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" on the

New York Stock Exchange

THIS THURSDAY'S “CHRONICLE” will contain
a tabulation showing the high and low prices, by
months, for the year 1942 of every bond and stock
in which dealings occurred on the New York Stock

See the “Chromcle” of January 28th
for this tabulatlon

ARKANSAS

- .Lee County, Hog Tush Drainage

District (P. O. Marianna), Ark.

Bonds Approved—It is reported
that an issue of $15,000 4% dis-
trict refunding bonds has been
approved as to legality by Charles

& Trauernicht of St. Louis. Dated

'Se[%t. 1, 1942,

CALIFORNIA

Pasadena, Calif.
Sinking Fund Ioldings Awarded

" "—A syndicate composed. of the

Bank of America National Trust

© & Savings Association, American

Trust Co., Weeden & Co., R.. H,

Moulton . & Co., and William R.

Staats Co., and the Bankamerica

.Co., all of San Francisco, was the
. successful bidder for the $988,075
bonds held as city investment and

offered at public sale on Jan. 19,
The offering = included $313,500

~various bonds of the State of Cal-

ifornia, which brought a price of

- 123.79, and $674,575 bonds of the

city, the city school district and
the  city = high school district,

. which were awarded at a price

of  131.463. Second high bidder
was a group composed of Blyth
& Co., First Boston Corp., Kaiser
& Co. and Thomas Kemp & Co.,

" which bid a. price of 123.610 for
“the State bonds and 131.395 for

the local obligations.
Improvement District Debt Re-
funded—Miner B, . Phillips, City

_ Controller, reports that as a result

of a refunding program completed

" in December, the indebtedness of
. Acquisition and Improvement Dis-

trict No. 1 (Colorado Street) was

- reduced from $1,150,503 to $320,-

786. . The old' outstanding bonds
of the district have been cancelled.
The debt reduction, he said, was
made possible by the application
of $420,000 of gasoline tax money

_and the payment by property own-
_ers of $413,696 in assessments. The

refunding was accomplished un-
der the Refunding 'Assessment
Bond Act of 1935, which converted
the outstanding bonds from bonds
of an ad valorem tax district to
specific lien bonds, thus eliminat-
ing the hazard of pyramiding. -

COLORADO

‘ Creede, Colo.
Price Paid—The $28,000 31/2 %o

~water refunding-bonds purchased

by Oswald F. Benwell of Denver
—v. 157, p, 209—were sold at par.

CONNECTICUT.

Connecticut (State of )

To Use Surplus For Debt Re-
tirement — Connecticut’s surplus
funds will be used to retire out-
standing State debt and to create
a reserve for post-war use, ac-
cording to plans of Gov. Raymond
E. Baldwin, as revealed in his in-
augural message to the State Leg-
islature Jan. 6.

“The increased revenues in the
State treasury from the: tremen-
dous expansion of war -produc-
tion,” he said,” “will be used- to
retire the outstanding State in-
debtedness and'to create a re-
serve fund for such program as
we may find it wise to undertake
after the war, as part of our post-
war plannmg

Also of fiscal interest was Gov-
ernor  Baldwin’s - discussion of
highways, during which he stated:

“War has greatly reduced and
will continue increasingly to re-
duce the use of automobiles. This
is reflected in gasoline taxes and
motor ~vehicle ‘registration and
operators’ license fees. The nor-
mal income of about  $20,000,000

a year has shrunk to an estimated |-

$12,000,000 and will shrink “fur-
ther. Of this amount a million
and a half is definitely earmarked
for bond service and $5,000,000
for State and town aid, leaving an
estimated  five and one-half mil-
lion for the next year for all op-
erations of the State highway sys-
tem and overhead and engineer-
ing expenses in connection with
town and State aid roads. After
deducting our necessary running
expense there will be only a very
small balance for the improve-
ment of the State highway sys-
tem. Shortages of manpower, ma-
terial and construction equip-
ment, as well as funds, will cur-
tail highway construction almost
to the vanishing point.. Very lit-
tle new construction and that only
concerned directly with.improv-
ing the road system for immedi-
ate war purposes can be under-
taken,

“We can anticipate quxck re-
sumption . of ‘highway - use after
peace comes, New highway con-

struction would offer job oppor-
tunities during the transition of

| lindustry and busiress from war

to peace. A program of construc-
tion with new highway and bridge

ready for that time.” -

Coniiecticut’s present hlghway
revenues - would be further re-
duced under a suggestion by Gov-
ernor Baldwin that motor vehicle
taxation be reduced in instances
where use has been reduced to a
minimum.

“I commend to your -careful
consideration,” he said, “the pres-
ent schedule of operators’ licenses
and motor vehicle registration
fees and the existing rate and
method of motor vehicle taxation.
It does not seem to me that so

‘|high a rate is warranted in those

‘cases where the use of the
privately-owned automobile is
reduced to a minimum. Any re-
duction in these fees and taxes
will be reflected in the highway
fund upon which, however, there
will not be so great a demand in
this biennium.”

Urges Solution Of  Wartime
Highway Problems—Measures  to
ease the wartime financial prob-
lems of Connecticut’s highway de-
partment were urged upon the
1943 State Legislature by the bi-
ennial report of State Highway
Commissioner :William J, Cox as
made public Jan. 11.

Included was a proposal for re-
payment to the 'State highway
fund. of $1,000,000 which was di+
verted “to the ‘State general fund
in 1931,

Predicting that automotive tax

shrinkage would leave the high-
way fund with a deficit of about
$1,000,000: a year in ‘the coming
b1cnn1um, Mr. Cox .also urged
that the highway fund be relieved
of the burden of financing gen-
eral ‘services ‘attributable wholly
or partially to the .war and not
directly related to the construc-
tion and maintenance of high-
ways.
Mr.* Cox reported that in. the
last two years $48,203,888 was
spent by the department for the
construction and maintenance of
Connecticut highway pro;ects “a
figure not approached in any pre-
vious biennium and not likely to
be equalled at an early date.”

Due to wartime restrictions on
road building and automotive
travel, the commissioner antici-
pated expenditures during the
next two years of about $26,000,-
000.

Although biennial expenditures
reached their highest point in the
department’s history, Mr. Cox
pointed out that receipts exceeded
outlays by nearly $5,000,000. Total
receipts of the department dur-

June 30, 1942, ‘were $53,065,456.
He explained the. difference be-

tween receipts and expenditures
was principally due to the fact that
out of more than $10,000,000 re-

ceived from the sale of bridge

designs should be prepared and |,

ing the two fsical years, ending |

A
11942,

unspent, since' the pro;ects have
not been completed

DELAWARE

‘Delaware (State of )

" Post-War Bond Issue Contem-
plated—Income : and :Sales Tax
Recommended — In his address
before the State Legislature which
convened on Jan. 5, Gov. Walter
W. Bacon proposed the author-
ization of $3,250,000 in bonds to
provide for initiation of a post-
war construction program, in-
cluding - $2,000,000 . for highway
construction and the remainder
for institutional buildings and va-
rious other improvements. He
also recommended a constitutional
amendment providing “that all
estate taxes collected in any fiscal
year in excess of $1,000,000 be
used for the payment of loans of |
the State of Delaware, or placed
in a sinking fund for the redemp-
tion of State bonds as they ma-
ture.” Legislative endorsement of
the measure, he, said, “will for-
tify the State’s position in the
credit market.” Another consti-
tutional amendment recommended
provides that only the General
Assembly be empowered to auth-
orize State bond issues and that
no State department or agency
should at any time be clothed
with such authority.

The Governor proposed enact-
ment of an emergency tax of 1%
on gross income in-excess of $500
for 1943 and 1944 and a cigarette
sales tax, and estimated that both
levies would yield about $2; ,400°G00
annually. This additional incose,
he said, together with other avail-
able funds, would be sufficient to
offset - anticipated revenue de-
creases of $3,000,000 resulting;
from  the war.

The most substantial losses in
Delaware’s- ‘revenue, actual and
anticipated, the  Governor said,
are approximately as . follows:
From gasoline taxes and general
curtailment in auto driving, $1,-
750,000; from race track decreases,
if not elimination, $350,000; from
income tax falling off, $650,000,
and from liquor and other mis-
cellaneous sources, $250,000; or a
total estimated annual loss of
$3,000,000.

“Fortunately,” Governor Bacon
said, “the credit of the State is of
the highest order and our present

-surplus - accumulated by careful
‘management can,

it seems, pru-
dently be depended upon to
bolster the revenues without re-
quiring the entire $3,000,000 loss
to be replaced by new taxation. -

“Prudence should also dictate|-

that a working balance of not less
than $2,500,000 should be main-
tained at all times.”

FLORIDA

Avon Park, Fla.
Tenders Wanted — Louise B.
Armstrong, City Clerk, will re-
ceive sealed tenders until 10 a.m.
(EWT) on Jan. 25 of series A,
B and B refunding bonds of:
Tenders must specify price

STATE AND CITY DEPARTMENT

ings will be firm for 10 clays sub-

I'sequent to date of opemng of

tenders.

Everglades Drainage District, Fla."

Debt Refunding Plan Upheld—
The United States Fifth Circuit
Court of ‘Appeals at. New' Orleans, '
on Jan. 11, approved a plan for
composition of debts of the Ever-
glades Drainage District, Fla., un~
der the Bankruptcy Act, Chapter
IX, confirmed in the Miami divi-
sion of the Southern Florida Dis-
trict Court, according to newspa- .
per reports.

The action was taken on an ap-
peal by H. W. Kelley and other
objecting creditors from an inter-
locutory decree confirming the
plan’ for composition on the
grounds that it was neither fair

inor equitable.

The Appellate Court held that
the plan of classification of in-
debtedness “does not discrimi-
nate, as appellants allege, unfairly
in Iavor of unsecured mdebted~
ness.”

The opinion said that at the
time the petition was filed, June
13, 1941, the district had been in
default for more than 10 years
with total indebtedness. of $15,~
880,664.31. x

Under the plan for composition
the insolvent district is to provide
$400,000 cash from its funds and
revenues and use an additional
$5,660,000 as a loan from the RFC
in paying its debts.

Fort Myers, Fla.
Financial Rehabilitation Re-
ported—Progress effected by the
above city in strengthemng its fi-
nancial position is noted in the
January “News Letter” of the
Municipal Finance Officers  Asso-
ciation, which contrasts the situ-
ation which prevailed on Dec, 1
last ‘as compared with that of
three years. At the latter period
delinquent taxes totaled $600,000,
unpaid bills amounted to $168.000
and .the city had a debt of $3,-
000,000. As of Dec. 1 last, accord-
ing to a report made to the city’s
residents, it was said that the city
would soon receive a formal dis-
charge from bankruptcy proceed-
ings, unpaid bills were almost li-
quidated, taxes are greatly re-
duced, foreclosures of delinquent
propertles have- been completed,
debts reduced, and tax rate cut
from. 45 mills to 39 mills. In ad-
dition, it was said that 95% of the
entire tax roll has been collected
for the last three years. Charles
E. Chandler is City Clerk.

INDEX
Quotations: .

New York Stock Exchange
New York Curb Exchange.

Other Stock Exchanges....
. Unlisted Securities

‘| State and City Department:

Bond Proposals and Negotiatlons 297

:| Gen. Corporation and Invest. News, 340

Dividends Declared and Payable.... 336
Redemption Calls and Sinking Pund

~ Notices 336
The Course of Bank Clearings

Foreign Exchange Rates

Auction Sales

Capital Flotations During 1942
Municipal Bond Sales In December

bonds, nearly $4,000,000 remained desired for the bonds and offer- . and During 1942

bitized for FRASER
fn://fraser.stlouisfed.arg/




298

THE. COMMER_(‘:’IAL & 'FINAN.‘QIIAL ‘CHRON.I_CLEf :

‘rMonday, January'25, 1943 .

Fort Pierce Farms Drainage
District. Fla.

Refunding Bonds Validated—A
decree validating an issue of
$120,000 refunding bonds was
signed by Circuit® Judge -O. A.
Kanner recently, providing impe-
tus to initiation of the district re-
financing program. Under the
plan, according ‘to report, the
bonded debt of $519,500 will be
refunded for $157,000, or on a
basis of 30 cents on the dollar
of principal, with deductions for
“missing interest coupons. In ad-
-dition,  $300,000 . of - interest ac-
cumulated to Dec. 1, 1942, will be
canceled completely. In order to
provide for the plan, the Recon-
‘struction Finance Corporation will
purchase $120,000 of refunding
~bonds and the district will fur-
nish $37,000 in cash. The district
is required to have an additional
{37,000 with which to service the
, bonds for the first year and this
., sum is also on hand, according to
L. O. Stephens, receiver for the
district. )

~ Miami, Fla.

Tenders- Wanted—A. E. Fuller,
Director of Finance, will receive
sealed- tenders : until -11 am,
"(EWT) on Feb, 17 for the pur-
chase by ' the sinking fund - of
'$240,000. city 2% registered re-
‘funding certificates of indebted-
.ness, dated Jan. 1, 1947,
~ Each tender shall specify the
.amount, registered owner and
_number of each certificate offered
~and whether accrued  interest 1s
“included or to be added to the
amount stated in the tender. Bid-
.ders may stipulate, if desired, that
.their tenders are for the purchase
cof all or none of the certificates
.1endered, and shall state the time
~and place for delivery of certifi-
.cates tendered as specified in the
official notice.” ' -

The City Commission will ac-
“cept the certificates tendered at
the lowest prices submitted; pro-
vided the commission may reject
_any or all tenders, but will not re-
ject any tender which complies’
with the terms of the official no~
tice and is offered at a lower
.price than any tender accepted.
. The expression . “lowest prices
submitted” as used above shall
mean either the “lowest dollar
.price” or “the highest interestJ
“yield basis calculated to absolute”
rmaturity” as the City Commission
‘shall elect after examining the.
.tenders. !
" If any bidder whose tender is
accepted shall fail to surrender.
the certificates tendered at the
-date ‘and place specified in ‘the
-official notice, the certified check |

-accompanying the tender will be. -

{forfeited as liquidated damages
cand placed in the Sinking Fund
-provided for the refunding  cer-
-{ificates of indebtedness. . E

.The certificates accepted for}
purchase shall be surrendered,.on '
.or before Feb. 27, at.the Chemical,
Bank & Trust Co., New York. ‘

Enclose a certified check for
1%
tificates tendered for purchase,
payable unconditionally * to ' the
" ¢ity. Checks accompanying the.
- tenders will be returned to the-
- unsuccessful bidders after tendersi
are opened and tabulated, and!
will be returned to the successful
" bidders upon the surrender of the
certificates accepted,

Miomi Beach, Fla.

Bond Offering—C, W, Tomlin~
son, City Clerk, will receive bids
until noon on Feb. 3 for the pur-.
chase of $233,000 not to exceed 4%
-interest refunding bonds, issue of
1943. Dated March 1, 1943. In-

 terest M-S. Denom. $1.000. Due
March 1, as follows: $10.000 in
1946 to 1958, $20,000 in 1959 and

of the face amount of cer—;

Trust Co., New York; which will
certify -as to' the genuineness ‘of
the signatures of the officials and

e ceal impressed thereon. Com- |

parison of bids will be made by
taking the cost of interest to the

.city at the rate named in the re-

spective bids and deducting there-
from the premium bid. No bid
will be accepted for less than par
and accrued. interest, and any bid
not complying with the terms of
the notice of sale will be rejected.
All bids must be unconditional.
The bonds will be delivered and
must be paid for in three install-
ments, as ‘follows: $79,000 on
March 1, $81,000 on April 1, and
$73,000 -on May- 1, 1943. This is
being done to enable the city to
meet the payment of present bond
obligations falling due on the
dates and in the amounts above
indicated, and .these refunding
bonds will become valid obliga-
tions of the city only as and when
they are delivered and paid for,
although all of the said issue are
to be dated March 1, 1943. . The
deliveries ‘will be made at the
Continental Bank . & Trust Co.,
New York, or elsewhere as may

be mutually arranged between the|:

city and the purchaser. Bids
must be upon printed forms to be
furnished by said. bank, or by the
above, Clerk.. The bonds will be
validated by decree. of Circuit
Court and- the successful -bidder

.will be furnished the approving

legal opinion -of Caldwell, Mar-
shall, Trimble & Mitchell of New
York. Enclose a certified check
for $4,660, payable to the city. .
North Miami, Fla.

Tenders Wanted—E. May Avil,
Town Clerk, is issuing a call for
sealed tenders of refunding bonds
to be received until 8 P. M. on
Feb. 8. Surplus in the sinking
fund. will be used to ' purchase
bonds at the lowest prices.

Plant City, Fla.

Tenders Wanted—J. B. Peeples,
City Clerk, will receive sealed
‘tenders until 7:30 P. M. on Feb. 19
for sale to the city of $50,000 re-
funding bonds, dated Aug. 1, 1936.

St. Lucie Inlet District and Port
* Authority, Fla.

Debt- Agreement Report—It is
reported that agreement reached
with Ed C., Wright, holder of
$172,000- bonds, paved the way for
the refunding of district indebted-
ness by the Martin County com-
missioners: o

Sarasota County {P. O. Sarasota),
Fla.. .

Bond Offering—T. W.  Yar-
brough, Sccretary of the Board of
Public ' Instruction, will receive
sealed bids until 10 A. M. on:Jan.
29 - for the purchase: of $213,000
refunding  bonds, as_ follows:

$45,000 3%2 % bonds:.
1, as follows:
$8,000 from 1944 to 1948 incl.

$168.000 4% honds. Due Sept.
1, as follows: - $10,000 from 1949
to 1954 incl.; $12.000, 1955; $13,-
000. 1956 to 1958 incl.; $14,000
1959: $15.000 in 1960 and 1961
and $13,000 in 1962. :

All of the bonds are dated Sept.
1, 1941. Interest M-S.

- Bonds maturing in 1952 to 1962
will be optional for redemption as
a whole, or from time to time in

)

| part, prior to maturity on any in-

terest payment date on or after
Sept. 1, 1951, upon terms of par
and accrued interest.
are tn be issued for the purpose
of refunding and retiring a like
‘amount of bonded indehtedness of
tlie Board and the purchaser will
be required to accevot delivery and
make pavment in New York City

.| holdings of ' 6s.
*| tablished in 1923 -

Due Sept.|
$5,000 in 1943 and |}

The bonds.

, road

jvision of the Continental Bank-& of the bonds as have not.been :soj:

exchanged on or prior to the time
of sale and delivery of the bonds
to the purchaser. The award will
be made to the bidder making the
most advantageous bid as deter-
mined by the Board in its absolute
and uncontrolled discretion, ‘pro-
vided that the right is reserved by
the Board to reject any-or all bids.
Principal and interest payable at
the Marine ' Midland . Trust  Co.;
New York City. The' purchaser
will be furnished without: cost the
legal approving opinion of Chap-
man_& Cutler; of Chicago, and
bids may. be conditional-to that
extent, Enclose a certified check
for $4,260. ST
" Sued for $138,711—Suit is: re-
poried to have been filed Dec. 30,
last, in United States 'District
Court at Tampa by R. E. Crummer
& Co., a Delaware . corporation.
seeking payment by the county of
$138,711 which the company. is
said to have claimed it advanced
the county in October, 1941, "to
complete the retirement- of' the
county’s 1932 .issue of road ~and
bridge refunding- bonds that had
beencalled for payment at that
time, ‘ ‘ W
Southwest. Tampa -Drainage
- . District, Fla. " ne
Bond Validation Proceedings—:
A petition filed- Jan. 4 in Circ¢uit

Court asks validation of $1,100,000 |

refunding bonds.- - According to
report, the new bonds bearing 4%,
interest will be accepted-by. the
Reconstruction: Finance Corpora-
tion in" exchange for it$ present
District “was es=

. ILLINOIS

Aurora, 1l e

Bond Election—An election will
be held Feb. 22 on the questior
of issuing $150,000 airport bonds:.
The Civil Aeronautics . Authority
has earmarked $1,200,000 for- the
project. P s ]
Beardstown Sanitary District, 11l
Bond Refunding—P. ‘M. Dunn,
City. Treasurer, reports that the
H.'C,.Speer & Sons Co., Chicago,
s handling the refunding of
$148,000 bonds. DT N

Chicago Park District; "1ll. .
Tenders' Wanted — The Treas+
urer of the Board of Commission:
ers " will receive . sealed: .tenders
until ‘2" pm., (EWT) on.Jan. 28
of refunding bonds series A and
B, dated Sept.-1, 1935, and series

(1C and D, dated March 1, 1936. A

sum of $4,920,000 is available for

{ihe purchase of such bonds at the

lowest. prices obtainable, not ex+
ceeding par and accrued interest.
The call for tenders is usually a
preliminary to issuance of.a no-
tice of call for the redemption. of

" |the bonds, on the first. optional

date,  which in the case  of - the
above-mentioned bonds"is March
L Milan, qi
Bonds Not Issued—The .$45,000
sewer and water main extension
bonds wreported -sold -in ;1942 to
Benjamin Lewis &  Co. of Chi+
cago, at a price of 99.27/ remain
unissued due to ihability -to -ob=
tain the materials needed for theé
project, . Bebia :
Tuscola, 1ll.

. Plans Revenue Bond Issue—The
City Council passed an ordinance
in. December to issue. $106,000
water revenue bonds to ‘finance
acquisition of the local properties
of the Municipal Water Co.: of
Robinson, Due in 30 years.

Wade, 1ll.
-Bond Sale Details—The $20,000
construction bonds . pur-

1960, -and $21,000 in 1961 to 1963.|on or before March 1. 1943. The |chased in 1942 by Vieth, Duncan
No option of prior payment is re- | bonds have been authorized for|& Wood of Davenport, were sold
served. Rate of interest to be in issuence and sale provided that.as.ds, are dated July. 1,.1942, in Wid
a multiple of not less than one-the Secretary of the Board .has the denomination of $1,000 andfusion.

tenth of 1%. Principal and inter—| been authorized to exchange any mature Dec. 1, as follows: $1,000}"

- est pavable in lawful money at‘I or -all of the bonds for a like|in 1946 and- 1947, and $3,000 in
the . Chemical Bank & Trust Co.;!amount of the bonded indebted- 1948 to.1953. Principal and inter-
ness authorized to be refunded.' est payable at:the First: National

New York. Registerable as to
principal only; general obligations;
unlimited tax levy. The bonds
- will be prepared under the super-

and al]l bids for the purchase of

s>id bonds must be upon the basis.
of purchasing all or such portion:

. rroved by Chapman & Cutler,

Bank,-of Chicago. - Legality - ap-

Chicago. -

v - INDIANA

-* East' Chicago Sanitary District,
Y I - .
_ Bond Offering—Albert P. Les-
niak, City Controller, will receive
sealed 'bids "until 10 a.in. (CWT)
on Jan, 25 for the purchase, of
$675,000 not to exceed 41%% in-
terest - sewage disposal ;
bounds.- Dated . Feb. 15, -1943. : De-
nom; $1,000." Due $27,000 on Jan.
1 from' 1945 -to 1969 incl.. Bidder
to name a single rate of interest,
expressed in a multiple of % of
1% Interest J-J. Said bonds. will
be . the - obligations of the  Eas.
Chicago .. Sanitary District as a
special taxing district and will
not “constitute- a- corporate obli~
gation of the City of East Chicago.
The bonds will be payable out of

.

lected on all of the taxable prop-
erty of the Sanitary District; the
boundaries - of which "are’ co-
extensive with the corporatc
boundaries - of the City of Eas
Chicago. - The opinion of Ross,
McCord, Ice & Miller, of Indian-
apelis, -approving the legality. of
'said bonds will be furnished to
'the successful ‘bidder at the: ex-

- | pense,of the Sanitary District, No
..lconditional - ‘bids will be consid-
i{ered.. Enclose a certified check !
for $5,000, payable to the Depart-

ment of Sanitation.’ o

o nlndian_av‘(State bf) :

i Ends 1942-With $25,000,000 Cash
Balance~—In his address to the
State: Legislature on Jan. 8, Gov-
ernor. JHenry . F.- Schricker. said
that the -State’s finances-are' in
“excellent’ condition” as reflected

- |in the fact that there was a cash
“{balance -of $25,034,385 in the gen-
cral” fund at the close of 1942.

State revenues from practically
all sources have exceeded normal
lexpectations- during the past two
yvears, he said, and. “estimated
conservatively” that the cash bal-
ance will be well in excess of

11$30,000,000 at the close of the cur-

rent fiscal year on June 30, 1943.
The balance on June 30, 1942, was
1827,436,365. The State, the Gov-
crnor continued, is fortunate that
it-is not faced with the- problem
of finding new sources of revenue

‘|“at a time when our people are
‘1being sorely taxed for the support
"|of the war.” Much of the increase

in  revenues, also . “pressing de-
mands” for higher appropriations,
he'added, ‘‘is directly traceable to
the  war activities within . our
State,” Continuing, he. said:

““A proper study of the State's
financial structure involves con-
sideration ‘of the radical changes

last decade. Prior .to 1933, prac-
tically our only. source of State
revenue” was a tax' on real "and
personal:property. . The ‘demands

mental, service in the fields of
public’ welfare, health, safety, ed-

jexpansion and increasing costs of
our ‘penal and benevolent institu-
‘{tiqm,— created a burden too great
for property to bear.

" “New" methods of producing
revenue had to be devised and the

1local government.
547,171 more than was returned
to-the same units in 1931. The

will "be even greater. 1 touch

1local . government - is dependent
upon these distributions: A seri-

would. doubtless result in State-
wide distress and budgetary con-

“That . we' should anticipate a
sizable . reduction in future State
revenues can hardly be ques-

tioned.- In our financial planning
we- cannot ignore  the post—war[
of nicture. .No one, I dare say, can!Jan. 1,,1943. Denom. $1,000.
. foretell accurately the future, but terest j-J. Principal and interest

plant,

special taxes to be levied and col- |

which' have taken place in thc:

of:our people for ‘more govern-

jucation,. ete., together. with the

Legislatures of eight and 10 years
ago undertook the responsibility.
of solving this problem. Out of/
* | this there has evolved a great sys-
{tem of distribution of State~col-
lected “revenues of all wunits of
In 1941, the.
State returned to these units $43,-.

distribution for the current year
Jupon these startling facts only to.

emphasize the degree to which,

ous, shrfinkage - in State revenues:

it vis-well to “rermnember ‘that the
gross income. tax. receipts. were
$10,000,000-1ess in the fiscal year
of 1939-1940 than they were in
1941-1942, A return to these
lower- levels ‘may: well “be ex-
pected -after the war boom has
subsided. Serious decreases are.
anticipated now'in the alcoholic
beverages tax, possibly as much
as 40%, and we also may look to
a'reduction -in" store -license, in-
tangible and ‘gasoline ‘tax receipts
during and immediately after the
war period. ; :
“Prudence should dictate a bus-
iness-like approach to all of inese
financial problems. We cannot
evade the responsibility of appro-
priating sufficient funds to meet
the increasing cost of State gov-
ernment during ‘the next bien-
nium, nor can we impair or sus-.
pend safely our present system of
distribution, The post-war period
will revive the need and oppor-’
tunity: for. a.public works pro-
gram, especially among our State
institutions -and I strongly rec-
ommend that a substantial amount
of our present reserves be held
back for that purpose.” ; .

Lake Csunty (P. O. Crown"Point),
e ‘ Ind. . ;
~ Bond Oiiering—Eugene H.»
Swartz, County Auditor, -will re-’
ceive sealed ‘bids until 11 A, M.’
on.-Feb..4 for the purchase of
$79,000.not to exceed 4% interest
bonds, as follows: $49,000 voting
machine ‘bonds of 1943." Due as
follows: $10,000 on Jan. 1 and July
1.in'1948 and 1949, and $9,000 Jan.
1, 1950. $30,000 refunding bonds
of 1943. Due $15.000 0on Jan, 15
and” July 15,. 1947. All of the
bonds will be dated Feb. 1, 1943.
Interest J-J,  Bids must be made
on -the forms provided by the
County Auditor and approved by
the: Board of Commissioners with-:
out additions, alterations or era- -
sures.. Each bid must be accom-
panicd by a non-collusion affida-
vit executed in the manner pro-
vided by law, and by a certified
check in the amount of 3% of the
bonds, bid on, payable to the
Board ' of Commissioners, ' The
opinion of Chapman & Cutlet, of
Chicago, - will be on. file on the
date of the'sale and will be fur-
nished the successful bidder at the
expense of the County.: No con-
ditional bids will be received.

) Marion County
(P. O. Indiananolis), Ind. ' '
. Warrant Sale -— The $625,000
county welfare fund and general
fund tax anticipation warrants of-
fered Jan. .18 were awarded to a
group composed of the Union
Trust. Co.; . American ~National
Bank, Fletcher Trust Co., Indiana
National Bank, Indiana Trust Co.,
and Merchants National Bank, all
of ‘Indianapolis; at 0.75% interest.
Due in 4% months. .

KANSAS

. Wichita, Kan. ;
Bond -Sale — The $145,000 re-
funding . bonds offered Jan. 18

| were awarded to.the First Na-

tional Bank of Chicago, as 1lss,
at ‘a price of 100.40, a basis of
about 1.05%. Dated Feb. 1, 1943,
and due Feb. 1, as follows: $15.000
from 1944 to 1948 incl., and $14.000
from 1949 to 1953 incl.” Interest
F-A. Legality approved by Bow-
ersocK, Fizzell & Rhodes of Kan-
sas City. Second high bid of 100.16
for 1l3s was made by Halsey,
Stuart & Co., Inc.

KENTUCRY

~ 'Benton, Ky.

Bonds Sold—The Bankers Bond
Co. of Louisville recently pur-
chased $39,000 water works rev-
enue bonds, as ‘follows: . ®
$17,000 3% ‘refunding bonds. Due

Jan. 1, as follows: $1,000 from
11944 to 1946 incl. and $2,000
from 1947 to 1953 -incl.

22,000 3% % refunding bonds.

Due $2.000 on .Jan, 1 from
1954 to 1964 incl. '

All of the bnnds will be dated

In-
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payable- at the Bank of Benton.
Legality approved by Chapman &
‘Cutler of Chicago. Bonds matur-
ing in 1945 to 1964 incl. will be
-subject to redemption on any in-
terest payment date on 30 days’

* published notice in whole or in| -

‘part in the inverse order of their|
numbermg, on- and after - July. 1,
1944, at 104, on or prior: to -Jan.
R 8 1948 thereafter at 103 on or
prlor to Jan, 1, 1951; thereafter
-at 102 on or prior o Jan 1, 1954;
thereafter at 101 on or prlor to
Jan, 1, 1958; and thereafter to
matur 1ty at par,

' Frankfort ‘Housing Authority, Ky.

Opposes Taxation Preposil—
Imposing taxes on municipal
.housing commissions would more
-than double the rents and -make it
impossible to relieve slum condi-
tions, the Court of Appeals was
‘told Jan. 6 by D. Collins Lee, at-
“torney for the Frankfort Housmg
-Comrnission.

Citing other court. decisions
“which he declared proved ‘the
-projects, made possible through
Federal aid, were legally tax freé,
‘Lee ' asserted - their continuance
-was ‘possible .only ‘through
monthly federal assistance. This
-might be withdrawn, he said, if
state, rounty.and city taxes had to
-be paid, In Frankfort that. would
.result in the $12.19 monthly rent
:charged ninety -one occupants
.being jumped to $26.19, he- said,
thus driving out the people. whom
the project was designed to give
. better living conditions. = .

Defending the right of Franklin
,County Tax Commissioner . Ira
“Webster to impose taxes-in the
Frankfort case, which counsel
ragreed’ would ‘atfect ‘all other
“municipal housing in the state;
_Assistant Attorney General Jesse
K. Lewis declared the projects did
not come within the constitutional
“tax exemption granted to use of
,“public money used  for public
_purposes.’ o

While he granted slum clear-
ance .and consequential removal
"of centers of “crime and disease,”

. was desirable, he contended that

. under other court rulings the
‘commissions were not so consti-
“tuted as to free their property
from levies. He also gquestioned
“the constitutionality of the method
by which they were operated,
That issue, he said, was not rightly
presented "when the Court-of Ap-
peals in a previous case ruled
municipal housing bonds were tax
exempt.

)

i

- Hodgenuille, Ky
. Pnce Paid—The ~$30,000 : 3%
building revenue refundmg bonds
, purchased last- September by an
. account composed of the Bankers
. Bond Co., W. L. Lyons & Co. and |*
, Stein Bros & Boyce, all of Louis-
“wille, v. 156, p. 1106—were pur-
" chased by t_he group at a price of
:102 75, @ basis of about 2.37%.

" Hopkinsuville, Clty of nnd
“Christian County, K

' " Price Paid—The $43,500 3%
armory building refunding bonds
purchased in 1942 by Stein Bros.
‘ & Boyce of Louisville—v. 156, p.
' 738—were sold ‘as 3s,-at a price
of 10110, & basis of ‘ahout 2.19%,

; Kentutky (State of )

Toll » Bridge Revenues Drop
42.8%—Gasoline rationing in De-
{ cember ‘caused a-drop of 42.8%
i in revenue from the fifteen state-
“owned -toll bridges, as compared
! to December, 1941, it was shown

in a summary released Jan. 8 by
« Eugene Mosley, Jr., assistant - to
. Commissioner - of nghways J.
: Lyter Donaldson. i

Receipts in 1942 from- the 52
cer(17t State tax on gasoline dropped
*15 0.

Collections in 1941 totaled $16,-
. 663,221, while 1942 gasoline reve-
nue amounted to $14,141,376.
:  The December drop in toll

1\

v

{

bridge collections is not an accu-|

rate guide to what may be ex-
pected in 1943 because. ratlomng

below - collections .in 1941.)

was not - effective until Dec, 1.}
with full tanks of gasoline and
unclear ideas about how strin-
‘gently driving would have to be,
reduced.

in December, for-the f!rst time
in history of the eleven-year- toll
bridge program,. every.. bridge
showed a decrease 'in :-receipts,
The smallest’ reduction . was ' a
17.7% drop at .Spottsville,: the
largest. normal - reduction . was g

U. S. 60 to the Tyrone. span .in
1941 swelled 1941 revenue out of
ordinary bounds. - ‘

Bridges serving war areas,’ such
as' the span at Spottsville; suf-
fered least from gasoline ratlon-‘
ing.

The December 1oss at Mllton

Catlettsburg, 50.1%. - .
In December, 69,345 fewer au-

trucks, cxossed the ‘15 4 budges
than in December, 1941, The au-

loss 31%.:

- December reven ue"dropped|
from. $109,287 1n 1941/ to $62,246
in 1942, -

For the year as a whole,’ toll
bridge revenue dropped 29%: Col-
lections in 1941 totaled $1, 818 568
in 1842 totaled $1,290,015.

traffxc over the bridges was 1,526;-
196 units; a decrease of 25 T trom
1941, -

The, year’s drop in. trucks was
2173, 021 units,- & -loss ! of 23% as
compared w1th the - precedmg
year

Louwvzlle, Ky. .

Destroys Last Of 1873 Bond Is-
Isue—The -documentary remnants
of an.1873 bond issue-for -$998,000
that cost Louisville taxpayers $4;+
320,000 were burned Jan. 11 be-

Wilson W. Wyatt, Andrew. Broad+
dus, aldermanic pre51dent and the
smkmg fund commxssxoners as
witnesses.

The 7% bonds cost the cxty $2 -
095,800 from date of issue to 1903;
when the 30-vear bonds were re-
funded for 31»%
During the 40- year period :$237,-

worth to be burned.

Pineville, Ky. 2
“Price Paid—The $65,000 31/4%
revenue refunding - bonds | pur:
‘Ichased in 1942 by Stein Bros. &
Boyce, and the Bankers Bond Co;,
both of Louisville, jointly—v, 156
p. 122—were purr_hased by .7 th,e
bankers .at a price-of: 1025 L
basis of- about 2.949%. 5

Todl Counly (P. o Elk!on), Ky.
‘Bond Sale Details—Stein: Bros
& .Boyce of Louisville .were™ as-

. |sociated with:the Bankers Bond

Co., of. Louisville.in' the : récent
purchase . of. $20.000": 3% -
building refunding revenue bonds]
‘report of ‘which appeared in- V
156, p. 2178. "

Dated Jani-1, 1943. Denomma-
tion. $1,000. ‘Due . Jan. 1,:as fold
lows: $l 000 in.1944 to 1955,‘ and
$2,000 in-1956 to 1659, - Won-calli
able for the first-5 years, but call~
able at 103 .for the next:three
years; at 102 for the next 3 years
{and. thereafter - at 101 upon 30
days’ pubhshed notice on any in+
terest date. Principal’ and-inter: |
est payable -at the Elkton-Bank
& Trust Co., Elkton. - ‘Payable
from - and secured by ‘an - exs.
clusive pledge .of -the gross.in-
come and revenues- derived - by

basis to the County Board of Edu-
cation by the Fiscal Court.of thel:
County at an annual rental which

the property and-keep it insured

‘bondholders.

51.6% drop at Burnside. Receipts| .- -
at Tyrone dropped 53.9%: in Des|. -
cember, but traffic detoured from -7

was 48%; at Smithland, 49.7%," at)
tomobiles, and 38,428 fewer|

tomobile loss was 53. 1%, the truck‘
.Eldredge ‘& Co.,

. The .year’s drop in aut()moblle'
|of New: York;

hind ‘the City Hall- with Mayor| "

, 40-year bonds. _,‘:.

000 were bought in the open mar-
ket and retired, leaving ‘$761, 000 ?

“$chool |

lease of said property on. a yearly.

is: sufficient to pay all interest
and principal on the issue-when/
due. Under the terms of the lease,”
the County Board of Education’-
also agrees to.properly maintain®

at all times in an amount at least

Most motorists started the monthequal to-the amount of bonds-out-

slandmg “These bonds are- issued

in accordance with Section 4421-

20 to 4421-38 now codified as Sec-

‘(tion 162.300 of Kentucky Revised
‘Btatutes of
mortgage dlien hes been created |
‘on the-land and building, includ-

-1942. A . statutory

ing all ,'additions, in favor of the
Legality approved
by.Grafton & Grafton, of Leuxs—
ville.

i

. LOVISIANA

5 Gueydon, La.

Bond Sale Details—The $25, 000
pubhc xmprovement bonds pur-
chased “late in 1942 by the Equit-
able Securities Corp. and Coutu-
rier. & Derbes, Inec., of New Or-
.1eans Jomtly, were so]d as 4s, at
par.” .

Oriean: Leuee District (P. O New
-~ Orleans), La. -
- Bond Sale—The-$983,000 repa-
rations -refunding bonds, issue of
1943," offered Jan. 16—v. 156, p.
2265—were awarded to a syndi-
cate composed of R. W. Pressprich
& -Co.; New York; White, Hattier
& Sanford, Schartf & Jones, Whit-
ney National Bank, all of New Or-
leans; Equitable Securities Corp., |P
of New York;
Nus]och, Baudean & Smith, Weil
& Co.;  Lamar, ‘King§ton & La-
boulsse Weil & ‘Arnold, all of New
Orleans Breed ' & - Harmson of
Cmunnatl Harvey Fisk & Sons
Newiman, Brown &
Co:.0f: New Orleans; Commerce
Union” Bank of Nashville; Jac. P,
Ducdourmau, Fred N. Ogden, Wool-
folk, Huggms & Shober, and Glas
& C1ane all of New Orleans on

‘12 bid .of par plus.a premium of

$7.11, a ‘net interest cost of about
217% for the bornds dwmed as

g fol]ows

$230 0040 2»45 Due Jan. 1, as fol-
~lows:. 837,000, 1946; $39,000,
-1947; $41.000, -1948; $42, 000
©1949: $44 000 in 1950 and $47,~
000 in 1951.
~258:000 212s. Due Jan. 1; as fol-
- lows! $47,000 in 1952; $56,000,
-1953;: $52,000, 1954; $53.000,
1955, and $56,000 in -1956.
380 000: 21.5 Due Jan. 1; as fol-
lows; $57,000, 1957;" $59,000,
-1958; 662,000, 1959; $65,000,
1960: $67 000 in 1961 and $70,-
000in 1972.
72,000 Is." -Due 872. 000 in 1963
.- and $23,000 in 1964. .
Al of the bonds are dated Jan
1,1943, and are redeemable at the
optmn of the ‘District Board of
Commxssmners in whole or in part
in‘inverse numerical order on any
interest payment date to and in-

4

eludmg Jan.' 1, 1953, at:the par|

yalue. thereof and accrued interest
-1 plug a premium of 5% of such par
value, ‘and ;thereafter on any. in-
‘terest payment date at the par
value thereof and ‘accrued’inter-
est -but W rthout any premlurn

~()ther Bst——A number of oiher
bids-were submitted for the issue,
as toﬂows Blyth & Co. and the

Hibernia, National' Bank of New|

Orleans, -and associates, bid. fig-

ured a: net interest cost ‘of about:

2.212%; National Bank of ‘Com-

meyce, New Orleans, and Sirana-
han; Harris & Co., Ine., group bid
243’o ‘Shields & Co. and Coffin
& Burr, syndicate, 2.245%; Paine,
Webber Jackson. & Curtis, and E,
H, Rollins & Sons, and assoelates

offered to.take the bonds on a net'

interest cost basis of 2.507%.

. :Bond Call—President Board of
Levee Commissioners Gervais F.
Favrot announces that 5% refund-

ing bonds Nos, 1 to 45, $45,000, are

called {for payment on March 1, at
par plus a premium of 3% .and
accrued-interest on date called.
Dated March 1; 1936. Interest
M-S.' - Denom. $1, 000. . Due March
1;-1951. - Said bonds may be re-

-deemed; at the State Treasurer’s]

office " in- Baton "Rouge, at .the
Whitney ' National Bank, in New-
Orleans, or at the New York Trust
Co,; in: New York™ City, at the

holder's option. Interest ceases on
date called.

MAINE
Auburn, Me.

ticipation notes “of 1943 offered
Jan, 3—v. 157, p. 2—were awarded
to Harriman Ripley & Co., Bos-

$2. Dated Jan. 5, 1943, and due
‘\Iov 4, 1943,

Cumberland County

(P. O. Portland), Me.
Plans Refunding Issue—A bill
Iras been .introduced in the State
legislature to- permit the county
to issue $160,000 refunding bonds
The: county returned unopened

the bids submitted for a similar
issue of bonds offered last June,
“because of a technicality in law”
end the county paid the maturing
bonds in full.

MARYLAND
| Baltimore County (P. O. Towson),
Md.

Bond Offeruw Details—As pre-
viously reported in V. 157, p. 209,
sealed bids will be received until
11 am. (EWT) on Feb. 9 for the

ceed 5% interest coupon Metro-

Offers should be addressed to
James  G.. Selfe,  Chief = Clerk
Board of County Commissioners.
‘The following information regard-
ing the offering is in addition to
that given in the earlier report:
Rate of interest-to be in multiples
of 13 or 1-10th 0f'1%. Bidder may
specify more than one rate of in-
terest; but may not specify more
than one rate for any one series.
Pr1r»c1pal and interest (F-A) pay-
1able at the Union  Trust Co. of
Maryland, -in Baltimore.
will be issued subject to regis-
tration-as to prineipal only at the
office of the Safe Deposit & Trust
Co., of Baltimore, registrar. The
bonds are issued pursuant to the
authority of Section 336 of Ar-

1824, and as last amended: by
Chapter 186 of the Acts of the
General - Assembly of Maryland,
_ipassed at its January Session in
the year 1837, and the bonds are
also issued in accordance with an
ordinance duly adopted by the
County Commissioners on Jan. 6,
1943. The bonds are issued upon
the full faith and credit of the
County Commissioners and the
full faith and credit are irrevoc-

the maturity prinecipal and inter-
est of the bonds. The primary
fund for the payment of the prin-
cipal and interest is the proceeds
of special assessments and -other
charges levied by the County
| Commissioners pursuant. to the
authority .of Seetion 335 of Article
3 of the Code of Public Local
Laws of Maryland (1930 Edition),
as last amended by Chapter 463
of the Aects-of the - General As-
serbly of Maryland, passed as its
January Session in. the year 1939,
against all property located within

tited by the construction or in-
stallation of any water, sewerage,
or drainage systems installed pur-
suant to the-authority of Chap-
ter 539 of the Acts of 1924, as
amended, the proceeds realized
from the levy and collection  of
such assessments heretofore and
hereafter  made constituting an
original fund for the debt service
on- all of the bonds heretofore or.
hergafter issued by the County

itan District, pursuant to the au-
thority -of the .Acts of Assembly
above referred to. In the event

such proceeds shall. at any time

prove insufficient for the purpose
of the debt service, the County

Note Sale—The $425,000 tax an- |

‘ton, at 0.53 7%, plus a premium of |-}

purchase of $1,600,000 not to ex-|

politan District, 13th issue bonds |

Bonds |

ticle 3 of the Code of Publie Local
Laws of Maryland (1930 Edition),
as originally enacted by Chapter
539 of the Acts of the Generalj
Assembly of Maryland, passed at
its January Session-in the year

ably pledged for the payment of’

the Metropolitan -District-.bene-.

Coramissjoners: for the Metropol- |

Commissioners are authorized and
,dlrcctcd to levy and collect suf-
‘ficient taxes upon all assessable
property within the Metropolitan
Diswict to make up any such de-
‘ficiency, and in the event said
raxes so levied and collected, to-
'sether with the proceeds of said
special assessments, shall prove
‘inadequate, then the County Com-
'missioners are authorized and di-
rected to levy sufficient taxes for
said purpose upon all taxable
property within the entire cor-
'porate limits of the County, The
bonds will be delivered to the
'purchaser - within - a reasonable
time after the sale thereof at the
Court House in Towson, or in
Baltimore City. Delivery else-
\where will be made at the ex-
pense of the purchasers. The le-
|gality of this issue will be ap-
proved by Michael Paul Smith,
Attorney for the County Commis-
.sioners, and by Niles, Barton,
Morrow & Yost, of Baltxmore and
the .approving opinions will be
‘delivered upon request to ‘the
purchaser without .charge. En-
-close a certified check for $80,000,
payable to the County Treasurer.

MASSACHUSETTS

Bristol County

.. (P. O. Taunton), Mass.

Note . Sale—The $300,000 notes
offered Jan. 19 were awarded io
\the Bristol - County = Trust . Co.,
Taunton, at 0.423% discount.
Dated Jan. 20,.1943 and due Nov..
12, 1943. Other bids: Goldman,
Sachs & Co.,, 043%; First Na-
tional Bank of Attleboro, 0.47%
and = National Shawmut: Bank,
0.543%. ;

Essex County
(P. O. Salem), Mass.

Note Sale—The issue of $900,-
000 notes offered Jan. 19 was
awarded to the Gloucester Na-
tional Bank of Gloucester, at
0.468% discount. Dated Jan. 15,
1943 and due Nov. 8, 1943, The
Merchants  National Bank of
Salem, second high bidder, named
a rate of 0.492%.

Mealden, Mass.

Note Sale—The issue of $1,000,-
000 notes offered Jan. 18 was
'awarded to the National Shawmut
Bank of Boston, at 0.513% dis-
count. Dated Jan. 19, 1943 and
due $750,000 on Nov. 5 and $250,-
000 on Dec. 10, 1943. Other bids:
Middlesex County National Bank
of Malden, 0.529%; Malden Trust
Co., 0.53%; First National Bank
of Boston, 0534%; Second Na-
tional Bank of Boston, 0.547%.

; Weymouth, Mass.

Note Sale—The issue of $500,-
000 notes offered Jan. 14 was
awarded to the Second National
Bank and the Boston Safe Deposit
&  Trust Co., both of Boston,
jointly, at 0.413% discount. Due
Nov, 5, 1943. Other bids: First
Boston Corp., 0.43%, plus $1 pre-
mium; ' First National Bank of
Boston, 0.43%; Merchants Na-
‘tional Bank of Boston, 0.45%.

MICHIGAN

Grosse Pointe Woods (P. O.
Grosse Pointe), Mich. :
Bonds Sold—The $20,000 special
assessment paving bonds offered
in June, 1942, were purchased by
Stranahan, Harris & Co., Inc., To-
ledo, as 2s, at par.

Lake Township, Macomb County,

Mich.

Bond Call--John B. Sheldon,
Township Clerk, calls for payment
on Feb, 15, 1943, 234 % refundmd
bonds Nos. 9 to 16, both incl,,
%$1,000 denoms., dated Feb. 15
1041, and due Feb. 15, 1943
Bonds should be presented for
payment at the National Bank of
Detroit, Securities Department,
Detroit.

Michigan (State of) |
Gevernor Urges $15,000,000
Post-War Readjustment Fund—In
1his biennial message to the State
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Leglslature on . Jan;"6, Governor ¢

Harry :'F., " Kelley recommended
that $15,000,000:0f the.current es-
timated “surplus - of - more than
$25,000,000 be set aside for use
in post war needs “which cannot
be anticipated at this time and
that subsequent surpluses as they
accumulate should be added to the
‘Administrative Board.” " No're-
‘ductions in taxes shotild be madé,
he said; because of increasing gov-
‘erninental -costs’ ‘and prospects

. that ' State revenues Pwill - shrink e

dule to war conditions.  He' urged
that the Public Debt’ Commlssxon
and the State Loan Board, be con®
solidated into: amunicipal finance
commission. . -The -mémbership ‘of
bothagencies:are the:same, he
said, and recommended .that the
new: commission’ include the Su-

perintendént - of :: Public . Instruc~|

tion;”inasmuch as.many . of the
problems presented.:.to :these
‘boards : involve ‘the- fiscal - affalrs
:of theschool districts.”” . - £

Referring ‘to “the States f1sca1
position, the Governor stated /

' “Since’ July 1, 1939, the reve-
‘hues of this State ‘and all other!
‘States with sales taxes similar to
ours 'hHave maintainéd ‘a ‘ consis-
tently “high " level. = A’ deficit, of
$27,000,000 on that”date was re-
,duced’ to less than $12,000,000 by
the end of the 1941 fiscal year
prmc1pally as’ the“result-of ‘the
increases :in sales and use tax
revenues.

“This continuing trend entirely
" eliminated  the ' general fund
deficit early in December of 1941.

By “June 30,1942, there has ac-
cumulated i’ the State Treasury
*an’Tactual recorded surplus “of
" nearly " $7,000,000; This surplus
represents’a ﬁgure obtained after
‘charging against the general fund
‘every “known and‘recorded: com~
~‘mitment, ‘encumbrance, indebted-
‘ness and obligation ‘attributable to
the general fund, including-all ap-
propriations made for-¢apital out-
lay “even' though war restrictions
and priorities preverited any’pos-
sibility of these'funds: bemg ex-

‘pended in‘the near future, . |

. Royal Oak Township "
Sthool District No. 8, Mich.
Tenders Wanted—-—Ralph Valom
District Secretary, will " receive
sealed tenders until 7 p.m. (EST)
on Feb. 8 of 1936 refunding bonds,
series A -and B, dated April 1,
1936. Sinking funds available for
purchase of the bonds caonsist :of
$2,764 for series,A and $2,955 for
series B. Offermgs should be firm
for three days

iy =MINNESOTA s

Austm. Minn, ¢ ) i
""Bond Electnon-—»An ‘issue ‘ of
$135,000 airport construction
bonds will be.considered by-the
voters at an election on Feb. 23:

Martm County (P O Fmrmont),
mn

Bond - Offering—H. E., Chris-

tianson, County Auditor, will re-

ceive sealed bids until 1:30 P."M,

“Since ‘that date, the collections
‘of' revenue avallable for general
fund expenditures have increased
-an-even higher rate so that at the
-beginning. of .1943 .a surplus of
wover $25,000,000 exists:  The exact !
amount. of such surplus.cannot at
‘any : date, except the end. of the
fiscal. year;. be. accurately de—
termined,

“During the past four years the
funded debt of the State has been
fully retired with the exception
.of ‘about  $22,000,000 of - highway
-bonds remaining to be retired be-
‘tween ‘now and Nov. 15; 1944,
Offsetting this amount, the State

Treasury “holds in’

- securities on -a par value basis:
Accordingly, less than $2,000,000
_will be required during the next
.three years to_retire the last of
Michigan’s bonded indebtedness.
. 'Sales Of Tax-Reverted Lands
Yielded  $28,000,000 — The. State
Land Office Board reported re-
cently that sale’ of tax-reverted
lands in 36 counties south of the
Arenac-Oceana - county line has
realized approximately $28,000, 000
since Nov. 1, 1939.

The ‘board said more than $8,-
000,000 of a total of $17,000,000 to
be apportioned to local’ taxing
units as their share of sales al-
.ready has been distributed. In

“addition to returns from actual
sales, the board reported, $1,055,-
567 has been collected for rentals
between the time of reversions
and sales.

The board said 30,277 land con-
tracts were written during the

-its - sinking |
.funds nearly an equal amount of |:

on Feb..1 for the purchase of $26,-
200 not to exceed 6% interest
_drainage bonds. ' Interest M-S.
.Dated March 1, 1943.  Denomi-
il nations $2,000, $1,500, one for
$1,700.:Due March 1,.as follows:
$1,500 in .1948 to 1954 $1,700 ‘in
I 1955, and $2,000 in 1956 to 1962,
Payable at a place’ designated by,
the purchaser..” A certified ¢heck

for. $2,000, payable to the County H

Treasurer is requlred

Mountam Iron, Minn.

Bid Rejected—Issue Re-Offered
—The Village Clerk reports that
the one bid received for the $40,-
000 - certificates, of - indebtedness
offered Jan. 18 was rejected, and
that a new offermg is bemg made
on Feb. 1 -

Soulh St. Paul Minn,

Bond ' Sale—The $340 000 2%
refundlng bonds offered Jan. 18
—v..157, p. 122--were awarded to
a group .composed . of ‘Allison-
Williams. Co., C..S.: Ashmun Co,,
Bigelow, Webb- & Co., all of Mm-
neapolis;  Park - Shaughnessy &
Co., St. Paul, and Piper, Jaffray
& Hopwood of:Minneapolis, at a
price of 106,15, a 'basis of about
1.48%. :, Dated "Feb. 1, 1943 .and
/|due on Feb. 1.from 1946 to- 1963
incl. - Other bids: Harrimin Rip-
ley & Co., Inc., John Nuveen: &
Co. and Harold E:. Wood & -Co.,
jointly, 104.42; Halsey, Stuart: &
Co., Inc. .and ~Martin, Burns.' &
Corbett Jomtly, 102666 SEY

’ MISSISSIPPI
Bulwar Counly (P. 0. Cleveland),

Miss,

Bonds Approved—Charles &
Trauernicht of St. Louis have ap-
proved as to legality $40,000 134 %
refunding bonds, dated Dec. 1,
1942 and  part of an authorlzed
issue of-$62,000.

Greenville, Miss. t
Tax  Decision Appealed — The
Arkansas Corporation = Commis-
sion on Jan. 12 appealed to the
Eighth United States Circuit Court
of Appeals a decision by the
United States District Court, Ark.,
that the State of Arkansas cannot
tax the Greenville Bridge which
was financed by an issue of reve-
nue bonds.  This decision  was
;ri%%e last September—v. 156, p.

Wayne County (P. O, Waynes-

boro), Miss.

Bonds Approved—An issue of
$256,000 3% refunding bonds has
been approved as to legality by
Charles: & Trauernicht of St.
Louis. ‘Dated Nov. 1, 1942,

MISSOURI

St. Frances Levee District

(P. O. Caruthersville), Mo.
Bonds Seld—A syndicate com-
posed of Scherck, Richter & Co.,

St.

11944 to ‘1958 'incl.”

period, with $18,069,407 paid on Louis; Equltable Securities
land sold on the deferred payment Corp., Nashville, and W. R. Ste-
plan. Of that amount $7,122455 phens Investment Co., Little
was collected on the principal and Rock, made public offermg on
$1,062,860 as interest. Jan. 19 of $660,000 3V4% refund-

The board also reported a trans-'ing bonds at prices to yield from
fer to 25.428 parcels of property 1.50% to 2.85%, according to ma-
with a total assessed value of turity. The issue was immediately

$6,976,365 deeded to cities, school oversubscribed, according to the

banking group The bonds are
districts, towns and counties forldated Nov. 1. 1942 and mature

public use. May 1, as follows: $40,000 - from

and’ $30 000,
from 1959 to 160 incl.: Interest
M-N. Legality approved by
Charles
Louis. The issue represented a
refunding of the 4% loan .ob-
tained by the. district: from the
Reconstruction Finance Corpora-
tion in*1939 ‘and shows & reduc-
tion of 66.7%. from the: drstrxct’
or1gma1 mdebtedness

NEW JERSEY

55 Bloomﬁeld N o e
; Bond Sale-—The *$172, 000 cou-
pon improvement ‘bonds - offered
Jan.. 18 —v. 157" p. 122— were
awarded to Coffin & Burr, of New:
York, and MacBride, Miller & Co.,
Newark, jointly; as. 1.40s," at * i
price of 100.189,,a basis of about’
1.37%. Dated , Feb .1, 1943,  De-
nomination $1,000. Due Feb: 1, as
follows: -$17, 000 in 1944; $15, 000
from 1945 to 1949 incl. and $20,-
000 from 1950 to 1953 incl." Prin-:
cipal and interést (F=A): payable:
at the Bloomfield Bank & Trust
Co., Bloomfield. Legality ap-
proved by -Hawkins, Delafield ' &
Longfellow " of New “York, City.
Other bids mcluded the follow-
ing:

Bidder—
H. B. Boland &' Co. nnd
John Nuveen & 'Co. ..,
L. Allen &- Co.,
Webster Doughexty & Co . .
and Minsch, Monell & Co 1359
Juling A. Rlppe Inc. el 1159,
Shields "&; CO. 7o evvusiiiiyien 135%

. New .Jersey (State of)
Budget  Calls For $80,000,000

Int . Rate, Rnt_erBld
140%' 100,09

Outlay—A budget ‘'message rec-

ommending expenditures of $80,~
000,000 from -the - State’s general

and - highway - funds' was submit- |-
ted to the: New Jersey Leglslature .

Jan, 18,

~The  proposed - budget contem-
plates departmental -spending .of
$71,000,000, compared- with $75,-
000,000 for the current period. In
addition, $8,700,000 is set up from
last- year’s ‘balances to provide
$4 380,000 reserve against declin-
ing revenues, to make salary ad-
justments that cost $4,000,000 and
provide:. a defense budget of
$335 000.

Governor Edlson estlmates rev-
enues - ‘‘conservatively” "at. $72,-
800,000, and to this "adds "unex-
pended highway funds ‘andother,
transfers and balances to make
the total ava1lable over $81 000,~
000. d

The budget recommended by .

the Governor. is -almost. $16,000,~
000 under departmental requests,
Requests for appropriations. from
the general State fund are re-
duced $7,760,503 and those from
the highway fund, $8,431,331.

The budget absorbs an  esti-
mated deficit of $883,244 at the

.|close of the current fiscal year

and sets up an estimated free sur-
plus of $4,381,948 from .highway
funds at the close of the 1943- 44
fiscal period.

In reiterating his proposal for
a consolidated ‘budget, Governor
Edison set up for the first time
a tentative balance sheet showing
how the fiscal picture would ap-
pear -if -a single budget were
adopted.

The New -Jersey highway fund
now operates on a-calendar year,
while the State fund operates on
a fiscal period, July 1 to June 30.

“As I put it in my budget rec-
ommendation of last year,” the
Governor said, “this is a bad bus-
iness practice "and bad public fi-
nance. It could lead to grave
abuses.” .

In line with his recommenda-
tion for a consolidated. budget,
the Governor proposed highway
expenditures be budgeted for only
the first six months of 1943, after
which a new . budget for the de-
partment would be drafted for
the State’s fiscal period.  Because
he is required to do so by law,
however, he made recommenda-~
tions for 12-month expenditures
under the two fiscal periods.

General fund anticipated rev-
enues are -about $5,000,000 less
than they were when Governor
Edison prepared his budget a year

ago. The decreases are accounted
for by the past practice of over-

&: Trauernicht'. of st

estmﬁatlng raxlroad taxes and the
expected. reductrons 1n beverage

tax receipts.

“In- the hxghway fund the Gov-
ernor estimates motor. fuel taxes
will .drop - to -$16,000,000, or $4,-

600,000 less than last year’s col-

lectxons% and - that motor vehicle
license Teceipts will be $16,200,-
000, or '$5,200,000 less.’ The est1-
mates were made before the' OPA
han'on' pleasure driving,” .
Abandoning a custom of’ recent

/i-|years, the Governor recommends

a:full pgyment of the $6, 332,780
certified for the State TeacherSv
Pension and Annuity Fund, ' He
also proposes ‘appropriation of $1,-
266,556 as an. installment on last

year’s - appropr,ratlon, which. was
Nearly |

funded over five years.
$3,000,000 of the teachers’ appro-
priation , would come _from  the
highway fund; .

‘On.the .basis :of. an ‘opinion by
Attorney General Wilentz .racing
revenues. estrmated at. $1,000,000
aré. not included in the
but are reserved to pay off 1939
relief bonds,.

10, the hrghway budget for t,he,, ‘Municipal Officials, - Prineipal ém-

first’ time .is ‘an. $860,000 item .as
the “first of five installments ‘to
fund a $4,300, 000 note of the Port
of New York. Authority. Several
years,ago the-.Legislature trans-

" |fgrred this item ‘from the- general

to the highway fund. It now ap-
pears it will not be paid off until
1960, so the Governor proposes
the money -be made available now
through current revenues.

NEW YORK

 Bellport, N. Y. ‘
Bonds Voted—At an election on
Dec. 19 last the -voters. approved
an issue of $18 000 park purchase
bonds. . .
New York (Stafe of)
“Local ‘Power Authorities - Pro-
posed—A_ bill introduced in the
Senate (S. Int. No. 55),  amends
Chapter 29 of Laws: of 1909, by
inserting ‘'a new article’ to per-
mit the establishment by cities of
local power authorities to furnish

|electric power service. The local

authority would: consist of  three
members and would operate en-
tirely separate from the city fi-

l)udget |

nanclally It w0uld be - empow-
ered to construct or acqmre such

|services “and” furmsh ‘therefrom

1ight, heat or power The author- -

ity ‘would be authorized to bor-

row through bond issues or other
obligations issued ‘by it, the rate

on ‘which would. not exceed 6,0,
‘payable . seml-,annually and ma-

ture not more than 40 years from
their respectlve dates. " The’ ‘bonds
could not be sold at less than par
and ‘may be offered o the' Fed-
eral Government or, any; of its
agencxes toJmumcxpahtres or ;to
any' person. , The .bonds would be-
revenue bonds.and. would be legal
investments: for: fiduciaries, "The
authority, under . the bill; would

be’ self—supportmg and the city
creating it would not be liable for
its obligations, Income from such
authorities would be.tax . exempt

Mayors Submit Legislatlve Pro-
gram—Twenty ‘recommendations '
are ‘contained in the 1943 munici-
pdl -legislativé program' submitted
Jan. 11 to the Governor and Leg-
islature by the New York State
Conference' of Mayors: and. Other

phésis is placed on legislation re-
lating to revenues and’ expendx—
tures of crtxes and’ vxllages :

.. The report "which is, sigried by
Mayor Vincent R. Corrou presi-
dent of the Conference and
Mayor Samuel B. chker, chair-
man of the advisory committee,
urges the Legislature to “take no
action and approve no bills dur-:
ing its 1943 session which will in:

. .|any way hamper city. and village
.|administrations - during .‘this un-

precedented -period of emergency
and readjustment. No law should
be enacted which will increase
the cost: of city. or village gav-

.|ernment or reduce or.change .ex-

isting. State..aid - or the revenue
now received - from ~State-col--
lected, .locally shared taxes. We
earnestly urge that no new activi-
ties or - obligations . be - imposed
upon' cities and  villages, unless
either the revenue to pay the ad-
ditional expense is provided by
the State or the municipalities are
authorized to procure thé revenue

(Contmued on page 301)

Mumclpal Bond Sales n Deeember

And For The Year 1942

Sales of new issues of State and Mumcrpal bonds durmg Decem—
ber amounted to only' $18,293,308, marking the second successive pe-
riod in which the output was below $20,000,000. Awards in Noyvember
aggregated no more than $17,016,303. These figures, of course, graph-

|ically illustrate the impact of war conditions on State and local

financing, the effect of which has been:increasingly evident in the
diminishing output for many months. As was the case in Novem-
ber, the bulk of the recent month’s restricted activity was centered in
the placement of a handful of issues of general market interest, The
largest of these was the $3,140,000 Richmond, Va., issue, which proved
to be a signal success. . The others consisted of $2 800,000 Minneapolis,
l\lllvmn $2,600,000 Rochester, N. Y., and $1,020,000 Kenosha County,
is

The restrictive influence of war condxtlons on long-term financ-
ing by the States and their subdivisions is particularly evident in a
comparison of the output for the recent year with the disposals
effected throughout 1941.. The figures for 1942 disclose that the bor-
rowings were almost $450,000,000 less than in the earlier year, the
totals for the two periods belng $523,704,607 and $952,615,173, respect-~
ively. As a matter of fact, last year’s aggregate was the smallest,
with but one exception, for any previous year since 1918.  The excep-
tion noted was for 1933, when municipal .credit generally, due.to
wrdespread defaults and depressron conditions, was at its lowest ebb,
and the year’s sales reached no more than $520,478,023.

The decline in sales for 1942 takes on added srgmfrcance in light
of the fact that the disposals during the previous eight years averaged
in excess of one billion annually. The sharp reduction in output, it
should be emphasized, is directly traceable to restrictions imposed
on new borrowings by virtue of war conditions. The States and their
local subdivisions were obliged to defer capital expenditures due to
the inability to obtain the necessary materials, coupled with the
diminishing supply of labor. In some instances the taxing units
disposed of bond issues only to .discover that they were unable to
proceed with projected improvements because of priorities.

The net result, as already noted, was a sharp curtailment in the

incurrence of new indebtedness.

In this connection, it should be

noted that of the aggregate borrowings of $523,704, 607 during 1942,
$181,264,294 was for refunding purposes, the amount of strictly new
debt created being no more than $342,440,313. When allowance is
made for the large amount of old mdebtedness normally retired in
each year, it is evident that an extremely large reduction was made
in the outstanding indebtedness of States and local governments
during 1942,

In a report issued Dec. 28 last, the Bureau of the Census, Depart-
ment of Commerce, staled that such indebtedness had declined $540,~
000,000, or 2.7%, in the fiscal year ended June 30, 1942. The total
outstandmg on that date was estimated at $19, 643 000.000. The
Bureau calculated that the reduction in the previous fiscal year
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amounted to only $42 000 000 and observed that the combmed Te-
demption “effected in the two flscal year$ constitiited 'a substantial’
cancellation of the aecumulatlve increase of $663,000, 000 in State and
local debt ‘created between, 1932 and '1940. . >
In connection with our tabulations on mummpal bond safes for
1942 and previous years, it is desirable to point out that our figures
do not include issues taken by the Reconstruction Finance Corpora- |
tion or other Federal agencres Items of this character are not con-
'sidered in_our tabulations, unless and until they are subsequently
liguidated by such holders. ‘Sales of that hature, of ‘eourse, "have been

relatively small in volumé during recent years as the continuing’

demand of investors for municipal lnstruments has made it_possible
“for borrowers ‘to dispose of thelr offermgs in the privateé market at
extremely ‘low cost.

Also, our totals do’ not for the'most part embrace’ such operatlons',

representmg the dlrect exchiange of new bonds for.butstanding securi- |
‘ties which' are not ‘schéduled. to mature until later years. An out-

standihg instance of this character is the current offer of exchange

being made on behalf :of the City of Phlladelphm Pa,, by a banking
group headed by Drexel & Co. , Philadelphia, and Lehman Bros., New
York, jointly. ‘Under the plan, which was made effective on’ ‘Nov. 16,
'1942; holders of $140,582,000 of outstanding and unmatured obllga-

tlons of the city are: bemg asked to exchange them for new refund- |

ing securities: The plan applies to dan aggregate of $162,296,000 bonds
and thé smaller:amount represents the eligible Jbonds held- by the
public. . The managers of ‘the exchange syndicate, incidentally, an-
nounced Jan. 4, 1943, that exchanges to that date aggregated $25,167,-
900.- A sxmllar program was undertaken by the city in 1941 and thls
operation was 11kew15e excluded from our bond" sales total for that
year i

Contmumg with. opr, report for December we fmd ‘that short-'

- term borrowing operations by public bodies in that period aggregated
$46,445 245, of which $25,000,000 was accounted for by the City of
Ne\u York Interest .cost on .interim credit” throughout 1942 was
higher than the levels.which. prevailed in the previous year 1n line
with the increase in money market rates.

In the Canadian municipal field, only a- handful of issues reached
the market during December. This was generally true for each of the
previous months of 1942, practically all of the financing done in that
period having ‘constituted the placement of several Victory loans by
the Dominion government. Final figures on the ‘autumn offering;
recently made public, showed. that sales. aggregated $991,536,000,
bringing to-a total of $3,600,000,000 the amount-obtained from-war
loan operations by the govemment since ‘the start of the war:

ber and for the ‘entire year the only sale occurred in September, when
‘the-City and County of Honolulu Hawan, sold ar $:)00 000 refunding
1esue to a local bank.~. * *

‘Below we furnish a comparxson of all varlous forms of obhga,
tions sold in December during the last five years: :
i : - 1942 1941 1940 ; 1939 1933
! C- $. $ - $ $
Perm. munic. loans. (U. 8.)
%Temp. munic..loans (U. 8.)
Canadian loans: {temp.)...
Canadian loans {perm.)—

Placed in Canada._
« Placed in U. 8.
PBonds of U. 8. Possessmns- i -+ None None

"Total oiiiulo.o._.i .. 156,524,784.233,320,322 628,315,023 217,546,929
: *Includes temporary securities issued by. New York, City, in. December:
11:1 llg;g $30,000,000 in 1941 $45,000,000 in 1940; $35,000, ooo in 1939 and
i X

The number” of munlcxpalmes emlttmg bonds and the number
of..separate " issues made. during December, 1942, -were 99 and 107,
respectively.,: This- contrasts - thh 68-78 for November 1942 and
with 265-343 for- December, 1941." - F

The- followmg table shows the aggregate of State and mun1c1pa1

Gl 257,542 202,531, 474 90,115,445..
81,709,357 97,042,565 63,173,658
90.000.000'- 75,000,000 50,000,000

14,257,826
None
None

141, 259 610
65,204,823
50,000,000
22,790,280

None
2,625,000

) 18,393,308
46,445,245
§0,000,000

. 353,423 253,740,984
None None

- 1,686,231
S None .

None

$25,000,000
$28 100 000

permanent issues for December as, well as the 12. months for-a. series

The 1941 figures are subJect to rev:sxon by Jdater advices:

‘Month of " For the Month of . For the
December 12 Months . December . 12 Months
- ~+$18,393,308 ~ $523,704,607 $149,428,822° $1,414,784,537
61,257,542 - 952,615,173 -111,025,235  -1,509,582,929
202,531,474 7 1,233,706,974 144,878,224  1,365,057,464
90,115,445  1,125,901,000 157,987,647 - 1,399,637.992
141,269,610  1,099,757,500 < 93,682,986 . 1,398,953,158
85,222,370 902,307,162 113,645,909  1,063,119,823
96,994,934 1,117,351,518 66,049,400 1,100,717,313
133,567,228~ 1,220,150,097 - 220,466,661+, 1,208,548,274
121,702,118 * . 939,453,933 55,476,631 - . .+ 683,168,255
45,217,320 520,478,023 62,082,923 . 691,518,914
117,952,271 849,480,079 22,953,088 - 296,525,458
45,760,233 . 1,256,254,933 32,559,197 451,278,762
186,773,236 ~ 1,487,313,248 35,779,384 457,140,955
290,827,938 ° 1,430,650,900
: \ote—1942 and - 1941 totals do not ‘include bond exchange programs offered- by
.City of Philadelphia, Pa.,in those years. The 1940 aggregate. does not include private
placement of $309,664, 300 New. York City, corporate stock in. connection with acquisi~
tion of pnvate tranmt systems

; The monthly output of State ‘and municipal bonds in. each of the
years 194‘) and 1941 is shown. in the fo]lowmg table:
11942 © 1941
_.$119,523,451 $63,645,197 .September
41,202,781 - 64,870,100 October
48,889,344 179,648,561 'November : _
59,702,347 100,974,538 : December .
- 30,798,098 110,525,625 . .
32,394,124 85,091,518
July 47,317,829 55,607,629
August __ 47,195,810 45,173,603 79,384,590
i The total of all municipal loans put out during the calendar year
1942 was $3,837, 713,552, including $523,704,607 of new issues of long-
term bonds by the Statcs counties and minor civil divisions of the
United States, $1,130,138,301 temporary municipal loans negotiated,
$2,183,370,644 obhqatlons of Canada, its Provinces and municipalities
(not mcludmg $838,000.000 Dominion temporary" issues) and $500,000
bonds of United States Possessions. In the following table'we furnish
a comparison of all these forms of securities put out in’ each of the

last five years:

of years.

1942
$23,195,332
38,075,880
17,016,303 .
18,393,308

1941
'$51,351,171
. 64,652,526

69,817,163
61,257,542

January
February
March
April "=
May
June .

$523 '704 607 $952,615,173
Average per

month * 43,642.050 .

1942 1941 1940° 19'39 1938

s $ $ :

Pmm loans (U. 8.) 523,704,607 = 952,615, 173 1,233,706,974 1, 1?5 QO‘I 000 1,099, ’1'57 500

=Temp, loens (US.) 1,130,138,301 1,424,106,245 1,495,510, 061 1,181,237,632 1,210,295,692

Canadian loans

: (permanent)—

. Placed in Canadai2,183,370,644
Placed in U. None

Bonds. U. S, Poss's. 500,000

3,837,713,652 3,258,906,906 3,794,526,671 2,882,127,018 2,753,660,962

#Ineludes: temporary speurities issued by New York Citv as follows: $202,000,000
in 1942; $237.500,000 in 1941; $294,600,000 in 1940; $302,650,000 in 1939 and $367.-
100,000 in -1938. jIncludes approxlmately $1,834,000,0000 Dominion of Canada Victory

Lo.u; sulcs flunn" the year

505,538,386
67,500,000
1,950,000

395,746,770
40,000,000
7,861,000

880,685,488 1,059,984,636
None None
1,500,000 5,325,000

T o % g3 W v

!

2084 ' Bowling Green,’ Ohio

/| 2267 . Center Township Road Dist,

¢ 2179 Lorain, ,
* No United States Possession financing was negotlated in Decem-'|"

281,889, 713.

In thegfollowmg we lxst the domestlc bond xssues marketed 1n,

December 1942:°,
Page ' Name " Rate
2179 . Allentown PR gpisscipeimimiimmon ‘/@
2179  Amherst Common - School
District No. 13, N. ;
2085 Bascom-Murph, Cons. School . ¥
District, Texas . 3"/ 1943-1962
122 Bay City, Mich._ 1944-1951
2180 , Bee County, Tex.. 1943-1951
.1 Bicknell School Clty, Ind .0 1951-1953
2085 Bowle, Tex. . 1944 1961

" Basis |
1.205

Maturlty
*1944-1963
: o

Amount .
H '$600, 900_ '

Price
" 100.444
1948 r14,000 10030 1945
20,000
141,000
132,885
4,000
47,900

' 361

- 101.25
117.596
100.04
100,
100

Vel '
108.75
100

1 Carlinville, TII.
2 Carroll -County, Miss

2082 Chelsea, "MaS8. wmnnlvc *,11100.709
122 ' Choctaw. County, Mis:
12267 Columbus City Sch. Dist.,
2083 . Cortlandt, N. Y 1
e Coulterville Public 8, D., Il.___ '/4
3 Crystal, North Dakot&
2083 Deepwater, Mo.
2082 - East’ Moline, Ill.._.
1 2085.. East : Texas State. Teachers.
College, , Tex,
2083 Fajrview, N. J.
* 3 . Frazeyshurg, Ohio, ~
2178'. Frederick Housing Auth., Md..2- 1’/2
i 2 Glacier Co. S, D. 15, Mont... a
2266 Harrison,.N. Y. ..
2083 'Hay Springs, Neb..
1996 Hempstead, ‘N. . Y.
12266 Hempstead, N. Y._._ .
12179 Hempstead and -No. Hempstead.
5 Union: ‘Free School D)strict

+.+100
++100.146

1957

{170,000 .,
1385,000

.. 8,000
55,000 *
124,000
r100,000 -
41

1949-1956 -
¢+ 1945-1952
- 1943-1957

216,000 100

1943-1952
i s 5,900 -

No: 8 No Viooretoalln, il 210"
2180 Henrico. County,. Sanitary Sewer .. 0
District No. 2, Va,_.. 1% =
2083 ~ Hudson County, N. J 1943-1967
2084 Iredell: County, N.' C. 1965-1967
2083 1Irvington, N. J. . - 1943-1958
2178 Kearny, N. J. ©:1943-1957. . 142,500 .8
124 Kenosha County, Wisc. 1944-1951 " r1,020,000 1.593
2266 Lake Pleasant, N, Y._ . 1943-1946 6,000 " .. N
121 Lawrence County, Ky.._ . 30,000 - ..o R
2 Lawrenceburg Flood Control 4 ol :
: District, Ind. 100.31 1.70 .
121 Lee County,. Ky.. 100
2267 Leola, S. Dak..__ 3 100
2266 = Lewis & Clark. County. School
District . No. 25, Mont, .._...2%
121 Lexington, Ga.
2084 Logan, Ohio ~_ ..
2180 Longview, Wash,
Ohia. .5
3 Lowellvnlle Ohio -
- 4. McCook County, South Dak
2088 _McMechen, ‘W.. Va
124 “Macedonial Rural School = Dis~
trict, Ohio
2082 Marion County, . Fl
{122 Maryland Hexghts Schoo] . - ' B
District, Md. PR DU s g
2084 - Medford, Ore. 1943-1949 -, r139,000 100.048
122 Minnenpolts, 1944-1953 ° 12,300,000 100.2369
122 - Minneapolis, an 1944-1953 - “ '500,000 **100.2369
-124 Monmouth,” Ore {..1944-1951 .. rd36,000: . 100.27 .
2267 Moro, Ore. __. . 1944-1955 - .-.rl8,000 100.15 "
121 <Muncie, . Ind. - 126,500 - 101.38 .
1997 ' ‘Neville . Townshin, Pa - 30,000 ' . 100.257
'~ 3  New Rochelle, N. ¥. .. +. 120,000 100.049
2084 . Okemah, Okla. +,.50,000¢ . oan L
124 Pawnee School District, Okla.
1996 Peekskill, N. Y.
2179 Pelham Manor, N. Y._
2267 Perkins County, So. Dakota
‘- 1 -Phoenix, Ariz.
123 - Port. Jervis,” N,
2180 " Radford;: Va..
2180 -Richmond, Va.
'1996 - Rochester,” N.* Y-
123,. Royalton,. N...Y,. .
2178 St. Joseph Sch. Dist v
2178 .8t. Landry Parish, La__
2083.°8t." Louis” Park; ~Minn.
2083 -.St.. Louis: Park; Minn..
2178 St. Louis Park, Minn,
2178 -St. Martin,, Minn .
2084 Salem, Ore:
2084 .Sampson County, ‘N, C.
29¢8 San Patricio County,
2178 - Scott County Supervisors, Dist. -
i 4

: 100 341

100.50 .
+100.389.,
100.22
1101.016
100.153
100.029

1943-1960. 23,000
20,000
425000 ,
* 152,000

205,000 -

i 30,000
1d19,000
140,000

1945-1954
1975 -
1944-1951

18,412

1944-1964 r13,000
1944-1953 8,000

. 1944-1970 800,000
1945-1951 198,000

4 v ULT52
180,000
328,000

101.92
100
100.48

| 1944-1953
1945-1974

©1048-1952. )

15,000 .:100.47 . 1.
1959 :

* 1232,000 9502

8,000 ¢ | k. o

1943-1952
{ 1943-1946 '
1945-1951

' 1944-1959
© 1947-1961 .
1944-1963 :
1952-1953
+1950-1956
- 1945-1971 ..
- 1944-1963
- 1950-1953¢
1943-1972
1963
1943-1962 ,
“1944-1954 "
1943-1945

4,500 °
-126,237
115,000
142,000
'r339,000
" 164,000
~130,000
-4 3,140,000 -
12,600,000
+ 80,000 °

100.16
100,40
100,

mo 175

99.539 -
1100.229
100.84
100.089 i 1.
'100.037
+.1100.51
1100.14 .
.. 100816,
100
-100

100

185,000
41,000,
5,800,
19,000
1,837
7,000
146,000
182,000

- 112,000

1944-1953
1961-1964 . .

5,700
165,000
'r5,000
30,000
30,000
134,000

2082 Shawnee . County, 1944-1948 100

2267 Silverton, Ore. -

1996, - Southold, 'N. ¥,
2 Spring - Grove, Minn, -

2083 Steele & Dodgé ‘Counties, an 1Y%,

2085 Stephen F. Austin State
Teachers College,.- Tex 4-3%
2267 - Suffolk County,iN.!¥. Lo 1!
21781 Todd ' County; Ky.iiloiluz. .3
2266-  Vermilion Parish;"La 2V2-2%
© 2 Vermilion Parish* Drainage’ Dis-
I 5 o 11 7 Vol i P L L
.2 Vermilion Parish. Drainage Dis=-
tricts, ' La. 2-3Ys-3
2268 Waller County, Texas_:—.__-__2%
2178 . Waltham, Mass. i’ 1
2265 Washmgton,'lowa = — 4%

21’79 Washington * Pnblic’ Schoal Dist.,
North Carolina 2

121 . Waterloo, Iowa

124 West Alexandria, Ohio
123 ‘West Orange, N. J.___
2178 * Whitley County, Ky...

2082 ' Wyandotte Cotinty, Kan
Total bond sales for December
. covering 107 separate issues)

d Optional,
States and munlcxpalltles from agencies of the Federal Government. r Refundmg bonds.

,100.07. .
100.13
101.17

.1943-1957
1944-1954

178,000
-+ 1350,000

120,000
" 85000

* 19541956 100.169

1946-1963 -

1946-1963 50,000

10,000: - 100.114
.2 111,500 .

20,000, . 100.03

8,652 .. iy

1946-1963:
1943-1953
1943-1947

r10,000
27,304
13,000
r109,000
175,000
44,750

k$18, 393 308

100.16
100
100.915
101.31
103
100.068

1943-1952
1944-1956
1953-1963
1944-1954 *

199 mumcmalitreq

g ¥ CAVADIAN MUNICII‘AL,B()NDS XSSUED IN DECEMBER
Name " Rate Maturity

Canada (Dominion of)__.- s

Canada (Dominion of) .

Charlottetown, P. E. I..

Forest Hills, Ont ~-3%

Ottawa; Ont. wcoeacacammcmax 2!/-,_3

Peterborough, Ont.

Port Arthur, Ont

Quebec (Province of)

Richmond Protestant School
District, . Que, o ..

Total Canadian niunicipal -
December _$1,686,231

‘Temporary loan not 1ncluded in month's total flnn.ncmg ‘, X
/

Page
2086
2268
2086
2180
2268
2180
2180
2268
2086

Amount
“$45,000,000 -
45,000,000
© 100,000

35,600
130,342
45,000
125,289
1,200,000

" Price .’ Basis

1643-1962
1944-1970
sold- during

50,000
issues

K Not including . $46, 444 245 temporarv loans or .funds obtained bv ]|

- Slate and Gity
Depariment
(Continued from page '300)
from some other source than the
tax on real estate, This is im-
perative as all cities and villages
will soon be subject to.a 2%, con-
stitutional .tax limit. The present

tax levies of several cities of the -
State are in excess of  this limit

: and those of many more equal it.

Any .additional mandated expen-
ditures will. only mcrease their

'| predicament.”

_ Sharp Drop In Revenues Im-
perils  Surplus—Governor Dewey
is disturbed over the prospect that
the ' State’s . $80,000,000 surplus
may be wiped. out by the. sharp
decline in recént months in ‘State
revenues.. He. has come :face to
face with this situation in prepar-
ing -the budget for thé next fiscal
year which must be submitted to
the lawmakers by Feb, 1.

'Never ‘before in'the history of

the. State have the revenues for
the next fiscal year been so un-
certain, " according: to the budget
makers. . Three of the problems '
{which the governor must take
{into,_consideration are:. . .
i 1. Will race tracks operate next
year or will they .be forced to
close down and thus reduce revé-
nue by about $8,000,000?

2. Will the people be able to
use their automobiles next sum-
mer because of gasoline shortage?
If they do not license their cars
and ‘consequently- do not .pay any
least $60,000,000. :
gas tax the State stands to, 1dse at.

3. What fate is in store for.bus-

iness which, . now pays millions
‘into the treasury every vear? ’

The . $80,000,000 surplus was
based on indications last vear- of
increasing-revenues and : decreas-
ing- expenditures: for relief, and
other purposes. The picture has
completely . changed = in - recent
weeks ‘so that: there: is no way of
knowing now: whether the State
will have a surplus or -deficit ‘at
the end of the next fiscal year, -

“There had been talk that the
governor might use part: of the.
$80,000,000 . surplus .. to . provide
|other. tax reductions in. addition
to the. changes which he recom-
|mended in his annual message re-
garding the income tax, but now
it appears that such actlon w111 be
out of the question.

' Another big loss in revenue for
{the -State may come in future in+*
heritance-tax collections; . This is’
|due to high federal taxes and .the.
restrictions of incomes to '$25,000
a year. -In normal years the revs.
enue from this-source-has:run; as:

;| high as $27,000,000.

Because of the expansion of de-
fense industries in the State with

‘| the "consequent increase 'in ‘em-
" |ployees at good wages, the budget
“i|makers  expect thé revenue from .

the income tax wrll be higher this

‘| year ‘but:it will in'no way offset
| the loss “in revenue from- other'

sources. *
- Pay-As-You-Go Tax Bill Intro-

’ duced——Senator Thomas C. Des-

mond. announced Jan, 9 that he
was introduc¢ing a bill in the leg-
islature - giving the State a. Ruml
“pay-as-you-go” tax plan. Under
Desmond’s bill, taxes would be
based on 1942 incomes. Persons

|anticipating increases or decreases

of more than.10% in their earn-
ings would be taxed on their esti-
mated 1943 incomes. Should the
income be less than reported, the
taxpayer would receive a credit
when the 1944 return is filed.

""New York (State of)
"Governor Signs Quarterly In-
come Tax Bill—Governor Dewey
signed the bills on Jan. 21 pro-
viding for quarterly payment. of
the State income tax this year
and ‘changing the start of the
State’s fiscal year from July 1 to
April 1, also effective this year.
Payment dates on 1942 income
taxes will be April 15, July 15,
Oct. 15 and Jan. 15.

gitized for FRASER
p://fraser.stlouisfed.org/
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Rochester, N. Y.

Note Sale—The $400,000 pave-
ment reconstruction notes offered
Jan. 15—v. 157, p. 212—were
awarded to the Bank of The
Manhattan: Co., New York, at
0.40% interest, plus a premium of
3. Dated Jan 20, 1943 and due
May 20, 1943. Other bids: Chem-~
ical Bank & Trust Co., New York,
and Central Hanover Bank &
Trust Co., 0.43%, plus $7; First
Boston Corp 0.44%, plus $3; First
National Bank of New York,
045%.

Rye, N. Y.

" Bond Offering—Joseph A. Han-
nan, . City Comptroller, will re-
ceive sealed bids until 2 P. M.
(EWT) on Jan. 27 for the pur-
chase of $50,000 not to exceed 6%
interest coupon or registered re-
funding bonds of 1943, Interest
F-A.

Dated Feb. 1, 1943. Denomina-
tion $1,000. Due $5,000 Feb. 1,
1944 to 1953. Rate of interest to
be in multiples of % or one-tenth
of 1% and must be the same for
all of the bonds. Principal and
interest payable at the City
Comptroller’s - office,
%ork exchange. Valid and legally
binding general obligations of the
City, all the taxable real property
within which will be subject to
the levy of ad valorem taxes to
pay .the bonds and  interest
thereon, without limitation as to
vate or amount. The bonds are
issued pursuant to the General
Municipal Law and the- approval
of the State Comptroller for the
purpose of refunding a like prin-
cipal amount of outstanding
tonds. The City has a special
charter; Chapter 505 of the Laws
©f 1940, as amended. 1In the event
that prior to the delivery of the
lzonds the income received by pri<
wate holders from bonds of the
same type and character shall be
taxable by the terms of any Fed-
eral income tax law, the success-
£l bidder may, at his election, be
velieved of his obligations under
the eontraet to purchase the bonds
snd in such case the deposit ac-

companying his bid will be re-

tuarned. The approving opinion of
Wandewater, Sykes & Galloway,

of New York, will be furnished to

‘the purchaser without cost. En-
close a certified check for $1,000
rayable to the C‘ity.

Troy, N. Y.

Bond Offering—Edward J. Ro-
nan, City Comptroller, will re-
ceive sealed bids until 11 A, M.
(EWT) on Jan. 26 for the pur-
chase of $400,000 not to exceed
$% interest coupon or registered
refunding bonds of 1943. - Dated
Peb. 1, 1943, Interest F~-A. Due'
Feb. 1, as follows: $60,000 from
1947 to 1949 incl. and $55,000 from
1950 to 1953 incl. Bidder to name

2 single rate of interest, expressed |
i1 a multiple of ¥ or 1/10th of]

1%.. Principal and interest pay-
sble at the City Treasurer’s of-
fice. A certified check for 2% of
iae bonds, payable to order of the
city, is required. - Legality ap-
rroved by Hawkins, Delafield &
Longfellow of New York City. In
ithe event that prier to the deliv-

2ry of the bonds the income re-|
ceived by private helders from

tzonds of the same type and char-
zcter shall be taxable by the terms
«f any Federal Income Tax Law:
the successful bidder may, at his
election, be relieved of his obliga-
tion under the contract te pur-
chase the bonds and in such case
the deposit accompanying his bid
v7ill be returned.

NORTH CAROLINA
Candor, N. C.
Proposed Bond Issue—Senate |
Bill No. 22 amends the town char-
ter to validate an issue of $10 000
water bonds.

Davidson County
(P. O. Lexington), N. C
. Bond Sale — The $44,000 road
and bridge and school bonds of-
fered Jan. 19—v. 157, p. 212—
were awarded to R. S. Dickson &
Co., Charlotte, on a bid of 100.011

for $15,000 2s, due in 1954 and Cleveland Railway Co.,

|

with New |

s

1955, and $29,000 1%s, maturing
from 1955 to 1957 incl.,, making. a
net interest cost of about 1.83%.
All of the bonds are dated Feb. 1,
1943. Second high bid of 100.17
for $20,000 13%s and $24,000 2s
was made by McDaniel Lewis &
Co., Greensboro.

North Carolina (State of )
Bill Would Permit Local Cap-
ital Reserve Funds—Cities and
towns would be authorized to es-
tablish capital reserve funds un-
der terms of a bill introduced in
the State Legislature, Jan, 14, by

-| Senator Tom O’Berry of Wayne.

The bill defines the sources for
setting up the reserve funds as:

1—From ~ unapproprlated ‘sur-
plus revenues.

2—From -~ appropriations in—
cluded in the annual appropria-
tion ordinance of current operat-
ing expenditures fund.

3—From proceeds. from' sale 6f

councilmen régard as proof" that
acquisition of the C. E. I, also
could be financed on very- favor-
able terms.

Higher Federal taxes which the
C. E. 1, like the railway, could
escape . if it were mumcrpally
owned, with consequent savings of’
millions to - the local co,mmuni.ty..

As to the financing; Cyrus
Eaton of Otis & Co., is said ' to
have Iet it be known that thé city
again could count on- his suppert:
of it .definitely sought to buy the|
utility.- Mr. Eaton encouragetd the
city to buy the railway, and -as-
sured.the administration, contrary
to the opinion of other' bankers,
that railway bonds could be sold
on the market. He promised. to.
bid on- these bonds himself and
made good on his pledge. . As.a
result the. public ownershlp bloc
has confidence "in - him " and*
counting on his assistance ‘in- the
proposed ‘deal -involving. . the

municipal property not inecluded|C. E. I

in estimated revenues appropri-
ated for the current fiscal year.-

4—From proceeds from insur-
ance colleeted by reason of loss
of municipal property.

The 'bill provides that the capi-
tal reserve funds may be 'used for
improvements. of -properties,. tem-
porary borrowing to meet appro-
priations for the current .fiscal
year in anticipation. of revenue
collections, :purchasing at market
prices and retiring outstanding
bonds of the municipality matur-
ing more than ten years from the
date of such withdrawal, and in-
vestment in bonds.or notes of the
United States . Government, . the
State of Nerth ‘Carolina, or bends
of the mumc1pa]1ty s

Wmston-Salem, N. C
Bond Sale—The $228,000 coupon

refunding bonds effered Jan. 19— |
v. 157, p. 212—were awarded 1o |-
and

Halsey, ‘Stuart. & Ceo., Inc,
Hamilton & Co., Chester, jointly,
as 2s, at a price of 100.729, a basis
of about 1.97%. Salé consisted of:
$75,000 general bonds. Due Dec. 1,
as - follows: $30,000 : in I966
and $45,000 in 1967. ;
153,000 school bonds. Due Dec. 1,
as follows:
and $108,000 in-1967.

All of the bonds will be dated
Dee. 1, 1942. Second high bid of
100.005 for $25,000 1%s and $203,-
000. 2s, & net interest cost of
1.973%; was made by R.:S. Dick-
son: & Co. and the First of Mieh-
igan Corp., jointly. Third bid of
100 259 for $30,000. 2Y4s, $45,000
215$ and $153,000 2s; a net cost of
2.1117%, was made by the Chase
Na‘uonal ‘Bank’ of New York and
the Wachovia Bank' & Trust Co.,
Winston-Salem,. in_joint, account

OHIO0 ‘
Cleveland, Ohio

Renew. Proposal for Purchass
of Cleveland Eleetric: Properties—
A new campaign for the purchase
of .the Cleveland Electric Illumi-
nating Co. is about to- be started
by -the public ewnership bloc in
the City Council,. according . to
press reports Jan. 6, which pointed
out that the bloc has been encour-
aged by the appointment of. Emil

Crown as director of the city util-

ities department. . Mr. Crown was
reported as being a strong - advo-
cate of municipal utilities.
Legislation requesting . Director
Crown to make a report on the
possible purchase of the C. E. I.

has been formally introduced by

four Democratic Councilmen as
the first step-toward acquiring the
big power company, reports said.

Besides the sympathetic inter-

-] est of ‘Director Crown, the Coun-

cilmen:are said to now believe
their chanees of success -are en-
hanced by several other- factors
including:

An order by ‘the Securrtres and
Exchange Commission requiring
the North America Co.; -which
controls the C. E. 1. and many
other utility properties, to divest
itself of the local company. This
order is still in litigation.

Outstanding success of the city
in- financing the purchase of the
which

$45,000 in 1966 .

The Council blee, it was further
reported, will place considerable |
reliance. on a survey made last|
year by Assistant Law. Director
Spencer Reeder; in which a: numi-
ber of facts extremely. favorable |.
fo mumcrpal ownershrp were re-
ported to the Councrl .

Mmmlsburg, Ohw

! Plans Note Sale—The Vlllage
Council passed an ordinance: to
issue $25,000 ' notes, pendmg a
bond' issue, to pay for an addition
to" the mumcrpal eIectrrc nght
plant R i EE

Wooster; Ohio :

. Bonds Sold—The Sinking Fund’

rustees purchased an- issue; of
$5,462 street improvement’ bonds.
- Due serially-on Dec. 15 fromvl%ﬁi
to-1952 inel. : :

OKLAHOMA

Okmulgee, Okla ;
+ ‘Proposed- Bond Issue——The Cny
Commissioners met on~Jan. 18 to
consider an issue of $50,000 sani-

tary .sewer and-water: refundmg,
a s s o Itat-the behest .of Mayor:Dennis A.
+ | Roberts.-

bonds.

" OREGON, -
Amity;: Ore. - iy

Bends Seld—An issue of $12; 000'

refundmg bonds ‘has* been’ sold to
Daugherty,- Cole & Co. . -of
Portland P

o PENNSYLVANIA
Erie, Pa.'

- Bond_ Sale—The_$400, 000 fund =e

mg bonds offered Jan..15—v. 156,

p.  2267—were awarried 1o - the'

Union Trust Co. of- Plttsburgh“as
1155, at a price of 101.35,.a: basis
of. about 1.33%. . Dated . Febrrl-
1943 and due $25,000 on: Feb." l'
frem 1944 to- 1959..incl... Among
other bids, also- for 11/25 were the
followmg ¢ i

: Bidtler—.

Blair & Co., Inc.
ferty «& -Cu. - and
Scribner

Charles- Clark * & Co
 Keen,” Close & Kernai!, g

I‘lrst Boston Corp; - and A

Ci iy mﬂ sm

& Co,
Butc’ner & Sherrerd; Eastmang Dmon

Co. & Sechmidt, Pucle & Co.-. .. 100,
Sr:tlth Earney & Ce. and Newbu

& Webster Doth-s .- ot
s Detnes &

and R unb

P
Dfstrtct (P..O.- Wacﬁmgton, r
" R.'D.6), Pa.-
Bonds --Authorized—
tion was passed on Jan

ing bonds. Dated Jan.”1;71943:
Denom. $1,000. Due ‘Jam. {1, a8
follows: $1,000 in 1945 and 1946
and $2,000 from 1947 10.1950. mcl.
Principal and interest (J-J)° pay-
able. at the Peoplcs Natxonal Bank
Washington. e ATy

Scott Townshrp School Dt.ttru:t‘v
(P. O. Carnegie)," Pa.:

Boiid Sale—The $31,000 edupon |
14—y |
157, p: 4=—were awarded . to Phil-|.

school -bonds ‘offered Jan..

llpS Schmertz & Co. of Pittsburgh
as 1%s, -at ‘a price 'of 100.76, d
basis of about 1.65%. Dated Feb!
1, 1943, and due Feb. I; as'follows:
$1 000 irr 1944 and $2, 000 from 1945
t0 1959 incl. Other bids included
the following: Blair -& Co.; Inc;,

1%s, 100.31; Singer: ‘Deane :"&"

Scribner, 2s, 102.145: Mnore Leon--
- dated Jan.'15, 1943, and those ma-

ard & Lynch 2s,7100.738.7- -

| réport - of
| From'. this’ amount are subtracted
91 $17,832,215.16 in sinking funds and

1261,000 and ;annuity bonds balance:

stead ), Pa.
- Bond Sale—The $35,000 coupon

. fundmg bonds offered Jan. 15—

v. 157, p. 124—were awarded to
Phillips, Schmertz & Co. of Pitts-
burgh, as. 1Y%s, at a price of
100.216, a basis of about 1.21%.
Dated Feb. 1, 1943 and due Aug.
1, as follows: $3,000 in 1944 and
$4 000 from 1945 to ‘1952 "incl.

of Philadelphia.

- RHODE ISLAND‘-

4 .. Newport, R.
;. Governmerit. To Pay $22 649 On

'llonsmg Project—The - city = of

Newport ‘will receive $22,649 an-
nually -in lieu of taxes from the
Federal Government for provid-
ing ' municipal services for .the
Tonomy .- Hill  Housing . Project;
Mayor Herbert *E. Macauley of
Newport recently announced.

“Ever since’ the housing project
opened more:than a year ago, the
.city and the Federal Housing Au-
- thority have been unable to reach
'an _agreement: on the amount to
be paid the city.

The -city mamtamed that it is
'entitled to' @ sum from the Hous-

© . "fing ~project. since being Federal
“ 'property it "is' tax exempt while

i the .city provides fire and police
| protection, sewerage. connections
and public works maintenance ex-
' cluding. highway repalrs for the
| 538 unit project.

The - ¢city already is receivmg

ment for services rendered Park-
Holm, the 262 unit defense hous-
mg prO]ect ¢

: Providence, R. I.
" House' Approves Fundmg Bill—.

'} A~bill authorizing- the city ‘to is-
sue bonds to fund debts incurred

prior to;May1,:1942; without ap-

‘| proval of ‘the voters, was passed

by.the House on Jan. 14.. Repre-
sentative ~ James H.- Kieran- of
Providenee. said that the measure
:was- introduced: in‘the legislature

:He explained that. the
present law. lists several cases. in

| which referendums are unneces-

sary, -, addmg that the. pending
measure  is srmply an: addxtlon to
the- list.

" Debt Reduction Continued—Net

“Lbonded - debt - of the city. totals
©.0 1 $41,250,994.77,
“|'self- sustalmng water’ debt,

‘exclusive of the
ac-
cording: to - the ‘annual - report of
the " Board ' 6f Commissioners of
Sinking Funds as made .public
Jan 14,

‘This compares w1th a! net of
$4I 458,860 reported.by ‘the Com-
_missioners - at . the- close. of - the
"1941-42 fiscal year last Sept. 30,
and with $43 166,291 ‘at the end. of
‘the 1940-41 period. -

«The-total bonded debt is placed’
at $69,892 000 in the 69th annual
“the | Commissioners.

$10,808,790.07 in sinking funds for
the water debt, thus leaving $41,-
'250,994.77as" the net bonded debt

excluslve of -the water debt.

"“The sinking funds this year are

§ well below’.those ' of a. year-ago
i Lbut thi§ is because a water loan
> =1 of- $1,000,000: was- paid off during
4-¢alling |
for an-issue of $10,000°2%" fuhd= |

the past-.year. But for.that, the
funds: would be almost $800 000
greater '

The ‘bonded- mdebtedness of the
crl!y is made ‘up of serial bonds
amounting to.$26,612,500; sinking
funds bonds amountmg to $34,<

amountmg to $8 318,500.

’-" SOUTH CA ROLINA

Charleslon County (P. 0. Charles-
o bon ¥y S Cs - N

ond Sale—The $150 000 road
'bonds offered -Jan.» 14—v. 157, p.
‘4~ were awarded ‘to Blyth & Co.
New:York, and ‘the ‘Trust Com-
pany of. ‘Georgia, of- Atlanta,
‘jointly, on a bid of par for $90,-
000: 1%4s, maturing $15,000 on Jan.
15.from 1944 to 1949 incl, and

H$60,000 1%s, , due " $15,000 ‘from-
1950 to, 1953 incl. The bonds are

LW“;' Homestead (P. O Honie- |

‘Second high bid of 100.01 for 1%s!
-was made by E. H. Rollms & Sons X

' Lazard Freres & "Ca,,’

' $8,000 a year: from the Govern- |-

‘following-Jocal bond issues:

turing on or -after Jan. 15, 1948,
are callable in inverse numerical
order on or after Jan. 15, 1944, at
par and accrued interest to the
call date, plus a premium of %
of 1% for each year or fraction
thereof from the date of redemp-
tion to the maturity date, the
maximum premium, however, not
to exceed 3%.

TENNESSEE
Nashville, Tenn.

_ Bond Sale — The $500,000 air-

port extension bonds offered Jan.
19—v, 157, p. 124—were awarded
to a syndicate -composed of Esta-
brook & Co., New York, Com-
merce Union ' Bank, Nashville,
Hibernia National Bank and Jac.
P. Ducournau, both of New Or-
leans, as 1Y4s, at a price of 100.057,.
a basis of about 1.244%. Dated.
Dec. 15, 1942 and due on Dec. 15,
from 1943 to 1962 incl. Among
other bids were the followmg all
naming a rate of 112%: ‘
Bidder— .Rate Bld_
First Nuticuﬂl Bank, Chicago, Mmm e
. Bwrng ‘& Corbott, and Third Na-
tional Bank, Nashville. . .....,......
R; 8. Dickson & Co., First of Michi-
gan Corp., Homhlowrr & Weeks,
and Stern Bros. 101.519
Halsey, Stusrt & Co. Blair & Co. o ;
Inc., and Nashville Securrlles Corp. 101.612
Harris Trust. & Savings Bunk, Chi- L
cago, and J, G, Bradford & Co. ... 101487
C. F. Childs & - - f
., end Themas H. Temple Co., .. 101.42 -
Cc Coffin & Burr, and
Nieho)s. & B0 cousvscivnatyispavsats 101.307
Chemical Bank &Tmbt Co., New York,
and Glore, Forgan Co.
Harrinmn Ripley. & Co.,
Stearny & Co., Illinvis Co.,
and Cumberland  Securities Cmp
Nushvx!lt,

" Tennessee (State of )
Local Units Propese Bond Issues’
--Bills recently introdueed in the
State Legislature provide. for tl}e
- Cof-
fee . County, $50,000; Jefferson
County, $110,000; Sullivan County,
$50 000; Newbern $17,000.: G

. To Redeem
D uring 1943 «1944 — Gevernor
Urges Neo New Issues Or Refund-

102.33

101,179

ings—The . State. will .be able to .

pay off the $23,500,000 of bonds-
maturing during . the. next two
years. and. should adhere: to a pol-
icy of not issuing any new: bhonds
or refunding old issues, it was
stated. by Governer Prentice
Cooper in his addless at the open~
ing session-of the State legisla- -
ture on' Jan. 5.. The: State’s total

‘|debt on.Jan. 5 last was $107~

012,608, having heen cut.$19.261,<-
326 .from the aggregate of $126,~

273,934, including county highway
obligations assumed by the State;

which ebtained o Jan. 16, 1939,
On.:Jan.. 16, -1941, the debt-
amounted . to. $110,041,956. . Pre-

:|dieting- a- decline in the. State’s

reveniue of $10,000,000 a year, due
to gasoline and other war meas-
ures, the Governor urged that the :
legislature ' eontinue to exercise -
the most rigid economy. and re-
frain from all additional.increases
in' appropriations, other:than an

increase: of $1,000,000 a: year for -

the - social -security program”and
increases of $1,600,000 for publig :
school expendttures Exercise of
rigid. economy: in State operatrom
“over -the past four years,” the
Governor noted, resulted-in-a sur-"
plus in the- smkmg fund of $18,-

000,000 “and a prospective accums=. °

ulated surplus in the. general fund *

at the end ofthis fiscal year of -

$4,500,000.” . The 'Governor  out~
lined four principles “that should

govern- .Tennessee’s financial. pol- "

icy during 1943 and 1944, ™ as fol-
lows: _
%1, To continue to hold the ex-
penditures within avmlablllty,
thus keeping the.State. budget m

$23,500,000 Bonds -

#

s 42, To contmue to’ protect the - -

debtedness pxomptly as
tures;

.“3. To, issue.no new.bonds and

refund no. old ones;
-~ “4. To levy.no new taxes, ex-
cept to-raise the tax on llquor
which -is.. one’ of the lowest m
America.

“The very gravrty of the tlmea
is- full warning that the ship of
State -must' be - kept” oir an even
keel, This is- no time to. put out

. ‘(C‘ontin“ueri.-on pégé 308)

" State’s credit by paying off all in- -
it ma- .

pitized for FRASER
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The Capital I"‘lolatid:isf:ln"the»-UnitedfStates During the Month of December
and for the Twelve Monlhs of the Calendar Year 1942

Corpoxate fmancmg through the capxtal issues market
in December was the largest in-amount for any monih

since July last, the volume footing up $75,450,000. :This.

compares with $18,209,876 in November, the smallest for:

any month since January, 1935 and $139,064,417..in De-:

cember, 1941, With the Treasury's Victory loan drive

dominating the market .during December, new capital’|,

offerings during the month'occupied a m.inor position.

* The volume -of fimancing for new capital purposes in
December was $10,621,010 or, slightly over 14%. of the
total and compares with the monthly average of $51,565,-

385 for 1942, 59%. of the year’s monthly average. Flguresv

.in. the. refundmg column for. the month. amounted -to

“the relatively few railroad equipment trust issues that:

b ey o . Rl SUMMARY OF CORPORATE FIGURES BY MOX\IHS. 1942; 194141\'!) 1940

. Third guarter

- Dctober
- November
' December’

$64,828,990 or 86%, of ‘the .total and compares with the
monthly average of $34,862,887 for the year 1942.

December, 1941, issues sold for all purposes. aggregated.

$139,064, 417 and those for ‘new ‘capital $80,002, 86§ or
57% of. that month’s total..
.+ The month of December marked the award of one of

have come to.market recently.. The paucity of such se-

".‘curities reaching the.market, of course, reflects not-so:

much the lack' of desire by the countrys railroad sys-
tems to purchase new rolling stock -as'an-inability to re-
ceive deliveries as.a result of priorities related to the
necessary’ construction-materials- - The month’s sale by

" Southern Pacific: 'Co. of’ $3,950,000 certificates running:
from oneto ten years ‘attracted four bids. The success-. ||

: ful one was -that.submitted by. Harris Hall & Co., Inc,,
rand associates, The-only other corporate issue.of note
. publicly“offered.during December was an issue of $12,-
500,000 Central Maine Power Co. 1st and gen. mtge. bonds
tseries M 31ss, due 1972, distributed by a syndieate
rheaded by The First Boston Corp. ' This issue was se-
cured: by the  banking group through the competitive
{ route ‘in’ accordance = with  SEC requirements. - The
» month’s financing was devoid of any.stock offering.

¢ .Issues.sold 'privately -last month totaled $55,835,000,
Lcomprising ‘13 iissues and represented 74% of the' moath’s
‘1otal.+' This 'was a'greater -amount than in November
a when $17,750,000: or 97.4% of that month’s financing was
i-so placed. In October, pnvate sales accounted for $31,-
'780 000 or 68.6% of the- total.

' 'Municipal imancmg reached ‘a total of $18 393,308 for
- December, as’ compared with $17,016,303 in November,
‘the smallest amount for: any. month this year, and $61,’-
1257542 for Decémbier, 1941, Of the Decémber total, $9,-
354511 was for new money pulposes and $9, 038 797
%tor retundmg ¥

‘Below. we present a, tabulatmn of flgures since Janu- ik

jary, 1940, showmg the different monthly amounts of cor-
porate fmancmg as rev15ed to date; Further revisions
«of the 1942 frgures will undoubtedly be necessary from
“time to time; partxcularly as additional private financing
is brought to- light in annual reports and other places.

'

#1942,

*1941 ~*1940.

New Capital ~~Refunding. Total

S M2,920,125 .. ..82,846,364
. 56,708,875 ... 18,900,500
79,085,120 ' 39,209,300 .

January
“Rebruary

. 155,766,400
15.609:375 -
118,294,420

New Capitil -

§ $ . $ -8
52,928,677
48,549,770 :
86,634,370 ~ 115,287,655 1.

Refuriding’ | “Total . - New Capital Refunding = Total.

M TR 1 % 5 I8 $ $
275,687,665, 328,616,342 35,469,718 * 137,094,832 173,464,550
227,012,100} 273,561:870 - 46,004,059, . 211.341.581 257,345,640

201,922,025~ ‘31,527,491 103,799,050 - 135,326,541

208,714,121 ..140,956,164 349,670,285

186,112,817

617.957:420 ;804,100,237 113,001,268 .. 453,135,463 566,136,731

-18.527,000°
© 5,806,500
61,685, 5i0

97,114,003
:103,841.600
. 716,827,430

. 115,641,003
109,648,100
138,513,000

©.39.469.665 _
63,874,177
- 90,916,785 ",

'59,175,210
89,787,130
9,171,328

: 107, 180,735 ..
~197,102,123 - 260,976,300
‘113, 390 374 < 204,30%159

192,497,442
84,280,300
101,476,480 .

251,672,652
174,067,430
111,247,808

< Becoud-quarter” J_I7U 271,783,033 .86, 0190 363,802,103

194,260,697

L 4176732321 1.611,933,859 . 158,733,668 - 378,254,222, 536,987,890

. Six months, _.- 4}56,49_7,154‘ 226,975,234 713,4‘72,383"

380,373,444 :1,035,660,652, 1,416,034,096

271,’]_;14,936 831,389,685 1,103,124,621

32,719,350.
16,018,000 -
30,436,500

. 27,509,976
58,600,000
28,445,686 "

60,229.326
64,618,000
58,882,086,

47,069,170
327,402,743
34,264;713 -

86,626,380 " 133,697.550"
74,427 157+ '401.829,900- |
161,391,300 . 195,666,013

" 49,833,450
67,938,134
68,006,465

1242,447,950 - 292,281,400
112,893,538 180,831,672
.85,594,785 133,601,250

«. ++114,555,562 ‘69,173,850“ 183,728,412

°408,73,626 * 322,446,837 131,183,463

185,778,049. 420,936,273 606,714,322

. Nine.months “ ... 601,052,716 ~296.149,084 897,201,800

789,110,070 +1,358,107489. 2,147,217,558 -

457,512,985 1,252,3’25.958‘- 1,709,838,943

T 2434300,
4.679.000"
10,621,010

46,286,000
. 18.209.876
175,450,000 - ¢

43,845,700
13.530,876
64,828,990

103,661,200

89,427,250 .

‘80,002,863 .
{

. 47,728,100
168,943,139 .-
62,198,558

" 97,050,220 7 200,711,420 .
42,384:100 -+ 131.811.350.

: . 93,942,646 262,885,785
59,061,554 ' 139,064,417

334,579,682 396,778,240

345,346,770 - 393,074,870

“Fourth” guirter” -0 77 17,734,310 122,205,566 - 139,939,876

173,091,313

’]98.4‘.)5“,8'74’ = '471;587.18'[ 278,869,797 . 773,869,098, 1,052,738,895

T+ Twelvé months ~LoIll i 618,787,026 418,354.650
*Revised, Sy )

.. Note=In addmon to revisions already noted in’ pr

i have been made:-

Amount

$3,210,350
. 2250,000

Classification ;
- Other. Ind) & MIfg.
siPublie Utility -
Public - Utility
Mar 1942 -  Other -Ind. & Mfg..
May 1942 ,_Publtc Utility
°Indlcnne-isslles placed: privatelyi .

Month
Dec 1941
w.Jan 1942 -
Jan 1942~

"Add

#500,000r
750,000

b 037 141 0'76 1, 062 20;1 383 1 556 603 383 2618 804 746

14,515,700 .. |

" { Honolulu ‘Rapid - Transit Co,,

E;ous 1ssues,of the “Chromcle ~the: following changes

Name ofIssue PR R AR
i United States »Sugar.’ Corp...
«Elyria.Telephone -Co, -3/« debentures 1966..
New. England. Tel..&. . Tel.. Co.. common stock .
Addxessogrnph Multigraph Corp. 3% ‘% .debs. 1947~
Ltd. 6% 'preference :stock..

of Proceeds
New Capital
New Capital
New Capital
New. Capital
New Capital

Results for- the Full Year 1942

Last year's. capital flotations. of corporate issues had
dl’l aggregate value of '$1,037,141,676, or less than half ‘of

+.the total volume of $2,618, 804 ’746 for 1941, and the smau—
est for any year since 1934 when ‘total. cmporate emis:

tions totaled ' $419, 094,449. Although: total * volume: in

Va

. { defense and wa
+-;Nations’ underthe

1942 failed - to attain . the 1941 level the; pementage of
financing for newcapital purposes: compares : favorably: |:
with ' the: previous year. * However; neither:the amount:

_nor the degree’of increase in‘this kind of financing was

representatne ‘of 'the great’ ‘expansion in.industrial
‘tivity in' the past three years -In“times.of normal. busi-

{ness growth there is’ ordmarjly an-attendant growth'
... new- capital financing. ":The. present- -industrial -heont, is

- of course, not-a normal one; but one arrsmg from O,

‘programsand purchases by the Uaite
Jease-lend, program. on account ‘of; the
‘war.. The reflection :of; such a-hoom is not unnaturally:
found*in‘the United States*Treasurys financing*opera
tions  rather than in.the corporate tigures.* ‘New, indebt
‘edness incurred by the Treasury last.year: through the
public’ sale-of -jts: ‘securities ‘amounted: to .the ‘enormous:
total of '$50.409.965, 25’} as compared thh $11, 512 617 001“

fthe year preceding.” g

In ordinary 'times " corporate plant expansron is f1-

nanced by :sales ‘of ‘eorporation ‘stocks and.bonds. to the:

. publi¢, but this was not the chief method employed last -
year. From
“rial facilities for -defense--have been financed by 'the
Government;' the: largest recipients of these funds-being-
the aircraft mdustry, ammumtlon shlp constructxon ‘and

chemicals,. "~ v

“%» *The new capltal funds mcluded in* our compllatwns

Jast “year: went ‘chiefly. to” the. ‘public . utility - industry,

* $463,797,066, miscellaneous businesses; comprised. in our:

la551f1catxons as. ‘““other industrial- and manufacturing”

gnd “miscellaneous,” received a total of $363,150,940, rail-'
roads,- $48,595,850, 0il commmes, $145 500 000 and 1ron,
steel,-copper, etc.; $16, 097 820 :

SR sae o sl b

the beginning of the defense program indus--

Corporate “financing . last .year, as we have- already
i stated,: was less than half of the 1941 tatal.. Bond offer-
mgs made up $910,026,350 of this amount, while issuance
‘of stocks totaled $127,115,326. Of the 1942 financing, new
{-capital “totaled :$618,787, 026 while $418,354,650. repre-
- sented .refunding. ;.

! New, financing-for. the utilities was hampered by in-
troductron last: May by the Securities ‘and Exchange
Comrrussron of:thé competitive bxddmg rule. This made

it :more difficult to put through new issues. The report

«ot the Public -Securities- Committee . of the. Investment: ‘

i“Bankers ;Assoeciation:~at, the ‘organization’s meeting in
-October

} tiate “its. value, if any, to ‘the parties
: ved,:*We.know some of: its drawbacks, but have
never had an‘oppgrtumty to. appraxse its: effect under

" states the committee, ¢
an 1mproved and-more equitable
.-In:our opinion it would be far better

1f (hstnrbmgr experlm’entatlon were left in abeyance dur-

Restrictions on plant expansion
) .the.néed of conselvmg critical ‘materials for war
I fequirements. also, ‘leéssened the need- for- new capital.
-Another’ factor; tending to keep utilities out of the mar-

i ket for. additional.‘funds has been: the steppmg up- of
i deprecxatlon accruals
| fmance 1mprovements out of earnmgs ‘
| Mumc1pal flotations of $523,704,607 last year were in

i the smallest aggregate since 1937, The 1941 total in this

Utilities: are thus in posxtlon to

“classification:. was: '$952,615,173 and 1940, $1,233,706,974.
The.portion:for new: money purposes. was.$342, 440 313
~-as-compared s with: $518,105,273 inr 1941 and $751. 323 509
'in. 1940;~while- refunding, operations absorbed $181,264,-

1 294 ‘as:against $434,509,900 in 1941 and $482,383,465 in
::1940. It ‘is_understood: that priorities for the war effort
| /intertered. with municipal construction work and there-

fore .reduced the-total: finaneing whlch, would.be ex-
pended along ‘these:lines,

)

736,382,782 2,026,195,056 2,762,577,838"

Application ‘

‘sand :that:the.rule had not been in effect long i

“There ||
Whether_

{ Following is a tabulation of the annual corporate fig-
ures- for the past: 12 years according to each type of

- security:

Calendar

1 1942,

1 Calendar

i
i

© 32,500,000

© 100,000,000

710,000,000

DO.‘\IESTIC CORPORATE ISSUES
Bonds and Preferred Common
.+ Notes Stovks Stocks Total
$910,026,350.© $107.875,808 $18,817,643 $1,036,719,801"
+ 2,319,675,200 219,228,275 79,901,271 2,618,804, 746
2,434,645,300 246,315,690 81,616,848 2,762,577,83%
1,882,749,000 161,158,178 72,759,242 2,116,666,420'
2,042,783.895 18,560,510 + 19,087,784 2,140,432,187
1,673,283,500 468,395,208 292,013,451 2,43.’1.892,159;
* 4,026,041,600 270,840,364 282,063,717 4,578,945,681
"0 2,116,597,775 123,650,746 27,180,244  2,267,4u8,765"
455,293,100 3,198,450 - 31,402,899 489,894,447
«+ 327,244,700 15,222,555 137,383,069 379,850,324
619,860,300 « °10.920,875 13,114,170 643,895,345
.. 2,028,034,050 148,015,667 195,115,708 2,371,165,4253 "
DOMESTIC AND FOREIGN, INCLUDING CANADIAN
Bonds and - Preferred €ommon B
Notes Stocks Stocks Total .
.$910,026,350 - +$107,875,808 $10,239,518 $1,037,141,676
2,319,675,200 219,228,275 79,901,271 2,618,804,746"
2,434,645,300 - . 246,315,690 81,616,848 - 2,762,577,83%
1,962,249,000 161,158,178 72,759,242  2,196,166,420
2,042,783,895 78,560,510 * 19,150,284 2,140,494,689°
.1,673,283,500 468,395,208 . 292,013,451 2,433,692.159.
4,064,041,600 285,840,364 282,063,717 4,631,945,682°
-2,116.597,715 123,650,746 27,180,244 2,267,428,765 .
456,493,100 3,198,450 31,402,899 491,094,449
. 228,844,700 15,222,555 137,616,401 381,683,656 -
© 619,860,300 10.920,875 13,114,170 643,895,345
++2,245,834,050 148,015,667 . 195,115,706 ' 2,588,965,427}.

Large-Dotnestic Corporate Issues During the Year 194".

Below we list the prmcxpa] issues of securities placed

i during the year 1942, glvmg at the same time (in paren-

i thesis) .the purpose of the issue: - !

JANUARY .

SB0,000,00U Alabama Power Co. 1st mtge. 3hs, 1972 (refunding). )

‘1‘5,000,()‘00 "Union Qil Co. of. California 3%, debentures, 1967 1geneu'
4 L corporate purposes).

: 26,566,90_@ United Airceraft.Corp,

i (working capital,

‘Years

(265,669 shares) 57« preferred st.ocl:,\
ete.).

T el - FEBRUARY )
25,000,000

Commonwealth Edison
‘texpansion),’
Panhandle Eastern Pipe Line Co.
3s, 1962 irefunding).
]\lARLH
Penns\lvanln Electric Co,
. . pally refunding).
/15,000,000 Schenley Distillers: Corp. -10-year 4% sinking fund debh.
.1932 (pay notes payable).
Consolidated . Oil .Corp. 1-15-year . (average interest rate
2.80%%) preferred ship mtge. serial notes, 1943-1957 icon-’
struetion marine equipment).
Union Flectnc €o. of Missouri 1st mtge. & collateral trust:
bonds ﬂ'ns 971 (construction).
APRIL .
American Tobaeco Co, 20-year 37/
funding, pay bank-loans, etc.).
 MAY
National Distillers. Produets. Corp,. 3% %
debentures, 1949 (pay bank loans, etc.)
Long: Island Lighting Co. 3% % sinking fund debentures
(refunding, pay bank loans, ete.).
Humble * Oil. & Refinine. Co. serial debentures:
rate '2.502-2.907%), 1953-1962. (pay:
capital expenditures).
R, H, Macy & Co. 10-year 2% % sinkmg fund debentures,
1952 (general corporate purposes).
¢ JUNE
12,000,000 EL Paso Natural Gas.Co. 37%.
. funding, pay bank loans, etc.)
. 15,000,000 Public Service Electric & Gas Co.
1972 ¢capital replacements, ete.),
Virginia. Public Service = Co.
ue[undingu
Vlrximn Public Service Co. 5% sinking fund debentures, *
1957 (refunding). &
Alummnm Co. of: America 3% debentures (general coL~
porate purposes).
Standard -0il Co, of Obhio 3"/ sinking fund debentures,
+ 1962 (refunding, - repay bauk loans, etc).
JULY
Celnnewe ~Corp: of Ameriea 3% %
funding, pay. bank loans, etc.).
AUGUST -~
Seuthern (Bell -Telephone - & Telegraph Co. 2% 30- year @
debentures, 1972 (principally to repay advances to parent.
company and general. corporate purposes).
Great Lakes Pipe Line Co. 15-year 3' % sinking fund:

! debentures, -1957 (repay advances made by other eom-
FR panlea) :

Co. 1st mtge, 35-year 3s, 1977
]

10,000,000 1st ‘mtge, & 1st Hen.‘

1st mtge, 39as, 1972 |prtn(‘)--

18,000,000

10,000,000

debentures, 1962 (re-
>

15,000,000 sinking - fund_

10,000,000

: 50.0003000 untelesh

short-term deb‘

-12,000,000

1st mige, bonds, 1957 (re-.

1st & relunding 3,

26,000,000 st mortgage 3%s, 1972,

+ 10,500,000
30,000,000

15,000,000

'35,000,()00 debentures, 1962 (re-

< 35,000,000
12,000,000

SEPTL‘\IBER
Southwcstc-rn Public Serviee .Co. -1st mige,
trust bonds, 4% series, 1972 (refunding)..

Timken-Petroit -Axle  Co, 3% 10-year debentures
tmnnl working capital). .

OCTOBER

Long Island - Lighting Ce. 1st mtge. 3%/ bonds, series Fi-
1972 Arerlmdmg)

Aluh».ma ‘Great'. Southern' RR.
.senes A, 1967 (refunding).

NOYEMBER

L‘hampiun Paper & Fibre €Co. 3337, 1st mtge. bonds, 1957
tprincipally refunding). . #

DECEMBER
Bell Telephone Co. of Pa. 23,7, 1st & ref, mtge, bond“
series “E'", due 1973 uel\mdmg;
Len(ral I\hiue Power Co. 1st & gen. mtze. bonds, series
“M” 3l due 1972 principally refunding).
Central Mume Power Co. unsecured 2%-234 and 3% notes,
-due. 1943-1952 - .iprincipally  refunding).

- ZO,UQO.QOO & collaterzd

jadd:-

, 3().205,000

9,?09,000 lst mige. 3» o

bonds,l
11,000,000

35,000,600
12,500,000

5,000,000

Private Sales of Securities for the Year 1942
Our record of security issues placed privately. shows
that 86 issues of this character aggregating $424,055,950
were sold during 1942, This is the smallest both in
number of issues sold and amount involved in place—

. ments of this nature in any year since we started com-

gltlzed for FRASER -«
o://fraser.stlouisfed.org/
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piling these figures separately in 1937. ‘The 1942 total
of issues placed through the private route amounted to
40.8% of the total and compares with 36.6% in 1941,
30.2% in 1940, 33.2% in 1939, 31.8%. in 1938 and 18. 7%
in 1937. It should be pointed out that although the num-
ber of issues and the dollar volume of private financing
for 1942 is the smallest since 1937, the percentage of pri-
vate issues as against the total aggregate of corporate
financing is greater for 1942 than for any of the pre-
eeding years. . i 1

Private sales, it might be well to explain, comprrse
those securities issues not publicly offered but-sold di-
rectly by negotra’non to a relatively few large purchas-
ers, ordmarlly insurance companies and banks. No dis-
tinction is made between private and public issues in
our detailed compilation. of the capital flotations. It

ought also to be made clear, to avoid any misunder-,

standing of the figures, that the compilation is only of
security issues and does not include erther long term
or short term bank loans.

Following is a list of all private issues which we have
reported during the year 1942, together with a summary
of the figures for the past several ‘years:

Abraham & Straus, Inc:, 3% notes, due Oct. 1, 1950, $1,500, 000 (Feb)

Addressograph-Multigraph Corp., 10-year 3% %
tures, due 1947-52, $500,000 .(March).

Allied New Hampshire Gas Co. 1st mtge. 4% honds, due Jan, 1 1957,
$75,000 (May).

Aluminum Co. of America 15-year 3% debs., $30,000,000 (June).

Bastian-Blessing Co. 1.50%-3.10% series A debentures, due 1943-1952,
$1,000,000 (July). e b, @

Bedford Pulp & Paper Co.,
$289,000. (December). &,

Bell Telephone Co. of Pa., ‘15t & ref. mtge 2% % bonds, series B!
due Feb. 1, 1973, $35,000,000 (December)

Bloommﬂdale Brothers, Inc.-3% % sinking iund debentures, due oct, 1,
1954, $2,000.000 (July).

Boise Water Corp. 20-year 3'2% 1st mtge. bonds, $950,000 (July).

Brockton Edison Co. 10-year 3% notes $1,900,000 (August). .

Brockton Gas Light Co. .10-year 4% . (registered) notes, due Nov. 1,
952, $750,000 (October).

C‘aaifornla Orezon Power. Co, -5-10 year serial 2% % notes, $1,750,000

* (August).

C:rllfognia Water Service Co. 1st mtge. 4% bonds, series B, due May. 1,
1961, $350,000 (March). &

¢Philip) Carey Mfg. Co. 3% % debs., 1954, $2,000,000 (June).

Carnation Co. 3% 15-year debentures, $4,000,000 (August).

Carnation Co. 4% preferred stock, $2,050,000 (August).

Central Indiana Gas Co. 1st mtge. 4% sinking fund bonds,
due 1962, $3,750,000 (December).

€ontral Maine - Power Co., unsecured. 2%-2%
1943-1952, $5,000,000 (December).

Cantral New York Power Corp. 27s% general mtge. bonds, due 1965,
$1,000,000 (Feb.). I3

Central Power & Light Co. unseculeo 2% %, 2% % and 3% notes, due
serially Oct. 1, 1942-April 1, 1952, 35900000 tApril).

€entral West Utility Co. -(of Kunsnsl 1st mtge. sinking fund 3%
bonds, series A, due Jan. 2, 1957, $275,000 (Feb.),

Champmn Paper & Fibre Co. 3%% lst mtge. bonds, due 1957, $11,-
- 600,000 (November).

€itizens Gas Co. 1st mtge. bonds, 4% smkmg Iund senes due 1962
$100,000 (December),

€emmonwealth Edison Co. due 1977,
$25,000,000. (Feb.).

@'onsolldated Qil Corp,.1-15 vem 1st prefelred ship mtge. serlul notes
due annually Feb. 1, 1943-Feb. 1, 1957 (average interest rate 2.80%),
$18,000,000 (March).

Consumers Public Service: Co.
{September).

Dawev & Almv Chemical Co. 15- -year 32 %
$750,000 (July).

Eastern Kansas Utilities,
1967, $990,000 (July).

Bast Missouri Power Co. 3” @
$218,000 (August).

Waton Paper Corp., mortgage loan ,due May 1, 1954, $400,000 (Oct.).

Tdion Sault Electric Co. 1st mtge. bonds 3% % series, due 1972, $990,-
000 (December),

EX Paco Natural Gas Co. 3%

Blyria Telephone Co., 3%

Inc., 5% debenture notes, due Dec. 1, 1960,

serles

and 3%  -notes, due

1st. mtge BJ-year 3'!/ bonds,

(Brookfield, Mo.), 4% % bonds, $225,000

3%% bonds, due Sept 1,

1967,

Inc. 1st mtge.

1st rntge. honds, due Jan. 1,

1st mtge. bonds, 1957, $12,000,000 (June).
debentures, ' due - Dec. I, 1966, $250,000
(January). y d

Hrie RR. 1st convol. mfee. 4% bonds, series C, $5955,850 (July).

Pederal-Mogul Corp., 3% % note, due quarterly Sept. 1, 1946-Dec. 1,
1955, 81,500,000 (December). et | .

Plorida Public Utilities Co. 1st mtge. bonds, 4% sinking fund series,
dve 1962, $1,400,000 (December)

Gaylord Container Corp. 3% % debentures due June 1 1957 $6,000,000
(July).

Gener:l American Transportation Corp. 2Y%2% equxpment trust certifi-
cates, series 35, due Oct. 1, 1942-April 1, 1952, $3,000,000 (April).

General - Refractories Co., 3% ¢ promissory notes, due Jan.'1,.1957,
$3,000,000 (January).

Great Lakes. Pipe Line Co.
$12,000.000 .(Aueust). .

Home Telephone & Teleoraph Co. (Fort Wayne, Ind.), series.A 3% %
1st mtege. bonds, due April 1, 1967, $2.500,000 (September), -

Hoosier Gas Corp., : 1st mtze. bonds, 4% sinking fund series, due
1962, $350.000 (December).

Houghton County Electric Lieht Co. - 1st mtge. ‘bonds, 3% %
fund. series, due 1962, $1.300.000 (December). )

Humble Oil & Refining Co. serial - debentures (interest rates .2.50-
2.95% ), due May- 1, 1953-1962, $50,000,000 (May).

Hlinois Central Telephone C». 1st mtee, 4% 20-year bonds, series A,
due Oct. 1, 1942,.81,700.000 (November),

Indianapolis . Power' & Light Co.. 28-year'
May 1, 1970, $2,000,000 (May). .

Inter-Mountain Telephone Co. (Bristnl, Tenn.) 1st: mtze. sinking fund
3% honds, due June 1, 1972, $1,050,000 (September).

Kendall Co., 3% % sinkinz fund debentuxes due Sept. 1, 1957, $4, 500-
000 (December).

Kentucky Utilities Co. 1st mtge bonds, series ' of 1970, 4% due Jan, 1,
1970, $1,000,000 (January).

(G, R. Kinney Co., Inc., 10-year 3% loan,
(June).

Lien Oil Refining Co.
$6,000,000 (February),

Lone Island Liohting Co. 1st mtge. 3% % bonds, serles F, due July 1,
1972. $30.205.000 (O~toher).

Loeng Island Lighting Co 3% 7% $10,000,000
(May). :

Louisville Transmission ‘Carp. 25-year 1st mige.
bonds, due March 1, 1967, $3,850,000 (March).

Lynchbur? Gas Cn. 1st mtge. bonds, 4% sinking fund series,
1962, $500,000 (Decenber).

Maine Public Service Co. 1°t mt~e, £ collateral trust bonds, 3%;%
sinking fund series, dre 1972, $2,000,000 (December),

Mead Corp. 1st mtge. 3% % serial Fond*, maturing semi-annually Oct,
15, 1945-April 15, 1955, $6,000,000 1Mnrch)

Michiean Gas & Electric Co. 1st mtge. 3%s, series A, 1972, $3,500, 000
{June).

Michizan Gas & Electric Co. 3% % debs., 1942-1952, $750,000 (June).

Missouri Edison Co. 33 % 1st mtge bonds due Jan. 1, 1967, $550,000
(August).

New Bedford Ga< & Fdiron Tdigh* Ca, serial notes, third series 3%,
due May 31, 1957, $1.000.000 (J"1y).

Norfolk-Portsmouth Bridge Corp. 10-year 4% %
(June).

Northern Paper Millz Jet mtee, serial 4% % bonds, series A, due 1948-
1957, 81,500 000 (Navember),

Pennsgrove (N. J) Water Supply Co. 1st mige bonds, series A, due
Jan, 1, 1972, sl"l“)()f(‘:ﬂ (Maw), "

Philadelphia Electric Co, 48,221 shares of $4.4 referr: 3

T 8100, §4.822 100 (March) Prelerred siock (yae

15-year 3% % sinking fund debentures,

slnklng

3% 1st mtge. bonds, due

1943-1952, $1,350,000

3%% 1st mtge. bonds, due Feb. 1, 1956,
sinking fund debentures,
sinking fund 3% %

due

serial bonds, $400,000

slnkmg fund deben-.

smkmg fund debentures .

Philadelphia Suburban Water Co, 1st mtge 3Va%: bonds due Jan, 1,.
1971, $475,000 (July).

Philadelphia 'lransportatlon Co. : equipment, trust certll’icates
D, $1,386,000 (March). S

St. Vincent’s Hospital, 3% . Dbonds,
$1,800,000. (January), . ! g

Sheller Mfg. Corp. 3'2% .sinking fund,debentures; due .Jan. 2, 1952,
$400,000 . (April), ) s . .

Shippers’ Car Line Corp. 2% % car trust certiflcates, series J, due
serially to 1953, $1,200,000 (July).-

Snap-On-Tools Corp. 1st mtge. 3%-
(August).

Southbridge Water Supply Co. 3’/4%
$300,000 (August). "

Southern Bell Telephone & Telegraph Co,. 2% %
'$35,000,000 (August).

Southern Natural Gas Co, 1st mtge pipe line Sinking Iuncl bonds.
3% % series, due 1956, $970,000. (February).

" Southern Pacific Co. 2% % equxpment trust certlflcates, due 1943 1952
$2,830,000 (March),

Southern Union Gas Co. 1st mtge, slnkmg fund bonds, -3% %
due 1962, $3,650,000 (November).

Springfield Clty (Mo.) Water Co.- 1st mtge 49 bonds scrles A, duc

' April 1, 1956, $254,000 (April).

Standard Oil Co. of Ohio 20-year 3% sinking funcl debentures
$15,000,000 (June).

Sunray Oil Co. 12-year 3Va%
$2,300,000 (August).

:Sunray Oil Co. 5-year 2% % 1st mtge lnstallment notes;  $2,200,000
(August).

Timken-Detroit Axle. Co. 3% 10 yenr debentures $10,000, 000 (Sept.).

Union Bag & Paper; Co, 15-year 3% % slnklng fund debentures,
$5,500,000 (March),

United Telephone Co. of Pa. 1st mtge. bonds, series ‘A",
Sept. 1, 1965, $146,000 (December). x

Vermont Utilltles Inc., 1st mtge, bonds serles A 4%, due Jan 1 19617,
$150,000 (May)

(R. C) Williams -& -Co.,
000 (October).,

Woodward Iron Co. 3% bonds due 1955, $500,000 (November) s R

PRIVATE _CORPORATE ’ rlNAl\ClNG
" First.6 Mos, , Last 6 Mos

- series

N. Y. City, 15-yesr Ist, mige.

'/4% 10- year honds, $350000

(Mass.) 30 ~year debentures.

30~ year debentures

serles,

1962,

lst mtge. sinking: fund. debentures,

1942—Number
Volume
. Percent
1941—~~Number
Volume
Percent
1940-—Number
Volume --
Percent
1939—Number 6 71
Volume $418,577,500
Percent i Sy 30.7 " 353
1938—Number ! : ‘ ' 51 ‘16
Volume ~$229,828,780 .$450, 683 ;000
Percent 33.8 30.8
1937—Number
Volume
Percent

of ‘lssues____ e 37

" $220,987,100° $203,068, 850
of total volume_.’ 30.9-- -62.7 ¢
of issues___.

86
5424,055,950'
40.8

128 87
- $538, 562 300 $418; 775 000
of total volume__ 38.0 .34.8

65 92
~$326, 959 904 3507 580 385
of total volume._. 29.6 30.6
of issues

215
$95’7,337l300
-36.6

 hn157
$834,540,289
30.2

. 137
$728,557,500
33.2

©o-127

$680,511,780

of total volume__ 31.8
of issues

64 53 117
$305,991,000 $150,311,094 $456,302,094
17.1 ; 23.3 18.7

of total volume,-
Farm Loan and Government Agencies Financing in' 1942

Financing in this classification in 1942 consisted solely
of the Federal Intermediate Credit Banks and also- a
small amount by the Joint Stock Land Banks.: Financing
by Government agencies previously groupe‘d under this
head and which in the past decade reached huge propor-
tions, disappeared altogether .since. October, 1941 A
new policy put into effect by ‘the Treasury at that time
provided for the monetary needs of these agencies, to be

taken care of, during.the emergency at.least, by direct.

“United States Treasury issues instead of by the sale of
their own guaranteed obligations.

The total volume brought out during. 1942 by entities:
grouped under this classification aggregated $548,240,000,
as compared. with $1,969,030,000.in 1941, an amount ex-
ceeded in only one other year, 1939, when issues totalmg
.$2,461,560,325 were brought out.

Foreign'lssues Placed in the United States

Following we present our usual annual summary of
foreign security issues placed in the United States by
both corporations and governmental bodies. A single
issue .of this character was placed during 1942. The
amount’ involved 'was only' $421,875. Except for 1940,
when no-foreign issues were placed in the United States,
last year’s total was the smallest .of any year in the
period, -since - 1919, in. which we have‘ comp’iled'-thej
figures.

In:the past decade or so, forelgn issues have been of
only modest size, but in the period 1924 to 1930 lnclusxve,
a really important volume of financing was undertaken
here by foreign municipal and corporate entities. . In
those seven years an aggregate of $9,119,051,306 such is-
sues were floated, . while -from 1919 to date the grand
total has been $12,988,973,513,

Following is a summary of the yearly flgures smcei
1919:; ’

GRAND SUMMARY OF FOREIGN ISSUES PLACED IN UNITED STATES.
(INCLUDING 'CANADA, ITS PROVINCES AND MUNICIPALITIES) -
Calendar Years New Capital “Total

$421,875 $421,875
4,000,000

Refunding,

147,000,000
65,062,500
222,250,000
179,500,000
116,000,000
61,200,000
61,733,332
66,015,000

- 268,222,000
1,135,779,390
779,870,286
1,576,820,900
1,724,684,425
1,349,793,040
1,307,307,500
1,244,795,765

87,750,000
40,000,000
219,000,000
-156,500,000
116,000,000
61,200,000
61,600,000
40,000,000
14,500,000 .
126,566,000
22,032,717
257,652,913
163,564,500
204,693,300
221,147,000
248,225,445 ;
+ 179,941,679
125,265,000 "
50,000,000
138,998,000 -
263,429,000

59 250,000 - -

25,062,500
3,250,000

23,000,000

26,015,000
253,722,000
1,009,213,390
757,837,569
1,319,167,987
1,561,119,925
1,145,099.740
1,086,160,500
996,570,320
280,274,600
634,511,034 -
527,517,000
383,450.887
342,130,300

759,776,034
571,517,000
¥ 592,448,887
605,559,300

3% %, due

Inc, 15-year 4% bonds, due sermlly, $425 -

 Total Year .

360.216,279

JIssues Not Representmg New Fmancing——- ?

i Special Offerings T b
It happens on occasion that owners of large blocks of
securities which have been:outstanding for some time,
desiring to liquidate all or part of their holdings, prefer |
to do so by makmg a pubhc offering of the securities in-
volved

After the start of the European War, these offermgs
had been extraordinarily large' in- some months;, un=
doubtedly 'due to the activities of the Bl‘ltlsh Govern~
.ment in liquidating the American securities ‘which it se-.
,questered from its nationals. 'In June, 1941, legislation.
‘was enacted authorizing the , Reconstructton Finance,
“Corporation to make loans to forelgn ‘governments col-
‘lateralized by American securltxes. Under this authority
i large loans were made to Great Britain by the Corpora-’
“tion and this evidently was responsible for a marked re-:
‘ duction in thé volume of secondary offermgs in  the latter.
half of 1941‘and since. as compared with the. first half
of 1941,

The New . York' Stock Exchange on Jan. 29, 1942
"adopled rules providing for “special” offerings Of secur-
ities which ‘went into effect Feb. 16, Stock Exchange’
oft1c1als at. the time stated: “It is not the purpose of"
. these rules o supersede the auction market or supplant.
lapproved secondary distributors, but to provide means
‘for the handling of blocks of listed stocks.through the-
. facilities of the Exchange, where such blocks, under cur-
Arent conditions, cannot readily be absorbed in the -auc--
! tion 'market: thhm a reasonable time and at a reasonable
price.” During the period Feb. 16 to Dec. 31, '1942, 62
rspecial offerings involving 707,019 shares and a cash con-"
i sideration .of $18,891,611 were completed on the N. Y.
. Stock Exchange and 12 additional offerings were uncom--
pleted. Of the latter, a total of 72,757 shares were sold.
for a cash consideration of $3,233,234, ‘and 29,162 shares
with an.offering value of $1,346,670 were withdrawn.
This brings the total cash involved in these operations

" up to:$22,124,845. These special offerings which, as we

. said . before ‘were inaugurated Feb. 16 on the Big Board,
were permltted on other Exchanges during the year. We
have included them along ‘with the secondary offerings
in our total for 1942,

“In: all of 1942 the secondary distributions aiid’ speclal
‘offerings which have come to our notice had an aggre-
gate value of $131,026,646, compared wrth $389 569 ,510 in
1941 and $126,330,104 in 1940.

. Of course, the companies whose securmes are mvolved

receive no part of the: proceeds of the-sales.- Such offer-

ings as ‘these have no place in our compilations of new,

issues, but we have tabulated them separately for what-

. ever mterest they may have on their own account and

present the results in the table below. &
ISSUES NOT REPRESENTING NEW- FINANCING. .

1942 1941 . 1940 1939 ©.1938

$ Eek. | R I e e
7 8,241,790 60,081,270 14,726,274 9,919,270 . 611,334
3,294,562, 22,145,201 5,953,125 1,702,750
8,630,596 38,916,634 12,855,884 2,525,696
16,191,866 36,377,356 = 28,876,706 5,721,524
13,570,162 82,102,729 - 279,655 - 3,162,305.
7,590,999° 10,080,151 - 251,500 12,199,818’

. 57,519,975 62,943,144 35,231,363

January ...
* February
March ‘=

April-

22,096,368
4,318,088
11,025,000

3,965,000

249,703,341 32,015,790-

15,219,622
13,943,995
11,096,982

5,948,598
11,885,555
15,411,919

16,782,675
29,858,878
51,683,537
11,851,252

8,609,530
21,080,297

7,127,500
25,487,816
- 142,500
5,547,372
-8,951,969
15,529,803

3,757,564
14,499,172
1,250,175

343,750
1,572,600
3,546,765
5,259,100 11,573,907
1,164,950 . 4,867,500
5,714,434 11,833,750

September .
October
November “_
December ..

Total cel. yr. 131,026,646 389,569,510-126,330,104 66,876,758 65,753,462

‘Treasury Financing in December

- The December  financing operations of the United.
States Treasury were on a scale that exceeded that of any.
other month in the history of the country. The Treasury
~on Nov, 30 opened its. campaign to raise $9,000,000,000
- of new ‘money. in December and the plans were laid so
carefully that the goal exceeded all expectations, $12,~
946,490,635 in new money having been raised.. The.
Treasury did not confine. its efforts to a smgle offermg,
bringing out a 2% % 21-26 year bond, a 34% 5%%-year
bond, a 7/3% issue of Certificates of Indebtedness, as
“well as raising its weekly Treasury bill offerings and
pushing the sale of War Savings Bonds and Tax Antici~
pation Notes. ~All of these efforts proved successful.
The offering of 7% %. 1-year Certificates of Indebtedness
yielded $3,795,3339,500, while the sale of 13,% 5%-year.
Treasury Bonds brought in $3,060,711,000, and that of the
21-26-year 2%2% Treasury Bonds $2 826 714,000. Along
. with -the sale of Treasury Bills, War Savmgs Bonds Tax.
Anticipation Bonds and Deposxtory Bonds, the Treasury
was able to raise $14,852,036,635 of which $12,946,490,635
represented new mdebtedness

The bill offerings in the flrst two weeks of the month

- were for $500,000,000 each and the last three issues of the
" month were for $600,000,000 each. As there were two

Treasury Bills in the amount of about $350,000,000 each
and three for approximately $400,000,000 each, maturmg
in December, the Treasury was $907, 362 000 better off.

‘War Savings Bond sales in December aggregated $1,-
025,567,010 and sales of Tax Antrmpatlon Notes $1, 312 -
- 307, 125, .

In 1942 the gross debt of the United States rose from
$57,933.123,097 on Dec. 31, 1941, to $103,169,898,432.
These figures do not .include $4 301 021 834 of guaranteed
.obligations not owned by the Treasury “s

In the tabulations which follow; we, outline the Treas-
ury’s financing activities for 1942,

pitized for FRASER
b://fraser.stlouisfed.org/




Volume 157 Number 4145

THE COMMERCIAL & FINANCIAL CHRONICLE

UNITED STATES'TREASURY FINANCING DURING 1942 .
Amount Amount - .
Applied for = Accepted,

Date . i
©ifered Dated Yield

%

Due ;Price

’ N $
Total first 6 months e v 19,369,446,427

Jun 26 July 1 91days 671,366,000 301,758,000
July 3 July 8 9ldays 646,058,000 300,056,000
July 10- July 15, 91 days, - 650,704,000 301,186,000,
July 17 -July 22+ 9l days = 697,266,000 ; 351.861,000
July 24 - July 29- 91 days 645,242,000 , 350,308,000 99907 '*0.369
July 8 July15 . 9% yrs. 3,849,495,500 2,097,279,400- 100 2
July 1-31 July 1-10-12 yrs: 915,112,618 915,112,618, ' a a
July 1-31 July 1 - 12 years .. 2,220,000 - 12,220,000 100 2
July 1-31 July 1 ' 2years 388,119,900 388,179,900 100 b

Total ' 5.007,960,918

July : 3
July 31 Aug 57 9ldays 582,900,000 352,511,000
“Aug 7 Aug 12 91 days ' 594,007,000 35C,648,000
Aug 14 - Aug 19" 91 days 711,549,000 352,409,0C0
Aug 21 - Aug 26 91days - 891,602,000 352,883,000
Aug 3 May 5 20-25 yrs  1,236,107,300' .1,236,107.300°
Aug 6 Aug 15 11'% mos. 3,272,818,000 1,609,327,0C0
Aug 1-31 Aug 1-10-12 yrs 705,498,769 705,498,769
Aug 1-31 Aug 1 12years 7,031,000 7,031,000
Aug 1-31 Aug. 1’ "2years ~ 417,944,100, 417,944,100

. .5,384,359,169

Total for August . .. .
‘Aug 28 . Sep 2 !/-91days - 872,936,000 ' 350,874,000
Sep 2 Sep ‘9. 91idays . 709,828,000 , 351,288,000
Sep Sep 16 - 91days = 882,351,000 402,059,000
Sep Sep 23 81 days 795,564,000 400,037,000
Bep Sep 30 91days 725,763,000 401,288,000

Sep Sep 21 7m 9dys 1,992,483,000 ' 1,505,727,000: 100
Sep Sep 25 . 2% yrs 3,636,638,900 ' 1,606,178,400 100
Sep 1-30Sep 1 10-12yrs - 761,936,949 - 761,936,949 a
B8ep 1-30 Sep ¢ 12 years 5,910,000 5,910,000 100 '
Sep 1-30 Sep 2ye1rs 929,302,650 - 929,?02.650._100 b
6,714,600,999

400,572,000
400,438,000

99.909
99.908
99.908

*0.360
*0.365
1 *0.363
99.907 1 *0.368

99.906
99.905 '
99.906
99. 907
100

100

a
100
100

99.907 :
99.907
99.907
99.906 °
99.906

Total for September

2 Oct 7 91 days

7 ‘Oct 14 - 81days

16 - Oct 21 91days

23 - Oct 28° - 91days

8 ' Oct 19. 8-10 yrs:

8 dJun ‘5:4yrs2m

Oct 1-300ct-- 1 110-12 yrs
©Oct - 1-30 Oct 12 years
©ct 1-30 Oct 2 years

773,618,000
713,102,000
984,842,000 505,072,000

¢ 893,167,000 504,529,000:
1,960,785,000 - 1,960,785,000
2,139,892,600. : 2,139,892,600.
942,155,457 ' 942,155,457
7,870,000 7,870,000
921,352,300 921,352,300

7,1782,666,357

500,044,000
501,485,000
501,422,000°
501,722,000
2,035,131,000
741,207,848
8,664,000
781,622,500

99,907
99.906
99,906
99.906 ,
100 . .2
100 ..

a
100 .
100

Total
Oct 30

Nov 6
Nov 13

for October.

Nov ‘4 ' 91 days:
Nov 12+ 90 days
Nov 18 ' 91 days'
Nov 20 - Nov 25 . 91days
Oct 28  Nov " 2'° .1year
Nov 1-30 Nov 1 10-12 yrs
Nov 1-30 Nov 12 years
Nov 1-30 Nov 2 years

905,637,000
1,013,151,000 -
1,157,405,000
1,149,026,000
3,105,014,000

741,207,848

8,664.000

781,622,500,

99.906
99.907
99.906
99.907
100

a
100 -
100
Total for November,

Nov 27 Dec 2- 91days
Dec' 4 Dec 9. 91days
Dec 17 Dec 16 . 91days
Dec 18 Dec 23 .91 days
Dec 24 Dec 30. 91days -
Nov 30 Dec '1°21-26 yrs
Nov 30 Dec 1* '5'% yrs
Nov 30° Dec 1 '1year
Dec 1-31Dec 1:10-12 yrs
Dec 1-31 Dec + 12 years
Dec 1-31 Dec ;2 years

- 5,571,298,348

1,220,276,000° 503,206,000
1,222,832,000 504,821,000
1,293,757,000 * - 600,722,000
1,220,406,000 600,709,000
930,278,000 602,950,000
2,8286,714,000 ° 2,826,714,000
3,060,711,000 + 3,060,711,000
13,795,339,500 * 3,795,339,500
1,025,567,010 * 1,025,567,010,

18,990,000 18,890,000
1,312,307,125 '1,312,307,125

99.907 '
99.907
99.908
99.908 *0.
99.908 ; *0.
100
100
100

or
100
100

Total for December. :14,852,036,635

64,682,368,852

*Average rate on a bank discount basis. a Comprised of three sepa-
rate ‘series, ‘of which serles-E have' 10-year jmaturity, are sold on-'a
discount basis ab 75, and yield 2.90%; series F have a 12-year matur-
ity, are sold on a discount basis, at 74, and yield 2.53% : and series G
fiave a 12-year maturity, are sold at 100, and bear 2!%7 interest,
b Comprised of six separate issues, designated Treasury notes of tax
series A-1943, tux gseries ‘B-1943, series A-1944, series Br1944, series
£-1945 .and series C-1945, Series A: earn about 1,92%  a year, series
H, abont 0.48% and series C, about 1.07%.,. :

USE.OF FUNDS. ' ' Lo T
Total Amount
Accepted

'19,369,446,427

91 day Treas. bills (301,758,000
91 day Treas. bills + 300,056,000
91 .day ‘Treas. bills '+ 301,186,000
91 day Treas: bills ' '351.861,000
91 day Treas. bills- 350,308,000 -
2% Treas. bonds.- 2,097,279,400
U, S, ‘Savings bds.-. 915,112,618
Depositary bonds. 2,220.000
Tax antin, notes : 388,179.900

July_-_“- ....... 15,007,960,918

91 day Treas bms ' 352,511,000
91 day Treas. bills 350,648,000
91 day Treas -bills 352,409,000
91 day Treas, bills.., ' 352,883.000
2145 Treas. bonds -1,236,107,300
Ctfs.. of indebted.  ,1,609,327.000
U. 8. Savings bds, ' 705,498,769
Depositary - bonds. 7,031,000
Tax antic'n. ‘notes . 417,944,100

for August 5,384,359,169

91 day Treas. bills * 350,874,000
91 day Treas. billd ' 351,288.000
91 day Treas, bills 402,059,000
91 day Treas, bills « 400,037,000
91 day Treas. -bills - 401,288,000
Clfs. of indebted: '1,505,727,000
1% % Treas. notes 1,606,178,400
U. 8. Savings bds.. 761,936,949
Depositary bonds. 5.910,000
Tax antic'n.-notes : 929;302,650

6,714,600,999

400,572,000
400,438,000
505,072,000
504,529,000
+1,960.785,000
'2,139,892,600
942,155,457
7,870,000
921,352,300

Total for 12 months.

: New:
Tudebtedness
$

Type of

Dated Security Refunding

3 . !
5,338,303,600- 14,031,142,827

301,758,000

' ool 300,056,000
150,073,000 1 -151,113,000
150,058,000 201,803,000
150,125,000 200,183,000
; 2,097,279,400
) 915112 618

: ,220,000

- L 388 179 900,
450,256,000 4,557,704,918
150.400.000  202,111,0C0
250,692,000 99.956,00
251,726,000 - ~100.683,000
250,936,000 ., 101,947,000
i 236,107,300
1,609.327.000
705,498,769
7.031:000
417,944,100

403,754,000 . 4,480,605,169

251,301,000 *© 99,573,000
‘300.380,000 ' 50,908,000
300,993,000 ' 101,066,000
‘301,249,000« 98.788,000
301,758,000 99,530,000
] +41,505,727,000
1,606,178,400
761,936,949
5,910,000
929,302,650

Total first 6 mdnths_

July- 1
July 8
July 15
July 22
July 29
July 15
July 1
July

July

Total

Aug -5
Aug 12
Aug 19
Aug 26
May 5
Aug 15
Aug 1
Aug

Aug

Total’
Sep 2

Sep
Sep
Sep
Sep
Sep
Sep
Sep
Sep

1,455,681,000

300,056,000 .
'301,186,000
:351:862,000
‘350,308,000

for Sepftem:ber--;.-

91 day Treas. bills
91 day Treas. bill§ |
91 day Treas. bill§ |
91 day Treas, billy
2% Treas. bonds_. .
1% % Trea$. notes
U. S. Savings bds. -
Depositary ' bonds.
Tax antic'n, notes,

for October

91 day Treas.

91 day Treas. bi '
91 day Treas.

91 day Tresas.

Ctfs of indebted._.
2% 'Treas. bonds
Depositary bonds..
Tax antic’n notes

Total

Oct
Oct
Oct
Oct
Qct
Oct
Dct
Qct
Oct

5,258,919,998

100,516,000
99,252,000
153,210,000
154221 000
1,960,785,000
2,139,892,600
~ | 942,155,457
7,870,000

Total-

Nov 4
Nov 12
Nov 18
Nov 25
Oct 28
Nov 1
Nov.

Nov.

7,782,666,357

500,044,000

501,485,000 |
-501,422,000
501,722,000

2.035,131,000 +
741,207,848
8,664,000
781,622,500

1,303,412,000

352.511,000
350,648,000
352,409.000
352,883,000
1,507,000,000

6,479,254,357

150,837,000
148,839,000
741,207,848

8,664.000
781,622,500

| 921,352,300 .

147,533,000
149,013,000 |
528,131,000

“Type of
Security

Total Amount
Accepted
$
503,206,000
504,821,000
* 600,722,000
600,709,000
602,950,000
2,826,714,000
3,060,711.000
3,795,339,500
1,025,567,010
© 18,990,000
1,312,307,125""

New

.Dated ) Indebtedness
! 8

Refunding
$
Dec
De¢
De¢
Dee
Dec
Nov
Nov
Nov
Dec
De¢
Det

91 .day Treas.
91 'day Treas.
91 day Treas,
91 day Treas.
91 day Treas.

1 2% % Treas, houds
30 . 134> Treas. bonds
30 | %4 ctf, of iidebt.

1'U. 8. Savings bds.

+ Depositary ibhomnds_

Tax antic'n. notes

350,874,000
351,288,000
402.059,000
400,037,600
401,288,000

1 152,332,000
' 163,533,000

© 200,672,000
1 201,662,000

3,060,711,000

3,795,339,500

1,025,567,010
118,990,000 °

Total for December 1,905,546,000 12 946,490,635

Tutal for 12 months‘_ . 64, 682,368,853 14,272,403.,600 50 409,965,253 -

| i PINTRA-GOVERNMENT FINANCING -
1942 i Issued * Retired

14,852,636,635,

! Net Issued

Total first 6 months___._
July—

‘Certificates,

Notes Lo

4,734,295,000 3,831,011,000°

.33,000,000
*235,490,000

- 10,150.000
' 18,525,000

bt

| 218.965.000

Tota) . July &
§ Aqgust— .
Certificates

| 268,490,000 28,675,000

" 100,000
56,046,000

! 165.000,000
128,655,000

_' 164,900,000 |
127,391,000 '

k Total August 193,655,000 ‘56,146,000 "137,509.000

" September— ! : i H f

Certificates - 17,000,000 10,080,000
272,982,000° ' - 32,738,000

6,920,000
240244,000

s s Y dp Sy o
- Total September 249,982,000
October— '
Centmcates

otes —

42,818,000+ 247.}64,000

5,090,000+ |

43,000,000 .., |
22,071,000 !

37,910,000
59,685,000

37,614,000

't Total October
vaember— ?
Ceh;lflcates

/102,685,000 ' 27,161,000 '

190,905,000 °
11,211,000

202,116,000

191,000,000
~32/286,000

+ Total; November  __...... " 223,286,000 21 170,000
1 December-—-e e j TS ] et
Certificates . ! Sl 1-156,000,0000 . . f-100, ooo ‘
Notes /214,240,000 +28,570.000

95.000;
21,075,000

Lew

! 185,670,000 ;

Total - December ¢12173,240,000 28,670,000

Total -12.months.._____: 6,085,633,000  4,035,651,000 2 049,982,000

*Comprises' sales of ‘special séries certificates and note<,, certificates '
sold, to Adjusted Service Certificates Fund and: Unemployed [Trust Fund,
and notes to,Federal Old Age and Survivors Insurance Trust Account,
Civil . Service Retirement Fund, Foreign. Service Retirement: Fund,
Capal. Zone: Retirement Fund,: Alaska Railroad Retirement Fund, Postal
Savings System, Governmerm Life Insurance- Fund, National Service :
Life Insurance Fund, Federal, Deposit Insurance Corpomnon, and
Federal Savings & Loan. Insurance Corporation. !

- Below:we give complete details of the capxtal ﬂnta‘
tions during December, including every issue of any:
kmd brought out' m that month,

Detalls of New Capital Flotations Durmg
December, 1942

Long Term Bonds and Notes  (Issues Mah\mng Later
Than vac Years) !

'RAILROADS

$3 950,000 Southern Pacific' Qo. 2-21%7
series U, due . serially 1944-1953. - Purpose, purchase of
equipment, Priced to yield from 1.15% to 2,75 accord-
ing ' to 'maturity; Offered by Harris, Hall:& Ce,’ (Inc.), !

. . Alex, Brown.& Sons, E. H.  Rolling &. Sons, Inc., Tucker,
' Anthany & Co., Grgham,;Parsens ;& Co., The Illinois Co,

. of Chicago, The Wisconsin Co., A.:'G. Becker & (9., Inec..
Bacon, ; Whipple” & Co., Kebbon, McCOl’mle & Co and
Blair, Bonner &' Company. v Ve R
. PUBLJC UTILITIES bkt v
‘335 000 000 Bell Telephone Co, of Pa. 1st & ref. mtge. 2% %  bonds,
series. E, due Feb.: 1,:1973. Purpose, refunding. Price 98, -
*-Sold privately to Metropoman Life Insurance Co., Equita-
! - hle Lifé Assurance Society of U. S.,’ Prudential Insurance:
Co.,; of . America, John' Hancock ‘Mutual Life Insurance
bt Co‘ iSun. i Life * Assurance: :Co.. of .Canada, Montreal,”

delphia, - Fidelity ‘Mutual
Benefit« Life - Insurance Cn
: i« «-Life Insurance Co. '
23, 750 000 Centrall Indlana Gag Ceo, 1st mtge, - bonds' 4% sinkmg
.0 . fund . seried, . 'due- 1962, Purpose, 'refunding. i Price, 102
i A Placed privately with five insurance companies. .
;12 500 000 Central' Maine Power' Co! lst & gen. mtge. bonds. series:
) M 31%s, due 1972. Purpose, refundmg ($11,252,846), pay:
$1,247,154).

Life Insurance Co.; -Mutual
and New Englanq ;Mutual

[

bank ‘loans.incurred for corporate -purposes
. Price 1073 'and int.  Offered by The First Bostori Cotp.,
. Coffin & Burr, inc,, Blyth-& -€o,, Ine., Kidder,  Peabody .
71 &rCoi, P S, Moseley & Co., Stone & Webster and Blodget,
1" dnel; Harns, Hall & |Co.! (Inci Tucker Anthony: & Co,
! | White,” Weld & Co., A, C. Allyn & Co.; Inc., Paine, Web-
! ber, Jackson & C\utxs, Arthur Perry & Co., Inc.,, Horn-
4 blower & Weeks, Whiting, Weeks. & Stubbs, Inc.; Bodell"
! & Co., Inc, Putnam & Co., Charles H. leman ‘& Co.,’
¥ and. Maine Securities Co. v
bt R 000 000 Central “Maine Power Co., unsecured. 21, "'r LA 5”.
notes, due .1943-1952, Purpose pay bank Ioans ($1,602,~
v, . ~.856], refunding - 183,397,144).'Sold ‘privately to. The Trav-
y ¥ el elers -Insurance Co. (83,500,000} ‘and Guaranty Trust Co.
¢ and: associated -institution; 181,500,000).

due ‘1962, Purpose, refunding. Price, 102,

to an insurance company.

#1,400,000 Florida. Public tilities: Co: 1st mtge, bonds 4% sinking,
’ fund series, due' 1962. Puxpose refundmg Price, 102%2,"

'Sold privately

. Sold - privately.

’*350000 Hoosier: Gas'' Corp.' 1st 'mtge. bonds 4" sinking fund
¢ series; due 1962; Purpose, refunding. Price, 101. Placed
P privntely ;
"1 300 000 Houghton County Electric Light Co ist mtge bonds
333 ¢+ sinking fund series, due 1962. Purpose,’ acquisition’
. constituent. company (8200.000);. refunding '1$1.100,000).:
Price, 100%. P}aced pnvar.e]y with four''insurance com-.
pdnies,
#500,000 Lynchburg - Gas 1Co, ht mtge. bonds 4"’
. « " series, due 1962,
privately. y
Maine Public Service Co.
bonds 33:% 'sinking fund
- refunding. Price, 101%4.
ance companies.

lmled Telephone Co. of Pa. 1st mtge. bonds, series A
32, due Sept. 1, 1965. Purpose, pay bank loans. Price
o 103.. Sold privately 'to John Hancock Mutual Life Insur-
ance Co. )

sinking fund
Purpose, -refunding. Price, 101. Placed
#24000,000 1st mtge. & collateral trust,
z series, due 1972, Purpose
Sold privately to three insur-

#146,000-

Total for November.... 5,571,298,348 2,915,451,000 2,655,847,348

l $62,046,000

1 198,663,000 '

7 2,826,714,000 °

' 1,312,307,125 |
i

22.850.000 .

239,815,000 ¥

58,900,000 |

1.244,570,000 - |

equipment trust certificates :

1 903,284,000 ‘.

75,524,000 | i

© Canada, ' Providetit, Mutual Life' Insurance ;Co, of thla-_ ]

! *100 000 Citizens Gas Co. st mige. bonds 4% smkmg fund series,« !

OTHER I_.\‘}')l'S'I‘HlAL AND MANUFACTURING

*8289,000 Bedford Pulp & Paper Ce., Ine. 5/,
Dec. 1, 1960. Purpose, refunding.
700,000 Bedford Pulp & Paper Co., Inc.
.ing fund bonds, due Dec¢. 1, 1949. Purpose, refunding.
Price, 993 and int. Offered by Coffin & Burr, Inc. an.ld

Whiting, Weeks & Stubbs, Inc, !

“1,500,‘000‘Federal-Mogut Cdrp. 3%/ note, due quarterly Sept. 1,

' 946-De¢. 1, 1955. Purpose, additions, ete. to facilities,
Placed privately with Mutual Life Insurance Co. througnh
_Goldman, Sachs & . Co,

170,000 Grand Forks Herald, Ine.r 41a)
'ially Sept, 1, 1943-1952.
(average): 102.1093%¢ and
Co., Inc

4, 500 000 Kendall . Co. 3" ‘r sml\in" fund debentuhes, due Sept. ?

1957. Purpose, xefundmg Sold privately to four insuf»'-‘
ance companies.

$7,159,000 4

debenture notes, dus
Placed privately,
1st closed mtge. 5% sink-

secured honds,
Purpose,
int,

due ser-
refunding, Prien
Offered by Kalman &

LAND, BUILDINGS, ETC.

Adnlhert s, Parish, Grand Rapids, Mlch 1st ref. mitge.
%-3-3%2 %) 'serial bonds, . due ' 1943-1954. Purpose,
rerundlng Price, 100.25 to 101 and: int. according 12

maturity. Oﬂ'ered by B, C. Ziegler & Co.

125,000 The Chyreh of, $t, Anthony of Padua, :St. Cloud, Minr.
It ref, mtge, 34 serlal bonds, due 1943-1953. Purpose,

reiundmg Price. 100.25 to 101 and int. according to

maturity, Offered by B. C. Ziegler, & Co.

$195,000 St
J

$320,000
I Stocks‘

(Preferred stocks ‘of a sta(ed par ‘value are taken at par, whils
. preferred ‘stocks. of no par value and all classes of common stock
i are computed: at their offering prices.)
i
i ¢ OTHER' INDUSTRIAL AND MANUFACTURING

$1,975,000 East Texas Ealt Water Disposal Co. 19,750 shares of
| common stock ' (par §100i1, Purpose, construct facilities
-and ‘purchase, system to take off salt water in oil wells.

_Price, 1$100. Offered publicly for subscription.

Farm Loan and Government Agency Issues

-320 750,000] Federal ! Intefmediate Credit Banks conhsolidated deben-

130,215 000$tllrE§ $20,750.000 0.70°n, dated Dec. 30,1942, due July I,

! 1943; $30,215,000 080’n. dated Jan, 2, 1943, due Oct. 1,
_1943. ! Purpose, vrefunding 1$34.245,000}; new money
1$16,720,000) ; Price, par. Offered, by Charles F. Dunn,
New York, fiscal agent. .n

lssue: ‘Not Representing New Fmancmg

SS 000,000 Aluminum Co. of America 50,000 shares of 6% preferred
stock (par $100). Price, $108 per share. Offered by Mellon
. Securities Corp, . -
131,058 California Ink Co. 1,172 ~shaxes of common stock (no par),
A Price, $261% per share. Originated with J, Barth & Co.

%612,000 Central States Electric. Corp. 5% and 5% debentures.
Placed privately by Arthur Wiesenberger & Co.

i 1811 000 (E, ¥. da Pont deé Nemours & Co. 6,700 shares of common
stock (par $20). Price .$130 per \hare Originated with
Smith, Barney & Co, and Laird, Bissell & Meeds. n

60,375 Federal  Insurance Co... 1,500 shares of capital stock.

« Price, $40%. Offered by Mackubin, Legg & Co,

"'1117,898 (M. L) Green Co. 3,728 shares' of common stock (par
$1). Price,  $313g per 'share. Originated with Smith,
Barney & Co Hayden, Stone & Co, and White, Weld
& Co,

507,834 lntrrnnhonal Paper Co. 65527 shﬂres of common stocit
(par §15), Price, $7% per share. Ouginated with Hemp—
hill,  Noyes & Co.

90,000 Lionel Corp. 10,000 shares of caplta] stock. Pnce £9
per share. Offered by Granbery, Marache & Lmd A, C,
- Allyn & Co., Inc. and Emanuel & Co,

165,250 Lone Star Gns Corp. 9,000 shares of common stock (130
p'uC: Price, 87.25 per - share:. Originated by Wertheiny
& Co. i

193,275 Master Eleetrie Cn 4,160 shares of com, stock (par $1),
Price, $2234 per'share, Origmated with Riter & Co.

TBB 981 Master Electric Co. 1,650 shares of gommon stock (par
$1), Price, $23%s per share. Originated with Riter & Co,

96,875 (G. C.), Murphy & Co.. 1,550 shares of common stocis
mo par). Price, $62,50 per share. Offered by Mellon
¢ Securitles Corp. "~ ) 5
1,755,000 Potash [Co. of America- 65,000 shares. of capital stock
. .+ par $5). Price, $27 per share, -Offered by Boettcher &
ey ¢ Co. and Laurence M. Marks & Co,
190,200 Procter & Gamble 1,902 shares of 5%
{par $100).- Price, 5120 per share,
~Barney & Ca., . ,
48 750 Providence-Washington Insurance Cn. 1,500 shares .of
capital istock, Puce $321; per sha:e. Offered by Blyth
& Co., Incy |
b1, 745 183 ’icars, Roebuck &' Co 28.846 ,shales of capital stock (no
par). Price, 86012 per share. Ongmated with Goldman
Sachs & Co,
862,500 Standard 0il Co. (N. J.) 20,000 shal‘es of capital stoclz
=T O fpar i$25), . {Pricel 543 Y pe1 share Onginated with
Dominlck & Dominick, «
118 225 Standard Steel Spring Co. 5,000 shares of common stock
ipar $5). Price, $23°% per share. Originated with Singer,
. Déane & Schibner, but. 4,800 shares placed by Shields
Co.
Sterling Drug, Inc. 5,818 shares 'of capital stock
$10). - Price, $56%a per share,
vt &1 Col L C
1,309,500 Superior Oil| Co. (Calif.) 27.000 shares of capital stocl:
(par $25), Puce $48.50 per share Offered by Dillon,
Read & Co. | ]
Twentieth Cemnry-Fox Film Corp. 22,292 shares of com-
mon stock (no par). Price, $14.75 per share Originated
with Lehman Brothers.
125,661 Twentieth Ceniury-Fox: Film: Corp. 4,810 shares of $1.50
' - preferred stock (no par); Price, $26% per share. Origi-
§ nated with Lehman Brothers.

179,500 Twin Coach Ce.'12,000 shares of common stock (par $1).
:+ Price, 8634 per share, Originated with Reynolds & Co.
United Gas Cqrp. 7,000 shares of $7  1st preferred stoclk
fno par), Price, $117 per share. Offered by Blyth &

i. Co., Inc,*
1112,000 (Wm.) Wrigley, Jr Co. 2,000 shares of capital stock (no
par). Price, $56' per share. Originated with Smith, Bar-
- ney & Ca.
1101,875 Yale & Towne: Manufacturmg Ce. 5,000 shares of capital
stock ipar 825y, Price, $203 per share, Originated with
Shields & Co.

$15,411,919
*Indicates issues placed prnately

preferred stock:
'Offered by Smith,

330,172 (par

.Originated with Shields

328,807

700,000

*Indicates special offerings.

In the comprehensive tables on the succeeding pages
we compare the December and the 12 months’ figures
with those for the corresponding periods in the four
.years preceding, thus affording a five-year comparison.
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State And Gity
Department

(Continued from page 302)

ynore sail by levying taxes .as
though we had a smooth sea of
prosperous peacetimes upon which
fo sail and there were no clouds
in the sky blown up by disturbed
business conditions and greatly,
sclecreased State revenues. Rather
we must batten'down the hatches
and make our first objective the
bringing of the ship through the
vough seas of wartimes safely
into port. - A short, hardworking,
economical session of the egis—
lature with few laws passed is
needed rather than a long, expen-
five session thh a multlphcxty of
laws enacted.” We must contmue
{0 balance the State’s budget, con-
iinue to protect the State’s'credit
and continue to reduce our State
debt, with no new taxes save a
correction in the liquor tax, even
ihough the State’s, revenue will
¥all off $10,000,000 a year due to
gasoline ratlomng, and in spite of
the fact that $23,500,000: of State
indebtedness falls due within the
next two. years. .The taxpayer
must ‘be left free to shoulder the
burden of greatly increased Fed-
eral taxes necessary to win thls
war and preserve- .this Republic.

TEXAS

Fort Worth, Texas
Bond Offering—S. H. Bothwell,
City Manager, will receive sealed
bids until 11 a m. on Feb. 9 for the
purchase 1$425,000  coupon
‘bonds,, as follows

$225,000 street improvement
bonds, series' 69.. Due Feb. 1,
as follows: $6,000 in 1944 and
1945; $7,000 in 1946 to:1950;
$8,000 in ‘1951 to 1954; $9,000
in 1955 t0"1958; $10,000 in 1959
to 1961; .$11,000: in 1962 to
1965, and $12,000 in 1966 to
1968.
200,000 Marine Creek Channel
bonds series,72. - Due Feb, 1,

as follows' $5,000 - in  1944;
$6,000 in 1945 to 1949; $7, 000

in 1950 to 1954; $8,000 in 1955

to 1958; $9,000 in 1959 to 1962;
$10,000 in 1963 to 1966, and.
$11,000 in 1967 and.1968. .

Dated Feb: 1, 1943. 'Denom.

.| Dallas,
.| Central company agreed to with-
‘| draw ‘from the electric and water

-|ing! ‘the project,

"I be ' presented

%$1,000. Bidders to name the rate,
of interest in a multiple of ¥ of
1% and bids must show the gross
and net interest cost to the city.
o bid for less than par: of the
tace value of the bonds and ac-
crued interest thereon will be ac~
cepted.  Principal.. and - interest
payable in lawful money at the
Central Hanover Bank & Trust
Co., New' York, or at the City
‘Treasurer’s office. Unless all bids
are rejected,. the bonds will be
awarded to the bidder or bidders
offering the lowest cost of interest
by a legally -acceptable proposal.
The complete bonds and approv-
ing opinion will be 'furnished by
the city. Delivery of the bonds
will be made at the purchaser’s
expense, Enclose a certified-check
for 1% of the face amount of the
bonds, payable to order of E. S.
Budsong, C1ty Secretary-Treas—
urer.

County Dramage
6 (P. 0.
Beaumont), Texas
Bond Election—An election wrll
he held Feb. 13 on the question of
issuing $2,300,000 drainage bongls.

Jefferson
District No.

Little Cypress Consolidated  Corns
mon School District No. 2 (P. O.
Orange), Orange County, Texas

Bond Election — An "election
will be held Jan. 30 on: the ques-
tion of issuing $Za 000 construc-
tion bonds.

Luling, Texas
Bond Sale—The -city 'recently
acquired complete ownership of |
its water and electric distribution |
systems following conclusion of -a
deal with the Central Power &
Light Co. The cost to the city|

was $255.620, which was provided
through the sale of 15-year reve-
wue bonds and warrants to Dewar,
Robertson & Pancoast, of San An-

tonio, "and. Crummer & Co., Inc.,
in .joint account, ., The

business in the city. In announc-
Lon ‘H. Hill,
President of the power company,
observed. that “duplication of
electric’ serviee in Lulmg by the
city and the C. P. L is uneco—
nomlc 1 g o

Texas (State of)

Warrants Called For Payment—-
State Treasurer Jesse James has
called for payment at face value
State General Revenue “warrants
to and:including No. 152,952-D
(1941-42 < Series),  'which" 1ncludes
all 'warrants. issued prior 'to- and
including March 23,1942 This
call is' for $1,977,356.57. . °

General revenue ‘warrants,
dated prior to Sept. 1, 1940, are
now - void - because of  the State
statute of two years limitation.
Possessors of these warrants
should - make  arrangements with
the! State representative of their
district:to have them presented to
the General Claims Committee for
special ‘appropriation at-the next
session of the State Legislature.
Out of State holders of such war-
rants please:notify this office:

Other - than general : revenue
warrants, all State iwarrants iare
cashable when issued and should
immediately  for

payment. . Prompt presentation

«|for payment of these warrants will
/| be 1 greatly apprec1ated by tl’llS

0ff1ce
UNITED STATES

j United States .

Local Housing Notes Awarded
—Of the $16,928,000 Iocal housing
authority note issues offered Jan.
20, and described in v. 157, p, 124,
a’ total .of .« $7,745,000, - were
awarded to a’ syndicate of banks
headed by the Chemical Bank &
Trust . Co., .-New -York, , and 'in-
cluding, among other institutions,

|the National City Bank' of New |

York, Chase National: Bank,|
Bankers Trust Co.,-the Manufac-
turers Trust Co. and the New
York Trust Co., all of New-York.
The group named an interest rate
of 0.65% for the $1,710.000 Buf«
falo; N. Y., Housing ' Authority is-

| sue, and 0.74% on each of the fol-

lowing loans: $315,000 :Asbury
Park, N. J., $227,000 Contra Costa
Co., Callf $3 695,000 Jersey: City,
N. b $437 000 Long Branch, N. J,,
$595, 000 : Madison Co., 111, $365-
000 . :Meridian,: MlSS $209 000
Montgomery, " Ala.,‘ and' $192,000
South San Francisco Housing Au-
thorlty Calif.

"Harriman Ripley' & Co., Inc.,
New York, purchased the $236,-
000 Annapohs Housing Authorlty
Md., ; issue “at: 0.65%, plus.$2.:50
premium;  The - Central Hanover
Bahk & Trust Co., New York,
purchased the $594,000 Sel_ma
Ala. at 0.87%, and 'the .following
issues at 0.74%, plus small prem-
iums ~in. each instance: . $700,000
Fort Smith, Ark., $1,480,000 Mem-
phis, Tenn., and $830,000 Seattle,
Wash., Housing Authority.

F. 8. Moseley & Co., and Har-
vey Fisk & Sons, both:of  New
York, jointly, were: the success-
ful: bidders' for 'the '$980,000° Gal-
veston Housing Authority, Tex,,
$758,000 - Washington. County
Housing ' Authority, ‘Pa., notes, 'at
.74%, plus a premium ‘of $12 on
each issue, and '$1,000,000. Thir-
tieth - Series, ' $1,500,000 :Thirty-
Third Series.Jersey Clty Housing
Authonty, N. J., notes, at .74%
and. .73%, respectwely, plus a
plennum of $30.

t Salomon : Bros. & Hutzler, .of
New York, were the successful
bidders for the $1,105,000: New-
port Housing Authouty ) ; P
notes, at .82%, plus a premium
of $’6

i New York: Bank Markets $5,-
565,000 Bonds—The Central Han-
over, Bank & Trust Co., New York,
sold- viai competitive bidding: on
Jan. 20 various blocks ‘'of State and
municipal bonds aggregating $5,-
565,000. Among the purchasers

‘was J. P. Morgan & Co., New

York, . which - obtained $l75 000
State of Illinois 4s, due March 1,

1950, and four small blocks of New
York £tate bonds, all .maturing in
1944, - The Central Hanover -of-
fered the bonds as’ executor of an:

estate,
: UTAH .

Salt Lake City, Utah

Bonds:Sold—Aniissue of $75, 000
spec1al impravement district bonds |
was' purchased recently by U1e

.| Pett: & Morris of Salf Lake Clty

247

VERMONT

Vermont (State of)

Bomled Debt Lowest: Smce 19?7
—The State’s total. debt: for, the
past fiscal year-is lower than: at
any time since 1927, accordmg to
records -of  State Treasurer Levi
R Kelley as-made pubhc on Jan
15

Although a schedule of pay=
ments -of interest and prmcrpal
have been drawn ‘up ‘as. far ‘ahead
as 1961, it was pointed out that:if
the present trend of budget sur-
pluses could be maintained,the
State could be completely free of
obligations within! about " three
years' from a mathematlcal v1ew-
point.

Goyernor Wllham H. Wllls plo—

. | posed budget, now:in the hands.of

the 1eg1slators shows a:debt:total
of $6.650,031.and a surplus, of $1%
1463,066.,,  The - latter . mcreased
some $600 000 - during :the ' past
year, If this trend could continue
and the surplus.be applied on .in-
debtedness, it would shortly erase::
all of the State’s obligations, :

Disruption of the State’s’econ-

' lomy during the war.and the post-

war. period, however, is expected
to prevent any great surp1u5es m
the early: future.

In 1927 the State’s total debt’
was only’ $1,693,561; The follow-
ing : year: the obllgatlons ‘of " the|

'State soared to-$6,701,531" due to

the first issue of flood bonds. and:

- had.not dropped below: that figure.

untll 1942,

Anpther issue of flood bond&m
1929 lifted the:total debt to '$9,- )
| 168,531 ‘and it continued ‘within

the 1 $9,000,000. bracket unti]: 1936’

when it was reduced to $8,400.031;
From --then "through 1939 : Ver-
mont’s obligations ' .-showed.:
steady decline until the: elements
visited -another disaster upon’the
State and in 1940 the debt rose to'
$8,544,031 through the issuance: of
storm notes..- This total has been:
whittled : down by: nearly $2,000,~
000 during the. first two years of
Governor Wills’ admm)stlatmn
Payment of: bonuses to persons:
in the armed services is. regarded:

as a factor llkely to mcrease the,
¢ | per” annuny; plUs ‘stich” additional
f_‘_ | amount-"as : may.  be required by

State’s debt,

WASHINGTONf
Blame, Wash.'

Bond Call—J, A. Wlllxams Clty
Treasurer, called -for payment on
Jan. 1, 1943, 31 % - refunding.
water revenue bonds Nos. 7 to- 16,
Interest ceases to accrue on date-
called. i g

Seattle, Waah.'

Bond Offering, Canceled—W. C,
Thomas; - City ' Comptroller, - re-
ports that the ' scheduled sale on
Jan. 26 of $7,900,000 not to exceed:
6% intérest. mumcxpal light *and’
power revenue bonds-=v.. 157, .p.
213, was  canceled ‘“becauseof
possxble changes 'in “design’ ‘of
work.” I 'A new call 1s expected
soon,; he sard b

GANADA

:Canadd (Dominion of )< »

Bank | Offers 'To  Buy Bonds
Called: : For Redemption — The
agency of the Bank of Montreal;
64 Wall Street,” New' York, ' has
been authorized by the Govern—
' ment of the, Dominion of Canada
to purchase :Dominion of ‘Canada
30-year 5% bonds, for delivery.on
or after'Jan, 20, at prices to yield
3% of 1% from date of dehvery to
March 15.-

The entire issue ‘of, the bonds

. which mature May 1,-1952,- have

been called for 1edemptzon on

March 15, 1943, at: par..and. .ac-
crued interest to that date.. The

bonds are to be redeemed at the

New York agency of the Bank of,
Montreal, fiscal agent of the Do-
i Treasurer, said, were buoyancy in
coupons;

minion Government .The May 1,
1943 and . subsequent
must be attached.to the bonds.
] ' '

'\ NEW BRUNSWICK |

iNew' Brunswlck (Provmce of )
. /Bond Sale—An issue of $1,250,-
000. 3% % refundlng ‘bonds  ‘was.
sold Jan. 8!tp a.syndicate headed

| by-the Dominion Securities Corp.,

Toronto,’ at a price, of. 98,27, and,
the ‘obligations re-offered by the |

banking group at a'price of:99.50:

and -accrued - interest;- ‘to ‘yield|
3.55%: Proceeds of: the fmancmg,
plus: $400,000' in the smkmg fund,
were" used by the province in the
payment of: $1,650,000 5% bonds

which matired Jan 15 last. 'The

refunding bonds  are ‘dated Jan.
15,1943 and mature_Jan. 15, 1955."
Prlnelpal and ‘half-yearly mter-
est’(Jan. 15 and July 15) payable
in_:lawful. money. of Canada in
Halifax, Saint John, Fredericton,

Montreal .Toronto, Winnipeg,. Re-‘

gina,; Calgary or ; Vancouver,  at;
the option of' the holder, Redeem-
able at the'option of the.province,
as:aswhole but. not in part, on
Jan?:15;-1953, or on any interest
payment date thereafter upon -at,
least:30 days’.prior notlce at'100%:
of prmcxpal amount together with'
accrued intérest to the date fixed
for'; redemption;and redeemable
in‘part” by; lot ‘for ‘Sinking 'Fund'

: purposes only on'any 1nterest pay-

ment ‘date’ before maturity upon’
at’ least’ 30 days prlor notice  at:
101% of. principal . amount. to-
gether- w1th accrued interest to the

|date’ fixed  for redemptxon . Cou-,

pon debentures in the denomma-
tions of $1,000 and $500 with pro-:
vision for registration.as;to prin-,
eipal.” Legal . opinion~'of = Daly,
Hamxlton 4nd Thistle, ‘of “Toronto.
These: debentures w111 be direct.
and . ‘general « obligations .of '‘the
Province, of New Brunswick,. and,
will ‘be payable principal and in-
terest,..out of ‘the' Consolidated
‘Reyenue Fund ‘thereof. 'The Pro-
vmcxal Secretary - Treasurer . ad-
vises ' that«the “proceeds  of ‘this

a|issue ‘will ; be applred to; the re-.

payment of an_issue of ‘$1,650,000
‘debentures due Jan. 15, 1943, the:
balance ‘of '$400,000 bemg retired
by Smkmg Fund:” Debentures will
be exempt from taxation in. the
Provmce of  New B1unsw1ck for
all provincial, civie, municipal and

+|sthoel purposes, except succession

duties. 1A sinkmg fund: will- be
provided: for, this issue during the
term - thereof at:the rate: of 1%

law from ‘time to time.

44 Underwr)tmfr Group—The un-

dcrwrltmg .group, in ‘addition to
the; Dommlon Securities - Corp.,
consisted of: i A. E; Ames & Co.;
Thé* Wood, : Gundy - Corporation,
Bell; Gouinlock & Co.; ‘McLeod,
Young, Weir & Companv Mills,
Spence & Co., Cochran, Murray . &
Co., Eastern’ Securities Co., T. M,
Bell&Co Litd,, andF J. Brennan
& Company bt

,;Surplvs At New! ]llgh Mark-——
A surpluson: curlent account: of
'$1,159,250—largest in New. Bruns-
chk s history—is revealed'in the
Pravince’s financial statement for
the, fiscal year ended Oct, 31, 1942,
The . Provincial . Government : had

: budgeted for a-surplus of $111,508:

i In'the previous.year the surplus
~1argest up to.:that: time—was
*1$901,233."

- The: statement showed several
all ~time - thigh ! figures;, - New
Brunswick?s net ' debt, 'for .in=
stance, was. reduced by. $977,678;
leaving total net debt at $83,307,-
537. - The largest reduction made
previously; was $747,725, in 1941;
Receipts-attained a. total of $11,<
800,479 — practically - $1,000,000
more ' than the amount antici-
pated, which was $10,803,781. The
1941 figure was $10,948.040.

.. Expenditures aggregated $10,-
641,229~_rabout $51,000, less than
the :estimate; $10,692,273, com-
pared with 1941 total of $10 046,
806.

Contributing factors to the rec-
ord, surplus,: Hon, J. J. Hayes
Do'one, Provincial - Secretary-

revenue and controlled expendi-
ture.. An.important accompanying
feature . in the" reduction in net
debt was the fact that some $900,-

1000 in capital expenditures, which

might have . been bonded and
{added to the debt were paid out
of revenue: ! ¥

ONTARIO

North Managhan Townshlp, Ont.

Ponds Sold—An issue. of ‘$16,-
000" 4% improvement bonds has
been sold to the Dominion Securi-
ties Corp: of Toronto; Due from
1943 to 1957 incl:

QUEBEC

Quebec (Provmce of ) :
Bonds Publicly Offered—A syn-
dicate “headed by ‘the ‘Bank of
Montreal -and the Royal Bank of
Canada made public offering - in
Canada on"Jan. 14 of $18,000,000
3% % refunding bonds at a price
of 199,50 and accrued interest,
yielding over 3.53%" ‘Dated’ Feb.
1, 1943 and due Feb.. 1, 1960. Call-
able. on or after-Feb. 1, 1958, as

a’ whole “but not in: part at ‘par’

and accrued. interest.

~Additional Bonds Placed Priv-
ately——In addition . to. the above.
issue, the’province sold: privately
toa banking group a further $20,-
000,000 -of -212 %. three-year. sink- ..
ing fund refunding’ bonds. Both" -
the!“ bonds. publicly offered  and.
those privately placed were issued
by the province to refund in part
(after ‘application of relative sink- .
ing - funds) a. loan. of :$25,000,000 -
maturing ‘ Feb: 15, 1943, and a'
temporary loan used to meet a"
$12,000,000° loan: at’ maturity: on
Jan. 2, 1943 and to.reimburse. the
consolidated. revenue-fund for $1,-" .
970,000 borrowed to meeta ser1a1 ;
maturlty on Nov. 15,.1942. .~

‘The 3% % of 1960 recently. of-
{fered: to - the - public -are ‘payable
as to principal ‘and interest (F A)
in lawful money. of Canada in the:
cities' of . Quebec,
Toronto, Wmmpeg or Vancouver
at the - holder’s, option. Coupon'
debentures "in - denominations of
$1,000, $500°and ‘$100, reglstelable‘,
as to prmc1pal only, . Legal opin-
ion of Holden, Heward. & Holden,
A’ sinking fund ' of an -amount
equal. to at least 1% of the face
value of the outstanding issue will -
be provided annually. - ¥

:Underwriting .’ Group — Other
members  of . the  underwriting
group, in: addition to the Bank .of;
Montreal-and the Royal Bank: of
Canada; were as follows:
3 Banque Canadienne Natlonale,"
La: Banque Provinciale ‘du-Can-
ada, The Canadian Bank of Com-

merce; The Bank of Nova Scotia,.

L. G. Bcaublen & Co:, A E. Ames
& Co., Royal Seculltles Corpora-
tion, "The Dominion Securities
Corp Nesbitt, ‘Thomson & Co,’
The Wood Gundy Corp;; Colher‘
Norris: &: Henderson, W, 'C. Plt-
field & Co.; Mills,. Spence & Co,
McLeod, Young Weir - & Com-
pany, Bell Gouinlock ‘& Co., Mc~
Taggart, Hannaford Birks & Gor-
don, Savard,. Hodgson &.Co., . Inc;,

-Cochran Murray ‘& Co., Mead &'

Co., Harrlson ‘Co., Kerrlgan'
Macher & -Co,, Bartlett Cayley
& Co,, Midland Securmes Rene-
T, Leclerc Inc., W. C. Harris &
Co,, Gairdner & Company Ltd.,

Sweezey . Securities, Matthews &
Co., - Dyment, Anderson & Co,,

J;C. Boulet 3. E: Laflamme,
Burns Bros: & Denton, Lagueux &
DesRochers, ' Oscar Dube & - Cie,
Inc,, R. A. Dalv Co., Ltd, La Cor-
poratlon de - Prets de Quebec,
Clement; Guimont,' Inc, A. M,
Ramsay & Company Hamel Fu-
gere & Cie, Ross Bros. & Co., Ltd.,

J. C. Rogers & Company,. Soc1ete
Generale de Finance, Inc., Societe
de Placements, Inc,, Canadxan Al-"
liance Corporatlon Garneau Bou-
langer, Credit Anglo Flancals
Paul Gonthier & Compagnie, Des-
jardias, Couture, Inc., Comptoir
National de Placement Credit In-
Ierprovmcral P. E Letoumeau
nc '

Montreal, -
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTICE—Cash and deferred delivery eales are disregarded in the day's range, unless they are the only transactions of the day. No account 18 taken of such sales in computing the range for the year.
g 5 i

S A s

T e

" United States Government Securities on the New York Stock Exchange

Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point..(See note below), )

Daily Record of U. 8. Bond Prices Jan. 18
Treasury

4%s, 1947-52

Jan, 16

Total sales In $1,000 units
48, 1944-54..

105.29

3%s, 1946-56
Total sales in $1,000 units
3%s, 1943-47
Total sales in. $1,000 units
3Ys, 1943-45
Total sales in
3Vas, 1944-46
. Total sales in
3%s, 1946-49
Total sales in
| 3Yes, 1949-52__.
Total sales in
3s, 1946-48
Total sales in
3s, 1951-55
Total sales in
2%s, 1955-60
Total sales in
2%s, 1945-47
_Total sales In $1,000 units
27’,"45, 1948-51.
Total sales in $1,000 units.
2%8, 1951-54 v A e
Total sales in $1,000 units
[ RV LTRSS — __l
Total sales in $1,000 units
2%s, 1958-63
Total sales In $1,000 units
2%s, 1960-65
‘Total sales in $1,000 units,
2%, 1945
Total sales in $1,000 units
2%, 1948
Total sales in $1,000 units.
2%s, 1949-53
Total sales in $1,000 units
348, 195052 e O 7
Total sales in $1,000 units

Treasury
228, 1952-54

Jan, 19

Jan, 20

Jan. 21

Jan, 22

2%s, 1956-58 - accumumean

‘Daily Record of U. S, Bond Prices
High
Low

Jan. 16  Jan. 18 Jan. 19
Total sales in $1,000 units
2Y2s, 1962-67
Total sales In $1,00 units

100.20
9vs, 1963-1968.

100.20
100.20
Total sales in $1,000 units 1
22s, 1967-72
Total sales in $1,000 units
2%s, 1951-53

Total sales in $1,000 units

. 2Ys, 1952-55

Total sales In $1,000 units,
2Ys, 1954-56
. Total sales in $1,000 units..

Total sales in $1,000 units.
23, March 1948-50

Total sales in $1,000 units.
2s, Dec. 1948-50.

Total sales in $1,000 units
23, June, '1949-51

Total sales in $1,000 units

. 23, Sept, 1949-1951

Total sales in $1,000 units
2s, Dec,, 1949-1951
Total sales in $1,000 units.

23,
Total sales in $1,000 units
2s,  1953-55.
{ High
Low

Total sales in $1,000 units.

Federal Farm Mortgage -

3Vas, 1944-64

Total sales in $1,000 units
3s,

Total sales in $1,000 units.

Home Owners’ Loan

3s, series A, 1944-52
'Total.sales' in $1,000 units.

1Ya8, 1945-47...- s
Total sales in $1,000 units

Jan, 20

Jan. 21

Jan, 22

100.20

1
100.31
100.31
100.31

10

*0Odd lot sales. iSale of registered honds, all others are coupon issues.

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan, 19 Jan, 20

§ per share & per share
52 524 52% 52%
*112. 112% 112 112
36 36
4515 45
8Y4
26
15%

Monday )
Jan, 18

& per share

52'% 52%

#112 - 1121

Baturday
Jan. 16
& per share
*52 52%
*112 . 112%
*34 #34 36
44 443y 45%%
8 81y
#*25% 26
15%
4]
262
41p
“80

45

15%8
40%
67
4
86
3 2 2 Yo
6% 6%
6'a 6%
151 16'%
1914 19%
69
T2

5%
28Y4
18%

1Y
13V
6948
247
55Y%

69 Ve
2434
54%,

Thursday
Jan, 21

& per share

53
*110

53
112

36%

46

Friday
Jan. 22

8§ per share

=13
*110
#34

#4593

8%

255

15%

41Y,
64
4

Sales for
the Week
Shares
700

190

20

1,500
11,000
300

' 2,300
3,100
10,100
23,400
10,500
4,600
2,300
8,200
500
2,400
500

STOCKS
NEW YORK STOCK
EXCHANGE

Range for 1943

Lowest

§ per share
51% Jan 4
112 Jan
36 Jan
41Y; Jan
7% Jan
25% Jan
14% Jan
38% Jan

Abbott Laboratories
49% preferred..
Abraham & Straus..
Acme Steel Co_..
Adams Express._...
Adams-Mills Corp--
Address-Mutigr Corp.-
Air Reduction Inc
Ala & Vicksburg Ry Co..
Alaska Juneau Gold Min
Albany & Susq RR Co.
Allegheny Corp
5% % pf A with $30 war..
5% % pf A without war
$2.50 prior conv preferred_No par
Alghny Lud Stl Corp....
Alleg & West Ry 6% gtd-
Allen Industries Inc._
Allied Chemical & Dye

63 Jan
112 Jan
36z Jan
45% Jan
8%, Jan
27 Jan
15% Jan
42 Jan

19

4%

16Y2 Jan
20%2 Jan
64 Jan
17 Jan
150 Jan
11% Jan
17V2 Jan
6% Jan
75 Jan
28% Jan
19 Jan
1% Jan
1332 Jan
70 Jan
25%% Jan
56 Jan

140%2 Jan
10%; Jan
16%4 Jan

6% Jan
73% Jan
26Ys Jan

175% Jan

7s Jan
13% Jan
x67 Jan
23 Jan
52%s Jan

Allis-Chalmers Mfg...

6%conv preferred...
Amerada Petro Cnrp..
Am Agric Chem (Del)_
American Alrlines Inco --10

On Basis of 100-Share Lots
Highest
& per share

21
5
13

22

Range for Previous
Year 1942

Lowest
8 per share
37 May
104 Mar
31 ~May
39 Sep
5Y Apr
18% Jun
10 Mar
29% Apr
61 Jan
134 Mar
6912 July
s Jan
3% Apr
3% Apr
9% Jun
16 May
57% Nov
355 Apr
118% Apr
10 May
117% Apr
4 Apr
64 July
22  Apr

25Y% Apr

Highest
§ per share
Dec
Dec
Jan
Jan
Nov
Dec
¥s - Dec
4 Dec
Oct
Nov
Feb
Oct
Nov
Nov
Jan
Jan
Feb
Dec
Jan
Jan

s Nov
Nov
Jan
Jan

s Nov
Jan
Jan
Oct
Nov
Dec

For footnotes see page 319.
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NEW YORK STOCK RECORD

STOCKS
Bales for . . NEW YORK STOCK
the Week } E.\’CHAN(}-E

Shares . .. . arp
American Bnnk. Note_._..

LOW AND HIGH BALE PRICES
Turesday. Wednesday
Jan. 16 Jan. 18 Jan. 19 Jan. 20 Jan, 21 Jan, 22
& per share 8 ner share $ ver share $ per share § per share 8 per jhare
10 9%y 93, LV T R v 9% 9% 10 10 10 10
477y 4T 47 Tls 4T7% *417 47V 47 47 471%
§1% 5vy &Y% 5 Sla 445 5 Sy 5% Vi S'a
31 30 31 31 32 : 31% 32 :
130 130 130 129 129 *129 130
341 30y 3% 3% " 3% 3% 3!y 32 3%
76 76V 57 7612 X7 R¥ 76 764y
175 176 175% 175" :

Ranze for 1943
On Basis of 100-Share Lots
Lowest * Highest
§ per share $ ner share
8% Jan 5 10 Jan 16 ;
6% preferred.... 47 “Jan 5 4(MpJan 4 3844 Apr Nov'
American Bosch Corp T4y Jan 4 vy Jan 22 ‘3% Mar ba Oct
Am:Brake-Shoe & Fdy 1273 Jan - 2 32 " Jan 19 23  Apr Jan’
§Y % -conv. preferred. 127% Jan 4 130 Jan 12 - .120. Apr 3% Fed
Amer Cable & Radio Cmp‘ 3% Jan 20 4 Jan 2 1Vs Apr 4% -De2
American Can: 714 Jan 2 77Y2 Jan 22 56% Apr Doc
Mar Ocy

&M’lge for I'revious
Year 1942 ¥

Lowest Highest

<& per share $ per share!
5% Jan 9% Oct]

' Batarday Monday Thursday Friday.

27l 27%
68 68

19% 199
*106'% 110
*98% 99

175%
26%  27% i
G612 67
19 1944

7106 110

tPreferred . = 173 +Jan *9 176 Jan 4. 159

American Car &
Preferred -

Am Chain- & Ca
5% conv prc-icried-

. Ametican.Chigcle___.__ s

24Yy Jan
65 Jan
184 Jan

.98, J;m

6
5

5
20

20 % Jan 22

699y Jan 16

19% Jan .18
101% Jan - 2

» May
May
May
Mar

May ,

. Jaa

Jan
Jan
Mar
Dez

983y 99 .
i B Theh Jan Oc..
v’?‘,'n Jan- 4 s May b Dee
American: Crystal Sugar ©14% Jan 2 0 18' Jan 22 ¢ Dec * Yy Jaa
1st preferred: . 981% Jan 13 99 Jan' 5 May Dec
15% Jan 8 17% Jan 16 Mar Nov
1% Jan 2 2% Jan 6 Jan 3 Nuv
6% Jan. 8 7 Jan 19 May 2 Nov
247 Jam 21 7 . 26% Jan 5 Yy Jun vz . Dec

Am Coal Co. of Allegh Co N Ja
American Colortype.Co. .

#17%.! 193 #1715
GZI“' 61!_. 0(7:(,’
165 . 17 - J ) i

981, 100% 9813 & 981 9814 . 4 1 6%
1T% 17% 162, ) 3 ! 8 3 5 Ame» Distilling Co
2vy  2g 2 American E’nnau&uc Tiling
6y Tl ‘Amer European Secs.__

251, - 251 5 . Y American Export mes me.s
2 2Ly X 2 2 3 5, f Amer & For'a Po\vel 1%J8n '3 2%y Jan 22 S Jan Dec
46'a 4TV Y ) 46" Jan 18 - 50% Jan 22 . Ta Jan Dec
T 8% W T . 51 ,900 ., referved .7 Jan B 874 Jan 21 y Jan %% Dec

41 41 . . ! (A § $6 preferred. : 39 . Jan -6 94' Jun' 22° Jau % Dec

331 k& 331 3 . .33 334 o 31 b < -, ‘American Hawaiian 5 Co. 32 Jan 8 Jun Oct

3 A -.' 3 3 B o American Hide: & Loutlm_. 295 Jan s May . . ' Jan

60 dan 2

v 4
351 . 3 5 Ya Yy - d f 6% cany preferred 35" Jan 5 L i 2 Sep Oct
i {

‘American Home P’xoducts
Anierican ‘Xeez _ziail L
6% non-cuti pwferred
Anier Internat-Corp
weAmerican IHVG‘SI ~C0 -
-~ 57 conv preferred_
¢ American -Locomotiv
Preéferred -
Amer Mach & Fdy Co
< ‘Amer Mach &' Metal
. Amer Metals 'Co Lid
" 8%, preferred.
American. News Co d X26 5 Jan - 4
Amer Power & Light wdan’ 2
$6 preferred. 8%y Jan
$5 preferred._. 165 Jan 4 9Y4.Jan 14 4 Apr .Jan
Am Rad & Smnd Gy Jan 2 G'l‘.. Jan~ 15 Apr Ya ‘Nov
Preferyed il g i S e e 2y Jun- Jan
Ammican Rolllng MHI, . 10% Jan 2 1135 Juan 15 » May
4% % conv_ preferred.. 54" Jan 2 58  Jan 16 2% Apr

532 Jan -
2% Jan 2 ' 3'Jan 16 Jan .. 2 v.May
37 Jan 11 41 Jan 21 Mar Dec
4% Jan© 2 5's Jan 16 Apr 3% Nov -
5% Jan 5 »Jan 15 Oct 7 Jaa
39'% Jan 2 “Jan 12 Mar 4 Nov *
Ty Jan 2 84 Jan. 22 “Jun Ya: Jan
81's Jan 20 * 83 ' Jan 16 Jun Nov
12% Jan 7 . 12% Jan” S ‘9l Apr” Deg¢
T dan .2 g1y Jan 19 / May Nov
204 Jan .4 22% Jan- 22 Apr May
117" Jan 6 3 Jan’ 3% Feb 1197 Fed
3% May % Jah
Mar Jaa
""u Jan 14 Apr 4 "Jdan

555 Jan- "4 4 Apr Dec

23,100
f \ 10.200
5714 5T K Ya BT b TR ] 1,690 59%
9y i, 9 93y, 1 03 ¢ L ; 94 1 - Amerfcan Safety Razor. 82 Jan 6 9% Jun 18 Yy Mar 9l
131 1314 RE 3% 3 Vi °13 . ‘American Sealing Co- 1233 Jan . 5 13'2 Jan © 2 34 Feb T14Y,
28%a, 285 28'a _ T 1269 5 . 23%. Amer Ship ' Building 'Co... .. 275-Jan. . 5 2) “Jan: 22 May 354,
3844, 399 181 9 Va, * 7 381% & 39 Anier Swelting & Refg 3% Jan: 1 40 © Jan. 22 L May 43
146 146'% 5 | ! *145 fPreferred: . 145Y Jan 11 1473, Jan 6 2 May 148Y
“3730. 381, 238Ya ¢ ; ‘American Snuff 35% Jan 2 39 Jan 21 ¢ Apr 36Ys -
s144 150 4 2 4 ‘ 5144 Lo . 8% preferfed . S 4 Jun
21 2171 20'% 5 209 Y 21 3 ‘Anier Steel .Foundr 1% 40 G PTG dg Jun
11% 1174 T ? 2 " 117% ‘Amierican Stores... 11'% Jan - 8 g Jn Yy Jan
137 2. 135 e A3y > { *13Ya ‘American Stove Co_.. 12" Jan 2 ; 2 Jan
18%: Vs X B 184y Anierican Sugar Refining. 17':2 Jan 14 - 19} p . Mar
95y g Vi Vi 961 © Preferred’ - L 91 Jan. 5 ‘)b V2 Jan ‘22 #: Mar
y % - P22%y 21% Jon 14 Z‘« Jun 19, - 'y -Jan
T 130% Amer Telep & Teleg Co 127%Jan . 2 1135 Jan 12 Apr
46V . American - Tobacco i 42'% Jan 2 46 % Jan 22 v, Apr
47 5 © o Common class' B 22 Jan ' 2 47'% Jan' 21 ¢ 4 Apr.
..138%% : 3 6% preferred 12 Jan 2 139 ° Jan 22 2 Apr
T2 3 Amer Typé:Foundries Inc. 63 Jan 14 . 7% Jan 18 3% Apr
34 3 . American Viscose -Corp.. 32 “Jan 6 35 Jan 22 Apr
118% i 5% preferred.. 1153 Jan 118'4 Jan 22 108%s May

Am Sumatra.Tobacco.

3% Jan 4 Jan -8 ° Apr
59 %y Jan 11 Aug
474 Jan 19 2. Dec
63 Ya Jan 22

3%y .- B R L 33 E 3% iy ] 5 7 s Am Water” Wk & Elec. ..
#58'a 58 9 ! $6 1st preferrved V 55 “Jan
g American Woolen.__.. 3% Jan

Preferved ... 55% Jan
Amer Zinc Lead & Smelt % 4' .Jan 4%g Jan 22

85 prior conv preferred. 42% Jan. 11 46 Jan 18
Anaconda: Copper Mining._ 24% Jan 2 2634 Jan 22
Anaconda: W’ & Cable. o, 24’ Jan: 4 25% Jan 19
Anchor Hock Glass Corp 16% Jan -5 17Y% Jan '16

$5 div preferred.... 111% Jan 20 " -112  Jan. 12
‘Andes Copper” Mining_. 10% Jan 13 10'% Jan 14
A P. W Paper Co In¢. . 1% Jan 5 1%, Jan 22
Archer Daniels Midl'd_____._No 1)ar 34 Jan 11 36 Jan 18
Armour & Co . (Del) pf 7% gtd..100 108'% Jan . 27 110- Jan 20
Armour & Co of Illinofs_.. s 3 -Jan 2 33 Jan 16

£6 conv prior preferred 4G -Jan 2 531, Jan 22

7% -preferred . 49 Jan 20 49 Jan 20
Armstrong -Cork: Co’ 30~ Jan 2 323, Jan 18
Arnold Constahle Cmp 6% Jan "9 -, TV, Jan 19
& 4‘/ Jnn 7 4%y Jan 19
6 Jm) 4517 Jan 22
12V Jan 11 75  Jan 15
Jan 7 637 Jan® 21"

F111% 111 %
=104 11
1% - 1%
36 36
? ”109’/u 110

g < s 6% 1st preferrved:
66 i TB 637  63% 5 ] 7%-2d preferred. s 59
2 291 2 2914 £ 9 Y4 8] Y - { Assoc Investment Co 29 Jan 5 294 Jan' 7
- 102 10012 ! ) i A § 5% preferved__" t.10 100 Jan 4 101 Jan 12
4914 912 % 3 2 481 Z Atch Topeka &' Santa Fe. 44% Jan 7 . 4912 Jan 19
69 68's O Ty 6 Y 3 ), i3 5% preférred .. 66 Jan 2 bQ.u Jan 22
2875 27t ¢ i 273 Atlantic: Cosst Line RE_. 268'% Jan' 13 287 Jan 2 ; Jun
Atl G'& W T S8 Lines 19 Jan 8 21'% Jan 19 Vs Jun
57% preferred - 44 Jan 4 44 Jan 4
Atlantic. Refining. 184 Jan .7 20 Jan 16

=21 22 2114 a 20, 0 217 2 7 204
%44 441, 544 4 v4q ! gy
19% 20 191 . 19% 194y 199 % 73 1925
*107%¢ 110 10814 #108 *108Y 4% cony pref series A 108V Jan 19 - 108Y% Jan 19
75 T Thy 1 R . Atlas Corpi ... €% Jan. 4 7% Jan 18
2507 507 595, : 51 5 C 8% preferreds 501 Jan 14 51 ¢ Jan 21
5514 ’ 1,000 Atlas Powder_... 62 vJan 9 56 Jan 14.
e , 5% conv- preferre 1 1137 . Jan 12 115 Jan 13

100 Atlas Tack Corp. c 7Y Jan. 7 7% Jan 22

= 600 . Auktin Nichols\ _No. par - 2“,3; Jan 7 3V Jan. 21

640 » $5 ., prior A___ =No par 28Y Jan 5 34 ~Jan 22

19,100 Avmtxon Cmp of Del- (The).. 3% Jan 3% Jan - 6

: ‘Baldwin ‘Loco kav vte ©T410% Jden
3% é S i Baltunme & Ohio._. § 334 Jun
6% 5 % - . i 6 Jen
6 & ‘ : Bangor & Aroostook 5Y Jan .
RISEM B 3 Conv 59 preferred. 34% Jun
125g : 3 8 " Barber Asphalt :Corp 1235 Jen -
6 . . Barker 'Brothers._. 5% Jan 13 6* Jan 21 41, Apr
33 ¥ . . - 513 % preferred. 20 Jan 5 33 Jan 13 ° - 24% Aug
) 134 3 500 .+ Barnsdall Oil' Co.. L 12% Jan 2 © 13% 22 8% Jan
14%, 41 : 4 y Y 4% 5o : Bath Iron Works Corp d 13% Jan 7 : 12t Jun
241 ot S R4 24N 241y Bayuk . Cigars Inc.s__.. 23W%.Tan. T} 9415:Tan 29 1542 ‘Apr
“24lh 2 25 . w247 0 . { Beatrice: Creamery._____ 25 24% Jan 16 25 Jan 4. 20" 'Apr
110 5% % 5 i o e i Wl 103 Mar
i o2 2 29% 327 ¢ : % S s s RA '23% Jun
“?2' < 3 4 94 9314 93 Jan 12 ° 24 © Jan 22 . 64 . Apr
0% RS : e 97 974 . Belding-Hemingway Ay dan & an: tan 15 8% May
s 127 1275 Bell Airéraft Corp 1r 12+ Jan . 2 13%"Jan 19 9% May
355y 353, . Bendix ‘Aviation._. 2 34%% Jan 4 ° -35% Jan 21 2BYy May
141 *137% Béneficial Indus Lean ;141 Jan 1 1474 Jan 4 97 May
558, *35 " Pr pfd $2.50 div series 5514 Jan 20 5514 Jan 20 46 Mar
241y 2544 253% Best & Co.. a2 c. 223 Jdan | 7 25 ‘Jan 18 17%¢ Apr
¢ o 9% 2 9% 9%y 954 : Best, Foods. P . Jan §' 10 ‘Jan 15 8% Dec
2 581a 5814 e 58% 5Tle 58 581, 59z 5875 597, * Bethlehem Steel (Del)__: Jan [ 7 597yJan 22 . 49% May
114 11 114 - 114 A : 14 (AESIIREPEN 1141y 1741 74 preferred_ ... 110% Jan 4 114%; Jan 19 105 July

1215 Jan 16 934"

3% Jan 13 2% Jun
"67a'Jan 18 4' Jun
‘6% Jan 16 Apr
404 Jun 14 22 Jan-
1234 Jan - 6 6% Mar

‘105’; 11()

For frotnttes see page 319. . g e i
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I - NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES 7 STOCKS Range for 1943 Range for Previous

Saturday Monday - Tuesday Wednesday Thursday Friday. .  Sales for NEW VORK .S7O(CK On Basis af 10¢-Share Lots Year 1942
CJan, 16 Jan, 18 Jan. 19 . Jan, 20 Jan 31 o Jan, 22 the Week . EXCHANGE . ,  Lowest . Highest Lowest Highest
8 per share t per share § per snare § per share § per share $ per shars. Shares \ ' . . Par $ per share  § per share § per share & per shars
2815, . #2755 . 28% SNl 081 sy’ wy 29 295t 903 . 300, -Bigelow-Sanf Carp Inc..__..No pur 274 Jan 8  20%Jan 22 18% Apr 29 Dec
IV; Sty 14 161, 16 160 165 *16% . 17 . Black & Decker Mfg Co No par 16 Jun 4 17 Jan 14 1474 Apr 1942 Jan
614 64y 6% 6y 6 Gly + 6y 5 5 - 63 6% . Blaw-Knox Ca G'3 Jan 2 6% Jan 15 5 . Sep T4 Jan
141y 1415 141 1475 14% . . 145 149, i S w16 - 15 Bliss & Laughlin Inc.. ¢ 182Jan 3 15 Jan 22 11% Jun 14'% Jan
974, Jngdy 10Y R E Ya *94%.,10% kK d 49344 11 4 X ;' Bloomingdale Brothers._ 9% Jan 16 104z Jan - 4 8  Apr 12 Jan
80 LG, 50 g 6o . “5iG o 80 ] . 9y, 19V, Blumenthal & Co preferre 76 Jan .9 80: Jan 9 - 58 . July 75  Dec
161 16%, 7 15% : 154 - 151% /; 155% 16Y% s ” ; Boeing Airplane Co_...... 147%g.dan - 2 16': Jan 18 13'y May - 21% Jan
A3 d42% 43 43 43 422 - 43% 44% Vo 1 T . 4478 45 300, 413s Jan 13 45 Jan 22 25 May 43  Dec

L9a1h” 0915 021y 29115 .03% . 491 . R9LYe 93V ; ©91lle Jan 12 2% Jan 8 72 May 9512 Feb
; : S, S40% 442 L2407, i 41V : . o g B 38% Jan 2 41Y Jan 22 30% Apr 40%4 Jan
17% . 17 76174, Yy v -17‘»‘/‘4 Vs v 1+ 17 "Jan '8 17% Jan 22 13% May 1714 Jan

931y 240 1 23% 02 et O3 : . ! 32’ Jan 3 23% Jan 22 - 183% Mar 22% ‘Dec

278 277y .28 B v - 28%. ,va § Jan 13 28% Jan 2 19% Jan 284% Dec

ey oy 220 0 v, DB : X . b Jan 9 3 Jan 11 1Y Jun 3/ Oct

#27% 30, L 408 ) '-264/4 ¢ : v ] i i 28'/4 Jan 16 3t Jan 5 25  Mar 31% Nov

#1995 -20% 7 #20 .-.2035" . 5.20% - 15 v, i 'p. of - ¢ 20 Jan 7 20% Jan 22 xls May 20Y% Sep

9% - 9% | Uigd - 9% . -9%: i« 6,000, PEridgeport Brass Co..... 9 Jan -4 10 Jan 16 7% Jun . 9% Nov

21, .« e 21Y% -, Pt 22Ya X .~ Briggs Manufacturing ) 2C% Jan "4 ', 22% Jan 23 1544 Jan 213 Noy

34 a4 L “33% TR Eodooy Briggs & Stratton_._ © 33 Jan 16 35 Jan’ 4 26 Jan . 35% Nov
3855 ¥38... ; % ¢ Bristol-Myers  Co.. - 37' Jan 7 39 Jan 14 30 . Apr 43 Jan
N | R R Y ’( AT AR gl e : Breoklyn & Queens T sy Jan 13 V% Jan 13 . s -Apr Y2 Jan
=1V g alYa e R ¢ ) ! i . Bklyn-Manh Transit.. 0 S lgJan T o 1ladan 7 1- Apr. 1% Jan
%944, Y - - Brooklyn Unjon Gas.. 9Yg Jan 2 103 Jan. 8 ' 7 Apr 10% Nov
35% . : Y - . : ¥ - Brewn Shoe Co T 0298 Jan - 8 35%, Jan 18 .28 July 35 Jan
14 1334 .14 - s # § T2, Eruns-Balke-Collender... : ‘13 . Jan - 2 14 Jan '16 9% Apr 14% Oct
; 7V Y ; LTV " “Buéyrus-Erie Co. - 6% Jan .7 . TleJan 22 6 . Dec 8% Jan
=105 6.+~ 106 - - - 106 : S rred. . ‘ . 1C4% Jan 12 106 Jan 19 X103% Mar = - 112% Jan
3% .. 3% ; 3% G- 3 _ © 3 Jan- 2 333 Jan 15 2Y Apr 3% Dec
ER © 79 ; : ; £ 77 Jan 9 80% Jan 18 47%2 Jun 85! Dec

T Y T 3 g 3 ¢ / ] ‘ 6“/4 Jan 4 g Jan 23 543 Sep 7% Oct
*15% *15Ya ¥ 3 300 . Buffalo Forge:.Cao 1 v 14% Jan. 5 " 15% Jan 22 11% Sep . 1534 Mar
1978 ) 20%s gl e 1 ¥ . . Bullard Co__ 19% Jan- 4 .21 “Jan .15 16’/’. May 25 ' Oct
*25Y% | 25%% 25Y, . 25Y R 5 Bulova Watc 0 ) 247 Jan 6 _ 25% Jan 4 19%2 May © 26% Nov
%21 214, 21Y% 22V % - Burlington Mil 1 20% Jan 2 22Y% Jan 22 147 May 20%s Dec
“59 50 269 - 60~ i, 6 ~ - - Conv pref $2.75 ser. 57 - Jaw 5 , 6TV Jan 5 ‘53 Apr
56 56 *56% =8 ) . -7 Conv pfd $2.50 senes ’ 55% Jan 13 57.. Jan 23 51  Nov
10% ; 10%s: " . 10% P g -\ 7,800, Burroughs Add Mach 9% Jan. 4 -, 18% Jun 18 6% Jan
: Z £33, 3% ., o0 3% 133, . ..Bush Terminal:. il . 2% Jun’ 4, 3% Jan 21 2Ys Jan
49 e “47Y, - A 20 6% preferred . 41 .Jan G ; 49 Jan 20 40  Sep
_.26% /; . o« .-~ Bush Term Bldg 7% pretclred,.mo _ Al Jan 6 28% Jan .22 18 Jan
i 5 ] Butler Bros_.o...._.. 1 ¥ Jan 2 .. 6Ygdan 21 435 Sep 6
. 5% conv preferred : 1205 Jup 2 -21Y% Jan 11 19% Feb 21Y, July
Butte Copper & Zin " 2% Jan- 2 | 3% Jan . 8 2V Apr : 3% Jan
b 10% Jan 16 6% Mar 10% Nov
8 ..14%% Jan 18 66 Y - Dec 95 Jan
9 17% Jan 16 10 Jan 17 Dec

5/ . : .. Byers Co (A M) e 9% Jan
131% . 73Y, ) Y2 13% “ Y ok i - Participating preferred - 72+ Jan
1% A7, ) Va i g o » S g Byron Jackson Co 16 Jan
23V, California Packing__.. x 22’,., Jnn 7  .23%Jan b 16'% Jan 22% Dee
~ 253 ¢ p: e 0 % ' preferred.... g wllldts e wR s 5044 Apr 537 Nov
s R . " 1,000: - Callahan Zinc-Lead... D% Jan 3 0 ¥Jan. 6 Yo' Jun 1% Jan
7 . i H oo BYadan: 4 o T% Jan 22 5% Jun 7% Nov
16Ys e Campbell W & C Fd 15% Jan .1 1633 Jan 16 117 Jan 63
S L] < -Canada Dry Ginger Ale. 8 :.'13% Jan 13 15 Jan .22 9% Apr 15% Dec
2281 —..... ~Canada Southern Ry Co_ Bl o Gl i & 27 Dec 33  Aug
6%.. 7 . . - Canadisn Pacitic Ry_- 2 . 6% Jan -2 3 3% Jan 7% Nov
?36% Y ... Lannon” Mills_._L_ 36V Jan 21 ¢ 29%y May - 37%2 Feb
g Capital Admin class A S 4VeJanr -2 ¢ 4% Jan ‘12 1% Feb .. 4% Nov
- $3 .preferred A o L o e B R 32 Apr 38'% Dec
i Cmchm\ Clinch & Ohio Ry.. x85 Jan 17 87% Jan 22 i Apr 89 Jan
Carpenter Steel Co_.. 25V dJan 8 . 27'2 Jan 20 22'% July 28%2 Nov
Carriers & General Cor ] 3y dan 8 393 Jan 21 2%y May 3% Nov
Case (J I) Co. e =2 T7% Jan 11 - 85 Jan.21 54%; Apr 78 Dec
12934 1"9"’,4 i -0« Preferted .. ) 1274 Jan '8 12934 Jan 22 117 Jan 130 - Dec

40%5. 417 - Caterpillar Tractor ... v 40% Jan 21 42% Jan 11 Apr 42% Dec
27% 27 2 Celanese Corp :0of Amer o, s Jan 7. . 28% Jan 2 . Apr 2933 ‘Dec
97 5% series prior preferred 9644 Jam 18 97% Jan 9 Apr 97'% Dec
4120340 .4 " T% prior preferred.. 119 Jan .4 121'%Jan. @ . Apr 120% Jan
<79 96% Jan. 11" .. 97% Jan 4 7 Apr 9712 Dec

Celotex Corp_._ 8Y4Jan -2 9% Jan 22 6'4 Aug 8% Dec

6% preferred 2 v+ 163 Jan. 2% 80% Jan <22 66.  Teb 75% .Dec

Central Aguirre Assoc.. 16% Jan 12 1814 Jan 18 16 Apr 23%s Jan

2.5 ok fa /s Central. Foundry. Co 1% Jan ' 2 2% Jan 22 1Y% May 2% Nov
160 1 Central 111 Lt 414 % preferred..100 97% Jan 4 - 102 - Jan 20 90 Mar 110 - Jan
5% 3y 63 4 i~ ... {Cent RR of New Jersey.___ . Jan-12 63 Jan 21 1% Jan .. 3% Oct
14 2 Central ., Violeta Sugar Coa e 8 Jan. '3 1415 Jan 18 . 11 Jun 18 Jan
3% 3 334 P i/ W 5 : - Jan- T 45 Jan 22 2Ya Apr 3% Nov
103"?‘1"‘ “100 g . Preferyed Jan. 8. 105% Jan. 8 82 . July 104 = Dec
34 Cerro de Pdsco Copper ) X33 Jan: 14 34% Jan 22 27 Jan 35 - Oct
3’/2 W R 3% i i Certam -teed . Products.. 3 Jan 2 3% Jan 21 1% Apr 3% Nov

35% : Y 5 ' .0 6% prior preferred...... 32% Jan” 2. . 37% Jan .22 23Y; Jan 32% Dee

‘17“,‘4 17% Vi S A . Chain Belt Co_.o.-.. g i 1% Jan 12 17%Jan 19 . .15% Sep 19  Jan
18% 18, - ! : Adi ey ‘. Cham Pap & Fib Co. : ' 18% Jan 18 - - 14% Jun. . 18% Oct
997 ; : 1 . 6% ' preferred . 00 .79 100 Jan - 4 93 Apr 100%2 Nov

9% 7 “gly’., ? - . 10% Jan“ 16 5% Apr- 9% .Oct

.35%% s 5 b 3558 > ,600" ; i “36.Jan'18 . '27% Apr 36% Jan

98. *98 N .. Preferred series A.._ 98 Jan 21 89 . Apr 98  Feb

e Yp o p 3847 8 - 3% 7 ... Chic & East Iil RR Co . + 3% Jan 21 % -Apr 2“,’4 Dec

- Y. i ©l Class A ’ . : + . 9% Jan '23 2% Jun 8% Nov

" Chicagb Great West RR Co.. T80 ' 2% Jan 18 1% Jun 23,4 Jan

- 5%-preferred. ..o e . i 2% Jan 16 8% Jun 13% Sep

Chicago Mail Order C o ) % Jan - 8 4% Jan < 1% Nov

1535 15% 2 Yo 16Y < 16% - i 1 oy ¢ " Chicago, Pneumat Tool ) w141 L Jan 98 120 Aug 17% Jan
f’36‘/ 3814 1 Aea6% 871z 371 7 - SRERR L g ‘ 400° . $3 conv preferred.. : an  38% Jan 16 33, .Apr ¢ 393 Jan
DR A0 S +497 97l S4BT 4 . . Prpf ($2.50) cum qiv ) - “49.Jan’l5 | 47, July 'l 52 Jan

I E . b ¢ g Chic Rock Isl & Pacific.. . Y2 Jan 16 44 Jan - & Sep

T% preferred . 1% Jan 22 Ya Jan 1 e Sep

. 6% . preferred.. - & (-12- ;. 1% Jan ‘23 . Ya Mar 1Y Sep

Chicago Yellow Cab. ) J 12% Jan 15 8% Jan 11% Nov

Chickasha Cotton’ Of VIS (i o 18 -Jan 21 ‘11%-Jun * . " 1334 ‘Feb

Childs .CO_wovun e : T1Tg Jan 14 - 1. Dec . 2% Feb

. Chile Copper Co.. ol : = .20 May 25 Jan

' Chrysler Corp.. T8 ¢ 67% Jan 7. 70% Jan 21 437 Jan .- "70Y% Dec

City Ice & Fuel__ ~ . 10Y% Jan .2 107% Jan 22 9 Jan 10% Aug

6% % preferred.... 96%p Jan 4 . 100 .Jan 15 92 - May 99  Aug

City Investing Co... “131% Jan ‘21" T'33 “'Jan 14 32 Oct ' 34 Apr

City Stores 2% Jan 13 4 Jan 19 2% Mar 3 Jun

Clark Equipment. 33 Jan 13 36% Jan 4 28 Jun 39% Nov

C. C. C. & St. Louis Ry. Co. 130 Jan 18 130 Jan 18 120 Dec 125  Dec

i : 5% preerred 68Ys Jan 22 681, Jan 22 67% Apr 72  Mar

10975 1097 - : e L2 3 S . s i oo * . @lev EL Illum $4.50 pfd_.._.No pat 109 Jen 4" 1127 Jan {8 ' 107% Jun -  112% Nov
“801s 207 : r ST : : Y% .28%: Clev'Graph Bronze Co (The)._...1 - 28%Jen 22 31 Jan 11' 22  May 31% Dec
“10143 102 *1012 i Y1013 102 410174 5 % 101%: ;5% prelerred 1000 101% Jan> 7 101% Jan 22 95% May = 102 Dec

8223 84 IRy “g3%% 84~ TThgy L 84 | - | Clev & Pitts RR Co 7% xtd- o . : 1% May 84V, Mar
*49 50 ; ~49 L 50 . L Specisl gtd 4% stock. — .47 May 50  Jan
402 41 3 40 40% i b 42 ;. Ciimax’ Molybdenum.. : 38Y; Jan 2 42 Jan 22 32% Apr 44 Jan
345 - 342 34 o 34% Yo . 2 . o Ya "35% . Qluett Peabody. & Co 33Y% Jan 12 3512 Jan 22 25% Apr 36% Jan
150 150 . L 148 L 149%; s Preferred : 148 Jan 19 150 Jan 8§ 139 Jan 149  Nov

91 91 92 4 _ 92%, . 88 Jan 4  92%Jan 21 562 Mar

*611% -~ 64 L R b 64 . *61%% 1l v 64.-1 .3 = : 62 Jan 11 . 62% Jan 11 55Y; Jan

"670 . “6 - : Fa L — et 26 s -..7 Eoca-Cola Intern Corp. 470 ~ Feb

Y% | y 17 17 T 17V, > A 17, Ve e o 1T%.. 17%; ;300, ©olgate-Palmolive-Peet - : 16‘ . 17% Jan 22 11Y2 Mar
, *102% 106 . *102% 106 ! 4 2% 10615 #1027 1 2Ty 106%: -, . $4.25 preferred ... ! 10612 Jan . 4 97% Apr 107% Dec
*18% : 18%, 18% ; 17% #18 ) 18V, | ©olling & Alkman.... 1715 Jan 1873 Jan 15 10%s May . 18% Oct
S %1081 ¥ 1082 1081% 2 ¢ 1081z 108% 2 1100 « - ) " . 108° Jan 1082 Jan 18 96 May 108 Dec
t15% Yy *15%2- 1573 #14% ) i3 15% 15% - 15%% . 15% . 15% ” 144 Jan .16 Jan 15 132 May 18% Jan
*2% . 3 ¥ v 9 - 2 . 3 #2493 ey #0% SR p o 50, = T 21 Jan C.8%Jan 8 . % Apr 4%z Sep
*37% . 4Y; 4 41 g ; 4 414 741y . - 4l 4% o TR . 3% Jan 4% Jan 7 1 May 5Y4 Sep
*3% 4 *3% 4 * 31 & z 4 *3 g *3% , 4 - 3 4% 2d preferred_..._ 3 Jan 4 " Jan 8 g July 5 Sep
17 17% . Al k3% / 6% 16% 1634 53 16% --16% - R Columb Br'd Sys Inc ¢l A_ . 1535 Jan 1753 Jaxx 18 . 8% Apr 1612 Dec
16% 16% 17 17% ; 1 17 17 17 16% < 16% & s Class B ¥ 151y Jan’ "17% Jan 18 833 Apr 16% Dec

For footnotes see page 319.
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NEW YORK STOCK RECORD

o LOW AND HIGH SALE PRICES ) STOCKS ) Range for 1943 Range for Previous

Batorday | Mondav Tuesday - Wednesday Thursday ,''* | Fridav Sales for =~ NEW YORK STOCK - ..On Basis'of 100-8hare Lots . Year 1942
Jan. 16 Jan. 18 Jan. 19 Jan. 20 Jan. 21 Jan. 22 the Week EXCHANGE : Lowest -« Highest Lowest i Highest
8 per share 8 per share 8 per smare # per share § per share 8§ per share = Shares $ per share . § per share § per share & per share
2% 2% 21 2V 2% 2% 2% 2V 2% 2Y% 2% 2V, Columbla Gas & Elec_ 1% Jan 2% Jan 1 Sep 2% Nov
44V, 443, 4434  45% %4435 454 44 44'/5 44%  45% 46y 47% . 6% preferred series 40%z Jan “47% Jan 30% Sep 54 Jan
41Y, 41% #40Y, % . *39 d 40% 409 407% 407 % 43% 5% preferred 37 Jan 43% Jan 29 Sep . 4b% Jan
80 . 82 . 80% 8044 3 81 - 82 . Columbian Carbon Co.. 9%, Jan 85 Jan 51 « Mar Dec
wg3y . “9 % 58 9% 0% " : < 10% Jan- 5% Jan Oct
312 ©31% “31%4 K 32 82 » A= 500 )\ 32 Jan 24 Jan 35, Oct
[ .26% 27 26 267 26% : Ao 21% - C cial Credit.. - 25) © 29 Jan 16% Jan’ - Dec
©104Ya 104% . F102  104% 104% - ' - [ .- 4% % conv preferred. : 104%2 Jan 104%2 Jan- ©91% Apr Nov
20% 30% © 30 A 297% 30V ! 30% ' » Comm'l Invest Trust. 293 Jan 32% Jan 20% Jan . - Dec
*107% 1087 °107% 108% . *107% 1087% . $4.25 ‘conv pf ser 3 - 107Y% Jan 107% Jan 100% Mar Dec
10 10 10 10% 10% ¢ 10%2 10%; Commercial Solvents_... 9} ’2 Jan 0% Jan TYa May Oct
. g Jan £ Jun 8 Jan
40% Jan 21Ys July - Jan

17% Apr . 23% Jan
1% Jun ° 3% Jan
13% Apr' Dec
15 - May Mar
9% Aug “Dec
T4Y Aug Feb

© Apr Feb

NN

LGB ONUINNNN®

[

e

ag & b 3 13 i i3 i Commonwealth & Southern 2 Jan
3814 Y oA . -39% 39% ,39%. 40%" - 86 preferred series..... 36% Jan-
v ie ¥ . ¥ i LY ¥ v, ’

23% # 94 B 93% 24y U o4y, o2a% o Commonwealth Edlson C0.......25 - 21l3'Jan
9% 3, J k 5% . 3V, © el T3V COnde Nast Pub Inc.._....._Nopar - 2% Jan
177 ) J 173 18 - . 18V : 1 Nairn Inc.. . 1742 Jan
17%  17% ! 1% 17V ) : ; ) Consol Aireraft Cor ..k o 16% Jan
/ 1Y 11% ; Y ‘. . Consolidated Cigar.. + 10% Jan

90 b g A _xF 7% preferred_.__ .89 Jan

94 ; . g © 8Y%a% prior prefened_ Jan

14

4% Jan:

3% Jan
.18% Jan
18%4 Jan
117,5 Jan
90%s Jan
‘94 -Jan

. 5% Jan
1614 Jan
*94% Jan
-1} Jan
81y Jan

- 2% Jan
7% Jan
533 Jan

-~ 8Ys Jan
35%2 Jan
94Y, Jan
18% Jan
5. Jan
962 Jan

53
[=2F C¥--§ SRV XY

N
—

5% 51 5V : ) Consol Coppermines Corp 4% Jan
‘1‘5% ¥y L o 13 ,400: - Consol Edison of N ¥ 15% Jan
5 $5 preferred 91Y Jan

Consol Film Industries Ll - Y2 Jan

“I* $2 partic preferred_ ‘1% Jan

el © 2% Jan

Jan
Nov
Jan
s Nov
Jan

N e
oo

* Consol RR of Cuba 6% pid
Consondauon Coal Co_,

= g . i
N NOHROUIN CUNN-OWN NG

34% Jan

o ! ot ’ g . 9 94 7. s 89 Jan

1% ,-177 g i o N 3 o - s & " . SR ; - - 'Container Corp of America 16° Jan

141, 4Y, AR 1, ' 1 fa 14 40 4 - A Co4ls 4%y % COanemal Bak Oo. ! © X4% Jan

©98Y; 997 L o0 L ;‘ { "8% preferred-,...- 100 © 96 Jan

Pt et DD s et s et
oINS O

N
Y

b
t Apr - 103%

»

29%4 Jan 21% Apr 28-",
T% Jan 5% Bep
42 . Jan s 30% Apr
4% Jan 2% May
27% Jan 2! 17 " Apr
21% Jan. 22 50% Apr
10% Jan 8% Apr
46% Jan 45 Mar
39 Jan 23% Apr
56, Jan 42Y; Apr
178 Jan 159 Apr
3% Jan 2Y2 May
Ya Jan M Apr
16 “Jan 21 103%  Apr
98 . Jan 85 Jun
8% Jan 12Y2 Jan

9% Jan 5% May
19% Jan 14Y May
38% Jan 32 Mar
12Y% Jan 10 Apr
84%, Jan M May
34% Jan 23% May
75 . Jan 63 . Jun
10%2 Jan 8% Jun

20Y 29V 29° / h Ty M0, ' ; Continental Can Inc 20 ¢ 26% Jan:
75 ¢ sy 5 ; : % % S Continental Diamond Flbr - 7. Jan
419 ) ] % } e 4 ; i ‘41 Continental Insurance. i 40% Jan
453 Z b Y - 2 5 1o 4% 'k 2 o Continental Motors._. 1 .- 4% Jan-
26 1, 3 9 5, 358 &4 . " i ; Continental Oil of Del - 25% Jan
20 . “ / I 1 21V, ) y : Continental Steel Corp. 18%; Jan
10 & n £ - 10 % Copperweld Steel Co-- X9% Jan
46% A v 5 35 3 ! } Conv pref 5% series__. 45 Jan
3854 3 } , 3 Corn Exch Bank Trust Co. o 37 Jan
54% 8 3% o 4% g Corn Products Reﬂnlng_ 53% Jan
*175% 6 L 12! Preferred - 176 Jan
3 3 o 3 3. Coty Inc 3 - 2% Jan
goty Internat Corp ’;/}, 39.11

Tane Ci 1414 Jan

Y : 5% conv p 95, Jan

*17% Z ¥ s " Cream of Wheat Corp 16% Jan

%)

9Ya .. 99 9 /s Crosley Corp (The)-.. 9 Jan

19 ] : Crown Cork & Seal.. . 18% Jan

38% i "~ $2.25 conv preferred.. © . 377 Jan

119 & Crown Zellerbach Corp. 11%; Jan
*83% 210 $5 ‘conv preferred—._

32% - ) ' . 3 N Crucible Steel of Amer..
72 5% conv preferred..

*9lh L fy. Cuba RR 6% preferred

% 8 : 8 8 Cuban-American Sugar 8% Jan 5 Jun
*105 g ®105 108 Preferred 88 Jun
*91 *91 ., 98 o 5% % conv preferred.. T4% Jan

et S
NOTIHNBONG BUNNNNONSINXRE-ING T -d

[

*11% y 11% - 12 ¥ B 5 Cudahy Packing Co... 10%2 Jan 12%4 Jan 834 May
“17% 8 “17% 19 b/ | Cuneo Press Inc. 18 ~Jan 19 -~ Jan 13 Mar
©*100 ! #1060 105 A i e 4% preferred 160 - Jan 100%4 Jan 90 ' Feb
1% : 1% 2 . Vg 2 ,3 Curtis Pub Co (Th 1% Jan 2. Jan 13 Jan
331 - 33V~ 33 33 A ' yie * Preferred 3CY2 Jan 33%2 Jan 1315 May
18Y, 18% 18% : ¥ Prior pre(erred_ 17 Jan 19° Jan 12" Jun
7 . 8" T% Y ) Curhlss Wright o 67 Jan 7Yz Jan 5% May
23 223 23 ° b 2 "Class” A 22  Jan 23% Jan 15 Jun
2922 =921, 100 . : Cushman’s Sons Inc 7% pfd____loo : - Jan
*176 976 83 16 s $8 preferied. . vemwscemnnaN et S S A ¢ i Jan
17% 2 1T% 1% ) i Cutler-Hammer Ino.. 15% Jan - 18% Jan ‘- 125% Jun

D

*3% . -4Ys. o s ~-~  Davega Stores Corp..... :3%; Jan
“16 18% "f *18% Cac Conv:5% preferred._..- d 17 Jan
L 14Ya 14% A % ;. 36,800 emica = 12.. Jan
108% 108% ! s 20 . Dayton Pow & Lt 4%2 % pid... 108%; Jan
*10% : 1,700 . Decca Records In¢.... 10.. Jan

26% % A 26 Jan

/ Preferred _._ o 29 Jan
Deisel-Wemme Z, 12° Jan
Delaware & Hudson 8% Jan
3% Jan
5% Jan
Detrolt ‘Edison 16% Jan
. Detroit Hillsdale & 8 W RR Co..100
Devoe & Raynolds A N 17% Jan 21
Diamond Match... 26 Jan

6% partic prefl -: 37 . Jan 38 Jan 33% Apr

3% Jan ¢ 2 s Apr

17 Jan ¢ 1515 Jan
15 Jan
108% Jan
11%; Jan
28% Jan
31 Jan
13% Jan
10 Jan
4 Jan
Vs Jan
18% Jan

e 10
R SY=R_FR-E

FCRS R Y SR

Diamond T Motor Car Co. 874 Jan 9% Jan’ 6% Aug

Distil Corp-Seagr’s Ltd_. 21% Jan 22% Jan 162 Mar

86% . - 5% pref with warrants 100 83z Jan . 85% Jan 70. Jan

10% : Dixie-Vortex Co-.wm-n-.- 10 Jan 10% Jan 7% July

39% 1 39 Jan 40. Jan 32Y May

25Y q Doehler Die Casting Co 25 Jan 26% Jan 16% Apr

1698 -Dome Mines Ltd.... 151, Jan 16% Jan 8 Apr

58 8 56 Jan 59% Jan 51 May

133% 133% 13072 Jan 135%2 Jan 95 . Apr

17V s 17% 1% 1% 16 =~ Jan 17% Jan 13} ‘a Mar

6 6% "5% 6 Z Dunhill Internationa ~  5%Jan 63 Jan 2% Apr

10 10% 10% 10% Duplan COrPon v 10%s Jan 8 Jan

Ya 125 125 *115% 125 . 8% preferred__. 100 -k il 112 = Feb

136% 136% 135% - 135% 137 39 s Du P de Nem (E I) & Co. 4 139 - Jan 102% May

5 126% Ya 126% 2 126% 126% 126% ¢ 900 . $4.50 preferred 12634 Jan 120 Apr
*117% Ya Y2 118Y2 *117% 118% 2 118% *117% 118% *117% Duquesne Light 5% 1st pf.d-_.._loo 117 ’2 Jan 118% Jan 111% Mar

E

32% 33Y 33 T8 Eastern Alrlines Inc. 213 Jan 33% Jan 16% Apr
3% 4l 4% - 35% Jan 4% Jan 2% Jan
147 14814 149 - Eastman Kodak (N J).. ' 146%2-Jan 150" Jan 108  Apr
171Ys 118% “177Y Ya : 178 Jan 17894 Jan 170 Mar
35Y% 35% 36 % - .35 Jan 3633 Jan 26 May
13% 13% 213 800  Edison Bros Stores Inc.. 133 Jan 13%2 Jan 11 Oct
31% 31% 31% Electric Auto-Lite (The) 30% Jan 32% Jan 205/@1 Jan
10% 11Y% 11% Electric Boat 10%s Jan 11% Jan 22. 9% Dec
1% 2 2 Elec & Mus Ind Am shares 134 Jan 235 Jan ¢ % Feb
1% 1% Electric Power & Light......No par 1% Jan 1% Jan 9, Y4 Jan
31% 32% . . ; $7 preferred 31% Jan 34V, Jan 17Y% Apr
29 29% $6 preferred.. 28%2 Jan & 31% Jan 15  Apr
35Y 35% Elec Storage Bat 3334 Jan 35% Jan 29  Jan
24%Y; 24l El Paso Natural Gas.. 3 23%; Jan 24% Jan 19% Apr
*50 507 Endicott Johnson Corp.. 0 43% Jan 5 51 Jan 39% Apr
#110 111 5% preferred 1092 Jan 110 Jan 107% Feb

3 Va 3 3% 3% 3 Engineers Public Service mnem--. 1 2% Jan 3% Jan ' 1% Apr
65 8 " ’ 2 61% 6112 64 54 Jan 61% Jan 40  Apr
68 o B *61%2 65 57% Jan #1 Jan 46 July
3 Bl O’ 7 621 Jan 72 Jan 47% Apr
] Y4 1 - 1 ; ¥ f2 Jan s Dec

For footnotes see page 319.
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874
R{g
.40
69%
4V
. 6%
24Ys:
k-

35
22%
9, -

89
21

3%
+16% ¢,
“81

13%

*32%
16%
*97%:

21

‘ 120Y.
3,
33%

115

45y
* %
174
30%.
*24%
15%
234

244
*140
#55 ¢,

‘36’—’
13
TN

1139

lnturd;y
Jan.
§ per share

16

9

o E
 (40%

69 "4
45
6%

13:%
26 ‘/4

1057/5 105"/»

334
16%
994
274

22
4Ys
34
10'%
40%
113

129

17%
6%
50
35%
17%
981%

23%
2474

. 142

65
3144
1471}

*102% 105

Monday
Jan. 18

8 per share
87

83

. #0291

362
13

912

#*102%a

9
40

68 Y2

36%2

13
105

85

2

T nGBY

v, bls

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan. 19 Jan. 20 5.

§ per share 8 per share,

8% 2 8% 8%
. 8y 8hs
39% 39
*68Ya
4V
i, %6
25 ! 241

£V

-

4's

*23 .
236
*12Y
94
*102%s

“1021s 103

Thu‘rsday
Jan, 21

& per share

#1291,
44"!4

223
“36
*12%
9.‘
*102'%

Sales for
the Week
Shares
2,100
18,000
2,400

Fridav
“Jan, 22
§ per share
8% 87
8% 82
40%% .40
“68Y2 699
4Ya, . 4V
- 612, .« 6%
. 2% 25Ya

“qh 000

22T,

Lea1”
4y,
33%

38%

- B
*135%

6,300
1,100
-12,100
1,000
2,500

15,900
3,100
500

© 1,500
11,800

- 500
2,900
10,300

1,800

180
7,100
9,900
100
2,200
1,900

310

- 19,800

5,600

; STOCKS
NEW YORK STOCK
EXCHANGE

{Erfe RR common......

E'xchan@ Buffet Corp.
‘ F

Fairbanks Morse & Co
‘' Fajardo Sug Co of Pr Rico.

_ Federal Light & Traction.

_ $6 preferred... .~
Federal Min & Smelt C
Federal-Mogul Corp-..

‘¥ederated .Dept Stores
4% % conv preferred......- --100

Ferro Enamel Corp_
Fldcl Phen Fire Ins N Y.

"First National Stores._
. Flintkote Co (The)_

Follansbee Steel Corp

5% conv preferred_
Food Fair Stores Inc.
Food Machinery Corp
Foster-Wheeler

" $7 conv preferred__

6% prior preferred
Francisco Sugar Co. il
F'k'n Simon & Co.Inc 7% pfd...100
Freeport Sulphur Co. 10
Fruehauf Trailer Co_

5% conv preferred

G

QGabriel Co (The) cl A
Gair Co Inc (Robtert)
6% preferred._....
GaxneWell Co (The).2
'Gar Wood Industries Inc
. 5% preferred
,Gaylord Container Corp
8% % conv preferred.
‘Gen Amer Investors.
$6 preferred_.

..Gen Amer. Transporta

‘General Baking
$8 preferred
' General Bronze (.‘,orp_

General Electric Ci

General Foods Corp__.
$4.50 preferred...-
Gen Gas & Electric A__

$6 conv preferred series
General Mills.

5% prefcrrcd--.__
General Motors Corp.

$5 preferred
Gen Outdoor Adv A

Common

! -1
Gen Steel. Cast $6. pleferred__Na par

General Telephone Corp...._...20 °

Gen Time Instru Corp..

v 6% preferred. ..o
General Tire & Rubber Co
~Gillette ‘Safety Razor...

42 % conv preferre

Gobel (Adolf)
“Goebel Brewing Co

Goodrich Co (B F)_-
5% preferred....
Goodyear Tire &
$5 conv preferred.
Gotham Hosiery.__
Preferred

Grakam-Paige Motors.._
Granby Consol M 8 & P
Grand Union w div ctfs_.
‘Granite City Steel..
Grant (W T) Co.

5% preferred._..
Gr Nor Iron Ore Propﬁ
Great Northern preferred

Great Western Sugar.
Preferred

Green Bay & West RR

Green (H L) Co Inc._

+Greyhound Corp (The)
5% % conv preferred..

Grumman Aircraft Corp..

Guantanamo Sugar.-

: 8% preferred

:Gulf Mobile & Ohio RR..
$5 preferred. ...z

H

Hackensack Water

1% preferred class A_
Hall Printing Co___
Hamilton Watch Co.

6% preferred____

Range for

1943

On Basis of 100-Share Lots

Lowest
8 per share
834 Jan 9
8 Jan 9
. 80% Jan 12

76812 Jan 18.
3% Jan 2

5% Jan 4

' 24 Jan 13°
% Jan 19

s i

34 Jan 1
21% Jan .6,
6% Jan 2
86 Jan’ T
20% Jan 13
13%a Jan 4

3% Jan' 4,

15+ Jan ‘2

- 8% Jan~

13% Jan ''6
42 Jan .8
256% Jan 14
'104% Jan 6

" 31% Jan 5

153 Jan ' 7

V977 Jan 11

25% Jan . 7

193 Jan .8
“3%Jan 2,
. 30 % Jan ' §
1 9% Jan- .4
3934 Jan 2%
10% Jan

16% Jan

35’/2 Jan
11 Jan
96% Jan 1

24 Jan 11
1% Jan ‘2
9% Jan’ 6
"19%z Jan 11
3 Jan 12
T% Jan 14
935 Jan 11
52% Jan .14
6%a.Jan ' 4
102 -Jan 19
37 Jan 4
5% Jan 4
135 Jan 12
4% Jan’
2% Jan
- 7% Jan
71% Jan
20Y% Jan
130% Jan
30% Jan

34~ Jan 13
113% Jan 22

1% Jan 4
98%2 Jan 5
83%2 Jan 14
129 Jan 12
44V Jan 1

127% Jan 22°

17% Jan 7

2% Jdan 2

13% Jan 21
4l Jan 2
103% Jan b
L4k Jan 2
1233 Jan . 2
106 Jan §
% Jan 4

15" Jan B
© 9%.Jan 2
60 - Jan® 2

16%Jan 4 .

15% . Jan 4
108 - Jan 4

‘14% Jan 14 "

484 Jan
60% Jan
¢ Jan '
‘59 Jan
‘14% Jan
4] - Jan
N

e dan. 2
©1% Jan. 8
76 Jan - 2
247 Jan -12
83 Jan. 4

25Ys Jan 8

90% Jan~ 9

4%y Jan 11

80 -Jan ‘11 -

3 Jan 2

4 4Jan 8

Jan 5

% Jan, 9

29% Jan 19
24Y2 Jan
15 - Jan
21% Jan

23% Jan
138 Jan

31’/4 Jan 19
145 Jan ‘4
11 Jan 4
10% Jan 2
2% Jan 2
81% Jan 19
© 3% Jan 12
2538

23%a Jan 4
36 Jan 13
12Y4Jan 5
© 9% Jan 13

=80

“Jan 2

Highest
$ per share
9 Jan 16
844 Jan 16
40, Jan 15
69" Jan 16
4% Jan 16
6% Jan 16
256'% Jan 2
3adan 19

35% Jan 15
23% Jan 18
10% Jan 21
90 Jan 20
‘21% Jan 22

14 Jan 4 .

3% Jan 15

16%-Jan 18

82% Jan 15°

14 Jan 14
4315 Jan 15
28 Jan 4
106% Jan 22
33Y% Jan 18
1634 Jan 18
‘97% Jan 11
27% Jan 21

21V Jan 20
4% Jan 21
34 Jan 16
10% Jan . §
41 Jan 15
11% Jan 16

18 Jan 19
- 6% Jan 18

307 Jan 22°°

17% Jan 21
97 Jan 13

234 Jan 22
2Vs Jan 19
10. Jan 15
‘207 Jan 19
4 Jan 22
834 Jan .18
10% Jan 18
52% Jan 14
7Y Jan 18
102 Jan 19
393 Jan 19

6% Jan 16 °

138 Jan -5..

by Jan 15
353 Jan 19
9 ‘Jan 14
783 Jan 19
23% Jan 22
133% Jan 18
33 Jan 22

36% Jan. 6
114 Jan 2

2% Jan 9
108 Jan 14
85Y Jan . 5
130% Jan 14
45% Jan 21
130 " Jan 8
18% Jan 21
2% Jan 15

1453 Jan 4
o bl Jan 14
105" Jan 15

Y Jan 22
15Ys Jan 22
106 Jan 5

18Y% Jan 22
X11% Jan 14

77 Jan ‘14-

17% Jan 21-
1642 Jan 4
108. Jan . 4
15% Jan 5
51, Jan 22
622 Jan 16
6% Jan 15
61%

< 16%pJan 22
~43% Jan 14

5y Jan 13°
2 Jan 6,
<18 .Jan- 22

226% Jan - 4;

.85 Jan 14
27 Jan 22
95% Jan 21-
51 Jan 16
Jan 6

1% Jan 13
5 Jan 21
8l Jan "8
8% Jan. 22

32 Jan 4

241.Jan 5
15% Jan 18
23% Jan 18

25% Jan 20
142% Jan 20

3215 Jan . 4
15Vs Jan 22
11% Jan 12
12 Jan 19
2% Jan 8
86 Jan &
415 Jan 18

~30% Jan 18

23 Jan - 4
37%aJan 17
13 Jan 15
10% Jan 22

Jan 19

122
© 122

Range for Previous

47g
37
32Y%
70-
1%
4Ys
20
Ak

27y
19

6

69%

19%
3

"3
1 11%
4V

7%
29%
13%
874,
29%

Year (942
Lowest
8 per share

Jun
Jan
Jun
Dec
Jan
Apr
May
Jan

Apr
Jun
Jun
Sep
Dec
Apr
Jun
Apr
Nov

Apr
Apr
Jan
Apr
Apr

9% Jan

86

15

IB -

3
28

- 8%

May
Mar

Apr

May

Aug
Sep

27% Mar

9V
114
14%,
5
38
27
15Ys
851%

1%

Apr
May
Sep
Jun
Oct
Apr
Apr
Apr

Jan

106

1Y% Jun
8 Sep
16  May
2V July
6% Apr
812 Apr
51  Feb
3% Apr
98 Mar
35 Sep
3% Jan
Apr
2% July
2 Sep
6% Sep
66% Nov
16%s Apr
120  Apr
21% Apr

x23% Apr
111% Apr

% May
61 Mar
647% Apr
Apr
30 Jan
Apr
. 13% . Aug

1% May

1034 Mar
3% Sep
99%; Aug
% Jan
10%2 Apr
101 Apr
Y4 Mar

- 23 Mar
14Y2 Apr
- 8Y4 May
5Y4 Jun

13%2 Mar
.11.° May

(1018 Sep

T% Jan
3 “Jan
x40% Mar
4. Apr
50, May

+12:Y -Sep

37% Jan
Ya Jun

135 July
+ 713 .Nov

13
56
10%
6045
1%

~ X8

18

6
6

Jan
Jan
Jan
Jan
Jan
Jan

Sep
Sep

Mar

Apr

. 22Ys May

23
13%
19%

July

Dec
Jun

22% Apr
130  Apr
50 July
25  Apr
10% Apr
10 Mar
9¥s May
155 May
48%; Jan
2% Jun
18 Jun

1834 May
29 Apr
83%4 Mar
8 Jun
95 Mar

Highest
8 per share

10's Oct
10 Oct

" 44 Jan

70  Dec
4% Sep
TY%s Dec
284 'Oct
11 Nov

2% Jan
11 " Jan
21. Jan
3% Oct
9% Nov
10Ys Feb
53 Dec
7Y Nov
104 Jan
46% Feb
5% Nov
140 Dec
455 Dec
3"3 Oct.
9% Jan
90%a Feb
21% Nov
132  Nov
30% Oct

402 Jan
116Ya July
1% Jan
(102 Jan
87  Oct
131% Feb
44%4 Dec
128 July
30 ' Jan
3% Jan

14% Nov
5% Jan
109'2 May
Jan

Nov

Jun

3 Oct
Nov

Jan

Feb

9% Jan
20 - Jan
.16% Dec
110" Feh
157 Dec
5% Nov
61  Nov
5% Jan
65% Jan
©16  Oct
44. . Feb

Jan
Jan
Feb
Dec
Dec
Dec
Dec
Nov
Dec

Nov
Jan
Dec
Nov
Nov
Feb
Oct
% Feb

Ya. Jan
Jan
Nov
Jan
Dec

2 Aug
Jan
Jan
Sep
Oct
Oct

Feb.
35 Dec
13 Aug
11'as Nov
10625 Feb

For footnote3 see page 319.
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Monday, January 25, 1943

NEW YORK

STOCK RECORD

Baturday
Jan. 16
8 per share
*100. 102
147 147
130 135

LOW AND HIGH BALE PRICES
Tucsday Wednesday
Jan. 19 Jan. 20

& per shars § per share

*101 103 %% #101 10’3l

ey ’

Monday
Jan, 18

& per share
102 102

Thursday
Jan. 21
8 per share
®101  103%
15 153
»130: 135
“4ly o 4%
85 89
" TR

Friday
Jan. 22
$ per share
#*101 103%;
15% 15

1% . 1%
94Yy. 947
58Y2 A

%153
13%
15

*131%
¢49
*100

*15Y,
“16Ys -
28%
“8
14Y
<0112,

X22Y
»105Yz
BTy
6%
14414
565

164 164"’

K3
11Ya
14 Y4

974
"2y
967y

“27
“96 7,
0 .
126Y
20%
*57 Vs
“67V
9%

*12Y%

*122-
5%

“20 %
9

851,
113,
#103%
16%

9%

104 -
29%
1512

=26
e 5
“36%
20%
“3l2
24
27

*10 Ve
374

20
1233
27
20%%

109
3%
1%
127%
25% 263
153
26% 25%4
33 "4 2 328,
5% ,L- Y 5%

STOCKS

Bales for NEW YORK STOCK
the Week EXCHANGE

' Shares. @ Par
Harbison-Walk Refrac.

. 8% preferred
“ Hat Corp of Amer class' A
i, 6% % ‘preferred

Hnyes Industries- Inc s

4,800
700

Hnyes Mrg Corp
THazel-Atlas- Glass Co
Helme (G- W) ...
Preferred ...
Hercules Motors.
{ Hercules Powder__.
« . 6% cum . preferred
:Hershey Chocolate.
$4 conv prerencd 19

Hinde & Dauch Paper Co_..
+ Hires Co (C E). The
“Holland Furnace:(Del)
‘Hollander & Sons (A).
Holly Sugar Corp ...

7% preferred..

{ Household Fmance
5% preferred.

Howe Sound Co

“Hudson & Manhattan_.. .
* -5%: preferred_:

‘Hud Bay Min & Sm Ltd
<Hudson Motor Car

.$Hupp Motor Car. Corp

I

Illmo!s Central RR. Co
% prelerred series A
Lenscd lines 4% __.._
RR See ctfs series A
Indianapolis P:& L Co..
Indian  Refining
Industrial -Rayon.. ..
Ingersoll-Rand.__
8% preferred..
Inland Steel Co..
Inspiration Cons Coppe
“Insuranshares Ctfs Inc
Interchemical- Corp...
6% ‘preferred.
“Intercont'l. Rubb
Interlake Iron..
Int -Business Machines_
Internat’l Harvester..
tPreferred

-Int Hydro- Elec Sys class A
Int Mercantile Marine..
Internat Min & Chem
4% preferred._
Internat’l Mining Corp_
Int Nickel of Canpda.
Prdexred

Inter Rys of Cent Am

" 5% preferred.

International Sa

International-Shoe

“International. Silver
% preferred__ ..

“Intern'l Telep & Teleg.
Foreign share ctfs.

Interstate Dept Store
-Preferred

©, Intertype Corp
Island Creek .Co
' 86 preferred

“J

Jlr.'vls (W B) -Co
Jewel Tea ,Co Inc;.

-Preferred :
» Jones & Laughlln Steel .
‘5% pref series’ ALz’
. 5% -prel series:B conv.
' Joy Mfz Toisd

.-K“

*Kan City P & L pf ser B..
AKnnsax cn,y,Southern
v 4% ‘preferrede ..
+ Kaufmana- Dept- Sto
5% conv preferred..
‘Kayser (J). & CO....

9
‘Keith-Albee-Orpheam prcrcrred 100 -

- Kelsey Hayes:Wh'l conv cliA_.._.1
Clnsa B

Kendall ‘Co.$6 pt pid
Kennetott -Coppe
“Keystone Steel & W
- Kimberly-Clark.. .
Kinney G RY
§5° pxior preférred.

.Lehigh Portland .Cement..
4% comy-preferred.__.
"$Lehigh Valley RR__
Lehigh: Valley. Coal..
6% conv preferred._

.Lehman‘ Corp (The)_____
Lehn & Fink.Prod Corp.

"Libby McNeill & Libby_____t____7

10 : HManna (M-A).Co $5 pfd..._No par’

i62

11021%

-+ 135

71105

Range for 1943

On Basis of 100-Share Lots

Lowest
$ per share

<997 Jan
13%2 Jan
7‘4 Jan
-86  Jan
T Jan

14 Jan
931 Jun
5644 Jan
152 Jan
1244 Jan
(13 - Jan
132 - Jan

9 , Jan
100 Jan

14% Jan
+16%4 Jan
28%4 Jan

7 Jan
13 Jan

81%
36'% Jan
9%, Jan
“44 * Jan
108" Jan
3%y Jan
30% Jan

Ty Jan
4%, Jan
22Y% Jan
4% Jan
14 Jan

8 Jan
1812 Jan
37 .Jan

4 Jan
»1ily Jan
11% Jan
33% Jan
891 Jan

62
10 . Jan

&
J'm

G J:m
14414 Jan
56%5 Jan
Jan

1% Jan
97s Jan
1144 Jan
5b's Jan,
3% Jan
28'2 Jan
134‘z Jan
8% Jan
4543 Jan
3% Jan

1 37'% Jan

40 Jan
28 Jan
36 dan
Jan
61a-Jan
6% Jan
. 9% Jan
904 Jan
10'% Jan
27'% Jan
Jan

914 Jan
26% Jan
0
126 Y4 Jan
19Vs Jan
5414 Jan
647 Jan

8% Jan

'

X123 Jan
237 Jan
/4 Jan
Jan
4-Jan
Jan

11% Jan

H‘x Jan

87 n.}an i

Jan
28% Jan
15" Jan

25 . Jan .
v, i 1"n Jan:
© 349" Jan

18% Jan
z 2""| Jan

23Y Jan ’

26'% Jan

91z Jan
35 ' Jan
175 Jan
1194 Jan
27 .Jan
20. Jan
108'%.Jan
2% Jan
1t Jan
11'% Jan

24 Jan
14% Jan
237" Jan
31 - Jan

5 Jan

Jan .

Highest
8§ per share
102 - Jan 18, - 98
15% Jan 22 12%
i Jan 3
86  Jan 2

Ty Jan 16

B T

19 Jan. 9..
96 Jan 22
587 Jan' 22
153 Jan
13% Jan 13
75Y% Jan 22
132%Jan 7
. 50 Jan- 5
100% Jan 19

(=

2 14‘;’2'.1:111 6
1(> s Jan 14
Y Jan 16
H"Jan 22
154 Jan 22

B - < 3
PR TudNnuoews

34'%Jan 15
37 +Jan 8
*10% Jan 22
45 Jan 5’
1084 Jan 18
. 4% Jan 15
34%s Jan 20

1Y Jan 15
57 .Jan 14
23% Jan 22
5% Jan 22
1 Jan 14*

TONNEAT RNG RO,

812 Jan
20%; Jan
38 Jan

4%, Jan
1312 Jan
1314 Jan
35Y Jan
96 Jan

NV aNa

67
. 11's Jan
£33 Jan
23 Y4 Jan
1107% Jan
Vs Jan
7. Jan
151t Jan
59% Jan
165 Jan

3

E Do .
CuRuat OPowNEIusu

g Jan
11% Jan
141 Jan
6212 Jan

4Ys Jan
327 Jan
,135  Jan
10% Jan
54 Jan
4% Jan
44  Jan
4044 Jan
30% Jan
38Y; Jan
102% Jan
Ty Jun
7% Jan
10% Jan
94 Jan
o 11%aJan
29 Jan
1352 Jan

o

’ -
[N RS R N S Y R ]

R =
R R |

10% Jan
29+ Jan
72 Jan
1265 Jan
21 Jan
-58 - Jan
68% Jan
9% Jan

3
't

. 13 Jan ol
123 - Jan’ 7 .
6+ Jan ‘18,
21% Jan- 15
9 Jan
90  Jan
S 12 Jan

o

NN S WD

93‘/2
"16‘ Jan 10%
9% Jan 22, . . 4%

105 Jan . 100
30%; Jan
15% Jan
26' Jan ’

: Yy
$30%;
17
2%
19%

©

- 5
B SR OIS f TR N-- BTN N3

-

© 27V2 Jan
¥

= 10' Jan 11
3812 Jun 9.
20's Jan 22
1234 Jan 22:
. 28% Jan 5.
20% Jan 11
-103 - Jan 11,
3% Jan 22
. 1Ys Jan
13 Y2 Jan 16

N %
Pl © 3O

1

: 426 Jan 22
15% Jun. 18
26'2 Jan .19
33%; Jan . 4.

534 Jan 16

choal v

2675
11340
.24,

Range for Previous

Year 1942

Lowest
$ per share
* Apr

Apr
Apr

> Mar

Jan

fa May

Jun
Apr

" May

Apr
Apr

« Apr
© Feb

Mar
Mar

Mar
Mar

‘Jan
Jan .

Dec
Dec
Oct
Jan

T22% -

Highest
& per share

104 ' Jan
16% Jan
“148 . Jan
4% Dec
88 May
‘8% Nov

1% Jan
94'% Dec
58Y% "Oct
158  Feh

Nov.
Dec
«Oct,
Dec
Jan

Dec

" Nov
¥ Nov
Dec
Jan
Feb
Feb
Oct,
Nov.

. Dec
Sep,
Oct
Peb

- Aug
" Aug
" Dec
Nov
Apr

9%, Nov
23% QOct
42 Mar
4'2 Oct
1645 - Feb
14Y% 'Oct
35 Dec
100  Jan
1632 Dec
T4Y2 Feh
12% Jan
%y Feb

. 23%. Jan
. 111% Feb
1035, Jan
8 Jan
151%  Jan *
61  Dec

. 166 . July

. ¥y Jan
12V2. Jan
12% Dec
57 Dec
4% Nov
30% Oct,

;136 Deg
15% Jan
60%s. Jan

3!% Nov :
©46% Jan
48Y4 Feb
32 - Feb
39% Oct
Oct

Nov

Noy

2. Nov

Jan

Dec

Jan

Nov »

13  May
411, Bep'
18  Dec
11Y% Det.
28 Dece
23V Jan
113 . Jan
4 . Jan
1% Jan
15% Aug

25.  Dec
14Y% Aug'
26%' Dec
33%. Dec
5% Jan -

' footnotes see page 319.
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'NEW YORK STOCK RECORD

Saturday

Jan, 16
§ per share
L2912 3114
0TV 67
*68Ya - 687% 6845 6874
1 *116 176% *176 | 1767,
*24 2479 ¢« . 24Vp- 24V
2615 . 26% 25%  26%a
*34', . 35% 35%2 35%
14 14 14 14 Yy
16V 164! 16 16Y
c18%s 181 18% 1814
440y . 447 ‘44t 44%
36 38'% 38 38%
67l 67 1 Ty
18% 18% . 18Ys
1746 " 17% ;

*149Y,.152
*17 17%%
63'2 63%2

Monday
-Jan, 18

$ per share
%30 31
67 67'%

18'%

17%
150
01711'
(L 37

20%
*123
291
207y

20Y, -
128 <
207
214,
10% 10V
21%4 . .21%,
3% 4V
7 A

L ¥14%) 15%
18y 134
3% . 3%
100 101%
1Y 1184

“21%4

2100 107
*13 1313
12 12

“102% 108
21Ya: 21%
9% 9

40 40
15 15
#108 112
Tha T

“103 107
6% 6%

68 68

. *57% 62
*30 30%
5 5
*27 28

*29 30
#2735 2814
6% 6%
190 190
*29% 23
1084y 108 %
5915 59Yp
107}

23%

4
18%  18%
87 .87
o117 ;
“110

3434

2. 632
0112% 112%
8% 8

36 36

S LN
034 f 674 7
267y H 26%% - 21
1612 : 16%a 1 16%
’g",a . ! "‘g“J g
81y By 83 - 8%
1678 2 167 - 11
2159Y, - #1607y 163
1742 174 . 18%
5% 6 6%
1934 | 19% 197
1044 ¥ : 117
1544 2 1155y
T2 ve5
RT RN .
2678 -
18-
84,
M5y

1474
| %160

'
‘ “160 - 163 -
1381

4 13834 " 1‘39 i
%153 3
T R34y
28
5314
<6y

196 - 961,

LOW AND HIGH SALE PRICES
Tuesday
CJan. 19

§ per share
4291,

G7%y
68

18Y;

87
#117
#119

110‘/4

Thursday
Jan, 21
$ ver share
311’

Wednesday
Jan, 20
& per share
31z 31
670y ¥ 2 68
68 3Tl 68
176 176
2444 241%
25%4 254
34 344, 35% 35%;
14 4 134 . 1344 1334
1574 i 16 .7 .. 45! ] 16 161 ¢
18%4 17 ' 179 .18%%
4495 444y 4333 437
381l 38 i, ¢t 397,039 1
Ty 6% - ! | 7 Tl
184 2 18‘,"'_» ] 185 , 187
173y w17 17%
152% 15 )’~z " 152
17% 1TV 17%
L 64%:!

- Friday

< Jan. 22

$ per share
#29% 31%a
#67 69

T 68% 69
#1175 . 21767
"24 2475 ¢
26Y 27

17
- *150
17%:

64 31y - 31 6310 ¢ 64

21%":31%

»123

10%
1%
19
45
32%;
23%
24%2

277
12
#102%
21
10
?39
15Y
*108
x6%

#5814
30
24

*2Thu

¥2845 30
274
[} -6
1849 19
N224
107
5944 5
#1064 . *106% 110 It
*112 wat i " 511205
ap oyl B v e
4 N 3 g
*13%, 141 14’."4-
1% V Yy # 14 1Y
3% . 3% Y A i 4‘?: 4~/u
; ! 18 1842

88 88

o b pe

P17 i
#109% 110,
Ba'vi s bola: 364
3314, ., 432135
175 - 8 17%.
93y ? 5. 109,
12V 12V,
23
3%

61
*16

%65 66 - 66
#1123 #112% 113%:
5 612 6%
37% 5,374

il 2
6% .7
26 27
16%!

6
tsfl;‘
165%

. 159
It ISJ

20
<1078
15!4'
STy
9%,
© 264

: 1r.21/ '
rlﬁ‘/z

l(z:“/’»x' :

8ales for
the Week

Shares

STOCKS
NEW YORK STOCK
EXCHANGE

Life Savers Corp

Liggett .& Myers Tobacco-_
. Series B
Tl’leterx?d

Lily: Tulip Cup-Corp-,

Lima Locomotive Wks

‘Lockheed Aircraft Cor

Loew's Inc
Lone Star Cement Corp..
Long Bell Lumber A___
Loose-Wiles Biscuit
‘Lorillard (P) Co

7% preferred.
Louisville' Gas & E!
Louisville & Nashville___

MacAndrews &, Forbes
6% preferred_.
Mack Trucks Inc..
Maey (R H) Co Inc
Mzadison Sq Garden.
Magma Copper..,
Manati Sugar Co
Mandel Bros...
Manhattan Shir
Maracatho Oil Explmamon
farine Midland Corp-..-
Market. St Ry 6% pr pleieued‘_loo
Marshall Field & €0
Martin - (Glenn L) Co..
Mazrtin-Parry Corp..
Masonite Corp..
Master Elec Co-_
Mathieson Alkali Wk
7% preferred
May Departiment Stores

McCall Stores Corp .

-McCrory Stores Cor

5% conv preferred...
McGraw Elec Co_.__
McGraw-Hill Pub Co.
Melntyre Porcupine Mines.
McKesson & Robbins Inc..

5% %, preferrved....
McLellan Stores Co-

6% conv preferred
Mead. Corp

56 preferred series A

$5.50 pfd ser Bw w
Melville Shoe Corp._...
Mengel' Co (The)

% conv 1lst preferre

Merch & Min Trans Co.

. Mesta Machine Co_...

Miami €opper__.___.__
Mid-Continent Petroleum.
Midland Steel Prod.--
8% cum 1st preferred
Minn-Honreywell Regu. .
4 conv pfd series B.
4% % preferred series C.
Minn Moline Power Impl..
$6.50 preferred....
Missionr Corp.....
Mo-Kan-Texas RR-
, 1% preferred series A
Mohawk' Carpet Mills..

Monsanto Chemical Co..
$4.5¢ preferred...
Preferred series B
$4 preferred, series C.

Montg Wward & Co Inc.

Motor Products Cor
Motor. Wheel Corp
Mueller Brass Co...-
Mullins Mfg Co class B-
$7 preferred.
Munsingwear Inc
Murphy Co (G C
4%, % preferred.
Murray Corp of Am
Myers (F E) & Bro-

N

Nabeo Liquidating Co__

Nash-Kelvinator Corp_.

Nash' Chatt & St, Louls_.

National Acme. Co

Nat Automotive Fib

. 6% conv preferred-._

National Aviation Corp

Nutional Biscuit Co....
7% preferred.

Nat Bond & Share Corp

National Can Corp

+ Nat Cash Register

National Cylinder Gas. €o
Nat- Dairy Products.. ...

4 National Dept Btares

6 preferred..

' Nat, Distillers Prod..

Nat Enam & Stamping-
Nationa} Gypsum Co.
. S4, 50 ‘conv meleued

Nationil Lead-Co..

National Oil Products Co

- National Power & Lt

National Steel: Corp_.

$2 conv preferred._..
5% % prior preferred
69 prior preferred

Neisner Bros Ine..
434 % conv kerial pruferred P
Newberry Co (J J)oeeeveo-_Na

5% preferred series A, 00 .

Newmont Mining Corp..

Newport Industries____

N'port News Ship & Dr Dock
$5 conv preferred

Range for 1943
On Basis of 106-Share Lots

Lowest
& per share

30 Jan 4
63% Jan 4
632 Jan
175 “dan
22% Jan
24  Jan
34, Jan
12%. Jan
1512 Jan
16% Jan
42Y Jan
37'% Jan
- 6% Jan
18'y Jan
16Y2 Jan
148 Jan
15% Jan

59% Jan 8 .

20
28
~19% Jan
10 . Jan
20  Jan
3% Jan
© 6% Jan
14V Jan
15y Jan
3y Jan
9 Jan
9% Jan
1814 Jan
37 Jan
Jan 8
Jan ‘11

R O L

21%; Jan 2,

165 Jan §
37 -Jan 2
2V Jan . -7
23 Jan 5

100  Jan 9
12% Jan 16
11% Jan 17

164 Jan 7
19V Jan 13
8Y Jan 11
38Y% Jan - T
1435 Jan 12

109% Jan 15
6 Jan 7

163 Jan 11
6 Jan. 4
67% Jan 9
€0 Jan 15
29'% Jan " b
4% Jan - 2
25 Jan 4

29 ' Jan 17
26 . Jan 13

5% Jan 4
18% Jan 6
20% Jan: 7
106': Jan -4
5%Y, Jan 12

3 Jan
6434 Jan. 7
13% Jan 13
+33 Jan. 2
3% Jan 4
1712 Jan 12

86Y% Jan -7
115 Jan 2
118 Jan 20
108% Jan. 2
33% Jan .14
+31% Jan - 8

13- Jan §

9lg Jan 7

11Ys Jan 12
217 Jan ' 8

2% Jan 2
53" Jan 7
15 . Jan f
63  Jan 7
11235 Jan 7

5% Jan 2
34Ya Jan 12

O Jan 7
15% Jan- 2
162" Jan. 7 -
17 Jan .4
5Va Jan 5
18% Jan 4
853 Jan ‘4
.14% Jan. 2
67 Jan 13
9% Jan 22
x25%, Jan 14-
“17% Jan 15
., 6 Jan 12
"70% Jan .4

14 .Jan. 2
160, Jan: 13
137 Jan.- 6
+14% Jan 13
34YVy Jan 12
2% Jan
52 Jan
-53; Jan
14% Jan
57 Jan
62 Jan
234 Jan
6 Jan
91y Jan
16 Jan 4
743 Jan ' 4
37 Jan 11
111% Jan 186
26% Jan 2
10% Jan 12
17% Jan  2:
95Y% Jan 7

.162.
11393 Jan 19 -

LR SR BT L

Highest
$ per share
30 Jan 4
68 Jan 21
69 Jan 11
176% Jan 5§
24% Jan 1y

2713 Jan 22 °

3539 Jan 22

. 14t Jan 18

169 Jan 15
181% Jan 18
45% Jan 2

¢ 39 Jan.- 4

T Jan 6
18:;.Lm 6

64%'Jan 22

21% Jan 6 -

30' Jan 16
21% Jan 19
10'«. Jan 15
22Y Jan 21
4Y4 Jan 18
7 Jan 18
14%; Jan 14
1% Jan 11
3va Jan 16

10%s Jan 22 7
¥ 11 Jan 22

19% Jan - 4

4% Jan 14
34 Jan 4
2415 Jan , 4
24% Jan 22
165 - Jan. 5
42 - Jun 19

3% Jan 21 "

23% Jan 13
100 Jan 9
1335 Jan ~ 4
12V Jan 18
104  Jan 7

23, Jan . 5,

10 Jun 21
©40Y Jun 14
15% Jan 2
11GVa Jan 12

7Y% Jan 18
104 Jan 12

TWaJan 22
70 Jan 22
60 Jun 15
30% Jan 13

5% Jan 22
28Va Jan 22

30 Jan 13
28, Jan 16
6% Jan 21
19% Jan 4
23%4 Jun 22
109 Jan 7
61 Jan . 5
4Y Jan 22
76 Jan 22
© 14V Jan 22
1Y Jan 18

4% Jan 22,
©18% Jan 18 '

88  Jan 15
115%, Jan 17
118 - :Jan. 20
110% Jan 15
36%. Jan 22
33% Jan 21
17% Jan 18
10%% Jan. 22
12Y% Jan 22

" 237 .Jan .22
3% Jan 16

62Y2 Jan 18
16'2 Jan .18
66. Jan 11
114  Jan 5
6% Jan 21
37% Jan 22

7 Jan 18

27 Jan "18

16% Jan 18
6Ys Jan 15
9 . Jan-13
9Y Jan 21

17 Jan 13 -
165

Jan 5
19V Jan 20
635 Jan ‘18

~120Y; Jan ‘21

11V Jan 18 -

.16 Jan 22

7% Jan ‘15
973 Jan 19

. 26% Jan 22

18% Jan 18
6% Jan* 3
77 Jan 21

v

15% Jan 22
Jan- 6

16%2 Jan ‘21 |
36 Jan' 4
2% dan . 9 -
54 Jan‘l3:
6% Jan ‘22 -

' 161 Jan18
. 59% Jan'22-

66 Jan:22

© 3% Jan-15
75 Jan .22
97 Jan 13

16 Jan .2¢
75 . Jan 5

. 382 Jan 15

111% Jan' 16
30 Jan 22
12' Jan .21
19ty Jan® 21
962 Jan 20°

122

- 140

Range for Previous
Year

Lowest

$ per share

20 Mar
50V, Apr
50% Apr
164" Apr
16%4 Apr
22Ys Jun
25 May

9% Jan
11% May
1454 May
37 . Jan
31'% Jun

27a Mar
15 Mar
11 Apr
128
114 Apr
55' Sep

15 Vg Apr
Dec
26 Dec
17% Apr
91, Nov
19  Dec
234 May

5 May

117 May
34 Mar
2“’4 Jun
4%, Jan
8% Apr
17Y4 May
3% Sep
2234 May
19  Aug
19 % July
162 Apr
31 Apr
. 1% Jan
13% Sep
% Jun
9 Mar
10 May
99% Aug
14 Apr
62 Jan
27V Oct
935 Jan
101 May
5la Jun
94 Apr
x5% Nov
64% Oct
55 : Dec
20% Jun
4% Dec
22% Jun

21 Apr
24 'Dec

5 Apr
. 12%s Mar
16Ys May
88Ya Apr

35% Jan .

103'2 Jan

+ x107% May

1% May

57% Jun

8% Apr

Ya Jan
1% Jan
12% Feb

66 - May
110 May
112 May

102% Apr -

: 23'/9 Apr
28'2 Dec
12Y Dec
6% Jan
9'a Apr
20% Aug
2 8Sep
50 Jan
11% Jan
49 May
108% Sep
4% Jan
30% Jun

1 Dec

33 Jan
16% May
13%: May
3 Apr
5% Jan -
6Ys May
13  May
May
12Ys- Apr
3% :Jan
11 Jan -
67 Sep
12%% Apr
- 4% Jan *
8% May
1725 Apr

14Y Mar *

334 Apr
60 Jan

.117% Apr
145 May
129 -
- 13% Dec *
-29% Apr

1%2 Apr .

+43% May
4- May
9% Jun
4533 May
51 'May:*
2% Mar
475 Oct
5% Mar
11 - Jan
T0% May
28 = Apr
104 Mar
22Y2 Apr
TV Apr
1574 Dec
93'2 Dec

Mar .

Mar .

104
Highest
$ per share

33 Jan
3% Jan
74Y% Jan
1717 Dec
23% Nov
-32% Feb
37s Nov
12% Oct
16% Dec
24'% Jan
46" Dec
421, Jan
7Y% Dec
19'%" Nov
16% Nov
153 . Dec
1814 Jan
T61% Jan

23Y Jan
131 Jan
3533 Jan
21% Jan
13%g Jan
27% Jan
4% Jan
x6Y%2 Dec
16%a Jan
2 - Nov
3% Jan
11% Oct
12% Jan
26%s Jan
6% Jan
34Ys Dec
25Y% Nov
. 2912 Jan
176 Jan
46'% Jan
3% Nov
22 Nov
101 Dec
127 Oct
14 Jan
108Y% Jan -
24Y2 Dec
9% Nov
39 Dec
15% Dec
110  Dec
7'%. Jan
108  Jan
7Y% May
77  Mar
72 Feb
32 Jan
6  Oct
29 Qct

33% Oct
30% Jan
Tvg Jan
192 Dec
23% Oct
108Y% Nov
59%2 Dec
108 Oct
314 Oct

3% Dec
67 Mar
14'-‘4 Nov

1% Oct
4% Oct
18 Oct

91 Jan
117% Feb
120 © Oct
110%4 Jan
34'% Dec
. 48 Mar
294 Mar
11 Oct
1255 Nov
25% Jan
3% Jan
63 - Feb
17 Dec
0934 Jan
113 Dec
62 Nov
39y Feb

3'a July
7  Oct
29% Nov
19% Oct
54 Nov
853 Dec
Y33 Oct
16Y2 Oct
166% Jan
16" Dec
5% Nov
20,  Dec
933 Dec
15%4 Aug
7% Nov
97a Nov
26 Sep
18 Nov
67 Dec
72 Mar

1614
168 Jan
‘146 Jan

17% Mar
36 Nov

3% Jan

54 Oct

6% Jan

16%¢ Feb

63  Feb

70  Feb

4 Oct

9y Feb

92 Dec

17  Dec’

7517 Sep

39% Dec
110'2 Dec

30'2 TFeb

113 Jan

25'% Jan
109!z Jan

Jan

For footnotes see page 319.
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NEW YORK STOCK RECORD

Baturday
Jan. 16

& per share

29 29

11 11%
13%a
40%;
17

Monday
Jan, I8

§ per share

2915 2914
11V
2125%
39%

Tuesday
Jan. 19

$ per share

293
11%,
12%
3612

*113%
10V
51%
4914,
10%

#92
T%
110
15
37
3%
*30

10

12
321,

5
T4%

29%
1135
12Y%
39%

1732

114,
10%
51
49,
10%
94 Y2

8Ys

110
15%2

A
17. .7

*142

" 29
*46
54%

110%s

*16
1%
27%

*16

2
24%
58%
81

3%

1%
3Th2 -
14

*106%
24Y%
*18

28%
5%

42

21

*231
6%
5%

24V,
40%
3 Ya
“14%
*178
*106Y;
*108%
8%
*78Ys
44,
*3%
*68

20
*971%
*37%"
362
5%

9%
*145
170

4%

5%

“58
25
68

8
*152Y,

134

*30%
*23
15
*18

4%
18

67%

49%,
123
g 12
ae TTYe

98Y

109% 110
*115% 118%
27% 2778

88 .

2 1183
28

“6%
“24
493;
#120
11%
76
87
99 Vg
1093;
*115
2754

24%
Ve

110%

17V
1%
27%
16Y2
2
254
582
81Vs
4
1%
37
14
24
187
47
2V
295%
5%
43Y2
22%

24Y,
6%
5%
247
40%
3%
14%
80
108
110
8Ya
82
45Y
4%
15 ...
20
109
4
36%
5Ya
60

9%
160
175

4%,

5%

62
25%
68

8

1%
33%
24
15'%
18%

4,
18Y4

i

%
26
497y

124
1%
763
81%%

100

110

11834
28

LOW AND HIGH SALE PRICES

Wednesday
Jan, 20
¥ per share

2912 2912
1Y% 11%
11 11%
34% 357
16%
*6%
*17'%
1

*23%
6%
5%

24V,
40%

#23Y
“6s
*5Yy
24,
40%

72

,14%

5l

8581,
26

67

8
*152%
1%
*31
®22
15%,
*18

10153
110%
“115%
PARYY

Thursday
Jan, 2

§ per share

29

11%

12
35%

111%

17Y2
1%

28

Bales for -
the Week

Shares

1,700
. 59,200

1,100
15,300

6,000

4100 -

6,500
100
6,900
7,500
1,310
580

680
480

11,300

STOCKS
NEW YORK STOCK
© +EXCHANGE

New York Air Brake
New York Central..._
N Y Chic & St. Louis Co..
6% preferred series A_
N Y C Omnibus Corp..
New York. Dock..
5% preferred._._
N Y & Harlem RR Co_
10% non-cum preferred.
N Y Lack & West Ry Co
IN Y N H & Hartford.-..
Conv preferred
N Y Ontario & Western..
N Y Shipbldg Corp part sik.

. ' Noblitt-Sparks . Indus Inc..

tNorfolk & Western Ry..
.- Adjust 4% preferred

‘North American Co____

6% preferred series..
5% % preferred series.
North American Aviation

tNor States Pow $5 pfd._.
Northwest Air Lines__.._
Northwestern Telegraph
Norwalk Tire & Rubber
Preferred ...
Norwich Pharmacal Concuenon 2.50

o)

Ohio Of1 Co.
Oliver Farm Equip.

", Oninibus Corp (The)

8% preferred A
Oppenheim Collins..
QOtis Elevator.....

6% preferred__

" Outboard Marine & Mig.

Outlet Co.

P

Pacific Amer Fisherles Inc
Pacific Coast Co

1st preferred..

2d preferred
Pacific Finance Corp (Cal) ..
Pacific Gas & Electric.
Pacific Ltg Corp....
Pacific Milis.

6% preferred_——_—--_.
Pacific Tin Consol'd Corp..
Pacific Western Oil Corp.
Packard Motor Car.
Pan American Airways Corp
Pan-Amer Petrol & Transp.—.--
Panhandle East'n Pipe Line Co-100
Panhandle Prod & Ref.oweoicoa o 1
Paraffine Cos Inc...
4% conv preferred..
Paramount Pictures Inc.

6% 1st preferred

< Park & Tilford InC._..cocmcax T |

Park Utah Consol Mines._.
Parke Davis & Co....
Parker Rust Proof Co_..
Parmelee Transportation...
Patino Mines & Enterprises
Penick & Ford__..

Penn Coal & Coke P
Penn-Dixie Cement._..
$7 conv pref ser A.

Pennsylvania RR._.__.
Peoples Drug Stores Inc.
Peoples G Li & C C (Chic)
{Peoria & Eastern Ry Co..
Pepsi-Cola Co.
Pere Marquette Ry Co_.
5% prior preferred
5% preferred

Pfeiffer Brewing Co

.'Phelphs-Dodge COIPue e cmnn 25

tPhiladelphia Co 6% preferred.._50
$6 preferred... N
Philco Corp
Philip Morris & Co Ltd
Preferred 4% % series.
4%, %. series...
Phillips Jones Corp
7% preferred._...
Phillips Petroleum.
Pncenix Hosiery..
Preferred —.-.-
Pillsbury Flour Mills
Pitts C C & St Louis Ry Co-
Pittsburgh Coal of Pa.
6% preferred
Pitts Coke & Iron Corp.
$5 conv preferred:

Pittsburgh Forgings Co

Pitts Ft Way & Chic Ry Co..
7% preferred

Pitts Screw & Bolt_

7% preferred class

59 npreferred class A__

51 % 1st ser conv pr pfd
Pittsburgh & West Va
Pitts Young & Ash Ry 7% pfd-.100
Pittston Co (The) New .

Plymouth Oil Co_.-
Pond Creek Pocahonta
Poor & Co class B

Pressed Steel Car Co Inc
5% conv 1st preferred._.
5% conv 2d preferred-

Procter & Gamble______
59 pfd (ser of Feb 1’

Pub Serv Corp of N J__.
t$5 preferred..-
t6% preferred_
t7% preferred..

8% preferred_ ...

Pub Ser El & Gas p

Pullman Inc

Range for 1943
On Basis of 100-Share Lots

- Lowest

& per share

27% Jan,
10% Jan
11%; Jan
34% Jan
14% Jan
6% Jan
16% Jan
6312 Jan
101  Jan
28VYs Jan
i Jan
1% Jan
g-“z, Jan
20% Jan
23 ¢ Jan
162% Jan
113 - Jan
9% Jan
49Y2 Jan
487% Jan
9% -Jan
91%4 Jan
749 Jan
107 Jan
15Ys Jan
36 Jan
x3Y; Jan
31 Jan
8% Jan

112 Jan
29% Jan
37 Jan
69 Jan
313 Jan

., 15% Jan

142 . Jan
28% Jan
46 Jan
54 Jan

74% Jan
6% Jan
23Y%2 Jan
144 Jan

33 Jan
19 Jan
92 Jan
148 Jan
3Ys Jan
9  Jan
2% Jan
23!% Jan
TY2 Jan
105%2 Jan
2 Jan
35Ys Jan

109 - Jan

172 Jan
1% Jan
27Y%s Jan
16  Jan
135 Jan
23 - Jan
57% Jan
80 Jan
34 Jan
1% Jan
33', Jan
13Ys Jan

184 Jan
463%, Jan
2 Jan
28Y5 Jan
5 Jan
37 Jan
19 Y4 Jan

24« Jan
6% Jan
5% Jan

23% Jan

37 .Jan

684 Jan

1334 Jan

8% Jan

84 Jan
T9%a Jan
44 Jan

3% Jan
70 Jan
18 . Jan

102 ‘Jan

3% Jan,
34Ys Jan

5% Jan
59 Jan

9% Jan
Jan

Jan

Jan

4% Jan
597 Jan
24 Jan
<66 Jan
1% Jan
150%2 Jan
1% Jan
33 Jan
23 Jan
14Y4 Jan
18 Jan
4 Jan
17% Jan
GY5 Jan
6% Jan
2434 Jan
48%2 Jan
119 Jan
1135 Jan
75Ys Jan
857 Jan
96% Jan
109 Jan

4
2

20
5
4

[
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- Highest

§ per share

29% Jan
12 Jan
13Y% Jan
40% Jan
174, Jan
T2 Jan
19 Jan

. 80%4 Jan

101 Jan

. 39% Jan

%a Jan
1% Jan
Ya Jan
229 Jan
24 Jan
173 Jan
114 Jan
10% Jan
54 Jan
50% Jan
10% Jan
91%; Jan
8%a Jan
110 Jan
16¥ Jan
37% Jan
3% Jan
31% Jan
10 Jan

19
22
11
16
19

9
16
21
22

21

19
11
13
22
22
15
14

8
20
21
15

6
16
15

5
14

1

21
13

129 Jan

35Ys Jan

57 Jan
80% Jan

4%, Jan
17% Jan
142 Jan
29 Jan
46  Jan
58 Jan

8% Jan
712 Jan
262 Jan

1Y Jan

36  Jan
21 - Jan
93 - Jan
151 Jan
3% Jan
9% Jan
3% Jan
26% Jan
T2 Jan
109 Jan
2% Jan
37Y% Jan
100  Jan
167 Jan
116 Jan

17%, Jan
1% Jan

. 29% Jan

1624 Jan
234 Jan
26% Jan
58% Jan
82% Jan
4% Jan
17 Jan
38 Jan
14%2 Jan

25 Jan

187 Jan
47Y% Jan

2 ' Jan
31% Jan

8 Jan
44Y2 Jan
22% Jan

25 Jan
675 Jan
5% Jan

25'% Jan

41% Jan

4 Jan

15% Jan

82

9 Jan
84 Jan
46Ys Jan

4 Jan
70 Jan
21% Jan

102 Jan
4Y Jan
39% Jan

5% Jan

60 Jan

95y Jan
170 Jan
175 Jan
434 Jan
5% Jan
60 Jan
267 Jan
69 Jan
8% Jan
150% Jan
2% Jan
34 Jan
30 Jan
155 Jan
18%% Jan
473 Jan
19 Jan
TVa Jan
6% Jan
126 Jan
51 Jan
119 Jan
12Y% Jan
79%2 Jan
90 Jan
102Y; Jan

58 Jan

Range for Previous
Year 1942
Highest

Lowest
& per share

23%
%8

11
35

10%
4

1234

60Ya
80

23Y%

&

Y

May
Jun
Jun
Dec
Jan

May
Apr
Dec

May
Dee
Jan
Jan

Y3 Jan
Jun
Apr
Mar
Mar

6% Mar
Apr
Apr
Dec
Apr
-Jan
Apr
Apr
Apr
Jan
Feb
Sep

Apr '
Jan’
Jan’

Jan
Apr

Apr
Mar
Dec
Apt
Apr
Jun
Apr
May
Jun
s May
May
Apr
Feb
May
Jan
May
Apr
3 July
Dec

Apr
Feb
May
Dec
May

Apr

Jun
Jun
Jun
July

Jun

Yo Jun
312 May
9, Jan
5% -Jun
61y July
22%% Jun
42 Feb
115 Feb
91% Jun
62  Mar
73 % Mar
79%a Mar
99  Mar
111% Mar
20%; July

$ per share

32%
12%;

Feb
Oct
Feb

~ Feb

Jan
Dec
Dec*
Feb
Feb
Jan

1 Oct
Sep
5 Oct

80
46
3%
65
19%

"4

38,
6Y;

68

10%
165
~ 175

5l

6%
62

' 33%
70

10%
153

Jan
Dec
Jan
Sep
Nov
Jan.
Jan
Jan’'
Jan
Nov
Sep
Dec
Mar
Dec
Oct
Jan

For footnotes see page 319.

hitized for FRASER

b.//fraser stlouisfed.org/




Volume 157 Number 4145

THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

STOCKS

LOW AND HIGH SALE PRICES Range for 1943 " +w.. Range for Previous

Mondav
Jan. 18
$ per share
11% 11%
*104Y2 105Y%
93% 94 -
14Ys 14%

luu‘rday
Jan, 16
& per share
11% 1134
*104% - 105%
£93Y: 04
14%s 14%

1%

5%
62
*85
3%’
*54%
21%
12%
27%
15Y
*26%
*23Ya

s
2V
10%
117
29Y,
28%
47Ya
38%
26
6276
%
4%
6%
6%
497
1262
4Yy
14Y
1%
15Ya
27Ya

5
23%

14
1%
15%,
271y
4l
23%

14

17
15Ys
27%

5
23Y%2

Tuesday

Jan, 19

8 per snare
11% 113%
*104% 105

94Ya 94%
14%  14%s

11%

Wednesday
Jan. 20

$ per. share

11%
105
*93Ya

14

347
*110Y
*48Y2
*113
47% 5
104%: 104%

%

1%

10%
11,
29%

Thursday*
Jan. 21

$ per share

Friday
Jan, 22
§ per share
11, 11% 11% 11%
105% 105Y2 #104Y%2 106
94 94V, 94 94%
14% 14% 14%  14%

Ya
s
245
83
36
107Y%
10%
21%
“97
#39 Yy
*112%
*107%

8ales for
the Week

Shares

16,800
300
1,500
2,500

NEW YORRK STOCK
EXCHANGE

Pure Oil. (The) muceuurcunean
6% preferred ...
5% conv preferred..
Purity Bakeries,

Q

Quaker State Oil Ref COrp.....-10

R

‘Radlo Corp of Amer.

$3.50 conv 1st preferred___.No par

$5 preferred B.
Radio-Keith-Orpheum

6% conv preferred.

' Raybestos Manhattan.
- ‘Rayonier Inc

$2 preferred
Reading Company.__

4% 1st preferred_

4% 2d preferred..

- Real Silk Hosiery...

Preferred o

' Rels (Robt) & Co 1st pfd
 Reliable Stores Corp.

Reliance Mfg Co...

Remington-Rand
Preferred with warrants

Rensselaer & Sara RR Co.

* Reo Motors y t c.

Republic Steel Corp..
6% conv preferred_....__
6% conv prior pfd-ser A_

+ Revere Copper & Brass..

7% preferred...
5Y % - preferred

" Reynolds Metals Co.

5% % 'conv preferred.
Reynolds Spring
Reynolds (R J) Tob class B.

Ritter Dental Mfg_.

- Roan Antelope Copper Mines

Ruberoid Co (The)
Rustless Iron & Steel Corp.-.
$2.50 conv' preterred

S

8t Joseph Lead
$St Louis-San/ Francisco
6% preferred

Safeway Stores..

5% preferred...
Savage Arms COIp....
Schenley Distillers Corp..

$4 preferred
$Seaboard Air Line..
4-2% preferred
Seaboard Oil Co of Del
Seagrave Corp.
Sears Roebuck & Co
Servel Inc

Sharon Steel Corp
$5 conv preferred..

Sheaffer (W A) Pen Co..

" Shell Union Oil

Silver King Coalition Mines_...._.5
Simmons Co.

Simms Petroleum....

Simonds SBaw & Steel....

8ocony Vacuum Oil Co Inc.
South Am Gold & Platinum_.
S’eastern Greyhound Lines...

' 'So Porto Rico Sugar

8% preferred.
Southern California Edison..
Southern Natural Gas Co-
Southern Pacific Co...-

. Southern Ry

+'5% preferred

. Mobile & Ohio stk tr ctfs_.___

Sparks Withington ... No par

Spear & Co
$5.50 preferred

" Bpencer Kellogg & Sons..

Sperry Corp (The)..

Spiegel Inc
Conv $4.50 ‘preferred
Square D Co

~ Btandard Gas & El Co

$4 preferred

$6 cum prior prefer

$7 cum prior preferred.
Standard. Oil of Calif___
Standard Oil of Indiana

Sterling Drug Inc
Stewart-Warner Corp-

- Stokely Bros & Co Inc..

Stone & Webster
Studebaker Corp (The)
Sun Oil Co__.

Class A D.
Sunshine Mining Co.....
Superheater Co (The)-
Superior Oil Corp....-
Superior Steel Corp-
Sutherland Paper Co_.__
Sweets Co of Amer (The)
BWILE & CO0-timasaronnmmsmmirmsis 25

On Basis of 100-Share Lots

Lowest

$ per share

11 Jan
105 Jan
92Y% Jah
13% Jan

10% Jan

473 Jan
59 Jan

654Y% Jan
21 . Jan
11% Jan
©26% Jan
143 Jan
263% Jan
22% Jan
3Ys Jan
1 66% Jan
20 Jan
6 Jan
14V Jan
12 Jan
692 Jan

423 Jan .

4Yy Jan

14% Jan :

95Y% Jan
3%, Jan
5% Jan
85% Jan
64Y; Jan
TYs Jan
80 Jan
5% Jan
25%a Jan
36 Jan
Y% Jan
9 Jan
5% Jan
20> Jan
11% Jan
43 Jan

28Y% Jan
&% Jan
Y2 Jan

4 Jan
T2 Jan
35 Jan

105% Jan’

10Y% Jan
19% Jan
96 Jan
38 Jan
114 Jan
108  Jan
o & dan
% Jan
16Ya Jan
2 Jan
59% Jan
10Ys Jan

9 Jan .

54 Jan

8% Jan
64% Jan
5% Jan
31Y2 Jan
17% Jan
2% Jan
16Ys Jan
1% Jan
21 . Jan
28%2 Jan
Jan

Jan

Jan

15% Jan °

16Ys Jan
10% Jan
2% Jan
16% Jan

20%2 Jan
132 Jan
21% Jan
10% Jan
15% Jan
15% Jan
35Ys Jan'
42Ys Jan

2% Jan

2% Jan
33 Jan
23 Jan
24Ys Jan
'32Y% Jan
57 Jan

3 . Jan
35Y; Jan
33  Jan
110 - Jan
492 Jan

100% Jan

15 Jan ,

1Y% Jan
9 "Jan
10Y% Jan
28% Jan
28Ys Jan
462 Jan
37Ys Jan
25 Jan
61  Jan
TYa Jan
4Y4 Jan
5% Jan
5% Jan
482 Jan
124 = Jan
3% Jan
12% Jan
1% Jan
14% Jan
26Y% Jan

-
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Highest

$ per share

11% Jan
106% Jan
94% Jan
14%; Jan

6 Jan
62Ys Jan

Y2 Jan
15% Jan
27Y, Jan
23Y% Jan

3% Jan
71 . Jan
21% Jan

6% Jan
14Y, Jan
13% Jan
73% Jan
45% Jan

4% Jan

15Y% Jan
96%2 Jan
. 76 . Jan
7 Jan
88Y% Jan
69 Jan
- 8% Jan
84 Jan
TV Jan
28Ys Jan
37 Jan
8 Jan
93 Jan
6. Jan
22% Jan
12Y% Jan
46 - Jan

30 Jan
Vs Jan
1} Jan
4Ya Jan
8Va Jan
36%2 Jan
108%: Jan
11Ys Jan
21% Jan
97% Jan
39 Jan
114 Jan
109% Jan
% Jan
1% Jan
17% Jan
2> Jan
617 Jan
11% Jan
10 Jan
597 Jan

9% Jan
x66%2 Jan
6V Jan
33% Jan
18% Jan
3 Jan
17% Jan
1% Jan
25Ys Jan
30% Jan
99 - Jan
113 Jan
20% Jan
15% Jan
174 Jan
11 - Jan
2% Jan
17 Jan

22% Jan
136 Jan
22% Jan
11% Jan
17 Jan
17% Jan
37 .Jan
46 Jan
3Ys Jan
2% Jan
35% Jan
24Y; Jan
28% Jan
35%4 Jan
58 Jan
3% Jan
41%; Jan
36 Jan
110 Jan
491, Jan

104Y%2 Jan

% Jan
2% Jan
10% Jan
12% Jan
29% Jan
29V Jan
47% Jan
39% Jan
25%2 Jan
63% Jan
8% Jan
47 Jan
6% Jan
62 Jan
©52 Jan
127 Jan
47 Jan
142 Jan
1% Jan
173%5 Jan
. 27% Jan

22

6
22
22

21
15
4
4
18
19

4
18
12
19

4
22
22

4
14
22
15
11

4
22
16
15
13
14

18

Xear 1942

Lowest
$ per share
7 Apr
90Y% May
80%2 Jun
9% Mar

8% Mar

2% Mar
46'2 Mar
88  Apr

2  Apr
34% Jun
15% . Jan

7% Jun
23% July
11Y%2 Apr

16 Feb
7  May
34Y% May

23 May
42 Jan
Y Jan

2 Jan

5 Jan

29% Apr

104  Jun

x9% Dec

12% Apr

78 May

25% Apr

109% Aug

106%2 Jan
Ys Jun
% Dec

10%2 Apr
1% Dec

43%2 May
4% Jan
8 Apr

52 Dec

4% Apr
547 Apr
4Yy Mar
30% May
10Ys Apr

1

15Y% July
9 Apr
13% May
6%s Mar
1% Mar
14 Apr

17%
122Y,
14% Apr
9Ys Apr
10 Jun
12, May
23% Jun
Jan

Apr

Nov

Dec

Apr

21% Dec
30 Sep
49 Mar
2% Sep
29% Sep
27% Jun
108 Dec
40%2 Apr
109% Aug
2% Apr
89% May

& Sep
% Apr
5% May
. 6  Apr
18 Mar
20- . Apr
30% Apr
25Y% Apr
22% Dec
42. - Apr
5% Jan
3% Mar
4  Apr
3% Jan
43  Apr
116% Apr
3% May
11%2 May
1 Apr
9Y; May
17% Feb
3Ys May
20 Sep

Jun
Nov

Highest
$ per ghare
11% Dec
106% Dec
92% Dec
14% Nov

Dec
3 Dec
Dec
Dec
Dec
Dec
Dec
Feb
Nov
Nov
a Sep
Nov
Dec
Dec
Feb
Dec
Dec
Dec
Nov .
Dec

Jan
100Yz Mar
86% Jan
7% Oct
129% Mar
74 Jan
87 Jan
85% Jan
5% Oct
27% Jan
54 Jan
9. Jan
93 Nov

. 6% Nov
21% Dec
13% Nov
47% Nov

34% Jan
vs Nov
1Ys Sep
7% Sep

10  Sep

44 - Jan

110 Jan

19% Jan

21% Dec

98  Oct

39 Dec

116  Jan

113% Dec

¥y Feb
1Vg Sep

17%s Dec
3% Mar
62 'Nov
11% Dec
10%a Nov

60 Jan

9% Dec
66 - Nov
‘7% Nov
35 Aug
18% Dec
4% Jan
17 Dec

1% Dec
27~ Nov
30% Oct
100  Jan
113% Dec-
20% Jan
15% Nov
17  Feb
10% Dec
2% ‘Jun
15% Jan

26% Jan
144% Jan
21% Nov
12%s Jan
18% Nov
18% Feb
39 Oct
502 Mar
3. Aug
3% -Feb
59  July
24  Nov
31% Jan
37 . Mar
60 . Jan
4Ys Jan
45% Jan
38% Jan
114

Feb
49', Jan
113  Jan
5 Jan

Jan

Oct
Oct
Jan
Jan
Dec
Dec
Dec
Nov

Dec
Nov
Jan

Jan
Dec
Jan

Dec

For footnotes see page 319.
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES . X STOCKS Range for 1043 ) Range for Previous
Baturday Monday Tuesday Wednesday Thursday Friday Sales for + NEW YORK STOCK .On Basis of ,100-Share Lots . Year 1947 )
Jan. 16 Jan, 18 Jan. 19 Jan. 20 Jan, 21 Jan. 22 t’he Week - . . . EXCHANGE | X Lowest flighest Loiest Highdst -
$ per share - & per shure § per share § per share § per share & per share Shares | ' $ per share $ per snare § per share $ per share
30 30 29% 297 2934. 297 2842 207 29%. 30% 30% 30% ; - Swift International Ltd 20  Jan -8 . 30%Jan 15 19Y; Mar 29Y Nov,
231 231, 23% 23 23 23 Y4 22% 243 24Yy 24V, 2435 24%% . . Sylvania. Elec Prod's Inc. 23 Jan 24% Jan 22 157 Aug 26'2 Deg
4% 494 4% 4% 4% . 4% Ya 4% 3 b 5 5Ys L . Symington-Gould Corp. 1 4% Jan .5 Jan 22 3% Aug 5Y Jan

T

Talcutt Ing, (Jamoes)ioil boulvcus 9 : R - 4 Apr
S5V e partic preferred. ] 36 Jan 20 32 Apr
Telautograph Corp_.. 3% Jan 20 1Y Mar
Tennessee Corp.. 10 Jan 15 7Y May
Texas Co (The) Lo nzn 43 Jan 5 30  Apr
- Texas Gulf Produc’g Co ‘3% Jan 7
' Texas Gulf Sulphur_.. 37%3Jan 4
. Texas Pacific Coal ‘& 9 Jan "9
* Texas Pacific Land Trug 8 Jan 2
193, Jan 16
"7y Jan 18
37Y Jan 16
., 2.3 Jan ‘14
83 Jan 13
433 Jan 15
.34‘."2 Jan 12 30 Jan

5%
*35Vs
*3]/"

w

R e e as

-

w
NPT IRNWNOWR

BT B S

x5

-

&
et

“ Thé Falr.....
Preferred

' 33 Y Jan

“Third Avenue Tmnmt Cmp No par 3. ‘Jan
! THompson (J R) ... 25 8% Jdin
. Thompsoy Prods Inc -No: . 261 Jan. °
“-Thompson-Starrett. Co. 115 Jan
" $3.50 cym-preferred-._.. i 16~ Jan
Tide ‘Water Assoclated "Oil C.210°7 01994 Jan
1 184,50 couv preferred T 94% Jan
* Timken Detrolt Axle +28Ys Jan
;- Timken: Roller Bearing ;7409 Jan

t 4% Jan 21 2V July

9" Jan- 9 5% Jun
27% Jan 15 17% July
v2%Jdan 12 1‘1 Mar
19‘ Jan ‘11 8% Jan
S10% Jan' 22 © - -8 * Jun
.96‘«; Jan 22 - 85 Mar
293 Jan 15 22 May
"43% Jan 16 ‘31% May

,_, <.
OCRANANNEN DICDUN-ITJUWNDNR®ON

S

6% Jan. 12 4 Jan
“16% Jan 4. 'Zn May
14% Jan 11 Jan
-2 Jan - 4 Yy Mar
72% Jan. 18 Jun
+ 8% Jan 13 la Jun
‘11% Jan 21-: Feb.
14% Jan 18 Jan
6V J Jan
<Jan
7074 Jan 7 Ya Jan
T Jan 22

““Trazsamerica Corp_.___ o 644 Jan
Transcont’l' & West ‘Al t.8 7 1158, Jan
“Transue & Williams.St'l *11% Jan .+
“Tri~Continental Corp_ 8 1943 Jan
.- '$6 preferred___ par 169 “-Jan
“TruaX-Traer. Cor s 8%z Jan
< Truscon Steel Co: 119,11 ¢ ~Jan
2 zom Cen. Fox Film. Corp.. ¢ *127 Jan
'$1.50 preferred *25. Jan .}

v 4% Jan
67, Jan

6% Jan

1<)

RS R i R R TR

i

~44% Jan 22 ° s Jan
9%y Jan 19 TV Sep
82% Jan 4 58 Apr
114 . Jan 15 108 May
110. Jan 20 .100% Mar
. 6% Jan . 4 10 - May
84 Jan 15 63% Jan
84 Jan 18 T4Y2 - Jun
2635 Jan’ 21" | /2 FAUE
28%y Jan 18 ' 23% Jun
97V Jan 22 Apr
19% Jan' 4 s Apr
. 167 Jan- 19 97 Mar
112 Jan 21 7. 104%4 Mar
5833 Jan -7 37 - May
20 Jan 15 - 16 Jan
. % Jan 11 *dh Jan
+19% Jan 22 11 July

o -

. Under Elllott Fisher Co 42" Jan
Union Bag & Paper..__. N 8 . Jan
_Union Carbide & Carb._.._.. 1 419 Jan
Union El Co of Mo $5.pfd 113  Jan
. “.Preferred $4.50 series__ ... - . 105%% Jan
+ Union Oil of California__: +15%& Jan
. Union Pacific RR Co .80’/4 Jan .
4% preferred.. ’79 Va Jan
‘Unjon Tank Car_ T+ 24%a dan |
United. Alrcraft Corp 1.5 .25% Jan -
» 5% -conv preferred. ¢ . 93% Jan .
. Un Alr Lines Transport.. - 17% Jan
¢ United Biscuit Co___. N 16. Jan .
57, preferred.. 109 V2 Jan
¢ Unjted Carhon Co. ¢ 55, Jan
Uunited-Carr Fast Corp._ . 187% Jan
- United Col'poraticu. 33 Jan
.83 preferred l 17%a Jan

o

- I
BB TN OISO UL

United Drug Inc.. i 7% Jan
United Dyewood .C 2% Jan
Prefetred 38‘,’4 Jan
United  Electric Coal Cos 5. Y Jan
. United Eng & Fdy__.__. . ; 26' Jan
i United Fruit Co_... . 63% Jan .
United Gas Improv't. 5% Jan
$5 ‘preferred V 103 Jan
. United Mer & Manu Ing v t o .1 16% Jan -
" United Paperboard 3Vg Jan .
U 8 & Foreign Secur ’ 4% Jan ;
$6:1st. preferred . 842 Jan

: 8% Jan 14 4% Apr
i37% Jan 18 134 Apr
43 :Jan 15 332 Aug
{6 Jan 16 3% Mar
-28 [Jan 16 25% - Jun
69 . Jan 22 .. 48'2.Jun
6 Jan = 9 3% Jun
105 Jan 11 931, Mar
+17Y% Jan 15 ; 1133 Apr
3% Jan 22" 2% Sep
5% Jan 14 2%, Apr
88 . Jan 19 1% . Apr

ot gt

Lt 5]

~9% Jan 16 6Y4 May
‘64  Jan .95 40% May
7175 Va’Jan 4 1159 - Nay
+6Y Jan 15 . 4Vh Apr
40  Jan 12 ¢ 344 Jan
1..32% Jan. 22 24'%  Apr
;4% Jan 22 . QY. Apr
16%-Jan 227 . idan
109% Jan 4 99 - -Jan
32 . Jan 21 © ' 22 May
30V Jan 14 26% May
35% Jan 21 20 Apr
%a Jan 11 Ya' Aug

U 8 Frelght Co 9Ys Jan
U'S Gypsum Co_. d 3 .6 Jan
i 1% préferred. . “ Jan
-'U'8 Hoffman Mach Corp .51 .. b Jan
512 % conv preferred. 40 ‘Jan
U 8 Industrial Alcohol.. 30 ‘Jan
. U.8 Leather Co...... 1 4 . Jan :
Partic. & conv.el A . 13% Jan .
Prior preferred. 108 Jan
. U-8 Pipe & Foundry.. 2 : 29 Jan
i U 8 Playing Card Co. .. 297 Jan
U S Plywood Corp... 327 Jan
3U S Realty & Im o 14 Jan

=t
SOBANQL T NOBS

b bk
(CRTEREREN

L 27Y% Jan 22. 13% May
©106  Jan 20 54 'Mar
51% Jan 22" i 37% Apr:
65Ys Jan 22 58  Apr
P07 Jan 22 44Ys May
£116 Jan 18" '107% Jun
23 Jan 21 1545 Apr
44" Jan 16 3934 Mar

,U. & Rubber.Co_-:__. 254 Jan
' 8% 1st preferred__ . -101. . Jan
Us Smeltmg Ref & Min 46 . Jan

. Prelerred . 5 649 Jan
s Steel Corp 47% Jan ¢

Preferred _. 112 Jan

g U8 Tobacco Co.. 21 Yo Jan
#4215, ) : 71. preferred:__ ' 42Ys Jan -

-

2% Jan- 20 - 55 May
1 Jan 22 3 Apr
58Y% Jan 22 34% May
15% Jan 14 ! 12 July

2% ¢ Y, Ya H . Unltad Stovkyards Corp_. : ; 1‘ Jan
bt | g 1 1 (5 . United Stores class A 5 %4 Jan
*57 L 57% - : + 86.canv preferred e - 56 Jan
15V, ; »15 Yy s : Universal-Cyelops Steel Corp : , 16 Jan .
60% 60 60 50 ¢ Universal® Leaf Tob.__._____Ni . 59% Jan. - 6033Jan 9 41  May
$160%5° s 4150 Ys, 2o . 3 = 8% preferred 10 150 - Jan 151, Jan 117 142 : Apr
1672 “167Ya : i Universal. Pictures: 1st 167V Jan 171 Jan.. 5. 147 Apr
: Vadsco Sales_- . % 5, Jan 21 % Jan

© Preferred __._ 1 ! 371, Jan 22 ,2%1/' Jan

* Vanadium Corp o ; ', 1745 Jan 22 14Y; Jun

.Van Noiman Mach Tol ;i . 9% Jan 15 T Jun

' Van Raalte Co Inc.. LoD 25” Jan 26% Jan 18 19 = Mar

.77% 1st preferre Jan 117 Jan 21 ° 112% Jan

Viek Chemical Co... 5. o Jan : g:ll gan 2; :;g g/[aly

' Vicks Shreve & Pac Ry . : - - Jan uly

$ “g':‘ preferred ‘P__ ’ i .. .1 55 Sep

* Victor Chemical W . . 25 Jan 8 18%; May

Va-Carolina Chem_ 4 - 43!’ gan ;? 2‘} i 'gan

' 6% y 34y Jan 2Y2 Jan

" Va El & Pow $6 pref No par 116 t . 117% Jan T  110% May

. Va Iron Coal & Coke 5% pfd--.100° - 20% Jan 14 34:& gan ‘ﬁ é: 2&1‘1

* Virginian Ry. CO—noee 25 7% Jan pr

31" Jan 22 26 May

‘ Vulcan Detinning Co 83 Jan 21 1’278 ‘_Mlun

Preferred SRR T Mar

Vultee Aircraft Inc 7% Jan 15 6% May

$1.25 preferred 22 Jan 1§ 1635 May

26 26 26 V4 Vg 26%g - 1y 2634 8 - "9, Wabash RR preferred-_ . 2415 Jan 27% Jan 22 21V July
8 8'a 3 8Ys T8 T T7% [ 8 Tl 8 ' Waldor! System_ 7' Jan 8y Jan 18 614 Mar
2135 2134 A 2134 42122 2134 2117 21y 3y 2134 2155 2135 . Walgreen Co..__ . 203 Jan 21"3 Jan 13 16 Apr
*102% 1043y “10"33 10438 ¥102%3 -103%s ‘102“5 104 235 103%g #1024 103%4 . 413 % preferred with warr_.__100 . 97% Jun

e
CWUIR moENWe oG

[
po

wo

For footnotes sez page 319. .
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES ; STOCKS Range for 1948 Range for Previous
Saturday K Monday Tuesday Wednesday Thursday B Friday Bales for NEW YORK STOCK On Basis of 100-Share Lots Year 1942
Jan, 16 ¢+ Jan, 18 Jan. 19 Jan, 20 Jan, 21 v CJan. 22 the Week ) EXCHANGE Lowest © Highest Lowest Highest
$ per share $ per share § per share § per share” $ per sharg © . § per share Shares § per share  § per share § per share  § per share
5% 6% 6Ya Ya 5Ya 5 5% 5% 82 5% S5l 9,800 Walworth Co 4% Jan 2 512 Jan 21 3% Apr 5% Nov
T 39% 40 ¢ 39 38% 39 39%2 40“ 40 40 1,200 Walk (H) Good & W Ltd V 38 Jan 12 40% Jan 4 31% Apr 41% Nov
#1159 % 15% #1562 16. « = 15% s 215% Ya Div redeem preferred 15% Jan 4 157 Jan 19 13% Mar 16Ys Oct
*4 Uy . 5V 435 bV 4% . 54% - - 5 Ward Baking Co.cl A 412 Jan b 5% Jan 6 2% Jun 6 Nov .
7 D% % KA sy / PR ] 35 Jan 4 g Jan 4 35 May 1 Nov
26% ] 26 26% x %26% ~ 27% $7 preferred 26 Jan 20 27%; Jan 4 16  Feb 29%; Nov
7% e 7% Ve W % - % Warner Bros Picture 73 Jan 7 8Ya Jan 4 4l Apr 8% Dec
804 Ya - 85 %81 . .83 »81 85 $3.85 preferred 7934 Jan 11 82 Jan 4 x65 May 8034 Oct

< 2T% \ 27% u - Q7% 1 27% © Warren Fdy & Pipe.c-.....No par 27V Jan
17% 17V Ja. | (AT% -173% - Washingten Gas Lt Co lﬁ‘u Jan
127 - 1 Y -, 129 12% Waukesha Motor Co, 212 Jan
7 * 18%s 18% i 6 * Wayne Pump Co__- 1’753 Jan

“3Y% . 3% i Webster Eisenlohr. 2% Jan

19% 199 i Wesson Ol & Snowdrift.. z - 1’773 Jan

(1] T1Ya . ' 's4 conv preferred.. o 7 69 Jan

=

2744 Jan 22 247 Oct 39% Jan
17Y% Jan 18 13Y% Jun 19  Feb
13 - Jan 21 12 Jan 14 ~ Oct
18Y2 Jan 15 11% Jan 18  Nov
3% Jan 21 1% Jan 3 July
204 Jan 11 15 - May 20Y Jan
70 Jan 18 59V, May xT71Y2 Nov

RN

X

9 Va ; o0 9% ' 9% R West Indies -Sugar Corp. 1] .. 8% Jan
*52 Vg 2 ', 66 - o 53% 54% H West Penn El class A 50Y Jan
1Y~ Ya 2 T2Ya ! |+ 7% preferred... 67%, Jan
a1 el % 611 ° 62 ‘ : ©6% -preferred.._ .87 Jan
109% 110 4 - Z ; %1093 .110% 3 - West Penn Pr Co 4%2% p 109 Jan
13% . 14Y% ) Ya 14 "113%.13% { . West-Va Pulp & Pap Co-—s_.No par. - 11% Jan-
*103 105 Y k 5 “103. 106% boas -6% preferred 103 Jan
193% . 19% - . . 19 $ o S 19y, 19% i Western Auto Supply Co . ~19 Jan
*28% 3 ? 3 s 2% 2% - 2% i Westem Maryland_._. .. 2% Jan
6% " 6% ta 4 "6 CrE% T b . 4% 2d preferred 59 Jan
1% 1Y, ¥ 3 ’ 1%, 1Y 15,200 - Western Pacific 6% preferred.__100 . 1% Jan
27% ' 28Ys %8 /s 8 2 277 2 28Y 16,500 - Western Union Telegraph . 26% Jan*
16% 17 V2 16% "17% 1Y% A 11,600 - Westinghouse Air Brake ; . 15}2 Jan

82% < ¢ h 82 ’/u 82% (83% - . - 83% 85 {3,500 - Westinghouse El & Mfg i 81 Jan
123% - ! oy 122123 - 2 #120%-123 #1120 -1st  preferred
32 32 ¢ 82% /b % 332% . 324 1, 3215 324 11,600 - -Weston Elec Instrument
27 . Y . / 27Ys 2TVa ! 2715, 27V ' 800 - Westvaco Chlor Prod..
: ©107Y2 107% /s *106% 107% . 107% 107% H - $4.50 preferred 108 'Jan 2 - 100% Jun %4 Oct
49 s *41 50 41, 50, [t Wheeling & .L Erie Ry Co. i s 42% Dec Apr
88 “85 88 ; 88 88 A 52 % -conv preferred.. 89 . Jan 18 80 July ¢ Jan
19% 18% ) 1985 . 19% 19V i 120 - Jan 18 17Y4 Dec 4 Feb
’ . .61 62 L6l 61 © 614 63 . 62% ) 63% =, d 63'% Jan 21 58%s Dec 59 Y2 Jan
" #15% - % ..15% *¥15Y2 *15% 16 " 16% 16V + 15 - Jan $16%2 Jan 22 12V July Dec

' 9% Jan 18 T Aug 10%, Nov
57 Jan 9 Apr Jan
.13% Jan 12 ? Jan
‘64 Jan 11 Jan
110% Jan 14 Jan
«14%; Jan 19 10% Sep Feb
105 Jan 15 97  Sep Jan
1197 Jan 22 12% May Dec
2% Jan 21 2 Apr Jan
6%4 Jan 19 4% May Jan
1Y Jan 18 35 May 2 Sep
28Ys Jan 22 23Ys Feb ' Oct
172 Jan 22 137 May s Feb

LR CIENES

<856 Jan 22 63Y%s Apr Dec
123%2 Jan 18 Aug Jan
32% Jan 20 Apr 32% Dec
2712 Jan 21 22  Mar Jan

ARG RamRNGIa

o ©

14% 7 Lo 14Y9 14% 4 14 142 14%:714% - White Motor Co oo 13% Jan
*4 f Vs “2% ; 3", [ 37 WIIL 3 400 .. White Rock Min Spr Co.. . 3% Jan
3% : et g 3 3 ® ke B 2 Y el - White Sewing Mach'Corp..... . . 2% Jan
*40° . L 50 ’42 b0 .yt 2 " o e - $4 -conv preferred ... . 40 Jan
5202 Y. 8 520%721% . ¢ ! 1 . . Prior preferred.... . .x20% Jan
5 y 4 2%y " 2% g’ e i - Wilcox Oll & Gas Co_- .. 2% Jan

2% - 284 10 Y 2% i 8 - Willys-Overland Motors . 2% Jan

8Ya " 8Yy 2’ f -89% conv. preferred__ X . 8 Jan

PR A LB Wilson & Co Inc.. . 4Y, Jan

6334 65 " 65 iy 0 3 - -%6 preferred... .. 87% Jan

9% " 9% . . - Wilson~Jones Co .. s 3 . 9% Jan

T *113% *1131% -, <. g 0 7 £ TR MR R, 3, i Wisconsin El Pow 115 Jan

14%% Jan 18 Jun ¥ Jan
435 Jan 15 3 Mar Nov
3Yg Jan 18 3 Apr 2 Jan
‘40 Jan 15 May Jan
121'% Jan 7 Apr Jan
t 2% Jan 7 Apr s Dec
27 Jan 14 8 Aug Oct
! 8% Jan 11 ‘s Apr /s Dec
H% Jan 22 Sep 338 Jan
652 Jan 22 Sep Y4 Jan
9Y; Jan 18 wwh L
115 Jan 8 © 107% Jun Ya Oct

P
PpooNNnOoRaN

P

18% -~ “18 4 - |18V *18. %7 “"18% % 185 4 : > ; “Woodward Iron: Co. 21000 17% Jan
,33% Y33V 1 333 L v 132V 33 3234+ 327 '-32% .32 £ Woolworth (F W) Oo._.. 30, Jan 33%g Jan 18 21Ya May 31  Dec
17% =~ NREND | AL &} . TREY6Y AT A% 3 400. . “Worthington P & M (De]) ... 16%2 Jan * 173 Jan 4 14% Jun 213 Jan
122 . ¥ *108 -~ 122 »108 . 122 .- < +32 4 . -7% preferred A S ok - . 117 Nov 125 July
- 117 ) o *08 * 117 ) %98 117 . o 5 - 6% preferred B N 106 - Nov 117 Mar
2 47 4y . *45Y% . 4TV, v Yo 2451, 463, oF o Y - Prior pfd 4% % series... 44% Jan 46“4 Jan 22 42% oun 54 ° Jan
48 X *46 - 48 y ¢ Yo' 46% 464 < : A Y $ Prior pfd 4% % Conv serie: 46 Jan 46%; Jan 14 44 Jun 57V, Jan
90 X M Sl ) | 7 ] 917z " .y . © . Wright Aeronautical C pa ©.88 Jan- 92  Jan 18 80  Jun 104 = Jan
b U60% 0 *60% 603 60% ' 60% 60% 161 ° 5105, 61V 1 Wrigley (Wm) Jr (Del) ____No. par 58Y% Jan 62% Jan 8 39 Apr 62 Jan

Y

2234 . 23 23 23 23 23% 24 s Yale & Towne Mfg. Co 211, Jan 24 Jan 22 15% Jan 23% Oct
1353 13 Va 13 13% 13 13'/2 13Y:s 13% ! Yellow Truck & Coach cl B 1213 Jan 133% Jan 15 10%2 Apr - 14% Nov
2 121 #119% “119'% 121 "119'/; 121 ®119%2 121 : Preferred 11814 Jan 11814 Jan 12 111% Jan 121'a Dec

8% 8% /i Y 812 8% 82 8% 13, Young Spring & Wire_. ; 773 Jan 834 Jan 156 . . 5  Apr 778 Nov
317 31% } i L % w'c Te 31 31y 312 & 31% 1 6, Youngstown S & T..___ < 30 Jan 31% Jan 15 28%a Jun 37Y% Jan
85 a1 TN i Y 83V -84V, . 84, 84Yz P t5% % preferred series A.. 82 “Jan 85 Jan 15 78 -Jan 87 ' Oct
10 v 9% : { Vs 78 10 10% 10% 10% . 5, Youngstown Steel Door. 9¥g Jan 10% Jan 22 7 May 12% Jan

Z

% 3,500 - Zenith Radio Corp__.. 191, Jan 2155 Jan 22 8% Feb ' 20: Dec
% 10,700 Zonite Products Corp 1 2 Jan 25g Jan 21 112 May 2% Jan

18%% Jan 22 16% Dec Jan

R=-X- IO ]

20 '20 200020 VN 19% ¢ 20 19% g i 020, 102 2114 21
2% 2% 2% 2% 2V, 2% 2Y. 2% 2% 2% 2% 2
: l

*Bid and asked prices; no sales on this day. ' In receivership; & Deferred delivery. n New Stock, -r Cash sale. & Special sales, x Ex-dividends. y Ex-rights. { Called for redemption. 1 Unit of trading
reduced from 100 to 10 shares. 5 : : ! Y i ;

Transachons at the Hew York-Stock Exchange B Tran_saehons al the New York Curb Exchange
© Daily, Weekly andYearly |~ Daily, Weekly and Yearly

Stocks

Stocks, Railroad ;  United States Total o y
Week Ended er 22 1943 * Number of ‘and Miscel, - Foreign.: .Government.. Bond + ~Week Ended-Jan. 22,1943 '~ zniCof ' Foreign Foreign
.. Shares Bonds - Bonds; ... .Bonds - :Sales ’ el A i Shares) Domestie - Government = Corporate Total
Saturday : ew i '504,780 ° $6,343,900 - .$418,000 $6,000 * - $6,767,900 . Saturday. . : .. 116,030 - $552,000 $1,000 i . §553,000
Monday. 708,280 - 10,993,700 . . 393,000 19,000 . 11,395,700 141,560 689,000 15,000 704,000
Tuesday. 771,275 © 10,498,200 476,000 24,000 = 10,998,200 ¢ 145,045 538,000 7,000 & - 545,000
Wednesday : 518,340+ 9,374,500 817,000 .+ 13,0007, ' 10,204,500 . ] Wednesday : 158,545 . 608,000 51,000 666,000
" Trarsday. it 5 -+810,270 - 14,589,200 - -596,000 -++10,000 15,195,200 Thursday. i Sk 225,830 ¢ 840,000 17,000 859,000
Friday 3 ; 883,410 13,415,900 642,000 - 22,000 14,079,900 : Frlday Lo : 189,736 835,000 15,000 " 850,000

(Number Bonds (Par Value)

Total 4,196,355 $65,215,400 . $3,342,000: $84,000 $68,641,40C

Tom - i 976,746 +$4,062,000 . $106,000 $9,000  $4,177,000

g e i . : Week Ended Jan. 22 Jan. I toJan, 22
Week Ended Jan.22 Jan. I to Jan.22 & e 5 i - wk 01943 1942 1943 1942
1943 1942 1943 19421

] : Sl : . 3t : A 976,746 510,635 2,362,316 1,588,795
Stocks—No. of shares 4,196,355 2,582,070 . 12,010,962 10,066,030 Stocke--No. of shares. - i
! ; ' Bonds ! -
U. S. Government : $84,000 $164,000 . . $321,500 $771,000 Domestie. 5 DA « $4,062,000  $4,836,000° $12, 9"8 000 - $12,541,000
- Foreign TR . 3,342,000 3,814,000 . . . 9,205,000 .-~ 9,349,000 1 Foreign government 106,000 83,000 3,000 301,000
: leroad & mdmrrml ; 5 65,215,400 52,375,000 203,895,800 ' . 153,562,000 Foreign .corporate " d 9,000 12,000 15 000 155,000

Total. . $68,641,400  $56,353,000 $213,322,300 '$163,682,000 ¢ Total. o L $4,177,000  $4,931,000 $13,706,000 $12,997,000

Stock and Bond Averages. e o Bbhgahons 0f Governmental Agencies

4
Below are the daily closing averages of representative stocks and bonds : > e AU EelA Sa 13 Bid

lxsted on the New York Stock Exchange as com iled b Dow J ones & Co.: 3 . Commodity Credit Corp— : Federal Natl Mtge Assn—
< wl g P y . Y4 % . _May 1,1943 100.2 - 100.3 2s i 16,1943 100.12
; 5 ; CO1 %% ___Feb 15,1945 100.2 0. S4s Jan. 3, 1944__

. 10 10, > . Call July 3, 1943 at 100%2.. 100.18
30 20 15 Total 10 First Second 10 Total Federal ‘Home Loan Banks-—~

- . i . . ; i Finance Corp—
Indus- Rall-  Util- 65 Indus- Grade - Grade 40 £ _Feb 1,1943 . b0.0 0557  Reconstruction
Date— - irals roads tles = Stocks trials- Ralls  Rafls _Bonds 134 “Mar 1,1943 1070 (0.55%  l%%. July 15,1943 - 100.7

- - ) : % Apr 15,1944 100.4
January 5 28.96 15.58 40.87 106.88  94.86 55.45 10. - 91.82 K --Apr 1,1943 100.5 - . P 4

3 U 8 Housing Authority—
January 121 29.08 . 15.65 4091 106.88 . 94.76  55.65 i 91.79 Fedetal Land Bank Bonds— . 1% % notes Feb 1,1944 100.22
January i 2870  15.48 4050 106.87 94.85  55.16 ; 91.71 43 1946-1944 .. 1041}
Janua ) " 5. ; ; 95.25 : ! g 45-1964-1944__ 10458 !

v . 2875 15 ‘fG 40.53  106.83 5.2 55.26 91.81 743" 10561045 1055 . Other Issues )
January 4 2893  15.70 4093 10694  95.75  55.92 - 109. 92.13 35 1955-1945. 10514 ~105% U 8 Conversion 3s 10675
January : ! 28.87  15.717 40.97 106.83  96.30  55.91 ; 92.27 3s Jan. 1, 1956-1946 . 1061z %, U S Conversion 3s_ 108%
) i : 3s May 1, 1856-1946__. 1073 75 Panama Canal 35--___.-_..__1961 ;28,3

pitized for FRASER
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‘ Mondéy; January 25, 1943

‘. Treasury

. , G . ElaE 8 e ¥ - 5 _ _ :

‘Bond Record «» New York Stock Exchange
FRIDAY -

—except !or income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, .unless they are the only. transactions of
the week, and when outside of the regular weekly range are shown'in a footnote in: the week in which they occur. No account is taken of such sales m computlnz bhe tunxe for tho year.

The italic letters in the column headed "Interest Period" indicate ln ea.ch case the month when the bonds mature. . i

NOTICE—Prices are “and iInterest’

BONDS
New York Stock ®xchange
Week Ended Jan. 22

!nterést : Last

Period

Frlday Week's Range
** or Friday’s '
Sa,le Price Bid & Asked’

} Low Hzgh

Treasury
, Treasury
Treasury
Tree sury
Tres + Oy
Tres | L0y

*#101.5

Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury 2
Treasuty
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

~1951-1955
1955-1960
-1945-1947
-1948-1951
-1951-1954

--1956-1963
~1960-1965 °

wo
ST

104

EEEYE

s
(00
UUnun

-1967-1972° -
1951-1953

Treasury -1952-1955

Treasury 2.-1954-1956

Treasury 1947

Treasury

Treasury

Treasury

YeTe
g&sy

€ &y S T

TR

2

'114 142
© 105.29 105.31 7,
#108.16 108.18 .
101.7
- 101,28 101.28
103.2 103.3
.#106,31 107.1
+#110.15 110.17
#106.18 106.20
»110.6 110.9
©109.9 109.10
. 104.22:104;22
:%107.7 107.9
#107.31 108.1
#108.16 108.18
#108.20 108,22
®109.5 109.7
#104.16 104.18
.4106.14 106.16
S106. 1067
4106.9° 106.11"
1042,
*%103.20 103,29
100.15 100.17
.-100.19 100.20
.100.31 100.31
(2104.31105.2 °
1#101.23 101.25
#104.31 105.1
»104.4 104.6
#101.19 101.21
#103.29 103.31
100.28 100.28
#100.24 100.26

#100.21 100.23
#100.18 100.20

+#100.16 100.18 .
£103.15 10317 L.
€100.13 10015 .. .. -

"#102.27102.29 .
1102.28'102.28.

102,27.102.27
©101.11 10113 .

Treasury 2s..
Treasury 1%s June 15 1948
Federal. Farm Mortgage Corp—
3Vas 1944-1964
- 3s S 1944-1949
Home Owners' Loan Corp—
3s series A --1944-1852
1%s series M. 1945-1947
New York City
Transit Unification Issue—
3% Corporate Stock J-D

103% 103

103%

\

Bonds "

Nu,i L Low High

§ ..105.31,106.3,

101.28 10131

£103.2 1033

. .-106.30.106.30

109 9 199 10

1104.22 104.22

TN

S,

*160/13 100.18
110015 '100.21
100,19 100.30
“100.31°100.31
TV 70425 104:25

100.28 100 28

.102,27 102.27

63 103% 104

South Amerlcan

‘and other i

Foreign Securities

WERTHEIM & CO.:
Members New York Stock Exchange:

Telephone ¢
120 Broadway, New York

REctor 2-2300

We maintain an active interest in ; .

o Telet.;'pe
NY 1-1693

Foreign Govt. & Municipal

Agricultural Mtge Bank (Colombia)-—-

AGtd sink fund 6s 1947

AGtd sink fund 65—
Akershus (King of Norway) 4s.
AAntioguia (Dept) coll 7s A_.

AExternal s £ 7s series B

AExternal s f 7Ts series C..

AExternal s £ 7s series D.

AExternal s £ 7s 1st series

AExternal sec s f 7s 2d series_. T 1957

AExternal sec s £ 7s 3rd series-.1957
AAntwerp (City) external 5s__....19
Argentine (National Government)—

S f external 4Y2s 1

S f conv loan 4%s

8 f extl ¢onv loan 45 Fe! -

8 f extl conv loan 4s Apr 19
Australia (Commonw'lth) 5s of '25- 1955

External 5s of 1927__..

External g 4%s of 1928_

Belgium external 6%:s.

External 8 f 75—

§ABrazil (U 8 of) extern
AExternal s £ 6%s of 1926..
AExternal s f 6%s of 1927.

Sinking fund gold 6s

Buenos Aires (Province of)—
A68 stamped
External 8 f 4¥s-4%8 e
Refunding s f 4Y-4%s_
External read) 4%-4%s..

”'71%

72
2%

External 8 f 4%-4%s___ T4Ya T4Ys

3% external s £ § bonds — wl
Canada (Dom of) 30-yr 48 ... --1960 108%

50%

50%

108% (a 108%

1952 10032 10032 1001}

55
10-year 2%:s

1945 _— *100"/& 1017

25-year 3%s

30-year 3s.

1961 £ 102%s 102%4
1944 100%2  100%: 100%
1967 99% 9% 99%

30-year 3.

ACarlsbad (City) 8s.
ATs assented

A6s assented

99% 99%s 99%
*10%z

AChile (Rep) External 8 £ 7s_.....

21%

AExternal sinking fund 6s..-.--.1960 . 21%a

1960 2 2115

A68 assented
A6s assented.
£.65 assented.

Abs assented

AExt]l sinking fund 6s......Feb 1961
Feb

AExtl sinking fund 6s.

1961 211
1961 an
1961 21%
1961 = o
1961 , 21%

-Sep
AExternal sinking fund 6s...---1962

1962 21 2114

44 44
15% 16%
15% 16Y
16 16
6 16
15% 16%
16 16
421 45
97 98
86% 881
79

9%

9 87

96%2 - 97%
96Y2 96%

70 73
T1% 72
70% 73
4 4V
48% 51%
107Y2 1087
10032 10133
100% 101%
10134 102Y%
100% 100%
97% 99%
97% 99%

20% 21%
19 22%2
20% 217%
18% 22
21% 21%
18% 22
20 22
18% 22

18% 21%
18% 22

'WEEKLY

Range Since .
| Sold “January 1

YEARLY

) BONDS :
', New York Stock Exchange -
Week Ended Jan, 22

AChile (Rep) (Continued)-—-’
aExternal sinking fund 6s.
i ABS anﬁpntpd
Acizﬂe Mortgage Bank szs___-..--m.’ﬂ
A6Y2s assented
i Aslnkmg fund 63/43
©"A6%s 8
AGuaranteed sink fund 6s
. A6s assented
AGuaranteed sink fund 6s
A6s assented.

As assented
AChinese (Hukuahg Ry) 581951
Colombia (Repul;llo of)—
" B6s of 1928__

A6s of 192’7
© 3§ extérnal s t

. External loan 4l.s
4%s external ‘debt.
Sinking fund 5%s._..
APublic wks 5%s....

19
ACzechoslovakia (Rep of) 8s ser A. 1951 .

A8inking fund 8s series B

“§ADenmark 20-year extl 6s...

External gold 5Y%s
External gold 4%s..

% -el9
§ADominican Rep Cust Ad 5Ys__.1942
1940

§A1st series 5l%s of 1926
§A2d series sink fund 5%s...
Customs Admin 5%s 2d series..
%5 1st serles..
'/28 V1L B o L —
AEl Salvador 8s ctfs of dep..

AEstonia’ (Republic of) 78-cw--n.-1967
‘Finland (Republic) extl 6s

French Republic 7s stamped .,

78 unstamped e 1949
Greek Government—

ANMs part pald

A6s part paid
Haiti (Republic) s £ 6s series A
Helsingfors (City) extl 6Y2s...
Irish Free State extl s f 5s,
AJugoslavia (State Mtge Bk)
AMedellin (Colombia) 6Yzs
Mendoza (Prov) 4s readjusted.....1954
Mexican Irrigation—

A4Y,s, stamped-assented_.—-_-.1943 .-

AMexico (US) extl 5s of 1899 £___1945
AAssenting 5s of 1899 19:
AAssenting 4s of 1904
AAssenting 4s of 1910.

§ATreasury 6s of 1913 assent_:..1933‘

Minas Geraes (State)—
ASec external s £ 6%28...
ASec external s £ 6%2s..

AMontevideo (City) - Ts.
A6s series A_L.

New South Wales (State)—
External s f 5s
External 8 f 5s..

Norway external 6s
External 6s
External sink fund 4'%s
External sink fund 4%s.
43 sink fund extl loan__.
Municipal Bank extl s f 5s.

Oslo (City) sink fund 4%s

APanama (Rep) extl s £ 55 ser A.1963
AStamped assented 5s. 1963
Stamp mod 3%s ext to_
Ext sec ref 3'2s series B..
APernambuco (State of) Ts..
APeru (Rep of) external 7Ts..
ANat loan extl s £ 68 1st ser.
ANat Loan extl s £ 6s 2d ser.

§APoland (Rep of) gold 68---nn---1940

AdYos assented 1958
Astabmzation loan § £ 78 ——-_--1947
AdYes assented. ommice-— 1968
AExternal sink fund gold 8s...-1950
A48 assented
APorto Alegre (City of) 8s
AExternal loan 7%s
APrague (City of Greater) 7'28..-1952
Queensland (State) extl s, 1947
ARlo de Janelro (City of) Bs_....__1946
AEXt] sec 6%8 53
Rio Grande do Sul (State of)—
A8s extl loan of 1921 ._....1946
A63 external sink fund gold_.._.1968
ATs external loan of 1926
A'1s municipal loan.
Banta Fe external sink fund 4s
ASao Paulo (City of Brazil) 88
A6Y%s extl secured s f
§ASan Paulo (State) 88 -e--.---1936
A8s external 1950
ATs extl water 1080 v cmme——--1956
A6s extl dollar loan.. -1968
§ASecured s f s
Berbs Croats & Slovenes (Kingdom)—
A8s secured external 1962
A7Ts series B sec extl__
Asilesia (Prov of) extl 7s
AdY2s assented
Sydney (City) s f 5%s
AUruguay (Republic) extl 8s.
AExternal sink fund 6s..
AExternal sink fund 6s
3%s-4-4%8 ($ bonds of 1937)—
External readjustment 1979
External conversion..
37-4Y-4fy extl conv
4-4Y5-4%s ext]l readjustment.
3Yas extl readjustment
AWarsaw (City) external 7s
8428 assented.

. REEx
L00™0 UdhhzzooWouo

‘—erOct 1961 °
—ew-Jan 1961

Interest -
Period

. M-N
- M-N
-D

AL L
2,

P
1

[
v

SRERTTRY R
t‘n'z'zc:"

i
>

N
Rl e}

AR R0
00 LOR=00

Ll ddtd 1]
LEE RV
OQu

v
~

i

»E

oR %
“eoddly GopLoo!

2

NSy
Cr

W BOER
ROP» HULGEG

Frldny Week’s Range
Last - “or Friday’'s"
i Sulc Price Bid & Asked ’

" High |

"Range Since
v January 1
\‘Low High

' Bonds -
Sold

2% 485, 8 3%
" 20%

T8
101%

% 102%

: VEA
Y0ues 1007 6" 2% 108%
11 111 - 106% 111
*33 o ¥ o -
34% 35
53" 55Y%
52% 53

.45 - 48
Y% 12%
°72 i
723 72%
2% 73
L2121 -
Mg L

L 012Vs

21

21
#8650 L.
L84

89% 89%
- 88% 90
100%z 100%
1009 100%

87% 87%

80% 81

82 82%
“8

*72

For footnotes see page 324.

itized for FRASER
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THE COMMERCIAL # FINANCIAL CHRONICLE

NEW YORK BOND: RECORD

BONDS., ,. . .4
New York Stock Exchange
Week Ended Jan, 22

Interest . . Last
Period

Railroad and Industrial Companies
$Abitibi Power & Paper—
| §46s series A unstamped:
0 ABtAMPed L i St b
Adams Express coll tr gold 4s
; Coll trust 4s of 1907
10-year deb 4Vas: stamped._,-
Ala Gt Southern 1st cons'A 5s.
1st cons 4s series B....,
Alabama: Power 1st, mtge.
Albany, Perfor Wrap Pap 68—
6s with warrants assented
Albany & Busquehanna RR 3‘/25_-.,1946
325 registered
Alleghany Corp—.
85 modified
5s modified
5s modified
Ab5s income
Alleghany & West 1st gtd 4s

Allied Stores Corp 4%s debs.

Allis-Chalmers Mfg conv 4s

Am & Foreign Pow deb 5s.

Amer'I G Chem conv 5%s5..

Am Internat Corp conv 5%2s.

American Telephone & Telegraph Co.—
3las debentures 1961
3Yas d re!

“3s conv debenture:

Amer Tob Co deb 3s

Am Wat Wks & Elec. 6s series A___1975

AAnglo-Chilean Nitrate deb

tAnn Arbor Ist gold 4s.

Ark & Memphis Ry Bdge & Term 55 1964

Armour & Co (Del) 4s B 1955
1st sink fund 4s series € -(Del).1957

Atchison Topeka & Santa Fe— A X
General 4s - S 114
Adjustment gold s -
Stamped 4s 97%
Conv gold 4s of 1909_ Lo e
Conv 4s of 1905.

.Conv gold 4s of 1910_..
Trans-Con Short L 1st 4s
Cal-Ariz 1st & ref 4%s A_.

At] Knox & Nor 1st gold 5s_..

Atl & Charl A L 1st 4%2s A
1st. 30-year 58 series B.......-19

Atlantic. Coast 1st.cons 4s....July 1952
General. unified 4%s A

R
At~

606606

™
o>

= AR

B
0060

W,
1 104%

Atlantic & Danville Ry 1st
Second mortgage. 4s

Atl Gulf & W I §5._coll tr 5s..

Atlantic Refining deb 3s

.

Baltimore & Ohio RR—
1st mtge gold Aad,--_-_____.!uiy 1948
Stamped modified bonds—
1st mtge gold (int at 4% to
July 1948
Ref & gen ser A (int at 1% to .
Dec 1 1946) due -1995
Ref & gen ser C (int at i
to Dec 1 1946) due..... 19
Ref & gen ser D (int at 1% to
Sep 1 1946) due 2000
Ref & gen ser F (int at 1% to
Sep 1 1946) due __________ 11996
... Feb 1 1960,
Pgh L E & W Va System— p
Ref gold 4s extended to__--1951,
‘S'west Div 1st M (int at 3%2% ,-1

Toledo Cin Div ref 4s A

Bangor & Aroostook RR—

Con ref 4s..-. RSV SRR T 1.1 )

4s stampe k

Battle Creek & Sturgis 1st gtd 3s..1989
Beech Creek extl 1st gold 3%2s...-1951
Bell Telep of Pa 55 series B.

1st & ref 5s series C
Beneficial Indus Loan 2%s

2%s debentures
Beth Steel 3%s conv: debs.__

Consol mtge 3%s series F_o

Consol mtge 3s series G-

‘Cousol mtge 3%s series H.

Big Sandy 1st mtge 4s.

Blaw Knox 1st mtge 3%s.

Boston & Maine 1st 55 A
“1st M 5s series Il..___-Z
1st gold 4%s series JJ_
1st mtge 4s series RR..

AInc mtge 4%s ser A._....du
tABoston & N Y Air L 1st 4s

Bklyn Edison cons M 3%as__

Bklyn Union El 1st gold 5s-

Bkiyn Union Gus 1st cons gold 55,1045
1st lien & ref 8s series A.. 1947 ¢
Debenture-gold 5s 85V
1st lien & ref 5s series Bu 100%

Buffalo Gen Elec 4'%2s B_____ RO

Buffalo. Niag Elec 3Y%s series C___1967 i

£ 104%

Buffalo Rochester & Pgh Ry— - -~ -
Stamped modified (interest nt
3% to 1946) due
tBurlington Cedar Rap & Nor—
§21st & coll 5s.
ACertificates of deposit..
Bush Terminal 1st 4s
Consolidated 5s...
Bush Term Bldgs 5s gtd

California-Oregon Power 4s.
Canada Southern cons gtd 55
Canadian National gold 4Y%s
Guaranteed gold 5S.cco..._ July 1969
Guaranteed gold 5s.
Guaranteed gold 5s__
Guaranteed gold 4%s._
Guaranteed gold 4%s.

dninde bt
LI AN o PO SRRy
LSS LPUBOS"00

Canadian Northern Ry deb 6%s_

Can Pac Ry 4% deb stk perpetual_
Coll. txust 4Yas_.____.
5s equipment trust ctfs..
Cell trust, gold 5s..._.
Collateral trust 4%s.

o5

2

X

ceie
Lyd

% 7543
43y 45 " -

Friday Week’s Range .~

or Friday's

Sale Price Bid & Asked

Low High

3%

‘Bonds

Sold

152 . 53%

102 -
*102

#103%2"
21025

+108. 108: ;.
=

$441,
94%
#92

L92Y,

103% 104

207 . 107%

| 79Ys 82V

£-103% 1031/,; i

C104Y3 104% 793

108% 1094
101% 102"
99 - 9915
58 61 ¥

& 6%
4100

1043 106
104% 105

113 . 114Y%

963 9%
105Y2 105%
105% 105%s
#100 -
*112% -
112V 11234
*109%:, -
©102%.103
102% 102%
' 88%

63Ya

6

32%

29%

101%
" 105% 105

6%

632 65
33% - 38%"

3T 407

33% "36%

33% 36%
267 27%

‘56l
48%; 51

64Y 65

-63% “64%
'“44 oy it
82% 82%
104 "104%°
130% 130%
100 100

L. 99Yy 995~
. 103% 104%

104 104" -

- 105 101%7"
1 102%°103

$102%. __-

#7899

it *93. :194%

*70 . 78
75 .. T5%
43V 44%
241/2 25

7108% 109 %4

=85 857

;104 "104% .,

% 108% 108%
. 107% 108%"

104 Y, 1045/3;

©104% 105

' 84%. 86

1100 100%
*114Yy 115%

*110% o

3

15%
2147
81Yx
63%
80%

108% 108%
80 81
112% 112%
108% 109
115% 115%
*115Y% 115%
114 114'%
112% 112%
110% 111%
113 113Y%
Y% T4Va
101% 102
1045 104%
97% 98Y%
92% 93

Range Since

January 1

Low

T0%2

48%

High

T1l%
53%

104 Y-

108'/2
108Y5

109% !

102

9'7’/4
1052
105%

112%

112%

109%
102
103
90%
64
78Y2
“33Ye
30

"101%2

106

+-115%

39%

15%
147
81Yz
63%
80 %

108%
811

a4 1127

109

115
113%
114Y%
1123
111%

i Alst & ref gold 5

_Coal River Ry 1st gtd 4s.

T BONDS : .
New York Stock Exchange
Week Ended Jan, 22

| Tnterest. " Last .

Period

t§AcCarolina Central 1st gtd 4s....1949
Carolina Clinch & Ohio 4s -1965
Carriers & Gen Corp 55 W w.___._1950 ,
Cart & Adir 1st gtd gold 4s.....-1981 .
Celanese Corp 3%s debsS_..-vm-\.1962 sy
Celotex Corp deb 4%s w w ¥ fwo

. 165%
102’/4

. ACent. Branch U P 1st gold 45- N 32
' fCentral of Georgia Ry— ' : R ! 4

. Vs
) oo 26V

ARcf & gen 5%s series B, N Ty %%

‘ARef & gen 5s series C i

AChatt 'Div pur money gold 4s_

AMobile Div 1st gold 5s.

Central Tllinois Light 3%s
tACent New Eng 1st gtd 4s_
{ACentral of N J gen gold 55—
' bs registered ; L 99%
AGeneral 4s. 22V
4s registered ¢ .
Central N Y Power 3%S_ ... © 109
Central Pacific 1st ref gtd gom Tl L ged, ¢
.Throngh Short L 1st gtd 4s. ‘ Veaa )
* Guaranteed gold- 5s. 4 Tt
§ACentral RR & Bank'g of Ga 5s__1942
Certain~teed Prod 5%s A_. 1948

1384

Chesapeake & Ohio Ry— ;
General- gold 4%s_.-_
Ref & impt mtge 3%s D.__
:Ref & impt M 3'%s serigs E-
Potts Creek Br 1st 4s ks
R & A Div 1st cons gold 4s.
2d consol gold 4s
{AChicago & Alton RR ref 3s
Chicago Bur‘lington & Quincy RR—
-Illinois division 3Vzs__ --194
. 3%s registered.._.
Illinois ‘Division 4s.
4s registered. ...
General 4s
1st & ref 4%2s series B
1st & ref Hs series A_.
Chicago” & Eastern Il RR—

Chicago & Erie 1st gold 58........1982

Chicago Gt West 1st 4s series A___1988
AGen inc mige 4%s 203
$tAChic Ind & Loulsville reI 8s
ARefunding ‘gold 5s series B._._1947
* ARefunding 4s series C____ i
Alst & gen 55 séries A.omemaen
-Alst & .gen 6s series B
Chicago Ind & Sou 50-year 4s.
$Chicago Milwauket & St Paul—
AGen 4s 'series. A May 11989
“ AGen gold 3'2s series B..May 1 1989
“AGen 45 series C......May 11989
AGen 4%s series E______May 11989
AGen 4%s series F______May 11983
$Chic. Milw St Paul &.Pac RR~—
. AMtge gold 5s series A
,+ ACouv adjustment 58

iChicago & North Western: Ry—
: AGeneral’ gold: 3'%s
'L - 3%s registered.
AGeneral 4s.
4s registered_..

131%
104k,

--1987
1987

~:1987'
1987
1987
1987

Q
2

533335
22222

sz
Z?Z

" §ASecured 6%s._

e
v
=}

Alst & ref 4%s stp
JAlst & ref.4Y2s C..
AConv 4%s series A,
$§AChicaga Railways 1st

.25% part paid

tAChlo R I & Pac Ry gen 4s_.
“.ACertificates: of ,deposit.:...
; §ARefundi gold 4s__
. §ASecured 4 Y25 series Ao
"AConv gold 4%S_m o _.____.1960
Chicago St L & New Orleans 55....1951
Gold 3%s 1951
Memphis. Div 1st gold 4s___
Chic T H & Southeastern lst
+ .Income .guaranteed.5s
ACertificates of deposlt
Chicago Union Station—
1st mtge 3%s series E___.
.1st mtge 3%s series FL._
Chic & West Indiana com 45.
~1st & ref 4%as series D 9912

Childs Co. deb 55 ©, 51V

-Debenture 58_ -o._l..: g 40%
$AChoctaw- Ok & Gulf cons 5s., : a32%
Cincinnati Gas & Elec 3%s.. ! N

1st mtge 3%s. X g8 b
Cin Union. Term 1st. gtd 325 D ! Wity

1st mtge gtd 3%s series E 3
Cleve Cin-Chic & St Louis Ry— - v bl

General gold 4s__ ___-_.._____]993._‘ :

‘ General 5s series B......

Ref & impt 45 series E_

Cin Wab & M Div 1st 4s._

St L Div 1st coll tr gold 4s.
Cleveland Elec Illum 3s.

108%
10074

TR

Cleveland & Pittsburgh RR—

-Series C 3'2s gtd.

Series D 3%s gtd...-

General 4%s series A_-

Gen & ref 4Ys series B..
Cleve Short Line 1st gtd 4%2s_
Cleve Union Term gtd 5%s.

1st s £ 5s series B gtd._

1st s f 4%s series C..-

iz
o

P B e
O» U000 0 E:

>m?$

X
v

Colo Fuel & Iron gen s £ 5s.
/55 income mtge.

AColo & South 4%s series A
ACertificates of deposit-

b et
B

b g
|

TR K
<o

Columbus & H V lsb extl gold 4s..1948
Columbus & Sou Ohio El 3V%s.___-1970
Columbus & Tol 1st extl ds_____ ~_1955
ACommercial Mackay Corp— °

Income deb w W ~-Apr 11969
Commonwealth Edison C

1st mtge 3%s series I..-

“Conv debs 3%s

HER
NN

110%
109%

126V ,;

« 9%

or Fri

Low
*68

"Friday Week’s Range

day’s

Sale Price Bid & Asked

High
6942

1099 109%
102 Ya 102 ‘/4

48Ya

103 103%2
99  100%s
32.

6935
25

T#1107%

"2

23
21%
21%

*20

32

71%

26%
8%
8

40
20%

3%
26

23%
24 Yy
22Ya

 108% 109.

s
6 Y2

90%
19
",

131 Ya 131‘/4
103% 1042

18%

972
96%
99%
98

874
692
T7Ya

35%

118

.10
.39%;
34%
32%
30%
“TYa
T8
69 Y2
44
40%
44
45
46Ya

19%
5

331

327 -

35Y

1077
N 100’/4
967
98%

51%
40%
Ca31Ye
108%
2111
109 %
i11

76
8514

“107

%105
*106
*105Ys
#105
2%
7%
67
62
¥103%
€99 %
8512
25
*25%
94>
95
90 Vs
1123

10834
*111%

54

110%
109

71 I,l‘
401
367
33
31%
BYs
812
70%

45%
42

46%
46%
46Y%

20%
5%

35
33%
37Ya
34%
37
38Y
382
40
44 Y,
25%
251,
25%
45

52Y%

108 %
100%
98 ‘/4

991, i

55

42

3312
108
1092
111

6%
85%
507

482~

69 Va
107%

1077

26%

95%
95V,
9117
112%4
10834
112%

57

110%
1093

Range Since
January 1
Low
€2
108%
101

1024
».

High

66Y,
109%
102%

103'/2
100%s
33

72
267
8%
8
40
21

~110%

3%
26
23%
24
100%
90‘/2

"131%

118

31Y%
19

20%%
4Ys
70

53%

- 822
49

1075

100-
9473
97
50%
40
8%

- 108%2

10944

109%

S
85%
46%

146 ¢
65
'10678

71
7512
6414
5934

9974
80
2434
25

9214’

€3

88
11234
108%

54

110%%
1087

104%2
104

1187
18%
97%

" 359

118

1Y%
40V
357
33%
31%

8

8l
02

46V
42%,
417

46%
47Ya

20%
5%

35
33%
37
34%
37%
38Ya
38
36%
44
25%
25%
2512
4%

48Y

31%
3642
21%
24
5%
5.
54
66 .
52%

108%
100%
98Y
99%

63

43

32%
108%

110

111

76%

10712

T3V,
78

68Y%
622

100
85
267%
261,
95V
95Ya
91%

112%

108%

59

11034
10934

For footnotes ses page 324.
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD

Monday, January 25, 1943

BONDS
New York Stock Exchange
Week Ended Jan. 22

Interest
Period

o

Conn & Pasump Riv 1st ws.oo . 1943

LS

e

Stamped gtd 4Y2s
Conn River Power s f 3%s A__
Consohdated Edison of New Yo
3Ys debentures....
3 o5 debentures....
3125 deb res
3Y%s debentures_ . _______1958
Counsolidated Oil conv deb 3Yzs
$4Consol Ry non-conv deb 4s.
ADebenture 4s.
ADebenture 4s
Consolidation Coal s {

e g
>

R
Us000

Ladd

Consumers Power Co~—
1st mtge 3Yes..
18t mtge 3%s._
1st mtge 3'as_
1st mtge 3Yas.
1st mtge 3VaS....
Crane Co 2%s s f debs.
Crucible Steel 3%s & { debs..
§ ACuba Northern Ry 1st 5%s.
ADeposit receipts
ACuba RR 1st 6s gold.
ADeposit receipts
ATY%s series A extended to_
ADeposit receipts
ABs series B extended to
ADeposit receipts
Curtis Publishing Co 3s deb

i ]
.

Dayton P & L 1st mtge 3s
Dayton Unlon Ry 3%s series B_
Delaware & Hudson 1st & ref 4s.._.1943
Delaware Power & Light 1st 4'/z~z__19’71
1st & ref 4Yas._. ~~1969
1st mortgage 4Y2s_.
$t8ADen & R G 1st cons gold 4s...1936
§AConsol ‘gold 4%es . oosolo_. ..1936
$ADenv & R G W gen 5s Aug 1955
_ OAAssented (subject to plan).__.
ARef & impt 5s series Bo...Apr 1978 .

T

;Lr-s.né.s-zt,q

2

bt
&8

taDes M & Ft Dodge 4s ctfs
fADes Plains Val 1st gtd 4'2s
Detroit Edison 4s series F___._
Gen & ret mtge 3'%s series G-
* Gen & ref 3s series H
Detroit & Mackinac 1st lien gold 4s 1995
Agecond gold 4s 1995
Detroit Termn & Tunnel 4%s__
Dow Chemical deb 2Y%s.
Dul Miss & Iron Range Ry 3%s...1962
t§ADul Sou Shore & Atl gold bs...-1937
Duquesne Light 1st M 3%s 1965 -

ey
Sk

bE
£7-%

e
cou

e >
gl
Ouz

Friday Week’s Range

Last

or Friday’s

Sale Price Bid & Asked

100%

©106%

M

East Ry Minn Nor Div 1st 4s.
East Tenn Va & Ga Div 1st 5s
Ed Bl IIl (NY) 1st cons gold 5s
Elec Auto-Lite 2Ys debs
Elgin Joliet & East Ry 3%as.
El Paso & 8 W 1st 5s.___
6¢ stamped
Erie Railroad Co—
1st cons M 4s series B.__
AGen mtige inc 4%s serie
N Y & Erie RR extl 1st 4s_
Ohio Div 1st mtge 3%s

k.,
ToOrERTEES
C0n9~%0

e
v

B2
iz

Firestone Tire & Rub 3s deb 1961
1AFla Central & Peninsular 5s....1943
{Flor.da East Coast 1st 4Y%s.
Alsy & ref 5s series A...
ACertificates of deposit_
tFonda Johns & Glover RR-—
§A2-48 (Proof of claim)
ACertificates of “deposit.
Food Machinery Corp 3s debs.
Francisco Sugar coll trust 6s.

Gas & Elec of Berg Co cons 5s
Gen Steel Castings 5Y%s.
{AGeorgia & Ala Ry Ss
13 4Ga Caro & Nor lst ext s
Goodrich (B F) 1st 4Yas__._
Gotham Hosiery deb 5s w w
Grays Point Term 1st gtd 5s.
Great Northern 4Yss series A
General 5Y2s series BL...
General 8s series C.
General 4%s series
General 4Y%s series E____.,.
General mtge 4s series G
Gen mtge 4s series H..._.
Gen mtge 3%s series-I

ff'h"f"‘“‘.”

E

Lld Ldddgnaddiyg

hQQG?‘-‘-‘!&l

v
<

AGreen Bay & West deb ctfs A
A Debentures ctfs B
Gulf Mob & Nor 1st 5'%s B..
1st mtge 5s series €
Gulf Mobile & Ohio 4s series B_
AGen mtge inc 5s series A
Gulf & Ship Islana RR—
1st & ref Term M 5s stpd
Gulf States Steel s f 4155
Gulf Btates Util 3%s series D__.___1969

Hocking Valley Ry 1st 4Ys________ 1999
Hoe (R) Co 1st mtge
13 AHousatonic Ry cons gold 5s..
Houston 0.1 4Ys debs 1954
Hudson Coal 1st s { 5s series A__.1962
Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 55 A____1957
AAdj income 5s Feb 1957

Illinois Bell Telen 2%s series A___1981
Ilinois Central RR—

1st gold 4s____

1st gold 3tas._

Extenced 1st gold 3

1st gold 3s sterling.___

Collateral trust gold 4s

Refund.ng 4

Purchased lines

Col'ateral tru;t aold 4s

ZuZhEhan W
'2&'26('110(““ <~

2108%

2407

Low High
100%s 100}y
#112 119
108
111

104 104

105 % Y 1052

1064 107

107 1073%

104 Y4 104%
3412 35Y%
35% 351
34  38%
932

108
111

108%2
110

110%
1077
108 l/2

' 106% 106%

*__ . 101
56%
2108
2106 %

23

106 ‘/z 10634

~oaly 259 -
‘ 1097, 110

107

Vs . 104Ys 1045

*145  __
101 101%%

- 10234 1023

66Y: T0%
65 65

9415 95"
561 xr 57%2
#106 Y2
’99:54 10034

100% 100%%
#T5Va

A 162'&
2 81

50%

Bonds
Sold
No. Low
100%
108
108
"110%

102%
105'%
1063,
1067%
103%4
317
33
.32
92

1084,
109

10643,

oty
108

11,

Rnnge for
1942

High
100Ys
108
103
111

104 .
10534
10744
107%:
104%
354

(0 165%

110%

BONDS
New York Stock Exchange
Week Ended Jan. 22

Illinois Central RR-—(Continued)

Litchfield Div.Ist gul L
Lnulswl]e ‘Div & Term gold 3/as 1953
195

-Sprmghe!d Div '1st gold 3V2s.
Western Lines st gold 48._.
Il Cent and Chie St.L & N 0——
Joint ‘1st ref- 5s"-series A...

- 1sb' & ref-4'2s series C__..

d 111 & Iowa 1st. gold 4s:___
j{uind. & Louisville 1st gtd 4
Tred: Uulon R.y 3 bas: bElle B

Inspnamon ‘Cons Comwr 43
Interlakk Ivon conv. deb 4s_
t41ntersGreat Not 1st 65 ser
‘6 Adjustment, s series A
fA1st-5s series Bl
~Atst.gold Bs series C
Internat-Hydro El deb- 6s

Internat.Paper:5s. series A & B__ 1947 .

- *Ref sfnk- fund.6s series A_
Iiit Rys Cent. Amer 1st 55 B.
flst lien- & raf‘d .

Jamea F‘mnkl & Cléar 1st 4s.2
Jones aug ¥ SLccl 3'/45

it

Kanawha & Mich!1st gtd gold 4s..1990
$4K.C Ft § & M Ry rel gold.45.1936
ACertificates'.of .deposit
Kbansas City-Southern Ry 1st. 351950
;Ref~& ‘ithpt 5. ____
Kansas-City, Term ,1st "4
Kentueky Central gold: 4s
Kentucky & .Ind: ’relm 4
:Btamped .
lem 8 el
4 byge dmguammeed
Kings' County Bl 'k & P 6s_&
Kings - Co Lighting1st 5
1186 & ref 6lhssio i -
Koppers Co 1st mige 3las.-,
Kresge Foundation 3% notes.
$AKreuger & Toll. 55 ctfs.

3

Loclede /Gad: Light.extd 5si
. Coll & ref 5'as series C.
" Coll &.ref 526 series D
Lake Ere & Western RR—
.Bs extended. at. 3%. to.
Liake Shr & Mich'. 8ou. gold
3hs. registered._ ___
Lautaro Nitrate Co Ltd—
Alqr, mtge income reg.

~.Coos sink fund.4lss series C.
Lehlgh & New-Eng RR 4s A

Lehigh-& N Y 1st gtd gold 4s
Lehigh' Valley Coal. Co— -~
w+85  stamped_, ol
st.. &'ret sink-fund 5s
55 slamped:__
lsr &iref sink fund 5
-2 ’};tamped_h

i

8s . stamped
Lehigh ’Vallcy N-Y 4Y%s ext--._:

Lehigh ﬁ/allcy RR—
45 "stamped: modified.
45 yegistered
~aYyg stamped modified
' 4%4 registered
53 stamped modified_.
Leh val’ Term Ry €Xxt 5s.
Lex & East 1st 50-yr 5s gtd
Libby McNeil & Libby 4s.
Liggett & "Myers Tohacco
5s debenLure

Lxme Miami gen 45 series AL
Loong Dock Co 3%s ext to.
Long. Island unified 4s_..
Guardnteed ref gold 4s
45 . stamped...
Lorillard {P) C
‘s debenture
Louisiana & Ark 1st 5s series A___1969
Loufsville Gas & Elec 3%s..._.__1
Lou &' .’ieff Bridge Co gtd 4s

Louisvxlte & Nashville RR-— i
1st .&'ref 5s series B..
(st &'ref. 4Yzs series c
“1st & ref 4s series D
1st & ref 334s series E_.
Unif mtge 3%s series A ext
‘Unif mtge 4s series B ext...
Paducah & Mem Div 45
St Louis Div 2d gold 3s
-Mob & Montg 1st gold 4%
South Ry joint monon 4s
Atl Knox & Cinc Div 4s.

Maine Central RR ds series A
‘Gen mtge 4’8 séries A
Manati Sugar 4s sink fund__Feb 1 1957
AManila Elec RR & 1.t s £ 55 1953
Manila RR (South Lines) 4s__ 1959
2§£>Manitov&oc Green Bay & North-
"western 18t gtd 3 eS ool aamaao 1941
Marion -Steam Shovel s £ 6
Stamped
§aMarket St Ry s
+ (Stamped .mod), ext 55__:
McCrory Stores dely 3%
McKesson & Robbins 3!
Metrop Ed 1st 4125 series D...
Merop Wat' Séw & Drain 5'%s
t§aMet W Side E] (Chic) 4s.._._.1938

&4?1&

TS

Interest -
Period

g
z

> e
LEooast b5 addiiidgy

Teees

oy
:

} =2
Gl b Rt
[o]

B
oS

BT
&

T
' 00,

Ll

rrRy

e
§

2.08%
0hO% »0=00%!

-
'

RERTAPRRY
b =>Odhh

RERRITERRSY
Z “tn® Q000

Gwmns
>S5 5

Friday Week’s Range
Last or riday’s Bonds
Sale Price Bid & Asked = Sold

Low High No.

Range for
- 1942
Low High

. 597 58'% . 30 5612 60
437y 43 203 42Y; 44
e © “80 5 =T

63%% 5 3 3% 642

6994 607

42 3 - 429,

48'% s 48%

i ‘gg a . 52V,
63% 6 62% 64

49 - 50 S 50 "
4444 454 ‘ Yo 45%.

85 Ya > 81
26 .- 26‘,‘4 i 2 2612
%108 Y2 87
' 10474 104"
#10175°103
104 104
27 29
Bl 9%
271, 28
2615 2714
421p 44,
103 103%
105%4°105%

Coe

4 100%
88
881%

% 100
85%
817

57
81
791,

60Yz
115" 118
106%s 107 Vs
10933 100%s
'121%121%

29944

g
LU0
=

kol
zwn

¥

TRRTROO MM
>0h“0O»>00

4874

69
10214

911% 9114
105% 1054
107 107%a
111% 111%
90 90
6y 8la

Fnr footnotes see page 324.
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Volume 157 Number 4145 THE COMMERCIAL & FINANCIAL CHRONICLE

NEW. YORK BOND RECORD

BONDS Friday Week's Range BONDS Friday Week’s Range
New York Stock Exchange Interest Last or Friday's Bonds Range Since New York Stock Exchange Interest Last or Friday's < Range Since
Week Ended Jan, 22 Period  Sale Price Bid & Asked Sold January 1 Week Ended Jan. 22 ) Period  Sale Price Bid & Asked 5 January 1
Low Iligh s ‘Low High L Low High ; High
Michigan Central— 15AN Y Susq & W 1st ref 55 5 32 33 3 33
Jack Lans & Sag 3%eS..._ 271 P . §42d gold 4las $10 1694 N
lst, gold 3’/25_“_ 97 Va1 S 971, 98 §2General go 13% 13% 9 Sy 13%
5948 6 57%a ATerminal 1st gnld 5 89 g 1 : 58
107% 4 ] 1064 Yy N ¥ Telephone 3'4s series B__ 11034 3 2 2a 110%
59 5] 3 50 1$AN Y West & Bost 1st 4les 034 107
65 ] 65 Niagara Falls Power 325 ... 109 9 Y, ¢ 5 100Y
41Ye 3 ; 3915 4 Niag Lack & Ont. Pow 1st 5s A...1955 1103 dg 111
30% j 274 31Y% Niagara Share (Md) deb 5Ys, 1950 1035y 103% Jlg 104
233% . e 5 .
10% 5 914 Norfolk Southern Ry Co—
2% 315 1st mtge 4Y28 series A__L
215 29, AGen mtge 5s conv inc_._.
] ! t§ANorfolk Southern RR. 5s
fMinn St Paul & Sault Ste Marie 4 ; ! Norfolk & Western Ry 1st gold
§Aalst cons 4s stamped.._ 16 g North Amer Co deb 3%s.
§Aa1st ¢onsol 58.mecan 161 3 Debenture 3%s
§A1st stamped bs gtd as to int_.1938 "
Hlst & ref 6s series A : 5 J North Central gen & ref 5s
Aza-year, A Y /2 A Gen & ref 4'%s series A
5 . ’ tNorthern Ohio Ry—
- AMissouri- Illlnois RR 1st 5 5 o ! : Alst guaranteed gold 5s
Mo Kansas & Texas 1st 4S_.iemmrn 195)0 i ] 21 ; i 19 Alst mige gold 5s (stamped can-
Missouri-Kansas-Texas RR— i ccellation of guarantee) 94
Prior lien 58 series A A 9 V: ” 2405 . ACertificates of deposit
40-year 4s series B.. : k 34
Prior lien 4'as series D i Ya . v B 3534 Northern Pacific prior lien 4s___..1997
ACum adjust 55 series A---Ja.n 1967 - 58 . 22 7 : , 4s registered.._.
. o 0 - ] Gen lien ry & Id gold 3s
tMissouri Pacific RR Co-— 4 3s registered
Alst & vef 5y series A - B r < g 1 i Ref & impt 4Y%s series
. ACeercates of deposit o ,' R S : 38%; ‘Ref & impt 6s-ser.es B.
‘&General 4s.. ot 14%% : ‘? s § % Ref & impt 5s series C.
Llst & ref 5s series 38% } ’ s B 39V Ref & Impt 55 series D.
ACertificates of deposi = - E i 202 ¥ 3% ! Nottheru States Power Co—
Alst & ref 5s series G.. ! 3 ¢ 36 i (Minn) ‘1st &'ref mtge 3%s
ACertificates of depo — "l = -38% 3 35% « 383 (Wisc) 1st mtge 3'2s..-
AConv gold 5%s . o Vs 3 { Northwestern Teleg 4%s e
Alst & ref gold 5s series H : + 38 i ”
ACertificates cf deposit.. 3 §
37%

AeeHLioie 88 de) : 5 38 ; 38 1540g & L Cham 1st gtd gold 45:1048
f§AMissouri Pacific Ry— ' Ohio Connecting Ry 1st 4s... ..1943

3rd 7s extended at 4% ... July 1938. 96V 96% S 14 Vs 96% Ohlmt E]dfoudsh mtge 45
Moh'k & Malone 1st gtd gold 4s_..199L. 4 48% 3q g =480 lst ;}ng b7
Monongahela Ry 3%s series B._..1966 . . 2102%s 103%" w1 100 Tt 1017 Oklsl g . Ya o
Monongahela W Penn Pub Serv-— : ik aufl P e Gia) 40( 1311‘1)9: as ,

1st mntge 4%2s. Vil S s S 1Y, 111“ ; S del mee?«

65 debentures. 110 1101 X . °110. 110% Ontmm Power
Montana Power 1st & ref 3% 104 % g, 8 R .105Y 7
Montreal Tramways 5s ext__ 589, . .. 3 [t " . Oregon RR & Nav con gold 45 1946
Morris & Essex' 1st gtd 3's. 3914 3 Ore Short Line 1st cons gold 5s-...

Constr M 58 series A .Guaranfeed stpd cons 5s...

Constr M 4428 series B 0regon~Wg=h RR & Navi4s. :
Mountain States T & T 3% Otis Steel' 1st mtge 4'es-ser A_...1962

Mutual Fuel Gas 1st gtd 5s

ERON
wu "z
=S

hEeRE

r\Al\ﬂdland of N J 1st ext 6s
1§AMilw & Northern 1st ext 4%
AsConsol ext 4Ys
tAMilw Spar & N W 1st gtd 4s.
1§AMilw & State Line Ist 3%
{AMinn & St Louis 5s ctis
Alst & ref gold 4s.. ... -
ARef &-ext 50-yr 5s. series A_.-1962

S5
Nt

“pUoo
b

RETE
i

3

z

3 743

304 32% 3 29%  32%
¥29. - o .
126 196 Ya 5 By 126 Vs
104 104% 104 Vs
103'% 103 Y4 Iva 10312

o
=

Llds

"1"'0'?‘3'
P50

(LN
v

*115
#1102

=R
.
e

106

> %
o O

'
T Voo
P

ST T0000
l’h> LR oy -}

v 110%
g 112

=
~

o

=~
)
~

13%

1064 107%

.
Gz
TEEE
iz

107'2 109
107 110
103'4 104
100 100

TR ORRE
Soo >
ey
DR

107 107%
109% 110%s

“
&

S]

106%: 109Y,
09Ys 977

‘1'\1?&4&
L&dldyg

$108% 11212,

ErEE:
Oz

0
2

112% 112% - 112% 112V K ‘

e
"

: ) Pacifi¢ Coast Co 1st gold 5s.
69 g0 w2 gl P Pacific- Gas & El 4s series G
106° -106% i1t 3 Y 1 . Ist &'ref mtge 3%s series
103% 103|/2 ¥ . o 1st & ref mtge 3'%s series 1.
102 st & ref mtge 3s series J.
Ist & ref M 3s series K ...
§4Pac RR of Mo 1st ext gold 45..1938
§A2d etb gold Bs. ;

. 95
11134 112
11095 111%%
109Ys 109%

“103 . 106Ya

"103Ys 103%

T 9TV, 98Ya
953 97

et

o]
3

ath Chatt & St L 4s serles A..--_19'18‘ ‘
Nat Datry Prod 3%s debs_.. 1960:.
Nat Distillers Prod 3'as
3Ys sinking fund debentures..
National Steel 1st mtge. 35_.
faNaugatuck RR 1st gold 4s
Newark Consol Gas cons 5.
taNew ‘England RR gtd 5s
AConsol gbd 48.c L
New Enmnnd Tel & Tel
1st gtd 4'2s series B_--_
N J Junction RR gtd st 4
‘N J Pow & Light 1st 4'2s.
New Orleans Great Nor 5s
‘N O&N E 1st ref & imp 4’28
New Orl Pub Ser 1st 5s series A_.1952.
1st & vef 5s series B 1
New Orleans Term 1st gtd 4s

S
L@t

v
oo

©103 ’4 104
Y92%as s
118%4 118"

ot e
%90
g
<

Lisnohss

108%; 109
109 Yo 109 Ya

731 “Pacific Tel & Tel 3Vis series; B 1966
118/2 . Ret wmtge 3%s series C..
123:; PR 2 Paducah & Il 1st s f gold 4%
2 R : Panhandle East. P L 3s B__...
! : } Paramount Broadway Corp— -
TG, I1st M s f gold 3s loan ctfs 3
i Pargmount” Pictures 4s debentures.1956
: 107,‘,2 R R s, Parmelee Trans deb 68___..._.___ 1944
1071 . g Paterson & Passaic G & E cons 5s.1948
83% : / Pennsylvania Co—
’ Guaranteed 3%s trust ctfs D_..-1944
Gtd '4s series E trust ctfs_.
Secured 48i . S a e
Pennsylvania Glass Sand:3Yas__
Pa Ohio & Det 1st & ref 4'%2s A

l-c?}
R

10275 103 o 103%

v =
>

69'2 - 6914 70
1024 102V 34 102 Y4

e 66 . 5T1%

e v MLl Yo Ya 11'7 Va

Kag
Ot

)
w

&.bgh:»';:zst.h
1
Q

T
o

10334 103% 395 103%
7% 107% 2 1072
2 102% 102%,

s 105 g 104

104 3% 104

104 104
2 107% Ve 107%
1002 102V : 2 102Y

$§AN O Tex & Mex n-c in¢ 5s,
ACertiticates of deposi
A1st 5s series B
AcCertificates of deposit..
Alst 5% series C
AcCertificates of depo
Alst 4's serles Do
ACertificates of  depos - : 52 o )
Alst 5%s series A ; 5 # /a vani
ACertilicates. of deposit Y2 s '53% Pe@?ﬁﬁéxagﬁﬁ Do g 45""_1923
Newport & Cincinnati Bridge Co— - . ) Gﬁf ;gf;t S;:p:igd;él?és‘ c
General gtd 4%as_ oo 1 - £ i Cons sinking fund 4%s_
N Y Central RR 4s series A. General-4Y%s series A
10-year 3¥s sec s f Geneéral -5s series B..
Ref.& impt 4}2s series A Debenture gold 4%s
Ref & jmpt 5s series C._ General 4¥%s series D
Conv secured 3%5-._.... Gen mtge 4%s. series E_
NY (Eem: & Hud de\'er 3les. Conv ‘deb. 38
3ls registere a
Lake Shore coll gold 3'%2s Peop] BAUELN O 1 A5
3% s registered
Mich Cent coll gold
3Y28 registered__-

i
Lo
nasy

AT

1
“Ho

! =l
at

oS

)

8
B

i
1

e

4Ys debentures....

w100 & 2o By 100%%
108%4 108% > Ve 10834
108’/2 108% 1082
902Y B 92

121' 121% ¥

1024 103

108‘/4

905

97 Ya

7%

92 §

11134 111“’/

s
5

v

5%
Zz2Z

L

B~
LTS
2

TR PRy
»NS5000
BaSaat

L0~00vU

Peoria & Fastern 4s ext
2 4 , § Alncome 4.
49% ki “Peorig & 'Pekin Union Ry 5%
New York Chicago & St Louls— £ TR : : B 'Pei&“‘fﬁ”&“fii?ﬁ e
Ref 5‘/;:5 series, A 803 9% 8012 Vo 801 1st gold 4%s series C..
Ref 4Yz25 series C 68% -~ 66%  68% B, "Phelps Dodge conv 3%s deb_
1st mtge 3%s extended to. - 101Y% : ; ‘Phila Balt & Wash 1st gold 4s
6s debentures 1007 4 100% : , General 5s series B :
N Y Connecting RR 3%8 A 102 35102 - " General gold: 4%s series C
69 69 ; Genelal 4%s series D._.
—n 8612 5
108% ., 1082% 108 108! ‘Philadelphia Co coll tr 4%s_____. ; ¢ 98% 99 9924
935 109% ; y I . Phila Electric 1st & ref 3% i 2% 111111 b 1114
1y i il 15t & ref mtge 2%s oo % 10215 102% Ve 102%
1T : 2 b $APhila & Read C & I ref 5s iy A Szt v s - 59 37
5 1121, ] Mo 12% ;°  Stamped o : . 23V, 22% 23% 23%
= 4 e . G 10%s Yy 10Ys
64 5% Bdle 1 Philip Morris Ltd deb 35 - . 105 105
i :3§APhilippine Ry 1st s { 4s_ e e Vs 5% ; 3% 5%

o

46 47
6% 7%

e
L
a8

5% 7Y

66% 68

597% 61Y

105% 105%

102%% 102V : 2Ya 1024
11845 118% ] 34 118%
*112 :113 L 112%
108% 109 2 109%

R

L SLLLPD Q00ROU0HLO
BERL RS

~

A
TEURTRS
US4 UL

Conv 5% notes

N Y Edison 3Ys series D__

,-lst lien & ref 3Ys series

N Y & Erie—Sece Erie RR

N Y Gas El Lt H & Pow gold 55---1948
Purchase money gold 4s.__.

N Y & Harlem gold 3'es..

N Y Lack & West 4s series A
4155 series B

N YL E & W Dk & Impt 5s_—

ol

"y e
FT

TRER

- ACertificates.of deposit. sk d = 2 5 s - e
a1 ¥ 1 4 i

tN Y New Haven & Hartford RR— . ; : : [FHigy Boirol 20k Redpe-... 3 } i L =

ANen-conv. deb 4s 1947, i } » 55 0 34y Y ; *pittsburgh Cine g i i o

- 5 2 ; 363 gh Cinc Chi & St Louis—

_ ANon-conv. deb ‘B:st_ , Hiate - BRI PO - Beries D 4s guaranteed._._ 194
2Nun-conv deb 3%s. : Y 4 (11 31¥% ; o 3eries E 3%s gtd golde ...
Aggg:zgnz ges 25— : ; : : 335 L 86y . Serl:s F 4s guaranteed gold-

nv deb 4s. - . 2 Y. § 327y 2 ; . Serles G 4s guaranteed_...
ADehenture certificates 3%zs. g " Y 9 3115 Y ) Series H cons guaranteed 4s
A/sonv de.b 6s 9% 3 5 3Tha Series I cons 4Ys.
ib(gobllatexal 4t.mst 6s_ 494 e 2 Series J cons guaranteed 4%z
enture 45 - 99, LA 81 . Gen mtge 5s series A
Alst & ref 4125 series of 1927._.1967 37% Y - 36Ya 39 Gen mtge 5s series B.
$AHarlem River & Port Chester— . ) : Gen 4Ys series C
: 1st 4s. ... e e e 19547 95 Z) . 80 Y r Pms Coke & Iion conv 4%5 A.
$AN Y Ont & West ref gold 4s 87 g 9 634 Y : Pitts Steel 1st mtge 4%as. ...
4 General 4s 3% 4 - 2 47 : ‘- 1st mtge 45 series B__

N Y & Putnam 1st cons gtd 4s 443} 449 4134 3 : Pitts Va & Char 1st 4s gtd

N Y Queens El Lt & Pow 3Y%s._ e s 1107 e s Pitts & W. Va 1st 4ss series

N Y Rys prior lien 6s stamp. ' o 10534 105% 105%. 105, d * 1st mtge 4Y%s series B

N Y Steam Corp 1st 3%s_________ 1963 107%  107%°107% 10625 ; 1st mtge 4%s series Co..__

g
=C
TETTRLIR

Uzbb'm“-ou'zm:»ﬁb:»z

“%0Cuz ©
"

106" 101‘/2
101457103 2
96Ys 9654
°08Y: 9974
99! 9914

BreEy

= dnk-$

55 56
5514 55%
55 55%

v
~
1

E S
QQ

e &
I}

For footnotes see page 324,
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"NEW YORK BOND RECORD "

BONDS X Friday Week’s Range d % g : BONDS . . - . Friday Weck's Range
New York Stock Exchange Interest Last or Friday’s  Bonds Range Since . . New York Stock Exchange Interest Last or Friday’s Range Since
Week Ended Jan, 22 Period  Sale Price Bid & Asked Sold January 1 Week Ended Jan, 22 Period  Sale Price Bid & Asked January 1

Low High , High ; Low High iy Low High
2107% . Texas & Pacific 1st gold 5s 105% 105 106 101% 106
$118Y, __ Gen & ref 5s series B.. 702 687 71 68
*101 e Gen & ref 5s series C 70Ys 69 707 67Ya

e s Gen & ref 53 series D.___ <170 69% T0% 67%

90 9254 Tex Pac¢ Mo Pac Ter 5%s A. e 103% 103% 1033y

106 106 1 Third Ave Ry st ref 4s._ 652 64% 66 ) 63%a
*108% __ 10834 £ AAd] income 58-....... 26% 23% 27 C21%
§AThird Ave RR 1st 5s ext e e : 101%

95% 96%
) o s e o b 0 ,Tol & Ohio Cent ref & impt, 3%5_-1960 o *86% 877% -
8% 8% Soqo g wTt Y e mol St Louls & West +1st 44 1950 195+ 1193 * g5y 119" Mt gL Y
=g i Toronto Ham & Buff 1st gold 4s.. 1002 100% 100 % 100% 100%2
110% 110% J 1109 Trenton Gas & Elec 1st gold 5s...1949 Y *116°. . - e
©1057% 106% ) . Tri-Cont Corp 5s conv deb A L 105%  105% 106 10534 106
144 __ ! . .
*215 . 221
*110% -
»105% 106

T
]

Pitts Young & Ash 1st 4s ser A-~-194s
1st gen Hs series B 1962
1st gen 5s series C.
1st 4%s series D

Portland Gen Elec 1st 4Ys-
1st 6s extended to

Potomac El Pwr 1st M 3%s.
1st mortgage 3 Y%s

Pressed Steel Car deb 5s..

5

»
&?>$
oou

By
G

v
TR
S

e
3 3

=
SRR o]
“»

o]

i.fé‘
b8 &

tAProvidence Sécurities 4s.
tAProvidence Terminal 4s.
Public Service El & Gas 3%
1st & ref mtge 3s
1st & ref mtge 5s.
1st & ref mige 8s
Public Service of Nor Ill 3%s.
Purity Bakeries s f deb 3s.

RTRR
5~

[
R
“Hus

Union Electric Co of Mo 3%s . 110% 110% L 110%

$§AUnion Elec Ry (Chic) 5s._ “61s 12 o

. v Union Oil of Calif 3s deb. ki 103 % 103V 103

1 . '89% 91 ©88% 91 ‘ ; Y2 101% 102 K . 1009

9% ’78:":/4 ";9"’//'11 8% 79']’,1; ’

79V 8% T9Y4 8 79 Vs ' 50

- f102% 103 102% 102% : ; lgg% lgg% .lg;jg
' ] 35-year. 3%s deb____ : 4 )7V

1oa1s 1041t 105 10435 10534 Ref mige 38 serics A | 107 107% 100
1019 102 ©101% 102 United Biscuit 3%2s debs 1 o] 10673 10673 1087
21001 102 United Cigar-Whelan Stores 5s.... : 5 95 96 R VT
AR = ol United Drug Co (Del) 5s ) 98% 9974 983

LelYy - I - W] U N J RR & Canal gen 4s 3 NN e i

: 3, 14 . 1 : B

ggi//“ g%-,f‘ ;3 N United States Steel Corp—
S 1o9a g : Serial debentures v
ﬁﬁa = il 1.00 .-May 11943

~

Reading Co Jersey Cent coll 45----1951
Gen & ref 4Ys series A._.
Gen & ref 4'%s series B__

Remington Rand deb 3Ys.

TTER
Q&ué

o
>

Republic Steel Corp 4'2s series B__1961
Purchase money 1st M conv 5Yz2s 1954
Gen mtge 4'2s series C. 56

Revere Copper & Brass 3Yas.._

xR
Z22=

0

$§ARio Grande Junc 1st gtd 5s...1939
}§ARio Grande West 1st gold 4s__.1939
& 1st cons & coll trust 4s A._._.1949
Roch Gas & El 4Y,s series D_
Gen mtge 3%s series H_.
Gen mtge 3'%s series I..
Gen mtge 3%s series J_.
$t§4R 1 Ark & Louis 1st 4Yas_
{ARut-Canadian 4s stpd
$§ARutland RR 4Y%s stamped

EE
oso

49978, “n
2997 ..
*101° 101%
©101  101%
°101  101%
101 101%
“101 101%
“101% 10134
101% 101%
©101% .
2101

2102

102

95
982
982

()
Ll
0

e 109
23% 24%

- 9% 9%
1002 11%

SRERE
ZAZRL AL A DKL

Ly

__Nov 11949 '
__May 11950
..Nov 11950

fl-lh
0

0

Saguenay Pwr Ltd 1st M 4Ys A 100 Vs Y 100V
8t Jos & Grand Island 1st 4s. - 107
St Lawr & Adir 1st gold 5s -J 2 55%
2d gold 6s A 65 5 United Stockyards 4%s w w.
St Louis Iron Mtn & Southern— 4 ; 3 5 ul : Utah Lt & Trac 1st & ref 5s
A§Riv & G Div 1st gold 4s ' 84 L ) 7% "84 - Utah Power & Light 1st 5s..
ACertificates of deposit. G 82, \ : . g
1ASt L Peor & N W 1st gtd b 46%
St L Pub Serv 1st mtge 5s__.. 4 .91
St L Rocky Mt & P 5s stpd 74

RRERREEREERER

0
2

el d
»00

<~

b ]
Rt
>

*108%

vVnndaIla RR cons g 4s séries .A_--1955
195 2108%

$ASt L-San Fr pr lien 45 A 21% ; i : : Cons s f 4s series B

Acertificates . of deposit
APrior lien 55 series B___.

AcCertificates . of deposit
ACons M 4'%s series A

Va Elec & Pwr 3%s series B 110% 1i6|/2
Va Iron Coal & Coke 1st gold 5s..1949 .
Virginia Pub Serv 1st mige 3%5 1972

'Va & Southwest 1st gtd 5s

TR
atiy

P

Acertificates.of deposit stpd . Y s Y8 4 1st cons. 5s
B 0 Virginian Ry 3%s series A-.... M

i
LoS>

; i
$St Louis-Southwestern Ry— 109 110

Alst 4s bond certificates N : 5%.. 89V
A2d 4s inc bond ctfs__ 2 “ g, 79V
§41st term & unifying 5s_ 1952 : 5 e 51% oo :
AGen & ref gold 5s serie: ; A A7 31% “Webash RE Co-. 5 2

St Paul & Duluth 1st cons gold 45.1968 . _, 080 . _. o) oo | 1st mtge 4s series A._._... iAoM) . B6Y 86

148t Paul E Gr Trk 1st 4%s B S8 . i - MY ! ) ﬁgg: mige ?S h;cl/ss";:: % . ;g{z
$$4St P & K C Sh L gtd 4%s.____ 3 197 mtge inc 4% e : Ya
St Paul Union Depot 3%s B_. 9 ; & 1019 S, )
Schenley Distillers 4s s 1 deb_____ = ® 105 % ‘AA“Q‘;ﬂShnRsY ‘;‘;fﬂ&sggnﬁ'/?s Ao . :gg"i
B .00 Gl ... 124% 124% 124% ARef & gen 475 series O : 25

tSeaboard Alr Line Ry— s - ) e : ARef & gen 5§ series D... 0257 28

§41st gold 4s unstamped 32% 35 e 35 Walworth Co 1st mtge 4s 92%,

A4s5 b 3 5 92
S\Adaju%gﬁegtmsnéﬁd al 7 3;“’* ‘Warner Bros Pict 6s debs 103 - 103%
- 32% 33

§aRefunding 4s____
ACertificates of deposlc_
Alst cons 6s series A 88 89
ACertificates of deposit.. -304 104
$§AAt] & Birm 1st gtd 4s 87 90
taSeahoard All Fla 6s A ctfs ... . ot 3 119°
: i 120 - 121Y, 11913 119Y%,
4 6s series B certificates 109 109% 35 109%
®106% 103%a 106
o1 15 111

Shell Union Oil 2%s debs
192 Yss sinking fund debentures._.

ASilesian-Am Corp coll tr 7s.. a7 ,
Simmons Co debentures 4s... Boke 92 e 02l
Skelly Oil 3s debentures 6% 91% i 9%

2100% g 11008
381 . 5 Y1 40
38 £ Ya 49'/:

90% 91%
89% S0z
847 86
#101Y%s 101%
45Y4 46Ya
43Y% 437

103% 103%
*109% ..
89% 90

B
©O 00

17% Warren RR 1st ref gtd gold 3%s_.2000
%6,"’ Washington Central Ry 1st 4s
17,/2 Washington Term 1st gtd 3%s
32 ,2 1st 40-year guaranteed 4s.
16% . 16 Westchester Ltg 5s stpd gtd
£ . Gen mtge 3'%s.
S : West Penn Power 1
99Ys 99% 99% y
$100% - .. a 10074 1st mtge 3%s series I._.

#4050 40 : Western Maryland 1st 4s
1103 % 103% 1037 ' 1?1: & ref Sy‘/zs serises A
. 101% 102% 101% 102%

]
1
5

>
't Oo»00

'R
o
"1"1@"4
LRSS

ol
Ui |
LC

e
-

e
3T
“
S e e
] v

o]
>0n

b ottt
Ly dnpty

<~
)

: ! : West N Y & Pa gen gold 4s
4 1053/4 106 - ! 105% 1067 ‘$AWestern Pacific 1st 5s ser A__._1946
: e e d
"107% 107% 6 107% 107% S8 B ik
106Ys 106 Y4 B:0- 105V, 106Y% : est nion Tele old 4Ys.
104 104% 5 103% 104% | v eyrélrc POl e - 3
- v i y . i L 30-year 5s
Bouthern Pacific Co. Sk il o 4 Iy “Westinghouse El & Mfg 2%s.
(] Yo T9% 2% 80Ye West Shore 1st 45 guaranteed..
= 7 %5 . 68 T6Ye, i Registered
57Y% 57:/2 547 57% v s "
2'573/ gg Ya § 57Y% H West Va Pulp & Paper 3s
e o0 e 56 ‘Wheeling & Lake Erie RR 4s
e secured 3 Tt il i . g;f//q : ";vvheeling Steel 1st 3%s series B_..1966
——————————— Y i " 2 ilson & Co 1st M 43 A_._ 105% 1062
San Fran Term 1st 4s 5 = 91 - 91 ; ACZ‘:W ‘.séeb 3 v1035’/: (,’_ /2
South Pac RE 1st ref gtd 4s.. "8y, 79 : - Hiledia
Southern Ry 1st cons gold 5s 94{,§ ' 95Y, gg‘%' : a Vs
Devel & gen 4s series A. o T2V, T2 12V, : ”49 g}‘lfa
90V % 90% % 0% . . 1936 . T 16 1w
94 ggﬂ/ 2 955 ACertificates of deposit.... % i 85 e
sin b s 86% - Wisconsin ‘Elec Power 3%s. 110% 110%
g "8 92, Wisconsin Public Service 3 *107 .-
Southwestern Bell Tel 3%s B 111% E 1115 © $AWor & Conn East st 4%s 13% -
1st & ref 3s series C. -1968 106% 107 “

¥
<

Socony-Vacuum Oil 3s debs
8ourh & Nor Ala RR gtd 5s
South Bell Tel & Tel 3Vs

3s debentures
Southern Colo Power 65 A...

[
]
~
)
QL

iy
0o

Tt
S
=}

'
w

BROR EE
z

‘:K
LU Sl

<
v

e
Lbéiz

42
1027 102% 242 1027

Standard Oil N J deb 3s , 1053 105% } Youngstown. Sheet & Tube—

23 debenture T 1ot s o Cony deb 45 M-S 102% 102%
Studebaker Corp conv deb 6s.. 5 102 102 102 1025 1st mtge s f 3%s series D M-N b 98Ys 987
Superior Oil 3ts debs__ L 104% 103% 104V, : ' :
Swift & Co 2%s debs__ : #102Y, 103 103V 103Y,

a Deferred delivery sale not included in the year's range. d Ex-interest. e Odd-lot sale not
included in the year's range, n Under-the-rule sale not included in the year's range. r Cash sale
i 121 121Y% 121% not included in the year's range. .

sz °105% 107 : - §Negotiability impaired by maturity. #The price represented is the dollar quotation per 200-
1 t%(l):lgﬂ’ 111% N1 pound unit of bonds. Accrued interest payable &t the exchange rate of $4.8484.

- 4 o

89%  £9% B89% 90 . ‘ tCompanies reported as being in bankruptey, receivership, or reorganized under Section 77 of
P 105% 105% 10534 . the Bankruptcy Act, or securities assumed by such companies.

105% 105% 108'/4 106V, ‘ sFriday’s bid and asked prices; no sales heing.transacted during current week,

-~ ' 101% 101% 101%, © *©  ABonds selling flat. X B

Tenn Coal Iron & RR gen 5s______ 1951

Terminal Assn St L 1st cons 5s____1944
Gen refund s f gold 4s 1953
Ref & impt mtge 3%s series B__1974

Texarkana & Ft Smith 5%s A_____1950

Texas Company 3s deb_ 1959
3s debentures. ..

Texas & N O com g

TRy
e

X

TRy
h'zo;\-h
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in a footnote in the week in which they occur,

Week’s
Range
of Prices

Low High

STOCKS
New York Curb Exchange
" Week Ended Jan, 22

Friday
Last
Sale Price

Acme Wire Co common.
Aero Supply Mfg class A

Ainsworth Mfg common___
Ajr Associates Inc (N J)
Afreraft A ies Corp
Air Investors common
Convertible preferred
Warrants
Air-Way Electric Appliance...
Alabama Great Southern_...
Alabama Power Co $7 prefer:
$6 preferred
Alles & Fisher Inc common.
Alliance Investment
Allied Intl Investing $3 conv pfd.
Allied Products (Mich)
Class A conv common. 25Y2

5% 5% 5%

Aluminum Co common..
6%  preferred...
Aluminum Goods g
Aluminum Industries common..
Aluminium Ltd common._..
6%
American Beverage common..
American Book Co.
American Box Board Co common....l

107Y2 7108
108Y,

American Capital class A common--lOc
Common class Bo_..
$3 preferred
$5.50 prior preferred
American Central Mfg riadi
American Cities Power & nght-—-
Convertible class A
Class
Class B
American Cyanamid class A
Class B non-voting
American Foreign Power warrants

American Fork & Hoe. common....
American Gas & Electric...

4% % preferred 100%
American General Corp common..
$2 convertible preferred....

$2.50 convertible preferred
American Hard Rubber Co...
American Laundry Mach...

30%

American Republics
-American Seal-Kap common..

' American Superpower Corp common...*
1st . $6 preferred. o
$6 series preferred._.

American Thread 5%. preferr
American Writing Paper commo!
Anchor Post Fence_. ... ...

Angostura-Wupperman ...

Apex-Elec Mig Co common....

Appalachian Elec Pwr 4% % pfd._

Arkansas Natural Gas common.
Common class A non-voting._
6% preferred.

Arkansas Power & Light $7 prererre

Aro Equipment Corp

Art Metal Works common...

Ashland Oil & Refining Co...

. Associated Breweries of Canada.

Associated Electric Industries—
American dep rects reg._._

Associated Laundries of Ame

' Associated Tel & Tel class A

Atlanta Birm & Ccast RR Co pfd.._100
Atlanta Gas Light 6% preferred
Atlantic Coast Fisheries_.__.

Atlantic Coast Line Co_

Atlas Corp warrants_...

Atlas Drop Forge commo

Atlas Plywcod Corp......

Automatic Products_.__

Automatic Voting Machine.

Avery (BF) & Sons comwmon

6% preferred

Axton Fisher Tobacco tlass A com‘-lo
Ayrshire Patoka Collieries. .

Babcock & Wilcox Co
Baldwin Lucomotive——.
Purchase warants for common
7% preferred
Baldwin Rubber Co common
Barium Stainless Steel
Barlow & Seelig Mrg— ;
$1.20 convertible A common..
Basic Refractories: Inc._....
Bnumann (Ludwig) & Co .com,
7% 1st preferred
7'0 1st preferred V T C_
Beau Brummell Ties Inc

Beaunit Mills Inc common

'$1.50 convertible preferred
Beech Aircraft Corp
Bellanca Aircraft common
Bell Tel of Canada

Convertible preferred
Berkey & Gay Furmture

Birdsboro Steel Fdy & Mach Co com__ K
Blauner's common

18 17% 18%

1 s - e
Class B 4% 4% 4%

261,

1108%2

WEEKLY AND YEARLY RECORD

Sales

for Week

Shares

24,900
2,700
100

500
900

10,700

50
700

NEW YORK CURB EXCHANGE

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range sre shown
No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
Jan, 16, and ending the present Friday (Jan. 22, 1943).

It is compiled entirely from the daily reports of the Curb Exchange 1tse1f and is intended to include

kange Since jnnnary ) 3

Low

17%

S5 Jan

24% J
24%

Jan

105%: v

High

182
4%
51

Jan

Jan

Jan '

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan

Jan

Jan'’

Jan
Jan
Jan

‘Jan

Jan
Jan
Jan
Jan
Jan

Jan

Jan

Jan

Jan

. Jan,
“Jan

Jan
Jan
Jan
Jan
Jan:

-Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan.
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

every security, whether stock or bond, in which any dealings have occurred during the current year.

STOCKS
New York Curb Exchange
Week Ended Jan, 22

Friday
Last
Sale Price

Bliss (E W) common
Blue kidge ‘Corp common. 1
$3 optional convertible preferred_._.*
Blumenthal (S) & Co .
Bohack (H C) Co commeon
7% 1st preferred..
Borne Scrymser Co
Bourjois Inc
Bowman-Biltmore common
7% 1st preferred
$5 2d preferred
Brazil.an Traction Lgt & Pwr._
Breeze Corp.common
Brewster Aeronautical
Bridgeport Gas Light Co.
Bridgeport Machine.
Preferred s 1
Brill Corp. class Ao e, I
Class y
7% preferred 1
Brillo. Mfg Co common ... __oooo..
Class
British American Oil Co..
British American Tobacco
Am dep rects ord bearer.
Am dep rets ord regome—————oooo £1
British Celanese Ltd—
Amer dep rcts ord rego- o weeea .-108
Brown Fence & Wire common il
Class A preferred._..
Brown Ferman Distillars...
$6 preferred
Brown Rubber Co common..
Bruce (EL) Co common._..
Bruck Silk Mills Ltd.....
Buckeye Pipe Line new._._.
Buffalo Niagara & East Power—
$1.60° preferred. ... %
$5 1st preferred...
Bunker Hill & Sullivan..
Burco Inc $3 preferred.
Burme. Corp Am dep rets.
Burrv Biseuit Corp__. ..
Butler (P H) Co com

Cable Electric Products common__._50c-
-50

California Electric Power..
Callite Tungsten Corp.___.
Camden: Fire Insurance Assn
Canada Cement Co Ltd 6% % D
Canadian Car & Foundry Ltd—-

7% participating preferred
Canadian Industrial Alcohol— -

Class A voting.

Class B non voting

Canadian Industries Ltd—
7% preferred...

Canadian Marconi...

Capital City Produs

Carman & Co-class A....
“Class' B

-Carnation Co common

Carolina Power & Lxght $7 prefeued__
$6 preferred

Carrier Corp common

Carter (J W) Co common

Casco Products

Castle (A M) & Co

Catalin Corp of America,

Central Hudson Gas & Elec com...

Central Maine Power 7% preferred.100

‘Central New York Power 5% pfd__mf‘)

Central Ohio Steel Proaucts
Central Power & Light 7% pfd.
Central & South West: Utilities_.

“Cessna A'rcraft Co

1
Chamberlin Metal Weather Stnp Co-.5
Charis Corp 10
Cherry-Burrell common
Chesebrough Mfg.
Chicago Flexible Shaft Co...
Chicago Rivet & Mach..
Chief Consolidated Minin
Childs Co preferred
Cities Service common
$6 preferred
60c preferred B.
$6 preferred BB
Cities Service P & L $7 preferred....
$6 preferred
‘City Auto Stamping
City & Suburban Homes,
Clark Controller Co___.
Claude Neon Lights Inc
Clayton & Lambert Mfg....
Cleveland' Electric Illuminatin
Cleveland Tractor common....
Clinchfield Coal-Corp-.
Club ‘Aluminum Utensil
Cockshutt Plow Co common..
Cohn & Rosenberger Inc_.._.
Colon Develonment ordinary..
6% convertible preferred
Colonial Airlines.
Colorado Fuel & Iron warrants,
Colt’s Patent Fire Arms._
Columbia Gas & Elec 5%
Columbia Oil & Gas,

Community Public Service...
Community Water Service...
Compo Shoe Machinery—
V t ¢ extended to 1946,
Conn Gas & Coke Secur common
$3 preferred
Consolidated Biscuit Co..__.
Consol G E L P Balt common
4Y2% series B preferred.
4% preferred series C.
Consolidated Gas Utilities,

Week’s
Range
of Prices
Low . High
11% 2,500
Vs 600
39% 500
6% 100
100
20
250

Sales
for Week
Shares

11%
83%
10%2

1

Range Since January 1
High

Low
10% Jan
‘)f Jan
387 Jan
6 Jan
3% Jan

46Ys Jan .
22% Jan
6 Jan

m Jan
25 a Jan

Y4 Jan
11Y; Jan
77 Jan
3% Jan
2 Jan
61 Jan
2% Jan

4% Jan
10% Jan

30Ya Jan
14% Jan

13 Jan
11% Jan

2 Jan
1% Jan
12% Jan
5% Jan
80 Jan

fy Jan
6 Jan
% Jan

*10% Jan
82 Jan
9% Jan
o 16 3;;1

Ya Jan

{";f Jan
V5. Jan
3% Jan

1% ‘Jan”

4 Jan

7)1 Jan
91/4 Jan

382 Jan
10694 Jan
102 Jan
1% Jan

"6, Jan
15% Jan
2% Jan
6 Jan
84% Jan
Y2 Jan
104 Jan
g Jan
7% Jan
4Yy Jan
4% Jan
9% Jan
80 Jan
642 Jan
T Jan
9l Jan
3% Jan
51Ys Jan
4% Jan
48  Jan
76 Jan
75 - Jan
4%, Jan
6% Jan
13 Jan
Vs Jan
Jan

Jan

7Y% Jan
1% Jan
4 Jan
4 - Jan
1Y Jan
51% Jan
24 Jan
Y Jan
1/64 Jan
14 . Jan
% Jan

7% Jan
26% Jan
2% Jan
56% Jan
111 Jan

103% Jan
2. .Jan

113%
1
39,
8%
32
50
23%

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

4 Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

For footnotes see page 329'.

gitized for FRASER
p://fraser.stlouisfed.org/




THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, January 25, 1943

&

NEW YORK CURB EXCHANGE

STOCKS
New York Curb Exchange
Week Ended Jan, 22

Consolidated Mining & Smelt Ltd.
Consolidated Retail Stores...- ”
8% preferred
Consolidated Royalty Oil..
Counsolidated Steel Corp._..
Continental Gas & Electric Co—
7w prior preferred.._.__.
Continental Roll & Steel
Cook Paint & Varnish Co.—.-
Cooper-Bessemer common
$3 prior preference.
Copper Range Co.___

Cosden Petroleum comimon
© 5% convertible pxefelred_-__
Courtaulds Ltd—
American dep receipts (ord reg)__.£1
Creole Petroleum.....
C W Liquidating Co..
Crott Brewing Co

Crowley Milner & Co

Crown Cent Petrol (Md)..__

Crown Cork International A

Crown Drug Co common..
n¢, convertible preferred.

Crystal ‘Oil Refining commo
$6 preferred

Cuban Atlantic Sugar

Cuban Tobacco common.._..

Curtis Lighting Inc common.

Darby Petroleum common...
Davenport Hosiery Mills_.
Dayton Rubber Mfg_..
Class A convertible
Dejay Stores
Dennison Mfg class A common
$6 prior preferred.c.._.
8% debenture
Derby Oil & Refining Corp com
A convertible preferred.....
Detroit Gasket & Mfg.
6% preferred without warrants___20

Detroit Gray Ironh Foundry..
Detroit Mich Stove Co comm
Detroit Steel Products.__..
De Vilbiss Co common.._.
Diamond Shoe common.__
Divco-Twin Truck common..
Dobeckmun - Co common

Dominion Bridge Co Ltd.
Dominion Steel & Coal B___.
Draper Corp
Driver Harris Co

Duke Power Co

Durham Hosiery class B common
Duro Test COrp COMMON - omive e
Duval Texas Sulphur =

preferred
Eastern Malleable Iren._
Eastern States Corp...
$7 preferred series A
$6 preferred series B
Eastern Sugar Associates—
$5 preferred v ¢t ¢._...

~Easy Washing Machine B..
Economy Grocery Stores..
Electric- Bond & slmxe con
$5 preferred...
$6 preferred.._
Electric Power & Lxghn 2d pfd A
Option warrants

Electrographic” Corp.
Elgin National Watch Co
Emerson Electric Mfg.
Empire District Eleu.m, % D
Empire Power participating stock
Emsco Derrick & Equipment..._
Equity Corp common

$3 convertible preferred
Esquire - Inc
Eureka Pipe Line common
Eversharp Inc common

Fairchild Aviation
Fairchild Engine & Airplane
Falstaff Brewing..
Fansteel Metallurgical.
Fedders Mig Co
Fire Association (Phila)._ . 10
Florida Power & Light $7 pre‘erred..*
Ford Motor Co Ltd—
Am dep rcts ord reg

Ford Motor of Canada—
Class ‘A non-voting...
Class B voting
Fort Worth Stock Yards.
Foundation Indus Engineer—
Common
$1.50 preferred -
Fox (Peter) Brewing Co
Franklin Co Distilling__
Froedtert Grain & Malt commol i
Conv participating preferred.
Fuller (Geo A) CO_e
$3 conv stock
4% convertible preferred..

Gatineau Power Co commoli_....
5% preferred
Gellman Mfg Co common.
General Alloys Co
Gen Electric Co Ltd—
Amer dep rects ord reg..
General Finance Corp com
5¢ preferred series A
General Fireproofing common. ..
Gen Gas & Elec $6 preferred B

Week's
Range
of Prices
Low High
34'% 33%. 34V
4% 4 4L
¥ 107 107
1 1%
6% T

Friday
Last
Sale Price

80
10

82

9%
4" 37%
5
Ya

1

81
1%
14%4

for Week
Shares

10%%

Week’s
Range
of Prices
Low High

62 65
32 33%

Friday
Last
Sale Price

STOCKS
New York Curb Exchange
Week Ended Jan, 22

Sales

Range Since January 1
Low High

Jan 34%a Jan

% Jan 4V Jan

107  Jan

1Va Jun

Y Jan

General Outdoor Adv 6% pfd
General Public Service $6 preferred._®
General Rayon Co A stock A
General Shareholdings Corp com.. 3 iy 5%
$6 convertible preferred__.____ = 5 574
General Tire & Rubber 6% pfd A_.100
Gen Water Gas & blectric common.._1
$3 preferred
Georgia Power $6 preferred
$5 preferred____
Gilbert ' (A C) comn
Preferred
Gilchrist . Co

200
1,200
50 Jan
200 Jan
4,100 4 Jan

Jan
Jan

40
2,000

Jan
2 Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

4 Jan
4 Jan
3 Jan
& Jan
Jan
Jan
Jan
s Jan

1,700
200

1,450
3,200
300
30
700
200

100
9,600
2,800
2,800

800
3,300

Glen Alden Coal
Godchaux Sugars class A
Class B
- 87 preferred
Goldfield Consolldated Min
Goodman Mfg Co
Gorham Inc class A..__
$3 preferred
Gorham Mtg common

Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan

23%

4%
3%

72
131%

2934
612
1 Fa. 13
3‘)‘ 40
103 Y, 105
1072 107Y2

23%
Jan .
Jan
Jan
Jan
Jan
Jan
& Jan Great Northern Papet
s Greenfield Tap & Die._
Grocery Stores Produets common 25c
Gulf 0il Corp
Gulf States Utilities $5 50 pfd.
$6 preferred_._
Gypsum Lime & 4

Jan
Jan
Jan
Jan
Jan
Jan

Jan

‘Grand Rapids Varnis! B - i 4y
Gray Mfg CO.uevmen ! Yo 3a
Great Atlantic & Pacific Tea— .
Non-sol.mg common stock
%

1,200 L2
; 80 68V
12914

.,q

Hall Lamp Co_...
Hammermill Paper,
Haxtlmd Electric nght ______ e

Harvard Brewing Co‘

Hat-Corp of America

Hazeltine Corp.___...1

Hearn Dept Stores co -
69 convertible prqrerrea.

Hec]a Mining Co.-.

Helena - Rubenstein

Heller Co .common
Preferred :
Henry Holt & Co parfici
Hewitt Rubber. commg
Heyden Chemical
Hoe (R) & Co-class

1

Holllnger Conselidated: G M ______ e
Holophane Co 1 =
Horder’s Inc
Hormel '(Geo A) & Cu
Horn tA C) . Co comm
Horn & Hardart...

5% preferred..

common_'

13 113
Hubbell (Harvey) Tnci..._. il
Humble: Oil & . Refinifg.
Hummel-Ross Fibre Gorp.
Hussmann Ligonier Go_
Huyler's common..
V tc for 1st preie
Hydro-Electric Securitles
Hygrade Food Products _______

Illinois Towa Power. -
. 5% convertible prererred..
Div arrear cem[icates
Ilinois Zine Co
" Imperial Chemical Industrie
Am dep rcts regis.
Imperial Oil (Can) coupon
Registered
Imperial Tobacco of (,anadn -5
Imperial Tobacco of ‘Great Britain &
Treland £1
Indianapolis P & L 5% % preferred.100
Indmna Service 6% prereued_ -.100
7% preferred

International Cigar Machine

International Hydro Electric—
Preferred $3.50 series_.

International Industries -Inc

International Metal Industries Ao ..

International Petroleum coupon shs
Registered shares

International Products

International Safety Razor B
International Utility class A

Interstate Hosiery Mijlls....
Interstate Power $7 preferred.
Investors Royalty.

Iron Fireman Mfg voting trust ctfs..
‘Irving Air Chute._.

Italian Superpower

Jacobs (FL) Co.....
Jeannette Glass Co..
Jersey Central Pwr &
6% proferred_.
74 preferred_.
Julian & Kokenge C

Kansas Gas & Elec 7% preferred_-_loo
Keith (George E) Co—
7% 1st preferred '
Kennedy’'s Inc )
Ken-Rad Tube & Lamp A
Kings Co Lighting 7
59% preferred D
Kingston Products
Kirbv Petroleum

- 231 .23

Sales
for Week

Shares Range Since January 1

Low High

‘Jan 65 Jan
Jan 33% Jan
L+ Jan
Jan
Jan
Jan
Jan

4 Jan

2 Jan
Jan
Jan

20 61
70 30
200 - Jan
2% Jan
3% Jan
& Jan
Jan
Jan-

b Jan

s Jan
" Jan

Jan
¢ Jan
Jan
Jan
Jan

Jan
. Jan
Jan
Jdn
Jan. .
Jan
4 Jan
Jan.
Jan
Jan
Jan

Y% Jan
‘Jan
Jan
Jan '
Jan ' 113

< 16Y

621
3%

Jan
Jun
Jan
, Jan 1%
Jan 9%
- Jan

1
Jan 41

For footnotes see page 329.
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NEW YORK CURB EXCHANGE

STOCKS :
New York Curb Exchange
Week Ended Jan. 22

Kirkland Leke G M Co Ltd
Klemm (D Emil) Co ¢ommon_.
Kleinert (I B) Rubber Co
Knott Corp common

Kobacker Stores Inc
Koppers Co 6% preterred
Kresge Dept Stores—

4% convertible 1st preferred..
Kress (8 H) special preferred.
Kreuger - Brewing Co

Lackawanna RR (N J)..__
Lake Shore Mines Ltd__.
Lakey Foundry & Machine.
Lamson Corp of. Delaware..
Lane Bryant 7%. preferred.
. Lane Wells Co common
Langendorf United Bakemes
Class

Letcourt ‘Realty common

.Canvertible preferred.
Lehigh /Coel & Navigatio
Leonard -Oil” Development
Le Tourneau (R GJ Inc_

Line.Material Co

Lit- Brothers common.

5
Lipton. (Thos J) lns 6% preferred;;-zs
A »

Locke Steel Chain

Lone Star Gas Corp. 3
Long. Island. Lighting comm
T% preferred class A___.
8% preferred class B__
Loudon Packing.

- Louisiana Land- & E‘(plomtion,-_-
Louisiana Power & Light $6 pfd.
Lynch Corp common

Manati Sugar opuonal wurrants
Mangel Btores. ..

$5 convertible: pre[erred-
Manischewitz (The B) Co..
Mapes; Consolidated Mg “Ci

munication Co Ltd
Margay Oil Corp
Marion ‘Bteam Shovel

Mnssey Harrls comimon.__

McCord Radiator: & Mig B_

MecWiltiams Dredging.....

Mead Johnson & Co

Memphis Natural Gas common

Mercantile Stores common__. ..

" Merchants & Manufacturers class A

Participating  preferred

Merritt Chapman & Scotb....

Marconi . International Marine ' Com=

Mass Utilities Assoclation vt c _____ ! »

Warrancs
682/ A preferred__
Messabl Iron Co...u
Metal Textile Corp.-..
-Participating preferred
Metropolitan Edison $8 preterred
Michigan Bumper Corp.

Michigat Steel Tube..
Michigan Sugat Co
Preferred..

Micromatic Hone Corp.

Class Bvic

1
Middle States Petroleum class A vie.l
3 |

Middle ‘West Corp common

Midland Steel Products—
$2 non-cum dividend shares...
Midvale Co common
Mid«West - Abrasive..
Midwest  Oil Co

Minnesota. Mining & Mfg..._
Minhesota Pwr & Light'7% p

Missouri Public Service commeon..
Mock Jud Voehringer common.
Molybhdenum Corp

Monarch Machine Tool
Monogram Pictures comun
Monroe Loan Society A....
Montana Dakota Umltles
Montgomery Ward A

Montreal Light Heat & Power.

Moody Investors partic pfd
Mtge Bank of Col Am shs. ...
Mountain City Copper common
Mountain Producers
Mountain  States Power common.
Mountain States Tel & Tel_.__.
Murray Ohio Mfg Co_w..
Muskegon Piston Ring
Muskogee. Co common

6%,  preferred

Nachman-Springfilled

National Bellas Hess common

National Breweries common. .

National Candy. Co

National City Lines common.
$3 convertible  preferred..

. National Container (Del)..

National Fuel Gas

National Mfg & Stores common.

-$6 preferved stamped______ -
Nanonal Refining common.
National Rubber Machinery
National Steel Car Ltd_.
National Sugar Reflning___
National Tea 5% %

National
National Tunnel & Mines
National Union Radio.

5
Midland Oil Corp 82 COpv preferred_.*

Mississippi River Power 8% ptd_---loo

National Pwr & Light $6 pfd unstpd.-

Friday Week’s Sales STOCKS
Last Range for Week ; . .New York Curh Exchange
Sale Price  of Prices ~ Shares Range Since January 1 Week Ended Jan. 22

High Low High

—_— Jan Y Jan Navarro Oil Co
e i AR, " Nebraska Power 7% prerened
s g L5 o Nehi Corp 1st pid
4% o Jah Yy Jan Nelson  (Herman) Corp
- P 2 % . Neptune Meter class A._-
97 Jan Jan Nestle Le Mur Co class A..
¢~ New England Power Associates
. peerd 6% preferred___
Jan Jan . $2 preferred

Jan Jan
New England Tel & Tel...

New Haven Clock Co...
New Idea Tnc common...
New Jersey Zinc

1 ! i X New Mexico & Arizona Land
- 2TV . 3 } . New Process Co common.._..

10 : N Y Auction Co common._.
N Y .City Omnibus warrants....
N Y & Honduras ROSATIO.u-cimamsmen
N ¥ Merchandise

N ¥ Power & Light 7% prererred..-loo
$6 preferred
N Y Shipbuilding Corp—

Founders shares. 1
N Y State Electric & Gas $5.10 pld 100
N Y Water Service 6% pfd 100
Niagara Hudson Power common..

Class A optional warrants.
Class B optional warrants_.
Niagara Share class B common....

Class A preferred.. ot
Niles-Bement-Pond ..
Nineteen Hundred Corp
Nipissing Mines.
Noma. Electric
North Amer Light & Puwer commun--l
$6. preferred

North American Rayon class A
Class ‘B common
6% prior preferred
North American Utility Securities....
Northern Central Te‘{as Ol
North Penn RR Ci 50
Nor Indiana Pubnc Service 6% pfd-loo
7% preferred.. --100
Northern Pipe Ling
Northern States Power class A
Novadel-Agene Corp

Ogden Cotrp comnion
Ohio Brass Co class B common..
Ohio. Edison $6 preferred...
Ohio Oil 6% preferred..._.
Ohio Power 4%2% prefeired._
Ohio Public Service 7% - 1st pfd..
‘6% 1st preferred.
Oflstocks Ltd common.
Oklahoma Natural Gas common
$3 preferred. .
$5% cohv prio’
Oliver United Filters 13
Omar Inc

Qverseas Secum frg

Pacific Can Co ¢ommon :
Pacific Gas & Elec 6% 1st pfd.
5% % 1st preferred
Pacific Lighting $5 preferred..
Pacific Power & Light 7% pid
Pacific Public Service_...
$1.30 1st preferred..
Page-Hershey Tubes com:_
Pantepce Oil of Venezuela Am shs
Paramount Motors Corp
Parker Pen Co

Parkershurg Rig & -Reel.
Patchogue, Plymouth. Mills_
Peninsular Telepiione common
$1.40 preferred A
Pennroad Corp common..
Penn Cent Airlines common. 1
Pennsylvania Edison-Co $5 series pfd.*
$2.80 series preferred '
Penn Gas & Elec class A com.

% : 8 an 3 $6  preferred
‘ Y8 E .+ Penn Salt Mfg Co_....
18% 19 700 Penn Sugar Prop common..
DA T : Penn Water & Power Co.
53 _%1 Y ” Pepperell Mfg Co_.__
Perfect Circle Co__.

169 '/g 170% 3 1661/2 Pharis Tire & Rubber...
- Philadelphia Co common

i / " Penn Power & Light $7 preferred....*
L]

20"/13 Phila Electric Power 5% pfd
wai : 2 e b - Phillips Packing Co
13 3 1 1‘_{/2 Phoenix Securities common.
4 e, 1%173 “Conv 83 preferred series A
.m,q ¢ L 38 Pierce Governor common...
112% 112% /s . Pioneer Gold Mines Ltd___
12? 9‘/ 9 Pitney-Bowes Postage Mete
" 12% Pitts Bess & L E RR
5 S b 4% i
57 - : 57
: Pittsburgh Metallurgical
Pittsburgh Plate Glass__
Pleasant Valley Wine Co. )
Plough Inc common. ... ... 7.50
Pneumatic Scale common..._
Polaris Mining Co
Potrero Sugar common
Powdrell & Alexander.
Power Corp of Canada.
Pratt & Lambert Co__
Premier Gold Mining.
Prentice-Hall Inc comm
Pressed Metals of America.
Producers Corp of Nevada.
Prosperitv Co class B
Providence Gas
Public Service of Colorado—
6% 1st preferred
7% 1st preferred
Puget Sound Power & Light—
$5 prior preferred.
$6 preferred

Pyle-National Co common_____
Pvrene Manufacturing

Friday Week’s
Last Range
Sale Price  of Prices

Low High

109

2
30
an

92V
54

14

599

13-

3%
18

/2 104 Y
98

18
1
% 4 2%
5544 59
17128
A
9%

2%

18Y%4

9212 93
112 112
108’2 109
108% 10843
104 104

16% 18

49Y2 49%

4 4

81%4 827
4% 116
150 - 150

52 534
105 . ‘106
23Ys
4%
5%
32V
4V

9
421

10214 107
45% 497
81> 8%

Sales
for Week

Shares Range Since January 1

Low

12% Jan
109 Jan

1 Jan>

25% Jan
9% Jan

87% .Jan
4% . Jan
13% Jan
57% Jan
1% Jan
28 ° Jan
334 Jan
18 © Jan

103% Jan
98 - Jan

16% Jan
102!, Jan
6% Jan
1% Jan
54. - Jan
42 . Jan
1/128 Jan
Yy Jan
3% Jan

8% Jan
Y4 Jan’
3% Jan
4 Jan
52% .Jan

22Y% Jan
23% Jan

Jan
8% Jan
4Yy Jaf
16% Jan

2% Jan
17% Jan
91 . Jan
111% Jan
106Y% Jan
107 Jan
104  Jan

8'% Jan
167% Jan
49%2 Jan
110%; Jan

3% Jan
3% Jan

8% Jan -

31 - Jan
28Y% Jan
102% Jan
73 . Jan

72% Jan
3% Jan
14 Jan
9% Jan
28 Jan
28% Jan
"3 Jan
97 Jan
44  Jan

27% “Jan
% Jan

76 . “Jan
75 - Jan

150 Jan

51 Jan
106 Jan
21% Jan
4: . Jan
5. Jan

32% Jan
4Ys Jan
8% Jan
42Y, Jan
8% Jan
1Yy Jan
6 Jan
38 -Jan
47% Jan

10%s Jan
84% Jan
21% Jan
812 Jan

Jy Jan
37 Jan
445 Jan
5% Jan
19 Jan

Vo Jan
34 ' Jan
3% Jan

L Jan
5 Jan
7 Jan

106Ys Jan
114 - Jan

1013 Jan
4nty Jan
TYs Jan

For footnotes see page

High
1214 Jan
109 Jan

2 Jan
30 Jan
9% Jan

92% Jan
54 Jan
14 Jan
601 Jan
1% Jan
28  Jan
32 Jan
18 Jan

1056 Jan
99 Jan

18 Jan

103 Jan

43 Jan
2% Jan
59 Jan
48 & Jan
1/128 Jan
Y4 Jan
3%- Jan
9% Jan
Ta Jan
3% Jan
da Jan -
62 . Jan

24% Jan
24% Jan

Jan

B Jan
‘6Ys Jan
18 . Jan

27 Jan
18%; Jan
93, Jan
112 Jan
109  Jan
108% Jan
104 Jan
8% Jan
18 Jan
49'2 Jan
Jan

4. Jan
32 Jan

912 . Jan
33Ys Jan
29% Jan
106 . Jan
78 - Jan

72% Jan
4% Jan
i’;Vz Jan
11 Jan
28 Jan
29% Jan
“43 Jan
10%s Jan
44 Jan

28 ° Jan
35 Jan

827 Jan
6. Jan
150 - Jan
53 Jan
106 - Jan
23Y Jan

4% - Jan
5% Jan

32Ys Jan
4Yy Jan
9% Jan
45y Jan
835 Jan
1Yy Jan
642 Jan
394 Jan
53% Jan

11 Jan
881> Jan
2%y Jan
10 Jan

” Jan
4 Jan
45y Jan
5% Jan
21 .Jan

i Jan
34  Jan
5% Jan

1y Jan
+5 Jan
8- Jan

1064 Jan
114 Jan

107 Jan
4974 Jan
9%; Jan
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Week’s
Range
of Prices

Low High

Q

Quaker Oats common 70%% 0% 2%
6% preferred-._- L -
Quebec Power CO—-————- . s S

STOCKS Friday
New York Curb Exchange Last
Week Ended Jan, 22 Sale Price

Eudlo-Kenh-Orpheum option warrants.
Railway & Light Securities

Voting common
Railway & Utility Investment A___.
Rath Packing Co. cOMMON e __10
Raymond Concrete Pile common...
* $3 convertible preferred
Raytheon Manufacturing common__SOc
Red Bank Oil Co
Reed Roller Bit Co..-
Reiter Foster Ol COTPemummmen-
Rehance Eiectric & Engineering...

blic. Aviation

Rheem Manufacturing Co...
Rice Stix Dry Goods...-
Richmond Radiator.
Rio Grande Valley Gas Co v & ¢

Rochester Gas & Elec 6% pfd D____100

Roeser & Pendl L
° Rome Cable Corp common__.
. Roosevelt Field Inc_..

Root Petroleum Co__

$1.20 convertible preferr

Royal Typewriter...

Royalite Oil Co Ltd..

Russeks Fifth Ave__

Ryan Aeronautical Co-_--

Ryan Consolidated Petroleum

Ryerson & Haynes common

st Lawrence Corp Ltd_.
Class A $2 conv pref_

St Regis Paper common
7% preferred....

Salt Dome Oil Co e

Samson United Corp common.....

Sanford” Mills__....

Savoy Oil Co.

Schiff - Co. common_.

Schulte (D A) common.
Convertible preferred.

Scovill Manufacturing—_.

Scranton, Electric $6 pr

Scranton Lace common._.

Scranton Spring Brook Water Serv ce—-
$6 preferred__

Scullln Steel Co’ common__

Sécurities Corp General

Seeman Bros Inc.

Segal Lock & Hardware.-

Seiberling Rubber common..

Selby Shoe Co

Selected Industries Inc common.
Convertible. stock
$5.50 prior stock....
Allotment certificate

Sentry Saréty Control .. i...
Serrick Corp class B__.

Sherwin-Williams  common..
5% cum pfd series_ AAA____

Sherwin-Williams of Canada_.-.___..®
8ilex Co .
Simmons-Boardman Publications—

$3 convertible preferred. ... ] e et gtanl
Simplicity Pattern common o 1% 115
Singer -Manufacturing €o..._. : - - 188% 200 .
Singer Manufacturing Co Ltd

Amer dep. rets; OTd Tegis e e oaee Bl v
Sioux City Gas & Elec 7% pld 10027722000 .98, 7198
Skinner Organ Co. com.- e S ST R
Solar Aircraft €Co._.... oS § s 2V, 2%
Solar Manufacturing Co. : 4, . sdin i

South Coast Corp common..

Southwest Pa Pipe Line. yoin
Southern California. Edison—
5% original preferred.
6% preferred B_.
5% 9% preferred series
Southern Colorado Power
7% preferred - 100
Southern New England Telephone_-loo

Southern Phosphate Co 10°
Southern Pipe Line..._.ceweecine..10,
Southland Royalty Co... -5
Spalding (A G) & Bros..
1st preferred
Spanlsh & General Corp—
Amer dep rcts ord regis

Spencer Shoe Corp
Stahl-Meyer Inc
Standard Brewing Co.
Standard Cap & Seal common...
Convertible preferred
Standard Dredging Corp common
$1.60 convertible preferred..... §is o e
Standard .Oil (Ky) = 1 13% 1
Standard Oil (Ohio)—5% pfd__. 110%
Standard Power & Light 1 N
-Common class B i
Preferred : 17Y%
Standard Products Co--- 6%
Standard Silver Lead_ 8 i
Standard Steel Spring..

Standard Tube class B 1
starrett (The) Corp voting trust ctfs..1
Steel Co of Canada .
Stein (A) & Co common.
Sterchi Bros Stores...-

6% 1st preferred.

5% 2d preferred
Sterling Aluminum Products
Sterling Brewers Inc
Sterling Inc
Stetson .(J B) Co common

South Penn Oil.. . 2 . 37 ,5;1%

Sales
for Week
Shares

Sonotone Corp. . Ty Tay Ty
Soss Manufacturing common._. % 8 335 2

Range Sincc‘ January 1
High

Low

113%
124,

.12% Jan
1149

Jan

STOCKS i
New York Curb Exchange
Week Ended Jan, 22

Stinnes (Hugo) Corp.

Sun Ray Drug o A

Sunray Oil
6% % ‘convertible preferred

Superior Qil Co (Calif)

Buperior Port Cement class B com.....

Bwan chh 0il Corp

Taggart Corp
Tampa Electric Co common....
Technicolor Inc common.

Texas Power & Light 7% pfd.
Texon Oil & Land Co

Thew Shovel Co common.....
Tilo Roofing Inc

Tishman Realty & Construction
‘Tobacco & Allied Stocks,
Tobacco Product EXpOTtS.......

.. Tobacco Security Trust Co Ltd—

Amer dep rcts ord regis.

Todd Shipyards Corp..-
Toledo Edison 6% pr

7% preferred__

Tonopah’ Mining; of N

Trans Lux Corp.
Transwestern Oil Co_...
Tri-Continental warrants_...

.Trunz Inc

Tubize Chatillon Corp
' Class A
Tung-Sol Lamp Warks.
80c convertible preferred..

Udylite Corp
Ulen Realization Corp.
Unexcelled Manufacturing Co..
Union Gas of Canada
Union Investment common..
United Aircraft Products...
United Chemicals common..

$3 cum & participating pfd
United Cigar-Whelan Stores.
United Corp warrants
Urited E]astlc Corp.

United Gus Corp, common
1st $7 preferred non-voting..—.
Option warrants.

United Light & Power common A
Common class B
86 1st; preferred

United Milk Products:eeeceea.- s
$3 participating preferred._.

United Molasses Co Ltd—
Amer dep rcts ord regis_

United N J RR & Canal Co

United Profit Sharing.
10% preferred_

United Shoe Machinery commou----25 68

Preferred

United Specialties common
U S Foil Co class B
U 8 Graphite common
U S and International Securities
.85 1st -preferred with warrants.
U.S Lines Inc preferred
U 8 plywood $1.50 conv pre(erred_-.20
U.S Radiator common
S Rubber Reclaiming..

United Stores common....
United Wall Paper.
Universal Consolidated Oil.
Universal Cooler class A_.
Class . B.

* Universal Corp. voting trust. ctfs_,.‘___l
! . Universal Insurance. 8

Tiniversal Pictures commen
Universal Products Co.
Utah-Idaho Sugar.

. Utah, Power & Light $7. preferred,..

Utah Radio Products
Utility Equities common._.
$5.50 priority stock

.“

Valspar Corp common

$4 . convertible: preferred....
Ver lan Petroleum 1
Virginia Public Service. 7% pfd.....100:
Vogt. Manufacturing. L

Waco Afrcraft Co
Wagner Baking voting trust ctfs ext__*
7% preferred 0
Waitt & Bond class A.
Class B
Walker Mining Co
Wayne Knaitting Mills_.

Wentworth manufacturing________ 1. 25
West Texas Utility $6 preferred_

West Va Coal & Coke..

Western Air Lines Inc..

Western Grocer Co...

Western Maryland Ry 7% 1st pfd__loo
Western Tablet & Stationery com
Westmoreland Coal

Westmoreland Inc....

Williams (R C) & COmmcme s

illlams Oil-O-Matic Heatlng
Willson Products Inc.
Wilson-Jones Co -10
Wisconsin Power & Light 7% ptd_..l()o
Wolverine. Portland Cement. 10
Woodley Petroleum.....
Woolworth (F W) Ltd

American deposit recelpts_____..._u
Wright Hargreaves. Ltd_.

Week’s Sales o
Range  for Week '

. of Prices  Shares
Low High Low

Sale Price

2~‘/a Jan
13% Jan
% Jan

12% 200
14% - 2,200
8% ~ 8% ! 100
2: 2% 2,400

—_ .

3% ' 300
20 £ 300 Jan

58 0 ~.° 1,000 ‘51.  Jan.. -

Range Since January 1

High

13 Jan
15 ! Jan

" 8%:Jan
2 tJan

43% Jan
60 _»Jan

g 8% 12,800 Jan ¢ 7

— Jan
4"/9' 1,000 ~Jan
Ya . 300 Jan

44, 30 ‘Jan

. g 2 3 Jan

53
. 103

900
1,000
8,600

2 Jan
1% Jan
3% Jan

5 . Jan
6Ys Jan

S 12 Jan
. 57% Jan
. % Jan

ve Jan .

5

. 1% . 12,800
6 . 117% . . '700 Jan

FiY i 500 s Jan.

5,

fy oYt wi3,100..,
22Y%. 24 . .4,600

29% 20%: . | 29% Jan
S vt 83 . Jan

% Jan

21}2 Jan

g e icio s ¥ Jan .

86Y% .68%: . 1,975 .. 63 ..Jan
43Y: 43% . 140.  43...Jan

4% 1000 4 .Jan

- 3% 4,700 © " 2% Jan
8 . ....100 TY2 Jan
3 600 Ys' Jan

.65%" . ©,.100:...60. . 'Jan
8%:*,..1,100 ... .8.:

1%5: ..2.500 .

1Y% Jan

Y. 2500
1% . 4,100

“10%. 3,800+

o .80«
8. 2% ... 900"
bG8 nnue B0y
---100 .
100

32 Jan

7% Jan

11Y% Jan

2384 . 2% Jan
99Ye 98% Jan
4V 4 Jan
6% 2,300 5% Jan

15% 50  14% Jan
5% Jan
5% Jan
T% Jan
©1% Jan
9 Jan
8% Jan

"2 Jan
634 Jan
2 Jan

3“,4 1000 - -3% Jan -

% Jan.'

‘M Jan,

~Jan ..
28 0. .'100-.. 28...Jan.

1% Jan

'« Jan,
1% Jan

For footnotes see page 329.
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NEW YORK CURB EXCHANGE

EON e o - Friday Week's Range g ) . BONDS . ' B g * Friday Week's Range -
New York l‘urb Exvhnn(e . Interest Last or Friday's  Bonds Range Since - New York Curb Fxchange Inferest * Last or Friday's . Range Since
Week Ended Jan. 2% Period  Sale Price Bid & Asked Sold January 1 Week Ended Jan. 22 Period  Sale Price Bid & Asked January 1

Low High No. High Low High Low Hi,
. gh
American Ggsh& Electric Co.— . 105% 103 : N Y State Elec & Gas 3%s - M-N 111 112
ebs - e i 104 N Y & Westchester Ltg 4s J-J 1106% . -
5 %o MK, 1 106% |, Dehenture 58 . J-J : {84 '84% gl ¢ g y
dos e : : N ont'l Utility 5 * ; . 541 63
Amer Pow & Lt -eb 98%2 gg% gg'/z : L : Ngf'thcer:tlnd Public S/::vice— g il BLE, o8
—— : R . 3/

.,Appallacgmn B g - - x“g“if’ 182‘/’ o Bl ‘ g o 15t 3%s serles Ao o P, - 108%4108%. . .11 . 1071 108%
Appalachian Pow deb 65— e 106% 1 Fe Ogden Gas 1st 55 ' 108 108% ‘
Arkansas Pr & Lt 5s... 108Ys - 107%2 108%, i 107% . Ohlo Power. lst mtge 3%s- a3 } 1103 108% }g'?'/z llggl/
Assoclated Elec 4% 1953 o 54t 522 55 46% 35, : (st mbge 35soooomo e ' ; 1105% 106 105% 105%

§Associated Gas & Elec Co— by : Ohlo Puhllc Service 4s. 2, 109%2 109% '
12 , 109% .109
22223 32{’, ::;22 ) 16% ig;/: };2,/" : olx{uahoma Nat Gas 3%s B..__Aug 1955 i3 1087109 msl/{j 109%
S A oS- £ R ! % . 13% 5 ; ;
R e v ig;;’ dng . U 13v - Oklahoma Power & Water 5s . 101%; 101% ’ 190% 101%
- s o, A2%, . 16% - Pacific Power & Light 5s_ 3 . 101% 102% ©101% 102%
iz, 16im R RS . . Park Lexington 1st mtge 3s (3329 349 . Yo .32%
Ass0C T & T deb 5%s A . %: 76%° ;18 . 72% 78% | penn Central Lt & Pwr 4%s. N 1037 1037% o ioa
Atlanta Gas Light 4%s. AV F o 103’ 108% . [« -1 103‘/4 108% < 15t 55..... Mo ! ; *igg 3 }(())’:; ” }3§Z" iggs
Atlantic City Elec, 3%s.-. " = 1067 10'7 11 106% 107% " Pennsylyania Water & Power 35 s 1964 ! ’ 1107+ 107% ' g ot
Avery & Sons (B. F.)— . - B O T L 3us 970 107 - 1074% 107%
58 without warrants__ - ... - IIOO/a - S -100%s. 100%a Philadelphia Elec Power 5lps__._ 1972 114% 115 114% 115
] . 2 = L T St Philadelphia Rapid Transit 6s....1962 $£105%4 108 g
Baldwin Locomotive Works— ; i Portland Gas & Coke Co— + . —
Cornvertible 65 . 109 109%-., " .15 ) 110% : 55 stamped extended..........-1950
Bell Telephone of Canada— g 5 ' 1
1st M 5s serfes B N ) == 0 118 118 ' 115% 116 .
55 series C G SU1180 118 . 2L 1185118
Betl?lehem Steel 65 - -4 - iigg . 48 e — = i
Bickford's Inc 6Y2s -= i v e® ek 103 . | 1st mtge 3%s .
Birmingham Electric 4728 e % 108% 104Y i % 104% | Ssml?i]ng fund- e
Boston - Edison 2%s.. : 101% 102 . .28 101%.102 . " Public Service of Indian
Broad River Power 5 $103% 103% "0 me mE Public Service of New Jersey

Canada Northern Power 5s.._... ; - T g ey 0 6% perpetual certificates..

[
<~

o
w>

<~

98 98 97% 98
111 1l 111 - 110 %
111% 111% 111 111%
79% 80 i§ 80

107% 1084 107 - 108%
- 1033 104%4 163% 104%
2 ' 108% 108, 107%2 108%

T5. RaE
L8 no%

13815 140 . 138% 140

102% 102% 102% 103

101% 102 101% 102%
. 101% 10134 101% 102

82 82 80% 82
111% 112% 111% 112%

1131 132 ad i
168 oa

0
2

o851 81k : v,
Central T El & Gas 3%s.- ’ L 3105%107 L1050 108 B O e
§aCentral States Elec 55...... <139 15 7. 250 © 13, . 15 - - Tt s et 418 sorles D
A5%s : 18% 15V 119 ¢ 5 15'/4 ' Queens Borough' Gas & Electric—
Central States P & L 5%s__ 100 100% “ 277100 100 5Yss series A 195
§AChicago Rys 5s ctfs_... 46;/4 47 : % 47%
Cincinnati 8t Ry 5% Ao 101% 102 e ? i Sate Harbor Water 4%s
6s series B 104 " 104% . - -San- Joaquin Lt & Pwr €s B_
89 aSchulte Real Estate 6s..
Scullin Steel inc mtge 3s....
Shawinigan Water & Pwr 4Y2s..
1st 4%s series D.
. Sheridan Wyoming Coal 6s.
92 ! 5 ) South Carolina Power 5s:
—-o. 1120 122 . . Soutgem California Edison 3s.....
) uthern Ca TS
S100%  109% 109% -6 % 109% Soutnern Gountles Gas. s((?aﬁis)— P
e $106%2 108 . s s 106%a . 1st-mtge 3s.
~- ... 1020103 - 20102 103 Southern Indiana Rys 4s.

L 121 121 wioadnid 1810 121
86% - 85Ys-86% 140. - . 82% 86%
o i76 84 - PR
101% © 101% 102% 18 101 1102% Standard Gas & Electric—

¥ ed
83% - 83  83% 69 79 83% 58 Gamped)
88% : 88Y2 89Ya 129 87% 90
112334 125% L s - 6812 70% 66% 1%
105';/6 103’ 8 105 { 6s gold debentures. 68% 705 65% T1Y%
103%.103% 28 103 Standard Power & Light 6s.. Ya 68Ys 70% 64Y2 T1%
sie 3 AStarrett Corp inc 5s. : 25 25% Y4
a0 ma k3 et Stinnes (Hugo) Corp— :
105?;4 1053',1 .3 105}/ 7-43 3d stamped. $12% 16
104% 104%- 19 104% Certificates of deposit______ A%
b H Stinnes (Hugo) Industries— - !
93 7 933% 91% i +191
97 97V i - o7 7-4s 2nd. stamped. i $12%s 15

5 fpine ™ x e 106% 106% 105% 106%
91% TR 108 108 108% 107% 108%
48 ‘ e, 2f e 1111% 117% 111 - 111

58%2 b Tide Water Power 99 99 100 . . 99 100
X ' y Toledo : Edison 3%es-_. i ¥ e 108 108 107% 108
106 - Twin City Rapid TIB. 8614 - 8555 86% 85%2  86%

176 = o e L P United Electric /N J 45 - et W12 112 “ 112 . 112%
3431 G R - A ! United Light & Power Co—
1915 119% i o 18 o :3.1st:llen & cons 538 Lu-cilias..1959 108% ! '1077% 108%s, s 108%s
i United Lt & Rys. (Delaware) 5%25.1952 100 " - 99% 100 ; 100
111 . 112% CaiEn e ' United Light & Railways (Maine)— B ¥ :
496 96 Y4, Y i Lt [ 65 series A 195! ' 116} 211161/2 116%
194 - 9 196 Gtah Power & Ligl;t;/co—— . ; = ) :
1st lien & gen 4Ys___ 0 | : 96 96% 5% 96%
110% 110% 2 110% 110% series A. - 38 Y Y 96 Vi s
305 1oe %4 1045, 108 Debenture 6s series 97%. 99 8.~ 99Va
i 102% 103 27 102 Waldorf-Astoria Hotel—
1st & ref 53 series C.. 10042 ¢ 40 99% y Vs 9%
S f deb 5%S... - 98 14 94% . 1108% 110%
Indiana Hydro-E! e 3 1 103 110 112
- Indiana Service 5s.. o i 84 - 22 80Ya West Penn Electric 5s s : 106 106
1st lien & ref 5s : 841, 85 21 .. . 80% 5 West Penn Traction '5s S L b b S o b ]
Alndianapolis Gas 58 A_. 114% < 114Y; 114% 14 114 Y, Western Newspaper Union— . . ;
Indianapolis P & L 3%Scmveea.-.1970  ° ; 106%2 107 13 105% .68 unstamped extended to 1859, 186% -
§International Power Sec— ‘ : 5 6s stamped extended to 1959 it . 70 70
17 22 & i §AYork Rys Co 5s stpd. 8 79
18 18 5 18 t AStamped 5s N L ]
117 22 v 1612 =
=, i . 162
1% 19% R |

_ ' bt '
o . - —— i ] L} sgw
fimrats Sowe Ca IRt e B B e Foreign Governments & Municipalities

Iowa Power & Light 4%2s, 108% 108% 1 1077 108%

TRTE R
H0

+
g

e
o U

Bn
A
T

=
TR

Conv deb 5s.
Debenture 5s..
Debenture 5s.

<
T

88 88 35% 88
101%3.102% . 100% 102%
C 1017 1017% 100% 1017
$103%2 104 103%z 103%
105% 105% | 105% 105%
103% 104 - 102% 104
107 1083 1067 106%

103 103 103 103
54% 57% 52% .57%

£106% 107% 107 107%
£101% 102 96% - 97 -
63 . 63% 2 64%

69 - 70% 64%a 1%
6812 0% 65 1%
68% T1 6512 2%

“UD LULLOULOOR™
P

Ld'd'd

EeEER
‘.-h

Connecticut Lt & Pr 7s A____
Consol Gas El Lt & Pr (Balt)—
3Y%s series N.

>R

[
N

N"q‘c

1st ref mige 2%s ser Q....-.
Consolidated Gas (Balt City)-—
Gen mtge 4%s 3
Continental Gas & El 5s.....
Cuban Tobacco 55—
Cudahy Packing " 3%s

Eastern Gas & Fuel 45 ser A
Electric Power & Light 5s...
Elmira Water Lt & RR 5s.
Empire District E1 55
Federal Water Service 5%s..
Finland Residential Mtge Bal
6s-5s stamped

Florida Power Co 4s ser C...
Florida Pow & Lt Ss.

Gatineau Power 3%s A___..._...1969
General Pub Serv 55.._
AGeneral Rayon 65 A..

o]
'

TR ORYYS
2> KR :
2> P O0hL™“oo0oU4sY

LOUSO SPh ZbhhaPh oS>0
LTS
»00

CoEEEE
kh
>0

-
h

e,
3

TR

§AGohel (Adolf) 4%

Grand Trunk West 4
Great Nor Power 5s stp
Green Mountain Pow 3%..

T
LgupSy

ol o
z

R
Uogo0 ooOv

Houston Lt & PWr 3!28 e uanme -1966
Hygrade Food 6s ser A .Jan 1949
6s ‘series B Jan 1949

B
i

Idaho Power 3%AS.mcmimmammameaeee 1967

[T
¥ b
1]

3 BONDS Friday Week’s Range
Altallan Superpower 6s.... 18 19 9 16 19% . . New York Curbh Exchange Interest - Last  or Friday’s Bonds  Range Since

fei:g;“c";‘gugogag i o 0" dgdy A {2i% Week Ended Jan, 22 Period  Sale Price Bid & Asked  Sold January 1

Kansas Electric Power 3%s : +106% 111 - - 106% 106% . Low High - Low High

Kansas Gas & Electric/ 65.... 1122% 123% - - Agricultural Mortgage Bank (Col)—

Kansas Power & Light 3%s._. $112% 113% P 113 113 H20~year T8.uo.occicacio April 19468 A-O0 145 o

Lake Superior Dist Pow 3%2s__ == 107 108% == _- - ; 45 - 47%
- Louisiana Pow & Lt Es__.--__-__195'1 110 110% 35 110 110% Bogota (see Mortgage Bank of)
ACauca Valley 7s 1 15% 15%
McCord Radiator & Mfg— Danish 5%s 44% 45

6s stamped. 91 93 12 867 Extended B5s. 43 43
Mengel Co conv 4%s_ .. _ $100 102% e 0 100%2 Danzig Port & Waterways—
Metropolitan Edison 4s E_ - 108% 1085 1 108 AExternal 6%s stamped....oo.. : - i9 15

4s series G s 1110% 11132 LA 109%2 ALima City (Peru) 6%s stamped- 121, 12% T2
Middle States Petrol 6%s. S 100% 100%2 c 4 100% AMaranho s bl 21 23 20

51 51 55l 25 51 58 AMedellin_7s stamped 16%
105%  105% 105% 4 105%2 1053 * Mortgage Bank of Bogota 7s-

Minnesota P & L 4%s.... 104 103 104 18 103% Alssue of May 1927___ 32 32

1st & ref 55...... - 10778 10773 5 107Ya Alssue of Oct 1927.. 131 -
Mississippi P & L 5s - 104 103%2 104 4 103% AMortgage Bank of Chile 65_. 119 19
Mississippl River Pow 1st 5s. 112Y%2  112% 112% . 112%s Mortgage Bank of Denmark 5s. 138 —

AParana (State) Ts_._____ 25 . 22%

Nassau & Suffolk Ltg 5s 9955 9935 09% Y4 ARio de Janeiro 6Y%s._ 1935 17
§ANatlonal Public Service 53 ctfs._1978 114% 16 127 ARussian Government 6%s.... 3 Ve 2%
Nebraska Power 4%s. 1981 110% 110%% 109%a A5Ys 3 2% 3 2%

65 series A_____ 116 117 115%
Nevada-California Elec- . 97% 98 97V *No par value. a Deferred delivery sale, d Ex-interest. e Odd-lot sale. n Under-the-rule sale,
New Amsterdam Gas 5s._ o o $113%% 114%, 55 o - r Cash sale. x Ex-dividend. y Cash sale not included in year's range, Easy Washing Machine class
New Eng Gas & El Assn 5s 54 55 50% Y2 B, June 26 at 2%.

53 55 55 4973 1Friday’s bid and asked prices; no sales being transacted during current week.

Conv deb 55— __.____1950 54 55% 72 50 ABonds being traded flat.
New England Power 3Y%s. 108 110 o 107%a §Reported in receivership.

New England Power Assn 5s Y b7 41 76z » Y
Deben%ure 5l%s _._ g;l,/: 3(1;12 17 82‘,//: Y “Ahbreviations used above—‘cod,” certmcates of deposit; “cons,” cousolidated; “cum,” cumula-

New Orleans Public Service— - tive; “conv,” convertible; “M,” mortgage; ‘“n-v,” non-voting stock; “vt¢,” voting trust Lcrtmca.tes.
Alncome Bs series A_. .. _..Nov 1949 105 100 - 104 “wi,” when issued; “ww,” with warrants; “xw,” without warrants.

o
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OTHER STOCK EXCHANGES

Baltimore Stock Exchange

Jan, 16 to Jan, 22 both inclusive, compiled from official sales lists

STOCKS

Arundel Corporation

1st preferred v t c..
Consol Gas Eleo Light & Po
Davison Chemical Co.
Eastern Sugars Assoc com vic_
Fidelity & Deposit
Fidelity & Guar Fire Corp-
Georgia Bou & Fla 1st pfd

2d- preferred..._
Houston Oil of Texas vic p
Maryland & Pa RR
New Amsterdam Casualb
U 8 Fidelity & Gu'u-

Bonds—
Baltimore Transit Co 4s

5s series A
Md & Pa RR 4%

Sale Price

Week’s
Range
(of Prices .

Low High ,
A 17 17 125
1.50 ) ¢ 404
700
5
e 100
V2 400
130% : 3 36
25
10
106
306
70
450
1,130

Sales
for Week
Shares

Friday
Last

$61,000
55 1,000
60 2,500

: 55 - .Jan 55

. Range Since January 1
Low High
16 Jan 17 Jan
1.15 Jan 1.50 Jan

Jan | 12% Jan
Jan .. 58%: Jan
Jan 14% 'Jan
Jan Jan
Jan Jan
2. Jan Jan
Jan Jan
Jan Jan
Jan
1.75 Jan
22 Jan

29% Jan 31%

52 Jan
56% Jan

54V
: 59%
Jan

659 Jan 60 . ~Jan

Boston

Stock Exchange

“Jan, 16 to Jan, 22 both inclusive, compiled from official sales lists

STOCKS—

"American Sugar Refining
American Tel & Telo...
American = Woolen
Anaconda Copper ...
Bigelow-Sanford Carpet 6
Boston & Albany RR.

Boston Elevated Ry
Boston Herald Traveler Corp.i. ...
Boston & Maine RR—

7% prior preferred

5¢% class A 1st preferred

T class C 1st pfd stamped
Boston Personal Prop Trust..
Calumet & Hecla
Cities Service ..

Copper Range Co..

East Boston Company

Eastern Gas & Fuel Associates—
Common
4Y, % 'prior preferred
% preferred

Eastern Mass Street Ry commaon.

G Y 1st preferred series: A.

6% . preferred B

5% pfd adjustment.l.

Eastern BS Lines common.

Preferred
Employers Group  Association
Engineers Public Service
First. National Stores...

General Electric -
Gilchrist Company ...
Gillette Safety Razor Co

Hathaway Bakeries class A~
§7 conv ‘preferred..
Isle Royale Copper—.
Kennecott Copper .._._._.
Lamson Corp (Del) common
Loews Boston Theatres.
Maine Central RR comm
5% preferred
Mass Util Associates vic
Mergenthaler Linotype =..:
Narragansett Rac’'g Assn Inc.
: Nash-~-Kelvinator
New England 'Tel & Tel
North Butte Mining
Northern Railroad (N H)
Pacific Mills
Pennsylvania  RR i..
Quincy Mining Co....-
Reece Button Hole Machine
Shawmut ‘Association ...
Stone & Webster Inc..
Sullivan Machinery ...
Torrington Co  (The)
Union Twist Drill..
United Fruit Co.
United Shoe Machinery Corp..
6% oumul preferred
U 8 Rubber

Westinghouse Electric. ...

BONDS
Boston & Maine RR—
1st mtge 4% series RR.
Income mortgage 4%2 % ser A...1970
Eastern Mass Street Ry—
4125 series A

Sale Price

Week’s
Range
of Prices
Low 'High
17% 18% 145
129 ‘/1 134Y% 2,280

4% 4% 208
259 ’s 26% 1,059
104 105% 149
87 200
26% 1,833
65 591

15

129,
2

Sales
for Week
Shares

Friday
Last

29Y2 .29
T

9

39

29

3
338
33

4%
54

3
38
80c
30‘/2

13
17c
38z
3%
TVa
91

5 K
44 44 3,000

103% 103% 1,000

Range Since January 1
Low High
177% .Jan 18% Jan
127% Jan. 1356 . Jan
4% Jan 4% Jan

4 Jan: ' 26% Jan
Jan 105% Jan
Jan 87% Jan
Jan 26% Jan
Jan 66 Jan
Jan 15 - Jan

g Jan 13 Jan
Jan 2% Jan
& Jan 2% Jan
Jan 2% Jan
Jan Jan
Jan
Jan
Jan
Jan

Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Ya Jan
Jan
g Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
5 Jan

Jan
Jan
Jan

Jan
Jan
Jan

Jan

-

Ghicagd Stock Exchange

Jan. 16 to Jan. 22 both inclusive, compiled from official sales lists

STOCKS—

Abbott Laboratories common___.
Acme Steel Co common..._..
Advanced Alum Castings....
Aetna Ball Bearing common__
Allied Laboratories common.._.
Allied Products Corp common.
Allis Chalmers Mfg Co.....
Amer Pub Sery preferred.-.

American Tel & Tel Co capxtnl-,_-loo
Armour & Co common.

Aro Equipment Co common

Asbestos Mig Co common.__

Athey Truss Wheel capital

Aviation Corp (Delaware) ...

Bastian-Blessing Co common
Belden Mfg Co common

Sale Price

Week’s
Range
of Prices
Low High
53'% 215

Friday
Last

Sales
for Week
Shares

3%3
12
7]
3%
3%

18
1415

Range Since January 1
Low High
51% Jan 53Y% Jan
41%. Jan 45% Jan

Jan 3% Jan
Jan 11 Jan
Jan 14Y% Jan
2 Jan 26Y2. Jan
Jan 28% Jan
Yo Jan 91Y, Jan

/s Jan 134% Jan
3 Jan 3% Jan
Jan 12 Jan

a4 Jan 7 Jan
Jan 3% Jan

8 Jan 3% Jan

Jan 18 - Jan
Y8 Jan 14% Jan

STOCKS—

Belmont Radio Cmp

Bendix. ‘Aviation (‘ommon__

Berghoff Brewing COIPeovccwc-
{

Bliss' & Laughlin comimon
Borg . Warner Corp cu‘mmon__

Brown Fence & ere common__
Class . A preferred..l.

Brucé Co (E L) common

Bunte Bros common...

* Butler Brothers ...

6%. cumul conv, preferred...

Campbell Wyant & C&nnon
Foundry capital 2
Central Illinoly Pub Sérv 86 pfd

Central & South West‘ Util com____ﬁﬂc
Prior lien preferredi

Central States Power & Light pfd

Cherry Burrell’ Corp common

Chicago Corp common.
Convertible prt.fexred
Chicago . Towel
Common capital
Convertible prefexred b

Chicago :Yellow Cab capital
Chrysler Corp common ...
Cities Service Co. cominon.

Commonwealth. Edison! common
Consolidated Biscuit common..
Consolidated Ofl Curp.‘.----__

Consumers Co— i

Com pt sh vtc class B

Vtc pfd participating shares.
Container Corp of Amér, common
Continental Steel comnion

. Crane'Co common

'Diyton Rubber. Mfg common
" Decker

(Alfy & Cohn .prefened_".lﬂo
Deere & Co n.}

De Mets Inc preferred}
Diamond T Motor Car
Dixie-Vortex Co' comm
Dodge Mfg Corp -commal

Eastern Airlines. Inc..
Electric Household Uti
Elgin National: Watch

" Eversharp Inc common

Fitz Simons & Con D & D common_...*
0

Four-Wheel Drive Auto..
Fuller Mfg. Co common..

Gardner Denver Co common. ...
Genera] Ameriean Transp common:
General Candy class A

General Finance. Corp common
General Foods common

General - Motors Corp. common
Gillette Safety Razor common.
Goldblatt Bros Inc common
Goodyear Tire & Rubber common
Gossard Co (H W) .common...
Great Lakes Dr & Dock coramon

Hall Printing Co common
Heileman Brewing capital
Hibbard ‘Spencer Bartlett common.
Houdaille-Hershey class. B
Hubbell ‘Harvey . Inc common
Hupp Motor Car common._..

Tllinois Brick Co capital
1ilinois Central RR common.._. .
Independent Pneumatic Tool v ¢ ..-*

- Indianapolis Pwr & Lt common

Indiana Steel Products common.
International Harvester common

Jarvis (W B) Co capital
Joslyn Mig &  Supply common

Ken-Rad Tube & Lamp com -cl-
Kentucky Util jr cumul pfd.:

Leath & Co common
Cumulative preferred

* Libby McNeill & Libby commo

Lincoln Printing Co common...
$3.50 preferred

Lion Oil Ref'g Co capital ..
Liquid Carbonie common..
Loudon Packing common..

Mapes Consol Mfg capital
Marshall Field common.
Masonite Corp common...
McCord Rad & Mig class A-
Merch & Manufacturers Sec—
$2 cumul partic preferred
Class A common
Mickelberry's Food Prod common....1

Middle West Corp capital
Midland United conv pid
Midland Utilities—
7% prior lien ..
6% prior len..:
7% preferred class

Miller & Hart $1 prior preferred_..-_l()

Common stock vic
Modine Mfg common d

. Montgomery - Ward & Co common....*

Nachman Springfilled common
National Cylinder Gas common..

“Nat'l Pressure Cooker common.

National Standard common._.
Noblitt-Sparks Ind Inc capital.
North American Car common

Northern States Power class A
Northwest Airlines Inc common.-.
Northwest Bancorp, common

Friday
Last
Sale Price

58%

10%

S

Week's
Range
of Prices

Low
5%
34%
5%

145%
27%

2%
14Y
14%
14

5%
21%

16%

: '73 Y8

78

High

4
1047

12
T0Ya
6%

24%%
3%
%

15

109
18Y%

‘21

x111/.¢

14
16%
“2Ya

28Y%

11
32%

16.

12%

36
17Ya
1'21/2

2'7 i
8l
9%

10%%

10%

325/

15%
39
11
2%
35%

457
5%
4%

267

111%

197

12%
62
26
102
16

i

17
8Ya
20%

13 :
4%
o

Sales
for Week
Shares

.-900

500
200

500
740

]

Range Since January 1
High

Low
534 Jan
Jan
4% Jan

2 -Jan

Jan .

JJan-;

Jan
Jan
“Jan
Jan
Jan

Jan

Jan

Jan
Jan
Jan
Jan

Jan
Jan

Jan
Jan

Jan
A dan
Jan

Jan
Jan
Jan

s . Jan
4 Jan
4:Jan

Jan

4 Jan .

Ya. dan
Jan
Jan

%8 Jan
Jan
Jan

g Jan
Jan
sJdan
Jan

Jan
% Jan
. Jan
Jan

Jan

Jan,

Jan

Jan
Jan
Jan
Jan

Jan.

Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan

% Jan
Jan
Jan

2 Jan
2 -Jan

4 Jan
. Jan

Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan

Jan
Jan
s Jan
Jan
Jan
Jan
Jan

Jan
Jan

Jan
5 Jan
Jan

Jan
Jan
Jan
Jan

Jan
34 Jan
Jan
52 Jan
Js Jan
3% Jan

2 Jan
Jan
4 Jan

6
3549
544

o 150

28Y2
3

144
S 143,

14

16Ys

Jan
Jan
Jan

Jan
Jan

“Jan

Jan
Jan
Jan

.Jan
21’/2,

Jan

Jan
Jan

Jan

Jan
Jan

Jan

Jén
Jan
Jan
Jah
Jan
4 Jan
Jan

¥ Jan
8 Jan

Jan

4 'Jan

Jan
Jan
Jan

Ly dan

Jan
Jan
Jan

Jan
Jan

§ Jan

Jan
Jan
Jan
s-Jan

5 Jan
Jan
g JdRan
Jan

be Jan

Jan
Jan

Jan
Jan
Jan
Jan

3 Jan

Jan
Jan
Jan

g Jan

For footnotes see page 336.

bitized for FRASER
o://fraser.stlouisfed.org/




Volume 157 Number 4145 - THE COMMERC!AL & FINANCIAL CHRONICLE

OTHER STOCK EXCHANGES

Friday = Week’s Sales

e . : ! . a8 R " r 7, .
BTOCKS— Sulz ;’ﬂice of Z;J;igztrs gi::::k Range Since J;mua.r,v 1 Bleveland Siock Excglange

Low High Low High
> . Jan. 16 to Jan. 22 both inclusive, « i g i sales lists
North West Util 7% preferred U TR 810 = 9 Jan Jan S oSN, Incukive; nauplled. fram offlelxl giles st
Prior lien preferred G4V 66 0 5 Jan 56 Jan Friday Week's Sales
i g " Last Range for Week
Omnibus Corp ‘common 200 lp Jan s Jan ' STOCKS— Sale Price . of Prices  Shares  Range Since January 1

Parker Pen Co (The) : 5 3 J Low: High Low High
REKEL.SOI $0,LLAR) COIUDONS - an Yo Jan Apex Elec Mfg preferred. 88 88 88 J 88 Jan
Peabudy Coal common B.. g a 2% 800 /2 Jan % Jan Brewing Corp of America ] X 200 20 Y 2015 deﬁ 20% Jan
Pennsylvania 'RR capital.. p pLN 7 4 Jan Jan City Ice & Fuel. - a10 ‘\101“

: . Clark Controller 1 3 Jan 14 Ja
Peoples Gas Lt & Coke capital . d : Jan 1% Jan Cleveland Builders Realty- =5 gl l'r‘wu jﬁﬂ ]31" jjﬂ
Pericct Circle (The) Co.._. 2: 2 Jan 23. Jan Cleveland Ciiffs Iron prelerred A T 6312 5 Jan 63's Jan
Poor & Co class B o y ! Jan 2 Jan Cliffs Corp common ... ; 119 G 104 Jan iy Jun
Polter Co (The) common ¥ i ) |7 Jan Jan : ) ¥ e 5 &
Pressed- Steel Car cosuunuli y i Yo 2¢ G2 Jan B dan Fostoria Pressed Steel..._ 5 . 12 Jan Jan
] j i General Tire & Rubber Co. s ald'y alsly
Quaker Qats Co common . - . dan Jan ; Goodrich (B F) = 2247 p261%
mall Packing donati i . B ’ goo]dyear Tire & Rubber - a25% a27 o i e
ath Packin, on : - I 1le Br referred ... i 51 363 ; .
Raylheon Mig Co 6% preferved ... : § % ¥ Jan. A o priiored - b 6% M Jan
- Common 4 ° - @ i’ Jan Interlake Steamship ' 32 32 ) By Ja Jan
Reliance Mg Co- common ) a Jaeger Machine ... 20 20 110 36 0 Jan
Jones & Laughlin_ 5 al97; a197 5
St Louis Nat’l Stockyards capital - : Y Lamson & Sessions. Y 4% 5
Scars Roebuck & Co vaplia.. o
Serrick Corp class. B common. ¢ & 2 i 4 e Medusa Portland Cement.. . o 140, o Jg by Jan
Signode Steel common...... . - e o 9 ; 43 Metro Paving Brick 2 28y 3y Jan
South Bend Lathe Warks capital .
Spiegel, Inc., N 48 . 3% ; E ,' ) A 1%
Stendard Dredging common.. . 3 - . 1% 18 0. Y i ini C al(:;; Y alz i 4 Jat 3, Jin
Preferred * Prior preferred 6% —.......... 73 75 ¢ Jan

Jun

8tandard.Oi) of Tndiana capltal_, -1 BN g Z g é ; Patterson-Sargent __-______ e 1% 113 A Sy Jan
Stein & Co (A) common e 9 9. - : 9 Richman Bros. ..... 267 26y 27 5 30y Ja Jan
Sterling Brewers Inc common.... o Yo ..o LW 2 iy 1373 Standard Oil of Ohio. 23844 139 K

Slewail . WHILEY  LOTp COMMON. ... R & ek 4y B o ; 8% Thompson Prod Inc.. & a27% a27%

Sundstrand . ‘Machine Tool common...§' - .. [0 £ ; 14 T Je Upson-Walton ‘ 4% TRy e

Swift & Co capitalii...._.. 257241, % e ST e ‘ D A Jan
Swift International capital.... : B L 30% . g ' 3 1033 1133 5 9Yy Ji 35 Jan
; L ) :

Texas, Corp eapital £ e 42% 43 Y%
’;homp.sém ((%}ft)) common 2 i f 2 g . Unlisted—
rane 0 €) common.... o 4
mmo : - General Electric common a32% a33
1, a
Transcon & West Air Lines. ; 16 Y Glidden Co common - albls alb'y
Union Cerbide & Carbor capital_....® 4 80% - 9% 82% Indysirial Rayoy common 3 A33% 4347

U.§ Gypsum Co common 20 - 60Y, . 617 <60z 63% N YC 34 R117
B4; h 7 entral RR. common al1%% a11%;
gmstegm.zllrp#in::nTmmp cnplml-_--s :« 7 Ja ég;: Ohio 0il common... 12:.7: 12

i d 7 ; ; Repubiic Steel common____ “ald’y ald
7% cumulntive preferred A ’ 115% i
Utalh Radio Products common 2 2 W8 Bigel 8483 a001%

Walgreen €O COMMON e o _____* s 20 : 217%
Wayne Pump Co capilal__ <21 Vi Y . 18% 189
Western Union Tel common : 14 v 168 - . .28 28
“Westinghouse' Elec & Mg common...50 : 27 ; 1807 83

Wiéboldf St‘ores Xn;: cnn(;mon J 5 Yo' Je :

Wiaconsin, Bankshares. common. TR e i 5l : ~ WATLING, LERCHEN & Co.
Woodall Industries. common 3 W / ‘

Wrigicy: (Wm Jr) Co . capit@lueeee { g Bl 7 Bl Jan - Membirs

Yates-Amer Mach' capital Loyt 5 43, Ja "5 New York Stock Exchange New York Curb Associate
. Zenith  Radio Corp common______....%: " H P b i a 73 Detroit Stock Exchange ) Chicago Stock Exchange
i [ '

Unlisted Stocks—— : e : : : Ford Buildin

American Radiator & St San com....* 12 ‘8 < wilding REIROT,
Anaconda. Copper Mining._..._.__..50
Atchison Topeka & Santa Fe com.
Bethlehem Steel Corp common

Telephone: Randolph 5530

Curtiss-Wright
General Electri¢e Co_..

kS rom Qo o e Bt , - Detroit Stock Exchange

Martin *(Glenn L) Co common
Nash-Kelvinator Corp. 5 5 v Be Je ¢ Jan, 16 to Jan. 22 beth inclusive, compiled from official sales lists
Wew York Central RR capital. Friday Week's Sales

ictur: 0! 8 Last Range for Week
;rnrz‘::::z‘;]ur;tﬁcp ::p‘l:asl oo 3 Ya I 3 STOCKS— Sale Price ' of Prices  Shares Range Since January 1

Pure Oil Co (The) common... Vo Y4 ; y Low High Low High

o Corp of r 5% 6 ! : 6 Atlas Drop Forge common o 8 200 573 Jan Jan
gﬂgu%lﬁ: spteel gr:replgﬁn:::lrg’xlnon L] r 1434 o 3 7 Y Baldwin Rubber common...._- Va Y5 4Ys 350 4Yy Jan Jan
: E 3 Briggs Manufacturing common b 22 400 21 Jan Jan
Standard Brands common o U 8% ; . y Brown, McLaren - common. s Y8 1% 1,170 1%y Jan Jan
standard Oil of-New Jersey capital..25 - - 47% 7,: /s 10 ; fy Burroughs Adding Machine L 1 A 10V 130 10 . Jan 4 Jan
Studebaker Corp common..... ... FURETON | : Va i 51/s Burry Biscuit common : 1% 200 Jan Jan

U. S. Rubber Cn common_... i ¥ 25Y; : : /2‘ ; Continental: Motors common... : 7 55 325 a4 Jan % Jan
Yellow Truck & Coach class B 13% 5 3 ; Crowley, Milver common 1 200 Jan 4 Jan

= ; 7 : : Detroit & Cleveland Nav common..10 S 1,825 Jan 98 Jan
! Detroit Edison common.. 20 7 /o % 2, /4 -Jan Jan
| ¢ Detroit-Michigan Stove 2 s Jan Ya Jan

" ] " i Detroit Steel Corp common Jan 2 Jan

y clnclnnal' s‘ock Exchange i e e e Eureka Vacuum common. ... /i 3 Yy Jan . Jan
: n t ¢ . . Federal Motor: Truck common , B Jan %y Jan

» : : Loys, Frankenmuth Brew common.. - 3 S s Jan 5% Jan

Jan. 16 to‘ Jan. 22 boeth inclusive, compiled from official sale;s lists Fruehsauf Tratler common ' Jan - Shn
Friday Week's Sales . .
Last Range . for Week I Gar Wood Industries common.. 3% 34 Jan 3 Jan

STOCKS— Sale Price  of Prices - Shares Range Since January 1 Goegcl Brewing _.common._.. i 3 gan 2 .;un

. ! ; Al ;: 3 Graham-Paige common . ] J an . an

P . . g Low quh Low High Hall Lamp common e 5 175 5% Jan a Jan
Aluminum Industries .. ._: = . 5% 51/«, 15 .51% Jan 5% Jan Hoover Ball & Bear common [ 3, 4 5 Jan 3y Jan
American Laundry Mach_ : <l Ya 92, 20% Jan, .21% Jan Hoskins Mfg common A s 91, / h Jan 934 Jan
Burger Brewing ... £ % 200 1% Jan 134 Jan Houdaille-Hershey class B. 3 7 15 Jan .Jan
Champ  Paper  preferred. Lt 10085 ) 20 997 Jan 100 Jan Hudson Motor Car, common. T 7 2 5, Jan & Jan
Churngold : : Ve, a TV 5 Jun Ya Jan Hurd Lock & Mfg common... ‘ 5e 3,600 Jan 53¢ Jan

Cinginnati Gas & Electric A A < 8112 Jan 90 . Jan Kingston Products common.... f s . 17 100 53 Jan Jan
. ) Jan Jan Kinsel Drug common - 100 Jan Jan
Cinoinnati Street_. ¢ A 8% Jan 9 Jan Masco Screw Products common N | 250 Jan Vs Jan
Cincinnati Telephone - 4 2 ) Jan - dan McClanahan Oil common.__ - 400 s Jan Jan
Crosley Corporation ... _ s 5 7% iy Jan - T Jan Michigan Die Casting____ i % 3 a; 600 o Jan % Jan -,
K ¢ . i Michigan, Sugar common Jan Jan
Davton & Michigan plefczred. i - : o Jan Jan Preizerred ;g_ o ; > sy Jan Jan
Eagle-Picher e I - a Jan - Jan Motor Products common. ; it 2. 103 Yy Jan 5y Jan
¥ g : Motor Wheel common._ = 2 21 4 Jan s Jan
Formica Insulation __. - iy A ; ) A4 Jan ¢ Jan Murray Corp 4 5 125 a5 Yau s, Jan
Gibson Art ; 22 s Jan Jan Packard Motor Car common Vi 3V ; 1, Jan Y, Jan
K ) oymir 5 J 3 J Parker-Wolverine common .. 6 Sy Jan 5 Jan
roger ; 3 2 Al 18 can Peninsular Mtl Prod common. . 2 Jan Jan

National Pumps 1a, Jan la Jan L C c o Ju o Jan
 Preferred - ; 3 37 Jan 35 Jan Prudential Invest common 5 3 5

Procter & Gamhle common... Bt by T 3 Ya- Jan ‘a Jan : Rickel (H W) common.__ ) : ty Jan Jan
8 preferred < “ Jan dan River Raisin Paper commo 2 Jan Yy Jan
Randall class A : ; _, Jan , Jan Scotten-Dillon common - 2 33 Jan 2 Jan
’ g Jan 3 Jan Simplicity Pattern common... ) Y ) 1y Jan Yy Jan

L 3 ¢ 5 Jan Jan Standard Tube class B common ; Y # 4 Jan l Jan

U. S. Printing . preferred._ ( . 2 38Y Jan Y2 Jan Tivoli Brewing common Y L Ya Jan a Jan

=

Unlisted— . . : Union Investment common Va ! la Jan Jan
American Rolling Mill....__.._ § 35 114 Sy Jan 4 Jan Universal Cooler class A_ : 7 2 Jan s Jan
City Ice & Fuel-- 3 11 3a Jan Jan ss B 9 3 Jan Jan
Columbia Gas - & . .. 2% -2 Jan 2 Jan Walker & Co class B.._ . 2 2 ) Jan Jan
General. Motors.... g - o 45%s 'y Jan g Jan Warner Aircraft common._. - ) 3 Jan Jan
Standard Brands - lg s BYs. - 3y Jan . lg Jan Wayne Scerew Products common.. 7 Jan 4 Jan

'For footnotes see page 336.
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THE COMMERCIAL & FINANCIAL CHRONICLE
OTHER STOCK EXCHANGES

STOCKS—

- Monday, January 25, 1943

Friday
Last
Sale Price
Par
Westinghouse Elec & Manufacturing.-50
Willys-Overland Motors Inc wh
Woolworth (F W) «10

Week'’s
Range
of Prices

Low High

Sales
for Week

Shares Range Since January 1

Low High
a82%s 82% 82 Jan 82 Jan
a2% 2% 2% Jan 2% dJan
2327 33% . e

Los Angeles Stock Exchange

Jan. 16 to Jan. 22 beth inclusive, compiled from official sales lists

Friday Week’s
Last Range . -
Sale Price  of Prices

Sales
for Week
Shares

STOCKS— Range Since January 1

Aircraft Accessories Inc.
Bandini Petroleum Company.
Blue Diamond Corp.

Broadway Department Store Inc
Buckeye Union Oil Co vtc-
Byron Jackson Company.

California Packing Corp common....*

Central Investmentc Corp

Cessna Aircraft Company.

. Chrysler Corp.

Consolidated Oil Corp.

Consolidated Steel Corp
Preferred

Creameries of America

Douglas Aircraft Co

Electrical Products Corp....
General Motprs Corp common
General Paiht Corp common..
Goodyear Tire & Rubber Co..

Hancock Oil Co common A
Holly Development Co___._
Hudson Motor Car Company
Hupp Motor Car Corp
Intercoast Petroleum Corp
Jade Oil Co

Lane-Wells Co
Lockheed Aircraft Corp
Los Angeles Investment Co
Menasco Mfg Co
Merchants Petroleum Co

Occidental Petroleum Corp
Pacific Clay Products
Pacific Gus & Electric common..
8% 1st preferred..
5% preferred .__
Pacific Lighting Corp-com_

Republic Petroleum Co common
Ryan Aeronautical Co

Safeway Stores, Inc

Shell Union Oil Corp-

Sontag Drug Stores

Bouthern California Edison Co Lm__za
6% preferred B
5% % preferred C...

Southern California Gas 6% pfd.
6% preferred A

Southern Pacific Co.

Standard Oil Co of California

Superior Oil Company (The).

Taylor Milling Corp..
Trunsamerica Corp___
Transcon & Western  Air

Union Oil of California
Universal Consolidated Oil.
Western Air Lines Inc

* Mining Stocks—

Alaska Juneau Gold Mining Co
Cardinal Gold Mining Co

Cons Chollar G & S Mng Co

Unlisted Stocks—
Amer Smelting & Ref Co
American Tel & Tel Co.._.
American Viscose Corp....
Anaconda ‘Copper Mining Co..
Armour & Co (IlI)
Atchison, Topeka & Santa Fe R,
|Aviation Corp (The) (Del)

Barnsdall' Oil Co
Bendix Aviation Corp.
Bethlehem Steel Corp.
Borg-Warner Corp

Canadian Pacific Ry Co-.
Case J I Co
Cities Service Company._

Commercial Solvents Corp._
Commonwealth Edison Co._..
Commonwealth & Southern Corp.
Continental Motors Corp.
Continental Oil Co (Del)
Curtis-Wright Corp

General Electric Co

General Foods Corp
Goodrich (B F) Co
Graham-Paige Motors Corp
Int’l Nickel Co of Canada.
International Tel & Tel.
Kennecott. Copper Corp.___.
Libby McNeil & Libby commo
Loew's Inc z

McKesson & Robbins Inc
Montgomery Ward & Co.
New York Central RR_...

North American Company.___

Ohio Oil Company

Packard Motor Car Co
Pennsylvania RR Co..

Pure Oil Co

Radio Corporation of America
Republic Steel Corp

Sears, Roebuck & Co__
Socony-Vacuum Qil Co..
Southern Railway Comp
Standard Brands Inc
8tandard Oil of Ind capital.
8tandard Oil Co (New Jersey)
Stone & Webster Inc._..
Studebaker Corp ..

8wift & Company..

Texas Corp (The)_.__.

Tide Water Assoc Oil

Union Carbide & Carbon Cor,

United Aircraft Corp_._._
U 8 Rubber Co___.

U. 8. Steel Corp

Warner Bros Pictures Inc..

1.85
3%
1.60

Low High
1.85
3% 3%
1.55 1.60
8 8

2¢ 2¢
17% 17%

a23% 235
22

8Ys
269%s

35 35
57%c 5T%ec |

5% 5l

i@ 3
17c¢ ;

17¢ .
lc lc

Ve 1%
18Y%: 18%a
8

1.15
15¢

85¢

a38%
al30
a33%s
26%
3%

9Ys ~

1.90

Low

1.85 Jan
3% Jan
Jan
Jan
Jan
Jan

Jan
Jan
g Jan
Jan
Jan
Jan
3 Jan

Jan

High
1.95 Jan
3% Jan
1.60 Jan

s Jan
Jan
% Jan

Jan
Jan
Jan
Jan
Jan
Jan

Jan.

Jan
Jan
Jan
Jan

Jan
Jan

2 Jan
Jan
Jan
Jan
Jan
Jan

Jan

* Westmoreland Coal

Philadelphia Stock Exchange

Jan. 16 to Jan..22 both inclusive, compiled from official sales lists
Week’s
Range
of Prices

BTOCKS—

Amerlcan Stores

Americen Tel & Tel

Barber Asphalt Corp

Budd (E G) Mig Co commo
Budd Wheel Company
Chrysler Corp
Curtis Pub Co common..
Electric Storage Battery.
General Motors

Lehigh Coal & Navigation

Lehigh Valley RR.

Pennroad Corp voting trust ctfs.

Pennsylvania RR

Penna 8alt Manufacturing..

Philadelphia Electric Co 4.4% pfd

Philadelphia Elec Power 8% pfd_

Philco Corporation

Reading RR
1st preferred ..

Salt Dome Oil Corp

Scott Paper.

Sun Oil

. United Corp $3 preferred

United Gas Improvement common
85 preferred -
_—

Friday
Last

Sale Price

117

. 130%
0

3%
6975

Low
1134
1309
12%
3%
1%
69%

High
11%
134 Y

1%

34%
447

4%
3%
3%
24%
149
11435
31%
15
14%
26%
2%
38"/3
50%

18% /4
5%
103

21Y,

21Y2

Sales
for Week
Shares
Low
11% Jan
127% Jan
12% Jan "~
3 ' Jan
6% Jan
67% Jan
1% Jan
337% Jan
44 - Jan

Ya Jan
Jan
Jan
Jan
Jan

% Jan
Jan
Jan
Jan

Jan

Range Since January 1

High

12

134%

12‘/2
3%
7%

70
1%

35%

4 Jan: .

Jan .
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan -
Jan-
Jan
Jan®
Jan
Jan
Jan-
Jan

Jan
Jan
Jan
Jan

=

Pittshurgh Stock Exchange

Jan. 16 to Jan. 22 both inclusive, compiled from official sales lists
Week’s
Range
of Prices

S8TOCKS—

Allegheny Ludium Steel
Blaw-Knox Co

Byers (A M) common
Clark (D L) Candy....
Columbia Gas & Electri
Copperweld Steel

Devonian Oil

Dusquesne Brewing

Electric Products

Harbison Walker Refrac common
Lone Star Gas

Mountain Fuel Supply

Nat Fireproofing Corp

Ohio. Oil & Gas.

Pittshurgh’ Brewing common
Pittsburgh Forgings
Pittsburgh Plate Glass-..
Pitts Screw & Bolt Corp
Renner Company ...
Reymer & Bros-...
Shamrock Oil & Gas common..
United Engine & Foundry..
Westinghouse Air Brake.
Westinghouse El & Mfg

Friday
Last

Sale Price

Low
19%
6
10
6%
2

10

15
8Ya
2%

High
19%
6%
10
6l
235
10
15
8%
2%
15%
TYa
62
45¢
15¢
1
9%
87%4
4%
25¢
2Ya
253
27%
16%

Sales
for Week
Shares

Low
75 % Jan
360 6 . Jan

95 10  Jan
220 6% Jan
392 2 Jan
50 9% Jan
62 15 « Jan
292 8%y Jan
100 2% Jan
150 Jan
773 Jan
662 5% Jan
200 25¢ Jan

15¢ - Jan

Jan
9% ‘Jan
84% . Jan
4% Jan
25c Jan
2 . Jan
2% Jan
27% Jan
15% Jan
17 Jan’

Range Since January 1

High

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan

3, Jan

Members
New York Stock Exchange
8t. Louls Stock Exchunge
Chicago Stock Exch,
Assoclate Member Chicago Mereantile

Established 1922

Chicago Board of Trade

Exchange

New York Curb Exchange Associate

St. Louis Listed and Unlisted Securities
EbwaARD D. JoNES & Co.

705 Olive St., ST. LOUIS

Phone
CEntral 7600
Postal Long Distance
Bell Teletype SL 593

St. Louis Stock Iixchange

Jan, 16 to Jan. 22 both inclusive, compiled from official sales lists

STOCKS—

American Inv common....
Brown Shoe common.....
Burkart Manufacturing common..
Coca-Cola Bottling common._.
Columbia Brew common

Ely & Walker Dry Goods common......25
Falstaff Brew common
Hussman-Ligonier common
Hydraulic Pressed Brick common__.
Preferred ..
International 8 omm
Laclede-Christy Clay Prod common__
Landis Machine common ...
McQuay-Norris common ..
Midwest Piping & Sply common.
Missour{ Portland Cement com..
National Bearing Metals common
National Candy common....
Rice-8tix Dry Goods common.---

8t Louis Pub Serv class A common_._.1
Scruggs-V B Inc 1st preferred._.__._100
Preferred -100
Scullin Steel common -
Sterling Alum common....
Stix, Baer & Fuller common.
Wagner Electric common
Bonds—
St Louis Car 6s extended
St L Pub Serv 1st mtge 5s___
St L Pub Sery 25 year conv. inc___1964
Scullin Steel 3s

Friday
Last

Sale Price

Week's
Range
of Prices

Low

High
5Ya
35Va

16%

18
V2

Sales
for Week
Shares -
Low
924; 5% Jan
66 31 Jan
325: 15%Jan
125. 17% Jan
144° b3 Jan

95 23 Jan
30, Jan
5 Jan

Jan

4 Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

s Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan

Range Since January 1

High

534
351
16%
18

26

Jan
Jan
Jan
Jan

2 Jan

Jan

2 Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan
Jan
Jan
Jan

Jan

5 Jan

Jan
Jan

;or footnote; see pag; 336,

gitized for FRASER
p:/ffraser.stlouisfed.org/




Volume 157 Number 4145 ; , THE COMMERCIAL & FINANCIAL CHRONICLE-
OTHER STOCK EXCHANGES

_ Friday Week’s Sales
STOCKS— Last Range for Week

san Francisco s‘ock Exchange ) : ' ! _ ‘Sale Price  of Prices  Shares Range for 1942

Low High Low High
Jan. 16 to Jan. 22 both inclusive, compiled from official sales lists Rayonier Incorp common 2Y; 1214 170 11Y, Jan 1214 Jan
Frida Week’s Sales Rheem Manufacturing Co- s 1005 575 10%a Jan 10%2 Jan
Ias-ty Range  for Week Richfield Oil Corp common 1t 380 73, Jan 8 Jan
e S Roos Bros common s
STOCKS— « Sale Price  of Prices = Shares Range Since January 1 Ryan Aeronautical Co 176 14~ Jan 14~ Jan
. ' ; . : . L e - 125 3% Jan 3% Jan
HE Low High Low High Safe Stores Inc common.. < y 1/ } 143 35 Jan 3615 Jan
Alreraft A sories . 1.85 + 185 1.95 . 1,525 1.85 Jan 2.00.Jan - Soundview Pulp Co common.. 5 5 B, 560' ~ 15% Jan 16% Jan
Alaska Juneau Gold Min CO.-———:-.10° . - . 4 ° 4. - 100 b Jan | 4Y Jan Southern Pacific Co. X 5 1 1,855 15% Jan 17 Jan
Anglo Calif National Bank._ . 10% - 10%. 10% 490 > Jan 110% Jan Standard Oil Co ot California 3 + 2,323 28% Jan 2934 Jan
Atlas Imp Diesel Engine.- e Vs % 500 - 63 Jan . 7Y% Jan N . P
Bank of California N A, 104% 105 20 Jan 105 ; Jan Transamerica Corp. : G Y 8 6% 2,883 6% Jun 675 Jan
Bishop Oil Co : 150 1.65 - 100 .50 Jan 1.65 Jan Unjon Oil Co of California : Y Y y 1,146 15% Jan 16% Jan
Byron Jackson Co 17% 17V 383 5 Jan 17Vs Jan Union Sugar common. ... e . 100 16% Jan 161s Jan
: y Universal Consolidated Y. 1,390 83 Jan 10 Jan
Calamba Sugar common . 3% ¢ 100 % Jan o, 3% Jan Vultee Aircraft - % 7% 100 7 Jan 7% Jan
Calaveras Cement Co common._ .1 ; 201 35 Jan ... 1.85 Jan Waialua Agricultural Co ’ 9 . 100 23% Jan 23 Jan
Preferred o...o. Bl 5o, 46 4 Jan 46 Jan Western Department Stores common...* 3 3 3 100 3 Jan 3 Jan
California Art Tile “A” : Y2 : Jan 4%, Jan 7% preferred 25 Ya g 3 60 107 Jan 1213 Jan
CaliforniaCotton Mills common. ; Jan .28 Jan - Western Pipe & Steel Co. - 5 Y 15% Jan 16%s Jan
California Ink Co capital < V. Jan 30" Jan i
California Packing Corp common.. s 1/ 5 . Jan 23% Jan Unlisted— * \ )
California Water Service preferred.. ] 100 5Ya Jan 26%. Jan Amer Radiator & Stnd Sanitary... 5 65 6% Jan 6% Jan
Carson Hill Gold Mining capital_.. ¢ . Jan lic - Jan American Tel & Tel Cnmw o
Central Bureka Mining Co common..1 . . 25 - 6 ' Jan 1.25 Jan American Viscose Corp-.. s 33% Jan 33'% Jan
Chrysler Corp common D 3} Jan 69. Jan Anaconda Copper Mining. N
Cons, Chem ind class A i : 2 Jan 22 . Jan Atchison Top & Santa Fe 3y 4 45% Jan 49 Jan
Creameries of - Amer Inc common . - s Jan 4Yg Jan Aviation Corp of Del.. y : 3, 3% Jan 3%, Jan
Crown Zellerbach Corp common.. 3 . Y Jan 12 Jan ! s
Preferred 31 B4Y. 3 % Jan 842 Jan g?n_di)f&A(V:iatéon COrPu e o
air & Co Inc capital. ' y (e 5 3 2
Di Giorgio Fruit Corp preferred...-100 3% 6 Jan 34 Jan Bunker Hill & Sullivan : 0354 “112?1 ;"17«1 g:;:
¥mp Cap Co preferred (ww) -50 =% Jan 40  Jan Calif Oregon Power 6% 91 Jan 91 Jan
Fireman’s Fund Ins Co Va Ya Jan 5% Jan Chesapeake & Ohio RR. 5 7 5% Jan 6% Jan
Foster & Kleiser preferred 15. Jan 15 .Jan Consolidated Edison Co of N ¥ 3 s 16 151 Jun 1634 - Jan
Gen Metals Corp. capital-.. ; Jan 10% Jan ; Consolidated Oil Corp . T 3, £D 735 Jan 73 Jan
{ % dJan - 5Ya_Jan Curtiss-Wright  Corporation’ _.. i Vs 3 7Yy Jan 738 Jan
Gladding McBean & Co--- v Jan 9Yy Jan ' 5 e f
Golden State Co, Ltd 3a ] Jan’ 12%3 Jan Dominguez Oil Co. : 33% Jan 34 . Jan
Nig \ Elec Bond & Share Co. A Y & p 2 Jan 253 Jan
Hale Bros Stores Inc..... iz ® Jan 14" Jan General Electric Co... % 3 318 Jan 324, Jan
Hawaiian Pine Co Ltd. s Ya Yo Jan; 17%y Jan Hawaiian Sugar Co._. .6 2 2.65 Jan 2.65 Jan
Holly ‘Development, .56 G z Jan 56c¢ . Jan ' Hobhs Battery Co class A. ; 2 3% Jan 3V, Jan
Honolulu Oil Corp capital 7 5 3% Jan 17 'Jan ldaho' Mary Mines Corp 3 ¢ 285 Jan 435 Jan
Hunt Brothers preferred.. . 4 3% Jan 6% Jan ' International Nickel of Canada. 3 3 e 5840 29145 Jan 29145 Jan
Leslie Salt Co 5 Jan 30 ' Jan International Tel & Tel common abl% .- 7 6% Jan 734 Jan
Liboy McNeill & Libby. 34 G Sa Jan 5% Jan
Lockheed Aircraft Corp 17 34 ] Jan 183 Jan Kennecott Copper Corp common 2 Ol = R
MJ & M & M Cons 1le Jan 13¢  Jan
Magnavox Co Ltd R : .60 Jan 1.80 Jan Montgomery Ward & Co. I y 33% Jan 34V Jan
Mugnin & Co (I) commo - 5 6 s Jan 6 Jan Mountain City Copper—._ At ) e 1.60 Jan 1.90 Jan
Mareh Caleulating Machine 5 b4 3 Jan 14% Jan N Y Central R R cap.... . g 10% Jan 117% Jan
Menasco Manufacturing Co common-.1 : L .10 Jan ¢ .. 1.10 Jan North American Co common 5% 10Y Jan 105 Jan
National Auto Fibres common... 1 . Yy Jan 6 Jan Olaa Sugar.Co . 5 3 3 Jan 354 Jan
Natomas -Company 3 Y 3 o dJan s 7% Jan Packard Motor Co comm - 2 233 Jan 3% Jan
Oliver United Filters “B’ £ 6 5 34 Jan 7 :Jan Pennsylvaaia. RR ) Ta 7 24%, Jan 247 Jan
) ] . Pullman Inc ‘capital.. 27V 5 27% Jan 271, Jan
; 4 40 Jan 2.60° Jan Radio Corp of America___. = 7 g 5% Jan 6 Jan
Pacmc Gas & Electric Co comm ¢ 2 5% Jan 2535 dJan Republic Steel Corp common Yy 14% 1433 Jan 15  Jan
6% 1st preierred - 3 K ’ 30% Jan 33 .xJan g
‘3"- % 1st preferred. = § p > Jan 291, Jan Socony-Vacuum Oil capital.__. g 10%% Jan 11 Jan
5% 1st preferred d 2 ¢ g Jan . . 27Y, Jan 50 Calif Edison Ltd common. b 2 21'% Jan 22Y; Jan
Pacific Light Corp common.. - 3% Jan 36 . Jan 9% Preferred 5 E 36 30% Jan 305 Jan
§5 Di 3 10412 104% Jan 105 - Jan Standard Brands Inc. - g /s 4% Jan 5% Jan
* 3 ) 3 Jan 3% . Jan sStandard Oil of N J By o O VRO . S
1st preferrea . 15%2 1 200 'a Jan 15% Jan United Aircraft Corp common.. 5 2 : 28 Jan 28  Jan
Pae Tel & Tel common. . 12 92 Jan 92 Jan United States Steel common.... S Vi 48Y Jan 5034 Jan
Paraffine Co’s common.... 36 5 E 5. Jan 36% Jan ’ i 2.25 Jan 2.25 Jan
Philippine Long Dist Tel Ca- 15 Jan 15 Jan Warner Bros Pictures 3 Y T4 Jan T7s Jan
Puget Sound P & T common o 8% : 7  Jan . 9 - Jan Westates Petroleum common 9¢ Jan l4c Jan
R E & R Co Ltd common.. 9% Y g Jan ', -9% Jan - Preferred : o1 ’ 1.25 Jan 1.40 Jan
Preferred 56 66 6 5 ; Jan 67% Jan Western Pacific preferred Z 2% 1% Jan 1% Jan

CANADIAN MARKETS -~ Listed and Unlisted

Friday Week's Sales

Monlreal Slock Exchange ’ ' 1 e TOCKS. : Lnst. Ran_ge for Week

Sale Price = of Prices = Shares Range Since January. 1

d Canadian Funds . Low High Low High
Jan. 16 to Jan, 22 both inclusive, compiled from official sales lists ) Hudson Bay Mining . 28V, 281, 1,160 27% Jan 281, Jan
Friday Week’s Sales ! Imperial Oil Ltd i 12% 1,473 “.Jan 12V, Jan
. Last Range for Week Imperial Tobacco of Can common...5 S 487 Jan 12% Jan
STOCKS— Sale Price  of Prices -1 Shares Range Since January 1 %ndustréal Acceptance Corp * 110 Jan 14 Jan
; nternational Bronze common.._._._. 10 Jan 12 Jan
Low: High Low High International Nickel of Canada com.__ 3% 7,745 3 Jan 363 Jan
4 : Jan 4 Jan International Petroleum Co Ltd.. 5 Y 1,277 Jan 17% Jaa
‘//5 3% Jan 2 Jan International Power. common. 2 / 5 Jan 6% Jan
6412 70 Jan Jan Preferred ... ... 30 Jan 100 . Jan
9 97/ 9.  Jan / Jan Lake of the Woods “common ¥ Y 330 g Jan Jan
113 115% Yo Jan Jan Preferred ' Z_. y 2 Jan g Jan
4. 42" Jan Jan Laura Secord - X 50 2 Jan Jan
21‘§/2 2155/5 ’ g:r;x Y :}ig Legare preferred .. Jan Jaa
a0 e < 0 s S an Lindsay (C W) common.. Jan Jan
147Y% 14’{?3 3 - Jdan Y Jan MacKinnon Steel Corp’ common 3 Jan Jan
1()‘/2 ) 4% - Jan 2 Jan Massey-Harms —cooceeem- i Ve 5 y 5. Jan Va  Jan
23,//2 Jan % Jan McColl-Frontenac Oil & V2 8 Ve . Jan Jan
2%, 2 Jan Jan Mont Light Heat & Power Cons Y, s Jan Jan
Jan Jan - National Breweries common. e ] Jan Jan
Jan '_ Jan Preferred 36Y% Jan S Jan
Jan Jan - National Steel Car Corp 3. Y i Jan Jan
Jan 5. Jan Niagara Wire Weaving- o 2 Jan Jan
Jan Jan Noranda Mines Ltd.. 91 Jan Vs Jan

Jan » Jan ’

Jan, Jan Ogilvie Flour Mills common_._.__.... 9 34 2 Jan 23 Jan
Jan Jan Preferred:. oo i—oi- & Jan 154  Jan
Jan Jan Ottawa Car Aireraft. . Z Jan 4Ys Jan
Jan 9 Jan Ottawa L H & Power common - T Jan 7 Jan
Jan Jan : Preferred & Vi Jan 831, 'Jan
Jan Jan Penmans Ltd common. LA Jan 48 Jan
Jan Jan Power Corp of Canada. * 8 } Jan 7Y Jan
Jan 5. Jan Price Bros & Co Ltd comx Yy ; i 9% Jan 10%2 Jan
Class B Jan 5. Jan Quebec Power A 5 . Jan 15% Jan

Canadian Locomotive - Jan Jan itti - f % . 815 Ja
Canadian Pacific Railway.. ; i : /o Jan Jan Relgr?fterﬁ?lmmg S - : ggg 2 Jx:g

Cockshutt Plow1 & 3 Y 9% - Y4 Jan Jan
Consolidated Mining & Smelting. Y2 Jan Jan " Saguenay Power preferred ) ! Jan 108 - Jan
Crown Cork & Seal Co.... - : Jan s Jan St Lawrence Corp common _ 2 /e 606 § Jan 2Yg Jan
Distillers Seagrams common. h Jan Jan Class A preferred L 4 2 635 b Jan 13% Jan
Dominion Bridge = oo 26% : 2 Jan , Jan St. Lawrence Paper preferred , 3 ) Jan 35Y, Jan
Dominion Coal preferred. - a 11% : /> -Jan 4 Jan Shawinigan Water & Power 2 3 Jan 18%2 Jan
Dominion Steel & Coal B - 97 9% 9% /2 Jan 9% Jan Sher, Williams of Canada common.._ ; Jan 15 - -Jan
Dominion Stores Ltd s ¢ > Jan % Jan Simpsons preferred 10 93 8 2 38 Jan 893g. Jan
Dominion Tar & Chemical common Y & 3 7 . Jan 2 Jan Southern Canada Power . 3 Jan 11% Jan
Dominion Textile common... .. .. ) 4 Jan Jan Steel Co of Canada common. 3 4 Jan 62 Jan

Preferred - -— L Jun L Jaa Preferred 5 ) 5 3 3 Jan 68 Jan
Dryden Paper .. i o gan Jan United Steel Corp 34 5 va Jan 43, Jan
Eastelu Dairieg - ; ; o 20480 Wabasso Cotton 3 Jan 51 Jan
amous Players Canadian Corp. - . dan Jan . pisd 2 . / ; 27 Jan 31, Jan
Foundation Co of Canada.. Y 3 157 . 3 Jan 4 Jan Winnipeg Electric class A 3 o - il
Gatineau Power common. ; 2 22 % Jan 2 Jaa piasn Boeks 1 oy o5 me 24 - Jd n

7 vreferred = Jan Jan Freferred = o L
General Steel Wares common e Ya * 8Y > Jan 2 Jan

Preferred .. : 5 Jan Jan Banks=-
Gypsum, Lime & Alaba. 5 / ©oJan Jan Canadienne '(Banque Nationale)....100 E Jan s Jan
Hamilton Bridge y ! Ta Jan Jan Canadisn Bank of Commerce.. 100 29  Jan 2 Jan
Hollinger Gold Mines.. ; 9.25 9. 385 90 Jan Jan Bank of Montreal fadl 30 JAf
Howard Smith Paper common_ 1 , 440 Jan 2 Jan Nova Scotia (Bank of)_ . — 227 Jan 2 Jan

Preferved ) 4 7 2 Jan Jan Royal Bank of Canada : { R Jan Jan

o
Q
=

Acme Glove: Works Ltd common

Alberta Pacific. Grain class A.
Preferred

Algoma Steel common.

Aluminjum ' Ltd

Anglo Canadian Tel Co pfd__.. ...

Asbestos ~ Corp

Associated Breweries common,

Bathurst Power & Paper A.

Bell Telephone Co of Canad

Brazillan T L & P

British Columbia Power Corp cl A

Canada Cement common
Preferred. -

Canada North.

Canada Steamship common,
5% preferred

Canada Wire & Cable class

S *'a s ne0s’s e s S as

=)

R
O

Canadian Celanese common
Canadian Converters .-
Canadian Industrial Alcoh

2 e RS e * @

For footnotes see page 336.
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THE COMMERCIAL & FINANCIAL CHRONICLE
CANADIAN MARKETS - - Listed and Unlisted

Montreal Gurh Market

Canadian Funds

%2 both inclusive, compiled from official sales lists
. Friday Week's . Sales

Last Range for Week
Sale Price.  of Prices  Shares

Sales
for Week
Shares

Friday
Last
Sale Price

Week’s -

Range
of Prices Range Since January 1
’ Low High Low High
Caldwell  Linen Mills 2nd pfd. o 10 10 10 91z Jan 10 Jan
Calgary & Edmonton Corp Ltd 1.36 1,30 1.38 6.860 1.15 Jan 1.38 Jan.
Calmont Oil Ltd. wic 24¢  30¢ 20,300 21lc Jan 30¢ Jan
Canada Bread common « 3% 3% 20 3 Jan 3% Jan
Canada Cement common. 4 5% 1,22, 4% Jan 5% Jan

Preferred B 9 94 b 93 Jan 942 Jan
Jan 105z Jan

STOCKS—

Jan. 16 to Jan,

S§10CKS— Range Since January 1

Low High Low High

Abitibl Power & Paper common
64 preferred
'Belding-Corticelli Limited
British American Oil Co Ltd
British Columbia Packers Ltd
Canada & Dominion Sugar Co..

9ne
6
80

90c

1.00 4,057 65¢ Jan 1.00
6Y 880 Ya Jan 6%
80 85 Jan 80
19% 395 % Jan 19%

18 51 Jan 18%a
18Y 600 Jan 18%

Jan
Jan
Jan
Jan
Jan
Jan

Canada, Cycle & Motor preferre = 3 i 5 : 106

Canada Malting Co..
Canada Packers —_......
Can Permanent Mortgage.

.Canada Steamship common

Preferred
Canuda Wire Cahle Ca. clas

Jan .

5 Jan

Jan

Jan -

Jan
Jan

38
812

Jan
Jan
Jan
Jan
Jan
Jan
Jan

Can North Power 7%+ pfd._. 5 25 Jan
Canada Wire & Cable 6 %. pfd. ' 2 ] Jan
Canadian Breweries Ltd common_ 4 " J . Jan

Preferred 14 49 3, Jan
Canadian Industries Ltd class B. Jan

T4 cumulative preferred.. : Jan
Canadian Marconi Co_.. o Y ; Jan
Canadian Vickers Ltd.. ... s d 2 Y3 Jan

77 cumulative preferred. .. . Yo Jan
Catelli Food Products Ltd.. 3y "Jan
Comimercial Alcohols Ltd common._.._* T . b Jan

Preferred ... 5. o F % Jan
Consolidated Paper Coxp Ltd_, ¢ Jan
Cub Aircraft Corp Ltd Jan
Dominion Oilcloth & Lino Co Ltd. Jan
Dominion Woollens common.... 4 Jan

Preferred L Jan
Donnacona Paper Co Ltd__ 4 Jan
Eastern Dairies Ltd 7% mefenﬂ:l__lo ¢ Jan
Fairchild Aircraft Limited. . 5.0 Jan
Fleet Aircraft Ltd - Y B Js Jan
Ford Motor of Canada Ltd A ¥ X Vo Jan
Fraser Companies. Lid__ Jan Jan

Voting Trust Jan 144, Jan
International Paint (Can) Ltd ' Jan 2Y, Jan
International Utilities Corp class A Jan 5 Jaa
Lake St John Pwr & Paper. i Jan 11  Jan
MacLaren Power & Paper Co iy 3 3 Ya Jan 16 Jan
Massey-Harris Co Ltd 5% pfd. 3 Jan 15% Jan
Melchers Distilleries Limited pfd.._.10 . 3! Yy Jan 6 Jan
Mitchell, Robert Co Ltd o v 2 Jan 17+ Jan
Mtl Refrig & Storage vot Trust. Jan 70c Jan

$3  preferred — Jan 20 Jan
Noorduyn Aviation Ltd ; Jan 47y Jan
Provincial Transport Co.. - B Y4 Jan 6% Jan
Southern Can Power 6/ cum ‘pfd..100 e Jan 103% Jan
Walkerville Brewery Limited * i X .25 Jan 1.25 Jan
Walker-Gooderhamm & Worts Ltd H /- B Jan 482 Jan

$1 cumulative preferred 2 Sl Jan 19%, Jan

Jan
Jan Jan
Jan Jan
Jan Jan
Jan Jan®
Jan Jan
Jan Jan
Jan Jan
Jan Jan
Jan Jan
Jan Jan
Jan Jan
Jan Jan
Jan 4 Jan
Can Indus Alcohol Co Ltd com Jan Jan
Canadian Locomotive g B Jan Jan
Canadian Malartic Gold L% diglac Jan Jan
Canadian Pacific Ry 5 # Jan Jan
Canadian Wirebound Boxes ¢l A_ Jan Jan
Cariboo Gold Quartz Mining Co.. Jan Jan
Central. Pat Gold Mines.. Jan Jan
. Central. Porcupine Mine Jan Jan
Chattered Trust & Executor Co. 79 Ve ' o Jan 4 Jan
Chemical Research Corp.. 15¢ 17%zc 2¢ Jan Jan
Chesterville Larder Lake G 650 66 Yac Jan Jan
Cochenour Willans Gold Mines__ L 84c.  89c Jan Jan
Cackshutt Plow Co. RS RN 9t - 97y Jan Jan
Commoil Limited L 1T%e 17%%e Jan Jan
Coniauruam Mines__.___ . 3 80c  95¢ Jan Jan
Consolidated Bakeries . 10%, 104 Jan Jan
Censolidated Smelting_ ._ 391 41 Jan Jan
Consumers Gas (Toronto) 267, 124 128 Jan Jan
. Cosmos Imperial Mills._ J 22 23 Jan Jan
Cub Aircraft . 80c  80c Jan Jan

Jan
5 Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jan
Jai
Jan
Jan
Jan

Preferted cecorcowoeiosus =
Canadian Bank of Commevce
Canadian Breweries common

Preferred ... .. .
Canadian Can common.

Class A

Class B .

Canadian Car & Foundry cummon

Preferred
Canadian Celanese common..

Preferred ..

Canadian Dredg

Davies Petroleum ... kg 2¢ 12%4¢
Denison Nickle Mines 4L 4'.c
Distillers Corp—Seagran T 27 . 27%
Dome Mines-ivcusueuis 19¢ 19 19%y
Dominion Coal preferred 11ty 12%
Dominion Foundries & S 2 22 22
Dominion Steel class B A 9 9k
Dominion Stores 6%
Dominion Tar & Chem common i : < TV
' Preferred G 90y
Do Woollens & Wor. s 3e
Preferred 20 9ty
Duquesne Mining C 5luc
East Crest . Oil By 5¢
Eastern Malartic Mines... 1.20

Jan
Jan
Jan
Jan
Jan
g Jan
Jan
Jan
Jan
¢ Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan

, Jan
Jan
Jan
Jan
Jan
Jan

> Jan
Jan
Jan
4¢ Jan
5 Jan

Mines—

Aldermac Copper Corp Ltd. Jan . 15¢ Jan
Beaufor Gold Mines Ltd...... d . 2%c Jan 4c - Jan
Central Cadillac Gold Mines Lid..... Jan 6c  Jan
East Malartic Mines Limited.... Jan 1.25 Jan
Eldorado Gold Mines Ltd.. Jan 1.18 Jan
Francoeur Gold Mines. Ltd... 4 - le Jan 26¢ . Jan
Kerr Addison Gold Mines Ltd " X 4 .90 Jan 5.05 Jan
Lamague Gold Mines Ltd.. - 5 Jan 4.00 Jan
Macassa Mines Ltd. o ‘ .85 ¢ .26 Jan 2,65 Jan
Macleod Cockshutt Gold Mines Ltd 4 .6 A .67 Jan 1.67 Jan
Madsen Red Lake Gold Mines_. 1 Jan 80c Jan
Malartie Goldfields . Jan 1.82 Jan
Normetal Mining Corp Jan 89c Jan
O'Brien Cold Mines Ltd. Jan 67¢ Jan
Ontario Nickel ._.._. Jan 11%¢ .Jan
Pamour. Percupine Mines Lt Jan 62¢c, Jan
Pandora Cadallic: Gold Mines Lid Jan ' 3¢ Jan
Pato Cons Gold Dredging Ltd Jan 2.30 Jan
Perron Gold Mines Ltd____ Jan . 1.04 Jan
Pickle Crow Gold Mines Ltd 74 Jan 1.84 Jan
Pioneer Gold Minec of B C.. s v . .33 Jan 1.38 Jan
Sherritt-Gordon Mines Ltd ; €€l2c Jan 83'2c Jan
Siscoe Gold Mines Ltd © 38c " Jan 44c  Jan Francoeur Gold Mines_
Sladen-Malartic Mines Ltd.. Al . 3€c Jan 38c Jan Gatineau Power common o 814 Jan Jan
Sullivan Consolidated Mines Itd o o 68c  Jan T2¢ Jan . 5% preferred ..._.. i . 9V Uy Jan Jan
Upper Canada Mine§ Ltd 1.10 Jan 1.14 Jan - Gillies - .Lake-Porcupine ' 3¢ 3l%e 4 Jan Jan
Wood. Cadillac Mines Ltd... e ; 2%c Jan 3%e¢ Jan God's Lake Mines Ltd 1312¢ .4 15¢ Jan Jan
Wright Hargreaves Mines Ltd. i 2.60 Jan 2.86 Jan Goldale Mines ... -1~ 12%ec 12Vac Jan Jan

Oils— Gold Belt Mining.. L 176 18¢ Jan Jan

5 i sl 91, 1, 3

Anglo-Canadian Oil Co Ltd e ; 50¢ Jan 50c Jan gg;gefaélztgm&?ﬁmg 3,25 :21,',_‘;2 j:: j‘é;“
Dalhousie Oil Co Litdl_.. ... . ) 30c Jan 35¢ Jan oo 2 -

e ot Goodyear Tire & Rubbe Jan Jan

Foothills Oil & Gas Company, Ltd ¥ : 97¢ - Jan 98c Jan Preferred . .: .. Jin Son

Home Of1 Cq Lt ¥ : 2365 oai 290 gaf} Great Lakes Paper- vt ~common..* van Jan

Homestead Oil & Gas Ltd ¢ .Jan s/2C Jan V t preferred. 3 i Jan Jan

Gunnar Gold Mines e 2Ly 13¢ > Jan Jan

Gypsum. Lime & Alabastine... Jan Jan

17,800
11,600
19,350

Jan
Jan dan
“Jan Jan

2 Jan Jan
Jan Jan
Jan 5 Jan
Jan . 2 Jan

sC Jan Jan
Jan Jan
Jan Jan
Jan 4+ Jan -
Jan Jan
Jan Jan -

Easy Washing Machine § G 4 ! 250 4 Jan
< Eoonomic Investment Trust. = 5,120
Eldorado Gold Mines.. 2 1.00
English. Electric .olass A 5 26

Cluss Boio .z LGOS 4%
Fnlconbudge Nlchcl Mlne

Ford Co of Canada class A.
Class B
Foundation Co _

common

¢ Jan
Jan
Jan

Halcrow Swayze Mines. 11%e 1ise
Halliwell Gold Mines.... 6e G*e
Hamilton Bridge — 5 :b%
Harding Carpet ’ 3'% 3% Jan
Hard Rock Gold Min - 50¢  54c¢ y Jan
Harker Gold Mines. 5 ; d Yac Jan .
Highwood-Sarcee Oils . Jan Jan
Hol)mger Consolidated Gold Mines. Jan Jan
Jan 2.80 Jan
Jan Jan
Jan Jan

o Jan Jan
J=n 2 Jan
Jan Jan
Jan Jan
Imperial Bank of Canada Jan Jan
Imperial Oil Va g 12V, 4 Y4 Jan Jan
Imperial Tobacco of C'\nada ordinary ! p s J2n 4 Jan
Preferred Jan Jan
Inspiration Min & Dev_..“,- " 35¢ Jan - Jan
International Metal common ’ 10% Jan Jan
Preferred " . 90 Jan Jan
Class A preferred.: © 90 Jun Jan
International Milling preferred. . 112% 112V | Jan s Jan
International, Nickel common ‘ 5 34* 36% Jan Jan
Preferred . 155 155 _ Jan Jan

" International Pntrolenm- ' 17'% 18 Jan Jan
Jack Waite Mining.- 612c 8c Jan Jan
Jason Mines . . 15¢  16¢ Jan Jan

¢ Jan
Jan
Jan
Jan
Jan
Jan

Toronto Stock Exchange

Canadian Funds y
Jan. 16 to Jan. 22 both inclusive, compiled from official sales lists

Week'’s
Range
of Prices Range Since January 1
Low High Low High
Abitibi Power & Pupm common.... 70¢ - 1.00 225 T0c Jan 1.00 Jan
G% preferred ' =100 e 6% - 6% 49 Jan 6% Jan
Acme Gas & Oil. By ¢ 6Yac 6Yc 1,000 Jan 6Yc Jan
Ajax Oil & Gas.... % Ge l4c 2,000 Jan 16%c Jan
Alberta Pacific Grain common 5 3 3¢ : 685 Jan 3%c Jan
‘Preferred 5944 1,985 2 Jan %5 . Jan
Aldermac Copper Corp. = 10%c 15,300~ Jan 15¢ Jan
Algoma Steel common._ e ] 175 Jan 9Yvs Jan
Aluminium Ltd . __ 111 1,337 Jan Jan
Anglo Canadian __. 5 Slc Jan Jan
Anglo Huronian Ltd 325 3. . Jan Jan
Astoria Quebec Mines._ 3c Jpe Jan Jan
Aunor Gold Mines Ltd 1.45 1. A 1.35 Jan Jan

ales
for Week
Shares

STOCKS— Sale Price

Honey Dew Lid.._

Howey - Gold Mine

Hudson Bay Mining-& Smelting
Hunts Ltd class A_

Bagamac Mines . 13%¢ : Tse Jan
Bankfield Consol Mines —. = blzc 5% Jan
Bank of Montreal. .. 5 150 150  Jan
Bank of Toronto. - 240 -7 240  Jan
Base Metals Mining ] 9le 2 8Y%c Jan
Bathurst Pow & Paper class A - 144 Vo 133 Jan
Bear Exploration & Radium., 12¢ 10¢ Jan
Beattie Gold Mines._.. » Tlc  Jan
Beattv Bros class A. 510 - 5V 15 Jan
2nd preferred - 4 ) Vo . 110 Jan
Bell Teiephone of Canada_ e 13 146%; Jan
Bidgood Kirkland Gold_ . - 11¢  Jan /e Jan
Blue Ribbon ‘preferred. 299 9: . 29% Jan Jan
Bobjo Mines Ltd__._ 5 3, 8¢ Jan Jan
Bonetal Gold Mines 93¢ Jan Jan
Rralorne Mines. Lt 2 . E 740 Jan Jan
Erantford Cordage 1st preferred.. i 23% Apr Jan
wrozilian Traction Light & Pwr com_. i 147 Jan Jan
British American Oil 4, 4 9 3 17% Jan Jan

British Dominion Oil 19% Jan Jan acassa Mines Ltd 2.55 . 2,92 2.30 Jan
Rroulan Porcupine Mines, Ltd Hde 50¢ 46c  Jan, Jan - ’ :LcLeod Cockshutt a;!ld Mines. J 3 3 e (1 TR 1.55 Jan’
Brown Oil ; - 3% ¢ Jan 5 Jan ¢ ines TV ! 80c 27,42 10¢ Jan
Buffalo Ankerite Gold Mine 1.60 Jan Jan ‘Malartie Gold - Field a 1,82 - 1.68 Jan
Buffalo Canadian 3Y%ec Jan Jan ' Manitoba & Eastern i i o K o i “fac Jan

Ruilding Products Lid.... 14'% Jan . p S 7 1) Yy J
Burlington Steel Co common 915 Jan 7% g:g M;{:}e‘\ret‘::dr Milling. ‘Sommon, 4 4's i 13,,: g:s

Jan
Jan
-Jan
Jan
Jan
Jan
Jan
Jan
3Ya Jan
Jan
Jan

Jan
Jan
CJan
Jan’
Jan
JJan
Jan
Jan
% Jan
Jan
Jan
Jan
2 Jan
Jan
Jan
- Jan
Jan
Jan
Jan
1 Jan

. Jan
Jan
-, dan

" Kelvinator Corp - 100 - 10
Kerr-Addison, (Gold N 495 5.0
Kirk Hudson.Bay Mines. . 1l 21e 22¢ . .
Kirklahd Lake Gold Mining.. s : ...590 . 62¢ “Jan’
Lake Pufault- Mines “Lid_ ..56c " 69¢c - ,Jan ;
Lake Shore Mines, Ltd_. ¥ . 11% . 12 -2, ' Jan .
Lamaoue Gold. Mines .__ 3.80 .3.90 - Jan
Lapa- Cadillac Gold Mines T 6c 6Yac Jan
Tiaura Secord Candy Shops. . 10 10% - Jan
Leitch_Gold Mines. Ltd-: T4Y%e 17%c " - Jan
Lijttle Long Lac Gold Mines Ltd o 90c - 93¢ 90¢ - Jan

, Lohlaw, Groceterjas class A- ¥ o2l 214 20Y: Jan

Class B L0019 19% 18% Jan

For footnotes =ee page 336,
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STOCKS—

Maralgo Mines Ltd
Massey-Harris common
Preferred
McColl Frontenac Oil common.
Preferred oeoom-
McIntyre Porcupine Mmc
McKenzie Red Lake Mines
McLellan Gold Mines. .
McVittie Graham Mine;
McWatters Gold Min
Mercury Mills
Mining Corp of Canadi.
Moneta Porcupine Mines. .
Montreal Light Heat & Power
Moore Corp common.....
Class ‘A
Natl Grocers cominon
Preferred

National Steel Car-.

Negus Mines ...

Nipissing Mines -

Noranda Mines .

Nordon Oil _.

Normetal Mining .Corp Ltd

O'Brien Gold Mines.

Okalta Oils _

Omega Gold Mine:

Ontario Nickel Corp...

Orange Crush common
Preferted: oseemwsiewdamm

Pacalta Oils Ltd

Page Hersey Tubes.._ ..

Pamour Porcupine Mines Ltd.

Paymaster Cons Mines Ltd...

Perron. Gold .Mines.

Pickle-Crow Gold Mines

Pioneer Gold Mines of B

Powell Rouyn Gold Mines_

Power Corp of Canada.

Premier Gold Mining..

Presséd Metals of America

Preston East Dome Mines

Queenston Gold Mines..

Quemont Mining ..

Riverside Silk Miils..

Roche Long Lac Gold Mine

Royal Bank-of Canada.

Rovillte DIl cudiiimmmms simis simamimiiind i

St Anthony Gold Mines
St Lawrence Corp class A___. .
San Antonic Gold Mines Ltd
Sand River Gold Mining.
Senater Rouyn, Lid....
Shawinigan Water & Power
Sheep Creck Gold Mines..
Sherritt-Gordon Gold Mines
Sigma Mines (Quebec)
Silverwoods Dalries common
* Preferred _..
Simpsons class

Preferred ...
Siscoe Gold "Min
Bladen~Malartic Mines
Slave Lake Gold Mines

Standurd Chemichl __.

Standard ' Paving & Materials com._
Preferved ...

Standard ‘Radio Compuny

Steep Rock Iron Mines....
Sturgeon River 'Gold...

Sudbury Basin Mines..

Sollivan Cons Mines.._
Sylvanite Gold Mines, Ltd .- ianl

Tamblyn (G Ltd common..
Teck-Hughes Gold Mines ..
Texas Canadian Oil Cory
Toburn Gold Mines -
Toronto Elevator pref
Toronto General ‘Trusts.
Towagmae Exploration
Uchi Gold Mines.__

Unton" Gas Co- of Cana

United Corp class B

United Fuel Invest class A
Class B o

United Oils _

United Stecl .

Upper: Canada: Mines Ltd

Ventures, Ltd. .

Vermilata Qils

Waite-Amulet ' Mines, Ltd_

Wnlkexs-Goodexham Worts common._*
. Preferred . )

Wendigo Gold Mines_._.

Western Canada' Flour common

- Preferred _

Westons (Geo)

Wiltsey-Coghlan Mines....

Winnipeg Electric class A_

- Preferred - 3

Wood-Cadillac Mines Ltd

Wright-Hargreaves Mines._

Ymir-Yankee Gold Mng

Bonds—
Uchi 6%

Week's
Range
of Prices
Low Hi(I“-

2%¢ 500
6 735
15% v 890
6% Y 350
" 98 44
48 . 345
86c 16,581
1¥e 13 3,500
6e 10,500
11Vac 3,300
5% 91
132 1 7,250
28c 21,510
267 77
45 % 330
182 15
6% b 50
2534 E 10
39V
40c
1.08
423
47%¢c
8lc
65¢
47'%ec
10c
9Vac
50c

Sales
for Week
Shares

Friday
Last
Sale Price

Range Since January |
Low i High
Jan 3%c Jan
Jan 6% Jan
Jan 15% Jan
Jan - Jan
/2 Jan Jan
Jan Jan
Jan Jan
Jan Jac Jan
Jan Jan
san fa¢ Jan
Jan 5% Jan
Jan AT Jan
Jan | Jan
/s Jan Jan
Jan Y2 Jan
Jan Jan
Jan Jan
Yo Jan 33 Jan

Jan Jan
Jan Jan
Jan Jan
Jan Jan
Jan Jan
Jan Jan
Jan 53¢ Jan
Jan Jan
Jan Jan
Jan ac Jan
Jan Jan
Jan .50 Jan

wan Jan
Jan g Jan
Jan . X Jan
Jan Jan
Jan Jan
Jan Jan
Jan Jan
Jan 5 Jan
%8 Jan %s Jan
Jan Jan
Jan 5% Jan
Jan 90 Jan
Jan Jan
Jan 2¢ Jan
Jan 4 Jan
Jan 4c Jan
Jan 135  Jan
Jan 4 - Jan

Jan 3%2c Jan
Jan 2.00 Jan
5 Jan 2.10 Jan
Jan 2%c Jan
Jan 30c Jan
Jan 18Y% Jan
Jan 1.05 Jan
Jan 85c Jan
Jan 6.25 Jan
Jan 10 Jan
+Jan Ya Jan
Jan Jan
Jan g Jan
Jan Jan
Jan Jan
c Jan Jan
c Jan s¢ Jan
Jan Jan
Jen .15 Jan
Jan 4 Jan
Jan s Jan
4 Jan 31%2 Jan
Jan 18 Jan
Jan Jan
5 Jan .60 Jan
Jan . T Jan
Jan .55 Jan

4 Jan 2 Jan
Jan .20 Jan
Jan Jan
Jan Jan
Jan 2 Jan
Jan Y. Jan
Jan 2¢ Jan
Jan Le Jan
Jan 5% Jan

4 Jan® 9 Jan
Jan 3434 Jan
Jan .+ Jan
Jan d Jan
“Jan % Jan
Jan 15 Jan
Jan - - 4.60 Jan
/e Jan Jan
Jan 3 Jan
Jan Jan
Jan 4 Jan
Jan 27 Jan
Jan 343 Jan
Jan ., 48  Jan
Jan 12Y, Jan
Jan ++3¢c. Jan
Ya Jan 3 Jan
;Jan 23 Jan
‘Jan « 3%ec Jan
Jan ©3.50 Jan
“Jan 9lec Jan

Jan 26 Jan

ST OCl\i-—

s
)
-

Bruck. Silk Mils.__ -

Canada Vinegers
Canadian Marconi
Coast - Copper Co..
Consolidated Paper
Dalhousie Oil Co

Disher Steel. Construction
. Preferred o.cuwe
Dominion Bridge _
Foothills Oil & Gas
Humberstone Shoe . i
Ontario” Silknit common_
Osisko Lake: Mines._.
Pend "Oreille " Mines....
Supertest Petfoleum ordinary
Temiskaming Mining

Yk
feal &g #oR o8O

-+ Sale Price

PUI— B BB

Friday Week's
Range
of Prices
Low High -

7 7 .16

6 6% . 440

e V2 100

1.00 115 . 905

1.20 "1.40 215
3 3%
~35c  39¢
100 - 100
10 10
26%2 26%

93c 1.02°

9 9
100~ 100
lac  17c
1.25 " 1.30
18- 18
6Yac e

Sales
for Week
Shares

Last

1
7
{
i

Toronlo Slock Exchange-curb Secllon

Canadian Funds |
Jdan, 16 tn Jan, 22 both -inclusive,- compiled from official snle_s lists

i
litange Since January 1
+ Low High
(4 Jan Jan
6 Jan . -Jan
6% - Jan ' Jan
1.00 Jan 15 Jan
1.20 Jan ' 1.50 Jan
“Jan i Jan
Jan ’ Jan
Jan .00 Jan
Jan- © Jan
Jan Y Jan
fJan ! 1.02 Jan
Jan Jan
Jan Jan
Jan . Jan
Jan 35 Jan
Jan Jan
Jan A Jan

OVER-THE-COUNTER MARKETS

Quotations for Friday Jan, 22

Insurance Companies

Aetna Casual & Surety..

Aetna Life_
Agricultural ...
American

American

American of Newark.
American Re-Insurance
American Reserve
American Surety.

Baltimore American.
Bankers & Shippers.
Boston

Camden. Fire....

City of New York..
Connecticut General
Continental Casualty

Federal

Fire Assn of Phila_

Fireman's Fd of S Fran new-_lo
Firemen's of Newark..
Franklin Fire

General Reinsurance Corp
Gibraltar Fire & Marine.
Glens Falls Fire

Globe & Republic_.

Great American-.

Hanover ...

Hartford - Fire 10
Hartford Steamboiler Inspect. -10
Home
H tead Fire.. 10

Insur Co of North America.._10

139’;»
5134
304
6634

207 -

17%
1378
47Ya

30%
361

39%
58

1378
10Ys
27%
44
17Y%

144’/2
534y
32
69%;
22%
19
147%
50
1275
55

8l
5%

5.60,

22
18
32%
38%

41%
60

767
11Y%

Jersey Insurance of N Y
Knickerbocker

Maryland Casualty.-_
Massachusetts Bonding.
Merchant Fire Assur_..
Merch & Mfrs Fire N
Natfonal Fire

National Liberty...
National Union Fire.
New Amsterdam Casua
New Brunswick

New Hampshire Fire
New York Fire.._.
North River_..
Northeastern .

Northern

Pacific Fire

Pacific Indemnity Co.
Phoenix

Preferred Accident.___
Providence-Washington
Reinsurance Corp (NY)
Republic  (Texas) —.._..
Revere (Paul) Fire__.
St Paul Fire & Marine
Seaboard Surety
Security New Haven.--
Springfield Fire & Marin
‘Standard Accident..
Travelers

U 8 Fidelity & Guaranty Co..2
U S Fire -4

Investing Gompanies

Aeronautical Securities..

Ameérican Business Shares
American Foreign Investing.10c¢
Assoc Stand Oil Shares...
Axe-Houghton Fund Inc.

Banketrs Nat Investing—
ACommon
£6% preferred_.
Basic Industry Share
Boston Fund Inc
Broad Street Invest Co lnc

. Bullock Fund Ltd

Canadian Inv Fund Ltd

Century Shares Trust.

Chemical Fund

Chrisniana Securities com
Preferred

Consol Investment Trust

| Corporate Trust Shares

£8% preferred
Crum & Forster Insurance—
ACommon B shares....—- 1

Cumulative Trust Shar

Delaware Fund
Diversified Trustee Shares—
C

2.50
Dlvldcnd Shares. ..o w250

Eaton & Howard—

Balanced Fund._.

Stock Fund,
Equitable Invest Corp (Mass).8
Equity Corp $3 conv pid 1

Fidelity Fund Inc

Financial Industrial Fund, Inc-
First Mutual Trust Fund ]
Fixed Trust Shares A___
Foundation Trust Share
Fundamental Invest Inc
Fundamental Trust Shares A--E

B

General Capital Corp
General Investors Trust

Group Securlties—

Agricultural shares
Automobile shares
Aviation shares.
Building shares...
Chemical shares..
Electrical Equipme
Food shares.

Investing
Merchandise share
Mining shares__..
Petroleum  shares
Railroad shares..
RR Equipment sha
Steel shares.
Tobacco shares
Utility shares

AHuron Holding Corp

Income Foundation Fund Inc
Common 10¢

fncorporated Investors....

Independence Trust Shares_.--*

Institutional Securities Ltd—
Aviation Group shares—..----
Bank Group shares....
Insurance Group shares

Investment Co of America. 10

Investors Fund C

NULWNARAWOUITOGAS
N0 TOTRNDDOONN TR OO

Bid
6.33

TCICCORRLUE O R0

-
o
&

Ask

6.88
2.58
187%
2.89
12.53
5%
11.30

3%
SVs

14.86
23.14
13.26

Keystone Custodian Funds—
Serles B-1
Scries
Series
Scries
Series
Series
Series
Series
Series

Knickerbocker

Loomis Sayles Mut Fund
Loomis Sayles Sec Fund

Manhattan Bond Fund Inc—
Common

Maryland Fund Inc..

Mass Investors Trust.

Mass Investors 2d Fun

Mutual Invest Fund Inc

Natlon-Wide Securities—
(Colo) series B shares.
(Md) voting shares___

Natfonal Investors Oorp.

National Security Series—
Bond series. .

Income. series

Low priced bond series

Preferred stock series.
New England Fund

Automobile
Aviation _.

Insurance stock...
Machinery

Metals ..

OS5 s

Radlroad

No Amer Bond Trust ctfs..
North Amer Trust shares
Series 1953..
Series 1955.
Series 1956

Quarterly Inc Shares.
Republic Invest Fund

Scudder, Stevens & Clark
Fund, Inc

Selected Amer Shares..
Belected Income Shares-
Sovsrelgn Lnvestors.

Trask Fund
State St Investment Corp
Super Corp of Amer AA..

Trustee Stand Invest Shs—
ASeries
ASeries D

Trustee Stand Ofl Shares—
ASeries A
ASeries B,

Trusteed Amer Bank Shs—

Trusteed Industry Shares....25¢
Unlted Bond Fund series A

Wellington Fund

Investment Banking
Corporations
ABlair & Co
AFirst Boston Corp

DEWDRRORE ;a0 8
DonibonwLomo DL
ERNRAOFCICCD——2 30—

MU PR ORIOITH IV U
SJpocoopiveToLDML
ENRT WS AWIRTeS

For footnotes see page 336.
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THE"COMMERCIAL & FINANCIAL CHRONICLE .

' "Monday, January 25, 1943

'OVER-THE-COUNTER MARKETS

.Quotations for Friday Jan. 22

Specialist Since 1903

T.C. CORWIN & CO.
Members New York Security Dealers Assn,

30 Broad Street b New York, N. Y.

Telephones, HAnover 2-1035 to 2-1044 ' Hartford Telephone, 2-0121

Empire Gas & Fuel 3Vhs, 1962

Prlvate Telephone to Hartford and New Haven ‘ Macy (R H).2%hs 1052,

Penn Elccmc 3’as, 1972

‘Quolations For Recert Bond! Issues
Bank Stocks Insurance Stocks O R

Public Service of Indiana .. © o Vet
3%s 1972 104
Southern Natural &a Pipe L!ne
3Vas, 1956 ) 3% '105%

Wisconsin Pwr & Lgt 3Vas, 1971 : Ts 106%

Bid A:

Chase Natlonal " i 18 28% . 30} - National Gity
Commercial National_____.__100 176 186° .. Fublic National

Matarity— © ' Int. Rate Bid
tMar 15, 1943_ - ¥, 100.1
100.9

New York Bank Siocks e g R tnd il

%. 100.22
Par Bid Ask ’ 100.14

Bank of Maphattan Co 17% - 18%  First National of N Yoo_.__ 100 1,265 - 1,295 ; ' 100.29

99.28
12Y; 27%  29's 15.. 100.19

| Qdolélions For U, S, Treasury Koles

‘Figures after decimal point represent one or more 32ds of a 'poin;’

Ask Maturity—— i Int. Ra
100.2 tDec. 15, 1945...

100.10 tMar 15, 1946 = o~ 99.
100.1¢ © $Dec 15, 1946 - 1%%.
100.22 -

100.24 Certificates of Indebtedness—
100.16 1%s Feb. 1, 1943_.

101 $0.65s May 1, 1943_

99.30 1%s Aug.1, 1943___ S

100.21 1%s Nov.1, 1943.

100:12 * - t7s Dec 1, 1943

100.10
2998

. ) Bid o Ask
Bank of New York 9 299
Bankers - 40%,
Brooklyn 66  Lawyers

Central Hanover 80% Preferred

Continental Bank & Trust....1 Y 14% New York
Corn Exchange Bank & Trust_20 6% 37%

Fulton _. 160
Guaranty ... Y2 246'>  United States

New York Trusl Gompames

v ¥, A Bid
Treasury bills— :
Jan, 27, 1943. b0.37
Feb. 3, 1943_. b0.37

Manufacturers common. 5 Vo Feb 10, 1943 b0.37

Feb. 17, 1943. b0.37

Chemical Bank & Trust. 2, 42% -Morgan (J P) & C - Feb, 24, 1943. b0.37

March 3, 1943 b0.37

Umled States: Treasury Bills

Rates quoted are fur discount at purchase

Ask Ask
0.30%

0.28% e ‘ 0.32%
0.28% . o 0.32%
0.28% March 31, 1943. 0.32%
0.29% April 7, 1943. 0.32%
0.29%% April 14, 1943 . 0.32%
0.30% April 21, 1943 E 0.32%

Empire __.. Zuz=50 Ya  51%  Title Guarantee & Trust Y t i *No  par value. «Odd lot sales.
s Cash sale—not included in range for year. x-Ex-dividend. 'y Ex-rights. 1In default, 31Thess

bonds are subject to all Federal taxes.

b Yield price. d Deferred delivery, rCanadian market,

AQuotations not furnished by sponsor or issuer,

Redemphon Calls and Sinking Fund:
~ Holices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak-
ing tenders, and the page number gives the location in
which the- details were given in the “Chronicle.” X

Company and Issue— Date = Page
Alleghany Corp,, 15-yr. collat.’ trust conv, 5% honds, 4

due 1944 __ Jan *
American,” British- & Continental Corp. 5% gold deben- '

tures, dated 1928 Feb 11856
Androscoggin Mills, capital stock. 3
Appleton Co., 7% preferred stock.. 3 214
Arkansas Power & Light Co. 5% bon s, 12187
Atlantic Sugar Refineries, Ltd., 4% honds due 1951___ 12303
Birmingham Electric Co. 1st & ref. mtge. 4% % bonds

due 1968 ..: Feb'

Brooklyn Borough Gas Co. lst mtge 4% bonds due 1965..Feb
Central Gas & Electric Co.—

. 1st lien collateral trust 6% bonds, due Mar. 1, 1946__Feb

1st lien collateral trust 5% % bonds, due Dec. 1, 1946.__Feb
Ce;ltral Hollywood Bldg. Co. income leasehold mtge.

onds
central Indiana Gas Co., ref. & impr. mige. 5% bonds,

due 1957
Central Pacific Ry., 1st ref. mtge, bonds
Century-Parkway Corp., gen. mtge, 6% bonds, due 1956..Jan 27
Cincinnatl Gas & Electric Co. 1st mtge. 3% % bonds,

due 1966 Feb 1
Cinema Building Corp. 1st mtge. 6s, due 1945
Cleveland. Tractor: Co. 5% conv, debentures, due 1945__Mar 15
Commonwealth Utxhues Corp., 1st mtge. bonds, series

cof 1926
Connecticut River Power Co,

series- A, due 1961
Cumberland County Power & Light Co.~—

1st mortegage 4% bonds,. due 1960 Apr- 1
Laston, Palmer & Bethlehem Street Ry. 1st 5s, due 194'7 Feb 13"
Faton (T.) Realty Co., Ltd., 1st mtge, 4s, due 1951
Tairbanks, Morse & Co. 20- -yr. 4% debentuws due 1956.. Feb 1
Gas Co. of New Mexico 1st 6%s, due 1944
tmpenal Laundry Co. 5%

‘dated 1936 _..

Kansas City Gas Co. 1st mtge. 55, due 1946.
Kewanee Public Service Co., 1st mige, 6% bo

A, due 1949
“Lebanon Gas & Fuel Co. 1st mtge. 5s, due 1956_ .

Lehigh Valley Coal Co. 5% 1st and ref, mtge, s. f. bonds.

due 1944

1st and ref. mtge, 5% bonds, due 1944
Lexington ‘Ry. 1st mtge. 5s, due 1949.__

Montana Power Co. 1st & ref, mtge. 3% % bonds,
11966 - .
Moore Dr g Co, “class A stock.
New Jersey Worsted Co. preferred stock._.
Wivelle Corp., 1st mtge. sf loan ctfs., due 1952
North American Co. 3% % debentures due 1949.
Worth American Co. 3339 debentuxeq due 1954 . _Feb
Oklahoma Gas & Electric Co. 4% dsbentures, due 1946__Feb
Paramount Pictures, Inc.. 1st preferred stock...___.. . Apr
Penmv]vam‘t Stat° College 3%z serial notes, due
'1950-1952 . ... ..
Philadelnhia Electric Power Co lbt mtge 5

due 1972 .. _. i
Thiladelphia Rapbid Transit Co 5 collateral trust

bonds, dated Dec. 15, 1908__ i
Ritchie Cut-Stone 'Co., Ltd., 1st mtze 6%2s, due 1948._Mar
St. Jogenh Ry., Light, Heal & Power Co. 1st mtge. 4s,

cdye 1947 .o Feb
.,afe Harbor Water Powm Corp lqt ml"e 4%2s, due 1979_Feb
Salmon River Power Co. 1st mtge. 5% bonds. dite 1952, _Febh .
Southern Pacific Co,, S8an Francisco Terminal, 1st mtge,

“bonds
uputhern Pacific RR. 1st ref. mtee, bonds..

Oouthern Union Gas Co., 25-yr. 6% debentures due 1967 Feb 10
mtﬂnd'ﬂ'd Lime Co., Lid., 1st mtge. 6s, due 1944 Feb 1

Tampa Gas Co., 15t mr.grz 518, due 1956.. .. __

‘Tampa Gas Co., 1st mtge. 5s. 2nd series, due 1961 —--Jan 30
-e]ngnelssne Coal, Iron & RR. Co, gen. mige. bonds, due

2 R ——

Third Avenue Tmnsn Com—rhxrd Avenuo RR

mtze. 5, &0-yr. bonds. dated 1887 . o
I‘xusf.ce., of Temple Baptist Church lsc mtge. .

dated 1941 _ S
Walworth Co. @ debt.mures due 1935 o Anr
Wevaa.cu Chlorine Products Corp, $4.50 cumul, pfd. stk.. Feb

gitized for FRASER
kp://fraser.stlouisfed.org/

Company and Issue—
Washington Gas & Elecmc Co.., }
1st mortgage 5%, honds, due 194’1.-

‘per " When - Holdars

Name of Company 3 Share.  Pau'hle

1st mortgage 5lbs, due 1953 . ... 4 Container Corp. of America 2-20
1st mortgage 5, due 1955 e s Covington & Cincinnati Bridge (redu. guar.) 1 1-11
West Penn Traction Co., 1st mtge. 5: ! - ; Cudahy Packing, 67/ preferred (accum.) ... = 8 1-30
*Announcement in this issue. $In volume 156 ' 77 preferred (accum.) ... 345 1-30

Culver

& Port Clinton RR. (s-a) 2-16
-annually . ..... 8-16

; . Semi bl
DIVIBENS ! i * . Dairy Corp of Canada 5% pld tinit. qu.u» i51% 4 1
. : . Dallas Railway & Terminal, 77 pfd. (quar.) $1% %-l'é
54 s Dayton Rubber Mfg,, common (quar.) ..... 25¢ -
Dividends are grouped in two separate tables. In the g3 cumulative preferred A .iquar 50c  2-10

first we bring together all the dividends announced the Dixie Home Stores (quar.)._.... " 15¢  1-15

current week. Then we follow with a second table in

under the company name in our “General Corporation p.in
and Investment News Department” in'the week when Erie &
declared.

6 preferred (quar,)o ...
The dividends announced thls week are: Federal Mogul Corp. (quar.)

Per When Holders = Felin (

Name of Company share  Payable of Rec. Fiduciary Co. (quar)

Abercrombie & Fitch 50¢ 1-22 1-15
Agnew Surpass Shoe Stores, com. (s-a) 140c
76 preferred. (QUAY.)aiwowamtmmummns 18513 44
Alabama Power Co., $5 preferred (quar.)... $1Y 2-
Aloe (A, 8,) Co. (quar.)_. ... ... 2-
American Book Co. {irregular)__. 2+
American Discount (Ga.), $2 pfd. (s-a) i 2-
American Envelope Co., 7% pfd,-A (quar.) 4 3-
7% preferred A (quar.).._._. ; Ya. B
7% preferred A~ (quar. : 9-
7% preferred A (quar.). a  12-
American General Corp., $2 pfd. (quar.)._ 3~
$2.50 preferred (quar.). e . 2 8-
$3 preferred (quar.). 3-
American Stores Co.. - 4-
American Thermos: Bot < g U
) 9=
Asbestos Mig., $1. 40" conyv. pfd (accum.) - 2-10
Atlanta & Charlotte Air Line Ry. (s-d) . 3-1- .
Atlantic Macaroni, to2-15
Atlas Plywood: Corp., common. 2- 1"
$1.25 preferred (quar.) ...
Bank of Montreal (quar,)._
Bank of Toronto (quar.).
Bayuk Cigars, Ine
Belding-Corticelli, Ltd, (extra)_
Eerens River, Mines, Ltd. .(interim).
Bertram (John) & Sons (s-a)
Extra i -
Blauner's, Inc. (Phila,), com. (irregular)_.._
83 preferred.. (QUATDwuivmdnt ol ouwn
Bohack (H. C.), 1st preferred (accum
Bourjeis, Inc., $2.75 preferred (quar.).. k
Boulevard Bank (Forest Hills, N, Y.): (s-a)__
Bourns Mills =
Brager-Eisenberg, Inc. (extra). :
British-American Tobzacco, 5% pfd. umerlms
Ord. reg. (final of 4d and interim of 10d)
Brunswick Site Co. {resumed)
Buckeye Steel Castings, 6% pfd. (quar.)
Burroughs Adding Machine (quar,) ...
California-Western States Life Insurance.
Cavadian Investors Gorp., Ltd. (guar,)
Caroiina Insurance ($-a)__
Extra
Case, Pomeroy & Co.
Celotex Corp.. commun X
57 preferred (quar.j._.._.______
Central Foundry Co., 5% conv, pfd lqu‘\!‘Y
Central Nat'l Bank leeoIa N.Y) mnnmll
Chein Relt Co
Chain Store Investment, $6Y% pfd. 1quar)
Chattahoochee & Gulf RR, (irreg.) ...
Cherry-Burrell Corp., common._
5% preferred (quar.)_____
Chesapeake Corp. of Virginia
City Ice & Fuel, 6% preferred (quar.)
City Nat’l Trust & Savings Bank (L. A.) (s-a)
City Title Insurance Co. (quar.).
Cleveland Cinc. Chicago & St. Louis—
Common (s-a)
6% preferred (quar.)_._
Collins Company (quar.).
Commoil, Ltd. (interim) _
Commonwealth International Corp (quar -
Conduits National Co. (interim)_ .
Connecticut Lt. & Power, $2.20 pId (quax y
$2.40 preferred {quar.)

w

1-20 Genera

8-25 Graton
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2:15 Gabriel Co.
3-15 General Cigar Co., common (quar.)-
1-22 w174 preferred (QUar:) ...

1-22 Georgia Home Insurance (s-a)

1-20 Extra

2-25 Granby Consol. Mng Smelt,: & Pow. (quar)
5-25 .. 'Payable in. U. 8, curr. less Canadian tax.

11-25¢ . Great Lakes Dredge & Dock (quar.}
2-11+ Extra

Gulf Insurance (Dallas, Texas) (qu’xr)
.~ Hale Bros. Stores (quar.)

$5 preferred (quar.)-..
6% preferred (qUAr.) ..o .-

Hibbard Spencer Bartlett & Co. 4year-end|
Homestead Fire Insurance (Balt,i (irreg.)

. Hub Loan Co., 5% preferred. (quar.)
Husgman-Ligonier. Co. (quar. __.

International Harvester Co., 7% pfd. (quar )

International Safety Razor. class A 1qunr)

Ironrite Ironer Co., common lmegulall,_
% preferred (QUAT.)..__...

6% preferred AQUAr.) c.iccccwmamw
7% preferred (quar.)....—.cc..
Le Tournesu (R. G.), common (Quar.

Extra
Liggett & Myers Tobacco, common (quar. .
Class B (quar,)_...__.

Extra ...

Lit Brothers, 8% preferred (accum.).

Lord & Taylor. 6'. 1st preferred (quar.)_
i -2nd preferred (QUAT.) oo ..
- Louisville Henderson & St. Louis Ry.—
Common ($-8) ... )
non-cum, B rred (s-a)... .
Louisville- & Nashville RR (irregular
Lukens Steel Co. (irregular) .

Madison -Square Gavden Corp...
Marine Bancorporation (Seattle
Fully participating fquar.)_.

5% preferred (quar.)
6 preferred tquar.)
6’ preferred (quar.)
¢’ preferred (quar.). ..

Dorinion Bridge Co. Ltd. (quar.) i30c 2-25
: s : Dominion-Scottish Investments, Ltd
which we show the dividends previously announced, but 5% . preferred (accum.). 150¢

‘which have not yet been paid. Further details and rec- Dun & Bradstreet, Inc. (quar,)_. 37%c

q ivi i i Easlern Shore Public Service, $6 pfd. (quar.) 81tz
ord of past dividend payments in many cases are given porip e oot el Sl b<i

7]

)
—

v
i<}

Manufacturing Co. lquar.l
Kalazamoo RR.:

0
o e

J.dy Co., T4 preferred lqunr)- a4,

1 v
e

¥
-

1 Metals Corp.. (s-a)_

B3 B 20 03 €0 83 00 1 00 B DI 1S B &0 &3 W e
0
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]
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v
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Dept. Store, 6. pfd, (aécum.
Mascot Gold" Mines. (quar.

Dew, Ltd. (quar.).... Sk
Electrochemical . fquar.y..
(Joseph), 6% preferred  (quar.

LR
[

O T O N N e e
v

Power, §6 preferred tqua'
pxcfcncd quat. e semweantitu

Y]
o

rbocker Fund (quar.)..
Grocery & Baking common Aq\mr

convertible preferred (quar.)
Gold: Mines (quar.) .

s

O
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al -stock (quar.) ...

Massachusetts Bonding & Insurance Co.—
Quarterly
‘Mercantile Acceptance -Cor,

o

preferred (quar.)
preferred (quar.)

RS R S

POAIBRIBIAD DD DI BD 4 DO B B3 RO b DD B W B3 N
\

RSO IRCROND
I AN SRR Y]

T TR RO T )
NIRRT Ry

g
-
CODWWmMEHBRIUWUNURINOO-IN CSUHLURILRIGD

v

1 $. 0
P

s DI IO DO B Pt e G0 1t 1 RO D AT DO B 1 4 k1 h 00 T e b et

3

NN o R

\ vy DR ] 0
s £ bt w w ——
N =L O AW I

0 0
-
UV b e




Volume 157 Number 4145 THE COMMERCIAL & FINANCIAL CHRONICLE

B s A W A i . Pper When' Holders o e il Per When - Holders 4 ) ’ Per When Holders .
Name of Company share ' Payable of Rec. +,  Nameof Company . .. .-, . share . .Payable . . of Reo, Name of Company share Paycble of Re:

American Chicle Co. (quar.).. : ;a8 -15 . .31 1 i g
t: P ine Mines (QUAT.) -cceewon 155%2¢ 3.1 1 Consolidated Chemical Industries, In¢.— :
emiye oreut : e 61 1. Ametn Bltans et N 3) ) S180 purte, pid. ciass A (W) .. ke 22 14
NtcNeel Marble Co, 6% 1st preferred (quar.)  $1% 115 s p B Jor q Class B (quar.) 37%c . 22  1-4
cNee American . Home Products (monthly)

Midwest Piping & Supply (irregular).. 35¢c < 2-18 8 American Light & Traction, com. (quar.)...

Mid-West Rubber Reciaiming  (quar.).. 50¢ 2- 1
Miller & Hart, $1 prior pfd. (irregular).... 50¢ _3—12
Minneapolis-Moline Power Implement— §
$6.50 convertible preferred (accum.) ... $1% 2-15
Moody's Investors Service-—
$3 participating preferred (quar.).—_._... - 75¢
orris Plan Bank of Cleveland (quar.)
Morris. Plan Co, of Rhode Island (quar.
“Mortgage Corp. of Nova Scotia (quar.) -
Nashua 'Mig. Co. . (irregular) . 4
Nation-Wide Securities Co.' (Colo), series B_
National Acme Co :
National Automolive Fibres—
' 69 . convertible preferred ‘(quar.)
Nanonal Bearing Metals (quar.)_
7% preferred (quar.) .. ‘-
National Ouats Co
National Paper & Type, common - (5-8)
. 5% preferred (s-a)
5% preferred (s-a).- o
Neptune, Meter Co,, 8% preferred (quar Yo
New Brunswick Fire Insurance (s-a)..

]
B 80 s 1

0

Pt i B3 T b
v
e -=OO

12 q
New York Fire Insurance Co. (s-a)
North American Car.Corp,—
~$6 preferred A ‘(accum.)
86 preferred B. (accum.)..
North River Insurance (quar.)..
Norwalk Tire & Rubber, 7% preferred ¢quar )
Noyes (Chas. F.), 6% prefened (qudr) i
O’Connor, Moffatt & Co.— H 0
$1.50 class AA (accum,).. “L..-_é-g,.,,_.*‘ e
Ccecidental Insurance Co. (S. F.) (quar.).
Ohio - Casualty Insurance  (s-a) .-
Qld Colony Investment Trus
Qswego Falls Corp (quar.)-.-
Extra’ ..
Owens-Illinois Glass Co.
Pacific Gas & Electric, 5%
5% % preferred (quar )
» 6% preferred (quar,)..
Eaciiic Power & Light, 7
$6 preferred (quar.)._’_
Pacolet: Mfg., common ($-2)..
Common (s-a)
7% preferred A (s-a).
7% preferred B (s-a)
Parker Pen Co. (quar.)._
Peninsular Grinding Wheel (irregular)
Peoria & Bureau Valley RR. (irregular)

v
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coocoococwe~ou

8% preferred (quar.)
American Nat'l Bank & Trust Co. (Chicago)—
Semi-annually .
American Smelting & Refining.
American Stove (quar.) .. ....
American Sugar Refining, com, (year-end).
Amerlcan Viscose Corp., common..
5% preferred (quar.) .-’ ...

’Amoskeag Co,, common ' (s-a)

$4.50 preferred ' (s-a)

6% preferred (quar.)
$5 preferred (quar.).
Anglo-Canadian Telephone,

. 2 % pia. (quar.
'..Appalachian Electric Pwr., 4% % pfd. (quar,)

Appleton Co., common (hreg 1111 o S
T% Convertible preferred (final)
Associated Insurance Fund, (5-2).-.--
Extra :

| Associated Telephone Co,, Ltd—

$1.25 preferred (quar) __________

" Atchison Topeka & Santa Fe, common..

5% non-cumulative preferrecl (s-8)..
Atlantic City Electrie, 6% pfd. (quar. )i
Atlantic’ Rayon Corp.—

' $2.50 prior preference (QUAT.) - -—-coeo—eeo
-Atlantic Refining €Co., 4%. pfd. A (quar.) .

.-Atlas Powder Co., 5'/n cony. pfd.- (quar)_.:

Ault & Wiborg Propneu:uy~~
5% % preference (quar. )h___
vondale Mills (monthly)

Baltimore American Insurance (s
Extra

. . Bangor Hydro-Electric (quar,) -
*. Barnsdall Oil ‘Co,.(quar,) .. 1. _

Bathurst Power & Paper, class A lquar Y-
Bayside National Bank (N Y
Extra 1

~Best &  Co. (quarj_-h

Extra H
Bickford's,; Inc, “(quar.) -1ii_oiiocapoions
Birtman Electric ‘Co,; common (quar.).

$7 preferred - (quar.) ...
Bloomingdale Bros., Inc.....
Blue Ribbon Corp., 5% prefe

< Bon Ami Co., class A (quar,)-_u-__-_‘-__'_.__

Class ‘B (quar.)
Boston Edison Co. (quar
Boston Fund, Inc. (quar,)
Bower Roller Bearing.

Consolidated Laundries Corp.—
$7.50 preferred (quar.)
Consolidated Oil Corporation (quar.) ...
Coniinental-Ilinois Nat'l Bank & Trust
(Chicago)
Corn Exchange Bnnk & Trust Co (N Y e
Quarterly
Corn Products Rerlmng, common.
Cresson Consolidated Gold Mining &
Milling
Crowell-Collier Publishlng T% pfd. (8-a) -
Crown Drug Co., 7%. preferred (quar.).....

. Crum & Fmster. 8% 'preferred” ~{quar

Cuneo* Press, Inc.,

4% fo . preferred (qUar.).i . .i.l.:
Dallas Power & Light, 7% pfd. (quar.).,
* $6 preferred (quar.)

Davenport Water, 5% pfd. tquar.

~ Dennison Mfg., 8% debenture (quar.)_

6% convertible prior’ preferred {quar)
Deposited Insurance Shares A (irregular)...
Derby Oil & Refining Corp:; $4 pfd, (accum. )

‘Detroit Gasket & Mmumcturing {quar,)..
Diamond Match ' Co.,i 6 % partie. pfd, (s-a)_

Diamond  Shoe Corp
Distillers Co., Ltd., ordinary reg!s (interim)
Dlstlllers Corp Seagrums. Ltd.—

% pfd. (quar.) (payable in U S funds) -
Divxdend Shates, Inc. (irregular).
Dixie Vortex Co., class A (quar.)___

_ Domestic Finance Corp., com.. (reduced):

$2 ~cumulative  preferred (quar.)....
Dominion Bank of Canada (quar.).

,Dominion. Oxlcloth & Lmoleum Lquar;)

BEUR y muenall

' Dominguez 0il Ffexds Co. (monthiy) -

Dominion Tar & Chemical, 5%z g0 pfd. (qunr )
Dover & Rockaway RR. (s-a)
Dow Chemical. Co., common..

5% " preferred (qua’r.} _________

.- Duplan Corp., 8% 'preferred (qUar.) ... ...

Du Pont (E, I.) de Nemours—
$4% preferred (QUAL.).av oo macntn
Eastern Steel Products, Ltd. (quar.)
Electri¢ Bond & Share, $5 pfd. (qua
$6 preferred (quar.)

_‘Employers Group Associates (quar.)

Extra
Eppens & Smith Co., Inc.
Eureka Pipe Line
Faber Coe & Gregg, 79 (q -
Falstaif Brewing Corp., 6% preferred
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Farmers & Traders Life lnsurﬂnce (Syrncuse,
N. Y.) (quar,) x
Federal Bake Shops” (quar Yo ERL L iR
TFederated Dept. Stores com. (year-end)
4% % convertible preferred (quar.).....-
“Fibreboard Products, 6% prior pfd. (quar;).
Fidelity & Deposit Co. of Md. (quar.)...
Fidelity-Philadelphia * Trust Co. . (quar.)

Phillips Petroleum Co. ,
Portland Gas & Coke, 7% pid,
.. 6% preferred (accum.)...
Portland RR. (s-a)-.
Privateer Mines (red
Public Service Corp. of N, J.
‘&~ preferred (quar,j...
7% preferred (quar.
$5 preferred (quar.) .-
6 preferred. (monthly)
Quaker City Fire & Marine Insurance
Railway & Light Securities, common.
6% preferred A ‘(quar,)
Randall Co., class A (quar.)__
Reliance Electric & Engineering—
$5 convertible .preferred (quar)..c._Z.. .
Reliance Life Insurance (Pgh.) (annual)
Royalty Income Shares A
Rich's Inc.. (QUaT.) i memscimiioww
Rustless Iron & Steel, common {quar.
$215 convertible preferred (quar.) ...
Szguenay Power Co,, 5% % pfd. fquar.)-

Bowser (S, F.) & Co., 50c”1st preferred
- Brewing Corp. of America. (quar.)..
.. British. Columbia Packers (irregular)...
British .Columbia Telephone—
6% 2nd preferred (quar)
Broadway Department. Stores, commo:
i 5% - preferred.; (quar,) . - ..l il
Bronxville Trust Co. (N. Y.) (quar.).
Brown Fence & Wire, class A
Bullock Fund, Ltd. :
Bullock s, Inc., common (extra)_
% preferred
Bunte Brothers 5% preferred (quar.)
Byers (A. M.). Co., 7% preferred, represent-
ing the quarterly dwidend of $1.75 due
Feh. 1, 1943, and interest thereon  $1.8156
Cadwell -Linen Mills, Ltd.,  com.: 125¢
1st preferred {(quar.). o %38c
2nd preferred’ (quar.) ..
Calgary Power Co., Ltd.,’ 6% pfd. (quar)._.
California Electuc Power, 53 pfd.. (quar.) 2=
California Packing Corp., common. (quar.)--
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“Filene’s (Wm.) Sons Co., common (quar.)..

434 % ‘preferred (quUar.) ... .......

Firestone Tire & Rubber (increased)._

First Boston Corp, (irregular)

First National Bank -(Hartford) tquar.

First National Bank (Mt. Vernon, N, ¥,)—
Quarterly

First National Bank o2 Pittsburgh (quar.)..

First National Bank of St. Louis (quar.) ...

Foote Bros. Gear & Machinery Corp., com.
60¢ ‘convertible preferred

Foster Wheeler Corp.—
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£t. Louis Screw & Bolt, common.....

T4 preferved (QUARY.) Sin iisimin
St. Paul PFire & Marine Ins, Co. {quar.
Schumsacher Wall Board Corp., com. lquar ¥

$2 participating preferred (quar) .......
Becurity First Nat'l Bank (Los Ang.) -~

QUATLErY e mne i
Security Insurance . (Ni {quar,
Fedalia Water Co., 7% preferred. (quar.)
Senator-Rouyn, Ltd, (initial)._._._.__.
Bicrra Pecific Power, common..

6% preferfed “AQUBY.) Ll e icwaincd
Bimpson’s, Ltd., 6% ‘% preferred (accum.) .. - i$1%%
Emith Agricultural Chemical, com. (irreg.j.

6% . preferred . {quar.).. . ....

Spalding (A, G.) & Bros., $1.50 pfd, (

$1.50 preferred (irregular)
Sparks-Withington Co., common (megular)

6% . convertible preferred (quar.)..
Standard Equities (quar,)......
Standard Silica Corp. (irregular).

Standard Tube, class B (irregular)..
Stein (A,)) & Co %
Strawbridge & Clothier— 3

6%, prior preference A fquar.V._ i . __

Swan-Finch Oil Corp,, common  {irreg
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$6 1st preferred fquar.) ..
United Corporation, $3 pfd.
Vertientes-Camaguay Sugar (irregular)
Walker (Hiram)-Gooderham & Worts(quar,)
' 81 preferred (quar.) ... . . C_.o.iCoiZll
Warren Brothers Co,, class A (irregular) ...
Class B (initial) .-
Westchester Fire Insurance (quar) ________
Extra
West Virginia Pulp & Paper, 67 pfd. (quar.} £1%4
Wheeling & Lake Erie Ry,— - o)
4% -prior len (QUAT.) .o . ___ilo il $1
5% % convertible preferred (quar,)
Wmtaker Paper, common (quar.)... = $1
7% preferred . (QUAT.) oo
White (S. S.) Dental Mfg. (quar.)._
Wisconsin Nat'l Life Insurance (s-a).
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Woolf Bros., class B partic. pf

Young (Thomas) Nurseries (irreg

York Knitting Mills, Ltd, common (s-a)
7% 1st preferred (5 -8) -
77 2nd preferred (s-a)_

Yuha Consolidated Gold Fields.
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Below we give the dividends announced In previous
weeks and not yet paid. The list does not include divi-
dends announced this week, these being given in the
precedmg table.

_ When  Holders
Name of Company Pavahle  of Ree.

Abraham & Straus, Inc. (increased)....._ 1-25 1-16
Adams-Millis Corp. 2«1 1-22
Alnminium, Ltd., common (quar. $ 3-5 2-17
6% pfd. (qu'n') (payable in U 8. funds) 1 3-1 2-10
Amalgamated Sugar, 5% preferred (quar.)._ 2- 1 1-16
Amerada Petroleum Corp. (qUar.)-___..._. 1-30 1-15
American Barge Line 2- 1 1-18
American Can Co. (quar.)._.___ 2-15 1-21*

gitized for FRASER
fp://fraser.stlouisfed.org/

5% preferred (quar.,).. 3/
5% preferred (quar.

Callite Tungsten Corp. (irregular).. AR

Canada Northern Power common . (QuUar.)--

Canada Starch, Ltd., 7%  preferred (s-8)...

Canadlan Bank of Commerce (quar.)...

Canadian Breweries, $3,40 pid, (quar K

Canadian’ Bronze, common (qQuar; ) .oiis il

Extra-
/5 %. preferred. (quar.) — ...

Canadian Converters, Ltd. (quar.) ...

Canadian Investment Fund, Ltd,— )
Special « shares  (quar.)_.

Ordinary shares '(guar.)

Canadian Qil Cos. (quar)__

Canadian Pac. Ry., 4% non-cum, pfd (5-4)-

Canadian Southern Ry. (s-a)

Central Arizona Light & Power—
$7 preferred ' (quar.) ~e----
$6 preferred (quar.) ..

Central Foundry Co. (init

Central Hudson Gas & Electric_

Central National Bank -(Cleveland)_...

Central New York Power, 5% pfd. (quar, )_- :

Central Power & Light (Mass.)—

6% - preferred . (accum,) ..
1% preferred (accum, )_-__

Century Ribbon Mills, 7% pfd. (quar.)

Century Shares Trust (irregular)...

Cerro de Pasco Copper Corp,

Chain Store Real Estate Trust (Mass.)—
Quarterly
Extra

Champion Paper & Fibre, common (quar.)..
6% preferred - (quar.) . oo._ioeo_

Chickasha Cotton Oil Co, (quar.)..
Quarterly
Quarterly

Cincinnati New Orleans & Texas Pacific Ry—
5% preferred (quar.)_..

5% preferred (quar.) .

5% preferred (quar.)..

5% preferred (quar.) ...

City National Bank & Trust Co. (Ch:cago)——«
Quarterly
Quarterly. calles

City of New .York Insurance Co. (irregular)

Cleveland Tractor Co. (irregular). e

Clinchfield Coal, 7% pfd. (accum.)_. »

Cochenour Willans Gold Mines (interim)_._

Cockshutt Plow Co,, Ltd., common (s-a)___..

Colgate-Palmolive-Peet, common (quar.
$4.25 preferred (quar.)

Colorado Fuel & Iron Corp. (Quar.) ... o...

Columbia Gas & Elec. Corp.— .

5% cum. preference ‘(quar.) -~

Cum, preferred 5% series (quar.

Cum. 6% preferred series A (quar.
Columbia Pictures, $2.75 conv. pfd. (q
Columbus & Southern Ohio Electric-—

6% % preferred (quar.) ...
Commonwealth Edison Co. (quar.).

Concord (N, H.) Gas, 7% pfd. (accum.

Conn. & Passumpsic River RR., com, (s- a)_
6% preferred (s-a)...

Connecticut River Power, o

Consolidated Cigar Corp. 7% pfd. (quax )-
6% % preferred (qUAT.) - coooccmcoemaae

Consolidated Edison Co. (N, Y.)—
$5 preferred (quar.) .-
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8% prior‘preferred (quar.)
6% prior preferred (quar.)
6% prior preferred (quar.) ...
Franklin: Fire Insurance of Phila,
Extra
Froedtert Grain & Malting Co, (qua
$1.20 preferred’ (QUAT.) -mmezcmoma—
Fulton -Industrial. Securities, com,
$3'  preferred. (quar.)..
G‘irdner Denver Co., 83 conv,
General Baking :Ca. (:rregu]ax)

- General Cable Corp., T pfd.

General Electric' Co

General Foods Corp., common '(quar.) .
$4.50 preferved (Quar.).........

General Mills, Inc. (quarij-.....

General Motors Corp., $5 preferred (quar.)

General Shoe Corp

Gibraltar Fire & Marine Insurance

Gillette Safety  Razor $5 preferred (quar.)

Gimbel Bros,; $6 preferred (GUAr.) . ...

Globe & Republic Insurance Co. of Amer.—
Semi-annually o
Goodyear Tire & Rubber Co., com (1treg.)_
$5 - convertible preferred  (quar.) =
Gordon & Belyea class A" (quar.)._..._____
Class B . (quar.)..

Gosnold Mills; 5% prior preferred (s-a)..__.
" Gotham Hoslery, 7% pfd. (quar Yoo

Grace National Bank of N, ¥, (s-a).

Grandview Mines (s-a)

Harris (A.) Co., 7% preferred (quar,

Hartford Electric Light Co. (quar.)..

Hartford Times, 5% % preferred (quar.

Hat Corp. of America, 6% % pfd. (quar,)--

Haverhill Electric Co. ‘{irregular)

Hayes Industries, Inc. (irreguiar)-.

Hercules Powder Co., 6% pfd. (quar.).-__._

Hershey Chocolate Corp., common (quar)..-
Extra

$4 convertible, preferred T
Hibbard, Spencer,’ Bartlett &

Monthly
Higgins Industries, 6% preferred (quar.)..-
Hires (Charles E.) Co. (quar)) .. ____.____
Hollinger Consolidated Gold Mines (monthly)

- Holly Development (QUAT.) -caceeicmmanrana

Ho]ly Sugar Corp., common  (quar.).
7% preferred (quar) ________
Home Insurance Co. (N. Y.) .(s-8)
Extra
Horder’s, InC, (QUAT.) cuermecmmcccc e
Hormel (Geo. A.) common (quar.
6% preferred (QUAT.) oo ocoon
Horn (A. C.) 67 non~-cum. pfd. (quar.)

Horn & Hardart (reduced quar.)..-
Houston Light & Power, common (mo

7% -preferred (quar,).. .-

$6 preferred (quar.) .- G
Hummel-Ross Fibre, 6% preferred (quar.) .-
Hydro-Electric Securities, 5% pfd. B (s-a) -
Imperial Bank of Canada (uuar) __________
Indiana Associates Telephone, $5 pfd. (quar.)
Institutional Securities, Ltd.—

Insurance Group Shares T
Interchemical Corp., common._

6% preferred (QUAT.) —eeee.-
Inter-City Baking, Ltd. (irregular)
Internatiopal Business Machine—

Stock dividend, {five shares for each

100 shares held
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THE COMMERCIAL & FINANCIAL CHRONICLE

) Per Waen' Hulders )
; Name of Company - share * Payable of Rec. i ) Per When  Holders
Oliver United Filters, class A (quar) .. 50c 1-19 » {08 07 Sompesy v5 foke  Poyabla ' o) Reoy
Overseas Securities Co, (irregular) ... 1-35 Spiegel, Inc., $4'% conv, pid. (quar.)_. 3-15
Pacific Finance Corp, (Cal.) pid, A (qum.) . 1-15 Stgnaard Brands, Inc., com. (resumed © 10 2-1
Preferred C (quar.).. Y4C © 1-15 $4.50 preferred (quar.)-._. . 1 3-15
5% preferred. (quar.) 1-15 Standard Dredging, $1.60 con, pfd. (quzu.l J 3-1
Pacific Lighting Corp. (quar.) 1-20 Standard Wholesaia Phosphate & Acid Works—
Paeific Public Service $1.30 pfd. (quari.).._ s 1-15 (Increased) .ocowmmenae —
Purke Davis .& Co.. ; 1 14 Stanley Works. 5 nretmed unm) S
Penmans, Ltd., commo i Steel Co. of Canada, Ltd, common (quar.)
644 :preferred {QUAT.) amenlew. 7‘.2»_ preferred” (quar,)._ ..
Peninsular Telephone, $1.40 clas Sterling, Inc., $1.60 conv. pfd. (quar.
Penn Traffic CO. (8-R)euican-bcsomimumn Stott Briguet, $2 conv. pfd. (quar.)...
Pennsylyania Power, $5 preferred (quar.)-_- Stuart (D. A) Oil; Ltd.— B
Peoples National Bank (Brooklyn (s-a).__. Class A partic., preferred (quar.). ... .
Philadelphia Co. (irregular) .. ... Suburban Electric Securities—
Phxladelphla Electric Co., common (quar.).. $4 2nd preferred (aceum.) ...
* 4.4% preferred tqUAL.) .ol Sullivan Consolidated Mines, Ltd. tinteriny)
Phillips-Jones Corp. 7% pfd. accum.) Sun -Oil, 4'2% A preferred (quar.). =
Phillips Pump & Tank, class A ~Sun‘Ruy Drug, ,commonllh‘regulm')_
Pilot Full Fashion Mills, 6% % pfd. 6% prelerred (quUar.). ...
‘Pittsburgh Bessemer & Lake Erie RR (s-a Superior Oil-of California. (irregular).
Pittsburgh Nat'l Bank (Pa.) (quar.) - Tacony-Palmyra Bridge, 5% pfd, (quar
Potomac Edison, 6 preferred (quar. Teck-Hughes Gold Mines, Ltd. tinterim) -
7% preferred (quar.) Texas Power & Light, 7 d. (quar.).-
Potomac Elec. Power, 5% 2 ¥ 6% preferred (quar.).
6% preferred (QUAT.) ..o eocio- Thatcher Mfg. Co., "$3. 60° pu‘ff'ued (quar.

Power Corp. of Canada, common (mterun)_- ,Toburn Gold Mines..... s e
Procter & Gamble Co. (quar.) ... __.._ Toledo Edison Co.. 5 pid: (mommy;
Propper-McCallum Hosiery— €% preferred (monthly)._

$5 2nd preferred (RCCUM.) . somceun T% preferred  (monthly) ..
Public Service Corp. of. Colorado— i Trade Bank & Trust Co, (New York) (qu

5% preferred  (monthly) Transamerica  Corp.

67 preferred (monthly) Tupg-sol Lamp Works, 80¢ pref. tquar.).

74 preferred {quar,)._:. Union Electric Co. (Mo.y, $4.50 pfd. (quar.)
Public Service Corp. of N. §5 DrE_ferrf?d (QUAT.) s e

6 preferred (monthly) Union Oil of California (quar.) -
Quaker Oats Co., 6% preferred (quar.) United Corps., Ltd, tlass A (qua
Quarterly Income Shares..._ .United Drill & Tool class A (quar.)
Quebec Power Co, (quar.)... Class B o
Radio Corp. of America, common {irregular) United Light & Rallways Co,
Rath Packing Co., 5% preferred (s-a) ' ﬁl;' prior. preferred (monthly)..

5% preferred 6% prior preferred (monthlyj..
Raymond Concrete Pile - (quar 6% prior: preferred (monthly)

Extra 6.36 % i preferred . (monthly) ..
$3 preferred (quar.). 6,367 ‘o preferred (monthly

Reading Co.; common (quar.y 6.367% preferred (montbly).

Monday, January 25, 1943

Per When Holders
Name of Company . share ' Payable of Rec.

International Machine Tool Corp 25¢ 2.1
International Melal Industries—
6‘c preference (accuni.) ... P, 81
6 preference A (accum. - §81lha
International Nickel of Canad:
T7¢% preferred (quar.) ... $1.75
74 preferred ($5) (quar, 83acC
International Utilities Corp.—
$3.50 prior preferred (Qual.) ..o oo 871u¢
Interstate Department Stores—
Tt preferred (QUAr.) .coceceman
Jantzen Knitting Mills common
5% preterred . (quar.)
Jewel Tea Co., 4149 preferred (qua
Kalazamoo Stove & Furnace (quar,
Kaufmann Department Stores___...
Kellogg Switchboard & Supply—
Common tirregular) .. ._
5% preferred (quar.).__
XKentucky Utilities, 7% junior pfd.
Kings County Trust Co, (N, Y.)
Kinsel Drug Co. tirregular). ...
Klein (D. Emil) & .Co., 5% pfd.
Knickerbocker Insurance (N. Y.)
Kokomo Water Works, 6% pfd.
Kroger Grocery & Baking—
7% 2nd -preferred (QUAL.) o oo oo oe
Lake Dufault Mines, Ltd. (interim).
Lamaque Gold Mines, Ltd, (interim)
Lane Bryant, 7% preferred (quar.).-
Lansing . Company (quar,)._..___.
Lazarus (F, & R.) & Co. (irregular).-
Lebanon Valley Gas, 6% pfd. (quar.
Leece-Neville Co. (irregular)
Lee Rubber & Tire COrp.......——...
Lehigh Portland Cement common (qua:
4 preferred (QUAT.) oo
Lerner Stores, 4% preferred (quar.).
Liberty Loan Corp., $3.50 pieferred tquar.) .
Lincoln Alliance Bank & Trust (Rochester,
N. Y.) common (qguar.) ...
4 convertible preferred (quar.)..
Lincoln Printing. Co., $3.50 pfd. (accum.i
Link Belt Co., common (quar.) . '
6Y2 % preferred (quar.) .-
Liguid Carhonic, 4% preferred A (quar )_
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T 1\1‘1‘01‘ preferred (mionthly) -

Lockwood Company (meg,ulau - -
Loew's Boston Theatres (quar
EXtra sesescnsmosas
Loose-Wiles Biscuit q
Louisville Gas & Electric (De )—
Class B (guar.)
Louisville Gas & Electric Co.
Common (increased)
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Reliance Mfg. Co. (Ill.) - (irregular)
Republic Investors Fund. common
6% preferred A (quar.d ...
6% preferred A (quar.)
6% preferred B (quar.)
6¢ preferred B (quar.yh
Revere Copper & Brass, 7% pfd. (qua1 )
5Y, % preferred (quar.yzziolooi_ il
Reynolds (R. J.) Tobacco, common (quar

©wen
R

v
i

T'o prior preferred (monthly) ..

7% prior preferred (monthly)... i
United Nat’'l Bank of Long Island (Forest
* Hilly, No Yo (quars)-aliccicascaic Sl
‘United N..J, RR. & Canal (quar.) ..

“United Public Service Corp. (liquidating) .

U. S. Hoffman Machinery—
5% convertible preferred (quar.)...._.
U. 8. Indusmal Alcohol“(quar,) ..

et e e

€5 10 b= 63 83 ¢4 £3 RO
o e i e o b

Louisiana Power & Light, 69 pid. (quar.) . Class B (QUAT.) o= lieiiniios
Luzerne Co. Gas & Elec., 5% % pfd. (quar.) 4 Rheem Mfg. Co., 5% preferred (quar.).
Magnin (I.) Co., 6% preieued (QUar.)..-.— b 6% preferred (QUAat.) ......__ Ll el
6% preferred (quar.). ... ‘ Rhode Island Public Service $2 pfd, (qua
6% preferred (quar.) . § Class ‘A (quar.) ... M R
6% preferred (quar.)_—_ Rice-Stix Dry Goods
Marathon Paper Mills Common... Richmond Insurance of N. Y,
Marshall Field & Co.— Extra .
.. See Field (Marshall) & Co. Rike-Kumler Co. .__
Massawippi Valley RR. (s- Riverside Cement Co., $6 1st D q
Maytag Co., $6 1st preferred (quar,). Roan Antelope Coppex Mines, Ltd-— Virginian Railway, 6% preferred (quar.)
$3 preferred  (accum.) American shares for ord, reg. (interim). 6'c preferred (quar.)..
McCall Corp. (quar.)-.. Rochester Button Co.~— . 6% preferred (quar,)..
McCrory Stores Corp., 5% pfd. (quar.)- $1.50 convertible preferred (QUAL.)—._.. Vulcan Detinning Co., common_ A
McGraw Electric Co. (reduced quar.) Rockland Light -& Paper (quar.).. T% prelepred {Quar.). . licgsslicamnmmmsmn
McLellan Stores Co., common.__.. Rolland Paper Co. common .(quar.) Washingten Gas Light Co.,’ common (quar.)
6c preferred (quar.)._.. 6% preferred (quar.)..... $5 preferred (quar.) ... ..
Meadville Telephone (quar.) Roos Brothers, Inc. $8.50 pre $4.50 - preferred - fquar. =
Melchers Distilleries, Ltd., 6% . participa Royal Bank of Canada (quar.)-- Washington Ry. & Elec., 5% pfd. (quar:)..
preferred (quar.) Rutland & Whitehall RR 5% preferred’ (quar.).. s
Melville Shoe Corp. common (quar.) Saco-Lowell Shops, common ' (quar.) - 5¢ preferred (s-a)..
5% preferred (quar.) oo $1 conv. preferred (quar.j__. Welch, Grape Juice,. 7% plefurred (qua
Mercantile Stores, 7% preferred (guar.)-- St. Lawrence Flour Mills; common - (qua 7% preferred’ (quar.)_.
Merchants & Mfrs. Insurance (N. Y.) (s- 75 preferred (QUAT) - e oowoeoezee 7% preferred (quar,)
Merchants Nat'l Bank of Chicago (s-a Scott Paper Co.— Wellman Engineering Co. (irregumr)-
Michigan Bakeries: common (irregular s4 preferred (quar.) . -West, Penn Electric, ‘6% preferred (qu
$1 non-cumul. prior preferred quar. $4% preferred (guar. v T4 'preferred (quar.)_
7¢% preferred (QUar.) oo Sharp & Dohine, $3.50 preference A (qu“, West Point Mig. Co. (qu
Mill City Petroleum, Lid. (interir Slmv.m\gan Water & Power (QUAar.)-—..... Weston (George), Ltd., 5% p quar, i i$1%
Mine Hill & Schuylkill Haven RR. s Sherwin Willinms Co. of Canada, comumon... Westvaco, Chlorine, $4% ploterred (quar.) .- $1ty
Mississippl Power & Light, $6 pfd. (quar.)-- Sighode Steel Strapping, ‘common’ (quar.j. .. White Sewing Machines— -
Moline Pressed Steel,-class A partic. (quar.) §2.50 preferred (quar.) .. $2. prior preferred  (quar.)-_-_—___. .. ... 50¢
Monroe Loan Society, class A A “- Silhak Premier Mines fqual‘l $4 convertible preferred {accumulated x 50¢
Montana Power Co., $6 nfd. (quar.) Silex COMpPany (QUAL.) .- Willimantic Co. ($-a)...l 2 . "20c

Extra
U. 8. Leather Co,, class A (resumed)._
United States Sugar Corp.—

6.4’% participating conv. pfd. A (quar.) ...

6.4’ participaling conv, pfd, A (quar)

$5 preferred tquar.)...

$5 preferred (quar.j.. . %
Universal Leaf Tohacco, common (quar.y ..
Valley Mould & Iron,. $5.50 prior pref. (quar,)

i
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Montreal Light, Heat & Fower (quur) ______ ‘Wilson & Co., $6 preferred (.xccumalutem“ $1%a
Wisconsin Electric Powers- ="

6% pid. (1897 series) (QUAL.).acamceuanas
Wisconsin Public. Service,” 5% pfd. (quar.j--
Wood (Alexander & James), Ltd.—

T%% 1st preferred (accumulated)..
Waolworth (F. W.). Co. (quér.y......
Wrigley (Wm.) Co., common (bi-monthly)

Mome Drop Forging—
% mnon-cumulative A (quar. )_____“-___
Morrell (John) & Co. (quar)
Morns (Philip) & Co., 4% % pid. (quar.} ...
4Y2 % preferred (quax Y s pwnmpw e
Mount Diablo Oil Min. & Developmt. (quar.)

(IR S

T
w

+

Southeastern Greyhound Lines, com. (guar, )
6% non-cumulative preferred (quar.):...
6% . convertible preferred (quar.).-..

% convertible preferred (quar.)
6% 2nd prefefred (guar.)o ... s

Sputhern California Edison. Co., Ltd—
Common {quar.)

€3 00 DD 4 1 e 1083 13 RO DD
g

www
R

$1%
51V

$1%
40¢
50¢

TAUT e e © U1 T T e O ek

D
PLISUN

Munising Paper, 5% 1st prd (quar,) - -3
Narragansett Electric 4% % pfd. (quar.j_-
National Bank of Detroit (s-a)
National Battery Co.
National Blvd. Bank of Chicago (quar:
National Chemical & Mfg. (reduced)
National City Bank of New York (s-a)
National City Lines Class A (qua
$3 conv. preferred (quar.)...._..
National Distillers Products (quar.).-..-..
National Electric Welding Machine (quar. )_.
Quarterly et
Quarterly B N
Quarterly
National Lead Co., 6% preferred B (quat)
National Liberty Insur, Co. of Amer, (s-a)-
Extra
National Power & Light, $6 preferred (quar)
National Savings & Trust Co.—
(Washington, D. C.) (QUAL.) ceccmcmammans
National Tea Co. 5% % pid. (quar.)-
. Neisner Bros. Inc. 4% % preferred (qua
New England Trust Co. (s-a)
Extra
New York Merchandise Co. (irregular)....
Newberry (J. J.) Co., 5% A pfd. (quar.). ...
Newberry Realty (J. J.)—
¢ preferred series B (quar.).cooee.ou-
6“ % preferred series A (quar.).. e Argentina, peso— . E g ) i
Newport News Shipbuilding & Dry Dock— Official .297733* .207733% .297733* © .297733¢ - .297133% .297733*
%5 convertible preferred (quar.)---:-...-- Free . 237044 .237044% .237044%  ©,237044* .237044% ,237044*
Norfoik & Western Ry. Co.— Australia, pound- ] 2 Vo : :
4% 8d]. preferred (qUar.)--———ee——omou 4 ” Official.. 3.228000 ' 3.228000 3.228000 - © 3.228000 3.226000 3.228000
Norma Hoffman Bearings Corp. Free. 3.215033 v " 3.218033 . 3.215033 . °  3.215033. +3.215033 - 3.215033
7% preferred _(QUAT.) oo e Brazil, cruzeiro— g Y ) L
Northern Illinois Corp. common._ -1: Official 060586 060586° 060586% 060586 060586+ .060586*
$1.50 convertible preferred (quar.)- C -15 Free 3 .051275% .051275% .051275% © 770512754 .051275¢ .051275*
Northem Ontario Power, common... Canada, dollar— * : CR :
6% preferred (QUAr,) ..~ - Official .909090 809090 .909090 .909090 .909090 .909090
Northern Pacific. Ry (resumed) . Free 900000 .900000 900000 .899017. g .899732 .899921
Northern: RR. of N. H. (quar.). Colombia, peso .572200* .572200* .572200% .572200% .572200* 572200
Northwest Engineering Co England, pound sterling—
Norwalk Tire & Rubber, common (resumed) Official 4.035000 . 4.035000 4.035000 4.035000 4.035000 4.035000
Nu-Enamel Corp. (QUAT.) —meoo oo Free 4.035000 4025000 4.035000 4.035000 4.035000 4.035000
Nunn-Bush Shoe Co. common (quar.). India (British), rupee. 301215 201215 301215 301215 301215 301215
3% preferred (QUAT.) . -woeeomene e gexgﬂ. gfsod =K : .205725 205725 .205725 .205725 .205725 .205725
Ohio Public Service, 7% . S ewfoundland, dollar— , .
6% preferredw?n:m;t'iﬂglm bponeie) Official .909090 409090 ,909090 .909090 909090 .909090
5¢, preferred (monthly) . Free. 897500 857500 896458 897291 .897500
5157 preferred (quar.) gg\lv Zeaflasnd t}x:ound 3.227833 3.227833 3.227833 3.227833 3.227833
oxo nite Co. (quar.)-- on of South Africa, pound 3.980000 3.8 3.980000 3.980000 3.980000 3.980000

Southern Canada Power, common. {(quar.).. N
Southern Indiana Gas & Elec.— 1 i
4.87 preferred (quar.) o - . __._i. . e

Southern Railway Co., 5% mnon-cum. pfd.
5% non-cumulative, preferred.....
5% mnon-cumulative, preferred
Bouthwestern Public Service——
632 % preferred (QUAT.)..ilol. o ceaiaieas,
Sovereign Investors, Inc
Squibb (E. R.) ‘& Sons— ¢
$5  preferred series A (guar,) .o ... __i.. - 2- 1

~ Foreign Exchange Rales

Pursuant to the requzrements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer=~
tifying daily to the Secretary of the Treasury the ‘buying rate for cable transfers in the different countrles of the
world.: ‘We give below a record for the week just passed: - :

FOREIGN EXCHANGE RATES CEH.TIFIED BY FEDERAL .RESERVE BANK TO TREASURY UNDER TARIFF ACT OF . 1930 -
JAN. 15 TO JAN, 21, 1943, INCLUSIVE °

Common- (bi- monthly) . 30c -
Wurlitzer (Rudolph) Co., 10¢c
Zeller's, Ltd., common. (quar.)...._. “$20¢

" Extra : \ T 20¢

6% -preférved (QUAN) il e iiim s . 13T%ec
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- *Transfer books not' closed for this dividend.’

tOn account of aceumulated dividends, - - ! )
1Payable in Canadian.funds, tax deductible at the -source,  None

resident tax, 15% ;- resident tax, 2%, a Less British income tax.
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Noon Buying Rate for Cable Transfers in New York
Value in-United States Money
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Country and‘Monetary Unit
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Uruguay, peso—
Controlled .658300* 1200 .658300* .658300* 658300 .658300*
Noncontrolled .527340% 2 .527340* .527340* .527340% .527340*
“Nominal rate.

!
N
Ui pa

Outlet Co., common (irregular)..
6% 2nd preferred (QUar:)eac—cacesmwemws
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THE COURSE OF BANK CLEARINGS

Bank clearings this week show an Inccease compared with a year ago. Prelim-
inary figures compiled by us, based upon telegraphic advices from the chief cities of
the country, indicate that for the week ended Saiurday, Jan. 23, clearings from all
dities of the United States from which it is possible to obtain weekly clearings will
be 5.8% above.those for the corresponding week last year. . Our preliminary total
stands at’ $8,078,293,250 against $7,634,991,062 for the same week in 1942. At this
center there is a gain for the week ended Friday of 6.9%. Our comparative sum-
mary for the week follows:

Clearings—Returns by Telegraph

-Week Ending Jun. 23 1943
) $3,301,495,024
335,430,595
431,000,600
298,007,709
- 144,252,312
137,300,000
180,£34,000
174,908,153
160,215,423
107,905,021
$5,396,333,237
1,335,677,745

1942

$3,151,013,970_
336,973,407
463,000,000
261,980,131

© 119,832,877
117,300,000
166,164,000

159,675,055 -
135,434,411
97,584,328

$5,608,758,189
1,141,645,670
$6,150,403.259
1,484,587,803

[+
woo

“Chicago..: -
, Philadelphia
Bostol_-
Kansas Cily..
St. Lisuis, oo

- Ban Francisco
-Pittsburgh. ..
Cleveland., ..
Baltimore

b

I 550050

e s

—

Ten cities, five days.
Other cilies, five days

chlowuamaachio

SG,'/'B'J 1,911,042
1,343,332,208

P+ ++
=, -
o] v
o«

Tota! all cities, five dnys
All cities, one day.._.

o

‘ Total all cities for week $8,078,293,250 5! 634,991,062

3+

Complete and exact details for the week covered by the foregoing will appear

in our issue of next week, We cannot furnish them today, in as much as the week .

ends bamrday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week-in all cases has to be estimated.
* - In the elaborate detailed statement, however,-which ‘we present-further below

"we are-able to give the final and complete results for the week previous—the week
ended Jan, 16. For that week there was an increase of 8.8%; the aggregate of clear-

- ings for the whole country having ‘amounted to $8,230,060,157; against $7,564,504,006
in the same week in 1942, g
bank clearings at this centre having recorded-a gain of 109%. We group the
.cities according to the Federal Reserve Districts in. which' they are located, and
from-this it ‘appears that in the New York .District (including this city) the totals
show an increase of 10.3% and.in the Boston Reserve District of 0.3% but in the
Philadelphia Reserve Disirict the totals show-a decrease of -3.8%. The Cleveland
Reserve District records a gain of 8.3%, the Richmond Reserve District of 12.6% and
the Atlanta Reserve District of 18.0%. In the Chicago Reserve District the totals
are smaller by 3.7%, but in the St. Louis Reserve District the totals are larger by
5.2% and in the Minneapolis Reserve District of 12.5%. Inthe Kansas City Reserve
District the totals register an-expansion of 33.9%, in the Dallas Reserve District of
10.2% and in the San Francisco Reserve District of 19.6%.

 In the following we furnish a summary by Federal Reserve Districts:
v o . SUMMARY, OF BANK CLEARINGS

Week-ended Jan. 16— | 2
: 1943 1942 1941

Federal Reserve Districts $ $
12 cities 376,549,334 375.361.163
B D LB515718.838 ' 5.945.090,223
587.549.283 -610,459.504
527.111.29¢. 436.670.920
250,453,311 222,466,311
Atlanta 327,159,458 .. . 277,154.902
Chicago. 551,400,301 572.643.003
St, i 254.451.957 241.812.060
Minneapolis 173,405,285 154.164.755
10th Kansas . Cit; 267,638,911 199.896.209
11th Dullas 119.359.665 108,329.326
12th Sun - Iran 443,224,500 370,455.620

Inc. or 1940

$
287.809.855
3,470,405.536
441,901,603
315.792.097
149,806,414
168.065.008
401.767,919
156,080,412
107.108.008
143.724.799
73.074,711
256,328,857

3
305.674.746
3.253.224.919
489,784.406
382.939.370
'187.807.616
219.394.969 - -
460,976,731
187.707.773
115.693 691
156,057,986
85.928.513
293,726,362

.,
o
oo

Philadelphia
‘Cleveland ...
Richmond

Total -.110 cities

s 8.230,060.157
Outside New Yoxk CxLy

4,038,425,162

7,564,504,006
3,776,137,796

6,138.817.036
3.014.293.490

5,971.865,214
2:617.297,045

Cﬂnadn 480,369,161 » 366,148,070 369,780,342 339.766,932

We now add our detailed statement

showing the figures for each city for the
weck ended Jan: 16 for four years. . '
chk Ended Jan.. 16
1943 1942 1940
Clearings at— $ ey | S h $
: First Federal Rrserve District—Boston-—
Malne—Enmorw
Portland
Massachuséetis—Boston
Fall Riverz

638,112
4.066.172
325,260,677
921,052
494,418
1,115,752
4.486,59
3,163,200 -
13.938.547
5,729,880
16,151.900
582,830

685.807: .
3,363.213
322°387,273
1,247,019
509,113
1,052,122
4,460,029
3,260.833
14,538 950
6,391,319
16,856,000
609,485

5117.065 -
2.379.098
260,295 123
829.908
457.091
1,602.109
3,747,555
2.671,023
13,440 987
5,056,938
14.505 200
662.649

470,595
1,915.746
247,828,613
760,179
486.908
822,980
3,666,874
2.181.245
11.976,980
5,237,111
11,955,000
507,624

8

1

New Bedford

Springfield._
A 43 Koot ) e S 0. Tl
Connecticut—Hartford_ ;
' New Haven
Rhode Island—Providence..
New Hampshire—Manchester

-
BAOARWOONGEO S

wlkhhr~ooocw~obo

I B e et

_'Total (12 clties) acuomncn + 376,549,334

4+
=

375,361,163 - 305,574,746 -~ 287,809,855

5 ‘Srcoml Federal Reserve District—New York—

New York-—Albany.. 6,417.240
Binghamton 2,091,874
Buffalb 56,800,000
Elmira 1,371,367

. Jamestown - 1,037,993

. New York: 4,201,634,895

* Rochester... 11,901,701

+ Syracuse. 5.911,536

Connecticut—Stamfor 5,375,984

New Jur=ey—Montc]an 542,301
Newark A 26,458,448

v Northern New Jersey . 32,165,399

16,074,713
1,657,740
52,200,000
1,116,421
. 1.361.141
:3,788,366,210 -
- 12.630.790
6,173 959
-5,705,970
590,546
24.574,359 °
34,638,374

12 024.733
1.318.420
36,700,000
470.442
752,969

. 3,354,568,169
8.488,659
5 327,131
4,621,711
477,109
19,291,746
26,464,397

13,022,343
1.341,052
43.500.000
152,465
1,043,209
3,124,523,541
10.069,437
4070.704
5,394,599
526,053
22,139,591 -
26,841,924

HNEMANSEEESS
a3 B 0O -] D T 0000 DI

4,351‘,718,838 3,945,000,223 3,253,224,918

© Total (12 cities) .. ;-_..-.‘-..-_.’. 3,470.405,536

| Third Federal Reserve District—Philadelphia—
Fennsylvania—Altoona_ ... 5'5 508
Bethlehem 1,060.030
. Chester 605.154
Lancaster__
Philadelphi:
. Reading
i chanmn

597.134

© 1,103,102
442,822
1.503.375
474,000,000
2,106,189-
2,637.458
1.214.886
+1.366.740
4,912,700

630.921
1.445.794
532 955
1,631,618
592,000,000 -
1,563.010"
2,727.373
1.420.417
1.911,716 -+
6,595,700 .

499,666
608,716
412,951
1.037.144
429,000,000
1,702,313
3,081,344
963,313
1,230,061
3,366,000

York
New: Jersey—Trenton

Total (10 cities) .. 587.549.283 610,459,504 489,784,406 441,901,508
" Fourth Federal Rcserve Dmulct—Cleveland—

Ohio—Canton:_. 2,879,222

Cincinnati_ 99,716 613

Cleveland 193.292,469

15 334.400

2.038 293

3240.696

210,609.601

2,866.214
74 426 360
133.700.247
11.876.300
1,909.506

2.962.629
155,198,064

3,128 965
94.611.612
169.461,388
14,623,400
2,576 870
3.155 172
199,113,583

2,200,251
63 654,149
109.255.686
10.212.700
2.231.833
3.359.242
124.863.236

527,111,294 . 486,670,930 - 382,939,320 315,792,007

. Outside .of this city there was an.increase of 6.9%, the -

:District of Columbia—Washington_.,

_ Alabama-—Birmingham

.. Montana—Billings.

+ New Westminster.

/]

1943

Fifth Federal Reserve District—Richmond—
West Virginia—Huntington___ 1,024,354
Virginia-—Norfolk [ EITRTIIN )
Richmond 66,290,837
South Carolina—Charleston__ 2.478.018
Maryland—Ballimore 139,097,766
37,034,336

260,453,311

Total (6 cilies)

Sixth Federal Reserve District—Atlanta—
Tennessee—Knoxville

Nashville
Georgia—Atlanta

Augusta

9,386.896
35.640,763
115,000,000
2,206,397
©1.960,000
42,762,439
37.261.537
5,334,252
275,494
717,571,680

Florida—Jacksonville__

Mobile, v cvucnsa
Mlsslsslppi—-Vuksbm g
Louisinna—New Orleans....

Week Ended Jan. 16

1942
8

116,774 489
41,862,693

222 406 311

8,520.164
32,171.9G4
100,400 000
2,536,188
1,657.057
24,682,000
41,399,321
3,464,300
215,171
62,108,737

1941
8

Iac. or

841.374

3 938,000
47,076,215
1,864,364
98 537.143
34, 650 520

+126 18'1 807 GlG

6.627.944
25.456.633
79 600,000

1,552,313

1,472,365
24,116,000
28.800,547

2,749,647

198,456
48,821,064

1940
8

509.792
2.264.000
40.760 620
1271.875
77.058,117
27,942,010

149,806,414

6058 847
18.288 042
59 300.000

1,278.041
© 862.026
21,481.000
22.463.975

1,851,594

157,827
36.322,844

Total (10 cities) 327,159,458

chenth Federal Reserve Distriet—Chicago—

589.010
5,213,173
4,675,745
2.955,572

30,314,000
3.446.510°
8,721,510

33,893.753
1.717.375

11.271.886
6,280,903

481,468
+430.636.465
1.567,402
5,641,498
2,066,631
1,927.400

Indiana—Fort Wayne
Indianapolis_....
South Bend.- .

Terre Haule.
Wisconsin—Milwaukee_
Towa—Cedar Rapids..

Des Moines..

Sioux Cily
1llinois—Bloomington

Chicago

Decatur.

Peoria.

Rockford

Springfield

277,154,902

575 666
4,498.669
3.216.610
2,907 382

36,420 000
2.866.277
8,255,389

31,539,179
1,726,892

12,896 231
5,639,444

458,708

- 456,068,289
1,611.694

5,457,946
2,414.259
2,000,368

+18.0 219,394,969
380.375
4,154,543
2.375,368
2,285.242
25.812.000
2.532.731
6,259,181
26,449,777
1,396.060
8.742.235
4,010,416
371,844
306,216.279
1,489,261
4 673.808
2,021,450
1,806,161

168,065,098

331.378
3379.027
1.968.841
1.884,076

21,424,000
1.994,985
5,600,674

21.860,771
1,107,612
8 231.168
3,689,083

338.920

'322.455,239
1,113.224
3984.212
1,251,100
1,263,708

Total (17 cities) 561,400,301
Eighth Federal Reserve District—St, Louts—~
Missouri—8t. Louis__.. 141.200.000
Kentucky—Louisville 68,674,848
Tennessee-—Memphis . 43,750,109
Illinois—Quiney - 827,000

Toial (4 citles) e o

254,451,95

Ninth Fedceral Reserve Distriet—Minneapolis—
anesota—-l)uluth-- 3,800,378

Minneapolis... 115,840,275

St. Paul 42, 301 322
North Dakota—I"argo 543,315
South Dakota—Aherdeen .218.380
1.167.535
5,634,080

Helena,

‘5’12,643.065

131.400000
65,335,700
44,284 360

792,000

241,812, 06

3.510 721
100.380 797

— 3.1 460,976,731

101.100,000
50,208,074
35,773.699

626,000

401,767,919

95 600 00%)
38,092,921
21,872.4901

515.000

+ 5.2 187,707,713

2.903,593
75.041,496
29.605 801

2,808,374

826.227
928,692
3,519.503

156.080,412

2698 821
68 613 391
28 782.362

2,318,547

.£96.395
182.432
3.216,260

Total (7 cities) 173,405,285

Tenth Federal Reserve District—Xansas City—
Nebraska—Fremont. 196,380
Lincoln 3.5986,270
Omgaha 63.996.118
Kan:easv—Topcka.... 3213.238
5.376,091
178.411.893
5,959.641
1,014,504
874.7176

Missouri—Kansas Ci
St. Joseph
Colorado—Colorado Springs
Pueblo.

115.438
3,484 168
44.295,215
2,423 045
5.202.451
137,498.855
5,330,208
756.127
790,702

115,693,691

110.492

33,118.531
2,126.510
4.241.276

107.498.197
4,652.428
647.174
714,364

b2 00 00 2o o 0o b0

2,949 014 -

107,108,008

117.854
2.349 236
30 472,798
2.217.7120
3.462.275
99 415 655
4.516,822
564.451
607,988

Total (9 ecities) 267, 638.91£

Eleventh Federal Rcscrve District—Dallas—
Texas—~-Austin_.._._.. 2,166,202
-95,370.544
11,859,981
2,902,000
1,129,840
5,969,038

. Wichita Falls
Louisiana--Shreveport.. .. ...

199,896,209

4.097.180
83,474.333
10,194,831

2,766,000

1,366.638

6,430,334

+33.9 156,057,986

47,1
+.14.3
+16.3
+. 4.9
--11.3
— 7.2

1,940 8'5
69.255.970
6.967,415
2,264,000
1,451,442
4,048.871

143,724,799

2.782.703
56,024 781
7,271,011
2.486.000
914.421
3.595,815

Total (6 cities) 119,397,605
Twelfth Federal Reserve District—San Francisco—

Washington-—-Seattle 82 519,823
Yakima

73.687.966
26 922,304
9.375,163
3,630.847
235,223.496
4.648,921
1,376,622
4,367,357

California—Long Beach_
_Pasadena
San Francisco.
San Jose__:_
Santa Barbara-._
Stockton

1,399,577 -

108,329,326

65.718 A70
1,301,495
51,310 917
26,739 565
6,401.260
4,412,160
205,407,000
4.185:708
1.805.587
3,173,278

+10.2 85,922,513

48 463 881
1,097,203
40,817 610
19'511.398
_4.598 732
' 4.330 82
166.719.000
3.170.047
1.501.617
3,516,012

Semamamna

+31.8

73,074,711

38 7'9.874
826,819
31.796.960
19.122,420
3.830 243
33521750
"151.958 009
2 749 337

1 604560
2,367,89

Total (10 cities) 443,225,076

370.455,620

+19.6 293,726,362

» 256.328.85Y

Crond Tata] (110 cities)

8.230.060,157
Outside New York

4,038,425,162

1943
Canada— $
Toronto 130 8%0.194
Montreal 119.055.406
Winnipeg £3.235,646
Vancouver 24,982.781
Ottawa £8.617.915
Quebec 5,838,459
Halifax 3.636.870
Hamilton 6.704.697
Calgary. 8.224,770
St. John 2,416,847
Victoria. 2,046,836
London... 3,146.875
Edmonton 6,950.622
Regina . 5,860,778
Brandon 372,256
Lethbridge 209,620
Saskatoon 1,907,034
Moose Jaw 1,051,992
Brantford 098,613
Fort William 999,582
1,006,562
419,546
761,676
968,601
1,160,090
3,573.484
568.393
1.077.003
798.171
644,284
631.884
1,021,372

Medicine Hat
Peterborough
Bherbrooke

Kitchener.|

Windsor
Prince Albert
Moncton
Kingston
Chatham

Sudbury

7.564.504 006
3,776,137,796

+ 8.8
+:6.9

6.138.817.036
3,014,293,490

Week Ended Jan. 14

1942
$
112,104,465
99.459.938
41.982.436
16.938.005
41.608.838
4.999 943
3,608 3729
6.458.171
5,913,785

1.340.684

Inc. or
Dec,

1941
s

130 538.115
94 140.089
37.569.183
17.311.281
41.585.705

4.693.475
7.983 205
5,593.697
5.511.329
1.983.387
1,806 977
2'609.012
4.310.112
3,506.162

219,427

513 150

+
=9
+

-‘1

+1
1
2
4
1
1

T82.250
858,271
814,432
619.791
320.281
564 835
762 360
1.077.646
3.385 968
349,595
676.375
650.185
554,016
380 899
1,012,942

qowqawaw@owauoauqmwa

+ 4+ |+ ++I++
NN

PN e
0392300 4 01 22 60 0310 O 2O

[+ +++++

1o o

5971 Aﬂﬂ.’hz‘;;
2,617,297.045

1940
]
108 489 A79
108.097 425
40.587,404
16 345 933
20 722 544
4,693.905
2776613
6907151
4.603.118
2.177,709
1.730 349
2 569 581
4,200.965
2,141,708
262,454
443 373
1.218.877
. 762.916
820,031
788.216
548.535
199 407
'568.946
£33 093
985.001
3.108,890
334 479
680.573
5R5 937
£20 183
4729 550
867.527

Total (32 cities) e 480,369,161

*Estimated.

366,148.070

8
il
.8
5
.0
3
.8
.8
1
.8
4
3
£
2
2
0
0 1.396 377
2.6
9
.8
iy
4
2
.8
5
0
A
.8
3
5
2.0
.8
2

+ 31 369,780,342

339,769,932
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Abitibi Power & Paper Co., Ltd.—Sale of Plant—

The purchase price of the above company's plant at Espanola, Ont.,
Canada, was $1,000,000 cash, it was disclosed on Jan. 11 by Ralpn A.
Hayward President of the Kalamazoo Vegetable Parchment Co. of
Michigan, the purchaser.

Mr., Hayward said the Espanola plant was acquired by the Kalamazoo
company in' preparation for its post-war program, but he added that
heyond a general survey, no arrangements have been made as to when
work will start at the plant. It was expected engineering plans would
Lie completed by Feb. 1. -,

“We will hire at least 500 employees,” said Hayward, “and it is
expected that this number will grow as we get organized, Up to this
time we have imported the greater portion of our pulp from Sweden
but we expect to furnish 65 per cent of the 1equuements of the
Kalamazoo plant from Espanola.

““The plant will be supervised rrom Kalamazoo but it.is our intention
to make it a Canadian company,” Mr. Hayward said. The Espanola
plant will probably operate under the name of the K. V. P. Company
of Canada, Associated Press dispatches from Toronto, Canada, said.

The book value of Abitibi's holdings in the Espanola mill, now sold
for $1,000,000, is placed at $10,246,633, according to the bondholders’
1epresentative committee, Against this, there was a depreciation re-
serve of $2,861,836, leaving net book value of $7,384,798. This does

- not include timber concessions tributary to the mill. W, T, Brickenden,
in a report to the liquidator, dated March 11, 1937, stated that no
value had been included for the Espanola and Sturgeon Falls properties

+owing to difficulty in arriving at an amount at this time.—V. 157,
. 214,

Adams Express Co.—Annual Report—

. . Cash and government obligations at market value at Dec. 31 1942,

totaled $7,715,634 as compared with $4,238,642 at Dec. 31, 194

Dec, 31, '42 Dec 31, '4l
$2,801 $2,634
7,116,550 15,547,499
$11.69 - $10.62

*Assets coverage for each $1,000 of funded debt
*Net assets applicable to common stock
*Net assets per share of common stock.._....
#Based on market values at the respective ‘dates.
Income Account
1942 1941 1940
$1,331,529 '$1,596,826 $1,316,209
166,174 176,305 198,805
397,271 397,809 398,124
40,000
©11,372

1939
$1,095,482

Years Ended Dec. 31—
Total income
-Operating expenses -
Interest
Prov. for Fed, inc. tax.. e
Prov.. for other taxes_. 36,671 25,249

$694,031
599,949

$441,245
374,964

$986,042
877,964

Net income _._ ...
Common dividends . _.._

$716,712
658,473

Surplus $58,239 $66,281
Outstanding com, shs._ . 1,463,400, 1,463,400 1,500,000 1,500,000
Earnings per com. sh.. $0.48 $0.67 $0.46 $0.29
*After crediting excess provision for Federal capital stock-tax in
1941, amounting to $12,000.
Comparative Consolidated Balance Sheef, Dec, 31
1942 1941
$1,212,574 $3,738,330
6,498,852 500,625
50,136
40,683
100,000
28,572,413 37,450,805

$108,078 $94,082

U. 8. Oovemmem obngations .

Accrued interest and dividends

Amt. receivable for securities sold (not deliv.i_
Tnv, in Adamex Securities Corp..
Other securities

$36,474,657 $41,855,083

Liabilities—
Collateral trust 4/
Collateral trust 4 bonds, due 1948
10-year -4Y%% debentures, due 1946._
Amount payable for securities purchased.
Accrued interest incl. unclaimed matured int...
Accrued taxes and expenses
Reserves for contingencies .

(‘ommon stock (no pari_.

Capital surplus -___
Barned surplus

$1,241,500 $1,256,000
1,375,500 1,375,500
6,883,500 6,883,500
47,907 251,894
158,785 157,825
71,069 33,514
115,772 127,178
1,463,400 1,463,400
20,814,726 26,062,014
4,302,497 © 4,244,258

bonds, due 1947

Total ceovew: cus e $36,474,657 841,855,083

—V. 157, p. 214,

Adel Precision Products Corp.—New Control—
See Transamerica Corp. below.—-V, 155, p. 818.

Aerco Corp., Los Angeles, Calif.—Control—
Sce Transamerica Corp, below.--V. 156, p. 1145.

Acetna (Fire) Insurance Co.—Resignation—

{ George Z. Day, Vice-President of the company and its subsidiaries,
+:gnnounced his resignation on Jan. 20. Mr. Day is formér President
of the Standard Insurance Co. of New York and the Standard Surety
& Casualty Co. of New York.-—V, 156, p. 1412,

Agnew-Surpass Shoe Stores, Ltd.—Regular Dividends

The . directors -have declared the regular semi-annual dividend of
40 cents per share on the common stock, no par value, payable March
1 to holders of record Feb. 15. Similar distributions were made on
this issue on March 2 and Sept. 1, last year, and, in addition, the
company on the latter date paid an extra dividend of 20 cents per
share.

The directors also declared the usual quarterly dxvxdend of $1.75
per share on the 77 preferred stock, par $100, payable April 1 to
holders of record March 15.—V. 156, p. 1202,

Air Investors Inc.—Exchange Offer Withdrawn—

Notice has been received by New York Curb Exchange that the
-exchange offer of Dec. 23 made by the company to holders of its
‘convertible preference stock of record Dec. 29, last, has been with-
drawn as of the opening of business Jan. 18 and that accordingly
any shares of such stock deposned after that date pursuant to the
offer will be returned.—V. 157, p.

Alabama, Tennessee & Northern RR.—Earnings—,
Income Account for the Month of November, 1912

Total operating revenue $164,854
‘Total operating expenses 127,603

Net operating revenue $37.250
Railway tax accruals

Total net revenue
Miscellaneous rent income

831,921
14,229

Gross income
Deductions from gross income

Balance available for inferest___._._ . __ . $17,692
-—v 156, p. 2187.

Alleghany Corp.—Offers to Purchase Bonds——
The corporation has elecied that depostted cash ix the amount of
. :5164,116.81, keld by the Guarauty Trust Co. of New York as trustee
‘under the collatera! trust indenture dated Feb, 1, ‘1929, shall bhe

PUBLIC UTILITY

;. manager,

INDUSTRIAL

applied to the purchase of 15-year collateral trust convertible 5%
bonds, due Feb, 1, 1944. Beginning on Jan. 26, 1943, and unlil the
Allegheny Corp. directs. that such purchase shall cease, the trustee,
in -its discretion and to the extent that funds are available, will
purchase such bonds at  prices and in amounts and at times which
shall be in the absolute discretion of the trustee, but in every case
.a price per bond not in excess of a maximum price to be determined
from time to time in acccrdance with the provisions of the indenture.—
V. 157, p. 125.

Alton Railroad—Bondholders Fight Plan—

.. The group of insurance companies acting to protect their interests
as holders of Chicago’ & Alton refunding bonds and the mutual
savings bank group committee petitioned the Interstate Commerce
Commission Jan. 19 “that no hearing be held upon the alleged plan
proposed by the Alton RR. for the reason that said plan does not
constitute ‘a plan of reorganization within the meaning of Section 77
of the Bankruptey Act and is prima facie impracticable.”

The insurance group owns about $15,727,000 and the mutual savings
bank group $3,331,000 of the $45,350,000 of Chicago & Alton refund-
ing bonds outstanding. These bonds are secured by a mortgage upon

the entire system of the Alton RR., which is the only mortgage on

the Alton's property—V., 157, p. 125.

Aluminum Co. of. Amenca——New Process—

The company has developed-a process to extract from lower gradc
of bauxite as high a percentage of alumina as formerly obtained from
high-grade bauxite, according to' Thomas C. Jones, its regional
This culminates 25 years of research. The company says
‘the development of the process -justifies its long-time policy = of
importing large quantities of bauxite from South America to conserve
domestic deposits of high-grade ore from: whichk aluminum can bhe
extracted more economically.—V. 157, p. 5. g

Aluminum Co, of Canada Ltd.—May Issue Preferred—

It is unofficially intimated that the company is contemplating the
issuance of a substantial amount of 5% preferred stock in the near
future. It is understood that A. E. Ames & Co., Ltd., is heading a
nationwide group of investment dealers who will assure widespread
distribution of thz shares throughout the Dominion.

All the common stock of the company is held by Aluminum, Ltd.,
which is also a Canadian company.—V. 152. p.

American Agricultural Chemical Co. (Del.) (& Subs.)
—Earnings—

6 Mos. Ended Dec. 31— 1942 1941
Gross profit from operations....__ . . ___i.__ $1,385,120 $1,429,540
General operating and administrative expenses. 434,671 400,798
Provision for losses on time sales on shipments

made during period 31,845 00,979

$337,762

239,929
16,044
17,600
200,000 278,000

Net profit $367,923 $336,189
#No provision necessary for excess profits tﬂxes —~V, 156 p. 2093.

Profit ...
Depreciation D
Depletion of mines
Reserve for self-insurance_._
“Prov. for Federal income taxes

$918,602
300,895
28,105
21,679

American Barge Line Co.—15-Cent Dividend—

The directors on Jan. 11 declared a dividend of 15 cents per share
on the common stock, par -85, payable Feb. 1 to holders of record
Jan. 18. Payments during 1942 were as follows: Feb., 2 and May 1,
25 cents each; and Aug. 1 and Nov. 2, 15 cents each.—V. 156, p. 1686.

American Book Co.—25-Cent Dividend—

A dividend of 25 cents per share has been declared on the common
stock, payable Feb. 1 to holders of record Jan. 22. Like amounts
were paid on..Aug. 1 and Nov. 2, last, while from Feb. 1 to and
including May 1, 1942, quarterly distributions of 50 cents per shnre
«were made.—V. 156, p. 307. i

American European Securities Co.—Annual Report—

R. M. Youngs, President, states:

The income during 1942, in dividends received and interest received
or accrued, amounted to $641,649, a decrease from 1941 of -$257,985,
approximately 29.5%. This decrease was principally due to the fact
that in 1941 the company derived substantial income of a non-
recurring nature from payment of dividend arrears on public utility
preferred stocks .included in its portfolio. Interest, general expenses,
and taxes paid .or accrued totaled $154,438, leaving a balance of
£487,210. Adding to this  amount the balance on Dec. 31, 1941, of
surplus since June 30, 1938, of $67,429; income available for dividends
aggregated $554,640.

Net loss from securities sold during. the year amounted to $585,657,
which amount .was charged directly to the reserve for. possible losses
on sales of securities.

Valuing securities owned on the basis of market guotations as of
Dec. 31, 1942, and deducting all known liabilities and the preferred
stock at its liguidating value of $100 a share, the net asset value was
$5.93 per share- for the 354,500 shares of common stock outstanding,
whereas, using the same basis, the net asset value as of Dec, 31, 1941,
was $5.35 per share of common stock outstanding. y

Income Account for Calendar Years

1942 1941 1940 1939
$488,975 $645,300  $515,979

15,195 © 2,146 8,085

137,479 149,095

$641,649 $673,159
- 129,801
39,367

Cash dividends
Divs. rec. in- securiti 0
Interest 146,121
$907,635
46,034
25,722

157,691

Total gross income.__
Int. on funded debt_..__
Int. on bank loan._.
General interest _.
Expenses
Taxes paid and accrued
Fed. income taxes._.. .

$805,136
100,682

29,601 ’
4,361 36,766

82,000
$487,210

*Net income _.
Divs. on pref, stock_ﬂ - 300,000 600,000
Div. on common stock. 177,250 141,800

*Without regard to profits or losses on sales of securities.

Balance Sheet, Dec. 31, 1942

Assets—Investment securities: bonds, $1,769,433;
$4,449,709; common stocks, $4,855,961; cash in banks,
crued interest, $40,038; total, $11,574,946.

Liabilities—Secured bank loan, $1,800,000; secured bank loan (install~
ment payable June 1, 1943, $100,000; accrued Federal income tax,
$82,000; other accrued taxes, $2,554; preferred stock (50,000 no par
shares), $5,000,000; common stock (354,500 no par shares), $354,500;
option warrants, $615; reserve for possible losses on sales of securities,
©2.096.291: capital surplus, $2,061.595; surplus since June 30, 1938,
$77,390; total, $11,574,946,—V. 156, p. 2187,

.$474,151
475,000

$7¢8,862 $670,492

675,000

preferred stocks,
$459,806; ac-

American Gas & Power Co.—Group to Solicit Deposits

The SEC on Jan. 13 granted an application filed by five individuals,
acting as a protective committee, for permission to solicit holders of
the 3-5s Series A and 3.6-6s5 Series A debentures of the company, now
in reorganization, These series are due in 1953,

The applicants were Alfred MacArthur, Donald H. Ca"*er

H. B
Baxtef, Henry W. Volk and Robert L. MacPhail. - EE I

INSURANCE

. Expenses

MISCELLANEOUS

37N R G i

In granting the application, the Commission made it conditional®
upon the protective committee taking appropriate steps, under further
order of the Commission, to insure that each series will have separaie
representation in the event that any conflict of interest should arise.

The amended declaration and application filed by the committe2
provided, in part:

“It is not anticipated that any conflict of interest will arise during
the course of the reorganization between the holders of either series
of debentures, but if such conflict should arise, the committee will
take appropriate steps to insure that each series will “have separate
representation.”—V, 156, p. 1571,

American Home Products Corp.—Listing—Acquisition

The New York Stock Exchange hus authorized the listing of 24,000
additional shares of stock (par $1) upon official notice of issuance
in connection with the acquisition ‘of the outstanding capital stock
of Ayerst, McKenna & Harrison, Ltd., of Canada, and the outstand-
ing capital stock of Ayerst, McKenna & Harrison (United Statzs),
Ltd., a New York corporation,

An agreement, dated Jan. 6, 1943, between the corporation and
W. A. S. Ayerst, William J. McKenna, Willlam Harrison, Hugh
McPherson and Willlam H. Wallace, provides, subject to certain
conditions ' for the acquisition by American Home Products Corp. of
the issued and outstanding capital stock of Ayerst, McKenna &
Harrison, Ltd. (Canada), and the outstanding capital stock of Ayerst,
McKenna & Harrison (United States), Ltd. (N..Y.), free of all liens,
encumbrances and equities under and pursuant to the terms of “said
agreement in consideration of the issue by the: corporation to vendors
or their nominces, an aggregate of 24,000 shares of its stock and the
sum.of $930,000.—V. 157, p. 214

American International Corp.—Annual Report—

The net assets at Dec. 31, 1942, amounted to $16,707,015, which is
equivalent to 186% of the principal amount of outstanding debentures,
After provision for the debentures, these net assets at Dec. 31, 1942,
amounted to $7.76 per share of common stock, which compared with
$5.69 per share ut Dec. 31, 1941. ' As of Jan. 13, 1943, the net assets
value, similarly calculated, was $8.02 per share. There was no change
during the year in the amount of outstanding capital stock, namely,
1,000,000 - shares.

Income Account for Calendar Years
1942 1941
$35,561 $27,930
965,772 954,281

1939
$15,452
635,123

1940
$16,997
782,161

Interest revenues
Dividends

$650,575
159,103
21,988
536,671

' $799,157
163,399
23,627
528,343

Total $982,211
147,254
26,756

514,463

$1,001,334
139,957
21,189
500,227
7,000

Taxes! .-
Interest ...
Federal income tax....

$293,737 2$67,187

1,000,000
$0.29

Net  profit $83,883
Shares com, stock.
standing (no par)....
Earned per share
# 0SS,

$332,961

1,000,000 1,000.000 1,000,000
$0.33 $0.08 Nil

Balance Sheet, Dee. 31
1941
$18,179,833
1,392,098

1942
- $16,663,091
1,448,773
1,595,993
41,971
9,533
1,246

Assets—
Securities owned ... i
Cash _
U. S. Government securities
Dividernds receivable and interest accrued
Accounts receivable for securities sold.
Other accounts receivable..._.
Investment in' Allied Machinery Co. of America
(less reserve)

216,184 208,890

TOLAL vt i e S e i e
Liabilities—
Accounts payable for securities purchused
Other accounts payable
Debenture interest due Jan.
Reserve for taxes
20-year 5% % debentures, due Jan.
Common stock (no par).
Earned surplus ...
Capital surplus —.__

et 519,970,791 $19,911,144

$83,129
19,815
254,567
41,957
9,257,000
1,000,000

245,795
14,057
8,938,000
1,000,000
7,219,061 6,723,490
2,531,186 - 2,531,186

$19,970,791 $19,911,144

1.1949.

~v 156 p. 1464,

American Superpower Corp.—Report to Stockholders

‘During the year, 41,160 shares of The United Corp. $3 cumulative
preference stock were disposed of by exchange for 13,720 shares of
the first preferred stock of American Superpower Corp. tendered for
retirement in response o a public invitation for tenders. In addition
the corporation purchased, likewise for retirement, 1,055 shares of first
preferred stock for cash. Capital surplus was -credited with $795,102,
representing the difference between the cost of acquisition of .the 14,775
shares of first preferred stock and the stated value of $100 per share.

The management believes that such retirement-of the first preferred
stock of the corporation is in the best interests of all classes of stock-
holders; and therefore intends to continue the acquisition (by purchase
or exchange) of additional shares of first preferred stock for retire-
ment as suitable opportunities present themselves.

Income Account, Years Ended Dec, 31

1942 1941 1940
$518,463  $284,652 $669,063
619 . 615 178
20,000 20,000

$680,241

1933
$760,115

15.088

93,485

Cash dividends
Int. on U. S. Govt. secs.

Int. on corp, bonds-.... 20,000

Total incoms __ $539,083

Expenses in reissue and
transfer of stocks and
rights, legal exps., etc.

All other expenses.....

Prov. for Fed. inc. tax.

Other taxes

Profit on sale of secs._..

$305,266 $868,692

27,152
21,935
21,129
36,231
©338,385

$94,251

32,960
. 23,938

48,474
19,042

44,874

61,156
*61,332
$499,237

35,792
Cr146,923

$359,507

Cr387.645

$1,135,909
1,003,551

Balance appl, to divs.
Dividends on first pref.

Balance, $94,251°  $359,506

$499,237
*Loss. )

su‘rplus $132,358

Balance Sheet, Dec. 31, 1942

Assels—Cash, $653,955; Interest and dividends receivable, - $9,251;
U. S. Government securlt!es $514,898; corporate bonds, $317,455: pre-
ferred stocks, $2,88,450; common stocks and option warrants (cost
$74,720,627, less reserve of $53,083,048), $21,637,579; total, $26,121,588.

“Liabilities—Reserve for taxes (other than income), expenses, etc.,
$9,923; reserve for Federal normal income tax and surtax, $21,123;
first preferred stock, $6 cumulative (70,125 no par shares), 57 012 500;
Preference stock, $6 cumulative (235,207 no par shares) 20:.
common stock (8,293.005 no par shares», $5,272,379; capizal surplus,
$6,861,044; enrned surplus, $6,709,407; total, $26,121,588.- Z

Official Commissioned—

John E. Berdich, Secretary and Treasurer, has been commissioned a
First Lieutenant of the Coast Artillery Cmps U. 8. Army, and has
been ordered to report for active duiy at Fort Monroe, Va, He has
heen an officer of the organization since May 15, 1940, and was
previously with Bankers Txu<t Co., . New. . York, . for Ilfteen years.—
V. 156, p. 2303. Coeeawn T N o1 i
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American Surety Co.—Changes in Personnel—

* George R, Croshy, Attorney in the Legal Department, has been elected-

General Counsel. Harry Bennett, of the Agency and Production De-

partment, and Harold J. Fallon, Contract and Miscellaneous Depart-,

ment, have been elected Assistant Secretaries.—V. 155, p. 1594.

| American Telephone -&. Telegraph Co,—Earnings—

* Walter S, Gifford, President states:

' Bell System " télephones in .service passed the. 20,000,000 mark at-
about the turn into the new year. nE
- Although telephones in service continue to gain, it is t_)ccommg in-
creasingly necessary to withhold filling orders for new -installations.
Government regulations in effect require that, except when . spare
facilities are available, installations of new telephones may be made
only for war and certain other essential purposes. Under tl‘gcse_regum-
tions, orders weren not filled in 1942 on some 200,000 applications for
main telephones and about 225,000 applications for other services such‘
as residence extensions and auxiliary lines. As spare facilities in the
plant become used up the unfilled orders will jncrease. .

' Long -distance. traffic continues to increase. As the circuits are over-
droweded, an intensive advertising program has’ been under way and
is continuing in full force to urge the public to refrain tn' so. far as
possible from - placing unnecessary -long. distance calls, particularly to
war activity centers. . . 3, ¢ =
~ The limitation on telephone installations and the request for curtail-
ment in long distance usage are made necessary by the restriction of
new telephone . construction. because. it
of such materials as copper, which are critically needed in the war
effort. The public generally.has shown a sympathetic appreciation
and . understanding of the situation.

©-An- investigation contemplating a reduction in rates and charges

fo rcommunication services.furnished by the long- lines department of .

the American Telephone. & Telegraph Co, was -instituted by .the Fed«.
eral Communications Commission-on Nov, 20, 1942. o
< More than 35,000 Bell System employees are now on active duty
with the armed - services. C 0 By . :
v " Earnings of American Telephone & Telegraph Qo. “
(Figures for Dec., 1942, partly estimated)’ i
; ~——.3 Months Ended — ——12 Months Ended—
’ . Dec. 31,'42 Dec. 31,/41 Dec. 31, '42 -Dec. gl.!u
gL } U 3 o $ ‘ $ - -
Operating revenues=.__- 56,606,000 38,698,400 199,322,000 147,053,88%'
Operating expenses 1 26,532,000+ 23,878,198-100,038,000 90,338,786
*Fed. excess profits and: i 3 . pe
"1 inc.> taxes- (less total .
- ; exc, profits ‘tax cr.):
Other taxes —~---—._.

18,341,000~ 4,633,551 59,089,000 18,765,218,
2,196,000 . 1,896,714 - 8,996,000 8,078,716

9,537,000 8,289,937
32,876,000 38,864,174
1,580,000 . 2.665,675 .
Dr169,000, Dr141,352.

¢ Net oper. income....
Dividend income._.
Interest dncome ..
Other income, net. ..

31,199,000 ., 29,871,164
149,051,000 169,759,381
6,850,000 9,668,134

532,000 , 51,223

43,824,000+ 49,678,434 187,632,000~ 209,349,902
6,145,000 - 6,483,659 . 24,583,000 - 22,375,167

Total income
Interest . deductio
.. tNet income
*Net -ihcome reserved
‘Dividends

37,679,000 43,194,775
g 000 - 1,968,000 -

42,045,000 42,045,287 168,181,000 168,181,146

Balance —_..__ _____ Dr5,051,000
®Earns, per share (aft.
' res. of net income)._.

1,149,488
$1.98 - $231

Dr17,100,000 18,793,589

$8.62 © $10.01

*For, the 3-month and 12-month .pel’viﬂdbﬁ ended. Dec, 31, 1942, the..

. total excess profits tax credit of 10% .amounted respectively to $1,558,-
000 .and $4,479,000. , Of this credit,. $873,000 and $2,511,000. for the
- respective periods has been used currently through retirément of debt.

and net income in the amount of the unused portion. of the credit has.-

been reserved as indicated -ahove.
share earnings of American. Telephone &. Telegraph
1942 periods are respectively, $2.02 and $8.73,. .

Before. such reservation, the per .
Co. for. the two

tDoes not include the company's proportionate lnu}rest:hﬂ undivided .

profits or deficlts of: subsidiary companies. s

Note-—Certain retroactive items have been-distributed to&hé periods

which' applicable.
Bell System Consolidated: Earnings ¢ .
(American ‘Tel. & Tel. Co. and “its prl{xci])al telephone subsidlarie;) 5
Period End. Nov. 30— 19423 Mos.—1941 1942-—12 Mos.—1941
- $ s 8

Operating  revenues. 382,555.308 330,521,221 1,453,130,841 1,286,179,688
92

Operating, expenses. 237,940,288 216,639,576 «

®Fed. excess profits &
inc. taxes (less tot.

" excess profits ta

- credit) .o X

Other ‘taxes .

200,869 829,595,663

184,532,214 103,081,976,
129,805,948 . 124,466,680,

25,211,747
31,337,257

56,547,317
31,498,578

¢ Net.oper. ‘income. 56,573,125 57,332,641
. Other, income: .

tDividend income.__

216,591,810 -.229,035,369-

24,032,553,
- 1,988,000,
5,645,578

5,833,883
218,000
11,487,887

2,637,260
- 56,000
1,167,358

12,244,585
.11,000 :
Miseell. income. ... 6,263,196
Less misc. deductions ~ ;
from other income . 3,177,413 - .2,557,720 12,937,362,
(222,173,229

51,157,190

9,499,303

‘ -

62,314,691
13,311,563
 Net income: .- 44,375,102 49,003,128
*Net income reserved - 1,419,000 . ot

57,256,330
12,881,228

[Total jncome._.. ..

; Interest deductions._ ~48,402,928
171,016,039
- 3,875,000 :

‘Balance _
«-Applic. to stocks of
. subs, cons. held by
public |

42,956,102 49,003,128 167,141,039 '202,799,269

1,609,303 .. 1,836,547 -."6,500,128 . . 7,855,645

Applic. to Am. Tel.
+ & Tel. Co. stock
*Per shr, Am. Tel. &
Tel, stk. (aft. res.
of net income)... . $2.21 . $2.52 $8.60 . $10.43
*For. the 3-month and 1?-monbh.pcriods ended Nov. 30, 1942, the
total excess profits tax credit of 10 amounted. respectively. to $3,466,-
000 and $9,202,000. Of this credit, $2,047,000 and $5,327,000 for the
respective periods has been used currently through retirement of. debt.

41,346,799 .. 47,166,581 = 160,640,911 - 194,943,624

and net income in the amount.of the unused portion .of the credit has -

.been reserved as indicated above, Before such reservation, - the per
share earnings for American Tel. & Tel. Co. stock for the two 1942
periods are respectively; $2.28-and $8.80. - A ] g ¢
tDividends from Western Electric Co., Inc., Bell Telephone Co, of
Canada, Southern New England Teleprone Co., Cincinnati & Suburban
Bell Telephone Co. and other companies not consolidated.
" YAfter dividends, of majority-owned subsidiaries not consolidated
(estimated). No amounts are included for Western Electrie Co., Inc,,
for the elopsed months of 1942 ‘because of the uncertainty as to the'
effect pending re-negotiation of Government contracts.
Note- - Certain retroactive items have been distributed to .the. peripds
in which applicable,

" To Reduce Long Distance Over-Time Rates—FCC to
End Investigation—

The Federal Communications Commission announced on Jan. 20 that

this company will reduce its long lines revenues by an estimated $50,
700,000 per year, of which $34,700,000 represents-an immediate saving
to the public. No reduction will be made in the charge for-the first
three minutes of long-distance . telephone calls, .but - the ~overtime
charge will be lowéred.
- At-present the charge for each additional minute is one-third of
the charge for the first three minutes, but under the new rates, it
will be one-fourth, For example, a station-to-station call from
Washington te Denver costs $3 for three minutes, $5 for five minutes,
whereas under the new schedule the five-minute call will cost $4.50,
u saving.of 50 cents,

The reductions are being made under an agreement the FCC reached
with the company, which calls for cancellation of an investigation
ordered last November into all charges of A, T. & T.'s long lines.
department, including the leasing of telephone.and telegraph wires,

requires substantial..amounts,

163,049,000:186,974,735

251,202,197,

202,799,269, !

as well as the leasing of long-distance telephone service. A public
hearing in the investigation proceeded only two days before il was
recessed and followed by private conferences. !

The Commission said that the agreement would cut $11,900,000
off the Government's bill for private telephone and telegraph lines
leased from A. T. & T. The Government leases 43% of all such
lines rented by the company. .

. The Government also will share largely in the savings on the over-
time charges for toll calls, the FCC said, since it is the heaviest
single user of long-distance telephone service,

The .$16,000,000 not listed as a direct. immediate saving to the
public presumably will be the larger share of revenue of the long
lines department which *will be turned over to companies in the
Bell System,

“All persons or organizations using leased private lines, including
newspapers and broadcasting stations," the FCC said, “benefit sub-
stantially from the reductions, which are equivalent to approximately
25% -in private telephone lines and 35% in private telegraph lines.
The small broadcasting stations, as the casual users of telephone
lines,” will’ benefit from  a lowering of the initial rate per hour for
Jine costs by approximately 507%. Larger broadcast users will benelib
by a reduction from $8 to $6 per airline mile.”
© The. Commission said it was expected that there would be no
increase in the number of ordinary long-distance calls since no reduc-
tion in the initial charge had been made. .

The company, in opposing the investigation, had contended that a
reduction in telephone rates would tend to accelerate business at a
time - when the company's facilities already were overtaxed to the
point ‘where the Board of War Communications had found it neces~
sary to ‘establish a system of priorities on long-distance calls.

In detailing the savings, the Commission said there would be a’

*'$22,800,000 reduction in the overtime rate per minute from approxi-
mately one-third the initial period rate (initial period rate of over 30
cents) to one-fourth -on long lines and associated companies' inter-
state business, to become effective Feb, 15 for the long lines and
Mar, 1 for the associated companies.’

The reduction in private line telephone and telegraph and program
rates will become effective -Feb. 'l on the long lines and Mar. 1 for
the -associated companies’ interstate service. -

- In commenting on the agreement between the company and the
FCC :which terminates the rate case, Walter 8. Gifford, President
of A-T. & T., said: - .

“It will be noted that no reductions in basic message rates are to
_be .made and -that .the reductions -agreed - to -were  those least apt,
through /stimulation of - business, ‘to add a further ‘burden to the
already- overloaded long-distance lines,

“The extraordinary volume-of long-distance business and the over-.

loaded .condition -of the long-lines plant have resulted, in all proba-

-:bility .only temporarily, in.a rate of earnings for the long-lines
department-of :the company which is in excess of the average for the
Bell. Telephone System -as a-whole, ey

“The - long-lines ~department rates are under -the exclusive juris-
- diction: of the Federal Communications Commission, which has juris-
diction .over interstate rates only. - The Commission insisted that the
earnings from such rates should be considered by themselves regard-
less of over-all system: earnings and insisted that, when so considered,
. they produced a ‘return greater than could be justified.

“The reductions in rates were agreed to by the company because
of this position of the Commission, which the company believes is
-unsound -under . present conditions but which the Commission con-
sidered is within -its discretion; and because the company" felt- it
Jdmportant. to-have the rate proceedings discontinued so that it could
get-on with the business of helping win the war."—V. 157, p. 214,

American Water Works & Electric Co., Inc.—Output—

- Output..of electric energy of the electric properties of this company
-for the week ended Jan. 16, 1943, totaled 80,072,000 kwh., an increase
of 9.05% over the-output-of 3,423,700 kwh. for the corresponding
week of 1942. ) s ¢ -
<+ Comparative table .of -weckly output of -electric energy for the last
five years follows:

Wk, Ended:’ 1942
*Dec. 26__-_" 71,785,000

; 1943
“fJanc 20700 172,928.000

Jan. -9 79,691,000 173,496,000 61,369,000 54,490,000
-« Jan: 16__-_ 80,072,000 73,424,000 61,155,000 ‘54,066,000

' #Includes Christmas. fIncludes New Years.—V. 157, p. 214.

1§4l - 1940 1939
66,901,000- 55,439,000- 50,129,000
1942 1941. - 1940

1938

1939

44,079,000
45,715,000
44,973,000

72,666,000 60,199,000 53,526,000

..‘Anaconda. Copper Mining Co.—Wage Increase—

~A’ $1 a day dncreate in pay for approximately 10.000 employees of

this- company- in the .Butte, Mont., .area was reported .by Charles A,
Graham of Denver, Chairman of the Non-Ferrous Metals Commission,
to. have been approved by James F. Byrnes, Director of Economic
Stabilization, according .to an Associaled Press dispatch from Denver,
Colo. Mr. Graham explained the decision reached Jan. 7 had to he
referred fo .Mr, Byrnes because the company indicated it would seek
higher product prices if the wage increases were granted—V. 156,
p. 2094.

Anaconda Wire & Cable Co.—Officials Sued—

- United States District. Attorney George F. Troy and Assistant U. S.
District Attorney Edward M, McEntee have filed in the U. S. District
Court, at Providence, R. L, six-civil suits against the company and
{ive. of its, officials who were indicted on Jan. 14 for alleged fraud
. of the United States Government. The civil suits are brought to
. .vecord for alleged damages suffered by, the Government, the War
Department and  financial officers of the United States. - The suits
_;are brought .to -recover -$2,000 each, from the six defendants and
$312,451. collectively. from the six defendants. :
The officials in question are connected with the Pawtucket plant of
ihe Anaconda Wire & Cable Co.  Mr. Troy asserted ‘that the reason
for bringing the civil actions. so quickly. after the - return of the
- crimingl indictments was. because the Government wished to prevent
“‘informer suits'' being brought by citizens.
. ‘H: D.;Keresey,- President .of Anaconda, issued:the following state-
ment; ~
- “Neither the officer nor the counsel of the company has seen the
indictment. A complete investigation of (he charges will be made,"—
V. 156, p. 2303.

Androscoggin Mills, Lewiston, Me.—Tenders—

| ‘The ,0ld "Celony Trust Co., Boston, Mass., was recently appointed
-agent: of  this - company to, accept tenders.of its capital stock at $40
*.a share up to' 3 'p.-m., January 20, 1943. This offer was made
by the company - with' ‘the understanding that it would not accept
in excess of, 867 shares and that. at least 810 shares were necessary
to be tendered to make the offer effective. New England Industries,
Ine., owns more than 90% of the stock of Androscoggin Mills.—V. 142,
p. 4329, ;

Co.—Earnings . - - /
Earnings, Fiscal Year Ended Oct. 31, 1942

Profits from operations of Anderson, S, C., mill
Profits .from operations of properties at Lowell, Mass., mill

“Appleton

$1,764,200
32,060

$1,796,259
128,750
23,562
1,104,500
100,000

. { Total profits from: operations_.
Reserve for depreciation ‘of properties at Anderson, S. C
Reserve for depreciation of properties at Lowell, Mass
Reserve for Fed. inc. and excess profits and State inc, tax..
Reserve for contingencies.

$439,448
35,702
328,479
$4.27

Profit for year
Preferred dividends
Common dividends
Earnings per common share__.

. Balance Sheet, Oct. 31, 1942

‘Assets—Cash, $1,491,656; employees' Christmas fund, $28,837; ac-
counts receivable, $598,841; miscellaneous notes receivable, $160; in-
ventories, $915,531; investments, $171,105; deferred charges, $40,335;
real estate and machinery (less reserve for depreciation of $1,817,485),
$2,925,839; other -assets, $351.117; total, $6,523,421.

Liabilities—Accounts payable, $400,200; accrued State and county
taxes, $63,515; accrued social security taxes, $13,674; accrued payroll,
$38,345; employees’ Christmas fund payable, $28,837; dividends pay-
able, $17; prepaid rents and storage charges (Lowell); $3,498; reserves
for Federal and State of S. C. income taxes, $1,141,831; reserve for

‘ment of its common stock at

42,574,000

contingencies, $200,000; preferred stock (5,824 shares), $582,400; com-

mon stock (94,494 no par shares), $1,889,880; surplus, $2,161,223; total,
$6,523,421.—V, 157, p. 214,

Asbestos Mfg. Co. of Indiana—Accumulated Dividend

A dividend of 70 cents per share has been declared on account of
accumulations on the $1.40 cumulative preferred stock, par $1, payable
Feb. 10 to holders of record Feh. 1. Distributions of 35 cents each
\ver;oénade on March 10, May 1, Aug, 1 and Nov. 18, last year.—V, 156,
p. s

Associated Electric Co.—Time Extended—

At the company's request the SEC has extended until Jan. 31 the
time for consummation of certain inter-company transactions between
Associated Electric Co, and Tri-City Utilities Co. Transactions involve
reduction by Tri-City of its capital stock through purchase and retire~
par in amounts equal to cash available
157, p. 126.

Associated Gas & Electric Co.—Weekly Output

The trustees of Associated Gas & Electric Corp. report for the week
ended Jan. 15 net electric output of the Associated Gas & Electric group
was 133,875,256 units (kwh,). This is an increase of 12.216,444 units
or 21104.0’,2 above production of 121,658,812 units a year ago.—V. 157,
p. A

for such purpose.V,

Atchison Topeka & Santa Fe Ry.—New Lease of Sub-~
sidiaries—

The ICC on Jan. 12 authorized the lease by Atchison of the proper-
ties of the California, Arizona & Santa Fe Ry. Co., Dodge City &
Cimarron Valley Ry., Fresno Interurban Ry. Co., Garden City, Gulf &
Northern Railroad, Xansas Southwestern Ry. Co., ‘and New Mexico
Central Ry. .Co.

All the lessor companies are subsidiaries of the applicant, and the
Jatter operates their properties as parts of its system, under lease.
The applicant, or lessee, now desires to substitute new agreements
for the existing leases for the reason that the terms and conditions
of the latter hereafter may not be suitable because depreciation ac-
counting for fixed . property becomes mandatory, effective Jan. 1,
1943, under the Commission's orders of June 8, 1942, in the matter
of modification of -the uniform’ system of accounts for steam roads.

The new leases are to be dated and become effective Jan. 1, 1943,
are to continue in effect thereafter until terminated by either party
on 90 days' previous notice in writing, and are to contain provisions
intended to bring the leases into harmony- with the depreciation
method of accounting for fixed property, in lieu of provisions of the
existing leases designed to- conform to the retirement method of
accounting.—V, 157, p. .215.

Atlantic. & St. Lawrence RR.—Control, Etc.—

The ICC on Jan. 8 approved the acquisition by the Canadian Na-
tional Ry. of control of the Atlantic & St. Lawrence RR. through
stock ownership. .

The report of the Commission states in part: The Atlantic & St.
Lawrence. is incorporated under the laws of Maine, New Hampshire
and Vermont. Its properties consist of 147.79 miles - of main-line
track extending from Island Pond, Vt., .to Portland, Maine, and about
83 miles of other tracks, and have been operated by the Canadian
National, and its predecessors in interest, under a 999-year lease dated
Aug. 1, 1853. Under this lease, among other things, Canadian Na-
tional is obligated to pay an amount equal to dividends on the
carrier's capital stock at the rate of 67 per annum,

For war purposes Great Britain has been purchasing in Canada
large quantities of goods, supplies, materials,” and munitions; and,
to aid Great Britain in this connection, Canada has made large sums
of its currency available .in exchange for sterling balances in London.

"It is the intention of the two governments that part of such balances

he used to repatriate securities of Canada or of the Canadian National
held by residents of the United Kingdom,- To this end the Treasury
of the United Kingdom has been making certain vesting orders, by
virtue of which such securities included therein as were held by
residents of the United RKingdom are transferred to the 'Treasury at
prices equal to the market value of the securities at the date or dates
on which the ‘respective vesting orders are made, payment therefor
being made in securities of the United Kingdom. Railway securities
so vested in the Treasury then are transferred, through the Bank of
Canada, to the order -of the Canadian Minister of Finance and
acquired by the Canadian National at the so-called vested price, with
the proceeds of loans from the Canadian Government bearing interest
at the rate of 3% ‘'« annually.

The carrier’s stock was included in a vesting order dated Jan. 26,
1942, "As of Dec. 2, last, 87 of its sterling shares had heen acquired
and were tentatively held to the order of the Minister of Finance.
The Canadian National estimates that upwards of 95 of the sterling
shares are subject to the order, It is the desire of the Government
of Canada and of the Canadian National that the ownership of the
stock s0 made available be transferred to and-owned by the latter.
Under the vesting order the. price to be paid to holders of sterling
stock “was fixed at £61/4/9, about $247.08 a share at -the current.
exchange rate of $4.035 to the pound sterling, or the equivalent . of
about $51.05 per $100 of stock. The sterling shares carry 4.84 votes
each, and the dollar shares one vote each.

It is the Canadian National's desire to acquire by negotiation the
remaining shares of stock not subject to the vesting order. An offer,
equal to the vested price, will be made to holders in the sterling area
of sterling shares, and it is hoped that the small number of dollar
shares may -be acquired at about $70 a share, which' is the recent
over-the-counter . price. On ‘these bases the estimated market value
of Atlantic's stock is $2,801,084 as compared with the total par value
of $5,480,700, carried in'the balance sheet. The Canadian National,
or one of its affiliated holding companies, now owns 149 shares of
dollar.stock, about $24 of scrip, and 65 shares of sterling stock, The
difference in the market value per $100 of the sterling. bonds in the
United Kingdom and the dollar bonds is attributed to the.difference
in the total amount of taxes payable upon the income therefrom.

The proposed. transaction will result in no change in the operation
of the property nor have any effect upon transportation service to the
public. No other carrier has requested to be included in the trans-
action.—V,.112, p, 2189,

Atlas Plywood Corp.—30-Cent Dividend—

A.dividend of 30 cents per share has been declared on the common
stock, no ‘par value, payable Feb., 1 to holders of record Jan. 22. A
similar distribution was made on Nov. 2, last, as against 50 cents
per share each quarter from Aug. 1, 1941 to and including Aug. 1,
1942, and 37'2 cents per share previously each three months.—V. 156,
p. 1464.

Baltimore & Ohio RR.—Reduces Debt—

The company in. 1942 reduced its outstanding indebtedness $11,~
569,608 and as a result charges were $323,056 less than in 1941,
Roy B. White, President, stated on Jan. 20. The reduction in charges
on an annual basis is $465,636. !

The decrease in indebtedness was brought about partially through
operation of the sinking fund under the 1938 plan and partially
through assets, proceeds of which -were used by mortgage trustees and
others to buy in the company's bonds, and partially through the
payment. of equipment ‘obligations,

Mr. White added that results of the company's invitation for
tenders of bonds and notes,' made Dec. 19, 1942, will not be available
until compilations are completed.—V. 157, p. 126.

Bayuk Cigars, Inc.—New Director—

Harry J. Loman, associate dean of the Wharton School, University
of Pennsylvania, has been elected a director.—V, 156, p. 1737.

Belding-Corticelli, Ltd.—Extra Distribution—

The directors have declared an extra dividend of $2 per share on
the common stock, no par value, payable March 1 to holders of record
Feb. 15. A similar extra distribution was made on March 2, last year.
Regular quarterly payments of $1 per share have also been made on
this issue up to and including Jan. 2, 1943.—V. 155, p. 498, 594; V.
152, p. 819.

(John) Bertram & Sons Co., Ltd.—Extra Dividend—

The directors have declared an extra dividend of 5 cents per share
in. addition to the regular semi-annual dividend of 15 cents per
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share on the common stock, par 85, both payable Feb. 15 to holders
of record Jan. 31. Like amounts were paid on Feb. 15 and Aug. 15,
last year, while on Aug. 15, 1941, an initial semi-annual distribution
of 15 cents per share was made.—V. 156, p. 249. o

Bethlehem Steel Corp.—Redemption Data—

Owners of $4.678,000 principal amount of 6% purchase money
mortgage bonds due Aug. 1, 1998, of Bethlehem Steel Co. tendered
their securities for redemption at 181% of par and accrued interest
under the offer made in November last year, leaving $2,822,000 of
this non-callable issue outstanding, according to a report filed by the
corporation with the SEC. The redeemed bonds have heen canceled,
the company stated on Jan. 20.—V, 156, p. 1949,

. (The) Best Foods, Inc.—New Vice-President—

W. O. Dillingham, for the last six months on loan to the WPB's
food division in Washington, has been elected Eastern Vice-President
of Best Foods, Inc.- He will be assisted by P. L. O. Smith, formerly
General Manager of Hecker Products Corp.’s flour and cereal division,
with W. A, Schroeder and J. J. Jones as. Regional Sales Managers,—
V. 157, p. 215, ’

Bickfords, Ine. (Md.)—Debentures and Stock Listed—

At its meeting Jan. 20 the Board of Governors of the New York
Curb Exchange approved the application of company for the original
listing of $1,449,500 of 6% % debentures, due Oct. 1, 1962, and 302,946
common shares (par $1). These securities have been dealt in on the
Exchange since Jan. 2 as securities exempt from registration, and:
are issued or issuable pursuant to the agreement of merger between
Bickford's, Inc. (New’ York), and | Bickford's ‘Inc. (Maryland). The
preference and common . stocks of the New York corporation were
formerly listed on the Exchange and the company owned a.majority
of the Maryland corporation common stock. The assets and liabili-
ties of the New York corporation ‘will be taken over by the Maryland
corporation, which latter will survive the merger.. Both securities
will be issued in exchange for -the $2.50 cumulative preference and
common stocks of Bickford's, Inc. (N. Y.), and for the common stock
of Bickford's, Inc. (Maryland), which was outstanding prior to the
merger.—V, 157, p. 215, '

Bigelow-Sanford Carpet Co., Inc.—Extent of Conver-
sion to War Production Reviewed—

An average of 5,000 wool Army blankets and 25,000 square yards of
heavy Army cotton duck are rolling every day from the looms of this
company and from its machine shops is coming a steadily mounting
volume of metal war materials. This large-scale transition of the
company from peace to war production was disclosed on Jan. 21 by
John A. Sweetser, President, in summarizing the company’'s activities
in meeting the national emergency.

One of the oldest. and in peace time one of the country’s largest,
producers of carpets, rugs and other floorcoverings, this company is
today ope of the largest manfacturers of blankets, the announcement
said. ‘It also produces heavy cotton duck, and a variety of military
products- fabricated from duck. .

The company's machine shops, employed normally in servicing its
vast textile equipment, have been converted almost entirely to war
production and have been substantially enlarged.

By the end of 1942 the company had produced and delivered over
1.00C,000 Army blankets and more than 5,000,000 square yards of
Army cotton duck. i

The company early in the summer of 1941 anticipated the need for
additional manufacturing facilities for .wool Army blankets. In order,
to be ready, several axminster carpet looms were changed over and
a few thousand commercial blankets produced: After developing the
manufacturing technic, the company went after its first contract,
which was for 50,000 blankets.

Along with its tremendous volume of war work, Bigelow-Sanford is
turning out carpets and rugs and other floorcoverings, but on a very
much restricted basls, this by reason of the limited materials now
gvailable for that purpose. Approximately 807% of the capacity of its
plants is now devoted to war production.—V. 156, p. 2033.

Biltmore Hats, Ltd.—Earnings—

Years Ended Nov. 30— 1942
“Earnings for the year
Renumeration of cxecutive officers. 26,243
Directors’ fees - . 500
Legal expenses
Provision for depreciation.__.._...__ 16,508
Interest on debentures/..__ G0 4,844
Proy. for Dominion and Prov. inc

and excess profits taxes.

1941
$178,841
26,381
500
529
14,298
5,388

63,029 60,000

‘871,745

Net earnings _ $83,361 377,411
Common dividends .. 48,000 48,000 68,000
fEarnings per share..._ L $1.04 $0.90 $0.97~
. *Before remuneration of executive officers, directors’ fees, legal ex-
penses, provision for depreciation, interest on debentures and Dominion

and Provincial taxes. {On 80,000 shares of no par common stock,
Balance Sheet, Nov, 30, 1947

Assets—Cash on hand, $200; investments, Dominion of Canada bonds,
$50,000; accounts receivable (less reserve for doubtful debts), $126,820;
inventory, $549,640; portion of excess profits tax provision, refundable
under terms of excess profits tax act, $1,971; fixed assets (less reserve
for depreciation of $232,364), $122,456; deferred- charges, $4,518; total,
$855,605,

Liabilities— Current liabilities, $257,691; debentures, $115,000; com-~
mon stock (80,000 no par shares), $85,475; earned surplus, $397,438;
total, $855,605.—V. 155, p. 594.

Bond Stores, Inc.—December Sales Off‘l4.6%~—

- Period Ended Dec, 31-— . .1942—NMonth—1941 1942—12 Mos.—1941
1 - 84,843,541 $5,674,753 $43,951,541 $45,328,333

Boston Edison Co.—Output Up 7.1%—

Net system output of this company, as reported to the Edison Electric
Iunstitute for the week ended Jan. 16, 1943, was 33,827,000 kwh., as
compared with 31,571,000 kwh. for the week ended Jan. 17, 1942, an
increase of 7.1% .

For the preceding week ended Jan. 9, 1943, output was 33,626,000
kwh., an increase of 5.3% over the corresponding week last year.—
V.. 157, p. 216. -

“"Bourne Mills,—To Pay $1 Dividend—

A dividend of $1 per share has been declared. on the ‘capital stock,
payable Feb. 1 to holders of record Jan. 18. Payments during 1942
were as follows: Feb. 1 and May 1, $1 each; Aug. 1, 75 cents, and
Nov. 2, $1.—V. 156, p. 1572.

'Brewster Aeronautical Corp.—Old Managei‘nent Sued

A new sult brought by the corporation against the former manage-
ment was filed in New York Supreme Court Jan. 19, asking recovery
of $3,200,000 paid in commissions to the Brewster Export Co. and
the Hayes Aircrait Accessories Corp., and an order exempting Brewster
Aeronautical from payment of another $2,000,000 due as commissions
to Brewsier Export. Justice Charles B. McLaughlin reserved decision
on a motion by Brewster Aeronautical to consolidate the new action
with an _earlier suit involving similar charges brought by minority
stockholders.

The earlier suit, brought against Alfred J. Miranda, Jr., Ignacio J.
Miranda, F. Willlam. Zelcer and others of the management that was
displaced * after -the Federal Government .took over the corporation
last Spring, has been set for trial on Feb, 8. The corporation filed a
notice of trial for the new suit for the February term also.

The new suit is based on the same allegations as those in the first
two causes of action of the earlier stockholders’ suit, The two com-
panies to which the commissions were paid were owned by the Miranda
interests.—V. 156, p. 2095. .

(J. G.) Brill Co.—New President, Etc.—

- Leslie E. Hess has been elected Chairman of the Board to succeed
Charles J. Hardy. who will continue as Chairman of the Executive
Committee, Ronald ‘R. Monrioe, Vice-Presideat, succeeds Mr: Hess as’
President,

John E. Rovensky has been elected a director in place of William J.
Harris, resigned.—V, 155, p. 1828.

Brunswick Site Co.—10-Cent Dividend—

The directors have declared a dividend of 10 cents per share on
the common stock, par $10, payable Jan. 27 to holders of record
Jan, 20. A similar distribution was made on Sept. 25, 1941; none
since.—V, 154, p. 425,

Buda Co., Harvey, Ill.—Completes Plans for $7,500,000
Credit—

Stewart S. Hathaway, Chairman, has announced the completion
- of arrangements for a $7,500,000 revolving credit under regulation
“V" in connection with the company's war contracts. = The credit
will run to May 1, 1945, and will be participated in by Continental
Illinois National Bank & Trust Co., Chicago, acting as agent, the
Bank of Manhattan Co., New York, and City National Bank & Trust
Co,, Chicago.—V. 157, p. 127. i :

* Bunker Hill & Sullivan Mining & Concentrating Co.—
Income Statement, 9 Months Ended Sept, 30, 1942

Sales of metals, by-products and concentrates and treatment
charges (net)
Cost of sales and expenses

$15,325,785
13,580,338

$1,745,447
322,336

' Net sales
axes

Profit
Provision for depreciation
Provision for depletion
Amortization of capitalized development.

$1,423,111
333,845
3,163
12,073

Profit from operations
_ Other income’ (net)

$1,004,029
179,705

$1,183,734
380,000

Net income before provision for Federal income tax
Provision for Federal income tax (no excess profits tax)__.

$803,734
7,897,585

$8,701,319
981,000
38,080

$17,682,239

Net income
Earned surplus Jan. 1, 1942

Total :
Dividends declared on common. stock
Dividends declared on preferred stock

Earned surplus Sept. 30, 1942
—V. 157, p. 216.

(P. H.) Butler Co.—Sales for Year Higher—
5 53 Weeks Ended 52 Weeks Ended
Jan. 2, 1943 Dec. 27, 1941
$10,134,839 $7,915,564

Period—
Sales __
-V, 157, p, 127,

(A. M.) Byers Co.—Earnings—

Years Ended Sept. 30— 1942 1941
Sales (net) - $20,463,282 $11,960,839
Cost of sales 14,772,889 - 8,531,001

$5,690,393
- 35,239

1940
$7,106,192
4,945,850

$2,160,342
19,462

1939
$6,710,524
4,650,104

Gross profit on sales.

$3,429,838
Other income

25,877

$3,455,715
949,681
574,273

$2,060,420
14,614

$2,075,034
749,934
484,047
90,909
64,095

149,800

Total income
Adm., gen, & sell. exp..
Prov, for deprec., ete....
Amortization of patents
Idle plant exp. (net)__
Prov., for Fed. and Pa.
income taxes
Prov, for contingencies..

$5,725,632
*1,120,732
. 749,478

$2,179,804
839,576
445,389
22,727
45,533
$2,410,000 171,411
250,000

Net profit $1,195,422  $1,383,761 = $655,168  $536,250
" *Including Federal and State capital stock taxes of $152,062.

tFederal excess profits -tax (less post-war credit of $20,000), $1,-
680,000; Federal income tax, $645,000; Pa. income tax,” $85,000, .
s Balance Sheet, Sept. 50, 1942
Assets—Cash in banks and on hand, $1,929,263; U. S. Government
securities, $150,000; notes receivable -(trade), $4,200; accounts receiv-
able, trade (less reserve of $25,094), $1,468,061; inventories, $2,431,562;
land, $2,024,719; buildings, machinery and equipment (less reserve for
depreciation of $6,355,108), $10,488,967; land not used in operation,
$341,000; goodwill, $1; refundable portion of excess profits tax (post-
- war credit), $20,000; unexpired insurance premiums, prepaid taxes,
etc., $40,390; total, $18,898,163. .
Liabilities—Accounts -payable; $727,742; wages payable, $325981;
collected from employees for War Bonds, $18,344; accrued Federal in-
come and excess profits taxes, $855,839; other accrued taxes, $343,076;
dividend payable Nov. 2, 1942, on pfd. stock, $106,103; reserve for
rebuilding and renewals, $152,302; reserve for contingencies, $269,910;
preferred stock ($100 par), $6,307,300; common stock (266,635 shares),

$2,666,350; paid-in surplus, $7,581,911; earned surplus (including re-.

fundable portion of excess profits tax—=$20,000), $353,996; Treasury
stock (8,674 shares), $810,691; total, $18,898,163.—V, 157, p. 216.

California Electric Power Co. (& Subs.)—Earnings—
Period Ended Nov. 30— 1942--Month—1941 " 1942—12 Mos.—1941
Operating revenues $468,604 _ $407,327 $6,012,650 $5,425,652
Maintenance > 18,177 21,566 240,003, - 222,529
Other oper. expenses.__ 136,322 135,238 ° 1,838,775 . 1,904,587

Taxes, other than Fed.
634,438 617,801

taxes on income.
730,599 620,414

Prov. for depreciation..
$149,472 $2,568,834
3,311 44,266

$2,613,100
1,327,558

52,152
61,766

$200,187
4,971

49,106
51,945

$2,060,322
52,655

$2,112,877
1,341,584

‘Net oper. revenues..__
Other income (net)__..

Gross -income
Income deductions
Prov. for Fed. taxes on

income {including ex-
. cess profits tax)

$205,159
108,769

$152,783
119,984

23,120 72,170 423,500 92,196

Net income $862,042  $679,096

=—V. 156, p. 2188.

$73,270 $34,969

Canada Cement Co., Ltd.

Years Ended Nov, 30—
*Total profits - =
Bond interest
Mortgage interes
Depreciation —
Executive remuneration
Legal expense ...
Pension fund
Proportion of bond re-

funding expense
Prov. for Dominion and

provincial income and

profits taxes __.___..
Reserves @
Directors’ fees

(& Subs.)—Earnings— i
1941 1940 1939
$5,859,362 $5,343,734 $3,978,203

442,283 505,488
23,300 25,300
1,750,000 1,500,000
89,458 79,315
2,541 690

1942
$6,188,202
442,284
21,300
1,825,000
90,039
1,113
100,000

110,000

1,120

110,000 110,000 110,000

395,000
40,000
10,880

$1,475,648
1,004,345

2,175,000
10,740

1,800,000
10,720

1,780,000

Net income $1,412,727
Preferred dividends_._. 1,004,345
*Includes income from investments.
Note—Earnings per common share for the
amounted to $0.18 in 1942 and $0.54 in 1941, 5
. - ’ Consolidated Balance Sheet, Nov. 30, 1942 -
- Assets—Inventories, $1,559,284; accounts receivable (less bad debts
reserve), $964,874; Government bonds, $2,986,392; Dominion of Canada
treasury bills, $499,345; cash, $1,736,341; investment in company’s own.
bonds, $93,500; refundable portion of excess profits tax, $147,000; un-

$1,631,060
1,305,649

$1,332,220
1,004,345

years ended Nov. 30

expired insurance, prepaid taxes and other prepaid expenses, $130,476;
bond refunding expense, $990,000; land, buildings, plant and equipment,
Ztc.o(lcss depreciation reserves of $21,634,703), $35,334,875; total, $44,-
42,088, . . i ]

Liabilities—Accounts payable, $537,035; bond interest accrued, $37,-
187; preference dividend, $251,086; Government and other taxes, $729,-
993; first mortgage bonds, $10,500,000; mortgage on Canada Cement
Building, $495,000; reserves, $1,557,300; preference shares redemption
reserve, $55,900; 6'%2% preferred stock, $20,086,900; common stock
(600,000 no par shares), $6,403,905; earned surplus, $3,640,782; refund-:
able - portion of excess profits tax, $147,000; total, $44,442,088.—
V. 156, p. 690,

' California Oregon Power Co.—Earnings—

Year Ended Nov. 30— 1942 1941
Operating revenues $5,663,224 $5,516,799
Operation 1,233,872 1,278,829
Maintenance and repairs 261,813 243,180
Approp. for retirement reserve. 528,000 507,500
Amort, of limited-term. investmen . 1,106 7,270,
Taxes (other than income taxes). 639,255 703,073
#Prov. for Federal income taxes.. 283,837 398,826
*Prov. for Federal excess profits tax 169,676 122,837

$2,549,765
239,235

.$2,310,530
Dr38,591

$2,255,285
239,333

Net operating revenues:
Rent for lease of electric plant

$2,015,952
Dr3,808

Net operating i
Other. income (net) .cvmwimscmmmn o S R

$2,012,144
1,113,730

Net income .$1,258,395 - $898,414

*Provisions for Federal normal tax, surtax and excess profits tax for
the eleven months ended Nov. 30, 1942, have been made on the basis of
the 1942 Revenue Act.—V, 157, p. 127. “

$2,271,939
1,013,544

Gross income
Income deductions

Canada Vinegars, Ltd. (& Subs.)—Earnings—

Years Ended Nov. 30— 1942 1941 1940
Net oper. profit $186,467  $135,301 °
Prov. for deprec. 72,001
Directors’ fees.... 1,550
Reserve for taxes 19,927
Other charges 1,732

$40,091
55,200

1939
$197,632
73,354
1,550

25,141
2,203

$95,383
110,400

#$15,017
136,616

1,687

$83,365
46,000

$37,365
117,538

$57,048
46,000

$11,048
106,490

Net income.._.
Dividends paid .

Balance, surplus....
Previous earned surpl..
Transferred to- special

property reserve

“$15,109
121,599

Dr25,000

Earned surplus

Earn. per sh. on 92,000
shs. cap. stk. (no par)
*Deficit.

$129,903 $117,538  $106,490  $121,599

$0.91 $0.62 $0.44

Consolidated Balance Sheet, Nov. 30, 1942

Assets—TFixed assets (less reserve for depreciation of $804,104),
$1,187,457; cash on hand and in banks, $6,507; Dominion of Canada
3% victory bonds, $50,200; accounts receivable (less reserve for doubt-
ful accounts), $161,111; inventories, $353,107; goodwill, $24,001; total,
$1,782,384.

Liabilities—Capital stock (92,000 no par sharesy, $1,322,503; earned
surplus, $129,903; special property reserve, $25,000; minority interest
in preferred stock and surplus applicable to Western Vinegars, Ltd.,
$32,141,; bank loan, $44,630; accounts payable, trade, $127,924; liability
to customers for containers returned, $21,783; provision for containers
returnable, $22,500; reserve for 'Dominion income taxes, $56,000; total,
$1,782,384.—V. 156, p. 1859, .

$1.04

Canadian Car & Foundry Co., Ltd.—Plans to Wipe
Out Dividend Arrearages— : )

The company's plan providing for disposition of the arrears on
dividends on the preference shares will be mailed shortly to share-
holders, according to V. M. Drury, President, in his annual report.
No. detalls were given but it is understood the plan will provide for
4 small cash dividend and capitalization of arrears. |

Uncompleted orders on hand at Sept. 30, 1942, aggregated in value
more than $20,000,000, of which over $6,000,000 is for export.

During the past year the company has delivered approximately
$4,000,000 of freight car equipment, of which: $750,000 was for export.
Canadian deliveries included 35 passenger cars and 60 street cars,
valued at about $3,000,000. ) é

Work on aircraft contracts has been continuously hampered, says
Mr. Drury, by the difficulty in obtaining essential materials.

The construction of -Hurricane aircraft is nearing completion and
work is already under way in preparation for the production of the
Curtiss Navy Dive Bombers, which have been ordered by the U. .S.
Government. Production of Anson twin engine advanced trainer planes
will continue through the year.. - ;

Additional orders have been received for airplane propellers, which
were brought into production last year. . : i

Production of shells of large calibre is expected to continue un-:
interruptedly throughout the current calendar year.
© The Cherrier plant. of Canadian Car Munitions, Ltd., was in full
production during. the last fiscal year. Currently the plant is producing
at a rate approximately double the capacity for which it was designed
and built, says Mr. Drury. z L

In 1942 the company made extra provision for $752,500 for United
States  and Canadian Government taxes on the dividend which was
declared by the Agency Company. -

Mr, Drury reports the tax on this particular .transaction was
heavier than anticipated and the reserve set up must be allowed to
stand until negotiations between the Agency Company and the U, S.
Government are completed. See also report in Vi 157, p. 216. =
: ; .

; ; - ¥
Canadian Pacific Ry.—Earnings—
Week Ended Jan, 7-—

Traffic earnings
Week Ended.Jan, 14—, . 30

Tratfic . Earnings.. . .....u.p~ o B
V. 157, p. 217. '

1943 1942
$3,929,000- - $3,766,000
Db, 10420 1941
e 84,727,000 3,509,000

T

o RIG

Celotex Corp.—12%-Cent Common Dividend—

The directors on Jan. 19 declared dividends for the quarter ending
Jan, 31, 1943, of $1.25 per share on the preferred stock and 12! cents
per share on the common stock, both payable Feb, 6 to holders of
record Jan. 30. Distributions of 12%, cents per share were also made
on the common stock on Aug. 8 and Oct. 31, last year, as against 25
cents each on Jan, 31 and May 7, 1942.—V, 157, p. 217,

Central Pacific Railway—Abandonment—

The ICC on Jan. 13 issued a certificate permitling abandonment by
the Central Pacific Rallway Company and abandonment of operation
by the Southern Pacific Co. of that part of the so-called Keeler branch
extending from a point near Laws to the end of the branch, near
Benton, approximately 30.64 miles, all in Inyo and Mono Counties,
Calif —V. 157, p. 128. .

Century ' Shares Trust—New Trustee—

- Henry R. Guild, of the law firm of Herrick, Smith, Donald, Farley
& Ketchum, has been elected a trustee to succeed Charles Francis
Adams, who resigned because of the recent ruling of the Federal
Reserve Board that an officer or a director of a member bank
cannot be a trustee of an open-end investment trust which is offering
its shares for sale. Mr. Adams is Chairman and director of the
State Street. Trust Co., of Boston. ' cEE g ’

Mr. Guild is a director. of the Boston Edison .Co., & trustee of"
Eastern Gas & Fuel Associates, director of the Fiduciary Trust Co,
and Vice-President of Massachusetts Hospital' Life. Insurance Co.—'
V. 157, p. 217
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Cessna Aircraft Co.—Earnings—
' ' Comparative Income Account
Year End. Year End. Year End. 10 Mo, End.
Sept. 30,'42 Sept, 30,'41 Sept. 30,'40 Sept. 30,'39
- $317,588,529 $13,646,040 $431,438 $199,157
- 24,087,048 9,158,315 406,683 181,532

$17,624

$4,487,725
27,220

460,718

$24,754

Gross margin on sales $13,501,481
57,312

Total other oper. exp.. 985,522

#$32,558
2,512

#$9,595
1,250

#$8,345

$12,515,959
46,486

$4,026,947

Other income 44,194

$12,662,445 *$30,035

526,828

$4,071,141
161,941

Total income
Other deductions
Prov. for refund of U S.
' Govt. contracts (est.)
Prov, for est. Fed, and
State income taxes-. 15,342,952
Proy. for surplus res... . 1,254,462

4,800,000
2,294,794

Net income $738,201  $1,614,407 1$32,609  1$10,634
Dividends paid 350,000 682,500 -
#Loss. tDeficit. iIncludes Federal excess profits tax of $4,550,300

. after post-war excess profits tax refund of $39,385.
Balance Sheet, Sept.’ 30, 1942 C

Asseis—Cash on demand deposit and on hand, $8,388,636; U S.
Treasury certificates of indebtedness, $2,800,156; accounts receivable
trade, $6,407,398; inventories, $15,459,844; advances on purchase con«
tracts, $188,081;. advance to employees, $7,749; accrued interest re-
ceivable, $6,437; miscellaneous accounts receivable, $17,131; post-war
excess profits tax refund (estimated), $39,385; property, plgnt and
equipment (less reserve for depreciation and amortization of $683,620),
$3,139,319; deferred charges, $187,641; total, $36,641,778.

Liabilities—Notes payable banks, $16,800,000; accounts payable trade,
$5,110,190; accrued liabilities (includes income and excess profits taxes,
estimated, $5,392,887), $6,144,431; refund on U. S. Government con-
tracts, $542,199; provision for additional refund on U. S. Governmenff
contracts, $4,800,000; advances received on foreign contracts, $335,121;
employees’ bond deductions, $48,280; other liabilities, $16,591; reserve
for warranty and policy adjustment, $500,000; reserve for conversion
from war to peace time operation, $754,462; common capital stoclf
(par $1), $350,000; paid-in surplus, $54,522; capital surplus, $2,835;
earned surplus, $1,183,146; total, $36,641,778.—V, 155, p. 2180,

Chain Belt Co.—25-Cent Dividend—

A dividend of 25 cents per share has been declared on the common
stock, payable Feb. 25 to holders of record Feb. 10. Like amounts
were paid on Jan: 24, Feb, 25, May 25, Aug. 25 and Nov. 25, last
year—V, 157, p. 128, . 4

Chain Store Real Estate Trust (Mass.)—Extra Div.—

The directors have declared an extra dividend of 20 cents per share
in addition to the regular quarterly dividend of 20 cents per share,
both payable Feb. 1 to stockholders of record Jan. 20. An extra of
20 cents per share was also paid on Feb, 2, last year, and on
Feb. 1, 1941.—V, 155, p. 499.

Chattahoochee & Gulf RR.—$2 Dividend— :

The company on-Jan. 20 paid a dividend of $2 per share on the
common stock to holders of record Jan, 15. This compares with $1.40
on July 23, last, and $1.50 on Jan. 20, 1942.—V. 1536, p. 425.

Cherry-Burrell Corp.—20-Cent Dividend—

A dividend of 20 cents per share has been declared on the common
stock, payable Jan. 30 to holders of record Jan. 26. Like amounts'
were paid on July 31 and Oct. 31, last, as compared with 25 centsi
each quarter from Jan. 31, 1941 to and including April 30, 1942.—
V. 157, p. 129.

Chesapeake & Ohio P.y..—Redeems Equipment Trust
Certificates Prior to Maturity—

The company, it is stated, has purchased or redeemed in advance of
maturity $2,520,000 of equipment trust certilicates. It also has
deposited funds to redeem $915,000 of additional trust certificates in
advance of maturity.~V, 156, p. 2304.

Chicago, Burlington & Quincy RR.—Abandonment—

The ICC on Jan, 13 issued a certificate permitting abandonment by
the company of a branch line of railroad extending from Sedan
northeasterly to Moulton, approximately 4.83 miles, gnd abandonment
of operation over the line of the Wabash RR. extending from Moulton
northeasterly to Bloomfield, approximately 14.14 miles, all in Appa-
noose and Davis Counties, JTowa,—V,. 157, p. 129. 3 .

Chicago, Milwaukee, St. Paul & Pacific' RR.—Aban-
donment—

The 1CC on Jan. 12 issued a certificate permitting abandonment
by the trustees of the line of railroad extending southeasterly from
Blackbird Junction to Island Siding, approximately 13.19 miles, in
Dakota and Goodhue Counties, Minn.—V. 157, p. 217. et

Clark Equipment Co.—Pays Serial Notes—

The company paid current maturities of serial notes on Apr. 30 and
Oct. 31, 1942, amounting to $200,000 and on Dec. 29, 1942, prepaid the
balance of notes, aggregating $1,800,000, which would have matured
serially until Oct, 31, 1948.—V. 156, p. 1740.

. Cleveland Graphite Bronze Co.—Expansion—

Jesse Jones, - Secretary of Commerce, on Jan, 12 announced that
Defense Plant Corporation, an RFC subsidiary, has authorized the
execution of a contract with Cleveland Graphite Bronze Co., Cleveland,
_Ohio, to provide plant facilities in Ohio at a cost in excess of
. * %400,000. The Cleveland company will operate the plant, title remain-

«»ing in Defense Plant Corporation.—V. 156, p. 2096.

Cold Metal Process Co.~Pays $225 Dividend—

This company, which receives large royalties from patents on widely
used processes of cold and hot rolling steel paid in Dec., 1942, a divi-
dend of $225 per share on its 2,000 shares of stock, par $50, it was
revealed. at the annual meeting of stockholders.

Al shareholders are officers except A. P. Steckel, inventor of the
processes on which patents are based. . Mr. Steckel is a director.

. On-Dec. 30, 1941, a dividend of $7.00 per share was paid.—V. 155,
p. 155,

Colon Development Co., Ltd.—Earnings—

3 Mos. Ended Sept. 30— 1942 1941
Proceeds from sale of crude oil to asso. co £387,077 £386,485
Interest .on investments 1,989 1,059
Miscellaneous income 4,153 4,556

£392,100
900
189,875
42,865

Total income
Directors’ fees
»Drilling, production and field expenses.
Administration and general expenses, etc
Provision for depreciation
Inventory adjustment

£393,219
900

Profit - £176,709  £133,090

#Including intangible drilling expenditure on producing fields amount-
ing to £21,622 in 1942 and £31,334 in 1941.—V. 156, p. 1740.

Colorado Fuel & Iron Co.—25-Cent Dividend—

The regular gquarterly dividend of 25 cents per share has been
declared on the common stock, payahle Feb. 28 to holders of record
‘Feh. 10. In addition to four quarterly payments of like amounts
made during 1942, the company in that year paid special dividends
of 25 cents each on Feb. 28 and May 28.

To Pay Principal and Interest on Bohds, Bank Loans

The directors have made provision for the payment of the principal
and final interest on the general mortgage sinking fund 5% bonds
due Feb. 1, next, of the old company. Payments will be made at
the Central Hanover Bank & Trust Co., New York, or at the Inter-
national Trust Co., Denver, Colo. There are $4,483,000 of the bonds
outstanding,

The directors also notified banks with which arrangements were
made last May for a term bank loan that the corporation will
exercise its option under the agreement, and will borrow $4,000,000.

The banks taking part on the term loan are the Chase National
Bank, New- York City; the Continental Ilinois Bank & Trust Co,,
Chicago, Ill.; the First National Bank, Colorado Natfonal Bank, Denver
National Bank, and United States National Bank, Denver, Colo.; and
the First National Bank, Pueblo, Colo.

The directors also declared the full year's interest on the corpora-
tion's 5% income mortgage bonds, payable 2% % on April 1 and
2% % on October 1, next, at the Chase National Bank, New York,
upon presentation of coupons—V. 156, p. 1740.

Colonial Stores, Inc.—1942 Sales Up 37.7%—

Period Ended Dec. 26— 19424 Weeks—1941  1942—52 Weeks—1941
1 $7,458,810  $5,580,865 $80,126,147 $58,178,638
—V, 157, p. 211, '

. Columbia 0il & Gasoline Corp.—Liquidation—

The SEC, at the request of the corporation and Columbia Gas &

. Electric Corp., has filed in the United States District Court at Wil-

mington an application that the court enforce a plan providing for

the liguidation and dissolution of Columbia Oil,  The plan was ap-

proved by the Commission on Oct. 2, 1942, and was submitted to the

secg;};y holders of Columbia Oil on Dec. 30 and 31, 1942.—V. 157,
P. A

Commonwealth Edison Co.—Weekly Output—

Electricity output of the Commonwealth Edison group of companies,
excluding sales to other electric utilities, for the week ended Jan. 16,
' showed a 10.0% increase over the corresponding period of a year ago.
The following are the kilowait-hour output totals of the past four
weeks and percentage comparisons with last year: .
Kilowatt-Hour Output
Week Ended— 1942 1941
January 16. 181,884,000 165,277,000 10.0
~ 186,336,000 175,528,000 6.2
- 171,293,000 162,014,000 5.7
170,454,000 159,425,000 6.9

% Increase

—V. 157, p. 217.

Commonwealth & Southern Corp.—Weekly Output—

The weekly kilowatt hour output of electric energy of subsidiaries
of this corporation, adjusted to show general business conditions of
territory served for the week ended January 14, 1943, amounted to
235,321,608 as compared with 205,611,775 for the corresponding week
in 1942, an increase of 29,709,833 or 14.45% .—V. 157, p. 217.

Commonwealth Utilities Corp. (Colo.)~—Bonds Called

All of the outstanding unregistered first mortgage bonds, series of
1926, have been called for redemption as of Feb. 15, 1943, Upon
surrender of said bonds with Nov. 1, 1933, and subsequent coupons
attached, there will be paid in cash on account of each hond so
surrendered, a sum equal to the principal amount of such bond and

" accrued interest to redemption date. Holders may surrender bonds
to Troy, Graham & Co., paying agent, 111 West Monroe St., Chicago,
I, any time before Feh. 15. 1943, and will receive par and interest
to Feb, 15, 1943.—V. 155, p. 2005.

Commoil, Ltd.—One-Cent Dividend—

-A dividend of one cent per share has been declared on the common
stock, no par value,. payable Feb. 27 to holders of record Feb. 12.
Payments during 1942 were as follows: Feb. 27, one cent; and May 25
and Aug. 25, one-half cent each. Payments are now being made
semi-annually, in lieu of quarterly as in the past—V, 156, p. 426.

Conduits National Co., Ltd,—25-Cent Dividend—

A dividend of 25 cents per share has been declared on the common
stock, par $1, payable Feb. 1 to holders of record Jan. 23. This
compares with 15 cents paid on Aug. 8, last, and 25 cents on Feb. 2,
1942, Like amounts were paid during the years 1940 and 1941.—
V. 156, p. 428.

Consolidated Edison Co. of New York, Inc—Output—

The company on Jan. 20 announced that System output of -elec-
tricity (electricity generated and purchased) for the week ended Jan.
17, 1943, amounting to 166,200,000 kwh., compared with 169,100,000
kwh. for the corresponding week of 1942, a decrease of 1.8%, Local
distribution ‘of electricity amounted to 159,700,000 kwh, compared
with 163,000,000 kwh. for the corresponding week of last year, a
decrease of 2%.—V. 157, p. 21T

Continental 0il Co. (Del.)—Serial Notes Paid—

The "company . purchased - on .Dec. 31, 1942, $9,000,000 of 1%%
serial notes, the entire amount outstanding on that daté. Purchases
were made as follows: From J, P. Morgan & Co., Inc, $1,350,000,
and the Guaranty Trust Co. of New York, $7,650,000.—V. 156, p. 1771,

Coronet Phosphate Co,—Earnings—

Years Ended Dec. 31— 1942 1941 -
*Income fr. ming prop. $298,079 $463,637
Depreciation ... 32,643 217,083
Depletion _.. 34,746 37,673
Gen.. and admin. exp: 66,999 78,464
Retirement plan 21,732 14,000

25,814 28,600

1939

1940 )
$205,013

$153,738
31,475

- 25,065
42,486

20,249
34337

30,675 33,143

$24,037 $60,778
1,243 3,634

$116,144  $277,816

Net profit from oper.
- - 1,728 < 3,203

Other income.

Net profit before Fed.
income taxes

$25,279 $64,412
Federal income tax__._.

3,495 9,323
$21,784

$117,871
46,455

$281,020
89,564

Net profit —...
Dividends paid ... 125,000
Earns. per com. share_ $7.66

*After -operating expenses.

Note—No provision is considered necessary for Fed, excess profits tax.

Balance Sheet, Dec. 31, 1942

Assets—Phosphate lands, net after depletion, $1,175,581; plant equip-
ment, net after depletion, $477,052; cash in banks and on hand, $359,~
562; U. S. Government securities, $111,000; accrued interest on securi-
ties, $230; accounts receivable, $56,548; inventories, $463,750; other
assets, $26,454; deferred charges, $14,361; total, $2,684,537. ‘

Liabilities—Capital stock (25,000 shares), $1,250,000; capital sur-
plus, $1,250,000; earned surplus, $70,991; reserve for contingencies,
$30,000; accounts payable, $10,605; accrued wages, $1,915; provision
for Federal income tax, $46,455; State and other Federal taxes, $6,015;
reserve for group insurance, $179; reserve for retirement plan, $2,129;
res?;ge for cost of drying phosphate, $16,249; total, $2,684,537.—V. 155,
p. 5

$191,456
93,750
$2.20

Corporation Securities Co.—Holders May Receive
Small Payment—See Insull Utility Investments, Inc.—
V, 146, p. 3951.

Cudahy Packing Co.—Accumulated Dividends—

The directors on Jan. 14 declared a dividend of $3 pet share on
the 6% cumultive preferred stock and $3.50 per share on the 7%
cumulative preferred stock, both payable on account of accumulations
on Jan, 30 to holders of record Jan 25. Like amounts were paid
March 16 and May 1, last year and on May 1, Aug. 30 and Oct. 25,

- 1941V, 157, p. 8. .

:serlal 3% %

$55,089

Covington & Cincinnati Bridge Co.—Dividend Cut—

The directors recently declared a quarterly dividend of $1.75 per
share on the common stock, payable Jan. 11, 1943, to holders of
record Jan, 6, 1943, Previously, the company made distributions of
$3 per share each quarter—V, 154, p. 795,

Culver & Port Clinton RR. Co.—Semi-Annual Divs.—

The directors have declared two regular semi-annual dividends of
10 cents per share, payable Feb, 16 and Aug. 16 to stockholders of
record Jan. 22 and July 22, 1943, respectively.

In addition to the two-semi-annual distributiéns of 10 cents per
share made during 1942, the company during that year paid extras
of 10 cents each on May 1 and Nov, 2.—V, 155, p. 1598. i

Davison Chemical Corp—Special Offering—A special
offering of 21,288 shares of common stock (par $1) by
Smith Barney & Co. on the New York Stock Exchange
was quickly oversubscribed Jan, 19. The offering price
was 14% a share, plus a 40 cents special dealers com-
mission. i ‘

Bids were received for 41,240 shares and the offering was alloted
on a basis of 51.6%. There were 192 purchases by 38 firms with the

]argg;& amounting to 4,958 shares and the smallest, 25 shares.—V, 156,
p. . : .

Dayton Rubber Mfg. Co.—25-Cent Dividend—

A dividend of 25 cents per share has been declared on the common
stock, no par value, payable Feb. 10 to holders of record Jan..25.
Like amounts were paid on March 21, May -1, Aug. 1 and Oct. 26,
last-year.—V,.156, p,.1324.

Delaware & Hudson Co.—Debt
with ICC— :

The management of the company and The Delaware & Hudson
Railroad Corp. announced that it had (Jan. 18) filed an application
-with the ICC for approval, under the McLaughlin Act, of its plan of
debt adjustment, dated Dec. 15, 1942, with respect to The Delaware
& Hudson Co. first and refunding mortgage 4% bonds, due May 1,
1943; having secured the requisite assurances of acceptance of its
plan from over 25% of the principal amount of the issue of $50,000,000.

The management stated that the 25% had been solicited and secured
from certain holders among the general public holdings and does not
include any bonds held in the treasury of either company. The man-
agement stated that the response of the bondholders to the plan has
been most- favorable—V, 157, p. 2305,

Dairy Corp. of Canada, Ltd.—Initial Dividend—

An initial quarterly dividend or $1.25 per share has been' declared
on the 5% preferred stock, payable April 1 to holders of record
March 15.—V. 149, p, 2509,

(W, 8.) Dickey Clay Mfg. Co.—Earnings—

Years Ending Oct. 31— 1942 1941 1940 . 1939
Net sales $4,872,664 $3,927,654 $2,177,335 $2,973,880
Cost of sales (excl, of

provisions for' depre-

ciation and depletion)

Adjustment Plan Filed

3,045,327

$1,827,327
622,367

Net profit from oper. $1,204,960
Other income (net)____ 80,320

2,419,096

$1,508,558
612,455.

1,618,947 1,710,036

Gross profit on sales.

$1,158,388 $1,263,843
Sell,, gen, & admin, exp, ‘

495,559 522,404

$662,829  $741,439
39,210 34,159
$702,039  $775,699
91,921 93,360

$896,103
154,314

$1,295,280  $1,050,417
44,536 54,343

19,830 60,980
167,260 131,210

#460,400  *207,500

Total income
Interest deductions _.__
Net loss on disposal of

abandoned-plant sites
Prov. for depr. & deplet.
Provision for Federal &

State income taxes__

142,058
45,000

141,407
52,000

$416,710  $494,281
1211,825 211,775

25,380 15,215

Net profit
Preferied dividends 211,850
Class. A dividends. 29,193 29,193

*Includes $251,400 in 1942 and. $13.000 in. 1941 for Federal excess
profits tax, 1$42,355 paid in cash and $169,420 paid in class A stock
(169,420 shares of $1 par). 1$148,278 paid in cash and $63,548 paid
in class A stock (63,547 shares of $1 par). 4

Balance Sheet, Oct. 31, 1942

Asse{s—Cash in banks and on hand, $1,030,329; marketable securities,
$350,000; customers’ accounts and miscellaneous notes (less reserve for
bad debts of $51,236), $393,498; inventories, $590,188; notes receivable
for property sold, $7,883; investments' (including post-war refund of
excess profits tax of $5,600), $50,511; prepaid expenses and deferred
charges, $114,769; plant and equipment (less reserves for depreciation
and depletion of $755,069), $2,528,950; furniture and fixtures, etc.,
$120,644; goodwill, $1; total, $5,186,773.

Liabilities—Accounts payable, $132,298; accrued liabilities, $144,688;
serial 3%z % notes due prior-to Oct, 31, 1943, $100,000; reserve for Fed-
eral and State income taxes and Federal excess profits tax, $481,593;
notes, payable to bank, $1,050,000; reserve for contin«
gencies, $13,288; $1 non-cumulative convertible preferred stock (211,950
shares, no par), $1,695,600; 6% cum. class A stock ($1 par), $486,542;
common stock (51,806 no par shares, $518; earned surplus, $1,082,245;
total, $5,186,773.—V. 155, p. 2455.

$593,253
211,950

$596,384

Diocesan Investment Trust (Mass,)—11-Cent Dividend

The . trustees have declared a dividend of 11 cent