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ARKANSAS
Arkansas (State of)

Old Road District Bonds Re-
deemed—Almost half of the $118,-
300 par value of old road district
bonds . which were never offered
.for refunding under -the . 1934
Futrell Act have been presented
“and redeemed within the past few
“weeks, according to a report from
Frank Storey, Jr., Refunding Su-
‘pervisor for Arkansas.

A St. Louis lawyer, representing

' five clients, exchanged $58,500 of
the old bonds for 1934 issues and
then cashed them under the terms
of the 1941 -Adkins Refunding
“Act for $77,331.81. The difference
represented 3% interest from Jan.
1, 1934 to July 1, 1941. Mr, Storey
said the State is ready to retire
the remaining $59,800 of the old
. bonds.
. Urges More. State Aid - for
" Counties — State. Revenue Com-
missioner M. B. McLeod has. pro-
“posed: that counties be- given a
‘share of the State sales tax in-
" come to reimburse them for ser-
" vices extended to State agencies
" and to help relieve their financial
" difficulties.. He suggested , that
-county judges. and. school - offi-
" cials cooperate in arranging a re-
apportionment of the sales tax
* revenue, of which 50% now goes
to the common school fund. He
pointed -out “that the' sales 'tax
yielded - $8,000,000 - in ' 1942, as
. against original estimates of $5,-
- 000,000 a year, which 'was the
maximum figure on which the
" tax was distributed.

“Perhaps an agreement could
be reached whereby 25% of col-
~lections . in excess of $6,000,000
" would be turned back to the coun-
ties. Since we don’t collect more
than 65% due us, the incentive
thus given county government
- might increase the total and prove
profitable to counties and schools
alike. »
“As it is, we receive only pas-
cive cooperation from the coun-
" ties in collection of the sales tax.
1f we could arrange a plan where-
by the counties would . receive
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‘about $500,000 a year, our job

probably will be much easier.”

Mr. McLeod said his depart-
ment may ask the Legislature to
enact some form of “use tax” in
order to collect the 2% gross re-
ceipts levy on goods bought out-
side the State for use in Arkan-
sas. -Action of the Arkansas State
Supreme Court, where cases in-
volving  the Department’s - tax
claims ‘against Memphis, ' Tenn,,
firms are still pending, will: de-
termine the Department’s action,
Mr. McLeod said. ¢

State Treasurer Earl Page on
Jan. 4 turned back $365,268.38 in
gasoline ‘faxes and $32,079.52 in
ad ‘valorem ' taxes on trucks- and
buses to. the. 75 counties of Ar-
kansas. :

The gasoline turnback compared
to $365,498.98 in the preceding
quarter and $413,817.04 in the
corresponding 1941 quarter.. The
distribution was made on the
basis of 7.7% of the tax collected
in' a county, under .a 1934 act,
and one-fourth cent.a gallon un~
der the 1938 law.

Little: Rock-North Heights
District No. 28, Ark.
Debt Settlement—Judge Frank
H: Dodge of the Pulaski Chancery
Court signed on Jan. 9 a consent
decree  which apparently brings
to a close lengthy litigation in~
volving the financial affairs of the

Road

district. The decree provides for:

Satisfying a $56,664.05 judgment
obtained by the State of Arkansas
in 1935 in a compromise by which
the State will be paid approxi~
mately 45% of principal, $3,500
of which will be in bonds.

Providing for the issuance of
$17,500 in 4% - callable funding
bonds, dated Jan. 1, 1943, to ma-
ture between 1945 and 1965; of
these $8,000 will be retirement of
$80,000 of outstanding bonds, plus
a cash payment of $8,452.90 or
18 cents on the dollar,

Providing that a reassessment
of benefits recently made against
the district’s property be the only
security of the new bond issue and
that all previous assessments be

cancelled. The present assessment
was * for - approximately $27,000,
payable over 21 years. The pre-
vious assessment was for $160,000.

Property owners are expected to

save 90% on total assessments.

Chancellor Dodge’s decree held
the district was. “hopelessly. in-
solvent,” that “it will be impos-
sible for it to pay: its bonded in-
debtedness: of $103,000 and the
judgment of the State for $56,-
664.05,” and that 95% of the real
property “is vacant and unim-
proved,. largely due to the fact
that it is not worth the assess-
ments of benefjts originally made
against it” “by District 28, two
other ‘road. districts = and  three
utility districts. The decree said
the owners could not obtain loans
for building because of the high
bonded debt and bonds and judg-
ment will be worth little while
the vacant lands are unimproved;
.. The decree directed that $20,-
298.26 held in a special account
of the Justin Mathews Co. will be
distributed as follows: '

1. The Metropolitan Trust Co.,
as agent for holders of $103,000
in the district’s bonds, $8,452.90."

2. To the State Treasurer to ap-
ply on the judgment, $9,972.53.

3.'To the Mathews Co. for
money advanced, $1,872.53.

It directed Metropolitan to pay
to the State $11,265 in gasoline
turnback funds, all of which has
been recently paid to and credited
onthe . principal of the $15,500
of the second issue of bonds, the
maturities of 'which have been ac-
celerated. . This ~payment, plus
$9,972.53  cash, gave: the State
$21,597.33. 2

CALIFORNIA

Pasadena, Calif. :

Bonds Authorized—The Board
of Directors on Dec. 22 approved
an issue of $160,886 Green Street
Improvement District bonds.
Dated Nov. 18, 1942.

City Selling Bonds—Bessie
Chamberlain, - City- -Clerk, = an-
nounces that: sealed bids .will be
received until 9.a.m. (Pacific War
Time) on Jan. 19 for the purchase
of $988,075 bonds, including $674,-
575 bonds of the city, the city
high school district and the city
school district, and $313,500 State
of California bonds. : i

COLORADO

: Creede, Colo.

Purchaser — The $28,000 3% %
refunding bonds reported sold—
v. 157; p. 1—were :purchased by
Oswald F. Benwell of Denver.

Dolores, Colo. !

Bonds  Voted—The voters re-

cently. - authorized an issue of
$21,000 refunding bonds:.

ILLINOIS
Chicago, Ill.

Warrant Sale Details—The $10,-
500,000 1% % corporate tax war-
rants of 1942 reported sold—v.
157, p. 121—were purchased by
a syndicate composed of the Con-
tinental Illinois National Bank &
Trust, First National Bank, North-

ern Trust - Co., Harris Trust &
Savings Bank, City National Bank
& Trust Co., and the American
National Bank & Trust Co., all of
Chicago. s
Freeport, Ill.

Warrants ‘Authorized-~The City
Council recently passed. an ordi-
nance for an issue of $100,000 tax
anticipation warrants. !

INDIANA

Indianapolis, Ind.
Warrant Sale — The $1,095,000
temporary loan warrants offered
Jan. 11, including $100,000 for ac-
count of the Indianapolis Sani-
tary District—v. 157, p. 2-—were
awarded to a group composed of
the Union Trust Co., American
National Bank, Fletcher Trust Co,,
Indiana National Bank, Indiana
Trust Co. and the Merchants Na-

STATE AND CITY DEPARTMENT

y

and for the two Winters of the
coming biennium would  exhaust
substantially this surplus.

“It -would appear impossible to
clear both the debt and the snow
with present revenues. I recom-
mend. clearing the snow.”

The legislators were reminded
by the Governor that a law per-
mitting the highway department
to curtail expenditures in accord-

‘Jance with receipts expires next

Feb. 1 and, “with conditions still
uncertain,” said it appeared ad-
visable to re-enact the measure.

The State’s finances are in good
condition, the Governor said, in
pointing out that in the past fiscal
year ; the general fund had in-
creased, the bonded debt lowered,
and the cash position improved.
Highway costs for the current
fiscal year, he added, had been

tional Bank, all of Indianapolis.
The 'group named an interest rate
of 0.75% on issues of $75,000 fire-

men’s pension fund, $20,000 tuber- | .

culosis. fund, ‘and $25,000  school
health fund, and 0.625% on $125,-
000 Board of Health, $750,000 gen-
eral fund and $100,000 sanitary
district. ' All of the issues mature
May. 15, 1943.

Vincennes, Ind.

Warrant Offering—Joe J, Leon-
ard, - City. Clerk-Treasurer, will
receive sealed bids until 11 am.
on Jan. 21 for. the purchase of
$50,000 temporary loan warrants,
Due $25,000 on July 1 .and Dec.
30, 1943. Payable at the Clerk-
Treasurer’s office. Legality ap-
proved by Matson, Ross, McCord
& Clifford of Indianapolis,

10WA

Scranton, lowa

- Bonds - Authorized — An ordi-
nance providing for ‘an issue of
$12,000 134% sewer bonds was
passed by the Town Council in
December.  Dated Oct. 1, 1942,
Denom, $500. Interest: M-N. Due
Nov. 1,as follows: $500 in 1943,
$1,000 in 1944, $500 in 1945, $1,000
in 1946 to 1948, $500 in 1949, $1,-
000 in 1950 to 1955, and $500 in
1956,

MAINE

Maine (State of )

Highway Refunding Proposed—
In his address at-the opening ses-.
sion- of ‘the State Legislature on
Jan. 7, Governor :Sumner. Sewall
suggested that the . “legislators
might well consider the refunding
of certain highway bond issues
maturing during the war years in
order to conserve funds for snow
clearance.”

“Experience to -date,” he de-
clared, “indicates that the current
level of revenues is barely suffi-
cient to take care of interest pay-
ments, maturing bonds and mini-
mum- highway maintenance. Un-
der the present setup, therefore,
it would appear necessary to pro-
vide money from -the highway
surplus account  for snow clear-
ance. ' K

“I would call to your attention,
however, that the cost of snow
clearance for the current Winter

cut $4,645,000, ‘‘approximately
equal: to - the estimated loss of
highway revenue. for this period.”,

MARYLAND
Baltimore County (P. O. Towson),
b Md.
Bond Offering—The Chief Clerk

of the Board. of Commissioners
will receive sealed bids until 11

‘la.m, (EWT) on Feb. 9 for the pur-

chase of $1,600,000" not to exceed
5% interest coupon Metropolitan
District,” 13th issue bonds. Inter-
est F-A. Dated Feb. 1, 1943. De-
nomination $1,000. Due  $40,000
Feb. 1, 1944 to 1983. Rate of in-
terest to be in multiples of 15 or
one-tenth of 1%. No bid for less
than par. Principal ‘and interest
payable at ‘the Union Trust Co.,
of Maryland, Baltimore. The ap-
proving opinion of Niles, Barton,.
Morrow & Yost, - of - Baltimore,
will be furnished. Enclose a cer-
tified ‘check for $80,000, payable
to the County Treasurer.

MASSACHUSETTS

Boston Housing Authority, Mass.

Note Sale-—Francis X. Lane,
Secretary, announced  the award
on Jan. 13 of $11,510,000 tempo-
rary loan - notes, consisting - of
seven series, to a group of banks
headed by the Chemical Bank &

| Trust Co., of New York at 0.77%
‘I plus various premiums on the dif-

ferent series as follows: ' $750,000
41st -series,. $7- premium; $1,000,-
000 42nd series, - $11;:$1,000,000
43rd . series; $13; $1,500,000 44th
series, $17; $2,000,000 45th series,
$19; $3,000,000 - 46th series, $23;
$2,260,000 47th series, $21.

Each series will be dated Jan.
27,1943 and payable Feb. 17, 1944.
The proceeds of the notes will be
used to pay expenses incurred or
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to be incurred in the development
of housing projects located in the
City of Boston and for which t.he
Federal Public Housing Authority
has agreed to make loans to the

Local Authority to assist in the |

development thereof.
Other bidders: F. S. Moseley &

Co., Goldman, Sachs & Co., and |,

Harvey' Fisk & Sons, Inc, 0.79%
plus $15 for the $1,000,000 43rd
series and Salomon Bros. & Hutz-
fer, 0.89% -plus $39 for. the $3,-

000,000 46th series.

Essex County (P. 0. Snlam), Maes,
" Neote Sale—The. $750,000 notes
offered Jan. 12—v. 157, p. 122—
were awarded as follows: $400,000
tuberculosis hospital maintenance
notes, dated Jan. 15, 1943, due
' Jan. 15, 1944, sold to Goldman,
Sachs & Co., New York, at
0.435%; $350,000 hospital renewal
notes: purchased . by . Merchants
. National Bank of Salem, at 0.32%.
Latter issue is dated Jan. 15, 1943,
and due April 1, 1943.
Other bids (for $400,000 issue):
Gloucester National Bank, 0.449%;
Merchants National Bank of Sa-
lem, 0.51%; Cape Ann National
"Bank, 0.51%; Beverly National
., Bank, 0.53%), and Naumkeag Trust
.Co., 0.54%. i
" For $350,000 loan: Cape Ann
National Bank, 0.34%; Naumkeag
~Trust Co., 0.35%; Beverly Na-

tional Bank, 0.35%, and Glouces- |

_ter National Bank, 0.368%. |
Holyoke, Mass. !

Note Sale—The $500,000 notes
.offered Jan. 13 were awarded to
‘the First Boston Corp.. at 0434%
discount. Dated Jan. 13, 1943 and
‘due Nov. 12, 1843, Other bidders:
Park National Bank of Holyoke
0.438%; National Shawmut Bank
0.44%, and Merchants National
.Bank of Boston 0.47%.

Plymouth County

(P. O. Plymouth), Mass. i
Note Sale—The issue of $300,000
notes offered Jan. 12 was awarded
.to the Rockland Trust Co. of
Rockland, at 0.40% discount.
Dated Jan, 12, 1943, and due Nov,
18, 1943. The Brockton National
. Bank of Brockton, second high
bidder, named a rate of 0.422%..

Watertown, Mass.

Note Sale—The Second National
~Bank of Boston and the Boston
Safe Deposit ‘& Trust Co., in
joint account, purchased the $200,-
000 notes offered on Jan. 8, at
- 0.40% discount, plus a premium
of $1. Due Nov. 22, 1943, ' Other
bidders: R. L. Day & Co. 0.415%);
First Boston Corp., 0.422%; Na-
_tional ‘Shawmut Bank, 0.43%;
‘ Merchants National Bank of Bos-
ton, 0.43%, and Goldman, Sachs
& Co., 0.435%.

MICHIGAN
Bay. City, Mich. 4
Bonds Described—The $141,000
5% % water mortgage revenue
bonds recently sold by the-city
sinking' fund to the First of
Michigan Corp., and Crouse, Ben-
nett, Smith & Co., both of De-
troit, jointly, at a price of 117.596
—v. 157, p. 122—are in denoms.
. of $1,000, interest payable M-S,
and mature Sept. 1, as follows:
$24,000 in 1944, $14,000 in 1945,
$32,000 in' 1946, $13,000 in 1947,
$24,000 in 1948, $4,000 in 1949,
$11,000 in 1950 and $19,000 in
1951. Principal and interest pay-
able at the Guaranty Trust Co.,
New York.

Clinton and Harrison Townships
Fractional School District No. 7
(P. O. Mount Clemens), Mich.
Bonds Sold — The $47,000 re-
funding bonds offered Dec. 9 were
awarded to H. V. Sattley & Co.
and Crouse, Bennett, Smith & Co.,
both of Detroit, jointly. The bonds
bear 2% % interest to April ‘1,
1947; 3% thereafter to April 1,
1957, and 4% % thereafter to ma-
turity. ik
St. Clair Shores, Mich.
. Bond Offering—Walter F. Pratt,
Village Clerk, will receive sealed
bids until 7:30 p.m. (EWT) on
Jan. 19 for the purchase of $220,-

00 refunding bonds of 1943, as;

follows:

|

$158,000 series 1 bonds. Due Nov.
1, as follows: $8,000 in 1951
and $10,000 in 1952 to 1966.
The bonds will bear interest
at a rate or rates expressed
in multiples of Y of 1%, not
exceeding 3% per annum to
May 1, 1945, not exceeding

219 per annum thereafter
to Nov. 1, 1945, not exceeding
3% per annum thereafter to
Nov. 1, 1948, not exceeding
3% 9% per annum thereafter

“to Nov.-1, 1951 and -not ex-
ceeding 4% per annum there-
after until paid.

62,000 series 2 bonds. Due Nov.
1, as follows: $10,000 in 1943
to 1946, $5,000 in 1947 to 1949
and $7,000 in 1950. The bonds
will bear interest at a rate or
rates expressed in multiples
of 'Yy of 1%, not exceeding
3% per annum to May" 1,
1945, not exceeding 2% % per
annum thereafter to Nov. 1,

annum thereafter to Nov. 1,
1948 and not exceeding 3% %
per annum  thereafter until
paid.

All of the bonds will be dated
Teb. 1, 1943, and will not be sub-
ject to prior redemption. Princi-
’al -and interest payable-at the
Jetroit Trust Co., Detroit. Deliv~
ary of bonds to be made at a De-
roit bank. Village will pay for
.egal opinion of Berry & Stevens
»f  Detroit, and cost” of  printing
he ‘bonds. A certified check for
54,400, payable to order of the vil-
'age, is required. In the event
:hat prior to the delivery of-the
yonds the income  received by
yrivate holders from bonds of the
:ame type and character shall be
axable by the terms of any Fed-
Tal income tax law, hereafter
1depted by Congress, the success-
‘ul bidder may, at his election, be
elieved: of his obligations under

he contract to purchase the bonds
wmnd in such case the deposit ac-
omn=nying his bid will be re-
turned. :

MINNESOTA

Alexandria, Minn.
. Bend Offering—T. G. Evenson,
at 716 First National Bank Bldg.,
Vlinneapolis, acting for the. city,
reports that sealed bids” will be
ceceived. in.the Council Room in
‘he City Hall until 1:30 p.m. on
Jan, 22 for the purchase of $44,-
300 coupon -airport construction
sonds. Dated Jan, 1, 1943. De-
1omination $1,000.- Due Jan. 1, as
‘ollows: $2,000 from 1846 to 1952
incl. and $5,000 from 1953 to 1958
‘nel. Bonds maturing after Jan, 1,
1952 are redeemable on that date |
v on any subsequent interest
payment date. Split rate bids will
ye permitted with the request
‘hat the-rates be in multiples of
Vs of 1%. Bids will be compared
on. the basis of .the total interest
~ost to maturity of the bonds, less
oremium offered.. Issue was ap-
proved at an election on-Oct. 16,
1942 Principal and interest (J-J
1) payable at a place designated
by the bidder. A certified check
for $1,000, payable to order of the
city, is required. Legal opinions
of Fletcher, Dorsey, Barker, Col-
man & Barber, of Minneapolis,
and R. S. Thornton, of Alexan-
dria, must be accepted as to le-
zality of the bonds. . -

) Hopkins, Minn. y

Certificate ' Offering — Frank
Whitney, Village Clerk, will re-
ceive sealed bids until 8 p.m. on
Jan. 22 for the purchase of $23,-
500 not to exceed 6% interest cer-
tificates of indebtedness. Dated
Jan. 1, 1943. Denomination $500.
Due Jan. 1, as follows: $2.000 in
1944 and 1945, $3,000 in 1946, $2,-
00 in 1947 and 1948, $3.000 in
1949, $2,000 in 1950 and 1951, $3,-
000.in 1952 and $2,500 in 1953.
The approving opinion of

‘| Fletcher, Dorsey, Barker, Colman

& Barber, of Minneapolis, will be
furnished. :

Martin. County .
(P. O. Fairmont), Minn.

1945, not exceeding 3% per |

To Sell Bonds—The Board bf
Commissioners on Dec. 22 in-

structed the County Auditor -to
ask for bids on an issue of $26,129
County Ditch No. 44 bonds. -

MISSOURI

. -Missouri (State of).
Additional Taxes 'And . Fiscal
Year
Governor F. C. Donnell informed
the State Legislature at.its open=
ing session-on Jan. 6 that it.will
be necessary, to provide, $13,000,-
00 of additional revenue in-the
new budget. : sl
The .Legislature will: have the
alternative of levying new : or
added. taxes or reducing the pro-
vosed budget. As to’ the ‘latter,
‘he "Governor ' suggested  three
ourses: . Cutting  the
share of the general revenue from

’he customary one-third - to  the |-

constitutional minimum of one-
‘ourth, cutting departmental func-
ions so' they ‘can operate on less
noney, and cutting the Gover-
a0r's own budget recemmenda-
tions. b o

The Gevernor made no mention
»f reported administrative . sup-

oort for new taxes. It-had been|

‘eported a. week earlier that he
was considering. a recommenda-
ion to.increase the sales tax, the
tate’s biggest revenue producer,
rom 2% to 3%. Spetific recom-
nendations, if any, were expected
0 come in the special budgef
message which the Governor will
submit in the near futuré:
"Another recommendation of-the
Governor was the changing of the
>lose of the fiscal ycar from Dec.
31 to June 30. This was one of
;he proposals made to- the 1941
Legislature py Governor Lloyd C.
Stark in-his farewell message. It
1as long been favored as a means
5f ending such a situation as de-
veloped late last year over deti-
~iencies in wvarious State depart-
ments and which necessitated the

“:alling of a special legislative ses

sion in November.

| NEBRASHKA

Wynot, Neb. :
" Bond Sale Planned-—The above
community plans to sell an issue
»f $11,000 not to exceed 6% in-
terest refunding bonds.

NEW HAMPSHIRE o
“Dover, N. H..

‘Note -Sale—The $450,000 notes
sffered Jan. 8 were awarded 1o
‘he First Boston Corp., at 0.438%
jiscount. Dated Jan. 11, 1943 and
due $250,000 on Dec. 15, $100,000
sach on Dec. 22 and Dec. 30, 1943,
Other bids: Lee Higginson Corp,
0.445% ;. Leavitt & Co., 0.449%}
First National Bank ‘of Boston,
0.468%; Bond; Judge & Co., 0.47%.

Nashua, N. H. ... ¥

Note Sale—An issue of $200,000
notes was awarded Jan. 13 to the
Nashua - Trust- -Co.,  Nashua, at
0.35% - discount. Dated - Jan:- 13,
1943 and. due Dec. 2, 1943. Other
pidders: First Boston Corporation
0.424%; First National Bank of
Boston 0.43%; Second -National
Bank of Nashua- 0.44% and' In:
dian Head National Bank, Nashua,
0.54%. - - ; 1
Nashua, N. H," . i

Note Sale—The issue of $200,000
notes offered Jan. 13 was awarded

to the Nashua Trust Co., Nashua, |"

at 0.35% discount. Dated Jan. 13,
1943, and due Dec. 2, 1943. Other
bids: First Boston Corp.;0.424%);
First. National Bank of Boston,
0.43%; Second National Bank of
Nashua, 0.44%; Indian Head.Na-
tional Bank, Nashua, 0.54%. |

Portsmouth, N. H. : ‘
. Note Sale—The Merchants Na-

tional Bank of . Boston was|,

awarded on Jan. 13 an.issue of
$350,000 notes at 0.43% discount.
Due $250.000 Sept. 15 and $100,000
Dec. 15, 1943. Other bids: Second
National Bank of Boston, 0.435%;
First Boston Corp., 0.475%.

.. NEW JERSEY

: Palmyra, N. J.

Bond Sale—The $92,000 coupon
or registered refunding bonds of-
fered Jan. 12—v, 156, p. 2266—was
awarded to M. M. Freeman & Co.

Change Recommended —

school's |

‘Ination  $1,000.

Iofo-hiladelphia, as 1%s, at a price
0f.100,19, a basis of about 1.72%:
Dated, Dec.. 1, 1942, and due Dec.
1; as follows: " $6,000 in- 1944;

"$5,000 from' 1945 to 1948 incl.;
| $10,000 from 1949 to 1954 incl,

and :$6,000 in .1955. Other bids:
, 'Bidder— . - Int, Rate Rate Bid
: For 2% . Bonds e
Van . Deventer -Bres., Inc, : -.100,015
or 0.10%

R Bonds
& Sherret' s
an Ingen” &
& 'Co., jeintly
For 2.20% Bonds
Buckley. Bros., and- Ira Haupt & Co..

¢ jointly

Hamaaty S For 4% Bonds

4. B. Boland & Co.....o0vvvnen ]

A ‘Webster -Deugherty & Co., and

Julius- A, Rippel,- Inc., “jolntly...... 100.26

¥or 7.10% Bonds =
H. Rollins’ & Sons, . 100.186
. For

Butcher
B.0J. ¥V

g
5

u':p)r.:‘., Yeatman
& Co., Jointly

NEW YORK

; Larchmont, N. Y.

. Note. Offering—The Village
Treasurer will Teceive sealed bids
until Jan.: 18 for the purchase of
$20,000 notes, dated Jan. 22, 1943,
and due June 22, 1943.

Nassau County (P. 0. Mineola),
N :

100.81

s W

Refunding Contract Extended—
At a meeting of the Board oi
Supervisors on Jan. 11; an ordi-
nance extending the bond refund-
ing contract to and including
April 15, 1943, between thé county
and Lehman Brothers and Thc
Chase -National Bank, refunding
agents, was unanimously adoptec
vy the County Board of Super-
sisors. - The contract -originally
was to have expired Jan. 1, 1943,
* The refunding agenis reporc
‘hat of $5,660,000 originally eligi-
ble for exchange and maturing in
‘he 'years 1943 to 1947, inclusive,
$4,738,000, or approximately 84%
»f the bonds have been ex-
changed. The only bonds remain-
{ng eligible for exchange are out-
standing bonds due in the years
1946 and 1947.

New York City Housing Authority,
N. Y

Bond Sale—~A. Syﬁdicate headed

: by Lehman Bros. of New Pork

purchased privately on Jan. 12 an
issue of $37,013,000 series A (first
and. second issues) refunding
bonds of the above authority,

.| paying a price of par for the obli-

zations .to bear various interest
-ates, depending on -maturity,
making a net interest cost to the
authority of 2.128%. The group
also purchased a further $567,000
5f 0.25% bonds, maturing March
15, 1943.. The $37,013,000 bonds
are divided as follows:
$3,186,000 -4 14s, due March 15, as
follows: - $581,000 = in 1944,
..$608,000 in 1945, $636,000 in
. 1946,” $665,000 in 1947 and
-~ '$696,000 in 1948. ;
3,789,000 2%s, due March 15, as
<. follows: - $720,000 - -in - 1949,
. $739,000 in 1950, $757,000 in
1951, - $777,000 in 1952 and
- $796,000 in 1953.

follows: $816,000 in 1954,
" $834,000 in 1955, $852,000 in
1956, - $872,000 in 1957 and
:$892,000 in 1958. ‘
7,888,000. 2.20s, due March 15, as
= follows: $912,000
$932,000 in 1960, $953,000 in
. 1'1961,.$974,000 in 1962, $995,~
7000 in 1963, $1,018,000 in 1964,
- $1,040,000 in 1965 and $1,064,-
000 in-1966.
6,878,000 2.10s, due March 15, as
follows: $1,087,000 in - 1967,
- $1,110,000 in 1968, $1,133.000
in’ 1969, $1,158,000 in 1970,
- $1,182,000 in 1971 and $1,-
- 208,000 in 1972, ’
11,006,000. 2s, due March 15, as
follows: $1,232,000 in 1973,
$1,257,000 in 1974, $1,282,000
in 1975, $1,308,000. in 1976,
-$1,335,000 in 1977, $1,261.000
‘in 1978, $1,138,000 in 1979,
$1,161,000 in 1980 and $1,-
032,000 in 1981.
Dated Sept. 15, 1940. Denomi-
Redeemable on
March 15,..1949 and any interest
date thereafter as a whole, or in
part, in the inverse order of bond
numbers -at 105 and interest
through Sept. 15, 1953, 104 and

103 and interest through Sept. 15,

‘| New York; Blair & - Co.,

- 4,266,000 2Y%s, due March 15, as]

in- 1859,

interest through Sept. 15, 1958,

1963, 102 and interest through
Sept. 15, 1968, .and 101 thereatter.
Principal and. interest. payable ‘in
New York City. Legality ap-
proved by Hawkins, Delafield &
Longfellow, .of New York. -
Bonds Publicly Offered—Leh-
man Bros. and associates’ re-
offered the bonds from a yield of

10.70% for the 4%s of 1944 to.a’
|price of 96.50 for the 2s of 1977-
11981. Other members of the un-

derwriting  group are, as follows:
Blyth & Co., Phelps, Fenn & Co.,
all of New York; Harriman Rip-
ley & Co., Inc.,, R. W. Pressprich
& Co.; of New York; First Boston
Corp,, ‘Goldman,- Sachs & Co.,
Smith,- Barney & Co., both of
Inc.,
Lazard. Freres & Co., F. S. Mose-
ley & Co., Shields & Co., Union
Securities Corp., A. C. Allyn &
Co., Bacon, Stevenson & Co,
Bear, Stearns & Co., all of New
York; H. M.-Byllesby & Co:, of
Chicago; Alexander - Brown &
Sons, of Baltimore; Campbell
Phelps & Co.,. Charles Clark &
Co., Coftin & Burr, all of New
fork; J. M. Dain & Co., of Min-
eapolis; Darby & Co., of New
York; R. S. Dickson & Co., of
Charlotte; Eastman, Dillon & Co.,
Eldredge & Co., Equitable Securi-
ties Corp., Estabrook & Co.; First -
of Michigan Corp., Harvey Fisk &
Sons, all . of New York; Fox,
Reusch & Co., of Cincinnati; Geo.
B. Gibbons & Co., Inc., Graham,
Parsons & Co., both of New York;
Hayden, Miller & Co., of Cleve-
land; Gregory. & Son, Hemphill,
Noyes - & Co., Hornblower &
Weeks, E. F. Hutton & Co., Kean,
Taylor & Co., Kidder, Peabody &
Co., Lee Higginsoen. Corp., all of
New York; McDonald-Coolidge &
Co., of Cleveland; Milwaukee Co.,
of Milwaukee; Minsch, Monell &
Co., Newburger, Loeb & Co., Otis
& Co., Paine, Webber, Jackson &
Curtis, all of New York; Putnam
& Co., of Hartford; Reynolds &
Co.,, of New York; Robinson-
Humphrey Co., of Atlanta; E. H.
Rollins & Sons, Roosevelt & Wei-
gold, L. F. Rothschild & Co., all of
New York; Schoellkopf, Hutton &
Pomeroy, of Buffalo; Spencer
Trask & Co., Starkweather & Co,,
Stone & Webster "and Blodget,
Inc., Tucker, Anthony & Co., B.
J. Van Ingen.& Co., all of New
York; Wells-Dickey Co., of Min-
neapolis; ‘R. D. White & Co,
White, Weld & Co.;, and J. R.
Williston & Co., all of New York.

Housing  Authority . Chairman
Cites Refunding Advantages—Ed-
mond B. Butler, Chairman cf the
New York City Housing Author-
ity, in announcing the sale of the
refunding bonds, stated:

“This refunding operation is-an
outstanding - achievement in- the
development of ‘public housing
finance, It'is a culmination of the
continuous growih of confidence
of “the banking community in
Housing Authority bonds.  Under
the United States Housing Act of
1937, which provided financial as-
sistance for low-rent public hous-
ing projects, it was contemplated
that 90% of the loan funds would
come from the Federal Govern-
ment and 10% from private fi-
nancial resources. This refunding
indicates that public housing and
public housing finance have ar-
rived at a point’ where this ratio
may be practically reversed. In
fact, the bonds sold today to the
bankers, plus bonds previously
sold to bankers and . pzaid, will
constitute almost 90% of the total -
loan cost of the six projects. I
am convinced that this achieve-
ment will have a very favorable
effect upon plans for post-war
housing which may be considered
by Congress.”

Mr. Butler listed these impor-
tant benefits resulting from the
refunding: i

(1) Total interest cost over the
life of the bond issue is reduced
by more than $15,375,000. ;

(2) This saving in interest cost
will be reflected by corresponding
reduction in the subsidies to . be
paid by the Federal Government
for these projects.
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- taining 440 dwelling units, opened
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' 1hat time, $8,046,000 were sold as
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. 'State ‘Tax Commission.

200,000 in-motor fuel tax.collec-
. .tions alone, during the first half
.of: the fiscal year, while -motor
‘vehicle feés were off more than
1.$5,000,000 in the same period. ,
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» *(3) The Authority and the City'
of New . York will own these proj-i

10 years -earlier. The old: bonds
being. called in-were not to have.
been paid off until 1996, As a re-

sult -of this refunding. operation,|.

the entire indebtedness, including
hoth the debt. to.the public and
%20 the Federal Government, will
be paid off by 1986. at the latest.
' ..(4).The refunding bonds sold. to

“proximately  85% of the cost: of
ihe projects; 15% of the cost is to
ve held by ‘the: Federal Govern-
ment. This is to be compared with.
the previous' issue in which the
public - held . bonds - representing,
approximately 39% of the project

held an interest of 61%. The sale
of $20,130,000 additional bonds to
ihe public instead of to the Fed-
eral . Government. releases that
amount of loan- funds which the
Federal Public: Housing Author-
ity can use for new housing and
‘especially for war housing. A
" The refunding bonds sold today
yeplace  bonds' which had  been
previously issued to. finance -Red
Hook ‘Houses in: Brooklyn; com-
prised of 25 buildings containing
2,545 apartments; opened in 1939;
‘Queensbridge  Houses - in. Long
comprised of - 26
buildings' containing 3,149 apart-
‘ments, - which ~opened * in +1939;
‘Vladeck Houses-on the lower East
Side of Manhattan, - consisting’ of
20 ' buildings . containing -1,533
apartments ~and 'adjacent. to' the
Vladeck City project, both opened
in 1940; South Jamaica Houses,
consisting -of . 11 buildings. con-,

in. Jamaica, New York, in 1940}
Kingsborough Houses in Brook-
lyn; - opened .in - 1941, with 16

‘ments, and East River. Houses in:
“mid-Manhattan, opened “in 1941,
'and” having 10 buildings, with
1,170 apartments. )

The first definitive financing in
‘connection ' with these. projects
took place'on Sept. 25, 1940. - At

Series - A bonds to. the hanking,
-public, at-a.net interest.cost to
the Authority of 2.705%. These
‘bonds represented -about 18% . of
the total issue.: The remainder of
the bonds were issued fo . the
‘United States Housing Authority
{(now the Federal Public: Housing
-Authority) ‘at rates. of 3% and
-3.25%.> On Jan. 20, 1942; the Au-
{hority ‘recalled ' the: original .$8,-
(46,000 -of Series. A bonds, after
paying off one maturity, and sold,
ihe -first. refunding Housing - Au-
thority . bond-issue of. $17,620,000
Series A bonds-to. the public. at
an interest rate-of-2.23%. The
‘balance, which this time was a
.much smaller portion of the total
hond issue, was again. sold to.the
'FPHA, This . $17,620,000 .repre-
sented about 39% of the estimated
cost -of the six public housing
Jprojects, This is to be compared
with - today’s financing  of | which
$37,580,000 of bonds. were, sold to
the public. - This is about 85% of
the cost. of these six projects.’
©00 " New York (State of )
" ‘Gasoline Rationing Reflected In
Reduced Revenues—Wartime in-
‘#luences had the net effect of cut-
“4ing' - New_ York .State revenue
‘collections: by $12,000,000 in the
‘#irst “half of the current- fiscal
‘year,.ended Dec. 31, compared to
‘the -corresponding six -months. of
he previous fiscal year, accord-
‘ing to.a report issued Jan..9 by
‘Carrol E, Mealey, president of the
¢ -Rationing -of .gasolirie and tires
brought aboiit the largest loss in
yevenue. There was a dip of $11,-

»On the other -hand, collections
from Article 9A. corporation taxes
jumped nearly $13,000,000 during
the six. months, as .against last

{well compared to: totals of - the
previous year:. ., . sy Rads
Two-exceptions are the transfer
and  estate tax, off more ‘than
$7,300,000, .and- the stock: transfer
tax, off nearly $3,000,000.. .
The personal income tax eollec~
tions, at. the half-way point, ‘were
down $2,888,000 but.this -was a
decline of -only . 18%, compared
to. last year, in contrast to the
259 reductien-which .was granted
income. taxpayers. .. .- PE
~In-addition to corporation taxes,
other revenue sources. producing
more than a year:ago, at the end

coholic beverage -tax,” up $3,870,-

000, and bank tax, up $1,200,000.
Cigarette . tax' revenue was - off
$500,000 -and. mortgage. tax reve-

cal half-way mark. . .
The total tax collections by the
Department of Taxation and Fi-
nance- (including both State  and
local shares). for the-six months
ended ‘Dec. 31 was reported as
$152,313,899, compared to . $164,-
381,929 a year ago. . - ;
A report of ccllections in De-
cember only was characterized by
a sharp decline in motor vehicle

and  continued decline. of: motor
fuel tax receipts, “while corpora-
tion tax revenue gained $3,800,000.

partment. in December were re-
ported as '$28,154,264,. compared
to $33,720,867 a year ago, a de-
cline ‘of '$5.,566,603.. "’

Bill' Would . Facilitate’ Local
DPrainage: Financing—Under 'the
provisions ~of -a -bill (S.:Int. No.
85) introduced: in the-Senate by
Charles O. Burney, Republican of
Buffalo, and referred-to. Internal
Affairs' Committee,” Sections «64;
230, 232 of the town 'law: are,
amended - to ~provide expense of
improvement for .drainage facili=
ties in towns may be temporarily

|financed by issuance of -certifi-

cates or-other evidence 'of-indebht-~
edness not ‘'to exceed the amount
of -appropriation,. maturing ‘net
more than.one year from .date;
renewals’ shall mature not more
than 18 months after date of ‘cer-
tificates; payments:- may-be made
by surplus moneys, fax'levy.
‘New York (State of )’

- Quarterly Tax Payment Bill in
Legislative  Mill — The " Assembly
Ways and Means. Committee on
Jan. 13 reported ‘the-Moffatt Bill
to- permit quarterly payment of
State income taxes this year -and
to- change the start of the State's
fiscal year from July 1 to-April 1
—v, 157, p. 123, The bill is re-
ported amended so:as to include

ter of. adjustments of -appropria-
tion. items. to. be  adjusted "in a
separate bill. e !
Niagara Falis Bridge Commission,

Jan. 1 Bond Interest Defaulted
—Interest. due Jan. 1, 19843, on
$4,000,000 Niagara - Falls: Bridge
Commission 433 % revenue bonds

.;jof: 1670 has not' been' paid, mark-
'|ing the second bridge reyenue is-
‘Isue’ fo' become -delinquent . sincé

the impact of wartime" traffic.re-
strictions ‘ over - Canadian border
crossings. The original' case” was
that of ‘the Thousand  Islands
Bridge Authority; operating “three’
structures crossing the St. Law-
rence River,'. The Niagara  Falls
Ccmmission - built .and - operates
the Rainbow Bridge which:spans
the  Niagara . River  and - was
opened in November, 1841, In a

i|letter- to bondholders "dated - Dee:

30,71942, the Commission” feported

meet all charges, as against-Jan. 1
bond. - interest .. requirements .. “of
$85,000. - Operating: costs for 1943
have been cut about 35% and:the
letter explains in detail :the’ im-
pact of the war on . bridge opera-
tions. - Accompanying the ‘letter-is

underwrote  the bond issue, the
text of which follows: =~ = -

year, while nearly all other rev-
enue sources were holding up

i;
fitized for FRASER
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“It* is our considered . opinion

of .a six-months' ‘period, are: -al<

000; pari-mutuel tax, up:$1,275,- |-

nue was down $975,000 at the fis-| .

fees," which dropped  $3,500,000, |

only these iwo subjects, the mat- |

total cash on hand -of $62,821 to}

a statement of the bankers  who|"

iisolely to limited vehicular traffic

the war effort of Canada and the
'United ' States.
ifwith the end of the war we may
‘‘anticipate 1a  resumption of our
nmormaleconomy in which vehicu-
|lar traffic is an- essential factor.
At that'time the Rainbow Bridge
|should . be ‘an outstanding com-
mercial success. We - recommend
that. all" bondholders  patiently
await the cessation of hostilities,
confident - that the Bridge Com-
mission, ‘during such- time, will
continue ‘an economical and con-
servative administration, =

: “STRANAHAN, HARRIS

&-CO,, INC.”
Onondaga County

(P 0/ Syracuse), N. Y,

Bond Sale—The $350,000 home
relief .bonds . offered 'Jan, 8—v.
157, p.: 3—were awarded to . the
Chase . National' Bank of New
York, as: 1.20s,.at a price. of
100.096, & basis of about 1,18%.
Dated Jan. 1, 1943, and due Jan.

1949 101953 incl: Among other
bids.were the following: = ...,
For 1141 %  Bonds 3
G - Rafi
clin.e Bl &agg }Vhite’é W;,!d & Co., ",

gt TUS z Vings i %
.x'ingnj, Peabedy & ‘Qolfsam?n 10009

Z Bidder
Cclfin & Bury,

€.
Total net collections by:the Dé- |  Grinial

New YELrK ...
Haisey,” Stuart & Ce.
.. For 1.30% Bonds:
Geo, B..Gibbors ‘& Co., Inc., Rrose-
sivelt -& . Weigold, and Bacon, Stev-
& Co., jointly g

50 ) .100.189
Unitn “Securities' Corp.,

New York:
R. D.-*
4 i,.100.115
Jointly 100.11
Goldmén, Sachs & Co., and Mercan- '«
~’tile-Commerce Bank- &  Trust Co..
+St. Louis, Jointly: ey v s i
L W L Y Fer © 1,40%  Bonds -
#riman Ripley « & Co:;- Inc.; an
g%‘?nhil)., P?G,\X‘S & Co.. dginily..
Bankers - Trust Co., New York...

J . Poughkeepsie, N. Y. “"

100.077

or registered: bonds offered Jan.
12-—v. 157, p.- 123-—were awarded

“* (Hairman F er guson Reports
‘| 1942 Operations—The large vol-
ume of essential war traffic mov-
ing in the New York-New Jersey
area was stiessed in a review of
1642 - operations - of The. Port of

13 by Frank C, Ferguson, Chair-
|'man, who was: re-elected “to- his
10fh terni‘in that office on-Jan. 7.
The factor: of essential. travel ' is
reflected in the total of 25,009,845
vehicles which  used - the -bridge
and - tunnel crossings operated by
the Port Authority,in 1942. . This
figure .compares with a peak vol-
ume of 30,600,567 vehicles in 1941.

“Revenues from ‘tolls 'alone in
1942 amounted to $14,445,828, a
decline. of 15.3%. from: 1941, ac-
cording /to* preliminary . figures.
Gross - revenues. from- all sources,
ineluding - the . Port. - Authority
Commerce Building, were approx-
imately . $16,144,048, | Nét income
after operating. expenses and in-
terest amounted . to. $7,142,510, a
decline of $1,600,000 in net reve-
nues, compared with 1941, The

Reserve Fund. Despite rising ma-
terial costs and unusual expenses,
such as the employment of aux-
iliary guards, operating economies
resulted in' a saving. of. $600,000
in: 1942, .75 ¢ 5
-~ "Mr. Ferguson has played a lead-
'ing role in shaping and executing
the Authority's pioneering finan-
“cial program: in the revenue bond
‘field, and is a prominent figure
min ‘New ' Jersey banking - circles,
FHe cautioned against’ drawing
hasty -conclusions from the total
1942 figures. Gasoline raticning,
he ' emphasized; was ‘not ‘intro-
duced -until May "15. ©'In the 7%
‘months’ rationing period the de-

for the whole year was only 18.3%
less than 1941. ¢ .
Throughout the rationing pe-
riod the’Authority’s loss has been
less than the general motoring de-

i resulting from causes inherent inj

We believe that!

1, as follows: $30,000 ‘from 1944
10" 15848 “incl.,’ and $40,000. from’

.Bend Sale—The $210,000 coupon.

to the Mercantile - Commerce
Port of New York Authority, N. Y.

New. York Authority issued Jan.

Authority started 1843 with a bal- |
a2nce of $11,626,000 in the General |

cline 'was . 27.6%, whereas. traffic'

Falls Bridge' Commission are due'off 21.3%, motor travel was down

40.8% -on. State highways in ra-
tioned territory’ and many  toll

Clockings made by the Port Au-
thority "in December showed that
approximately 60% of the motor-
isis using its facilities were B and
C bookholders, whereas the gen-
eral ..proportion. of such ration
books issued in the area was 43%.
.\ The three Staten Island cross-
ings handled a total of 2,107,832
venicles as compared with -2,308,~
094 in 1941. Alchough these facil-
ities represent only. a small: por-

| tion of the Authority’s revenues,

they: are ‘heavily used by war
workers traveling between New
Jersey. .and Staten 'Island. The
George Washington Bridge - han-
dled 7,381,660 vehicles, a drop of
about 2,600,000 -from 1942. Used
by a large proportion of passen-
ger cars and buses, the George
Washington Bridge tratfic would

levels except for' the factor of
essential travel to war plants in
New Jersey and to the Army con-
struction centers on the west side
of the Hudson.  The Holland Tun-
nel continued to lead'the list as
the- Authority’s best revenue pro-
ducer with. a total traffic of 11,-
285,749 vehicles and earnings of
$6,514,388. :

The largest overall decline was
in ~passenger car ‘traffic, which
dropped from 24,114,183 in 1941

1to 18,607,150 ‘vehicles in‘ 1942, a

loss 0f-228%. "

" "“The full effect of the war situ-
ation ‘on motor travel has not.yet
been felt,”* Mr. Ferguson said.
“We expect still deeper cuts into
passenger car ‘usage in 1943. We

gasoline and rubber ‘situation, but
also with an’ inevitable shortage
of replacement parts and mechan-
ies to service automobiles. ‘As of
Jan. 8 of this year, only 23,500
motorists in Manhattan: and the
Bronx had renewed their registra-
tions as compared with 126,000 at
the same time last year.”

. ‘Motor truck traffic on ‘all the
Authority’s crossings fell off only
6:1% - and - revenues- from  this
source closely matched 1941 re~
cepits. - With ‘the cutting down of
passenger  car ‘' usage ' there  oc-
curred a corresponding rise in bus
traffic which increased 10.8% over
1941, Significant was the marked
upswing in bus traffic at the Lin-
coln Tunnel, which gained 21%
over 1941, At the George Wash-
ington - Bridge - bus tolls ‘totaled
-$681,487. 'in 11942, "as: compared
‘with $664,426 for 1941.

“Wedo not expect;”” Mr. Fer-
guson said; “that these bus and
truck traffic levels will necessar-
ily be maintained in 1943, Since
buses and trucks must travel on
new  rubber, " a further mileage
1eduction seems probable. . Meas-,
ures to accomplish this are now.
being worked out by the  Office
"of Defense Transportation.. At the

ministration has the job of reduc~
ing the. gasolineconsumption of
passenger cars. ; X
“It.is important to bear in mind
that 374,000 people a day are de-
pendent upon some sort of trans-
portation’. across the State line,
| This is -equivalent to a city the

A: considerable proportion of this
traffic must be carried in some
form of vehicular transportation,
whether - bus. or passenger cars,
since many of the most important
war - plants’ in. New. Jersey to
which - large numbers of war
workers are now traveling are not
served adequately by rail facil-
ities. ... : i

“A check made in December on
our crossings showed that 85%
of these war workers.carry five
or more passengers per car, It
|is - conceivable that there will
have to be some increase in pas-
senger car usage in the interest
of - conserving bus tires.

“The prognosis for 1943 is diffi-

{acilities dependent largely on:
pleasure traffic fared even worse.

doubtless have ' tallen to lower|

must reckon notonly with the|

game time the Office of Price Ad-|"

size of Indianapolis or Houston. |

to rapid change. Thus, for reasons
of military security, no one could
foresee that' oil . and gasoline
would have to be siphoned from
East Coast stocks in order to sup-
ply: our armed forces in Africa.
All we can do at this time is to
estimate. where we would stand
under  various assumed ' traffic
conditions.”

Taking.as a base the.revenue
figures: for 1941, the last year of
normal operations, if 1943 traffic
drops 40% the Authority- should
end the current year with a bal-
ance ‘of -approximately $500,000
over all operating expenses and
debt service. This surplus would
be possible only because the Au-
thority had already prepaid some
of its 1943 sinking fund require-
ments, . If, “on the other hand,
conditions cause a 50% decline in
traffic, it would be necessary to
withdraw . $1,225,000° from the
‘General Reserve Fund in 1943 to
meet currént obligations.

“We have had as yet only a small
.sample of what traffic conditions
will be under the new pleasure
driving ban,” Mr.- Ferguson said.
{ “During the first week all our
facilities handled approximately
85,000 fewer cars than in the pre-
ceding seven days. However, no
one can say at this time whether
restrictions will be eased in the
months ahead. There were 1,675,-
000 private cars registered in the
metropolitan ‘area in June, 1942,
.which were. furnishing transper-
tation to several million people.
.Certainly, if these cars were laid
up for the duration, an irreplace=-
able loss in transport equipment
would - result. which  the  buses,
subways ‘and rail lines could not
:absorb.”. ‘

In discussing the prospects for

‘the year; Mr. Ferguson indicated
‘that no- revenues are. anticipated
fromthe second tube of the Lin-
‘coln Tunnel. On the basis of pri-
orities authorized by the Army
and Navy Munitions Board, con-
‘struction of the second tube was
‘resumed in 1941,
*Although originally scheduled
for completion this year, plans
‘have recently had to be modified
‘because of difficulties in obtain-
‘ing electrical equipment for light-
‘ing and ventilation of the second
‘tube. « In-all other respects the
tube will be completed, and plans
.are now  being worked out by
Port Authority engineers whereby
it' will “be ‘available in emergen-
cies to civil and military traffie
by utilizing  the power lines of
the south tube,

Port Of New York Authority, N.Y,
Officers 'Re-Elected — A = 10th
consecutive - term - as - Chairman
of the Port of New York Au-
thority ' was * unanimously - ex-
tended. to Frank. C. Ferguson at
the annual meeting Jan. 8, and at
the same time Howard S. Cull-
man .again - was. .chosen Vice-
Chairman.. . The occasion ' also
marked the beginning of a decade
for Mr: Cullman in that office..
Austin -J. Tobin, who became
‘Executive - Director last - summer
following the retirement of John
E. Ramsey 'as: General Manager,
‘was elected for the full year, as
was Leander I. Shelley as General
Counsel. 'Mr. Shelley succeeded
Mr. Cohen when the latter retired
in July.
In choosing Mr. Ferguson, as-
sisted by Mr. Cullman, to preside
'over the Port Authority, his. col-
leagues expressed the conviction
‘that the present is no time for
any change in the administration
of the bi-State agency. i
Mr. Ferguson has been a Com-
missioner almost 20 years under
.appointments from several Gov-
-ernors of the State of New Jersey,
and Mr, Cullman similarly is the
‘dean of the membership on the
New York side. He was ap-
pointed originally in 1927.
¢« Executive Director Tobin had
been Assistant General Counsel
of the Port Authority 15 years
when appointed Executive Direc-
tor and Mr. Shelley also had been

cline. ' In November, for example, cult because, as the 1942 experi- Assistant General Counsel many

that the difficulties of the Niagara when Port Authority traffic was ence shows,conditions are subject years,
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Bank & Trust Co., St. Louis, and
Adams, McEntee & Co., Inc., New
York, jointly, as 1.20s, at:a price
of 100.266; a basis of about 1.17%.
Sale consisted of: = :
$192,000 general refunding bonds.
" Due July 1, as follows: $8,000
. from 1944 to 1952 incl.,, _and
| $15,000 from 1953 to 1960 incl.
18,000 :-general . bonds of 1943.
. Due. $2,000 on July 1 from
,.'1944 to 1952 incl. . .
. All of the bonds are dated Jan.
1,.1943. Other bids included the
following: L@ g2
Bidder . ¢ " - Int.Rate RateBld
George B. 'Gibbons & Co.,: Vo
Inc,, ' Roosevelt & Weigold,
and . Merrill, Lynch, Pierce,
Fenner & Beane,............ 1.20%
c. F. Childs & Co., Sher-" "+
Co., ' -Newburger,

& 3
Locb & Co., Kean, Taylo

& Co. and Gruntal & Co. £ 1.20% ¢
..1.20%

Harriman Ripley S& hCo&. CI;NL

H:rr}(iis c’il“;}l‘xi:? a};:, sauvcinsgs Bank, 1,209 -
Rochester, N. Y.

Note Offering——-Raymor_ld Vi

Ellis, City -Comptroller, )v1ll re-

sealed  bids ~until noon

(EWT) on Jan. 15 for the pur-

chase of $400,000 pavement recon-
structioni notes. Dated . Jan.- 20,

100.18
100219

*100.139
100.119

1943 and due May 20, 1943. Bid- |’
der to designate “denominations -

desired and to-whom notes shall
be made payable, also.:state rate
of interest.  Deliverable and.pay-
able at the Central Hanover Ba_nk
& Trust Co., New York. Legality
approved by Reed, Hoyt & Wash-
burn of New York City.

Rochester, N. Y.
Refunding Bill in Legislature—
‘A Dill introduced in the State
Senate, (S. Int. No. 93) authorizes
the city ‘to issue up to $4,159,00(_)
refunding : bonds to enable it to
operateron a cash basis.

New -York exchange, or at the
Central. Hanover. Bank & Trust
Co., New York. , The city. .oper-
ates under its City Charter, con-
stituting Chapter 356-of the Laws
of 1915, as amended. The bonds
will be valid and legally binding
obligations of the city, all the tax-
able real property within which
will be-subject to the leyy of ad
valorem taxes to pay said bonds
and interest thereon, without
limiitation -of rate or amount. The
opinion of ' Vandewater,’ Sykes &
Galloway of New York will ‘be
furnished to the purchaser. In
the event that prior to the deliv-
ery of the bonds: the income re-
ceived by private holders' from
bonds of the.same type and char-
acter shall . be taxable: by the
terms- of .any Federal income tax
law, the .successful bidder may,
at his election, be relieved of his
obligations under. the contract to
purchase the bonds; and in .such
case the deposit accompanying his
bid will be returned. A certified
check for $3,300, payable to order
of the city, is required.. :;

"' NORTH CAROLINA

“ - " Brevard, NG Ty

Tenders Wanted—Alex H. Ki-
zer,' Town .Clerk, will receive|
sealed tenders until noon on Jan.|
25 of ‘refunding bonds, dated July
1, 1936, and due July 1, 1976. All
tenders must be considered firm
for five days following date of
opening, -unless otherwise speci-
fied therein. Call for tenders is
being made pursuant to the pro-
visions of the refunding plan.
Davidson County (P. O. Lexing-
kot ton), N. C. - .
" Bond Offering—W.  E. Easter-

.1 ling, Secretary of Local Govern-

''Utica, N.

tax anticipation certificates of in-:
debtedness offered Jan. 12—yv.
157, p. 123—were awarded to the:
Bankers Trust Co. of New quk,I
at 0.42% interest, plus a premium
of $42. Dated Jan. 14,1943, and
due July 14, 1943, Second high
bid was made by the Bank of The,
Manhattan Co., New :York, a rate
of 0.44%.. Other :bids: Chemical

Bank - & Trust Co., 047%, plus|.

$11 premium; First National Bank
of New York, 0.50%; Chase Na-
tional Bank, New York, 0.53%;
National City Bank of New York,
0.54%;. - Y gzt
Westchester County (P. O.; White
a4t . Plains), N.Y:

* Note Sale — The -$500,000 'tax’
anticipation notes offered Jan. 11
were awarded- to the First Na-
tional Bank of Yonkers, at 0.25%

interest rate. ‘Dated Jan. 11, 1943,

and due July 7; 1943. . Issued-in,
anticipation .of 1943 tax collec-
tions.  Other bids:

Bidder— : Int. Rate
Chemical Bank & Trust Co., New York,
and - Citizens Bank, White Plains, n

County Trust. Co., Whi
Washington- Irving - Trust Co.

Chester
Leavitt & Co..
First National Boston.. . ot
White Plains, N. Y.

Bond Offering—J. Wheeler
Goldsmith, Commissioner of Fi-
nance, will receive sealed bids
until 11 am. (EWT) on Jan. 26
for the purchase. of $165,000 not
to exceed 6% interest coupon or
registered bonds, as follows:
$115,000 series M bonds. Due Jan.

-1, as follows: $4,000 in 1950;

© $9,000, 1951 ' to 1956 incl.,;

$8,000 from 1957 to 1962 incl;,
and $9,000 in 1963.

50,000 series N bonds. Due Jan.
1 as follows: $2,000 in 1950;
$3,000, 1951 to 1956 ' incl,;
$4,000, 1957 to 1962 incl., and
$6,000 in 1963. .

All of the bonds will be dated
Jan. 1, 1843. Denom. $1,000.
Rate of interest to be in a mul-
tiple of Y or one-tenth of 1%,
and must be the same for all of
the bonds. Principal and interest
payable in lawful money at the
Citizens Bank, White Plains, with

FRASER

ment Commission, will. receive
until 11 am. (EWT) on Jan. 19
sealed bids at his office in Raleigh
until 11 am. (EWT) on Jan., 19
for the purchase of $44,000 not to
exceed 6% interest coupon re-
funding bonds, as follows:
$19,000 road ‘and - bridge bonds.
- Due Feb. 1, as follows: $4,000
. from. 1954 to 1956 incl, and
| $7,000 in 1957.. ‘ ;
:25,000 school bonds. Due Feb. 1,
~as follows: :.$6,000. from 1954
. to. 1956 incl., and $7,000 in
» » 2185, ko= &
All of the bonds. will be dated
Feb. 1, 1943. Denom. $1,000. In-

|terest F-A.. .. .

A separate bid: for gach issue

| (not:less than par and accrued in-

terest) is réquired. Rate or rates of
interest to be-in multiples of ¥4 of
1%. Each bid may name one rate
for part of the bonds of either
issue (having the earliest maturi-
ties) and  another .rate for the
balance,  but no bid. may name
more than two rates for either
issue, and each bidder must spe-
cify in his bid the amount. of
bonds of each rate. Principal and
interest payable in legal tender in
New York. . General obligations;
unlimited tax; registerable as to
' principal alone; " delivery on or
about Feb. 3, at place of pur-
chaser’s’ choice. 'The bonds will
be awarded to the bidder offering
the lowest interest cost to the
county, such cost to be determined
by deducting the total amount of
the premium bid from the aggre-
gate amount of interest upon all
of the bonds until their respective
maturities. Bids must be on a
form to be furnished with addi-
tional information by the above
Secretary. In the event that prior
to the delivery of the bonds the
income received by private hold-
ers from bonds of the same type
and character shall be taxable by
the terms of any Federal income
tax law the successful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned. The ap-
proving opinion of Masslich &

Mitchell of New York will be fur-
nished  the purchaser. Enclose a

certiied check for $880, payable
unconditionally "to’ .the. State
Treasurer. . . . iy, !

‘North Carolina (State of )

‘Recommends $15,000,000 - High-
way Bond Issue at War Close—Use
of not less than $20,000,000 of sur-
plus State general funds for the
establishment of a post-war’ re-
serve fund, to be invested wholly
in State-and Federal Government
ponds, was recommended by Gov.
J. M. Broughton in his message
to the State Legislature Jan. 7.
~Governor Broughton also' asked
legislative approval of |a program
which would make possible the
issuance of $15,000,000 .in State
highway bonds immediately at the

end of the war to create a con-

struction fund to supplement Fed-
eral grants. ke .

“It is quite impossible to make
any dependable prediction as to
highway revenues for the ensuing
biennium. This much, however,
is certain: By the end of the
present ~emergency period our
highways will be badly in need
of repairs and improvements. and

much new construction of bridges,

causeways. and additional’ high-
ways, as well as widening and
straightening many existing high-
ways, will be quite essential.. Fur-
thermore, at such time a program
of public works of this character
will be needed to give employ-
ment to thousands of our people
who will “otherwise be, unem-
ployed. Unless some provision is
made in. advance, we may at the
end of the war, with all of these
existing, with building materials
of all kinds fully available and
labor crying for employment, find
ourselves without ‘funds for such
work and’ therefore - under the
necessity ‘of - 'waiting for many
months or even for a year or
more until normal highway  rev-
enue- collections are ‘attained.

" “In addition to its cash surplus,
the Highway '~ Commission has
wisely built up a reserve fund
which ‘has largely been and can
easily’ beinvested in outstanding
highway bonds of the-State. This

lis not a sinking fund, because the

outstanding highway bonds total-
ing at the present time $62,614,000
are serial' bonds, as to which no
sinking fund - is required  and
which are payable as to priacipal
and interest out of current rev-
enues. ST s
“In view of these contingencies,
I recommend that the Legislature
confer. upon the Governor and
Council of State full authority at
the expiration of the present war
to cancel highway bonds owned
by the State and held in such
reserve . fund, . thus reducing 1o
that extent the outstanding high-
way indebtedness,. and to. issue
within' the. constitutional limits
new highway construction: bonds
to the extent of two-thirds of the

bonds . cancelled . and , redeemed

during the biennium.- Such new
bonds, of course, could be issued
at probably less than one-half the
present interest rate of outstand-
ing bonds, - Such plans put into
effect at the end of the war would
immediately give the Highway
Commission a fund of approxi-
mately $15,000,000, plus available
Federal funds, for new and badly
needed highway construction and
improvements and soundly afferd
employment to thousands of our
people.”

Winston-Salem, N. C.

Bond Offering—W., -E, Easter-
ling, Secretary of the Local Gov-
ernment Commission, will receive
sealed bids at his office in Ra-
leigh, until 11 A. M. (EWT) 'on
Jan. 19 for the purchase of $228,-
000 not to exceed 6% interest cou-
pon refunding bonds, as follows:

$75,000 general bonds. Due
Dec. 1, as follows: $30,000 in 1966
and $45,000 in 1967,

. $153,000 school bonds. Due
Dec. 1, as follows: $45,000 in 1966
and $108,000 in 1967. :

AW of the bonds will be dated|

Dec. 1, 1942, Interest J-D.

~.Denomination  $1,000. ‘A sep-
arate bid for each issue (not less
than par and accrued.interest) is
required. Rate or rates of inter-
est to be in multiples of ¥ of 1%.
Each bid may name one rate for
part of the bonds. of either issye
(haying the earliest maturities)
and another rate for the balance,

but no, bid may name more' than |

two rates for either issue, and
each bidder must specify in his
bid the amount of bonds of each
rate.  Principal and interest pay-
able in lawful money in New
York, or at the Wachovia Bank &
Trust ' Co., of Winston-Salem.
General obligations; - unlimited
tax; registerable asto. principal
only;  delivery at place of pur-
chaser’s choice. . The 'honds will
be awarded to the bidder offering
to purchase them.at the Jowest
interest cost to the City, such cost
to be determined by deducting the
total amount of the premium bid
from the aggregate amount cf in-
terest'upon all of the bonds until
their respective maturities.” In
the event that prior ta.the deliv-
ery of the bonds the income re-
ceived by  private holders from

bonds of the same type and char-|

acter shall be taxable by the terms
of. any Federal: income tax law,
the successful bidder may, at his
election, -be relieved of his ob-
ligations under the contract to
purchase the bonds and in ‘such
case the deposit accompanying his
bid will be returned. The ap-
proving opinion of Reed, Hoyt &
Washburn, of New York, will be
furnished the purchaser.  Enclose
a certified check for $4,560, pay-
able to the State Treasurer. .

OHIO ;
Champion Township (P. O. Route
" "4, Warren), Ohio ;

‘| * Bond Sale—The $20,000 fire ap-

paratus and building bonds  of-
fered Jan. 2—v. 156, p. 2179—
were awarded to Ryan, Suther-
land & Co., Toledo, as 13s, at a

price of 100.545, a basis of about.

1.65%. Dated Jan. 1, 1943 and
due $1,000 on April 1 and Oct. 1
from 1944 to 1953 incl.

bids: ;
For 2% Bonds .

Bidder Rate Bid
Stranahan, Harris & Co,,

INC:- susuinpuewisaxdin .--.100.86
Braun, Bosworth & Co. -...100.61
Provident .Savings Bank & ..

Trust Co., Cincinnati -.--100.21
Ohio Co., of Columbus 100.20

. For 214 % Bonds
Seasongood & Mayer

’ Cincinnati, Ohio

Bond Conversion Charges—We
are advised by Arnold E, Majoew-
sky, - Secretary of 'the Board of
Sinking Fund Trustees, that in ac-
cordance  with appropriate action
taken at meetings on Jan. 6 of the
city sinking fund trustees and the
Board of Commissioners for the
city- school district, the Secretary
is authorized, at the request of
holders of registered bonds, to-ex-
change them for coupon bonds. In
making the exchange, the regis-
tered holder is required to pay
the entire printing costs, plus a
service charge of $10 per issue, to-
gether with any other "and all
mailing, insurance and other in-
cidental charges with a minimum
charge of $45 for any one issue.

The Secretary was also autho-
rized and directed to make a
charge for the issuing of regis-
tered bonds at $1.00 for the first
bond and $.50 for each additional
bond. .This charge shall apply not
only for the conversion of coupon
bonds into registered bonds, but
also for the transfer of registered
bonds into new registered bonds.

Cincinnati, Ohio
.To Issue Bonds—An offering of
$80,700 street improvement bonds
will be made by the city in the
near future. Due Sept. 1, as fol-
lows: $8,700 in 1944 and $8,000
from 1945 to 1953 incl.

Other}\

T ‘Frazeysb‘ui-ﬁ;vo‘hio: e S
Bond' Sale Details—The- $8,000
fire department bonds awarded
to ‘the ‘Ohio Co. of Columbus, as
reported in V. 157, p. 3, were
sold- as 2s, at a price of 100.26,
a basis of about 1.95%. Other
bids:
Bidder .

Fox, Reusch & Co. ..

J. A. White & Co. ..
C. H. Kilpatrick, ¥Fraz

" Int. Rate Rate Bid
o4 i2Vi% - 100325
i 2844 100.139
¥ 3 hu '}a ; Par
Miamisburg, Ohio :
. Notes . Authorized — An ordi-
nance was passed in, December to
issue $10,000 4% municipal build-
ing notes, dated Dec. 1, 1943 and
due $1,000 on Dec. 1 from 1845

to 1954 incl.

OKLAHOMA '
Guthrie, Okla, -
Bond Election-—At an election

on Feb. 9 the voters will consider
an issue of $200,000 airport bonds.

OREGON

Monmouth, Ore. :

"Bond = Call — Elgie .O'Rourke,
City Recorder, has called for pay-
ment on Feb. 1, 1942, the follow-
ing light and power bonds aggre-
gating $36,000; LN -
Nos. 9 to 44, 3%, to the
amount of $18,000.

Nos. 45 to. 80, 3%%;
amount of $18,000. .

Dated Feb. 1, 1940. Payable at
the City Treasurer’s office. Inter-
est ceases on date called. ¢

U [

'

to the

y Silverton, Ore.

Bond Sale Details—The $5,000
2%, 9% refunding bonds purchased
by the ‘Charles 'N. Tripp Co. of
Portland—v. 156, p. '2267-—weére
sold at par, are dated Jan, 1, 1943,
in $500 denominations and mature
$500 on July 1 from -1947 to 1956
incl, Interest J-J. ’ -

The Dalles, Ore. :

Bond Validation Sought—C. L
Gavin, City Attorney, states that
test. suits will be filed in State
Superior Court to determine the
validity of the $125,000 airport
bond issues authorized at the Nov.
1942, general election. :

PENNSYLVANIA

Ellwood City Municipal Authority,
Pa., p

Plans Revenue Bond Issue—The
Borough Council has approved a
proposal that the municipal au-
thority proceed with plans look-
ing toward the purchase of the
Ellwood  Consolidated Water Co.
Water works revenue bonds will
be issued to finance the purchase.

New Kensington Municipal

i Authority, Pa.

Plans Purchase Of Water Com-~
pany—1It is reported that the Au-
thority expects to complete -ar-
rangements in the near future, for
the purchase of the New Kensing-
ton Water Company, which serves
New Kensington, Arnold = and
Lower Burrell Township. - ;

A final report of engineers rep-
resenting the Authority was ex-
pected to determine the purchase
price of the Water Company. Re-
liable sources said the most re-
cent price proposed was $2,050,-
000. »

The purchase will be financed
through the sale of Authority
bonds which are expected to be
retired.in 25 years, after which
the Water Company will be
turned over to the City, debt-free,
and its income,. equivalent to
eight mills of taxation, will. go
into the municipal treasury in lieu
of taxation. ’

Mayor W, Clarence Walley and
City Clerk Louis G. Heinie an-
nounced incorporation of the Au-
thority on Jan. 2. '

Pennsylvania (State of )
Joint Autherities Cut Project
Costs—More than a score of small
Pennsylvania communities are
performing through “joint au-
thorities” government functions
they could not afford to finance

\
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communities in: the ‘Darby Creek

Volume 157 Number 4143 =

THE COMMERCIAL & FINANCIAL CHRONICLE

1213

individually,
American ‘Municipal Association.
! By joining forces, with .State

" legislative approval given in 1935,

four groups of towns and 'villages
have built new, or improved ex-
isting, sewer facilities, and may
construct and operate bridges,
tunnels, streets, airports, sewers
and parks as a joint enterprise.

Construction and '.operation
costs of the projects and admin-
istrative costs of the authorities
are allocated among participating
communities in proportion to size
of areas served, benefits'to popu-
lations of areas served and 50
forth. :

"Seéd “of the idea for co- opera—

tive action through joint authori- |

ties was an informal co-operative
arrangement worked out a num-
ber of years ago at meetings on
the common problem of sewage
by representatives . of

and Central, Delaware River
areas,

- The State Leglslature in. 1935
gave ~such groups authority " to
orgamze joint sewer boards as ad-

VlSOI‘y and admxmstratrve agen-

cies in construction and operatron
of sewer improvements. ~Activi-
ties were limited, however, since
the sewer boards could not make
improvements or - spend ' public
funds without approval of voters
of all the co-operating municipal-
ities making up a joint authority.

Eventually it became necessary
to build a pumping station and
sewer main to carry sewage from
one area to the Delaware River
some distance away, and an inde-

pendent means - of financing the]
project was needed.. This was|.

provided by .a 1937  State law
authorizing  formation of - joint

authorities as corporations, with

each  participating = community
having one representative on the
authority board.

- The board was-given power to
build and operate projects and
charge cities for use of facilities
or services, borrow money and
issue bonds, make contracts and
exercise the power of eminent do-
main,

: This formal -co-operation, in
contrast ‘to informal arrange-
ments, allows  greater flexibility
of operation, centers legal respon-

‘sibility ‘on the enterprise itself,

and permits an
method- of finanecing -which- may
be'beyond reach of a single com-
munity, according to the associa-
tion's information.

" Two of the four groups of com-
munities operating joint authori-
ties are in Delaware County.
Making up the Darby Creek-Joint
Authority are: Aldan, Clifton
Heights, . Collingdale, . Colwyn,
Darby, Lansdowne, Sharon Hill

“and Yeadon, and the townships of

Springfield and  Upper Darby.
Eight other. communities make up
the Central Delaware County Au-
thority. . H

Pennsylvania (State of )

. Reduction of Taxes Possible—
In an address at the convening
session of the State Legislature
Jan, 5, retiring Governor Arthur
H..James declared that his admin-
istration had paid off a $70,000,000
deficit inherited from his prede—
cessor and placed the State in such
a sound position that taxes can be
reduced between $50,000,000 and
$70,000,000 during the biennium
starting next June, “without det-
rlment to any essentlal State func—
tion.”

“I am as firmly convmced today
that we can reduce taxes as I was
four years ago that we could op-
erate without new taxes he de-
clared. ’
¢ Governor-elect Edward Martin,

who will také office Jan: 19,  has

i stated he would favor reduced |
f' . taxes wherever possible.

An ex-
pected reduction of $60,000,000 in
anticipated revenues has been
cited as a barrier to tax reduction
during the 1943-45 biennium un-
tes's governmental  expenses 'are
curtailed.

. aoeora‘ing\ -to the |..

independent | -

Phrladelphxa, Pa.r.... :
Tax Burden Low-—In eomparl-
son 'with other large ¢ities of the
United . States, . Philadelphia has
comparatively low taxes; accord-
ing to the current issue of “Citi-
zens’ Business,” organ of the Bu-
reau of Municipal Research.

With a real estate tax rate of
$28.75 per. $1,000, the city ranked
eighth among thé 14 largest cities
in the country in 1942 the’ Bureau
stated.

Per caprta tax recelpts in Phll-
adelphia; based on a' study madeé
of 1940 taxes, ranked . this city
11th among the same 14 cities.
The per. capita receipt here dur:
ing that year was $49.93.

“Phlladelphxas per capita. re-

ceipts in 1940 from' the general
property tax amounted to $39.89,”
the Bureau said.. “In’ these re-
ceipts. Philadelphia ranked 12th
among the 14 largest cities.”
From business licenses and per-
mits, the Bureau continued, Phil-
adelphra had per capita recelpts
in 1940 of 20 cents.: It was:the
next to the lowest of the 14 larg-
est cities in, thrs 1tem of tax in-
come., ‘

'RHODE ISLAND ,

Cranston, R. I.

Note Sale—The: First Natlonal
Bank ‘of Boston was awarded on
Jan. 12 an issue of:$200,000 notes
at 0.75% discount. Dated Jan. 12,
1943, and due Dec. 2, 1943. Other
bids: Leavitt & Co., New York,
0.784%; A. G. Becker & Co.,
0.80%; ~Lee . Higginson - Corp,,
0.82%.. ;

Rhode Island (State 'of )

Taxing  Units To File New
Report—A new form designed to
simplify procedure and make an-
alysis easier ~will be used by
Rhode Island cities and towns in
complying with a law requiring
the . filing of municipal reports
with ‘the State within 60 days of
the close of their fiscal years.
First municipality to use the
new form: will be, Barrington,
whose fiscal year closed Oct. 31,
and whose report is due to be filed
on Dec. 31. Central Falls will be
next, followed by Cranston, Paw-
tucket, Woonsocket and Westerly.
Other municipalities will receive
the forms when' their fiscal years
expire. :
- The revised form is the product
of the joint committee on uniform
municipal 'accounts, headed- by
Charles W. Hill, which undertook
the work last May In' reaching
its final conclusions on the forms
to be used, the joint committee
studied model reports in use in
other States, the recommendations
of national authorities on munici-
pal reporting and considered spe-
cific requirements of Rhode Island
law. It, also, received much co-
operation, from the State Bureau

of Audits, which: handles the re-

ports after they are filed.
.The new. form eliminates all

| comparative data and percentages

from - the municipal statements.
The old form called for informa-
tion -on the previous as' well as
the current fiscal years. :Informa-
tion en the previous year has been
eliminated because it is contained
in the report of the previous year,

The new form is made simpler
by providing ‘a separate :column
for ‘each fund and municipal, ac-
tivity in the statement of receipts.
and disbursements..

The form which mumc1pahties
now will use calls.for excess or
deficiency of revenue to be shown
on a separate schedule to be re-
conciled directly with cash.: For-

merly all figures were required to
be- shown ‘on a cash basis, and

since’ some* cities operate on an
accrual basis the sections on cash
were difficult for their officials to
fill out.

In the condensed statement of
revenue receipts and ‘disburse-
ments, general fund, each item has
been numbered for easy reference
to the' instruction sheet-and the
form has been simplified by re-
moving from it all data pertaining
to. surplus or deficit. This data

now appears by itself in a sepa-

rate statement

Another change makes for clari-
- fication by segregating the bonded
debt, the sinking fund ‘and'the
floating debt. Formerly these
three were all thrown into one
statement. .

A change . in the statement
showmg operation -of appropria-
tion ; accounts  includes. an addi-
tional column for unpaid bills at
the, end of the fiscal year. The
former statement.showed the
total of unpaid bills of a munici-
pality, but did not show what ap-
propriation they were chargeable
to.. The change is designed to re-
flect a truer picture of budgetary
control, it was said. \

Under another .change, trust
funds held only in a fiduciary ca-
pacity, and sinking and pension
funds. required to be reported, are
o be filed in separate schedules.
This is to.permit a more careful
analysis of sinking and pension
funds.  Most towns, it was pointed
out,.do not have smkmg and pen-
sion funds.,

The new form requ1res also a
report. in detail as- to what ‘was
outstanding in ‘uncollected taxes
at the beginning of a current fis-
cal year, showing also assessments
for the current fiscal year, a de-
tailed picture of collections as
they affected any previous fiscal
year; and a total of uncollected
taxes at the end of the fiscal year.

There, also, is a change in the
physwal size of the municipal re-
port forms from 10x16 to 81%x11.
The new report is letter size, and
so will be handled and filed easier
than the old form,

" SOUTH DAKOTA:

“Mitchell, S. Dak.

Bond Offering Details—As. pre-
viously reported in these columns,
—v. 157, p. 124-—sealed bids. will
be recexved by . Chris Hirning,
City Auditor, until. 7:30 p.m. on
Jan, 25 for the purchase of $135,~
000" not to" exceed 3% interest
water works- bonds. - Dated Jan. 1,
1943. Denomination $1,000. Due
$7,000 in 1946 to.1954, and $8,000
in 1955 to 1963.- These are  the
bonds authorized at the election
held on Dec. 29,1942, by a vote
of 1,052 to 130. Principal and in-
terest payable at the City Treas-
urer’s office. The approving opin-
ion' of Fletcher, Dorsey, Barker;
Colman & Barber,; of Minneapolis,
will be furnished. Enclose a cer-
tified check for $3,000.

: _TENNESSEE
Shelby County (P.'O. Shelbyuville),

Tenn.

Bond Validation Sought—Bills
S. B, Nos. 25 and 26 have passed
third reading in the State Senate
calling for validation of $4,000,000
electric power bonds and $5,000,-
000 - transportation . system : pur-
chase bonds

a w0

TEXAS

Lorenzo, Texas

Bond Call-—C1ty Treasurer Le-
roy Lemon announces that 4%,
Series 1936 refunding bonds Nos.
6 to-8.for $500 each, and Nos. 9
to. 42 for $1,000 each, dated Feb.
10, 1936, are called for payment
on Feb. 10. The city will pay said
bonds -when presented for pay-
ment .on said date, at:-par and
accrued interest, ‘at the First Na-
tional “Bank, Dallas, or "at the
Central Hanover Bank & Trust
Co., New York. Interest ceases on
date called. ‘

UNITED STATES .

United States—Of the $78 492—
000 of various local housing au-
thority note issues offered .Jan.
13—uv. 157, p. 124—a total of $76,-

276,000 were awarded to a nation-

wide group of banks-headed. by
the Chemical Bank & Trust Co.
of New York City. The group

‘named an -interest-rate of 0.77%

on most of the issues and in all
cases - specified small premiums.
The issues .taken at other rates
were as follows: $8,300,000 Chi-
cago, Ill., Housing Authority, due

‘Aug. 10, 1943 at 0.63%; $1,813,000

Newport News Va,, housmg due

Nov 10 1943
Portsmouth Va housmg due
Nov, 10 1943 at’ 0.68%; - $606,000
Pensacoia Fla , housing,‘due May
19, 1944, at 090% 'The bankers
named the 0.77% rate on all is-
sues maturing Feb. 14, 1944.

The $2,216,000 New York City
Housing Authorrty notes offered
the same day and maturing July
27, 1943, were awarded to R. W.
Pressprrch & Co. of New York, at
0.59%. "

Additional ‘Sales Scheduled—
Another. series of offerings total-
ing $16,928,000 will be sold on
.lla‘? 20, as rcported in V. 157 p

and . $1,859,000

WASHINGTON
Sealtle, Waah

‘Bond Offering Details—As pre-
viously reported in these columns,
sealed bids* will be received by
W. C. Thomas, City Comptroller,
until noon on J an, 26 for the pur-
chase of $7,900,000 not to exceed
6% . interest mumcnpal light and
power, 1933, series LR-6, revenue
bonds. ' Interest J- Jy:

Due Jan. 1, as follows: $80,000 in
1954, $125, 000 in 1955, $172,000 in
1956, $220,000 in 1957 $294,000 in
1958 $339,000 in 1959 -$436,000 in
1960 $665,000 in 1961 $636,000 in
1962, $837,000 in 1963 $674,000 in
1964 $507,000 in 1965 $579,000 in
1966, $498,000 in 1967 $413,000 in
1968, $327,000 in 1969, $328,000 in
1970 $288,000 in 1971 $256,000 in
1972’ and $226,000 in '1973. Call-
able as a whole on Jan. 1, 1948, or
on- any interest payment date
thereafter, at par-and accrued in-
terest, upon 30 days’ previous no-
tice of the City’s intention ‘to re-
deem said _bonds, - published. ' at
least ‘twice in a daily newspaper
in New York City and in a daily
‘newspaper in_Seattle as provided
in ~ Ordinance’ No. ‘64065 as
amended by Ordinance No. 72356.
Bidders may -also state by alter-
nate bid whether they will take
bonds callable ‘as a whole on, but
not before, Jan. 1, 1953, or on any
interest payment date thereafter,
upon 30 days’ previous notice of
the City’s intention to redeem said

bonds published at least twice in'’

a daily newspaper in New York
City, and in a daily newspaper in
Seattle as provided in Ordinance
No. 164065 as amended by Ordi-
nance No. 72356 and shall indicate
any difference in  price.. The
bonds are payable solely from the
special fund created by Ordinance
No. 64065, called.the .!Municipal
Light Extensmn Bond . Fund,
1933, . to which the . City . has
pledged the gross revenues of its
municipal light and power system
in amount sufficient to pay prin-
cipal and interest. Bidders are
also advised that the City has es-
tablished the “Municipal Light
and Power Bond Reserve Fund”
into. which there shall be paid

'| $400,000 out of the surplus in the

Light Fund forthwith, plus $75,000
monthly, as and to the extent such
monies are available monthly out
of such .surplus until $2,000,000
shall .accumulate in- said reserve.
Said special fund shall be used as
a reserve for principal or interest
on Seattle Municipal Light and

.Power bonds heretofore or here-

after issued,. and it shall be re-
plenished and maintained from
available surplus to an amount
equal to at least. one-half of the
bond and “interest requirements
for the next ensuing year. Any
monies in the reserve fund may
be invested -in securities of the
Federal Government or other
marketable securities eligible. for
the deposit of trust funds under
regulations of the Board of Gov-
ernors of the Federal Reserve Sys-
tem, Principal and interest: pay-
able at the City Treasurer’s of-
fice or at the State Fiscal Agency
in' New York Registerable as to
principal, or as to principal and
interest, at the option of the pur-
chaser. It is understood that.if
prior to the delivery of the bonds
the .income receivable by the
holders thereof shall be taxable
by the terms of any Federal in-
come tax law, the successful bid-
der may, at hlS option, be relieved

1 P E% T YL e IR i 5 R R

of his- obhgation to purchase the
bonds; and in such case the de-
posit accompanying his bid will
be returned. .The right is re-
served to reject any and all bids,
and no bid may be withdrawn
after the same is filed with the
above Comptroller unless permis-
sion is first obtained from the City
Council. Bidders will be required
to submit separate bids upon
blank forms'furnished by the City
Comptroller. Said' bids ‘to be
without condition, interlineation,
explanation. or - erasure. These
bonds- are part of an' authorized
issue of $18,500,000. . The bonds
will be approved as to legality by
Thomson, Wood & Hoffman,. of
New York whose favorable opin-
ion will be delivered to .the pur-
chaser free of charge Delivery
in Seattle, New York, Chicago,
Boston or Cincinnati, at the op-
tion of the purchaser Enclose a
certified check for 5% 'of the
amount of the bid.

WISCONSIN

Superior, Wu. s

Debt Leveling Program Ef-
fected—Successful - completion. of
a'level :debt'service plan forthe
city. has equalized ‘its debt cal-
endar to -eliminate the -necessity
for additional refunding and per-
mit.a.regular and orderly reduc-
tion of indebtedness, according to
N. J. Sindelar, Director of Finan-
ces., Pursuant to the program,
which  terminated . Oct. 15 last,
$714,500 or 94% of the $760,000
eligible bonds were exchanged.
The exchange proposal was con-
ducted by a syndicate composed
of the First National Bank &
Trust Co., Minneapolis. Kalman &
Company, Allison-Williams Com- .
pany, Northwestern-National
Bank and Trust Company, Wells-
Dickey - Company, all. of Minne-
apolis; First. National Bank, Har-
old E. Wood & Company, both of
St. Paul; The . Northern National
Bank of Duluth and John Nuveen
& Company of Chicago.

CANADA

Canada (Dominion of) .
¥ 7$90,000,000 Bonds 'Offered By
Morgan Stanley Syndicate — A
syndicate headed. by Morgan
Stanley & Co., New York, offered
on Jan. 14-an issue of $90,000,000
Dominion of Canada refunding
bonds, dated Jan. 15, 1943, and
including = $30,000,000 -2%s, .due
Jan. 15, 1948, and' $60,000,000 3s,
of ‘which .$30,000,000 mature in
1953 and a similar amount in 1958.
The 2%s are priced at par and
accrued interest, the 10-year 3s
at 100.50 and interest, and the 15-
year 3s at 98.50 and interest. The
21s are callable at the Domin-
ion’s option, in whole but not in
part, at par and accrued interest
on 30 days’ notice on or after Jan,
15,:1947; the 10-year 3s, only.in
their entiréty, on 45 days’ notice,
at 104, on or: prior to Jan. 15,
1946, thereafter to and including
1949 at 103, and to and including
1951, at 102, and thence to matur=
ity at par, ‘all with accrued  in-
terest.

.The 15-year 3s.are redeemable
as a whole, or in, part, by lot at
any time on. 45 -days’ notice. at
104 until 1946, thereafter to .Jan,
15, 1949 at 103 then until Jan.
15 1952 at 102; until Jan. 15, 1955,
at 101, and thereafter to maturrty
at par, also with accrued interest
in all instances.

Proceeds of the issue, together
with .$10,000,000 of available
Treasury cash, will be used by
the Dominion government in the
redemption of $100,000,000 out-
standing Dominion 5s of 1952
which have been called for pay-
ment ‘on March 15, next, at par
and accrued interest.

The underwriting group, in ‘ad-
dition to Morgan Stanley & Co.,
also includes. among others, The

First Boston Corporation; Smith,
Barney & Co.; Harriman Ripley.
& Co., Inc.; Wood; Gundy & Co.,

Inc.; Dominion Securities Corp,
and A. E. Ames & Co., Inc.
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Abitibi Power & Paper Co., Ltd.—Sale of Plant—

‘This company’s idle Espanola plant has been- sold for cash to. the
Kalamazoo Vegetable Parchment . Co. of Kalamazoo, Mich., it was
fnnounced on Jan, 8 by G. T. Clarkson, Receiver and Manager of
Abitibi.
when the transaction is placed 'before the Ontario .government for
ratification.—V, 156, p. 2093.

Abraham & Straus, Inc.—New Director, Ete.—

. Edward-J. Frost, President and director of Wm. Filene’s Sons Co.
of Boston; has been elected a director of Abraham & Straus, Inc., to
succeed the late Louis E. Kirstein,

In: connection with the dividends recently declared for payment on

Jan. 25 on the common stock, it was pointed out that the dividend
declared in January in previous years was a residual dividend fov
the fiscal year ending on Jan. 31. . However, the board recently changed
its fiscal year to end on July .31, so that what was formerly the final
dividend now becomes the second dividend in the new fiscal year.

The company's statement explained: “Because of economic uncer=
tainties facing retail stores during the national emergency, the neces-
sity for restrictions cn'the menufacture and. distribution of merchan-
dise to the civilian population and. the probability of increased taxa-
tion, the board has determined it the part of conservative management
Lo pay a $1 dividend at this time.” See also V. 157, p. 125.

Adams Express Co.—Net Assets——

The net assels' value per ‘share of common ‘stock “at the ‘close- of -

business  Jan. 12, 1943, approximated $11.90,—V, 156, p.. 2003,
Adams-Millis Corp.—25-Cent Dividend—

A dividend of 25 cents per:share has been declared on the common
stock, no par value, payable Feb. 1 .to holders of record Jan. 22
Payments during 1942 were as follows: Feb. 2, May 1 and Aug. 1,
25 cents each; and Nov, 2 and Dec. 23, 50 cents each.——V. 156, p, 2093.

America-Canada Trust Fund—Pays 35-Cent Dividend

A distribution of 35 cents per share was recently declared on the
‘bearer shares, payable Jan. 15 upon presentation of coupon No. 8. This
compares with 30 cents paid on July. 15, last, 35 cents on Jan. 15, 1942,
45 .cents on July 15, 1941, and 48 cents on Jan, 15, 1941.

American Casualty o., Reading;
Capitalization—
The stockholders will- vote Feb, 2 on a proposal to increase . the

authorized capital stock from 200,000 shares, par-$5 (all outstanding),
te 400,000 shares, par $5.—V, 148, p. 2252, 3

Pa,—To Increase

American Gas & Electric Co. (& Subs.)—Earnings—

Period End. Nov. 30— 1942—Month—-1941 1942—12 Mos;—1941
Subsidiaries Consolidated $ $ 8 e %
Operating revenue - _ ..
Operation ~___
Maintengnee .. % 502,770
Depreciation it 1,125,741,
Amort. of elec. plant. ac-
quisition adjust. __

*Federal income tax
*Excess profits taxes_ ..
Qther taxes

$
‘96,721,134
34,199,357
5,014,970
12,750,029

8,943,278
= +.2,947,269

8,700,548 104,337,472
3,193,186 35,009,279

42,469 5,698,870
1,078,343 13,301,425

8,333
640,707
810,666
853,783

8,333
562,787
610,501
810,372

Operating income. ... ' $2,054,008 = $2,007,556
Cther income § 24,918 12,164

$2,019,720
608,637
61,148
323,692

100,000
7,403,171
9,869,524
9,769,061

16,667
7,106,142
1,686,002
9,536,809

$23,186,143 826,411,158
267,711 330,158

© Gross income

Int, an funded debt_.._
Other int, and deducts,..
Divs. on pfd, stocks.__.

$2,078,926
607,158 °

33,240

323,692

$23,453,854
7,299,306
409,518
3,884,098

$26,741,317
7,286,269
611,775
4,027,487

. Balance ' earned
. common stocks
Diys. on' common stocks

for AT
$11,860,932°$14,815,786
7,861,104 12,249,363

81,114,835
621,074

$1,026,242
1,038,518

Undistributed net inc.
of :subs. consol. ... $493,761
American Gas & Elcetrie Co.
Net income of subs;, as
above
Tucome of Am. Gas &
Elc. Co. from. subs.
consol.:
* Divs, on com. stocks.
. Divs. on pfd. stocks.
. .Int. on bonds & ad-
vances
Gther income

1$42,274  $3,999,828

493,761 742,274 3,999,828

1,058,516
54,165

621,074
54,165

7,861,103
649,978 769,808
895,309
56,675

816,537,578
1,006,929
1,120,311
1,689,209

64,163
2,215

84,498
3,451

822,464
- 32,366

$1,235,378
52,637
90,640
140,767

313,365,740
802,456
1,100,645
1,689,209

$1,168,356
.. 89,387
92,928
140,767

‘Taxes and expenses, net
Iut. & other deducts..
Divs. on pid, stock_ ...

Bal, earned for com, — $951,333 ' $845273 ' $9,773,429 $12,711.129

“Federal income and excess profits tax charges for the current peri-
ods (after giving effect to the 10%  excess profits tax post-war rafund)
are accrued at rates prescribed in the Revenue Act of 1942. Federal
‘income and excess profits taxes for the month of November, 1941, in-
clude approximately $253,000 for underaccruals in. 1941 prior to the
enactment of the Revenue Act of 1941. The tax charges for the 12
months' periods are affected by similar underaccruals and adjustments:
the current period includes charges of approximately '8454,000 ap-
plicable to the prior period. Also, the current period includes a non-
recurring credit of approximately $60,000 and the prior period a similar
¢redit of approximately $560,000, both due to the 1940 refinancing of a
subsidiary.  tLoss.—V, 157, B 8,

American Distilling Co.—Report—
Ci lidated Income A t

(American Distill.ng Co, (Md.) and subsidiaries)

9 Mos. End. Year Ended
Sep. 30,'42 Deg. 31,'41
$3,229,068 #$2,734,588

Cross profit on sales and warehousing
Reduction in reserve for est. profit and storage

. on bulk whiskey sold but.not delivered 208,900

- ‘Adjusted income from sales and warehousing  $3,437,968
fi3elling. administrative and general expenses__ 1,408,698
$2,029,270
292,683
$1,736,587
1600,000

Net income for year $1,136,587 $917,336
*After deducting rentals of $43,695 charged by parent company.
tIncludes provision in 1942 for bad debts of $139,149 and in 1941

provision for doubtful accounts $123,343.
fIncludes provision for excess profits taxes,

. Nete—Provision fér deprec'ation amounting to $146,902 in 1942 and

o $198,290 in 1941 was deducted in the above determination of net

income, . .

320,400

$3,054,988
1,748,335
$1,306,653
168,616
$1,138,037
220,701

Net profit from operations
Iucome deductions,

Net income before Federal taxes on income.._
Proy. for Fed. taxes on income

The sale price was not . disclosed, but' may "he announced’

» Deprec’ation L
< Amortiz.

$2,566,423

2,566,423

12,249,363

C—V. 157, p. 5.

Week Ended—

. Balance Sheet, Sept. 30, 3942 : .

Assets—Cash, $543,848; receivables' (less reserve for bad accounts,
of $382,022) $4,542,533; inventories at the lower of cost: or market, °
$6,516,620; equity in bulk whiskey owned by 'others, $385,446; invest-
ment in affiliated companies, $269,539; bond and warrant secured hy’
mortgage ‘taken in settlement of part of ‘sale price of forimer Philadel-
phia plant-of American Commercial Alcohol Corp. Pledged, $900,000;
fixed assets, $2,749,281; prepaid expenses and deferred charges, $295,-

. 858, total, $16,203,125.

Liabilities—Notes payable to banks, secured, $2,700,000; Rocounts pays
able, $622,173; accrued salaries, wages, insurance premiums, taxes and
other expenses; $290,022;- War ‘Bond payroll-deductions, $9,919; accrued
1942 Federal' income faxes; subject to final- determination by-U. S.

. Treasury  Department, - $600,000; -reserve ‘for contingencies, $317,988; ~
D%

cumulative preferred stock' ($10 par), $1,661,880; common stock
($20° par), $5,000,000; capital-surplus, ‘'$1,897,110;: earned surplus, $3,~ -
104,033; total; $16,203,125.—V, 156, p. 1856, 1 Ve

American Home Products Corp.;fPrOmotion;—— :
Knox. Ide, ; Vice-President,” General Counsel and Secretary dand .a

¢ director; has been .elected to the newly-created position of Executive

Vice-President,. according  to an. annourcement by’ Alvin “G. Brush,
Chairman of the board. :

Mr. Ide will be administrative executive: to the board chairman, and
will continue as Secretary-—V. 156, p. 2003. .

[ b . R 4
American Propeller Corp.; Toledo—To Expand— -
The corporation will increase its plant.capacity by 50% through the
purchase of additional machinery .and equipment, it was announced
on-Jan. 11.by Willam F. Wise," President. The. company -is a sub-
sidiary of the Aviation Corp.~-V. 155, p. 2090, R !

American Sealcone Corp.—New Director— :

Samuel E,: Magid,: of ‘Hill; Thompson . & Co. has heen elected a
director of American Sealcone Corp., it is announced. by €. Shelby
Carter, Chairman. of the 6%. notebolders committee.and General Man-
ager of the company.—V. 155, p.. 2451, v

American ‘Steel Foundries—Earnings— et
Consolidated Income Account (Including Subsidiaries) ¢
Year End. 9 Mos. End. —Calendar Years-—
i Sep. 30,’42- Sep. 30,41 . . 1940 1939
Gross | sales, P
eounts, - ete.
Costs and expenses

$35,516,454 26,347,502 $18,725,061 .
26,464,211 21,110,141 = 16,104,096
--1/100,176 - 1,220/497 " 989,679

! ! 59,6

$67,095,720
150,123,971
~1,900,796
of ‘emergency G N
facilities

2,042,212 - 499,303

$1,541,286
173,332 0 231,177,

$4,081,286 "$1,772,402
0210,524 ° 11,242
+ 986,035 332,946

i
110,354
30,818

$7,445,764 /. $4,007,954

78,569

$13,028,741
200,553

Net profit from oper, .
Miscellaneous income .-

Total profit
*Neb earns. of subs. cos.
Reserve for Fed. taxes_.
Res, “provided - against
invest. in' misc. - sees.”
Loss on land disposed of
Miscellaneous deducts...

$13,229,294 ' $7,524,333
9,695 9,366

9,800,000 - 4,731,000

513,256
$2,906,343
2,671,866
$234,477

: 2,943,534
1781244

$1,162,290 . $1,368,514

Shares common . stock 1,187,496. ' 1,187,496 1,187,496 .. 1,187,496 .

Earnings per; share...:_. . 8245 $2.34 0 $248 © $1.15
*Appertaining. to cutstanding minority stockholdings. '

| Consolidated Balance Sheet, Sept. 30,1942 : S
Assets—Cash, $9,328,884; U. 5. Government Securities, at'cost. $24,-

2,783,967

Nets profit
1,484,370

Common . dividends ...

Surplus $1,299.597

956,251,  accounts receivable . (less reserve of $95,887), $6,279,6835; in-

ventories, © $7,439,459; investments, and ‘miscellaneous ' sdcurities, $1,-"-
313,595; land, $2,556,917; buildings, machinery, - tools. and equioment
(less depreciation and amortization: reserves of $17,687,853), 813,369,582,

_patents and goodwill, $1; deferred charges to operations, $202,480; total,

$65,446,824. . o gl ; ey s> o

Liabilities—Accounts.payable; $2,653,259; payrolls accrued, $2,348,997; -
amount due to U. S, Treasury Pepartment in respect -of renegouated
government: contracts, $13,500,000; reserve .for. Federal.taxes on -income;
$10.145,032; reserve for other taxes, $1,139,004; operating  reserves,
$1,756,842; minority stockholders’: equity - in subsidiax‘ytconsohdat‘em
$96,878: cominon stock {(no - par 1,210,103 shares), s24.202.oeq; capital
surplus, $4,310,209; earned surplus, $5,746,683; common stock in Treas~
ury at stated value, $452,140; total, $65,446,824.—V. 156, p. 1464,

American Steel & Wire Co.—New Officer—: v
After almost 44 years of service.in the New York officei of this com-
pany, & United States Steel subsidiary, Robert Gordon, Assxstant*Treas-.
urer, New York . district, -has ‘retired.« Mr. Gordon:,is ﬁugceeded by
Charles A. Johnson, who has been Credit Manager in the New York

district.—V. 155, p. 2451." . {

American Telephone & Telegraph Co.—Earnings— .. .
Period Ended Nov. 30— - 1942---Month—1941 194211 Mps.—$1941

$ . .

Operating revenues

Uncollectible oper, rev:.
Operating expenses __..

oL | atr

©. 18,434,376 11,874,170 180,328,481 133,555,200
88,500 57,091 ‘821,000 - . 722,473
8,314,085 7,639,331 89,68,2,41:1 81,949,011

89,825,064 + 50,883,716
61,887,294 . 24,281,835

10,031,791
6,518,687

© 4,177,748

Net operating revs._._. K
1,920,470

Operating taxes .. ...

©+3,513,104
1,440,555

27,937,770 .° 26,601,881

2,257,278 .
128,614,481 146,090,960

. Net ‘operating income
: 1,074,212

Net . income

Wisconsin Electric Stock— e PR R ]
Corporation filed with the SEC Jan. 11 a plan for the:sale of all pf
the issued and outstanding common stock of North Western: Wisconsin
Electric Co. for $260,000 to six individuals. . - < ety wailie,”
The sale, according to the ‘plan, would be made af ‘the book value .
of the stock, 2,000 shares, plus $10,000.. The. proceeds would-‘ be ‘used .
to redeem up to $250,000 of the collateral trust 6% bonds, series A, of
American Utilities Service.—V. 156, p. 2094: / i, ; )

- American Water Works & Electric Co., Inc.—Output—
Output of electric energy of the electric. properties ofy, this company
for the week ended Jan. 9, 1943, totaled 79,691,000 kwh.; an increase
of 8.43% over the output of 73,495,900 kwh. for.the eorresponding
week of 1942,
Comparative table of
five years follows:
1942
Dec. 19._. 79,546,000
*Dec. 26... 71,785,000
1943 °

weekly. output of electric :energy for,'the‘]ast

" 1939« ok 1938 -
56,160,000 . 47,564,000 .
50,129,000- 42,574,000
g 019407 .. 1939
tdan. 2.._ 72,928,000 72,666,000 60,199,000 53,526,000 44,079,000
Jan. 9._. 179,691,000 73,496,000 .61,369.000 54,490,000 45,715,00Q.

*Includes Christmas. tIncludes New Years.—V. 157, p. 125. -

1940
62,722,000
55,439,000

1941

1941
73,792,000
66,901,000

1942

“Outstanding common - shares. . -

 Miscellanecus

-Loss-on commercial-and

* ‘Prov. for exchange in

‘Balance purchase price Santiago office building

: Reserves

"“Income
* ‘Operating and general expens:

Ampco Metal, Inc,—Earnings—
11 Mos.End. 12 Mos.End.
Nov. 30, '42. Dec. 31,41
$1,022,900 - ' 8537,614
465,908 299,225
Earnings per common share.. $2.19 SL.B+'
Estimated net profit for 1942 will be approximately $844,500, or
$1.81 a share, plus post-war tax’ refund estimated  at: $329,800.
V.. 155, p. 2003, A : ;

Perlod— :
Nes prorit ‘after. Federal and State “taxes...:

Anglo-Chilean Nitrate Corp.—Annual Report— '

.- Medley: G. B. Whelpley, President, stated that:the net-proceeds for
the year under review. are sufficient to pay ‘the full. 4% % interest on
the sterling first mortgage bonds: and the full 4% % interest on:the
U. 8. dollar: income - debentures. - As ‘to the latter issue, such interest

- was paid on Jan. 1, 1943, The sterling. bondholders: received. 2% % on!

July 1, 1942 and received another 2% % on Jan. 1, 1943, :
Since July 1, 1934, when readjustments were made in the terms of

. the company’'s obligations,  the company: has retired £1,886,246 face

amount of sterling . first ‘mortgage income  honds; and 6,574,000 face

L am(,)unt of U. 8. dollar income’ debentures.

Income Account, Years Ended June 30

1942 1941 1940
£494,145 - £387,226 " £473,715

g 1< Lo
“Proceeds £354,373
Profit on nitrate mfd. for
= or sold to other prod. 16,304
Ry. and port oper., net._ 171,071
Commercial oper,, net. .. - i,
Int. earn, on inv. & dep.
income. .
Exchange difference. ...
-Sundry ‘adjustments..

71,594
270,667

© 6,374
218,903,
6,720 2
11,223
31,039
1,299

,285
24,506

£872,257
123,512

Total income
Approp. general renewal
reserve
Approp. .to ry. renewal
reserve

£668,916
127,634
15,000

£597,251
117,022

£616,383
93,546
15,000

. other . oper.. tnet)__._

Prov. for taxes on prof-
its other than nitrate
and: iodine

Prov. for legal bonus to
empl. and workmen.. .

Other charges ... i il

Motorship: ealiche oper;

Exchange ~ difference.__ 123,867
suspense

Sundry .adjustments_._.

TTord
iDistributed net profit - £451,474 . £373,224 . £664,006 ' £470 631

*Of sales to and participation in profits declared by Sales Cotp; in
respect of new production nitrate iodine, less cost.

. tOn-sales of currencies at different rates of ‘exchange as compared‘

- with' the closing - rates.

. 1This Is the amount of net income subject to the: service of fund‘ed

,' debt, pursuant to definition, -'in .sterling -and dollar trust: deeds, as'

amended. ‘
‘ Balance Sheet, June 30, 1942
Assets—
Cash and.time deposits
Bills and accourts receivable, le
Inventories 2
Chilean Nitrate & Iodine Sales Corp. (current)_

£235,391
27,780,
89,044

. Indebtedness of affiliates. (not current). .

Investments  and. deposits__..
Capital assets .
Prepaid expenses
Other assets -

1,497,
987,472
i, ; k ¢ 00 B
il -1 G A RN R G e b SR 0 M £17,789,023
. Liabilitieg— s
Accts: pay,,-accrued liab., and prov. for sundry expenses....

£106,364 :
9,87%

354,986 .
2,733,857
3,529,592
1,048.350:

Balance of funded .debt service payable (net).
Funded. debt outstanding. -

£7,789,020

Appleton Co—60-Cent Common Dividend-—

The directors have declared a dividend of 60 cents per share on the
common’ stock, no par value, payable Feb. 1 to holders of record Jan.:
20.., Payments during 1942 were as follows: Feh, 2 and May:1, 50 eents

each; Aug, .1, $1; and Oct. 28, $1.50, L
“To Redeem Entire Issue of Preferred Stock—

‘The entire outstanding 7% cumul. conv; preferred  stock, par $100,:
has been called. for redemption on Feb, 1 at 110 and divs.. The final
quarterly dividend of $1.75 per share is payable on'this issue on Feb, 1

~+to_holders, of record Jan. 20. Each share of. preferred stock is con-
~vertible at any time-on or before date of

redemption ‘into three shares
of common stock.—V, 156, p. 1464. i 2

Arcady-Wilshire Co.—Earnings—

Earnings, 6. Months Ended Nov. $0, 1942 : .

$105.285
80,935

e i ; ; ST e

- *Profit . 824,299
*Before: Bond nterest ‘a r depreciation ‘and amortiza-'

tion,—V, 156, p. 247. 7

Top Company. Reorganization— _
" Three major steps were taken Jan. 8 toward a speedy completion
of‘a top company reorganization plan of the Associated 'Gas & Electric -
system, . 3

A -point “has now been reached in- the determination of allowable
claims against' Assoclated ‘Gas' & Electric Co. and Assoclated Gas &

v : ' : iRy ha + Associated Gas & Electric Co.—Moves to Complete
. ‘American Utilities Service. Corp.—Seeks rto,fDlspose,.of'~ : : \

- Electric. Corp., -including consideration of controversies between the

two estates, and of a basis for distribution of new securities among
the holders 'of claims, where it--is now possible to conceive the broad
outlines 'of a top company reorganization plan. o = 5

Steps taken Jan. 8 ‘by the trustees of AGECO and ‘AGECORP were
as follows:

They received the authorization’ of Judge Vincent L. Leihell, United
States District Courf for the Southern District of New York, to release
for mailing to 225,000 security holders, and others, a report outlining
the trustees’ opinion that, rather than to await the completion of alk
steps’ required to meet the provisions of the Public Utility Holding
Company Act for integration, the.reorganization proceedings should be
terminated as promptly as possible by devising a top company re-
organization plan for both estates. In the report the trustees asked
for suggestions for such or other plans, and advised: that on the basis

~of:such suggestions and their own studies; they hope to file a specifie

plan’ with the Securities and Exchange Commission shortly after re~
ceiving the suggestions which are to be received early in March, 1942
Thereafter they would present the plan to the court, and drive forward

bitized for FRASER
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during the coming months to pet appmval of all parties in an effort,
Yo end the reorganization.

Judge - Leibell. fixed a date in March, as the date' for beginning' "
Frederick E,. Crane on the fairness-

heaﬁngs before Special:- Master
of ‘a proposal for compromising the claims: involved in"the so-called
Recap- litigation. and related controversies. . The proposal was -an-'
nounced in ‘November, and already represents an agreement .a.mong
the trustees of the two estates.

‘" The trustees announced that agreement in principle has been 1eached

for the settlement of -the claims of the largest security holder -of the’
The ' claims invelved $36,005,355 prineipal amount of AGECO
and AGECORP securities held by Utilities Employees Securities Co.*

estates..

Solution “of the problems involved 'in these claims -is also required
pefore consummation of a top company reorganization.- -
The settlement of the UESCO claims is of extreme importance in

that it removes a- major controversy over'the rights of the largest:
There have been many:

security ‘holder of  the assets of the. estates.
conferences among the parties looking. toward a solution. of ‘problems?
jnvolving UESCO, inasmuch as in this case also .litigation pmbably
would seriously delay the reorganization proceedings, -

In essence; what the proposal does is to make the payment of the!
balance of the UESCO obligations, . after liguidating its marketable’
portfolio, 'a .prior obligation of the estates.
participation of UESCO in the distribution of new securities is reduced,
first by 'a sixth, and further by an appropriate amount.of offsetfing

the cash payment required to. meet the balance. of UESCO obligations.”
' Finally, the remaining new securities, which will' be: chiefly ~devoted to:
developing pension plans, are by no means. lost to, the claimants against'
the estates, iinasmuch” as the system. is _definitely backward,. despite.:

exceptions’ .of some companies, -in. providing orderly .and ‘actuarially
sound -pension: plans; and funds available for this purpose will lighten
an inevitable burden.upon the operating’ companies,

" It is the hope of the trustees that the agreement in pxmciple which,
they regard as in the interest of all concerned, can be translated into’
2 formal document exécuted by the principal parties comerned within:
the next few weeks. ;

'+ Weekly Output—

! The trustees of Associated Gas & Electric Corp. report for the week
ended Jan, 8, net electric output of the Associated Gas & Electrie
group- was 132,493,201 -units (kwh). This is-an increase' of 10,425,808
units or 8.5%
157 p. 126,

: Associated lnsurance Fund, Inc.—Extra Dividend— "

. .The “directors have declared."an' extra dividend -of 10 ‘cents pel
share. in addition to: the usual semi-annual dividend of 15 cents per
share on  the common stock, par $10, both payable Jan. 30 fo
holders of record Jan. 18. Last year the company paid an extxa of
5 cents per share on July 31—-—V 156, p.- 248. !

i

“'Associated Press—Judges in Case Named— = .

© Three judges of the U. 8. Circuit Court of Appeals for the Second
Cu-cmt will constitute the special “expediting court’” to hear the Gov-
ernment’s suit against The Associated Press.

Judge- Learned.. Hand, senior judge of the Appellate Court. named.

himself, together with Judges A. N..Hand and Thomas Swan. to form
the tribunal, which was requested by Attorney General Francis Biddle
in view of the :“general public importance of the case,’”. Na. date was.
set. for trial of the action, in which the Government seeks. to force the
press association to grant membership to.any one.requesting n.—-_v; 156,
p. 1686

¢ Associated Standard Oilstocks Shares—D1v1dend—— Ty
A distribution ‘of '15.328 -cents was inade on the series A shares par
$2, on Jan, ‘15 on presentation of coupon No, 27. This compares with:
8.982 cents paid on July 15, last,-and 15 99& cents per share on
Jan. 15,1942, it B ’

Atchlson Topeka & S.mta Fe Ry.—New Genexal At-
torney— .

- William -J.  Milroy  of :Chicago ha$ been appointed General. Alton\ey
Jor - this ‘road, according to .an announcement made by Char.es H.
Woods General -Solicitor,—V. 157, p.:6.

Atlantlc Coast ‘Line RR. ——Abandonme*xt—

+The ICC on Jan. 2 issued a' certificate permitting abandonment by

the company of a branch line of. railroad extending from a point east
of, K'ssimmee in a general .easterly- direction to Narcoossee, approx-
amately 13.8 miles, in Osceola County, Fla.—V, 157, p. 6.

{ Ban.,or }lydro Electric Co, (& Subs.)—Earmngs—‘

. " Period End. Dec. 31— 1942-—3 Mos.~1941 1942—12 Mos.—1941
Gross earning $767,265°
Operating expenses ._.. 186,163
‘Taxes accrued ... 183,935
Depreclamon 144,800

167,912 885,835
.145,425: 697,201
104,513 380,902

712,804
581,925
287,235

$252,367
80,086

‘Net operating revenue
Fixed. charges

$282,207
79,502. .

$749,820
321,481

$1,009,922.
318,005

T SUIPIIS & il S g
Div. on pfd. stock
Div. on.com.’ stock.i..;

$172,281
76,448
65,165

$30,668

ss'za',ssg
305,794
260,659 -

$202,704
76,448
65,145,

3691 917
305;794
260,463

" Balance $61,886. . $125,659

$61,111
«V..157, p.. 126.

Baragua Sugar Lstafes (& Sub.)—Earnings—" :
" Year Ended Sept. 30— : 1942 1941
Revenue from sugar and Sirup sugar. $3;288,075 . $1,672,989
Revenue from other sources 926,065

174,215,140 . 1,904,925
2,626,244 1,267,926
16,3917 . 44,233
$592,766

- 1,972

“!Tofal ‘revenue ..
Onpcrating expenses. .
Misctllaneous charges,” less credits |

‘x' Fraf‘t on operatmns_ $1,572,504
Adjustmem for unreahze‘ ¢ NG
T 8L, 572 504
- 201,449
1179,651
294,817'

. Interest

" 'Net “income for ‘year. '$896,587 ' '$141,940

i Consolidated B..t.lanee Sheet, Sept, 36
Amets—- .
'Cash in banks aud on hand
Accounts ; receivable
.. Sugar on. hand. i
‘Advances to planters
Supplies .in commercial® store
.. Due from affiliated - compnme
Work'ng assets
Stocks held in affllmted compames
Net fixed asgets: o loilelaaaoland Sidiid
De!eued chaxges~

di! g
Total

1942
" $1,135,387
< 176,787 .
* 3,086,283
134,869 ¢,
©19,229

9,369
217,977

$7,621,639
' JLiabilities— . IEEN Vi 194200,
Loan ‘from -Defense Suppl‘es Corp (secured)__‘ $2 095,447
Accounts payable. and .accrued expenses ¢ 101,376
Prov. for shipping expenses of.sugar and. molas. 219,747
Unpresented 15-yeaxr: partic. income’ deben. cou. & .. 21,320
Prov. for .Cuban profits.and. int. taxes 331.774
Accrued -interest -on funded:indebtedness_ 72,956

- Due to affiliated companies 51,931
Excess of ‘prineipal amt. of securities. 115,433
Funded indebtedness’ 2,995,594 .
Capital stock (85 par 5,000
Earned surplus | 1,611,061 -
o Pt

" $7,621,639

$4’7 975
35,111
i7" 25,857
106,822
171,509

Total = .~ 7$4,823,865

—V. 156,

above production of 122,067,393- units a year ago,—V,-

$700,057" $2,923,758 $2,G51.885,v

231,936

$594,738"

1228,070
11.135,065

89,663

1941
$709;243 -
36,634
364,858
210,099

. $4,823,865 .

. Bangor & Aroostook RR.—Refinancing Jan. 1 Maturi-
tles~—To Consider Resumption of Dividends—:
" Company has'effected refinancing ‘of its 5% 'mortgage bonds, \Vh]ch

matured Jan. 1, 1943, originally issued in the amount of '$5,360,000"

but which‘had been reduced .to $4,000,000. The refinancing was accom=-
plished through  the issuance of $4,000,000. prineipal amount of col-
lateral-trust 4 bonds, dated Jan, 1, 1943 and maturing July 1, 1951,
secured by pledge, under & collateral trust indenture, of $8, 000 000
pnnupul ‘amount, of the company's consolidated 1efundmg mortgage
4% bonds.which also mature July. I, 1951; no interest will accrue on
the pledged ;consolidated bonds so ‘long as the company is not in
default on - the .collateral trust 47 - bonds or under its. covenants:
‘ contained in.the indenture.

The new issue has been .sold to the Reconstruction Finance Corp,

any class of stock’ -without prior written consent of RFC whilc RFC
ownd -any of-the ‘collateral ‘trust 4% bonds.
The company has received consent to consider reﬁumprion of divi-
- dends-on the outstanding preferred capital stock at the January meeting
uf its: bould of leECKOH—V 156, p. 2303 »

The ‘actual .amount of .

Beatty Btos s Ltd —Earmngs—

' 'Years Ended Aug. 31—
“Nét . profit’ from operations.
Management,"salaries, etc.. = 66,840
Depreciation-on fixed nssets. . L+ 143,854

+ Reserve for 1ncome and exceqs P -+11,229,263

1
$705,080

.. 53,752
47,572

$603,756
12,706,465

$3,310,221
$4.34

1942 1941

510,961
s Net: pram for vear O

Dividends: paid .on -1st- preferred stock
3 Dw)dends paxd on an preferred. stock

56,313
47,572

Bnlance e L-
Previous surplus

$224,948
12,473,479

Surplus, -Aug.: 31
Earnings per common: share__.

. *After deducting all manufacturing and other charges and expenses.
TAfter estimated ; refundable. portion. of (Cr), $44,929. “iAdjusted.

ARt .~ Consolidated Balance Sheet, Aug. 31, 1942 . .
1Assets——Cash.on hand,:$2,464; bank balances (net), $512,633; ac-
counts receivable and.advances.to subsidiaries (less reserve -for bad
and doubtful -accounts of | $466,9701, 1 $1,962,363;  Commonwealth of
Australia- bonds,” $37,662;- Dominion - of ‘Canada -bonds, $2,632,406; due
from employees’ (re2nd chtory Loan), $3,266, inventories, $2,462,837;
prepaid insurance, $11,419; life insurance (cash surrender value), s238 -
023; investments, '$45,372;
<est1matedb $44,929; - goodwill,
charges, $33 340; total, $9,943,812,

- -Liabilities—Accounts* and: bills: payable, $724,591;
tax payable, $36,369;- reserve for Dominion income and excess:profits
taxes, $1,274,192;. contingent -reserve  for:. taxes, -$157,632;. reserve -for
depreciation on fixed assets,.$1,413,706; 18t preferred stock ($100 par),
$872,500;. cumul. 7% 2nd preferred stock (8100 par), $679,600; class A.
common . stock *.(39,000.. shares). and class B common stock (100,000
shmesl $1,475 000,» earned surplus $3‘-,310,221‘; total, 1$9,943,812.—V.:
ISb P. 1687 . Y

$2,698,427
$1.62

patents and  patterns, $1; deferred

Beech Alrcraft Cerp —Earmngs—

" Years End. Sep B 1942 1941 1940 1939
+ Sales- (net) ~$59,592,953" $8 062,204 ~$2,345,255 ~.$1,328,296
Cost._of* sale: 41,911,665 - 6,909 ©1,953,667.1,163,015

'$17,681,288
xp: 1,621,564

' Gross ‘margin
Eng., sell: & admx v
Depreciation. :

$1,665,295 . $391,588

259,863

$165,281-
216,070
724

16 478,837
Cr36,932

546,373
Dr132,549 .

D 1714¢
' .Other’ income. (net) Dr45,817
Provlsmn for refund on

L0 - B Govt comracrs_

7,183,
Dr32,183
<.1,200,000 4

“ ‘Net prpﬁt V'$2,417,819 $471,715
#Earns. .per shares- - - +.86.04. " SLIT: 5 $0:17 o

" *On : 400,000 shéres of 'common stock,. par $1.'. tLoss.
3891 ;930 Federal normal and surtax, $5,537,466 Federal excess profits
f,ﬂx, and 549 441 State income tax. A

" Balance Sheet Sept. 30, 1'J42
3 Assets-—Cash ‘on'‘deémand’ deposit and..on hand, $5,883,476;. cash .in

$68.193
Nil

bank, .the ‘use-of .which is restricted to specific Government conuacts‘

$2,933,956; accounts receivahle (trade), $10,303,883; inventories; $21,-
331,939; ndvances to vendors, $551,396; advances to employees, $5,916;
receivable (non ‘current), $47 054; property, plant and equipment (at
cost) " (less ‘reserve for -depreclation and amortization of $588,179),
$2,800,387; imangible nssets, $5 220; deferred charges, $147,223; tota]
$44,010, 450 g

: Llahnhties—-accountq pnyable (Lrade)
accrued, - '$3,476,114;

$2,569,918; salaries and wages
interest.’ and insurance  accrued,. $87,473; taxes
accrued” (other than income), '$651,334;" accrued income and - excess
profits taxes (estimated), $6,526,622;
$140,834; other accrued liabilities, $24,205; provision for additional
_refund on Government contracts, $5,284,625; employees’ ' subscriptions
to. War: Bonds,. $140,448; advances received.on confracts, $21,106,404;
common stock . (par $1);.$400,000; paid in: surplus, $652,667; earned,
surplus, '$2,949,805; total, $44,010,450.—V. 156, p, 1322, .

Belden Mfg. Co.—Shipments Higher in 1942—
Net billings and ‘shipments for 1942 exceeded the preceding year by
““about 2% and 'established a-new 'record, Whipple Jacobs, President,
said. - Dollar volume of shipments in December was hlgher than'in any
month except the preceding October, it was added.
“Unfilled~ orders 't the’ end .of - 1942 'were more than: $3 000,000 ox
aboun 325% mghex than at’ the end of 1941. ——V 156, . p.. 1737,

Bell Telephone'Coi of Pennsylvamap—Earnmgs——

Period Ended Nov. 30—/ 1942-—Month-—1941 194211 Mos.—1941
Operating .revenues $7,546,123 ' $6,878,411; $81,379,665 $75,176,948
. Uncollectible .oper: ' 9,300 11,415 160,441 153,880
A Operatmg expenses ____ 4,949,621 ' 4,694,156-- 55,001,558 ‘50,562,313

" $2,587,202"
9,446 -

Net opexatlng
Operating ' taxes: 215 9,803,957
B % :

$J:,827,'7564 $1,307,925. 813,555,666 $14,656,798
. 66'7 800 794,069 - 7,844, 185. 3,843.2'7'7

864,915 12,662,000

Best & Co.——Extra, Distribution of -40.. Cents—~

«The ‘divectors have. declared ‘an ‘extra dividend of 40 cents. per share
and’ thie régular’ quarterly dividend of 40 cents per share on the common
- stock, hoth payable ‘Jan, 307t6 holders of record Jan, 23
cents each'were"also paid on Jan. 30, 1942 and 1941.—V.. 156, p.-748..

Inc.—Earnings— :

July 1, '42- " Oct: 1, '42- July 1, '42-

TR Sepi. 30, '42" Dec: 31, '42 Dee. 31, '42

Consolidated profit: before taxes - $792,985- $1,358,993  $2;151,978
Prov:. for ‘Federal income taxes .248,534 ,478 ,012
271,800 536,200 808,000

$2172,651

. Total'net profif >~
‘Less 29% of profits:of The-Best -
' Foods, Tnc. . (Del.) ' from: July- -1
tb Nov.:
ST .
1 Consoudat,ed;net pro'fit-__ $212,950 -+ $493,196 = $706,146
Earnings per common shdre © 80.22 | $0.19 $0.41
» . The foregoing statement has-been prepared on the basis of  con-
- solidating 71% . of the earnings of The Best Foods, Inc. (Delaware)
from  July 1, 1942 to- November 19, 1942 (on which latter date the
company: acquired the. outstanding- 29% minovity stock interest in thaf
7 company) and” 100% - of -the. earnings ‘'of the company thereafter. The
- exoess:profits' tax:provisions shown above have been provided at the full
rate of:90% , “The 10% post-war refund in the amount of $80,800 for

$552,315  $824,966

59,701 59,119 118,820

«L par,~and 'in connection with its purchase RFC imposed the usual’
condition:'that the ¢ompany may not declare nor pay dividends on .

-7 $2,145,038  $1,045,262
‘63,140
- 142,027 -

. $329,133

fixed assets, $1,957,098; refundable taxes.

sales’ and. excise

1$91,379

~IIncludes "

" Earnings per - share.. .

refund on government contracts,”

$2,172,840 826,217,666 .$24,460,755 °

Extras of 40 .

the six months’ pcnod ended December 31, 1942 is not included in net
prom E

* Makes Executive Changes—

'Following the recent change in the name of Hecker

to. The Best Foods, Ine., the board of directors on Jan. 11 made
numerous promotions among managerial personnel, announced by
William J. Wurdall, Chairman, and L. G. Blumenschine, President.

.J. E. Mount,. formerly Secretary and Treasurer, was re-elected
Secretary and W. 8. Morgan became Treasurer of the company, G. C..
Spitzmiller became Vice President in charge of sales, H. B. Viedt
Vice-President in charge of production, and H. W. Vahlteich Vice-
President in. charge of research and. quality control.

New Regional Vice-Presidents were elected as follows: W, O. Dilling-
ham, New York, Fastern area; P. W. Schade, Atlanta, Southern area;’
J. F. Forsyth, Chicago, Central area, and F‘rank Murphy, San Fran-
cisco, Western area, E. A, Lovelock was made Controller.

. Other appointments included E. C. Haring, Assistant Secretary;
? ﬁ{ Mason, Assistant Treasuver, and A, M, Clark, Assistant Con-,
roller.

- Mr. Blumenschine made the following appointments: Albert Brown,-
Director of Advertising and Merchandising; B, F, Nelson, Director of -
Purchases, and. W, A. Truslow, Director of Industrial Relations.-—
N.. 15T, +pi 12127 .

Products Corp,

Beverly Gas & Electric Co.—75-Cent Dividend—

"A dividend ‘of 175 cents per share was paid on the common stocl.,
par $25, on Jan. 14 to:holders of record Jan. 7, Payments during,
1942 were as follows: Jan. 14, 85 cents; April 14, 65 cents; July 14,
60 cents, and Oct. 15, 50 cents. Dxmihutlons of $1 per shale werc
made in. each .quarter durmg 1941V, 156, p. 1413.

. Bibb: Ma.nufactur'mg Co.—Earnings—
Income Statement for Year Ended Aug, 31,

Net before taxes and depreciation
Taxes
Depreciation

1942
$14,154,000
9,307,000
754,000

$4,093,000
1,600,000,
1,500,000

. Net profit .. ..
Dividend
Extraordinary reserve .

" surplus
=V, 156, p. 1738, ;

.- Bickford’s, Inc. (Md.)—Initial Dividend—

“An initial dividend. of 25 cents per share was paid on the common’
stock, ‘par $1, on Jan, 16 to-holders of record Jan. 13. One share of
this stock is being' issued in exchange for each share of no par value:
common- stock: of Biekford’s, Inc. «N. Y.).

¢ Distributions. of 25 cents each were madé on the common stock of
the New. York corporation on Jan,'2, April 1, July 1.and Oct. 1, 1942.—

$993,000

V 157, p. 127,

+ Bickford’s Inc. (New York)-Removed from Listing"
and Registration— :

{'The common ‘stock (no par) and the $2.50 preference stock (no par)
Wwere-removed from listing and registration on the New York Curb Ex-
change Jan, 9. The above securities have been suspended from dealings’
since. Jan. 2, 1943, Each share of common stock is exchangable for
one share of common stock of 'Bickford’s, Inc. (Maryland), and eacn’
share of preference stock is exchangable for $38 principal amount of

‘/z% debentures due: Oct. 1, 1962, of Bickford's, Inc. (Maryiand).

‘The common' stock and debentures of the Maryland corporation are’
dealt in on the Curb Exchange (not the New York Stock Exchange )
as stated in V, 157, p. 127. °

Black & Decker Manufacturing Co. (& Subs. )—Earn“‘

Years Ended Sept 30— 1942, 941 1940 1939
NEt sales $1b 184 833 ¥$11,972,530 1$6, 9’76 024 185,346,365
C;ust of gouds sold. '7 702 6,461,519 13,845,507 3,106,895

$6,647,131
2,112,723
475,437

 Gross profit -
Selling' & service costs..
Admin, and gen, exps...

$5,511,011
1,960,785
398,709.

$2,239,469"
1,124,722
286,904

43,130,516
1,283,373
319,301

Operating profit: ____
Other - deductions,"
;- other income
Taxes on income (est.) .
}Exchange  adjustment_’
Prov. for. war-time. and

post -war contlngenmes{

$4,058,972
less., .
233,393
[#$2,519,723
135,190

$3,151,517

''283,875
§1,396,908
Cr1,107

$1,527,842 -~ $827,844

71,751-
125,894

148,741
287,549
26,457

500,000 g

$595,851
372,845

$223,006

. ‘Net:. prom

Comon dividends
Surplus

Shs. com: stk.

$670,665

622,821

$47,844 |
389,263 389,263 377,179 372,845
“$1.72 $3.78 $2.82 $1.60
 tIncludes sales of $19,928 in. 1942, $90,324 in 1941, $102,421 in 1940
and $82,368 in 1939 to foreign subsidiary not consolidated, fAdjusi-
ment upon  translation of foreign currency amounts for net working’
assets ‘of foreign subsidiaries ‘into U. S.: dollars. ..§Includes $568,003
excess profits tax. ' *“Includes $1,605,692 for excess profits taxes, $429,-
093 ‘for State and: foreign -income Laxeu and $15, 0u2 {Cr) “for ‘over~
provision for prior years.

Note—Provision for depreciation chalged to m.mufartmjng costs
and expenses amounted to- $236,656 in 1942, $188 596 in- 1941, $159,320
in 1940, and $150,322 ip 1939.

Consolidated Balance Sheel Sept 30, 1942

4 Assets-—Cash, $1,233,797; U. 8. and Canadian' Government securities,-.
$108,811; trade notes, acceptances and accounts receivable (less reserve’
of $33,374),.$2,374,495; .inventories, ' $3,907,831; entire capital stock of
subsidiary company, etc., $276,661; investments and other assets, $33G.-
178; land,. buildings,.. machinery and equipment (less reserve for dc-
preciation of $2,153,878), $2,414,771; good wm $1; deferred charge"
$67,613; total, $10 714,158,

L Liabilities~—Accolints payable, $898,066; accrued accounts, $123, 218.
Federal, State and foreign taxes on income (estimated) tless U. 8. and-
foreign. tax “savings certificates of $510,020), -$2,022,440; reserve for
intercompany profit in- inventory of Australian subsidiary, $21,000;
reserve for war-time and post-war contingencies, $500,000; reserve fur
othercontingencies, ‘$70,694; common stock (389,263 shares), $1,946,315;
capital surplus, $2,891,437; earned surplus, $2,241,087; total, $10, 714 158,
-—V 156, p.-954,

$1,471,841
673,232
$798,609

$1,065,095
471,474

$593,621

(no par)

Blaw-Knox Co.—To Resume Work on New Addition io
Piant-— -

'Notice has been recelved by this Company to proceed with construc-:
tion on.the:addition to.its Union Steel Castings Division tank armor. .
eastings -plant: on-which- work was: postponed last November. The new.
constructiom covers an extension to facilities utilized for the production
of tank armor castings and when completed will permit & considerable
increase-in the output of this material, it is announced.—V. 156, p. 1949.

Bliss & Laughlin, Inc.—Annual Meeting Date Changect
< At & meeting of the board of directors held Jan. 9, the by-laws were
'amended to. provide for the holding of annual stockholders' meetings
on the first' Tuesday in April instead of the third Tuesday in February.
The 1943 meeting, therefore, will be held on April 6, next.

At the same. meeting Feb. 15,1943, was fixed as the date for the
taking-of a record of stockholders enm’.led to vote at the next annu,;,]
meeting.—V. 156, p 1687,

(The) Borden Cow—Offlcxal Promoted—

. Harold K. Kramer- has. been appointed Assistant Vice- Presldﬂ)u.
He has been .Assistant Treasurer of this company, now relinquishing
the duties of that office but continuing for the time being as As-
sistant.- Treasurer .-of- -certain subsidiary companies and operating .
divisions,

Mr. Kramer will exercise 'executive supervision over the Bureau
of Safety; the- Employee  Relations Department and the Bureau of
Insurance as well as handlmg a number of other activities.—V, 157,
p. 1.
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(F. E.) Booth Co., Inc.—Earnings—' ..~ = Fy ®

9 Months Ended Nov. 30— o » 1942 1941
Net sales ~ $2,900,391  $3,114,544
Net profit 126,889 207,147
*Earnings per common shar $0.65 $1.40

“On 106,058 common shares.—V. 156, p. 1413,

Boston Edison Co~—Output Up 3.4%—

Net system output of the Boston Edison Co., as reported to the
Edison Electric Institute for the week ended Jan. 2, 1943, was 31,848,000
kwh., as compared with 30,813,000 kwh, for the week ended Jan. 3,
1942, an increase of 3.4%.

For the preceding week ended Dec. 26y 1942, output was 30,695,000
kwh,, off 1.1% from the same period in 1941.—V. 157, p, .. - .

Boston Terminal Co.—Reorganization— .

The ICC has issued an order denying the motion of the institutional
group ‘for Boston Terminal bonds filed Dec. 24, 1942, requesting: that
the order of the Commission, entered Nov. 28, 1942, setting the pro-
ceedings for hearing on the plan of reorganization filed by the com-
pany be annulled and that the plan of reorganization be dismissed . as

not being in compliance with. the mandatory provisions of section. 77"

of the Bankruptey Act and as being prima facie impracticable.-—V. 157,
p 127, -

Botany Worsted Mills, Passaie, N. J.—May Pay Pre-
ferred Dividends in Near Future-—To Change Charter—

To pave the way for the inauguration of dividends onits cumulative
preferred stock, the company on Jan. 13 issued-a call for a special
meeting of stockholders on Feb. 24, at the offices’ of the company
in Passaic, N. J. At this meeting the stockholders will consider and
take action upon a proposed amendment to the certificate of incorpo-
ration which will permit the payment of dividends when net earnings
from Jan. 1. 1937, have aggregated $1,500,000, rather than the $2,-
500,000 total required by the present terms of the charter.

In his letter to the stockholders, Col. Charles F. H. Johnson, Presi-
dent, explains that: “If after Jan. 1, 1943, dividends, on the preferred
stock are not paid, they will accumulate and there will be a con-

tinually increasing charge on earnings in favor ef the preferred stock.

which would have to be paid before the holders of class “A"'stock
and the class “B" stock could hope ‘to receive distributions of any
kind.” Consequently, he ‘points out in his letter, a reduction from
$2,500,000° to '$1,500,000 in the amount of net earnings which must
be accumulatéd before any dividends may be paid has been recom-
mended by the directors.

Col. Johnson also points out that under the terms of the: company's
loan from the Reconstruction Finance Corporation the wrilten consent,
of that agency is required before any-dividends may be paid, even if
such a distribution may seem justified by the earnings. The company
has obtained the consent of the Reconstruction Finance Corporation
to the proposed changes in the charter which the stockholders are
requested to approve next month, “The Reconstruction Finance Cor-
poration has also consented to the payment of dividends on the
Preferred Stock for the year 1943 in the event that the directors
feel that the earnings of the corporation warrant such payments.

Earnings during recent years have reflected a progressive trend
in the business of the company, and Col. Johnson's letter indicates
that the directors believe that it would be in order to pay such
dividends if ‘the stockholders vote to remove the charter restrictions
sgainst such a disbursement.

The present charter was amended in 1937 as a part of the plan
of reorganization of the predecessor company, Botany ~Consolidated
Mills, Inc., and at a time when present-day war conditions, and the
heavy taxes to sustain the war effort, were, of course, not foreseen.
Fhe proposed amendment will enable ‘the corporation ‘to pay the 1943
dividends on the preferred stock, rather than have them accumulate
@s a future charge against the earnings of the. company.—V. 154,
p. 147, .

“ (S. F.) Bowser' & Co., Inc.~—25-Cent Dividend—

A dividend of 25 cents per share has been declared on the 50-cent
pon-cumulative first preferred stock, no par value, payable Feb. 1 to
holders of record Jan, '15. Payments during 1942 were as follows:
May 1, an initial of 19% cents; Aug. 1, 19 cents, and Nov, 1, 25 cents.
--V. 156, p. 1322. i

Brandon Corp.—Earnings—

Years Ended Aug, 31—
Operating profit ..
Depreciation ...

Income taxes s
Reserve for contingencies...

1942 1941
$2,879,757 . $1,952,262
300,285 237,636
1,740,026 826,265
100,000

$888,361
255,268
$13.95

& $739,445
- 286,989
$9.568

Net' profit-
Dividends -
s#Earnings per common share...
*On Class B common stock. .
Balance Sheet, Aug. 31, 194‘2

Assels—Cash, $635,681; U. S. Government securities, $203,000; ac~
counts receivable, $731,904; inventories, $1,950,667; plant and equip-
ment (less reserve for depreciation of $5,967,458), $3,674,153; deferred
charges, $91,573; total, $7,286,978. :

Liabilities—Accounts  payable, $185,432; accruals, $627,018; reserve
for contingencies, $100,000; preferred stock (12,146 shares), $1,214,600;
class A common stock (33,429 shares); $3,342,900; surplus, $1,817,028;
total, $7,286,978.—V. 157, p. T. A

Brewing Corp. of America—Earnings—
Years Ended Sept. 30— 1942 1941

Gross sales, less allow-
ances, etc. "

Fed, and State taxes..

1940

$6.546,848 " $5,395,592
3,347,135 2,543,294

$3,109,713 " $2,852,298
1,719,926 1,481,458

$1,479,787 . $1,370,840
741,655 748,422
See §

1939

$6,037,015
2,197,717

$3,239,238
1,354,853

$1,884,384
715,272
253,372
$915,741

$10.002.051
4,723,217

$5,278,834
2,643,676

$2,635,159.
1,668,535
See |

Net sales
Cost of sales

Gross profit on sales.
BSelling, adv, ‘and. gen.
expenses, €tC. .._-L..
Deprec, of bldgs, and .
k See *

$966,624
Cr82,184

$778,132
Cr82,317

$622,417
. Cr42,938

. Profit from oper..._.
Interest, discount, etc..
Int.; disc., &c. idle prop.
Prov. for Fed. inc, taxes

345,000 196,000

$624,449

. 111,890
$553,465

Net - profit
Provision for conting.._

$703,808

805,074
50,000 s

$805,074
435,000

§653.808
290,000

Balance of net income
Dividends paid ... .

$624,449 ° © $553,465
290,000 435,000

Earns. per share on cap. 2 2 . .
stock outstanding -_. $4.85 $4.31 $3.82 $5.55

=Charges to costs and expenses for the year ended Sept. 30, 1940
include $220.516 for depreciation;: $44,323 for maintenance and re-
pairs; and $85,426 for taxes, other than excise and Federal income
taxes. tCharges to costs and expenses for the year ended Sept. 30,
1941, include $228.868 for depreciation; $31,142 for maintenance and
repairs and $91.657 for taxes, other than excise and Federal -income
taxes. IiCharges to costs and expenses for the year ended Sept, 30,
1942, include $337.149 for depreciation; $85,624 for maintenance and
repairs; and $106,984 for taxes, other than excise and Federal income
taxes. |

Balance Sheet, Sept. 30, 1942

Assets—Cash in banks and on hand, $803,430; Federal and state ex-
cise tax stamps. $107,151; U. S. government bonds, $74,000; marketable
securities, $6,687; notes and accounts receivable (less allowance for
return of containers, $154,823, and for doubtful notes and accounts,
$15,000), $150.529; inventories, $274.049; property, plant and equip-
ment (net), $2,955,4717; mortgage receivable, $20,429; deposits and pre-
paid expenses, $71,521; total, $4,463,273. : .

. Liabilities—Accounts payable  (trade), $333,789; payrolls, $13,678;
taxes, other than Feublus vuace Vs seveeily wovwivy pavvivieas av. J

N
eral ‘taxes on income, $345,000; .other accounts payable and  accrued
expenses, $10,196; provision for refund of customers’ container deposits
upon return of containers, $329,870; reserve for contingencies, $50,000;
capital stock (par $15), $2,250,000; earned surplus since Oct. 1,71933,
$1,119.368; Treasury stock (5,000 shares), Dr$75,000; ‘total, $4,463,273.
~—V. 156, p. 1014,

Bri116 Manufacturing Co., Inc.—Earnings— )

Period Ended Sept. 30—  1942—3 Mos.—1941 1942—9 Mos.—1941
“Profit before taxes___ $163,326 $170,328 $579,424  $555,649
State & Fed. inc, taxes. 105,162 63,225 316,129 - - 235,005

$263,295  $320,644

Net profit $58,164 2
+Earns.. per share_ v $0.34 17 1$0.66 w0 $1.62 '$1.97

“After depreciation, amortization, etc. tOn the combined 17,281
shares of class A stock and 145,310 common shares. s

No provision has been made for Federal excess profits taxes. Current
assets as of Sept. 30, 1942, amounted to $996,898 and current liabilities

$107,103

- were. $488,669, comparing with $977,599 and $396,369, respectively, on
| Sept. 30, 1941.—V. 156, p. 2095.

Broadway Department Stdrés, Ine.—25-Cent Dividend,

A dividend of 25 cents per share has been declared on the common
stock, payable Feb. 1 to holders of record Jan. 20.. Payments during
1942 were as follows: Feb, 1, May 1 and Aug. 1, 25 cents each; and
Nov, 1, 50 cents, Similar payments were made during 1941.—V. 156,

... 1465, A

Brockton Gas Light Co.—Larger Distribution—

A dividend of 13 cents per share has been declared on the common
stock, par $25, payable Jan. 15 to holders of record Jan. 8. In
preceding quarters regular - dividends of 10 cents each were paid.—
V. 156, p. 1687,

Buckeye Pipe Line Co.—Curb Ruling—

The New York Curb Exchange directs members' attention to the
fact that upon issuance of the shares of “new’ capital stock (no par)
of The Buckeye Pipeline Co. as provided for in the plan dated Nov. 10,
1942, for unification of The Buckeye Pipe Line Co., Indiana Pipe Line
Co., Northern Pipe Line Co. and New York Transit Co., the committee
on security rulings proposes to ‘rule’ that-iransactions in the present
capital stock issues of any one or all of the four above referred to
companies, unless previously settled 'by delivery of certificates for the
stock dealt in, may be settled by delivery of certificates for the “new”
capital stock of The Buckeye Pipe Line Co. and cash on the basis
provided for in the plan, which is ‘as follows: )

(1) Five new shares of Buckeye for each old share of Buckeye.

(2) Two new shares of Buckeye for each five shares of Indiana plus
$2.55 cash per share of Indiana.

(3) One and: one tenth new shares of Buckeye for each share of
Northern. ¥

(4) One new share of Buckeye for each share of New York.

Members” attention is also directed to the fact that both Northern
Pipe Line Co. and New York Transit Co. capital stocks have previously
been quoted “ex’ the special and/or adjustment dividends provided for
in the plan and, therefore, in the case of the stock issues of these two
companies such cash payments will not accompany deliveries of cer-
tificates for the ‘new’ shares of The Buckeye Pipe Line Co.

Effective Jan. 11, 1943, the Buckeye Pipe Line Co. “old"” capital stock
(par $50); Indiana Pipe Line Co. capital stock. (par $7.50), and New
York Transit Co. capital stock (par $5) .were removed from unlisted
trading on the New York Curb Exchange. At the same time the stock
of the new Buckeye Pipe Line Co, was admitted to unlisted trading

New Certificates Ready—

The Uniform Practice Committee of the National Association of

. Securities Dealers, Inc., District No. 13 announces that they have been

informed that new certificates for stock of this company are now
available in exchange for old stock of Buckeye Pipe Line Co. and stock
of Indiana Pipe Line Co. and New York Transit Co.

Because the Pennsylyania Public Utilities Commission has not yet
approved the merger of Northern Pipe Line Co. with the new Buckeye

Pipe Line Co., the District Uniform Practice Committee is unable at .

this time to set.a settlement date for ‘‘when, as and if issued” con-
tracts in new Buckeye Pipe Line Co. stock. "

Attention is directed to Section 4F of the National Uniform Practice
Code which provides that delivery may be made in ‘“‘when, as, and if
jssued” contracts prior to the date set by the District Uniform Prac-
t'ce Committee, provided the seller delivers, on a full business day
preceding the day of delivery, written notice of intention to deliver.

All transactions in Buckye Pipe Line Co. new stock on and after
Jan, 11, 1943, shall be “regular way” unless otherwise specified at the
time of the contract.—V, 156, p. 2095, 2033. 5

Bullock Fund, Ltd.—15-Cent Dividend—

The directors have, declared a.quarterly dividend of 15 cents per
share on the capital stock, par $1, payable Feb. 1 to holders of record
Jan. 15. Like amounts were paid on May 1, Aug. 1 and Noy. 1, last,
compared with 20 cents on Feb. 2, 1942, Payments in 1941 were ns
follows: Feb. 1, 20 cents; May 1 and Aug. 1, 10 cents each, and
Nov. 1, 15 cents.—V. 156, p, 511.

Bullock’s, Ine.—To Pay Extra Dividend—

An extra dividend.of $1 per share has been declared on the common
stock, payable Jan. 28 to holders of record Jan. 15. A similar extra
payment was made on Jan. 28, 1942 and on Jan, 28, 1941. Regular
quarterly dividends of 50 cents per share have also been paid up to
and including Dec. 1, 1942.—V. 155, p. 360.

Bunker Hill & Sullivan Mining & Concentrating Co.—

Earnings—

Period Ended Sept. 30—
#“Net income $219,641 $137,270 $803,734 - $1,091,736
tEarns. per com, share $0.17 $0.10 $0.59 $0.81

2 After depreciation, depletion, amortization and provision for Federal
income taxes. 1On 1,308,000 shares of common stock.

1942--3 Mos.—1941 19429 Mos:-—1941

Note—No provision for excess profits tax is necessary.;v. 156,

p. 1015.

Burlington Mills Corp. (& Subs.)—Earnings—

Years Ended-— Sept, 26, '42 Sept. 27, '41
Sales, less discounts, returns & allowances
Cost of sales, exclusive of depreciation 65,433,786 53,697,745
" $17,663,017 $9,467,565

3,121,347 © 2,557,635

' 11,408,920 ~ 975,360
$13,132,749 $5,934,570
80,424 80,301

Gross profit
Selling, general & administrative expenses
Depreciation GEe ot il S S

Operating profit
Other income .noe-uano
$6,014,871
675,358
474,019
1,209,209
213,451
7,179

$3,437,654
235,904
$3,673,659
300,000

Total i : $13,213,173
Other - deductions

Provision for Federal excess profits taxes

Provision -for- Federal .income taxes._.

Provision for State income taxes

Net profit of subs. cos. applic. to minor. int.

Net profit before special credit & spec. chgs.
«Special credit

$4,372,388
1,000,000

Net profit after special credit.
1Special charge ...

$3,373,659
212,672
1,163,598

Net profit
Dividends on cumulative
Dividends on common stock
Outstanding shares of common stock 660,169
Earnings per share $4.87

*Adjustments of prior year Federal tax reserve resulting from amend-
ment of the Second Revenue Act of 1940.. tAppropriation.of net profit
to reserve for contingencies. fIncludes amortization, §After allowing
for post-war credit of $74,752.

. Notes payable (bank)._

$83,096,803 $63,165,310 .

.Comparative Consolidated; Balance Sheet

Sept, 26, '42 Sept. 27,741
, $6,126,718 $1,516,305
7,269,617 - 7,068.471
110,559 235,590
15,439,646 11,106,244
46,141 217,830
64.336
74,752
100,000
50,989
12,899,200
1,098,818

Assets— .
Cash on hand and in banks
»Accounts and trade acceptances receivable.
Notes and accounts receivable (sundry) ..
Merchandise inventories ..__...._ ey S e "
Cash, surrender value of life insurance policies
Other notes and accounts receivable
Post-war credit on excess prefits taxes (refund.)
Sundry investments ' s
Other security investments
{Land, buildings, machinery, etc.
Deferred charges

100,000
71,189
12,062,248
605,908

smentem et i o e e S g it boniimnin 1$43,280,777 $32,890,672
Liabilities— ' o
$130,000
1,385.858
1,846,046
287.267
1,884,355
6,000,000
400,600
19,098

_____ Eirue e
Accounts and acceptances payable (trade)_._._- $4,119,940
Sundry accounts payable and accrued expenses = 2,623,533
Dividends declared 312,573
iReserve for Federal and .State income taxes. © 3,704,288 -
Long-term debt, 3% promissory notes & 6,000,000
Reserve .for credit and other contingencie, © 1,400,000
Minority - interest in subsidiary companies.__._ © 14,819
$Cumulative convertible preferred stock ($2.75 B
series) N
fiCumulative preferred stock {($2.50 series).._.
Common stock (par §1) -
Capital surplus 4
Earned surplus

3,660,650 4,000,000
2,500,000
659,969
10,722,018

7,562,086

$43,280.777 $32,890.672
“Less reserves for discounts and doubtful accounts of $82,324 in
1942 and $64,052 in 1941, tLess reserve for depreciation and amortiza~-_
tion of $5,834,066 in 1942 and $4,665974 in 1941, fLess United States
tax anticipation notes of $4,433,952 in 1942. §Outstanding 73,213
shares of no par value. - fOutstanding 50,000 shares.

Note-—Because the fiscal year ended Sept. 26, 1942, the tax rates of

10,801,140
5,476,740

.the 1942 Revenue Act were applicable to only one-fourth of the vear's

enrn!ngs. . Had the entire fiscal year been subject to the 1942 Act, net
earnings would have been less and excess profits taxes correspondingly
greater,—V. 156, p.. 2095. : f g

Burry Biscuit Corp.—Earnings—

Years Ended-— kg Oct, 31, '42 Oct. 25, '41 Oct. 26,40
Sales, less.returns and allowances._ - $3,779,842-.$2,775,077. $2,403,122
Cost of goods sold “-= . 2,899,992 2,150,742 1,912,522

$490,600
36,338,

Gross profit
Selling, general and adminis, exp.._.

$379,849
662,750

$217,099

$624,335
648,188

°$23,853

Profit from operations
Cash discounts allowed..._.
Amaortization of moving expenses..
Int. & acects. receiv. finan. exps...
Loss on disposal of fixed assets....

*$245,737
18,355
7,053
2,998'

3,152 551

$167,488
Discounts received on purchases 5,253
Miscellaneous income <491

*$57,613 .
2,645

#$274,695
19,366
© 448

Net. profit
*Loss.

Note—No provision for Federal-income and excess profits ‘taxes has
been deemed necessary for the year ended Oct. 31, 1942.

Balance Sheet, Oct, 31, 1942

Assets—Cash in banks and on hand, $64,230; accounts receivable .
(net), $294,873; inventories, $236,925, investments, $61,250; property,,
plant and equipment (net), $346,240; trade-marks and copyrights, $1;
deferred charges and prepaid expenses, $28,919; total, $1,032,438.

Liabilities—Notes payable within one year, $119,500; accounts pay-
able, $177,871; accrued payrolls and ' commissions, 8$34,272; accrued
taxes, $7,374; miscellaneous accrued liabilities, $8,469; notes payable
after Oct. 31, 1943, $55,750; notes payable to inactive subsidiary com«
panies, $2,000;, 67 cumulative convertible preferred stock (par $50),
$479,500; common stock (par 12% cenfs), $50,410; capital surplus- (af-
ter deducting $83,898 deficit as at Oct, 31, 1942), $97,292; total, §1,~
032,438.—V. 156, p. 249,

$173,232 *$54,503. = ©$264,882

Butler Brothers, Chicago—Consolidated Sales—
Period End, Dec. 31— - 1942—Month—-1941" ~ 1942—12 Mos,—1941

Wholesale sales. .
Retail sales ...

$ $ 3 $
7,386,577 17,255,947 $108,908,689 ' 95,561,375
2,291,310 2,079,265.. 13,274,398 11,320,839

Combined sales 9,335,212 122,181,087 106,882,274

—V. 156, p. 2188.

9,677,887

(A. M,) Byers Co.—Earnings—
Period Ended Sept. 30—  1942—3 Mos.—1941
Profit after expenses &
depreciation __ $1,222,208
Other income 8,719
$1,230,927

250,000
152,610
766,130

1942—12 Mos.—1941

$696,674
8,884

$3,822,470 - $1,905,884
32,952 25,877

$3,855,422° $1,931,761

250,000 © ol
730,000

1,680,000

$1,195,422
$3.02

Total income -
Reserve for conting....
Fed. & State inc. taxes
Excess profits. taxes...

$705,558

$516,972
$1.58

$1,383,761

Net profit $62,187
i $3.73

“Earns, per com. share NIl
“On 264,635 shares of common stock.

Sales Higher—Capacity Operations—

A 71% ‘increase in sales volume over 1941 for the fiscal year ended
Sept. 30, 1942, was revealed last week by the company in its annual
report to stockholders. The 1941 sales total was 68% above 1940 and
78% ~above 1939. :

Greater demand for wrought iron products and full operation of a
new electric furnace department producing allpy steel were named as
the major reasons for the continued increase. The company operated
at or near full capacity during the entire year. X

Despite the increase in sales, net profits for the period were $1,-
195,422, compared with $1,383,761 in the 1941 fiscal year. .Company-
officials attributed the profit decline to higher cost of raw materials,
increased labor rates;, and higher taxes, Taxes charged against income
during the 1942 fiscal year amounted to $2,836,213, an amount which
exceeded the 1941 charge by $2,003,870.—V. 157, p. 7.

Caldwell Linen_Mills, Ltd—Initial Common Dividend

. The directors have declared an initial dividend of 25 cents per share
on the common stock, no par value, and the regulat quarterly dividends
of 38 cents per share on the $1.50 cumul. 1st preference stock, no par
value, ‘and of 20 cents per share on' the 80-cent cumul. 2nd partic.

- preference stoek, no par value, all payable Feb. 1 to holders of record

Jan. 15.—V. 154, p. 1591.
Canadian Car & Foundry Co:, Ltd (& Subs.)—Earns.

(Expressed in Canadian Dollars)

Years Ended Sept. 30—
Combined oper. profits.
Divs. rec. from partly-

owned subsidiaries__.
Profit. on investments..
Interest earned (net)--

1942 1941 1940 1939 -
$5,011,293  $2,356,435 = $1,443,949 »§50,799
70,594 61,242
23,260 T

6,811

37,143
116
178

$5,105,146
134,971
7,692

Total income
Salaries of officers.
Legal expenses
Fees of directors & ex-

ecutive committee ..
Depreciation
Prov. for income taxes.

Net profit
21,085,

$2,424,488
114,535
6,202

©$13,362
81,300
4,359

$1,505,259
86,783
6,836

5,755
1,858,344
2.140.000

$958,384

8,991
992,874
600.000

$701,886

8,836
660,223
265,000

- '$477,580

8,724
397,069

©$504,813

hitized for FRASER-
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4 . . Consolidatéd Balance Sheet, Sept, 30, 1942

+  Assets—Land, buildings, machinery and equipment (less reserve for
!depreclation. of $2,736,710), $15,387,497;
contracts (less special depreciation. thereon of $2,063,252), $1,914,630;
dnvestment -in. and advances to partly owned subsidiary company,
$702,167; investments in other companies, at cost,.$242,700; deferred
account recelvable $73,162; stocks of manufactmed and partly manu-
factured - products, also expenditures on Government contracts less
relative progress billings, $11,184,079; accounts receivable (less reserve),
.$6,226,425; investment in Dominion of Canada Jbonds, $74,062; cash on
hand and with bankers, $4,042,504; deferred charges, $186, 150 total
'$40,033,377, =

Liabilities— 7% preference cumulative and participating stock (par
$25), $7,000,000; ordinary stock (365,800 shares no par)); $9,145,000;
bank loans (secured) $4,317,000; accounts payable and payrolls, $5-
364,556, provision for income and other taxes, $5,191,516; dividend
payab)e $120,400; ‘operating and miscellaneous reserves, $616,000; de-
ferred credit, $81,964; capital surplus, $736,579; refundable portion of
excess profits taxes, $'73 162; earned surplus per attached statement,
$17,387,201; total, $40,033,377.—V. 156, p. 955, A s i m

Canadian National Ry.—Earnings— A
Petiod End. Nov. 30—. . 1942—Month—1941  1942—11 Mos.—1941
‘Operating revenues ... $31,866,000- $27,292,966$338,695,000$276,365,487
Operating expenses - 25,263,856 21,573,130 260,428,494 216,017,596
Net revenue $6,602,144 - 5,719,836 578,266,508 $60,347,891
1942 Record Year for Canadian National System-—-

R, C. Vaughan, Chairman and President, in a review for 1942
states: The upward trend of the industrial activity, which began with
-the outbreak of war and which-was so strongly marked in 1941,
‘continued throughout 1942. New traffic records were created for each
month, and the traffic volume for the year exceeds by a wide margin
any previous experience.

.The following tabulation shows the groth of traffic. since .the - '

ouzbleak of war .as contrasted with the pre-war peak year of 1928:
*Freight Traffic . tPassenger Traffic -
32,000 2,650
1,762
1,125

27,200
21,5632
17,084 875
23,041 1,541

"In millions of ton miles. TIn millions- of passenger miles.

The traffic figures for 1942 are, of course, not final figures, but
" are closely estimated.

The financial results for 1942 reflect the record volume of tramc
‘handled. Operating revenues in 1942 will exceed $370,000,000. After
‘meeting all operating expenses, including equipment depreclatlon and
appropriate: charges for deferred maintenance and renewals, net rev-
enue will ‘exceed $85,000,000, an all-time .record. This net revenue
will be sufficient to pay Laxes and all other charges, including interest
‘due to the public and to the' Goverment, and leave a substantial
surplus to be paid to the Government. The following tabulation gives
‘a comparison of. 1942 indicated.revenues with the actual results oi
the years 1939 to 1942:

Calendar Years—- *1942 - 1941 1940 1939 .
-Operating revenues ...$370,000,000$304,376,778$247,527,224$203,820,186
Operating expenses .._

Net revenue _"$85,000,000 $66,608,341 $45,007,412 $20,854,418
Operating. ratio < T7.02% 178.12% 81.82% . - 89,77"0
*Indicated.

It is interesting .to: note that while the 1942 volume of tramc
exceeded that of 1928 by 447, it was handled with 8.6% less staff,
25.9% fewer freight cars, 14. 29 fewer passenger. cars and 6.0% fewer
Jocomotives than in 1928, Moreover, the fuel consumption in- 1942 was
less by 45,000 tons than in 1928,

The improvements to the property and the additions to 1ts railway
‘rolling stock have been confined to improving facilities to handle war

- traffic. Deliveries of new equipment have been slower-than anticipated.
During the year 70 new locomotives, 46 passenger, baggage and mail
cars and 1,040 freight cars were acquired, .and there are ‘on’ order,
.undelivered, 53 locomotives and 5,250 freight cars.
the Canadian National in that regard parallels the experience of-tie
railway industry. It has become abundatnly clear that the railways
.are the only agency capable of furnishing land transportation on -the
‘scale necessary to support the war effort. So far the railway industry
.in Canada and the United States.has met the ever increasing demands
Aion,transport.ation, despite increasing difficulties in obtaining railway
supplies and equipment. -This, however, can only be continued if“the
railways are afforded priorities. which will enable them to secure the
necessary. supplies and equipment.

The Canadian National System comprises 23,561 road nnles and
forms the largest railway on the North American continent and in the
‘British Empire. The staff of employees amounts to 101,000 and
constitutes a loyal and efficient organization; playing a vital role
in the economic and social life of the country.—V, 156, p. 1234.

Canadian Pacific -Ry -—Specxal Offerlng—-

A special offering of 60,000 'shares of common stock was sponsmed
on the New York Stock Exchange Jan. 7 by White, Weld & Co. -and
Shields & Co.' The stock was offered at $6% per share, with 30 cents
commission. . Bids on the offering totaled 131,575 shares, thus: setting
a new high record in number of shares bid in relation to number of
shares available.. The offering began at 10:06 a.m. and was imme-
diately oversubscribed, .Books were-kept open however, until 10:21 a.m;
“Allotments were 45.67% with largest allotment 7,755 shares and the
“smallest 45 shares.. Thexe were 209 orders through 55 fmns .

H 10 Days End. Dec. 31—~
Traffic earnings

Correction—

The earnings -statement. that appeared in ]ast weeks ‘‘Chronicle’ is
for the month and eleven months’ period ended November 30.—See V.
157, p. 1217, .

1941
87, 802 000 $7,008; 000

" ‘Canadian P(‘)w'er & Paper Investments, Ltd.—Earnings

: Income Account for the Year Ended July 31, 1942
"Revenue from investments
Profit on exchange.:

‘Bank'interest
.Expenditure

Profit

Balance Sheet, July 31, 1942 -

Assets—Cash ‘in banks, $28,015; investments at cost, $4,486:694: -ac-
‘erued’ interest on investments, $1, 262 prepaid insurance, 5270 total,
$4,516,241.

Liabilities—Accounts payable and accrued liabilities, $2,246; intérest
accrued on outstanding debentures, $193,475; investment reserve, £85,~
793; 57 thirty year debentures, series “A”, due Féb., 1, 1958, $773,-
1900; cumulative preferred .shares,.50,000.shares’ of no par value,
$2,500,000; (of which 5,506 shares were in hands .of transfer. agent
for -distribution on share for share basis .to holders of 5% cumulative
convertible preferred shares.upon- surrender theréof); common stock,.
issued 94,000 shares of no par value, $950,000; .(of which 11,590-27-50
_shares were outstanding in excess of present requlrements for distriby-
"tion under terms of Supplementary Lettersw Patent dated Sept. 6,
1934); earned surplus, $46,021; capuﬁl dehcit $35,194; tatal $4,516,--
L 241 -—V 147, p. 1920., .

Central Hollywood Bulldmg Co.—-—Earnmgs- ‘

.. Earnings for Six Months Ended-Oct. 31, 1942
«Income = 5
LEXPENSeS mammelomiommnnann

©51,392

$32.915
' 3,334

Gross profit - 5
Ga.m ‘on retirement of bonda-_e_ y &

+ - Profit, before hand int,, deprec amoxm B et T 8387249
A-—V 156, p. 2216. 4 p

Century-Parkway Corp. -Tenders—

¢ " The-Mercantile Trust Co. of Baltimore, trustee, will, until 12 chock
noon, Jan, 27, receive bids for the sale to it of genernl mortgage 6%

ized for FRASER
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capital expenditure re .war |

285,000,000,237,768,437 202,519,812 182,965,768

The experience of -

% $53,152

sinking fund.gold -honds due May 10, 1956, to an amount sufficient
.to exhaust the. sum of ' $7,700. at prices not in excess of “par and
interest.. All bonds accepted are to-be delivered to the trustee for
-payment ‘not later. than 2 .p.m. on Feb. 2, and all interest thereon
-shall cease as of that date.—V. 156, p.- 512.

Carson Hill-Gold Mining Corp.—Eafnings+
Years End, Sept. 30— 1942 1941 1940 1939
-Gold .and. silver bulhon

-$834,496 .

.$520,374 +1$849,200 $9317,156

.Refining- chés., express,
insurance, _ ete. 5,110 3,688 7,513
. $841,687

162,862

5,721

Balance

$515,264
Operating expenses ..__

460,049

$55,216
46,770

$830,808
719,605

$51,203
<161

$931,435
762,486

Net oper. income.._.

$78,826  $168,949
/Other income

1,284 , 3,627

Total income
Interest. expense
Normal income tax.
Prov for depl & depr

s $101,986

st e o 1326240
19,000
44,074

$172,576
947
10,706
103,161

$51,364
©- 1,030
962
45,139

$4,233
-.24,000 -

$80,109

' 813
2,796
53,941

Net income -
-Dividends paid. __
‘Earnings per.share on

2,400,000 shares capi- ’ &

. tal stock (par $1).... $0.15 Nil

Balance Sheet as at Sept. 30, v

Assets—Cash, $83,028; accounts receivable (production), $12,862;
-accounts receivable . imiscellaneous),. $5,038;.- inventory of stores and
.supplies, $38,071; fixed assets (neL), $1,694,400; other -assets, $51, 076
total, $1,884,476.

" Liabilittes—Trade accounts ‘payable, $3,257; payroll payable $1,067;
:provision' for federal income taxes, $20,131; other -taxes payable or ac-
‘crued, $3,584;.deferred credit, $18,004; capital -stock (§1 par), $2,
500,000, Trensury stock (100,000 shares» Dr$100,000;. discount. on capi-
Lal‘,shfsr;s $5631, 966 deﬂclt in earned surplus $29, 602 total, $1,884,476,
e p .7 .

$22,658
- 84,000

$57,762
132,001
Nil $0.02
1942

i Celotex«Corp.)(& Subs.) —Annual Report— -
Consolldated Income Statement for Years Ended October 31

¢ 1942 1941 1940, 1939
. $23,510,364 $19,977,155 $13,817,501 $12,317,936
£:/19;110,688 °16,361,701 12,360,204 10,819 ,066

"Net “sales ‘.-'
7*Costof sales.

t ~Net "pper, profit. $4,399,675 * $3,615,455 - $1,457,297
‘Int. on funded .debt._.’ - 143,543 151,615 162,654
-Prov. for depr, & depl. 534 526 447,498 448 692
rOther deduction ‘(less ¢
- other ‘income) : 9 024
-Prov, . for.ine.-.and..exc.
. profits taxes At _89,300-~

$1,498,869
165,902
423,762
19,454

©1,247,790

cr 18, 296
i '2,615,936

88,450
79,000

'$741,756
145,363

i Net prom

:Cum, ;pfd.. dividend. 1 .

~Common djvidend : .___ .

tEarned. per -share com,
stock st

$1,123,967
147,113
471,901 706,137

$1.53 $2.51 ©$0.94 7 80.93
‘Including selling and administrative expenses but exclusive of de-
. pxematlon and depletlon +iOn. 638,410 shares of common. stock.

. Consolidated Balance Sheet, Oct. 31, 1942 . -/ 4

Assets—Cash in.banks ‘and-on hand, $1,190,786;- notes and. accounts
‘receivable (net), $3,179,23%; mvent,oriesfsz 583,474; investments $2,069,~
865; land, plant.and equlpment (less reserves for depreciation,, depletion
and | amorhzatjon _of $6,318,695), $4,899,945; non-operating properties
:(less” reserve  for’ depreciation -‘of $163,21’7), . $144,814; ‘miscellaneéous
assets - (including post-war.refund of. excess profits.tax-bond purchase
.credit. of . $30,000), - $121,720; , patents, .patent. ughts and deferred
charges, $328,789; total,” $14,518,631.

Liabilities—Accounts payable, $1, 497 242 accrued expenses, 55641 46’7
accrued - interest,  $40,390; . provision- for Federal--income and ‘excess
profits  taxes ,11eSS~inves,Lment, in U..S. Treasury notes of $2,303,000),
$574,576; provision for other -Federal and state taxes, $173,999; lia-
-bility ‘under license-agreement, - $51,802; funded debt, $3,158,500; 5%
:cumulative  preferred- stock {$100 -par), $2,977,260; -common stock
"(638,410 no -par. shares); $638,410;" ‘paid- ~in - surplus, -§706,843; . earned
surplus $4,126,593; reacquired stock in treasury (6,342 shares..common
stock). Dr$68,441; total $14 518,631.—V. 156, p. 2216,

Century Shares Trust——45 Cent Dividend—

A distribution -of 45 cents per share has-been declared on the capital
. stock, par $1, payable Feb. 1 to.holders of reeord:Jan.-22. This com~
" pares-with 42 cents paid on Aug 1 last,-and 52-cents on Feb. 1, 1942.
—V. 156, p. 600: e

$1,749,099
145,363

$747,628 -
145,363 -~

Chicago Great Western Ry.—New Vice-President—

¢ .. B. F. Parsons, ‘Secretary of the company, has been appointed Vice-
President, “"He will alsa continue a§ Secretary.—V. 157, p. 129,

Chicago, Milwaukee, St. Paul & Pacifxe RR.—Aban-
Adonment—-

The ICC-on Jan. § 1ssued a certmcate perm)ttmg abandonment by
Lhe trustees of the company of a branch:-line of railroad extending from
a 'connection with the Wisconsin Valley division at  Otis, ‘through

:Gleason, to_the end of the branch at Doering, gpproxxmately 16.8 miles,
in Lincoln County, Wm ~—V. 157, .p. 8. ... 3

" ‘Chicago Yellow Cab Co. (& Subs. )-——Earnmgs——

. Period Ended Sept.30— * 1942—3 Mos.~~1941" -~ 1942--9 Mos.—1941
*Net profit $69,939 $99,820 $283,133
* Earns. ‘per -com, share_. 1$0.26 1$0.33 $1.07

*After charges and provision for Federal income taxeés, TOn: 263, 632
-no par -shares of capital stock, excluding 36, 368 treasury. shares, +On
-300,000 common shares.
. Note—Federal ‘income ‘taxes totaled $103,680 and '$248,798 for the
qualrltzg and 9 months ended Sept 30, 1942, respectively.—V. . 156,
«B ey -

“Church  of . St. Anthony ‘of Padua, St, Cleud, Minn.—
:Bonds Offered—B. C. Ziegler & Ceo., West Bend, Wis,
“are offering at prices ranging from 100.25 .and interest
3}too i}oa and mterest $125 000 1st ref mtge. 3% senal
‘bonds.

) Dated Nov. 1, 1942 due sermlly July 1 1943-Jan. 1 1953. Coupon, in
denom. of $1, 000 $500 and $100, and registerable as to principal at
office of First National Bank of West Bend, (Wis.) Principal and 'int.
.payable Jan. 1 and July. 1 at office of First National Bank of West
Behd, corporate-trustee, -or at option of the holder, at Continental
rIllinois National 'Bank’and Trust Co.,” Chicago, or American National
Bank, St. Cloud,Minn,' "Louis Kuehlthau, West Bend,” Wis,, co-trustee.

These- bonds.are being issued to refinance obligatzons of the church.

In. the opinion ‘of counsel, the bonds will be the: valid and’ binding,
legal obligations of the Corporation, guaranteed by a valid and bind-
ing,” legal’ agréement of The -Diocese of St. Cloud. Upon payment of
the outstanding. mortgage notes bonds will be secured by a. valid and
“direct, closed first mortgage on the real estate, “buildings and other
fixed prupert.y havmg an appraised valuation. of $128,937. Also at the
‘time of issuance, in the opinion of counsel, the bonds will be' collater-
ally secured by-an assignment or pledge \vnh the: corporate trustee of
ciltsazxéx(};l;ares of preferred stock owned by the eorpoxanon ‘and valued
.a

Citizens Utlhtles Co.—Request for Bond Tenders—

The company at its office at 821 Marquette Ave Minneapolis, Minn,,
will not later than Jan. 23 receive tenders for the sale to it of Public
Utilities Consolidated €orp. 1st nitge: collateral 20-year 4-5%:%" (Orig-
Jnally 6}2%) convertihle. gold. bonds, .series of .1948,..to an amount
sufficient to exhaust $108,000. Acceptances will be" mailed on Feb. 3.

= Orders, if ‘accepted; will -be accepted in -the ‘order of the sale prices
‘offered, commencing with the lowest sale price offered.—V. 156, p. 2036.

taxes..

City of New York Insurance Co.—50-Cent Dividend—

The. directors on Jan. 11 declared a dividend of 50 cents per share
on the capital stock, par $10, payable Feb. 1 to holders of record
Jan. 15. ESemi-annual distributions of 65 cents per share were made
up to and including Feb. 2, 1942; none since.—V. 155, p. 1307,

Cleveland Tractor Co.—3712-Cent Dividend-—

A dividend of 37'2 cents per share has been declared on the capital
'stock, no par value, payable Feb. 25 to holders of record Feb., 10.
Distributions. of 25 cents each were made on Aug., 20 and Nov. 30, lasy,
the first since 1931.

To Redeem 5% Debentures—

All of the outstanding 10-year 5°¢ convertible sinking fund deben-
tures due Nov. 1, 1945 ($814,000 at Sept. 30, 1942) have been called
for redemption as-of March 15, next, :

Changes in Personnel—

A. L. Mercer, Assistant to the President,
President, J. J. Carroll, Assistant Treasmer, was promoted to Treas-
urer, end E, A, Semng, Conmoller, made Secretary and Controller.—
V. 157 p. 129

has been made a Vice=-

Coca-Cola Bottling Co. of Hannibal, Mo.—Dividends»-}

The company on Jan. 2 paid a dividend of five cents per share on
the common- stock to. holders of record Dec. 11, and a regular semi=
"annual dividend of 62% cenis per share on the $1.25 cumulative
.convertibie - prexerled stouk to holders of record Dec 18.—V. 148,
p. 1798, ¢ -

Coca-Cola Bottling Co. of St. Louis—25-Cent D1v1dend

A dividend of 25 cents per share has been declared on the com-
mon stock, par $1, payabie Jan. 20 to holders of record Jan..10.
(A similar distribuzion‘ was made on this issue on Jan. 20, last year;
none since. - In addition to four guarterly payments of 25 cents eacly
‘made during 1941, the company- during that yeur paid the following
‘extra- dividends: <July 20 and July 10, 25 cents. each; and on Oct, 20,
15 cents,

« “The directors on March 28, 1942, deferred action rm the common
dmdend usually payaole on Apxil 20, 1942,—V. 154, p.

Collins & Aikman Corp. (& Sub )—Earnings—
(Excluding Canadian submdlary)

9 Months Ended~- Nov. 28, '42 Nov. 29, '41 Nov. 30, ‘40
Operating- profit before. deprec $575,475 82, 4&:5 097 - $3,783,871
(Jmer mcome 86,778 9:5.!)19 61,306

$3, 845 177
9,669

1,177,300
$2,2178,208

153,722
422,100

{ Total income. . ..
Depreciation ...
Inventory write-down ..
Fed. and State .income ta

.. $662,253
383,149
120,473

1,300

-$2,564,116
359,201

741,208
$1,463,707

150,750
422,100

r° Net' profit
-Preferred. dividends -
Common dividends,

$87,331
149,062

¢ Deficit
*Surplus.

Note—Earnings per common' share for the 9 months ended Nov. 29,
1941, amounted to $2.33 per share.—V. 156, p. 2221.

$61,731  *$890,857 81,702,386

.. Colonial Stores, Inc.—Sales Continue Higher—

Four Weeks Ended Dec, 26—
Sales
V. 156, p. 2216,

Columbla Oll & Gasoline Corp.—Court to Get Disso-
lutmn—

. The board of .directors .on Jan. 7 voted to-request the Fedeml Dis-
trict Court in Wilmington, Del, to take jurisdiction over the corpo-
ration in-effectuating its program- of dissolution in compliance with
:the’ provisions of Section 11 (e) of the ‘Holding Company Act. ..*

On Dec. 3 by. a- two-thirds vote, stockholders approved dissolution of
the corporation and-the sale of its major asset—>50.1¢% common stnnk
interést in the Panhandle Eastern Pipe Line Co.—to the Phillips Petro-
leum Co. Ph.llips, in acquiring the stock, is acting jointly for itself
‘and the Missouri- Kansas Pipe Line Co.—V. 157, Py 129,

1942 1941 °
$7,458,810° $5,580,865

Commonwealth deson Co.—-—Weekly Output—

Electticity output of the Commonwealth Edl_SOn group of companies,
“excluding sales: to other electric utilities, for the week ended Jan. 9,
.showed a 6.2 _increase over the corresponding period of a year ago.

The following are the kilowatt-hour output totals of the past. four
~weeks and percentage comparisons ‘with last, year:

Kilowatt-Hour Output
1942 ; 1941
186,336,000 175,528,000
171,293,000 162,014,000
170,454,000 - 159,425,000
186,151,000- .. 168,275,000 ; , 1

Week Ended—
‘January 9 i
January 2.
‘December - 26.
-December-19 ___
~V. 157, p. 130,

¢ Increase
6.2 -

5.7
6.9
0.6

S YRt

Commonwealth & Southern Corp.—Weekly Output—

The weekly. kilowatt-hour output of electric energy of subsidiaries of
"this ‘corporation adjusted to show general business conditions of ter-
ritory served for the week ended Jan. 7, 1943, ,amounted to 225,331,075
-as compared with 201,658,147 for the correspondmg week in 1942 an
increase of 23,772,928 or 11.79% .—V. 157, p. 130,

Connecticut River Power Co.~—Bonds Called—

©-'The company has called for redemption as of Feb. 15, next, a total
of $382,000 of 1st mtge. sinking fund 3%3% bonds, series A, due Feb.
715,°1961, at 104%2 -and int. Payment will be made at Old Colony Trust
-Co.,  trustee, Boston, Mass., or, at the option of the holders, at the
following agencies, viz.: State Street Trust Co., Boston, Mass.; The
Chase National- Bank of the City of New York, New York, N. Y.; and
~Harris Trust & Savings Bank, Chicago, Ill.—V. 156, 'p. 2096, ¢

Concord Electric Co.—60-Cent Common Dividend—

A dividend of 60 cents per share on the common stock and a regular
quarterly dividend of $1.50 per share on the preferred stock were
‘paid . on-Jan. 15 to holders-of record Jan. 6. Distributions of 60 cents
each were made on the common stock on July 15 and Oct. 15, last, as
.against- 70 cents per share in preceding quarters—V, 156, p. 1414.

Connecticut Light & Power Co.—Earnings— '

"12 Mos. Ended Nov. 30— 1942 1941
'Net jncome after all charges ... 1$3,621,676 $3,738,874
"Preferred dividends 717,897 374,242
fEarnings per common sha $2.53 $2.93

tIncluding’ $2,752,268 provlsmn for Fedeml income and excess profits
iOn 1,148, 123 shares of common stock.—V. 156, p. 1235.

Consolidated Edison Co, of New York, Inc.—Output—
The company on Jan. 13 announced that System output of elec-
‘tricity . (electrically generated and purchased) for the week ended
“Jan: 10, 1943, amounted tq 168,300,000 kwh., compared with 170,400,000
kwh, fox the correspondmg week of 1942, a decrease of 1.27¢. . Local

“distribution of electricity amounted to 161,400,000 kwh,, compared with
167,700,000 kwh. for the corresponding week of last Jear, & decrease

of 3.8% .—V. 157, p. 130,
Consolidated Electrm & Gas Co.——Flles Proposal With

"SEC—

The company, and its subsidiaries, Central Indiana Gas Co. a.m:l
, Hoosier. Gas .Carp., have filed with the Securities and Exchange Com-

‘ mission a declaration covering certain financial -transactions,

Indiana proposes to reduce its capital to. $4,000,000 represented. by
' 40,000 shares of common -stock, (par $100) by reelassifying its out-
“standing 654,000 shares of common (ne par) into 40,000 shares of
common stock (par $100). s
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Hoosler proposes to reduce its capital to $500,000, repre_sented by
10,000 common shares (par $50) by reclassifying its outstanding 18,257
shares of common stock (no par) and 400 shares of preferred stock
(par $100( into 10,000 shares of common stock (par $50).

These proposed transactions are inter-related with the application
filed Nov. 27, 1942, by Consolidated and seven of its subsidiaries, in-
cluding Hoosier, for authority to issue and sell new first mortgage
bonds, Consolidated, as the owner of all issued and outstanding stock
of Indiana and Hoosier, proposes to surrender for cancellation all the
presently outstanding stock of the two subsidiaries upon receipt of
the proposed new stock, and will pledge it to Continental Illinois
National Bank & Trust Co., under the indenture date Aug. 1, 1932,
securing its collateral trust bonds.—V. 156, p. 2096.

Consolidated Laundries Corp.—Earnings—
36 Weeks Ended Sept. 30— 1942
*Net income . $142,564
Earnings per share 1$0.33

*After taxes and charges. tOn common stock. {On the
ferred stock.—V. 156, p. 1467.

1941
$16,583
1$4.76
$7.50 pre=

Consolidated Office Buildings Co. (& Subs.) Los An-
geles—Earnings—

Earnings for Six Months Ended Nov. 30, 1942
Total income
Expenses

$363,414
- $311,619

Profit, before bond interest, depreciation, amortizatio
and Federal income tax : s
Bond interest, depreciation and amortization....

$51,796
128,809

Loss for period $77,014

Consolidated Balance Sheet, November 30, 1942

Assets—Cash in bank and on hand, $82,595; cash held by cotrustee,
$106,378; accounts and notes receivable (less reserve for losses of
$11,686), $15,987; fixed assets (less reserve for depreciation of $911,-
440), $4,661,856; prepaid expenses and deferred charges, $148,453;
total, $5,015,270. g 5

Liabilities—Accounts payable, trade, $6,672; accrued liabilities, $5,-
566; taxes payable or accrued, $66,991; accrued interest on bonds, at
3% per annum, $329,175; lease deposits and advance rentals, $9,374;
income mortgage and collateral trust sinking fund bonds, $4,702,-
500; capital stock ($1 par), $9,542; deficit, Nov.. 30, 1942, $114,551;
total, $5,015,270.—V. 156, p. 250; V. 153, p, 239,

Consolidated Retail Stores, Inc.—December Sales—

Period End. Dec, 31— 1942—Month—1941 1942—12 Mos.—1941
$1,757,929 ' $1,224,132-$15,071,903 $11,518,780

Cooper-Bessemer Corp.—Increases Production—

Increases in production to meet Government schedules have been
steadily maintained throughout the past year, according to Gordon
Le Febore, Vice-President and General Manager.

Although faced with shortages in both materials and manpower, the
production gains in.both of the company's two plants are credited -to
intensified research, shop training plans, and the spirit and enthusi-
asm among both factory and office personnel, he said.—V. 156, p. 2036.

:Crowell-Collier Publishing Co.—New Publishers—

William L. Chenery, former editor of Collier's magazine, has been
made publisher. Edward Anthony, former publicity : director of the
company, has been made editor of the Woman's Home Companion.
The position previously held by Mr. Chenery will be filled by Charles
Colebaugh, former managing editor of -Collier's, and Mr. Anthony's
former position will be assumed by Richard Chaplin. Thomas H. Beck,
President of the company and former publisher of Collier’s, and J. A.
Welch, publisher of the Woman's Home Companion and 2 company
ch;ilggesident, will devote their activities to executive duties.—V. 151,
P. v 3 !

Cuban Atlantic Sugar Co. (& Subs.)—Annual Report
Consolidated Statement of Earnings, Years Ended Sept, 30
Income from sugar and 1942 1941 1940 1939

‘ molasses, f.0.b. Cuban
© ports $20,268,438 $10,093,333 $9,326,678 1$8,287,971
Cost of cane 9,694,308 4,453,826 4,684,963 4,139,522
Manufacturing, . shipping
and other expenses__ 5,704,257 3,668,223 3,574,148 3,414,344
Cost of sugar purchas.. 118,561
144,750

Depreciation 154,059
$4;715,814
77,667
13,047
113,933

101,821 §§148,537

$4,972,282 $2,178,923
86,889 24,035

116,835

151,479
Gross prof. from sugar
and molasses

Other operating income
Other income
Extraordinary income_.
Adjust. with respect to

opers, of prior years.

*$804;255 - $589,577
65,262, ., 51,894
46,253 60,066
415,843 38,013

$1,819,805.
-~ 68,776
138,246
113,558

$1247,218

$1,178,829
25,749

165,267
39,494

§152,699

Total income
Int., exchange & disc't.
Legal and auditing fees
. and other expenses..
Loss on property retired
Prov. for U, S. Federal
income & other taxes
& Cuban profits taxes
Prov, for currency. ex-
change differences ..
Prov. for contingencies_
-Miscellaneous expenses.

$892,249
33,426

96,315
15,480

112,627
52,851

444,152 131,369 135,455
70,000

28,000

1,381,228

248,073
1,213
$3,378,044  $1,533,258
1,822,500 1,093,500 364,500

{Earnings per share on .
common stock $4.63 $2.10 $1.07

*Amount realized by. Compania Azucarera Atlantica del Golfo on de-
ferred claims, in excess of cost attributed thereto by the company (part
of this amount may be subject to continued adherence by the debtors
to existing arrangements with the company), $37,167 in_ 1939;-income
from cutting and sale of timber, $845 in 1939. o

tIncludes profit on exchange of U,'S. dollar remittances to Cuban
currency of $166,079."

§Additional income on final realization of sugar and molasses $136,~
276, reserve for contingencies provided from profit and loss, no longer
required, $40,000, miscellaneous (net) $1,776, total $178,052; less addi-
tional taxes $3.342, additional cane expense $9,061, amount written off
in respect of claim for refund of tax on sugar exported $8,666, under-
provision for sugar and molasses shipping expenses (net) $4,285; bal-
ance (as above) $152,699.

11729.000 shares (par $5) in 1942, 1941 and 1940, and 716,000 shares
(par $5) in 1939.

**After crediting $8,327 reserve for contingencies provided from
_prom and loss in prior years, no longer required.

ttAmount realized by Compania Azucarera Atlantica del Golfo on
deferred clan:ns, in excess of cost attributed thereto by the company.
A part of this amount may be subject to continued adherence by the
debtors to existing arrangements with the company.

ttAdditional Income on final realization of sugar and mol
$101,744, reserve for contingencies provided .from p%'oﬂl: and Ic?ssitss;gg
longer required, $160,700, miscellaneous other items (net) $15,034, total
ggz;,;'{g. less additional Cuban profits tax $30,262, balance (as above)

§§Additional income on f{final realization of sugar and molasse
$154,517, less additional Cuban profits tax of $2,273.gand miscellanesou:
other items (net) $3,707, balance (as above) $148,537.

fifAfter crediting $10,000 reserve for contingencies provided from
profit and loss in prior year no longer required.

Note—The par value of the capital stock was reduced from $7.50 to

$5 per share during 1939 and the amount of such reduction ($2.50 per
share) was paid to stockholders in cash.

112,000 32,025

Profit for the year___

784,926
Dividends paid d

$513,573

Interest on. land con-

Consolidated Balance Sheet, Sept. 30, 1942

Assets—Cash in banks and on hand, $4,313,101; accounts receivable,
(less reserve), $70,815; sugalr on nand, $1v,124,178; receivapie 10r
molasses on hand, $503,560; materials and supplies, $1,488,661; special
deposit for dividends (contra), $97,711; receivable from cane growers
for advances, interest and rentals (less reserve of $67,517), $941,387;
growing cane, $45,274; membership in New York Coffee & Sugar Ex-
change, $2,400; investments in wholly owned subsiiaries not consoli-
dated, $16,092; property, plant and equipment (less reserve for depre-
ciation of $1,122,128), $4,761,444; work animals and live stock, $22,-
025; deferred debits, $282,864; other assets, $33,348; total, $22,702,859.

Liabilities—Loan payable to Defense Supplies Corp., $8,700,278; ac-
counts payable, $143,630; accrued taxes, $1,348,271; accrued payroll,
$35,263; other accrued liabilities, $135,910; estimated freight and
handling charges in Cuba on sugar and molasses, $757,342; dividend
checks payable (contra), $97,711; liens on properties, $228,202; deferred
credits, $15,084; due to wholly owned subsidiaries not consolidated,
$34,492; reserve for contingencies, $92,000; capital stock (729,000 shares
of $5 par), $3,645,000; capital surplus, $17,363; earned surplus, $7,452,~
221; total, $22,702,859.—V. 156, p. 1046. y

Dallas Power & Light Co.—Earnings—

Period End. Nov. 30— 1942—Month~-1941 1942—12 Mos.—1941
Operating revenues ... $652,099 $641,482 . $7,904,795  $7,692,967
Operating expenses ... 253,506 240,233 2,890,684 2,856,830
Federal taxes .. 19,276 97,175 1,248,484 1,119,718
Other taxes 60,676 56,077 713,301 675,760
Prop. retirement reserve

appropriation: . ... 95,253 485,372
$223,388
. .50

67,431 792,272

Net oper. revenues...

$2,260,054
Other income _.._.._ 2 754

$2,5655,287
e 658

$223,438 $180,566

101,487 48,592

$121,951 $131,974
stocks for period-____

Gross income
Interest, etc. deductions

$2,260,808
793,580

$1,467,228
507,386

$2,555,945
582,141

Net income
Dividends applic. to pfd.
—V, 156, p. 2128.

$1,973,804
507,386

Dallas Ry, & Terminal Co.—Earnings—

Period Ended Nov. 30— - 1942—Month—1941 1942—12 Mos.—1941
Operating revenues ... $423,013 $303,155 $4,442,085  $3,468,163
Operating expenses 253,622 204,805 2,847,964 2,377,574
Federal taxes _. 42,979 2,254 ' 251,653 26,575

15,216 13,133 175,402 164,858

554,955 383,695

$612,111 $515,461
161,555 186,063

Property retirem

serve appropriation . 85,338 39,953

$25,858

$43,010
15,505

Net -operating revs...
Rent for lease of plant.

Operating income ... $25,858 $27,505 $450,556

$329,398
Other income 667

$25,858 $27,505

23,390 25,474

Net income ,468 $2,031
Dividends applic. to pref, stock for period-...
—V, 156, p. 2128, : ; .

$476,223
296,852

$330,065
306,962

$23,103
103,901

Gross income
Interest, etc. —-

$179,371
26,901

Dejay Stores, Inc.—Earnings—

Period End. Oct. 31— 1942—3 Mos.—1941
Net  income $9,333 $44,507
Outstanding com.. shrs. 131,965 136,719
Earnings per com, shr. $0.07 $0.33
—V. 156, p.. 2036.

Deposited Bank Shares—Pays Dividend of Four Cents

A distribution of four cents per series B-1 share was paid on Jan. 2,
last, upon presentation of -coupon No. 28. A like amount ‘was ‘dis-
bursed: on July 1, last,”as compared with 4% cents on Jan, 2, 1942,

Deposited Insurance Shares—3%i-Cent Dividend—

A cash distribution of 3% cents per share has been declared on the
series A shares, par $1, payable Feb. 1 to holders of record Jan. 2.
Payments during 1942 were as follows: Feb, 1, 4Y, cents in cash;
May 1, 2% % in series A stock, and Aug. 1, 5 7/10 cents in cash,—
V. 155, p. 1509.

Detroit & Canada Tunnel Corp. (& Subs,)—Earnings
Years Ended Oct. 31— - 1942 1941 1940 1939
Gross revenue—Tolls . -~ $589,950  $582,938 . $473,179 $597,407

B ers and spec.
ke, b 3 248,223 281,277

coach hire
12,441 9,776

Non-oper. revenues ...

$850,614 $888,460
18,894
213,021 °
68,097

. 160,719 .
132,515
87,280 -

1942—9 Mos.—1941

- $31,823
131,965
$0.24

136,719
$0.52

192,269
10,870

213,086
15,495

$701,761

12,095

211,001
. 66,152 ¢

$786,078 -
14,656
213,249
53,411

Total gross revenues.
Disc. on Can, cur. (net)
Operation expenses ...
Maintenance expenses..
Provision - for deprecia-

tion and amortization
Taxes
Int. on 1st mtge. bonds

237,418
14,809

161,156
135,850-
98,938

20,000

168,228
135,371

163,098
136,786
96,548 -
tract payable 18,203
Prov. for U. S. & Dom, y

of Canada inc. taxes'
Misc. deductions
Prov. for contingencies.

- 28,649

122,592

29,666
110,509

-Net income $42,583 $11,617 ~ - §$9,432 $105,865

+Provision for loss due to fluctuations in Canadian exchange. fAfter
deducting $714 allocated to taxable income credited to surplus, - §Loss.

Consolidated Balance Sheet, Oct. 31, 1942 ;

Assets—Tangible property,. $6,598,447; intangible property, $497,445;
special deposit, $38,410; cash and securities in Canada, ' $339,521;
prepaid expenses and deferred charges, $87,161; cash in banks and on
hand, $373,137; amount deposited ‘with paying agent for payment. of
dividends on unexchanged common stock, per contra, $3,231; miscell.
accounts receivable, $5,407; total, $7,942,759. ) :

Liabilities—Common stock (125,491 no par shares), $4,608,064; first
mortgage 5% bonds, due Nov. 1, 1966, $1,721,350; land contract pay-
able, $200,000; accounts payable and accrued payroll, $24,426; accrued
general taxes, $4,944; accrued U. S. and Dom. of Canada income taxes,
$81,388; accrued interest on land contract. payable, $333; dividends
payable per contra $3,231; other curr. liabilities, $840; deferred income,
$23,516; reserves for depreciation and amortization, $927,115; reserve
for contingencies, $85,047; earned surplus, $262,505; total, $7,942,759.
—V. 155, p. 261.

Diamond Shoe Corp.—10-Cent Common Dividend-—

A dividend of 10 cents per share has been declared on the common
stock, no par value, payable Feb. 1 to holders of record Jan, 20,
. Payments during 1942 were as follows: Feb, 2, 30 cents; May 1, 2
cents, and Aug, 1 and Nov. 2, 10 cents each.—V, 156, p. 251

Dividend Shares, Inc.—To Pay Two-Cent Dividend—

A quarterly dividend of two cents per share has been declared on
the common stock, par 25 cents, payable Feb. 1 to holders of record
Jan. 15. Payments during 1942 were as follows: Feb. 2, 2.2 cents;
May 1 and Aug. 1, 1.5 cents each, and Oct. 26, 1.3 cents.

New Director Elected— .

Harold E. Aul, Vice-President and head of the research department
of Calvin Bullock, has been elected a director of Dividend Shares, Inc.

Mr. Aul is also an officer of several other investment companies.—
V. 156, p. 2128,

Dome Mines, Ltd.—Value of Bullion Output—

Period End. Dec. 31— 1942—Month—1941, 1942—12 Mos.—1941
Value of production.._. $525,127 $630,271 . $6,579,536 - $7,769,368
—V. 156, p. 2128, :

$71,332

105,019,

Domestic Finance Corp.—Smaller Dividend Declared
The directors on Jan. 12 declared a dividend of 15 cents per share

‘on the common stock, no par value, payable Feb. 1 to holders of record"

‘Provision for depreciation

Jan, 25, Previou_s]y, the company paid quarterly dividends of 35 cents
per share on this issue, and, in addition, in 1942 paid extras of 10
cents each on Feb. 1 and May 1.—V. 156, p., 1772.

Dominion Coal Co., Ltd.—Coal Output Off—

Period End, Dec, 31— 1942—Month—1941 1942—12 Mos.~—1941
*Coal ‘production (tons) 1350,833 418,393 4,486,234 4,522,062

*At Cape Breton and Springhill collieries, iCoal output in November,
1942, amounted to 356,248 tons.—V, 155, p. 1119.

Dryden. Paper Co., Ltd.—Earnings—

Years Ended Sept. 30— 1942
Profit from operations $680,138
Income from investments 3 3,120

1941
$424,954

)

$426,507
26,295

420

Total income
Salaries of executive officers
Legal expenses
Directors’ fees
Interest on bonds_..
Provision for depletion

$683,258
27,830
309

420
67,320
39,523

264,426

123,000

$160,430
$1,07

Provision for income and excess profits taxes. 25,000

Net - profit
*Earnings per capital share.
*On 150,000 capital shares,
Note—For the year ended Sept. 30, 1942, an amount of $19,616 for
depreciation of logging trucks and tractors is included in operating
expenses. ;

$32,287
$0.22

Balance Sheet—Sept. 30, 1942

Assets—Inventories of stocks on hand, $611,673; accounts and bills
receivable ' (less reserve), -$196,854; investments in bonds and stocks,
including accrued interest, $28,991; unexpired insurance and prepaid
taxes, $26,374; cash in banks, $120,689; land, plant buildings, machinery,
ete. (less reserve for depreciation of $519,853), $3,038,731;  timber
limits (less reserve for depletion of $241,791), $2,006,797; miscellaneous
equipment at cost (less depreciation), $96,493; total, $6,126,501.

Liabilities—Accounts payable and accrued liabilities, $102,337; in-
terest accrued -on bonds, $12,210; reserve for income and excess profits
taxes, as estimated, $134,373; other taxes payable and accrued, $8,150;

6% {first mortgage sinking-fund bonds (net), $1,062,000; capital paid

in (represented by 150,000. shares of no par value), $4,420,415; capital
surplus, $194,300; earned surplus, $192,717; total, $6,126,501.—V. 155,
p. 50.

(E. L) du Pont de Nemours & Co.—Tax Refund—

The Treasury on Jan. 12 announced that $622,291 has been refunded
to this company on an overassessment of surtax on  undistributed
profits for 1936, according to an Associated Press dispatch from Wash-
ington, D. C.

The Treasury said it found the overassessment to be $1,012,642,
including interest, but withheld from refund $390,350 for proposed
deficiencies for the years 1939 and 1940.-V. 157, p. 130,

East Malartic Mines, Ltd.—New Directors—
W. C. Cochran, ¥. D. Reid and H. C. McClosky have been elected

. directors, replacing ‘J.: P, Norrie,- C. O. Stee and W. G. Worden, re~

signed.—V. 156, p. 1689,

Eaton & Howard Balanced Fund.—New Trustee—

Brooks Potter, a member of the Boston law firm of Choate, Hall &
Stewart, has been appointed a Trustee of Eaton & Howard Balanced
Fund.—V. 156, p. 2129,

Ebasco Services, Inc—Weekly Input—

For the week ended Jan. 7, 1943, the System inputs of client operat-
ing companies of Ebasco Services,  Inc., which are subsidiaries of

. American Power & Light Co., Electric Power & Light Corp, and National

“American Power & Light Co..

V. 156, p. 2222.

_Expenses

" Operating revenues..._
,Operation

i

Power & Light Co., as compared with the corrsponding week during
1942 were as follows:

—Thousands of Kilowatt-Hours——
~—Increase——
Amount %

12,693 8.2

1943
167,326

1942
154,633

Operating subsidiaries of:
American Power & Light Co.
Electric Power & Light Corp. 88,761 74,307 . 14,454 19.5
National Power & Light Co 121,718 . 105,343 16,375 15.5 .-

For the week ended Dec. 31, 1942, the system inputs as compared
with the corresponding week during 1941, were as follows:

~———Thousands of Kilowatt-Hours—-

—Increase—

Amount Pct.

7,475 4.9

1942 |
158,953

1941
151,478

Operating Subs. of— ...
American Power & Light Co.. .
Electric -Power & Light Corp. 87,402 13,371 14,031 191
National Power & Light Co... 114,732 101,995 012,137 12:5

For the week. ended ‘Dec. 24, 1942, the system inputs as compared
with the corresponding week during. 1941 were as follows:

" ~——Thousands of Kilowatt~-Hours——-
. “—Increase—~
Amount  Pct.

14,333 9.1
Electric ‘Power & Light Corp. 92,830 74,874 17,756 23.8
National Power & Light Co... 127,483 102,210 25,273 24.8

The above figures-do not include the system inputs of any companiés
not appearing in both periods.—V. 156, p. 2305. .

1941
156,886

1942
171,219

Operating Subs. of—

Edison Brothers Stores, Inc.—December Sales—

1942—Month-—1941.  1942—12 Mos.~—1941
$5,016,757 4,064,479 $45,953,652 $33,613,756

.. 810 South Spring Building Co., Los Angeles—Earnings

Earnings for Six Months Ended Nov. 30, 1942
$61,933
42,716

Income

Gross profit ...
Gain on-retirement_of bonds.

' $19,217
907

Profit, before bond int., deprec., amortiz, etc..
—V. 156, p. 161. :

Ekhardt & Becker Brewing Co., Inc.—Earnings—
_Earnings for 10 Months Ended Oct. 31, 1942

Net profit before taxes
—V. 149, p. 3259,

$58,536

El Paso Electric Co. (Texas)—Earnings— 1
Period Ended Nov. 30— 1942—Month—1941 1942—12 Mos.—1941
$410,822 $362,935 $4,454,038 $3,970,002
149,168 130,665 1,664,300 1,498,303
24,085 20,004 265,829 243,176
36,674 34,796 437,570 416,027
89,631 46,831 829,359 427,745
35,279 35,098 426,554 409,211

$95,540
Dr4,911

Maintenance -
Depreciation e
Federal income taxes...
Other .taxes

Net oper. revenues...
Other income, net

$76,086
Dr2,172

$830,426
Dr41,801

$788,624
263,970

$975,540
115

$73,914
21,877

Balance $52,037
Interest (El Paso Electric -Co., Del.)...-
Preferred dividend requirements

$90,629
22,790

$67,839

$975,656
312,789

Balance
Int. and amort., public.

$524,654 . $662,867
23,850

67,368
$571,648

. Balance applicable to El Paso Elec. Co. (Del.) $457,153
—V. 157, p. 40. ) d
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_ El Paso Electric Co. (Del.)—Earnings—

12 Months Ended Nov. 30— 1942
Total revenues $329,229
Expenses 16,975 -
Federal income taxes 17,475
Other taxes 970
Interest 13

$293,796

111,425

Balance for common stock and surplus. $182,371
—V, 157, p. 40.

1941
$458,080
19,629
24,170

$411,114
117,387

Balance
Preferred dividend requirements

$293,727.

El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings—

Period Ended Nov. 30— * 1942—Month—1941 1942—12 Mos.—1941
Operating revenues ..  $716,901 $596,628 $8,062,688 $6,580,631
Operation - 170,022 147,178 1,953,900 1,857,859
Maintenance .. 17,307 25,449 242,175 287,151
Depreciation—provision ' |

for retirements 738,731
1,144,342

66,776
104,881

993,717
2,042,491

85,761
167,078

$276,732 - $252,344
- 2,317 1,766

$274,415

$2,829,806 $2,552,548.
52,857 91,673

$2,460,875
77,273,

" Net operating revs...
Expl. & devel. costs————

$250,578

$2,776,949
16,954 Dr9,

Gross income $287,617"
Interest

i .Amort. of debt discount
and expense

Misc. income deductions

$267,532

$2,767,763 $2,538,153
34,115 i

04,792 393,407

23,681°
17,720

15,398 °
93,936

1,410°
19,141

1,699
510

$2,103,345
103,579

$234,044
8,632

$231,209
8,632

$2,253,637
103,579 -

. Net. income
Pfd. stk. div, require..

Bal. for com, divs.

and surplus $225,412  $222,578 $2,150,058 $1,999,766

Note—Provision for Federal income tax, surtax and.excess profits
tax is as follows: .

Period Ended Nov, 30-—
Fed. inc. tax & surtax.
Fed. excess profits- tax.

1942—12 Mos.—1941
$970,407 $815,318
837,080 200,967

1942—Month—1941
$82,450 $68,935
'-:81,722 17,829

Totals $164.172 $86,864  $1,807,487 $1,016,285

To preserve period. comparisons, ‘provision for Federal income and
excess profits taxes for the month of Nov., 1941 and the 12 months
ended Nov. 30, 1941 and Nov. 30, 1942 have been adjusted to reflect
entries effecting adjustments necessitated by changes in tax laws hav-
ing retroactive application—V. 157, p. 131.

Electric Ilose & Rubber Co.—Annuél Report—

Years Ended August 31— 1942 1941
Net profit after Fed. inc. tax 2$164,227  *$204,512
| Dividends paid 104,635 101,928

Balance, surplus $59,592
»Also after provision for excess profits taxes,

Balance Sheet, Aug. 31, 1942

Assets—Cash on hand and on deposit, $46,826; accounts.receivable—
trade (less reserve for doubtful accounts and discount of $44,089);
$492,003; inventories, $1,148,761; U. 8. War Bonds, held for employees
purchase, $5,662; prepaid interest, taxes, etc., $17,025; cash surrender
value of life insurance, $17,850; real estate, machinery and equipment
(less reserves for depreciation of $861,895), $1,099,032; patents and.
irademarks, $1; total, $2,827,160. . o . .
. Liabilities—Accounts - payable . (trade), -$229,045; = notes - payable
(banks), $400,000; employees contributions to.Federal old age benefits,
$3,112; employees payments on U. 8. War Bond -subscriptions,  $7,281;
miscellaneous accruals, $148,867; provision for Federal income and ex-
cess profits tax at 1941 rates, $405,670; reserve for provision for con-
tingent taxes, $99,988; common stock outstanding, $1,274,100; surplus,
August 31, 1942, $259,098; total, $2,827,160.-—V. 154, p, 1052,

1940
$132,469
76,446

$102,584 $56,023

. Eureka Vacuum Cleaner Co.—Earnings— .
Quarters Ended Oct. 31— 1942
“Net profit : % $90,222 ¢
Earnings per common share $0.45 Nil

¢After Federal income and excess profits taxes.. tLoss. —V. 156,
p. 2037. * " o

1941

Engineers Public.Service -Co. (& Subs.)—Earnings—
Period Ended Nov. 30— = 1942—Month—1941 1942-—12 Mos,—1941
Operating revenues —__ $6,541,217  $5,721,641 $72,949,794 $63,913,420
Operation ... ~. - 2,280,180 2,044,921 26,755,450 ‘23,343,029
Maintenance 453,321 ' 364,001 . 4,948,563 .. 4,121,994’
Depreciation ... s 574,899 575,225 6,847,283 6,784,190
»*Federal mcome taxes- - 1,114,076 586,421 10,442,250 6,051,756
Other taXes: toi i mgiiin 496,806 530,501 - : 6,971,852 6,573,964

$1,620,572 $16,984,396 $17,038,487
24,437 240,512 39,558

$1,506,135 $16,743,884 $16,998,928"
618,655 - 7,126,241 17,416,170

Net oper. revenues... $1,621,935
Other " inc.—net loss... 11,645

$1,610,289
598,221

' Balance
Interest and amor

$9,617,643
2,728,940
1,583,970 1,583,970
25,641 26,962
$5,127,559
349,421

Balance $1,012,068 $9,582,758
Dividends on pfd. stocks, declared
Cumul. pfd. dividends earned but not declared.

Amount applicable to minority interests

$977,480

" Balance $5,279,092

fEarnings of a subsidiary con{pany‘_

Balance applicable to Eng. P. S: Co
§Amortization of discount
Earns. from sub, cos, incl. as deduc, above
preferred  dividends declared-
. Interest
Earnings from other -sources...

$4,253,798 . $4,7178,138
672 T 1,574

. »71,108
28,137
123,535

$4,4717,249
413,497
$4,063,752
2,256,084

170,818
56,760
112,989

" Total . $5,126,279

Expenses, taxes and ingeres

$4,679,078

Jlic. to-stks. of Eng. P. §. Co
Balance applic. t g el

Dividends on pfd. stock of Eng. P. S. Co

* +Balance for common stock and surplus_._.
Earnings per share of common stock--. .

«For comparative purposes Federal income and excess profits taxes

 for 1942 and 1941 have been restated to give en:ecb to the provisions

of the Revenue Acts spplicable during the respective periods .
_The amounts shown for Federal income taxes include provision for
estimated excess profits taxes of $6,247.041 for the twelve months end~
ing  Ncvember 30, 1942 (1941—$2,277,851) - after - deducting post-war
credit of $667,338 (1941-—none),

tEngineers Public Service Co. in 1938‘set_ up in a reserve for. depre-
c:ation in value of investments in subsidiary companies an amognt
representing the estimated loss in such investments, including provigon
for a ccnsiderable period in advance for loss which may be sustained
because of the accrual of unearned cumulative mvmends on preferred
stock of a subsidiary company held by the public. In compiling con-
solidated figures, commencing Jan. “1. 1939, any loss resulting from
<uch accrual of unearned preferred d‘widends is charged to such reserve
and any earnings of the subsidiary in excess of current preferred div-
idend accruals are credited to such reserve. o s

LI - S its preferred dividend requiremenps or the period, less

miimlgz‘lg;‘cl;tsegst, cr‘;dited to reserve for depreciation in value of invest-
ments in subsidiaries. . . :

sApplicable to bonds of & subsidiary company. owned -by parent

' company.

$1,807,668
595

$2,413.291
$1.26

ized for FRASER
i//fraser.stlouisfed.org/

. Net profit before- taxes: e
. Federal income and excess profits taxes.
148,818 - b

2,844,267

447,201

. Earnings of Company Only
12 Mos. Ended Nov. 30—

Total revenues

Expenses

*Federal income taxes

Other taxes -

1942 1941
$2,792,601  $3,655,900
279,153 275,621
131,089 156,970
3,178 14,610

$3,208,699
2,265,7€7

Balance
Interest
Preferred dividends

$2,379,181
i
2,256,084

Balance for common stock and surplus 1 $942,912
Earnings per share of common stock $.49

“Company does not consider that it has any liabllity for excess
profits taxes~~V. 156, p. 2129,

$123,020
$.06

Electric Power & Light Corp.—Earnings—

Period End, Nov. 30— 1942—3 Mos.—1941 1942—12 Mos,—1941

Subsidiaries—
Operating revenues.... $34,466,887 $33,455,489 $139,368,129 $125,588,835
Operation 11,823,024 11,381,547 46,179,840 43,199,359
Maintenance .. 1,716,636 1,565,529 6,740,089 5,856,482
Federal taxes 3,031,084 3,440,157 17,229,744 10,914,088
Other taxes 3,449,242 3,469,946 13,487,123 13,349,958
Property - retire. and

depl, res, approp.. 5,907,828 20,243,873

5,732,273 22,546,923

Net operating revs.
ther income (net)..

$8,539,073
35,756

$7,866,037
21,661

$33,184,410
377,031

$32,025,075
219,987

First Security Corp. of Ogden—Earnings—
Income Account, Years Ended Sept. 30 (Company Only)

1942 1941 1940
$440,433 © $444,797  $344,621
4,517 4,368 3,045

2,413

1939
$412,603
1,939

Dividerds received

Interest received

profit on sale of stocks
and bonds

Recoveries on charged~
off assets

Sundry

6,505 1,193

22,911

2,705

100,666 62,664 23,366
95

Total income
Legal & account. exps..
Premiums- on life in-
surance policies
Interest
Taxes
Stock register fees.
Prov, for valuation re-
serve on stocks
Miscellaneous expenses..
Arbitrary net transfer
to res. for conting...

$548,125  $518,334  $371,771 $440,613
1,752 879 . . 30

1290 2,

622 609

21,208
860

77 743

88
12,497
868

568
1,899

34,494
1,011

14,980
928

1,939 2,291

40,000 20,000

Net income $508,334  $452,839 . $340,565  $401,292

Note—Earnings shown above do not include accrued and undistributed
earnings of subsidiaries.

Balance Sheet, Sept, 30, 1942

10,000

. Gross income - $33,561,441  $32,245,062
Net interest to-public

i
&c, deductions ...

$8,574,829
" 3,552,698

$17,887,698

3,596,361 14,466,952 14,546,331

. Balance

: $5,022,131
#*Pref. divs, to public.

1,972,817
$3,049,314

$4,291,337
1,871,407

$2,319,930

$19,094,489
7,891,266

$17,698,731
7,885,626

$9,813,105

$11,203,223
365,201

Balance
Por. applic. ‘to

interests 97,044 112,727 408,015

Assets—Cash in banks, demand deposits, $178,592; bonds, $206,700;
stocks (less valuation reserve of $69,136), $210,540; investment in stock
of subsidiary cos. at appraised values of corporation’s officers, Sept.
29, 1934, $3,175,689; cash surrender value life insurance, $19,922; cash
in banks, dividend account (contra), $1,267; total, $3,792,711.

Liabilities—Provis. for taxes, $29,464; unclaimed dividends (contra),
$1,267; reserve for contingencies, $100,000; .class A common stock
(227,041 shares), $2,270,410; class B common stock (20,000 shares),
;go'?égo’?u capital ‘surplus, $681,272; earned surplus, $510,297; total,

Cond d Consolidated Income Account, Years Ended Sept. 30

Net equity of EL Pr. -
& Lt.  Corp. in inc. .
of . BuUbS: e io i $2,952,270  $2,207,203
Electric Power & Light Corp.—

Net equity (as above).. -2,952,270

Other income ¢

$10,838,022°  $9,405,090

2,207,203 - 10,838,022 = 9,405,090
621 897

$2,952,270  $2,207,203 $10,838,643
Cr6,763 69,444
4,763 19,381
100,889 395,234
385,661 1,654,190

$9,405,987
99,016
19,370
419,424
1,615,663

Balance $2,467,720 - $1,686,232 - $8,800,394 '$7,252,514
sFull devidend requirement applicable to respective periods whether
earned or unearned.—V, 156, p. 2129.

Federal taxes
Other taxes. -
Expenses
Int., etc.,

deductions.... 397,243

Fairbanks, Morse & Co.—Army-Navy “E” Awards—
Three Army-Navy “E's” will be awarded during the current week to

the plants of this company at Beloit, Wis.; Freeport, Ill, and Three

Rivers, Mich,, it is announced—V. 156, p. 2037.

: Farnsworth Television & Radio Cor?.—Earnings———

6 Months Ended Oct. 31— 1942 1941
*Net profit L $779,022 $205,944

=After all charges, including estimated accrued taxes and reserve
for post-war contingencies. i .

E. A. Nicholas, President, said the company’s unfilled orders are
substantially higher than they were at the end of the last fiscal year
and will entail continuous production throughout most of 1943. He
nlso stated the company's rate of production is now at the highest
peak in its history and is continuingto increase.—V. 156, p. 252.

. Federal Bake Shops, Inc.—Earnings—

"'9 Months Ended Sept, 30—
Net sales

1942 1941

$3,651,699 $3,052,578
393,643 262,197
244,038 105,382

$156,815
$1.37

- Net profit i $149,605
*Earnings per common share $1.30

*On 106,770 shares of common stock.-fv, 156, p. 340.

‘Finance Co. of Pennsylvania—Earnings—
' The company, in its report for the year ended Dec. 31, 1942, shows

a net profit from operations of $241,400 after provision for taxes, and
a net available for dividends and surplus of $191,926.—V. 152, p. 425.

" Firestone Tire & Rubber Co.—New Secretary—

Bernard M. Robinson has been elected Secretary to succeed Stacy G.
Carkhuff, who is retiring. Mr. Robinson has been Assistant Secretary,

a director and General Counsel for the company.—V. 157, p.iml.

_“Fiscal Fund, Inc.—Liquidation Ordered by Court—
Trust Held to Have Failed in Corporate Purpose and
Management— .

On ' the ground’ that there:has been a. ‘“complete and irremediable
failure of corporate purposé ‘and of corporate management” - for the
company, U. S. District Judge Paul Leahy in Wilmington, Del., on
Jan. 13 ordered 'liquidation of the trust and appointed Howard F.
McCall as receiver, The' judge also granted a permanent injunction
restraining  the. trust from’ violations-of. the Investment Company Act
of 1940. - - . .

“It is uneconomic,” "Judge'Leahy 'said in.his findings of fact, *‘to
continue Fiscal Fund, Inc., as a going investment company. It would
be inequitable to the beneficiary shareholders of the defendant, Fiscal

_ Fund, Inc., to" continue the defendant as a going investment company.

It is within the powers of the U. S. District Court to order the liqui-
dation of a.solvent company where, as in the instant case, equity and
justice so. require.” 2 4 .

Fiscal Fund. has two outstanding. series of shares. ~The insurance
shares are held by 589 persons, the bank shares by 709.. No new
shares have been sold for more than two years and, according to Judge
Leahy, “Fiscal has had neither a valid management contract nor a
valid investment-advisory contract since Nov. 1, 1940.”

Judge Leahy- declared that the question is ' “whether the receiver

shall endeavor to reconstruct. Fiscal-# * * or should simply terminate
the existence of an obviously losing proposition and return to the
shareholders what remains of their investment.”
© “From the evidence adduced by the (Securities and Exchange) Com-
mission at the hearing on Jan. 7, 1943,” he continued, “it is clear
to me that there has been a complete and irremediable failure of cor-
porate purpose and of corporate management. As disclosed by the
expert testimony of Harry Heller, the advantages of an investment
company of Fiscal’s type are: (1) The availability for a. small invest-
ment of an interest in a portfolio of securities selected and supervised
by experts and (2) complete ‘liquidity of investment by way of the
redemption option. - -
- “But Fiscal is receiving no investment advice and has defaulted in
its redemptions. Its shareholders are receiving none of the service for
which they bargained. - I.can see no substantial hope of ever reviving
this business. It cannot continue to function under its present set-up.
As stated by the commission. in its brief:

“‘The. reason. for the failure of interested parties to obtain new
management and to restore Fiscal to its intended functions is obvious.
The management or maintenance fee of $3,000 per annum is too small
to attract any disinterested, competent management. Furthermore, any
increase in the fee would require unanimous consent of the beneficial
shareholders, would substantially alter their investment, would absorh
a disproportionate share of Fiscal's meager income and would undoubt-
edly result in a flood of voluntary redemptions which would only
aggravate and intensify the situation, "—V, 157, p. 41.

1942 1941 1940 11939
$2,506,332  $2,368,549  $2,199,270  $2,073,604
657,236 649,176 554,210 617,960

$3,163,568 $3,017,724 $2,691,564
1,942,383 1,642,718 .1,415,401
357,202 426,156 427,100 392,026

$863,983 $948,850  $892,262 $884,136
32 124,959 128,529 71,383
54,476 48,762 146,666

$1,128,285  $912,496 - $908,854

Interest received
Other income

Total income
Operating expenses
Interest paid

$2,753,480
1,434,118

Normal oper. profit..
Net profit on bond sales
Recov. in exc. of losses.. 155,732

$1,019,747

Less arbitrary net trans-
fer to reserve for con~
tingencies from ' cur-
rent year’s income,
none of which is now
needed on basis of p
latest examinations... 6,562 23,438
Net.inc, after approp. ' $872,992 $881,607 $905,934 $885,417
#*Does not include liquidating subsidiaries the investment of which

is stated at $212,326 less than present appraised values, 1Does not

include bank and office building subsidiaries, which are operated on a

self-sustaining basis; liquidating companies, the investment of which

is stated at $398,060 in 1939, less than present appraised value. 1Loss.
Consolidated Balance Sheet, Sept. 30, 1942

' Assets—Cash on hand and in banks, $41,438,474; U. S. bonds, $47,-
"754,669; municipal and listed securities, $4,544,592; other investment
bonds and securities, $46,284; loans. and discounts, $30,991,624; stock
in Federal Reserve bank, $160,500; banking houses, furniture and fix-
tures, $1,733,070; real estate, $129,314; cash surrender value of life
insurance, . $19,922; investment in liquidating subsidiaries not con-
solidated, $39,007; other assets, $213,969; total, $127,071,425.

Liabilities—Deposits, $116,581,754; other liabilities, $167,004; provi-
sion for taxes, interest ‘and other expenses, $510,120; unclaimed divi-
dends, First Security Corp., $1,267; minority interest, $72,130; interest
of First Security Corp., $1,905,350; minority interest in capital stock,
surplus and undivided profits of subsidiaries; $283,360; common - stock
(247,041 shares $10 par), $2,470,410; consolidated surplus and undivided
profits, $5,080,030;. total, $127,071,425.—V. 155, p. 1598,

146,756 246,678

: ‘Fitchburg Gas & Electric Light Co.—Smaller Dividend

The company on Jan, 15 paid a dividend of 63 cents per share on
the common stock, par $25, to holders of record Jan. 6. Payments
during 1942 .were as follows: Jan. 15, 68 cents, and April 15, July 15
and Oct. 15, 69 cents each.—V, 151, p. 244. :

Fitchburg Yarn Co.—Earnings—
Fiscal Year Ended Sept. 30— 1942 1941
Net sales $4,340,316 $2,721,829
*Profit before taxes - 583,983

Federal taxes ... 393:097

178,828

Net profit __. $190,886 ~ $152,952

*After all charges, 4

The company's 1942 balance sheet shows current assets of $712,061
and current liabilities of $580,522, making net quick capital $131,539
compared with $150,843 in 1941.—V. 127, p. 2373.

Foote Bros. Gear & Machine Corp.—Dividends—

The directors on Jan., 13 declared a dividend of 50 cents per share
on the common stock and the regular quarterly dividend of 15 cents
per .share on the preferred stock, both payable Feb. 1 to holders of
record Jan. 20. Distributions of 50 cents per share have been made
on the common stock each quarter since and including Nov. 1, 1941,
compared with 25 cents on Aug. 1, 1941, and an initial of 10 cents on
Jan, 3, 1941.—V. 156, p. 1416. i

Ford Motor Co.;, Detroit—Army Ordnance Contract—

The company last week announced the receipt of two Army ordnance
contracts—one for tanks and the other for gun mounts, totaling more
than $100,000,000.—V. 156, p. 2038. ;

Foreign Power Securities Corp., Ltd.—Earnings—

Year Ended Oct. 31— 1942 1941
Dividends and interest on investments. $19,875 $17,849
Interest on bonds ... o 102,116 103,680
Other deductions ___ 5,867 7,523

‘Excess of expenditure over revenue $88,308 $93,354¢
Discount on company’s bonds purchased for re~

demption during year___ 21,109
Balance, deficit for year - $67,199

Balance Sheet at Oct. 31, 1942

Assets (deposited with Montreal Trust Co., trustee)—Investments in
French companies, $7,144,179; investments in Canadian companies and
Canadian government bonds, $1,425,034; cash held by the Montreal
Trust Co., $10,253; cash and call loans, $53,298; accrued interest on
investments, $2,278; prepaid accounts, $236; total, $8,635,278.

Liabilities—First collateral trust 6% bonds, series ““A," 1949, $1,701,-
500: bond interest accrued; $297,762; accounts payahle and accrued
liabilities, $1,470; 6% cumulative participating preferred stock ($100
par), $5,000,000; common stock (125,000 no par shares), $1,500,000;
earned surplus, $134,545; total, $8,635,278.—V. 155, p. 189.

49,267
$44,087

Fort Dodge, Des Moines & Southern RR.—Reorgani-
zation Completed— ;

' The ICC on Jan. 8 approved the acquisition and opefation by the
Fort Dodge, Des Moires & Southern Railway of the railroad and other
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properties of the Fort Dodge, Des Moines & Southeyn RR., debtor .in
reorganization, in effecting a plan of reorganization. 5
The Commission also authorized the issue by the Fort Dodge, Des
of not exceeding $2,260,000 of hincume;
rtgage 4¢ bonds, series B, and not -exceeding 141,250 shares. of.
:EI:J‘;I\I’EOE‘ stock par $10 (stock to bedplicedfm‘e. voting trust for 3 years
. yoting-trust - certificates issued ‘therefor). :
angn l\tlovgember 25, 1942, the Fort Dodge, Des Moines & Southern-
Railway, a new corporation, was organized in- Towa for the purpose.
of taking over the properties. of the debtor and continuing the oper-
ation of its business after reorganization. * -~ ] ) 5
- The plan of reorganization, among other things, provides as follows:
1ts effective date shall be Jan. 1, 1941; all the properties of the debtar,
unless otherwise provided in the plan, shall be transferred to a new,
corporation organized to acquire the properties; an insurance-reserve
fund and a capital-expenditure fund shall be set up under prescribed-
conditions; a first-lien ‘mortgage shall be created under which $2,-.
$10,000 of bonds may be issued, of- which $250,000 of series-A" bonds,;
having certain preference anad priority rights under the mortgage, may,
be issued from time to time and of which $2,260,000 of series-B income
bonds shall be issued at reorganization, the bonds to be dated Jan, 1,
1941, to mature Dec. 31, 1991, to -bear -interest at 4%  annually, it.
earned, cumul. to the extent earned; and with benefit of sinking-fund-
provisions; the reorganized company shall have authority to issue at re-
organization' 141,250 shares of common stock, par $10, to be deposited
under a voting trust for 3 years and voting-trust certificates . issued
therefor; to the holders of the first-mostgnge bonds of the debtor there
shall be issued for each $1,000 bond $400 of.new series-B income bonds
and 25 shares of com - stock;-$299,060 of free assets.are.to. be.dis=
tributed; claiwm priority,. subject to adjustmengs or com-
promises appr by the court, and .expenses of reorganization allovqs;d
by the court within the maximum limits fixed by the ICC are to be paid
in cash or to the extent not paid in cash prior to the consummation of:
the reorganization assumed by the reorganized company and paid. in
cash in due course. The reorganized company shall be deemed to have.
assumed such of the contracts of the debtor which . are .executory..in.
whole . or in part, including any executory -leases and liabilities under
guaranties, as shall not have been disaffirmed by the debtor's trustees;
with the approval of the court, and also any executory contracts maqe,
by the debtor’s trustees with the approval of the court which by their,
terms do not terminate at the conclusion of the reorganization proceed-,
ing.—V.. 156, p. 2130, 2 o o

. Fort Dodge Des Moines. & Southern Ry.—To Acquire:

Properties of Old Company—See Fort Dodge Des Moines,

& Southern RR. - ; ; . 2N
Fort Pitt Brewing Co.—Earnings—

Years Ended Oct. 31— 1942 1941 °
Gross profit on sales.. $1,976,915 $1,481,681
Selling, gen. & adm. exp. 973,769 905,338

1939
$892,631,
523,356

1940
$1,109,233
598,126

- $1,003,146
29,850 -

$576,343
*30,815

$511,107

Profit from oper..
16,340 - -

$369,276
Other income ‘

9,805.

Total income
Interest charges
Doubtful accts. chgd. off
Depreciation
Loss on sale of fixed,
{ assets :
Other charges
Prov. for income taxes-

$1,032,996
10,259
1,973
150,303

$607,158°  $527,448 $379,080
' 2,43 »

1,756
90,979

495,828 - 120,429 73,912

$374,634
90,000

$341,893
60,000

Net income ...
Dividends . paid ..
Shrs. outstdg. (par- 8$1) 600,000 600,000 600,000:
Earnings per; share.... $0.62 $0.57 .$0.38.

#Includes $8,266 profit on- sale of fixed assets. fUncollectible account
charged off. iIncludes excess profits taxes of. $291,511 after credit for
post-war refund, $6,210, fProfit. :
. * Balance Sheet, Oct. 31, 1942
| Assets—Cash on hand and in banks, $345,594; U.S. Treasury tax
savings notes (Tax Series C), $250,175; other marketable U. S. bonds,:
£98,006: notes and accounts receivable, $71,899; inventories, $712,519;.
other . current assets, $6,075; property, plant and equipment - (less
Yeserve for- depreciation of $769,890), $1,690,741; other real estate,
(less reserve for depreciation of $1,723), $2,484; deferred charges,
tincluding claim for post-war refund of Federal excess profits tax of,
6,211), $27,119; total, $3,134,612. d '

. Liabilities—Serial notes payable (bank), $75,000; accounts payable
(tradel, $210,931; accrued. expenses, $51,628; provision for: income-
and excess profits taves, $502,038; long-termn serial note payable to
bank, due March 7, 1944, $112,500; reserve for returnable- containers,
$300,509; capital ‘stock (par $1), $600,000; paid-in surplus, $12,472;
earned surplus, $1,269,133; total, $3,134,612.—V. 156, p, 1237, a8

$227,137.
60,000

¢ youndation Industrial Engineering Co., Inc.—Listing.

The Board of Governors of the New York Curb Exchange has adopted
the recommendation of the Committee on-Listing for .the listing. of
24,000 outstanding .shares of $1.50 cumulative dividend preferred stock,
(par $1)- and 525,000 outstanding shares of common stock -{par 10c)-
with authority to add to.the list, upon official notice of: issuance,.
63,942 ndditional unissuéd shares of common stock. ; y
" The company is a merger (July 1942) of Foundation Co. (Del.) and
General Investment Corp.—See V. 156, p. 1501. N T e

. Foundation Trust Shares—Smaller Distribution—

\ A distribution of njne cents per share was made on the series A
shares on Jan. 15 to holders, of. record Dec, 31. [This compares withs
12 cents paid on July 15, last, and 10 cents on Jan, 15, 1942—V, 138,
p. 510. . YT 2 " )

Frick Co.—Earnings—

Years Ended Oct. 31—~
Profit before taxes ...
TPURCE . ore imstmercomn e omem e S St A

1942 1941 .. °
$1,555,461  $1,496,733
935,493 655,432
© $619,967
443,391

$176,576

Net profit __
Dividends paid_ 383,391

$457,910

' Balance Sheet, Oct. 31, 1942 Y 1
Assets—Inventory, $3,521,783; bills recelvable, - $1,164,345;  accounts
receivable, $1,244.070; bonds and stocks, $617,803; cash and banks;
$1.315,319; prepaid insurance, etc., $2,635; plant, $1,109,669; sundry
real estate, $140,440; total, $9,116,064. =
. Liabilities—Preferred stock (57,797 shares), $2,889,850; common’
stock 60,000 shares), $1,200,000; accounts payable, $63,367; dealers’
deferred commissions, $27,493; reserve to complete contracts, ' etc.,:
$114,543; reserve for Federal and State taxes, $819,847; undivided
profits, $4,000,963; total, $9,116,064.—V. 155, p. 918. L E

: Surplus

* Galveston-Iouston Co. (& Subs.)—Earnings— '
. Period Ended Nov. 30—  1942—Month—1941 1942—12 Mos,—1941
Operating revenues_...  $607,940  $397,826 $6,161,739 $4,339,340
Operation ” 309,847 188,466 2,916,532 2,070,832
Maintenance 64,554 56,529 719,679 594,869
Federal income and ex- )
cess profits taxes. 11,125 62,893
42,983 510,404

Other taxes
$1,336,805‘ $1,100,340
Dr1,108 Dr921-

539,182 »
649,539

31,847
59,194

_ Operating income..__
Other income, net.

$142,496
277

$98,721
Dr170

Gross income
Depreciation

$142,773
43,896

$98,550
24,714

$1,335,697
435,922

$1,099,418
332,030,

$98,877
12,360

Gross. income -
Income deductions.

873,836
21,022

$899,774
165,165

$767,388
200,617

$566,771

. Net income ___. =

' 886,516, ~$52,813-
V. 156, p. 2306, . .

$734,609

tized for FRASER
./[fraser.stlouisfed.org/

$841,301°

Fulton Industrial Sequ;ities Corp—5-Cent Dividend—
A dividend of & cents per share has been declared on thé common
stock, par $I, payableé Feb. 1 to holders. of record Jan. 15, This com="
pares with 9 cents paid on Aug. 1, last, 11 cents on Feb. 2, 1942, and
17% cents each on: Feb, 1 and Aug. 1,.1941.—V. 156, 'p. 428, ' )
U N H o )

. Gamewell Co.- (& Subs.)—Earnings— |
6 Months Ended Nov. 30— - 1942 1941 -
*Profit - before - taxes... - . 81,213,856 -/ $944,575
Federal and Canadian income & excess profits 3
. taxes % St

972,104 » .

525,821

Net profit ccceeamaicacmmam .t 1$241,752
{Earnings - per -common -share ot oo 81.82 L

“After charges. tOn the 119,304 shares ‘of-common /stock. . 1The’
profits exclude the gain resulting from the sale of Holtzer Cahot
Electric Co. and-the . post-war credit
taxes—V, 156, p. 1952. N 3

© $418,754
©$3.14

;. General American Investors Co., Inc.—Annual  Report:
- Frank Altschul, president, states that as of ‘Dec: 31, 1942; net assets.
applicable to'its outstanding preferred and' common stock were $18,~:
694,864, The increase-for' the year was $2,914,680. »This increase is:

after interest: on -the ‘debentures to the date of redemption and divi-:

dends on the preferred and common stock, aggregating $966,985.
During the year: the company redeemed for.the: sinking fund- 2,000
shares of preferred stock at a cost of $200,000, and paid.off all of the
cutstanding $2,346,000 3%27% debentures-at the principal amount and_
accrued interest. N : i o
- Net assets as of Dec. 31, 1942 ‘were equivalent to-$283.25 per share
of preferred stock. .The net .asset-value -per share: of common: stock
was $9.30, as compared with $7.06 as of Dec. 31, 1941-and $8.28 as-
of Sept. 30, 1942. - =k R e SN
- 'Net income from dividends' and- interest, after all -expenses, taxes
and interest on the debentures redeemed, was $948,803, equal to 237%
of the dividends on the preferred-stock. - - . . e
k ' Income Account for Calendar Years -
» fay 1942 1941 71940 ¢ 1939
Dividends on'stocks._. *$1,100,500 *$1,340,110 1$1,212,043 1$1,087,143
Interest on bonds ... . . = 94,698 . 41,840 24,814 133,804

$1,195,197 - $1,381,950
47,897 .- 127,557 -
: 8,528

\

Total income
Interest -on debentures.
Interest on bank loan._.
Exp. of .redemption .or.
. exchange of 5% debs.
Amort. of disc. on debs. 5
Taxes paid and accrued 24,145
Transfer,  registration, !
* trustee, = custody of
' sec., legal auditing &
. Teport.expenses ...
Other expenses .

$1,236,857 .-$1,120,947
330,000 - 330,000

30,277
1,452 -
73,205

1,920
56,653

33,847
140,503

" Net income for year_. ' $948,803  $934,957 $639,405 < $553,724
- *Including  $31,099 “in 1942 and $33,980 in 1941 market value of
securities received as dividends. . fIncludes $4,671 in 1940 and $10,715’
in 1939 realized on sales of securities received as dividends. . fIncludes
$7,900 in"1939 received in preferred stock, ER L
¢ Statement -of Surplus, Years Ended Dec. 31 -

1940

42,258
149,635

33557 38,059
172/419 - - 164,820"

1939
1$208,368

1942 1941° - -
$373,888

1162,172

tProfit on securs., sold
previous balance

Net profit on securities
sold during year

s $211,716 $229,223

1781 *144,664 ° *437,591

Profit on securs. sold-
* Undistributed Income—
Previous balance
{Excess of provision.___
Net ‘inc. for year ended

“ Dec. 31 (as above)__.

$210,935 - $211,716 $3173,887 7 - $229,223
R N

285,067 160,172 -373,208"
23125 sl
948,803 639,405

934,957 553,724"

vy 2o == $1,256,996
Unamort. discount  on b
5% ‘debs. retired-._.:.
Pref. dividends paid_._.. -
Common- dividends ____

$1,113,950  $799,576 * $926,932:
i .- 86328 7 Al o

399,00 417,500 " 425,550 441,705

520,088 325055 -

Total undistrib. inc... $337,908 $285,067 .. $178,993 . * $160,172
Total capital surplus.._-$13,969,944 $14,069,944 $14,169,944 $}4,2GA_,’031"
" ®After provision for taxes of $29,147 in 1940 and $27,654.in. 1939.
fLess. dividends.paid therefrom. fLoss. YFor capital stock tax in 1941,
over amount paid in 1942, ' s ) . e .
: "' Balance Sheet, Dec. 31, 1942
Assets—Cash, $1,614,634;. dividends receivable, interest  accrued, ete.,
$41,599; U. 8. Treasury bonds, $620,000; other s_ecuri‘tiqs,»$16,96‘_l,77:4;

total, $19,241,007. : .
* Liabilities—Dividend on preferred stock, -$99,000; reserve -for.taxes,
ste., $23,000; '$6 cumulative preferred stock .(66,000 shares), $3,300,000;
common stock (1,300,220 no par shares), $1,300,220; surplus,” $14,518,~
787; total; $19,241,007.~V, 156; p. 2223, far UL a8 $ ‘
. General Electric Co.—Orders Received at Record—
Orders reeeived ‘by this, company- during the year 1942 reached the
all-time' record total of $2,003,039,000, compared with $1,132,837,000
‘iror 1&;:1, an increase of 77%, President Gerard Swope announced on
an. 11, i g ¥

" By quarterly periods iir 1942 and 1941, the orders received were as: '

follows:
‘ 3 5 3 ———Orders Received— .
1942 1941 Increase
16%
115%
53%
2120%

First quarter
Second quarter
Third quarter —.
Fourth quarter. ...

$299,120,000
566,250,000
474,080,000
663,589,000

$2517,382,000
263,757,000 °
310,251,000
.301,447,000 _

*$2,003,039,000 $1,132,837,000 ~ 77%’
- The annual report covering the operations of the company for the
year 1942 will be issued in the latter part of March, it was further.
announced, Y X
- Number of Stockholders Increased— -

The company will pay its 182d consecutive .dividend on its. common"
stock on Jan. 25. This will be received by 221,501 stockholders of,

. record on Dec. 18, according to W. W, Trench, Secretary. <

¢ This is ‘an increase of 618 siockholders since the last record ’datc.,‘.
Sept. 25, and an increase of 3,145 over a year ago.—V. 157, p. 132.

* General Motors Corp.—Secrap Collections Large—

. The corporation on Jan, 12 reported a four-million-pound increase
in its November scrap' collections -compared with those in -October.:

. -During the first 11 months of 1942 more than 1,000,000,000 pounds of
salvage was turned over to 'material processors by G. M. plants and
dealers, according to B. D. Kunkle, Vice President: in charge of manu-
facturing. Metal -collections fed ‘into the mills.and ‘smelters “enough
serap to put 33,000 tanks in the field or to make 28,000,000 .50-caliber:
machine guns.- In addition, tons of rubber, rope, rags, paper, burlap'
bags and other scarce materials have been salvaged. ) !

In November, Mr. Kunkle reported, the G. M. drive. netted 98,583.479
pounds of metal—92,358,206 pounds of iron and' steel and 6,225,273
pounds of other metals: - Scrap created in the process of making guns
and tanks and planes and other war products accounted for.89,663,117
pounds of metal. The balance of 8,920,362 pounds resulted from inten-
sified house-cleaning drives in G.M's 104 plants. Such things as un-
needed tools and dies, obsolete machinery, abandoned ‘rail sidings and.
even old advertising cuts and desk hardware were among the many
items of scrap turned up. ’ :

In addition to metal collections reported for November, G.M. plants’
turned in 1,612,342 pounds of rubber, rags and other miscellaneous
materials. - "

In the 11-month pericd ended Nov: 30 the combing of “plant . “attics”:
and “cellars” turned up 108,517,032 pounds of ‘nonproduction iron and:
steel and 4,150,435 pounds of other nonproduction metal  scrap. During
the same period. G.M. plants accumulated.-749,586,837. pounds. of iron

"“Cadillac Produces ' New Model Tank—

for refund of - excess:. profits -

4,

195,033~ " - 325,055.

‘(less reserves of $69,157),

and steel production scrap and 50,406,026 pounds of nonferrous produc=
tion scrap, In these same. 11 months, with only 35 per cent of G.M.
dealers reporting, - 4,384 Buick, Cadillac, Chevrolet, Oldsmobile. and
Pcn.tsac dealers collected 163,616,018 pounds ‘of salvage. Thousands of:
uddxtiﬁonul pounds, it is believed, were collected by dealers who did not
reports ‘ . £
That the- Cadillac Motor Car Division has been in production on a’
n.ewrlight tank for several months-was' disclosed officially’ for the
first..time on Jan. 13 by Maj. Gen. Levin H, Campbell, Jr.,” Chief of:
Army Ordnance, and Nicholas Dreystadt, Vice-President of General
Motors and General Manager of Cadillac, . ’

The revelation came concurrently with' the' formal presentation. of-
the Army-Navy “E” award to the factory for manufacturing efficiency.
_ The .honor, a government :statement made clear, covers not only the
production of the new ‘tank, but the fabrication of aircraft- engine
parts and other-military devices—V, 157, p. 132; -
 General Railway:Signal Co.—Earnings—

i Earnings for 11 Months Ended November 30, 1942
*Net income 2 i
tEarnings per common share

- *After Federal taxes and -all ‘other charges.
shares—V. 156, p. 2223. "

$869,981°
.. $2.33
commoyy

ton 321,000

- General Steel Cdsting Corp;——Reduces Debt—

. During the first 11’ months of last year ‘a total of $2,318,000 prin«,
cipal amount of the lst ‘mtge. 5)2% bonds, series A, due July 1, 1949,
were purchased in the market, making a total of $4,241,000 retired,
and leaving $12,759,000 outstanding. on Nov. 30, last. . .

Additional bonds may be 'purchased ‘under - authorization of the
directors as reported to the SEC.~V. 156, p. 1774, : e

' General Telephone Corp.—Gain in Phones—

< The corporation reports for its subsidiaries a gain of 3,303 company~
owned telephones for the month. of December, 1942, as compared -
with a gain of 3;467 telephones for the month of December, 1941. The
gain for the year 1942 totals 31,230 or 5.39% as comparéd with ‘8
gain of 43,884 telephones or 8.25% - for the year 1941, :
The subsidiaries now - have in operation 610,775 company-owned
telephones, H. V. Bozell, President, states.—V. 156, p, 2223. \

. Georgia & Florida RR.—Earnings—
Period— : 10 Days End. Dec, 31
1942 1941

<—Jan, 1.to Dec, 31—-
1941,

$.% $ $ $ -
.35,125 . 46,575 - 1,761,943 . 1,644,760

1942

dpci‘acing revvenues I
—V. 157, p. 132. e
' Gleaner Harvester Corp.-—~Earhings— !
Years End. Sept. 30— -1942. 1941
Net. sales _.._._ $1,787,951° $2,073,741
*Cost of sales 1,123,195 . 1,424,675

1940
$654,189
444,582

$209,607
282,616

1939
$786,557
499,850

$286,707
297,763

Gross profit ‘on “sales

d ' $664,756
tSell., gen. & admin, exp.

255,324

$409,431
121,063
Dr12,893 -

$649,086
324,762

$324,304
155,113

Net " profit 1811,056
Int. & other income.

Other deduction "......-

1$72,909
153,307

Net profit
Interest expense
Prov, for Fed. & State
i income taxes

$517,601 $80,398

1,351
13,500
$65,547

$166,932
3,429

56,000
$107,503

176,500 - - 123,000

. Net profit
Common dividends. ... «. 270,000 345,000 45,000 90,000
§Earnings per share... $1.13 $1.19 $0.22 $0.36
“ sIncludes provision for depreciation of $20,906 in 1942, $19,847 In
1941, $22,932 in 1940, and $31,070 in 1939, = tIncludes provision for'
depreciation of ($4,053 In 1942, $4,028 in 1941, $3,387 in 1940, and
$4,003 in 1939, fLoss, §On 300,000 shares common stock, t
! Balance Sheet, Sept, 30, 1942 .
' Assets—Cash in banks and on hand, $512,707; U. 8. Government
obligations, $750,000; receivables—trade (net), $187,171; inventories,
$998,125; prepaid expenses, -$10,304;  property, plant. and equipment
(less reserve for depreciation of $705,504), $374,615; patents and good- .
will, $1; total; $2,832,822, - N Y

“ Liabilities—Accounts payable, - $11,006; Federal and State income
taxes, $176,045; .State, local and miscellaneous Federal taxes, $16,511;.
salaries, wages and commissions, $5,884; employees' defense bond de-
ductions; $881; deposit on customer's contract, $2,062; common stock -
(82,50 par), $750,000; capital surplus, $859,641; earned surplus, $1,«
010,792; total, $2,832,822.—V. 156, p. 1150.

.'Glidden Co. (& Subs.)—Earnings— - I

< Years Ended Oct, 31— 1942 1941 1940 @
Net- sales . $81,705,732 $68,901,706 $50,169.733
Cost'of goods sold, s WS A .

: and general expenses ¢ 76,225,689

$341,101 $356,416

63,776,677 . 47,322,882

$5,125,030. $2,846,851
312,781 . 421,177

$5,480,043
441,194

: Profit bef. int., deprec., etc
Other  income

$5,437,810
73,899
335,864
846,862
990,000
15,000
150,000
15,796

- Total income

Int, on bank loans and serial notes
Sundry . deductions

Prov. for deprec. and depletion
Federal normal income tax..
Federal excess profits tax.
Dominion and state taxes...

Min, int. in prof. of subsid. co...

$5,921,237
-225,219
521,580
1,055,137
1,090,000
1,062,000
©’ 140,000
Cr26,452

$3,268,028
: 1352
245,231
835,754
292,000
55,309
552

$3,010,390
449,380 ,
1,143,788

$1,727,829
449,886
904,152

$1,853,753.
448,986
1,077,206

¢ Net profllt
Divs. on conv..pfd, stock_:
Divs. on . common. stock._=

$327,560

share of com.:stk.. . - $170
Consolidated Balance Sheet; Oct. 31, 1942
Assets—Cash, $2,240,346; trade notes, accounts, and accept. rec. (less.
reserves of $143,786), $6,302,040; inventories, $17,107,785; other current-
accounts receivable and advances, - $1,690,691; <investments. in sub-
sidiary. companies, $1,115,801; cash surrender value of life insurance,,
$557,808; miscellaneous notes and accounts - receivable and. advances-
$125,228; -other Investments, $46,822; land,
buildings, machinery and egquipment (less res, for depre. and depl. of.
$9,837,593), - $17,287,044;" patents’ and’ rights ‘to ~manufacture (less-
amortization), $113,129; deferred charges, $621,325; total $47,208,019.
! Liabilitics—Notes payable to banks, $2,600,000; accounts - payable,-
$3,649,724; accrued taxes, royalties, interest and insurance, $618,374;
Federal, state and dominion taxes on income (estimated), $2,407,290;
long-term debt; $6,000,000; minority. interest, .$183,428; 4%.* cumul.-
conv. preferred stock (par $50), $9,997,000; common Sstock (835,591°
fio par shares), $4,180,655; capital surplus, $8,441,922; earned surplus,
$9,269,890; capital stock in treasury (commnon 8,348 shares, conv. pfd.
400 shares), Dr$140,264; total, $47,208,019.—V. 156, p. 2131, L

-+ Goodall Worsted Co. (& Subs.)—Earnings—
. Years End. July 31— 1942 . 1941, 1940
Earnings . ~. $1,258,311 *$174,354 $26,060
Dividends paid - 39,664
- *Indicates loss. tStock dividend. X
Consolidated: Balance Sheet, July 31, 1942 .
© Assets—Cash, $1,746,940; accounts, notes receivable, etc., $1,097,165:-
inventories, $2,605,772; plant, tenements, etc. (less reserve for de-
preciation), $2,878,731; improvements to leased property, $18,192;
treasury stock (3,116 shares), $93,505; miscellaneous notes and ace
counts teceivable, $34,111; prepaid expenses and . .deferred charges,.
$70,432; patents and copyrights, $1; totai,,$8,544,_849‘. &

" (Continued oni page 253)

Surplus :

$1,417,222 $373,791.
Earnings per $3.0:

8 $1.55,

1939
4$156,704°
375,000
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United States Government Securities on the New York
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation  coupon
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below).,

WEEKLY YEARLY

&7 ey

Stock Exchange

Stock and Bond Sales «» New York Stock Exchange
DAILY

NOTICE—Cash and deferred delivery sales are disregarded in the day's fange, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year.

bonds on the New York

Daily Record of U, S. Bond Prices Jan.9 ' Jan.11 ' Jan. 12

Treasury I
448, . 1947-52. il mmiaimsisa

Total sales in $1,000 units
48, 1944-54n i i, e
Total sales in $1,000 units
3%s, 1946-56

Total sales in $1,000 units
3%s, 1943-47. ’

Total sales in $1,000 units
3Vas, 1943445

Total sales in $1,000 units
3V4s, 1944-46

Total sales in $1,000 units
3%s, 194649 ‘
Total sales in $1,000 units.
3158, 1949-52 it o mimenes
Total sales in $1,000 units
38, 1946-48 ]

Total sales in $1,000 units
3s, 1951-55

Total sales in $1,000 units.
b /TN B S —— .

Total sales in $1,000 units.
2%s, 1945-47

Total sales In $1,000 units
2%s, 1948-51

Total sales in $1,000 units
2%s, 1951-54

Total sales in $1,000 units
3949, :1956-B0 i mmmccn s

Total sales in $1,000 units
3%s, 1958-63

Total sales in $1,000 units
2%s, 1960-65

Total sales In $1,000 units
2%s, 1945

Total sales in $1,000 units
$%s, 1948

Total sales in $1,000 units.
8%s, 1949-53

Total sales in $1,000 units
38, 1950-52uce

Total sales in $1,000 unlts-_.._c'_lfff

Treasury ( High

2Y2s, 1952-54 Low

[Close
Total sales in $1,000 units. ... ...

Jan, 13

Jan, 14 Jan, 15 Daily Record of U, S. Bond Prices Jan.9 Jan, 11 Jan. 12
2%s, 1956-58
Total sales in $1,000 units
35, 1962-67.
Total sales in $1,00. units
2Yss, 1963-1968.
Total sales in $1,000 units
2Y28, 1967-72
Total sales in $1,000 units
2%s, 1951-53
Total sgles in $1,000 units
P E7E M LV 2T S — Low
! Close

Total sales in $1,000 units..._____

Total sales in.$1,000 units
23, March 1948-50 .

Total sales In $1,000 uxﬁts
2s, Dec. 1948-50-.

Total sales in $1,000 units
23, June, 1949-51

Total sales in $1,000 units.
25, Sept.,, 1949-1951

Total sales in $1,000 units.

28,
Total sales in $1,000 units.
23, 1951-55.-.. sicditi
Total sales in $1,000 units
2s, 1953-55

Total sales in $1,000 units
13%s,

Total sales in $1,000 units

Federal Farm Mortgage
345, 194464 o i PR

Total sales in $1,000 units.
3s, 1944-49.

Total sales in $1,000 units

Home Owners’ Loan
3s, series A, 1944-52

Total sales in $1,000 units
1%hs, 1945-47 :
Total sales in $1,000 units

Jan, 13

Jan, 14

Jan,

13

*Odd lot sales. iSale of registered hor

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan. 12 Jan, 13

8 per share & per share
#51% 53 52
®112 ° ‘112, 112Y,
*35 3612 36%
43Y%2 43Ys

T 7%

26% 265

15 147

39Y%

67Y4

Saturday '

Jan, 9

$ per share
5131 51%
112 112
*34%y 36%
“42

T34
2253
*145;
.- 38%

©62

3%
781

I
5
55,
13%
185
<57
20
140%
“10%
1Y%
G:I'B
273 T4
263, 27
18%5 1

1

Monday
Jan, 11
8 per share
*51% 53
112 112

11%
17V,
6%

2

1
13%
69
23Y
55

#12°
6819
2314

*23Ys
=549

54%2

Thursday
Jan. 14

& per share
513

*112

NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK
EXCHANGE

Range for 1942
Friday.
Jan, 15
8 per share
52 523
*112  112%

36

44

8

Sales for
the Week
Shares
- 900

150

3,000

200

5,200
200

© 700
3,900 .

Lowest
§ per share
37 May 14
104 Mar 24
31 May 14
89 Sep 9
5% Apr 24
18% Jun 8
10 Mar 27
29% Apr 28
61 Jan' 6
1% Mar 24
69% July 15
s Jdan. 2
3% Apr 17
3Y, Apr 18
9% Jun 23
16 May 25
57% Nov 28
3% Apr -

52%
112%
37 v
3%

51% Dec
113 Dec
43 Jan
48% Jan
8Ys Nov
26% Dec
1634 Dec
41% Dec
69 Oct
4 Nov
94% Feb
¥z Oct
6% Nov
6% Nov
17 . Jan
22% Jan
3% Feb
7% Dec
149 'Jan
12% Jan
117% Apr 24 16% Nov
4 Apr 28 ° 6% Nov
64 July 3 81 Jan
22 Apr 29 30% Jan
14% Apr 17 19% Nov
i} Aug 19 133 Jan
11 Dec 9 187 Jan
43 Mar 27 70%2 Oct
18% Jun 30 24 Nov
25% Apr 7 58% Dec

267
15
40Y
67Ya

Adams-Mills Corp..
Address-Mutigr Corp-
Air Reduction Inc...
Ala & Vicksburg Ry Co.
Alaska Juneau Gold Mi
Albany & Susq RR Co...
Allegheny Corp
‘5% % pf A with $30 war..
51% % pf A without war
. .$2.50 prior conv preferred.No par
, Alghny Lud Stl Corp.
Alleg & West Ry 6% gtd-
Allen Industries Inc....
Allied Chemical & Dye
Allied Kid Co.
Allied Mills Co Inc.
Allied Stores Corp-.
5% preferred...
. Allis-Chalmers Mfg
Alpha Portland Cem.._.
Amalgam Leather Co Inc
6%conv preferred....
Amerada Petro Cnrp_..
Am Agric Chem (Del)_
American Alrlines n¢......... --10

35,400
" 5,600 .
15,100

On Basis of 100-Share Lots
Highest
8 per share

31
23
12
13

9
30
4
26
22
23
10
5
6

T
21
2
27
31
6
26
18
12
13
3
12
26
27
22
4
28

Range for Previous
Year 1941
Highest

Lowest
8 per share

46 Feb
34 Dec

43% Dec

5% Apr
z17% Dec

9% Dec
Nov
Sep
Dec
Dec
Dec
Dec
Dec
Dec
Dec
Dec
Dec
Feb
Dec
s Dec
71% May
24% Dec
14% Mar

% Dec
10 Apr
41% Feb
14% Feb
40 Feb

& per share

65%
5414
51%

8Y
24Y
15%

Sep
Sep
Jan
Dec
Aug
Jan
July
Aug
Jan
Aug
Jan
Jan
Aug
Apr
Jan
Jan
July
Aug
Apr
Sep
Oct
Jan
Aug
Aug
8ep
July
Deo

58% Jan

For footnotes see page 231.

ized for FRASER
¢ //fraser.stlouisfed.org/




THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

STOCKS
NEW.YORK STOCK
LXCHA\I(:E '

Monday, January.18,.1943 ©

Range for 1942
On Basis of 100-8have Lots
Lowest Highest Lowest - Highest |
§ per share 8 per share .. $ per share: - .§ per share
573 Jan 2 9Y4 Oct 26 5% Apr 9% Aug -
6% preferred.: 38% Apr 14 49 ' Nov 20 41% Dgc : ‘/: ch
American’ Bosch ' Corp. 3% Mar 11 6% Oct 24 3% Dec Jax
Am Brake Shoe & Fdy. 1 23 Apr 28 33 Jan 15 26'2 Dec Jun -
5Y % cony preferred_ 120 . Apr 20 130% Feb 10.  x122% Apr “oct
- Amer Cable’ & Radio Corp 145 Apr 13 3%4 Dec 28 - .1 Mar Aug )
American Cah_._ ©. 565 Apr 29 74%; Dec 18 55Y ‘Dec Jan
tPreferred 159 + Marl12.:176° Ogt: 3 : V2 Dec Jan
American Car & Fdy- ; 20 - May 20 33 Jan--3 Apr July
* .Preferred - L 1) 55% May 21 73% Jan 13 - Feh July
<~ Am Chain & Cable .In o 16 “May 26 20Yy Jan 3
5% conv preferred._. ©105 . Mav 27 110 -Mar 2
* American-Chicle No pur 69 = Mar16: 103 Dec 28
‘-‘17’/2 3 Am Coal Co of Allegh Co N J_....26. 15 Jan b 18 - Oct 13:
63y 3 American Colortype Co._.__ 3% May.25 TY2 Dec- 26
American Crystal Sugar 14 Dec 29 223, Jan. 27
6% 1st preferred.. 92 - May 4 . 100% Dec 28
Ame~ Distilling - Co__.. '7'/2 Mar 11 16Y%4 Nov
American Encaustic Tiling by Jan 27 3 Nov Dec ‘Jan
“Amer European Sces 3V May 27 T Nov Jan a Aug
American Export Lines Inc 16% Jun 9 252 Dec i e i
_Amer- & For'a Powe LshJan 2 2 Dec 26 Dec Jan
$7 preferred 187 Jan ''2 49% Dec Feb Sep
$7 2d preferred 1% Jan- 2 8% Dec 23 Dec Jan
$6 preferred 16V Jan 2 42%; Dec 26 Apr Sep
American Hawaiian $S.C 5% Jun 22 35 Oct 17 Febh Jan
‘American Hide' & Leather 2%y May 26 32 Jui 10 Dec Jan
6% conV “preferred. 32V Sep 24 36Y% Oct 16 May Aug

LOW AND HIGH SBALE PRICES
Tuesday ‘Wednesday
Jan:. H Jan, 1/ Jan, 12 Jan. 13 Jap. 14 Jan. 15

8 per share 8 oer share 8 ver share 8 per share $ per share 8 prroshare Shares
9 9l 914" 9% 9% . Bu 9% . 9% 9% . 9% 9‘ 9%y 2,800
#4614 s 4614 “ “461 Tha 47 2460 - 47 ‘/.z x ‘/4 47Ya 200
#4hy 5 4% 4 5 n4 iy Y 47 l"/4 5V . .. 600
i 0%z 1% " 31 ‘3014 301 4 3078 3 “30% 30 1,300
12844 L *128%. . : b *129 2123 ] 50
4 345 3% t K7 8 34 43 : H ¥ 3% ¥ 7,000
73 Vs 4 K 2138w 3 Y 76 5 T5Ya 7 2,100
173% 3 ‘ ; ) "175Ya ] 590
26"u 3 4,600
68 38 i 2,100
134n # 1,100

°10b‘/z

Range for Previous
Sales for Year. 1941

the Week

Baturdey Monday Thursdav Friday

Amerlcan Bank Nm.e__

Dec
Apr
Dee
Mar
Dec
Feb
Jan
Feb

Jan
Jan
Jan
Nov
Jan
Aug
Sep
8 Aug

Dec
Dec
Feb
Dec
Dee
Dec
Dec .- Jan
Dec Jun
Dece ~13% Jan
Feb Sep
Apr Dec
Mar Apr
Jan Aug
Dec Jan
Dec Jan
Dec Jan
Dec Jan
Feb 2t Aug
Dec Jan
Dec’ Jan

X367 Apr 13 56  Dec 23

American - Ice g Jan -5 2 May 2
£9200 . " 6%non-cumpreferred 2.100 25 Mar 6:: 37 :Dec 31
5,600 Amer Internat Covp 2V, Apr 147 5% Nov 9
100, American Invest Co of Il 4% Oct, 26 7 0 Jan 21
¢ 130 5% conv preferred... 35 Mar ‘6 40" Nov 20
5,000 American Locomotive_ &Y Jun . 5 10% Jan
1800 Preferred : § 65 Jun 9 91 Nov
1600 Amer Mach & Fdy Co 9% Apr-30 127 Dec
6,000 - 758 Nov
3,500 Amer Metals. Co Ltd. 2394 Mar
£ .50 6% preferred . 119 . Feb
1,230 American News. Co. 4 21 78 M‘\v 21 26% Jdun
27,900 Amer Power & Light CYa Mar 14 4 Jan
12,000 $6- ‘preferred-_.. 15% Apr 23 26V Jun
11,600 $5 preferred 124 Apr 15 22 Jan
31,600 ° Am Rad & Stand San 334 Apr 256" . 6% Nov
e Preferred 142 Jun 22 165 -Jan
26,100 American Rolling Mill T 9Yy May 25 12 Jan 13
1,920 4% % conv preferred.. 52% A]Jl 28 59% Oct ™17

Aug
Bep
Oct
Jan
Jun
Jan

“American’Home' Products

WOLOUWRB B =D

Nov 30 Dec
Dec
Dec s July
Dec July
Mar 5 Sep
Dee Jan
Dec 150% Jan
Dee 2815 Jan
Dec 11% July
Dec. : 1315 Jan
Feb 22's Sep
Jan 98 Sen

3 May 19% Aug
Dec 168% Jan
Dec 73%2 Jan
Dec T4Y2 Jan
Dce 159 Jan
Dec 7 Jan
Dec 29% Aug
Sep 116% Aug

Dec T Jan
Dec 99% Jan

Jan
Oct

4% Mm 11 9%
6% Feb 12 14%2 Dec 16
May 25 35% Jan 14
‘May 14 43 . Janr 14
148% Nov 217

3644 Oct 26
Mar 14

: 600 . - American Safety Razor.

. 800 American Seating Co..

¢ 350 . “Amer Ship Building Co il ¢ 24

6,600 Amer Smelting & Refg 35%2

300 fPreferred = 132% May 14

i 300 American Snufl_ 29 " Apr 29

: 6% preferred. 136% Jun 11 "' 144

Amer Steel Foundrie 16 uJun 3.7 21% Nov.' 2

Awmerican Stores_.... a Jan - 2 12 Feh 4

American Stove Co... 'I!/z Jan- 3 12 Oct 21

American Sugar-Refining 15 Mar 26 21Y% Jan 13

Preferred -.iliiili.. & "iﬂ1 Mar 27 97Ys Jan 14

“Am_Sumatra Tohacco- 1 17Y4 Jan: -2 23 Aug 14

Amer Telep & Teleg Co 101’ Apr: 297 134% Jan 6

American  Tobacco... 33’/2 Apr 24 49% Jan’ 27

Rk Common class B 34% Apr 20 50% Jan 27
1 5% 135 6% preferred ... 120 Apr 6 143% Jan 14
7 ! o 5785, . BYa, T g AT Amer Type Foundries Inc 334 Apr-27 5% Nov 21
32,"",—' { Y American Viscose Corp 22 Apr 17 33% Dec 28
L16% 5% preferred 108% May 6 ' 1162 Jau—2

e Bl d 3T Y, 3% 3% Am Water Wks & Elec 17 Apr 157 4~ Nov 13
5l o 5 s *56% - 58 9 i $6 1st preferred_. ; 39" Aug 14 70% Feb: 3
4% : L4 v y 4 American Woolen 3% Dec 29 5% Jan 6 Dec 8% Aug
59 4, 3 Y / i Preferred ... 513 Dec 11"+ 6% Jan’ 14 Feb . 81V Sep
f 7 Amer Zinc Lead & Smelt_ 3%, Apr .29 57 Jan ‘14 Dec 8 Jan

$5 prior conv: preferred 38% Jun 23° 50 Jan 13 Ya May 56 July

2255 May 20 28% Jan: 14 Feb July

24 Dec 29 30 .Jan''5 Deo - July

12% Mar 11 17 - Jan 3 Ys Apr Sep

107 - May 267 112%2 Mar 19 .. Oct

73 May 20 12% Oct 21 Jan

A P W Paper Co Inc.. 1+ Mar 1l 1% July 28 Jan

Archer Daniels Midl'd.. 27% Apr 27 36 - Dec 23 Sep

Armour & Co (Del) pf 7% gid-.100 102 Sep 29 111% Mar 12 Sep

Armour & Co.of Illinois. 5 2z Sep 10 413 Jan 14 Jan

" %6 conv prior preferred 42 Sep 11 67 Feb -4

7%. preferred ... % 40% Oct 21 66« Jan 21

‘Armstrong Cork: Co. 21 Jan -2 33% Dec 28

"Arnold Constable Corp ond “ 5% Mar 20 ” 8 Nov 14 Sep

Artloom  Corp 2 2% Apr 28 4% Oct 17 3 Jan

’IW pxefened X M9. May 26 - 82 July °3 Oct

41, Apr 28 6% Jan : 8 Sep

‘61% Mar 24 77V Jan Sep

Jun 29 ° 83 Jan 4 Aug

116% *116%

Dec
Dec

Dec
Sep
8ep
Jan

f1 113

599

210l

457,
67%4
27
1Y%
“43
194

5655 57 5
112 112 L¥ 038

113

2%

5’73;
1121% 112‘2 113

113‘,4

21
#43
1934
*107%
7

*50%

21
29214
9%
12%
343
14
#55
24'%
97
5878
113% 113 Ya

7 R 0 s “ 2 4] ¥ /
61t : : o625 B 3 ety o o3t

Assoc Investment Co.
5% preferred:_:. ..

Mch Topeka & Santa .
5"’ pre[c recl

% preferred. ...
Atlantic Refining....

4% conv pref series A.
Atlas. Corp.

6% preferred
Atlas Powder..-

Atlas Tack Corp-.
Austin Nlchols_
$5 prior A
Aviation corp of Del 1'1'he)--

' B

;" Baldwin Loco WOlkS viel

Baltimore & Ohio.
49 preferred-..

Bangor & Aroost
Conv 5% - preferr

‘Barker Brothérs...

5% % preferred

. Barnsdall Oil Co___

Bath Iron Works Corp

: Bayuk Cigars Ino...
. Beatrice . Creamery.

$5 preferred w w
Beech Creck RR
Beech-Nut Packing Co_.
Belding-Hemingway. .
Bell . Aircraft Corp.
Bendix Aviation.__
Beneficial Indus Loan.

_Pr. pfd $2.50 div series
Best & Co_.

Best: Foods...
Bethlehem Steel (Del)-
7%  preferred

207 Jan 9
81% Jan "6
27V Jan 2
60% Jun 25
19% Jun- 2

16'2 Jun 24 -

33 ' Mar 16
143% Apr 30
99% July 20
6% Sep 21
469 Apr 25
43 May 23
111 May 25
7+ Apr 30
1Y Apr 17
15Y% Apr-28
2% Jun 3

9% Jun 29

2% Jun 3

4Y Jun 23 °

- 4' Apr 15

227 Jan: 2
6% Mar 25 °

4Y, Apr 25
24% Aug 20°
8% Jan . 2
12% Jun 3
15% Apr 30
20 Apr 15
103 Mar 20
23% Jun 8
64 Apr 24
6% May 14
9345 May 20
28Y5 May 21
974 May 6
46%, Mar 18
17% Apr 27
8Va Dec 30
491, May 25
105 Julv 1

2833 Dec
100 Dec
53 Oct
72 V2 Oct
6’/2 QOct

34 Jan
45% Jan
23, Jan
109 Y4 Feb
7 - Jan
51 Dec
70 Jan
116 ~Jan
9Ys Jan
3% Dec
31" Dec
4Yp Jan

147 Jan
4V Jan
Y2 dan
6'2'Jan

36 Dec

13%s°Dec
64 Nov

33%2 Dec

1243 Dec

18Ys Jan

x23 Y% Nov

26 Oct

105 Oct
30 Feb
110% Jan
9' Dec

17%% Nov

3975 Jan

15Ys Nov

54 Sep

24V Jan
875 Dec

867 Jan

121 Jan

.28

21
28
31
23
12
8
18
6
27
9
9
24
10
30
2

3
12
24
19
31

2
L {

‘Apr
Dec
Dec

 Feb

13%
17%
20
1027%
28V,
108
6%
32%
10%
50
19%

51%
115

Dec
Dec
Dec:
Dec

Feb -

Jun
Dec
Apr
Dec
Aug
Dec
Dec
Dec

Jan
Mar
3155 July
70Ys May
28Ys July

45% Oct
56 Nov
28%s Dec
111% Sep

TY3 July
51% Nov
T2Ys Jan

Oct
5 ’/4 Jan

July
Sep
Jan
May
34% July
89 Jan
131% Jan

For footnotes see page 231.
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'NEW YORK STOCK RECORD

Monday
Jan. 9 Jan, 11
8 per sliare $ per share
“271p 28 277
Fo%gb 1674 lb“ 4
" ble . 6%
131 14
10%
80 -
“18%
.42

. Baturday-

- 27‘,/

“19',2."
9%
e

: 33’/:1 . 33%
38 238
o 21y
1Yy 1
“10% | 9%
30%z 31
1374

8
$127%% 1283 128° '.4

41% 4133 4134
27 27
97% 97%
121% 121%
9%
87¢
9%
16%

1784 1T
18 SuA
#99%
58y,
347

*15Yy
#3067
“47"

3 s s e :

RO &,

BT JW D E e
SNt G P o 61
&E | B S R T sy

“25%
x335
110 125
2605
110 110

30

31
£101% 102

#82Y 84

“48% 50
39% 39%

. 331 34
L e148Ys 1547
89Y 89
"’6‘1 %  62Y

LY%3
4

16% 16% 16
"15%  16%s 15%

LOW AND HIGH
Tuesday
. Jan, 12

$ ‘per snare
28 28

21634
(G4%
139

10%s -

76

1565

41% .4

*15%

SALE PRICES
Wednesday ~
Jan. 13

l per shara

©-*109 V4
- 30

STOC
" Sales for NEW YORK STOCK
Jani 1477t gan, 15 the Week ' EXCHANGE :
$ per share $ per sharo Shares * ’ Pnr ‘$ per share
‘28 28 zB'/g j'28'/4 " 800° Blgelow-Sant Car Ine_..._._Nbd pur T 18% Apr 2
17 4 . 1t 400°  Black & Decker Mfg Co. Y1834 Apt 29
6%, - 6% - 6% 5,000 : .5 S8ep 21
L s ¢ : 200° ity | 11% Jun 3
»10 i ¥ e 250, i i © 8. Apr 30
) S g : 60' 0. 88 Julyl5
15% 5 : R e Boeing - Airplane Co_. -.8 * 13¥% May 20
2 e Bohn Aluminum & Brass 25 May 2°

Thursday. , | rriday
Lowest

.12 May2y"

30% Apr 28

13% May 20

1895 Mar 31

19% Jan 2

1% Jun 25

Bower Roller Btarlng Co. ‘726 Mar 10
Bréwing Corp. of America. .15 “-X15 " May 22
Bridgeport ‘Brass Co . © 7% Jun 29
Briggs' Manufacturing 15% Jan 2

' Briggs'& Stratton... ©26  Jan 2
i 30 Apr 21

T Apr 18

1 Apr 29

Brooklyn Unjon Gas 7 Apr 23
 Brown Shoe Co_....- 28% July 1
9% Apr 17

,Butyrus-Erie. Co.. 3 6 Dec 8
7% preferred.. x 103% Mar 12
2Y: Apr 24

7% Ao 00 4712 Jun 10

Budd 5% Sep 8
11% Sep 2

16Ys May 27

1912 May 1

147 May 1

53 . Apr 17

S- 51" Nov 24

Butroughs Add Mach 6% Jan 2
Bush  Terminal : 1 2Ys Jan: 2
6% preferred 40 - Sep 25
Bush Term- Bldg 7% prererre 18 Jan 2
Butler Bros. & 43, Sep 4
5% conv preferred 195 Feb 14
Butte Copper & Zinc. 2Ys Apr 17
Byers Co (A M)... 612 Mar 6
Participating preferred. 691s Dec 29

’ Byron Jackson Co 10 Jan 10

 California  Packing.
© 5% preferred...
Callahan Zinc-Lead__.:..

Calumet & Hecla Cons Cop.. ‘
Campbell W & C Fdy_... 117g Jan 2
i 9Ys Apr 26

i ; ! 5 .

30 A NI s 27Vs Dec 31
6% L g . i ific Ry 3% Jan 2
36% © 3% 36%; 5 300/ ) 29% May 18
4% Tai .. : : : 1% Feb 10
40, = a: g « .t 83 pr 32  Apr 20
86Ys Carolina Clinch & Ohio Ry. 77 Apr 14
27Y% { s ' ‘Carpenter - Steel Co_. 5 221% July 2

3l , B34 535 . Carriers & General Corp 2Y; May 18
79 Case (J'I) COiopio 549, Apr 17
129% Preferred 117 Jan 16

16%2 Jan 2
50% Apr. 14
Y2 Jun
533 Jun 1

41 et Caterpillar Tractor..........No par
2% e 27% 1. 6,200"  Celanese Corp of Amer..

91%2 * . 296% , ). 5% ‘series prior preferred___.100
121 ; 121 7% prior preferred_. 0
962 96% 7% 24 preferred

87 8% . .Celotex Corp_.
792 8% 5% preferred...
167 7 Central Aguirre A

Apr 24
Apr 24
Apr 23
Apr 29
Apr 17
. 6% Aug 12
66 - Feb 25
16 Apr 27

28 Central Foundry Co.. 1% May 27
#99 10z - .- Central Il Lt 4% % preterred--loo .90 * Mar 10

3% L 4f ¢ 1Cent RR of New Jersey._.__..__100 - 1% Jan 2
13% 13% : Central Violeta Sugar Co.. 11 Jun 29
3l . Century Ribbon Mills_.... 2% Apr 14
100 h { Preferred .. 82 July 6
33% 4 : Cerro de Pasco Copp 27 Jan 2
*3% i 'Certam teed Product. ; 13; Apr 28
34 ki s 6% prlor preferred... 23Y Jan 2

*1912. 718 4 b ¢ 15% Sep' 14
=18 ; i & 143 Jun 26
. 93 + Apr 27

5V Apr 22
27% Apr 24
89 | Apr @8
% Apr 16
«2% Jun B
1% Jun 2
8-’4 Jun -2
Ve Js.n 23

Class A ~ -
_-Chicago Great Wesl: RR COoeeuns
. 5% preferred
‘Chicigo Mall Order Co..

Ch!chgo Pneumnt Tool... 12 Aug 11
83 conv preferred... 33 | Apr 28
Pr pf ($2.50) cum div. 47 .« July 18
Chit Rock Isl & Pacific.
7% preferred
© 6% preferred.-.
. Chicago Yellow Cab..

- Chickasha Cotton Ol - 11% Jun 26
" Childs COmmrctonan 1 Dec 15
Chile Copper Co e 20  May 28
i F - 437% Jan 2
10% (TR ] ’ y g Jan 3
*98% iiea 2 | ¥ 4 .92 May 12
33 Y City Tnvesting Co_. 32.. Oct 19
3 3 City Stores 2Y Mar 9

8% Jan 2

34% SR : 28 Jun 25°

Dec 31

*124 o ; c.c.C. ; 120
2 67% Apr 11

: 5% preerred ~.... 7

Clev El Illum $4.50 ptd P 107Y Jun 15

Clev Graph Bronze Co (The) 22 May il
100

101% 5% preferred 9535 May 15

*82%s

1019

84 | | . Clev & Pitts RR Co 1% gtd
50 , . --— . Bpecial gtd 4% stock

-40% ‘Cilmax Molybdenum.__... 1

34‘/1 ' 1,800 ,Cluett Peabody & Co. . 25% Apr 24

150, . .. Preferred . 139 Jan 22

d Coba-(}o]a Co. (The) 562 Mar 24

Class A o 55% Jan 28

Coca-Cola Intern Carp_ 470 Feb 28

Colgate-Palmolive-Peet.. 11% Mar 13

© $4.25 preferred.. 97%s Apr 25

Collins & Aikman._ 1055 May 17

v 96 May 1

~ 134 May 21

% Apr 18

May 19

. T8 July 10

812 Apr 17

8% Apr 24

77% May 14
47 May 2
32% Apr 28

Colorado & Southern.
4% 1st preferred. 1
4% 2d preferred____
/ ‘Columb Br d 8ys Incel A
16% : % 2 Class B

KS Range for 1942
On Basis of 100-Share Lots

" Highest
¥ per share
29 Dec 15

© 19% Jan-28 '
Tla Jan 14 '

14Y2 Jan . 3
12 Jan 2
75 Dec 1

© 21%Jan' 6
<43 Dec 18

6512 Feb 16

. 4033 Jan" 5
“17Y Jan 7

223 Dec-30
28% Dec 30
3% Oct 19

~.31% Nov

20Ya Sep 30
9% Nov
21%4 Nov

3518 Nov
43 Jan
Y2 Jan
1Y, Jan
1043 Nov
35 Jan’
14% Oct
8% Jan
112%2 Jan
32 Dec
85% Dec

7% Oct

* 15% Mar

25  Oct
26% Nov
20% Dec
57 Dec
55% Dec
955 Oct
312 Feb
44  Nov
2412 Oct
Gl Feb 6
21Y2 July 21
3% Jan 14
1055 Nov' 6
95 Jan 13
17  Dec 31

22% Dec 24
53"»5 Nov' 2

1% Jan 14
7% Nov' 2
163% Nov 10
1515 Dec 23
33 Aug 293
7% Nov 2
371 Peb 16

433 Noy' 9 -~

38'% Dec 9
B9 Jan 28
28% Nov .2
3l Nov 7

78 Dec 31
130 Dec 28

42Y; Dec 28
29% Dec 15
97%2 Dec 30
120% Jan 22
97%2 Dec 26
81, Dec.'28
7539 Dec 30
23% Jan 27

233 Nov .9
110 Jan 2
3% Oct 2

18° Jan 29.

334 Nov 12
104 Dec 31
35  Oct 23
33 Nov 10
327 Dec 21

19 Jan 6
187 Oct 28
100% Nov ' 6
9% Oct 9
36% Jan: 27
98  Teb 17
2% Dec ‘4
8% Nov 2
2% Jan 26
13 /4 Sep 16
7% Nov- 9

17% Jan: 3
39% Jan 21
52 - Jan='5
%% Sep: 28
1% Sep 24
1Y Sep 25
11% Nov 9
13% Feb: 27
2V Feb 6

" 95 Jan 13

70Ys Dec 28
10% Aug 3
99 Aug 18
34  Apr 14

3+ Jun 6
39% Nov 4
125 Dec 30
72 Mar 10
112% Nov 16
315 Dec 22
102 + Dec 16

B4 Y4 Mar 10

50 Jan 26

44 Jan §
36% Jan’
149 © Nov
92 ' Nov
831, Jan
470 Feh
1134 Nov
1078 Dec
18% Oct
108 Dec
18% Jan
4%, Sep
5% Sep
5 Sep
16%2 Dec
16% Dec

Range for Previous
Year 1941
Lowest
$ per share
21  Des*
15% Des

Highest

& per share
31% Aug
23% Bep

5 Des 10%% Jan
13 Dee 18% Jan
10 Dee' 17 Oct
70  Dea 90 Mar
129 Apr 2434 Sep
Oct 35 Jan

Dee 111% Jan
Apr 54 - Jan
Des 23% July
Dec 217 Sep
Apr 21 8ep
Feb 3% July
Deg - 39% Jan
Des 1744 Dea
Dec 12% Jan
14% Dea 25% Jan

23%2 Deo 41  Jan
Apr 45% Oct
Dec¢ 2% Aug
Deo . 6% Jan
Dec ' 14% Sep
Jan 37 Sep
Deo 234 Mar
Deo 12% Jan
Jun 118  Jan
Dece 5 Jan

6 July

81% July

34%4 Jan

35 Bep

207 July

b6% Nov

Dec 935 July

1 Y4 Deg 4% Bep
13 Deo 23 Ben
4% Dee 8% July
18 Deo 23 Aug
2% Deo 4% Jan
6  Deo - 1124 Jan
6% Feb 100 July
T% Apr 12 Jsn

13% Des 549 ’c Bop
Mh Nov
l/; Jan
7Vs Jan
9% Nov 14% Jan
10% Jun 17Y% Sep
26'2 Dec 40 Jan
Dea 5Yy Aug

322 Dea 397 Apr
1%  Deo 3% July
32 Deo 41 Jan
79 Deo 2% May
22  Apr 30% Jan
z 2% Deo 314 Jan
43 . Feb 87% Bep
112 © Mar 125 - Jan

38  Deo
18Y2 Deo

116% Mar

5 Ya Deo 107 Y. Jun
65 . Deo’ 75 Sep
z15% Jun 22% Mar

1% Deo Ya July
1087% Des 115‘,2 Jan
1 Des 42 Aug
4% Feb Deo
2  Deo 4 July
77  Oct
23  Deo
1%2 Deo
22% Apr 37 5". Jan

15 Oct 21Y Jan
14% Deo 22, Bep
107% Oct

18 - Jan

44% Jan-,
102'32 Feb
134 July

50% July
934 July

122% Deo

3% Dea

9% Feb
37V, Apr
49 Apr
# Deo
Yu Dee
y\, July .
815 May 0% Bep
10% Feb. . 14% Sep
- 1" Dee 3 Aug
20 "Des 27 Jan
41% Des 2% Jan
8 Des 10% Feb
92 Deo 104% Aug
40 Aug 46Y Feb
2 Deo 4% Sep
29% Dee 40% Aug
70% Oct 85 Jan
109% Dec 115 Aug
24  Oct . 33% Jan
98 May 105  Bep

81 Des 84% Oct
48'4 Nov 50 Mar
27 Feb 4414 Deo
28% Feb 39% Bep
142 © Des 148 Bep
8. Deeo 108  Jan
60 Mar 63% Nov
740  July 740  July
10% Des 16Y% Se
100% Feb 108 o
11  Des 30% Jan
105% Deo 114 Mar
12%s Des 20 Jan

3% Des 1% Jan

1 Dee 3% Aug

3% Dec 2% Bep
11 Des 21% Jan
11  Dee 21  Jan

191 July
444 Jan
54 July
£ Feb
¥s Jan
Ya Jan

For footnotes sce page 231.
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES STOCKS - W ' «tev Range for 1942 -« Range for Previous
8aturday ‘' 'Monday '~ Tuesday ' ' Wednesday Thursdxv GG Frlday Sales for I NEW YORK STOCK'. ' On Basis of 100-Share Lots Year 1641 .

Jan, 9 Jan. 11 Jan, 12 Jan, 13 Jan, 14 Jan. 15 the Week . . . EXCHANGE Lowcst Highest Lowest Highest
8 per share . § per aharu § per snare - . § per ghare $ per share $ per share Shares ; a per share - $°per share & per share = § per share
2% : 2% - 2% 2% - 2% 2% 2% 2% 48,500 . Columbla Gas & Elec Sep 4 2Y2 Nov 14 1 . Dec 4% Jan
439 43V, 43 433 441 44V, 3 6,900 6% preferred series A, 30'/; Sep 14 54 Jan 6 43% Dec 82Ys Jan
540% 40 41 41, 40V, 5% preferred, 29 Sep 1 45% Jan 7 . 42Y% Nov 72 Apr
%80 - 9, 9% 80Y AT 81 i .80t i Columbian Carbon Co__ 51 Marl6 = 84% Dec 30 64 Dec . 83 July
Toels 2 / w9l 9L, / 9 9y E Columbia Pictures._.. 5Y Jan ' 2 11Y% Oct 19 4Y4 May 7% Oct
39" - 301 L 301, 3 1 31, : 700 - '$2.75 cony preferred.. 24 Jan 8 35 Oct 27 .. '21% Apr 28 Aug
29 2 : 8 } 25% g : i Vs * 257 o Commercial Credit.... 16% Jan 2 29% Dec . 2 3 31 Mar
©102 4 8 [ 4% % conv preferred_. 91% Apr 29 . 105% Nov 19 104% Oct
203, E A % 9 Comm’'l Invest Trust._.. 20Y% Jan . 2 17 37% Jan
) FE i $4.25 conv pf ser '35. 100% Mar 17 Dec 11 110~ Jan
Commercial Solvents. T TYa May 12 ¢ 117 July
Commonwealth & Southern_._No par -3 Jun 26 i 1§ Jan
$6 preferred serics 21%s July 31 44% Jan 39%2 Dec 65% July

X227 ; 3 Commonwealth  Edison Co. 17% Apr 29 23% Jan 20 Dec 30% Jan
®3 2 2 : 200 Conde Nast Pub Inc.... 1% ’a Jun ‘3 3% Jan L 2% Nov 4 Jan
18 TEBRE ’ Congoleum-Nairn TInc. 12%a Apr 22 18% Dec 13% Dec 18% Aug
17% b’ k7 3 Consol Aircraft Corp.. 1 15 . May 20 21% Mar 18Y% Dec 23Y% Dec

#11% 1 3 /6 Consolidated Cigar.._ 9% Aug 15 12% Dec 9% Deg 15% Jan

588 7 9 . ¢ e . 7% preferred 74 Y% Aug 19 89 - Feb + M7 . Dee 97% Jan

#8977 6Y%2% prior preferred.. 83 Apr 20 97% Feb 90 . May 103  .Jan

43,5 I ‘ g Consol Coppermines Corp. 4 ' Bep 11 1% Jan . 4% Des . . Bl July

16" Consol Edison of N Y 11% Apr-26 . 16% Nov 4 *11% ‘Dz.o L1 23% Jan

021 3 3 25 34 #93: i $5 preferred 78 Apr .9 94 “Jan Dec 107% Jan
iy« j B -¢ 1 X i) i Consol Film, Industries. 1 Y% Jun 2. % Nov Dec 1% July
% 4 E ot B5 75 D Yy Ya ! $2 partic preferred..... 7 Apr 14 9  Jan * %' -Dee 11 . July
3 3 : 5954 i L8 Consol Laundries Corp. 5 1% Jan 3 3. Oct Dec 3% Jan

! Consolidated Oil Corp..- 4% May 13 TYs Nov' 9 5. Dec 8'/2 May

Consol RR of Cuba 6% pid ---100 3% July 30 8% Jan Feb 9% Nov

Consolidation Coal Co_.... 4% 9 - Nov Feb .« TYa July

f . 5% conv preferred_. 39 Nov Deco 30 -July

< ‘tConsumers Pow $4.50 pfd___No pat U 86% Jan i Dea 106%  Jan

Container Corp of America. 16% QOct . Dec 16% July

Continental Bak Co_.. 2Ys Apr 29 5 Dec Dec 5% Aug

8% preferxed 100 77 Apr 28 103% Jan Jan | 109% Nov

21Y Apr 291 :28% Dec 2 Dec ' 40% Jan

£ 57 Sep 22" 8% Jan - Feb ~ 10 . 8ep

Continental Insurance._.. i 30% Apr 28 423 Dec 29 3 Feh 457  Bep

Continental Motors____ 2% May 8 4% Nov -5 . Dec 4 Jan

Continental Oil of Del.. 17 Apr 23 27%2 Dec 7% Feb 27Y% Nov

Continental Steel Corp.. b0%> Apr 29 21%2 Nov Apr 23% Jan

Copperweld Steel Co..... 5 85 Apr 29 12Y% Jan Dec 18% -Jan

Cenv pref 5% series.... 45  Mar 13 51Y% Jan Dec b6% Sep

Corn Exch Bank Trust Co.. 23% Apr 24 37%2 Dec Dec 52% Jan

Yo . Corn Products Refining-. --25 42%, Apr 17 58 Dec Apr  x54 Deo
176% 176 Y% Preferred 159 Apr 17 179 . Oct 170 =~ Mar 182% Jan
*2% . 3 3 Coty Inc 2% May 22 3% Nov Dec 4% Jan
24 Y 1 500  Coty Internat Corp.—-.-—- A 1 A% Apr.. 8 s Nov ¥ Dec s Jan
14% ~ 15Y% ) Crane " Co. 10% Apr 17 14% Dec Dec 19% Jan
98 9! 300 5% conv preferred © 85 Jun 15 987 Nov 10’ Dec 107  Jan
Cream of Wheat Corp (Th 2 12% Jan 2 16% Dec Deo 19  Jan.

Crosley Corp (The) _——-_._ No par 5% May 1 953 Dec £ Jan 9 July
Crown Cork & Seal.._ 14Ys May 9 20% Nov Dec 27% Jan
32 Mar 27 41 Jan 8 38% Dec 45Y2 Jan -
Crown Zellerbach Corp_ 5 10 "Apr 27 12%s Sep 10 © Deo 15% Jan
$5 conv' preferred__ 77 . 'May 19  88% Jan 80 Deo 94 . Oct
Crucible Steel of Amer._ 23% May 20 39% Nov 28 " Dec 47% Jan
5% conv preferred... .63 Jun 25 84 Nov 7313 Decs 88% Jan
Cuba RR 6% preferred.. 8% Jun 26 13% Jan 1% May 13Y% Nov
Cuban-American Sugar. 5 - Jun 29 9 ' Jan 3% Feb 8% Sep
Preferred 88 ‘Jun 13 140 Jun 72 . Feb 127Y% Sen
5%2% conv preferred.. 74% Jan 2 . 95% Dec 417% Feb 77 - Deo

*10% -1 10% 103, X " Cudahy Packing Co... 8% May 29 13% Jan 8 ' Deo 18% Jan
*17% 1 ,*1TYs. 18% 5 13 Mar 14 19% Sep 12Y% Dec 25 Jan
#100 ! g 90 Feb 18 100 Dec 08 . Dec 99 ° Deo
1% 2 ‘ B - A Jan 2 2% Oct % Deo 1% Jan
32% * ; 220 Preferred... ... T 13% May 19 32, Nov 13% Dec 45 Jan
18% 3 ) Prior preferred. 12 Jun 30 20% Oct . Dec 34% Peb
TVa i Curtiss-Wright —.__ 1 57 May 20 9Ys Jan Deo 10% BSep
22% K] 23 23 3 Class A 18 Jun 24 25% Jan Dec 28Y Jan
*92Va Cushman's Sons Inc 7% p!d_-_-loo ;80 Jan 19 95 . Oct Dee 80 . Aug
“76 83 BT $8 preferied.. ... emiw~eaNO Par 44 Jan 17 81 Nov -9 / 47% Mar
17% 171% ; X Cutler-Hammer Ino... 12% Jun 22 18  Oct 20 - July
*3% 4% g 200 - Davega Btores Corp..iccae—c.. 2% Apr 4 4  Dec Des 8% Bep
*16 18% § 1 100 Conv 5% preferred 15% Jan 7 . .-17% Oct 14% Dec 18 . Bep
13%  14Y, o 39,500  Davison' Chemical Co. 12% Nov © 8Y Apr 11% Oct
*108 - 109 “10 110 - Jan 108%, July 114 Jan
10% 10% Decca Records Inc... 10% Dee. 18, ay ': Cu Gt 1 e
26% - 26% Deere & COomeee 27Ys Dec 18% Feb 28% Bep
30% 30 Preferred 20 30% Nov 6 27 . Apr 30% Aug
13 13% Y Deisel-Wemmer-Gilbert & 13% Nov: .§ 9% Dec 18% Jan
9% 9% Delaware & Hudson 11% Oct 19 : 14 July
B2 - 3% Delaware Lack & Western__ 4% Jan 27 6% Aug
*5 13 tDenv. & R G West 6% ptd_.__loo 1Ya Sep Y% Aug
17% 17% 2 Detrolt Edison. : 18% Jan' 7 Deo 23Y% Apr
*33 40 Detroit Hillsdale & 8 W RR Co__XOD 37 Oct 18 iy A
18Y% 18% Devoe & Raynolds A, N 21 Jan 27 20% Bep
*26 . .. 26% B? . Diamond Match... e 27% Jan 19 21 . Deo 29% Jan
37%, 3 L : 6% partic preferred.. 33% Apr 29 392 Aug 24 33 Deo 41 Jan

*8% 9 9 Diamond T Motor Car Co. 6% Aug 24 9% Feb .9 8% Apr 10% Jan

21% o 2 Distil Corp-Seagr's Ltd.-.. 16% Mar 17 22% Dec 16 12% May 18% Jan

“82Y% 5% pref with warrants.. 100 70 Jan 6 87  Nov. 6 Jan

10 0.:: Dlxle-Vortex Co... 7% July 17 9% Dec 31 e Nov

%39 0 Class A 32Y May 7 39 Dec 31 Oct

25% : Doehler Die Casting Co... 16% Apr 23 . 26 Dec 23 y Jan

16%2 A Dome Mines Ltd-mmaaeen. 8 Apr 14 168% Dec 28 17% July

58% M Douglag Alrcraft.._. ] 51 May2l  70% Oct 21 79 Jan

132 Dow Chemical Co_. 95 Apr 29 = 134% Dec 31 141% Jan

16% g ! ‘Dresser Mfg Co 13% Mar 9  16% Dec 18 23% Jun

*5% 6 H Dunhill International 1 2% Apr 28 7. Oct 23 6% Jan

9 9% - 9% ! Duplan Corp__. 8 Jan 8 10% Nov 6 > 10% July

*115%2 *115% 125 #1156, P 8% preferred.. 1000 112 Feb 26 120 = July 27 117~ Jan

134% b 134% 135% 135"/a > Du P de Nem (B * 102% May 20 144 Jan 2 164% Jan

125% 126 *125 126 $4.50 preferred——..——--—. No par - 120 Apr 24 127 Nov 7 127 . Des
118% *117% *117% 118% °117‘/z Dugquesne Light 5% 1st pfd____100 111% Mar 14  118% Dec 31  111% July 118 May

E )

31% 3 31% 31% Eastern Alrlines Ine. 16% Apr 17 34 Dec 28 24 May 34  Jan
4% 4% 4% Eastern Rolling Mills_.. 2% Jan 2 4% Nov 17 1% Dec 5Y% Jan
149% K #148% 149% Eastman Kodak (N J)-.. 108 Apr 24 151% Dec 19 120% May 145Y% Sep
177 178% 178% 6% cum preferred__._ 170 Mar28 180 Nov 7. 160 Apr 182% Jan
#35% ¢ 35% 35% Eaton Manufacturing Co. 26 May 16 36%; Dec 31 27 Dee 367% Jan
*13Ys *13%s  13% 11 -Oct 17 15 Jan 21 14% Feb 17% Bep
31Y, 31% " 32% Electric Auto-Lite (The)__....___--5 20% Jan 2 30% Dec 21 17% Dec 33% Jan
10% 10% " 10% Electric Boat 9% " Dec 28 | 13% Jan § 10 Dec 17% Jan
2Ya *2% 2% Elec & Mus Ind Am shares i Feb 16 1% Nov 9 % Jan s Aug
1% ; 1% 1% ! Electric Power & Light % Jan 2 1% Nov 2 % Dec 4% Jan
33% 32% 32% 17% Apr 27 35% Jan 23 27% Feb 39% Nov
29% Y 29% - 29% - 15 Apr 23 32% Jan 23 23% Feb 36% Nov
35 3 *34 34% 34% 29 Jan 2 34Y% Nov 12 26% Dec 34% Aug
24Y 2 24V, 24% El Paso Natural Gas... 3 19% Apr 24 26% Feb 18 21% Dec 33 July
“50 *50%s 50% 300  Endicott Johnson Corp.. 39% Apr 27 49Y, Dec 39Y% Feb 47% Sep
109% ; %109 Y2 ¥110 111 5% preferred. .. cusonsas mo 107% Feb 16 112 Oct 107% Nov 113 Oct

ey 2 3 3 3 3% Engineers Public Servic!... ...... 1 1% Apr 17~ 3% Jan 2% Dee 7 . Jan
757% 510 59 597 $5 preferred.... N 40 Apr 28 66 Jan 30  64% Dec  80Y% Apr
bgta 587 60 61 $5% preferred 46 July27 73 Jan 69  Dee 83% July
641/4. 63 44 / 65  66% $6 preferred__. 47% Apr 25 B3 Jan T4% Dee 89 July

Y 3% Y % 5 Equitable Office Bld 75 Dec 15 % Oct 4 Nov ‘4 Jan

For footnotes see page 231.
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_THE COMMERCIAL & FINANCIAL CHRONICLE
_ NEW YORK STOCK RECORD

- LOW AND HIGH SALE PRICES
Tuesday ' . Wednesday
Jan, 12 Jan, 13

8§ per share’ " '8 per share 8§ per share = § per share
"8Y ' 8Y4 8Ya . g‘/q 84 8% 8%
8

8 8y 8% 8%
39% 397 39% 39% 40
559V, 269 Y, #69% 11 -
"#3% s 3% / 3% " 3%
26V T 6% T N6 6 Y, 6% J ".*5% Yo 56 6 -
24Ys 241 24 Vs /s 24 . 24 0024V,
“ 1 i 18 Bl 1800 iR % ]

Thm;sdny Frldl._v

Jan. 14 Jan. 15

Baturday Monday -

Jan, 9 Jan, 1L
§ per share " $ per share
8% 8% 8Ya "B%
8 8% 8%
40 K .. 40
“69%s .01 3¢ <71
B 3% ¥ % 37

Bales for
the Week
Shares

3,300
20,700
407 1,700
*69%s 71 s
D 3 4
6T 6%
24%  24%
e [ TR

{

: *34% : 0 34%: .35%
219 ey ! RV i 29 uanty
TVa.%,28 3 ! Y
86
#20Va
213%
3V
15V, } ) ; )
“80}/4 ! = i 05482

13% #13%

429, ' 4 43

25% ° 257 26%
“105% 2105% 106%;

31084 3 ; 31% . 32 ‘ : 33

15% 4 15% ~16 X 16% i

97% 97 11, 100%% 99%; .
126% 26% 1 26% 267 |
; Lot Tegy, s g “op

4 s o4V
31% 31%% 2 339
10% 510% 10%s 10
40% ;! ¢ Tt ‘ .41
11:0% 114

82%

“13% - 14
43% - 43%

26%
4201 22
4,5
31,

1717
5% 6
45 .50
35% .36
17% :17%
96" 98%

\

#2Ve 0lh
1% 1%
9% 10

20,7 .20%

BT,
8% 8%
9% .10

851 754
6% -

102
39

(5]
FTWORWO D

=
(=
o

24,600

:4,100
100
50,700
5120

5107
15
5%
Te60 Yy
“5Y
58
15
#42
Te
17y
274 Ya 16"
24 255 15
“841y - 85
25y 26% ©26%
¥9215 0 95 A i : ! 935
4V 4V, 5V
PR L By ; 81%

1 Lt ! 1 1Y%

N SRl U 4, : 9 4%

8V . 8Yy g Yo 8V .8l

Tty & ] % T : 8 : =8 8%

#30 31 Yo 21 31 30%  30%

*24 247 $24Y4 24% *24Y; 24%

15% "15Va v Aot 15% 15%

, 23100 22% 22V 22, 23 23% 10,000

24 24Y, 1,500

139%140%% 480
#55:- 65

31% - 3184

14% 14%

Sleatamy 2415 24%
Yelgtn 140 y 139139
Censil 6 #5565
32 32
14% 14%
L1y 115 11% 131200
110 114" , F11% 2,900
a2 ; i 2Y - 100
83 834 ; : 8315 20
3% . 3% 3% 3% 41 10,000
27 Yy 27V, Y ©2,800

1,700
7,500

#2214 . 231 *221% #2284 o 2215 #2215
36 36 “36 : 5 *36 37 -#36
1215 » F12% . 123 4121 129 12% 13
9y 9T 9% *9% 9% *95;

97 *8% . 10 10
10112 105 *101%2 105 | *102 *102 105 ¥102 105 -#102 105

STOCKS
. NEW. YORK STOCK
EXCHANGE

5% pref series A...
‘Erie & Pitts RR Co...
ureka . Vacuum Cleane
Evans ‘Products Co.

+Exchange Buffet Corp_..

F

-Falrbanks Morse & Co....

Federal Light & Traction_
$6-preferred._ ... ..
Federal Min & Smelt. Co.
Federal-Mogul Corp_...
Federal Motor Truck
Federated Dept Stores
4Y4% conv preferred

Ferro Enamel Corp.

Fidel Phen Fire Ins N Y...

Firestone Tire & Rubber__.
6% preferred series A.

First National Stores..

Flintkote Co (The) .

- Florence Btove Co.

‘Florshetm Shoe class A

,  Follansbee Steel Corp-

5% conv preferred

Food Machinery Corp
Foster-Wheeler

$7 conv preferred..

6% prior preferre
Francisco Sugar Co_..._.

F'k’n Simon & Co Inc 7% pfd...100

Freeport Sulphur Co
Fruehauf -Trailer Co..
5% conv preferred

G

Gabriel Co (The) cl A

Gair Co Inc (Robert)_.
6% : preferred

Gamewell Co (The)_._.

5% preferred
Gaylord Container Corp
8% % conv preferred..
Gen Amer Investors_.
_ $6 preferred
(Gen - Amer Transportation
General Baking.

$8 preferred.
Generai.Bronze Corp
General Cable Corp.

t7% cum preferre
General Clgar Inc__
7% preferred___

General Electric Co......-..No par

General ‘Foods: Corp.
$4.50 preferred.....
Gen Gas & Electric A_=
. $6 conv preferred seri

General Mills.

. Gen Outdoor Adv A__

Common

Gen Precision Equip Corp...
General Printing Ink
$6 preferred.

Gen Realty & Utilities_
$6 pref opt div series
General Refractories.

General Telephone Corp.
Gen Time Instru Corp....

Gillette Safety Razor..
. 85 conv preferred
Gimbel Brothers..
$6 preferred___
¢Glidden Co (The)__..
4l 4% % conv preferred

Goodrich Co (B F)
5% preferred

$5 conv preferred....
Gotham Hosiery..
Preferred

Grakham-Paige Motors..
Granby Consol M S' & P_.
Grand Union w div ctfs.
Granite City Steel....

Great Western Sugar
Preferred
Green Bay & West RR_
Green. (H L) Co Inc...
Greyhound Corp (The) ..
5% % conv preferred..
Grumman Aircraft Corp
Guantanamo Sugar.
8% preferred
Gulf Mobile & Ohio RR.-.
$5 preferred

H

Hackensack . Water.

7% preferred class A
Hall Printing Co......
Hamilton Watch Co..__

._Range for 1942
On_Basis of 100-Share Lots

.. Lowest
'8 per share

4% Jun 4

3% Jan 2

©°32Ys Jun 2

70 -Dec 10
1% Jan 2

4% Apr 24

20 . May 20
3} Jan

27% Apr
19" Jun

6 Jun
69% Sep
197% Dec

8 Apr

3 Jun
117% Apr
4Y3 Nov 20

7% Apr. 21
29% Apr. 29
133% Jan ' 3
87% Apr 27
29% Apr 30

9% Jan 2
86 < May 14
15 Mar 27

18 - Apr 21
3 . May 22
28 Aug 28,
8% Sep 30
27% Mar 14

9% Apr 28
114 - May 28
14% Sep 26

5 Jun 13
38. Oct "8
27 - Apr 29
15% Apr 24

185%2 Apr 10

1% Jan 6
1Yz Jun 23

8% Apr 17
51  Feb. 13
3% Apr 25
98-  Mar 11
35  Sep 12
3% Jan 2
106 -Apr 28
255 July 31
2 Sep 11
6% Sep 16
6672 Nov. 28
16% Apr 25
120 - Apr 29
. 21%2 Apr 28

T23% Apr 24
111Y% Apr:29
. % May 13
;61 . Mar 25
647 Apr 29

. 122 . Apr 18
30 Jan ;2!
122 Apr 10

13% Aug 31
1% May 13

10% Mar 11
3% Sep 17
99%2 Aug 25
s Jan 2
10% Apr 27
101 Apr 23
Ya Mar 26
23 Mar 11
14Y2 Apr 28
8%a May 27
55% Jun 12

13z Mar 30
11 May 21
101% Sep 21

TYa Jan: 12

3. Jan.. 2
%x40% Mar 31

4 ~Apr-.28
50 May 4
12% Sep 8
37% Jan " 2

Y Jun 15
1% July 28
3. Nov 18
13 Jan 12
56 Jan. 8
10% Jan - 2

" 60Y. Jan 2

1% Jan 20
X568 Jan 7

s Sep 2
4. Sep 10
6. Mar 3
6 . Apr 25
22%; May 4
23 ' July 23
13% Dec .5

-19% Jun 22

22% Apr 28
130 'Apr 21

18 “Jun .2

| 19% May 21

29 - Apr 11
8% Mar 16
‘8 . Jun 25
95 Mar 11

Highest
$ per share
~10Y%s Oct 23
10 Oct 23
44 Jan 27
70 Dec 10
4Y, Sep 18
1% Dec 15
28% Oct 13
1% Nov 10

3TY4 Jan
29% Jan

8Y Jan
93  Jan
24Y, Jan
13% Dec

4%, Feb
18Ys Jan
87 : Jan

14% Dec
43Y%, Dec
26% Dec
105 Nov
39% Feb
167 Dec
9612 Jan
27V Dec

21% Feb
5Ys Jan 1
369 Mar 19

11% Jan 30 ;

42 -Dec 03

127 Jan 26 .

136  Nov 21

18%4 Nov 17 .

10% Feb 7
45 May 27
38% Jan 3
19 Jan 3
97 Nov 10

2% Sep ;1
2% Jan -3
11 Jan 3
21 “Jan 20
3% Oct 24
9% Nov 13
10% Feb 20
53 Dec :30

7Y Nov ‘9~

104 “Jan. 5

46% Feb 16 °,

5% Nov 10

140 . Dec 217

4% Dec-18
3% Oct 10
9% Jan 14
90% Feb 4
21Y% Nov 25
132 - Nov 27
30% Oct 21

40%2 Jan . §

. 116%a July 24'

1% Jan 15
102 - Jan .9
87 ' Oct 26
131% Feb 10
44% Dec 31
128 ' July 29
30 - Jan 3
3% Jan 6

14% Nov . 2.

5% Jan 31
109%2 May 13
Jan. 3
14% Nov. ' 9
107% Jun” 5
% Oct 13
31% Nov 16
19% Jan
10 Feb
9% Jan

20 Jan
a2
e

15% Dec
5Ys Nov

61 Nov
5% Jan

65Y2 Jan
16 . Oct
44 " 'Feb

© 13 Jan
2% Jan
82:  Feb
27 - Dec
83% Dec
27:  Dec
+90Y; Dec
47 Nov
81% Dec

1Y% Nov
54 Jan
8% Dec
9% Nov.
32 Nov 28
25' . Feb' 3
18% Oct 27
255 Feb 27

28Y Jan 27
14

14% Jan
3% Jan
86 Sep
4'% Oct
33% Oct

25 Feb
35 Dec
13 Aug
11% Nov
106% Feb 7

Range for Previous
Year 1941

Lowest

$ per share
4% Dec
2% Dec
30% Dec
75 . Feb
1% Dec
4 ' Dec
21% Dec
s Deo

32 . Dea
16% Jun
6% Dec
80 ‘May
19% Dec
8% Dec
2% Apr
*14% Dec
86 Deo

8% Dea
34Ys Feb

12% Dec |

90 - Dec
317% May

8% Dec
98  Dec
©16% Dec

17% Dee
3% Dec
21 7 Jun
9+ Dec
24 - May
9% Dec
105 Feb

18 Dec
3% Dec

1% -Dec
1Y, Apr
1Ya “Apr
15 . Dec
2Y, Dec
6 Apr
8% Dec
47Y% Jan
4 . Apr
101, Jun
39% Dec
3% Dec
115° " Dec
2% Dec
2 ‘Deec
6% Deo
3% Feb
16 . ‘Dec
118 Dec
. 24% Dec

33% Feb
112%z Jan
Ya Jan

38 Jan
8% July
125 .. Dec

. 28% Dec
121%2 Dec
27Ya Dec

3. Bep.

4% Dec
105Y2 May
& Nov
x9 . Dec
98% Jun
Ya Nov
‘16% Apr
14 'Dec
8% Dec
46% Jan

16 ' Dec
132 Dec
102 . Mar
6% Dec
2% May
34Ys May
4% Dec
60  Feb
11 Dec
35 . Dec

Dec
Dee
Dec
Apr
Dec
Dec
Dec
Jun
Jun

Dec
Dec

Dec. .

Dec
Dec
Mar
Dec
Dec

19% Jan
135- Dee
42  Mar
29Y% May
* 9% May
10% Jun
10% Dec

1Ys Feb
13 Jan

I,;‘/z Feb
9 Feb

23% Des
33 Feb
8% Dec
8% Dec

102 = Dec

. Highest
& per share

10  Aug
7% Aug
42% Nov
75  Feb
3% Jan
8% Jan
30% Jan

Jan

Jan
Mar
Mar

Jan
July

Jan

Jan

Sep

Jan

Bep

Bep

Jan

Jan’

Jan

16Y% July
103 .- Nov
< '33% Jan

~25Y% Apr
T . Jan
35 |, Deo
¢ 13% Jan
132, ‘Sep
20% Jan

T 132 Jan

9 . Deo
46 - Jan
.41 . July
23% July
99 Aug

2% Jun
2% "Sep
12 Nov
23  Bep
5% Mar

8 Mar
12% July
53% May
5% Oct
104 . Bep
.65 Jan
Tha. Jan
144 . July
"6 - Mar
8Ys ;Jan
15% Jan
97 Sep
22 - . Oct
130% Apr
35Ys Jan

42% Bep.
117% Aug
1va Nov
104  Nov
91 Sep

- 132% Jan
. 48%a Jan
127% Aug
48  Mar
4% Jan

T4 Jan
110% Nov
Va. Jan
16% Jan
106%2 Jan

:80%2 Sep

24 Aug
22 . Jun'
112 ' Deo
14% July
4% Sep
54" Dec
9% Sep
4% Oct
17% Sep
146, Jan

2V Jan
2% . Sep
91 Jan
217 Nov
T4%  Oct
20% Sep
90 Jan
3% July
68% Nov

1% Jan
Y5.-Jan
Jan

Jan

Jan

Jan
Nov
28%2 July

28 July
144% Aug
"54 = Dec
©38% Sep
' 14% Sep

11% Apr

18'%2 Sep

3% July

55 Dec *
. 4% Aug

23% Dec

33 - Jan
38  Mar
16% Jan
15 Jan
108 July

For footnotes see page 231.

ized for FRASER
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-Monday, January.18,.1943

NEW YORK STOCK:RECORD

Monday
Jan. 11

& per share

Baturday
Jan, 9

& per share

A B

1007,
147y

381y
LT
1
273y

20'%
*106%
3n

1

12%

241y
:.14.'."
24t

310

bty

99457 99%

13% . 13%
#130

=4l
“8G e

“hy

1%
95
5714
#1562
#12%
274
%132
“47
*99 %3

*147%
16%%
29
#q by
13Y%

*112%
31398
“35

944
20y
99

1 '/.a
%126 Ya
19%%
.55
66
w81y

5“

LOW AND HIGH SALE PRICES

Tuesday
Jan, 12
§ per shars
#9904 101

1394
#130

'“4‘('11-

8610
*Thu

1%
944
571w

#1562

2127

74

126
297
LYy
%126 Ya
195
55 l/l

66 Ya

Wednesday

Jan, 13
& per share

#9934 101

13%

#130

e

°85

TN
SEN
95

35

STOCKS
NEW . YORK STOCK
EXCHANGE

» Friday
Jan, 14 Jan, 15

s per share $ per shars

Thursday Bales for
the Week

Shares

Pgr

101 209%
i 1434
#130
#414
*85
TVa

1Yz
947
"56
“152
#12%
4
#132
4%
x’-qq:}

©15
16%
29V,
T4
13Y%

101: v 30
2,600

i
o
. 3,100

350 .

800

300

300
<500

2 600
400

“112%
3339
437
975
144
106
4%
ridg

1%

5y
23

5

7l
23

108

1

L% T
145 145%
- 573 58Ys

163%%. 164

Y%
11%

13,100
200
1,900
100
7,400
400
5,100
2,000
5,000
. 4,700
5,600

3,700
1,000

410

460
3,400
5,300
1,800

1,100

' 800
5,200
100
100
1,100
15,200
% 500
9,700
+ 20

2,600
26,800
12,100
11,800
2,900

© 17,000
300
238,000
7,100
2,200
260

) 200
1,400
["100
100

* 53,700
. 2,500
1,800
50

600
500

. 600
11,100

2,600

}hnnn (M A)-Co $5 ptd....No par.
N

Harblson Walk- Refrac

6Y2 % preferred._...
Hayes Industries Inc-

Hayes Mfg Corp
‘tHazel-Atlas Gla
_Helme' (G W)..
- Preferred..--
Hercules Motors..
_Hercules Powder._.
© 6% cum-preferred,
"“Hershey Chocolate__
(§4 cony preferred..

Hinde & Dauch Paper Co.
‘Hires Co. (C E). The...
Holland Furnace (Del
Hollander & Sons (A)
"Holly Sugar Corp-

1% preferred....
‘Homestake Mining....
x{oudaxllevHershey cl

Household Finance.

5% preferred
‘Houston Oil of Texas Y. tco
-Howe Sound Co

Hudson & Manhattan__
5% preferred..__

Hud Bay Min & Sn

“Hudson Motor Car._...

$Hupp Motor Car Corp.-

i |

Illinols Central RR Co..
+6§%  preferred series A
Leased lines 4%
.. RR See otfs series A.
Indianapolis P & L Co.
Indian Refining
Industrial Rayon_.
Ingersoll-Rand_.._.
6% preferred._..
Juland Steel . Co_ ...
Inspiration Cons-.Copper.
JInsuranshares Ctfs Inc..
.Interchemical Corp...
6% preferred.
"Intercont’l Rubber._.
Interlake Iron

' Int Business Machines

Internat’l ‘Harvester..

Int Hydro-Elec Sys class A
+ Int ‘Mercantile. Marine...
, Internat- Min & Chem
4% preferred

; Internat’l Mining. Co

. Int Nickel of -Canada,
Preferred:

< International- Paper. Co
5% -cony preferred.._

. Inter Rys of Cent Am.
5% preferred.....

. International Salt..

International Shoe
.International Silver.

" %: preferred- ... &

S Intern'l Telep ‘& Toleg

Foreign:share -ctfs._
< Interstate  Dept Stores
«Preferred- ...

Intertype Corp

= Island Creek Co:
Sb preferred.

"Jarvis (W:B) Co__

Jewel-Tea Co Inc..
414 % preferred

Johns Manville
Preferred

Jones & Laughlin Stee

J. b%: pref ‘series A....

5% pref‘series B conv_.
Joy- Mig. Co.

L

;' 4% preferred
. Kaufmann Dept Store
8% conv preferred
. Kayser -~
- Keith-Albee-Orpheum - preferres
. Kelsey. Hayes Whi'l conv cli A
Class  B:

. Kendall Co $6 pb pfd A.
Kennecott Copper

23,600
500
71,400

2%

10%
38
1914
1275
2738
20%%
110+
3%
11k

13%
251y

2,300

130
b 110
14,300
- 600
1,300
.'800
T 40
-1,500
3,600
1,600

2,700
600

500
3,500

- 20,000

 Keystone Steel.&: W .Co.
» Kimberly-Clark.

Kmsge (S 8) Co..
. Kresge Dept Stores.

.+ Kress, (S H) & Co.

_ Kroger Grocery & Bdk.

L

i Laclede Gas Lt Co St Louis----wo
5% preferred 100
Lambert Co (The
- Lane Bryant...
" Lee Rubber & ‘Tire_.
: Lehigh - Portland (,emenL
4% conv preferred...
¢ $Léhigh Valley RR..:
Lehigh -Valley. Coal_
6% conv preferred..._

‘Lehman Corp (The)....

+Lehn & Fink Prod Corp
Lerner Stores Corp...

. Libbey Owens Ford Gl.
Libby: McNeill & Libby-

Range for 1912
On Basis of 100-Share Lols

Lowest

'§ per share
98, Apr 20 .

8% May 21

7 Jun 4
79 Apr 24
45  May 4
141% Apr ' 9
10%; Apr 28
51 .Apr 27

125 Feb 9

30Yi Mar- 5
79 Mar 13

124 Mar 11
11, Mar 21
14 4Jdan: 2

Jan. 6
12’4Dec 2
110 . Dec 8
21% Oct 13
2'7 Jan 2

2Ys, Apr 24
29% May 2

%.Jan 2
2 Jan 2
16% Apr 17
3VYs.Jan 2
fyJdan 2

5% Jan 2
13 May 13
32% Jan 2
2% Jan.-2
10% Sep 21
6% Jun 2
21 Apr 24
74 May 1
153 July 3
54 Apr 24
. 8% May 20
5% Apr 21

18% Oct 5.
100% Aug 21

. 5% Apr 29

533 May 20
109% Mar 18
40 - Apr 24
147 . May 6

Ya July 27

; 8Ya May 25 =
3% May 28

;38 Apr 10
1% Apr. 25
. 24% Apr 29

. 126% Jan ;3
1% Dec .2

43 Mar 30
1%2 Oct 9

A30h Oct 23.

88Y% Apr 17
7% Apr 29
2434 Apr 29

127 Apr 18

& Jan 2

18 ’; May 18
85 ‘May 4
50% May 15
122 "Jan 9
17% May 20
:53% Dec 15
61 May 20
7Ya Aug 13

5 Feb 10
117, Mar 17

234 Jan 2 :

;16 May 26
6 Apr 17
. 81% Dec. 29
7: Jan .7
93 July 23
10% Apr 24
4% Jan - 9

100 -May 8
263% Jun .2

11% Apr 9"

-24% Jun 25

1% Jan 5
30% Sep 4

17 ° Mar 31
.. 2% Jun 15
19Y May 1T
.22% Apr 29

7Y, Apr 29
21% Apr 24
112 Jan 2
. 8% Mar 17
15% Apr 15
18%; May 29
104 Aug 4
« 2% Jun .2

4 Dec 17

8% Jan 17

173 Apr 17
11% Apr 24
18 Apr 29
20'% Jan 5
4 Mar 12

Range for Previous
Year 1941
Lowest Highest

& per share  § per shars

Highest
& per share

104 . Jan 17.

16% Jan 19

146 Jan 10°

4% Dec 22

88  May12.
8%z Nov 6

1% Jan 8

942 Dec
58% Oct
158 Feh
145 Nov

<75V Dec

134 Oct
48% Dec
102% Jan

100

Deo

.Dec

Jan
Dec

" Dec

Dec
Jun
Dec

; ~Dea

Apr

Dec-

May
Dec
Jun

Jan
‘Jan
Feb
Jan
Feh

Jan

« Bep

Jan

July

Jan

 B0Y July.

1132% Oct

56% Jan
115 “Jan

,105%

15 = Dec

17 . Nov -
<-29% Nov

7“2 Dec

18% Jan &

115 . Feb
38Y%4 Feh
39, Oct
11Y% Nov
445 Dec

106 - Sep

4% Oct
34% Feb

1Y% Aug
5% Aug

. 23% Dec

5% Nov
1% Apr

9%, Nov
23% Oct
42 Mar
4%, Oct
1644 Feb
14% Oct
35. Dec
100 Jan
163" Dec
14Y2 Feb
12 u Jan
Ya I'eb
23'/:4 Jan
111% Feb
10% Jan
8 Jan
151% Jan

1. Dec

Dec
Dec
Dec
Dec
© Feb

. 16%
18%
30%

9Ya

16%

Apr
Dec
Dec
% Deo |
Dec
Aug .
Dec
Apr

Dee

Bep
Aug
Jan
July
Aug
Oct.

s Jan

Jan
Jan ,
Jan;
Jan
July,
Jan -~

Jan,

| Jan

Sep

a Jan
- Jan

14
5
26

166 - July 9

:. <% Jan
12'2 Jan
12% Dec
57 Dec
4Y; Nov
30% Oct
136. . Dee
15%.Jan
60% Jan
32 Nov

. 46% Jan

48Y4 Feb
32 ' Feb
39% Oct
104Y% Oct

7% Nov

TV Nov
10%2 Nov
95 . -Jan
11 Dec
32%.Jan

138 Nov

10% Nov
33% Jan
107% Jan
732 Dec
129 Nov
24% Jan
64 Jan
9% Jan
11 . Jan

13% Dec
124 Oct

TV Oct
29% Nov
111, Feb

1100 2 Jan

11Y2 Sep

:103% Dec

14Y, Dec
9  DPec

Jan

19

9,
21
19
21

28

23
30

; my;

Jan
Mar
Aug

- Aug

Aug
Jan
Aug
Apr
Jan
Jan

Mar

37Y% Jan

15Ys Dec

31

29 . Jan 3%
2% Feh' §
40, Feb 5
227% Jan 9
3% Jan 23

“:27 Jan-2

39% July

" 28

-14%
38
3%
404
261/4
5%

29% Jan

3 2%

July

s Jan

July
July
Sep
Sep
Aug
Jan

113" Jan 16

13 . May 8
41% Sep 30
18 Dec'15
11Y% Dec 16
28 ‘Dec 31
23%Jan 9

4. .Jan 26
193 Jan 20
15% Aug 18

25 Dec 31
14Y Aug 31
26% Dec 26
3344 Dec 28
5% Jan 20

For footnotes see page 231.
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- Volume 157 ~Number 4143 : : THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK STOCK RECORD

. LOW AND HIGH SALE PRICES : , STOCKS . Range for 1942 Range for Previous
! Saturday . . Monday . Tuesday Wednesday Thursday Friday Sales for - NLEW YORK STOCK On Basis of 100-Share Lots © Year 1941
Jan, 9, Jan. 11 i Jan. 12 . _Ja.n. 13 . Jan, 14 “enJans 1y the Week EXCHANGE . Lowest Highest Lowest Highest
"8 per share § pei share $ ver share $ ver share $ per share § per share Shares $ per share & per share § per share  § per share

=30 3015 430+ 3174 =901, 311% 239, 31% *30 317 %30 311, - f _ Life Savers Corp.... .. : 20 Mar13° 33 ! Jan 3 ° 32'/: Novy 39 . Jan
65 T G5 Y GGt -87 67 ; “66% °67 67% p ¢ Liggett & Myers Tobacco. 50% Apr 18 73Y% Jan 12 61 Y& Dec 96% Jan
6614 61 - 694 684, 6914 ) 68% -68% " ¢ '68% 69 © (. B 5 5012 Apr.28 .74% Jan 4'2 Nov 98 Jan
175 175 176 *175 . #1741 176 Y 176 ' 2 164"2 Apr 16 177 Dec 174 Jun 189  Jan
23% 233/4 23%% #23 237, ' Jar 23 ’ 23% 2334 : + Lily.Tulip Cup Corp par. 1635 Apr 14 . 2334 Nov ©. 17% Dec 21 . Jun
95V, 457 9515 2455 ) Y - 256 A 2544 269 ! : Lim4 Locomotive Wk 22Ys Jun ;23 32% Feb x20% Deo 30 Jan
4 [ e35Y 351, 34 351 f 234V, ¢ 35‘/3 352 v Link Belt Co_....c. 2 25% May 21~ 371 Nov x29 May 37% Jan
1277 127" 13 113 : 4 : +213¥ f - ‘13% 14y ‘Lion Oil Refining -Co, ; 9% Jan 2 123 Oct 1348 July

Ve 1695 1161 16V / - 3% [k 1814 2 16% . Y ‘Liguid Carbonic Colp_ 7119 May 1 < 16 Dec 1655 - Jan

1814 174 ! K /t o180 18V, ) . ‘Lockheedl Aircratt Corp. 1. ¢ 14% May'20 .  24% Jan 31% Sep

434" 431, r & Yo =< R 441, 447 | ¢ Loew’s Inc L . X 37 " Jan- 2 46% Dec 39% Oct

384y 3t i 3 L7 ; - 3T 38, B . Lone Star Cement: Corp par . 31Y% Jun-16 421/3 Jan 45, July

Tig 7 = et g 6% ~63 5%. 6% 7 ] « Long Bell Lumber A.. 3 27 Mar 27 7Vs Dec 4 Dec

18% "7 =18 { 8Ys - 18} 4 2’ ¢ 5" 18% + 500 : Loose-Wiles Biscuif c-25 ¢ 18  Mar13 . 195 Nov Sep

1734 16% oy Va 1T7Ve o AT LA 17, . 500 : Lorillard (P) Co._. 11% Apr .29 16% Nov 8 ' Jan

25163 1481 Vi Va ) Had L "14&‘/2 1517 i : . T% preferred_ . 128 " Mar 30 153 Dec Jan

LT 17 # ¢ Y2 s (B U o & SIS U AV 500 @ Louisville 'Gas & El A ! 113 Apr¢ 9 18% Jan L Sep

b1 vas 60 04 501 F i LBl BTN IR 2B 9016 e i «. Louisville & NashvilleL.. ;65 Sep: 2. i76% Jan y Nov

*19% 2 . . b /s . e o200, 20% ) jeee MacAndrews &' Forbes : 15% Apr 1 -23Y% Jan
»123 3 / 8 X P 91234 e ik . b1 IR b i Ly Y 6% preferred..... -122- Dec 29 - 131 -Jan
2873 Ty agd 7 28V -'j’ 28 | 28%° wogdy i ggsy ¥ i {“Mack Trucks Inc._. : --26% Dec’.7 - 353 Jan
‘ 2 ' y S 200 . ’ Macy (R'H) Co'Ince 8 17% Apri30 ' 2115 Jan
alt Meadison Sq Garden. ; L 9% Nov- 8 '13% Jan
Magmd * Copper= <l .19 ‘Dec 11 * . 27% Jan
Manati{ Sugar C 1 ¢ 2% May 22 45 Jan
Mandel Bros_.... 5 May 2 X612 Dec
Manhattan Shirt__ 25 11" May 18 16% Jan
. Maracaibo Oil Explorat, %4 Mar 27 2 - Nov
Marine Midland Corp v 2% Jun: 47 3% Jan
Market St Ry 6% pr preferred__.100: : 434 Jan: 2 -11% Oct
Marshall Field & Co N 8! ’g Apr 17 -12% Jan
_Martin (Glenn L) Co.. 1 26V Jan
Martin-Parry Corp. ¢ GY% Jan
Masonité Corp.. par’ 341, Dec
¥ 22 s : ;  Master Elec Co. 1% 2515 Nov
221 224 Y g il . i : ¢ Mathieson Alkall Wks.._ 19% &July 28 ' 29% Jan
4 S 5 - - > ey 7% préferred 1682 Apr 20 = 176 ' Jan
3914 2 /. k7 I s 7SRRI 1 . May Department Stores, .31 . Apr 29 - .46' Jan
Bgi, Q% ; 3! Maytag Co. 1% Jan 5 3% Nov & Jan
24 b o 23V ¢ /o' P $3 preferred.. 13%s Sep 24 22 Nov Apr
b ¢ $6 1st cum preferred 5 76 Jun- .2 ..101. - Dec Jan
" McCall: Stores Corp... 3 9 Mar’ 6 12% Oct ~ May
MecCrory Stores . Corp... 2 10 May12 14 Jan ! Aug
:5% conv preferred. : 99% Aug 21 108% Jan Nov
' McGraw Elec Co.... Aia 14 “ Apr'17! 24“; Dec . | : 3 Jan
McGraw-Hill Pub Co.. 6% Jan 3 92 Nov Ls July
McIntyre Porcupine Mines. =8 < 21% Oct 13 39  Dec 2 Deg. Y% Sep
- McKessan & Robbins Ine : . 9% Jan 12 15% Dec 17 Y Sep
5Y % :preferred. .. 0101 May 20 110 Dec 15 Noy
McLellan: Stores €o_ 5% Jun 1 TVi Jan 14 8% Sep
6% conv preferred ©. 94 Apr’' 6 108 Jan 5 101 2 Apr Jan
; b : % Y 3 ) /' Mead Corp - ; * x5% Nov 25 7Ya May 17 5 3 July
16814 81 68 66 g v 69 6. 50 . 86 préferred sertes A 64% Oct '15° - 77 Mar34. - 90% ; July
60 3 26 2 6 Y ] 8 ) = .0 85.50 pfd ser Bw w 55 - Dec, '8 72 . 'Feb-.3 54 71 . Aug
304 a 8 &' 530} Yo k 30%% 4 Y Melville' Shoe Cotp. . 20% Jun;27: .32 Jan 2 YaMay . 33% Oct
¥ Dina ) a7 Y b 2 S SRt W : Mengel ‘Co (The) . ~.1" 7 4% Dec 17 6 Oct 24 3 Y& Feb 6% Dec
20%a y : AR N e B el ! : 5% conv 1st. preferred. T 22% Jun 24 ¢ 29 -Oct 13 .- 21% Feb 29Ys Sep

—
D oo 00T @ L

B =
@ or

DOt
D@

30 ! . 1 o ; v, 307 . Merch &:Min Trans Co... 21 Apr 15° © 33% Oct 7 14 Feb  30% Apr
21% P20 i 26 Y 26% i CT26% 2TV Mesta; Machine Co._.: 5 24+ Dec 16 . 30% Jan 16 24  Dec 37 - Jan
Grer i G 3 . 5Ty R S SR B 5.2 4 : 5 Apr 17 MV Jan 14 4% Dec | 9% Jan
192~ b1 184, . Ta: '19% Y, et A i ; 107 - 12Y% Mar12 ' '19% Dec 28 13 Mar 17% July
201y B0V 3 2035 21 /s i 1Yo : idlg 16 May 18 . 23% Oct 13 17 'Dec 38% Jan
10825 t o o - 5 S : : 50. 8% cum 1st preferred : 88%a Apr. 307 108YsNov 16 : 86 Dec - 125 .. Jan
6O i 5 La 591 T R 59% "7 1591 £ R . Minn-Honeywell Kegu. . § ;" 35% Jan. 2 59Y Dec 31 34  Nov 45% Jan
108: 5. 7 : i ’ e 5 ™ ’ 4% conv pfd:series B_ 103% Jan 19" 108 Oct .9 ' 105%2 Dec 112 Oct
i » i i k. Hear i, 23 E s S 4% % preferred series Cz x107% May19 . 111 :Oct 24 Pty e ] i
3% L3l 3ly | L3ly : Vo i3, % ? . Minn Moline Power Impl " 1% May 21 3% Dec 18 1% Dec 4% 'Jan
6Tty 67" i £ 3740768 T 68 Tut 697 697y 0 L, 700, . $6.50 preferred £ 57% Jun, 26 67. Mar 4 52 ' Dec 797 July
14 ¢ : . 137% { f Uy s : Missiori Corp......_. ¥ C '8% Apr 28, ' ‘14% Nov 7T 9% Feh 1512 - Oct
1la ol ’ “1 : 1Y (I ORI Mo-Kan-Texas RR__. 4 L1 Jan,. 2 1% Oct -9 -, Y Oct 1 July
374 5,038 g g 3 YTV R m g B 2,200 ' 7% preferred series A ‘1% Jan. 2. 4% Oct 24 1 Dec 33% Aug
57 1778 4 b Ly 2 ’ Y ¥ . ‘Mohawk Carpet. Mills.. T4 12Y Feb. 27 18- Oct 26: . 12% Dec . - 17% Aug

36 /i & 5% ; Wit o 87 Vel L ‘Monsante Chemical Co-. 66 May15. 91 ‘Jan 7 77 Feb = 94 - Sep
120 ’ , ; ARt S 84.50 preferred ,-110'* May 8. 117%¥eb 10~ 112 Mar ° 118% Sep
123 2 P Laeit s o : " Prefetred series B_. _No: 112 May 7' 120  Oct 26' / 115  Mar . 123 ' Aug
110% i s 4 107 : . %4 preferred seéries ©1102% Apr 28, 110% Jan 6 “-108%:Jun 113% . Oct
34% i e i Z 4 Montg Ward & Co ‘Inc L 231, Apr 24 - ~34% Dec 9 24V, . Dec 39Y2 - Jan

Morrell (J)' & Cow.. . 28% Dec 30 . 48Y Mar 12 35Y% Dec 4312 Jan
Moriis & Essex.._. Z 12% Dec; 29 29% Mar 25 - = 21Ys Dec 30% Aug
)6V Jan, 2 11: Oct 20 512 Dec 12° Jan

Motor Wheel- Cotp: 5 97 Apr, 23, "12% Nov' 8 9Ys Dec 7% Jan

.. Muellet: Brass Co... . 20%a Aug 27: ° .26% Jan 20 ;" 18% May . . 24V Dec
; Mulims Mfg Co class 2 Sep 11 3VsJdan 20 1% Dec 455 July
© $7 preferred.; X 2 50+ . Jan; 2% 63 « Feb < 4> ‘6, : Feb 14 July
Munsingwear: Inc... s 11V Jan:. ‘7% ;17 "Dec ;8 ‘9% May 15%% Nov
Murphy Co (G C) 10 o May . 8 AQ35 Tan B 61% Apr T4V 8ep
14% % preferred. 1000 -, 10834 Sep. 18 113 : Dec 29 Fiah ot e e
Murray Corp of Am 44 0ail; - 2 6% Nov 6 -4 .. Dec 84 Jan
Myers (F E) & Bro... 2 30Y% Jun 2. :39% Feb 7 34 - Dee 51%a Jan

N

Nabco Liquidating Col.-__. 1 'Dec’ 31 3 July 14z 19% Deo

Nash- Kel?/inator %mp_, %28 33 Jan' 2 7. Oct 20 3 : 5% July

‘Nash Chatt & St. Louis . 16Yz May 27 29'; Nov 2 ¢ 2312 Sep

National Acme Co ' 13% May 26" . ' 19% Oct’ 26 ¢ 23% Jan

A 3, Apr- 24 5:/2: Nov 13 9 TV Jan

6% conv leiened © 5% Jan. 5. ° 8% Dec 100 Vs 9. Jan

National, A\gation Corp & -+ '6Ys May 16 9% Oct 23 E 11" Sep

."National Biscuit:Co. 13 May § 16Y2 Oct 17 1 18% Jan

0 . 140  May 1. 166'; Jan : /l May 175%2 Jan

" 12Vs Apr-23 7 .16% Dec > /e gec 17};/3 iun

National Can Corp..._. 5 Y83, Jan® 2. 8% Nov s Dec - 934 Apr

Nat Cash Registetp af 11  Jan 2° 20 | Dec & Dec 14%5 July

National Cylinder Gas Co.. sl ,6% Sep-16  ..9% Dec Dec 11. " Jan

Nat® Dairy Products. N ; f12% Apr30 . 15% Aug 25 . 12% Jun . 16% Sep

- National Dept Stor: .7 4% Jan- 9 7% Nov 23 % Dec 8  Sep

6% preferred. 107 . 8% May. 1 °...97% Nov 21 ' Feb 10% Sep

Nat Distillers Pred_. o © 173 Apr'24 . 26, Sep 28 Apr 25% Sep

Nat'Enam & smmping___ ‘par - 14Y Mar-17. -*18 , Nov 6 . ,Dec 207,/6, Sep

o Natiorial Gypsum Co..... s 3% Apr' 28° 67 Dec 24 Dec 855 Jan
5764 {763 ¢ 50 ¢ $4.50 conV preferred ipar 5 60 Jan'.2° 72 Mar 5 Dee: . 280 Jan

fis 14% ; 500 ¢ ;i 0. - 11% Apr'25 . 16% Jan 12° | Dee 19% Sep
$160 =163 ' referr 145 May 6 168 Jan 29 Dec 176 Jan
138151384, - .00 ; $ 129 Mar 17. 146 Jan ‘7 138  Nov 154 - Jan
15 16V, .- Y ) ] 13Y% Dec 29°  17% Mar 17 Dec 24 Ju.,
"34Ys T35k L National Oil Products:Co.. li.4- . 29%> Apr 28 36 Nov 23 , Feb 36, Dec
2% e ..'National, Power -& Lt.. ¢ © 112 Apr.16° ° 3'% Jan Dec 7% Mar
§drir vy " National Steel COfp.—.. 25 - 43% May28 54 Oct Deg 68} Jan
A National Supply (The) Pa. 5 May 14~ 62 Jan 4 Dec 1% Jily
" $2 coiwv preférred. .. b3 x 5 Jun’ 10~ 169 Feb 2 Feh 16% Nov
51 %. prior preferred 45 % May 22 - .63 Feb Feb 6‘9 Sep
6% prior préferred 2 53—” ;}&V;g '7(; 2‘32 'S5 g‘;‘; : 755'2 g‘;g

5 Mar c
Nationdal Tea Co.. 4_’: Oct 10 9% Feb 8% Dec - 11% Oct
9L : 3 L / 5% Mar 7 91 Dec 6% Dee 97 Aor
°15% 1634 s 16%; 3y 16% 4 ' v %153y 163 S r 1 11 Jan 5. 17T Dec 10%4. Dec 17 " July
16 5 76 L5 © o T 434 conv serial preferred 100 . 70% May26  75% Sep 6912 July 7912 Dec
137 31 37 38Y; 38, - ‘ Newberry Co (J J) N 28 Apr 27 . 30% Dec 31% Dec 45'% Jan
111 A 3 5 ¢111 - *111° 114 . ___ . 5% preferred series A. 104 Mar10 - 110% Dec 105 ~Nov 110 Jan
ep7ly T 2% 214 V7Y 27 ‘ 28y 28y | ‘. Newmont Mining Corp. 22%; Apr 17: 307 Feb 22% Apr stoa Jan
107 i 10% Y2 107 105 - 118 S11%2c 117 ©©° . 19,500 ©  Newport Industries__ 7Y, Abr 28 11% Jan 5% Apr 117 Aug
18 18Ys 18%g . 7% 181 1734 . 18V 18V, '3, “* N'port News Ship & 157 Dee 251, Jan 2 19Y% Dec 27% Jan
‘94 9Gla “94 96Y % 96 Va *94 0 96% - - S 95 g5y $5 conv preferred 931> Dec 14 109%Jan. 9  106% Mar 116 July

For footnotes see page 231.
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THE .COMMERCIAL & FINANCIAL CHRONICLE ; .- Monday; January 18, 1943

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES . STOCKS Range for 1942 | Range for Previous
Baturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941
Jan. 9 Jan, 11 . Jan. 12 Jan. 13 Jan, 14 Jan, 15 the Week EXCHANGE ) . + Lowest Highest . Lowest Ilighest

§ per share & per share § per share ¥ per share & per share $ per share Shares & per share 8 per share ~ § per share & per share

Y4 Feb 5 26 Dec 4. Jan
10%  10%% 10% 1078 10% 10% 10% 10% - 10% 10% . 114 29,500 2 6% Jun 24 12%2 Oct 13 7 Des Jan
L 12% 13 12% 13% 12%  12% 1234 f *12% 13% 12% 13 1,500 . 11% Jun 11 10% Dec 4 Aug

38% 39% 39% . 40% 38% 39'% 39 X 391 39V 40% 6,600 Dec 29 25 Feb Aug
157 16%% *° 16% 17% 16% 17 16% ) 17 Y 17% . 2 12 8% Dec Jan
e | (g7 % 1% 62 TVa *8Ya 6l ¢ 4Y4 May 8. Sep
<18V 189 18Y, 18 18 #1655 i *18Y . _ 16 Dec 8  -Apr Oct
L 6432 644y v =4 65 65 66 . N Y & Harlem RR Co.. % 110 Feb 106% Dec Jan
100 » 3 “g8 . 160 : ' 588 Sy 10 % non-cum preferre 109  Feb <110 - Jun ¢, Feb
29 " 28% 2834 32% N Y Lack & West Ry Co.. 23V Dec 54 Jan Dec JAug
1% / hOY Ya s o Y S L {N Y N H & Hartford, &% Jan i Oct % Jan . 3 ‘Oct
1% 1% . 1% /s 1 7 ¥15 Ta i .. Conv preferred % Jan 27 Sep Jan . 1% Feb
: V4 i Ty o P s Y. ; 1y Ig IN Y Ontario & Western.... Vg Jan 14 Y2 Oct Oct; | Jan
b 21% 21% 21% o ; : 207% %8 . " N Y Shiphldg Corp part stk.. 19 Jun - 30%:Jan .2 22 Dec ... ‘Sep
2394 %93 23V, ! ' 23Y2 i | Noblitt-Sparks Indus Inc.. 15%2 Apr 29 23% Dec . Dee ! Jan
167 168 . .- : 170 tNorfolk & Western Ry. ©'143  Mar 26 ', 192 ‘Jan Deo Jan
114 - 114% 114 o Adjust 4% preferred.. 108, Mar 10 116% Sep 2 . Feb Oct
104, 5 /3 10% % . 500 - North American Co.... 6% Mar 31. 11% Nov Dec Jan
514y P 51 6% preferred series_.. 39 Apr 25 52% Jan Apr Jan
50 Vs Y8 249y 5% % preferred series. 39 Apr 29 53  Jan i s Jan
1045 ; k¥ s 10% / North American Aviation - 9% Dec 29 14 Jan Dec Jan
95 3V 3 92 4 Ao Northern Central Ry Co.. 85 Apr 96 Jan - Sep
5% 4 8 % .- . * Northern Pacific Ry..-..... 4Y> Jan 8% Nov
109 3 . 109%a i tNor States Pow $5 pfd 100 - Apr 110% Sep
16 Va 15% g iie Northwest Air Lines___ 8 Apr 17% Dec
6 ’ . #36Y% Northwestern Telegraph 31% Apr 38 --Mar
3% Fe . Norwalk Tire & Rubber.. 1. Jan 3% Dec
31 N o (o () I D 20 Feb 34 - Oct
Norwich Pharmacal CO_orumen 2.50 7% Sep " 10% Jan

0)

Ohlo Ol Co ; 6% Apr 12% Dec 18
.Oliver Farm Equip... ; 17- “Jan. 2 30% Dec 28
Omaxr;ibus ?orpd("i‘he 53% .}an g 73'/: _gan lg

referr 4 © Jan
Opp;nl?elm C?)lnns 2% Avor 28 4 .;33 29
n g 3 5 Z Otis Elevator_.... ; 11% Mar 12 17% Dec 22
©“142 . 145 . . 6% preferred..... 132 Mar 20 143%2 Sep 30
*28%% %, 3 ¢ “Outboard Marine & Mfg i x16% Apr 28. '277% Dec 30
%48 : Outlet COucualicoinin 0 42 - Jun 26 48 ° Mar 28
55% 3 /o : L7 : v Y -Owens-Illinois Glass Co-. % 43Ys Apr 25 57% Dec 24

P

Pacific Amer Fisherles Ine....- 6% Mar 27 8% Jan
Pacific Coast Co 4% Apr 6% Oct 8
1st preferred._. 2549 Oct 8
2d preferred 16 "Oct 8
Pacific Finance Corp (Cal) 21 Nov 19
Pacific Gas & Electric.. 24Y4 Nov 12
Pacific Ltg Corp-_ ” ¢ 34  Nov 12
Pacific Mills. 19 Oct 9°
101 Jan ‘2
- 148% Nov 9
Pacific Tin Consol'd Corp. 4. Nov 19
Pacific Western Oil Corp.. 9 -~ Oct 21
Packard Motor Car. . { 3  Oct 14
11% Apr 23 27- Dec 28
. 5 6% Dec 8 8% Jan 9
‘Panhandle East'n Pipe Line Co. 101 * Sep 28 - 106'% Deec 28
Panhandle Prod & Ref oo 1 Jan 2 2% Oct 2
Paraffine Cos Inc.... 20% Apr 28 38 Dec 8
4% conv preferred.... 100 90 Mar 6 101 Nov 19
Paramount Pictures Inc A 11% Apr 24 17% Oct 8
110Y%s 110%s Y Y.’ : 6% 1sy preterred 100% Apr 23 123% Oct 8

#28% 29 28%,  28% 28% 287 28% °28% 287 28% 29 .. 1,100 g 237 May 21 32

“16 17Y% i - Park & Tilford Inc . 14% Oct 28 17:  Jan 2

13 1% g 5 Park Utah Consol Mines__ 1Ys Jan 2 2V Jan 14

27% 27% 3 Z Parke Davis & Co._.... 19% Apr 29 29% Dec 18

216 t Parker Rust Proof Co.. 5 13% Aug . 3 17% Mar 2

2Ys Parmelee Transportation.. {3 Mar 20 173 Nov -6

23% k7 Y . Patino Mines & Enterprises__....10 13% Jan 2 297 Oct 20

*57Y2 Penick & Ford N 44 . Apr 15 60 Dec 1

80 « Penney (J C) Co. 56%2 May - 1 82 Dec 26

#33% E : Penn Coal & Coke Corp. 1% Apr 14 4 . Sep 15

} 1% { g Penn-Dixie Cement_... 1% Jan 2 2 -Jan 21
35% Vi 62 *37 Vs 7Y $7 cony pref ser A - 32: Jun 30 44 Jan 21
©13Y4 Vi *13% Penn Gl Sand Corp.. 11  May 15 15 Aug 12
*106% Yoo £106% - 4, N PRy 5% preferred._.. 104 May 4. 108's Feb 27
24 Vg % Y 24y Pennsylvania RR__-_ 187 Jan. 2 25% Nov - 2
18% 3! *18 y 528 16% July 2 23%Jan '8
46V ¢ g /a »47 ¢ Y Peoples G L & C C (Chic) 36 Apr 20 47V Dec 17
#1lp - 2, - 2 *1585. 02 2 2 tPeoria & Eastern Ry Co. g Jan 2 2% Oct: 6
28%  28% 3 4 287 Pepsi-Cola Co. - 15% Mar 6 30 Dec 26
*5 oY% } 5% Z ? Pere Marquette Ry Co 4 Jun 26 T2 Jan 24
39% i b 4C% 42 5% prior preferred.. 36  Apr 28 51% Feb .17
20% Z s 21% fa ; 5% preferred 18 - May 26 29% Jan 24

“24._ 3 3 ¢ : 4 Pet Milk Co 19% Jun 5 27% Jan . T
6% 5 5 /4 Petroleum Corp of America 5 4 Apr 28 6% Dec’21
548 { & Y Pfeiffer Brewing Co 5 Mar 9 6 Jan ‘5
23%s ; X / & 5 Phelphs-Dodge Corp... 22° Dec 1 32% Jan 14
40 ¢ ¢ ; ; j tPhiladelphia Co 6% preferred.-._50 28% Apr 1 40% Jan 14
2% Yy p ; $6 preferred ---No par 49  Apr 27. 6% Jan 30
*13% Y 3 8.1 Philco Corp. 3 5 Jun 3" ‘X147 Dec 17
9% a % X/ . Philip Morris & Co Ltd_ - 552 Apr 24 79 " Dec 29
*106Ys ; ; Preferred 4% % series 0 98 May20 107%; Mar 23
#109%2 110% ‘ Y Yy ¥ s 4% % ;103 Jun 16 110 . Nov 16
vg ’ : 7 ) 6% May 12 9 Jan
82‘/:; Y ! 00 .. 65 May 6 80.: Oct
44Y ; y Phillips Petroleum 30 Apr 27 ' 46 Dec
e ! 2% 2 ¢ e i Phoenix Hosjery. 5 134 Feb 25 3% Dec
65% u(‘:5 Yo , Preferred 43. May 2 65~ Nov
19 A *19 g 15% Jan ' 3 19% Oct
97V 297l “oui Sy
#3345 - 3% 2334 f 4 3 3. ‘May 25
34% 35 6% preferred-.._ 26% Apr 24 = 38% Oct
4l o"‘i'fz, / ; e Pitts Coke & Iron D. 4% July 2 - 6Y%Jan
#56 ; 56 - $5 convy preferred 563% Dec 23 68 Jan

. :8«‘/4 914 :9'{4 % 7% Apr 29 10% Nov
*151 ‘la_l’/z . ; ' 165. Feb 19 165 Feb
*170 190 ) B . 165 May23 175 Feb
4% 4Ys ; " 45 ; 2 X = 3% Dec 29 5Y4 Jan
5 5 4% 5 3 : ¢ ‘4. May 2 6% Jan
87 i “57 g - 7% preferred class 47% Apr 28 62 Oct
25 *24% 4 2 ) g 59 preferred class A_.. 20 Jun-27- 33% Jdan |
67 6] : ’ 5% % 1st ser conv pr pfd.... 58 'Jun 26 70 Feb
‘:7’,:2 8 %% 8 8Ya -Pittsburgh' & West Va_._. 6% Jun. 25 10% Jan
¥152%s 1 ) «-- . Pitts Young & Ash Ry 7% 153 July22 153 July 22
;él% /e 1Y 2 Pittston Co (The) New... 1 -
Ve : 120
*24V;
14% % Y ) 14% . Plymouth Oil Co._. . 11% Jun 24
=18 v 18% 18 s .- Pond Creek Pocahontas 15% Jun 8 18'2 Oct
4% Y 4% . 4% g ” Poor. & Co class B 3% May 21 5V Jan
17% 17V, 4 Postal Teleg Inc preferred 91 Jan 7 21  Sep Oct
ol 1 T 6% 67 7 3 Pressed Steel Car Co Inc.. 5% Jun 2 81 Jan ’ Ya Jan
-4:01"8 Y : s 6% Gl Y 7 Z ) 4 g - 6Ys July 7 8% Jan '3 Jan
"24,’3 - L 2 26 ) “04 Yy 5 5 . : 22Y% Jun 10 29Y Jan . Jan
. 49'g d k. 9% 49% 49, 8 4 42 Feb 17 52% Oct Sep
1191; » 119 - 119 119 123 - 10 5% pfd (ser of Feh 1 '2! 1 115 Feb 16 122 Oct : . July
124 11% g 114 12 1U% 1% - 4 12 Pub Serv Corp of N Joooe. 9% Jun 3 142 Jan Jan
1854 8% T8 1% 772 g t$5 preferred_.. . 62 Mar 30 86% Jan Jan
:8!,1-4 871/12 4 2" 88 o8 86% G 8 t6% preferred 73% Mar 31 299 Jan. Jan
. Jﬂl'z 4 98Y% } g 98 97, ¢ Ya 97V g 7% preferred 79% Mar 30 111 Jan Jan
4’111 ta ., 110[/ ¢ 110':‘4 110 110 8% preferred 99 Mar30 123 Jan Feb
s =~ 118s *115 118%  <115% 118% 118% Pub Ser El & Gas pfd $5 111% Mar19 116 Oct 8 oct
2635 { 270 27V { 2T% 27 27Ys 27% Pullman Inc. 20% July .2 28% Nov 29Y July

For footnotes see page 231,
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Volume 157 Number 4143 -~ . . THE COMMERCIAL & FINANCIAL CHRONICLE ..

NEW YORK STOCK' RECORD -

. LOW AND HIGH SALE PRICES ; STOCKS Range for 1942 ' Range for Previ
© Baturday . . Monday - Tuesday ' Wednesday Thursday . Friday ¢ Sales.for . NEW YORK'STOCK PN On Basis of 100-Share Lots Year 1941 °°
Jan, 9 Jan, 1L Jan. 12 Jan, 13 Jan, 14 Jan, 15 the Week EXCHANGE Lowest Highest Lowest Highest

8 per share 8 per share 8 per snare $ per share. . - § per share ' § per share Shares. Par 8 per share .. § per share § per share  § per share

1133 11% 11% 11% 11% 11% 11'/3 11Y, 11 1Y 11% 113 18,800 Purc 0il (The) ---No par 7 Apr 28 11Y; Dec 28 7 Feb 12
10574 106% - ©105Y 1061 .,1051/‘ 106%  #105% 106 105% 105% - *104% 105% 100 6% preferred . 100 90% May13 106% Dec 29 =94 Mar  107% B:fx

94 - 94 93% 94 - 94 939 /4 94 94 94 94 94 1,300 5% conv preierred 80% Jun 17 92% Dec 17 83% Feb - 95Y% Aug

14%,  14% 14% 14% 14‘/4 147 14% . 14Y% 14%  14Y% 14% 14Y% 1,700  Purity Bakeries_.... 9% Mar 11 14% Nov . 9 8% Dec ‘12% Ock

Q

Quaker, State Oll Ref Corp....10..: 8% Mar11 | 10% Oct 26 Apr 12% July

Radio Corp of Amer_... 2Y; Mar 6 5 Dec 30 4% Jan
$3.50 conv 1st prererre o <. 46% Mar 6 59% Dec 19 . 3 62Y2 Jan

- $5 preferred B, 88 Apr 25 90 Dec 23 © . 88 Dec

: Radxo-Keith-Orpheum SR | 2. Apr 23 3% Dec 17 2 3% Jan
6% conv preferred.... 34% Jun 4 54Ys Dec 8 85'2 Oct
Raybestos Manhattan. 15% Jan 2 22 - Dec-17 21% July
- Rayonier Inc ot 7% Jun - 8 12 = Dec 31 1812 July
$3 preferred.. 23% July ' 1 26% Feb 3 29% Aug

; Reading Company.. 11% Apr 16 157 Nov 2 18Y, July
4% 1st preferred 285 Nov 6 27% Aug
4% 2d preferred 23% Sep 19 . Jan
Real Silk Hosfery. 5 “3% Nov 30 1 Sep
Preferred > 70 .. Dec 15~ : Nov

- Reis (Robt) & Co 1st pfd 22 Dec .31 7 Nov
. Reliable Stores Corp.... T 7Y% Feb 2 July
Reliance Mfg Co.... 16 - Dec 15 Jan "
Remington-Rand —____. 13 Dec 31 . Nov
_ Preferred with warrants - 1% Dec 18 Jan
Rensselaer & Sara RR Co. 49 | Nov 14 Apr
- Reo Motors v ¢ ¢ 2% Jun 22 5% Dec 5 2 Dec

“ Republic ‘Steel Corp....... 13% Sep 11 19 Jan . 2 i Jan
8% conv preferred_- © x94% Jun ‘8 - 100% Mar 5 - 96 } Feb
6% conv prior pfd ser A 70 . Dec 15 86% Jan 23
Revere Copper & Brass.... : 4Y Jun 22 7% Oct 21 . -
7% preferred....... w0 8% vuly 30 . 129% Mar 3
5% % preferred._ 54, May 22 74 - Jan 20
Reynolds Metals Co-. 6% May 20 8% Jan 5
5% % conv preferred 75Y% Apr 29 85 Jan 19
Reynolds Spring. 5% Oct 23
Reynolds (R J) Tob cl 0 ¢ 27Y%g Jan 27
C 54 Jan 27
Richfield Oil Corp. 6% Apr 28 9 Jan 15
Ritter Dental Mfg. 6% Apr 30 9% Nov 7
Roan Antelope Copper Mines 3% Jan € 6% Nov 23
Ruberoid Co (The) N 16 « Feb 19 21Y2 Dec 26
Rustless Iron & Steel Corp.. 1 7 May 20 13% Nov 9
$2.50 conv preterred.-.....No par 34%2 May 13 47Y2 Nov 20

S

8t Joseph ‘Lead : 23 May 26 34% Jan 27 Dec 39% July

1St Louis-San Francisco. & Jan . 2 75 Nov 9 & Dec Vs Feb

Y Jan' 3 1% Sep 22 Dec Ya Apr

2 Jan 7 7% Sep 23 1% July 6 . May

5% preferred. - 5 Jan 2 10 Sep 22 4 July 8 . Apr

- Safeway Stores_. 29% Apr 30 44 - Jan 3 35 .Apr. ' 47  Sep

6% preferred.. 104~ Jun 23 110 - Jan '3 Z2106% Dec 113 Jun

. Savage Arms Corp.. 5 %9% Dec 9 19% Jan 3 12% Jun 23 ' Sep

Schenley Distillers 12% Apr 28 2153 Dec 21 8z Apr- °  17% Sep

5% % preferred 78 May 15 98 Oct 23 79 - Jun 84'2 Sep

Scott Paper Co__. 25% Apr 16 39 -Dec 28 31 Dec 39Y%2 Sep

3 v $4.50 preferred 109% Aug 17 = 116 Jan 10 109% Jun 115% Mar

#106 Y2 a 534 [ + $4 preferred k 106% Jan 9  113% Dec 11 Dec 112 . July
& £ . & ) & - Y 4 i{Seaboard Air Line.. Ys Jun 11 45 Feb 10 Ya Jan
1 b | ;. 1 4-2% preferred % Dec 18 1Y Sep 26 - L Y July
16% . 1 . Seaboard Oil Co of Del_._._. 10% Apr 23 17% Dec 17 17 July
i /e Beagrave. Corp. 5 1% Dec 31 3% Mar 24 | 3% July

. Sears Roebuck & Co 43Y> May 6 62%2 Nov 30 8% Jan

* Servel Inc 1 4% Jan 2 11Y Dec 30 107 Jan

. Sharon Steel Corp 8 Apr 14 10% Nov 6 14% July

$5 conv preferred... 52 Dec 30 60 Jan 6 48Y2 Dec 71% Jan

Sharpe & Dohme. o< 4% Apr 29 955 Dec 28 3Ys Apr
$3.50 conv pref ser A_ . 54"/3 Apr 29 66« Nov 17 51Y; Feb
Shattuck (Frank G)._._._ 4Yy Mar 6 7% Nov 28 4 . Dec
‘ Sheaffer (W A) Pen Co.. 30Y May 21, 35 Aug 27 32% Dec
Shell Union Oil 10% Apr 24 18% Dec 28 10% Jan 16% Dec
- Silver King Coahtlon Mines_—..__5 2% Jun 30 4%s Jan 14 2 . Dec 5 . Jan
' Simmons Co N 117% May. 6 17 -.Dec 18 11% Dec = 21% Jan
Simms Petroleum.... = % Apr 14 1% Dec 1Q 1  Nov 2% Jan
.~ 20% Aug 26 27 . Nov 9 22  Oct 30% Nov
' Skelly Oil Co 1B 19% Apr 23 30% Oct 23 35% Oct
. Sloss Sheffield Steel & Iron . -,.65 Apr 29 100 Jan 2 . o 112 Jan
~—zi--No par '108 - July 10  113% Dec 30 114  Jan
10 15% July 28 20% Jan = 6 T 25% July
. Smith & Cor Type v t ¢ 9 .Apr 16 15% Nov 5§ 15 Sep
Snider Packing Corp._.._. 13% May 18 17 Feb 4 182 Nov
Socony Vacuum Oil Co Inc.. 5 . 6% Marll 10Ys Dec 28 10% July
South Am Gold & Platinum... 1% Mar 6 2% Jun 3 2% July
S'eastern Greyhound Lines 14 Apr 17 15% Jan 16 19% Aug

So Porto Rico Sugar. 17% Jun 27 26% Jan 26 237 Dec

8% preferred. ... 122% Nov 20  144% Jan 27 150 Mar

Southern California Edison_. 147 Apr 29 21Ys Nov. 10 a 27%. Jan

Southern Natural Gas Co... . 9% Apr 20 12Ys Jan 5 13'2 Sep

Southern Pacific Co-_ 10 Jun 2 18%s Nov 4 14% Avg

Southern: Ry 12% May 20 18% Feb b 19 Jul,

5% preferred 23% Jun 2 36Y2 Nov

Mobile & Ohio stk tr ctfs...- 34%Jan 5 37Y% Océ

Sparks Wxthlngton 1Yy Apr 24 2 2. Jan

; Speur & Co 1 1% Nov 20 81 July

31 Dec 30 69 July

17Y; Apr 28 6 22  July

21% Dec 14 6 - 39% July

30 Sep 28 38%, July

83 conv preferred A 49  Mar 16 - 3 54% 60 Dec

1 Inc 2 2Y; Sep 17 3 6% Jan

Conv $4.50 preferred 29% Sep 16 341 57% Jan

Square D Co. 1 27% Jun 24 6 31% 40% Aug

! ‘5% conv preferred 108 Dec 21 111 117% Aug

49% 5 i --40% Apr - .9 3 47% Dec 48Y2 Deo
e e $5 pref series A_. 109% Aug 10 } s s
5 Yy T 4% 5 : s B s 5 Standpard Brands.. 2% Apr 29 3% Dec 6% Jan
i 102% ; 103% 7300 $4.50 preferred. = " 89% May 2 108 Jun  113% July

Ya 4 ¢ / Y X 5 Fi~ s ? ep 8 1% Nov 1Y%, Jan
2i/: 2 “iisAp;;- 25 % Dec 4% Mar
10% 8% May 14 ‘B% Dec. . = 21Y% Mar
121 h o 12% 3 2 ‘ . > 6 Apr 28 © 10% 'Dec 223 Mar
28% 5 2 ) . 18 Mar 14 177% Mar 25% Nov
282 la  28° ’ Y ’ ‘ : ‘25 ' 20 Apr-28- 25% Mar  .34Ys July
4T% 7 A A . : 30% Apr 24 33" Feb 467 Dec
379 . ' } / 90! - 25Y; Apr 28 ) 33 Dec 48%; Aug
26 - ¢ * 22% Dec 29 - 7 29 Dec 40 Jan

61% J G ! Sterling Drug Inc. 42 Apr 24 b1 - Dec 66 Jun
i ' ' Stewart-Wasner. Oorpe 5Y Jan 2 4% Dec 8% Jan
Btokely Bros & Co Inc._. . 3% Mar 9 3% May 6% Nov

Stone & Webster... 4 . Apr 16 4‘/[4 Dec 8% July

Studebaker Corp (The) 3% Jan 2 3% Dec 8:/. Jan

- 43 Apr 28. 9 50 Apr 66%2 Dec

Class ‘A pfd (4%2% cum) 116% Apr-13 11'1;//: Jun 126 July

Sunshine Mining Co_____ 33 May 28 3{5 Dec 9 Jan

Superheater Co (The).. - 11Y% May 13 12% Dec 213 Jan

L s 15, o138 . 1% Superior Oil Corp...... 1 1 Apr 28 ) 1% Dec 2:/' Ju}y

*14%y / : : 2 ¢ ’ Superior Steel Corp._ 9Y; May 20 9% Dec 18Y, July

97 A 2T% i ) 17% Feb 13 16% Nov 23% Jan

24% 5 2 5 5 5 ——_  Bweets Co of Amer (The)-. 3V May 27 1 3 Dec 5% Aug

23 Ya : ; Swift & Co 2 20 Sep 16 19% May 25 Aug

footnotes see page 231.
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THRE COMMERCTAL & FINANCIAL CHRONICLE - - Monday; January.18, 1943-

NEW YORK STOCK RECORD

- LOW AND HIGH SALE PRICES X . ) STOCKS Range for 1942 Range for Previous
Saturday Monday Tuesday Wednesday Thursday Fridzy ‘Bales for "NEW YORK STOCK . ! On, Basis of Jl)o-Sh.ure Lots “ Year 1641
Jan. 9 Jan, 11 i Jan. 12 Jan. 13 Jan. 14 Jan. 15 ‘the Week * EXCHAVGE . i . Lowest -+ . Highest .+ Lowest Highest ,
8 per share & per shure § per share § per share § per share $ per share Shares " ey $ per share § per share . § per share $ per share
204 294y 20%, 29 2915 29934 ©29% 30 30 30V 30 ° 30% ‘' 5400 ‘Swift International Ltd : “19% Mar 11 - 29% Noy 23 16% -Dec 24Y; Sep
23 231y 231 2314 " 238k 20 23y, 23%, 235 23%  23% .3,200 . :Sylvania BElec Prod's It 1578 Aug 17" 25% Dec' 11 - e
450 4ty 7 f 4ty o 4lh a 5 4%y 4% 455 43, -3, Symington-Gould . Corp-. I 3% Aug 3 Sadan. 5 3% Dec 'I s July
Talcott Inc (James) 4 Apr 11 5% Nov 3% May 5' Nov
< 5'%% partic preferred. © 83 +Apr 20 -0 35 Nov.20 - 27. .Dec . 38% Aug
Telautograph Corp.... 1Y% Mar 17 4 Oct 1% Dec 3% Jan
Tennessee Corp._.. TV May 14 995 Jan 9% Sep
Texas Co (The)_. 30 . Apr 28 42% Dec : 46% Dec
. Texas Gulf Produc'g Ci 2. Apr 15 - 3%s Nov. ¥ . 4Ya May
, Texas Gulf Sulphur..._.. 28 . Apr 28 37Y Oct E 38% Sep
Texas Pacific Coal & Oil : Y5, May 26 ‘812 Dec Vi f o 1% July
;Texas Pacific Land Trust L)X oo4v Apr 2877 8% Dec 4 3% 6% Aug
Texas & Pacific Ry Co.. v 1% Jan 2 .. 24% Oct 14 July
. Thatcher: Mfg Co.._... nhes 0B .Sep 11 9% Jan ENs " 10V Jan
. $3.60 conv preferred . 34% Nov- 30 42 Jun
The Fair : 2% May 20 3 .Mar
. Preferr: 41 .Jan:'7 ° 52Y% Dec .
. Thermoid : Co.. et 3Va Apr 15 . 4% Jan . 3% Dec
$3 div. conv preferred... "30:°Jan .3 34% Feb 30 ., Jan

Third Avenue Transit Corp..No 7 2y July 14 3% Sep ale Sy

Thompson- (J Ry ... 5% Jun-- 3 9% Dec 3% Jun

; Thompson Prods, Inc., “17% July 2 27%, Jan * 24% Nov

. Thompson-Starrett Co_ par - 34 Mar 27 144 Nov Y4 Dec

. $3.50 cum preferred.__ 8% Jan. 2 1573 Nov. 23 7 - Dec

. Tide Water Assoctated | .1 8 .Jun 12 . 10% Feb 9% Mar
1$4.50 conv preferred.. 85 Mar 28 91 .Dec . 95Yx Aug 99% Dec
JTimken  Detroit Axle.. 22° May 20 34 Jan 27%. Feb 35% BSep
Timken Roller Bearing._ 31Y% May 21 43Yy Jan 37% Dec 51V4 Jan
STransamerica Corp.z.. B 4- Jan 28 674-Dec 4 ' .Dec . 5‘/. Jan
© 7% May 15 18Ys Dec ;8% Dec . 17% Jan
" ! 8% Jun 3 12% Mar © 6% Mar 107 Aug
. Tri-Continental Corp._. Bl 34 Mar 14 2Ys Nov % Dec 2 Jan
. : 86 preferred__.. 5612 Jun 30 71 ' Nov 15 . Jan
; Truax-Traer Corp . Bz Jun 4 TV Aug 13 ‘/u Sep
Truscon Steel Co. z 11 Feb 6 11% Jun 11% Aug
20th Cen; Fox Film Corp. ; TYaJan .2 . 16 Oct 3 y 9% Bep
[ .%1.50 preferved_ ... Dar 19Ys Jan - 2 2645 Nov ’ 16’/2 May 24 Dec
. Twin City Rapid Trar : 135 Jan '2 6 Nov ) Dee 4 July
7% preferred.. : 21"4 Jan+ 2 . 78% Nov e Feb 27’/2 Sep
Twin, Coach Co. " 5la May 16 [Ti2 Noy -9 " % 'Dec Pis Jan

.287 Jan .2 | 46 Dec 2: " 37% 8ep
7'a Sep 21 - 83‘ .gm 5 7. De ‘127 Jan
58 Apr 28 ec % 9% Bep

108 May 6 113'% Nov 1. E 115% Nov

1002 Mar 24 © 108 . . Jan 112Y% Sep
Unlon Oil of California.. 5 100 .May ‘1 16% Dee ’4 J 16 Sep

* Union Pacific RR. Co_. g ‘63% Jan "2 - 85Y Nov . o 85 Vs Jan

4 % preferred_.._ i T4Ye Jun 17 B1lz Feb 5% Jan
Union Tank Car__ 21Y; Aug 3 30 Feb i 31 July
United Aircraft Corp. o 237% Jun 4 - y363; Jan Y% 44% Jan

° 5% conv preferred.: 3 89 “Apr 17 1043 Jan . : g
Un Air Lines Transpor T% Apr. 17 2044 Dec i 171 3an
United Biscuit Co.. 97% Mar 10 17 Oct i 143/. July

5% preferred.__. 10435 Mar 24 113 Oct e i 113%  Feb

* Unitéd Carbon Co... e 37 , May 1 .  58!3 Dec ¢ 32 . Sep
United-Carr Fast Corp. ; 1 16 . Jan 27 20 Feb g 21Y% Bep
United Corporaticu. % de dant 2 i Oct 4 Y 1% Jan

83 prererred,___ 11 . July 28 18  Dec 303 Jan

United Drug Inc. 415 Apr 15 813 Dec v 6% Sep
United Dyewood Corp.. 3 1%, Apr 28 3% Nov 4 3% Sep
Preferred 3312 Aug 21 50 - Jan e 51 NoV
' United Electric Coal Cos 3% Mar 11 6%, Sep Y 534 July
‘ United Eng & Fdy_. 5 2533 Jun "1 - 35 -Feb : . 42 . Jan
' United Fruit Co_..: 48%,; Jun 3 72% Jan 19 -\ Dec
United Gas Improv 3V Jun 1 535 Dec 3 10% Jan
$5 preferred : 9312 Mar-27 - 106% Jan 17 - - <0117 . Jan
United Mer & Manu Inc v t e._i__1 11% Apr 28 16% Oct 21 - 14% Nov

* United Paperboard ' 27 Sep 10 4% Feb 27 b 4%y Sep .
1. S & Foreign Secur.. 212 Apr 17 5%y Dec' 21 E7 4. July
$6 1st preferred 3 7% Apr =~ 9 87 - Feb i 93% Oct
U 8 Distrib Corp conv pfd 17. .Jan’ 7 43%; Oct 26 Feb 19 . July

U.S Freight Co. 6% May 14 11% Jan Y% Dec 13 July

U'S Gypsum Co. 40Y, May 13 64 Dec Dec 69'% Jan

7% preferred_. . 159  May 1  174% Dec ;i Apr 183 ' Jan

U.8 Hoffman Mac i) 415 Apr 27 6% Jan Feb 91 Jun

5% % conv preferred... : 3414 Jan 30 41 ‘Sep Feb 43 . Jun

U S Industrial Alcohol. . 24, Apr 28 34% Jan . Apr. 33 l,g, Aug

U 8 Leéather Co : 215 Apr 28 4%, July 30 /' Dec s Aug

i 7 Jan .2 147% Oct 23 % Apr 10 ’. Sep

Prior preferred._. 99 Jan 20 114 Jun 10 2 Feb 105. Oct
U'S Pip¢ & Foundry 22" May 7 29y Dec 31 Dec 31% Aug -

- U'8 Playing Card Co.. 267 May' 1 30% Aug T 4. Dec 34Y% Feb

U S Plywood Corp.... ; 20 . Apr 27 32%% ‘Dec 28 % Apr. . 26 . Sep

" U S Realty & Impt. Yy Aug 21 1 "Marlil Dec . 2% July

! U 8 Rubber Co._. : 5 ¥'13% May: 6 .27% Dec 28 Dec 28Ys Sep
. .8% 1st preferred -54 " "Mar10 +103% Dec 30 Dec 103Y, Sep
U'S Smélting Ref & Mir < 37 Apr 17 514 Jan 14 Dec  : . 65Ya Apr
-Preferred L 58 Apr 28 1 - Jan 19 t.. De¢ Y2 Jan
44, May 20 55% Jan " Dec % 'Jan

107% Jun 30 119% Jan 13 - Dec Jan

. 151 Apr 29 24 - Jan 19Y% Dec . 33% Jan
"% preferred_.. 39% Mar 27 46Y2 Jan 42 . Mar Vs Nov

" United Stovkyards Corp.. L 5 May 25 17 Oct 1 % Dec Jan
* United Stores class A o, ‘" Apr 15 1 +Oct (s’ Dec . Jan

. %6 conv preferred___ 34%% i May 20 - 60z Dec 42Y4 Dec . : Sep
* Universal-Cyclops Steel Corp. 1 122 July15 - 15% Nov 12 'May Y8 Jan
. Universal Leaf Tob_ 41 May 6 61 Oct 437 Nov Sep
' - 8% preferred 142 Apr 24 152%2Dec 140 iMay Jan
* Universal Pictures 1st p 147 .Apr 30 169 . Dec 133 2 Jan

" Vadsco Sales p % Jan - 2 v, Sep 23 {‘t Jan
. Preferred 100 22 Jan 20 34!z Dec 21 Apr
Vanadium:Corp of Am.. 14V, Jun 25 2075 Jan * 3 5‘6 Dec
Van Norman Mach Tool .50 7Y Jun 24 11% Mar 2 - 8% Dec
.:Van Raalte Co Inc___ .5 - 19 t Mar .9 26 Dec 31 20% Aug
« 7% 1st -preferred |21 116Y July 15 . 111% Dec
. Vick Chemical Co_.._. 5 : 42 Dec 30 39%5 Jun
Vicks Shreve & Pac Ry B 55 Jan 19 57 Mar
-, 5% preferred ... 5 Sep 12 60  Nov 18 66 Ang
Victor Chemical, Works. 2 18% May 26 23, Jan .19 20 Mar
_“Va-Carolina Chem 1 Jan 2 27 Qct . 7 % Dec

6% div partic preferred_.__. 22% Jan " 8 . 40% Oct 21 18% Dec 28% July

" Va El & Pow $6 pref,_«“,.’vo 110% May 4 . 117% Dec 31 114 Dec 1184 July

Va Iron, Coal & Coke 5% ptd___IOU 14, Jan 3 21% Nov 10 11 Dec 23% Sep

.~ Virginian Ry Co Apr 29 3134 Jan 20 30Y% Dec 42 Jar

6% preferred. May 22 2945 Oct 13 Dec .° 33% Feb

Vulcan Detinning Co. Jun 24 9GYs Mar 5 Feb 105 Nov

Preferred Mar 11 138 Jan 9 Mar 143 Jun

10% Mar 18 A o -

18“/4 May 22 25 Apr 1 o % B

w

;’ ; o, A - 25% ! Wabash' RR preferred 21% July 2 30%Jan 26 o
1 59115 9 211h nlv" as 8 8 8 : . . Waldor? Svsf,em_-_- 613 Mar 25 7% Nov 23 614 Dec
% “10075 103! 4 21% 213 ; Walgreen Co 16 Apr 23  20% Nov 18. ° 15% Dec

B AN i *102 105 ; 4'2 % preferred with warr_.._160 97% Jun 19  102% Oct 30 §6% Jun

| 25
T :

21 2
e 10313 e 104

For footnotes see page 231.
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‘Volume" 157+ Nmber 4143 -~ . ... - THE COMMERCIAL & FINANCIAL CHRONICLE

' NEW YORK STOCK RECORD

" LOW AND HIGH SALE PRICES t STOCKS Range for 1942 . Range for Previous
Saturday Monday | Tuesday Wednesday - . Thursday - Friday * Sales for - NEW YORK STOCK ! - On Basis E“of‘m(l-smxre Lots §Eear 15941
Jan, 9 - Jan, 11 Jan, 12 Jan. 13 . Jan, 1t . Jan. 15 . the Week | EXCHANGE Lowest Highest Lowest Highest
8 per share £ per shnu . $ per shore 8 per share $ per share ' ¢ § pew share Shares - $ per share .§ per share § per share ~ § per share
5 5 47 A 5 .5 5Ya 5. 5Ys 4,500  Walworth Co. ! 3!z Apr 23 5"4 Nov 14 3 Dec 6% Jan
39 39% 387 38 T 381h 389 - ‘ ] 39 39%Y, <75 *39% . 39% 1,500 - Walk (H) Good & W Ltd 3 © 3l1'g Apr 17 41% Nov 12 2544 May
1 lo 7 L 154, 1543 . 154 *15 1534 15%: « . g 600 - . Div redeem preferred.. 137 Mar 23 16% Oct 8 34 Feb
f 41 : 2B 4 2% Jun 22 6 Nov 6 Y Dec
3 May 4 ‘1 Nov 4 a Dec
16 Feb 17 29%% Nov 7 Apr
4'5 Apr 27 812 Dec 18 Feb
X65 May 14 8034 Oct 6 Jan

S26Y 2% .50 e . Warren de & Plpe r 247 Oct "5 39% Jan 8 . Feb

X17 - ¢ « - Washington Gas Lt Co s 719 . Feb 2 Dec

1% . it Tl e . - 13 % 600 . "' Waukesha Moter Co.. i 14 Oct 23 ’4 Dec 1735 July
18%s 18"4’ TN 18V i )  Wayne Pump Co... 2 18 Nov 28 s Dec 20% Jan
*2% 3 : i Webster Eisenlohr... e : 3 July 22 lh Dec 4Ys Jan

193 195 { . Wesson Oil& Snowdrif 20% Jan. & 16% Mar 51 July

569" 0 . i : $4 conv preferred_.. 5912 May 20 X71% Nov 12 65%a Mar 4'2 Jan

8% " 8% West Indles Sugar Corp 712 Aug 28 1014 Nov' 6 - o e

" *63Ys " 857 A b Y West Penn El class A-. 34 Apr 25. 91 Jan 22 88 = Dec 106Ya Jan

L Y3 4% ! /a ! E 7% preferred__ .. 4l% Apr 27 104 Jan 9933 Dec 115  Jan
4062, 82 : i % preferred____ . .36 Apr 27 93 Jan 89 ' Nov 107% Jan
109% 110% 2 ; § West Penn Pr Co 4% % pfd...-_100" . 112 Mar 117Y% Jan
13%.13%g G5 - ¢ West Va Pulp & Pap Co- 1t 15  Dec 207 July
“"*1037 105 | 1 104% Jun 104%2 Apr 107 = Oct
5 197 H ; 20  Dec 15%4 Dec 2973 July

. 3142 Jan Y% Dec 43s July

4% 2d preferred. ¥ 814 Jan 28 58 Dec 9 July

Western Pacific 6% preferred. 4 2 Sep Feb: 1Ys May

: i Western Union Telegraph s . 30 Oct Ya. Feb "31%; Nov

1648 7777 16Y 16% 594 . . Wesmnglmuse Air Brake .13 7a May 27 1944 Feh: Deo 24V, July

8111 "8lYe, 817 ! Westinghouse El & Mig. =50 . .63z Apr 24 83 - Dec 23 Oct 105 - Jan
12315 2120 "123% 7.7:20 15t preferred. .-109 . -Aug 5 . 127. Jan Dec 141  Mar
'3 TRrralie31 Y 32 § Weston: Elec- Ingtrum: i .23 "Apr.28: 321 Dec g Jun 34Y, Jan
2645 72289, 28, ; H Westvaco Chlor Prod- :22 . Mar 11 31% Jan Apr 36% July
10715 =" *106% 107V, - ... 3 $4.50' preferred 100% Jun 6 © 1083 Oct Apr 112 Aug
“40" 0 PN, Wheeling & L Erie’ Ry Co. 00 42%; Dec 28~ 50 Apr i Aug 65 July

" BYa % conv preferred.. 100 80 July 9 93 Jan. Dec 100 Jan

Wheeling Steel Corp. ...17% Dec 9 2714 Feb 21% Apr 30%4 July

$5 conv prior pref ... b, .58 Dec 31 69%2 Jan 58% Dec 76 Jan

White Dental Mfg (The S S { .12% July 21 15Ys Dec 10% Jan 157 July

White Motor Co : 12 Jun 25 15% Jan 10%2 Dec © 17% Jan

White Rock Min Spr Co 3 Mar. 6 5% Nov %4 Dec 814 July

White Sewing Mach Corp. O B 1% Apr 29 3V Jan Dec 5% Jan

* $4 conv preferred... .40 May 6 53 . Jan 12 Feh 54% Jun

Prior preferred... <20 ; .15% Apr 23 22V Jan 13 Dec 26%5 July

Wilcox 01l & Gas Co_.. 5. 119 Apr .15 25 Dec Y Dec 23 May

Willys-Overland Motors.. 1% Aug 12 ¢ 2% Oct 2 Apr 2% Jun

47g Apr 29 814 Dec Apr 6%a Dec

oo ! Al Y Y : 1 . 3% Sep 14 6% Jan Dec 7 Sep

591, 5914 "58 Y o 59 B0 25607 . 4 $6 preferred__ o par . .51 Sep 23  13% Jan Dec 77  Sep
#112 ¥ ’ ) ¢ B _ ! Wisconsin El Pow 6% pfd 107% Jun 1 110% Oct Oct 115  Nov

5175 T /- 17 e b 1 S v Bk PR ; .. Woodward Iron Co_... - 165 Dec' 29 24 Jan Dec 33Y% Jan
31%. 813 5 4 3155 327 : iy ! 0 Woolworth. (F* W) Co.. 21Y% May 6 31 Dec 31 23Ys Dec ~ 34%a Jan
167 B ' : Aol &£ { ! f “! Worthington.P & M (Del)---Nu par . 14% Jun 22 21% Jan 28 16  Dec 25% July

Se107 27 122~ ‘ fonal %% preferred Ao .-100 117 Nov 13 125 July 28 98 Mar 147  Aug

2497 -t g 119 e S s g e h g f 6% prefe“-ed . © . 106.. Nov 13+ 117 Mar 3 85 Jan 130 July

244 “ 5447 [ %443, /453, . S 42Y, Jun 17 - 54 Jan 26 47% Deo 73Ya Aug

245" 5 . T 47Y, R 47 46%,"86% 1 ¥ 1 § % 44 Jun 9 57% Jan 26 50%2 Dec 5% Aug

“84 © 841 14 5857 '8 ek ‘80 Jun 23 104 Jan 15 86 - Apr 122 July

2601} y 15 3012 .060%5 7 #5977 60V% Y 7 : Wrigley (Wm) Jr (Del)._._No par 38 Apr 24 62 Jan 5 50% Dec 60 Jan

222'% ; 2, , 2 221957 227, 2 * Yale & Towne Mfg. COmonau25 © ° 157 Jan 2 23% Oct 13 15 = Dec 22% Jan
13V ; ‘/a 13%a 13% 3 Yellow Truck & Coach cl B. 1 10% Apr 28 1413 Nov 9 10% Dec
T*118Y g ¥118% 12t o Preferred 1114 Jan -3 121;“350 13 109% geo
Toe 8 8ot Ve = 8! 2 -8Ya ' B 2 . 8Y i ] 5 Apr 23 7 ov ec
30% ¢ 4 e - 314 31% 7 § Youngstown S & T. q 28% Jun. 3 . 37Y% Jan 13 Dee
84 2 84 84 : t5%% preferred series A 78 Jan 12 87 Oct 20 Deo
9% % : o 7 9%y~ 9% 9% 99 y i Youngstown. Steel Door. 7 Mayi4  12%Jan 5 Deo 18% Jan

Z

20 20% . 19% 720 1914 ¥ 1995 20 20777 20 20% "2,'100 .. Zenith Radio Corp- e 834 Feb 19 20 Dec 17 8 . Dec 157% Apr
2% 2% . 2% 2% 2Y 2% 2Yy - 2V v o 2Y i3, Y2y - T2Y '5,000  Zonite Products Corp 1% May 21 2% Jan 26 1% Apr 3% Oct

- *Bid and asked prices; no sales on tlus day. - '$ In receivership,- a Deferred delivery. n New Stock.' r Cash sale: s Special sales. ' x Ex-dividends, .y Ex-rights. f Called for redemption, - { Unit of trading
reduced from 100 to 10 shares.

Tran'saclions at the New York Stock Exchange e T ranéaclions at the New York Curh Exchange
 Daily, Weekly and Yearly i ' g Dally,AWeekly and Yearly

. : Stocks
‘Stocks, Railroad United States Total I . (Number Bonds (Par Value)

Week Ended Jan. 15, 1943 Number of and Miscel, . . Foreign + . Government  Bond ded Jan. 15, 1943 ] of Foreign Foreign
. aty i .- Shares -Bonds: - Bonds ' Bonds Sales y Weak En e‘ J o Shares)  Domestic - Government - Corporale Total
Saturday ; 437,790 . $9,946,600. . $263,000 $5,000: $10,214,600 ; Saturday : : 89,220 $639,000 45,000 $684,000
Monday-.... 810,960 = 11,664,300 500,000. .. ' 15,000- * 12,179,300 { Monday 139,785 719,000 27,000 35, 751,000
Tuesday 633,281 11,011,100 423,000 i 11,546,100 j 116,840 714,000 15,000 729,000
+ Wednesday........ . : /632,500 .- 16,384,900 556,000 16,943,900 7. Wednesday .108,670 676,000 24,000 700,000
Thursday. 681,570 13,555,100 . 1,038,000 ; 14,607,100 L hursday i 154710 1,056,000 150,000 1,206,000
Friday 998,250 - 14,329,000 472,000 12,500 - 14,813,500 ; Friday B i 178,010 1,445,000 15,000 1,460,000

- Total. . 4,194,351 $76,891,000 .$3,352,000 861,500 $80,304,500 ] - Total e ' 787,235 . $5,249,000 $276,000 $5,000.  $5,530,000

b ; Weelk Ended Jan. 15 Jan, I to Jan. 15
WgekEnded Tam 15,5 U T F 0 Tan. 15 - p o ; i - . 1943 1942 1942 1941

s ; o s ‘v S No ] 2 527,400 1,385,570 595,775
Stocks—No. of share.'sa - 4,194,351 3,856,180 7,814,607 4,438,400 { 8tocks—No, of shares - 787,235 ) ,385,

i ! : % Bonds i
U. 8. Government , S $61,500 $344,000 . $137,500 $375,000 Domestic. $5,249,000 - $3,184,000 - $8,866,000  $3,623,000
Foreign. = 3,352,000 . 2,650,000 5,863,000 2,880,000 4 Foreign government, e - 276,000 112,000 657,000 120,000
Railroad & industrial._ . 76,891,000 - - 50,737,000 " 138,680,400 56,004,000 3 ' Foreign: corporate 5,000 40,000 6,000 43,000

Total s 3 : .. $80,304,500 . $53,731,000 ~ $144,680,900 . ' $59,259,000 g Total : ; : $5,530,000° 3,336,000  $9,529,000  $3,786,000

?Sidbk and Bond Rverages | ' %hgaiaons Of Governmental Agencies

Below are the daily closing averages. of representative stocks and bonds Qudiationk e XREAF Tin, 20

hsted on the New York Stock Exchange as com iled by Dow, Jones Commaodity Credit Corp—— Federal Natl Mtge Assn—
Stocks £ P v B s 3 % % _May" 1,1943 100.2 100.3 May 16, 1943

o oy Feb 15,1945 100.1 ~ 100.3 1%s Jan. 3, :

A o : : Yy > ‘ Call Jul 3 1943 at 100%._.

X 30° - 20 ‘15 Total 207~ First Second 10 Total * Federal Home Loan Banks— ' g R tructlst,)n Finance Corp—
Indus- Rall- ~ Utill- 85 Indus-- Grade Grade Utllle = 40 , 1% -Feb " 1,1943 1070 055%  FRORS July 15, 1943
irlals” - roads  tles  Stocks trials - Rails  Ralls  tles  Bonds ] “Mar 1,1943 © b0.70 0.55% Y T e 15,1044
11947 © 2806 1550 = 40.07 10659  93.61 5458 109.98 - 9119 | Apr 11943 1005 10010 U 8 Housing Authority—

January 11 11995 2815 1530 = 4017 10672  93.75 5479 10994 - 9130  F . pederal Dand Bank Bonds— : 1% % notes Feb 1;1944

January 1. 11998 2799 1523 4011 10674 9426  54.81 10991 9143 45 1946-1944 1045 104%

January 12025 2813 1537 4025 10678 9442 5495 109.96 9153 : 43 1964-1944... 4% 104%

1 a 51 Other Issues
+ January 120.79 28.40 15.48 40.48  106.76 94.74 - 55.20 109.96 91.67 gskslségéfgigf__ 5 11%51& U 8 Conversion 3s-.-.

January 121.58 29.03 15.57 40.88 106.83 ~ 94.81  55.41 110.01  91.77 3s Jan. 1, 1956-1946 2 106% U S Conversion 3s.
’ - * 5 I | 8s May 1, 1956-1946 % 10755  Panama Canal 3s.
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- Bond Record « New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

g NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and. deferred delivery sples are disregarded In the week's range, unless they are the only transactions of
* the week, and when outside of the regular weekly range. are shown"in.a footnote in: the week in which they occur. No account is taken :of such sales in: computlng the range for the year, :

TThe itali¢ letters in' the column headed “Interest Period” indicaté in each ¢ase thé month when' the bonds mature. ! o o etk

‘.-.----n--------l-l-I---I--IIll!Il—-Il-lIlIIII-——--I--In--II-lI-!-;In-n-ﬁ-r

BONDS 1  Friday : Weck’s Range Ggtald o i it BONDS $ : . . Friday : Week’s Range -+ ;. ' 'y 1o
New York Stock Fvc'mnge Interest Last | or Friday’s - "Bonds ' “iRange for : 1. New York Stock Exchange Interest -~ Last ‘. or Friday's. Bonds . Range for
Week Ended Jan, 15 Period Szle Price Bid & Asked " ; Sold i : ]!-!12 .t " - Week Ended Jan. 15 Period :Sale Price’ Bid & Asked Sold 1942 !
" Low High " Low" High ' ) ‘ High i i

AC’Elet chD) I(Contmued)- 9. Low High

; PR ¢ 1R 9" . aExternal sinking fund 6s. 3 -
#113.31 114.1 | . 1141471162 Jeoihal sking 5 ig% ﬁg:,/i
~ 't 13% 19
20 !

U. 8. Government
TreaAsury 4%S-coommemmmmmmn"1947-1952
Treasury -1944-1954
Treasury .1946-~1956
Tregsury -~-1943-1947
Tre¢ oy, --1943-1945
Tres | iry -1944-1946
Treasury -1946-1949
Treasury -1949-1952
Treasury -1946-1948
Treasury .1951-1955
Treasury -1955-1960
Treasury -1945-1947
Treasury -1948-1951
Treasury -1951-1954
Treasury -1956-1959
Treasury -1958-1963
Treasury. ~1960-1965 *
Treasury 1945
Treasury o 19438
Treasury -1949-1953
Treasury -1950-1952
Treasury -1952-1954
Treasury -1956-1958 * *
Treasury -1962-1967
Treasury 1963-1968
Treasury 1967-1972
Treasury -1951-1953 - .’
Treasury -1952-1955
Treasury : 1954-1956
Treasury 1947
Treasury Mar 15 1948-1950
Treasury 2s _Dec 15 1948-1950
Treasury
Treasury
Treasury
Treasury 2s -1950-1952
Treasury -1951-1955
Treasury 19531955
Treasury 1%s June 15
‘ Federal Farm Mortgage Corp—
3Ys. 1944-1964
3s ~1944-1949
Home Owners’ Loan Corp— . °
33 series A -1944-1952
¢ 1%8 geries8 Miiceicaoaasns 1945-1947

£ 3]
o4
22

»
o

. 105. 31 1068 108.27 . | :
»igg.?é igg.ga . 108.30°.110.8 i AChile Mortgage Bank 6%s..

©101.6 101.8 ' ©101.29.°104 . L8Y%8 assented..

#101.30 102 £ 102.6 104.20 Asamglns Ium} 6%s-

©103.4 103.6 © 103,10 105.20 i AGS %s asten ';

€106.24¢106.24 . .- 106,30 108.14 ; § Chinchn eed sink fund G5

#110.14 110.17 " 109,14 110.29 - | ! i 08 matenty

#106.19 106.21 : 106.17, 108 B Guaranteed sink fund 6s

21105 110.9 '109.5° 110,28 : ¢ fﬁs assented

£109.11 109.13 107.29 110.17 a A‘}ilean Cons Munis 7s. .....

104,24 104.26 " 104.25 106.9 i g pesente s
107.8 107.10 | 107.11 107.30 . | : Chinese (Hukuang Ry) 5s..__..1981
*108.1 108.3 (ITv 1072 10831 |- ?°1A°m°‘ﬂ (Republlc of)—

%108.16 108.18 : 108 13 }33%5 : 6s of 1928

%108, ; o 108.1 1

"}gg}s? igg-gl S 103 16 110.18 3s external s £ § bonds._
5104.14 104.16 | 1042110525 |  AColombls Mtge Bank 6Ys

%106, 14 106,16 106.17 107:7 ¢ ASinking fund 7s of 1926.
106 106: -y © '105.247106.23 t ASinking fund 7s of 1927

*106.11106:13 ©106 ' 107.2: Copenhagen (City) 5s.....
©103.30 104 ' ¢ 1 103.6104:6" ‘. 25-year gold 4%s

103, 21 4 C.102.18 103.14
iggtig }g?) ?a 0 100.2° 100.22 Cuba (Republic of) 5s of 1904_

100,18 100.21 - ¢ 30° 100.4 “100.16 |} External 5 of 1914 series .
100.30 100.30 41007 10117 | fg;temat loan 4%s__.

%104.29 104.31 " v 103.14 105.16 ! 51218{ external debt-..

#101.21 101.23 ' 100.24 101.21 . | i Lng fund %s._

©104.30 105 ¢ 103.27 105.21 e lic* wks 5¥ps - ___

#104.4 -104.6 103.26 104.27 Czechoslovakia (Rep of) 8s ser A- 1951
%101,18 101,20 101 102 ASinking fund 8s series B

£103.27 103.29 103.27 104.24 §ADenmark 20-year extl 6s..

#100.23 100.25 100.9 - 101.5 External gold 5%s.

#100.21 100.25 ‘ 100.11 100.20 | AEgtemﬂl gold 4¥s

©100.18 100.20 100.4 ~ 100.6 . §sDominican Rep Cust Ad 5%s_.._1942
2100.18 100.20 100.2 100.5 §A1st series 5%s of 1926__. 1941
©100.15 100.17 100 © 100.22 © §A2d series sink fund 5%s
*103.13.103.15  ° -102.22 103.24 * Customs Admin 5%s 2d series--_msl
.100.13 100.13 . - S e 5128 1st series 6

£Ge e TN e e AElssl/“ 2d series___.

£ Y alvador 8s ctfs of dep__
102.31 103.1 103.23 104.20 | il o gl

2103 1032 - ¢ 01034 104.25°
] A o e 3 Finland (Republic) extl 6s...

410229 102.31 103 104.23
41019 20171 < 105 b10L10: 101205, [« o PRt RAFIDLS T4 stampe
New York City g G : ki) e ; Grgg_lk Gov:rnmienb-—
Transit Unification’ Issue— : ; : S0 part. pald e eyyidk . :

3%. Corporate Stock 7103%. "103% 104 119 ' 98% 108 83 part_paid 13} Ve '/“

- 47"/5
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* 19

17%

5398
53%
40%
o "30% e
1V 30% 30% 1
30% 30%:" - : 1251 30%
T 4Q 49 et 7 18Y 149Y
©39% 39% SR 17V '46Y%,
20 - 20% : 12Y5. 19%
L #1010 1027 7T LI 994 101
#102% " ... 102% 102%
2102% " .. -7 100 103%
T3 Y .TTYa
106 . 107
106% 111
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A Sial p : i i : AJdugoslavia (State Mtge Bk) 75_..1957 } L 5’/

We maintain an active interest in i : AMedellin - (Colombia) - 6%s 1954 8 2
South A e i . n i § tned . ﬁen:ioza I(Px}'nv)l'ls readjusted 1954 - 1 ; . 2

m 5 : d exican Irrigation— i o -

4 rica : ; : .. A4V stamped lassented_..___ . =g ; Y .. 5%
* £ Tob i AMexico (US) extl 5s of 1899 o g - i 5

, .and other ‘ o o AAssenting 53 of 1899..- .. ' 5%

F . o, . ) i 5%

oreign Securities : ‘ B : A 119 5%
: : ; §ATreasury 63 of 1913 assent_.1933 . ] B 6

E : . . g Minals Geraes (State)— S
WERTHEIM & CO. : : £8ec external s £ 6%8....-—o...1958 ; 4 o
Telephone Members New York Stock Exchange . Télelype Y ; "AMosrffe\?fdt:;m(‘Clsty)s'l/gf 3 i R 75 i
v . 0

REctor 2-2300 “ 120 Broadway, New York- -~NY 1-1693 *7 : A6s serles A

New Bouth Wales (Stste)——-

" 2 90Y2 a4

. Foreign Govt, & Municipal 3 : : , . % 89% ‘48 6

Agricultural Mtge Bank (Colombia)—- e i , s PR Norway external 6s.. il 94 o 100% 100% ’ " 837100
AGtd sink fund 6s 1947 d . External 6s. 100%s 100:‘/ 84 : 100%
AGtd sink fund 68— External sink fund 4%:s. 86% 86% 53 - . 85

Akershus (King of Norway) 4s.. External sink fund 4%s.. 9% 51%

A Antioguia (Dept) coll 7s A.. 4s sink fund extl 108N - 81Ys 50%
AExternal s £ 7s series B_.. 2 Municipal Bank extl s f 5s. 50
AExternal s £ 7s series C_. - 3 Oslo (City) sink fund 4Yzs. - : . 2%
AExternal s £ 7s series D ¢
AExternal 8 £ 7s 1st series. ! APanama - (Rep) extl s £ 53 ser A-1963 - ¢ . 647
L External sec s £ Ts 2d series. g AStamped assented 58 1963 A 57%
AExternal sec s f 7s 3rd serles-+1957 G ol e 1 . Stamp mod 3Y%s. ext to.. y 8 i 57% 15

AAntwerp (City) external Ss :1958 ] Ext sec ref 3'2s series B_. . 101’/: 104

Argentine (National Government)— W ; APernambuco  (State of) 7s. 14%
S f external 4%s 19 d APeru (Rep of).external 7s.— X ¢ & 'l% 15%
S f conv loan 4%S_ e ; ' ANat loan extl s f'6s 1st ser.. 7o 15Y
8 1 extl ¢onv loan 4s Feb_. h ; y i ; : ANat Loan extl s { 6s 2d ser—... 7 % 15%
S 1 extl conv Joan 4s Apr. 197 5 L §APoland (Rep of) gold 6s ; ; 12 - 12

Australia (Commonw'lth) 5s of '25.. 1955 % - 3882 AdYss assented 9 ; % 14%
External 58 of 1927 ---1957 g ~AStabilization loan 8 £ 7s 14 19
External g 4%s of 1928. - : ) 5 2 AdY,s assented. -1968 : 5% 13%

! ; + AExternal sink fund gold 85““1322 pe : Sy % 11

: Belgium external 6%zs... #96 Y2 . 1 . A4Y%s assented 5% 14%
‘ 9% 16%

Exiernal 8 { o5 : il : &Forto Alegro (Clty of) 81961 j 20
§ABrazil (U S of) external 8s ‘ 373 AExternal loan 7%s. 966 y 8% 167
AExternal 5 £ 6%s of 1926 3 5 3 . .APrague (City of Greater) 7‘/25--_1952 ? 30 3 10Y% 33
AExternal s  6%8 of 1927_.. ; ‘ : Queensland (State) extl 6s.. 9417 50% 90

ATS (Central RY)-—eomoomomm ; N 4Rlo d Jangilio (City of) 85___ : : 2 10 ;g;;a
1  (Cit; £ 5s. / Extl sec 8%s. Z % ; 1
Brssilz)x?(?:g(mnsg gsold ;s_ 9 ? Rio Gmnﬁel do Sufl fgzt%te of)—
Sinking fund 'gold 6s...-. - 3 A8s extl loan o
o e . A e el foan of 100
stampe: e
Ex€emal s f 4%-4%s 2 g?yz 25 y e A7s municipal loan.
Refunding s f 4%-4s.. A 71% 71% 3 Banta Fe external s;nl; Iuﬁd ;s_
External readj 4%-4%s._. Y 1% 72% AsaolPaulo (City o r?z ) 8s
External s f 4%-4%s._. 3731, T4V, . AAG o8 extl secur{:d sB .
3% external s £ $§ bonds s N\ 50 - 50% : § ASg.sn;éa:rlgkl(sta €) s__________mso
Canada (Dom of),30-yr 4s - 108%2 1087% 103% 107% Afs ext] water 1080
?f, o 10012 1001} 100% 102% ABs ext] dollar loan
2552:; s : igg sigé;}/ 98‘://3 100% §ASecured 8 £ s
D gt L e m e 97V 102 L
T-year 2%s e 100% 100,/: 981/: 0 Berbs Croats & Slovenes (Klngdom) =9
gg'ye“ o 98 99k 93%
-year 3s . .98 99 93%
ACarlsbad (City) 8s e w1 5 Ai‘}f!?: u(i:?‘vfpgt) extl 75_-_-____%323
AChile (Rep) External s f 7s. 20 - % ¥
ATs assented — 20
AExternal sinking fund Gs_____1960 " Ta 20%s
A6s assented 20V,
s e o b no 2% 1 3%g5-4-4%3 (8 bonds of 1937)—
2 g(l) A gxtema] readjustment-----,_-lg‘m
. xternal conversion..
AEAX?‘} s?;ielxx;tegu d 6 201‘//"' 37%-4%-4 5 extl csonv o
£.68 assenged B 51 ngé?} A 44,4155 ext] readjustment..
S 4219 . 3%s extl readjustment
ABs assented 21 Ve = AVAV:QZ‘Z (City) external 7s 101

For footnotes see page 236.
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Volume 157 'Number 4143~~~ ' THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK BOND RECORD -

BONDS RN Friday Week’s Rnnze " . BONDS o Friday Week's Range .
. New York Stock Exchanze 0o _lntercst Last - or Friday’s ' Bonds —Ra,nge for New York Stock Exchange Interest .-, Last or Friday’s Bonds. . Range for
Week Ended Jam 15 0 Period, Sale Price Bid & Asked " Sold . 7 1942 : " " Week Ended Jan, ]5 w v, o Perlod " Sale Prlce Bid & Asked. ' Sold C1042

A ; Low High " Low' High ot ey i e ¥ Low High ™t )

yh No, Low High

Railroad and Industrial Companies ; H ey :§ACarolina Central lsh gtd 45____1949 : 6 66 47 61

tAbitibi Power & Paper— . . Carolina Clinch & Ohio 4s_.._ 109'% 109 ‘/z s 106} ’g 109

§45s series A unstamped : 0% 71, 65% 72%. g Carriers & Gen Corp 5s W W 101 101% 991 103

Astamped ... ) wy *51  51% 44% 62% ;. Cart & Adir 1st gtd gold 4s_ .. 481 42% 55
Adams Express coll 0! ; S 102 s 100% 101% Celanese Corp 3'2s debs.... 102% 103 99& 102%

.Coll trust 4s of 1907.. 1 : L4307 © LAY 98%2 102 ! Celotex Corp deb 4%8 W W 98'% 9915 93, 100

* 10-year deb 4%s stamped... ' 103 105 . 102 106% - .+ . ~ACent Branch U P 1st gold 4s....1948 33 33 23 36

Ala Gt Southern Ist cons A 5s___1943 - *103% __ 104% 104% - 3Central of Georgia Ry—

1st cohs 4s series 'B. 943" SR, 1°102%; .= i +1-103 -:103% ¢ 0 Alst mbge 5S.vmn-s 20  45% 6
Alabama Power 1st mtge 3zs.... . *107% 108’/2 104% 1077 §4Consol gold 5s._ : ‘ 10% 25
Albany Perfor Wrap Pap 6s... 62 { ; 54 .%. 63. . ARef & gen 5%s series B. 3 8%
6s with warrants- assented. -19: : Wl [ 65, 63 " ARef & gen 5s series C 959 . 3 8%
Albany & Busquehanna RR 3Vz$---1946 i L 81Y, 947 ) AChatt Div pur money gold 4s..1951 15%2 35
1946 P
Alleghany Corp-— o0k

3%s registered. . ... g " 19 46 - 85 92% g AMOblle Div 1st gold 55____
55 modified_.._. 1944 : 2% 1,92 " f : 92 i 11i i 3 ; :
55 modified________ 21048 B YA P17 X 767 ‘ ?nger:é i:}:;ngn: %};g gt/cglsm__ : o Y 72 uov; e
55 modified ] 3 1950 .66 1 63Y PRD 64 ‘" 3$ACentral of N J gen gold 5s- ; £9
ABs income 1950 | 58 . 55 ; ;.59 ; 53 registered. : ' 22V, 20
Alleghany & West -1st gtd 4s5......1998 b L | ' X ol 1 .68 . AGeneral 4s.... 22 '/: 19%
: : : e ; y ) reglstered_*---_ L 19V 13% 1
Allied Btores. Corp 4%s debs < i by 103’/4 1037% . 7 .. 100%3 104% . ' L ; 4 !
Allis-Chalmers: Mfg conv ds : W 107, 107 197 105% 108% |1 Y 1949 T o5 18237 68 'lggv
Am & Foreign Pow deb 5s. ; B0 T9Ye T80 L 128, . 59%.. B0Va i Throngh Short L 1st gtd 4s : 1% 6V . ‘ 7
Amer 1 G Chem: conv 5%s.__ : r: 104%s 1104 104% 101% 104%: . . |*. | Guaranteed gold 5s i Tls51 5T 49 U 58%
Am Internat Corp-conv 5%s . +.104% ; 104% 104%, 13- 193 104% §AcCeniral RR & Bank'g o PR 85 .. 85 o 5 95'/:
American Telephone & Teiegraph €o— . : 4 \E i 4 » - Certain-teed Prod 5%s A - 94% T 93 T 94% -~ .- 80% . 95%

~
]
~

2h YeTRET
La oods iy

i
[e)e]

¥e
had ]

; 3’/’45 debentures 1961 0 .+108 10794108 Y4 . 105% 108%
3Ys  deb res % 107% - 107% 107% ;. 105% 108%

-36.cony debentures___._ ' S .. 109 108 109% 108 109% 3 Chesaneake & Ohlo Ry— i iy : ‘
Amer Tobacco. Co deb 3s_ g o 101%47 101 1013, 100  101% . i " d t 131 -131 ) 126  130%
Am Wati Wks & Elec 6s series A aE r..0:997 "5 -9813°799 - j 87 108, - ' : : b = 2 102%:103%5 <100%, 104
4 Anglo-Chilean Nitrate deb £ S B 253" 57% ! SO gt spass Sp e %103, 103% 3 1100% 104%
$Ann Arbor 1st gold 4s.2 .. ___ .-1995 693/ . 65% 70 ¢ 56 697 i Potts Creek Br lst 4s.... 5 T *106 e 106% 106%;
Ark & Memphis Ry Bdge &Term 851964 M-8 G0 . . ¥100 7 99Y, 101 - R & A Div 1st cons gold 3 i,1187 ’a 118% % 117% 121%
Armour & Co (Del) 4s B 1955 . 105n . 104% 105 -5 oo " 100% 106% ; Achfgaggn;t)}‘ﬁglg_;% —_— e pi'y =i 7L “ oo 1141140
’ K 7 3 ! . 1 1 ¥ : ;
1st s‘mk fund 4s series, VC (Del) -1957 g .!04 %, 104°:104% :100% 106% Chicago Burlington & Quincy RR— : Kbty : :
Atchison Topeka & Santa Fe— ! R e AR AN e . Y Illlnois division 3%25...__ 19 4 Al n 7 y " 94 Ta
Mo -0 A11% 1130500 106% 112 ; Tatia=
justment gold 4s. e Sl 101097109 . 88Ys 95
Stamped 4s A “9TVa . 95V, 9714 : S 8% 96 ! .. /4s registered
* Cony gold 4s of 1909 ; 105% 105 31 101 . 105 ; ;. General 4s
Conv 4s.0f 1905 ) F 1057 105V, 40101 "105Y, . » 1t & ref 4'ss series B_
Conv gold 4s of 1910. ) %8100 ke T 9TVe 101V 1st & ref 5s series A__ - 6
Trans-Con Shorb L 1st 4s 4 Y112 112 % S 110 112V Chicago- & Eastern Il RR— . £
Cal-Ariz 1st & ref 4%s A 112 112% 109% 112% i AGen mtge inc (conv).. 35% : 34%
Atl Knox & Nor 1st goxld 5s 109% 10975 109. ~110 Chicago & Erie 1st gold 55 — e 116, 123
Atl & Charl A L 1st 4%25 A = ! 7 1 1 " :
1st 30-year 5s series B.. 1944 s aiggsﬁ 18:%7/: s %gg “ igi,ﬁ ' Chicago Gt West 1st 45 series A___1988 T1Vs 61%
Atlantic Coast 1st.cons 4s....July 1952 189 881, .891% o Tt 11y : . AGen inc mtge 4'%s 2038 40‘/;
General unified 4%s A_ 1964 64V 64 - 64V, 57% 661 $AChic Ind & Loulsville ref 6s A..1947 34Y,
L & N coll gold 4s. 5 e by 5% " 16% T 63V Y% -, ARefunding gold 5s series B....1947 . "y »33
Atlantic & Danville Ry 1st 45 33% .33 . 331 . 80Y% 40 - - ARefunding 4s series C... : 1% 31 31%
Second mortgage 4s_..._ 30,030 30 g 257, 33 Alst & gen 5s series A_. A W' 8Ya
. All Gulf & tW I S8 coll tr §s.. - S A ! 100% 101 g ' 9515 101 Ch?ct%o%xggn&ﬁgo‘?ggsyfu o d eg ;//2
& Yo' 3 i ]
Al L mmg gon o8 . i : L0 108 i i 1021, 108 $Chicago Milwaukee & St Paul— iy ; $
AGen 4s series A May 11989 & 46, ‘ 51,
" AGen gold 3%s series B._May 11989 : . Vo, 42 7, 742% % ‘481
. » AGen 4'as series C.._.._May 11989 S . Ya 47" 3 53
: d - AGen 4Y%s series E. “May 11989 s . 46, 46% i 53%
Baltimore & Ohio ' RR— ) ks : ! AGen 4%s series F May 1 1989 47, . 53
1st mtge gold 4s.. o Gl g2l 6 ! 62% 1! '4Chic Milw St Paul & Pac RR— 3 . )
Stamped modified ds— A ¢ G gk B Lo T : : i LMtge gold 55 series- A il ok e Yo 202 5 - 8% 19°
1st mtge gold (int at 4% to’ Tpna TR i G0 IR SR R R : ; Rt 4Conv adjustment;5s_.- LA . 9% s 5V g 5%
©Oct 1 1946) due ~Jul ) <L B3Vl 63Y 65 7 - 65Ys SER LN a ¥ . - - .
Ref & gen ser A (int.at 1% to . ) : > i $Chicago & North Western Ry— - :
Dec 1 1946) due... 199 e {34 3 i 429" ‘391, ' AGeneral gold 3%s_... o "M k ; 343 %
.Ref & gen ser C.(int at 1% - - "~ ks SR T e T : i 3'zs registered... s st 2 324
to-Dec 1.1946) due..__.....1995 = 27375 . 36% 38 i L 441 .. AGeneral ds___ 3 : 35
[ 0 ’ ! ! ; s ' 4s registered * ' = i 7 34
Sep 11946) due 4 200 3 Y r.1333% 33% 347 5 8 39% Y * AStpd 4s n p Fed inc tax e o 5 2. 35
- Ref & gen ser F' (int at 1% to o L e AR e i AGen 4%s. stpd Fed inc tax P 2 i " 35%
Sep1 1946) due 1996 " 33 T 3357347 g - { AGen 55 stpd -Fed inc taX. hen TR : - ) v . 36Ya
- *6Cony due._ -Feb 11960 w5267 - - 25% 27 ;¢ S 18% 42Y i " AdYs stamped. ' ! AT 35
gh LE& W Va System— = s S e AR Tt §ASecured 6%s ; . ] . 42%
 Ref'gold 4s. extended to...~1951: : v, 55 . B6¥ T ‘ o Be% ! Alst & ref gold 5s. ~May 12037 I 257 _ 126%
8'west Div 1st M (int nt 3%% Yy, 4 : wetn g b maee ol Sl el Y R - Alst & ref 4%s stpd -May 12037 | gt . 23% 25V
to-Jan 1 1947) due.. ..,..1950 o ; 43" T 4617 o 48% - b Alst & ref 4%5 C.. -May 12037 = .. 1., 201 23% 4 4 25Yy
Toledo; Cin Div ref 4s A_ 1959 FRIE 1 B ) & 7S a3 53 Y " AConv, 43%s series A 1949 i 4% Ya 1 4Y,
] i iy g ; $§AChicago- Railways 1st R ' . : ;
Bangor & Aroostook RR— & 7 oy L ;i 25%. part paid wend 0275, - i . *46% 2 . 40 . 59%
Con ref 4 1951 62 65 ’ W48 " 617 )

45, qfnmnpﬂ 3 i 1951 '601/2 64Y, 178917 6154 $AChic R I'& Pac Ry gen'ds_Z___. L ¢ ‘ 35% 373 ¢ 347
Battle Creek & Sturgis 1st gtd 35..1989 ' *4. g i 4 45 48 g AcCertificates of deposit.. LG, iy 33:/9 36;//; 14 34
Beech Creek extl 1st gold 3Yes’_ .. 1951 . “'61 -85 T Y 83 Yy 2 » §ARefunding: gold 4s.... . . 219 19%7,21% "o 3, 3 19%
Bell Telep of Pa 5s series B. 194 1037 104 Y 103% 1087 . §ASecured 4'ss series A. A g ¢ 21% 24" _’_823 21V,
130 130 . 12742 130V ! 2 : 5 5% 5%
99% “9975 98 '100% * i s 70%2. 72 80
"98Yy 99’ . 96% 98% | ; - k 55 *60 Y 675’ o -
Beth Steel 3'%2s conv debs.. : 103% 104 Y5 ) © . 102Y% 105% i 5 1 53% ;- B3% 53% | : . 56%
Consol mtge 3%s:series £1 ; Lo 104Y 104Y, 102Y% 105% ! Chic T H & Southeastern 1st 5s...1960 5 62}z 65" 68
Consol mtge 3s series G.. : ‘ ) 1007 101 %5 ° 98% 102 -, g . Income guaranteed 5s...._Dec 1 1960 : 49 - 50 ; 54
Consol mtge 3Y%s series H Ja . 102%°103 2 101 105 ; . AcCertificates of depos - s X a2 45
‘ T Lo oy e e by ' : © 1079 108Y ©105% 1087%
Big Sandy 1st mtge 4s £ T 103 103 1st mtge 3%s series e Y Ya - 2 &
Blgw Kugx 1st m%ge 3as.. ; ! 3 101 102’/: .. 1st mtge 3Y%s series F' R 1100 " 100% 99% 102% .
Boston & Maine 1st 55 AC 3 G bt C 74 ; Chic & West Indiana com 4s. T 967 957 967 -4 92Y2 9TV
1st M B5s series II ; * 2931 : . “1st & ref 4Y4s series D--_-_ 98% . (98 ' 99 . 94Y2 99%
15t gold 4%s series JJ. . g * A . . . + ; : g
1st %m.ge 4s series RR. e ¥ e, W ifmgt T Childs Co deb 58.._..-_. e e ; w84 - 00 62 - BT i 36 50%
Alnc mige 4%s ser A.._. ¥ - ; 7 sl i i b :Debenture  5s. : o, 42Y. " 40% 42% g 49%
$ABoston & N Y Air L 1st 4s_. 195, 4 - 2 2@ 4 { | ; 32%2,. 30 32‘/? :
Bklyn Edison cons M 3Yas... : e : 107 P .Cincinnati Gas ‘& Elec 3‘/45,. - ., 108%:. 108% 108% -, i 5 ’
Bklyn Union EI 1st gold 55...- ‘ S 2 el i 1st mtge 3%eS.i v 5 A 2 0 - 77 109% 111%
Bklyn Union Gus lst cons gold 5s : 4 "'104% 1043‘ o oy 1003/‘ 106 Y Cin Union Term lst gtd 3% S D. 110 110 110 C'F 7 108Ys 1107
1st' lien & ref 8s series A. 1 . - 1043,/ 104 Y4 104%, 98 108 : . 1st mtge gtd 3%s series E_ 111 110% 111 w210 | 112+
.Debenture gold 5s : 8. " 8 8% 2%  88Y% i Cleve Cin Chic & St Louis Ry ; v i i
1st lien & ref bs series B ! 100% . 100 © 100% gy ’2 105 - General gold 4s. ; #5076 '{z 73 va 76]./3
Buffalo Gen Elec 4%s B. 2 114 11472115 &0 ot C 1130 115Y, ! ¥ General 5s series B_._ i {\'85Y%. i85 851,? !
- Buffdlo Niag Elet3%s series C. Raed £ PERE St S B 11 1 S > 110% 110%" . .Ref & impt 4%s. series B_ R 48 T L 4T% 48Y
Buffalo Rochester & Pgh Ry— T ’ Fr P =2 3 ¥ . *'Cin-Wab & M Div 1st 4s___ S, 46% 47V
© Stamped modified - (interest ~at: e i P EL 8 o) & X i - -8t L Div 1st coll tr gold 4s - - 2089 ) Yy 69
3%. to 1946) due 1057 /7 5, r,36% . 36% 39% .-82 41, [ Cleveland Elec Illum 3s. 2 . gy . s 107
$Burlington Cl:]ednr Rap & Nor— ¥ e : £ {ay Sk J : i 53/' : '13 § 3 Jree
§A1st & coll 5s. kL , 4 Ya 4 ! )
ACertificates. of deposit R 1% 12% L. 5% 12% - | C‘g‘;‘;ﬁzgdc&:,?;‘g“;':;g“ RR~
Bush Terminal 1st 4s.... . . 81 gl 78 . 83% i Series D 3,/25 gtd.s
Cornsolidated 5s.... R 581%" ¢ 53 ., 63% i . General 4,/2; series A
Bush Term Bldgs'5s gtd.. - e . 80 ) : 70 .. 81% i Gen-& ref 4%3 series. B.-
3 we A ; : Cleve Short Line 1st gtd 4%s
Cleve Union Term gtd 5%s.
. 1st s f 5s series B gtd..
lslr, s f.4%s series C_..
X £ . : - : Coal River Ry 1st gtd 4s-.
10835 , 10854 1085 106 1087 § Colo Fuel & Iyron g%n sf5
Lies 80" " 80 78 85 - : 5s income mtge.
1129 . 11215 112%. <104 .111% AColo & South 4Y%s series A
-~ 108% 1083/:‘ 104% 108V : ACertificates of deposit.._
114%  113% 114% - | 107% 112, Columbia & & E deb 5s__
—= p¥14 " 114% " -a s © 108 112 Debenture 5s_c-
114 "114: . 105 1123 s " Debenture 5s 1961
112% 112% 1037 110% d Columbus & H V 1st extl gold 4s..1948
111 111V, " 1033,-0 110% : Columbus & Sou Ohio El 3%s__.__1970
11272 113 108% 112V Columbus & Tol 1st extl 4s .
2%, 13 62 72Y ACommercial Mackay Corp—
101%2 102 89% 100V i Income deb w 'w: ~__Apr11969 . . 21 59
104%2 104% 103 1057 Commonwealth Edison Co— ' ’
, 96 98 , 81'2 95Y ., 1st mtge 3%s series I_.. ~--1968 5 ;. % s 110" 1102 108% 11134
(92% 91 92%; 77 90% . ' Conv debs 3%S_—w——_._._..1958 @ . | 109% 1087 109%s 106 109%

v
S~

sl

&s?du
s
Q

o

1st & ref 55 series C.....
Beneficial Indus. Loan 2Y%s.
2%s debentures. ...

i Rle
ooOu

~

>m;>$awz"
[oYeYeloRal-2 4

103% 1031/2
100 103Y
79% 89
15 28
2135 24%
84 102
85 © 102
78% 101%
109 109
108 106 109%
112% 112%

5
1
o

Ca]l{ornla-Oregon ‘Power 4s
Canada Southern cons gtd 55 A
Canadian National gold 4%s.

>
>
oy S
[
o5

o
T
q R
vy
Z: Z

-
s

Guaranteed gold 5s__

Guaranteed gald-43%s.

Guaranteed gald 4'»s_

Guaranteed gold 4%as
Canadian Northern Ry deb 6%s._.1946 , -
Can Pac Ry 4% deb stk perpetual

Coll trust 4%s 194

55 equipment trust ctfs..

Coll trust gold 55___

Collateral trust. 4vas_.

0
&L0=0

[
)

BUTRTY
SOSLSSLPUR0S=00
-~

ey

For footnotes see page 236.
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{HE COMMERCIA: & FINANCIAL CHRONICLE:

NEW YORK BOND RECORD

BONDS Friday Week’s Range

- Monday, January 18, 1943-

BONDS Friday Week’s Range
New York Stock Exchange Interest. Last or Friday’s Bonds Range for New. York Stock.Exchange - ' . XInterest, Last or Friday’s - Bonds Range for
Week Ended Jan, 15 Period  Sale Price Bid & Asked Sold. . - 1942 ¢ Week Ended Jan, 15 Iy Teriod ' Sale Price Bid & Asked Sold . 1942
Low High No, Low High ‘ ' Vi Low High No.
g s «¥ - Wy Illinois Central RR—(Continued) :
112 s s % { Refunding 5s.
108 108 108% 110
111 111 108% 111

103% 104 - 10235 104% * Louisville Div & ‘Term gold 3%s. 19’53
105%2 105% 104 ‘Omaha Div.1st gold 3s__-__. s |
1067 1071 g Bt. Louis Div & Term gold 3s.

107Y4 1075 i i Gold 3188, Ll e me i

103% 104 * 101% 105Y% Springfield Div 1st gold 3‘/25.

32% &7 23% 38 - Western Lines ‘1st gold 4s_- ...

33 26 37V Ill Cent and Chic St L & N O—

33% 23% 37 .Joint 1st ref 5s series A

93 .80 . .98 * 1st & ref 4'2s series. C

Ind Il & Towa 1st gold 4s.

i4Ind & Louisville 1st gtd 4s

Ind Union Ry 3Y2s series B._

Inland Steel 1st ‘mtge 3s series F_...1961
Inspiration Cons:-Copper 4s.. 19

b

Conn & Pasump Riv 1st 4s__.
Conn Ry & L 1st & ref 4las
Stamped gtd 4128
Conn River Power s f 3%s A
Consolidared Edison of New York
3Yss debentures. .- et
3%.s debentures..
3%,s debentures...
3'%s debentures_..
Consolidated Oil con
{4&Consol Ry mon~-conv deb 45
L Debenture 4s.
ADebenture 4s.
Consolidation Coal s f 5s.

60 - 57% 169

43Ys

*80

“61%4
58% "
42
47
49Y%

#79
62%%

g
=

S
LN
™~

-

>

y
.
>

Litchfield Div 1si gold 3s

i

i
000

o5&

SreCy ey
Al Ay

-]
f

48%4
44

83
25 V. 9% -27%
©2108% . 108% 10812
10434 3 102%5 105 %
1017 934 102 Y4
103%2 103% § 997 104
114 29%
1% 6%
11.: 28
119 28
21% 39V
102% 105
10475 10542

Lidd

s na N
Tty
3
S RIS

o
¥

Consumers Power Co—

1st mtge &

1st mige

1st mtge

1st mtge

1st mtge 3%
Crane Co 2Yss s f debs._..
Crucible ‘Steel 3%s s 1 debs...
§ACuba Northern Ry 1st 5Yas.

ADeposit - receipts......

o

=
D
ey
.

22 e

108% 10812 107  110%
10934 110 108% 110%
110% 111% 108% 111%
© 108 108% . - 106 -~ 109
10855 108% : 107% 109% Interlake Iron cony deb 4s.
#*101 Y% 101% 99‘2 101%2 : jAInter-Great Nor 1st €s seri
8 93%2 . 034 98 i ‘ sAdjustment 65 series A
33% 37% g Alst 5s series B
' 33% 3 * 41st.gold 5s series C.
ACuha RR 1st 5s gold. 4084 ! Internat Hydro El deb 6s_
ADeposit receipts. 35% Internat Paper 5s-series A & B..__1947 Y
ATY2s series A extended to- - o 38Y%: : Ref sink fund 65 series Ao 195
ADeposit receipts. - ¢ Y4 33% Int Rys Cent Amer 1st 5s B
AGs series B extendcd to - 12 .88 ; ) 1st.lien & vef 6148 ... .
33% i Int Telep & Teleg deb gold 4'%s
96 v “ Dehentures: 58,2 oo toli e 1955 -
tAlowa, Cent Ry 1st & refl 4s.

ZRER
;b?g
t

c6d

i
goo
ey
23

¥

m ety
ub&\

DT

“

o
TRMoaER
PSP oh

103" 3
18:1312 13?1/: i Jnmcs I‘mn’ld & Clear 1st 4s
5134 B1Y4 ; Jones & Laughlin ‘Steel 3%as
1064 108%%
104 Y% 106% p 3

108%a . 0
22V, 1 Kanawha & Mich 1st gtd gold 48..1990
25 2 24Y% i 1§4K C Ft! 8 & M Ry ref gold 45.1936
5% 3 Y 5 1 ACe i :
434 s ; Kansas City Southern Ry 1st 3s__
20% 5 L § Ref & impt 5s.c_.___d
4 Kansas City Term: 1st. 4s.
67 9. ! ! Kentucky Central gold 4s,.
- i H Kentucky & Ind:Term 4%%:s

6% o i + Stamped

111% 4 ¢ Plain. Z2.
10538 105% 3 : 4l%s um,uaxamec(L
112%2 112% ‘ : ngs County E1.L & P 6.
30 30 Y/ Kings Co Lighting: 1st 5s..
87 87V g . : 1st & ref 6Yes_-i..o-
102 102%, R Koppers Uo 1st'mtge 3l2s.
106% 106%" . : Kresge Foundation 3%. note:
124% 24% s Gl i tAKreuger & ‘Toll 5s: ctis.
109% 110 i : K »

Dayton P & L 1st-mtge 3s
Dayton Union Ry 3%s series B.
Delaware & Hudson 1st & ref 4s_
Delaware Power & Light 1st 4%as
1st & ref 4%
1st mortgage 4’/45,_
$t§4Den & R G 1st cons gold 4
§AConsol gold 4%eS e e 1936
{ADenv & R G W gen 5s. Aug 1955
A Assented (subject toplan)..__
ARef & impt 5s series B_.._Apr 1978

T
L

QNQ%Q&&
;“‘*““““zb

TR

87 3 82 88
69 Ya 40  60%
66 37% 67
6434 564 65
4.:13% B5% T4
9 s 109 V2 108 - 110%
a1 .. 110% 1115
50 40%y 447
89 80 86w
% 90 85
g 82 84
— 168 170
*105% - 101 106%
107 1042 10644
2106 & 103% 107 -
102 98 | 102
1% % 1%

5
;

v
1
1

)
s

Q&Q*'—l&h

B
O»
:

¥

)
m‘-‘

tADes M & Ft Dodge 4s ctfs_.
14Des Plains Val 1st gtd 4%
Detroit Edison 4s series F_.
Gen & ret mtge 3'%s series G.
Gen & ref 3s series H
Detroit & Mackinac 1st lien gold 4s 1995
A8econd gold 4s, 1995
Detroit Term & Tunnel 4%2s_
Dow Chemical deb 2%s
Dul Miss & Iron Range Ry 3%as...1962
$§A4Dul Sou Shore & Atl gold 55,1937
Duquesne Light 1st M 3%28-w---.-1965 .

<)
:

..
Lo
i

Ly Ny
&

e

T

aorER
LhS Ly

S
1717173

1
g

98" 100%
72 . 91%
2% 91%
-95 100
5% 88
©T2% 84

© b1

llb
?
>0

107 107 i Laclede Gas Light extd'Es

104 104 : 4 " Coll ‘& ref 528 series C

C gt Swves, ] j Coll & ref 5l2s series D

10034 1004 i Lake Erie & Western' RR—
*102° ..102% LI E : " 88 extended.ab 3% to C

w65 66 : } Lake Sh & Mich Sou gold 3%z
“63 65 Yo B i ¥ 35 registered

| s Lautaro Nitrate Co Ltd—

94 95 E y b iv ot Alst mtge income reg..-..:
55V 87 3 4 Lehigh . Coal & Nav. Y 80
#106% . - - 106 : “ Cons sink fund 4%2s : - u .8 ; 9%
299 ' - ! Lehigh & New Eng RR 45 A h 9434 3 .Y : 4 96%

LS
i
o

East Ry Minn Nor Div 1st 4s 1948 °
East Tenn Va & Ga Div 1st 5s.....1956 -
Ed El Ill (NY) 1st cons gold 55.___1995 )
Elec Auto-Lite 2%s dehs..._— 195
Elgin Joliet & East Ry 3%s
El Paso &S W 1st 5s.

55 stamped
Erie Railroad Co—

1st cons M 4s series B

AGen miuge inc 4%s series A

N Y & Erie RR extl 1st 4s__

Ohio Div 1st mtge 3Ys.

wg

b“‘z
-y
:

=
w
e
oo~

LA ‘OC')

[N
o

BETS
&

Lehigh & N Y 1st gtd gold ASL LS 721945 ¢ s % Ve 5,'- 86
Lehigh Valley Coal.Co-—- " <
99‘/9 100 +

Firestone Tire & Rub 3s deb ! I b 99!/ 10054 £ 4 3 | © U Bs stamped.
J ! }

$AFla Central & Peninsular 5s
iFlorida East Coast 1st 4%2s.
41st & ref 5s series A...
AcCertificates .of - deposit..
1Fonda Johns & Glover RR-—
§42-4s (Proof of claim)
ACertificates of deposit_
Food Machinery Corp 3s debs

20%. 23%

434

1st & ref sink fi R ‘ B+ o2 80

oo bgstamped_ Ll
C 16t & fef sink fund
55 - stamped
~1sh & vef sink:fund 55
Y5y stamped.._.
Leh ‘'Val Harbor. Térm gtd 5s.
Lehigh Valley. N Y.4%s ext_

85!
724
13 Ve
Y%
3

bl

57%2

Francisco Sugar coll trust 6s y C.80 80, 80V, o ? '
¥ < ) Lelugh Valley RR—- : ¥ ¥ ; 1 ;
" 4s stamped modified.. : Y ; s 37
45 registered - ; £ 3 ) .36 )
%116 4,8 ‘stamped. nodifie ¥ : 51 §§.1/°
oo i 1 Wiy ! 5
98% 99 100 " 4Yss: registeved.. 3 .

19% 21 212 | 5.5t e AT : 5 58 61
341h 3415 327, : Siatiatis Sl : 117%

: : ; Lex & East 1st. 50:yr 55 gtd_ =
A0T . 107 4s 101 Libby. McNeil & Libby 4s_ 106

9915 -99 % 100 09% 115
L1 gett & Myers Tobacco 8 1 5
oA e ebentuis. - 121% 123%

109 - 1097 059 109~
lgi ; 18:1/1 & 105 10542 1052
8 7” !

General 4Y%s series D 570 8654 5 E 19;0 /z 12?21 ’.Igg
General 425 series E__ o 87 5 ¢ 877 92 ')f)”
General mtge 4s series G %100 Vg 3% 09 9134 99 Yy
Gen mtge 4s series H.. ‘ 35 991, 994, 1995 99V, 109% 115
Gen mtge 3%s series I.. g = Ve 80V x 79V 119 122

. 3 95 84"

108%4110%
104 106

Gas & Elec of Berg Co cons 55_-,_1949
Gen Steel Castings 5Yas . m._oo 1949
faGeorgia & Ala Ry 55_____Oct 11945
18 46Ga Caro & Nor 1st e\it G55 i 1934
Goodrich (B F) 1st 4%
Gotham Hosiery deb 5s w w
Grays Point Term 1st gtd 5s..
Great Northern 4¥%s series A

General 5'2s series B...-

General 5s series C..

¥
‘ﬁ?Q

L 80

< ‘*““‘*U(},U“‘*‘*U

g

thtle Miami- gcn 45 series ALz
Long Dock Co 335 ext t0..-
Long Istand unified 4s
Guarantecd ref gold
' 45 stamped_. .
Lorillard' (). Co'deb 7s
*55 debenture
Louisiana & Ark.1st'5s series A
Louisville ‘Gas &' Flec 3%25___
Lou & Jeff Bridge Co gtd' 4s.

y
o

?$§<uuahééén
T

>asy
tatatn

o
<“id

AGreen Bay & West deb ctfs A : i 65 65 65
ADebentures ctfs B oy . 10% 10% 11%
Gulf Mob & Nor st 5% B v, 92%, h 957
1st mtge 5s series C 4 . 8¢ 89 512 921,
Gulf Mobile & Ohlo 4s series B__.. \ 2% o T2 74’/:
AGen mtge inc 5s ceries A 2 5 Y ER- T T A 59
Gulllt& Ship Island RR— ;
st & ref Term M 5s stpd = - : %95 ¥ \ 92Y, 93%
Gulf States Steel s f 4%s._____._.. 103 103 % / lgzl’ lgg A
Gulf States Util 3%s =eries D. - : *110% . .., - 109% 111%

KR
nw

Louisville -& Nashville RRéw iy L ; IR .

=18t &-ref 55 series 'Bo.L.i. .l 4% / & a 99l 2104%

1st & ref 4'25 series C. :2 Va ggv

1st & 'ref 4§ series D= i 86"/:
101 105

Ba e
0000

¥ 1st & ref 3%s series E_-
Unif mtge 3Y2s series A ext.
Unif mige 4s series B ext_..
* Paducah & Mem' Div 4s_
St Louis Div 2d .gold 3s._
Mob & Montg 1st gold 4'2
* South. Ry joint monon 4s.
Atl Knox & Cinc Div 4s__.

104
104

80
107

M
>

Hocking Valley Ry 1st 4%s 4 127 127 122% 12
Hoe (R) Co st mtge _194 ; 00 1007 100% ‘ 98‘/': %Og
t§aHousatonic Ry cons gold 55-__1937 M-N e 617 93
Houston OQil 4145 debs 1954 M B { 102% 1&)4%
gugson goalclst Stf 5s series A.__1962 J-D /s 4 Y 35% 45 | ] ‘o
udson Co Gas 1st gold 58 , G 1 R T Y 1207 i ' se
Hug:odr} & Manhattan 1st 55 A.-_.1957 - A V, : léguﬁ 48”{2‘ Mg‘:ﬁ Sﬁ'&'g?,g‘;i:ﬂ::xes A---‘--1945
income 5s.. Feb 1957 3 e anig 8% 21% Manati Sugar 4s sink fund._Feb.1 1957 i
g AManila Elec RR & 1t s f 55-_._...1953 -
Manila BR. (South Lines) 4s_ --1959 .
. . itowi : rth-
%Hmo:s gell Telleg 2%s series A...1981 4 Yy 99% 102% Aﬁx?;zfﬁz%?&?&B_a,{.siljil_u.‘_mﬂ
;x;g zomex;tsm R— 5 by Manon Steam Shovel s.1:65
36 gola s A ¢ 90 93 ' ‘. Stamped . p .
Pk ,lz“ @ 375 84 86% . $aMarket St Ry T7sseries A__Apr 1940 -
o 35.stegrun . T8 . 86  86% * (Stamped mod) ext 55.. 5
s B o . McCrory Stores deb 3Ys
Collateral trust gold 4s - Va 15 42'% 55% "
Purchased lines 3'%s. 1 3 Y4 gg:/" ;g:;
Collateral trust gold 4s._______. 1953 - 49% 501 391 507

86 94
108% 111Y%

By¥ER
%S an

=

86

48Y% 49%

49 Ys 5
°32 S
*21% 69

“38 42 30% 42
103 103 98  102'2
*99 ..102 97 103

by
O

L mEE
P

BOONN
“Oom»00™

91 915 €3% 95
105Y2 105%2 103 105%
10644 107 104 1077%
111%2 11102 109% 113
90 90 41 80 .
“4%, 10 = 4% 9

RITE
>&th

-
:

For footnates see page 236.
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NEW YORK BOND RECORD

BOND S S g  Friday Week’s Range , BONDS Fri reck”
New York Stock Exchange Inte_rcst Last or Friday’s - . Bonds Range for . New York Stock Exchange Interest L::ty “gﬁiiﬁ:;"ﬁe Bonds Range for
Week Ended Jan. 15 : Period . Sale Price Bid & Asked ..: 8§ 1942 . Week Ended Jan. 15 h Period - Sale Price Bid & Asked Sold 1042
Low High L Low High J Low High 5 Low High
Michigan Central— g . ’ ] $§AN Y Susq & W 1st ref 5s i 321% 33 : 29 38
Jack Lans & Sag 3%s ; “71 . 88 : (69 . 3% 3624 gold 4%s. i " 32 14 18y
1st gold 3es 97%. . . 93% §AGeneral gold 5s- 13Y; 1% 13Y% 9% 153/2
Ref & impt 4Vs series C . p ) ATerminal 1st gold 5s. i 85 87 75, 9'3"
Michigan Consol Gas 4s_... N -Y Telephone 3%4s series . 110% 1103 5 ‘108 110%
fiaMidland of N J. 1st ext 5s- 1SAN Y West & Bost 1st é%2 10% 91 10'a N 314 oxf'
1§4Milw & Northern 1st ext 4% Niagara Falls Power 3%as %109 109% 108% 106 7
; M?usclznnéol e:g ;1\1'/;‘5, PP Niag Lack & Ont §o\3 1st ‘5)5 A 110%  110% 111 0 1099 1111;:'
ilw Spar st g Niaggara Share (Md) deb 5Vzs.. A
1§aMilw & State Line 1st 3% = e e
jaMinn & St Louis 53 ctfs_-
Alst & ref gold 4s -
ARef & ext 50-yr bs series A__~1962

SR ETRE

ChL™Zh
YELEETIE

Ow iz >

'Tn‘-

LUt
5
Z

Norfolk Southern Ry Co-—
1st mige 4'%s series AL
£ Gen mtge 5s conv inc._

3 ] it ety e ; t§ANorfolk Southern RR 55 A
fMinn St Paul & Sault Ste Marle o o Norfolk & Western Ry 1st gold
§A1st. cons 4s -stamped...—-— 38 " North Amer Co deb 3%as..-.

§41st consol.5s . Debenture 3%s...
$A1st stamped 5s gtd as to i 1
Al:sc & ref Ssiseries . N SRR % 1946

BETRS
nz

<y

&

74 3% T4 6975 4%
31 30 31 5 217 38%a
“9 . 2315 31

126 125% 126 124% 128%
o M104N . L 100% 104%
103% 103% 5 100%h 10344

#1115 ¢ o 119 120
#110% - 112 114

#1068 99 107%

o
=

)

]
'

=moTE
RO

North Central gén & ref 55
Gen & ref 4l.s series A
fNorthern Ohio Ry-—
Alst guaranteed gold 5S_..- 1yes
21st mtge gold 5s (stamped can-
+ cellation of guarantee) 1945
/_\CeltlflcaLes of deposxt

L AL

Ldd gady
]
i

SR

.Alsh & ref 5 ’25 series B....
1 AMissoyri-Illinois RR 1st 5s..
Mo Kansks & Texas 1st 4s
Missouri-Kansas-Texas RR—

Prior lien 5s series A.__.

40-year 4s series B._.

Prior lien 4Y2s.series D_.

&Cum adjust 5s._ series A---Jan 1967

e
)

by
>
"
(o]

v
]
1
1

27V,
78
e 2% T 7334
44V 43 % 45Ys
= .42 43
5214 51%a 5 54Ya
67% 663 681 j 3% T0%
"56% - 56 v 3 594
56Y 5574 : 597
_— 109% 110% 108 110%

112 111% 112 10935 1113,
*101% .- . 102% 1022

S

Northern Pacific prior lien 45,_-__1997
4s registered.. 1997
3 . + Gen lien ry & 1d gold 3s _Jan 2047
iMissourl Pacific RR Co— ' ’ ) 3s registered
L1st & ret Ss.series A, g Ya T 21Y C + Ref & impt 4'%s series A_
ACertificates. of deposit..- L W ‘ —= ~ 38% . o 66 36 39 - Ref & impt 65 series B.
AGeneral 4s Va 2% 5/ TeAS P Ref & impt 5s series C__—
Alst & ref Bs series Fo. ” Ya Ve © 674 1Y Ref & impt 55 séries D_
oCertificates of deposi 4 3V E Northern States: Power Co—
; : (Minn) 1st & ref mtge 3%s
AcCertificates. of deposit . S e - « (Wise) lst mtge 3'%s
ACony gold 5Y2s Y Y ; 7 3, Nothwe(tem Teleg 4%28 ext,
£1st & ref gold bs series H
ACertificates of deposit.
Alst & rvef 5s series I..

ACertificates of depo $t§A0g & L Cham 1st gtd gold 4s. 1948

t§AMissouri Pacific Ry-— Ohio Connecting Ry 1st 4s.
ard 7s extended at 4% -...July 1938 934 s 011110 Ed! son415c mtge 4s.._.
Moh'k & Malone 1st gtd gold 4s...1991 46 48% 56 m'tg)e 33'
Monongahela Ry 3Y%s series B_.._1966 10175 1017 98‘/2 104 1st mige 3%s..

Monongahela W Penn Pub Serv— . . s

1st mtge 4428 111% 1119, L9090 112 4s gemmgws -

6s - debentures 110 110%% . 107% 112% Ontario Power N F 1st gtd 5s

Montana Power 104 104%s . 103 106 Ontario -Transmission 1st 5s.

Montreal Tramways 5s- e).t-. 89 . 89 « - 2 82 .89 Oregon RR & Nav con gold 4s_

Morris & Essex 1st- gtd 3%2s_ 3794 40 By il 35 43 Ore Short Line 1st. cons gold 5s
Constr M 5s series A-... 35% 37% 223 46% . Guaranteed stpd cons 58.i...:

31%,. 33% 29V 42V Oregon-Wash RR & Nav 4s_.

Constr M 4%s series B...
Mountain States T & T 3Yas- 109 109% 1063 109% Otis Steel 1st mtge 4‘/23 ser A_-_..19b2
#1312 (116 - i 111%2 112%

Mutual Fuel Gas 1st gtd 5s

>
Q

PR3]

amdd

Catutiey
] VR
<

HL&

e

CIOeS

o

S
3
~

12% 12 13% 4%

- 10675 107% 106
% *109 107%
108%  108% 108‘
$i= 109 110
10314 103" 104 3 102% 105
100 . 100 100 103
s *104% - - 1021% 105 %
s 107V, 107% 105% 108%a
10378 1097 108'% 112,
- *110 - 109 112%,
108% . 106% 109 104 107%
99 Vs 9% 997 78% 1012

2aR
Lz

2
%z

]
¥
»
L
oo

:
Qo

=P

=

&
LG

$.H=.d>>
[Shad~)

T
2=
)
LA

o
iy

BYEE
=

-
a2}

929, 93 5 821 92

111% 112% 110% 113%
_oo110% 111 107V 111V,
o 109% 100'% 106V 109%
TT . 103% 103% 99 103%
103 103 103 99 . 103%
97V, - 96% 9Tl 85 9TV
L. n96% 9% 84% 95

Lo ®1073% 108V 106% 109
o 109 103 107% 109%

ity Rty e sl 105 105
103%° '103% 103% 100% 1041

Pacific- Coast Co lst gold Bs.

Pacific Gas & El 4s series G..
1st & ref mtge 3%s series H.
1st & ref mtge 3'%s series I

Su

69 . 69% i . 62%., 70
106 ... 106Ys - 2. 103% 106%
103%a 103% w100 103’/4
101%4 10134 L o+ 992 101%
103% 103% .12 0.0 102% 104Y
023 L - 90 93
*118%4 - 117%.119%
" Tov, =
%él,' ,ﬁ A 3 g((;‘/ 34,, Pacxnc Tel & Tel 3%s series B...-1966
1175? 118 T 1x7‘/’2 1207 - Ret mtge 3%s series C -1966"
3% q2a v " 120;; 124;,,’ ] Paducah & I 1st s f gold 4% .
T m R Panhandle East P L 35 B
- 107911074 Paramount Broadway Cor
w5 B ,72[’.‘ 82 . -1st M s f gold 3s loan. ctfs
oy hedz 857, Paramount Pictures 4s debentures.1956
i 105, 107.,’/‘ Parmelee Trans; deb 65.__ .. .- 1944
mg ons o] Paterson ‘& Passaic G & E cons 5351949
72, 83% Pennsylvania Co—
s + Guaranteed.3%s trust ctfs D...1944
‘3*M"Age;{ﬁ’;cg‘wfegf“dzpi;f 55—"'1935- : g gi% Bk ; ' Gtd 4sdseues E trust ctfs i)
: S s 2 / ] Secured 4s
Alz%g:ifbﬁ:‘a'f: Bof e Sl . 3 ! / y ’ j Pennsylvania Glass Sand 3725
e Sme:c P TeRi s i A . g "o Pa Ohio & Det Ist & ref 4Yzs A-__1977.
e 3 e 5 ' § 4'ss series B.. -1981
A1L;tce4nilc:éﬁses°{) deposi - o ; . ) ; ] Penna Power & Light 3’/25-
be y y | !
ACertificates- of dep v P > o ‘ 148 debentures
Alst 5Ys series A ! 5 Y4 1 Y 7 Ve : a RR cons gold’
ACertificates of -deposit, ? i { i ‘.Peg,‘,‘f,ﬁl,‘,’“gf,m 4s.. ns;edld 4y
Newport & Cincinnati Bridge Co— ' : L i : : 2 . 48 SL?“ s:;'?/d d i
General gtd 4%s 194 it . R M e p Tund 474
N.Y. Central RR 45 series A 52t TBAY s A B 153% el s b aerion, &
10-year 3%s sec 5 I__- 991y ¢ : ¢ 37100 i Gincial 54 mitles Bii
Ref & impt 4%2s series 49V ¢ 5 54% Debenture gold 4155,
Ref & impt 5s series C_ © 549" .53 Y : 46 59% " General 4Y%s series D
Conv secured.3%s 69% .6 599 508 - i Gon mitye 4148 seriés B
N Y Cent & Hud River 3%s 8% i o s i
3%s registered -= j : ‘ Peo;ﬁ'; (L}zs L :&5‘6_1
Lake Shore coll gold 3%s- 54 3 ;
3Ys registered
Mich Cent coll gold 3%
3Yzs registered

Carmy
A
S3-3

Nash Chatt & St L 4s series A..
Nat Dairy Prod 3Y%s debs.
Nat Distillers. Prod 3%2s.

3%s sinking fund debentures
National Steel 1st mtge 35..

e e
¥

v

CloL

~
v
=}

R
Shn
o
4
1S

§APac RR of Mo-1st ext; gold
hAZd ext gold 55

3
2z
<
&

Q?Cﬂ
S

tANew England RR gtd 5s
AConsol gtd 4s.——
New England Tel &
1st gtd 4'2s series Bo_-.
N J Junction. RR gtd st 4s
N J Pow & Light 1st- Als..
- New Orleans Great Nor 5s A
N O & N E 1st ref & imp 4%as_
New Orl Pub Ser.1st 55 series -A_.1952
1st & ref Bbs series B 1955
New Orleans Term 1st gtd 4s..--.-1953

TRY

op iU
Ter
o)

il 69 69 .  58%.T1
102% 1017 102% 98% 101
67Y2 61'2 70 P 40 61%
2 2., 118% - 117% 118'/.,

e5r
S
,

>
3
Q
xazwo»
onL>

s
30
su
D
(]

o iy #103% 103% 102% 104%
e “107Y2 10812 105  108%
102%  102% 102% 100% 10"’
104 104 104 103 105%s
ek 102% 103% 100 104
i 102%2 103 101% 102%
1062 1062 107% 102% 1082
100 99% 100 > 96 10742

i #1003 102 10014 103%

108%  108Ys 108%2 1071, 111
108% 1082 i 107% 111
90 91V 881 942
119% 121 P 119 122
1025 103% £ 100% 105
1087 103%2 106Ys 111%
90% 92 < 86%2 9342
96%  97% 951% 100%
97vs 97% 9515 100
90% 92 813, 92%
11155 111% 110% 113%s

o
SRS
Loun LY

L]
>
r Y

REEE
2zz

Y
(¥}

)
LR ]
O

ouyU

GexPRAT

S“S%000
Ehphe
wO™0o

Sr5n

= ¥ Peoria & Eastern 4s ext.- 441 46% 37 41
50% C / +48. : -+ AIncome 48t ivomoo ! Ya Tg. 6% 3%, %
-= 4 Y LR Peoria & Pekin . Umon Ry "5%55.....1974 Lo L *106% oo IOG;A 107%
i : . e ‘Pere Marquette: 15: series A 5s_..-1956: 75 Y% 73% "5V 63% 16
Neg' ngflk 01110;‘80 A& St Louls— s ; ! : 1st 4s series B 21956, - 66Yh . 6GVa 661 55% G67%
Rgx 4(/2: ::Xngg a - 80 19 ' ; - 1st gold 4Ys serics O._ 60%, 597 61 5 55Y% G64¥a
15t mige 3%s extended ¢ £a . Phelps - Dodge cony 3%s d 11952, ¢ | 105% 103% 105% 104% 108
ad bge e pxiendea Lo 2 , 3 t Phila Balt & Wash 1st gold 1943, 102% . 102Ys 102V 101% 105%
MY Connecting FR 3728 A- w2 £ L » G . T * General 5s series B._.. g% g PTIBYE S 115 120
N Y Do:,l\e(;st Told 4s. - oohn 6650 . 65% 66% . o751 i General gold 4)4s series. G R T o ABAs
bl oiE e 87‘,4 B ] General 4Yas-series D_ .. : 5 109% 109% 107% 110
N Y Edison 3Ys 108 +108Y - 337 Philadelphia. Co coll tr 4% ; 7 5 105%
o [ PR g B c 98%,; 99V 9055 105%
1st-lien & ref 3%s series E____- [109% © 109% 109% 41097 Phils Eloctric 156 & ref. 3148 21967 . .\ M Dh e e : 109% 112%
N Y & Erie—See Erie RR ‘ 1st & ref mtge 2%s.. ki ) 102% 102 994 1027%
NY Gas El Lt H. & Pow gold 5s-_ ”117’/; 118 ' . $APhila & Read C & I T ~ : 213% 23%
1 1119311185« <1 4" 111 . : Stamped MR g v S8l 23
; e, = 103'/: y . AConv deb 6s e § 9 10
) g% ] 54 i ) _Philip Morris Ltd deb 3s ] , “104“’4 105‘/2
010174 - : 100 $§APbilippine gy 1st.s £ 45 s i ' = 021/ ‘ =
' ‘ ‘Phillips Petrol 1%s debs = : 1047 105% 97 1047

a4y Lot 3¢ : Pittsburgh Cinc Chi & St Louis—
£ 32% . 20% 3! J Series D 4s guaranteed. ...
33,, 4 18Y%s : Series B 3%s gtd gold_—__
g9 6 ) 19 : . Seriis F 4s guaranteed gol
E-OL A _’ _19% 40 } Series G 4s guaranteed____
353)1/ 191, Series H.cons guaranteed 4:
oy y 23%2 : Series I cons 4%s
ol ek © 40%. ; Series J cons guaranteed 1755 1064
94" % h 3% - { Gen mtge 55 series A 0
36% .33 s ©o21%. ! Gen mtge 5s series B
b ; ) C ' Gen 4%s serfes Co__
92. gy ' ‘Pitts Coke & Iron conv 4%zs A_
73 AR Pitts Steel 1st mtge 4%s
4§3/; ’ .. 1st mtge 4%s series B__
#110Y% 110% ; ‘ 111'/4 : Pitts Va & Char '1st 4s gtd__.
10534.105% - i 108 A 1st mtge 4Y2s series B..
107% 107%, - <~ 10TV 4 1st mtee 4%s series C

L
=Q

ey

AE
%O

T
=]

bb6aE00

NN R RN
>0

2z

4‘/25 series B
N Y LE & W Dk & Impt .5s.

b
=z

N Y New Haven & Hartford RR—-
ANon-conv deb 4s_.
ANon:conv deb 3'as..
ANon-conv debp 3Yas.
ANon-conv deb 4s.
ANon-conv deb ds....
4 Debenture celtmcates 3les.
AConv deb 6s
§ACollateral trust 6s_
.&ADebenture ds_...._ B
Alst & vef 4Y2s series of 1927___1967
tAlﬂtm;em River & Port Chester—
<t ds

2=
wnw
=
4

105 . 105 105% 106%
*110. -1}l 107 108
1100 110 111 112
211 - 110 112%
111 = 111 112%
119% 119% 118 121
21193 -- 118 .121%
106% 106Y% 1045 109
i 1067 107 104% 108%
101%  101%s 101% 99 103
96 95% 96 95  104%
99 99 Y7Ys 100%
992 96 99 Y

AR
ke
TR
B

[
:
£x
z

2
L OLESS
[
Lou

s

TRER
G

r
o

S
OLOGg,

55'% 5% 64Ye
5512 53 6412
56 5212 647

N-Y Queens E} Lt & Pow 3'2s
N Y Rys prior-lien 6s stamp-
N.Y Steam Corp 1st 3%s.

“rR
| &y

1

zh
QQ

For footnotes see page 236.
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, NEW YORK BOND RECORD

BONDS i Frlday .Week’s Range o BONDS * Friday Week’s Range -

New York Stock Exchange Interest Last or Friday’s Bonds Range for New York Stock Exchange . Interest Last or Friday’s Range for
Week Ended Jan, 15 Period  Sale Price Bid & Asked S 1942 Week Ended Jan. 15 Period ~ Sale Price Bid & Asked S 142
Low High Low High Low High Low High
#1072 107 108 - Texas & Pacific 1st gold 5s s 102 103%4 98Ys 102%
*118%2 118 120 Gen & ref 5s series B_. 701 68Ys 70% 58Ys 10%

. - 5 Gen & ref 5s series C. 70Y% 67% 1T0% 57V 69%
- Gen & ref 5s series D.... 70 677 T0Y2 p 58Y;
92%; 781, 93 Tex Pac Mo Pac Ter 5%s A w1 *102V2 103% 102’/2 104’/2
106Y2 105Ys 107% Third Ave Ry 1st ref 4s_.. 65 64Y2 65% 47% 63
4 1084 107 Ya 109 AAdj income 5s. 237 223, 24V, 2 +12 22% .
. ) ! U T §AThird Ave RR 1st 5s ext w e 987%; 101%
95% 86% 96

G e Tol & Ohio Cent.ref & impt. 3%s.-1960 . . “85_ . 87%, ; Bols 00% .

v ' 3B, Tol St Louis & West 1st 4s.._ 1950 937709377 -7 2. [81% 9244

. 80 80 Toronto Ham & Buff 1st gold #100%; 101 99% 101‘/:
108Y%s 111 Trenton Gas & Elec 1st gold 5s. *116 i : . ==

. 105Y4 106 % © Tri-Cont Corp 5s conv deb A *1056% - 2 1056 106!2:
143V, 144Y ' ‘
216 221%

9% . 108% 111%

105% 105% 103 10§

.

5

Pitts Young & Ash 1st 4s ser A...1948
1st gen 5s series B -1962
1st gen 5s series C-
1st 4%2s series Do

Portland Gen Elec 1st
1st 5s extended to

Potomac El Pwr 1st M 3Y%s
1st mortgage 3%s

Pressed Steel Car deb 5s_-

e
LiZiEsE:

PLETIRY

aboou

s 3
0o &

&"4?.;.

i
i

tAProvidence Securities 4s_-
tAProvidence Terminal 4s._
Public Service El & Gas 3%s
1st & ref mtge 3s
1st & ref mtge 5s-
1st & ref mtge 8s
Public Service of Nor Ill 3%s_
Purity Bakeries s f deb 5s.

FRE
by
=
w

5
2
~
&

e
Us

>
“d

c

Union Electric Co of Mo 3%s_. 1971

S
Z

©110% 111% " 108 111
BGI N

103 103’/4

100% 101

=y
=Q

Union Oil of Calif 3s deb..

- . '

Reading Co Jersey Cent coll 4s....1951 - 883 90 87% 90/ 3s debentures.

Gen & vef 4Y2s series A_________1997 .. 8% 79V 73 3% 82% 3

Gen & ref 4%s series B_ : 78% 179 : 82 Ux}iotn&Px}cu(lic RRT4
Remington Rand deb 3Yzs-- J 21021 103 ’ 971/?103:/, 3i-yearag%sgrgé\b S
Republic Steel Corp 4 '2s series B..1961 F 101% 1017 100Y% 104 Y 35-year 3%2s deb-....

Purchase money 1st M conv 5Y%s 1954 % 104% 105% 15, 100% 106% URffd"glﬂe 3'2s series A.

Gen mtge 4Ys series C 101% 102 : 100% 104% il e mscm%vsh%ls degs_---
Revere Copper & Brass 3%s €100% 102 L 98 101% Taired Drﬁ%o (BD?;) stsofes 5s-

63 U N J RR & Canal gen 4s

i
<

107% 108% 1072 111
97% 98 : 9512 99 .
97%a 97% : 95% 99

106%2 1077 102Y4 106

#96 . 96% 103% 107
95% 96 - Y69 0 96
99 99% i 90%s 100

°99%a .~ - .- 104 105

bt
SOUL O™

R
o

§§ARio Grande .&mc 1st gtdldSS___1939 - 6034
§ARio Grande West 1st gold 4s..1939 4 , 60% 65 64. g H
Alst cons & coll trust 4s Ao 194 ' A 2949 31% ¢ " 33Y% United States Steel Corp=—
Roch Gas & El 4%s series D__ 1291 e i Serial debentures
Gen mtge 3%s series H..... ) i ",\10 i 109 Y4 - 1.00: -May 11943
Gen mtge 3%s series I. . P : 109% 110 © ' g Nov 11943
. Gen mtge 3Ys series J__. . — . 110 4 106%2 108%2 .
$§AR I Ark & Louis 1st 4Yas. Y4 225, 25‘/4 i 10% 22Y%
{ARut-Canadian 4s stpd..-- o 10%s 4% 9%
{§ARutland RR 4%s stamped.-. L Yo . 10% Y 6% 10%

°99%; .. .- 100% 100%
PO, 3 100%s 100%4
101%2 1012 3 100
*101 101‘/’2

1011, 101',
#101Y 101-'
102 102
*101%% 102
*102 - 100%5 101%
2102 i 10012 1017
102 3 100% 103%
93%. ¢ 2 91 - 97%
98 Y 93 102
98Ya "a . 93% 101%

ZER R A A R DAL

0

Saguenay Pwr Ltd 1st. M 4Ys_ 913 100%
st Jos & Grand Island 1st 4s. - N 106 107%
St Lawr & Adir 1st gold B8 . Y 50 - 60 -
2d gold 6s - * s - United Stockyards 4%ss w-w_
St Louis Iron Mtn & Southern— : . s Utah Lt & Trac 1st & ref 5s
67% 1% . Utah Power & Light 1st 5s_
- o4 69%2 1 TTYa :

tASt L Peor & N W 1st gtd 5s.. -1943 69 - 33 46 .
St L Pub Serv 1st mtge 5s_. -1959 ’ : 79 95Y4

St L Rocky Mt & P 55 stpd Y 55 15

REEEEEREERRER

k- d
»00Q

<

#108 Y2 - -
©1081% T e
“110% 111'/4 109% 111‘/;
%79 80

104%2 105Y% + 10%2 104

92 92 89

4775 65Y '76
1092 1097% 105%2 1092

"
v
>

tast L-San Fr pr lien 45 A ) 3 LI 2% Va&;i:;las ?r:sc:xeg ;s serles A_:-igsg
ACertificates of deposit ! % : - 21% Va Elec & Pwr 3%s series B

i ool depon A 2 : 25% ™ Va Tron Coal & Coke 1st gold 55_.1949

S CHRS B A1y Rl ke 78 uign eed o fm . Virginia Pub Serv 1st mtge 3%s..1972"
ACertificates of deposil 999 P 23 i 227 Yalst!é itonllltgh:"qest st gcd 58 2003

Virginian Ry 33/45 series A

TREET
ez

Ly
St 3

2
@

$St Louis-Southwestern Ry— -
£1st 4s bond certificates Y 4 . 86
A2d 4s inc bond ctfs__. | 70" - 6%
§A1st term & unifying 5s 47% 50% 56Ya
AGen & ref gold 5s series A_...1990 : r283/4 31% 38%. - Wabash RR Co
B 5 aba y—

St Paul & Duluth 1st cons lgold 4s_ 1968 J-D - 80 ._ . o ; 1st mtge 4s series A__ - ) 2;“{1 4 1 ;g y gé'/d

tASt Paul'E Gr Trk 1st 4%s 947 J 5 63 % 6% AGen mtge 4s mcl series A o 5 i 2 % 20

1§48t P & K C Sh L gtd 4Ys. 17Y 19Y% Ve 17% AGen mtge inc 4%s ser B. Ya 35% 83 ]

- 101% 1037 ' 4

Schenley Distillers 4s s 1 deb - M-8 104% 104% mz x;: tAWabash Ry ref & gen 5%s ""i‘g’“ 26% 26% gz
Z

Scioto V & N E 1st gtd 4s M. 3 ARef gen 5s series B *26 ’
$ ! 128, Fike LataLas OLRef & gen 4%2s series Co 225 e 22%2

{Seaboard Air Line Ry— ARef & gen 5s series D #25% 28 22% 27%

§alst gold 4s unstamped a 29%;  32% 147 =020 +

¢A4s gold stamped._. - e 4 32 L 10% 28% Walworth Co 1st mtge 4s..
L Adjustment 5s.- Y% 5% 1 5 - Warner Bros Pict 6s debs

§oRefunding 4s 1 it ol 169 7 17} 1 s

ACertificates of deposit i . ie i i i }gs‘/: Warren RR 1st ref gtd gold 3‘/25__2000

Alst cons 6s series A____ 1, 163 3 5% 15% Washington Central Ry 1st 4s. 194
157 14% Washington Term 1st gtd 3%as.

34 33 1st 40-year guaranteed 4s

zAéeahoard All Fla 65 A ctfs_ 3 16 16 4
A6s series B certificates.., o igg Westchester Ltg 55 stpd gtd.-

b}"x

9212 92% 83 | 94%
102%; 1032 95 103%

32...:32% X 31 40
103 103 6975 86'2
*103% 104 , 103 105%
“104%5 106 ' as Pl

2120 121 2 118%2 121%
108% 108%% 107% 110
106. 106 105%2 110
110% 110% 110 112

87 89% 84  91%
95% 96% 93 102

10043 10053 100%5 104 Vs
39%s 40 2035 38%
38%s 40 ‘/4 20% 38%

88Ys 91% 79 85
89 90Ya 81 88
85%  86% 7Y 85%
101% 101% - 100% 101%
44% 45% 3177 50
43Y2 44 3V 47%

103% 104 102%% 105
10972 109" 4 110% 114
89% 90% - - 88%s 95
105‘/a 105 104 106%
*103 . 100% 103’/:
L 118 ‘114 115

2n
Rt R
SO prax L0 00>

'H'*!@hj

.

Shell Union Qil 2'2s debs 3 9934 Y 98, West Penn Power 1st 5s E.

2%s sinking fund debentures. 100 100 1st mige 3%s series I
$§aSilesian-Am Corp coll tr'7 o | 40 404 West Marviand Tob -4 1953
Simmons Co debentures 4s__. 103 103y, esiern aryl e
Skelly Oil 3s debentures 5 103 103 1st & ref 5Ys series A

b=
Ry

>
1

Socony-Vacuum Oil 3s debs 5 105% ] 106 Y% West N ¥ & Pa gen gold 4s 1943
Sourh & Nor Ala RR gtd 5s. ) 123 A tAWestern Pacific 1st 5s ser A--_i94ﬁ

South Bell Tel & Tel 3Yas_. 4 107% 108% A5s assented 946

3s -debentures ' '
Southern Colo Power 6s A S 106% 106% Western Tnion Teleg gold 4Y»s.-_-1950
8 Va 1041 105% 25-year gold 5s

Southern Pacific Co— : % 30-year 5s.
8014 739, Westinghouse El & Mfg 2%s._
6 Vs b4 West Shore 1st 4s guaranteed
557 Registered

3 )
gg ,//: : - West Va Pulp & Paper 3s
G 533 - ‘Wheeling & Lake Erie RR 4s...
10-year secured 3%s ; 4 96 Wheeling Steel 1st 3%s series B___1966
San Fran Term 1st 4s ; % Y, 89 ; Wilson & Co 1st M 4s A -1955

BTN ORER ¥
V% L0 SO “&

ol
LU 44l

“xR

S
&6&&

. 4 3%.
South Pac RR 1t ref gtd 4s ‘ 737 Ve 4% 61% Winston-Salem, 53 15k 48
S°B§¥§§"&R§e§sz;‘;gi‘ig?f_fs ¥ % ?1‘11’;‘,1" . gg ?lg://‘ -$ AWisconsin Central 1st 4s.._
Devel & gen 6. 8814 90V .m;/‘ 915, . 'ACertificates of deposit.. 49% 49% 37% 51
Devel & gen 6%s_ - h 95 ) 83 6% §ASu & Du div & term 1st 4s..-1936 16 16% 9. 35
Mem Div 1st gold 5s.. 5 ; 86 . 8% 8418 ACertificates of deposit.. = R e "5 . g 9 34
8t Louis Div 1st gold 4s 92 79,/“ 91 'Wisconsin:Elec Power 3%s___ 2 ] 110%s 110%" 10855 110%
) i s ' . Wisconsin. Public Service 3%s.___._1971 . 105. 108%

Bouthwestern Bell Tel 3%s B . Vs 1115 '100% 1121 tAWor & Conn East 1st. 4Ys...._1943 12 13
1st & ref 3s series C__. 59 106% 104 Y 107Y ’ ) i
ASpokane Internat 1st gold 4%s._ : 42 ? 331 41%
Stand Oil of Calif 2%s debs s 1027 100% iOZ"/a

49 51% a1, 55

g E e
=

Standard Oil N J deb 3s % 105Y 1057 103 1 ) ' B ' : ‘

; 051 " oungstown Sheet & Tube—
2% debenture : 104 Y2 104%; 103% 1055//: ; - Conv deb 4s g 103 103 ; 101 102%
‘Btudebaker Corp conv deb 6s. < 102° 102% 101% 110 1st-mtge 8 f 3%s series D_. 98%: 99 . 97% 100%
Supenor Oil 3%s debs.... 104 1041, 10034 103% . : »
Swift.& Co 2%s debs. *102%; 103 Ya 101% 103% = . ‘

" a Deferred dellvery sale not included in the year's range, d Ex- intcrest e Odd-lot sale not
T . included in the year's range. n Under-the-rule sale not included in the year's range. r Cash sale
enn Coal Tron & RR gen 5s_.____1951 £121  121% 119 122 not included in the year's range.

Terminal Assn St L 1st cons 5s... s
©105%g 107 105% 108Y4 §Negotiability impaired by maturity. 1The price represented is the dollar quotation per 200~

Cien refund s f gold 4s N 11 se 1111
Ref & impt mtge 33s series B__1974 41(1,232 12 i ig? };1 pound unit of bonds. Accrued interest-payable et the exchange rate of $4.8484.

1
$:;§;ké2;g§; ggméng Yas A_____1950 893/ 90 85 92Y% ¥ : tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
25 -debenturss s s 1053 10534 104% 106 the Bankruptey Act, or securities assumed by such companies. ;
Texas & N O com gold 5 s e 105*-1 103 104 106Y + Friday's bid and asked prices; no sales being transacted durlng current week.
g s. 101%% 101Ys 99% 1013 : £ Bonds semng flat.
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THE COMMERCIAL & FINANCIAL CHRONICLE

STOCKS
New York Curb Exchange
Week Ended Jan. 15

Acme Wire Co common..
Aero Supply Mfg class
Class B.
Ainsworth Mfg common
Air. Associates Inc (N J).
Aircraft Accessories Corp
Alr Investors common
Convertible preferred
Warrants
" Air-Way Electric Appliance_.
Alabama Great Southern
Alabama Power Co $7 preferred
$6 preferred
. Alles ‘& Fisher Inc common
Alliance : Investment
Allied Intl Investing $3 conv pld
Allied Products (Mich)...
'~ Class A conv common.

< Aluminum Co comnion._...
. 6% - preferred,
Aluminum Goods Mig__.
Aluminum Industries common..
Aluminium Ltd common......
6% - preferred
American Beverage common
American Book Co
American Box Board Co common....1
American Capital class A common.__10¢
© Common. class B
$3 preferred
$5.50 prior preferred

American- Cities Power & Light—
Convertible ‘clasg A_.__.
Class “A_.
Class B

Class B non-voting -10
American Foreign Power warrants_....

American Fork & Hoe common.,
American Gas & Electric.
4% %  preferred
American General Corp
$2 convertible preferred____
$2.50 convertible preferred.
American Hard Rubber Co.
American Laundry ‘Mach..._
American Light & Trac common
6% preferred
American Mfg Co common.
Preferred

American Meter Co

American Potash & Chemicel.
American . Republics____._____
American Seal-Kap common

American Superpower Corp common..
1st 86 preferred..
$6 series preferred
American Thread 5% preferred.
American Writing Paper common...
Anchor. Post Fence
Angostura-Wupperman ...
Apex-Elec Mig Co common.....
Appalachian Elec Pwr 4% % pfd
Arkansas Natural Gas common
Common' class A non-voting
preferred 10
Arkansas Power & Light $7 preferred_‘
Aro Equipment Corp._.....
Art Metal Works common._
Ashland. Oil &. Refining Co__
Associated Breweries of Canada,
Associated Electric Industrtes—
American dep rects reg
Associated Laundries of America.

Associated Tel & Tel class A

Atlanta Birm & Coast RR Co. pfd__100
Atlanta Gas Light 6% preferred.
Atlantic Coast Fisheries

Atlantic Coast Line Co..

Atlantic' Rayon Corp

Atlas Corp warrants.._

Automatic Voting Machine
Avery (B F) & Sons common
69 -preferred.. . iue cecmes
- Axton-Fisher Tobacco: vlass A c
. Ayrshire, Patoka - Collieries.

Babcock & Wilcox Co....
Baldwin Locomotive-—
Purchase ‘warants for -common
7% preferred...__
Baldwin Rubk
Barium Stainless Steel
Barlow & Seelig Mfg—
$1.20 convertible A common.
Basic Refractories Inc
Baumann (Ludwlg) & Co ‘commo;
Convyertible 7% 1st preferred
Convertible 7% 1st plefened vic.
; Benu Brummell Ties Inc._.

Beaunit Mills Ine common_.
$1.50 convertible preferred
Beech Aircraft Corp...
Bellanca Aircraft comm
Bell Tel of Canada
Benson & Hedges common
Convertible preferred....
Berkey & Gay. Furniture....
Bickfords. Inc common..
$2.50 preferred
Birdsboro Steel Fdy & Mach Co co,
Blauner's common

 NEW YORK CURB EXCHANGE

Jan. 9, and ending the present Friday (Jan. 15,°1943),
every security, whether stock or bond, in whlch any dealings have occurred during the current year.

Week's
Range
of Prices

Low High

Friday
Last
Sale Price

4" 47
5%
5%

1%
z.

%1%
12 2%
103% 105
93 93
3% 3%
26 26%
24Y%2 25Y%

106 7107% .

10675108

90%

2144
5

American Cyanamid class A.......10 .-

121 1
20% 227
9812100
3% 3V
28Ya.i
33
144 -
20%%
x13

T
9% 9%
3% 3%
12} 12y

WEEKLY AND YEARLY RECORD

Sales
for Week
Shares
Low

16 . Dec

20  Mar

Jun

Jan

Apr

Jan
Feb
ls July
Jan
Jan
Jan

. Apr

Apr

ls Sep
July
 28% May
d2 Jan

10%, Apr
13Y% Apr
82% Mar
1% May
24%; May
27Ys May
11 Apr
18% Mar
TVs Mar
21 Apr
18% Mar
793 ’4 Jan
2 Jun
.x18 - Aug
39 ~.May
4% ' Apr
1% Mar

V5 Jan

33% Apr -

1% Apr
2% Jan

Jun

2
1% Nov
{# Jan
TVa July
91% Apr
j} Sep
s Apr
6% Apr
5% Aug
Gl Jan
4% Jun
3% Jan
11% July

2% 4 Mar
s2 Nov

s Mar
0 Y2 Oct
106 . Mar
3 . Jan
22 " Jan
3. Jan
Y4 Mar
5 Aug
12% May
1% Jan
2% May
2% May

12% Mar

197 May
4. Apr

7% Dec
2Ys Jun

27% Dec -

3 . Feb
Y2 Aug

6% May
3% Dec.

Ya Dec
12 Sep
10 Mar
3% Jan

6 Dec
21  Apr
6% May
1% Jun
101  Aug
30 Mar
34 Jun
Y4 Nov
8% Aug
37Y% Dee
5% Dec
2% Apr

Range for 1942

" High
2%, "Feb
211/2 Dec

5% Oct

Y% Dec
8% Feb
2% Sep
2 ‘Oct

28" - Dec

Ys-Jan
1% Aug
83 . Mar

1107 Feb

97 . Jan
3Y; May

3% Dec:

1% Dec
26 " Dec
24% Dec

~107% Dec

114% Jan
13% Dec
7

Sep

89% Dec
104 Nov
¥ Dec
24, May

Nov
Nov

Dec

s Dec
80% Oct
% Feb

Dec

Dec

Nov

July

41% Jan
3 -Dec

2% Nov

20% Jan,
104 . Jan
3Y: Nov
31 ..Nov
33 . Dec
18 . Jan
22  Apr
13% Nov
26% July
26%2 Nov
85 Jan
/s Dec
'27% Feb
61Y% Mar
6% Jan
2% Oct

»Jan
Dec

5 Nov
Nov
Jan
Apr
Dec

9. .Jan
103% Jan
134 Nov
% Nov
Nov
Dec
Dec
Nov
Nov
Jan

s Dec
Feb

Sep

87 . Nov
109% Feb
4V July
351 Oct
4% Nov
Y2 ‘Nov

7 .Jan
19Y Oct
3. Dec
3% Feb
4% Dec
16% Nov
37'% Dec
5% Sep

Clark Controller Co_..

NOTICE~Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish'a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,
It is compiled entirely from the daily reports of the Curb Exchange itself, and. is intended to include

STOCKS
New York Curb Exchange
Week Ended Jan. 15

Bliss (E-W) common
Blue 'Ridge Corp common

$3 optional convertible preferred
Blumenthal (8) & Co

% 1st preferred_
Borné Scrymser Co..
Bourjois Inc
Bowman-Biltmore common ... aee—ae. s
7% 1st preferred....... e
$5 2d preferred
Brazilian Traction Lgt & Pwr.
Breeze Corp common
Brewster Aeronautical
Bridgeport Gas Light Co...
Bridgeport  Machine
Preferred
Brill Corp class A
Class B
7% - preferred
Brillo  Mfg. Co common
Class  A__.
BritishAmerican 0il Co...
British American Tobacco—
Am dep rects ord bearer...._.
Am dep rets ord reg
British Celanese Ltd—
Amer dep rcts ord reg
Brown Fence & Wire common
Class A preferred
Brown Ferman Distille
$6 preferred
Brown Rubber Co common
Bruce (E L) Co common..
Bruck Silk Mills Ltd....
Buckeye Pipe Line...
Buckeye Pipe Line new.
Buffalo Niagara & East Power—
$1.60 - preferred.._
$5 ‘1st preferred..
Bunker Hill & Sullivan_
Burco Inc:$3. preferred..
Burme Corp Am dep rcts..
Burry Biscuit Corp... ...

Cable Electric Products common.___500
Voting trust certificates_ -50¢
Calamba Sugar Estate
California Electric Power__
Callite Tungsten Corp
Camden Fire Insurance Assn... -
Canada Cement Co Ltd 6% % pfd..100
Canadian Car & Foundry de——
7% participating preferred
Canadian . Industrial Alcolml——-
Class ‘A voting
Class: B non voting

Canadian Industries Ltd—
7% preferred

Canadian Marconi

Capital. City Products_

Carman & Co. class A
Class B

Carnation Co common

Carolina Power & Light $7 preferred..
$6 preferred

Carrier- Corp common

Carter: (J W) Co common......

Casco ' Products

Castle (A M) & Co

Catalin ‘Corp of America. ...

Central Hudson Gas & Elec com.

Central Maine Power 7% preferred. 100

Central New York Power 5% pld,_loo

Central Ohio Steel Proaucts.

Central Power & Light 7% pfd

Central & South West Utilities_.

Cessna- A'reraft Co.

Chamberlin Metal Weather Strip Co--5

Charis Corp. common

Cherry-Burrell common

Chesebrough Mfg

Chicago  Flexible Shaft Co

Chicago Rivet & Mach_....

Chief Consolidated Mining.

Childs Co preferred

Cities Service common
$6 preferred
60c preferred B
$6 preferved BB

>Cities Service P & L $7 preferred

‘$6 preferred
City Auto Stemping.
City & Suburban Hom

Claude Neon Lights Inc.
Clayton & Lambert Mig_...

[

Clinchfield Coal Corp____
Club- Aluminum Utensil Co__..

[ D =

Colon Development ardinary.
6+ convertible preferred

Colonial Airlines.

Colorado Fuel & Iron warrants.

Colt’s Patent Fire Arms. 25

Columbia Gas & Elec 5% preferred_100

Columbia Oil & Gas.

Commonwealth & Seuthern warrants_.:
25

Community Public Service
Community Water Service___.. S S 1
Compo Shoe Machinery—

V t ¢ extended to 1946
Conn Gas & Coke Secur commaon
Conn Telephone & Electric Corp
Consolidated Biscuit Co_..
Consol G E L P Balt comm

4%2% series B preferred...

4% preferred series C...
Consolidated Gas Utilities._

1 -
RO e E LD

Friday
Last
Sale Price

Week's

Range

of Prices
Low . High

‘Sales
for Week

Shares Range for 1942

Low : High
11%s 11% 11 1,600 "~ '* 9% Dec 16% Jan
L ! {y Feb 1Ya Nov
387 39 0 - 27 Mar 4 Dec
6 4 Sep 2 De¢
- e 1% Mar /2 Dec
48%2 33 May Dec
i : Dec 34 ' Mar
TV Sep
% Sep
3% Nov
% Oct
12 ."Dec
10% Nov
. 8%a Jan
22 ' Dec
2%, Feb

- %30% Jun

10 . Mar 14% Dec
8 oOct 13 ‘Dec
6% Jun 11% Dec

Ya Mar 1% Nov
1Y%4 Feb 2 Jan
7Ya Jan 1212 Aug
1% Jun 6% Oct:
46 May 80 Oct
‘/4 Jan % Sep
~=11% Jan 142 Oct
4Y Apr 4Ys Apr
3a Y2 Dec 42 ' Oct

- 5% Aug
61%2 Sep
8% Mar
11% Aug
- Ya Aug
Ya'Jan

15% " Jan
913 Jan
12% Jan
20% Dec
% Dec
{4 Dec

Y Aug

J July
3% Dec
1% July
2 . Apr
19 Oct
7% Jun

22% Dec

7% Jun
15% Jan

2% Jan
2% Mar

3% Nov
2% Aug

134, Oct

< X19Y% May
5% Oct
35 May

111% " Jan

¢+ 103%" Jan

8% Dec

7°..'Deg

7% Dec

14 Dec

3% Jan

7% Jan

111 . Dec

7%2- Dec

8 ' Jan

107 © Jan

Y% Jan

13 Apr

4 Dec

4% . Dec

10% Jan

R3 - Jan

65% Dec

1Y% ., Dee

1% Dec

4Ya Aug

7Y% Apr

2% Nov

4%, Jan

4% Dec

2Ys Jan

2% Jan

34 Jan

1% Jan

1’256 Mar 32 Oct
13 Mar 18 Jan
fs APT S Jan

7 Oct 9% Mar
% Jun Yy Sep

-~ 1 . Jan 3‘/a Dec
2% 2% 2 % Jun s Oct
57% 58 ¢ 39', Mar 5"'& Deo
114% 115 1061/2 Apr 115  Oct
e 1037 104 96% Mar 104 Aug
2% 2% 2% 1% Jan 2% Dec

1142

For footnotes see page 241,
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THE COMMERCIAL & FINANCIAL CHRONICLE

Moriday, January 18,1943

NEW YORK CURB EXCHANGE

STOCKS
New York Curb Exchange
Week Ended Jan. 15
Par

Consolidated Mining & Smelt Ltd.._.8
Consolldated Retail Stores-.. cad

Consolidated Steel Corp..-.
Continental Gas & Electric Co—
7% prior preferred
Continental Roll & Steel-
Cook Paint & Varnish Co
Cooper-Bessemer common
$3 prior preference.-
Copper Range CO....
Cornucopia Gold Mine
Corroon & Reynolds-.
$6 preferred A
Cosden. Petroleum common..
54 convertible preferred. . amem—- 50
Courtaulds Ltd— )
American dep receipts (ord reg)..£1
Creole Petroleum 5
C W Liquidating Co__
Crott Brewing Co

Crowley Milner & Co.

Crown Cent Petrol (Md)..

Crown Cork International A

Crown Drug Co common....
ne convertible preferred.

Crystal Oil Retining commo!
$6 preferred

Cuban Atlantic Sugar

Cuban Tobacco common..

Curtis Lighting Inc common

Curtis Mfg Co (Mo)

Darby Petroleum common
Davenport Hosiery Mills_
Dayton Rubber Mfg...
Class A convertiblex.
Dejay Stores
Dennison Mfg class A common
$6 prior preferred
8% debenture
Derby 0il & Refining Corp com
A con\'ertlble preferred._.....

Detroit ‘Gray Iron Foundry.
Detroit Mich Stove Co common
Detroit Steel Products__.

De Vilbiss Co common..
Diamond Shoe common..
Divco~Twin Truck commaon..
Dobeckmun Co commnion..
Dominion Bridge Co Ltd
Dominion Steel & Coal B__
Draper Corp. )
Driver Harris Co

Duke Power COommmee

Durham dosiery class B common_
Duro Test Corp common

Duval Texas Sulphur.

Eagle Picher Lead
East Gas & Fuel Assoc common.
4, % prior preferred_._
6% preferred
Eastern Malleable Iron._.
Eastern States Corp....
$7 .preferred series A_
$6 preferred series B.
Eastern Sugar Associates—
$5 preferred v t ¢
Easy Washing Machine B.
Economy Grocery Stores
Electric Bond & Share common.

$5 pPreferret.. v mmvimmmmw- FEE )

$6 preferred
Electric Power & Light 2d pfd A.
. Option warrant

Electrographic Corp
Elgin National Watch Co
Emerson Electric Mfg
Empire District Electric 8% pfd.
Empire Gas & Fuel Co 6% pfd
6% % preferred..,
7% preferred..
8% preferred.__
Empire Power partxclpatmg stock
Emsco. Derrick- & Equipment....
Equity Corp common
$3 convertible preferred
Esquire Inc
Eureka Pipe Line common..
Eversharp Inc common.

Fairchild ‘Aviation
Fairchild Engine & Airplane
Falstaff Brewing
Fansteel Metallurgical
Fedders Mfg Co
Fire Association (Pmln)
Florida Power & Light $7 preferred..*
Ford Motor Co Ltd—"
Am dep rcts ord reg
Ford Motor of Canada—
Class A non-veting
' Class B voting :
Fort Worth Stock Yards
Foundation Indus Engineer—
Common
$1.50 preferred
Fox (Peter) Brewing Co
Franklin Co Distilling....-.
Froedtert Grain & ‘Malt comm
Conv participating preferred._
Fuller (Geo A} CO—cvimnn
$3 conv stock
4% convertible preferred..

Gatineau Power Co common
5% preferred
Gellman Mfg Co common..
General Alloys Co
Gen Electric Co Ltd—
Amer dep rets ord Ieg_ - o --£1
General Finance Corp common..
5% preferred series A
General Pireproofing common.__
Gen Gas & Elec $6 preferred B___

Friday

Last

Sale Price

106 %

Week's
Range
of Prices
Low High
31z 31%
LA

Hé-is

%
1%
Tl
12%
4Y,
57
84%

3%
16%

1047 106%

Sales
for Week
Shares

250
800

300

40
1,300

1,700
400
1,200

Range for 1042

Low
25% Jan

3 : Mar

105 Dec
1Ys Jan
3% Jun

60 Apr
1% Jan
7% Jan
6% Jun
31  Jan
4% Dec

P Jan
Y4 Jan
67% May
14 Dec
12~ Dec

2 Mar
1 S8 Apr
4% Jun
s Jan

1 Dec
1% Sep
4'2 Jan
X% Apr
18 " Jan
Ya Mar
4 Aug
10 Dec
1Y% ‘Jun
1 Nov
6% Feb

5 May

14 .. Feb:

6Ys Jan
18%; Jan
2% . Jan
1 Jan
37 . Jan
105 Mar
Y Apr
39% Jun
7 . Feb
17Y% Aug

15 May
1% Feh
1034 Jun
29% July
Tha Aug
3% Aug
3% Feb
17% Aug
4% Jan
52  July
20%s Mar
61 Dec

‘/2 Jan

{y Jan
6% Feb

6% Ang.

5/64 Apl’

4% Apr
20 Aug

4'g May
57 May
81 May
85 Mar
82 . Apr

89 Apr -

18% Apr
5 Jan

4% Apr
13% Jun
2 - May
19  Jan
2Ys Apr

6% Dec
1Y% Jun
62 Mar
5% Mar
3% Sep
442 May
68 - Sep

1Ys Feb

10 Jan
11 Jan
8 May

1% Dec
17T Nov
15% Jun

1 Jan
8% Mar
18% May

8 Mar
25 Mar
40 Mar

s Feb
'52 Ya Mny

1, July

{s May

6% Aug
1% Dec
6 Sep
12Y%; Feb
59Y Mar

High
31% Nov

4% Dec
107 July

1% Jan

1% Oct

88 Jan
12% Apr
10%s Sep
Nov
Dec
Oct
Jan
Jan
Sep
Jan
Jan

‘Nov
‘Oct

> Nov
Jan
Jan
Dec
Jan
Jan
Jan

Dec

QOct
Dec
Feb

Nov
Nov
July

% Nov
12 Dec
20% Jan
12 Oct
35% Oct
50 Aug

s Dec
July
Dec
Jan

8'2 Dec
2  Nov
7% Dec
15Y% Jan
102% Jan

. Julian & Kokeng

STOCKS
New  York Curb Exchange
Week Ended Jan. 15

General Outdoor Adv 6% pfd
General Public Service $8 preferred..®
General Rayon. Co A stock o
General-Sharehaoldings Corp com.
$6 convertible preferred
General Tire & Rubber 6% pfd A__.loo
Gen Water Gas & Electric common...-1
$3 preferred b
Georgia Power $6 preferred
$5 preferred
Gilbert (A C) common.
Preferred
Gilchrist. Co.

Glen Alden Coal,...
Godehaux Sugars class A
Class
$7 preferred
Goldfleld: Consolidated Mines--
Goodman Mig Co.
Gorham Inc class A
$3 preferred
Gorham ng

Grand Raplds Varnish .

Gray Mfg Co

Great Atlantic & Pacific Tea-—

- Non-voting common -stock..
1st preferred

Greater New York Brewexy-

Great Northern Paper..

Greenfield Tap & Die

Sale Price

30%

Grocery Stores Products common-_250 -

Gulf 0il Corp
Gulf States Utilities $5.50 pfd

$6 preferred
Gypsum Lime & -Alabastine

~Hall Lamp Co

Hammermill - Paper.

Hartiord Electric Light
Harttord Rayon. voting- trust ctf
Haxvard Brewing: Co

Hat Corp of America B non- cot; com__1
Hazeltine Corp >
Hearn Dept Stores commo

6% convertible preterxeuA
Hecla Mining Co.

Helena . Rubenstem..:

Class A
Heller Co
. Preferred
Henry Holt & Co participating A
Hewitt Rubber common
Heyden-. Chemical ..

Hoe (R) & Co class AL

ommon

Hollinger Consolidated G "M
Holophane Cocommon_
Horder's Inc W
Hormel (Geo A) & Co common...
Horn' (A C) Co common
Horn & Hardart

5% . preferred

Hubbell (Hérvey) Ine..x.
Humble Oil & Refining..

. Hummel-Ross_Fibre .Cox

Hussmann Ligonier Co..
Huyler's common__ :

V t ¢ for 1st preferred..
Hydro-Electric - Securities.
Hygrade Food. ProductS.-ce<am--

Illinois Iowa Power -
54, convertible preterred.
Div arrear certificates.

Illinois Zinc: Co.

Imperial Chemical
Am dep rcts regis

Imperial Oil (Can) coupon..
Registered

Tmperial Tobacco of Canada -8

Imperial  Tobacco of Great, Brltain &
Treland l

Indiana Pipe Line

Indianapolis P & L 5% % preferred.. 100

Indiand Service 6% preferred 100 -
74%. preferred

&7 oo T

Industrial Finance v t ¢ common

7% preferved 3 G
Insurance Co of North America.
International Cigar.Machine__
International Hydro Electric—

Preferred $3.50 -series_..
International Industries Inc..
International Metal Industries il
International Petroleum coupon shs_.

Registered -shares

International Products--

International Safety Razor B_

‘International Utility class A

Class R

Interstate ‘Hosiery Mills._..

‘Interstate Power 87 preferréd..

Investors Royalty..
Iron Fireman, Mfg v
Irving Air Chute.
Italian Superpower A

trust etfs...o

.Jeannette Glass Co..

Jersey Central Pwr & Lt 5%7% pid 100
6% preferred -100
preferred -100

.

Kansas Gas & Elec 7% ‘preferred-._100

Week's
Range
of Prices

Low High
63 ,

63
30%

- 68%
+129%

1%
3TV
102,
1074

HV

Keith (Geo E) 7%. 1st preferred.._100
5 .

Kennedy's' Inc

Ken-Rad Tube & Lamp. A__..

Kings Co Lighting 'l% pfd B
5% preferred D..

Kingston Product.

Kirby Petroleum

31

29

57
2

39

Sales
for Week

Shares Range for 1942

Low High -
Apr 73%a Och
July 30‘ Dec

Ya Jun Co s Apr

1 May . s Noy

36% Apr . . 54 Noy

96% Jan - 103% Aug
2Ys Aug 7' Jan.

21 July, 34}z Jan

‘86% Apr ~ 103 - Jan

80 . May 88 Nov:

May 5. Jan
Nov
July 4%, Oct

14'5 Sep

32 - Jan

9 Feb

100 "Jan

. 1y Oct

30 -Oct

1% Jan

28 ' Mar

Aug 29 Jan

s Nov
Oct

20 55
. 80 20

Aug

May

Apr

Feb

e Jan

» 24% Dec
5% Jun
T Feb
24 Y Mar
Apr
92‘/4 Apr
2Ys May

Jan
2 Nov
Jan
Jan

Dec
Oct
Jan
Jan
Dec

3% Feb
15  Apr
40 May

Y2 Jan

1% Aug

2Vz May
144%s May
1% Dec
25Y2 Mar
3% May
6 Aug
,Aug

Nov
2 Dec
Dec
4 Jan

5 Oct
10 -~ Dec
10 ° Dec
9 Jan

14 Dec
5% Dec
107Ys Jan
26 Oct
262 Oct
1%a July
17 Aug
.18 Jan
13 Jan
233 Nov
175 Nov
8§ Dec
14Yy Dec
14%g Dec
: Dec

Aug
Feb
Oct,

Feb

Oct

Oct
July
Nov

Yo July
15  Jun
9!z Mar
‘Dec

111'% Jan
10Ys Mar
6 July
4 Mar
2% Mar
19 Apr
1 Jan
12 Mar

For footnotes see page 241.

itized for FRASER
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE

STOCKS
New York Curb.Exchange
< Week Ended Jan, 15

Kirkland Leke G M Co Ltd._.
Klemn (D Emil) Co common
Kleinert (I B) Rubber Co._.
Knott Corp.common._..
Kobacker Stores Inc..
Koppers Co 6% preterred._.
Kresge Dept Stores—

4% convertible 1st preferred..
Eress 48 H) special preferred..
Kreuger Brewing Co

Lackawanna RR /(N .J)
Lake Shore Mines Ltd..
Lakey Foundry & Machine..
Lamson Corp of Delaware.
Lane Bryant 7% preferred..
Lane Wells Co common_.._.,
Langendorf United Bakenes
Class + B.

Letcourt Realty common_
Convertible preferred_._
Lehigh Coal & Navigation
Leonard Oil Development
Le Tourneau (R G) Inc

prefened

Lit Brothers common..
Locke Steel Chain_
Lone Star Gas Cor
Long Island Lighting commor

7% preferred class A.___

67 preferred class B_
Loudon - Packing.....
Louisiana Land & Exploration
Louisiana Power & Light $6 pfd
Lynch Corp common

Manau Sugar optional warrants_
Mangel - Stores

« 85 convertible preferred
Manischewitz (The B) Co...

Mapes 'Consolidated Mfg Co.

munication Co Ltd_..
Margay Oil Corp.
Marion Steam Shovel.
Mass Utilities Associatior

Massey Harris common_.__

McCord Radiator & Mig B

McWilliams Dredging..

Mead Johnson & Co...

Memphis Natural Gas common..

Mercantile Stores common.._..

Merchants & Manufacturers ¢
Participating preferrcd

Merritt - Chapman “& Scott__ . ...
Warrants

Marconi International - Marine -Com

61270 A preferred..
Messabi Iron Co....
Metal Textile Corp.._
Participating preferred.
Metropolitan Edison $6 preferre
Michigan Bumper Corp

Michigan' Steel Tube
Michigan Sugar Co..
Preferred

Micromatic Hone Corp

Class B vie
Middle West Corp. comin
Mrdland 0il Corp $2 cony pre(erre

M:dmnd Steel Products-—

Midwest  Piping’ & Supply
' Mid-West: Refineries
Mining Corp of :Canada.
Minnesota Mining & Mfg__
anesota Pwr & Light7% prd__.__

Mississippi River Power 6% pfd.._
Missouri. Public Service common
Mock: Jud Voehrmger common
Molybdenum: Corp._...

Monarch Machine Too

Monogram - Pictures common._
Monroe Loan Society A:..
Montana Dakota. Utilitie
Moentgomery Ward A._:
Montreal Light Heat & Power

Moody Investors partic pfd.
Mtge Bank of Col Am shs_

- Mountain City Copper common
Mountain Producers 2
Mountain States Power;common
Mountain States Tel & Tel__
Murray Ohio Mfg Co.
Muskegon Piston Ring.!
Muskogee . Co common_

6% - preferred.____

Nachman-Springfilled
National Bellas Hess common
Nattonal Breweries common.
National Candy Co
National City Lines common
$3 convertible preferred.
National Container {Del)
National Fuel Gas.

National Pwr & Light $6 pfd unstpd
$6 preferred stamped

“National Refining common_

National Rubbcr Machinery

National Steel Car Ltd____

National Sugar Refining__

National Tea 5% % preferred

National Transit

‘National Tunnel & Mlnes

National Union” Radio___

i
Middle States Petroleuin clﬂ.su A v teld

100

100
_.

Friday . . Week's
Last. " Range for Week
Bale Price . of Prices Shares Range for 1942
High § Low High

Y Sep Y% Mar
9/2 Sep 12Ys Apr
7% Jan 8% Oct
2 Jan 4% Oct
7% Oct 1042 Feb
81 . Jun 99 - Sep

Sales STOCKS
New York Curh Exchange

Week Ended Jan, 15

Navarro Oil Co._

Nebraska Power

Nehi Corp 1st pld

Nelson (Herman) Corp.
Neptune Meter class A_.
Nestle Lie Mur Co class A__

; New England Power Associates.
50 . Apr 521 Feb i 6% preferred

12Y Feb 13% Feb $2 preferred..,

2%z Apr 4% Nov

New Idea Inc common......
New Jersey Zinc

New Mexico & Arizona Land
New Process Co.common......
N Y Auction Co common.

N Y & Honduras Rosario..
N Y Merchandise

N Y Power & Light 7% preferred__loo
$6 preferred

N Y Shipbuilding Corp--
» Founders shares. bR

N Y State Electric & Gas $5.10 pfd 1og

fs New York Transit COo._.__.
July N Y Water Service 6% pfd__
Niagara Hudson Power comm
5. Apr 5% -1st preferred
13% Apr 5% 2d preferred.

Y Mar Class ‘A optional warrants.
11 - Jun Class B optional warrants._
5% Dec Niagara Share class B common..

Y8 May Class. A preferred_._.

14% Aug Niles-Bement-Pond - ..

13 - Sep Nineteen Hundred Corp

1% ‘Jun Nipissing ' Mines

3% Apr Noma. Electric
93 ' May North Amer Light & Power common...1
16% Jan $6  preferred .

North American Rayon class A,

Class B common..

6%  prior preferre
North American Utility
Northern Central Texas Oil &
1%, Mar North Penn RR Co 250
50 ? July Nor Indiana Public Service 6% pfd. 100
8% Sep v 79 preferred
28 1 ooy Northern' Pipe Line

¥ Northern ‘States Power class A_.
Novadel-Agene Corp

% Jun

1 Jan
8% Sep
2VYs May
Ys Dec

2Y3 May
jg Feb
Y8 Apr .
90 ;. Feb
2 " Aug
18 ' Mar
1% Dec
18%: Dec "

3% Sep
Ya . Dec
+ 894 Jan

Ogden Corp common
Ohio Brass Co class B common.......*
Ohio Edison $6 preferred...
Ohio Oil 6% preferred..._
Ohio Power 4% % preferred..
Ohio Public Service 7% 1st pfd
6% 1st preferred
Oilstocks Ltd common
Oklahoma Natural Gas common
$3 preferred
$5% conv prior preferred..
Oliver United Filters B
Omar Inc

1} Jan

1Yy Sep Overseas Securities.
26 ' Jan
99% July

Y4 Jan
i Pacific Can Co.common
3% Apr Pacific Gas & Elec 6% 1st pid.
J2. Oct : 5% % 1st preferred
GI, Oct Pacmc Lighting 85 preferred
4% Dec Pacific Power & Light 7% pfd
2% Jun Pacific’ Public - Service_
¥a Mar $1.30 ‘st preferred_-__
2% July Page-Hershey Tubes common .
8 . Feb Pantepee Oil of -Venezuela' Am shs......
Paramount Motors Corp.
Parker Pen Co

11% May
24 Sep

% May
x5% May

Parkershurg Rig & Reel_._.
Patchogue Plymouth Mills__.
Peninsular- Telepiione commo:
18, . Dec 81.40 preferred A
19 o Sep : Pennroad Corp common_.._
s Nov ! 2 i . Penn Cent Airlines common.
2’ Feb Pennsylvania Edison Co. $5 serics pid.®
87" May : $2.80 series preferred *
Penn Gas & Elec class A com.
90  May

3% Apr

5 . Jan

4. Apr

15 - Aug

% May

1. Aug

; ; 42" Dec
171‘/2 152 ;' “Mar
il : 15%: Feb

15% July
i P 5¥2 Aug
U , . 1% May

% 13%
9% 1129

Penn Power & Light $7 preferred____
$6° preferred s

Penn Salt Mfg Co_.._

Penn Sugar Prop common.

Perfect Circle Co._....
Pharis Tire & Rubber.
Philadelphia Co common.___

Phila Electric Power 5% pfd
Phillips - Packing Co
Phoenix  Securities common_
Conv $3 preferred series A
Pierce Governor -common.....
Pioneer Gold Mines Ltd...
Pitney-Bowes Postage Meter.
Pitts Bess & L' E RR__
Pittsburgh & Lake Erie

Pittsburgh Metallurgical
Pittsburgh Plate Glass__.
Pleasant Valley Wine Co
Plough Inc common.____.
2 Pneumatic Scale common
6% May ) " Polaris Mining Co
;"x,‘Jﬂﬂ Potrero Sugar common._
g& gl’g Powdrell & Alexander..
11 Je Power Corp of Canada
] un Pratt & Lambert Co
39 iJan Premier Gold Mining
X ga,jgpr Prentice-Hall Inc common_
A8 usiile, Pressed Metals of America
1% Jun Producers Corp of Nevada.
4 Prosperity Co class B___
683“ Apr Providence Gas.
$214 Apr Public Service of Colorado—
ll'.iJun 6% 1st preferred.__
5,/2;"*‘“ 7% 1st preferred___
'-”-1/"' Apr Puget Sound Power & Light—
77/% Mar $5 prior preferred..
6% Nov $6 preferred
93 Jan Puget Sound Pulp & Timber._
2% May Pyle-National Co common_____
Ys Feb Pyrene Manufacturing.

Week's

Range for Week

of Prices Shares
Low High + - Low

121; 100 « 9% Aug

102'2 Sep

84 . Aug

2Y Apr

6% Dec

1  Feb

% ‘Deo

19Y% Apr

7% Aug

7 80% Apr
3  Apr

13% 7/ 10% M;l‘
89/ ! B0  Apr
1% 1% Apr

28 25“ Dec
i o A 2Ys Dec
2% 3 *1% Jan

18 11%s July
i % Jan

103% 8112 May
98 ) T4 - May

187% 15 “Nov
1021 ’ 94 .. Apr
s it 3 6 Vs July
39% Va 19% Apr
% s Sep

37 . Sep

217% Oct

1,256 Mar

a2 Jun,

2¥; Mar

86 - Apr

Sales

154 May
15 Mar
50% Jan

J2 May
3" Dec
70 Jun
72% Apr
87 = Apr
6% ‘Oct
1% Mar
11 Mar

2% i 1% Jun

17% 14 - Jan

92% 76 . Sep

1117 Feb
107% 107% 100  Mar
107 107% 91% Apr
-l He 91 Sep
8l 8 5% May
17%-.18 12 © Apr
i S5 40  Apr
111% 112 95 May
4%, Sep
o el i 3 Jun
3% 3% 1% Jun

1,400

20
CC 1134 Feb
25

15700 "3 - Aug'

L 3% May
100 10 Jan

900 4% May
20 23-."-Det
poa 24 = May
29% July
234 Jan
5Y%a Apr
39:::-0ct
23" “0ct

1% Dec

59%z Oct
55 1. Oct
125 - Apr
1% Nov
36% Jan
81 Mar
20 Jan
1% Apr
37 May

29%  Apr
3% Jan
373 Mar
312 Mar
T4 Dec

7a Oct
43 May
37 © Jun
422 Nov

9 -Apr
5514 Feb
2 Oct
7Y Sep
Vs Apr
Ya Apr
1% Mar
3 Jan
2V Sep
16'a Feb
Yy Mar
33 Jan
2% Apr
42 May
3 ¢ Jan
6% Mar

962 Apr
106  Apr

6,600

10642 106 %2

103 104 g; 1\31:;

45Y, 471

8% 9% - 6 Dec
8% May
6% July

Range for 1942

High
12 Dec
113 Feb
84  Aug
4% Oct
9  Oct
Oct
Jan
Jan
Aug

Jan
Oct
Nov
Jan
Jan
Dec
Apr
Feb
Dec
Nov

Dec’
Dec

25 Jan
102% Dec
1% Nov
37 . Nov
1% Feb
69% Feb
53 . Jan
1/128 Mar
Y Dec
3% Nov
92" - Dec
14% Jan
5% May
% Jun
3 Feb

8 Sep
Jan

. Dec
Dec
Oct
Dee
Nov
Oct
Jan
Jan
Novy
Aug
Qct

9. July
31 Oct
27% Jan
104 . Dec
87  Feb
3 ¥ Oct
4% Dec
‘5% Oct
5  Dec
14 Sep

10% Dec
24  Dec
30 Jan
2" Nov
4Yy Oct
11% Dec
56 - Feb
30% Feb

%. Sep

105 - Jan
100 - Jan
175% Jan
4Ys Oct
88" Dec
101 ' Dec
22 Feb
47 0ct
5% Dec

32 Nov
454 Dec
9% Dec
145 . Dec
10% July
15 Jan
612 Dec
43 Jan
63% Feb

"12  Jan
86Y:- Dec
% Feb
Apr

Jun

Jan

Oct

Dec

Dec

Sep

Jan

Nov

35 Feb
Apr

5 Nov
1% Feb

109 Feb
113  Dec

108% Oct
52'2 Feb
16% Jan
8% May
7% Nov

T 'For footnotes sec' page 241,
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NEW YORK CURB EXCHANGE

STOCKS
New York Curb Exchange .

. Monday, January 18, 1943 .~

' )

Sales
for Week
Shares

" Week’s
Range
of Prices

Week’s
Range
of Prices

Sales
for Week

Friday

STOCKS
- Lagt

New York Curb .Exchange

. Range for 1942' Range for 1012

“eek Ended Jnn l.)

Quaker Oats common
8% preferred_...
Quebec Power Co.

Radio-Kelth-Orpheum option warrants.
Railway & Light Securities

Voting common 10
Railway & Utility Investment A....--1
Rath Packing Co. common..._...-....10
Raymond Concrete Pile common...

$3 convertible preferregd
Raytheon Manufacturing common....50¢
Red Bank Oil COncmeaeee S 1
Reed Roller Bit Co_...
Reiter Foster Qil Corp..
Reliance Electric & Englneerlng--_--_s
Republic -Aviation 1
Rheem Manufacturing Co—-

'Rio Grande Valley Gas

Rochester Gas & Elec 6% pfd D-....100
Roeser & Pendleton Inc .
Rome Cable Corp common..
Roosevelt Field Inco——_.-
Root Petroleum: Co
$1.20 convertible preferred_
Royal Typewriter— ...
Royalite Oil Co Ltd_.
Russeks Fifth Ave-.
Ryan Aeronautical Co
Ryan Consolidated Petroleum._.
Ryerson & Haynes common.._

St Lawrence Corp Ltd

Class A $2 conv pref
St Regis Paper common..

7%  preferred

Salt Dome Oil Co._
Samson United Corp common_.
Sanford Mills
savoy Oil Co
Schiff Co common

Schulte (D A) common....
Convertible preferred

Scovill Manufacturing

Scranton Electric $6 preferred

Scranton 'Lace common

Scranton Spring Brook Water Service—
$6 preferred .

Scullin Steel Co common

Securities Corp General..-
Seeman Bros Inc
. Segal Lock & Hardware..
Seiberling Rubber common,
Selby Shoe Co
Selected Industries Inc common
Convertible stock..._.
$5.50 prior stock
Allotment certificates

. Sentry Safety Control......-
Serrick Corp class B..
Seton Leather comnion.
Shattuck- Denn . Mining-.

_ Shawinigan Water & Powe:
Sherwin-Williams common..

5% cum pfd series AAA..

Sherwin-Williams of Canada....
Bilex Co common
Simmons-Boardman Publications—.
$3° convertible preferred......
Simplicity ‘Pattern common.
Singer Manufacturing Co___
singer Manufacturing Co Ltd—
Amer dep rcts ord regis.
Sioux City Gas & Elec. 7% pfd
Skinner Organ C
Solar. Aircraft Co.
Solar Manufacturing Co..
Sonotone Corp
Soss Manufacturing common.
South Coast Corp common.....
South Penn Oil

Southwest Pa Pipe Lineo . emeaen
Southern- California Edison-—
5% original preferred...
6 9% preferred B
5% % - preferred series C AL
Southern Colorado Power class A.--25
7%. preferred 100
Southern New England Telephone_-loo

Southern Phosphate Co

Spalding (A G) -& Bros
1st preferred_.-..--—.
Spanish & General Corp—
Amer dep rets ord regis

Spencer Shoe. Corp
Stahl-Meyer Inc..-
Standard Brewing Co
Standard Cap & Seal common._
Convertible preferred
Standard Dredging Corp common
. $1.60 convertible preferred..

% P
Standard Power & Light...
Common class B
Preferred
Standard Products Co
standard Silver Lead...
Standard Steel Spring.

sStandard Tube class B

Sale Price
¢ Low High

Q

70 70
149

g
Starrett (The) Corp voting trust ctfs..1
s

Steel Co of Canada

Stein (A) & Co common..

Sterchi Bros Stores___-.
1st preferred_

Sterling Inc
Stetson (J B) Co common

Shares -

2,100

‘Low

50 56 - Apr
40 139 May
i 8% Apr

v Y July ;

- %y Sep
‘/2 May
1% Aug
105 Sep
134 July
Ya Feb
19 Apr
.36 Dec
. 9% Nov

s .Feb

8Ys Jan .

T 19% May
111 . Mar
15% Oct

120 29 July
1,600 6% Sep

‘35 Mar’
26% July

100 . x4% Dec.

1,900 . -2 - Sen

— 9% Feb
1,000 - 59% May
- 110° Jan

"'6% Sep
8% May

. 15%: Apr
Dec

Apr -

Feb
Nov
s Dec
Jun

3 Jan ..

3 Apr
Sep’
Jun
Apr

[Jan

30% Mar
2455 Mar
23% Mar

Ys Feb

x38  Nov
-106 May

5. Bep
6 Jun
5 .Jan

% Jan -

.10 May
1/64 Jan

-- 15 Mav
100 Js ' Jun
- Ys Feb
1,200 1%2 Aug
400 97 Apr
- 14 Nov
100 10‘/2 May
1,400 10
103  Apr

& Jan

15 Aug

12 May

4'2 Mar

s» Mar

13%% Jan

1% Sep
e Jan
46  Apr
B Apr
2 Aug
31 Oct
7 Oct
7 Feb
13 Jan
t} Aor
2 Jun

Feb -

High

73%2 Nov
150 Jan
11% Dec

Oct

Nov
Oct
Sep
2 Apr
a2 Apr

s Oct

Jan
Dec¢
‘Nov
Nov
Jan

2 Oct”

a4 Dec
a3 Dec
Jan

95‘l Jan

12Y4 Mar
9z ‘Jan
4% Feb
3% Dec
16 . Dec
57Y - Dec

:17 - Dec

3% Mar

- 5Y% Feb
3% Nov
td  Feb

1Ys Dec
8%2 May.
2Y, Jan
121% Nov.

3% Jan -

% Nov
26%s Nov
34 Jan,
12 . Apr

1% Nav,
227 Dec
27  Oct
2 Oct’
Aug

" Jan
Jan

Dec
Mar,
Jan
‘Oct
Dec
Nov

Nov -

Dec
Dec

Nov

'/2 May
Dec.
Jan,

Dec .

Dec
Jun

Jan
-Aug

182% (

23
93‘/2
15

2Y

2Vs

2%

3%
39

28 .,

42 "Jan
29% Dec
28% Dec

1% Oct

42 Mar
122 . Feb

6% Jan
7Y4 Mar
. 6% Oct
134 . Oct
23% Nov

%s Dec

Nec

Jun

Nov

3% Jan
14  Jan
2 Jan
12% Sep
4%, Jan
110% Dec
Ya Oct
¥s May
191, Jan
6% Nov
Y Sep
28% Dec

2 Apr

1s Mar
46 Apr
Qals Ang
3% Jan
35%2 Mar
8 Apr
73 Oct
1% Nov
1 Jan
3% Dec

+ U 8 Foil Co class B

Week Ended Jan, 15

Stinnes (Hugo) Corp
8troock (5) Co
Sullivan Machinery,
Sun Ray Drug Co
Sunray Oil_.
- 8%% convertible preferred.
Buperior Qi Co (Calil)

Superior Port Cement class B-com.
Swan Finch Oil Corp.

Taggart Corp common

Tampa Electric Co common

‘Technicolor Inc common

Texas Power & Light 7% pfd.

Texon Oil & Land Co

Thew Shovel Co common

Tilo Roofing Inc

Tishman Realty & Construction

Tobacco & Allied Stocks ...

Tobacco Product Exports.

‘Tobacco Security Trust Co Ltd—
smer dep rcts ord regis

Todd Shipyards Corp

Toledo Edison 6% preferred.

7% preferred
Tonopah Mining. of Nevada..
Trans LuX COIPa—cmiunn-
Transwestern Oil Co.....
Tri-Continental " warrants
Trunz " Inc
Tubize Chatillon Corp_—.—.___ i
Class : : 1
Tung-Sol Lamp Works. . 1
. 80c convertible preferred... i

Udylite Corp
Ulen Realization Corp
Unexcelled Manufacturing Co..
Union Gas of Canada
Union Investment common..
United - Aircraft Products...
United Chemicals common__...
$3 cum & participating pfd
United Cigar-Whelan Stores..
United Corp warrants
United Elastic Corp.

United Gas Corp common
1st $7 preferred non-votmg

© Option warrants

United Light & Power common A.
Common class B
$6 . 1st preferred...-~me——avsawue

United Milk Products
$3 participating preXerred
United Molasses Co Ltd—
Amer dep rcts ord. regis
United N J RR & Canal Co
United Profit Sharing
10% preferred
United S8hoe Machinery
Preferred

United Specialties common

U 8 Graphite common...

U S and International Securi'.ies
$5 1st-preferred with warrants

S Lines Inc preferred

Radiator
8 Rubbet Reclmmlng ....... sl "

1st 87 convertible preferred

United Storeés common
United Wall Paper.
Universal Consolidated on_
Universal Cooler class A
Class
Universal Corp voting trust chs
Universal Insurance
Tiniversal Pictures common
Tmiversal Products Co---
Utah-Idaho Sugar—-e--.-
Utah Power & Light $7 prererred
Utah Radio Products—-_—.
Ytility Equities comm
65 50 priority stock.--

Valspar Corp common

$4 convertible preferred..-.----- <8
Venezuelan Petroleum -1
Virginia Public Service 7% pid

‘Vogt Manufacturing.

Waco Alreraft CoOommcm— e
Wagner Baking voting trust ctfs ext-_
%  preferred 100
Waltt: & Bond class A
Class B
Walker Mining Co
Wayne Knitting Mills_..

Wellington Oil Co_-_____-.._

West Va Coal & COKewwvuren
Western Air Lines Inc.
Western Grocer.Co

Sale Price
: - Low

C1ave . 13%
2
3-6"/3

High

- THig
8 x1% .8 -

2

6%

7 . ﬁ%

4

T2%

% 56% .
103

2 1092

U
: g S Plywood $1.50. conv preferred-__zo ¥
S R
v -
U 8 Stor 500
»

T4,
47
8

Western Maryland Ry 7% 1st prd._loo o

Western Tablet & Stationery com.
Westmoreland Coal -
Westmoreland Inc.

Weyenberz Shoe Mfg....

Wichita River Oil Corp-
Williams (R C) & Co

Willlams Oil-O-Matic Heating.
Willson Products Inc -
Wilson-Jones €0 cemmem-. 0
Wisconsin Power & Light 7% pfd..100
Wolverine Portland Cement_—... 10
Woodley Petroleum...
Woolworth (F W) Lt

American deposlt receipts...
Wright Hargreaves Ltd

1w

T

Vel

5

- 42

Low

g5 Dec
8% Apr
9% Apr
63 Dec
1% May
39% Jun
26 ' Apr
10% ‘Feb
1% Jan

2Yy Jan
16% Jun
6% Dec
86 . Jun
2Ya Mar

Oct -
4% Aug
50 Dec

85 ~Mar’ |

95 Mar

. Y& Apr
Y2 Mar
3% May
o2 Apr

29 Mar
Aug
‘/z July

1% Dec
1% July
3 .. Dec
3% Aug
2 Feb

5% Jun
11 Mar
57% Jun

Y May
1/64 Jun

7  Jan .

Is Jan
97V,  Apr
& Jan

Vs Mar -

Ya Mar-
10%. Apr

21 May
' 72% Mar

1% July -

3% Apr -

. 2Ya May-
. 6% Jan'

5%, May
14 . Sep
25  Mar
10 Jan
2% . Jun

(4L . Apre ,

1%, Mar
42 Jan
33% Mar

; % Apr

13 .. .Apr .’

3% Apr
40% Dec
TV Mar -

2% Dec.
:4'% Dec

.79 . Apr-:

8% Dec

61Ys May
13 Mar.
16Y4 May.-
12 Mar
5% Dec .
5% July

6% nlay - -

1 Aug
81z Jun
6% Jan
94 - Mar :
¥ Jun
37 Dec

3, Apr

1Y Mar -

6% Dec. :
3 Jun-

High

81
8%
¥

3%
2%
100%
4
6%
8Y2

5

15%

25

13%
6

6Ys
8l

21

12%
9%

© 110
4

Aug
Nov
Nov
Jan
Sep
Feb
Dec
Feb
Nov

Jan
Nov
Mar
July
Nov

i 2 Jan
13%

Feb

Oct
Dec
Nov
Nov
Dec
Oct

Oct
Aug
Nov
Oct
Nov
Jan
Nov

Jan
Jan
Nov
Nov
Jan
Jan

' Dec

Jan

For footnotes see page 241.

itized for FRASER
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it 'BONDS s s R A Friday WLeksRnnge bamdig g ! i BONDS ] i o <+ Friday - Week's Range:+ « . | s y
New York Curb Exrhange - - Interest.. - Last- or Friday’s Bonds Range for A, .~ New York Curb Fxchange .« Interest Last or Friday's Range for
Week Ended Jan, 15 Period  Sale Price Bid & Asked Sold 1942 Week Ended Jan. 15 Period  Sale Price Bid & Asked 1942

Low High Low High Low High High

American Gas & Electri¢ Co.— : . N. ¥ State Elec & Gas 3%s CMWN 1
o . 5 e h 2111 110 :
zlas s fd . 103%  103%104 - . 102 . 104 N Y & Westchester Ltg 4s__ it b igg ;égl/
s s 1 dphq 105% 1051, 105% Big 101% 106% Debenture = 5s. : i £ il 114% 115*/‘
i ’103.{/2 lggé/" AT 102% 109 ' Nor Cont’l Utility 5%s 5834 56% 58% 7 50 61
88‘/: iy 5 ’?ga//z 13?% . Northern Ind Public Service— :
- 106% 106% - 104;/: 0% ; 1§t 3%s serles A-... - 1969 A 10813 107% 108% ! 106  108%
1124% 12635 1247, 130 i Opden Gas. 1st 53 10 '
% i 8 108 -
107%2 107% 105 1081 Ohio Power 1st mtge 3%s b 107% 1 107'% 108 28 %gg %ggy-’
50% 52k 38 47% sdst mtge Bs i ; X 1057 1057 102% 106
§Associated Gas'& Ele¢ Co—- ! : ! ! ST 5 ; Ohlo" Public Service 4s. ‘ ‘

ACony deb 4Yas....
AConv. deb 4Yes

P

Amer Pow & Lt “eb Bs..

Amer Writing Paper 6s.
Appalachian Elec: Pow 3%s..
Appalachian Pow deb 6s.....
Arkansas Pr & Lt 5s_.
Associated Elec 4%s.

PETTR
thmgﬁl‘l

L5
L
“Q

: 196 S 1003 1009 0 - 107% 11
}2}/’: %g;/,: ; ;g/f %;‘:,/“ : Oklahoma Nat Gas 3%s B..._Aug 1955 34 1085, 1089 ' msﬂ: iog%
14:’/& 16?;3 iy 73/: 14,/: Oklahoma Power & Watex 5s....-1948 : ! $100% 101% i 9T 104
14Ys 16% g e 1414 Pacific Power & Light 5s._.__... 4 102+ 1029 } !
14¥7.16- < 1% ‘1% Park Lexington 1st mtge 3s_...__1¢ Y321 323 31 207 9
1416, 1,557 3 Penn Central Lt & Pwr 4%s j Ya  103Y 104 1100 104%
10874 108V4 108 ''108% 1st 5s : $103% 104 104% 105%
106% 106% .. - -105%2 108 Pennsylvania Water & Power 3%s.1964 : £106% 107% i 105% 108

3Yss 1970 $106% 107Y% - ;
55" without warrants HI00% o . 99% 100 Philadelphia Elsc Power 51bS___.1972", . 1143 114% i&"{% 1?2%

Bajdwin Locomotive Works— EaunctPIN A Treil, Gl i dial . 71044 108 R 104% 106

Corvertible 65 : v, 109 110 108" 1T 55 stamped- extended 1950 :
: ! ; 1 98 ' 98 814" 917%
Bell Telephone of Canada-— 3 " o . Potomac, Edison 5s E_ 111 9111 1073/: 1?;3//3
1st M 5s series B__. 115% 115%- * 112% 115 4,5 series F 1L T 09, T
53 series C-. ; 1118 - 119% 112 - 117% Power Corp (Can) 4%s ; \ Rt

Bethlehem Steel 6s e 1152 o LISV RY: Public Service Co of Colorado— : iy K B, Thia 0

Bickford's Inc 6%s. .. I 1024 102% ae e ; : , 1
Birmingham Eleciric 4745 - 104%. 103% 104% - U 100% 104 e s a0 1085 106 > 108%
Boston Edison 2%S__.._. 102 101% 102 99, 1027 hl & iea bt Thilina Ta 35? 104 s 103° 106%
Eroad River Power 5 ; C103%4103% oD T 0 104 Public Service of Indiana 4s._ 1073 108% 105% 108%
Sy ! Ha % A T Public Service (l>t Newt Jersey-— i ¢ : Trogi et
; : A EN i, ' 6%, perpetual " certificates. o Pen e " 1138% 139 003118247 1580
1, ) v : 3 [ : ! ; i

g:::;ﬁ Iﬁog{xgng::vggzsss : kBT, 113?42133-2” : 79, 86t Puget Sound P & L 5%s. _‘ Va1 /102%5102% - 497 . 98- 103%
§4Central States Elec 5s 1415 0 " 18t & ref 55 series O__ ! 410210291 1 987 103%
5158 1415, “1st & ref 4%s series D__ g 101% 102 96% 102%

Contrel States P & L 5%s. 100 100 Queens Borough Gas & Electric— ' s EE &

7 465, 4TV 525 series A 195 b c81% 81V 82

§4Chicago Rys 5s ctfs.. 3
Cincinnati St Ry 5‘/25 A. 102,102 3 : Safe Harbor Water 4%s_._ --1979 111% 1113 o o0 112
6s series ‘B 104’/2 104, ‘ San Joaquin Lt & Pwr 6s 1952 . 3181132 L 130%
Citles Service 5s.. 5 93 ¥a e 8 2. 89 4Schulte Real Estate 6s.. 1951 158, o ; ‘ 60
g9 89% 69% 86% - Scullin Steel inc mtge 3s 1951 < 86 88 87
4 il a0 Shawinigaz- Water & Py, ¢l % 101% 101% 86 102%
1st 4%s series D. 4 .101% 101% 102%
mgi:asssﬂvtce P & L 5%s. ggv‘ ggv g gg}z Sheridan Wyoming Coal 6s. 103% 103% - 100 103%
/ bt z South Carolina -Power 5s... $105% 106% 102} Y
Connecticut Lt & Pr 7s A L 1120 122 117% 122 Southern - California Edison 3. T 103% =43 gslﬁ }gi/n
Consol Gas El Lt & Pr (Balt)— ; iy Southern California Gas 3%s.. -_1970 $106% 108 103% 107
3%s series N. 1971 o $109% 109% 108% 110% Southern Countles Gas (Calif)— g :
lsté re; mttse 2; ser P—Q 3 igg}’z }gg’/f lgﬁj;z 104% 107;/: 1t mtge 38 197 2 $1011% 103" Sl 98 103%
- 1st ref mtge 2%s ser Q___..__ Yz Y2.102%2 99%2 103 i = ¢ 54 531 , $
Consohdazed:‘:}: s (Balt City)— e 7 m o Souther{x Indmng‘Rys 4s.. : “ 53Y2 ‘5443 50% 60
Gen mtge 8. el S : 5% Southwestern Gas & Elec 3¥%s.. : o il L E106% 107 i T 3 14
Continental Gas & El 5s.. . 86Yg 185 < B6Y4 i 141347 69% ©93% : sgut,hwestem P& L 65_-_‘/‘ 2 ! gt 37"2‘ i 10896 1o
Cuban Tobacco 55._.__- G s RT6 0 84 e 60 - 72% Spalding (A G)' deb 5s e AN 63 63%
Oudahy Packing | 3%8...punc : b t101% - 201% 102%. 0S¢ - 1007 102% - Standard Gas & Blectric— oy i :
oL g ; amped) _ ... L CAlYe: 6T Tl 49
Eastern Gas & Fuel 4s ser A : 831, 80% 83% 71" 867 e i 67 niie (372
Electric Power & Light bs. 89 89% 190 7 L 68Y, 1921 D re  6s 0% 7. 665 7
Elmira Water Lt & RR 5s.. SN 3 DX b +-122 . 1923% Debenture 6s 0% 87%. 717 6%
Empire District El 5s-__ - i 105% 105Ya .+ 103 +106% 1957 701, 67V o 6%,
Federal Water Service 5Ys._ ; 103% - +103% 103% | 96% 104 ¢ 703 67% y 6%
Finland Residential Mtge Bank— 1, \ ! < - 247 25
6s-5s ‘stamped 7 140 R KOy Stinnes (Hugo) Corp— P i :
Florida Power Co 4s ser C. e 105%2 105% 102V 106%a 7-45 3d StaMped.—_. .. ; ; $199; 16
Florida. Pow & Lt 55 : 55 - 104%, 104% . 102% 104% Certificates Pot deposit.... kit :
Stinnes - (Hugo) Industries— i 3
7-4s 2nd stamped - $12% .16 : 13

PueE
>0»“@;

AConv deb 5%s.
Assoc T & T deb b'/as
Atlanta Gas Light 4125
Atlantic City Elec 3%s.
Avery & Sons (B, F.)—

iE
-3

B
1%

)

TEY
>hh"-i

B
Q0

]
[1=17

Debenture = 5s..
. Debenture - 5s

BTER
ZY%h

o
oo

Gatineau Power:3%s A_____. 1 » s Ya @Y 3 9% 93
General Pub Serv 55...... 9 90 100 ) ’ .
. ¥ s e Texas Electrio Service 5s._ ... Y 106%2 . 105% 106% : 105 107%
V0o 23 Texas Power & Light 55 - : 107% » 107% 108
85% 92% 65 series A H i o $11200.115%
STt 40,/ 58 Tide Water Power 55... 100+ -99% 100.
Great Nor Power 55 stpd ‘ : *igﬂ;’; 113 N lgél/i 18;"/0 Toledom!é:m%m g‘/'z:»[‘s it 5hs 1852 “ s lggg 108, -15.
¥ * 7 a1s! SINEORS 7 by
Green Mountdin Pow tB% : ggg% gg% i gg lgf% Twin City Rapid Tri 2 86 85%. 86% 69% 88%
Grocery Store Products._.. e ol United - Electric N J 4s. 15+ 112713214 ; . ’ )
‘Guantanamo & West 65.. 143% 45 39 United ‘Light & Power Co— o ! ?11/2 Lie%y
§AGuardian Investors 55....mww.-1948 $18% - 19% : 14’/& 19’/3 = 1st lien & cons 5%s S pe £ 1073 109, % 103% 107%
g Ty - = R ' United Lt & Rys (Delaware) 5%5.1952 ‘ 4 9T%, 98% s :
Houston Lt & PWr 3%38.....io.. 1966 T A T ‘1091/2 1115 il L1 o ieam (I\I’Iame)-—- ; 4 5 98% 823 100tk
Hygrade Food 6s ser A. -Jan 1949 100841 96Yy T h v iigs series A 1952 ¥ 116 116% 115% 118%
68 Series B _liiooo_... Jan 1949 2960 e Utah Power & Light Co— ; SR ;
. 1st lien & gen 4%s... i g i 96% 96% . L 82% 1007
Idaho Power 3%s ~ 11110% 112 107 110% ries- : o
I Pwr & Lt 1st 68 ser A. 5 '105 - 105% . 98 106% Dehetiun fa peran 2 M e
1st & ref 55 series B. 2 102Y; 103 93%2 105% Waldorf-Astoria Hotel— )
1st & ref 5s series C.. s : Y 100 - 100% } A5s income - debs__ Ll et 8 6% 9% ; 2% - 5%
: 96% .97... Wash Ry & Elec 4s__ 3 i +.1108% 115 108% 110%
103 . 103 ; " Wash Water Power 3%s.. 1110 112 107 . 110%
84 851 :'West Penn Electric 5s.. % 4 g ¢ 104% 105 WL 99% 108%
83185 : : f “West 'Penn Traction 5s. e 3 3 %1105 110 i 107Y 117
11147 116 79 ..118 Western Newspaper Union— G j
Indianapons P &L 3Y%s. A : 105% 1057 .. - 83 unstamped extended to 1959... 8% 81V . 69 .88
' §International Power  Sec: o : 68 stamped extended to 1959 L Sy 64%2: 64% ;56 74
A8%s series C ; ! : 6 §AYork Rys Co 58 stpd.__. Thid 80076 : D MlYa 82%
A6Yas (Dec ‘1 1941 coup)-..-1955 ; : i g‘/ ; AStamped 58 _.__ L] 75 : 71 81%
2 - ~

ATs (July 18451 coupon) 2 - eg : ; ; » v ow g o
Tojersate Pover LT = Foreign Governments & Municipalities
Iowa Power & Light 4%s. : 1077 108 106 109%
2% : BONDS Friday Week’s Range

ATtallan Superpower 6s. 19% 19% ; 6% New York Curb Exchange Interest Last - or Friday’s ' Bonds

AJacksonville Gas (stamped).....1942 o ATV 49 38 54 % i P 5 o
Jersey Cent Pow & Lt 3%6_— 7 J 1079 108% Week Ended Jan, 15 Period - Sale Price Bid & Asked Sotd ‘Range for 194

Kansas Electric Power 3%s 106% 106% ‘ Low High - Low  High
Kansas Gas & Electric 65.. 2 Pt §1221% 125 Agricultural Mortgage Bank (Col)— :
Kansas Power & Light 3'2s_. 113 113 A20-year 7s... April 1948 A-O 145 44
Lake Superior Dist Pow 32s 1107 1 108% 'A20-year Ts_.. ;i J-J 145 : 44
Louisiana Pow & Lt y 3110 110% 107% 110% Bogota (see Mortgage Bank or) ! Y
% ACauca Valley 7s. 19 J-D : 315 15% 15%
McCord Radlator & Mfg— Danish 5%%s i M-N 44% 4 2 50
. 63 stamped 87 90 80 90 Extended 5s F-A 42 42
Mengel Co conv 4%s.. 101101 98% 101% Danzig Port & Waterways—
Metropolitan Edison 4s E. 108% 108%% 106 109% AExternal 6%s stamped 2 J-J 115
4s series G. 10934 109% : 110% ALima City (Peru) 6%s stamped-1958 M-S i A2
Middle States Petrol 6Yzs. 101 101 o 19 M-N 20%2 20
Midland Valley RR 58 cuax 56 58 5 AMedellin 7s ‘stamped. J-D % t15%
Milwaukee Gas Light 4%as.. ; $105% 1053 : 102%2 106% Mortgage Bank of Bogota 7s.
Minnesota P & L 4%;s_ 103 % 1037 100% 105% Alssue of May 1927 M-N 331
st & ref 5s : 107% 10714 105%, 108 Alssue of Oct 1927 oy A-0 31
Mississippl P & L 5s & ; 103%2 104 100% 104% o J-D 19
Mississippi River Pow 1st 5s 113+ 113 ; C110% 112% J-D i 132%
; i AParana (State) Tso. M-8
Nassau & Suffolk Ltg 5s 1945 99% 99% 100% ARio de Janeiro 6%s__ J-J 3
§ ANational Public Service Es ctfs-_ls'za 13 14 4 ARussian Government T TR J-D | 182
Nebraska Power 4Yas 981 110 110% A5Yes 1921 J-J /o 64
6s series A . s 115 115%
Nevada-California Elec 5s. Y2 97V - 98 8 8 *No par value, a Deferred delivery sale. d Ex-interest. e Odd-lot sale. ' n Under-the-rule sale,
e O $113% 114 e r Cash sale, X Ex dividend. y Cash sale not included in year’s range, Easy Washing Machine class
New Eng Gas & El Assn 5S.c....._1947 5073 547 624 B, June 26 at 2%
59 50% 54% : iFriday’s bxd and asked prices; no sales being transacted during current week,
Conv deb 5s. Y v £ Bonds being traded flat.
'gew El:ilnglls,ng PPowerA:i L/} - s - fReported in receivership,
nglan i .
egebengm,e 51/205wer S8IL. O 67% 87% Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula=~
New Orleans Public Service— ] tive; “conv,” convertible; “M,” mortgage; ‘“‘n-v,” non-voting stock; “vtc,” voling trust certificates;
Alncome Bs series A Nov 1949 % 101 106 “‘wi,” when issued; “ww,” with warrants; “x w,"” without warrants,

o )
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OTHER STOCK EXCHANGES

Friday Week’s Sales

L] L -: N : o 4
Baltimore Stock Exchange TN A ane forWeok.

. Sale Price: of Prices . Shares kan;e for 1942
Jan. 9 to Jan, 15 both inclusive, compiled from. officiak sales lists : Low High Low High*

Friday Week's Sales Bastian-Blessing Co common s 4 1734 .18 100 13Y%. Feb 16's Dec
Last Range for Week Belden: Mfg Co common 13% 14 550 11Y% May 14 - - Feb
STOCKS Sale Price. of Prices Shares Range for 1942 o R C ; 4 5 . B ”
. ) : elmont Radio Corp Ya 5% 4 100 3% Mar 6  Dec
Arundel Corporation ! zi(éul}' Ii!(,gnh 28 13;OIDApr ‘ 1751(1}’\;“ gendﬁx Lrorig Ea : o 1,580 28‘:/2 e g
Ya Ya (] 2 erghoff Brewing Cor] Ce 4% Y ,55 3 i Y,
Baltimore Transit Co common vic...* - g i 19 30c Jun 1.80 Nov shas WRE PO W% % 1Laol, A MW . 6% dan
1st preferred v ¢ ¢ 100 § y 1,884 3.50 July Nov " Bliss & Laughlin: common ; i "13% 430 - 11 May 5  Jin
Consol Gas leec dLight & Power comiag Vs . 220 40 . Mar l())ec Borg Warneg Corp common.. 2o . B '261};' 900 lé% J:K -%853 Dec
4%, Yo preferre ! T 114% 114%; 107 Mar ct Brach & Sons (E J) capital } 3p Jo
Davison Chemical Co. 13% 14 9 July Nov : )/ ol : : 300 9% Jun 13%s Jan
Eastern Sugars Assoc com vic- 6% 614 iz 6 ¥ 2 Jan Brown Fence & Wire common.. ; 3 727500 1Y Mar 21y Aug
Fidelity & Deposit . N 129 131 Dec Class A preferred ] 300 Jan 13 Aug
Fidelity & Guar Fire Corp...- 3512 35% . Dec Bruce Co (E L) common 50 Jan 1434 Dec
Finance Co of -Amer A common. o 9Y, 5 9% Jan Burd Piston Ring common_ - 7 . i 1,300 o Aug 334 . Apr
ﬁeorgmnso%& tFi.:z 1st pfd- ik (7 gl '11381(: Bucler Brothers ... o 0 B % 1,900 Sep 6% Feb
ercantile Trust Co } ; 3 5% cumul conv: referredu._ ; J vy Jul
Mt Vernon-Woodbury Mills pfd.. 8 82  Nov 2 & : 3 i . an Alladuly
New Amsterdam .Casualty : : 16% Mar 22% Dec Campbell' Wyant” & Cannhon - . S5 )
Penna Water & Power common. & 39 Mar 53 Dec Foundry capital S / Y 20 Jan 1635 Nov
Phillips Packing Co 5% % preferr 9 1 88 Mar 100 July Central Illinois Pub Serv $6 pfd.. ey “1 390 , Apr 79" Dec
Seaboard Commercial common e 5 5 Aug 7Y Mar s 5
U S Fidelity & Guar—..... 3% ¢ g 21% May 30% Dec Central & South West Util comh_.SOc s 2,000 Apr ¥ Feb
Western National Bank.. 262 Apr 31%: Jan $7 preferred ; 180 g Nov 43" Jan
Bonds= . Chain Belt Co:common. i ; 30 15% Jun 185 Jan
Atlantic. Coist. Bine: Conn— Cherry Burrell Corp common-__ 10 150 107 Jan

Certificates of indebt 5% et s 90V * $300 88 Jan 92  Oct . 5 ) :
Baltimore Transit Co 45 - ga;/g 4 35000 e Jan 87 May gg;gzgg g(')tryp 5060 gmr; Rys pfd.. far YRS if-,’ﬂ s

5s series A 834 59V 3,200 A0 un ay e ! - / /8 2,25 b
Findnce Cq of Amer &% eliinn 1967 101% 101% = 2,000 102 . Apr . 102 Jan cn?gzig:lglle’:ibxglgfgfd ik Vi 50 W ey o
— Chicago Towel '

Common capital A : 120 36%. Apr. 47, July

Boston Stock Exchange e R R

. % . Z s . Chicago Yellow Cab capital... i s P 170 8% Jan 11%; Jun
Jan, 9 to Jan. 15 both inclusive, compiled from official sales lists Chrysler: Corp common ___ . B Ry 578 45" Jan 70 .. Dec

Friday Week’s Sales Cities Service Ce. comiaon_. / /i 5 l 3
- Last Range  for Week 9 3 1,600 . 2% Jun 3% Dec
STOCKS— Sale Price - of Prices  Shares Range for 1942 Commonwealth Edison common-....25 ~ 23% 23V 6,900 17% Apr 23%. Jan
Low * High Low High Consolidated Biscuit common... 1 3 2% 950 Ts May 3 . Nov
Alles & Fisher Inc 3 3 10 27 July 3y July .. Consolidated Oil' Corp. i, 1% % 1,050 455 May 71 Nov
American Sugar Refining 0 : 18%s 18Y% 10 c
. h onsumers Co— .
22:’;?&'; 'gilp:zrlel'" 12?,’/*‘ lgga, 222% V t ¢ pfd ‘participating shares oo 109 10%% 10 4‘/4 Jan 1434 Aug
S 2 95_'; Container Corp of Amer common....20 16% 34 1,417 11% July 16%2 Oct
SZ:’ 132‘3 '173:;‘ y Crane Co common : C15% 147 Va 450 10% Apr 14% Nbv
56'“ 1094 42,/i * . Cudahy Packing common 11% 11y . 11 50 9 Sen 12% Jan
g , Preferred .-85Y; 83" 85% 150 T071° Sep . 104% Jan
Boston Herald vaeler 15 50 10%; Mar 2 s - - b
Boston & Maine RR . ; e ; Cunnjngham Drug Stores  17% X18 100 13% Mar 1742 Dec
Common stamped s 2% 00 c 3 ! L o1s e o
7% prior preterred_.__ ) 13 2,610 © 5% Jan Dackir L&) & Cobn el dawdl & gt d i 2 5T gt g e
5{'/étc]assdA Iabpramnd 4 { g;/g 105 }.:/'4 Mtgr 3 Dixie-Vortex Co common B / 10 0 8 Jun: 95/: Nov
ampe Va Va A - = 4, . S atnl
8% class B 1st pfd stamped Ve 2% 1Y Apr Dodge Mig Corp common.... 10 2 9% Jan 1244 May

T N b e 2 2w 1 i Eastern Airlines Inc % 31% 18% Apr . 32% Dec

Foggatia T X ’ Eddy Paper Corp- (The)_ ... 21 16% Jun 231 Nov

5 10% ‘I",l‘“s Dllgt, pfc}rsts;;nped 3 3 1:’,:‘ zux; 3‘/ I Electric Household Util Corp - thitgay 3% ‘3% 3 Fen 4. Oct
ostun. Rersonal Brop-Trusy..: 2 : e Elgin National Watch Co.... : Yo 24Y;" o 21% Sep. . 29% Jan

Calumet & Hecla e i 5 &
Cities Serviee .. Eversharp Inc common ) QRS i 2% Jan 8!2 Dec

Copper Range Co "
Eastern Gas & Fuel Associates— . J
Common 4 Gardner Denver Co common g el 14% 13% May 15% Feh
4Y2 % prior preferred ; gg‘ L General American Transp comimon. Va. 3875 2 353 Dec 4695 Feb
6% preferred - Jaz‘: Genera)-Candy class A ; 2 g 2 8% Apr 10!z Feb
Enﬁs’l}el"np%ig::resglegt Ry common Jan General Finance Corp common. 2% Yo' 2V ) 1Y May 2% Dec
% . 5 91" 3 5
5% pfd adjustment_. 7 ' General Foods common ) 24% Apr 40% Jan
Eastern SS Lines common_- - ‘ : ¢ General Motors Corp common.. 0 5 2,25 297% Jan 44%; Dec
Employers Group Association- - 3 _ : 350, .57 20% May: | , Gillette Safety Razor common. 5 3V Mar’ 5 Nov
First National Stores... Y 1969 © o 9 - Goldblatt Bros Inc common J g f : 4 Sep €'y Jan
General Electric - I * Py T TR Goodyear Tire & Rubber common ) 95 111/4 Jan 2634 Dec
Gillette Safety Razor Co. i 248 3% Jan 7% Mar 10% Sep

10Y2 Jan 18 © Nov

Fuller Mfg Co common : . $0 3% Dec 44 Mar

Hathaway Bakeries class A , Y /i 50 1‘/12 Apr :
$7 conv preferred. Y ; ¢ 2 27% Jan Hall Printing Co common ; 8% ‘Apr 129, Aug
Kennecott Copper ; 197 i Hein Werner Motor Patrts B 7 ; 1 7% Dec 8% May
Lamson Corp (Del) common. o b Hibbard Spencer Bartlett common. .25 £ 211, May 30 Jan
6% cum preferred b Aan 2 Horders Inc coron et 107 July 121 apr
Maine Central RR common.. ’ 190 " 1074 Dug 4 Hormel & Co (Geo A) common a0 274, Mar 32 Sep
9% preferred 2 e8 Houdaille-Hershey class B... ; 7 y 8% Apr 1115 Nov
Mass Util Associates vt 525 12¢ May Hupp Motor Car common 3 , 5 Apr 115 Apr
Mergenthaler Linotype 413 27V Jan g I h 16 !

Narragansett Rac'g Assn Inc : 3% Noy 5 Illinois Brick Co capital ; B 1. Apr 1% Aug.
ﬁif&ﬁ%’?ﬂﬁf&rx e v July lilinois Central RR common...._. i 8 e 5% May- 9% Nov
I s 2
New England 'Tel & Te]“‘H - s 80 i gm " Independent Pneumatic Tool v t Connn®iy 18 Dec 25, Mar
New York, New Haven & ] 14 3 ;0an Indianapolis Pwr & Lt common___ ) 50 10% Sep 16, Feb
North Butte Mining ’ igc ?Ct Indiana Steel Products common 4Y; Oct
Old Colony RR, T p 14%  Tan Inland Steel Co. capital ? 3¢ 74 Jan
ﬁﬁﬁgﬁm s : 18"/: Sea International Harvester -common. Ln et i 55 i 61 Dec
f : 7 B ¢ 2 4 VAR i 1 v
Quincy Mining Co ch/ 3@1!, Interstate Power $6 preferred Y : 1 Yo Apr 1.7 Peb
Reece Button Hole Machine- e ’ ) s July Jarvis (W B) Co capital. Xy 'u . 51 May 10% Nov
Enewme Sosoch lon ' oo Py Joslyn Mfg & Supply common. iR 7 35 Aug 3812, Feb
i / 5 - 8/ y g -
Sullivan Machinery - 11% Oct Joy Manufacturing Co common 7 7% Aug 9% Feb
Torrington Co (The) 13y 1 1 27 Mar
United Drug Inc =3 ; Kentucky Util jv eumul pfd ; ‘ Ya a 41 = Dec
United Fruit Co. % . il bby common Y 7 { 37 Mar ..

United Shoe Macfhinery Corp Y 4 gg:;z Mar Eigﬁglyﬁné,ﬁ'ﬂ:oy e R ot g /° aj Bl Jan
6% ctimul preferred...- > May f ; ; Apr ' g0
U S Rubber - % $3.50 preferrgd ! 8 D! 1{;; an
Vermont & Mass Ry Nov - . 105 " Feb Line Material Co common : ‘ Yo 1% 7 B0 5% Sep 7% Dec
Waldort System . Inc §% Mar 8 - Dec Lion Oil Ref’g Co capital. % % 97 Feb 1215 Sep
Warren (8.D) . C0_.. & 0%, 15 " ;- Deor it 125 May Liquid Carbonic common.. Vo 16% 7170 . 11% May 18 Nov
Westinghouse Electric : ) ‘Loudon Packing commori__ * % 7 1% Jun 23, Dec

BONDS g ‘ : Marshall Field common . ) A 10% 814 Apr 123% Jan

Boston & Maine RR— i MecCord Rad & Mfg class A.. L] ¢ Va 110 11 Feb 1634 July
1st mtge 4% series RR. 76 i 70  Dec 75 Jan Merch & Manufacturers Sec— L

- Income mortgage 4% % ser A._.1970 42% 43% 7,000 29% Jun 42% Feb $2 cumul pamc preferred.... Y2 .19 . Dee 2817 Mar

f e o~

Middle West Corp capital._.. » o Vs 5 ) 4,750 2% July 43, Dec

: Midland United conv pfd 9 ? 3 2,700 3% Mar 9% Dec

icago Stock Exchange , Midend Peliies | , .

7% prior lien : 2% Yy o 250 1 Bec 14 Jan

~Jan. 9 to Jan. 15 both inclusive, eompiled from official sales lists 6% prior lien : Y, 50° 1Y Dec, 14 Jan

Friday Week’s Sales 7% preferred class A 800 Ya Nov 1, Jan

Last Range for Week L ; s B

STOCKS— Sale Price  of Prices Shares Range for 1942 Miller & Hart $1 prior preferrecL._-lo 2,600 5;/3 Jan 9 , Oct

Par Low High Lo High Common sfock vtc ' 28 ; 20,200 8 May 3 0k

4 o wgh Monroe Chemical Co common.... * : 250 Ya Sep 7y Jan

Abbott Laboratories common o » 51% 52 155 37Ys May 51Y% Dec Montgomery Ward & Co commo : 3 1,060 2378 Apr 34% Dec

Acme Steel Co common 435 4353 20 393% Sep . 4815 Jan . Muskegon Mot-Spec class A . ... 25V 90 21 Jan 2742 Oct

Adams (J D) Mfg common.. 10 10 200 9 Jan 10% Mar p T ‘

Advanced Alum Castings__. 2% - 2% 550 Jan 3 Mar S: ¢ . 9, 700 7  May 933 Dec

Allied Laboratories comm 1312 13% 650 13% Dec National Standard common.. i 200 "21% Apr 27Y% Jan

Allied Products Corp common 25Y% 26 100 7 21% Nov Noblitt-8parks Ind Inc capit: . 8 44 550 15% Apr 231, Dec

Allls Chalmers Mfg Co. 26% 28 Apr 30% Jan North American Car common.... 1 ,35 8% Dec
i Northern States Power class A
American Tel & Tel Co capital...-100 132Y4 134% , Apr 133% Jan Northwest Airlines Inc commo
Armour & Co common 5 7. 3% 3% 2,905 2% Se 4 Jan Northwest Bancerp., common.
Aro Equipment Co common 1 11 11, 500 Apr 9 Dec North West Util 7% preferred

Ashestos Mfg Co common. Vs K 100 D 1% Oct Prior lien preferred 43  May
Athey Truss Wheel capital- 3% 3% 400 3% Oct
Aviation Corp (Delaware) 3, 3% 3% A 4% Jan Omnibus Corp common._ V2 £ 3% Apr

For footnotes see page 248,
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OTHER STOCK EXCHANGES

Friday .~ Weck's Sales i
1 Last Range for Week i )
+ BTOCKS— " . Sale Price | of Prices - Shares Range for 1912

Tel . o Tl A Cleveland Stock Exchange

Parker Pen Co (The) common L b= 1Thy 950 10: -Jan. Aug Jan. 9 fo Jan, 15 bolk inclusive, compil fiein 1
Peabody Coal cominon B.__ . i 2%y 1,200 ST Jdan A Nov “l;v i “l," ed.from officlal: sales. lists
6% preferred % e g ’74’ 10{0 60 .Jan X;cv ] La:ty Rﬁ‘:";: fﬁ_“:“’,ick
Penn Gas & Elec class A common..__¥ = ‘. ; Vi 100 Y- Jan an 5 . : KAEs ar-yres 5
Pennsylvania  RE capital._________50 1 24% 1,040 7 18% Jun 257 Nov : BTOCKS- : Sale Price - of Prices * Shares Range for 1912

: : i Low. High Low High
Peoples Gas Lt & Coke capital ! 47 36 " ApPr.. Vs Dec Clark Controller w +13 13t 100 11'4 Nov 144 Jan
«Poor & Co class B 23 1 -2 20 20% "Oct ., 24Y Jun i Cleveland Cliffs Iron preferred_ el 63 63 130 55 4 July 744, Mar
Pertect- Circle (The) Co 5 V2 Ve 300 342 Jun Ta Feb Cliffs Corn common.. 550 M1 % 10%, 11 759 9% Dec 144 Jan
Pressed Steel Car common._ . 7 100 5% Jun 8V Jan _ Colonial Finance Rec... 2%y 0%y - 2% Dee. - "I 2% Dee

Quaker Oats Co common.. 5330 56 . Apr 73% Nov Eaton  Manufacturing .. 236" ‘a36.
Preferred ¢ 10140 Jun 148 Oct . Elec: Controller : L 50
: 8 215%
Raytheon Mfg Co 6% preferred 400 1% Jun - 2" Oct | ( " fisgent . a25 3
Common .- ... & 5 e Vi ¢ 50 1Ya Aug 3% Oct” Goodyear Tire & Rubbe g & T a6
Reliance Mfg Co conmon . ) Vo' e 14V 3 350 10% . Jan 15% Dec Halle Bros preferred... ) 36
Harbauer Company e 5
Sangamo Elec Co commonw G g o 200 14“/4 Jan - 1°20 Nov iy
Schwitzér Cummins capital.._ e : 100 6% Feb 8% Jan Interlake Steamship HCMOE s Yol 3 3 Jan
Svars “Roebuck & Co' capital i Vo b 676 43% May 62% Nov Jaeger -Machine .. ; ; ; i 19 Nov
S‘errlck Corp cJass B common..... 34 b 4 700 4" May 5 Feb d Jones & Laughlin.._. .. . a22%
Kelly Island Lime & Tr. 10tg
Signode Steel Strap meferrcd ; 275 Mar 30 Apr Lamson & Sessions Ve 41 g 4 ! 2 L
South Bend Lathé Works capital 5 < S 221, Dec 33% Apr :
Spiegel, Inc., common 3% 34 2Y2"8ep 4Ys Jan McKee, A -G, “B"_% T 13 .33 27V Nov 32 Mar
Btandard - Dredging common. = i Y 1Y Nov 2 'Jan Medusa: Portland Cement. .. Vo' 1415 T & i,
Preferred s iy ot Sl st 1, 103 May 12 July Y 3
¢ - - 4 16% S e S S
Standard Oil of Indiana capital..__ 3% 284 4 3 20 -Apr s Dec i fini 8,5 o 4% 134 May 3% Dec
8rewart Warner Corp ‘common.. ] q e 302 5 Mar Y Nov } g refery y oy 5 3¢ Jun 60" " Nov-
Storkling  Furniture common...... b L /s 6 - Mar 7. 8ep 1 i
Sunastrand ‘Macnine Tool comm 34 3u- 149 2 "12% May Junl Patterson-Sargent .. Vs 113 A
Switt-& Co capital 2 7 W« 23,4507 .20 1 ' Sep 5 Jan Richinan Bros. .. s - 25 497 21~‘4 Julv 29'% Jan
Swift  International capital__ 2 29Yy 96 19% Mar Novy Seiberling Rubber - 2 adls 5 =

Texas' Corp’ capital ! 491 3 Y 59.0 030V Apr s Dec .Van:Dorn “Iron: Works_.._. .l i a7 01,70 D gkl 1oy o 2
Trané Co (The). common_ : 8 B. i TV Sep . Feb Vichek Tool .. 5V o BYg 100
Transcon & West - Air Lines. 5 : Tt 7y 8% Mar .15% Dec White Motor: - ©oal3% al3% 21

Unron Carbide & Carbon capital ¢ 5815 Apr % Dec ! Unlisted— i 2

U 8 Gypsum Co common 20 ; 517 A 41 May Dec i ; i

Urited "Air Lines Transp capital._..5 "/ . i 18% 7% Apr 3% Dec Firestone Tire & Rubber - 2626 120

U8 Steel common 5 € 44% May 4 Jan
107% ‘Jnn 9% Jan

250 - 1Vy Jan 2 :Dec’
g : ] N Y Central RR common e al0% al0% 40 9% Sep 124 Oct
Welgreen Co common i 905. . 157 May V2 Dee Republic Steel common 4 ald% alsl 380 1 13% Sep
Wayne P[}xmp Co capital. oY 4 55 11% Jan Nov U 8 Steel 249% a49%; 30 ¥
Western Union Tel common.. 100 267 120 . 23% Jan 97 Oct Youngst D o Y% .05 5.
Westinghouse Elec & Mfg common...50 o : 3% 100 63 Apr s Dec peston B Door common i phaet g

General  Electric ‘common ‘ a3lYs a313%4 105
Industrial Rayon common a334s a34% 20

Wieboldt Stores Inc common 57 100 : 4% Dec % Jan
Wisconsin -Bankshares common ¢ »’ % 500 4%, Mar 2 Nov
Woodall Industries common.__ _. L8 g1 4 200 2% July: - 4 - Jan
Wrigley (Wm Jr) Co capital... 3 58 141 40 “Apr Jan

Yates-Amer Mach capital.. et : 5 100 2“4 Mar 45 Dec

Zenith' Radio Corp .comm 250 Vacs 300 8% Mar Dec WATLING, LERCIIEN & CO.
Unlisted Stocks— | < 2 i )

American Radiator & St San com..__ i £ h: 650 3% Apr Y% Nov Members

Anaconda Copper Mining.._ i iy 2,150 227% May Jan New York Stock Exchange New York Curb Associate

Atchison Topeks & Santa Fe com.. ’ (i 4514 46".; 305 27% Jan Oct : ;
Bethlehem Steel Corp common 9¢ 5675 3857 .50 May Jan Detroit Stock Exchange Chicago Stock Exchange

Curtiss-Wright : 2 610 5% Jun 9 - Jan Ford Buildin DETROIT
g
Gﬂwral Electric Co . 32 iy 32 1,305 213% Apr 4 s Oct h
s 1170 5% Jun oo Jan Telephone: Randolph 5530
18 100 17% May p Jan
BV 800 3l Jan 7.7 :Oct -
o 11Ya 535 6% Jun Oct : o ;
e 1 ]

faramount Picturés common. 1 574 4157 654 1134 Apr "175% QOct D l l S' k E h

Puliman Ine capital ok 267 < 27% 560 207 July 2 Nov e r0| oc xc ange

Pure Oil. Co (The) common... 3 11 11% 1,275 TV Apr % Dec

Jan. 9 to Jan, 15 both inclusive, compiled from official sales lists
Radio Corp of America common__. ! L7 6 3,550 21 May Dec " e S
Republic Steel Corp connion %8 %3 15% 600 13% May 19 . Jan ri‘f:ty ‘g;’:};g f,_,b,."‘l‘?:ek

i 2 5 g i i Fihes S S 042
Standard Brands common : I 5T 850 2% Apr 5 Tan : STOCKS. Sale Price ' of Prices Shares Range for 1942
Standard Oil of New Jersey capital--zs 4 By A4T7% 163 31 . Apr 467% Dec Low ' High Low High
Studebaker Corp common 1 8. 8% 0L 5 3YE Aug 8% Noy Atlas Drop Forge common._...: 6.0 6 400 5. Aug T9% Feb

: ; ; j i R v
U.'S. Rubber Cb common ... 26 514, 26 505, "13% Mar 97V Dec Baldwin Rubber common 1 435 4% 3. Feb 4Y; Nov

: . Briggs Manufacturing common. 211 914 21 : 153 Jan /s Nov
Yellow Truc¢k & Coach class B. 1 g 348 13% 395 1072 Aug 14 ' Nov Burroughs Adding' Machine. : 10 654 Mar 3% Oct

Bondais Burry Biscuit common:. ... ... /2C 1 v 15¢ - Apr Dec
Chicago Railways 55 cod... B < 47 $10,000 Chrysler Corp common.. .. 68 i aGY Jant % Nov
Consolidated Paper common . 12Y 11% Aug Mar
Consumers Steel common. .. Y 22c 19¢  Sep Feb
Continental Motors common Sa 3. 455 2% May 7 Nov
Crowley,  Milner common /s 1% 93¢ :July % Feb

Gi"cinnazi Slock Exchange . : ! Detroit: & Cleveland Nav common“éﬂ 2 Va, 3V ] 78¢c Jan % Aug

Detroit  Edison common & G i 4. 1TV 15 - Apr 8 Jan

Detroit-Michigan Stove: common._. Ya 21y 1Y Mar Ya - Oct

R 1% 1 714 i

Jan. 9 to Jan, 15 both inclusive, compiled from official sales lists X Detroit Steel Corp common: - .- X 15 13 . Oct Feb
Friday Week's Sales

2 Last Range ' for Week ’ : Gar Wood Industries common. .. ... 3 Lh V"2 3% . 2Ya July % Feh
STOCKS~— Sale Price  of Prices Shares Range for 1942 Preferred 42'25 48;& 38]1 I\‘/]Iar b
i General Motors commo Y 447 B Jan
i : Loy mg’f Low High, Graham-Paige common .. 98¢ 1.00 . 60¢c’ May
Aluminum. Industries .. ..o llio il 21 20 21V, 19 ' Jan 22 . Apr y Hoover Ball & Bear common 14 . 14Y 12% Dec
Ani‘,c“:““ };;'od pri?r plaeferred | 2% Y4 Dec 2] Sep Hudson Motor Car, common.. 5 5 3% Jan
articipating preferre g v By 5 Vi Dec 2V, Sep Mf & i 5l¢: .- 5l¢ 2 30¢ Jan
Champ Paper prererred_ AT 99",3 100 94 Aug 100% Nov Hurd Lock & Mfg common g ;
Churngold =% B 5 5% 1% Jun 3% Jan Kingston Products common : 1% 1°1% 1 . Feb

insel D mon 5lc 45¢  Feb
Cincinnati.Gas & Electric pfd 85 8814 % 68 Aug 86 Jan Ié;’g:ﬁ’e (g“‘g') c‘c’f,’,‘,,mon, gt s 20Y 17Ys Mar
Cincinnati Street. 33 87 5% Jan 9% Oct LaSalle Wines common.... .. : 2V, 134 Jan
Cincinnati Telephone ... 6312 .63% - 3 57 Nov 77 Jan

: h i g Masco Screw Products common 1 1 10 Jun
Clarinnatl HoiSeock: Ya.rds4 ) * 7“ T 71 6% May 9% Jan idgc(fgnahar‘: Oil common_.._ ! 14¢ 13¢c ' Dec

Michigan Die Casting Y8 1Y 1'% Jan
Michigan Steel Tube common_. b 1) o AV 3% Dec
Michigan Sugar common.__ 60c  Aug

Preferred : 3 6% ‘Dec
Mid-West Abrasive common.. Y & & 85¢ July
Motor Wheel common. ... o / 10% Jun
Murray Corp 3 7 ¢ 4% Apr
Packard Motor Car common ; / a 2 . Jan
Parker-Wolverine common . : 6 5 Apr
Prudential Invest common : ; 2 1Y% Jun

Dow Drug LAl Rl : 2% 2% 1% Jan 3% Oct
Eagle-Picher T3 % 6% May 8%4 Jan

Formica Insulation TRt LI | <16 Mar 18 July
Gibson  Art 3 22 22 17 < Feb 25 Jun
Hobart class A. il 2. ¥ 38 - 38 25 < May 37 Dec

Kahn 1st preferred 85 85 ! 9 90Y% Oct. - 102%4 Mar
Kroger s 26% 27 5 222 Apr 29% Jan
Meteor ! A 3 3 3 Aug 3 . Aug
Procter & Gamble common. i 9 49Yy 4994 2 42'% Feb 525 Oct

8. preferred 226 7 226 227" Jan 230+ ‘Mar

Reo Motors common.._. 2 27 Jun
River Raisin Paper common iy E 1(1):.4 gec
. : “Di 4 Ly o4
Randall class B : 2% 2y 1%+3an’ - faiy pee - ¢] 7 Seotten ,ﬁ;g"g’onf:;g;{’““-"— 3 s i 2" July
109.: 103 10?’ vdun, 105 Jan Standard Tube class B commo / } d 13 Aug
U5 Printing g & 3 2% May 4. Jan Stearns (Fred'k) common . 10 Mar
Preferred .. 38 30  May 4015 Feb
Western: Bank o =i 8 4% Jun 5% Jan Union Investmeént common_ y ’ 2 Feb
Unlisted 3 i U S Radiator common.._ 2 75¢  Jan
e : Universal Cooler class B. : 47c | Jan
American Rolling Mill # 3a "~ 9% May 12 Jan g Walker & Co class A 16% May
Columbia Gas .. ‘2% f s 14t 1 July 2% Nov Class B Va /s 11/ Apr
General - Motor: ; 7 Va 30 Jan 443 Dec \ Warner Aircraft common Ya ] : i% Jan
: ; Wayvne Screw Products common.. { s : 2% Jan
Standard Brands % '8 3 Aug 4% Nov Young Spring & Wire 81, 8% 6'% Jan

For footnotes see page
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THE COMMERCIAL & FINANCIAL CHRONICLE
OTHER STOCK EXCHANGES

STOCKS—

Friday
Last
Sale Price

Week’s

Range

of Prices
Low High
a26% 26% © 50
320
300
253 °
500
145

Sales
for Week !

Shares Range for 1942
Low High
16%s Jan 262 Dec
55% Jan
8% Dec
83% Dec

Los Angeles Stock Exchange

Jan. 9 to Jan, 15 both inclusive, compiled from official sales lists

Friday Week's,
Last Range
Sale Price - of Prices
Low High
1.85 1.90

U S Rubber Co
U. S. Steel Corp WL 49
‘Warner Bros Pictures Inc... -5 T%
Westinghouse Elec & Manufacturing.. 50 P 82
Willys-Overland Motors Inc... - Vs 22
Woolworth (F W) al3lla

Sales
for Week ’ .

Shares Range for 1042 °
Low High

1.35 July 2.20 Sep

STOCKS—

Aircraft Accessories Inc 300

Bandini Petroleumn Compan,

Blue Diamond Corp

Broadway Department Store Inc.
Byron Jackson Company

Central Investment Corp
Cessna Aircraft Company
Chrysler Corp
Consolidated Oil Corp.
Consolidated Steel Corp
Preferred
Creameries of America

Electrical Products Corp.....
Emsco Derrick & Equipment. Co
Foster & Kleiser Co_. .. ... i

General Motors Corp common
Goodyear Tire & Rubber Co.

Hudson Motor Car Company
Intercoast Petroleum Corp

Lane-Wells Co
Lockheed ~Aircraft Corp
Los Angeles Investment Co.
Menasco Mfg Co

Nordon Corporation Ltd

Pacific Clay Products

Pacific Gas & Electric common
6% 1st preferred. . .. ....
5% preferred

Pacific Lighting - Corp com

Republic Petroleum Co common
Richfield Oil Corp common-
Warrants

Roberts Public Markets Inc____:
Ryan Aeronautical Co.__
Safeway Stores, Inc

Security Co Units of Ben Int
Shell Union Oil Corp..
Sierra Trading  Corp.._
Signal Oil & Gas Co class
Sontag Drug Stores

Gouthern California Edison Co Ltd.-25
Orig preferred 25
6% preferred B...-

5% % preferred C.

Southern Pacific Co

Standard Oil Co of California_

Sunray Oil Corporation

Superior Oil Company (The)

Transamerica Corp

Transcon & Western Air.
Union Oil of Calitorna_..
Universal Consolidated Oil

Van de Kamp's H R Bakers Inc ¢
Yosemite Portland Cement pfd

Mining Stocks—
Alaska Juneau Gold Mining Co

Unlisted Stocks—

Amer Rad & Std Sani Corp
Amer Smelting & Ref Co.

American Viscose Corp

Anaconda Copper Mining Co

Armour & Co (Ill)

Atchison, Topeka & Santa Fe Ry. ~100
Aviation Corp (The) (Del)

Baldwin Locomotive Work vte
Bethlehem Steel Corp 2

Canadian Pacific Ry Co
Cnterlnllar Tzactor Co.

Commonwealth Edison Co
Commonwealth & Southern Co
Continental Motors Corp.
Continental Oil Co (Del).
Curtis-Wright Corp =8

General Electric Co
General Foods Corp.-
Goodrich (B F) Co-.

Int’l Nickel Co of Canada
Kennecott Copper  Corp
Libby McNeil & beby common.
Loew's Inc

McKesson & Robbins. Inc..
Montgomery Ward & Co
New York Central RR...
North American Aviation In
North- American Company.

Ohio Ofl ComPanyac s mwasvmamamear
Packard Motor Car Co..

Paramount Pictures Inc
Pennsylvania RR Co..

Radio. Corporation of America
Republic Steel Corp

Sears, Roebuck & Co
Socony-Vacuum Oil Co_Z.
Bouthern Railway Company..

Standard Brands Inc

, Standard Oil of Ind capital_
Standard Oil Co (New Jersey
Studebaker Corp

Swift & Company

Texas Corp (The)..._

Tide Water Assoc Oil Co_.
Unfon Carbide & Carbon Corp.
United Air Lines Transport
United Aircraft Corp

3%

a6l
a33'2
13342

321
25Ya
3%
a45%;
3%

allds
a56%Ys

T
42V
adVs

2%

a22%;
%
41,
a26
TYa
222%

a31l3s
a34ly

32

1.45
8%

17

20Y2

9
683
TYa
6%
21

6Ya

3812
134%s

321;
25%
3%
46
3%

111,
59

i
4212
4Ya
2%

238
T

a25%s .

7
30
558

500
306
1700

2.20 May
1.15 Dec
5% Apr
10 Jan

9 May
TY2 Dec
463 Jan
455 May
4 Jun
17% Apr
2.45 Mar

4Y5.Aug

31%. Feb
1%s Jan

312 Mar
4c  Feb

512 Oct
15Y% May
6 Apr
! 92 2c Dec
+ 3¢ Jun

312 Jan

16 Apr:::

25% Mar
2194 Mar
22%2 Apr

£1.15 Jun
6% Apr
25¢ Mar

633 Mar
3 May
3434 Dec

241 Jan
1033 May
1¢ Jan
14 © Jun
233 Jun

15 Apr
33 Apr
2435 Mar
23  Feb
10%  Jun
18%; Apr
11y Apr
28 Mar

4 Jan
16Ys Dec
10 Apr
6 Apr
6 - Apr
2.10 Aug

13 Apr

41, Jan
36'a Dec
103. ' Apr

2% Jun

1033 Dec

" 53% Sep -

415 Jun
3334 Mar
214 July
1% May

17% Apr

5 Jun
3ls Jun
17% Apr

22Y4 Apr
24% Apr
13%s Mar

2435 Apr
263 May

1012 May
25% Mar
6% Jun
9% Dec
7  Aug

634 May
2 Mar
1435 Mar
20 Jun

255 Feb
1312 Jun

44  Apr
633 Mar
1313 May

27 Apr

3145 July
415 Sep

203 Sep
31 Mar
8% Jun
6293 Mar
83g Mar
2434 Dec

353

2

8%
1638

20

127
697

6%

417

130%

Nov
Jan
Jan
Dec

Oct
Apr
Dec

"Chrysler Corp

Philadelphia Stock Exchange

Jan, 9 to Jan 15 both inclusive,

Friday
1 Last
Sale Price.

compiled from official sales lists

Week's Sales
Range for Week
of Prices Shares

o Low High
American Stores. 11% 117% 362
American. Tel & Tel-.. ¢ 468
Budd (E G) Mig Co common b 3 3V Th20
Budd Wheel Company _ Ya: .0t : 355
¥ ‘67 - < 228
Curtis Pub Co common d T 1% 72 700
Prior preferred 18% : 50
Electric Storage Battery. 343 [ 731
General Motors 44% 746
Gimbel Brothers {6Y: 50

STOCKS—
Low

9%, Jan
101% Apr
2% May
5% Sep
44Yy Jan
33 Feb
12% Jun
287 Apr
297% Jan
4Ys Jun

11%

Lehigh Coal & Navigation

Lehigh Valley RR

National Power & Light

Pennroad Corp voting trust ctfs
Pennsylvania RR

Philadelphia Electric Co 4.4% pfd
Philadelphia Elec Power 87% pfd....25
Philco Corporation

Reading RR common

1,315 s Dec
30 Jun
400 8 Apr
15,116 ° Y2 May
4.Jun

4 Apr

Ja- Apr.
s Apr
20Ys May
133 July
25% Apr
43Ys Apr

Scott Paper
Sun 0il

Tacony-Palmyra Bridge— .

Class A participating ¢ 30
Tonopah Mining Ya 300
Transit Invest Corp preferre Y 330
United Corp common - - ] { 1,635

$3 preferred ¢ 18% 822
United Gas Improvement common 5%

85 preferred 104% 424
Westmoreland Incorporaned 138 248
Westmoreland Coal 21Ys 21% 52

Jun

Mar
Mar
Jan
July

8 Jun
Mar

/s Jan
15% Jun

15,267

Range for 1942

High
12Y% Feb
134% Jan
Jan
Oct
Dec
Dec
Oct,
Nov
Dec
Jun

Jan
Jan
Jan
Oct
Nov
Nov
Dec
Dec
Nov
%a ' Nov
s Sep
Jan
Dec
5 Jan

Jan
Jun
Oct
Oct
Dec
Dec
Jan
Nov
s Oct

L Pittshurgh Stock Exchange

Jan. 9 to!Jan, la both inclusive, compiled from official sales lists

Friday Week's Sales
Last Range for Week;
Sale Price . of Prices Shares
Low Htgh.
6% 6Ya 227 5 Sep
2% 2Ys 2,959 s Sep
i 9%, " 20 87 Jun
Dusquesne Brewing = 8 2 150 7Y July
Harbison Walker Refrac common.. 14% 137%% 430 12% Apr
Koppers Co preferred.. 97 94 60 83 Jun
Lone Star Gas 7 650 5% Dec
McKinney Manufacturing 2Y, 60 1%z Nov
Mountain Fuel Supply-- 5% 1,720 4%, Apr
Nat Fireproofing Corp 25¢ 171 25¢ Dec
Pittsburgh Brewing common- 1 85¢c - Dec
Pittsburgh Plate Glass 85 55%; Feb
Pitts Screw & Bolt Corp.. 4% 3% Aug
Westinghouse ' Air Brake... 16 14 May

STOCKS—
Low

125
188
285
372

Range for 1042

High
TYa Jan
2Y2 Nov
117 Jan
9% Feb
169 Jan
Feb
Feb
Apr
Nov
Jan
Jan
Dec
Jan
Feb

St. Louis Listed and Unlisted Securities
'EpwARD D. JoNES & Co.

Established 1922
705 Olive St., ST. LOUIS

Members
New York Stock Exchange
8t, Louls Stock Exchange
Chleago Stock Exch, Chicago Board of Trade
Assoclate Member Chicago Mercantile Exchange
New York Curb Exchange Assoclate

Phone
CEatral 7600

Postal Long Distance
Bell Teletype SL 593

St Louis Stock Exchange

Jan. 9 to Jan. 15 both inclusive, compiled from official sales lists
Friday Week's Sales

Last Range for Week

Sale Price  of Prices Shares

Low High

5% - 5% 4% Oct

40 40 ; 35 Feb

31 31Y% 28% Dec

17%. 18 10 May

18Y Jan

STOCKS—~
Low

Ely & Walker Dry Goods common.....25
2nd preferred 100y < ot v 982 Jan
Emerson Electric preferred... ) /s 95 Sep
Griesedieck-West Brew common. R 12 July
Hussman-Ligonier common _ 4%, Dec
Huttig 8 & D preferred 9835 Nov
26 May

Laclede-Christy Clay Prod common_..5 X 5 .. 4% Dec
Laclede Steel common -20 13Y% Dec
Midwest Piping & Sply common. ¥ % Feb
Missouri Portland Cement com. . . Dec
National Bearing Metals common Dec
National Candy common..._ Jan
Rice-Stix Dry Goods comm Nov

Feb

'St Louis Pub Serv class A common._...1
5 Dec

Scruggs-V B Inc common...
Scullin Steel common_-_
Securities Inv common..
Sterling” Alum common....
Stix, Baer & Fuller common
Wagner Electric common...
Bonds—
St L Pub Serv 25 year conv. inc_._1964

Jun

32% Jan

Range for 1942

High
7 . Jan
40 Dec
337% Feb
18%2 Dec

21% Jun
103 . July
101, Dec

16  Dec

For footnotes see page 248.

tized for FRASER.
B://fraser.stlouisfed.org/




Volume 157 Number: 4143 THE GOMMERCIAL & FINANCIAL CHRONICLE
OTHER STOCK EXCHANGES

¢ Friday . Week's Sales
STOCKS— Last Range for Week

san Francisco stock Exchange . Sale Price  of Prices  Shares Range for 1042

Low - High * Low a High
Jan, 9 to Jan, 15 both inclusive, compiled from official sales lists Rayonier Incorp common 12 12 12 243 8 111,, Dec

Apr
. Republic Petroleum Co common 2. 225 2.25 100 1.20 Aug 2.10 Oct
Friday Week's Sales ; 2 {
Last Range  for Week ° Rheem Manufacturing Co.... 1 10% 10% 220 9% Dec 1178 May

Richfield Oil Corp. common. 7 7% 3 5, 5
STOCKS— Sale Price  of Prices - Shares Range for 1942 Safe Stores Inc Iéommon___ 8 361% 32,/5 ?;’:13 Bg,f“ ggé 8% :}‘;:

. Low . High ¢ Lowt v High Shell Union Oil common... 7 1T% 179 10'2 Mar 14 Dec
Alrcraft Accessories 195 200 1.35 July 2.20 Oct Soundview Pulp Co common 15% 16% 6 12% Aug Dec
4

. 4Ys 1% Apr , 3% Dec. 101,101 1000 Febh Nov
Anglo Amer Min Corp... 2 . 10¢  10¢ 2¢ Dec 9c¢ July ' : i - 325/3; 32% 25% Mar 8. Dec
Anglo Calif National Bank 10 10% 6% Apr .9  Dec ; v 16'a 167 - 1, 10Y% Jun Nov
Assoc Insur Fund Inc...._ 6 6 6 : 3 Y Mar © . 5% Oct Standard Oil Ce of California. -t 28% 287 ] 18% Mar Dec
Atlas Imp Diesel Engine TV 5% Jun " T% Feb Transamerica Corp. 61 Y 4  Jan s Dec
Bank of California N A- 4 85' Apr  103% Jan Union Oil Co of California.. 15% 10 May - 15% Dee
Byron Jackson Co 594 5 16% 10 Feb” ' 16% ' Dec United Air Lines Corp._.__. - 18% 182 9Y Va Dee
California Ink Co capital 28Y 5+ 25 Jun . 35 . Jan Universal Consolidated Oi - Y 9 y ' 9% Dec
California_Packing Corp common._.... ; 231, 16% Mar' ' - 229 Dec Walalua Agricultural Co... : e 13% Mar 23% ‘Oct
Carson Hill Gold Mining capital 11c 4c - Noy- 100 May Wells Fargo Bank & U T. 205 May Jan
Central Eureka Mining Co tommon. ; ' .20° 60c Aug 2.00 Jan Western Pipe & Steel Co-.... - ¢ Y 13 Jun Y2 Sep
Commonwealth: Edison 2. 23% 143 18% May 23Y Jan ] o 0 30 24 . Oct » Jan
Cons. Chem Ind class A LY 22 18 - Apr 23%; Nov 4 1 26% Dec 30 July
Cons Coppermines 1 5 4Ys Sep 7 Jan Yosemite Portland. Cem preferred...._10 Y 4 2 " Feb © 2.90 Dec
Creameries of Amer Inc common. : 4 2% Mar 3% Nov o y
Crown Zellerbach Corp common e 117 10 - Mar ' 12 Sep - Unlisted—
Preferred » Ya Yoy © 6% Mar . 88 Jan’ American. Tel & Tel 1319% 1347 10475 Apr 12933 Nov
g o * American Viscose Corp._. Bl 33%2 33% 24  May 29% Dec
Di Giorgio Fruit Corp common. 52 1.65 Jan 6% Dec Anaconda Copper Mining t25. 125% 23% May 28Ys Jan
Preferred 34" 15% Jan " " 41% Nov Argonaut Mining Co - X 1.80 1.80 1.15 Mar 1.75 - Dec¢
El Dorado Oil Works. - 5% Jan; .- " 8 "Dec Atchison Top & Santa Fe 3 457 52% Oct
Emp Cap Co preferred (ww). 32 May 38 Sep Aviation Corp of Del._. 3% ¥ 4% Jan
Emsco Der & Equip Co.._. 5 5 g ©.5  ~Sep 6 ' 'Nov Bendix Aviation Corp.__ 34% . 35Y Oct
Fireman’s Fund Ins Co. ™ c 66% Nov 3% Dec Bunker Hill & Sullivan o 10 /s 11% Jan
Foster & Kleiser common.. . d 5 40c Aug 1.10 Oct Cal Pac Trading Corp preferre 5 80c 60c Apr 1.00 July
Preferred 13Y% Mar 18% Jan Canadian Pacific Railway._. o T )
Galland Merc Laundry... i 8% Nov' --16% Feb'’ Cities Service Co common. . et Y 2Ys Aug 3% Nov
Gen Metals Corp capital_ o s 6 Jan 9% . Oct : Consolidated Edison Co of N Y. * . 16 y 11%2 Mar ‘16Y%a Oct
Genl Mtrs Corp common. s Y Y 317%. Jan .. -+ 44%Dec- - . Consolidated Oil Corp * 3 35 % 47 May * 7Y% Dec
= - 3% Apr 6Ve Jan Curtiss-Wright Corporation Li . 6. May 8% Oct
9 Mar:iii9- . Dee's Dominguez Oil Co 3/ Y " 241% Apr ‘34  Oct
125 i 8% Mar “~7% 14 - July Elec' .Bond & Share’ Co. 71 % Apr 2% Nov
’ . o General Electric' Co. w ! L7 223 Apr 30% Oct
Hale Bros Stores Inc T 14 10% Sep* ! 13% Feb Hobbs Battery Co class A g - % 1.50 Jan 2.50 Aug
Hawaiian Pine Co Ltd < 17% 8Ys Mar 14 July ldaho Mary Mines Corp.. 3 7 1.75 Oct 4 Jan
Holly Development...._. : 56¢c - 7 40c - Sep % Nov ) International Nickel of Canada. 1 ; 230 25% July 30'% Nov
Hunt Brothers preferre ud y; 65 5 Dec International Tel & Tel common . 17 7 2Y; Jan 6% Dec
Libby McNeill & Libby..... Y 5% Jan
Lockheed ‘Aircraft Corp. s 18 644 Ya Jan - Kennecott Copper Corp common Y 27% Dec  36% Jan
Magnavox Co Ltd 5 3 .20 Sep Matson Navigation Co. il 20  May 24 Mar
Magnin & Co (I) common.. v ] % Jan MJ&M&M Cons.._.. 5¢ Apr i0c Nov
Preferred bty : Jan Montgomery Ward & Co.. LW 195 241 Apr - 34% Dec
March Calculating Machine. 14Y. 143%% b2 iir 12% Aug Jan She g d 1.40 May 2.60 Jan
Menasco Manufacturing Co comm [ i i 91c Dec .90 Jan N Y Central R'R cap__ Y 7 5 TVs May 12Y Oct
National Auto Fibres common.... Vg 3 : ,6 3. Jan 5% Nov North American Co common 4 6% Apr 10%a Dec
Natomas Company A . 4% Oct . 9% Feb Packard Motor Co common. ik : 2  Feb 2% Oct
North American Oil Con ' s - 5% Oct Oct Park Utah Cons Mines_ 8 z : . 1% Sep < 1% Mar
Occidental Petroleum ... 5S¢ Jan Oct Pennsylvania RR ._ ) 2 19 . ‘Jun 2575 Nov
O'Connor’ Moffatt class AA_ & ) " 6% Mar Nov Pioneer Mill Company 9 4%, Jan 8% July
Oliver - Utd Filters A.. 17.. Febh Dec Pullman Inc capital.._ - 2 23% July 2735 Oct
) : 3% May . Nov Raaio Corp of America_..._ 2% Feb 5 Dec
Pacific Coast Aggregates. v E i . 1.35 Feb .90 Nov, Republic - Steel. Corp common . : 13% Dec 16 Oct
Pacific Gas & Electric Co common...25 =550 f : 56 153/4 Apr Dec Schumech  Wall Bd pretened . " g 1 * 17 *Oct 23 Feb
6% 1st preferred 25,7 L 24% Mar Y - Oct Shasta Water Co common.. =N 4Y; Jan. 7Y% Sep
5% % 1st preferred. : 22 Mar Nov 5 i g 5 Yo 22% 5. 15 Apr 20% Jan
5% 1st preferred 21 . Mar % -Dec- . 7 - R A 30Y 25 Mar 20% Oct
Pacific Light Corp common. ’ 5 y 22% Apr - Nov 5% % preferred i 29% 23%2 May 27% Dec
. i . 90 Mar Nov So Cal Gas €o 6% preferre 5 5 5 :
Pacific Pub Serv common ' g 2Ys Mar Dec Standard Oil of N J = 4T
1st preferred . . 11 = Mar Nov Studebaker Corp common._ 6 62
Pac Tel & Tel common. 7 72 Apr Jan United Aircraft Corp common.. o 6% 27% 32% Jan
Preferred 119 Apr | % Nov United States Steel common.. 4 50% : . 55% Jan
o 9 6 - Dec Jan + Warner Bros Pictures 7 TVa 8% Dee
R E & R Co Ltd common.... % a 8 6 4 Jan . 2 { ' ' Westates Petroleum’ preferred.. H f [ 50¢ - Sep - 1.25 Dec
Preferred Yo i 3 31% Jan 5 West Coast Life Insurance.. Y 3% Oct 5.  Feb

CANADIAN MARKETS -- Listed and Unlisted
Montreal Stock Exchange | frogns e

STOCKS— Sale Price . of Prices * * Shares Range for 1942

Canadian Funds ; Par, h Low High, . Low High
Jan. § to Jan, 15 bot{l inclusive, compiled from official sales lists : Hudson Bay Mining s 2814 28, . 485 22 Apr 2834 Dec
Friday Week’s .. Sales Imperial Oil Ltd g 2V 12Y 1,597 7% Mar 12 - Dec
Last Range for Week Imperial Tobacco of Can common._.._5 : 12Ya 1,430 9% Jun . 12742 Jan
STOCKS— _ Sale Price = of Prices  Shares Range for 1942 4 gregenledA - e -£1 ; 1;1 614 Apr 7. Jan
: : ndustrial Acceptance Corp i & Va 62 Apr 13 Dec
y Low: High Low High International Nickel of Canada com_. ;i 3 345 5 .29 Apr 36 ' Jan
Alberta Pacific. Grain class A__.. 3 25¢/ Sep 1.90 Dec International Petroleum Co Ltd__..__ 1714 i 11% Mar 17'35 Dec
Preferred . ... : 55 123 . May 44% Dec International Power common. 6 ¢ 2 Aug Dec
Algoma Steel co ¢ ¢ 0 7Y Nov 9% Apr Jamaica Public Service Litd.. 5 Y s 10 Dec 10 Dec
Aluminium Ltd ...~ SRR i Lake of the Woods common y h 20V 15% Aug 20Y; Dec

Ashestos - Corp / 185 16% Aug 22 ' Dec L & ‘Sons Ltd, John A. ; o :
Associated Breweries common /s 5 . 13% Aug 17% Jan ang, ns Ltd, 8 ' Jun 13 Apr

g Laura Secord - 1 34 M 54
Bathurst Power & Paper A..._ . 5 /4 % 10% Aug 14Ya Jan refer : k ' g g Fﬁg 1? ’ gﬁ’é
Bell Telephone Co of Canada. 9% C 124% Aug 150% Jan : ’
Brazilian T L & P 3 3 96 63 14% Dec

az] 8 Massey-Harris 6 s : 2% Apr c
Br)t‘nsh Columbia Power Corp c: 3 Y 7 23 . Dec McCul{]-Fromenac Qil 1 7 2//: ng ggc
Cl ) 2T 2 : d g 2 Dec g <, 20 . Mar Dec
uck e G 5% Dec Montreal Tramways it 23 it 160 12 Apr Dec
Building Products class: A ; 14 Dec National Brewerles common. 314 26 Y4 21% .0ct 2 Dec
Canada Cement common... . 2 3% Oct 5% Dec Preferred 5 Vs 35  Dec 2 Jan
Preferred % 5 91% Dec 102 Jan National Steel Car Corp K 2 29 . Apr Dec
Canada: North. Power Corp.. ol % By 4 Apr 7% Dec Niagara: Wire ‘Weaving > 10 ' Dec Feb
Canada Steamship common 1 4 ¢ X 5% Mar Dec Noranda Mines Ltd ; 35% Oct Jan
“ 5% preferred E d 25Y, Apr Dec N Yp 2 11% Sep Dec
Canadian Bronze commo; 2 : 27Y; May: . Dec ; 151 Feb 155  Jan
Canadian Car & Foundry common § 4 4%, Mar 2 Dec . e iy 55 8 Aug Apr
7% participating preferred.___ 2 /4 . 21Y% Mar.- . Dec Ottawa Car Aircraft, =) Y 3 . Nov Mar
.Canadian Celanese common.. . 30 2 3 i 21% Mar ' | Dec Ottawa Electric Rys._. % Y4 K 13%5 Mar Dec
Preferred 7% 5 . 120 Mar ."* 7185 'Dec Power Corp of Canada_.._ 7 3. Mar Dec
Canadian Converters o < y 15% Jun Dec Price Bros & Co Ltd common Lol L 9% I 8 - Sep Jan
Canadian Foreign Investment com.___ 5 15 . Jan Dec 5% preferyed __________ 101 5 63 54 Nov Feb
Canadian Industrial Alcohol class A_=* 0 47 R : i 3’ Mar Nov GQuebee Pow SRR TN ) ! 11 “Apr ' Dec
Class B . - - ) ok HEORC X 3 Mar ‘ 4% Dec Regent Knitting Mills' common ; 6 ; 3 Mar 6  Dec
Canadian L ‘lve : Va - 6% Oct Dec

Canadian Pacific Railway... ’ " 89 s 5 5 Jun - Nov St Lawrence Corp common.. : 2 2 1.00 Aug
Cockshutt Plow - ¢ i 5% Jan 9 Dec Class A preferred 70 8% Oct
Consolidated Mining & Smelting_ 39 %. < ? 323% Aug Jan . i 24% Jun
Distillers Seagrams common.. . p ) ,2¢ 21Y: Mar Dec Shawinigan Water & Power 3 12Y% Feb
Dominion Bridge o . ; & 5 ' 20% Oct Dec illi ; 7 Sep
Dominion Coal preferred. /2 o ¢ + 10  July - 2 ‘Jan 103  Oct
Dominion Glass common- i : : 112 Mar+ Dee | ol 9. Feb
Dominion Steel & Coal B : : 6% Jan )Ya Jan Steel Co of Canada common. ! ; 5 58 . Mar
Dominion Stores Ltd = 3 /s g 4 . Jun G Oct Preferred 3 3 3 65 - Nov
Dominion Tar & Chemical common___* ° a 3! Feb Dec Tooke Brothers preferred._._ 35 12 Mar

Dominion Textile common ¢ s 66 . Aug Jan % ' 5" 9
3 4 s 1 United Steel. Corp.- x 15 45% 3 Feb

Dryden Paper —...._ S 3% Apr Jan 3 ’
i 3 Wabasso Cotton __ 35+ July
Eastern Dairies __ o ) . f 30c  Apr . Dec Wilsils Ltd-. 18 141 Au
Electrolux Corp .00 23 2 May Dec ¢ s1 - R Mgy s 800" A %
Enamel & Heating Prod. : 2% July 1 Jan B 3™ s, 3 ; 85?: Apr
English’ Electric class B__ 4 4 3 July Dec - 01 2 Mgr
Foundation Co of Canada S ? E 5 12 July, Jan ! 13 10”‘* Oct
Gatineau Power common. N A , f 5 Feb'.: Dec # 2 24’2 Aug
59 i 9 T 39 63 Apr Dec 25 . ug
General Steel Wares common = o e 5 5 Apr Dec

84 Ang Dec Banks— .

= b 5 Apr Dec Canadienne (Banque Nationale) ____100 128 128 115 Sep
Hamilton Bridge oy 51 a4 3:, Feb Dec Canadian Bank of Commerce.. % 13033 131 { 118  Sep
Hollinger Gold Mines .00 - 9. . . 5.80 Oct 10% Jan Bank of Montreal “ 150 150 125 Sep
Howard Smith Paper common . o 2Y; 8 Sep 14 Jan Royal Bank of Canada 135 - 135 6 116 Sep
Preferred 2 98%% 98 93% Oct 100 Jan Toronto (Bank of) i 230 240 5 230  Apr

For footnotes see page 248.
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CANADIAN MARKETS - - Listed and Unlisted.

Friday =~ Week's Sales

3 ) Last Range for Week y &
onlrea c“rb Markel ' STOCKS— - : Sale Pricé _ of Prices Shares Range for 1942
) . Low High Low High
Cenadian Funds ® 50¢ 50c 19,600 = 21%c Oct 6lc .Jan
Jan. 9 to Jan. 15 both inclusive, compiled from official sales lists g il v 1 se Blac 9,300 4c  Sep Tc. Feb
Friday Week’s Sales i 175 3,700 9lc Apr . 2.80 Jan
Last Range  for Week 4g d le Mar b Dec
810CKS— Sale Price  of Prices Shares Range for 1912 Building Products Lid 15% 11 Sep 142 Dec
Low High L ) Burlington Steel Co common 93 T2 May 9y Dec
: : gh . . ow High Caldwell Linen Mills 2nd pid 10 [ 8Y4 Dec 934 May
Abitibl Power & Paper common 95¢ 85¢  1.00 4,725 50c May 75¢ Mat Calgary & Edmonton Corp.Ltd 1.32 5 80¢. Aug 1.2C Jan
. 6% preferred - 6Ya o 63y 3,025 3% Nov 7 Jan Calmont Oil Ltd . 25¢ 1lc Apr 22c Dec
British American Oil Co Ltd RV S19Y 1,541 13  Mar 17% Jan Canada Bread..common 3% 1% July 3 . Oct
British Columbia Packers Ltd. 18 18Y% 210 1375 Apr 18% Dec Canada Cement common . 5% 3% Oct 53y Dec
Calgary Pwr Co Ltd 6% cum pid 100 © 101 10 97% . Nov 102 ~ May Preferred 94 Vs 90  Sep
Canada & Dominion Sugar Co-- ¢ 1814 . 183 700 13 July 20% Jan * Can Crushed Stone. .. o 4 LT
Canada Malting Co Ltd 378 - 367 3674 25 32 Nav 37% Feb Canada Foundry class A W, W © 23% 16 “July .°
Canada Wire & Cable 6% % pfd. . 4 e 107'% 35 106 Mar .- 108% Nov Canada Malting Cou._. s ] 32- Nov
Canadian’ Breweries Ltd common....* e 45, 1.60 1,230 1.00 Aug * 1.45 Apr . Canada Packers i 7194 4% May
Preferred - * = 28% . 29 185 25% Oct Jan Can Permanent Mortgage.. % o ' 110%: Sep
Canadiah Dredge & Dock -Co Ud e Vs 164 125 11 May 4 Feb Canada - Steamship - common......- 5Ys Feb
Canadian Industries Ltd class B_.. » g . 149 104 127% . 0ct” " Jan : Preferred 5 ¥ § y 25Y; Mar
7¢ cumulative’ preferred..- - 5 163 5 155 Aug i Jan Canada Wire Cable Co class A. - :
Canadian Marconi = 3 £ 1.00 2,525 45¢  Apr Nov Class B
Canadian  Vickers Ltd___ 5 4%y 0 00045 2Y; . Apr s Dec Canadian Bakeries preferred
7% cumulative preferred.. ¢ Uy 30 470 21 Jan - July Canadian Bank of Commerce.
Canadian Westinghouse Co Ltd. y » 42 52 34Ya Nov Jan Canadian Brewenes common
Commercial Alcohols Ltd common K E 2% 4,975 1.90 Feb Dec Freferred
Preferred . L6 e G 225 5% Mar 2 Nov o 3
Consolidated Paper Corp Ltd- 2, 3 3% 4, 104 1.65 Jun Y% Dec ' s v 1 23 - Jun
Cub Aircraft Corp Ltd G 35¢  Apr Dec d 101y Dec
Dominion Engineering Works Ltd 17% Oct Feb - Canadian Cal & Fou e ) g ,05 g . 813 Dee
Dominion Oilcloth & Lino Co Ltd ¢ P K 20 - Oct Feb g Preferred 3 y Ly .o 225 39 Dec
Dominion Square Corp.. . " J > - . 1.60 Apr 3 Apr . - Canadian Celanese common.. = 30 ¢ i A ¢ 28 Dec
Dominion Woollens comm & 3 g 5 1.50 Dec Vo Dee Pieferred 25 135 - Dec
Preferred e -9y 914 o CAPE Dec Canad.an Dredge A b 1y 15'2 Dec
Donnacona Paper Co Ltd_. 4 2 - Aug s Dec i Can Indus Alcohol Co Ltd com A i i ; : £ 4'3. Nov
Eastern Dairies Ltd 7% preferled . 517 Vi 61 Apr Dec ; Class B y 3la 4%y 5 37 Dee
Fairchild Aircraft Limited G : [ g 1.756 Mar 38 Oct Canadian Locomotive ; o 210 10'2 5 12 - Dec
Fanny Farmer Candy Shops Inc o 15 May Jan . Canadian Malartic Gold : oz 48¢c  52¢ 4 e 46c  Jan
Fleet Aircraft Ltd 3 ¥, 5t e 2Y: Mar Y% - Dee : Canadian Pacific Ry 340y B 8% .6 S5 855 Nov
Ford Motor of Canada Ltd A . . 5 14, Mar Dec Canadian  Wirebound Boxes ¢l A w1 19%0 19% z 17Ys Nov | 20 - Oct
Fraser Companies Ltd. . 2Y; xe TV Ang Jan .Cariboo Gold Quartz Mining-Co._. 4 95¢. 95¢ 60c  Oct 1.72 Jan
Voting Trust .- 2 Y ¢ T Aug > Feb Castle Trethewey Mines._:_ 5 54¢  54c ,6 49 YcDec 60c  Jun
Hydro-Electric Securities Corp s i ; 50c . Sep .10 Nov Central Pat Gold Mines ¥ .1.02  1.08 45¢ Uct 1.30 Jan
International Utilities Corp class A.-- % ” 3 2 July 3% Apr Central Porcupine Mines 744¢ 8Yac 8 4c. Aug 10t4c Jan
Class B 1.00 > 20c : 5¢ . Sep Nov Chemical Research Corp 11c 13'%e 10, 6c Aug 20c Nov
Lake St John Pwr & Paper. o b 5% May Jan : Chesterville Larder Lake Gold Mmes“l‘ 66 65¢ 69¢ 36c  Oct 1.50 Jan
MacLaren Power & Paper Co... 44 . 5% L 11Y% 8ep 3. Feb 8 .Chromium Mining & Smelting b 2 2.00 240 2 1.30 July 2.95 Nov
Maple Leaf Milling Co Ltd common... ) ’ 4 8 1.75 Mar Dec Cochenour Willans Gold Mines T5¢ 84c . 44¢ Oct. - T8¢ Dec
Class ' A preferred i ; ] 3% Apr 4 Dec Cockshutt Plow Co 3 & By 945 97 5% Jan gty Dec
Maritime Tel & Tel T 31 16% July Feb ¢ Collingwood Term commou M e : R 6 £ 6 Dec 6 . Dec
Massey-Harris Co Ltd 5% pfd.-.--100 538 10% Apr Dec Preferred i ® 6 (i} 6 Dec 633 Dee
Melchers Distilleries Limited pfd._-.10 Y 5 5, .0ct Apr Commonwealth Peuoleum * 4 23c¢24 e B 18c July 27¢ Feb
Mitchell, Robert Co Ltd-- j 11% Jan % Dec Conduits National Co,_. 1 4 1 . 3% Apr 4. - Dee
Noorduyn Aviation Ltd._- 14 5 2 - Mar s Det Coniagas . Mines__._ 53 Tle -lc 60c¢ - Dec 1.15. Feb
Power Corp of Can 6% 1st pfd » 73 . May Dec Coniaurum Mines._. y ‘82¢  8ic W2 43¢ Oct 92¢ - Jan
6% N C Part 2nd prefeu‘ed__ 36 ; 30" Oct i Dee Consolidated Bakeries et et 9 U108 il 9Ys Aug 10%2 Jun
Provincial Transport Co e 51 b 4% Apr 314 Dee Consolidated - Smelting gy - .39 39%% ‘ 32% Aug 39 Jan
Reliance Grain Co Ltd common . . 4 6 p 3% Mar . 3 Mar Consumers Gas (Toronto) .. 123, 123 . 126 <94 109 July 132 . Mar
Southern Can Power 6/ cum pfd_. : ; iz 5100 Jan 3% Feb Cub Aircraft " ¢ 70¢ . - 80¢ 35¢ , Aug 60¢ Dec
Thrift Stores Ltd common - 3ty 3% 1% Apr 2 Sep 'Davies. Petroleum .. W 11c¢ 127%¢ 9¢ Nov . 17'ac Jan
Walkerville Brewery Limited.... e & g .2 1.05 Feb .30 Dec | .- Denison Nickle Mimes 3%4¢ 4%he. " ,2Yac Bep 6c Jun
Walker-Gooderham & Worts Ltd H i s % 40  Jun Jan ‘| Distillers Corp—Seagrams.common.....% =270 25%4 0 127 40 '340 21 - Mar 7#4 Dec
$1 cumulative preferred 93 4 18's Mar 944 Feb Domé Mines.-. L “19" 20%8 - 2,820 10% May
M . s Dom & Anglo Invest Corp com...? s 26 - 26 22
ines— x Dominion Bank . .z i 10 143% 145 24 135 Sep
Aldermac Copper Corp Ltd. : 5 ’ 2,500 TYac July Jan ' Dominton ‘Foundries & Steel com » ’ 221 781 ' | 16Y Apr
Beaufor Gold Mines Ltd-..- o | 2. L 4,700 11 ¢ Dec 3¢ Mar ‘Dom. Scottish Inv: 5% * preferred.. RN, 23 -9 5 20 Aug
Bidgood ‘Kirk Gold Mines Ltd. 4 s : 12¢ 1215 1,500 33c Mar /s¢c Mar 5 pominion Steet class B 23 9. a8 - 1,613 +. 6% dJan
* Bralorne Mines Ltd —— 3 . 50 6.10 Sep .50 Mar . Dominion’ Stores -._;-.- > : . 679 4  Jun
Canadian Malartic Gold Mines Ltd ) 4 ;. 100 .21e . Oct ic Feb. s Dominion. Tar -& Chem common TRIRRLLE, SN 17 ) , =288 3 L Apt o
East Malartic Mines Limited._- g ST . 100 3¢ . Oct .24 Jan Dom Woollens & Worsteds Ltd. ¢ M RN 8 DERAIER. ¢ e | S 693 . 95¢. Mar
Eldorado Gold. Mines Ltd. X e a : 2,300 32¢ Feb jc Dec - Preferred . ) dy 94 663 , 6% Mar
Francoeur Gold Mines Ltd..- 24¢ - ... 2 24c¢ 2,000 15¢ ‘Oct ... Jan. <. -Duquesne . Mining C Lo aten e o 10,000 2V cSep
Kerr Addison Gold Mines Ltd. : . 490 5. 1,450 2.90 Oct .10 Dec East Crest. Oil 5 : itse .o 20,100 1Y.cAug
Macassa Mines Ltd... .- . W 45 2, 100 1.42 Oct .80 Jan 2 Edstérn Malartic Mine . e b 26 76,415 T3¢ .Oct
1,950 1.00 Oct .22 Jan Easy Washing Machine gy 3% 225 2% Feb
1,000 65¢ . May Jan- | .. Eldorado- Gold Mines: Gaedi0L .09 24, 950 32¢ . Feb
o 5 - 6,300 36¢c Oct Feb English Electric class ‘A PRI 1y C24 V) g 92 19 - Aug
Ontano Nickel 9hac 37,350 9%2c Dec 3¢ Dec : Equitable Life Insurance. 5Va Y 165 4Y Feb
Pato Cons Gold Dredging Ltd-.-- 1.00 =k X 300 2.00 Mar .00 Jan Falconbridge Nickel Mines. = B85 .3 .40 .7, . 2,900 .. 2.25 Aug
Perron Gold Mines Ltd. 00 4 | H 1,200 46¢  Oct .31 Jan Fanny Farmer Candy Shops. < 2 i 2 .+ 235 15 ~ May .
Siscoe Gold Mines Ltd. g J 4,900 25¢ - Oct Jan Federal Kirkland._. .. . . 3e; 3 14,500 .1'/.;c Apr
3 3,444 .. 38c Oct Jan . _ Fleet Aircraft _i_. * . i 3% 4% © 650 214 Bep
Teck Hughes Gold Mines Ltd.__._1. 2, . 220 1.25 Oct .20 Jan Ford Co of Canada class A . Y 5 207, 20% 2,578 14Ya Mar
Upper Canada Mines Ltd- ... 4 5 ..~ 200 50c  Oct .18 Jan Foundation Co Es 4 1542 5 147 Nov
Wood Cadillac’ Mines ' Ltd-_._.....1, b 2,600 lc. Oct Jan . - Francoeur Gold Mines.. v T 206! 26¢ 7,100 | -12¢  Oct. 42Ycdan
Oils= . Gatineau Poweilr commo % =y 8 ; 1?}8 (‘}'g’n ﬁpr B% 1)%ec
: ) A . g 5% preferre & ’79 61% Apr ec
Dalhousie Oil Co Ltd : 50 3,500 "15c -Apr rar AR General Steol Wares.: 8 TR 5 8 10 5 Aug 8!y Dec
Home Oul Co. Lta = - 2660 275 1700 2.05 Juty 210 2D ‘Gillies ‘Lake-Porcupine R 3¢ 3tic - 4,000 2¢ Nov 4c May
Homestead Oil & Gas Ltd.- / & e v, - 9,000 2g-Aan ag A God’s Lake Mines Ltd._ ; 3¢ 13%c 13,000 9¢ May 20c  Jan
= : Goldale Mines —-_.— 1te - 12¢ 70000 6%¢ Oct 11'sc Apr
. Gold Eaple Mines. L2V, 2¢ 2Vac 17,000 2¢. Dec 10'z¢ Oct
Toronto s‘ock E ch ] Goldenr Gate Mining.-_ CLL T raree’ 86 R 3,500 lc May . 4lic Oct
x a ge Goodyéar Tire & Rubber c K P64 68 150 3; ] I\1291‘ gz‘ gcc
- Preferred 21y - B1%5 524 i ar ‘2 Nov
Canadlan’ Funds Great Lakes Paper v t¢ 7 Vs 3% 3% ; 1% Aug 47" Dec
Jan. 9 to Jan, 15 both. inclusive, compiled from official sales lisis Gunnar Gold Mines . - coonlo ioio ) 12¢ .13¢ Tlae July - 13c Jan
Week’s |, = Sales Gypsum Lime : &  Alabastine 514 5y 21 2%z July 53 Dec
$ Range for Week iy Halcrow Swayze Mines_ .. 3¢ 3%uc 3.¢ 1Vse Nov 3¢ Jan
STOCKS— Sale Price - of Prices  Shares Range for 1932 Halliwell Gold Mires... 5lac 6%2c fac Jun 6lic Dec
; Py Hallnor Mines .- 2.50 2,80 6 1.30 Oct 3.00 Mar
. Low' High Low High - Hamiltorr Bridge . 5y 5% B 2% Jun 51z Dec
Abitibi Power & Paper common 85¢ 1.00 1,100 45c  Sep 85¢c Dec Hard Rock Gold Min 51¢ 55120 j 26¢ Oct 55c - Jan
6% preferred ... 53 638 1,220 3% Nov 7 .dan . : 3¢ 3luc 2000 1%e Oct 41tc Jun
16 . 16 6. Mar 14 July . Highwood-Sarcee Oils, “13¢ - 1dc { 7¢ - Ocet 20¢. Jan
= = e e 4c May 10c  Jan Hirde & Dauch Paper: 14Vy 14 5 9la Mar 1415 Det
Alberta Pacific Cons Oil... A % 14c . 14c 6c  Apr 10c Dec Hollinger Consolidated Goid Mines B.75 9.25 3 5.75 Oct 10.50 Jan
Alberta Pacific Grain 3 2 2% 75¢* Nov 2V Jan Home Oil.. ) " ‘9.n9 , 2.07 July 2,70 Feb
Preferred 54 60 21% Apr .52 Dec Homestead Oil & Gas.- 3¢ 3% . 2¢ “Nov 6lic Apr
Aldermac Copper Corp 10c  15¢ 7c . Sep 16Yac Mar Honey Dew Ltd_.. 20 Yy ¢ 20 23+ 016 - Jan 22 Dec
Algoma Steel common.. % 9 Yy 0 D e L e - 6,150 "+ 12¢ -~ Oct 20¢  Jan
Aluminium Ltd . 107 e SR iy i . t H 1 V' 081 R 21% Apr: .. ‘2834 Dec
1 5 43 } e Y i ] > 8y, } b 6 - Nov 81y Jan
Anglo Canadian 52¢c ; 3¢ Jun & : . VL ; ! 6~ Dec: 8% Jan
Anglo Huronian Ltd b i 3,00 3. 2 1,75 Oct g § ‘Huron & Erie' common._ . b G 46  Aug 55 - Jan
Astoria Quebec Mines. - 2%¢ 1Y Feb ! Imperial Bank of Canada.. s ST i 58" 145 - Oct 204  Feb
Aunor Gold Mines Lid ; 142 1. 6,408 ' 75¢  Oct 3 : ‘Imperial Ol : adiy - 27, 2 79 -Mar 12 - Dee
Bagamac Mines 11’/gc 10¢ 28,525 3¢ Oct Imperial Tobacco of Canada ordinary.5 : s+, 127" ) 9Ys Jun 12tz Jan
Bankfield Consol Mines e 15,733 2Yz¢ Oct A 4 Inspiration Min & D 1 33 A 12c  Oet 31¢: May
Bank of Montreal 10 - 125 = Sep ! Integnational Metal' common A . ol 2 i 5 Aug- 11+ Dec
Barkers Bread‘ preferred_ .. 22 5 ‘30 12°  Apr L Preferred 3 ¢ g 86 Oct 99 Jan
Base Metals Mining .Corp Lt 1ic Z 18,400 5¢ Aug Class A preférred.. X > g0 : ¢ - 85 - Aug 92  Feb
Buthurst Pow & Paper class A e ' 161 10% Sep International Nickel common ; 1 344 g 29Ys Apr 368% Jan
Bear Exploration & Radium... 12¢ 23,55 2%c Oct X Preferred o 1 . 35 - 0 152 May 154 Mar
Beattie Gold Mines 2 1,100 - 46%c Oct ; ' International Petroleum iy : 2 : 11 Mar 17% Dec
Beatty Bros class A... - 125 6% Aug i i G g . 4 K 3%¢ Sep 20c Jan
Beatty Bros 2nd preferred e ) A 25 76 Mar . i 16150 1bc u,w,L 3 8c Oct 2915¢ Jan
Bell Teiephone of Canhads 146 237 123 Aug 150% Jan J M Consol Gold... 1 ot e 1he 9s Yac Jun lc Aug
Bidgood Kirkland Gold. . : ] 50,200 °  4%c Mar 10c Dec Kerr-4ddison Gold Mines. 5. 480 510 ¢ 2.85 Oct 4.85 Dec
g;ltm%;g{ats o y 5 Z 115 6 Dec Y4 Mar Kirk Hudson Bay Mines.. 20c  20¢ 500 17%¢0ct 25¢ Feb
lue Ribbon preferred. 10 23 Ont 32% Feb Kirkland Lake Gold Mining.. . 56¢  60C 3 31ic Oct 62¢  Jan
Bvube Top Brewing class B_ 100 8 Feb 10 Dec Lake Dufault Mines Ltd. . 53¢ 62¢ . 31lec  Oct 59¢ July
go jo Mines Ltd.._. ; ) P 9,400 te Mar 12%c Jun Loke Shore Mines, Ltd_ 111 109 11'% 89 6.35 Oct 12 Jan
Bqneaal Gold Mines. 1 k7 93 32,300 5¢ Oct 323%e¢, Jan Lamaque Gold Mines __ ; 3.75 3.80 ; 2.80 Oct 4.15 Jan
ralorne Mines. Ltd___ 3 . . 1,515 4.40- Oct 9.30 Jan Lang & Sons Ltd (John <14 14 5 8Vs July 121, Nov
Brantford Cordage 1st preferred.....25 . 54 18 20Y; May 24Y, Dec Lapa Cadillac Gold Mines__. 6 G Ge Je- Och 8c Jan
gratzmarz'rmcnou Light, & Pwr com..* 8,170 6Y% Jan 14% Dec Laura Secord Candy Shops- i 9% 10 Kl Mar - 10'2 Jan
B:_l H: Cn;en%t‘m Oil “ : 2,544 13 Mar 18 Jan Lebel Oro Mines : 2¢ 17q¢ ~ 2¢ 2, %ac Oct 1t:¢ Dec
itish Columbia Packers. : : 10 12%% Jun 18 Dec Leitch Gold Mines, Ltd- T4c 5 5¢ 5 38c  Oct 62c  Dec
< -
-

b oewca

i
I
PR=S A

e

O s o

Brézlish CB:clumbm Power clas 340 18 May 23% Dec . Little Long Lac Gold:Mines Ltd 94c ’ G0c  Oct 135 Jan
5 't'as;stu e : 256 75¢ Jun 2 Dec Loblaw Groceterias class A-_ 211 . 19 ~ Nov: 25% Jan
Britis| minion Oil 22,500 9 July 29 Apl; Class B 1915 17% Sep 2334 Jan

For footnotes see page 248.
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Friday Week’s Sales

STOCKS— Sal:a;r"lco 0?;:?&5 ﬁérh:‘;iik Range for 1942 . " o . OVER'THE'COUNTER MARKETS

Low High Low High Quotations for Friday Jan. 15
2.656 240 . 255 8,500 1.37 Oct 2.85 Jan
E shui 1.63 1.556 1.67 17,380 82¢ . Oct, 1.68 Jan ' "
78¢c - T3¢ 79 52,825  30c Mar 7lc Dec I G
Malartic Gold Flelds.. s 1 1.79 272,140 1.00 Oct 2.22 Jan nsurance ompanles
Manitoba & Eastern_. lc L3e 7 1c 3,000 fic Nov %ac Dec Par Bia Ask Par
Maple Leaf Milling common % b 4%y - 835 1 Y2 Mar 4'2 Dec ;
Preferred 10% 10% . 279 3% May 11 | Dec Aetna Casual & Surety 139' 1444  Jersey Insurance of N ¥.....20
Maralgo Mines Ltd_.. ... __. = s 3Yac 5,000 11/§c Apr 57 ¢ Dec ﬁezna s 10 g%:@ 23;4 Knickerbocker
Massey-Harrig common e 64 6 6Y 2,004 2% Apr Dec etna €. ~ 31V V8
Preferred 15% i 1504 V725 10% Apr 15 % Dec Agricultural __ 66%  69% M”Y‘“"d Casualty..
McColl Frontenac Oil common. . ! Y5 2% May 6% Dec American Alliance_ 20% 217 Mnssachusetts Bonding
‘Preferred = : 74 Jun 95 Jan American Equitable- 17%  18% Mflcgﬂ?‘“ nl;lgm Ahlsur-——‘?
McDougall-Segur Exploration - Tlhe /s 2%¢ Apr "¢ Dec American of Newark._. % 14% erc rs Fire N
MecIntyre Porcupine Mines.... © L 48% ¢ 33  10ch 47Y% Dec American Re-Insurance. Vi 4934 . National Fire
McKenzie Red Lake Mines. : 87¢c . 43¢ Oct 1.04 Jan American Reserve_. Ya  12Yg. National Liberty...
McLellan Gold Mines..__.. ) 7 5% ? lc Oct 3¢ Jun American Surety._ k 56%% gm.loxnl 'Jnélnn Fére v
McVittie Graham Mines.. 3c Oct TY%2¢ Dec N ew Amsterdam Casualty.
McWaLtirs éolad M]\i/[ncs 6%c Apr 12¢ Dec Baltimore American.. = 1 8 . New Brunswick
Mercury Mills ’ % b 4% . 186 ) 2 Mar 434 Dec BRnters,& Shinpsrs = 4 e
Mining” Corp of.Cunada._ . ; ; ; 85¢  Oct 1.40 Jan oEhn . : New York Fire..
Moneta Porcupine Mines._... / 20c May 29%c Jun Camden Fire L 20&4 Nor'th Rive}‘-
Montreal Light Heat & Power. 5 5 269 19% Mar 24% Dec i ; 173;  Northeastern
Moore .Corp common.... ; o 39  Sep 45 . Jan Connecticut General Lif, 311/« Northern ___
Natl Grocers cominon.. 6 4z Jun 7 Jun Continental Casualty. 38 Pacific Fire
Preferred: .o ‘ /o 2f : ! 243 Oct 26 . July 'Federal Pacific Indemnity Co
National Trust Co . 2 i 120 Aug 138 Feb . federa. : 2 41%  phoenix oo
Nipissing ‘Mines ... .06 ! ; ; 85¢ Jun  1.04 ‘ Jan Fire Assn of Phila... i Preferred
Noranda Mines .. ~ Va: g? Oct 52 1-\14&“ ;‘:itc::?lgll;ss ﬂ‘g ?\Iie?varl‘lkan new._10 4 Providence-Washington -
B¢ J c r e
Norgold Mineg moro 2iho Aug 4o ABE Frankiin Fire 4. 30 - Relnsurance Corp (NY).
Normetal Mining Corp Lid 60c  Sep 90c Jan Reinsurance Cor % s
Northern Canada Mines___ 14c * Oct 25¢ Jan Uenaral Relnsuranto:Glory Revere (Paul) Fire.

i Mari s
North Star Oil 35c Jun 1.00 Dec & loatiar ke & Maring " Y2 St Paul Fire & Marine

L Globe & Republic = e Hex Bt
r?cc Ot 1!?(:c Dec Great Americen., Springfield Fire & Marine..
6c Feb 16¢ May Hanover __ s Standard Accident..__
2lgc May 47%¢ Dec Hartford Fl -10
85 QOct = 103% Jan Hartford Steamboiler Inspect 10
31%e Oct - 8oc’ Jan Home
T8¢ Nov 2¢ Jan Homestead Fire,
{ée %Dc‘é : 3224 1\12;?, Insur Co of North Amerlca__flo
4lc Oct 1.35 Jan
1.00 Oct 2.35 Jan
98¢ Oct 2,20 Jan
33c . Oct 75¢. Jan’ . &
T Apr- - 5% Dec
Investing Companies
3. Aug 4% Feb v
97¢  Oct 3.20 Jun ) Bid

8¢ Apr 39c  Jan Aeronautical Securities 6.35  6.90 - Keystone Custodian Funds—

Quemont Mining 2¢ July G6Y%c Dec 3 4 g
Riverside  Silk Mills. .~ 1754 Oct 24 Apr Affiliated Fund Inc... 2.31 ¥ Series B-1

9 57 Vs 9
Roche Long Lao Gold Mines T i 1% Nov - - 3¢ Dec SiArien Business charea XY Serles
Royal Bank of Canada.. : 115 °..8ep. " 195, - Jan American Foreign Investing_10c - 11.16 \ Scries
Royalite ‘Ofl ... : 16 .. Sep 22 Dec Assoc Stand Oil Shares.. -3 5 5 Series
Russell Industries common. A 18 o 13, % May 15%; Feb Axe-Houghton Fund Inc.. 10.47 Series
Preferred 135 July 150 .~ Dec ' : Series
3 2 , 1Yac July 4c_..Jan * Bankers Nat Investing— Series
St Lawrence Corp,class A. . 2 a) 15 Jan ACommon 27 Seues
San Antonic Gold Mines Ltd. ) 92 2. ; : 2,05 Jun £6% preferred... 4y
Senator Rouyn, Ltd ' : 20¢ - Dec Basic Industry Shares 3.11
Shawinigan Water & Powe i / i g 17 - Dec Boston .Fund Ine 1368
Sheep Creek Gold Mines... b § B4c Dec Broad Street Invest Co In 21.08
Sherritt-Gordon Gold Mines. ; 97¢ - Jan Bullock Fund Ltd X12.01
gigma Mines {Quebec)__ .. _ Y A i 1 ; 6.00 Jan Manhattan Bond Fund Inc—
Silverwoods Dairies preferred 8 3 8 - Nov Canadian Inv Fund Ltd x2.75 ; Common 10
Simpsons' Ltd preferred..... ’ o 2 < 90.  Dec Century Shares Trust_. 25.29
Siscoe Gold Mines.... : i e , 49¢c Jan Chemical Fund © 898 9, Mass Investors Trust__
8laden-Malartic Mines _ . ; i 34c .Jan Christiana Securities com 2140 Mass Investors 2d Fund.
Slave Lake Gold Mines 3 : . 6c - Jan Preferred Mutual Invest  Fund Inc
South End Petroleum. ! Y . 4% g A 3¢t May Commonwealth Invest__. : i
Standard Chemical . ._ 7 12 . Nov Consol Investment Trust p : Natlon-Wide Securities—
Standard Paving & Materials con § . : 1.40 Dec : ; (Colo) series B shares.
Preferred - 7 7% Dec Corporate Trust Shares... 9. (Md) voting shares.._
. Standard: Radio Company.._ ! a2 ; . 4V Dec s - Series AA § Natfonal Investors Corp
Steel Co of Canada common. 3 ¢ 63% Jun Accumulative series. : National Security Series—
‘Preferred j ’ 5 0% Jan Series AA mod... A Bond serieS.—-.....
Steep Rock Iron Mines. i .65 177, 7196 Jan Series ACC mod 1 o2 o Income series..._
Straw Lake Beach Gold i %8¢ 1%c * 3, ‘Yec De 1%c Jan ACrum & Forster common..._10 4 Low priced bond series
Sudbury Basin Mines.. * i ] ' ; -1 1.70 Jun AB% preferred 10 Preferred stock series..
Sudbury ‘Contact Mine 4 ¢ ) %0 ¢3¢ .Jan Crum & Forster Insurance— . 'New England Fund
Sullivan - Cons Mines. i 65¢ - Jun ACommon B. shares K25 Y New York Stocks Inc—
Syivanite Gold Mines, Ltd . . ] ; : 1.98 Jan i A9 preferred 1 g Agriculture
Tamblyn (G), Ltd common.. / & " e ; 1% Jan Cumulative Trust Shares . : " Automobile
Teck-Hughes Gold Mines ... A i, 5 8 2,34 Jan G Aviation ..
Texas Canndii:m 0il Corp. : “se 1o0.an Delaware Fund ey ; / Bank . stock.
Tip Top: Tailors common. g ' 8% Jan iversified Trustee Shares— ; - ply
Toburn Gold Mines.____ 3 J 1.10_Feb Dc i 1 : . ggg&l:éilsupply
Toroito General Trust i % 73[ I&Eb D ) ¢
Torontd: M . vioinaee 50 Lt 5 g 84Y> Mar vidend Shares_ '
Towagmac Exploration i 12¢c 14Y%¢ ] . 13¢ . Jan Rividg ﬁ:gﬁ?:ecfy ghock.
Uchi ‘Gold Mines _ 8c - BYac * v 8c-. Dec Eaton & Howard—: -
Unton Gas Co of Canada. 3 53 - 6% - ] . 10% Jan Balanced Fund
United Corp class A. 2 s 22‘/5 e Stock Fund

1
Equitable Invest Corp (Mass) 3
Equity Corp $3 conv pfd 1

P Y A LN

i
i

Page Hersey Tubes_.
Pamour Porcuypine Mines' L
Partanen Marlartic Gold....
Paymaster Cons Mines Ltd
Penmans Ltd .common__.
Perron Gold Mines. .
Pickle-Crow Gold Mines_
Pioneer Gold Mines of B C
Powell Rouyn Gold Mines
Power Corp of Canada _.
Premier Gold Mining..
Pressed Metals of America
Preston East Dome Mine:
Queenston Gold Mines..

G ot b B e

5 : 2 1 No Amer Bond Trust ctfs
United Oils ik s Y y C > Fidelity Fund Inc... North Amer Trust shares

United Steel .. % 2 4% 4 Y2 Dec Financial Industrial \ c_ Series 195

; . . C 1.24 Jan First Mutual Trust Fund ' . Seriei iggg_
Ventures; Ltd: - o | 3 & : 2 ., 5.00 Jun Fixed Trust Shares A. : e Series 1956..
Vermijlata Oils - : 3 % ; . .13c” May Foundation Trust Shares A._.1 ; Series 1958
Vulean Oils .2 .. . b, 525 0 y: 22¢ - Jan Fundamental Invest Inc T

Waiie-Amulet, Mines, 5 3 Sl \ .00 . -4.80 Sep Fundamental Trust Shares A..2 ;
Walkers-Gooderham Worts common.. : s - ; . 50 Jan : ° Plymouth Fund Inec

B 3

© Preferred e 3, g m,/* Apr oy o Jaer Putnam (Geo) Fund
Wendigo:Gold Mines... i e ] 8c . Apr.. . +.22c . Dec General Capital Corp.
Western ,Canada Flour commion._. ... g Yoy, - v 1. Sep 4:; gec General Investors Trus

Preferred : 18- - Mar ec > ublic I Fun
Western~Grocery common .. S 45 Sep 51 Mar Group Securitles— - . . Rep nvest d...
Westons (Geo) Ltd common.. o Y 9% July 12 . Dec Al . v 1

: gricultural. shares.. cudder, Stevens & Clark

Preferred .. - . ¢ i 90: U-Oct . 719415 Jan Automobile shares Fund, Inc
Wiltsey-Coghlan Mines ; e ,500 1%¢ Sep 2'¢ Dec Avmmon shares
Winnipeg Eleetrig class A Ta y " 5 5¢° Apr ‘3% Dec { 5
v Preferred ; ) 2! 6. .May - .- 22 " Océ
Wright-Hargreaves 'Mines. 2,55 2. 1.80 Oct .2.90 Jan

Ymir-Yankee. Gold Mng 9%50 - . 9ibe QU 29;¢ - Apr 9%c¢ Dec ‘ fagf;’;f;;lrfs““mmem

General bond shares.
Investing

Toronto Stock Exchan e-Curb Section ey Y
c g ; y Mining shares..._
; Petroleum shares
Canadian Fynds = Railroad shares...
Jan. 9 to Jan. 15 both inclusive, compiled from official sales lists RR Equipment shares_
: Friday Week’s Sales . Steel shares.
Last Range for Week ' i Tobacco shares
STOCKS— Sate Price ' of Prices’  Shares ) Range for 1942 Utility shares
. ’ © Low High Low High
Brett Trethewey Mines 1%c. 1%¢ 9,000 Ya¢ Dec - e Nov AHuron Holding Corp
Canada Vinegers . - == 8 8 30 4Y2 July T% Jan :
Canadian Marconi " . 1.00 1.00 © 421 45¢ - Jun 90c  Nov Income Foundation Fund Inc
Coast Copper: Co__.__ 1.40 1.50 300 1.00 Mar 1.50 Dec Common 1
Consolidated Paper Corp.. 33 . 3% - 33 3,366 1.55 Aug Y8 Jan Incorporated Investors.. =b
Corrugated Paper Box pref _ 70 70 10 50 Mar e Apr Independence Trust Shnres_-__' § 3
Dalhousie Oil Co - 34c  40c 6,725 15¢ : July E /ac Dec Wellington Fund
Dominion Bridge _ @ 25% 26Y: 475 20Y% Oct Jun Institutional Securities Ltd—
Foothills Oil & Gas - 85¢  85c 1.600 65¢  Sep Jan Aviation Group shares.. s J
Osisko Lake Mines ldc  19¢ 14,000 2¢  Sep Dec Bank Group shares lnécstmen:.kanking
Pawnee Kirk: ____ ¢ 1lc 1,000 Yac Dec Dec Insurance Group shares__.._ . ) orporations
Pend: Qreille Mines. - 4 1.22 1.34 6,587 85c. Aug .75 Jan Investment Co .of America
Temigkaming Mining _ 57%¢C B¢ 4,500 3¢ July 4%c Dec Investors Fund C

Quarterly Inc Shares

-
-
e

Selected Income Shares.
Bovereign Investors....
Spencer Trask Fund__
State St Investment Corp.
Super Corp of Amer AA

Trustee Stand Invest Shs—
ASeries
ASeries D

Trustee Stand Oil Share
ASeries A
ASeries B

TR OODOD = TD IO DD
AN NNBRTIRONDD U D
Pwp LRSS TGO D RS
S 00 DI BILO i et O it s OO = O D TN
WX VW~ IO T ad O =

For footnotes see page 248,
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THE COMMERCIAL & FINANCIAL CHRONICLE

'OVER-THE-COUNTER MARKETS

Quntntionsvl'o'r Friday Jan, 15

'Monday, Jaruary 18, 1943

‘Quotations For Recent Bond Issues

Bid Ask

Cent Il Pub Serv 3%s, 1971 . 104% 104%

Empire Gas & Fuel 3%s, 1962 91 91%

Macy (R H) 2%s 1952 99% 100%

Penn Electric 3%s, 1972 na 107 107%
Public Service of Indiana

3%s 1972 103

”

Specialist Since 1903
Bank Stocks Insurance Stocks
Private Telephone to Hartford and New Haven

'T.C. CORWIN & CO.

Members New York Security Dealers Assn.

30 Broad Street ‘New York, N. Y.v :

Telephones, HAnover 2-1035 to 2-1044 Hartford Telephone, 2-0121

Rid
106%

11042
105Ys
101%

-105%

pub Serv of Okla 3%s 1971
Southern Natural Gas Pipe Line

S'western Pub Serv 5s 1972 ____
Virginia Public Serv 5s 1957._-
Wisconsin Pwr & Lgt 3%as, 1071

L]
o I ) ~ :
Quotations For U. S. Treasury Noles-
5 Figures after decimal point represent one or more 32ds of a point
Int. Rate Bid Ask Maturity— Int. Rate ' Bid '
- % % 100.1 100.2 {Dec. 15, 1945 s 99.10 99.12 -
100.9 .100.10  tMar 15, 1946... 1% 9914 .99.16
. 100.13 -100.14 $Dec 15, 1946 100.8 1 100.10
100.22 - 103.23 - i *
100.22 100.24
100.14 = 100.16
100.29 101
99.28  99.30
100.19 100.21
100.9 100.11

Ask

‘Maturity—
$Mar 15, 1943...
Rank s i

¥ % ep 19, -
N f Y k k Sl k o Dec 15, 1943.
ew or an oc s : Mar 15, 1944.

Bid

167

Certificates of Indebtedness—
1%s Feb. 1, 1943 e
$0.65s May 1, 1943

17%s Aug 1, 1943.

%8 Nov 1, 1943_

$%s Dec 1, 1943 e

h0:40™* 0.30%
b0.47 - 0.44%
0.66 0.63%
. b0.74 ' 0.71%
b0.78 0.75%

Par Bid Ask
100..1200 1230

Par Ask

18Ys . Sep 15,
$Sept. 15, 1944
Mar 15, 1945.

{Mar. 15, 1845

Bank of Manhattan Co First National of N Y
28%

28%

20%
29%

Chase Natlonal 28% - - 30%
Commercial National —-.._..100 171 179
y Fublic Natfonal

Natlonal City

~ United States Treasury Bills

Rates quoted are fur discount at purchase” -
Bid Ask 5

New York Trust Gompanies

Bid ‘Ask .
293 1303
38%.  40%
62Ya - . 66%a

80% '
4133
+14%
3873
50%
165
249

. Par
Bank of New York. .....—_._100
Bankers _.
Brooklyn

March 3, 1943
March 10, 1943
. March 17, 1943-
-March 24, 1943_
March 31, 1943
April 7, 1943_...
April 14, 1943

Treasury bills—
Jan, 20, 1943_
Jan, 27, 1943
Feb. 3, 1943 .
Feb 10, 1943.
Feb. 17, 1943_
Feh. 24, 1943

b0.37 0.27%
0.289
0.28%
0.29%
0.30%
0.30%

*No par value. -2 Odd lot sales. b vield price. . d Deferred delivery.
s Cash sale—not included in range for year. x-Ex-dividend. y Ex-rights. {In
ponds are subject to all Federal taxes. AQuotations not furnished by spoasor

Manufacturers common,

Preferred
Morgan (J P) & Co 18
New York 5%
3%

1045

Central Hanover. 7%
39%
13%
378
4734

150

244

Continental Bank & Trust

Corn Exchange Bank & Trust.20
Empire

Fulton .

Guaranty .-

r Canadian market.
default. . $These
or issuer.

Title Guarantee & Trust

United States 1085

Holders
of Reo.
1-16
1-16
1-20
1-20
1-°2
1-20
3-10
1-25
1-25
1-15

Per When
Share , Pay’ble

$1% .

$1%

Company and Issue— Date

Tennesseca  Coal, Iron & RR. Co. gen. mige. bonds, due
1951 L Jan 25
Trustees of Temple Baptist Church 1st mtge. bonds, i
dated 1941 Febh
Walworth Co. 20-yr, 6% debentures, due 1855_.._
Westvaco Chlorine Products Corp. $4.50 cumul, pfd. stk.

*Announcement in this issue.- In volume 156.

DIVIDEKDS

Dividends are grouped in two separate tables. - In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. - Further details and rec-
American, British & Continental Corp. 5% gold deben~ ord of past dividend payments in many cases are given
. tures, 28... ) Feb under the company name in our “General Corporation .

Appleton Co., 7% preferred - stock ” 3 !
e o D et e ggglalrr;\éestment News Department” in the week: whet_)

Atlantic Sugar Refineries, Ltd., 4% bonds due 19 )
The dividends announced this week

Name of Company

Dallas Power & Light; 7% pid. :(q

$6 preferred (QUAT.) .. uo—
Dennison Mfg., 8% -debenture (quar.).

8% convertible prior preferred (quar.)..-
Deposited Bank Shares “B-1" tirregular ..
Deposited Insurance Shares A (irregular)._.
Diamond 8hoe COrP.-rvmumn cmmmmnnn et
Dixie Vortex Co., class A tquar.)_.

Domestic -Finance Corp., com, (reduced)

$2 cumulative preferred (quar.) ..--
Dominion Oilcloth & Linoleum- (quar.)

Extra
Dover & Rockaway RR.

East Pennsylvania RR. (s-a).

Eppens & Smith Co., Inc: (s-a)

Exeter & Hampton Electric (quar.)

Federal Bake Shops (QUAaT.)....--—:-

Fidelity & Deposit Co. of Md.-(quar.)-
. Fidelity-Philadelphia Trust Co. - tquar.) ... -
‘' Pidelity -Union ‘Trust -(Newark, N. J.) (s-a) .+
First Boston Corp. -(irregular) ..
' Foote Bros. Gear ‘& Machinery-Corp.- com..

60c ' convertible preferred : o
¥ox River Paper, 5% preferred -(quar: :
Franklin - Fire Insurance of Phila. (s-a}-

Extra ... »

TFulton - Industrial Secw 5

$3%  preferred (quar.).....- EE b il Ban
General Cable Corp., 7% pfd. (accum.)
General Foods Corp., common (quar.)..
Georgia RR. & Banking (quar.) z.---
Gibraltar Fire & Marine Insurance-—

. Globe & Republic Insurance Co, of Amer

Semi-annually : :

. Goodyear Tire & Rubber ., com. (irreg.) .-

$5 convertible preferred f(quar.).-

Grace National Bank of N, ¥,-(s-a

Harris {A.) Co., 74 preferred (quar

Hart (L.) & Sons Co

Haverhill -Electric .Co. (irregular) ..

Hires (Charles E.) Co. (quar.).-.

Home Insurance Co. (N. Y.) {(s-a)

Extra . 2

Hormel (Geo. A.)

- 6% preferred (QUAT.) —cmmmoiomsinm

Horn (A. C.) 6% non-cum, pfd. (quar.)

. 7¢ mnon-cum. partic. preferred (quar:)...
Houston Light & Pewer, common (monthly) -

7% preferred (quar.) B

$6 preferrved (quar. s S A
Indfana Associates Telephone, $5 pid. (quar.) .
Industrial Properties (irregular) ... R
Interchemical Corp., common._...

8% preferred (qUAr.) . --—---
Inter-City Baking, Ltd. (irregular)...
International Metal Industries—-

- 6% preference (accum,) .-

67 preference A (accum.)...
Kentucky Utilities, -7 junior pfd.
Kings County Trust Co. (N. Y.)--(quar).
Kingel Drug Co. (irregular)
Knickerbocker Insurance (N, Y.
Lansing Company (quar.)_..——-.--
Linecoln Printing Co., $3.50 pfd. (accum.}.

‘Redemption Galls and Sinking Fund
? ~ MNotices .

Below- will be found a list of corporate bonds, notes,
preferred and' common’ stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak-
ing tenders, and the page number gives the location in

which the details were given in the “Chronicle.”
Company and Issue— Date

Alabama Great Southern RR—
1st consol. mtge. ser. A 5% bonds due 1943
. 1st consol. mtge. ser. B 4% bonds due 1943

Page

are:
Fer
share
25¢
1$2
$1%

Birmingham Electric Co. 1st & ref. mtge. 4%, % bonds
' due 1968 _-~-Feh
Brooklyn Borough Gas Co: 1st mtge. 4/ bonds due 1965_Feb
Central Gas & Electric Co.— ‘ ; i
1st lien collateral trust 6% bonds, due Mar, 1, 1946__Feh Adams-Millis . Corp.
,1st lien collateral trust 5%z 7 bonds, due Dec. 1, 1946._Feb f}lurpmllfl‘tlny Ltd., common (QUar.)...-—- S
Central Hollywood Bldg, Co...income leasehold mtge. 6% pfd. {quar.) (payable in U. 8. funds)
bonds ...___ American Barge Line
Ceg&raigl&dmna Gas Co., ref. & impr. mtge. 5% bonds, . 2‘;“2?;522 gi‘;;gmc% T(‘l;f;rl?“nd (irregular) -
e S 5 . NS e e
Central Pacific Ry., 1st ref, mtge. bonds_. I\gzé 2; American Equitable Assurance (N. Y.) (s-a).
-Par Yy T American Nat'l Bank & Trust Co. (Chicago)—
Century-Parkway Corp., gen. mtge. 6% bonds, due 1956-Jan 27 )
Clgcinnétée(}as & Electric Co. 1st mtge, 3% % hbonds, gsx}ggggg}g
ue —.Feb 1 ‘ . -
Cinema Building Corp. 1lst mtge. 6s, duc 1945 1 American Smelting & Refining.
Cleveland Tractor. Co. 5% conv. debentures, due 1945___Mar 15 gmelrn,én S&F’WT(?“&;')“"?‘, g
e ek fom T st Pl
y . 2’/ ‘ .
Cumberland County Power & Light Co.— Appleton Co., common (irregular)
1st mortgage 47~ bonds, due 1960 ' p : 7% convertible preferred (final)
Easton, Palmer & Bethlchem Street Ry 1st 5s, due 1947.Feb ﬁiioci@teg_ftagfiarq Ollstocks Shares tirreg.)
Eaton (T, Realty Co., Ltd, 1st mtge. 4s,.due 1951 tlantic City Electric, 6% pid. (quar.) -
Fairbanks, Morse & Co. 20-yr. 4% debentures, due 1956_Feb Bayside National Bank (N. Y.) (s-a)-
Gas Co. of New Mexico st 6128, due 1944 Extra
Hoe (R.) & Co., Inc., 5% -7% amended notes, due 1944_-Jan Best & Co.
Imé’et“;l ié;;ndry Co. 5% income debentures bonds BeEv’;f‘{;‘ P s
date i
Kansas City Gas Co. 1st mtge, 55, due 1946 Eoston Fund, Inc. (quar.)_— :
Kewance Public Service Co,, 1st mtg el 350 T : Broadway Department Stores, common
A due 1949 e Co,, 1st mige. 6% bonds, series 5% preferred (quar.)
3 = o . o) ———
Lebanon ‘Gas & Fuel Co. Ist mtge. 55, due 1956 _______ Brockton Gas Light (quar.)..--
Lehigh Valley Coal Co. 5% 1st and ref. mtge, s. f. bonds; Bronxville Trust Co. (N. Y.) (quar.)

‘When  Holders »
Payable . of Reo.
T 1-22
2-17
2-10
1-18
3o 1
1-20

N L

Name of Company ,

3

i O A CACR B O

0 =423 B3
D
-

'
Vo
-

g
U

v
B

1-14
4-14
2-'5
1-22
1-15
1-12
. 1-20
1-20
1-12
1- 6
1-°6
. 1-23
1-23
1+.7
1-29
1-20
1-20
‘1-.6
1-23

-
b DD DD b DD DD B

1
-

168%c
$1%
60¢

$1%

.15328¢

$1%
25¢

T5e

40c

40c¢

T5¢

16c

25¢

o
peperTeeey

4 00 09 B0 4 03 19 DD B 83 €O 4 bt
)

9

(quar.)

. ]
£ s €3 T
e D T O e © O

'
—_
b ik et et b bt 8O DD e

DD DD B B bk
o

\
[X3

due 1944 Bullock’s, Inc., common (extra).

1st and ref, mtge. 5% bonds, due 1944 5% preferred (quar.) ...
Lexineton Ry. 1st mtge. 55, due 1949.__ Cadwell Linen Mills, Ltd., com. (initial) ..
Long-Bell Lumber Co. preferred stock_ - 1lst preferred (quar, -
i sl bl s s et Comntivg, Tavestment. Pund

¢ 3

Moore Drop Forging Co., class A stock.. ¢ Spf:z_:ial shares - (QuUar,) ...
New Jersey Worsted Co. preferred stock. Ordinary shares (guar.).--

-

1$1%%
L 181V

)
-

...dan
bonds, -due

09 8O B0 B
Torovn
T
]

X3N]
)
-
3
i

Central Arizona Light & Power— 3

Nivelle Corp., 1st mtge. s.f. loan ctfs.,, due 1952
North American Co. 3% debentures, due 1949_
Nerth American Co. 3% % debentures, due 1954..__..
Oklahoma Gas & Electric Co. 4% debentures, due 1946__Feb
ia‘ramfrlunt Pictutres, Inc.. 1st preferred stock "
ennsylvania State College 3% 7% i
e 4 324 'serial notes,
Philadelobia Electric Power C
due 1872
Philadelphia Rapid Transit Co.
bonds, dated Deec. 15, 1908
Pol;—;\gew_ England Theatres, Inc,, 1st mtge. bonds, due

1st mtge. 5'2% bonds,

collateral trust

4-Ely 7+ bonds, de ot o Oorps I8t Y
Ritchie Cut-Stone Co., Ltd, ist mtge. 6%s, due 1048 Mar
st.dﬁlgsgg:{ay.‘ Light, Heat & Power Co. 1st mtge, 4s,
Safe Harbor Water Power Corp. 1st mtge. 4128, due 1979_Feb
Salmon River Power Co. Ist mtge. 5% bonds, due 1952__Feb
Soujhern Pacific Co., San Francisco Terminal, 1st mtge,

mige.

Southern Pacific RR. 1st ref. mtge. bonds

Southern Union Gas Co., 25-yr. 6¢/ debentures due 1967.Feb
Standard Lime Co., Ltd,, 1st mtge, 6s, due 1944

Tampa Gas Co., 1st mtge. 51%s, due 1956

Tampa Gas Co., 1st mtge. 5s;, 2nd series, due 1961._..Jan

itized for FRASER
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$7 preferred (quar.).......
$6 preferred (QUAL.) mmemcmnnn
Central National Bank (Cleveland)__
Century Ribbon Mills, 7% pfd. (quar.)
Century Shares Trust (irregular)
Chain Store Real Estate Trust (Mass.)—
Quarterly
Extra e
Champion Faper & Fibre, common (quar.) .
6’ preferred (QUAT.) oo
Chemical Preducts Cor 7% pfd. tquar.).
City of New York Insu . lirregular)
‘Cleveland Tractor Co. tirregular)
Coca-Cola Bottling Co. (Hannibal, Mo.)—
Common (irregular)
$1.25 convertible preferred (s-a) - -
Coca-Cola Bottling (St. Louis) (resumed)..
Cochenour Willans Gold Mines (interimj...
Colgate-Palmolive-Peet, comnion (quar.)---
$4.25 preferred. (quar.) . oo
Colorado Fuel & Iron Corp. (quar)._ .-
Columbia Pictures, $2.75 conv. pid. (quar.i.
Concord Electric Co. (N. H.) com. (quar.)..
6. preferred (quar.) ...
Continental-Illinois Nat'l Bank . & Trust
(Chicago}
Cuneo Press, Inc,,
4v, ¢ preferred

[CEXECECEN
v
Y

RSN
1 S

—
B O

v
b

v
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i

)
b et B €O 1 b DO

- DO B3 0O B
0
D 103 =T DO NN

common
(QUBE.) o m s

Loew's Boston Theatres (quar.).—

Loose-Wiles Biscuit (quar.) -
Louisiana Power & Light, 6% pid. (quar.) -
Lowell - Bleachery, ' Inc. (irregular) - ...
Luzerne Co. Gas & Elec., 5% % pid. (quar.)
Magnin (L) Co., 6% preferred (quar s
6%  preferred (quar.) —o-----——n
- 6% preferred (quar.)
6 preferred (quar.)-
Malden Electric Co. (irre
Marquette Cement Mfg., 67 pid.
Massachusetts Power & Light AssoC.—.
$2 preferred (ACCUML) ooaion

" McGraw Electric Co, :(reduced qu_a—r.)

McLellan Stores Co

Meadville Telephone (quar.). ... g

Merchants & Mirs.. Insurance IN. Y.) (s-a)

Mine Hill & Schuylkill. Haven RR. (s-a) ..

Moline Pressed Steel,.class A partic. (quar.)

Morris Plan Bank of Bridgeport (quar.)...-

Mount Zeballos Gold Mining, Ltd.—
Liquidating

New England Laundries, $6 pfd. (quar.)-.-

New England Trust Co. (s-a)-- :
Extra

Newberry (J. J.) Ca., 5/ A pfd.

Newport Water Corp., $6 pfd. (liquidating) -
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Per When Holders
Name of Company share Paycble of Rec.

North American Investment Corp,~—

5% %5 preferred (accum.) ... 55¢ 1-20

6% preferred (accum.)_..... 60c
North Boston Lighting Properties— ) A

Common and common vtc, (nregu]ar)--ee 50c. |

42 preferred (quar.) . ._...o. pae o
Northern RR, of N. H. (quar.)

Chio National Life Insurance (annuall
Ohio Public Service, 7% pfd. .(monthly) .

6% preferred - (monthly)

5% ‘preferred (monthly)

.BYa% preferred, (QUAr.) —c.———.

Oliver United Filters, class A (quar.
Overseas Securities Co. (irregular)__
Parker-Young Co., 5% preferred._
Pelham Hall Co. (initial)
Pennsylvania Gas (Quar.),. ...
Peoples National Bank ‘(Brooklyn),
Plomb Tool, common (quar,)..
Extra

6% preferred (quar.). —

Pneumatic Scale :Corp. (irregular) ..
Potomac Edison, 67 preferred (quar.)

7¢ preferred (quar.) ...

Procter & Gamble Co. (quar.)
Propper-McCallum Hosiery-—

$5 2nd preferred (acCCUM.) .imvormn oo :
Public Service Corp. of Colorado—

5% preferred (monthly)__

6% preferred - (monthly)

1% preferred (QUAT,) o mceqommma—
Republic Investors Fund, common

6% preferred A (quar.)......

6% preferred B (QUAT.) oo pomocmnntnn
‘Revnolds (R. J.) Tobacco, common .lquar.y

Class B (quar,) ...

Rheem Mfg. Co., 5% pr erred_(quaxl

| 6%  preferred (quar s
lee Kumler Co. e
Roan Antelope Copper Mmes L o

American  shares for ord, reg, (interim).
Royal Bank of Canada (quar.).. W i
Rutland & Whitehall RR
Saco-Lowell Shops, common {quar.) -

$1 conv, preferred (quar,)....---

© Saginaw & Manistee Lumber, 7% pid
St. Lawrence Flour Mills, common (qua.r)_'

% prefeyred (QUAL)-cuecunll budoueussy
Sharp & Dohme, $3.50 preference A .(quar.) -
Signode Steel Strapping, common (quar.)._.

$2.50 preferred (quar.).....
Southern Indiana Gas & Elec.

4.87, preferred (quar.) ...

Sovereign Investors, Inc v
Sterling, Inc., $1.50 conv, pfd. (quar.).-
Stoney Brook RR. Corp. (reduced s-ai.
Stott Briquet, $2 conv. pfd. (quar.)
Sullivan Consolidated Mines, Ltd. ' (interim)
Superior Oil of Camorma (irregular)
Texas Power & Light, 7% pid. (quar.).

6% preferred (quUar.) . __c.-se.cil
Texas Water, 6% non-cum. pfd. (quar.)
Toledo Edison Co., 5% pfd, (monthly)_

6% preferred (monthly) iy

7% preferred. (monthly) 1-20
Trust Endowment Shares—
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California Electric Power, $3 pfd. (quar.)..
CaMfornia Packing Corp., common (qunr )
5% preferred (quar.)-..
5% preferred (quar.)-._.
Callite Tungsten Corp. (irregu ar)
Canada -Northern Power common (quar,)-.
% preferred (quar.) _________________ =
Canada Starch, Ltd., 7% preferred (s-a).-
Canadian Bank of Commeree (quar.) -
Canadian Breweries; $3.40 pfd. (quar.).

- Canadian’ Bronze, common {quar, ...

Extra
57% -preferred (quar.)._- .l ___.l..

< Canadian Converters, Ltd. (quar.,).

Canadian :Oil- Cos.' (quar.)....
Canadian Pac, Ry., 4% non-cum, pfd.
Canadian Southern Ry. (s-a)

. Carolina Clinchfield & Ohio Ry. (quar )=
. Central Foundry Co. (initial)...
. Central Hudson Gas & Electric__

Central New York Power, 5% ptd. (quar.)-.
Central Power & Light (Mass.)—
6% preferred (accum.)..
7% preferred (accum.)..c....

¢ Century Ribbon Mills, 7% pfd. (quar)_

Cerro de Pasco Copper -Corp,

. Chase National Bank (N, Y.) (s-a)

Chefford Master Manufacturing._.. X
Chickasha Cotton -Ojl Co. (qQuUar.)u_..-..--
Quarterly
Quarterly

Cincinnati New Orleans & Texas Pacific Ry.—

6% Dreferref’ (QUAL.) wu e mmmminmm et o
5% preferred (quar.) ..

5% preferred (quar.)-

87 preferred (quar,)-—-- oo -

City National Bank & Trust Co. (Chicago)—
Quarterly
Quarterly

Clinchfield Coal, 7% pid.- (2ccum.)-————.__

Cockshutt Plow Co., Ltd., common (5-a)..--

Columbla Gas & Elec. Corp.—

5% cum, preference (qUOY.) ——mieman
Cum, preferred:5 %, series. (quar.)...
Cum. 6% preferred series A (quar,). ...

Columbus & Southern Ohio. Electric—

6Y2%: ‘preferred (QUAY.) oo Lililiiie

Commonwealth Edison Co. (quar.)-...

Concord (N, H.) Gas, 7% pfd, (aceum. Yoz

Conn. & Passumpsic River RR., com. (s-a)-
6% preferred (s-a)

Connecticut River Power, 6% pfd. (quar.).—

Consolidated Chemical Industries, Inc.—
$1.50 partic. pfd. class A (quar.)e.-...
Class' B ' (quar.)

Consolidated Cigar Corp. 7% pfd, (quar.).
6%2% preferred (quar.)

Consolidated Edison Co. (N.. Y.)—
$6 preferred (QUAL.) o —icuicmaerinenann

Consolidated Laundries Corp.—
$7.50 preferred (QUAT.) —-emecimmcciemion

Consolidated Oil Corporation (quar.) ...

-~ Corn Exchange Bank & Trust Co. (N. Y. )——

Quarterly
Corn Products Refining,” common.

*Cresson Consolidated Gold Mining &
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Per When Holders
Name of Company share Payadble of Rec,
Hibbard, Spencer, Bartlett & Co.—
Monthly 1-29
Higgins Industries, 6% preferred (quar.)... 2 1¥ =
Holly Development (quar.) _..______.
Holly Sugar Corp., common (quar.)
7% preferred (q\mr.) _____________________ Y
Hollinger Consolidated Gold Mines (monthly) i5¢
Horder's, . InG:, QWAL i umomawsmss 25¢
Horn & Hardart (reduced quar.)..
Hummel-Ross Fibre, 6% preterred (quar Yo $1%
Hydro-Electric’ Securitics, 5% vfd; ‘B (s-a). + ™ 25¢
Imperial Bank of Canada (quar.)-.—_..____. 1$2
Institutional Securities, Ltd.—

s/ Insurance Group Shares.. (%4 »,22650
. International Business Mack ;

Stock dividend, nve shares for ' each
100 shares held
International Machine Tool Corp.. = - 25¢
International Nickel of Canada— ' i
T4 % preferred (quar.)...... : 3
% preferred ($5) (quar.) & 8%c
International ‘Utilities Corp.— ' :
$3.50 prior preferred (QUAaY.). .. oeoce—n 81te
Interstate -Department Stores«‘
! g preferred (quar.) .o il ieeeioia
Towa Electric Light & Power Co.—
6% pid. series C (accumulated)
6% % pfd. serizs B (accumulated)
T¢% pfd. series A (accumulated)
Jantzen Knitting Mills ' common.
5% npreferred (quar.)
Jewel Tea Co., 4% % preferred (quar.)-
Kalazamog Stove & Furnace (quar.)...
Kaufmann Department Stores
Kellogg Switchboard & Supply—
. Common (irregular)
% preferred .(QUAT.) ww—mcsmmwm

‘Kennedy’s Inc., ‘common (irregular).

Klein (D. Emil) & Co., 5% pid. (quar.).-
Kokomo Water Works, 6% pfd. (quar.) ...
Kroger Grocery & Baking— 1 -

7% 2nd preferred (QUAY.Y ..o i ..
Lake Dufault Mines, Ltd.  (interim).
Lamaque Gold Mines, Ltd. (interim)

" - Lane Bryant, 1% preferred (quar.)..

Lazarus (F, & R.) & Co. (irregular).
Lebanon Valley Gas, 6% pfd. (quar.).
Leece-Neville Co. (irregular)
Lee Rubber & Tire Corp :
Lemgh Portland Cement common (quar )--
4% preferred (quar.)-.
Lemer Stores, 4% % prefe: q
Liberty Loan Corp., $3.50 preferred (qua %
Lincoln Alliance Bank & Trust (Rochester,
N. Y.) common (quar.)
4% convertible preferred ' (quar.)
Link Belt Co., common -(quar.) ..

6% % preferred ({2173 6 v o
Liquid Carhonic, 4%% preferred A (quar. e
Lockwood Company (irregular)

Louisville Gas & Electric (Del.)—
Class. B (quar.)

" Louisville Gas & Electric Co. (Ky.)—

Common (increased)
Marathon Paper Mills Common..

Marshall Field & Co.—
See Field (Marshall) & Co.
Massachusetts Investors Trust (irregumr)__
Massawippi Valley RR. (s-a)
Maytag Co., $6 1st preferred (quar,)
$3 preferred {accum)
McCall Corp. (quar.)
McCrory Stores Corp,, 5% pid. (quar.)
McKale's, Inc., (s-a)
McLe]lan Stores Co., 6% pfd, (quar.)-._..
Melchers Dlstllleries Ltd 6% pamcipatmg
preferred (quar.)

¥
—
=3

Beries A’ registered (irreg.) oo cemeeeoo : ! 1= 12-31 Milling (quar.) -
United Corps., Ltd., class A (quar,).......- 1 - 1-15 Crowell-Collier Publishing, 7% pfd. (s-a) ..
United Nat'l Bank of Long Island (Forest Crown Drug Co., 7% preferred (quar.).- g

Hills, N YF. (QUALE) Lo vmsims o soiiopusis - 1-20 Crum & Forster, 8% preferred (quar,
United N, J. RR. & Canal (quar.) , 4-10 3-20 Cunningham Drug Stores, common (quar.) ..
United Public Service Corp. <liquidutmg) s 1-27 1-18 6% preferred (quar.) s
Ware River RR. - 3 1- 6 12-31. Davenport Water, 5% pfd. (QUar.)....—--..
West Point Mfg. Co. (quar,)_... 1 2- 1 .1-15 Derby Oil & Refining Corp., $4 pfd. (accum.)
Westgate-Greenland Oil (monthly) 1-15 1- 9 Detroit Gasket & Manufacturing (quar.)-.
Whiting Corp. 1-15 1- 5 Di Giorgio® Fruit Corp., $3 pfd. (accum.)_ ...
Willimantic. Co. (s= g 1-30 1-15 Diamond Match Co., 6% partic; pfd. (s-a)..
Woolworth (F. W.) Co.. (quar.) . ' 3-1 2-10 Distillers Co., Ltd., ordinary regis. (interim)
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"Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi-
dends announced this week these being given 1n the
precedmg table.

ot § g " Per When  Holders
Name of Company . , . Bhare.  Payable  of Rec.
Abraham & -Straus, Inc. (increased) .. & 1-25 1-16
Allied Stores Corp, common - - 12-31
Amalgamated Sugar, 5% preferred (quar. 1-16
Amerada Petroleum -Corp. (quar.)..... - 1-15
American Can Co. (qunr) ________________ 1-21*
American Export Lines, 5% preferred (quar. 2-8
American Home Products (monthly) 1-16*
American Light & Traction, com. (quar.)... 1-15
6% preferred (QUAT.) - oo 1-15
American Sugar Refining, com. (year- end)_ 1- 5+
American .Viscose Corp,, common...
5% preferred (quar.)
. Amoskeag Co., common (s-a) .-
$4.50 prererred (s5-a)

6% preferred (quar.).
$5 preferred (quar.)-._...._.

Distillers Corp.-Seagrams, Ltd.—

5% pfd. (quar.) (payable in U. S, funds).
Dividend Shares, Inc. (irregular). io.—w-.-
Dome Mines, Ltd
Dominjon - Bank of Canada (quar.)- X
Dominguez Qil Fields Co. (monthly)
Dominion ‘Tar & Chemical, 5% % pid, (quar.)
Dow Chemical Co., common.__.__.

5%. preferred (quar) .....

Duplan Corp.; 8% preferred (quar) ........
Du Pont (E. I.) de Nemours—

$4%, preferred (QUAL.) - iccoomimiiaewoa e

Eastern Steel Products, Ltd. (quar.)__-
Electric Bond & Share, $5 pfd, (quar.)
$6 preferred (quar.)
Employers Group Associates (quar.)-..--..
Extra
Eureka Pipe Linc.
Faber Coe & Gregg, 7% pfd. (quar.).—--—-
Falstaff Brewing Corp., 6% preferred (s-a).
Farmers & Traders Life Insurance (Syracuse,
N. Y.) (quar.)
Federated Dept. Stores com. (year-end)----
' 4Y, % convertible preferred (quAarT.) e
Fibreboard Products, 6% prior pfd. (quar. yo
Field (Marshall) & Co. (QUAaT.) oo ;
Filene’s (Wm.) Sons Co., common (quar.)..
4% % preferred (qunr) _____________
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Melville Shoe Corp. common (quar.).. w
5% preferred (QUAT.) .- —c-com— b
Mercantile Stores, 7% preferred (g i
Merchants Nat'l Bank of Chicago (s- a) o
Michifan Bakeries common (irregular)_ ...
$1 non-cumul. prior preferred quar.) -
7% preferred: (QUAY.)-euraiciecsmnsnimae

‘Middle States Petroleum, class A (irregular)

Mill City Petroleum, Ltd. (interim)

-Miller (I.) & Sons 8% preferred (accum.)-

Mississippi Power & Light, $6 pfd. (quar. )__
Monroe Loan Society, class A
Montana Power Co., $6 pfd. (quar:).
Montreal ‘Light, Heat & Power (quar.) ...
Moore Drop Forging—

6% non-cumulative A (quar.)
Morrell (John) & Co. (quar.)-_-__-

. Morris (Philip). & Co., 4% % pfd. (qu

4% 9 preferred (quar _________________

. Mount Diablo Ofl Min, & Developmt. (quar.)

Mountain States Power, common (quar. )_-_
5% preferred (quar)--_.‘ ___________
Munising Paper, 5% 1st pfd. {(quar.).. ...
Narragansett Electric 4%2% pfd. (quar.).-

National Bank. of Detroit (s- -a) .

National Battery Co
National Blvd. Bank of Chicago (quar.)....
National Chemical & Mfg. (reduced)-_.

National City Bank of New York (s-a)-
National City Lines Class A (quar.)-.
$3 conv. preferred (qQUar.)—.....
National Distillers Products (quar.)-..---..
National Electric Welding Machine (quar.)-
Quarterly

Firestone Tire & Rubber (increased)-- 2 31Y%e
First National Bank (Hartford) (quar.) .- $1%
First National Bank (Mt. Vernon, N. Y.)— =
Quarterly 25¢
First National Bank of Pittsburgh (quar.)_- $2

Anglo-Huronian, Ltd. (interim).
Apponaug Co. (irregular)
Associnted Insurance Fund (s-a)

Anchor Post Fence Co., com (imitiaD) i

Assoclated Telephone Co., Ltd.—

$1.25 preferred (quar)

Atchison Topeka & Santa Fe, common,

5% non-cumulative preferred (5-f).-q--
Atlantic -Rayon Corp.—

$2.50 prior preference (QUAT.) cmeccccmmees
Atlantic Refining Co., 4% pfd. A (quar.)
Atlas Powder Co., 6% conv, pid. (quar.
Ault & Wiborg Proprietary-—

5% % preference (QUAT.).:ccomcmmemce————
Avondale Mills (monthly)

Baldwin Rubber Co. (quar.) .......
Baltimore American Insurance (s-a)

Extra —a...
Bangor Hydro-Electric (quar.) .-
Barnsdall Oil Co. (quar.)

Bathurst Fower & Paper, class A (quar. )___
Benson & Hedges, $2 convertible pfd. (quar.)
Bickford's, Inc.

Birtman Electric Co.,, common (quar.

$7 preferred (QUBT.) iciicsmscamss
Bloomingdale Bros.,

Blue Ribbon Corp., 5% preferred (quar.)_- =
Bon Ami Co,, class A (QUAT.) mmemm

Class B (quar.) 7
Boston Edison Co. (QUaT.) e nea
Bower Roller Bearing
Bowser (8. F.) & Co,, 50c 1st preferred-__.
Brewing Corp. of America (QUar.) ...

British Columbia Packers (irregular) 175¢
British Columbia Telephone—

6% 2nd preferred (quar).-__ 1$1%
Brown Fence & Wire, class A $1
Bullock Fund, Ltd. 15¢
Bunte Brothers 5% preferred (quar.) ... $1%

Byers (A. M.) Co., 7% preferred, represent-
ing the quarterly dividend of $1.75 due
Feb. 1, 1943, and interesf thereon $1.8156

Calgary Power Co., Ltd., 6% pfd. (quar.)_.. 181%
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First National Bank of St. Louls (quar.)---. 40c

Foster Wheeler Corp.—

6% prior preferred (qUAar.) —coce icoiooa

6% %o prior preferred (quar.).

8% prior preferred- (quar.)...

'7% preferred (accumulated) ...
Foundation Co. (Canada) (quar.)_-
Froedtert Grain & Malting Co. (quar.)-

$1.20 preferred (QUAT.) e cinae
Gardner-Denver Co., common (quar.)

$3 convertible preferred (quar.)

General Baking Co. (irregular)
General Electric Co.

General Foods Corp., $4.50 pfd. (quar.)--_.-

General Mills, Inc. (QUAr.) -

General Shoe Corp “

General Motors Corp., $5 preferred (quar,)

Gillette Safety Razor $5 preferred (quar.)

Gimbel Bros., $6 preferred (quar.)-...__...

Gordon & Belyea class A (quar.) .-
Class B (quar.) -

Gosnold Mills, §% prior preferred (s-2)--_.-

Gotham Hosiery, 7% pfd. (quar.)
Grandview Mines (s-a)
Green (H. L.) Co. common (qu
Extra
Harbison-Walker Refractories—
6% preferred (quar.)
Hartford Electric Light Co.
Hartford Times, 5% % preferred (quar)____
Hat Corp. of Amerxca 6% % pfd. (quar.).--
Hawley Pulp & Paper $7 1st pfd. (quar.)_.
$6 2nd preferred (QUAT.)--v oo oo
Hayes Industries, Inc. (irregular)
Hercules Powder Co., 6% pid. (quar.)-____

Hershey Chocolate Corp., common (quar)---
Extra
$4 convertible, preferred

Quarterly ..

Quarterly !
National Lead Co., 6% preferred B (quar.), $1%
National Liberty Insur, Co. of Amer. (s-a). 10c

Extra 10c
National Power & Light, $6 preferred (quar.) $1%
National Savings & Trust Co.—

(Washington, D. O) (quar) ....... - $1
National Tea Co. 5% % pfd. (quar.)_- 13%c¢
Neisner Bros, Inc. 4% % preferred (quar)_ $1.18%
New York Merchandise Co, (irregular) 15¢
Newberry Realty (J. J.)—

6% preferred series B (quar.) .. $1%

6% % preferred series A (qUAar.) .. $15%
Newport News Shipbuilding & Dry Dock—

$5 convertible preferred (quar.) -~ $1%
Norfolk & Western Ry. Co.— ) '

4% adj. preferred (quar.).--

Norma Hoffman Bearings Corp. ¢

7% preferred (QUAP.Y cmmooeocm oo
Northern Illinois Corp. common.__..

$1.50 convertible preferred (quar.)

Northern Ontario Power, common...
6% preferred (QUAT.) —woeme-n
Northern Pacific Ry (resumed)
Northern States Power (Del.)—
7% preferred (accumulated)
6% preferred (accumulated)
Northwest Engineering Co
Norwalk Tire & Rubber, common (resumed)
Nu-Enamel Corp. (quUar.) ——-eooeemecmel
Nunn-Bush Shoe Co. common (quar.) ...
5% preferred (qQUAar.) e

Okonite Co. (quar.) e
Extra

(Continued on page 253)
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 Other cigies, five days-.

‘Out. N.Y.C.

THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, January 18, 1943

THE COURSE OF BANK CLEARINGS

Bank clearings this week will show an increase com-
pared with a year ago. Preliminary figures compiled by
us, based upon telegraphic advices from the chief cities
of the country, indicate that fér the week ended Satur-
day, Jan. 16, clearings from all cities of the United
States from which it is possible to obtain weekly clear-

ings will be 5.0%. above those for the corresponding’

week last year. Our preliminary total stands at $7,944,-

877,543 against $7,564,504,006 for the same week in 1942..

ere is an increase for the week ended
Qur comparative summary for the

At this center

Friday of 6.7%.
week follows:

CLEARINGS--RETURNS BY TELEGRAPH
Week Ending Jan. 16 y 1942

New York e $3,184,796,080
Chicago 377,801,873
Philadelphia 493,000,000
Boston 259,455,314
Kansas -City 113,606,557
BSt. Louis 112,000,000
Ban Francisco 171,654,000
Pittsburgh 162,435,713
142,019,778
95,055,031

$5,111,824,346
1,205,022,430

$6,316,846,776
1,247,657,230

$7,564,504,006

.

1943
$3,399,419,580
350,198,699
459,000,000
273,871,573
151,168,586
119,800,000
197,824,000
176,427,394
154,705,984
110,879,159

$5,398,595,991
1,222,135,295

$6,620,731,286
1,324.146,257

$7,044,877,543
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Baltimore
Ten cities, five days.....

Tot. all cities, five days
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Total all cities for week

Complete and exact details for the week covered by
the foregoing will appear in our issue of next week.
We cannot furnish them today, in as much as the week

ends Saturday and the Saturday figures are not'avail-
able at time of going to press. Accordingly, in the above
the last day of the week in all cases has to be estimated.

1a the. elaborate detailed statement, however, which
we present further below we are able to give the tinal:
and complete results for the week previous—the week
ended Jan.,9. For that week there was an increase:of
28.3%), the aggregate of clearings for the whole country
having amounted to $8,696,018,705 against $6,778,354,801
in the same week in .1942. Outside of this city there was
an increase of 21.8%, the bank clearings-at this centre
having recorded an’ increase of 35.1%. We group the
cities  according to the Federal Reserve Districts

In the following we furnish a summary by Federal

SUMMARY OF
1943

$
428,737,559 !
4,637,292,683
612,410,664
537,922,294
252,207,182
354,711,502
559,664,764
255,618,906
118,628,087
276,554,236
128,241,836
475,028,992

Week Ended Jan. 9
Federal Reserve Districts
1st' Boston =
2d New York
3d Philadelphia
4th Cleveland
5th’ Richmond
6th Atlanta .
7th. Chicago
gth St. Louis
9th Minneapolis
10th Kansas City .-~
11th Dallas
12th San Francisco —.

-12 cities
12 4

10

in..which they are ‘located, and - from this -it ap-

pears that'in the New York District (including this city)

the totals register a gain of 34.5%, in the Boston Reserve

District of 25.4% and in the Philadelphia Reservée Dis-"
trict.of 11.0%.. The Cleveland Reserve District has man-
aged to enlargeits totals by 24.1%, in the Richmond

‘Reserve District: by. 18.6% and in the Atlanta Reserve

District by 34.8%. In the Chicago Reserve District the

‘increase is°15.4%, in ‘the St. Louis' Reserve  District
13.3% and in the-Minneapolis Reserve District 26.8%. In

the Kansas City.Reserve District the totals show an ex~

pansion of 38.8%, inthe Dallas Reserve District of 15.9%

and in the San Fraricisco Reserve District of 30.0%.

Reserve Districts:

BANK CLEARINGS

1942 Inc. or Dee, - 1941 1940

$ : " ] %
278,578,869 - 268,274,379

.3,317,579,684 . 3,467,865,012

©  458,314,139. "423,609,277
343,921,843 302,759,942
173,966,696 144,260,822
213,282,080 175,308,163
415,562,026 408,269,566
171,687,320 142,825,233
106,186,781 107,428,804
149,439,861 142,566,689
80,568,139 70,621,453
269,589,463 250,120,483

.,1341,873.981 - .
3,448,566,450 {
551,864,316
433,493,601 *

. 212,567,810 ¢
263,217,408
435,881,752

' 925,660,888
140,924,562
199,298,328 -
110,623,524
365,382,081

To 111 cities

H tal 2 8,696,018,705
Outside N, Y. City

4,224,401,229

* 5,903,999,823

. 6,178,854,801 -
2,542,686,804

3.467,907,700

+5,979,076,501
2,173,080,739

Canada 32 cities 570,110,931 *

584,933,300 ' 413,699,875 323,008,465

Our usual monthly detailed statement of transactions
on the New York Stock Exchange is appended.’ = The
results for December and the 12 months of 1942 and
1941 follow:

Description

Btock, number of

shares

Bonds

Rallroad & misc.

bonds
Foreign govern't

bonds

—Month of December—
1941
36,330,493

—Twelve Months—

1942 . 1942 Toi
19,312,762 125,685,298 170,603,671

$195,834,300 $205,251,000 $2,181,064,200 $1,929,001,000

163,095,000
U. 8. governmen -
bonds ~~——- - 198,800 1,781,000 6,533,850 19,709,000
Total bonds__. §207,079.300 $224,737,000 $2,311,479,250 $2,111,805,000
The volume of transactions in share properties on the
New York Stock Exchange for the full years of 1939
to 1942 is indicated in the following:
1942 1941 1940 1939
No. Shares No. Shares No.Shares No.Shares
12,993,665 13,312,960 15,990,665 25,182,350
7925761 8,969,195 13,470,755 13,873,323
8,587,828 10,124,024 16,270,368 24,563,174
29,507,254 32,406,179 45,731,788 63,618,847,
7,589,207 11,185,760 26,695,690 20,246,238
7229097 - 9.667,050 38,964,712 12,935,210
7,466,443 - 10,461,813 15,574,625 11,963,790
22,284,857 31,314,623 81,235,027 45,145,238
51,792,091 63,720,802 126,566,815 108,764,085
8,373,550 17,872,807 17,304,820 18,067,920
7,387,341 10,874,650 7,614,850 17,372,781
9,449,934 13,546,161 11,940,210 57,091,430
25,210,625 42,303,618 26,859,880 92,532,131
77,002,916 106,014,420 153,826,695 201,296,216

15,932,595 13,151,616 14,489,085 23,734,934
13,437,025 15,047,142 20,887,311° 19.225,036
December 19,312,762 36,390,493 18,397,158 17,773,413
4th Quarter 48,682,382 ' 64,589,251 53,773,654 60,’733,38.’2
Full Year 125,685,298 170,603,671 207,600,249 262,029,599
The course of bank clearings at.leading cities of the country for
December and since Jan, 1 in each of the last four years is shown
in the subjoined statement:
BANK CLEARINGS IN LEADING CITIES IN DECEMBER
000,000 ——Month of December—— - Jan. 1 to Dec, 31———
. omitted) 1942 1941 1940 1939 1942 - 1941 1940 1939
New York_$19,506$18,130$16,196$15,996$192,939$183,263$160,878$165,914
Chicago .. 1,966 2,050 1,542 1,621 21 194 ~ 20,293 16,6 15,5
1,163 16,517
% 2,231 28,879
468 7,229
11,166
11,336
6,346
4,875
1,924
9,380

11,046,200 17,705,000 123,881,200

Month of January.
February ._.
March .

1st Quarter ...

2nd. Quarter
Six menths
July -
August oo
September ...
3rd Quarter ... .
Nine months .. ..

October ...
November

11,944 11,516
21,455

4,822

1,704
2,683
120
1,152

Boston .- 14,581
Phila.

St. Louis...
Pittsburgh
San Fran..
Baltimore_
Cincinnabi-
Kan. City-
Cleveland._
Minn’apolis
New Orl's_
Detroit ...
‘Louisville__
Omaha ..,
Providence.,
Milwaukee..
Buffalo ...
St. Paul...
Denver
Ind'apolis..
Richmond.
Memphis. .
Seattle _._
Balt L. Cy
Hartford- -

Total
Oth. cities

Total all

725
720
415
305
460
578
327
201
667
193
149
59
104
168
135
147
102
213
148
196
84
64

1,239

_ 753 629 581
36,907 33,543 27,660 26,673 367,791 333,346 279,413 274,665
4,522 4,055 3,129 2,868 45,622 39,802 32,223 29,668
41,429 37,598 30,789 29,541 413,413 373,148 311,636 304,333

21,923 19,468 14,592 13,545 220,473 189,885 150,758 138,420

We also furnish today a summary-of the clearings for the month
of December. For that month there was an increase for' the entire
body of clearing houses of 10.2%, the 1942 aggrégate of clearinzs
having heen $41,429,433,436 and the 1941 agpregate $37.598.983,913.
In the New. York Reserve District the totals are larger by 7.5% and
in the Boston Reserve District by 13.8%, but . in- the Philadelphia
Reserve’ District the totals are smaller” by 2.5%. In the. Cleveland

Federal Reserve Districts Dec, 1942
$

14 cities
14

Boston
New York
Philadelphia 17
Cleveland 17
Richmond 9
Atlanta 16
Chicago 21
St. Louis der
Minneapolis 16
10th Kansas City 17..
11th Dallas 11

1,984,942,141
20,239,008,329
2,807,232,243
2,828,553,155
1,218,664,178
1,561,464,673
4,026,002,023
1,230,307,107
.. 859,102,285
1,450,307,395
1,013,665,306
2,210,184,601

Reserve 'District the totals show a gain of 14.8%2, In the Richmond
Reserve ; Distriet: of 15.17% .and in. the Atlanta Reserve . District of
15.3%.. In-the Chicago Reserve District - the increase is 13.0%, in
the St. Louis Reserve District 10.1% and in the Minneapolis Reserve
District 15.9%. In the Kansas City Reserve District the totals record
an expansion of 21.3%, in the Dallas Reserve District of 16.0% and
in the San Francisco Reserve District of 23.87% . E

Dec. 1941 - Inc, or Dec. % Dec, 1940 Dec. 1939
e 3, o 3" 8 B

-

1,299,468,163
16,549,591,310
2,012.543,736
1,623,172,130
713,132,296

- 874,855,608
2,549,733,551
747,151,011
517,130,430
849,492,050
609,615,956
1,195,076,140

1,744,705,920
18,824,263,010
2,878,135,971 -
2,464,577,014
1,058.553,040
1,353,8486,785 -
3,561,785,243 .
1,117,129,407
741,321,090
1,195,637,732
873,967,858
1,785,060,843

1,373.037,150
16,755,209,635
2,255,331,701
1,779,495,830
818,287,996
994,373,465
2,653,999,793 -
816,912,331
532,422,240
886,642,414
625,134,980
1,297,697,851

e S e o B

|00 4t B0 b ettt

12th San Francisco eolsmcuiceisimciunnse19

Total 188 cities
Outside

41,429,433,436
21,991 353,549

N. Y. City

'30,788,545,386
14,592.192,145

29,540,962,371

+317,598,983,913
13,544,8172,789

' -19,468,0217,836 *

Canada 32 cities 2,267,082,227

L INSILASHCONT RN

o+
| o

2,080,658,785 - 1,686,060,407 1,617,048.969

We append another table showing the clearings by
years:
12 Months
Federal Reserve Districts 1942
$
19,302,175,797
200,411,705,332 -
30,208,818,807
27,630,221,069 -
12,306,476,414
15,613,151,730
41,062,149,570 -
12,369,679,332
8,466,333,561
14,457,049,073
9,992,715,182
21,592,756,991 - |

413,413,232,857 .
220,473,737,698

Boston
New York
Philadelphia M
Cleveland . . 17
Richmond 9
Atlanta 16
Chicago 31
St. Louis b
Minneapolis 16
10th Kansas City:
11th Dallas
i12th San Francisco

Total ..
Outside N. Y. City

14 citles
g

1"

188 cities

Federal Reserve districts for the twelve monthis for four

12 Months
. 1939

Inc. or
Dec. %

+12.8

12 Months 12 Months *
1941 1940
5 "
13,492,173,819
© 171,588,715,596
20,897,797,933
15,741,835,379
7,307,901,646
8,895,556,532
24,922,896,190
7,488,040,194
5,621.836,755
9,230,741,889
6,299,325,946

: o
14,078,582,508
' 166,764,557,222
22,618,280,687
17,'772,499,565
8,320,909,532
9,851,481,730
27,761,265,869
8,105,212,532
6,023,424,632
9,610,895,206
6,712,217,893
14,007,355,156

311,635,682,532
150,757,644,123

$
17,111,371,892
190,233,534,547

28,116,161,912
23,281,579,673
10,588,699,936
13,040,176,413
35,036,791,779
10,779,001,770

7,267,464,909
11,616,743,166

8,403,860,343

<
o
-

e

DO A DD S i hed ek ek
82,00 B QY2100 03002
[ CR-RT R0 B W SRR RN

+ 10.‘35“‘
f416.1

373,148,269,548 -
1 189,885,040,159

304,333,459,283
138,419,915,854

32 citfes

Canada 24,170,961,255

21,692,658,376 Fleg 18,509,509,008 17,665,057,809

The following compilation covers the clearings by months since Jan, 1, 1942 and 1941:

MONTHLY CLEARINGS -~ ..

Clearings, Total All
Month— 1942 1941
$
34,658,010,123
28.959,129,231
33,436,748,723

$ 5
28,990,036,202
25,141,221,001
30,407,649,040

Japtary uo il il &
February

Clearings Outside New York -
1942 1941 A
%.
+23.9
+23.3
+21.2.

14,304,936,158
12,529,644,897
1 14,771,371,897

784,538,906,243
90,044,172,814
30,544,037,339

32,625,070,232
31,028,462,269

34,535,148,648

% -3

+19.8 ©.17,721,239,974
+15.2 . 15,452,159,925
+10.0 17,899,075,557

1148 51,0172,475,456 "41,605,952,952
14,711,788,542
15,408,524,162
15,545,573,008

+22.8
+16.1
+12.1
4+16.2

'17,080,878,994
17,267,717,215

'91,516,672,422

52,419,089,664 45,665,885,712 +14.8

98,083,471,812

196,037,359,889 176,055,578,665

+ 6
+ 6.
411,
+-8

1

3
8 o

3T 18,70,493,455
2

4

+1 103,491,565,120 817,2171,838,664 +18.6

31,562,247,652
29,971,436,166
30,408,013,258

34,817,993,128
33,324,461,792
35,623,755,485

+13.8
+12.9
+17.2

18,4176,684,892
17,860,342,893
19,023,056,507

10,2386,968,696
15,812,711,130
16,236,965,012

+10.3
i+112.
+17.2

103,766,210,405 91,941,697,076

+12.9 : 55,360,084,292" 48,246,644,738 +14.7

2617,991,2175,741

9 Months... 299,803,570,294

+11,9¢ +'158,851,649,412 - - 135,558,483,402 - +11.2

35,849,127,693
31,641,758,221
37,698,983,913

38,109,967,034
33,810,412,638
41,429,433,436

October
November..
December

+13.1
+13.6
+12.6

“18,354,915,139
16,442,489,802
19,468,027,836

. 20,752,906,645

18,685,978,637

. 21,923,353,549
. )

+ 6.3
+ 6.9
+10.2

4th Quarter 113,349,813,108 105,089,869,827

+ 1.9 61,362,238,831 54,265,432,717 +13.1

Total full year._. ¥413,413,232,857

1373,148,269,548
Adjusted, #259,849,455 161,123,980, ;

+10.8- #220,473,737,698 +189,885,040,159 +16.1

We now add our detailed statement showing the figures for each city for the month of December and for the week ended Jan.

. Month of December:
Clearings at— 1942 1941
First Federal Reserve District—Boston— § $

3,617,783 3,446,423
22,157,079 15,164,586
1,704,309,149 1,485,875,913
4,256,899 4,809,753
2,543,175 2,237,689
1,939,029 2,287,195
4,839,064 4,543,962
19,437,550 18,360,022
13,878,398 13,046,439
80,833,993 71,389,160
32,182,857 29,022,526
7,951,500 7,862,600
83,050,200 74,943,600
3,944,565 5,016,052

0.~ g

Fortland occvecwannna O—— -

Mass. t
Fall RiVer ocueacacmae.
Holyoke
Lowell
New Bedford
Bpringfleld ..
Worcsster oo

Conn.—Hartford ..
New Haven .....
Waterbury ...

R. I.—Providence .

N. H.—Manchester

9 for four years.
Week Ended Jan, 9

Full Year:
1942 1941
$ $
38,440,991 38,699,536
231,996,327 135,334,460
16,517,144,330 14,581,373,681
49,218,804 45,544,209
25,715,030 23,383,942
23,438,841 23,832,940
46,006,394 46,201,350
207,696,272 193,584,368
138,843,477 134,817,778
753,000,409 719,083,956
307,507,454 279,745,665
85,599,200 91,139,200
844,119,100 762,771,400
33,389,168 35,859,407

Inc. or Inc.or

= e or
RODER W IO OO WS
wabaCWeEINRLOT

—_

|+ ++++] | ++++
o

| ++++ ] ++

o =
HOHS O i 6 L 1=

1943
Dec. % -~ $- . ¥
886,654

4,335,072
372,137,195° ’
866,

542,513
973,261
4,547,788
3,529,730
17,731,019
6,796,087

15,702,000
689,972

Inc. or 1941 1940
" Dec. % $ - 3
681,392 504,674
2,862,335 1,772,171
237,281,800 ' 229,424,962
783,933 : 741,720

1942

F
o
=

810,547
4,091,080
293,322,572
,368 952,285

Oh O
ocwo

399,009
731,018
3,874,254
2,441,868
12,846,941
4,843,319

450,810
834,744
3,471,983
2,265,080
11,733,614
4,842,168

441,703
833,871
4,287,357
2,974,462
13,986,636
5,641,828

55 0000 0 0
S R- PRI -

11,268,200
564,800

11,514,200

661,740 718,253

‘Total (14 citles) mmmeemecmna 1,984,042,141 1,744,705,920

biized for FRASER

://fraser.stlouisfed.org/

ol pxrounuvun

+
—
Lo
o

19,302,175,797 17,111,377,892

-
w

.428,7737,559

278,578,869 268,274,379

341,873,981
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Pl Year

- Week Ended Jan. 9
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. 1942 . ;1941 Ing. or [ 1942 [ 3 . 1943 1942 Inc. or 1941 1940

vicarings at— $ $ . Dec. % $ ) $ $ Dee. % M $
sSecond Federal Reserve District—New York— : :

“ N Y—AlbRNYL el 30,507,103 31,019,152
.{ Binghamton . o ¥ - 6,566,109 .+. 6,766,843
. Buffalo . 255,800,000 » 236,911,180
.. Elmira __ 5,808,703 3,991,976

7,013,963 6,362,506
1,493,534 1,458,463
54,100,000 46,500,000
1,051,946 865,546

436,171,261 554,650,329

o .. 170,647,679 . 71,985,118
2,678,900,000 2,334,046,734
56,289,926 39,714,729

L

6,258,211 5,852,790

1,284,001 1,033,052

34,700,000 34,200,000
642,794 434,945

-~
.
B

. Jamestown o g 4,672,863
. New York ¢« 19,506,079,887
Rochester 51,761,443

{ Byracuse + 28,564,038 -

- Utica 5,465,737

Conn.—8&tamford » 34,721,615 |

5,021,750
18,130,956,077
. 48,653,077

25,579,977 .

5,415,930
. 33,106,915

50,173,653

192,839,495,159

- 526,354,800
309,897,544
59,441,804
352,412,192

52,930,821
183,263,229,389
508,062,490

. 285,721,480

58,563,842

302,257,951

-

840,478
4,471,617,476
11,991,583

© . 6,180,005

17,121,491

900,549
3,310.447,101
10,821,257
5,488,883

e
E5Sasans
[0 R AR &)

o 02

966,168
3,205,996,162
10,001,162
4,663,820

825,085
3,361,413,019
8,842,504

-6,218.66'7 X 14.5 [ ' : ,810

347,828 416,731 -16. . 444,252
30,978,194 o 22,470,268 g 17,422,484 13,440,885
44,555,605 36,616,479 + 21 29,240,316 27,101,837

N. J.—Montclair .. i . -2,220,045 1,963,431
Newark N , 123,359,413, 118,239,918 .
-'Northern N, J. - g 179,076,477 1172.840,610
Oranges 4,404,896 ., 3,7796,168

—

23,771,690 23,630,180
1,213,751,705 1,157,082,974
1,652,132,752 1,542,824,436

42,265,077 38,834,074

R S o TS S A
[

s 55010 S D 4t O =3 O3 N =3 J3: e
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Total: (14 citles) - 20,239,008,329 18,824,263,010

&
w

4,637,292,683 3.448,566,450 3,317,579,684 3,467,6065,012

200.411,705,332 190,233,534,547

Third Fedcral Reserve District—Philadelphia—

Pa.—Altoona 2,004,148 2,449,742
Bethlehem 4,485,735 g 5,785,351
Chester - _ 2,759,572 2,671,851
Harrisburg 13,208,746 12,929,587

. Lancaster . 7,193,395 7,690,577
Lebanon .__ 2,443,863 2,660,137
Norristown 2,583,232 2,772,232
Philadelphia 2,663,000,000 2,747,000,000
Reading ... 6,455,619 6,277,607
Scranton 4 11,731,762 12,134,496

* Wilkes-Barre 6,169,854 6,329,339
York 9,488,974 8,219,142
Pottsville 1,535,424 © . 1,407,401
Du. Bois - 873,599 1,001,852

Hazleton __..__ s 3,338,831 ©3,327:490. .

Del.—Wilmington . . 37,361,789 34,060,367

N. J~Trenton & 32,591,700 . +21;618,800

L

CLONBINNWIN WS BTN IR

et

24,626,144 217,992,588
52,462,072 51,672,602
27,622,773 26,471,048
139,559,844 135,345,431
79,017,538 81,590,233
27,788,276 29,903,906
28,207,295 28,144,609
:28,879,000,000 26,782,000,000
70,795,935 86,889,899
127,639,880 134,910,899
65,032,321 65,621,032
95,767,364 87,349,219
15,740,293 15,302,551
8,725,593 8,512,632
35,393,220 35.006,292
290,399,559 270,640,471
241,040,700 -248,808,500

28,116,161,912

-

H
IR0 OCMMIo Qi3 L Lk
wlowruooohunnibiewne

527,732 452,666 4 614,472 444,110
1,300.963 602,662 4 k 545,048 - 392,150
536,370 546,133 -~ 1. 452,034 - 340,531

|
&

1,761,270
,000,000 ' 2 45,000, 411,000,000
1,273,577 + 1. 1,662,844 . 1,381,077
2,341,278 X 2,480,18 ' 2,657,983
1,150,928 ’ b 1,388,046 1,120,799
2,262,882 2,108,031. Az 1,382,854 1,373,355

...
R A R R TRt R X

.4

e bbb+ ]
Fvsrrdrs ] ] ++] I +++]

3,334,600 5,778,600 423 3,422,000 " 3,738,800

&

612,410,664 551,864,316 11, 458,314¢139 423,099,277

-3

Total—(17 eitles). 2,807,232,243 2,878,135,971 30,208,818,807

Fourlil Federal Reserye District—Cleveland—

Ohlo—Canton __ 14,790,139 14,397,331
-. Cincinnati - 481,187,376 © 422,832,368
Cleveland - .. 2 974,741,840 800,501,852
Columbus .. b8.160,-00 66,544,400
Hamilton 4,068,224 3,606,559
Lorain __ 1,285,637 1,364,374
Mansfield .. 9,760,245 11,422,501
Young:‘tpwn - 15,229,588 . .16,981,025
Newark . 4 6,575,830 . 8,624,985
Toledo __ 40,887,355 34,812,421
Pa.—Beaver ¢ 1,504,090 b
Greenshurg . 1,052,776 1,194,164
Plttsburgh _ 1,152,038,892 1,022,408,536
Frie ... 12,529,857 -, 11,432,182
Oll City .. 16,492,349 18,714,324
Ey.—Lexington . 18,717,452 18,780,879
W. Va.—Wheeling . ,560, 9,652,418

2,6898,553,155

167,002,679 161,239,322
4,875,457,968 4,127,664,829
9,380,£34,078 7,761,396,846

705,739,300 687,848,400

38,259,252 36,190,424
14,086,193 13,901,168

121,303,144 121,467,938

- 171,503,106 186,476,731
81,728,876 86,109,470
396,930,681 331,328,507
16,235,851 14,187,648
11,300,986 12,506,381
11,166,526,305 9,293,593,830

128,940,329 113,222,946

160,778,836 145,279,511

09,456,742 92,857,909
94,036,743 ' 96,307,813

3,421,650 3,258,171 |
100,226,837 81,255,171
188,319,761 153,504,881

14,994,700 12,266,800

2,837,259 2,479,020
+ 63,307,981 59,140,218
116,024,205 104.527,970
10,624,600 10,928,000

o
o

1,927,156
3,323,189

1,944,808 2,379,097
3,636,563 4,914,854

e

225,377,976
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-2,464,577,014

27,630,221,069

03 | 230 W O IR DRN OGNS 06
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537,922,294 433,493,601 : v 343,921,843 302,759,042

Total (17 cities)

+
iR
-
)

23,281,59,6"3

%
—

Fifth Fedcral Reserve District-—Richmond—

1,080,354 883,462 22, £79,678 455,815
6,620,000 5,100,000 +29. 3,760,000 2,568.000
74,458,137 61,721,633 i 417,388,597 38,899,919
2,666,118 1,973,190 1,735,070 1,422,178

67,933,388 15,875,954

W. Va.—Huntington: ... 4,576,154 . 4,250,470
Va.—Norfolk .. 29,266,000 24,443,000
Richmond __ 334,586,486 282,274,301
B. C.—Charlesto 10,725,522 9,203,372
Columbia .. 15,593,044 14,573,970
Greenville _ 9,540,017 8,294,157
,Md.—Ba_Itlmore ’ 638,624,886 1. 540,139,424
Frederick ......_ 2,522,942 2,392,104
D. »C.——V\Vnshington S s 173,229,127 172,982,242

;.- Total (9 citles)

(47,904,874 43,004,895
315,069,000 212,176,000
3,328,938,303 2,799,251,999
107,607,275 93,302,458
162,031,677 . 151,847,288
98,738,442 80,379,700
6,346,265,211, 5,427,711,780
26,992,603 24,545,399
1,872,929,029 1,756,540,417
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38,846,857 39,579,045 ) 32,469,963 25,038,956
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1,218,664,178 . 1,058,553,040 10,588, 699,936
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12,3025,4'76,41; 252,207,182 212,567,810 173,966,696 3 144,260,822

oixth' Federal Reserve District—Atlanta—

Tenn.~-Knoxville 32,553,180

, Nashville: o.._

Ga.-—Atlanta
Augusta. .
Columbus

ampa
Ala.—Birmingham .
Mobile .. ... ...
Montgomery .
Miss.—Hattieshurg
Jackson
Meridian ..
Vicksburg .__
La.—New Orleans-

152,688,114
560,500,000
10,574,258
9,297,359
7,060,705
172,962,138
14,499,823
193.131,908
22,511,459
7.783,164
13,360,000
10,750,868
2,749,817
1,040,539
+360,001,341

32,233,129
142,619,611
483,409,000

- 12,765,871
8,635,391
7,615,785

144,881,463
8,164,699

179,103,115
16,563,401
7,066,295
11,288,000
10,003,713
2,664,670
865,691
285,967,051
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336,580,451
1,616,126,837
5,467,900,000
121,579,308
94,484,862
90,616,630
1,690,472,371
118,566,546
2.005,928,637
224,162,656
82,873,980
139,265,000
119,839,156
31,948,090
9,477,336
3,462,920,870

301,494,461
1,399,197,613
4,551,491,000

93,775,164
87,598,158
79,236,048
1,447,339,767
90,420,390
1,662,718,130
155,217,258
66,801,055
129,012,000
114,644,066
28,694,054
9,187,216
2,823,350,033

OO s
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: 8,305,854
33,750,862
120,200,000

2,669,55

2,204,209
41,861,164

42,632,186
5,404,133

324,558

97,559,186

6.844,586
30,115,609
98,200,000

2,635,534

1,628,505
25,158,000

36,772,831
3,219,688

6,597,348
22,072,095
71,900,000

1,624,897

28,446,239
2,539,255

247,829
58,394,826

235,404
45,267,711

4,806,207
19,514,502
58,800,000

1,063.19
19,865
25,775,547
2.093,085

"202.160
41,565,252

1,353,846,785

13,040,176,413

354,711,502 263,217,408 4. . 213,282,080
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1-5,613;51,’730 175,308,163
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5 1,561,454,673

Seyenth Fedemlvxeserve District—Chicago—

Mich.—Ann Arbor - __
Detroit .
Fling .
Grand Rap
Jackson ___
Lansing ..
Muskegon
Bay €itv __.

Ind.—Ft. Wayne
Gary «. sy
Indianapolis
Bouth Bend
Terre Haute

Wis.—Mnadison
Milwaukee _
Oshkosh ___
Bhebovgan
Watertown
Manitowoe __

fa.—Cedar Rapids
Des Moines ..
8ioux City
Ames

fll.—Aurora
Bloomington _
Chicago
Decatur
Peoria __
Rockford
Bprinefleld
Bterling

d

[ e P AR
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- - 3,036,593 -+ 2,930,926
1,458,550,966 947,904,417
8,287,575 6,223,425
21,228,393 + 19,739,119
4,408,786 :3,610,192
12,968,478 11,313,066
5,809,462 4,476,173
4,629,148 4,833,404
14,283,367 + 12,265,538
25,748,427 25,031,810
129,795,986 - 123,103,132
16,886,582 16,057,896
‘39,721,115 ©. 34,607,721
8,618,611 8.666,011
146,803,855 131,698,865
2,358,319 2,174,470
3,653,918 i 4,228,271
© 667,914 683,675
2,482,334 1,991,324
-8,588,618 7,538,816
59.446,093 61,653,093
217,263,019 ’ 23,098,124
1,013,479 998,608
2,788,084 2,853,921
2,129,386 | 3,316,328
1,965.728,890 . 2,050,355,415
7,561,546 8,951,872
22,811,957 - 21,800,735
9,465,383 9,995,923
8,186,139 y 8,821,572
© 919,800 861,401

26,971,888 26,212,499
13,397,494,061 9,096.241,958
83,870,184 73,837,659
217,029,446 212,933,791
42.207.986 37,283,342
143,692,981 116,411,111
59,426,147 46,847,463
47,124,048 42,273,000
143,206,129 121,683,262
266,596,246 . - 239,724,886
1,439,221,901 1,287,248.846
144,183,341. 147,125,144
417,786,956 355,408,651
103,329,006 90,449,054
1,543,527.087 ©  1,270,606.569
25,946,182 22,178,111
45,565,706 42,442,852
8,120,021 6,948,265
25,596,150 20,361,263
85,607,047 75,577.356
688,837,522 - 597,782,775
287,606,828 - 235,191,841
11,000,796 11,420,136
33.590,859 31,274,011
25,253,445 25,139,949
21,194.089.803 20,293.414,643
92,116,124 75,110,492
248,605,208 . 242,406,132
107,528,253 99,538,798
'97,094.933 84,901,696
9,832,986 8,815,624

719,901 536,934 34, 379,631 438,182
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4,782,474 4,153,056
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29,526,000 27,932,000 § 25.088.000
3,618,419 2,647,520 + 22, 2.268,746
7,658,532 +31. 6,520,468
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2.097.843 1,601,367 130 1.525.309
14.969.313 13,818,330 s 9,971,505 9,449,647
6,335,647 4,916,943 { 3,826,852 3,939,507
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516,RA2 £20,202 -
435,628,435 381,705,951 +14. ,940, 321,608,066
1,288,386 © 1,614,315 20, 284,722 1.017,857
5,206,327 7,503,975 b5 .£39.21 4.033.840

* 2,088,559 2,010,763 . 1,765,166 1,397.810
1,877,609 1,836,610 - 2. . 1,545,152 1.431,112
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4,026,002,023 3,561,785,243 559,664,764 484,881,752 - 15. 415,962,026 408,269,563
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. 41,062,149,670
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Month of December- &l . Full Year . Week Ended Jan. 9

1942 1941 1942 . 1941 Inc. or 1943 1942 Inc. or 1841 1940
Clearings at— ¥ $ $ y $ $ ~ Dec. % $ $ $ $
Eighth Federal Reserve District—St, Lounis— v ! &
Mo.—St. Louis _. 720,270,479 631,091,357
Cape Girardea 4,775,932 5,528,242
Independence ... 780,537 743,925
Ky.—Louisville ... 304,136,925 284,746,790
Tenn.—Memphis . 195,745,941 190,567,004
Ill.—Jacksonville 616,293 136,089
QUINEY oo it e i - 3,981,000 . 3,716,000

Total (7 cities) 1,230,307,107 1,117,129,407

»

o
]
o
Q

7,229,317,854 6,122,208,364 +18.1 148,400,000 127,500,000 i 95,600,000 81,700,000
51,702,770 57,360,387 — 9.9 “ SO
9,781,042 8,621,526 +13.4 R
2,998,528,064 2,708,278,927 +10.7 64,721,413 57,503,535 +12. 42,195,475 25,739,921
2,030,378,943 1,641,071,600 +10.3 41,630,493 39,826,353 - 4, 33,298,845 24,860,312
6,171,659 5,056,966 +22.0
43,799,000 . © | 36,404,000 - . +20.3 867,000 & f amenw-0.593,000.. 0 2 e L 526,000

12,369,679,332 10,779,001,770 +14.8 255,618,906 225,660,888 . 171,687,320 142,825,233

LI
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Ninth Federal Reserve District—Minneapolis—

Minn.—Duluth 19,694,281 17,989,809
Minneapolis 551,434,809 463,067,205
Rochester 1,819,724 1,975,012
8t. Paul 205,385,623 188,247,190

2,420,012 2,160,237
Fergus Falls 468,059 489,551

‘N. D.—Fargo __ 15,287,183 - . 14,990,085
Grand Forks 1,816,000 1,512,000
Minof 1,591,916 1,377,602

8. D.—Aberdeen _____.___ .Y 6,196,578 5,531,389
Sioux Falls " 13,983,074 10,892,507
Huron __. 916,546 1,238,933

Mont.—Billing 5,843,331 5,617,710
Great Falls _ 6,460,076 6,159,420
Helena _... 24,988,628 19,702,928
Lewistown 796,445 469,512

4,191,216 3,712,782 . 2,860,643 3,001,030
119,455,777 92,032,041 H 67,479,873

44,276,706

212,364,486 191,475,373
5,404,068,799 4,614,030,326
21,845,965 23,117,242
2,037,329,330 1,746,453,154
23,476,266 21,828,362
4,928,945 5,510,373
156,671,136 149,726,155
17,872,000 15,138,000
24,876,287 14,407,426
62,927,866 56,155,793
136,345,024 105,237,398
11,428,178 11,432,993
57,174,722 54,646,906
61,532,282 55,203,590
227,550,097 198,341,386
5,942,178 4,760,432

8,466,333,561 - 7,267,464,909
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859,102,285 741,321,090 178,628,087 - 140,924,562 8 - 106,186,781 107,428,804

Tenth Federal Reserve District—Kansas City— ¥ : )

Neb.—Fremont i 979,228 576,699 3 8,422,318 5,835,281 % 236,288 : 136,503. . : : 122,939 86,244
Hastings . ©831,000 815,976 3 9,107,867 8,288,470 275,000 193,453 ! 134,494 136,972
Lincoln 16,798,075 14,433,568 175,991,716 154,583,265 7 5,150,936 . 3,156,995 - 4 2,832,203 2,705,257
Omaha 285,216,720 207,721,980 +317. 2,652,233,463 1,971,875,973 ] 65,224,104 .. 41,894,007 . -, g 32,603,447 32,520,785

Kan.—Manhattan 1,098,480 1,089,851 12,668,890 10,814,648 . ¥ :

Parsons 1,565,856 1,290,653 - 18,415,777 9,481,058
Topeka _ 12,375,321 9,947,158 - 131,488,396 119,951,488

. Wichita 25,795,645 22,896,303 A 258,854,844 210,652,035
© Mo.—Joplin 3,713,940 4,884,370 X 44,257,546 37,148,886
Kansas City 782,286,993 649,180,678 2 7,924,384,001 6,315,110,199
23,079,773 18,848,181 X 226,892,445 186,150,371

Carthage 845,909 842,869 % 8,161,147 8,119,177
Okla.—Tulsa ... 61,701,333 58,127,705 + 6. 559,490,301 499,884,473
Colo.—Colorado 4,107,258 3,049,855 3 52,990,315 32,351,073
224,254,645 196,341,772 i 2,301,381,683 1,985,145,991

3,599,927 3,551,790 . 45,046,344 40,515,491

2,057,292 2,038,384 -+ 0. 217,262,020 20,835,287

1,450,307,395 1,195,637,732 -21. 14,457,049,073 11,616,743,166 5 - 276,554,236 199,298,328 Al 149,439,861 142,566,689

©

4,227,169 3,374,343 ; 2 2,476,484
5,830,949 5.205.016 i 3.244.458

187,411,393 138,571,776 +35. 96,228,563
5,972,618 5,133,334 ) 3,703,020

BB e B
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“59,281 “149.3 689,505

R i e e

Eleventh Federal Reserve District—Dallas—

Texas—Austin 11,595,880 10,906,769
Beaumont, 9,552,963 6,747,919
Dallas 435,022,735 389,769,000
El Paso 41,491,281 35,232,989

” 58,392,009 51,541,067
Galveston ! 13,631,000 14,204,000
‘Houston 409,355,486 332,028,829

3,356,111 1,220,215

Wichita Falls .. 5,436,897 7,068,403
Texarkana ....... : 2,633,673 2,846,725
La.—Shreveport 23,197,271 ;22,401,942

Total (11 cities) 1,013,665,306 873,967,858

115,062,718 99,141,646
83,348,627 62,618,237
4,439,145,038 3,755,539,906
397,554,816 352,674,275
571,510,847 467,570,765
139,404,000 133,298,000
3,878,310,788 3,206,291,388
33,984,659 25,133,680
59,258,550 65,421,929
33,333,411 22,774,203 s
241,801,728 213,396,314 5,925,883 . 4,540,105 3,755,836

9,992,715,182 8,403,860.343 E 128,241,836 110,623,524 2 80,568,139 70,621,453

2,794,053 1,982,207 . 1,001,240 2,005,352
55,254,003

B et 1 0 4t

13.216,511 12,076,020 j 7,744,326 6,565,836
3,794,000 2,738,000 ] 1,928,000 - 2,182,000
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Twelfth Federal Reserve District—San Francisco—

Wash.~~Bellingham 3,955,772 3,283,374
e 381,199,207 282,516,915
8,172,398 6,003,707

7,973,808 ) 8,303,511

2,533,000 2,227,000

Portland .. " 330,819,054 240,341,185
Utah—Ogden - ' 8,563,413 5,097,560
8alt Lake City 137,111,613 111,638,162
Ariz.—Phoenix ____ - 24,461,170 19,659,195
Calif.~—Bakersfleld 11,144,426 12,772,882
Berkeley___..._ 17,702,250 16,225,424

. Long Beach 29,531,456 30,213,470
. Modesto ..__ 5,967,938 5,333,578
Pasadena . 13,186,035 17,584,467
Riverside ... 4,455,000 4,162,346
San Francisco 1,186,084,739 976,611,618
11,013,937 18,576,114

Santa Barbara . 7,805,995 8,348,934
Btockton 18,503,390 16,161,401

+ 4
W

37,899,496 33,148,892 z
3,890,106,510 2,904,814,921 ki 90,603,939 65,782,628 s 0f 38,614,326
81,296,287 69,767,279 i 1,646,181 1,917,622 -14, 831,242
79,770,795 79,379,874 i ——————
26,465,000 22,806,000 : i T
3,317,782,445 2,564,609,574 Y : 3. 31,921,332
66,497,296 47,095,361 i
1,239,823,845 1,028,969,780 F . A 18,443,697
237,596,745 192,541,981 2 T I R <5y
94,596,512 117,078,908 i
159,119,603 155,644,742
326,501,674 255,161,681
61,755,626 58,223,990
162,549,955 186,785,473 i :
47,410,966 49,276,234 . B s
11,336,875,992 9,485,190,052 . .56 199,632,000 B 152,037,000 148,169,000
179,921,566 183,304,227 5 3,946,429 3 3,078,164 2,841,285
70,112,710 82,180,354 . 1,844,541 4 1,750,925 1,785,909,
176,673,968 156,897,885 i 4,425,441 3,213,364 A 3,233,807 2,331,264
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Total (19 cities) ___ 112,210,184,601 1,785,060,843 21,592,756,991 17,672,877,208 : 475,028,992 © - 365,382,081 X 269,589,463 250,120,483
Grand total (188 cities)._ i 41,429,433,436 37,598,983,913 413,413,232,857  373,148,269,548 : 8,696,018,705 6,7178,354,801 ; 5,979,076,901 5,903,999,823
Outside New YOrk .o oo oo -1 21,923,353,549 19,468,027,836 220,4173,737,698 189,885,040,159 - : 4,224,401,229 3,467,907,700 ] 2,7173,080,739 2,542,686,804

-

+
—
o

CANADIAN CLEARINGS FOR DECEMBER, SINCE JANUARY 1, AND FOR WEEK ENDED JANUARY 7

Month of December————— Full Year - ‘Week Ended Jan. 7

Canada— 1942 1941 Inc. or 1942 1941 A 1943 1942 Inc, or 1841 1940
: $ $ Dec. 7 $ $ s $ $ Dec.. 7% $ : $
7,305,428,355 6,537,348,591 . 171,764,286 185,173,255 — 1.2 131,479,594 . 92,627,408
6,534,897,801 5,911,741,738 ! 128,551,857 161,575,455 —20.4 92,526,561 79,669,793
2,520,845,328 2,596,339,849 . 9 - 53,514,395 57,046,485 g 42,139,818 68,152,369
1,338,183,388 1,010,156,766 ; 28,918,358 24,118,551 | 18,894,317 15,421,885
3,826,239,265 2,696,599,004 122,065,346 87,524,718 A 70,548,474 22,277,192
294,627,784 280,706,089 4,526,870 5,697,774 ; 5,958,166 4,423,122
208,266,829 - 185,854,076 4,752,473 4,747,493 ; 3,879,964 2,812,236
380,241,162 355,937,696 7,112,133 . » 8,336,395 ) 6,567,278 4,993,773
362,076,229 . 343,002,188 .7,047,232 7,894,809 . 6,425,832 5,407,550
126,151,783 - 115,831,886 3,085,208 © 2,743,037 +12. 2,441,597 1,882,090
101,796,408 98,090,281 1,826,028 © 2,123,691 : 1,991,022 1,665,610
155,699,527 143,405,498 3,846,054 3,958,844 ! 3,271,152 1 2,286,089
323,052,889 265,023,348 6,613,601 6,821,299 5,384,988 4,559,969
286,318,021 250,528,158 5,717,590 5,230,692 4,218,758 2,977,031
25,912,581 21,455,725 592,577 ' 571,570 427,068 309,995
37,464,613 30,752,244 661,219 - 708,575 639,730 523,607
90,809,177 79,835,247 2,012,390 1,965,999 1,554,586 1,325,380
42,967,786 35,368,467 987,562 : 808,927 854,030 596,791
56,808,670 53,960,822 1,326,973 1,451,431 1,197,147 986,367
57,047,446 © 54,883,437 1,137,466 . 1,118,966 1,074,979 634,848
49,231,701 | 43,513,498 825,453 974,331 682,379 590,687
19,067,074 © 17,999,249 428,490 392,112 344,649 219,128
41,973,919 36,208,217 813,063 ; 947,683 656,274 575,804
52,379,078 48,053,011 1,049,372 1,070,807 1,060,949 666,098
66,499,740 63,556,443 1,575,480 1,655,712 1,290,516 1,014,691
222,469,900 188,178,369 .3,759,633 - 4,518,550 3,858,837 2,691,964
217,065,373 22,309,999 522,345 570,455 ; 395,734 357,137
59,322,045 51,439,222 1,100,202 1,398,542 ; 899,745 727,480
40,188,440 37,937,181 953,758 1,070,153 ; 1 823,179 589,613
36,020,476 34,466,002 641,571 821,326 : : 602,708
26,522,484 25,222,101 731,307 631,929 : ... 563,376
57,387,983 56,953,974 1,230,639 1,259,734 : 1,046,470

24,770,961,255 21,692,658,376

R

Toronto 687,688,385 637,209,110
Montreal 602,850,507 598,637,721
Winnipeg . 261,824,909 252,307,885
Vancouver _ 123,866,851 92,626,905
Ottawa 289,225,680 221,860.480
Quebec 217,699,360 25,185,656
Halifax 16,614,446 17,672,193
Hamilton 33,496,568 32,421,457
Calgary 35,887,361 33,286,000
8t. John 10,624,502 10,380,761
Victoria - 8,831,215 8,618,589
London : 14,304,623 13,357,855
Edmonton .- 32,705,926 26,738,521
Regina i 28,344,804 21,704,815
Brandon 2,485,601 2,164,405
Lethbridge - - 3,956,812 3,101,387
8;’{%7,907 7,472,252

4,156,121 3,399,641

Brantford _ 5,257,865 5,176,268
Fort William .. 5,708,354 5,119,204
New Westmins : 4,707,683 3,970,821
Medicine Hat .. 1,955,460 1,812,413
Peterborough 3,838,390 3,505,731
Bherbrooke .. 4,426,438 4,419,339
Kitchener .. 5,912,321 6,257,203
Windsor ... 18,410,108 18,770,681
!lzrrmcf Albert 2,793,097 2,252,139
K‘fmﬂtﬂn —— 5,561,745 5,602,754
cnn%rsx on .. 3,843,972 3.637,469
Sa? Iam 3,307,468 .+ 3,623,382
Budll;uar 3,036,751 2,351,779
. Y 5,020,997 5,413,969
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‘(Continued- from page 249).
Per

. share
§1%
$lla

When Holders
Payable of Rec.
1-25
1-25
2«1
2-1
22=1
2-15
2-1
1-30
. 2-15
2-1
2-15
1-25
2-1
1-25
2-1
2-1
2-1
2~ 1
1-18
4-1
4- 1

Name of Company |

Outlet Co., common (irregular)

6% 2nd ‘preferred (quar.)._.

Pacific: Finance Corp. (Cal.) pfd.

Preferred C (quar.). ...

5% preferred (quar.).......

Pacific Lighting Corp. (quar.)._ . . ___.
Pacific Public Service $1.30 pfd. (quar.)__.
Parke Davis & Co 2
Penmans, Ltd., 1, (quar.).

6%, preferved (QUAT)acon. ol o mi
Peninsular Telephone, $1.40 class A (quar.) .
Penn Traffic Co. ‘(s-a) ¥
Pennsylvania Power, $5 preferred (quar,)
Philadelphia Co. (irregular)...

Philadelphia Electric Co., comm

" 4.4% preferred (QUAT.) .o ool
Phillips-Jones Corp. 7% pfd. accum,)_
Phillips Pump & Tank, class A

Pick (Albert) Co., Inc.- (irieg.). s
Pilot Full Fashion Mills, 6% % pfd. (s-a)._

Pittsburgh Bessemer & Lake Erie RR (s-a)..
Pittsburgh, Cinc., Chicago & St, Louis RR—

(s-a)
Pittsburgh Nat'l' Bank (Pa.). (quar.)......._
Plymouth Cordage .Co. (QUAr.) .o ... i
Plymouth Cordage Employees’ Stock' (quar.)
Potomac Elec. Power, 5%2 % pfd. (quar.).

' 8% -preferred’ (QUAY,) o —aida ol Ll ol
Power Corp. of Canada, common  (interim) __.
Pressed Steel Car
Public Service Corp, of N. J-—

. 6’7 preferred (monthly)
Quaker Oats Co., 6% preferred (guar.).
Quarterly - Income - Shares
Quebec. Power Co.. (qUAT.) wuwcmes .
Radio Corp. of America, common (
Railroad Employee’s Corp., class A (irreg.)

- Class B ‘(irregular) ... &
. 80c preferred “(quar,).

Rath Packing Co., 5%

. 5% preferred (s-a)_.

Raymond Concrete Pile (quar.)..

‘. Extra. ... o <
- $3 preferred . (QUAT.) . cooaais
Reading. Co., common (quar.) .. ...
Reliance Mfg. Co. (Ill.) ' (irregular)
Republic Investors Fund—

8% preferred A (QUAL.) muicaimcmmmimmisl

-68%. preferred B (quar.) eu_o_oo_._.
Revere Copper & Brass, 7% pfd. (quar.)_..

2 5V, 9 preferred (QUAT.) - mnecn
Rhode Island Public Service $2 pfd. (quar.)
#Class A’ (guar.)
Rice-Stix Dry Goods.

Richmond Insurance of N, Y. (quar)._...

Extra
Riverside Cement Co,, $6 1st pfd. (quar.)...
Rochester Button Co,, common (quar.) /.
- $1.50 convertible preferred (quar.)
Rockland Light & Paper (quar.)...
Rolland Paper Co. common (quar.)

877 preferred {QUAE.) icilioindminus mames
Romec Pump Co,
Roos Brothers, Inc. $6.50
Scott Paper 'Co,~- :

$4 preferred (quar.)._..

8412 preferred (quar.i.
Shawinigan Water & Power (quar.)_.__ ..
Sherwin Willlams Co. of Canada, common..
Silbak Premier Mines  (QUAT.) .. oo ivion
Silex Company (QUAY.) - me i %
Southeastern Greyhound Lines, com. {quar.)

6% - non-cumulative preferred {quar.)

- 6% convertible preferred (quar.)-..

- 6% convertible preferred {quar.).

67 2nd preferred (qUar.)e ...
Bouthern California Edison Co., Ltd
. Common (quar.) ...

Southern Canada -Power, common (quar.)_-

Southern Railway Co., 5% non-cum. pfd.

* 5% non-cumulative, preferred.._._

+ 5% non-cumulative; preferred

- Bouthwestern Public Service——

<= 642 % preferred (QUaY.) ool

Spiegel, Inc., $4%2 cony. pfd. fquar.).__...

Bquibb (E. R.). & Sons—. @ i ¥
85 preferred series- A {(quar.))_ .. __._.____
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I;referred (quar.)

$15¢
t4c
25¢
37%e
30c
30c 7
30c
$1%

3Tt
120c

Per
share
10¢
$1Y
40¢

75¢

When Holders
Payable of Rec.
2-1 -12-30
3-15
3-1

1-23

3-15
2-15
2-1
2- 1
1-22

Name of Company
Standard ‘Brands, Inc., com. (resumed).__.
- $4.50 preferred (quar.) -
Standard Dredging, $1.60 con. pfd. (quar.)
Standard Fire Insurance (Trenton, N. J.)— -
Quarterly
Standard Wholesale Phosphate & Acid Works—
« (Increased) . 2
Stanley Works 5% preferred (quar.)._....
Steel Co. of Canada, Ltd., common (quar.)
7% preferred (quar.)
Stix Baer & Fuller Co,.
Stuart’ (D. A.) '0Oil, Ltd.—
Class A partic. preferred (quar.).___.__.
Suburban Electric Securities— -
$4 2nd preferred (accum,)
Sun Oil, 44 % A preferred (quar.)..
Sun Ray Drug, common (irregular)
. 6% preferred (quar.)______._._
Super Mold Corp, of Calif, (quar,)_.
Tacony-Palmyra Bridge, 5% pfd. (quar.)
Teck-Hughes Gold Mines, Ltd. (interim).__
Thatcher Mfg. Co., $3.60 preferred. (quar.)
Toburn Gold Mines..._. -
Trade Bank & Trust Co. (New York) (quar.)
Transamerica Corp.
Tung-Sol Lamp .Works, - 80¢ pref. . (quar.) ...
Union Electric Co, (Mo.), $4.50 pfd. (quar.)
* $5 preferred (quar.) __.___.____
Union ; Oi} - of ‘California (quar.)__._
United Drill & Tool, class A (quar.)
Class B -
United Light & Raillways Co. (Del.)—
6% prior preferred (monthly)..
© 6% prior preferred (monthly)._
6% prior preferred (monthly) ..
.36% preferred (monthly)...
6.36% preferred (monthly)
6.36% preferred -(monthly) .
1% vprior preferred (monthly)..
7% prior preferred (monthly)._
7% prior preferred (monthly)____
U. S. Hoffman Machinery-—
5% % convertible preferred (quar.)

U..S. Industrial Alcohol (quar.)
Extra

U, S.'Leather Co,, class A (resumed)
Uy 8¢ Plywodd; CorD;. il it cnnncntonifiza

2-19
1-16

3-5
1-29
1-17
1- 7
1-12

60c

31Ye

175¢
17

3-1

2-1
2 2-1
o 1-29
- . 1-29
& 1-20
- 2- 1
- 2-1
5 2-15
2-22
241
1-30
2- 1
2-15

N

1
Pt ek etk e ek ek et

53¢
53¢
58Y5c
58Ysc
58%c

68%c¢
25¢
26¢
25¢
30¢

GO bt et GO DD e G0 DD e 3 N
0

3- 1"

GOGTaaUIaaUl CeOoS

Per
share

When Holders
Name of Company Payable of Ree.
United States Sugar Corp.—
6.4% participating conv, pfd. A (quar.)._
.6.4% participating conv. pfd. A (quar.)
85 preferred (quar.).
$5 preferred (quar.) E—
Universal Leaf Tobacco, common (quar.)...
Valley Mould & Tron, $5,50 prior pref. (quar,)
Virginian Railway, 6% preferred (quar,
-6% - preferred (quar.)...__.____..____
6% preferred (quar.)._..
Vulcan Detinning Co., common
1% preferred (quar.).......
7% preferred (quar.)._._
Washington Gas Light Co., common (quar.)
$5 preferred (quar.)_....
$4.50 preferred. (quar,)
Washington Ry. & Elec., 59
5% preferred (quar.)._._
" 5% preferred (s-a)
Welch Grape Juice, 7% preferred
. 7% preferred (quar,)..
. 1% preferred (quar,)__. i
Wellman Engineering Co. (irregular)_.__
West Penn Electric, 8% preferred (quar,)
% preferred (quar,)
Weston (George), Ltd., 5% pfd. (quar.)____
Westvaco Chlorine, $4%, preferred (quar.)...
White Sewing Machines—
' $2 prior preferred (quar.) &
$4 convertible preferred (accumulated) .___
Wilson & Co., $6 preferred (accumulated)_.
Wisconsin Electric’ Power—
6% pfd. (1897 series) (quar.)
Wisconsin Public Service, 5% pfd. (
Wood (Alexander & James), Ltd.—
. 1st preferred (accumulated)
Wrigley (Wm.) Co., common (bi~monthly)
. Common (bi-monthly)
Wurlitzer (Rudolph) Co., common
Zeller’s, Ltd., common (quar.)
_Extra
6%

40c 3-10 2-25
5-25

4- 2

Yamas

I e R e

*Transfer books not closed for this dividend.
tOn - account of accumulated dividends.

iPayable .in Canadian funds, tax deductible ‘at the source. None
resident tax, 15%; resident tax, 2%. a Less British income tax. :

- Foreign Exchange Rates

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer-"

tifying daily to the Secretary of the Treasury the buying rate for

cable transfers in the different countries of the

world, We ‘give below a record for the week just passed: "

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
¢ JAN. 8 TO JAN. 14, INCLUSIVE

Country and Monctary Unit

Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Jan. 8

.297733*
.237044*

3.228000
3.215033

Argentina, peso—

Official
, Free.
Australia, pound—
. Official

Free
Brazil, cruzeiro—

Official

. Free. §
Canada, dollar—

. Official

Free.
Colombi eso.
England, pound sterling—
. "Official
. Free
India (British), rupee.
Mexico, peso.
Newfoundland, dollar—
- Official

Free :
New Zealand, pound
Union of South -Africa, pound
Uruguay, peso—
« Controlled._.

Noncontrolled

“Nominal rate

.060586*
.051300%

909090
.889375
.572200*

4.035000
4.035000
.301215
.205725

1909090
.886875
3.227833
3.980000

.658300¢
.527340%

-3.227833

Jan. 11 Jan. 12

Jan. 9 Jan. 13

Jan. 14
$

1297733*
.237044%

3.228000
3.215033

$
.297133%
.237044*

$
.297733%
.237044~

$
.297733*
.237044*

297733
.237044"

3.228000
3.215033

3.228000
3.215033

.060586¢
.051300%

3.228000
3.215033

.060586*
2051300%

3.228000
3.215033

060586
.051275%

.060586*
.051300%

060586+
.051275%

1909090
897857
.572200*

4.035000
4.035000
.301215
205725

.909090
.893660
.572200*

4.035000
4.035000
301215
205725

.909090
893125
.572200%

4.035000 -

4.035000
301215
1205725

.909090
.890833
3.227833
3.980000

.909090
897500
.572200*

4,035000
4.035000
301215
205725

.909090
897656
.572200*

4.035000
4.035000
301215
205725

1909090 -

.909090
1891041

.895000
3.227833
3.980000

.909090
895000
3.227833
3.980000

908090 ~
895416
3.227833

3.980000 3.980000

.658300%
.527340%

658300
527340¢

.658300*
1527340

658300
527340

.658300*
.5217340*

(Continued from page 220) .

¢ Liabilities—Accounts and . noteés payable,. -etc.,- $536,907; - reserve for
contingencies, $323,528; reserve. for Federal income tax, $360,000;-
capital stock (82,500 shares), $4,125,000; -surplus, $3,199,414; total,.
88,544,849.—V, 157, p. 41.

. Goodyear Tire & Rubber Co., Akron, Ohio—To. Pay
Larger Dividend on Common Shares— L

* The directors on Jan. 11 declared a dividend of 50 cents per share
on the common stock, no par value, payable March 15 to holders of
record- Feb, 15, Payments during 1942 were as follows: March 16 and
June 15, 37Y, cents each, and Sept. 15 and Dec. 15, 25 cents each.—
V. 156, p. 1607,

- (H. 'W.) Gossard Co. (& Subs.)+Earr;ings~'—

‘ Years Ended Nov, 30—
Gross profit. from sales
Sell,, adv. & admin. exp.,

.incl, disc’'ts on sales.

1942 1941 1940 . ¢ 1939
$2,776,200, $2,318,845 $2,022,372  $1,997,835

1,695,474 1,607.667 1,519,479 - 1,495,115

$1,080,727
89,686

$1,170,413
< 57,373

$711,179
91,680

© $802,859
' 8,786
2,681
43,389 .

$502,894

Operating. profit ..
fiobwe” bredit 76,052

Income credits

$502,719°
86,131

$578,946 $588,850
15,481 9,748 .
5,846 * 1,073
.- 42,246 48,079

" Total income

Income tharges _

Interest

Depreciation « oo

Unetnploy. -insurance &
old age benefit taxes

Reduct. in prior years’
- income taxes .__....

Prov. for income taxes

Fluct. in for, -exch..

49,941 50,218 50,336
Cr4,690
#245,153

Cr4,695 |

$462,294
271,014

- Net profit $492,071
Dividends paid 271,014 -
‘ *Includes excess profits taxes,

$386,937
271,014

$391,592
T 271,014

iNote—Earnlngs on the 216,811 shares of capital stock, excluding
treasury shares, totaled $2.27 and $2.13 for the years ended. Nov. 30,
1942 and 1941, respectively. T 5

Consolidated Balance .Sheet, Nov. 30, 1942

* Assets—Cash on hand and in bank, $790,979; accounts. receivable—
trade (less reserve for losses, trade discounts, returns and advertising
allowances of $72,972), $627,060; inventories, $1,503,591; cash surrender
value of life insurance, $96,525; Canadian bonds and -accrued interest,
$15,798; notes, accounts "and interest receivable; $11,918; ' prepaid
values and ‘defer.ed charges, 566.154:vinvestments: $81,017; land,.
- puildings. and equipment - (less. reserves for depreciation of $524.§91p,_
$504.464; trade-marks, $5,274; total, $3,702,779. X ; ) ’
¢ Liabilities—Accounts ' payable (trade), $46,689; dividends payahle,
$108,405; accrued wages, commissions, taxes and expenses, $107,569;

" Operating revenues. ___

accrued income taxes, $631,214; deposits by employees for war bonds,
$9,009; common stock (215,811 no par shares), $1,042,895; capital
surpius, . $1,114,717;: earned - surplus, - $642,279; total, ' $3,702,779.-V,
156, p. 1689. .

- AW. T.) Grant Co.—December Sales Up 6.8%—
Period End, Dec, 31— 1942—Month—1941 - - 1942—12 Mos.—1941

$ $

Sales 25,137,812 23,517,978 153,800,194 128,227,693
-=-V, 156, p. 23086. " .
~.Great -Lakes Transit Co~~Payment on Shares With-
held— ; i

The company has notified stockholders it is withholding payment on
preferred shares, which had been tendered to it at a price of $100 or
less per share, pending -the result of a lawsuit instituted against the
firm by a preferred stockholder,
- In.a letter to stockholders, H. Townsend Hoopes, president, said that
as a .result of-the company’s request of Dec. 11 for tenders, approx-
imately. 73% . of the preferred stock was offered to the company at
prices “‘ranging from $93 per share to the present full redemption price
of $156.75 per share,”—V, 156, p. 1774.

- Gulf States Utilities Co.—Earnings—

Period Ended Nov. 30—  "1942—Month—1941
$1,061,652
335,011

- 46,308
133,650
196,293
90,266

. $260,123
Dr4,317
$255,806
Interest and amorti 101,861
Balance © $153,945
Preferred dividend requirements

1942—12 Mos.—1941
$996,190 $12,489,546 $11,689,461
342,276 4,054,951 3,804,599
39,683 685,488 . 557,132
129,533 1,597,240 . 1,548,042
129,181 - 2,041,277 1,538,742
89,639 1,115,988 1,079,852
$265,878  $2,994,601 $3,161,094
Dr11,671 Dr43,591 5
$254,201 - $2,951,010
102,881 1,231,242
$151,320 $1,719,768
2 584,967

Operation
Maintenance
Depreciation. ..__
“Federal income. taxes_..
Other taxes

Net oper. revenues_.__
Other .income, net_____

Balance

$3,178,720
1,247,533
$1,931,187
584,968

. Balance for commonbst_ock and surplus $1,134,801 ' 81,346,219

- *For comparative purposes Federal income and excess profits taxes
for 1942 and 1941 have been restated to give effect to the provision of
the Revenue Acts applicable during the respective periods.

The amounts shown above for Federal income taxes include pro-
vision for estimated excess .profits taxes of $1,153,653 for the 12

months ended Nov. 30, 1942 (1941-$705,532) after deducting estimated

post-war credit of $120,454 (1941—none).—V. 15'7,7p‘ 164..
: HMaverhill Electric Co.—45-Cent Dividend—

-A dividend of 45 cenfs per share was paid cn the .common stock,
par $25, on Jan. 14 to holders of record Jan. 7. Payments during
1942 were as follows: Jan. 14, 75 cents; April 14, 50 cents, and
July .14, 45 cents. No action was taken on the Oct, 15, 1942, dividend.
—V. 156, p. 1608, . :

Halifax Power & Pulp Co., Ltd.—Earnings—
Income Account For Year Ended June 30, 1942

Net sales of groundwood pulp
Cost of sales

$1785,579
677,634
$107,945
43,480
$64,465
11,000
36,500

Operating. profit el
Miscellaneous charges (net)

Net profit
Provision for inventory losses
Provision for income and excess profits taxes (est.)

Net income $16,965

Balance Sheet, June 30, 1942

Assets—Cash in banks and on hand, $201,564; accounts receivable,
$65,081; -accrued interest receivable, $597; materials, products and
supplies (less reserve for inventory. losses of $33,000), $142,721; ad-
vances to pulpwood contractors, $22,956; Dominion of Canada bonds
at. cost, $1,500; Hygienic Supplies Corp. 5% - first mtge, bonds at
cost,. $43,400; cash in sinking fund, $12,272; prepaid expenses, $8,883:
property, plant and equipment (less reserve for depreciation of
$521,503), $1,127,947; deferred charges, $43,189; deficit, $44,224; total,
$1,714,334. &

Liabilities—Accounts payable, $61,248; reserve for income taxes— .
estimated, $37,552; accrued interest on income notes, $47,516; accrued "
interest on mortgage, $2,617; A. P, W. Paper Co,, Inc. note payable: -
4% demand Income note, secured by collateral -2nd mtge., $1,028,000; -
57 participating income note secured by collateral 2nd mtge. (less
participating certificates not to be issued of $8,000), $217,000: 5% 1st
mtge. in favor of Hygienic Supplies Corp., $170,400; capital stock
(par $10), $150,000; total, $1,714,334.—V. 152, p. 1283.

Hayes Industries, Inc.—Earnings—

Quarters Ended Oct, 31—

1942
*Profit before taxes

$1,025,944
820,800

1941
$483,879
290,000

$205,144 $193,879

$0.61 $0.58

*After charges. tIncludes excess profits taxes. iQn 333,000 shares:
of capital stock.—V, 156, p. 2306. N

(H. J.) Heinz Co.,
Parts—

According to an Associated Press dispatch from Pittsburgh, Pa.,
airplane parts in which wood is successfully used instead of metal,
are rolling from assembly lines in a plant of this company which has
been converted almost overnight into a vital war factory.

' Wings, fuselages and tail assemblies—all made of strong, highly
tested wood—into which go hundreds of small parts, are under cone
struction at top speed, the dispatch - added.

The company has been producing food for 74 years.—V, 155, p. 2457

Pittsburgh—Now Making Plane
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(Joshua) Hendy Iron Works—Further Expansion—

Charles E. Moore, President, has announced the purchase of Pomona
Pump Co. of Pomona, Calif,, and its recently acquired subsidiary, the
Western Pump Division, St. Louis, Mo, The Hendy company has also
purchased the plant and equipment of the Hydril Co., Torrance, Calif.,
to supplement the facilities available at Pomona. The purchase of this
manufacturer, serving the irrigation, mining, water treatment, central
station and domestic water supply fields, gives the Hendy company an
additional complete line in the machinery field, and further rounds
out the scope created by the recent purchase of the Crocker-Wheeler
Electric Manufacturing Co.—V. 156, p. 2224,

Hettrick Manufacturing Co.—Earnings—
Earnings for the year ended Oct. 81, 1942
Net profit -
Dividends paid .-

$333,371
184,962

Surplus _ $148,409

Earnings per common share....

Balance Sheet, Oct. 31, 1942

Assets—Cash, $485,826; receivables (net), $472,020; inventories, $673,-
298; U. S. Government securities, $225,549; other assets, $12,437; other
Teal estate, $16,133; permanent assets, $620,243; deferred charges,
$23,985; total, $2,529,422. )

Liabilities—Accounts payable, $255,708; accrued accounts, $56,599;
Federal taxes on income- (est.) (less U, S. Treasury Tax saving notes,
$500,755), $289,245; reserve for general contingencies, $100,000; com-
mon stock, $588,325; paid-in surplus, $126,990; earned surplus, $1,-
112,555; total, $2,529,422.—V. 110, p. 664. .

Hollinger Consolidated Gold Mines, Ltd.—Five-Cent
Dividend— _

A dividend of five cents per share has been declared on the common
stock, par $5, payable Jan, 28 to holders of record Jan. 11. Payments
of like amount were paid during 1942 on the following dates: Jan. 28,
Feb. 25, March 25, April 22, May 20, June 17, July 15, Aug. 12, Sept, 9,
Oct. 7, Nov. 4, Dec. 2 and Dec. 31.—V. 156, p. 2224.

Home Insurance Co., New York—Extra Dividend—

The directors on Jan, 11 declared an extra dividend of 20 cents per
share and the regular semi-annual dividend of 60 cents per share
on the capital stock, par $5, both payable Feb. 1 to holders of record
Jan. 15. Like amounts were disbursed on Feb. 2 and Aug. 1, last year,
and on Feh. 1 and Aug. 1, 1941 and 1940.—V. 156, p. 430.

Hotel St. George Corp.—Earnings—

6 Months Ended Aug. 31—
WNet profit
*Loss. ~—V. 156, p. 1608,

(The) House of Westmore, Inc.—Accrued Dividend—

The corporation on Jan. 15 paid a dividend of 7% cents per share
on sccount of accumulations on the 6% cumulative preferred. stock,
par $5, to holders of record Dec. 31. A similar distribution has been
iade each guarter since and including Avril 1, 1941. Arrearages as
of Jan. 15, 1943, totaled 75 cents per share.—V. 156, D. 1416,

1942 1941
$20,235  *$118,955

Humberstone Shoe Co., Ltd.—Earnings—

Years End. July 31— 1942 1941 1940
Profit from operations... $51,323 $24,277 $51,206
Proy. for depreciation.. 5,444 5,009 8,627
Life insur. prem. (net) 562 1,100 1,045
Interest: paid (net).... 14,481 5,734 7,849

$33,686

$30,836
Interest received (net). -

$12,434 $18,654
986

$33,686
11,363

$22,323 |
202,631

$30,836 $12,434 $19,640

6,900

Prov, for Domin. & Pro-

vincial income taxes. 11,000 5,159
$14,481

208,150

£19,836 -
190,970

$5,534
204,954

$210,488

* Net prof. for the year .
Earned surplus, July 31

$210,807
15,000

$224,954
20,000

$204,954
$1.12

Total surplus $222,631

Dividends

Earned surp., July 31 $195,807 $190,488
fEarnings per share... $0.99 $0.28

tOn 20,000 shares common stock (no par).

. Balance Sheet, July 31, 1942

Assels—Cash on hand and in bank, $683; accounts receivable, less
veserve, - $153,022; cash - surrender value ‘of life insurance ‘ policies,
$23,236; inventories of raw materials, $512,688; deferred  charges,
$22,124; fixed assets (less reserve for depreciation of $130,788),
$127,832; total, $839,585. ;

Liabilities—Bank advances (secured), $156,300; accounts payable and
accrued liabilities, $73,474; reserves for Dominion income, excess profits
and other taxes, $24,661; dividend payable Oct. 7, 1942, $10,000; capital
stock (20,000 shares, no par), $329,432; capital surplus, $49,912; earned
surplus, $195,807; total, $839,585.—V. 156, p. 960.

Hygrade Food Products Corp.—Earnings—
a E 52 Wks.End. 53 Wks.End,
Oct. 31,742 Nov. 1, '41
Wet income after taxes " *$600,000  $405,030
§Earnings per common share $2.19 $1.48
«After $310,000 estimated Federal income and excess profits taxes:
+On 274,288 common shares—V. 157, p. 164

$202,631
$0.72

“Period Ended—

Idaho Power Co.—Earnings—

Period End, Nov. 30— 1942—Month—1941
Operating revenues ... $590,857 $569,194
Operating expenses ... . 165,815 181,334
Federal taxes 54,903 134,915
Other taxes 63,097 76,385
Prop, retir. res. approp. 58,300 50,000

$126,560 $1,997,398 $2,012,362
Dr578 5,183 4,654

1942—12 Mos.—1941
$6,841,554 $6,727,077
1,998,820 . 2,095,432

1,236,776 ', 1,006,701
916,860 1,018,782
691,700 593,800

Net oper. revenues_.  $248,742
Other income (net)_ ... 886

$249,628 $125,982 $2,002,581
58,293 64,136 15,810

$191,335 $61,846
stocks for period_._.

Gross income
Int.,, deducts., etc.

$2,017,016
772,157

Net income
Dividends applic. to pfd.
—V, 156, p. 2224.

$1,286,771
414,342

$1,244,859
414,342

1llinois Bell Telephone Co.—Eémings——

Period End. Nov, 30—  1942—Month—1941 1942-—11 Mos.—1941
Operating revs. —__._._. $9,343,179 $8,746,115 $100,844,822 $95,366,772
Uncoll, oper. rev...___ 23,024 25,245 . 265,341 259,819
Operating expenses . 6,699,776 . 6,162,145 71,271,245 66,891,818

Net oper. revs
Operating taxes

$2,620,379
1,306,301

$1,314.078
233,745

$2,558,725

$29,308,236 $28.215,135
1,314,869

17,820,956 14,987,968

Net oper. income._..
Net. income
-—V, 156, p.-2224.

$1,243,856
1,013,783

$11,487,280 $13,227,167
9,117,799 10,567,037

. Indian Refining Co.—May Liquidate—
See The Texas Co., below.—V. 156, p. 1815.

Industrial Properties, Inc.—Cleveland, Ohio—30-Cent

“* Dividend—

. A dividend of 30 cenis per share has been declared on the common
stock, par $10, payable Jan. 23 to holders of record Jan., 6. Payments
during 1942 were as follows: Jan. 14, 65 cents, and Oct. 19, 75 cents.
—V. 156, p. 1417.

bitized for FRASER
b://fraser.stlouisfed.org/

Inter-City Baking Co., Ltd.—$1 Dividend—

The directors have declared a dividend of $1 per share on the
common stock, payable Jan. 30 to holders of record Jan. 20. Distri-
butions of $1.50 each were made on this issue on July 31 and Dec. 10,
1941 and 1942.—V, 155, p. 1920,

International Metal Industries, Ltd.—Accrued Divs.—

A dividend of $1.50 per’ share has been declared on account of
accumulations on the 6% cumulative preference A stock and on the
6¢ cumulative convertible preference stock, both payable Feb. 1 to
holders of record Jan. 15. . Payments during 1942 were as follows:
Feb, 2, May 1 and Aug, 1, $1.50 each, and Nov,.1, $6.50.—V. 156,
p. 1328.

International Minerals & Chemical Corp.—Completes
Refunding — To Issue Debentures — Louis Ware, Presi-
dent, has announced the. completion of a refund-
ing operation which will retire the present debt and
add to working capital. New - serial - debentures
totaling $7,500,000 will be issued as follows: $3,000,000
at 214 % maturing from July 1, 1943, to 1947; $3,000,000
at 4% maturing from 1948 to 1952 and $1,500,000 at 4%
maturing from 1953 to 1956. The loan is being placed
with First National Bank, New York, New York Trust
Co., Bankers Trust Co., Aetna Life Insurance Co., Trav-
elers Insurance Co. and Atlantic Coast Line Co. J. P.
Morgan & Co., Inc. is trustee. .

The present bank loans amounting to $1,000,000 and debentures of
$5,702,000 will be retired. Warrants are being issued to the holders of
the $1,502,000 3% % convertible debentures entitling them to buy 184,-
864 shares of common stock at an average price of $8.12 a share up
to Feb. 1, 1947, ’ .

The company recently sold to Moneral Separation North American
Corp. its half interest in Phosphate Recovery Corp. and in the same
transaction bought the flotation plants servicing its phosphate mines.
One of these, finished in June, 1942, is the largest phosphate flotation
plant in the country.

Plans are being made to expand the capacity of the Amino Products

Co., recently purchased, which is making a vegetable protein used to

give a meaty flavor to dehydrated soups and vegetables, Increasingly
large amounts of this product called mono-sodium-glutamate will be
needed for supplies for the armed forces,

Company’s chemical division in Cincinnati is becoming an important
contributor to earnings. It is producing potassium chlorate and other
chemicals and magnesium sulphate and silica gel. !

The magnesium plant, the first of those built for the Government, is
now running at capacity, producing at the rate of 25,000,000 pounds
annually. International, at the moment, is second to Dow Chemical
Co. in production of this vital light metal, it is said.—V. 156, p. 2224,

International Shoe Co. — Annual Report—Frank C.
Rand, Chairman of the Board and Bryon A. Gray, Presi-
dent in their remarks to stockholders covering opera-
tions for the fiscal year ended Nov. 30, 1942 state in part:

Results—Net income for the year was $6,994,952 which represents
an earning of $2.08 a share on the common stock. This compares
with $7,207,037 or $2.15 a share last year. Federal income and excess
profits taxes were almost four times those of last year, being $9,744,056
in 1942 against $2,484,042 in 1941. 2
: Net sales to customers were $144,256,388 compared with $116,530,243
ast year.

The company's own supply plants (tanneries, cotton mill, rubber
plant, etc.) produced during the year for its own use shoe materials
and supplies to the value of $75,053,414 which' combined with sales
made an aggregate of $219,309,802 business transacted.

Factories produced 54,983,694 pairs of shoes, against 56,609,462 last
year (canvas rubber soled shoes excluded).

After applying Government tax notes in an amount equal to the

provision for Federal income and-excess profits taxes, the company's’

current assets of $68,506,200-are 13 times its current liabilities of
$5,101,318.

Production and Shipments—Shipments were the greatest in the
company's history both in pairs of shoes and in dollars.

The high rate of production with which the year began continued

until. about the close of the third- quarter, when lower production’

became  necessary because  of difficulty in obtaining materials and
available manpower. However, despite the forced curtailment in the
closing months of the year, the total annual production exceeded
all previous years except 1941.

From the beginning of the defense program company has been the
largest producer. of military shoes for the Government, and this pro-
duction has been an increasingly important part of company's output
this year. Government business amounted to 16% of dollar volume and
accounted for 11%. of company's production in pairs.

Working Capital—Despite the substantial increase in volume of busi-
ness, the company closed -the year in its usual very liquid position.

Accounts receivable were $4,400,000 less in amount than at the
beginning of the year, while inventories declined $1,600,000. : The com-
bined total of cash and U. S. Government securities increased approxi-
mately. $15,000,000. The balance sheet has been prepared to reflect
the company’'s position after applying sufficient Government securities
to pay Federal income and excess profits taxes in full,

At one time during the year when both inventories and accounts
receivable were at a seasonal peak, all of the company's cash was
needed in ils business, bank balances being down to a practical working
minimum,

Income and Excess Profits Taxes—Federal income and excess profits
taxes have been satisfactorily settled and paid, and at this time there
are no undetermined Federal taxes against the company except for
the current year 1942.

The Revenue Act of 1942 provides that fiscal year corporations with
years ending after June 30 must compute income and excess profits
taxes by use of the rates in the 1942 Act, generally speaking, for that
portion of their fiscal year which occurs after June 30, Company's
provision for such taxes was determined accordingly.

The amount of the company's taxable income exempt from excess
profits taxes was not changed by the 1942 Act; however, because of
increase in the rate of corporation surtax, the net income per share
which ean be earned in 1943 without, being subject to excess profits
taxes under present law has been reduced to approximately $1.55.

Shortage of Materials and Quality of Product—The beginning of the
fiscal year, Dec. 1, 1941, was within a few days of the entry of the
United States into active warfare. Restrictions by the War Production
Board, necessary to conserve materials for the successful prosecution of

the war, became more severe as the months passed. While procurement:

of all materials became more difficult, an .acute shortage developed
in sole leather, with the result that for some months past, the quantity
of sole leather available for civilian shoes has to a great extent
determined the industry’s production of those shoes.

The company's long experience in the utilization of sole leather and
its application to a wide range of shoes has been and is helpful in
making excellent use of available leather. The quality of company’s
shoes has been affected only by the limitation of available materials
and the necessary conservation and complications growing out of a
state of war. Company is determined to make the best shoes possible
under present conditions and not to use those conditions as an excuse
for lowering the moral standards of its product.

General—Both last year and this year the nation's shoe production

was well in excess of normal consumer requirements. This has pre-
venled any serious shortage of shoes from developing as a result of
an abnormal demand from consumers in recent months,
. The shoe and leather industry has met promptly and completely all
requirements of the Government for the many kinds of shoes and
leather needed in the war effort; and from the beginning of the
defense program, company has constantly been glad to offer its facili-
ties to the full extent that Government Agencies could utilize them.
Several of the company’s excutives are serving the Government in
Washington,

In conclusion the report states:

In spite of the many dislocations arising from the war, our entire
organization has shown fine team work during the past year. Its
continued full cooperation, coupled with the company's sound policies

and strong financial position, enable us to look forward with confi-
dence in the company's ability to meet successfully whatever problems
may be associated with winning the war and the readjustment period
thereafter. :

Consolidated Income Account Years Ended Nov, 30
1942 1941 1940
$ 3

$

Net sales of shoes and
other mf'ed mdse._.. 144,256,388 116,530,244

1Cost of shoes & mdse.
126,160,395 105,929,054
1,091,579 1,040,287
9,560,903 8,022,302
130,177 99,815

9,691,080 8,122,117
§2,484,042 1,648,506

1939
$

89,257,330

79,711,487 179,773,502
1,523,540  1,699,905-

7,952,039
109,858

89,325,447

17,004,413
79,747

Net operating profit_
Other income

8,061,897
1,473,688

Net earnings
Prov. for income taxes.
Add. to res. for conting.

17,084,161
19,639,208
450,000

6,588,209
5,846,225
175

Net income
“Common dividends ---
Rate per share.

6,994,953
6,014,160
1.8

7,207,038 6,473,612
6,685,000 = 5,849,975
2.00 175

Surplus for year 522,038 623,637 741,984
Earnings per share on

common stock 2.08 2.15 1.93 1.97

sExcluding dividends on company's own common stock amounting to:
$15,840 in 1942, $15,000 in 1941, $12,525 in 1940, and $16,225 in 1939."
tAfter charging operating expenses, maintenance of physical properties,
selling, administrative and warehouse expenses and credit loss (less.
discounts on purchases). IIncludes $550,000 for possible market decline
in raw materials, §Includes excess profits taxes of $146,767.

fIncludes excess profits taxes of $5,951,013 and is after deducting
post war refund of Federal excess profits taxes of $104,848,

Consolidated Common Stock Capital and Surplus Account Nov. 30
1942 1941 1940 1939

‘980,793

Com. stk. capital & sur-
plus begin. of year:
Com. stock capital_ ..
Earned surplus —__..

$50,250,000 $50,250,000 $50,250,000 $50,250,000
28,832,842 28,310,805 27,687,168 26,945,234

$79,082,842 $78,560,805 $77,937,168 $77,195,234
6,994,953 . 7,207,038 6,473,612 6,588,20’\‘)'

$86,077,795 $85,767,842 $84,410,780 $83,783,443
6,030,000 6,700,000 5,862,500 5,862,500

Cr15,000 Cr16,225

Net inc. for year ended
Nov, 30 (as above)..

Common dividends ...
Divs. on common stock
in treasury

Cr15,840 Cr12,525

#Com. stock cap. & sur- -
plus as at Nov. 30... $80,063,635 $79,082,842 $78,560,805 $77,937,168
*Divided as follows: i ;
Common stock capital $50,250,000 $50,250,000 $50,250,000 $50,250,000
Earned surplus 29,813,635 28,832,842 28,310,805 27,687,168

Consolidated Balance Sheet Nov. 30
Assets— 1942

1941
tPhysical property $16,394,500 $16,883,407
Post war refund of Federal taxes.. - 104,848
Investment in stocks of other cos, (net) 222,972
Cash 18,832,697
U, S. Gov't tax notes (net)...

§Company's own common stoc

Accounts receivable and advances

Advances to & investments in assoc. companies
tEmployees' notes receivable 45,329
Inventories ... 32,078,425
Deferred charges, &c 475,619

'$86,970,408 $87,855,320

11,551,118 "
3,051,200
193,422
20,736,912
1,053,180
57,637
33,676,601
05,524

977,805

Liabilities—
*Common stock
Accounts payable
Officers’, stockholders’ and employees' balances
Accrued employees vacations
Employees' partial payments for war bonds_...-
Reserve for taxes
Insurance reserve
Reserve for contingencies_...

Earned surplus

$50,250,000 $50,250,000
3,759,693 4,400,875
409,972 231,505
605,810
325,944

2,785,000
805,098
550,000

28,832,842

1
805,454
1,000,000
29,813,635

Total _ $86,970,408 $87,855,320

«Represented by 3,350,000 shares of no patr value. - tPhysical proper-
ties at tanneries, shoe factories, supply departments and sales branches:
after depreciation of $26,445443 in 1942 and $25,715,568 in 1941.
iSecured by 3,400 shares of common stock. -§Consists of 7,400 shares
common stock in 1942 and 7,500 in-1941, -fReserve for Federal income
and excess profits taxes $9,800,000, offset by U, 8. Govt. tax notes of
like amount.—V. 156, p. 1503.

International Utilities Corp.—Seeks Time for Purchase
of Subsidiary Bonds— S ;

The SEC will hold a hearing Feb. 2 on company's application for
an extension of 'time to purchase additional bonds of Dominion Gas &
Electric Co. . )

International, whose application to purchase collateral trust bonds,
6Y2 % series, of its subsidiary, Dominjon Gas & Electric Co., in the
principal’ amount of $1,442,500..had been granted on the. condition,
among others, of consummating such acquisitions by Dec, 31, 1942,.
had purchased as of Dec. 3, 1942, $1,079,500 of such bonds. Company
requests an extension of time to Dec. 31, 1943, within which to
purchase the remaining $363,000. of bonds. : Furthermore, International
proposes to acquire an additional $500,000 of such bonds.—V. 157,
p. 165 Lo

Jacksonville Gas Corp.—Modification Approved—

The revised proposed first mortgage and deed of trust from Jack-’
sonville Gas Corp. to Florida National Bank of Jacksonville, trustee,
was approved by the SEC Jan..9 in a second supplemental order.

The Commission found also that' all transactions contemplated by .
the modified plan filed by Jacksonville. Gas Co. & subsidiary of"
American Gas & Power Co. are necessary to the'integration or
simplification of the latter's system. . ;s ; :

Included in the plan is the conveyance and transfer by Jacksonville
Gas Co. to the newly-formed Jacksonville Gas Corp. of all its real
and personal property and the.issuance, exchange and distribution
of the securities and cash of the former to the latter company.—.
V. 156, p. 1865.

Jamaica Public Service Lid.. (& Subs.)—Earnings—
Period End. Nov, 30— .~ 1942—Month—1941 1942—12 Mos.—1941
Operating revenues ... $104,993 $108,995 $1,370,209 $1,213,728
Oper, rev. deductS. ... - 65,863 69,385 894,609 1802,332°

$39,130
Dri46

$39,610
‘804

$40,414

$4175,600
Dr6,505

Utility oper. income.
Other income (net)...'

$411,396
16,542

$38,984
7,500
8,755

Gross income
Retir. res. accruals...
Income deductions .-

$469,094
90,000
101,951

$427,939
90,000
102,898

Net income
—V. 156, p. 2224,

Kalamazoo (Mich.) Vegetable Parchment Co.— Ac-
quires Plant of Canadian Concern—See Abitibi Power &

$22,729 $24,952  $277,143 $235,041

- Paper Co., above.—V. 155, p. 826.

Kendall Co., Walpole, Mass.—Debentures Placed Pri-
vately—The company, last fall, sold at private ‘sale to-
four insurance companies a new issue of $4,500,000 of
315 % sinking fund debentures due Sept. 1, 1957.. At the
same time company sold to a national bank an issue of
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$2,000,000 of 234 % serial notes, payable in semi-annual
installments| of $200,000 each on March 1 and Sept. 1 in
‘the years 1943 and 1947, inclusive, The proceeds of these
issues were used to refund outstanding debentures aqd
notes, and to provide approximately $1,800,000 of addi-
tional working capital.—V, 156, p. 2039.

(Geo.. E.) Keith Co. (& Subs.)—Earnings—

Consolidated Income Account for Year Ended Oct. 31, 1942
Net sales $10,492,600
Cost of sales and o‘perating expense o 9,432,922

Gross profit on sales —~ $1,059,678
‘Taxes other than income and excess profit 203,544
Interest charges : 33,183
Other miscellaneous charges 45,423
Sundry income Cr31,172

$808,700
106,105
224,747
29,952

Net profit
Provision' for depreciation
Income and excess profits taxes
Appropriation to reserve for contingencies

Net profit to surplus.. $4417,895

Preferred dividends |

Surplus $4117,816
" Consolidated Balance Sheet, Oct, .31' 1942 A

Assets—Cash, $582,142; accounts receivable (net), $1,211,806; mer-
chandise inventory (net), $2,642,573; life insurance, cash surrendexr
value, $151,871; prepaid insurance and expense, $48,640; plant and
equipment (less depreciation of $1,928,437), $1,262,820; sundry invest-
ments (net), $14,843; total, $5,914,694.

Liabilities—Notes payable, $621,000; accounts payable (net snd ac-
crued items), $723,226; reserves for taxes, $283,050; reserve for con-
tingencies, $100,000; minority interest in subsidiary companies, $77,-
625; first preferred stock of Geo. E. Keith Co., $3,007,900; common
stock and surplus (40,496 shares without par value), $1,101,892; total,
$5,914,694,—V. 156, p. 1503,

Kendall Refining Co.—Secondary Offering—Ctfering
of 12,100 shares of capital stock (par $10) was made by
Mellon Securities Corp. as a secondary distribution Jan.
13 and was oversubscribed. ‘Price was $13%; a share,
less $1 a share discount to NASD members.—V. 157,

p. 165.

Kewanee Public Service Co.—Bonds Called—

The Harris Trust and Savings Bank, successor trustee, 115 West

Monroe St., Chicago, Ill.,, will on or prior to Jan. 25 receive bids. for.

the sale to it on Jan, 27 of 1st mtge. 6% gold bonds, series A, due
July 1, 1949, to an amount sufficient to exhaust $22,475.44, at prices
not to exceed 102 and interest.—V. 156, p. 2039.

Key West Electric Co.—Earnings—

Perfod Ended Nov. 30— 1942—Month—1941
Operating revenues...... $32,749 $30,964
Operation - 10,554 7,847
Maintenance - 2,287 1,924
Depreciation . ........ 3,263
*Federal income taxes._. 3,693
Other taxes 4,896

1942—12 Mos.—1941
$364,540 - $315,867
113,523 84,116
19,778 19,233
39,294 38,918
61,958 41,061
43,564 37,816

$86,423 $94,723
Dr380 6,267

$100,991
23,737

$77,254

$9,341
Dr319

Net' oper. revenues...
Other income, net.

$9,022
1,880

$86,043
22,747

Balance
-Interest and amortiz....

$63,296
24,37%

Balance $7,142
Preferred dividend requirements_ G

Balance $38,922 $52,880

*For comparative purposes Federal income and excess profits taxes
for 1942 and 1941 have been restated to give effect to the provisions
of the Revenue Acts applicable during the respective periods.

The amounts shown above for Federal income taxes include provision
“for estimated excess profits taxes of $20,831 for the 12 months-ended
Nov. 30, 1942 (1941—81,422) after -deducting estimated post-war credit
of $2,087 (1941—none).~V, 156, p. 2225.

Kinsel Drug Co. (Mich.)—215-Cent Dividend—

A dividend of 2% cents per share has been declared on the common
stock, par $1, payable Jan. 26 to holders of record Jan. 19. Distribu-
tions of 5 cents each were made on Feb. 14, 1942, and on March 8,
1941.—V, 150, p. 1939, :

(S. S.) Kresge Co.—December Sales Up 4.2%—

Period End. Dec. 31 1942—Month—1941 194212 Mos.—1941
Sales $30,784,678 $29,533,700$199,086,209$176,088,571
- Of the 731 stores in operation at Dec. 31, last year, 669 were in the
-United States and -62 were in-Canada.. A ‘year previous, 674 stores
were in the United States and 62 in Canada.—V, 156, p. 2133.

~(S.'H.) Kress & ‘Co~December Sales Up 5.8%—

Period End. Dec. 31— . 1042—Montli—1941 1942—12 Mos.—1941
Sales - $18,397,193 $17,382,899$116,958,589$101,396,512
2V, 115, p. 2133,

Kroger Grocery & Baking Co.—Sales Continue Up.
Period End. Jan; 2— 1943—5 Wks.—1942 194353 Wks.—1942
Sales $41,023,220 $27,466,941$388,874,224$302,765,745

Stores in operation on Jan. 2, 1943, totaled 3,212, against 3,488 a
* year earlier.—V, 156, p. 2133.

La Luz Mines, Lid.—FEarnings— -

Fiscal Year Ended Sept, 30— 1942
_'Tons ore milled 436,125 367,135
- Metal production (gross). . $2,790,862 $2,553,875
- Marketing charges . 64,696 48,762

$2,505,114
1,054,967

1940
171,551
$1,249,482
30,826

$1,218,657
465,772

122,299
$630,586

1941

$2,726,166
1,321,506

'495,895

Total ;
Operating and admin, costS_.—.—.-
Prov. for deprec., deferred develop=

ment and depletion

253,428

Net profit for year $908,765 $1,196,718
g Balance Sheet, Sept. 30, 1942

. Assets—Cash on hand and in banks, $474,861; Dominion of Canada
2% bonds due March 1, 1948, $22,727; Bullion settlements outstand-
ing, $291,539; sundry accounts receivable, $27,292; inventories, $572;-
- 429; fixed -assets and property accounts (less reserve for depreciation
of $558,444), $3,157,475; deferred mine development, $351,024; shaft
sinking expenditures, $64,981; interest in and advances to.associated
- companies, $549,454; prepaid expenses and deferred charges, $21,103;
total, $5,532,887.

Liabilities—Demand loan, secured, $10,000; advances from Ventul;es,
Ltd., $88,000; accounts payable and accrued charges, $73,992; capital
stock (1,380,920 no par shares), $2,862,537; earned surplus, $2,498,358;
total, $5,532,887—V, 156, p. 2133.

.Lake Shore Mines, Ltd.—Earnings—

Quarters Ended Sept. 30—
*Qperating profit

«Before depreciation and taxes. .

Company says that the labor shortage has become more ncupe‘owmg
chiefly to policy of National Selective Service in encouraging gold
miners to transfer to nickel mining .in Sudbury. Development and
producton work have been affected equally as a result of this, man-
"agement said.—V. 156, p. 1504.

1942 1941
$696,194 $1,169,226

Prov. for Fed. inc. taxes

24,374 -

Taxable  dividends in securities....

Lane Bryant, Inc.—December Sales Up 28.3%—
Period End. Dec. 31— 1942—Month—1941 1942-—12 Mos.—1941

Sales $2,271,716  $1,769,969 $23,554,982 $17,461,508
—V, 156, p. 2133. ;

(A. C.) Lawrence Leather Co.—Earnings—

. Oct. 31,41 Oct. 25, '40 Oct. 27, '39 Oct. 28, 38
ot to to to
Oct. 31,°42 Oct. 31, "41 Oct, 25, '40 Oct. 27, 39
$4,752,687 $2,790,007 = $506,766 $1,158,369

542,027 485,366 367,555 . 363,130

.$795,239
38,926

Period—
Profit from operations..
Provision for deprec,.__

$139,211
45,925

$2,362,998  $185,136  $834,165
21,739 18,384 24,432
265,000 637

$4,210,660
41,634

$2,304,641
58,357

Total profif $4,252,294
_— 18,954
Miscellaneous deductions
Loss on disposal of cap-
ital assets, ete, (net).
Normal Fed. inc. taxes.
Excess profits tax
Other income taxes..__
Spec. profit & loss credit

11,316
1479,800
§2,113,237

77,180

1689,859 124,400 107,000

17,363

Net income $1,299,826 :$1,585,250  $159,715 = $647,096
“Special provision for payment to pension trust. No lability for
excess profit taxes, fIncludes surtaxes, -§After post-war refund of
$234,804.
Note—Dividends for 1942 amounted to $1,000,000,
Balance Sheet, Oct. 31, 1942

Assets—Cash, $1,401,248; marketable securities, $55,273; notes and
accounts receivable (less reserves of $142,423), $4,052,559; inventories,
$5,725,435; miscellaneous securities, at cost or less, $156,187; post-war
refund of excéss profits tax, $234,804; property, plant and equipment,
(less reserve for depreciation of $5,587,025), $3,650,200; prepaid ex-
penses and deferred charges, $120,138; total, $15,395,844.

Liabilities—Accounts payable, ihcluding pay rolls, etc., $789,506;
accrued general and social security taxes, $238,614; contribution to
bension trust, $265,000; provision for Federal income taxes (less U, S.
Treasury notes, .series C, of '$1,500,000), $1,387,045; reserve for con-
tingencies, $96,479; operating reserves, $337,104; capital stock (par
$102)1,3§10,000,00(); earned surplus; $2,282,096; total, $15,395,844.—V. 156,
p. -

Lee Rubber & Tire Corp.—Special Offering—A special
offering of 10,000 shares of capital stock (par $5) was

made on the New York Stock Exchange Jan. 8 by Hemp- -

hill, Noyes & Co. and Hornblower & Weeks at $28 a
share. The sale was completed in 34 minutes. Commis=
sion was 50 cents a share. Largest purchase was 1,000
shares and smallest 10.—V. 156, p. 1240.

Lefcourt Realty Corp. (& Subs.)—Earnings—

Period— Y @aTS Ended~——————— 9 Mos Ended
Sept. 30, '42 Sept. 30, 41 Sept. 30, '40 Sept. 30, '39
$1,738,393 $1,616,397 $1,613,598 $1,229,393
1,520,833 1,514,803 = 1,507,799 1,152,564

$105,799 ' $76,828
1,989 5,699

$82,528
264,342

Gross income
Oper, exp., incl, interest

Operating income..._

$217,560 . $101,594
Other income. ...

Dr45,945 7,495
$171,616
338,344

Total income..___._.

$109,089
Depreciation

349,008
25,000 5,000 11,400

$191,729°  $244,919  $256,344  $193,214

Note—The excess of $48,166 and $15,201 in 1941 of the face amount
of mortgage bonds repurchased during the period over cost has been
excluded from income and has been added to the reserve for deprecia-
tion of improved properties, E !

Bar o Consolidated Balance Sheet, Sept. 30, 1942

Assets—Cash on demand -deposit and on hand, $317,713; due from
managing agent, $27,932; rents and other tenants’ charges receivable
and accrued (less reserve of $6,227), $38,082; deposits with trustee for
payment of real estate taxes and intrest on funded debt, $81,762; im-
proved properties (less reserve for depreciation of $5,368,527), $12,-
443,814, prepaid expenses and deferred charges, $294,811; other assets,
$12,757; total, $13,216,870.

Liabilities—Accounts ' payable, $37,631; accrued liabilities (Including
Federal income taxes of $25,000), $401,010; deferred income, $6,158;
reserve for possible additional taxes, $18,813; funded debt and mort-
gages payable of subsidiary companies, $7,795,102; $3 cumulative con-
vertible preference stock (32,855 no par shares), $1,478,475; ‘common
stock ($1 par), $210,000; capital surplus, $3,430,294; deficit in earned
surplus, Dr$160,613; total, $13,216,870.—V, 156, p. 2225. :

$107,788
352,932
11,200

Lehman Corp.—Semi-Annual Report—
Robert Lehman, President, in his -report to 'stockholders for the

‘first six months of the fiscal year ending Dec. 31, 1942, stated that

the asset value per common share at the year end amounted to $29.54
per share of stock outstanding with the public, compared with $26.92

.per share on Sept. 30, 1942, and $25.09 on June 30, 1942..

Securities, other than United States Government obligations, with a
value of $2,881,000 were sold during the quarter and securities with
a value of $3,187,000 were. purchased, indicating & net increase in

portfolio investments of approximately $306,000.

Income Account Six Months Ended Dec. 31
1942 1941 1940
Interest earned— R
On U.  S. Government obligations
On municipal " securities. :
On other. bonds--
Cash dividends =

$21,544

79,902
1,490,983
14,414

$17,751

97,826 101,746
1,737,518 = 1,520,019
18,394 3,850

$52,512
1,000

Total income . .. st
Salaries
Directors’ Fees
*Registration Lt
Prov., for franchise, capital stock,

miscell. taxes: R
Miscellaneous expenses ...

Prov. for Federal income tax

$1,606,843
107,006
7,200
27,668

34,439
25,794
80,000

$1,871,490
42,850
3,300
33,613

29,769
31,624
30,000

$1,685,127

25,370

48,438
38,580
34,000

Net ordinary income

*Transfer, custody of securities,
reports.

Notes—(1) The net realized loss on investments for the 6 months
ended Dec. 31, 1941, was $607,701, while in 1942, profit of $740,631 on
investments was reported. The net unrealized depreciation of the
corporation’s assets on Dec. 31, 1941 and 1942, based on market guota-
tions, or, in the absence of market- quotations, on fair value in the
opinion of the directors, was approximately $11,298,057 in 1941 and
$5,336,396 in 1942, The net unrealized depreciation on June 30, 1941
and 1942, computed on the same basis, was approximately $7,134,295
in 1941 and $13,022,288 in 1942,

(2) Under the terms of the Management Agreement no liability for
management compensation accrued for the six months ended Dec. 31,
1941 and 1942, :

(3) Taxable dividends paid in securities have been taken into in-
come, the basis being the market value of such securties on the
ex-dividend dates. : ‘

(4) The provision for Federal income tax has been made in amount
believed to be the maximum liability of the corporation under the
Revenue Act of 1942,

Balance Sheet, Dec. 31, 1942

Assets—Cash in banks, $1,690,696; receivable for securities sold,
$131,860; dividends receivabie and interest accrued, $222,299; U. 8,

$1,324,736  $1,600,334¢ $1,377,251
insurance, legal, auditing and

‘government obligations, $4,220,302; other securities, $57,409,497; in-

vestment. in real estate corporation, $930,687; other real estate invest-
ment, $1; miscellaneous investments and advances, $53,442; total,
$64,658,782.

Liabilities—Dividend payable Jan, 8, 1943, $493,469; payable for
securities purchased, $224,172; reserve for accrued expenses and taxes,
$302,787; capital stock ($1 par), $1,982,377; capital surplus, $81,671,-
927; Treasury stock (8,500 shares), Dr$196,500; profit and loss on
investmgms and special dividends paid, Dr$24,678,650; undistributed
net ordinary income, $4,859,199; total, $64,658,782.—V. 157, p. 166.

Lerner Stores Corp.—December Saleé Up 17.9%—

g f’eriod End. Dec, 31— 1942—Month—1941 1942—11 Mos.—1941
ale

8 $9,734,342 . $8,259,223 $60,372,446 $46,963,527
~V, 156, p. 2133,

Line Material Co.—Earnings—
Earnings for 9 Months Ended Sept. 30, 1942
Net ' sales
Profit before taxes.
Federal taxes

$8,508,725
04,263
542,204

$262,059

Net profit ...
“Earnings per common share

“On 427,232 shares of stock.—V. 156, p. 1609.

Lockwood Co.—To Pay 50-Cent Dividend—

A dividend of 50 cents per share has been declared on the common
stock, par $50, payeble Feb, 1 to holders of record Jan, 9, A pay-
l‘tger;tsgf 81 g;; share was paid on Aug. 10, last, the first since 1925.—

. s P . :

Loew’s Boston Theatres Co.—Extra Distribution—

The directors have declared an extra dividend of 10 cents per share
and the regular quarterly dividend of 15 cents per share on the com-
mon stock, par $25, both payable Feb. 1 to holders of record Jan. 23.
An extra distribution of 10 cents per share was also made on Oct 31,
last, while on Jan. 31, 1942, an extra of 15 cents was paid.

Leopold TFriedman, Vice-President, stated that. the company is in
the best financial condition in its history, and that the two Boston
theatre properties are owned free and clear and are carried on the
hooks at $4,600,000.—V. 156, p. 1609, .

Loew’s, Inc.—Earnings—

Years ‘Ended Aug, 31— 1942 1941
Company’s share oper, profit aft, sub. pfd, divs. $21,956,549 $18,650,478
Reserve for contingencies. TR S 1,000,000
Reserve for depreciation 2,947,373

Company's share profit bef. Federal taxes_. $18,885,479 $14,703,105 .
Reserve for Federal taxes ! 6,752,185 = 3,568,512

$12,133,294 $11,134,593
442,071 884,143
$7.02 $6.15

*On the 1,665,713 outstanding common shares.—V, 156, p. 2133.

Company’s share net profit
Preferred - dividends

Louisiana Power & Light Co.—Earnings—

Period End. Nov. 30— 1942—Month—1941  1942—12 Mos.—1941
Operating revenues ... $850,107  $902,577 $10,436,522 $9,768,295
Oper. expenses ... 444,589 485,929 5,544,714 ' 5,218,547
Federal taxes - Cr33,398 47,089 912,406 935,848
Other taxes 67,652 55,463 729,921 694,457
Prop. retir, res, approp. 164,000 127,529 1,025,881 895,538

$2,223,600 §2,023,905
21,122 - 213,072

Net oper. revenues_. "

$207,264
Other income (net) ——- 59

$186,567
256

$2,036,977
955,940

$1,081,037
356,532

Gross income
Int.,, deducts.,

$207,323
. 78,773

$186,823
79,476

Net income $128,550 $107,347
Dividends applicable to pfd, stock for period-
—V. 156, p. 2226, 7

$2,244,722
954,768

$1,289,954
356,532

ete....—

Lowell Bleachery, Inc.—Smaller Dividend—

A dividend of 50 cents per share has been declared on the common
stock, par $10, payable Jan. 20 to holders of record Jan. 13, Pay-
‘ments during 1942 were as follows: Jan, 12, 75 cents; April 20, $1;
June 25, 75 cents; and Sept, 26, $1.25.—V. 157, p. 166,

McCord Radiator & Mfg. Co.—Earnings—

Year Ended 8 Mos. End. Years Ended Dec. 31

Aug. 31,42 Aug. 31,41 1940 1939
Gross profit __ 1$2,951,435 $1,193,907 $1,401,226 $1,212,018

Selling, advertis.,. adm,

and gen. expenses._. 869,813 584,790 647,019
Shipping expenses .. ' ... IR 181,246
Prov. for d'btful accts, 7,568
$376,185

9,038

$385,224
51,209

14,859
11,719

743,722
195,844

Operating profit ._.. '$2,081,622

$609,118  $461,661
Other' income 12,053

12,133 217,653
$621,251

Total income
Plant rearrang't exp...
Expenses in conn. with
modificat. - debentures
Loss on disp. of assets..
Difference upon trans-
lation of account
Misc. deductions
Prov. for depreciation_.
Int. on debs. and tax..
Other interest - expense
Fed. and Candian inc.
taxes . (net)
Prov, for contingencies

$2,093,674 $489,313

6,951
660
111,096

84,940
34,755

3,718

75,613
26,649

$1,500,000
53,000

Net profit $434,693  $234,380 . $253,086 $69,036
#Of Canadian branch and exchange loss on: funds transferred there-
from. ' tAfter deducting $16,066,227 for cost of products sold. ;

Note—Provision for depreciation amounted to $124,438 in 1942‘;

28,429

1304,000 107,649

-$72,129 in 1941 and $113,746 in 1940,

Balance Sheet, Aug. 31, 1942

Assets—Cash on deposit and on hand, $799,981; marketable bonds—
at market value and accrued interest, $8.501; War Savings bonds on
hand for sale to employees and cash on deposit for purchase thereof,
$13,510; trade receivables (less reserve of $25,000), $1,310,832; cost of
facilities for war order to be reimbursed by U. S, Government, $88,644;
portion of advances to manufacturers, consisting principally of ma-
terials for manufacture of product, $264,698; inventories (less reserve
of $50,000), $1,792,306; advances to affiliated companies, $81,266;
accrued interest on advance -to affiliated company, $3,220; investment
in capital stock of affiliated companies, $2; miscellaneous investments,
claims, and accounts receivable (less reserve of $2,450), $36,632; .por-
tion of advances to manufacturers—not current (less reserve of $7,200),
843,025; accounts receivable from officers and directors, $36,493;
travel advances and accounts receivable from employees, $3,801:
property, plant and equipment—at cost, less reserves for depreciation,
$2,605,280; deferred charges, $280,001; total, $6,768,189,

Liabilities—Trade accounts payable, pay rolls and accrued expenses,
$1,158,489; judgment payable, $18,163; reserve for estimated adjustment
of war contract prices, $1,292,500; Federal taxes on income—estimated
(less U, 8. Treasury tax notes, at’ cost—to be applied in payment
thereof,, $601,280), $917,569; 15-year sinking fund 6% gold deben-
tures, $77,500; long-term debt, $1,107,500; reserves, $148,000; capital
stock (27,105 no par shares), $135,525; funding stock (20,171 no par
shares), $393,334; class B stock (238,949 no par shares), $238,949;
capital surplus, $788,572; earned surplus-—since January 1, 1936,
$492,087; total, $6,768,189.—V, 155, p. 2459.

McCrory Stores Corp.—December Sales Up 11.35%—
Period Ended Dec. 31—  1942—Month—1941 1942—12 Mos,—1941
Sales : $10,464,499 $9,398,190 $62,613,309 $53,013,016

In December, 1942, the company operated 203 stores, as against 202
in the same month in 1941.—V, 156; p. 2133.
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McGraw Electric Co.—Reduces Dividend Rate— |
The directors on Jan. 11 declared a quarterly dividend of 25 cents

“ . per share on the common stock, par $1, payable Feb. 1 to holders of

record Jan. 21. From May 1, 1941 to and including Nov. 2, 1942,
quarterly distributions of 50 cents per share were made—V. 157, p. 43,

Judson Large, Secretary and Treasurer, states:. “Declaration of a
quarterly dividend in this reduced amount as compared to previous
quarterly payments reflects the belief of directors of the desirability of
pursuing a conservative course due to uncertainties as to profits under
wartime conditions, including particularly the probability of an increase
in taxes. ’

“If no substantial change occurs in the meantime to alter the situ-
ation, it seems likely that this rate of payment may be maintained
until the fourth gquarerly payment is to be made, at which time it
would be appropriate to consider whether an extra payment could be
made then or before close of the year in addition to quarterly pay-~
ments now contemplated.”—V, 157, p. 43. X

Mack Trucks, Inc.—Chairman Elected— .

At meeting of directors on Jan. 12, Louis G. Bissell of Chadbourne,
Wallace, Parke & Whiteside was elected Chairman of the board, to
succeed the late Emil C, Fink. C. T. Ruhf, Operating Vice-President,
was elected President of the manufacturing subsidiary and Director
and Executive, Vice-President of the parent company, -

Action on the Presidency of the parent company was deferred.—
V. 157, p. 186.

MacKinnon Steel Corp., Ltd.—Earnings—

Income Account

1942
$89,986
5,702
$95,688
25,093
$70,595
33,000

1941
$89,571
" 4,528

Year End, July 31—
Profit from operations
Interest on investments and miscell, income..

$94,099
24,497

Total income
Miscellaneous charges

$69,602
37,500

Profit for.the year
Provision for income and excess profits taxes._

$32,102
10,233

$31,595
24,523

Net income
Balance from previous year

$42,336
17,812

$62,117
23,750

Total surplus __ "
Dividends paid on preferred stoc

Profit and loss surplus $38,368 $24,523
Comparative Balance Sheet, July 31
1942
$51,595
24,808
100,604
155,650

1941
$129,613

Assets—
Inventories
Accounts receivable
*Cash on hand and in bank
Invests, in Dominion & Canadian muni
Prepaid taxes and insurance. 5
Property assets

609
486,175 486,175

$802,936

Total

Liabilities—
Accounts payable ;
Dominion, Provincial & other taxes
1% cumulative redeemable conv. pfd. shares_.
*C stock ks
Capital surplus
Reserve for depreciation
Earned surplus ...

. Total . $819,442
*Represented by 12,000 no par shares.—V. 156, p. 183.

Malden Electric Co.—$1.15 Dividend—

A dividend of $1.15 per share was paid on the common stock, par
$25, on Jan. 14 to holders of record Jan, 7. Payments during 1942
were as follows: Jan. 14, $1.15; April 14, $1; July 14, 65 cents;
Oct. 14, $1.05, and Dec, 29, 30 cents,—V. 157, p. 43.

Manhattan Shirt Co.—Earnings—
- Years Ended Nov.30— 942 1941 1940
" Net sales, less cash discounts. $12,973,465 $11,564,919. $8,968,735
Cost of sales 10,298,241 9,198,740 . 7,330,127
Depreciation —.. 52,353 47,889 44,835
Selling expenses - 778,605 -'842,820 734,737
#General and administrative exps._ 324,482 312,028 288,624

. $819,442

$10,913° $11,991
41,839
415,000
60,000
19,236
166,000
28,870

42,715

$802,936

$1,163,443
1,226

$570,412
9,997

103,500

Operating profit
tInterest paid and other deductions
Normal income tax and declared
value excess profits tax
Excess profits tax

$1,519,785
18,860

325,000
1545,000

310,089
96,237

$630,925
260,134
208,107 208,107 208,106

755,891
291,349

$456,915
254,741

Net income
Cash dividends paid or declared.__.
Shares of common stock (par $25).
Earnings per share $3.03 $3.63 $2.19
“And provision for credit losses. fiLess interest earned and other
income. iAfter $10,000 post-war credit. (

Balance Sheet, Nov. 30, 1942

Assets—Demand deposits .in banks :and cash on hand, $942,728;
United States savings bonds (defense series G), $50,000; United States
treasury notes (tax series C), $400,000; notes and acceptances receiv-
able (customers), $39,548; accounts receivable (less allowances for
doubtful accounts and discounts of $200,000), $2,727,539; inventories,
$5,371,120; excess profits post-war credit (estimated), $10,000; mort-
gage and notes receivable and sundry investments (less $31,100 allow-
ance), $26,627; accounts of officers for the balances of their purchases
"of 4,600 shares of issued common stock retained by the company until
paid for. $48,921; land, buildings, machinery and equipment (net),
$762,093; trade name, good will and patterns, $5,000,000; unexpired
insurance premiums, prepaid taxes and -interest, travel advances to
salesmen, etc,, $55,813; total, $15,394,842.

Liabilities—Notes payable to banks and notes sold through note
brokers, $1,250,000; accounts payable (trade) and sundry accruals,
$290,283; accrued salaries, wages and adjusted compensation, $188,537;
dividend payable Dec. 1, 1942, $101,731; social security and.other
taxes (estimated), $51,660; Federal income and excess profits taxes
(estimated), $952,945; notes payable to Ibank, $1,200,000; security de-
posit on contract expiring in 1946, $100,000; reserve for contemplated
pension plan, $12,000; common stock (par $25), $5,750,000; capital
surplus, $714,464; earned surplus, $5,080,270; treasury stock (21,874
shares) $297,048; total, $15,394,842,—V. 156, p. 1609.

Maple Leaf Milling Co., Ltd. (& Subs.)—Earnings—

Years End. July 31— 1942 1941 1940 1939
Income from operations $1,664,122 $1,248,531 $1,211,136 $829,453
Inc, from investments. 28,225 22,679 19,699 21,276

$1,692,347 $1,271,209
132,905 138,615

425,000 300,000

Total income
Interest on bonds
Depreciation on bldgs.,

plant and equipment_
Portion of int. on def.

bank loans settled for
by the issue of class

A shares
Other deductions
Reserve against invent,
Prov. for inc. and exc.

profits taxes

$1,230,835
138,615

$850,729
177,119

250,000 150,000

3
200,000 100,000

542,000 400,000

Net prdﬂt for year._  $353,369  $332,594  $317,220
Consolidated Balance Sheet, July ‘31, 1942
Assets—Cash on hand and in banks, $70,149; accounts and bills

150,000

375,000 100,000

© $394,023

receivable, $1,496,288; inventories, $3,000,420; sundry assets, $220,287;

investments, $1,912,395; fixed assets (net), $3,776,970; trademarks and
goodwill, $300,000; total, $10,776,509.

Liabilities—Current bankers’ advances (secured), $650,629; bills re-
ceivable under discount, $204,844; owing for undelivered purchases of

Misc. other income

“Other deductions

. Operating revenues __..

grain, etc. -(secured), $586,492; accounts and wages payable and
accrued charges, $408,838; taxes payable and accrued (including pro-
vision for estimated income and excess profits taxes), $937,057; bond
interest accrued, $21,675; deferred liabilities, $1,872,112; first mortgage
bonds, $3,932,500; class A participating preferred shares (91,997 shares
at $14 per .share), $1,287,958; common 'shares (at $1 'per share),

$250,100; management shares ($1 per share), $3; value of ‘shares held '

by a subsidiary, Dr$20,482; earned surplus, $644,713; total, $10,776,509.
—V, 154, p, 1631, ;

Massachusetts Power & Light Associates—30-Cent Div.

A dividend of 30 cents per share was recently declared on account
of accumulations on the $2 cumulative preferred stock, no par :value,
payable Jan. 15 to holders of record Jan. 8 Payments on this issue
during 1942 were as follows: Jan. 15, .40 cents; April 15, 35 cents;
July 15, 25 cents; Oct, 15, 15 cents, and Dec, 31, 30 cents.—V. 156,
p. 2308, . i :

Maytag Co.—Accumulated Dividend of 25 Cents—

A dividend of 25 cents per.share has been declared on account of
accumulations on the $3 cumulative preference stock, no par value,
payable Feb. 1 to holders of record Jan. 15. Like amounts were paid
on this issue on Aug. 1 and Nov. 2, last, while in preceding quarters

payments of 75 cents per share were made. Arrearages after payment . -

of the current declaration will amount to $1.50 per share; . .

The regular quarterly dividend of $1.50 per share om the $6 cumul.
1st- preferred stock, no par value, was also declared, payable Feb, 1
to holders of record Jan. 15—V, 156, p. 2040. °

Melville' Shoe Corp.—December Sales—

Period End. Dec. 31— 1942—Month—1941  '1942—12 Mos.—1941
Sales at retail $5,515,338  $5,796,856 $51,643,704 $46,653,911
—V. 156, p. 2134,

Merchants Fire Assur, Corp. of N. Y.—New Director

Walter F. Brady has been elected a director of this corporation and
of the Washingten Assurance Corp. of New York, it was announced
yesterday. He is also a director of the Merchants Indemnity Corp. of
New York, the third member of the Merchants Fire group, and ‘Exec-
utive Vice President of all three.—V. 156, p. 1776,

Mergenthaler Linotype Co.—Earnings—
Years Ended Sept. 30— 1942 1941 1940
Operating profit ...__. $4,609,649 . $1,215,297 “$306,358
Interest i notes, depos. )

and invest. receivable - 281,616
Dividends receivable__.. 315,398
49,748

-~ 1939 |

276,715

247,701
168,031

234,169 .
17,186~

281,047

$5,108,704 $1,862,060
1,135,906 74,409
1,700,000 -~ - 400,000

Total profit
Res. for Frd: inc. taxes
Prov. for possible losses
from wartime condit...

800,000

$1,387,650
589,218

$41,451

Net profit
241,098~

Dividends paid

$1,472,799
1,178,435

*$225,027
'241,098
_Nil

$798,433
235,687
$5:89

$294,364
235,687
$6.25

*$199,647
235,687
$0.17

Surplus
Shs. cap. stk. (no par).
Earnings per share.... .
“L0sS, : w
Balance Sheet, Sept. 30, 1942 . . 4
Assets—Cash, $2,897,465; marketable securities, at cost, $3,172,842;
accounts and notes receivable, trade (less reserve for doubtful accounts,
notes and foreign exchange of $37,602), $4,221,943; inventories, at cost,
$8,158,776; cash and inventory related to advances under Goverhment
contract, $1,000,000; other assets, $1,999,572; deferred charges, $328,-
052 fixed assets (less depreciation reserve of $9,267,679), $5,065,400;
total, $26,844,050. . .
Liabilities—Accounts payable, $487,591; reserve for Federal normal
jncome tax and surtax (less U. S. Treasury tax notes of $1,011,856),
$688,144; other accrued taxes, $243,240; accrued wages -and other
expenses, $233,815; advances under Government contract, $1,000,000;
due to unconsolidated foreign subsidiary companies, $66,783; reserves,
$1,624,510; capital stock (256,000 no par shares), $12,800,000; earned
surplus, $10,485,754; treasury stock at cost (20,313 shares), Dr$785,787;

- total, $26,844,050.—V. 156, p. 1954.

Michigan Bell Telephone Co.—Earnings—

Period Ended Nov. 30— 1942—Month—1941 * 1942—11 Mos,—1941

$5,245,147  $4,692,012 $55,366,600 $49,533,544
15,050 18,042 193,246 184,762

3,412,290 2,861,775 35,910,691 30,240,486

$1,817,807 $1,812,195 $19,262,663 $19,108,296
#1,024,873 10,587 10,665,664 8,738,578

$792,934 $1,001,608 $8,596,999 $10,369,718
Net income 736,616 959,876 8,142,236 10,022,223

#Operating ‘taxes for Nov. excludes an adjustment of $166,810 on
account of increased service pension accruals made in Nov. accounts.
—V. 156, p. 2308.

Uncollectible oper. rev..
Operating expenses ..

Net operating revs...
Operating  taxes

Net operating' income

Midland Utilities Co.—Petition Studied by U. S. Court

The U, 8. District Court at Wilmington, Del., has taken under
advisement a petition by trustees of Midland to extend until March 1
the time in which objections can be filed to a‘ special master's
report in the bankruptcy proceedings of Midland and its parent,
Midland United.: The trustees said .they .needed -more .time to-study
the report. v ¥

The court also took under advisement a petition -to’ intervene filed
by holders of approximately $1,700,000 of Series A gold debentures
of Midland Utilities,. They said they wanted to make objections' to
the master’s report. :

Master Offers Settlement of Claims—

Recommendations for the settlement of millions of dollars in inter-
company claims, which for years have been the . principal obstacle to
reorganization of the Midland United and Midland Utilities companies,
have been made in a final report by Daniel Q. Hastings, special master,
in the long disputed case. ; :

As previously indicated, United receives the most favorable treat-
ment along lines suggested in a recent proposal for liquidation of both
companies and distribution of their assets among the principal creditor
groups. ; 3

Copies of the report, which will be subject to hearings and con-
firmation by the Federal District Court in Wilmington; Del, were
distributed to representatives of the creditors, who have 20 days in
which to file objections, ' ' ) .

Mr. Hastings recommended that Unjted’s claims against the Utilities
should be allowed in the amount of $5,546,582, within $1,500,000 of
[the sum sought on specific claims, and advised against subordination
of these claims, as once suggested by the Securities and Exchange
Commission. ’

The master absolved the late Samuel Insull and officers of Midland
United of charges of mismanagement advanced by trustees of Midland
Utilities and concluded: ) )

“Utilities was simply another victim of the depression.” - He urged
disallowance of Utilities claims totalling about $73,500,000 in connection
with intercompany securities and: other transactions. ] i

The special master found ‘no impropriety” in a transaction ten
years ago through which United borrowed $1,019,400 of treasury
securities from Utilities, saying the Utilities owed the other company
§7,000,000 at the time, These securities figured in a Continental Illinols
National Bank & Trust Co. loan, over which there has been much
controversy. . ,

“Samuel Insull, who was in-absolute control of the Midland com-
panies, had no thought or intention of giving any advantage to one
over the other,” Mr. Hastings held.. “I have been unable to discover
any actual or intended fraud or mismanagement.” y

Mr. Hastings disposed of Utilities trustees’ charges that United
had operated the company for its own benefit by stating: ‘“Not only
was there no milking, but there is reason to believe that the reverse
may have been true in some instances.” Utilities gained and United
llust "sduhstantial amounts” through some of the disputed transactions,
he said.

#$669,772 -

Other than utility and bank' creditors, the only groups -sharing in
the assets under this plan would be the owners of Midland Utilities
debentures and Midland United preferred stock, Nothing wouid be leit
for United common shareholders or for ‘holders of eithér preferred ox
-comimon stocks of Utilities.—V, 156, p. 1777. 3 :

Miller & Hart, In¢.—Earnings—

Years Ended Oct.. 31— .
Sales : =
Profits-before Federal taxe:
‘Reserve for Federal taxes.

. 1942 1941 | 1940
~-. $21,631,906 $13,879,372 .$17,59%,754

1,102,714 531,769 159,435

#721,000 210,000 31,500

$321,769 $127,935

Net profit $381,714
“Including excess profits taxes.of $565,000.
’ Balance Sheet, Oct. 31, 1942

Assets—Cash in banks, on hand ‘and in transit,” $769,962; receivables
(less reserve for doubtful receivables, etc. of $7,584) $554,653; inven-
tories, $594,847; prepaid insurance, $6,551; investments, $1,950; plant
and equipment (less reserves for depreciation of $1,755,148), $1,283,474;
debt discount, in process' of amortization over’ life of issue, '$1,399;
trade-marks, trade names and goodwill, at nominal amount, $1; total,
1$3,212,837. | ) :
Liabilities—Accounts payable, $74,098; dividend on prior preferred
.stock, $20,105;. accruals, $142,633; provision_for Federal income ‘and
excess profits taxes (less tax. notes held to be applied on payment of
-taxes of $150,000), $581,175; current sinking fund requirements,- $86,-
.660; funded debt, $278,440; prior preferred stock ($10 par),.$804,200;
convertible preference stock ($24 par), $72,456; common stock ($1 par),
$246,465; capital surplus, $270,525; earned surplus, $636,079; total,
'$3,212,837.~V. 155, p. 2096. s Mol

(I:) Miller & Sons Co., In¢.—Accumulated Dividend—
The directors have declared a dividend.of $1 per share en account of
-accumulations: on the: 8% cumul. preferred stock, par $50, payable
-Jan, 21 to holders of record Jan. 11. Similar distributions were made
-on April 24, July 21 and Oct. 20, last, the first payments since Feb. 28,
/1938 when $2.25 was paid.—V. 156, p, 1241. " '

Mission Corp.—Earnings—
9 Months Ended Sept. 30— 1942
‘Net profit after charges and taxes_ *$801,931 $898,749
tEarnings per . common. share.._. $0.58 $0.65
¢Also’ after loss of  $107,810 incurred .in:exchange of 44,700 shares
of Pacific Western Oil - Corp. stock for 44,700 shares of Tide Water
Associated Oil Co. stock- on-Sept. 28, 1942, fOn 1,375,145 shares of
capital stock. e
Note—Federal  income taxes totaled $64,100 and $50,518- for . the
nin{-: Gx;mnths ended Sept. 30, 1942 and 1941, respectively—V. 156,
P i . ) ‘

1941

- Mississippi Power & Light Co.—Earnings— -

Period End. Nov. 30— 1942—Month—1941  1942—12 Mos.—1941
Operating revenues ... $843,686 $772,800 $9,010,019 $8,410,823
Oper." expenses ...... 440,421 -© 468,466 - 5,308,934 - 5,097,152
Federal taxes . 82,062 24,633 584,596 392,268
Other taxes. __ .. 88,654 90,068 771,384.; " 778,640
Prop. retir. res. 68,333 66,667 .818,332 798,334

$1,526,773  $1,344,529
5 637 1,118

Net oper.. revenues_.

$164,216
Other ‘income ... - 103

1 $122,966
19

Gross -income .
Int,, deducts.; etc..

$122,985 $1,527,410 * $1,345,647
15,633 920,308 916,550

$47,452 . $607,102- $428,097
544,586 544,586

$164,319
13,686

.$90,633
stock for period

.. Net_income ... 2
Dividends applic. to pfd.
.—V. 156, n. 2226.

© Missouri Pacific RR.—U.'S. Circuit Court is Asked to -~
‘Send Plan Approved in 1940 to ICC for More Study—

.« The Eighth United States Circuit. Court of Appeals at Kansas City,
Mo., was asked Jan. 13 to reverse and remand to the Interstate Com=
.merce Commission for further study a reorganization plan for..the
.road and subsidiary. lines,’ The plan, calling for a capitalization” of
i$56(1),9‘fl’{)6,0()0, was approved by’ a Federal District Court-in St.” Loujs
n i “ ;

.The Missouri Pacific, as the debtor, and holders of its securities
appealed to the Appellate Court. on:the ground that they had been
treated unfairly under terms-of the plan.

“ The jurists, Judges John B. Sanborn of St. Paul, Joseph W, Wood-~
rough of Omaha and Harvey M. Johnsen of Kansas City, will take the
appeal under advisement. at the conclusion of oral arguments.

Actual value of the road’s property and the-alleged lack of certifi-
_cation of the reorganization plan by the I. C. C., were among principal
points on which the Appeilate Court was asked to return the plan to
the St. Louis court and the Commission for changes.

Luther Walter of Chicago, attorney for the protecting committee for
holders of common stock, argued that the I. C: C. had not determined
the value of the property, .although, he . maintained, it had. certified
the value to the lower -court-in its reports. . .

Mr. Waller contended that, while the District Federal Court had held
that the equities of the common stockholders had no value, they actu~
ally did have a value.  He argued that the common stockholders should
be allowed to participate in the allocation of new securities and that
the plan did not permit this, . .

Marion E. Pierce of St, Louis, for the Missouri Pacific, also objected
to the plan, along with lawyers from New York.representing holders
of bonds and shares.—V. 157, p. 43.

Monroe Auto Equipment Co.—Earnings—
Earnings for Quarter Ended Sept. 30, 1942 =
2 AL $1,889,538
*Nét income s 2 59,479
_tEarnings per common shar 2 $0.41
"ébéf’]Ler $157,744 Federal taxes, tOn 146,834 common shares.—V. 156,
p.

Net - sales

-Monsanto Chemical Co.—Army-Navy “E” Awaxﬁd—'

In honor of the memory of the founder and first president of this
company, the directors have decreed that. the St. Louis plant of ‘the
‘Organic Chemicals Division will henceforth be known as the John F.

“Queeny plant. The announcement. was made on.Jan. 5 at a ceremony
at which the plant received the Army-Navy “E"-Production Award.—
V. 156, p. 2226, :

Montana Power Co.—Bonds Called— 5 Ll

There have been called for redemption on Feb. 11, next, $464,000
of first and refunding mortgage 3%% bonds, due Dec,” 1,” 1966, at
.102% and interest, Payment will be made at the Guaranty: Trust
Co., trustee, 140 Broadway, New .York, N. Y.—V.157, p. 167. ~

.. Montgomery Ward & Co.—Accuses WLB of Sabotag-
ing Bargaining System— . . ’
The company on Jan. 10 made public a statement filed with the
War Labor Board charging the board had ‘sabotaged”. the ‘“process
of collective bargaining.” . 4
The statement was issued by the company in connection with labo
disputes between Ward and the United Mail Order, Warehouse and
.Retail Employees Union (C. 1. O.) at Denver, Detroit and Jamaica, N. Y.
‘““The predetermination by this union and other unions with which
.the company has.recently met to ‘go to the War Labor Board' is. based
upon a conviction that the War Labor Board will grant conditions
more favorable to unions than they. could secure by free collective
bargaining,” the statement said, and added:
“The War Labor Board has thus completely sabotaged the process of
collective bargaining as recognized and-gudranteed by the National
‘Labor Relations Act.”—-V. 157, p. 167. : a A '

Mcore Drop Forging _Co.——Cffers To Buy CL A Shafes

The company announces that. approximately $146,787 is now avail-
_able in the sinking fund for the purchase on Feb. 15 of its class A
shares. Offers of class A shares will be- received up to Jan. 27 2t
Bankers Trust Co. in New York or at The First National Bank of

pitized for FRASER
:./A/fraser.stlouisfed.org/




i

|
bitized for FRASER
: isfed.org

b .

‘Volume: 157: + Number 4143

“cents per share on the outstanding common stock, par. $1.

Other ‘income ...
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Boston,
1o -cxceed $75 per share—V. 157, p. 167.

Mount Royal Hotel Co., Ltd.—New Treasurer—

J. Albert Shink, formerly Comptroller of the company, has been
appointed Treasurer and executive assistant.~—V, }51, p. 1902,

Mount Zeballos Gold Mines, Ltd.—Liquidating Div.—
The company on Dec. 16, last, paid a liquidating dividend of five
The. previ-
ous payment, was made on
April 1, 1941,

(G. C.) Murphy Co.—December Sales Up 12.58% -
Period End. Dec. 31— 1942—Month—1941 1942—12 Mos.~—1941
Sales $12,268,847 $10,898,006 $76,987,255 $63,514,750

In December,: 1942, the company had 207 stores in ‘operation, the

also. one - of “five cents ‘per share,

- same number as in the corresponding months in 1941.—Y.157, D. 167.

' 'iMutual Bfoadcasting Co.—Billings at Record— - .. .

Mutual Broadcasting System time billings in 1942 tomled‘sg,ess,mz,
the highest annual figure ever attained by’ the network.in its eight-
vear history, and an increae of 31,9% over the 1941 total of $7,300,955.
Billings for :December, 1942, totaled $861,815, a decrease of 9.14%
from the December, 1941, total of $948,498.—V, 156, p. 1506,

""{A.) Nash Co., Cincinnati——Stockhblders Suit-—Seeks
Cash Payment or Dissolution— "l

The following is.taken from  the Cincinnati “Enquirer’: -

Distribution of approximately $1,000,000 received from the sale of
assets of the company, or the. appointment of a receiver to dissolve
the corporation and divide up its assets, is demanded by Martin Meister,
a stockholder in-a suit filed in’' Common Pleas Court. Meister declares
that sale of the assets of the company last Sept. 20 netted a total of.
$1,004,308,  while labilities, ‘including taxes, totaled only $95,572.78.

Meistér says there are 22,817 shares of stock ‘outstanding, the book
value of which, after deducting all liabilities, amounts to $40.38 a share.
In addition -to the sum received from sale of the assets, however,
Meister says the. corporation still owns:office fixtures-and furniture,
as well as an insurance policy on the life of one :of its officers, with”
a surrender value of $10,788. Besides these items, he avers, the com-
pany is beneficiary under an. insurance policy on the.life of -Arthuy
Nash, late head of the company, which. provides that at the death of

' Nash’s widow the company shall receive an’ additional $200,000.

All of this, Meister avers, makes the stock have 'z value of $8.75 &

share more, or a total value of -$49.13 ‘a share. However, he says,
A J. Long, Jr, and William H. Albers own 55%  of the stock and
control the directorate, which has refused to distribute cash on hand
to stockholders. ' Instead, -Meister states, the directors have offered
to buy the stock from its holders, for the company, at $42.50 a shara.
" According . to. Me:ster, this would deprive the stockholders of any
interest in the $200,000 to come from the insurance after the death -of
Nash's widow, and would compel the stockholders to sacrifice $6.63 a
sharé on the true value 'of their stock. He demands, therefore, that
the company be compelled to: distribute the net cash on hand, permit-
ting the stockholders to retain their stock and to share in the $200,000
when it reverts to the company.
i Meister adds that, despite the fact that the corporation has been
out of business since last July 28, A, J.Long, Jr., who was President of
the corporation, continues to draw a salary of $20,000 a year, although
his services now- are limited ‘and the salary is grossly excessive, -An
accounting is demanded ‘from Long on ‘this, An injunction is sought
against the company's proceeding to' purchase the stock at $42.50 a
share, or, as an alternative, dissolution of the corporation and ap-
pointment of a receiver,

President Makes Reply to-Stockholder’s Suit—

- A, J, Long, Jr, President, said Martin Meister worked for the coms-
pany as assistant woolen buyer for approximately three years and re-
cently filed suit-against the company for $3,900, alleging that amount
is due him as salary on a verbal contract-of employment and that he
was employed by the year, which claim, Long said, the company denies,

Long stated further that at a meeting of the shareholders Dec. 19,
Meister sent his attorney to represent him with a proxy. At the meet-
ing 98% of the.shareholders present voted to give the directors au-
thority to purchase the stock of the company by an affirmalive vote
of 17,558 shares,” The only shares.voted against the resolution were
the 20 shares owned by Meister.

At this meeting all facts concerning the insurance pol'cy mentioned
in Meister's suit were given to the shareholders and in addition ithere
was distributed to all shareholders:.a printed financial statement.

In this statement, Long said, in addition to an accurate picture of
the company’s financial position, - specific reference was made to.the
Nash  insurance' policy -referred to .in Meister's suit and all -of this
information- subsequently. was mailed to all.shareholders so:they might
have time to consider it and discuss it with others: before availing
themselves of the company's offer to purchase their stock.

- Long- said that to- his knowledge,  Meister is: the only ' dissenting
shareholder.

According to-Long, there is nothing obligatory on the: part of any
shareholder to sell his stock to the company, £

Long said the financial position of the company at present is excel- '
lent, He criticized the filing of suits, involving the company in costly
litigation, which, he said, would not benefit any of its shareholders.—
V. 156, p. 345

Nash-Kelvinator Corp.—General Sales Manager—

L, F. Skutt, who joined the- organization last August, has" 'been
appointed - General Sales Manager of the Nash division.—V, 156, p.
2135.

National Airlines, Inc.—Earnings—

Statement of Income, Year Ended June 30, 1942
Operating revenues :
Operating expenses A u
Taxes, other than taxes on income.

$930,884
782,517
12,734

$135,632

Nei operating revenue

$234,853

Gross: income
Interest
Extension and development.
Provision for workmen's compensation reserve...__
Provision for Federal and State taxes on income._.

44,000

$170,224

< Net income, -
% : ‘Balance Sheet, June 30, 1942

: Assets—Cash, $228,708; ‘accounts receivable, $233,713; m}xterials and
supplies {(at cost), $62,518; U. S. defense savings bonds, $5,013; prop-
erty and equipment (less reserve for depreciation of $108,761), $297,548;
deferred charges, $5,744; total, $833,245. - 3

" Liabilities—Accounts payable, -$45,695; traffic balances . payable,
$517,759; salaries and wages payable, $32,400; taxes payable and ac-
crued, $53,390; other current liabilities,. $1,133; reserve .for. workmen's
compensation, $5,013; capital stock ($1 par), $270,000; capital surplus,
$170,707; earned surplus, $197,147; total, $833,245

. Earnings for th¢ 5 .Months: Ended Nov. 30, 1942
Net income after $143,000 income tax charges..

—V. 156, p. 82. 51

National Breadcasting Co.—New Director—
Frank E. Mulen, Vice-President and General Manager, has been
elected a director of the company.—V. 156, p. 2308.

National Cash Register (& Subs.)—Earnings—

. Period End. Sept. 30— 1942—9 Mos.—1941 - 1942—12 Mos.—1941
Net  sales $53,651,796 $37,341,197 $69,054,500 $48,652,999
*Net profit - - 2,206,030 2,548,734 = 2,984,742 3,108,076
TEarnings per hr, $1.40 $1,56 $1.83 $1.91
- °After depreciation, Federal income and exeess profits taxes; etc:
10n 1,628,000 shares of capital stock.

Current- assets as of Sent.. 30, 1942, amounted -to  $47,906,542 and
current ‘liabilities were $20,788,965, comparing with $36,991,039 and
§12,955,046, respectively, on Sept. 30, 1941,

»

$90,120

Purchase will bé¢ made at:the lowest offering price, but not ~

. Mortgages

.. Notes—(1)The provision ‘for normal ihcome taxes (4072 ) .in the first
nine months of this year amounted to $2,048,108 and that for' excess
profits ‘taxes (90%) ‘was. $2,311,499 ds compared with $997,832 and

- $400,090, ‘respectively, in the first nine months of the preceding. year.

Normal® income taxes  in the. 12 months. to Sept. 30, last, . totaled
$2,250,603 and excess profits taxes were $2,311,499 against $1,085,281
and $898,102 in the like period & vear earlier, The provisicn for 1942
income taxes excludes the post-war credit which will be reflected in
the year-end accounts, the company states.

(2) Due to a lack of current information, -sales and profits of certain
overseas subsidiaries have been excluded from the earnings statement,
—V. 156, p. 1955,

‘National -Automobile Insurance Co, — Balance Sheet .

Sept. 30—

Assets— : ¢
Real ‘estate and improvements

1942
$87,054 "

5,700,365

688,506

943,191
©:126,187

1941
$86,721
402

3,956,149
2,033,080
1,058,119

‘32,230

Cash on hand and on deposit
Agents' accounts under 90 days
Interest due and accrued, etc..
: B TR T
$7,445,904 . $7,166,701
Liabilities— pel g A wed
Reserve for unpaid claims in
ment, but not due, &c
Premium reserves (pro rat:
Other reserves z s
Taxes unpaid but not. due
Reinsurance, “accrued, etc.
Capital paid-up
Surplus

$2,738,226 ° $2,661,960
1,847,326
953,520
5,907
:23,572"
300,000
1,577,352

- 625,833

1,266,752
« . $7,445,904 = $7,166,701

—V. 156, 'p. 1055,

National Iron Works, Inc.—Dividends— T

In addition to the 4%7%  stock. dividend recently declared on ! the
common stock,. par. $1, the-.company on, Jan. 11 -also paid & ' cash
dividend of 1% cents per share to holders of record Dec, 31, ‘

Record of dividends paid during 1942 were as.follows: April. 10,
1% ‘cents .in cash;’ July 6, 3% in stock; and Oct, 15,-3 cents.in cash,
—V. 157, p. 168, i . i ) ¢ i

National Power & Light Co, (& Subs.)—Earnings—
Period End. Sept, 30— 19423 Mos.—1941 1942—12 Mos.—1941
Subsidiaries: !
Operating revenues ... $23,604,523 $21,634,993 $90,613,576 -$83,686,002
Operat.ng expenses ... 11,043,619 10,656,962 43,459,440 40,315,760
Federal taxes .. 4,336,138 © 2,161,088 14,640,482 . 7,067,431
Other taxes. ... ! 1,461,101 .~ 1,396,828 . 5,541,737 . 5,412,039
Prop. retire. res. appro, . 1,648,303 = 1,828,896 6,541,346 6,279,303

$5,115,362  $5,591,219 $20,430,571 $24,611,469
4,166

$5,119,528
18,810

- $5,138,338

Net opér. Tevs
Rent from lIse. of plants ’
(net) - 1,327 16,015
$5,592,546 $20,446,586
16,951 72,565

$5,609,497 $20,519,151

5,221

,Oberating income ...

$24,616,690
Other income (net)_.___

59,6717

' Gross income
Net. int. to. public &e.
deductions

$24,676,367
2,303,570 9,534,911

$2,834,768
1,405,802

2,370,277 9,338,655

$3,239,220 $11,180,496
1,405,802 . 5,623,206

390,604

Balance
*Pfd, -divs. to public_.
Portion” applic: to mi-
nority interests

$15,141,456
5,623,206

224,344 . . 17 90

Net equity in income Rk
of " subsidiaries " _.." 1,204,622
National Power & Light Co.:
Net equity ‘(as above).. 1,204,622 °
Other - income 4,415

1,833,401 5,166,686

1,833,401
29,658

9,518,160

5,166,686 9,518,160
27,768 v 94,725

$1,863,059 ' $5,194,454 $9,612,885
142,60 334,190 423,791
36,015 196,523
7,144 29,831
59,549 66,562

$1,209,037:
94,456
36,848
7,410
2.889

Expenses . 2
Federal taxes _ _
Other taxes. ... e

30,332
Int. & -other deductions

755,031

Balance surplus’ ... $1,067,434 - $1,617,681 " $4,567,348. $8,210,050

Earnings per share._’._ $0.14 - $0.21 $0.57 - $1.19
*Full dividend reqairements applicable to respective periods whether

earned or unearned. v g t e

“Comparative Statement ‘of Income (Company Only)

Period End, Sept. 30— - 19423 Mos.—1941 ' 1942—12 Mos.—1941
Total income _._ & $359,071 $622,338  $2,591,476 . $5,798,896
Expenses _:._ 94 456 142,670 334,190 423,791
Federal taxes .. 36,848 36,015 196,523 193,681
‘Cther taxes 7,410 7,144 29,831 30,332

$2,030,932 * $5,151,092
66,562 755,031

$4,396.061
$0.49

Net oper. income.___
Interest. &c. deductions.

$220,357
2,889

$217,468 $376,960
$1.12 $1.34

Balance Sheet, Septl. 30, 1942

Assets—Investment securities and advances-—subsidiaries and - minor
other investments, $125,913,223; cash in banks—oOn demand, $1.074,-
648; special cash deposits, $261,341; accrued interest receivable, $10,321;
dividends receivable—subsidiaries; $130,420; other current assets, $750;
deferred charges, $68,615; ‘total, $127,459,319. 2 A

Liabilities—Capital stock, < $117,414,404; long-term debt, $113,000;
accounts payable, $11,970; accrued interest, $3,440; preferred .dividend
declared, payable Nov. 2, 1942, $290,484: accrued taxes, $193,548; liqui-
dation account-—Tennessee Public Service Co., $326,507; long-term debt
called for redemption, including premium and interest (cash in special
deposits), $236,817; deferred credits, $2,000; reserve for retiring minor-
ity interest in subsidiary liquidated, $5,000; reserve (appropriated from
Capital surplus), $281,378; earned surplus (including . $4,724,695) - ap~
propriated in" Dec. 1942 to a - reserve for losses or adjustments " with
respect to capital assets.  All remaining earned surplus restricted as to
common dividends and $1,877,114 restricted as to preferred dividends),

$436,509
59,549

Net income

$1,964,370
Earnings per.share._ ..

$0,09

$8,580,771; total, $127,459,319, ;

Retired 128,610 Shares of $6 Preferred Stock—

The company. retired 128,610 shares of its $6 preferred stock under
the plan for exchanging it for the common stock of Houston Lighting
& Power Co. The cempany now has outstanding 151,106 shares of  $6
preferred stock, : 3

The shares exchanged required the distribution by National -of
257,220 shares of its Houston common stoek holdings reducing . them
to 242,780 shares. National formerly owned the full 500,000, shares of
Houston’s outstanding .common. e

The Houston-National exchange plan expired on Dec. 31, with the
Securities & Exchange Commission refusing to.grant an extension.

. At the present time it is believed National’s management is working
on a new plan to be presented to the S.E.C. for contnuing its liquida~
tion program.—V, 157, p. 43. P ] ¢ .

National Shirt Shops, Inc.—December Saléé Ub—

Period End. Dec. 31— 1942—Month—1941 ' 1942 -12Mos.—1941
1 b $1,867,277  $1,398,350 - $8,617,850 - $6,403,650
—V. 156, p. 1241

Natomas Co.—Leases Part of Its Lands—

According to San Franeisco (Calif.) dispatches, this company has
signed a lease with the Richfield Oil Corp. covering oil and gas rights
on 5,700 acres of Natomes-owned land lying on the east side of the
Sacramento River, between Sacramento and Marysville, Calif. No cash
was involved, Natomes' ronsideration being one-sixth royalty on pro-
duction.—V, 156, p. 1777. g

"'Net operating profit

2,289,806,

'Gross profit from sales.
.Operating expenges ...

"Other expenses ...

+:$352,449; earned surplus,

193,681 °

- ‘Operating ‘expenses . .. 903,876 870,

‘Dividends -applic. to
.==V. 156, p..2136.

Operating expenses _._.

' Net operating income’

National-Standard Co.. (& Subs,)«-Earnings-—

 (Including Canadian subsidiaries) '

. Years Ended Sept. 30— 1942 . 1941 1940
$2,856,613 $2,378,982 $1,388,013 4
36,986 16,724 21,716

$2,893,599
264,391

Cr372
#1,513,823

$1,115,756
536,680

Sundry receipts (net)

$2,395,707
245,366

$1,400,789

Depreciation n and equipment 233,463

Adjust. of provision for exchange
depreciation, Canadian subs

1,455
Prov. for Fed. and Can. inc, taxes..

891,207

Cra22
242,297

Net income
Dividends on capital stock..
Shares of capital stock ($10 268,340 268,340 268,340
Earnings per share $4.16" $4.69 $3.48
*Federal taxes (including excess profits La)('es,‘$922.000);"s1‘,41’7,00();~
Canadian taxes (including excess . proifts taxes, -$81,907), $111,269;.
total,: $1,5628,269, Jess post-war refund. of Federal and excess profits

+$1,257,679
| 737,936

' $934,450
704,393

taxes (estimated) at $14,446,

. LR . .

K ) Consolidated Balance Sheei, Sept. 30, 1942 e

Assets—Cash in- banks: and on-hand, $640,862; marketable securitics
(lessy reserve of $54,094), $478,505: customers’ accounts- and notes
recejvable, $602,674; sundry accounts recefvable and claims, $8,785;
inventories, $1,761,763; prepaid insurance premiums. and other ex-
‘benses, $121,514; investment in English subsidiary (not consolidated),
$93,624; other investments, '$124,308; .posi-war refund. of Federal and
Canadian excess profits taxes testimated), $14,446; property, plant and

~equipment (less provision for. depreciation of $2,806,465), $3,260,168;

deferred charges, $10,946; patents and trademarks (less amortization

. of $184,697), $69,462; goodwill, $1; total, $7,187,057..

Liabilities—Accounts payable and accrued expenses, $837,273; reserve

‘For ‘Federal and Canadian income 'and excess' profits taxes, $813,826;

res, for- conting. (investment in English subsidiary) $33,624; capital
stock (810 par), $2,683,400; earned surplus,” $2,758,934; total; $7,187,~
057.—V. 155, 'p. 265, - G 2 : k

NestlélLeMur Co.

(& Sybs.)—Earnings—
Years End.;Aug, 31— i

1942 1941 1940
$559,274 $526,965 $478,2317-
1422,778 1449,560 +414,549

§77.404 . .
10,360

$87,765.
21,620,

© 1930
$4817.860
427,682

Net profit from oﬁer.

$136,496
Other income. ..

- $60,178
8,422

8,138
$68,316
34,104
5,750

$28,403

$63,688 -
1.0 6,487~

Gross: profit Lo ol $144,918

Prov, for, income taxeg: Y ~4573Ei(_)

$70,175
-+ 46,837
5.946:

* Net profit $99,558 $66,136 $17,392. ¢
Condensed Consolidated Balance Sheet, Aug. 31, 1942
Assets—Cash, §188,061;. trade notes and accounts receivable  ‘(leyy
reserve for doubtful accounts of $19,457), $114,142; other accounty
receivable, including -employees, $5,152; inventories of raw- material,
$269,241; machinery ‘and equipment (less reserve for depreciation  of
$255,870), $38,299; sundry non-current receivables, $5,608; deferred
charges and prepaid expenses, $26.338; goodwill, $1; total, $636,842.
Liabilities—Trade accounts payable, $22,936; employees’ war bond
account, $1,055; income taxes (estimated), $45,459; other taxes, $7,943;
acerued - expenses, including salaries, . wages, etc., $6,618; dividends
declared on class A stock, $13,856; reserves for warranties, inventories,
ete.,  $10,633; ccapital stock, (outstanding 138,559 shares $2 cumulative
class. A, no par; 33,750, class B, no par), $122,101;. capital surplus,
$53,793;. total, $636.842.—V, 156, p. 1610,

New England Gas & Electric Assdciation—Output-—‘-

For the week ended Jan. 8, the Association reports electric outpui
of 11,968,510 kwh. This is a decrease of 537,480 kwh., or 4.3% below
production of 12,505,990 kwh. for the corresponding week a ‘year ago.
- Gas output for the Jan, 8 week is reported at 154,050,000 cu. ft., an
increase of 11,521,000 cu. ft.,' or 8.08% above production of 142,529,000
cu, ft, in the corresponding week a year ago. ?

December Electric Output Off-—Gas Production Higher

For the month ended Dec. 31, 1942, the  Association reports electric
output of 52,931,971 Kwh. This is a decrease . of 1,151,577 Kwh, or
2.13% below production of 54,083,548 Kwh for the corresponding month
a year ago: . ;

Gas output for December, 1942, is reported as 654,184,000 cu, ft., an
increase - of - 96,890,000 .cu. ft., or 17.39%  above production of 557~
294,000 cu.- ft. in the corresponding month a year ago.—V,; 157, p: 168.

New England Telephone & Telegraph Co.~—Earnings
-Period Ended Nov. 30— 1942—Month—1941 1949—11 Mae —..1041
Operating revenues __.. : $7,854,884 '$7,104,798 $84,643,640 $78,918,986
Uncollectible oper. rev... ,768 14,394 112,521 155,495
Operating expenses ... 5,185,274 * 4,953,972 56,839,586 . 53,285,058

$27,691,533 $25,478,43%
13,934,704 .- 12,200,531

Net operating revs...
Operating taxes

$2,660,842
1,397,478

$2,136,432
974,345

Net operating income
Net income
—V. 157, p. 168.

$1,162,087
745,864

$13,756,829 $13,277,903

$1,263,364
: 8,636,685 . 8,688,620

788,470

New Jersey Zine Co.—~Obituary.

Edgar Palmer, Chairman . of the board and former President,. died
at Princeton, N,.J., on Jan:. 8--V. 157, p. 168:

New Orleans Public Service Inc.—Earnings—

Period End, Nov. 30— 1942—Month—1941 . 194212 Mos.—1941
Operating revenues ... $2,037,951 $1,921,385 $24,103,279 $21,959.808
; ,653 10,452,537 . 9,695,8%1
152,593 2,636,706 = 1,730,297
241,287 ° 2,954,334 2,860,60%
250,387 - 3,345,009 2,644,604

$406,465  $4,714,603
281 98

134,068
245,112
405,598

Federal -taxes ' ..
Other taxes _.
Prop. retir, res, approp.

" Net oper.v 1'e‘v'enues__
Other income (net)....

$5,028,341

$349,297
919 2,701

$350,216
186,372

Gross. income
Int., deducts.,

$406,746
190,644

$4,719,673

$5,031,042
2,300,160

2,377,108

Net income $163,844  $216,102

pfd. stock for period..._.

$2,419,513
544,586

$2,653,937
544,505

New York: City Transit System—Earnings—
£y (Includes BMT, IRT and IND Divisions) :
" Period Ended Aug. 31—  1942—Month—1941 19422 Mos.—194]

Total operating revs.._. $9,591,295 $8,899,752 $19,492,531 $17,846,1G9
Operating  expenses. ;8,162,328 = 7,559,225 16,534,851 15,288,819
Operating rentals 66,517 25,271 133,036 49,369

$1,315,256 '$2,824,644
35,673 67,294

$1,372,450
33,321

Income from opers...
Non-operating income..

$2,507,921
71,108

Excess of revenues over
operating expenses .
~V: 156, p. 1955,

$1,405,771.  $1,350,929 $2,891,939 ' $2,579,109

New York Telephone Co.—Earnings—

Period Ended Nov. 30— 1942—Month—1941  1942—11 Mos.—1941
$ $

18,999,935 216,568,778 209,763,611

45,309 581,980 682,410
12,415,240 139,069,784 133,092,288

6,539,386
3,530,393

$
Operating revenues ... 19,682,732
Uncollectible oper. revs. 43,308
12,491,052

17,148,372
3,074,164

Net operating revs....
Operating taxes

76,917,014 175,988,913
48,816,624 41,519,550
28,100,390 34,469—3;1;
22,681,098 29,345,504

4,074,208
1,532,946

3,008,993

Net income 2,412,238
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Reduces Motor Travel—
A reduction of about 500,000 miles a month in its motor vehicle
“ travel as compared with a year ago, bringing its present monthly mile-
age to approximately one million, is reported by this company. During
the year its motor fleet, operated throughout its service territory in
New York State and Western Connecticut, has been cut by more than
300 to about 2,300.

War restrictions on telephone construction and installations, as well
a5 extensive voluntary changes made in cooperating with
conservation program, have effected these reductions, the company
states.—V, 1567, p. 44

(J. J.) Newberry Co.—December Sales Up 14.1%—

Period Ended Dec. 31— - 1942—Month—1941 1942—12 Mos —1941
Sales $13,266,336 $11,622,309 $77,311,366 $64,228,135
-—V. 156, p. 2136, ;

Newport (R, I.) Water Corp.—Dissolution—Liquidat-
ing Dividend of $15 on Preferred—

The Superior Court of the State of Rhode Island on Jan. 4, 1943
entered a decree of dissolution. (Justice Frost presiding.)

The . board of directors have. voted .that an initial payment in
liquidation of $15 per share be made to all preferred. stockholders of
the corporation. To obtain this payment, preferred stockholders should
forward their stock certificates to the Manufacturers Trust Co., 45
Beaver St., New York, together with the letter of transmittal properly
filled in and signed. The stock certificates, after being duly stamped

to record such payment, will be returned to stockholders with a check:

covering the payment.—V. 156, p. 1154,

‘ Niagara Hudson l;ower Corp.—Hearing Put Off—

By agreement. of counsel, the resumption of the ‘“death sentence’
proceedings before the Securities and Exchang Commission, involving
the corporation, scheduled for Jan. 11, was postponed until Feb. 9,
The delay presumably was granted to allow the company time in which
to complete a plan for dissolution. It has already announced- that it
would file such a plan.—V. 157, p. 168.

Nivelle Corp., New York—Tenders—

The Manufacturers Trust-Co., trustee, 45 Beaver St., N. Y. City, will
until 3 p.m., (EW.T.) Jan. 27, accept bids for the sale to it of first
mortgage sinking fund loan certificates due May 1, 1952, to an amount
sufficent to exhaust $8,988.43 (held in the sinking fund) at prices
not to exceed par, exclusive of accrued interest.—V. 156, p. 1692.

North American Co.—‘“Death Sentence” Upheld by

Court—SEC’s Policies Approved—

The constitutionality of that provision of the Public Utility Holding
Company Act which is aimed at the forcible streamlining of holdmg
companies, and which is commonly known as the ‘“death sentence”
clause, was upheld Jan. 13 in a ‘unanimous decision of the United
States Circuit Court of Appeals at New York.

The ruling not only sustained the constitutionality of the law, but
approved completely the way in which the Securities and Exchange
commission administered it in dealing with the North American Co.,
plaintiff in the case which had brought the ‘“death sentence” provi-
sion to its first test in an Appellate Court.

Whether the test will be extended to the U. S. Supreme Court, could
not be learned as other company officials said that no comment could
be made until the court’s opinion had been received and studied.

The decision was handed down by Judges A. N. Hand, Thomas W,
Swan and Harrie B, Chase, and. embodied in an opinion by Judge Swan.

It passed on the validity of two SEC orders issued last Spring, and
it affirmed both. The first, dated April 14, “directed North American
to divest itself of all its securities, with minor exceptions, other than
those of Union Electric Co, of Missouri, and its subsidiaries.”

The second, dated June 25, “denied North' American’s motion for
leave to present further argument that the Commission lacks power to
designate the particular system to be.vetained-as its ‘single integrated
public . utility . system.” "

The situation was a product of the SEC's adminlstratlon of the
‘‘death sentence’’ clause, or section 11 (b) (1) of the Holding Cumpany
Act of 1935.

“This section,” Judge Swan wrote, ‘“‘makes it the duty of the Com-
mission ‘as soon as practicable after Jan. 1, 1938, to require each
registered holding company to take such action '‘as the Commission
may find necessary to limit the operations of holding company sys-
tems to ~‘a single integrated ‘public utility system, and to such' other’
businesses as are reasonably incidental, or economically necessary or
appropriate to the operations'thereof.’ "’

North American had challenged the constitutionality of this provxslon
on two grounds, both of which were rejected by the court.. First,
although the mere retention of securities might be looked on as a
purely intrastate matter, as the company argued, it may properly be
regulated by Federal -law when' it is shown. that il. materially affects
interstate commerce. ‘A Supreme.Court ruling sanctioning regulation
of the wheat-growing of a wholly intrastate farmer- because  of his
influence on the interstate wheat market was cited in this connection:

The court pointed out that the 1935 law provides for the exemption
of any holding company whose activities are predominantly intrastate
in character, and remarked that North American never had claimed
exemption under this section.

The second constitutional attack made by the company had to do

- with an-alleged violation of the Fifth. Amendment, which guarantees

the right of property against anything but ‘“due process of law.”

“The wisdom. of the legislation and the appropriateness of the rem-
edy chosen is not the concern of the courts,” Judge Swan wrote, adding:
‘“‘we cannot say that the remedy selected by Congress is so unreason-
able, arbitrary or capricious as to constitute taking property  without
due pirocess.”

As. to North American’s argument that the Commission. had no,
authority to choose which of three systems it might be allowed to.
retain. Judge Swan declared that the SEC chose the St. Louis group.
only after the company.had refrained. from expressing any preference,

The company, pointing out that it is entitled to one year's time for
compliance with the divestment order, and an extension of a similar
period under certain circumstances, had claimed the right.to select
its “‘principal system’" at any time within that period, This was turned
down by the court.

The court ruled that the SEC’s actions. in the case fully. met.the
policy of the Public Utility Holding Company Act, as expressed . in the
act: that the “national public interest' is or may be adversely affected
“when the growth. and extension of holding companies bears no rela-
tion to economy of management and. operation or the integration and
coordination of related operating properties.—V. 157, p. 168.

 North American Investment Corp.—Accrued Divs—

The directors have declared a dividend of 60- cents per share on the
67, cumul. preferred stock and one of 55 cents per .share on the
34, cumul. preferred stock, both on account of accumulations, pay-
able Jan. 20. to holders of record Jan, 11.
each guarter diring-1942, while on Jan. 20, 1941, a payment of $2
per share on the 6% preferred stock and of $1.83%3 per share on the
5% % preferred stock were made, the only distributions that year.—
V. 156, p. 1154. )

North Boston Lighting Properties—40-Cent Dividend

A dividend of 40 cents per share was paid on the voting trust cer-
tificates representing common stock, no par value, on Jan. 15 to hold-
ers of record Jan 8. A like amount was paid on April 15, last,.nas
against 50 cents ou Jan, 15, 1942.—V, 156, p. 2042,

North Central Texas 0il Co., Inc.—~Moves Offices—
The company announces the removal of its executive offices to

30 Broad St., New York, N. Y. Telephone is Whitehall 4-5657-5658,
—V. 156, p. 1955.

Northern States Power Co. (Del.)—Weekly Output—

Electric output of the Northern States Power Co. system for the
week ended Jan, 9, 1943, totaled 40,043,000 kwh., as compared with
37,497,000 kwh. for the corresponding week.last year, an increase of
6.87 .—V. 157, p. 168.

the war,

* General and administrative

Like amounts were paid in -

North Texas Co. (& Subs.)—Earnings—
Period Ended Nov. 30— = 1942—Month—1941 1942—12 Mos.—1941
Operating revenues._.. $263,547 $151,471 $2,504,901 = $1,564,541
Operation 114,066 71,813 1,140,158 794,201
Maintenance 28,392 20,462 302,047 223,621

Federal income and ex-
cess profits taxes.._. 334,767
Other taxes 208,694
$519,234

1,137

48,753
155,340,
$342,626"

2,272

54,992
16,255

14,171
14,029

Operating income ...

$49,843
Other income, net 106

$30,997
123

$49,950
17,892

$31,121
11,645

$520,371
155,374

$364,997
38,714

$344,898
139,723"

$205,175°
43,242

Gross income ...
Depreciation

. Gross income $32,058 $19,475
Inicome deductions. ...--- 2,911 3,454

Balance $29,147 $16,022

Interest on 1st collateral lien bonds, 3% income

$326,283
28,025

$298,258

$161,934
32,282

Net income $129,652
—V. 156, 2309. i

- Northeast Airlines, Inc.,, Etc.—Earnings—
Earnings, Years Ended June 30, 1942
Total operatmg revenue
Conducting tlansportatlon and flying instruction_.
Maintenance and repairs
Provisions for depreciation and amortization
Traffic and advertising

$1,326,079.

302,859
82,303 .
11,3317

109,257
15,858

Taxes other than income taxes
Operating 1085 - $44,296

Interest

Other deductions ..

$50,986
including non-:

Net loss for period

Company reports a profit before taxes .of $175,000,
mcurllng income, for the 9 months ended Sept. 30,

$1,500,000 Victory Loan— e

Company reports the consummation of a Victory loan from the Flrst

 National Bank of Boston for $1,500,000 to finance expansion of facili-

ties placed at the disposal of U, S. Army.—V.-155, p. 193.

Northwest -Airlines, Inc,—Air Travel Report— -

A total of 90,703 revenue passengers used Northwest Airlines planes
during 1942, Croil Hunter, President and General Manager, announced
on Jan. 8, Revenue passenger miles for the same period, Mr. Hunter
said, totaled 45,762,493,

Although the totals for revenué passengers and revenue passenger
miles were lower than the previous year, the percentage of available.
passenger seats occupied, Mr. Hunter explained, was higher ‘than in-
1941. The record. was all the more remarkable; he added, because ‘of
the fact that NWA curtailed its service and reduced the number of
daily {lights after some planes had been tumc(x over to the govern-
ment for war duties.

In 1941, he said, NWA planes hauled 153,708 passengers and revenue
passenger miles totaled 77,233,662,

Last month, the number of passengers .carried totaled 4,232° and"
revenue passenger miles totaled 2,839,744.
was establishde in ‘April when a total of 12,851 revenue passengels
used NWA, and revenue passenger. miles totnled 6,283,451,

Earnings for Qunrter Ended Sept 30, 194
Total operating revenues.._ 5
Net. profit after .charges and taxes
Capital stock consists of 234,920 shares.—V. 157, p. 169.

$1,226,152

Northwestern Bell Telephone Co.—Earnings— - .

Period End. Nov, 30—+ 1942—Month—1941 1942—11 Mos.—1941 " ~
Operating revenues __... $4,190,792. $3,158,026 $39,903,998 $34,826,829
Uncollec. oper. rey 7,433 7,687. . 84,364, .. 93,169
Operating expenses ... 2,837,382 - 2,272,805 27,119,661 23,484,775

$877,534 $12,699,973 $11,248,885
418,014 :7,117,246 - 5,451,921

$1,345,977
770,925

Net operating
Operating taxes

revs...

| $459,520. 85,582,727
388,195 5,262,465

$575.052
515,492

7 $5.796,964
4,932,293

+ Net operating income
Net income
-V, 157, p. 44.

Northwestern Natmnal Life Insurance Co.—Balance
Sheet Dec. 31—

Assets—
Cash A
U. S. Government securities and bonds
Canadian Government securities
Bonds fully guaranteed by U. S,
Other bonds
First mortgage loans
Policy loans .

1942
" $1,878,667
30,313,338
436,290
3,734,545
25,549,156
18,174,705
8,516,663
2,295,750
2,245,158
633,285

1941 .
$2,301,683
28,250,962

437,036

. 24,729,188
16,491,993
9,229,752
2,533,771
2,179,026
575,666

$93,777,557 $86,729,083

Liabilities—-
Legal reserve on &sollmes
Claims for which proofs not complete
Present ‘value of death,. disability and ‘other
claims payable in installments
Premiums and interest paid in advance
Reserve for taxes payable
Other reserves.
Reserve for policy dividends on deposxt
Miscelaneous liabilities
Special contingency reserve.
General contingency reserve.
Unallocated surplus funds.._
Paid-in capital

$72,469,320 $65,497,759.
226,940 234,628

6,205,871
.3,108,087
363,293

7,340,807
2,855,980,
310,091
653,581
3,132,290

847,097
2,221,980
700,000
12,576,015
1,650,000

- $93,777,557 $86,729,083
#Includes reserves for fluctuations in “asset values, interest rates,

©1,899,693
650,000

1,650,000

mortality and disability rates and for policy dlvmends not yet declared..

—V. 157, p. 169.

Noxzema Chemical Co.~—Earning_s—7—

11 Months. Ended Nov. 30—
Net . sales
Profit before taxes.
Federal taxes

1942 °. 1941

496,694
248,350

' . 568,652
507,000

Net income $161,652 $248,344
*Earnings per share $0.41 $0.63
“On. 393,076 combined Class A and common shares.-—V. 156, p. 165.

Ohio Associated Telephone Co.—~Earnings—

Period Ended Nov. 30—  1942—Month-—1941  -1942-—11 Mos,—1941
Operating revenues .. $85,812 $77,456 + $897,276 $827,511
Uncollectible oper. rev.. 108 179 1,089 1,948
QOperating expenses ... 50,279 45,920 561,268 513,798

$334,919 ' $311,765
140,105 - 123,412

$35,427
12,668

$31,357
10,799

Net operating revs....
Operating taxes

Net operating income $20,558 $194,814

—V, 157, p. 44.

822,759

Ogden Corp.—Proposal Approved—

The SEC .on Jan. 9 gave its approval to the proposal.of-the. corpos
ration to sell to Equitable Life Assurance Society. of the United States
$176,000 of Laclede Gas Light Co.'s refunding and- extension mort-

Operating expenses _
182,761 .

The’ highest monthly mark °

. down of inventories of refrigerators and parts,

2,504,254

.$1,625,000. - $1,493,000

$188,353 -

gage 5% bonds, dated April 1, 1904, and extended to April 1, 1945,
at 99% plus accrued interest from Oct. 1, 1942, to date of sale, The
transaction was ordered exempt from compemlve bidding.—V. 156,

p. 610

Ohio Bell Telephone Co.—Earnings—

" Period End, Nov, 30—  1942—Month—1941 194211 Mos.—1941
Operating. revenues ... $5,157,991 $4,569,031 $54,242,733 $49,078,473
Uncollec. oper, 4,954 10,206 101,863 105,602
Operating expenses ... . 2,937,253 2,672,251 32,059,800 28,604,852

$1,886,574 $22,081,07‘0 320,368.00‘34
1,014,153 13,373,243 . 10,887,502

-l‘IeL operating income., $817,466 $872,421 . $8,707,827  $9,480,507
Net, .income 779,847 847,615 8,443,570 9,233,187

‘* »The November accounts contain an.adjustment reducing taxes by,
an amount of $217,970—applicable to first ten months of 1942 because

$2,215,784
1,398,318

Net operating revs,...
*Qperating .taxes

. of an additional charge for service pension accruals for such period.

This adjustment is ‘excluded from the month of November 1942 but is
reflected in the figures for the 11 months ended Nov 30 1042 -V, 1586,
p 2309. - -

Oklahoma Gas & Electric Co ——Earnlngs——

Years End. Nov, 30—-— 1942 1941
Operating revenues . - $14,819,207 $14,393,654
4,612,142

844,186
1,600,000

23,477
1,533,838

863,000

928,667

126,416

Maintenance and repairs...

Approp. for ‘Tetirement’ reserve

Amort. of limited-term. electric investments.. .
Taxes (other than ine. and excess prof. taxes)
*Federal income taxes. as
“Federal excess profits taxes

State income taxes_.

$4,287,481 . $4,450,710

1996 . 1154
$4,289,477
1,942,006

- Net operating income
Other income

$4,451,865'
1,972,708

Gross income ...
Income . deductions

* Net income: .. $2,347,380 82,479,157
-*Provisions for Federal normal tax, surtax and excess profits tax for
the ‘eleven months-ended Nov. 30, 1942, have been made on the hasis-
or the: 1942 Revenue Act.—V, 157, p. 169.

. Outboard, Marine & Manufacturing Co. (& Subs. )—-
. Consolidated Income. Account, Years Ended Sept, 30
. Years Ended Sept. 30—~ 1942 1941 © 1940
- $16,000,252 $13,027,556 $9,987,145
Cost and expenses .... 12,571,789 10,356,289 ~ 7,994,302

$3,428,463
266,863

1938
$8,267,313
6,615,261

$1,652,052:
120,696:

. Profit from operat.
Depreciation

2,671,267
152,380

$1,992,843
125,207

$3,161,600
111,430

$3,273,030
35,867
11300,000

1,732,302
082,545

$1,122,315
' 445,685

- Surplus $76,630 . '$850,599  $649,143° ' $404,622
Earn. per sh. cap. stk._ $3.78 $5.11 $4.43 . ‘83, 49'

' "{8pecial reserve for possible future loss on mventorles of parent coms
pany. iIncludes $4,861, preparing Galesburg, Ill.,, plant for operation
tless $6,000 value assigned.to land donated by Chambcr of Commercel,.
and 835,058 loss on foreign exchange, including $34,655 from conversion’
of accounts of Canadian subsidiary. §Loss on foreign exchange, includ-
ing $3,019 from conversion of accounts of Canadian subsidiary. TlWrxte-
2#Service expenses and’
adjustment made by Canadian subsidiary, tiSpecial reserve for pos-
sible future losses on inventories, service to customers and other con-
tingencies, “1fIf the above statement had becn adjusted to reflect the
$180,953 additional compensation to 1,300 persons the net income would
have been $1,133,923 and equal to $3,82 per share of capital stock.'

Consolidated Balance Sheet, Sept, 30, 1942

Assets—Cash, $3,490,377; U. S. Government securities, at cost, lnclud-
ing interest, $340,246; Dominion Government securities, at.cost, inchid-
ing interest, $45,132; receivables (less reserve for doubtful receivables’
of $104,689), $2,416,493; . inventories, priced -at the lower of cost ¢r
market, $4.183,380; inventories, priced at cost, $1,054,830; prepaid ex-—
penses, $133,040; investments and sundry assets, $52,008; plant and
equipment, at cost (less depreciation and amortizaticn -of $1,677,986),

$2,518,887
76,841

$2, 595 729
003

$1,867,636
103,041

$1,910,877
8,286

$1,531,356"
Other income 49,684
)
$1,581,039:
9,617
+130,000:
364,59%:
39,819

$1,036.904
632,282

. Total income _
Interest

Reserve ...

Income taxes -

Other charges' .. ... g

T?Zlb 864
794,208
146,525

195,000
536.246
§16,269

$1,519,12911$1,314.876
668,530 ' 665,731

Nef proiit
Dividends ™

+$1,945,746; patents; licenses and trade-marks—at nominal amount, sz

total, $13,662,045.

Liabilities—Notes payable—banks, $4,427,927; nccounts payable, $531,~
009; special deposits on customers' centracts, $463,950: dccrued liabils
ities, $536,798; refunds payable on Canadian Government" contracts,
$14,518; provision- for taxes on income, $1,155,922; reserves, $807,374;
capital stock—($5 par), $1.485,720; capital surplus, $1,369,785, earned
surplus-—(less 20 shares. ‘treasury btock at cost of $277), $5,724, 546,
total, $13,662,045.—V, 1566, p. 1869. °

Overseas Securities Co., Ine.—30-Cent Dividend—

The directors have declared a dividend of 30.cents per share on
the common stock, par $1, payable Feb. 3 to holders of record Jan. 25.
A gimilar .distribution was made on Oct. 29, last, which compares with:
25 cents paid on Dec. 23, 1941. The previous payment was 40 cents
on Aug. 2,,193’7.-«V. 156, p. 1508. !

Pacific Gas & Eleetric Co.—Earnings— ¢ ;
Statement of lncnme, 12 Months Ended Nov. 30, I‘H" N

Company only .Co. & Subs.’
$125,777,533 $125,769.533
; 77,79’7.761 :

Grov,s opemtlng revenue_
Operaling. expenses ...

Net operating revenue.

$47,979,771' '$48,090.185 .
Miscellaneous income 264

4,967 " ° 205,703

. $48,244738° $48.295,888
11,398,711~ 11,398,711
" 414,307,910 © 14,352,303

. Gross income’
Net deductions from income
“Provision for:Federal .taxes on-income_:

Net income $22,538,118 - S22,544,87j .

Portion. applicable. to djvs of subs on capital - - AR M
stock held by public and minority int, in > . ot R

L undls_trlbuted earnings for . the perjod_ .. . L

$22,538,118 $22,543,152
Compnny, $4,050,276; consolidation,

" Net l‘n'c. appllc.,,to,?aciﬂc Gas & EL Co.._.
*Includes. excess-profits taxes:
$4,072,913.—V. 157, p. 169.

Pacific Telephone & Telegraph Co.—Earmngs—

. Period Ended Nov, 30—  1942—Month.—1941 194212 Mos.—1941

Operating revenues ... $8,916,183 $7,095,720 $92,425,624 $76,513,32Q
Uncollectible oper. rev... - . 20,020 28,500 322,838 254,430
Operating expenses ... 6,086,033 . 5,036,814 - 62,408,112 53,489,190

$2,810,130  $2,030,406° $29,694,674 $22, ’769 700
1,700,368 1,030,020 17,335,113 11 622,537

$1,109,762
1,914,756

" Net operating rev. .
Operating .taxes .. ._

Net operating income:

$1,000. 386 $12,359,561 Sll 147,163
Net income

1,453,479 17, 932.051 16,780,689

New Director, Etc.—
George H. Jess, Vice President, has been -elected a director and ad--

. vanced-to First Vice President, -succeeding F, ‘D. Tellwright, -who is on

militaryy eave. H. 'W. Hitchcock, chief engineer of Southern California

177,679,348
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- Telephone Coi;  has been made’ Vice President’ of "the ‘company at San . *

Francisco.—V,. 157, p. 169.

v Paramount- Pictures, .Inc.—,—To Redeem
Preferred Stock Qutstanding—

| The. corporation has called for redemption on Apr..1, 1943, one half
of the outstanding $12,135,167 of. first preferred stock. Determination
of the shares to be redeemed will be made by lot on Jan. 22, 1943, p
< It is announced that. this action brings forward the program pursued
by the corporation’s management starting in 1937 and looking toward
the final eliminationiof all securities prior to the common stock in

50% -of First

‘claini-uipon assets and earnings. ' The-second preferred stock was called”

for redemption in the early part of 1942,

- As. a. resull -of  this. program, despite acquisition of new propertigs

and .maintenance and improvement ‘of old, the consolidated domestic
. funded. debt. of .the corporation and its subsidiaries.-now consists of
only approximately $20,000,000 of 4% debentures of 1956 and approx-
imately $3,000,C00 of subsidiary debt.  There are also about $6,000,000
of funded debt of Canadian subsidiaries.

Each share of first preferred stock is convettible into.seven shares

of common stock, but in the case of the shares called for redemption
eonversion must take place on or before Mar. 18, 1943.
. The -amount of dividends accruing during the first quarter of 1943
on each share of first preferred stock is $1,50 and the amount of regular
dirvidend aceruing. on. the seven shares of ‘common  stock into which
each share of first-preferred: stock is. econvertible is $2.10. the -an«
nouncement concluded.—V. 156, p. 1778. 4

Park-Wilshire Co., Los Angeles—Earnings—
! Earnings for Six Months Ended Oct. 31,1942 s
44,758

Income ..
©Operating B y 3 S
Profit hef. loss on cap. assets retired and prov. for depr. $9,635
—~V. 156, p. 1611, A

Parker Rust Proof Co.—Earnings—

Year End. 9 Mos. End,
Sept. 30,'42 Sept. 30,’41

—Calendar Yeats—
11940 $1939

$1,892,668 $1,472,509

" Period—

Gross profit {r, manu-
facturing * operations.

Selling, adv.; shipping, ..

* gen. and admin: exps, .

$2,233,453 $2,015,201
508,198 -

$$1,484,470
67,389

$1,551,859

623,408 451,882

$1,600,955
54,063

481,863

$1,020,627
129,446

Operating profit. ...
Other income

$1,533,338
44,126

$1,577,464

Tatal income $1,150,073
Patents and

‘tions “written off._._
Misc. deductions ...

Prov. for Fed:. inc. tax.

$1,664,018

25,463
7,038
“769,500

28,5568
239

: . 0%«
¥800,000 470,000 . .- +186,436

$957,515
1,914
751,622

$862,018

Net ‘profit .. i n il
) 1,150

Preferred dividends
Common dividends ... 590,660
Shs. com. ‘stk. outstdg. 429,498 .429,498 429,498 429,498
Earnings per. share ... $2.00 $1.74 $2.50 $2.22
' #Includes excess profits tax of $358,000 in 1942 and $450,000 in 1941,
TAfter deducting $3,564 in 1939 over provision for prior years.  iCon-
solicated figures,

| Note—The provision:for depreciation was $23,858 in 1942, $16,689 in
1941, $21,273 in 1940 and $28,912 in 1939, and amortization of patents,
$10,175 in: 1042, $7,598 in 1941, $3,953 in 1940 and $3,013 in 1939.

g x Balance Sheet, Sept, 30, 1942 ;

' Assets—Cdsh, $560,479; U. S. Government securities; $1,036,124; trade
‘accounts receivable (less reserve  of $12,000), “$419,874; " inventories,
£176,375; investments and other assets, $1,082,908; property, plant and
equipment (less reserves for depreciation and amortization of $310,495),
$515,032; patents—at cost, less amortization, $154,361; deferred charges,
$51,648; tolal, $3,09%6,801. v

, ‘Liabilities—Accounts’ payable, $192,666; accrued Federal capital stock
tax, $42,500; 77 debentures; redeemable on demand—maturing August
23, 1946, $8,270; Federal taxes on- income—estimated, $818,480;" T%
preferred stock ($10 par), §$16,450; common stock (6 shares, no pary,
$12;-common stock ($2.50 par),'$1,073,730; earned surplus, $1,844,693;
total, $3,996,801,—V. 156, p. 1778. » f

$748,667
96
644,247

$1,077,338
1,867
858,906

Patterson-Sargent €o. (& Subs.)—Earnings— ; . v
- Years Ended Oct, 31— : 1942 1941 -
*Profit from operations. $582,990 -~ $434,507
0;her_meome S di ,451. 17,411

$451,018
111,500

$586,441
150,000
122,000
1,343
€r3,000°

‘. Total income ___:
Federal normal income tax
Federal excess profits, ta,
State income taxes ¥

- $338,818
12,352

*7$316,038
12,3562

Net profit -~ ..
Preterred dividends :
Common -dividends . 200,000 - 200,000
fEarnings per share.. s $1.52 $1.63

“After deducting cost of goods sold, selling, administrative, and gen-
eral expenses, “including  provision of- $52,581 in' 1942 and $52,898 /in
1941 for depreciation.” 1On 200,000 shares of no par common stock,

: Consolidated Balance Sheet, Oct..31, 1942 e
. Assets——Cash, $582,392; U. S. Treasury bills, $199,861; trade notes
and aceceptances, and accounts receivable (less'reserve), $810,964; in-
ventories, $2,411,805; investments ‘and ‘other assets, ' $139,913; land,
buildings, machinery and equipment  (less reserves' for depreciation of
$890,736), '$878,226; deferred . charges,” $79,313; total, '$5,102,474,

. Liabilities~Trade ‘accounts -payable; pay- rolls, and sundry - items,:
$265,152; acerued taxes (other than income taxes), $36,590; Federal
and State income taxes, year ended Oct. 31,1942 (est.), $273,343;
reserve for contingencies, $349,186; 84 cumulative preferred stock (par
$100), $308,600; common - stock (200,000 no par shares), $300,000;
earned. surplus, $3,569,403; total, $5,102,474.—V. 155, p. 2098.

Pelham Hall Co., Boston—Pays 50-Cent Dividend— - -

- On-Jan. 6, the directors declared a dividend of 50 cents per share
on the new ‘common stock, no par value, payable Jan. 15 to holders
of record -Jan, 9. On Oct. 22 last year, the stockhelders were
advised that the eapitalization had been reduced from 150,000 shares
of no par value to 15,000 shares of no par-value, 2 lle’s
i ‘Robert - H. ‘Davison, Treasurer, on Jan. 9 stated that the' above
dividend . will not be paid to the holders of old certificates:of stock,
holders of voting trust certificates, or holders of certificates of deposit:
The new stock is being issued in exchange for the old securities -at

the Boston Safe Deposit & Trust Co., 100 Franklin St., Boston, Mass.' :

.- Disfributions -of 10 cents each were made on:the old stock on
Jan. 15 and July 15, last year, while on March 31, 1942, 2 liquidating
dividend of 82 was paid.—V. 147, :p. 4064,

. y A o T i

Penn-Federal Corp.—Earnings—

Years Ended August 31—
Net ' income

11941
$173,713
$0.15

1942 -
$94,856

_.*On 375,000 shares of common stock.—V. 147, p. 1350.

(J. C.) Penney Co.—December Sales Up 6.38%—
 Period End. Dec.*31— 1942—Month-—1941 1942—12 Mos.—1941
Sales ... __.____ $63,319,714 $59,520,107 $490,294,529 $377,571,711
-V, 156, p. 2138. "

Pennsylvania Ohio & Detroit RR.—Secondary Offer-
ing—R. W. Pressprich & Co. on Jan. 6 made a secondary
offering of $200,000 first and refunding 4%9  bonds,

‘series A, due April 1, 1977. The bonds were priced at -

the market to yield approximately 4.35% to maturity.
—V. 156, p. 699.

*Cost. of goeds- sold z

*Trenton, N. J.,

Peniirdad Cotp.~Preliminary Earnings—

The preliminary statement of ‘income from investments of the
corporation for the year 1942, after deducting expenses aihd taxes,
was. 81,717,104 rapproximately 25 cents a share),. as compared with

- $2,727,508 " (approximately 39 cents a share) in. 1941, A dividend of

25 cents per share was paid in both years.—V, 156, p. 1869,

(Chas.) Pfizer & Co., Inc.—Earnings—

: Earnings, Nine Months Ended Sept. 30, 1942
Gross sales, less returns and allowances

3 b 4,909,300
Sclling, general and administrative expenses 1,010.217
$2,288,451
86,899
$2,375,349
118,026
472,000
1,013,000

Profit from operations.. 5
Other . income

-*Including depreciation’ of $350,700.

Note—Estimated ‘provision for income .and excess profits taxes com=
puted on the basis of the Revenue Act of 1942.—V. 156, p. 2044,

. Pharis Tire & Rubber Co.—Earnings—

. Years Ended Oct, 31— 1942 1941 1940
*Net. sales $5,199,940 - $7,626,220 $5,542,744
1Cost of  goods sold.. . 4,564,214 6,799,638 - 5,090,359
iSelling, - general “.and :
440,486

admin, exps.
Operating profit .. _. $11,900 $632,103
Refund of proc, tax 7,293 PR
Misceilaneous  inconfe_ . 3 865

1939
$8,383,681
7,250,044
451,641

$184,084

508,655
$3117,927

501,535

~"Total income
Interest: expense,  net..
Loss on disposal of equ,
Miscellaneous charges...
Prov, - for’ Fed. . income
and excess profits tax

$317,927 $20,058

TBATBY o T
: 3,519 5,046
60,000 76,000
$234,633

33,000

1,200 122,000

$499,123
132,000

- Net incoxﬁe
Dividends 66,000 132,000 .
Earnings  per “share on
-220,000. shrs. cap.” stk, $0.54 $1.06 $0.06 $2.27
“After deducting discounts, allowances and Federal excise tax, 1In-
cluding . depreciation 'of $134,588 in 1942, $117,730 in 1941, :'$110,318
in. 1940 and $103,961 in ‘1939, - fIncluding depreciation. of $2,783 in
1942, $2,609 in 1941, $2,412 in 1940 and $3,061 in 1939.
- Balance Sheet as of October 31, 1942

Assets—Cash in banks and on hand, $231,941; U. S: savings bonds,
$20,000; accounts and notes receivable (less reserve for. bad debts. of
$37,994), $810,100; inventories, $918,844; claim for refund of Federal
excise tax, $40,632; other receivables (non-current), $6,421; cash. sur-
render value'of life insurance, $15,242; investment, $10,004; prepaid
expenses and deferred charges, $44,382; property, plant and equipment
(less reserve for depreciation $1,099,994), $914,941; total, $3,012,407.

Liabilities—Accounts payable (trade), $451,153; accrued ‘expenses,
$96,635; dividend payable, $33,000; reserve for Federal taxes on income,
$66,873; - capital stock ($1 parjy, $220,000; capital surplus, $424,529;
earned surplus, $1,720,216; total, $3,012,407.—V. 156, p, 1508,

$119,028 $13,812

Phelps Publishing Co.—Earnings—
Years Ended Sept. 30—

Net - loss 3 iz

=-V. 139, p. 1717.

Philadelphia & Reading Coal & Iron Co. (& Subs.)—
Earnings— ¥ i
12: Months Ended Sept. 30— 1942 1941
Net sales and-other operating income__._ " - $42,033,627.$37,169,590
#Net . loss _. - 521,334 278,944
*After innere_st, depreciation, taxes, ete.-

.. Time for Acceptance of Plan Extended—

Judge William H. Kirkpatrick of the U. S. District Court.at Phila-
delphia ‘has granted another extension of three months for filing' of
acceptances - by. bondholders of the amended plan of reorganization.
The time: for. filing- acceptances - would have expired Jan, /15, but he
extended it to April 15 after W. James MacIntosh, counsel for- the
company, -explained that . majority: of bondholders : were reluctant to
file -acceptances- because Congress had not yet clarified the future of
the tax status.of the coal company and other industrial corporations.
. Up to January 5 Drexel & Co., whao have been designated by the
court'as receiving agent of acceptances, reported that $4,375,000 of the
outstanding $24,344,700 5% refunding bonds have filed acceptances and
$8,620,000 of the: $29,148,000 of debentures had accepted the plan as

1941
$55,441

1942
$173,176

.Against rejection by $345,000 of refundings and $366,000 of deben~

tures,~—V. 156, p. 2228.

Philco Corp.—Develops New Batteries—

Savings of many tons of precious rubber for the war program have
been effected by the Storage Battery Division of this corporation -at
through the development of Vitrabloc storage batteries
using a vitrified ceramic’ case’ composed of non-critical materials to
replace ‘rubber jars, it was announced on' Jan. 13 by M.  W. Heinritz,
General Manager of the Division.. The new batteries will be used in
telephone, public utility and industrial installations,

* The announcement further said: *‘Like glass, Vitrabloc does not ab-
sorb moisture, and acid ‘does not penetrate or atfect it. = Even when
heated to, 212 degrees and then plunged into ice water, there is no
contraction of the jar, Pure white.in color, Vitrabloc jars provide one
feature that has been desired for years in storage batteries—high light
reflection to brighten dark battery rooms.”—V, 157, p. 170,

Phillips-Jones Corp. (& Subs.)—Earnings— g

. Years Ended Nov, 30—
Sales . A =
Profit after eharges
Federal and State inc. and exc! profits taxes..

1942 . '1941
$10,790,951 $8,114,879
1,371,138 962,949
915,000 315,000

$456,138 = $647,949

- Net operating profit
—V.:15% p, 170.

: (Albert) Picl'('Co., Inc.——SO—CentrDividen-d——-

A dividend of 50 cents per share has been declared on the.common -

stock, par $1, payable Jan. 18 to holders of record Jan. 13.  This
compares with 15 cents paid on July 22, last; 20 cents on Jan. 31,
1942; 15: cents on July 28, 1941, and 12% cents on Jan. 20, 1941
V. 155, p. 2462. 4y

(The) ‘Pittston Co.—Transfer Agent, Etc.—

The Continental Bank & Trust Co. of Mew York has been appointed
transfer agent for the $1 par common and the $100 par class B pref-
erence stocks of The Pittston Co. and for the scrip certificates for each
class, and will also act as stock registrar for the "$100 par class A
preference stock and as agent for the exchange of the old no par
common of the company into the new common and Class B preference
stocks.- .

. The Guaranty Trust Co., 140 Broadway, New York, N. Y., has been
appointed transfer agent for the Class A preference stock.—V, 157,
p. 170, : a . .

Plomb Tool Co.—Extra Distribution—

An extra dividend of 15 cents per share.and the usual quarterly
dividend of 15 cents per share were paid on the common stock, par $1,
on Jan. 15 to holders of record Dee. 26.—V. 150, p. 285. -

$8,207,068

Pleasant Valley Wine Cd.»—Earnings— ‘

Years Ended Aug. 31— 1942 1941
Sales (net) ... $1,262,578  $1,137,670
Cost’ of goods sol 647,840 529,042

$614,738 . 9608625

354,971 320,879
$259,767 . $287,749
9,271 9,935

G‘ross profit
Selling, general and administrative expenses._.

Operating profit
Other income

$260,038
167,000

$297,685
128,858

Net: profit. before income taxes
Federal income and excess profits tax

$168,827
75,000
$0.68

Net  profit
Dividends paid - _ 75,002
“Earnings per share SR T $0.41

“On; 250,000 shares of capital stock, $1 par,

Balance Sheet as at Aug: 31, 1942

Assets—Cash in banks and on hand, $94,300; U, S. Treasury obliga-
tlons, $17,408; accounts recelvable—trade (less: reserve ‘for bad debts
of $11,000), $126,976; inventorics, $509,637; excise ‘stamps (Federal
and. State), $10,425; miscellaneous. accounts receivable, $3,274; land,
buildings, machinery,  etc. (less reserve for depreciation of $295,155),
$303,245; brands, trademarks and formulae, $1; miscellaneous assets,
$22,255; total, $1,087,522, oy

Liabilities—Accounts and accruals payable, $28,413; Federal income
and excess profits: taxes, $167,000; capital stock ($1 par), $250,000;
paid-in surplus,  $210,000; surplus arising - from appraisal, $154,016;
earned surplus, $278,092; ‘total, $1,087,522,-—V. 156, p. 1869, <

$102,038

Pneumatic Scale Corp., Lid.—40-Cent Dividend——

A dividend of 40 cents per share has been declared on the common
stock, par $10; payable Jan,-18 to- holders of record Jan. 7. Pays
ments  during 1942 were as follows: . June ‘1 and Sept, 1, 30 cenis
each, and Oct, 1, 50 cents.—V. 156, p. 1155, !

Fotash Co. of America~—Earnings—

Earnings for the Quarter Ended Sept. 20, 1942
- 82,417,247
*Net income . 245,742
tEainings pet common share . $0.45
*After $Y5,000 Federal ‘income laxes and $300,000 excess profits

taxes and hefore deducting 10% post-war credit, tOn 549,734 capitat
shares.—V, 156, p, 2138,

Netl  sales

Potomac Electric Power Co.—Definitive Bonds—

. Definitive first. mortgage 3% %" honds, due Aug. -1, 1977, are now
available for exchange for outstanding temporary bonds, at the office
of The Riggs National Bank of Washington, D. C,, or at the option of
the holder at. Bankers Trust Co., 16 Wall Street, New York, N. ¥,—V,
156, p. 2044, ;

Prentiss Wabers Products Co.—Earnings—

Years Ended Oct. 31— 1942 1941
$1,824,984 $1,901,802
1,317,511 1,462,667
192,380 216,564

tSelling, ‘admin, & gen. exps,...

Net' profit from operations...__
Interest and premiums on hond
Interest, on loans
Bond  discount and- expense...._

$315,094
8,599

$303,015  $207,041
4357 2124
$307,372 - $210,065
198,000 75,000
25,000

Other. sundry income {net).._

Profit
Provision for income and excess profits. taxes_
Amount approp. for inventory valuation Tes...

Net income $84,372 $135,065

Including depreciation of $45,102 in 1942 and $40,946 in 1941, .
*Including .depreciation of $1,360 in 1942 and $1,257 in 1941,

Balance Sheet, Oet. 31, 1942

‘Assets—Cash, $153,334; customers accounts receivable. (less reserves
of $5,000 for doubtful accounts and cash discounts, $126,730; due from'
U. 8. Government, War- Department, $68,705;  inventories, .$450,447;
cash. surrender value: of life insurance, $12,612: post-war tax refund
credit, $7,000; prepaid expenses, $38,820; stock investment (Wood
County Telephone Co.); $50; patents, $1; plant and equipment . (less
reserve for depreciation of $208,211), $300,746; total, $1,158,444.

Liabilities—Accounts payable, $125,865; accrued payroil, commissions,
etc.,. $32,907; accrued social security and unemployment taxes, $4,450;
accrued capital stock and property tax, $14,200; other.accrued items,
$77; provision for income and excess profits taxes, $205,172; serial
4% debenturc notes, $80,000; reserves, $46,000; common  stock (par
$10), $256,720; paid in surplus, $60,080; - earned surplus, $352,974;
total, . $1,158,444.—V. 155, p. 1019. - -

Proprietary Mines—FEarnings— =
Period-- g 20 Months .14 Months
Ended Ended
Aug. 31, '42  Dec. 31, '41
$578,459 -« $151,781
84,096 57,711
1,759
477

Dividends received ..
Power division sales
Interest earned
Miscellaneous revenue (net)

$209,981
29,400
15,416 .
24,146
8,578

$132.44I

$664,791
49,481
22,296
41,757
664

Total - revenues
Power division expenses_
Power division depreciation. ...
General and litigation expenses.
Interest paid

$550,593
459,740
$90,853
$0.60.

Net profit __
Dividends

Surplus
Earnings per common share....
—V. 156, p. 2138,

$132,441
$0.13

Public Utilities Consolidated Corp.—Tenders—
See Citizens Utilities Co., above—V, 141, p. 3701.

.

Puget Sound Power & Light Co. (& Subs.)—Earnings
' Period Ended Nov. 30—  1942-—Month—1941 1942—12 Mos.—1941
Operating - revenues..__  $1,938,521 $1,697,219 $21,507,607 $18,363,823
Operation 703,238 583,836 - 8,335,178 6,795,174
Maintenance 174,305 110,241 1,426,835 1,128,411
Depreciation __._ 125,746 136,230 1,539,520 1,545,516
“Federal income taxes. 156,996 84,275 © 1,199,678 633,740
Other taxes 130,108 173,615 - 2,578,030 2,406,186

$5,854,794
Dr13,900

$609,022
3,281

Net oper. revenues
Other income, net

-$648,130
19,648

$6,428,306
86.075

$612,303
282,523

Balance
Interest and amortiz....

$667,778
280,551

$6,514,381
3,348,030

$5,840,894
3,355,088

Balance $387,227 $329,780
Prior preference dividend requirements__
Preferred dividend requirements

$3,166,351
550,000
1,583,970

$2,485,806
550,000
1,583,970

Balance $1,032,381 $351,836

“For comparative purposes Federal income taxes for 1942 and 1941
have been restated to give effect to the provisions of the Revenue Acts
applicable during the respective periods.

The companies do not consider that they have any liability for

" excess profits taxes.—V. 157, p. 46.
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Pressed Steel Car Co., Inc.—Earnings— 4
+ 9 Months Ended Sept 30— 1942
*Net profit $1,314,196
Outstanding shares of common stock.-. 717,985 566,920
Earnings per common share $1.66 $0.60

*After depreciation, interest and plovlsion for Federal and Staté
income and excess profits taxes,

Note—Federal and State income and excess profits taxes amounted
to $3,950,000 in 1942.—V. 156, p. 2309.

1941
$486,826

Pullman-Standard Car. Manufacturing = Co.—Saves

Vital Steel in Making Shells—

More than .15,000 tons of steel have been saved’through improve-
ments in the manufacture of shells for the Allies in plants of this
company,. Wallace N, Barker, Vice-President, said last week.

Constant efforts by the company to refine the methods of plercing
shell - forgings. and drawing them to. size have .resulted in savings
amounting . to 40 pounds per shell, in some 1nstances, he stated—
V. 156,. p. 2229,

Punta Alegre Sugar Corp (& Subs )—Earnings— .
Year Ended Sept. 30-— - 1942 . 1941
Reveénue from sugar and sirup sugar. - $6,878,689- $3,638,117
Revenue from other sources - 1.815,309 435,267

$4,073,384
2,800,065
131,175

$8,693,998
5,485,681 °
35,682

' Total revenue -
Operating expenses
stcellaneous charges less cred1L5 mew

Profit on operations $1,142,143
Adjust. for unrealized disc. on Cuban currency-’ 5,192
‘ ) $3,172,63¢ $1,147,336

237,033 275,223

419,414 291,060

183,409

Interest (net)

Provision for depreciation....

Prov. for Cuban profits and i
income and excess profn,s taxes 542,988
Net income for year

*Earnings per common share

#On 81,9056 shares of capital stock.
Consolidated Balance Sheet

$1,973,139  $397,644
$24,09 - ' $4.85

1941
$2,021,093

. Assets—

Cash in banks and.on hand..
Accounts receivable -

Sugar on hand

Advances to planters

Supplies in commercial stores
Working assets :
Baragua Sugar Estates 10-yr. inc. notes (ser, B)
Stock of subsidiary company (not consol.)
Exchange memberships

Net fixed assets...

Deferred charges ...

2
$2,745,588
491,069
5,749,990
270,364
136,170
1,340,662
48,652 -

1

8,110 7.3
14,570,256 ~ 14,881,721
26,305 8,681

$25,387,168 $20,023,792
Liabilities— ! :

Loans from Defense Supplies Corp.. (secured)..

Accounts payable and accrued expenses.

Proy. for shipping exps. of sugar and molasses

Unpresented Baragua Sugar Estates 15-yr. par-
tic. inc. deben. COUPONS i m el

Prov, for Cuban profits and int. taxes and U. S.
inc. and excess profits taxes

Accrued int on funded indebt. of subsidiary cos.

Deferred claims

Liens on properties

Bxcess of prin. amt, of securities of subs. cos.

Funded indebtedness

(ieneral reserve (adjusted)

=Capital stock

Tarned surplus —....._.._

$4,341,900
287,329
394,412

$164,339
98,865
21,320 25,857

589,378
‘120,521

206,892
749,258
© 1,576

14,444

4,022,261
11,449,140
409,530
3,521,404

11,449,140
409,530
1,524,963

' il . $25,387,168' $20,023,792
*81,906 no par shares. i %

RCA Communications—Earnings—-

¢ Period Ended Nov. 30—  1942—Month--1941
‘Total operating revs,.-_ $632,804 $728,267
“Total operating deducts. 394,217 483,412

$244,855  $2,717,572  $3,233,156
3,996 60,735 . ' 37,893

$2,778,307. $3,271,049
Dri8,007".

1942—11 Mos.—1941
$7,573,450 $8,524,481'
4,855,878 5,291,325

$238,587
4,780

$243,367% :
Dr6,607

: Net operating revs....
COther commun, income

Operating income ...
Ordinary income—non-
. communication

$248,851 -

Dr4,658 25,640

$3,296,689
393,742

$2,760,300
325,011

© $236,760
28,974

$207,786"
534

Gross ordinary ine...
Deducts. from ord. inc.

$244,193
35,451

Net ord. income _...
Extraord. inc. ' (credits)
Extraord. inc. (charges)

$2,435,289
7,029
9,698

$2,902,947
4,061
13,414

$208,742
) 113
- Drl44 102

$208,464,
154,200

$2,432,620
1,589,300

$2,893,594
1,790,000

Net income
Deducts. from net ine..

*$208,753
140,200

Net income trans. to
earned surplus ...
~—V. 157, p. 171.

$54,264 $68,553 ~ $843,320 - $1,103,594

Radiomarine Corp. of America—Earnings—
« ‘period Ended Nov. 30— © 1942—Month—1941 194211 M6s-—1941
Total -operating rvevs... ~ $38441 . $70921° $490,81¢  $817,121
Total operating deducts. 60,647 88,725 698,179 845,978

*Net oper, revenues... $17,804 $207,365 °
'Ordinary income-—non-

- communication

$22,206
©44,840

$28,857

254,744 984,448 ' 1,207,596

Gross ordinary inc..
'Deducts. from ordinary-

#$67,046 - $236,940 $777,083 $1,i.78,739

© income - 780"

Extraordinary income.. 90,000

Neb income
Deducts. from net inc.-

*867,046
#59,000

$236,503
158,644

$686,333 $1,174,627
620,195 748,614

Net income trans. to
earned surplus __.

. *Loss.—V, 157, p. 171

¥$8,046 $1717,859 $66,L’;8 $426,013

Railway Express Agency, Inc.—Changes in Personnel

The corporation on Jan. 13 announced that P. H. 'Cummings has been
‘named air traffic executive, to succeed J. M. Shanaphy, who has been
made executive representative. ’ In his -new post Mr. Cummings will
,divect and further aevelop air express .transportation. In 1942 the
qger}lcy handled over 1,400,000 shipments in air express service.—V. 157,
p. 111

Railway & Light Securities Co.—Asset Value—
Company reports market values of assets avmlnble for each class
of its outstanding securities as follows:
Dec. 31, '42 Noy 30.’42 Dec 31, '41
$208.76 $203.85 $205.58
205.83 196.54 199.80
12,51 12.93

‘Fer $100 bond

Fer preferred share
Per common share_.._.
«—V, 156, p. 2310.

(Robert) Reis & Co. (& Subs.)—Sales Up 52.2% —

. Calendar Years— 1942 1941 1940
sales 85,114,438 $3,359,415 $2,523,825

4,070 °
5,374,857

. Provision ' for. amortization

Real Estate Assoclates—Earnmgs—— I

Year Ended Oct. 31—
Total income
Taxes—Municipal,

years) 317,066
Federal income taxes 1,509
Other taxes -- - v 522
Insurance 4 5,128
Interest - 100
Repalrs .

1941
$95,342

"20,318
1,831

v, 1942 .
y . $85,918 |
1941 (less abatements, prlm B

Trustees' compensation —
General expenses )
Depreciation for the year 10 424,

Net income for the year $17,997
“L0SS. - E

’ . d Balance Sheet, Oct. 31, 1942

- Assets—Cash, $55,213; mortgage note receivable, $102,168; real estate,
$1,593,319; suspense, $1,440; total, $1,752,140.

. Liabilities—Sooial security taxes (employee contributions), $58; re- '

serve for depreciation of buildings and improvements, $213,577; capital
stock, $1,084,000; surplus, $454,505; total, $1,752,140.—V.- 156, p. 1957.

Republic Drill. & Tool.Co.—Options to Expire—

The outstanding option warrants will expire at 12 o'clock noon
(C.W.T.) on Feb. 1, 1943, after which date they will be wholly null
and void, and of no value and effect,

Seeretary Robert Avildsen; Jan. 12, stated: “In the event the holders
desire to exercise said .eption warrants, said' registered holders are
entitled to' purchase 1Y shares of common stock of the company at $5
per share upon compliance with the terms and provxsxons of said option
warrants,”—V, 156, p. 2229

Republic Servme Corp.—Hearing Scheduled—-

Whether “the Securities and Exchange Commission should —enter
orders forthwith, directing the corporation to divest itself of certain
properties and recapitalize,: will : be: considered when hearings. are
reconvened on- Jan. 18. in proceedings already instituted against the

. corporation, under both geographical integration and. corporate simpll-

fication provision of the Holding Company ‘Act,

Companies named. for possible divestiture orders include Page Power
Co., Madison Power Co., Massanutten Power Corp., Massanutten Water
Cmp - Holston River Power Co., Lehlgh Ice Co. and Susquehanna Ice
Co.—V.. 156, p. 2138.

Republic Steel Corp —Retires Serial Notes—

The corporation has notified the SEC of the retirement on Dec. 1,
1942, of $10,607,143 principal amount of 2% serial notes, anticipating
semi-annual’ maturities of this issue falling due from March 1, 1944,
to March 1, 1948, inclusive. Of $16,500,000 borrowed from a group of
banks in March, 1941, there remain outstanding only the two semi-
annual maturities due in 1943, aggregating $2,357,143.—V. 157, p. 171.

Richfield Oil Corp.—Leases Lands—
See Natomas Co., above.—V.. 156, p. 1957.

Rike-Kumler Co.—$1.25 Dividend—

A dividend of $1.25 per share has been declared on-the common

stock, no' par value, payable Jan, 25 to holders of record Jan. 15. .

This compares  with 75 cents ‘paid on July -15, last,” and $1.256 on

Jan. 26, 1942.—V. 155, p. 607.

Robbins & Myers, Inc, (& Subs.)—Earnings--
Years Ended Aug. 31— 1942 1941
Operating profit -'$4,840,231 $2,971,885
Maintenanee and repairs._.. = 249,918 184,126
Taxes except: taxes ‘on income. 242,119 200,892
Provision for depreciation_.. 114,658 108,921
187,052 68,639

" $4,046,484 ' $2,409,308
58,933 .. 26,928 .

1940
$900,221
100,767,
95,038
90,989

$613,427

i Operating profit .
' 15,818

Other ‘income

Total income $4,105,417 $2,436,236
Other: deductions i 37,782+ - 27,898"
Federal, - Dominion, provincial Inc. . s

and excess profits taxes 13,159,568
*#Special charge - 37,000

- $629,245
54,920

1,293,568
300,000

Net profit $871,067 . $814,770
Dividends on preferred. stock.. 201,622 75,608 :
*Provisions for post-emergency plant rearrangement adjustments, etc.
tIncludes additional provlsion fot possible incrense of $442,500 and
overprovision for-prior year’s taxes of Cr$44,587.

: Note—The' et profit shown' above includes $58,849 in 1942, $65 149
in 1941 and $24,801 in 1940 for the-Canadian subsidiary, representing
that subsidiary’s net profit for thé fiscal year, less charge resulting
from reduction of assets (except property, plant and equipment, and
deferred  charges) and liabilities to rate of exchange in effect at
Aug 31, 1942, 1941 and 1940, respectively. :

Balance Sheet, Aug. 31, 1942 R

Assets—Cash, $1,461,901; trade notes and accounts receivable,. (less
reserves of .$57,306),. $1,819,969; other current receivables, $54,431;
inventories, $3,995,655; insurance deposits, $54,024; employees and
miscellaneous notes and accounts receivable, etc., $12,846; property,
plant and ' equipment  (less ' reserves for depreciation  of - $773,205),
$957,277; emergency facilities (less reserves for amortization of $256,~
053), $693,363; deferred taxes, prepaid insurance, etc., $91,821; total,
$9,141,237.

Liabilitiecs—Notes payable to banks, $3,000,000;
$594,753; dividend (preferred stock, payable Sept. 15,'1942), $37,804;
accrued Federal capital stock taxes, $94,395; accrued local taxes,
$31,050; accrued interest, $1,083; Federal and Dominion taxes on
income (estimated), $1.187,957; reserve for postwar plant rearrange~
ment, - adjustments, etc.,’ $337,000; reserve for contingencies. etc.,
$28,349; preferred stock (100,920 no-par shares), $1,009,200; common
stock (149,355 no par shares), $149,355;
earned surplus, $2, 104 688; treasury stock Dr$1,951; total, $9,141,287.
—V. 156, p. 869,

accounts  payable,

Rochester American Insurance Co. (N.Y.)—Extra Div..

The company on Jan. 15 paid an extra dividend of 20 cents per share
and the usual quarterly dividend of 25 cents per share on the common
stock, par $10, both to. holders of record Jan. 8. A similar extra pay-
ment was made in January of each year since and lncludmg 1936.—
V. 155, p. 194 5" e

Rutland'RR&Earnings—- :

Period End. Nov. 30— 1942—Month—1941
Ry. oper. revenues._... $367,318 $288,279
Ry. oper.’ expenses.... 288,414 271,125

1942—11 Mos.—1941
$3,945,786 $3,459,848
3,194,528 = 3,039,922

Net rev. fr. ry. opers.
Ry. tax accruals ...
Equip. & jt. facil. rents

$78,904
20,288
Cr5,926

$17,154 -
18,346
Cr2,046

$751,258
225,085,
Cr35,131

$419,926
200,103
Cr12,962

., Net ry. oper.
Other income

$64,542
3,233

$854
3,570

Total income “$67,775 $4,424
Misc. deducts. fr. inc... 102

$561,324 | $232,785

income.. -
65,873

$631,003  $298,658
5,106 3,228

Inc, avail, for fixed 2
$4,322

33,437

$67.775
33,428

$625,897
367,858

$295,430

ge o
Total fixed charges.. .. 368,183

130,726

capital surplus, $567,603;

_able (less U. 8. A. Treasury tax savings notes of $300,300),

Net inc. after fixed
charges
" *LosS.-

Court Reserves Decxslon on Plans——

| Federal Judge James P. Leamy has, reserved decision on the
*easibilit.y of two plans for reorganization-of the road. One plan

$34, 347 - *$29,1153  $258,039. - *$72,753

was offered - by a .group .of -bondholders . reprasen:ed by--Hubert Al
Atwater, who told the court the plan.for. reorganization in equity
receivership ‘had: the tentative' d@pproval of holders’ of: approximately
25%: of the ‘face amount of the raflroad’s deht.’

'The ‘reorganization plan: of the stockholders’ group' proposed - re=
organization under Section 77.  Representatives of this, group told
the court that the road’s assets were now from $4,000,000 to $5,000,000
larger than those considered by the equity receivership plan which
makes no provision for stockholders.—V, 156, p. 2310.

Safeway Stores, Inc.—Sales Still ngher——

E ; —-4 Weeks Ended-— ——52 Weeks Ended—.
! Jan.2,’43 Jan. 3 '42 ' Jan, 2,'43 Jan. 3 '42
Period— $ $
88168 cocaagsi ot <.~ 46,058, 021 42 623 843 599,264,681 491, 299 380
The number of stores in-operation Jan. 2,'1943 totaled 2537 come
pared with 2,934 a year earlier.—V. 156, p. 2229.

St. Adalbert’s Parish, Grand Rapids, Mich.~—‘—Bonds
Offered—B. C. Ziegler & Co., West Bend, Wis. are -offer-
ing at prices ranging from 100.25 and int. to''101 and
int. $195,000 1st ref. mtge. 2-21%-3-312%) serial bonds.

.Dated Dec. 1, 1942; due serially Dec. 1,°1943-1954; « Denom. of $1,009
ﬂnd $500, and registerable as.to principal at-office of the Michigan
National Bank, Grand Rapids, Mich,, or the office of Flrst National
Bank of West Bend, Wis.

Principal and int. payable June 1 und Dec 1 at offlce of Mlchlgan
National Bank, Grand Rapids, Mich., .trustee,- or at office of FlrSu
National Bank of West Bend, Wis., paylng agent and registrar.

+ Bonds maturing Dec. 1, 1943 and Dec. 1, 1944 bear int. at 2% per
annum; honds maturing Dec. 1, 1945 and Dec. 1, 1946 bear int. at
2% % per annum; bonds maturing Dec, 1, 1947 and Dec. 1, 1948 bear
int. at 2% % per annum; bonds maturing Dec. 1, 1949 to and incl:
Dec. 1, 1952 bear int. at 3% per annum; and bonds maturing Dec. 1,

+1953 and Dec. 1, 1954 bear int. at 3 per annum to and incl, the mteres..

due Dec. 1, 1943 .and 3% % per annum thereatfer to maturity.

These bonds are being lssued to effect an interest reductlon on oblis
gations of St. Adalbert’s Parish now outstanding.

The bonds, in the opinion of counsel, will be the direct obligation of
the mortgagor; and will be secured by a valid and direct, closed, first
mortgage on the real estate, buildings, and othér fixed property valued
at $720,928.

St. - Adalbert’s is the largest parish in the Roman Catholic’ Diocess
of Grand Rapids, Michigan.  Its x‘nembershlp includes 1,450 families
and over 5,556 souls, 1 . :

St. Louis Public Service Co.—Earmngs~—

11 Mos. Ended Nov: 30~ 1942
Net income after charges... ... ... $1,468,614 -
—V. 156, p. 2229,

1941
594,606

Savannah Electric & Power Co.—Earnings—

Period Ended Nov, 30—  1942—Month—1941 194212 Mos.—1941
Operating revenues.... $339,930 $272,692 $3,601,349 $2,864,34%
Operation 131,872 . 106,931 1,516,856 . 1,069,946
Maintenance . 23,609 9,230 207,656 176,550
Depreciation 32,418 31,944 392,673 367,81%
*Federal income taxes.. 59,890 19,292 499,638 178,923
Other taxes 217,531 26,375 317,656 297,002

$64,610 $666,870 . $774,601
Dr1,043 Dr19,319 | 11713

Net oper. ‘revenues...
Other income, net

$78,920
Dr2,475

$786,312
374,932

Balance

3 $63,567
Interest and amortiz...

31,232

Balance $32,335 - $45,190
Debenture dividend requirements...... -
Preferred dividend requirements

$76,445
31,255

$647,550,
376,076

$271,475
149,115 °
* 60,000 60,000

Balance for common stock and surplus $62,360  $202,267

*For comparative purposes Federal income and excess profits taxes
for 1942 and 1941 have been restated to give effect to the provisions of
the Revenue Acts applicable during the respective periods. i

The amounts shown above for Federal income taxes.include provnslon
for estimated excess profits taxes of $325,752 for the 12 months ended
Nov. 30, 1942 (1941—$6,975) after deductlng estimated post-war credit
of $36 120 (1941-—none).—~V. 157, p. g

$411,332
149.115

Schumacher Wall Board Corp.—Earnings—

6 Months Ended Oct, 31— 1942 1941
Net 1 $73,161 . $147,380
.$1.56

fEarnings per common share..._ .
POn 66,000 shares of common stock.—V. 156, p. 1694.

" Sears, Roebuck & Co.—December Sales Off 10.2% —

Period End. Dec: 31— 1942—Month—1941 194211 Mos.—1941 °
({5 [P $106,940,659 $119,069,477 $848,245,210 $906,085,55%
V. 157, p., 172,

Seiberling Rubber Co. (&Subs.)—«Earnings _—
Yeats Ended Oct, 31— 1942 1941 1940
*Net sales . $11,681,388 $13,693,953 $9,609,826
Cost of goods sold___. = 8,821,796 10,680,018 17,450,357

$2,159,469

1,767,679 -
Cr28,613

11,017 -

1939
$3,328,468
6,565,964

Gross profit on sales. '$2,859,592 $3,013,935
Selling & admin. exps.. ~ 1,505,114 1,780,017
tRoyalties o 120,669 Cr22,086
Interest (net) - Cr15,768 Cr2,813
Depreciation 203,248 214,869 201,307
Reserve on investments 1Cr95,359 §15,030 * Cr46,509
Frov. for Fed. inc, taxes  §§408,759 ' $1215,000" ' 35,100

$2,762,504
1,642,190
Cr27,841

$813,918
67,494

Net income . .. $732,928
Div, on prior pref. stock 60,736 y )
Div. on' class B pref. stk. 369 102,743 #*574,306
Div. on class A pref, stk, 94,142 93,845 93,985 93,375

#After deducting returns, allowances, bonuses, cash discounts, excise
tax and freight. tRoyalties, rentals and other income, less provision
for bad debts and other charges. - tDecrease in reserve for loss on in-
yestments in and amounts due from affiliated companies, not consoli-
dated,  $§Increase in reserve for loss on investments in and amounts
due from affiliated companies not consolidated. fiProvision for Federal
income taxes represent estimated tax ‘to be .due and -payable on net
taxable income of The Seiberling Rubber Co. (sub. co.). No provision
for Federal income taxes has been made for Seiberling Rubber Co.
(parent) as it is the contention that it had no net taxable income for
vear ended Oct. 31, 1939. #*Paid in.Class A preferred stock when
class B stock was exchanged for class A stock. ffIncludes $70,000 for
excess profits tax. §#Includes $292,000 for excess profits taxes after,
deduction for post-war credit of $15,000.

Note—Earnings on the 271,106 shares of common stock amounted to
$2.13 in 1942 and $2.40 in 1941.

Consolidated Balance Sheet, Oct. 31, 1942

Assets—Cash on hand and in banks, $934,800; U. S. savings bonds,
$100,000; notes and accounts receivable, trade (less reserves for had
debts and dealers' bonus of $95,000); $1,682,326; inventories, $1,914,966;
investment in and amounts.due from affiliated companies ot consoli-
dated (less reserve), $721,063; other non-current investments (less re-
serve), $56,466; plant and eqmpment (less- reserve for depreciation of
$3,334,455), $1,747,072; unused real estate, $18,000; deferred charges,
$93,956, developmenm and patents, $1; cash, set asnde to pay dividends
from Oct. 1, 1938, $2,041; cash, set aside as a Sinking fund for the
retirement of prior prefelence sLock $10; total, $7,270,701.

. Liabilities—Accounts payable (trade); $380,594; Federal taxes pay-
$160,667;
other accounts payable, $116,097; accrued liabilities, $111, 520 deferred
income, $833: reserve for insurance on branch mventurles $60,342; re-~
serve for contingencies, $393,241; $2.50 cumulative convertible prior
preference stock (22,452 no par shareqb $1,122,600; class A 5% cumu-
lative preferred stock (par $100), 81, 886 006; class B 5% non-cumula-
tive preferred stock (par $100), 334 300; common stock (271,106 no par
shares), $271,106; surplus, $2,733,394; total, $7,270,701.-~V. 156, p.- 2139,

PRI

* $219,489
47,600
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Shawinigan Water & Power Co~—To Buy Itsi Bonds—
. The company has, from monies available from' accrued depreciation,
increased last year's basic sinking fund payment on its bonds by an
amount of $2,060,000, 1t is annolnced. Pursuant to theé requirements
of the trust deed, these monies will be ‘employed by Montreal Trust
Co., trustee, until April 1 next, in the purchase of bonds for the sinking
iund at the lowest prices obtainable but not exceeding the current
‘redemption prices of the ‘various ‘series presently outstanding. Any
balance of these monies not so employed by the trustee .and which
remains in its hands after April 1 next will be used by the trustee,
as directed by the company, in ‘the redemption by lot on Oct. 1 next
of so many of series “F 4% bhonds of the company as may be neces-
sary to exhaust such balance, . .

The call price for the series' “F'’ bonds is 103% and accrued interest,
.and the amount of such.bonds outstanding.as shown on-the last
published balance sheet was $15,871,500.—V, 156, p. 1781. -

Shawmut Bank ‘Invesiment Trust—Earnings—
. 9 Months Ended Nov. 30— ; © 1942
Income deficiency after int. and taxes $49,771
Loss on ‘sale of securities ¢ 109,106

1941
$36,366
96,452

Net. loss ... $158,877  $132,818

Securities costing $3,606,618 had a market value on Nov. 30, last, of
$2,369,614. These compare with securities costing $8,842,635 with a
market value of $2,539,869 a year earlier—V, 156, p. 1334.

Sherwin-Williams Co., Cleveland—Cited by FTC—

. The Federal Trade Commission has ordered the company and two
oI its subsidiaries to cease and desist from violation of the Robinson-
Patman Act by discriminating in prices charged to different purchasers
of their paint products of like grade and quality, .

The order was directed against the. practices of Sherwin-Williams,
the Lowe Brothers Co.. of Dayton, O, and John Lucas & .Co., Inc., of
Philadelphia, in the sale of ‘‘trade sale. line paint products,”  which
include exterior and interior house paint, roof, barn and metal paing,
varnish and lacquer., : ' oot

Through two plans in 1938 and 1939, the FTC .charged, the three
companies sold the products at lower prices to- volume buyers than to
others.” This was accomplished through.a scale of discounts, it was
alieged.—V, 156, p, 2139, :

609 South Grand Building Co., Los Angeles—Earnings
Earnings, 6 Months Ended Oct, 31, 1942 £
Income . . $79,865
Expenses . b 12,837
Profit, before bond  int,, deprec. and, amortization :
—V. 1585, p. 22817.

Smith Agriculturél Chemical Co.—Bal. Sheet. Oct. 31

1942 1941
$169,067 . $193,875
407154 555,028
612,424 ' 574,758
29,984 24,263
512,148 510,494
49,287 47,082

$1,905,499

*Notes, accrued interest and accounts receivable

Inventory .

Other assets

Froperty, plant and equipment (net)
- Deferred charges

$1,779,064
Liabilities—

Notes payable -

Accounts payable Z___

:Accrued taxes L ss

‘Res.. for post-war adjustments

Res. for replacement fund

6% cumulative preferred stock.

1Common stock

Earned surplus .

$225,000
58,078
70,792

$88,206

85,450

v 38,890

7,454

324,800
457,400 -

776,864

325,000
457,400
769,229

Total $1,779,064 $1,905,499
- *After ‘reserve for' doubtful notes and accounts, discounts, allow-
ances, etc, of $106,305 ($160,686. in.1941), and returnable carboys
outstanding of $14,134 ($12,595 in 1941). {Represented by 45,740 no
par shares—V. 154, p. 1694. x

(A, '0.) Smith Corp.—Earnings— ;
{Including results of wholly-owned subs.—Smith Meter Co. and Sawyer
Electrical Mfg. Co,)
Qudrrer Ended Oct. 31—
Operating income
Depreciation & ‘amortization of properties.
Netv operating i
Oth:r income
Tutal income "
Interest, etc. !
Res. for post-war adjusts, and rehabilitation.._
Estimated Fed. normal & State income taxes..
Estimated Federal excess profits tax 6,961,969
Net income . $1,413,243.° $1,382,688
Note—Provision for income taxes, quarter ended Oct. 31, 1941, ma-
terially reduced by reason of losses on sale of securities during that
‘guarter, reserve for which Josses -had been'provided out of earned sur-
plus prior to that quarter.—V. 157, p. 172, : et

1942 1941
$11,040,839 $1,695,220
- 321,892 259,801

$10,718,947 ' $1,435,419
~11.563 - 8,627

$10,730,510 $1,444,045
84 - s

650,000 -
1,594.914

Soundview Pulp Co.—Earnings—

11 Months Ended Nov., 30—’
.Net profit, 2$1,218,532 ' $1,654,312
1Earnings per share Y8225 7 78315

*Includes a post war credit of $214,101, representing a 10% refund
of the amount of excess profits taxes due for the period.- tOn.488,250 .
-shares of common stock.

Company reports production of 11,473 tons and sales of 10,864 tons
for the month of ‘November. 'For the' previous month 'production
.amounted to 15,110 tons and sales stood at 15,325.—V, 156, p. 1245,

1942 . 1941

Southern Bell Telephone & Telegraph Co.—Changes in
Personnel— . i

James E, Warren, former President, has been named Chairman of
the board, with Hal S. Dumas, Vice President in charge of operations,
.elected President, and J. G. Bradbury, General Plant Manager, named
to succeed Mr. Dumas. .

W. H. Mansfield, Plant. Superintendent in Louisiana, has been ap-
pointed General Plant Manager; A. T. Ramsey, Flant Superintendent
in Florida, succeeds Mr. Mansfield in Louisiana, while R. J. Hopper,
District Plant Manager, New Orleans, La., replaces Mr. Ramsey.—V.
157, p. 46.

Southern New England Telephone Co.—Earnings—

Period Ended Nov, 30— = 1942—Month——1941 1942-—11 Mos.—1941
Operating revenues ... $2,257,020 $1,949,899 $23,705.827 $20,931,098
“Uncollectible oper, rev. ‘3,5 0 26,000 44,500
Operating expenses ... 1,646,361 = 1,260,258 15,983,725 13,636,328

$707,159

$7,250,2170
380,329 3,379,704
$326,830

214,504

$686,641 $7,696,102
322,569 4,094,630

Net operating revs.__.
Operating taxes

$364,072  $3,601,472

t operating income
b R 262,847 = 2,428,716

Net income
—V. 156, p. 2140.

$3,870,566
2,803,775

|

Southern Union Gas Co.—Debentures Called—

{The company has called for redemption as of Feb. 10 a total of
$163,000 of 25-year sinking fund 6% debentures due Nov. 1, 1967, at
par 'and int. Payment will be made at the First National Bank in
Dallas, trustee, Dallas, Tex.—V. 156, p. 2140,

Southland Royalty Co.—Earnings—

9 Months Ended Sept. 30—
Net income
Outstanding commion shares.
“Earnings per common share...
—V. 156, p. 1958.

.Other assets

Southwestern Bell Telephone Co.—Earnings— .

Period Ended Nov. 30—  1942—Month—1941  1942—11 Mos.—1941
$ $

10,536,504 9,149,398

36,630 33,603
6,557,588 . 5,912,904

3,942,286
1,909,539

2,032,747-
1,125,900

Operating revenues .._.
Uncollectible oper. rev..
Operating expenses _....

109,435,695 . 98,395,939
393,795 368,551
69,648,847 61,679,731

36,347,657
18,384,878

17,962,779
14,657,734

Net operating revs.._.

3,202,891
Operating taxes

1,673,523

1,629,368
1,324,471

39,393,053
22,858,959

16,534,094
12,887,010

Net operating inc..__
Net income -
~—V, 157, p. 47,

Southwestern Public Service Co. (& Subs.)-—Earnings
Consolidated Income Account, 3° Months Ended Nov. 30, 1942

Operating revenues .., .. .. ... 182,694,689
Operating revenue deductions . 1,784,921

Net operating revenues____.

'$909,668
Non-operating income

6,843
$916,512
. 282;428

Net income _

il L $634,084
Accrued dividends on 6%% cumulative pid. stock

Balance applicable-to 644,820% shares of common stock $536,692

—V. 157, p. 173.

Spencer .Shoe Corp.—Sales Higher—

The corporation reports sales in its retail stores for the four weeks
ended Dec. 26, 1942, 172% above those for the same four weeks of
1941.—V, 156, p. 2230. . n = b ¢

‘Spokane Portland & Seattle Ry.~—Earnings—
November— ' 1942 ©..1941 1940
Gross from ‘railway_..__' $2,073,945 $1,169,037  '$883,918
Net from railway.._ 1,194,717 384,640 357,445
Net ry. dper, income.. 894,041 175,581 187,704

From Jan. 1— ; :
Gross from ‘railway.___ 17,979,566 8,842,875
9,127,405 2,626,530

Net from railway
6,503,665 1,133,135

1939
$727,139
260.168
109,791

12,041,594
4,726,141
2,802,077

.. 11,987,125
2,268,873
Net ry. oper. income..__ 918,529

—V. 156, p. 2046,

Standard Gas & Electric Co.—Formulating Recapitali-
zation Plan—

In granting a year's extension to. Standard Gas & Electric Co. to
comply with a “death sentence” order to divest itself of certain
properties, the SEC revealed Jan. 12 that the .company had represented
to it in an affidavit filed last month that it is attempting to formulate
a satisfactory plan for its own recapitalization in an effort to simplify
its ‘‘corporate. structure” and to enable it to meet the standards of
the Public Utility Holding Company  Act.

Standard Gas also told the Commission that it has been endeavoring
to . develop a feasible plan for the elimination of. Louisville Gas &
Electric Co. (Delaware). and is also working on a plan for .the re-
capitalization and refinancing of Oklahoma Ga§ & Electric 'Co., which
it expects to submit to the Commission for-its consideration in the
near future. fog . ‘

Weekly Output— s E o o

Electric output of -the public utility operating companies in the
Standard Gas & Electric' Co. system for the week ended Jan, 9. 1943,
totaled 178,295,000 kwh., as compared with 163,662,000 kwh, for ‘the
corresponding. week last year, an increase of 8.97%.—V, 157, ‘p. 173.

Standard Paving & Materials, Ltd. (& Subs.)—Earnings
) ., Earnings for Year Ended March 31, 1942
Net profit from operations_.
Income from investments and miscellaneous income
Profit on sale of plant and equipment

$256,654
19,900
10,320

Net profit
Reserve for depreciation
Amortization of patents
Provision for Federal income and excess profits taxes.

$286,874
123,549
2,000
76,000
$85,325
31,694

Net income for year
Dividend on preferred stock.. . »
<. vy Consolidated, Balance :Sheet as at March. 31, 1942
Assets—Deposits on tenders, $87,268; investments, $173,520; accounts
receivable. and holdbacks (less reserve for doubtful accounts), $405,939;
expenditure on uncompleted .contracts -and: inventories- of . materials,
$63,382; inventories of supplies, deferred charges to operations, working
advances, etc., $174,881; investment in Consolidated Sand & Gravel,
Ltd., $1; real estate, buildings, plant,- equipment, - boats, -motor -cars

..and trucks (less reserve for. depreciation of. $1,438,084), $549,187;

goodwill, $1; total, $1,544,180.

Liabilities—Canadian Bank of Commerce loan and overdraft (net),
'$106,427; advances for ‘deposits oh “tenders (contra), $87,268; accounts
payable . and. acerued - .charges, - $280,083; - contract- prepayments,
$18,436; reserve for taxes, $96,173; reserve for reconditioning equip~
ment, $32,000, advances from associated company (secured}, $20,000;

‘reserve for repairs-on’roads under guarantee, $3,973; 50,000 no par

shares of preferred stock,and 131,082 no par shares of common stock,

.and. capital surplus, $456,112; earned surplus, $443,708; total, $1,544,180.
_—V._155, p. 831.

Sterling Inec. (& Subs.)—Earnings—
6 Months Ended Nov, 30—
*Net 10s§s .. 1$120,003
tEarnings per common share d $0.26
*After depreciation, Federal income tax of the subsidiary, etc. 1Profit.
1On 372,214 shares of common stock.—V, 156, p. 167,

(John B.) Stetson Co. (& Subs.)—Earnings—

Years Ended Oct. 31— 1942
Sales, less returns, allowances and discounts-. - $9,963,911
Cost of goods sold- ] L 7,447,132
Selling, adveriising, admin. and gen. expenses.. - 1,968,992
Interest, net ' 26,539
Depreciation 262,826
Provigion for Federal and State income t 100,000

Net income - $158,422
Dividends on 8% cum, preferred stock (12%)__ 180,000 180,000
Earnings per common share $0.16 $0.35

Note—No provision for Federal excess profits tax, as no Jiability

1942
$25,159
Nil

1941

1941
$9,987,470
7,450,016
1,978,675
5,834
259,085
87,000

$206,860

therefor is contemplated.

i Consolidated Balance Sheet, Oct, 31
Assets— > 4 1942
Cash
Accounts receivable (net)
Inventories

1841
$294,649
1,772,639
3,416,996
332,194
5,062,622
1,000,000
97,622

$11,976,723

Fixed assets (net) -

Dies, stamps, patent rig

Deferred charges
Total
Liabilities—

Notes payable, banks

Accounts payable and accrued charges.....___

Accrued Federal and State taxes....

Notes payable to bank

8% cumulative preferred stock ($25 par)-

*Common stock

Surplus

52,766
$11,996,841

$600,000
470,665
169,053
525,000
1,500,000
6,058,925
2,673,198

$900,000
670,584
151,912

6,059,450
2,694,776

$11,996,841 $11,976,723
in 1942 and 242,378 shares

Total

*Represented by 242,357 shares (no par)
(no par) in 1941.—V. 156, p. 2311.

ments of $2.75 each were made on Jan. 5 and July 6, last year,

Stony Brook RR. Corp.—Smaller Dividend—: - i

« The : corporation on Jan. 5 paid a semi-annual dividend of 5'2.‘50 -
per share on the common stock to holders of record Dec, 31, Pay~

Superior Oil Co. (Calif.)—50-Cent Dividend—

A dividend of 50 cents per share has been declared on the common
stock, par $25, payable Feb. 1 to holders of record Jan. 22. A like
amount was paid on Aug. 28, last year, and on Dec. 20, 1941, The
company has no definite ‘dividend policy.—V. 157, p. 2311. -

. Tampa Gas Co.—Tenders Sought— .

-Thp Real Estate Trust Co. of Philadelphia, Pa., trustee; will' until
12 o'clock: moon on Jan. 30, receive bids for' the sale to‘ it of Tirst
mortgage 5% % gold bonds due 1956 and first mortgage ‘5% gold “bonds
second series due 1961 to amounts sufficient to absorb $13,635.90 and
$4,148.31, respectively, at prices not to exceed 105 and interest. Pay-
ment of accepted bonds will be made on Feb. 1.—V. 1566, p. 2141.°

Taylor-Colquitt Co.—Earnings— y i
Year Ended Sept, 30— 1942 1941 1940 1939
Oper. prof, before depr.  $668,878  $627,034 . $345,566 © $313,283
Other  income 40,135 34,259 23,270 18,131

Total income $709,013 - $661,293 $331,414
Depreciation —......... ' 175446 72,551 70,929
Income tax deduction.: 327.500 219,500 48,659
Other deductions 32,512 217,367 33,509

Net profit $2173,556 © $341,876 $178,317
Earned per share §3.21 $4.01 $2.09

.. Comparative Balance Sheet, Sept. 30
d 1942

$129,577
27,500

$368,835
72,412
58,711
31,716

« $205,996
$2.42

Assets— 5
Cash e
Defense bonds
Accounts receivable . 623,210
Inventories ... 1,488,447
Investments, ete. . 107,462
Property, plant and equipment (net) } : 541,775
Deferred charges and prepaid items__... 25,860

1941
$190,416
20,125
663,548
1,239,884
" 97,853
440,907
11,425

$2,664,158

$2,943,830
Liabilities— 5
Notes payable "
Accounts payabl
Accrued taxes (other than income)._
Accrued payroll
Reserve for taxes ‘on income_
Notes payable :
Common stock (par $5)
Capital surplus
Earned surplus

$627,000

$450,000
131,250 '

132,937
33,894 4

8,536
219,816
300,000
426,000
268,816
824,158

$2,043,830  $2,664,158

328,231
200,000
426,000
268,816
927,314

—V. 155, p. 270,

Tennessee Coai, Iron & Rﬁ. C6.~Tenders~— pa v

The Central Hanover Bank. & Trust Co., trustee, 70 Broadway, New"
York, N. Y., will until noon on Jan, 25 receive bids for.the sale to it
of gen. mtge, gold bonds, due 1951, to an' amount sufficient to exhaust
$119,360, at prices not to exceed 105 and int.—V, 156; p. 2311,

. .-‘Texas Co.—Special Offering——Successful distribution

of a block of 56,724 shares of capital stock (par $25) at
a price of $43 per share was announced Jan. 12 by
Shields & Co. who sponsored the special offering. Deal-
er’s commission was 50 cents a share. There were 428
orders from' 65 firms for this block, which represented
the largest dollar value of any special offering on the
Exchange and established a new high in number of pur-
chases, the previous record being 422-purchases Dec.
9 last in the offering of 65,520 shares of International
Paper Co. common stock. " The largest' trade in ‘the
Texas Co. offering was 7,800 shares and the smallest 3.
At the offering price the deal involved $2,439,132. The
previous high was 28,846 shares of Sears Roebuck which

" netted-$1,745,183 'in Dec., 1942—V. 156, p. 2231.

" Offers to Purchase Assets of Indian Refining Co.—

The Indian Refining Co. has received an offer from the Texas Co.
which, if ‘consummated, will result in tke transfer of Indian's assets
to the Texas Co. in exchange for sufficient Texas Co. stock to provide,

“upon -the. Yquidation- of Indian; for- the distribution of one share of

Texas stock to Indian.shareholders for each four shares of Indian
comon stock held by them. The offer was announced Jan. 13 by G. B.
Bogart, ‘Vice President and General Manager of Indian Refining Co.,
who added that if it is accepted it will settle liquidation instituted by
the minority stockholders of Indian against the Texas Co. and others
now pending in the New York courts. A A ML Y

The Texas Co. is-the owner of 91.6% of the outstanding common

-stock of Indian Refining Co.. Stockholders of Indian are being advised *3

that a hearing on the fairness of this offer will be held before New
York Supreme Court Justice Valente on Feb. 4, 1943.—V, 156, p. 2231,

Toburn Gold Mines, Ltd.—Smaller Payment—

A dividend of one cent. per share has been declared on the common
stock, par $1, payable Feb. 22 to holders of record Jan. 22, Payments
during 1942 were as follows: Feb. 23, May 22 and Aug. 22, three cents
each; and Nov. 23, two cents. In addition, extras of one cent each

-were paid on Feh. 23 and May 22, last year.—V, 156, p. 1335.

Triumph Explosives, Inc.—New Management Selected

Benjamin F. Pepper, President, has completed the selection of the
men who will be entrusted with the management of that company and
at a meeting of the board of directors, William A. Marshall, formerly
assistant-Superintendent of the Irvin Works of United States Steel, was
elected  Vice-President in charge of operations, R. P, Kelly, formerly
assistant manager of DuPont's Pompton Lakes plant, was appointed
plant manager, and William H. Weis, formerly auditor of Jonés &
Laughlin Steel Corp., was named as comptroller, The services of all
these men were obtained through the cooperation of the companies
where they were previously employed and they have all been granted
leaves of absence to take over their nmew duties at Triumph, 2

The company’s affairs are being audited along with those of its
various subsidiaries,. The officers of the company and the auditors are
cooperating with the Navy.Department in establishing efficient pay-
roll, cost accounting and inventory control systems,

During the period of operation by the Navy Department the volume
of the company’s business has risen to the highest level in its history
and the quality of its products.has been maintained. However,) the
company, during the period of Navy operation, received only. such
money on account as the Navy was willing to pay. For this reason,
and because the audits had not been completed, the board of directors,
on Jan. 2, decided against the payment of a dividend on the stock.
The rate of operation of the company, however, is such that it should
be possible to resume dividend payments if and® when the plant is
returned to the company for privatec management,

The present directors were not stockholders of the company prior
to their election as directors and are devoting their time to the affairsg
of the company as a public service during the war emergency at the
request of the Navy Department and for the protection of the com-

‘pany’s stockholders.

The newly selected executives are all men acceptable to the Navy
Department, and if the present board of directors is re-elected at the
annual stockholders’ meeting to be held on Jan, 19, arrangements can
probably be made in a relatively short time for the Navy to return the
property to the company under private management.—V. 157, p. 174.

Trust Endewment Shares—Distribution— ‘

A distribution of 7% cents per share was made on the series A
registered shares, par $1, on Jan. 15 to holders of record Dec. 31.
This compares with eight cents paid on July 15, last, and 845 cents
on Jan. 15, 1042,

itized for FRASER
/[fraser.stlouisfed.org/




262

Il

THE COMMERCIAL & FINANCIAL CHRONICLE

"“Monday, January 18, 19‘4'34 ;s

Trustee Standard Oilshares, Inc.—Distribution—

A distribution of 43 cents per share was made on the series “A"
shares on Jan. 15 to holders of record Dec. 31. This compares with
23.8 cents paid on July 15, last, and 17.2 cents on Jan. 15, 1842.—V,
141, p. 770,

Union Bag & Paper Corp.—New Official—

Donald J. Hardenbrook, recently appointed Post-War Planning Man-
ager of the corporation, has now been made Assistant to the Presi-
dent,

Mr. Hardenbrook will continue to have full responslblmy for post-
war planning.

Mr. Hardenbrook is also 2 member of the Dramng Committee " of
the Post-War Planning Committee of the National Association of
Manufacturers and of the Post-War Reconstruction Committee . of the
New York Board of Trade. ~V 156, p. 2142,

United Gas Corp. (& Subs.)—Earnings—
Consolidated Income Account

Period End. Nov, 30— 1942—3 Mos.—1841 1942—12 Mos.-—1941
Operating revenues ... $12,853,781 812, 835 739 $55,925,463 $48,605,320
Operating expenses .. 5,103,028 5,012,720 20,258,104 19,308,499
Federal taxes _.. 734,179 1,059.289 6,475,581 3,120,165
Other taxes 1,213,807 1,192,084 4,610,432 4,502,707
Prop. retir. and depl.

reserve approp. 12,473,446 11,655,837

2,599,633 3,212,253

$2,359,393 $12,107,900 $10,018,112

$2,903,134
371,926 224,579

19,371 23,498
$2,922,505 $2,382,891 $12,479,826 $10,242,691

Net oper. revenues..
_ Other income (net) ..

Gross income
Net interest to public
etc., deductions

872,228 960,482 3,828,667 3,923,087

$8,651,159 - £6,319,604

Balance $2,050,277 $1,422,409

Portion applicable to

minority interests __ 53,059 74,358 183,922 173,523

$1,697,218 $1,348,051
Earnings of Company Oniy

Period End. Nov, 30— 1942—3 Mos.—1941
Oper. revs.—nat, gas.. $2,074,087 81,930,098 $10,830,401
Oper. expenses _. £ 1,679,547 1,624,026  7,516.602
Federal taxes . Ll 22,240 64,258 749,141
Other taxes 173,886 168,654 746,965
Prop. retir. res. approp 126,800 130,000 651,600

Balance $8,467,237 56.146,_081

1942—12 Mos.—1941
$9,687,699
7,052,985
413,729
681,072
656,000

#$56.840
1,876,042

$1,166,093
9,165,282

$1,819,202 $10,331,375
501,525 2,006,100
423,529 1,698,771
52,755 69,581
2,503 12,636

$883.913
7,118,564

$71,614
2,140,566

Net oper. revs
Other income (net)_ ...

$2,212,180 $8,002,477
501,525
423,529
17,404
2,258

Gross income
Interest on debentures.
Int. on notes and loans
Other --interest .—owu.-
Other deductions ...

Net. income $1,267,464 §838.890 $6.544,287 $4.094.430

*Loss. ~V. 1566, p. 2311

United Gas Improvement Co.—Negotiating With Asso-
ciated Gas For Property Exchange—

Officials of the company are negotiating with the trustees of Asso-
ciated Gas & Electric System looking-to the exchange of properties in
furtherance of the integration and dismemberment plans of both
companies to comply with the Public Utility Act. -

Properties involved are: Erie County Electric Co. owned by U.G.I.
and Eastern Shore Public Service Co., a subsidiary of General Gas &
Electric Corp., which is a part of Associated Gas & Electric System,

If the exchange is consummated, it is planned to combine the Eastern
Shore properties with those of Delaware Light & Power Co., a present
U.G.I, subsidiary, and distribute the stock of the consohdated company
to common stockholders of U.G.I. as another step in U.G.1's proposed
liquidation program, now before the SEC, and on which hearings will
start Jan, 18. 3

Weekly Output—

The electric output for ‘the U.G.I. 'systemcompanies for.the week
ended Jan. 9, 1943 amounted to 134,004,110 kwh., an increase of 12,-
696,514 kwh., or 10.5'7, over the corresponding week last year.~—V, 157,
P. 175,

\
United Publie Service Corp.—Liquidating Dividend—
The directors Jan, 13 authorized payment of 80 cents per share, as a

pamnl distribution of ‘the net assets of the corporation in excess of

its capital, payable Jan. 27, to holders of record Jan. 18. This dis-
tribution, it was pointed out does not represent a dividend payable
out of earnings. A similar distribution, at the rate of $4 per share

was made by the corporation on Feb. 7, 1942.—V, 156, p. 2142.

United States 0il & Royalties Co.—To Reduce Capital

and Make a Capital Distribution—

The stockholders will vote Feb. 1 on approval of & proposal to change
the authorized capital stock from 4,000,000 shares, par five cents each,
to 4.000,000 shares, par one cent each, or from $200,000 to $40,000, by
changing the par value of each share from five cents to one cent.

A letter to the stockholders, dated Jan. 5, says in part:

*Since the early part of 1936, the company has been relatively in-
active. At that time the company’s field operations and oil' producing
properties were transferred to and taken over by the U. 8. Royalty Oil
Corp,, and shortly thereafter a distribution in stock of U. S. Royalty
©il Corp. was made to the stockholders of U. 8. Oil & Royalties Co.
Following the transfer of its oil producing properties to U. 8. Royalty
0Oil Corp., the gross income of the company was materially reduced
and earnings have since then been inadequate for the payment  of
dividends. As a matter of fact, the U. 8. Oil & Royalties Co. it the
present time has no earned surplus on its books from which dividends
can be paid. The company does, however, have on hand certain avail-
able cash resources over and above its current requirements,
which the directors have given consideration to the making of a cash
distribution to the stockholders when it is possible to do so0.

“After full and careful consideration of the matter by the directors,
and upon the advice and recommendation of corporation counsel both
in California and Utah, it has been decided to call a special meeting
for the purpose of submitting to the stockholders for their approval
a resolution to amend the articles of incorporation reducing the author-
ized capital from $200,000 to $40,000. This will be accomplished by
reducing the par value of the stock from five cents a share to one cent
a share, and when the authorized capital has been reduced in accord-
ance with the proposed amendment, a reduction surplus will thereby
be ;reat,ed out of which & capital distribution to stockholders may be
made

“In the opinion of counsel for the company, a capital distribution
made from a reduction surplus {created by a reduction in the authorized
capital) being a return of cepital, would not be subject to income taxes
thezggme as would ordinary dividends paid out of earnmgs”—v 149,
P, 4

U. S. Petroleum Co. (Wyoming)—Dissolution Voted—

Following acquisition of more than 85% of the outstanding stock
of this company, under the Blyth & Co. and Mitchum Tuily & Co.
offer of last December, a meeting of the new directors voted dissolu-
tion and called a stockholders meeting at Cheyenne, Wyo., for Feb, 2
to vote on the proposal. Transfer hooks closed Jan. 14, Under
temporary reorganization, Bernard W. Ford of Blyth & Co. was made
President of the company and Jasper Tully was elected Vice-President.

10 Months Ended Oct. 31— 1942 1941
Net income $44,864 $68,105
*Barnings per common share $0.04 $0.06

#On 1,143,000 capital shares.—V. 156, p. 2142.

ized for FRASER
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United States Plywood Corp. ——Earmngs—-

6 Months Ended Oct. 31— ' 1942 1941 -
Net sales
Operating profit ..

Other income

1,137,989
14,371

1,218,749
9,174

$1,227,923
719,041

$1, 152.366
882,700
Cr170,000

$339,660  .$508,882
15,170 :

§324,400  $493;712

$1.30 . $1.98

K

Total income
Federal income and excess 7
Post-war refund of excess profits taxes

Net profit
Preferred dividends

surplus -
“Earnings per common share

#On 249,892 shares of common stock:

The company states that, based upon orders on hand, and mcxeased
facilities for their production, the yolume for the second half of the
fiscal year should be substantially larger than for the first half ended
Oct. 31, last.—V. 156, p. 1423.

Utah Power & Light Co. (& Subs.)-—Earnings— :

Period Ended Nov. 30— © 1942—Month—1941 1942—12 Mos.—1941
Operating revenues ... §1,482,018 $1,311,789 $16,722,167 $15,013,161
Operating expenses ... 79,456 552,377 1,239,812 6,439,973
Federal taxes .. 185,552 - 131,912 2,045,637 1,078,744
Other taxes .- 124,955 135,032 . 1,666,520 © 1,688,581
Prop.. retire. res. appro. 136,500 99,309 1,281,870 1,175,031
Amort. of limited-term

investments 150 150

1,800 1,200

Net oper. revenues__ $355,405 $393,009 | $4,486,528 * $4,629,572
Other income (net)-... 365 922 6,984 5,598

$255,770 $393.931 $4,635,170
182,748 189,028 2,268,330
25,000 25.000 300,000
14,890 14,530 180,497
Cr1,730 Crg,146

$4,493,512
2,241,346
300,000
190,226
£r1,730

Gross income
Int. on mortgage bonds
Int. on debenture bonds
Other int. and deducts.
Int. charged to”constr..

Net income $134,862 $165,313
Dividends applic. to pref. stocks for period....

$1,763.670
1,704,761

$1,894,489
1,704,761

Balance . - $58,909 - $189,728

—V. 156, p. 2232.

Vertientes-Camaguey Sugar Co. of Cuba—Earnings—

Income Account Year Ended Sept. 30, 1‘)4"

Raw sugar produced at sales contract price

Molasses produced—-invert, at sales contract price-

Molasses produced—final, at sales contract price

Profit realized on liquidation of 1940-1941 crop sugars and
molasses, etc. (net)

Miscellaneous income

$6,193,559
2,376,855
687,341

176,903
$9,448,653

Total income _
Expenses of producmg, manufacturmg, etc
Provision for depreciation
Interest on first mortgage (coll.) 5% convertible bonds.
Other interest
Provision for Cuban profits tax

$2,218,782
240,625
$2.30

Net profit for period
Dividend paid
Earned per share on capital stock

Balance Sheet, Sept. 30, 1942

Assets—Cash in banks and on hand, $2,136,621; accounts receivable,
advance payments, etc., $175,121; sugar on hand and in' liquidation
(less non-interest bearing loan of $4,495,146), $576,019; molasses on
band and in liguidation, $204,029; materials and supplies on hand and
in transit, $1,018,313; investment in cane and .colonos" accounts, 31~
327.474; other investments, $6,389; sinking fund. cash in- hands of
trustee for first mortgage bonds, $76,730; property; plant and equip-
ment. (less reserve for depreciation of 3127 175), $5,116,343; deferred
charges, $781,685; total, $11,418,724.

Liabilities—General accounts payable, $258,476; accrued rents, taxes,
interest, etc., $263,466; reserve for shipping expenses on sugar and
molasses, $296,772; reserve for Cuban profits tax, $619,255;  censos,
$8,500; first mortgage (coll.) 5%
capltal stock (par $6.50); $6,256,250; capital surplus, $73,349; eamed
surplus, $1,978,157; total, $11,418,724.—V. 155, p. 2375.

Vinco Corp.—Earnings—

10 Months Ended Oct. 31— . _
Net sales ... s
Net profit
Outstanding common shares.
Earnings per common share

*After tax reserve of -$1,229,118,—V. 156, p. 1160.

1942 1941 °
$4,237,622. . $2,401,892
#370,280 260,618
+.207,300 156,001
$1.48 $1.67

Virginia-Carolina Chemical Corp. (& Subs.)—Earnings

~ Years Ended June 30— 1942 1941 1940
Net sales $24,483,066° $20,411,166 $19,253,277
Cost of sales 19,047,083 17,548,790 © 16,175,242

$2,862,376 - $3,078,035
1,551,150 -+ 1,573,243
195,399 218,960

- 699,644 670,208

Gross profit
Sell., admin. & general expense
Prov, for doubtful accounts...
Prov, for deprec. & depletion

$5,435,983
1,649,005
176,029
713,677

$615,624
217,173

$2,897,278
229,183

Profit: from operations
Other income

§416,183
223,454

$639,637
' 18,007

67,717
+ 183,977

Total income $3,126,456
Interess on hank loans: 3,719
*Expense of maintaining non- oper

properties _
Prov, for Federal income taxes.
Prov. for contingencies.

$832,797
31,398

73,963
111,956

28,247
948,787
800,000

Net profit. .- e s oo it o g $1,345,703 $359,936

*Including deprec]ntion.of $14,000 in 1942, $27,037 in 1941,
$30,738 in 1940.

Notes—(1) For purposes of comparison. the consohdated statement of
income, profit and loss for the year ended June 30, 1940, has betn

and

restated by transferring the ‘depreciation on non-operating propertlea = 6

to expense of maintaining non-operating properties.

{2) The provision for Federal income tax is computed on the basis
of rates provided under the present law and on the basis of an invested
capital determined from the books and records. .If the tax were com-

puted at the rates as proposed in the pending Revenue Bill the pro-:

vision would be increased by approximately $223,000. However, the
provision for contingencies is deemed adequate to cover any additional
Federal income and excess profits taxes which might reasonably be
anticipated.

Consolidated Balance Sheet, June 30, 1942

Assets—Cash in banks and on hand, $5,670,502; U. 8. Government
securities, $1,000,800; notes receivable (customers), $1,483,836; -accounts
receivable (customers), $3,054,438; miscellaneous notes and accounts
receivable, $96,905; notes -and accounts receivable (affiliated com-
panies) (current), $94,665; reserves for discounts and for doubtful
notes and accounts, Cr$927.956; inventori€s, $4.730,226; affiliated com-
panies: investments in capital stock, $1.242.501; -note-and account
receivable (not current) (less reserve of $12,272), $42.728; other assels
(net), $93,674; land, including mineral deposits (less reserve for de-
pletxon of $1,069,694), $3,424,777; buildings, machinery and equipment
ess reserve for depreciation of $11 1217,245), $8,365,578; pupply inven-
tories and prepaid expenses, $263,775; patents, $1; totnl $28,636,542.

8,553,899 | $6,627,426 :

15,170 .

-»+Other income, net lo:

- Sales
13,994 °

619,255 -

convertible bonds, 1951, $1,664;500; -

_8eason,

. pose..

$615,460 , -

MMunds advanned by- it.

Liabmties-—Accoums payable,. $584,077; accrued payroll, commissioss,
taxes ftother than Federal and State income taxes) and other sundry
liabilities, $222,856; accrued Federal and Stdte income taxes, $993,619;
reserve for contingencies, $800,000; reserve for' fire insurance and . for
employees’ accident compensation, etc., $174,160; 6% cumulative divi~
dend participating preferred stock (par value $100), 321 305,215; com-
mon stock (486,122 no par shares), $1; surplus, $4,557,114; total 828,
636,542.—V, 156, p. 440.

Vu-gmla Llecmc & PoWer Co.—Earnings—

Period Ended Nov. 30—  1942—Month—1941 . 1942—12 Mos.—1941.
Operating: revenues. $2,645,316 ~ §2,127,819 $29,208,717 $24,071,547
Operation & 900,264 770,578 10,412,053 8,877,513
Maintenance. - . 175,508 ' 170,817 2,249,725 1,823,579
Depreciation .. + 233,435 210,187 2,702,535  2,5604.389
sPederal income’ texes.. 587,041 - 293,700 - 5,677,321 - 3,132,545
Other taxes 203,973 180,451 2,391,720 . ‘2,110,673

$454,096 8502 107
24,624 - 5,629
157,563 151,317

$5,622,848
© 31,430
1,786,817

$5,775,363
216,620
1,820,351

Net 'oper. revenues...-

Interest and amortiz,_. .

Balance | $362,908 - $345,160

: v $3,738,391 $3,804,601
. Preferred dividend requirements._ ...

1,171,602 1,171,602

$2,566,789  $2,632,999

“For comparstive purposes Federal income and excess profits taxes
-for 1242 and 1941 have been restated to give effe¢t to the provisions of
the Revenue Acts applicable during the respective periods.

The amounts shown above for Federal income taxes include provision
for estimated excess profits taxes of $4,068,453 for the 12 months ended
Nov. 30, 1942 (1941-—8$1,359,700) nl‘ter deducting estimated post -war
credit of §435,795 (1941-—none)—v 157, p. 175. 4

Balance for common stock and surplus._.._.

_Wacker-Wabash. Corp,, Chicago—Earnings—
31, 1942 '
‘szaz 734

Statement ef Income for 6 Meos. Ended Oct.

Total operating income
Operating expenses

Interest on first mortgage note
Interest on special assessments_
Payments on principal of first mougage note_..
War damage . insurance_.. =
Equipment .for .civilian. defense._._..

Net income available for int. and sinking fund payments '
on 5% mtge. income bonds.

»-—v 156, P 264.

'Walgreen Co.—December Sales Up 259%— ..

Period Ended Dec 31— 1942-—Month—1941 194212 Mos.—1941.
$12,355,378 £9,816,240 $101,246,708 $85,736,152
—V. 1.,6 p. 2232,

Wamer Sugar Corp. ——Reorgamzatlon Plan— ‘, g

i A plan for reorganization of the corporation has been prepared and
filed .in-the U. S. District -Court for the Southern Dismct of New.York
by Francis J. Quillinan, Trustee.

In.briet the plan provides that all fixed assets .of ihe. oorporntion
‘will be acquired by Miranda Sugar Estates, a Cuban corporation and a
‘subsidiary of Warner, for $1,915,500 in stated value of common stock of

that company, the st.ock to be dismbuted principally to bondholders, A

hearing. on‘ the plan -will be held Jan. 28 before Oscar W.: Ehthom.
-Special Master.

Historical—On July 9, 1940, the U, S District Court for the Southem
‘District -of ‘New -York appomted Francis J.- Quillinan-and Loring N.
Farnum, a6 ‘trustees; -On Nov.. 13, 1941, Loring N, Farnum died, and
the court by order dated Nov, 18, 1941, continued Francis J. Quillinan
.in effice as sole trustee, . 2 «

Warner Sugar Corp. was organized in 1923 in’ New Jersey for the pur-
pose of -acquiring from Warner Sugar Refining Co. and Miranda Sugar
Corp. a general sugar business, including the producing and grinding
of sugar cane and by~products and the refining and selling of raw cane
sugar. Its principel place of business was and is at Central Miranda,
Oriente Province, Cuba, and it maintained an office at 15 Exchange
Place, Jersey City, N. J. It acquired the sugar plantation at Central
Miranda; including approximately 100,000 acres of land or 3,000 caba-
llerias, a complete raw sugar factory, railroad lines, me.portation and

‘agnculxurnl equipment,-ete., a sugar refinery in Bergen County, N. J.,

and. & barrel and stave headlng mill' in New -Hampshire, From its
orgenization until 1927, the debtor conducted a general business of pro-
_ducing,. refining and selling sugar. In 1927 the refinery was disposed
of and in 1929 the staving mill was sold. Since 1927, the debtor has
been engaged exclusively st Central Miranda in growing sugar cane and
manufacturing raw sugar and molaskes.

Operation of Property 1933-1940-—At the close .of .the 1930-1931 erop
the deblor susperided operations and in 1931 defaulted on the
.interest charges on the first and. refunding mortgage bonds and also
on bank loans. In Dec,, 1931, directors adopted a resolution providing
in substance that in view of the inability to continue operations because
of lack of finances, the indenturé trustee be notified to take such steps
as it might deem desirable for-the protection of the holders of-the
first and refunding bonds.. In May 1931, a committee known as the
Warrer Sugat Corp. bondholders’ protective committee (Burland com-
‘mittee) was formed,  In 1937 another bondholders’ committee known
as the Buckingham committee was formed.

After the failure to grind.cane in 1931-1932, 'the debtor, the Burland
committee, together with certain independent bondholders and the bank
creditors on Feb. 11, 1933, entered into an agreement for the opera-
tion 'of the property of the debtor ror the 1932- 1933 season, vhkh
.provided among other things:

(1) Bondholders ‘and -banks agreed not to foreclose or enforce any
provisions of their mortgage or agreement, which would interfere with
/thé grinding of 'the 1932-1933 crop.

(2) Central Miranda (the producing property) and appurtenant prop-

Terties (such as the Mill, railroad, etc.) were leased to the Compania

.Operadora Miranda, S.A.,, a Cuban corporation formed for. that pur-
(Liguidated in 1939, Miranda Sugar Estates was then mcorpu~
rated under Cuban Laws.)

(3) Comnania Operadora entered into a mnnagement and slmervision

“agreement with Lowry & Co., Ltd.; which provxded the enme fmancmg

-for operations.

This “same procedure was followed” in efféct” for the crop  season
1933-1934, although the debtor was not a party to the latter ‘agreénient,
For these-years-there was no obligation on the part of Lowry & <Co.,
Ltd., to pay any part of the proceeds of operaunns to the indenture
trustee or oondholders '

In January 1935 a néw agreement was made with Lowry & Co., Ltd.,
which was to provide funds for the balance of the 1934- 1935 dea
season and for the 1935-1936 dead season, and to pay taxes, insurance,
salaries and wages, and. maintain' Central Miranda and appurtenant
property; including cane fields, witbout any expense to the bondholderg.
‘Dead- season expense was to be provided for by reserving’ a fund not
.to exceed 65 cents for each bag of sugar produced during.the 1934-1935
season. - Lowry & Co., Ltd., 2lso’ was to receive 6% interest on all
‘After"payment of these expenses the proceeds,
if any, were to be equally divided between Lowry & Co., Ltd., and the
bondholders, the sum due to the bondholders to be retalned by Lowry
& Co., Ltd., as trustee,

This agreement was renewed for the season ‘1935-1936, but-the yedrly
agreements. from 1936-1937 to 1939-1940 were changed. to the extent
.of .reducing Lowry.& Co., Ltd’s share of the proceeds to 33% %, also
beginning Dec. 1, 1938, the agreements. have been with .Chase- National
Bank, New York, as trusiee under the indenture and provide that
provortionate iunds then accumulated. or “thereafter earned should be
peid .to the indenture trustee. The proceeds of the operations for the
.1939-1940" crop season were accounted for by Lowry & Co., Ltd., 1o
the trustee.

In 1935 Compania Agricola Bayate, S.A,, & Cuban corporation was
formed with an authorized capital stock of $10,000 consisting of 1,000
shares (par $10) all of which has been issued.
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- ’i‘hls corporation’ leased all the cane lands owned by the debtor which
~had not already been: leased’ to Cuban colonos.

mill. Such legislation was finally enacted, but the quota of the cane
" lands ‘leased by Compania Agricola Bayate, S.A., was not materially
affected thereby. All of the issued capilal stock of Bayate is held in
the name of a nominee of the indenture trustee. 3

Operation of Property by Trustee—From Sept. 30, 1941, to- June 30,
1942, the property -has- been operated under contracts. made. by the
trustee witll Lowry & Co., Ltd., approved by the court. i
* 'These contracts were similar to the contracts for the operation of the
‘property for the 1939-1940 season. Since June 30, 1942, the 'debtor's
property. is being operated under a purely management contract with
Lowry & Co., Ltd.; under the terms of which Lowry & Co., Ltd., receive
a fixed fee of $60,000 per- annum for management and $15,000 for
brokerage. Lowry & Co., Ltd., assumes no financial risk, the property
‘being operated at the financial risk of the trust estate. The present
contract. expires June 30, 1943. i

Results of ‘the Foregoing Operations—At the end of -the 1933-1934

crop seaton Lowry & Co., Ltd., had out of thec earnings paid not only
.expeneses of operations, including taxes, but had also paid approxi-
‘mately $30,000 of back taxes and insurance premiums;. and kept the
.mill in good operating condition and ‘improved the cane fields, and in
‘additton had ‘set up a fund of $127,028 for 1934-1935 dead sehson
_expenses. ;

. The result of Lowry & Co., Ltd.'s operation of the property since
the 1031-1932 crop has resulted in the production of income of $2,044,~
118 and the creation of a dead season fund of $247,863.

Summary of Plan of Reorganization

The. plan assumes that all the fixed assets of lhe.debtor consisting
.of a sugar mill, warchouses, buildings, railroads, equipment, furniture
and [ixtures and about 100,000 acres of land situated in Oriente Pro-
vince, Cuba, all of the capital stock of Compania Agricola Bayate,
S.A., and the net assets of the Jose Quevedo Store will be acquired by
-Miranda Sugar Estates, S.A., for $1,915,500 in stated value oI common
-stock of that company, and that company. shall also retain cash and
other items which would properly “constitute working capital to the
extent of $1,000,000. ' The total, stork to be issued ‘is to be 291,550
shares (par ‘$10). The remaining' 8,450 shares is' to remain in the
treasury,

Immediately on approval by the court of the plan a .cash distribu-
‘tion is to be made to bondholders and the participating banks of all
.cash available after rescrving sufficient for working capital for Miranda

Sugar Estates, 8.A., and the amount necessary to pay priority credito:s .

. cand the reorganization- expenses. The trustee estimates that there is
at present available for such distribution approximately $490,000 but
this may be somewhat increased by the time of the approval of this
plan.

Upon - the  consummation -of the plan. the stock of Miranda Sugar
‘Estates,- S,A., is to be distributed to bondholders,- participating banks
-and certain Cuban creditors, and all of the cash after providing for
payment of the expenses or reorganization and priority creditors and
working capital of approximately $1,000,000 for Miranda Sugar Estates,
S.A., shall be distributed to bondholders, which will include any earn-
‘ings from the operation of the property up to June 30, 1943. {

Capitalization and Liabilities of the Debtor—The dcbtor's capital is
500,000 shares (no par) stock of which 860,370 shares are presently
outstanding, the major portion being held by various bank creditors.

The liabilities fall into six general classes:

(1) First and Refunding Mortgage Bonds—Authorized $15,000,000 first
cand refunding mortgage, 15-year, 7% sinking fund gold bonds, series-A,
dated Jan, 1, 1924, and due Jan. 1, 1939, Bonds are now secured by a
- direct mortgage upon the sugar plantation at Central Miranda, the
: land, machinery, railroad lines and equipment, with certain exceptions.
'Total aggregate principal amount of bonds issued was $8,945,500, of
which' $4,28),100. have been reiired either through operation of the
sinking -fund and.by purchase by the indenture trustee with funds
realized on the sale of the debtor's property, iricluding the New Jersey
refinery and the stock of the stave mill company, leaving a balance
of $4,656,400 now outstanding. :
- The indenture trustee has filed & proof of claim in behalf of bond-
holders, stated to be for the sum of $4,656,400 with interest at rate
~of 7% per annum from-Jan. 1, 1931, to June 7, 1940, amounting- to
3,074,776, :
(2) Claims of Participating Banks—The fol'lowing is a summary of
the amounts for which proofs of claim have been filed by the par-
ticipating: banks:

Unpaid Balance Interest
$187,963 $108.542
264,238 154,773

24,833 14,604
104,706 60,652"
493,263 289,163

Corn Exchange Trust Co

President & directors of Manhattan. Co.
Lowry Sugar Corp %

First National Bank of Boston.

Chase National Bank, New York

$1,075,003 $627,734

In 1937 :the participating banks instituted a proceeding in Cuba for
the purpose of collecting the sum of $1,068,978 claimed to 'be due them
and in-that" proceeding an order has bzen issued authorizing the

. attachment of sub_tantially all of the unmortgaged assats of the debtor,
of the value as appraised in that proceeding of approximately $400,000.

(3) Creditors Entitled to Priority— 5
Chase National Bank (indenture trustee)..... ...
Hevia ‘& Castillo judgment with interest at 2% %
from June 30, 1940, until paid
Bufete Garcia Montes.

The claim of the Chase National Bank is for scrvices as indenture
trustee. and for services of its New York counsel: 2
The ‘last two creditors are not entitled to priority as against the
* claims of the bondholders as to the property coyersd by the mortgage
. but are entitled to priority as against the property attached by the
participating. banks and - these two claims have been deducted by the
" trustee from the assets claimed by the participating banks in calculat-
ing the amount of the participation in the reorganization to be
allocated to those banks. .
(4) Other Creditors—Other creditors with claims amounting to $48,-
668 are claiming priority but their right to priority will have to bé
passed upon by the court. i Ve
The trustee has been advised by counsel that in their opinion none
' of these claims is entitled to a priority as against the holders of the
- first ‘and refunding mortgage bonds, and the trustee has accordingly
* objected to any and all of such claims being allowed priority ‘over the
© holders of the first and refunding mortgage bonds.

.. (8) Cuban Creditors—Certain Cuban creditors have claims of $23,229,
© With the exception of two claims of $6,217, all these creditors were
* employees of the debtor and the .claims are for salaries. ‘The tristee

is of the opinion that it will be for the benefit of the reorganization

that these creditors be permitted to participate in the reorganization.

(6) Miscellaneous  Liabilities—In addition there have been miscel-

. laneous claims filed against.the debtor aggregating approximately

$337,178. These claims are damages for failure to grind cane, unpaid
rentals, attorneys’ fees, etc,

Classification of Creditors—Under this plan creditors and stock-

" holders shall be divided into the following classes: (1) bondholders;

(2) participating banks; (3) creditors who are or may be determined

by the court to be entitled to priority; (4) creditors in Cuba (with
claims of $23,229), (5) general creditors; (6) stockholders.

The plan makes no provision for classes listed under (3), (5) and (6).

. As to class 3, it is proposed that they be paid in cash, and as to class 5

. and class 6 in the opinion of the trustee the assets of the debtor are’

not sufficient to make any provision for these two classes, as the
" claims of the creditors in the other classes far exceed the total assets.
The total estimated value of all debtor's assets is $3,895,379.

Method of Reorganization-~Miranda Sugar Estates, S.A., is a Cuban
corporation having an authorized capital stock of $3,000,000 consisting
of 300,000 shares (par $10) and of which 500 shares have been issued
and are registered in the name of a nominee for account of Chase
National Bank as indenture trustee.

Miranda Srgar Estates, 8.A, is to acquire all of the fixed ossets of
the debtor in Cuba, and in addition thereto a working capital .of
$1,000,000. All other cash and readily realizable assets, incluging net

This company was '
.organized because it was feared that legislation was imminent outting -
down. the quota of-cane for lands owned and - cultivated by-a sugar -

- Interest' and other deductions.

. Net sales

. General expenses

earnings from the operation of the debtor's property to June 30, 1943,
except such.as may be needed for priority claims''and expenses of
reorganization' are to be distributed pro rata to,the bondholders- and
‘partieipating: banks: in accordance with their interest as determined
by the 'plan, and the stock of Miranda Sugar Estates, S.A. is to be
distributed as provided to the bondholders, the participating banks
and certain Cuban creditors.

Miranda Sugar Estates, S.A.; is also to acquire all of the capital
:stock -of- Compania. Agricola  Bayate, S.A., and the net assets of ‘the
Jose Quevedo  Store.

The indenture trustee on completion of the foreclosure proceedings
will bid in the mortgaged property for such amount as the court may
determine‘to be proper and will thereupon immediately assign the bid
to Miranda Sugar Estates, S.A., in return for 270,071.2 shares of that
company to be distributed by the indenture trustee to bondholders.

Lowry & Co., Ltd., upon completion of the executive proceedings in

- Cuba will bid in the property for such an amount as the court deems

proper and assign the bid to the Miranda Sugar Estates for 20,323.8
‘shares of ‘that company, which stock shall be immediately transferred
to Chase National Bank to- be distributed to the participating banks
in proportion to the principal amount of their indebtedness.

The indenture trusteé now holds in the name of a nominee 500
‘shares -of the capital stock of Miranda Sugar Estates and 1,000 shares
of the capital stock of Compania Agricola Bayate. These shares shall
be transferred by indenture trustee to the trustee and the trustee-shall
thereupon transfer the 1,000 shares of Compania Agricola Bayate to
Miranda Sugar Estates, S.A., for 655 shares of that company and the

‘trustee will then have 1,155 shares of the stock of Miranda Sugar

Estates to be distributed to the Cuban creditors.

The indenture. trustee shall also assign to Miranda Sugar Estates,
S.A., the net assets of the Jose Quevedo Stores,

The cash and liquid assets of Miranda Sugar Estates, S.A., Compania
Agricola Bayate, S.A,, and the Jose Quevedo Stores in excess of
$1,000,000 shall be paid over to the trustee,

Securities to be Issued—Miranda Sugar Estates, S.A., plans to issue
291,550 shares to be distributed as follows:

(1) To bohdholders. 270,071.2 shares; (2) to participating banks,

'20.323.8 shares; (3) to certain Cuban creditors, 1,155 shares; total to

be issued, 291,550 shares,

Provision for' Bondholders—Each bondholder is to. receive 5.8

"shares of ttock of Miranda Suz.r Estates, S.A,, for each $100 bond;

29 shares for ‘each $500 bond; and 58 shares for each $1,000 bond.. In

agiditibn. immediately upon approval of the plan by the court a cash |
“distribution is to be made of as much cash s is available after reserv-

ing sufficient to pay the priority claims and reorganization expenses.

.The trustee estimates that this cash distribution will be approximately

$10.for every $100 bond, $50 for every $500 bond and $100 for every
$1,000 bond, although at the time of the approval of the plan it may
be that such cash distribution can be somewhat increased.

- Upon the consummation of the plan it is estimated that there may
be a further cash' distribution depending upon the. net earnings to

g}me 30, 1943, the amount of which cannol be estimated at the present.
- time. .

Provision for the Participating Banks—The trustee is of the opinion
that an interest of 7% in the reorganization should be awarded to the
participating banks, and, therefore, this plan makes a provision for
the-issuance of 20,323.8 shares of the capital stock of Miranda Sugar
Estates, S.A., to be divided among the participating banks in accord-
ance with the principal amount of their claims., ‘The participating
banks shall also share to the extent of 7% in any cash distribution.

Immediately' upon the approval by the court of the plan it is. esti-
mated that a distribution of $35,048 will be made to the participat-
ing banks to be apportioned among them in accordance with the prin-
cipal amount of their claims. This amount may be somewhat increased
at the time of the approval of the plan, .

Provision for Certain Cuban Creditors—Certain of the Cuban' cred-

“-itors who were employees (with exception of two who are legal counsel

for the debtor) will receive 1,155 shares. The trustee proposes that
these creditors receive a share of stock in Miranda Sugar Estates for
each $20 of indebtedness to be figured at the nearest multiple of $20
under the amount of their' claim, - These creditors are not to share
in any cash distributions.

Effective Date of Plan—The plan shall become effective as of June
30, 1943. In-order to consummate the plan the trustee is advised it
will be necessary to complete the pending foreclosure and executive
proceedings in Cuba and that these proceedings cannot be completed
much before June 30, 1943. .

The Lowry management ‘contract also expires June 30, 1943; and
that is also the end of the 1943 crop season. e

Management—The board of directors of Miranda Sugar Estates will
consist of seven directors who will hold office until the first annual
meeting of stockholders of that company following the consummation
of the plan and until election and qualification of their successors.

Frank C. Lowry will be one of the directors; two directors will be
selected by the Burland committee; two directors by the Buckingham
committee and two directors by the court—V. 157, p. 175.

Warren Bros. Co.—Stock Listing Postponed—

Judge Elisha H, Brewster at Boston, Jan. 8, authorized company
to postpone: listing Series A-and B bonds and Class'B and C stucks on
the New York Exchange until the d'rectors deem such listing for the
best interests of the company.—V, 156, p. 2232.

Washington Gas Light Co. (& Subs.)—Earnings—

12 Months Ended Oct. 31— 1942 1941
Operating revenues $12,147,853 $10,774,135
Operation 7,363,142 - 6,389,539
Maintenancge - 588,852 539,331
Depreciation 738,497 653,01Q
General taxes 817,372 737,988
Federal income and excess p. 663,965 512,354

$1,941,913
102,929

$2,044,842
793,734

$1,976,025
11,272

$1,987,297
862,729

$1,124,568  $1,251,108

' Net operating revenues.
Other income -

Gross  income

Net income

| —V, 156, p. 2048.

Waukesha (Wis.) Motor Co.—Earnings—

Years Ended July 31— 1942 1741
$14,415,850 $11,471,642
-~ 11,163,755 8,759,959
842,136 787,089

Net profits from operations__ $2,409,959 81,924,595
Miscellaneous income (net) 31,751 653

Cost of goods so

$2,441,710  $1,925,247
1,436,000 748,400
144,000 111,235

Net income
Provision for Federal income taxes
Provision for State income taxes
$861,710 $1,055,612
400,000 500,000

Net income
Dividends paid

Surplus
Earnings per common share

$461,710 $565,612
$2.15 $2.66
“Based on the 1941 Revenue Act, provision for income taxes for
fiscal year ended July 31, 1942, .is approximately $122,000 in excess
of requirements but since the sections applicable to fiscal year cor-
porations contained in the proposed House Bill for 1942 have been
adopted, the provision may be deficient by $116,000.

Note-——The provision for depreciation of fixed assets for the vear
ended Julv 31, 1942, amounted to $296,779; for the year ended July
31, 1941, the provision was $320,970.

Balance Sheet As at July 31, 1942

Assets—Cash in banks and on hand, $1,211.931; cash deposits—
employees’ war savings bonds (contra), $14,322; contract deposits,

“Preferred dividends

‘Earnings per common -share._

. Earnings per share.._. $3.66

$23,444; U. 5. war savings bonds, $7,931; accounts and notes receiv-
ablel liss reserve for bad debts of §75,000) $1,816,256; inventories,
154...0' J4; prepaid -expenses, $37,715, cash surrender value of lite
nsuriee
893),75140,406; plant and equipment—at cost (less reserve for depre-
»;i;:t;’;y’;)mor $4,476,377), $1,7779,216; patents and patterns, S1; ‘toial,

377,197, . ' ’

Liabilities—Accounts payable, $458,604; due to emplovees—war sav-
ings bonds (contra), $14,322; accrued expenses, $268,669; provision
for income and capital stock taxes, $1,633,724, reserve for pattern
Insurance, $29,000; capital stock (400,000 shares of 85 par value),
s2,gggg)00; earned surplus, $4,072,87o; total, $9,377,197.-—V. 153,
p. v

Wellman Engineering Co.—10-Cent Dividend—

A dividend of 10 cents per share has been declared on the common
stock, par $5, payable March 1 to holders of record Feb, 15, Payments
of Lke amount were made on Apr.l 1, Aug. 1 and Dec. 1, last year,.—
V. 156, p. 168. '

Wesson 0il & Snowdrift Co., Ine.—Earnings—

, Consolidated Income Statement
Fiscal Years Enﬂed—— Aug. 31, '42 Aug. 30, '41
Net sales $84,725,140 $66,940.172
75,936,459 56,091.889
$8,788,681
4,781,538
$4,007,143
390,086
$4,397,229
216,311
173,462 270 000
1,750,000 2,250,000
$2.257,456 $3 770,942
11,645,304 10,354,802
$13.902.760 $14,125.744
1,168.400 1,168 400
583,129 1,312,040
$12,151,231 $11,645 304
% 583.129 583.129
- Siess $1.87 $4.46
“Including depreciation and amortization of $38,858 in 1942 and
$30.992 in '1941." tIncluding Federal excess ‘profits taxes of $400,000
in 1942 and $600,000 in 1941,

Earnings for the Quarter Ended Nov. 28, 1942

*Net profit . ________ -

tEarnings per common share

*After depreciation, amortization, interest and proviston of $1,742.904
for Federnl income and excess profits taxes and State income taxes.
tOn 583,129 shares of common stock.

Consolidated Balance Sheet .

Assets— Aug. 31, '42 Aug. 30, '41
*Land, buildings, machinery and equipment... $15952.163 $15,035,877
Investment in and advances to allled companies  1,102.817 1,096,909
Accounts and notes receivable_._.__ 6,829 071  5.216 842
Advances “(current) 1,022,049 889,037
Dep. with brokers to secure future contracts.. . €40 077
Loans to ginners, etc. .. 1,662.554  1,885.082
Deposit in bank in liguida 108,772 131.461
Inventories . i 17,407.976 15 310,705
Cash olioos il 3,425,956 5,355.385
Miscellaneous investments _. 111,240 114 892
Prepaid expenses and deferred charg 222.242 289.803
Process, patents & trademarks (net) .. 159.534 183 534
Cash surrender value of life insurance 39,200 37,235

$48,043,574 $46,186,824

Gross profit from operations
*Selling, admin. & general expenses._..__._ _ 4,806.917
$6.041,366
305,858
$6,347.224
56,282

Profit from operations....

Interest odeossnessmsuneas
Provision for State income ta:
tProvision for Federal income taxes_..._

Net ‘profit for the'year..
Previous earned surplus..._.

Common  dividends ...........

Balance at the end of year
Shares of common stock (no par) .

8603,675

. Total

Liabilities—
§Capital stock .
Notes payable to banks_..__ ... ...
Accounts payable and accrued liabilities
Preferred .dividend payable..
Common dividend payable._..
Due to allied and affiliated companies
Reserve for Federal and State income tax
Paid-in surplus __ -
Capital surplus. .
Earned surplus .
ITreasury stock

$20.571,786 $20,571,785
-~ 1,735.000
2,584.954
292.100
T 145782
43.868
2,239,353
3,200 000
5,805,751
12,151,231
Dr726.251

2.684 990
292 100

12500 632
3,200 000
5.805.751

11,645.304
Dr119,522

Total e e e i e e 948,043,574 $46,186.82¢

“After reserve for depreciation of $10.939.215 in 1941 and $11,273.633 -
in 1942. +tIncludes reserve for Federal excess .profits taxes, -iRepre
sented by 7,900 shares and 8.000 shares of convertible preferred stock
in ‘1941 and 1942. respectively, and 16,871 shares of common stoc:
§Represented by 300.000 no ‘par preferred- shares. and 600,000 shares
of no par common stock.—V, 156, p. 264.

West Point Mfg, Co.—Earnings— )
(Including Dixie Cotton Mills; fully owned subsidiary)
Consolidated Statement of Income and Surplus

52 Weeks 53 Weeks ' 52 Weeks
Period— Aug. 29,'42 Aug. 30,’41 Aug. 31,40 Aua. 25, ‘39
Net sales of cloth-& yarn $53,314,343 $33,010,148 $22,502,470 $17,573,645
Cost -of goods sold and .
sell, and admin. exps. 44,738,914 26,568,648

19,870.445 16,683,564

Oper. profit of mills div. $8,575,429 } 6,441,500 52,632,024
Oper. profit, other divs. 273,984 218,454 159,545
Other income (less oth.

charges)

$870,081
66,916

207,973 111,075 172,583 163.91%

Total profit
Estimated provision for
‘Fed. and State taxes
Prov. for contingencies.

$9,057,385

5,738,750
2,000,000

$6,771,029 = $2,964,153 $1,120,912

3,372,504 576,620 197,823

$623,082
7,763,743

$1,318,635 83,398,525 $2,387,533
10,805,883 9,579,358 8,182,825
472,396 R

Net profit for year..
Previous surplus _.....
Miscellaneous credits..

$12,596,914 $12,977.883 $10,570,358
1,200.000 225,000
972,000 756,000

$8,686.825
180,000
324,000

Total surplus
Surplus res. for conting.

Dividends paid in cash 12@5295

$8,182,825
360.000
$2.56

Surplus ' nnappron... $11,297,617 $10,805,833 $9,579,358
Shs. cl:sp. stk. (par $20) 360,000 360,000 360.000
$9.44 $6.63

#L.0ss.
Consolidated Balance Sheet, Aug. 29, 1942

Assets—Cash, $2,070,448; U. S. Treasurv notes, series A, 1942, $25.-
000: U. S. tax savings notes, series B, 1944, $261,100; accounts receiv-

- able, $5,603,040; merchandise inventories, $5,111,309; supplies, $785.-

159; insursnce premiums on deposit with mutual companies, $78.884;
deposits for purchase of war bonds, employees, $81,859; investments.
at cost, $577,120; . property, plant and .equipment (less reserve for
depreciation of $12,321,353), $9.405,166; prepaid and deferred items,
$185,690; good will, $1; total, $24,184,777.

Liabilities—Accounts pavable, $977.840; seleries and weages, $197,451:
Federa), State and local taxes, 8528,656: emplovee's deposits for pur-
chare of war bonds, $81,859; employer's liability insurance reserwa,
$56,354; reserve for contingencies, $3.775.000; common stock (par 529_\,
$7,200,000; consolidated surplus, $11,297,617; total, $24,184,776.—V. 153,
p. 368. :

, $39,482; other investments—at cost (less reserves of 8141,- b

tized for FRASER
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West Virginia Coal & Coke Co., Elkins, W, Va.—Dis~

“» tributions to Bondholders—

-+ Adjustment of marketable securities .-

o

 .Holders of first mortgage 6% 25-year sinking fund gold bonds due
Jan. 1, 1950, on Jan. 13 were notified that The First National Bank
of the City of New York, Corporate trustee, holds undistributed funds
neretofore deposited pursuant to order of the U. S. District Court for
the Southern District of West Virginia. Said funds represent (1) a
distribution of foreclosure proceeds at the rate of $117.10. on each
$1,000 bond, (2) & dividend on deficiency judgment at the rate of
'$60.70 on each $1,000 bond, (3) the final proceeds of deficiency judg-
ment at the rate of $12.14 on each $1,000 bond. ;

Bondholders who have not obtained these three payments should
present their bonds promptly to the trustee at 2 Wall St, New :York,
N, Y., it was announced.—V. 130, p. 4263.

West Virginia Pulp & Paper Co. (& Subs.)‘—Earri-
ings—
Years Ended October 31—

Gross sales - -
Discounts, freight all

1942 1941
$54,045,614 $48,808,864
1,231,585 1,377,946

$52,814,029 $47,520,018
32.802,994
$14,717.924
3,723,867

2,992,511
842,595

Net sales
Cost of goods sold (before charges for depre- .
ciation and depletion) 317,043,430
$15,770,699
4,000,190
2,569,053
1,144,815

Gross profit on sales
Depreciation and deplet. (incl. amort, in 1942)
Selling adm. and gen. exp. (incl, bonus in 1941)
Provision for bad and doubtful accounts

$7,1568,951
361,768

$8,056,541
278,666
$8,335,207
1,680,959
©4,065,000
$2,5680,248
934,980
1,128,040
$526,228
9,209,378

Income from operations_.__
Other income

$7,520,719
1,050,407
2,200,000
$4,270,312
934,980
1,624,378

+ Total income

Jncome deductions . - -

»rov, for est. Fed. inc, ofits taxes..
Net income for the year_ ...

Preterred -dividends

Common dividends

$1,710,954
7,592,759

Balance
Larned surplus at beginning of the year

$9,303,713
19,335

75,000

$9,735,606
Cra7,967

Additional provision for contingency (N. Y.

State self-insurance plan)

Earned surplus
tEarnings per common share_._.
*Less estimated post-war refund of $35,500 in 1942,
+tOn 902,432 shares of common stock outstanding.
Consolidated Balance Sheet, Oct. 31
1942

$9,200.378
3 $3.70

1941

$5,593,106
1,627,420

Assels—

Cash in banks and on hand..

Special deposit

U. S. Treasury notes (taxes Series B)
United States Gcvernment securities.
Marketable securities ...l ._
+Notes and accounts receivable

Jnventories

Advances to wood contractors

Cash on dep. with frus. for redemp. of bon
tInvestments

iProperty and plant__
Prepaid insurance, taxes,
Deferred logging operations
_ Unamortized bond discount and expens:

Loans to employees (net) o
§Notes and. accounts receivable (not current)..

2,003,000
2,000,280
203,629
4,461,502
9,497,619
323,271
237,232
667,692
36,438,562
572,431
594,232
183,074
115,721
1,573,674

$65,860,493

231,915
5,493,729
8,297,742

191,908

308,604

633,730

38,948,696

604,300

389,644

289,370

145.232
2,018,875

$64,774,280
Liabilities—

Accounts - payable

Accrued payrolls

Accrued interest on honds..

Officers’ and employees’ prof

Other accrued liabilities__

Dividend on preferred stock,

Reserve for Federal income taxes

First mortgage bonds

Reserves for inventory adjustments 5

Reserve for N. Y. State self-insurance plan...

6% cumulative preferred stock (par $100)....

Common stock (no par)

Capital surplus ..

Barned  surplus

$638,854
334,521
69,975
290,404
325,357
233,745
4,439,283
5,598,000
500,000
100,000
15,583,000
27,831,405
132,376
9,783,573

$1,001,631
321,088
89,850
-sharing bonus.
261,535
233,745
2,273,068
7,188,000
250,000
100,000
15,583,000
27,831,405
132,376
9,209,378

v $65,860,493 $64,774,280

*Less reserve for doubtful notes and accounts receivable of $76,384

in 1942 and $87,842 in 194). tLess reserve of $154,318 in 1942 and

$315,101 in 1941. fLess reserves for depreciation and depletion of

$40,737,621 in 1942 and $41,076,783 in 1941. §Less reserve of $2,073,031
in 1942 and $1,347,085 in 1941.~V. 156, p. 1872.

Western Auto Supply Co.—December Sales—

Period Ended Dec. 31—  1942—Month—-1941 1942—12 Mos.—1941
Retail sales ___ $3,414,000 $5,268,000 $32,268.000 $40,131.000
Wholesale sales 1,566,000 2,872,000 23,936,000 30,930,000

Combined sales

54,980,000 - $8,140,000 $56,204,000 $71,061,000
—V. 156, p. 2144, ’

Western Union Telegraph Co,, Inc.—Earnings—
Period Ended Nov. 30—  1942—Month--1941  1942—11 Mos.—1941
] s s $

Telegraph & cable oper.
s 11,353,818 ' 8,780,477 119,386,184 102,154,197

rev.
Telegraph & cable oper.

expenses 8,980,874 7,554,913 95.411,966 84,306,209

Net telegraph & cable
oper. rev.
* Uncoll. oper. revs
Taxes assign. to opers.._

2,372,944
34,062
1,032,218

1,306,664
817,633

1,394,297
579,870

1,225,564
26,341
488,812

23,974,278
436,459
10.150,876

17,847,988
360,902
6,490,141

Operating income.._._
Non-operating income. ..

710,411
99,348

809,759
566,322

13,386,943
1,273,903

14.660,846
6,388,919 .

10,996,945
1,413,934

Gross income

12,410,879
Deducts, from gross inc.

6,331,605

Net income
V. 157, p. 176.

814.427 243,437 - 8,271,927 6,079,274

‘Whiting Corp.—Pays 20-Cent Dividend—

A dividend .of 20 cents per share was recently declared on the com-
mon stock, par $20, payable Jan. 15 to holders of record Jan. 5. Pay-
ments during 1942 were as follows: Jan. 15, 20 cents; April 15 10
cents; and July 15 and Oct. 15, 20 cents each.—V. 156, p. 1336. '

Westinghouse Electric & Manufacturing Co.—Indus-
trial Achievements of Past Year—

The company on Jan. 7 reported that at its current tonnage rate
it is delivering enough material to fill 4,900 freight cars in a single
month, The company has stepped up its monthly production from

$34,000.000 worth of equipment last January to more than $52,000,000 .

in October, and to meet this schedule has added more than 1,500 new
employees every month durlyg the past year, it was further reported.

293,204 -

A. W. Robertson, Chairman, disclosed that desplté shortages  in -

critical material and changing labor conditions “not a single plant
has been closed down for a day for lack of necessary material.”

“The existing facilities”of the company, great as they were when
the struggle started, weré not sufficient for the demands placed upon
them,"” he continued.. “‘As a result, new. factories were built, additions
to old factories made, and millions of dollars of additional machine
tools purchased, All told, the company has spent in'the last four
years more than $165,000,000 for additional facilities. Of this amount,
$81,000,000 was provided by the Government, and other millions will
be refunded to the company over the years.—V. 157, p. 48,

(& Subs.)—EarnS.
1941 1940

$2,143,584 $1,058,488
11,430,000 {484,200

-Weston Electrical Instrument Corp.
* 9 Months Ended Sept. 30— 1942

Net after deprec, and amortization. = $5,011,951
Federal taxes and other charges..... ~*4,510,000

Net profit $501,951 $574,288
tEarnings per common share. $3.12 $3.58

sConsists of provision for estimated refund to U. 8. Government on
war contracts, post-war adjustments and Federal taxes. fFederal taxes
only. $On 160,583 shares.—V. 156, p. 2312.

$713,584
$4.44

Wilkes-Barre & Eastern RR.—Payment to Bondholders

~  Pursuant to an order of the U. S. District - Court for the Middle
| District of Pennsylvania dated Dec. 21, 1942, The Commercial National
Bank & Trust Co., 46 Wall St., N. Y. City, as permanent successor
trustee under. the railroad company's mortgage dated June 1, 1892, is
empowered to pay on account of the principal of the 1st mtge. 5%
gold coupon bonds and as a final payment from the Estate of the
Wilkes-Barre & Eastern RR Co.: $13.50 for each  $1,000 principal
amount of bonds with the June. 1, 1938 and subsequent coupons
attached.. . 3 i

In order to. receive said payment, bondholders must deliver their
bonds - for stamping to the trustee accompanied by a .duly executed
letter of transmittal.—V. 152, p. 1147,

Willys-Overland Motors, Inc.—Annual Report—

The company, the first automobile company to convert 100% to war

- production, reports net profit, after all charges, including taxes and

contingency reserves, of $1,265,399 for the year ended Sept. 30, 1942,
which was equal to approximately 1.2% of sales.

Sales totaled $109,273,626, of which 96% represented the complete
manufacture of a broad diversity of armaments, including Jeeps, powder
and - ammunition hoists, gun parts, shells, bullet cores, tank parts,
aircraft forgings and sub-assemblies, the report showed. The earnings
compared, with net of $809,258 in the previous year,

During the fiscal year, the report said, the company purchased and
subsequently retired, 38,500 shares of its preferred stock under - the
mandatory provisions of its certificate of incorporation, at a total price
of $237,075, leaving 260,192 shares outstanding on Sept. 30, 1942. Pre-
ferred and common stockholders at the year-end numbered 10,700,

The report stated that it is impossible at this time to determine or
estimate the effect, if any, of the Renegotiation of War Contracts Act

“upon the financial statement. It also pointed out that ‘“‘consideration
has been given to the fact that under the present tax law the asset
value of company, which determines the excess profits tax credit, is
measured by the appraisal value of assets applied at the time of the
reorganization of this company in 1936.

“There seems serious reasons to believe,”" the report continued, “that
in all fairness the applicable provision of the Federal income tax law
should - be ‘revised to allow & reorganized company such as yours to
reflect in its tax base the continuing asset position of the predecessor
company.' L

Income Account, Years Ended Sept. 30 (incl, Subs.)
1942 1941 1940 1939
$109,273,626 $21,781,445 $14,577,437 = $9,268,654
92,386,059 19,115,499 13,699,411 9,574,010

1,729,111 1,551,789

Net sales

Cost. of sales

Adm., sell.,, service' and
parts expenses 1,820,008

$845,938
72,999

“#6,715,541

§$851,084 §81,857,145
71,181 61,714

$10,172,026
349,974

Net operating profit..
Other income

Total income _...
Interest s
Misc. other deductions..

- Federal income and ex-
cess profits taxes_._._
Prov. for war time and
other contingencies..

-~ $10,522,000
166,104
31,904

$918,937  §8779,903 §$1,795,431
97,295 82,869 9,263
12,385 10,342 157,538
116,819,000

2,239,593

Net profit
Preferred dividends...... s
Earnings per common. $4.86 Nil {

sIncludes a charge of $80,000 to create a reserve for contingencies
to cover possible material obsolescence. fIncludes $27,000 consideration
for the cancellation of an option for the purchase of 66,000 common
capital shares of the company. iDividends claimed on 2,200 preferred
shares converted into common: $1,320 paid in cash and 81,265 paid in
common shares, ttProvision for normal and surtax amounted to $1,530,-
000 .and for excessive profits taxes $5,289,000 after a $61,000 post-war
credit. §Loss. ¢*Includes $3,684,229 for depreciation, amortization and
obsolescence.

$1,265,399

. Consolidated Balance Sheet, Sept. 30, 1942

.. Assets—Cash and demand deposits, $1,275,472; cash (restricted to
expenditures on war contracts), $885,775; U. S, bonds (series F), $49,-
950; -accounts receivable (United States and Canadian Governments
on contracts), $44,263,537; accounts and drafts receivable, trade (less
reserve of $6,792), $1,712,621; inventories, $11,091,409; other current
assets, $3,248,534; property, plant and equipment (less reserves for
depreciation of $2,183,364), $7,597,899; deferred charges, $431,807; other
assets (including post-war credit, excess profits tax of $61,000), $916,-
760; total, $71,473,763. :

Liabilities—Note payable, $839,650; accounts payable, trade, $9,894,-
284; accrued payroll, taxes, etc. (other than Federal income taxes),
$2,400,211; provision for Federal income and excess profits taxes (est.),
$6,880,000; customers depositg, sundry payable, etc., $1,707,407; liability
for workmen’s compensation claims, $33,229; due officers, $167,350;
reserve for guarantee and policy adjustments, $152,726; advances by
U. 8. and Canadian Governments on contracts, $34,942,316; reserves
for war-time and other contingencies, $2,253,000; 6% convertible cumu-
lative preferred stock (par $10), $2,986,920; common stock (2,097,488
shares), $2,097,488; capital surplus, $9,085,418; operating deficit, bal-
ance Sept, 30, 1941, $2,994,560; net profit for year ended Sept. 30, 1942,
$1,265,399; treasury stock (38,500 preferred shares), Dr$237,075; total,

: $71,473,763.—V, 156, p. 2232,

York Corp. (& Sub.)—Earnings—
(Survivor of a Merger June 29, 1942, with York Ice Machinery Corp.)
Years Ended Sept. 30— 1942 ©1941

© tNet sales $22,541,345 $19,817,282
tCost of product sold, expenses and inc. chgs. 20,078,294 17,559,410
Net income before int. on long-term' debt,
depreciation, ‘ete. _._.._.L_
Interest on long-term debt
Provision for depreciation
Fed. and State inc. and excess prof. taxes (est.)

$2,463,051  $2,257,872
299,862 334,548
379,714 386,670
716,000 334,520

$1,067,475
202,882

$864,593
1,025,697

$1,202,134
394,482

Net income for the year
Earned surplus charges

$807,652
218,045

Earned surplus for the year
Earned surplus at beginning of the year....-.-

Earned surplus at end of the year
“Applicable to York Ice Machinery Corp. only.
tExclusive of billings on contracts less than 857, completed.

{Less income credits—exclusive of interest on long-term debt, de-
preciation and income taxes. ' L

1941,

,-Operating profit after depreciation

. Federal and.Canadian taxes

- -of. exchange,

$1,890,290 $1,025,697

¢ Balance Sheet, Sept. 30 i :
' 11942 *1941

$1,056,137 - $1,045,963

Asséts——

Cash on deposit for payment of interest on first
mortgage bonds

fNotes and accounts receivable.

Equity in uncompleted contracts.

Inventories

Cash covering property so:

Notes and accounts receivable (not current)

Investments . \

tProperty __

Patents

Deferred charges

147,330
5,333,203
688,696 332,992
8,168,283 6,258,253
307,260 .
40,892 148,13

526,914 530,194
6,114,698 6,724,634
1 1

159,832 145,207

133,845
6,119,516

$23,31‘6,074 $20,665,91;’f;

Liabilities--

Notes payable ..

Accounts payable __ _—

Accrued Fed. and, Penn. inc. taxes festimated)

Other accrued taxes, payrolls, interest on long-
term- debt, ete. iuc immuimimm i il m s e i i

Estimated cost to complete contracts entirely
billed to customers !

First mortgage 6% sinking fund gold bonds._.

Ten-year' 6% sinking fund gold debentures....

Notes payable to banks

Unsecured 3% notes

Deferred credits

Installation guarantees and repai

Other reserves

Common stock of York Corp. ($1 par)

7% cumulative , preferred stock of  York Ice
Machinery Corp. ($100 par)

§Common stock s s

Capital surplus __

Earned surplus

$1,500,000
1,382,342
331,307

630,457
201,495

4,861,000
562,500

$2,150,000
1,556,687
782,322

1,035,751

-300,714
4,457,500

375,000
118,650
987,954
122,237

35,768
962,046

$5,337,100
g - 807,405
8,541,2 3,358,796
1,890,290 1,025,697
Total $23,316,074 '$20,665,913
*Applicable to York Ice Machinery Corp. only.
fIncluding affiliated foreign companies’ accounts: 1942, $149,389;
$181,214 (less reserve for doubtful accounts: 1942, $109,053;
1941, $128,261).
iLess reserves for depreciation of $7,180,426 in 1942 and $7,254,075
in 1941. " ;
§Issued, 163,788 no par shares, less 2,307 shares in treasury.

Merger—The merger of York Ice Machinery Corp. and York Corp.
became effective on June 29, 1942, following the dismissal by the U. 8.
District Court of proceedings to enjoin its consummation. Subse-
quently, an intervening stockholder appealed to the U. S. Circuit
Court of Appeals the decision approving the merger.. This appeal was
argued on Oct. 19, 1942, but at this time no decision has been ren-
dered. The actual exchange of the preferred and common stock
certificates of York Ice Machinery Corp. for the new common shares of
Yorl; lSum. has been deferred until the Circuit Court's decision i3
available,

Arranges “V” Credit for Two Years—

The corporation since the close of its fiscal year on Sept. 30, last,
completed arrangements for a regulation V bank credit for a two-year
period, authorizing the company to borrow up to $7,000,000 for war
production and working capital purposes, This assures the company's
abllity ‘to finance adequately its war production orders, according to
W. S. Shipley, Chairman of the company, and S. E. Lauer, President.
—V, 156, p. 968,

(F. W.) Woolworth Co.—December Sales Up 2.8%—
Period Ended Dec. 31— = 1942—Month——1941 194212 Mos —1941
$64,240,445 $62,498,238 $423,217,183 $377,131,163
—V.: 156, p. 2144,

(L. A.) Young Spring & Wire Corp. (& Subs,)—Earns.
Consolidated Income Account
Year End.  Year End.

July 31, July 31,
1942 1941 1940

$1,676,024 $3,835,092 $1,357,341
5,710 32,097 7,718

T Mos.,
July 31, Cal, Year
1939
$1,428,992

130,102

Period—

Gross profit from sales
Other income

$3,867,189  $1,365,119,

617,004
70,183

81,559,004
1,142,444

Total profit
Selling, shipping & gen.
administration . exps...
tInterest charges
Brake develop, expenses
written off
Loss - on  'disposal . of
equipment ? 34,206
Prov. for Fed, taxes, etc, 11,058,517
Foreign exch. adjust.--

$1,751,794

960,085
68,974

1,257,795
72,580 -

65,842

198,682
Crg 911

$488,158
204,329

$207,273

Net profit oo
Dividends paid
Bhares of common stoc|

outstanding (no par) 408,658 408,658 408,658 408,653
Earnings per share.... $1.15 $3.35 $1.19 $0.51

+Includes miscellaneous deductions of $5,102 in 1942, $7,217 in 1941,

$1,368,248
408,658

49,366 in 1940 and $10,688 in 1939.

tIncludes excess profits taxes of $475,406. .
Note—Provision for depreciation amounted to 8493272 In 1942
$386,936 in 1941, $229,716 in 1940 and $371,813 in 1939,
Quarters Ended Oct. 31— 1942 1941
$202,091 - $328,936
27,347 22,623

1940
$219,280

Other income 25,547

$229,438
54,804

$351,559
15,397
133,745

$224 827
23.087
56,667

Total income
Interest and other deductions-

$202,417
$0.50

$165,073
$0.42

Net profit $105,030
*Earnings per common share..__ $0.25
*On 408,658 shares of no par common stock.

Note—Operations of L. A. Young Industries of Canada, Ltd., an its
subsidiary, have been consolidated on the basis of the officla]l rate
and amounted to $18,084.

Consolidated Balance Sheet, July 31, 1942
Assets—Cash, $1,335,762; trade receivables (less reserves of $75,-

' 941), $1,580,018; amounts receivable from U. 8. Government for plant

facilities asquired under war contracts, $1,517,729; inventories, $2,-
037,929; investments and other assets, $23,433; property, plant and
equipment (less reserves for depreciation of $3,341,474), $5,610,858;

.. garment hanger patents—at cost, less amortization, §88,750; other

patents and good will, $1; deferred charges, $435,245; total, $12,629,724,

Liabilities—Trade accounts, $742,755; salaries and wages, $240,251;
taxes, other than taxes on income, $92,146; interest, $26,812; miscel-

‘ laneous, $125,266; Federal and Canadian taxes on income (estimated),

$270,524; notes payable, $1,600,000; reserve for compensation insur-
ance, $25,611; capital stock (408,658 shares no par), '85,439,967;
earned surplus, $4,066,392; total, $12,629,724.—V. 155, p. 2376.

Zeller's Lid.—Extra Distribution—

The directors have declared an extra dividend of 20 cents per share
and the regular quarterly dividend of 20 cents per share on the
common stock, no par value, both payable Feb, 1 to holders of record
Jan. 15. An extra of like amount was paid on this issue on Feh. 23,
last year—V. 155, p. 832.
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