highest price,
not less than par and accrued
interest, offered for the lowest
interest rate bid upon in'a

multiple of one-tenth or one-

Asked” On - Registered |
Stock—Baker, Watts & Co., act- |
ing as agents, will receive sealed’

$25,000 in 1974 ‘to 1983. The

eighth of 1%. Bidders are re-
quested to name the interest
rate or rates, and each bid
may name one rate for part
of the bonds of this issue and
another rate for the balance,
but no bidder may name
more than two rates for this
issue. Authority: Chapter 280
of the 1941 Acts of the Gen-
eral Assembly of Maryland,
for the construction of an im-
pounding reservoir- and filter
plant. .

Denom. $1,000. Dated March 1,
1943. A separate bid for each is-
sue is required, but any proposal
for both issues may provide that
such proposal is for all bonds of
both issues and not for one issue
without the other. Principal and
interest (M & S 1) payable in
Baltimore or New York. Register-
able as-to principal alone; exempt
from taxation by the State and
by the counties and municipalities
in the .State; unconditionally
guaranteed as to both principal
and interest by Montgomery and
Prince George’s Counties by en-
dorsement on each bond; form of
bond substantially the same as
bonds of the last preceding series.
Application has been made to the
Public . Service . Commission  of
Maryland for its approval of the
Series “AAA” ‘bonds.  The Com-
mission’s approval of the Series
“BBB” bonds is not required. The

bonds 'will be  delivered on or|

about March 29, at place of pur-
chaser’s choice. The - approving
opinion of Masslich & Mitchell of
New York, will be furnished the
purchasers. | .Enclose a -certified
check for 1% of the amount .of
bonds bid for, payable to the
Commission. ) ‘

| MASSACHUSETTS

Braintree, Mass. i . = -
“Temporary Loan — A $300,000
temporary loan is-said to have
been awarded ‘to  the  National
Shawmut Bank, and the Mer-
chants  National . Bank, both of
Boston, jointly, at 0.45% discount
Due on Nov, 15, 1943. :

Massachusetts (State of)

Note Sale—The $4,000,000 notes
offered for sale on Feb. 23—v. 157,
p. 682—were awarded jointly. to
the National City Bank of New
York, and the Second National
Bank of Boston, at 0.42%, plus a
premium of $56; interest fo fol-
low. Dated March 1, 1943. Due on
Feb. 29, 1944.

The second highest bid was
‘submitted by a group headed by
the Bankers Trust Co. of New
York, offering 0.435%.

Methuen, Mass.

- Temporary Loan — A $250,000
temporary loan-was awarded on
Feb. 23 to the Second National
‘Bank of Boston, at 0.498 discount.
Due-on Nov. 5 and 18, 1943.

Second best bid was entered by
the National Shawmut Bank of

Boston, offering 0.53%.

! New Bedford, Mass.

¢ Temporary Loan Awarded — A
$600,000 temporary loan was of-
fered on Feb. 18 and awarded to
the Merchants National - Bank,
and the National Shawmut Bank,
both of Boston, jointly, at 0.553%
discount. Dated Feb. 18, 1943.
Due on Nov. 9, 1943."

Second highest bid was an offer
of 0.66% discount, tendered by
‘;he First National Bank of Bos-
on., . A 3

MICHIGAN

Detroit Housing Commission
(P. 0. Detroit), Mich.

Paying Agent In New York—
The Manufacturers Trust Co. of
New York has been appointed
New York paying agent for $3,-
275,000 first issue series A hous-
ing bonds.
' . Michigan (State of)

Plan To Pay Invalid ‘ Drain
Bonds—The State Legislature has
received for consideration a bill

by Clarence A. Reid, Highland
Park Senator, which, if enacted,
might result in holders of $4,459,-
000 defaulted and invalid Oakland
and Macomb Counties drain bonds
recovering in part on their in-
vestments, The bill, instead of
attempting to validate the bonds,
would permit a bondholder, by a
Circuit Court suit, to establish
the legal necessity and the proper
charge for the use of the sewers
or drains built with the proceeds
of the bonds which sewers  the
Michigan courts have held to be
illegally constructed. - The courts,
if they determine the sewers to be
needed, might create special as-
sessment district and levy special
assessments to pay off the bonds.

Royal Oak and Troy T ownships
Fractional School District No. 11
(P. O. Clawson), Mich.
“Bond Sale — The. issue of
$165,000 refunding bonds offered
Feb. 23 was.awarded to Miller,
Kenower & Co., Detroit, the only
bidder, at a price of 100.016, a
net interest cost of about 3.482%,
for bonds bearing 3% interest
from March 1, 1943 to April 1,
1945; 2% % thereafter to Oct. 1,
1945; 3% thereafter to Oect. 1,
1947; 3% % thereafter to Oct. 1,
1950, and 4% thereafter to ma-

turity.
Sch. Dist. No. 2,
ich. )
Sealed Proposals Invited—Dis-
trict Secretary Ernest Schoensee
will. receive sealed proposals un-
til March 22, at 8 p.m., of 1937
certificates of indebtedness, in an
amount not to exceed $14,000.

Wayne, Mich.
‘Bond  Offering =~ Clifford F.-

Warren Twp.

| Ellis, Village Clerk, will receive

sealed bids until 8 p.m.- (EWT),
on March 9 for the purchase of
$195,000 not to exceed 4% in-
terest coupon water and sewer
revenue bonds. Dated March 1,
1943. Interest M-S. Denom. $1,000.
Due March 1, as follows: $5,000
in 1946, and $10,000 in 1947 to
1965. Rate of interest to be in
multiples of Vi of 1%. Principal
and interest payable at the De-
troit Trust Co., Detroit. The
principal ‘and interest of said
bonds will  be' payable  solely
from the revenues of the water
and sewer system of the village,
including ‘all appurtenances and
extensions thereto, and said bonds
are to be issued pursuant to the
provisions of Act. 94 of the Pub-
lic Acts of 1933, as amended, and
Ordinance No. 75 of the Ordi-
nances of the village, adopted
on Feb. 2, 1943. The bonds are
to be of equal standing and
priority - of *lien - with = the out-
standing bonds, dated . March 1,
1941, issued under the ‘provisions
of Act. No. 94 of the Public Acts
of 1933, as amended, and Ordi-
nances No. 65 and 72, of the vil-
lage, and shall be payable equally
with said 'outstanding bonds out
of the revenues derived from the

|operation of ‘the water and sewer

system. - The village reserves the
right to issue additional bonds to
construct *.further ' extensions to
the system, having equal standing
and priority of lien with the
bonds, now outstanding and to be
issued, subject to the same condi- *
tions as set forth in Section 5, of
OrdinanceNo. 65 of the Ordinances
of the village. The bonds will be
awarded to the bidder whose pro-
posal produces the lowest interest
cost to the village, after deducting
premium offered, if any. Interest
on premium will not be considered
as deductible in determining the
net interest cost, No bid for less
than all of the bonds will be con-
sidered. Bids shall be conditioned
upon the unqualified opinion of
Miller, Canfield, Paddock & Stone,
of Detroit, approving the legality
of the issue. The cost of such

opinion and of the printing
of the bonds will be paid by the
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$12,000,000 **

State of New York
120% Bonds

- ‘Dated February 26, 1943. " : 4 ’ AT Die $600,000 each year, February 26, 1944-63 incl,

Redeomabh at par and accrued interest on February 26, 1953 or 6n any interest payment date thereafter, all bonds then outstanding,

or all bonds of @ single maturity beginning in the inverse order of their maturity. g e "‘1&""

I’rmcxpal and semi-annual mtcrest, August 26 and February 26, payable in' New York City at the Bauk of the Manhattan Company. Coupon bonds in denomination of $1,000:
Vb e s oo 00 eacly registerable as to prineipal and interest in denominations. of $1,000, $5,000, $10,000-and $50,000,

!
Interest Exempt from all present Federal and New York State Income Taxes

In our opzmon, Legal Investment for Savings Banks and Trust Funds in New York, Connecticut and
certain other States and for Savings Banks in_Massachusetts

Acceptable to the State of New York as security for State deposits, to the Superintendent of Insurance
to secure policy holders, and to. the Superintendent of Banks in trust for banks and.trust.companies.

These Bonds, issued for Elimination of Grade Crossings, constitute, in the opinion of the Attorney Genersl of the State of New York, valid and binding
obligations of the State, and the full faith, eredit and taxing power of the State of New York are pledged for the payment of pnnupal and interest,

MATURITIES ‘AND PRICES

(Accrued interest to be ‘added)

: - Approx. Yield | SR e V-2 AE AR
Due Yield Due Yield Due to Opt. Date | Due Yield ‘
Feb. 26 to Mutumy Feb. 26 to Maturity (" Feb.26 Price - Feb. 26,1953 | “" Feb.,26 . Price . to Maturity

1944 309, 1949 .80%, 1 1954-55 . 10115 - 1.04% 1961 100 1.20% 1,
1945 50" | 1950 .85 1955 1011 1.07 1962 100 1.20
1946 .60 1951 .90 - 1957 101 1.09 1963 100 120
1947:.0:2707 9 1952 .95 1958 1003% 112
1948 75 ] 1953 1.00 ; 1959 100i/, .15

1960 100l 117

Yleldmg | 20% after Optional Date

T'he above Bonds are offered when, as and if issued and received by us and sub ject to approval of legality by the Attorney General of the State of N ew York.
It is expected that Interim Certificates will be delivered in the first instance, pending preparation of Definitive’ Bonds.
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village. Enclose a.certified check
for $3,900, payable to the Village
Treasurer.

MISSISSIPPI

Biloxi, Miss.

Bonds Defeated — Proposal. to
issue $487,000 revenue- bonds to
cover the city's share of the cost
of the proposed purchase of the
gas system of the Southwestern
Gas & Electric Co., was defeated
by the voters at an election on
Feb, 23.

(The voters of the City of Gulf-
port refused on the same day to
authorize a $600,000 bond issue in
connection with the same project.)

Humphreys County (P. O.
Belzoni), Miss.

Sealed Tenders. Invited—J. C.

Higdon, Clerk of the Board of
Supervisors, states that the Board

is receiving up to noon on Marcli

1, sealed bids. for purchase by
the county of any-county or dis=
trict bonds, especially county
314 % refunding bonds.

MONTANA

Hamilton, Mont..

Bond Offering—Sealed bids will
be received until 8 p.m. on March
5, by Milton D. Byrd, City Clerk,
for the purchase of $10,000 re-
funding bonds. Interest rate is not
to exceed 6%, payable A-O.
Amortization bonds. will  be the
first choice and serial bonds the
second choice of the Council. If
amortization bonds are issued and
sold, the entire issue may be put

into one single -bond ior divided|

into several bonds, as the Coun-
¢il may .determine upon_ at. the
time of sale, both principal and
interest being payable in semi-
annual installments during a pe-
riod of five years from date of
same.

If serial bonds are issued and
sold they will be in the amount
of $1,000 each; the sum-of $1,000
of said serial bonds will ‘become
due and payable on Oct. 1,-1943,
and April 1, 1944, and ‘a like

amount on the same day of each
year thereafter until\ all such

bonds are paid.

The bonds, whether amortiza-
tion or serial, will be redeemable
at any interest  date from and
after five years from date of
issue,

NEBRASKA

Kearney, Neb. « i
Bond Election.—At an election
on April 2 the voters will consider
an issue of $310,000 revenue bonds
to provide for municipal acquisi-
tion of the local facilities of the
Consumers Public Power District
electric distribution system.

'NEW JERSEY

Carteret, N: J. -

Bond Offering—Sealed bids will
.be received until 8 p.m. (EWT),
on March- 3, by August J. Perry,
. Borough Clerk, for the purchase
of 821,000 coupon or  registered
fire equipment bonds. Int. rate is

‘110t to exceed 6%, payable M-S:

Denom. $1,000. Dated March 1,
1943. Due on March 1 as follows:
2 %4000 in 1944 to 1947, and $5,000
in 1948. Rate of interest to be in
a multiple of 14 or one-tenth of

_ 1%.- Principal. and interest -pay-.

able at the office of the Borough
‘Treasurer, or at the First Na-
tional Bank, Carteret. No pro-
‘ ‘posal will be considered for bonds
at a rate higher than the lowest
rate at which a legally acceptable
proppsal is received. -As between
proposals at the same lowest in-
“terest rate, the bonds will be sold
{0 the bidder or bidders offering
to pay not less than the principal
© amount of $21,000 and accrued in-
terest, and to accept therefor the
least amount of bonds,.the.bonds
.. to be accepted being those first

maturing, and if two or more bid-
ders offer to accept the same least
amount of bonds at the same low-
ost. rate of interest, then said
bonds will be sold to the bidder
or bidders offering to pay there-
for the highest additional price,
which price shall not exceed by

ER
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cearlier year:

| more "than. $1,000. the par value

of the bonds hereby offered for
sale. In addition to the price bid,
the purchaser must pay accrued
interest at the rate borne by the
bonds from the date of the bonds
fo the date of the payment of the
purchase price. The bonds have
been authorized pursuant to the
Local Bond Law of the State and
will be general obligations of the
Borough payable from unlimited
ad valorem taxes. Bids to be on
forms furnished by the Boreugh.

Delaware River Joint Commission |:

~|bonds aggregating $1,269,000,-0f-

(P. O. Camden), N. J..

Debt Refinancing Considered—
The Delaware River Joint Com-
mission is investigating the possi-
bility of refinancing its $35,703,000
of outstanding funded, debt in
order to reduce “its heavy interest
burden,” it was stated.in the an-
nual report of Joseph K. Costello,
General Manager. . The ‘ ‘bridge:
bonds,. it-was.noted, become call-
able Sept. 1, 1943, at 105 and now
bear a’ 4% % coupon. A substan-
tial saving in interest charges is
the goal toward which the Com-
mission is driving, the report said.

In connection “with ‘operating’| "

results in 1942, the report shows
‘that ' net ~income, for the period
amounted to $982,881, as compared
with $1,576,075 in 1941. Traffic on
the structure dropped 20.31% from
its-all-time-peak in -1941, it -was
noted. For the month:of Decem
ber: alone-the decline-was ‘partic-
ularly heavy, representing a cur-
tailment of .one-third below the

amount of traffic using the struc- | -

ture -in‘ the: same ‘month in- the’

The report also mentioned the
possibility of further decline in
revenues in. light of reports from
Washington - “that Philadelphia-
bound buses might be forced: to
curtail their runs at Camden and

transfer ' passengers to . the- rail
line.”  Such a policy, according to
recept Philadelphia news, reports;
would result in an annual loss of
$200,000 from bus tolls and it was
 also noted that an additional rev=
enue, loss is possible in view of the
efforts iow being made by  the
operators of the high-speed tran-
sit line to have the Office of De-
fense Transportation invalidate
the present contract to reduce the
toll per passenger from 2% cents
to 1% cents. :

Newark, N. J.

. Notes Sold—TIt is stated by E. A,

Farrell, Chief Aceountant,. that

1$300,000 water line bond antici-

pation notes have been sold. Due
in three months.

New Jersey (State of)

Municipal - Interest Measures
Introduced—Among the bills ap-
pearing in the Legislature Bul-
letin 'of the New ' Jersey State
League of Municipalities of Feb-
ruary 11, and considered of mu-
nicipal interest are the following.

S..30, by:Mr, Pascoe, to. permit
county, municipal and school dis-
trict sinking fund moneys to be
invested -in- unlimited obligations
of the United States ‘Government.

S. 45, by ‘Mr. Lance, to- create
State resources reserve fund un-
der: jurisdiction, of specjal com-
mission consisting of the Gover-
nor, State Treasurer and State

ceive - annually $4,000,000 .fromr
State Highway funds and $1,000,-
000 from alcoholic beverage tax
until funds-total $50,000,000, The
fund would be invested in Gov-
ernment securities and would be
used for .purposes of cushioning
financial resources of the. Stafe
and municipalities, after the pres-
ent war crisis ends.

*S.'46,. by  Mr. Proctor, permits
creation of county water commis-
sionis to acquire and operate pri-
vate water works. for benefit of
two .or more municipalities. and
permits joint municipal bonds to
be issued to defray expenses.

A. 99, by Mr. Van Anstyne,
would authorize municipalities to
contract to secure water and
sewer bonds and regulate the fi-

nancing of new sewer or water

systems by municipalities.

__Assembly Concurrent . Resolu-.
tion No, 7, by Mr. Foller; amends.
Article IV, Section 6, State.Con-
stitution, to pledge motor. vehicle.
fees and gasoline taxes to the .cost
of collecting the same, the re-
tirement of bonds for which pro-
ceeds were previously . pledged
and for construction and:main-,
tengnce-of highways, .. =y

-~ -NEW -YORK - - .~
Albany County (P. O.‘Albqny‘),‘
i : « N.Y.™ .

K

Bond ' Sale — The 'fqliqwihé.

fered for sale at-public .auction
on Feb. 23—v. 157, p. 684—were
awarded to -a Syndicate composed’
of Halsey, Stuart‘&. Co.; Phelps,
Fenn & Co., Blair & .Co., Inc,
Eastman, Dillon & Co., Hemphill,
Noyes & Co., B. J. Van, Ingen &
Co.; the First of Michigan' Corp,
all of New: York, and the. State
Bank .of. Albany, as.1.60s, at.a
price of 100.40; a basis” of ‘about
1.53%: M
$633,000 refunding bonds," series.
of 1943. Dated Dec."1,,1942.
-+ Due Dec. 1, as follows:.$32,-
©.000 in 1943 to 1955, and: $31,-
000 in 1956 to 1962. ; Interest,
. ~payable :J-D. Issued:to.refund
- bonds maturing in the-fiscal
< year 1942-1943; authorized by
the General Municipal Law:
/136,000 home Telief bonds,: series
iof 1942.. Dated Feb: 11,1943,
-« +-Due Feb. 1; as follows:. $11,~
000 in-1944, $10,000 -in 1945
and 1946, and $15,000 in 1947
to 1953. Interest F-A. . Issued
.%o 'paya portion’ of: the: cost
'+ of home relief, authorized by
the Social Welfare Law. .
500,000 - tax- revenue 'bonds . of
1942, Dated Feb. 1,.1943. Due,
$125,000" Feb. 1, 1944 101947
Interest F-A. Issued.to’pay.
tax anticipation . notes,. au-
. thorized by the County Law.
. Bonds Publicly -Offered —Hal-

Comptroller, the said fund to re- |-

sey,.Stuart & Co., Inc., New York,
and - its -associates in- the purchase
made « public « re-offéring . of - the

0.50% to, 1.45% for bonds due Feb.
1 from 1944 to 1953 incl., and.from
0.50% to 1.70% for bonds-due-on
Dec. 1 from 1943 to 1962 incl. :

- - Bellport, N. Y. e
. - Bonds ‘Sold—A $17,000~issue "of
coupon or registered land. acquisi~’
tion bonds was_ offered and- sold
on Feb, 25. Denom. $1,000. Dated
March 1, 1943. - Due on- Sept. 1
$2,000 in 1944 to 1951, and $1,000,
in 1952 Prin. and int.. '(M-S)
payable at the Bellport National
Bank wifh New York Exchange.

Clarence Water. District No.. 1

L ..(P.O.Clarence), N.. Y...

Bond Bill Pending — Governor
Dewey is said to have received
the Burney Bill, legalizing act§ of
the Town Board in the construc-
tion of certain . lateral .. water
.mains, authorizing the issuance of
not to exceed $25,000 bonds.: .

Kingston, N. Y,

- -Bond Sale—The $83,000, coupon
or registered bonds offered Feb.
24—v. 157, p. 684—were awarded:
to the Harris Trust & Savings

price of 100.029, a basis of about
0.89%. Sale consisted of: )
$75,000 public-impt. bonds.-Due
Feb. 1, as-follows: $13,000- from
1944 to 1947, incl.; $10,000 in 1948
and 1949, and $3,000 in.1950.
+$8,000: homé relief bonds: Due
$2,000 on Feb. 1'from 1944 to 1947,
incl.
~Second high bid was an offer. of
100.017 for 0.90s made by Halsey,
Stuart & Co., Inc,, New; York, and
the third high tender was 100.264
for 1s py‘Bacqn,'SteVenso‘n & Co.

Larchmont, N. Y.

Note Offering—Sealed bids will
be received until 8 p.m. oni March'
1,"by Austin F. Tierney, Village
Treasurer, for the purchase of
$lzg,0()0 notes, Due on. July 3,
1943.

Nassau County (P. O. Mineola),
N. Y. i
Bond Sale—The $750,000 bonds

offered Feb. 25 and described in

bonds ‘gt prices’ to: yield" from]

Bank. of New York, ag 0.905, at' &,

detail in wv. 157, .p. 684, were
awarded to an account composed
of Phelps, Fenn & Co., Inc., Paine,
Webber, Jackson & Curtis, and
Adams, McEntee & Co., Inc., all
of New York, which bid a price
of. par. for. $100,000 road 1%s, due
1944-1953,. $300,000  public ‘works
1.80s,: due 1 1944-1947, and - $350,000
improvement 1%4s, maturing from
1943 to 1958 incl. The bonds are
dated: March 15, 1943 -and :were
re-offered at prices, to yield from
0:40%. to_1.55%), according to ma-
turity. - ;
-« New York, N. Y.

- Power Plant Purchase Rejected
~_The City Council Finance Com-
mittee on Feb, 24 rejected Mayor
‘LaGuardia’s . proposal -that ‘the
city “purchase, at a cost' of ap-
proximately $15,000,000, the
Staten“Island Edison Corp., which
supplies. electricity to:the entire
Borough* of Richmond, and is a

"subsidiary. of  the, Associated "Gas

&' Electric - Corp.' The . Finance
Committee’s -action “was-a: victory

‘for -the. business, real estate and

civie; organizations . who . opposed
the- proposal on the ground that
it-was-not “in’the ‘public: interest.
The ‘ Mayor’s ‘suggestion  was in
line’ with" his ‘acknowledged plan
o establish' a ‘municipal “yard-
stick” power plant. The entire
City. Council was expected to.ap-

.prove of the Finance Committee’s

‘decision at:a meeting on Feb. 25,
as':that. body -invariably- follows
the*recommendations- of ‘its ‘com=-
mittees.. s .

L, - NewYork (Stateof). ' .
.. Bond Sale—The $12,000,000 rail-
road . grade crossing elimination
bonds’ offered Feb. 25—v. 157, p.
684——were awarded to a syndicate
headed by the Chase . National
Bank’of New York; as 1.20s, at-a
price.of 100.6099, a basis of about
1.1419%. The bonds are dated Feb.
26,1943, and mature $600,000 an-
nually on ‘Feb.’26, from 1944’ to
1963 incl. - The :bonds" are  re-
deemable’ at par. and accrued in-
terest on Feb. 26, 1953, or on any
interest. payment date thereafter.
This! was the first callableissue
ever sold by ‘the 'State and Comp-
troller Frank C.:Moore succeeded
in marketing the bonds at a record
1ow net interest cost. The issue
was -also unique in that it repre-
sented. the first time that the State
has borrowed for grade elimina-
tion. purposes for less than a 40-
year  period. - This change -was
made . possible as'a result of an
amendment to the Finance Law’
which Comptroller Moore:himself
sponsored. By inaugurating - the
callable feature and reducing the
maturity, the Comptroller was
able to dispose of the current issue
at a saving of a large amount of
interest.charges. . it L
~ Bonds Publicly. Offered — The
Chasé National Bank of New York
and its associates in the financing,
in re-offering the bonds for public
investmeént, priced the ‘1944 to
1953 maturities to yield “rom
0.30% to 1%, according to matur-
ity,. and "those’ due' from 1954 to
1963 were offered at 101.50 to 100.
The strong demand which at-
tended the formal re-offering: in~
dicated that the entire issue would
be ‘disposed of in good order.

- Other Bids—Four othersyndi-
_cates competed for the issue and,
as was true of the successful ac-
count, each specified an interest
rate of -1.20%. Second high bid of
100.93, -or *a net-interest- cost- of
'1.168%, was entered by a group
headed by Lehman Bros. and
Phelps, Fenn & Co., Inc: Third
high tender of 100.293, a basis' of
about 1.17%, was contributed by
an account composed of J. P, Mor-
‘gan & Co., Ine., Kuhn, Loeb, & Co.,
Dick & Merle-Smith, and Drexel
& Co. Next in line was the Na-
tional City Bank. of New York and
associates, at 100.25, a basis of
about 1.176%, and the final offer
of 100.079, a net cost of 1.192%,
was made by a group formed by
the. Bank of The Manhattan Co.,
New York.

Underwriting - Group — Associ-

in *‘the underwriting were the
following: Hallgarten & Co., Barr
Brothers & Co., Inc.; R. W. Press-
prich & Co., Salomon Bros. &
Hutzler, Chemical Bank & Trust
Co., Blair & Co., Inc.; Blyth & Co.,
Inc., The Marine Trust Co. of Buf-

falo, Manufacturers Trust Co., The

Northern Trust Co., Chicago, Har-
ris Trust & Savings Bank, Kidder,
Peabody & Co., Estabrook & Co.,
Manufacturers and Traders Trust
Co., Buffalo; Stone & Webster and
Blodget, Inc.; Kean, Taylor & Co.,
Swiss American Corps, F. S. Mose

ley & Co., L. F. Rothschild & Co.,
Roosevelt & Weigold, Inc.; Horn~
blower & Weeks, Mercantile~
Commerce Bank & Trust Co.,
Equitable Securities Corp., Hemp-
hill, Noyes & Co., White, Weld &
Co., R. L..Day & Co,, W._E. Hutton
& Co., State Bank of Albany, Lau-
Tence M, Marks & Co., First of
Michigan Corp., Lee, Higginson

'Corp., Geo. B. Gibbons & Co., Inc.;
‘Schoellkopf; “Hutton & "Pomeroy,

Inc.; The Public National Bank &
Trust Co. of New York, The Na-
tional Commercial Bank & Trust
Co. of Albany, The Commercial
National Bank & Trust Co. of New
York; “Hannahs,  Ballin - & Lee, .
Reynolds & Co., Schwabacher &
Co., C. F. Childs & Co., Inc.; Riter
& Co., A. C. Allyn & Co., Inc;
Green, Ellis' & Anderson,” Edward
Lowber Stokes & Co., Francis I.
duPont ‘& .Co., Arnhold and .S.
Bleichroeder, Inc.; A. G. Becker &
Co., Schmidt; Poole & Co., Phila-
delphia; Otis & Co., Inc.; Ernst &

’| Co., Craigmyle, Pinney & Co.

+.New Law Covers Registration, -
Conversion and Fransfey of State:
Obligations — Governor Dewey is
said to have received recently the
Wicks Bill, - which would author-
ize the State Comptroller to con-
tract with” a’ bank or trust com-
pany. in' New-York-City: for the
maintenance of an office for the
registration, ‘conversion, reconver-
sion’andfransfer of State obliga-~
tions and for the payment 'of
principal, ' and interest - thereon,
and to authorize the. Comptroller -
‘to prescribe rules.and regulations

-therefor: Shortly after taking of-

fice on Jan. 1, Comptroller Moore,
after careful investigation, came
to ‘the conclusion ‘that-for many
years actual statutory authority
for. much that has been done in
connection with registration, con-
version-and transfer of bonds has
been . taken for granted and, in
fact,.has not existed. = Hence the
drafting and passage of the Wicks
‘Bill, %

The authority conferred upon
the Comptroller to issue bonds
would undoubtedly permit the is-
suance of either coupon or regis-
tered bonds, but, according to the
Comptroller’s  memorandum, the
validity of the other' practices of.
the State with respect to the con-
version  and  registry of bonds
could have been justified only by
custom, if at all. ot

For' example, Section 62 of the .-

State Finance Law permits the
Comptroller to issue.a new bond -
only where the original bond “has
been lost or casually destroyed”
and then only when sufficient se-
curity is given to the Comp- ~
troller “to satisfy‘the lawful claim .
of any person-to the original cer~ -
tificate or bonds, or to any inter-
est therein.”

The Wicks Bill authorizes the
Comptroller  to ~contract” with. a
bank or trust company in the City -
of New York, for services of the:
type which have been performed
by the Bank of-Manhattan. for
more than a century. = Although
the Comptroller may contract for
a period not exceeding 10 years,
the. contract may- be terminated
by him, or his successors, at any
time. The bill imposes greater
responsibility and liability upon
the bank or trust company than
that specified in the 1840 act. }

Section 2 of the bill authorizes
the Comptroller to prescribe rules
and regulations covering the
services to be provided by the
bank: On April 28, 1942, the then -
Comptroller attempted to pre-

ated with the Chase National Bank

scribe, by rules, the method of
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authorization of transfer. This
" bill enables the Comptroller to
adopt rules covering not only the
method of authorizing transfer
but other matters related or in-
cidental to registration, conver-
sion, reconversion or transfer.
With the enactment of  the
- Wicks Bill and the negotiation for
- a new contract with the Bank of
the Manhattan Company, it is be-
lieved that the valid transfer and

..conversion of the bonds of ‘the
State and all other.matters relat-
ing thereto is assured.

Bill Would Authorize City
© Assesement Review Boards—The
: Crawford-Stephens  ‘Bill would
" add a new Article’ 15 to the Tax
- Law, providing the State Tax De-

partment shall -establish-a board
- of assessment review in each city
of 100,000 or over, and. elsewhere

~ in State the State Tax Commis~

. sion shall act as assesment review
- board, with power to review and
‘‘revise real property assessments

on petition of aggrieved taxpay-
© er; appeal may be taken to Ap-
© pellate Division and salaries and
- expenses of - assessment review

- board shall be charged against

city or county; $50,000 is appro-
~priated. The bill was referred to

the Ways and Means Committee
in the Assembly and the Taxation

Committee in the Senate,

Governor Signs Bill Allowing
Tax Deductions For Medical Ex-
" penses And Insurance Premiums
* —Governor Thomas E. Dewey
signed on Feb, 18 as Chapter 12
- of Laws of 1943, the Whitney Bill
authorizing deductions from per-
. sonal income tax returns for med-
ical expenses, life insurance pre-
miums and for dependents more
than 18 years of age who are in
full attendance at school or col-
lege.
At an mformal signing cere-
" mony Mr. Dewey said there will
© be more changes to simplify and
improve the tax system next year
after he has received reports from
* two advisory committees studying
the problem, one working on re-
vision of the State’s fiscal struc-
- ture and headed by Morris Dar-
rell, of New York, and the other
reviewing the fiscal needs of mu-
nicipalities and headed by Comp-
" troller Frank C, Moore.

“I am happy to perform  the
 final act of translating to law this
_ part of my program for humaniz-
ing the -State’s tax. system,”  Mr.
" Dewey said. - “This law permits
. three new types of deductions in
. the State inceme-tax returns:
“First, deductions are permitted
. for medical expenses, including
the cost. of childbirth, which ex-
. ceed 5% of the taxpayer’s net in-
. come, with a maximum of $1,500
in the case of a husband and wife
. and $750 in the case of a single
. person, The welfare of the indi-
-~ vidual and of the community will
be well served by these deduc-
. tions.
. “Second, deductions ' are now
. permitted for life-insurance pre-
. miums and not to exceed $150.a
year. Life insurance is the only
* protection of millions of people
against possible disaster. I do not
j‘.eel that the State should tax that
portlon of the income of a bread-
- winner who uses the money to
pay for a reasonable amount of
insurance,

“Third, the exemption allow-
ance now permitted for depen-

" dents under 18 years of age is

* extended to include students over
. 18 who  are in full-time atten-
dance at an approved school or
college. Most of the boys and girls
who achieve higher education do
so at the cost of great sacrifice by
themselves and by their parents.
In making these sacrifices they
. contribute vitally to the necessary
professions and trained leadership
of modern society. Without doc-
tors, ministers, engineers, lawyers,
" dentists and teachers no liberal
society can long survive.

~ “The first chapter of the laws
of 1943 made possible the pay-
ment of taxes in quarterly install-
ments. These four changes repre-
sent what we have been able to

do to improve the State tax sys-
tem, We do not intend to stop
here. But the changes that will be
made in - the- future must come
from further study of the entire
complicated tax machinery  that
exists,”

Water Power Bill Awaits Gov-
ernor’s Signature - Governor
Dewey’s water-power control bill

providing for full payment for.

public waters used by private
power companies awaited his sig-
nature on Feb. 24, after having
been unanimously approved by
both the Senate and -the Assem-
bly.

Port of New York Authority, N.Y.
Strong Financial Condition At-

tributed To Sound Pre-War Poli-|

cies — The building up of strong
reserve funds in pre-war days-is
bearing fruit now "in .the ' con-
tinued soundness of New York-
New Jersey interstate bridge and
tunnel. bonds, Comptroller John
J. Mulcahy, of The Port of New
York Authority, told the Munic-
ipal Bond Club of Philadelphia at
a luncheon held at the Umver51ty
Club on Feb. 24, y

Refusal to tamper in the past
with the established toll schedule
at' the Holland Tunnel, Lincoln
Tunnel, George Washington
Bridge, and the three Staten Is-
land crosings made it possible for
the commissioners - of the Port
Authority, Mr. Mulcahy said, to
maintain the bi-State agency in a
healthy financial condition. With-
out undertaking-a formal fore-
cast, the speaker discussed the sit-
uvations ‘that would follow - the
possible sharp curtailment = of
automotive travel,

“There is hardly a bond or a
share of stock which is not se-
cured fundamentally by revenues
in one form or another,” Mr. Mul-
cahy declared. “Mortgages and re-
serves are only intermediate ele-
ments. Securities that are being
adversely affected by war condi-
tions, such as. those of vehicular-
toll facilities,- will' ultimately
weather. the' storm and again
climb up the ladder, provided the
‘old-fashioned’ but ‘firm founda-
tions. upon which they are based
shall be allowed to endure.

“The Port of New York Author-
ity, despite reverses and . disap-
pointments suffered 'periodically
since its inception in 1921, includ-
ing the “jolt.administered by the

war, has an excellent financial
condition today. Attempts have

been made to impede our progress
in wvarious' ways-. especially by
meddling with our toll structure.
Our commissioners have  stead-
fastly refused to:yield and today
we . possess- a substantial ‘back
log’ in the form of reserves which
will aid us materially in fording
the turbulent  stream . of = war
which we all must cross, * * *

“The year 1942 produced gross
revenues from all sources totaling
$16,200,000, a decrease of about
$2,500,000 under 1941, - Despite
these 1942 reverses, we neverthe-
less bolstered our General Re-
serve Fund by about $4,700,000,
retired bonds of about $2,400,000
and credited our Insurance and
ODOeOficiency Funds with about $70,-

“It seems to me to be highly
undesirable for anyone to attempt
a formal forecast of what may
happen in 1943. But ‘assuming
(just. for instance) that traffic
falls 40% under 1941, then we
will come through the year with
total revenues of about $12,500,-
000. Deducting operating ex-
penses of $4,000,000 (and I believe
this will be less) and deducting
‘also interest charges amounting to
$5,300,000, we will have left about
$3,200,000 from the year’s oper-
ations.- Our actual amortization
requirements will be but $2,500,-
000. Thus, we could at the end of |
1943 carry to our Generak Reserve
an additional $750,000.

“Just so that you won’t get the
idea I am striving to brighten up
a dull picture with too many
colors, I shall have to admit that
had we not prepaid $1,900,000 of
our Sinking Fund requirements

for 1943, then we would have to
draw from our General  Reserve
an- amount of '$1,150,000. 'This
would then leave us with $10,450,-
000 in General Reserve on Jan. 1,
1944.

“Agam assuming, if traffic falls

-off 40% in 1943 and all passenger

car “travel (whether: necessary or
not) is eliminated commencing in
1944; .then, with bus and truck
travel remaining' at the 1941
level, the Port Authority can meet
all debt service through 1945 at
which time its General Reserve as
well as Insurance and other Re-
serves- would be reduced to $2,-
000,000. It seems. preposterous to
even consider the complete elimi-
nation of passenger vehicles inas-
much as, acg:ordmg to the Baruch
report, thls would come pretty
near bringing the nation to total
economic collapse. .

 “All of these things must be
taken with a big ‘if) “ They are
not prognostications.,” - :

Warren County (P 0. Glens
; Falls), N.

Bond Sale—The $5()'000 airport | ;

bonds offered Feb. 24—v, 157, p.
685—were. - awarded to. the Na-
tional Commercial Bank of Al-
bany, as. 1s, at a price of 100.125,
a basis of about 0.976%. Dated
March_1, 1943, and due $5,000 on
March 1" from 1944 to 1953, incl.
Among other bids were the fol-
lowing:

Bidder— Int, R.ate Rate Bld
Harris Trust &. Savlngs Bank - 1.10%

Hnlsey, Stuart &  Co., Inc... 1.10% 100 10

C. F. Childs & Co. and Sher- )

wood & Co ¥ 10% 1€0.18

Washington Counly (P. 0. Cam-
bridge), N. Y.

Bond 'Sale—The "$150,000 semi-
ann. bridge of 1943 bonds offered
for sale on Feb. 19—v. 157, p. 595
—were awarded to A. G. Becker
& Co. of New York, as 1.20s, at a
price of 100.32, a basis of about
1.16%'. Dated Feb. 1, 1943. Due
$10,000 on Feb. 1 from 1944 to
1958 incl.

- NORTH 'CAROLINA.
Craven County (P. O. New Bern),
C

Tenders W:mted—[t is stated by
Jane Holland, Clerk of the Board
of - County Commissioners, that
pursuant to the provisions of the
agreement with the Bondholders’
Committee, the county is inviting
tenders. for purchase. of its re-
funding bonds, dated July 1, 1936
(including Permanent 'Improve-
ment. and - School -Refunding
honds)" which . will . be Teceived
until March 8, at noon,

Tenders must give' the serles
bond number -and- the pr1nc1pal
amount of -each bond and shall
stipulate the price at which the
bonds are being offered, which
price.shall be interpreted to mean,
plus accrued interest from Jan. 1,
1943 to date of delivery. All cou-
pon ‘bonds offered shall have the
July 1, 1943 and subsequent cou-
pons attached. All offerings must
be firm until March 10, 1943. One
or more bonds may-.be tendered.

Bonds will be purchased at the
lowest tendered price. Such of
the tendered - bonds as are ac-
cepted for purchase, shall be de-
livered through either the Branch
Banking & Trust Co., or the First
Citizens Bank & Trust Co., New
Bern, within 5 days from notifica-
tion of the acceptance of the
tender.

North Carolina (State of)

Municipal Revenue Financing
Period Extended—A Senate meas-
ure is reported to have received
favorable consideration by the
Senate Committee on Counties,
Cities and Towns, which would
extend by two years the period
during which counties, cities and
towns may issue revenue bonds
for acquisition, construction, re-
construction, - improvement, bet-
terment and extension of revenue-
producing undertakings.

Proposed Dond TFinancing—A
bill introduced in the State Sen-
ate authorizes the issuance of
$15,000,000 highway bonds to pro-
vide funds for post-war construc-
tion work. The measure would

permit the State Treasurer to is-
sue the bonds piecemeal. -

OHI0

Circleville, Ohio
Local Water Plant Offer Made
—The Ohio Water Service Co.,
which supplies the city, has been
offered $375,000 by the City
Council: for its plant and distri-
bution system. The Council is said
to have informed the utility com-
pany that it wishes to exercise an

option for this purchase,

Cleveland, Ohio

Government May - Take Over
Housing Project—A warning that
the Federal Government will have
to take over the city’s slum. clear-
ance public housing project if an
Ohio Supreme Court ruling that
they are not tax exempt remains,
was voiced by Herbert Emmerich,
Commissioner of the Federal
Public Housing Authority, in an
address Feb. 17 at a four-State
regional ‘meeting of the National
Association of Housing Officials.
“The ' community’s contribution
to housing projects is tax exemp-

tion, matched by cash from the

Government,” Mr. Emmerich said.
“If tax exemptlon goes, the
United States will have: to oper-
ate the projects entirely.”

Mr. Emmerich pointed = out,
however, that a court case was
slated to be heard in Youngstown
shortly that might restore tax ex-
g.rlr;ption for housing projects in

io.

Franklin County (P.O. Columbus);
Ohio

Bond Sale—The $124,000 semi-
annual poor relief bonds offered
for sale on Feb. 23—v, 157, p. 516
—were awarded to the Ohio Co.
of - Columbus, as 1¥s, paying a
price of 100.832, a basis of about
1.09%. Dated March 15, 1943.. Due
$7,000 on March and Sept. 15, 1944
to 1950, and $7,000 on March, and
$6,000, Sept. 15 in 1951 and 1952.

. Hamilton County (P. O.
Cincinnati), Ohio

List Of Bids — The $125,000
county building bonds awarded
Feb. 17 to the Harris Trust &
Savings Bank, Chicago, and Breed
& Harrison of Cincinnati, jointly,
as 1ls, at a price of 101.879, a
basis of about 1.32%, as reported
in v, 157, p. 685, were also bid for
as follows and each bidder named
an interest rate of 1% %.

Bidder—
Northern Trust Co., Chicago, and
Assel, Kreimer & Fuller, Cmnmm\ti
Weil, Roth & Irving Co. VanLahr,

Premium

$1,496.25
anbal
Doll & Ishpording, -and ‘Provident :
Savings Bank & Trust Co., Cin-

cinnati 1,351.00

Fohl & Co., Cincinnati,
Ohio Co.,, Columbus
Harriman Ripley & Co.,

Hayden Miller & Co., Cleveland. .. 263.00
Braun, Bosworth & Co., Toledo £5.00
Massillon Cnnseruancy Dist, (P. O

Massillon), Ohio

Bond Interest Payment Con-
tested—A taxpayer’s suit is said
to have been filed in the Com*
mon Pleas Court, Canton, con-

Inc., an

testing payment by the City of

Massillon, Ohio, .of interest on
$345,000 Massillon Conservancy
District bonds issued in 1940 to
finance the city’s contribution to
the district’s flood control grade
elimination, The question in dis-
pute is whether the city’s contri-
bution should be increased by the
amount of the interest charges on
a bond issue which would bring
that contribution of $345,000 up to
$499,381,11,  The suit is brought
by Attorneys Franklin L, Maier
and Lewis M. Wiggins in behalf
of ex-Mayor Harry Lash, of Mas-
sillon,  as taxpayer. The city
agreed to the contribution while
Mr. Lash was Mayor.
Ohio (State of )

Bill Providing For New Time
Schedule Signed By Governor—
A special dispatch from Columbus,
dated Feb. 17, published in the
Cincinnati “Enquirer” of the fol-
lowing day stated in part as fol-
lows:

“Ohio was tonight headed def-
initely toward confusion on the
time issue after Governor Bricker
signed the bill turning Ohio clocks
back one hour. This is to be done '

‘Vernon,

Sunday morning under the new
law,

“In a statement from Washing-
ton, it was said immediately that
all Federal agencies in Ohio,
which will - include the ration
boards, draft boards, and others
that come closely in contact with
Ohio citizens, would carry on un- °
der Eastern War Time. The rail-
roads also are to continue on East-
ern War Time. The Federal step
indicated that the Interstate Com-
merce Commission would make no
change in zone times as to Ohio.

“At least 25 Ohio cities have de-
cided ‘or indicated intention to re-
main, at least during the Summer,
on War Time, They are Cleveland,
Akron, Cuyahoga Falls, Barber-
ton, Toledo, Sandusky, East Liver-
pool, Wellsville, Steubenville,
Conneaut, Warren, Salem, Xenia,
Dover, Ashland, Shelby, Mount
Pomeroy, Middleport,
Canton, Athens, Bucyrus, Galion,
Crestline, and Defiance.

“The law, which is not subject
to referendum, has taken its place
on the statute book. The act was
taken immediately to the office of
Attorney General Thomas J. Her-
bert for correct numbering of the
amended section of the Ohio Gen-
eral Code. The Attorney General’s
office found the act in proper
form.

“It was said at the Attorney
General’s office that there was no
knowledge there of any litigation
to test the constitutionality of the
act. There have been no inquiries
on the subject. It was added that
the Legal Department had stood
ready to cooperate with any group
which wished a legal test to be
made. This was to be done under
cooperation with the Director of
Public Works, nominally in charge
of clocks in Ohio public offices.”

Ohio ~ State  Bridge ' Commission
(P. O. Columbus), Ohio

Bond Call—Ray Palmer, Secre-
tary Treasurer of the Commission,

_|announces that $48,000 3% % Pom-
- | eroy-Mason Bridge revenue bonds,

numbered variously, have been
called for payment on April 1,
1943. Dated Oct. 1, 1936. Due Oct.
1, 1956, and optional April 1, 1937,
The bonds thus called, accom-

panied by Oct, 1, 1943 and subse-
quent coupons, will be retired at
the  Guaranty . Trust  Co., New
York; Coupons due on and prior
to April 1, 1943, will be paid on
presentation of same,

; Solon, Ohio
Debt Composition Plan Petition

.| Filed—A “petition is said to have

been filed in the District Court
of the TUnited .States for the
Northern District of Ohio, East-
ern Division, asking for the con-
firmation of its partially com-
pleted and executed plan of com-~
position of its indebtedness.

A hearmg will be held on the
petition in the Federal Building
at Cleveland, Ohio, on May 6,
1943, at 10:30 o’clock a.m.

Claims and interest of creditors
shall be filed or evidenced on or
before the date fixed for the
hearing, by filing with the clerk
of the court at his office written
proofs of such claims or interests
in the form and manner provided
by the general order so far as ap-
plicable.

Summit County (P, O.- Akron),
.Ohio

Bond Issue Foreseen — It is
stated by Ralph Kibbler, Chair-
man of the Board of County Com-
missioners, that in order to meet
the 1943 payroll requirements and
other expenses, a bond issue will
be necessary, possibly as high as
$200,000. The Commissioners have
already approved expenditures of
$100,000 and a- like amount is
needed. The County Auditor in
his amended certificate of antici-
pation revenues provides the fol-
lowing sums in addition to the
General Fund: Bond retirement,

$730,000 of which $270,000 will be
refunded; County road and bridge
fund, $581 000; dog and kennel
fund $40,000; Shaw Sanatorium,
$150, 000 poor relief, $300,000 in-

lgitized for FRASER
tp://fraser stiouisfed.org/
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* “Monday, March 1, 1943

" cluding the State’s. matching .
share, and Metropolitan Park Dis-
* trict, $80,000. o

OKLAHOMA

Guthrie, Okla.
Bonds Voted — At an electlon
* held on Feb. 9, the voters are said
' "to ‘have approved the issuance of
© $200,000 airport construction
" “bonds by a wide margm
Bonds Voted—An issue of $200,-
000 airport construction bonds
"+ was approved -at an -election on
- Feb, 9. J

Okmulgee, Okla.
Bond Election—At an  election

sales ‘and the municipal lien sys-
tem. ‘Senator Mallery said at pres-
ent sometimes all three methods

are used against the same property'

o colle¢t the same 'year’s taxes.

Coincidentally,. Senators Cole-
man, Mallery and Stevenson. in-
hoduced another bill calhng for
a two-year .extension in the life
of the Local Gevernment: Commis-
‘Sl n.

Philadel_phia, Pa.

Bonds Exchanged — Drexel &
Co., Philadelphia, ‘and” Lehman
Bros of New York, joint man-
agers of the $162,296, 000 bond ex-
Lh:mge group, announeed that dur-

" on March 2 the voters will con-ling the period Jan. 5 to Feb. 15,
' sider the following bond issues: 137 043,400 bonds were exchanged,

_-$15,000 hospital site and $35,000 making a total of :$32,211,300 ex-'

. Dated Dec. 1, 1942,

- hospilal sewer line,

' .OREGON

" Clatskanie People’s ' Utility Dts-
_ trict (P. 0. Clatskanie), Calumbza
. County, Ore.

. Bond Sale—The issue of $175 -
000 eleetric revenue bonds -0f-
. fered Feb. 24—v, 157, p. 516—
- was awarded to Blyth & Co. of
. Portland, as 2%s, at a price of
. 98:88. Bonds are dated July . 1,’
. 1942 and are to mature in ap—I
: proxnmately equal annual mstal-
- ments during - the period from

July 1, 1945 to July 1, 1967. Call- I
- able on and after July -1, 1950, in
. inverse order of maturlty The:
. Ballard-Hassett - Co., - of
. Moines, second high bidder, of-
. fered .a price of 98 for $53,000
© 3ls, $82,000 3s and $40,000 2%s.’

Oregon (State of )

Trrigation District Bond Pay-
ments Further ‘Secured -—— The
" Ways and Means Committee of
the State Legislature is said to
- have given its approval to a bill
prepared by -the  Treasury De-
. partment under: which $2, 060,-
474,45 of income tax receipts will
be impounded to meet principal
* and interest payments on' out-
© standing ‘State irrigation district
' bonds. These bonds are not call-

able and the money will be placed

in a sinking fund to meet the pay-
* ments as they become due, thus
- abviating the ~necessity ifor an

-~ annual levy to meet this mdebt«
-, Bonds Sold—The Bank .of Wess-

| ington is -said to have purchased
o lat par,-$17,000 3% semi-ann. re-
Denom. $1,000.'

! edness

"PENNSYLVANIA

Nonthumberland County (P. 0.
Sunbury), Pa.

Bond Offering — Sealed bldq
will be received until' 2 p.m.
(EWT), on Marech 1, by Robert
! Gibson, County Contnoller for the
¢ purchase .of $225,000 1% % coupon
refunding bonds,
Due on Dec.

Denom.. $1,000."

changed to' date.
bends of practlcally all 'series, but.

11eaving bonds in. many series still |

available for exchange.

RHODE . ISLAND

’ofmston, R .

Bond Issue Measure Approved
By House—The bill 'to authorize
'the city to issue $100,000 bonds

liquidate = .outstanding = un-
secured debts has been passed by
the House. The bonds would beaxj
interest -at not 1o exceed 3% %
and -mature serially in 20 years,’

with a maximum yearly payment?
of$10,000.

Des|.

- 'SOUTH CAROLINA
Greenville, S. C.

'To Refund Water Debi—A bill
authorizing the city to refund $1,-
400,000 of outstanding water works

‘bonds was recently introduced in’

‘the ~State ‘Legislature - and 'was
slated for early passage. The mea-
sure states that the city can now

borrow at an interest rate consid-~
.erably less than the rates of from

4% % 10 5% paid-on the existing

This includes:

I'still eutstanding.

172, 176, and 178 te 181;.varieus
mterest mtes

Dated June 1, 1937. Due Apnl
1, 1962,

to 51, 417&%
Dated Oct. 1, 1939, ‘Due Apr11 1
1958.

Irrespective: of ‘payee-:agent’

{named in the face of said ‘bonds,

gsame should be presented for pay-:
ment at the place = designated
therein or at the option. of the
‘holder at the trust department-of |,
the American National® Bank;

terest ceases to accrue” onsaid
bonds on and after April 1, 1943;

made in payment thereof.

serial obligations.in October;1939.

thorized - approxlmately $700,000-
4% -serial ‘bonds for: the ‘purpose
of refunding a like ‘amount .o
callable ‘term -bonds. issuéd under
the 1937 plan. . Since ‘this author-
ization: became ‘effective,” several
blocks .of bonds have been: ealled

Jand refunded, but dt. is beheved

that most of the 1937 bonds are |

Tenne.nee (State of) A,
Txtends Debt-Retirement, Actﬁ—»

ciation, Inc, Nashville, Tenn., re-
ports that in line with its recoms:
mendations, the General Assem-~
bly ‘has approved as Chapter 136,
of Laws of 1943, a bill making all
general: obh,,at}on bonds already

issued or hereafter issued by ‘the
State subject to financing and re-

indebtedness. The powers of ‘the | tirement under ‘the provisions of

new Act are granted in'addition
1o and not in substitution for the
existing powers of the c1ty, thc
bill states. . !

[ SOUTH DAKOTA

MWessington Indep. Sch. Dist. |
(P. Q. Wessington), :S. Dak.

funding  bends. :
| Dated March 1, 1943: Due on Jan.
1 in 1945 to 1957; all bonds ma-
turing after Jan, 1, 1953, being
subject te redemption, ion -any in-

terest payment date prior to ma-
turity, jon :30 days’ notice, at par| .
Prin. and’
.int. (J-J) payable at the First Na- |
tional Bank & Trust ’Co ane-l

and accrued interest. ..

1: $30,000 in 1944 to 1947, $25,000 polis

©in 1948 +to 1950, '$21,000 in 1951,

- and $9;,000 in 1952 Bonds are!

- registerable -as to prineipal only
Interest payable J-D :

Pennsylvania (State of )
: New Program For Collection Of
Local Delinquent Taxes—Collec-
; tion :of all delinquent real estate
taxes would be centralized through'

. westablishment of ' tax = collection

. bureaus in the County Commis-
sioner’s -offices :of each -county un-
der :a bill introdueed in the State
Legislature Feb, 22 ‘by: $enators
- Edward J. Coleman, Lackawanna
County Democrat, and George B.
Stevenson, Clinton County Repub-
lican. -
Described as an effort to collect
- $200,000,000 in everdue taxes, the

proposa-l is sponsored by the Local ;

Government Commission. Senator
Charles R. Mallery, Blair County
Republican, ‘who heads the .com-
mission, said the bill was designed
“‘to -simplify eollections, -discharge
liens and give marketable titles to
properties sold for taxes.”

The bureaus, which. would be
guided by advisory committees

named by the local taxing districts, '

would seek to eollect delinquent
taxes .and failing, would .enter
judgments or hold property sales
at regular intervals.

‘The propsed collection ‘method

1

TENNESSEE

Elizabethton, Tenn.

Debt Refunded—A total of $1,-

1670650 -out of the -city’s debt -of

$1 672,650 is reported to have baen

veiunded "The refunding program

was put dinto operation -early in
1841,

MeNairy Counfy ’(,P 0. Selmer),

Ten
Bond Call — zCo_unt_y Judge: R..

Carter Smith states that the fol-
lowing county bonds .are being
called for payment on April 1:

County Refunding, Nos. 550, 551,
554 to 574, 626 to 659,682 to 712,

719 to 723,727 4o 746, 757 to 764
and 793 to 797, wvarious interest
rates.

Dated April 1, 1937,
$1.000. Due April 1, 1962.
l Refunding, Nos. 6 to 10,12 to
22, and 41 to 51, 4% %.

Dated April 1 1940. - Denom.
$1,000. . Due Aprll 1, as follows:
$5,000 in 1962, and $22 000 .in 1964.

Denom.

‘Schoul, Nos. 6 to ‘31,34 to 44, 55

t(i/ﬁfl 67 to. 76, and 83 and 84,
415

Dated April 1, 1940. Denom
“$500, $300 and $250 Due April 1,
1962.

Fully Registered Funding, Se-

| ries 1937, Nos. 2 to 7, 10 to 14,.17

to 19, 22 and 23, 26 to 35, 37 and

‘would consolidate the three meth- 38 46, 48 to 57, 60 to 64, 66 68, 71

"Chapter ‘165, Public - Acts of 1937.
Because of an oversight, the’Asso-
ciation reports,-the ‘act authoriz=

‘dated~ April -1,
1941, did not ‘affirmatively make
this issué subject to the require~

I ments of the 1937 debt retlrement
|law. To .correct ‘this omission ‘and

to bring all .other general ob11ga~
tion' issues within the provisions
of the 1937 ‘enactment, the above-
mentioned new: bill “was’ enacted

TEXAS

“ Bishop), Texas

Bond Sale Details—The sttrlet
Secretary now reports :thatthe’

ment - bonds - sold to . the .State,

| Board- of Education, .as 2%s, ias-
| noted here last August were pur-
| chased .at a price of 101.10, and
| mature $10,000 - from March 15,7

1943 to 1957; bonds maturing fmm
1953 to 1957, being callable in 4en
years;
237 Yo+

Cisco, Texas

pire Shortly—The following ‘let-
ter has been addressed 1o holders
of the city’s bonds and warrants
by the Dunne-Israel Co. ‘of chh—
ita, Kan.:

“We ‘have heretofore advised all-
known "holders of Cisco, Tex., se-
curities ‘that- all ‘bonds and -war-
rants not submitted to the “‘Plan
of “Compoesition’ as ‘authorized in
the interlocutory decree .of the
United States District ‘Court, en-
tered on Oct. 8, 1942, w1thm six
months from this date, will there-
after be debarred from any claim
against the City of Cisco, Tex. '

“As stated .above, the.final de-
cree ‘was .entered on -Oct.. 8, 1942,
and ' the six-meonths period in
which the original securities may
be exchanged for refunding bonds
will .expire .on April 7, 1943. We,
therefore, urge all holders -of un-
exchanged Cisco, Tex., bonds or

ties for .exchange prior. to this
deate.
“The new refunding bonds -are

Fully Registered- Fundmg Se- f
ries 1939, Nos. 3 to 7, 19, and 45

Nashville, at par‘'and accrued in-f. -
terest, having April 1, 1943 and/|. .,

subsequent coupons attached In=f
77,000 school ,1mprovement, Se--

unless’ default - shall have been e

Since the completion of the 19377 -
| refunding plan. for ‘bonds:.of: the’| "
| above county, it is reported. that}
$250,000 of the "1937 - refunding |
bonds.. were agam refunded 'into |

In September, 1941 the ‘county au-|

ing the $500,000 State tuberculosis:
| 'hospital - bonds,’

B's’mp Indep Seh, D“t ('P O I tonie,. were assocxated with .the

above named: firm in -the pur-
| Power-Company property.

$150;000 construction .and: equip-;|

giv,img',.a basis " of .about.

Debt Composition Offer to° .Ex-'

warrants to submit their -securi-|

.American National -Bank in-Aus-
|tin, Tex., and a ‘Plan .of Cempo-|

smon may ‘be ‘had by applxcatlon
to the undermgned 7%

. Dallas, Texas
‘Sinking Fund Bonds Sold—City
Auditor Stuart: Bailey -states. that.
the following bonds, aggregating
$137,000,- owned ‘by .the various
City Smkmg and ' Trust Funds,

“were sold on Feb: 17, at $145, 625

equal ‘10 106,295;

.$20 000 -sanitary sewer .and sew-

. -age dlisposal, Series 149, 1% %
“bonds. Dated Feb. 1, 1938
Due $10,000 on Feb. 15 in 1947
am;‘lx 1948 Interest | payable

+ ries <150, .2%% bonds. ‘Dated
“Teb. 1, 1928, Due on-Aug.: 1:
- 4:$25,000 - in. 1946, $3,000,-1947;
$9,000, 1948, $l0 000 in 1949
10, 1952 lm.erest payable F-A.
40 ,000 street .opening and widen-;
‘ing, Series 156, 1.80% 'bonds.
Dated April 1, 1940." Due..on
< April 1:$10 000 in 1948 to
'.Jgso,
1952,

Eastland .Free "School ; Incorpora-'
G ‘( “tion; Texas

Sea]ed Ténders Invited—Seere-
'taly C.A. Hertig states.that he

Interest payable A-O

will receive sealed tendérs :of Téa 1.

funding . bonds, Series. Aug. 1,
1941, until - March 8, at 8 pm.
Funds in' the amount of aproxi-

_j mately $8,000 are said to be avail-
able Im purchases

Lower: Celorads River Author«ty
The Tennessee Taxpayers: Asso-|. . .-

’ AP0, Aust_in), Texas
“ Bouds Sold—It is reported that
‘revenue bonds :in the amount ol

$21,635,000, have been awarded 10’

Strananan Harris &Co., Inc.; of

Toledo, at a net mteres‘t cost of

about 2.92%.

- It-is understood that these bonds
wil ‘be reoffered for .general in-
vestment shortly by -the -above
firm, in. conjunction  with = the
,Fivrst Boston Corporation,

“Mexia, T ‘exas
Puronasersp—ln connection wxhh
'the ‘sale, of - the” 176,000 3V4%
semi-annual water works refund-
ing, and the $399,000..3% % semi-
annual - general refunding bonds
to the - Ranson-Davidsen -Co. of
San. Antenig—v; 157, p. 685-—=it is

reported -that Barcus, Kindred &

Co. «of Chicago, the J. R. Phillips
Investment Co. of Houston, the
Columbian. Securities :Carp., and
McRoberts & Co.; both ©f - San An-

chase, paying par.

) Dated Mareh 1,-1943. Denomi-
nation $1;000, Prmmpal and inter-
.est'pay;ab,le at 4he American Na-
‘tional . Bank, Austin. - Issued -for
the purpese of refunding a like
amount_ -of, unmatured -optional
voted ‘bonds. Said bonds eonsti-

tute direct general obligations of
the City, payable from ad valorem |

taxes levied :against all taxable
preperty therein within the limits:

i . | preseribed by law, The City is re-

guired by law to levy taxes for
the payment of the Water Works
bends, - but . the - transfer of net
water works income 10 City .oper-
ating funds reduces the general

|taxes so that said. bonds are ac-
tually self-supperting. Sufficient -

funds are :available in -the inter-
est -and -sinking funds 4o meet all
1943 services. ‘Legality approved
by Chapman & Cutler, of Chicago.
. “T'he issues are described more
fu-lly as follows:
$176,000 3% % water swvorks bonds.
“Due on March 1: $13,000 in
1844 to 1951, $14,000, 1952 te
1954; and $15 000 in 1955 and
1956. Interest payable M-S.
399,000 3% % general bonds. In-~
terest payable M-S. Due on
Marceh 1.as follows: $16,000 in
1957 and 1958, $17,000 in 1959,
.$18;000 in 1960 and 1961, $19,-
© 000 in 1962, $20,000 in 1963
~-and - 1964, $21,000 in 1965,
$22,000 in 1966 and 1967, $23,-
000 4n 1968, $24,000 in 1969,
$25,000 in 1970, $26,000" in

| April 29, 1942,

and - $5,000, 1951 * and’

" ing March 1, 1959 to 1975, are -

. optional March 1, 1958. o
- Texas (State of ) :

W.ma.ut Redemption — State

| Treasurer Jesse James reports

that -he is calling for payment ;at
face value, State of Texas General
Revenue warrants to and includ-
ing No. 184,372-D (1941-42- Se-
ries), which includes all warrants
issued prier  to: and  including
This call is for
$2,721,806.57. v

General  revenue ' -warrants,
dated prior to Sept. 1, 1940, are
now void because of the State
statute of 2.  years Ilimitation,
Possessors - of  these warrants
should make arrangements with
the State representative of their
district ‘to have them presented
to the General Claims Committee
for .special - appropriation at the
next session of the State Legis-
lature. Out :of State holders of
such warrants .must notify the
State Treasurer’s office.

.Other than ' general revenue -
warrants, .all State -warrants are
cashable when issued and should -
be presented 'immediately. " for .
payment.. ... Prompt . presentation
for payment. of - these .warrants
will - be greatly apprecxated by
the Treasul er’s office.

“ WASHINGTON
Bremertan, Wash. 1

Bond Offering—Sealed bids will
be received until 11 a.m. on Mareh*-
17, by E. .J. McCall, City Clerk,
for:the purchase of $62,000 fund-
ing bonds. " Interest rate is not to
exceed 6%, payable A-O. Dated
April 15, 1943. Denom. $1,000. Due
April 15, as follows: $2,000 in 1944 -
to 1947, $3,000 in 1948 to 1957, and
$4,000 .in 1958 to 1963.  The bids
shall specify, first; the lowest rate
.of .interest .and- premium; if any,
above -par-at which the -bidder
will purchase said bonds, or, sec~
ond, the lowest rate of interest.at
which - the bidder. will purchase
the bonds at par. Enclose a ecer-
tified .check for 5% of the amount
of ‘bid.

These are the ‘bonds mentlo.ned
in.our issue of Feb. 22. :

‘Okanogan  ‘County’ Public  Utility
Dist. No. 1 (P. O. Omak), Wash.
‘Water ‘Purchase Bond Election
Urged—The' City Council is said -
to ‘have passed a resolution, rec-
ommending 1o the Board of Com-
missioners of the district that an
election be called to submit to the
voters an issue of bonds necessary
to-acquire- the Washington Water

"The price that should be paid by
‘the distriet for said properties has
been determined by condemnation
proceedings ‘held -in 'the State
‘Superior “‘Court “in' and  for 'the

county and the jury has rendered
a -verdict determining that the
sum of $2,227521 is the amount
that’ should be paid by the dis-
trict to the Washington Water
Power Company for its properties
and the amount that the company
must -accept for: said properties
as just compensation - therefor,
should ‘the same be purchased by
the d_lstrlct

] Wachmgton (State of ). i+ L

“Public - Utility: - Distriet Law
:Broadened—A law giving two or
more public utility - districts the
right to condemn private: power
companies is said to have become
effective recently. It is reported
that the new law may affect.about
$200,000,000° of wtility properties.
Heretofore, .a single district .could
only condemn - part of a utility
property.

UNITED STATES

United States

Gas Tax Collections. For Ten
Bouthern States' Compiled — The
Equitable Securities Corp..of New
York and Nashville is distributing
a pamphlet showing monthly gas-
oline tax treceipts for ten South-
ern. ‘States during the. calendar
years 1941 and 1942, The ten

1971, $27,000 in 1972, $28,000 | States represented in the tabula-.

tions include: Florida, Georgia,

in 1973, $29,000 in 1974, and
North Carolina, South Carolina,

ods now in use. They are county 'to 84, 103 t 124 196 t 147 151'
% 610 $8,000-in 1975, Bonds matur-

ready for delivery in exchange
treasurers’ sales, .city treasurers’ and 152 15510 159 162 to 168, 170’

for original ‘securities 'at the

gitized for FRASER
p://fraser.stlouisfed.org/
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4 Virginia, . . Alabama, - -Arkansas,
Louisiana, -Mississippi and. Ten-
nessee. gt : e
RFC Moves Drainage And Levee
Loan  Section To Kansas. City—
It was announced recently by

Jesse .Jones, Secretary. of Com-]

merce, that: Albert L. Strong had
been appointed ' manager of ‘the
-Kansas City Loan Agency of the
RFC. It was also stated by Mr.
Jones that the Drainage and Irri-
gation: Section' of the RFC, of
“which Mr. Streng is chief, will be
moved from Washington to Kan-
sas City on ‘March 1, 1943, and
will ‘continue to be under the di-
rection of Mr. Strong.

« In May of:1933;, Congress: au-

thorized. - Reconstruction - Finance’

Corporation -to ' make loans to
“drainage, levee and irrigation: dis-
tricts and to mutual-war compa-
nies for the purpose.of reducing
and refinancing their outstanding
" indebtedness. * Only projects that
were in financial - distress have
- been refinanced. « :

! Loans have  been  authorized
from 667 such projects in the total
amount of $148,727,548, of which
$46,709,549 was not used. . $99,-
764,759 has been disbursed and the
balance, $2,253,238, remains avail-
able to the borrowers. Holders of
old -bonds have received.an aver-
age of 45c¢ for their ‘bonds.

i Taxes against -.the landowners
! ‘necessary . to. amortize the old
* bonds have been reduced to ap-
proximately. one-third . of. their
original amount by reducing the
principal indebtedness 55% and
by giving - the districts longer
time, usually 30 to 35 years, to pay
the - bonds, and by reducing the

interest- rates which  had" been:

from 5% % to 6% on the old bonds
t0'4% on’the new bonds. > . s
“Of the $99,764,759 disbursed by
© RFC, $34,634,766 has been repaid,
- $19,978,198 by. the -borrowers-and
$14,656,568 by sale of the securi-
< ties to.the public. -Premiums re-
- ceived. by«the RFC over par on
!’ the . bonds sold amount to ‘$351,~
836, - 2

 SANADA

' ALBERTA <
Alberta (Province of) .

Interest Payment Anneunced-— |
Holders of debentures which ma- |,

tured on Feb.~15, 1940, are being

advised that interest at the rate of

2% % for. the. half year: ending
Feb. 15, -or $12.50° per $1,000 de~
nomination, will _be. . paid upon
presentation at any. branch of .the
Imperial Bank of Canada, in Can-
F: (o b: DRl S KL I b C M )
Canada.(Dominion of) . . .,
.. Certificates Seld—A $90,000,000
-, issue of Deposit Certificates is said

to ~have been sold to -chartered
banks.: .Due -on Aug,’ 17, 1943..

¢+ MANITOBA ©

Greater .Winnipeg Water District,
i | an. E :

" ‘Price Paid—The Assistant Ac-
¢ountant now reports that the $1,-
400,000 3% % semi-ann. refunding
. bonds sold to-a syndicate headed
-+ by Bell, Gouinlock: & Co. of To-
. ronto—v. 157, p. 596—were pur-
i~ chased at a price of 100.89, a basis

of -about 3:39%. - Dated Feb. 1,

.- 1943 Due on Feb.:1, 1953.; °

. .. Portage la Prairie, Man.

Default Cure Program Offered
~—The following letter to holders
of the city’s debentures was ad-
dressed recently by F. L. Hancock,
Secretary of the Debenture Hold-
ers’ Committee: = .

. “It will be recalled that the City |

of Portage la Prairie defaulted on
its debéntures on June 1, 1939, and
that since that date no payments
- have been made on either prin-
¢ipal or interest account. Shortly
after default, a Debenture Holders
Committee was formed in the in-
terest of debenture holders.

“The’ committee has followed:

Portage la Prairie’s affairs closely
and negotiations with the City

Council-"and " the * Muni¢ipal “and|
Public. Utility Board of Manitoba
have proceeded with- a‘view/ to
developing a plan_for the refund-:
ing.of the debenture debt of.the
city' and bringing Portage " la
Prairie out of default on a.basis
which ‘will be within.its:paying
ability and will still deal equitably
with the claims of debenture hold-
ers.: As a result of such regotia-
tions a plan has been ‘approved
by the city and the Municipal'and
Public Utility Board and-the com-.
mittee has no hesitation in recoms=
mending its acceptance by-deben-:
ture holders. ' .. ...t ¢
“Briefly, the plan provides that
arrears of interest to Dec. 31,1942,
will. be settled by a cash payment
of 75% "of such- arrears; ‘that' new
30-year “4%% term debentures
dated. Jan. 1, 1943, .will be issued
in exchange for:those debentures
now outstanding, such new-deben-
tures to be subject' to provisions| poration” bond * interest payable
of call; and. that, .in respect. oflin United States dollars. =
present debentures unmatured on | «iypile the city authorities felt
Dec. 31,1942, a.premium will be |it wag unfortunate that these re-
paid in cash représenting the qyceq.interest payments had to
present value of the interest inyo inet in Canadian funds to non-
excess of 4% %, calculated semi= | .
annually, for the unexpired term
of such present:debentures.. The
full terms of this plan are set out
in the proposed Order No.-7/43 iof
the Municipal and Public Utility |
Board, dated Jan. 12, 1943, & COPY{charged .o non-resident. . bond~
of which is enclosed. - ** * %\ poiders © However, the city pur-
A "fé‘e potlrnmgteef fe;ells Ahat it e‘; sued ‘the - 'matter further, in- an
in. the ‘interest of' all - concerned Yy s T
that this plan be. approved with- effort /30" Have ' this. ruling” set
out delay. Under Manitoba pro-
cedure in municipal ‘debt :adjust-
ments, the Board does not maké
its final order until consents from
holders of at.least 51%: value:of
the “debentures held by ‘the pub-
lic.have been duly filed. with the
Board.:. It would-be appreciated
therefore if you would ‘completé
the form'of consent and proxy at--
tached to .the proposed -order and
return it to .this office atyour
earliest convenience.”, ;... .l
The address of the Secretary.is
Tenth Floor, 302 Bay_Street, To-
ronto, Ont. LA T T T
: St. Boniface,» Manitoba ,}‘ :
.Interest Payable In U.'S. Funds
~~The" following . statement  was
issued under’ date of Feb. 12 by
the_Foreign Bondholders Protec-:
tive: Council, Inc; 90 Broad 'St
New: York -City::".-
“In ‘August, 1941 the": Council
was advised' by the City. of"St,.
Boniface, . Manitoba, ' that. “the
partial interest: payments; offered ! catior pay X
on the external dollar 'bonds of of taxes herétofore paid.” # <= '

the: city;: were being made only
in Canadian funds, and were sub-
ject-to: income tax deductions es-
tablished by the Canadian Gov-
ernment.

“The Council called the city’s

that certain of the external bonds
were payable in the United States
in‘United States dollars, and a3
sticlht were. not subject to the 15%-
|Canadian’ income tax deduction,
referring ‘the city officials to the
advice received -by ‘the Council
from ' the 'Canadian, Minister of
Finance’ at Ottawa -on: May '15,
1941 that, following representa-
tions ‘madeé 'by' this Council and
others against: the proposed tax
deduction of 15% on interest pay-
able’ in ‘United States dollars to
non-residents of ‘Canada, the de-
‘cision had been reached that this
tax’ deduction would - not. apply
to provincial, municipal, and cor-

those reduced payments the 15%
tax 'had “to' be deducted, never-
theless, they pointed out that the
Canadian. . tax . authorities ; had
ruled that the 15%. tax had to be

matter “to. the Commissioner ‘of
Income Tax at Ottawa, the Coun-
cil,’on Dec. 11, 1942, was advised
that the-Canadian tax authorities
hield“that: bond - interest paid: or
credited o non-residents of Can-
ada ‘was subject ‘to: the tax im-
posed and that it would be neces=

- © “The“Council then took up the
matter ‘diréctly with the Canadian
Minister - of - Finance ‘at Ottawa.
It is"with ‘'much satisfaction' that

vices: have been received, both
| at- Ottawa and from the City of
reconsidered the matter, and that
intereston ‘the: city bonds: is'still
payable in’ United States funds,
that it will be in order to cash
coupons :belonging to non-resi-

non-resident tax, and that appli-

~ Municipal Bond Sales In January -

'~ Long-term’ financing by . {he States.and local subdivisions’ dur-

ing. the month of.January:amounted-to no more than .$49,289,682, |

affording still further evidence of ‘the:war-induced contraction in
financing. of ;this" charaetet,”  Moreover; this 'point ‘is' further ‘em-
. phasized. with regard . to ;the-past: month’s record in that-the total
for the period includes one* offering*that amounted to $37,013,000.
This was accounted ‘for by, the. New York. City Housing Authority,

New York, the bonds having :been -purchased by a syndicate headed.
‘| by Lehman. Brothers of: New  York: ' Then, too,” only .55 ‘municipal |

units appeared- in-the ‘market' for funds during the. month and the
bulk of the financing, in keeping: with the trend, was for refunding

purposes. ;- Aside from the ‘diminutiveness of the ‘month’s output,

which by now is no longer a:novelty in the municipal field, other
developments. during January: included: the default on Jan. 1 bond
interest by .the Niagara‘ Falls ‘Bridge “Commission, ‘New York; and
a renewal of selling -of municipals. by, varjous institutional holders.
The Niagara, Falls. unit, was . the.second bridge agency :to become
delinquent in its debt ‘service reguirements since the. impact of

wartime traffic restrictions over' Canadian border "crossings.”" The |’

original instance was that of the Thousand Islands Bridge Author-
ity, New York.. With:reference to. institutional ‘selling, the largest
operation of this'character-involved the sale of a block of $3,000,000
Toledo, Ohio, water system bonds. . Fe e T

While short-term municipal financing: in ‘January reéached the
extremely heavy total of $157,500,000, the figure includes $95,420,000
accounted  for: by various housing- authority note awards and the
placement of $25,000,000 ‘vevénue bills by the City of New York.
As in previous' instances,. the. bulk “of the housing notes were ac-
quired by a syndicate formed by. the  Ghemieal Bank ‘& Trust Co.,
New York City.. Except for isolated.instances, such obligations are
acquired -by the purchasing - institutions for their own investment
account, 5t 2 g o -

< The Canadian municipal. market .in- January-was distinguished
by the distribution in the, United States of a $30,000,000 Dominion
of Canada refunding “isste. This marked ‘the first Canadian munic-
ipal offering to originate in -this’ country in a number of - years.
The issue was placed by a syndicate “headed by Morgan- Stanley
& Co., New York, and .consisted .of -$30,000,000 2%s, due Jan, 15,
1948, and. $60,000,000 3s, of which $30,000,000 mature in 1953 and
a similar ‘amount in 1958.-- The -bonds -contain ‘a callable feature
and the Dominion effected the financing’ to provide, together with

attenfion- 1o . its’ understanding |:

residents, . and: further that {rom |

aside,” -and -after- submitting . the |

sary: o continue such deductions.!

‘the Council now reports that ad-.

|from’ the Department of Finance | :

funds already in the Treasury, for the redemption of $100,000,000
5s of 1952 which were called for payment on March 15, 1943. The
agency of the Bank of Montreal, 64 Wall Street, New York City,
has been authorized by the Dominion to purchase the called bonds
at prices to yield %5 of 1% from date of delivery to March 15—V,
157, p. 308, , : )

. In addition to the Dominion operation, there were a number
of - other sizeable . loans. of Canadian municipal origin negotiated
during January, all of these latter, of course, having been marketed
in Canada. The Province of Quebec, for example, disposed of
$38,000,000 bonds in a refunding operation, although only $18,000,000
were offered to the public, the remainder having been placed pri-
vately, In addition, the Montreal Catholic School Commission,
Quebec, placed an offering of $3,800,000 and the- Province of New'
Brunswick accounted for $1,250,000. - The grand aggregate of Cana-
dian municipal awards in January, including, of course, the $90,-
000,000 Government . issue, was $135,291,000. .

No United ' States .. Possession financing was negotiated. during:
January; ;o oo 0 o el ), : »
. Below we furnish a comparison of all the various forms of
municipal obligations sold in January during the last five years:
1943 1942 1041 1840 1039
$ $ S8
84,737,177 103,823,188

159,990,425 90,168,112
55,000,000 * 55,000,000

Permanent lJoans (U. S.)_.. 149,289,682
“Temp, loans (U. 8.)
Canadian loans (temp,
Canadian loans (perm
Placed in Canada___.
Placed in U, S
Bonds of U, 8. Possessions

63.645,107
181,322,340
75,000,000

1,359,207
None
- None:

1153,5;23,451
157,540,000 136,715,867
90,000,000 90,000,000

~. 67,640,000
90,000,000
None .

55,657,500
20,000,000
None

454,369,682 347,290,226 .321,326,744 513,199,639 324,648,800 "
“Includes temporary securities issued by New York City—$25,000,000 in January,,
1943; none in 1942; $35,000,000 in 1941; $35,000,000 in 1940, and $45,000,000 in 1939,

The number of municipalities in the “United States emitting
permanent bonds and.the number of separate issues made during,
January, 1943, were 55’ and ‘59, respectively. ‘This contrasts with
199 and 236 in January, 1942, .. . . X ; :
For ‘comparative purposes we add the following table showing
the aggregate of long-term bonds put out in the United States for
January for a series of years. Tt will be observed that the 1937
January output was the largest on record: ,
: i $49,289,682 ' 19341 | . $55.071,204
- 119,523,451 1933__ ©"35,834,606 -
- 63,645,197 138,248,064
-84,737.1177 = 50,648,907
103,823,188 109,842,814
47,888,417 75,710,723
207,228,381 100,343,627
__ 89,523,614 206,877,975
10350 u0_ 97,172,419, 19 i 70,366,623
. In the following we list .all. of the domestic
during the past month;
p © Name o
) 21e){3ﬂ§1‘iu, _an.‘ i

1,050,908
None
None

213,472,037
None
None

$185,536,122
99,625,470°

-« 96,995,609
~ 108,687,199
87,050,650
83,529,891,
25,090,625
24,060,118,
40,973,081,

issues put out:

* Amount Price
d$44,000
139,000

Maturity

1946-1958

, Ky. : 1945-1964
Benton, Ky.._ ... :

- Bloomtield, N. J.

Bucyrus, Ohio ___._.
Champion Twp,, Ohio..

* ‘Charleston Co,, 8, C.
Choctaw Co,, Miss.
Clinton & Harrison Twps.

85..D.'1, Mich. .
Columbus, Neb. .

Basis

1944-1953
1945-1949
1944-1953
1944-1953

; 116,000

147,000

1944-1948 5,200

St.. Boniface,  that. the Canadian g
Commissioner of Income: Tax has/|:

dents without ‘deduction of the];

cation ; is- being- made for refund{;

Conneaut, Ohio

Dagvidson Co., N, C, Lo s

Bast Chicago Sanitary Dist., Ind..2 *
S coun 12

2

1944-1947
1954-1957
1945-1969
1944-1959

7,600
44,000
675,000 -
400,000
20,000
23,000
11,021,000

“Grosse Pointe- Woods, Mich,
Hopkins, Minn, ______.
Kenosha Co.;--Wis

* Lawrence Co,, Ky
.Lee .County; Ky._

" -Luling,” Texas ...

.- McLeanshboro, IH, [ .. .
Macedonia 8. D., .Ohio___
Maryland Heights S. D.; Mo.
Melby 8, D. 15, N. Dak._
Minneapolis; Minn, _L_-

- Minneapolis; ‘Minn;
Mitchell, 'S, Dak
Monmouth, Ore. ..

Muncie, Ind. = -

"Nashville, Tenn, -

Newton'H. S, D., 11l

New York City Housing Auth
N, Y.~ : 2 L

1944-1953
1944-1951

1952-1960
1948-1952

1944-1953
1944-1953
© 1946-1963
1944-1951
1950
1943-1962
1943-1952

500,000 -
135,000
1d36,000
r26,500
500,000 -
.. 88,800

rd37,013,000
350,000
1983,000
192,000
11,000

4,500

b v ; 1944-1981
Onondaga. Co., N. ¥.__ 1 1944-1958
- Orleans Levee ‘Dist., L 1946-1972
. : 4 " 1944-1955
. Pattonville 8. D., Mo.. 5
Pawnee S. D., Okla. .
Port Jervis,"N. Y.
~ Poughkeepsie, N,
! Royalton, N, Y, (2 issues)
St. Clair Shores, Mich, ~_
St. Frances Levee Dist., M
8alt Lake City, Utah.
Sarasota Co,, Fla Y
Scott Twp. 8. D., Pa s
Selah-Moxee Irrigation Dist.,
Wash: Ll ol e
South St. Paul, Minn..
Syracuse, N, .Y
.. Troy, N-Y._.
Vanceburg, K:
" Vincennes, Ind. -
-~ West Homestead, P
‘West Orange, N. J..
,. White Plains, N.'Y,
Wichita, Kan.
Winston Salem, N, C._.

164,000
210,000
80,000
T220,000
1660,000
75,000
116,000
31,000

1117500
1340,000
r1,100,000
r400,000
1d110,000
137,000
35,000
r109,000
r1g5,000
1145,000
1228,000
5,462

©1950-1956
1944-1960
1943-1972
1943-1966
1944-1960

1944-1945
©1944-1959

1946-1963
1948-1957
1947-1953
1944-1961
1952-1958
1944-1952
1953-1963
1950-1963
1944-1953
1966-1967
Wooster, Ohjo R ; 1944-1952
- Total jbond sales for January: (55 municipalities ————— "
covering 59 separate ‘issues) ' k$49,289,682
" "d Optional. . k Not including $157,540,000 temporary loans or funds obtained by
States and municipalities from agencies of the Federnl Government. r Refunding bonds,

- CANADIAN MUNICIPAL BONDS ISSUED IN JANUARY

Name Rate Maturity Amount
i 1948-1953-
1958

Page ' - Price : - Basis
290,000,000
“45,000,000

*45,000,000

1,400,000
825,000

13,800,000
11,250,000
16,000
118,000,000
r20,000,000

- Canada ' (Dominion of) ... ..2%-3
Canada (Dominion of)
Canada (Dominion of)
Greater 'Winnipeg -Weter- Dist.,
Manitoba ]

213
124
516
516

435
596.

1953
3 TV SRR 1944-1963
Montreal Catholic School &
Commission, Que, __.__.__....4 "
New -Brunswick (Province of)._.._.3% .
‘North Monaghan. Twp.,. Ont,
Quebec (Province Of) oo 3V
Quebec (Province of)

308
308
308
308
" Total Canadian municipal issues sold during January. $135.291,000
¢«Temporary -loan; mot included in month’s total financing. a Placed in United

1943-1957
1960
. .3 years .

States. T Refunding bonds.

igitized for FRASER
kp://fraser.stlouisfed.org/
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‘Monday, March 1, 1943

‘Acme Steel Co. (& Subs.)—Earnings—: =

P End, Dec; 31— 1942—3 Mo§.—1941
"Ne:“p‘)}gﬂlt $489,656  $762,836  $1,727,309 $3‘,166,3‘18
1

{Earnings per share_... . | $ .49 $2.32 55.26i ss.sg
“ wAfter all .charges, depreciation, interest nngi Federal ‘income an

excess profits taxes. -1On 328,108 shares of capital stock (par $25).:
Notes—(1) For the quarter ended Dec. 31, 1942, estimated normal

and surtax amounted to® $241,692, ‘and ‘excess profits -taxes totaled-

.'p'454,15‘5i

. Provision

totaled $881,848, and for excess prefits tax, $3,640,839. Rt
(2).- Anticipated post-war refund of 10%:0f 1942 excess profits tax

amm)mting top$364,084. or $1,11 per share, has not been included in

1942 net income, but will be set aside as a Teserve for contingencies.—

V. 157, p. 517. g y

" Alabama Great.Southern RR.—Purchasing 'Bonds—""

The Guaranty Trust Co. of New York. has been authorized to con-
tinue the purchyase of Alabama Great Southern RR, Co. _hrsn_' colnsoh-
dated mortgage series A 5% bonds due Dec. 1, 1943, at 104% % flat
and series B 4% bonds due Dec. 1,°1943, at 103%% flat to and incl
March 1, 1943, - Bonds must be surrendered at the Guaranty Trust Co,
of New York, -140 Broadway, New York, N, Y, with coupons due
june'1, 1943, and Dec. 1, 1943, attachéd.—V, 157, p. 517, . 3

_Alton RR.—Earnings— T s :
January— T1943 v 1942- 19417 1940
Gross from railway.... $3,000,455 < $2,053,407 $l,448,774‘_$1,282,960
Net from:railway:_..:- 1,292,953 664,083 - 359,010, 173,654
Net ry. oper, income___ 576,600 353,111 6'7,3_40% #97,189
aDeficit.~V, 157, p. 517, 2 g Wi

" Aluminum Goods Mfg. Co.—20-Cent ‘Dividend—

A dividend of 20 cents per share has been declared on the common
. stock, payable April 1 to holders of record March ' 17. " Payments
during 1942 were 25 follows; April 1, July 1 and Sept, 30, 15 c_ents
each; and Dec. 22, 40 cents,—V. 156, p. 2003. :

bl ..Amalgamated Leather Cos., Inc.—50-Cent Pref. Divi—

{ The directors’ have declared a dividend of 50 cents per share on
“‘account of accumulations on the 6% convertible preferred stock, par
$50, payable March 10 to holders of record March'3:° A similar dis«
tribution .was made on April 1, last year; none since. Payments of
‘.95 cents each were made on Oct. 1 and Dec: 29, 1941, whlc_h were

the first 'since’ Jan. 1, 1938.—V. 156, P; 1012,

American’ Business Credit

Corp.—Earnings—
*'6 Mos. End. Déc, 31— "1 g
Net i :

1942 00 19410
$290,307 - - $308,116
$0.24 $0.25

Earnings per share

~V; 156, p. 1686, ' : ¢
+ American - Can ' Co.—Machine Shops-80%. on War
WOkt i, e gt e Skl A e

. With its machine shops at the close of 1942 devoting more :than
80% of| their entire production capacity to war work and its -container

factories turning out many types of war supplies and equipment, this "

compeny in its annual report on Feb. 19 outlined to stockholders its
three major channels of participation in the war program of agricul-
ture and industry. ; H

M. J. Sullivan, President, told stockholders that, first, the company
was able to furnish promptly -extensive requirements. of containers for
packaged foods for the armed forces and our allies as well as to
provide special-purpose containers for military needs arising imme-
diately atter the start of the war.

. Second, ‘the engineering and manufacturing skills of the organiza~ :

tion, he said,” were applied rapidly and effectively to the production
of .many items of armament. 4,0 . i
,Third, and most, important inits effect on both the military and
«civilian fronts, he continved,  was the company’s contribution. to the
development and application of substitute materials and coatings and
new  techniques of - manufacture to assure a -continuing supply - of
essential containers both for civilian and military use in the face of
necessary -restrictions .on. essential metals.

Despite the many problems encountered when steel for civilian pur- B

* poses was materially curtailed in the latter half of 1942, net saleg
_ for the year  amounted to $216,318,969, the report said. This was
the peak ‘sales volume of the company’s history, except for 1941, when
sales mounted to $263,890,628.  The report noted that sales in the
first half of 1942, when metal restrictions were not in full effect,
showed an increase over the previous year.
‘1942 sales figures in the.statement did not include shipments by the

... wholly-owned operating subsidiaries, The Amertorp Corp, and Ammuni-..

tion. Container ,Corp., which ,manufacture torpedoes and containers
under Government contracts on a cost-plus-a-fixed-fee basis. ey

... Consolidated income for 1942, beforé ~provision for Federal and
Ganadian, taxes on income, was $25,842,422, compared with $39,077,361,
the previous year., After provision for taxes, for preferred dividends

and. a special appropriation of’ $500,000 for post-war contingencies,
the remaining income for 1942 was equivalent ‘to $4.03 a common
share, compared with $6.45.a share-the previous year.

relatively important as a source of income. "
© " Discussing the outlook, Mr. Sullivan said, -“it may be stated that
the company’s plants will be capable of immediate return to production
- in normal lines of business, with practically no delay for rehabilitation
or repair of equipment when the war has been won.”

The company has developed. special  fibre containers “for use 1n:

fields where wartime restrictions have necessitated a temporary ‘change,
the report continued, and production of these is' being increased to
provide all possible relief for customers in need of substitute con-
tainers. 2 -

Direct' war production by subsidiaries is progressing favorably, it
was stated. During 1942, The Amertorp Corp. completed its construc-
tion program and production of torpedoes was begun. Ammunition
Container Corp. completed its initial order for fibre shell containers
several months ahead of time and production is now growing forward
under succeeding contracts.

An outstanding job of the company’s machine shops is manufacture
of gyroscopes, ' the function .of which is to control the . steering
mechanism- of torpedoes, Mr. Sullivan told stockholders. He described
these as “delicate and accurate as the finest watch,” and typical of
the precision work the ‘company’s shops have applied to tooling its
own container plants. The machine shops, he said, not only are
proving valuable to the company’s war production but have been
able to furnish machine tools and parts to outside companies in such
a way as to speed their output and help break the machine tool
bottlenecks that retarded production at the outset of the war.

Other war items the company is making, taken from a list of
more than 50 carried in the report, are anti-aircraft gun breech
blocks, tank elevating mechanisms, steering devices for corvettes, tor-
pedp turbine cutting and testing equipment, torpedo mounts and
various other marine requirements.~—V. 157, p. 5.

_ American Car & Foundry Co.—Stockholders Advised
of Court Decree— :

Charles J. Hardy, President, on Feb. 19 sent to the stockh
“without comment,” a copy of the final decree of the Cogz'gerc?f
Chancery of New Jersey in the suit instituted by Oscar B. Cintas, a
stog:kholder, of Havana, Cuba, as complainant—as an incidenb'of
which suit Mr. Cintas asked and obtained an injunction by which this

1942—12 Mos.~—1941 |

for norﬁml Federal tax and ‘surtax for calendar year 1942,

He poinied out that the’
wu+.+ Period End..Dec. 31—
- Operation ...

“Amort.
The report . .
said the volume . of the ‘company’s war work is substant{n}l', b‘up not

company was restrained from paying the dividend of $1 per share upon
its common stock declared July 10,1941, payable Oct. 1, 1941, to -
holders of record Sept. 24, 1941. 2 ¢
Mr, Hardy 'adds as- follows:
plainant that in each of the company’s fiscal years ending, respectively,
April 30, 1936, and April 30; 1938, there-were earnings applicable to, .
the payment 'of dividends upon the -preferred stock. which had -not:
been so distributed—and that hence the dividend on .the common stock

‘declared,. as above stated, on July .10, 1941, could not legally be paid

until there was first paid to the preferred shareholders, by way of
dividends, so much .of the .earnings of the years mentioned as was .
properly applicable to their holdings. .= . .. :

“Ine question involved was largely one of accountancy, but presented
also for. solution the relative -dividend rights -of -both .classes of the
company’s- stock, preferred as well as common—and, as a concomitant,
the obligations of the company to -the holders .of both classes.of ‘its
stock. Hence, acting upon the advice of counsel, the company decided

. that the entire matter should be submitied to the-court for:final

judicial . determination, which has now been had. by the affirmance
by the, Court, of Errors and Appeals of New Jersey of the decision
made by the court of first instance, the Vice-Chancellor, ?

_ “The court in its final decree did not direct the declaration of any
dividend , atthis time on -the preferred shares. ' Nevertheless the
directors by resolutions adopted at their meeting held Feb. 4, 1943,
had made declaration of dividends in the amount . determined: by the

-court to have been earned in the fiscal years above mentioned and

remaining undistributed to the preferred stockholders. This clears the
way. for the payment, heretofore enjoined, of the dividend of $1:a
share upon the common stock declared. on July 10,” 1941—and checks

*for such .dividend will go to- those entitled thereto immediately fol-

lowing the payment of the dividend on the preferred shares as author=
ized by the Feb. 4, 1943, resolutions of the board of directors,
“‘There remains this further matter to be disposed of, viz,: =
“The complainant- has made application to the court for an allow-
ance ‘of a counsel fee, ~The counsel fee so asked is at the rate of $1,04
with respect to each:share of our preferred stock—an aggregate .of
$301,028-—to - be paid by the preferred shareholders, rateably out ‘of

. the’ dividend payable upon their shares.

“To avoid the delay that would ensue if the final ‘clean up’ of the
entire matter were deferred until the hearing upon,’ and the decision
by the court with respect to, this application ‘of ‘complainant for an
allowance for counsel fee—a delay which would -postpone, probably for
some ‘considerable time, not only. the payment- by the’, company of
dividend upon its preferred shares but also necessarily - (under ‘the
wording , of the ' company’s: charter as interpreted by:the courts of

withheld, proportionately,- from -dividend -distribution to be made to.
the holders.of our preferred shares, and separately -deposited :with

. creases . in Federal - taxes ~of $723,981.74 - (including

X ' ] o : «post-war ‘credit will be used ' in’ 1943,
“It was the contention .of the com-

General Corporation and Investment News
-RAlLRQAD*'--'.PUBUC UTILITY - INDUSTRIAL - INSURANCE - - MISCELLANEOUS - ' '

Due to the retirement of debt in the amount . of $650,000 by & sub~
sidiary company in 1942, 40% - of this amount, or $260,000 of the
Federal income. and ‘excess
profits taxes were reduced in December, 1942, by approximately $200,«
000 to .adjust the accruals to the estimated liability for the full year.
1942, - Federal .income and  excess . profits “taxes for the month ‘of-

~“December, ‘1941, includes approximately $454,000 for underaccruals in

1942 prior to the enactment of the Revenue Act of 1941, . As a result.
of refinancing by .a subsidiary in 1940, and of the payment during
1941 of bonds called for redemption in 1940, the. taxable income in
1941 was' reduced by extraordinary deductions, with consequent de-
$152,087.62 of.
excess profits taxes.) 3 ; 3

fLoss.—V., 157, p. 214, ~ " ¢

Americ‘au'x' Home Proc'luclts Cérpé——Sbecial 'Offer“i‘ng/—-;A‘-
special offering by Lehman Bros., of 4,445 ‘shares of

“capital stock (par $1) at 56% per share, with a dealers,

__New Jersey) the payment of the dividend declared July 10, 1941, upon

_ the common shares—there has been made the arrangement- set forth
in the final decree, which, briefly, is this:*:That a sum equal to that-
,asked by’ complainant, as an allowance for .counsel fee  ($301,028) “be

Hudson Trust. Co. of Union City,.N. J.; there to remain until, final:;

determination upon complainant's said application for :counsel  fee.
This .amount ‘of $301,028 will accordingly be withheld,; at the rate
of $1.04 per ‘share, from the dividend distribution to the preferred
shareholders authorized by ‘the resolutions, above referred to, of 'the
board of directors at their meeting held Feh. 4, 1943, To the extent
that the court shall make an allowance for: counsel fees to the com-

* plainant as prayed for by him in his said application, that amount

will “be. paid -out “of ‘such. deposited money—and whatever, ‘if “any, ~
balance there may be after such payment will be rateably. distributed
to the -preferred - shareholders entitled thereto.” s e
Mr. Hardy said the court had fixed Monday, March 15, at 10 a. m,,
as the time when the court would hear preferred stockholders on the
question of an allowance to the complainant for counsel fees to he
paid from the money so deposited. The hearing will be at' One Ex-~_
change Place, Jersey City: )

" Common Dividend Paid Feb. 26,.1943-~

It was announced on Feb. 24. that the dividend of $1 per share
heretofore. declared” on the common stock would be mailed on Feb.
26, 1943, to stockholders of record Sept, 24, 1941 (see also above).—
V. 157, p. 598. Tis : . R G

American Cigarette & Cigar Co.—$1.25 Dividend—’
.+ A-dividend rof $1,25 per share:has been declared .on-the common
stock, payable March 15 to holders of record March 3. Distributions
during 1942 were as follows: March 16, $2; June 15, $1.50; and Sept.
15 and Dec. 15, $1.25 each.‘-—V. 156, p. 659.

American Export Lines, Inc.—50-Cent Dividend—
' The directors on ‘Feb, 17 declared a dividend of 50.cents.per share.
on the common stock, payable March 13 to-holders of record March- 1.
Like amounts. were disbursed- on:March 12, June 15, Sept. 15-and
Dec. 11; last xear.—_v. 1517, p. H17T. e . .

. Operating taxes

« Net income

. American Gas & Electric Co. (&_Subs.)—Earnings— ..

5 #1942—Month—1941
Subsidiaries consolidated— §: -
Operating  revenue 1.9,162,025
! 2,967,113 -
. -642,448.
1,143,834

8,333
-'7184,873 7
586,498

678,631

. 2,350,296 .
22,772

Gross income "2,373,068
Interest on funded debt . - ~604,992
Other int, and deducts. 19,927
Divs. on pfd. stocks... 323,692

*1942—12 Mos,_—51941 i

3,087,468
451,869
1,085,908

iirig3a3
486,645

861,998
719,726

2,106,431
34,149

2,140,580
608,638
42,062
323,692

5,889,450 5,081,583 ¢
13,359,350 . 12,774,484

- 100,000 25,000
7,701,399
9,594,024
9,667,965

23,430,008
256,334

23,686,342
7,295,660
387,382
3,884,098

-Maintenance
Depreciation P
of “elec. . plant =
acquisition adjustment
tFederal. income: taxes_
tExcess profits taxes...
Other taxes

2,548,000

Operating income

25,905,616
Other income

331,360

7,277,171
554,111
3,955,035

Balance earned . for
common - stocks.__..
Divs, on  com, stocks....

Undistributed net inc.
of subs, consol..... 11,259,997
American Gas&Elec. Co.—
Net inc. of subs, as
above et 13,259,997
Inc. of Amer. s
Elec. Co.. from subs,
consolidated—
Divs. on com. stks,
Divs. on pfd. stks..
Int. on honds and
advances —--_.
Other income ...

' 14,450,653
12,427,173

1,424,457
2,684,455

1,166,188
917,839

12,119,201
9,627,719

248,349 2,491,482 ' 2,023,480

248,349 © 2,491,482 2,023,480

12,427,173
693,926

839,641
45,077

16,029,297
1,013,200
1,128,192
1,689,209

2,684,455
54,165

64,103
10,638

1,553,363
186,854
90,640
140,767

917,839
54,165

69,679
6,130

1,296,162
81,652
92,928

140,767

9,627,719
649,978

816,889
36,874

13,622,942
907,658
1,098,358
1,689,209

Taxes and exps. (net)._.
Int. and other deducts,
Divs. on pfd. stock ...

Balance earned for
common stock
*Preliminary figures. )
tThe 10% Federal excess profits tax post-war refund, amounting to
$65,166 for the month of December, 1942, and $1,044,979 for the
year 1942 has been deducted from the excess™ profits tax. charges.

1,135,102 980,815 9,927,716 12,198,695

4 Week' End— "

7,007,530 -
! Feb. 20._-.. 80,358,000 72,279,000

9612491 . January Production Increased 7,15% Over Year Ago

26,236,976 " °

‘the record indicates that none.of such-sales is imminent. . . ..

commission of 34, was completed Feb. 23 on'the New
York Stock Exchange.—V. 157, p. 340, 517. Gt

American Power & Light Co.—To Buy Bonds in Open
Market— - - el a i b s L 4

. The company on Feb. 23 received authority from the Securities: and
Exchange Commission to spend not in excess of $10,000,000 to.acquire
by open market purchases ‘part of 'its outstanding gold debenture
bonds, 6% series, due 2016, and its assumed.Southwestern Power &
Light -Co." 6% gold cebenture bonds, series A, due 2028, ;

The. Commission ruled that all purchases be made at prices of not
less than 95% of face amount (exclusive of accrued interest). The
company’s proposal was to pay prices not in excess of face value of
the - debentures, x :

At the: hearing, H. L, Aller, President, testified. that the pending
proposal was the first step in a program under which company would
attempt to retire all of its debentures through the employment of cash
on hand and cash expected to be realized from-the sale or liquidation
of certain of its investments. : g

He further: testified, according to the Commission’s opinion, that he-
was' “carrying on certain negotiations which, if consummated, should

. yield to:the company, together with- cash which it has on hand, an-

amount which is substantially in excess of the principal amount of the

_debentures outstanding.” ... -~ g

These negotiations, he stated,,ihﬁol&e-Nebiaska Powe; do.. “Pacific

‘Power & Light - Co., New Mexico Electric ‘Service Co. and the oil

properties of Glacier Production Co., a -subsidiary.of Montana- Power
Co.  Commenting on_this .testimony, the Commission points.out that

The -Commission denied company's application to acquire debenturei
by . tender -if .at the-end: of .epproximately six “months there remains

. unexpended .as much as $200,000 of the ten million dollars.. ' <.

As of Sept. 30, 1942, American had outstanding $41,153,000 "6%.

“ geriés ‘debentures and- $3,780,000 of assumed Southwestern: debentures,:
[ =V 157, p. 125, . A . fr i e kot ;

'S

American Stamping Co.—12%,-Cent Dividend— !
A dividend of 12% cents per ‘share has ‘been declared on the common
stock, par $2, payable March 31 to holders of record March 20. Pay-

: ments-during- 1942 were as follows: March ‘31, June 30 and Sept. 30,

12% cents each; and Dec. 16, 37% cents.—V. 152, p. 1904.

American Sumatra Tobacco Co.—25-Cent Dividend—
- A dividend of 25 cents per share has been declared on the capital
stock, mo par value, payable March 15 to holders of record March 1.
Payments during 1942 were as follows: March 16,25 «cents; June 15,
25 cents regular and 50 cents extra; Sept. 15, 25. cents, and Dec. 15,
75 cents.—V. 156, p. 1947. :

American Telephone & Telegraph Co.—Earnings—
Period End. Dec. 31~ 1942—Month—1941 - 1942—12 Mos.—1941
fal iy o T § ST &

Operating . revenues..... 20,031,708 :14,303,080. 200,360,189 :147,858,280
Uncollectible oper. rev.. 98,000 81,923 919,000 804,396
Operating expenses.... 10,803,015 8,389,775 100,485,432 90,338,786

9,130,693 - 5,831,382 98,955,757 56,715,098,
5,930,573 2,562,099 - 67,817,867 ' 26,843,934

3,200,120 - -3,269,283° 31,137,890 29,871,164 .
34,419,413 40,883,775 163,033,894 186,974,735, "..
—V. 157, p. 686. ‘ IOk P SO . COM L

Net oper. revs

: Net .oper.” income....

. American Water Works & Electric Co.—Output—
<»Output of electric energy of the electric properties of this company .

for the_week .ended.Feb. 20,.1943, totaled 80,358,000 kwh,, an increase .. .
, B $.im - - of 11.17% over the output’ of 72,278,600 kwh. for the corresponding.

8,868,379 104,631,118 - 97,711,895 .. = ’

34,888,923 - 34,757,191 - -~ Comparative table

week . of 1942.-7° . . - . ‘. )

of - weekly ‘output -of -electric. energy.for.the, last:
five .years follows:< v 3o [ e v :
1943 - 11942 1941 ¢ . .1940 - 1939 ..
79,221,000 72,646,000. 61,875,000 52,404,000 46,094,000
80,090,000 :72,173,000 61,466,000 52,899,000 - 45,923,000
80,432,000 71,998,000 61,144,000, 51,071,000 45,846,000
61,225,000 51,144,000 . 45,493,000

The power output of -the electric subsidiaries of the American Water
Works' & Electric Co. for the month of -January- totaled 346,385,461
kwh., as compared with 323,264,042 kwh. for the corresponding month’
of 1942, an ‘increase of 7.15%. g :

Plans To Organize New Subsidiary—

Clarence H. Dickey, attorney for the company, on Feb. 18 said the
company planned to organize a new subsidiary to perform - services
to other subsidiaries without profit, : .

Mr. Dickey told the Securities and Exchange Commission and the
New Jersey Board of Public Utility Commissioners that the parent
company would not levy assessments against the water works sub-
sidiaries or the new service company.

The investigation by the SEC, which has been requested by the
State Board after water companies had testified on petitions for rate
rises regarding service charges which were a part of their costs, was
continued by Judge Robert E. Healy of the SEC for 60 days.—V. 157,
p. 687.

Anaconda Copper Mining Co.—-1942 Divs, Taxable—

James Dickson, Secretary and Treasurer, in a notice to stockholders
on Feb. 18 stated: .
“The officers of this company, after consideration of the matte
with its counsel, are of the opinion that the following distributions
during the year 1942 were paid entirely from earnings and therefore
are fully taxable:
Date Paid

Dividend No.

135 March 23, 1942
June 29, 1942
Sept. - 21, 1942
Dec. 21,

Rate per Share
. $0.50
136

137
138

“The foregoing is subject to any changes that may result from final
audit of the company’s tax returns by the Treasury Departmnet.’—.
V. 157, p. 341, i
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An Association' of Franciscan Fathers of the State of -

.Xllinois,. Chicago, Ill. — Bonds Offered — An issue of
' $400,000. first and refunding mortgage (2-2%4-21%-2%-
"3%) serial bonds, series A, is being offered by B. C;
‘Ziegler & Co., West Bend; Wis,, at prices ranging from
100.15 to 101 and interest, according to maturity.
' Dated Nov. 1, 1942; due serially May 1, 1943, to Nov. 1, 1952.
Principal and interest payable May 1 and Nov. 1 in lawful money of
‘..the United States of America, at the office of City National Bm?k &
Trust Co., Chicago, trustee, or at option of holder, at First- National
Bank, West Bend, Wis, paying agent. Denominations, $1,000, $500
‘and $100, registerable as to principal. At option of corporation and
upon not less than 30 days’ notice, series A bonds may be redeemed
on any interest date by payment of principal, accrued interest and ‘a
premium of ‘1% if redeemed on or prior to Nov. 1, 1944; and at a
premium’ of Ya. of 1% -if redeemed after Nov. 1, 1944, and on or
prior to Nov.'l, 1947, There shall be no premium if redemption be
‘effected after ‘Nov. 1, 1947, In .addition, however; the corporation
may, on each interest date, at its option, which shall not be cumu-
lalive, redeem in the reverse order of their stated maturities bonds
of series A in an aggregate principal amount not exceeding $10,000
" without, the payment of any premium. on: principal. i
- Purpese—Proceeds, together with other funds, will be used to pay
and retire an obligation of the corporation in the principal amount of
$400,000.

Security and Appraisal-—Total appraised valuation of real and fixed -

property covered by the lien of the indenture is $2,630,000.

. History—The St.-Louis. Province of Franciscan Fathers was founded :

in Illinois in 1858, and this particular Province is now engagged in its
religious, educational and charitable pursuits in the Mississippi Valley,
. “extending east as far as Pensacola, Fla,, and Cleveland, O., and
west to San. Antonio, Texas, and Columbus, Neb, = The St. Louis
:Province has had a steady growth until it now operates 45 friaries

and has a. membership .of 494, of which 293 are priests, 112 are-
» major- seminarians and 89-are lay-brothers.. The seat. of the Province:

. is located in St. Louis, Mo.’ ;

For administrative convenience thé Province has established several®
is -An Association of Franciscan-
! Fathers of the State of ‘Illinoig¢, which is an Ilinois corporation and’

corporate entities, one of which

. the obligor on the bonds. Membership of the corporation consists of

. members of the St. Louis Province of Franciscan Fathers who reside:

“in Cook County, IIl, and it is this corporation which holds title to
: several ' properties ‘of ‘the - Province ' located in Illinois, namely; St:
.. Augustine's , Friary, -Chicago; -Blessed - Virgin : Friary, Madison;: St.
: Roch’s; Friary, -Oak Forest; The Franciscan Novitiate,

8t. Joseph's College, Hinsdale; and St. John's Friary, Joliet.

« In addition to - conducting schools  and ‘colleges: belonging to -the

+ Province or: its: corporations, .members of the Order. conduct several
parishes in the City of Cnicago and in other parts of the State of
Illinois. ;

" Associated Gas & Electric Co.—Weekly Output—

 "The trustées of Associated Gas & Electric Corp, report for the week
ended Feb, 19 net electric output of:the Associated Gas & Hlectric
. group ‘was 135,336,553 units (kwh.), Tais is an increase of 15,799,946
_units, or '13.2% above production of 119,636,607 units a year ago.~—
“V. 157, p. 687.

Associated Gas and  Electric Corp.—13th Report of
Trustees—

Denis J. Driscoll and Willard L. Thorp, trustees, on Feb. 15 sub-
mitted the 13th quarterly report on the operation of the business of
the debtor (including that of subsidiary companies) to the ‘U, S.

~District Court for the Southern District of New York.

Certain major steps which must precede the submission of a reor-
ganization ‘plan have been taken during the period Nov.: 1, 1942, to
Jan. 31, 1943.. %

One of these steps was the giving by the trustee of Ageco and the
trustees of Agecorp of a notice to the creditors. and stockholders of

_ Ageco and Agecorp that they may submit o the trustees suggestions
for the formulation of a plan, or proposals in the form of a reor-
ganization plan or plans. - Suggestions with reference to a plan. are
to be submitted by March 15, 1943, e

There are & number of problems that must be solved before any
plan can f{inally be consummated. The trustees are proceedin? as
rapidly ‘as possible to deal with these various situations so that the

“ultimate consummation-of & plan, if approved, would not be delayeq.

The court has set March 29, 1943, for the beginning of hearings
before ‘Special Master Frederick E. Crane on the compromise of the
so-called recap litigation and related controversies, ‘proposed by the
trustees of both estates.' Settlement of this litigation is essential to

. any early consummation of a reorganization plan:

During - the: past quarter marked progress was made in other re-

- ‘'spects. During this period sales were -consummated of Ohio electric

. companies that had been purchased by the Agecorp trustees in connec-
tion with the sale of Northeastern Water & Electric Corp.:i Further
advances were made in the elimination of cross-holdings of Associated

. Bystem securities through the acquisition by NY PA NJ: Utilities Co.
and ‘Associated Electric Co, of .certain of .their- own  securities.’  In

- addition, the principal smount. owing on the- Agecorp trustees’ . cer-

_tificate of indebtedness was reduced from $5,000,000 to $2,665,335.. -

: 5 : DEALINGS IN PROPERTY } P
1 (a) Sales of Ohio . Electric Companies—The 12th. Agecorp. report

. described ‘the sale of Northeastern Water & -Electric: Corp..-by  the:

i Agecorp trustees,; and their purchase for $1,500,000, as a part of that
: transaction, of four electric -utility company subsidmrxqs of North-
. eastern, all located in Ohio. These Ohio electric companies have now

. been 'sold by the trustees.for-an: aggregate-base price of -$1,585,000, - .

: subject: to adjustments.: A description of these sales follows: . :-

- «(i) The Ohie Northern Public Service .Co.—On.Nov. .24; 1942,+the -

. Agecorp trustees sold ‘to the.City of Bowling Green,. Ohio, a.l' the
. securities ‘of, -and‘ claims against.. The Ohic Northern.Public .Service
Co. for a base price of $485,000, ] ¥
' On.Dec, 29, 1942, final settlement of ‘adjustments was-made by the
| City. of Bowling Green, Ohio, and the trustees received an additional
‘payment of $64,257. The above sale was approved by the“ court by
! order. dated Nov. 13, 1942, '« ' ) e 4

(ii) General Utilities Co.—On Dec. 29, 1942, General Utilities Co.,

" assets. to' the Village of Lodi, Ohio, and the following -eight rural
‘glectric cooperatives: "Hancock-Wood Electric Cooperative, Inc,, Paul-
. ding-Putnam Electric Cooperative, Inc., North-Oentral Electric Cooper-
* ative, Inc., Tricounty Rural Electric. Cooperative, Inc.,.Midwest Electric,
‘Inc., Lorain-Medina Rural Electric. Cooperative, 1nc, Holmes Rural
- Electric Cooperative; Inc.,, and Firelands Electric Cooperative, Inc. . An
aggregate base purchase price of $1,100,000 was received, in accordance
"with the terms and-conditions of the agreement dated Nov. 30, 1942,
between -the - trustees and the. purchasers. In addition -to .the base
purchase price, $58,359 was received, representing tentative adjust-
‘ ments, estimated as of the date of closing, for certain current: assets
less . certain carrent lizbilities. ' The respective companies were- dis-
solved on Dec. 30, 1942, and the proceeds of sale thus passed to the
trustees. - The net proceeds received must be paid to Guaranty Trust
‘Co. of New York in reduction of the principal of the Agecorp trustees’
+certificate of indebtedness. -The above sales were approved by .the
.court by order dated Dec. 23, 1942.

< (b) Leuisiana Public: Utilities ‘Co., Inc.—On Dzc. 30, 1942; the SEC
approved ‘the sale by Associated Electric Co., a direct subsidiary of
Agecorp, of all the securities of, and all claims of Associated Electric
- Co. against its subsidiary, Louisiana Public Utilities Co., Inc. .The
- securities are to be scld to D. Gordon Rupe, Jr., G. C. Hyde and R, A.
Ritchie for a base consideration of $3,000,000. The court approved
this sale by order dated Jan. 15, 1943. It is expected that the-transac-
tion will be consummated in February. i
" (e) Ohio River Division of Tri-City Utilities Co.——On Deci 11, 1942,
Tri-City Utilities Co., a subsidiary in the Associated Electric Co. sub-
holding group, sold its Ohio River eleciric distribution system to
Green Rver Electric Cooperative Corn. and Meade County Electric
' Cooperative Corp., each a rural electric cooperative. Tri-City Utilities
Co. received an aggregate sum of $198,922, representing a base pur-
chase price of $195,000 plus $3.922 covering estimated adjustments for
net- current assets. The court approved this sale by .order dated
Dec. 11, 1942, Final adjustments are still to be made.

Teutopolis; |
. 8t. Joseph's. Seminary, . Teutopolis; St. 'Francis : Retreat, . Hinsdale;’

“to" $162,090.

t vertible sinking fund debentures due 1953.

«(d) South . Carolina FElectric - & Gas -Co.—At. the request of -the
. South Carolina Public Service Authority, General Gas & Electric Corp.

has agreed to a further exfension to March 31, 1943, of the tlosiug -

‘date for the salé to the Authority under an agreement dated April 4,

1942, of its interest in its subsidiaries, South’ Carol_in_a Elecb_ric & Gas |

Co. and, Lexington Watex Power Co, ¥ . 7
' (e) The Dover Gas Light Co.—The sale by Generdl Gas & Electric
“Corp. of its security holdings in its subsidiary, Dover Gas Light Co.,
to Harrison ‘& Co., Philadeiphia, Pa., for’ a ‘price of $80,000 was ap-

proved by the court by order dated Dec. 11, 1942, and was consum-

mated on Dee. 15,1942, @ o

‘- REDUCTION OF AGECORP TRUSTEES’ CERTIFICATE OF

INDEBTEDNZISS GHR

< On Dec. 18, 1942, the trustees of Agecorp paid $1,000,000 in pay-
ment of the instalment of principal that became duegon that day on
their certificate of indebtedness dated Dec. 18, 1941, held by Guaranty
. Trust Co. of New York,-reducing the amount -thereof from $5,000,000,
‘the amount for which such certificate was issued, to '$4,000,000. - The
-funds utilized in making such payment were received by the ‘trustees
from  their subsidiary, Assoclated Utilities Corp., in payment on account
,of principal of "its' converiible obligation due-1963 owned by the tru$-
tees. - Semi-annual interest on said certificate, amounting to $56,250,
was paid from general assets of the- estate of -Agecorp. -Such pay-
' ments were approved by the court by order daled Dec. 11, 1942, g

On Dec. 24, 1942, -the--principal .amoun{ -of - said : certificate was
further reduced by the payment of $209,665, representing the balanece
_of the base price of $485,000-received by the Agecorp trustees in con-
- nection with -the-Ohio- Northern sale, “after repayment to' the trustees
of $2175,335 advanced by :them from the gencral assets of the estate of
Agecorp for the purchase of the Ohio -electric companies. Interest on
- sald $209,665 .was paid to:Dec. 24, 1942. Such reduction of the prin-
,cipal amount of. said certificate was approved by the court by order
dated Dec. 23, 1942; - s o . :

On Jan. 8, 1943, a further payment of $1,125,000 was made on
account of principal of said certificate. $25,000 of the funds with which
to make such payment came from additional proceeds received by the

! trustees' from- the -above sale of securities of, and claims against, Ohio *

“Northern Public: Service  Co. and-the- remaining $1,100,000 came from
~payments in that' amount {o the trustees representing the aggregate
~base sales price of -the assets of General Utilities' Co,, Western- Reserve
1 Power & Light~Co.;, and New London- Power- Co, - Interest on" said
' $1,125,000 ‘was ‘pdid fo:Jan,-8; 1943, ' Such reduction of the principal
~amount of said certificate was approved by the court by order dated
‘Jan, 8, 1943, § - ; e

' 'On Feb,'15, 1943; the amount of unpaid principal on the trustees’
+certificate of indebtedness- was $2,665,385. - « - e 0

“ ACQUISITION OF ASSOCIATED ' ELECTRIC CO. BONDS

On Dec. 31, 1942, Associated Electric Co. purchased at 43 and accrued

interest $3,602,000 of its own 4% % gold bonds due 1956 from Metro~
- politan Edison Co., a subsidiary in the NY PA NJ Utilities Co. sub-
holding group, Annual interest requirements thus eliminated amount
This transaction, which ‘completes the reacquisition by
Associated Electric  Co. of all its' outstanding 4Y% % ‘gold bonds due
1956, was approved -by- the SEC- on Dec. 29, 1942.

During 1942 reacquisitions of 'Associated Electric Co.’s bonds totaled
$8,012,600, with annual interest savings to Associated Eleetric Co. of
$363,453. These reacquisitions included purchases in the open market
of $818,300. of 4% % bonds due 1953, for $343,837, an average .price of

-+ 42.02, and. $577,300 of 5% bonds due 1961 for $263,808, an_average

price of 45.69. -Company also received from NY PA NJ. Utilities Co.
$3,015,000 of its 4'2% bonds due 1956 in exchange for $1,356,700 of
- Mohawk Valley Co, 6% 'bonds due 1981.  The ‘halance: of:the com=
pany’s reacquisitions consisted of the :$3,602,000: of 4% % bonds' due
1956, referred to ahove. . - : 3 PR

'ACQUISITION OF NY PA NJ UTILITIES CO. BONDS''

During the three months ended Jan. 31, 1943, NY PA NJ Utilities
Co, purchased for retirement $60,000 of its secured 5% debentures due
1956 at. a cost of $59,290; $36,500 of Rochester. Central Power .Corp, (a
predecessor- company). 5% debentures, series A- of 1953 at. a .cost of
$35,821, and $800 of Mohawk Valley Co. (a predecessor company). 6%
debentures due 2031 at.a cost of §664.. .

. In addition, from-the proceeds of the sale of .bonds of Scranton
Transit' Co. $137,500 principal amount. of NY PA- NJ Utilities - Co.
secured 9% . debentures: due 1956 were acquired. by tender; at a cost
of $136,168, and retired. Metropolitan .Edison Co., a subsidiary of
NY PA NJ Utilities Co.,. tendered -$100,000 of its holdings of -these
debentures at 99'2 and. accrued interest, of which $70,000 was accepted
and is -included in. the $137,500 of debentures referred to above.

On Dec. 12, 1942,- NY PA NJ Utilities: Co., pursuant to the approval
of the SEC and the court, purchased for retirement from Associated
Utilities Corp. at' par and accrued interest $1,000,000 of Mohawk
Valley Co..6% consolidated refunding bonds due 1881,

Under the amended plan of reorganization dated Dec. 7, 1936, of

. Municipal Service Co., in connection with which NY PA NJ Utilities
. Co.

assumed . - various obligations, former. holders of securities -of
Municipal Service Co. were permitted up to Dec. 31, 1942, to present
and surrender their securities for payment in the case of stocks and
for. exchange, in the case of bonds. - At.the expiration of  this period

" claims for $12,000 of N¥ PA NJ Utilitles Co. secured 5% debentures

due 1956 and additional obligations of $18,939 were not presented and
therefore -terminated as obligations.

’ —
ACQUISITION OF METROPOLITAN' EDISON' CO. BONDS

Metropolitan Edison Co., a subsidiary in the NY PA NJ Utilities Co.
subholding group, ‘has called for redemption at 107% on March 1, 1943,
$3,500,000 of its -first mortgage 44 % bonds, series D, due March 1,
1968, This redemption of indebtedness will. require $2,687,500 plus

“accrued interest, and will utilize the proceeds of $1,589,382 from the

sale of $3,602,000 of Associated ElectricCo: 4% % gold bonds due 1956
to Associated Electric Co., together with $1,098,117 from.cash on hand.
RETIREMENT OF BONDS OF GEORGIA, POWER &.LIGHT. CO.

i During'December;‘ls:}z,' Georgia-Power & Light Ch,, a subsidiary in
the General Gas: & Electric Corp. subholding group, purchased. in the

“open’ market at ‘an average price of approximately 89% and accrued
~interest $23,000 of® jts first mortgage 5% bonds due 1978 -and pur-
~chased.at a price of 88%: ‘and accrued interest $45,000 of such bonds

~from NY 'PA-NJ Utilities Co.”" The sale'by NY PA NJ Utilities Co. of
said bonds was approved by the SEC and the court by orders’dated

" Dec, 23, 1942[ and Dec. 31, 1942, respectively,

' RETIREMENT “OF BONDS OF TIDE -WATER. POWER CO.
+ During -the period covered -by-this report-Tide Water Power Co., a

" subsidiary in the General Gas & Eléctric Corp., purchased in the open
“Western Reserve' Powet & Ligit Co., and the latter’s subsidiary, New -
‘London Power .Ca., sold all their physical properties and:-certain other..

market at an average price of approximately 99% and accrued interest

- $120,000- of its 5% first mortgage gold bonds, series ‘A, due 1979.

.. LEXINGTON WATER POWER CO.

<+:0On"Dec,-29, 1942, General-Gas & Electric Corp. made"a capital con-
‘ tribution to its ‘subsidiary, Lexington Water Power Co.; of -$108.300 of

its 5% first mortgage-bonds due 1968 and- $125,000 of its:5% % con~
These were used by Lexing-
“ton Water Power Co. to meet Jan. 1, 1943, sinking fund requirements
on those issues. - The contribution of these bonds and debentures for

:such 'purpose was :‘approved by the SEC cn Dec. 23, 1942, 3

BANK. LOANS )
(a) NY PA NJ Utilities Co.—On Jan. 19, 1943, NY PA NJ Utilities

= Co. paid $100,000 on account of its nine months’ 2% promissory note,
: reducing the amount. of the loan to §1,650,000.

This payment repre-
sented. the proceeds of the sale of $95,000 of Penn Central Light &
Power Co. 4% % -first mortgage bonds due 1977 at a price of 103 and
‘accrued interest, plus a small amount from cash on hand. - Such bonds
represented a portion of the collateral pledged by NY PA NJ Utilities
Co. as security for the loan, .

(b) Eastern Shore Public Service "Co. (Del.)—On Deo. ‘28, 1942,
Eastern Shore Public. Service Co. (Del.), a subsidiary in the General
Gas & Electric Corp. group, made a payment of $150,000 on account
of principal of its $1,000,600 3% note dated May 20, 1942, which, with
previous credits, reduces the amount of the note to $450,000.

(¢) Gencral Gas & Electrie Corp.—On Dec. 30, 1942, General Gas &
Electric Corp. made a payment of $75,000 on account of principal of
its $375,000 22 % note dated Nov. 16, 1942, reducing the amount of
the note to $300,000. .

PROPOSED MERGER CF SOUTH CAROLINA ELECTRIC & GAS CO:
AND LEXINGTON WATER POWER CO.

On Dec. 17, 1942, the P. S. Commission of South Carolina entered its
order approving the proposed merger and recapitalization program of
Soutir- Carolina Electric & Gas Co, and Lexington Water Power Co.

$ it W R ryoar i Lot e o S b 65
¢ {

-Operating expenses—Operation .

‘Iully for the.war insurance needs of its citizens.

Further- hearings with respect to. this program were held before the
SEC on Jan, 12 and Jan.:19, 1943, and were continued subject to call.
No hearing has as yet been held in this matter before the Federal
Power Commission.

; -PROPOSED--MERGER OF FLORIDA COMPANIES

On' Dec, 4, 1942, General Gas & Electric Corp. and Florida Power
Corp., Florida Public Service Co., Georgia Power & Light Co., Sanford
Gas Co. and Sante Fe Land Co, filed an application-declaration with
the SEC containing proposals looking to the merger of Florida Public
Service Co., Sanford Gas Co, and Sante Fe Land Co. into Florida
Power Corp., to the acquisition by Florida Power Corp. of all the com-
mon stock and substantially all the preferred stock of Georgia Power &
Light Co., to the reduction of the outstanding debt of the latter com-
pany, and to the accomplishment of other objectives. Hearings were
held before the SEC from Jan. 11 to Jan, 16, inclusive, and on Jan, 19,
1943, and. were continued subject to call. i

General Gas & Electric Corp, joined Georgla Power & Light Co.. in
filing ;a petition in this matter with the Georgia P. S.- Commission.
That Commission - took  jurisdiction over the proposals .to the extent
that they affected Georgia Power & Light Co. The Georgia Commis~
slon “entered its rder of approval on Jan, 6, 1943.° These proposed
transactions do not require the approval of any Florida commissic{m,]'

REDUCTION OF CAPITAL—TRI-CITY UTILITIES CO,.. ' .,

On ' Nov." 23, 1942, Tri-City Utilities Co." utilized proceeds " derived

from the sale of the water utilities in Murray and Mayfield to repur-

chase at par from its parent, Associated Electric Co., for cancellation
and retirement, 582,000 sharcs of Tri-City ‘Uilities Co. common stock,

+$1 per share.

On Jan, 28, 1943, Tri-City Utilitles Co. utilized proceeds derived

-from the sele of the electric distribution system known as the Ohio
- River Division, to repurchase at par from Associated Electric Co., for
.cancellation and retirement, 198,000 additional shares of such common

stock, 3 :
CORPORATE SIMPLIFICATION

In addition to the corporate entities eliminated in connection with-

sales reported above, the-following were also eliminated: " .
(a) Southern Electric- Utilities  Co.~—Southern Electric Utilities Co.

was merged into its parent, General Gas & Electric Corp., on Dec. 29,

1942, This company was a wholly-owned subsidiary of General Gas &

‘ Electric Corp., and its assets consisted principally of blocks of pre-

ferred and preference -stock of Associated Gas & Electric Co. -

(b) Ohio River Power Co.—Ohio River Power Co., a subsidiary in
the Associated Electric Co. group, the assets of which were sold on
Dec. 16, 1941, was -digsolved on Jan. 6, 1943, . . 3 i

(¢) E. M. Gilbert Engineering  Corp.—The merger of E. M. Gilbert |,

j Engineering Corp. into 'its parent, -Associated Utilitics Corp.,, was
authorized by the SEC.on ¥eb, 10, 1943, Such merger. will be promptly
consummated. i '

Cons_olldated Earnings, Years Ended Dec. 31

¥ 1942 - 77 v 1941

$ $ ’
109,981,729 104,870,654
14,218,824 13,209,854
8,539,409 - 6,607,632

124,688,040

Operating revenues—
Electric

Gas S
Miscellaneous ' ...

132,739,961
57,479,931 ' 52,862,543

8,732,685 . 8,430,568
13,081,292 12,010,669

8,118,236
943,194
12,861,468 13,324,662

31,523,155 . 30,547,232
854,691 « 2,169,084

32,377,846 32,716,316
22,774,127 23,445,814

9,603,119

830,774
111,671

Total operating reventes
< Maintenance ) : ;
Prov, for retirement (deprec.) of fixed capital_
Prov. for taxes (incl, adjusts. for prior years):
~Fed. income and declared value excess profits
Federal excess profits. !
Other ..

7,455,566
57,000

Operating Incomel
Other income :

* Gross income

Balance' __...° 3 -
Income deducts.—Assoc. Gas & Electric Corp,:

Expenses and taxes (other than Federal) _._.

Interest on trustees’ certif, of indebtedness._

9.270.503
826,611
ter : 3,759
“Balance -of income 8,660,673 8,440,142

*Before ‘de;ductions‘ ‘for interest on-indebtedness other than certi
%at&gf mc;t;%tedness of trustees of Associated Gas & Elcetric. Cor
- 157, p, 126. ? £

Atlantic Mutuai Insurance Co.—1942 Report— ;..

) The company, according to William D. Winter; President, in reports
ing to' poicyholders on the results for 1942—the year of the 100th
anniversary—had the ‘largest: premium income ‘in’ its history, “over
$25,000,000. A large part’ of. this figure is made" up of war risk
premiums buf even if war premiums, which do not form a true:basis
for: comparison, were omitied, the remaining volume of premiums on
the basic.lines of its business is the largest volume written in any year
since its incorporation- in 1842. In‘all-lines excluding war the coms
pany’s operations were  satisfactory.  The' yacht business, which of
course is a war casualty for the duration, showed the only loss inh
volume. In the Inland Marine branch there was a reduction in' the
volume of premium on personal lines due to the preference for placing * .
valuables in vaults but this was largely offset by the increased activity
in commercial linés. The Automobile Departmeni, while small and
also affected by.the war, maintained its vowume. The greatest .increase

- was in fire business, in which the company’s premium income-increased

over 40%. In 1942 the company.also- reached a new high mark ‘in
the number of brokers and broker agents placing business ‘with ‘the *

tecompany:- .

Before 1932 when the company started to wfite inland marine m;d‘

* yacht business : and- then -fire business in. 1936, the company was

basically’ a. marine company. and quite naturally with- the“increased

" activity in marine insurance occasioned by the outbreak of - war, «the
~company took” a leading. part in extending facilities in. these lines;

making. -available war risk insurance to .its policyholders engaged ' in
commerce, -before- the. Government . was" legally empowered to' care

The President stated' in his report: “The company’s war risk busi:

- ness: deserves special ‘mention. ~ It ‘appears “probable’ that - the war

premiums for the whole period of the war will prove sufficient to !

~meet the losses and expenses of the business and that even a profit

may finally result. This is because the profits of 1540 and 1941, and

- the rates now.in-force; which seem adequate for such business as

has not been taken over by the Government, provide substantial offsets
to the losses in 1942, 1In that year Atlantic, and other companies
insuring . marine ' hazards; : met- the ‘full impact. of . submarine warfare

‘on the American: Coast. - Heavy loss claims were .paid to merchants

and shipowners at a time when the United States Government was
not yet ’legally empowered to care fully for the war risk needs of its
own citizens. Rates' were materially raised commensurate with the
increased hazarqs, and at the same time Congress enlarged the powers
of the War Shipping . Administration. Before the end of the year
all of the war hull business, and much of the war insurance on
import - cargoes, were placed with the Government. As a resuit the -
exposure o1 the insurance companies was materially reduced and so '
the situation remains today.”

Surplus on the basis of actual market values at the end of 1942

. was® §9,466,385 as compared with _$9,564,543 for the preceding year.

'I:he total assets of the company, according to the report made to the -
New York Insurance Department, amount to $18,761,265. Bank and
insurance company stocks held by the company are indicated in its
statement as $2,560,008. Of this amount $1,357,508 represents the
Atlantic’s holdings in the Centennial Insurance Co., a whoily owned
subsidiary which commenced business Jan. 1, 1942, as a stock fire
and marine insurance company. All of the invested assets of the
Centennial Insurance Co. are in Government securities.—YV., 157, p. 688,

Baltimore & Ohio RR, — Again Issues Invitation for
Tenders of 18 Issues— -

The company on Feb. 25 issued a second invitation for tenders on
18 issues of the System's secured obligations (as listed below). Tenders
will pe received at the company's offices, at 2 Wall St., New - York;
N. Y., up to 3 o'clock pm., E.W.T., March 20, 1943, and.will - be
accepted or rejected not later than March 29, Securities covered by
tender acceptances are to be delivered on or before April 15, 1943 to
which date fixed interest will be paid. o

w
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The 18 issues for which tenders are sought are as follows: 3
Fixed

Interest

(1) First, mortgage 5s, 1948.._
(2) First mortgage 4s,
(3) Southwestern Division 55, 1950...
(4) Pittsburgh, Lake Erie & West thinln System 4s, 1951
(5) Toledo-Cincinnati Division 4s, 1969w
Refunding and General Mortgage—
(6) Series A, 5s, 1995...
(7) * Series C, 65, 1995__
(8) ‘Series D, 5s, 2000. ... -
.9 Series F, Bs, tlSJSG
10) Secured 4% notes,
Inr Lir?wln Park & Charlotte RR. Co, 1st mtge. 5s, 1949...
(12) Ohio & Little Kanawha RR. Co. 1st mtge. 5s,..1950....
(13) Buffalo, Rochester & Pittsburgh Ry. Co.. consol. mtge,
4Yss, 1957 ...
Buffalo & Susquehanna RR. Corp. lst mtge, 4s, 1963__
Cincinnati, Indianap. & West RR. Co. 1st mtge. 5s, '65
West Virginia & Pittsburgh RR. Co. 1st mtge. 4s, 1990
(17) Cleveland Terminal & Valley RR. Co. 1st mtge. 4s, 1955 o
(18) Allegheny’& Western Ry. Co. 1st mtge, 4s, 1998 405
A similar invitation was issued on Dec. 21, 1942, and. resulted in
. the company's accepting tenders covering $29,272,150 prineipal amount
of bonds and notes made up of some 17 ditferent issues, These were
tendered at an nggregate price.of $12,896,925.01, and the over- -all
average price was $44.06 per $100 prlnclpal amount. All of the
accepied tenders were assigned to the New York Transit & Terminal
/Co., Ltd., which .company has now accepted delivery and made
settlement for the bonds and notes covered by accepted tenders un(ler
the previous ‘invitation.
Earnings for Month of January

(14)
(15)
1 (16)

Month of January— 1943 1942~
Railway operating revenues - $27,138,158 $20,183,592
Mainenance of way and structur 2,678,970 1,660,393
‘Maintenance of equipment.... 5,145,077
Traffic - 402,667
Transportat. 7,693,420
Miscellaneous opera 226,887

General. expenses 664,180 563.9(_)3

$8,914,377  $4,491,245
3,424,489 1,456,649
520,312 - 204,687
156,208 87,957

$4,813,368 ~ $2,741, 952
522,110 535,1

$5 335 478 $3,277, 126

119,505 189,670

$5,215,973  $3,087,456
2,578,139 2,616,913

$2,637,834

Net revenue from railway opemtlons
*Railway tax. accruals. ...
Bquipment rents (net)...

Joint facility rents (net)__-....

Net railway operating income.
Other income

_Total income
Miscellaneous deductions from income... ...

Income available for. fixed charges.
Fixed charges

$470,543

$360,716
306,716
240,000

Net income
“Railway tax- accruals. include:
Excise tax, acct. RR. Retirement Act
Tax, acct. Railroad Unemployment I
* Federal income "taxes__ ... PRI R S O
~—V. 157, p. 599.

Bangor & Aroastobk RR. Co.—

Month of January-—
Railway operating revenues...
. Railway operating expense

$371,999
343,713
2,021,000

1942)
$798,378 $659.698
468,773 © © 388,877
$329.605 $270,821
151,259 98,609
$172.212
9,317

1943

Net revenue from railway operations....___ .
Railway tax accruals..._.. gl R

$172,346
6,678

$179.024
Dra8

Railway -operating income
. Rent income (net)

$181.529
1,705

Net railway operating income.._:
" Other income (net)

$178,646
52,013

Income available for fixed charges.. .
Total fixed charges

$183,234
61.305

Net “income $126,533" -+ $121,929

.=V, 157, p. 518.

Bessemer & Lake Erie RR.—Earnings—

January-— 1943 T 1943 1941
Gross from railway.... $982,758 . $887,791 $934.249
" Net from- railway. *232 370 %213.700 227,691
. Net ry. oper. income... 174,206 #174,604 170,820
#*Deficit.—-V. 157, p. 518.

1940
$611,565
42789
57,719

Bendix Aviation" Corp.—$i50,000,000 “V”. Loan An-
nounced—60 Banks Will Partmpate in Revolvmg Fund
1o Finance War OQutput—

Corporation has completed  arrangement for-a $150,000,000 regula-
tion “V" loan, or revolving war credit—said to be one of the largest
bank loans obtained by .an American industrial company—to finance

< ity large and rapidly growlng production ‘of war goods, it was an-
nounced Feb. 24 by E. R, Breech, President.

The uadn has heen made available by 60 banks throughout - the
country, Breech said.

The cm'porntion is making use of borrowing of this nature, he
added, because it expects to have additional facilities available soon
< for a substantial increase in its war preduction, now at a rate of
more than $700,200,000 annually,  War-time demands for- equipment

" manufactured ‘by ‘Bendix, pioneer in developing and mass producing

scientific devices, instruments and controls for aviation and other
industries, resulted in the  carporation's increasing war production
during 1942 to 20 times that of pre-war level. .

More than one-third of this increased production, accmdmg to Mx
Breech, was in devices not even on the market in 1938 and which
were. developed in Bendix research laboratories in coeperation with
the U. 8. Army and Navy.

The National Bank of- Detroit will act as agent for the parumputm"
banks and other financial institutions, it was stated, and the Federal
Reserve Bank of Chicago will serve under the guarantee agreemem

- as fiscal agent of the United States.

Mr. Breech sajd the credit agreement will-run for three years, or
until Feb. 28, 1946. The initial borrowing+will be at least. $40,000, 000'
Interest will be at 2%:% a year on amounts borrowed, and, in addi-

' tion, the company will pay to the lending hanks 4 commitment fee of
Ya% on the unused portion of the credit.

““The fact that our corporation is securihg a revolving credit in
the amount of $150,000,000 does not mean that we shall immediately
borrow this amount nor that we shall ever he required to do so,”" Mr.

_ Breech said. “It does mean that we shall have on call at any time
within the next three years the bank credit required for working
capital by the corporation to enable it to meet its great responsibility
a8 @ producer of vital war equipment.”

In addition, considerable protection is - afforded the corporation
under a section of the guarantee agreement with respect to that

- portion of the repayment of borrowing which may be applicable to
war. production contracts that may he slowed down or cancelled, it
was stated. Such portion of the loan that may apply to cancelled
contracts will not hecome due and payable until final settlement of
the contracts.

75-Cent Common Dividend—Annual Meeting—

A dividend of 75 cents per share has been declared on the common
:Logkc par éss pay;all))‘:g March 31 to holders of record March 10. Dis-
ributions during were as follows: March 2, June 1 Sept,
$1 each: and Dec. 30. 75 cents, We SoRls 2

Completely automatic flying, which will ellmmate the element of
human error and thus make it possible for practically everyone to
fly safelv, will be a reality within a few years, stockholders of this
corporation were told at the annual meeting at South B
Feb, 24 by E. R. Breech, Pxesxd nt. g e, Ind, gn

. Tall service revenue:
. Miscellaneous revenues

" _Uncollectible operating revenues.. ... ..

~Current maintenance

. Traffiec expenses .-

Expenses charged construct

. Federal excess profits taxes

+ Interest on funded debt

".Other fixed charges &

: Special deposits
. Working funds
:+ Notes receivable ..

: Unamortized debt discount and expense_
.« Capital stock expense. . o il i oLl
. Other deferred debits

- Advance billing for service & customers’ deposits

: Deferred credits
- Depreciation and amortization-reserves

. Earnings per share

I Net sales ...

i-tEarns.

common stock. outstanding.

» Foods Carp.

. General Foods Corp. to the stockholders of Bireley's Inc,,

. Net sales

Discussing Bendix'. present. role in the war, Mr. Breeeh sald that

‘all of the resources of the corporation were concentrated on the job

of designing, developing and mass-producing devices to contribute to -
the efficiency and superiority of aircraft and othe1 war equipmcnt of

“the United Nations.

“Qver. 30% .of the corporation's present ‘war - yolume - ot “about

' 860,000,000 per month {5 in new products ' which were not “on . the
~market prior to the war,” Mr. .

Breech added —V 187, p. 599

Bell Telephone Co.‘of Pennsylvmm .—Eatmngs—l

Years Ended Dec. 31~ P 1942 ‘1941,
Local service revenues- a 361 247, 026 357 727,334
23,864,905 " 20,809;531
+ 4,191,858 5,.°3;939,026 -

. $89,303,789- $82,475,891"
167,336 . . 163,057
. $89,136,453  $82,312,834 -
17,314,720 16,467,943
2.-13,143,496. 12,617,807,
'13,289,365 - 11,740,777
© 6,791,034 . 6,439,932
1,551,536~
-711,832
+3,425,1517.
1307089‘

Total aperating revenues.......

Depreciation and amortization expense.___

Commercial eXPenses .. .- ii..i..

Operating rents

Executive and-legal departments_.

Accounting and treasury departments

Provision for employees’ -service pensions..

Employees’ sickness, accident, death, and-other
benefits &

Services received under llcense contract.

Other general expenses.., - ?., ,89¢

Cr447 146 . €r573, 17”

$28 742,457 $26.’732.763
4,820,042 :- 4,070,675
¥4,353,614 " 2,187,200

| 4,458, 146 4,408,162

$15,110,855 $16,066,726
226,548
*1920,919

Net. operating revenues
Federal income taxes.

Other taxes

Net operating income
Other income ___ & 161,753
Miscellaneous ‘deductions from income..: 11918,479

1$14,353,929 $15,372,355 '
.. 4,800,000 - 4,662,500
;497,954 . .1 77986,559
112,174 111,845
52 500, . 84.937

Net Income transferred to surplus ] 38 891 300 -~ $9,716, 513
Earnings per .common. share .84 $7.18
“After- deducting eredit of $476,200 which- has been used through

Tncome available for fixed charges..

Other interest
Amortization of debt. discount and expense_.

the retirement of debt.

Comparative Balance Sheet, Dec. 31
1942 1941
Assets—
Telephone plant
Miseellaneous physical property.
Other investments
Cash

363,865, 425 356,260,835
+1.169,739 . *1,406,930-
©'366,405
2,380,865

1249.940" ¢

238,333
. 1,850
29,724,650 .

3,469,586

%32,438
1,184,288
118,678
251,652

Accounts receivable
Material and supplies. 2,234
Prepayments _- -1,056,826
1,290,337
133,317
. 204,207

.3-8‘-“1,013,8_50‘ 374,342,720

Liabilities—

+ Common stock (par $100)-
« Premium on eapital stock. .

5,000,000 |
9,820,243

Funded debt -._
Notes sold to trustee of pension fund....
Advances from American TelL & Tel. Co.

8,715, 520'

2 491,585 7. 2,064,101
-.6,282,354 »- 5,596,639/
13,414,993 10 678,160

79,879 85
105,090,942. .96,689,950
27,392 Sinth

Accounts payable and other current hablhtles__
Accrued liabilities not due. -

Contributions of telephone plant
Unappropriated surplus

tal 384,013,850 374,342,720

—v 157p688 L S,
(& Sub.)—Earnings
501948 T 19410

87,781,583 $8.757,302

3.413.074 2,920,184

 §4,368,500' §5,828,119
2,600,000

- $1.99, i
omnion ,5to

Beneficial Industrial Loan Corp.

Years End. Dee, 31---
Consolidated net income before taxes._
TFederal income and capital-stock taxe.

"Consolidated met ‘income’
Shares of comunon-stock outstanding-

Note-—In August, 1942, 314,989 shares of the
purchased for the treasury.— V 156, p. 2033. .

Best & Co.—Earnings—

“Years End. Jan, 31— 11942 1941 3 1940 1939

$9,954,092 $17,787,990 $16,384; 120 315 607, 340
815,934 . 1,055;495 7+ 1,111,398 " 1,047,004

83497 083630 . $3.42

‘rOn the 300, 000 'shares of -

“Net. profit 2
per share on
com. stock- ...

“*After depreciation,

$2.72
reserves and taxes.
{Preliminary. : ‘

The Jan. 31 balance sheet shows cash and. Govcrnment sccmmee
of $2,731,821, as compared with $2,252, 299 a- yea‘r ago —V 15'7 p 21.:

Bireleys Inc.—General Foods'® Cor o Acqulre Bu51-

‘ness— o

Af, the regular annual meeting to be held Feb 23 t
will. consider and vote upon a plnn of reorga
following is a summary: &

{(a) The exehange' hy. the stockholders" ai Blteley T
shares of stock for shares of the voting coxnmon stork of Geneml\
(Del.).

(b) The transfer of all. the properties, assets, hus{ness nnd ‘goodwill,
of the business of Bireley’s Inc., of every -namé,” nature: kind ‘and:’

. description, to General Foods Corp..in exchange'for: 30,000 shares’ of"

the non-assessable voting eommon stock of: General Foods Corp:; and .
the assumption by General Foods Corp. of a.ll of th
corporation.

(¢) The "dissalution of .Bireley’s Ine, S

¢d) The distribution in dissolution of fthe 30,000 shu‘cﬁ f istook. ot
he, basis .
24 shares

of one share of the stoek of General Foods Corp for each
of stock of Birelay's Ine.
(e) The president, Frank W. Bireley, is to* enter Xmo' an; agreeniésit

. with Genetal Foods Corp. to manage the Bireley's Diyision ‘of General

Foods Corp. for a term of ten years, at a.fixed: salary ef. $25, 000  per

connum plus o participation in‘the profit up te.a:limited smounr, ﬁom

date of the transfer of the assets to Gieneral Foods. Corp.
Financial Report, Year Ended Oc! ‘H SN AT
‘ “1942 1941

*.$2,586,782. - 81,797,292

Cost of goods sold._.. ‘1‘,535.819 L .879,917

Gross margin ._.

81,050,963 -
Other expense (ne .

900,699

$9117,375
817,758
$99,617

NeL pxom e = '3150,233 ¢
- 12,978

Federal income and excess pxoms taxes

. 69,275 -

Net income ....... ~ $86

Dividends paid ...

880,9¢%
0,000 -

1,600,000 - -

. Balance Sheet, Oet.- 31, 1942 -

Assets—-Cush on demand deposit and on hand, $177,308; aceounts
-and contracts yreceivable. (less reserve for loss on doubtful accounts
- - of $10,484), $254,232; inventories, $333,378;. fixed assets (less depre-
* ciation reserve of 3512 975), $534 125; ‘patents, trademarks and- goad
~will, 82; deferred charges, $82,660; other  assets, $13,942; tolal,
$1,395,648. 7 S
.« - Liabilities—Accounts . payable, -trade and. other- creditors, ' $92,794;
customers’ refundahle -deposits, bottles and. cases, $52,973; customers’
: credit .balances,” $1,787; employees': fidelity deposits, $109; unclaimed
dividend and other checks, $46; employees’ war savings bond purchase
;acooum, $2,085;. accrued. liabilities, $146,353; provision for Federal
sincome. and excess- profits -taxes, $69,275; deferred income, $16,357;
reserve for products deterioration, $3,787, capital stock (par »l),
,5200 000; paid-in surplus (arising from sale of . capital stock- having
(& bar value of - $40,000 for a consideration of 8420 000), $380,C00;
-earned surplus, $430,080; total, $1,395,648.—V, ‘156, P 1204 » O

- Birdsboro-Steel Foundry & Machine’ Co.w—Prellmlmry
1942 ‘Report—

¢ -Calondar Year—
tNet " profi
Outstanding  capital  stock
. Earnings per share $3.18 $2.26

- *Preliminary; - tAfter all charges including contingencies and pro-
vmi)&gfor Federal and State income and excess p1oms taxes V. 156,

©1942
$632,580

1941°
$453,083
198,500 200.0()()

Bu-mmgham Dlecmc Co.—-—Earmngs—.

Period End, Dec; 31— " #1942 Month--1941 194212 Mos.—1941

+ Operating  revenues. ... $910,164 -~ $807,978 $10,193,922 $8,855,441
i Operating expenses.’_: 574,645 515,932 6,304,189 5,503,037
Federal -taxes .__ 17 500 47,199 663,938 7,336
Other taxes 67,004 - 62,312 782,795 754,303

Property: retire. reserve -
= 50;000- - ~'50,000 600,000

appropriation- :
Amort, of limited-term

309 309 3,707
$1,839,293

investments
9,688

3,707

$1,507,058
5,999

$1,513,087
604,208

“Net: oper. revs.
Other income (net)....

$200,706
1,319

$202,025

$132,226
603

$132,829
50,179 50,163

.$151,846 $82,666
. for the period

Gross income -

’ $1,848,981
. Interest, etc., deducts.

605,514

$1,243,467
429,174

$814,293

Net income ..

g : $908,849
. Divs. applic. to p

429,174
RS Bnlnncé $4;.;G75

“Preliminary figures.—V. 157, p. 127,

Booth Fisheries Corp—To Pay $20.26 Accrued Divs.-:~

The directors- have declared a dividend of <$20.26° per  share on
Aaccount of accumulations on the $6 cumulative second preferred stock,
no par value, payable April 20 to holders of record April 10, Distribu=
tions of $1.50 per share and $2 per share were made on April 10 and
July 20,1942, respectively; none since. Other payments on this issue

~have been as follows: July 1, 1940, .an initial of $1; April 25, 1‘)41

$1.50; and Nov. 1and' Dec. 20 1941, $1 each.—V, 156 P. 249,

' Boston. Edison Co.—Annual Report—
Consolidated Income Account for Calendar Years

1942 1941 1940
1$40,456,927 $39,031,752. $36,925,664
33,636,245 31,456,211 - 28,463,730

$6.820,682  $7,575,541  $8,461,934
561,387 219,758 110,050

$7.795,299  $8.571,984
1,789,174 - 2,671,844

Income halance $5,688,106 36,006.125_ $5,900. 139 $5,466,889
: Earnings . per. share-_ . . $2.30 $2.43 ¢ 2,39 $2.21

Note—Provisions, -included - for - Federal- lncome and excess profits

1939
Gross oper. revenues-_. $35,443.288

Operating expenses ...

Net oper.. income_.._

; $7,271,047
 Non-oper, income - (net)

108,776

$7,379,82¢
1,912,934

Gross income .
Deductions

$7,388,069
1,699,963

taxes were $4,896,906 for 1942 and $3,052,149 for 1941, assignable to .

i operations, plus $193,792" in 1942 and $87,629 in 1941 chargeable to

. net gain from. disposal of radio bmadcastmg facilities and other non-

. operating revenue, The. total provision.in 1942 includes $1,812.984

representing - excess.  profits- tax ‘of '$2,014,427 less $201,443 post-war |

refund credit apphcable thereto,

‘Balance sheet. Dee. ‘il 4
1942 1941

$

Operatlng property and equlpment ~- 177, 098 806 174, 353 462
. Sundry : non-operating properties. ,720 894,604
- Unfinished construction 8, 217 465  © 4.941.392
{ Intangible assets tunamomzed bnlancel 4 196,421
Other: investments __:__ .

Post-war refund credit on excess proms tax
«» Cash: in-banks and on hand_:

Uy, 8.~ Treasury tax notes
_Accounts and -notes receivahble (net) .
Unbilled. instalment sales contracts.

* Materials and supplies _.
. Merchandise for resale .

Other. current assets

- Prepaid accounts

Claims for abatement of corp. franchise taxes.

. Unamortized charges (net) in. connection with - e
3% honds called __. -~ 1,015,376

Otlxer unadjusted debits X 32.078

Assets—

133,153
201,443
2,273,939 .
5,504,400
3.717.233
254,933
13,239,132
166,013
132,329
195,852

HES T U o O

926,954

o
2,072,388
28,860

203,873,470
i Lmbllmes—-
“Capital stock ($25 par)
Premium on capital stock.:
~First mortgage bonds series A,
~Accounts payable - s
“y Dividend ‘declared .
Provicion for tax liabilit
Interest acerued
Consumers’ deposits __
“Employces' savings depos)
QOther” ¢urrent liabilities _
~Unamortized premium on 29
~ Depreciation  reserve ..
’Other reserves
‘ Contributions. for extensions _
Ekrned. surplus

61,716,400
41,105,947
+53,000.000
2,605,251
1,234,328
: 5,646,073
. 130,649
379.054
. '488.280 -
© 115.609
1,469,283
. 29,401,302

130 000‘

3,646.689
130,466

506.961

1 521,914
26,204,804
168,845

130.000
- /6,551,203° 5,838,393
: 203,873,470 196.503,1§3

Output Up 6.4%—

Net system' output of this ‘company,

as’ r
,Electrm Institute for’ eported e Edlsqn

the ‘week ended’ Feb: 20, 1943, was 32.820.000

“kwh., as compared to 30,839,000 kwh. for week ended Feb, 21, 1942,%/

“an increase of 6.4%.

e For the preceding. week -output was 33 430.000 kwh., an lncreasc "f‘

8.6% over the cmresponding week of 1942 —,V 2.‘}7 p.

Brown Forman Dlshllers Corp.—Accrued Dlvxdend—— 3

" A dividend of 50. cents per share has‘been declared on account of

" accumulations. on. the, $6 ‘cumulative preferred stock, no par value,

payable April 1 to- holders of record March 19. A like amount has
been. paid in’ each' quarter since and including Jan. 2, .1941.
.as of J«m 1 1943 ﬂmounted to $25 per share.—V. 156, p. 2033.

Buckeye-Pipe Line Co.—Settlement Date Fixed—

The Uniform - Practice -Committee - of ‘the National Associalion  of '

»S(‘muitv Dealers, Inc., District No. 13. announces as follows:

Reference is made to D. U. P. No. 66 (see V. 157, p.” 216/,
under the date of Jan. 9, 1943, in which the commitice announced
that tmnkuctmns in Buckeye Pipe Line new stock should be tr: aded

“regular way"” on and after Jan. 11, 1943, but did not fix 2 sebtles

issued

- Monday, March 1, 1943 -

600,000 -

28,172,240

196,508,198 .

61,716,400 -
41,105,947
53,000,000
- 044,334 -
1,234,328 -

279.653 .

79.532 :

Arrears -
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ment date for “when, as,” and if. issued” contracts in this stock, ..

~The Pennsylvania’ Public Ttilities Commission’ has now “approved. the ~

merger of Northern Pipe Line Co. with the' new Buckeye Pipe Line CQ';
«‘Tae .committee, therefore,  directs that all “‘when; as, and if issued’

e i s 3 ck -shall. be settled on March 2, » L € ¢ ]
gantracts f Backeye Fipd Line neq. sto " 5. March 2. Payments during-1942 were as follows:* March. 23, June 25

1943;. or prior thereto on one day’s written. noticé.—V.-157, p. -51(?‘.

_Buckeye' Steel, Castings Co.—Annual Report—
“Years End, Dec. 31— = 1942 ° ' 1941, . 1940 -
Profit .. 1 $3,446,420 . $2,261,851 §1,330,505
Depreciation, 141,363 ; 129,509, - 128,573,
Tricome: tax - 2,498,000: 1,202,055 = 419,509

1939
162,566

{Net. profit $807,058'
Prior . pfd.
6% pfd. stock....__ -

Com.. stock. (no |)arj_:_ '

1 $930,287

141,642 = 141,642

412,923
$227,857 -

T anp42
412,923+

141,642
412,923

$252,493 1 $375,722

Surplus
y ; Bulunce Sheet, Deo. 31

1942 1941

$2,111,835,

1,632,952
1,501,760

‘Assets— .
Chsh ...
Accounts’ receivable’ __.
U, S..Govt. securities. g ).
. Inventories i - 1,813,570
“Real estate, plant”and. equipment 2,190,924
Trivestments : 1
Post-war refund of excess profits tax 1 232,000,
Patents s 92,204
Prepaid”insurance premiums. 38,304

“Total $9,613,550°

- Liabilities— .

Accounts payable -

.Reserve for Federal income tax.
Sundry reserves -

6% oumulative. preferred - stock:
Common_stoek- (235,956 no: par shares
Surplus

2,341,556
1,536,718

$7,106,081

$385,692
2,730,000
575,882
2,360,760
1,179,780
2,381,431

1,202,055
- 211,230
2,360,760
1,179,780
2,116,593

$9,613,550:

in- 1941.—V. 156, p, 2188, i

- Buda C0.—20-Cent Common’ Dividend—

<A dividend of 20 cents per share hds been declared on.the common.;

stock, par $12.50, payable March-5 to holders- of record Feb. 23. Dis-
tributions-were.:made. as follows: during '1942: Feb: 19 and "July 9,
25 cents each; and Nov.: 6,20 cents.—V. 157, p. 342 % -

,Bullard Co.—To Pay 50-Cent Dividend—

‘A dividend .of 50 cents per share has-been declared on the common
stock, payable: March :31 “to holders'. of :record’ March. 2.  Payments
-during - 1942 were 'as follows: March-31, June 30 and- Sept, 30, 50
cents cach, and Dec, 28, a year-end of $1.—V. 156, p. 1859.

- Burgess Battery Co.—50-Cent Dividend—

_The “directors have declared 'a’ dividend of 50 cents per share on
;?e cl?n;mon stock, par $10, payable March 11 to holders of record
are! .
and June 8, Sept. 15 and Dec. 15, 15 cents each,—V, 155, p, 2092,

Burlington Mills Corp.—Registers With SEC—

The corporation filed with the SEC Feb, 18 a registration statement
(2-5097). covering the proposed issuance of 65,000 shares of 5% .cumu~
lative preferred stock ‘(par $100), '

Lehman: Brothers and  Kidder, Peabody & Co. are listed as--the .-
prineipal underwriters,: others to’ be supplied later by post-effective .

amendment, 4 ¥

Tie date of the proposed public offering and the offering price to *

the: public. will be' announced later.

“The prin¢ipal underwriters have agreed to purchase from the cor- .

poration an-aggregate of 65,000 shares of the ‘5% cumulative pre-
ferred stock at a price to be supplied’ by amendment.

“Net' proceeds’ from the proposed issue will be applied, to the extent -
necessary, to redeem on or about April.5,1943; all shares of cumu- -

lative convertible' preferred’ stock, $2.75 series,” and cumulative con-
vertible preferred stock, $2.50 series not theretofore redeemed, con-,
veried - into common stock, or purchased by the' corporation. 'Any

balance will be applied to reimburse the corporation for the redemp- -
tion: price of the 21,725 shares of cumulative~ convertible preferred
stock, $2,75" series, of the corporation called for redemption on March

1, 1943.—V, 157, p. 518, : :
“ (A M.) Byers Co.—Accumulated Dividend—

.The directors have declared a dividend of $1.8083:per share on: the
7¢% cumulative preferred stock, par $100, payable April 1 to holders
of record March 19. This payment represents the sum of accurmnu=
lated and unpaid dividends due Aug. 1, 1942, together with. $0,0583
interest accrued thereon. 3 :

<The: company on: Feb. 1, last,” paid a dividend of $1.8156per share

on: the above stock, which' represented. the dividend due May 1; 1942, ‘

willy interest thereon at 5% .—V. 157, p. 518.

. €alifornia Efeciric Power €o: (& Subs.)—Earnings—"
$1942—12 Mos.—1941.

‘Period End. Dec. 31—
Operating revenues_ .
Maintenance ...
Othen aper. eXps.......
Taxes, other than Fed.

texes on income..__
Provision for deprec.__..

#1942~ Month—1941
$482,752 ' $429,062
27,860 25,441
160,969 145,705

49,081 51,320
134,060 51,769

$110,781 ' $154,827
3,081 2,470

$113,862
110,682

$6,066,340
-242,422
1,854,038’

$5,479,505
1,943,983

632,200
812,891

$2,524,788
D 44,81

$157,298 | $2,569,665
123,204 1,313,036

618,636

+Net ‘operating 'revs...

$2,065,599
Other income  (net)..u
t v

‘Gross income .
Income deduetions.. ..
Provision: for Fed. taxes

on income': (including
" lexcess profits tax).i.. = €170,200

\Net.: income $73,380
#Preliminary figures—V. 157,.p. 342,

Cr1,750° 361,050

$895,579

. 59,646

$39,844'

.Camden & Rockland Water €o.—Earnings——
1Years Ended Dec.. 31—~ .- 1942 1941
Operating: revenue - $148,192 $144,642 . $136,390'
Operating expense’ i 22733 ;... 19,9117 ¢
General and miscellaneous e 11,806 14,904
Taxes o W A 33,318 "217,857
Depreciat: 13,596 13,531

- $661742 . $68.431
1,373 1,637
$68,115
33,600 -
126,
2,856

‘Net corporate income $31,534

Balance. Sheet, Dec: 31, 1942

Assets—Operating property, $1,775,876; investments, $11,764: cash,
$9,138: materials and supplies, $17,711; accounts receivable, $19,525;

13,362

.Gross income from. operation .. .
‘Total non-operating revenue

$70.069"

{Total’ gross Income, all sources.._ |
J 30,333

Interest. on funded debt
Othor deductions from income
Amort. of debt discour.xt and expense .

28,000

$36,921

notes receivable, $153; prepayments, $7,150; debt discount and expense,

$46,402; total,” $1,888,080.

. Eiabilities—Common -stock, $498,400; preferred -stock, $100,000; pre-'
mium on capital stock, $3,000; first mortgage bonds due 1959; $960,000; *

accounts payable, $2,576; customers’ deposits, $1,994; interest accrued,
‘jong term debt, $8,400; reserve for depreciation, $132,692;
for bad bills, $1,819; contributions, aid of construction, $13,357; earned
surplus, $165,839; totnl, $1,888,080.-—V. 155, p. 595:

$1,015,412 ¢
144,375 .,

cameall]
. $782,422.; :'$708,471
i 196,037 .

235,956 .
$213,936. -

$969,285 ,
607,200 -
213444
ety

8573664 "

$7,704,081 «
1?Less- reserve-for depreciation of $4,056,757 in’'1942 and $3,915,840"

. -increaseof . $2,899,992!

Payments during 1942 were as follows: March 16; 25 cents; *

¥ D_lvs,‘ applic, - to preferred’ stocks for the period

230,601 .

620,685 .

43,741

$2,109,340.
1,354,671 :

$695,023 .

1940
21,016
9300
26284

$68.418"
© 1,386
$67,803"
2 2. o o
2,812 679

$37,124 ;

reserve’,

.« Camphell;i W

1 ImpH; & Cannont Foundry €e.—25-Cent
Dividend-— s :

* “The- ditectors have declared: a- dividend of 25 cents per share on the -

capital stoek, no«par-value,. payab!e March 13 .to holders of record
and Sept, 5°cents: each, and: Deo. 12, 50 cents.—V. 156, 'p. 2085.
Canady Cement €Coy; Etd.—Accumulated: Dividend—
.. A" dividend 'of'si‘.zs-pe1~. share "has been. declared on account of
accumulations Yons the /6'4% cumulative preferred stock, par $100,

, Daydble i -Cdnadiait funds on: Maxch 20 to holders of record Feh. 25
" Arrearages )

Like  amounts:were .paid in each quarter durihg 1942.
s, at Mareh31,.-1943, Will amount to' $36.12% .per.share.—V, 157,
P35 0 e i, P L TS ¢ Py o

 Canfield Ol €o.—To Pay $1 Dividend—

.",-Thérdivec‘tors‘ have - declaved- a dividend. of $1 per share on the

common: stoek, .payable Marchi- 15 to Holders- of.record.March. 5.7 Dis-
tributions.-during- 1942  were as follows: March 31, $1; June 30 and:
Sept. *,10,> $1:50' -cach;  and Dee, 15, $1 regular, . plus $1. extra,—
V, 156,:p,. 2188, - 4 8 S :

b s A

' Canadiaw Industries; Ltd.—$1.25, Dividend—

A dividend of $1.25 per share has been declared:on: the common :

stock, class A and class B, payableApril.- 306" to- holders: of. record
March 31. Payments during 1942 were as follows:
and Oct; 31, §1.50: each, and Dec: 26, $1.25.—V. 156, p: 2188.
Nh ALY LS S G el v - g
Canadian Pacific Ry,—Earnings—
Week Ended Feb. 14— Y
Traffic earnings - 2 " -
=V, 157, p.. 688, &*

. 1943 71942

« Capital-Fransit Co.—Annual Report—
Although “company . carried a . record volume of -passengers -during

1942 'as the result of war-time conditions: in'the nation's capital, the

company’s :annual report” to' stockholders shows. net. income. available

for dividends‘to have been curtailed by increased taxes and operating -

costs, “heavier

wear and_tear on buses: and street cars and special
réserves. " .

“‘Operating revenues were 524,358,3_92.:ax1 increase’ of 49.7% ‘over 1941, '

while operating. expenses, taxes and depreciation were up to $21,895,154,
an inerease of 53.4%

or 2Y. times”tha-lﬂ_&l- provision, ~ Wages: totaled $10,596,510, an

3

“After setting 'up "a special reserve of $500,000 for property adjust-
ments, and .after adding $200,000 to a reserve for the reduction of
indebtedriess, ' net.income -amounted to $1,048,991, edual to §4.37 cach
on' the. 240,000 shares: ($100: par) capital stock outstanding, against
$1,308,969, or' $5:45 a share ‘in 1941, " °F s £

In order to meet Washington's unprecedented traffic demands; com-
pany added $5,422,976 of new plant and equipment last year,. including
the purchase of 67 'modérn street cars and ‘241 puses, amounting to-
$3,963,134.
in 1942 under a-lease agreement with the Defense Plant Corporation.
The funded debt.of the .company outstanding on Dec. 31, 1942, was
$17,896,632, lncluding_ bonds, notes_and equipment” purchase contracts.

Dividends of $1.75.per share were declared during 1942, The report
recognizes that {this was a modest dividend in view of the earnings,
but states that the substantial cash requirements for increased equip-

ment,’ the 'need. for.: setting. aside. additional-reserves; -and- the- fact’
that alli the company debt. matures within® 10 years, the major porbion *

in' a lesser. period;. made.-it seem: prudent:to continue a conservative
dividend policy. . - - 3
‘Revenué passenger$. carried- last. year. totaled--346,895,459, or 51.7%

more .than in’1941, and more than double the .company’s load in: 1939 '

President 'Meril)l's‘ report . points. to "a -sharp: increase in Capital
Transit’s operating efficiency -despitc inability to secure: adequate man-

power. for .operating vehicles and. for mainienance work, My, Merrill -
states. the net increase ci-full-time operators.for the year was 123 and-
that every effort iy Being . made to recruit. additional operating forces

from all Yossible sources.—V. 156, p. 1466.

*€arolima Power & Light Co.—Earnings— ;

Period End, Dec: 31— #1942—Month—1941. - *#1942—12 Mos,—1941
Operating. revenues:
Operating: “expens
Féderal taxes’
Other taxes. ..
Prop. retire: res. approp. -

510,652
314,007*
115,145°
125,000

134,138
85,997
105,000

$491,385
1,908

$493,288
134,103

$359,185

3,008,640
1,791,751
1,365,000

$3,849:570
23,544

1,260,000

$4,631,020
"1 22,062

Net oper. revenues_..
Other” income (net) ...

$404,274
2,699

$406;973
132852

,Gross.ingome .__.

; $4,653,082:
Interest, “ete., dedu

1,652,543

$3,000,542
1,255,237

$3,873,114«
1,588,020,

‘Net: income. $274,121 $2,290,004

1,255,237~

‘Balance ' $1,034,857

“Preliminary- figures.—V. 157, p. 128.

Carpenter Steel Co.—50~Cent Interim Dividend—

"The " directors . on -Feb. -23- declared- an' interim- dividend of 50 cents
per share on‘tHe common-stock; par- $5;-payable  March 12 to- holders
of record March' &~ Payments during 1942 were as follows: 'March 11,

50 ‘cents; June' 11, $1, and Sept. 11 and Dee.: 11, 50~ cents each.—

V. 157 p. 438: ;

.~ Chamberlin Metal Weather Strip Co.—15-Cent. Div.—

A dividend of 13. cents. per-share -has- been: declared on. the common
stock, -payable: March 10 to  holders of record. March 1. Payments *
during- 1942. were as follows: March' 31, 10 cents; June 19; 15 cents;

Sept. 11, 10 cents; and Dec. 12, 15 cents.—W..156, p. 1949.

: Caterpillar Tractor Co—Awarded Army-Navy “E’—

This c¢ompany.-has been awarded the Army-Navy “E! symbol for

outstanding achicvement -in~ the' production of war material, it is
announced. - Presentation of the “E" flag: will be made at appropriate
ceremonies-within. the “Peoria, Ill, plant on March '12. °

In .addition- to. presentation of the “E”.flag to be. flown at the

“Chterpillar . plant, an-individual’ “E’ pin-will be given eacl’ employee,
signifying *his . outstanding  contribution: to the war- effort.—V, 157, -

p. 438,

Central-Steel & ‘Wire Co.—Stock Offered. — Paul I, -
., A. C. Allyn' and Co, .

‘Ine., Central. Republic: Co., Inc.; Lee ‘Higginsen Corp.,
Kebbon, McCormick &-Co., Ames, Emerich: & Co; Ine. -
and Dempsey-Detmer & Co., on' Feb. 25 offered at $8.50'"
per share 125,000 shares of' common stock (par $5). The -
stoel is already- issued and: is being sold for the account

Davis & Co:, Bacon, Whipple & Co

of certain stoekhol'd’ers._—-—v. 157, p. 689.

. Charleston. Transit €o—Interest Payment—
An instaliment .of ' contingent interest’ amounting to 2% %

Trust Co:, Charleston, W. Va., on March' 1, 1943, upon the presentation
and surrender of Coupon No, 20.
Tenders.Sought—

"The Central” Trust Co., trustee,” Charleston, W: Va. will until

. 2p, m. on: March ¢ receive bids for the sale-to it of general mortgage
and adjustment bonds dated Sept. 1, 1932, to an amount sufficient to
156, °

absorb: $3,489:56 at ‘prices not to exceed 102 and interest.—V,
. 690.

Apnik 30, July 31"

4,856,000 $4,448,000

The provision for taxes was $4,312,110 in: 1942, «

ages gmounteéd to 43.4% of the total operat- .
‘ing. revenue,. while taxes were 17.7% of the same figure.

Also, 100 other buses were added to ‘the company's fleet

- Total other income:...
" $1,469,078 $1,438,355 $16,146,091 $15,951,938
A 621,235 3 7,061,489
1,314,433 -
1,684,996 -

$1,745,305 .

of the "
principal amount, on: the outstanding general mortgage and adjust- -
ment._bonds, ‘hHas" been: declared due and payable in cash, at Central -

€hesapeake & Ohio Ry.—Earnings—

January— ) 1943 1942 1941 1940
Gross from railway____ $15,681,405 $12,081,883 $10.337,673 $10.760,750
Net from railway_...__ 7,118,714 4,453,817 4,192,739 4,440,911 -

Net vy, oper, income.... . 3,009,015 2,269,633 2,831,473 3,465,628
—V. 157, p. 680. 5

. Chesebrough Mfg. C\o.. Consolidated—Extra Dividend

The directors: have declared an extra dividend of 25 cents per .
share and the usual quarteriy dividend of $1 per share on. the common
stook,. both: payable March 31 to holders of record March: 5. Extras

were: paid during 1942 as follows: March 31 and June 29, 50 ceats

cach; and. Sept. 28 and Dec. 14, 25 cents each,—V, 156, p, 1949,

Chesterville Larder Lake Gold Mining €o., ELtd.—
Three-Cent Dividend— : . L

‘A dividend of tliree cents per share has been declaved on the come-
moR. stock, par-$1, payable April 15 to holders of record March 10
This - compares with' 2% cents paid on Dec. 22, last, and five cents
eachi on April 15, Aug. 20 and Dec, 30, 1941.—V, 154, p, 1629;

Church of the Saviour, Methodist, €leveland: Heights, |
Ohio—Bonds. Offered—B. C. Ziegler & Co., West Bend,
Wis.,, are offering $165,000' 1st ref. mtge. (3-3V4-3% -4%)
serial bonds at prices ranging fronr 100.25 to 10T and in- .
terest, according to maturity.

Dated Dec. 1, 1943; -due sevially June 1, 1043, to' Dec, 1, 1954.

Bonds will be in' coupon form in demonations of $1,000, $500 and
§100., interchangeable as -to-.derominations ‘of the same maturity and
registerable as to principal at the office of First National Bank of °
West. Bend (Wis.), corporate trustee. Principal’ and interest payable
J&p‘ of each year in-lawful money of the United States of America at
office” of the corporate trustee,. or-at option of holder at Continental
Illinois - National. Bank & Trust Co:, Chicago, paying agent. Louiy .
Kutjhltlmu, West Bend, Wis,, co-trustee, !

Purpose—Net proceeds of this issue, together with other funds, will
be used to retire all of the corporation's outstanding mortgage indebt- -
edness and notes payablo. ‘

The bonds are: secured.on property with a total appraised value of
$590,598, and in addition will be secured by an assignment of “unilied
budget subseriptions’ amounting to $142 555,

The Cleveland Heights Mecthodist Church was organized in 1920° sub-
Ject. L0 the provisions of the - discipline, the usage and ministerial
appointments of the Methodist Episcopal Church in the United States,
The . necessity for building .2 new and larger place of worship - in
Cleveland Heights prompted tlie amalgamation of this congregation
with: two other Methodist Episcopal congregations in 1927, Its corpo-
rate name' was’ (hen changed to “'Church of the Saviour, Methodist .
Episcopal.” -

‘The . membership of. the. church' includes 1,400 souls representing
approximately 500 families and approximately' 600: regular . contributors,
Average Sunday church attendance is over 500. - The Sunday School
has an average.Sunday attendance: of over 300.  Chureh organizations
include a Women's Society of Christian Service with- 269 members;
one large choir; and' a Young People’s Society,

. Cincinnati Street Ry.—To Pay 30-Cent Dividend——

A dividend of 30 cents per share has been declared on the comrmon
stock, par $25, payable March: 15 to holders of record Mareh 1, During
194Z, the. following. distributions were made: March 16, June 15 and
Sept. 15, 20 cents each; and Dec. 15, 40 cents.—V., 157, p. 689

Clark Controller Co.—50-Cent Dividend—

‘A dividend of 50 cents per shave has been declared on the common
stock, par $1, payable March 13 to. holders of .record March 1, Pay-
ments during 1942 were as follows: . March 14, 50 cents; June 12 and
Sept. 14, 25 cents each, and Dec, 14, 50 cents.—V, 156, p. 2036, '

. (The) Cleveland Wnior Terminals Co.—FEarnings—
‘Years Ended Deo. 31— 1942 1941 1940
Railway ' tax . accrual $574,833 $507,125 $523,128

Total rent income._ . 3,897,971 ' 3,959,074 4,054,259
Total rents payable_. 26 515 38

$3,323,111  $3,451,433
180,401 ~ 214,553

$3,531,003
212,233

Net railway operating income__.

$3,743,326
22,508

3,920,114 -
44,541,

Total income ... . ... $3,503,512 - $3,665,986
Miscellaneous- deductions = 20,086 14,977
Interest on -funded debt. . -2 ' 3,832,446 - 3,892,374
Amort. of discount on funded debt_ 42,619 43,631

Deficit after fixed charges_..._. ~ $391,639
Balance Sheet, Deec, 31

SO $284,996  $243,837
Assets—

Road. and: -equipment. propenty

Sinking. fund v :

Deposits in- lieu of mortgag

Other investments ..

Cash e

Special- deposits: Sl

Miscellaneous accounts receivable

Material and. supplies__

Working fund ‘advances

Insurance and other funds.

Other. deferred assets.. ...

Rents and insurance premiums pai

Discount on funded debt._ . __

1942 1941
- $87,941,213 $87,937,225
e i e i 9,233 14,754

Other unadjusted’ debits.

b0 1117 W oS A
‘Liabilities—
Common stock .
First” mtge. bonds
First mtge. bonds—series. B 5
First mtge. bonds—series: C 4% % Lo
Non-negotiable debt. to affiliated companies
Andited accounts and wages payable_____
Miseellaneous accounts- payable
Interest. matured unpaid._...

Unmatured: interest accrued

Accrued: tax. liability S % 525,803
Other deferred: liabilities 500
Accrued depreciation (road) 453,722
Accrued depreciation (equipment) 1,392,579
Other- unadjusted credits i 1,033,910
Additions to property through iné. and surp 1,661
Profit and loss—Balance. .. #173,497

$92,947,939° $92,842,942

mor e m bl L $92,947,939: $92,842,942

$16,000-
9,965,400
20,308,500
19,601,000
38,755,786
150,214
8,862
60,860
852,638

$10,000 ’
10,201,400
20,881,500'
20,114,000
37,971,873

168,246
364

47,249
850,051 ,
525,452

1,054

1,293,486

949,404
1,661
*173,497.,

“Defieit.—V. 156; p. 915.

- Clearing. Machine Corp.—Earnings—
Consolidated Income Statement, Years- Ended Dec. $k

1942
$2,530,019
459,994

$2,070,025
39,948

$2,109,973

194§
$871,809.
352,238

Gross profit from- sales.__________
Selling and-administrative expenses._ ..

$519,573
29,840 '
$549,413
141,000 147,974
*1,368,000 79,048 -
50,000 A
N - $550,973 $320,391
Dividends paid- = 200,000 200,000
Earnings per share on. capital stock.__ S $2.75 $1.60 -
“After deducting $152,000 post-war refund on excess profits tax..
! Balance Sheet, Dec. 31, 1942

Assets—Cash in banks and on hand, $1,077,470; U. S. Savings bonds,
Defense Series G, $25,000; accounts and contracts receivable, $1,225,323;

/Net profit from' operations. . -
Other-income (net).... ... _.

Net profit
Provision for Fed. normal income tax & surtax
Provision for Federal excess profits tax.
Declared value excess profits tax..

‘Net profit

fgitized for FRASER
Lp://fraser.stlouisfed.org/
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inventories, $2,183,850; employees’ War bond deposits (contra), 522.7'773
prepaid expenses and deferred charges, $29,247; investments, $150,882;
post-war excess. profits tax refund receivable, $152,000; fixed asset§
(less reserves for depreciation and amortization of $610,635), $1,113,525;
patents, patent appications and licenses (in process of amortization),
$61,936; total, $6,042,015. ! . ) .
Liabilities—Accounts payable, $258,140; customers’ deposits on orders,
$2,062,850; provision for Federal taxes on income (less U. S, :I‘reasury
notes, Tax Series B and C of $1,001,360), $709,640; prior years’ Federal
income taxes and accrued interest of a former subsidiary now liquidated,
$39,802; accrued liabilities, $146,691; provision for additional cost of

product shipped, $10,000; employees’ war bond purchase liability (con~

tra), $22,777; common stock (par $1), $200,000; capital surplus, 5538,
284; earned surpius, $2,053,822; total, L$6,041=2,015.~7-V. 155, p. 693.

.Climax Molybdenum Co.—Extra Distribution ;"(5f 20

Cents— .. : 3 :
The- directors on Feb. 23 declared an extra dividend of 20 cents per
share and the usual quarterly dividend of 30 cents per share “on the

-gapital stock, both payable March 31 to holders of record March 10..

In addition to four regular quarterly payments of 30 cents each made
during 1942 the company on Nov.. 17 paid a special of $1 and on
Dec, 22 a year-end of $1.~—V. 156, p. 2036.

:Colorado Fuel & Iron Corp. (& Subs.)—Earnings—

Period End. Dec, 31-— 1942—3 Mos.—1941 1942-—6 M0s.-—1941
Sales & oper. revs., net $11,864,137 $12,706,585 $24,676,298 $25,026,913

Cost of sales, oper. exp.,
Lo .9,457,845 19,391,481 18,336,728
i e 467700 977033 1,023,119

Selling & adm. expenses
Taxes% other than inc, 373,378 775,560 843,319

Prov. for depletion, de-
prec., amort. of emer-
gency facilities, etc.-..-

9,257,350
500,340
417,809

764,581 1,494,459
$1,766,504

22,329

1,728,889
$1,803,335
53,002

857,379
$697,836
29,145

Net operating profit_.
Int., rents, royalties, &
miscellaneous
Net realization on aban-
doned property, plant
and eqguipmenc

46,020

. Drags

$3,374,864
112,075
275,880
494
591,200
900,700
8,900

47,929

$1,904,356
112,075
275,880
47

453,600
260,600
2,000 15,000
Net income $386,004  $806,450 . $787,155 = $1,485,614
Note-—At Dec. 31, 1942 there were 563,620 shares of common stock
outstanding.—V. 156, p.. 343.

Columbia Gas & Electric Corp. (& Subs.)—Earnings—
Period End. Dec. 31— #1942—3 Mos.—1941" *1942—12 Mos.——;l&)au
$

$ :
31,722,258 122,427,601 119,598,247
15,559,770 57,097,688 58,458,485

3,809,905 14,473,674
2,120,404 6,634,774

2,625,434 113,539,506

44,004 Dra3n1

$1,788,396
56,037
137,940
468

307,300
478,200

Total income $770,986
Int. on gen. mtge. 5s__ 56,037
Int. on: 5% inc. bonds- 137,940
@ther int. & mise, chgs. 4
Fed. normal & surtax-.
‘Fed, excess profits tax.-
State taxes

226,500
Cr44,300
7,900

32,508,675
14,719,118

Gross revenues

Operation and -maint...

“Provision for retirements
and . depletion

Tederal income taxes..

Pederal - excess - profits
taxes

Other than Fed. income
and ' excess . profits
taxes

14,325,649
7,672,140

7,410,089

3,862,655
1,808,995

12,865,051

2,435,268 9,778,874 ' 9,974,825

5,171,476 20,903,084
69,946 175611

5,241,422 21,078,695
1,475,214 © 6,002,159

2,412,678

6,840,117
39,306

21,757,059

Net operating rev.__.
p $ 252,114

Other income

22,003,173
6,040,273

" Gross 'corporate inc..
“Income. deductions ...

Bal. applic. to Col-
umbia Gas & Elec,

- .corp.
Net rev. of parent, C.
G. & E. Corp Dr570,910

6,879,424
1,529,436

3,766,209 15,076,536
Dr23,693 Dr1,415,797

5,349,988 15,968,899

Dr234,897

"Barnings ‘applic. " to
fixed charges of C.
G. & E, Corp

Interest and other fixed
charges of C. G. & E.
Corp.

14,779,078 - 3,742,515 113,660,739 15,734,002

..1,080,544 1,248,662 4,887,070 5,292,735

Balance applicable to
capital stocks of C, '
& E. Corp..... 13,698,534

a1 Gra 10,441,267
Preferred dividends paid

2,493,853 18,773,670
6. 6,459,665
Balance applicable to
common stock of C.
12,320,000

$0.19

3,981,602
$0.33

tConsolidated -earnings
per sh, of com, stk.. $0.17
*Tentative figures.
tOutstanding, 12,223,256 shares.

1The provision for Federal excess profits taxes for the three months
and 12 .months ended Dec. 31, 1942, ‘have been reduced, and net
income accordingly increased, by approximately $317,000 and $1,503,000,
respectively, representing debt-retirement credits and estimated post-
war credits- which are equivalent in the aggregate to 10%. of Federal
excess profits taxes. The reduction for. the 12 months ended Dec. 31,

$0.07

1942, is represented: by approximately $761,000 ‘of debt retirement '

eredits and-approximately $742,000 of post-war credits.—V. 157, p. 129.

Commercial Credit Co.—Annual Report—

‘The 31st annual report shows consolidated net income, after minor-
ity interests and after providing reserves for United States and Cana-
dian income and excess. profits taxes, was $7,068,420 for 1942, com-
pared “with $9,081,949 for 1941, After payment of dividends on the
4Y,% . cumulative 'convertible - preferred . stock, there remained : net
income "of $6,550,183, or $3.55 per share, -applicable to the. 1,841,473
shares of common - stock -outstanding on: Dec. 31, 1942, compared
‘with $8,563,713, or $4.65 per share, for 1941.

Gross. volume of receivables financing department during 1942 was *

$569,496,827, compared with $1,018,586,326 in 1941,

A. E. Duncan, Chairman of the Board, comments:

“As. the management of the company has no-control whatever over
the amount of United States and Canadian income and excess profits

c-taxes-which are to be paid by the company and.its. subsidiaries, it is
more “equitable, "in comparing yearly operating results,. to use the
amount of net income from operations prior to such. taxes instead of
after making provision therefor. . :

“Net income prior -to United States and Canadian income and
excess profits- taxes was $17,947,640 for 1942, compared with $14,«
482,916 for 1941. Reserves provided out of current operations for
such taxes were. $3,856,745 net after post-war credit, or $5.35 per
share on the common stock for 1942, compared with $5,398,918, or
$2.93 per share for: 1941, '

“During the last six months of 1942 the directors decided that the
company should further diversify its activities and utilize a reason-
able portion of its large available resources, resulting from the liqui-
dation of ‘instalment receivables; by purchasing several manufacturing
companies primarily engaged at present in the production of war
material. The company has purchased for cash, practically 1007
of the capital stock of several manufacturing companies well estab-
lished in their lines and doing a large business. - Satisfactory arrange-
ments were made in each case with the existing managements to
continue in charge of the operations of their respective companies.
Por the present at least, it is not deemed expedient to give the
separate . names, “location, types and volumes of business of these
companies. The total original investment by the company in these
manufacturing companies was $8,762,746, which was conservatively
represented by their combined book value (net worth) of $9,323,192.
These companies, have - unamortized emergency. war facilities aggre-

$3,329,288 -

. Other assets

gating $1,747,106, which  is being amortized -over_a. period of five

years from dates of purchase,

“In accordance with its policy of greafer div‘ersliicatforﬂ, ‘on Aug. '

24, 1942, the company acquired and now ‘owns -over 99% of the capital
stock ‘of Pennsylvania Casualty Co., Lancaster, Pa., which has since
been  moved to Baltimore. . Also, on Dec, 3, 1942, the company

acquired and now owns over 95% of ‘the capital" stock of Manufac-

turers Casualty Insurance Co., Phgludelphla.” : ¥
Consolidated Income Statement for: Calendar Years:

1942° 1941 100-1942 0 n 1939

$ $ $ $ ¥
Gross. receiv, acquired 569,496,827 1,018,586,326 845,258,!_302 625,868,942

Gross oper. inc, and
commissions g
Gross prof on mfg. sales
Earned  insur. prems.,

23,656,159
6,277,742

9,228,959
784,887

29,322,202 22,424,496 . 19,559,271

3,245,834
192,453

6,487,602
-'356,404

1,715,995

Sundry income .- 278,798

Gross income
Officers, employes and
agenis’ compen.. ..

39,947,747
9,326,615 .
1,158,399
4,928,875

78,971

36,166,207 25,862,783
8,689,858 7,124,637
1,328,733 1,068,155
5,482,737 4,666,260

177,562 117,175

844,741
Olher  manage. ' exps, 4,117,485
Prov. . for . Canadian
exch. fluctuations-.
Reserve for, losses 'in
excess of net losses €r1,650,913
Insur, losses and loss. -
adjustment exps.._. . -4,952,275 .
3,205,884

Cr35,883

3,431,309 . 1,071,833 .

Int. and disct. chgs,. 3,186,645 - 2,035,306 . 2,284,757

U. 8. and Canad. inc. kit i bttt
taxes:

i Normal  income - tax
and . surtax

Excess profits tax._.

Post-war refund  of
excess profits tax

- 2,852,076

5,220,638 -+ 5,398,919
5,151,341 i ]

Cr515,134

Net inc. from oper.
Res. for conting.....
Res. for deferred pur-

chase price—on mfg.

subsidiaries
Net inc, for min. int.

8,090,895

. .9,083,997
574,216

8,312,653

b

445,490
2,170

7,068,420
518,236
5,524,419 ’

12,047 1,745

Net income
Cash = divs.

pfd. stock
Cash . divs,

com." stock

9,081,950
518,236

8,310,907
518,236

paid on

paid = on

5,524,102 ' 5,984,132

Bal, of inc. from
opers. credited to
earned surplus__.

No. shs. of com. stk
incl.  scrip, outstdg.
at end of period_...

Net inc. per sh. on
com. stk., incl. scrip,
outstdg.  at end: of

1,025,765 3,039,611 5 1,808,538 30,753

1,841,473 1,841,473 1,841,973 1,842,007

$4.65 $4.23 $4.01
Comparative Consolidated Balance Sheet, Dec, 31
Assets— 19;2 1941

: 3
Cash 32,996,549 . 50,174,283
Accounts and notes receivable --'182,815,767 394,026,913
Repossessions_ in  company's. possession. ... ... 146,319
Inventories: .. x 5,930,835 4
Investments 3 25,282,299
715,995 :
359,412

kmergency plant: facilities
Furniture « and ~fixture
Property, -plant and equipment._
Unameortized emergency war facil
facturing subsidiaries
Deferred charges

T
2,912,013

1,747,106
823,853

253,790,215 451,421,017

Total

Liabilities—
Unsecured short-term notes
Accounts payable
Unsecured notes, 2% % due Sept. 30, 1949
Notes payable (unsecured) i
Notes payable - (secured)—mfg.
Contingent reserves s
Reserves
Advances on ‘incompleted jobs..
Deferred 'income and charges....
Minority “interests' equity in subsidiaries
Preferred stock ($100 par)...._:
Common stock: ($10. par)
Capital ‘surplus
Earned surplus

89,821,500 276,837,500
31,391,671
30,000,000

46,500,000
14,340,275
9,972,477
20,970,300
155

subs, -

© 14,730,124
-7 140,836
9,693,357
279,435,
°12,193,800
18,414,730
17,465,672,
19,662,219

12,193,800
18,414,730
17,672,463
18,398,300

Total 253,790,215 451,421,017

—V. 157, p. 130.

Commonwealth Investment Co.—Earnings—
Years Ended Dec, 31— 1942
Income, dividends $84,676
Interest 7,369

1941
$93,203

Total income $92,035
Expenses

Federal income tax and surtax.. o

Net gain realized from sale of marketable secur.

Net income ke $83,971 . *$82,479
Dividends 3 aEiw 74,263 i 68,872
*Before loss from sale of marketable securities transferred to earned
surplus,

Balance Sheet, Dec. 81, 1942
Assets—Cash,  $97,995; interest.-receivable,  $4,388; -investments in
marketable  securities, $1,584,390; total, $1,686,772. .
Liabilities-——Accounts payable, $2,290; accrued taxes, $2,076; common
capital shares (par $1), $362,045; paid-in: surplus, $1,299,551; earned
surplus, $20,810; total, $1,686,772—V. ‘156,'p..2304‘. ?

Commonweslth & Southern Corp.—To'Sell szanspdr-'

tation Assets— ;

A proposal looking to ultimate disposal. of, the transportation assets :

of .the corporation was filed with the Sccurities and Exchange Com-
mission’ Feb,. 23. W vt &

The first step contemplates sale by- Transportation Securities Corp.,
a subsidiary of C. & 8., of its entire interest in Springfield Transpor-
tation Co., consisting-of 5,000 shares (no par) commoq, for 18,000

shares .of C. & S. $6 preferred stock, in accordance with a.contract .
between Transportation: and: A.-C. Allyn. &-Co,, Inc., and Equitable -

Securities Corp. . It is proposed this sale be, consummated not later
than March 15 next. . o T i

Commonwealth owns all the outstanding stock, and joins with Ohio
Edison Co. (a subsidiary) in- ownership of the outstanding indebted-
ness of Transportation, 3

It is proposed that Transportation will utilize the 18,000 shares of
C. & 8. preferred stock so acguired to mole payment egainst its
indebtedness to Commonwealth and Ohio Edison.

The transaction also will effect & reduction in-the amount of pre-
ferred stock of Commonwealth outstanding in.the hands of the public,

On Dec., 31, 1942, Transportation had investments in eight trans-
portation companies carried at $8,113,421. . .

Weekly Output—

The weekly kilowatt-hour output of electric energy of subsidiaries
of this corporation adjusted to show general business conditions of
territory served for the week ended. Feb, 18, 1943, amounted to 235,-
557,266 as compared with 197,802,846 for the corresponding week in
1942, an increase of 37,754,420 or 19.09% .—-V. 157, p. 689.

21,554,066 °
6,494,229

Cr513,553 Cr1,385,314 Cr1,962,352
509,341

1,381,751

7,919,994

"Total “oper. revenues._.

‘6,340
7,913,653 )
518,236 °
1,364,663

16,065,956 -

6,772 -
$100,675

_Compo Shoe Machinery Corp.—15-Cent Dividend—

The directors have declared a dividend of 15 cents per share on the :
common stock, par $1, payabkle March 15 to holders of record Feb, 26.
A similar distribution was made on Sept. 156 and on Dec. 15, last, as .
compared with 25 cents per share previously each quarter.—V, 156,
p. 2036 ¥

(The) Congregation of St. Anthony of Padua Roman

..Catholic- Church, New Orleans, La.—Bonds Called—

A total of $6,000 of first and refunding mortgage 2%, 2% and 3%
serial honds (Nos. 101 to 106, inclusive), dated March 1, 1941, and
due March 1, 1951, have been’ called for redemption March 1, 1943,
at par and interest. . Payment will be made at The American Bank &
Trust Co., trustee, New Orleans, La.—V, 155, p. 916. g

Consolidated Cities Light, Power & Tr‘action Co.—
Held To Be ‘Corporate Arm’ of Cities Service Co.— " -
An application by Consolidated Cities' Light, Power and Traction
Co.,. described by the Securities and Exchange Commission as a "“mere
corporate. shell,” -that.it be found not to be 'a subsidiary-of Cites
Service Co., owner of vittually all its stock, was denied Feb. 23 by
the SEC, X
“Consolidated “is. but. a corporate .arm . of ' Cities (Service),” the
comimission held. “Within itself it performs no functions. Such acts
as it ~does perform are for the benefit of Cities, not only because
Cities is its principal stockholder but alse’ becausé of Cities’ beneficial |
ownership of the securities securing its bonds. To. grant an exemption
to Consolidated would amount to a partial exemption of Cities, and we
have previously held that Cities should not be exempt.’::, . ., o i
“The Commission granted partial exemption to Dominion Natural
Gas Co.; Ltd., a Canadian corporation, and five of its subsidiaries
with respect to their standing as subsidiaries of Cities Service.—V. 156,
p.-1016. . 4

“Consolidated Edison Co. of New York, Inc.—Earns.—

{ ../ Combined Income Statement (Including Subsidiaries). - X

? TPe'riod End, Dec, 31— 1942—3 Mos.—1941 " “1942—12 Mos,~—1941"
R ; $ $ §

68,220,743 260,911,559 261,267,545
31,036,030 118,370,113 :117,879,662
8,384,831 28,827,840 - 28,873,062
.16,231,666 162,822,154 162,366,311

67,881,939
31,407,285
- 1,853,846
-2 *12,986,966

Operating  expenses ...
Depreciation

Operating income ...
Other income

49,891,452
24,553

49,916,005
17,718,643

52,148,520

15,633,842 12,668,217
4 Dr149,419

38 Dr61,108

Gross-income
Int. on long~term' debt.
Other int., . amort, = of
debt disct. & exp. &
miscell, deducts. ...
Int. charged to constr,
Divs. ‘on pref. stks. of
subs. - held ' by ' publiz

15,634,280
4,420,u04

12,507,109
4,420,896

51,999,101
17,419,877

975,077
Cr325,112

57,873

172,208
Cr325,112

117,894
Cra171,530

21,328

769,952
Cr477,530

19,952 65,891

33,920,911
10,922,200
20,647,849
Balance 2,214,556 - 2,350,862
Earned per share on $1,79 - $2.00
¢In¢ludes adjustment of Federal income tax for ycarfla-w in accord-
ance .with Revenue Act 0f 1942.  tIncludes provision for Federal in-
come tax of $16,840,000 in 1942 and $15,025,000 in 1941. y

‘ Income Statement  (Company Only) .
Period End. Dec. 31~ 1942-—3 Mos.~-—1941 1942—12 Mus.—;su
’ $ $ $

Net income ...l ... 11,337,578 8,415,651
$5 cumulative preferred stock dividend....:
Common stock ‘dividend

31,489,524
10,921,325
18,353,643

Toﬁal oper. revenues.._.
Operating ‘expenses ...
Depreciation -

38,525,851 38,886,566 150,503,284 150,718,782 -
20,013,864 *19,808,708.- 76,387,736 75,630,952
4,039,874 4,748,500 15,711,374 . 15,728,000

24,823,932 .%8,573,487 131,622,761 133,054,315

9,648,181 26,781,353 ' 26,305,515
3,891,133 15,766,781 117,951,735

13,539,314 42,548,134
2,677,185 10,708,768

‘Operating income ___
Other income

5,755,871
3,480,874

44,357,250
10,710,002

Gross income
Int. on long-term  debt.
Other int, amort, of
debt disct, & exp. &
miscell, deductions ..
Int. charged to constr,.

9,236,745
2,677,397

83,953
Cr325,112

39,624
Cr411,530

471,432
Cr325,112

383,674
Cr471,5630

‘Net income 11,103,288 6,997,254

” 31,693,046 33,641,104 -
Dividends declared on $5 cumul. pid. stock_._._

10,944,450 ' 10,944,450

Balahce available for common stock 20,748,596 . 22,696,654

“#Includes adjustment of Federal income tax for the ‘year 1942 in .
accordance. with: Revenue Act of 1942.. tIncludes provision for Federal
income' tax of $6,450,000 in’ 1942 and $7,520,000 in 1941,

Output—

.The company on Feb. 24 announced that system output of electricity

(electricity generated and purchased) for the week ending Feb. 21,
1943, amounted to 173,600,000 kwh.; compared with 161,300,000 kwh.
for the corresponding week of 1942, an increase of 7.6%.  Local
distribution of electricity ~amounted to 160,300,000 kwh,,  compared
with 159,000,000 kwh. for the corresponding week of last year, an
increase of 0.8% .—V. 157, p. 689, ;

Consolidated Electric & Gas Co.-—SEC Permits Re-
classification of Stocks of Utilities—

The -Securities and Exchange Commission approved Feb. 18 applica= :
tions by Consolidated and its subsidiaries, Central Indiana Gas Co.
and Hoosier Gas Corp., to reduce the capital stock of the subsidiaries
through reclassification of stock, 3l

Central Indiana Gas Co, will reduce its capital stock from $4,648,969
to $4,000,000 through. reclassification of - 54,000 . shaves - of- no-par
common stock .into 40,000 shares of :$100 par common. Hoosier Gas
will accomplish ‘its reduction from $535,199 to $500,000 by reclassifica~
tion. of it$ 18,257 no par common shares and 400 shares of $100 par
preferred stock into. 10,000 shares of $50 par value common. stock. All
the shares of hoth companies are owned by Consolidated and pledged
under its collateral trust bonds and the new.stock will likewise: be so
pledged when the proposed transactions have. been accomplished,

Consolidated and Houghton County -Electric Light Co., a subsidiary,
have filed an application with the Commission regarding the following:

Consolidated proposes to make a capital contribvtion of 800 shares
of common stock ($25. par) of Houghton County. Electric Light Co. to
that. company. Houghton proposes to reclassify its outstanding pre-:
ferred stock (12.000° shares $25 par), all of which is owned by Con~
solidated, into 12,000 shares of common stock .($25 par). :

The new common stock of Houghton to be received by Consolidated *
will be. pledged under the indenture:securing the collateral trust honds :
of Consolidated 'in substitution for the ‘old shares of preferred and
common stocks of Houghton, which will be surrendered and cancelled,
—V.. 157, p. 217 L ; ’

- Consolidated Film Industries, Ine.—Accrued Dividend

The directors have declared a dividend of 25 cents per share on
account. of accumulations on the $2 cumulative preferred stock, na
par value, payable April 1 to holders of record Mareh 10.  Like amounts
were paid on April 1, July 1, Oct.' 1 and Deec. 28, last year, Accumu-
lations as of Jan 1, 1943, amounted to $11 per share.—V. 156, p. 2221.

_Consumers Glass Co., Ltd-—Stock Offered—

Wood Gundy Corp., Ltd., Montreal, are offering, as agents, a
limited number (reported to be 60,000) of shares of capital stock at $27
per share : ;

Compan, was incorporated in 1917 and is one of Canada’s leading
glass manufacturers.

The capital stock consists of 319,570 common shares, and the com-
pany has no bonds and nho preferred shares. b

(Continued on page 814)
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| ‘Stock and Bond Sales «» New York Stock Exchange

NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the.only transactions of the day. No account is taken of such sales in computing the range for the year..

. United States Government:Securities on the New York Stock Exchange

Be]ow we furmsh a daily record of the transactions in Treasury, Home Qwners’ Loan and Federal Farm Mortgage - Corporation coupon bonds on the New York
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below),

Daily Eecord of U, 8. Bond Prices . Feb, 20

Treasury
4 Y45, 194'7 1P BN

Total sales in $1,000 units

3%s, 1946-56-..-- 3

Total sales in $1,000 units_-
3%s, i943-47__--- ........ S

‘Total sales in $1,000 units.
395, 194345 ioieii 2

Total sales in $1,000 units
3%s, 1944-46.

Total sales in $1,000 units
3Y%s, 1946-49 .

Total sales in $1,000 units
3Ys, 1949-52

Total sales in $1,000 units.
3s, 1946-48

Total sales in $1,000 units,
3s, 1951-55

Total sales in $1,000 units
2%5,.196560 e m e ce e

Total sales in $1,000 units
2%s, 1945-47

Total sales in $1,000 units
2%8, 1948-51 el el

Total sales in $1,000 units
2%s, 1951-54

Total éales in $1,000 units
a%s, 1956-59 :

.'rotal sales in $1,000 units
2%8, 1958-63.cmermnam. i i e

Total sales in $1,000 units
2%s, 1960-65.

Total sales in $1,000 units
BB, 108 i e S i

Total sales n $1,000 units.._ 7
2%s, 1948

Total sales in $1,000 units
2%8; 1949-53 e mdi nin mi e

Total sales in $1,000 units
238, 1950-52

C
Total sales in $1,000 units_...____
Treasury Hi
225, 1952-54.

Total sales in $1,000 units.

Feb, 22

Feb, 23 ' Feb, 24 . - Feb. 26 Feb, 26 .« Daily Record of U. 5. Bond Prices

113.26
113.26
113.26

T

2%, 1956-08-msinins
Total sales in 31 000 uults_.. ______
 2%as, 1962-61
Total sales in $1,00 units
"+ 2Vas, 1963-1968
Tocal sales in $1 000 unlts
- 2%as, 1967-72
Total sales in $1,000 units.
" 2%s, 1951-53
Total sales in $1,000 units.
2’/45, 1952-55 - e e to s e
Total sales in $1,000 units
248, 1954-56
Total sales in $1,000 units
2s,
Total sales in $1,000 units.
28, March 1948-50__coicain.. o
Total sales in $1,000 units
2s, Dec. 1948-50

Total sales in $1,000 units
25, June, 1949-51

Total sales in $1,000 units,
2s, Sept., 1949-1951_ . et

2s, Dec., 1049-1951
Total sales In $1,000 units
{ 2s,..:1950-562- - <sm
Total sales in $1,000 units
: 283,
Total sales in $1,000 units
28, 1953-55.
Total sales in $1,000 units
: 1%s, ‘
: Total sales in $1,000 units.

Federal Farm Mortgage
3%s, 1944-64

1948

Total sales in $1,000 units.
3s, 1944-49_...

Total sales in $1,000 units.

Home Owners’ Loan
3s, series A, 1944-52

Total sales in $1,000 units
1%28, 1945-47  Licrcamisa
Total sales in $1,000 units

Feb. 20

Feb, 22

Feb. 23 -

Feb, 24

" Feb. 26

Feb. 26

*QOdd lof sales, ¥Sale of registered bonds, all others are coupon issues. -

=

NEW YORK STOCK RECORD

fatorday
Feb, 20
8 per share
58
111

Monday
Feb. 22

8 per snare.

Tuesday
Feb. 23
& per share
57%  §7%
110 110 -
37% *36% 37%
46 46% 461,
9 Yz 9% 9%

3 6% *25Y
) y 167%
H s
70 &3
3% -,
- 96
1

*57
111
*36%
46,
9,
#2951

42%
*65

20
1%
*15%

76
25%

LOW AND HIGH SALE PRICES
Wednesday
Feb. 24

8 per share

17%:

31% :

54%

: STOCKS
NEW YORK STOCK
EXCHANGE

Sales for
the Week

Shares
200

'Friday
Feb. 26
8 per share
58
11T
39
474
9%
26%
1'77/3

Thursday
Feb. 25

8 per share

57 57V
111
37%
47

9%

26%

58

111
37%

47
9%
26%

80
Acme Steel Co.

Adams-Mills Corp._..
\ /v Address-Mutigr Corp
110,400 - Air Reduction .Inc.
13,000 Alaska Juneau Gold Mm__
1 Albany. & Susq RR CO-—uun
Allegheny Corp....
5% % pf A with $30 war..
.5% % pf A without war.
$2.50 prior conv preferred-No par
Alghny Lud 8t1 Corp.
Alleg & West Ry 6% gtd.-
Allen Industries Inc...
Allied Chemical & Dye..

Allied Mills Co Inc..
Allfed Btores Corp..
- 5% preferred___
Allis-Chalmers Mfg__
Alpha Portland Cem.______
Amalgam Leather Co Inc..
6% conv preferred
Amerada Petro Carp..
Am Agric Chem (Del)
American Afrlines INCoeeicree10

-39.200
16,700
10,400.

- 10,900

15,100,
2,100 "
2,000

00

55Ys 56

Range Since January 1

Lowest
8 per share

51%2 Jan
110 Feb
35% Jan
41% Jan
7% Jan
25Y% Feb
14% Jan
38% Jan
67 Jan
3% Jan
85  Jan
. g Jdan
5Ys Jan
5% Jan
13 Jan
18Y% Jan
64 ' Jan

4
23

RN N
NNHAIEPRNSD ;W

7 Jan '’

10% Jan
16Y4 Jan
6Ya Jan
73% Jan

. .26 Jan

17% Jan
7 Jan
13%; Jan

© x67 Jan

23 Jan
52 Jan

1 B
140% Jan :
5 .

Range for Previous

Highest =
8 per share

63 - Jan
112 Jan
39 " Feb.
47 Feb
9% Feb
27 .Jan
18% Feb
44% Feb
67% Jan

20% Feb

1Y Feb
172 Feb
76%s Feb
26 Feb
57% Feb

21

26
25
15

7

8 per share
37 May
104- Mar
31 May
39 - Sep
5% Apr

11-
25 -
28 -

14
16 -

2
25 -

25

26 -
25 .

15
20
2

1% Mar
692 July
~ 1% Jan
3% Apr
3% Apr
9% Jun

57% Nov
3% Apr
118% Apr

25 -
29 -
25 .
26 -
24 .
25 .

25

26 -
16 -

15

10 -

25Ys Apr

- 113

16. May .

942
Highest
& per share
51% Dec
Dec
43 - Jan
48% Jan
843 Nov
26% Dec
16% ‘Dec
41% Dec
69 . Oct
4 - Nov'
94% Feb'
Oct
Nov
Nov
Jan
Jan
Feb
Dec
Jan
Jan
Nov
Nov
Jan
Jan
Nov
Jan
Jan

30%
19%
1%
18%
70% Oct
24 Nov
58% Dec’

For footnotes see

page 791.
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Menday, Match T

“'.1943

G P

NEW! YORK STOCK

'RECORD: -

‘Mendny .
Feb, 22
-8 per.share

Saturday
-+ Feb, 20
8 per share -
1Y% 12%
497% 50
5%
°33 m

=26
*101
9%
1314
36'%
15%%
*543%3
27
104
59% 61
11633 1163

L *112

LOW AND HIGH
. Tuesdny
Feb, 23

8 per share
12% ~12%
50 50
5% G
3312 34%
*130% 130%s
4%y 4%
80}z 817"
©175% 177
31% 33
6512 " 66
2048 -21%
*109 - 115
Gl 9y
*19 21
89 - 9%
17% :17'%
#99Ys 100
.16 16Y%
5. 020 2%

64'«4

1174
1435
29 *8
40%
150

S0 40
*147% 150%

23% 23%
12% - 12%
¥13% 13%
ol 20%
98" 981,
25 2814
138% 1413
o511 51ip
51% 52‘/n
137% 13TY2
ig i ity
34 34V
*117 . 1183

. 5%
62
6%
661
5%
49
27 78

19‘,
113
12
-2%
3%

211%
- 2%
37%

- *110% 111%

3% n
- 53%". 54% .
59
33%
TVa
5Ya
99

T¥%
6%
=63 87
*30%, 33
1027102
47% 48%
74
29%  30%
9243 © 259
#5374 -+ 53
21% 22
*105% 108%
8% 8%
#5051
64% 64%;
“117° 120
9

4%
738

K
4242
1548

T2
#3334
©13%
15‘/5

26"

43y
8%
7Y%
4313
16%
TVa
341
14%,
1538
25‘/
26%
*105% 112
226 28%
©101 104
9% 9%
13% 14 :
3612 3634
15%  153%
5435 543
26 27 ¢
10Y5 104
597 6113
11615 116%;

SALE PRICES
Wednesday
Feb. 24
8. per share
12% 127
50
Gla
342

Thnndny !
Feb. 25°

121 12%%

34%

©130% 130%
¢ 4%y 4%
s BlY

33
66%2

*109% 115
97 98
“19 21
95" :9%
17% + 1833
“994y 100
16Y2

36

Cer 510

8 ‘per shard

22Y

3674

Friday
- Feb, 26
8 per share
F.oo12
51 51%
6% 1
34 34Y%
130% 1307
455 4%
79% 80%
175Y 175%
132% .32%
66. - 66Y%
221y 22V
*109%; 115
- %98 ... 98
219 21
L9l Bl
17% < 18%
. 189% .- 89%,

16¥a 165

3'/- w3l

539% 4012
6Ys 8%
63/4
45 .

< 10%

L BTV
14 14
8 .. 8%

23 23%

*118;
29%
2Ys
247
21% 22:
x7% " 1%

*160% 170

L123%. 127%

- 64

sl
15

45.

30
25%

30% .

41%
41

151'/24 i
237
,12%»

13%
21%
99Ya
:25%

.25 .
142“5 1431,

51%:  53%
52‘/2 53

4 137'/; >

8'}
Y 34'/2
°ll7'/2 118%

4% 6
65 .. 65

118Y2

65

11.0% 110"‘,’3
4% 4%
55% 56
#50-- 69 -
33
%
5Ya
*90
8
74
*64
#3034
101% 101
49% 50%
74 5
3034 31%

25 25
5315
2)%
”105". 1084
9% 9%
51 51
X632 64V,
#1017 '118'%2
9% 9%
*2% 3%
#33 - 341,
4% 4%

11

93
153
38%g
163
5512
2712
1012

+ 6 607 61%
117 117 *115% 11612

67

1034
87% .

128 5.2

2Ya i

*117%2

4%
“64

6'a
664

5%
‘48

1101/.

12%"

Bules fo* "
© the Week - .

-« §hares
- 4, 700

60,100

'26,300

© 55,200+

34,200

°. 4,900.

440

217,400+

700

<11,100.

6,400
900

600
140

500

700-

20,900

©11,400°

1,700

200:
2,200

. 4,200
' 15,700

500 .

.. STOCKS - .
"NEW _YORK STOEK

“‘Amer Cable & Radio

Amencan “Can.

. Preferred "

. Am Chain & Cable ].nc_

" 6%, 1st preferred.

Amer- Distilling: Co_

. Amer. European Secs_..
.. Amerjcan: Export Liu

- American: Hawailan 88 Co.
b Americzn dee & Leather

‘8%mon-cum: preferre

f Amer ‘Internat. Corp. ...
) .}_mencan_ Inyest Co of. I

5%. conv. preferred

-7 American’ Locomotiv

7 Amer Mach ¥ Metal
, Amet* Metals To Ltd

5% preferred

Amerlcan Seating Ci
Amer: Ship-Butlding Co_

" Amer Smelting & Refg

tPreferred ..
" 'American Snuff.

American Stores._..

““American 8tove Co

Amencau‘sugar R
Preferred-

Am Sumatra Tobaced.:

“Amer Telep & Teleg Co.

: ‘Ameriean . Tobacco.

Common ‘class ‘B

“t6% preferred
Amcx Type Foundries Inc.
“ American' Viscose Corp-

- 5% preferred.

. Am' Water Wks & “Elec-.

$6 1st.preferre

= American. ‘Woolen

- Preferred . ____

,\lxmer Zinc Lead &

$5 priot ¢onv preferred..
-Anacenda;Copper Mining_

. Anaconda W. & Cable:_

Armstmng “Cork * Co.
" Arnold- Constable
Amoam .Corp-.
©:7% preferred.
Associated Dry Goo
6% 1st preferre
1% . 2d . preferre
Assoc Investment
5% preferred_*.

4% conv pref seri

Atlas Corp

6% preferred
Atlas Powder.__

: '$5. prior A

: Avlation sCorp of Del (Tht:)

B;Idwm Loco.WOIlgs vie
Baltimore & Ohil

5Y2 % preferred..
Barnsdall Oil Co._

‘Bayuk Cigars Inc..
Beatrice Creamery

Beech Creek” RR..._
Beech-Nut Packing Co.
Belding-Hemingway -
Bell -Aircraft. Corp_
Bendix- Aviation_..
“ Beneficial -Indus Loam.
Pr pfd $2.50 div series '38 No par
---No par

N

. Range -Since January: L . s

Lowest > - - .
'§ per-share -

R% Jan. 5 -

47. Jan, 5
4lp dan’ 4
., 27% Jan - 2
127% Jan . 4 -
3% Jan 20 ;

1% Jan- 2

173 Jan 9
24Y; Jan 6

64Yy Feb. 15,

18% Jan. 5
10842 Jan 28

.96.. Feb 4.

1934 Feb 1
6% Jan. 26
1435 Jan | 2],
.97% Jan 27
15% Jan" 8
1% Jan, 2
g% Jan. 8"
247, Jan 21"
1% Jan "2
46Ys Jan 18

Jan’ 6«0

39 7:Jan 6.
.30 - Feb-23
2% Jan'® 4
35 Jan” 57

“53% Jan " T

2 :Jan 27

“37% Jan 117
4% Jan ~ 27
Ca5Yaedan.. 5
= 39‘/1 Jan'” 27
% Jan ' 2
81ty Jan 20
‘121,/'4 Jan 7
73 Feb 11",
“20Y5'Jan "~ 4
116‘/4 Jan 29
X26 Jan'. 4
o Jan 2

“18% Jan . 2.

" 16% Jan | 4
SV Jan 2
154 Feb '3
10% Jan 2
547 Jan T2

“ 8% Jan” 6
“12% Jan'’ 5
"27 . Jan 75"
CT3MYa Jan U7
14445 Feb " 17
353 Jan ~ 2’
145 Feb 27
T T19%Jan” 6
" 11'% Jan 8
12 o Jan
17%2 Jan 14
‘91 Jan | 5
721% Jan 14
127Y Jan = 2
42Y; Jan 2
T 43% Jan” 2
129% Jan -
6% Jan 14
“32 . Jan
115% Jan®

“3% Jan "
‘55 -~ Jan

3% Jan °
v 50'/4 Jan

710V Jan 13
1Y% Jan 5
“34  Jan 11"
108‘/2 Jan~ 2
73 .Jan 2k
-:746,7" Jan© 2
49
“30
‘634 Jan: 9
4% Jan T

6Y4 Jan
T2, Jan"1l
59 Jan” 7
“29 Jan”" 5
100

Jan 20
Jan© 2

Jan. "4

Highest

8 peér-share
197 Feb
51Y2 Feb
( ~Feb
35% Feb
130% Feb

4% Feb !
85% Feb

176Y> Feb
33% Feb
+72Y2 Feb:
. 22% Feb™
-109Ya.Jan . 2
10145 Jan
20 . Feb.

. 9% Feb
18% Feb
100" - Feb,
17% Jan
27 Feb
17 Jan
.27Y3 Feb

.3 :Feb:
54% Feb
94 Feb
47.: Feb

. 34% Jan
“ 3% Feb’
~ 36% Feb

57 v, Feb 26
3% Jan 16~
42 ' Jan _
6% Feb 15

_M1Ya Feb ~
"46 ° Feh

10% ‘Feb.
89% Feb '’

26

14 Feh

8% Jan
23% Feb ,
121 ‘Feb.]
30 -Feb

215 Feb*
-25% Feb
722V Feb

;8 - Feb*
x160% Feb'
. 13V Feb.
“bdys Feb 17

“13'" Peb
15Y Feb’
30% Feb
21Y, Feb

<15t Peb
412 Feb’
150‘/2 Feb
24 Yy Feb '
1342 Feb
14 Y4 Jan’
21Y, Feb
99Ys Feb
L7z FeV

1437 Feb
5235 Feb
53% Feb

142 'Jan

8% Feb'
35 Jan
119° -Jan

5Ys Fel’
65 Feb
@ Feb
6’7 ’a Feb
Feb
49 Feb
28 ' Feb
7~ Feb
i19%, Feb ~
113" Feb
- 12% Feb
‘2% ¥eb
'39Y Feb
110% Feb™
. 4% Feb 2
644 Feb
51 .Jan"
34% Jan
T Jan
5% Feb

443, Jan T o

766 Jan” 2 -
©26Y% Jan~13

19 - Jan~ 8
44 - Jan.-4
18% Jan 7
108 Jan- 19"

69 ﬁ Jan 4
50%: Jan 14
52°. Jan 9
113 -
2% Jan . 7
28% Jan 5

3% Jan 2

2

10%-Jan'. 2 =

3% Jan © 2
6 Jan 2

5% Jan -2 -wi-

34y, Jan A

281, Feb 9
93 Jan 12

© . 9Y; Jan. 4
+12 ° Jan 2
34Ys Jan 4
14 = Jan 11
5434 Feb 23
22% Jan 7
8% Jan 5
1557 Jan. 7

110%4 Jan  4-

~Jan-12.
T4 Jan - T+

31%. Feb

26Y2 Feb
54 'Feb
22Ys Feb
108Y% Feb
9% Feb
. B1% .Jan
654 Feb
118  Feb
‘9Y Feb
3% Feb ..
..36. Feb .

.4 Feb.15

14Y4 Feb
6Ys Feb
9% Feb

26 -
26 =

44 ': Feb, 26 »
“'16Ys Féb .23 ¢
. 8 -Feh 15+

35 Jan 29 -
. 1453 Feb 26 .

157 Feb 26 .

26 Feb .26 -
. 27 « Fely 26

28‘/; Feb »9
102 Feb 24
.10 Jan 15 -
: 15% Feb 26 .
387 Feb 26 -
163 Feb. 25 -
. 55Y;Jan 20..
27Y Feb' 25
" 10% Feb 24

613 Feb 24 .
- 105 July

117 Feb 24

24

Dhie

7% Feb .25 - ~

i * Range for Previous . :
i - Year ‘1
-Lowest " .

§ per-share
5%
38%

vs Mar

' Apr

Apr

Apr

Apr

: Mar.
AMay e’

»-May.

May -

Mar

Jan..

s May

Dec

. May
» Mar
Jan
May.

SJun.

Jan

i Jan -

Jan

Jan i

Jun

' May,

ix36:'/5 Apr

‘Aptr
Aug
2 Dec

4 Dec.

61t Mar.
53 ~Jun-

“20
81%
27Ys
60%
19%

16% Jun
33 Mar
14%

599, Juy
6% Sep

Jan
Jan

Jun

2%

9%

2% Jun ¢

4% Jun
..4., Apr
» 225 Jan

4%, Apr
24%
..-83%
12%
15%
20«
-103 -

Apr

64
6% May
9% May

28% May
. 97 May.
46%, Mar.

17% Apr

8% Dec ..

49Y% May

$-per-share i
Jan:
Apr

Jan: |

Jup:

G/aMur._-v

Aug
Jan
Jun :

Apr -
Mar -
23% Jun.
Apr.

942 . T g
Highest = - !

Odt ..
Noy
Oct,
Jan
Feh
Dec
Dec
‘Oct .
Jaa..
Jan
Jan
Mar,
Dec
Oc.
Dec .
-Jan
Dec
Nov
3+ Nov
Nov .
Dec
- Dec
Dec
s Dec .
a: Dee |
QOct,
‘Jan
et ;!
Dec,
© May !
“Dec”
Nov .
Jan
y Nov  °
& Jan
. Nov
Dec
s Nov-

For footnotes

see page 591,
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NEW YORK STOCK RECORD

o s o ‘LOW AND ‘HIGH SALE PRICES - " e o STOCKS X - : Range for Previous
lllluly b e el .. % Tuesday. . =~ Wednesday : . y x Y . Sales. for NEW YORK STOCK "Range Since January 1 Year 1042

b. 20 ‘4 . - Febi23 . . - Feb.24 H 25 eb. 26:. . she l\fnl ot EACHA\'QE . ¢ . Lowest » Highest - Lowest Highest
Y pcf ahare . U pu‘uhm" o ] per snare- 8 per share - ' § per share per “shar Shares : .Par 8 per share 8§ per share 8§ per ahare  § per share
) 0285/“4__ 28% BTSN 28 Y leg% 297 ~29x/,‘-.299/4",~ 30357 °30%+ < 2,400 - .Bigelow-Sanf Carp Inc......No par - 273 Jan 8 30%2 Jan 30 18% Apr 29  Dec
) 1'71,/2 2 Lo 78 - 18%% 18Sg ¢ 133 © 1834 «1835 70190~ .~ 3,100 . Blatk, & Decker Mfg Couecn-No par 7o 16 Jan - 4 19 Feb 26~ 14% Apr . 19% Jan
e B 9, : ¥ " E * 10,200 “par .. €lpJan 2 . 7% Feb 25 5" Sep ° ‘s Jan
700* % ———B . -13% Jan- 8. . 17Y% Feb 25 11% Jun ‘e Jan
50 »- T 9% Jan 26 10%% Jan 4 8 ' Apr ' 412 Jan
10° Blumenthal & Co preten‘cd_ L8 Jan. 9. “97 Febh 9 58 ° July Dec
19,800 : . Boeing :Airplane Co_..._.. " 14% Jan. 2! ".17% Feb 25 ' 13Ya May * 'a Jan
2,800 . Bohn Aluminum & BIrasSimeoewan8. *° 41% Jarl 13 - 47%.Feb 26 25 May . Dec

L Uegnige 9314 it Z93Y T . 4 41/2 = 110~ Bor AmY,Co clnu A wr-No-par.-* 911 Jan 12 . ~94%.Feb 26" 72~ May 2 Feb
L 40%% 41 7, i : 42, .421/,, i ™ o B ) T 38% Jan" 2 ° . 44'3 Feb: 1 30% Apr 4 Jan
19519, - - 193 Va < 18 5% 120%"% 20% -5 - 3, S g 1T " Jan. B C 20% Feb 26 13V May . Jan

23, 937 2474, 241/‘ Tt 48000 u © 22% Jan. 2, 24%; Feb. 2 18% Mar % Dec

" w e it 5" 264 Jan’ 13" ' 30% Feb 25" *. 19% Jan ° % Dec

Vi & Maine RR. - 2% Jan 9, 5% Feb 24 1% Jun Oct

WL Ly .. Bower Roller Bearing Co_.__.__"_ 28%a Jan 16 .7 81" - Jan & 25 Mar * 4 Nov

°20-‘¥/4 ‘21% ; o+ 100" Brewing Corp, ‘ol America 20 Jan- 7- © 21% Feb 19" ' x15° May Sep

11%., 11 . =t '/, 7,300 - Bridgeport Brass Co._.. .9 Jan’ 4l o 11% Fep 24 0 7% Jun " 9% Nov

24% . i 243 24 ¢ ;6,900 . Briggs .Manufacturing.... cpar ! 20% Jan’ 4- 24% Feb 24 15% Jan 4 Nov

"43% 4 & s s 600 "Briggs & Stratton.... 33 Jan’ 16 | 43% Feb 25 26 Jan @ Nov

(240 - & Va 300 " Bristol-Myers Co__... 2, 37% Jan’ 17" " 41° Feb 17 30 ' CApr ' Jan

Ry ,{;- Y e Yot v ~ 3,000 - Broeklyn & Queens Tro. ‘v s Jan:23 . 1% Feb 15 Y& Apr Jan

; 1lg: AV i 3,500 - - Bklyn-Manh Transit_ X 1. Jdan 27, % 1VaFeb 15 1 Apr Jan

e AR Ya - L ” 4,600 - Brooklyn Union Gas_ ' . 9% Jan’ 2,  13% Feb 25 7° Apr’ Nov

135 e -t i : Y2 .38 " y 88 Ao o 7 4 - 300" - Brown Shoe Co...._ ‘294 Jan - 8° .38 Feb 16 28% July Jan

14, B i i e 145 ety ” 2 &, i Y . ~1°3,200" . Bruns-Balke-Collende 13 Jan 2. .16 Feb 25 9% Apr * a Oct

L% = 8 8% \ . - 8% ‘19,600 Bucyrus -Erie -Co... " . B%Jan. 7. . 9Vy Feb 26 6" Dec - -
#1065, S L 378 : . e {1 Gh e s L4 130° : - 104%2 Jan 12 * 107 Feb 13 ' x103% Mar
41y 4% ‘ ; : oy v R e £ T “13,600 " 3 Jan -2 4% Feb. 26 2Y4 Apr '

W B3t 83 vt V2 T, 88 85 oo s 3 540" .. 7% preferred .. .. Y M7 Jan’ 9 86 Feb 15 " 47'% Jun

83 ,.8% | .. K i 8% 82 s . 8% B E ” 5,100 . ~Budd Wheel._. * 6% Jan. 4, 8‘,4 Feb 107 5% Sep .
2LTYe AT s Pt 1% 17% - AT MM s 1Y - 400, Buffalo Forge Co_. - " 14Y% Jan 57 | 17% Feb 10 11% Sep
2200 22% ) i . 21y 22 i e 3 Va1 : 3 2 i 2,100° - Bullard Co.___ ] . 19% Jan“ 4" 22% Feb 15 16% May
277 282 Ly s O g 28 Y i T 28% g | ey L 700 " - Bulova. Watch_. 24% Jan € . 29% Feb 26 19Y2 May

v 23 Ve 233 5T RS PRAR I & RIS BT/ SRR 2 V2B e 3. i 7,300 Burlington Mills Corp.. 2 20% Jan 2 . " 23% Feb 19 14% May '
56: i Uy Lo .55%'v- 5(; i : Erel.l gt 55V E 800 - -~ Conv.pref $2.75 ser. - P -+ 55Y% Feb. 26 i 57Va Jan 5 53 Apr
358 S it oLy #5418 156 L b M 1%+ & b 8.5 ¢ ¢ 100 . - $2.75 pfd (called Ma ) 55" Feb 24"  "55% Feb <9 " .. ...
55V, gk 54V 5% e 5 : 5484 123,200 7 Conv pfd $2.50- series il bg o lep 16,0 57, Jan 22 51 ° Nov
R (1110 D EERNE ¥ i h ~ 11V« 113 g k. ¥ S PR # « 8,300° Burroughs Add Mach--h X 9‘/4 Jan -4 % .11% Feb 23 6% Jan
3% T R el Jiin, o &1l Y b [ LS : ¥ i . [ 8,200 Bush Terminal-.. 3. 4dan” 4. | 4V Feb 16 ' 2% Jan
AT 49 D i "4g. " 1. ¢ e NETRE 1 3K ATR YT o 50" . 6% preferred ..c_.. 41 Jan: 6 49 Jan 200 " 40 ' Sep

28% ' 28%, L ket R 2 % B 2895 p Gali o540t Bush Term Bldg 7% preren"ed ;21% Jan' 6. 287 26 18 ° Jan |

S BYe s By 3 : w v BV 69 i B B VR T iy LY L e 6,600 Y But]cr BIOSL s bl ciadmns SVadan 2, 7 25 ° 4% Bep
”22 Yu 2 22% 5L ‘ Y 224 Ya 1224 ) 3 % i een { A 600 5% -conv' preferred. 30 . 20% Jan’ 2 ' 4 25 19% Feb

3% ' / KPR Bl SR S e T SOy ; ©'10.800 * Butte' Copper &' Zin 2% dJan- 2. eh 2377 21 Apr
*11%% e X Wi e A1 Yl R AR 7 il aragH G0 2 400, ., Byers 'CotA M) wmisousan i 9% Jan 5 ‘, ; 15 ° 6% Mar ’
P4 : ‘ IR 205 T g s L g : L75.%0 455 .y 330 1. “Participating prelerred” : v 127 Jan' 8 5"~ 69% Dec ..

i A8 Yo, 1 2 il i 18 T I8V o ol 18T ARk 18 ¢ 0w 02,8007 -Byron- chkson Co--_..__......-No par .16 Jan, -9 18 is Feb /10 0 Jan

’ 3 4 bt 1 g A F 3 3 g

24% 24V v 24V et 2 o . " u 3,000 California Packing__.: \ pu 22 Vo Jan, 7' 25“ Jan 27 . ..-z S0 22% Dee

i+ *53% . 537% 1 *53Y s i e - LS Lol 5% preferred.... 50 s ; 7. 53% Nov

o A AV o ! i LIS ¥ R R 8,000 ; :'Tallahan Zinc-Lead... i, 4 v l‘/e Feb 15_ 1% Jan

i St Y T '7% 27% i W B 4 ; 4 z ) VT © 8% Feb 7% Nov
17t PR et L1734 718 2t 198 phes PRI g . Yt n1 00, . : 15, 18! Feb 17. . . 16% Nov
_16'-” oL RIS o 16',2 ATV ATY % 2 1T% Y o 0 T (o0 e 9 / NP 3 v"'13"/’a Jan,'13: -, 17% Feb 26 15% Dec
i % by 3, > 2 ; IR ! . . |2, 29% Jan 23" 32¥% Feb 20, L ; 33 Aug

GJ QLR DT et R TRt S 58l Yy £ MG i ifi S 8% Feb 90 1 T% Feb 26. % i 1% Nov

39 40, i 5 ¥ he 5% .4 600 ;' Cannon Mills___to_ . (7 36Va Jang 21 * {40 " Feb 25, % 37% Feb

6" 3 ¢ 6%, ! f: 2T, 27 103,500 Capltal Admin classg A A 4% Jan 2': 6% Feb Y * 43, Nov

A ey 3 Jp 7] 83 preferred AL ___ e © A0¢ Jan/'25: 42 + Feb - 4., . : 38Y%2 Dec

0‘/4 90 s § . k * ¥ 3 Vo - g ¥ 630 Cnroltua Clinch & Ohio Ry 00 x85° Jan .17 89 - Jan
#28Y4 1 29V v S LY i 29% 120% "+ 7’2972 29 ¢ 1 1300  “Carpenter Steel Co._. 25 25Y Jan: 8 o 22% July - 28% Nov
°4 AVa roo Ly B 4Y % R sl 2 /1,000 ;" Carriers'& General Corp ¢ 3% Jan, 87/ 2% May . 3% Nov
87% ’A 874 d : Z v 91, : Wt 3 WOl (2 2,400 - Crse (J.I) COuimiinnw L T7Ys Jan 11 © 91%" . . 543 Apr 78 Det
%132 136 " ' 136 e Byt 134 J134 e "133 bt 2. 100 Preferred livimweda ¥ S127%2 Jany 6 335 Feb 17..-117 . Jan ' ~130 Dec

(44 - 447 '_ 4 45 , i 4538 48 -16 £ 24,900 Caterpillar Tractor.. i . 40% Jan,21: - 47 Feb 26...'°30 . Apr 42Y; Dec
;28%s g % \ 294 LrR9Y o 20%  29% - 911. . % 8,800 ; :Celanese Corp ¢f Ame 5 2634 Jan 7 ¢30% Feb 267 15  Apr ° 293 Dec

¥ ‘97’,4' i 5 o 100 - 100 : JH100-n 101 2] '-101 - b 180 . > 5f series prior® pref 0« ©5% Jan;26° 101  Feb 26 82 . Apr . 97% Dec
122 ¢ : %122V ¢ / 122 1287 - *122% L 330 7% prior preferred S 119 . Jan 4 123 ' Feb 24 110 . Apr 120% Jan
08 51,499 iy KA St § 9° 100100 <~ 99% e 666 7% 2d preferred. 96%s Feb - 1., 100~ Feb 25. . .77 Apr 97Y% Dec
10% ; 107 Ul e, & i Y8 © 1034 ¢ % 107 10% 107 10% ¢ er 8,600 CeloteX: COrp.civa 7i.8YadJdans 27411 Feb 16, 6% Aug . 812 Dec
862 4 87Y% BT + 88 8 70 L 76% Jan 2 88.  Feb 66  Feb 75% Dec
19Y, .+ 19% = 19% :.19% 3.200 h 16% Jan 12 20 Feb 16  Apr 23% Jan

B Ind T 2 3 4,300 Central Foundry Co..... 2 ¢ 1% Jan. 2. *  3Va Feb 1Yz May 238 Nov

105 1 105."% 7 *1043% 140 97% Jan - 4 10512 Feh ‘90 - Mar - 110 Jan

R o A g 6% Ty 7% L 6,700 . - 3Cent RR of New Jersey.. 21000 ... 3 - Jan.12 .. 733 Feb 1% Jun 3% Oct

14% 149, =~ : : & Yo 15 14340 147 -1 1455 0149 . 6,000 ¢ Central Violeta’ Sugar Co “13, - Jan 2. '18% Jan 29-° 1l - Jun 18 Jan
L 4%, ¢ fE Y4 < w45 i A4S TGl " Eg5g #isa 100 - Century Rxbbon Mill X "3 Jan' 7 $. Feb I 24 Apr 3% Nov
L8y 104 iy § 4 . o b MO8 Y 1021 VLT 102 2 i 10+ i X100, ‘Feb' 18 . 105% Jan 82 July © 104 Dec
Wy Ll ridgsh 37% 38% - 43744 37%- - 7 3,100 .. Cerro de Pnsco Copper_ . X33 'Jan 14 °- .38 ' Feb 25 27 ' Jan 35 ' Oct
4 4 ; ; B . Ys 4Yg- ThYg" 4% : 2200" certaln,-teed Products 3 «Jan 2. 4Y4 Feb. 26- 1% Apr 3% Nov
t'e39 139% . A 40- - 40% 40" SRR W ST R ". prior preIernd-- t 32% Jan..2; :'4l% Feb 26 - 2334 Jan ©  32% Dec

1798 178, 177, : Fio T8 T g 3818 ¢ 6005 Chain Bélt Co.. ; 17% Jan 12 18 " Jan 15% Sep 19" Jan
v181; - 18%, ! Y : J ¢ s U X18Ya 18Y 181 600 .. Cham Pap & Fib Co_ © 18 Jan.. 5 19%; Feb © 14% Jun 18% Oct
*103- £ 105% 4 s : ~2 i 104 104 - #103% el 0 - 8% ‘preferred ... : 99% Jan.. 8 105 Feb 19 - 93 - Apr. .  100% Nov
21115 . 121, ; 4 3 12 WIT Y 1D #1074 ‘. _..‘ Checker Cab Mig-. ! BY%Jan 13. ° 12 -Feb 10" - . 5% Apr ° 9% Qct
- 36% 375 ¢ : $ii . I - 139 Y g QT 3G L 128,700 '~ Chesapeake & Ohio Ry 33% Jan" 2°. 40 Feb 25~ -27% Apr ' ' -36% Jan
°98.é' mgs/ ‘ : - - e ! GG GBI T °96 : Zne® 200 ) Preferred series A . 95% Jan 5. 9%2 geg g 89% ﬁpr ; 933/ Feb
13 3% : 4 ORI i Y ; SOt 9,100 ? ' 2% Jan 2 4 Feb 24 /8 Apr 4 Dec
g:/‘ . g% L : ' e 2 ) il B2 b L2 10% 10:;:.‘ 105' ‘ - 22,900 A : ; ;’75 gun g J1() ’sgeg i i:’i gﬂn 8 4 IJOV
L9350 ¥ DTS L 4 K R R Y G 334! et 3 +4: 17,500 E 4 Y Jan’ % Fe k. 78 Jun - an
13044130 0% o 13% 13% ' 14¥4° . 29,200, refe 10% Jan... 4 .14’/2 Peb 5% Jn 133 Sep
8% .. 8% . : - 8% 9 - =93 ~ 9T et g 3,100 - Chicago Mail Order Co.. © 6 Jan" 4 710 Feb 25 4% Jan * 7% Nov

17% 17‘/4 £ oL et s ¢ e %18 = e, . o A vt 2,800 ' Chicago Pneumat Tool......No par - 15% Jan 6. ‘' 18Ys Feb 12 Aug 17% Jan

- N # 38 ek Loy 300 - - $3 vonv preferred... ; 37, Jan 8. .39 Feb 2677 33 Apr ' - 39% Jan

Z.=f  Pr pt ($2.50) cum div 484 Jan' 6  ~50% Feb 47 - July 52 Jan

6,100 | - Chie Rock Isl & Pacific. £ Yo gk Jan’ |20 laa Feb & Jan - % Sep

¥ : 2 " 10,300 - ; L, 3t dan” 5 /s Feb ¥a Jan 1%. Sep

1% e l,'a X i . + 6,500 < i i,\, Jan 12 1" JFeb 25 Vg Mar | 1Y Sep
“11% 12‘/u ; : 30 127 34/ { R . 4 © 1 11% Jan. 12 23 Feb ' 4- 8% Jan 117% Nov
T14% 147 ¢ s Y - 8 155 k] 9y | - 1,600 . 1333 Jan” 4 15% Feb 26° © 11% Jun 13% Feb
Posl% 2 N 2_ e G D Bt n 9 57 - 5,600 ¢ r 13 Jan .~ 2. ¢ 26 1 -« Dec 23 Feb
F R0 2TVa sl ) wid ) “ o L) 110 ¢ ) 125, ...2¢33Jan 30 . , ] 120 "May-- -25. Jan
2% M3y 4. - SRR A J /R sS4 19900 Lioat L67% Jan .. T . { 15 <'43% Jan ' 70% Dec
12% 2% A" L LI e 1 ‘123 e & L L ' ai13° ¢ 700 ¢ . 10% Jan’ 2 1195009« Jan v '10% Aug

© 100%; 100%z 3. 101 g : A 50 ¢ - 963 Jan 4 3 6 - 92 - May 99  Aug
i 32 ; 32:;- i v g LS - IRR36T : 520 City Investing Co.. : 27 Feb 10 291' 33 ; 1%ct 3; ?Dl'
(] - , V8 3 .43 . 4 600  City Stores. 5 2% Jan' 13 2 Ya Mar un

36% 36% Ya 3% 3T Vaus 2 Ye /379 500 Clasl"k Equipment__._ 33 Jan 13 26 28 - Jun 39% Nov
”}sg 132 - - : 8 .- #1232 1287, , %122 ~--" . C.C. & St. Louis Ry. 100 130 Jan 18 . ;g 1(25_(; ; Ir\)ec 1?73 151”0
. 5 60 4% ) 4 ¥ 5% preerred % Apr BE

L *111%. 112!/2 i i 1 i 9112, i 112% 1121 ; et ++ Oley B1-Thum $4.50 pd. par /109% Jan. 4" 25 107% Jun | ' 112% Nov
*33% '33% : %3 Y 347 '35 : Aead's ;"'Clev Graph- Bronze Co' {The) -_...1 : 26" -22. May 31%: Dec
"102‘/- 1045l L : b *102 " . 105 A 1055 e " 5% preferred______-..-__--_-100‘ 1011/. Jan. 7 103 ~Jan 26 95% May 102 Dec

. 085t 8T st LU eesige By Y o5l L BT . Lo - /7 Clev & Pitts RR Co 7% ed___._so 84 Jan.23° 386 Feb 77% May . . 84% Mar
, *49% /55 ; ;) : : 50 160 ‘ {0 ... - Special gtd 4% stock.. d 50 ‘Feb. 6 50% Feb 16 47 May 50 Jan
% 42 : Y i ) “42%. 43 LR 42% T 43" 2,600 -Oiimax ‘Molybdenum.. .'38% Jan 2 43 Feb 32% Apr 44~ Jan

& “35% ' 35% S ©v- 3,100 - Cluett Peabody & Co. . 33%Jan 12 36 -Feb 26  25% Apr 36%2 Jan

¥148 - 1489% " 3 g o e S .148 Jan.19 150 Jan 139  Jan 149 - Nov

-99% 100 .- 100 . 100 * 1,200 . 4 88 Jan. 4 101 Feb 561; Mar 92  Nov

*63Y% 64 - . oL o 2 Class A 62% Jan-11 63‘/2 Feb 55% Jan 63% Jan

740" I e e - © _..  Coca~Cole Intern. Corv_ R e . 470, Feh 470 - Feb

18% ':18% : - © 183 . 6,200 ;* Colgate-Palmolive-Peet.. par. 16% Jan 11 11% Mar 17% Nov

#1041, 105 © ... S v : /103% Jan.12 - 106%2 Jan 4 _ 97% Apr = 107% Dec

1972 “19% 119%" “18% 5.4 1,500 : J ] 17% Jan~ 4" 20% Feb 10 10% May 18% Oct

*100 114 o * T 30 < 108> Jan 7.¢ 110 Feb 17, 96 May = 108 . Dec

TUIE 1% S : 3 - 2,200 141/4 Jan 4 16% Jan 1312 May 18%a Jan

< - - 5 4 4 43 - .- 3 -+ 3,010 . "2Y% Jan, 2, 4% Feb 26 | %a. Apr | 4% Sep

N T 5 i Go6Y% T T Y - 5130 ; . 3T 2 C.7% Feb 257 1 May 5% Sep

*3% .. 4% | e 4V @Y, i oo 43 5 Big 3 . 1860 - : 3 Jan 2 6% Feb Toduly -, 5 Sep
Te17% 18% . Ce ATY% 1%, 2 oo T18%% 18V & - 1700 Columb Br'd Sys Inc cl A_....2.50' 152 Jan 6. ' 18% Feb 8% Apr 16% Dec
17% 17% ; ATV 1T . 1Y 18Y% 18Y% 18% 187 ( - -3,000 - Class B 1 15% Jan- 2 1814 Feb 8% Apr 16% Dec

n

For footnotes see page 791, S -
. i
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NEW YORK STOCK RECORD

Feb. 20
8§ per share
2% 3
49% 497
*45Y, 47
86%2

'99%
5

$397,
‘97
‘209 21
5 53’ 5%
»'100 78 101'/2

30%

100%2 1002
< 18% 1 18%

-11' 11%
21% 21%

13‘/5 :
90 %2

6%
10%
8

109
96Y%s

14
19%

103
3%

47

25%
8

23%
105

87
1 19%2

62%2: .
135
20%
6Y2
10%
125
143%
127
120

“116 %
143%
*126%8
©119%

35
31V
3%
26'
51
*112% 114_

4% - 4%
*62 64

67% 67%2
71 1

*Ya %

ln!urd:i ot

34Yy "o

Mnﬁd;v !
" Feb, 22
8 per share

- Toesdny

Feb, 23

" § per snare’

2%

/]
106

L 5%
*100%

30%
Tg?

41%

5Y%
297%
22

51
*112%

4%
*61l
*65
M1

Ya

3
49%
45%,
87Y
12%
33Y%
30%

33%

1087 ,
13

i3
41%

24%
A
19%
19Y,
13%

95%
99%

b 1005

. LOW AND HIGH BALE PRICES

e

Feb, 26

L hred- ¢
Feb. 24 Feb, 26
- & per snare 8 per snare
3 3 3V
495 50% - 51%
*45Y, 6 46
*86%2 : ! 90

WAnpeigy

3% 3%
51%

*105% 107
33%  34Ys
108 s
13%

42 1/5

241,
4%
19% -
19%
13%s

‘5‘/4 5%
“39’/4 ‘39‘/4"'
96% ¢ : 19TV
21 : ol

5% : : Vg " ‘;10?7/

30% - 3
10%4

a
134%
20%
6%
10%
125
146%
126%
119%

*10%
*“116%

144

126%
*119Y%

8 per snara -

46%

Sales for

the Week
Shares

42,000

. 2,700
- 100

400"
9,200
800

1,200
2001
73,900

“ 160
+ 10,500 «
500

810
413,000 :

15,700

-Davison Chemical Corp (The)

.. RTOCKS
‘ NEW- YORK STOCK '
EXCHANGE -

-6% preferred series A
5% preferred

Columbian Carbon Co
Columbia Pictures_._..

$2.75 conv preferred....
Commercial Credit....

4%9% conv preferred..
Comm'l Invest Trust...

- $4.25 conv pf ser '35
Commercial Solvents ...
Commonwealth & Southern..

$6 preferred series. ...

Commonwealth Edison Co.
Conde Nast Pub Inc
Congoleum-Nairn Inc..
Consol' Aircraft Corp.

- Consolidated Cigar..

7% preferred._..._.
6% % prior preferred

Consol Coppermines Corp.

>00nsol Edison of N Y_..

$5 preferred

- $2 partic preferred_..
Consol Laundries Corp..
Consolidated Oil Corp_.....
Consol RR of Cuba 6% -pfd
Consolidation Coal Co

5% conv preferred....
‘tConsumers Pow $4.50 p

-N
' Container Corp of America.........25

Cont!nental Bak Co._...
8% preterred i

Continental Can Ine ...
Continental Diamond Fibre..
Continental Insurance.
Continental Motors_..

Copperweld Steel Co..
Conv pref 5% series

.. Corn Exch Bank Trust Co

Corn Products Rennlng
Preferred ..ieiiaee—

: Coty Inc.
*Coty Internat -corp-

Crane
5% conv preferred....

Cream of Wheat Corp (The)-........-n. £

Crosley Corp (The)...

j WorneoPaprs -
Columbia Gas & Elec........No par
. 40% Jan 2

2% Jan 1

‘ Range Since Janvary 1

Lowest
$.per. share
1% Jan . 2

37 Jan 2

. 79% Jan 13

1042 Jan 19
29% Jan 15
107% Jan 5
' 9% Jan
32 Jan
36% Jan

21% Jan

17% Jan .
16%2 Jan
*10% Jan
89  Jan
Y0 . Jan

4% Jan
15% Jan
91% Jan

Y3 Jan 11

NI vaona

SN -aN®T

16%-Jan
©9  .Jan 15

ThopnNe

18% Jan 12:;

37%.Jan: 6

5 7. 11% Jan - 4

-Crucible Steel of Amer

- 5% - conv. preferred..
Cuba RR 6% preferred
Cuban-American Sugar_z
b - PreferTed walcmmmman

5% % conv preferred
Cudahy Packing €CoOmc-ccmecaaan 30
Cuneo- Press InC..-- .
4% % preferred...

Curtis Pub Co (The)

Curtiss-Wright .-
Class A

Cushman’s Sons Inc 7% pta____mo
$8 preferied.. 0 par

Cutler-Hammer IN0 .- wocn.. No par

D

Davega Btores OOIP._.iwmcenn-b
Conv 5% preferredo-———--_.25

Dayton Pow & Lt 4% % pfd-.
Decca Records Ino..

Deisel~W

<" Delaware & Hudson......--

. Detrolt musdale & 8 W RR Co_.100
s Devoe & Rﬁyncgda AL
@ it e

No'par
----.25

6% part!c preferred..

Dlamond T Motor Car co

Distil Corp-Seagt’s Ltd_.
- 5% pref with warrant:

Douglas Afrcraft..

‘Dow Chemical Co

Dresser Mfg Co_._..
Dunhill International.
Duplan COrpammm-.
8% preferred...————-.
Du P de Nem (EI) & Co._____-20
$4.50 preferred..cooe——i- par
Duquesne Light 5% lat pfd___loo

E

Eastern Alrlines Ine.
Eastern Rolling Mills_.
Eastman Kodak (NJ)

6% cum preferred_...
Eaton Manufacturing Co._
Edison Bros Stores Inc__.
Electric Auto-Lite (The)
Electric Boat.

Electric Power & Light

$7 preferred.
$6 preferred.......

5% preferred__

Engineers Public Service —o—---1
No par

No-par

81% Jan 2

32 Jan 11,

71% Jan 7
9%, Jan. 7

70 7% Jan 9
-105 Feb 1

10% Jan
18 Jan
100 Jan
1% Jan

[SYSISICICE TR N

15% Jan 4

3% Jan 5
17 Jan 9
12 . Jan 2
108% Jan 20
10 “Jan-11
26. Jan 12
29 Jan 5
‘12 Jan'- 2

8% Jan - 2

X5 E%) mmw&quh‘l [SISEN]

Highest
& per share

33 Feb 15 -

51% Feb
47% Feb
88 Feb
13% Feb

. 34Y2 Feb

42% Feb

“ 25 Feb

4% Feb
19% Feb
192 Feb

17100 Feb

6. Feb
19% Feb
97% Feb

1% Feb
12Y% Feb

2% Jan

9% Feb

5 ’4 Feb

101% Feb

. 33% Feb
10% Feb
44 Feb

5% Feb
317% Feb
23%2 Feb

19% Feb
11% Feb

/.24% Feb,
. 42% Feb

13% Feb
91% Feb

-35Ya Feb

77 . Febh
10% Feb
8Y4 Jan-
109 Jan

3Yadan: 2

o B 85 Jan: b
16% Jan 12:

«17% Jan: .}
"+ 267 "Jan; 76"
37 Jan’ 6

8% Jan 20
21% Jan 8

833 Jan: 13-
10 Jan 2:
38% Feb' 18'

22% Feb. 20
15% Jan 20
56 Jan 5

| 130% Jan 12
Jan 8

116 Feb 16
134 Jan' 5

125% Jan 8 °
£ 117% Jan 13

313% Jan 19

3% Jan 2
146 Jan 20

5
109% Jan 11

2% Jan- 4
54 Jan 17
57% Jan 4

5
8

62%2 Jan

Ys Jan

23% Feb'-
130 - Feb.

' 39% Feb

12Y; Feb
25° Feb
- 86% Jan
12% Feb .
0 ¢ Jan:
26%; Jan

9. 113

119% Feb

337 Jan
5% Feb
156% Feb
1797 Feb
37Ys Feb
13% Feb
35Y, Feb
12% Feb

114 - Feb
4% Feb

td Feb 26

Range for Previous
H * Year 1942
Lowest Highest
] per share 8 per share
© Sep 2%2 Nov
30 Y2 Sep 54 Jan
29 Sep 45% Jan
51 Mar . 84% Dec
5% Jan - 11% Oct
24 ' Jan 35  Oct
16% Jan 29% Dec
91% Apr 105%2 Nov
20Y Jan 34 Dec
100% Mar 109% Dec
7% May . . 10% Oct
"% Jun 3 Jan
21% July

17% Apr

1% Jun *
12%2 Apr

15  May 21Y; Mar
9% Aug 12% Dec
74Y, Aug 89 - Feb
83 - Apr 97% T'eb

4 Sep .7% Jan
11% Apr 16% Nov
78 - Apr - ' 94 ' Jan
% Jun . % Nov
7 Apr 9 Jan
1Y%z Jan 3 Oct
4% May 7Y Nov
3% July 8% Jan
4% Jan 9. Nov
22 Jan 39 °© Nov
82 © May 96% Jan
11% July 16% Oct
2% Apr. "t 5 Dec
108% Jan

1 Apr
21% Apr 28% Dec
8% Jan
42% Dec
4% Nov
27% Dec
21Y% Nov
“ 12V, Jan
51Y% Jan
37% Dec
.. 58., Dec
179 - 'Oct
3% Nov
% Nov
14% Dec
987 Nov
16%: Dec

5% May --9% Dec
14% May : . --20% Nov
32 Mar i 41 - Jan
10 . -Apr 12% Sep
7 - May. 88%, Jan
23% May. - 39% Nov
63 - Jun -84 Nov
8% Jun 13% Jan
# B June g -9 WJan
88 - Jun . 140  Jun
4% Jan 95% Dec

8% May 13% Jan
19% Sep

100 Dec

-2 - Oct

32% 'Nov

20 ’s Oct

9Yp Jan

26% Jan

95 . Oct

81 - Nov

12% Jun 18 Och

'23% Jan
3% Jan
18% ‘Dec

12‘/2 Jan

2% Apr 4  Dec
17% Oct
12% Nov

110 . Jan
10% Dec
_27% Dec
30% Nov

+ 13% Nov
11% Oct
4% Jan

~. 1Y .8ep
; 18% Jan

37,00t

21- Jan
pr.. 27 Jan

33’/4 Apr.
6% Aug 9% Feb
22% Dec
.- 87 :Nov
9% Dec
.29 . Dec
26 Dec
16% Dec
70%, Oct
134Y; Dec
13% Mar | 16% Dec
2% Apr 7 Oct
8  Jan 10% Nov
Feb 120 © July
144 Jan
127 Nov
118% Dec

~ Apr

111% Mar

16% Apr
2% Jan
108 =~ Apr
170 Mar
26 May
11 Oct
20% Jan °
9% Dec ~
Feb *
Jan

For footnotes see

page 791,

44%; Jan

- 39Y Aug.
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' -~ Monday v
Feb., 22
., 8 mer share

‘- Baturday °
“. Feb, 20 "

& per share

8% 9%

1. 8% . 8%

41‘/2 417

3a%; 34%
22%: 22%
210 10%
295 197V
26% 267
A28

“13% “14*
43% ' 43%
r 27 27 Ya
106- 106
$32Y%'33%
17% - 18Ys
*100% 101%
28 - 28%

22%’ 22%

*97 98'%2

+.23%
i 3Va
*12%
122 o

3
+3%
-12Y%

7%’
2103
*40%

34% .35%

37Va"31Y2
*116%2 118%
1% 1%
100 100
*89 90Y2
130% 130%
47% 4T%
*127% 128
$24 24
*3Ys: 32
17 17
*5%, 6
*108 109
1 1

16
*105

16Y4
1067%
b

1
34
20%
13%a
6612

i
*33%
©19%
213
65%

19%-:20%
*16%,  17%
¢106%2 110

16Ys ,16%
:6Yaly
*65

6
*62

%86 87%
L1l 1%
L4 Yghe &
*9% -10%2
9%
*30%" 31
%24 25
15% . 15%
23% - 24%

. 26% [ 26Y%
¥142Y; 142%
*55

34%.

o 14%
*11%
*12%

*36
*13%
< *11%

*104 105

 *104

LOW. AND HIGH SBALE PRICES '

LW
Feb. 24~
8 per share
9%

Feb. 23"
§ per share
Y% .

359
237

10% ¢

97%2
28Yx

~%86%
“13%

1k
5%

10'/2.‘ .

10Ys.
31%
25 .
15%.
25%

2678 -
142 l/2
62

35Y;
15%,
12
13
. 2%
92%

23,

38
‘14

12V,
105

#36
14
*11%
105

*104

. Sales lor
-the Weck

Shares’

. ..23,200
/113,400
3,600
.10

4,100
3,400
7,400
- .1,400

Thnruday
Feb. 25 -

& per share

Frlday
Feb. 26

" 8 per share

35

23Ys

2+10%:
*93

28%
3

"' STOCK:
NEW YORK STOCK
EXCHANGE & o
“Par:

$Erie RR COMMON. e —.No par

. Ctfs of benef int.
' 5% pref serles A_..

* Ex-Cell-O Corp.....

Exchange Buffet Corp..

F

$6. preferred—_ ...

- Federa] Min & Smelt Co.
. Federal-Mogul Corp.....

- Federal Motor Truck..
~ Federated Dept Stores

4% % conv preferred....--. --100

/'t Ferro Enamel Corp_-_..-__-._-.z,_l

Firestone Tire & Rubber._
6% preferred spries A__

¢ First National Stores.
+ Flintkote Co (The)

' Florence Stove €o. .

y ‘A Florsheim Shoe class A._
J Follansbee Steel’ Corp..

Food Machinery Corp..

+ Poster-Wheeler ...

-No pi
F'k'n Simon & Co Jnc % ptd-_-loo

:' Freeport Sulphur Co..
.'Fruehauf Trailer ‘Co.
¢ © 5% conv preferred.

3Y3
¢ 3%

G

0. . Giabriel Co (The) ol A..:

Gair Co Inc (Robert) ..
i 6% preferred__.....

. Gamewell Co (The)__

:Gar Wood Industrics Tnc.

. 5% preferred.

00° . Gen Amer Investors..

$6 preferred

Gen .Amer Transportation..

General Baking.
$8 preferred
Genelax Bronze Corp.

. General Cable Corp..

138
35% ~36%a

37V . 38
*115% 118%
R 2V,
100 "+ 100
89Ys  89Y4
131%s 132
48%s 48Y2
127Y2 127% 127%, 127%
24 24 24 24
3% 3% 3% 3%
17Y
6

1Y 1Y%
6 6
108 109

1
17%

17

5%
*107
1

1%
17%. 17%
105% " “*105 106
1 1 1Y
35 ¢ *34 36
21%:; 21% . '2L%
R T T
67% 67 672
! 20'/4. 20 20%..t
17 17
110 1%105 110
1TV 167 <17
7 6%
68 -
6%

¢ 6%
.68
66

- 20

Class A

. General Foods Corp——...

$4.50 preferred_____
-Gen Gas & Electric A

$6 conv preferred series A_No par
General Mills :

Common

Gen Pr 1 Equip Corp
General Printing Ink
$6 preferred__..
Gen Public Service__
Gen Railway Signal.
6% preferred.

General. Refractories-.._.._..-_Na par

i General Shoe Corp.
Gen Steel Cast $6 preferred--No par- -

General Telephone. Corp_.cc—...20 -

Gen Time Instru Corp__.
6% preferred. ..~

: General Tire' & Rubber Co-.
. ‘Gillette 8afety Razor-i.....No par

$6 preferred_._.__.

~ Glidden: Co.(The) —__—_

4% % conv preferred..

"Gobel  (Adolf) icem
.- Goebel Brewing Co..

‘Goodrich Co. (B F).___

11100
300 ;' Grand Union wdiv.-ctfs_

-7 5,300
800

£ 2,600

25,700 1

3,400 .
320

15%
25%a 25%. 26
26% 26%.
*142', 143 -
#55 62
35%
147
#119,
13
2%
92V

32

26%
142

*55

35 ’/z

: 2 80(1
7,800

35%
15%
12 ,
13% - 6,800
2% 500
+ 270
61,400
9,500

227
*36
14
1z
105 .

300

. 5% preferred ...

_ Goodyear Tire & Rubbi___.~

-$5: cony. preferred..L..
Gotham Hoslery.. ...

Preferred __._____,..,_--..._100-

: Graham-Paige- Moters ___________ e

5

Granby Consol-M 8 & P..

: Granite City Steel___.._No par
. Grant (W T) Co.._____________-loy
5% preferred... e it B

Gr Nor Iron Ore Propii....No. por

Great Northern preferred...-Na par:

Great Western Sugar
Preferred

Greyhound Corp (The) .
5%2% conv preferred._

Grumman Aircraft Corp.

Guantanamo Sugar._.
8% preferred___

| Gulf Mobile & Oht

$5 preferred..

H

Hack k. Water.
. 1% preferred class A....

. Hall Printing Co_..._—.

Hamilton Watch Co.

Range

Lowest '
8 per share '

.. 8% Jan
8 Jan
39 Jan
68 Jan
3% Jan
5% Jan
24  Jan
% Jan

'33% Feh
21% Jan
6% Jan

86 Jan

20% Jan

8%z Jan

12% Jan
<42 Jan
25% Jan
‘104% Jan
31% Jan

+15%.Jan -

97% Jan

© 25% Jan,
,19% Jan .

3% Jan

30% Jan *
9% Jan *

*39% Feb

10% Jan’ *

129 Feb
16% Jan
" 5% Jan

1 96Y2 Jan

2% Jan
1% Jan
9% Jan
19% Jan
3 Jan

. 1% Jan
9% Jan
52% Jan
6% Jan
102 - Jan
37
5% Jan
135 . Jan’

43 Jan”

2% Jan

Jan

Since January 1
Highest
8 per share §
9. 10% Feb 25
‘9 . 10% Feb 26
12 44, Feb 15
18 75 Feb 24
% 5 Feb 23
4.' -BYFeb 15
13 25% Feb 2
19. 1Ya Feb 26

36 .Jan 26
25‘/3 Feb 10 °
11% Feb 15
98, Feb 17
28% Feb 26
14, Jan 4
5  Feh 13
18%2 Feb 3
86% Feb 11

15. Feb 4
45% Feb .26 -
1 28% Feb 25 -
©107Y% Jan 29 ° -
34Y; Jan 30 °
19% Feb 25 -
100% Feb 18 -
28% Jan 30 °

23 .Feb 2
.5V Feb 24 © -
34% Feb 15" ¢
10% Feb 18 -
44. Feb 25 -
‘14% Feb 20

129 - Feb 25
187% Feb 1
7 - Jan 29
50 'Feb 16

- 37% Jan 30 - -
20% Feb 15 - -
98Y Feb 25 - -

i e
RO ONRRWINSS

=

0
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[

ﬂ.
20~

3% Feb- 25
3% Feb 15 . -
13Y% Feb 16
23% Feb 24 . '
4% Feb 24 .

. 9% Feb 24 - -
. -13% Feb 25 - -
52% Jan 14 .
8%, Feb, 26
103 Feb. 1.
43 Feb 26 -
7% Feb 13 .
140 Feb 16
5% Feb 24 .
4% Feb 25 -

1% Jan_. 4
1% Jan :

20% Jan
130% Jan
30% Jan

34 . Jan
113} Jan
1% Jan
9414 Jan
83% Jan
129 Jan
44Ys Jan
1267 Feb
17% Jan
2% Jan

13% Jan
4V Jan
103% Jan
£ Jan
12% Jan
105 - Feb
Y% Jan
31% Jan
157 Jan
9% Jan
60 Jan

16% Jan

15% Jan -

108" Jan.
14% Jan

4% Jan i
s 80% Jan

5 Jan
59 Jan

14% Jan
Jan.:

41,

+y Jan

1% Jan. *

=76 - Jan

247 Jan:

83 Jan
125V Jan.

£ 90% Jan:

v 4y Jan
80  Jan

12 Jan.

24V, Jan
115 - Jan

21% Jan::

* 23% Jan
138 Jan
65 Jan
31Y% Jan

; 14Ys Jan
11 Jan
10% Jan
2V Jan
81Y2 Jan
3% Jan
5% Jan

22% Feh
36 - Jan
12% Jan
9Yz Jan.
105 Jan

36% Feb 26

38 Feb 24
116%2 Feb 25

2% Jan- 9
108 Jan 14
90 - Feb 13
132 .Jan 23
48%> Feb 26
130 Jan 8
26 Feb. 16
3% Feb 13

17% Feb 24

6 Feb 15
109 - Feb 10

1% Feb 10
17% Feb 26
106 Jan 5

1% Feb 26
35 Feb 25
21% Feb 23 - -
13% Feb 16 - -
67% Jan 14 - -

20% Feb 20 -
177 Feb 17
108% Feb 10 -
17% Feb 25 -«
7" Feb 25 v
68.  Feb 26
6% Feb 26
637 Feb 24
20 - Feb 25
45Y% Feb 13 -~

1 Feb 16 - -

2% Felb 15 - -
91’/, Feb' 26 -
30 * Feb 26 -
91 Feb 25 «-
:30% Feb 25 -~
96% Jan 29 -~
L6 Feb ' 6 ~=
- 817% Feb 17

1% Feb 15 - -
: 5Y Feb. 25 <+
*10Ys Feb 15 ~-
i110Ys Feb 24 - -
32 ~Jan 4 --
247 Feb 19 -~
16~ Feb 10 -~

26% Feb 25 -~

- 267% Feb 24
143'2 Feb 5 °
65 Jan 27
35% Feb 26
15% Feb. 15 ...
12Ys Feb 16 ..
13Y2 Feb 25-. .

-
w

e
NS

ATONUING NI

(%)

-

<

P
R REOORNNON  ONANEN R SR NS

oW ae

bt 1
MNOONBROINN T

-

. 32% Feb 26 .

"o

11 23% Feb 20 .
13 37% Jan T,
5 Feb 11 |
18 . Feb 15 _
30 Jan 30 _.

20

1 277%

Range for Previous

per share

4% Jun
3% Jan
32% Jun
70  Dec
1Y% Jan
4% Apr
May

3} Jan

Apr
Jun
6 Jun
69% Sep
19% Dec
8 Apr

3 'Jun
11% Apr
4% Nov
7%
29%
13%°
87%" Apr
29% Apr
9% Jan
86 © ‘May
15" "Mar

19

Apr
Apr
Jan

*18

3~ ‘May
28" 'Aug
8% Sep
27% Mar
9% Apr
114 May
14% Sep
5. 'Jun
.38
27 - Apr
+15%,- Apr,
85%- Apr

1% Jan
1% Jun
8. . Sep
16 . May
2%z July

6%- Apr’

21% Apr

: x23“/4A‘Apr

111%a Apr

% May
61 Mar
647% Apr
122 Apr
30 Jan
122 Apr
13% Aug

1% May

10% Mar

3% Sep
99%: Aug

fe Jan
10% Apr
101 Apr

Ya Mar
23 . Mar
14Ya Apr
8Y; May
55% Jun

13%2-Mar
11  May
- 101%- Sep
T¥%2- Jan
3. Jan
X407 Mar
4. Apr
50  May

12% Sep .

37%- Jan

Vg Jun

1% July
73 - Nov
13- - Jan

Oct .

]

10%

1042

Highest,

per share
Oct

10 o
44 . Jan
Dec

Sep

Dec

a Oct
Nov

37V,
20%
8%
93
24V,

<o 13%

41,
. 18%
87

14%

43V

26%
105

9% Jan
90Ys Feb
21% Nov
132  Nov
30% Oct

40%2 Jan
116 %a July

1% Jan
102 Jan
87 Oct

131Y2 Feb

44% . Dec
128 July
30 . Jan
3% Jan

14% Nov
5% Jan

. .109%2 May

2 107%

56- .- Jan .-

10Y4 Jan

60 Y- Jan. . :
13 Jan; .

x58

fo Sep.

- SBep
6-~Mar
6. « Apr

22Ys-May
23 - -July
13%2- Dec

19%- Jun "«

22% Apr
»130
50 ~July
25 Apr
10%. Apr
10 Mar

9% May

1% May
48% Jan

2% Jun
18.  Jun

19% May
29 . Apr
8% Mar
8, _Jun
95 __Mar

Jan

* Apr.*

N

Ya
1454

Jan
Nov
Jun
Oct
Nov
Jan
10 Feb
9%

%
.31%
19%

25%-
28% |
43
63%

For footnotes
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THE COMMERCIAL & FINANCIAL CHRONICLE

. Monday, March ‘1, 1943 -

NEW YORK STOCK -RECORD

Baturday
Feb. 20
8 per share
*103%
16
*135Y%
5%
*93 Y
LA

2
9634
*61Ys

*160
*13%:

76
133%2
*52 Y4
*105Y2

*16
18Y
29%s
*8%

#1434

*113%
33%

*37
11%
484,

*108%2
6

36
1%

#1031

. 3134
#1544
29y
*2Va
351,
217
5

265
25%

411

20:(E

123

28
422
112
4

1%

127

26%%
16
28,
34%,
5%

Monday
Feb, 22
& per share

LOW AND HIGH SBALE PRICES

Tuesday
Feb. 23

& per shars

*104

L *105%2

*1T
18%

167%

1%
11l
16
61%

4l
33%

21321
10%a
55%

3%

2423,

404
3)
236,
Blo 25, Va
7'/4
a7%
10%
“95
*121 l/
"2.‘)‘/4

167Ya

13
12Y

Wednesday -

Feb. 24

8 per share
*104 106 *104
17Y% 17
2136

51
96

b K73

2%
07
6114

5
*105%

*17
1834

64
14%
11%
33%
97

*162
“68Ya
117%
265%
24"
*110 11

T%

1874

£ 1%
11%
1542

429\
33%
#37
#102%
Ya
The
107
#95 Vi
12%,
#2874
*139

Thursday
Feb. 25
& per share

. Fridsy
Feb. 26
& per share
106 104 104
174 17
1445 1442
5%
96.
7% 2 T

2%
97V
62%

165%
144,
754

531,
105Y2

#17
| °181’

‘167‘, 168‘/
137017
117% 129
15%%

4Ya

Bales for

the Week -

Shares
, 10
£ 4,000
. 1,200
a0
. 100
14,300
440
400
. 500
1,900

50

200

400
1 200
200
1,200

$ STOCKS
: ,,NEW YORK QLOCK
i EXCHA\?GE
Par

8 ninn_:‘ (M A) _Cu 35 pfd_;__No par -

" Hayes, Industries: Inc.....

s Haye:: Mtg Corp

tHazel-Atlas Glass Co

- Helme..(G.. W)

Preferred, -
Hercules. Mot
Herculesl’uwder

6% .cum._ preferre,
Hershey Chocolate...

.$4 conv, preferved__

*Hinde & Dauch, Paper Co..

Hires Co. (C E) .The. ...

* Holland Furnace. (Del) .

Hollander & Sons (A)

K Hqustun Oil of Texas v tc.
Howe Sound Co e cmmn e e 5.

Hudson, & Ma nhattan. .

5% .preferred..

" Hud Bay Min & Sm Lid

Hudson Motor Car.

+ $Hupp Motor. Car. Corp.

Illinols: Central RR ‘Co.....
6 % preferred series A

. -Leased: lines-4 % .=
RR See ctfs series A

. Indianapolis P. & L Co._.

Indian - Refining.:
Industrial Rayon.....

+ Ingersoll-Rand

- 6.% preferred

. Inland. Steel Co._

Inspliration Cons Copper.

¢ < Insuranshares’ Ctfs Inc..
. Interchemical- Corp.

6% preferred._.
Intercont’t Rubb

“Interlake:Iron.-:
¢ Int. Business ‘Machines
- Internat’l Harvester

TPreIexred
Int Hydro-Elec. Sys class A

+ Int Mercantile Marinre
. Internat’ Min & Che;

4% preferred. z:

Internat’l’ Mining .Corp..
~Int Nickel of Canada..-

‘Preferred
International: Paper - Co.
‘.5 % conv. preferred.__

- Inter Rys of Cent Am.

5% preferred..

. International- Salt-
< International Shoe

TForeign-share. ctfs__
Interstate .Dept Stores
Preferred ...

.. Intertype  Corp.
. Island: Creek: Coal-

' $6 preferred.

i

Jarvis (W B) Co.._L.i.-
.. Jewel-Tea Co Inc.

4314 % preferred.
Johns Manville
Preferred .-
Jones & Laughlin Stee!
5% pref series-A..__
5% .pref series B..conv..

i Joy Mfg Co

" Kalamazoo_Stove & Furn...
.Kan.City P & L pf ser B.

KHLSES City: Southern..
4 %. preferred.:

» Kaufmann Dept Store

50 conv preferred..

v Kayser (J) & COvaeeen. 5
/. Keith-Albee-Orpheum. preleued 100
 Kelsey Hayes» Whl convcl A 1

Class B-

Kendall Co $6 pt pfd A

/. Kennecott Copper—____.

Kinney (GR)-Co..
$5- prior: preferred

ks Kresge (S 8) Co_.

.L'"

« Laclede Gas Lt Co St Louls_-__!go

5% -preferred:
Lambert-Co (The)-
Lane' Bryant_._._.
Lee Rubber & Tire_-
Lehigh Portland Cement.
- 4% conv preferred...
tLehigh. Valley ‘RR.

. Lehigh ~Valley.- Coal_

6% conv-preferred-_

" Lehman Corp ('i‘he)

Lehn & Fink Prod Corp.
Lerner-Stores Corp...

* Libbey Qwens Ford Gl.

Libby McNeill & Libby.

.. 1067

+Range Since January 1

Lowest
'8 per share

99% Jan
13%; Jan.'

135, Feb
« 4% -Jan
86 - .Jan

.7, Jan -

1% Jan
93Y2 Jan
'56% .Jan

152, . Jan

12% Jan

73, Jan:

131% Jan
149, Jan
100 . Jan

14Y, Jan

16Y Jan

28"4 Jan

Jan -

36‘1& Jan
9% Jan
~44. Jan
108 Jan
3% Jan
30Y% Jan

78 Jan
4V Jan
22% Jan
4Y2 Jan
|4 Jan

X

8 Jan
18% Jan
37:¢ Jan

4 . Jan

11% Jan

11% Feb
32% Feb

89 Jan.:

Feb
Jan
Jan
' 8% Jan
21% Jan
Jan

7 - Jan

6 “Jan
144% Jan
56% Jan
162 Jan

165

Y2 Jan

97 Jan -

1134 Jan

55Ys Jan -

3% Jan
28% ‘Jan
131%: Feb
84 Jan

-+ 45% Jan

3% Jan
37% Jan

< 40 - Jan
28 Jan

36.7 Jan

- 10272 Jan

62 Jan
6% Jan
9% Jan
90% Jan
10% Jan

TY2 Jan .
. 135 Jan

9%, Jan
0

19Y Jan
54'2Jan

64% Jan
8Vs Jan

x12% Jan
122Y; Feb
5% Jan
120 Jan
7% Jan
83 Jan
11'% Jan
103% Feb
14% Jan

< 8% Jan’

102 Jan
28% Jan
15Ys Jan

25+ Jan -

1% Jan

- 34% Jan
18%-Jan
2% Jan

. 23% Jan

2475 Feb.

9%, Jan
35 " Jan
" 17% Jan
1134 Jan
26%2 Jan
20 Jan
107% Jan

255 Jan.-

ti Jan
11% Jan

24 Jan
14% Jan
23% Jan
31  Jan

2 .
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lllghe;t
& per share ' § per share

© 104 - Feb

17% Feb
137 Feh
.5% Feb

.+ 96 " Feb

‘8 -Jan

: 2% Feb
99 Jan
.65 Feb

. 180 '~ Feb

14% Feb
(1% Jan

"134 Feb

52V, Feb

-105% Feb

‘187 Feb

~1..18% Feb"
d .’30 Ya Feb:

9V Feb

26

24 -

15

24

17

29

26
30
26
15
25
29

2

18 -

25
3

23+,
14Y4 Jan’

25

15% Jan

36% Jan-

738Y; Jan ¢

12Y Feb
494y Feb

109 Y Feb~

6% Feb
37 Feb

1"/a Feb
6% Jan
23% Jan
27 ‘Feb
1% Feb

+

¢ .
10Ys Feb
24 Feb
40% Feb

6% Feb
15 - Feb

13% Jan'*

35Y% Jan
99% Feh

166% Feb"

70 Feb

12% Feb

‘1Y Feb
‘2534 Feb

R 110‘/3 Feb

637 Feb

168394 Feb®

/1% Feb
12%; Feb
164 Feh
6212 Jan
‘4% Jan

© 34% Jan
185 Jan
10%; Feb*

57 ' Feb

L 44bp Jan

45 Y2 Feb

2 Feb

33 Y2 Feb
40 Feb

. 104% Jan

+8 .:Feb
8 Feh

":11% Feb

11Y Feb
29 ' Jan

Feb
224 Feb
62Y; Feb
72 Feb
10% Feb

1435 Feb
124 Feb
£ 6% Feb
257 Feb
4 9% ‘Feh
93 -~ Feb
15Y2 Feb
1035 Feb

164 Feb

10% Feb

107 . Feb

. 7915 Feb 15
133

B2%2 Feb 2

17 -Jan

-+30 ¢ Feh

;2% Feb
39 -~ Feb
22V, Feb
37 . Feb
2634 Feh

1 27% Jan’

t
i

1215 Feb

'+ 423 Feb
:'21% Feb

1274 Feh
30% Feb
22, Feb
112 - Feb
4% Feb
:1Y2 Feb
13% Jan

28 Feb

17V, Feb

29%2 Feb

“35 s Feh
‘6% Feb

100

Range for Previous
Year 1942

Lowest -

98 -~ Apr
12% " Apr
x126 “Apr
3V Mar
80 " Jan
5% May

Vs Jun

127 Mar
11 Mar

6 . Jan
12% Dec
7110 ° Dec
21%; "Oct

27 Jan
8% Jan
' 30% Apr

96 + May
2Y Apr
29% May

% Jan
2 - Jan
“16% ' Apr
3%s Jan
£ Jan

5% Jan

13 . May
32% Jan
2% Jan

10Y4 Sep -

6% Jun
21 - Apr

74 May

153 - July
54 - Apr
8% May
5% Apr
18’/2 Oct
10034 Aug
5% Apr
5% May

'109% Mar

40 Apr
147 . May

Yo July
5‘/; May

+126%.Jan

7% Dec
43Ys Mar
1% Octk

- 30%. Oct

39  Mar
26  May
26 May
94 May
1% Jan
2. Jan
6% Jun
B8Ys Apr
7% Apr
24% Apr
127 Apr

5% .Jan . .

18% May
85  May
50% May
122 - Jan
17Ya May
53% Dec
61 May

7% Aug

5 Feb
117. Mar
2% Jan

.16 May

6 Apr
81% Dec
T .Jan
93 % July
10% . Apr
4% Jan

May
635 Jun

. '11% Apr

24% Jun
1% Jan

. 30% Sep

17. Mar
2% Jun
19% May
22Y% Apr

Tl Apr
21Y2 Apr
11%; Jan
8% Mar
15% - Apr
18% May
104 Aug
2% Jun

1} Dec*

8%z Jan

17% Apr
11% Apr
18 - Apr
20% Jan
4 Mar

~ Highest

'8 per share

104  Jan
16% Jan
146  Jan
‘4% Dec
88 ' May
--8% Nov

1% Jan
94'a Dec
58%2 Oct

Feb
a Nov
Dec
Oct
Dec
sJan:

9% Nov
23% Oct
<42 'Mar
4% Oct
16%. Feb
Oct

Dec

Jan
Dec:

Feb

¥s Jan
5% Feb

4 Jan-
Feb

Jan

% Jan
2 Jan
Dec
Dec'
Y4 Nov~
8 Ocf’
Dec
;Jan
- Jan
2 Nov
Jan
Feb
Feb
Oct
Oct
Nov
Nov
2 Nov
- Jan
~ Dec
‘Jan
Nov'

3

13~ May
41% Sep
18 " Dec
11% Dec
28 . Dec
23% Jan
113 © Jan

4 Jan

135 Jan
1512 Aug

25  Dec
14Y% Aug
263 Dec
33% Dec
5% Jan

For footnotes

see page 791.
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Ba‘turdnyi_‘{ i
v Feb, 20 .

8§ per share
(*30% 3
65

|68l
2178 Y%
(94
¢ 29
43T
014‘
“16‘/2
191,
469 4
. 43%
26%"
20Ya
15
(154
L P1T%
65

v Febo 22 vt
13 per_:hur‘

"98‘/4 100%

k Mo"nduvr P Nl

- Feb 23 -
.§ per share

“’30"/:9

L 64%"

243
‘.\32

22~

o 10V
e 430

© 1658

“41'/}

18‘/3

“166

145

30%

127

194
100

32Y
65
6TV

4

24

138

32% s
23%

11

23%
4

8%
16

1%, .-

4
1234
ll%

: :°105‘/4 110+

‘23

10% -
41Y,

145

16%
168% ;.
7145

41 41
*110% 112

31y, "
133
19Y

100

66‘/4

LOW AND HIGH. SALE PRICES
Tuesday-:, . . ‘Wednesday . - :
. Feb: 245

. 8.per share

*31 32
65%

66%2 67 "/q

6672

242
138.

24
*132:

32Ye '32% .

23%  23%.

11 Y .

23Yy . 23Y%
4 4Ys
8l 9
15V 15%
1%
4

: 20
8&‘/4 >
15'/2

2168 -

10‘/.
183g

83.

4
112 -
3%
14 -
19%

‘100‘/4 101 % .

65% .

24V

Thumhy

: Febi25 - .
§ per:share

+ *30% .32
765

1807 ¢

L 25Y4

,297’ 7
=38

prie

“18%
». 20%
ATV,

63%' :

°101‘/z 107
 x8%
86—

28%

77"

"7'/0
241%: 45

: 10‘/4 :
X17Y%. -
479, o,
3407

1—7-1/

= 2110,

X313
133
19,

2100% 101%

15215 3

24
140 .

8%
87
3% -13%

21714
24 v°79' -t

13%*
19%

Sy Friday. .

+~Feb. 26
- §.per.share

w31 3%

» Bales for '
.. the Week

«-n-Shares

68 ¢ ¢

66 ‘/z

152
18 .. 18
68'/2; 692

‘vza%x»-'zm
32...,140

2 ‘105 l/-l 110

227 23Va
#1044 10%
a2y
173 1%

TLR110Y4 112
ST T

“8%-9
18 18%
68% < 684,

lO"/s
~18Y%4:

56%

i '110"’: 112

+ 32% 33%
2 13% - 13%
19% ~ 19%
=100 Q 101%

4215 "

. 100
. 700
2,300
-'150

' Madison Sq Gnrden

STOCKS
. NEW.YORK STOCK.
;. . EXCHANGE -

3

Life Savers Cori:

* Liggett & Myers Tobacco.

. Series B
tPreferred

' Lily Tulip Cup Corp.
.+ Lima Lecomotive Wks..
" Link Belt, CO—enrmn

Lion Qil Refining Co.
Liguid Carbonic Cerp-
Lockheed Aircraft .Coi

« Loew's Inc

. Lone Star Cement Corp..
* Long Bell Lumber A..
+‘Loose-Wiles Bisenit...

Macy (R H) Co Inc..
wm-==NO par
Magma p 10

; ‘Manati, Sugar Go_...-_-

Mandel Bros....
Manhattan Shirt..
Maracaibo Oil Exploration

. Marine Midland: Corp......

Market St-Ry 6% pr preferr

» Marshall Field & Co
. Martin (Glenn L) Co.

Martin-Parry Corp..

' Masonite Corp..
* Master Elec CO......
- Matliieson Alkali- Wks

7% preferred_..
May Department St
Maytag Co.

,5-

..McGraw Elec Co.....
¢ McGraw-Hill Pub Co

McIntyre Poreupine M

.McKesson & Robbins Inc

5% %. preferred.

* McLellan ‘Stores Co.

. '@% convy. prefertre

, Mend Corp

56 preferred serfes A.
$5.50 pfd ser Bw w

.-Melville Shoe Corp....-

Mengel Co (Thep..__..
5% cany, 1st pveferre

‘ Merch & Min Trans Co_.
* Mesta ‘Machine ‘Co_..-
..Miami. Copper-......

¥ Mid-Continent Petroleun
«-Midland Steel Prod..:-

8% cum. 1st pleferred._.

- Minn-Honeywell .Regu........No pn.n
10

"4 % conv pfd ‘sertes B.._.
4% % preferred series C.

«-Minn Moline Power Impl_.,

‘ss 50 preferred . ... .
' Corp-..

- Mo-Knu-Texns RR Lo

7% preferred ‘series ‘A

s *Mohawk’ Carpet‘ Mﬂls... -

0 .'“Nﬂ.t A

11 700

- MonsantoChenical Ce..

s4 S0 pre(ened___

87 preferred.._

+-Munsingwear Ing..
Murphy Co. (G. €)

-4%.% preferred..

M_-yexfa (F.E) & Br0..--ewrp-NO ?

N

< Nabco Liquidating €o_.

Nash~Kelvinator: Corp..

¢ Nashr Chatt & St. Louis

National ‘Acme Ce.lvn.’
ive Fihres.Inc.
© 6% conv preferred......

- Nauona! *Aviation Corp.

Nationak Biscuit Co...
\.7% préferred__1.__

"National Cylinder Gas Co

Nat Dairy Products:..

. National Dept Stores.

¢ 6% preferred._L...
Nat Distillers Prod...

/' Nat Enam & Stamping..
. Nationdl Gypsum €o..:.

©1$4.5@ conv- preferred..

'.'ﬂab Mall & St'l; CastCo...__No. far

Nationak Oil Products oo i

National Power & Lt-__.«__No par. .

National Steel Corp.

d ."Nntiemul Supplyy’ \The} Pa_

Y 82/ ccnv preferred

5% % prior prcfztred

: 6% prior preferred

i Natienal Tes Co_

\

« 4% % conv serial preferred-__loo
N

' Newberry Co. (& J)..

5% preferred series
Newmont Mining Corp._.

~-No par: :
y ¥

Range Since jnnnafy |

- Lowest

& per share .

30. Jan .
©63% Jan
63% Jan *
174 % Feb
22% Jan '
24" Jan
* 34% Jan
12% Jan -
' 15% Jan
«165.-'3 Jan -
42Y% Jan
37%2 Jan
6% Feb
18Y% Jan
16%2 Jan
148'% Jan
<1334, Jan
59% Jan

a

e

-
CORNBLRE RGO R DTN

20'2 Jan .

@

% Jan |

10 Jan
20 : Jan
33 Jan

6% Jan

14 Y4 Jan
1% Jan

(%]

18Y% Jan *
. 3% Jan
32 Jan
22 ,Jdan
1°21% Jan
165 Jan
37 Jan
2, Jan
217 Feb
100 Jan
12% Jan
11% Jan
'104. - Jan -
19% Jan
8% Jan 11

<R , .
U OB TR DI = 00 A T A0 U1 AT ~T 00 1O =4 oo D8O

-

-
w

“14% Jan 27

109% Jan 15

6 Jan -7
101 Feb 24
‘6 s Jan 4
$ 67% Jan * 9

60 Jan 15

27, Feb. 8
45% Jan © 2
©25 ., Jan ' 4

2Ty u.mn

.26, Jan 13

5% Jan .4
18% Jan ' 6

i 20% Jan * 7

‘106%2 Jan

" 13% Jan 1.
dan .
3% Jan *

XY Jan

£ 86% Jan
115, Jan
118  dan
108% Jan. .

.33V, Jan.

31% Jan
w13 Jan .
© 9l Jan
1T Jan
© 21% Jan '
L ~2%Jan ¢
83, Jan
18 Jan '’
. 63 Jan
‘112 _Jan
L 8% Jan !

34 Y2 Jan

1% Feb. «

. 6% Jan 4

+23% Jan i
15% Jan

5% Jan ¢
8Y Feb

8% Jam .

© 1545, Jan: ¢

162.* Jan .

3T Jdan ¢
5% Jan
187 Jan ;
9% Jan .
14%.Jan- .-
. 67 Jan !
9%, Feb
x25 % Jan
17% Jan 15,
60 Jan A2

S T0%a Jan - 4

S14) Jan. 2
1600 Jan 13 ©
63
¢34% Jan a3

137 . *Jan-
1% Feb
2%.Jan

{52 Jan/
% Jan
14Y4 Jan
(57 Jan
62 Jan

(2% Jan 7

9§l Jan .
16 . Jan
4% Jan
. 37 Jan
11034 Feb 1
26% Jan .
10% Jan 1
17% Jan
95 Jan

4
8
9
4
£Ze
64% Jan > 7"
3
2
4
2

@ 2% Feb 25 °

T al12%2 Feb 26 -

- 19% Feb

5
2
5
2
4
g
2
9
6, Jan 5 '
T
4
4
1
9
2
2
2
T

Range for Previous

= - Highest
& per share & per share

31 . Feb 17
0% Feb 5

Highest

§ per share
20 Mar 33 Jan
T Feb 3 500 Abr | 1dts an

( } 4 2

179% Feb 18 164% Apr 111" Deo
25% Feb 17 ©  16%4 Apr 23% Nov
30%% Feb 26 22% Jun. . 323 Feb
mives - mpar g

4 Fel Ys Jan A IC!

- 18%3 Feb 10 ~° 11% May 16'% Dec
Tmma eadr g
8 I'e an g 4 eC

45% Feb 25 311 Jun 4214 Jan
7% Feb 26 " 27 Mar " 7% Dec

15 °° 15' Mar 19%; Nov

11 © ' 11% Apr . 16% Nov

23 ° 128  "Mar 153 Dec

; . 2" 11% Apr ' 18Y Jan
692 Feb 26 55% Sep iYa Jan

24 Feb

329 Feb
24% Feb
© 11l Feb
23% Feb

12Y; Feb
12% Feb
20% Feb
" 5% Feb
36%s IPeb
25% Feb
« « 28% Feb
167 Jan
443 Feb
4Yg Feb
25Y2 Ft,b

24  Feb

“+ 10% Jan
38Ys Jan 7.

42, Feb

17% Feb

110%.Jan

» 7% Feb T 5%

~.304 ' Jan " 94 -
8% Feb © x5% Novy

. 89 - Feb - 64% Oct
75 Feb 2+ .65 - :Dec

. 30% Jan = 20% Jun

' L7V Peb 5 4%g" Dec
=31 . Feb 0.0 22Y Jun

« 31 | Peb =221 ~ApF
30  Feb - 24 Dec
"' T¥% Feb <1 5 -Apr
=23 Feb 24 12% Mar
»24% Feb 26 16% May
© 114 Feb 88Ys Apr
51%s Jan -5 35% Jan
108. " Feb "1 - 103%- Jan
2 113% Feb 4 - x107% May
4% Feb. 25 - - 1% May
= 78% Feb 15 '57% Jun
+17% Feb 26 -~ . 8% Apr
¢*3 Feb 257~ yp' Jan
« -T% Feb 26 * 1% Jan
12%; Feb

Jun
- Apr

33% Oct
30% Jan

% Jan
19% Dec
23% Oct
108Ys Nov
59'2 Dec
108 . Oct
111/ Qct

3% Dec
67 Mar
1434 Nov

90% Peb 10 -
116 " Feb 1
119% Feb 19

66 - ‘May
- 110 - ‘May
112 May
+102%- Apr
38 . Feb 10 - 23% Apr
35 - Feb: .3 =~ 28% Dec
18% Feb 26 - 12% Dec
12Y5 Feb 15 -

".14 " Feh 25 -

28% Feb 18 - -
4% Feb 26 - -
63%; Feb 5 - - - Ja
8% Feb 26 ' = 11% Jan
'68% Feb 15 ~° 49 May
113 . Feb 11~ 108% Sep
T% Feb 15 4% Jan

42%, Feb 19 '30% Jun 39 s Feb

1% Feb 1

Dec 3V July
8% Feb

3%.Jan | 7 . Oct
29% Feb 16% May 29%; Nov
- 1‘7;:;3 ‘;‘m; 0. lg’/;,l\gay 19% Oct
‘9 ‘J:n J0 5% Jfrf 1;1)«;:
10%:Feb 6% May 4 Oct
.. 13 May QOct
..140 May Jan
127 Apr 4 Dec
3%, Jan Nov
11 Jan Dec
67 Sep *a Dec
12% Apr 4+ Aug
4% Jan
8% May
17%: Apr
14;/4 Mar
L + . 3% Apr
84 ). Feb . 60 _Jan

11% Apr
~ 145 May
145 Feb 1129 Mar 146  Jan
x18% Feb i 13‘/4 Dec . :17% Mar
36 ‘Jan 4 . 36 ° Now
3% Feb 2 3V Jan
57% Feb 24, . %, © 54 “Oct
9% Feb © 6% Jan
18% Feb
68Y2 Feb
72%4 Feb
. 4V Feb Q
8% Feb 4% Oct
107 Feb .. 5% Mar
. 18% Feh' 11 Jan
79 . Feb .. 70% May
41 ; Feb .28 Apr
" 7104  Mar
. 22% Apr
TV Apr
157 Dec
93% Dec

. 168 - 'Feb
20 Feb
« T¥% Feb

16% Feb
170. Feb

16Y% Jan
168 " Jan

© 112% Jan
33% Feb
14 Feb
197 Feb
100% Feb

For footnotes see page
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK STOCK RECORD

Monday,"March 1, 1943

Range for Previous

AND HIGH SALE PRICES
LOYY : Year 1942

Wednesday ' .'Range Since January:1

« Friday Bales for -

Saturday
Feb. 20
8 per share
31% 31%
1255 13
12% 12%
35%
19
*6Y
*18%
*175
*95
40 Y

128%
127%

Tuesday

Feb. 23
§ per share
31'/4 31%
13%

13
36Y2

Monday
Feb. 22

8 per share

90
47%
4
86
21%
‘98'/2 109

4% . 4%
39 - 40
*5%

*62

10%
*150
e 2 I

5%

. 6%

64

177
5%

6
31%
68
10%

93%  93%
103% 10424
116%2 115%

2117 120

31%. 317%

6%

107,
166" -

6%
5

Thursday
Feb. 24 Feb. 25
& per share
31% 32
13%,
13Y

8 per share
31% 32%

%
#109%
2%
3V
*97Y
19
21349,
130% 132%

*16 *16

‘ the Week
Shares
2,500

Feb. 26
8 per share
31%  32%
13% 14%
13%
37Y2
18%
TVa
*18%
82%
*95
42
1%
3%

44,500
26,100
7,300
5,500
- 200
© 1490
230
-23,900
, 800

1,300

.15 /800,

« 10

STOCK
NEW YORK STOCK
st EXCHANGE "

New York Alr Brake
New York Central

© N Y Chic & St. Louis Co_.

6% preferred series A_

+ N Y C Omnibus Corp...
- New -York Dock..

5% preferred.....

N Y Lack & West Ry Coi_zy.

< $N.Y N H & Hartford.
Conv preferred.__.

©'N Y Ontario & West,

- N Y -Shipbldg Corp part stk_.
-~ Noblitt-Sparks Indus Inc..
# tNorfolk & Western Ry..

.. 81, 400 g

240

1 1,300 .
1240
2,200

1,500

._-Adjust 4% preferred..
= North American -Co__.
8% preferred series_.
. 5%% preferred series....
North' American Aviation...
. Northern Central Ry €o.

Northwestern Telegraph.....,
Norwalk Tire & Rubber..

(  Preferred ...

30,700 -

‘4,100
23,600

5,600

10

¢ Omnibus Corp (The)..
120. -
800 *

© 2,100

. 1,400

920

340 -

799

300 -

- 4,400

1,600 °

+ 3,300
140

10
5,200
1,300
51,800
23,100

12%
4

26%  27%
7% 8% sl
*109% '111 100
2% . 2Vz 2,900
39% 39% 1,000
297V, @

104 - e
19% '19% 34,600
135 y 800

134%
*16

1%
1 28%

135
134%2
19%

3,200

8% preferred A__.

Otis Elevator._.
© 6% preferred..
Outhoard Marine
3 Oublet COuimm il miiionss
Owens-Illinols Glass Co..

P

1st preferred...

2d preferred
Pacific Finance Corp (Cal)
Pacific Gas & Electric..
Pacific Ltg Corp.
- Pacific Mills.

' ‘Pacific Tin Consol’d Corp.

Pacific Western -Oil. Corp
Packard Motor Car.

Pan American Airways Corp-.
Pan-Amer Petrol &  Transp..

-5
“ Panhandle East’'n Pipe Line C0.100 -
1

Panhandle Prod & Ref.
Paraffine Cos Inc.._.
4% conv preferred.
Paramount Pictures Inc..
6% 1st pretferred..
1st preferred calle

Pennsylvania - RR...
Peoples Drug Stores
Peoples GL & C C (Chic)
tPeoria & Eastern Ry Co..

‘" Pepsi-Cola’ CO_—czvcn

13,400
-4,800
130
2,500

©.140

7,200

© 1,800 -

330
110
3,200
. '300

i

10,600 .
8,900 .

15,700

1,200

400

- 5,500
3

22,900

Pere Marquette Ry Co
5% prior preferred.
5% vreferred....

. Pet Milk Co

Petroleum Corp of America.

Pfeiffer Brewing Co-.-..

Phelphs-Dodge Corp.

tPhiladelphia Co 6% preferred...50
$6 preferred i

Philip Morris & Co Ltd._.
Preferred 4% % seri
4% % ° series
Rts (expire Mar 5,

4 Phillips Jones Corp——..

Pittsburgh Coal:of Pa....
6% preferred.

Pitts Coke & Iron Corp__.__ivvo par.

$5 conv preferred

Pittsburgh Forgings Co...-.
Pitts Ft Way &.Chic Ry C
7% preferred o
" Pitts Screw & Bolt.
Pittsburgh Steel Co__..
7% preferred. class B
5% preferred class A....
5% % 1st ser.conv pr pfd
Pittsburgh' & West Va....
Pitts Young & Ash Ry 7% pfd--lOO
Pittston Co. (The) ____
Class A preferred..
Class- B preferred..
Plymouth Oil Co
Pond Creek Pocahontas.

5% conv 2d preferred..
Procter & Gamble

No p
5% pfd tser of Feb 1 '29).._.-100‘

Pub Serv Corp of N J
185 preferred.
t6% preferred..
t7% preferred..
8% preferred
Pub Ser El & Gas pfd $5
- Pullman INCa v e No par

' = Lowest

8 per share

27% Jan
10% Jan
- 11'  Jan
31% Jan

14% Jan -

6% Jan

- 16% Jan -

1. 63% Jan
- 101° Jan

+28% Jan ¢
I g Jan

{©. (1% Jan
{5 Jan

8% Jan

< 11% Jan

(oo 3 .
BROORDONUNINNORBRBRNANIN RO

2

2
27
27

I3

e

. gy v
@u

29% Jan '

3% Jan

697 Jan -

3Y Jan
15% Jan
142" Jan
= 28% Jan
46 - Jan
54 Jan

112% Jan

17% Jan
1Y% Jan
27%s Jan
16 . Jan
1% Jan

© 23  Jan
' 67% Jan
80 Jan
3% Jan
1% Jan
33% Jan
13%s Jan
109 . Feb
23Y2 Jan
17Y% Peb
46% Jan
1% Feb
28% Jan
5% Jan
34 Feb
19 Jan
23 - Feb
6% Jan
5% Jan

79%, Jan
44 - Jan
3% Jan
70 Jan

b

15
22
12

-

= N
SRR RS SR SIS RS R RN S 0 R S Y

et B et
L A )

8
(R

T L e
NAORNAOTINORRCECRWDRDD - 0N G -3-]

.18 Jan.

102 - ‘Jan
3% Feb

9% Feb

170 Jan

175 Jan
4" Jan
4% Jan

59% Jan .

24 Jan

66 Jan -
~TYp' Jan »

1501/2 Jan
1% Jan
29 ° Jan
20 Jan
14Y; Jan
.18 Jan
4 Jan
17Y Jan
6% Jan
6% Jan
24 Jan
48Y% Jan
119 Jan
1139 Jan
75Y% Jan
85% Jan
96% Jan
109% Jan

116% Feb <4

26% Jan

Highest

* Lowest

8 per share . § per-share

32% Feb.

14Ys Feb
14  Feb
40% Jan
©19% Feb
7% Feb
19% Feb
83 - Feb
105 * Jan
45 * Feb
+ 1% Feb

11% Feb

15Y; Feb
3'7 Y4 Feb

58% Jan

9% Feb
8Y2 Feb
27% Feb
17% Feb
162 Jan
27 Feb
39% Feb
23Ys Feb

136 ' Fen

17% Jan
1% Feb
29% Feb
17% Feb
27 Feb
26% Jan
59% Feb
84% Feb
4% Jan
3% Feb
41 Feb
15% Feb
109 . Feb
28% Feb
18% Jan
51 Feb
3 - Feb
36% Feb
% Feb
44% Jan
24Y; Feb
25-Jan
8% Feb
6% Feb
26% Feb
43Y2 Feb
80% Feb
x187% Feb
82 Jan
108 « Feb
113 Feb

41% Jan
6% Feb
642 Feb

11% Feb
170~ Jan

© 175¢ Jan

5% Feb
7Y Feb
667 Feb
32  Feb
72% Feb
13% Feb
150%-Jan
2% Jan

34 - Jan.
30 Jan,

18 - Feb
19Y; Feb

30% Feb
557 Feb.
123 © Fah
15% Feb

85% Feb:
95% Feb:

106 - Feb

118Y2 Feb:
116V Feb,
317% Feb

25
25
26

26

23% May
6% Jun

26
4
10 >
137

13
15 °

29

17

27"

. 43% Apr

6% Mar
4% Apr
16 Apr
9’/4 Apr
Jan

15‘/2 Apr
22%  Apr
13%_ Jan
74 . Apr
121 . Apr
1Y Mar
5% Jan
1% Jan
11% Apr
6% Dec
101 Sep
1 .Jan
20% Apr
90 - Mar
11% Apr
100% Apr

14% Oct
1% Jan
19%,; Apr
13% Aug
?f Mar
13% Jan
44 ' Apr
56Y% May
1% Apr

1Y Jan
32 Jun
11 May
104 May.
18% Jan
16% July:
36 . Apr

Y Jan,
15% Mar
4. Jun
36  Apr
18 . May
19% Jun
4 Apr
5 Mar
22 . Dec
28% Apr
49  Apr
7% Jun
55%2 Apr
98 . May
103 - Jun

’/a May

15% Jan -

56% Dec

7% Apr
-.165 - Feb
165- - May

11%: Jun
15Y%2 Jun
3Y% May
9%2 Jan
5% Jun
6 Y July
22V Jun
42- - Feb
115 - Feb

20% July

Highest
8 per share

Feb
Oct
Feb
Feb
Jan

s Dec

Dec
Feb
Feb
Jan
Oct -
Sep
Oct
Jan

‘Dec
“Jan

Sep
Nov

% Jan

Jan -
Jan
Jan

“Nov

Sep
Dec
Mar.

 Dec

. 123%

17
2%

Oct

Jan

For footnotes

see page 791,
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" faturday
Feb. 20

§ per share

13, . 13%

*165% 106%

97 -97%
16 16

24%2

LOW AND HIGH SALE PRICES

Tuesday Wednesday '
Feb. 22 Feb, 23 Feb. 24

§ per share § per snare ‘8 per share
o 13% 14 2137  14Ys
*105% 106% *105% 106%2
97% . 97% #97 97%"
16 16% 16%  16Y%

Monday

.0
127

' f12%

34Y,
*109%
*49
*113%
5%
108

1%
3%

109%
< 1%

Thursday
Feb. 25
8 per share
13%. 14%
106% 106Ya
97V '97%
16 16Y2

Lotl2Y 12%

Ve T
63% 64
*86 100 .

50

68%
24%

6%
51%
8

. 16%
955 100%
17,

Xx32Y%
1

2
*5Y

36
107% 108%s

10%
24Yg - 25
99% .. 99%
41 42
2113
*111
Vs 1
3V

S
19% 19%
*2% 27

114
114

63% . 63¥s

10%  10%
69% 70
TV T%
35% 35%
20%
(3%
f 20'/

34%
58%
4%
43
34V, 34%
*109% 110

*108Ys 109%

1% 1%
4%
13% -
15%
35Ys
31%
51V
39%
27%
6312
92
6Ys
8%

Fridav
Feb. 26
8 per share
137

*106
97

16%

32
1Y
2Ys
b
9%

36

- 172

x10%
25
99%,

®41

114

Sales for
the Week

Shares
14Y4 20,600
106%
97V *
16% 2,500

. 100
1,500 -

STOCKS
NEW YORK STOCK
EXCHANGE .

Pure Oil (The)

6% preferred._..
. 5% conv preferred-
Purity Bakeries o—ococcaaa-

- Quaker Staté Oil Ref COrfc--—10.

R

Radio Corp of Amer.

$3.50 conv 1st preferred
$¢ preferred B

0 ' Radio-Keith-Orpheum .

109%
1%
4

13%
15%

6% conv preferred

- Raybestos Manhatta

Rayonier Inc
$3 preferred.

Preferred

* Reis' (Robt) & Co 1st ptd
' Reliable Stores Corp...

* Reliance Mfg Co__-.

* Remington-Rand -

Preferred with warrants..
Rensselaer & Sara RR Co-

© Reo Motors vt ¢

Republic Steel Corp.
6% conv preferred....—
‘6% cony prior pfd ser

. Revere Copper & Brass..

1% - preferred—...-
‘6% % “preferred

* Reynolds Metals Co_...

5% % conv preferred..
Reynolds Spring.

Reynolds (R J) Tob class B.

Blchﬂeld 0il Corp.

Ritter Dental Mfg No

Roan Antelope Copper Mines.

Ruberoid Co (The) No

Rustless Iron & Steel COrponc—..-1
$2.50 conv preferred No par

S

8t Joseph Lead

$St’ Louis-San Francisco.
6% - preferred_—.......

$St Louis Southwestern..

Bavage Arms Corp.
Schenley Distillers Corp..
5% % preferred_....

Scott Paper Co..—-.
$4,50 preferred...
-$4 preferred......
$Seaboard Air Line
4-2Y% preferred....—-
Beaboard Oil Co of Del..
Seagrave Corp.

- .Bears Roebuck & Co

Servel Inc

Sharon Steel Corp
$5 conv preferred....

Sharpe & Dohme......

$3.50 conv pref ser A.
Shattuck (Frank G)....
Sheaffer (W A) Pen Co.....No par
Shell Union Oil 15
Bilver Klng Coalition Mines-.&_---ﬁ

8i

S Peir,

d Baw & Steel
Skelly Qil C
Bloss Shemeld Steel & Xxon....._loo
- $6. preferred
Smith- (A O) Corp-...
Smith & Cor Type V t Coe-..NO par
Snider Packing Corp N
Socony Vacuum Oil Co Inc.
South Am Gold & Platinum

8o Porto Rico Sugar..

8% preferred.
Southern California Edison
Southern Natural Gas Co...
Southern Pacific Co....
Southern Ry

5% preferred

Mobile & Ohio stk tr ctfs.
Sparks Withington e - No
Spear & Co.

$5.50 preferred.
Spencer Kellogg & Sons.....

Spicer Mig Co
$3 conv preferred A.

ani

Sterling Drug Inc.
Stewart-Warner Corp..
Stokely Bros & Co Inc..
Stone & Webster.
Studebaker Corp (The)
Sun Ol CO e e, e
Class A pfd (4% % cum).-.--100
Sunshine Mining CO—mmeea- 100

Superior Oil Corp_.—
Superior Oil of Calif-
Superior Steel Corp-.
Sutherland Paper Co——--
Sweets Co of Amer (The)
Swift & Co

Range Since January 1
Lowest

$ per share -

11 Jan
104% Feb
92% Jan
13% Jan

10% Jan

47 Jan

14
3
2
2

' &

'Y

3‘/2 Jan -
54Y; Jan
21 Jan .

11% Jan
262 Jan

263% Jan

© 22% Jan

3% Jan

+ 66% Jan :

20 Jan

6" Jan
1445 Jan
12 Jan
69% Jan
42Y% Jan

4 Jan

14 Jan
95%2 Jan

13Ya Jan .

5% Jan
85Y% Jan

64%2 Jan

113% Jan
107% Jan
o2 Jan

% Jan
16% Jan
2 . Jan
59% Jan

8% Jan
64% Jan
5% Jan
31%; Jan
17 Y8 Jan
2% Jan
16Ys Jan

1% Jan®

21 Jan

282 Jan:

77 Jan
111 Jan
19  Jan
15Y; Jan
16Ys Jan
10% Jan
2% Jan
16% Jan

20% Jan*

132 Jan
21% Jan
10% Jan
15% Jan
15% Jan

" 35% Jan

42Y Jan

2% Jan

2% Jan
33 . Jan
21% Jan
24Ys Jan
32% Jan
57 Jan

3 Jan
35% Jan

100% Jan

¥ Jan
1%z Jan
9 Jan
10% Jan
28% Jan
28Ys Jan
462 Jan
37Ys Jan,_
25 Jan
60Ys Jan
7Y Jan
4Ys Jan
5% Jan
5% Jan
48% Jan
124 Jan
3% Jan
12% Jan
112 Jan
58% Feb
14% Jan
26Y Jan
4% Feb
22% Jan

< 14%g Jan -

-

-

-
CRRBNONONIW MU NN D DD B - 10 W B U b b 00

B

-

=N

[l ) -

o B2
MHEAOWNNNCOONNNON P NND®E

,_. 4
BAOONOOPRNRINIWORON NARSRUO®E

et DD
DORN ANNORBINO

Highest

Range for Previous

Year

Lowest

$ per share §'per share

14393 Feb 15
106% Jan 6
97Ya2 Feb 16
17 Feb 10

13% Feb 14

8 TFeb 15

64’/4 Feb 26 -

V4 Feb. 26
68 ' Feb 24

253% Feb 18 .

13% Feb 24
30 Jan 28
17%; Feb 24

30% Feb 26 .

27Y Feb 26
3% Feb 24

75 Jan 25 . .
© 24 Feb 1
7% Feb 16 .

16Y4 Feb 26

13% Feb: 24 .

7% Feb 15
52 . Feb 26
9 - Feb 25

16% Feb 24

91% Feb 26
8% Feb 17

28% Feb 15 .

37 Jan 18
9Y; Feb 15
11% Feb 16
6% Feb 16
23%,; Feb 15
133 Feb 25

46 Feb. 25

33 ' Feb 24
13 Feb 26

99% Feb 25
43 Feb 1
115 Feb 16
111% Feb 13

1Ys Feb 26-

3% Feb 26

63Y2 Feb 24
10% Feb 25

70 Feb 16 -

¢ 7Y% Feb 26
35Y; Feb 25

21 Feb 26-

4. Feb 23
21% Feb 26:

1% Feb 18
26 . Feb 4
- 36% Feb 26
99 Jan 15
113 Jan 11
21% Feb 2
16% Feb 25
197% Feb 26
<12 Feb 17

3% Feb 26
17Y% Jan 26
23% Feb 26

142 Peb 17~

24  Feb 23
12% Feb 25
19% Feb 25
22% Feb 26
40Y; Feb 24
48Y; Feb 23
334 Feb 15
3%, Feb 26
37% Jan 28
25% Feb 5
21, Feb 15
35Y% Jan 25
597 Jan 26
4% Feb 16
43  Feb 25
36% Feb 15
110% Jan 26
50 Feb 3

‘113 . Feb 17

6 Feb 11
108 = Feb 24

2 Feb 17
4% Feb 15
137% Feb 25
157 Feb 15
35Ys Feb 25
31% Feb 25
51Y; Feb 25
39%, Feb 13
27% Feb 25
63% Jan 4
9Y> Feb 25
6% Feb 24

8% Feb 10

9 Feb 25
54 Jan 26
127 Jan 4
5% Feb 25
16% Feb 5
2% Feb 18
60 Feb 25
21V, Feb 23

27% Jan 21 .

6 Feb 18

25 Feb 10 .

7  Apr
90Ya May

~ 80% Jun

9% Mar

) i
8% Mar i

22 Mar
46Y2 Mar
88 . Apr

2 Apr

- 34% Jun

5‘/& Jan
7% Jun
23% July
11%; Apr
23%.May
20. May
1% Jan
39. . Jan
11 . Apr
6. . Dec

. 10% Mar

TVs May
x55. .Mar
Jan

Jun

Sep

Jun

Dec

4%, Jun
8% July

4% Apr
547% Apr
4%4 Mar
30Y May

89%4 May

a1 Bep

% Apr
5% May
6  Apr
18 . Mar
20 - Apr
30% Apr
25% Apr
22%
42 . AC.
5% Jan
3% Mar

Dec

1942

Highest
$ per share
Dec
Dec
Dec

14% Nov

10%

Dec
Dec
Dec
Dec
Dec
Dec
Dee
Feh
Now
Nov

8 Sep
Nov
‘Dec
Dec
Feh
Dec
Dec
Dec
Nov
5% Dec

19  Jan
100% Mar
86% Jan
7% Oct
129% Mar
74 Jan
8% Jan
85% Jan
57 Oct
2%, ‘Jan
54 Jan
9 Jan
9% Nov
6% _Nov
21% Dec
13% Nov
47% Nov

34% Jan
7s Nov
1% Sep
7% Sep
10 Sep
44 Jan
110  Jan
19% Jan
21% Dec
98  Oct
39 - "Dec
116  Jan
113% Dee.
' Feh

1% Sep
17Ys -Dec
3% Mar
62% Nov
11% 'Dec
10% Nov
60 Jan

9% Dec

110 . Jan
[oal
Oct
Jan
Jan
Dec
Dec
Dec
Nov
Jan
. Dec
Noy
Jan
Nov
Nov
Jan
Dec
Jan
Jan
Jan

2%
11%
13%

Dec
Dec
Aug
Jan

For footnotes see page 791.
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THE COMMERCIAL & FINANCIAL:CHRONICLE

o Monday, March' 1, 1943

NEW YORK STOCK RECORD

Baturdasy
Feb. 20
8 per share
30 30
23% 23%
5% 6

30%
106

55
“67
51%
115Y%
24
45

2%
*1%
64V

*16
°63
*156
71

14
. 43%
187
10%
*27%
*115%
*42
48
53 Ya

8
217%
1043

217
*103'2

Monday
Feb, 22

¥ per share.

LOW AND HIGH SALE PRICES

Turgdey
Feb. 23
. # per share
30% 30%
23%
5%

50 -

*116Y
2278
3238
31%s
95

#130
8l
24%

31% 327%
8 ﬂ"
213%

163%s 103“

24Yy
8

Weadnesday

" -Feb, 24

8 per share

30%  30%e

23%  24%
6 Y

*34Y
2%

321 327
8l 8V
21% 2218
*103% 10434

Teddew

Feb, 26
# per share
Iy
24%
6%

. Bales for
the Week
Shares

\3 A00
5,100

Thoreday

Feb. 25

$ per share

30%, 307% 31

24V 24% 24V,
6% . 6%

3‘»’/2 v
1%
‘/

28 800

34 000 :
3,400

814
213

#1033y

STOCKS
. NEW YORK STOC]\
R E‘{CHANGT

? Rw-‘vft, Intérnﬂlona] 0 21 IR ET
. .Sylvania-Elec. Prod’s- Inc
15,200 °

Symington-Gould - Corp...
Talcott Inc (James)__;
5% Y% partic pxeferre

" Télautograph Corp..

Tennessee. Corp...

‘Texas Co.(The)

. Texas.Gulf Produe!g Co..-
“.Texas Gulf-Sulphur.

- Texas Pacific-Coal & Oil
- Texas Pacific: Land Trust.
* Texas & Pacific Ry C

Thatcher ‘Mfg Co.

\‘Preferred:

5 The.moid Co.
0 -

$3 div* conv pmfeucd

t Third Avenue Translt Corp.
il e k)
Th

- Prods Inc.

¢ Thempson-Starrett’ Co_

'$3.50 ‘cum preferred..

TideVWat_er Asseclated Oil.

£ 124,50 econv, preferred

i Tlmken ‘Detroit - Axle
‘Tlmken Roller Beurm

£ Trama.merica Oorp
. Traniscont’l & West
““Transue & Williams St'l.-
% tal . Co

rred
- Truax-Traer. Corp

WL Ceh #0X pi
'$1.50- preferred__~

EPwin City Rapid

.T% preferred.

¥ ~‘rwm Coat,h C

Under Ellfott Fisher Co
Union Bag, & Paper_.
Utiod Carmde’ & Carb.:
Union. El Co of ‘Mo $5 pf
Preferred’ $4.50- series,

" Unfon Oll of Califoinia.

Union -Pacific RR Co..
4% preferredic...

. Union Tank Car_....

United ' Alveraft. Corp.

United-Chrr Fast Corp-
United Corporation...
‘$3 preferred L i

United. Drug Co

United Dyewood COrp
epareired ol sy

United _Electrig: Coal Co.

United Eng. & Pdy.. ...

United Fruit Col...

$5 preferred,.... _
United Mer & Manu Inc ¢ ¢ ¢

‘United -Paperboard. .

AU 8:& Forelgn Secur:
%6 1st preferred._.

U'S Frelght Co..t -

“. Partic & ‘conv ¢l

. Prior ‘preferred..
U S Pipe & Foundry
U B Playing Card
‘U 8 Plywood Corp..
WS Rdﬂty & Impt

2] S’ Riibt Cn b2
C8% 1st preferred._ i ..
U S Bmelting Rel & Min
srred oo
U .8 Steel Corp
"+ Preferred ...

‘U 8 Tobicco: Co..

7% ‘preferred..

. United Stovkyards Corp...

United Stores class A_.
- $6 -conv preferred.._
Umversn‘l-cyclons Steel Corp_—e..1

;Universal. Leaf . Tob___...

8% preferred
Unuetu.l Pictures 1st prd

Vanadiun Corp-of Am

~Van Norman.Mach: Tool.

Vsm' Raalté Co Inc..

Vlcks Shreve & Pac Ry-.
' 5%, preferred __ ...
-Victor Chemical Work:
Va-Carolima Chem.. .
6% div.partic preferred
Va El & Pow $8 pref.
Va Iren Coal & Coke 5
thlmﬂn Ry Co_
6% preferred-_
'Vulcan Detinning’Co
Preferred
Vultee Aircraft Inc.
.. $1.25 preferred...

W

Wabash .RR preferred
Waldorf . System_.
Walgmn Co.
41, % preferred with warr.....100

Range Since January 1

"o Lowest '~
¥ per share
29.. Jan @ 8..
+122% Feb .8
4% Jan ' 2

' 5% Jan 25
%38 Jan V2 .

Lade Jan gy

834 Jan" 8

" 41% Jan "2

;. 3% Jan 2
¢ 36% Jan 43"
843 Jan= 5 °

TV Jan T

17V Jan + 7
6% Jan 127
.35 Jan"$ "

2l Jan ¢ 8
52 " Jan

4 “Jan ’7
33”4 Jan i 5

-3 tdan .2
8% Jan ‘4 '
6‘/4 Feb' 5
’/5 Jan 2"
116 Jan i 4"
934'Jan 12

= 94% Jan .4 v -

28% Jan 2 ¢
40% Jan~"20-

- 6% Jan i 4
3 15‘/4 Jan"27 |
11% Jan ¢ 5
1% Jan - 8 |
69 - Jan' 6 -

8V Jan 3!',

{1274 Jan ¢

25 Jan '1‘-“

4% Juni 5
Y67, Jan 5 -
ﬁ Va Jan 11

-9
113
105% Jan ~ 2
£'15% Jan 8 ?
. 80%s Jan ; 2
i 197 Jan 6>
24Ys Jan &
25% Jan + 6
. 93%z Jan - 4
17% Jan ;20
+16 Jan . -8
109Y; Jan .- 2
. 55% Jan,16 :
18% Jan .
48 Jan
17% Jan

Ya-Jan.
2% Jan
38Ya Jan
5Ys Jan
. 26% Jan 12
" 63% Jan. 11’
5% Jan, 2,
103 - Jan
1(51 Jan;:
"3V Jan
43%5Jan;
84Y, Jan, :

9YsJan 8

~.59 Jan,29
L1973

Jan, 19

. B8

Highest
$ per snare,
31% Feb. 26

26% Jan: 30 - -
6Y2 Feb 26 - -

6Y: Feb
39 V2 Feb
4, Feb
10%; ¥Feb
47  Feb.
,4% Feb
40" Feb
10° ' Feb
8% 'Jan
21% Feb
8% Feb
41" Feb
<31 Feb
53%’Jan
5% Feb
352 Feb

4% Jan
- 9% Jan
27% ‘Feh
2% Feb
215 Feb-
< 12% Feb
9814 'Feb
3034 Feb
Feb

8% Feb 2
16%'Jan
14% Feb

- 3% Feh
81’/2 Feb
1% Feb
15% Feb
29% Feb

612 . Feb
73 Jan

8% Feb 16 .

‘48 - Feh 17

1123 Feb 26 -

8294 Jun - 4
115 Feb 2
111% Feb 25

18% 12018

94 - Feb 25

85 - Fen 9

27% Feb. 2,

.32+ Peb. 25 23

9'7‘/2 Jan. 22
0% Feb 10
17 s Feb 24
112 - Jan 21

62V Feb 24

20% Feb 18
1Ys Feb 15
21% dan 29

- 8% Feh, 25
5% Feb. 13
49 : Feb 15
6% Feb 15
32 Feh 25
.69 . Jan 22

634 Feo 24

107Y2 Feb 15
21Y; Feb 24

434 Feb 15 |

8 . Feb 15

91 : Feb 15

1275 Feb 26
66 Feb 26
176¥4 Feb' 24

S+ 7% Feb 15

.41 Feb 26~
3674 Feb 24
..4% Jan 25

"16%5 Feb 3

. 109% Jan. 27

339 Feb. 24
36, Feb 19
.39 " Feb 23

214 Feb 26
© 329 Feb 26’

© 108Y, Feb 25

.- 64% Jan 13
47 Jan
112  Jan:
214 Jan
42Y% Jan

134 Jan
s Jan
56 .« Jan 13
14% Jan.23";
594 Jan 15
150 . Jan:12
, 167%2 Jan:20.

% Jan 5. .

31 Jan- 7
153 Jan~ %
. 8%:dJan. T
25, Jan’ 11
116 Jan 11
Jan 9.
Jan 22
Feb-15
Jan- 7
2V, Jan 4
39 . Jan. 5
116 .Jan .15
20% Jan 14
27 Jan 14
29V Jan

19% Jan B

242 Jan

TYr Jan . 5+
. 20% Jan- -2
103 Feb 10

4

57 *'Feb 157"

68 Feb 3
5333 Feb 24
116 - Jan 16
26Ys Feb 25

44 Jan 16" |

3% Jan

© 1% Feb

64% Feb

17, Feh 2
6442 Feb .

1562 Feb

176 Feb

<20~ Feb 24
-12% Feb .25
30 Feb 10
117 - Jan-21
43 . Jan' 4~
51.. Jan.22

. 67% Feb . 2..

2635 Feb- 15
5% Feb 25.
53%. Feh 26

S1TYa Jan s T

25, Jan 25
33% Feb 25
32, Feh 11
96 Feb-15
139 . Feb.16

8% Feb 23
243, Feb 17

33. Feh 25 .
v 8%:Feb 24
22Ys Feb .24 .

103%s Feb 23

} 142

13 Feb 24 .
. 48V, Feb 25

Range for Previous
- Year 1942

. Lowest
¥ per share

19% Mar
15%- Aug

4 Apr
32 Apr
1% Mar
TVa May
30 Apr

Apr

30 -. Jan

2V . July
5Ya Jun
17% July
34 -Mar
8% Jan
8. Jun
85. .Mar
.22 May.
31% May

4. . Jan
75 May
o 8%.-Jan
% Mar
56% " Jun
5Y2. Jun

TV Jan ¢

194 Jan
1%. Jan
21V Jan
§Ys May

28%: Jan
TV Sep
58 - Apr
108 - May
100% Mar
10 . May
63% -Jan
’Ml/g Jun
,,/2. Aug
3% Jun

89 . Apr
1% Apr
97 Mar
104%4 Mar
37.. May
16 “Jan
s2 Jan

11 July

4% Apr
134 Apr
33Ya Aug
3% Mar
25% Jun
82 Jun
3%2 Jun
9312 Mar
1134 Apr
2% 8ep
-2Va Apr
1Y Apr

6% May

40Y May,
+ 169" May .}
4% Apr -

34%4 Jan
: 24",’3 ‘Apr

{2 Apr. .

7 . Jan
99 | Jan
22 .May
267 May
20 Apr
- Y2 Aug

13% May
54 Mar
37% Apr
- 58 Apr

444 May '

107% Jun
1512 Apr
3934 Mar

3% May
3% Apr
3454 May
12 July
41~ May

147 - Apr

% Jan
22: : Jan

“14% Jun. -

7Y Jun
19 . Mar

2 112%  Jan

30 . May

50 . July .

.55 . Sep
18% May

1: Jan -
o 2% Jan s
1164 May

14 . Jan
24 .. Apr

26 .- May .

70 . Jun
120 . Mar
65 May
16% May

21% July
£ 64 Mar.
16 Apr
97% Jun

3-Augp

Apr

v Tighest
$ per afzn;e
29Y Nov
25%2 Dec
Yo Jan

Jun
3. Mar
52% Dec
4% Jan
3434 Feb

3% Sep
9% Deéc |
¢ 27% Jan
" 1% Nov
15% Nov
103 Feb
97 ‘Dec
34% Jan
243 'Jan

67y Dec
18Y4 'Déc
2% Mar

26% 'Nov
126 'Nov
78%4 Nov
» Y2 Nov

85Ys Nov "
¢ 81% Feb
)30 Feb
¥363 Jan
104%; Jan
2034 Dec
17 Oct
113 . Oct
.. 58Y2-Dec
20 - Feb
7y Oct
18 ‘Dec '’

8% Dec
3% Nov

IOb”z Jan
11678 Oct.
. 4%a Feb
5% Dec
87.° Feb

113% Jan
64 . Dec
174% -Dec
6% Jan
41. Sep
; 34'/4. Jan
4%, July.
14% Oct
114 Jun
<294 Dec
30%s Aug
3233 Dec
1 Mar

27%s Dec
1033 Dec
51% Jan -
71. . dan
55% Jan
119% Jan
Jan
Ya Jan

" 1% Oct,

11’/2 Mar
26. "Dec
116%.July
.. Dec
55 Jan
60. - Nov
25% Jan
275 Oct :
-40%; Oct
117% Dec
21% Nov
3134 Jan
2934 Oct
96%s Mar
138 Jan
10% Mar
25 . Apr

303 Jan

7% Nov
20%2 Nov
102% Oct

For footnotes

see page 791

lgmzed for FRASER

aserstiaisfod org/. ...




11

i

"Wolinie' 157 *Numbet #1555 Trv. < "“THE COMMERCIAL & FINANCIAL CHRONICLE
. ... 'NEW-YORK STOCK RECORD ..

. < LOW AND HIGH SALE PRICES - s o 1 " ." STOCKS : Range for Previous
{ . Satorday i Monday- -+ i Tuesday - 'Wednesday - . Thursday ' ' . " Friday Bales for NEW YORK STOCK ‘- Range Since January 1 . Year 1942
U Febo20 )t S Feb, 33 2L S Feb, 83 - - Feb. 24 .t Feb 25 ¢ Feb 26.% * " the Week' " EXCHANGE Lowest Highest Lowest l-llghesﬁ
i 8 per share 8 per share .- . 8 per share . - § per share $ per shiare . « 3 Dei share < i - Shaves N Lo " Par $ per share 8 per share & per share  § per share
6% 6% ; 6% 6% : V2 6% . v wiBYa . B 8,900 . Walworth COmm s No par. 4% Jan 2 61,2 Feb 23 3l Apr 5% Nov
407 40% - . Ll 407 41% 412 AT UL 4L 4138 D 413,V 419 1,200 . 'Walk (H) Good & W Ltd 38 Jun 12 43 Feb 17 311/, Apr 41V Nov
“16% 17% Poihed *16%2 117 ) Ve 165 ot B TP e 100 Div redeem preferred 15% Jan - 4 17~ Feb 16 3% Mar 16%4 Oct
Gy | B8 - : iy & “g’/s g'/z : R 1 34 A 600 * Ward Baking Co-cl'A 4‘ Jan 5 ‘7% Feb 10 2 % Jun 6 ' Nov
2. 2

b i ; L S s 2 2:.. "2 2,000 Class Booeooonin % Jan 4 2% Feh 16 Y% May 1 Nov

.34 K s . . Yo w7 33, £33, 734 900 $7 preferred 26 Jan 20  35% Feb 15 16~ Feb 2912 Nov
9., Ao 1 e 9% o 8 S ) 2QVa i, 9%, T L0l A 4 + Warner Bros Plctures. ) 1% Jan 7 973 Feh 13 4%, Apr 8% Dec
80 0 LT 80 X 5 - 1 8L 8L > ok 280, 8L 180 $3.85 preferred.. 79% Jan 11. . 83 - Jan 23 x65 May .  80% Oct

30% AR i o i 30V ’ Y2 ~30% "+ #30% 30%% - 304 308 o Warren Fdy'& Pipe ’ ‘21% Jan 31% Feb '2° = 247 Oct ~ * 39% Jan

i }Z:;, 7 Tl TR /s &3 e i n\xnshington Gas Lt Co..... 15% Jan 18'2 Feb 26 13% Jun . 19 Feb
L st L t wbons = 1 15V 1+ 'Waukesha Motor Co_.. 87 12V Jan : 15J Feb. 1 2 J 14  Oct
5 .3 4 ; v.g 4 2 2 219 ' Wayne Pump Co...... 197 175 Jan  Fe 26 :111'/2 Jig 18 N:v
Webster Eisenlohr_.. 2% Jan 26 1% Jan 3 July

Wesson Oil & Snowdyift. O 17% Jan |, 26 15 May 20% Jan

© $4 conv preferred._...... 69 Jan 24 59%2 May X71% Nov

11%s Feb 26 T2 Aug . 10% Nov
65 Feb 26 34  Apr
B0 Feb 26 41% Apr
70‘m Feb 24 36 Apr
B 102 May
19 10%2 Sep
16 97  Sep
26 12% May
26 2 Apr
26 4} a May
25 a May
19 23”n Feb
,20Y% Feb 26 13% May

89Y Jan 30 63%s Apr
124Y Feb 17 109  Aug
3344 Feb 24 23 - Apr

P
L]

N1

West Indies Sugar Corp_ g L 8% Jan

West Penn EI class A 750V Jan

7% “preferred....... 67% Jan

6% preferred o= 57 Jan

. West. Penn Pr Co 4%2% pfd..-. 109 Jan

West Va Pulp & Pap Co.ut 113 Jan

- 6% preferred - (103 Jan

We°tem Auto Supply: Co. 3 19 ' Jan

Westem Maryland .. T "2Y% Jan

% -2d preferred_ - & 6% Jan

22 ¥ | Wéstem Pacific 6% p 2 T 1Y% Jan

s 5 7 16,200 - Western Union Telegraph. 26 Jan
19Yg« b £ b R 120% 18,800 ' Westinghouse Air Brake " 15% Jan

. 86 ) " - 87 17,500 Westinghouse El & MIg...._.. Bl Jan
2122% : g T e :124’/2 $ 60" 120 Jan-
33% " 339 . gy 34 1 500 5 2 © 31 Jan
27 i : H27‘/4 “27"| 0 Weésty. hii rod. ©26Ya Jan 277 Jan 26 22 - Mar
~.108 i nE e R08Ya {90« $4.50 prefeired.. ~No par-.-"106% Jan 108'2 Feb 26 100%2 Jun
*41% - 60 i V" s Wheeling & L Erle =100 G Moo 42Y; Dec
*86 v fozer” ! i 89 Jan 80 July
200 | <120 Wheellng Steel Corp.; 20% Feb 17Y% Dec
63 ; it [y v : 1 ‘" 85 conv prior prefl.. 6345 Feb - 58Y Dec
1.26% . (NS ~16%! ©16% 169 . White Dental Mig (The §8) 17 - Feb 16 12V, July

1875 Feb 12 Jun
5% Feb 3 ' Mar
1334 Feb 1% Apr
40  Jan 40 ' May
© 223 Feh 15% Apr
+"3Ys Feb 1%, Apr
1 4Yy Feb 11 1% Aug
107s Feb, 26 4% Apr
6Y Feb 25 " 35 Sep
713 Feb 26 51  Bep s Jan
107 Feb 25 PR S o
115 Jan 8  107% Jun 110% Oct

227 Feb 267 16% Dec 24 Jan
34 117 21%5 May 31  Dec
23 14Yy Jun - . 213% Jan

- L <
RN CI R B =I00 NN GO 00N W W

18% ¢ ) i o, L 18%: White Motof To, ©13% Jan
4 SRS Xl L AR R 1 ~Whiteé Rock Min pr ‘Co ] “"3% Jan
White Sewing Mach Corp, 1077 2% Jan

" %4 conv preferred... 40 Jan

, “X20% Jan

‘2% i Gt o f < 3 T 23 Jan

f 4 AR "+ Willys-Overland Motor: ; “ " 24 Jan

b (1) SHEe B X ( 6% conv preferre “8 - Jan

B B TGy L6Ya" 162 “"WilSon & Co Tnc. 7 ST 4Yy Jan®
R [ I R Ve - 2 4 B LY $6 preferred.. 57Y% Jan

10% ..~ . 10%"» #1710% . 10° 190(T ‘Wilson=Jones Co __ 1 "9 Jan 2
Ring &l ) it Vgl v P L.t Wisconsin El'Pow 6% 115 Jan

g 91% £ 22 4 7! - 2,600 Woodward Iron Co. g 1 T1TVYe Jan
L ¥ 7 ¥ Vi 11,7007~ Woolworth {F W) Co__ Wl "30% Jan
9,200 Worthington' P & M (Del 16% Jan

i.:50 7% preferred A 112Y, Feb 26 117 Nov 125 July

{20 ,.. 6% preferred B__.. ).+ 109 © Feb, 26 106 Nov 117 Mar

1°400 * " Prior pfd 4% % series.. 449 Jan h247 1421 sun 54 Jan

3 ‘ 100 Prior pid 4% % Cony series...100 46 - Jan 24 44 - Jun 57Y% Jan

: , : { 130 ° Wr!ght Aeronsutical_.._ N 88 . Jan ¢ 26 80 Jun 104 Jan

265YF 166V, 76T 7 - 1 600 Wrigley (Wm) Jr (Del) - . 58%Jan. 4 . 6 Feb 26 39 . Apr 62 Jan

Y

Yale & Towne Mfg. Co 2115 Jan 25  Feb 10 15% Jan 23% Oct

Yellow Truck & Coach cl B o3 12 Jan v - 16% Feb 26 10% Apr 14 Nov

Preferred 118 4Jan ".125% Feb 25 111% Jan 121% Dec

7 Jan 4’ 10 Feb 11 5  Apr .« 7% Nov

: 30 Jan 34 TFeb 24 28Y% Jun 37% Jan

. R 82 'Jan 88 ‘Feb 25 78 . Jan 87  Oct
S T 118 Y VO i “ 9% Jan 11% Feb 23 7 May 12% Jan

Z

24 e L in 24V 95% L 953 9579515 957p i i asinY asvy 5100 Zenith Radio Corp.__ 191/; Jan 25% Feb 15 . 8% Feb . . 20  Dec
2'52; 2"5: : ne 20 _3 e 28R T2% T3 et 2% 0 2% 7 7 6,200 " Zonice Products Corp- 1 31 Febll 1% May 2% Jan

CUEUN RO

3 - r
Mo oTansnns

B b
-

‘*Bid and asked prlces, no-sales on thls day. ‘tIn receivership, “4 Deferred delivery. . n New Stock. i ¢ Cashr sale; -s Special sales, -% Ex-dividends, y Ex-rights. f Called for redemption. t Unit of trading
‘reduced from 100 to 10 shares. : ; T . e L

Transachons al the New York Stock Exchange [y Transachons at.the Mew York Curh Exchange
- Daily, Weekly and Yearly’ " e e Paily, Weekly and Yearly

; { Stocks
Stocks, Railroad vewiemes o United States < Total' = AT s R (Nuo;zber * .Bonds (Par Value)

Week Ended Feb. 26, 1943 Number of  and Miscel, Forelgn " Gevernment -* Bond: Week Ended Feb. 26, 1943 = - . of g Foreign Foreign

3y it . ¢ Shares Bond; -Bonds. tBonds .- Sales R b ! Shares) ~Domestic  Government . Corporate Total
Baturdayomeowmss . 619,820 - $6,768,000 ~$98:000 -~ .$1,000 ° $6,867,000 Saturday_. b . 117,375 $309,000 $3,000 $312,000
Monday. : HOLIDAY " "~ Monday.... g . HOLIDAY

Tuesday. £ 2 1,427,405 13,517,600 .. 218,000 "’ ~.16,000 = 13,751,600 I Tuésday.. : 208,150 562,000 16,000 i 581,000
Wednesday. ..o ions it 1,691,110 17,236,500 355,000 42,000 " '17.633,500 } 7Wednesda1y [ R 263,505 1,246,000 4 1,248,000
iThursday. : 1,777,290 21,252,000 686,000 2,100 21,940,100 Thursday. R T A 15T i 366,221 1,014,000 f S 1,022,000
Friday : 1,438,370 . 17,592,800 371,000 747,000 . 18,010,800 t Friday..... : 359,640 723,000 73,000 796,000

Total. i emne 6,958,905 $10,508,000. $:"'7281""0 +7$108,100.. $78,203,000 Uyt 2 LT 1,314,891 $3.854,000 - $100,000 $5,000 - $3,959,000

s ' £ : e Weel: Ended Feb. 26~ Jan. 1 to Feb, 26
‘Weék Ended Feb. 26 Jan 1 to Feb, 26 . I % Lhtiot S 5 1943 1942 1943 1942
1943 194205 00 194355, 000, 1943 P - < ; ; 1,314,891 250,565 8,076,577 3,477,390
{Btocks—No. of shares_-.a_-_----_.-_--..~ 6.953,995 1,662,820 . 41,523,356 /. 20,684,066 1 toeks;=No, 02 sUares e LN M Py o
Bonds i Bonds ¥
U. S. Government : $108.100 . $80,000 - $474,800° " $§2,075.000 ;' Doimestic_. - it ik $3,854,000  $2,778,000  $32,762,000 = $28,539,000
Foreign ; ‘ . 1,728,000 1,647,000- .. 17,790,500 - 20.931.000 | . Foreign government... .. 100,000 82,000  -1.218,000 705,000
Railroad & industrial . -76,366,900° - 38,070,000 '~ 523,522,800 - 350938,000 | Foreign corporate. % 5,000 36,000 31,000 250,000

ottt - - $78,203,000 - $39,797,000.. $541,788,100 * $373,944,000 Y Total i LS $3,959,000  $2,896,000 $34,031,000 - $29,494,000

‘Slock: and Bond Averages =
Below -are the daily closing averages of representative stocks and bonds
: listed on the New York Stock Exchange ‘as complled, by Dow Jones & Co.::.

Stocks. —_Bonds

- ¥ t b 1“ Al 107 - & )
30 . .20 13 Total 10 First - Second 10 . Total
Induse: : Rail= Utill- 65 . Indus-- ' Grade ~ Grade Utill~ 40 -
Date— . ‘trialy  roads tles  Stocks trials . Ralls: Rails - tles  Bonds
February 20_..._= -127.80 " 29.92 17,02 42.94 ¢ 107.16 - 97.61: 56.98 - 110.31 93.02
February 22.._ 7 * HOLIDAY i s HOLIDAY oo .
February 23 -128.18 3054 - 17.12 43.38 . 107.10 . 97.64: - 57.44 .110.37 93.14
129.58 31:24 17.10 43.78 * 107.18 - 97.89 58.06 110.41- 93.39
130.04 31.78 - 17.40 44.13  107.20° . 98.22° 5890 -110.39 93.68
£ 129.71 ° 31.83 17.42 44.07 ' 107.16 ° 98.25 59.31 110.36 93.77

*Corrected figure. ’

|
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 1, 1943

- Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transictions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which -they ocour. No account is taken:of such sales in computing .the ranze for the year. Vo

The italic letters in the column headed “Interest Perfod” indicate in each case the month when the bonds mature. i . i

BONDS Friday Week’s Range . BONDS g e Fﬂa“ Week's Range X
Interest Last or Friday’s ~ Bonds Range Since New York Stock Exchange Interest Last or Friday’s = Bonds Range Since
Week Ended Feb. 26 Period ' Sale Price Bid & Asked Sold January 1 Week Ended Feb. 26 - Period - Sale Price Bid & Asked Sold January 1
U. 8. Government Low High . No. Low * High AChile (Rep) (Continued)— i . Low High Low
Treasury 4%s. 1947-1952 - - 113.26 ' 113,26 113.26 113.26 114.1 AEAX(::T&I slukiug fund 6s 220% % 9 19%
Treasury 4s... 1944-1954 L 105.24 105.24 105.24 106. A -
Treasury 3%s- 1946-1956 .. »10810108:12 - Si : Aﬁ’g“;‘qﬂ sinking fund 6. : AR i
Treesury 3%s. 1943-1947 100.26 100.26 100.26 100.25 100. Ach wh 5 - ! 20%:
Tret (4ry- 3%as.. 19431945 #101.21 101,22 101.24 IA% i °’:§i§,°,,,dank 6%s y i
Tres 111y 3%s. 1944-1946 #102.27.102.28 103.2 &8t nkis AT
Treasury 3Yss- —-1946-1949 #106.27 106.29 peciBipeng find S3s
Treasury, 3%s. -.1949-1952 #110.14 110.17 AG 48 assente
Treasury’ 3S.--. ; #106.14 106.16 ~ - . uaranteed sink fand Gs..
1109 1109 -~ . ' 9110, : Ats assented
109.15 109.15 ; . AGuaranteed sink fund 65
¥ ' St 3 A6s assented

B ;
}g%gz }8‘;34 . 107.10 AChilean Cons Munic 7s....
%108.7 108.9 SR ol e A'Ts assented
$108.20 108.22 . ; 15 108.15 AChinese . (Hukuang Ry) 5s.___
108.21 108.21 108,21 108.21 _ Colombla (Republic of)—

1094 109.4 : 4 1098 4080/ 1020,

210414 104.16, ° RIS - A6s of .1927
%106.17 106.19 - T 3s external s £ $ bonds.

%1067 106.9 - ~106 AColombta Mige Bank 6Y%s..
106,18 108.20 - . . AR ASinking fund 7s of 1926..
2104.3 104.5 S : Asinking fund 7s of 1927..
©103.20 103.22 -~ - T PR Copenhagen (City) 5s...

2115 117 ' .13 100.23
100.10 100,14 .10 100.21
}00.18 wg.zo .18 100.31 i
©105  105.2 : 4.30 “ St bt
101,22 101.24 igus External loan 4¥s_..._. L ) ey 1103

Treasury 2%s. 19541956 ©105.7 105.9 - ' 4%s external 9ebt_- 8 7 1 : 30v,

Treasury 2s : 1947 ©104.4 104.6 Sinking fund 5%s.. . 105% 105% % 1067

Treasury 25 101,16 101.18 S einlios ks °5 s 114% 115 s 115

Treasury 2s.. 2104 104.2 RN AN Czechoslovakia (Rep of) 8s. . A . :

‘Treasury 2s... “Jun 15 1949-1951 #121 123 100.28 ASinking find 8s series B s R

-.Sept 15 1949-1951 #100.17100,19 e §4Denmark 20-year extl 6s- 55%

Dec. 15, 1949-1951 5116 117 . e External gold 5%s.... o 53,
-1950-1952 . %100.14 100.16 . T External gold 4%s. 1962 . 3 50

~1951-1955 '100.12 100,12 100.12 §4Dominican Rep Cust Ad 5‘/28---1942 M- ‘ 6%

Treasury 25... -.1953-1955 : #103.14 103.16 103.16 gﬁlst series 5%s of 192(3 21940 . p : s

‘Treasury 1%s June 15 1948 #100,15 100,17 100.9 100, 16° - 2d serles sink fund 55 NN

Federal Farm Mortgage Corp— H , RER RN : uS}QmS Admin 5%s 2d series...1961 - - h 6%
3ts 1944-1964 102,18 102.20 L P e T ERly 6%

S - 19: . . ® 3 p “ TS - L L

H‘?‘;e Owners' Loan Corp— - G 1949 3 aor s :192 22 102,00 A 102.23 402'29 o B . AEl Salvador 8s ctfs of dep____.__194B
" 3s serles A 1944-1952 Lk $10219102.20. 102.37 102.27 . | % ﬁlﬁﬁ‘,’,’;""(,{epgbhc;"e‘,‘f& o 1ol
1‘/:3 series Mo..... _.__‘1945 1947 101.9 101.11 . AR French Republic s stamped SRR T
7s_unstamped 1;;49 2

Greek Government— ) 4
AT part paid_..

A6s part paid

Haiti (Republic) s f 6s series A 1952

Helsingfors (City) extl 6%s... 196/

Irish Free State extl s f 5s_______

AJugoslavia (State Mtge Bk) 75....1957

AMecellin (Colombia) 6%s 1954

We maintain an active interest in
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—

South American
and other . Ad%,s stamped assented.
‘AMexico (US) extl 58 ot 1899 2-_-1945
F oreign Securities ke e o2 0l 1000 a4

AAssenting 4s of 1904
WERTHEIM & CO..

AAssenting 4s of 1910......
§ATreasury 6s of 1913 as

Telephohe Members New York Stock Exchange Teletype
REctor 2-2300 120 Broadway, New York -NY.1-1693 -

«New York Stock Fxchange

18V
21
18%2
18%
192
18-
-

18

et
s
oo

i
Qo

Qtats

Treasury 2%s.
Treasury 2%s_.
Treasury 2%s._.
Treasury 2%s..

=N
TEREX
otz

BrEERE
'y

i
Sk
]

Treasury 228

Treasury 2%s.

Treasury: 2%s .-1949-1953 -
Treasury 2Ys

Treasury 2%.s._ -1952-1954
Treasury 2%s_ -1956-1958
Treasury 2%s - -1962~1967 .
Treasury. 2%2s ... -1963-1968
Treasury. 2%s. v~ -1967-1972
Treasury 2Yis. ~2-1951-1953
Treasury 2Y%s_. +-1952-1955

t
o
Qo

S
e
=

NREYE
T
O»

THNY
221
0

=22

b
Sle]
XER
w

101%

=
ta

External 5s of 1914 series A..

B
LUO=S

» New' York Clty
Translt Unification Issue-— : ; gt ¥ !
3% Corporate Stock . —cooo. 103% 103% 103% 7 103% 104

Minas Geraes (State)—
AsSec external s f 6%as.
'ASec external s f 6%2s.

‘AMontevideo (City) 7s...

New South Wales (Stnte)—-

Foreign Govt, & Municipal
Agricultural Mtge Bank (Colombm)-—-
AGtd sink fund 6s....
AGtd sink fund 6s.._
Akershus (King of Nor 4
AAntloquia (Dept) coll 7s A_..
AExternal 5 £ 7s series B
AExternal s £ 7s series C.
AExternal 8 f 7s series D.....
AExternal s £ T7s 1st series..
AExternal sec s f 7s 2d series...1957
AExternal sec's f 7s 3rd series..1957
A Antwerp. (City) external:5s.
Argentine (National Government)—
S f external 4%s 4

Norway external 6s
External 6s
External sink fund 4%s.. 91‘/4

External sink fund 4%s 84
827

Oslo (City) sink fund 4%s

APanama (Rep) extl s f 53 ser A_1963
AStamped -assented 5s. 19
Stamp. mod 3%s ext to_.
Ext sec ref 3%2s series B..

S {conv loan 4%8. o an
S f exti ¢onv loan 4s Feb..
8 1 extl conv loan 4s Apr..
Australia_(Commonw’lth) 55 of '25.1955
External 55 of 1927.. 1957
External g 4%s of 19
Belglum- external. 6%8..-
External 8 I 65..

AExternal s f 6%s of 1927
ATs - (Central Ry)
Brisbane (City) s f 5s.
Sinking fund gold 5s..
Sinking fund gold 6s-
Buenos Aires (Province o
ABs stamped
External s f 4%-4%s
Refunding s f 4Y%-4as...
External readj 4%-4%s-
External s f 4%-~4%S___...
3% external s f $ bonds_.

Casnadu (Dom of) 30-yr 4s
s

10-year 2%s.
25-year 3¥is....
f-year 2Y4s.
30-year 3s.
30-year 3s.
2Vss
< ~-Jan 15 1953
381 -.Jan 15 1958
ACarlsbad (Cltv) B 1954
AChile (Rep) External s f 751942
ATs assented 19432
AExternal sinking fund 65-..___1960
A6s assented 960
AExtl sinking fund 6s.......Feb 1951

AExtl sinking fund 6s...__.Sep 1961
468 assented Sep 1961

42%

88
90Y%2
91

0%
70
T1%
2%
54
107% 107%
100% 100 Y-
101 101%
102% 1023
100% 100%2
100 100%
100 100%
101% 10134
101% 101%
100% 100%
*10%2 25
*20% -
*19% 19%
20% 20%
18% 19%
202 -
19%

19
*20% __

19% 20%
220Ya __

17% 17%

68%
69 Y4
70
1Y
48%
107Y;
100%
100%
101%
100%
97%
91V,
10134
101%
100%
20Ys
18%
20%
18%
20%
18%
20
17%

18%

3
2
3
4%
54
108%
10133
101%,
1027%
100%
100%
100%
101%
1017%
1007%
21%
22

217%

21%

APeru (Rep of) external 7s.
' ANat loan extl s f 6s 1st ser.
ANat Loan extl s f 6s 2d ser
§APoland (Rep of) gold 6s.
A48 assented
.. AStabilization.loan s £ 75..
‘Adles assented
AEzxternal sink fund gold 8s
A4Y,s assented
APorto Alegre (City of) 8s..
AExternal loan 7%2s K
APrague (City of Greater) TYas._
‘Queensland (State) extl 6s.....
ARlo de Janeiro (City of) 8s..

AExt]l 560 6128 ot 1953

Rio Grande do Sul (State of)—
A8s extl loan of 1921
Aes external sink fund gold
ATs external loan of 1926...
AT3 municipal loan—

Banta Fe external sink fund 4s,
ASao0 Paulo (City of Brazil) 8s
A6%s extl secured 8 f__..
§ASan Paulo (State) 8s

A8s external

Af7s extl water loan
A6s ext] dollar loan.-.
§ASecured 8 f s,

--194
Berbs Croats & Slovenes (Klngdom)—
962

A8g secured externalo .. .1
ATs serles B sec extl._..
ASilesia (Prov of) exil 7s.
A4Yss assented
Sydney (City) s f 5%s.
AUruguay (Republic) extl 8s..
AExternal sink fund 6s....

3%-4Y~4fy extl conv.....
4-4Y;-4125 extl readjustment
3%as extl readjustment.

AWarsaw (City) external 7s
Ad4Yas assented

For footnotes see page 796.
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( NEW YORK BOND RECORD

7 W b g M & ( ' - . 7% 5 {
BONDS Friday Week’s Range . N a . BONDS Friday Week's Range
.. New York Stock Exchange . ©, Interest .  Last or Friday’s - Bonds. ..."Range Since : ' Néw. Yark Stock Exchange ...~ Interest : - Last or Friday’s  Range Since
Week Ended Feb; 26 ., « Period ' Sale Price Bid & Asked Sold January 1 e © + Week Ended Feb. 26 PR Period Sale Price Bid & Asked January 1

Low High No. Low High Low High Low High

Railroad and Industrial Companies . | » - $§ACarolina Central 1st gtd 4s....1949 67% 6714 62 67Y
$Abitibi Power & Paper— . : Carolina Clinch & Ohio 4s...... 10944 110 ¢ 108% 110

§A5s serles A unstamped.. ] i 0% 7Y% Carriers & Gen Corp 58 W W, 10315 104 - ; 104

4Astamped L4 B .8 48Yz . 56 Cart & Adir 1st,gtd gold 4s- 250% 52V 50
Adams Express coll tr gold 4 . . ¥ TR 102 102 . Celanese Curp 3%s debs.—-- 103 103% . . 103%

Coll trust 4s of 1907 - | wx %4 102 102 ) Celotex Corp deb 4'a2s W w_ 101 101% 101

10-year deb 4Yas stamped._ - 104% 104% 103% 105 * ACent Branch U P 1st gold 4s. 381, 39V ;- % 404
Ala Gt. Southern 1st cons A ?s " S P103% e, i : . tCentral of Georgia Ry—

“1st cons 4s serles B 2 ol i ©102% .- gt v ‘ ! ---Nov 1945 1% 4% ’ % T4,
Alabama Power 1st mtge 3% ' ’ 108% 108% ~-1945 27 29 20Vs
Albany Perfor Wrap Pap 6s_.....- 3 4 - 683% . . 62 5 i ARef & gen 5Y%s series 8 10 ! 10

6s with warrants assented.... e o 65 ARef & gen 5s series C -19 9% 9%
Albany & Susquehanna RR 3%2s AChatt Div pur money gold 4s..1951 40 . 42

3%s registered. AMobile Diy. 1st gold 5s. 946 22 23
Alleghany Corp— - i

55 modified

5s modified

Ss modiﬂerl

TReERRY
UU&>£QH

TERREY
SUoo%>

i
oQC0

]
‘
>
1S
s
o

‘110;5’3 112 s 1107
3% 137 i, ¥y 5
$ACentral of N J gen gold 5s.. 233, 25% Z’e :
53 registered - 22 - 23'% 23%
; 4 A(zeneral 4s. 21'2 22% 24%
- e A ; s registered e W 20
i 105Y 1051‘/4 i 3 . 3 Central N ¥ Power 3%s *109% 11034 111 i
- _105] 108’//4~ Sy : H Central Pacific 1st ref gtd gold 4s 1949 y 90 92 ; 92
80%: 81%: i) 2017 ¢ k . " Through Short L 1st gtd 4s Bz g “n13. 83
. ¢ b v ¥ .104'3./4 1043 i L | * Guaranteed gold 58, L1960 % 62 4 82
ﬁm lntern'?‘tho}:'p co;vTS; i Cle “+104% 105 Y% iy h §ACeniral RR & Bank'g of Ga 55-_1942 s ¢ 83% 4 86
merican Telephone elegraph Co.— .. : - . E P ? )
3%s deb res 1961 . igB‘/z - 108;/4 108% - - 107 Certain-teed Prod 5'2s A 1948 99 Yy 99%
35 .deb re: 2 1966 . - 9 - 1083% 109 . 107Ys 1 ¢ 2 ;
£ S5 oY debenbiifes... Lol ks Liladitia. P R qhéset:.%i:llmggdofll,gsny— 1 : 5 131% 1319 1 132
met T o "deb 38 £ . i A A 1007 ! , = v A0 “* .
An Wat Wks & Elec 65 series A-_.1975 . . -.100° 100 100 "G 98Y it §§§ g {gl’: ﬁ‘g‘}/z‘;‘/::ﬂes— ¢ 05 . 104% 105% 1057
A Anglo-Chilean Nllt,;ate deb...-.._.196 go:/s A 52‘/4 20:/5':- i gil/z . f.8 " Potis Crele)k Br 15t 45 - iy, e 0 tigglc; 105% 102 - 105%
$Ann Arbor 1st gold 4s, 7 68Y2 - <6 8 Y2 1 A : ==l V& - : e
Ark & Memphis Ry Bdge&'x‘erm 5s 1964 ‘ o s e w00 e FRTRE Fcty Rz&d:og;;l ls(;,l;o&s gold 4s._. 119% ,'.119‘/,“ 119:/1 Ea 119%
Armour & Co (Del) 4s B 955 + 105% ;105 - 106% 1 103% 106 - ' g L ! wihad 110111844

: ; Vi ir h R AChicago & Alton RR ref 3s.__.-- R 90 Yy 19%s - 20%, 39 15% . 20
1st sink fund 4s series C (Del)- 1957 Sy . 105Y, 7 105% 105% 103% { ‘Chicago Burlington. & Quincy BA— : (] 8 0%

Atchlson ‘Topeka' & Santa Fe-< iRy 543 + i : : , Ill:lznois divlszong’/&s R 94 ©L9TY S1% 98
ge 14 - 116 '116%% 111% 1161 ; Jas registere: o
Ad;l:::’mex:b gold- 485 s ; : *99ly L. * 965,1: 923//: : : Illinois Division. 4s. 100% 99 Yy 100
Stamped 4s. : 99%; 100 ' 95% 100 ' G“S "’Bftmd e 1 oow
Conv gold 4s of 1909_ : el ®107% - 105% 106% : eneral 4s.. . 92 91/4 92%
- Conv 4s of 1905 4 ©107% 107% ©106 0 107% 1st & ref 4Y2s series B 2%, 0% 73
Conv gold 4s of 1910___ 5 s 0100 A A I i 1st & ref 5s series 1A--- 80 8% . 80
" Trans-Con Short L 1st 4s_ : i g e T A S 1127114, Chzc&go-& LEaStem Il RR— ; : \ 2
Cal-Ariz 1st & ref 4'2s A. C12Y 112 112V 111% 112% L AGen mige lnq (conv).... - ?8 Ya 36% 38Y%:
Atl Knox & Nor 1st gold 5s_ Do L1098 109% 1097 Chicago & Erie 1st gold 55. 2 121 121 121 1 121-/.
L 1st 4%s A. - " 103% , 103% 103% 1 Ere § fo . et
A o hr g soion BT 0a4 1o35n " 103¥ 1035 18 - 10 103% | - Chicago Gt West 1st 4s series A T 68 T "nis
Atlantic Coast’ 1st cons 4s 52 i 90 7838 ' 90 87% AGen inc mige 4%2s 41% - 4l 42 42%
General unified ‘4%s A_. . 5 - 1l gg - 65% : 66% o 63 3 $AChic Ind & Loulsville ref == 34 34 35%
L & N coll gold 4s_.__._ 80% . .78% '80% ! 74Y i ARefunding gold 5s series B.... . 317 31V 32% 3344
Atlantic & Danville Ry 1st 4s_. 35V 3435V ARefunding 4s series C.._ : 29% . '30% . 317
Second mortgage 4s . .24 30% 7 30 1 +30% : i ﬁlSt & gen 55 SEl'ileS i}— L. : 8% 8 8. . s %9
il oult & W 155 poll fuihes ' -iul00ys S 10114 1014 2 1o ' Chicf;o&n?gn&séoieggsycur 4s 1956 '7’57J '//; ’72 73“/’4 - ¢ 7'!1)5//4
t A Y 7% e ot 78 8
Atlantic Refining deb 3s.. - : : 105 7'.105 . 105 : $Chiongo Milwaukee & St Paul— 6
y AGen. 4s .ceries A May 11989 4Tl 46. .48
aGen gold 3Y%s series B_..May 11989 d 445 ' 44Y' 44V
AGen 4%s series C...._..May 11989 48% 47% 487
¢ b S AGen 4Y%s series E __Mayiiggg 48% - 4T% 487
Bammore & Ohio. RR— 4 v ¢ AGen 4%s series F. May 49 i 48 49
1st- mtge gold 4s...o.._ . -July 1948 r g 642 68% ] 68% $Chic Milw St Paul & Pac RR— sin ! )
Stamped modified bonds— | ¢ e AMtge gold 5s series A e . 23% 21 . 227%
1st mtge gold (int at 4% to : % AConv adjustment 5s. : ¥ 6% 6 6%
d July 194 - k7 v, /o L ; %D : ;
Re(t)ch éeégggg Au(eint at 1% 1.yo : ; y S8 89% i ’ ; 803, $Chicago & North Western Ry— 2 : y :
Dec 1 1946) d 1995 - 3 Vo o <. 3TVa 41y : 41 AGeperal gold 3Y25-memmomamean 1987 36% 35% 361,
. Ref & gen ser C (int at 1%% ; § : i 4y 3Y%s registered - o NGS5 34?.4 343@
to Dec 1 1946) due..-.c..--1995 CHAlYe 45%: . . BT 4 456% Ae:n::;lstgzsed - s 38+ Hh. 37V -38%
Reéeﬁ‘ 1“1“922)1? gk acie %2000 A 3% ALl . 411 ¢ ASipd 4s n p Fed Inc tax. 38% - 38% 38%
Ref & gen ser F (mt at 1% to t AGen 4%s. stpd Fed inc tax...-1987 Al 37% 39
Sep 1 1946) di 1996 37V 41Y% 827 41V AGen 5s stpd Fed inc tax 1987 39% 38 39%
AConv due__-- _Feb 1 1960 Y 28%a 30%a , 301% ¥ AdYes stamptid - - s
PghLE& W System— ' . §ASecured 6Y2s. 46l 431/, 46
Ref gold 4s extended to_._.1951 585 551 594 Y5 59% Alst & ref gold 5s_... 26%  25% 26Y%
S'west Div 1st M (int at 3% % Alst & ref 4Y2s stpd. 4 253,4 25" .26
to Jan 1 1947) due 1950 % 47 - 50% 50Y% Alst & ref 428 C..- ; 25% 25 .28
Toledo Cin Div ref 45 A.. J 497 54%a 54 AConv 4%s series A. 1949 S YR 4% 6%

=~
D
=]

<

LR

e
> Q00

RRET
Hdath

$§AChicago Railways 1st 55 stpd
25%..part paid_.- 1927 j wi it 48 46% 48

Bangor & Aroostook RR— R L SO M
Con ref 4 662 i A )
48 nhmnpd 1951 . 66" "1 66 i xAChAlg Rtjtﬂ& fac Rf.yCIgenong: 41 ig 41,
Battle Creek "& Bturgis 1st gtd 3s.-1989 OB g ¢ ALt B o Bl ertificates of deposi £y A
Beech Creek extl 1st gold 3Y2s...-1951 i € 3% 87 § ARef gold. 4s 1934 23://4 221/5; 23%
Bell Telep of Pa 5s series B......1948 ; L 103%: - 104V - §4Secured 4%s series A.. 257 24% 26
1st & ref 5s series C i 129‘/4 13034 AConv gold 4'as 8Ys T . 8Y%
Beneficial Indus Loan 2%s g 99% 100 ! Chicago St L & New Orleans 58....1951 5% 5% 6%
" 238 "debentures. i 2 *99 Vs 993/4 : 997 i Gold 3%s. 1951 el ﬂso’:/. 67
Beth Steel 3%s conv debs.. ; . V1043 1047 Y 105 : Memphis Div 1st gold 4s..- L 55% 58-
Consol mtge 3%s series F' L N 104 Y, 1051/4 d ' 105 Y4 Chxc T H & Southeastern 1st 55..-1960 < 6912 69Y2
Consol mtge 3s series G- 10 . 101% * 101% : Income guarameefddSS_-_-_Dee 11960 e ’i%"l/; 55 - 3 .55
¥ ies H.. : 104Y5 104 Y4 ; 104 Y4 AcCertificates of depositacacmeccees - o et : e —
Consol mtge 3%s series 4 s 4 4 . Chicago Union Stationi- 1963 ; & e 1031/’109;) : . e
dy 1st mtge 45 2 B *102 "1037% s i 1st mtge 398 series Boooeocauos . 2 B - 7 3
g{gws??ngx isc m%ge 38, ‘ LS %8 i 102% ) 1st mtge 3'as series F.. . 101% & 101% 102757 ¢ 102 *
80 Chic & West Indiana com 4s- - . 99 .99 ...99% . 992
v Ist & ref 4¥Ys series D. 100% ' 100% 100%2 * 1002

3 4 es JJ i S0 \ G At B "
i:@ %i’n‘é‘e‘is*‘séil‘éssm_ et i S : Y 3% T Childs Co deb 5s__ - "149% " 49% 51 N
AInc mtge 4%as ser A, ; 221 ; ! ; e 39“/4 40% - 48.

$ABoston & N ¥ Air L 1st 45....--1955 { \ . 32 { . tAChoctay Ok & ; ©38% 38 .39 ‘ : 39
Bklyn Edison cons M 3%as:_ ; . A 4 C L8 S8 y i Cincinnati Gas & Elec 3%s.._ e .7108 1/’ 109 109%
Bklyn Union El 1st gold 5s___. R Al -89 i pla R Al fos st mtge 3las_..- : - U1V : —
Bklyn Umon Gus 1st cons gold 551945 ) Y. % 104%° : Cm Union Term 1st gtd 3'2s D___1971 109 109 © 109 109 110
1st lien & ref 8s series A 1947 s 105Ys 105 Ya ! : 1st mtge gtd 3%s serles E 1969 111 =111, 111 . 11
_Debenture gold' 5s ; / 83'%2 89 ] , I Cleve Cin Chic & St Louis Ry— - ) 3 o y = 2
“1st Lien & ref 5s series B. 101%  101% 102 102 ! General gold 4s - 8% - 1168 (16% A
Buftalo Gen Elec 4%5 B__ o o 114%a 114% ; . General 5s scries B.... so 0 0B2Ya sl i e 0 852 8SMA
Buffalo Niag Elec 3'2s series C___1967 ] Wt TN B " ] Ref & impt 415 series E.. o 54% e 52 54% : 54 %
Butfalo Rochester & Pgh Ry— : ex, g T e e /. = Cin Wab & M Div 1st 4s...- 50%; < 50 51 51
Stamped modified = (interest at: - : 3 \ TR ) St L Div 1st coll tr gold 4s Y 70 - 0% 10%
3% to 1946) due 1957 UIA Vi 42% g ; . Cleveland Elec THum 35— mem- 11970 - Ll 107% 10759 v -106% 108a
{Burlington Cedar Rap & Nor— ; ;
§41st & coll 55 16% 4 11 Cleveland & Pittsburgh RR—
ACertificates of deposit.. e 16% éé’://‘ Series C 3%s gtd_. - #105
Eau = 3 Series D 3'%s gtd-. *106
P i 8% 6o General 4%s series A_ #105 %
Bush Term Bldgs 5s gtd .82 82 Gen & ref 4%s series B..
Cleve Short Line 1st gtd 4%s
Cleve Union Term gtd 5%s...
. 1st s f 55 series B gtd
1st s £ 4%s series C..
Coal River Ry 1st gtd 4s.
109 - 109 108% 109% Colo Fuel & Iron 5s inc mige 1970
84% 85% 79 85%
11245 112%, 111% 113 ACplo & South 4%s series A
108%2 108% 108%s 109 ACertificates of deposif..
114% 114% 113% 115% Columbia G & E deb 5s_.__._May 1952
S 115 115 113Y% 115%
% » 113% 1137% 113% 1142
111% 112 111% 112% Columbus & H V- 1st extl gold 45_-1948 B s
110% 1107s 110% 111%a Columbus & Sou Ohio El 3Vss....-197 --110
113% 113% 112 :113% ' Columbus & Tol 1st extl 4s 11238 . 11234
T8 18 1Y% . ACommercial Mackay Corp— .
101Y% 101% 100 Income deb w W Apr 11969 65%2 66% - 54
104% 10434 104 Commonwealth Edison Co— :
99 99% 952 % 1st mtge 3Ys series I. v - 111% 111% 110% 1111
93 94 16 91 Conv debs 35— Y2 ' 112% 113% 108% 113%

RO il T

California-Oregon Power 4s_._.._._... 1966

Canada Southern cons gtd 5s A__.1962

Canadian National gold 4Yas.
Guaranteed gold 55.--.....July.1969

>
T

s
.

el
i

Guaranteed gold 5s....

Guaranteed gold-4%s.

Guaranteed gold 4}as.

Guaranteed gold 4%s
Canadian Northern Ry deb 6Y%s_..1946
Can Pac.Ry 4% deb stk perpetual

Coll trust 4%s. 1

2%y

s
ta

)
<o

For footnotes see page 796.
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK BOND RECORD

BONDS Friday Week’s Range . BONDS Friday Week’s Range
New York Stock Exchange 7~ Interest Last or Friday’s Bonds + ~ Range Since - |; New York Stock Exchange . ", Interest Last or Friday’s - Bonds : = Range Since
Week Ended Feb, 26 Period . Sale Price Bid & Asked Seld Januvary 1. g " Week Ended’Feb, 26 . . -Period ;  Sale l’rice Bid & Asked Sold January 1
g Low High No, - - High . High -No. Low High
- 100% 100% : Illinois Central RR—~-(Continued) . ’
e 108 1 M-N 61%  ~59% 61Y% . . 64 56% 61Y"
- 108 i F-A 467 2 421,
110% 11034 4 g 111 : ¢ Cairo Bridge gold 4s.. . .J-D :
) " " Litehfield Div st gold 3s... -195 =g
104 - 104Y 17 Ta 104 Y4 Louisville; Div- & Term gold 3%s.1953 | J-J
105% 106 80 s 106%s i ‘Omaha Div 1st gold 3s 1951 F-A
10734 108 & i St. Louis Div &. Term gold 3s. P O
2107% 109 -~ ol i A i Gold 3Vas_ .. .. L W foe gl
104 Vs 104 Y2 8L i Springfield Diy, 1st Ry ot Jud
2351, 36V y G { . Western Lines _1st, gold 4s5..... :
35%. 35% 2. H Ill.Cent and Chi¢ St L & N O— .
i 35 ‘/.q 36 1 Joint 1st ref 58 series A .- 525
94% 95 5 i seri 47 «

(" Ind T & Towa 15t gold 4s 4 h 89

109%s 109% . « - . . 3 {aInd & Loulsville :1st gtd 4s o § £ a2
11033 110% P I Ind Union Ry 3%ss series B.. .
11174 111%, 3, Y ¢ Inland Steel 1st mtge 3s series
1087 108 5 3 'Y Inspiration, Cons| Copper: 4s..
109" 109% 3~ } Interlake Iron conv deb 4s

A ¥101% 101%: : i $oInter-Great Nor 1st 6s ser

94 Y, 93Va ¢ ¢ i ¢ 4 Adjustioent . 6s seri

3 35% 4 ‘. v ;'O1st 55, series | B__

Ll - 29% i p , Alst.gold 55 series C..coqun.
420 41% : Internat. Hydro El deb 6s....
33% 32% : Internat -Paper. 5s; serics: A &, B.
S 39 : Ref sink fund. 6s series A-

30 ' ; Int Rys Ceut Aniet 1st 55 B_.

iy #39 o { 1st lien & ref B6Y2s-

29 4 3 g ) ! Int Telep, &. Teleg deb gold 4%s
97 i s Debentures 55. e o eceaaa-
tAlows Cent Ry. lst.& ref 4s

-Monday, March 1, 1943

Conn & Pasump Riv 1st @s__
Conn Ry & L 1st & ref 4%s.
Stamped gtd 4%s
Conn River Power s f 3%s A
Consolidated Edison of New Yor
3%s debentures...
328 debentures..
3les debenfures.
3Y%s debentures..
Conasolidated Oil conv b,
$AaConsol Ry non-conv deb 45_
&Dcbenture 4s.
aDebenture 4s
Consolidation Coal s f 5s

nean
Ay
E A ieTeY

oS
&uh&g&ééé

Consumers Power Co—
1st mtge -3 Y25~
1st mtge 3las
1st mtge 3'2s
1st mtge 34as
1st mtge 3Yas..
Crane Co 2%s s f debs___
Crucible Steel 3%ss § f debs—..
§ACuba Northern Ry 1st §%2s-
£Deposit recelpts. .-
ACuba RR 1st 5s gold-
ADeposit - receipts---
AT%s series A extended to.
ADeposit receipts.
ABs series B extended to
ADeposit receipts
Curtis Publishing Co 3s deb

=
o

; 14 105+
10134 101%
%103+ 103%s

o
124
31%
31%
. 48Ys
104%
106",14
94Yp - .
100‘/4 i
68

1
2%

s
©o

2reg
22222
Bai

i
’
)
~
:

«

LA
S5t S
»

>
o

H
St
qé&&

!
q
)

1 et

1
mEEY
i

T
o!

¢
>~

(=}
s
wn

[

b
o~

Daytou P &L 1st mtge 3s
Dayton Union Ry 3%s series B_..1965
Delaware & Hudson 1st & ref 4s...1943
Delaware Power & Light 1st. 4'2s..1971
1st & ref 4Yas- ~1969
1st mortgage 4425 -1969
t§4Den & R G 1sb cons g -.-1936
§AConsol gold 4Y%s
tADenv & R G W._gen 58
& Assented (subject to plan) ..
ARef & impt 5s series B 1978

James Frankl & (Clear-1st'4s
Jones & Laughlin: Steel-3VYas

o
LT
ol =

il
LR e
-~ =z

1055 vu 106
104 104

6% 25 . i Kanawha & Mich 1st gtd gold . 4s..1990
27% 26% 3 fa A ¥ 134K C Ft.S & M Ry ref gold 4s.1936
[ 5% . 5 - i 4 . OCertificates ol deposit.

6% 5Ya 35 { Kansas City Southern Ry 1st 3s._.1950
23%% 22 KEYY 7 8 H Ref & impt 5s..

i y ? Kansas City Term 1st.4
9 8Ya 9 Kentucky Central gold 4s.t

*92 4 3 : Kentucky & Ind “Perm 425z
111%4111% / s Stawmped. .
o 3 R 2 & R 5 } " Plain ;

105 105%4 a, : {4 Y%s Tunguaranieed

"45"14 48 : 3V L ngs County El'L & P, 6
27% . 282 . : ) Klngs Co. Lighting 1st. 5
91“'14 922 1st & ret 65 3

,103 Y8 103% p 3 Koppers Co- 1st-mtge 3%

10'7 Ya 10; Vo H Kresge Foundation. 3% noLes

A ‘Toll’5s ctis.._.

110‘/. iton < I.{re}xger ‘& ‘I‘ol 5 : Is

i
06
~

iy
oO»
+o g;‘.)
e

o
N
&
Ladddd

taDes M & Ft Dodge 4s ctrs
f{ADes Plains Val 1st gtd 4'zs
Detroit Edison 4s series F___
Gen & ret mtge 3'2s series
Gen & ref 3s series H
Deumt. & Mackinac 1st lien gold 451995
d gold 4s 1995
Det\onu Term & Tunnel 428
Dow Chemical deb 2Y4s-—cee
Dul ‘Miss & Iron Range Ry 3%
$§ADul Sou Shore & Atl gold bs..
Dugquesne Light 1st: M 3%28....

)
0

"85’/\

093!

©82 "Ll

*170% .-
- 2106%4 1062

*107

>
v
Q

hh§&u~"

wg
0

LUos
»
;
Q

-~
1
'

Cl-'-l
~S

3
L3

108% ' 108% 108Y%
L2109 102 Ve
L 2l 2%

>
:
o
Exx
L

[Py

#107Ys 1 Laclede Gas-Light.extd 5s. ... 1945
105Y2 105, v ¥ - Coll & ref.5Y.s series C. -1953
°146% . _.. ; *. Coll. & ré&f 5Y25 series- Dx..._-_2__1960
“101%4 10142 - 4 ¥ Lake Erie & Western RR—
#103 = 104 t + 5s.extended. at. 3% Lo ~1947 s
3% T4Ys ’ ) Lake Sh & Mich ‘Sou gold 3Yas
2709 L1 Lp ! 3Vas registered.: S B2
< Lautam Nitrate Co LLd
95 9614 - 2 ! 5t ¢ 59
57V 5812 Y 3 Lehigh Coal & Nav's f 4'%s A ; Y, 81%
210604 L 0,58 G Cons sink fund 4'2s series C > ; Ya 80 -
4 9100 50 2 ~99¢ 1 Lehigh & New Eng RR 45 A 96

e
LOSLO ~
w =2

|

East Ry Minn Nor Div-1st 4s
"East Tenn Va & Ga Div 1st 5s
Ed El 11l (NY) 1st cons gold 5s
Elec Auto-Lite 2V¥as debs....
Elgin Joliet & East Ry 37%s
El Paso & 8 W 1st 5s
58 stamped
Erie Railroad Co—
1st cons M 4s series B
AGen mige inc 4%s series A
- N Y & Erie RR extl. 1st 4s
Ohio Div 1st mtge 3%s.

s

e
g

ke

k.'rgl;
LSS 56

B

Lehigh & N Y 1st. gtd gold 4s #8812
Lehigh Valley -Coal Co—

Firestone Tire & Rub 3s deb " 5 ; 101 101% oy SRnatbmDed. / T

{AFla Central & Peninsular 5s % . *79 e ; : %
iFlor.da East Coast 1st 4'2 82 ) ! s Bsestamped.sL 4 87:/
© 61t & rel 5s series A ; T35 g 283 199 0 1st & ref sink fund 5s.. ! ‘ n% 7

ACertiticates of depo: : / 4 Y, P “66 Vs
Y ; " iz A

iTFonda Johns & Glover RR
§42-48 (Proof of claim).
AcCertificates of deposit.

5s ‘stamped. fioao-l.
Leh . Val Harbor Ferm gtd 5s.
Lehx[,h Vulley N.Y 428 ext

#6694
46
58

Food Muachinery Corp 3s debs.
Ta. S 4 C 'S

Francisco Sugar coll trust 6s Lenieh Valley nES s, ; i

7 . . : . 4s stamped - modified... $a d Y 34%

: ‘ \ 4s registered,, 32,
4. stamped - modified 36%1

4Yys registered..... 34

v 53 stamped: modified.. 39Y%

Leh Val Term Ry ext 5s. 58%

Lex & East -1st 50-yr 5s g 1167 11(:"’

Libby MeNeil & Libby 4s..- 106%2 106%4

Liggett & Myers Tobacco 7s 109 109
58 debenture 122 - 122Y

e

Gas & Elec of Berg Co cons 5s5....1949
Gen Steel -Castings 5Yas
toaGeorg:a. & Ala Ry 5s
134Ga Caro & Nor 1st ext 6s
Goodrich (B F) 1st 4Vs._._
Gotham Hosiery deb 5s w w
Grays Point Term 1st gtd 5s-
Greal Northern 4Ys series A
General 5'%s series B....
General 5s series C_..
General 4's series D
General 4Y%s series E__

..
>rx
oL &

1

RO
cdddy

H
)
w
~
1)
<

Lo

8106 " L
P1045 .
2 #99%5 100%%
100% 10u - 1uuvs
. <100% - 999 100%
109 109 © 11099
i CiR1RIAE
89%  84Yy 89%
110%  110% 110%
104 ¢ 104 104

’I’J>
2z >0

Liltle Miami gen 45 series A._
Long Dock:Co 3%s exr.to.
Long Island unified 4s_..
General mtge 4s series G Guaramecd ref: gold 4s

Gen mige 4s series H____ 100 100% /s :
Gen mtge 3%s series I 3 - ] 34 B1%, 8234 s { Lo;;llz;gelgl)“go deb 7

sy Louisiana & Atk 1st 5s series A_ 1969
Louisville Gas & Elec 3%s.._-__-__1966
Lou & Jeff Bridge: Co:gtd 4s 1945

VN o0
e

<2

o

&
v
<

ey

<&

PRER>E
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2
“»0

AGreen Bay & West deb ctfs A 571 70
ADebentures ctfs B e 915 9 92
Gulf Mob & Nor 1st 55 B ‘ . bk *94 95 :
1st mtge 55 series C i 7 Y 3 s
> i 4 Louisville & Nashville RR--
aGen mtge inc 5s series A 3 i © o lst &eref 5s serles B
Gull & Ship Islana RR— 5% 59 nd ' 1st & ref 4%’ series C
1st & ref Term M 5s stpd 1952 »95 1st & ret 4} series D
qul sats siee o1 s o3 17 e B e
Gulf States Util 3%s serie : , 2 =
£8 Pl 3 Yar serics. D, 110% 110% 7 7 § . Unif mtge- 4s series B ext.
. Paducah-& Mem Div 4s__
. 8t Louis Div 2d gold 3s...
i ‘ Mob & -Montg 1st gold 4%s.
127% 2 i South Ry joint monon 4s
'_ALJ Knox & Cluc Diy.4s...

RS
&

1045 0 .104Y; 104‘
‘9TYs 958 YT
91V 90%2 7 91%4"
s 87 - BTV
105Y; . 10434°105%
&l 109 Ya 109V
e 104%2 1042
82 8244
#1051 11042
9594 96%
#1105

660606

i

1
o

SR RAN
R Ts

=D
0
4
)
N0
w>

e

Hocking Valley Ry 1st 4%s
Hoe (R) Co 1st mtge
$§AHousatonic Ry cons gold
Houston 0:l 4Y4s
Hudson Coal 1st s f 5s series A___1962
Hudson Co Gas 1st gold 5s
Hudson & Manhattan 1st 5s A__
AAd) income 5s Feb 1057

.Q
~
=rEs
173

ES
T

o
'
2

EoaE
ST
=

0
=

88Y4

4‘)"4

517 /n ’
s 1 R
222 69
439 L
#102 --103%:
*100 101‘/5;

Maine Central RR 4s series A_
-Gen-mtge-4Ya8:series A__
Manati:Sugar-4s-sink fund i
AManila Elec' RR & Lt s f 58 1953
Manila RR :(South ‘Lines). 4s
1§ AManitowoc Green Bay & North-
western 1st gtd 3%s 1941
: i Marion. Steam-Shovel 5 f 65
*97%s Ly He Stamped
*921, 5 : §AMarket 8t Ry .Ts: series A._Apr 1940
bl - ‘ (Stamped- mod) . ext 55_: 1945

'
e
¥

Edid
o>
$ d U
04

~ xEE
S

L5
)

Illinois Bell Telep 2%s series A_..1981
Illinois Central RR—

Ist gold 4s

1st gold 3lis

Extended 1st gold 3%

1st gold 3s sterling._

Collateral trust gold as_

Refund.ng 4s

Purchased lines 3Ys_

Cal'ateral trust gold 4s

D
ey G

93 94
105, _.
10744 10734
11235 112%s
*87 96
*6Y 10

6
%

.
w
bDAID:\:s
“o»»00%

_— *44Yy ws McCrory Stores deb 3%a__

5534 53 %2 Y Va2 55% : McKesson & Robbins - 3%s.
54 513y 4 . Metrop Ed 1st 4Y%s series D__.
521a 481 o & ; Merop Wat Sew- & Drain §%s.
54V, 5134 / 38 T t§&4Met W, Side El-(Chic)- 4s.
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Frr foothotes see page "796.
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NEW YORK BOND RECORD

ONDS . . . Friday ‘Weck’s Range - L . BONDS Friday Week’s Range
New York Stock Exchange ‘" Interest Last or Friday’s. < 'Bonds -~ Range Since - New -York Stock Exchange ' - Interest Last or Friday’s Range Since
Week Ended Feb, 26 Period : Sale Price Bid & Askéd -~ Sold - - January 1 " ' Week Ended Feb. 26 Period . Sale Price Bid & Asked S January 1
. L Low High No. Low High Low . High ; Low High
Michigan Central— ) S - . $8AN Y Susq & ‘W 1st ref 55....-.-1937 3414 32'% 344 32 34%
" Jack Lans & Sag 3%s. . VR e = L. §42d gold 4%sS ... PR 210 . 17Y% . ke
1st gold 3%s. 97 - 98 §4General gold 5s_ 12% 12 . 12% 10% 13%
© Ref & Impt 4Y%s series' C.. 1o BV 185 ] _ ATerminal 1st gold 58 . 87% BTV, 85 88
Michigan Consol Gas 48 + 108%4 108% N Y Telephone 3%s serles B_ 110% - 110% 110% 8 110 110%
{§4Midland of N J 1st ext 5s 4%z 0 83 ] $§AN Y West & Bost 1st 4%s. 12%  10% 12% 8% 12%
{§AMilw & Northern 1st ext 41/35,_1939, 65 . 65 Niagara Falls Power 3%s. 7 o 1100 110% 8 109 110%
A§Consol ext 4Yas” 193 38 _42'/2 Niag Lack & Ont-Pow 1st 55 A_._1955 “111 . 111% . 110% 111
$AMilw Spar & N W 1st gtd 4s.. 27% 7 31% Niagara Share (Md) deb §Y%s-_-.-1950 o 104 104% 102% 104%
$$AMilw & State Line 1st 3%s. 4
tAMinn & St Louis 5s ctfs_.
Alst & vef gold 45 ..o
‘ARef & ext 50-yr 5s series A.__-1962

<
)

=
LS LasS

o
G

=TSR ETRR
“HLUUOLS
B> EEeE
%0

0
uz

13% Norfolk Southern 'Ry Co—: = .
¢ 4% 1st mbge 4%s senies A-- --1998
18- 27 3% { AGen mige 58 eonv inC....
) t§ANorfolk Southern RR §s A:
tMinn St Paul & Sault Ste Marie ¥4 ey Norfolk & Western Ry 1st gold.4s.1996
§Alst cons 4s stamped 193 i 207 1,0357; ; } North Amet Co deb 3% 1949
§A1st consol 55... 20% . . %gg . 16Y 120% i i Debenture 3%s DRI ¥

RETRT
&

v

~

5% 5% 73 5%
333 36%2 P 29% . 384
229 e -

120% 127% i 124% 127%
104 1 104% - 103%2 104Y%
103 % 103% 103 103%

#1162 e .
112 -, S

£
L]

L&
SPT%

s Ut«‘-('n&&&

o
>>p»0

L
)

North Central gen & ref 5s
Gen & ref 4%s series A...
7% i f{Northern Ohio Ry—
; 100 100 i Alst guaranteed gold 5s. 2107
44% < 48 .6 . 48 ! . Alst mtge gold 5s (statnped can-
; cellation of  guarantee) 48
46 . 53% . 40% . 83% . | _OCertificates of deposit - 0
38% 44 . 44 3 5 . i
4614 %, 16 Yg 48 Yp : i Northem Pacific prior lien 4s
31 2 3t ] Y 4s registered.
: “ Gen lien ry & 1ld go!
tMissourl Pacific RR Co—. o , ' 3s registered
Alst & ref 5s series A 3 o g 42% : Va't 43% : . Ref & impt 4%s series A
AcCertificates of - deposit... 93 gy : = ti. S8 42% : Ref & impt 6s series B,
AGeneral 4s s 153 1,782 “oot 15% . Ref & impt 55 series C
Alst & ref 5s series Foo Vs 43Y% L 0 Vs 43% Ref & impt 55 series D__
< ACertificates of ~deposit. o 2 +41%- 42%2 e i35%4, 43 | . . :
Alst & vef. 5s series G. /8. Y 43 g Yo 43% Northern States Power Co--* * ;
Acertificates of depol o s b 7 . 0 35%.. 42% i (Minn) ‘1st & ref mtge 3%s 5 109 % Yu 109%; 110%
ACony gold BYas. el 9 4 ST B 9V (Wise) 1st mtge 3'2s.. 54" 2 ? "111%g 3 1rl9g’ 112
615t & ref -gold 5s series H 417 S T36Ya 1 43% ‘Northwestern Teleg 4Yas i el RS (1) S . R
AcCertificates: of - deposit, e - 42- : 5 Y 42 Featl, § . :
Alst & ref 5s sevies I..- M < 42577 Vs 43%
ACertisicates of - deposit... ; ! : 41

=X
wa

£25-year 5Yas_
Alsh & ref 5Ys series B
1 AMissouri-Illinois RR 15t 5
Mo Kansas & Texas 1st 4s
Missouri-Kansas-Texas RR—
Prior lien 55 series A:
40-year 45 series B._
Prior lien 4%s series I
ACum adjust §s. series

Tx

s
b
'

r
Q O

S

}

7934
75 Y
44Y
44
52,
67
567y
5694 58 58

>

(o}
o X
<

v

00D
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et
S
L

15

~
¥

R ! ok iy 1§A0g & L Cham 1st gtd gold 45.1948
$§aMissouri Pacitic' Ry— " agAE ) B PR I R S R 1y Ohio Conuecting Ry 1st 4s 1943
©.3rd Ts extended-at 4% ....July-1938 g ¢ 95% - 95% 91157 96 Ohio Edison 1st mige 4s
Moh'k & Malone 1st gtd gold 4s.--1991 80 50 i L 4 575094 1st mige 48 :
Monongahela Ry 3%s series B._..1966 ] 1103% 103% 101767104 st mige 3%s._-
Monongahela W Penn Pub Serv—- - i B2 B et Oklahoma Gas & Elec :Ms
1st-mige: 4‘/25.“- $ : B LY 112% 45 debentures.
65 debentures. 111922119 730 g o (113% Ontario Transmission 1st 58
‘Montana Power. 1st & ref 3% 105%4106 A2 i s 108 Oregon PR & Nay con gold 4s
Montreal Tramways 5. ext. S5A90% 95 v A 90% Ore Shory Line 1st cons gold 5
Morris & Essex 1st.gtd 3! 5 39% "41Ys CLiTa3TYa i 41% Guaranteed stpd cons 5s. z
Constr M 58 series A.. 3894, 4279, 1o Va' 43% Oregon-Wash RR' & Nav '45_
Constr .M 4Y%s series 34Y4:38 : Otis Steel 1st mtge 4%s ser

2 109 -106% 109

Y2 109% 109%s 109%%
109 Y 200107 "109%

Y 107%

Ya 103%:2

£33

nz

By
PR
B
CRUELE
%U‘zbb“mém“

»
(o))

- - 98
3 106" 106%4 108
1104 T 109Ys 110%
Y2 110 110 110%
108% A)b‘,'z 109 Yy
9944 Ya 100

ks
R N
]

==

o
i
L

& Y138
Mountain States T & T 3% 109V 109 Yy "0 0k 9 . -109%%
Mutual Fuel Gas 1st gtd 5s. #110% 116 112%

BLRE
=2

8]

S 941, 95 92%:. 95
1117% 111% 112 L 111%a 112%
111% " 111% 111% S 110% 111%
BT 110V4 11()‘/ 109 110%
104, 103% 104%%
103%; 4 4 103 . 104Ya
97Va: 3% 97V, 96Y2 98Y2
§ 9544 98

108'% 109

109 - 109%
“ 106 105
“1033’ 10444 1027 103%

Pacific Coast Co st gold Ss
Pacific Gas & El 4s series G
Nash Chatt & St L 4sseries A___.1978 ¥ T2%: 13V i : ! _1st & ref mige 3%s series H
Nat Darwry Prod 3%s debs. ~2196 D Lol 306" 106V, ! : i o st & ref mtge 3%2s series I_.
Nat Distillers Prod 32s.. M-S Vs, 104% 105% 3 ¢ , 1st & ref mige 3s series J..
S 103%45:103 % 5.0 4k 1 s / : 1st & ref M 3s seriess K
National Steel 1st mtge 3s.. > A~ Y - 103%5 104Ys P 103% y : §APac RR of Mo 1st ext gold 4s..
fsNaugatuck RR 1st gold 4s_. g e 292 hu S el i v §A2d ext gold 53
Newark Consol Gas cons 5s.. °113‘/s 120% 3 1!8% i
T4Y%2 15 : Pt Pacific Tel & Tel 3%s5 series Bo.- 1966
et o T3V, TT&Y 0y 0k s: 70‘/4 3 Ret mtge 3Y%s. series C
New England Tel & Tel 58 ; - otis 3071179 1183 oo £ 1173% H Paducah. & 111" 1st s £ gold 4's
1st gtd 4%2s series Boo_. M | 123% 123*/2 AT 200198 ;Panhandle East P L'.3s B_
N J Junction RR gtd . 1st 4s SR e e : Ll et 1 ; Paramount Broadway Corp
N J Pow & Light 1st 4%s. i R0 § (1 17 ISC Ry o ©109%s L } o 1st M s-f gold 3s loan ctfs...__ 1955'
‘New Orleans Great Nor bs A. g Y 7 81%% 81, F b8t 13 N0 82 y ‘Paramount. Pictures 4s debentures.1956
N Q& NE 1st ref & imp 4%s..-..1952 o 89 ki by ¥ 83 200 Parmelee Trans, deb 6s 1944
|New Oul Pub Ser 1st 5s series A..1952 : }lg;;;- ¢ e a Paterson & Passaic G & E cons 551949
- e 4 v
New Orleans Term 1st gt 87Y2 % : 3 Pennsylvania Co—
§ ; TRl 3 : 3 ' Guaranteed 3%s trust, ctfs D_.,_l944
$§AN O Tex & Mex n-c¢ inc 5s....1935 S ; L5 : Gtd 4s. series E trust ctfs.......1952
. ACertiticates of -deposibo_oo..is KN it 3 ; Y . ’ Secured: 4s 1963
Alst 55 series B : 3 3 Ve ¥ R BT Y Pennsylvania. Glass Sand.3%2s ... 1960 ¢
H€ertificates of - deposit_. % ¥ : Y ¥ For 485 A BRY ¥ Pa, Ohio & Det st & ref 4%s A..:19
Alst 58 series C ¢ 5 4 s f e T f . 4Yas series Bl -toooa
4Certificates of deposit... 2 : o > " e e B Y 5 - 'Penna Power & Light 3'2s
Alst 4Ys series D 4 e 477N 63, ¥ g 4Y%s debentures
AcCertificates’ of deposnb_ - o RS P L ]
Alst 525 series A 5 ¢ Folitbt w523 59 . Pennsylvania RR cons gold 45.....1943
ACeruncntes of ' deposi y b0 Vs ' ‘Consol. gold 4s ~--1948.
5 d o : % % X o 4 2 4s sterl stpd dollar.
Newport & Cincinnati Bridge Co—. ‘. { : : jat g s Gen mtge 3%s series
" General gtd 4%s 19 #1041, L : viod e 4 .Cons sinking fund 4Y%s.
N Y Central RR 4s series 54V 56%% 1 } 5% - General 4Y%s series A
10-year 3%s sec 51 99%; LS : 3 . i General 5s series B_..
Ref & 1mpt 4Y2s series A - B1% 56 St . Debenture gold 4%s.
Ref & impt 5s series C. 559 - w68 A i 6 Y Y General 4'/.5 series D
Conv secured 3%s_._. T3V Rl Lo mee b ;. Gen mtge 4%s series E
N Y Cent & Hud River 79% o ;715 H Conv. deb 3‘/45
3%s registered 75 i 270 697 i - Peoples Gas L & C ref 5s....
Lake Shore coll gold 3¥;s. 57%2 ; : y :
3%s registered = kDL SR il SR 7} Peoria & Eastern 4s ext.
Mich Cent coll gold 3%s. %3 s g i S oAIncome 4S. e aeo
3Yas registered 51 f AT ‘Peoria & Pekin,Union Ry 5 /zs ki
£ 5 5 i Pere Marquette;lst series A 5s
New York Chicago &°St Louis— - A ;i G i 1st 4s series Boiooien
Ref 5Y2s series A_. M - 1st gold 4%s, series C.
Ref -4 Y28 series C.. Phelps . Dodge .conv. 3%s deb..
1st mtge 3'28 exten Phila Balt & Wash 1st gold 4s
6s debentures General 5s series B
N Y Connecting RR 3'2s A General gold 4Y%s. se
‘N Y Dock"1st gold 4s.- General 4'%s stirles D.
Conv 5% notes.
N Y-Edison 3Y%s series D...
1st lien & ref 3%s series B
N Y & Erie—See Erie RR
‘N Y Gas El Lt H & Pow gold 55_--1948 St
. 'Purchase money gold 4s. A%
‘N Y & Harlem gold 3%s.
N' Y Lack & West 4s-series A
4155 series B
NYLE & W Dk & Impt 5s_—

CEEERL]

i

]
S

o

.h?i
<
'2 i

3V, 3% 67 T3V,
1023103 Y 10034 103%
6932 72% 57 14

21200, 117Y2 117%

2XEy =
WOy, »

2103% . % ~ 103% 103%
*107%2 18 X 106% 10744
104 - 1C5 i 101, 105
103 2 1u4 104
105 V2. 1054 102% 105%
*105% 107 L 102 "105
107% 108 Yz 106%, 108'%
lu2Y2 103 98 1033

*100%% - ; 100% 100%
110 - 110% 108% 110Y%
#1039 1093 M 108 110
92%s - 93 %4 887y - 93%
122122 119% 122
1055 106 1017 106
1109 111% 2 108 111Y
92% 897 .- 94Ya
100Ys 96Y% 101
9998 957 1ul
94% 9044 - 95%2
110450, 111% 111%
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A

SETERT
“HUR

oy
s

R R
o
Zz2

Bramu
SSy000»
5
=0

v
IS
v

= RS

»

Zaan
LO0S0oCcuU

3

44 49
53 . 8%

gy
v
>

RE S
=50

"y

2% 79‘/2
6434 72
62% 64
104% 106%%
101%s.102%4
118% 120
111 114
*110.. 112% - 108% 110

LK)
U{'n&&

ES
1
ety

2

ShmmPD 0062ETU0L0

LT
YRS
>z

e icd
LoLS U~

} o . | _Philadelphia. Ca coll tr 4%s
410G Ya 4 Lo L TH3 il - 'Phila Electric 1st & ref 3Vzs.
i P A8 At st & ref muge 2%s.

V1T ALY LT 10 01163 1074, :APmla & Read C & I ref Bs.
111%4°112 o 1IRVE11284 0% 3
oG 200 . Sl + il ey AConv deb 6s.

S63%s . 64T 11270 5585 64 Y. . /Philip: Morris Ltd deb
(189 1 T0% 22277 T 60 10, i .$§ 4 Philippine Ry 1st s IR
*101% .3 - ¢ .. AcCertificates; of deposit._.
: L 1% Phillips Petrol 1%s debs.__

101% - 101%:102% 96 102%
111% . 111%; 11134 110% 112
RS 103 103 102Ys 103
i KAl - 369 37

231 221> 232 20% 23%

9% 9% . 9% i 8% 10Va

& 105 105 3 105 - 105Y

5 5 5 3% Hla
[#3 47 > L 4

108% 109 104% 109%

CRExTE rpRuE>
R
1 zml

=
T
~

N ¥ New Haven & Hartford RR— oy g B s
_ANon-conv deb 4s.. : i Y4 367.36% T «i el 369 it - Plttsburgh' Cing Chi & St Louis——
ANon-conv- deb 3Ys R i sl "345% £y - HE Series D 4s guaranteed.
ANon-conv- deb 3'as £ i 349y’ 35..% ; PR S TVEN e * Series E 3%s; gtd gold -1949
ANon-conv deb 45 . ; o "7 35345.°36%" .1 . BT L o Seri:s F 4s. guaranteed: gold_q-_lssj'
ANon-conv deb. 4s_ . . 37 353 s - s i3y, : Series Ge 4s guaranteed__. 957
ADebenture certificates 3%as 34%4 ey 2, H " Series H cons guaranteed
AConv deb. 6 41 T 517 TRV . 427 1 Series I cons 4Y%s
§ACollateral trust 6s 531% -l 5 i Series 'J cons guaranteed 4Yzs__1964
ADebenture 4s. 19 10%; 10 2 y Gen mtge 5s series A.__ #19'
Alst & ref 4Y2s series of 1927...1967 g 7, 387 402 . S5 : 2 Gen mtge 5s series B
¥AHarlem River & Port Chester— - ’ " Gen 4'%s series Co.__

1st 4s. 1954 9334 4 : i ‘Pitts Coke & Iron conv 4%2s A_

tAN Y Ont & West ref gold 4s._..1992 b 8% - ) i : Pitts Steel 1st mtge 4%s_
AGeneral 4s. 3 37y /s 6 ) 1st mtge 4%s series B.

N Y & Putnam 1st cons gtd 4s. 2 454, 17 / Y Pitts Va & Char .1st 4s gtd.

N Y Queens El Lt & Pow 3'2s. “ #1101 o - 4 3% t Pitts & W Va 1st 4%s series

N Y Rys prior lien 6s stamp. © 10534 B . . 5% 105% 1st mtge 4%2s series Bi.

N Y Steam Corp 1st 3Y%s 108Y; 108%a 13 1063; 108% - ist mtge 4%s series C

#105% - 105 105%

R
Opy

*111 - 110 - 111
°111% . e e
21124 114 S ot
2120 =L 11995 119%
2120 % 119%2 120
1085 109% 105% 109Y%4
108%s 109 % 105 - 109%s
104%2 106 + 100 - 106
96 96% 6 95 96%
99 . 99 987 100
298% 99% 99 . 100

rTREERY
a>wrz

OO LS0oU

R
RS

]
ST

58 59 55 60'%
58% 59% 53% 60%
5872 G0 53% 60%

ES
T

For footnotes see page 796.
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THE COMMERCIAL & FINANCIAL CHRONICLE ‘Monday, March 1, 1943
NEW YORK BOND RECORD

BONDS Friday Week’s Rung"e . . BONDS - : " Friday Week’s Range )

New York Stock Exchange Interest ‘Lasz . or Friday’s . . Bonds -Range Since New York Stock Exvha.n(a Inte!‘est Last or Friday’s Bonds Range Since

Week Ended Feb, 26 Period  Sale Price Bid & Asked Sold January 1 Week Ended Feb. 26 Period Sale Price Bid & Asked January 1

Low High No. Low High & . X Low High . Low High

D “108% .- 108% 108Y%2 Texas & Pacific 1st gold 5s..... 107% . 106% 107Ys : 101% 107%

A 118% 118% ’ 118% 118% Gen & ref 5s series B. 2 ¢ 0% 1% g 68 1%

D i Gen & ref 5s series C. 70Ys 67%2 TlYe

15 R — w5 - Gen & ref 5s series D__ y 7 7 67 - 1%

-3 92Y, 93% 90 93Y, Tex Pac Mo Pac Ter 5%s A_ — ‘Q 103% 106%a
J
J
A
J

Pitts Young & Ash 1st 4s ser A...1948 J
1st gen 5s series B -1962 F
1st gen 5s series C. J
1st 4%,s series Do J

Portland Gen Elec 1st 4%28. gl!

J
F-,

*106% . 106 106% Third Ave Ry 1st ref 4s_. - 63 66

tomae B Pwr Lat M 372s 109% 109% - 108% 109% AAd] income 5s y %o o 2% 27
b

Potomac El Pwr 1st ‘M 3Ys. = -

1st mortgage 3%s Lo . = s - : a3 e - . ,

' i 97 97Y ©95%  9T% Tol & Ohio Cent ref & impt aﬂ/.é-_lsso 2 9y 81% 91
PSR, 5.5- . X T ; ? x N Tol St Louis & West 1st 4s..._....193 S Loty i t)gsl/2 7 28, .« 91 o 97V
$AProvidence Securities 4s M- 9% 11 T "L * Toronto Ham & Buff 1st gold L AT e 100%% ;02 ; 10074 100
$AProvidence Terminal 4s._.. M- “82 e . Trenton Gas & Elec 1st gold 5s 6 . - y
Public Service El & Gas 3Vs. J-J 0111 111% 110 Tri-Cont Corp 5s conv deb A____.. A% ; - ¥ 10;)% 106

1st & ref mige 38 am-- M- #1064 ..
1st & ref mtge 5s.. #145% 147%
1st & ref mtge 8s___ - °220 223 221
Public Service of Nor Il 3%s. 2L 111 111% : A L y e 3
Purity Bakefies 5 f deb 5s... A04%:105", 48 Union Electric Co of Mo 3%s...._1971 - M-N 12 112 110% 112
. i ‘ $§AUnion Elec Ry (Chic) 5s ? . %8Y 12 o 58 G e
Union Oil of Calif 3s deb... ©104Y4 104Ya 4 103 104
v 3s debentures. 102Y 102Y2 ¢ 100% 102%2
Reading Co Jersey Cent coll 4s_.. 91% 91 91% 88% ‘ -
Gen & ref 4%s series A___ 83% 82} 83% 8% 83% Union Pacific RR— - T ; & 100
Gen & ref 4%s series B__ 84 821, 84 781/ 183'/ ] :liit & lagcli/,grgng 4s..... : % 1331., 133:1% 13;]; igg
Remington Rnnd ‘deb 3lbs.. " s 103%2 1032 . 102% 103%2 ] _ 34-year s deh. - S 2 72 S 8
: i : oy " 35-year 3's deb__ : ) 99% 100 - 97% 100
Repubhc Steel Corp 4Yys series B__1961 ’ 102% . 10134 102% 101% 102% Rel mtge 3's series 1980 1071@107 Vs ) : 106:/2 107%
Purchase money 1st M conv 5Y%2s 1954 - .. 103% 1037 T 103% 105% United Biscuit 3%s debs..._ : ] 107 107 - - 106% 107
Gen mtge 4Y%s series C 1956 102% 102 102% 101% 102% Unitea Cigar-Whelmil Stores 5s. e 97;‘/4 193 ' v gg'v', lgg .
er & Bra Y s 101 101 100%z 101 United Drug Co.iDel) 5s_... g 9842 100~ 7 .- 3 Y
BT EAEY B " ' - ' s ; _2 0 U N J RR & Canal gen 4s -102 - 102 1 102 | 102
t$§ARio Grande Junc 1st gtd 5s__. o 68 69 " 66 1 . N . vy
1§ARio Grande West 1st gold 4s 69V 67% 0% ) 58% 0% United States Steel Corp—
Alst cons & coll trust 4s A. 36% 34Y, 36% 27 36% Serial debentures 3
Roch Gu: & ;&:1/ 4Ys seri:ls D Lo v124%p C124Y 124% | ) i'?gf-,s‘ S --May 11943
Gen mtge 3948 series H.... i %110 e - L > -
Gen mtge 3Yas series I.. BN o s . 2,068 .
Gen mtge 3Ys series J.. - . %*108Y4 0 1108Ys 108% 2108 LL
$§AR I Ark & Louis 1st 4% 21 27% 26% 2 .267 " 22 28 | : 2.158 |
jARut-Canadian 4s stpd._.. 11% 9% % 9 113 2208
$1§ARutland RR 4%s stamped 12% 11 'y 5 10Ys 12Y% ! 2.35s

“99%

99%" 997%
1017 101%
101 101"
101Y4 101%
101 101
'101% 101%
1019 101%

101 % 102
102Ys 102 % 102 . 102%
101 i 2
102 ¥ DL Nl
102 102 | 102

97 © 931, 98Y%

98 . 2 97%. 987
98%s 987 98 .99

-May 11953
Nov. 11953

Saguenay Pwr Ltd 1st M 4%s 101% 1015 102% : 102% ) : -Im"y i }gg;

St Jos & Grand Island 1st 4s. ’ S 107% 107% 107 107%
St Lawr & Adir 1st gold 5s_. i 57Y% 57% “55% 5TV
2d gold 6s. - *55 - 65
8t Lows Iron Min & Southern—
A§Riv & G Div 1st gold 4s......19 82 82%
ACertificates of deposit.. g i 82 82
45% 46%
St L Pub Serv 1st mtge 5s_... 913 91 913%
St L Rocky Mt & P 5s stpd... i 5% 5%

EZEEREEERREEE
ZZ222 222222242

b d-d
»00

. Vandalia RR cons g 4s series A...1955 : “109'/z TR SR S S
$4St L-San Fr pr lien 4s A, ; 23Ys 25 Cons s f 4s series B 1957 2108% o <o e
aCertificates of deposit. i 23Y, 24% Va Elec & Pwr 3%s serie M 111Y ’4 111'/: . 110%4 111%,
APrior lien 5s series B___. 25% 28 ..Va Iron Coal & Coke 1st gold 5.-1949 ¥ 9%  19% 1 9% '81
&Certificates of deposit.. o 25% " 27% i ) Virginia Pub Serv 1lst mtge 3%s.-1972 F “105% 106% 104%2 105Ya
ACons M 4Yas series A 197 - 57 25V 2TYa . 199 Va & Southwest 1st gtd 5s. 2003 : 92 93 L 92 g2t
ACertificates of deposit stpd ; 48 252 26% 1st cons 5s : A 76Y2 178 G T2Y 18
Virginian Ry 3%s series A. : % 103Y% 109 % : 108%s- 110

$St Louis-Southwestern Ry-—
1st 4s bond certificates 91% 94
a2d 4s inc bond cuis._.. e 12V 2%
1952 . 50 54%
LG T i VY, 341 o 4
Gen & ref gold 5s series £ : Vo' 30 34V, Wabash RR Co— j ; :
N - 1st mtge 4s series A : y : / ) 8315 89J
e ? i fes A B 2 %8 44 49%
148t Paul £ Gr Trk 1st 4Y2s 1947 = 9 9%, 9 9V AGen mtge 4s inc ser! ) o !
1§48t P & K C Sh L gtd 4'es. 27 237% i 27V 4Gen mtge inc 4%s ser Bo___ 40 34 40
St Paul Union Depot 3%s B. -t #102Y 3 - 101} : 3 -
Schenley Distillers 45 8 { deb. "1031% 10574 tAWabash Ry ref & gen 5%s 41975, == L 3 un
Scioto V. & N E 1st gtd 4s o 21233 ; 1241, ARef gen 5s serles B 5 z 30, e
ARef & gen 4Ys series C. -= Ya 26 26%

{Seaboard Air Line Ry— ] ) ARef & gen 5s series D o 25% " 2578

L 2 e T Walworth Co 1st mtge 4s_ ... 1955 93 b 93 : 91 94y
TYa 874 . 874 ‘Warner Bros Pict 6s debs_- --1948 103% ¥ 103% 102% 104_
o 16%  19% % s 19% 1d 3 2000 E © 36 3 36
ACertiticates of dePOS‘ 15% 18% 18% vvgﬁiﬁ‘?f}gfﬁ %:?nzlegl%.‘; %gndsg . 1948 s 92% szli 91%
Alst cons s series A... % }f,’ i 11'?77 . ig;/" Washington Term 1st gtd 3%s. 45 : 103% 104
e 385050 & 37 " 1st 40-year guaranteed 4s X *104 %% 106 e
18% 20% 56 15% 20% Westchester Ltg 55 stpd gtd.. ... oo %119% 129 119% 119%
18%a 20% i 20% Gen mtge 3Ys i % 108% 109%
” 95 100 100 West Penn Power 1st 5s E_ . 1103/ 106 110 °
7 9 2 8
o o1 101 Ve 100% 1st mige 3%2s series I.._ 111% 111% 110% 111%

44 43Y, 44 44 Western Maryland 1st 4s % . 9214 93% 84Y% 93Y
103% 103 103% 104 At 4 P / 9714 991 % gais
o 101% 1017 % 102% 1st & ref 5's series A 5 Yar 992 95 99%2

St Paul & Duluth 1st cons gold 4s. 1968 #80

Shell Union Oil 2%s debs

2%s sinking fund debentures....1961
t§asSilesian-Am Corp coll tr 7S
Simmons Co debentures 4s__..
Skelly Oil 3s debentures

e
s

Sy
>On

: West N Y & Pa gen gold 4s 1943 L. 1008 1004 " 1004 100 8
< }g“‘/ﬂ 106% }g;’“ igg’ﬁ ' $AWestern Pacific 1st 5 ser A_..1946 3934 3694 41%
- d 19 b’ 38} Y,

108 108 108 . 107% 108% 408 Asseuke 4 e - 0% Al

107%  107% 107% 105 '/.1 107% 4 nion Teleg gold 41 s____.1950

103% 103% 1037 104Y4 WZ?fyrenarL o i i g;‘/a 33*/2
83 91
101% 101%
43 52

Socony-Vacuum Oil 3s debs
Sourh & Nor Ala RR gtd 5s
sSourh Bell Tel & Tel 3Yas.
3s debentures
. Bouthern Colo Power 6s

]
~

e
cQ

&lqh
~~

s 30-year 5s :
So;xthe(r:n Pagmc cf] 1 . " 9 Westinghouse El & Mfg 2%s.
s4é :qut‘lsteﬁ"gdco g gg h 12% ggv“ West Snore 1st 45 guarantee
1st 4%s (Oregon Lines) A A T 60% Registered -

g“}g :zﬂ 5% - 584 West Va Pulp & Paper 3s

Ggm 4122 5;2/}‘ 2 577 Wheeling & Lake Erie RR 4s_.__.

10~ d 39, 564 Wheeling Steel 1st 3%s series B...1966
year seoured 3%z 97% ‘Wilson & Co lst M 45 A ‘

San Fran Term 1st 4s 93% 9 Conv deb 3% - o

81% Winston-Salem S B lsp 4s_

911”,’ 80 3 $AWisconsin Central 1st 4s_ .49 Y 4T% 517,
;2 “ /A ACertificates of deposit.. : 481, 415 49%
957 §A8u & Du div & term 1st . 16% 14%  18%
8 ’ ACertificates of deposit.. s 15% 15 15%
93 y Wisconsin Elec Power 3%s.... - 110% ] 110%s 111
i : Wisconsin Public Service 3:/45 D ) 107} /4 107Y% . 107 107%
» ° & 1
1129 112% 112V $AWor & Conn East 1st 4%s 18% 25 p 20 20

107Y%2 1077 107%
44 44 45,
102% 102% 3 ‘2 103% i
105 Vs 10534 Youngstown Sheet & Tube—
135 /s 1021/? }356:/4 Cony deb 4s : = 1013 102 ¢ 101% 103
102V, 103 03 1st mtge s £ 3%s series D 96% 95% 96Y% 95Yz 99
#105 - 105% 4 105% :
103% 103% 103%

=
=}
TYRRYR RR

SEL Rty

41% 49%

103% 103% ' 2 "1C3% 104
?109% - 109% 110%
88 88 ' 90%
105, 104% 106%
©103Y, 103Ys 104
*115%; 114% 115%

)

34
L0

'

CEERE
ZzWun

~
<
kol 5

ES
s
o

(RS
:
o
4

South Pac RR 1st ref gtd 4s
Southern Ry 1st cons gold 5s
. Devel & gen 4s series A....

Devel & gen 6s___

Devel & gen 6'es:

Mem Div 1st gold 5s.

Bt Louis Div 1st gold 4s..

T
L

B
[efe]e]

iy
g

ik
TS «

Q““U Y

=
2=

Bouthwestern Bell Tel 3125 B

1st & ref 3s series C
ASpokane Internat 1st gold 4'%s__
Stand Oil of Calif 2%s debs

ok

Standard Oil N J deb 3s
2% debenture
Studebaker Corp conv deb 6s..
Superior Ol 3%s debs
Bwitt & Co 2%s debs.

Ze s

o

a Deferred delivery sale not included in the year's range. d Ex-interest. e Odd-lot sale not
ncluded in the year's range. n Under-the-rule sale not included in the year's range. rCash sale
121%  121% 121% 121% not included in the year's range.

sl 20osailons 1054 105% §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200-
112% ,llé:‘}?% lléé‘ iég‘/“ iég;“ pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.
- 7 4 4
90% 897 90Y% 89 90Ya tCompanies Teported as being in bankruptcy, receivership, or reorganized under Section 77 of
10535 1053 105% 105% 1057 the Bankruptcy Act, or securities assumed by such companies. |
105%  106% 10GY%2 1053 106% «Friday’s bid and asked prices; no sales being transacted during current week.

s 101% 101%a ABonds selling. flat.

-

Tenn Coal Iron & RR gen 5s.
Terminal Assn St L 1st cons 5s_._.
Gen refund s f gold 4s 1953
Ref & impt mtge 3%s series B__1974
Texurkana & Ft Smith 5%s A____
Texas Company 3s deb.
3s debentures
Tn7as & N O com gold 5s.

e
VRS
5&1;&

L Al
20

<

'

gitized for FRASER
p:/ffraser.stlouisfed.org/




0 o 1A 2 o 500 B oA . a0 1 0 A Vo 1 A 2 0 11

“Volume .157.s Number 4155 THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

E—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only. transactions of the week, and when selling outside the regular weekly range are shown
inNthIg)tnot: stn the week'in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Feb. 20, and ending the present Friday (Feb. 26,.1943). It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to include
every security, whether stock or bond, in which any dealings have occurred during the current year.

Week’s .
Range
of Prices

Low High

Sales
" for Week
Shares

STOCKS
New York Curb Exchange
Week Ended Feb. 26

Friday
Last
Sale Price

STOCKS
New York Curb Exchange
Week Ended Feb, 26 '

Friday
Last
Sale Price

Week's

Range

of Prices
Low High

Sales
for Week
Range Since January 1 Shares

Low High

Range Since January 1
Low

High

Acme Wire Co common...

Aero Supply Mfg class A_.
Class B_.

Ainswerth Mfg common...... we.

Air Associates Inc (N J)

Alrcraft A ies Corp.

Air Investors common
Convertible preferred
Warrants

Air-Way Electric Appliunce-_

Alsbama Great Southern_..

Alabama Power Co $7 preferre
$6 preferred

Alles & Fisher Inc cummon.

Alliance. Investment

Allied Intl Investing $3 conv pfd.

Allied Products (Mich)_

Class A conv common

Aluminum Co common.

. 6% preferred.

Aluminum Goods Mfg_...

Aluminum Industries common

Aluminium Ltd common...-.
6% preferred

American Beverage common..

American Bock

American Box Board Co ¢o.

American Capital class A common__IOu
class B,
$3 preferred
$5.50 prior preferred.
American Central Mfg.. ... 5625
American Cities Power & Light—
Convertible. class A i
Ciass A
Class B
American Cyanamid class A._
Class B non-voting
American Foreign Power warranis

American Fork & Hoe common

American ‘Gas & Electric.._.
4% % preferred

American General Corp common..
$2 convertible  preferred....

American Laundry Mach...

American Light & Trac common.
6% preferred

American Mfg Co common..
Preferred

American Maracaibo Co__._.

American Meter Co.

American Potash & Chemica

American - Republics.

American Seal-Kap common,

American Superpower Corp common..*
1st $6 preferred_.._
$0 series preferred..
American Thread 5% preferred__
American Writing Paper common
Anchor Post Fence
Angostura-Wupperman ..
Apex-Llec Mig Co common......
Appalachian Elec Pwr 4% % p
Arkansas Natural Gas common....
Common class A non-voting
6% preferred 10
Arkansas Power & Light $7 prelerred_
Aro “Equipment Corp.
Art Metal Works common..
Ashland Oil & Refining Co_._
Assoc.ated Breweries of Canada.....
Associaled Electric Industries—
American dep rects reg
Associated Laundries of America.

Associated Tel & Tel class A

Atlanta Birm & Coast RR Co pfd._100

Atlanta Gas Light 6% preferred.

Atlantic Coast Fisheries

Atlantic Coast Line Co

Atlantic Rayon Corp._

Atlas Corp warrants_.._

Atlas Drop Forge common

Atlas Plywcod Corp...

Automatic  Products.....

Automatic Voting Machine.

Avery (BF) & Sons common
66 preferred

Axton-Fisher Tobacco class A c

Ayrshire Patoka Collieries

Bahcock & Wilcox Co.__._____ S
Baldwin Locomotive—

Purchase warants for common

7% preferred

Barium Stainless Steel....
Barlow & Seelig Mfg—

$1.20 convertible A common._
Basic Refractories Tne

7% 1st preferred.._
7% 2nd preferred... .
Beau Brummell Ties Inc

Beaunit Mills Ine common.__.

$1.50 convertible preferred
Beech Aircraft Corp
Bellanca Aircraft common
Bell Tel of Canada

. Berkey & Gay Furniture__
Bickfords Inc common new--_
Birdshoro Steel Fdy & Mach Co com
Blauner's common ...

5%

x116%

1094

17%: 17%

5
6Ya
T1%
9"
29%
o

9
105%

98

"4y,

25 Ya 25 Ya
114 . x115%
109% 109%

g 8
102% 103%

{1
27 30-
5% 6

1% 1%

20% 20%
oy

'6%

27V

274

1%

39%

14

145
23%

3%

9%

o1,
4 g
Y2 12315

20
2,500
3,100

100
1,800

400
800
190

20
- 50

17

20Y
4%
52
5
1%
1%

2%

Feb
Feh
Jan
Jan
Jan
Feb
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan

Jan
Jan
Jan
Jan
Jan
Jan

7
s Jan

Jan
Jan

Jan
Jan
Jan
Jan
Jan

3 Jan
% Jan
g Jan

Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb
Jan
Jan

Jan

5 Feh

Jan
Feb
Feb
Jan
Feb
Feb

2% - Feb
15 Feb

105%
98

T4y
26%
25

x115Y)

109%
144
8%
106
1062
|

Jan
Jan

Feb

Jan

‘Jan

Feb
Feb
Feb
Jan
Feb
Feb
Feb

Bliss (E W) common 14%
biue tudge Corp comumon. it Y 2
$3 optional convertible preferred. 44

Blumenthal (S) & Co. a2 8%

Bohack (H C) Co common
7% 1st preferred......
Borne Scrymser Co
Bourjois. Inc
Bowman-Biltmore common._.
7% 1st preferred.._
$5 2d preferred._.._
Brazilian Traction Lgt & Pwr..
Breeze Corp common
Brewster Aeronautical
Bridgeport Gas Light Co..
Bridgeport Machine.
Preferred

7% preferred
Brillo Mtg' Co common
Class A
British American Oil Co.
British American Tobhacco—
Am dep rects ord bearer...
Am dep rets ord regom_-—__
British Celanese Ltd—
Amer dep rcts ord reg.
Brown Fence & Wire common
Class ‘A preferred
Brown Forman Distillers......
$6 preferred
Brown Rubber Co common

$5 1st preferred....
Bunker Hill & Sullivan..
Burco Inc $3 preferred..
Burme Corp Am dep rets.
Burry Biscuit Corp__. .
Butler (P A) common....

Cable Electric Products common....50¢
Voting - trust certificates...

Calamba Sugar Estate....

California Electric Power.

Callite Tungsten Corp.....

Camden Fire Insurance Assn.. -5

Canuda Cement Co Ltd 6% % pfd..100

Canadian Car & Foundry Ltd—
7% participating preferred.

Canadian ‘Industrial Alcohol—
Class A voting. LW
Class B non Voting...co oo n_. -

25

Canadian Industries Ltd—
7% preferred

Canadian Marconi.. 1 Y '

Capital City Product 10%s . 11 -

"Carman & Co class A i e g

Class B 5 e
Carnation Co common. 39
Carolina Power & Light $7 pxefprred e Sy

$6 preferred 103% 10372
Carrier ‘Corp common.. 10% 11
Carter (J W) Co common... i :
Casco Products TVa
Castle (A M) & Co
Catlalin Corp ol Anierica....

Central Hudson Gas & Elec com.

Central Maine Power 7% preferred.

Central New York Power 5% pfd..100

Central Ohio Steel Proaucts... 1

Central Power & Light 7% pfd

Central & South West Utilities..

Cessna A'‘reraft Co i |

Chamberlin Metal Weather Strip Co..5 Y }
Charis Corp common -10 s 47
Cherry-Burrell common.. 11
Chesebrough Mfg 95
Chicdgo Flexible Shaft Co.. -
Chicago Rivet & Mach...... Y% 5%
Chief Consolidated Mining

Childs Co preferred.__.._. ? 1%
Cities Service common 6%

$6 preferred 2 70

60c preferred B_ » 6%

$6 preferred BB.._._ 62
Cities Service P & L $7 preferr: 85

$6 preferred

391%

City Auto Stemping.. . 5% 6 o

City' & Suburban Homes S e
Clark Controller Co___. 13",;2; X14:52
16 2
Clayton & Lambert Mifg... R
Cleveland Electric Illuminating 32V 34
Cleveland Tractor common. 8 11% 13
Clinchfield Coal Corp._. Ya. 8%
Club Aluminum Utensil 35 e
Cockshutt Plow Co common Ve
Cohn & Rosenberger Inc..... - ——
Colon Development ordinary. - ) 3 2%
Colonial Airlines 4 4
Colorado Fuel & Iron warrants..
Colt’s Patent Fire Arms. 25 s 2 55Y
Columbia Gas & FElec 5% preferred_100 i )

, Columbia Oil & Gas.._ 1 s 1

Commonwealth & Sout) P \ Vs
Community Public Service
Community Water Service
Compo Shoe Machinery—
V t ¢ extended to 1946
Comn Gas & Coke Secur common..
$3 preferred
Consolidated Biscuit Co._.

3,600
18,100
650
800

10
200
200
700
400

1,300

1,500
12,200

2,800
800
100
800

10%
3

39%3

6

3%
46%
23

6

.
2 5/3

Jan
Jan
Jan
Jan
Feb

- Jan
cJdan

Jan

s Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Feb

s
Jan

4 Jan .

Jan
Jan

Jan
Jan

4 Feb

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan

+ Jan

Jan

Jan.

Jan

15 Feb
2 Feb
44Y2 Feb
9  Feb
3% Jan
52  Feb
28 . Feb
6342 Feb
Y2 Feb
6Ya Feb
1% Feb
13% Jan
9Ys Feb
5% Feb
3% Jan
65. Feb
3% Xeb
1 Feb
54  Feb
*11¥z - Feb

31 .Jan

“14% Jan

14% Feb
13 . Feb

2%, Feb
Jan
Yeb

Y% Feb

1335 Feb
90% Jan
Xx11% Feb
34 Feb
1Y% Feb
3. Feb

{3 Feb
%3 Jan
5 Feb
3% Feb
2Y2 Feb

3% Jan
3% Jan

1% Feb
11.. . Feb

39% Feb
109 Feb
104  Jan
11 Feb
T . Feb

, 1% Feb
17 Feb
435 Feb
7% Feb
114% Jan
92% Feb
9 - Feb
106 ' Feb
© 1§ Feb
9  Jan
4% Feb
52 Feb
11% Feb
95 - Feb
68% Feb
6. Feb
75 Jan
Feb

6% Jan
71 Feb
6% Jan
62  Feb
85 Jan
- 85'% Feb
6  Feb
6% Jan
Xx14'2 Feb
% Feb
34 - Feb
12 Feb
8% Feb
3% Feb
4% Jan
253 Feb
55%2 Feb
33  Feb
% Jan
e Jan
19% Feb
vy Feb
10%% Feb
27% Jan
3% Feb
61  Feb
117  Feb

107 Feb
3% Feb

For footnotes see page 801.
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NEW YORK CURB EXCHANGE

STOCKS
New York Curb Exchange
Week Ended Feb. 26
Par

Consolidated Mining & Smelt Ltd_--_ﬁ
Consolidated Retall Stores.
preferred.
Consolidated Royalty Oil.
Consolidated Steel COIrp-..-
Continental Gas & Electric Co—
7% prior preferred
Continental Roll & Steel
Cook Paint & Varnish Co-.
Cooper-Bessemer common..
$3 prior preference._..
Copper Range Co
Cornucopia Gold Mines
Corroon & Reynolds..
$6 preferred A
Cosdcn Petroleum common..
5% convertible preterred
Counmulds Ltd—
American dep receipts (ord reg)__x‘l
Creole Petroleum
C W Liquidating Co
Croft Brewing Co

Crowley Milner & Co

Crown Cent Petrol (Md)---

Crown Cork International A

Croewn Drug Co common......
mey convertible preferred.

Crystal Oil Refining common.
$6 preferred

Cuban Atlantic Sugar-

Cuban Tobacco common..

Curtis Lighting Inc common,

Curtis Mfg Co. (Mo)

Darby Petroleum common....
Davenport Hosiery Mills.
Dayton Rubber Mfg....
Class A convertible.
Dejay Stores.
Dennison Mfg class A common
$6 prior preferred

% preferred without Warrants...20

Detroit Gray Iron Foundry..
Detroit Mich Stove Co common..
Detroit Steel Products.

De Vilbiss Co cominon.

Diamoud .Shoe :common._
Divco-Twin Truck comm
Dobeckmun Co. common

Dominion Bridge Co Ltd
Dominion Steel & Coal B
Draper Corp
Driver Harris -Co

Duke Power Col_ioi .2

Durham Hoslery class B commou
Duro Test Corp common..

Duval Texas "Ru\nhnr

Eagle Picher Lead
East Gas & Fuel Assoc common..
4%2 % prior preferred
6% preferred._..
Eastern Malleable
Eastern States Corp_..
87 preferred series A
86 preferred series B__
Eastern Sugar Associates—
$5 preferred v .t c.

Easy .Washing Machine B

Economy Grocery StoreS......

Electric Bond & Share commo
$5 preferred
$6. preterred

Electric Power & Light 2d pfd A...__*
Option warrants

Electrographic Corp.
Elgin National Watch Co
Emerson Electric Mg
Empire District Electric 6% pfd.
Empire Power participating stock.
Emsco Derrick & Equipment...
Equity Corp common

$3 couvertible preferred
Esquire Inc
Eureka Pipe Line common__
Eversharp Inc common

Falirchild Aviation
Fairchild Engine & Airplane
Falstaff Brewing
Fansteel Metallurgical....
Fedders Mfg Co
Fire Association (Phila)__
Florida Power & Light $7 p
Ford Motor Co Ltd—

Am dep rets ord reg

Ford Motor of Canada—
Class A NON-vVOLiNg o ammwam. PR LY,
Class B voting
Fort Worth Stock Yards
Foundation Indus Engineer—
Common
$1.50 preferred —_-
Fox (Peter) Brewing Co..
Franklin Co Distilling
Froedtert Grain & Malt common
Conv participating preferred.
Fuller (Geo A) Co....
$3 conv stock
4% convertible preferred...

. 5% preferred
Gellman Mfg Co common..
General Alloys Co
Gen Electric Co Ltd—
Amer dep rcts ord reg.
General Finance Corp common_
5% preferred series A
General Pireproofing common__.
Gen Gas & Elec $6 preferred B

Friday Week'’s Sales y STOCKS Friday Week’s Sales
Last Range for Week : New York Curb Exchange © . ‘Last Range: .. for Week

I S
Sale Price  of Prices  Shares - Range Sinee January 1 Week Ended Feb. 26 . Sale Price - of Prices -~ Shares Range Since January 1/

Low High Low High § Par Low . High Low High
35% 35% 36% ) Jan Feb General Outdoor Adv 6% pfd 10 61 . Jan 72% Febh
4V 4% 4% 4,100 Jan Jan General Public Seryice 86 preferred..* ! 30 Jan Fely
i e eh - Jan Jan General Rayon Co A stock.... ! e Ve Lo i
- 1% 1% 500 Jan 2 Feb General ‘Shareholdings' Corp coi 1% . ‘1Y% ¢ Jan .- 2- Fel
8% % 8% 5,000 Y% Jan Feb $6 convertible preferred.......... " 66 s Jan . Feb
; General Tire & Rubber 6% pfd A__100 G ¢ Ya Jan . Febh
87 .8 20 , Jan 7 ' Feb Gen Water Gas & Electric common___l " y g e 3% Jan Vs Feb
12Y 5,600 Jan " 1, Feb $3 ‘preferred Lot 34%, 343 - - s Jan 4 Feb,
¥ 9

Jan ! iy Feb Georgia Power $6 prefer. 103%2 103" 2 Jan Jan/

11 1,800 Jan ' - 1Yy Feb $5 preferred e Jan Jan

o Y Jan » Feb Gilbert (A C) common 5Vn, '/:z Jan > Teb

5% a 1,900 Y. Jan Feb Preferred : Tl s e . Jan Jan

foo ey 1,500 i Jan . Jan Gilchrist . Co. / 4% 2 ; 4Ys Feb 1 Feb

1% Yo 400 "% Jan

L Jan Glen Alden: Coalicaiivmamcn i e R\ & x13% Jan Jan

e Jan 2 Godchaux Sugars class-A..... 28 - 375 3% Jan . Feb

500 Jan ;- Class  Bo._. : 67 1 .5% Jan Feb

$7 preferred_. T ; 98 : 3 Jan Feb
Jan 1 Goldfield Coxmohdaceq "Mines z v & g p S Jan +

Jan Ve Goodman Mfg . Co. o L . e i

Jan L Gorham .Inc class R 1% & Jun . Feb

Jan i $3 preferred... . 29 Feb Feb
Gorham: Mig 2534 25“’ 22Y; Jan !

Jan
Jan 3 Grand Rapids Varnish N 4l 4. Sty Jan .,
Feb Gray Mtg Co 4% . 4% 3%a. Jan’

& Jan Great Atlantic & Pacific Tea— sk . .
Jan Non-voting common stoCK. ... ’ Z T1% .73 67Y2 Jan
Jm 58 7% 1st preferred . 134 134, 129 Jan
Febh 7 _

Feb Yy Great Northern Paper 30% 31Y% 27V Jan

3 ' Greenfield Tap & Die... : % .8 52 Jan

Grocery Stores Products: comm 2 2% 2% 134 Jan
Gult O11 Corp_ i : P % 43% 44% 37% Jan
Gulf States Utilities $5.50 pfd : 106%2 106% 102% Jan
$6 ' preferred < : ; 107Y2 "Jan .
Gypsum Lime & Alabastine... e B

Hall Lamp Co.... £ 6% i Jan
Hammermill Paper..: 2N 19 % 200 a2 Feb
‘Harttord Electric Light © 48 47 - ; ¢ Jan
Harttord Rayon voting trust por Va Jan
Harvard Brewing Co_ L - 1% by - 2 Jan

Hat Corp of ‘Ameérica B non-cot com_d . A ) . Jan:
Hazeltine Corp_.__..i. g2 S0 5V /2 Jan:
‘Hearn Dept. Stores comimo i i - ¢ .Jan
6% . convertible preferred s 2 B _— <o Jan
Heela Mining.Coz-l i i Y ‘ y Jan
Helena -Rubenstem:_ i » ol A '8 - 6V Jan
Clasg Atz s 2 < 9% Ya ¢ Jan
Heller Co : : /a s Yo - 5 Jan
Preferred . . . : 2 Jan:
‘Henry Holt &