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- ALABAMA

Pritchard, Ala..
! Bond Offering — Mayor G. V,
Dismukes -announces that $32,000
bonds will be sold at public auc~
_tion at 7:30 p.m. on Nov, 16, con-

‘sisting of the following:
$20,000 school bonds, Due Nov, 1,
: as follows: $1,000 from 1943
. to 1954 incland $2,000- from

Ao *3“955 to 1958 incl. . -
12,000 sewer. bonds. Due $1,000
on Nov. 1 from 1943 to 1954

" inel.

TUAllL of the,bonds will be dated
Nov.'1, 1942, Principal and inter-
est ‘payable’ in New 'York " City.
Bidder to name the rate of inter-
est;. . The bonds will be sold as a
single lot, Bids must be accompa-
nied by a certified check for.§$640,
payable to order of the city.

"ALASKA

X Ketchikan, Alaska .
"Bonds Sold—An issue of $50,000
39 fire hall bonds, authorized at
an election last January was sold
to the Miners & Merchants Bank
of Ketchikan, as 3s, at par.

ARKANSAS

Big Gum Drainage District, Ark.

" Debt Liquidated—According to
advices received from Big Gum
Drainage Disttrict, Ark. (Clay and
Green Counties), by Bowman &
Co., 418 Olive St., St. Louis, Mo.,
all bonds excepting No. 151, for
$500 par value, have been" pald or
retired. Funds are on hand to pay
the remammg outstanding- bond
and it is understood that legal dis-
solution of the district is contem-
plated. i

The commissioners of the Big

Gum Drainage District assigned
all of their right,-title and interest
in the delinquent lands,- subject
to all State, county and general
taxes, to a bondholders’ commit-
tee, at full face value of the bonds
and interest coupons,
" The bulk of the: lands: had been
delinquent to the  State, ‘and - for
some as-long .as 20 years. It-is
understood that'a compromise has
been arranged regardmg some -of
,the land. = ., ;

CALIFORNIA®
.. California (Stdte of)
Counties Reduce : Debts — The
taxable wealth  of: California’s 58
counties increased by $328,768,514

to $7,679,695,379 in the last'year,

and the combmed indebtedness ‘of

the “counties showed a /drop' of

$15,994,582, State Controller Harry
Rlley has announced.

for said fiscal year 1942-1943 ir- |
respective of the date the same
ishall be so received. The approv-
.ing opinion’ of Orrick, Dahlquist,
. Neff, Herrington, of San Fran-
icisco, will be furmshed Enclose
a certlfled check for 5%, payable
to the Clerk Board of Superv1sors

COLORADD

: Grand Junction, Colo !

-Bond 'Call<The City Treasurer
has called for payment on Nov. 1,
1942, the - following special im-
‘pravement district bonds:

'Nos.: 47 to 260, to the amount of
$214,000. Dated May 1, 1941
' Denom, $1,000.

L Sidewalk  Dist. No. 11, bonds
| Nos, 9, 14 to 21, and 23 to 50, to
the amount of $20 500, each with
accrued “interest. ‘Dated Aug. 1,
1941, 'Denom.” $500.

- Paving Dist. No. 47, bonds Nos.
' 17°to '19, to' the “amount of $9,500,

Oct 1 1941

FLORIDA

" Florida (State of)
* Credit Standing of Local Units
Reported—In a letter dated Oct.
26, Welsh, Davis & Co., 135 South
La Salle St., Chicago, advise. us
as -follows: - " :
«“In view of the many problems

The figures, Riley: said; main-
tamed a seven- year—old trend of
steady ‘increase - in the assessed
value of taxable property and de=
crease in the amount owed by the
counties.

Combined indebtedness. of the
counfies totaled  $154,826,865 = as
compared with ~ $160,809, 819 in
1941, Twenty-one countles in" all
were free of debt, a gain of one—
San Bemto-—smce the ' last repoxt
from the Controller.

Glenn Colusa Irngatxon District‘
(P. O. Willows), Calif.

Bonds Sold—An:issue of $425,+
000 3% % ' irrigation: bondswas
sold on Oct. 21 to an account com-
posed of Blyth & Co.,.Dean:Wit-
ter & Co. and Stone & -Young-
berg, all of San Francisco.. Due
from 1943 to 1968 incl.

San Francisco (City and County),
Calif.

~Note Offering—David A. Barry,
Clerk of the Board of Supervisors,
will receive sealed bids until- 3
p.m. on Nov. 2 for the purchase
of _$1,500,000 .- tax -~ anticipation.
notes. ' :

Dated as-of the day of delivery.
Denom:.$10,000. Due Dec. 18,1942,
Issued’ under authority .of Ordi-
nance. No. 1765. (Series of 1939)
and payable . exclusively . out " of
taxes levied by. said city and
county for the fiscal year 1942-
1943 without" preference ‘or pri-
ority of any one note over any
other note. All of said notes shall
constitute a first lien and charge
against said taxes ‘collected dur-
ing the half of the fiscal year
1942-1943 - in which “said” money
represented by said notes, respec-
tively, shall  be bor’rowedj and
shall be repaid from the. first
moneys received from said taxes
and ' before any part thereof is
used for any other purpose. Any
of 'said-notes not paid at maturity
shall nevertheless be paid-out of
moneys received from the ‘taxes

havevfelt the need of a comple-
hensive report on Florida munici-
pal ‘finances. . ‘We ‘have recently
completed such a survey, copy-of
which 'we are sendmg you undex
separate cover.

“We -~ believe- - that = the many
present .owners and prospective
investors. in Florida bonds will
find this report useful in-their ap-
praisal of  the financial structure
and - credit standing of Florida
municipals.:

“We have available for distri-
bution a limited number. of copies
of this report, and as-long as’the
supply-lasts-we--will furnish one
copy to anyone who -is mterested
in Florida bonds.” :

"Road Bond Situation Reviewed
—A’. B, Morrison & Co. of Miami,
in their October Florida municipal
bond survey, comment as follows:

The Florida municipal market
has- been considerably ‘ more - ac-
tive.the last.30 days. ‘The avail-
able: supply ~of bonds remains
small, though- greater in volume
than it has-been. Practically no
new issues have been brought out.
Several large refunding - plans
have, been set up though not
yet . publicly announced. Future
trends, particularly as regards
price.levels, are too uncertain to
warrant outright definite commit-
ments for underwritings, so re-
funding plans are mainly on an
exchange basis, - Fort Lauderdale
is a typical example; and we are
advised that:the response of in-
vestors to exchange  of bonds for
the "new non-callables has been
quite satisfactory.

It is pretty evident that as far
as transient tourists are concerned
Florida can’t expect as many this
winter, - but. 'inquiry shows that
what may "be- termed the perma-
nent winter: population, people
who own homes and those who
have’ been -spending winters regu-

larly-in the State, will come in

. Refunding Improvement, bonds |

each with accrued interest, Dated |

considerable numbers, . Military
the tourist dollars won't be as
plentiful’ nor . as ' lightly tossed
around, there will be, all told, a
fairly substantial amount of them,

~-The crop outlook, on the whole,
is'good. Acreage devoted to truck
and strawberries is smaller than
usual. - Sugar: and -citrus will, ap-
parently, have bumper crops. The
greatest problem is the question of
| farm labor which ‘is already seri-

S0.

Taxes ‘on- gasoline  sold - in
August, 1942, show -a -decrease
over August, 1941, for the State as
a whole, of approximately 37.4%.
The rationed area showed a de-
crease of 40.3%  and the non-
rationed area (counties in west
Florida) 7.4%. Dade with a 50%
decrease and Orange with 44.5%
were the only counties below the
State average as a whole.

Despite diminishing gas tax re-

activity keeps increasing, so while |

ous and may become even more |

ceipts, we see .nothing alarming
for the next 15 or 18 months ‘at
least, in the road bond situation.
As of Oct. 1, 1942, total require-
ments for the next 12 months, in
round figures, are $9,721,000, of
which $4,534,000 represents prin-
cipal and $5, 187 000, interest, In-

items -of defaulted ' interest and
e Tprincipal which are carried as due|
immediately, but which will actu-
ally be worked out over a period
of years so the totals that must be
paid -are 'substantially 'less- than
given. Cash on hand as of Oct. 1,
1942, was approximately- $7,270,-
000. Figuring: gas tax returns for
the balance of 1942 at only .50%
of what it was for the correspond-
ing months in 1941, gives $2,017,=
000. : For 1943 the gas tax will be
at the rate of 2 cents, if the con-
stitutional —amendment  carries,
Figuring the"2 ‘cent ‘rate ‘and as-
suming' gasoline. consumption in
the first eight months of 1943 will
be  only 75% of what it was this
year, gives $3,396,000. < The total
therefore, of cash and anticipated
gas tax ‘to Sept. 1, 1943, will be
$12,683,000, a surplus of $2,962,000
over tabulated total requirements,
some of which, as we have stated,
will be worked out gradually.
The above figures do not take
into account 1943 maturities . of
county and road district bonds.of
their own counties, held in the re-
spective investment accounts, in-
terest “on investments, receipts
from. auto transportation mileage
tax, and collection of delinquent
taxes previously levied for debt
service, Estimating these conser-
vatively we believe we are justi-
fied in assuming a‘surplus as:of
Sept. 1,-1943,- of upwards of $3,-
600,000. Another cushion is pro-
v1ded by the fact that if necessary
or advisable, certain sizable blocks
of early maturmg bonds can:be
refunded, thereby further reduc-
ing cash requlrements

Hillsborough County (P, 0.3
Tampa), Fla.

Bonds -Not Sold — The $31,000
3% series B refunding bonds of-
fered Oct. 23—v. 156, p. 1369—
were ‘not ' sold, the -one ‘bid re-

was” below par. -Offer was made

cluded in these totals are various|.

ceived having been-rejected as it |:
‘The Course of Bank Clearings.-

1

i

STATE AND CITY DEPARTMENT

Miami, Fla.

Tenders Wanted — Director of

' Finance A. E, Fuller announces

that he will receive sealed tend-
ers until: Nov. 18, at 11 am.
(EWT), for. the purchase by the'
Sinking Fund of $200,000 city re-'
funding bonds of 1940, Series GM:

Each tender shall specify the
interest rate, maturity and num-
ber of each bond tendered. Bid-
ders may stipulate, if desired, that
their tenders are for the purchase
of all or none of the bonds ten-
dered, and shall state the time and
place for delivery of bonds ten-
dered as specified in thc'official'
hotice.

- The ‘bonds' accepted for pur-
chase shall be surrendered, to-
gether with all unmatured cou=
pons appurtenant thereto, on or
before Nov. 30, at the Chemical
Bank & Trust Co., New York.

Enclose a certified check for 1%
of the face amount of bonds ten-.
dered for purchase, payable. un~
conditionally to the city. Checks
accompanying the tenders will be
returned to the unsuccessful bid-
ders after tenders are opened and

the “successful bidders upon the
surrender. of fe bonds accepted.

; Pana

a Cxt_y, Fla.

tabulated, and will be returned to ...,

Bond Salc—Result of the oner-
ing on Oct. 23 of $1,905,341.46 4%
refunding bonds—v, 156, p. 1370-—-—
was as follows: A block of $1,600,~
000: were sold to 'R. E. Crummer
& Co, of Orlando, at a price of 98,
a basis of about 4.19%. Same com-
pany . obtained . an. option, until
April 1, 1943, to purchase an ad-
ditional $134,424 bonds .at the
same price. A further $176,600
bonds were exchanged at the At-
lantic National Bank of Jackson—
ville.

Polk County (P. O, Bartow), Fla.

Adopts Refunding Plan--A pro-
gram to refund- $925,000 in road
bonds was adopted by the county
commission on Oct. 23. Issues in-
clude’ one county-wide and 10
special road and bridge district
issues. .

Bonds to be refunded fall due
bhetween 1943 and 1948, inclusive,
with the refunding issues matur-
ing'between 1955 and 1961 inclu-=
sive. ' Present bonds bear inter-
est ranging from four to six per-
cent. The county wide issue is to
be refunded at 3% % and district
issues at 4%.

Refunding - agents are Welsh,
Davis & Co., of Chicago, and Sul-
Hvan, Nelson & Goss, Inc., of West
Palm Beach. .
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Districts involved, and the
amount of bonds to be refunded
in each are as follows:

County wide, - $50,000; No. 1,
$85,000; No. 3, $77,000; No. 9,
:1»150000 No. 10 $85,000; No. 11,
$150,000; No. 1" $80,00; No. 13,
$65,000; No. 14, $70,000; No. ]5
$48,000; No. 19, $65 000.

Stuart, Fla.

Debt Refunding In Progress—
Thomas M. Cook & Company of
West Palm Beach, Fla., refunding
agents for the c1ty, advise that the
interlocutory decree confirming
the plan of composition for the in-
debtedness of Stuart was issued
several weeks ago and the final
decree was handed down on Octo-
ber 16. The p¥an is now operative
“and the bonds are being ex-
changed by the First National
Bank of Chicago.

GEORGIA

Georgia (State of )

Prior Earnings Of New Resi-
dents Tax-Exempt—New residents
of Georgia will not have to pay
ithe State income tax on money
carned before coming here.

The State Supreme Court
handed down that decision to end
a two-year wrangle over whether
James D, Culpepper, of 4320 Club
Drive, N. E., owed Georgia income
tax on money earned in Texas.

Culpepper moved to Atlanta
June 10, 1940, and refused to pay
ithe income tax for the first half of
1940.

State Revenue Commissioner
Jack Forrester pointed to a sec-
tion of the State income tax law
which provides the State can col-
lect income taxes for an entire
‘year from any person who has
lived in Georgia for a period of
{four months.

* Fulton Superlor Court ruled in

favor of Culpepner and Commis-
sioner Forrester appealed to the
Georgia Court of Appeals, which |
certified the question to the Su-
preme Court.

ILLINOIS

Altamont, Ill.
Bend Call — City Clerk Henry
W. Finfrock calls for payment on

Dec. 1, city 334% sewer bonds
Nos. 5 to 25, to the amount of $19,-
000. Dated Dec. 1, 1937. Denoms,
$1,000 and $500. Due Dec. 1, as
follows: $1,000 in 1943 to 1945, $1,-
500 in 1946 to 1949, and $2,000 in
1950'to 1954. Payment of the prin-
cipal amount, together ‘with inter-
est acerued thereon to Dec. 1, 1942,
will be made on presentation of
said bonds to the First National
Bank .of Chicago. Said bonds
must be presented in negotiable
form and should have attached,
Dec. 1, 1942, and subsequent inter-
est coupons.

Freeburg, Ill.

Bond Sale Contract—The Mu-
nicipal Bond Corp. of Chicago has
contracted to purchase an issue of
$9,500 sewer bonds, subject to ap-
proval of the loan at an election
on-Nov. 5.

Glenview School District, Ill.
-. Bond Offering—Clyde S. Lyons,
Superintendent of Schools, will
receive sealed bids until 8 p.m.
on Nov. 3 for the purchase of $25,-
000 4% building bonds. Due Nov.
1, 1954; optional Nov. 1, 1945. Is-
sue carried at an election on Oct.
10. e

] Hlinois (State of )

* Bonds Resold—The $100,000 4%
highway bonds offered for sale on
Oct. 26 by the Koch Converto-
graph Co., Evansville, Indiana,
were purchased by Harriman Rip-
ley & Co.. Inc., New York, at a
price of 125.699, a basis of about
1.33%. Due March 1, 1953. Next
kighest bid of 125.43 was made by
the Harris Trust & Savings Bank,
Chicago.

INDIANA

Gary, Ind.

Bond Sale—The $69,000 series
A second issue refunding bonds]
offered Oct, 29—v. 156, p. 1370—

were awarded to C. F. Childs &

nett, Smith & Co., Detroit, jointly,
as 14 /45 at a price of 100. 16, a basis
of about 1.74%.
1942 and due on Nov. 1 from 1954
to 1957 incl. Second high bid of
102.40 for 2s was made by Har-
riman Ripley & Co., Inc. and John
Nuveen & Co., in joint account.

IOWA

Burlington, lowa
Bonds Voted—At an election on
Oct. 15 the voters approved an is-
sue of $140,000 airport bonds.

Oelwein, lowa
Bond Sale — The $9,000 fire
equipment bonds offered Cct. 26—
v. 156, p. 1370—were awarded to
the I‘lrst National Bank of Oel-
wein, as 114s, at a price of 100.40.
Second high bid of 100.028 for
114s was made by the White-Phil-

lips Corp. of Davenport.

Pleasant Valley Township Rural
Independent School District No. 7
(P. O. Sheffield), lowa
Bond. Sale Details—The $3,200
building bonds purchased Oct. 15
by the Sheffield Savings Bank—
v. 156, p. 1458—were sold as 2%s,
at a price of 101.56, a basis of

about 2.06%.

KANSAS

_ Kansas (State of )

Would Permit Taxing Units To
Exceed Debt Limit — The State
Legislative Council recommended
without a dissenting vote recently
two war emergency measures
which would aid cities in financ-
ing ‘extra activities and would
shorten the school-time require-
ment of medical students before
they are certitied to practice.

The two measures will be of-

fered to the Legislature in Janu-
ary.

Cities would be permitted to go

-before the State Revenue - and

Taxation Commission for special
authority to issue no-fund war-
rants or bonds in amounts over
the maximum tax limited by law.
Emergency activities so financed
might be within or without the
city’s corporate boundaries.

Rep. Frank L. Hagaman, Kan-

sas_City, Kan., Chairman of the

Federal, State and Local Affairs
Committee, explained that towns
in some defense areas desired to
purchase right-of-way for power
or sewer. lines outside the city and
might do so under this proposal.

Wichita, Kan.
Other Bids—The $95,500 refund-
ing bonds awarded Oct. 19 to the
Northern Trust Co, of Chicago, as
11%s, at a price of 100.194, a basis
of about 1.087%—v. 156, p. 1458—
were also bid for as follows:
Bldder Int. Rate Rate Bid
SmalMHburn Co,, City Na-
tional Bapk & Trust Co.,
Kam,us City, and Soden &
ly'e

KENTUCKY
Carter County (P. O. Grayson),

100,03

Bond Sale Deferred—Action on
bids received for an issue of $8,500
4-51% % funding bonds of 1942 was
deferred to Nov. 8.

Hickman County (P. O. Clinton),
. Ky. .

Bond Refunding Details — In
connection with the report in v.
156, p. 1370, that Ballinger & Co.
of Cincinnati are handling the re-
funding of outstanding road and
bridge bonds, the bond house has
prepared the following statement
pfrtaming to (the details of the

an:

“The State local finance officer
on Oct. 8, at a legally called hear-
ing on 1he county petition, ap-
proved the issuance of " $196,000
41,9 refunding road and bridge
bonds; said bonds are to be dated
July 15, 1942 in denominations of
$1,000 each and mature on July
15, 1982." Said bonds are optional
for redemption in serial order on
any interest payment date on or
after the maturity dates of the
bonds so refunded at a price of
par and interest upon 30 days’ no-
tice. The refunding bonds are

Co., Chicago, .and Crouse, Ben- payable at the Chemical Bank &

Dated Nov. 1,)

Trust Company, New York, both
principal and interest.

“The new 4%% bonds are now
available for exchange to the
holders of the $146,000 presently
outstanding series 5% bonds
and presently outstanding $50,-
000, 4!'2% series = bonds. The
earliest numbered refunding
bonds will be ‘delivered in ex-
change for the earliest numbered
5 and 4% % bonds presently out-
standing.

“The State local finance officer
in his opinion states as follows:
‘That the issuance of the proposed
refunding bonds will serve the
best interests both of the county
and of a majority of its creditors.
Although the county thus far has
been able to meet all principal
and interest maturities, default
within the next few years appears
to be inescapable unless the out-
standing bonds are refunded. The
schedule of principal maturities
is too heavy and it is obviously
in the best interest of both the
county and creditors that the de-
fault should be avoided and a re-
duction in the interest -rate-ap-
pears to be necessary in order to
liquidate - the debts within 40
years.”

McCreary County (P, O. Whitley
City), Ky.

Hearing' On Debt Refunding
Postponed — Hearing on the
amended petition of the county for
the refunding of 5% road and
bridge refunding bonds, issue of
Oct. 1, 1940, will be held at the
office of the State Local Finance
Officer, at Frankfort, at 10 am.
(CWT) on Nov. 7. The date orig-
inally announced was Oct. 24——
v. 156, p. 1370.

LOUISIANA

Louisiana (State of )

Need For Study of Revenue
Laws Cited—The need for a thor-
ough study of Louisiana’s State
and local revenue systems so that
“when the appropriate time comes,
sound modifications may be made
in our tax policy through the me-
dium of well-drawn constltutlonal
provisions and tax legls]atlon,
sounded in the current issue of

ally in interest -and carrying
charges. In the bonds it is pro-
vided that they may be called in
after 40 years.

Before the actual retirement of
the bonds is effected the Plaque-
mines Parish east bank levee dis-
trict will be asked to adopt a like
resolution, it was explained. The
issue was assumed by the Orleans
board in connection with comple-
tion of the Bohemia spillway.

The levee board, it was further
explained, has a sufficient cash
surplus to retire the bonds and it
is expected that the date of call
will be in December or January.

The Board voted also to con-
tinue its present tax rate of 5%
mills for 1943 and the Secretary,
Walter C. Duffourc, was directed
to so notify George Montgomery,
State - Tax Collector for “New
Orleans.

MAINE

Portland, Me. .
Bond Sale — The $100,000 per-
manent improvement bonds of-
fered Oct. 29—v. 156, p. 1459—
were awarded to the Harris Trust
& Savings Bank, New York, as
115s, at a price of 101.289, a basis
of about 1.37%. Dated Oct. 1,
1942 and due $5,000 on Oct. 1
from 1943 to 1962 incl. Second
high bid of 100.707 for 1%'A4s was
made by Coffin & Burr.  Third
bid of 100.702 for 1%,s was enter-

ed by Halsey, Stuart & Co., Inc.

MARYLAND

Cumberland, Md.

Bond Sale—The issue of $37,000
memorial hospital bonds offered
Oct.  26—v. . 156, p. 1282—was
awarded to Alex. Brown & Sons
of Baltimore, as 13%s, at a price
of 101,319, a basis of about 1.65%.
Dated Oct. 1, 1942, and due on
Oct. 1 from 1953 to 1959 incl. Sec-
ond "high bid of 100.904 for 1%s
was made by Baker, Watts & Co.
of Baltimore.

Frederick, Md.

Still Paying On $200,000 Civil
War Obligation—A dispatch from
the above city to the Washington

the Louisiana Law Review, pub-

lication of the L. S. U. law school,'

by Jefferson B. Fordham, profes-
sor of law in the Louisiana State
University law school, and Ferdi-
nand M. Lob, member of LOUlSI-
ana bar.

In their article,” “Some Plain
Talk About the Louisiana General
Property Tax,” Professor Ford-
ham :(now on leave for military
duty) and Mr. Lob call attention
to the fact that the State has been
permitteed to “rock along with-a
great diversity of tax  statutes
heavily - freighted with. obsolete
and overlapping provisions, com-
plicated by the usual general re-
pealing clauses in later acts, which
leave doubts as to: just what
earlier law has been. wiped out
and which represent, at the very
best, a patched and repatched
crazyquilt representing - superfi-
cial and inadequate efforts to ad-
just the State tax laws to new
conditions.”

Agreeing that a thoroughgoing
overhauling of the Louisiana gen-
eral property tax possibly “should

await the victory,” the authors]

point out that a codification. of
the State tax laws should not be a
superficial process. “There should
first be a very careful and thor-
ough study.of our tax system in
all of the important. aspects af-
fecting tax policy,” they say, “in
order that the substance of the
code shall measure up.”

Orleans Levee District, La. '

To Retire Bonds—The Orleans
levee board voted Oct. 20 to re-
tire at face value plus accrued in-
terest a $135,000 5% bond issue of
the Plaguemines Parish east bank
levee district, maturing at the op-
tion of the issuing board.

Retirement of the bonds was as-
sumed by the Orleans levee board
in 1929, it was explained by Ger-
vais F. Favrot, President, and by

-retirement at this time the board

will be able to save $6,750 annu-

“Post” of Oct, 16 had the follow-
ing to say:

After 78 years Frederick City is
still' paying off the $200,000 ran-
som paid to Gen. Jubal Early
when “that Confederate - com-
mander threatened to sack and
burn the community in the sum-
mer of 1864.

A perusal of the c1ty records
shows that already $331,000 in
interest alone has been paid to
banks that provided the ransom,
and the end is not in sight before
1951. - Repeated attempts have
been made to induce the Federal
Government to reimburse Fred-
erick for its outlay to the Confed-
erate Army, but all such efforts
have been - balked:in Congress.
Municipal officials are now de-
termined to pay the issue off.

It was on July 9, 1864, that Gen-
eral Early ordered the city to pay
him $200,000 in cash.to save the
town from destruction. His note
read,

current money for the use of this
army. This contribution may be
supplied by furnishing the medi-
cal department with $50,000 on

stores at current prices; the com-|

missary department with stores to
the same .amount; the ordnance
department :with 'the same, and
the quartermaster department
with .a like amount.”

City - authorities, headed by
Willie G. Cole, then Mayor of
Frederick, protested the exorbi-
tant demand, saying ‘“the popula-
tion of our city does not exceed
8,000” and that “the assessment
1mposed by your order will take
from the citizens of this place
nearly one-tenth of the taxable
property of the city.”

The protest of city officials was
refused and the community’s five
banks were required to provide
the ransom, with the city agreeing
to reimburse the institutions.

“We require of -the Mayor.
and town authorities:$200,000 in |’

MASSACHUSETTS

Beverly, Mass.

Other Bids—Other bids submit-
ted for the $35,000 municipal relief
bonds awarded Oct. 21 to Gold-
man, Sachs & Co., New York, as
0.75s, at a price of 100.015, as re-
ported in v. 156, p. 1459, were as
follows: (for 1s) Tyler & Co,,
100.579; Beverly National Bank,
100.51; F. Brittain Kennedy & Co.,
100.483; Halsey, Stuart & Co.,
100.428; Arthur Perry & Co,,
100.279; First National Bank of
Boston, 100.25; R. L Day & Co.,
100.13.

Lynn, Mass.

Bond Sale —The $180,000 mu-
nicipal relief bonds offered Oct.
28 were awarded to F. S. Moseley
& Co. and' Arthur Perry & Co.,
both of Boston, jointly, as 1¥s,
at a price of 100.772, a basis of
about 1,11%. The bonds are dated
Nov. 1, 1942 and mature $18,000
annually on Nov. 1 from 1943 to
1952 .incl. Prin. and int. (M-N)
payable at the First National Bank
of Boston, or at holder’s option, at
the City Treasurer’s office. Bonds
in coupon form, registerable as to
principal and interest. ' Legality
approved by Storey, Thorndike,
Palmer & ' Dodge - of Boston.
Among other bidders were the fol-
lowing:

Int. Rate Rate Bid

100.731
100,634

Bidder
Lee H:aglmon (‘orp and C,
F, Childs & 1400
First National Bunk of Boston -1i4%
Harris Trust & Savings Bank 1‘4 o 100.589
Halsey, Stuart & Co., Inc... 114% 100,527

Massachusetts (State of )

Bonds Resold — The $50,000
4% water bonds offered for sale
on Oct. 26 by the Koch Converto-
graph = Co., Evansville, Indiana,
were purchased by the Milwaukee
Co. of Milwaukee, the only bid-
der, at 111.855, a basis of about
€.95%. Due July 1, 1946.

Medford, Mass.
Bond-Sale—The $55,000 coupon
cemetery bonds offered Oct, 26—
v. 156, p. 1458-—were awarded to
Halsey Stuart & Co., New York,
as 1%s, at a price of 100.207, a
basis of about 1.21%. Dated Oct
1, 1942 and due on Oct. 1 from
1943 to 1952 incl. Second high bid
of 100.169 for 1l3s was made by

Lyons & Shafto of Boston.

Taunton, Mass.

Bond Sale—The $42,455 munici-
pal relief bonds offered Oct. 27—
v. 156, p. 1459—were awarded to
Lyons & Safto of Boston, as 1s,
at a price of 100.169, a basis of
about 1.22%. Dated JuIy 1, 1942
and due on July 1 from 1943 to
1952 incl, Second high bid of
100.639 for 11s was made by Hal-
sey, Stuart & Co., Inc., New York.

MICHIGAN

Allen Park, Mich.

Tenders Wanted—Village Clerk
Stanley H. Burbank will receive
sealed tenders of interest refunded
nhotes, Series A, dated Nov. 1, 1937,
maturmg Nov. 1, 1947, untu Nov,
10, at 7.30 p.m. (EWT) The
amount on hand for the retire-
ment of said notes is $18,531.39.

, Center Line, Mich.

Tenders Wanted — City :Clerk
William' Steinhaus will receive
sealed tenders until Nov. 23, at
8 p.m. (EWT) for series A, B and
C certificates of indebtedness. The
amount on hand for the retirement
of the certificates is as follows:

Series A, to the amount of $12,-
658.67.

Series ‘B, to the amount of $4,-
287.21.

Series C, to the amount of $4,-
591.44.

Detroit, Mich.

Bonds Called In Anticipation of
Refunding Sale — Subject to the
sale of $4,258,000 sewage disposal
revenue refunding bonds sched-
uled for Nov. 17, the city is call-
ing for redemption on April 15,
1943, a total -of $4,623,000 out-
standmg 4% sewage dlsposal sys-
tem bonds with maturities ranging
from 1943 to 1965. Payment will
be made at the city’s current of-
ficial banks in New York, Chi-
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cago or Detroit or at the City
Treasurer's office, !

Bond ~Offering — Charles G.
Oakman, City Controller, will re-
ceive sealed. bids until 10 am.
(EWT) on Nov. 17 for the pur-
chase of $4,258,000 not to exceed
314 % interest sewage disposal sys-
tem revenue refunding bonds, se-
ries H. Dated Nov. 15, 1942. De-
rnom. $1,000.. Due Nov. 15, as fol-
lows: $282,000 in 1944, $290,000 in
1945, $298,000 in 1946, $306,000 in
1947, $315,000 in 1948, $324,000 in
1949, $333,000 in 1950, $342,000 in
1951, $351,000 in 1952, $361,000 in
1953, $371,000 in' 1954, $381,000 in
1955, and $304,000 in 1956. The
bonds, maturing from Nov.: 15,
1944 to Nov. 15, 1947, will be is-
sued as non-callable bonds, and
said bonds, maturing from Nov.
15, 1948 to Nov. 15, 1956, will be
issued as callable for redemption
‘at the option of the city in inverse
numerical order on any interest
payment date after Nov. 15, 1944,
at the principal amount thereof
and accrued interest to the date
{fixed for redemption, plus a pre-
mium on each bond redeemed of
$2.50 for each year or fraction
thereof intervening between the
date fixed for redemption and
the stated maturity date of such
bond: Provided, that any such
premium shall not exceed $20.00
per bond so called for redemption,
Notice of the intended redemp-
tion of each bond called for re-
demption is to be given by regis-
tered mail to’ the holder thereof
if such bond is then registered as
1o principal, and notice is also.to
be given by publication of an ap-
propriate notice at least once not
less than 30 days prior to the date
{fixed for redemption in a newspa-
per published and having general
circulation in the City of Detroit,
and in a financial newspaper or
journal published in the City of
New  York, New York. Rate of
interest to be in multiples of %}
of 1%. The bonds may be issued
in coupon form and may be reg-
istered as. to principal only, at
anytime upon application of the
‘owner on the books of the' City
Controller in the name of the
holder thereof. Interest shall be
computed to date of maturity.-
Principal and
payable in lawful money-at the
City Treasurer’s office, or at the
banks in New York City, or Chi-
cago, which are-at the time of
payment acting as the official
banks of the city.

Said bonds shall not be the gen-
eral obligations or indebtedness of

‘the city . but shall be payable

solely from the revenues derived
from the operation of-the com-
plete sewage disposal plant and.

‘sewage disposal ~system of the

city.  The city has covenanted

and agreed that it will, at all

‘times while any said bonds are

‘outstanding,. maintain 'rates - for

services ‘afforded by the complete

‘sewage ‘disposal plant and sew-
‘age disposal system of the city as
‘shall be sufficient to provide for
‘the payment of principal of and

interest on all such bonds as and
when the same become due and

,payable, create a bond and.inter-
.est redemption fund therefor, pro-
yide for the payment of expenses
.of ‘administering --and operating
.and such expenses for maintain-
.ing said system as are necessary
.to preserve the same in good re-

pair and working order, build up
a reserve for depreciation of said

'system, and build up a reserve for

improvements, betterments, and

_extensions to said system other
.than those necessary to maintain

the same in good repair and work-
ing order.

Bids shall be condjtioned upon

‘the unqualified opinion of Chap-
.man & Cutler, of Chicago, approv-

ing the legality of the bonds. A

.copy" of their opinion as to the

legality of said bonds will be

interest will be |

furnished to the successful bidder
without charge, Cost of printing
and delivery of bonds to be borne
by ‘the city. The bonds will be
delivered in New York City, or
Chicago, upon payment of amount
named in proposal, and upon pay-
ment of interest accrued to. date
of delivery, payment to be made
in Federal Reserve funds in De-
troit. No proposal for less than
all of the bonds will be consid-
ered. "In the event that prior to
the delivery of the bonds the in-
come received'by private holders
from bonds of the same type and
character shall be taxable by the
terms of any Federal Income Tax
Law, the successful bidder may, at
his election, be relieved of his ob-
ligations . under. the ‘contract to
purchase the bonds, and in such
case the deposit accompanying his
bid will be returned. - Enclose a
certified check for 29 of the par
value of said bonds, payable to
the city.

East Detroit, Mich.

Tenders Wanted — City Clerk
Stephen R. Henderson will receive
sealed tenders of interest refund-
ing certificates of indebtedness of
Series A, B-1, B-3, B-5, B-6, B-7,
B-10, B-11 and B-12, all dated
Oct. 1, 1940, and refunding bonds
of Series B-1, B-3, B-5, B-6, B-7,
B-11 and B-12; all dated Oct. 1,
1940, until’ Nov. 13, at 8 p.m.
(EWT).

Saginaw, Mich.

Bond Sale — The $77,000 water
bonds held in the city’s invest-

ment account and publicly offered |

on Oct. 26 as. reported in detail
in v. 156, p. 1459, were sold as fol-
lows: to the First of Michigan
Corp.; Detroit,: $25,000 - 4s at
119.62, 1.30% basis; $11,000. 4s at
124.59, a 1.497% basis; $31,000 4s
at 130.03, a 1.68% basis; the re-
maining $10,000 4% % bonds were
purchased by H. V. Sattley & Co.
of Detroit, at 134.149, a basis of
about 1.804%. . .

MINNESOTA

Crow Wing County School District.

No. 66 (P. O. Jenkins), Minn.

Bonds Not Sold—No bids were
submitted for the $29,000 not to
exceed 3% - interest ' refunding
bonds offered Aug. 21—v. 156, p.
555, .ol ’ & :

- MISSISSIPPI

Calhoun ACounty, (P..0. Pittsboro)v,-

Miss.

Bonds- Sold—An iésue of $30,-|
000 3% funding bonds was pur-

chased- by- Herman Bensdorf &
Co. and the First National Bank
of Memphis, in. a joint .account.
Dated Sept. 1, 1942, and due seri-
ally from 1943 to 1947 incl. Le-
gality approved by: Charles: &
Trauernicht of St. Louis.

Clairborne County (P. O. Port
Gibson), Miss.

.. Bonds Sold — J. Mack Jones,
Chancery Clerk, reports  that
Lewis & Co. of Jackson have pur-
chased, at par, the. following 3%
refundning : bonds = aggregating
$32,500: ; .
$13,000 Separate Road District No.

- "1 bonds. Due as follows: $1,-
000 from 1946 to 1948 incl.;
$1,500 from 1949 to 1954 incl.
and $1,000 in 1955. i

6,000 Separate Road District No.
2 bonds. Due $500 in 1946 and
1947 and $1,000 from 1948 to
1952 incl.

3,000 Separate Road District No.
“3 bonds. Due $500 from 1946
to 1951 incl: '

7,000 Separate Road District No.
4 bonds. Due $500 from 1945
to 1948 incl. and  $1,000 from
1949 to 1953 incl.

3,500 Separate Road District No.
5 bonds. Due $500 annually
from 1945 to 1951 incl, )

The Chancery Court also ad-
vises that Lewis & Co. purchased
a further issue of $9,500 234%

county refunding bonds at a price
of 101.31, a basis of about 2.61%.
Due $500 annually from 1944 to
1962 incl. All of the issues are
dated Oct. 1, 1942. - Legality ap-
proved by Charles & Trauernicht
of St. Louis,

Coahoma County (P.. O, Clarks-
dale), Miss,

Bond Sale—Report is received
of the recent sale of $100,000 134 %
refunding bonds to'a group com-
posed of Herman Bensdorf & Co.,
Union Planters N. B. & Trust Co.,
M. A. Saunders & Co., all of Mem-
phis, and the Bank of Clarksdale.
Dated Oct. 1, 1942, and due seri-
ally from 1947 to 1952 incl. Le-
gality approved by Charles &
Trauernicht of St. Louis.

Grenada County (P. O. Grenada),
Miss.
Bond Sale—The following 3% %
refunding bonds  were . recently
sold to Herman Bensdorf & Co.
and the Union Planters National
Bank & Trust Co,, both of Mem-
phis:
$30,000 Supervisors District No.
1 bonds. Due $5,000 on July 1
from 1947 tol 952 incl.

30,000 Supervisors Districts Nos.
1,2, 3 and 4 bonds. Due $5,000
on July 1 from 1947 to 1952
inel.

All of the bonds are dated July
1,:1942. Interest J-J. Legality ap-
proved by Charles & Trauernicht
of St. Louis.

Montgomery County (P. O.
Winona), Miss.

Bond Sale—Herman Bensdorf &
Co. and the First National Bank of
Memphis,” jointly, recently pur-
chased - $45,000 . 3. %  refunding
bonds, as follows:
$25,000 Separate Road District No.

bonds. Due from 1944 to

1963 incl.
20,000 Separate Road District No.
4 bonds. Due $2,000 from 1945

mate value or collectibility of
each of the 929 remaining ac-
counts receivable, The total of
such eventual value is $169,946.57.
The agreed present value and sale
price of such accounts is $134,-
694.16. E

“Upon completion of the pro-
posed sale and transfer, all assets
of the committee will have been
reduced to cash and a final
liquidating dividend payment of
16.1% or $161.00 per $1,000 bond
represented by outstanding cer-
tificates of deposit (receipts) will
be made. Due notice of the dis-
bursement of such final liquidat-
ing dividend will be given on or
about Dec. 8, 1942, unless the pro-
posed sale and transfer is not ef-
fected because of protests filed.

“Such proposed sale and trans-
fer shall be binding upon all de-
positors unless written protest is
filed with the depositary on or be-
fore Nov. 20, 1942, by depositors
representing 25% or more in in-
terest of bonds deposited as shown
by the books of the depositary.

“The entire operations of both
the Bondholders’ Protective Com-
mittee and the Newco Land Com-
pany, have been audited by Mare
& Co., public accountants of St.
Louis, Mo., and copies of their re-
ports together with all matters
pertaining to the proposed sale
and liquidation are on file with
the Secretary, and will be made
available in his office to any cer-
tificate of deposit (receipt) holder.

“The Committee recommends
the consummation of the proposed
sale and transfer.”

The Secretary of the Committee
is Wyllys K. Bliss, 506 Olive
Street, St. Louis, Mo. .

The Mississippi Valley: Trust
Company, St. Louis, Mo., is the
depositary.

Missouri (State of )

Special Legislative Session To
Consider Finances — Gov. Forrest

to 1954 incl.

The bonds are dated May 1, 1942
and approved. as to legality by
Charles. & Trauernicht of St.
Louis. -

Okolona, Miss.

Bonds Purchased—Cady & Co. |

of Columbus have purchased from
the Reconstruction Finance Cor=|
poration $15,000 4% electric reve-
nue bonds. = Dated Dec. 1, 1935.
Bonds are: part of ‘an" authorized
issue. of .$21,000, approved as to
legality by Charles & Trauernicht
of St. Louis,

Sharkey County (P.- O. Rolling
. Fork), Miss.

Bond Sale—A group composed
of Herman Bensdorf & Co., Mem-
phis, First -National Bank of
Vicksburg, M. A. Saunders & Co.,
Memphis, and J. G. Hickman, Inc.,
of ‘Vicksburg, recently purchased
$82.000 3% refunding bonds, con-
sisting of -$42,000 Third Supervi-
sors ‘Separate Road District and

.$40,000 Fourth Supervisors Separ-

ate Road District. All of the bonds
are dated July 1,-1942, . .Interest
J-J.. Due  serially’ from 1947 to
1955: incl. . Legality approved by
Charles & Trauernicht of St.
Louis.

MISSOURI

Inter-River Drainage District, Mo.
. Bondholders Advised Of Debt
Liquidation ~— The Bondholders’
Protective Committee for the
above district in a letter dated
Oct. 20 is advising holders of cer-
tificates of deposit that negotia-
tions have been consummated and
pursuant ’to .a resolution duly
adopted a contract has been en-
tered into whereunder the net ac-
counts receivable held by the
committee will be sold and the
capital stock of the Newco Land
Company transferred to the pur-
chasers.

The letter says in part:

“The proposed sale reflects an

C. Donell has called a special ses-

sion of the State Legislature to|
convene Nov. 4 to-adjust the sit-|

uation where the State has a
couple million dollars surplus bu
a dozen departments are bank-
rupt. e

The Attorney General has held
that deficiency warrants are
~worthless—and-donot-constitute-a

legal obligation against the State. present time, Bluffs officials un-

| derstood. They said they assumed

Some $100,000 of such warrants
already have been issued and, this
opinion ‘said, they never may be
paid.

Under Missouri law, no depart-
ment may spend more than its ap-
propriation, The legislature cre-

ated some agencies and ordered |
£ - probably - would be floated to

them to ' function but neglected
to provide funds. Other deficien-
cies grew when regular appro-
priations were exhausted.

Departments in the red include
the bureau of public health, auto
tag, control of Bang’s disease and
tuberculosis . among cattle and
tuition of Negro students sent out-
side the  State for training not
available within.

No appropriation was made to
cover -advertising - costs for - four
constitutional amendments to be
voted on this year. :

Roy McKittrick, Attorney Gen-
eral, says even the special session
cannot do anything about some of
the obligations incurred without
appropriations to cover.” The leg-
islature may pass deficiency bills
anyway and that, Mr. McKittrick
says, will head the whole thing
into the courts.

MONTANA

Bozeman, Mont.

Bonds Called — Director of Fi-
nance Walter Davis informs us
that various city special walk and
curb warrants and special - im-
provement. district bonds are
called for payment Nov. 1.

Mr. Davis also advises us that
various special improvement dis-

individual appraisal of the ulti-

trict bonds called for payment on

' jointly.  The  bonds

July 1 and Nov. 1, 1940, Jan. 1,
July 1, and Nov. 15, 1941 and
March 1, 1942, have not been pre-
sented for payment.

NEBRASKA

Alliance, Neb.

Bond Sale—The issue of $75,000
funding bonds offered Oct. 22—v:
156, p. 1372—was awarded to the
National - Co. of Omaha, and
Greenway & Co. of Omaha,
jointly, as 1%s, at a price of
100.168, a basis of about 1.33%.
Dated Nov. 15, 1942. Due Nov. 15,
1951; optional Nov. 15, 1946.

Council Bluffs, Neb.

May Purchase Gas System—An
offer to turn over local gas prop-
erties to the city for $1,360,000
was being reduced to writing Oct.
19 and will be submitted to the
City Council in line with the an-
nouncement that a commitment of
sale has been acquired by Guy
Myers, New York promoter.

Raymond Smith, local attorney
for Myers, went with Myers to
inform Mayor S. W. McCall of
the deal. They informed the
Mayor that the question of future
ownership is up to the council and
voters. If the city declines the of-

fer the property will be taken

over by other owners, Myers said.
Myers obtained his commitment
from Lone Star Gas Company of
Dallas, Tex,, gas utility holding
firm which has. owned the Bluffs
gas works more than 12 years. The
Bluffs property was one of sev-
eral Lone Star agreed to dispose
of under a dissolution agreement
approved by the SEC last sum-
mer. g
The price offered to the city in-
cludes the amount of Myers’ com-
mitment, $1,325,000, plus $35,000
for Myers as a fiscal agent com-
mission. The total city offer would
be subject to certain adjustments
for accounts, equipment and sup-
‘plies on hand. )
Smith said the Myers deal re-
quires new ownership to take over
not later than Dec. 31, which will
require an immediate city council
decision on whether to put mu-
nicipal ownership to a vote.
Myers, en route back to New
York, personally holds the com-

mitment from Lone Star at the

he would arrange to sell to other
management or already has made
such tentative optional arrange~
ment in:event municipal owner-
ship was declined. .

In- either case revenue bonds

cover the transaction, :

Nebraska City, Neb. .
Bond Sale Contract — The . $1,-
460,000 -electric system revenue
bonds to be considered by the
voters at the Nov: 3 election, as
previously noted in these columns,
have been contracted for by the
Wachob-Bender Co. of Omaha and
the First Trust Co. of Lincoln,
issued will
mature in 20 years; optional at
any time after five years.

Platte Valley Public Power and
Improvement District, Neb,
Appeals Tax  Decision — The
above district on Oct.'19 appealed
to the Nebraska Supreme Court
from a Lincoln County District
Court decision ordering it to pay
taxes on its property. The ruling,
which - affects all major  public
power districts in the State, was
issued July 20 by District Judge
J. L. Tewell, and held that the
district was not a governmental
subdivision and its property not
tax-exempt. :
York, Neb. :
Bonds Voted—At an election on
Oct. 20 the voters authorized an
issue of $40,000 municipal airport
construction bonds.
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NEW HAMPSHIRE

. Concord, N. H.

Note Offering—Carl- H. Foster,
City Treasurer, will receive sealed
bids until noon (EWT) on Nov. 2
for the purchase of $100,000 notes,
dated Nov. 5, 1942, Denoms. to
suit purchaser. Payable Feb. 15,
1943, . at the National Shawmut
Bank of Boston. Bidder to name
rate of interest ‘and no’ offer to
discount the loan will ‘be consid-
ered.

" NEW JERSEY

Cliffside Park, N. J.

‘Bond Refunding Report — Her-
bext L. Post, Collector of Taxes,]
reports that there will be no pub-
lic sale in' connection with the
proposed refunding of $172,000]
4% % bonds—v. 156, p. 1283—as
they will be ewcchanged pursuant
to an agreement between the mu-
nicipality and B. J. Van Ingen &
Co., Inc.,- holder of the outstand-
ing obligations.

Ho-Ho-Kus, N. J.

Bond Award—H. B. Boland & |

'‘Co. of- New York were awardee
the $28,500 land acquisition bonds,
‘offered Oct. 16, on a bid of 100.076
for 2.20s, at a price of 219%——-
v, 156, p. 1460.

Livingston Township (P. O.' .
Livingston), N. J.
. Seeks To Purchase Qutstanding
Bonds—The Township Committee
will seek - through public notices
to prevail upon, holders of out=
standing long-term bonds to sell
‘them back to the township.. The
‘township  is particularly anxious
to purchase an $81,000 issue for
‘the second WPA sewer project,
‘work on which was halted due to
war - conditions. Purchase of the
‘bonds will reduce the township’s
-interest burden. .

New Jersey (State of )

Governor Proposes Uniform In-
tangibles Tax—Gov. Charles Edi=-
son recommended to an extraordi-
nary session of the New Jersey
‘Legislature on Oct. 27 early enact-
‘ment of a State-wide tax rate of
35¢° per $100 valuation on in-
tangible property.

Ultimate goal of the tax is to

- ‘raise at least $16,500,000 annually

‘to make possible cancellation of
» present State school tax levied

t
jgg;inst general property owners:

t 29¢ per $100.

Mr. Edison said the proposed
“tax program would aid general
"taxpayers by at least reducing the
school ‘tax, stop the practice of
‘corporatlons shifting their regis-
~tered offices from one municipal~
ity to another to seek lower tax
levies, and, by its low rate of 315
mills pe1 doliar of valuation, en-
“courage new corporations to es-

‘tablish registered offices in the;

‘State.

“This bill is not designed to
‘raise added revenue,” Mr. Edison
'said in his message. “It is neither
‘a new tax nor an additional tax.
It is a change in taxing procedure.
“The proceeds of the tax will re-
‘lieve in a measure the crushing
burden- to which real estate is
‘now.subject, and will benefit the
home owners of the State.”

“Senate Refuses-to Defer: Levy—
_The New .Jersey Senate declined
-to join-the House in legislation
-postponing from Nov. 10 to Dec.
-31.the date for assessing intangi-
“ble personal property  for 1943
.taxing purposes. The special ses-
.sion was adjourned until Nov, 186.

Gov. Charles Edison sought the
‘bostponing legislation as'a -pre-
liminary -to consideration of his
tax-reform program, the principal
measure being -one ‘that would
provide a uniform tax rate of $3.50
per $1,000- of true-value assess-
‘ment on intangibles.

Under existing laws, such prop-
_erty is assessed at Iocal varying
*rates, the highest being Jersey
City’s $5.40 per $1,000.

Palmyra, N. J.

Proposed Refundmg—A pro-
posal of the borough to issue $92 -
000 refunding bonds with which
to call a like amount of 1936 gen-

eral refunding bonds was referred Sale consisted of:

by- the Local Government-Board
to its auditor for consideration
and report. - New . bonds would
carry 214 % interest rate, present
bonds have a rate of 414 %.

Pennsauken Township (P. O.
Pennsauken), N. J.

Bond Sale—The " $463,000 cou-
pon or registered refunding bonds
offered Oct. 26-—v. 156, p. 1372—
were awarded to a syndicate com-
posed of A, Webster Dougherty &
Co., Philadelphia, H. B. Boland &
Co., New York, Dolphin & Co.
and .Buckley Bros., both of Phila-
delphia, as 3.90s, at a price of
100.09, a' basis of ‘about 3.888%.
Dated June 1, 1941 and due on
Dec. 1 from 1946 to 1958 incl. A
syndicate headed by B. J. Van In-
gen & Co,, Inc,, New York, was
{the only other bidder on the issue,
‘offering 100.16 for 4s. Others in
the account were Barcus, Kindred
& Co., J. B. Hanauer & Co., Sup-
lee, Yeatman & Co., and Bioren &
Co.

NEW MEXICO

. Alamogordo, N. Mex.
Bond Call — The City Clerk-
Treasurer has called for payment
on Nov. 1, 1942, at the Chemical
Bank & Trust Co., New York,
514 % water bonds Nos. 10, 163,
164; 304 to 308, 533 and 545, dated

- |May 1, 1916.

NEW YORK -

Brookhaven (P. O. Patchogue),
. N. Y.

Bond Offering — Andrew D.
Havens, Town Clerk, will receive’
sealed blds until 11 -am. (EWT)
on Nov. 10 for the purchase of
$19,500 not to.exceed 5% interest
home relief bonds. Dated Nov. 1,
1942, Due May 1, as follows: $3,—
500 in 1943 and $2,000 from 1944
to 1951 incl. Bidder to name in-
terest rate-in multiples of ¥ or
1/10th of 1%. - Interest M-N... A
certitied check for $390 is. re-
quired. - Legal opinion of Dillon,
Vandewater & -Moore of New
York City will be furnished the,
successful bidder,

Floral Park, N. Y.

Bond Sale—The $18, 000 coupon
or’ registered drainage bonds of-

{fered Oct. 29—V, 156, p. 1460—
!were awarded to the Bank of New

Hyde Park, as 1s, at a price of
100.111, a 'basis of about 0.96%.
Dated Nov. 1,1942 and due Nov. 1,
as follows: $4,000 in 1943 and 1944
and $5,000 in 1945 and 1946. Sec-'
ond high bid of 100.025 for 1Ys

was made by the First National
Bank & Trust Co., Floral Park.
An offer of 100.04 for 1.30s was
made by C. F. Childs & Co., and
Sherwood & Co., in joint account

Gloversville School District, N. Y.

Bonds Called For Redemption—
The - Board of Education ‘an-
nounces that it has called for pay-
‘ment as of Aug. 1, 1942, at par
and accrued “int., $73,000 2.40%
school bonds of -$1,000 each, Nos.
31 to 103 both incl., also one 2.40%'
bond in the amount of $400, No.
104, - All of the bonds in question
bear date of Feb. 1, 1936, and
should be ,presented for payment
at the City Chamberlain’s office
or at the Guaranty Trust Co., New
York City.

Hudson River Regulalmg District,
N. Y.

Bonds Resold — H, TF.- Koch
Trustee, Koch Convertograph Co.
1405 Missouri St., Evansville, In-
diana, on‘ Oct. 26 -sold $50,000
4159 Sacandaga Reservoir bonds
to. the Milwaukee Co. of Mil~
waukee, at a price of 12276, a
basis of about 2.268%. Due July
1, 1954. Second high bid of 122,51
was ‘made - by Harris, Upham &
Co., Chicago..

Huntington (P. O. Huntington),

N. Y.

Bond Sale—The $44,000 coupon
or registered bonds offered Oct. 27
—uv. 156, p. 1460—were awarded to
Francis I. du Pont & Co. of New
York, as 190s, at a price of

100.276, a basis of about 1.88%.

i| Harriman Ripley- & Co Inc

-vertograph. Co,,

$33,000. refundmg water works
‘bonds. Due on Nov, 1 from
1957 to 1961 incl.
11,000 South Huntington Water
- District extension bonds, -Due
on Nov, 1 from 1943 to 1954
- incl,
All of the bonds will be dated
Nov. 1, 1942, Other brds included
the followmg .

Bldder—

Int. Rate Rate Bu:l
Geoxge B. Gibbons & ‘Co,, ‘

100.86
¢ .100.33

100.22

, 100,43

{44, 10027

New Rochelle, N. Y. .

Bond Sale—The $150,000 coupon

or registered bonds offered  Oct.
28—v, 156, p. 1460—were awarded
to Grc.ham Parsons & -Co., New
York; as 1. 405 -at a price of 100. 28,
a baq1s of about 1.34%. -Sale con-
sisted of:
$84,000 home relief and/or veteran
relief bonds. Due on May 1
from 1943 to 1952 incl.

10,000 municipal improvement -
bonds. Due on May 1 from
1943 to 1947 incl.

56,000. Federal projects. bonds,
Due on May 1 from 1943 tO'
1951 incl.

All of ‘the bonds wxll be’ dated

Nov. 1,'1942. . Among other bid-|
ders were the following: . = . |

Bidder: Int. Rate Rate Bxd
Mexcant']e—Commercc Bank &

Trust Co., St. “Louis,” and.’

Kean, Taylor & Co
Hulsey, Stuart & Co.; Inc.,

Co.
Mmme 'llust Co. of Bul{alo

1

11572 100084~

100,068 .
100.309 '/
100.16

100,276

1.60¢%
Blalr & Co., Inc., and Gr-orge
. Gibbons. & Co., 1
R, W. Pressprich & Co. and
Pnelps, Fenn & Co., Inc...

New York, N. Y. ;
Corporate Stock Resold — The
$50,000 4Y4 % “corporate stock-of-
fered . Oct. 26 by the Koch.Con-
Evansville, . In-.
diana; was sold-to the Harris Trust:
& Savings Bank of-Chicago; at a
price of 118.91, a basis of about
2.885%:- Due Sept. 1, 1960. Second’
high bid of 118.811 was_made by
the . Equitable  Securities Corp. of
New. York.

New York (State of ) :

1.707;

First Quarter Revenues Off $7,-’

1000,000 —Reveriue collections -by:

the State Department of Taxation
and ‘Finance were off nearly $7,-

000,000—at—the—end—ef—the - first|{—

quarter of the fiscal -year, comn-
pared. to-the corresponding quar-
ter of the previous fiscal year, but
recelpts in most. instances ‘were
running - in -accordance with the
Governors estimates
Carroll-E. Mealey, Prcsxdent of
the State Tax Commission, in a
‘quarterly summary of collectlons,
pointed out that motor fuel taxes
and ‘motor vehicle fees together
declined  $7,500,000 - in ‘the  three
months’ period, due to rationing.
These losses had been anticipated
in the budget planning. :
Two other State taxes, the estate
tax ~and the stock  transfer tax,
were bringing in substantially less,
revenue than a. year ago. The es-,
tate tax was off $2,750,000 at the
end " of . the ‘firsf fiscal quarter,
while the stock transfer tax was
down>more than $1,000,000.". The
yields of these taxes are among
the most difficult to forecast.
The various corporation ' taxes.
produced $2,500,000 . more dur-
ing the three ~months "than a
year ago, while bank-taxes yielded
a $1,000,000 more and the a]co—
holic beverage tax ~ brought 'in
$450,000 in excess of the collec-
tions a year ago this time: *" ~
The utilities tax was down
$434,000, but the pari-mutuel tax
“take” gained $384,000; cigarette
tax receipts were up $100,000; the
unincorporated business tax
brought in $267,500 more than last
year, ‘and the mortgage tax. e~
turns were up $178,000.. ;

The first quarter personal in-

‘|come fax collections, which rep-

resent only a small percentage of
the fiscal year yield, were nearly
equal to those of a year ago de-
spite the 25% reduction granted
this year.

Net collections from all sourceq

12.60%

| Securities .
- | Pressprich & “Co., Harris, Hall &

by the Department of Taxation
and Finance in September aggre-

gated $22 126,042.99, compared. to
$27,312,442.68 .in September, 1941.
“The total collections of the first
quarter of'the current fiscal year
were reported as $62,481,247.32, as
against $69,442790.31 for the cor-
tesponding quarter of the previous
fiscal year; or a decline of $6,~
961,542.99,

-New York (State of) - -
*' Estate Tax Rules Eased-—Carroll

|E. Medley, President of the State

Tax Commission on Oc¢t. 27 an-

‘Inounced a new estate tax regula-
{tion “permitting financial institu-

tions to pay out cash belonging to
an estate, without the permission
of - the ; Commission, ‘where the
amount is’$200 or less

“The new regulation,” he said,
“will permit banks to dispose of

{many  thousands of these small

transactions” without: the work
which formerly surrounded them.

| From the standpoint of heirs, also;

procedure for payment is slmpll-

| fied and” expedited.” -

- 'The Commission also authorized
life insurance companies, without

{notifying the Commission, to make
payments of $1 000 or less to bene--

ficiaries.

i Utica, N. Y.
Banking Group Offers Water

Bonds—A group headed by Lazard |:

Freres & Co.; New York City, on
{Oct: 29 made public‘offering of a
| block.: of $3,930,000. 2% % -and
‘water 'sup’ply' revenue

bonds.” The 2% % -bonds, totaling

1$3,205,000, mature 1947 to 1966 in-

clusive-and are priced to yield
1.20% to 2.20% to maturity, while

|the 2.60%" bonds, totaling $725,-

000, mature 1967 to 1969 and 1972
to 1973 inclusive and are priced
to yield 225% to 2.30% to ma-
turity. The bonds are dated Oct.
1, 1938, being part of an old issue.

Included "in the offering group
are:  The 'First Boston Corp.,
Smith, Barney & Co., Stone &
Webster and Blodget, Inc., Union
Corporation, R. W,

Company - (Inc.);- E. H. Rollins &
Sans, Inc;, L. F. Rothschild & Co.,
Equitable Securities Corp., Roose-

velt & Weigold, Inc., and First

of Michidan Corporation.

YonkW* =
Bonds Authorized—Larger Debt
Refunding Preoposed — The Com-
mon Council at a recent meeling
voted to- seek -State legislation to

provide for bonding of the $1,500,-:
000 "deficit said to be remaining
from- a ‘previous administration.

In an  emergency message, City

‘Manager, William A. Walsh, said
such action was necessary or city

employees would face a deeper
general pay cut in 1943 than this
year's - 12159 reduction. Vice-
Mayor James A. Sullivan, in vot-
ing - against the resolution, said
he favored continuing the present
practice of financing the deficit. by
short term notes. He said that, at
current rates, interest on short
term borrowing would amount to
about -$11,250 a year, compared

with $45,000 a year if-long term-

bonds should be sold at 3%.
“If the loan should run 20 years,

‘he’ stated, 3% interest on a $1,-

500,000 bond . issue would mean
$900,000, while interest on short

term borrowing . would be about

$225,000.

. In his.emergency message Man-’

ager Walsh informed the Council

‘|that: the-Municipal ‘Debt Commis-
‘|sion - recommended

issuance of
these bonds and - he pointed out
that such bonding has a material,

'bearmg on the figures to be con-

tained in the annual estimate for
1943 and succeedlng years, -This,
he declared, is due to the constr-
tutional debt limit: ’

The .Councilmen unanimously
adopted a resolution sponsored: by
Councilman Curtiss E. Frank, au-
thorizing Comptroller William A.
Schubert and Townsend J. Wain-
wright of Wainwright, Ramsey
and Lancaster of New York City,
to seek State approval for refund-
ing $2.225.000 in city bonds in one
operation instead of over a period
of five years as presently planned.

Mr. .Frank -holds- that the city
should. take advantage.of present
mterest rates to issue these- bonds
in ‘an’ exchange' for maturing se—
curities, rather than refund a cer-
tain amount annually and take a
chance on rising rates.” .

He said that Mr. Wamwrlght
believes “he can persuade three -
large insurance companies, hold-+
ing nearly all the bonds sought to
be " refunded, to accept an ex-
change of hlgh interest rate bonds
for long term ones bearing a lower
rate. He said that the city is not
obligated to anything ‘that the
Council does not approve and that
the: only expense will be out-of-
pocket expendrtures of Mr. Wain-
wright involved in the trip to Al-
bany. A resolution authorizing a
transfer of $75 in the Finance De-
partment to cover these costs awas
adopted unanimously.

Yorktown (P. 0. Yorktown

: Heights), N. Y. {

Bond Sale—The $9,500 highway
bonds offered Oct. 27—v. 156, p.
1460—were awarded to the Manu~
facturers & Traders Trust Co. of -
Buffalo,- as. 1.60s, -at aprice of -
100.138, a basis of about-1.55%:
Dated Sept. 1, 1942 and.due on
Sept. 1 from" 1943 to 1947 “incl.
Other bids: -

" Bidder— K ) In t Rate Rate Bld
Newburger, Loeb & Co, 1.60%% 100.1
GLorge B. 'Gibbong & CO.

1.80% . . 100.02- .

Bowlmg Green, Ohio

Bond Sale ' Contract — City
Auditor Mabel Young reports that
the $990,000 electric "system and
water works bonds described  in
v, 156, p. 1460, have been con-
tracted for, as follows: $390,000
electric 3Y4s, maturing on Sept. 1
from 1944 to 1962 incl., $150,000
electric 3s, maturing from 1963 to
1967 ' incl., . and - $326,000 - water
works 3Ys, due from 1944 to 1962
incl., and $124,000 water works 3s,
maturing from 1963 to 1967 incl.
All of the bonds will be dated
Sept. 1, 1942. Denom. $1,000. Prin.
and int. (M-S) payable at the
Bank of Wood County Co., Bowl-
ing Green.

. Euclid, Ohio

Bonds Authorized—City Coun-
cil . passed a resolution to issue
$247,000: general ‘obligation bonds
to pay a delinquent street lighting
bill owed to the Cleveland Electnc
Nluminating: Co.

Girard, Ohio

Bond Offering —P. J. Wilson,
City Auditor, will receive sealed
bids until noon on Nov. 9 for the
purchase of $14,538.08 3% street
improvement bonds. Dated Nov.
10, 1942. One- bond for $538.08,
others $1,000 each. Due Oct. 1, as
follows: $3,000 from 1944 to 1947
incl, and $2,538.08 in "1948. A
certified check for $150, payable
to order.of the city, is required.
Legal opinion of Peck, Shaffer,
Williams & Gorman of Cincinnati
will ' be: furnished the successful
bidder. b

Lima, Ohio

Bonded Debt At 25-Year Low—
The ' city’s . bonded debt hit its
lowest figure in'a’quarter of a
century recently as City Auditor
Clyde Welty reported. his office
was in the midst of paying off the
year’s heaviest, monthly maturl-
ties.

At the close of business Oct. 10
the municipality’s bonded 1ndebt—
edness stood at $2,341,600. The
last year to show a comparable
low' figure was 1917 when the
city’s debt was $2,313,000.

In 1918, the city’s bonded debt
soared to $2,738,000 and showed
an increase each year thereafter
until it reached a peak of $7,452,«
000 in 1926.

By the end of.October, Welty
said, the city’s debt will have been
reduced to $2,309,100. ¢

Total maturities this month on
general and waterworks’ bonds
will reach $139,500. Interest of
$40,086.78 also will be paid off
during the month. The city audi=

gitized for FRASER
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“tor - reported:- that. about: two-
«thirds of ‘October’s. maturities ‘al-

- .ready have been paid. i
" Up to Oct.-1 the city had paid
"off $84,500 in bonds and $76,138.13

. in interest thus far this year, The
“bond payments -included $68,000

general ‘bonds and $16,500 water-~ |-

.works’ bonds. A fotal of $67,-
<1697.63 in interest had been paid
"on general bonds  and $8,440.50
".on waterworks’ bonds.

* The $2,341,600 debt is made up

of -$2,034,100 general bonds and
© 7$307,500 waterworks’ bonds.

October's * total maturities of
"$139,500 include $121,500 general

.+ bonds. and $18,000 waterworks’
" ‘bonds:: Interest of $33,239.28 also
will be paid before the end of the

‘month- on general bonds along

with - $6,847.50 in interest -on

waterworks’ bonds.

Novembér will be another
-heavy maturity month when pay-
ments of $52,640 will be met. Next
:month will be the third heaviest
-of the year, March having ranked
rsecond to October with total pay-
"ments of $65,072.41. November’s
-maturities include $44,000 general
-bonds and $8,640 general bond. in-
terest.: 3 o

December’'s payments will
amount to only $3,605. This figure
is broken down to $3,000 general
bonds and $605 general bond in-
terest.

In reviewing city figures over
the past 25 years, Welty reported
.that the tax rate in 1918 was
$15.60 against the present rate of
+$20.50. Lima’s valuation in 1918

“was $45,000,000 against the pres-

ent valuation of $52,000,000.

Lyme City Rural School. District
(P. O. Bowling Green), Ohio -
Bond Election — An issue' of
- $50,000 construction bonds will be
considered by the voters at the
Nov. 3 election.

Lyndhurst, Ohio
Bonds Sold—An issue of $67,000
- 2% 9% - indebtedness liquidating
(delinquent tax) bonds authorized
on Oct. 5 was turned over to the
. Cleveland - Electric -Illuminating
Co,, of Cleveland, under Section
.2293-43 of the General Code, in
- payment of the city’s street light-
- ing account, The bonds are dated
' /Oct. 1, 1942, Interest A-O.- Due
-+ Oct. 1, 1952, callable in consecu-
" tive serial order only at par, on
. Oct. 1, as-follows: $7,000 in 1943
. t0.1949, and $6,000 in 1950 to 1952,
. Legality approved by Peck, Shaf-
_fer, Williams & Gorman, of Cin-
ccinnati., .The bonds will have a
 first lien ~on all delinquencies
}gtaling $422,194, -as of " Jan. 1,

42, i T

* Parma City School District, Ohio
. Bond Sale—The $45,000 series Y
-coupon refunding bonds offered
:Oct. 26'— v. 156, p. 1373 —— ‘were
-awarded to Fox, Reusch & Co. of
- Cincinnati, as 215s. Dated Oct. 1,
1942 and due on Dec, 1 from 1949
‘1o 1953 inel.

The bonds were sold at a price
‘of 100.68, a basis of about' 2.42¢.
The Weil, Roth & Irving Co. bid
for 3s and Seasongood & Mayer
*named a rate of 314 %.

OREGON

Union County Peoples Utility Dis-
trict (P. O. La Grande), Ore.
. . Bond Election—At the Nov. 3
- election the voters will consider a
proposal to issue $925,000 revenue
"bonds to finance acquisition of the
* » properties of the Eastern Oregon
' Light & Power Co., according to
- Charles R. Crater, Attorney for
“the Board of Directors. y

PENNS YLVANIA
* Butler Township School District,

. Pa.

Bond Sale—An issue of $15,000
3% funding bonds was sold to
Singer, Deane & Scribner of Pitts-
burgh, at a price of 100.192.

Chester, Pa.
Bond Sale—The $60,000 coupon
sewer improvement bonds offered
- Oct, 27 — v. 156, p. 1374 — were
awarded.to Schmidt, Poole & Co.
of Philadelphia, as 1s, at a price
of 100.168, a basis of about 0.95%.

p://fraser.stlouisfed.org/

Dated Oct. 1, 1942 and.due $10,000

‘on Oct. 1 from 1943 to'1948.§nci.
‘| Other bids included the following:

(for 1%s) Delaware County Na-
tional Bank, .Chester,  100.69;
Charles Clark & Co., 100.489; A.
Webster Dougherty & Co., 100.47.

Crafton School. District, Pa..
Bond Sale—The $30,000 coupon
school bonds offered Oct. 26—
v. 156,.p. 1374—were awarded to
Singer, Deane & Scribner of Pitts-
burgh, as 1Y4s, at a price of 100.27,

-| a basis of about 1.20%. Dated Nov.

1, 1942 and due on Nov. 1 from
1944 to 1951 incl. Second high bid
of 101.51 for 1l%s was made by
Crafton National Bank of Crafton.

'East Buffalo Township, Pa.

Bond Validity Clarified—Inves-
tigation has disclosed that recent
authorization of William S. Liven~
good, Secretary of Internal Af-
fairs, granting township permis-
sion to float a $10,000 bond issue,
has made -possible payment of
private notes taken some time ago
for road repairs and maintenance
in the township. . }

* According to law, such means of
payment is illegal, and as a result
it ‘was ‘necessary. to find some
means - of clearing = the notes.
Through the interests 'of Paul M.
Showalter, - Lewisburg attorney,
the present bond issue was pre-
pared. A Lewisburg bank has
subscribed for the entire issue and
the proceeds will be used to cancel
the private notes. Township su-
pervisors are in charge of the
transaction.

Eastvale (P, O. R. F. D. 1, Beave
Falls), Pa. :
Bond Election—An issue of $6,-
000 street improvement bonds will
be considered by the voters at the
Nov. 3 election.

Patterson Township (P. O. Beaver
Falls), Pa. )
Bond Election — An « issue of
$20,000 street improvement bonds
will be considered by the voters
at the Nov. 3 election,

'Philadelphia, Pa.
Bond Call—In connection with
the call for redemption on-Jan. 1,

1943, of $3,000,000 4% bonds, the
following comment appeared in
Citizen’s Business, published -by
the Bureau ofMunicipal Research
of Philadelphia: “Where the city
is not able to redeem a callable
bond issue without resort to a re-
funding loan,: the city’s present
plans for handling the $3,000,000
loan about to be called would be
excellent. . Amounts accumulated
in the relevant sinking. fund . for
this loan, plus a small additional
amount which is to be provided in
order . to make  exactly. $600,000
available, are to be applied to the
payment of the .called bonds,
while the other $2,400,000 of bonds
are to be met out of the proceeds
of a new refunding loan. ' This is
to  be a straight serial loan, with
$100,000 maturing each January 1
during the 24 years 1944-1967."”

. Pittsburgh, Pa.

Bond Sale — The $116,000 of
414 % city bonds held by the sink-
ing fund and offered publicly on
Oct. 22 —'v. 156, p. 1374 — were
awarded to the Bankers Trust Co.
of New York, at par plus a pre-
mium of $32,393, equal to 127.925,
a basis of about 1.87%. The bonds
are dated March 1, 1927 and ma-
ture March 1, 1956:. Other bids:

Bidder— R Rate Bid
Harriman Ripley' & Co., Inc., Blair
& Co., Inc,, and W. H. Newbold's"
Son & Co
Phillips, Schmertz & Co., Schmidt,
Foole & Co. and George G. Apple-
gate & C

125.518

124.929

Plymouth Township School District,
. * . Pay

Plans Immediate Debt' Payment
—Immediate payment of the
bonded indebtedness of the school
district was planned by the Town-
ship School Directors at a meet-
ing held recently,

The board instructed its solici-
tor, George K. Brecht, to call in
$21,000 worth of bonds of the 1927
bond issue by Dec. 1, cleaning the
slate for the district.

The bonds which are to be
called in include $8,000 worth
which will mature in 1947; $8,000

}_which .will mature -in 1952 and

. $5,000 which, will. mature in 1957.
They will be paid for out of
funds ‘the board has on hand in
its treasury. The cancellation will
result in.a saving to the township
of several thousand dollars in in-
| terest payments, S 8
' With. $52,102.71 being paid. in
during = September” on current
taxes the district has now . re-
ceived a total approximating $65,-
000 on its tax duplicate. This rep-
resents approximately 90% of the
duplicate, :

b Rankin, Pa.

Bond. Offering — The Borough
Secretary will receive sealed bids
until 7:30 p.m. (EWT) on Nov. 12

‘| for the purchase of $45,000 coupon

borough’ hepds.: Dated Nov, 1,
1942 Denom. $1,000. Due Nov. 1,
as follows: $4,000 from 1943 .to
1947 incl.,, and $5,000 from 1948
to 1952 incl. The bonds are regis-
terable as-to principal only. Rate
of interest to be expressed in mul-
tiples of %4 of 1%. A certified
check for $1,000, payable to order
of the borough, ‘is required. Sale
subject to approving legal opinion
of Burgwin, Scully & Churchill of
Pittsburgh.

PHILIPPINE ISLANDS
Philippine Islands (P. O. Manila),
P.-1

Bonds Resold — The $25,000.5%
bonds offered Oct. 26 by the Koch
Convertograph - Co., Evansville,
Indiana, ' were purchased by the
Chemical Bank & Trust Co.,
Evansville, Indiana, at a price of
116.625, a basis of about 2.93%.
Due Feb. 1, 1952. Second high bid
of . 116.27 was made by Bear,
Stearns & Co., of New York City.

RHODE ISLAND

Barrington, R. I.

Tax ' Collections Attain New
High—All previous tax collection
records - appear to  have been
broken this year, according to a
report received from Tax Collec-
tor Howard E. Munroe,

Current tax payments are ap-
proximately 3.8% better than last
year and delinquent taxes have
been reduced to the lowest point
in years as a result of a collection
campaign-eondueted by-Collector
Munroe during the past year.

A total of $179,735.14 in 1942
taxes had been paid on or before
Oct. 15, the final date for pay-
ment without interest penalty.
This figure represents 66.5% of
the 1942 assessment of $269,608.92,

On Oct. 15, 1941, the final date
for payment without interest pen-
alty, a total of $164,839 of 1941
taxes had been paid. This figure
represented 62.7% of the 1941 as-
sessment of $262,883.62..

The number of delinquent prop-
erty taxpayers on the ‘books at
present -is only 100.* A year ago
there were 340 delinquent taxpay-
ers on the books. The decrease is
largely due to collection campaign
which  included ' tax sales and
court action. For several weeks
recently - Tax Collector - Munroe
has appeared in court personally
to- prosecute ‘owners ‘of ' personal
property who had failed to pay
their back taxes.

As a result of Mr. Munroe’s ef-
forts the outstanding back taxes
now amount to only $2,294.41, A

standing back taxes amounted to

1$7,63351. On Oct. 15, 1940, the

outstanding ‘back’ taxes amounted
to $10,335.90. On Oct. 15; 1939, the
outstanding . back taxes totaled
$32,000. '

Under the provisions of a reso-
lution - passed in financial town
meeting, the Barrington tax col-
lector has the authority to levy on
property for non-payment of taxes
after Aug. 2. Collector Munroe
ordered the levy this year on Aug.
?61 tm&d a tax sale was advertised

ct. 2.

Rhode Island (State of )
Corporate Excess Revenue Up
71.97%—The State’s revenue from
corporate excess taxes this year
is 71.97% better than the 1941 col-
lection, the State Division of Tax-
ation announced.

year ago, at this time, the out-|

This year's assessment, levied
‘as of Dec. 31,1941, is $1,981,252.21,
an increase of $829,147.29 over last
year and $51,252 in excess of the
budget. -

The increased rate and better
business conditions were credited
with the boost in revenue.

In addition, the revenue derived
from the tax on the gross earnings
of Public -Utilities increased
72.75% over last year, It  will
bring in . $1,396,515.06, against
$808,391.80 in 1941.

On the other hand, the franchise
tax, which represents the mini-
mum liability of a domestic cor-
poration, decreased 33.52%. Be-
cause of better: business condi~
tions, more firms came under the
corporate excess tax instead of
just being charged with the mini-
mum liability.

In explaining the reasons for the
increase, Deputy Tax Administra-
tor Harold W, James, in the ab-
sence of Finance Director Edward
L. Leahy, said; “The Legislature
at its January  session, 1942,
amended the law providing for an
increase in rate for the years 1942
and 1943 from $4 to $5 per thou-
sand ;. upon the taxable corporate
excess.

“A comparison of the taxable
corporate excess of 1941, which
was  $288,026,230, and of 1942.
which was $396,275,337, shows an
increase of $108,249,107. This in-
crease was due to improved busi-
ness conditions and especially to
the demand upon Rhode Island in-
dustry resulting from the war ef-
fort.

SOUTH CAROLINA

Andrews, S. C.

Tenders Submitied-—In. connec-
tion with' the call for tenders on
Oct. 22 of outstanding refunding
bonds, J. B. Wooten, Clerk-Treas-
urer, states that two offers were
received naming prices of 90 and
95.

Dillon, S. C.

Bond Call—Town: Treasurer: O.
J. Hayes announces that the fol-
lowing 5% % bonds are called for
payment on Dec. 1, at par and ac-
crued interest at the Central Han-
over Bank & Trust Co., New York
City (said bank being successor to
the | Hanover National Bank,
named in the bonds as paying
agent). All bonds presented for
payment must have Dec. 1, 1942,
and subsequent coupons attached:

Water ~works plant improve-
ment bonds, $35,000, and sewer-
age system improvement bonds,
$15,000. Dated Dec. 1, 1922, Due
Dec. 1, 1962, e

TENNESSEE

Chattanooga, Tenn.

Ilas Operating Surplus ~— The
process of completing a program
above city, which is now in the
of equalizing or leveling off its
entire debt, closed the fiscal year
ending June 30, 1942 with an op-
erating surplus and no current in-
debtedness, it was revealed Oct.
28 by Wainwright, Ramsey & Lan-
caster, New . York City, financial
consultants acting for the city in
the execution of the plan.

“As 'part of the program, the
city. adopted .a strict cash-basis
method of budget making and in-
corporated is at a provision in the
new bond contract, thereby mak-
ing the provision' mandatory,” the
firm’s announcement said. “Just
prior to the close of the 1940-41
fiscal year the city funded a cur-
rent account deficit of $250,000
which it had been carrying with
little variation since 1935. This
enabled the city to start the 1941~
42 fiscal year under the new
method of budget operations with
its current account in balance.

“Results to date are particularly
satisfactory since the Debt Equal-
ization Program calls for a speed-
up. in the rate of debt retirement
of $100,000 a year. The over-all
1942-43 budget provides for the
full amount of principal and inter-
est payments called for under the
plan and is balanced at the level
of actual cash.collections in the
! previous fiscal year,

Assessed’

valuations on which the current

' budget is based reflect an increase

of approximately $2,200,000, show-
ing a continuation of the upward
trend which started in 1937.” -

Lenoir City, Tenn.

Bond Call—S. H. Smith, City
Treasurer, announces the call for
redemption on Dec. ‘1, 1942 of
electric system . revenue . bonds
Nos. 215, 218-237, incl,, and 240-
252 incl,, aggregating $34,000.
Dated June 1, 1939. Bonds to-
gether with Dec. 1, 1942 and sub-
sequent coupons attached will be
redeemed -at Chemical Bank &
Trust Co., New York City, at par
plus a premium of 4% and ac-
crued interest to Dec, 1, 1942,

Nashville, Tenn.

Bond Offering —P. L. Wood-~
ward, ' City Clerk, will receive
sealed bids until 10 a.m. on the
Nov. 24 for the purchase of $450,-
000 bonds, as follows:

$250,000 not to exceed 3% interest
street bonds of 1942. Interest
M-N. Dated May. 15, 1942,
Due May 15, as follows: $10,~ *
000 in 1944 to 1953, and $15,~
000 in 1954 to 1963, Rate of
interest to be in multiples of
Ya of 1%, and rate of interest
to apply to the entire issue
bid for. The bonds will be
awarded on the lowest cou-
pon rate bid and the highest
premium on such lowest rate.
,000 not to exceed 3% interest
Lafayette St. to Eighth Ave,,
South, improvement  bonds.
Interest F-A. Dated Feb, 15,
1942, Due  $10,000 Feb. 15,
1945;. to 1964. Rate of interest
to be in multiples of Y of
1%, any rate of interest to
apply to the entire issue bid
for. The bonds will be award-~
ed on the lowest coupon rate
bid and the highest premium
on such lowest rate.

Denom. $1,000. Principal and
interest payable at the City Treas-
urer’s otfice or at the Chase Na-
tional Bank, New York. The bonds
are. declared by law to be the
absolute and general obligation of
the city and an unlimited general
tax levy for their payment is re-
quired by law-and authorized by
ordinances. It is provided by Sec-
tion 1088 of the Code of Tennessee
(1932), -enacted by the General
Assembly 0f71931, that neither the
principal nor the interest of . said
bonds will be taxed by the State,
or by any county, or municipality
thereof. The legality will be ap«
proved by Chapman & Cutler of
Chicago, whose approving opinion
will be furnished the purchasers
without charge. All bids must
be upon blank forms which wilt
be furnished by the City Clerk.
No bids for less than par will be
considered. Delivery at the-Amer-
ican National Bank, Nashville, as
soon after sale as . they may be
prepared. - Enclose . a ' certified
check for 2% of the face value of
the bonds bid on.

Tennessee (State of) )

Sees 50% Drop In Gas Tax Re-
ceipts — George McCanless, State
Finance and Taxation Commis-
sioner, predicted a 50% decline in:
gasoline - taxes collected by the
State in 1943, at a meeting of the -
Tennessee County Highway Asso-
ciation on Oct. 22, i

The Commissioner said gasoline
taxes "had already declined 20%,
and that gasoline rationing in the
State would pare another 30% off
the total being collected now by
the State.: He predicted the de-
cline would all come from the
curtailed use of passenger autos,
and estimated truck will remain
near its present level despite ra-
tioning.

TEXAS

Bartlett, Texas

Bond Issue Details—The $52,000
3% electric light and power sys-
tem revenue refunding bonds pur-
chased earlier in the year by
Dewar, Robertson & Pancoast of
San Antonio. as reported in:these
columns on May 11, page 1800, are
dated April 1, 1942, in $500 de-
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noms. and mature as follows: $3,-
‘500 Oct. 1, 1942, and April and
Oct. 1, 1943 $4, 000 April and Oct.
1, 1944 to 1946, $4,500 April and
Oct. ‘1, 1947, and $5,000 April and
$3,500 "Oct. 1 1948.  The city re-
-serves the option of redeeming
‘bonds maturing Oct, 1, 1947 to
Oct, 1, 1948, at any time on or
.after April 1, 1947,

’ Bay City, Texas
Bonds Soid—An issue of $6,000

.city hall and fire station refund-

ing bonds was sold to the Colum- |
bian Securities Corp. of San An-
tonio.
Big Spring, Texas
Bonds Sold — The Columbian
Securities Corp. of San Antonio

purchased the $30,000 airport ex-

tension bonds offered on April 24,
paying a price of 100.079 for $12,—

000 23%3s, due” $2,000 on May 1

from 1943 to 1948 incl., and $18,000

2s, maturing $2,000 from 1949 to |

*1957 incl. Bonds maturing on May
‘1 from 1949 to 1957 incl. will be
“callable at the option of the city
‘on any interest payment date on
or after May 1, 1947,

Cisco, Texas

Bonds Sold—The Dunne- Israel
Investment Co. of ‘Wichita, as
‘agents, have effected the refund-
“ing of $484,350 3% water works
‘and sewer system refunding and
‘8242,175 3% series 1941 tax re<
all due Nov. 1,

Gorizales, Texas
Bond Sale—The $225,000 water
system revenue bonds authorized
“by the voters on Oct. 23 have been
.sold as 3s, 3V4s and 3¥%:s, according
.to City Secretary E. O. Rutledge.

‘Due on Nov. 1 from 1943 to 1968
incl.

- Hamilton, Texas )
Warrants Sold — Local banks

"have purchased $25,000 4% airport

‘purchase and improvement time
“warrants. Due serially in 19 years;
‘callable in 60 days.

Houston, Texas
Water Revenue Bond Litigation

"Ended—Litigation on the ‘city’s

___proposed_issuance of $10,000,000

“water works revenue bonds for
‘water system improvements has

been completed, following the re-

-fusal of the State Supreme Court
“to grant a motion for rehearing

“on the suit on Oct. 14, - A decision

-Calendar of New Security Flotations

[

< vious $1,500,000

_to the voters.

was rendered by the- Supreme
‘Court, that the revenues of the
City Water Department could not
be incumbered by additional bond
issues until the retirement of pre-
issue  voted in

1926. Following the refusal of

- the Attorney-General to approve

the $10,000,00 issue the early part
of 1942, the city filed mandamus
suit to force such approval, The
Supreme Court on July 15 upheld
the Attorney-General, -based on

-the above decision and the- fact

that no election was held to ‘sub-
mit the question of the issuance
- With rehearing

this particular plan. for
improvements is

denied,
financing the
ruled out.

Humble Independent School Dis-
trict, Texas

Bond Sale—An issue of $15,000
refunding bonds was recently sold
to the J. R. Phillips Investment
Co. of Houston, as 2%s, at par.
Dated Sept. 1, 1942 and due on
March 1° hom 1943 to 1952 incl.
Interest M-S.

Nocona, Texas
Bonds Refunded—C. N. Burt &
Co. of Dallas handled the refund-
ing of an issue.of $13,000- street
‘| improvement bonds.

Pasadena, Texas ‘
Plans Bond fssue—City Council
has served notice of its intention
Lo pass an. ordinance providing for
an’ issue of $62,000 3%;% refund-
ing bonds.
Round Rack Independent School .
District, Texas
Bonds Sold—An issue of $9,000
314 % -school bonds was sold to
the State Board of Education.
Tenaha lndependenf School Dis-
trict, Texas

Bonds Sold—-The Shelby Coun-

ty Permanent School Fund-has|
issue of $27,000] .

purchased an
31 % refunding bonds at par.

Texas (State of )
Realtors Support Debt Amend-

'| ment — The Texas  constitutional
| amendment which would author-

ize the State to issue bonds to re<
tire its $30,000,000 deficit and: pro~
hibit the ereation -of State over-
drafts in the future received a
boost when it was indorsed by the
Dallas Real Estate Board.

The amendment will be submlt-
ted to the voters at the November
general election.

L. A. Russell, veteran realtor,
proposed ‘that the Board indorse
the amendment. He said: “Our
State should stop the practice of
buying supplies’ and paying debts
with - warrants, which can’t be
cashed for months. It should re-
tire this deficit with bends, and
refuse, in the future; to spend
money it deesn’t have in the

-treasury—This - amendment ~-will

accomplish this objective”

VERMONT

Burlington, Vt.

May Refund Bonds - The city
may refund, in part at least, the
$25,000 bonds maturing in Decem-
ber, for which there will not be
sufficient money -in the sinking
fund. - Although it was suggested
that the necessary funds be taken
from the general fund surplus, the
partial refunding may be effected
in-order that the city may have
sufficient cash on hand to meet
possible emergencies arising dur-
ing the current fiscal year.

VIRGINIA

Richmond, Va.
Bonds Authorlzed—The City

Council Finance Committee has

approved the request of - City
Comptroller J, Maurice Miller for
authorization to. issue $3,140,000
in Public Improvement bonds, to
borrow  $3,000,000 from local
banks in anticipation of tax col-
lections and renew $258,000 in
temporary :loans representing the
city’s current floating debt.

The measures were approved on
Oct. 20 and sent to Common Coun-
cil. The proposed bond issue is for
improvements already made. The
authorization to borrow ‘an addi~
tional $3,000,000 is. a ‘customary
procedure .as the city must have
operating funds while  awaiting
tax collections. .

In addition to the $6 398 000 au=
thorized on Oct. 20, the City
Comptroller had previously been
authorized to borrow $3,974,066
for capital account loans for. im-
provements in the annexed area
and for operating expemes !

The annual carrying chargés on |’
issue * will |~

the proposed bond
amount to some" $200,000 ‘tq be
provided  for in the Mayor’ s
budget and paid from general rev-
enues of the city. The city’s gross
debt is now $42,000,000 with $14,-

000,000 in the sinking fund te pro= |«

vide for bond requirements,

WASHINGTON .

Longwew, Wash
Agreement Reached On Water
System Purchase—Negotiators for
the eity and the Trustees of the
Washington Gas & Electrie Co,
are reported to- have agreed on
$750,000 as the price to be paid by
the e¢ity for the company’s water
system. City Council has ap-
proved the decision and the gues-
tion -of issuing a total ef $950,000
bonds, to finance the. transaction
and *provide funds for ‘improve-
ments to the plant, will be con<
sidered by the voters at the Dec;
5 election. .

s Washmgton (State af)

- Purchase of Puget Sound Uti‘
itv Properties Considered—A Na-
tionwide - syndicate headed 'ty
Lehman Bros. and Halsey, Stuart
& Co., Inc., of New York, is ready
to underwrite from $80,000,000 to
$100,000,000 bonds of the Federal
Non-Profit Power Agency, the|
corporate entity proposed tobe
created by the Bonneville Power
Administration as .the . vehicle
through whieh the possible trans-
fer from private to public owner-
ship of the properties of the
Puget  Sound -Power & Light Co,
would be aecomplished, according
to-report.. Evidence that such an
undertaking was under considera-
tion was developed at recent SEC
hearings on  the proposed re-
capitalization of the utility, dur-
ing which it was learned that the
Bonneville - Administration  had
asked the:Internal Revenue De-
partment for a special ruling ex-
empting from Federal taxation the
proposed non-profit corporations
to be  eorganized in - connection

with the- transfer of the proper-|-

ties. It was reealled that statutory

provision for such exemption was

.contemplated in an amendment to

the recent Federal revenue meas-
ure which had been approved by
the Senate, but was subsequently
rejected by the Conference Com-
mittees.

If consummated as now planned,
the Federal - Non-Profit Power
Agency would retain all Puget’s

-generating and transmission prop-

erties and sell distribution sys-
tems to 16 Public Utility Districts
throughout the State of Washing-
ton- and to the City of Seattle.

.. The Bonneville Administration.

an .agency of the Department’ of
the Interior, is now charged with
the development and distribution
of the huge power production at
Bonneville ‘and Grand Coulee

Dams.
CANADA
Canada, (Dominion of )

‘Treasury  Bills Sold — An issue
of $45,000,000 Treasury bills was
sold on Oct. 15 at.an average yield
of 0.529%. Dated Oct. 16, 1942,
and due Jan 15, 1943,

, ALBERTA

Alberta (Province of )
Notice of Interest Payment—

‘| Holders of Province of -Alberta

debentures' which matured Nov. 1;
1936, are being advised that Pro-
vmc1a1 Treasurer S. E. Low will
pdy. interest at 3% -in respect- of

the half-year-ending Nov. 1, 1942 |

being at the rate of $15 and $7.50,
respectively, for each $1,000 and
$500 denomination. Interest will
be paid to holders upon presenta-
tion of their debentures for nota-
tion thereon of such payment at
any branch of the Imperial Bank
of Canada in the Dominion of
Canada. Debentures should be ac-
companied- by the usual owner-
ship certificates required by the

' Dominion ‘Government as in the

case: of coupons.

QUEBEC

) Montreal, Que.

Action.On Debt Refunding Un-
likely This-Year — The Montreal
“Gazette” in a recent issue stated
as follows: R

Possibility still exists that the
present City Couhcil may approve
a renovated project for refunding
the City of Montreal $265,000,000
debt, but it is regarded as remote
in view of ‘the shortage of time
between now and the first Mon-
day in December, when a new
Council is to be elected. The fact
that many of the present coun-

_cillors, will. offer themselves for

reelection—there are 66 of the 99
to be elected—also plays a part
in causing a hesitation to present
a definite accomplishment to the
people,- with some features which
may prove.to be unpopular, rather
than to offer a project. more or
less vague but containing pleas-
ing prospects as to the future.

But, it-is pointed out by those
in; the ‘know, whether it is this

present City Council which makes
the plunge or a newly-elected
Council, is not as important as
would at first appear, for, it is
pointed out, there are still "thr ee,
and possxbly four months in
which the situation can be set-
tled. The Legislature did not
meet in 1942 until Feb..24, and
possibly may not meet until Feh-
ruary next year,

This will mean that there will
be until some time in April be-
fore a decision has to be taken—-
that is, a decision by either the
new City Council, or by the Leg-
islature itself.

One fact appears certain, There
will be- legislation regarding the
city’s debt next session. It will be
either a case of ratifying a by-law
enacted by the City Council, old
or. new, -or direet action by the
Legislature, irrespective . of -the
Couneil.

It is pointed out in this connec-
tion that the Legislature in put-
ting the Quebec Municipal Com-
mission - in charge, and giving
Montreal a new system of govern-
ment, has already gone so far in
the matter of intervention.that a

' final: step will not hurt the God-

bout Government any more, They
will be accused of interference in
the municipal affairs at the next
provincial general elections
whether they travel the whole
road or not, and in the meantime
the financial crisis of Montreal IS
being accentuated,

Under  the by-law which the
Council rejected, the city would
be $100,000 a month better off, as
of Oct. 1, last, in debt servicing
charges than it is now. There are
25 million dollars worth of bonds
which have not been met at ma-
turity, though the city is paying
the face rate.of interest on the
bonds, and this 25 million default-
ed bonds -will grow rapidly, There
is no market for Montreal bonds
under  present = conditions, not
even. for replacement purposes,
and no way out other than by ‘a
refunding operation of large mag-~
nitude.

Treasury Bonds Autnorized—
Executive Committee, acting on a

 recommendation of Lactance Ro-

erge, Municipal Finanece Direc-
tor, has authorized  the issue of
$2, 716692 61 in treasury - bonds,
dated Nov. 1 and bearing mterest
at 3342 %, payable monthly, to cover
unpaid - balances on temporary
loans totaling $4,378,600 contract-
ed Nov. 1, 1937, for unemploy-
ment relief purposes, according to
report.

These balances - become’ out-
standing Nov. 1 and could be pre-
scribed .in law if unredeemed 30
days later.

The resolution also authorized’
Mr, “Roberge to  negotiate these
treasury bonds with the Bank of ~
Montreal, La Banque Canadiennc'
Nationale La Banque Provinciale
du Canada and the RoyaI Banl:‘
of Canada.

TUESDAY, NOV. 3

. FIREMAN’S FUND INSURANCE CO.

Fireman's Fund Insurance Co. has filed
registration statement with SEC for 64,086
shares of $10 par value common stock

Address—dan Francisco, Calif.

Business—Fire, motor and marine in-
surance, etc.

Offering—After reclassification of securi-
ties te offer 33,738 shares of Fireman's $10
par common and scrip for fractional shares
in exchange for 44,584 shares of $10 par
common of Home Fire & Marine Insurance
Co. of California on basis of 75/100ths
share of Fireman's Fund for one share of
Home; and 30,348 shares of Fireman's in
exchange for 67,440 shares of $10 par com-
mon of Occidental Insurance Co. on basis
of 45/100ths share of Fireman’s Fund for
one share of Occidental

Underwriting—There are no underwriters

Proceeds—To be issued under plan of
exchange
Statement filed in San Francisco

Registration Statement No. 2-5051. Form _

A-2, (10-15-42)

gltlzed for FRASER

MONDAY, NOV. 9

JEFFERY BOULEVARD BUILDING CORP.

Jeffery Boulevard Building Corp. through
voting trustees has filed a  registration
statement with the SEC for voting trust
certificates covering 1,471 shares of pre-
ferred stock, par value $100 per share,
and 163 shares of common, no par value

Address—10 South La Salle St., Chicago
.

Business—Apartment building

Offering—To be issued in. connection
with the extension of a voting trust agree-
ment for a period of seven .years from
Aug. 15, 1942, to August 15, 1949, unless
rontinued for a longer period by the af-
firmative vote of holders of 51 in amount
of" the outstanding voting trust certificates
outstanding, representing the preferred
stock. The stock. was originally issued at

erty and placed in a voting trust for a
period of five years. Trustees deem it ad-
vantageous 'to. contmue the voting trust
lor a fun:her peliod

Registration Statemcnt No. 2-5052, Form
F-1. (10-21-42)

the time of the reorganization of the prop- 1

OAKDALE INCORPORATED

Oakdale Incorporated through votmg
trustees has filed a registration statement
with the SEC for voting trust. certificates
covering 1,056 shares of preferred stock,
par value $100, and 117 shares of commort
stock, no par

“'Address=—10 South La Salle St., Chicago

Business—Apartment building

Offering—To be lIssued in connection
with ‘the extension of a voting trust agree-
ment for a period of seven years from
Aug. 15, 1942, to- Aug. 15, 1949, unless
continued for longer period by vote of 517%
of .class A rertificates which repicsent
preferred stock

Registration Statement No. 2-5053. Poxm
F-1. (10-21-42) .

AVALON COURT APARTMENTS, INC.
Avalon Court Apartments has filed a reg-

| Istration “statement with the SEC for 'vet-

ing "trust certificatps covering 1,025 shares
of preferred stock, par $100 per share, and
113 shares of common, no par >

Address—10 South La Salle st., Chicago

Business—Apartment building

Offering—To . be issued in - connection
with the extension of a voling trust agree-
ment for a period of seven years from
Aug. 15, 1942, to- Aug. 15, 1949, unless
continued for a longer peiiod by affirma-
tive vote of holders of 517 of class A
certificates representing the preferied stock

i

R:ghtrntmn Statement No. 5054 Form
. (10-21-42)

SATURDAY, NOV, 14

KEYSTONE CUSTOPIAN FUNDS, INC,
Keystone Custodian Funds, Inc., has filed
a registration statement with the SEC cov-
ering ‘200,000 shares, investment trust-full
certificates of participation, series “B-3"
. Address—50 Congress St., Boston, Mass.
Business—Investinent trust.
Underwriting—Keystone Corporation, of

| Boston, under control with Keystone Cus-

todian Funds, Ine., is principal under-
wntei
' Offering—At market

+Provecds—For investment.

[ " Registration Statement No. 2-5055." Form 1

" C-1.7(10-26-42)

=

KEYSTONE CUSTODIAN FUNDS, INC.

Keystone Custodian Funds, Inc., has filed
a registration statement wah SEC cover-
ing 150,000 shares, investment trust-full
cenmcahcs of participation, series “K-1"

Address—50 Congress St., Boston, Mass.

Business—Investment trust

Underwriting—Keystone Corporation of
Boston, under control with Keystone Cus-
todian Funds, Inc., is principal under-
writer

Offering—At markef

Proceeds—For investment

Registration Statcmcnt No. 2-5056, Form
C-1.: (10-26-42)

KEYSTONE CUSTODIAN FUNDS, INC.
Keystone Custodian Funds, Inc., has filed
a registration. statement with SEC cover-
ing 150,000 shares, investment trust-full
ceiLirlcates of participation, series *S-2"
Address—-50 Congress St,, Boston, Mass.
Business—Investment trust.
Underwriting—Keystone Corporation of
Boston, under control with Keyslone Cus-
todian Funds, Inc., is principal under-
writer of ceimlcates of participation in
the Keystone Funds ;
Offering—At market F]

- Proceeds—For 1nvesument
. Registration Statement No. 2- 5057 F‘bx‘in i

{pc 1.:(10-26-42) -
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Redemption Oalls and Sinking Fund

Holices

Below willvbe found a list of‘corporate bonds; notes,
and preferred stocks called for redemption, including

those called under sinking fund provisions.

The date

indicates the redemption or last date for making tend-

the details: were given in the “Chronicle.”

Company: and 'Issue— - Date
Atlantic Coast Line.RR, 10-year 5% notes, due 1945.._Dec 15

Bendix Home Appliances, inc., 5% conv. deb. due 1944.Dec 1)

Bernhardt Realty Co., Incl. 2nd-mtge. 3%: bonds; dated
1937
Centwl Ohio: Light & Power Co. 1st mtge 4s, geries C
due 1964

Nov 12

ref, & xmprove mtge. 3’/zs,
»oseries. Dy due 1996 i NOV:

Cincinnati Gas & Electric Co 1st mtge. 3%s,; due 1967.Dec
Community Power & Ligh Co. 1st mtge. 5s, due 1957_.._Nov.

Qoxmcctlcut Light & Power Co. 1st & ref. Ts, series A,
dated 1921 seenNOV

Consolidated Oil Corp., 15-year conv, 3%2s, due 1951....Dec
Dallas Office & Club. Bldg., Inc., 1st mtge. 5s. due' 1944_Novy
Dayton Union Ry., 4% mtge. bonds, due 1949

" Denver Tramway Corp. gen, & ref. mtge. bonds, due 1950.Jan
Eastern Car Co., Ltd., 1st mtge; 6% bonds; due 1952.__Jan -
Eaton Paper Corp., 1st mtge, 5% % bonds due 1943_.._Nov
General Public Utilities, Ine.—

1st mtge, & coll. trust 6% % bonds, ser, A, dite 1956._Nov
< 1st mtge. & coll. trust- 67 ’2'/0 bonds, ser. C, due 1955_:Nov
General-Shoe Corp:, 15-year 3% % deben.; due 1956____Dec
Greab South Bay Water Co., 1st 55, due 1949
Hoe (R.): & Co., Inc.; 4% % -6%27 honds, -due. 1944... Nov
5% ~T% notes, due - 1944 e Nov
Prior. preferred: stock. . lui i i e Te T i, Noy:
Preferred stock Nov
Home Telephone & Telegraph Co.—=
.“1st_ mtge. 6% gold bonds, series A, due July 2, 1943._Jan
Hotel St. George Corp., 1st mtge. 4s, due 1950
Houston Naturai Gas Corp., 1st 4s due Sept. 1, 1955.__Nov
Interlake Iron Co., 4% convertible debentures, due 1947 Nov
Kline Brothers Co., 5% notes, due- 1952 Nov
Lincoln Mortgage Co., 5% income deben., due 1948..._Dec
Litchfield & Madison Ry., 1st 55 due 1959
Majestic Hotel Co., Inc,, lsb mtge. real estate & Iease—
- hold 5% refunding bonds. due "1950.% v
Misericordia’ Hospital, " Milwaukee, 1st . ref.
collat, s.f. bonds, dated 1936 No
Newport News & Hampton 'Ry., Gas & Electric Co.,
- 18t & ref. mige. 5s, due 1944
New York: Fire Protection Co., 1st 4s, dated 1905
New' York- Railways: Corp., prior lien bhonds, secies A,
. due 1958
Niagara Falls Power Co., 1st & vef. 3%s of 1936..-
North American Car Coxp equip.’ trust ctfs,, 1940 ser,. Nov
Outlet Co., 1st prefercnce stock
Parkview Reulty Co;," 1st mtge, bonds, due 1960
Peabody Hotel Ca. 2nd mige, & collat. trust 5%. bonds,

e e

mtge. &

-
R e O RO R e

Phelps Dodge: Corp conv. 3z % debentures, due. 195
Phoenix Iron Co., 1st mtge, 6% bonds, dated 1926.
Portland Gemral Electric Co., 1st mtge. bs, due 1950..Dec
1st mtge. 1s, due 1947 ... Nov
Public Service C6. of Colorado, 4%. deben.; due 1949
St. Jude' Congregation of Wauwatosa, Wis Ist

mtge, & collat. s.f. bonds, dated 1936.__
St. - Vojtiechus Congregation, 1st ref. mtge.

- sinking. fund bonds, dafed 1936

-

for

—

-ers,-and. the page number gives the location in which

 Page
1148
1413

@

' . Name of Company

American Rolling Mill.Co., common
* Common (year end) .. s
American: Thread Co., 5% preferred (s-a)...
American Tobacco Co ., common....
Class B
Armstrong Cork Co.; common (interim)
4% convertible preferred (quar.)___.._
Assoclated Dry Goods, 6% 1st pfd. (qual.)-
T%. 2nd preferred-(quar.) ... ...
Atlantic Refining. Co., common.. 0
Baltimore Radio Show, Inc.;6% pfd. 1qum)
Bankers. Commercial- Corp. ‘N ¥Y.) (quar.)...
Barber (H. W) Company (irregular)___
Barnsdall Oil-Co., (quar.) . __....._
Bell Aircraft Corporation (year end)
EBethlehem Steel: Co., common...
~ 7% preferred (quer.).....
Bloch Brothers. Tobacco, com,
6% preferred (qum )
Bonwit Teller,

(mcreased)

5% % conv, pid, (q}x

Bomne Mills (irregular)._
Bruger-Eisenberg,; Inc. )=
Brooklyn Edison Co.'(quar.)-__
Brooklyn Telegraph & Mess nger
Buckeye Pipe-Line Co.ll_-

- Buckeye Steel Castings;” cor

6% preferred :(quar.) -

Buda' Company

Bunker Hill & Sumvan M1 ing & “Concen-
trating: (quar.) .

‘- Bunte Brothers, 5% preferred (quar)h_u_:

Bush. Terminal Bldgs., 7% preferred.. .. ...
Business 'Capital,: class A com. (irregular)._
Butler Brothers, common
5% - convertible. preferred (quar.)..
Byers (A. M,) .Co,—
1% pfd. (representing fhe quarterly - div-
idend of '$1.75 due Aug. 1, 1941 and
o . interest’ thereon)
(Representing the' quarterly. dividend  due
- - Nov. 1,:1941, and interest thereon)__
Canada Dry Gmger Ale, Inc. (quar.)._.....
Canadian Bakeries; Ltd.—
5% participating preferred (quar,). . ...
Canadian Industrial Alcohol, ¢l A (interim)
Class. B (interim). il
Canadiani-Oil'-Co/s- (extra) -
Caterpillar Tractor:Co.. (quar.)...
Central Ohio Light & Power, $6 pfd.
Central Ohijo. Steel. Products
Central: Vermont. Public Service—
. $6 preferred: (quar.)... :
Central Violeta Sugar (Cuban tax deductea)
Chain Belt . Company
Charis - Corporatfon. (quar.
Chesapeake Corp,.of Virginia (1rregulﬂr)
Chilton - Company. - (increased) -
Climax -Molybendum' Co. . (special) _
Columbus Foods Corps;, 5% pfd. (quar
Connecticut. Power . Co: (qQuar:) .. ...
Consolidated Amusement Co., Ltd...
Consolidated Biscuit Co. 11rregu]ar)_.._
«Consolidated. Edison. Co. of New York, Inc,—
Quarterly
Consolidated Hotels, $1 50 pfd. A (accum.) ..
Corporate Investors,.Ltd., class' A (quar.) ...
Corrugated Paper Box, "l‘/b pfd: (accum:)
Crane . Company, 5% pfd. (quar.) - . L. __
Crown Zellerbach' Corp., $5 conv. pfd. (quar.)
Deere & Co,, 7% preferred (quar,
Derby Gas & Electric. (qugr.) . 2.
Distillers: Corp.-Seagrams, Ltd. tom; quarj
5% pfd. (quar.). (payable in U, 8. funds) .
Dodge Manufacturing, Co. (quar.) ... . . .
Extra S s e
Doma Mines, . Ltd..
Dominion Bridge Co., Ltd (quar Y. Sl Sl
Dominjon-Scottish. Investments——- ;
5% preferred (accumulated)

( qt;a‘r—.)_

Per
share
20¢
10c
12%%e

1$1.8667
41,8521
15¢

191V
125¢

When
Payable

12-16
12-16
1-1-43
12- 1
12- 1
12- 1

10-15
11-15
12--1
12-15
12-1
12- 1
11-'2
12-16
2-1-43
11-16
11-16
1-20-43
11-25

12-71

Holders
of Ree.
11-16
11-16
11-30
11-10
11-10
11- 9
12- 1,
11-13
11-13
11-20
11-16
10-24
12~.5
11-14
11-10
11- 9
12-°4
11-10
12-22
10-24
11-16
11-16
10-27
11-25
11- 6
11-20
11-20-
10-27
10-27
10-27

11- 5
11-23
12- 1
10-24
11- 6
11-'6

11-17

12-15
11-25

11-17
11- 6
11- 6
12- 1
11-14
11-16
11-16-

10-31.
11- 9
11-10
11- 5
11- 5.
1159
1155
10-15
11-15
10-20
11-10

11- 6
105
10-30
11-14
12- 1
11-13
11-14
10-28
11-30

11- 6
11- 6
12-31
10-31

11-20

San. Antonio. Public Service Co.,. 1st ‘mtge. 328,

1870
Seaboard Alr Line Ry—

Georgia & Alabama Terminal Co., 1st 5s, due 1943_,-Nov

Georgia, Florida. & Alabama RR. lsl; & ref. 6% bonds
due 1952

Seaboard-All Florida Ry. 1st mtge. 6% bonds, -series
A and series B, matured 1935 . .o ...

Tampa & Gulf Coast RR., 1st 55, due 19563

Tampa. Northern RR., 1st mtge. 55, matured 1936.

Noy

Three Rivers Grain & Elevator Co, Ltd,
series ‘A, dated 1936__.:
Toledo Edison Co., 3%z % debemures, due 1960
United Gas & Electric Corp.,. 7%: pref.. stock Dec¢
_United States- Steel. Corp., serinl debentures, due’ 1944,
1945, 1946, 1947, 1948 and 1951
Warren (S. D.) Co., 1st 4%s, due 1952_
‘West Virginia: Pulp & Paper Co., 1st mtge. 35, due 1954. Dec
Wyoming Valley Public Servlce Co.,. 1t & ref. 6%-3%
. bonds, " due’

‘Annoqncements in this issue,

1st. 5%s,

) 4k b (SRR DRSS

tSee Volume 155,
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DIVIDENDS

Dividends are ,‘grouped.in two separate tables.

In the

* first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec-
ord of past dividend payments: in. many cases are given
under the company name in our “General Corporation
and Investment News Department” in- the week when

_ Allied Stores Corp.,, common._....

declared.
The dividends announced this week are:

Per’

share
T5¢
26¢
12%c
87%c
15¢
$1Y

12%e.

50c
7900
1$1.05
3¢

Name of Campauy
Acme Steel Co, (quar,).
Acme Wire' Company -
Advance Aluminum: Castings. Corpi
Allentown-Bethelehem Gas, 7% pfd.

12-12
11-14
11-25
11-10
1-20-43
1-2-43
11- 2
11-16
12-15.
12-15
11-14
12- 1-
12-1

(quar.)

5% preferred -(QUAT/) wa riciuiiinig
‘Amalgamated Sugar, 5% preferred (quar
American-Arch Company (irregular)__
American: & Foreign Power Co., $6 pfd.

$7 preferred
American' Furniture' Co, (quar.) ...
American: Machine & Metals- (resumed)
American’ Metal Co:, Ltd., common....

6% preferred (QUAT.) e ivo.
American News Co. (Bi monthly)._
American: Paper Goods Co
American Pulley Co
American’ Radiator & Standard.Sanitary—

Common  (irregular) "__

7% preferred (quar;) ...
American Re-Insurance Co, (N, Y.) (quar )=

Extra

50c
25¢
$1%2
30c
60c
20c

15¢:
$1%

40c

10¢c

jitized for FRASER
/ffraser.stlouisfed.org/

When - Holders
Payable:

of Rec.
11-13
10~31
11212
10-30
12-31
12-17
10-17
11- 6
11-25
11-25
11-11
11-18
11-20¢
11-20
11- 4
10-21
10-31

12- 4
11-23
11-.8
11- 6

Durham Hosiery Mills, 6% pid. A (quar.
Eagla Picher Lead. Co., com. (year end)

6% - preferred: (QUAT, ) ot a0 LT TR LY
Eastern Michigan Transportamon Corp.—
. Liquidating. dividend (¥ share' of Grey-
" hound Corp., common" for each share oft
i+ Bastern Mlcmgan held)
Eastern Steel- Products. (quar.
Ely & Walker Dry Goods, common_
Empire & Bay -State ‘Tel., 4% gtd:
Erie ‘Railroad:.Co.,. common

Ctfs. of beneficial interest. . ... _ .. _.
Ever Ready Trust Coi, Ltd. (mtenm)

Ordinary stock:
 Deferred shares
Fairbanks Morse & Co. (quar.) ..o
Fall River Gas Works (quar)___

Falstaft “Brewing Corp. com. (qUar.)... ...
- 6%. preferred .(s-a)
Federal Bake Shops com.
5%  preferred’ (s-a)
Federal Chemical Co., 6% pfd._:
Fiduciary Corp. (quar.)-- - ... ____
Fitz Simons & Connell Dredge & Dock—
. Quarterly
Extra
Fort Pitt' Bridge Works.
Freeport Sulphur Co,
Gabriel  Company- (resumed)..
General Acceptance Corp.; $1 pfd.
$1,50 series preference (quar.)...
7¢. convertible. preferred (quar.)-
General Steel  Wares, Ltd. com; (megulat)_

T¢a’ preferred (QUAT,) - oL ioilolln
Goodyear Tire &. Rubber common.....

. $5. cony:. preferred (quar.) .- 2
Gmham Manufacturing. Co.

Granby Consolidated Mining Snielting &

Power Co., Ltdi- (quar.). (payable in: U.. 8.
< funds)
Great. Lakes Towing common
o 7% noén-cumulative preferred.....

Great Northern Ry. Co., preferred
Gulf Mobile’ & Ohio;, $5 pfd: (year-end)_ ...
Hackensack’ Water Co., common::(s=a) ...

1% preferred A (QUAT.) ~ememile o
Ha]oca Corporation: common:- (irregula;

6% - preferred (quar.)
Harbor Plywood Corp. $2.conv. pfd.
Harshaw Chemical, 45 % conv, pfd. (quar.).
Hart Battery Coi, Ltd
Haskelite Manufacturing Corp...

Hawaiian Electric Co., Ltd.—

5.5¢ preferred B. (QUAY.) e emmn il
Honolulu Rapid Transit, 6% pfd. (quar.) ...
Hormr & Hardart Co. (N ¥Y) 5% pfd,

(quar.)__

(quar‘)_,

_Indiana -Steel Products

Indianapolis, Public Welfare Loan Assn.-—
Quartexly

¢ ¥

(quar.)

25¢

15¢

$1%4.

12%¢

$1

11=2
12-15
1-1-43

12- 5
12-15

10- 8
11-16
11:14%
11-20

12- 1

12-1

10-14
10-14
11-10
10-28
11-14
341843
12-14
12-14
10-26
10-23

11-20
11-20
11« 5
11-17
~11-12
11-:5
11- 5
11-'5
11-16
11- 9
11-14
11-14
12-1

1113
10-30
10-30
11-10
12 1

11-17
12-16

11-14
11-14

10-21
11-16
10- 1

118

10- 5°
. 11-23
11-10
11- 6

11-20

. Kansas City Stock Yards

*. Mayfair Investment Co.

10-24 —Newport News Shipbuilding & Dry Dok, Cont.

“ Name of Company
Ingersoll Rand Company
Inland Steel: Company (year end)
International Silver Co
International Utilities Corp.—
. $3.50 prior preferred (QUAr.) . .. ...
Subject 1o SEC approval.
Interstate Home Equipment (initial liquid.)
Iowa Power & Light Co., 6% pfd. (quar.)...
e, prefarred (QUAT.) o e wnivms e
Italo- ~Argentine  Electric—
Bearer shares (final)
- Kable Brothers-Co, common: (qum
6%  preferred” (QUAY.) .. oee-.
% pfd,
Kayser (Julius) & Co
Kinney (G. R.) Co. $5 prior pfd
Lake of the Woods. Milling, com. unterimjn
.. T% preferred . (quar.)....
Lane Bryant Inc. (quar.)
Lansing Company (quar.).
Liberty Aircraft Products
Line Material Co: (Irregular)....
= Lockheed Aireraft Corp. (year end)
Lorain Telephone. Coy 8% pfd. (quar
Louisiang Ice & Electric Co. Inc, (s-8)
« Extra
- Lukens- Steel' Company  (irregular)..
Lunkenheimer Company
Lynch Corporation (quar.)...
Madison Square Garden Corp,.
Maine Central RR,, 6% prior pref
Manbhattan: Shirt. Coi t(quar.)- ..

Manufacturers. Casualty Insurance (quar,).

Extra
Manufacturers Trading Corp.—

75¢ conwi pfdi . (QUAT.) oot e i f i el i
Market Street National Bank (Phila.) (s-a)
Masonite: Corporation common (quar

4% % preferred (QUAY.) . i wwloiv n

Qual terly.

Merchants Refrigeration, 7’17 pxeferred
Merritt-Chapman- & Scott 6% % pfd.
Metropolitan. Storage Warehouse Co,
Michigan Public. Service Co. com.
6%. prefetred (qUar,) .- ........ o
¢« 6% preferred series 1940 (quar w
$6 junior preferred (quar.)__. =
7% preferred (quar.). ... ... 5
Mid-Continental Petroleum Corp, tyr.: end.)
Midland Mutual Life-Insurance (quar.).._.
Midwest Cil Co., common. (s-a) - v
. 8% preferred (s-d)
Minneapolis-Moline Power Implement—
© $6.50 conv: preferred.-...
Mohawk 'Carpet Mills, Inc..
Monsanto Chemical (year 'end). . ..
Mortgage Corp. of Nova Scotia (quar,).
Motor Finance Corp.: (quar.).
Motor Wheel. Corp.
Mountain. Fiiel Supply (Utah)
Moauntain. Producers Corp,
Nashua Manufacturing Co.,.com,
1st preferred (extra) ..
Nashawena: Mills:
Nashville; Chattanooga -& St. Louis Ry
. Irregular
National Container Corp.
National Gypsum: Co., $4.50 pid. quar,
National - Lead Coi, 7% pfd. A (quar.)
National  Protective. Co.'s (quar.) ... _.....
i Extra
Nazareth; Cement. Coi, com,
©. 7% preferred’ (s-a) .
Nestle-Le Mur Co.; §2 partlcipatin
" New Britain Gas Light (quar.)_
New Jersey Zinc' Co. Hrregular)
New York & Queens Elec. Lt.- & Power, com.
$5 non-cum, preferred (quar,)__._ ..

€g.)
(quar.) x..

(irregular)

Per

share
$1'%
$1h
- 81
87Yzc

$5

(Los Angeles, Calif. b 2

When ' Holders
Payable of Rec,

1241
12- 1
12-1

11-1

10-29
10-.1
10~ 1

11-10
10-28
11-15
11- 2
12-15
11-25
12- 1
12~ 1
12-1
11-16
11-25
11-16
11-14
10-'1
11-16
11-16
11-14
11-14

" 11-18

11-30
11-5
12- 1
12- 1
11-16
11-16

10-31
11.:2
12-10:
12-,1
11«
11«
11~
12-
11-
12+

1

A

1

NN SN

11- 9
11-13
11-18

10-21

$5 convertible preferred (quar.).._.,
Nongquitt Mills
Norfolk & Western Railway (quar.) ..
Northeastern Water & Electric, com,
" ¢4 preferred: (quars) ..o
Northern Pipe Line (reduced)...
Northwestern Nat'l' Life Insurance Co..
Northwestem Public Service, 7% pfd. (quax )

% preferred. «(quar.) il oionli g

Ohio’ State Life Insurance-Co. (quar
Oliver ‘Farm Equipment (year'end)
Olympia ' Brewing: Co., common:_

6% non-cumulative participating: prefe:
Otis Elevator Co:j common (increased)
@ Yo preferred.-(quayr,) nooils il
Pacific Fite Insurance Co.-(quar.)
Park-Wilshire Co.  (resumedj...
ParKer Pen Co. (quar.)...

Extra
‘Patchogue=Plymouth Mills Corp
Peoples Telephone Corp., 4% % preferred
Phillips Petroleum Co. (quar.) _._..___.
Phoenix Acceptance Corp., class A (quar,)
Phoenix Hoslery Co., 7% 1st preferred......

Pillshury. Flour Mills: (qUAar.) - ... ...

(iueg )

Pitney-Bowes Pqstage Meter Co, (quar.).__. i

Extra . e
Pittsburgh Btf’el Co., 5% % prior preferred..

Pittsburgh Suburban. Water Service-—
$5% preferred. (quar.)

Pocahontas Fuel  (irregular)
Pooy & Company; $1.50 class A preference__

Potomac Electric Power, 51/2" pfd: (quar,) .-
67 preferred (QUAr.) —— ... ..ol Lol

Public Service Co. of Indiana com. (quar,).-
5% preferred (quar.)
'Railway & Light. Securities Co. com.....
Ex

6% preferred A (qum.) _________________
Rayonier;, Inc. :
Reading Co. 4% non-cum; 1st pfd. (quar.).
Reliance: Steel Corp.. com. (irregular)

$1% - cony. preferred (quar.)..._....
Republic’ Petroleum Co. 5%s pfd. A (quar.)
Risdon. Manufacturing = Co
Rochester Gas & Electric 57

6% preferred C (quar.)

6% preferred D (quar.).
Russell-Miller Milling (quar.)——o-ooeoo
Sagamore Manufacturing, Co: (irregular)__.
St. Louls Car Coi 7% pIdi (quar) . ci. ...

St. Louis Refrigeration & Cold- Storage Co.
* ‘Common - (irregular)
6%» participating preferred (s-a).-

St. Louis- Rocky Mt, & Pacific. Co. cor
5% non-cum. preferred

Savage Arms Corporation

Seattle Gas.$5 1st pfd. (initial)..
Servel, Inc, (quar.)
Shaffer Stores Co.

pifd, E' (quar.)

(resumed)

PR R A b3

56
1$1%

10c
t84.1242

311%¢
$1%
$1%
" 250
$1%

10c

11-19
11-12
11- 2
11-°2
11-17

11- 5

9-29
11-15
11-14
11-14
11-14
11-14

10-26
10-26
10-26
11-20
11-19
11~ 2
11-20
11- 5
11-.6

“11-12

11-12
11-12
10-26
10-27
10-24

10-23
10-23
10-31*
10-31#
11-10
12- 1
11-12
10-15

i
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Name of Company

Sherwin-Williams Co. com, (quar.)
5% preferred AAA (quar,) ...
Sigma Mines (Quebec) (interim)..
Sixth & B'way Bldg. Co. partic. ct.
Smith Agricultural Chemical, com. (S eg.)
6. preferred (QUATY.) . ccemsesmnlccma
Smith Alsop Paint & Varnish Co.
Sonqtone. Corporation
Southern California Water 5% pfd. (quar.)
6% preferred (quar.)
Southwestern Life- Ins. (Dallas, Tex.) (quar.)
Stamford Water Co. (QUAT.) e ceeeion
Standard Cap & Seal  Corp.—
$1.60 conv. preferred (quar
Standard. Steel Spring
Sterling Drug, Inc. (quar.)..
Stortega Coke & Coal (irregular) e
Stromberg-Carlson Tel, Mfg.—
Gla% preferred (QUAYT:)wwi-ldiusumpmndiva
Swift' International 'Co., Ltd.—-
" Deposit receipts (quar Y et
Tampa BElectric Co,, common.
Preferred A (quar) —__.
Taylor & Fenn Company.._.
Texas Pacific Coal & Oil (quar)

Thompson Products, Inc., commonh

$6 convertible preferred (quat.) -

Tide Water Associated Oil (quar.)_.. Eomeimss
Tradesmen Nat'l Bank & Trust (Phild.)-—

Quarterly

Troy & Greenbush Assn.
United Aircrait Corp., 5% -conv. pfd. ar.)
United Biscuit of Amenca, common (quar.) -
b4 preferred (qUar.)—._ . .. ol e o=
United Chemicals, Inc., $3 pfd. (quar.)._
United Engineering & Foundry. common..

7% preferred. (QUAT,) .o ovicanicanmsan
United Gas Corp., $7 preferred_

United Gas & Elec Corp., 7% prefenred“_-
United Gas Improv nt; common

$5 preferred (QUAar.) . .. ..o il
Unned Molasses Co,, Ltd., ordmary registered
U. 8. Casualty Co. 1N ¥.)

45¢ convertible preferred (s a)

U. 8. Leather Co., class A. (resumed)

!Class A (resumed)

’I,n prior preference (quar.).___..._

77 prior preference (clears all arrears) .
U. 8. Loan Society (Phila.), $8 preferred____
U.-8. Playing Card Co. (quar.)......_....
U. 8. Plywood Corp,, $1.50. conv, pfd. (quar.)
U. S, Printing & Lithograph-—

67 convertible preferred A
United States Steel Corp., common..

T9o preferred {QUALY catiuamsvdimmminise
United Stockyards Corp., common (resumed)
Universal Consolidated Oil
Universal' Insurance Co.

Upson Co., 7% preferred..

Vanadium-Alloys Steel Co._.

Virginia Coal & Iron Co. (irreg )
Walkerville Brewery; Ltd. . (interim)

Warren (Northam) Corp., $3 pfd. (quar.)...
Washington Ry. & Electric, common__

‘Partic.. units beneficial ownership of com.
Wells Fargo Investment (liquidating)
Wesson Oil & Snowdrift, $4 conv. pfd. (quar,)
‘Westvaco Chlorine ‘Products
‘Westinghouse Elec. & Mfg, Co.,’ common.

1% participating preferred
Westminster Paper, Ltd. (s-a)...
Westmoreland Coal Co
Whitman (Wm.), 7% preferred (quar.).
Wisconsin Gas & Elec., 4% % pfd. (quar.)._
Wrisley (A. B.) Company (irregular)

Per
share

75¢
$1Ys
130c
25¢
$1%
$1%%

$1%
1823,
1$1.17

. When
Payable
11-16,
12- 1
1-15-43
12- 1
10-31
10-31
10-29
12-22
12- 1
12- 1
1-15-43
11-16

12-1

10c _'

$1Va
T2 %0

22%c
25¢

Holdera
of Rec.
110-31
11-14
12-31
11-15
10-26
10-26
10-22
12« 4
11-15
11-15
1-13-43
11- 6

11-16
10-31
11-16%
11-2

11-20

11-15
11- 2
11- 2
10-26
11-10
11-10
12«1
12-15
11-10

10-24 -
11-30 °

11-16
11-14
11-14
11-10
11- 6
11- 6
11- 6
'11-30
11-30

11-16
12-10
3-10-43
12-10
11-10
12-16
11-14

11-25
11-20
10-30
11-16
11- 4
11-13
10-13
11-13
11- 2
11-19
11-14
11-14

4

Below we give the dividends announced in previous

dends announced this week these being given in the

preceding table,

Name of Company~
Adams-Millis Corp. (increased)
Alabama Power Co., $5 preferred (quar.)
Albers Super Mnrkets, Inc. pref. (quar.)
Aloe (A, 8.) Company (quar.).._.__._
Aluminium, Ltd., common (quar.)
Extra

6% preferred (quar.) (payableU S. funds)
Aluminum ‘Manufacturers, 7% pfd. (quar)_

Common (quar.)
American Barge Line Co,.
American Book Company.
American Can Co. (QUAT.).c.oorvoin.
American Distilling Co., 5% preferred..

5% preferred (clears all arrears)...
American Envelope Co., 7% pfd. A (quar.
American Export Lmes. 5% preferred (quar)
American General Corp,, $2 pfd. (quar.)

$2.50 preferred (QuUar,) .. ........

$3 preferred (quar.)

American Home Products Corp. (monthly)_..

Monthly
American Light & Traction, common (quar.)

6% preferred (quar.)

American-Marietta Co., Class A com, (itreg.)
*5% preferred (s-a)
_American Paper Goods,
American Safety Razor
American Smelting & Refining, comm
American. Stove Co.

American Viscose Corp., common

5% preferred (quar.)........
American Woolen, 7% preferred_....
American Zinc, Lead & Smelting Co

+ 85 convertible prior preferred....
Anchor Post Fence, $5 preferred

6% prior preferred.
Anglo-Canadian Telephone 5% ¢ -pfd.
Anglo-Iranian Oil Co,, Ltd.—.
Animal Trap Co. of America, Inc.—

Common (quar.)

1% preferred (QUAT.) v wwiasmmmmiinmsma

Appalachian Elec. Power 4% % pfd. (quar.)
Arcade Cotton Mills, (quar.) .. ;
‘Argo Oil Corporation (s-a)

Associated Dry Goods, 7% 2nd preferred._.

Associated - Telephone Co.,. Ltd. $1.25 pfd.
(Quarterly)

Astor Financial Corp,, 75¢ 1st pfd. (s-8) ..
Atchison Topeka & Santa Fe Ry. Co. (inc.)
Athey Truss Wheel Co

Atlantic City Electric $6 preferred (quar.)..

Atlantic Coast Line RR.—
5% non-cumulative preferred (s-a)

Atlantic Macaroni Co
Atlantic Rayon Corp., $2.50 prior pref. (quar.)

Atlantic Refining Co.—
4% preferred convertible A (quar.)..__-._

7% pref, (quar.)

(quar.)

Per

Share:
¢ 50¢
$1%

$1%
18277
1$33

‘168%c

15¢
87%¢c

$1

131Y%e¢
31%¢
$212
40c

$11p

62%c

$1

When
Payable
11+.2
11~ 2
12-29
11- 2
12- 5
12-5
12- 1
12-31
12-31
11- 2
11-:2
11-16
11~ 2
11-:2

12- 1.

11-15

i 12e.1

12-1
12-.1
11<.2
12- 1
11- 2
11. 2
111
11-.1
12-15
11-16

+.11-30

11- 2
11- 2

11-2 °

11-17

4 11- 2
11- 1
‘11-1
11+ 2

Holders
of Rec.
10-23
10-16
12-19
10-20
11-14
11-14
11-17
12-15
12-15
10-21
10-23
10-217*
10-22
10-22
11-25
11-13
11-13
11-13
10-14*
11-14%

.-10-15
10-15
10-20
10-20
12- 4
10-23
11- 6.
10-23
10-19
10-19
11- 2*

£ 10-20
10-16

11- 2

11- 2
11- 2
«12-21
11-16

11-25

11- 2
12-21
12- 1
11-16
11- 2

11-10
“11- 2
11- 1

11- 2°

Name of Company

Atlas Plywood Corp., common (reduced).__..

$1% preferred (QUar.) ... _._._ B
Atlas’ Powder Co., $5 conv. pfd, (quar.).._._.
Ault & Wiborg Prupnetary, Ltd. 5% % pfd

(Quarterly) ’
Avondale Mills, monthly.

Monthly

Badger Paper Mills, 6% pre!enred (gquar.) ...

Bangor Hydro Electric Co. (reduced)
Bank of Amer, Natl. Tr. & Savs,, com. (quar.)
$2 convertible preferred :(s-a)-_.
Bank of Montreal (reduced quar,) -
Bank: of Toronto (quar.)_.._...._. =
Bankers & Shippers. Insurance: (N, Y.)—
Quarterly ...
Bathurst Power & Paper (:luss A (quar, )_--_
Class. A (extra)
Beatty Brothers. Ltd. 6% -
Belding Heminway Co.__..
Benson & Hedges, $2 conv: preferred (quar;)

1st pfd. (quar.)

Bensonhurst Nat'l Bank (Bklyn.) (quar. )____ T

Berkshire- Fine Spinning Assoc.—
Common (quar.) ...
$7 preferred (quar.)._.
$5 convertible preferred |quax’) _____ ke
Berland Shoe Stores Inc. -common (qusu)
7% preferred (quar.)
Best & Company (quar.) ... .. . io...
Birtman Electric Company;, common (quar, )_
$7 preferred (QUAT.) oo cccaicaas
Blauner’s (Phila.), $3 preferred (quar.
Blue Ribbon Corp. Ltd., 5% pfd. (quar)MA
Bohack (H. C.), 7% 1st preierred.._..
Bohn Aluminum & Brass
Booth (F. E.), $3 preferred’ (initial) ..
* Boston Edison Co. (quar.)_ ...
Boston Fund, Inc. (quar.) ... ...

Bourjois, 'Inc., $2.75 preferred (quar. )_ sisslvd

Bowser (8. F,) & Co., Inc.—
50c 1st preferred (xrregulnr)

Brazilian Traction Light & Power Co., Ltd.—

Ordinary (interim)

British Columbia® Telephone<—

6%, preferred (QUAT.) oo ceee =
Broadway Department Stores, com. (irreg.) .
Bronxville Trust Co. (N. Y.) (quar.) ...
Brooklyn Union Gas Co.

Brown Fence & Wire, class A
Buck Hill Falls Co. (qU&r.) o . . ..

Extra
Bullock Fund, Ltd.
Bullock's, Inc. (Los Angeles), $5 pfd. (quar.)
Burroughs Adding Machine (quar.).._-._.__
Byers (A. M.) Co. 7% preferred, represent-

ing the quarterly dividend of $1.75 due
- May 1, 1941, and interest thereon.
Byron Jackson Co. (quar.) . ______

Extra

Cable & Wireless (Holding) Ltd.—

* Amer. dep. rets. for 5% % pfd.

Cadwell Linen Mills, $1.50 1st pfd. (quar.)_
80c 2nd partic, pre(erred (QUar.) idxcce=de

Calgary Power Co., Ltd.; 6% pfd. (quar.)_._

California Ele(.tric Power, $3 pfd. (quar.)_-

Cn]ifornin Packing Corp., common (quar.)--

Yo preferred (QUAT.) . icilicmmmcmeincm———

California Water Service, 6% pfd. A (quar)
6% preferred B (quar.) .-

Camden Fire Insurance A

Canada Iron Foundries—

6% non-cumulative prefererd (s-a)
Canadian Bank of Commerce (reduced quar.)
Canadian Bronze Co., Ltd. common(quar.)

5% preferred (quar)
Canadian Exploration Co. (s-a) .
Canadian Fairbanks-Morse Co., Ltd. (irreg.)
Canadian Foreign Investment (irregular)..
Canadian Investment Fund, Ltd.—

Special shares u

Ordinary shares

. $1.8813"

Per
share |
. 30¢

32¢
C$1VYa

1$1.37%
7

11-:2
11-:2

11- 2
11- 1
12- 1
112
11- 2
~ 60c  12-31

-$1 12-31
1$1% - 12-1
ck$2%a . 12- 1

‘st 11T

“}25¢
- 125¢
1$1%

12- 1
12- 1
11- 2
20c  11-16
50c - 11- 2
- $1: + 12-31

11-2
12-1
12- 1
11~1
J11-1
11-16
11-°2
11- 2
11-16
11- 1
81 . 11-16
50c¢ - 12-18
75¢ 1-2-43
50¢ -11-2

;o 18e 11420
68%¢c, '11-16

50c

12Yac
$13%
40c-
+ 25¢
$134
75¢
162%c

o5
.f60c

1:1

11- 2
11-1
11- 2
11- 2

112

12-15

When Holders
Payable of Rec.

10-24

. 10-24

10-20-

10-15
10-15
11-14
10-21
10-10
12-15
12-15
10-31
C1-14

11- 2

-11- 6

11- 6
10-15,

+ 11~2

10-16-
12-31

10-24
11-21
11-21
10-20
10-20
10-26
10-15
10-15
11- 2,
10-20
11-4
12- 3
12-15-
10-10
10-30°
11« 2

10-15
10-24
10-17

+ 10-22

10-2¢
10~ 5

$1 3-5-43 2-23-43

12%c
12%c¢
15¢
$1Y
15¢

11-15
11-15
11- 2
11- 1
12- 5

11-2
11-14
11-14

25¢

25¢
234%  11-20
11- 2
11~ 2
11~ 2
11- 2
11-16
11-16
11-15
11-15
11- 2

11- 1
11-'2
112
11- 2
11-1
12- 1
11«1
11- 1
11-1

11«1
11- 1
10-15
10-12
10-30

10-15
10-31
10-31

10-15
10-15
10-15
10-15
10-15*
10-31
10-31
10-31
10-31
10-15

10-15

9-30
10-'9
10- 9
10-15
11-16
10-15

10-15
10-15

Name of Company

Consolidated Laundries Corp.—
$7.50 preferred (quar.) .. ... _..___ pm—
Consolidated” Oil Corp. (quar.)
Consolidated Steel Corp., Ltd., $1.75 pfd
Container Corp. of America. (year end) .
Continental Oil Co. (Del.) (quar.)
Continental Telephone Co., 6% % ptd, (quar.)
7% pnrticxpatmg preiexred (ruar.)
Cooper B Corp,, c
Corn Exchange Bank & Trust Co. (N. Y.)—
Quarterly _._
Cosmos Imperial Mills (quar.)
Cresson Consolidated Gold Mining & Milling
Ca. (quar.)
Crocker Wheeler Electric Mfg—-
Common. (irregular
‘Crawn Cork & Seal Co., Ltd.. (quar.)_
Crown' Drug Co., common.
7% preferred (quar.)
Crows Nest Pass Coal, Ltd. (interim)
Crum & Forster 87, preferred -(quar. )
Culver & Port Clinton RR. (extraj
Cumberland County Power & Light—
5Y27 preferred (quar.)
« 6% preferred (quar.)._.__
Cummins. Distilleries, 8% co: p
Cuneo Press, Inc., common (q\mr)
4% % preferred (quar.)
Cunningham Drug Stores—
6% class A prior preference (s-a)
-Curtis Manufacturing Co. (Mo.) (irregular)
Dallas Power & Light, 7% pid. (quar,)
$6 preferred (quar.)
Dallas Ry. & Term., 7% preferred.
1% preferred (quar.)
Darling (L. A.) Co, nrregulnrl

‘Davenport Water Co., 5% preferred (quar.).. :

Delnite Mines, Ltd e

- ‘Dennison Manufacturing Co.

$6 convertible prior preferred (quar.)
8% cumulative debentures (quar,) iy
Dentist’s Supply (N. Y,) common (quar.)...
7% preferred  (quar.)- o
Derby Oil & Refining, $4 conv. preferred-.
Des Moines Joint Stock Land Bank (5th
liquidating)
Detroit Gasket & Mfg., 64, pfd. (quar.)
Detroit Hillsdale & South Western RR. (s-a)
Detroit-Michigan Stove Co.—
5% preferred (quar.)
7% preferred (quar.)
Diamond Ice & Coal Co., 74
Diamond Match Co., common
6% participating pleferred (s-a)
Diamond Shoe Co.
Diem & Wing Paper, 5/ preferred (quar.)...
Distillers .Corp, -Seﬂgrams. Ltd.
5% pfd. (quar.) payable in U, 8. funds..
Domestic Finance Corporation, com. (quar.)
$2 preferred (quar,)
Dominion ‘& Anglo Investment Corp," Ltd,—
5% preferred (irregular)
‘Dominion Bank of Canada (reduced quar.)..
Dominion Stores, Ltd
Dominion Tar & Chemical, 5% ¢
Douglas Aircrait Co
Dow Chemical Co. common (guar.)_
5% preferred (quar.)
Dravo Corporation—
Common
C

Duauense Brewing Co. of Pgh. (quar.)_..__
Eastern Shore Public Service Co.—
6% preferred (quar.).._..__
$6%2 preferred (quar.)_ I
Electric Bond & Share Corp 35 pfd, (quar.)
$6 preferred (quar.)
Electric & Musical Industries, Lid.-—
Ordinary registered
Elmira & Williamspor!

Canadian Investors Corp. Ltd. (guar.) ...
Canadian Oil Co.'s, Ltd., common (quar
Castle (A."M.) & Co. (quar.) ... ..
Cedar Rapids Manufacturing & Power

Quarterly ...
Central Arizona Lt. & Power Co.—

$6 preferred (quar.)_..___.

$7 preferred (quar.)...._..
Central Foundry Co., 5% preferred_--
Central Hudson Gas & Electric, com, (quar.)
Central New York Power 5% pfd. (quar.).-
Central Power & Light Co. (Mass.)—

7% preferred
) Accumulated

6% preferred

Accumulated i

Century Ribbon Mills, 7% preferred (quar.).
Cerro de. Pasco Copper.Corp

Chain Store Investment Corp.—
$6.50. preferred.; (QUAE.) wiamees it quilion

Chain Store Real Estate Trust (Mass.) (quar.)

Champion Paper & Fibre, common....
6% preferred (quar.)—...._.

Chicago Allerton Hotel

Chicago Wilmington & Franklin_Coal Co.
6% preferred (quar.) ...

Chicago Yellow Cab Co.

Chile Copper Co

Clinchfield Coal Corp,; 7% preferred...
Coast Breweries Ltd. (QUar.) .. coaaocoooes

E Cgchenour Willans Gold Mines, Ltd. (interim)

Cockshutt Plow Co., Ltd, common (5-8)-._-
Common (s-a) -
Colgate-Palmolive-Peet common (quar.)
$4.25 preferred (qUaI.) e ocecmeeo

Colorado Fuel & Iron (quar.)..

Columbia-Gas & Electric Corp.—
5% preferred (QUAL) i ocesotoc s
5% convertible preferred (quar.)..
6% preferred A (quar.)

Columbia Pictures Corp.—.

$2.75 convertible preferred (quar.) ...

Columbus & Southern Ohio Electric Co.—
“ 6% % preferred (quar.)

Commonwealth Edison Co. (quar.)__._. &

Commonwealth International Corp., Ltd.—
Quarterly
Commonwealth Investment Co. (quar.)e._..
Concord (N. H.) Gas Co., 7% preferred
Confederation Life Assurance (Toronto)—
Quarterly
Connecticut Light & Power, $2.40 pld (quar.)
$2.20 preferred (quar.).
Connecticut River Power Co.—
6% preferred (quar.)
Consolidated Chemical Industries, Inc.—
$1.50 cum, partic. pfd. class A (quar.) ...
Consolidated Cigar Corp 6% % pfd. (qunr)
7% preferred (QUAT.)—Semmome b
Consolidated Edison Co ™. Y.)—
"$5 preferred (quar.).-..

11- 2

11-16 .

11-10
11-14

11- 2
11- 2
12-
11-
11-

1
2
2
11- 2
11- 2
11- 2
11-.2
12« 1
11- 2

11- 2
11- 1
12-15
1-1-43
10-30

-25¢
$1%
$1%
$1%

25¢

500
“f$21

13c

11- 2
13- 1
11-24
11-10
11- 2
f3c . 11-21
125¢  12- 1
125¢ 6-1-43
12%he  11-15
$1.06% 12-31
25¢  11-28

11-15
11-15
©11-15

$1Y4
$1%
$1%
68%c . 11-16
$1.63
35¢c 112
t4c  11-16
4c . 11- 2
t50c  11-16

1$51%
60c
" 55¢

12-31
12- 1
12- 1
$1%2  12-1
37%e
$15
$1%

11- 2
11- 2
12-1

11- 2

11- 2 .,

10-19
11- 2
10-31

" 10-31

-10-20-
10-20
11-16

9-30

10- 9

10-15

10-15
10-15
10-15
11-20

10-16

10-15
10-21

11-30
12-15

'10-20

10-19:

‘11-20

11- 6
11- 2
10- 9
11- 5

‘11~ 2

5-15
10-20
12- 8
11-12

10-20
10-20
10-20

11- 2

10-15
10~ 2

10-15
10-14
10-31
12-24
11- 5
11- 5

11-16

c10-1

10-15
11-16

9-25

Employers Casualty Co. (Dallas, Tex.) (quar,)

Quarterly
Equitable Trust Co.

Quarterly

Equity Corp., $3 convertible preferred
Erie RR.. $5 preferred A (quar.)...
Eureka Pipe Line Co. (increased)..
Eversharp, Inc., 5% preferred (quar.)_.
Raber, Coe & Gregg, 7% preferred (quar. )
Fairbanks (The) Company, common. ...

6% preferred (quar.).........

Fairchild - Aircraft, Ltd
Fansteel Metallurgical, $5 preferred (quar.).
Farmers & Traders Life Insurance (Syracuse,

N. Y.) (quar.)

Quarterly ...
Federal Grain Ltd, 6% % preferred (sccum.)
Feltlman & Curme Shoe Stores Co.—

$3.50 to $7 preferred
Fibreboard Products Inc.—

6% prior preferred (QUAT.) . .ooomeeeen
Fidelity-Philadelphia Trust Co. {quar.).....
Fire Association of Phila. (s-a)

Extra
Firemen's Insurance Co. (Newark, N, J.) (s-a)
First Nat’l Bank of Jersey City (quar.)
First National Bank (St. Louis) (quar,)
Fitzsimmons Stores—

T% vpreferred (QUAr.)ooe——-._ Lt oaimesrs o
Florida Portland Cement, 7% partic. pfd...

(Wilmington, Del.)—

Florida Power Corp., 7% preferred (quar.)..

% preferred A (quar.)

Foote Bros. Gear & Machine_ .
60c convertible preferred (quar,).

Franklin Telegraph (s-a)

Froedtert Grain & Malting Co., com, (quar.)
Extra
$1.20 preferred (quar.)....

Fuller Brush Co,, class AA (quar.)o—e—— ...
Class A (quar.)

Fulton Industrial Securities—
$3.50. preferred (QUAT.) —ccieveamiommmcans

Gardner Denver Co., $3 conv. pfd. (quar.)..
General Baking, common (irregular)
General Cable Corp., 7% preferred ..
General Cigar, 7% preferred (quar.)

General Finance, 5% preferred A (s-2)

6% preferred B (s-a)
General Foods Corporation (quar.)..

$4.50 preferred (QUAT.) . v oo
General Indu_stries Company
General Mills, Inc. (quar.)
General Motors Corp., $5 preferred (quar.)..
General Outdoor Advertising-—

$4 participating class A

6% preferred (qunr.)—_i__ ________________
General Steel Castings, $6 preferred
Gillette Safety Razor, $5 pfd. (quar.)_______
Globe-Democrat Publishing, 7% pfd. (quar.)

Per
share

s134

_When
Payable

11- 2
11-14
11- 9
11-20
12-28
1-2-43
1-2-43
11-2

11- 2
11-14

11-15

12-20
11-16

0 12-15

11-16
12- 2

11-20
11--2
11-21
11-16
31-16

11- 1
12-27
11- 2

C12-1

12- 1
11-1
11- 1

1-4-43

11- 2
11- 1

11-.2
12-1
12-1
11- 2
1-1-43
11- 2
11- 2
11- 2

[ RO Y

-

LN e 8 ON e g

Holders
of Ree.

10-16

11- 2
11- 2

10-20
12-17
10-23

11-10
11-10
10- 6
10- 6

12-28

10-24

. 10-26

'10-24
11-13

gitized for FRASER
p://fraser.stlouisfed.org/




Volume 156 Number 4121

THE COMMERCIAL & FINANCIAL CHRONICLE

1569

" Name of Company

Gordon & Belyea, Ltd., class A (quar.).._..

‘Class B (quar,)

Gotham Hosiery Co,, 7% preferred (quar),
Great Lakes Dredge & Dock, com. (quar,)--

Extra .. 5
Greenfield Gas Light—

6%, non-cumulative preferred (quar.)_...
Griesedieck Western Brewery Co.-—

5%, convertible preferred (quar.)-.....
Hale Brothers Stores (quar.) _......
Hamilton Watch Co,, 6 preferred (quar.).
Hammond Instrument, 6% preferred (quar.)
Harris (A.) Co., 7% preferred (quar.)—....
Hartford Electric Light (quar.) . ... :
Hartford Times, 5% 7o preferred (quar.)....
Hat Corp. of America 6% % pfd, (quar)
Hedley Mascot Gold Mines (QUAT.) oo
Hercules Powder Co. 6 preferred (quar.)
Hershey Chocolate, common (quar.)._......

$4 convertible preferred (quar.)-....-...-.
Hibbard, Spencer, Bartlett & Co. (monthly) .

Monthly

Monthly
Hires (Charles E.) Co,

Hollinger Consolideted Gold Mines—

MonthIY wiuliudinsommunn
Holly Sugar _Corp, common
- T% preferfd (quar.)

Honey Dew, Lbg (quar.)

Hooker -Elecirochemical Co.
Horder's Inc, (QUAT.) wem e
Hormel (G. A.) & Co., common (qui

6> preferred (quar) ____________________
Iloru (A, C.)—

‘T4 non-cumulative-partic. pfd.
‘6% non-cumulative 2nd partic, pfd. (quaxr.)
Horn & Hardart Co. (N. Y.} (quar.)......
Horhe (Joseph) Co., 67 preferred (quar,)..
Houston Light & Po“er, common (monthlyl
* Common (monthly) ....

' 86 preferred (quar.)
<" preferred (guar.) ..

Hummel-Ross Fibre Corp., 6%

Hussman-Ligonier; common (quar.)....

- 5% convertible preferred (quar.)._

Huston (Tom) Peanut Co., common (quar)_
$3 convertible preferred (quar.)_...._....

Idaho Power Co., $6 preferred (quar.)

T% preferred (qQUAaL.) .o ..o i
Imperial Bank of Canada (reduced quar, )....
Imperial Chemical Industries, Ltd.—

American dep. rets. for ord. shs. (interim)
Imperial ‘Lite Assurance Co. (Toronto)-—

Quarterly ..
Indian Motocycle Company
Indiana Associated Tel, $5 pfd. (quar.) ...
Indiana Pipe Line Co
Industrial National Bank of Chicago—

Common (quarterly) ...

4Y>7 preferred (quar.).

Institutional Group Securiti

Aviation Group Shares.. .. -cweeiceoad x
Insurance Group Shares (stock div.)
Interchemical Corp., common (quar
+ 6% preferred (QUAT.). .. cimwunain s
International Harvester, 7¢» pfd. (quar. i___
International - Metal Industries Ltd.—

6% convertible preferred (quar.j.._:

Accumulated
International Nickle Co. of Canada, Ltd

77 preferred ($5 par) (quar.)....

7% preferred (3100 par) (quar. ) e
International Utilities Corp.~—

$3': prior preferred (quar,).._ ... .. ...

Subfect to SEC approval.

Iron Fireman Mfg. Co. vte. common. (quar.)

Ironrite Ironer,
8+ preferred mum‘l_.~

Jackson (Byron) Co, (quar.).

Special
Jantzen Knitting Mills, common_

A R 2% S R EYR SRS

(quai.j_ ..

Per
snare

182"

140c
$1%

Wheﬁ Holderl
Payable of Rec.

“11- 2

112

11- 2
11-14
11-14

- 1.

10-20

10-20 -

' Name of Company
Longhorn  Porfland Cement Co.—

b4 participating preferred (quar.)_._...'

Participating
Loose-Wiles Blacult (quar.)
Extra
Lord & Taylor, 6% 1st preferred (quar.
8% 2nd preferred (quar.)
Louisiana Power & Light, $6 pfd. (quar.)._.
Lumbermen’s Insurance Co, (Phila. ) (s-a) -
Lunkenheimer Co.—
6%2 % preferred (quar.)_..
Luzerne County Gas & Elec!
5% 7% preferred (quar.)
Lynchburg & Abingdon Telegmph (s-a) ...
Lyon Metal Products, 6% partic. pfd. (quar,y
Marine Bancorporation, initial stock (quar.)
Fully participating stock (quar.)_.
Massachusetts Bonding & Insuxance (quat )
Maytag Co., $3 -preferred._
6% 1st px‘efelred (quar.
McCall Corporation (qunr ).
McClatehy Newspapers, 7% preferred (quar)
McCrory Stores Corp., 5% pfd.
McGraw: Electric Co. (quar,).__._._._ ..
‘McIntyre Porcupme Mines, Ltd. {(quar,
Extra
McLennan, McFeeley Prior, ‘class A (quar )
Clags, B ' (quar,y .l c i,
6% % 1st preferred (quar)
McLellan 8tores Co., common..
6% preferred (quar.). ... ... _
Meadville"relephone. common (quar.)..
6% preferred (s-a).
Meir & Frank Co., Inc. (quar.) ...
Melchers stmlers, 6% partic. pfd. (s
Melville Shoe Corp., common (quar.)
5% preferred (qunr)

Per
share

$1%
$1%

$1.31Y%
$3

$1%
30c

30c
87%c

Mercaniile Accepmnce Corp of California— .

5% preferred (quar.)
* 8% preferred (quar.)___
Mercantile-Commerce Bk, & Tr. (St. Louls)
Quarterly
Mercantile Stores, 7% preferred (quar).__
Michigan Bakeries, Inc.—
$1 non-cum. prior. preferred (quar.)._.._.
$7 preferred (quar.) ... ... " T
Miller & Hart, Inc., $1 prior pfd. (quar)___
Mississippi Power & Light, $6 1st preferred_..
Mississippi Valley. Trust (St. Louis) (quar)
Moline Pressed Steei class A part. (quar,).
Class B (initial)__
Monmouth Consolidat
7% preferred (quar.)
Monroe Loan Society 5% % pfd. (quar.).
Monsanto Chemical Co., $4.50 pfd. A (s- ay__
$4.50 preferred B (s- a)-__
$4 preferred C (s-a)
Montana ‘Power $6 preferred. quar.)
Moody's Investors Service, Inc.—

$3 participating prefcxance (quar) Zaoe. .

Moore Drop Forging Co., class A (quar.)
Moore (W. R.) Dry Goous Co. (quar.
Morris (Philip) & Co., Ltd.—

4% % preferred (quar )

4% % .preferred *(quar.)___._
Morris & Essex Extension RR. (s-a)_
Morris Plan' Bank- (Cleveland) (quar.
Morris Plan Co. of Rhode Island (quar.}
Mount Diablo Oil Mng & Development«

Quarterly
Mullins Manutncturmg Corp $7 preferred__
Munising Paper Co., 5% 1st pfd. (quar:)
Muskogee Co., 6% preferred (quar.)

Mutual Chemical Co, of America—
: 6% preferred (quar.y

Narragansett Electric 4% ¢ pfd.

Nashua & Lowell RR. Corp, (s-a)

Nation-Wide Securities (Colo.)—
Series B (irregular)

National Acme Co :

National-Autometive Fibres,6% pfd (qua

Mutual Bank & Trust Co. (St. Louis) (quar.) "

(quar. )__

577 preferred (quar.)_________
Jewell Tea Co.; Inc., 4% % preferred (quar)
Johnson Ranch Royally Co., Inc. (s-a)..
Kalamazoo Stove & Furnace
Kentucky Utilities, 7% junior pfd.
Kings County Trust Co. (N. Y.\ (auar,)_.:..
Kirkland Lake Gold Mining Co. (reduced s- a)
Klein (D. Emill & Co., 6% pfd. (quar.)

‘54 preferred tquar,)...
Knickerbocker Fund (qUaT.) oo oitmmic e
Kobacker Stores, Inc., 7% preferred (quar.)
Kokomo Water Works Co., 67 pfd. (quar,).
Kroger Groeery & Baking, common (quar )2

6~ 1st preferred (quar.) ...

. 7% second preferred (quar,).

7¢% 2nd prelerred (quar.) ...
Laclede-Christy Clay Products Co.—

6% preferred (quar.)
Landis Machine Co.—

Common . (quar.) .

1% * preferred (quar.)o._...
Lane Bryant, 7%
Langiey's, Ltd.—
" 7% convertible preference (accum\ ______
Lawyers Title Tnsurance Co. (Richmond, Vn)

67 preferred . (s-a)-.
Le Tourneau (R. G.), Inc., common

$4.50 convertible preferred (quar,).

Lebanon Valley ‘Gas €% prefererd (quar.)..~

Lehigh Portland Cement.Co., com.
© 41, preferred. (quar.)

Leitch Gold Mines, Ltd.

Leland Electric Company. .
Lerner Stores: Corp. -

+ 4V, preferred \quar)_.._
Libbey-Owens-Ford- Glass CD

Life Savers Corp., common (quar.) .
. Special,

Liggett & Myers Tobacco, common (quar Yo 51

. Extra
; Clnss B (quar.)

Uncoln Natl.  Life Ins, Co. (Ft. Wayne)—
" Extra

Lincoln Printing. $3.50 preferred__...__..._ |

. Link Belt. Co, common. (quar)
.. 6% % preferred (quar,)
Lionel. Corporation. (quar.)-_.
. Extra
Liquid Carbonic Corp., 4% % % p(d A (quar)_
Little Miami RR. Co.— i

Original capital (quar.) ..
Special 'guaranteed (quar.).

Loblaw Groceterias, Inc.__.__
Lobla\v Groceterlas Co., Ltd, cl.

A (quar )es

i,omz-Bell ‘Lumber Ci s
. Ctfs. of, beneficial mterest 5f.

fpitized for FRASER
Ep://fraser.stlouisfed.org/

preferred (quar.). . ___.__ .

I2="T
11- 2
11--17
11-1
.11-20

“11-12

11- 44

11-°2
2-1-43
11-20
12-1
11-° 2
12- 1
1-2-43
11~ 1

2-1-43. 1-15-43

1-1-43
-11-16

1215

11~2

12-11

12-31
1941
12-° 1

a2

AL:i2
i-2-43
11-14
12- 1
12
1215
12- 1
12- 1
i12< 1
12-1

12- 1
12~.1 %

12-24

11- 5
12-'5

110-15
12-'2

12-24

11-9
11-9
10-15

+10-14
12-14
.r10-31
11-20
10-20 -
r11-27

11-2

11- 2
114107
11-10.

s 1

112

c...12- 1

1-2-43
11-30°
11-30
11--2

©12-10
12-10
12- 1

-12-1

12-.1. ¢
.12- 1
2. 1

RES U

$1.06%

$1Ys -

$2
40c

When
Payable

12-
12+

© 114

11-
12-
11-
11«
11-16

1-2-43

11«2
1-2-43 .
f11- 2
11-. 2
11-2

11-2

11- 1
11-16
12-15
11-1
11~ t

12- 5
12- 5

Holders

of Ree,

11-20°
11-20
10-26*
10-26%
11427
10-17
10-16
10-16

12-22

10-15
12-15
10-15
10-20
10-20
10-28
10-16
10-16
10-15
11-28
10-20
10-16
11- 2
11-2

10-10
10-10
10-31
10-15
11- 2
12-1
10-16
10-16,

1241
1271/

©1-'1-4312-20

11-15

11-2 -

11- 2
12-12

“11-2

11«2
11-'1
11-15

11-16
12- 1
12- 1
12- 1
12- 1
11-'1

110-31

10-23
10-23
12- 2
10-15
10-22
10-15
10-31

11- 2
11-25
11-10
11-10
11-10
10-13

11--2
10-20
12-31:

10-15
10-15
10-19
10-24
10-16

11-15
10-30
10-20

1217
10-15

-110-16

10-15
11- 6

Holders
of Ree,
11-'5
10-22
10'22,

" Per
... Name of Company Snare
Ontalio Silknit, Ltd,, 7% pfd, (accum.)._... 1$1
Oswego Falls Corp. (qUar.) ... 10c
Extra .
Outboard Marine & Mfg. Co. (irregular)
Qutlet Company, common (quar.) ..
1% 1st preferred
'6% 2nd preferred (quar.)
Owens-Illinois Glass Co. (quar.).
Pacific Finance of California, 5,,, pfd (quar ) .
Preferred A (quar.)..
' Preferred C (quar.).
Pacmc Gas & Flec., 6% prefexred Lquar )“
5% % preferred lq\mr)
5% preferred (quar,
Pacific Lighting Corp. (q
Pacific Power & Light, $6 prefexred (qunr ) 11- 2
T preferred (quar.) = 4 11~ 2
Pacific Public Service $1.30 pfd. (qua Vs i1- 2
Parker Pen Co. (quar.)_____. 12- 2
2
1

When
Payable
11-20
11- 1
11- 1
11-20
- 11- 2
11- 2
11- 2
11-16
11- 2
11- 2.
11- 2
11-16
11-16
11-16
11-16

10-15
10-31
110-31
10-31
1020
10-20
10-20
,.10-15
11-15
. 11-15
1oellels
.
110-19
12-31

10-21
10-27

Parkersburg Rig & Reel Co., com. (inegular)
$5% preferred (quar.)._
Passaic & Delaware Extensio 1 RR,
Paymaster Consol. Mines, Ltd.
Peerless Casualty Co. (s-a) <
Peninsular Grinding Wheel (megulm)
Peninsular Telephone, common (quar,
$1.40 class A (quar.)
. $1.40 class A (quar.)._
Penmans, Ltd., common (qua s
6% preferred (quar.)
Pennsylvania Electric Co., 5,107%
Pennsylvania Power Co., $5 pid,
Pharis Tire & Rubber Co
Philadelphia.Co., 6% preferred (s- n)
Philadelphia Elecmc, common (quar
4.4% preferred (quar.)
Phllhps -Jones Corp. 7% preferred
Phillips Pump & Tank, class A_._._
Class A ___.
Phillipsburg "Mining Co,
Pinchin, Johnson & Co., Lid.—
Ordinary registered (final)
Pollack Paper & Box Co., 7% pfd. (qua
Portland Gas & Coke, s’n preferred..
T¢% preferred
l?otomac Edison, 6% | I
% pletelred (QUAT: )
Powdrell & Alexander, Inc,.
Princeton Water Co. (N J.) (quar
Privateer Mines, Ltd. (interim).
Procter & Gamble Co. (quar.) ...
Prosperity Co., 5% preferred (quar.)..
Provident Trust Co, (Phila.) (quar.)___ $2Y2
Provincial Bank & Canada (reduced quar,) .. i$1%
Public Service Co. of Colorado—
5% preferred (monthly)... 41%0¢
6’,’0 preferred (monthly).. .- 50c;
T% preferred = (monthly) 58%c-
Public Service Corp, of New Jersey—- B
6% preferred (monthly) 50¢
$5 preferred (quar,).. $1%
6% preferred ‘(monthly 50c
79 preferred (quar.)._ $1%
< 8% preferred (quar.). .. $2
Purolator Products common 15¢
$4.50 preferred - (quar.) $1.12.
Quaker Oats Co., 6% preferred (quar $1%
Quaker State Oll Refining Corp. 25¢
Quarterly. Income. Shares, Inc. (irregular g Tc
Quebec Power Co. (quar.).. 125¢ -
Quincy Market & Cold St.orag & Warehouse i
. Co., 5% preferred (quar.) $1%. 1142
Randall Co., class A. (quar.)_ 11- 1.
vClass Bru.to v 12:21
Rath Packing Company. 550 preferred (s- al‘ #11- 1
Reading Company, common (quar,).. 11-12 10-15
Reed (C: A,) Co., $2 pfd, A (quar.).. ©11- 2 10-2L
1256c 1-15-43 1-2-43
140c  12- 1 11-16

1y

11-.4 |

tle 1-14-43
35¢ . 11- 2 .

20c 11-16
50c. 1- 2-43 12-15
35¢ . 11-156 11-§
35¢ 2-15-43 2-5-43
175c  11-16 11~ 5
1$1% 11« 2 10-21
$1.27% . 12-1 11-1
$1%  11- 1 10-15
15¢. 11-10 10-31.
$1% 11-.2. 105 1
30c - 11- 2 10-9
$1.10 - 11- 2, 10- 9
t$3% ,11- 2 .10-20
2%c . 11-'1: 10-15.
2Ysc. 2- 1-43 1-15-43
10c. 11-30  11-20

12-°5,, 10-20
12- 15 12-15
t15¢ 11~ 2 10-20
t87c, . 11- 2. 10-20
$1%s 11+ 2 -10-10

3 11-.2
12-15
111
11-10
11-14
12-15
11- 2
12- 1

» pid. 1quar )

2’2m.

$1%

[ T Y I

10-25
10-23
12- 3
10-21
11-15

50¢
$1Y4

el

11~ 2
11-.2
#11- 2

L 11414,
12-15
,12-15
12-16
12-15.
-1
-1
11-30
12-15
11- 2
11-25.

10-20
10-20
10-20-

10-15

. 11-13;
11-13;
11-13;
11-13,
10-20
10-207
11-.2
11-13"
10-15"
10-26

10-15/
10-20:
:12-10°
-10-20"

- National Battery Co
National Bearing Metals, common
7% preferred (quar.)
N‘atlonal Biscuit Co., 7% pfd. (quar.)_
National Casket Co., common (resumed
Natfonal Chemical &: -Manufacturing Co.—
Quarterly
National City Lines, class A (quar.)
$3 conv. preferred (quar.)_...._._._
National Distillers Products Corp. (quar.
National Lead Co., 6% preferred B (quar.)__
National Linen Servlce Corp., common v.t.c..
Extra
National Power & Light, $6 pfd. (quar.).._
National Savings & Trust Co. (Wash.; D. C.)
National Tea-Co., 5% % preferred (quar.
Naugatuck Water Co. (reduced s-a).
Neiman-Marcus Co., 5% preferred (quar)*-
Neisner Brothers, Ine.—
43,% conv. preferred (quar.)
Neon -Products of Western Canada, Ltd
6% preferred (8-8) ool o caliiu-_
Neptune Meter Co., 8% preferred (quar,
New. Almaden Corporauon

New England Fund—ctfs, beneficial inperest ¥

New' England Water Light & Power AS50C.—-
6% preferred (quar.)
New Process Co., common
" 7% preferred (quar.)-.
New York Air Brake Co
New York Merchandise Co.
“Néwberry (J.'J.)' Co., 5% pfd. A (qunr)
Newberry (J. J.) Realty Co.—
6% ‘7 preferred A (quar.)
6% preférred B (qUar.) ... ._ ..
: Newport News Shipbuilding & Dry Dock-—"

$1.18%
is1l%
$2

50c

15¢

. $1%
50¢
$13%
50c

$5 .convertible preferred (quar.) —l..l..i.

. Nmeteen Hundred Corp., class A~ (quar,) ...«

Norfolk & Western Ry adj pfd. (quar ).._- :

Notth American Aviation (irregular)
North American Oil Consolidated (quar)
North River: Insurance Co. (quar)

Northern Illinois Cnrp—
Common ¥
_$1Y% -convertible preferred (quar ]

Northwevt Bancorporation

Northwest Engineering Co.

Noyes (Charles F.) Co., 6% pfd. (quar)g_,_
Nu-Enamel Corporation, compion:_:
O'Connor Moffatt & Co., class AA
‘O'Kalta Oil, Ltd, ' (initial)
Occidental Insurance Co. (quar,)

Ohio Public Service, 5% pfd. (monthly)____ -

5% % preferred (quar.) .. ________
6% preferred (monthly)
7% preferred (monthly)__

Okonite Company . (QUar.) - ... .

Oliver Umted Filters Inc., class A (quar.)._
Ontario & Quebec Ry (s~ a)-_’_-__'.,.A

11-16-

“.10<22

11-13

" 10-31

10-20

- Bafeway Steel Products.

- Bherhrooke Trust Co. (Quebec) (quar.). ...

Regent Knilting Mills, Ltd,..

$1 60 non-cumulative prer
Reliance Elec. & Engineering-— e

$5 convertible preferred (quar.) .- _ . ... $1V4 10-27!
Reliance Manufacturing Co., common.. 1-25¢ 10-22

10-20.

10-20

10-20

11-1
11- 2
11- 1
T1l=-1
11~.1

Republic Drill & 'Tool, common (quar.)..... 12%%c .
Class ‘A (quar.) 12%¢
-55¢-eonvertible preferred: (quars) sz 1+ 13%0

Repubnc Investors Fund—

6% "preferred A (quar.).
6% preferred A (quar.)

' 6% preferred B (quar.).
% preferred B (quar.) .

Revere Copper & -Brass, Inc.—
5% preferred (quar.)_-.

1% preferred (quar.)__.._

Reynolds (R. J.) Tobacco Co,
Class B :(quar.) ..

Rheem Manufacturing Co., 5% pfd.
% preferred 1quar)---_m bl
Rhode Island Hospital *Trust Co.

dence) - (quar.) "

Rhode Island Public Service class A (qu
$2 preferred (quar.) -

Rich’s, Inc.

15¢,,, 11- 2. 10-15
15¢* '2-1-43 1-15-43
15¢ 11~ 2 7 10-15
15¢  2-1-43 1-15-43

$1.31%

$13%

35¢

35¢
31Yc -

10-13
10-13-
10-25
10-26
10-15
10-15,

11- 2
11-.2:
11-16
11-16
11~
11-

(quar.) -
" (Provi- ,
11-

(quar.) -___ 3
Richmond Insurance Co. (N. (qu -
Riverside Cement, $6 1st pret‘erred (quar )iw $1%
Rochester Button Co.— s
$1.50 convertible preferred (quar ) 37%c
Rockland Light.& Power (irregular). : 12¢
Rolland Paper Co,; Ltd. common *(quar.) ... i15¢
6% preferred (quar.) 1§11V
Roos .Bros. $6.50 preferred (quar.) $1%%
Rose's 5,10 and 25¢ Stores (quar.). 20c
Royal Bank of Canada (reduced quar.). 381 Ve -
Royal Trust. Co. (Montreal) (quar.).__ -380¢c
Rustless Irom & Steel’ Corp.. conr: - (quar “16c
$2% converiible preferred (quar.).. 62%0.
Saco-Lowell Shops,” common' {irregulay) CS1Yy
$1 convertible preferred (quar.).._. 25¢
. 15¢

| 181%

11-

S12%
11-.
11-
12-
11-
114
134
C11-
12"
‘12-
'11-30
11-16
4 11-25
11«1
S1L2
-2
+12-23:
.12-23
-1
111
11- 1
11-6
11 6
1
1

11-25°
11-10’
11-10,
11-16

10-15
10-20-
10-20

-12-15

112-15

10-20"
10-36°
10-26"
10-20.
10:20°
10-20*
10-20°
11- .6

10-31.

Saguenay Power Co., Ltd,, 5'2% pfd. (quar)
St. Lawrence Flour Mills, common  (qua +335¢-
74 preferred - (quar.) ; A1
st. tmuiv Bridge §% '1st pfd. (s-a) A

3% 2nd preferred (s-a)__ ; $1¥z
St "Louis County Water Co., $6 pfd. lquar) . Sl
st Lcuis Screw & Bolt, common 50c

% preferred (quar.)__.____._____ - 813

San Antonio Gold Mines, Ltd. (s-a) ; 7c
Extra ‘3¢

Bcott Paper "Co.,' $4.50 ptd. (quar.) - $1%
$4 preferred (quar) _____________ . $1, 11s

Scotten Dillon Co.- | 20c  11-14
Seaboard “Surety (c] TR I o S, S 50¢. . .11-16 .
Security-First National Bank. (Los Angeles)—-
Quarterly __. > &
Security Insurance Co. (New Haven, Conn.)— -
Quarterly.

11

50c - 11-1  10-22/

35¢
18112
87%c
- $22¢

11- 2
11-'1
11- 2
11-25

10-16,
10-15,
10-16°
10-26

Sharp & Dohme, Inc., $3% cl. A pref. (quar.)
‘Shawinigan Water & Power_ CONBE.) i s
Sherwin-Williams Co. (Canada)—

Common (interim).___ $15¢
Sierra Pacific Power Co., common. 30c
*8% preferred (quar.) L. BT

10-15
10-22
(10-22

-1
-2
1-.2.,
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'When Holdert
Payable of Rec
11- 5 10-30
11- 5 10-30
11-10 1031
11- 2 10-17-
11- 2 10-17
11-10 10-31
11-10  10-31°
12-14 11~ 9-
11~ 5 10-24
12-15  -12- 4.
11-30 - 11-17.
*11-30  11-17
11-30 11-14
11-15 10-20
11-16  10-20

. ‘Per
Name of Company share
Signode Steel Strapping Co. (quar.)..
$2% preferred (quar,)
Silex. Company (reduced)....
Simpson (Robert) 6% preferred (s-8)...
Simpson's, Ltd., 6%7% preferred (accum.
Sioux City Gas & Electric Co, (qunr }
7% preferred (qUar.) ...
Skelly Oil Co. (irregular)
Snap-0On Tools
Snider Packing Corp. (quar.)--.
Soundview Pulp Co, common
6% preferred (quar.,) ..
South Bend Lathe Works
Southern ' California Edison (quar.) ..
Southern Canada Power Co., Ltd, (quar. )___
Southern Indiana Gas & Eléc.—

4.8% -preferred (QUBL.) . coocoomsoimoima
Southern Pacific Co. (resumed)

Southern Railway Co.— |

5% non-cumulative preferred (resumed)...
Southwestern Public Service—

6% % preferred (initial quar.) .. e
Sparks-Withington Co.—

6% convertible preferred. (quar.) ...
Spiegel, Inc., $4.50 conv. preferred (quar.).-
Squibb (E. R.) & Sons, $5spreferred (quar.)-
Standard Brands $4.50 preferred . (quar.)..
Standard National Corp. 7% pfd
Standard Wholesale ‘Phosphate & Acid Works

Inc. (quar.)

Extra _.
Stanley Works (The), 5% preferred (quar.).
Stecher-Traung Lithograph, 5% pfd. (quar.)
Steel Co. of Canada common . (quar.) ...

7% - preferred (quar.)

Stein (A.) & Company.
Sterling, Inc,, $1.50 conv, pfd,
Strawbridge & Clothier—

6 % prior preferred - A (quar.) ...
Struthers Wells Corp., $1% plel’ened
Suburban Electric Securities, $4 2nd pfd....
Sullivan Consolidated Mines, Ltd. (interim)
Sun 0il Co. 4% % preferred ‘A (quar.)_..._
Sun Ray Drug Co., common

6% ‘preferred .(quUar.) . .. ...

Sunray Oil Corp., common

Stock dividend
Swan-Finch Oil. Corp., common_

67 preferred (quar.)___.__.
Syracuse Binghamton & New Y

Quarterly
Bycamore-Hammond Realty— .

. 8% % preferred AqUAT.) .o wwimmasswcomacs
‘Tacony-Palmyra Bridge Co.,.5% pfd. (quar.)
Talon, Inc., 47 preferred (s-a)

© Texas Power & Light, :$6 pfd. .(quar.
. 7% preferred (quar.)..
Thatcher Manufacturing

$3.60 preferred (quar.) . . ______. =

‘Thompson (J. R.) Co. (special)
Toburn Gold Mines Ltd (reduced -quar.) ...
Toledo Edison Co., 5% preferred (monthly).
i 6% preferred (monthlyp_
7% preferred (monthly)
‘Toronto Elevators, Ltd.. (interim)..
‘Trane Company, common (irregular)

6% 1st preferred (quar.)eo.c..o_._ =
Trinity Universal Insurance Co. (Dallas).
‘Triumph Explosives Inc, common (quar.

< BExtra
Tub ze Chatillon Corp., $7 non-cum. class A
‘Tung-Sol Lamp kas Inc.; .80c .preferred...
Tyler Rubber Co., 6% Dxeferred (quar,) o ..
Union County. Corp. '.(liquidating) ....__._.
Union Electric of Missouri, $4.50 pfd. (quar. )

» 5 -preferred (QUAT.) o van valuwd,
Union Oil Co, of California (quar.)
United Corp., Ltd., $1.50 class A (quar, ;_.,
United Drill & Tool class A (quar.)..._.._..

~11- 1
12-21

1172
11-1

10-15.
11-21%

10-15
10-20
12-15
12-15
11- 2
12-15
12-28

12-15

Holders
.0f Rec.

‘Per
-share

When-
| Name of Company Payabdle .
States Sugar Corp.—

participating conv. pfd. A (quar.) ...

United
6.4%
' 6.4%
6.4% participating conv. -pfd.-A (qual
-85 preferred (quar.)
- $5 preferred (quar.)
$5 ‘preferred (quar.)..
Universal Leaf Tobacco, common {qua
Upper Canada Mines (interim)
Upper Michigan Power & Light-— - -
6% . preferred. (QUAT.) cemeiowmmionbio wim i s
Utica Chenango & Susquchanna Valley ‘RR,~—
‘Semi-annually
Utica Knitting Co., 5% prior pfd.
Valspar Corp., $4-preferred
Vapor Car Heating Co,, 7% -pref, (quar
Virginian Railway, 67 preferred (quar
6% - preferred (quar.)
‘6% preferred (quar.
6% preferred (quar.)-.
Vultee Aijreraft, $1.25  conv, pfd.
Walker & Co., $2.50 class A
Walker Mfg. Co. of Wisc., $3 preferred..
Walker (Hiram) Gooderham' & Worts, Ltd.
‘Common (quar.)
~$1-preferred (quar.).-
Warner Brothers Pictur P
‘Washington -Gas Light $4.50 pfd tquar.) .o
$5 preferred (quar.)
Common
Washington Railway & Electric—
+5% preferred (quar.}-
< 5% preferred (s-a)---
West Michigan Steel Foundry—
7% preferred (quar.)
$1% conv. preferred (quar.) .
West Penn Electric 6% pfd. (qua
7% -preferred (qUar.) .._i. . i ”
West  Point Manufacturing Co. (quar,
West Virginia Coal & Coke
West ‘Virginia Pulp & Paper, 6% pfd. (quar:)
‘Westchester Fire Insurance (quar.)._..__-___
. Extra
Western Maryland Ry., 7% 1st-pfd
Western Tablet & Stationery Corp.—
% preferred (QUaY.)...i...._.
Westinghouse Air Brake Co..
Weston Electrical Instrument
Weston (George) Ltd., 5% 'pfd.
Westvaco Chlorine Products—
. $4.50 preferred . (quar.)
‘Wheeling & Lake Erie RR.—
5% % preferred (quar.)
4% prior lien (quar.,) . ....
Whitaker Paper Co., common.(quar.) - ... :
5 Wty preferred (AQUAT.) Lumedaiaicoel Ju 152200 :

- 11-25
2-25-43-
5-25-43

40¢

. 40c
40¢
<81V,
‘$1%
31
2%c
5¢

12-10
3-10-43-
6-10-43
1-15-43
4-15-43
7-15-43
‘11~ 2
11-28

1-1-43

$3°. 11- 2
62%c  1-1-43

t$1 . .11-16 -
$1%,  .12-10
37%e . 112
371hc 2-.1-43
37Vac 5-1-43
37%c 8--2-43
81%c 12- 1
181Va - 7124 1
1$1% . 11-.2

481 - 1215

125¢ . '12-18

196¥sc | 12- 1.
$1%  11-10

$174 © 11-10

3TYc: 11- 2
1241

;12--1

4-2-43

7-2-
10-14 -
11-14

(quar.) ..

12- 1
1121
11-16
11-16.
11-'2
Jeya14
©11-16
112
11727
£11-20

1-2-43
12-15
12-10
11-72

11- 2

191
113
10-20°
10-20 -
10-317

T12-21°

(quar-.)_v.__:

1144
511-01

12-26
- 1-1-43

12-12

$1% 12-12°

1.2-43 -

When . Holders *
Payable ;of Ree,
11-14  10-30
11-1

11- 1
11-.6

Per
share

30¢

Name.of Company

White. (S..8.) .Dental Mfg. Co

White Sewing Machine Corp,—

~$2 prior ‘preferred (quar,)

+ $4 conv, preferred ____

Wieboldt Stores, Inc

Wilkes-Barre Lace Mfg, Co, (resumed)
Wilsil, Ltd. (quarterly)

Wilson & Co., Inc! $6 preferred..
Winsted Homery Co., (quar,)-—a—..

Extra

Wisconsin Public Service, 5% pfd. (quar.)_=
Wood, Alexander & James, Ltd.—

7% 1st preferred (RCCUM,) . vcocucmamnll
Wood Newspaper Machinery, prior pfd
Woolworth (F. W.) Company
Wrigley (Wm.) Jr. & Co., common. (monthly)

‘Common - (monthly): ..

Wurlitzer: (Rudolph) - Co,,
Youngstown Sheet & Tube,- common

+6% 0 preferred -A
Yuba :Consolidated Gold Fields (irregular) ..
Zion's Co-operative Mercantile Institution-—

Quarterly .

10-20
10-20
10-30 .

50¢

—

1
1

(X

-
15
»
w

-
—_
()

MRS NN

*Transfer books not closed for this dividend.

1On account of accumulated dividends.

tPayable in Canadian funds, .tax deductible at the source.
resident tax, 15%; resident tax, 2%. a Less British income tax.

Auction Sales

- Sold ‘at Barnes & Ldﬂand, Philadelphia on Wednes-
day, Oct. 28:

Nom«

BONDS
$1;000  ($845)- James M "Brennan . (Erlunger Theatre)
4 4/10%; due 1935 ctfs. of dep
1;000 Mart.J. Welsh (1918-22 Chestnut) - 15t 4 5/107%
+ 9-15-39 registered’
5,000 M. Spector, 1st 4s, 1944 stamped, registered—$4,000 at
“$405, and $1,000 at $425. .
©©4,812,33 (Part) bond. & mortgage of Willlam McDonald. on
premises 8. E. Cor. Beach & Palmer, 6%
» 543.33 * (Part)’ Bond & Mortgage of 1 Elfreda .J. McFarland
premises 2046 Chestnut 4s,9 -30 42
1 966.65 (Part) bond & purchase mom'y mortgage  of Harry
Mongin premises, -39-41- Lancaster Avenue,: Ardmore,
Pg. 5%, due 4-19-43

1,768.42. Ground rent premises 4847 53 N, . Broad 4% _-..___

2/50 Int, N. 8, Mt."Moro Road.. 1,365.65" N. E. of Gulf Road,
' Villa Nova, Montgomery Co.; Pa..

4/42 Interest, 1616-18 Vine Street.....
$1,000 C. E. Hood (The Barclay) 1st "A" Reg. it woeoiou

1st "

3,630 lot

315 lot,

995 lot
860-lot:

‘Foreign Exchange Rates

Pursuant to the requxrements of Sectmn 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer-
tifying daily to.the Sécretary of the Treasury the buying rate for cable transfers in the different countries of the
world. . We give below a record for the week just passed: :

FOREIGN * EXCHANGE RATES CERTIFIED BY. FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF-ACT OF 1930

OCT. 23 TO OCT.

29, 1942 INCLUSIVE -

Country m;xd Mohetary Unit

Noon Buying Rate for Cable Transfers in New York

Value'in' United States Money

——

Oct: 23
s -

Argentina, peso—
Official
Free

-,297733%
1237044*

Oct. 24 Oct. 26 Oct. 27 Oct.:28 Oct.. 29 -
8 $ - § $ $

207733
1237044* -

297733%
237084¢

.297733*
.237044*

.297733*
1237044*

297733
,237044¢

Australia,—pound

Class B
United Light & Railways Co. (Del )

6% puo! preferred (monthly)._.

{6 prior-preferred (monthly)_

6 . prior preferred - (monthly)_._
©6.36% prior preferred ' (monthly).

6.36% prior preferred (monthly)__
’(336',0 prior preferred (monthly)
YT 1)1101' preferred (monthly)._.

7¢4 prior preferred (monthly)..

7% prior preferred (monthly)
United Merchants & Mfrs. (s-a)_

Extra
United N. J. RR. & Canal - (quar)___h
United States Fire Insurance (quar.)._
U. S. Hoffmann Machinery—

+5%% convertible preferred (quar.) .. ...
* Common - (resumed) -
U.. 8. .Industrial Alcohol Co. (quar.)..._.._..

U..S. Loan Society (Phila.)  (increased s-a)_
(Extra

U. S. Pipe & Foundry Co. {(quar

10-171

10-19 -
11-20
10-15*
1031
10-31
11-30%
11-30

T A R T S A A R

‘RAILROAD

' Abitibi Power & Paper Co., Ltd.—Earnings—

Period End. Sept. 30— 1942—Month—1941 ' 1942—9 Mos.—1941
Profit subject to audit

and before deprec. &

bond interest *$54,544 *$1,087,262  $6,183,121 '$6,577,685
+ *Includes $118,937 'in 1942 and $157,566 in 1941 received: in U.. S
exchange,

- Note—Bond interest is put at $259,498 for the mont.h, inclusive of
imerest on overdue and unpaid interest but exclusive of the premium
which would require to have been provided to permit payment of such
interest to be made in U. S. funds, as may be required.

, Shipments of newsprint in September were 33,837 tons compared
with 23,208 tons in August and 44,223 tons in September, 1941.

. Shipments of sulphite pulps in September were 8,055 tons com-
pared with 8,636 tons in August and 12,820 tons of such pulps and
substitute products in September, .1941.—V, 156, p. 1145,

Acme Wire Co.—~—25—Cent Dividend—

The directors haye declared a dividend of 25 cents per share on
the common stock. payable Nov. 14 to holders of record Oct. 31. A
like amount was disbursed on Aug. 15, last, as against 50 cents each
on Feb. 14 and May 15, 1942, Payments during 1941 were as follows:
Feb, 15, 30 cents; May 15, Aug. 15.and Nov. 15, 50 cents each, and
Dec. 15, 85 cents.—V. 156, p. 395.

Advance Aluminum Castings Corp.—12%-Cent Div.—

The directors have declared a dividend of 12!%2 cents per share on
the capital stock, par $5, payable Nov. 25 to holders of record Nov, 12.

-3.228000 :
3.215033

»Official
Free
Brazil, milreis—

$3.215033

3.228000°
3.215033",

3.228000
3.215033

3.228000
*3.215033

..:060600*°

3.228000 3.228000

3215033 -
060600

% - .060600* .060600%

Official

Free
Canada, dollar— -

_Official

Free ; -
Colombia,  Pes0.., o il Sl fitu 4 S i
England, pound sterling— - i

Official

Free
India- (British), Tupee
Mexico, peso...-
Newfoundland, dollar—

Official

Free
New Zealand, pound
Union of South Africa, pound____
Uruguay, peso—

Controlled T

_Noncontrolled

'Nomlnal rate.

1051500¢

+909090 . -
.885546
5170166

14035000
/<'4,035000°
301215
1205725
.909090
...882916
3.227833
3.980000

.658300*
,+5217200*

INDUSTRIAL

A similar dlstnbutwn was made-on March 14,.last, and-¢n Sept.” 20
and Dec.~20, +1941, - “No other payments were : mude during 1941 zmd
1942.—V. 155, p..2362.

" Akron Canton & Yﬁungstown R'

Septembm_ © 1942 1941 “
Gross. from raflway.__. .« -$317,204 ' $269,150
Net from- railway-.-__. 103,058 190,939 :
Net ry. oper. income_ .. 58,923 44,772 0w

. From Jan. 1.— .,
Gross. from rauway__.‘_
Net from railway_._.___
Net ry, oper. income___
-=V, 156, p. 1202,

.Alabama. Great Southern RR.—Bonds Offered—Formal
offermg of $9,500,000 1st mtge. 3% % bonds series “A”
was made Oct, 27 by a banking group headed by Salomon
Bros. & Hutzler. Other members of the . syndicate in-
clude Stroud & Co., Inc., White, Weld & Co., Wertheim
& Co., Weeden & Co Auchmcloss Parker & Redpath
and The Robinson- Humphery Co. The bonds are priced
at 9934 % and accrued interest.

The issue was awarded to Salomon Bros. & Hutzler and associates .on
a bid of 98.577, against 98.5672 by Halsey, SLuart & Co., Inc., and
97.81 by The First Boston. Corp.

Dated Nov. 1, 1952; due Nov. 1, 1987,
Nov,”1 in New York City.

“Barnings=
- 1940 - +:1939
$220,181 | $189,307
“88,057 - |
.49.341 -, "1 39, 312
1 460 856
439,746
- 165,532

.. 1,129,104}
“571,71317.
°319,451

2,319,004
945,372
543,806

2,506,700
* 809,295
- 441,294

Interest payable May and
Coupon--bonds in denomination of $1,000

©+4.035000
*4.035000

- 3.227833
3.980000

INSURANCE

74,185 .

-051500% --051500*
909090
,883437
.570166*

4.035000
© 4.035000
301215
205725

:909090"
1881041
*13.227833
3.980000

.658300*
.527100%

.051500¢

909090
883750
570166 ¢

4.035000
*4.035000
_.301215

205725

.051500% ..051500*

909090
881875
.570166%

4.035000
4.035000
-.301215

.205725

.909090

879375
3.227833
3.980000 -

,658300*
.527200*

509090
882578+
570166%

4.035000
4.035000 .
1301215
.205725 .

909090

.880208
3.227833
3.980000"

909090
881953
570166

.301215
1205725

2909090
.879583

909090

3. 980000

.658300*
.527200¢

:658300®
527200,

.658300*
.527200%

General Corporation and Investment News
PUBLIC UTILITY

MISCELLANEOUS

registerable as to principal. Full registered bonds in denominations
of $1,000, and of authorized. multiples -of $1,000. ‘Coupon -and regis-
tered . bonds .and : the- several denominations -of registered..bonds in=
terchangeable. . Redeemable in part .on any interest date, or as.a
whole at ~any: -time, upon. 30 .days' notice in case- of redemption.on
an interest payment date, and upon 60 days' notice \in case of redemp-
tion on a date other than an interest date, at redemption prices:
to and including Noy. 1, 1947, at 10354 % ; thereafter to and including "
Nov. 1, 1952, at 102% %; thereafter: to -and including Nov.' 1, 1957, :at
..101% % ; “thereafter “to and -including Nov..1, 1962, .at '100% ‘% ; and
theleafter at 100% ; in each-case together with accrued interest. Also
redeemable for the purpose of ‘the sinking fund in the same inanner
on any interest payment date at 100% ¢ to and including Nov. 1,
1947; therveafter to and including Nov. 1, 1952, at 100%% ; and there-
after .at 1007 ;. in each -case- together with accrued interest. -
Sinking “Fund-—Annual sinking fund payment equal-to 1% of the
aggregate principal amount .of ‘bonds of = series A which . shall have
been theretofore »issued ‘and outstanding, plus a sum- equal to-annual
interest at 3'43¢ per annum on the.aggregate princpal amount of
all bonds of series A prevmusly acquired through the operation of
the sinking fund.

Issuance—The issue and sale of- these bonds are subject to authori<
zation by the Interstate Commerce Commission.

Purpose—-Net proceeds ($9,364,815), together with funds from the
company’s treasury to the extent required to cover the full amount
of principal of and interest to Dec. 1, 1943, on $4,312,000 of the
company’'s first consolidated mortgage series ‘A 5% bonds- and
$5,206,000 first consolidated mortgage series B 4/, bonds due Dec.
1, 1943, will be deposited with the corporate trustee of said first
consolidated mortgage against a release of said first -consolidated
mortgage.

gitized for FRASER
p://fraser.stlouisfed.org/
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Property—Company's line, approximately 295 miles in length, forms
an integral part of. Southern Railway System, being the middle link
in the Queen & Crescent route from Cincinnati, Ohio, to New Orleans,
Lu, the company's Lne extending from Clmttanooga Tenn., thnough
‘Birmingham, Ala., to Meridian, Miss, The company operates 315 mules
of road, of which 292 are m'les -of owned main line
‘which are " double-tracked), 1.69 miles operated under lease nnd
21.43 operated under trackage rights. .

, Earnings—The. following compilation has been prepared from the
condensed statement of income of the company:
Years Total . “Income
‘Ended Operating . Ava.l. for
Dec. 31 Revenues  Fxd, Chgs.
d $4,090,649 $122,502
4,888,350 1,037,569

6,529,137 1,972,887

6,796,233 . 2,057,176

- 8,225,000 -2,882,612

11,102,951 3,511,144

6,878,935 1,959,450 . . 358,051 1,601,399

i 12,214,099 1,903,640 363,061 . 1,550,579
r deducting all taxes, including ¥Federal normal income taxes,
surtaxes and excess’ profits faxes - (estimated for -the exghc months of
1042), 3

7Eight. months ‘ended Aug. 31. #Deficit. ;
Annual ' interest ' charges on the ' $9,500,000' bonds ' of geries ' A
amount to $308,750. . Annual lease rentals amount to about $19,700.
Company . is also liable for div.dends on its 2% % equipment trust
certificates, which will amount to $73,631 in 1942.- .
- Bond Issue Approved by Stockholdérs—

The stockholders at a special meeting in Birmingham,-Ala,, Oct. 23

Total
Fixed
Charges
$531,001
+489,874
483,765
560,997
544,084
536,019

Net
Income
1$408,499

547,695
1,489,122
1,496,179
2,338,528
2,975,125

voted unanimously. in. favor of .creating a new first mortgnge on the .

property to secure an authorized issue of bonds' limited to. $15,000, 000
abt any time outstanding.

. Earnings for September and Ye;u’ o Date
" September— 1942 1941 1940
Gross from railway____ $1885645 $1,017,055. $727,357
Net from railway 997,020 433,831 262,714
Net ry. oper. income... - ' 141,054 231,874 145,842
. FromJan. 1—

Gross from railway..
Net from' railway

Net ry.‘oper. income...
—-—-V 156 p 1321

1939
$720,689
271,979,
212,609
5,582,850
1,728,022
1,242,786

5,966,774
1,907,540
1,193,491

14,099,744
6,907,167
1,467,719

7,895,990
2,977,425
1,733,336

Alton RR.—Earnmgs——

" Beptember— 1942

Gross from railway.__._ $2,809,288
Net. from railway 9,758
Net ry, oper, income_... 470,759
. From Jan. 1—
Gross from railway.._.. 22,161,961
Net from ‘railway._. 7,711,594
Net ry. oper: income.: .. 3,245,242 *

*Loss.—V. 156, p. 1413,

1939
$1,550,526
488,617
186,200

12,070,770
2,812,606
‘41389968

1941 1940
$1,713,907 - $1,412,951

448,556 208,747

167,995 #56,083

14,748,266+ 11,990,954
4,015,560 - 2,005,320
1,443,290 " ' *332,398

American Agricultural Chemical Co. (Del.) (& Subs.)
—Earnings—
" 3 Months Ended—
Gross profit from operations
General operating and administrative. e
Prov. for losses on time sales on shipments
made during period

Oct. 1,742 Och. 2,41
$555,738  $668,395
195,900 . 181,186

17,157 31,009

Net profit (before deprec,, deplet. & reserve
for - self-insurance

Depreciation of plants.

Depletion of mines_.._

Reserve for self-insurance_.. ...

PBrovision for Federal taxes

$342,681
149,055
15,635

$456,199
146,640
9,668
8,260
96,000

$195.622
$0,31

. Net profit credited to earned surplus.. $167.518
Earnings per common share....... $0.26 s

*Federal taxes areé paid on a calendar year basis, and . provisioa
heretofore made during the first six months of 1942 is now believed
sufficient to cover Federal taxes payable in respect of operations.for
the nine months ending Oct.. 1, 1942,

- Qbituary—

(94 miles ,of -

" Archie F. Stock, Vice-President and Cumpholler, died in New York
City on Oct. 20V, 156, p., 1202,

American Arch Co.—50-Cent Dlvxdend——-

The directors have declared a  dividend of 50 cents per share on
the common stock, no par yalue, payable Nov. -16 to holders of* record
Nov. 6. This compares with 75 cents on Oct. 15, last; 50 cents.on
Sept. 1,-1942, and 25 cents each- on March 3 and June 1, 1942, ' Pay-
ments during 1941 were. as follows:  March 3, June 2 and Aug. 30,
25 cents each; Dec. 1, 50 cents; and Dec. 24 $2,-—V. 156, p. 1203.

American Car & Foundry Co. — Launches Another

Minesweeper— . :

Another minesweeper was launched down the ways of the companv'
shipyard on:Oct. 29, as the Army-Navy pennant now flying over the
shipyard added a silver star.—V. 156, p. 1463.

American & Foreign Power Co., Inc.-,—Dividends——

.The directors on Oct. 27 ‘declared a dividend of 90 cents per share
on the $6 preferred stock. and one of $1.05 per share on the $7 pre-
ferred stock, both payable Dec. 15 to holders of record Nov. 25. These
dividends  are on: account. of accumulations for the quarter ended
Sept. 30,1932,

Distributions of 30 cents each on the $6 preferred stock and’ “of
35 cents each on the $7 preferred stock were made on March - 16,
June 15 and Sept. 15, last, and on March 15, June 16 and Sept, 15,
1941, while on Dec. 15, 1941, payments of 60 'cents on the $6 preferred
and of 70 cents on thc $7 preferred stock were made —-—V (156, p. 1321

American Gas & Power Co.—Earnings— .

12 Mos. End. Sept. 30— 1942 l1941 . 1940 1939
Gross ‘revenues $490,313 $737,143 $829,620 $707,604
Operating expenses ___. 42,481 45,835 ; 69,572

$638,032
353,039
300,123

$447,832
335,121
226,591

1 $691,307
335,121
226,591

“$783,867
343,756
227,198

- Gross income ...
Unconditional interest_.
Condxtlonnl interest ..

- ?§113,880

Net mcome $129,596 $212,913

¢ ‘Loss.

*$15,130

' Bs,lance bhcet, Sept 30
‘ Assﬂs—-

Investments in submdmry companies_. .,
Investments in affiliated companies-_._
Special deposits with. trustee. under deb issues
Cash in bank ~
Sundry. prep. -expenses

1942 1941 v

. $13,549,598 -$13,549,598
2,096,758
-394

22,089

2 58

$15,668,878 $15,656,225
- Liabilities—
Long-term - debt
tCertificates of indebtedness
fCumulative conditional interes
Accounts payable
Accrued unconditional int. on secured debs..__
©Other accrued liabilities.

Ccommon stock ($1 par)

‘Capital surplus
Earned surplus

$10,328,600

1,681,980

1,403,352
70

$10,328,000
1,685,157
1,529,475
963

55,853
6,567
189,637
1,002,592
870,632

$15,668,878 $15,656,225
tAnd accrued interest thereon. YOn secured debentures.—V, 156,

p. 1203

984,512

: share on “the: capital stock, payable Dec.

American Home Products Corp. (& Subs.)—Earnings
. *9 Months Ended Sept. 30— 1942 1941
“Consolidated. net earnings $7,250,588  $5,494,219
Net earns. after foreign income and profit taxes
"' and Fed. inc., surtax and excess profits taxes 2,848,483
Earns. per share on aver. no, of shrs, (855,373) * $3.34

°After deducting depreciation, interest and other charges, but before
provision- for income and excess profits taxes,

Note—The provision :for Federal income suriax, and excess profits
taxes set up at Sept. 30, 1942, and estimated on a consolidated basis
wunder’ the provisions of the new Revenue Act of 1942, includes fnll
provision for excess ploﬂl.s taxes bo that. date amounting to $1 869, JSbA
—V. 156, p. 1463,

American Investment Co. of Illinois (& Subs.)—Earns,

9 Months" Ended Sept. 30-— 1942 1941
Profit after chgs. but before Federal taxes_._. $1,776,521 $1,800,413
Federal income and excess profits taxes “959,202 682,496

$817,319 $1,107,917
1$0.,56 $0.84
1On 1,023,912 common shares,

Net profit ..
Earnings per sh
+On’the basis of the 1942 tax law,

'»-—V 156 P

American Machme & Metals, Inc.—Resumes Dividend

The -directors have’ declared & year-end ‘dividend of 50 cents per
1 to holders of record
Nov., 18, The last previous payment was 15 cents made on Oct.
1 1937——V 156, p. 1145,

‘American-Marietta Co.—Larger Class A Dividend— .

The directors recently declared a dividend of $1 per share on the
class ‘A common stock, no-par value, ‘and the usual semi-annual divi-
dend of. $2.50, per share on . the 5% preferred stock, par $100, both
Jpayable Nov. 1°'to holders of record Oct. 20.

On May 1, last, a distribution of 50 cents per share was made on
the class A" common stock —V. 155, p. 1749, °

American ‘News C0.—30-Cent Dividend—-
The directors have declared a dividend of 30 cents per share on the

.'common stock, “no-par:-valve, ‘payable Nov. 14 to holders of record

Nov. 4. A“like amount has been paid bi~-monthly since ‘and including
Jan. 15,:1941,-prior. to which bi-monthly distributions of 25 cents per
share averg” made —V, 158, p. 1145,

American-Optical Co.—Trust Suit Suspended——

" Because its.continuance would seriously interfere with the war, the
Aanti-trust - trial .of the American Optional Co., Bausch & Lomb Co.
and .others has been adjourned. for an indefinite period, the Depart-

-ment. of Justice: announced- Oct,

- the capital stock, par $10, both payable Nov.

A therefox

;

The .U, S. Court: for the Southern New York District ordered the
adjournment at.government request- ‘“until such time as the Secre-
taries of War and the Navy determine that resumption of the case
would no longer interfere with war production.”

The anti-trust: suit, involving: the two concerns named, .the -Optical

Wholesalers ‘National Association, Inc., two patent-holding companies,
60- individuals and- eleven- av.her major manufacturers of eyeglasses
and spectacles, began Nov. 12 last before Judge John M. Woolsey, but
has been in recess since May 28.
- Filed Sept. 16, 1940, the complaint in the case accused the defendants
of misuslng.patent privileges to-circumvent the Sherman.and Clayton
Anti-Trust Acts by conspiring to fix prices and determine the dis-
Aributors of at-least 68% of the eyeglass frames made and sold ‘in
this country.. The government asserted the invalidity. of two *basic’
patents supporting the alleged price-fixing structure.

Both of the major firms were charged with “attempting to monopol+
ize and  monopolizing” the wholesale distribution of eyeglasses, lenses .
and frames. - The Department of Justice asked the court to hold the
various patent licenses and agreements illegal, enjoin a continuance
of resumption of the alleged restrains of trade and to require the
iwo concerns to  dispose of their ownership in wholesale houses.—
N. 156, p. 659,

American Re-Insurance Co.—Extra Dividend—

The ‘directors 'have declared an extra dividend of 10 cents per share
in- addition to the usual quarterly dividend of 40 cents per share on
16 to holders of record
Nov. 6.
on Feb, 15, 1941.—V. 155, p. 593.

American Rolling Mill Co. (& Subs.)—Earnings—

Period End Sept. 30— * 1942—3 Mos.—1941 1942—9 Mos.—1941
*Net profit ..~ ..._.._' $2,740.998 . $2,523,968 $6,075,321  §$8,215,761
Earns. per com. share " $0.78 $0.70 $1.59 $2.34

After all charges, mcludmg in 1942 adjusted: Federal excess' profits
tax, normal tax and surtax as provided in the 1942 Revenue Act.

Year-End Dividend—

The directors on .Oct, 26 declared 2 dividend of 20 cents per share
on, the common stock to cover the final quarter of 1942, and a year~
end dividend of '10 cents per share on the same issue, both payable
Dec. 16 to holders of record Nov. 16.

.On: Sept. 15, last, a dividend of 20 .cents.per share was .made  to
cover. the Lhud quarter of this year, as compared with 25 cents each
on: March 14 and June .15, 1942. Distributions of 35 cents each were
made on April 5, June 14, Sept. 15 and Dec. 12, 1941.—V. 156, 'p.--395.

American Stores: Co.—September Sales Up 25.3%—
Penod End Sept 26-—- " 1942—4 Wks.-~1941 1942—9 Mos.—1941

§ L $
16,017,109 12,775,883 150,646,418 111,205,310

v 156, p. 1145,

American Type Founders, Inc.—Earnings—

Period £nd.-Sept. 30— 1942--3 Mos.—-1941 19428 Mos.—1941
#Net - profit; (est.)___-. $360,000 $307,000 | $667,000 $213,968
Earns. per com.-share. $0.63 $0.28 $1.17 $0.37

“After provision for war contingencies and deduction for Federal
income taxes- (of $306,000-in 1942 quarter and $558,000. in 1942 6=
months’ period, based on a rate of 45% ).

Note—The company states that by reason of excess profits, includ-
ing' credit . carryover from last year, and on the basis of estimated
net, -income for the year, it may not be subject. to excess profits tax
for ‘the. current year,  and, aceordingly, no provision has been made
V. 156, p.” 952.

American Water. Works & Electric Co., Inc.—Output—
Output- of electric. energy of the -electric properties of this company
for the-week-ended Oct: 245 1942, totaled 75,084,000 kwh., an increase
of:8.34 “-.over- the output nx’ 69,303, 900 kwh. 1‘01 the coxresponding

.fweek of .1941.

Compamtwe‘table of
Ilve years- follow
Week End,— - ~‘1942 o
. 72,900, 000
73,946,000 :

weekly uutput of elecirie energy for the lasb

.0 1941 1940 -1939
£8,941,000. 54,372,000 54,648,000
69,498,000 55,318,000 54,900,000
74,301,000 68,982,000 * 57,234,000 . 54,571,000
Ol.t (24~ 5.75;084,000 69,304,000 57,061,000 55,645,000

September Power’ Output Up 10%—

The . power. output of the - electric subsidiaries - of the American
Water Works &. Electric Co. for the month of September totaled
316,090,831 _kwh,, as compared with 286,282,583 kwh. for the .correr
|)undmg month of 1941, an increase of 10%.

For the nine months ending Sept. 30, 1942, power output totaled
2,789,060,723. kwh,, as against 2,425,700,109 kwh, for the same period
Jast year,.an increase of 157,.—V, 156, p. 1464.

1938
43,683,000
43,681,000
44,694,000
45,045,000

Anaconda Copper Mining Co.-—Acqmres 52%% of
Basic Magnesium Stock—

According to -an announcement made’ on Oct. 26 by Secretary of
Commerce Jesse Jones, the Anaconda company has acquired the 521% ‘4

Extras of 10 cents each were also paid-on-Feb. 14, last, and — -

Ohio, in Basic Magnesium, Inec., for $75,000,
stock interest of Howard P. Eells, Jr., and associates, of Cleveland,

In connection with the puxchase Mr. Jones also announced, the
Defense Plant Corp., purchased the ore lands of Basic Magnesium.
Inc,; near Gabbs, Nev. for $450,000, He said these ore lands and
clepomtu were nppxalqed at more than $1,500,000.

The announcement said that Basic Mngnc-;ium was operating and
would complete the construction of the magnesium plant at Las Vegas,
Nev, owned by the Defense Plant Corporation. Mr. Jones said that
the flrat unit of the plant produced magnesium on Aug. 31, that
additional units had been brought in production since, and that it was
estimated the entire plant would be completed by April 15, 1943,

Stock in Basic Magnesium, Inc., in addition.to that bougm by Ana-
conda Copper Mining-Co., is owned by British interests represented in
this - country by . Major C J. P. Ball, who furnished the technic.il
information, and designed the plant,

Mr. Jones’s announcement said Basic Magnesium would opernte tha
plant for .the Defense Plant Corporation, receiving one-half cent a
p})unr{ on magnesium produced, which he said would approximate 2%
of sales.

Cornelius F, Kelly, Chairman of the board of the Anaconda ccmpanv,
sald participation of his company in the enterprise '‘has been under-
taken at the invitation of the Government and' of the English and

_Amencan Jdnterests in Basic Magnesium.”

. "Our function is that of management,” Mr, Kelly said, “without
responsibility ' for any thing thas has occurred prior to our taking
over, and is undertaken 'for-the purpose of doing what we can at the
request of all the interested parties to aid in the war effort.

-*J; R. Hobbins, President of Anaconda, has. been elected -President
of Basic Magnesium, Frederick Liast, Vice-President of Anaconda 'in
charge of metallurgical operations, hns been -elected Vice-President,
and they, with -myself, have been elected directors of Basic Mag-
nesium, Inc.

“Members of Anaconda's staff have been on the ground for some
time, have studied the program and will take charge of the operation
of the project.’’—V, 156, p.. 747,

Ann Arbor RR.—Earnings—

September— 1942
Gross from railway_ ... $418,381
Net from railway. 109,647
‘Net ry, oper. income.. . 44,528

From Jan. 1—

Gross. from railway.... . 3,830,845
Net from railway._ £929,166
Net ry, oper. income.. . 363,885
—V. 156, p..1203.

1939
$351,316
89,336
55,269

2,850,477
490,736
178,754

1941
$412,22¢4
104,049
56,409

1940
$364,127
104,322
66,064

3,620,648
945,809
501,729

3,070,401
503,346
260,586

Appalachian Electric Power Co.— Supreme Court
Rules Against FPC in Power Suit—

The U, 8. Supreme Court on Oct. 19 denied a Justice Department
‘request that the comparny be required, without a trial in the Western"
‘Virginia- Federal District- Court, to accept a 1942 license from the
Pederal Power Commission for regulnr operation of a hydro-eclectric
project on New River near Radford,

The ~ Justice Department contended a trial
war work.

On Dec. 16, 1940, the Supreme Court had ruled the project was sube
ject to- regulation 'by the Federal Power Commission. The Federal
District Court was directed to enjoin the company irom operating
the project except under a license *‘substantially in the form" tendered
by the Commission in 1931, *

The new litigation resulted from refusal of the company to accept
a license tendered by the Commission this year. The company con-
tended the new license-differed considerably from the one offered in,
1931, while the Commission asserted that it did not.

Asking the Supreme:Court to construe its 1940 decicion to require
acceptance of the new. license, Solicitor General Charles Fahy con-
tended that a trial would “impose a .substantial burden” on the
Government and impede the war effort.

“A large part of the Federal Power Commission’s staff of engineers,’”
Mr. Fahy said, *‘has been assigned to duties directly related to the
war effort and a substantial number of the engineers o assigned are
required to prepare for trial.” .

The. Federal District Court had ruled that evidence must be received
on the relationship between the two licenses.

Th.Justice Department said that company objected to pm\mons ot
the 1941 license on the ground that they:

(1) Reserve. authority in the Commission to regulate the use and
‘storage of water in the interest of water users downstreum and re=-
quire a definite minimum release of water from the project.

(2) Provide for payment of annual charges by the company.

(37 Establish an amortization reserve by the ctompany:
(4) Would -subject the company to such rules and regulations as the
Commission may issue from time 'to time.—V. 156, p. 351,

Armour & Co. (Il11.)—$50,000,000 Revolving Credit—

The company announced Oct. 26 the. conclusion of negotiations
for a $50,000,000 revolving credit agreement with 20 banks, headed
by the Continental Illinois National Bank & Trust Co. of Chicago.

The line of credit will make available working capital to permit the
purchase of greatly increased supplies of livestock.this Autumn, the
company said,

The loan is of the type authorized by the Federal Reserve Board's;
regulation .V, under which the War Department guarantees it to the
extent of 90%.

An-interest rate of 2% % has been agreed upon for sums borrowed
under the credit and the company has agreed to pay a commitment
fee of !4 of 1% on any unused portion of the credit.

Qther banks participating in the.agreement are First National Bank,
Chicago; Chase National Bank, New York; Bankers Trust Co., New.
York; Manufacturers Trust Co., New York; Union Trust Co. of Pitts-
burgh; National City Bank, New. York; Philadelphia National Bank;
Bank of ‘American National Trusts and Savings Association, San Fran=
cisco; Chemical Bank & Trust. Co., New. York; First National Bank,
Boston; Bank of the Manhattan Co., New York; New York Trust Co.;
Marine Midland Trust Co.; New York; Harris Trust & Savings Bank,
Chicago; *Cleveland. Trust Co.; Mercantile<Commerce Bank & Trust
Co., St. Louis; National Bank of Detroit; Mellon National Bdnk, Pitts=
burgh, and Northern Trust Co., Chicago.—V. 156, p. 1464,

would interfere with

Armstrong Cork Co.—25-Cent Interim Dividend—

The directors have declared an. interim dividend of 25 cents per
share on . the common  stock, payable Dec. 1 to holders of record’
Nov. 9. Similar payments were made on March 3, June 1 and Sept. 1,
last.  Payments during 1941 were as follows: March'3 and June 2,
25 cents each; Aug. 1, 50 cents;. Sept. 1 and Dec, 1, 25 cents each,
aud Dec, 23, 75 cents.—~V. 156, p. 953.

Associated Gas & Electric Co.-—Week]y Output—— !

The trustees of Associated Gas & Electric Corp. report -for the
week ‘ended Oct. 23, net electric output of the Associated Gas &
Electric group was 128,251,853 units (kwh.).. This is an increase of
8,549,656 units or 7.1% nbove producnon of 119,702,197 units a year
ago: -

Deadline Set For Report on Suit— o

Special Master Frederick E. Crane has set a deadline for a report
on the prospects for a compromise.of the litigation involving various
classes of Associated Gas. & Electric System bondholders.

At an adjourned hearing in proceedings in- the litigation, Oct. 27
the special master requested the compromise committee to report to
him by Nov, 9 the results of their study of the prospects of compro=
mising the so-called ‘‘recap” litigation.

If no compromise-is possible, he indicated that all parties should be
prepared to resume litigation proceedings.

The. committee consists of Dr. Willard Long Thorp, trustee of As:,oc-
ated Gas & Electric Corp.; Stanley . Clarke, trustee of the Associated
Gas & Electric. Co;, and M‘ E. Yohalem, representative of the SEC.
They were appointed last May by various interested parties.—V. 156,
p. 1464.

Atchison Topeka & Santa Fe Ry.—New Vice-Pres.—
Appointment of James J. Grogan as VicePresident in charge of
traffic, effective Nov. 1, was announced oun Oct. 27. He succeeds

Paul P. Hastings who retired on Oct. 31. I
Mr. Grogan had been Assistant Traffig Vice- Precident since July 1

of this year ~V 156, p.. 1464,
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Atlanta Birminghma & Coast RR.—Earnings—

September— 1942 1941 1940
Gross from railway..._. $562,656 $422,268 $245,192
Net from railway.. 184,048 117,248 24,082
Net ry. oper.income.__ 178,891 34,813 *14,672

From Jan. 1 .
Gross from railway___. 4,250,343 3,454,440
Net from railway.. 1,103,915 760,377
Net ry. oper, income__. 315,822 192,850

“Loss.-—V, 156, p. 1204,

1939
$257,859
20,823
13,753
2,508,713

338,741
*82,673

2,545,047
218,598
#200,831

Atlantic Coast Line RR.—Earnings—

Period End, Sept, 30— 1942-—Month—1941 19429 Mos.—1941
Operating revenues _._. $9,581,808 $5,099,688 $79,917,004 $49,917,235
Operating expenses ... 5,164,160 = 3,666,276 46,031,557 33,677,128

$1,433,412 $33,885,447 $16,240,107
625,000 16,555,000 5,450,000

Net . oper. revenues..
Amt, required for taxes

$4,417,648
3,000,000

$1,417,648
Dr114,852

Operating income _.__
*WNet amt. paid for rent

$808,412 $17,330,447 $10,790,107
9,694 Dr2,239,080 Dr1,599,958

Net ry..oper. income $1,302,796  $818,106 $15,091,367 ' $9,190,149
“Of . equipment and joint facilities.—V. 156, p. 1464,

.Atlantic‘llefining Ce.—15-Cent Common Dividend—

The directors have declared a dividend of 15 cents per, share on
the common stock, payable: Dec. 15 to holders of record Nov. 20. A
like amount was paid on this issue on June 15 and Sept. 15, last, as
@gainst 25 cents per share previously each quarter. On Dec. 15, 1941,
ihe company also disbursed a special of $1 per share on the common
stock.—V, 156, p, 1464, i

Athey Truss Wheel Co.—40-Cent Dividend—

The directors have declared a- dividend of 40 cents per share on the
common stock, payable Nov. 16 to holders of record Nov.-4. -This
‘compares with' 25 cents-paid. om Dec. 30, last year; 30 cents on‘Dec. 15,
19395 25 cents-on-July 3, 1939, and’ 35 cents on Dec. 25, -1938.~V, 155,
Pp.3%6. e :

) - Avalon Court Apértménté,vlnc., Chicago — Registers
With SEC— € w7 I E

The company’ on Oct. 21 filed with the SEC a registration statement
{25054, Form F-1). covering voting trust-certificates for 1,025 shares
«of preferred: stock (par $100) and 113 shares of common stock (no
®arl. The certificates are-to be issued in connection with the exten-
#ion of a. voting trust agreement for a period of seven years from
Aug, 15, 1942, to' Aug. 15, 1949, unless continued for a longer- period
by affirmative vote of holders of 51% of. class A certificates repre-
senting the preferred stock,

‘Bangor Gas Co.—Earnings—
¥ears Ended Sept. 30—
Operating revenues
“@perations
Maintenance

1942 - 1941
$180,786 -« $172,3G9

113,294 93,077

16,397 * 14,517
. . 19,735 19,163
10,724 8,528

$37,084
15,000
293

$20,637

Enterest on'long term debt__ Y i) 11,960
Emterest on bank loans, consumers’ deposits, etc.
Juterest to American' Gas & Power Co. on notes
payable 13,320
Amortization of .debt discount and expense.._.

Net income $7,643
#Including net results of merchandise and jobbing operations.
7 Balance Sheet, Sept. 30, 1942 .

Assets—Property, plant and equipment (including intangibles), $1,~
282,512;. capital stock of affiliated company (Public Utilities Manage-
ment Corp.), $510; other investments, $1; cash in banks and on hand,
$5,187; accounts receivable (less reserve for uncollectible accounts of
$5,357), $17.899; merchandise, materials and supplies, $35,348; insur-
ance and special interest deposits, $965; prepaid expenses, $6,390; un-
amortized debt discount and expense, $14,316; unamortized leasehold
improvements, $2,589; maintenance work in progress, $160; other
deferred charges, $512; total, $1,376,390.

Liabilities—Long -term debt, $294,000; notes payable, bank, $23,800:
aoccounts payable, $19,526 accrued interest on other debt, $23; accrued
taxes- (local, state and Federal), $1;438; other accrued liabilities, $861;
cansumers’. meter and extension deposits, $2,576; reserves, $344,362!
cantributions in aid of construction, $435: capital stock (outstanding,
6,800 shares of $100 par value),” $600,000; earned surplus, “$89,368;
total, $1,376,390.—V. 156, p. 660. 5

(W. L) Barber Co.—50-Cent Commion Dividend—

A dividend of 50 cents per share has been declared on the common
stock, payable Dec. 22 to. holders of record Dec.- 5. This compares
with 25 cents each paid on June 15 and Oct. 20, last.- . J
- Payments during ‘1941 were as follows: March 31, June 16. and
Bapt. 15, 25 cents each, and Dec. 15, 75 cents.—V, 154, p. 2453.

.. Barcelona. Traction, .Light & Power Co., Ltd.—New
Directors, Ete.— /

®ir Thomas White and. Col. Walter Gow have resigned from the
beard of directors, it ‘was announced. at the annual meeting held on
Qct. 23. The vacancies were filled by the election of Gordon Auchin-
closs ‘and J, D. Duncan, both of New. York City. .Other members
of the board were reelected. % )

In presgnting the annual report, Henri Speciael, President, said that,
notwithstanding improvement in earnings, restrictions on foreign
wxghange still prevented. the remittance of funds from Bpain, with' the
xesult. that. no -payments could be-made in respect of interest or
sinking - funds on outstanding - honds that -are payable ' in . sterling.
During the past two years the gross earnings ‘in’ Spain increased
aapidly, but operating ratio had risen from 35% in 1935 to 4G%  in
1941.—V. 155, p. 635.

Barnsdall 0Qil Co.—Pays Off Bank Loans— )

The company on Oct. 22 announced that it has paid off all its
obligations, leaving. only capital stock outstanding,

The company retired its serial bank loans and items of purchase
meney obligations appearing in its balance sheet as of Jan. 1, 1942,
at £3,540,000, it was disclosed.—V. 156, p. 600.

Bausch & Lomb Optical Co. (& Subs.)—Earnings—

9 Months Ended Sept. 30— 1942 1941
BRIl i sl e A B B 028,630 $22,128,111
Prof. after deprec. & int. but bef, Fed. taxes__ = .5,465,655 4,013,735
Federal & Canadian income & exc. prof.’taxes_ 4,197.089 . 2,211,092
Provision for contingencies 375,000 500,000

Net profit $893,566 $1,302,643
Earnings per common share____ $1.70 $2.67

Note—-Federal income and excess profits taxes.in the 1942 period
were calculated at 457 and 90'/, respectively, Provision for excess
prafits tax amounted to $3,459,223 in 1942 and $1,352,330 in 1941.—
V. 156, p. 954. 3

Beaumont Sour Lake & Western Ry.—Earnings—

September— 1942 1941 1940 1939
Gross from ra‘lway____ $755,378 $334,106 $185.322 $195,813
Net from railway..._ 465,811 165,009 52,867 59,874
Net ry. oper. income_ .. 313,571 109,783" 8,173 12,125

Prom Jan. 1—

Gross from railway_.___
Net from railway._ =
Net ry. oper. income___
—V. 156, p. 1204.

5.407,293
2,960,765
2,037,337

2,539,450
1,119,871
596,610

2,060.700
845,756
369,603

2,052.937
828,989
348,803

“ Gross from railway.

. Operating revenues .

Bell Aireraft Corp.—$2 Dividend Declared—

The directors have declared a dividend of $2 per share on the
capital’ stock, payable Nov. 25 to holders of record Nov. 10. An
initial distribution of like amount was made on Dec. 24, 1941; none
“since.~V. 156, p. 954. '

Bendix Home Appliances, Inc,—New Officer—

W. J.. Reuscher has been appointed Secretary-Treasurer, according
to an announcement by J, S. Sayre, President.

Mr, Reuscher resigned as Assistant Treasurer and Resident Comp-

‘Lroller of the Firestone Tire & Rubber Co. of Tennessee to become

an officer of the Bendix firm.—V, 156, p. 1413. .

Berkshire Fine Spinning Associates, Inc.—Dividends—

The directors have declared a dividend of 50 cents per share on the
common - stock, no par value, payable Nov. 2 to holders’ of record
Oct. 24, A like amount was disbursed en May 1 and Aug. 1, last, as
compared with 25 cents. each on Feb. 2, 1942, and Oct. 17, 1941, ' The
previous payment was 40 cents on. Sept. 24, 1937. sl Ty Ay )

The directors also declared the usual quarterly dividends of $1.75
per share on the $7 cumulative preferred stock, no par value. and of
$1.50 per share on the $5 cumulative convertible preferred stock, no
par value, both payable Dec. 1 to holders of record Nov. 21—V, 156,
p. 396, 5 E

Bernhardt Realty Ce,, Inc., Monroe, La.—Tenders—

The Louisiana 8avings Bank & Trust' Co,, tiustee; 209 Carondelet
St., New Orleans, La., will until 2 pm, 'Nov. 12, receive bids for the
sale to it. of second mortgage 3% refunding bonds dated May 15, 1937,
to an amount sufficient'to exhaust $8,850 at prices not” exceeding par
and interest.—V. 155, p. 1750. . : T £

Bessemer & Lake Erie RR.—Earnings— - !
- September- 1942 1941 = 1940
'$2,200,844 °$2,189,727- ' $2,080,417

1,093:525 - 1,358,135 | 1,324,715~
369,152 585,977 882,002

16,427,200 15,567,938 © 13,084,854
6,755,827 ' 8,629,423 * 6,855,737
2,690,716 - 6,296,847 5,227,854

~rf. 1039 -
1,768,956
‘Net" from' - railway.. 1,131,410
Net 1y, oper. income___
From Jan, 1— .« ,
Gross from railway.___
Net . from railway..
Net ry: oper. ‘income.__."
—V. 156, -p. 1204; >

Bethlehem Steel Corp. (& Subs.) —Earnings— .+ -
. Report. for -Third Quarter. of 1942~ e s
The following is & report of the results of the bu,
tions of the corporation and its subsidiary companies for ‘the - third
quarter of 1942, comparing with .the-second quarter ‘of 1942 and ‘the
third quarter of 1941: - - 4 o ! : ‘

9,055,059
3,703,702
12,968,306

3d Quarter 2d Quarter 3d Quarter
Period— 1942 1942 - 19$4l
$ ©, §

Net billings 413,266,817 360,118,243 260,052,243
Total income 5 1 52,596,167 41,565,898 - 40,339,722
Interest and other charges....___. ' 1,397,254 . 1,384,753 =~ '1,484,209
#Provision- for depletion and -de~ . - a ; PR o'

preciation ‘(incl.-amortization)._ 8,900,232

: 8,784,043 9,814,944

Net income before provision for - v
taxes based on income._..__._. ‘42,414,870
Provision for taxes based on income - 34,970,000

31,280,513 - 29,040,569
25,210,000 - 21,130,000

Net income for the period 7,444,870 6,070,913 . 7.910,569
Earnings per common share__.__.__ $1.94¢ - $1.49 $2.10

*Other than depreciation on certain equipment provided for through
charge to operating expense.

The net income for the first three quarters .of 1942, after deducting
dividends for those quarters on the 7% cumulative preferred: stock, is
equal to $4.94 per share on the common stock .as compared with $6,39
per share for the first three quarters of 1941. The net billings for
the first three quarters of 1942 aggregated $1,079,038,378 qs_compnrpq
with $663,334,804 for the first three quarters of 1941, ° " "<~

E. G. Grace, President, states:

“Steel production (ingots and castings). averaged- approximalely
97.4% of capacity during the third quarter of 1942 as compared with
98.87% during the second quarter of 1942 and 99.9% during the third
quarter of 1941. -Current steel production is approximately 1017 of

According to Eugene G. Grace, President, the company’s billings this
year will be 50% more than in 1941, surpassing the $1,500,000,000 mark.
The net profit of $7,444,870 represents a profit margin of 1.8% on the
net billings .of $413,266,817 for the third quarter of the currgnt fiscal
year as compared with 1.69¢; for the June guarter-and 3.04% fmj the
corresponding September quarter of 1941, : SR s 4

In commenting on the' scrap situation, Mr.: Grace stated that.the
serap drive was progressing - satisfactory. He added. that the. scrap
drive has almast solved .the raw.material. problem- for Bethlehem this
winter, and that he was particularly pleased with New York’s showing.
The drive must be sustained, he continued, particularly in'ind‘ustrial
plants and on ‘the farms, where large amounts ofscrap remain un-
salvaged. v o

Back wages, etc., were. all .taken care of during the second quarter, -

according to Mr. Grace. He further noted the following -interesting
statistics on Bethlehem’s ‘wage and labor situation: $
Sept. quar. Sept. quar; .
e A 942 1941 Increase
249,600 176,000 -
$113,933,000 $98,928,600
o $1.244

Payroll -(no. of employees)._.
Amount of wages paid-_._ b
Average earnings per hour. . $1.096 13.6%
Average. weekly earnings_. $53.07 ., -$43.23 22.8%0
During  the  third quarter o6f the current year the cost of living .in-
creased 9.5%, Mr. Grace pointed out.—V.' 156, p.-440, - S

4187
L 15.8%

- Birmingham Gas Co.—Earnings—

. Year Ended Sept. 30— 1942 1941

$3,005,712" $2,710,373
1,683,076 1,482,884
99,955 81,449 -
401,928 268,296
207,474 © 187,349

1940
$2,497,754
1,315,820
‘86,224
286,276
171,845

Operations

Maintenance

Taxes (including income taxes)._..._
Provision- for retire. & replacements

Net operating revenues. . $690,395

1172

$637,587

$613,278
' - 990

357 -

$613,635
s 247,481
Amort. of debt discount & expense 8,345

$690,568
- 298,953
. 5,575 .

$638,578
© 312,459
3,429

Net- income Pt 2 o
Preferred dividends ...

$357,809 - $386,040

101,343 . 101,386 101,714

Net income $256,466

Balance Sheet, Sept. 30, 1942

Asseis—Property, plant and equipment (including intangibles), $11,-
190,483; investments, $6,920; cash in bank and on hand, $370,429;
notes receivable, $480; accounts receivable (less reserve for uncollectible
accounts of $126,766), $140,365; merchandise, materials and suppligs.
$178,382; insurance and special interest ‘deposits, K $3,816; prepaid
expenses, $25,132; unamortized debt discount and expense (less unamor-
tized premium), $51,677; retirement work in progress; $26,549; other
deferred charges, $12,396; total, $12,006,630. = -

Liabilities—Long term debt, $5,850,000; accounts payable, $117,089;
accrued interest on other debt, $23,860; accrued dividend on $3.50 pre-
ferred stock, $8,445; accrued taxes, local, State and Federal, $350,948;
other current.and accrued liabilities, $6,260; consumers’ meter de-
posits, $238,235; consumers’ advances for construction, $140,965; re-
serve for retirements and-replacements, $1,594,553; reserve for con-
tingencies, $50,514; miscellaneous reserves, $37,545; contributions in
aid of construction, $634,815; $3.50 cumulative prior ‘preferred stock
(outstanding 29,182.70 shares of $50 par value), $1,459,135; treasury
stock, Dr$11,500; common stock (outstanding 227,548.10. shares of $2
par value), $455,096 capital surplus (paid-in), $181,564, earned surplus
(from Jan. 1, 1939), $869,107; total, $12,006,630.—V, 156, p. 689.

$284,653 $220,?75

% Net 1y, ‘opet. ‘income
‘934,675 . Other income’

sinesses and opera-

~Other -interest, .amorti- ,. - __

-« —V. 156, p. 600,

$322,689 -

- Monday, November 2, 1942

Bliss & Laughlin, Inc.—Earnings—
Period End. Sept, 30— 1942 1941
“Net profit $435,431 $643,123
Earnings per share of

common stock

1940
$513,941

. $1.61 $2.40 $1.91 $2.16
“After depreciation, elc, Federal income tax, and excess profits

tax in 1941 and 1942. f{Revised. o
Note—Reserve for Federal income and excess profits taxes in 1942

was estimated at 80% of earnings before taxes-—V. 156, p. 1014,

Bloch Bros. Tobacco Co., Wheeling, W. Va.—Dividend

The, directors have declared a. dividend of 50 cents per share on
the common' stock, par. $25, payable Nov, 14 to holders of record
Nov. 10. Distributions -of 30 -cents each were made on this issue on

1939
$391,376

Feb. 14, May 14 and &Aug. 15, last, as compared with 37% cents per
.share in preceding quarters.—V. 155, p. 820.

- Beston Edison Co.—Output Up 4.2%—

Net system output of the Boston Edison Co., ‘as reported to the
Edison Electric Institute for the week ended Oct. 24, 1942, was
31,280,000 kwh,, -as compared with- 30,006,000 kwh. for the "week
ended Oct, 25, 1941, an increase of 4.2, A »

The gain in the preceding week over a year' ago was 4.1%, pro=
cli;lé:tion lt;égls being 29,516,000, and 28,366,000 kwh., respectively -V,

) ¥ i ; o ; B : 2

Boston -& Maine . RR.—Earnings— : *
- Period End. Sept. 30— * 1942—Month—1941 “*. 1942°—9 Mos.—1941

Operut!ng revenues ... :$6,636,049 - $5,319,630 $56.883,762 $43,788,358
Operating  expenses . »;'4,246,615 73,487,122 36,527,496 - 28,750,458
-$2,389,434 . $1,832,508 $20,356,266 $15,037,900
891,977 601,934 7,542,839 - 4,621,282
241,912 .- 269,468 - 2,489.993° -2 454,891
23,215 10,001 . - 126,380 . .. 49,311

' $951,05 $10,197,054 . 57,912,416
112960 © 1,025,251 ., 965,258

- $1,064,065 $11,222,305  $8,877,674
©.416948 . 383,881

. ‘Net oper. revenues..
TAXES & il B
Equipment, rents—Dr ._. -~
Jojnt tac., rents—Dr._

.. Total income,
Total deduction: o h
oL .imf‘._, 3,663.603 : 3.51.0,86&?

$926,708_ $680,184  $7,558,702 - 5,366,805

Net income
—V.'156, p. 863."

‘Boston Woven Hose & Rubber Co.—Special Dividend

" The’ directors  have , declared -a ‘special - dividend of 50 “cents per

. 'share and a regular_dividend of 50 cents per -sharé on the common
- stack, no par. value, both payable Nov. 25-t0.holders of record Nov. 16,

A regular of 50 -cents and a special of $1 were pald on Aug, ‘25, Jast,
See 'V, 156, p. 396. - -

Bourne-Mills—To Pay -$1 Dividend— ]

A dividend of $I per share has been declured on the capital stock,
payable Nov. 2'to holders of record Oct. 27. This compares.with .
75 cents paid on Aug.,1, last, and $1 each on Feb. 1 and May 1, 1942,
Payments during . 1941 were as follows:.. Feb, 1, 50 cents; May .1 and
'AL_u_za.avl_', 60 cents each, and Sept. 27 and. Dec.. 19, $1-each,+-V. 156,

‘- Brazilian Traction, Light & Power Co,, Ltd—Earnings
- 1942—Month—1941 ' 1942--9 Mo§.~-~1941

$3,885,805  $3,671,106 '$34,581,337 $31,522,981
1,810,854 © 1,687,421 16,170,824 14,576,418

*Net earnings $2.074.951  $1,983,685 $18,410,513 $16,944,563
°Before depreciation and amortization,—vV, 156, p. 1413. ;

Gross earns. from oper.
Operating expenses ...

Brooklyn Edison. Co., Inc.—Earnings—

Period End. Sept, 30— 1942—3 Mos.~~1941° " 1942--12 Mo§,—1941 ¢
Total oper.. revs. . . $12,597,299-$12,703,892 $55,180,219 $54,563,015
“Operating “expens - .-5,475,025"° 5,554,422 22,249,538° “22,622,444
Depreciation -~ __ 1,419,972 1,477,707 6,082,200 ~5,944,828

3,801,282 - 3,361,083 115,402,061 $13,426,073

Operutingv income.... $1,901,020 - $2,310,680 $11,446,420 $12,569,670
Other income ........ - 13839 22,19 132,655 ' 132,603

$1,914,859 ‘82,332,576 $11,579,075°$12,702,273
555,520 555,520 - 2,222,080 - 2,222,080

Gross-- income - -
Int. on long-term debt._

. zatfon of .debf .dis< % {0 e T
catount, and. exp. and. i < Ve e Bl g "
mise. deductions... - 19,196 - 23,372 . 140,418 121,722

$1,340,143 -$1,753,984 $9,216,877 $10,358,471

Net income

#Includes: maint, -expen~
ditures .

" 841,803 717,240 3,197,504 “2',655,78"1

5,774,400 3,702,500

. Buck Hill Falls Co.—Extra Distribution—. :
The, directors  have ‘declared an extra "dividend of 121 “cents per
share in addition to the usual guarterly dividend of like.amount on
the "commeon stock, no par -value,both payable Nov. 15 to holders of
record Nov. 1.~ In each of the three preceding quarters regular dis-
tributions of 12‘/:; cents each were made.—V. 151, p. 2934, 3
Buckeye Steel Castings Co.~50-Cent Dividend— "=
. The . directors have declared. a dividend of 50 cents per share on
the common stock, no par value, payable Nov. 2 to holders of record’
Oct. 27. Distributions of 50 cents each. were made on this issue on
May 1 and-Aug. 1, last, while -during 1941 -the following payments
were made: May 1, 25 cents; and Aug. 1, Nov; 1. and Dec. 27, 50
‘cents. each.~V. 156, p. 337, v ) X Y

‘ Buda Co.—20-Cent Common Dividend—

The ' directors have declared a dividend of 20 cents per share on’
the common stock, par $12.50, payable Nov. 6 to holders of record
Oct. 27. This compares with 25 cents per shate paid on Feb. 19 and
July 9, last, 15 cents on Oct. 10, 1941,.and 25 cents on Nov. 26, 1940,
—V. 155, p. 2453. | : L . ;

(Edward G.) Budd Manufacturing Co.—Earnings—

Period End. Sept, 30--  1942—3 Mos.—1941 - 19429 Mos.--1941

1 (not available) $86,666,087 $57,000,248,
Profit after all charges, . e

but before Fed. taxes $4,088,590 $1,224,961 12,936,825 -- 5.124,833
Inc, & exc. profs. taxes 3,148,000 777,600 10,800,000 3,370,000

$447,361 $2,136,825 $1,754,833

Net profit -$940,590

Note—Included in the third quarter figures are- adjustments for
tax provision in accordance with the new 1942 revenue act and-addi<
tional reserve for post-war rehabilitation,—V. 156, p. 337.

Budd Wheel ‘Co.—'Earnings——

Period End. Sept, 30— 19423 Mos.-—1941
(SR SO S SN (not available)
Earns. after all charges,

but. before income &

. excess profits taxes. .
Inc. & exc. prof. taxes

19429 Mos.—1941
$36,848,542 $25,152,355'

$3,565,906  $1,105,117

7,911,767 3,303,690
2,547,800 753,500

6,426,000 2,247,200

Net profit $1,018,106  $35L,617 $1,485.767 $1.056.490

Earnings per com. share $1.05 $0.36 $1.54 $1.07

Note—Included in the third quarter figures are adjustments for tax

brovision in accordance with the new 1942 revenue act and additional
reserve for post-war rehapilﬂnuon V. 156, p. 337. ‘
(Continued on page 1602) Bt
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year,
}

A5y SO iy

United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York
Stock Exchange during the current week. Figures after decimal point Tepresent one or more 32d of a point. (See note below).

Daily Record of U. S, Bond Prices Oct. 24 Oct. 26 Oct. 27 Oct. 28 Oct. 29 .Oct. 30 Daily Record of U, S, Bond Prices Oct. 24" Oct. 26 » Oct, 27 Qct, 28 Oct, 29 Oct, 30

Treasury Treasury
4Y4s, 1947-52 AYal, 1952-04i . cminlinatn i

Total sales in $1,000 unils Total sales in $1,000 units
4s, 1944-54 B 2%28, 1956-58

Total ‘sales fn $1.000 uilts. Total sales in $1,000 units
3%s, 1946-56 X 2Yas, 1962-617

Total sales in $1,000 units Total sales fn $1,00 units
3%s, 1943-47.... g 2%as, 1967-72

Total sales in $1,000 units c. g ‘ i Total sales in $1,000 units
3Y%s, 1943-45 ) 2%s, 1951-53. :

Total sales in $1,000 4 + ~Total sales in $1,000 units
3148, 1944-46 2%4s, 1952-55

Total sales in $1,000 : Total sales‘ln $1,000 units
3%s, 1946-49 : 2V4s, 1954-56

‘Total sales in $1,000 :
3's, 1949-52

Total sales In $1,000 . Total sales in $1,000 units
3s, 1946-48 : 2s, March 1948-50

Total sales in $1,000 ’ ; Total sales in $1,000 units.
3s,- 195155 2s, Dec, 1948-50.

Total sales in $1,000 Total sales in $1,000 units.
2%, 1955-60 - oe i .,{ Lo ; = b : 25, June, 1949-51

Total sales in $1,000 ; ] . 4 Total sales in $1,000 units
23%s, 1945-47 Lo 2s, Sept., 1949-1951

Total sales fn. $1,000 i - Total sales in $1,000 unlfs
%5, 194851 cemcmsindon e ] ' 2s, Dec,, 1949-1951
Total sales in $1,00d units Total sales In $1,000 units_ ...
2%s, 1951-54 ‘ Lo s, Ly
Total sales in $1,000 Total sales in $1,000 units
2%s, 1956-59 ' 25, 1951-55...

Total sales. in $1,000

2%s, 1958-63

Total sales in $1,000 units.
Total sales In $1,000 units-_--_:_ Federal Farm Morigage
2%s, 1960-65 oy 3Ys, 1944-64
Total sales In- $1,000 Total sales in $1,000 units
as, 1945 3s, 1944-49

Yes, 19

Total sales in $1,000 units.
Total sales in $1,000 i N Home Owners’ Loan
3s, series A, 1944-52

Yhs, 1948
e ? Total sales in $1,000 units

Total sales in $1,000 1Yas, 1945-47.

2'ks, 1949-53 i Total sales in $1,000 units_Z......

Total sales in $1,000 *0dd lot sales, tDeferred delivery sale. $Cash sale.

245, 1950-52 f s Note—The above table includes only the sale of coupon bonds. - Transactions

iClosa in registered bonds were:
Total sales In $1,000 ‘units_....___ No sales.

==

- NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES J ! STOCKS Range Since January 1 Range for Previous

Baturday Monday Tuesday Wednesday Thursday Friday . Bales for. - - NEW YORK STOCK On Basis of 100-Share Lots Year 1941
Oct. 24 Oct. 26 Oct. 27 Oct. 28 Oct. 29 Oct. 30 . the Week EXCHANGE Lowest Highest Lowest Highest
& per share $ per snare $ per share 8 per share § per share $ per share " Shares $ per share & per share . § per share § per share
:%Jl' 478y 477 467, 481, 447 48V, 247 48% 247 48 100 Abbott Laboratories 37. Mayl4.  49%Jan 13 - 46 - Feb 55% Sep
10842 110 2/ *108% 110 *1081% £108'% 110 1093 #108%.:109%% Gl 4% preferred._ 104 Mar24  110% Oct 16 i W Al
:.‘13[' 4 33 93 %33 $14 #3315 36% Ya  36% *33% '36% 30  Abraham & Straus. " 31. ‘May 14 43 Jan 12 34 Dec b54Y2 Sep
42‘,14 . 43 43 249 44 43 43 300 Acme Steel Co... 39 Sep 9 48% Jan 13 43'2 Dec 51% Jan
Pk V, AT EA 5 a1 G Ny S 37VS, 1A Adams EXpress... 5% Apr 24 7% Oct 13 5% Apr 8% Dec
°23-4 . 2475 247y 2415 ¥ s 24% 4 23%a  23% 500  Adams-Mills Corp.__ 18% Jun 8 247% Oct 26 = 217% Dec 24Y, Aug
15 ’ 15 o 15Y 15+ 14% 15 Address-Mutigr Corp. . 10 Mar.27 15% Oct 23 - Dec 15% Jan
n‘3"7‘!4 38/ 37 3 37Y% X 3. 37% v, ] 5 Air Reduction Inc.... / © 38% Oct 23 Nov July
. bp 9% ) 1/ 260 59 1y ] 69 A Vs . -~ Ala & Vicksburg Ry Co : 5 69 Oct 22 Sep | Aug
" 2 / 7 2 21y 2 2 7 . * Alaska Juneau Gold Mir 2% Jan 13 Dec * 5 Jan
73 ; : “T8 Vs ) « ¥ * Albany & Susq RR Co- : 692 July 15 94% Feb 10 Dec * Aug
a1 : I 1 7, i 7 3 e, B = L Allegheny Corp. ‘ Y Jdan 2 ¥ Oct 5 Dec ¥ Jan
R 3 h 51 BN L ) *5) ¢ 5% % pf A with $30 war_____ 3Ya Apr 17 6 Jan 26 Dec % Jan
. 5“ f 55 5 / 7 P s 512 % pf A without war : “~ 3% Apr 18 5% Jan Dec Aug
121 : 21214 17 21 1 A Y . $2.50 prior conv preferred_No par . 9% Jun 23 17 Jan 11% Dec Apr

J19% 19y 9ty 1914 189 18% - 183 4 Y 18Ya b A, Alghny Lud Stl Corp 16 May25  22%Jan 17% Dec %’ Jan
*Go L, Vi 65 : “62 " i..- Alleg & West Ry 6% gtd 65%: Sep 23 73% Feb Sy
.G‘;-’ 2 614 /i 1 . . 6% . Allen Industries Inc..._. &7 e 6% Oct 4% Dec Jan
14214 : 2V '143 1 3¢ i 13812 / Allied Chemical & Dye_ 149 Jan 135% . Dec
10 : 1045 4 T 4 49 11 10% : Allied Kid Co 5 12% Jan 10% Feb 13 - Aug
1”_ '8 v w16 3 1) 3 34 215% Z % Allied Mills Co Inc. 11% Apr 24 16 * Oct 11% Dec Y% Apr
" ‘),,, 66 6 y 31, : 6 5 Allied Stores Corp. 4 Apr 28 6% Jan 5 Dec Sep
72_"4 ¢ S 14 /s 7 / 472% 2 5% preferred. . 64 July 3 81 Jan 71% May 87 Oct
_2(’]2 0. .- s 26%% ? 34 3 ¢ 25% /s 2 Allis-Chalmers Mfg.__ i 22 Apr 29 30% Jan 24% Dec 37 Jan
18} ; 1187 183, ; ¢ % 19 1812 Alpha Portland Cem.. 14% Apr 17 18% Feb 14Y% Mar 21% Aug
S5 ; 1 v 18 T 2 °7 1 _.-~ Amalgam Leather Co In 1 {} Aug 19 11, Jan % Dec 1% Aug
1293 1 11t 1333 3 1 3, Vi 1334 6%conv preferred._.. 12% July 24 187 Jan 10 Apr 20 Sep
69~ 69la 694 693, 3 583 3 5670 . Amerada Petro Corp_._ 43  Mar 27 70% Oct 41% Feb - 63% July
2212 22V, 22% 2215 215 294 t Y, 2221, 23V Am Agric- Chem (Del) = 18% Jun 30  23% Feb 14% Feb 227 Dec
454 46 45%;  45%; 3 v 44 ) American Airlines [nc__ 25Y% Apr 17  48% Jan 40  Feb 581 Jan

For footnotes see page 1583,
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES ! STOCKS Range Since January 1 Range for Previous
Satorday Monday ‘Tuesday Wednesday Thursday Friday Sales for NEW YORK. STOCK, - | On Basis of 100-Share Lots Year 1941
Oct, 24 Oct. 26 Oct. 27 Oct. 28 Oct. 20 Oct. 30 the Week -+ EXCHANGE Lowest . Highest Lowest Highest

§ per share § per share $ per.share $ per share $ per share 8 per shars Shares $ per share $ per share ~$ per share = $ per share

9 9% 9¥a 9% { 9 87% 9 9 : 2,500 - American Bank Note 5% Jan 2 9% Oct 26~ 5% Apr 9% Aug
47 47 “47 47 47 : “46 47Y, 170 6% preferred. . ... @ 3844 Apr 14 47% Oct 19 41% Dec 47% Dee
G 6 : 38 6% £ ¥ *5Y - 5% 7 1,300 .~ American Bosch Corp.. = 3% Mar 11 6 Oct 24 3% Dec © . 8Y Jan
2812 V2 « 28Y%  28'% 281 } 28 23 % 1,400 Am Brake Shoe & Fdy- ] ‘23 Apr 28 33 Jan 15 26%2 Dec 39 Jun
*127 3l 127 5 ®126 .. 127 Y 140 5% % conv preferred_. 120 'Apr 20 :130% Feb 10 'x122%2 Apr 130% Oct
2Yy 3 2% Y 2% 2V : 9,600 - Amer Cable & Radio Corp. 1% Apr 13 2Y2 Oct 17 1 Mar 3. Aug
67% 6 5 5 i} 68 b 6 6675 67 3,800 American Can 563 Apr 29 70%z Jun 18 55% Dec 95% Jan
*170 a3 170 170 . 170 ¢ 370 tPreferred - 159 ' Mar 12 176. . Oct . 3 157Y%: Dec 185 . Jan
2% ¢ a 27 3 25V, . 2534 2,300 American Car & de 20 May 20 33 cdanss B A 23 v ApY 34% July
663 667 - 66V ' 66%% 36:....":. . B6 % 657, 66, / 1,000 Preferred : 55 ”zMay 21 733 Jan ‘13 . 56 . Feb 79 July
187 g 19147 Vs - 19 Y, 187% 19%% 3 700 16+ May 26 20VzJan. 3 16% Dec . 23% Jan
106 5 Y *106 " 1077 s #1038 - 10778 V . 100 5% conv prererred 105 May 27110+ Mar 2 107 . Apr 115 Jan
f91 bt . 90% - 92'% 90% ¢ *90Yz 91y 91 300 © “American Chicle__ 69 .Mar 16" </ 95- . Jan "6 90Y% Dec 121 Jan
20 "1 20 o) 15 Jan § 18 .- Oct- 13 9Y2 Mar x17  Nov

3144 3 6%z 100 . American Calontype Coizn 3% May 25 62 Oct 4% Dec 8% Jan

1655 v 11,400 . American Crystal Sugar._. 14Y4 July 1 22% Jan 9% Feb 19% Aug

t 80 6% 1st: preferred... 92 .- May 4 99%4 Oct . Jan 95% Sep

$3,300 - - Amer  Distilling A 7% Mar 11 15Y5 Oct , Feb 9% Aug

13,100 American - Encaustic: Tuing. 2 55.Jan 27 2% Oct, Dec 1% Jan

§7200 - Amer European Secs. 3% May 27 6 Jan Jan 62 Aug

200 . American Export Lines Inc 1 16%a Jun 9 24 Oct PR Lkl

12,200. ..Amer & For'a Power N Ay Jan . 2 1% Sep Deg ) 1% Jan

1,700 $7 preferred ... 187% Jan 2 43%5°0ct : 4 Feb 28% Bep

£1,800 $7 2d preferred A 1Y Jan -2 5% Oct ¢ Dec 3% Jan

500 . .$6 preferred 16V Jan- 2 3834 Oct : /s Apr 24%  Bep

1,100 American. Hawaiian 88 Coz 25 Jun 22 35+ Oct 17 Feb 3812 Jan

1700 i ¥ 2 ;2% May 26 3% 'Jan 10 Dec 4% Jan

B 32Ys Sep 24 36Ys Oct 16 “"May 33% Aug

900 - American.Home Products. X367 Apr 13 50 . Sep. 2 Vs Dee 51% Aug
900 ' American: Ice 1Y Jan. 5 2. +May 29 Dec 2Ys Bep
900 6% non-cum’ preferred.. 25 - Mar .6 34  Sep 10 Feb 30% Oct

- 3,600 Amer Internat Corp..._- 2% Apr 14 435 Oct 10 Dec 4% Jan
2200 :American.Invest: Co of Ill_ 1 i 4% Oct 26 70 Jan-21 Dec 13V Jan
100 -, . .5% conv preferred._.. 1A 35% Mar 6 40 - Jan Deg. i 50 . Jan
:4,000 . American. Locomotive 6% Jun-. 5 10Ys Jan Deg¢ 17% Jan
72,100 .2 Preferred ... 65 . Jun. 9 89%a Jan 16 Dec 95% Jun
11,400 - . Amer Mach & Fdy 9% Apr.. 30 12Y Oct. G Dee ©13% Jan
8,100 Amer Mach & Metals 4. May 15 T% Oct Feb 6% ' 8Sep
11,500 Amer Metals Co Ltd 16 . Apr 29 ‘2344 Mar Apr 23 ‘Dec
Y- .50 6% preferred..... 113% Feb 20 .~ 119  Feb Mar 121 4 Apr
*.7170- = American .News Co_ 21% May 21 26% Jan Ve Jan' - 26V Aug
217,200 - . Amer Power & Light. Y2 Mar 14 {§ Jan e 3% Jan
15,000 $6 preferred. 15% Apr 23 26V Jan : 46%: Jan
17,000, - .$5 preferred.. 1215 Apr 15 22 . Jan & Dec 39 . Jan
14,500 Am Rad & Stand Sar 334 Apr 25 57% Oct 4 Dec 7Y Jan
4l Preferred 1424 Jun 22 165 Jan 18659 ', Aug
19,900 American Rolling M. 91, May 25 12 Jan. 13 9 3 15% Jan
¢ 630 4% % conv ‘preferred 527 Apr 28 5914 Oct 73% Jan
1,800 ' . American Safety Razor % 4%, Mar 11 8 +:0ct 3 T Jan
Y900 American Seating' Co.. 6% Feb 12 11% Oct '10% Oct
1200 | --Amer Ship Building Co 24 May 25 35%; Jan 40% July
2,900 Amer Smelting & Refg__ 3514 May 14 43 Jan s 14555 July
1,120 . -tPreferred ... ©132Y; May 14, 147. Feb: 155 | Bep
500 Amcncan Snuff. o 29 ' Apr29 3614 Oct 93, ] S Jan
S 6% preferred.. L 136'2 Jun 11 144 Mar 9 150' Jan
12,500 - Amer Steel Foundries. 16% Jun . 3 21% Oct p 28',‘: Jan
1,600 . American Stores.._... . 9%s Jan’ -2 12:-:Peh. Ya 3 11% July
300 American Stove Co._.. TYa-Jan:;3 12-.Oct 3 J 13‘72 Jan
2,200 American Sugar Refining i 15 Mar 2b 21Y4 Jan 22% Bep
¢..200 Preferred.- - 75%% Mar 97Vs Jan 98+ Sep
100 Am Sumatra T oo 1T Vs Jan 23 7 :Aug 19% Aug
17,200 Amer Telep & Teleg. Co 101‘/4 Apr 134% Jan p 168%% Jan
£1,800 American. Tohacco.,... % 331 Apr .0 497 Jan Y 312 Jan
£ 4,300 Common class B_ 347 Apr 50% Jan . ( T4Y3 Jan
<440 16 preferred 120... Apr 1435z Jan 143 159 . Jan
6,000 Amer Type Foundries Inc 334 Apr 6% Oct 7. Jan
5,600 Anierican . Viscose Corp. .22 Apr 3045 Oct 29% Aug
5200 5% . preferred 1 108Ys May.- 6 1162 Jan 3 116%.  Aug

13,800 Am Water Wks & Elec.- 17 Apr. 15 3% Oct ! '71/. Jan
/1,000 < - :86 1st preferred... 39 Aug 14 704 Feb & 99
800 - American Woolen X 334 Apr 18, 55y Jan
600 Preferred 52 . Aug 10 ‘Iﬁiq Jan
1,600 Atner Zine Lead & Smelt- = 3l Apr 2357 Jan
£ 100 $5 prior conv preferred 3853 Jun .23 50 Jan 13
12,600 Anaconda Copper Mining 22% May 20 28% Jan:'14 -
400 Anaconda W & Cable... 2475 Aug 1 30 Jan 5

800 Anchor Hock Glnss Corp.- . 1295 Mar 11 17 Jan 3
W 107 May 26 112% Mar:19

100 g 748 May 20 12 Y4 Oct ‘21

- 1,000 it <1 'Mar 11 s July 28

233 o g ! ! JeRe 300 g ) 27% Apr 35 Jan 15

“106'% /2" g Y fo 7 3 7 1 £°600 , »Armour & Co (Dely pf 7% gtd-.100 102 Sep 21 111",. Mar 12

3 i Y Va ' ' 3 ) 3 3 3 3 3 3 7,100 - Armour & Co of Tinois .. ... -x 5 22 Sep s 4by Jan 14

46%4 : 2 59 Yo ; / 11,000 6 conv: priot preferred__-_No par .42 ° Sep 67V Feh. 4

“351 { : 50 Vg Vi ¥ . ; L in gy preferred Jii 4 40%: Oct 66, ‘Jan 21

#2814 ) r ) Va, Z ; /) 29 ¢ 1,100, Armstrong Cork Co. 21 % Jdan: -2 2914 Sep. 23

A 7 ¢ i ! 200~ Arnold Constable Corp 5 57 Mar 20 7Y Jan 25
=41 / : w41, a . ; ¥ D 3 11300 Artloom Corp : 25 Apr 28 435 0ct 17 s Jan
“82 d : Sy . R 7% preferred_. .. 79 - :May 26 82 July 9112 -Oct
“5%4.. 6 : e Vs 34057 =59 4 % % : 1,700 8 : % 3 4% Apr 28 6% Jan d 10% SBep
697y /a [ " v69 SN0 00 6% 1st preferred 6112 Mar 24- 7Y% Jan 2 83 . Bep
72 L g 265 : (100 7% 2d preferred A 53 Jun 29 83 - -Jan 17 102%; Aug
*26 dh 226 3 .2 ‘Assoc Investment Co. 020 Jan 9 o 27V Sep : "+ 35% Jan
98'e i 7 Va L Vy bl 98Y, 4 220 5% preferred 2100 81%Jan 6.7 99 = Oct “ 96%; Mar
91, a1 : : b x48Y, 3 23,100 --Atch Topeka & Santa Fe (2% Jan: 2. 53" Oct 31% July
69 ¥ : / b 68V 3 4 . 1,400 - - 5% preferred. . i 60Ys Jun 25 72V, Oct ; p 70% May

33% 33% . 31% 132% 32 £ 131932} 15,800 - Atlantic Coast Line RR- 1993 Jun . 2.7 342 Oct i 28 Yo July

244 423 Vs Vg /o 4 W I 8S Lines.. 16 Ve Jun 24 34 - Jan - 45Y% Oct
5441, ; $44Y; /a 1 4 283 Mélv? szyefprredA___ 33.. Mar 16 45Y%Jan 56 Nov
17%. 184 18% 2 4,100 - Atlantic Refining. 14% Apr 30 - 23 Jan 7 28% Dec
1062 *106% : : % cony pref se 994 July-20 .. 109% Teb 111Ys Sep
s 61 ) 5 ¥ i 6% Sep 21 7. Jan e Y, July
*47% 2474 3 X 46%4 Apr 25 504 Feb 511 Nov
58 58 58 1,200 T May 23 70 - Jan 72Y, Jan
P115Y; *115% Y. 7 conv prefer May 25 - 116 -~ Jan #1121« Oct
27 Ly 8 5 8 1100 5 Tack Corp Apr 30 9Ys Jan 9% July
1% 2 y "o Austin Nichols_ 1% Apr 17 2% Jan % Ma 3% Oct
*20. 0 20% Y ; : 300 $5 prior A.- 15% Apr-28: - 22 " Jan % L 25% Oct
% i 14,800 ** Aviation €orp o 2% Jun -2 4% Jan 6 o ¢ 5% Jan

. Baldwin Loco Works v t € oimaan 13 9% Jun 29 143% Jan 19  Jan

: .gal?)vr:wxe & Ohio._- 100 2% Jun. 3 4Ys Jan 5% July

4% preferred ... 4Yy Jun 23 T2 san 8% July

Bangor & Aroostook.. 4 Apr'15 6'2 Jan 2 12% Sep

~Conv 5% preferred 100 - 22 Jan 2 31% Sep " 340 July

Barber Asphalt Corp. _.210 7 .. 6Ya-Mar 25 1235 Oct ) 12:,‘ Sep

Barker Brothers___ 4% Apr 25 6 Jan 9% July

5% % preferred 51 24% Aug 20 30  Jan 35 Sep

Barnsdall Oil. Co_ ' g3 Jan 2. .12 .Oct 10% July

Bath Iron Works. 123 Jun’ 3 18Ys Jan .. 247 Mar

Bayuk Cjgars Inc... 15% Apr 30 .. 21% Jun . 3133 Mar

ol / Beatrice  Creamery.- 2 20 - Apr 15 26 Oct 9 27% July

104" ¥ Y 4 ; $5 preferred w w : Mar 20 - 105 Oct 106.  Oct

28 Beech Creek RR_.: 250" thJun 8 30 Feb 2 32 Apr

87% i : Beech-Nut Packing Co = _Apr 24 110% Jan 126 Jan

3% ; Y i Belding-Hemingway____ 6% May 14 9 Oct 16 Y 8% July

22 q : ‘° ___ % Belgian Nat Rys part pref_ 13 May 20 19 Oct 18 s 17  Oct

17 167 : 2 Bell. Aircraft Corp._.. 9% May 20 17% Oct - . e

34% : : ‘. Bendix - Aviation___ 28Y, May 21~ 397 Jan 41% Bep

Y y 13% i * Benefictal Indus Loan_ 97 May 6 14V Sep : 20% Jan

53 54 ; . Pr pfd $2.50 div series '38.No par 46, Mar 18- .54 Sep 57 May

2 Bl 22% 227 ; g - ¢ -.No-par 17% Apr 27 24Y% Jan 34% July
x 58% . .58 . 587 ty 58 14 - 56% 571 3 5T% 571 EN ! 49% May 25  66% Jan 2 c 89% Jan
112‘/; 114 113 114 *113. 11334 112‘4 11234 513129 113% *112% o 4 105 July 1 121  Jan ©..131% Jan

For footnotes see page 1583..
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES 8 . STOCKS x
Baturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK OnR;:ﬁs s;;“foé'_“s’;l“;:_:’ Llou R‘“l;e:';l‘l;’;lﬂlul

Oct, 21 Oct. 26 Oct, 27 Oct, 28 Oct. 29 Oct. 30 the Week ' EXCHANGE Lowest Highest Lowest Highost
§ per share t per share $ per smare $ per share $ per share $ per share Shares Par $ per share & per share § per share & per share

594V 24 241 241, 2943, 25, 241, 24V, “24Y; © 25%. *24%. 25% © 600  Bigelow-Sanf Carp InC......No'par - 18% Apr 2, g 17
w17 17V 16% . 169 116V *16Y2 1TV w16 1TV 7% 1T% ;¢ '.° 200 °. Black & Decker N,}i’g Co. - k2 lq’/: Agr'zg fg% .?acxg 23 gé% g:: g;";' iéle"
6% - 6V 6% 6 6 [ 6 6 .~ 6Ys 6% . .. 3,900 . Blaw-Knox Co 5 Sep 21 T Jan 14 5 Des 10‘/a Jng
612V, 13V %193, “121 ’ 2121, 13Y% 12 o .. *12%, 13% § © Bliss & Laughlin Inc. 11% Jun . 3 14Y%2 Jan 3 13 ' Dee 183: Jan
:3% “g ¢ . *9 10 sg °g 10 ! Bloomingdale Brothers......No -par 8 Apr30. ‘12, Jan 2 10 Des - 17 . Oct
60 “69 : 262 . %62 70 . %62 *62 70 v ' Blumenthal & Cao preferred_ . 58 July 15 70 ° Apr 7 70 " Dee 90  Mar
17% 171 17Y 17% .17V 17% . 17%. ~ 17% 1% "B, ‘ Boeing Airplane Co. 13% May 20 . 21%Jan '6 12% Apr ° 243 Sep
36% 3 #36% 35% 3 35%: 362 *35% 9 #35% 35% : N . Bobn Aluminum & Brass.. 25" May 2 38% Oct 9 25% Oct 35/ Jan

°85. *85-.. 88 *85Y, Ty R8EYs B8V £ - S 72 May2d © 95%3Feb 16 89 Dee . 1Ilth Jan
‘34% 3§‘ ‘ 34% 3 “34"/5 35‘, ( ¢ * B - 30% Apr 28 40% Jan 5 38  Apr 54  Jan

.1574 15% 15_" i 1531 15% ¢ : $ % ST 13%a May20.  17%Jan 7. . 17 .Deo '  23% July

207 21% 207 X 20% - 207, : \ 1 *18% Mar3l - 22%Oct ‘7 " 18% Dec 217 BSep

25 26% 25Y g 25Ya "25% - . . 19% Jan = 2 27% Oct 9 Apr 21 Bep

°3% . § ©2% 3 2% | 80T 1% Jun 25 3% Oct 19" 4 Feb . 3% July

29%  29% 4 i ®20% 30% T T4 ' Bower Roller Bearing Co_ 25 Mar10. 30%Jan 5 Dec 39% Jan

*18 . 20% i - 18 20 - ' Brewing Corp. of America - x15 ' May 22 20%s Sep 16% Dec 17% Dea

8"//3 9 Te: e 8% 8% Bridgeport Brass CO-......:No par  ° %% Jun 29 = 9% Jan 6% Dec 12% Jan

197 s ' 20 20”4 ¥ * Briggs Manufacturing._..__No ‘par ' 15Y% Jan- ‘2 21% Oct 14% Deec °  25% Jan

*34 ly ¢ ot iy B4Ye T34Ye i . Briggs & Stratton.._ ---No par 26" Jan  2° . 35% Oct . Ya Deo 41  Jan

35 : #34Ys 357", AN Bristol-Mye»s Co_-_ -5 300 Apr 21 43 Jan Apr 45% Oct

. : % i Brooklyn & Queens Tr.. .. fy Apr 16, Y Jan Dec 2% Aug

1 1 g - ‘Bklyn~-Manh Transit. ! 1 Apr 29 1% Jan Dee 6% Jan

9% - 10Y% e ¥ " - Brooklyn Unjon Gas... 7. Apr'23° - '10% Oct " Dec 14%s Bep

b, s 1 ) 3 “.ie29 29% . " Brown Shoe Co_-._.___ i ©.28% July: 1 35, Jan . . Jan 37 Bep

14; Z ¢ #13% 14 : Bruns-Balke-Collender.._. 9”5 Apr'17 143 Oct Deo 23'2 Mar

. : 74/ : r//a 7 ! B 673 4 6% 6% 6% 6% ° . Bucyrus-Erie Co-.. 6% Aug 21 . 8% Jan 7% Deo 12% Jan
10’7 Yo' 109% 107% A 7 ¢ ¢ 2 109% #107% 109%; | y 7% preferred__. £ 103% Mar 12 112% Jan . Jun .118  Jan
» 3;3 34/ 3]/3 3 3 3 A O Budd (E G) Mfg.. © 2% Apr 24 3% Jan ' Dec 5% Jan

3 Ys  656% 66% o 1Y Vs } 672 67% Y, 7% preferred. 100 47% Jun 10  ~T71% Oct 27 51 Feb 76  July

6% TV 7 ! : : 7 ; ’ 4 Sep ! )
s15 159 *15 i : 1';1{: 7 g »IZZ: 1;//3 £k 00, ¢ it 1?3'7 EZ?, g 1';% ﬁ(ffr gg Ay e sl
% 4 v / ] /4 £ L — - -——
agg://: %:’Z o%g?;: 24 -’ } y £E s 4 23% Y' s - Bullard Co...... " " 16:/4 N,Ivny'27' 25r' Oct 22 18‘]/4 Deec ' 34% Jan
sia 19 2 ¢ ! : % . 25 V. Bulova Watch... g 19% May 1 26% Oct 21 23% Deo - 35‘/: Bep
" ? ’ % ) KR, Burlington Mills Corp, ¥ 14% May 1 19% Jan 3 15% Dec 20% July
i 53 Apr 17 55Y Jan 10 49 May 56 Ya Nov
» : 23 Oct 30 52945 Oct 26 s <y
Burroughs Add Mach. 6% Jan- 2 93 Oct 13 5% Deo 9% July
B\és{}: Text-’mim‘aj] 1 2% Jan 2 3%2Feb 6 1% Deo 4% ‘Bep
o preferre 100 40 . Sep 25 432 Oct 14 JOres PO o
< Bush: Term Bldg 7% preferred__loo 18 Jan' 2 24% Oct 26 15 Dee 25 Sen
Butler Bros. 43, Sep 4 6% Feb 6 4% Dec 67 July
5% cony preferred . 19% Feb 14 21% July 21 18 23  Aug
gutte gop(pAerM& Zinc. ‘//n Apr lg 373/a .gm I; ‘42:. gan
yers Co ) 6%z Mar 9% Oct ? 1134 Jan
Participating preferred.. 100 71% July 24 ~ 95 ‘Jan 13 6% Feb . 100 ~July
Byron Jackson Co 10 Jan 10 15% July ‘9 T% Apr 12 Jap

C

*20% : -20% Rty California Packing_.. 16%2 Jan 2 21% Oct 23 . 13% Dee 24% Bep

"o 3Y : ) R 5% preferred__. - 50 50% Apr, 14 51% Aug 13 .. B4Y Nov

Ti YA 3 & Callahan Zinc-Lead % YaJun 2 1%Jan 14 1% Jan

T ; ! : X Calumet & Hecla Cons COpo— o5 53 Jun 1 TV, Oct 20 7% Jan

15 5% . Campbell W & C Pdy..._ ; 11% Jan 2 15% Oct 7 . 14% Jan

13 2 : : Canada. Dry Ginger Ale__ 5 . 9% Apr.25 13%2 Oct 26 10% Jun . 17Y% Bep

128 ; : : 3 ; ~-. . Canada Southern Ry Co_. 29 Apr 16 '33. Aug 29 2613 Dec 40 Jan

61a Y . Canadian Pacific Ry 3J Jan 2 6% Oct 30 3 Deo 5% Aug

23 : ,33% K : ' ; E 9% May:16 ~ 37Y, Feb 18 32%2 Deo 39% Apr

FEt 20 ] LD i, /8 /i “3 Y Y k Ve 't =k 1'% Feb 10 3% Oct 23 1% - Dec 3% July
.03-’41 ; 72 : *35Y 2 \ el $3 preferred A___ 32 Apr.20 37 Feb 5 32  Dec 41 Jan
afﬂ}}* ; 856, .85Y . s Carolina Clinch & Ohio Ry. 7T Apr 14 89 Jan 28 79 ' Deo 822 May
21 fu Va Y 28Y Y 29 - LB 28 . Carpenter Steel Co. 22Y; July 2 . 28% Oct 28 22 - Apr 30% Jan
_3‘r, ’ 4 ; 3% Y 4 b .. Carriers & General Corp. ] 2Y May 18 3% Oct. 30 . x 2% Deo 3% Jan

G L Y i T2V 170 g Y ; Case (J I) Co. -100  54% Apr 17 .72% Oct 27 . 43 - Feb 87% Bep
123 124 124 125 *124 . " Preferred 117 Jan 16 126% Oct & = 113 Mar 125 Jan

?8?; 38?9 ' ¢ 3TVa - 37% 37 . Yo - ' " Caterpillar TractoP.e..._.._No par | 30 Apr 24 . 42 Jan 3 36 - Deo 50% July
c251,"4 25% 2 Ya Y 25 25-‘7; 25 g : . ++ Celanese Corp of Amer. "' 15 Apr.24 25% Oct 23 18! Dec 29% July
921 Vo ¢ 922 92 9234 i - . 5% series prior prelened-_--leo 82 - Apr 23 83 Jan 12 .. ... s lis
0. 118% 119% . 118Y% 19 - 120 . 7% prior pr:fﬂ:::d,,,__...,,. WA le Apr 29 - 120%.Jan 22 116% Mar . 122% Deo

93Y% % 937  93% 937% T : ] I 7'7. 2d: preferred. 100 77 Apr 17 . 94%Jan 14 s MR L S
' TYa 'qu TV T3a: . W% e . Celotex Corp....... 6Ys Aug 12 8% Jan 3 5% Deo . 10% Jun
68“«; °68%2 70 #6814 5% preferred__._. “100 66 ' Feb 25 T1%a Jdan 3 65 Deo 75 . Sep
*169% “16% “1612 78 Y Y A Central Aguirre. AssoC.. 16 Apr 27 23% Jan 27 2 15% Jun 22% Mar

124 } 1% 9 3% % o y Central Foundry €o 1 1Y2 May 27 2% Feb 17 1% Dec 3% July
©97%% Voo 00T % ; Vs ; : Central 1ll Lt 4%2% preferred..100 90 ' Mar 10 110 Jan 2 1087% Deo 115% Jan
27 i 27% S 33 : ;A { + " $Cent RR of New Jersey___._ 2100 ;IS Jan- 2 3% Oct 2 1 . Des 4Y3 Aug
13% } 13V % ! by 13% - i 2 :  Central, Violeta Sugar Co... 11° Jun 29° .18 'Jan 29 4% Feb 17 Deo
*2% *2% Sa . 3Y, 2% S , y : . Century Ribbon Mills..... 2‘/. Apr 14 3% Feb 11 2 ' Deo 4 July
“90 . 90 € d ¢ 290 . ¢ Preferred s 82 ' July 6 95 Mar 30 1T  Oct 87  Apr
34% 8,0 : % 34 : Cerro de Pasco Copper.... £727° Jan 35 Oct 23 23  Deo 347 July

2 ¢ 15 ¥ 2Va Y - (S o . Certain-teed Products.. 1% Apr 28 2% Oct 13 1% Deo 5% Jan
29 ; " 9Y Y 2 28 : Yoo b i 6% prior preferred.. ... ___xeo, 23Y Jan: 2 29% Oct -3 22% Apr 37% Jan

18‘/,4 18 e i { Y Y #17Y% 217% e ¢ Chain Belt CO_—weeoeeuo No par - 15%2Sep 14 . 19 Jan 6 = 15~ Oct 21% Jan
18Y%s *17% - 18% : Ya 18% Tg 0D #18V "18% 1 14% Jun 26 18% Oct 29 14% Deo 22Y; Bep
97 964 % E 98 *97 8 - 98 % 2 3 27 100 Jan 14 85% Dea
8% % % 9 Y 27% -9 *7% Y e 5 Y 22 9% Oct - 9 5% Dea
33% :33% 33% W ok : 24 36% Jan 27 31Y% Dec
%96 % & 94 Y Vg : Preferred series A_._. «“=20 g 98 Feb . 7 93  Deo
Chic & East Il RR Co % Apr 16 2 /4 Oct 29 % Dec
Class A s ¢ 2% Jun - 5 . 8Y; Oct 30 l% Mar
1% Jun 2 2% Jan 26 s Mar
8% Jun 2 13% Sep 16 3 % Mar
4Yg Jan 23 6% Oct 14 3% Deo

Chicago Pneumat Tool.. 12 Aug 11 17% Jan 3 9% Feb
$3 conv preferred___. 33° Apr 28 39% Jan 21 37Y% Apr
Pr pf ($2.50) cum div____ d 47 July 16 52 Jan 5 49 Apr

Chic Rock Isl & Pacific. &b Jan 2 % Sep 28 # Dec
7% preferred__. Yadan 2 1% Sep 24 + Dec
8% preferrede ... Ys Mar 23 1% Sep 25 T July

Chicago Yellow: Cab. : 8% Jan. 3 11% Jun 8 8% May

Chickasha Cotton Oil 11% Jun 26 13% Feb 27 10% Feb

1% Jan - 3 2% Feb 6 1" Des
20 "May28 ' 25 Jan 13°  20- Des

Chrysler Corp. : 437 Jan 2 66% Oct: 23 41% Dee

City Ice & Fuel.. 9 Jan. 3 10% Aug 3 8 Dec

6'2% preferred.. 92 May 12 99  Aug 18 22  Dec

City Investing Co. 32 Oct 19 34 Apr 14 40  Aug

v i 3 5 City Stores. 5 2% Mar 9 3 Jun 6 2  Des

38% ® 4 : Clark Equipment, P 28 Jun 25 38%Oct 8  29% Dec

a1 ima 19 ¥ 8 5 . * : . €CC&StLouisRy Co5% pfd ..1000  67% Apr 17 72 Mar10.  70% Oct
ai0% 112 12 - 111 ‘. 740 | Clev EI Illum $4.50 ptd-____No par 107% Jun 15 112 Jan 3  109% Dec
so8% 28% a 281 : 5 "27% alts Clev Graph Bronze Co (The) 22 Mayli = 23 Jan 5 = 24 Oct
96% 99%s . 9 s 4 ; s 991 ® ] 57. preferred 95% May 15 100% July 27 98 May

- 1/, 3 g 5 .
o & P : _ Clev & Pitts RR Co 7% gtd 77% May 14 84%Mar10 61  Des
b ‘4)31/ Y 1 y ) Special gtd 4% stock_. 50 47 May 2 50 Jan 26
307, * s ; ¢ - 2 43 % g , Ciimax Molybdenum_____. 32 Apr 28 44 Jan 5
4 : L ¢ > Cluett Peabody & Co 25% Apr 24 - 36%Jan 3
i : Preferred 139 Jan 22 148 Oct 18
Coca-Cola Co (The) g 56% Mar 24 81% Oct 23
Class A 55% Jan 28 63'% Jan 9
- ° Coca-Cola Intern €orp 470 Feb 25 470 Feh 25
Colgate-Palmolive-Peet......-No par 11% Mar 13 16% Oct 30
$4.25 preferrede o ocoaaeao No par 97% Apr 25 105% Jan 22
Collins & Alkman____ 10% May 7 18% Oct 13
. 5% conv preferred.. ’ 96 May 1 105 Jan 2
e Colo Fuel & Iron Corp. 13% May 21 18% Jan 26 12% Dee
i Ve 3 i - Colorado & Southern.. . % Apr 16 4%z Sep 22 % Deo
330 : 3 : ; ? © 4% lst preferred____.____ 1. May19 5% Sep 22 1 Des
155;‘ 7 : : 7 .o 4% 2d preferred_ 1 74 July 10 5 Sep 21 % Des
14% 15 i A ; Ya s . Columb Br'd Sys Inc cl A_.._....,z 50 8% Apr 17 15% Oct 26 11  Des
) 15% 159 1 15 % ; Class B 280 - 8%Apr 24  15%Oct 26 11 - Deo

For footnotes see page. 1583..7. .
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, November 2, 1942

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES : ® . STOCKS Range Since January 1 Range for Previous

Baturday Monday Tuesday Wednesday Thursday Friday Sales. for NEW YORK STOCK On Basis of 100-Share Lots Year 1941
Oct. 24 Oct. 26 - Oct. 27 Oct. 28 Oct. 29 Oct. 30 the Week . EXCHANGE Lowest Highest - - Lowest Highest
§ per share $ per share & per snare & per share & per share § per share . Shares Par $ per share . $ per shure § per share  § per share
1% 1% 1% - 1% 1% . 1% 112 1% 1% 1% . 1% 1% . 32,300 . Columbia Gas & EleC...... ~-No par 1. Sep 4 1% Jan 1  Dec 4% Jan
38 3814 h 40 39 3933 38Y% 39% 39% 40% 2,300 6% preferred serles A 30Y% Sep 14 Jan 43%2 Dec .. B82% Jan
7331, 35 ; 35 35V : 35 . '35 35 '35 X 160 ' 5% preferred 29 Sep 1 42% Noy 12 - Apr
L 764 T6Va 3/ 6 6 6% 6% p -N6Ya ' 1,600 Columbian Carbon Co. 51 Mar 16 64 Dec 83 July
011 111 10% y A 2,900  Columbia Pictures_.._ 5% Jan .2 4% May Oct
341, 341, 5 35 3 L 5 341, ? 5 500 $2.75 conv preferred 24 Jan 8 3 Apr Aug
235y 233, s E] 2315 5 l 4 231, g ) Commercial Credit._ 16Ys Jan - 2 Y 3 5% Dec Mar
£102 ) ; 3 4% % conv preferred.. 91 Apr 29 Dec Oct
28 77 5 5% 1 Z 7 & Comm’'l Invest Trust___ a 20% Jan 2 28%% Oct Dec Jan
510414 ; $104 ; 14 . - .$4.25 conv pf ser '35 L 100%s Mar17 = 105% Oct Deo Jan
93} 3/ Y, e s 3 ! ? . Commercial Solvents. i 7Y% May 12 10¥% Oct Dec T8 July
T > EY 11 2 A G ) 2 & P v Commonwealth. & Southern..No par 42 Jun. 26 34 Jan Dec Jan
L8321, 32V 5y ) B "33 % : . $6 preferred series 21Ys July 31 44" Jan Dec s July

WLy 3 z 2 Commonwealth Edison Co 17% Apr 29 23% Jan " Deo Jan
L A28, 24y D : " 3/ 3 3 32 2% ' - a 1% Jun 3 3% Jan 2% Nov 4 Jan
) B Congoleum-Nairn Inc. * 12%2 Apr 22 1634 Sep 13Y% Dee Aug

Consol Aircraft Corp... 1 15 May 20 21'2 Mar 18% Dec s Dec

9% Aug 15 11% Feb 9% Dec Jan

74 Y4 Aug 19 89 - Feb 24 77 Dec 4 Jan

83, ‘Apr 20 97% Feb 80  May 2103 - Jan

Consol Coppermines Corp 4 Sep 11 T% Jan 14 47 Dec 815 July

* Consol Edison of N Y. o 11% Apr 25 16 Oct. 26 11% Dec - 23% Jan

78 Apr 9 9¢ Jan 16 - Deo 107% Jan

1 Y8 Jun 2. Ye Jan 7 Dec 1Y July

$2 partic preferred... 7 Apr 14 9 Jan 8 T Dec 11 July

Consol Laundries Corp. 5 1% Jan 3 3 Oct 26 Dec 3% Jan

Consolidated Oil Corp__. 453 May 13 7 .0c¢t 10 5  Dec 6'2 May

Consol RR of Cuba 6% pfd._...100 3% July 30 8%y Jan 13 Feb 9% Nov
Consolidation Coal Co..... 4% Jan 7 8% Sep 3 Feb TV July *

5% conv preferred_... 22 . Jan 21 36Ys Sep 22 Dec 30 July

- tConsumers Pow $4.50 p 82 May 2 96 Y4 Jan .15 Dec 108% Jan

Contalner Corp of America. 11% July 6 1633 Oct 24 Dec 16% July

Continental Bak CO.. 2Y; Apr 29 4 Oct 30 Dec 5% Aug

8% preferred. 77- Apr 28: 103%a Jan 28 Jan 109% Nov

Continental Can Inc 21% Apr 29 28 - July 9 217% Dec 40'2 Jan
Continental Diamond Fibr -5 5% Sep 22 834 Jan 15 6% Feb Bep
Continental  Insurance.. , 30% Apr 28 42 - Jan 7 35Ys Feh Sep
Continental Motors... 2% May 8 4%, Oct 29 2% Deo a Jan
Continental Oil of De 17 Apr 23 267a Oct 29 179 Feb a. Nov
Continental Steel Corp 15% Apr 29 20 Oct 30 15% Apr Jan
Copperweld Steel Co_. 5 8% Apr 29 12Y% Jan. 5 9% Dea Jan
Conv pref 5% series__. 45 Mar 13 51Y%2 Jan 30 48 ° Deo . 66% Sep
23% Apr 24 3512 Oct 15 28Y% Deo Jan

42% Apr 17 5594 Jan 9 42Y, Apr Dec

159 . Apr 17 . 179 Oct. '2 170 - Mar 2 Jan

Coty Inc 2%, May 22 33z Jan. 6 2% Dec 4% Jan
Coty Internat Corp. il Apr- 8 {} July 15 ¢ Dec Ja Jan
Crane Co 10% Apr 17 14%5 Oct 20 11 Dec 3 Jan
5% conv preferred 85 Jun 15 98 Oct 27 88 - Dec Jan
Cream of Wheat Corp (The) 12%Ya Jan - 2 1635 Oct 9 10% Dec Jan

Crosley Corp (The) 5% May -1 915 Oct 23 4% Jan July

Crown Cork & Seal. o 14Y, May 9 19% Feb 5 15 ' Dec 2 Jan
$2.25 conv preferr 3 32 ' Mar 27 41 Jan 8 387 Dec Jan

Crown Zellerbach Corp. 5 10 Apr 27 1234 Sep 25 10  Deg Jan
$5 conv. preferred.. 7.  May 19 88%z2 Jan 15 80 - Dec : Oct

Crucible Steel of Amer 23% May 20 37% Oct 30 28 Dec Jan
5% conv preferred.. 63 Jun 25 80Y2 Oct 30 73'% Dec tp Jan

Cuba RR 6% preferred._. 8% Jun 26 13% Jan 14 1% May Nov

Cuban-American Sugar.. 4 5. Jun 29 9 Jan 27 3% Feb Sep
Preferred 88 Jun 13 140 .Jun 3 72 . Feb Sen
-5% % conv preferred. ) T4VzJan 2 85 Sep 1 °  417% Feb

10% Cudahy Packing Co. 8% May 29 13% Jan 14 8 Dec
*17% : ot - Cuneo Press Inc.. » 13 Marl4 19%; Sep 12 12% Dec
#9742 100 Frel 4% % preferred._ .90 -Feb-18 98 Jan 26 88  Dec

115 Curtis Pub Co (The) i Jan 2 2 Oct % Dec

25% Preferred 13% May 19 ~ 30% Oct

’ i Prior preferred 20% Oct

-« Curtiss-Wright ... T

- Class—A i
Cushman’s Sons Inc 7% pfd__...10

2 $8 preferied ~No par
A1V : 7 : 600 ' Cutler-Hammer INC.........No par 125 Jun 22 18 Oct. 21 14Y% Des

D

. Davega Stores Corp 2% Apr 4 3% Jan 10 2% Dea

15Y2 Jan 7 1734 Oct' 26 14Y2 Dec

Davison Chemical Co. - 8 Aug 12 11% Jan. 18 6% Apr

Dayton Pow & Lt 4%2% pfd. 102 Mar 16 110 - Jan 8 - 109% July

Decca Records Inc.... 4% Apr 16 8% Jan S " s

18% Apr 29 14 Feb

*25% May 12 23 Apr

9% Apr 25 20 Dec

7 Jan 2 Y 19 6 Dec

Delaware Lack & Western_......50 ° 2% May 21 b Feb

tDenv & R G West 6% pfd..- 42 Jan 23 L 7 Sep

Detroit: Edison 14% Apr 2 Dec

Detroit Hillsdale & 8 W RR Co..100 37  Oct 16 ot L atead

Devoe & Raynolds A o 14 Jan 5§ Dee

Diamond Match 18 Apr 28 Dec
6% partic preferred 33% Apr 2% 39% Aug

Diamond T Motor Car CO_wumucna 2 6% Aug 24 9345 Feb

Distil Corp-Seagr's Ltd_ 21%5 Oct

5% pref with warrants.. 100 86Y2 Oct

Dixie-Vortex Co._. & ¢ 9 ° -Feb

367 Oct

16% Apr 23" - 24% Oct

8 Apr 14 13% Jun

51 May2lL  70% Oct

95 Apr 29 124Y Jan

*15% ¢ 15, Dresser Mfg Co.. 13’/9 Mar 9 16% Oct

*5% i *51, : Dunhill Internat 2% Apr 28 7 Oct

9% 2 4 9 : Duplan Corp...-. . 8 Jan 8 10 Jun
*115% *115% 120 8% preferred 112 Feb 26 120 July 27
%, 130% ; 3 3 129% 130% Du P de Nem (E I) & Co.. 102% May 20 144 "Jan 2
12835 ‘ *126% : 2 125% 125% 8450 preferred_.___......No par. 120 ~Apr 24- 126% Jan 7

7% 117% *117Y% 117% o LTV 117% Duquesne Light 5% 1st pfd....100 111% Marl4 118 -Aug 6 ~ 111% July 118 May

E

29% : Y ‘ ? Fastern Afrlines Inc.___: 16% Apr 17~ 307 Oct 24 May 34  Jan
3% ; , : .~ 900 Eastern Rolling Mills_ s 2% dan 2 . 3% Oct 1% Dec 5/a Jan
138%2 . 2 5 . - Eastman Kodak (N J).. 108 Apr 24. 141 Jan 120% May 145% Sep
176 - . %1 178 : "' 8% cum preferred.-.. ‘170 Mar 28 176 ‘ Jan : “Apr ' 182% Jan
B 331 ] . ; 26, May16. 34Y% Oct Dec 36% Jan
11% 11 Oct .7 15 Jan Feb 11% Bep
1 ; b g8 fy < oL - Xedwl futLle (Mmoo SLMU 21 i Dee 173 Jam

X . 12% 4 Ya ectric Boa ' s 3 :
i?f RS . Y L 3 1Y, Elec & Mus Ind Am shares_.....- ¥ Feb 16 1:/2 Oct = Jan 7//. Aug
Phod 3 1% Electric Power & Light_.. Y% Jan 2 1%2 Oct Dec 4% Jan
30% ! ! 32% : $7 preferred ... 17% Apr 27 - 35% Jan Feb 397% Nov
T26 . 26_,/u . #2634 3 2834 - < $6 preferred.... 13 Apr 23 32% Jan Feb ~ 36% Nov
. 53 *32% 3% +33 33 Elec Storage Battery. 29 Jan 2 33% Oct 34% Aug
sa4ls aeir 4 22% v, 22% ' El Paso Natural Gas... 3 - 19% Apr 24 . 26% Feb 33 July
;2 b % 44l 5y, * Endicott Johnson Corp_ 0 39% Apr 27 43 Mar 47% ‘Sep
*110% 115 J *110% 112 111% 5% preferred 107% Feb 16 112 Oct 113 Oct

1
0

s, 57 i 5
\'5(2; = Gﬁ ®y ! ? 3 Engineers Publle Servict --.oea.-l 1% Apr 17 3% Jan 7 Jan
*57Y% 60 571 - $5 preferred ..No par 40 Apr 28 86 Jan 80% Apr
611 § : 5 61 $5% preferred No par 46 July27 73 Jan 83% July
:1/2 2 ; ; ] : ' b 62Y2 $6 preferred...... _No par.. 47% Apr 28 83 Jan 895 July

@ B ! % Equitable Office Bldg._ No par .. i Feb 21 %% Qct Y Jan

- For footnotes see page 1583. b -
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Baturday
Oct. 24
$ per share
955
gl
41
“4

9%
9%

618
28'%

871
16

Monday
Oct. 26

8 per share

LOW AND HIGH SALE PRICES
Tuesday
Oct. 27

§ ver share -

9%
9%
41%
“q
62
274
B

78

“33 Y%
227
7%
80
%22
#11
3%
*13%
“15

10%
403
19%
104
32%
1234

9%
9%

Wednesday
Oct, 28
$ per share

9%
9
41%

4
6Ya

103%
32

103%2

38%;
5%
*124
4
‘2%
8
79
*19
%1283
129 =

33%

113

1%
*84
84
*127

4055

64Y%
14%

#2114

34 *32'

12% 7 *11%

44 10 <10
#9934 .100%

34
12%
10

°99% 100%

e

100'z

125%
#19%
215

*14
3%
°104%
14V
*105

2271,
18

b 091/"
6415

141

#15

L5104

*13
4
60
Bl
#5310
15%
ﬂ40 ~
5
'17"n
*731
23

L 137%
%60
29%

135
1113
12Y%
4 ‘2],/2
“81%2
it

301%

*22
*32
113
*9%%
100

9Yy
9%

41 Y
3%
6

b
9 Y

41%
4

6%
21
%

347
22%
{§

84
22
11
4.
14Y%s
80

10%
4054
19%
103%
3239
12%
95

103 %

391
5%
127
4
27%
8%
79
19%,
130
29%

18Ys
%129

284

33

113%2

1%a
“84
83
128

33%
113%
1Ya
88 .
84
128

SVTS TAERTE A

1252
1933
2%

1415
3%a
21041
Sl
%1378
%103
¥

125%
20
21

14Y
3%
106%

14%
1067%
i

14Y,
154 -
107%
13%
4%
60Y
5
55
15%
4

3%
TTVa

1
4%
T%
8

26
242
18%
23%

24%
137%
65

*22
*33,
12
“10
#100

1042
100

Thursday
Oct, 29
$ per share

Friday
Oct. 30

$ per share
9V
9%

Bales for
the Week
Shares
9,200
24,200
2,000

9%%

9V

4.2
4

6%

27

1,400
70
600
600
100
160
400

18,800
£3,000

STOCKS
NEW YORK STOCK
EXCHANGE :

5% pref series A__.

+ Eureka Vacuum Cleaner,

Evans Products Co...
Ex-Cell-O Corp
Exchange Buffet Corp.

F

Falrbanks Morse & Co___.__No par

"Fajardo Sug Co of Pr Rico.

Federal Light & Traotion..
$6 preferred

Federal Min & Smelt Co

Federal-Mogul Corp....

Federal Motor Truck..

Federated Dept Stores.
4Y4 % conv preferred

Ferro. Enamel Cc;rp

« Fidel Phen Fire Ins N Y_

Firestone Tire & Rubber_
6% preferred series A.
First National Stores

- Flintkote Co (The)-.

$4.50 preferred.-
Florence Btove Co

Florsheim Shoe class A
Follansbee Steel -Corp_.
5% conv preferred..
Food Fair Stores Inc.
Food Machinery Corp.

* Foster-Wheeler

$7 conv preferred...

6% prior preferred
Francisco Sugar CO......._
F'k'n Simon & Co Inc 7% pI
Freeport Sulphur Co.
Fruehauf Trailer .Co.

5% conv preferred..

Gabriel Co (The) ¢l A

Gair Co.Inc (Robert). .

+ 6% preferred

Gamewell Co (The)__.

Gar Wood Industries Inc
5% preferred

Gaylord Container Corp..
512 % conv preferred_..

Gen Amer Investors
$6 preferred

QGen  Amer Transportation...
General Baking._

$8 preferred.__
Generai Bronze

7% cum preferre
General Cigar Inc.

7% preferred..._.
General Electric. Co

General Foods Corp.

5% preferred
General Motors Corp

Range Since January 1
On Basis of 100-S8hare Lots

Lowest
& per share
4% Jun . 4
37%Jan 2
32% Jun. 2
1% Jan 2
4% Apr 24
20 -~ May 20
i Jan 23

27% Apr
19 © Jun

6 Jun
69% Sep
20 Apr.

8 Apr

3  Jun
11% Apr
76 July 30

1% Apr 21
29% Apr 29
13% Jan ~ 3
87V, Apr 27
29% Apr 30

9% Jan -2
86 - May 14
Mar 27

Apr 21
May 22
Aug 28
8% Sep 30
27% Mar 14

85% Apr 10

1% Jan 6
1% Jun 23
8 'Sep 28
16  May 8
2% July 3
6% Apr 22
8% Apr 17
51 Feb 13
3% Apr 25
98 Mar 11

35" Sep 12
33 Jan 2
106 - Apr 28
2% July 31

21% Apr 28

2 23% Apr 24
111% Apr 29
% May 13

61 Mar 25

647 Apr 29

122 - Apr 16
30 Jan 2

Highest
& per share
10%s Oct 23
10  Oct 23
44 Jan
4%, Sep
6% Oct
28% Oct
1  Oct

18
26
13
21

37% Jan
29% Jan

8% Jan
93 Jan
24Y; Jan
1135 Oct

4%, Feb
18%z Jan
87 Jan

11% Oct
41% Jan
20% Oct
104  Oct
39% Feb
13 %4 Oct
96% Jan
25%2 Oct

21% Feb
5V Jan
36% Mar
11%, Jan
37 - Oct
12% Jan

13
19
30
13
26

134Y, Feb 21 -

1745 July 14
10%4s Feb 7
45  May 27
38% Jan 3
19 Jan 3
95% Oct 27

2% Sep 1
2% Jan - 3
11. Jan" 3
21" Jan 20
3% Oct 24
8%, Oct 13
10Va Feb 20
52Y2 Jan 22
635 Oct 13
104 Jan 5

46% Feb 16
5% Oct 14
124  Oct 26
. 4% Oct 17
3% Oct 10

948 Jan 14

90Ys Feb 4
20

40%% Jan 8
116%s July 24

135 Jan 15
Jan 9

102

87 . Oct 26
131 Feb 10
_41% Oct 13

34

131
1074
100 %

. Gen Outdoor Adv A.

' Great Western Sugar..

$5 preferred ---No par
~--No par

Common

Gen Precision Equip: Corp.
General Printing Ink.__
$6 preferred
Gen .Public Service.
Gen Railway Signa
6% preferred
Gen Realty ‘& Utilities_.
$6 pref opt div series
General Refractories.
General Shoe Corp...
Gen Steel Cast $6 preferred-_No par

General Telephone Corp
Gen Time Instru Corp.

« 6% preferred
General Tire & Rubber C.
Gillette Safety Razor

.$5 conv preferred
Gimbel Brothers.._

$6 preferred.._
Glidden Co (The).__
< 4Y2 % -conv preferred

Gobel (Adolf)
Goebel Brewing

© Preferred ...

Grakam-Paige Motors.

* Granby Consol M 8 & P_
: Grand Union w div ctfs

Granite City Steel__

+'Grant (W 'T) Co

5% preferred___.

¢ Gr Nor Iron Ore Prop..
* Great Northern preferred_-__No par:

~--No par

Preferred d --100
0

- Greyhound Corp (The)..
: "'5% % conv preferred.

Grumman Aireraft Corp
Guantanamo Sugar...
8% preferred

. Gulf Mobile & Ohio RR

$5° preferred

H

Hackensack Water.

7% preferred class A
Hall Printing Co__._.
Hamilton Watch' Co.

6% preferred__...

‘122 .. Apr 10
13% Aug 31
1% May 13

10% Mar 11
3% Sep 17
99% Aug 25
s Jan 2
10% Apr 27
101 Apr 23
Ya Mar 26
{23 '“Mar 11
14% Apr 28
8Y4 May 27
55V Jun 12

13%; Mar 30
11 May 21
101% Sep 21
% Jan 12

3 Jan 2
X40% Mar 31

37%van. 2

Ya Jun 15
1% July 28 -
3% Oct 29:
13 - Jan -2

56 ‘Jan. 8+

©10% Jan : 2 ..

+'60% Jan 2

1% Jan 20
,x58‘ Jan T

v Sep- 2
4 Sep 10
6 ‘Mar.3
G~ Apr 25
22% May 4 -
23 July 23
14% Jun 19
19% Jun 22

22% Apr 28
130 Apr 21
50 July 16
25 Apr 24’

~.10% Apr 25

<10 * Mar 31
9% May 20
1% May 22

483 Jan " 2
2% Jun " 3
18 Jun 2

19% May 21
29 Apr 11
8% Mar 16
8 Jun 25
95 Mar 11

109%
‘15 Jan.- 3
14% Oct 9 *

128 . July 29

30 Jan 3
3% Jan . 6

142 Oct 10

5% Jan 31
May 13

107 % Jun 5

27-.

Mar . 2
128%2 Oct - 1
3034 Oct 21

Range for Previous
Year 1941

Lowest
$ per share

4% Dec
2% Dec
30% Dec
1Y% Dec
4 Dec
21% Dec
i Deo

32  Des
16% Jun
6% Dec
80 May
19% Deo
8% Dec
2% Apr
14% Dec
86 Dec
8% Dec
34Y% Feb
12% Dec
90 - Dec
317% May

Dec

Dec

Dec

Dee

Dec

Jun
9 . Dec
24 May
9% Dec
105 Feb
2% Feb
36 May
32% May
18 - Dec
83% Dec

1% Dec
1% Apr
TYa Apr
15 = Dec
21 Dec
6 Apr
8% Dec
47 Jan
4 Apr
101 Jun

39% Dec
3% Dec
115 Dee
2% Dec
2  Dec
6% Dec
3% Feb
16 . Dec
118
24% Dec

33% Feb
112)2° Jan
Y Jan

38 Jan
78Y% July

125 Dec
. 28% Dec
121% Dec
27% Dec
3 Sep

4% Dec
105% May
s2 Nov
z9 " Dec
98% Jun

Dec:

% Oct.
294 Oct
19%3 Jan
10 Feb

13
19
5
1

79

9% Jan 19
20
16% Jan

110 Feb
147 Oct

4% Oct
60Ya Oct
5% Jan

65%2 Jan 27
16 - Oct 24
44 Feb 4

30
29
13

Jan 5
16
24
14
23
28
20

14 Jan
2% Jan
82 - Feb
25  Oct ¢
81% Oct 13
23% Oct 8
90 Oct

3% Oct 20

1" Feb. .2
<53 Jan 9
82 Aug 21
8% Oct 8
31 Jan
25 Feb
1834 Oct
25% Feb

28% Jan
143 . Jan
60 - Sep
33% Jan
14% Oct
i1'% Aug
14% Jan
37 Jan
86
4% Oct
3335 Oct

Feb 11
33 Jan 5§
13 Aug 22
10% Feb 6
106% Feb 7

25

23
July 27 -

46% Jan
16 - Dec
13 Dec
102 ' Mar
6% Dec
2Ys May
34Y May
4% Dec
60 Feb
11" . Dec
35 ¢ Dec

% Dec
2 - Dec
80 .. Dec
11% Apr
54 ' Dec
10 . Dec
597 Dec
I: Jun
25  Jun

Ya. Dec

3% Dec
6% Dec

5 Dec

. 28 - Dec
23 Mar
12% Dec
18%.Dec

197% Jan
135°  Dec
42 Mar
29 Y May
9% May
10% Jun
10% Dec
1% Feb
13° Jan
1Y% Feb
9 Feb

23%
33

8l

8%
102

Dec
Feb
Dec
Dec
Dec

Nighest

& per share
10 Aug
T% Aug
42% Nov
3% Jan
83% Jan
30% Jan
Jan

Jan
Mar
Mar

Jan
July

Jan

Jan

Sep

Jan

Sep
Sep
Jan
oan
Jan
July
Nov
Jan

Apr
Jan
Dec
Jan
Sep
20% Jan
132  Jan
9  Dec
46 Jan
41  July
23Y% July
89  Aug

2% Jun
2% Sep
12 Nov
23  Sep
5% Mar
8 Mar
12'%% July -
53% May
5% Oct
104 Sep

55 Jan
Y4 Jan
144 July
5 Mar
6% Jan
15% Jan
97 Sep
22 Oct
130'2 Apr
35% Jan

~ 42% Sep
117% Aug
1}2 Nov
104 Nov
91 Sep
132% Jan
48%2 Jan
127% Aug
48 .. Mar
4% Jan

1Y% Jan
110% Nov
Y2 Jan
16%s Jan
106%2 Jam
5% July

25 . Dec
29%2 Jan
11}, Jan
80Y% : Sep
"24  Aug
22 Jun
112 . -Dec
14Ys July
4% Sep
54 -~ ‘Dec
9% Sep
745 Oct
17% *Sep
46 Jan

2% Jan
2% Sep
91  Jan
217 Nov
74% Oct
20% Sep
:90 ;- Jan
3% July
- 68% Nov

1% Jan
~. 638 Jan
13% Jan
12% Jan
36% Jan
25! Jan
18% Nov

.., 28% July

‘28" July
1447 Aug
54

Dec
36% 'Sep
14% Sep
-11%% Apr
18'Y2 Sep
3% July
55 Dec
4

Aug
23% Dec

33 Jan
38 Mar
16% Jan
Jan
July

e
o

108

For footnotes see page 1583~
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STOCKS

Baturday
Oct. 24

Monday
Oct. 26

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct, 27 Oct. 28

Sales for
the Week

Friday
Oct. 30

Thursday
Oct, 29

$ per share

r} per share

$ per share

$ per shars

'$ per share

§ per share

#100%2

14%
»134
4
*85
rla

#1Vy

*13%
*15
253,
*6 Y
*14Ya
*113Y%
26
38
10%
*39
102%
4%
*32

57"’
“4Yy

21%
38%
3%
11%
13%
28%

92
¥154
6612
11%
~8

#20%
7Y

7
*140
52

1§
9%
Yy

54%
3
30
¥133
9V
48
1%
32%
242Y
5981,
%

‘/z

]

91
9%
228 by

*135

ﬂgll'ﬂ

25
93

614

207
561
69 Y2

11
#120
7
©29
7%
“84
“11Y%
¥100
13%
T4

$103 1%
314
“14

»10
537V
174
410
225%
=21,

“3l
1

21
106 109

“89-

101

14%

138

4

90
8%

1%

6%

13Y2

951

16
15%
26
6%
14%2
115
26%
393,
1093
40

102%

4%
33

1V

4Y%
22

11%
6%

TYa
TYs

52
#1614z 163%2

At
T

9%

9y
55

3Ya
30%

. “100‘/4 104‘

4%

9
91

9%
29%;

139

934
25

100

62

¥126% -128%2

2078
5Tha
G94a

9's

8Ys
8544
11%

105

13%
T4

100

10%4
3834
17
11Ys
264
22

1084, 110

3%
pRY

14

23Y%
13%%

277%

*100 Y2
*14%
*134
4
*85
8Y

1%
91
6Yy
#56
*160
134
*65
»134
240Y2
*94

=13Y%

Va
*113%
25%
39
10%
39%
#102%
4Yy
33

1%

11%

101

15
138
4

90
8%
1%

91l
6

577

156

13%

68

136
43
95Y2

16
153%
26Ys
6%
14 Y

115

26 Y%

39
10%

40
104Ys
4

33

1%
4Y
2

5
3.

9%
23 Y
39%

44
12
13%
28Y

11%
6
20%

139% 141 ‘/2

53%

52
163% 163%

Ya
9%
“9
55

3
29%

®133
9%
47%
*1%

.34

38%

Y%

10%

9Ya
55
3

30

140
9%
48Ys
T 2%

#100Ys 104%
R — k*-—*l-’/z—‘lir-

4%

135"

25

4 u93

" 617

#127

1 207%

#56%

69
9

11%

*120
7

28%
“73
L‘84 KEE
11%

“100

13%

%

#103 %

31%

10%
“38
17
*10
°2544
°21
109%
3V
1
13%

23 Y
®13%
22%
277
4%

974
139

100
62V
129
21
YR

69 Va

9

1%

11%

105

135
8

105
31%
14%s

10%

3814

170

1114

264

21%,

109Y%
3%

- 1Y
137

23%
14
227
284
4%

#100%2
15

*134
4
#85
*8

*1Y
89 Y2
6%a
56%
150

13Y.

264
133

240 Y
%94 .

*13%
=15
26
8%
14‘/
*113Y%
247 -
39
105/3
*39%;
°102 V2
“32'/2
* %
4
215%

4%
11

834
22%
38%

49
11%
12%

°27%
.92
*154
6578
11%
*6
20%

”‘139 Yo
51%
163

*100%

4 -“ﬁ'xf ﬁ
4%
R

4%

9
*9015
9%
" 228%s
#1358

93
613

2127
20%
56%2
6812

3

#11
*120
658
“28
*7%
*84%%
11%s
#7101
1334
1%

21034

31%
14%,

#108%2
3%

101
15

138

4

90
8%z

1%
90%
6Ya
56%
150
13%
67
134
41Y
95Y2

16
15%
26
6%
14Y
115
26
394
10%
40
104 Y%
4%

33

1%
4%
21%
4%

163

38
1047

9234
9%
2914

‘139

9%
25
100
62%
129
20%
5614

11%
124

7
281

8%y

86
11%
110

1344

T8

105
31V
14%

Vi
109Ya
3%
1%
13%
23

14
293,

+ 28%

#1384

*100%2 101
14% . 147

138 *130
4V 54

*85

101

4%
“85 90

% 8 Ty
1%

T1V 1A
4 89V
6%

58

156
13Y%

67

4
324

*3%
21%

434
7

5314

29
#128
9%
#4734
1% 1%
32 { 32
*421 44244
29 Ya 2283%
*36 “36
#100% 104”3 2100 Ya
4s/ﬂ g 3
433

9
92%
97
29Ya

139

#120
64
27Y
7%
*Bdla
114
#101,
1344 '13%
T8 9%

#103% 105
31%
14%;
28
2%
35
187

4
224
26

38
1624
*10%
24%
21%a
108
1431,‘
1Ys
*13

2234
131
22%
27%

4%

“14%

101 %
14%% 14%
138 “130
43y *4
90 “85
8 7%

133 1%
*88Ys
6%
#56 Y
#150
13
66Yz
x131Y%
*40Yy
“92%4

101

#13%3
15
26
*5%
»13%
115

211
5320
- 6%

527 Yy

T2
“B3
#11

#101

13%

Y2

#103Ya
31
14
%2673
2
*35
18%
*3
#3224
252

101%

14%
138

4y
90
8

1%
89
6%
5774
156
13%3
66%
131%a
41
95 Ya

16
15%

Shares

30
900

500
900

300

. NEW YORK STOCK
| EXCHANGE
e TN k Par
Hanna (M A) Co $5 pfd....No par
Harb;son-Wnlk Refrac...

Hayes In;iust.rles Incisa

Hayes Mfg Corp..-..
tHazel-Atlas Glass Co
Hecker Products Corp.
Helme (G W) ...

. Preferred .

+Hercules Motors.

Hercules Powder...
6% cum preferred.

Hershey Chocolate..
$4 oonv, preferred....

- Hinde & Dauch Paper Co..
" Hires Co (C E) The....

' Holland Furnace (Del)_
: Hollander & Sons (A)

-Homestake Mining-—

Houdaille-Hershey: ¢l A

5% . preferred___ ..cu.li- Sk S ¥

- Houston Oil of Texas v t ¢

Howe Sound Co

5% preferred
Hud Bay Min & Sm Ltd

: Hudson ‘Motor. Car...2

$Hupp Motor Car Corp

I

<" Iliinois Central RR Co_.

6% preferred series A

Leased lines 4%

RR See ctfs series A
Indianapolis P & L Co..
Indian Refining._.-

; Industrial Rayon_

Ingersoll~Rand..

Inspiration Cons Coppe
Insuranshares Ctfs Inc
Interchemical Corp..

Intercont’l Rubber.

. Interlake Iron..

Int Business Ma
Internat’l Harvester.
’anel‘ened

“Int Hydro- Elec Sys class A

Int Mercantile Marine_.:

Internat Min & Chem
4% preferred__

Internatl Mining

. Int Nickel of Canada.

International Salt.

“International Shoe..

International Silver
9% preferred.:

"Intern’l.Telep & Teleg..

Foreign-share ctfs_ . .
Interstate Dept. Stores..

-Island Creek Coal..

$6 preferred . ...

J

Jarvis (W:B) Co..

Jewel Tea Co Inc:

414 % preferred

" Johns Manville

Preferred; =zt

“ Jones'& Laughlin Steel.

5% pref series AL_..
5% pref’series B eonv,
Joy ‘Mfg Co

Kalamazoo .Stove & Furn
Kan City P & L pf ser B..i_No par
Kansas “Clty Southe: N
t 4% preferred=zi.
Kaufmann Dept Stores
*5%. conv . preferred.

.vKayser (J) - & CoL.52

Keith-Albee-Orpheum pa re

- Kelsey Hayes Wh'l cony. cl AC

-Olass B,

“Kendall Co.$5 pt pfd Ais

Kennecott Copper-___.
Keystone Steel & W C

*Kimberly-Clark.z

. Kresge (8'8) . Co...
. Kresge Dept Stores..
~Kress (S H) & Co_.
.-Kroger Grocery & Bak..

L

5 Laclede Gns Lt Co St Louls-,--}gO‘

5% preferred:. ...
Lambert Co (The)

- Lane Bryant_
: Lee Rubber &
: Lehlgh Portland Cemen

4% conv preferred.._

. $Lehigh Valley RR_

Lehigh Valley Coal.
6% conv preferred

Lehman Corp (The)....
Lehn & Fink Prod Corp
Lerner Stores Corp__

" Libbey Owens Ford Gl

Libby McNeill & Libby.

Range Since January 1
On Basis of 100-Share Lots
Lowest . Highest

Range for Previous
Year 1941
Lowest Highest

$ per share
98  Apr 20

51 May 21

% Jun - 4
79Ys Apr 24
4Y; May 2
45 May 4
141Y% Apr 9
10Y%a Apr 28

51 ' Apr 27,
Feb''9 ,

125
30% Mar 5
79  Mar 13

12% Mar 11
11 , Mar 21

14% Jan 2

6. “Jan 6
13% Sep 23
111% Feb 27
21% Oct 13
27." Jan .2

8% Jan- 2
“30% Apr 29
96  May -1

2% Apr 24
29% May 2

Y% Jan .2

2 'Jan- 2

- 18% Apr 17
©- 3% Jan' -2
fxJan 2

“ 5% Jan . 2
13 . May 13
32V Jan 2
2% Jan 2
10%a Sep 21
6% Jun: 2
21 Apr 24
74 “May 1
153+ July 3
54 Apr 24
8% May 20
5% Apr 2]
18% Oct - 5
10094 Aug 21
5% Apr 29
5% May 20

1097 Mar 16 -

40 Apr. 24
147 May 6

Y4 July 27
5Y2 May 25

335 May 29

38 Apr 10
1"/a Apr 25
a Apr 29
Jan 3
s Sep 14
45’ Sep 22
1% Oct ' 9
30% Oct 23
39 : Mar 14
26 May 6

1265‘

26 May 20:-

94 ‘May- 7
1‘/9 Jan 2
2 vJan ' 2
6% Jun 29
88Y% Apr 17

7% Apr 29

24% Apr 29

127:Apr 18"

7% Aug 13

5. Feb 10
117
2% Jan -2
+16 ' May 26
6 “Apr 17
84 : Oct 29
7 - Jan 7
9375 July 23

- 10% Apr'24

4% Jan 9

#1000 May 6.
© 7 26% Jun -2

11% Apr. 9
247 Jun 25
1% Jan -5

- 130% Sep 4.
'17. ‘Mar 31

2% Jun 45

19%2'May 1T
. 22Yy Apr-29

VéApr 29

21% Apr 24

11% Jan "2

8% Mar 17

: 15%, Apr 15

:18% May 29
104 Aug 4
2% Jun - 2
s May 25
8'2Jan 7

17% Apr 17
1134 Apr 24
18 . Apr 29
20% Jan 5
4 Mar 12

“MariT -

w102

$ per share

104 -Jan 17
16% Jan 19
146 . Jan 10
4%, Feb 2
88 - May 12
8% Oct 22

1% Jan. 6
93%a Jan 19
6% Feb 19
58% Oct 19
158 . Feb 28

& per share

8§ per share

100
12%

140
3%

92

13% Oct 24

72 Jan 2
134 ..Oct 19
44  July ' 9
102% Jan 13

13% . Jan '3
15% Oct 128

«26% Oct 29

6% Jun 1
18% Jan 30
115 Feb 20
38%y Feb 5
39% Oct 30
11 . Oct 21
44.°: Jan” 20
106, Sep 18
4% Oct 24
34% Feb 3

1% Aug 31
5% Aug 31
225 Oct 20
5. Oct 26
1% Apr 13

9% Oct
23% Oct
42~ Mar
415 Oct
16% Feb
14, Oct.
28% Oct
100 Jan 8
158 - Oct 22
74% Feb 4
12% Jan 14
6% Feb 5
234, Jan 27

< 111% Feb' 3

10% Jan 9
-8 Jan 14

'151% Jan 5

535 Oct 26
166 . July 9

% Jan" 19
12% Jan - 9
;9% Oct' 9
55Y Oct 26
3Ya Oct 24
30% Oct ' 9

Dea
Dec
Jan
Dee
Deo

Dea
Jun
Dec
Dec
Dec
Apr
Dec

Iz 123% May

33%a
89%

121
124,

Dec
Jun

Dec
Dec

% Dec

135 July 16
5

15% Jan
60% Jan. 5
23 Jan 26
463 Jan 30
4814 Feb 13
32 - Feb 5

39% Oct 16 -

~104%s Oct 15

4% Octi- 24
4% Oct 24
9YyJdan 2
95 Jan 12
9",n Oct 28
32% Jan 6

'134% Oct 6

9% Oct
33z Jan
107% Jan
62% Mar:
127 " Oct
243 Jan
64 Jan
9% Jan
11 Jan

12% Oct
124'.-Oct
7% Oct
29% Oct
1135 Feb

+100%z Jan

~11%2 Sep 2
Sep -
13% Oct: 23
8- Oct

105%% Jan
37V Jan
14% Sep

+29:: Jan

“2% Feh
4042 Feb

22% Jan

3% Jan

27 - Jan ™!

: -
QAR D

x116%2

‘29‘/:.7&11"_ el

13 ‘May 8
4115 Sep 30
1794 Oct 15
10% Aug 24

26Vs Oct 20

2345 Jan’ 9
113 Jan 16
4. Jan 26
1% Jan 20
15% Aug 18

237 Oct 13

14% Aug 31 °

23 Oct 13
31 Oct 13
5% Jan 20

Dec
Feb
Apr
Dec

106%

Jan
Jan
Feb

% Jan

80Ya
132%

56%
115

16%

Feb

Jan
Sep
8ep
Jan
July
Jan
July
Oct
Jan
Jan

Sep
Aug
Jan

Aug
Oct
Jan
Jan
Jan
Jan
Jan
July

Jan

u45‘/a
14

Jan
Jan
Sep
Jan
Jan

July
Sep .

«AU

2’7%
26%

: 116‘/‘;

5Y2
2%
14%

g
July .
Oct
Jan
Aug
July -
Sep

24Y Sept

T14Y,
27Y2
45%

TYs

Nov
Sep
Jan
Jan

For fortnotes see paze 1583.
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Monday
Oct. 26
$ per share
=30 31%
59 594
60% - 60%
4:174 174Va
#2271 24

27
31
1144
15
21%
44
38%
% 4%
18Y%2
16,
145
15%%
62 5

Saturday
Oct, 24
§ per share
“30 31%
B9 597
60t - 60%
21744, 175
423 247
°27. 27%
37%
12
15%
22,
447
39

19
16%%
145
15
61%2

164
145Y%

15Y4

62

17V
*120

18

10%2
10
23%
4V
28Y
23
% 23%4
7163 % 168 “163%s 108
38
2%y
16Y2
1)
117
11y
% 'ﬂ

38
23
16
93
121

“38Ys . 38%
2853770 2%
17%

95
128

t2 . 30%

1234 .13%
#1054 107
6V bl
#9844 101
612 6lh
68 P
59
25

574
28% 28y
31%

29
6%
18 .
227
10145 1017
61945, 52 25044
210542 310 #105%; 109
111 111 112
oAy v 2l 235 2%
| et 1 e 1 S () R

14
1%
4%

174y

09519
2116 =119
#119% 122

10912109
317 232
P32 39

14
1%
4%

174

131
114
414

171%

9

*116
120
109

31%

“32

14%%
41074

137
1%
4%y

18

79

118
120

14%g
10%%
*12%,
22
3%
591
“14%a 15
=60 61
#1109y 111
6 61y
2331535

147,
10%%
1245
22
3Ys
60 %

110%5 °110%
Gly . GY)
233 %% 342

*3
6%
2674
185 . 19%
4% . 4%

7Y 8
9Yz. 9%
16Ya' 1693

£157: . :161

#1514:.'16%
BERE )

3%
67
26"

*3 3%
67 01
YRR

19 1954
w4y
075h
9
16V
#1567

49

7
161

160

1514
5

15w
3728 17
1814
8y
15
6
9%

1844
"8Ys

- 14%
644
9%

LiER

5 Va
268 1 e 69 Fo

113545113 % e
~ 16515165
135513505
LA
> 32V
<234
53 Ve~
5
13%
604
63
8334
51
82

37
512
8%

LOW AND HIGH SALE PRICES

- Tuesday * ' Wednesday
Oct, 27 Oct, 28

$ per share $ per share
“30 32 *30 32

5944 ,.59% 59%  59%

61 61Ya 60%4

17412 1741, 176Ya

“22 247y

Friday
Oct, 30
$ per share
*29% ' 31%
59,  59%4
60%2 61
¥175'° 17612
#22. 1247

25Y2

Thursday
Oct. 29
§ per share
“29% 31%
%59 60
260% - 60% :
175%" 175%
22% 23

26%
36%

25V
35%
124

26%
361,
12
15
22%
434

4959, 2951,
36 236
2111, 12
15% 15
4 21%%
431
379
4%
“18
15
144

#1514

27
36%
12Ys

15
2214
4373
38%a
4%
1844
1567

148
15
6112

17%
€120

295

2

23%
3%
28",
221V,
23V,
#163

©36%
2%
17%

w

37
2%
18'%
95
#12
11%
103
22

9
30%

127\

“106%2

©110
2%

LG

13%
11
4

41715
gl
116
1195
109
3115
£32

14Y
10%
125,
%21 %%

128
118

Sales
the Wi

for
eek

Shares

1,

1,

000
900
120
400
300
300
000

STOCKS
NEW YORK STOCK
EXCHANGE

- Life Savers Corp

Liggett & Myers Tobacco_..
Series B.
tPreferred

‘Lily Tulip Cup Corp.

- Lima Locomotive WkS......
Link: ‘Belt. COc=inau

- Lion -0il Refining Co.

* Liquid Carbonic -Corp..

Lockheed Aircraft Corp.-.
Loew’s Inc

. Lone Star Cement Corp

Long Bell Lumber A_.

* Loose-Wiles - Biscuit..

Lorillard. (P) Co_.
7% preferred_..

* Louisville Gas & El A.

Louisville & Nashville.....

M

6% preferred._._
Mack Trucks Inc..

: Macy (R H)'Co:Inc.
i Madison Sq Garden.

Magma Copper.._.

. Manati Sugar Co.
¢ Mandel Bros.....

Manhattan Shirt.

% Maracaibo Ofil Exploration.

Marine: Midland Corp.......

“‘Market St Ry 6% pr preferred.._100

Marshall Field & Co-

*Martin' (Glenn L) Co

Martin-Parry. Corp.

¢ Masonite Corp_..

Master Elee-Co__..
Mathieson Alkali. Wk
7% preferred

May Department Stores_ i

« Maytag’ Co. b

$3 preferred_.
$6.1st cum preferred.
McCall Stores Corp...

© McCrory Stores :Corp..

5% conv: preferred..

! McGraw Elec Co
- MeGraw-Hill Pub Co._.

McIntyre Porcupine Mir

¢ McKesson & Robbins Inc

5Y, % preferred.....
MecLellan -Stores Co

Mead Corp.
$6 preferred series A.
$5.50 pfd ser B w w ..

0 . Melville Shoe Corp.

Mengel Co (The) ..
5% conv 1st preferred

Merch & Min Trans Co

.. Mesta Machine Co_...
< Miami Copper

Mid-~Continent Petroleum
Midland Steel Prod...
8%, cum 1st preferr
Minn-Honeywell Regu... .
4 conv. pfd series B
4%, % preferred series C.
Minn Moline Power Impl
$6.50 preferred

Mission Corp
Mo-Kan-Texas RR.

7% preferred seri
Mohawk Carpet. Mills_.
Monsanfe Chemical Co

$4.50 preferred.._.

- Preferred series B..

$4 preferred series C
Montg Ward & .Co Inc..
Morrell (J) & Co-.
Morris & Essex.

Motor Products ‘Corp..
Motor- Wheel Corp.
Mueller Brass Co..

.. .Mullins Mfg Co class B

- "87 preferred
Munsingwear Inc_
Murphy Co (G C)

4% % preferred
Murray Corp of America
Myers (F E) & Bro

N,

Nabco Liquidating Co.
Nash-Kelvinator Corp.-

" Nash Chatt & St. Louis-

National Acme . Co
Nat Automotive Fibres Inc.
6% conv preferred_.__
National Aviation ‘Corp.
National Biscuit Co...
7% preferred

Nat Bond:& Share Corp__...No par:
' National Can Corp.

Nat Cash Register.

* National Cylinder Gas C

Nat Dairy Products._
National Dept Stores.
G % preferred_._.

‘Nat Distillers. Prod.
;* Nat Enam & Stampin

National Gypsum-Co__
: $4.50 conv preferred.

National:Lead Co_-...
7% preferred A

©. 6% preferred, Bo__..,

Nat Mall & St’l Cast Co.

- " National Oil Products Co

National Power - & Lt_.

National Steel Corp...

National Supply (The)
- $2 conv preferred.
5Y % prior preferred
6% prior preferred

National Tea Co

Range Since January 1
* On Basis of 100-Share Lots
Lowest Highest
$ per share .- § per share
20  Mar 13 33 Jan 3
50%2 Apr 18 73% Jan 12
50% Apr 29 74%2Jan 5
164% Apr 16 1761 Oct 28
16%4 Apr 14 23 Oct 20

22% Jun 23 32% Feb 4
2512 May 21 37 Oct 21
9% Jan *2 123 Oct 8
11% May: 1 - 15% Oct 14
14% May 20 24% Jan 6
37 Jan-'2 45% Aug 1
31% Jun 16 42Y% Jan 28
2% Mar 27 4% Oct 26
15 - Mar 13 19-- Oct 19
11% Apr 29 16Y% July 29
128 Mar 30 149 Jan 30
11% Apr- 9 18% Jan 8
55% Sep 2 6% Jan 26

23Y Jan 12
131~ Jan 27
35% Jan 2
21% Jan: 5
13% Jan 22
27% Jan 28
4% Jan 30
6% Jan 15
16% Jan .26
1% Jan. 31
3% Jan. 5
11Y% Oct 14
12% Jan-. 7
26Ys Jan 6
6% Jan . 6
28% Oct .28
24% Jan 6

15% Apr: 1
124 - Apr 27
27% Aug 3
17Y2 Apr 30
10Y% Aug 25
20 May 4
2% May 22

5 'May 2
117s-May 18
%4 Mar 27
2% Jun 4
4% Jan 2
8%, Apr 17
17V, May 20
3Ys Sep 4

- 22% May. 1
19" ‘Aug 31
19%; July 28
162 . Apr 20

31 . Apr 29
1Y% Jan . 5
13% Sep 24
76 Jun . 2
9 ¢ Mar 6
10 May 12
99% Aug 21
14 " Apr 17
6% Jan 3
27% Oct 13

176 - Jan 13

46% Jan .7
2% Oct 24
18 . Mar 6
90% Jan 28
127 Oct -21
14 Jan 6
108% Jan - 6
23 - Oct 13
9% Oct 29
34Y% Jun 16
13%s Aug 28
109 - Sep ‘11
TV Jan 14
108 Jan 5
TVa May 7
Mar 24

Feh 3

Jan . 2

Oct. 24

Oct 13

9%.Jan. 2
101 - May 20
5% Jun . 1
94 . Apr.. 6
6 Jan. 8
64% Oct 15
60 Sep 17
20% Jun .27
4%, Jan - 2
22Y Jun 24

21 - Apr 15
24Y, Apr 28
5 . Apr.17
12%s Mar 12
16% May 18
88%4 Apr 30
35y Jan. . 2
10314 Jan:19
X107% May 19
1% May 21
. 57% Jun 26

33% Oct' 17
30% Jan 16
TV Jan 14
18% Oct 29

.. 23% Oct 13
102% July 14
52
108 .- Oct-'9
“/111  .Oect. 24
3% Jan 13
67 -Mar 4

14 Oct 23

1Y% Oct 9

4% Oct - 24
18 Oct 26
91 Jan 7
117'% Feb 10
120 ~ Oct 26
110% Jan 6
32% Octi 9
42Y% Mar 12

29% Mar 25

8% Apr. 28,
Ve Jany 2
1% Jan 2
124 Feb 27
.66 * May 15
110 ~“May . 8
112 - May: -7
£102%> Apr.28
23 Apr.24-
36 Aug 26

13 Oct: 1
6Ya dunt 2
9% Apr. 23
20% Aug 27
2. Sep 11
50 " Jan: 2
11% Jan; .7
49 - May 6
108%; Sep 18
4% Jun. 2
30% Jun. 2

3V Jan 20
63 Feb -4
15%: Aug 4
69% Jan 6

111 Oct. 27

6% Oct 26

39% Feb 7

3% July 14
7. 0ct 20

1% Jan 6
33 Jan 2
16, May27. = 28% Oct 28
13%2 May 26 19% 8(:!; 26
3 cApr 24 5 ct 20
5% Jan " 5. T% Oct- 27
6% May 16" :9% Oct: 23
13 . May 5 1634 Oct. 17
140 - May 1. 166%2 Jan 14

.12 Apr 23
3% Jan - 2

16 - Oct 21
5% Jan 26
18% Oct 23

© 9V dan 17,
1544 Aug 25..,

-6l Oct 24
9% Oct 21

291z Jan. 6.,

Oct - =T+

Range for Previous

1941
Highest

$ per share

39 Jan
96% Jan
98 Jan
189 Jan
21 Jun

30 Jan
37% Jan
13% July
16% Jan
31% Sep
39% Oct
45% July
3% Dec
Sep
Jan
Jan
Sep
Nov

$ per share

32Y% Nov
64% Dec
Nov

174

Jun
17%

Dec
x20% Dec
x29 May

9% Dec
13 “Apr
19% -Apr
28 May
35 -Apr

Dec

Jan

Dec

Dec

Dec

Feb

Jan

Jan

Dec

Sep

s Aug

July

Dec

i Aug

Sep

May

Jan

Jan

Sep

Sep

Jan

Jan

Sep

Sep

171 ° "Jun Aug
40%  Dec
1. Dec
15% Dec
90 . - Dec
8  Dec
123 Dec
103%  Feb
13% Dec
6 Dec
26%2 Deg

9% Dec
103 | Dec
5% . Dec
101% Apr
5 Dee
70% Mar
54 = Dec
27Y% May
3Ys ' Feh
21% Feb

14 - Feh
24 Dec
4% Dec
13 Mar
17,/ Dec
86  Dec
34 .. Nov
105% Dec
1% Dec
- 52 " Dea " 79% July
9% Feb 15% Oct
. % " Oct 1. July
1. ¢ Dee¢ 3% Aug
12Y% Dec 17% . Aug
T Feb 94 . . Sep
112 Mar 118%  Sep
115 -Mar 123 - Aug
1087 ~Jun 113% Oct
24Y, Dec 39%. Jan
35Y% Dec 43% Jan

21% Dec
5% Dec
9 Dec
18% May
1% Dec
46 ' Feb

Sep

27 Jan

28 . Apr
107 Jan
14Y2 May
16 Aug
109% Nov
25'%2 Jan
9Ya July

37% Sep

15% Sep
110 - Nov
895 Sep
‘109Ys Jan
9% July
82 . July
71 Aug
33% Oct

6Ys Dec
29 Sep

Apr

Jan

Jan

1774 July

38Y2 Jan

125 . Jan
45% 'Jan
112 Oct

Tav, Jan

30% Aug
12 :Jan
17% Jan
242 Dec
4% July
74 July
9%% May 15% Nov
617 Apr T4Y, . Sep
4. ‘Dec 814 Jan
34 ‘Dec 51% Jan

x1%
3

14%
13%
2%
5V
6%
13%
160%

127
3%
z10
T8
12%

26 Sep 28

< 14Vs Mar-17
334 Apr 28
60. Jan 2.

117 Apr- 25
145. May 6
129 .~ Mar 17-

".13% July. 2

29V, Apr 28
<+ 1Y2 Apr -16

433 May 28

4. May 14
953 Jun- 10
4534 May 22
51 May 19

2% Mar 30
475 Oct 10
5% Mar .7

17% Oct 21
5% Oct 23
72 .Mar ‘§

'16% Jan- 12
168 Jan 29
146 Janr 7
17% Mar 17
35 . Jan 20
+:3%Jan 5
54 Oct 21

6% Jan 8
16% Feb 25
63 Feb 6
%0, Feb. §

4. Oct 21
9 Feb 6
8% Oct 26

For footnotes see page 1583~
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES ; STOCKS Range Since January 1 Range for Previous
Baturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK On Basis of 100-Share Lots Year 1941
Oct, 24 Oet. 26 Oct. 2 Oct, 28 Oct, 29 Oct, 50 the Week EXCHANGE : Lowest Highest Lowest Highest

8§ per share $ per share $ per share 3 per share $ per share $ per share Shares $ per share ' § per share § per share - § per share
214V, 147 14% 14% 145 14% 14Y: 14V o 141% 214%. 14% 700  Nelsner Bros Inc 1 11 Jan-5 . 15% Oct ‘14 103,’.; Dee
%13 T4V w73 T4k, “73 *73 74 73 73 co020 4% % conv serinl preferred---100 70%: May 26~ 75% Sep 15 92 July
53714 140 371, 40 437V 437V 40 | #3742 40 v Newberry Co (J J) No par ' ' 28  Apr. 27 37Y, Oct 22 31 Ya. Dec
2108% . %1084 .. 1083 s 2108 L. 9, 4 #1090 - 10 5% preferred series A, - 104  Mar 10 . 109% July 27/ 105  Nov
w273, 284 2833 287a 285 ¥7n 28, 3 28 28Y2 1,800 Newmont Mining Corp.. 22% Apr 17 30Y Feb 16 22% Apr
97 10 974 9l 7 Lol 9y Y 4 9% 9% ~“4.900 Newport Industries... 7% Apr 28 11% Jan ‘12 5% Apr

19% - 197 19% a 995 199 191 19%% 1935719 | 3 N'port News Ship & Dr Dock 17% Sep 12 . 25! Jan 19% Dec
977 97% ©9'7%% * 9944 9744 9914 973 99 Y% Ya a2 “97%° 99Ya . g ~Ni 97% Oct 16 109% Jan 106%s Mar
275, 28 28 % 2071y 281 28 ; 287 Yy ir Br - 23% May 21 - - 321 Feb 26 . Dec
1% 12 117% 121 4y 119 15 11% Y 1% 113 ; ¢ al. 6% Jun 24 1215 Oct 7 Deo
»135; 13% 131, 5 5133 3 351334 T13Y b, 213", : 50 . 11% Jun 11 17% Feb 6 10%" Dec
403y 41 14 40 40 2, 6% preferred series A 36 Jun 2 51. Feb 25  Feb
1455 14% 1 Uy Vy - 14%4 b, 14% a . N Y C Omnibus Corp.. 10% Jan -2 157 Jan 8% Dec
0qdy B, / y i/ Yo' 5% 3 / ! " New York Dock..__ 4 May 25 6 Jan 4Y4 May
15 15% 83 3 Vy 157 T , © 5% prelerred 3 12% Apr 15 15% Feb 8 . Apr
.64 65 3 ; 5 g 65 5 i . N'Y & Harlem RR Co. 61 May22 . 110 Feb 106% Dec
087 921 | i » 2V, 921/ g7 s 1 10% non-cum preferr 80 May20 109 Feb 110 . Jun

26% 26Y4 v 4 27‘/4' 26% % ‘20 u 7 24 ' Oct 1 54 Jan 42%2° Deo
18 3 Yy 7 b ; {N ¥ N H & Hartfor s Jan. 3 (n Oct Jan

1u 11 Sl 1' Y, Conv ' preferred % Jan 2 27 Sep Jan

sy e B T fy N Y Ontario & Western.. g Jan 14« Y% Oct Oct

! 233”« 23% 3 24 4% % N Y Shipbldg Corp part stk 19 "Jun 3 :30% Jan Dec

21 *21 D R2114 ] Noblitt-Sparks Indus Inc. & ~15Y% Apr 29 23% Jan 4 © Dee’

160Y 3 160 tNorfolk & Western Ry.. i 143  Mar 26 192 Jan Dec

x112 1 St 19 <160 Adjust 4% plercrred x 108" Mar 10  ~ 116% Sep 109 = Feb

; 9% 9V 91, 26,9 North Amexican Co 6'2 Mar 31 10% Jan 2 Dec

249 50 /, ; : 39 . Apr 25 52% Jan Apr

2461 48 4% 3 %481} P s 5% % preferred series_........50 39 Apr 29 53 © Jan.Z Dec

13%%  13% : 113 X117% 12V ¢ North American’ Aviation 9% May 21 14" Jan 4’ Dec
©911, 93 % ; “91% _-—~  Northern Central Ry Co © B5% Apr 14 96 . Jan
8% 8% 7 i 5 i / 73 i i . Northern Pacific Ry.. iy 4% Jan 2 8% Oct Dec
107% 107% ; 3 ? #108% 109 . 7120  tNor States Pow $5 pfd. 100 . Apr -2 . 110% Sep Dec
15 1 145 15 i ‘' Northwest Air Lines..... 14 15 Oct Jun
%33 36% : ; ; 122363 1, ; 3 " Northwestern Telegraph 27 ' 38 Mar s Jan
3 3 3.0, B3 i 78 3 142y g " Norwalk Tire & Rubber.. an 20 " 3% Oct Dec
L8300, 31 - 3 Yt ) By e g 10 Preferred . 18 34 Oct 6 Dec
*8Ya 8% s Y b ’ Y Va 3 s v : 7% Sep 14 10% Jan De¢

9% -.9% % s 9 Ta g A a R Ohio 0Oil Co 6% Apr 10 Oct 29 Feb
25%s. 25% 3 Ya 3 3 V Oliver Farm Equip... 17, Jan -2 257% July 17 Feb
4% 4% : Y. o ¢ /s s ¥ e 2% Jan” 2 6% Jan 12 2. Dec

68 68% Y s 24 e 59 Jan "2 79 .Jan ‘9 Dec
“e 3% .. 3% 3 Y2 £ % : é ' 2 ; . Oppenheim Collins 2% Apr 28 41 Jun’ 29 Feb.
16 16 Y 34 1 57 /s 2 Otis Elevator, 11)2 Mar 12 16% Oct. 13 Ya Dec
©140%, 145 - o ¢ 4 6% preferr il 132 Mm 20 14313 Sep 30 Jun
*24 25 5 3 Vs Outboard Marine. & Mig & 28 25 - Oct 28 Jun
“43 48 i “43 R Outlet Co 26 48 - Mar 28 45% Dec
#114% 117 g g #1143 % 47 St 7% preferred... s 116 Sep 26 116%; Sep 26 120 Mar
51% 51V V. Y Y . : 50% 2 5 Owens-Illinois Glass Co ; 43% Apr 25 54 'Jan 3 38% May

P

*8% ¥ : 2 8 , ¥ i . 8% Mar 27 - 8% Jan 5 Sep
“6Ya 6 6 G 6 3 cifi 5 ; 4% Apr 27 6% Oct 4 Y Nov
®22Y% Y 24 Y, 41 ) i 16 Apr 28 253y Oct 5Y%: Nov
15 & . ,f_ 4 2d preferred_... ~=--No par .. -9% Apr 27 16 Oct 2 Nov
18V, 3 Y 5 oo Pacific Finance Corp (Cal)......10 7 Jan .5 19 Oct 3 Jan
21% : 2 / 2 ) Pacific Gas & Eleetric. v oo uis 25 15% Apr 28 227, Oct 26 ! g Jan
%30 % Y ;“ 4 ’ t g -No par 22% Apr 217 31Y% Oct /e Jan
»18Y, Y 1, 3 18Y% V 1l b 2 i 1333 Jan - 3 19. Oct 3 3% Aug
Bh ] v 5 5 Vi ) ) 86 1% 2 “86 ¥ G 6 --=100 74 Apr 25 101 .Jan ' 2 Jan
147y 147Va 0 ¥ 48 4" 4 o : Cat 20 6%  preferred-..... e B e e 100 121 - Apr 4. 148 ‘Jan T 2 A 5 Aug

3 3% 3 3 3 7 244 75 a4 ey Pacific Tin Consol’d Corp._. 1% Mar 6 3% Oct /a g Jan
83y . 8% s g /s d 2 Pacific Western Qil Corp.. 5% Jan .2 9 - Oct 7 4y Aug
PR X 285 2% 27 7y 24 27 - 7y Packard Motor Car 17 Jan” 2 3 Oct ¢ g Jan
221 . 2218 2y 223 : 204 2154 21Vg: . 20% -21% - - 18,50 Pan American Airways Cor 1134 Apr 23 22% Oct s Dec
R 4 AU . R 2.8 A # 8 7l 8 “ TV 8 s2 Pan-Amer Pefrol & Transp....._5 . 6% July 16 . 8% Jan i Je SJdan
103‘4 104 34, i ; . ¥ 1y Y Panhandle East'n Pipe Line Co.100 101 Sep 28 . 10412 Sep e S
P 2% 2% p s R /s ! 2 g i ) Panhandle Prod & Ref.. 1 Jan 2 2% Oct % 8 July
‘307., 32Y2 - *30% 4 5 Vs : i ¢ ; 100 . Paraffine Cos Inc_. 20% Apr: 28 3212 Oct 714 Jan
#98 101 g 08 { : ol 4% conv preferred.. 2 .90 Mar 6. 100 Jan Jan
317 17V .- v 164 + b7 67 7 7 /e Paramount Pictures Inc : 11% Apr 24 17%2 Oct : i b6!s Dec
©120.-°1221% ¢ 22Y J /s : ¢ 1 100 ‘6% 1st preferred 100 Apr 23 123%: Oct /2 38 Dec

Park & Tilford Inec 14% Oct 28 17 Jan Oct

Park Utah Consol Min 1Va Jan 2 2Ys Jan 2 Jan

Parke Davis & Co.... 19% Apr 29 29% Jan . 8 Jan

Parker Rust Proof Co.... A 13% Aug 3 17% Mar ; ‘s Jan

Parmelee Transportation_. s Mar 20 1%, Oct L Jan

Patino Mines & Enterprises 10 133% Jan -2 29% Oct Y8 \%2 Dec

Penick & Ford 44 ©Apr. 15 55%2 Jun 4: Va. Sep

2 5 Penney (J C) Co i 56'; May "1 80% Jan -5 s Sep

3% : 4 Vi (7 g ? - Penn Coal & Coke Corp. 5y Apr 14 4. Sep 4% Aug

#1954 4 Sal %, *154 4 Penn-Dixie Cement..... 1% Jan -2 2. Jan s Jan
®34 37Y K ?3 s $7 conv pref ser A 32 Jun 30 44.. Jan ; Ja July
“13 9 °13 i I o 11 May15 15 . Aug 3 s Aug
10644 5 ¥ M el 9 L O 1 ko ¢ = 104  May. 4 - 108V Feb & 1, Mar
24Y; . 247 ] Y 247 s s S ; i 187 Jan . 2. "25% Oct : Apr
F18% " 18% *18 Vs ki : ? “185 & Peoples Drug Stores Inc 16% July 2. - 23%Jan Aug
2 ik Y R417 2 2 2 i Peoples G L & C C (Chic) 36 “Apr 20  46% Jan Sep
2V 924 tPeoria & Eastern Ry Co. Ty Jan 2 215 Oct : 6 G % Aug
Pepsi-Cola  Co i - 15% Mar 6 253 Oct & July

Pere Marquette Ry Co... 4 Jun 26 TYa Jan Y% Dec Yy May

5% prior preferred 36 - Apr 28 51% Feb Dec 5048 July

5% preferred.... 18 = May 26 297 Jan Dec May

Pet Milk Co. 19% Jun 5 27Y% Jan Jan Oct

Petroleum Corp of America .....: 5 4 Apr 28 6 Jan Y8 Dec¢ 3% Apr

Pfeiffer Brewing Co._. -No par 5 ..Mar 8 6° Jan Dec s Jan

Phelphs-Dodge COrp.u iiomoman 25 x22% May 21 32% Jan %e Dec 8 Jan

tPhiladelphia Co 6% preferred....50 28Ys Apr- 1 40% Jan 35% Dec 47% July

33V 3 j b 3 5 $6 preferred 49 Apr 27 . 76% Jan Dec - 91 July

10% i 4 2 , ’ Ve B 101% %8 10V Phileo. Corp.... % Jun. 3 . 10% Jan 8% May 1213 Jan

Vs 684 377y 68l - 6T YV 5694 5 ; Philip Morris & 551 Apr 24 75 Jan 72. . Dec 8975 Sep
1047y 1047, 105 ) R f » ] y 105'2 105% - ' g Preferred 4% % series. .. 98 May 20 '107% Mar 105 Mar 1103a Dec
°108 - 110 T : #1090 % ba. o *109 110%% #1092 .110% ' 1S 4% seriess b L L 100 103 Jun 16 109% Oct. g+ g I,

%7 81 i ? Y Ay i | : 7 i ar 834 Phillips Jones Corp_-- ____No par 6% May 12 9 Jan 4% Mdy Aug
15 & 9 Y, 4 9V 75 Ya 74 E 74 7945 N T% preferred_.._ 100 65 May 6 80 Oct 51% May July
42 A 24 ke y 4175 1, 41% 413} 3 Phillips Petroleum.. 30 Apr 27 42V Oct 35% Feb Dec
#2% 8. .3 “2 223 #91g Phoenix Hosiery.. 1% Feb 25 21, Feb 1% Dec i July
62% © 63V 5 A 8 : “60 “60 R L] Preferred 43 May. 2 61 Oct z 38% Feb July
©18% g ¢ t “181: X 9 5 181 18 i 15% Jan . '3 19% Oct 13 Dec Jan
T4Vy 4 B4l 2 L (] Y 4 "3 4% i -6 Pittsburgh Coal of Pa. 3  May 25 47 Sep & 2% Dec Jan
#36 54 354 36 Yy Bty 35% % ) 35 234 Yy . . 6% preferred 26% Apr 24 38% Oct 27 . Dec 2 Jan
5% 4 St . o } : 2 ¢ 5Y Va g i % ' 4% July 2 6Ys Jan 4'2 Dec %% Jan
261 6 33 L “ ! 60 . b *62 : $5 conv preferred 58 Jun 27 - 68 . Jan 64 Dec Jan

943 K 9% 07 9% K ’ 9% Pittsburgh Forgings Co 75 Apr 29 10 Oct 6% Dec Jan
S140 . X = o= - ¢ - “140".. .. . Pitts Ft Way & Chic Ry CO--.-- 165 Feb 19~ 165 Fcb 163 Aug © Oct
*1660° 169, 16 167 - 17 51 ) 167 / . .T% preferred . 165 May23 175  Feb 174 Mar Feb

4% g . 4% : b T e 4% : 5 Pitts Screw & Bolt_ 3% Aug 10 5% Jan 3% Dec s Jan

o4 ¢ 0 " Al 4% / 5 *5 7 Pittsburgh Steel Co_... 4 May 2 6% Jan - 4 Dec % Jan
290 .6 g ., 6 i ) 52 “61 20 - 7% preferred class B_ 47% Apr 28 62  Oct 451, Feb Jan

“27 2 2T 2702 L '_ ! 27 4 27Y% o te 5% preferred class A__ = 20 Jun 27 33% Jan 24'2 Dec Jan

67 J by i o 2 68% -5% % 1st ser conv pr pid 58 Jun 26 70 Feb 51°  Oct £ Jan
=9 2 ’ 9 *9 ; : Pittsburgh & West Va 6% Jun 25 107 Jan 6  Dec 5 July
+1497% ) 2. )2 i T #149Ys - Pilts Young & Ash Ry 7% pfd..100 153 July 22 153  July 22 164 Mar 164 Mar

2% - 2 : 2% 2'% i / i K 2% : : Pittston Co (The) N 1 Jan 24 27 Sep 21 % May © 1% July

13%: 134 312 13% 4 3Y 3Y 13 ¥ 700 © Plymouth Ofl Co. 11% Jun 24 . 14% Jan 28 13% Dec 17 July

For footnctes see page 1583.
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. . LOW AND HIGH SALE PRICES ; g STOCKS - - g . Range Since January 1 - - Range for Pr
Baturday Monday Tuesday . Wednesday Thursday. Friday . Sales for NEW YORK :STOCK On Basis of 100-5hare Lots ey ,;'“"""
. Oct, 24 Oct. 26 Oct. 27 Oct. 28 Oct, 20 " Oct. 30 the Weck EXCHANGE Lowest - . . Highest Lowest Highes. '
$ per. share $ per share 8 per share § per. share. $ per share § per share Shares Par $ per share - § per share .. § per share .. § per share
17 .18 #17 °17  17% *17 1% . 217 11% 17 17% . =-~ Pond Creek Pocahontas...... No par 15% Jun 8  18% Oct 1 16 Jun -
i 4 . 40y 4 415 &y 45% 4-,.. 45, 4% 4%y 4V, © 800 . Poor & Co class B~ -No par 3% May 21 5%2 Jan 1§ 3% geg . 2;% 3::
177% 177 18 1815 19% 184 197 19% 197 197 - 20% 8,200 - Postal Teleg Inc preferred...No par 9% Jan 7 21 Sep 4 & 4% Feb. 13% Oct
TV - Va [T 71,,, T TV TVa oTle o TV T T% 1,700 ' Pressed Steel Car Co Inc. 5 | 5% Jun.' 2 815 Jan 3 5% Dec 13Ys Jan ;
BTV b w7 by Wiy ur LEA My T “Tha © T% -+« ___ 5% conv 1st preferred... ol 6Ys July 7 8% Jan 3 6% Dec 13% Jan
€26 2714 426 2 526 97 . 26. - 26 *251h 27 o P25Y 0 27V, . 100 5% cony 2d preferred .50 22% Jun 10  29Y% Jan 3 21% Dec - 40% Jan
51 517 . 5114\ 517 51 ' 5184 50”_, 50V 507 507 50% 51 2,300 . Procter & Gamble -No. par 42 - Feb 17 52% Oct 21 50 Dec 61%;
118'% 1181 “118%: 119Yy 119% 119%, 119% 119% #188% 119Ys 118%. 118%2 130 - 5% pfd (ser of Feb 1 '29)....100 115 'Feb 16 - 122 Oct 16 115 = Jun 120 Juiy
1185 18k 12V 12% 12 12% 12 129 . 00 124 127 14,600 - Pub Serv Corp of N J_. ... No par 9% Jun 3  14' Jan 8 11% Dec 291
70t 1% 705 LY 0% TLVa 71 T1% 72% 3 1,230 1$5 preferred.__ -No par ' 62 'Mar30  86% Jan 14. " 75% Dec 110A i:?,
84 84, - B 84 831, 84 83% 84 “84 85 : . 680 . 16% preferred. -100 3% Mar 31 - 299%; Jan 14 92 Dec 123% Jan
by o o 031 04 437 943, *93Y, 95 °94 | 95%% 95% 95 120 7% preferred -100 . 79% Mar30 = 111 Jan 9 . 106% Dee 137 Jan
109 109%% 109'a 109% 109 5°100% 0 109% 109% 109 © 109 *108  109%. - 250 8% preferred... -100 99 .Mar30 "123 ' Jan 6 117  Dec 158Y4 Feb
*115 " 117 ©115.. © 117 “114Y 1173% *114% 117 “114 % 117 #114% 117 Lk Pub Ser El & Gas pfd $ 0 par 111% Mar19 116 Oct 8 114 ' Dec 117% Oct
273 2794 2714 28 i g 27% 277 27% 28 2TV 2T% 18,200  Pullman Ine_.__.____ -No par 20% July 2 28Y, Qct 26 19% Dec 29Y, July
10000 100y 0o 10t 101 9% 97 9% 107 f.0 .97 10..: . . 8,600 - Pure Oil (The) No par. 7T Apr 28 . 10% Oct 24 7 Feb 12 Dec
987 9875 991y 99y “98 . 102 ©100 102 ' *100 101 200 . 6% preferred.... --=100 . 90% May13 101% Jan 2 94 = Mar 107% ' Dee
87 a8 LR8BG, 88 8TV 8T% “86'h 88Y% “88 881 400 5% conv preferred 2%s100 80% Jun 17 91‘/4 Jan 20 83%. Feb 95% Aug
13 13 13 13 13%  13%% 13 13% 13 13% 2 500 - Purity Bakeries..... —=-NoO par 9% Mar 11 13%s Oct 27 8% Deo 12%2 Oct
10% © 10%% 1054 10% *10% 11 10% . 10% #10%2 10% 10 10%: 600 - Quaker State Oil Ref Corp......10 8Y; Mar 11 10% Oct 26 8% Apr 12% July
KR 3943 378 3% .3% 3% ., 3% 3% 3% 17,300 - Radio Corp of Amer. 2%z Mar 6 37 Oct 14 2% Dec 4% Jan
57 57 57 b7 56% - 56% 57%  57% .. 57 57 500 $3.50 conv 1st preferred 46'2 Mar 6 573 Oct 8 47Y2 Dec 62% Jan
83 90 =83 90 . 83 90 *83 90 ... *83 90 e $5 preferred B__ 88 Apr 25 88 'Apr 25 ;. 85 Dec 88 ° Dec
3t 30 314 3% 3%.7.33% 31 3Ya: 3% 131 5,000 Rndio-Kelch-Orplxe aitl 2 Apr 23 3% Oct 26 2. " Dec 3% Jan
51 51 “50 51 50 50 . “50 50Ya ?50 502 1300 6% conv preferred.. 34% Jun 4 51 ' Oct 26 38% Mar 55%2 Oct
200420 & 2010870 875 50, 20 20 *19%% 20 + ¥19%. 20 . - 0 200 - Raybestos Manhattan. No par. 154 Jan * 2 21 Oct 15 14% Dec 21V July
TOVa 9V 94y 9Y P9V 9V 9% 9Va 9% 9% 900 * - Rayonier Inc.... s § 7% Jun '8 11% Jan’ 16 8% Dec 18% July
26 26 #2514 26 - ®25Y, - 26 26 26 26% 2578 - . -~ 400 $3 preferred.... -25 23% July 17 2635, Feb 3 23 ' Dec 29% Aug
‘144 L 14 1474 1 14% 14% 14 14% 14% . #14% 15 1,200 Reading Company.. -50 11%; Apr 16 1544 Oct 13 10% Dec 18% July
228 281y “28 28%," - %28, " 28%, 28 28 277 21% v 200 4% 1st preferred -50 2334 May 28 28Y, Oct 6 22V, Dec 27% Aug
23 23 23 23 *23 23Y2 23V . 23Ya %23 23Y% 300 4% 2d preferred -50 20° May28 - 23% Sep 19° - 184 Dec 24 - Jan
*2047 2% *2Yy. . 2% 22V 2%y 400 . Real Silk Hoslery. 1% Jan 13 2% Oct 20 1 ' Dec 2% Sep
“60 68 #*60 68 *60 68 dissg Preferred: ... -100 39 . Jan'15' .68+ :Oct 8- 22%s Mar 53 . Nov
“15 1633 *15 16%% “15 16% * —-- ' Reis (Robt) & Co 1st pf ~--100 11 Apr 30 163, Oct 10 7 Apr 16 ~ Nov
LR | 6l T 6% .7 200 - Reliable Stores Corp...- No par 6’/. Apr 24 7% Feb 2 6% Dec 9 July
#11% - 127 11% 127 11l 127 2 Reliance Mfg Co.. -~10 10% Mar 11 . 12% Feb 2 9% Apr 12%4 Jan
10%% 10% 10 10%s 10y 10Y 2,800  Remington-Rand __.... % X 7Yy May 18 10% Oct 24 TVa- Apr. 103 Nov
675% 6T% 267 0% 69 69 200 Preferred with warrants. -25. xb5  Mar 9 69 - Oct 30 53% Dec 67Y Jan
47 47 46 48 46 48 i 50 Rensselaer & Sara RR Co. 100 -~ 38% Jan 6 48 Feb -2 34  ‘Dec - 61 Apr
435 4% 4% . 4% 433 4%% 3,900 R0 MOLOrS ¥ § Onimmn cmmiam ko s 1 2% Jun 22 4% Oct '21 2% Dec 3% Dec
15, 15% 15 1535 15 15% 15 15%% 9,200  Republic Steel Corp._....... No par ’ " 133% Sep 11 19 *Jan ‘2 14% Dec 22% Jan
2981499 *98%. 99 *$8%: .99 ‘ ®981h  99. . i 6% conv preferred... ==-100  x94%2 Jun 8 °100% Mar 5 96 Aug 101%" Feb
T8 5 81 27845 81 279V - 81 80 80 . 100 6% conv prior pfd ser A_._...100 T0Y% July -3 86% Jan 23 77.. - Dec 97 . Jan
6347 65 - 6% 63 634 6% 67 2,500  Revere Copper & Brass. No par 4Y, Jun 22 7% Oct 21 4, Dec 11 " Jan
*B1Y%  '837a 83 83 823 83 83%3 834 °86"4 8675 80 “T% preferred_.. er100 78Y guly 30 - 1293 Mar 3 97 - Apr 129 Sep
61 6174 26100 6202 61 63 “61 63 61 61 40 . 5% % preferred._ 100 54  May 22 74 Jan 20 60 Apr 80% Sep
814 8y v 8% U8 Ye w8 8% *7%:. 8 °8 8 +1,500 - :Reynolds Metals Co_ No par . .. 6Y4 May 20 8% Jan 5 6%  Dee 15% July
18y 80 80 80 <. 1934 80 80 80 *79 80V . . 60 5% % conv preferred._. -100 -75Y Apr 29 85Y% Jan 19 5% Dec 95 July
“5% b 51 5% *515 5% 5% 5la 5 548 700 " Reynolds Spring. . ______ 1 3% Mar 9 5% Oct 23 4"’ De¢ 10% Jan
2414 24% 24 24y 24 241 23%5 . 24% 245 24% -.8,400 "' Reynolds (R J) Tob class B._..._ 10 'x20 Apr 23 27% Jan 27 22% " Dec 34V4 Jan
29%, 32V 32%%:.32% *30 34 1.1%30 32% 11#30 33 20 Common s 32 Sep 30 54  Jan 27 49% Dec 53%. Jan
8%, . 8% 8V 8l A 8YA 8 8 - *734 8 " 400 6% Apr 28 9 Jan 15 Vs :Feb 12%a . Aug
“8 iR @Yy L8MgT, 08 812 “8 8Va “8 8.5 e, 08wl 6% Apr 30 8% Jan .16 6 Apr 9% Jan
41%. .5 4% . 47%% 415 .5 24, 5 *4¥h 5 » 100 3% Jan 6 - 5% Jan 20 2% Dec 5% Jan
1845 187 *18%3 " 18% 18%y 18Y4 217%4 18 Y% #18 181 300 ‘16  Feb 19 19%2 Mar 20 14% May- 21 ' Nov
11 11 1105+ 11% 11 115, 1% 11% 1112 - 1134 2,500 - Rustless Iron & Steel Corp.. "7 May 20 11% Oct 27 8% Dea 14% Aug
39 39 #36%  39% . 39+ 40 *39 42 £39 42 130 $2.50 conv prelesred 34% May 13 47 Jan 2 42 .. Nov 48% Jan
3144 31%% 30% 31 1530 %31 3L 31 3,200 " 8t Joseph foadoss s, ot e 10 23 Mny 2& *.34% Jan 27.. 27 . Dec - 39% July: &
by i i T P Y & e 1,400 - St Louis-San Francisco_. -100 & Jan =2 % Feb 5 % Dec Ya Feb '
A%y Ya ’”u s Y8 % Ve 3 . 800 6% preferred-__.__ -100 Ys Jan 3 1Ys Sep 22 1% Dec Ya Apr
L S PR 1 F #4155 5, °4’/.z 5Ys 4ty 5Ys it $St Louis Southwestern. 100 2. Jan’+ 17 73% Sep 23 1%z July 6, May
sy gLy ”ﬁ“,x 8% 6% - 8l k] 8% s 5% preferred...___. -2-100 5 .Jan 2 10 'Sep 22 4 . July 8 . Apr
36 37 36 36Ys 36Y: 363 36% - 37 1,000 Bafeway Stores_. No par . 291 Apr 30 " 44  Jan. 3 35  Apr 47T ' Sep
10472470445 105 105 104%105 105 . 105 240 5% preferred._. 422100 5104 Jun 23" 110, Jan -3 2106%. Dec 113 -~ .Jun
13 13 12 12850000 113711 % 12 12Y ©.8,500 ' Savage Arms Corp__. > 9’6 May 19 19%: Jan 3 12% Jun. 23 Sep
19% 2074 19150 19% 0 19940 208 2045 .21 it 12,500 - Schenley Distillers: Corp 285 12%; Apr 28 211y Oct 15 8% Apr' 17% Sep
07150 9Ty 97- 97 - 97 97 9634 . 969 800 " 5Y % preferred. .l cammsniie= 100 78 'May 15 98 ' Oct 23 9 '/,Jun 84Y; Sep
S 36% 36% “36Ys 367 36% 37 < 800 - Bcott Paper Co._ --.No par 25‘/2 Apr 16 37 Oct 27  31. "Dec 39Y; Sep
#111% 115 *111% 115 *111% 115 s el i F - 84.50-preferred, & 109 Y»"Aug 17...116°  Jan 10 - 109% Jun 115% Mar
110 .- 110 #1074 110 *107%2 110 JeE 30 $4 preferred-.._ -No par 106Y2 Jan 9 110‘/3 Oct 21 /2107  Dec 112 July
it e T i “ifhy Ve 1,900 - $Seaboard Air Lin Vo Jun 11 b Feb 10 Ya Jan Vs Jan
4 17 10 2 1% 8% 1V . 700 4-27% preferred._.. ]" Mar 21 1',3 Sep 26 Y :Dec Y July
1545 15%- 1544 - 15Y, 15 15V - 1,600 ' < Seaboard Oil Co of Del 10'2 Apr 23 16 . Oct 22 7. °11%. Dec 17 July
-89 285, P g, 23 CBILE I, o 300+ Seagrave Corp.___-_. 1 1% Sep 16 . 3% Mar.24" ;. 1% Apr . 3“/4 July
s 54 54% 537 54V 53% - 5415 . 6,000 - Sears Roebuck & Co._.. 431, May 6 67 -Jan’ 5.1 - 49% Dec 78% Jan
g 9 9V 9 9 9 9 " 5,400 - Servel Inc 47 Jan 2 193 Oct 20 4% Dec 10%- Jan
97 9V 9V 9Ys Ol 1,600 . Sharon Steel Corp.... 8' Apr 14 1033 Oct 10 7% 'Dec 14% July
“57 58 5742 58%% #56% 58Ya - 150 ‘' '$5 conv prelerred _________ 52% July 8 = 60 :Jan ‘6 48Y2 Dec . T1% Jan
674 6% 634 6T, 2 2,100 Sharpe & Dohme__.____._ 2 47 Apr 29 7 ' Jan: 15 3% Apr 57 Nov
631 #61 631 “61 63%a *61lY%: 63%s. JoZo 0 - $3.50 conv pref ser A_ 547 Apr 29 63 . Sep 28 51% Feb 59  Dec
6lg 6% 6% 2 6Ya 0 8Ys *6ls 6% © .- 2400 " Shattuck (Frank G)_........No'par:. - 4% Mar: 6 6%0ct 29 .. 4 . Dec . 6% . Sep
33 232 33 ©32. 33 2 , <10 30% May 21 35.- Aug 27 32% Dec 40 . Jan
16 154" 16% 15%: 15%% 2,600 . 10% Apr 24 16% Oct- 9 ' 10% Jan . 16%-Dec
294 244 . 2% 284 " 2% 600 2% Jun 30 455 Jan 14 2 . Dec . 5 Jan
15% 15Y 15%, 143,15 z 1,600 11% May: 6 15% Jun - 9 11% Dec 21% Jan
1% o144 1 21 Ve 1Y 300 - s Apr 14 1Y Mar 24 ©, 1 . Nov 2% Jan
25 25 25 #2434 0 261% 500 1 20% Aug 26 - 26 .Jan 9 " 22 Oct - 30% Nov
301 30 30 2935 29% 1,300 ‘19% Apr 23 30% Oct 23 ° ° 18% 'Feb 35% Oct
72 270% .12 7085 2 ~ind a2 W -850 65 Apr 29..100 . Jan 2 95 - Feb 112 . Jan
110 “108% 110 510834 112% "+ #1082 11214 #1084 11215 - 1 : 50 108.  July 10. . 112 . Jan 28 | 111%;Dec . 114 * Jan
18 1Y 177% 17 XV )TV U1TIA 17V 17Y% 4200 15% July 28 20% Jan - 6 14Ya Feb '+ - 26% July
141 14%, |, 14% 14%. 1454 - 1494015 15 18% 700,100 9 Apr 15°  15Y% Oct 30 9 Jan- . 15 Sep
15%4 153 . 15% . 1h: 15% 1500200 180 nit 215V " 15%h w0300+, . 13% 'May 18 ' . 17  Feb -4 "13% Feb . . ~18l2 Now
9 8%, 9% 8% 9Var-- 9 9% 9 9%+ 21,400 Bocony Vacuum-Oil Co In 6% Mar 11 . 9% Oct 30 7Y% Dec 10% July
2Y 2% 2% 2% 2y 2% 2% 2% . 2Yy 2% 1 o 5400 ¢ South Am Gold & Platinum.. 1% Mar .6 2% Jun 3 .. 1% Dec 2% July
15Y% . 15Ys" 215 15%, 15% . 151% 15‘/4 15V *15% . 1547 ¢ 400 .~ 8'’eastern Greyhound Lines . 14 Apr 17 15% Jan 16 . 13 Feb ;19% Aug
*20 21 204, 20%: 21- 21%4 L - 2,800 : Bo Porto Rico Bugar__.. o par . 17 Jun 27 :- 26% Jan 26 =z13 .Jun ' 23% Dec
*129% 135 #129%. 132 129V 129%% i 20 8% preferred _._____ -100 126 Apr 2 -14434 Jan 27 120 Aug 150. . Mar
1935 1994 19%- 19V, 18% 19 2,700 = Southern California Edison...._.25 . * 147 Apr 29. = 20% Jan 10 16% Dec 27%. Jan
1% 11% 11 11% *11%  11% ©'3,300 . *Southern Natural Gas Co......7.50 9%, Apr 20 12% Jan 5 z10. Dec 13Y2 Sep
17%  17% 174 17% 16% 17% + 31,700 - Southern Pacific Co:o—._ No par- 10 “Jun 2 . 17% Oct 23 . 8 Jan 14% Avgz
17 17 16%. 1644 16, 16Ya 6,100 * Southern Ry___- -No .par 12Y, May 20 18% Feb 5 11% Feb ' 19% Jul,
36Ys 36V 36% 3614 3535 36V 4,200 5% preferred 23% Jun 2 39 -Oct 13 19% Feb 35‘/g Nov
2451 47 C w46 47 #45%>  46% Y e Mobile & Ohio stk trctfs___._100° - 34% Jan '5 501/2 Mar 24 .. 23% Mar 3T 0L
234 2% 2% - 27 2% 2% . 6,700  Sparks Withington. 1% Apr 24 Aug 24 1 May 2 . Jan
2% -3 2% -3 °2% . 27 swat ¢ Bpear & COusavay 2Y, May 4 3'/2 Feb 2 ' Dec 8% July
=40 54 #40 54 *40 54 el $5.50 preferred 5335 Oct 6 59  July 30 60 Mar 69 July
*23 237 . P23, 237 #23 - 237 200 Spencer Kellogg & Sons.___.No par - 17% Apr 28  23% Oct 21 - 17% Dec 22 July
269 27V 27 27% 2615 27 2,400° ' Sperry Corp (The) - —.____. 1 217 Apr 28 ~ 31% Jan 6 27% Dec 39% July
34%5  34% 34 34 33% 33% 500 Spicer Mfg Co...._. No par 30 Sep 28 37 Mar24 ° 27% Apr 381, July
*54 - 55% “54  55% 54 54 130 $3 conv preferred Ao No par 49 Mar16 60 Jan 3 54% Aug 60~ Dec
31 3% 3% . 3% 3% -3 3% 3l 3% 3% 3,400 . Splegel Inc 2 21 Sep 17 4% Jan 6 3 Dec s:{. Jan
38Ys 384 38 3814 *37 " 38% 37,7, 3T 37 . 37 330 . Conv $4.50 preferred______. No par 29% Sep 16 45% Jan 14  34Y Dec 57‘,n Jan
%3415 35 35%. 3504 343, 343 343 34% 3414 341, 1,300 Square D COmoomom o 1 27%Jun 24 38%Jan 6 . 31% Feb 40% Aug
*110 - 111%  *110% 113 #110% 115 *110% 115 *110% 115 57%. conv_preferred _-2100 108% Jun 1 114 Feb 11 111 = Deo 117% Aug
248 4914 248 491, 248 4915 ©48 49 248 4912 Squibb (E R) & Sons. No par 40% Apr 9 - 49% Jan 6 474 Dec 48'3 Deo
11 S 111 TRIL D s R S o $5 pref series A___ _No par 109% Aug 10 113 Jan 8 . = -—- -
3% 3% 3% 3% 3% 3% 3% 3lh 3% 3 13,600  Standard Brands__ _No par 2% Apr 29 5 Jan 6 3% Dec “6% Jan
95% 957% *95  9Gl% *95  96% “95 962 96 96 300 $4.50 preferred . ——.—___ No par 89Y% May 2 110 Jan 8 108 Jun 113% July
g
For footnotes see page 1583. - .
gitized for FRASER )
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NEW YORK STOCK RECORD

Monday

Baturday
Oct. 24
8 per share
i s
D1:ll 2
“glo 9%
*9%  10%1

28

29
28%%
K
2374
951+
424
61
4944
11224
¢18%4
5447

Oct. 26
¥ per shure
i
14
9ty
10

27%

6%
%39
31

“31%
14Y,
*110
2715
2914
28
%
23%%
957
24214
*61
49V,
113%
187y
45

LOW AND HIGH SALE PRICES

Tuesday
Oct. 27
§ per share
Y9
7 17y
©giy 9y
10%  10%

27
s 206
43V
3643

147 15%
25 .0 .25
45, 4%,

—OTH 6B

7.5 T

40%; 40%
8l 8Y4
74 T4V
*113 7114
*106% ¢
145
831
9%
=24y

28% 29%
97%. - 9778
16Ys 1644
162 16%:

1ot
31
31
83
4114

4bs
4314

9% 9%
H58'%  58%
“173 -
6
%39

134y
2110 - 120
271, 28'%
208, 299,
285 28

24%

Wednesday
~Oct. 28

§ per share

11 (,{2

1 ' 178

"8‘ 878

97 10%:

Thursday
Oct. 2.)

$ per share

9
10 10%

2673
26
419
36'%

%28
5974
7%

4

5%
5%

50%)
#123

RE(
124
#13

1148

22
©43y
211
27
18%3
44

- : w
- B w &
OO NTIDW U

prrBese g
P ar S

% 2D
et

27%

2614

42%

3642

29

59%
TIa
4

5%
5

5034
124
3%
12V
11z
11%2
22
5
2134
27%%
19

4%

257
42
364
“28
60

3742

0378
5%
5

503

+123

- 53%
12%

1% °

113s
921 Vs
tl4:|;‘

21Ys

27
#1815
4%

28

26Ya

Friday
Oct. 30
8 per share

7
AL 1(.
a
Y4

1%
5
10

2%
26Ys
4244
37 ’/h

Bales for
the Week

" Shares
1,600

17,200
- 78,500
21,400
“1,100
900
1,400

. 1,200
4,100

9,200

800
110

21,400

800

900

400
400
;2,800
3,100
2,400
1,600

500

. 2,600
400
8,200
1,400
3,000
2,100

2,500

500

1,900
2,600

+.4 200
7,300
. 220
800
30,500
3,500
800

250-

ST!
. NEW: YORK STOCK .
.EXCHANGE *
Par

Standard Gas & El Co No par
$4 preferred

$6 cum prior preferred.

. Standard- Oil of Ohio__._...

Sterling Drug Inc....
.Stewart-Warner Corp
- Btokely Bras & Co Inc.
" Stone & Webster

Studebaker Corp (The)

Sun 0il Co.

. Class A pfd (4%2% cum)
_Bunshine Mining Co_-.-.

* 8uperheater. Co. (The)-

Sutherland Paper. Co_.
Sweets Co of Amer (The)
. Bwift & Co

Swift International Ltd
Sylvania. Elec Prod’s: Inc.
Symington-Gould - Corp.

T

# Tnlcott Inc (James) ..
5%a2% partic preferred..
¢ Telautograph Cor
. Tennéssee- Corp..:
“Texas Co (The)_.
: Texas ‘Gulf Produc'g Co.
Texas Gulf Sulphur.._._.
» Texas Pacific. Coal & Oil

' Texas. Pacific Land Trust....—-_=.1
Texas & Pacific Ry Co_
¢ Thatcher Mfg
° $3.60 conv prc!erred
The Falr_ ...
Pieferred
“Thermoid ' Co_-
$3 div conv preferred

Third ‘Avenue Transit Corp._No par
Thompson (J R} g 25
' Thompson, Prods Inc.

{ Tide Water Assoclated ‘Oil
1%4.50 conv preferred.....
* Timken Detroit Axle
Timken Roller Bearing.

* Transamerica Corp.

Transcont’l & West Air Inc

* Transue & Williams St'l....._.No par
Tri-Continental .Corp..- 1
$6 preferred_

- Truax-Traer Co

Truscon Steel Co_...

20th Cen Fox Film
$1.50 preferred

Twin City Rapid Tran

7% preferred=

11'3"
18%
245

120
277%
30
29

T8

23%
95
431
61Y2
49 %%
1144
1874
474

= o113t

#5344
*19Y2
. 3%
13%

6%
3
®38
5%
*27%
552

4%
#101%
16%
3
3%
83
39%

#874
54
e )

6's
“39
30%

37

133
*106

2274

h2l
”111’4 113

19
45

1915
45

40
8Y%
7334
*113
106%
14%
84 Y,
7944
24

28%
9874
16's
163s
#112%
"533/
19%
3

's
14V

6%
3%
4043
5%
27
55%

41,
102
16%
3%
35,
A
-39

°8%
55
#1173

6l
®39

30%

2
283%5
1

24
94%
43Y%
61Y;
48%
112
19Y%
*45

47%-. -

- 1,900

1,900
4,600
6,800
180
2,300
6,300
1,600
800

16,500
1,000
25,100
900
1.200
-~ '200
16,100
16,600

- 1,400
1,000
30
-1,800
100
5,500

19,500
100

© 4,900
1,900
300
140
1,570

+ 1,400
2,600

500
"1,300
' 1,500

5,300

500

300

1,100
3,600

21,000
- 1,900
600
400
34,300
-2,100
1,600
20

Twln Coach (] MESGSATRR R 1.

U

- Under Elliott Fisher Co
" Unlon Bag & Paper......

. Union Pacific RR €o

4% preferred___
Union Tank Car..

" United Aircraft Corp

5%, conv preferred
Un Alr Lines Transport_

preferred_i_

.+ United Carbon Co.....

United-Carr Fast Corp.
United Corporation.:
$3 preforred. .=

_No par
_No par
---No par

United Drug Inc.

United Dyewood " Cox
Preferred .

United Electric_Coal Co

" United Eng & Fdy.._
. United Fruit Co.-.

. United Gas Impmvf.
$5 preferred i
United Mer & Manu Inc v t c-_..1
"United Paperhoard....
. U S & Foreign Secur
$6 1st memred &

U S Distrib Corp conv pfd

" U S Freight Co
U 8 Gypsum Co..

7% preferred...

. U S Hoffman Mach Corp

51, % conv preferred_
U 8 Industrial Alcohol....

. U.8 Leather Co
Partie & conv cl A
Prior preferred__.

U 8 Pipe & Foundry.

U 8 Playing Card Co..

U S plywood Corp—....

$U 8 Realty & Impt

U S Rubber Co_.
8% 1st preferred_.__
U S Smelting Ref & M
Preferred

Range Since January 1
On Basis of 100-Share Lots

Range for Previous
Year 1941

..No par .
No . par
$7 cum prior preferred_.__No par.

Lowest
$ per share
& Sep. 3
% Apr 25
5% May 14

6, Apr 28,

18 Mar 14
20 . Apr 28
30y Apr 24
25'/4 Apr 28

1
24 .

2

9

Apr 16
3% Jan 2

43 | Apr 28
1169 aApx 13
' 3% May 28
11%

20, Sep 16
19 % Mar 11
15% Aug 17
3% Aug 3

4. Apr 11
"32 Apr 20
1Y Mar. 7
¢ 7Y May 14
30 " Apr 28

Highest
$ per share

l/2 Oct 27
2% Oct 14
11Y Jan 14
13%.Jan 14

28Y; Oct 23
L 27Y% Jan 6
4373 Oct, 13
37%.0ct 30
34%; Jan 16
61 Ont 23
7% Oct
4% Jan' 2
674 Oct
5% Oct

55% Jan
1262 Aug
5% Jan
15Y Jan
1% Jan
13% Jan
23 Sep
4% Aug
25 Jan
28 . Oct
19 Oct
5% Jan

538 Oct
33% Oct

4 Oct
9% Jan 1
40 - Oct

2 " Apr 15 -
28 Apr 28

5 May 26

41, Apr 28
7% Jan 2
6 Sep-11
35% Sep 4
2% May 20
41 Jan 7
3% Apr 15
30 Jan. 2

2% July 14
5% Jun- 3

177 ’a July 2-

4 Mar 27
B‘/4 Jan *2
8. Jun 12
85 « Mar 28

+92" - May 20

31Y%2 May 21
4 Jan 28
7% May 15

8% Jun 3
Y Mar 14
+56% Jun 30
5% Jun 4
11 Feb ‘6
TV Jan. 2
19% Jan . 2
1% Jan * 2

- 21 1% Jan—2

5Ys May 16

287 Jan "2

TYs Sep 21
58- Apr 28
108 - May 6
100% Mar 24
10 - May 1
63% Jan. 2
4% Jun 17
21% Aug 3

23% Jun 4
-89 - Apr 17
T% Apr 17
9% Mar 10

. 104%; Mar 24

37, May 1
16 ' 'Jan 27

4 Jan 2
+11 " July 28 -

4%, Apr 15

1% Apr 28
33%2 Aug'21
375 Mar 11
25% Jun ' 1
48% Jun 3

3% Jun "1
93% Mar 27

11 ‘4 Apr 28

27 Sep 10
2%, Apr 17

Y Apr- 9 -

17 - Jan 1T

614 May 14
40% May 13
159 May 1
41, Apr 27
344 Jan 30
24% Apr 28

2V Apr 28

7 Jdant 2 .
© 99 Jan 20 .

22 May 7
267 May - 1
20 Apr 27

% Aug 21

13% May 6
54 Mar 10
37% Apr 17
58 Apr 28
44Y May 20
107% Jun 30
15% Apr 29
39% Mar 27

“7% Oct

6% Aug
247% Oct
9% Jan
42 Jun
3 - Mar
50 - Jan
435 Jan
34% Feb

3% Sep
8 - Oct
27% Jan
1 Oct
137 Oct
10% Feb
9517 Jan
34Ys Jan
43Y Jan
5% Oct
154 Oct

12% Mar
1% Oct
68‘(2 Oct
Tls Aug
11% Jun
157 Oct :
26 - Oct @
54 Bep
Lo f’lLEcp i3
7Y Oct

41% Oct 23
‘9Y4 Jan -5
75% Oct 21
113 - July 13
108 Jan 6
15% Oct 9
84% Oct

81% Feb - 6
30 . Feh 2

y36% Jan
104% Jan
17% Oct
17 . Oct
113 ‘Oct
55Y Oct
20-  Feb
T Oct
16% Jan

' 7% Sep
3% Oct
50 .Jan
-6 ’4 Sep
35 Feb
72Y2 Jan

51,§ Jan
1062 Jan
16% Oct
4Yy Feb
4. Oct
87 - Fcb
43'2 Oct

11% Jnn
59 . Oct
173} ’2 Oct

6% Jan
41 Sep
34Ya Jan

4% July 30
14% Oct 23
©114  Jun 10
28 Oct 22
30% Aug 7
2955 Sep 25
1 Marll

243 Oct 26
96% Oct 8
51Y Jan 14
71 Jan 19
55% Jan 3
119% Jan 13
24 Jan 5
46'2 Jan 14

» Lowest
$ per share
Nov
Dec
Dec
Dec

Mar
Mar
Féb
Dec
Dec
Dec
Dec
May
Dec
Dec

Apr
Jun
Dec
Dec
Dec
Dec
Nov
Dec
May
Dec

Dea

Dec
Dec
Feb
% Jan
Dec
Dec
Dec
Dec
% Dec

Dec
May
Dec
Dec
Dec
Dec
Dec
Dec

.Jun
Dec
May
Apr
Dec
May

Dec ‘

Dec
3 Apr
Dec
Dec
Dec
Feb

Dee
Dec
Apr
Feb

Feb -

Apr

Dec

Apr
2 Feb
Dec
Dec
Apr
Dec

Dec
Dec
Dec
Dec
Dec
Dec

42 Mar

Highest

$ per share
1Y% Jan
4% Mar
21Y4 Mar
22% Mar

25% Nov
34Ys July
46% Dec
48Y; Aug
40 Jan
66 Jun
8% Jan
6% Nov

8% July

8% Jan

66% Dec -

©126  July

9 Jan ..

21 . Jan
2% July
18Y July
23% Jan
5% Aug
25 Aug
24% Sep

%% July

5% Nov
38% Aug
3% Jan
9% 8ep
46% Dec
4Ys May
387 Sep
T% July

63 Aug
14 . Tuly
10Y% Jan
44'% Sep
4% Bep
60% Sep
5Ya July
0 Aug

Jan
Jan
Jan
Jan

Dec

3%
12%
9%

115%

112Y%
16
857

85%
31

Jun

Jun -:

Aug

Aug
Sep
Oct

Aug

Feb |

Sep
2% July

Bep *

Sep
Apr
Jan

Jan

Jan
Jan
z 50% Nov

For footnotes see page 1583.
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“ Volume 156 -~ Number 4121 "THE COMMERCIAL & FINANCIAL CHRONICLE

NEW: YORK STOCK RECORD

Friday
Oct. 30

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 27 Oct. 28

$ per share $ per share Shares

w1V a 3 Ya (1 1% 17 3,300
8 Y £7 { Y. e, R 1t Vs 3,100
: 4 wiit A4 300

*14 oy

¥57 160

¥146 150 10

#150 " 160

Range Since January 1
On Basis of 100-Share Lots
Lowest Highest

$ per share  § per share

Range for Previous
Year 1941
Lowest Highest

$ per share § per share

STOCKS
NEW YORK STOCK
EXCHANGE

Sales for
the Week

Thursday ,
Oct. 29

$ per share

Monday
Oct. 26

& per share $ per share

“1V . 1% 1“’ 1%
g ii i
53 "50 52 Yy 491,
14V, “14Y5 715 14Y
61% 60 61 61
150 *147 150 “147
160 %*150° 160

Satﬁrday
Oct. 24

United Stockyards Corp.

%% May 25 17% Oct 29 % Dec 1% Jan
United Stores class A_. : n 5

% Apr 15 1. Oct 15 u Dec 1% Jan
$6 conv preferred........N 34% May 20 50 . Oct 27 42%a Dec 62" Sep
Universal-Cyclops Steel Corp-... 12 July 15 1455 Jan . § 12 May 16% Jan
Universal Leaf Tob 41 . May 6 61 wOct 20 437 Nov = 64 Sep
8% preferred 0 . 142 Apr 24 150%Jan 6 140 May 157 . Jan
Universal Pictures 1st pfd. 147 “Apr 30 159  Jan 21 - 133 - Jan 162 - Oct

e gy T eggs Jatina g T g % h %
231, 21 24l ra3ih 2231 247
179 1T% ) 174 17V 1% 1V
10Ys i LT 934 95 8V 1+ 9%
24 /3t 2 b 24‘/2 24 Vs R - Rl £
. #115% 11744 174 L1157 - 117%

€34 1351 ; 2 - 34Y4 ;%339 i35
520 60 : ‘ 57'/3 52 . 60
EET U

3 Jan 2
- =22 Jan 20
:14% Jun 25

Ya Sep 23 & Jan
29% Feb 6 15  Apr
20% Jan -3 18% Dec
‘11% Mar 2 8Ya Dec
25 Sep 26 20% Aug
116Y July 15 111% Dec
417% Jan 6 39%a Jun
55  Jan 19 57 . Mar
87 ‘July 10 66 -Aug

Vanadium Corp of Am...

Van Norman Mach Tool..

Van Raalte Co Inc....-
7% 1st preferred.

Vick Chemical Co

Vicks Shreve & Pac Ry..
5% preferred

#115%:
- #33% 38
#“52

50 . July 30
“57Ya

#5712 65 55 - Sep 12

Victor Chemical Works_....._....5 - - 18% May 26
Va- Carolma Chem s~ lidan 2
< -22% Jan - 8
- 110% May. 4
-14° . Jan " 3
24 Apr 29
-26  May 22
70 Jun 24
120  Mar 11

: 6 Ya May 22
6% May 23

25%; Jan 19

2% Oct 17
40% Oct 21 28% July
116 - Bep 11 118} ': July
‘21% Oct 26 233% Bep
31% Jan 20 Dec 42" Jan
29% Oct 13 33Y; Feb
96 Mar - 5 Feb 105 Nov
138~ Jan. 9 Mar 143 Jun
10Y% Mar 25 o
25 Apr 1

pcrcell® i ) 22 3 s 821, :,.22
SRR} (R TA P 2% 3 S L e 2
©39%a % 40 oy : . 3% 38Yy " 38V
S %114Y4° 115 115 o 11455 114%
20% 21% *19 2 %19 120y
28 28 #26% + #26% . 28%
129V} 2%',—’4 . Y 29% 29% 28%
*73 9 w6 5 *73 SN R
*131.7132% : 132% “130 %130 -
9 9% 109 : Y4 8% 834 8% .
23 23 Ve ; 23 222Y 22Ya 227

27Y Bep
2Y2 Jan

TVa El & Pow $6 preL-,.,_--No par
Va Iron Coal & Coke 5% pfd...100
Virginian Ry Co_._... -=25

6% preferred__.
Vulcan Detinning. Co..
Preferred -
Vultee Aircraft Inc...
$1.25 preferred

w

Wabash RR preferred..
Waldorf System .. .6Ys Mar 25
Walgreen Co_.__ S16 - Apr 23

41, % preferred -97% Jun 19
Walworth Co .- 3% Apr 23
Walk (H) Good & W Ltd._. 31%s Apr 17
16~ 16% © Div redeem preferred.. 137 Mar 23
4150 4% 5 Ward Baking Co ¢l A..... ) 2% Jun 22
{ Y% i1, - % May -4
26V ! 3 referred. i 16 Feb 17

6% 4% Apr 27
S 79V $3,85 preferred..ccan= = X65  May 14

251, 257 24% . 21%July 2

7Y Tia V. 5 b 3 7 : 7
19% 19% 3
7102 /Lo 1025
4V, 4V
{ 37’,‘1 138 <7

30% Jan 26
+ 7495 Oct 7
19% Oct 26
102 Vs Oet. 30 6% . Jun 105% - Jan
‘4% Jan 5 3. Dec 61 Jan
39% Oct "5 25% May 36  Sep
16Y; Oct 8 .. x123%4 Feb 15Y Bep
1 4% '0Oct 30 2% Dec 6% Bep
Y July 25 Ya Dec 1Y Jun
26 Oct 30 13%s Apr 26% Sep
6% Oct 21 Y Feb 6% Deo
80% Oct- " 6 53 .Jan 77 ' Deo

97 Apr
22Y% Jan

6% Deo
15% . Dee

1% Jan 29

7 Sep 24
31%.0Oct 27
31Y Oct 27 =
39% Jan- 8 38
A9 Feb 2
14 Oct 23
17 Sep 9
3 . July 22
20% Jan 8
70 Feb 3

1A )

%16

T1g
#2911 *
5293
#26Y,
-15Y

Ya Jan' 2 1% July
21% Oct
8ep
23% Jan
17% July
20Y4 Jan
4% Jan
25Ya July
4% Jan

$Warren Bros Co.
Receipts Y2 Aug 13
i 20% $3 preferred 3 19 ‘Jan 2
"29:'//'2 y ’ Preferred receipts. %1 &Soer; g
27% v i C
T 14% ; - ‘Washington Gas Lt Ce. 13%s Jun. 16
#13%2 *13% Waukesha Motor Co. 12 .Jan.. 3
2164 ; 16% Wayne Pump Co_. 11% Jan ‘15
*1% Y pam®Q Webster Eisenlohr.... 1% Jan - 6
217 N & e . Wesson Oil & Snowdrift. 15 May 18
687 *687% $4 conv preferred. 593 May 20

1, Aug 28 912 Oct 23
“34 Apr 25 91 Jan 22

v %62 & 65 L - 41% Apr 27 104 Jan

*54%a -56 ¢ el 10! 36 Apr 27 93 . Jamn

» t 5 2109% 109% i West Penn Pr Co 412 % pid 102 . May 1 113l Jan

13 ( g 3 doniandd v 13 West Va Pulp & Pap .Co...-..No par 10% Sep 21 18 * Feb

9972 7771017 L .6% preferred. 97 Sep 161045 Jam
15% .+15% Western  Auto Supply Co.. 12% May 9 17" Oct 16
#2% 2% . Western Maryland_.....- 2 - Apr.28 3% Jan 27
6% < 6% 4% 2d.preferred ‘/a May 20 8% Jan 28
Ve 0 1Y Western Patific 6% preferred 48 May 18 2 Sep 23
28%  29Y, “Western Union Telegraph. 23V Feh 18 80 - Oct 13
15%a . 18% . Westinghouse¢ Alr Brake.....No par 13% May 27 19% Feb - 5

West. Indies Sugar COorPaaeammman 1
West. Penn El class A_......No par

9% 9L wiin S
45% ' 45% 108% Jan
115 ' Jan
107% Jan
117% Jan
~207% July
—107 —Oct
29% July
4% July

9 . July
1% May
31% Nov
24% July

28% .29 -
16 16%

81Y Jan 6 103 . Jan
141 - Mar
34% Jan
367 July
112 . Aug
65 July
100 Jan

30% July

6% 1%
117% 118
t26Ya 27
*26% 27

*108%2 108%
%45 Pl

4% T5Ya 63%a Apr 24

*114% 1187
*26Va- 27
*26% 1 2TYe
#1082 .108%

Westinghouse El & Mfg
1st preferred.
Weston  Elec Instrument.

21144,
#2674

#96% i
#1082 + 108%'
242 #42%21 50
g5 88 P 85 . 88

%20 20% ; 19% . 19Y% 19 1 19%
62 62 : s 60 61% 60% 602
14% 14% 21 : “14% 15 - *14% 147
149 4 T % 13% 14% 13%

4% . o ¢ 4% 4T

2V B 2 2%
48% 3 49>
19% 19%

Wneelmg & 1, Erle
5% % cony preferred

- Wheeling Steel Corp:
$5°conv prior pref. pil
White Dental Mfg (The S S)-_-_-zo
* White Motor Co. 1

93 Jan 22

27Y% Feb 4
912 Jam' 29
15 ' Apr 17
15% Jan - §
.5 Oct 23
3% Jan 27
53 Jan 12
22 ’¢Jan 13

80 July ' 9

18% Aug 13
58% May 9
.12% July 21
12 Jun. 25
3 Mar 6
1% Apr 29
40 May. 6
15Y% Apr 23

White Sewing Mach Corp_., _______ 1
$4 conv preferred... -No par
20.

Prior: preferred. .o o iiiiibacs 6Y3 July

2% May
2% Jan

2% Jun 18
2% Oct 16

1% Apr 15
1% Aug 12

Wilcox Ofl & Gas Co.-
Willys-Overland - Motor:

%
4%
562
*109 12
#1844

28 ‘/n

*22%
12%

120
=7V
31%

*85
10%

16% 16%
*2% 2%

1091
19

28

17%
*115
#105

53V

22%

1239
120

7%

120
197

28%
18 %
121

95
53%

22%

12%
120

7%

31% . 33V

*86
10

87
10%

2
1%
4Ya
*56%
*1091%
19%

28

17%
*116%

*106
*46
=47

293%

*53Ya

23% 822V

16 16
2% 2%

15% 156% 16
2%

*53%a

2% ! 2%

16
2Y% .

*109 Y2
19%

28%
18
*116%

22,
12%
¥119
*TVa
KIR7Y

15%
2%

120 «
19%

28Ys
1838
121

221
-12%
120

85
9 3

16%
2Ys

1,800
3,400

6% conv preferred..
Wilson & Ca Inc....

$6 preferred 25
Wisconsin El Pow 67. pid
Woodward Iron Co.

ﬁ% preferred B_..

Prior pid 4'2% series..-..

Prior pfd 4!2 % Conv serles_.
Wright Aeronautical........-No par

- Wrigley (Wm) Jr (Del)....No par

Y

“ fa!e & Towne Mfg. Co. 3
. Yellow Truck & Coach cl B.

. Preferred- -

- Young Spring & ere---
Youngstown 8 & T-...eecemn.NO par -

t5% % preferred series A
Youngstown Bteel Door._-..No par

z,

Zenith Radio Corp. :
Zonite Produets Corp,-...__--._..___-l

. 42% Jun 17
44 Jun_ 9

© 39 Apr 24

8% Oct 16
6% Jan 20
3% Jan 13
110% Oct * 6
24 Jan 7

29Y July 31
21% Jam 28
125 . July 28
117  Mar 3

47 Apr 29

3% Sep 14
51 Sep 23
107% Jun 1
17% Aug 26 -

21% May 6
14} ’zJun 22
118%; May 27
107 - Aug 25

104 Jan 15
62 Jan §

80 - Jun 23

23 Oct 13
132 Jan 14
121 Aug 17
. T% Oct 13
37Y% Jan 13
87  Oct 20
12%Jan - B

153% Jan- -2
10% Apr 28
111% Jan 3
5 Apr 23
28% Jun 3
78 Jan 12
7 -May 14

163 Oct- 9
2% Jan 26

8% Feb 19
1% May 21

54 Jan 26 -
57% Jan 26.

6% Deo

7 - Bep
7 . 8ep
113  Nov
33% Jan

34Y2 Jan
25% July
147 - Aug
130 - July
73% Aug
5% Aug
122 July
80  Jan

22% Jan
17% Jan
120  Jan
12% Jan
42% Jan
95 Aug
18% Jan

8 Des
1% Apr

15% Apy
3% Oct

*Bid and asked prices; no
reduced from 100 to 10 shares.

sales on this day. }1In receivership. . a Deferred délivéry. n New .Stock, - r Cash sale. s Special sales,

x Ex-dividends.

y Ex-rights.

f Called for redemptioxi.

+ Unit of trading

itized for FRASER
i://fraser stlouisfed.org/




Monday, November 2, 1

" Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

. 'NOTICE~-Prices are *“‘and interest’—except for lncume and defaulted bonds. Cash. and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions  of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature.

¢ BONDS : Frlday Week's Ranze : BONDS Friday Week's Range ?

. New York Stock Ezc‘mnge Interest Last ... or Friday’s Bonds Range Since ; New York Stock Exchange Interest -, Bonds Range Since

Week Ended Oct, 30 . Period ~Sale Price Bid & Asked Sold ~Jannary 1 Week Ended Oct. 30 . Period ' Sale Price Bid & Asked Sold January 1

Low High . Low . High i Low : High - Low High

2% . U, 8. Government ! L , AColombia Mtge Bank 6%s 4-0 D L ey S 25% 29%
Treasury 4Y%s. 11947-1952 4-0 : #114.14 114,17 114,14 116.2 ASinking fund 7s of 1926_ _M-N 2 w97 951, 31
Treasury 4s. -1944-1954 J-D *106.15 106.18 106.17 108.27 AS8inking fund 7s of 1927, . FeA 217 251 29

Tréasury .1946-1956 M-8 " %108.26 108.28 .,.108.30 110.8 Copenhagen (City) 5s..._. 30 3 18Y  32Y%
Treesury 3% -1943-1947 J-D. - : 2101,25 101.27 " 101.29 104 . .-25-year gold 4%25-.. - 277 28 5 1734 130

Tree ' ay 3V48 -1943-1945 - . A-O . *102,16 102.18 : 102.21 104.20 ¥ 7 ¥ )

Trea iy -1944-1946 4-0 #103.19 103.21 .18 105,20 ACosta Rica (Rep of) Ts... 17 Y CL12Y, 18%
Treasury 21946-1949 J-D T*107.5 107.7 107.7 °108.14 - 2100 - 99% 101

Treasury .1949-1952 © J=D %110.16 110.19 .14 110.29 3 . e *102Y; : . 1023 102%,

Treasury -1946-1948 “J-D “106.25 106,27 4. .108 - External loan 4%s__.._ P i 8102V L 100" 103%
Treasury 3s -1951-1955 M-S £110.8 110,11 .5 110.28 : 4%s external debt. ; 5% 16V 3 68% 83
. Treasury .1955-1960 . M-8 ¥ + - 109.16 109.16 ; 2 7 1T Sinking Xund 5Ya8.. 104 i -100% 107
Treasury 2° .1945-1947 M-S ¥104.31 105.1 : ! .9 ) APublic, wks 528, o | *107 ; ] 102%z 115
Treasury .1948-1951" ' M-S ’ =107.14 107.16 107. ACzechoslovakia (Rep of) 8s ser A-1951 2185 e 5 15 .91
Treasury J-D %108.3 108.5 S K 3 48inking fund 8s series B. 195! *18Ys . A 20

S B = § o .¥108.27 108.29 2 e <

A y Mgy §ADenmark 20-year extl 6s. 44V, 45% y 48
Treasury - [ . +¢108.31 109,17, +108. 5 - External gold 5%s 381 39 26Y% 42
‘Treasury "JeD :#109.18 109.20 ., 3. nu; : i ' External gold 4%s._ 36 ; : w37

s 45..... - : 104.18 104.20 104 ; 2 ‘ : A i

"11:;::;33 o 4 JMB? ; ©106.29 106.31 . = A . "§ADominican Rep Cust Ad 5%s . I 3%
Treasury 2} -1949-1953 ! 3-D #106,3 106.5 ‘ : g ) §A1st series 5Y2s of 1926...... 71 - 71

Treasury -1950-1952 M-S Y #106.14 106.16 . . 106 i § * §A2d series sink fund 5%s.... 11

Treasury 2% 21952-1954 ' ' M-S ; #103.23 103.25 1wt g 104, Customs Admin 5'%s 2d serle __"1961 ';g‘/a
70

E A $>.';-';-‘-
oas SouUSU

Py
OQn

=
2

Treasury -1956-1958 sl 103.9 103.9 cav : 5%s. 1st series
Treasury -1962-1967 .14 -100.12 100.19 e 100.22 . 5Y%s 2d series
Treasury -1967-1972 101.2 e101.8 ‘ 101.17 - -
Treasury 2Ys .1951-1953 5104.27 104.29 5 - .14 105.16 AE] Salvador 85 ctfs of dep
Treasury i +1952-1055 3 X 3 24 101.21 AEstonia (Republic of) 7s.
Treasur; . ~1954-1956 .27 105.21 SR :

. Treasur?‘; 1947 . 21043 104.5 . 5 104.27 Finland  (Republic) extl 6s 56 Ve 85
Treasury 2s Mar 15 1948-1950 T ¥101.4 0 101.6 102 ¢ French Izepubhg s stamped s 85
Treasury 2s _Dec 15 1948-1950 i %104.4 104.6 .27 104.24 s unstampe: P 85
Treasury Jun 15.1949-1951 #100.10 100.12 .9 101.5 :
Treasury _Sept 15 1949-1951 %100.6 100.8 .11 100.20 Grzgk Gov:rnmlsnt—— - P ‘ o
Treasury -Dec. 15, 1949-1951 | g 100.4 100.4 4 100.6 S par Dal —— ¢ v Va
Treasury 2. 1950-1952 3 L. %100100.2 - SR 46s part pald 8 ¢ § 9%
Treasury 1951-1955 5 100 .. 100 3 ; 1+ 100.22
Treasury. 1953-1955 ) #103.13 103.15 Yot .22 103.24
Federal Farm: Mortgage Corp— i 1 i !

& s
}gﬁ_}gﬁg . ! - }83'5‘ }33? ; ; igz:gg : . Irish Free State extl s f 5s

>
od

v
~

1750
13%

quh
~

Haiti (Republic) s f 65 series A.._1952
Helsingfors (City) extl 6%5........1960

Home Owners' Loan Corp— : ] p 2
3s series A --1944-1952 :llgig 103.5 8..104.23 !
Ys ; S T0LT 0 5 01. i
SR REa : : ; fosa AMedellin - (Colombia) 6%2s.
Mendoza. (Prov) 4s readjuste
Mexican Irrigation—
A4Y,s stamped assented

1 ; AMexico (US) extl 5s of 1899 £_._1945
Foreign Govt. & Municipal ] 3 ; - 4 Assenting 58 of 1899 . ~-1945
Agricultural Mtge Bank (Colombia)— 2 AAssenting 4s of 1904

AGtd sink fund 6s 1947 o y 25 43 .-AAssenting 4s of 1910.....

AGtd sink fund 6s : by e ! “25% 42 - . §ATreasury 6s of 1913 assent...1933
Akershus - (King 6f Norway) 4s - - o 325&;4 32%
AAntioguin - (Dept) coll 7s A- . : . 10% -15% S

AExternal 5 1 75 series B__ i . 10% 15% iy o ey ST LR

11, . 14% ASee external s 1 6%s__

: 10% 15 .
AExternal 8 f 7s st series_. \ 10% . 15% Almt:g?:: A(Clty) 8-

| AExternalsec s £ 78 2ddse1 957 A ;fl)"tfii ﬁ,f
AExternal sec s f 7s 3rd series.— : : - : A % :
A Antwerp (City). external 55 o ¢ - N 187 29% Neg‘tseggglil sw‘m;: (Btate) . 811
Argentine (National Government}— : § & p : “External & £ 58. 1 LTV
S t external 4%s. 1948 § 88 " 95 Norway external 6s..._ g 99V
S f cony loan :4%s... ] e 0 o o T1% . 80% ; External - 6s. 99%,
S f exti ¢onv loan 4s Feb. o ‘ s 65% 74% External sink fund 4%s. - ; 3 i
S {1 extl conv loan 45 Apr___._..1972 Bz 65, 4% ; External sink fund 4%s. = 62
Australia (Commonw'lth) 5s of '25_1955 o5 68 /T, 55 6 1 38 76 . 45 xink fund extl loan.. i ! ; 62
External 53 of 1927._...._.___1957 S : 38 6% Municipal Bank extl 5 f 561970

External g 4%28 of 1928 ; 36% 69
1,
Belgium external 6%s 83 100 Oslo (City) sink fund 4%8_. ez 1955
External s f 65 » B3 ;100 APanama (Rep) exil 8 f 5s ser A.1963
External 5.1 78 = 83,200 e AStamped assented 5s e
§ABrazil (U 8 of) ext 3 :36% Stamp mod 3Ys ext to... L 6
AExternal s £ 625 of 1926. 34 : 103%
HExternal s £ 6%s of 1927.. 34 ; L7 1234
: 34?" APeru (Rep of) external 7s.. i 12%
o a ANat Joan extl s £ 65 1st ‘ser-._-1960 12%
73 4ANat Loan extl s f 6s 2d ‘ser.....1961 12%

New York City~
Transit Unification Issue-— .
3% Corporate Stock. 103% 104% b 98%; 108

By

ey
oL

Sinking fund gold 65..--.
Buenos Aires (Province of)—
A6s stamped

3
h UsHt

§APoland (Rep of) gold 6s
sty Ad4lhs assented
External § £ 4Y-4%s o 64% AStabilization loan s £ 7s_
Refunding s f 4%-4Ys 63% 4 66% A4Ys assented
External readj 4%-4%s. 7 : 634z - 67 und gold
External s f 4%2-4%s__ L M ; 6472 67% ~A4Ys assented
3% external s'f § bonds-. ! 44 i 49% APorto Alegre (City of) 8s
. . )
Canads (Dom of) 30-y7 451960 i, Mg o7 1033 107% e ot Tl Tihs
58 Y 78 3 00% 102 Y% 5
10-year 2135 iy, l00% 1005 8 98% 100% Snesuslany (Beanel e o8 ‘
25-year 3%s ¢ 78 017%.102 97% 102
T-year 2%s. 100% - 100% 100% 3 98% 100% e o ea oy of) S8 1063
30-year 3s 1067 9100, o791 e, O1% o 93% 98y Rlo Grande do Sul (State of)—
30-year 3s_. 1968 97%. 9% 93%. 98 A8s extl loan of 1921
AcCarlsbad (City) 8s 1954 . B gDyt A6s external sink fund gol
AChile (Rep) External s £ 7s._...1942 = o 20% 20% ' A7s external loan of 1926
AT assented 1942 18% ‘ 19% ATs municipal 10an.——...
AExternal sinking fund 6s 1 ; : 20% 21 P
A6s assented 18% 19% Banta Fe external sink fund 4s.....1964
AExtl sinking fund 6s_ v 20 20% ASao Paulo (City of Brazil) 8s.
A6s assented : 182 19% A6%s ext] secured 8 f___.
ARy external s f 6s - "19-:'/3 19% §ASan Paulo (State) 8s.
t & 18 /4 19Y% . ABs external
AExtl sinking fund 6s_ - T #19% 20 A3 extl water loan.
AEA‘is uslseritel?ing fund 6s : 18V2 v 19% £6s extl dollar loan,.
xternal sin
e A . y §A8ecured 5 f 5.

Ai’;‘"ﬂﬂf}f,‘fmg fund G5 196 % Berhs Criats & Blovenes (Klngdom)—
L i - ABs secured external.__. --1962

AChile Mortgage Bank 625 : : X - :‘ ] sAl;ssl:er(lgoe :ef;: 2:&11_'_7;“

A6Y25 assented. - y ted
Asmklng fund 63%s. s b Syﬁ:e/;s(;:;;‘ :1 5%s.

. A6%s assented
A(Z%zl::l:f:g-:mk fund 65----.-196} & Syt Peu TR AUruguay (Republic) extl 85......1946
AGuaranteed sink fund 6s_.-__-1962 I i o ﬁgxternal Bk fund 66 -1960

468 assented 1o xternal sink fund 6s__.__._

i . 3%s-4-4%s ($ bonds of 1937)—

A5 8 e e gx:ernai readjustment.. ...
- ’ xternal conversion.

AChinese (Hukuang Ry) 5s.______1951 2 37-4Y5-4 f; extl conv.

Colombia (Republic of)— 4-4Y,
-4Y4-4Y,8 extl readjustment.
A6s of 1928.... -..Oct 1961 3Y%s extl readjustment

A6s of 1927 ..
3s external s £ § bonds. ‘ % 3TV Avg:,’]z:‘:sggﬁ& external 7.
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BONDS s Friday Week’'s Range ' . BONDS
ek ek f -+ Friday Week’s Range
New York Stock Exchange Interest : - Last or Friday’s Bonds Range Since + New York:Stock Exchange::. . - Int ; y " 4
Week Ended Oct, 30 - Period - . Bale Price Bid & Asked Sold Janu 1 ’ g 3 Nk el nterest; - - Last - or Friday’s. Bonds Range Since
S High yom s n;iyigh Week Ended Oct, 30 o« .t Period .1 Bale Price Bid & Asked ' Sold January 1

Railroad and Industrial Companies Low, - High Ao, Low High

B et o sl : Canadian Northern Ry deb 6%s.--1946  J-J - 111%111% 12 108%111%
{ g Can Pac Ry 4% deb stk perpetual_._.. J-J 89V 1%
!; §45s series A unstamped....... 1953 J-D ey Y. W — 65% 2% Coll trust 4%as. 1 M-8 9% o0 705 38 Bois e
3 AStamped - .. 1953° % 9D s 1 49 1 44% 62% 55 equipment trust ctfs % 37 A b b  yiia o
| Adams Express ‘coll t¢ gold 4. 1948 M-8 TR0 Lo 100% 101% Coll trust gold 5s.i.. p BEany 1021410938 13103 105%

Coll trust 4s of 1907...... -1947 J-D s #2101 103 = 981, 101Ys Collateral trust 4%s % J-<J ! Wi 93{/2 941» i1 8l 95%

10-year deb 4%4s stamped "~ 1948 F-A T30 105 105% 8 . 102 106% o 882804 SRS L
Ala. Gt Southern 1st cons’ A 5s...1943 -J-D P 2104Y2 L% i 104%2 104% { '~ $§ACarolina Central 1st gtd’4s. 1949, 3 - # 3

Ist cons ds series B-....__ .. 1943 J-D T2V et03t - 103 103% Caroling Clinch & OBlo 45o e 1908 & gy D w08, U8B el 14T, e
Alabamn Power 1st mige 3%s....1972  J-J 106%  106% 106% 7 104% 106% Carriers & Gen Corp 55 W. W......1950  * M.N Lt R e
Alganyi&erfor Wréap Pap ?Sd _igzg A0 o 60 60 1 54 63 Cart & Adir 1st gtd gold 45 -1981 F-A o 51 78 151 3 gg;//" xgéh

v 6s with warrants assented...._._ A4-0 oty 59 . 60 3 55 63 Celanese C - 100 V,

Albuny & Susquehanna RR 3151946 4-0 L me3T. LD Bl 93% R S PO Lo 200, 12005 1000 b1 9% 100%
a5 registered .. ocoionioliy 1946 A-0 HE 292%  94Y% ik 85 - 92% Celotex Corp deb 4%s W w_._..._.1947 -D 3 LY :
Alieghany Corp— Lt s ~ ACent Branch U P lst gold 4s....1048 B B Ly Shriig X 93 a 00

35 modified F-A 88% - 88 - 89% 62 78 o2 iCentral of Georgia Ry— % : AT 4 e

s modified.. _J-D v 073% 12%. T2% 25 .63 76% Alst mtge 55 -.Nov 1945 F-A Y, 2 5 g

55 modified 4-0 ol B8 584 7 51 64 §4 Consol gold 5s... -..1945 M-N '27377‘ ch,]‘/‘ ;';;/" ;22 <454 5.,

AS5s income A-0 50 50 " 52 162 41 . 59 ARef & gen 5%s series B._...-_1959 A-0 T35 0 Tmiy nan 103 2
Alleghany & West ist gtd 45......1998 A0 S A g 60 E8 ARef & gen 55 series C.__.... 1950 A0 e i i : Yo A

’ ; AChatt ‘Div pur money gold as--1951 J-D XS : »
‘ Allied Stores Corp 4%s debs._ ... 1951 F-A 0 102% .102% 103%. . 10 100% 1049 3 Pren e 90 33 ik o
j, Allis-Chalmers Mfg conv 4s_ M-S L1073 1073 108 49 105% 103*//; AN DIV 208 B0 Dlrisrrenlil o 900 8% 1 18% 10% wtnf iy
1 1 Am & Foreign Pow deb 5s.. M-8 v T3% 3% 15V 1497 - 69% . 15% Central Illinois Light 3%s. -1966 - o 2
Amer 1 G Chem conv 5%5.... M-N ' . 108% .. 103% 104 11 101% 104% tACent New Eng 1st gtd 4s_...._1961 - .‘:.‘? it 1%1 13,;” 3 53 il
Am Internat Corp conv 5'%s J-J , 100%2 - 100  100% 26 93 . 101% $4Central of N J gen gold: 55 J-J 191 1193 201, p 5 efog
American Telephone & Teleg i ¥ o 55 registered.._..... o 15:’/‘ Cheyna 3, o la%e 22
3l4s debentures A-0 107% : 107% 108" 410 105%'108% | AGeneral 4s__ Jog b I 1‘3,, 33 sy AL 20
3tas debentures. 1D om om0 1073 21 105% 108% 45 registered_______ A e
s conv debentures_.___ - C 10T% ., ,107% 1079 .136 . 108 . 109Y Central' N-Y Power 3%s... A0 T T ; 2 oal
Amer Tobacco Co deb 35. A-O 1007 "100% 101 % 44 100. 101 y - e A N 24 107, 1;100%
\ : X e o ’ g Central Pacific 1st ref gtd gold 45-1949 - “ 81y, Y ! )
Am ’I‘ype Founders conv dqb_-_-_~1950 J=J P 106 106% - 5T 103 1067 “ Throngh' Short L 1st gtd 45,_ --1954 !‘A‘-?) 81 3t 2; o gg.’ gg L 83%
An \gﬁtb\i}‘l]_l](s & Elec 63 series A-..1975 Moo U 04% 98 3. 87, 108 Guaranteed gold 5s... 1721960 P-4 5704757 gy 210 i 3%
nglo-Chilean Nitrate deb_ an e © 507" 50, ‘5 347 50 ACent % X An R E ! .
byt ést o e 31995 o i S e e amh R0 Baek § Cen ral RR & Bank'g of GA 55..1942 M-N e 88 s ‘88, 88 5 8. 954
Ark & Memphis Ry Bdge & Term 55 1964 M-8 #k 100y ol T T " 99, 101 1 Cextain teed Prod 5%s A._ o T 917 / § /
Armour & Co (Del) 48 B...........1955 F-4 103+ 1102% 103" 7 49 '100%2 1064 i Champion‘Paper & 1"'2“)!'9—~ : ¥ L RE LY 2t L B0 91
1st sink fund 4s series C. (Del)_1957 J53 103 103 103% 38 . 100% 106% ‘ 5 f deb'4%s. (1935 issue): ~1950 . M-S M 1041/1 104% 1.t 104% 105%
e 3/, f i ;
Atihison Topeka & Banta: Fo % Sf deb 4%s (1938 issue _%950 M-S i 0103 V2 fii o 102%% 104
(:g;x:xa;eht or i;gg XAQ-O 111% 13)1 111 - 60 106’/@ 112 Chesapeake & Ohio Ry—' - iy A v S
stmen! S SO ov iy 95 95 i 1 88Ys - 95 ; General gold 4%s___.__ SELFRIT 1992 M-S v, ¥, &
stamped 45 ... 1995 M-N T 957 95 21 87%. 95% ;. Ref & jmpt mtge 3Ys D __._ 1996 M-N - 102% }334; %ggﬁ ég ; iggv %ggh

Cony, gold 4s of 19 1955 “J-D rige: *104Ys - Yl 101 105 Ref & impt M 3%s series E...__1996 F-A 103 10234 103 6 100’551 104%

Conv 4s of 1905.___.. _1955 J-D ey 105 105% 15 101 105Y% Potts Creek Br-lst 4s.___._.__ -1946 J-J s, 2106 i, . s

Conv gold 4s of 1910_____ -1960 J-D 3 #101 i P 974 101 R & A Div 1st cons gold 4s_..__1989 J-J 118% - 118% 119 ii 11714 1213/

Tr'lms-Con Short L 1st 4s._.....1958 J-J 25 “112% . =i 1101 112% 2d consol gold 4s_ ... -1989 J-J Liimi114Y, 1181 5 114 % 11415

Cal-Ariz 1st & ref 4%8 A_.._.. 1962 M-8 LY 3112V L. B 109%4 11134 AChicago & Alton RR ref 3s_..._. 1949 A-0 23 % 22% . 23Y% 269 13 24Y%

Atl Knox & Nor 1st gold 5s J-D o) *101 112 PN Chicago Burlington & Quincy RR— -
Atl & Charl A L 1st 4%s A. J-J R 110857, 103 STt 100% 103% ~INlinois division 3Ya8_.____..___: 1949 . J-J 0 .94V 94 941 43 85 - 94

1st 30-year 5s series B_ A J-J Mot 210355710315 7 4.7 13 10171047 7 3Vas- registered.__ < Lot gg T g3 5 ©81Vs 93 b
Atlantic Coast 1st cons 4s M-S 86% 86 817 v ..129 4 817 Illinois Division 4s_ J-J 96%2 97 41 20 9 2
- General unitied 4%s A- JD. 88 85V 66 o 102 57% 66k 1949 L UL TT i ega i gy 3 oi%

0-year coll tr 5. M- g 1027, 10288 . 0 11 5 0% 1028 1958 M-8 821 Yy 82, 27 ?

L & N coll gold 4s_. M-N 6% . 5% . 11 236 6315077 1st & ref 4145 series B__ 19717 T FATE i 6T " gél;f_' 33 s ii? Z%Z/' 913;/"
Atlantic & Danville Ry J-J 33Y 33Yy 34 47 30% - 40 ¥ 1st - & ‘ref 5s series- A___ 2w d 971 - F-A 5Y +- 75 5V 42 71/' 8.6’.
Mf"’é“’:]'rd&m‘?v"fasg; cgl pig~ ; g'-g R e lgg 30 6 25Y% 33 (. Chicago &' Eastern Ill RR-—: = ° ! s AR s

3 e - orde 100 19T 9514 100, AGen mige ine-(conv)... L | 33Y% 31 33¢ 5 Y 1
Atlantic Refining deb 3s...o.oooon 1953 M-8 o1 1042 104% st ) 102 106 Chicago & Erie 1st gold 5s. M-N ' __/u 118 .. 118 ,/2 . ‘201 111,(1,'/’; lgé a
. Chicago Gt West 1st 4s series A-__1988 J-J 66 65 660w 19 55 81 Ya. 68Y%
AGen inc mtge 43as ol noiLil 2038 J-J 39% 39 39% 22 33 45
2 b B } g 7 $AChic Incc‘i & Lo\lxésvme ref 6s A_._1947 J-J s 33V i Pt 30% 38
! y s e L ey 2ARefunding gold 5s series B..__1947 J-J e ¢ 17 3 28"
Baltimore & Ohio RR— B 4 ARefunding 4s series C__ J-J s gg‘/z %(1)‘//: et :;(; é?;“ %‘i g
1st mtge gold 48 .. L.l -~July 1948 A-O0 - 573% ' 57V 581511108 52% 627 . Alst & gen 5s series A__ G oM L 8Ys 8Y 15 67,/‘ 10
: S‘?'Jépi‘i\é’ewggfﬁdJx?{’d:ﬂm‘ to : iz : fiet o & Alst & gen 68 series B May 1966 . J-J Dot 8%y 8y o SR ,755 u
s VA i 5 = £ 4/ 2 %
7 Oct 1 1946) due ... July 1948 | A-O 59 58%. 59% 112 5415 65% i B B T B8 P Opg T b e SO SR L T
Ref & gen ser ‘A (int at 1% to ) : TN G : ! ; 3 PRI :
Rl?e; 1 1946) Cdu(l; o _.;_1995 J-D 29% - 29% -30% 231 24Y-39Y {Chicago Milwaukee & St Paul—
e gen. ser nt at 1% % 1 : : ; i AGen 4s series Ao May 1 1989 - K/ 7%
it to Dec 1 1946) due, ... 1995 J-D 34 - 33% 34% 113 28 . 44% .} AGen gold 3%s seziest..MangLmss,,,, g-g i f% L %}N' §gﬁf§m e 3353/’ —73;:/'2777
Rel & gen ser D (int &t 1% 10 [ AGen 4%s series C_...._May11989 . J-J 43 421, 449 18 34 53
Sep 1 1946) t'lue7 _______ - 7-_-2000 M-S 297" 29V 30 Ve i h 22T 24% 39% AGen 4Y%s series E____.__May 1 1989 J-J 42% 44 '}2 19 34 53Y%
Ref & gen ser F (int at 1% to . e (& 8 AGen 4%s series F______May 11989 J-J f 431y 43 . 43Y% 18 34Y% 53
Sep 1 1946) due.. 1996 M-3 130 20% 30V 1 7169 . 124%. 39 . ' iChic Milw St Paul & Pac RR— i 4 :
é(imivEd;ew Stz F-A 24 % 23%. . 24% 292; +18%  42% . AMtge gold 58 series Al _..... 1975 1 F-A L 16% P 16%% - 1T% 948 8% 19 18
gh 8 System—- g A i 3 : Sora - qag <A eyag f
" Ref gold 4s extended to....1951 M-N 1 49Y 48% 50 v 170 Dy 450 7 54%% ‘ ACO"V adjustment iy o 12000 2452 & ha, " 3 e ol 1'5/‘3 v w)
S'west Div 1st M (int, ab 3% %" e ? W ; e Chicago & North Western Ry— i i A ras ™ 3 =
* “to Jan 1 1947) due__. < =t 39 Vg 38_‘/2 40 bR L 3 3415 48% £ t AGe;g)eral gold 3%2s.._. y 21987 U M-N Ry 31% 317 ¥ 1923 20%2 34% |
Toledo Cin Div ref 48 A .- ... J-J S A% 48, 18 434 53% ~ 3145 registered 1987 - M-N (LT L B e T R S g Bait e B
: : ; AGeneral 4s_ 21987 L CTM-N- 321 313 SIRGTTRL ’ |
Bangor & Aroostock RR 1st 55---_1943 P L *96 99, i 95% 100 4: ::;,sge,sed__ _192'7 ﬁ-x ?f A 031 : gg.u 3 §§'/“ 3‘2
+ Con: ref 48 1951 " J-J o 574 58 5 48 61 AStpd 45 n p 1987 M-N 32 327°32" 10 23 35°
45 stamped.__ 4 21951 ¢ J- SEH A BTYs 58 15 49 . 60% AGen 4%s stpd Fed inc tax.___1987 M-N 32 321 12 22% 35%
Battle Creek & St t gtd 35..1989 J-D =5 ’44 o 45 .48 AGen 5s stpd Fed inc tax. M-N 33% 323 34Y 119 23 < 36
Beech Creek extl 1st gold 3%s.._.1951 A-O R 80 o i 2% 83% AdVYes stamped... ... i M-N . 333 335; £ 10 22% 35 &
Bell Telep of Pa 5s series B.__...1948 J-J 104'/4 104% 23 104 %, 1087 §ASeccured 6Ys. % M-N 40 40 427 Ui g 2 429

1st & ref 5s series C... -1960 A-0 S 128% 128” {2 127% 130Y, Alst & ref gold 58 J-D 23% 23%  24% 16 14 Y4 26’7‘
Belvidere Del cons 3Y%s <1943 - -3 e ey A Ll iy S AL ] Alst & ref 4428 stpd_ J-D w022% 21% 237, 89 1359 251//4
Beneficial Indus Loan 2‘/.5_ -1950 J-D S 98Y: 99Y 0000 098 1 99 Alst & ref 4%s C___ J-D 221, 22 o33, 63 H"/a 25;;". i

2% debentures..._.. . S1956. % A0 LA i 987, 981 5 96% 98% ACony 43s series A M-V 3y 5 3 3y T alg 1 4%
Beth Steel 3}2s conv debs_ 1852 A-0 102%  102% 103% 35 102 105% $§AChicago Railways 1st 5s stpd i e A /a

Consol mtge 3Y4s series F. .1959 J-J Uelioa 0 103Y 103 Y2 i 001200000102, 105 Y, 25 %5 part palduie o tnol i -1927 F-A gl 51 (825 g 40 - 59V

Consol mtge 3s series Go_......1960 ,  F-A -100% 100 100% 18 98% 102 3 oot

Consol mtge 3%s series H.L_.__11965 . A $-1033% . 102% 103% . 90401 105 $AChic R I & Pac Ry gen 45. ; J-J 32% 30% 33 =398 185 34,

‘ i o """ ACertificates of deposit A o i iy, 18 34 i
Blg Sandy 1st mtge 4s_____ i s . L J-D A 103%, J03%%: v 0% 1001031 +:103 Y2 §ARefunding gold 4s.._ “A-0 18Ya 17 Ve 19w 1931 9V 197 I
Blaw Knox 1st mtge 3Y%zs. F-A £ 102: 102 4 101 . 102% “§ASecured 4125 series A’ M-S 19% 18V, 201/4 77564 4 101, 21;/" i
Boston & Maine Ist 53 A M-S HERY #75 7Y% pita: 4 79 5 AConv gold 4%s M-N QU ¥y g e it gy s 1,,‘ 5ip 'l

Ist M58 series IL..._. . M-N e 92 .92 10, . 85%: 92 ! Chicago St'L & New Orleans 55....1951 .~ J-D 2 T2 2 68 80 i

1st gold 4%s series JJ_ - A-O e P ?’72‘/: 75 Ya sfeani 04 o - 5% Gold. 3Ys 1951 J-D S T T g e T gep LN B TR Rhh gl ¢ I

15t mtge 45 series RR. 23 STV AV TR A 56 Y 176 /. "~ Memphis Div 1st gold 4s_..-__ 1951 J-D 56 55 56 14 a7 56 i

AInc mtge 428 ser A...... July 1970 M-N. 39 .. 38% 39% 126 29Ys 43% } . Chic T H.& Southeastern 1st 55...1960 ... J-D ft e 647 6475 24 59 68 i
tABoston & N Y Air L 1st 4s..___1955 F-A o 26%,: 217 yerns 38U 2 1AL QT YaY i Income guaranteed 5s__...Dec11960 < = M-S ~ '51 5177 251 7. 7°"45Y ‘54 :
Bklyn Edison cons M 3%s_ - M-N 2.109 17109 .. 109Ya. .. 7.0, 307109 % i O ACertlilcates of deposit--_-;--_--- (e em e et i “e43 Ik ok 4315745 y
Bklyn Unioy El 1st gold 55 Zeee1950 F-A ol B 10035 fided g (e 10035 100% o it - e

: M M LT Chica o Union. Station— Py ; G,
Bklyn Union Gas 1st cons gold 55-1945 SM-NGo0f103% +.103Y .43 .. 100% 106: Tst gmtgens%s series E s JeF 501080 2107 % 108 28 105121037

< 1st lien & ref 6s: series -A___ VD N T 8103 Y ey 1498% 108 1st mtge 3%as series F_. J-7 7 101% 11007 101%4 TUg i1, 102%

Debenture -gold- 5s_...._ J-D Sy 819, 2210000 12Y2 . 88Y2 i Chic & West Indiana com4s el 95% "’ 95% 96 27 92Y, 967

1st lien & ref 5s series B. M-N ¢ 98 A 88% 105 { 15t & ref 4%s series D - M-S L 98% T 98V 982 18 941y 993
Buffalo Gen Elec 4%8 B______ Lo FeA 114V Ly Sl 4 41130 114 %2 i Childs Co deb 5s.... A-O 49 40 50 61 38 50 ]
Buffalo Niag Ele¢ 3Vs series C__-196'l s J-D ok & (IR STy, SRR s 110% 110 ¥ .Debenture 5s. E - A-O b 42% Iva0Y 44 MEL 39 49% :
Blgé’:'::p!;lgch:‘?;‘r“ﬂezdl’ggnl:g’;t (o ; J X . $tAChoctaw Ok &-Gulf cons 5s. ot g-N ( 30 ‘29 --30% 3R s <303

) a0 A : incinnati Gas & Elec 3Vis_ - - £ 109% - 109% 109%
L 3% to 1946) due_____ e 195 “35Ys 136Ya: i fe 144 .38 41% e 13{, mige 3?/2‘;5 _________ /: i-- 4 J-S % Rty ! ‘111%; 1(3? ; igg:’,; iﬁ%
3 ; T e Lo Cin-Leb &-Nor 1st-cons gtd 4s_. _ - M-N b AN TG Yy )
tBurlington Cedar Rap & Nor—: Bl A Frdd m s Sl u Al i Cin Union Term 1st gtdgsl/zs b » sl M-N 17110% 110Y%2 ‘llgz‘/: i‘l‘(z):/: )
~§01st & coll 58 --A-0 crem A1 12%8, 50 5% 13 .. u1st ‘mtge gtd 3%s series' E__ - F-A {110 o TN 100 11
ACertificates. of deposit... Py 45 SE R T R TR 5V 12% ! ‘Clearfield & Mahoning Ry 5s Sidad ¢ L ioge Yy - 3 99 . 99% :
Bush Terminal 1st 45..... 4-0 - 817, 81% . - .3 78, 83 : T e 3 T e ST ¥ = g

Consolidated 55..... R 25 § e B1Y2 w614 614 7. .nD 53 1 B3% 3 p : < X . < 4
Bush Term Bldgs 55 gtd-sionen-.-1960 - . A-O ioedon g6V T8 Ve 2 70..  BlY%:- ! Cleve Cin Chic & St Louis: Ry— . 2
. . Y e 3 « General gold 4s_..- 1993 ' J-D Aol 11572 1270 "85 -8

C I R . At A General 5s series B. 1993 J-D il *78 - -85Y% e L B Logg
v 2 : ¢ i t -Ref & impt 428 series E__ -1977 - J-J L 49V, 49 502 ‘141 “42Y4' 53% 1
g - H Cin Wab & M Div 1st 4s__ 1991 J-J =4 4644 47% T8 44 52%
California-Oregon Power L T —— --1966 A-O- 108, 108Y% 108Y4 3 106 108% 4 St L ‘Div 1st coll tr gold 4s:...-1990. . -M-N - --86%2 6634 3 T4l
Canada Southern’cons gtd-5s A_.._1962 - A-Q 81l: .' 80%-8l%. -.-.126 8 85 : Cleveland Elec Tlum 3S..cvocmeen 1970 - JJ +106% - 106% 107 5 104‘/3 108%
Canadian Nagiomll‘l, gold 4168.-. - 1957 . - J-J . . 108Y% 108% 9 104 109% i . A i

-Guaranteed gold 5s.__ J-J 107Y 107%- 42 104% 108%, i s .

Guaranteed gold 5s. ~ A~0 112 111% 112 38 107% 112Y% i q]es‘;?xigdc&aggtsgﬁ‘:{gﬁ - - NN *105 s e i
“'Guaranteed gold 5s._. - F-A el 191119212 e et 5,108 - 112 Series D 3%s gtd___ D1950 0 F-A . 1060 __ ... 108 108

Guaranteed gold 4%s. -J-D i *110% 111 s 105. 110% General 4%s series A_ F-A S e 105 105 1 105 105

Guaranteed gold 4:/28- F-A P ’ *108]’4 1083/; e e 103% 109% -Gen & ref 4%s series © J-J i o U RTINS il | -

Guaranteed gold 4%Y%s. M-S 107% . 107% 107% - b4 1033% 108 Cleye Short Line ‘1st gtd 4%s. ... 196 ° A4-0 o 91V Ve 4 63% 835’

For footnotes seec page 1589. i g o * | AT 8 .
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NEW YORK BOND RECORD

BONDS Friday Week’s Range BONDS Friday Week’s Range,
New York Stock Exchange Interest Last  or Friday’s Bonds  Range Since i New York Stock Exchange Interest Lust - or Friday’s* Bonds  Range Since
Week Ended Oct. 30 Period  Sale Price Bid & Asked © Sold January 1 Week Ended Oct, 30 Perlod . Sale Price Bid & Asked Sold - January 1
Low High No. Low High Low " High No. Low  High
77 M 1B% 44 5% 84
67% 68% 67 63% 1Y% '
61Ys z 61:/3 62% 67 58:/3 88;’/. ! Hocking Valley Ry 15t 4%28.neaee-- L 126%; 1261 122% 127%
. *103% - - 103%3 1033 i Hoe (R) Co st mtge ¥102  105% :
100% .y - 10; s 10374 } t§ AHousatonic Ry- cons gold 5, © M 81 82%
! BEh L ey i Houston Oil 4%s debs : - 103%103% 102% 104%
13 256 3414102 “ Hudson Coal 1st's f 55 series A_._1962 - J-D 43% 44% : 35% 45%
gz 78 3 ~ 8% 2 102 { Hudson' Co Gas '1st gold 5s..- 194 118% 118% 1 118% 120"
o% iss 8% 101% i I»;udson & Manhattan 1st 53 A Y 47% - 48% 36Ys 48%
109' - S0 Y yon AAdj income 55 ! ; ; 19% 20% . 8% . 21%
109 109% 109%

Cleve Union Term gtd 5%s
1st s f 6s series B gtd...
1st s T 4%s series C_.
Coal River Ry 1st gtd 4s_
Colo Fuel & Iron gen s { 5s
55 income mtge
AColo & South 4%s series A
Columbia G & E deb Ss..__..
Debenture 5s
Debenture 58 1961
Columbus & H V 1st extl gold 4s..1948
Columbus & Sou Ohio El 3Y%s 1970

Columbus & l’rol ist extl 4s. *111% oo - - ‘ |
ACommercial Mackay Corp— ] K ' 3

Income deb W W. 41 44 21 - 48% 1 ﬂii:gig gg}}t;raellerg 24 sems Eon $ : A1l s 1-02%
Commonwealth Edison Co—= i , “1st gold 4s : BB 11 IV 921, 00 92V

1st mtge 3%s series I <111 111% 108% 111% : 1st gold 3%s__. : i aasn? ; 84 363/2

Conv debs 3%s 109% 109 % 106 - 109% i Extended ‘1st gold 3%s *86% 86 B6%
Conn & Pasump Riv 1st 4s - - o e 1st gold 3s sterling“--" i = ' *30 i g
Conn Ry & L 1st & ref 4%s *112 119 oo o Collateral trust gold 4s 54 54 42% 55%

Stamped gtd 414s 2109% - - 108% 110 {  “‘Refunding 4s__-- % ' gy, 49
Conn River Power s f 3%s A_ 110%110% ! 108% 110% " Purchased lines -3%s : : 45" 46‘2

: ‘ Collateral trust gold 4s 4 4 - 48%

103% © 103% 103% 102% 043 | .0 perading R g
- 105%  105% 105% 104  106% Cairo Bridge gold 45

< ' /s . . 1 o

G e R i Litchield Div.1st gold 3s

¥ 400 Bl [ " Louisville Div & Term gold 3%2s.. 1953

104 104 104} 1014 105 % :  rOmaha Div:1st gold 35 1951

134% . - 34% 34% A St. Louis Div & Term gold 35_-__1951 .

34% ”34 Yo 341/11 i Gold 3%s 951

: ot e i *Springfield Div 1st gold 31/::;----1951
o Western Lines 15t gold 4s 195

eaai 1101 siiois. |i 1 CentandChicStL & N O—
111 111% 1089 : 14 ¢ .Joint 1st re(f 5s series: A
1081 1085 106 108% $ F1st & :ef 425 series C___---_---1963
1*109% 109% - 107%°109% Ind T & Towa 1t
gold 45.-._-
181‘ 4008 99%2 101% $AInd & Louisville st gtd. 4s-
90% 194% { Ind Union Ry 3Ys series B...
§ACTuba Northern Ry 1st 5Yas 35% 357 31 %ﬁﬁ?&gg‘f,dcﬁfs"ggspﬁ s:asrteg
ADeposit _receipts o i 32%a 32% Y Interlake Iron cony deb 4s =
ACuba RR 1sb 5s gold-. 38 40% 4033 7 :
ADeposit receipts e : 33% 34 , | {AInter-Great Nor Ist 6s serles A_1952
ATY%s series A extended to_. 39%2 1257 i A Adjustment 6s 'series Aw..-July 1952
ADeposit receipts. dm 34 Y i : Alst 55 series ‘B
A6s series B extended to e 39% Ly Alst gold 5s series C.
A Deposit Teceipts-. st - 33% : 2 . Internat Hydro El deb 6s
Curtis Publishing Co 3s . 94% " C Internat- Paper -55 ‘serics ‘A & B
i ’ ¢ “Ref sink fund 6s series A..-

BrohRES GRS
LOo=0z%0»U000

o
& e

Lo

Lt
CT)

3
>

Consolidated Edison of New York—
3/45 debentures 19
3'%s debentures
31%s debentures..

3%s debentures

Consolidated Oil conv deb 3%s

$AConsol Ry mon-conv deb 4s.
ADebenture 4s.

ADebenture 4s.

Consolidation Coal § £ 55

Consumers Power: Co-—
1st mtge
1st mtge
1st mtge
. 1st mtge
1st mtge

Crane Co 2%s s deb L

Crucible Steel 3%s 5 { dehs . 1955

Sy
000

LLddgd

ﬁuﬁ-f-hku

51% 501 )
46% 46% 47% C 31Va 47%

80Y2 80z 81Y%: 66% 82%
Re ° L 23% ) 19% ' 27Y2
s *108'% 110 108Y% 108%a
104% . 104% 104% . "102% 105%
—an 't *101% 102% ; 99% 102V,
- 103% 103% 99 Y% 103%

27 26% 28 11% 29%

*5 4% 5 1% 5%

26 25 - 27% 11 - 27%

- 25V 727 t 11% 27%
34% 34% 35%; 21% 39
L 102% 102% 102% 105

105+ 105 104% 105%

€90 - 94 85 96
91% 91% 90% 101
5712 59Y 35% 5914
60% 62% 38% 62%

s 1% : a2V

SRR
e
s
Loon

ZEEE:
22222

>
1
Qo

5T

U o
CERARNN
e
co0Hh™

2

et
dhidad

5 =g
2

Inf. Rys Cent Amer 1st 5s B.

.. 105% 10554 103 Y% 106 % ¥ ~1st lien &iref Y28 o to—s
L 102!/: 101:/: 101./: i Int Telep & Teleg deb. gald 4%2si.-

58%; 59% 51% 61%: ! Debentures 55.5 - meemeoamiax

"2108Y8 - 106 Y3 10774 } tAlowa Cent Ry 1st & ref 4s
106% 1062 104 Y5 106V2 : ,

#108% . 104, 108%:
19% 21% 1014 2214
20 22 . 10% 24%

o
S

Dayton P & L 1st mtge 3s...

Dayton Union Ry 3%s series .

Delaware & Hudson 1st & ref 4s_..1943

Delaware Power & Light 1st 4%s..1971
1st & ref 4%s -1969
1st mortgage 4Yas

t§ADen & R G 1st cons gold 45...1936
§AConsol gold 4%s 1936

29T
“m
&

&.&.'T.t-n

)

J James Frankl & Clear 1st 4s
3% 4 1% . 5 i Jones & Laughlin - Steel 3Ys
2% 3% 1 3% }

17 18% iY% 197% s A )
5% . 6% 3%, - § ' ; ;

°88% - ' %2 88% ! i

Detroit Edison 4s series I'—__ 112 112 33 112%, ) Kanawha & Mich: 1st gtd gold 4s..1990 ik #841, 88 o 82 8
Gen & ret ‘mtge 3%s series G.. *111% .. 111 4 $§AK C Ft 8 & M Ry ref gold 4s.1936 61% 58% ' 6112 259 40  69%
Gen & ref 3s series H 105% 105% ! S8 106Ya ] AcCertificates: of deposit - 60 60 60 1 3% 67

g % Kansas Clty Southern Ry 1st 3s_..1950 - 63% 63% . 647, ¥, E7

Detroit & Mackinac 1st lien gold 45 1995 37 - .37 3 40 3 Apr 1950 y 1215 2% 13 ’/Z 73 2? i gi ?

ASecond gold 4s 1995 21 .24 - 522 "]+ Ransas City Term Ist 4s.- ~=1960 = -109Y; ,,,105,.410,,3

Detroit Tern & Tunnel 4Yzs. 83 - 84 95 T
Dow Chemical deb 2Y%s 102% 102% 1035 i Kentucky Central gold 4s --1987 ’ 11053 110% 110% 111%
Dul ‘Miss & Iron Range Ry 3Vas... 107 108 10635 108 Y4 Kentucky &-Ind “Term 4%s8__.._.-1961 ¥ *41 49 : 40V 43%
$§ADul Sou Shore & Atl gold 5s...-1937 24% 24% 15% 31 3 . Stamped’ 1961 ’ 86 86 80 86

Duquesne Light 1st M 3Y2s-- 1965 110% 1107 108% 110% Y Plain ; #90 -~ 95 90 . .90
i 438 ungunranceed : : % P82 ! oess 83 B4

Kings County El L & P 6s ; e Lo e *169 171 ‘168 170
108 109 ! Kings Co-Lighting: 1st 5s. L0 103% 104 101 106
99%; 103 ‘ st & ref 6165 - ; 1041 104% 104% 10693
149" 135 : Koppers Co 1st mtge 3'2 " AT 106% 106% 103Ys 107
997 101% i Kresge Foundation 3% noLes ¢ - 1 .. 99% 100 : 98 - 102
103 - 104% tAKreuger: & Toll 53 ctfs *1% 1% % 1%
58% 70 ! S : ;
56% 62 i Rl b

${ADenv & R G W gen 55.____Aug 1955

AAssented (subject to plan)___.

ARef & impt 5s series B...__Apr 1978

tADes M & Ft Dodge 4s ctfs. 1935
iADes. Plains Val 1st gtd 4%s....19

: et
Umo.»‘;.‘*o.x:. &.uhun-'zt,u

PR~
T v

B

PRRTE
0L%U0

iy
L

East Ry Minn Nor Div 1st 4s
East Tenn Va & Ga Div 1st 5s.
Ed El Ill (NY) 1st cons gold 5s_.
Elec Auto-Lite 2%4s debs
Elgin Joliet & East Ry 3Ys.
El Paso & 5 W 1st 5s

5s. stamped

XeFR>
LS~ %0
It

Lan
Q0

Erie Railroad Co— 4 :
1st cons M 4s series B_. A 8614 93% § Laclede’ Gas Light’-extd 5s } 100 . 100% 93 100%
AGen mige inc 4%s series A 5% Y 45% - 58" q Coll & ref 5%s series C. 87 88 72.- 0 91%
N Y & Erie RR extl 1st 4s . o7 106 108 i /Coll & ref 5%s series D. T8 87%. 877 2% 91%
Ohio Div 1st mtge 3%as- “/s Y 95 971 ) Lake Erie & Western RR— i .

. 55 extended at 3% to. oo 98 . 98 95 98

Lake Sh & Mich Sou gold 3%25...- 83 . 83Yz 75% 88
3%s registered 1 " *77,..8% 2%

106 106 V2 8 1 Lautaro Nitrate Co Ltd— i
9'73,: 98‘-!’§ 10;5;:;,;‘ 1&7;!/: &41st mtge income reg. 49% 50

{AFla Central & Peninsular 5s #G 69,;,2 ;

iFlorida East Coast 1st 4Y2s_ ; ) %575 T d Lehigh Codl & Nav 8 f 4%s A Bt 4 ; A 78:/.
A1st & ref 5s series A... p 16% 18 5 Y : Cons ‘sink fund.4Ys series C. B 2 ”751/4

ACertificates of deposit.. i “ 8157 "17% 1914 i Lehigh & New Eng'RR 45 A. - 0 A , *93% . 95
{IFonda Johns & Glover RR— 3 H ; . Lehigh & N'Y 1st gtd gold 45 . i 80% 82
§02-4s gl?l'oof of claim) ' 4 b 4Ys 5 p . & '
ACertificates of deposit.. el 3y, . ; ! Lehigh Valley Coal Co— ’ i ‘
Food Machinery Corp 3s debs.. o 5 Vo Lo . e o oy .58 stamped. iu o -leoecman __-1944 %994 "Ll
Francisco Sugar coll trust 6s / Ya Ya 84 p 15;& r‘ef sm{d( fund 5s. 21954 . ‘g‘:://u =
; i s R s stampe A a
1st & ref sink fund 5s Rt
- Bs -stamped: T2 "71‘/4 2%

Gas & Elec of Berg Co cons 55.. .. 116 116 Ly V0 ek sl pund 8 2 697% 3(1)’5{:

Gen Steel Castings 5Vzs.. i 99V, 97Y% 991 . i 4 - b Ay

1§Aga Caro & Nor 1st ext 6s e »301, 313 { e lgl alley N - 28 €Xlun~ 8 d 2

Goodrich (B F) 1st 4Vas_.... : ..105%  105% 105%% i

Gotham Hosiery deb 55 w w_ ) 96 96 : i Le‘l‘light Valleg RR;E PATRE 5 . 393 31l/ 329,

Grays Point Term 1st gtd 5s - ] *947. .. . ) N 54: 3$?sezcr$° ied__-. & k 5 St

D S ) 4 ' /:a |

g los series B_.... Pl 0 ") s { = 52

Goneral 55 5erles O e y S 19%% lgga‘: 985 xgg’/ ; + 55 stamped modified__ ¥ 31 38}/: v

Generdl 41 serles D 83 89 | - Leh val Term Ry ext 5s ' 59% 607 51% 61

General £ /a8 faeties b == @ 83% - 87% | Lex & East 1st 50-yr 55 gtd 115 117% 14 107%

General mtge 4s series G.. . ¢ Ya 1 98Ys 997, 3 § 1 3 3 05% 105% . 106

Gen mtge 4s series H._. 971, A t Libby McNeil & Libby 45— 105% 105% 104

Gen mtge 3%s series I e 42 i 97% i Liggett & Myers Tobacco 7s- *110% 111 . . 110% 115
e ‘8 2 792 ! 5s debenture.... 122 122 121‘/: 123%

*99% . 1052 105‘/2

Lime Miami gen 4
#104% 105%2 102% 105 -
M e 91% 96%
98% 987 92 99
*08% 99 91% 98%
110% 110% 110% 115
119% 119% 119Y, 122%
80 81Y 1Y% 84l
110 110% 108% 110%
%104% 105% 105 106

Ershy
L=0%00

AGreen Bay & West deb ctfs 65 ¢
2 A
Gulf Mab & Nor 16t 5745 B ) i 1 4 0 |17 fong Dock co dnnet to—
1st mtge 5s series C 3 1, 8 T8 g?:/z .| Long Island unified 4s._..
Gulf Mobile & Ohio 45 series B Y 5% 70 4 : i gols 4
o AGen mtge inc 5s series A Y% £ 59 t Lorillard -(P) Co deb 7s
ulltc& thfp Island RR— 5s debenture :
Gulst Saclatr:s gtee?ln N} 457’/ o : =3 - 92% 931, Louisiang’ & Ark 1st 5s series' A.__1969
Gulf States Util 351/25 s:r?es D : 101;/2 1023 101 105 Louisvitle Gas & Elec 3%28 1966
L M- - 11034 11034 109% 111 . Lou & Jeff Bridge Co gtd_4s---,.._1945

LY
1
(o]

rRmi
nnn

a3
“no

=gy
(27

t
For footnotes see page 1589. ®
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‘Volume 156 -Number 4121 THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD

BONDS Friday Week's Range BONDS Friday Week’s Range
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange . Interest Last or Friday's Range Since
Week Ended Oct, 30 Period  Sale Price Bid & Asked Sold January 1 Week Ended Oct, 30 Period  Sale Price Bid & Asked January 1
Low High Na, Low High Low " High Low High
Louisville & Nashville RR-~ ‘ ' ) New York Chicago & St Louis—
1st & ref 5s series B._.._..._...2003 101% 100 - 101% 37 99  104% Ref 5%28 series A
1st & ref 4'2s series C 94 Yy 93%, 94V 19 90% 98 Ref 4'2s series Coo.___.
1st & ref 4s series D__ 84 87Y: 88 . 115 84 .93Y% ' 1st mige 3%s extended to.
1st & ref 3%s series E.._. 82% 82Ys . 82% 56 80%  86% 6s debentures. . -meucnaw
Unif mtge 3%s series A ex 104 104 104% 11 101 105
Unif mtge 4s series B ext._. 108 - 108%s 20 . 104 108% N Y Connecting RR 3%s A
‘104 % 105%s 104 .106% N Y Dock 1st gold 4s..
83 80 84 Conv 5% notes:
°106 2 109 .t e
92 ' 93% ;86 - 93V N Y Edison 3%s series D..
110 110 v & 108%2111% 1st lien & ref 3%s series E
. ; ‘N'Y & Erie—See Erie RR
N Y Gas El Lt H-& Pow gold 55
Purchase money gold 4s.

v
]

8 V2 18V S ¢ 83
6334 63 ‘«’4 64% 58 6914
9% 100 ; 96% 100
Y2 100 93 100

997 100 99% 101
64 65 60 65%
81% 813 1 71 83

108 108 : ) 1062 108%
108% 108% 107Y: 109

R eYeYeTe)
>
@

1)

99

?-}-?ih

T
o U

Y
RN
TS
e
I 18

=

ESRE
tan

South Ry joint' monon 4s.
Atl Knox & Cinc Div 4s.

i
Qo

[N
v
o

116% 117 116 © 119%
1117% 112 111% 115

103, 104%s
52 . 59

Ya 64
100 103%

y
>

v 85Y
e 2 i | N Y & Harlem gold 3%5 ... 2000
M k . % 53% N Y Lack & West 4s series A
4 4158 series B
oy :: NYLE & W Dk & Impt 5s.
Y $N Y .New .Haven & Hartford RR—.
gg/‘ lég s ANon-conv deb 4 1
o7 102 . ANon-conv deb. 3‘/zs_
- ~ANon-conv deb 3%s.
ir ANon-conv deb 4s._.
1‘(3)% & 1%2% ANon-conv deb 4s
104 1077% ~ADebenture certificates 3%z

Maine Central RR 4s series A 1945
Gen mtge 4Y28 series A.....__ -21960

Manati Sugar 4s sink fund..Feb 11957

AManila Elec RR & Lt s f 5s..

Manila RR (South Lines) 4s__

1§ AManitowoe Green Bay & North-
western ‘1st gtd 3%es__o_____ o 1941

Marion ‘Steam Shovel 's { 6s. 1947
Stamped _._.

§AMarket St Ry.7Ts series A__Apr 1940
(Stamped mod) ext S5s... 194

McCrory Stores deb 3%__.

McKesson & Robbins 3%2s.

Metrop Ed 1st 4%s series D__.

Merop Wat Sew & Drain 5Y%2s

$§4Met W Side El' (Chic) 4s.-

e
T
'

;
ooy

54 55V

kEx
z22Z

sxz
T
<

b
2

200NN
“Oom»00%

39%
37Y
372

&g
Nl
SXCTS%%Oki

St
»Ouw
SRR

§ACollateral trust 6s.

ADebenture 4s o
Adst & ref 4Y2s series of 1927__.1967
fAHarlem River & Port Chester—-

69 3 1st 4s 1954

1,

.0 $AN Y Ont & West ref gold 4s.._.1092
. 1047 107 ~AGeneral 4s

38 63 -N ¥ & Putnam.1st cons gtd 4

58, 68 ; N Y Queens El Lt & Pow: 3%s

29 45% N Y Rys prior lien 6s stamp.

; ) N Y Steam Corp.1st 3Yas_.

18" 1§AN Y Susq & W 1st ref 5s.
37 . /- §A2d gold 4%s.
§AGeneral gold 5s...
ATerminal 1st gold 5s

TS
;
SR

Michigan Central—
Jack Lans & Sag 3%s
1st gold 3%s
Ref & impt 4's series C
Michigan Consol Gas 4s..
t$AMidland of N J 1st ex 940 -
$$4AMilw & Northern 1st ext 4’/25-_1939 :
A§Consol ext 4Ya8 ool ieel039

+AMilw Spar & N'W 1st gtd 4s.._.1947
{§aMilw & State Line 1st 3%s.
$4Minn & St Louis 55 ctfs...

Alst & ref gold 4s_...

_
v
zZ

3
i

TE®
“SSLGU

44
8 4 110% 110%
108 108
107% 107Ya
34% 35
#12%. 17
12%2: 12%
90 93 75 Vs 93

110 110Y% 108 11()’/3
9 10V € 3%z - 10Ys
109 Y4 109% 108% 1097
110!% 111 : 109% 111‘/
103%2.104 1015 104

RRTEOTTIRYNE

axtha U9bLY5a
o byl

DRES

)
=y
S

ORef & ext 50-yr 5s se N Y Telephone '3Ys series B
tMinn St Paul & Sault Ste Marie s ; ﬁfﬁrz Iyg(ﬁst gf) B:rsca‘}st 425
§A1st cons 4s stamped.. 1938 35 1ag! s Pow 28,
; ; h Niag Lack & Ont Pow 1st.5s A

§A1st consal 5s 7 , 4
§A1st stamped 5s gtd as to int..1938 Niagara Share (Md)- deb 525

Alst & ref 65 series A

SERT
Z0un

Norfolk Southern Ry Co—

1st mtge 4Y25 series A..

AGen mtge 55 conv inc.. -
§ANorfolk Southern RR 58 A_.__196
Norfolk & Western Ry 1st gold 4s. 1996
North Amer Co deb 3%2s...

Debenture 33%s.... i o

[
4

73 T4 697 747
35% 38% 2 21% 38
880 v 23% 30%
12512 125% 12435 128%
103"~ 103% 100%2 104
103 ? 100%5 10344

120 119 - 119
e 112 114

s ; 101

54%, . e
i b2V
5% 6% 78
#7113 73%
42Yy 44 45Y,
*40%2° 44 ; 42V,
52% 54 5413
68Y%2. 70 % Yo 70Y
57::.:68% 59%;
57Y%  58% 597

110% 110% 108 110%
1113 . 109% 111%
*101% - 10235 1027

1 O
g g de]

Missouri-Kansas-Texas RR—

Prior lien 5s Series A__ North Central gen & ref 5s..

40-year 4s series B.... &
Prior lien 4'%s series D. & : 4 ’ tNGomx:;nleéh‘foz?{ysﬁles N

ACum: adjust 5s series A. Alst guaranteed gold 55
Alst mtgg gold 6 (stamped can-
355 1 cellation of guarantee)......
4 ; 5 AcCertificates of deposit

=
nan

».
s
]

iMissouri Pacific RR Co—
L1st & ref 55 series A
AcCertificates of . deposi 3 A 37% "
oy 1,
2?:3,“:&“:'181425 series F_ : : Sg"/: 387 ) Northern E.’“m% prior lien 4s
ACertificates of depos : —o35%! 3T : B e
Alst & ref 5s series G- Y 35% 38% > Ya ; 3s registered
4HCertificates of deposit . 36Y4 37 #1252 Ref & b4, s
AConv gold BYas.____.__ o : : 3 ‘/Is 1 ef & impl 4158 g
Alst & ref gold 5s series H_. 35%4 38% 152, < 39% ! =
ACertificates of deposit R i Y2 38% ; gz‘ g ;mp.t. gs seﬂws g
218t & vef 55 series L.. F : 353,38 LM 510 NP0 98 (SEEIES, Lo
ACertificates of deposit. ‘ N % 387

>
i
(=]

)
<~

2058
and

e eiece;
NS
Ly

]
'
»

(Wisc) 1st mtge 3%s....

18 AMissouri Pacific Ry— b
"“3rd 7s extended at 4% ..__July 1938 943 943 Y, 94%% Northwestern Tcleg 4%s ex

Moh'k & Malone 1st gtd gold 4s...1991 48% 48Ys 42 54
Monongahela Ry 3%s series B_.._._1966 10234 103 98Y% 104
Monongahela W Penn Pub Sery—

111% 1113 #2109 ©111%

Ist mtge 4%s .-1960

65 debentures 109% 110 107%2 112%
Montana Power 1st & ref 3%s, 103%2 104 103 %3106 ; 1§A0g & L Cham 1st gtd gold 45.1948 iy 10% "11% 35 12%
Montreal Tramways 55 ext. .. 2864 B7Y% + 82 89 Ohio Connecting Ry 1st 4s__. 1943 fiy B
Morris & Essex 1st gtd 3'2s. 37 39‘/4 35'% 4312 Ohio Edison 1st mtge 4s ... : 106%; © 106% 107Ys 10655 108%

Consty M 5s series A 37Y% 39 35V 4694 1st mtge 4s_. o 108 . 108Y 108 1101/4

Constr M 4'%s series B... 323 34‘/4 31Y% 42 1st mtge 3%s 2 107% - 107%.107% 1075 110
Mountain States T & T 3%s. 109% 109% 1 1062%4.109% Oklahoma . Gas & Elec 3% i J-D 109% 109% 107 110
Mutual Fuel Gas 1st gtd s 1113% 111'—!'4 111% 112Y, 4s debentures A 5103V, 105 1025 105

i Ontario Power N F' 1st gtd 5s X *1007% 101 101 103

Ontario Transmission’ 1st 5s. 105Ys 105Y 10212 105%

TER

Pz
“x
Sh

cpeze
seduos

BrEE
=Y

=z

69% Oregon' RR & Nav con gold 4s....1946 : #1052 106% $ 106 108V
4 Ore Short Line 1st cons gold 5 3 109% 110% 10915 112%;
Guaranteed stpd cons 5s.. 1114111 110771129
Oregon-Wash RR &.Nav 4s s 107 Y8 107V 104 1073
Otis Steel 1st mtge 4%2s ser A___._1962 g 9841 99% 78% 101Y2

6814 69V2 S 62%
105Y4 105% 2o 103Y4105%
102%, 103 .2.100° .103%
100% 100% 99'2'101
103% 103%2 102%5 104 %

Nash Chatt & St L 4s series A._.
Nat Dairy Prod 3%s debs..
Nat Distillers Prod 3%2s....

3Ys sinking fund debentures
National Steel 1st mtge 3s

ol
S

-2
S
wmna

1S
1
o)

*93 Ve i 90,93
*117% 117% 119%
7227 56 76

71l : 564" 73% Pacific Coast Co 1st gold 5s___
Pacific Gas & El 4s series G-
117% 117% 137 120% 1st & ref mtge 3%s series H.
124% 124% 120%2°124% - 1st & ref mtge 3Y%s series I
294 : A5 T 1st & ref mtge 3s series J._
109 109Ya = 107447110 Y ik 1st & ref M 3s series K._._
#75%2. 17 i T74% 82 §APac RR of Mo 1st ext gold

84 85 75 85 §A24d ext gold 5s.

107 % 107 Y4 ka5 T 105% 107% oy Pacific Tel & Tel 3%s: series B.
107 Y4107 Ye o7 o 105+, 107 ' Ref mtge 3%s:.series Cz._. “109Ys 1092 107% 109%
81% 82% g . 8312 Paducah & Ill 1st s f gold 4Yas._ T 5108 105 - 105

$§AN O Tex & Mex n-c inc 5s.. QoL o 47% Panhandle East P L' 3s B R ; . *103% 105Y 100% 103%
ACertificates of .deposit.. = 43V, Paramount Broadway Corp-— v .
Alst 5s series B - % : © 1st M.s f gold 3s loan: ctfs : /s 69Y 71 58% 171
ACertificates ‘of' depos Hoat : fy s W ST e 8- '} 1 Paramount Pictures 4s.debentures.1956 ; . P 100% 100% 985 100%
- Alst 5s-series:C t e 54T v 26 4138 190 ¢ Parmelee .Trans deb . 6s. 1944 enc P 40 . 57
AcCertificates “of deposi : W E) ‘ Paterson & Passaic G & E cons 55.1949 : g i 118 118%
Alst 4%s series D ' - L
ACertificates of dep . Fo s ; Pennsylvania Co—
Alst 5%s series A v; 53 - : ! : Guaranteed 3%s trust ctfs C_._.1942
ACem[icntes of -deposit_.. < ’ { ’ 3 i e - ¢ Guaranteed 3%s trust ctfs D.
. . . T - ; Gtd 4s series E.trust ctfs.
Newport ‘& Cincinnati Bridge Co— - : i : i oM L f - Secured 4s 4
General gtd 4%s -1945' s i = Pennsylvania Glass Sand BYa8aay
N Y Central RR 4s series A_ Pa Ohio & ‘Det, 1st & ref 428 A_
10-year 33s sec s f 4Y%s series BL..
Ref & impt 428 series A, Penna Power & Light 3%s.
Ref & impt 5s series C_. 4l5s debentures
Conv secured 3%s

tANaugatuck RR 1st gold 4s

“Newark Consol ‘Gas cons 5s....

$ANew England RR ng 58-.
AConsol gtd 4s.

ity
&Lﬁz

St L 92 82"2 91
113% 113% 110% 113%
110% 110% 10712 111’/2
109 - 109Y, 106Ys 109%
102% 1027 99 .: 102%
10242 1022 99 102’/2

95 95 Y2 85 . 96%
“94 96 84's 05
108%2 109 Va 106Y% 109%

E i
R~

New Englaud Tel & Tel 55 A
1st gtd 4Y2s series Bow..

N J Junction RR gtd 1st 4s

N J Pow. & Light 1st 4Yas__._

New Orleans Great Nor 55 A.

“ NO&NE Ist ref & imp 4'2s...

New Orl Pub Ser 1st 5s'series A_
1st & ref 5s series B

New Orleans Term 1st gtd 4s

1

Sty
oooooo

S
o>
§
FS

TS
e
&Uoh&
Sy
5&

[
v

o
e~ |

>
(o]

o =5 1024 102 %
*103% - : 102% 1044
1062 107 105 108%
102%s 103% 10078 105‘/4
104 104% 103 105%
102% 102Y% 100 104
102 102 5 101% 102
102% 104 % 102% 1084

98 98 96 107%

B
;
ST
RSy
ARSOHUALLY

0
S S
0

"
¥

=
3

@

“101% - _. . 101% 103%
109% 109%2 108% 111

2 v109  109% ) 108% niv
% B8 89Y 8812 94%
83‘ 121 121 5 119 122
10135 101% 101% 100% 105
1063 107% ( 10624 11114

Pennsylvania RR cons gold 4s._
Consol gold 4s._____.
4s sterl stpd dollar._
Gen mtge 3%s series C.
Cons smking fund 4%s
General 4Ys series A_
General 5s series B

il
Z

S
L4

N Y Cent & Hud River 3's__
3Y%s registered
Lake Shore coll gold 3Yas
3Ys registered
Mich Cent coll gold 3¥%as.
3'2s registered

0

=X
222

i
o)

my
550

ey
Sh)

For footnotes see page 1589.
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THE COMMERCIAL & FINANCIAL' CHRONICLE Monday; November 2,-1942,

NEW. YORK BOND RECORD

Friday Week’s Range . BONDS Friday Week’s Range

New Yorllt %tr:cll: sExchnngc Interest Lnst’ or Friday'z Bonds Range Since New York Stock Exchange Interest Last or Friday’s Range Since
Week Ended Oct. 50 Period  Sale Price Bid & Asked Sold January 1 Week Ended Oct. 30 Period Bale Price Bid & Asked January 1
Low High ¥ Low High Low High Low High
. South Bell Tel & Tel 3%s 4-0 1077 107% . 106Y; 108%s

90 91 86'% 93% 3s debentures J-J i 106 106Yas 1037 106%4
95% 96% 95% 100% Southern Colo Power 68 A ....1947 J-J B 102% 102% 102 105"/4
95% 96% 95% 100%2 | )

91 92% 813, 92V Southern Pacific Co-—~ ’ )

112 112% 110% 113Ys 4s (Cent Pac coll) J-D 397 5 70V2 50%

43 43% 37 .47 4s registered = ) 67 50
6% 6% Jon-3% - Th 1st 4%s (Oregon Lines) A 5% 57% 49 Yy
#106% .- . 106V 107% Gold 4Yes 3 57 46%
172% 175 637 15 7 561 [ 46%
64 55% 65V4 ¢ 55% 5 46,
60% 6 55Y% 64% 92% 8012

106Ys 106 Y2 104% 108 Snn Fran Term 1st 4s-. 88%2 ) 82

1Y 61%
924 88

% 603}
90%2 8%,
96 83

82%> 78%
89% 9%

2 112 109% 1121,
1064 - 104Y 107V
412 332 41V .

10235 102% . 100%s 102%

105Ys 105% 103 105%
104Ys 104%% 103% 105%
1087 109 %4 : 107% 110

2102% 1027 100% 103%

*102  102% 101% 10339

Pennsylvania RR (Continued)-—
Debenture gold 425 .-
General 4Ys series D
Gen mtge 4’/45 serles E

T
0LO0T00

Alncome 4s
Peoria & Pekin Union Ry 5Yes._..1974
Pere Marquette 1st series A 5s

1st 4s series B

1st gold 4%s series C___ -
Phelps Dodge conv 3%zs deb.i....1952

Phila Balt & Wash 1st gold 4s_...1943
General 5s series B
(ieneral gold 4':s series
General 4Ys series D

Philadelphia Co coll tr 4%

EESS
&g

X

ey
e

3

~

i
[SIOCHS
B
o]

1011/. 101 % 101Y; 105% South Pac RR 1st ref gtd 4s
*117Y, _- 115 120 Southern Ry 1st cons gold 5s
%111 115 108 112 Devel & gen 4s series A__.

108 109% 107% 110 + Devel & gen 6s

9434 95% 5 903%% 105% Devel & gen -6%s....

112 112% 10935 112V Mem Div 1st-gold 55..-

102% 102 99 1027 St Louis Div 1st gold 4s.

33% J4% 24 34%

11% 12% 5 2% - Southwestern Bell Tel 3’/25 B
©1043%; 106 1023%4 105 Ya 4 a Aslstk& rel’I 3"5 Sel‘éesl ? ld yir

§ i 3 3 ¥ 1% 3 pokane Internat 1st go! 25_
e its T i . R 17 g% Stand OIl of Calif 2%s debs-.—- "1

1 3 @ : 02% i 97Y2.103 *Standar eb 3s.
Phillips Petrol 1%s debs Y 102% 103, ; S0 deHenbuye
Pittsburgh Cinc Chi & St Louis— . e ' " Studebaker Corp conv deb 6s.
Serizsgc 4'2s guaranteed___ 19: - whes L $ 102%°10231 *  Superior 0il Z}'/zs debs._—_.
Beries D 4s guaranteed... ' & . 105% 106% - Bwift & Co 2%s debs....-.
Series E 3%s gtd gold . B i 108

Seris F 4s guaranteed gold o 311 . .

Series G 4s ‘guaranteed.. - MRy “ 10

Series H cons guaranteed ) 111

Series I cons 4Y%2s. 5 . 118

Series J cons guaranteed 4)2s_.1964 - - R tay nd ‘118 3 I

Gen mtge 5s series A --1970 3 105 % 4 Y, : s ‘ J s o

Gen mtge bs series B.. ¢ 105% - 104% 108% 3 Tenn Coal Iron & RR gen 5s 119 119 119 122

Gen 4'as series C 99 Terminal Assn St I 1st cons 5s €106 % 107 106% 108% '
Pitts Coke & Iron conv 4%zs A 96 ¥ B 95 104’/4 Gen refund s f gold 4s_1..___ 1097 110%% 109 111
Pitts Steel 1st mtge 48, 98 z 5 97% 100Ya + Ref. & impt mige 3% s ‘series B_ k 103 103 101 103

1st mtge 4'2s series B... 97% 96~ 99 Texarkana & Ft Smith 5%s A 88Ys 88Ya 85 - 922
Pitts Va & Char 1st 4s gtd_. o 2 s o ‘Texas Company 3s deb. A ¢ 1057 & 1053 10415 106%%
Pitts & W Va 1st 4'2s series A 56V 55  64% 3s ‘debentures o 105Y 1055s 104 106

1st mtge 4'a2s series B 56%2 55V 64% Texas & N O com gold Ss_. 3 #1003 102 99% 10133

1st mtge 4%42s series C 57 ] 55% 647% )
Pitts Young & Ash 1st 4s ser A___194B “107% .. 107 108 Texas & Pacific 1st gold 5s b 101% 10134 987 102Y%

1st gen 5s series B 1962 118 119 120 Gen & ref 55 series B__. 5 68% 69 58% '70‘*/2

1st gen 55 series C. 2101 = s Gen & ref 5s series C. | 387 68% 69 C 57

1st 4Y%s series D.... S T Gen & ref 5s series D___ . 8, 68 - 68% X 5844

; . i " s Tex Pa¢ Mo Pac Ter 5'%5 A - R z £1031% 103% ) < 102%
Portland Gen Elec 1st 4Y%s 8l 86% Ve 8% 81% Third Ave Ry 1st ref 4s. 3 59 62Va 47%

1st 5s extended to °106%2 . 105 Y5 1077 AAd] income 5. Jan 1960 21.. 22 to12
Potomac El Pwr 1st M 3%ais. 1087% 1087 ©107 Y, 1087 §AThird Ave RR 1s o 1943 *100%% " ~- 3 98Y%: 101%a
Pressed Steel Car deb 5s___. 93 94 862 95% ! )
iAProvidence Securities 4s_ - T 3 8Ya Tol & .Ohio Cent ref & impt 3%s._ 1960 85% 85% 80Ys 9012
fAProvidence Terminal 4s_. “83 Vg .80 . 80. Tol St Louis & West 1st 4s . 91%2 91% 81% 91
Publ.c Service El & Gas 3%s_ 110% 110% 108% 110% Toronto Ham & Buff 1st gold 45__1946 101 101Y% 9935 101Y2

1st & ref mtge 3s.- 2105% 1062 1053 106 Y4 Trenton Gas & Ele¢ 1st gold 5s...1949 *116 ¥ i b

1st & ref mtge 5s B—_— “143% . " 143Y4 144" Tri-Cont Corp 5s conv deb A #105%2 106 105 10673

1st & ref mtge 8s._.- *218 223 216 221% N
Public Service of Nor Ill 3%as . L 110%s 110% 1083 110%
Purity Bakeries s f deb 5s 104  104% 103. 105,

R
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¥

sy
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Philip Morris Ltd deb 3s.

|
1 5
1
 RESPTE>
P
ol

LR TR
>Uo0ob %

i
oo

#1103 111% 108. .1113%

°8 11 6. 11Y%
10224 1023 9912 103

99% 100 96 - 1004

e : Union Electric Co of Mo 3%s.
Reading Co Jersey Cent coll 4s. 82% 83V ;4 67% . 831 $§AUnion Elec Ry (Chic). 5s.
Gen & ref 4Y%s series A___ 767 8% 73%. 82% Unjon Oil of Calif 3s deb_

Gen & ref 4Y2s series B 7% 6% TT% 73 - 82, 3s debentures.
Remington Rand deb 3%s_... 100%5 101Y2 97% 103 %
Republic Steel Corp 4Y28 series B..1961 = 101% 101% = . 100Ys 104Ys Union Pacific RR—
Purchase money 1st M conv 5‘/15 1954 EA 105% 105%; 104V 106%
Gen mtge 4Y25 series C 1 101% 102Ya 7 100% 104%

5
z

S
“a0

108%% 109 10875 111
97%2 97% 95% 99

97  97% 5 95%2 99
+105%s 105% , 102% 106 , -
106 . 106 10338 107 -
84 847 69 85 .
964 97 -, 903 972

2103%2 104 105 ;

%
(]
o'«

35-year 3'%s deb.
Revere Copper & Brass 3Y%s 100 100 Ref mtge 3'%s series A
$§ARio Grande. Junc 1st gtd 5s...1939 "60% __ : A \ . United Biscunit 3%s5 debs.....
t§ARio Grande West 1st gold 4s..1939 59% 63% ; * | “United Cigar-Whelan Stores

A1lst cons & coll trust 4s A K Vs 283 31% . | ) Umted Drug Co (Del) 5s!
Roch Gas & El 4!2s series D 2 129Ye . %

Gen mtge 3%s series H_.. £ 2109% L~ : 108 ; U N.J RR & Canal gen 4s

Gen mtge 326 series I g he L 9% . United States Steel Corp—

: = Lo #*108Y5 110 S 106 108%2 Serial debentures . :

$§4R I Ark & Louis 1st 4%s. : ¢ 18% 20 10% 20% i 875 s Nov 1 1942
{AaRut-Canadian'4s stpd._ “glh, 9 4% 9% ‘ H May 1 1943
t§iaRutland RR 4Y2s stampi : 9 g 5% 10

<2 vE
LOo0oU L

B K
]

2997% 100 100
*99% - 100% 100
2997 100%s 100%4
21004 10015 100%
21001} 100Ys 100%
#1005 . 100742 100%
1004 100 100 Y 1003/
2100% . 1002 101%
#1004F - 100Y% 101
#1007% 100%a 101
*10038 - 10033 102
100%3 100%2 100  101%
*101 4 —— . 100% 101%
100% 100%4 100 . 101Y
#100% - 100

100 l/a 100% 100

100 %2 100% © 100

100 101 100

210144 .. . 100

100Ys 100 Y 100

100%s 100Y2 100

100% 100% 100

100 100% 100% 102
#100% ... 100%4 101%;
101% 101% 100¥2 10135
°101% - 100% 103%

95%2 95% . 91 973%
97 - 98% 93 102
97%a 98% 93% 101%

ZRL LA AL

Saguenay Pwr Ltd 1st M 4Y%s.. ) 99% 100 9135 100
St Jos & Grand Island 1st 4s_ *106 3 106 107%
St Lawr & Adir Ist gold 5s. : R 59 55 ...60 1.85s
2d gold 6s. “57 62 i 3 s i -} 1.90s
St Louis Iron Mtn & Southern— : 1.95s
ASRiv & G Div 1st gold 4s__ 193 " M- { 5% 6% i 67%  T1% . 2.00s
ACertificates of deposit._ T5Y -6 9% TTVa 2.058
42% 43'% 46 2.10s . =
95 95, _ 95, 2.158 ~4May 11950
St L Rocky Mt & P 55 stpd. #6874 - (] i 2.208 -Nov 11950 .-
/ v 2,258 May.11951 .
$tASt L-San Fr pr lien 4s A 19Y 209 8 22 ! 2.30s Nov 11951 ..
AcCertificates of deposit. N 19 20% 21% 2.35s May 11952 .
APrior lien 5s series B__._ ? 21V 22% ‘ . 25Ys 2.40s _Nov 11952
ACertificates of deposi =y 207 - 21% : 2454 2455 _May 11953
ACons M 4Y2s5 series A 1978 it 20Ys 21% /2 234 2.50s --Nov 11953
ACertificates of deposit stpd % . 19%  21% 22% 2.558
$St Louis-Southwestern Ry— % g . -2.60s -
Alst 4s bond certificates. 82% 84% 84% ) 2.65s
A2d 4s inc bond ctfs_._. At 5% 6% 6% «
§21st term & unifying 5s 52 50% 52% 56Y%2 . . United Stockyards 4%s W Wo—_..
AGen & ref gold 5s series A._..1990 ¢ 31%: 33% 38% Utah Lt & Trac 1st & ref 5s.
" . Utah Power & Light 1st s

2RRERRREER

Vo

It T IR T 11

ET1iirt

RREZXXEEXERRREEE

ki dd
00O

St Paul & Duluth 1st cons gold 4s.1968 17 - i =
$ASt Paul E Gr Trk 1st 43es 47 = 5% 5% v (6%
1§ASt P.& K C 8h L gtd 4%s. 5% 15%% 17% © ¢
St Paul Union Depot 3%as B___ s *103%s
8 A & Ar Pass 1st gtd gold 4s_ 100 100
Schenley Distillers 4s s f deb._ 103"’3 10378 101%
Scioto V & N E 1st gtd 4s. °123 Vs 124’/2 123% 125
{Seaboard Air Line Ry— : Vandalia RR cons g 4s serses A_..1955 -
§A1st gold 4s unstamped._ - 23% 23% 14 ¢ " Cons s f 48 series B 1957
§A4s gold stamped. i ) 22% 24V 2 10% - Va Elec & Pwr 3/s series B___ 1963
A Adjustment 5s. E % 3% 3% 1 5 Va Iron ‘Coal & Coke 1st gold 5s-.1949 -
10% 12 L 434 * Virginia Pub Serv 1st mtge 3%s..1972
ACertificates of deposi o > 11Y% Va. & Southwest 1st gtd 55__ -2003
Alst cons 65 series A ‘ 14% - 5% 1st cons 5s
ACertificates of depos - Vi 13% 5V 14% Virginian Ry 3%s series A
1§24 Atl & Birm 1st gtd 4s 31 15 A

<

*108%y . I T

2108 Y2 -

*111% 109% 111%
=76 Y2 © 69  76%
103% 102%; 103%%

90 2 90 94
3% 65Y% 175
108 %4 108% 105Y2 109%2

]
v
>

R™SARRR
QOS> lhts

{ASeaboard All Fla 6s A ctis_ Ya 13% 3% 13%
L 6s series B certificates., 12'% 12Y% 4

Shell Union Oil 2%s debs_.. - 5% 98Ys S 953 98%
2%s sinking fund debentures. : 4 99% . 97% 99%

éfASilesiaéx—Adm Corp coll tr 7s_ ’ 39 39 29 39
mmons Co debentures 4s__.._ : 102Y% 102% 100 103 s 0— = B . :

Skelly Oil 3s debentures. .. T 100% 100% 99% 103 i x}:n'r;? o wrtes A ’ 81% 5, 82%

Socony-Vacuum Oil 35 debs. 105%  105% 105% 104% 106 | - o 42V 43V 3344, 50

South & Nor Ala RR gtd 5s_ - ®122% . 123 123 AGen mtge inc 4Ys ser Bo... : 33% ! = 28% 39%

g

For footnotes see page 1589.
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NEW YORK BOND RECORD

BONDS
New York Stock Exchange
Week Ended Oct. 30

tAWabash Ry ref & gen 5st A...1975
ARef gen 5s series B -19%
ARef & gen 4Ys series C.

ARef & gen 5s series D

Walworth Co 1st -mtge 4s

A Deposlt TeceiPlS  mmrim i

‘Warren RR 1st ref gtd gold 3’/;5“2000
Washington Central Ry 1st 4s_.
Washington Term ‘1st gtd 3%

1st 40-year guaranteed 4s

Westchester Ltg 53 stpd gtd
Gen mtge 3%s

West Penn Power 1st 55 E
1st mtge 3Yzs series I..

Western Maryland 1st 4s.._
1st & ref 5'2s series A__.

West N.Y & Pa gen gold 4s..
$AWestern Pacific 1st 55 se
Abs assented

Western Union Teleg gold 41h5___1950 -

25-year gold 5. 1951
30-year 5s
Westinghouse El & Mfg 2Y%s.

STOCKS
New York Curb Exchange
Week Ended Oct. 30

Acme Wire Co common....
Aero Supply Mfg class A_.
Class B
Ainsworth Mfg common....
Air Associates Inc (N J)..
Aircraft Access Corp
Air Investors common
Convertible preferred
Warrants
Air-Way Electric Appliance.

Alabama Great Southern
- Alabama Power Co $7 preferred
© 86 preferred
Alles & Fisher Inc comm
Alllance Investment :
Allied Intl Investing $3 cony pf|
Allied - Products - (Mich)

Class A cony common.....

Aluminum Co common_.

Aluminum Goods M(g
Aluminum Industries co

Aluminium ' Ltd common
6% -preferred
American Beverage common
American Book Co
. American Box, Board- Co common....1

American Capital class A common__10¢
Common class B 10c
$3 preferred
$5.50 prior preferred

American - Central Mifg

- American Cities. Power & Light—
Convertible class A
Class
Class'B :

American Cyanamid -class A
Class B non-voting

American Foreign Power warrants

American Fork & Hoe common._____._*

American Gas & Electric..
4% % preferred

American General Corp common._10c
$2 .convertible preferred_. el |
$2.50 convertible meferred

American Hard Rubber Co....

American Laundry Mach

“American- Light & Trac common

6%
American Mfg Co common
Preferred
American Maracaibo Co__.
American Meter Co
American Potash & Chemica
American Republics.

_American Seal-Kap common.

American Superpower Corp common...
1st $6
$6 series preferred
~American Thread 5% p
American Writing Paper common.
Anchor Post Fence
Angostura-Wupperman __
Apex-Elec Mig Co common..
Appalachian Elec Pwr 4% % pfd._

Arkansas Natural Gas common

Common class A non-voting.

6% preferred 10
Arkansas Power & Light $7 preferred_*
Aro Equipment Corp 1
Art Metal Works common_

Ashland Oil & Refining Co_.
Associated Brewerles of Canada
Associated Electric Industries—

American dep rects reg

Associated Laundries of America

Interest

Period

3
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:s}-‘
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Friday Week’s Range
Last or Friday’s
Sale Price Bid & Asked
Low High

27% 2T%
226%% i
“25 '/2 26Y%

22038 o

87% - 90
“99 102
1007 101
103% 105
103% 105

*33 ’/4
106

119%
109%2

107
111%

1182
#109

106%

1112

86% 87%
94% 96

‘%6 101}
367%
36%

84%
86Ys
84%
101Y%

83%a
101

Bonds
Sold

33%"
89

107Ys

Range Since
January 1
Low High
24 28 .
24 27%
22% 26%
22% 27%

83 . 90
99 102
95 102%
81 106
95% 106Y%

31 40
69% 86
103% 105%

11812 1217,
110
106% 110
1100 111%

84 91
93. 102

101 ,'"“ 104 Y4
Yq° 38%
20 Yo 38"‘/4

79 847/;

81 88 -

TV
100% 101%

85%

BONDS ..
New York Stack Fvchsn:e
Week Ended Oct. 30

West Shore 1st 4s guaranteed
Registered
West Va Pulp & Paper 3s.

Wheeling Steel 1st 3'ss series B.__1966
Wilson & Co 1st M 4s A__

Conv.deb 3% —nvucaa.
Winston-Salem S B 1st 4s
$AWisconsin Central 1st 4s.

ACertificates of deposit.
§faSu & Du div & term 1st 4s
HCertificates of deposit..
Wisconsin Elec Power 32s_.
Wisconsin Public Service 3%
tAWor & Conn East 1st 4l%s._...1943

Youngstown Sheet & Tube-—
Conv deb 4s.

Interest

Period

>t B PIRTRESTY
Qi iyt SNOShGULL

"-cﬁ-
<

Y

M-S
M-N

Friday Week’s Range
Last or Friday's
Sale Price Bid & Asked
Low Hz‘yh
47 45% 47%
44%y 42y 44"3
- 102% 10235
B 110% 110Ys
92 92 93%
G 105V 105‘/2
e 102%4 102%,
v *115 1153,'4
¢ 60 5234
QS 54 %
17%: 18%
L1684y o
110%s 110%g
*106% .
*12% 20

el 101%4 1011
99 % 9 99%

Bonds
Seld
No,
8
37

1
9

2

7
7
1

148

25

22
24

Range Sinae
January 1
Low High
377 50
3TV 47
102% 105
110‘4 114
90% 95
104 ’; 106%
100% 103 Y3

114 115
37 55
37 51

9 35
9 34

10835 11034

105 108Y,
12 12Y%

101 102%
98% 100“,

@ Deferred denvery sale mot: imluded in the year's range, d Ex-interest.

included in the year's range. n Uhder-
not included in the year’s range,

e Odd-lot sale not
the-rule ‘sale not included in the year's range. r Cash sale

§Negotiabllity impaired by maturity. tThe price represented is the dollar quotation per 200-

pound unit of bonds.

Accrued Interest payable at the exchange rate of $4,8484,

fCompanies reported as being in bankruptcy, receivership, or reorganized under Sectlnn 77 of
the Bankiuptey Act, or securities assumed by such companies. -
*Friday's bid and asked price. No sales transacted during current week.

ABonds selling Ilat

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

in a footnote in the week- in which they occur.

Friday
Last

Sale Price

100%
107%

5%

106

Week’s
Range
of Prices

Low High

Sales
for Week
Shares

5%

5Y2
1%
2

1%

79
95
84%2
2020
23 23
1002 103 %,
107%

Saturday Oct. 24, and ending the present Friday (Oct. 30, 1942).
tended to include every security, whether stock or bond, in which any dealings have occurred durmg the current year,

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and w
No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on
It is compiled entirely from the daily reports of the Curb Exchange 1tself and is in-

Range Since January 1

Low
16Y% Bep
20 . Mar
4% Jun
4 Jan

4% Jun

1% Jan

78'% Apr
99% May

© 12 May

4% Apr
651%
90 'Jan

f¢ Apr

8 Jan

35] July
28% May
g Jan

10%; Apr
13% Apr

82%2 Mar

x18

1% May
24, May
27Y2 May
11 = Apr

18% Mar
TV Apr
21 Apr
18% Mar
79% ‘Jan
4 Jun

Aug
39 May
4% Apr
17 Mar

Be e Jan
33%: Apr
13" Apr
253 Jan
2 Jun
2. Feb

18 Jan
% July
91Ys Apr

1% Sep
5% Apr
6% Apr
5% Aug
6% Jan
4% Jun
Y Jan
11% July

2% Mar
Vs Sep

Sep -

High
22%2 Feb
20  Mar

5% Oct

6 Oct
8% Feb

2% Sep

2 Oct
211/3 Oct

.u Jan

13 Aug

83 Mar
107 Feb
97  Jan
3% May
1% Feb
Jan
—Oct

Oct

" Feb

Jan’

Jan

Sep

Apr

Sep

3% May
24'2 May
4% Apr

% Feb
Ys Feb
11 " Oct
80%. Oct
6% Feb

14Y; Jan
13 Jan
1% Sep
36 . July
417 Jan
Ya Sep

12'%2 Aug
20% Jan
104 Jan
27 Oct
28% Oct
32 - Feb
18 Jan

22 Apr
12‘/2 Oct
26% July
26 Oct
85 Jan

s Oct
27% Feb
61Y; Mar
6% Jan
2% Oct

Jan

Oct

Oct

4 Sep
Jan

Apr

Oct

Jan

103 Ve Jan

1'2 Oct
1% Oct
9 - Oct
87Y% Jan
8 Feb
5% Jan
4% Sep
13 Jan

3% Aug
Ys Feb

STOCKS
New York Curb Exchange
Week Ended Oct. 30

Associated Tel & Tel class A

Atlanta Birm & Coast RR Co pid..100
Atlanta Gas Light 6% preferred____100
Atlantic Coast Fisheries,

Atlantic Coast Line Co
Atlantic Rayon Corp
Atlas Corp warrants._._
Atlas Drop Forge common.
Atlas Plywood Corp...
Automatic Products.

Automatic Voting Machine.
Avery (BF) & Sons common
6% preferred
Axton-Fisher Tobacco class‘A com..10
Ayrshire Patoka Collieries 1

Babcock & Wilcox Co-_____._ e 1.,
Baldwin Locomotive-~ - -
Purchase warants for comm-on
7% ' preferred
Baldwin Rubber Co common
Barium Stainless Steel

Barlow & Seelig Mfg—

$1.20 convertible- A common.
Basic Refractories Inc.
Baumann—=See  “Ludwig”
Beau Brummell Ties Inc,

Beaunit Mills Inc common.___
$1.50 convertible preferred

Beech ' Aircraft Corp.

Bellanca  Aircraft common..

Bell Tel of Canada

Benson & Hedges common._
Convertible preferred

Berkey & Gay Furniture...
Bickiords Inc common.
$2.50 . preferred_.
Birdsboro Steel de
Blauner’s common._..
Bliss (E W) common._.
Blue Ridge Corp common..
$3 optional convertible prefened_-_‘

Blumenthal (S) & Co

Bohack (H C) Co common.
7% 1st preferred.

Borne Scrymser Co.

Bourjoeis ' Inc

Bowman-Biltmore common

7% 1st preferred

$5 2d preferred
Brazilian Traction Lgt & Pwr.
Breeze Corp *
Brewster Aernm"h"ﬂ‘
Bridgeport Gas Light Co.

- Bridgeport Machine._:

Preferred
Brill Corp .class A__
Class B
1% preferred._.....

Brillo Mfg Co common

Class A
British American Oil Co.__.______ -
British American Tobacco—

Am dep rects ord bearer

Am dep rcts ord reg

British Celanese Ltd—
Amer dep rects ord reg.

* Brown Fence & Wire common_

¥ Class A preferred
Brown Forman Distillers.
$6 ' preferred

Friday

Last

Sale Price

Week’s
Range
of Prices

Low High

Sales
for Week
Shares

1,300

1,100
600
100
500

106

hen' selling outside the regular weekly range are shown

Range Since January 1

Low

5§ Mar
62 Jun
Mar
3 Jan

22 - Jan
3 - Jan
¥a Mar

5  Aug
12"4 May
134 Jan

2% May

234 Mar
13. Jan
19 - May

4. Apr

4 Aug-

May

Sep
Jan

Octi

2L Apr

101
34 Jun.

63% May
1% ‘Jun

30 ' Mar

J¢ Jun)
8"a Aug

38% Jam

6 Jun
2% Apr

10%4, Apr

Vi Feb

27 ~Mar

13,500
220

4 Sep
1% Mar
33 May
30% Jan
5% May

s May
11/4 May

% Jun
455 Jan
7 - May
3% July
19 May

1% Jan
52  Jan
1’/4 Jun

¥4 July
40  Jun’

11% Oct
30% Jun
10 Mar

8 Oct
6% Jun

Vs Mar
1% Feb
TV Jan
1% Jun
46 May

Aug.’

High

% Sep
64 May
109% Feb

4Yg July

35% Oct
4 Oct
Ye Jan
7 Jan
19%. Oct
2%. Feb

3% Feb
3% Sep
16 . Sep
35 Feb
5% Sep

2812 .Jan"

43% Jan
3345 .Jan
x4% Oct

‘1= Jan

9% Oct
T2 Jan

4'2 Feb

81, Feb
22% Sep
11% Oct
3Y2 Feb
117 Mar
34 . Jun -
36 Sep

%.-Jan

10 Jan

39  Sep

8 Jan

. 5 Jan
16% Jan

78 Oct

39  Oct

5% Oct
3. Jun
42. Mar
34 Mar
% Sep

s Sep
3% Oct
¥4 Oct
9% Oct
0” Mar
812 Jan
20% Jan

2% Feb
60 Apr
3V .Jan

12 Oct
55% Feb

14Y Jan
31Y% Jan
13% Jan

97 Jun
Jan

4 Aug
Jan
2 Aug
Oct
Oct

For footnotes see page 1594.
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THE COMMERCIAL & FINANCIAL CHRONICLE ‘Monday, November 2, 1942

NEW YORK CURB EXCHANGE B

STOCKS Friday Week’s Sales STOCKS : Friday Week’s Sales
New York Curb Exchange' Last Range for Week New York Curb Exchange Last Range for Week ;
Week Ended Oct. 20 Sale Price of Prices  Shares Range Since January 1 Week Ended Oct. 30 . . 8ale Price of Prices - Shares . Range Since January 1
Low High Low High Low High High

Brown Rubber Co common..... % o Ya Jan"‘l % Sep Crystal Oil Refining common £ s %s- Apr
Bruce (EL) Co common.. 11% Jan 4’/2 Oct $6 preferred S ol 9 - Aug
Bruck Silk Mills Ltd 4Ys Apr Apr Cuban ' Atlantic Sugar-_., 12Y, A 15% Jan
. Cuban Tobacco common. 17 Sep
Buckeye Pipe Line 35% Jan . Oct Curtis 'Lighting Inc .common . 1% May
Buffalo Niagara & East Power— : Curtis Mfg Co (MO)-cavcnx e . 6‘/2 Feb 10 . Oct
$1.60 preferred_.. 5% Aug Jan
$5 1st preferred-. wia¥ 6 61Y%2 Sep Ys Jan

Bunker Hill' & Sullivan._.. 1 4 x9% ; 8Ys Mar Jan g ) S
Burco Inc $3 preferred_ i v 11% Aug Feb Darby Petroleum common. g “ "5 May
Burme, Corp Am dep rcts. : o Ya Aug Feb Dayenport Hosiery Mill W 14 . Feb
Burry Biscuit COIPa.n cacim /a 1 Y& Jan Jan © ' Dayton Rubbei Mfg.- : 12 6% Jan

) Class A convertible_ A 18% Jan
Dejay Stores 2% Jan

Dennison Mfg class A common 1 Jan
# $6 prior preferred..._ REL R 37 Jan
Cable Electric Products common, % Sep. . % Aug Derg’y %Reztg:rmmg Corp Tom . ! A 10§v l\ﬁap;

Voting trusk cextliicabes... 500, fs . Jan T July A convertible preferred : 1’: Jun
Calamba Sugar Estate.... 2%a Apr 3% Feb Detroit ‘Gasket -& Mfg y L 7, Feb
California” Electric Power... 3 s Mar 15 July 6% preferred, vﬁthoﬁt. o e - xl’ll/a Ang

Callite Tungsten Corp y 1% Jan 2 - Apr : ; x i 3 :
Camden-Fire Insurance Assn... 18 Mar 19~ Oct B:gg;t l?d‘;gl})] éngnggn&xmon - ,2 l\gg
Canada Cement Co Ltd 6% % Dfd__100 7% Jun 1% Jun Detroit Steel Products T Wa o 12% 13 “10%. Jun
Canadian Car & Foundry Lhd— ; ; De Vilbiss Co common_ 29% July
7% participating preferred 15% Jan 21 July Diamond ‘Shoe common__. 3 e 7V, Aug
5 Divco-Twin Truck . common.. ) 354 Vs Au
Canadian Industrial Alcohol— . : . Dobﬁeckmun B0 comon: 8 g,/: F‘eg
Class A voting 2% Jan 2% Jun ; Dominion ‘Bridge Co Ltd... 17% Aug
Class B non voting.__. 2% Mar 2% Aug !

Canadian Industries Ltd— : Dominion Steel & Coal B AR 4% Jan
7% preferred Sy 12107 May 134% Oct Br?perr HC s : : gg‘/ M o
; a g

il st 1 cwage e s | BRSNS e
Capital City Products 81 Jan Feb v - o o Lz 14 g
Carman & Co class A, X19% May Apr Durham Hosiery class B common 21, ¥, Jan
g 51 Oct Apr Duro Test: Corp common 8 i & Jan

- 5/, (. v/
Carnation Co common “ 39 %7 .39 35Y, May Jan Duval Texas Sulphur b 5 6% Feb
Carolina Power & Light' $7 preferred.-. 103% 105 ¢ 99 - - Apr Jan
$6 . preferred B e 90 "Apr Jan’

Carrier Corp common Vs 1% 4%, Feb Oct Ea L 3
gle: Picher Lead. Y 3 6% Aug

Carler (J W) Go common : AR 6.4 Max 3% Jan East Gas & Fuel Assoc common BE, Z 100 % May
Casco, Products 6% 6% 4% Jan Sep 4% % 'prior preferred....
) 6% preferred....—..
Catalin Corp of America 25 2Y2 May Jan 5 %
Central Hudson Gas & Elec co . 6 6Y2 5% Oct Jan f;::ff,fﬂ g{;ltl::%gr;mn
Central Maine Power 7% preferred.100 = 90 Apr Aug $7 preferred senes"& 5 e
Central New York Power 5% pfd..100 81% 72Y2 May Jan $6 preferred series B 1114037 s 914 Sep
Central Ohio Steel Proaucts 1 T¥a 7..: Janiis Jan Eastern Sugar: Associates— s L
| y A 5 preferred v t ¢ A 36% 34 . Sep
Central Power ¥ Light 7% pfd-..100 SRy .o+ 85% May Jan $ ¢ ;
Central & South| West. Utilities = Yai o1, % Feb Jan Easy Washing’ Machine' B A 12 2:idan
Cessna A'‘reraft Co 1 Ya 11% 8 Jun 3 Apr B X A "

a , ’ conomy Grocery Stores 3 i 10% May
Chamberlin MeLnl Weather Strip Co_-g Y 3% 27 Mar Sep Electric Bond & Share common . Ty Apr

3 2
Charis Corp Mmmn" s 3% Jan $5 preferred AL 42, 0 34Y; Aug
46

$6. preferred %, Y 36 Aug
Cherry-Burrell °°“‘m"“~ B4 8% 6% May . Electric Power & Light 2d pfd A-._.: v 6% 29 Mar
Chesebrough Mig 7 ‘70 Ya Apr Option warrants.... A 5/64 Apr
Chicago Flexible Shaft Co.. 5 Apr by
Chicago Rivet Q; Mach x41/4 Feb Electrographic Corp ; gt 4%, Apr
Childs Co p_ref(&rred,_ 9 g ’ 67’5’ Sep Empu‘e District Ele(.tn_c-(i D “ 22
e ori] g Y 2 May | Empire Gas & Fuel Co 6% pfd- 1493 150%
preferral. 27 Lo APE ‘ 6%2% preferred. . i ... 1547 1547
600 preterted B 2% Apr % preferred__. 157 - 159%
$6.preferred BB . 28% Sep 8% preferred__ : 166% 168%

Cities Servige P & L $7 preferred_._. 40 Apr Empire Power participating stock....* R AR 18% Apr

efprred 4 %
C,fs Aprfexsx‘r* . e 0. Apr: Emsco Derrick & Equipment % 7 b 5. Jan
TGty & Subarban om0 5 s 6% 900 s Fi : Mar Equity Corp common c B Ty o & Apr
£ " o Y $3 convertible preferred.. i g 3 375 13% Jun
Clark Controller Co 12 Oct Esquire Inc 9 2% 2 May
Claude’ Neon Lights Inc.. 5 Eureka Pipe Line common. 3 19 = Jan
Clayton: & Lambert Mig.. 5/8 B‘I‘I.Zx’xl: ! Eversharp Inc common ; 2% Apr
Cleveland Electric qummntma_ 21 .Sep
Cleveland Tractor common.... u 4% Sep
Clinchfield  Coal Corp ; 3% Jan

Club ‘Aluminum Utensil Co__. . 3, Mar Fairchild Aviation ) Y 7% Jun Jan
Cockshutt Plow Co common.. 35 Jan Fairchild Engine & Airplane....----- 1 3 ¥ /s 3 1% Jun Y4 -Jan
Cohn & Rc berger Inc T2 S, e 62 May Falstaff Brewing LY ¢ 600 6% Mar 3 Jan
Colon Development ordinary 3 Y, Mar 5% Fansteel Metallurgical- - , /e 8 5Ys Mar 94 Oct

Fedders Mfg Co Y /e g 3% Sep Jan

Colonial Airlines. 39 2 Mar 4
Colorado Fuel & Iron warrants.... 1% 1% i May s Fire Association (Phila)__.. ! i 44Y May % Jan
Colt's Patent Fire Arms 25 60 54 Jun Yo Florida. Power & Light $7 p 68 ~ Sep Jan
Columbia Gas & Elec 5% preferred.100 223 15% Sep Ford Motor Co Ltd-— !
Columbia Oil & Gas. x 0,4 1 S5 Apr Am ‘dep rcts ord Teg..-..---. A 1% Feb Y4 Sep
Commonwealth & Southern warrants... 5 1/64 1/256 Mar s Ford Motor of Canada— .
Community Public. Service 25 13% Vs 13 . Mar Clgss. A non-voting.... ; o' ; Ya X 10 Jan s Oct
Class B voting 7 11 Jan 53 Oct
Community Water Service e A A '
Compo Shoe Machinery— ) Fort Worth Stock Yards_- & 8 May 2 Feb
V.t ¢ extended to 1946 TYa Yy Mar Fox . (Peter) Brewing Co._ 15% Jun July
Conn Gas & Coke Secur common._.....* v , Sep Franklin Co Distilling - it < 1 Jan s Oct
$3 preferred Oct Froedtert Grain & Malt common.....1 10% Y 8% Mar Oct:
; 0 Conv participating preferred.. 15 L il . '18% May Jan
Conn Telephone & Electric Corp. 4 2 1 214 Oct Fuller (Geo A) Co. 11112 8 Mar Oct
Consolidated Biscuit .C 1 E 0 7 2% Oct _ $3 conv stock L 35Ya 25 - Mar 2 Oct
Consol G- E L P Balt common. Lrd 53% Jun 4% convertible preferred. . 40 . Mar Aug
4‘,’2’/6 series. B preferred.... ; : 115 - Oct ’ :
4% pxeferred series C__. ; ! 2 104 - Aug
17 Oct L g
. : £l ep
Consolidated Retail Stores 1 Si% ﬁf; G:gtmeau Po.vyer 0. comman ¢ 6 529 ’:I\Egg Jul]y
8% . preferred... 107 . July ‘. Gellman Mfg Co common.. y S PR Y July gnn
. q A b ¢ n
Consolidated Royaity Oil_ 101 T A e Geneal Ao T ; T May 8
Consplldated Steel Corp... i i Jun MY Oct Amer dep rcts. ord Teg---oiwmsw Sl 5 b ‘ 6% Aug '8 Bep
Co';lf’ment_al Gasf& Elgctnc Co—= g General Finance 5% preferred A L M 6  Sep 6 . Sep
Con/taimgftl:{ gige:t"f/[exico g Y i Apr 8 ‘‘Jan General Fireproofing commen..__ 13Vs 124 Feb Y Jan
Continental Roll & Steel : e iepl; Gen Gas & Elec $6 preiened B_. ' b ; 59%2 Mar . Va Jan

X General Outdoor Adv 6% pfd X62% 55  Apr V. Oct
Cook Paint & Var:ﬂ;tho“, T 5 Jan 10% Sep " General Public Service $6.preferred..® " 27 .~ . 20 . July 1 Mar
Coggeri;. vef O, g 2 i+ Jun s Oct .General Rayon Co A stocki. . i e, : - Ya Jun % . Apr
c Pt ;’{ pIc ecrence - . Jan Oct General Shareholdings-Corp ¢ b b Rl o % May 13 Oct

opper: fange. LO. z ; % Jan- Oct $6 convertible preferred +50% A 35% . Apr 531, Jan
General Tire & Rubber 6% . pfd A.. g 2 96% Jan 7 Aug

Cornucopia Gold Mines y Jan Jan .
Co;éoon f‘ 'R%yxkolds . Jan ; Gen Water Gas & Electric common_..1 "' .2 » lolil L i 2% Aug 7" Jan
ot px-ePext'rel X A Sep $3 preferred..... 9 ; 3 21 . July Y2 Jan
os”cn etroleum - common. 1 L7 Jan Georgia Power $6 prelerrem_____..._-_‘. ¥ & .. -86% Apr Jan

% convertible preferred.. - /125 Jan .. $5 preferred : -80  May Oct
i Gilbert (A C) common 4 May 5 Jan
Coxrr::ﬁlgsnL;g; receipts (ord 2 : Preferred .41 - Apr v Jun
g manican 4 1 dod i 2 1«; 8§§ Gilchrist Co 3 July Vs Oct
Crocker Wheeler Electric.. - 5 ? 3 6% Oct Glen *Alden Coal
Croft Brewing Co. 1 F Y4 Mar Godchaux Sugars. class A

B

Crowley Milner & Co__. 3 13 Y 1% Oct g’}asxfreferred
Crown Cent Petrol (M 5 h 2% Oct Goldfield Consolidated Mmes
Crown Cork International wes 6% May Goodman Mfg Co
Crg‘im Drug Co common._ : 1 Sep Gorham Inc class A

% convertible preferred 21 Jan $3 preferred y

10% Jan Vs Sep
27 Sep 32  Jan
5 Sep 9 .Feb
92 July 100 - .Jan
Vg Jan Y Oct
30 - Oct 30 - Oct
Y Apr 1% Jan
23 Jan 28 Mar

“eena

1
=3

For faotnntes see pane 1594,
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Volume 156 Number 4121

THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE

STOCKS
New York Curb Exchange
Week Ended Oct. .30

Gorham Mfg ‘common......

Grand Rapids Varnish

Gray Mig Co...

Great Atlantic & Pacific Tea—
Non-voting common  stock._
7% 1st preferred

Greater New York Brewery.

Great Northern Paper...

Greenfield Tap & Die

Grocery Stores Products common._25¢

Gulf Oil Corp ¥
Gulf States Utilities $5.50 pfd

$6 preferred d
Gypsum Lime & Alabastine.-cocie...?

Hall Lamp Co ' 5
Hammermill Paperlo.:.c.vcimeaesa..10
Hartford Electric Light duanii25
Hartford Rayon. voting trust. ctfs____1
Harvard Brewing Co 1

Hat Corp of America B non-cot com_-l

Hazeltine Corp

Hearn Dept Stores common_._..
6% . convertible preferred

Helena Rubenstein
Class A

Heller Co
Preferred

Henry Holt & Co participating A

Hewitt Rubber common

Heyden , Chemical

Hildick Products,

Hoe (R) & Co class A......

Hollinger Consolidated G M._..
Holophane Co common.
Horder's Inc

Hormel (Geo A), & Co:common

Horn (A C) €O COMMON - ooiieciem
Horn & Hardarb....
5% preferred.cmn.

Hubbell (Harvey) Inc
Humble Oil & Refining.
Hummel-Ross Fibre Corp.
Hussmann Ligonier Co._...
Huyler's common

V't ¢ for 1st preferred.
Hydro-Electric ' Securities..
Hygrade Food Products......

Illinois Iowa Powszr
5% convertible pzuerred-
Div arrear certificates
Iliinois Zinc Co

Imperial Chemical Industries—
Am dep rets regis....

Imperial Oil (Can) coupon
Reglsr(‘red

Imperial Tobacco of Great Britain &:
Ireland
Indiana Pipe Line. _________L. L. . Vz
Indianapolis P & L 5% % preferred 100
Indiana Service 6% preferred 10
7% preferred 4

Industrial Finance v t ¢ common..
7% preferred
Insurance Co of North Amer
International Cigar Machine..
International Hydro Electric—
Preferred.,$3.60 serles. o ol
International Industries Inc
International Metal Industries A__.
International Petroleum coupon shs..
Registered shares .. .. . . ... _.
International Products

International Safety Razor B
International Utimy class A
Class . B
$1.75 preferred
183,50 ‘prior preferred...__
-Interstate  Home Equipment

Interstate Hosfery < Mills.

Interstate Power 87 pmfeued
Investors ROyalty s couwmoico.

Iron Fireman Mfg voting trust ctfs___
Irving Air Chute 1
Italian Superpower A

Jacobs (F L) Co-_-_-.'._----..--_--.._l
Jeannette Glass Co

Jersey Central Pwr & Lt 5% % pfd__loo
. 6% preferred... ; --100

Kansas Gas & Elec 7% preferrcd_;_loo
Kennedy's: Inc

Ken-Rad Tube & Lamp A

Kings Co Lighting-7% pfd B.

5% preferred D.

Kingston Products
. Kirby Petroleum .
Kirkland Lake G M Co Ltd

Klein (D Emil) Co common
Kleinert (I B) Rubber Co.__
Knott Corp common
Kobacker Stores Inc

Koppers Co 6% preferred
Kresge Dept Stores—

4% -convertible 1st preferred
Kyess (S H) special preferred..
Kreuger Brewing Co

Friday

Week’s

Last ~ Range
Bale Price - of Prices

Low

36%
97
103%

High

37
100
105

69% 70

75
84

1Y,

193

10

81" 8

4%z

90 Ya

1244

75
842

1%
1%

16

Yo
4%

92Y4

12%

"/ 25% Mar

Range Since January 1
Low High
19% Aug 29 . Jan
3% Aug 4% Mar
2 May 4 Oct

58  Apr 83 Jan
124 - Feb 134% Jun

fs Jan e Jan
27 Jun 35% Jan
5% Jun 7% Mat’
7 Feb 1% July

24% Mar 39  Oct
91- Apr 108 Jan
92Y, Apr 109 ¢ Jan
2Y4 May 2% Feb

3% Feb ‘4% May
15 - Apr - Jan
40 - May

Yo -Jan

1% Aug

2V May
14% May
1% Sep

1% Apr

3% Oct
20% Jan
2% Jan
31% Oct
3% May 6% Jan

6 - Aug 10 - Jan
Y4 Aug 10 " Jan

5% Apr 6% Jan
20 Jun 24 © Jan
3% Mar 5" July
9% Oct 11V Feh
65 ' Oct 88'2 Jan
1% Mar 3% Sep
12% July 17% Jan

“ 57 Oct 735 Jan
12. . Apr 16 - Oct
12 " Jan 12 - Jan
27Yz Mar 31% Sep

2% Jun Aug
21% ‘Jun 27’/z Jan
107%2 Aug 112 Apr

12% Aug 15 - Jan
462 Mar 62  Oct
2% Aug 5% Jan,
5 Jan

Vg Feb

4% Jan

Ya Aug

2 Jan 3Y2: Sep

s Jan:
23% Jan
2Ys Jan
13% Jan

"% May -
16% Apr
1. Mar
9 ' May

4 Mar
5 Ya Jan
6. Jan
7% Mar—

31 Oct
8% Oct
8% Oct
9——Jan——

.8% Apr 12% Aug
2% Jan 4% Oct
86% Apr 107% Jan
12 Apr 26 - Oct
12 Apr, 26%2 Oct

Vs Mar 1% July
7% Feb 17% Aug
55Y% Apr 7% Jan
10 ° Aug 13 Jan

1% Feb 2% Aug
1Y Jan 1% Oct
4V Apr 5 - Oct
82 Mar 13% "Oct*
9 Jan 13 Oct
4 Jan 5% Sep

s Feb T Aug
2 ‘July 3'/1 Feb
d2° Apr 33 Oct
6 -Aug 10 . Feb
22 May 31 Oct
x3Ya Oct 83 Oct

15 . Mar 23 July,
% May 1Y% Oct
Va Jan Y% July

10%- Jan 15 - Jun

7% July 9% Mar’
o2 Sep &2 Sep

2%, Apr
1% Jan
81' - Jan
88 Jan
95« Jan

111% Jaln 116 Jan

39% Jan

1% Oct
2. Feb
Y2 Mar

12% Apr
8%, Oct
4%, Oct
7Y% Oct 10 Feb

81 Jun 99  Sep
50  Apr 52% Feb

12% .Feb . 13%. Feb
2% Apr - 4 Jan

STOCKS Friday
New York Curb Exchange Last
Week Ended Oct. 30

Week’s
Range
8ale Price  of Prices

Low High

Sales

Shares

Lackawanna RR (N J).. : 21 80
Lake Shore Mines Ltd.. 1 A 6Y 2,100
Lakey Foundry & Machine.. 2% 100
Lamson Corp of Delaware. -3 i 3 400
Lane Bryant 7% preferred. . o~
Lane Wells Co common 1
Langendorf United Bakeries class A-_

. Class 'B..

-5
Lipton (Thos J) Inc 6% preferred_-_25
Lit Brothers common .
Locke Steel Chain 5

Lone Star Gas COrpamuimmmmmmmmann ¢
Long Island Lighting common.

7% preferred class A

6% preferred class B..___...
Loudon Packing

Loulsiana Land & Exploration.
Louisiana Power & Light $6 pfd
Ludwig meann & Co—

Conv. 7% 1st ptd

Conv 7% 1st pfd v ¢ ¢
Lynch Corp

Manati Sugar optional warrants
Mangel Stores
$5 convertible preferred

Manischewitz (The B) Co._

. Mapes Consolidated Mfg Co

Marconi 'International Marine Com-
munication Co Ltd

Margay Oil Corp_..

Marion Steam Shovel

Mass Utilities Association v § ¢

Massey Harris common_._.._.

McCord Radiator & Mfg B_

McWilliams Dredging...

Mead Johnson & Co

Memphis Natural Gas common

Mercantile Stores common.... ... ...

Merchants & Manufacturers class A_ 1
Participating preferred

Merritt Chapman & Scott__...
Warrants
6%% A preferred

Messabi Iron Co___.

Metal Textile Corp.-

Participating preferred..

Metropolitan Edison $8 pre

Michigan Bumper Corp.

Mrchlgan Bteel Tubeaws i auimen- .

Michigan Sugar Co
Preferred
Micromatic Hone Corp. p
Middle States Petroleum class A vtc.1
Class B vtc 1

—Middle- West_Corp- comman 5

Midland Oil Corp $2 conv preferred..*

Midland. Steel Products—.
$2 non-cum dividend shares.
Midvale Co 1

Midwest Oil Co..
Midwest Piping & -8
Mid-West Refineries.

Mining Corp of Canada.

Minnesota Mining & Mig

Minnesota Pwr & Light 7% pfd.
Mississippi: River Powet 6% pfd__-_loo
Missouri Public Service common.

Moek Jud Voehringer common...... 2.50
Molybdenum Corp. W
Monarch Machine Tool

Monogram' Pictures common.

Monroe Loan Society A.

Montana Dakota Utilities

Montgomery Ward A Pl 1581 15814
Montreal Light Heat & Power.. 17% 17Va
Moody Investors partic pfd.. = 18% 1878
Moore (Tom) Dist stamped 1% 1‘/e
Mtge Bank of Col Am shs —— -

Mountain City Copper common. 1%
Mountain Producer: 5 5V
Mountain States Power common 10
Mountain. States Tel & Tel__..u. : 111
Murrny Ohio Mfg Co. L f 9

Piston Ring.
M y Co. common

6% « preferred.ca....

Nachman-Springfilled
National Bellas Hess common...
National Breweries common._ ...
National Candy Co
National City Lines common.
$3 convertible preferred.__..
National Container {(Del)_.
National Fuel Gas.
National Mfg & Stores common
National Pwr & Light $6 pfd unstpd-_
$6 preferred stamped

National Refining common

National Rubber Machinery.

National Steel Car Ltd..

Natienal Sugar Refining

National Tea 5% % preferred - =
National Transit Y 600
National Tunnel & Mines 1,000

National Union Radio : . 100
Navarro Oil Co . 58 200
Nebragka Power 7% preferred.. -
Nehi Corp 1st pfd S = S i
Nelson (Herman) Corp.... Y2 100
Neptune Meter class A-_‘}_ e o e
Nestle Le Mur Co class - 200

for Week

Range Since January 1

Low

17  Oct
5 May
2 July
2 Jun

100 - Jan
5% May

13% Apr

2  Oct

1% Jan
9% Mar
3% May
% Jan
20  July
5 Apr
13% Apr
% Mar
Jun

1% Jun

3% Apr
93 May

12 Sep
10 Mar
16% Jan

22% -Oct

3% Sep
¥ Mar
94  Jan
{# Jan

1¥s Sep .

26 Jan
99% July

Y4 Jan
3% Apr

Y2 Oct
6% Oct
4% Jun
2% Jun

Ya Mar
2% July.
8 Feb

11% May
24
% May
x5% May
13% Aug
1% Sep

% May . .

Feb
67 - May
90  May
3% Apr

5 Jan
4 Apr
15 Aug
: Y2 May
1 . Aug

5 Aug
152 Mar
15% Feb
15% July
% Aug
5% Aug

1% May

s Jan
18% Apr
11 Feb
11 Jun
39 Jan
8 Apr
8%, July
1% Jun
68% Apr
622 Apr

1% Jun
5% Jan
21Y  Apr
7Y, Mar

Aug
9 Jan
2% May

Y4 Feb
9% Aug
102% Sep
84 Aug
z% Apr
6%2 May
1 Feb

High

43% Mar
9 Jan
3 Jan
3. Oct

102 July
6% Feb

15  Oct

2% Mar

1% Jan
10% Jan
5 Feb
Feb
Jan
Oct
Jan
Aug
Feo

Jan

Oct

Oct

23% Oct
2Y%a Mar

4% Oct
102 Jan

12 Sep 5
*12% Oct
23 Mar

4% Jan

1% Jan
8% Feb
5% Mar
4 Sep
Y2 Sep

— 4 Jan——

84 July

15% Oct
41% Jan
1Y% Oct
7 Jan
142 May
2% May

% May

47 - Oct

82 Jan

103 July
5 Oct

7% Aug
5% Feb
30% Mar
1% Feb
1% Mar

6 Feb
163 = Oct
18 - Sep
20 July

1Ys Sep

6% Oct

2% Jan
5% Oct
11% Feb
114% Jan
9% Feb
12 Oct
5% Apr
68Y%

4% Jan

% Aug
Mar
Feb
Aug

4% Oct
Oct
1% Oct

For footnotes see page 2594.
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THE CQMMERCIAL & FINANCIAL CHRONICLE

Monday, November 2, 1942

NEW YORK CURB EXCHANGE

STOCKS
New York Curb Exchange
- Week Ended Oct. 30

New England Power Assoclates...
6% preferred
$2 preferred

New England Tel & T

New Haven Clock Co-.

New Idea Tnc common..

New Jersey Zinc

New Mexico & Arizona Land
N. Y Auction Co common...

N Y City Omnibus warrants.

N Y & Honduras Rosario..

N Y Merchandise.

N Y Power & Light 7% preferred 100
$6 preferred

N Y Shipbuilding Corp—

= Younders SNATES omemccodiemmcmm——

N Y State Electric & Gas $5.10 pid. 100

New York Transit Co.
N Y Water Service 6% P
Niagara.Hudson Power comm
© 5% 1st preferred..—
5% 2d-preferred_ ...
Class A optional warrants
Class B optional warrants..

Niagara Share class B common
Class A preferred_...

Niles-B t-Pond

Nineteen Hundred Corp B

Nipissing Mines

Noma  Electric

Friday
Last
Sale Price

247

North Amer Light & Power common_-l )

$6 preferred
North American Rayon class A
Class B
'/0 prior preferred. - oo-iicann 50

North American Utility Securltles-_--sv

Northern Central Texas Oil..-
North Penn RR Co

Nor Indiana Public Service 6% pfd.100
“ih preferred.. --100
Northern Pipe Line_....
Northern States Power class A
Novadel-Agene Corp.

Ogden Corp common

Ohio. Brass Co class B common..
Ohio Edison $6 preferred._.
Ohio Oil 6% preferred

Ohio Power 4'2% preferred....
Ohio Public Service 7% 1st pfd..
- 6% 1st preferred

Oilstocks Ltd common....

Oklahoma Natural Gas common
$3 plelelred
$5% conv prior preferred
Oliver United Filters' B
Omar Inc
Overseas Securities

Pacific Can Co common
Pacific Gas & Elec 6% 1st pfd
Y2 % -1st preferred

Pacific Lighting 85 preferre
Pacific Power & Light 7% pf.
Pacific’ Public Service......

$1.30 1st preferred.
Pantepee Oil of Venezuela Am shs..

Paramount Motors Corp..

Parker Pen Co

Parkersburg Rig & Reel.

Peninsular Telephone com
$1.40 preferred A

Pennroad Corp common.....
Penn Cent Airlines common.
Pennsylvania Edison Co $5 series pfd.*
$2.80 series preferred_...__. .
Penn Gas & Elec class A com.._.
Penn Power & Light $7 preferred
$6 preferred

Penn Salt Mfg Co

Penn Sugar Prop common
Penn Water & Power Co.
Pepperell Mig Co.

Perfect Circle Co.

Pharis Tire &
Philadelphia Co common.._.

Phila Electric Power 5% pfd...

Phillips Packing Co

Phoertlx Securities common...
Conv, $3 preferred series A_.

Pierce Governor-common..
Pioneer Gold Mines Ltd...
Pitney-Bowes Postage Met
Pitts Bess & L. E RR.
Pittsburgh & Lake. Erie.
Pittshurgh Metallurgical ..
Pittsburgh Plate Glass_..
Pleasant Valley Wine Co..

Plough Inc ‘common
Pneumatic Scale common
Polaris Mining Co...
Potrerc Sugar. common
Powdrell & Alexander.
Power Corp of Canada..

Pratt & Lambert Co_— . _i._.®
Premier Gold Mining. '
Prentice-Hall Inc common._

Pressed” Metals of America.
Producers Corp of Nevada..
Prosperity Co class B

Providence Gas

Public Service of Colorado—
6% 1st preferred :
7% 1st preferred
Pugef, Sound Power & Light—
$5 prior. preferred..
$6 preferred
Puget Sound Pulp & Timber.
Pyle-National Co common_
Pyrene Manufacturing__.._

1

A

106% -
51%
Ll

30%

Week’s

Range

of Prices

Low

241

85

20Ya
99 Y%

High

20%
100Y%4

28
1Ya

46%

28%

2%
17 ooy
85%

8 112%
108 Vs

2 104Y:

17%
47%
06,

4

17%
482
107

4

3034

for Week

Sales

Shares
Low

% Apr

19% Apr

7% Aug

80% Apr

3  Apr.

10%; Mar
50 Apr
1% "Apr
2% Oct
1% Jan
11%s July

T% Jan
81Y, May
74 May

16 = Jun
190 94 Apr

6% July -

50 19 - Apr
26,200 - s Sep
1,150 37 ' Sep
230 21% Oct
. 1,256 Mar

100 g2 Jun
7,900 :2Ys Mar
10 86 ' Apr
8% Jun
Oct

2,900
100 5

» 400
24 ’g “Apr

s Feb. .

50 < Apr
15Ys May

15’,2 Mar: -
50 Ya Jan

Mny

3’4May-’

Jun

% Jun
14 Jan

76 .Sep

110 . Feb
1000 “Mar
91%. Apr'

91..- 8ep.-
5% May-

127 Apr

40 Apr

85 May
42 Sep
3 Jun
1Y

Oct

600 Apr

% Feb,

.1 110

Jun

Range Since January 1

High
1Y%, Jan
30 Jan
TYs Aug.
101% Jan
Oct,

Jan.

Jan

Jan,

Apr
Feb
Feb

Oct,

Jan

9112 Jan

25%
102

'7 Mar
28% Oct
1% ‘Feb
‘6912 Feb
53 ‘Jan

Jan
. dJan

", 1/128 Mar

¥s Mar
‘ 2% Jan
i Jan
Y8 Jan
b May

Jun
i Feb
a Sep

Jan
s Oct

18% Oct

2% . Feh

' 17Y Feb
100

Jan
1127 Sep
112 - Jan
.. Feb
98: -Feb
7. Aug

1735 Oct
4815 Oct
111 . Jan
4’/r Sep
435 4] Jun
3 Oct

'97{;

8%
3%
75 Y,

2%

4l
10tz

2414

-f:z- 65”)~
-~ 66Ys

18

o
/o 9(;,1/2 ‘

105 -
48% "

—:I'/i'_'—

107
52
© 8

A

118,900

g ¢

Mar
Apr
2 Aug
4 Aug
Feb
Aug,

150
90
100

400 14 May
50 May
T July
4,100
2,200

Fh < Oct

25 23 ... Oct
- Mar
59‘/1 Oct
55 “Oct

125
2V Jan
36% Jan
81 © Mar
20 Jan
1% Apr

Jan

320

3+ May .

29% Apr

3% Jan-

3% Mar
31% Mar

7a Oct
4%, May
37 . Jun

44 Oct .

Apr
55'/4 Feb
72,7 0ct

"7 “Jun

7% Apr-
Y4 Apr-

1% Mar

3 . Jdan .
2% Sep -

©16% Feh
Vs Mar

.33 vodan
2% Apr ..
‘3 May.

3 . Jan

6%s Mar,

96% Apr -

106

© 87 Mar
35 Jan
7  Qct
8Ys May
6% July

Apr

May s
codan g

Apr. "

Apr.

" 10% July
1% Jan-

275/3 Jan
98% Jan
87 . Feb

3% Oct

"13% Qct

54y, Oct

;3% May
14 8ep,

9Y: Oct
30 ' Jan
31% Aug

4% Oct
10% Oct
5. Feb
/a Feb
Sep

Jan
“Jan

/ _Jaﬁ

oct .,

Aug
315 Oct
-.Feb
+Oct
- Oct

Feh
Feb
Oct

44 . Oct

Oct
Jan
Feb
Jan
4 Oct

Feb.

Apr\
Jun,

Jan
A .0ct,
Feb
Z Jan

. Sep
Jan
. Jan
Feb
Apr
Sep

7% Feb

109. Feb

. 111 Mar

108%2. Oct
52% Feb
16% Jan

8Y4 May

~ Sentry Safety Control

STOCKS
New York Curb Exchange
Week Ended Oct. 30

Quaker Oats common
6% - preferred._......
Quebec. Power Co...

Friday
Last
Sale Price

Q

Radio-Keith-Orpheum option warrants. -

Rauway & Light Securities

Voting
Railway & Utility Investment A
Rath Packing Co. common......
Raymond Concrete Pile commo:

Reiter Foster Oil Corp.

Reliance Electric & Engineerlng
Republic -~ Aviation

Rheem Manufacturing Co.

Rice Stix Dry Goods..
Richmond Radiator:

Rio Grande Valley Gas Co v t ¢..

Rochester Gas & Elec 6% pfd D-_--IOO p
L

Roeser & Pendleton Inc
Rome Cable Corp common
Roosevelt Field Inc..
Root " Petroleum Co.:

$1.20 convertible preferred
Royal ' Typewriter.
Royalite OQil Co Ltd.
Russeks Fifth Ave_.
Ryan Aeronautical
Ryan . Consolidated Petroleum.
Ryerson & Haynes common.

)

St. Lawrence Corp Ltd
Class A $2 conv pref__
St Regis Paper common..
7% preferred....
Salt Dome Oil Co_..
Samson United Corp commou-.__
Sanford Mills
Savoy, Oil Co.
Schiff Co commo:i.’

Schulte (D A) common.

Convertible ‘preferred
Scovill -Manufacturing.
Scranton Electric $6 preferred
Scranton - Lace "“common___.
Scranton Spring Brook Water

$6 preferred
Scullin Steel Co COMMON i o mmem

Securities Corp GencraL-
Seeman Bros Inc.
Segal Lock & Hardware.
Seiberling Rubber common..
Selby Shoe Co_..
Selected Industries
Convertible stock
$5.50 prior stock.
Allotment certificates....

Week’s

‘Range
of Prices
Low High

2%

8 Vs
I
13%
4634

4
3%

18%
3~ 26Y2
Y2 112%

39

Sales
for Week
Shares  Range Since January 1

Low High

121 Oct
150 *Jan
10% " Oct

56 Apr
139  :May
8% Apr

m Mﬂy

4 Apr‘
Vs Jan
40 - Jun
12% July
45  Oct
1% Aug
Va July
4% Apr

o2 (Apr,
"'9% Jan
. 2% May "
.10 Apr
5% Jun,
Ya Mar
Ys Jan .’

77 May
10% May *
Vs Apr. .. ..
2 Jun ’
1Y Apr
9Yy May
36% Mar
13% Oct’ .
2% Feb
3V, Jun
1% Jun

Ya July

% Sep
81 May
1% Aug

105 Sep
1% July
Y4 Feb
19 ‘Apr
Ya Sep
10 Apr

vy Feb
81s Jan
19% May
111 - Mar
15% Oct

29 - July
6% Sep.

% Mar "
26 ‘/1 July
} Apr.
2%s Mar
8‘,: gan
an
T
38 Apr

38 . Apr 47

Yy Sep
2 May
Jan
Jan
Jan
Jun
Oct,
Jan

. Apr

Oct
Oct
Oct
Qct
Aug

Jan
Jan

{} July
36 Mar

Y% Jan
Oct
" 8ep
July
Oct
Oct
Oct

Serrick Corp class B_...
Seton Leather common..
Shattuck Denn  Mining..
Shawinigan Water & Powe!
Sherwin-Williams ™~ common..
5% cum pfd series AAA.
Sl\erwm-WilIiams of Canada
Silex Co
Sm\mons-Boardman Publications—
$3 convertible preferred..__
Simplicity Pattern common.
Singer Manufacturing Co....
Singer Manufacturing Co Ltd—
Amer dep rets ord. regis.

Solar  Aireraft Co
Solar Manufacturing. Co
Sonotone Corp...
Soss Manufacturing common..
South Coast Corp common..
South Penn Oil_...._.
Southwest Pa Pipe Line__.
Southern California Edison—
5% original prefelred..__
6% preferred B
5% % preferred series C
Southern Colorado Power class A
7% preferred
Southern New England Telep:
Southern . Phosphate - Co.
Southern  Pipe "Line

Southern Union Gas.
8% preferred A____
Southland Royalty C
Spalding (AG) & Bros
- 1st. preferred.
Spanish & General Corp—
Amer dep rcts ord regis

Spencer Shoe Corp
Stahl-Meyer Inc

Standard Brewing :Co..
Standard Cap & Seal common.
. Convertible preferred..

Smndard 0Oil (Oluo)—5"/a ‘pfd-

smndnrd Power & Light
class B
Preferred L
Standard Products Co..
Standard Silver Lead__
Standard Steel Spring_-_

Standard-Tube class B 3
Starrett (The) Corp voting trust. ctfs..1
Steel Co of Canada _*
Stein (A) & Co common..
Sterchi Bros Stores.

6% 1st preferred._

5% 2d preferred_._
Sterling Aluminum Product:
Sterling Brewers Inc

2%

-i %.

11%

1
Ju- 12
109 Vs

109 %

Vs Apr Ya
4%y May < 4Ys May -
4%s. Feb 5% Feh
2 .. 8ep, 4

Jan
9% Feb'|'.11% Oct
59% May . .. 18 '/4 July.
1100 Jan . 115 Jun
6Y2 Sep . 9% Jan
8% May’ 11 Aug

15% Apr 17% Apr
1% July.. =20 Mar
Apr 182% Oct

2. May

Jun 3 Apr
4 Jan 134, Oct
Apr Jan
> Sep Apr.
Jun'’ Oct
Apr Oct .
Jan Mar

30% Mar 42
24% Mar 29 . Aug
23V Mar 264 Jan
Ya Feb 1 July
39  Oct 42  Mar
105 May 122~ Féb
5 " Sep 6 Y8 Jan
6 Jun 7% Mar -

1 Aug
23 Y2 May
©5 . Jan
%' Jan

.10, May
o 1/64 Jan
1% May

e Jun- - .

/l Feb
1% Aug
9% . Apr
134 :Sep -

" 10! Y2 May.'
‘10" . Feh-
103  Apr

Apr

Feb

2%

Jah

/s Jan
e Sep
Oct;
Oct
Sep'.
Jan
Jan
Jan .
Mar
‘Jan
Jan’
Jan
Bep .
Jan
Feb

Vs Oct-
Yo Mdy -
191, Jan’
6%2 Oct -
Ya Sep’
‘Oct

110%:

da» Jan’
ooy Aug -
12 May:
4% -Mar -
- oy Mar.ocoo
©13%; Jan- 22

1%
i Jan
46 - Apr
'8 Apr--- -
2 Aug
-31- - Oct
7  Oct
47 Feb
{§ Jan:

79 Qot
1%2 Mar

For footnotes see page 1594,

7Y% Oct
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{
e STOCKS S URB EXCHANGE s : : : e
1 New York Curb’ Exchange .~ ' Laqty Week’s Sales 9 1
] Week Ended Oct. 30 B e Nk e 0o BONDS . ,
Pis b rl]c;.sh ‘Shares Range Since January 1 Ne‘;"York Curb Exchange Taterest . Tiday Week’s Range ;
3 Sterling Inc i w Hig Low High eck Ended Oct. 30 Period Salealf:lce l;'fd‘:e:'::{‘fl Bgnlcas * Range Since
d # 2% 2% 2y = i Apr 1 Jan American Gas & > - Jauuary. 1
i £ 8% 2:8 Ya 150 21/ xgxun' 3% Jan 2%s s f debs I By Low - High No. Low High
= o =3 s Mar % Aug 3%s s f debs 3 J-J 103 % 1039
Sun Ray D L o -~ 8% Apr 13% Jan 3%s s { debs 73 ias 1034 103% 14 102 104
“d suniny "ou’"g.c" : - 7 Te% Tem ety D08 ADE 12 Jan : J-J a0 d0e g L
\ uper or Oil Co  (Calif).._ S o - e o 391, J ¥ - Writing . Paper: 65._.... N ) Y2 "~ 96Y% 99 - 23 2
s it DIt Gt class . 48 - 48% gt Apr i1 oo Appalachian Elec Pow 3%s.._ op, L el el H gng 4o
nch Oi o e e ’ Vo 155 107Y4 4
i COrPoss TR - U Ee e Igz; ‘l;'eh 113( Feb Appalachian Pow deb 6s__. 8401 8 104% 107%
: an- o 8% July Arkansas Pr & Lt 55. i" o orioein 1t S
T , Associated Elec 4%s___.________ g Ta, 0T 107 i ies e
et Dot it / gr g L 4ty d4Ve 44T 66 38 474
Tampa Electric Co common 191 2% 2% 200 2% Jan : 3y il
Technicolor Inc common....... 19%: - 18% 19% 500 . 16% Jun 19 iy e e $13..13% .
Texas Power & Light 7% pfd. 8 s 8% 900 ' 6% Jul %' Jan “£Conv deb 5 J-J i 129, 131 &= T% 14%
Texon Ol & Land Co % — A S8% Ul o8l Ane aDebenture 53 - F-A ¢ 5% - 125s 13t B 1% 14%
Thew Shovel Co common.... -2 Lo Ee 3% 3% 500 Lo qun sl 100 -Jan A ure 5s . A-O B ek 28 73 14
‘Tilo Roofing In¢..etn i crceoeB DD 18% 16% 650 e 3%:Oct Goonv. geh plas F-A e S 29 7% 14%
Tishman Realty: & Construction. - R M 400 3°. Aug 156 ';: g:l: 2515 vl g M-N 7 G i Thsn
Jebig L 7 : ; ; X 3 :
Tobacco & Allied Stocks ' gL e % Jan Alantic. ity B 3t M-§ O A Toe 1o 7' 55% 68Y%
‘Tobacco Product;'Expon;'r' T acn - e 401/ A Avery g; S(fl’]’ Elgc 3Yas.. J-J 57 “igg‘?‘ 108%, L] 106 108%
Tobacco Security Trust Co Li me? s 2% 29 200 & Apr 49 :Jan Ty & bons (8.8 b it #1062, 100 L 105% 107%
‘Amer dep Tets ord regi: td— ; Oct 3% Apr s without warrants...__....._ J-D e
Todd Shipyards Cor 5% =2 i : v, ; Baldw| ; R e ios i 99%2 100
Teledo Edion % prferied_ S R A bIE Oy g g Convertible 68 oo ..1050 M-S '
 .preferre A00 A -~ .. 85 . Mar F Bell Telephone .of Canada- LT ; 110%. - 1107 111%
Tonopah MiAing of Nevada. ... o A 0 e g e P st M 53 series it Baf ar 1 e B
| Trans Lug Corp. : i - Ya Apr. % Jun 55 series C YN SRPE | Tdi 18- 1y 115
ranswestern Oil Co S Y 800 . Y Map-s 5 1 Bethlehem Steel 65 : AI13:117
Tri-Continental Warrants__. 3 ?1“ 6 300 3% May é“’ July Birmingham Electric 4% - o . Q-F- - 152%  152% 152% . 2 ) ’
gmnz Inc g Vo Ve 900 % Apr " gcg Boston Edison  2%s. —%ggg e o 102%s 102% by }3‘1),/,‘ 155%
by Y — § 2 o eon o s oK - ] by 1
uglx::s CLaUTIOR OOtp:-mi e erird LAy 4, 155 6% Oct . Th Yun Broad River POWer 55----...—... i id?s 102 1013102 135 0aTe }ggi{:
Tung-Sol Lamp Works.... 1 3939 100 23 Jun 5 Oct -} - .Ganada  North ~e 0 §103%3 104 T 101 104
80c. convertible preferred. .. ... P e 191+ 1Y 9 Mar 39 " Oct Ul orthern_Power 5. M-N Y
preferred i . P s e 200 1 Aug Y Peh. Central Tll El & Gas 3%s__ D 81% - 81 81l 12 79 86Y4
i -2 4% July 7% Oct §A§5emm1 States Elec 5s.. ] 10% “03 Rt G o e
: Y28 7 78 10% 23
M-8 10% - 9% 10Y 4110
g;lylit;’Corp 1 e U i A S gz%}ll‘al States P & L 5%s. J-3 100 ez : e A0
en Realization Corp.. 8 B 2% 1,40 icago Rys 58 % 100 100
Unexcelled Manurgct,\:p] """"""""" 100" e Lo ¥ 21, Sep 3. Jan Cincinnati sgyRy 5:/“8185" F-A 50% -« 50 - 53V 68 94 ° 100%
it ol G .50 s S TR i pr ety e Auly e T Ock 6s series B b 4-0 2 00 1017 S L0 B0l
Union Investment common. . - ot i 3 D amni dan 4-0 oo 31042 105 : il
United Aircraft Products__. 2 2.2 100 2 F“g 7/2 Jan Cities Service 5s X = " 104%
United Chemicals ‘common.. Lot TVat T% 400 5% T 214 Apr Conv deb 55 ... g M-S 15 87 . 87 1 741 87
$3 cum & participating pfd - AT o978 JUN, 7% Jan Debenture 5s S J-D 79 7Y .79 284 3
g pfd.. & - 11 Mar 15 A-O Y A 69% 841k
sl Seno Tilelsn- sl o R ek e - -57% Jun 57% .};'Sb DeDEntUre " 55w mmmmicmime M-8 S0 o Tas e 64 691, 83%
nited Corp warra = 2 Y 7. 4. Jun ; ! Sl R 8035 82 f
United Elastio Corp-or L 0001 e o= Cities Service P & L %s....... 1952 M-N 6% ~3:/‘ 6, o s e
—— PR o 1e Fél ; 28 = 1949 X LEL 74 157 62% 96%
United Gas Corp common 1 i o 7 Jan 912 Oct Connecticut Lt & Pr 7s A-..____ 1951 ‘j,f}, () ngg%u 6 . 24 64/= ggﬁ
st Srserhe iy it % s e = %
Orion wArrant 118% 1173 /. nga/. 8B 7 gy dan. 1% Oct Consol Gas EL Lt & Pr (Balt)— Hyealag
. United Gas & Elec Co 7% pfd 1% 1.9 2 Apr 126% Jan. J-D 110
pld_. i [ ) ,900 da Jan A 1st ref mtge 3s ser P. 71969 ¥ 110 110 4 108 110%
U'gggrzgghz]:zs Power common A Y 100 i Oiﬁ’ aadsy (83% Jan Fois or 1st ref mtge 23S Ser Q-—-—wo- T 10642 el Y2 igg 2 104J'/': FL
$6 1st preferred._....... . P, i 0 Y00 43 ﬁ:‘; : % Oct Consolidated Gas (Balt City)— : F 100 A0 99%2 103%
Sriiled ML B radiat 5 i Vo', 19%20% - 6,900 - 10% Apr 2376500 Gen mtge 4Y2Samm oo 1954 A0 $121%% 125
{17 SR G N ; == Y - 120 . 125Y
$3 participati - s G e o Continental Gas & E *
on Molagsesnz-op{ﬁff_'_”d“"----' o it > %‘/ %«day 25% Jan . Cuban Tob: e ggﬁ 53 83%  82% 83% 152 69% 931
Amer. dep rcts.ord regis___ ' 3 Aar 85 Jun Cudahy Packing 3%s____________1955 . NS - 662 . 662 1 60 69
United N J RR & Canal Co.___100 il e oL T8 July o : i 100 % 1007 13 100%s 102%
United Profit Sharing. R R SR T { % Sep Eastern Gas & Fuel 4s ser A____.._ 1956 & , .
10% preferred...... e ’ e 280 ar ey 80 /a7 1D a0 80% 42 . .19% 867
United Shoe Machir <o 2% 2% 100 s Mox % Apr F-A 88 . B7% B8Ya 99 6814 9oL
nery. o 611 59y 1% Sep 4" Ja M-8 1123% 1 5 92%
- Preferred 42 % gi, 52g 0 Y2 Mar 627 Ocr; M-8 105 105 o 13; 8 Igfv Toate
. 38— May 53, A 106 %
United Specialties : ;e 46%5-Aug Federal Water Service 5s_.__ !
b g’Mmon_________l A 4% 43 300 A ; Finland Residential Mt ;é Ban =194 . M-N 102%;  102% 102% 1 96V L
U 8 Graphite common__ el 2T 2T, 2T s R 7 Jan Gobs sampote o ey Y; 103 %
U 8 and International Seeurities 5. B i e 3% Jan Florida Power Co 4s ser C J-D ot 40 - 25 47
$5 1st preferred with WArrants.—.® .o Yoo g 1,100 % Sep e, Florlda Pow & Lb 58mmerin -1 55 1 105% 100 11 102% 106%
U 8 Lines Inc preferred. e 58% 59 75 a3 May fi July ' 7 103% = 1027 103% 7 102% 104%
U S Plywood $1.50 conv l;;e-l;;_;;a--:zo -= 8% 8% . 1,900, 4% Apr" 59} Oct Gatineau lower 3%s A__ 4-0 92% Yo -,
U 8 Radiator common g ey Sty i o o1 Mar 8% Oct General Pub Serv 5s 73 B 92%a 92% 281 1 9% 93
H U s Rubber Reclaiming 1o B e o 1A 30 Jen s 95 - <95 0.3 90 1100
- 2% 2% 1,400 1;1" M‘;%l 41,/ ‘?Ct (A}Gergra] Rayon 65 A_oroemo J-D R - 60
U 8 Btores common g ! A Jan 0 eorgia Power. & Light .5s- s - A it
Oc 1 n - . J-D o 857 2 die
1st $7 convertible o Y fe 1,300 : : - Y 86% 8 T
Uit Stares commo]:‘l;eterred 0. e s 1e o 123/; ?gg :/c July Glen ‘Alden Coal 4§___.____. M-S 91 . Ao a8 4
United Wall Paper S A aES fe 100 | 0% Sep §4Gobel (Adolf) 4155 ser A_ M-8 A Ilie Ol 570 85% 92%
Universal Cooler class A -2 e 1% 1% v Apr 4 Oct Grand Trunk West 4s = 51 .52 3 40 .
el COnIE S Ane Aol s et 2 AL e v o e 1% Oct Great Nor Power 58 spd_.-- o 89 . 89 89 105 garh 190
Universal Corp voting trust ctis 1 T T T 200 % Jon 3% Oct 108% - 1087 1087 4 108%108%
Universal INSUTBNCE ... o io b 3 7% Vs 7% . 1,000 514 Ma Y600t Green Mountain Pow 3%. 1963 3D
b s st B e PR 00 D ey 8% Jan Grocery Store Products_.. T1945 . J-D s 997,99 2 96 102
Universal Products Co o L 29% 29% 507 25 Mo 26 Feb Guantanamo & West 65.. ~1958 7-3 = 16,218 1 67 Bll
Utah-Idalio SUGAL: o ont oty ey 15%  15% 50: g 29% Oct §AGuardian InVestors 55..o..:o.- 1948 YN o 43%z 43%2 5 39 47
iy Do 3 LIGHE # praterret e Rt R T S0 B el e Al 2. 14% .19
Utah Radio Products. ... oy 44% 457 325 &1 41 Kpp't 3% Jan Houston Lt & Pwr 3%s J-D 1111 111%
Utllity Equities common e = e R e 11 Mp 62  Jan Hygrade Food 6s ser A.. 40 Va 119, 111% 5 1097 111%
$5.50 priority stocK.... 154 “% % 200 s J:,l.; g 1:/,’ I\g"z 65 series Boo oo A-O 89 *33,/ ggl/ Ny 83 . 90
g = 46 o Y2 Oc 2 2 2 831
: 250 7 433 Vo Mar 46% Oct IdahoiPower LYTR Eher O s y o Y 5599
, wr & Lt 1st 6s ser A 1953 . 04 7 ¥ mm 0 107121109
ae o Y .» b
$4 convertible i o8 1,30 : st & ref 5s series C. __-1956 J-D b 32 2 93% 105%
Vonios Petm?er:lf:fred-_- X170 X7 x A 32g 13:/. :pr % Jan S f deb 5Yzs—— “May 1957 Y-8 gg Vo gg% 1gg% ; 46 90 104%
Virginia Public Service 7% pfd ek 4% 5. 772100 3, Ane 17% Feb Indi ) 88% 100
Vogt Manufacturin /o Pid......100 a 48 49 s i Apr 5% Oct ndiana : Hydro-Elec 55 1958 M-N ; &
y gL e e e il 41% Aug 90%, Jan Indiana . Service 5s- 1950 73 -- 11102% 104 S 100 103%
; A 100 7Y% Mar gic oot 1st lien & ref 5s._ - 71963 F-A sxlytn A8 8014 16 71% 83’
W . Alndiznapolis Gas 55 A. 71952 Al 1'12/2 78", :80: -1 16 1Y 82%
Waco Alreraft Co s * . Indisnapolis P & L 3% ... 1970 < M-N o8t 107 T e 107
B OISR Y AR 4 ; ; B 2 05% 107%
Wagner Baking voting trust et e i §Int 2 o
ctfs ext-_ Su 3% Jun ¥ nternational Power Sec— - 5
WZi%t g‘erﬂ"‘d oy 6:71. .8 200 5" Mar g/' g:g "DBYLS BEHIES Cucimioms i 7-p o
e o PN S S 2 f s == e == 1 197 Apr o781 "Mar MASG’S/:-"ie(Dec 11941 coup) R Vi - 6 12%
w L Ry g s 6 Feb 8% Jul: Ties Boeooee e F-A = ! 57111
e —— = oD Tare s L AT e Tt boniem BETI A A B
T 6 LT 4 - - - a o AT [P e il i i R b - 11 >
R it 0% "7 0% 1% 1. 9 May 139 Fon 47s (July 1941 coupon) H Mg i 1lVa 42 14 B 12
ng. T = - sy 1, 2 R b b - K
West Texas Utility $6 prei T At 344 Oct, Interstate Power 5 8- 12%
West Va Coal & Coke.. err Sy T - selsl‘ g?x: 2% Jan Debenture. Ba.. o J-J 6% ° . 16% 1Y% 118 65 - 78Y
Western Alr-Lines Inc.. 4% 4% 4%, 2100 ¢ 2% Jan 1 D Towa Power & Light 4%s_ ... b S T S L 417 15 311 41ih
ern. Grocer. Co . 4% 3% 4% | 2300 2 Mar o Altalian Superpower 65— I8 o, M P e SR A e 12 109%
&4 - e ; - 2
] Western Maryland Ry 7% 1. e 8% Oct 8% Oct AJ X a A 6% 12%
I st pfd__loo . ) B acksonville Gns (stamped) e 1943 3 -
Bt T R R wey i U R U, bl i Gt el
Westioreland Tho oo o =taasss B o - 13 - Mar 1 ) 1 3 05 107%
w:;enbeﬁé“é';, oIencM . L 72" 16% May 23‘/2 "(‘)“C% Kansas Electric- Power 3%s 3D i ¥ ;
Wiohits Fiver Ofl Oora_====7" R P G 2 .12 Mar . 13%:Oct §ansas Gas & Eléctric 65___. M-8 <= % ]gg l/4 %gg:f _-7 106 108
Williams (R C) & o o, = = g;. .}3{, o T ansas Power & Light 3%s J-7 - li2%s 11214 o ﬁg’/z ;zl’gn/
"""""""""" — — e > 4 July 6% Jan Lak i b A
Wwillia o - 5% Se 3 ake Superior Dist Pow 3%25.. i ¥
Wmsoll?nggu(gtM?tlc Heating. . ;o 1% " e Louistana PoW & Lt 55— 9-3 109 ‘1061/g e 18 105% 106%
' Wilson-Jones Co-.o. 1. Sl T I %L 23 Jan % . 109% 109% 18 107% 109%
Wisconsin Power & Li % - 8% 9 * 288 g:/’ gun 12% Jan Mtésm;t}nﬁ?\ﬁatqr & Mig-—~
Wolveri o ‘8 Jan 9 L 1948 -
wonsrine Portland Cemento...0 .. . o o4 Mar 104 Mar Mengel CO CONV 4 %8 mmmmmmmmmmm e ERG G . L 5 80 89
Woolworth (F W) Lid— ==~~~ 1 s i == 3 Jum 4 “Jan booald _ 00 2 98%100%
American deposlt - o 4  Feb 5 Jul politan Edison 48 E_. ... 1971 M-N 10812 10834
Wright Hargrea recelpts ... __Bs . v 48 BerieS Ohueiivsmem N E 2 08% 8 106 109%
ves Ltd . .._______ 1% Tim 1 - 3% Apr- ' '.5% Oct Middle States Petrol 6%s. 2 = 109% 109% 13107 110%
For Tootnot % 1% 900 1% Mar 27 Jo Midland Valley RR 55 g == - 1004 101 3 98Ys 101
otes see page 1594, — 4 Jan Milwaukee Gas Light 4%s_._. wa 58% 58 o8% 26 55% G4la
— = e — 0106 106% 6 - 102% 106%
—l]
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THE COMMERCIAL & FINANCIAL CHRONICLE ' Monday, November 2,71942
NEW YORK CURB EXCHANGE
BONDS Friday Week's Range

New York Curb Fxchauge " Interest Last or Friday’s  Bonds Range Since

Week Ended Oct. 30 Period Sale Price Bid & Asked Seld January 1 | Foreign Governmenls & M“nicipal“ies

Low High No. Low High

10434 1043 104% 8 100% 105% BONDS Friday Week’s Ran
ge
107/ 107% 33 ! -105% 108 New York Curb Fxchange Interest' - Last - or Friday’s  Bonds  Range Since
i‘ﬁ Al igg‘&z e 4‘ Weck Ended Oct. 30 - Period ~ Bale Price Bid & Asked . Sold January 1
. " . ‘ Low  High No. Low * High
97V 97Y% 97 100% Agricultural Mortgage Bank (Col)—
110 14 9% 16 A20-year  S.:c mmmmwa--ADril 1946 ; 140% - 45 25 44
108 108 106% 111 A20-year T, Jan 1947 140% . 45 2541

113% 113Y% 113 124Y%
» Bogota (see Mortgage Bank of)

96% 967 84 97V ACauca Valley 78 ccmmmmeammcmen 1948 13%2 13% 9% .15
11129 114 s 112% 114

47% 49 42  62% Danish 5¥zs. i $31 034 2538

477 49 42 621 . Extended 5s 130 33% 20%s

47% 49% 43 63 Danzig Port & Waterways—

AExternal 6%s stamped...eeeex 35 wian i e

108% 108% 2 4 106 - 108% : 5 ‘

5% 77 65% 85 ALima City (Pevu) .6%s stamped.1958 ~© M-S .- 0 $10% - 11% : 813
82 84} 67Ya - 87Y . :

Y 84% TYa Ya 7Y 19 ; 17%
14%.-1 9% 15%
128%e 32 : 2 28

32 25% 28% !

18% 13% "18%
35 18 30

.22 : 15 . 20%
4 16%

13' 1 1%
1019

13 15%

anesota P & L 4Y25..-

¥

25
LS lzhuc

NQ:H

Mississippi P & L 5s
Mississippi River Pow 1st Ss.

Nassau & Suffolk Ltg 5s 1945
8 ANational Public Service 55 ctfs_.1978
Nebraska: Power: 4%s

6s series A

B
P}

Nevada-California Elec 5s
New Amsterdam Gas 55...
New Eng Gas & El Assn 5s

i
Q

SosH

E N

5s
Conv deb B&s.

=
2 2

New England Power 3Vis_._.
New England Power Assn $s...
Debenture 5%s

N
vo

AMaranho . 7s.

SR

New. Orleans . Public Service— ;
Alncome 6s series A 104% 104% 101%2 108 Mortgage Bank of Bogota 75..
N Y State Ele¢c & Gas 3% 8 ... % ©3111% 113 109 - 111% Alssue of May 1927_..
N Y & Westchester Ltg 4s__ J © 108 - 108 165 108% ° Alssue of Oct 1927
1180 o 114%2 115%

Nor Cont'l Utility 5'/25 5 54  55Y% 50 ‘61
Northern Ind Public Service—
1st 3%s series A 107% 108 106 1087%
ARio de Janeiro 6%28

Ogden Gas 1st 55 - 108 108 107 108% ARussian  Government: 6Y%s
Ohio Power 1st mtge 3% 107% 108 106 . 109 3 £5Y28 :
105% 106% 102% 106

Ohlo Public Service. 4s 108'/: 109% - 107%s 110
Oklahoma Nat Gas 3%s B.. . $107% 109 105% 108Y%

Oklahoma Power & Water 5s - 101 101 100% 104 E ' "% No par value. 8 Deferred delivery sale. ~d Ex-intérest. e Odd-lot sale, n Under-the-rule sale.

Pacific Power & Light 5s 101% 101% 97V 101% ! L
Park Lexington st mtge 3s. R 197 32 20" "o gc;lsll;es;gsatlezx dividend, y Cash sale pot 1nc1uded in year s range, Easy Washing Machine class

Penn Central Lt & Pwr 4'2s % 101%%.101% 100 104%
1st 5s. $105% 107 1043 105%

it Tt
HUQ 02

ASantiago Ts

-ag
v
~

{ Friday’s bid and asked prlces, no sales being transacted during current week,
Pennsylvania Water & Power 3‘/¢s_1964 1107  108Y% o 1057 108 : o
3%s X o = 970 . 10({% mg% A Bonds being traded fla,
Philadelphia ec Power 2S.____ 11 11 :
Philadelphla Rapid Transit 6s_-__1962 105% 105% 104% 106 ;. ARepgried in receiveraiip,
Pog:lzltl:m(}pgs fxtg?:l:iidco— a7 97 87% 97 Abbreviations used above—'‘cod,” certificates of deposit; “cons,” consolldated; “‘cum,” cumulative;
' “conv,” convertible; “M,” mortgage; ‘n-v," non-voting stock; “vte,” voting trust certificates;
Potomac Edison 55 E ’ 111 111% 107% 111% “w i," ‘when- issued; *ww,” with warrants; ‘“xw,” without warrants, .
45 series F. 111% 111% 109%s 112% = - =
Potrero Sugar 7s stpd.. 3105% . : 100 104% X : !
Power Corp (Can) 4%s B 176% 8% % 9%

Public Service Co of Colorado— ; "
1st mtge 3%s e 3-D 107 107% 106 108% ok SI k d B d A
Sinking fund deb 35 - s $104% 105 u 104 1062 oc an on verages
Public Service of Indiana 4s.. %% 108% 108'/ 105% 108
" B Aoare 1o Below are the daily closing averages of representative stocks and bdnds

Public .Service of New Jersey— o : listed on the New York Stock Exchange as complled by Dow, Jones & Co.:
ifi 138% 139 132 150 st
102% 103 98 103

3 L TANG ; R 10 10 .
e in LR 3 - 20 - 15-° Total 10  First Second 10 Total

In?u}s- Ralil- = -/ Utili= sﬁsl.: Induls- Grade Grs;.lde 'Utim- de
. y . trials roads - ties tocks . trials Ralls Ralls ties onds
GQuitona BUtUgh, Gies. & Blasilocs oo s i 5 : . 2711501 282 13.62 81 10611  93.20 5563 110.09

5%a series 80% 82 October 26__ 1520 2884 | 1398 99 10607 9317 8544 110.02
; October 27_- 113.86 © .28.70 . 137 BT 10604 = 9303 5495 100.
Bl B e e i ~ 11311 2864 1359 .. 3833 106.03 ~ 93.00 5490 .109.76

an yoaquin. Ly B Beranal? ! ' e ) October 29 1313 ‘28557 1375 38335 106.05 9312 5494 10071

T e o Y T B o i October 30 113,50 ' 28.64 13.98 38.52  106.12° - '93.10 54.92 109.72  90.96

ASchulte Real Estate 6s 160 69 60 :

Scullin Steel inc mtge 35...- . 83% 84V .86 ¢ i £

Shawinigan Water & Pwr 4)25.....1967 102 102% : 102% : . ¢ Ut ' : ¢
*"1st 4Ys series D 1970 101% 102% ' 108%

Sheridan Wyoming Coal 6s.. ‘ : e 1103% .- 100 103% . H 2
South Carolina Power 5s_. : 105 105 . . 102%2 105% i I'allsac IOI|S i a ' e EW OI' ur X¢ ange
gouthem Callifomia Edisorzxw e : 102% 103 99 ‘/4 103 !
outhern California Gas /481970 - 1106 106% 103%; 106
ot chlistn ey, e ks Gt i Dally Weekly and Yearly
15t mtge 3s 1 102% 102% 98% 102% '
Southern Indiana RYS 48— roevuno 54 54 - 54'% 50% 60 . Stocks
: (Number Bonds (Par Value)
Southwestern Gas & Elec 3 Vas $107- 109 103% 106% ; Week Ended Oct. 30, 1942 of Fareign Foreign
Southwestern P & L 65_. 97 . 97% 88 106 : ) . Shares) Domestio . Government * Corporate . Total
Spalding (A G) deb 5s 58 - 59 42 61 Saturday. 69,410 $329,000 $4,000 " $333,000
e Monday. - 128,750 672,000 ) ) 686,000
Stgggirsgagg:d)& e 62% Tuesday. 101,330 622,000 625,000
- i e 621,/5 5 6% Wednesday..... 89,585 415,000 487,000
Soud fs gaped ool e 62'/: ;lg% Thursday 84,090 634,000 2 640,000
Debenture ’ 6s, 6335 6% Friday 92,300 - 818,000 J 1,000 819,000

6s -gold deboriires 1957 62 6% Total 565,465  $3,550,000 $27,000 $13,000  $3,590,000

standard Power & Light 6s 62 0 6% : . :
astarrett Corp In¢ 55-—w—- 1 24 25 Week Ended Oct. 30 Jan, 1 to Oct. 30
i ! Bt v 1942 1941 1942 1941

e Al o i Stocks—No. 0f Shares. - 565,465 737,765 16,611,938 23,270,202

" i Bonds : & ; - . e iy

i s - - Domestic ‘ L $3,550,000 $3,630,000 $140,204,500 $203,481,000

7-4s 2nd stamped 139 14Y 10% 18 Foreign government 217,000 65,000 3,330,000 5,582,000

4 : 3 Foreign corporate.... 13,000 43,000 640,000 2,157,000

Texas Electric Service 5s.. 105% 106 105 - 107% tal . $3,590,000 3,738,000 $144,174,500 $210,220,000
Texas Power & Light 55— } 107 © 107% 106% 1087, Tota $ $3,738,000 $144,174,500 $
6s series A. 107% 107% . 107 118

Tide Water Power 5s_.. 95  96% 86% 101
Toledo Edison 3% 196! p 106% 106'/z 106 < 108%

e s o 69% "8t Transactions al the New York Stock Exchange

United Electric N J 4s ) 111% 1121 3 y
United Light & Power Co— L Al ! n 'l weekl nd Y I
1st lien & cons 5%s - 105% 106 103% 107% : al V! : y a ear y

" Stocks, Railroad United States Total
gﬁ:t:g Eggt l;y%;ﬁz:;aﬁ}aﬁ/g)s“@n 96% . 96  96% 821 100% Week Ended Oct. 30, 1942 Number of and Miscel. ~ Foreign  Government Bond

65 series A w1952 - 116% 117 b 5, Shares Bonds Bonds Bonds Sales
Utah Power & Light Co-— 1 115% 8% . Baturday. 290,180 . $5,259,400 $201,000 - $1,400  $5,461,800
95 95 ©92% 100 Monday. - - 629,100 7,486,300 275,000 5,000 7,767,200
Debenture 6s series A. 94 94% 83% 99 Tuesday. 628,640 8,773,200 671,500 18,000 9,462,700
‘ g . z Wednesday. 496,950 6,353,500 390,000 7,000 6,750,500
Waldorf-Astoria Hotel— ) Thursday. 454,940 6,600,000 334,000 3,000 6,937,000
AB5s income " debs.. 4y, 4% oy, 5% Friday 5a 517,060 10,286,000 198,000 3,000 10,487,000

Wash Ry & Elec 4s5__._. - == 3110 . .
Wash Water Power 3158 +11(1)3]/: }3; iggl'/. %ég% Total 3,016,870 $44,758,400 $2,069,500 $38,300 $46,868,200

e

1003{4 102 990% 108% g ’ ' Week Ended Oct. 30 Jan, 1 to Oct, 30
109% 109% 107% 117 1942 1941 1942 941

Western Newspaper Unlon— Bipiks20: of Shmss 3,016,870 3,054,210 2,585,301 - 110,166,036
8s unstamped extended to 195 84% 84% 69 88 o '$38. i385 S '458,

t ; U. 8. Government $38.300 y 6.085.450 - $16,468,000

6s stamped extended to 1959_.. T2 56 74 Forelgn : : 2,069,500 130.903,000 231,808,008

0
1AYork R"; €0 He i _“____1937 T — Rallroad & Iindustria 44,758,400 33,397,000 1,821,569,600 1,598,056,0

ABtamped 5s 80 80 71 81% . Total $46,866,200  $37,238,000 $1,928,548,050 $1,746,322,000
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OTHER STOCK EXCHANGES

. } ) Friday Week’s Sales
altimore Stock Exchange , ; i o
STOCKS— Bale Price - of Prices Shares Range Since January 1
Oct. 24 to Oct. 30 both inclusive, compiled from official sales hsts Low  High Low High
4 Friday “ Week’s Sales Chain. Belt Co common - 18% 18Y% 15% Jun 18% Jan
Last Range for Week Chicago Corp conunon k 13 15 3 May 15 Oct
STOCKS Sale Price of Prices  Shares Range Since January 1 Convertible preferred - o 313 313, 28 Apr 33 Feb
Low High Low - - High E‘g;cz%:ryé”l"“' Cab capital . 1t 113 8% Jan 11% Jun
: " T f ; =y
‘Arundel Corporation 16% ' 16% 16% 560 13% -Apr ;Z‘/a gan y oLy common Yo 66Ys 45 Jan 663 Oct
Baivimore Transit Co common vic...* . = __ 70¢ - 83¢ 175 30c  Jun 6c  Jan ;s Cibien Boivics: o soMmmoH” s ; 1 "
1st preferred v t ¢ 1 8% 9 1,551 3.50 July 9% Sep, Club Alum Utensil gomI:non:_- 5 s :;% :i'{/; 2"/: %Lelg 1:'41: gzg
Consol Gas Elec Light & Power Commonwealth Edison common 4 21 213 17% Apr 23% J
. Py ' s Jan
4Yy % preferred B 101 115 116 20 - 107  Mar 116 = Oct Consolidated Biscuit common. .. o an, 2V 2% 7 May 2% Dct
4% - preferred Cooo..o—.._ 104 104 10 96% Mar 104  Oct Consoliduted Oil Corp.. ' gl e 2 1ot
Davison Chemical Co common._ 10% 11 2,281 9 July 11% Feb Consumers G e it Y8 May

812 . 8% 100 . 8% Sep 15% Jan ¢ Vtc. preferred ‘part shares......___ 10% 10% 4% Jan 14% Aug
Common pt. sh.v t ¢ B W 1% 1% Y% Feb 2 Aug

Fidelity & Deposit o’ 120 . 1231, 108 Mar 123% Oct

Fidelity & Guar Fire Corp 33% 35 24% Feb 35, Oct Container Corp of America com.... 20 16% 16% 1% Jul 1, Oct
Houston Ofl preferred.. - 2% 21% 19% Apr 26-dulyy Continental Stel common... oroi 5 19% 19% }512":& igif oot
Maryland' & Pa common 2.2 © 7150 Jan 2.25 Oct Preferred 1 © 106 108 103% Mar 110 Feb

New Amsterdam Casualty.. . : ro2 .e2; 16% Mar ~ 22% Oct Crane Co comt 25 13 v, 3

Phillips Packing Co common...._. 4 4 4 Aug 4. Aug Gudahy ‘Packing common. 230 "% gk ) gz/: igli 19 ‘ggs 12% Jan
5Y % preferred.. ‘ 992 99%, 88 Mar 100 July 7% cumulative preferred 74. 75 71 Sep 104% Jan

U 8 Fidelity & Guar.... ‘. 28% 29 21% May © - 29% Oct Cunningham. Drug Stores __ 4, 15% 15'% 13% Mar 16% Jan
B * Curtis Lighting Inc common.__..___ 2 . 1% 1% 1% Aug 1% Apr

Baltimore ’rranslt Co 4s 52% - 54 $23,500 42 Jan, 57 . May § Dayton Rubber Mfg common 122 12% 6%4 Feb 12% Oct
5s series A . 61 -+ 61 6,000 50 Jun 65 May Deere & -Co common L 24 19 Apr 24% Jan

Eastern . Airlines In¢ 29% 183% Apr 302 Oct
Eddy Paper y Yo - 18% 167’/4 Jun 20%s Sep

Bosion Siock . Exchan e 4 Electric Household .Util: Corp 2 2 3% Feb 4  Oct
¢ : Elgin National Watch Co 24 24 Yy 21’/2 Sep 29Y, Jan
Oct, 24 to Oct. 30 both inclusive, compiled from official sales lists g

Week's Sales Ci * 10 5 Jan 10 = Oct

£ 3 Range for Week y L : 4 6% Oct 8% Jan

STOCKS— 5 Sale Price  of Prices Shares . Range Since January 1 " Fox (Petel) Bre\ung common 14 - 13 = Jun 19 Apr

¥ f Low High Lot © " High Fuller Mrg Co common 4% 3% Jan 4%4 Mar

Amerjcan Tel & Tel ... w125 . 12778 v2. . 2,316 7101% - Apr 134% Jan J ¢
Bird & Son Inc. ? “ 8Ya. ' 8Ya 70 Y2 Jan 9% Mar 2 13% 13% 13 ‘//2 May 15% Feb
83% 84%s 204 - 5% Jun 91 -~ Feb 3 3 39% ; 45 /s Aug 46% Feb

25Y%.26% « .. 1,195 19Y, . Apr © 6‘, Oct 3 1% ) 1Ys May 2 Sep

6234 .63 410 42V, Jan Oct General Foods common s 6 34Y 24% Apr 40% Jan

; General Motors Corp common 41'% 20% Jan 41% Oct

7% prior preferred Yz 8% 5% Jan 8 Oct
6% greferlrjed stamped._ .100 X +.19% 13:§ 55(.,/‘ Apr Oct General Outdoor Adv common.... Y 2% <. 1% Aug 3 - Jan
5% class A 1st preferred ﬁtamped 10L‘ 215 3 1Y% May 3 Feb Gillette Safety Razor common.._ 4%, 2 3% Mar 4% Oct
Boston Personal Prop Trust 1155 12 3 8% Apr i Sep Goodyear Tire & Rubber common . 21% 11% Jan 23% Oct
Calumet & Hecla .. g 7% Vs 51, Jun 4w Oct Gossard Co (H W) common.._..... 2 9V - 7Y4 Mar 10% 3ep
Copper Range P 3% . 5% 415 Feb g Oct Great Lakes Dr & Dock common.. 16% 10%2 Jan 17 Oct

Eastern Gas & Fuel Associates— Heilman Brewing capital.. ... . 6Ya 51 Jun 8% Jan
Common o L] ) %4 May 3% Jan Hibb Spencer Bart common. ... s 26 21% May = 30 Jan
4%, prior preferred o 41 Apr . Feb Hormel & Co (Geo A) common _ 30 27% Mar 32 Sep
6% preferred 99, A 18% May 3, Jan Houdaille-Hershey class B o 10% 83 Apr 11.%"0ct

Eastern Mass Street Ry - : : Hubbell . (Harvey) Inc common. : Y Y8 14% 13 ‘Apr 14% Feb
6% 1st preferred series A : B 81% Jan Sep Hupp - Motor Car common. 1 1 fs Apr 1% Apr
5% preferred adjustment. g 6 . e, 2% Jan Oct ' s

East:?rn‘ SS Lines cjommou o a g ; 4% Mar Oct Iilinois Central RR common ¢ 0 - .. 22“;4 5:;2 May 9% Oct

loyer up A ion.. § 183... 20% M 3 Independent Pneumatic Tool v £ c.._.._ Vs 2 18% Jun

Employers Group ssomat 0 - ; £ 3 AN 5 et : Indianapolis Pwr & Lt common_... ¢ i 1;:«/’2 10;//4 Sep

Gilehrist. Co ; & Ya. /s 37 Apr - ; Oct Indiana Steel Products common L 2% May

Gillette Safety- Razor Co.. /8. ‘. 3% an Sep Inland Steel Co capital 667% 54Ys Apr

Hathaway Bakerles class A_ e /s 1% Apr Oct International Harvester common_....* A 53% 40Ys Apr 53%a Oct

L ' 10c  Feb Feb : A )
guﬁme preferred : , ¢ : 22('3,2 g‘x‘in Apr Jarvis (W B) Co capital 9%, StaMay: - 9% Och
{sle Royale Copper..__ 70¢ ' Sep Jan Joy Mig Co common... £ : 7% Aug }.- 9% ¥eb
Lamson - Corp (Del) common. i B i 134 Jan Oct . ¢ Katz Drug Co eommon 1 ’ 4 3 . Sep \ 4. . Feb
% cumulative preferred . | . : L .28 Jan Oct, Kellogg Switchboard common.._ 6 Sep 8 Feb

Maine Central RR common o B 2V, Aug s Feb 5 Kentucky Util jr cumul preferr: h 34Ya 34% 27 Mar 40%%2 Jan
5% preferred —__._. " % : 11% Sep Feb v

! L ¢ red.. 20 25 Apr 27  Apr
— 2 - % o 271 n 37 hosep | WLeath & Co cumul preferred 27 27 27 ; ’
.ﬁ’:ﬁ%ﬁ,";ﬁ’g@i’;@“gﬁ’;ph_ 42, ic Lig.y 5¢c .?:n Libby McNeill-& Libby commor 27 g b4 b4 Th——5;250~————3 T4 Mar— §lg—Jdan—

5 /, 33, b Lincoln Printing Co common. ik 14 54 300 1 Mar ":'4 Oct
gg‘; giﬂ?ngorglf&fé pid 100 i - gg 82§ 101 /a %‘tg $3% preferred > - 9% . 9 190 8 Apr 11“/,u Jan
New York, New }Iiaveu & Hartf RR_ 100 /s ! & Jan Oct Lindsay Lt & Chemical common. 3% . 3% 3% 100 3% Oct TY% Jan
North Butte Mining.. 2.50 o Y 20¢. Oct Feb Llron Oil Ref’g Co capital 11% 12 355 97 Feb 12%2 Sep

Old: Colony. BR 1304 Jan Mapes Consol Mfg capital 24 %31v Ioig g}/ﬁ AAu&’: ?gz; g.nr
. : 5 : 3 74 Oct Marshall’ Field ‘common._ " 2 /a; ' pr; 2 Jan

E;‘ﬁ}fg]xg{‘; RR 051 ' ’, g ié"»': .‘IIS:: ; (O)ct Masonite Corp common_ ¢ S5 28% 50 23% May 28% Oct
Reece  Button Hole - Machine. - v, y 8% July Jan McCord Rad & Mfg class A Vo' 16 119‘ 11 Fcb‘ 16% July
Reece Folding Machine... : i : 1 3 q Oct Y Apr Merch & Manufacturers Séc-—— - G o 5 L i o it
Shawmut - Association. .. il 935 i 6% Apr Jan . Class A common A 1% 300 1% Oct 4 ;. Mar
Stone & Webster Inc.... b 2L 0 3% Apr Y8 Oct " ,. . ), .
; ; Mickelberry’s Food Products com Y 4% 27 Apr 475 Oct

Torrington - Co . (The) : < ? 22 ' Apr Jan Middle West Corp capital. /) y 4 3,850 2%3 July 4V Jan

Union T%lst, Drill 1 : 28  May. 5 Mar i Midland United conv pfd . %% ; 3% Mar T% Det

WUnited- Fruit Co %6 567 49 "Jun s Jan Midland Utilities— )

“United Shoe Machinery Cor - % . 60% 50' Mar ., Oct 1% p{‘erfelll:ed Al 7 ! 51/4 gectg 14:/2 :);Z,ﬁ

6% cumulative preferred. 37% May Y5 Aug 76/" PO GleI i $ = 5 " Oct 145 Jan

Utah Metal & Tunnel... L ; 20¢ Jan ;eg 6% prior lien__.._ . )

Vermont & Mass Ry Co. 70 88  Sep e ¥ 2 ;

. M : 4, v, n Miller & Hart $1 prior preferred_...10 7 3 5% Jan 9 . Oct

. Waldorf -System Inc._.... 3 6Ys Mar Jan Cotriansn: stock vic 1 s S May e
BONDS Bt Minneapolis Brew Co common__ S s 4. Jan

Boston & Maine RR. ! Modine - Mfg' common 3 < ! 22? IIXD;
' =¥ s i i k ¢ B da

Income mortgage 4% % ser A...1970 Yo 3,000 29% Jun 42% i !

- National Cylinder Gas common / I ’7l May Yo Jan
oy ! ; National Standard common.__. .. Va 211/* Apr 2 Jan
Gh Sl k E h : : Noblitt-Sparks Industries . capital - . b 22 15% Apr ~ 23% Jan
Icago " oc - xc ange % o ; North American Car common._ ] ¢ 3% May 8 Oct

i Northwest Airlines Inc common.. ¢ Fa 8  Apr Oct

*Qct. 24 to Oct 30 both inclusive, compiled from official sales lists ! Northwest Bancorp, common. e X Ve 8 10% Jun . 4 Feb
Friday =~ Week's Sales ; North West Util pr I'n preferred..100 ey ] 43 ' May Jan

Last Range for Week B . \
STOCKS— . BalePrice of Prices ' Shares Range Since January 1 -Ontario- Manufacturing Co common._* 6%z Jun 10 Oct

‘ ; ;- Eow ‘High Low High ! Peabody Coal common B__ 7 7 T Jan 2% Oct

Abbott Laboratories common ¢ 47% % 47% 10 37Vs May 49%, Jan 6% preferred L 68 60 Jan 0 ; Apr
Acme Steel Co common_. ; 42% 42"/; 105 - . 39% Sep ©48Y% Jan Penn Elec Switch class A /e ; 12% Jun 14% Oct
Allis Chalmers Mig Co.. u¥ "t 3 251/'4 26% 454 22%  Apr 30% Jan ! Penn Gas & Electric common A_ ... o Y ] Ys Jan 4% Jan
American Tel & Tel Co capital.. s 125 127% . 1,064 102% Apr 133% Jan . Pennsylvania RR capital 245 2 1873 Jun 25  Oct
Armour & Co common 3 - 2% 3% 1,404 2V Sep : Peoples Gas Light & Coke capital ok 42% 36  Apr 47 Jan
Aro Equipment .Co common : 8.8 500 6% Apr < Poor & Co class B 4%, 4 3% Jun 4% Feb
Asbestos Mfg Co common. T8 -1 1,100 - Qct g y
Athey Truss Wheel capital Sl T3 3% - 500 2V, July Quaker Oats Co common o 0% 56  Apr 72 Oct
Aviation Corp (Delaware)---_ X = 353 LA g 2% Jun & Preferred 145 147Y% 140  Jun 148  Oct
’ : Rollins Hosiery Mills common.. . 4Ys 4l . 37 Apr 5 Jan

Barlow & Seeling 'Mfg A common____5§ 9 g 63 May 9 s X
Bastidn-Blessing Co common.. - 15% Va 13% Teb g Sangamo Electric Co common 18Y2 '19% © 14% Jan 19% Oct
Belden Mfg Co common._. : V12w 121 . ~11Y% May, Schwitzer Cummins capital 22 8 8 6% Feb 8's Jan
Belmont Radio Corp.__ i 41y 4y, 315 Mar : ; Sears Roebuck & Co capital. /s s 54% 43% May b1 Jan
Bendix Aviation  common. e 34V, Y 28% May Berrick Corp class B common. 3, ‘ 7 4 . May 5. +Feb
Bergho!f Brewing. Corp. vy 4 3% May ‘ South Bend Lathe Works capital Y 7 23% Jun 33% Apr
Binks Mfg Co eapital.: e 3% Jan ¢ i Spiegel, Inc., common ) 5 2%, Sep 4% Jan
Borg Warner . Corp -common.. L 953y 265 19% Jan % St. Louis Nat Stockyards capital_ Y ! 41 "Jun b2 dan
Brown Fence & Wire common 1% 1Y, Mar y Standard Dredging common.__._ 1% Oct 2 Jdan
Class A preferred.._: o Y 13- Tl Jan Preferred Y 11Y 10% May 12 July
Bruce Co (E L) common - ek 13% L 10  Jan
Butier Brothers Y 5 7 4% Sep Standard Oil of Indiana cnpltnl___-25 Vs 26% : 20  Apr 27 _..Jan
5% cumul conv preferred.. . Vs 19Y% Jan 21% July Sterling Brewers Inc common_ =1 1Y ‘. 1 Feb 1% May
Campbell Wyant & Cannon ] Stewart Warner Corp common. b % 5 Mar 7% Oct
Foundry capital e 12% Jan  15% Apr Sundstrand Machine Tool common...5 - 17 12Y2 May 19~ dan
Central Illinois Pub Serv $6 pfd 1, 3 417 Apr 70 Jan Swift & Co capital__._. 25 L 21% 20 Sep 25, oatl
Central Ill Secur conv preferred. .. __ e ! ;59 453 May 6% Teb Swift International cap 27% 19% Mar 28% QOct
Central & South West Util com____50c ‘,“ Y 1" Apr Ys Feb Ve
Preferred : Wl ! /a. 3 21l2 Sep 43 Jan Texas Corp capital 4 39 . 30% Apr 405’7 Oy
Prior’ lien preferred 71  May 100 - Feb Thompson (J R) common. - 7% 5 dJun 1% Dt
. Central States Pwr &. Lt. pr 3 Aug 7Y% Feb Trane Co (The) common 2 8% 7% Bep A0 - Eeb

For footnotes see page 1600. EE - -
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THE COMMERCIAL & FINANCIAL CHRONICLE - Monday, November 2,-

OTHER STOCK EXCHANGES

Friday Week'’s Sales
Last Range for Week
STOCKS— Sale Price of Prices = Shares Range Since January 1

Low High . Low High : ' y
Union Carbide & Carbon capital 74 . . 74% .. 274  58% Apr 5% Oct WA'TLING’ LERCHEN & CO'

U S Gypsum Co common 20 | 54% 5T 190 41 May . Oct
United "Air Lines Transp capital-_--5 o 17% i 413/3 SADE : JO;: i ‘ Members .
b g z o4 g dnn . dan New York Stock Exchange - New York Curb Associate

7% cumulative preferred.... 2% 113% 114 107% Jun .
Utah Radio Products common 1 T Yoo 1% 150 1% Jan July Detroit Stock Exchange: . . 3 Chicago Stock Exchange .-

Walgreen Co common % 19% 780  15% May  19% Oct il :
Western Union Tel common..__ ; 287, 23% Jan 7 Oct Ford Building DETROIT
Westinghouse Elec & Mfg common._.50 Ta 6% 195 63% Apr Jan :

Telephone: Randolph 5530

Williams Oil-O-Matic common 1Y 1 Aug Y E‘eb
Wisconsin Bankshares -common._ 5 Y 5% 4Ys Mar Sep
‘Woodall. Industries common... A 3 3 r 2% July 4 Jan

Wrigley (Wm Jr) Co ‘capital " 53% 40  Apr- Jan a . '
e e it Syarcalhoa | - Delroit Stock Exchange
Zenith Radlo Corp common %% 16% 8% Mar Ya Oct ‘ . A iyt
- Oct. 24 to Oct. 30 both inclus i 3
Unlisted Stocks— o Oc oth inclusive, compiled from official sales lists
Friday Week's Sales

i t San com...-* b 5% 35" Apr 6 Oct
American Radiator & St San con 4 il i e

Anaconda Copper Minin 50 8 27% 22% 73 May Jan I
b Topé)l?a % Santf e com___100 e : 7 519 200 973, Jan Oct . STOCKS— . Sale Price  of [‘nc?s Shares Range Since January 1
Bethlehem Steel Corp common ....-* 58% ' B0 May o Jan ' Low High Low High
Curtiss-Wright : 8% 5% Jun Jpa Aius Do Feime Sdmonitis 5 6% 6% 675 5 Aug 7?/’3 Feb
aldwin Rubber common. — . 4Ys 330 3. 7. Feb 4% Oct
General Electric Co 4 30 21% Apr Oct Burry Biscuit common 3 450 1,100 15¢  Apr * oct
Interlake Iron Corp common 7 7 53/9 Jun. y Continental Motors common 1 4% 1,600 2% May Oct
Martin (Glenn L) common Te 23% 17% May Crowley, Milner, common 1Y 200 © 95¢c July Feb
Nash-Kelvinator Corp e %o 1 3% Jan T 08 Detroit & Cleveland Nav . common } 5 3% 1,180 © 78c Jan Aug
Wew York Central RR capital ¥ , 6% Jun 2 Detroit Edison common-__._.._ 7 2,104 15  Apr ‘a Jan
s ; ; i < . - Detroit Gasket common 8 200 T% Apr 8 Oct
Paramount Pictures common... Z 11% Apr : Preferred 200, 17% oct Y4 Oct
Pullman Inc capital . /s 20% July . ‘|  Detroit-Michigan Stove common.. ‘ 1Y Mar %2 Oct
Pure Oil Co (The) common.._. 4 : Y. 10 7% Apr : ‘| . Detroit Steel Corp common......, : 13 Oct Feb
7 Pt : o Eureka Vacuum common..... 1% Jan 4 - Sep
l‘ Radio Corp of America common... A0 ' 2l Jan Federal Mtr' Truck common o 4 g 3 July Feb

Republic Steel Corp common... J5% 13% May . Fruehauf Trailer common... i 16% Jun Oct "
Standard Brands common 2% Apr 5 Gar Wood Industrles common. L7 2Vs July 3 Feb
Standard Oil of New Jersey capital-.25  __ , . 3L Apr: Goebel Brewing . common___ .15 July, Jan
Studebaker Corp common. 1 Ya N 3% Aug 7 : Graham-Paige common.... 60c May 99c  Fen

3 , Hall Lamp common......._ y 264 378 Feb 4% May
U. S. Rubber Co common Ve 13% Mar ‘ Hoover Ball & Bearing ¢ Y 13% 13 Aug 17% Jan
Yellow Truck & Coach class B 12%:- 10% Aug : Houdaille-Hershey B s 8% May 11 Oct
- Hudson Motor Car common cord /i /s Yoo 3% Jan 4% Oct
Kingston Products. common.. 18 1. Feb 15 Oct
Lakey Fdry & Mach common 2 2Yg July 235 Feb

c' H r Sl k E h Masco Screw Products common : 1Y%. 1 Jun 1% Jan
lnclnna I oc i xc ange McClanahan Oil common o~ . 15¢ Sep 23¢ -Jan
. e b A i g Mich Die Casting commor ; 5 . : 1% Jan 2Ya May

Oct. 24 to Oct, 30 both inclusive, compiled from official sales lists ¢ Michigan Sugay common.. Goc - Aug 1% Jan
Mid-West Abrasive common.. 1 85¢ July 133 Jan

Friday Week’s Sales i Motor Products common.. 6%z Jan 11 Oct

3 Last Range , for Week . | Murray Corp common 6 i 4% Apr 6Ys Oct

STOCKS— Sale Price ' of Prices . Shares Range Since January 1 Packard Motor Car common Ve 7 f 2. Jan "3 75 Oct

; Low " High Low : High - Parker-Wolverine, common.... 5 Apr 64 ;‘eh

. $rigiw : 3, ¥ Peninsular Mtl Prod common.. H56¢c Mar 97c - Jun

e A gl 00w\ 5w gan Prudential Tnvest common... = % 1% L Jun 1% Jan
Cincinnati Adv S 3 3 25 3' Jan 6 July River Raisin Paper common e o 1% 3. %) 1Y% Aug 2% Mar
N ’ 25 2 Jan 31 Mar Scotten-Dillon common 11Y% July 157s Peb
Cincinnati Gas & Electric ptd- 37 68 Aug 86 Jan Sheller Manufacturing common: 8 [ 2Ys Jun 2% Mar
Cincinnati Street 3 400 5% Jan\ 915 Oct Standard Tube B common..__< 1'% Aug 1% Mar
Cincinnati Telephone .- ety 160 59 Aug . 77 Jan Stearns (Fred’k) common. 10 . Mar 12% Oct
Cincinnati Union Stock Yard : 7 28 6%, May '\ 9% Jan .| © Tivoli Brewing common... ,169¢ . Apr 1.00 Feb
Crosley Corp. /e 40 6% May N\ 9% Oct Udylite _common _._ : ; 3 2V July 3 Jan

' Dow Drug ... h p 50 A gan i \3% Oct Union Investment  c e Ya s % L 30, Peb 2V, Jun
k United Specialties . /e Y 4 . May 5Ys. Feb

-Pi Ly 2 Y Universal Cooler A.._. Va .2 Mar 3% Oct
Eap e-Fighor =08 May 8% JJan “g” g 47c. Jan 1.00 Oct

by i sulation s A 2 Jul 7
G?;?:[fa;;? & v 7(5) Igg‘x; ;g ) Jl:“’: Warner Aircraft common....... e 3% i 1Ys Jan 1% Jan

——Kroger-——=—— 249 ', Apr 35 Jan Wayne Screw Products common....... 5 5g 2% Jan 3% Oct

Lunkenheimer 120 4 Oct Febh .. == —— —— —— e

Nash 2 Jun Oct

National Pumps 33 Jan 12 Oct 1 ¢
" Procter & Gamble common_ 494 » Feb 3% Oct iy A Los Angeles Slock Exchange

66 Oct: Jan ; !
30 25% May 30Ys Mar Oct. 24 to Oct, 30 both inclusive, compiled from official sales lists
39:: 30, WAyt ., 40k Teb Friday  Week's - Bales
Unlisted— : £ ) : ; Last “Range ' for Week
; . i o5 k% 50 > ” STOCKS— , Bale Price. of Prices  Shares - Range Since January 1

American Rolling Mill oo urs - Vs 146 9% May 12 Jan ; Low High Low High

City Ict & Fuel __. u ¢ 4 3 9 . Mar 1035 Aug :
Columbia Gas Y Y 289 1 July 13, Jan Aircraft Accessories Inc... 2.00 2.00°2.05 - 1,5000 1.35 July 2.20 Sen

General Motors Ya Y 145 30 " Jan 41% Oct Bandini Petroleum Co, ke 3 3% 00 2.20 May 3% Oct
Timken Roller Bearings w fa 10 32% May 43Y% Jan § Blue Diamond Corp.... al.20 21.20 ' 1.20 27 1%y May 2 -+Jan
e Bolsa Chica Oil common.. s 65¢c . 65¢C 100 42 July 75 - Aug
Byron Jackson Co L al4% 15% 95 10" - Jan 147s Oct
California Packing Corp comm iy 321'/5 21Y% 30 17 Jun 19% Oct
Central Investment Corp. 18% 18% 190 9% May 20 Oct
Chrysler  Corp. . i . ] 46% Jan 65%s Oct. -

Cleveland Stock Exchange | Sonsotamed”oit G s M e ey o
: Consolidated Steel Corp ©6Yar o B 325 ’ 4] .Aun . Oct -

. s i : v y 7 Oct

Oct. 24 to Oct. 30 both inclusive, compiled from official sales lists Crg;‘:::f:gof America. | 3 “l,g : 12 4/25 ME: Jncn

2 Friday Week's /. Sales " Douglas Aircraft Company.. Z ¢ ; 145 53%  Jun Feb

5 Last Range ' for Week Electrical Products Corp-- i a7 575 4Ys Aug 5% Oct
STOCKS~— . Sale Price of Prices . Shares Range Since January 1 Emsco Derrick & Equip Co : /s % . 10 5% Aug ¥ Mar

B Low  High Low High i
4 - 8 COTD et it ; 5 5% 944
Amer Coach & Body i 6% 6% 120 5% July 71, Feb Qencen] seials tath 2% Y £ T R i ied et
Cleveland Cliffs Iron preferred . 63%  63)2 63% " 337 55 July 4% Mar : Gladding McBean & Co o : & } s 400 633 Mar 2 Sep
Cl Elect Il $4.50 preferred all0%; allO',z . 10 110% Oct 110%4 van Goodyear Tire & Rubber Co . 5135 11% -Jan a Oct
Cliffs Corp 1 - .11‘/2 11" 401 10 - Jun 14% Jan Hancock Oil Co common A__ ) . i 175 - 17% Apr Oct
Eaton Manafaotuin ST a3 aaah ; B i, N e 08 T 12% Sep Son
g - e B33t aslle ; - { Honolulu Oil Corporation.._ ; Y 25" 12V, Sep Sep
Faultless . Rubber 15%y . 15% * 11% Jan : Hudson Motor Car Company LA Ta 47 50 ; 3% Mar s Oct
General Tire & Rubber Co : . aldly nl:}‘/_; .8 i, S ! Hupp Moter Car Corp._._ = 3 3. "85 Y Jan s Apr
Goodrich, B F.. ; 524, a24 5 e me i Lane-Wells Co : A . i 395 5% Oct ' 73% Feb
Goodyear Tire & Rubber ¢ e a2l% a21% 11%. Jan el 3 Lincoln Petroleum Co_ * o 1600 . 18c Mar © Jan
g;?feté:l;e:oz;’x:t:g_ .5 s 3; 35;!2 . o, 20 van Lockheed Aircraft: Corp-- © 22V T 21% C. 156 - 15Y% May Jan
; ; 7 Oct , Los. Angeles Investment Co_ L 591.. 6 -Apr Oct
Hanna, M. A. $6 cum preferred 3 101 ,‘101 . 2 100'/; Oct 103% Feb : Mascot Oil Co 52’/20 52‘/:(: 450 40c  Apr
Harbuuer Co E 47 4% 3% Apr 5  Aug Menasco Mfg Co .20 1.30 1,950 95¢c Sep o Jan
o : Merchants Petroleum Co. 1 z agc, ~ 9¢c 600 | Te July Apr
Lamson & # 3% 4. 3V Jun 5 rpor :
Jones & Laughlin e 23" og " 4 3 . Nordon Corporation Ltd 3 5¢c . 6¢ 2,600 2¢ Oct
McKee' A G B.o_. CZ o n20% a20% tic Ga tri ; 3 23 22 484 A
Medusa Portland Cement > R & ] 15 1335 July s Paé’}/,‘?,;, Gf‘;; 6;1-E(l§:r;dc_fimmon 25 ‘j: 21",; T 300 ;g J;’l:
Metro Paving Brick : % 1% 1% 1Y% Aug: 5% preferred C24% 24% 4. 21% Mar
I\N/I:L'i;ﬂlo:c{;y RCIIRING g Z 19:y 2 s g " Pacific Lighting Corp com.. - . 30% .. 178, - 22% ‘Apr
National Refining g 8 g,'? alB;? -y J Republic Petroleum Co comm . .2V .. 500 1.15 Jun
il g 1 o 2% : 13 May : ; Rice Ranch Oil Company___ . . 16c - 2,500.. 15¢ July
i naor preferred 67 - 9 ¢, 49 Bl 36, Jun Richfield Oil Corp common. - 8% .. .. 6% Apr
Rich L - i 78 4 : Y2 Jan Roberts Public Markets Inc.. : 8 . < 6% Mar
chman Bros. .. 2 22% 22% 21% July ¥ Ryan Aeronautical Co.... I ag 4% 5 3 May
s;ﬂ“d”d Oil of Ohio a36% a37% Safeway Stores Inc . ) Y. 3T% _61: 35 July
%}%’t‘:’l)sﬁ)‘n tP!"Od Ine.. i 26' 26 < : Security Co. Units of Ben Int._ <5 30 © o 241% Jan
otor - al3's al3ls 20 - . s Shell Unlon Oil Corp Y. 16Y% . 10% May
Bonds— Signal Oil &SGas Co A .. 20 14 ; Jun
| Sontag Drug Stores A 37 234 Jun
W R I Co deb-5'> 1944 103% 103%;  $4,000 gouthern California Edison Co Ltd-_25 Z 19 % 15 Apr
Ly ,
Unlisted— ’ 6 /u preferred B -25 ggvx: : g;% hl/:l‘:g
General Electric common 29% 30 ] iforni - 4 30% 25% Mar
Industrial Rayon common.. - 28% . 28% L, Southern Pacific Co % B 17V 10% Jun
. 7 7 7% Standard Oil Co of California 3 28% 18Ys Apr
N Y Central RR common ~ 12 12% 9% Sep Sunray Oil Corporation._. 2 2 1Y, Apr
Ohio 911 common 9% . 9% Superior Oil Co s 48" 28 Mar
Republic Steel common 15 15Y 5 13'% Sep Transamerica COrp.._- Y g 5% 95 4 Jan
U S Steel : g 48% 48% scontine rn Alr . 14%

Rapid
U. 8. Playing Card.._
U. S. Printing preferred._._

SO w H b ule w

'
1
1
o

- For footnotes see page 1600.
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Friday Week’s Sales - . ~ 3
Last Range for Week .
STOCKS— Sale Price  of Prices Shares Range Since January 1 S L . L_
Par Low. High : Low High 1 d 1#1
Union Oil of California__ 25 14Y 14%2 "15Ya 1,273 10 Apr 15% Oct t. ouis ISted and UnllSte Securltles
Universal Consolidated Oil. -10 8V 8%, 8Y% 300 6 Apr 8l2 Oct -
Vultee Aircraft Inc i a8% 87 20 7  May 10 Y4 Mar EDWARD D jON ES & CO
Mining Stocks—
Zenda Gold Mining Company_ ____.___ | 2Ye 2l c 2%c 1,000 2t%e Oct 5¢ Sep Established 1922
Unlisted Stocks— ] } ; . 705 Olive St., ST. LOUIS
# American Radiator & Stand Sanito_..* . __ a5% 5% 45 4%y Jan 5% Oct . Members
AAmex Sms'l;llllg&&Tl}eé Co-..i o - a39% 40% 40 39%; July 417 Oct IggWL}ﬁﬁ(S‘iulckhlmﬁhunze Phone
merican Te e O---“ - 126 126 128 103 Apr ! 130% Oct 0! ock Exchange CEntral 7600
Anacands Copber Mining Go. e ame a2 Mw el o Qleputimn, | s e s R
' : f R 4 ell Telety pe
Armour & €0 (I el 5 . 3% 3% 125 2% Sep 33, Jan New York Curb Lixchange Associate
Atchison, Topeka & Santa Fe Ry 48% 48% 51‘/2 425 29 - Jan 53 Oct
Atlm:ll.ic Refining hCo (T'mi)__; £ alg 30 14Y> May 1812 Mav .
Aviation Corp (The) (Del)......._. A e 1 522 2% Jun 4 doi, SI I.OIIIS Slock Exehange
(]
Baldwin Locomotive Works vte...._.. 13 et Tal2% - 12% 10 10% Jul; 13% Fe o . % .
Barnsdall Oil Co. B o halle 11% 75 814 May 109 Jan Pet, 24 to"Oct: 80 Both fnelulve; complled ‘tront eIfictal: sules Tists
Bendix Aviation Co B 5 a35%a 35% 50 31 Aug 39Y, Jan Friday = Week's  Sales |
Bethlehem Steel Corp s #57% 58 101, 53% Sep 602 Feb STOCKS Last Range  for Week
Borg-Warner Corp, ... i . 26% 26% 100 22% Jan 27V, Oct o Sale Price  of Prices . Shares Range Since Janlllty 1
) ; ) Ameri g - b Par Low High Low - lgh
Canadian Pacific Ry Co 5 a6 6% 75 4% Jun 515 Oct Am“,“‘"‘ I“V 5%. preferred... - 30 39‘/2 20 35  Feb 39% Oct
Caterpillar Tractor Co..._ o L a36% 3TV 90 . '33% Mar . --39% Oct A nvestors common. o 4% 175 43 Oct 7 Jan
,Columbia Gas & Elec Corp ] 4 15 1% 1,200 1% May 134 Oct Cm‘tvn Shoe Fommon__ 29 28?,4‘ 29'/; 160 28% July 33% Feb
Commercial Solvents Corp.. s L a9%. 9% 10 8, Mar 9% Oct Cen uéy]El}e}ctxtll(.: Co.__- S 3'_]‘/4 3% 340 3 Sep 4 May
Continental Motors Corp. Jooiiis 2y 4% 4% 400 3Ys Jun .4V Oct B ”Elmt}"E commorn s 12% 13 235 10 May 16% Jan
Continental Oil Co_ (Del) 5 a26%.- a26% 26% 25 17Y% Apr 23 July F";%{S‘;;‘ % ectric preferred.. 98 98 98 50 95  Sep 101 Jan
Curtiss-Wright Corp.__. X o 8% 8% 150 6 Jun 9  Jan Cilere et L onIOR rara - 7T 200 6% July 8 Aug
General Electric Co = 28% . 28% 287 181 ¢ 22% Apr 299 Oct Gr snediec I‘J.Ves‘.- Brew. common. e 14 14 100 12 July 16 - Apr
General Foods Corp B il s a33% 34l 1007, © 243 Apr 285 Jun e el G 5 5 8% 305 5 Aug , & Apr
Goodrich (B F) €O v s 23% 23% 100 13% Mar | 247 Oct ;. Ht}drlgulic Pressﬁ%mzm:i"""m" a8l 6% 1 107 GY% Oct Tla Mar
International Nickel of Canada. oo 929%  20% 30 24% Apr . . 30% Oct Preferred: ... _Coollool o ok 3% 3% 100 2% Mar 474 July
International Tel & Tel.._._.. ® i adly 47 60 - 2% Jan’. | 4% Sep International Shoe common. o 28% 28% 20% 745 26 - May 32 Fed
Kennecott Copper Corp.... LIRS a31% 31% . " 60 26% May. - . 34V Feb Laclede Steel common___..__._... 15 16 15 . 2100 14% Sep 17 Apr
i b, y Midwest Piping & Suppl . 3% 13% 3 Y
McKesson & Robbins Inc 8 e al2% 12% 37 10 May 13 .Oct, Ml ping upply-common..... o 133 13% 45 12% Feb 14%2 May
Montgomery Ward & Co. * "a31v ‘p31 313, 190 25V, Mar 317% Oct Missouri Portland'Cement ) 25 13% 13% 13% 100 121, Jun 151, Mar
New York Central RR-. # o e 11% 12 925 6% Jun 121, Oct 113‘13 Candy 1st preferred.. -100 114 114 114 6 110% Jan 115% Oct
North American  Aviation Lo 13V 13% 200 10 May 13%: Jan Hatlonal Caudy Sommon.: A T 318" g e dan e 52
North Ameriean Co-nnr-nvon- 2102 CL e s 7oAw 0% T R AT TR o et g R Dol el - S
- 9 43 , V4 8 X}
Ohio 0il Co.. Shis 9% 95 120 634 May 955 Oct SC}'utggsdlr.-?. Inc.. common.._ -5 8Vs - 8Ya 100 81' Oct 10 Jan
Packard Motor Ca s 2% . 2% 100 2  Mar 27 Oct 156 pre erred : - - - 98 98 19 9335 July 101 Jan
Pargmount Pictures, Inc % PR al16% 16% 50 14% Mar 17% Ocl Scruggs-V-B Inc 2nd preferred.. - 88" 93 5 98  Oct 100 Jan
Pennsylvania RR Co.... 50 - 247 o 24% 247 260 20 - Jun 247, Oct Securities Inv: preferred... =5 91 v 34 80 May 97 . Oct
Pure Oil CO. o P e ‘93, 9%, 350 8% Mar 934 Oct Wagner Electric common.. A 25 25%a 55 21 Jun 26 Oct
Radio Corporation of Amenw o e 233 3% 155 2% Feb 3% Oct Bonds— 2
Republic Steel COIPovmoooi * 147 147 15% 100 13% Jun 17% Mar St L Pub Serv: 1st mortgage 5s..._1959, . 94 94" 94 $600 82 Jan 94 Oct
St L Pub Serv 25 .¥Yr conv inc. 23 59 59 Y% 3,700 32% Jan 59% Oct
Sears, ‘Roebuck’ & Co i 54 54V 188 44 . Apr 55 July Scullin* Steel 38, i hanii h = 831% 83 1 77 Y% July 851, Mar
Socony-Vacuum ‘Oil Co S 91 9% 260 G% Mar 9% Oct s
gfutgerg ‘Railway Compan aléVs 16ty 16% 30 134% May 18's Jan . :
andard Brands Inc. ... 3% 3% . 3% 151 2%. Apr, 5 Jan s F ¥ Si k E !
Standurd Oil Co (New Jersey). o ad42Y%  43% 100 - 31Y July 437 Oct : . an I'&MISGO 00 XC !ange
oo ey el g b= ab%, i 10. ¢ 4% Aug 5% Jan Oct. 214 to Oct, 30 both inclusiv piled fficial sales list
aker Corp ... o 5l 5V 275 41y Sep 54 Oct Lk . 2 . sive, compiled from official sales lists
. . Friday Week's Sales
Texas Corp (The). i ... ui2i05 i 238% 39 70 31 Mar: 3934 Oct Last Range for Week
Tide Water Assoc Qil Co. 10 s 9% = 9% 55 8% Jun 10  Feb STOCKS~— Sale Price - of Prices = Shares Range Since January 1
Union Carbide & Carbon Co Ko e a74Ys T4V 25 62% Mar 73% Oct Par Low High Low High
United Air Lines Transport L9 e 216 . 16% 53 855 Mar 15% Oct Aircraft Accessories oo 50c 2 2 2.05 1,350 1.35 July 2.20 Oct
U. 8. Steel Corp.._........ 3 o 48Y, 49 398 45% May 55Y .Jan Alaska Juneau Gold Min Co. z10 2 2 2 100 1% Apr 2% Jun
Warner Bros Hctuuh InP 5 jully 6% 6% 150 4% May 655 Oct Assoc Ins Fund In¢..._..__. ~10 5% 5Ys 5% 160 3% Mar 5 Oct
Westinghouse Ele¢ & Mauufnctunng 50 - aT5% TV 31 7038 July 755 Oct Bank of California N A -80 101 100% 101 60 85 Apr 103% Jan
. e - Bishop Oil Co.. e 1.50 1.50 400 85¢ May 1.60. Oct
Calif Art Tile class A. A g 4 4 4 100 - 4 Jun 5Va Sep
California Packing Corp common Za 203, 21 357  ¥16% Mar 21Y% Oct
2 ' * Preferred =) 53V 53 31 50 May 531 Oct
i aﬁae ph]a Siock Exchange Central Eureka —-tmse W5 1,600  60c Aug 2.00 Jan
s Coast Counties G & E 1st pr:ferred-_% 3 25 25 20 11.’2 Mar 25 Oct
" Oct. 21 {o Oct. 30 both incl sive, compiled from ici i Consolidated Chemical Industries “*A”.* 4 22 22 100 8 - Apr 22 Oct
- I L A Fr;jda 'l‘:‘“’Ie’Ek's vl,S:f::il_mles lists Creameries of America common.._ 1 3% 3% 3% 570 2.50 Mar 334 Jun
1 zy R for Week Crown Zellerbach Corp common 11% 11% T11% 503 10 Mar 12- Sep —
o 4B5Y ange OF tYee Preferted oo ofiiilidiadie 85 84Y; 85 - 90 76% Mar 88 Jan
STOCKS~— ; Sale Price _ of Prices Shares Range Since January 1 Di Giorgio Fruit Cmp pleferled o 29 31Y 112 15V Jan 32 Sep
Par Low . High: Low High Electrical Products Corp...... s 6% 6% 100 -5 Mar 6% Oct
American Stores—___.- i 10% 10% 288 9% Jan 121 Feb Emp Cap Co preferred (ww) 500 e 3542 354 26 32" May 361 Bey
Americen Tel & Tel. L 125, 127% 641 - 101% Apr 134, Jan Ewa Plantation Co capital.-. 20 e 16% 16% 10 12 Apr 16%2 Oct
Budd (E G) Manufacturing common._.* . 3 A 553 2V May 3% Jan Fireman's Fund Insurance Co 25  101% 100‘/; 113 105 83I Aoy 112 - Oct
Budd Wheel €Ol Sor A% 7.0 Th 450 5% Sep 7Y% Oct Tond Mathine com b i pan 10 s ims S 20 . Bl 3‘3;- 3.5 DL
_____ - - o /2 /4
e L 5 64% . 64% 66% ' 318" 4414 Jan . 66% Oct Blon Jistaa Comy capliany e R I R SR S Bl
urtis Publishing -Co $ enera. 3 3 .= 8 8 Vs d 8
Prior preierre:i, NN 18% 187  18% 153 12% Jun 2095 Oct Gen_ Paint- Corp preferred.... K e et 31%  31% 2217 25% Apr 3124: Oct
Electric Storage Battery 33 33 33% 549 28%. Apr 3355 Oct Gladding McBean & Co. ik o 8Ys 8Y, 100 B: Mar 8% Bep
Genernl - Motors. i svnsitn indennes 407% 40% 41% 918 297 Jan 4154 Oct Golden State Co, Ltd.. ie 11V AlYe 11% 395 8Ys Apr 12:. Oct
. Hale Bros Stores Inc_.._. 3 B 11 11 100 10% Sep 13% Feb
Horn & Hardart (N Y) common._>_.* 23% 233 23% 25 215 Apr 27Y% Jan Hawaiian Pineapple Co Ltd.- o2 i 13 13% 557 8% Mar 14 July
Lehigh Coul & Navigation__. _e P 4% 4% 2,200 3a4 Jan 5 Jan Holly Development .________ 1 50¢ 50c  50c 1,900 40c  Sep 50c  Feb
Lehigh Valley RR_..... - 3% 3% 50 2Yy Jun 37%. Jan Home F & M Ins Co capita 0 50 50 502 64 33 Jun 51. Oct
National Power & Light.. - s 2% 2% 15 13 Apr 3 Jan Honolulu Oil Corp capital__ i 43 15, 18 100 10 Mar 15 . Oct -
7 S k Hunt Brothers common.. 0 i 5 5 100 1.60 Jun 754 Feb
Pennroad Corp voting trust ctfs 4 3% 4ty 1,648 215 May . - 4% Oct Preferred: ... 0 9 8% 9% . 1,520 5% Jun 9% Feb
Pennsylvania RR__ oo - 25 .23% 25% 4,707 18% Jun 25%; Oct Langendorf United Bak class _* 4 1515 406 12% Apr 16 Sep
Philadelphia Electric Co 4.47, pfd__100° = _. .  115% 115% 10 - 110% Mar 116 - Feb Class B ¥ 215 2% 2% o0 100 1% Apr 3 . Jan
Phgludelphm Electric Power 87 pfd-.25 oz} 31% 31% 172 29%4 Apr 32Y; Aug ¢ Preferred .. 50 e 44 44 10 37% Jan 44 - Sep
Phileo . COrp oo i b 3 n 10% -10% 25 7% May .10% , Jan Libby McNeill & Libby_ U i 4% 4% . . 3,635 ‘4. Mar 5 Jan
. P N ‘ Lockheed Aircraft Cor w1 2o 21%. 22Y% 464 15% May 24Ys Jan
Reading RR common P 145 14% 135 11% Apr 15 Jan Magnavox Co., Ltd__ 1 2 1.60  2.00 2,457 90c Jan 2.20 Sep
1st preferred m 28 28% 150 247, Apr 28% Oct March Calculating Mac R 14Va - 147% 360 12Y2 Aug 15 . Jan
Scott Paper. SO, s 36%5 36% 198 25% Apr 36% Oct Menasco Manufacturing Co common.‘1" = 1.25 . 1.30 400 95¢. Aug 1.90. Jan
Sun Oil . 50% 49% 50% 105 43Y% Apr . . 55% Jan' 1o Natomas ' Co £ 5% 5% 345 4% Oct . 9% Feb
Tonopah M i -5 %o % 200 Ys Mar 1 Jun North American Oil Cons. T30 4y T T 0100 5% Apr 7% Oct
Transit Invest le’ preferr - Yo % 321 iy Mar il Oct Oceidental Insurance Co. 100 o 287, 29 112 20% May 29 Jan
4 : O'Connor Moffatt class AA. o2 10% 10% 120 6% Mar 10% Oct
United COXp COMMON oo * -4 Yoo Y 78 i Jan 11 Oct Oliver Utd Filters class B R 5 5 310 33 May 5  Sep
43 preferred: womae ot S ea o 13% 13% 43 11 July 16% Jan ' “Pacific Can Co_common. oL 8 8 200 7 Aug’ - 9% Jan
United Gas Improvement commm * 45y 4% . 4% 5,656 3% Jun 5% Jan Pacific Coast Aggregates 2.35 2.25. 2.35 260 1.35 Feb 2.35 Oct
$5 preferred- ... * 51017 101% 102 202 92 Mar , 106% Jan Pacific Gas & Electric Co common_.25 22Y 21% 22% 2,214 15% Apr 22% Oct
218 0 121, 12% 100 10% Jan 13 Oct: 6% 1st preferred 2 30 Vs 30 30% 686 24% Mar 30% - Oct
s 6% % 1st preferred- 236" 4, ML 27% 27% 455 . 22 Mar 273 Oct
5% 1st preferred..___ -25 = 25% 25% 260 21  Mar 25'% Oct
Pacific Light Corp common.. =¥ 30% 30 30”/4 5?(5] gg‘/z I&DK‘ ) gsl)‘/z gcz
| L1 5 T ST 3 2% 99 9 ar C!
' Pllisa)urgh s’ock Exchange Pac Public Service 1st preferred o 13% 13% 300 11  Mar 14 July
Pacific Tel & Tel common____.. 864 86 86% 108 72 Apr 101 Jan
Oct. “‘l to. Oct, 30 beth inclusive, compiled from official sales lists Preferred ——--..-._._ 146 146 146 70 llg. I\?PI‘ igg gﬂn
Frida Veek’s ale: Paraffine Co’s preferred.. s 98 98 31 8 ay an
; _ e R M O Philippine Long Dist Tel Co i 8% 8% 0 7% Jan 13 Sep
STOCKS— Sale Price  of Prices Shares Range Since January 1 Puget Bound P & T common it o 1 8 6s8 ! 1, ek (};:;3/4 JJaln
Low High Low N High . R E & R Co Ltd preferred._ 100 60 58f/z 60 . 295 31% Jan 7a July
v ‘ % g Rayonier Incorp common.. wd o d 9% 9% 110 8  Apr 1 . Jan
Allegheny Ludlum Steel...__________ —. . - 18% 18% 50 . 16% May " 223% Jan Republic Petroleum Co common......1 .. 2.00 2.10 423 1.20 Aug 2.10 Oct
Arkansas Nat Gas Co preferred (8% 8% 8% 29 6% Apr 812 Sep Rheem Manufacturing Co--- 1 10% 10% 11 2,775 10  Mar 13% Aug
Byers (A M).. - 9 9 100 6% Mar 9% Qct Richfield Oil Corp common_ 2 = % 8Ys 583 g’;ﬁpr ; g-P %fzg
« Ryan Aeronautical Co.... . i 4 4Yy 3 Va May Vs
Columbia Gas & Electric,.. - 1% 1% 635 % Sep 1% Jan Shell Union- il comman. e 15% 16 - . 262" 10% Mar 16%s Oct
Lone Star Gas ... s 6% ,. 6% 578 6. Apr 8% Feb Soundview Pulp Co common 14 14 15Y% 870 127 Aug 17Y% Jan
Mountain Fuel Supply.. S 5% - 57 704 4%z Apr 6 Aug Southern Pacific Co__..._ X 16% 17% 2,999 10%4 Jun 17%% Sctl):
: ; Spring Valley Co Ltd_- 4% 4% 4% 100 4Y, July 6 €
Nalional Fireproofing Corp com...... = 30c - 30c 1,201 "30c Sep 70c Jan Standard OIl Co of Calif i 27% - 27 28% - 1,697  18% Mar 28 Oct
National Radiator ... .o __.____ - 8% 8% 200 7 July 8Y Sep Tide Water Associated Ofl common._.10 e 9% 9% 285 2 3’1“ 1%‘;5‘ F(;s:bt
Y. 5% 5% 2.839 an 8
Penn Federal Corp common.........¢ . 13 1% 28 1% Feb 1% Feb F(rjﬁgxs;agﬁ”cc:ﬁ Sgrgaliﬁ)rnia_ 8 27 giw s 1308 10 May 15% Oct
Pittshurgh Plate Glass.__. 80V 8% 80Va 150 55% Feb 80% Oct Union Sugar common.__.. 25 o 15%. 15% 115 12 3% Jan 17 . Apr
Pitls Screw & Bolb Corp.___________ s 4% 4% 25 3% Aug 5% Jan United Air Lines Corp. S 6% 16% 190 i 13-‘"1" o
i Uni i = 8 8%, 225 6  Mar 2 Oc
Shamrock Oil &’. Gas common _._....__ 1 2% 2% 2% 772 1% July 3 Mar \;lrélt‘;?slgéu(l:;rgiﬁdége%oggmn_ }? _? 334 3:«_,: 300 1.95 Jun 335 Jar -
Westinghouse Air Brake .. ... _ 0 15%  15% 16% 292 14 May 19% Feb Walalua Agricultural Co.... ..o 20 921, 93V, 102 13% Mar 231 Oct
Fgr footnotes see page 1600, - -
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Monday, November 2, 1942

OTHER STOCK EXCHANGES

Friday
d Last
STOCKS—
Par

Western Dept Stores 77 preferred..25 T%
Yoscmite Portland Cement preferred.10 2.50

Unlisted—
Alleghany Corp. common
Am Rad & St Sniry...
American Tel & Tel..
American Viscose Corp__
Anaconda Copper Mining..
Argonaut Mining Co
Atchison Top & Santa Fe.
Aviation Corp of Del...
Bendix Aviation Corp-._
Blair & Co,, Inc,, capital.
Bunker Hill & Sullivan__
Cities Service Co common...
Consolidated Edison Co of N Y.
Curtiss-Wright Corp-_--
Dominguez Oil Co_..

General Electric Co..__.
Idaho Mary Mines Corp
International Nickel of Canada
International Tel & Tel common
Loew's Inc common....
Matson Navigation Co..

o e %S e B

Sale Price

Week's
Range
of Prices

Sales
for Week
Shares

Low High

1% - 8
2.50 2.50

ava Y

5%

5%

126% 126%

a28'2 29
226%
1.55
51%
37
a34%

1.55 -

45¢

27Y%

512
3%
85%

175

Range Since January 1

Low
6 Apr
2

3%

104% Apr
24 May
23Ys May
1.15 Mar
29Y% Jan
27% May
31 July
30c Feb
8% Apr
2Ys Aug
11 Mar
6 May
24%: Apr
20c Aug

Ve Apr,

223% Apr
1.75 Oct
257 July
2% Jan

High
8 Oct
2Yz July

STOCKS—

Monolith Port Cem 8% preferred.w..

Montgomery Ward & Co_. Ly

Mountain City Copper....

New York Central RR capital

North American Aviation_

Onomea Sugar Co

Paramount Pictures commorn

Pennsylvania RR .

Pullman, Inc., capital-

Raaio Corp of America.

Republic Steel Corp common

Riverside Cement Co “A"__._

Schumach Wall Bd common
Preferred

Shasta Water Co common:

8o Calif Edison Ltd common
6% preferred

Standard Brands Inc

Standard Oil of N'.J

United Aircraft Corp common

United States Steel common....

Utah-Idaho Sugar Co common

Warner Bros Pictures..

Westates Petroleum com on.
Preferred

West Coast Life Insurance..

Western Pacific preferred.....

Friday

Last

Sale Price

Week’s

Range

Low
6V

a31%
2

11%
al2
15%
a16%
24 .-
a2T%
a3%
15%
5%
5%
17
ab
18%
29%
a3%
242%
a28%
a48Y%s

of Prices

High

6Ya

31Y%
2

11%

29%
492

2.20 2.20

6%

8¢ -
1.10

< 1.10-
32
1%

6%
8¢

3%
1Y%

Sales
for Week ;
Shares Range Since January 1

Low High
5Y2 May 6Ys Oct
24Y2 Apr 3098 July

1.40 May 2.60 Jan
TVa May 12 Oct
10 May 13% Jan
10  Feb Jan
15Y% July Sep
19 - Jun Oct
2535 July Oct
2% Feb Oct
120 13'% Sep 5 Oct
50 4% Jun 6% Mar
225 5 ~Jun 2 Feb

17 ' Oct Feb
4Yy -Jan b Sep
15 « Apr Y% Jan
256 Mar Oct
' 3/ Mar Jan
30%  Apr Oct
254 July Jan
44% Jun w Jan
2.10 July a Jan
455 Apr Oct
4c Mar Apy
60c  Sep Oct
3% Oct Feb
3% Feb Sep

260
25
150
980
50
20
100
406
10
20

CANADIAN MARKETS -~ Listed and Unlisted

Friday
’ Last
STOCKS——

Agnew-Surpass Shoe preferred
Alberta Pacific Grain class A
Algoma Steel common

Anglo Can Tel Co preferred
Asbestos Corp.

Bathurst Power & Paper A_.

Bell Telephone Co of Canada
Brazilian T L & P.

British Columbia Power Corp class A B
Bruck Silk Mills

Building Products class A

Bulolo Gold Dredging

Canada Cement common.
Preferred
Canada Northern Power 'Cor
Canada Steamship common..
5% preferred
Canadian Car & Foundry common____*
% participating preferred

Canadian Celanese common
Rights -

Canadian Industrial Aleohol class
Class B

Canadian Pacific Rallway.

Cockshutt Plow

Distillers Seagrams common.__.
Preferred

Dominion Bridge

Dominion Glass common.
Preferred

Dominion Steel & Coal B

Dominion Tar & Chemical common.._*
Dominion Textile common._. ¥
Dryden Paper

Enamel & Heating Prod

English Electric class B.

Foundation Co of Canada

Gatineau 5% preferred.___

General Steel Wares' common
Preferred

~ Gypsum, Lime & Alabastine._..

Hamilton Bridge

Hollinger Gold Mines

Howard Smith Paper common..
Preferred

Hudson Bay Mining..

Imperial Oll Ltd

Imperial Tobacco of Canada common._5
Preferred £1

International Nickel of Canada com__*

International Petroleum Co Ltd *

International Power preferred

Lake of the Woods Milling common...._*
Preferred 100

Massey-Harris

McColl-Frontenac Oil ...

Mont Light Heat & Power Cons_

Montreal Telegraph

National Breweries common..
National Steel Car Corp._..
Niagara Wire Weaving._..
Noranda Mines Ltd.

Ottawa Lt Heat & Power common__100

Penmans Ltd common
Power Corp of Canada
Prige Bros & Co Ltd common

Quebec Power

St Lawrence Corp common.
Class A preferred........

Shawinigan Water & Power.

Steel Co of Canada common...
Preferred

Tooke Brothers preferred
United Steel Corp
Viau Biscuit preferred.._._____. ... 100

Winnipeg Electric class Ao...___.__
Class B

Sale Price

. Week's
Range
of Prices
Low High
109 109 -
75¢ . T5¢
8 8
40Y,
18%

40Y,
18%

12

132
107%
19%
4%
11Y%
8%

3%
93%
4V
T
29
6Ya
25Yz

Sales

for Week .

Shares

25Y,

22 ‘/2
37
3’/2
T4%
7%

3 5 Y2

24V,

96

20%
114%;
151

93%
252

93Y%
26Ys

9% 9%

9% 9%

634 Fa
32'2 33 ‘/z
15% 15%
89 89

16%
115 115
4 4

3% . 4V
20% 21
23

22,
32%
11

38%

16Y% .

Montreal Stock Exchange

Oct, 24 to Oct. 30 both inclusive, compiled from official sales lists

Range Since January 1

Low

106 Y4 July
25¢  Sep
8 July
40  Apr
16Y2 Aug

10% Aug
124'2 Aug
6% Jan
18 May
4% Jan
11% Jan
5 Mar

3% Oct
9134 Sep
4 Apr
5% Mar
25Y% Aor
4 Y2 Mar
212 Mar

2134 Mar
22 . Oct
3 Mar
3 Mar
5 Jun
5% Jan
32 Ya Aug

4. :Qct- -
v
21Y Mar

95  Jan
20 Y% Oct
112" Mar
150 ' Jan

6% Jan
3% Feb
66 - Aug
3% Apr

2% July
3 . July
12 July
62  Apr
5 . Apr
84 Aug
25 Apr

% Feb
5.80 Oct

8 Sep
93% Oct
22 Apr

7% Mar
9% Jun
6Ys: Apr
29  Apr
11Y Mar
87 Jun

15% Aug
115  July
2% Apr
2% May
20 Mar
21 Apr

21%; Oct
29 Apr
10 - Sep
35% Oct

4 Jan

35% Oct
3 Mar
6 Sep

11 . Apr
1.00 Aug
87 Sep
12% Feb
58 Mar
66%2 Mar

12 'Mar

3 Feb
49 Oct
80c Apr

85¢  Apr
10% Oct

High
116 ~ Apr
90c Feb
9Y2 Apr
42 Aug
20 © Oct

14Y; Jan
150% Jan
117% Oct
22 July

5% May
13% May
12 Jan

5. Jan
102 Jan
5% Jun
7% Oct
297 Jan
T July
26 - July

27
23

Jun

3% Oct
3% Oct
7% Oct
7% Oct

39.  Jan
5.:_Qct

26% Jan
96 . Oct
24  Mar
117 Oct
1521 May

9% Jan
4%, Jan
82 Jan
6 Jan

3% Jan
3 July
16 Jan
74Y; July
6% Jan
92 . Jan
3% Jan

3%
10%
14,

100
28

10
12%
2

36
15Y2
90

17%
118
4Ya
4%
23Ya
24

26
34
17%
52

Jan
Jan
Jan
Jan
Jan

Oct
Jan
Jan
Jan
Oct
Aug

Jan
Jun
Oct
Jan
Jan
Jan

Jan
Jan
Feb
Jan

6 July

48 . Jan
4% Oct
11 Jan

13 Jan
2 Jan
15% Jan
14% Oct
63% Jun
70 Jun

20 Oct

4 Apr
60 Aug
3% Oct

3% Oct
12 Jun

Jan®

STOCKS—
Par
Banks—
Canadienne (Bangue Nahonal)__-.loo
Montreal (Bank of).- -100
Nova Scotia
Royal Bank of Canada.

Frida
. Last

Sale Price

y Week’s |
Range

Low

122
137
217
121%

of Prices

High

122
139
217
121%

Bales
for Week
Shares Eange Since January 1

High

Low

20 115
120 125

2 214
68 116

150  Apr
188 Jan
273% Apr
153%2 Jan

Sep
Sep
Oct
Sep

Montreal Curb Market

Oect, 24 to Oct. 30 both inclusive, compiled from official sales lists
Week’s

STOCKS—

Abitibi Power & Paper common
% preferred
Aluminium Ltd
Beatty Bros 6%
Beauharnois Power Corp..
Brewers & Distillers of Vancouver Ltd. 5
British American Oil Co Ltd

Canada & Dominion Sugar Co

Canada Vinegars Ltd

Canada Wire & Cable 6% % pfd.

Canadian Breweries Ltd common
Preferred

Canadian Industries Ltd class *‘B
7% preferred

Iriday

Last

Sale Price

88%
109%

132

Can. Inter Inv Trust 5'»/ cum prd 100

—~Eanadian Marconi-€Company-=
Canadian Vickers 7% cum prd
Can. Westinghouse Company Ltd
Catelli Food Products Ltd... .-
Commercial Alcohols Ltd common
Consolidated Paper Corp Ltd_-
Cub Aircraft Corp Ltd

Dominion Oilcloth & Linoleum Cod_
Donnacona Paper Co Ltd

Eastern Dairles Ltd 7% prefexred.-loo

Fairchild Aircraft, Ltd

Fanny Farmer Candy Shops In

Fleet Aircraft Ltd

Ford Motor of Canada Ltd A

Fraser Companies, Limited..
Voting trust

Mackenzie Air Service

MacLaren Power & Paper Co

Maple Leaf Milling Co Ltd “A'" pfd..*
Massey-Harris Co Ltd 5% pfd 100
Mitchell, Robert Co Ltd

Provincial Transport Co

Southern Canada Power 6% pfd....100
United Amusement Corp Ltd “A”
Walkerville Brewery Lid

Walker-Gooderham & Worts (H) com_
$1 preferred

Mines—
Central Cadillac Gold Mines Ltd

Dome Mines Ltd

East Malartic Mines Ltd
Eldorado Gold Mines Ltd

Falconbridge Nickel Mines Ltd
Kerr Addison Gold Mines Ltd

Lake Shore Mines Ltd_.
Macassa Mines Ltd_-
Malartic Goldfields -
Normetal Mining Corp Ltd.-
O'Brien Gold Mines Ltd:..
Paymaster Cons, Mines Ltd-
Pend Oreille Mines & Metals
Perron” Gold  Mines ‘Ltd____
Preston East Dome Mines Ltd
Quebec Gold Mining Corp..
Siscoe Gold Mines Ltd.-_-
Sullivan’ Consolidated ‘Mines- Ltd
Sylvanite Gold Mines Ltd
Teck Hughes Gold Mines Ltd
Wood Cadillac Mines Ltd...--
Wright Hargreaves Mines Ltd

Oils—
Calgary & Edmonton Corp Ltd_

Home Oil Co Ltd

Range

Low
50c
4

88

of Prices

High
50¢

4Ys -

89
109% 1097

9,3

13%
5
1062
1.00
25Y2

135
158

9%
5
16%
13%
5

Sales .’
for Week

Shares Range Since Januzrey 1

Low High

50c  May T5¢. Mar
445 4 May 7. Jan
395 80 . Sep Jan
305 105% Mar Jun
87 9% Jan Jan
500 4 May Feb

13 Mar Jan

13 July
4% Aug
106  Mar
1.00 Aug
25Y; Oct
127% Oct
155 Aug
36 . Oct
—45¢—Apr—
21 Jal
35  Oct
5  Aug
1.90 Feb
1.65 June
35¢ - Apr

20 -~ Oct
2 Aug

1,350
109

Jan
43 Jan
Jan
5 Apr
Jan
Jan
Jan
Jan
-Oet
July
Jan
Oct
& Jun
Jan
Feb

2 Feb
Jan

Feb

3 Oct
Jan
2 Jan
Oct
Jan
y2' Feb

6% Apr

1.75 Mar
15 . May
2% Mar
- 14Y2 Mar
TV -Aug
V2. Aug
1.00 Jan Jan
Feb
. Sep
Oct
112 Jan Jun

4% Apr Jan

100
12, July
1,05 Feb

40 Jun
18'2 Mar

Jan 2 Feb

Oct
J an

2¢ ' May
10

3¢
32¢

2.40 Oct
2,90 Oct

17% Feb
2,24
53¢

2.90
4.35

11%
2.80
2.22
88¢c
75¢
1134¢
1.62
1.31
- 3.20
20c

Apr

Oct
Feb

Jan
Sep

Apr
Jun

6.60 Oct
" '1.42 Oct
1.00 Oct
65¢c May-
36c Oct
11c Oct
97c " Oct
46c  Oct
1.00 Oct
18c - Oct
25¢  Oct
38¢ " Oct
97c  Oct
1.25 Oct
1¢  Oct
1.82 Oct

Jan
Jan
Jan
Jan
Feb
Feb
Jan
Jan
Jan
Mar
49¢ Jan
65c Jan
1.35 July
2.20 Jan
4c Jan
2.68 Jan

1.08 Oct

95¢ July
2.70 Feo

2.05 July

For footnotes see page 1600.
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CANADIAN MARKETS - - Listed and Unlisted

Friday Week’s Sales
Last Range for Week

Toronlo Slock . Exchange STOCKS— Sale Price of Prices  Shares Range Since Jannary 1

" Low  High . Low High
Oct, 24 to Oct. 30 both inclusive, compiled from official sales lists - ++ Lake Dufault Mines Ltd 3lc 31c  33c 1,500 31c Oct 59¢ July
Friday Week"s Sales . Lake Shore Mines, Ltd 6.85 6.85 17.00 1,445 6.35 Oct 12 Jan
) Last Range for Week Lamaque Gold Mines ___ . 2.85° 3.00 314  2.80 Oct 4.15 Jan
STOCKS— Sale Price of Prices .Shares Range Since January 1 Laura Secord Candy Shop 8% 8% 60 6% Mar 10%2 Jan
- Low . High : Low High' Leitch Gold Mines, Ltd 40c. 42c 3,200 38c Oct 60c  Jun
- 60c  65¢ 4,800 60c  Oct 1.35 Jan
552 2?9 639 420 g:g ’ "7750 1\31:111‘ Lob}aw G_;oceterlas class A /s 19% 20 190 19% Oct 25% Jan

Va 5 Clas: 2 Y. . 3
Sobaae A 155" 5in s ; 18 18% 195 17% Sep 23% Jan
Aldermac Copper Corp.. i =i, . 8%e 8Yac 1,000 e’ Sep 16Y%ic Mar Macassa Mines, Ltd ¢ 1.42 1,50 6,300 1.37 Oct 2.85 Jan
Aunor Gold Mines Ltd 78¢c 3,000 75¢ - Oct 1.47 Jan MacLeod-Cockshutt Gold Mines s 1.00 i 82¢ Oct 1.68 Jan
d i . Madsen Red Lake Gold Mines 0c Mar

Bank of Montreal 138 2. 125 Sep 188  Feb Malartic Gold Fields. : > 3l.Ool\g)clt 52432 g::
Bank of Nova Scotia. 216 15 212 Oct 2742 Jun Maple Leaf Milling common 4 1%e¢ Mar 2%c Jan
Bank of Toronto 200 50 . 200 Oct 255  Jan Preferred 3% May 6 Oct

Base Metals Mining Corp Ltd.. ai Tc 500 5¢ Aug 9%c Jan : ' :
Bathurst Power & Paper class A_ 13- 018 - 10 10% Aug . - 14% lveb Massey-Harris common b § 2% Apr 4Ya Sep”
Class B : . 1.50 1. 10 1.05 Jun 1.50 Qct Preferred |34 Y 10% . Apr 13% Oct
Bear Exploration' & Radium 1 ¢ 3Yic  3%e 4,000 2%¢ Mar 6l2¢ Feb McColl Frontenac Oil common ’ Yo 2% May 4Yy Sep -
Beattie Gold Mines. blc ' 52c 4,250 46%c Oct 94c Jan Preferred e 74  Jun 95 Jan
5 : McIntyre Porcupine Mines. 5 Ya 3 45% Jan
I,ie&tty l%ros class A gzz ' }/0 150 2:/2 jt\ulg lgv 8c§ McKenzie Red ]La.ke Mines 3 235 83 LO/f! Jan

ass 2.~ 6V Yo July , - 6% Oc McVitti g i Y
éSfa pretferrec:l * et i ikl 1100% oo ttie Graham Mines Ltd. 5 3¢ Oct 4%c Jan
nd preferre —= ©110% 110% 76 Mar 110% Oct. Mercury Mills Ltd commor ) y

Bell Telephone of Canada. 131 131 133% 123 Aug 150% Jan MiningyCorp of szacia_1 : 3 7 agc I‘é?:tt‘ 13.4/(2) ‘{’1;1[3;
o - 4Yc Mar 10c  Jan Moneta Porcupine y 20¢c May 29%c Jun
24 . 23, Oct 32% Feb Montreal Light Heat & Pwr com 30 19% Mar 23% Jan
- Bobjo Mines' Ltd... ... i 6Y%2c 6c Mar 12%ec Jun Moore Corp . g 39 | Sep 45 Jan
Bralorne Mines, . Ltd : : : 4.40 Oct Jan Class A 158 ' Apr 178 Jan

Brantford Cordage Co Ltd 1st pfd..25 : : 20% May Y2 Oct . 1-  National Breweries Ltd preferred_.__25 36 '35 35 Oct 35  Oct
Brazillan Traction Light & Pwr com._* . ..10% " Yporooy i 6%, Jan Oct National Grocers preferred.... 20 25 725 24% Oct 26  July
Brewers & Distil of .Vnncouver Ltd-..5 g /e % 4 ..Mar Oct National .Sewer Pipe Co Ltd.- 8% 8% 8% Jun® 9% Sep
British American Oil._..__.. 16! @ 3 13 S Mar- Jan National Steel Car Corp._.. 32 32 28 . Jun 34% Jan
British Columbia Power ‘class £ ; 18 May 22 . July Nayhob Gold Mines, Ltd___ ; 6%2¢ 6Yac ¢ 6%2¢ OCt 23¢ Jan
British Dominion Oil . 9  July 29.  Apr g
Broulan Porcupine Mines, Ltd. . 21%¢c -Oct 61c Jan Negus Mines 26c - 26c 25¢ Oct 50c Jan
Buffalo Ankerite Gold Vi s o 3 9lc  Apr 2.80 Jan Noranda Mines _ 36 39 36 Oct 52  Jan
Burlington Steel Co Ltd common t . % May 8Ys June Nordon Oil __ 4% 4%c 2Y%c Jun S5¢ Mar
; Normetal Mining P T5¢ -~ 8lc £ 60c Sep 90c Jan

Calgary & Edmonton Corp Ltd_.__._..* 1,00 4 : ) 80c Aug , 1.20 Jan Northern Canada Mines Ltd 9 l4c 14c N l4c Oct 26c  Jan
Calmont Oil Ltd Y 900 - 11¢ “Apr 18¢c Jan g
+ 1% July 3 Dot O’Brien Gold Mines 40c 40c : 34c . Oct 90c¢ - Jan

Canada Cement common.__ s 3% Oct 5 Jan Okalta Oils Ltd o 27c  27c 20c . Sep 38c  Jan
90 - Sep 102 . Feb g ' i i 1056 105 103% Oct 113 Jan

Canada Malting Co Ltd‘._ i 32Y% ‘Aug 37% Feb '} i 12¥%c¢ 13%ac 2 6Yic Feb 16c May
Canada Permanent Mortgage._. . 110%2 Sep 126 - Jun .
Canada Steamship Lines common o 5% Feb 7% Sep Pacalta Oils Ltd--. 3¢ 3%ec 2¢ May 4Y>c May
Preferred . ’ 25Ys Mar 29%  Oct Page Hersey Tubes Ltd- 85. 85 85 Oct 103% Jan
Canada Wire & Cable Co class B....* . 15 ) ol 14 Sep 24% Feb Pamour Porcupine Mines Lt 3 34c  34c 0 31%ec Oct 85¢ Jan
» g Paymaster Cons Mines Ltd- 12¢. 12c¢ B 12¢ - Oct 19¢ Jun
Canadian Bank of Commerce. 120 w115 - Sep 154~ Feb Penmans Co Ltd common 45 45 ' 45 ~Oct 5433 May
Canadian ' Breweries common. i 100. ~ Oct 140 . Apr Peoples Credit common 6 5  Oct 5 . Oct
Preferred 25Y 25% Oct 30% Jan
Canadian Canners Ltd .common_ 5 4% Mar.. . 6 Jun | Perron Gold Mines 50c ; 41c Oct 1.35 Jan
Canadian Car & Foundry common____ 6 6 4% Mar 7 July Pickle-Crow Gold Mines...._. A 1.02 - 1. 1.00 Oct 2.35 Jan
Preferred 2 2542 3 5 22 . Mar 26 July Pioneer Gold Mines of B C_. 1.00 1. 98¢  Oct 2.20 Jan
Canadian Dredge & Dock 11% Ya 9. 9% Apr 4'/2 Jan Powell Rouyn Gold Mines Ltd 33c¢ 33¢c Oct 75¢ - Jan
Can Indus Alcohol Co.Ltd com /e 2C4 39 3c July . 3% Oet Premier Gold Mining. 3¢ 30c . Oct 57c¢ Jan
Canadian Locomotive Co Ltd.._ 6% § 6% Oct, 9Ys Aug Pressed Metals of America Inc com..1 3 3 3 Aug 47 Feb
Canadian Malartic Gold Mines 24 - e & «+" 20¢ -~ Och 46c Jan Preston East Dome Mines 1 g 1.05 1. 97¢ Oct 3.20 Jan

Canadian Pacific Ry ¢ b | 5 5 . Jun 7% Oct Reno Gold Mines Ltd 8¢ 2%c Apr 23¢c  Apr
Cariboo Gold Quartz Min'g Co Ltd_.__ 60c 60c Oct 1.72 Jan Riverside Silk Mills Ltd A. i 17% 17% Oct 24 Apr
Carnation Co 5% preferred 113 112% . Oct 121 Apr Royal Bank of Canada. 120 115 Sep 155 Jan
Castle Tretheway Mines Ltd =1 50¢ 50c Aug 60c Jun - -Royalite Oil Co Ltd i 18 16 . Sep 19% Jan
Central Pat Gold Mines_ 50c J 4 450 Oct 1.30 Jan - e

Chateau Gai Wines - 2 2 . Oct 31" Fep - % St Anthony Gold Mines Ltd.. p 1%c¢  1%c 1%c July 4c - Jan
Chesterville Larder Lake Gold 36¢ - 1:36c.. Oct; 1,50 Jan San Antonio Gold Mines Ltd. s 1.25 1.30 1.15 Oct 2.05 Jan
Chromium Mining & Smelting ¥ 2.50 1.30 July 250 Oct Senator Rouyn, Ltd 15¢  15¢ 9¢ Mar 19¢ Jun
Shawinigan Water & Power. £ 13%2 13% 12%2 Mar 14Y; Sep
Cochenour Willans Gold Mines 48c 4 44c  Oct T4c Jun Sherritt-Gordon Gold Mines 4 67c. 68c 57c Sep 97¢c  Jan
Cockshutt Plow. . ¥ % Y 5% Jan T% Oct - " 4 .
Consolidated Bakerit = 2, .. 9% /s = - 9% Aug 10% Jun Simpsons Limited class A 5% 5l 3Y; Aug 7Y% Jan
Consolidated Smelt,lng___ 35 32% -Aug 39 Jan Class: B uica_ol 2Y%c. 2Yec lc. Jun 2Y%c Sep
Consumers Gas Co of Toronto-.....100 A 113 % Z »19:.:.109. ., May 132 .. Mar Preferred _._ 4% 75 65 May 89% Jan
Cosmos Imperial Mills Ltd common..* 2 21 18 - May: 23 . Aug Siscoe Gold Mines._.. 29¢ 25¢ - Oct 49c “Jan
Crow’s Nest Pass Coal Co Ltd 30 : 27% May 34% May Sladen-Malartic Mines 18¢c . 18c 13%e Oct 34c  Jan
Cub . Aireraft Corp Ltd > 45c 35¢ ~Aug 55¢  Feb

; South End Petroleum Ltd 3c 4 2¢ Aug 5c Mar
Davies Petroleum il 9c - Oct . 17%c-Jan Standard Paving & M Ltd common 50¢ 40c  Oct 55¢ “July
Denison  Nickel ‘Mines Ltd.._ 3 3(, . 2%ce Sep “6e Jun Stedman  Brothers 9 15 13% Apr 20  Jan
i : 241, =i 21 . Mar 25% Oct Steel Co of Canada common. - i 61 57 'Mar 63z Jun
Preferred __ : 96 90 May 97V Jan Preferred 67 68 67 Sep 0% Jan
Dome Mines > Ya ' 15 Y4 10% May 17%  Jan Steep Rock Iren Mines . " 1,37 A 87c . Jun 1.96 Jan
Dominion Coal preferred Ya " 9% 5 9%, Sep 15% Jan i .
Dominion Foundrics & steel com. 19 16% Apr 19% Oct Straw Lake Beach Gold Mines Ltd...... ' J%c Oct 1%ec Jan
Dominion Steel class B : % 614 Jan -9V JApr .. Stuart Oil Co Ltd preferred..__ : 3 15 111, Mar 13% Jan
Dominion Stores » 6 4 Jun 6% Oct Sturgeon River Gold Mines 7¢ - Oct 13%c Mar
Dom Woollens & Worsteds Ltd com..* R 1.35 95¢. Mar 1.35 Oct Sudbury Basin Mines 1.05 Oct 1,70 Jun
Preferred (NI 8 | | 9 ) % - 6% Mar 8 Jun Sullivan Consolidated Mines.. o 39¢  Oct 65¢ Jun
Duquesne Mining S | 2%c Sep 10c. Jan Sylvanite Gold Mines, Ltd .00 § R 98c ' Oct 1.98 Jan

Eastern Malartic Mines. i T4 s T4C: ~83C7 1 13, 73¢ Oct 2.30 Jan Tamblyn (G) Ltd common Gre 8'2 May 112 Jan
Eldorado ‘Gold Mines ... .._.. 52¢c 52c . 55¢ 32c ' Feb 57c  Sep. Teck-Hughes Gold Mines . - . i 1.18 Oct 2.34 Jan
English Electric Co. of Can Ltd cl, T e+ § 21 5 ‘19 . Aug 29% - Jan Toronto Elevators Ltd common.. . 5 16% May 20 . Oct
Preferred 45 . July 50 Feb
Falconbridge Nickel ‘Mines.. .. 249 2.45 . 2.50 2.25 Aug 3.60 Jan Toronto Mortgage Company.. 60 60 50 Aug 84Y2 Mar
Fanny Farmer: Candy Shops. 18 17% 18 15 ~May 22 - Jan Transcontinental Res 24 Y,c 24Y2c 23¢  Jun 50c¢ Jan
Fleet: Aircraft 2% 2%, 2% 2% Sep 3% Jan
Ford: Co ‘of Canada chss A 19% 0 19% 19% X - .14Y, Mar 20% Oct Union Gas Co of Canada._ 5 5 4'y Aug 10% Jan
Francoeur Gold - Mines Lt 00 136.13 Y06 120 Oct 42%¢ Jan United Steel 3% 3% 2% Mar 4Ys July
Gatineall Power Co Ltd 5',1 P \.- Vs 72 61% Apr 1% May i 50c 52¢ 4lc  Oct 1.24 Jan
b5l2% pleferled i 16 76% .70+ Apr 9% Jun :

’ 4 : Ventures, Ltd. _._____ 3.00 3.25 3.00 Apr 5.00 Jun
God’s Lake Mines Ltd_. 1lc 1lc: - 12¢ 9¢c May 20c Jan - Vermilata Cals oo : - T%2¢ 8Yc 5Y2c Jan 13c May
Goldale” Mines -Ltd._ ‘¢ < T¥c-. . s - 6%c-Oct 11Ysc Apr L
Gold Eagle Mining Con . 2%c-- < «2Vac Oct 10%c Oct > Waite-Amulet Mines, Ltd. i 3.50 3.55 3.40 Sep 4.80 Sep
Golden Gate Mining Co Ltd_.__.___"1 2. .lc May 4Yc Oct © . Walker-Gooderham & Worts com Y 44Y 44% 40 . Mar 50 . Jan
Goodyear Tire & Rubber preferred.. . Z Ya +50Y% 2 1739 “Mar 50% Oct Preferred - 1 : 18% Apr 21 . Jan
Great Lakes: voting ‘trust pfd..: UL e o 114, 0w eadd ) vOet: 16% Feb Wendigo Gold Mines_— 8c . Apr 17¢ ~-Oct
Gypsum Lime -&  Alabastine Y 27 3 2V July .- » Jan Western Canada . Flour Mills. 3 s .28 55 1.00 Sep 1.25 Oct
3 ¢ ; K { N . Western Grocers Ltd 45 Sep 51 Mar
Hamilten Bridge = 4. 3% 5. 2% Jun 3% Jun ,
Hard ‘Rock Gold Mines. ; 30¢ 1 - 26¢  Oct Jan - Westons Ltd common 10% Y 9%, July 11% Jan
Hedley Mascot. Gold Mines.__ Il 27¢ 4 "..20¢ --Oct Winnipeg Electric class A 2% 75¢  Apr 3.00 Oct
Hinde & Dauch- Paper Co of Can..._¥ 11% 12 ! .0, 9% Mar : 3 90c -~ Jun 3 Oct
. ; ) Preferred e e 0 ! 19 5 6 May 22 Oct

’-Holl!nger Consolldated Gold Mmes____s " -5.75°.6.00 -1 - 5.75: Oct, i Wright-Hargreaves Min 3 1.88 1. 2,583 1.80 Oct 2,90 Jan
Home  Oil 5 2,25 2.28 Lo 2,07 July
Homestead Oil & Gas Ltd._._ 2c H 2¢ Oct
Honey- Dew. Ltd_.._..._.____ 18% 16  Jan
Hudson Bay Mining & Smelting_. Y 4 26Y 21% Apr

At Rn VL pesml il - . ik oA Toronto Stock Exchange—Gurh Section

Impenal Bank of Cnnada_-,. 3 150 145 . . Oct
§mperi1ni ’19% e d 3 9% 7% Mar Oct. 24 to Oct. 30 both inclusive, compiled from official sales lists
mperial Tobacco of Canada ordinary.5 A ; 10 . 9% Jun . , 1

Preferred il T 8% 6% 5 6Y2 May . F{T:t’ V,g:;‘;: ff: \!\,’seek

Imperial Varnish preferred. : % 26% -26% Oct
lnsl;nmtion Mining & Develop._ 5 ’ 15?; . 12(;H OSt STOCKS— Sale Price of Prices = Shares Range Since January 1
) 5 ; Pa

International Metal common A = 6 6 5 Aug Low High Low High
International Nickel common._ 1, 33% . 29% Apr Canada Bud Breweries__..__._ R,
Intematioua] Petroleum-....__. & 1538 11% Mar 4 Canadmn Vinegars .

¥
i 5% 5% 60 5 Apr 6 Sep

a® = 5 5 10 4% July 7% Jan
1 e T5¢ 75¢ 2,408 45¢ Jun 75¢ Oct
=* 1.75 1.80 635 1.55 Aug 33 Jan
0

Jack. Waite. Mining. Co Ltd Yac 5%c 3%c Sep .+ . Consolidated Paper Corp__
60 60 20 50 Mar 69 Apr

Jason Mines { 10¢c 8c Oct 29%c Jan Corrugated Paper Box pxefexredk,_lo

Kerr-Addison Gold Mines....o.._... 1 3.15 3.05 3.25 2.85 Oct 4.40 Jun ' Dalhousie Oil Co 20c  20c 800 15¢ July 24c  Jan
Kirkland Lake Gold Mining. 37¢ 33¢c  37Tc 31c Oct 62¢ Jan Pend Oreille Mines_.___ . 97%c 98¢ 2,300 2}50 Aug 1.75 Jan

For footnotes sec page 1600.
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Monday, November 2, 1942

OVER-THE-COUNTER MARKETS

Quotations for Friday Oct. 30

Insurance GCompanies

Aetna Casual & Surety..
Aetna Life

" Agricultural ...

American Alliance...
American Equitable

American of Newark
American Re-Insurance ... 10

©’American Reserve
American Surety...

Baltimore American. - ------ 2%
Bankers & Shipper:
Boston

Camden Fire
City of New York

Connecticut General Life
Continental Casualty

Federal .-
Fire Assn o

Fireman's Fd of San Fr
Firemen's of Newark_
Franklin - Fire

General Reinsurance Corp
Gibraltar Fire & Marine

Glens Falls Firve.-:
Globe & Republic_..

Great American
*

Hanover -

Hartford Fire

Hartford Steamboller Inspect..10

<5
Homestead Fire
Insur Co of North America..._10

123

Ask

128
50

30%

70>

104 Y4
10%%
27Ys

Jersey Insurance of N ¥
Knickerbocker

Maryland Casualty
Massachusetts Bonding.

Merchant Fire Assur
Merch & Mirs Fire N ¥

National Fire
National Liberty

National Unjon Fire
New Amsterdam. Casualty

New Brunswick
New Hampshire Fire
New York Fire

B
North River
Northeastern ——_—.

Northern

Pacific Fire
Pacific Indemnity Co_
Phoenix

Preferred Accident..
Providence-Washingt

Reinsurance Corp (NY).-.
Republic  (Texas) ..

‘ Revere (Paul) Fire

St Paul Fire & Marine
Seaboard Surety.

Security New Haven
Springfield Fire & Marine
Standard Accident.

Travelers
U S Fidelity & Guaranty Co..2
U S Fire 4

U S Guarantee . —oooeeme 10
Westchester Fire 2.50

New York Stocks In¢—
Agriculture

Bank stock._.

- Building supply.
Chemical ...
Electrical equipment
Insurance stock...

Railroad -
Railroad equxpment-
Steel
No Amer Bond Trust ctfs..
North Amer Trust shares

Series 1958

Plymouth Fund Inc.__
Putnam (Geo) Fund.-.

Quarterly Inc Shares.
Republic Invest Fund.._....
Scudder, Stevens & Clark

Selected Amer Shares..
Selected Income Shares

Sovereign Investors
Spencer Trask Fund__..

State St Investment Corp

) Super Corp of Amer AA.._.._1

Trustee Stand Invest Shs—
ASeries
Ageries Do

Trustee St;and Oil Shares— -
ASeries A
ASeries B....

Trusteed Amer Bank Shs—

Invesiment Banking
Corporations
ABlair & Co
AFirst Boston Corp_.

Bid Ask

5.25 5.83
11.65  12.39

60.18  65.09
1.96 P

35¢ o
g3c .- Tiec

15.88 . 17.36
557, 6.10
116,75
1.14

1313 14.48

8¢ 50¢
10 11%

et Bid
Bank of Manhattan Co 16%
Chase National.-.. L1355 26%.
Commercial National 0 162

© Ask

1’7%‘

284
170

Hew York Bank Sloﬁks

First National of N'Y

National Cily

Public. National

Bid Ask
1155 1185

2574 27%
27% 29

Bank of New York
Brooklyn

Central Hanover

Chemical Bank & Trust...
Continental Bank & Trust....10
Corn Exchange Bank & Trust.20

Empire
Guaranty

York Trust Companies

Manufacturers
Preferred

Morgan (J P) & Co

New York

Title Guarantee & Trust

United States

. 1000

T1%

- 1100

Investing Companies

‘General Investors Trust

Aeronautical Securltles.
Affiliated Fund Inc....
AAmerex Holding Corp-.
American Business Shares. ...
American Foreign Investing.10c

Axe-Houghton Fund Inc—

Bankers Nat Investing—
A Common
A6%  preferred--

Basic¢ Industry. Shares._...-. 10
Boston Fund Inc. 5

Broad Street Invest Co Inc-,__s
Bullock Fund Ltd

Canadian Inv Fund Ltd
Century Shares Trust.
Chemical Fund

Christlana Securitles com--_100
Preferred 100

Commonwealth Invesb.__ 1

Consol Investment Trust

Corporate Trust Shares
Series  AA.
Accumulative serie:
Series AA mod._.
Series ACC mod.

ACrum & Forster common...10
A8% preferredur .. 00

Crum & Forster Insurancc—-
ACommon B shares
£T% preferrved

Cumulative Trust Shares.

Delaware Fﬁnd
u Diéersified ‘Tr»uatee Shares—

D
Dividend - Shares

.+ Eaton & Howard—

Balanced Fund
Stock Fund....

Equitable . Invest Corp (Mass).5
Equity Corp $3 conv pfd__ 1
Fidelity Fund Inc
Financial Industrial Fund,
First Mutual Trust Fund.
Fiscal Fund Inc—

Bank stock series

Insurance stock serles__._100

Fixed Trust Shares A
Foundation Trust Shares A_..
Fundamental Invest Inc

Fundamantal Trust Shares A__2
L

General Capital Corp

EME— |

'

Bid
6.60
1.96
13%
2.4'7

10.05

Ask
7.17

2.15

i Ask

Group Securities—
Agricultural shares,
Automobile shares..
Aviation. shares-.
Building shares.
Chemical shares..
Electrical Equipme!
Food shares...._.-
General bond shares..
Merchandise shares
Mining shares.
Petroleum shares
Railroad . shares...
RR Equipment shares
Steel shares
Tobacco shares
Utility shares

AHuron Holding Corp

Income Foundation Fund Inc
10¢

Common

Incorpoi’ated Investors.

) Independence Trust Shares..--*

Institutional Securities Ltd-—
Aviation Group shares...
Bank Group shares....
Insurance Group shares,

Investment Co of America.

Investors Fund C

Keystone Custodian Funds—
- Series
Scries

' Series
Scries
Series
Series
Series

- Series
Series

chkexbockel

Loomis Sayles Mut Fund
Loomis Sayles Sec Fund

Manhattan Bond Fund Inc—
Cominon 10

Maryland Fund Inc_..
Mass Investors Trust.
Mass Investors 2d Fund.
Mutual Invest Fund Inc

Nation-Wide Securities—
(Colo) series B shares
(Md) voting shares__.

National Investors Corp
National Security Series—
Bond series

Low priced bond series..
Preferred stock series_.
New England Fund

»
w
"

Commodlty Credit Corp—
May . 1, 1943
=.Feb 15,1945
cheml Home Loan Banks—
.Dec 1,1942
_Feb' 1,1943
..Mar 1,1943:
__Apr 11,1043

Federal Land Bank Bond:
45 1946-1944.. 105
4s 1964-1944.

100.2
99.26

b0.75
0,75
100.15

35 May 1, 1056-1946.._ .- 107%

b0.65

100.4
99.28

0.50
0.60

0,65
100.19

10'55;; i

Federal-Natl-Mige Assn—

Gbligalions of Governmental Agencies

Bid

Bid Ask

2s 3
Call Nov. 16, 1942 at 1004~
1%s. Jan. 3, 1944—

Call Jan. 3, 1943 at 100%..
Reconstructlou Finance Corp—
July 15, 1943
: Apr 15, 1944

Us Housmg Authority—
193 % notes ....-Feb 1,1944

Other Issues
U S Conversion 3s..-
U 8 Conversion 3s.
Panama Canal 3s

100.20 100.24
100.19 100.23

100.6
100.1

"100.8 "
100.3

,100.21 100,24

107Y 1077
109 109%
127 128%

NWp LN R ORGSR I0 R
LoD oW
TR RRRAIFRODRWRSE

Cent 11l Pub Serv 3%s, 1971~
Empire Gas & Fuel 3%zs, 1962...
Lukens Steel 4%s 1952 T
Macy (R H) 2%s5 1952__
Penn Electric 3%s, 1972
Public Service of Indiana

3%s- 1972 102Y2

103 Ya
103

- Quotations For Recent Bond Issues

Bid -

Pub. Serv of Okla 3¥ss 1871

Southern Natural Gas Pipe Line
35, 1956

S'western Pub Serv 55 1972.: .~

Virzinia Public Serv 5s 1957._.
Wisconsin Pwr & Lgt 3%s, 1971

Bid  Ask
106 - 106%

104% - 104%
105% 1057
100% 101%
105 105%

Int. Rate Bid
100.4
100.2
£100.14,

% 100.18.
+100.28
100.22.
100.12
100.29
99.20

- 100,12

Maturity—
Dec. 15,
$Mar 15,
Jun 15,
Sep 15,
Dec 15,
Mar 15,
Jun 15,

"Ask
100.6
100.5
100.16
100.20
100.30
100.24
100.14
101
99.22
100.14

4 Ly b lA;‘ Y . \ ' !
Quotations For U. S. Treasury Noles
Flglu-es after ‘decimal polnt rcpresent ohe -or more 32ds of a point

' Int. Rale

Madtur) ty—
tMar 15, 1945

tDec 15, 1946
Certificates of Ind btedne%-«

Bid  Ask
100.2
98.31
99.6

5 100 2

0.40
‘0.61
0.71
0, éx

0. 43
b0.63 7

. b0.73.
b0.85

T

Bid
Treasury bills—
Nov. 4, 1942..
Nov, 12, 1942.
Nov. 18, 1942_
Nov. 25, 1942__
Dec. 2, 1942_
Dec. 9, 1942

b0.375
10.375
b0.375
b0.375
b0.375.
b0.375

Ask

0.28%
0.28%~
0.28%0
0.28"¢
0.3074
0.30"r.

Umled Slales Treasury Bills

Rates quoted are fur dlscount at purchase

Dec. 1G. 1942
Dec. 23, 1942
Dec. 30, 1942
Jan. 6. 1943_
Jan. 13, 1943
Jan. 20, 1943
Jan, 27, 1943

;. Bid Ask
b0.375 - 0.30%
b0.375 0.30%
b0.375 - 0.31"7
b0.375 0.34%
b0.375 0.347¢
b0.375 0.35%
0,375 0.35

*No par value. 20dd lot sales.
3 Cash sale—not incliiced in range fnr
bonds are subject to all Federal taxes.’

b Yield price.
% Ex-dividend.

year.

d Deferred delivery.
y Ex-rights.

r Canadian market.
tIn default,

-3These -

AQuotations not 1urnished by sponsor or-issuer.
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THE COURSE OF BANK CLEARINGS

Bank clearings this week show an increase compared with a year ago. Prelim-
inary figures compiled by us, based upon telegraphic advices from the chief cities of
the country, indicate that for the week ended Saturday, Oct. 31, clearings from all
cities of the United States from which it is possible to obtain weekly clearings will
be 3.8% above those for the corresponding week last'year. Our preliminary total
stands at $7,966,049,797 against $7,678,106,903 for the same week in 1941. At this
center there is a decrease for the week ended Friday of 0.4%. Our comparative
summary for the week follows: 3 s g

Clcarlngs-—Returns by Telegraph :

j Week Ending Oct, 31— 1942

New York. > . $3,180,491,339
Chicago. 345,365,506
Philadelphia. 452,000,000
Boston 272,600,223
Kansas City 143,384,150
5t. Louls 124,800,000
San Francisco 201,713,000
Pittsburgh 189,731,272
Cleveland 170,850,087
Baltimore. 119,364,439

1941

$3,292,960,780
314,487,564
454,000,000
259,552,338
109,342,555
116,600,000
178,283,000
163,227,437
132,976,770
90,930,305

$5,112,360,749
1,107,945,315

P+1

-
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Ten cities, five days
Other cities, five days.

$5,200,300,116
1.438,0674,715

FE |+ FFF

)
D=,

Total all cities, five days
All cities, one day.

$6,638,374,831
1,327,674,966

$6,220,306,064
1,457,800,839

$7,678,106,903

|+
| oo

‘Total all cities for week

b %

$7,966,049,797

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below
we are able to give the final and complete results for the week previous—the week.
ended Oct. 24. For that week there was a decrease of 0.9%, the aggregate of clear-
ings for the whole country having amounted to $8,064,830,810, against $8,136,823,586
in the same week in 1941, Outside of this city there was an increase of 10.2%, the
bank clearings at. this centre having recorded a decrease of 10.9%.. We group the
cities according to the Federal Reserve Districts in which they are located, and
ifrom this it appears that in the New York District (including this city) the totals
show a decrease of 10.7%. The best gain was had by the San Francisco District
with an increase of 24.4%. The nearest approach to this level was the 21.2% gain in
ihe Dallas Federal Reserve District. -In St. Louis there was a 20.2% gain in the
volume of checks cleared over the same period last year; in Atlanta the increase
was of 19,.1% and in Richmond and Cleveland of 18.9% and 16.1% respectively.
Minneapolis managed to enlarge its totals by 15.1%, the Kansas City District by
13.2% and the Boston District by 4.8%. In Chicago the increase recorded was of
2.3%. Philadelphia had the lowest percentage in the country with a decrease of
54%. -

_In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

Week Ended Oct, 24 1942 1941 Inc. or 1940 1939

Federal Reserve Districts
1st Boston
2d  New York.
3d Philadelphia
4th Cleveland ... 559,493,340
5th Richmond = 286,115,182
6th : 356,888,550
538,727,055
309,485,030
184,559,513

$
301,129,009
3,354.632,900
441,565,565
332,850,998
169,764,098
203,902,005
413,352,604
182,665,643
123,650,468

8
413,900,168
4,429,682,867
617,111,700
481,723,225
240,726,093,
299,664,545
526,720,293
257,508,784
160,293,638

$
433,918,845
3,955,138,786
583,883,758

3,380.405,965
404,702,272
303,349,396
143,421,591
180,324,413
383,061,433
- 158,566,671

Minneapolis 112,764,491

) $ A
274,152,348

1942

Fifih Federal Reserve District—Richmond—
West Virginia—Huntington
Virginia—Nor{olk.

Richmond
South Carolina—Charleston.....
Maryland—Baltimore
District of Columbia—Wushmgmn-_

890,717
7,135,000
95,129,505
2,649,520
144,288,486
36,021,954

Week Ended October 24
1941

Inc. or
8 Dec. %

787,228
*3,894,000
68,946,683
1,989,203
130,410,237
34,698,742

1940
$

637,911
3,085,000
54,678,415
1,530,364
83,575,574
26,256,834

1939 |
$

416,998
2,508,000
49,316,309
1,091,766
70,145,195
19,043,323

Total (6 cities) 286,115,182
Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville.
Nashville.

Georgia—Atlanta
Augusta

7,046,903
38,005,243
132,700,000
2,633,672
#1,900,000
Florida—Jacksonville 34,790,286
Alabama~-Birminghan. 47,058,311
Mobi!e 4,401,621
Mississippi--Vicksburg 223,118
Louisiana—New Orleans 88,129,436

240,726,093

F
-

5,913,004
33,358,599
109,200,000°
2,496,380
1,619,362
28,310,000
43,295,952
3,887,670
222,353
71,381,225

[ o

-
wxapwanois

++ FFeb

13

169,764,098

4,469,676
24,153,486
72,900,000

1,527,771

1,191,916
23,099,000
217,258,357

2,497,416

146,384
46,657,999

143,421,591

3,793,710
21,635,277
63,000,000

1,440,591

1,014,429
17,467,000
24,578,974

2,082,357

160,751
45,151,324

Total (10 cities) 356,888,590

Scventh Federal Reserve Distriet—Chicago~—
Michigan—Ann Arhor 514,262
Grand Rapids 4,419,861
Lansing 2,529,354
Indiana—Fort Wayne 3,126,066
Indianapolis. 217,671,000
South Bend 3,362,752
Terre Haute 9,769,608
Wisconsin—Milwaukee 29,172,558
Iowa—Cedal Rapids 1,640,127
Des Moines.. 12,993,843
Sioux City 6,152,589
Illinois—Bloomington..... 408,146
Chicago. = 423,436,982
Decn}tur - 4,513,718
Peoria 4,856,515
Rockford 1,891,357
Springfield - 2,088,417

blGoLmNIurud

299,664,545

_,
—
P

394,288
4,125,708
2,359,349
2,348,513

26,680,000
2,863,496
7,797,541

23,934,266
1,573,409

12,241,666
4,604,089

409,062

428,367,931
1,481,481 -

4,216,412
1,853,901
1,469,181

w w

[ e e o o o MR S
B DI -

.,_
ns
o oW
RNURAHRWORAROIWWRINO

HONINE D DLWy

4t
~4

203,902,005

263,559
3,092,105
1,386,000
1,715,666

20,578,000
2,558,414
6,231,385

19,957,192
1,448,203
9,686,505

333,445, 66
1,669,772
4,2'74,874
1,286,672
1,471,900

180,324,413

277,184
2,776,821
1,214,521
1,166,411

19,955,000
1,575,220
5.432,164

19,526,907
1,400,678
8,095,756
4.204/529

592,553

F¥7,261,545
13,153,457
3/857,230

970,822
1,510,635

Total, (17 cities) 538,727,055

Eighth Federal Reserve District—St, Louis—
Missouri—St. Louis._____________. 165,800,000
Kentucky—Louisville 62,750,272
Tennessee—Memphis. 79,616,758
Illinois—~Quiney 1,318,000

526,720,293

+
©
w

136,300,000
62,740,520
57,767,264

701,000

413,352,604 -

103,700,000
36,999,378
39,325,265

641,000

383,061,433

91,900,000
33.509,829
32,573,842

583,000

Total (4 cities) 309,485,030
Ninth Federal Reserve Dishict—Minncapt‘)Hs——
Minnesota-—Duluth 4,941,683
Minneapolis. 120,951,258
St. Paul 45,618,028
North Dakota—Fargo 3,385,755
South Dakota—Aberdeen_ 1,518,312
Montana—Billings 1,544,967
Helena. 6,599,510

257,508,784

4,106,912
105,984,293
38,132,384
3,101,936
1,455,353
1,697,301
5,815,459

)

-

182,665,643

3,306,699
79,457,361
32,029,879

2,788,638

936,755
965,422
4,165,714

158,566,671

3,343,838
73,326,266
28,296,925

2,502,405

942,613
862,246
3,490,198

Total (7 cities) 184,559,513

Tenth Federal Reserve District—Kansas City-—
Nebraska—Fremont, 258,678

Hastings 156,599

Lincoln 3,339,975

Omaha 61,754,054
Kansas—Topeka, 2,066,925

Wichita 4,597,932
Missouri—Kansas City__. “147,000,000

St. Joseph. 4,799,837
Colorado—-CoIorado Spl‘m[,’b =
A Puphln

151,596,113
82,092,475
274,063,519

6,031,264,397
2,783,805,326

137,513,918
72,329,747
251,398,444

- 5,801,990,589
2,532,826,576

358,143,498

199,405,671 ‘Tl
115,452,024
- 394,634,578

~225,715,020
139,924,520
490,983,171

10th Kansas City.
11th Dallas ..
12th San Franc

8,064,830,810
4,247,978,992

589,229,030

8,136,823,286
3,853,066,887

‘111 citles
. Outside New York City ... . .o

(o731 b R ——— oSl e 32 cities

481,019,585 +22.5 368,002,675

li  We now add our detailed statement showing the figures for each city for the .

week ended Oct. 17 for foursyears:
! Week Ended October 24
1942 1941 Inc. or 1940 1939
Clearings at— 8 $ Dec. % $ $
First Federal Reserve District—Boston—

612,462 675,108 520,489

Maine—Bangor
Portland 4,979,277 2,979,277 1,871,492
Ma:sachusetts~Buston ___________ e 381,621,402 363,412,951 - 262,801,574
Fall River 1,100,029 1,131,616 785,074
Lowell 462,932 565,070 424,965
New Bedford 1,148,603 1,064,362 825,077
Springfield 6,614,327 3,933,680 3,281,300
-~ Worcester. 2,871,429 2,644,548 2,234,723
Connecucuo—Hartford,_ 11,302,446 14,744,630 10,990,627
New Haven 6,167,222 5,887,021 4,009,621 3,739,584
16,511,700 16,207,500 12,846,100 12,241,300

Rhode Island—Providence
New Hampshire-—~Manchestey. 525,016 654,405 536,967 -.490,433
413,900,168 274,152,348

470,835
1,963,209
233,972,557
800,408
442,815
877,097
3,345,585
2,171,694
13,636,831

+671

+
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Total (12 citles) mummnmmmcncois ) 433,916,845

Second Federal Reserve District—New York—
New York—Albany 6,507,201
i Binghamton 1,152,645
Buifalo.

- Elmira
Jamestown
New York
Rochester.

. Syracuse.

Connecticut—Stamford..

New Jersey—Montelair
Newark
*Northern New Jersey.

 Total (12 cities) 3,955,138,786

3
Third Federal Reserve District-—Philadelphia— |

Pennsy‘lvanla——AItoona 437,574 412,760

. Bethlehem 1,423,148 1,460,366
Chester. 442,156 468,343

+ La t 1,584,893 1,535,668

569,000,000 602,000,000
1,323.921 1,406,963
Scranton 2,132,549 " 2,125,362
Wilkes-Barre. 1,166,326 1,178,120
York. 1,626,591 1,593,418

New Jersey—Trenton 4,'746,600 4,930,700

Total (10 cities) 583,883,758 617,111,700
. Fourth Federal Reserve District—Cleveland—
Ohio--Canton 3,112,234

Cincinnati 105,577,887

Cleveland 202,237,629

Columbus. 13,349,500
Mansfield 2,774,455

. Youngstown 2,975,801
Pennsylvania—Pittsburgh._ 5, 229,465,834

Total (7 citles) +-559,493,340...

S

301,128,009

L

S|orapswowlank

11,061,329
1,427,774
51,900,000
898,601 .
1,201,295
4,283,756,699

+11,806,291
1,198,416
317,200,000
502,698
1,113,191
3,2417,459,071
7,802,648
4,446,539
4,775,912
378,056
116,567,674
21,382,404

923,588
33,800,000
657,636
670,541
3,269,164,013

[

—

323,353
5,551,310
7,059,186

435,091

20,788,670
30,311,581

3,816,851,818
9

18,265,986
26,524,598

20,494, 821
36, 147 785

[+]++ ] LF++]
—
mpQhwobtmbowe

N
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4,429,682,867 3,354,632,900  3,380,405,965

436,768
1,138,078
407,286
1,387,468
418,000,000
1,479,019
2,371,348
1,398,667
1,135,131
13,805,800

316,588
535,371
505,027
1,334,572
394,000,000
1,401,284
2,055,091

Philadelphia
Reading.

bl b el It
o | wpmouawons

e

Srowbunamo

2, 529 000

441,565,565 404,702,272

2,860,914
90,383,719
169,537,539
13,710,400
2,731,090
3,419,029
199,080,524

2,247,705
62,938,785
110,298,345
10,369,600
1,907,187
2,530,457
142,658,919

2,149,239
56,052,345
102,445,359
9,613,500
1,521,513
3,130,622
128,436,818

il wommwn®

481,723,225 332,850,998 303,349,396

11,864,492

“Vancouver

- 160,293,638

873,800 °
837,3 Q-

+ |+ |+
o WORDORO
=i oW W

-

109,838
121,938
2.849,261
45,938,683
1,912,268
3,584,772
139,326,140
4,270,023
536,886
—1765; 862——4—

TH+++ 4L +4 0
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mwymgmfﬁdr?‘
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123,650,468

76,308
111,897
2,476,209
36,301,289
2,340,873
2,787,205
103,006,747
3,258,658
513,546
723,381

112,764,491

76,865
116,383
2,406,236
31,436,553
1,758,998
2,564,405
94,875,009
3,122,359
490,171
666,840

Totall (10 cities) 225,715,020

Eleventh Fedéral Reserve District—Dallas—
Texas—Austin 1,890,929
Dallas 114,692,820
Fort Worth. 13,364,181
Galveston.._ 3,686,000
Wichita Falls.... 1,209,736
Louisiana—Shreveport 5,080,854

(CH 'S

199,405,671 - - 13.

2,250,476
91,933,304
12,215,917
2,855,000
1,279,682
4,917,645

161,596,113

1,462,943
65,276,774
. 8,153,240

2,682,000

1,040,653

3,476,865

137,513,918
1,537,276

56,826,481,
7,693,847

2,780, '769

Total (6 cities) 139,924,620

Twelfth Federal Reserve District-—San Francisco—
Washington—Seattle. 95,872,098
Yakima. 2,083,083
Oregon—Portland. 85,205,785
Utah—=Salt Lake City. 30,997,152
California-——Long Beach.._._ 7,649,151
Pasadena. 2,878,104
San Francisco : 259,439,000
San Jose. 733,628
Santa Barbarg 1,202,630
Stockton 4,922 530

115,452,024

66,725,147
1,727,134
58,228,732
26,491,187
4,929,387
3,372,116
223,894,784
3,893,598
1,571,057
3,795,620

82,092,475

42,623,726
1,232,758
41,626,978
16,856,972
3,445,976
2,939,087
158,561,000
2,630,152
1,354,429
2,792,441

72,329,747

36,644,774
1,164,265

34,097,961

15,405,070
4,529,688
2,988,919

150,159,000
2,816,844
1,116,122
2,475,801

Total (10 cities) 490,983,171

394,634,578

274,063,519

251,398,444

Grand Total (111 cities)

8,064,830,810
Outside New York

4,247,978.992

1942
Canada— $
Toronto
Montreal
Winnipeg.

184,134,292
150,405,041
67.126,331
27.311,122
73.808.966
6,975,236
4,472,841,
10,056,978
11,137,630
2,596,403
2,301,082
3,246,005
7,426,671

Ottawa.
Quebec.
Halifax
Hamilton
Calgary.
St. John
Victoria
London
Edmonton
Regina
Brandon
Lethbridge
Saskatoon
Moose Jaw.
Brantford
Fort William

715,262
889,087
2,229,369
1,988,315
1,216,072
1,217,344
1,024,244
622,239
©59,1.88
1,106,417
1 325,526
8,157,191
604.865
1.247,638
©54.837
726.553
558,759
1,121,569

Peterborough
Sherbrooke.
Kitchener.
Windsor
Prince Albert
Moncton
Kingston
Chatham
Sarnia
Sudbury.

11,555,957

8,136,823,586
3,853,066,887

6,031,264,397
2,783,805,326

Week Ended October 22

1941 Inc, or
$ Dee. %

142,312,837 +29.4
138,320,658
65,980,853
25,388,063
42,731,096
6,192,763
3,718,146
7,674,388
8,360,217
2,645,742
2,131,679
3,098,341
6,018,167
5,957,165
547,678
140,755
2,003,912
1,016,537
1,178,450
1,323,616
1,030,407
504,837
252,987
1,099,193
1.366,091
3,875,963
597,592
1,406,285
894,141
675,075
444,922
1,030,999
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1940
$

106,768,677
90,899,271
51,875,617
18,545,866
40,910,598

5.388,738

3.179,996
6,751,443
8,168,888
2,044,925
2.003,367

2,657,008 -

4,821,895
6,655,296
467,358
614,553
1.844,146
919,171
889,578
937,498
764,838
433,164
638,179
1,026,254
1.179.021
3,256,871
637,196
892,359
741,008
580.360
494,938
1,014,598

5,801,990,589
2,532,826,576

1939
$

108,034,711
85,494,615
65,713,843
18,144,812
22,757,057

4,764,689
2,528,516
6,778,708
9,042,342
1,742,955
1,702,339
2,513,616
4,879,643
8,414,022
411,182
670,456
1,971,082
764,207
852,430
758,652
663,099
434,538
575,246
804,057
1,063,095
2,538,673
477,679
866,150
. 664,601
586,304
401,330
1,127,949

589,229,030

Total (32 cities)

+ |+ ++ ]+

481,019,585

366,002,675

358,143,498
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Buffalo Forge Co. (& Subs.)—Earnings—

3 Months Ended— Aug. 31,'42 May 31,42 Feb, 28,42
Net profit aftér charges and Fed., '

inc. & excess profits taxes $401,530
Earns. per share on 324,786 sh .

of capital stock. $0.86 $1.23 $1.08

Note—The reserve for Federal taxes provided in computing net profit
for the third quarter of fiscal year is based upon the 1942 Revenue
Bill proposed by the Senate (as applicable to corporations having
tiscal years ending -after June 30, 1942), whereas the reserve for
Federal taxes provided in computing net profit for the first> and
second quarters was based upon the 1941 Revenue Act, as no further
determination could be made at that time.—V. 156, p. 1014.

$2178,693 $350,595

Buffalo Niagara & Eastern Power Corp.—Protective
Group for Holders of $1.60 Preferred—

A stockholders’ protective committee for the $1.60 second preferred

stock of the corporation announced Oct. 20 the election of George B.

Bassett, President of the Buffalo Meter Co., as Chairman; T, Allison
Moore as Treasurer, and C. Brooks- Hersey, Secretary.

The .committee has directed its counsel, Moot, Sprague, Marcy &
Gulick,  to -file with the SEC a declaration of intent to organize,
under the provisions of the Public Utility Holding Company Act. This
declaration, the' committee said, will become effective 10 days after
filing. It will legalize the solicitation of proxies from the holders of
second preferred stock.—V. 156, p. 1465.

Burlington-Rock Island RR.—Earnings—

September— 1942 1941 1940
Gross from railway_.__ $199,316 $95,222 $110,484
Net from raiiway.._.___ 57,168 7,444 13,093
Net ry. oper. income_ .. . 21,336 *3,714 #2,235

From Jan, 1—

Gross from railway.__.

Net from railway

Net ry. oper, income__._
“Loss.—V. 156, p. 1234.

1939
$135,835

36,262

20,796

1,298,368
289,787
109,803

898,311
91,439
#31,715

926,730
41,504
299,968

982,970
72,349
#59,486

Bush Terminal Buildings Co.—Accumulated Dividend

A dividend of 75 cents per share has been declared on account of
accumulations on the 7% cumulative preferred stock, par $100, pay-
able Dec. 10 to holders of record Dec. I.. Similar distributions were
made cn April 20 and Aug. 1, last.. The previous payment was a
regular quarterly of $1.75 made on Jan, 3, 1933.—V, 156, p. 1015.

Business Capital Corp.—Dividend Decreased—

A dividend of six cents per share was reecntly declared on the
class ‘A common stock, par $1, payable Oct. 31 to holders of record
Oct. 24, This compares with -eight cents paid on July 31, last; 10%
cents each on Jan. 31 and April 30, 1942, and 12% cents each on
Jan, 31, April 30, July 31 and Oct. 31, 1941.—V, 156, p. 3

Butler Brothers—To Pay 15-Cent Common Dividend—

A dividend of 15 cents per share has been declared on the common
stock, payable Dec. 1 to holders of record Nov. 6. A similar distribu-
tion was made on June 1, last, while on March 2, 1942, a dividend
of 15 cents and a special of 15 cents were paid.

Distributions. of 15 cents each were also made during 1941.on
March 3, Sept. 1, Dec. 1 and Dec, 18—V, 156, p. 1323,

(A, M.) Byers Co.—Two Preferred Dividends—

The directors have. declared dividends of $1.8667 and $1.8521 per
share on the 7% cumulative preferred stock, par $100, payable Dec. 1
and Dec, 29 to holders of record Nov. 17 and Dec, 15, respectively.
These payments represent the sum of accumulated and unpaid divi-
dsnds due Aug. 1 and Nov. 1, 1941, together with interest thereon
at 5%.

.~ Today (Nov. 2) a distribution of $1.8813 per share is being made,
which represents the dividend due May I, 1941, with interest thereon
at 5% .—V. 156, p. 1323.

California Oregon Power Co.—Earnings—
Years End. Aug. 31—

1942 - - 104
$5,660,507  $5,458,479
1,257,293 - 1,286,810

263,605 240,280
522,000 500,000
7,270 7,270
737,027 703,197
372,000 363,328
97,664 89,336

Operating revenues

Operation i 5
Maintenance and repairs i
Appropriation for retirement reserve.. &

Amortization of limited-term investment.
‘Taxes (other than income taxes)

“Provision for Federal income taxes. .
*Provision for Federal excess profits tax

$2,403,648 - $2,268,259
239,301 239,125

$2,164,348  $2,029,134
Dr50,537 9,961

$2,113,811  $2,039,095
832,556 842,500
167,953 203,223
3,498 5,047
Cr2,448 Cr2,879

40,520
43,437

Net operating revenue
Rent for lease of electric plant.

Net operating income.
Other income (net)

Gross income
Interest on funded debt.
Amortization: of debt discount and expense.
Other ‘interest
Interest charged to construction.
Amortization of preliminary costs of projects

BHENAONEA i o in i aioimssimp it e anse e ity
Miscellaneous deductions

55,636
22,759
Net income . $1,028,295 $912,908
*Provisions for Federal income and excess profits taxes for the
period have been made in accordance with the Revenue Act of 1941,
. Under the new tax bill Federal income and excess profits taxes for
the eight months ended Aug. 31, 1942, will be increased by approxi-
mately $205,300 and net income for the eight months’ and 12 months’
periods ended Aug. 31, 1942, will be reduced by $205,300 in each
period.—V. 156, p. 1147. ;

California Water Service Co.—Earnings—

12 Mos. End. Sept, 30— 1942 1941
Operating revenues $3,018,282 $2,838,464
Operation _— 1,192,976 1,147,288
General & engineering expenses chargeable to

construction
Maintenance ..
General taxes
Provision for depreciation

Cr43,702
95,043
250,624
319,953

Cr41,954
109,618
241,402
310,352

$1,203,388
8,342

Net earnings from operation.

$1,077,758
Other income

7,931

$1,085,689
461,280
1,077
3,642
2,018
Cr2,932
40,940

$1,211,730
468,319

Gross corporate income
Interest on first mortgage bonds
Interest on -serial notes.
Interest on instalment note
Miscellaneous interest __._.
Interest during construction

Loss on disposal of Redding property_.._

*Provision for Federal income tax____ 106,157

Net income $460,924 3473,566
Dividends on preferred stock 208,501 208,501

*If the Redding loss had not been sustained, the provisions for the
12 months ended Sept. 30, 1942, and Sept. 30, 1941, would have been
estimated at $248,466 and $143,745, respectively, and the amount of
$23,270 shown in the above statement as a loss on disposal of Redding
pro_pedrty would not have constituted a charge to income in the current
period,

Provision for the period beginning Jan. 1, 1942, is computed on the
basis. of 45% of net taxable income. No liability for excess profits
tax is anticipated. .

Balance Sheet, Sept. 30, 1942
_ Assets—Plant, property, rights, franchises, etc. (less reserve for de-
preciation of $3,302,990), $17,999,539; miscellaneous investments and

Ilfraser.stlouisfed.org/

1 Net ry. oper. income._ 135193

special deposils, $12,416; cash and working funds, $901,223; accounts
veceivable (less reserve), $208,708; materials and supplies (less re-
serve), $195,204; debt discount and expense in process of amortization,
.$534,699; prepaid accounts, $16,473; miscellaneous deferred charges and
suspense, $54,707; total, $19,922,969. .
Liabilities—Long-term debt, $11,937,000; notes payable to bank
(May 1, 1943, on instalment note), $55,000; accounts payable, $80,422;
accrued interest, taxes, dividends, etc., $541,885; unearned revenue,
$16,374; consumers’ meter deposits, $47,037; consumers’ extension de-
posits, $195,417; miscellaneous reserves, $8,487; contributions for: ex-
tensions, $355,719; 6% cumulative preferred stock (139,000 shares of
$256 par value each), $3,475,000; common stock (116,568 shares of $25
par value), $2,914,200; capital surplus, $70,499; earned surplus since
April 30, 1939, $225,928; total, $19,922,969.—V. 156, p. 1234, !

Cambria & Indiana RR.—Earnings—

September— 1942 1941
Gross. from railway_._.._ $173,061 $172,252
Net from railway...... 75,539 73,256
Net ry. oper. income.... 59,030 81,863

From Jan, 1-—

Gross. from railway..._ 1,370,419
Net from railway...... 549,153
Net ry. oper. income.._. 655,735
—V. 156, p. 1234.

1939
$138,144

1940
$131,420

46,560 \

60,646 79,198
998,864
348,132
651,737

1,586,357
725,969
612,225

1,124,768
397,285
684,029

Canada Dry Ginger Ale, Inc.—Regular Dividend—

The regular quarterly dividend of 15 cents per share on the common
stock, par $5, has been declared, payable Dec. 11 to holders .of record
Nov. 25. Similar distributions were made on March 9, June 10 and
Sept; 22, last.

In addition to the four regular quarterly payments of 15 cents per
share made last year, an extra of 40 cents was paid on Dec. 9; 1941.—
V. 156, p. 600.

Canada Paving & Supply Corp., Ltd.—Assets—

The Guarantee Trust Co. of Canada reports that assets of . the
above corporation (in bankruptcy) and its subsidiaries as:at Oet. 1
(subject to payment of trustees’ compensation) amounted to $1,050,-
348, which - included - $47,065 cash, $55,972 securities, .$23,556 first
mortgages on real estate, $920,601 land and buildings and minor items.

In the last previous report land and buildings. were shown ab
$1,115,850, but several blocks of property were sold in the interval,
(Toronto “Globe and Mail,"”)—V. 133, p. 1293. &k

Canadian Industrial Alcohol Co., Ltd—Larger Div.—

The directors have declared an. interim dividend of 25 cents. per
share on the class A and class B stocks, payable Dec. 1 to holders
of record Nov. 6. This compares with 10 cents paid on June 1, last;
15 cents on Dec. 1, 1941, and 10 cents on June 2, 1941.-—V. 156, p. 1015,

Canadian National Lines in New England—Earnings—

September—. 1942 1941 1940 1939
Gross from railway ... $125,600 $207,598 $146,231
Net from railway.. »52,574 15,150 30,569
Net ry. oper. income__. *101,522 *37,023 *17,626

From Jan, 1—

Gross from railway

Net from railway..

Net ry. oper. income.__
#Loss.—V. 156, p. 1234,

Canadian Qil Cos., Ltd—Extra Distribution—

An extra dividend of 20 cents per share has been declared on the
common stock, no par value, payable Dec, 15 to holders” of record
Dec. 1. An extra of like amount was paid on Dec, 15, last year,

Regular quarterly distributions of 25 cents each were made on the
common stock on Feb. 16, May 15 and Aug. 15, last, and another of
like amount is payable on Nov. 16.—V. 155, p. 360.

1,050,864
64,698
©475,399

1,653,100
15,738
#643,074

1,418,301
106,231
»440,718

1,189,896
“79,134
#571,171

Canadian Pacifie Lines in Maine—Earnings—
September— 1942 1941 1940
Gross from railway.... $400,031 $205,450 $171,155

Net from railway_ . . 178,672 25,462 46,808
©4 341 14,339 -

1939
$139,892
2,760

From Jan, 1—.
Gross from railway....
Net from railway....._: 1,512,108
Net'vy. oper. income_:. 1,140,391

*Deficit.—V. 156, p. 1234,

1,696,322
273,894
24,929

3,737,306 2,812,791
. 900,305

550,841

2,247,967
704,842
© 419,607

Canadian Paeific Lines in Vermont—Earnings—.
September— 1942 1941 1940 1939
Gross frem railway._... $123,543 $126,206 $97,522
Net from railway. #16,112 216,086 574
Net ry. oper, income.._. “50,282 448,423 #25,993
From: Jan, 1—
Gross from railway.._ .
Net from railway.. ... %162,532
Net ry. oper. income... *460,104
#Deficit.—V. 156, p. 1234.

900,890
“81,725
“335,146

117,627
©234,084
#459,901

1,071,489 1,049,549
#50,631

#316,073

€Canadian Pacific Ry.—Earnings—
Week Ended Oct. 21—

Traffic. earnings

—V. 156, p. 1465.

1941
$5,116,000

1942
$5,088,000

Catalin Corp. of America—Earnings—

9 Mos. End. Sept, 30— 1942 1941
Net profit after charges

and Federal taxes_.. $117,933
Earnings per share on

536,892 shrs. cap. stk.
V. 156, p. 337.

1940 1939
$114,414

$0.21

$164,887 - $143,181

$0.22 $0.31 $0.26

Celanese Corp. of America—Definitive Debentures—

The City Bank Farmers Trust Co. announces that the definitive
Celanese 3% % dehentures due July 1, 1962, will be delivered at its
office on and after Nov. 2, 1942, upon surrender of outstanding tem-
porary debentures.—V. 156, p, 1414. 4

Central New York Power Corp.— Stock Reduction
Approved—

The corporation on Oct. 22 received approval of the New York P. 8.
Commission for a $741,560 reduction of capital stock by retirement
of T,416 outstanding 5% preferred shares—V. 156, p, 690; V. 155,
p. 1916.

Central Ohio Light & Power Co.—Dividend Approved

The Securities and Exchange Commission on Oct, 22 granted per-
mission to this company to pay a dividend of $20,000, or $I per share,
on its common stock, The company, whose dividend affairs are under
the supervision of the SEC, is a subsidiary of Crescent Public Service
Co., a registered holding company. (See V. 156, p. 1015.)—V. 156,
p. 1234, .

Central Ohio Steel Products Co.—25-Cent Dividend—

A dividend of 25 cents per share has been declared on the common
stock, par $1, payable Nov. 30 to holders of record Nov. 16. A like
amount was disbursed on this issue on June I and Sept. 1, last, as
compared with 35 cents on March 2, 1942, Payments during 1941
were as follows: March 1, Aug. 1 and Oct. 1, 35 cents each, and
Nov. 29, 20 cents—V. 155, p. 2363.

Central Railroad & Banking Co. of Georgia—Interest

Holders. of collateral trust 5% bonds are being notified that the
Central Hanover Bank and Trust Co,, as trustee, will pay interest
on these bonds at the rate of 5% per annum from May 1, 1942
to Nov. 1, 1942. Payment of this intefest will be made on or
after Nov. 2, 1942, at the principal office of the trustee, 70 Broad-
way, New York, or at the office of The Citizens and Southern National
Bank in Savannah, Ga.—V, 156, p. 1466.

¢+ Net. ry. oper. income...

- Net from raflway. ...

p. 512

~Net from railway

16,739 Net ry. oper. income.——— 179,543 5,006 111,627 —

Central RR. of New Jersey—Earnings—
September— 1942 1941 1940
Gross from railway.._.. $5,156,333 $3,873,260 $3,007,104
Net from railway...... - 1,877,590 1,227,618 774,448
Net. ry. oper, income__. - 1,118,126 763,711 200,227

From Jan. 1—
Gross from railway___. 32,287,802 . 26,354,928
9,368,347 - 6,157,324

Net from railway......
Net ry. oper. income_._. 4,211,501 857,030

1939
$3,137,492
1,089,278
466,204

42,458,575
13,373,061
6,439,747

24,034,986
6,073,725
808,538

 —V, 156, p. 1466.

- Charleston & Western Carolina Ry.—Earnings—

September— 1942 1941 1940
Gross from railway.... - $322,063 = $267,609 - $197,242
Net from railway...... 133,867 83,695 45,745
60,844 26,917 26,305

2,910,687
1,170,139
646,845

1939
$209,791

65,636

42,134

1,847,400
607,938
375,769

From Jan. 1—
Gross. from railway._.. 2.528,474
1,051,730

641,534

1,948,077,
547,574
Net ry. oper, income...... 311,321

—V, 156, p. 1234,

Chesapeake Corp. of Virginia—Larger Dividend—

The directors have declared a dividend of 15 cents per share on
the common stock, ' par $5, payable Nov. 16 to holders of .record
Nov. 5. This compares with 10 cents paid on Aug. 15, last, 20 cents
on May 15, 1942, and an initial of 30 cents on Feb. 16, 1942.—V, 156,

Chesapcake & Ohio Ry.—Earnings—

Septembey— 1941 1940 - 1939

"y 194
Gross from railway_ ... $16,214,139 $14,084,245 $11,642,33) $12,675,000-

Net ‘from  railway..__._ 8,185,792 7,218,533 = 5,526,282  6.503,794

Net ry. oper. income... = 2,929,943 3,498,775 2,024,343 - 4,955,101
Frem Jan, 1— : . !

Gross from railway._._ 132,970,260 109,332,107 101,114,710 83,176,428

Net. . from  railway 62,298,209 51,738,565 45,279,736 33,048,937

Net ry. oper. income.. 23,322,850 31,132,266 30,803,114 ~ 23,254,860

—V. 156, p. 1234,

Chicago Allerton }fotel, Chicago, I1L—$1.50° Dividend

The corporation on Oct. 30 paid a dividend of $1.60 per share on
the capital stock, no par value, to holders of record Oct., 20.. A like
amount was disbursed.on Aug. 28, last, which compares with $1 on
Aug, 23, 1940,

Chicago Burlington & Quincy RR.—Earnings—

September— 1 ! 1841 1940 | 1939
Gross from railway._.. $16,080,867 $10,950,079 '$8,837,257 $9,152,934
7,276,804 3,901,961 - 3,091,912 2,974,168
Net ry. oper. income__. 6,103,859 2,191,548 2,076,531 1,854,158

From Jan, 1— :
Gross from railway.... 115,187,413
Net ' from railway 44,300,826
Net ry. oper. income... 23,909,188
~—V. 156, p. 1466, :

69,880,844
16,417,740
6,835,454

69,148,502
16,167,336
6,347,649

85,695,395
27,019,937
14,603,656

Chicago & Eastern Illinois RR.—Earnings—
September— 1942 1941 1940
Gross from railway.__. $2,287,813 $1,555,517 $1,338,963
Net. from railway. ... 920,717 399,440 358,228
Net ry. oper. income.._. 455,036 140,202 156,731

From Jan. 1— i
Gross from railway.... 11,412,793
Net from railway...._ 2,247,654
Net ry. oper. income... 349,408
—V. 156, p. 1234.

1939
$1,358,958
397,008
222,767

11,003,379
2,159,221
281,980

16,808,740
5,164,384 .
2,320,538

13,643,253
3,660,313
1,553,680

Chicage & Illinois Midland Ry.—Earnings—
September— 1942 1941 1940
Gross from: railway.. $528,270 ..$523,121 = $410,469
Net fronr railway... 245,432 225,658 - 140,053

1939
$338,188
109,250

From Jan. 1—
Gross from railway._...
Net from railway_..
Net. ry. ‘oper.. income....
—V, 156, p. 1234,

2,687,211
' 746,695
569,242

4,553,099
1,810,016
717,150,

13,870,753
1,619,560 '
781,016

* 3,378,664
1,130,499 °
835,413

Chicago Indianapoelis & Louisville Ry.—Earnings—
September— 1942 1941 1940 1939
Gross from railway___. $982,199 - $813,361 = $884,501
Net from railway...... 407,989 276,593 295,800
Net ry. oper. income.__. 277,293 144,743 177,315

From Jan, 1-—
Gross from railway.... 6,985,861
Net from railway... 2,070,961
Net. ry. oper, income... 851,383
*Loss.~—V. 156, p. 1234,

7,868,367
2,653,076
1,462,423

6,724,625
1,068,671
#92,886

8,428,112
2,666,766
1,665,963

Chicago Milwaukee St. Paul & Pacific RR.—Earnings

September-— 1942 1941 1940 1939
Gross from railway... . $17,573,928 $13,552,116 $10,712,410 $10,527,014
Net, from railway__..... = 7,264,301 = 5,023,469 3,388,040 2,888,465
Net ry. oper. income... 4,013,933 3,843,119 = 2,266,779 = 1,717,902

From Jan; 1— X
Groes {romt railway..... 127,994,764 102,355,657 83,004,716 77,323,099
Net ‘from railway. 42422782 32,091,970 17,681,939 13,022,305
Net ry. oper. income... 23,160,517 - 21,834,012 ~ 7,638,633 = 2,960,027
—V, 156, p. 1466. :

Chicago & North Western Ry.—Earnings—

September— 1942 1941 1940
Gross from railway__.. $12,815,269 $10,419,487 88,849,210
Nef from railway._. 4,574,988 3,429,293 2,670,822
Net. ry. oper, income..-. 2,708,170 2,264,955 1,816,028

From Jan: 1—

Gross. from railway.... 67,388,398
Net from railway ... 13,055,631
Net ry. oper. income__. 5,575,266
—V. 156, p. 1234,

1939
$8,850,700
2,715,130
1,996,663

63,255,095
9,120,082
2,024,898

99,915,829 80,963,488
30,386,867 23,336,817
17,312,340 14,331,386

* Chicage, Rock Island & Pacific Ry.—Abandonment—

The ICC on Oct. 19 issued a certificate permitting abandonment of
the branch line of railroad extending from Atlantic southwesterly to
Griswold, approximately 14.70 miles, in Cass County, Iowa.—V. 156,
p. 864. . y

Chicago St. Paul Minneapolis & Omaha Ry.—Earnings
September—— 1942 1941 1940 1939
Gross from railway.... $2,233,199 $1,921,911 $1,879,216 $1,856,070
Net from railway... 696,201 539,917 564,734 552,671
Net ry. oper. income..... 464,285 266,568 335,835 294,729

From Jan, 1— 5
Gross from railway. 13,230,217
Net from railway..._. 2,035,516
Net ry. oper. income._... “1,420
*Loss.—V. 156, p. 1234.

Childs Co.—Court Rules Company Must Make Sinking
Fund Payments—

Justice Carroll G. Walter of the New York Supreme €ourt on Oct. 23
ruled that company had failed to comply with the sinking fund pro-
visions of the 1928 issue of 5% gold debenture bonds and directed
the company to pay into the sinking fund $423,000 in cash or out-

17,006,589
4,024,485
2,084,700

14,685,935
3,325,949
1,247,407

12,853,746
1,635,876
352,758

- standing debentures.

Ruling in & suit brought by Lillian Birn, a minority bondholder, the
court held that company was in error in using unissued bonds instead
of outstanding bonds for sinking fund payments.—V, 156, p. 1414.

- 82,602 ——
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Chile Copper Co.—50-Cent Dividend—

The directors on Oct, 22 declared a dividend of 50 cents per share
on the capital stock, payable Nov. 24 to holders of reccrd Nov. 6.
A like amount was disbursed on Feb. 25, May 26, July 21 and Aug. 25,
last, and on Feb, 26, May 27, Aug. 26, Nov. 25 and Dec. 23, 1941.—
V. 156, p. 338. .

Chilton. Co. (Publishers)—15-Cent Dividend—

The directors have declared a regular dividend of 15 cents per
share on the common stock, par $10, payable Nov. 13 'to holders of
record Nov. 3. A like amount was dishursed on Aug. 14, last, which
compares with 10 cents each on Feb, 13 and May 15, 1942.—V, 155,

p. 2455.

Cincinnati Gas & Electric Co.—Bonds Called—

There have been called for redemption as of Dec. 1, 1942, through
operation of  the sinking fund, a total of $£69,000 of first mortgage
‘bonds, 3%4‘- scries, due 1967, at 106% and interest. Payment will
‘be made at the Irving Trust Co., trustee, One Wall St.,, New York,
N. Y.-V. 156, p. 778,

Cincinnati New Orleans. & Texas Pac.. Ry.—Earnings

September—- 1942 1941 1940 1939
‘Gross from’ railway-__ - $2,774,668 $1,855,559 '$1,441,895 @ $1,470,010
Net from. railway 1,387,018 763,186 527,284 579,959
Net ry. oper. income.... 362,203 495,680 321,404 465,610

From Jan.. 1-— !
Gross from ralway....
Net from railway...
Net ry. oper. income....
—V, 156, p. 1234.

21,966,699
9,615,161
3,508,807

16,596,543
7,033,800
4,575,308

13,477,902
5,082,526
3,569,602

12,942,826
4,851,492

© City ‘Auto Stamping Co. (& Subs.)—Earnings—
12 -Months Ended Sept. 30— 1942

Profit after deprec, but before Federal taxes.. $940,185

Provlsion/ for Federal taxes “607,768

1941
$824,540
409,705
$414,835

Net profit $332,417
$1.11

‘Earns, per sh, on $0.89
i #Calculated on the Revenue Ac¢t of 1942-—V. 156, p. 1016.

Cleveland-Cliffs Iron: Co. (& Subs.)—Earnings—

9 Months Ended Sept. 30— 1942 1941 -
Net profit “after int., amort., depl., deprec.

and Federal income and excess profits taxes.  $3,273,721 . $3,621,730

Note—The company states the net profit. of $3,273,721 for the
nine months ended Sept, 30, 1942, does not-reflect the charge to
.surplus on the exchange of securities resulting from the acquisition
of assets of the Otis Steel Co. by Jones & Laughlin Steel Corp.—V. 156,
.p. 1235,

Cliffs Corp.—Earnings—

9 Mos. Ended Sept, 30— A 1942
<ANet Profit; wotuewiunaniiie $628,821
Earnings per share of capital stock $0.78

“After charges and estimated Federal taxes.

Note—On Sept. 30, 1942, there were 805,734 shares of capital stock
“outstanding.—V. 156, p. 250. %

1941
$694,884
$0.86

1940
$327,840
- 80.41

Climax Molybdenum €Co.—Earnings—

Period Ended Sept. 30— +1942--3 Mos—1941 1942--9 Mos.—1941
.Profit before Fed. taxes  $6,015,100 $3,390,617 $16,130,600 = $8,276,349
Fed. inc. surtax & exc,

profits taxes

Net. profif - oocmin ©$3,143,800 1$2,569,627 °$8,927,600 ¥$6,288,322
Earnings per. share..... $1.25 $1.02 $3,54 $2.50
¢After all charges but before provision for depletion of discovered
increment. tAfter all charges and depletion and depreciation on the
basis of cost.
Notes—( 1) The foregoing figures do not take credit for the post-war

2,871,300 ;- 820,990 7,203,000 1,988,027

__refund of excess profits taxes, which for the 9 months ended Sept. 30,

- 1942, amount to $373,400. ,
(2)' Federal income, surtax and.excess profits taxes in 1942 are
computed at rates prescribed under the Revenue Act of 1942

Special Dividend: of: $1— : e A

The directors on Oct. 26 declared a- special dividend -of $1 per
ishare,. pavable Nov. 17 to stockholders: of  record Nov, 5. ' Regular
quarterly . distributions of: 30 cents:each: were made, on this issue on
.March 31. June 30 and Sept. 30, last.

Dividends paid during’' 1941 were as follows: - March "31, June 27,
!Sept. 30 and Dee, 22, quarterly dividends of 30 cents each; Nov. 18,
extra of $1, and Dec, 22, a year-end of $1.—V. 156, p. 956

Colorado & Southern Ry.—Earnings—
September-— 1942 1941
Gross from railway. $1,018,880 $700,207
Net from railway.. 370,330 216,184
Net ry. oper. income. .. 301,018 123,200

From Jan. 1—
;Gross from ra‘lway__..
Net from railway...._.
'Net ry: oper; income..__
2Loss. . ‘¢

Abandonment-—

The ICC on Oct. 15 issued a certificaté® permitting abandonment
by the company of a branch line of railroad extending from: Chatfield
.to South Platte, approximately 15.6 miles, in' Jefferson and Douglas
counties, Colorado,—V. 156, p. 1466.

1940
$542,912
80,166
25,306

1939
$606,860
202,667
103,544

7,453,449
2,489,261,
1,723,617

5,887,527
1,586,902
764,399

4,668,746
588,837
212,277

4,704,488
1,093,603
257,877

Colorado & Wyoming Ry.—Earnings—
© September— K y 1942 .
Gross fromr railway.._ $155,175
“Net from railway.... 72,987
‘Net ry. oper. i 8,920

From Jan, 1—
‘Gross from railway.._.
Net from raflway....
Net ry. oper. income.
—V. 156, p. 1235,

1940
$111,164

1941
$138,820
67,016
129,815

1,216,031
595,812
312,677

25,010

©1,361,471
596,892
207,704

998,317
440,767
279,151

Columbia Gas & Electric. Corp.—Ceases Purchase of
Debentures—

The company has notified the holders of the 25-year 5% dchbenture
bonds due May 1, 1942, the 23-year.5% debenture bonds due Apr, 15,
1952, and the debenture bonds 5% series due 1961, due Jan. 15, 1961,
thai having expended the amount authorized by the Securities and
- Exchange Commission in" its order dated July 17, 1942, has ceased the
purchase on the New York Stock Exchange of the debentures referred

-to above.~V. 156, p. 1324, 2 -

Columbus & Greenville Ry.——éEarnix{gs-— ‘

September— 1942 1941 1940
Gross from railway.... — $141,781 . .$130,493 $99,511
Net from railway...._. 46,321 40,809 21,511
Net ry. oper. income.... 29,109 14,001 10,800

From Jan, 1—

"Gross from railway..__
Net from railway._..__
Net ry. oper. income___
—V. 1566, p. 1235,

1939
$130,881

30,376

18,228

1,001,289
159,873
59,427

985,417
219,480
104,545

853.200
125,204
38,626

1,043,515
229,232,
+-136,195

- Commonwealih Edison Co.—Weekly Output—

Electricity ‘output of the Commonwealth Edison group of companies
for the week ended Oct. 24 registered a ‘8.0% - increase over that of
ithe corresponding period last year. '}; : S e

3,554,921

250,345 :

Following .are the kilowatt-hour output totals of the past four weeks
and percentage comparisons with last year:
Kilowatt-Hour Qutput

942

. 942 1941
160,404,000 153,989,000
161,284,000

154,091,000 4.
165,510,000 154,436,000 K8
166,511,000 8

2
154,211,000 .0

Week Ended— % Increase
4.2

1467,

Columbia Pictures Corp. (& Subs,)—Annual Report—
Consolidated Statement of Operations

52 Weeks 52 Weeks - 52 Weeks 53 Weeks
Period Ended— June 27, '42 June 28, '41 June 29, '40 July 1,°'39
Gross “inc. from rentals
& sales - of  film &
necessories "o oollzils $217,245,363 $21,648,691 $22,174,068 $19,413,795
Amort, of prod. costs_. 12,596,797 11,507,970 13,796,819 . 11.571,371
Share to oth. producers 3,897,233 = 2,697,416 884,051 762,529
.Cost ' of - accessories___. 397,743 315,664 378,445 396.443
*Gen., adm. & 'sell. exp. 4 6,399,007 6,553,404 16,663,947
Taxes -other than Fed.
712,786

bperablilg profit ..
Other income. (net)..

$2,913,463
Dr13,192

$728,634
115,409

$844,042

$561,349
130,364

$19.505
69,396

Total income
Int., incl. exp. of bank
| -'loan
Prov. for T'ed. inc. taxes
(estimated) -
tiPayments b4
Inv, in recs: from -subs.
operated in - invaded
European countries. .

$2,900,271 $691,713 $88,901

124,995 61,720 51,354 61,979

11,163,617 145,420 194,380 " 24,875
58 e

33,793

?4$512,186
206,259

Net profit
Preferred “dividends__. _
‘Common divs, (cash) ..

#4$1,611.659
206,261

*552,744
206,261 206,262

120,148
$305,927  11$324,363

Balance, ~surplus ___ $346,483
Earnings -per share on .

com.“stock '{no parj $3.84 $0.95 '$0.84 Nil
_*Includes depreciation on furniture in head office -and branches.
iForeign - subsidiaries’ .operations are now consolidated in detail in
place of ‘“‘operating. profit of foreign subsidiary .companies and
branches.” .- fIncludes $23,617 in 1942, $18,420 in 1941 &nd $18,380
in 1940 for capital stock taxes. and also in 1942 including $370,000 for
excess - profits - tax. - “*Includes profits of subsidiaries operating” in
foreign territories of $160,000 in 1942, $323,197 in 1941 and $354 985
in 1940. tiDeficit. ” ${By the corporation of bank loans of subsidiary
companies operating in France and B2lgium guaranteed by the corpo-
ration in prior years. resulting in a loss. as indicated.

$1,405,398

Consolidated Balance Sheet as at Jume 27, 1942
(Including. Subsidiary Companies Operating in the United States)

Assets—Cash, $1,232,463; accounts and notes receivable (less reserve
of $130,000), $952,554; -advances to outside producers (less. amounts
recovered from film' rentals), $1,106,988; inventories, $11,857,233; net
~assets of subsidiary companies actively operating in foreign territories
at May 30, 1942 $2,349,881; investments in and receivables from sub-
sidiary companies located in invaded European and Far Eastern coun-
tries and in° Spain and Japan (less-.reserves and deferred income,
'$660,859), $9; sundry receivables (less reserve of $50,656), $61,315; mis-
cellaneous securities. 1less reserve), $1; cash surrender value of. life
insurance, ' $138,800; .land, buildings, equipment' and fixtures iless
‘reserve. for- depreciation. $1,835,573), $1,904,558; prepaid expenses and
deferred charges, $302,482; total, $19,906,304.

Liabilities—Accounts payable and accrued expenses, $1,281,514; dus
to outside producers and participants, $275,363; reserve for Federal
taxes (estimated), $432,868; liabilities payable on realization in dollars
of foreign currencies presently restricted. $282,089; reserve for foreign
taxes (payable in foreign currencyj, $265,295; deposits payable, $50,050;
deferred income, $326,822; notes payable to banrks under loan agree-
ment, due Feb. 28, 1946, $2,200,000; reserve for contingencies. $288,348;
$2.75 -preferred convertible stock (75,000 shares outstanding), $3,-
487,500, common stock (367,161 shares outstanding), $4.858,567; treas-

To ixppose securities reorganizations on holding companies prior to
the time when the effect of the divestment requirements of 11 (b)(1)
are determined, it is argued, puts the cart before the horse.

The brief contains a statement pointing out that the Commission *

does not take responsibility for everything that goes into the briefs
of their counsel and answers statements throughout Commission's
counsel’s brief of a character caleculated to prejudice Commonwealth
in the eyes of the Court.

Commonwealth. was organized in 1929 and $97,000,000 in cash was
received by it and its predecessors for only a part of their common
stocks, Its preferred stock was issued for cash at approximately
$100 per share or for preferred stocks of predecessor. companies, none
of which had ever failed to pay its stipulated dividend. Common-
wealth has approximately 17,000 preferred stockholders and 160,000
common stockholders. "It is these people, almost half of whom are
women, whose contract rights must be respected and whose day in
court must be preserved,

In. spite of adverse economic Influences, the sale of properties to
public agencies at substantial losses, changes in the rules of account-
-ng, Government competition, the increasing burden of taxes, and the
like, . the brief points out that the properties of Commonwealth's
subsidiaries “have been maintained in efficient operating condition
and are in sounder and better financial condition than ever before.
The service rendered is admittedly excellent and the rates low. Great
progress, it is asserted, has been made in the simplitication of the
holding company system, Since its organization 138 subsidiary com-
panies have been dissolved and all intermediate utility holding com-
panies eliminated. 'Over one-half. billion dollars in principal amount
of securities have been refunded with over-all reduction in .interest
and preferred dividend charges of $10,460,000 per annum. In general,
it is a record of constructive achievement in the face of adversity
and difficulties.

It is stated that there is no dispute about the amount of pre-
ferred stock under present conditions being too large, which no one
is more anxious to correct than Commonwealth's management, It is
recognized that some valuation of Commonwealth's assets must be
made before the preferred and common stockholders can bz forced
to surrender their contract rights. - They desire to do this through
the voluntary action of security holders which does not treat -the
preferred stock as a matured debt obligation as though Common-
wealth. were either insolvent or going out of business.

The brief supplements arguments contained’ in the principal brief
filed by Commonwealth's ccunsel to the effect that the order is
illegal because -not specific, by reason of uncertainty and because a
hearing required by the Fifth Amendment of the Constitution has
not been had. The constitutional argument is limited to section
11(b)(2) of the Public Utility Act and asserts that if construed to
authorize the one-stock order, it must be found to be unconsti
tutional,

Commonwealth on July 2, 1941, filed with -the Commission @ plan
for exchange of preferred stock for the common stocks of its no¥thern
group of subsidiaries; this plan was.subfect to reasonable amendment
and, if generally accepted, would have meant that only the securities
of the southern group of companies would remain fn Common-
wealth’s possession. This plan Commission’s - counsel refer to as a
“gambit’’ which the Commission declined. The brief states that “if
this is the spirit in which it has been given consideration it is not
the spirit'in which it was filed the rights of too many people
are involved in the working out of this or any other plan to deal
with the matter except in good faith and without suspicion of the
other party's conduct.” In that plan, it was provided as a condition
that the question of integration of the southern subsidiaries be passed
on first, There are substantial values, amounting to many- millions
of dollars, -that should be preserved to Commonwealth's stockholders
in maintaining under common ownership the southern companies
with -their inter-connected hydro and steam electric system.  If hear-~
ings on this plan had been promptly held, such questions could have
been' passed on and disposed of before the war. Commonwealth later,

-however, notified the staff of the Commission that it would not insist

on a decision of the integration question before consideration of.the
plan. ‘A year and a quarter have passed since this plan was filed
and nothing, the. brief points out, has happened on it. It is stated
that a plan can be worked out that will receive the approval of the
‘majority of ‘both- classes of stock and be more practical of general
racceptance than a plan imposed by force for the arbitrary division
into one stock between the two classes of stock as this order fore-
shadows and Commission's counsel's brief throws into bold relief.—
V. 156, p. 1467,

ry—stock 893 shares); Dr$11488; varned SUTPIUS, $5,569,375; total;
$19,906,304.-—V, 155, p. 2369.

Commonwealth & Southern Corp. (& Subs.)—Earnings
‘ g 1942—Month—1941 194212 Mos.—1941
Period End. Sept. 30— $ $ $
Gross revenue . .
Operating  expenses w_.
Prov, for -depreciation
and amortization .-
General taxes
"*Pederal income taxes...
*Fed. excess prof. taxes

$
15,881,170
5,900,771

14,588,660
6,011,159

185,143,839
71,405,842

167,359,300
66,232,681

1,841,283
1,434,542
1,285,604
1,535,423

1,724,300
1,344,297
984,593
758,086

21,810,502
16,475,283
13,619,610
14,921,758

19,761,759
15,172,819
12,384,101

7,051,646

Gross income
Interest
-Div.on’ pfd.
subsidiaries
tOther 'deductions _._

3,883,548
1,399,123

3,766,224
1,528,526

46,910,844
17,980,598

46,756,291
20,317,829

976,853
800,525

976,852
234,639

11,721,916
6,829,475

11,720,656
2,779,805

iNet income 707,047 1,026,207 10,378.855 11,878,000

®Accruals during the nine months ended Sept. 30, 1942 for Federal
income and excess profits taxes as above shown are believed adequate
-to cover the tax liability for the period under the 1942 Revenue: Act.

tOther ‘deductions represent principally amortizations of discount,
premium- and - expense,  and include. $3,226,042 provided since Jan. 1,
1942 representing amounts equivalent to reduction in amount payable
for: Federal and State income and Federal excess profits taxes which
«will result.from:the deductibility from taxable income of discount and
- expense and call premiums applicable to bonds of a subsidiary company
which were refunded in January, 1942.. iBefore dividends on prelerred
stock of parent corporation.

1. ‘Weekly. Output—

The ‘weekly kilowatt hour output of electric energy of  subsidiaries
of "this “corporation adjusted to show general business conditions of
territory served. for the week -ended Oct. 22, 1942, amounted to
219,194,377 as compared- with 202,110,890 for the corresponding weeck
in 1941, an increase of 17,083,487 or 8.45% .- >

Petition to Review SEC Order Filed at Philadelphia—

Counsel for corporation filed - their reply brief Oct. 22 'with the-
Third Circuit Court of Appeals at Philadelphia in the appeal from the
order of ;the. SEC of April 9, 1942, requiring .their client to come  to
one class .of common stock. The brief in effect concludes:

“The fundamental question is whether the Commission can alter
the rights of security holders without their consent ‘and their having
the right to be heard. .. No administrative tribunal of the United
States. has ever been granted such arbitrary power. This appeal
involves . questions of the administrative process which transcend in
 national importance the rights of the many persons directly involved.
The orders, in so far. as they require Commonwealth to change its
capitalization to ‘one class of stock, should either be set aside as
beyond the authority of the Commission or declared void as in viola-
tion. of the Constitution of the United States.”

The brief points out that “Secion 11 doeés not authorize a reorgani-
+ zation of Commonwealth by Commission fiat''; that section 11 (b)(2)
contains no machinery or provisions for making security. holders of
sucii companies parties or subject to the orders issued: that the
order. involved: in this appeal is, in effect, an order against its
; security holders and not an order against the holding company: and
it is the rights of security holders of Commonwealth that are ordered
changed. - Furthermore, that security reorganizations are effected
most. commonly through' equity receiverships and the Bankruptcy Law
which are .discussed in this connection, particularly the provisions
‘respecting the right. of notice -to security holders and the opportunity
to: be heard. : .

The brief then deals with the asset type of reorganization found in
PRl wivi=ciasy -vasyo- a$- mastinguished from  security - reorganizations,

_*Earnings per sha

. iDividends on pfd. stvkﬁsm.

. §Deficit. | ..,

&

Concord & Claremont (N. H.) RR.—Abandonment—

The ICC: on Oct. 10 issued a certificate permitting abandonment
by the road, and abandonment of operation by the Boston & Maine
RR., lessee, of the line of railroad extending from Hillshorough to
Emerson . station, in the town of Henniker, approximately 4.64 miles,
in Hillsborough and Merrimack counties; N, H.—V. 97, p. 1821,

Conde Nast Publications, Inc.—Earnings—
z (Including domestic subsidiaries)
9 Months Ended Sept. 30— 1942
tNet profit ... ._. $69,154 $269,207 $193,879
St = $0.21 $0.82 $0.59

*0On 327,143 no par shares of capital stock in 1942 and 1941, and on
327,144 no par shares of capital stock in 1940. tAfter depreciation
and provision for Federal income taxes (computed at a 40% rate in
1942).—V. 156, p. 1415,

1941 1940 ©

Consolidated Biscuit Co.—25-Cent Dividend—

The directors have declared a dividend ‘of 25 cents per share on
the common stock, par $1, payable Dec. 10 to holders of record Nov. 10.
This compares with 10 cents per share paid on March 24, 1941; none
since.. The previous payment was 15 cents per share on June 23, 1939.
-V, 152, p. 2236. . s

Consolidated Edison Co. of New York, Inc.—Earnings
Consolidated Income Statement (including Subsidiaries)
Period End. Sept. 30— 1942—3 Mos.—1941 1942—12 Mos.—1941
$ $ $

$
58,998,625 261,250,363 260,105,924
28,181,041 117,998,858 117,846,738
6,666,407 . 29,358,825 27,498,028
15,163,056 167,058,672 161,253,899

58,559,115
28,498,224

6,541,472
16,440,976

Total .oper. revs...
“Operating  expenses
Depreciation

53,507,259
141,565

income._..
loss.....

7,078,443
Cr20,245

8,988,121 46,834,008
41618 45175

Operating
Non-operating

7,098,688
4,429,654

8,946,503
4,429,866

46,788,833
17,718,855

53,365,694
17,720,227

Gross income

Int. on long-term debt

Other int,, amort. of
debt discount and ex-
pense and miscel. de-
ductions

Interest charged to-con-
struction

135.,301 . 920,762 ‘831,853

Cra71,530

of subsidiaries Cr13,844 59',243 10,010

28,567,498
10,921,700
18,353,643
Balance §707,845 - 2,026,203
Earnings per common share s $1.54 $2.08
tensions, $355,719; 6% cumulative preferréd “stock ' (139,000 shares of
‘IncIlees maintenance ; .
expenditures of © 4,160,441 17,841,924 16,699,606
tIncludes Federal income tax accruals 19,937,500 13,719,508
The 1942 period includes accruals therefor of approximately $2,-
985,000, in excess of that which is indicated to be necessary under
the new tax law. This amount is equivalent to approximately 26
cents per share on the outstanding common  stock.
iHeld by the public, and share of net income applicable to minority
interest. in common stock of subsidiary companies.

34,743,604
10,922,450
21,794,951

Net income 2,561,704
$5 cumulative preferred dividends
Common dividends ...

4,096,010
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Earnings of Company Only’

Period End. Sepl. 30-— 19423 Mos.—1941 194%———12 Mos.-$1941
! $

$
35,135,056 150,863,998 149,835,276
8,596,374 176,182,640 75,265,524
3,633,500 16,420,000 14,719,000
7,793,021 34,542,217 31,931,488

35,059,429
18,958,045
3,698,500
8,437,152

Total oper. revs.
<Operaling  expens
Depreciation . .

jTuxes ..

5,112,161
,585.949

23,719,141
14,526,425
38,245,566
10,708,980

27,919,264

3,965,732
18,278,006

2.826.068

Operoting Income...-
Olher income

46,197,270

Gross income
sl 10,710,352

Int., on long-term deht
Other int., amort. of
debt disc't, and ex-
pense and  miscel.
deductions ... .. -
Int. chgd, to construct.

4,5
6,791,800 9,698,110
2,677,185 2,677,397

427,103 382,048

Cra11,530

85,222

35,104,870

27,587,013
10,944,450

Net income 4,029,393 6,925,135
.. 10,944,450

$5 cumulative preferred dividends.. ..
Balance available for dividends on com. stk. 16,642,563 24,160,420
¢Includes maintenance
expenditures ... 2,384,675 2,415,680
tIncludes Federal income tax aceruals. ...

Output— .

The company on Oct. 27 announced that System output of: elec-
tricily (electricity generated and purchased) for the wee_k em}ed
Oct. 25, 1942, amounting to 161,700,000 kwh., compared with 161,-
500,000 kwh. for the corresponding “week ~of 1941, an increase of
0.1¢.. Local distribution of electricity amounted to 147,700,000 kwh.,
compared with 153,600,000 kwh. for the corresponding week of last
yeur, a decrease of 3.97% —V. 156, p. 1467,

10,757,596
10,030,600

9,875,996

Counsolidated Hotels, Inc.—Accumulated Dividend—

The company on Oct. 15 paid a dividend of 37'% cents per share on
account of accumulations on the' $1,50 cumulative preferred A stock,
no par value, to holders of record Oct. 5. Similar disiributions were
made on this issue on Jan, 15, April 15 and July 20, last, Accruals
as at Nov. 20. 1042, it is said, will amount fo $10.12%. per share.—
V. 156, p. 512.

Consolidated 0il Corp.—Debentures Called—

There have been called for redemption as of Dec.'l, 1942, a total of
$710.000 of 15-year convertible 3% % sinking fund debentures due
June 1, 1051, at 101% and interest. Payment will be made at the
Chase National Bank of the City of New York, trustee, 11 Broad St.,
New York, N. Y.—V. 156, p, 1148.

Consolidated Railroads of Cuba (& Subs.)—Earnings—

Years End. June 30— 1942 1941 1940 1939
Railway oper. revenues  $8,883,144 $6,452,079 $6,605,263 $6,182,925
Railway oper. expenses 5,914,126 5,450,983 5,296,970 5,271,584
Railway tax accruals-. 524,055 174,562 80,399 71,921

$1,227,894
Dr17,846
554,216

$849,421
Dr22,845
706,870

$2,444,963
Dr14,466
542,083

$826,534
Dr15,898
543,328

Railway oper. income
Miscell. oper, income_.
Non-operating income. .

$1,764,263
111,754
8,382

$1,533,445
116,232
9,327

$2,972,580
115,610
10,991

$1,353,963
110,180
10,292

Gross income ..
Equipment rentals
Adm. & gen. expenses. .
Amortiz.- of debt dis-

count and expense._
Int. on funded debt., ete.
Miscell,  tax accruals..
Miscellaneous ...

29,357
2,142,384
77,163
21,956

217,428
2,153,040
15,204
20,581

32,251
406,414
28,095
57,792

33,939
1,139,697
31,074
37,930

" Net balance transferred
to profit and loss.
Cred. to profit and loss

#$626,733
46,940

#$868,367

$1,603,340°
50,277

665,326

$708,939
269,139

*$579.794
45,359

%$818,000

$2.268,666
172,503

2,153.079

$978,078

Total profit
41,579

Deb, to_profit and loss.

6,941,250

Mr. Smith stated: “While third-quarter earnings have not yel been
reported, we can safely say that earnings for 1942 will compare
favorably with 1941."—V. 156, p. 1046.

Continental Steel Corp. (& Subs.)—Earnings— -

3 Mos, End. Sept. 30—
Net ‘sales ...~ -
Cost of sales.. "
Admin., sell. & gen. exps.
‘Provision for deprec...

1942
$5,529,447
4,687,300
317,299
101,060

1941
£6,599,205
5,517,405
377,824
111,176 .

1940
$5,088,221
4,331,006
371,072
132,531

1939
$4,760,393
3,872,651
362,796
107,317

Profit from operation
Other income A

$423,787
13,131

$5902,799
18,651

§253,611
19,715

$417,630
17,675

Total income
Int, on debentuves..
Amort, of deb. exps.
Logs on. sales or dis-
mant. of properties...
Prov, for Fed. inc. tax.)
Prov. for Fed. exc. prof.
tax
Reserve for contings...

$436,018
10,500
488

$611,350
12,000
558

$2173,327
13,500
628

]
138,000
116,200

1,739 3,287
72,600

205,940
“44,000

Net profit

Earned surplus June 30

$218,251
4,120,525

$294,502
3,758,750

$139,312
3,157,631

$435,306
15,000
1,182

+15
71,000

150,000
$198,139
2,662,315

Preferred dividends ..
Common dividends _._.

$4,338.776
30,935
50,140

$4,053,342 ~ $3,286,343
32,751

50,140 50,140

$2,860,453
33.313
50,140

Balance Sept. 30___.
Shares common stock..
Earnings per share____

$4,257,701
200,561
$0.93

$3,970,5622
200,561
$1.31

$3,213,451
/200,561
$0.53

$2,776,940
200,561
$0.83

sAppropriation for future inventory price decline added to reserve

for contingencies. fProf
Period End Sept. 30—
Net sales . i
Cost of sales .
Admin., sell. & gen. exp.
Prov. for depreciation__

it,
1942—9 Mos.—1941
$17,610,901 ' $19,463,137 $23.801,414
14,757,619 16,152,775  19,977.282
1,052,659 1,167,706 = 1,517,916
366,583 396,634 470,716

1942—12 Mos.—1941

$24,755,119
20,475,236
1,537,907
470,654

Profit from opers....
Other , income_

$1,835,500

$1,434,039. $1,746,022
36, 50,759

651 62,915

$2,271,321
84,809

‘debt discount . and expense,

$2,356,131
51,750
2,406

Total income
Interest on debentures.
Amort, of deb. expense
Loss on . sales or dis-
mantlem’ts of props.
Loss on the Superior
Allotment . Co.
Prov. for Fed. inc. taxes)
Prov. for Fed. exc. prof.

$1,470,691
33,750
1,569

$1,808,937 $1,886,259
. 38,250 45,750
1,778 2,127

1,740 4,004 1,666
144

f 515,275

323
674,505

1 369,700
$1,255,781

42,730

1 876,125
{319,600 |

$932,149

Net profit
Approp. for future in-
vent, price decl. add.
to res. for conting..

$621,999 $915,523

37,009

$915,623
$3.95

Balance $621,999 $932,149

Earn. per sh: of com. stk. $2.63 $4.16
Consolidated Balance Sheet, Sept. 30

Assets— ! 1942
Cash
U. 8. defense savings bonds, series F....
U. S. Treasury tax notes, series B._
U.'S. Treasury tax notes, series C__
Notes and accounts receivable (net)
Inventories  rarder
Real estate held for sale..
Sundry receivables and miscellaneous invest. .
iLand, buildings, machinery and equipment..
Patents ..oomsmmmi T B RPRE e
Deferred charges

$1,218,781
$5.42

1941
$1,315,676
148,740
850,140

1,937,417
4,541,018
92,431
19,669
8,234,387

1
40,193

Profit. for the year..,'. $115,587 $936,499  $625,153 2%$990,593
*Loss, 1
Consolidated Balance Sheet, -June 30, 1942
Adsets—Property investment, $113,549,554; cash, $6;159,580; . traffic
balances receivable, $569,988; notes, accounts, and loans receivable,
$537,224: due from -agents, conductors and terminal. superintendents,
$131,931; advances, $14,868; materials and -supplies, $1,066,159; in-
vestments, $2,729,889; due from the Government of Cuba, $1,093,424;
iorigages receivable on town lot' sales, $60,807; unamortized debt
discount and expense, $320,710; prepaid insurance premiums, $53,488;
other deferred debit items, $54,415; total, $126,342,036.
Liabilities—6% .. cumulative preferred stock ($100 par), (less 1,700
shares reacquired and held by the companyl, $30,307,562;,; common
stock (no par), $9,495,547; preferred stock of the Cuba Railroad Co.
($100 par), $10,000,000; earned surplus. $2,542,058; capital surplus, $6,-
771.025; funded debt and other long-term debt, $36,079,938; loan from
the Government . of Cuba, payable in services, . $526,335;  accounts

payable, $572,455; traffic balances payable, $38,424; inlerest on funded. *

debt, $1,267,245; unclaimed dividends on preferred stock, $577; accrued
taxes, $498,649;  excess charges: on way bills, '$2,818; ~purchase of
Jucaro to San Fernando Rallroad.instalment (less ‘paid on account),
$7,475; amortization payments on funded debt, .$2,003,135; sundry
accruals, $225,033;  deposits  for construction work, transportation,
ete., $74,263; excess of par .value over cost -of preferred . stock -re-
acquired and held by the company, $112,607; reserves. for deprecia-~
tion of property, $24,492,328; operating reserves, $15,343; reserve for
contingenecies, $904,760; deferred credit items; $404,466; total, $126,-
342.036.—V. 156, p, 1235.

Consumers Power Co.—Earnings—
Period End. Sept. 30— - 1942--Month—1941
G1oss revenue ....:o_.. $4,222,805 $4,163.226
Operating expenses ... 1,619,492 1,606,271

Prov. for deprec. and

amortization 561,040
Prov. for general taxes. 270,499
Prov, for Fed. income

taxes

194212 Mos.—1941"
$51,940,179 $49,328,639
18,823,285 18,699,440

5,951,040
3,200,940

561,040
301,043

6,794,976
3,327,591

331,131 308,436 4,199,642 3,812,541

-Prov. for: Fed. 7e‘xi:'. s

-Amort.

taxes 513,777 328,822 - 6,069,513 3,559,602

$926,866
386,976

$1,057,614
358,836

$12,725,172
4,605,348

$14,105,076
4,551,565

Gross income ...
Int. & other deducts.. .
$539,890
285,427

$9.553,511
3,424,816

$698,778
285,426

$8,119,824
3,424,816

Net income
Divs. on pfd. stock.....
of pfd. stock
expense, etC. - oo 65,278 65,278

783,339 783,339

Balunce .. $189.185 $348,073  $3,911,668 $5,345,355

Note—Accruals during ‘the nine months ended Sept. 30, 1942, for
Federal income and excess profits taxes as above shown are believed
adequate to cover the tax liability for the period under the 1942
Revenue Act—V. 156, p. 1148.

Corrugated Paper Box, Ltd.—Accumulated Dividend

A dividend of $1.76 per share has been declared on account of
accumulations on the 77 cumulative preferred stock, par $100, payable

Dec. 1 to holders of record Nov. 14. Like amounts were disbursed
on March 2, June ! and Sept. 1, last. Payments during 1941 were
as follows: June 1, $3.50; Sept. 2, $1.75, and Dec. 1, $3.50.—V. 156,
p. 18.

Crosley Corp.—Output Doubled—

The corporation will produce during 1942 about twice the volume
of manufactured goods it did in 1941, and indications are that 1943
buginess volume will be double the amount being done this year,
according io George R. Smith, Vice-President and General Manager
of the manufucturing division. : g ’
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" fCommon stock ..

$223,905
189,723
1,292
1,174,322
200,000
1,400,000
1,071,018
1,885,500
5,279,300
1,807.404
3,970,522
§Dr23,312

es-—
Accounts  payable 3
Accrued wages and commissions
Employees’' defense savings plan...
Accrued interest, general taxes, etc. -
Funded -debht due tcurrent)
Funded debt ...

Reserves i

T -cumulative preferred stoc

#253,809
200,000
1,206,000
1,028,307
1,885,500
5,279,300
1,807,404
4,257,701
iDr129,726

1$100 parj.
Initial and capital suﬁﬁﬁ

Earned surplus -
Treasury stock at cost.. SRR Y

~---$16,490,607 $17,179,673
sAfter deducting U, S. Treasury tax notes of $1,194,980 held for tax
payments on Pederal income and excess profits taxes. . tAfter deduct~
ing' reserve for depreciation of $8,154,850 in 1942 and $7,823,129 in
1941, * {Represented by 200,648 shares, no par value. $Represented by
186 shares of preferred stock at cost, and 87 shares of common stock
at cost. | [Represented by 1,178 shares preferred . stock at cost and 87
shares common stock at cost.—V. 156, p. 692.

Crucible Steel Co. of America (& Subs.)—Earnings— ‘

Period End. Sept. 30— 19423 Mos§.~—~1941 1942—9 Mos.—1941
Profit after charges &

res. for contingencies $12,764,172
Fed., income & - excess

profits taxes _ ... ...

$5,710,748 $32,695,394 $14,761,364

10,628,255 * * 4,033,108 27,224,015 10,486,300

Net profit -.._..___. $2,135917  $1,677,640 $5,471,379 $4,275,064
Earns, per com. share. $3.88 $2.83° $9.53 $6.79

Note—(1) Although a total reserve for contingencies of $250,000 in
the third quarter and $750,000 for the first nine months of 1942. as
was$ done in 1941, was set aside out of the income, no provision has
otherwise been made for possible retroactive effect. of renegotiation
of Government contracts or subcontracts.

(2) The report states that the provisions for Federal taxes do not
reflect the henefit: of the provisien in the pending Revenue Bill for
post-war credits on account of excess profits taxes paid,

(3) The adjusted net profit for the quarter ended June 30, 1942,
after provision of $9,618,244 for Federal taxes, amounted to $1,932,541,
equal to $3.42 a common share. Adjusted net profit for the March
quarter of 1942 was $1,402,921 or $2.23 a common share, after Federal
tax provision of $6,977,515.—V. 156, p. 1046.

Cuba Northern Rys.-—Earnings—
{Including Compania de Fomento de Puerto Tarafa)
Years End, June 30— 1942 1941 ¢ 1940 1939
Gross rev. from oper... $2,096,793 $1,520,098 $1,824,264 $1,726,903
Expenses, incl, taxes.._ 1,503,309 1,439,290 1,523,730 1,450,194

$300,534
197,391

$2176,716
207,005

$593,484
205,825

$80,808
195,028

Net rev. from oper. .
Non-operating income..-

$497,925
914,539

$483,720
925,045

Gross income
Int. on funded debt____
Amort, of debt discount
and expenses
Miscell. tax accruals..
Equipment rentals __..
Miscellaneous _........-

$799,309
482,172

$2175,835
1179,682

5,988
30,246
20,337

3,922

10,182
12,272
20,284
18,435

7,907
29,983
21,516

4,164

10,636
11,500
19,505
11,035

Net profit for the year — $264,461 $34,980  ¢$480,185  *$501,817
*Loss. tFor the fiscal year ended June 30, 1941, interest on first
mortgage 5%’ bonds, due June 1, 1942, has been payable at the
rate of 17, per annum in accordance with the transitory provision
of the constitution of the Republic of Cuba, effective June 4, 1940,
and the procedure for deposil, dated Sept. 20, 1940. Had the inlerest

T-$17,170,673—

. $77,346,059.

been payable at the coupon’rate, ‘initéreston ‘this indebtedness would
have amountd to approximatly $314,000.

Consolidatd Balance Sheet, June 30, 1942

Assets—Property invesiment, $45,772,249; cash, $2,046,600; traffic
balances receivable, $10,096; notes and accounts receivable, $75,344;
due from .Consolidated Railroads of Cuba, $4,401; due from agents,
cpnductors and terminal superintendent, $20,078; advances, $920; mate-
rials and supplies, $138,939; total investments, $812,990; unamortized
$37,534; prepaid insurance premiums,
$38,233; other deferred items, $15,456; total, $48,072,841.

Liabilities—Common stock (outstanding 140,000 shares of $1 par
value), $14,000,000; earned surplus, $9,188,387; funded debt and other
long-term debt, $15,310,696; loan from the Government of Cuba,
payable in services, $526,335; accounts payable, $79,630; traffic bal-
ances payable, $31,903; due to the Cuba Railroad Co., $55,972; inter-
est -on, funded debt, $402,051; accrued laxes,. $61,259; excess charges
on way bills, $429; purchase of Jucaro to San Fernando Railroad,
instalment payment, due within the coming year tless paid on
account, $7,475, amortization payments on funded debt, $593,695;
sundry accruals, $40,950; deposits for construction works, trans-
portation, etc., $1,282; reserves for depreciation of property, $8,273,~

' 920; operating reserves, $710; reserve for contingencies, $304,760; total

deferred credit items, $93,386; total, $48,972,841.—V. 156, p. 78.

To Make Cash Payments on Bonds Rather Than in
Certiticates— ‘
See Cuba RR.—V. 156, p. 78.

Cuba RR.—Rodd and Cuba Northern Rys. to Make
Cash Payments ¢n-Bonds Rather Than in Certificates—

The Cuba RR. and Cuba Northern Rys. will pay additional income

aceruing to bondholders for 1942 in cash rather than participating
certificates. A notice to bondholders explains this action was decided
in view of the fact that the certificates were fully earned in the past
fiscal year and that the companies are in a position to pay cash at
this time.
- Stockholders early in September approved the participating certifi-
cate plan whereby depositing holders under the procedure for deposit
plan are to receive certificats up to 2% annually of the unpaid prin-
cipal of the various issues if earned. This supplements regular pay-
ments ‘of 17 interest per annum plus approximately 3% ‘% in cash
against principal made under the deposit plan which applies the
provisions of the Cuban debt moratorium law to the funded debt of the
companies.

Therefore, in addition' to the regular cash payments of interest and
principal and in place of the participating certificates that would be
issued, holders of securities in Cuba RR. will be paid additional cash
income per each $1,000 principal amount of deposited bonds outstand-
ing as follows: improvement and equipment bonds; $18.22 on Nov. 1,
1942; first lien and refunding bonds, series A and B, $18.22 on Dcc. 1,
1942, and first mortgage bonds, $18.34 on Jan.-1, 1943,

Holders of deposited Cuba Northern Rys, first mortgage bonds will
receive additional cash income of $18.22 on Dec. 1, 1942.

Total cash payments to holders of Cuba RR. deposited bonds for
1942, including payments on Jan. 1, 1943, will be as follows: first
mortgage bonds, $57.56; improvement and equipment bonds, $56.88;
first lien and refunding,. series A and B. $56.88, Total cash pay~-
ments to deposited Cuba Northern Rys. bonds will be $56.88. 1

Holders of the various issuc who have not deposited their. bonds
under -the plan may still do so. the time having been extended to
June 30, 1943, and they will receive all matured amortization pay-
ments” plus matured interest payments. = Such -depositing holders of
Cuba RR. would receive total cash payments. for 1942 as follows:
First mortgage 5s, $116.39; improvement and equipment bs, $118.76;
first lien and refunding, series A, $115.59, and series B, $115.43,

Bondholders of Cuba Northern who deposii would receive in 1942 a
total of $115.37 in cash.

Operating Statement for Fiscal Year Ended June 30

Ry. Oper. Revenues— 1942 1941 1940,
Passenger $1,413,423 $972,547 $926,722
Mail 110,657 112,131 116,483
Express and baggage.. 200,858 160,432 152,941
Freight 5,084,006 3,512,321 ' 3,425,485
Sleeping car .. 97,056 74,730 64,246
Other transportation 4,856 4,616 4,005
Miscellaneous = s 144;289—— 95,204

1939
$845,652
126,178
140,860
3,207,175
50,415
4,477
91,2595+

Potil: ol clus
Less:  Deferred rev

$7,055,145 - $4,9313981
1268,794 s

$4,931,981

699,400
664,374
1,634,399
524,780
417,811

$4,466,016

Total ry. oper. rev... $4,466,016
Oper.,&c., Expenses-— :
Maint. of way & siruc.
Maint. of equipment._.
Condueting - transport'n
General expenses
Depreciation
Realized - loss  on
change of currency..
Traffic "o
Taxes —..-- s
Transp. for inyestment

$6,766,351 $4,780,999
710,256
842,771
1,922,926
554,764
414,391

663,260
486,333
1,461,773
496,243
426,011

648,839
557,388
1,386,485
591,391
613,799

Cr2,100

35,035
461,596
Cr4,765

48,332
41,881
156,546
Cr1,267

216,135
41,534
63,847

Cr1,437

39,298
57,632
cr1,521

$745,726
332,800
Dr15,898

Railway oper. income
Other income ...co.r---
Miscell, oper, income...

$1,851,479
320,758
Dr14,466

$927,359
341,043
Dr17,846

$572,704
501,463
Dr22,845

$1,051,323
1,414,505

$2,157,771
#821,758

$1,062,628
#392,367

$1,250,556
1,402,737

Gross income
Non-oper. expenses

Net profit transferred
to profit and loss. .
Ratio oper. expenses to
oper. reyenues 65.92 % 81.71% 79,27
sIncludes $657,525 in 1942 and $226,732 in 1941 interest
debt. fLoss. ;
tRevenue- from services rendered to the Government of
ferred until collected.

Balance Sheet, June 30, 1042

-Assets—Property investment, $67,887,560: cash, $4,081,658; traffic
balances receivable, $559,891; notes, accounts, and.loans receivabie,
$301,215; due from Cuba Northern Rys. Co., $55,972; due {from agents,

$1,336,014 $670,261  §$152,181.  1$363,182
85.89 v

on funded
Cuba, de~

sconductors and terminal superintendents, $111,853; advances, $12,170; °

materials and supplies, $927,219; investment, $1,916,900; due from the
Government of Cuba, $1,093,424; mortgages receivable on town lot
sales, $60,807; unamortized debt discount and expense, $283,176; prepaid
insurance premiums, $15,255; other deferred debit items, $38,959; total,

Liabilities—67% non-cumulative preferred stock ($100 par), $10,000,-
000; common stock (700,000 shares of no par value), $19,800.000;
earned surplus, including subsidies, $5,486.688;, donated properties— -
Trinidad Branch, $653,302; funded debt, $20,769,242; accounts payable,
$492,454; traffic balances payable, $6,521; due to Consolidated Rail-
roads of Cuba, $24,309; interest on funded debt, $865,194; accrued
taxes, $436,689; excess charges on way bills, $2,389; amortization pay-
ments on funded debt, $1,409,441; sundry accruals, $184,084; deposits
for construction work, transportation, ete., $72,971; reserves for de-
preciation of property, $16,216,863; operating reserves, $14.633; reserve
for contingencies, $600,000; deferred income from services rendered to
the Government of Cuba, $268,794; interest on mortgages rcceivable on
town lot sales, $9,002; other deferred credit items, $33,285; total,
$77,346,059.—V. 156, p. 1046.

Cunard Steamship Co., Lid.—To Pay Arrears—

The dirvectors on Oct. 22 decided to pay on Nov. 9 this year arrears
of dividend in rtespect to 67+ cumulative preferred stock for the
11-year period from July 1, 1931, to June 13, 1942: This will involve
pavment of £330,000 sterling after deduction of income tax at ten
shillings per pound.

Sir Percy E. Bates, Chairman, announced that, failing unforeseen
developments, the company hoped to enter the 1943 fiscal year wilh
a clean slate, Accounts for 1941 showed gross revenue to have been
more than double that of the previous year, totaling £1,022,287 sterling.
Earlier this year the company cleared arrears on 5% first preference
shares. (“New York Times.”)—V. 138, p. 2919. .
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Curtiss-Wright Corp.—Obituary—

George Newell Armsby, Chairman of the board of the above corpora=~
tion, -died in New York, N. Y., on Oct. 25.

At the time of his death Mr. Armsby was a director of the Sperry
Gyroscope Co., Sperry Corp., Ford Instrument Co., Waterbury Tool
Co., Vickers, Inc.. (Detroit); Wright Aeronautical Corp., California
Packing Corp., Capital Theatre Corp., General Outdoor Advertising
Co., Transcontinental & Western. Air, Intercontinent Corp., Industrial
Rayon Corp., Loew’'s,.Inc.;. Standard Gas & Electric Co,, Tidewater
Assoclated Oil Co., Forty Wall Street Building, Inc., and Thompson-
Starrett, Inc~V, 156, p. 512. X F X

Cushman’s Sons, Inc.—FEarnings—

— 12 Weeks Ended —- - 40 Weeks Endad ~—
Oct, 3,742 Oct. 4, ’41 /.Oct, 3,42 * Oct. 4, '41
*Net income $66,184 $14,771 -, $277,751 $125,743
®After interest, depreciation, Federal income tax and all other
charges. The charge for Federal income tax in' 1942 has been com-
puted at the rate of 457 . No liability for Federal excess. profits tax
is anticipated. o . 2 X
Note—~Net income before provision ‘for Federal income tax for the
40 weeks ended Oct..1, 1942, amounts. to $505,003 and compares with
$181,874 for the corresponding period -of .1941.—V, 156, p.. 779, .

Period—

Delaware ‘& Hudson RR.—Eafnings-—‘

September— 1942 1941 1940 .. ./ 1939 ..
Gross_from raflway .. - $3,850,641 "§$3,347,622 "$2,320,305 $2,419,332
Net -from railway ... . 1,408,674 1,409,674 191,942 ‘891,341

" Net ry. oper, income ... ' 759,987 ' 1,004,378 604,264 " 642,515
CeFromJan 100 L L0t ! - Ll
Gross from railwa ~~ 23,825,470 ° 24,962,918 19,851,496 18,247,676
" Net. from railway.. 11,852,538 © 8,778;203 . 5,810,313 5,456,241
.Net Ty. oper. income - 6,593,535 6,457,750 4,158,980.

3,689,351
Vi 156, p. 1236, ’ g T s
" Delaware.Lackawanna .& Western RR.—Earnings— .
¢ "September—— T ETH c 1eq9c 0 to1941 ¢ 1940 .. 1939, -
“faross -from railway $6,400,808 " $5,504,447 - $4,263,001 :$4,715,415

Net- from raflway. 2,257,141 1,826,974 1,032,059 1,417,869
“'Net ryy-oper.. incomne 1,080,869 1,112,512 . /573,946 . .. 937,903
<+ “From Jan, 1— * e :
T Oross from- raflway. 53,552,474" 45,132,455 38,315,211 36,561,012
" Net from railway. 17,535,186 13,978,080 . 8,428,506 8,053,166

8,204,527 3,603,879

‘Net-ry, oper, “incomé 4,105,416

~V, 156, p. 1236.

G Ve e QIR Fi G ot f g g et
" Denvér & Ri6 Graide Western ‘RR.—Bondholders Fail
to Get Interest— -° = =i fond o s .

A petition' asking. that.the company. pay' approximately $2,500,000
in interest on five bond. issues has been denied by U. 8. Distriet Judge
J. Foster Symes at Denver,- Colo, v 2

Henry Swan, a trustee of the railroad, testified that the trustees
believed a cash balance in the railroad treasury should be devoted to
burposes. other than -interest payment. . Henry W. Andersor of Rich-
mond, Va.,.a spokesman for the petitioning group, asserted that equity
demanded.a distribution-of ‘the road’s.treasury balance,

Declaring thut the company has cash on hand in excéss of
$6,000.000 and earnings for 1942 to Aug. 31 of $9,569,707 to be added
to $4,080,007 which was available for interest at the close of 1941, the
insurance group committee -and certain indenture trustees appeared
before Judge Bymes.in un etfort to secure an interest payment to-the
bondholders they represent. vt A R =

.The petition further stated that the earnings .for the first eight
months of 1942 ‘make. possible . the payment of .-$2,532,943. accruing

. interest for 1942 under the'modified .reorganization - plan approved by
the Interstate Commerce Commission. "

The  petition requested interest payments of $53.05 on each. $1,000
bond of Rio Grande Western RR. first trust 4s, due in 1939 outstand-
ing or pledged; $55.09 .on each. $1,000 of Rio Grande Junction Ry."
first mortgage 5s due in.1939; $18.03 on each 47 Denver .& -Rio
Grande RR. consolidated 4s due in''1936; $18.92 on Denver & Rio
Grande RR. consolidated 4Y%s .due.in .1936; $3.48 on.each $1,000 Rio
Grande, Western RR. consolidated 4s.due. in 1949; $14.71 on each $1,000
refunding and improvement .5s;..$15.49: on each $1,000 refunding -and
improvement. 6s, .and.$371,384 to.the RFC.. : .

s Earnln;s» for September and  Year to Date
Lo September— . .

8,453,244

- 1842 641 ————1940 1939
Gross-from -raikway. $5,741,866 - $3,374,596 . $2,606,538  : 2,678,253
Net from railway ... 2,959,795 1,269,091 ~ 762,074 . 844,881
-Net 1y, oper. income... . 2,586,483 . .1,010,965 563,490 , 507,408

From Jun. 1—

Gross from rallway__._ ' 36,985,005 21,641,054 18,514,260 17,503,986

Net from railway. 14,722,491 ° - 4,573,670 ' 3,199,644 2,496,410 .
Net ry. oper. income... 12,132,420 2,484,118 804,480- 7 146,294
+=V=156,:p. 1236, Sty ” . A

Denver- &- Salt-Lake: Ry.~—Earnings—

September--: A 1942 ©° 7U1941 1940 1939 -
Gross from railway. '$304,478" " '$326,034 $281,296 '~ $304,576
Net from railway... 127,968 157,496 126,697 166,571
Net ry, oper. income_._ -." 152 687 - 173,823 142,406 180,601
S PTOm Jun; e’ SR e Mo
Gross from railway 1,972,685 * 1,685,089 1,629,445 1,537,854

" Net from railway. 540,538 375,491 400,368 281,985
Net ry. oper, income=il . 758,324 "..580,703 596,330 ' 448,299
V. 156, p, 1236, i ¢ iy y -

- »Denver Tramway' Corpl——Earnings o_f System— » "

_(Incliding Dedver & Intermountain RR.). . .
Period End. Sept. 30— . 1942-~9 Mos.—1941 1942—12 Mos.—1941

Totul oper. revenue_ ... -$3.324,426 $2,414,695 ;$4,221,867 .+$3,200,351
Operating expenses S 1,750,711 0 1,481,294 2,299,783 ' 1,964,469
*Depreciation _ 431,102 425,365 575,543 1 ' 568,213
Taxes —co-—:. -+ 251,209 266,375 340,134 358,137
Nef oper. income._ _ . $891,404  $241%61 $1,006,407  $309,532
Total miscell, income.. ‘10,874 8,570 13,297 11,667
Gross income ____'' " §902,278 $250,230  $1,019,705 $321,199
Int. on funded debt... A o eatue | i
Interest on_general and ST, e Sy ;
refunding bonds ____ 180,522 7 182,354 240,896 243,401
*Interest. on equip. trust :
certificates ___ RN 3,150 423 4,725
Estim: prov. for Fed. & i 5
. State income - taxes__ 350,000 . ____ 350,000 oo .
TBalanee . oo ow $371,672 $64,726  $428,302 $73,073

“Not including any allowance on account of unusual losses resulting
from retirement of property. Depreciation accruals. are at the rate
of $500,000 per annum on the rail system-in accordance with findings
of the Public Utilities - Commission of Colorado ‘and- of the United
States District Court for the District of Colorado. Accruals in excess
of this amount .cover bus and ‘trolley. coach operations on a mileage

basis. - fFor debt maturities, sinking funds and other corporate
purposes.~—V, 156, p. 1236. o
" Detroit & Mackinac Ry.—Earnings— ‘
September— . 1942 1941 1940 1939
Gross from railway._._. $154,157 $73,387 $75,758 $81,614
Net. from .rafiway. = 87,691 13,339 23,675 28,093
Net ry. oper. income__. 71,335 5,888 14,406 19,265
From Jan. 1—
Gross from railway.___. 765,035 573,583 589,265 596,704
Net from railway.__.__.. 247,833 88,489 127,461 120,418
Net ry. oper. income__. 173,673 22,327 62,007 48,106
~-V.-156, p. 1236,
Detroit Steel Corp. (& Subs.)—Earnings—
3 Months Ended Sept. 30— 1942 1941 1940
*Net profit $68,531 $183,703 $162,527
tEarnings per share_ $0.33 $0.89 $0.79

“After depreciation, interest, Federal income and excess profits taxes,
ete, - tOn- 206,250 shares (par  $5) of capital stock outstanding,-—
V. 156, p. 1047. SrA Y &

gitized for FRASER
tp://fraser.stlouisfed.org/

Detroit Toledo & Ironton RR.—Eérnings-——

September--—

g 1942 1941 1940 1939
Gross from railwa $701,154 $670,387 $537,156 $548,952
Net from railway.. = 313,126 328,739 207,567 245,809
Net ry. oper. income.... 184,692 231,937 106,776 157,133
From Jan. 1—

Gross from railway.... 6,228,501 6,725,305 5,412,600 4,658,791
Net from railway...... = 2,654,545 3,600,344 2,457,228 1,973,682
Net ry. oper. fucome.... 1,451,760 . 2,257,196 1,587,303 ' 1.292.896
—V, 156, p. 1236.

Detroit & Toledo Shore Line RR.—Earnings—
September— ) 1942 1941 - . 1940 1939
Gross from railway._.." '$335,127 §361,553 $306,996 $315,198
Net from railway. 184,869 205,462 168,270 174,060
Net ry. oper. income..._ 97,938 53,884 72,589 84,825

From Jan. 1— ]
Gross from railway._.__ 3,101,973 3,212,143 2,749,022 2,276,798
Net from railway___ 1,621,022 » 1,813,606 © 1,448,073 1,006,180
.Net ry, oper. income. . 590,108 701,410 632,723 327,944

~—V. 156, p. 1236,

Diamend Match Co.—371%-Cent Common Dividend—

The directors have declared a dividend of 37%2 cents per share on
the common stock, payable Dec. 1 to holders of record ‘Nov. 13. A like
amount has been paid each quarter ‘since and including .Sept.-2, 1941,
as compared- with 25° cents ‘en: June "2, 1941, and . 50 cents on
March"1, 1941, . " ’

The directors also  declared
75 cents per share on the preferred stock,. payable March 1, 1943, to
‘holders of record Feb, 10, 1943.—V. 156, p. 957, .' . %

Dome: Mines, Ltd.—40-Cent Dividend-—- : v

The directors have declared a .dividend of 40 cents per share on the
.common, stock, no- par.value,.payable .in Canadian. -funds on Jan. 20,
1943 to holders ‘of record. Dec. 31, 1942, - subject to the approval of
the Foreign Exchange Control Board, : Like amounts were disbursed
on April 20, July 20 and Oct. 20, last, as compared with' 50 cents
«per-_share in preceding. quarters. i - £ et ' .
« ~The company states that:facilities. will be provided to enable sharé-
+halders residing.in the.United States. to convert their dividend -checks
into United States funds ut the official rate of the Control. ‘Board.—
V. 156,  p. 1468. -

Dominion-Scottish Investments, Ltd.~~Accum. Div.—

The' directors have declaréd & dividend ‘of 50 cents per share on
account “of .accumulations on the 5% cumulative redeemable preferred
stock, par $50, payableé Dec, 1 to holders of record Nov. 20." A like
amount was disbursed on this issue on Sept, 1, last, as compared with
$1 on June'l, 1942; 50 cenis each on March 3, 1942, and on Sept. 1

and Dec. 1, 1941; $1.05 on June 2, 1941, and 50 cents on March i;
1941.—V. 156, p. 340. i g .

Duluth Missabe & Iron Range Ry.—Earnings—

the regular “semi:annual dividend “of | “Net profit

'National, Power & Light Co.,..a8

Maryland has outstanding, as of Aug. 31, 1942, $3,802,500 first
mortgage 44 bonds, due Sept. 1, 1969, -all of which bonds are owned
by Delaware and pledged by Delaware to secure its first mortgage
and first lien  bonds. Maryland proposes to redeem $200,000 of its
outstanding bonds, at par and accrued interest thereon, in accordance
with the terms of the indenture securing them.

The funds to be received by Delaware from Maryland will be de-
posited with the trustee under the indenture securing Dlaware's first
mortgage and first lien bonds. In order to obtain the release of
funds so deposited, Delaware then proposes to deliver to the trustee
for( cancellation $200,000 of its first mortgage and first lien honds,
series C, 5%, due Sept. 1, 1946, now pledged as collateral to its 3%
note payable to Chase National Bank, New York, upon which note
there is an unpaid balance of $800,000. Delaware will apply the

-$200,000 it will reccive from. the trustee to reduce, the amount now

owing on the bank loan.—V, 155, p. 340,

Eastern Michigan Transportation Corp.—Liquidating
Dividend—

The company on Oct. 20 paid a liquidating dividend of one-fifth of a
share of common stock of Greyhound Corp, for each share of Eastern
Michigan stock hold, to holders of record Oct. 8. . ey .

On Dec. 8, last, the. corporation paid two. partial liquidating divl-
dends as follows: One of $3 per sgm‘e in cash, and the other con-
sisting of 1% of a share of Greyhound Corp. stock for each Eastern
Michigan share held.—V. 154, p. 1190, . -

‘Eaton Manufacturing -Co. (& ‘Subs.) —Earnings—
Period End. Sept. 30— | - 1942—3 Mos.—1041 1942-—9 Mos.~~1941 ]
___________ $1,004,161 - $1,092,023 - $3,068,996 $3,100,851
Earns. per-com, share. $1.43 $1.55 $4,36 $4.40
“After depreciation and provision for estimated Federal income and
excess profits taxes, Y 4 < ¥R
Notes-—(1) Federal incomé ahd excess profits taxes for' the nine
months - ended . Sept. 30, 1942, amounted to 813,803,523 as compared
iwith $4,632,090 for: the nine months ended Sept. 30,1941, - - . LN
+(2) Post-war.credit for taxes has not been takeit into consideration
nor -has the. effect, if -any, -of the provision of section 403 of the 6th
supplemental 'Appropriation Act of 1942, :the company states.—V. 156,
AR T YU RO S I ‘ i X
oy, f

Ebasco ‘Services Inc.—Weekly Input— ot
.For the week ended - Oct. 22, 1942 the Systenr Inputs of *client
op‘emting companies of Ebasco. Services, Inc., . which.are stubsidiaries
of American Power & Light Co., Electric' Power & Light. Corp.: and
4 compared: with' the. coxresponding
week during 1941 were as. follows: s 8 . i

; £ - ——Thousands of Kilowatt-Hours—

——Increase—

Operating Subsidiaries ofs— 1942 - 1941 Amount: Pct.
American ‘Power & Light Corp. 164,977 149,619 15,358 10.3
Electric Power & Light Corp... 87,178 75,527. 11,651 15.4
National Power & Light Co,... 120,276 106,549 13,727 134

The above figures do not include-the system inputs of any companies
-not appearing in both periods.- - ¢ i

Would ‘Transfer Assets to American & Foreign Power

The Electric-Bond ‘& Share Co. and its subsidiaries, American &
Foreign Power Co,, Inc., and Ebasco- Services, Ine., on Oct. 22 asked
the Securities and Exchange Commission to approve a stock transfer
which. would remove Ebasco from the -international power field.

A statement of the transactions proposed are summarized as follows:
transfer by Ebasco to Ebasco International Corp.” (an
inactive subsidiary of Foreign Power, the capital stock of which was
acquired from Ebasco on Sept. 16, 1942), of all the properties” and
employed - by-. the. international * division = of
Ebasco in rendering services to client companies operating outside the
United States, in consideration of the payment to Ebasco of $400,000
and the assumption by International of all the liabilities whether
contractural or otherwise, including reserves, arising out ®f or in con-
nection with the operations of said international division of Ebasce
The assets to be acquired include all
existing -service 'contracts with foreign operating companies, office
furnifure ;and miscellaneous equipment, and all the capital stock of
Companhia  Auxiliar :de Empresas Electricas Brasileiras (an Ebasco
subsigiury rendering sservices in Brn;il), accounts receivable and cer-

| September— 1942 1941 1940 1939
Gross from.railway.._. $6,165,916 $4,676,993  $4,257,020 - $2,869,766
Net from railway. . ~ 4,688,086  3,431,747. 3,234,313 ' 2,058,231
Net ry. oper. income__.. 1,068,729 1,627,915 2,341,879 - 1,777,964
From Jan, 1— i S5 L
Gross fromerailway.__... 34,070,412 27,709,374 . 20,758,668 13,345 692
Net from railway_.___. 22,666,586 18,895,848 13,382,623 1,096,998
Net ry. oper. income___" 5,454,099 12,155,764 = 9,326,534 5,246,055 £1) The
~—V. 156, p. 1236. ‘ {
Duluth- South Shore & Atlantic Ry.—Earnings— - assets, including cash,
September— 1942 1941 1940 1939
Gross from railway.__._ $503,503 $307,255 $262,089 $296,130
Net from railway.._____ 240,934 86,371 66,139 105,155
Net ry. oper. income___ 205,896 65,442 42,658 85,332
From Jan, 1— e o Subsequent to. Nov.. 30, 1939
Gross from railway..._ ' 3,205,964 ~ 2,453,330 ° ‘1,067,609 . 1,691,589  SuPseauent to. Nov. 30, 1939,
Net from railway._.._. 976,997 635,655 391,810 195,414
Net ry. oper. income__. 745,704 457,770 225,121 19,776
-~V. 156, p. 1236.
Duval Texas Sulphur Co.—Earnings— ; e et
Period Ended Sept, .30, 1942 ! 3 Months 12 Months
BPPOTIE i ho% $258,402 $1,188,081
Prov. for Federal income & excess profits taxes 162,092 - - 361,818
Net profit . Yad $96,310 $826,263
‘Earns. per.share on 500,000 shares of cap. stock $0.19, - 81.65

.. “After property retirement.and depletion ‘expen‘se
sions for Federal ‘income. and . excess profits taxes’ A
!« Note—Current . assets as of* Sept.’ 30" amounted to $3,391,043 ‘and
current -liabilities were $6‘2_9,950.—'-V. 156, p.’1149, s

but -before provi-

Eagle-Picher Lead Co.—Year-End Dividend—-

A year-end dividend of 30 cents per share has been ‘declared” on
the common stock, payable Dec. 15.to holders of - record Dec, 5. . Dig-
tributions of .10 cents each were paid on April 1, July 1 and Oect. 1, last.
Payments during 1941 were .as follows; April 1; July 1 and Oct. 1,
10 cents each, and Dec. 20, a year-end of 30 cents—V. 156, p. 1236,

*~ Eastern Massachusetts Street Ry.—Earnings— :
Period End. Sept. 30— 1942-—Month—1941 1942—9 Mos.—1941

Ry.. operating revenues: $1,036,985 $6175,339° $7,979,323  $5,992,525
Ry. operaling  expenses 637,478 416,186 . 4,796,715 3,686,490
TAKOS - St a s S T 222,497 90,051 - 1,492,972° 771,862
Operating' income  -_ $177,010 $169,102  $1,689,636 - $1,528,173
Other income - > ... S T i S 3,553 ., 33,073 . 33;522
Gross corp. income._ .. $180,387 $172,655 - '$1,722,709 $1,561,695
Interest on funded debt, 15 e 3
*YENts, ete.l ey 8L 31,038 34,732 -290,934 336.041
Depreciation .. 99.351‘ 95,745 879,711 790,816
++*Net income _._.____._ $49,998 $42,178 $552,064 $434,838

*Before provision for retirement losses.—V, 156, p. 1415,

Eastern Shére Public Service Co. (& Subs.)—Earnings

12 Mos. End. Sept. 30— 1942 1941
Gross operating revenues.._._____ .. ________ $3,359,179 - $3,217,266
Operating expenses (other than sho 1,287,836 1,169,834
Electricity purchased for resale____. 51,600 44,381
Maintenance _____._____ 207,533 - 203,975
Provision for depreciati o 492,391 465,405
“Provision for Federal income tax 193,055 196,344
Provision for excess profits tax_ X 90,500 " ..
Other- - taxes .. oo _._ B S 291,392 255,924
: i Ao i S A

Operating income __..___.‘_‘..,_J’ ___________ $744,870 $881,404
Other income WEPRER Sealol L 1,119 9,434

$745.989  $890,833

Interest on long-term debt__________. . s 464,298 466,395
. Amortization of debt discount and expense « 53,429 54,908
Taxes assumed on intereést._ . _.______ “14.711 16,023
Other interest charges.._._._ o0 5,048 10,608
Interest charged to construction_. Cr2,803 Cr21,844
Miscellaneous income deductions_____ 880 346
Net fncome .o L. $210,360  $364,404

¥Provision for Federal income tax included in this statement for the

‘calendar year 1942 is based on an estimated rate of 407 and .pro=-

vision for excess profits tax is based on the Revenue Act of 194].-
Ta Redeem $200,000 Bonds—

" The' SEC on Oct. 23 permitted the amended application of Eastern
Shore Public Service Co. (Del.) and Eastern Shore Public Service Co.
‘of Maryland, a subsidiary ‘thereof, to become effective. The following
transactions are proposed: g

gn—Power-ig to purchase«from Internalional an addilional
1,990 shares of its capital stock of $199,000 and to advance to it on
open account the sum of $199,576 in order to provide International
with the cash required by it for its purchases from Ebasco. -.

(3) Ebasco is. to reacquire 4,000 shares of its capital stock from
Bond and. Share for a’ total consideration of '$400,000 in ‘cash which
said shares. will be cancelled and the capital stock of Ebasco reduced
to "that -extent. ‘

A Dhearing on the matter
Nov. 9--V. 156, p. 1468,

proposed wm be‘l‘he‘ld by th'xe'SEC oﬁ
Elastic Stop Nut Corp,~—Co-transfer Agent— ¢

The Guarany Trust Ce. of New York has -been appointed i:o-iransfer
agent for the-6% cuml. cony. pref. stock of the -zbove corporation,—
V. ¥56, p. 1468. B ? ;

Elgin Joliet & Eastern Ry.—Earnings—

*September— 1942 1941 1940 . 1939
Gross from.railwa $2,963,558 - $2,463,699 .- $2,023,720 - $1.515,183
Net from railway.. 1,251,677 1,089,341 861,735 - 1 554,028
‘Net ry. oper. income... 364,858 259,189 471,602 . 330,149
From Jan. 1-— e : e i
Gross from railway__.:  25133,806 21,625,213 15,519,958 - 11,903,302
Net from railway.. 9,586,873 - 9,610,252 ' 5,489,038 3,084,525
Net ry. oper. income 2,229,713 5,026,863 .'3,196,087. 1,562,449

—V. 156, p. 1237,

Ely & Walker Dry Goods Co.—25-Cent Common Div,

The directors have declared a dividend of 25 cents per share on the
common stock, payable Nov. 25 to holders of record Nov. 14. Like
amounts were distributed on this issue on March 2, June 1 and Sept. 1,
last, while on Jan. 15, 1942, a payment of $1 per share was made.

During 1941 the company paid the following dividends on the com-
‘mon - stock: ~ Jan. 15, 50 cents, and March 1, June 2, Sept.: 2 and
Nov. 25, 25 cents each.—V, 155, p, 2006, - o T

Empire District Electric Co.—Accrued Dividend—

The company on Oct. 30 paid a dividend of $7.50 per. share on
‘account’ of accumulations en’ the §/»  cumulative preferred stock, par
$100,. to holders of record Oct. 28. On June 24, last, a distribution
of $4.50 per share was made, while during 1941 the following pay-
ments were made: - April .21, $3, and July.2], Oct. 31 and Dec. 24,
$1.50 each.—V. 155, p. 2456, - : i

Empire Gajs. & Fuel Co.—Time Extended—

About 877 of the publicly held preferred stocks of the company have
been exchanged for the company’s new 3% % debentures, it was an-
nounced Oct. 28. The company announced that it has decided to
‘allow the exchange offer to remain open until Nov. 30 to accommodate
holders owning 10 shares or fewer—V. 158, p. 1325,

Erie RR.—Votes 50-Cent Dividend on Common Stock

~The directors: on Oct 23 declared a dividend of 50 cents per share

on the common stock and on the certificates of beneficial interest,
which share and share alike, payable Dee. 10 to holders of record
Dec. 1. An initial distribution of like amount was made on this issue
on Jyly 10, last (see V. 155, p. 2456).

Earnings for September and Year to Date

September— 1942 1941 1940 1939
Gross from railway__.._ $11,874,336 $9,589,898 $7,739,680 $7,753,527
Net from railway_____ 4,636,460 3,414,042 2,390,080 2,497,493
Net ry. oper. income... 2,476,419 2,115,161 1,419,404 1,598,171

From Jan. 1—

Gross from  railway.__. 98,547,245 178,375,657 62,432,722 57,886,732
Net from railway...__ 35,458,169 27,267,765 17,007,608 14.612.614
Net ry. oper. income..._ 18,039,508 16,498,243 9,069,3133 7,186,583

1
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Absorbs Ten Subsidiaries—

Another step in corporate simplification of the road was taken
Oct. 23 with formal dissolution of 10 underlying companies whose
facilities formed major parts of the system,

These absorptions gave the Erie direct ownership of ils main line
in New Jersecy and of its terminal and piers in Jersey City. It
formerly cwned them through stock control.

Under the terms of Federal Court reorganization the roadobtained
title to subsidiaries’ properties in ‘New Jersey, Pennsylvania, Ohio and
Indiana. Several of those corporations, deemed no longer necessary,
previously had been dissolved. Only a few remain in existence.

The absorbed companies were the Long Dock Co., the Paterson,
Newark & New York RR.; the New York, Lake Erie & Western Docks
and Improvement Co., Erie Terminals RR, Penhorn Creek RR.,
Arlington RR., Bergen County RR., Bergen & Dundee RR., Docks Con~
necting Ry. Co., and Newark & Hudson RR.—V. 156, p. 1149.

Eureka Vacuum Cleaner Co.—Earnings—

——TYears Ended—— 7 Mos. End. 12 Mos.End.
July 31, '42 July 31, ’41 July 31, '40 Dec. 31, '39
$5,016,644 $2953,882 $1,055,425 $1,901,140
4,548,229 = 3,418,715 1,165,598 2,205,865
43,531 30,953 13,601 24,305

Period—
Net sales
Mtg., adm. & sell. costs
Depreciation :

Operating loss
#Int. and other income

1$424,884
Dr3,041

$495,786 $123,7174
20,673 6,088

$329,030
11,121

Net “loss 1$421,842
Earnings per com. share $2.09

*Less other deductions. fProfit.

Note—No. provision was required for Federal income and excess
profits taxes for the year ended July 31, 1942, as the loss carry-over
and excess profits credit for the past two taxable periods were in
excess of the taxable net income,

$475,113 $117,686 $317,909
Nil Nil Nil

Balance Sheet, July 31, 1942

Assets—Cash on deposit and on hand, $460,495; notes and accounts
receivable (less reserve, $31,346), $321,037; inventories, $728,793; in-
vestments and other assets, $3,694; property, plant, and equipment
(less reserves for depreciation of $282,115), $789,111; deferred expenses
on government contracts, $145,541; prepaid insurance, taxes, and other
expenses, $59,450; total, $2,508,121,

Liabilities—Notes payable to bank, $200,000; trade accounts payable,
pay rolls, and accrued expenses, $405,802; miscellaneous operating re-
serves, $19,194; reserve for contingencies and for estimated- income,
etc., $28,968; common stock (outstanding, 201,919 shares of $5 par
value), $1,009,595; capital surplus, $31,979; earned surplus, $812,582;
total, $2,508,121.—V. 156, p. 1415, i

Fall River Gas Works Co.—Earnings—

Period End. Sep. 30— 1942-—Month-—1941 1942—12 Mos.—1941
Operating revenues ... $84,713 $75,144 = $1,039,111 $937,712
Operation 50,047 46,883 594,366 555,169
Maintenance 6,461 4,581 70,564 57,822

18,815 11,065 223,203 202,301

Net oper, revenues.._._
Non-oper. income (net)

$9,389
8,034

$6.616
8,177

$150,978
46,810

- $197,787
66,667

$131,121
6,333

$122,420
66,981

$189,401
60,000

Balance
Retire. reserve accruals

$17,423
6,333

$11,000
395

$14,793
5,000

Gross income
Interest charges

$9,793
438

$129,401
6,514

Net income $124,788 $122,887
Dividends declared . 109,199 119,126

Note——1942 Federal, normal and.surtax. has been accrued at the
rate of 45% ., ‘The company is of the opinion that it has no liability
for Federal excess profits tax.

$9,355

Comparative Balance Sheei as of Sept. 30

1942
$4,070,716
43,456

cAssets—
Plant investment and general equipment
Cash =
Special deposits with bank on instalment con-
tracts sold ... —_—
Accounts receivable
Materials and suppli
Prepayments
Unadjusted. debits

1941
$3,984,135
32,077

14,877
172,846
254,282
10,621

6,847

17,455
228,325

8,641
2,853

$4,520,541

Total

Liahilities—
Capital stock ($25 par)
Premium on capital stock
Notes payable
Accounts payable .
Consumers’ deposits .
Miscellancous liabilities
Accrued taxes
Accrued interest _..
Retirement reserve
Contributions for extensions.
Unadjusted credits
Earned surplus

$4,573,645

$1.654,525
975,610
205,000
50,684

$1,654,525
975,610
130,000
73,630
22,497

727
185,125

6

50
877.185
4.332
7,049 v
642,458 626,868

$4,573,645  $4,520,541

Federal Grain, Ltd.—Annual Report—
Years End. July 31— 1942 1941
Inc. from company’s
oper.. (after deprec.)
Inc. from investments_

1940 1939

$564,759 $572,485

46,077

$389,619
25,901

$185,154
47,946

Total income
Bond int.- & premiums
Directors’ fees
Executive salaries.
Legal fees
Other dedvctions
Prov. for income taxes
& excess profits tax.
Surplus on fire loss ad-
justment, etec, (net).

$587,803
170,812
2,400

$618,562
181,686
2,400
52,093

$415,420  $233,100
187,841
1,500

48,388

29,140 20,448

150,000 155,000

Cr2,567 Cr3,205

Net 'proﬁt
*Loss.

$267,158  $230,588 $94,142 #$25,076

Balance Sheety July 31, 1942

Assets—Cash at banks, $18,972; cash in transit and with paying
agents, etc., $149,907; accounts receivable, $89,479; advances secured
by grain, $260,964; stocks on hand, $8,304,246; accrued earnings, $235,~
043, prepaid expenses, $27,100; mortgage receivable, $272,139; invest-
ments in marketable securities, $26,467; bonds of the company pur-
chased in anticipation of sinking fund, $83,234; memberships and
shares in grain trade organizations, $134,361;. properties (less reserve
for depreciation, $3,492,484), $5,341,093; distress storage bins, $177,297;
total, $15,120,301.

Liabilities—Bank - loans " (secured), $5,852,451; sundry creditors,
$1,328,631; accrued taxes, $233,750; first mortgage sinking fund gold
bonds, $2,618,000; bond redemption reserve, $130,516; capital $4,250,000;
distributable surplus,” $295,066; earned surplus, $411,887; total, §151
120,301.—V, 156, p. 1237. g

Florida East Coast Ry.—Earnings—

September— 1942 1941
Gross from railway..... $1,866,709 $670,078
Net from- railway__.. ... 917,357 70.214
Net ry. oper. income.._ 793,863 #9,208

From Jan, 1—

Gross from railway._._
Net from railway....-
Net ry. oper, income__

#Loss.—V. 156, .p. 1501.

1940
$597,490
*13,510
#105,134

1939
$471,613
#38.532
#122,161

14,360,615  8.730.548
6,105,078 2,354,323
5,063,294 - 1,193,817

8,103.966
1,830,588
683,700

7,034,257
1,723.903
580,668

pitized for FRASER

p://fraser.stlouisfed.org/

247,051 —

- Earnings per com. share

Family Loan Society, Inc. (& Subs.)—Earnings—

2 Mos. End. Aug. 31— 1942 1941
Income collected _ $830,720 $797,268
Operating expenses 411,177 411,418

Gross profit $419,643
Depreciation .. 8,0
Bond interest 15,583
Interest _— 20,980
Bad debt reesrve (net charges) 50,715
Income tax reserve 137,787

$186,477
21,759
6,250

92,272
$215,302
21,759
6,250

Net profit
Dividends payable—preferred stock, series
Preferred stock, , series B
$181,293
1,690,099
$1,877,392
$0.38

$158,468
1,781,844
Balance, Aug. 31 $1,940,312
Earnings per common share $0.32

Comparative Condensed Balance Sheet
. Aug. 31,42 Sept, 30,41
$2.528,337 $2,249,592
14,968,382 14,889,046
4,191,453 4,063,188
270,872 219,571
2,791 1,213
117,243 106,831

$22,079,177

Balance to, surplus.
Surplus balance, June 30,.adjusted ... ... .

Assets-—
Cash on hand and in bank
Notes receivable {chattel mortgage), net
Notes receivable (invest. ctfs.)-—contra (net)_.
Furniture and fixtures (depreciated value)
Other assets
Deferred charges

Total e
Liabilities—
Provision for divs.—pfd. stock payable Oct. 1__
Notes payable
Employee thrift. accounts. ...
Sink. tund paym’t-—deb. bon
Accrued interest—debenture bond
Income taxes -
Federal capital stock tax
Miscellaneous liniblities
10-year 2% % sink. fund deb., due July 1, 1951
Investment ctfs. issued—contra (net)
Reserve for contin i
Reserve for old age pensions.
Series A $1.50 cumul, conv. pfd. stock (87,035%
no par shares) i
Series B $1.50 cumulative convertible preferred
stock (25,000 no par shares) ;
Common stock (495,899% no par shares)._._.
Capital surplus’ ..
Earned surplus

$21,535,441

$28.009 $240,373
5,300,000
387.939
100,000
15,583
689,276
38,725
12,475
3,300,000
4,191,453
29,539

3,500,000
4,063,188
23,288
11,385

1,740,710 © 1,740,710

500,000
909,149

500,000

909,149
2,896,006
1,940,312

Total -
—V, 156, p. 1048.

.. $22,079,177 $21,535,441

Filer Fibre Co~—Annual Report—
Income Account for Year Ended May 31, 1942

Sales (less freight, discounts, returns and allowances)..-—
Cost .of goods .sold. T

$2,332,884
1,810,818

$522,067
27,885
121,453

Gross profit
Selling expenses ...
Administrative and general expenses.

$372,129
20,000
12,000
8,714
5,412
12,269
202,000

Operating profit
Provision for contingencies.
Reserve for loss on investment in subsidiary--
Interest on mortgage boends
Other interest and miscellaneous
Miscellaneous ineome .
=Provision for Federal income taxes_..

Net ‘income ... $126,872

Dividends paid =t oA, 13,327

+Based on tax rates prescribed by the Revenue Act of 1941 (including

$126,000 for excess profits taxes). ' :
Balance Sheet, May 31, 1942

Assets—Cash on hand and in banks, $90,819; cash surrender value of

life ins., $23,542; accounts and notes receiv (less res. of $1,500), $142,-

_262;inventories,  $287,425; advan¢gs on. raw material purchasecon=-

‘tracts (less reserve of $6,000), $137,055; investment in capital stocks,
$17,810; advances, $84,922; ‘land, buildings, machinery and equipment
(less reserves for depreciation), $1,135,276; timber and timberlands,
$85,942; prepaid and deferred -expenses, $23,050; sundry investments
and receivables (less reserve of $4,500), $13,115; real estate not used
in operations, $2,597; total, $2,055,016.

Liabilities—Notes payable, $128,400; accounts payable, $135,308;
accrued Federal taxes on income, $225,002; other accrued taxes, $22,120;
acerued pay rolls and interest, -$31,121; sinking fund reguirements on
outstanding bonds (less bonds in treasury, $3,500), $16,167; long term,
$178,633; ‘reserve for contingencies, $20,000; capital stock, $711,435;
ea{’negsi'urplus, $613,896; stock in treasury, Dr$27,066; total, $2,055,016.
—V. , P. T64.

Fitz Simons & Connell Dredge & Dock Co.—Extra Div.

' The directors have declared an extra dividend of 25 cents per share
in -addition to the usual quarterly dividend of like amount on the
common stock, no par value, both payable Dec. 1 to holders of record
Nov. 20.—V, 152, p. 985.

Florida Portland Cement Co.—Accrued Dividend—

The directors have declared a dividend of $3.50 per share on account
of accumulations on the preferred stock, par $100, payable Nov. 7 to
holders of record Oct, 24. This compares with $7 per share paid:on
Dec. 13, last, ando $3.50 on Sept. 20, 1941; $7 on Dec. 20, 1940, and
$3.50 on Aug, 15, 1940.—V. 156, p. 341,

Fort Pitt Bridge Works Co.—$1 Dividend—

The directors have declared a dividend of $1 per share on the capital
stock, payable Nov, 10 to holders of record Nov. 5.-—V. 154, p. 150.

Fort Worth & Denver City Ry.—Earnings—

September— 1942 1041 1940
Gross from railway.... - $1,160,908 $560,183 $466,718
Net from railway__. 626,929 167,225 142,256
Net ry. oper. income.._. 289,773 98,475 74,446

From Jan. 1—
Gross from railway.... 7,673,867 = 4,741,103 . 4,372,719
Net from railway 3,318,494 1,416,319 1,213,005
Net ry. oper, income... 2,350,086 749,874 - 579,403

—V. 156, p. 1237.

1939
$508,267
159,710
78,521

4,431,985
1,192,109

(George A.) Fuller Co. — Secondary Offering—Wer-
theim & Co., it was announced Oct. 27, have placed pri-
vately 22,200 shares of the common stock (par §$1) of
this company. The stock is listed on the New York Curb
Exchange and sold at 117%5-11% per share on Oct. 27—
V. 155, p. 2278, : b

Gabriel Co.—Earnings—

Period End. 8ept. 30— 1942—3 Mos.—1941
¢Net profit $82,596 $71,361 ~ $229,092  $116,022
$0.31 $0.27 $0.87 $0.44

“After depreciation, reserve for contingencies ($30,000 in 1942 nine-
month period), and provision for Federal income taxes ($211,984 in
1942 nine-month period).

Resumes Dividend—

The| directors have declared a dividend of 10 cents per share-on
the class A common stoek, no par value, payable Nov. 24 to holders of

record Nov, 12. The last previouz payment was a quarterly of 87%
cents per sharg made in December, 1927.—V, 156, p. 1049.

1942—9 Mos.—1941

$385,840

504,641

General Electric Co.—Billion Dollar War Pi’ogram—

This company's war program, which the management predicts will
yesult in production of a billion dollars in war goods this year, is
described in a 36-page booklet, titled “Géneral Electric Goes to ‘War,”
mailed on Oct. 24 to stockholders of the company. -

How the company has vastly expanded its plants, hired and trained
thousands of new workers, converted facilities to war, ~used sub=
contractors and other war developments are described, . The booklet -
points out ihat.the G. E. war program began before the fall of
France when President Charles E. Wilson, since.named a WPB Vice-
Chairman, appointed 2 War Projects Committee composed of com~
pany executives, ' s % e ' % . ‘

“In the two years 1940 and 1941," reports the booklet, $48,100,000
had been spent on new flacilities for. war projects completed or under
construction, and the eventual total cost was estimated to be $154,-
700,000,” reports the booklet, “Of this amount, $46,700,000 has been
or will be financed by General Electric; the remainder. of the cost
is borne by Government  agencies, - Broadly speaking, ‘G, E, has
undertaken the financing of those projects which represent expansion
of existing plants. The Government is financing new plants, and,
in come instances, new machine tool equipment for use in companye
owned buildings.” . . -

On cmployment,’ the report says: “Facltory employment increased
925% from Jan. 1, 1939, to July 1, 1940—before the really large
orders began, to come in. During 1941, more than 34,000 new em~
ployees were added to the. payrolls, and total employment is now
more than 130,000. . : R :

“One method used successfully to supplement normal training

procedure is to give new employees ‘streamlined’ - specialized courses
in the performance of a single task. = ‘Women “have been put to work
in inereasing numbers to take the places of men going into the military
service, not only in the factories but also in the offices.
. “The trajning program had to.be further enlarged in order tq
teach' mot only (. E. employees but representatives of the armed
forces how to maintain in the field the great variety of war devises—
many of them new and highly technical-——which the company Is
making.” f o

More than 500 subcontractors are now helping to produce G. E.
products for the services, it was disclosed. ¢
. ‘The booklet reported the company “now. producing Navy propulsion
equipment Inhitherto  undreamed-of quantities,”  and said: “If al
the expanded turbine facilities were placed under one ropof, it would
require a building nine miles long and 80 feet wide.” !

Among war products listed were turbosuperchargers to permit air
planes to fly at high: altitudes, radio equipment for-all services, armas
ment. control devices, electrically heated flying suits, aircraft instru=
ments, pack howitzers, x-ray equipment. . i, g 5

Salvage Operations—

The .company is recovering scrap metals ‘at a rate of 1,000,000
pounds per duy, Harry J. Beattie, supervisor of the company's salvage
department, told the National Metal Congress as the Congress ended
its four-day sessions at Cleveland on Oct." 17,

“An average of 14 carloads of salvaged metal are shipped to mills,
foundries and smelters every.day in the year,” Mr. Beattie said.
He' added that by weight approximately 90 .of the metals recovered
by General Electric is steel and iron. ' i

“Approximately 20, of our salvaged materials are reused as raw
materials in our operations,” he said. “Steel scrap ‘is specially
prepared. for -charging in our electric furnaces for muaking steel
castings. Cast iron scrap is broken into suitable size for cupola
charging to make cast iron castings. <Copper scrap is wound into
small bundles for crucible use in our alloy foundries. Several of
our salvage departments have furnaces for reclaiming lead, babbitt
and solders.”—V. 156, p. 1501.

General Instrument Corp. (& Subs,)~Earnings~;

Incoime Account Year Ended Feb. 28, 1042 :

‘Net ‘sales,” less' cost of goods sold_ Li.o 61,057,931
Selling and administration, net.. ooy 317,759
“Depreciation and amortization. 178,565
Taxes (other than income taxe 92,697
i ¢ e b
$568,909
©r134,322
273,215
170,000

Balance
“Deferred charges
Federal income and excess profits taxe
Reserves - provided out of surplus

$260,016
119,400
$2.16

as deferred

Earnings per common sha
sCosts and expenses, neb,’in re special condenser, carried
charge against- future operations.

Consolidated Balance Sheet, Feb. 28, 1942

Assels—Cash in banks and on hand, $209,841; accounts receivable,
$709,231; notes receivable, $9,217; inventory, $651,921; other assets,
$19,427; fixed assets (net), $321,200; special condenser department,
$134;322; insurance, taxes and miscellaneous, $10,060; total, $2,065,220,

Liabilities—Notes payable, banks, $275,000; accounts payable, $127,-
814; accrued payroll and other-accruals, $135,695; employee payments
on defense bonds, $2,791; reserve for income and excess profits taxes,
$308,243; total reserves, $170,000; common stock ($1.pari, $199,000;
earned surplus, $495,098; capital surplus, $305,984; donated surplus,
$45,596;, total, $2,065,219,—~V, 151, p. 1896. - i

General Motors Corp.—Quarterly Report—

In a message to stockholders citing expanding volumes and new

high levels of activity in General Motors war production, Alfred P.
Sloan Jr., Chairman, reports that net income available  for dividends
for the first nine months of 1942 amounted to $83,562,119, or approxi-
mately one-haif of .the corresponding item of $161,175834  for the
first nine months of 1941.  Noting .that “the large and constantly
expanding participation of the corporation in the production of war
materials will result in a volume of sales far in excess of normal”
Mr. Sloan further called attention to the fact that “the profit margin
of today is a matter of public policy rather than a measure:of com-
petitive. position and of other factors that normally determine the
returns on the corporation’s operations.”
. “The earnings for the third quarter of 1942, Mr. Sloan states,
“reflect a favorable adjustment due to the fact ithat taxes for the
first nine months have been accrued on the basis of the Internal
Revenue Code as amended by the Revenue Act of 1942 which was enact-
ed on Oct. 21, 1942, while taxes for the first six month of 1942 were
accrued on the basis of the bill passed by the House ol Representatives
earlier in the year.” Eliminating the effect of this tax adjustment,
as_ applicable to the first six months' earnings, net income available
for the common stock for the third quarter of 1942 would have been
equivalent to 60 cents per share, For the third quarier of 1941 there
remained net income of $40,703,374 availakle for the common stock,
equivalent to 94 cents per share of common stock.

“Net income for the third quarter and for the first nine months of
1942 reflect the following special adjustments: :

“First, us a result-of the War Labor Board's order’there" was pro*
vided in the third guarter an amount of $11,800,000 for wage adjust-
ments made retroactively to-April-28; 1942, and for increased vacation
allowances, $ e T LU G .

. “Second, - there - was provided -for post-war contingencies and re-
habilitation ‘an- amount--of ‘$8,552.404 in -the 4uarter "under ‘review,
bringing the provision for the first nine months to $17,344,612. In
this - connection attention is directed to the need for -establishir
.reserves for the purpose of restoring productive capacity at the en
of hostilitiés.. General Moters, in its all-out effort in war producs
‘tion, - has completely  transformed ‘or radically altered its plants to
meet the manufacturing requirements of military “products, The
restoration of .productive capacity for peace-time items will require
substantial expenditure of both time and money. :

“rhird, in accordance with- the policy established by the corporation,
the Government benefits from savings in costs in the formn of price
reductions on war material contracts. In addition, a provision for
price and cther adjustments which may srise in connection with the
renegotiation of war material contracts has been made and amounted
to $20.645,000 in the third quarter of 1942 and to $35,093,000 in the
first nine months of the year. .

“Fourth, the provision for income and excess profits taxes for the
third quaifer and first nine months has been based on the Internal
Revenue Code as amended by the Revenue Act of 1942." .
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Sales in value for the first, second and third quarters of the current
year, and the total for the first nine months, of both war materials
and also other products authorized -only if essential under the war
program are shown in the following table:

: © 1st Quarter 2d Q;jarter 3d Quarter - 9 Months
. $
War material deliveries 257,479,371 370,959,781 575,410,727 1,203,849,889
Oth, author, products 181,857,209 67,031,387 - 51,141,970 300,030,566

Total net sales..... 439,336,580 437,991,168 626,552,707 1,5603,880,455
Total sales for the third quarter increased 437 over the second
guarter. In the war material category the increase was 55%. .In the
sales of ‘other authorized products there was a-decline of 24% as com=
pared with the second quarter, and 72% as compared with the first
quarter. This is because in the first quarter other authorized product
sales included a substantial amount of normal automotive and other
peace-time products, the production. of which was practically  discon-
tinued in the second quarter.
' ‘Sales in value for the first mine months of 1942 are shown in com-
parison with sales in the same period a ‘year -ago, in'the following
table: > = . . .
: 1942 1941
$

$
1,203,849,889 . 247,679,575
300,030,566 *1,570,672,437

War material ‘deliveries...
Other authorized products.

. "Total met sales 1,603,880,455 1,818,352,012

*Includes commercial sales.

.. “‘Deliveries of war materials in ‘the first nine months of 1942 were
nearly five times as great as in the like period a year ago,” Mr. Sloan
continued, "‘Total net sales were 17% less than in the first nine
months of 1941 due to the discontinuance of normal civilian production
which was not fully offset by increased war material deliveries
because of the time necessary to retool and re-equip plants for war
production. ‘
“Production in the.earlier part of the current year -might be con~
sidered subnormal in relation to the corporation's ultimate contribution
to the war effort as expressed in.value iof goods-produced. "This con~
tinues to- be ‘the case even .so far . as the third quarter's -operations
are concerned. Many manufacturing plants ‘handling more- recently
acquired  assignments are -still completing the process -of . change-over
and retooling;’ or have not yet'come into full production-in all respects.
There are also special plants for the preduction of specific war
materials under recentassignments which have not: yet. reached ‘the
production stage. .Manifestly, such operations have yet to.contribute
to the corporation's maximum total production. ' Stockholders have
been advised that it was reasonable to expect that the net sales for
the year 1942 would not be greatly «different from those of the year
1941," in-which' year an-all-time high record for. sales was-estahlished.
At the moment, this still appears to be a reasonable expectancy, - '
“It-might be saijd at this time that the capacity available for war
production in General Motors at the end of the -current year might
be reasonably estimated at $4,000,000,000 on an annual basis at the
current level -of  prices. - This ‘will - be substantially increased:during
the year 1943. However, an important distinction -must..be made
between capacity available for production and actual production itself,
dor ‘the reasons that materials or man-power may not he available
to employ fully such capacity as exists, and the changes ‘in the
demands of the war may not justify maximum production in all--cate-
gories -of products ~ever. 'where plant ' capacity is -available.- There
must also be taken into account the -effect on production .efficiency
of ‘the unfamiliarity of many mew employees with factory -equipment
and ‘processes. - Furthermore, ‘war production as_measured : by -dollar
volume may not increase in proportion to actual physical ' volume,
fdue to the fact that prices lend. downward as-output .and:manu-
facturing -efficiency increase.”

- There was an average of 332,973 employees on the corporation’s
payrolls during the: third quarter of 1942. This not.only was 16.0%
.above the ‘average of 286,936 employed "during ' the third quarter of
1941, but exceeded the average employment of any previous :quarter,
For the first nine months of 1942 the averag® number of employees
was 202,256, or only slightly below the average of 302,064 employees
in the caorresponding period a 'year ago, 3 =
During the third quarter of 1942 payrolls- for salaries -and wage
employees, including wage adjustments ‘payable under :the : directive -
of the War Labor Board, amounted to $234,915,655, compared with
- $153.944,515 for the third quarter of 1941—an increase of 52.8%.
‘Total payrolls for the first nine months of 1942 amounted ‘to $585,~

719,794 —an—inerease—of-17:4 - -overthe-total of $498,961;619-forthe——Pfd.-stock—

comparable .period ‘of 1941.

« - Hourly . wage -employees  in the United States worked .an .average. of
46.8 ‘hours per .week in the third .quarter of 1942. This compares
with an average of: 39.1 hours-per week for the same .quarter a year
ago, or.an increase .of 19.7%. . For the, first nine months of the
current . year average hours worked per- week <were 45.4, -compared
with 41.1 in the first nine months-of 1941—an increase of 10.5%.

{ . Consolidafcd-lncome Account for Stated' Periods
Period End. Sept, 30— 1942—f3 Mos.—-1941 1942--9 Mos.—1941 .

$ $ $
626,552,707 469,261,152 1,503,880,455 1,818,352,013

17,150,648
10,748,536

Net sales
*Gen.  Mofors Corp.
" equity :

; 6,586,653
40Other- incoine e

15,362,200

7,167,818
2,407,250

636,127,775:481,210,005
362,384,310 '1,204,852,694

18,751,560
18,551,615

Total 1,531,183,630 '1,846,251,196
Cost of sales 4
prov: for. deprec.)
Sell,, gen. ‘& admin.
expense
Deprec. & amort, of
real estate, plants
and -equipment___
Post-war conting, &
rehabilitation ...
Poss. .add. losses in-
cident to -cessation
of commere, oper.
Retroactive price &
. oth. adjust. which
may arise in con=
nection with the
reneg'n of war ma-
.t terlal contracts .
Employees’ bonus ..
U. 8, & foreign inc,
& exc. prof. taxes

515,402,073 1,353,364,228

13,580,696 “22,821,.2'85 48,328,316 76,361,792

14,7’1;1,‘191 13,181,513 43,782,386

8,552,404 17,344,612

10,000,000

20,645,000 =

35,093:000
323,000 2,167,544 K

323,000 10,597,785

127,104,000 205,993,000

35,743,411

37,633,000 187,824,000

Net inc.-for period 43,022,353
Gen. Motors Corp.
: propor. of net inc,'. 35,718,910
Divs. on' pfd. cap.’ ’
stock (85 series)__ = 2,294,555
. Amt, earn. on com.
stock
‘Avge. shares of -com.
stock. outstanding
Earns. per -share of

(83,635,622 161,249,107

83,562,119 161,175,834

6,883,665 "

42,997,929

- -
2,294,555 6,883.665

33,424,355 40,703,374 76,678,454 * 154,292,169

43,498,983 143,499,202 - 43,377,453

common stock __. $80.77 $0.94 $1.76 $3.56

°In earnings ‘nef) of subsidiary :companies- not consolidated *(divi
‘dends and interest received amounted to $667,622 and $5,474.608 for
the third quarter and the nine months ended 'Sept. 30, 1942, and
$1,873,815 and $7,299,424 for the third quarter and. the nine months
ended Sept. 30, 1941). tIncluding dividends 1eceived of .$1,439.991 aa{ndr
'$3.983,377 for the third quarter and the nine months ended Sept.. 30,
1942, .and- $4,124,874 and $8.366.062 for the third quarter-and the nine
months -ended Sept. 30, 1941) less sundry- income deductions. 3iU."S.
taxes based on Revenue Act of 1942.° $Amount earned per share of
com. stock in the third quarter-of 1942 hefore reflecting reduction in
provision for Federal income taxes applicable to the first six ‘months
of 1942 amounted to $0.60 per share. Taxes in the first six months
were hased upon the tax bill as passed by the House of Representatives
on July 20, 1942, gl B ¢ q
+ Notes-——(1) The provisions for taxes include $14.836.000 for the nine
months ended Sept. 30, 1942, and $122,276,000 for the nine months
-ended Sept. 30, 1941, for U. 8. excess profits taxes.
. (2) The above earnings do not include such portion of the -earnings
of foreign subsidiaries as could not be remitted because of foreign
exchange restrictions.

43,377,445

*. .Tax notes (at cost)....

-~Earned - surplus

war work in the five Canadian plants.—V. 156, p. 1502.

Comparative Consolidated Earned Surplus -Statement
Period End. Sept. 30—  1942-—3 Mos.—1941 19429 Mos.-—1941
$ $ $

Earned surplus at begin- .
" ning of period 493,638,968 508,701,181 493,883,087 471,021,153
Gen. - Motors  Corp.'s

propor. of net income 35,718,910 42,997,029 83,562,119 161,175,834

.- Earned surplus before
dividends .- 529,357,878 551,699,110 577,445,206 632,196,987
Cash divs. paid or accru.—
Pfd. cap. stk. ($5 ser.) 2,294,555 2,294,555 6,883,665 6,883,665
Common capital stock 21,749,236 43,376,435 65,247,454 119,285,202

Earned surplus at end v

of périod 505,314,087 506,028,120 505,314,087 506,028,120

. Note——Earned surplus includes $42,265,437 at -Sept. 30, 1042, and

$35,229,333 at Sept. 30, 1941, for net earned surplus of subsidiaries not

consolidated; also $1,679,467 at -Sep. 30, 1942 and 1941 for earned

Surplus of companies in which a substantial but not more than 507
interest is held.

Comparative Consolidated Statement -of Capital Surplus
Period End. Sept. 30— 1942—3 Mos.—1941 1942-—9 Mos.—1941
Capital ' surplus- at be~ ; .
< +ginning of period-_._ $11,082,859
¢ 19

$11,082,293
*Capital ‘surplus - 585

Capital  surp.. at ' end
of period $11,082,878 ~$11,082,878
“Arising from the adjustment of the excess of award value over cost
of treasury stock distributable as bonus for 1941,

Comparative Consolidated Balance -Sheet
et LR Sept. 80, 42 Dec. 31, "41 . -Sept. 30, '41
Assets—
Cash
U. 8. :Govt: securities—short-
term (at -cost) T

246,313,580

12,000,000
-83,794,960
2,252,252
946,382
1,193,455

$
186,280,730, 107,848,186

$19,997,161
+-265,084,000

109,014,978
200,000,000
700,049
7,633,708
02,000,401

Other -market. secur. (at cost)
Sight drafts and C. O. D, items
Notes Treceivable
Accts. receiv. & trade accepts.
(net) . :
Accts. receiv, (U, S. Govt.)
Inventories _.o.coo ol il
Investments in subsidiary com~
panies not consolidated_ . -
Other’ investments
Miscellaneous assets ___
Capital stock in. treasury__.__
tReal estate, plants & equip....
Prepaid exps. & deferred chgs.
Goodwill, patents, ete. _______

3,114,131
. 1,840,947

95,409,413
208,333,782
#469,510,100

104,731,532
66,293,897
340,323,633

108,518,847
43,808,353

215,913,878
43,246,453
8,722,825
7,753,729
409,874,456
13,800,133
50,322,686

- 202,640,515
L 745,361,173
i 7,458,710
3,364,548
385,126,173
30,951,592
£0,322,686

222,794,017
42,785,105
7,836,313
4,808,149
424,382,783
13,028,291
50,322,686

Total

Liabilities—
Accounts payable
Due to foreign: banks
‘Taxes, payrolls, -warranties, &
sundry accrued items
Special ‘deposits on Govt. con-
tracts 4
U. 8. & foreign income & ex-
. cess profits taxes_.
Divs, pay. on ptd. cap. stock_
Employees’ - bonus
Taxes, -warranties,
Reserves—
Employee ' benefit plans.
Employees’ bonus (undistrib,
‘portion- of 1941 fund)....
Deferred income
Post-war conting..-& rehabil.
- Conting, & .miscellaneous—
Allocable to foreign subs.
General
(

1,844,979,321 1,747,250,191 1,697,595,704
$

94,826,137

11,290,149

$
86,293,938
17,980,865

$
129,510,448
4,536,500
171,867,130

82,314,518 © 95,050,742

78,291,798

149,758,784
2,294,555
323,000
22,208,004

6,034,876
2,477,206

. 5,663,513
33,943,256

18,217,468 . 29,929,427
290,491,677
2,294,555
5,587,148
18,414,161

203,608,503
2,294,555
10,569,000
& miscell, . 25,674,304

6,352,514 11,329,726
2,471,296
5,875,552

16,558,644

25,427,545
39,533,717

26,048,108
71,199,875

187,536,600
435,000,000

26,435,576
52,831,187

187,536,600
435/000,000

1,888,613

1,875,366 'no par

shares)

Common stock ($10 par)

Minority int. in pref. stock of
subsidiary -company

Capital surplus. .-

187,536,600
435,000,000

1,888,613
11,082,878
505,314,087

1,888,613
11,082,293

493,883,087 506,028,120

1,844,979,321 1,747,250,191 1,697,595,704

#Excludes” $51,370,752 Tepresenting inventories held’ by the corpora-

tion which have ‘been billed ‘to customers. under cost-plus-a-fixed-fee

contracts, “TAfter -reserve for-depreciation of $474,504,319 in . 1942;
'$441,832,610 in December, 1941, and $429,547,170 in' September, 1941,

‘War Deliveries Increase— ;

_‘The corporation on Oct. 26 announced.that -deliveries of war mate-
rials -frem. ‘its .plants in ‘the United -States and Canada during 1942
now-exceed $1,000,000,000.  -Deliveries 'in ‘September totalled $212,851,-
360, bringing the total for. the first nine -months ‘of this year to
$1,203,849,889, . compared .with $406,149,273. of war materials delivered
in all of 1941, - A-summary..of deliveries follows: ;
1942— B 1942—

January
“February

$78,048,424
- 84,084,535
95,346,412
110,026,601
119,332,116 1 ——
-“1217601,064 1942 to.date__ __$1,203,849,889
ist Quarter - 2nd Quarter ‘3rd Quarter 4th Quarter
$56,619,168 - 875,180,914 -$115,879,493 ~$158,469,698
257,479,371 - 370,959,781 - 575,410,737

205,667,029
212,851,360

General Motors employment also is increasing rapidly, the announce-

‘ment .said. . During the week ended Oct. 11, total General Motors
‘hourly~rated {actory employment in the United States was 262,549,
an ncreasgr of 12,199 over the week ended Sept. 13. : This brought
the total employment in .the United States to appreximataely 328,584,
In addition, approximately 12,885 men and women are -employed .in

General Shoe Corp.—Debentures Called—

There have been ‘called for redemption as i of Dec. 1, 1942, for
-account wof the sinking fund, a total of $150.000 of 15-year 3% %
sinking fund- debentures due Dec. 1,:1956, at 100 and 4nterest. Pay-
ment - will be made by Guaranty Trust .Co., trustee, 140 Broadway,
-New York, N. Y.V, 156, p. 1049,

General Steel Wares, Ltd.—20-Cent.Common Dividend

" . The -directors have declared a dividend of 20 cents. per -share: on
the ‘'common stock, no par value, payable Dec. 1 to ‘holders of record
Nov.-16:  This compares with 30 cents per share paid.on July 2, last,
and an initial of 50. cents on Dec. 29, 1941.—V, 155, p. 637.

Georgia & Florida .RR.—Earnings—

Period— Week Ended Oct. 14 Jan, 1 to Oct, 14
“ ¢ o 1942 - 1941 1942 1941
“Operating revenues ___ $31,875 $36,475° $1,403,390 $1,182,579
—V," 156, p. 1502. .

Georgia RR.—Earnings—
September—- -+ 1942
Gross from ra‘lway__._ $846,716
Net from railway._._..__ 413,794
Net. ry. oper. income_.. - 371,730

From Jan. 1—
Grods from railway._... 6,487,258
Net from railway._ 2,828,257
2,520,736,

1941
$491,226

151,816

134,934

1939
$344,449
89,176
85,184

2,718,810
480,440
457,505

1940
$364,853

100,631
. 89,913

3,818,113
1,058,862
927,637

2,939,711
558,181
Net ry. oper. income._. 481,334

—V. 156, p. 1238.

352,113,838 .

'$156,892,348 .

“Interest on long-term debt

Georgia Southern & Florida Ry.—Earnings—

' September— 1942 1041 1940
Gross from railway....  $519,388  $236,979  $198,468
Net from railway 253,568 40,502 42,227
Net ry, oper. income. ... 150,240 6,266 ' 12,836

From Jan. 1—

Gross from railway___ .
Net from railway
Net ry. oper, income___
—V. 156, p. 1238.

1939
$181,329

11,959
3,599,999

1,443,681
646,374

2,745,953
887,820
440,166

1,874,912
346,109
99,761

1,714,791
280,061
43,165

Goodyear Tire & Rubber Co., Akron, Ohio—25-Cent
Dividend— '

The directors have declared a dividend of 25 cents per share on the
common stock, no par value, payable Dec. 15 to holders of record
Nov, 14. A similar distribution was made on this issue on Sept. 15,
last, as against 37% cents .on -March 16 and June 15, 1942, and .on
Dec. 15, 1941, prior to -which the company made regular quarterly
payments of 25.cents each. In addition, an extra of 25 cents was
disbursed on March 15, 1941.—V. 166, p, 1502,

Gorham Manufacturing Co.—50-Cent Dividend—

The directors have declared a dividend of 50 cents per share on the
common -stock, no par value, payable Dec. 15 to holders of record
Dec. 1. Like amounts were paid on April 3, June 15 and Sept. 15, last,
Payments during 1941 were as follows: March 15 and June 16, 50
cents. each; Sept. 15,.81; Oct. 15, 50 cents, and Nov. 15 and Dec. 15,
$1 each,—V, 156, p. 429.

Graham-Paige Motors Corp. (& Subs.)—Earnings—

Period End. Sept. 30— 19423 Mos.—1941 19429 Mos.—1941
#Net profit $467,541 $80,721 $1,412,288 1$54,721
tEarnings per com. sh. $0,11 $0.02 $0.32 Nil

*Atter :depreciation and other charges. tComputed on basis of pre«
ferred dividend requirements for the specific periods. iLoss. I

Note—No provision is made for Federal income and excess profits
taxes due to carry-over of losses from previous year.—V, 155, p. 22178,

.Great Northern Ry.—Earnings—

September— ht 1042 1941 1940 - 1939
Gross from railway..._ $18,056,777 $13,749,944 $12,162,776 $11,323,532
Net from railway_... ... 79,566,519 7,003,925 ‘6,323,446 5,443,972
Net ry. oper. income... 4,951,872 4,161,213 4,634,592 4,065,689

From Jan, 1—

Gross “from railway__.. 116,575,977 ' 91,539,787 66,773,971
Net from railway_..... 48331372 36,686,365 21,215,453
Net ry. oper. income._. 25,121,586 22 871,982 12,378,495
-V, 156, p." 1238.

15,008,607
27,222,630
17,187,969

‘Green Bay & Western RR.—Earnings—

September— 1942 1941
Gross from ailway....  $197,683 $187,690
Net from railway....._ 64,809 57,333
Net ry. oper. income.._. ..32,876 30,954

From Jan. 1—

Gross from railway._.. 1,693,845
Net from railway._._.. 526,560
Net ry. oper. income._. 257,819
~V. 186, p. 1238,  *

Gulf Mobile & 'Ohio ' RR.—Earnings—

September-— 1942 1941 1940
Gross' from railway. .. $3,042,769  $2 121,743 $1,562,379
Net from railway.. 1,214,952 785,822 446,990
Net ry. oper. income___ 530,189 414,596 204,103

From Jan, 1— :
Gross from ralway._..
Net from railway...
Net ry. oper. income___

$2.50 Dividend— .

The directors have declared. a dividend of $2.50 per. share on the $5
preferred stock,-no -par value, payable Dec, 15 to holders of record
Dec, 1. -An initial dis¢tibution of like amount ‘was:made on  this

issue on Dec. 27, last; nohg since—V, 156, p. 1238..- .

Gulf & Ship Island RR.—Earnings—

~September— 1942 1941
Gross from railway.._.  $244,938 $136.622
Net from railway__._.. 91,395 31,821
Net ry.. oper. income__. 56,735 3,665

From Jan, 1—
Gross from railway.... 1,756,472 1,263,571
Net from railway.. 521,416 309,654
Net ry..oper. income._.. .229,229 49,277

*Deficit.-~V, 156, p, 1238.

1940 °
$151,879
44,463
19,279

1,259,833
339,362
158,499

1939
$150,784

48,879

23,868

1,241,460
357,243
155,825

1,498,388
475,331
232,753

1939
$1,687,921

528,357

305,059

23,575,723
8,860,082
3,796,624

17,359,951
5,868,853
2,878,610

13,623,743
2,960,469
903,019

13,652,856
3,343,424
1,393,078

1940 1939
$116,989 $96,136

26,979 . 5,804

#2,031 19,641

879,966
40,883
#190,106

860,465
32,577
*193,588

-Hajoca Corp.—Common Dividend No, 2~

A -dividend of 75 cents per share has been declared on the common
‘stock, par $1, payable Dec. 1 to holders of record Nov. 14, This com-,
‘pares with an initial -distribution of 50 cents per share made .on
‘Sept. 1, - last. :

The directors |also. declared the :regular -quarterly dividend of $1.50
per share. on ‘the 6% preferred stock, par $100, payable Dec. 1 ‘to
holders: of record Nov, 14—V, 156, p. 429,

Hamilton Gas Corp. (& Subs.)—Annual Report—
Years Ended July 31— ; 1942
Operating revenues $608,429
Non-operating income 3,714

1941
$578,849
1,260
$612,144
50,742
96,340
109,444
17,016

Total —.._
Purchased gas
*Royalties and rentals.

Other -operating expense!

‘Maintenance

Non-productive well

Abandoned leases

Provision for depreciation -and :depletion
Provision for amort. of plant acquisition adjust.
General taxes

{Federal income taxes

$580,109
57,587
85,140
104,673

- 31,705

Net earnings $84,244
82,125
10,590

123

‘Amortization of ‘debt discount and expense___ .
Other interest __ .

Net loss ... - $8,593 ' 825,947

“Including delay rentals of $33,820 and $22,435 in the years ended
July “31, 1942 and 1941, respectively.

iFederal income and excess profits taxes have been estimated on. an
individual company basis under the provisions of - the Internal Rev-~
enue Code and the changes contemplated therein under H. R. 17378
approved by the Senate Finance Committee on Oct, 2, 1942,

Consolidated Balance Sheet, July 31, 1942

Assets—Property, plant, equipment, rights, etc., $4,422,865: miscel«
Jdaneous investments, $39,717; cash, -$260,002; special deposits, $800;
‘U. S. Savings Bonds, $23,400; customers’' accounts receivable (less
reserve of $2,392), $38,176; miscellaneous accounts receivable, $6,642;
‘materials and supplies, $77,684; unamortized debt -discount and ex-
jpense in process of amortization over the life of the outstanding
bonds, $112,848; prepaid lease and well rentals, insurance, etc.,
$13,416; total, $4,995,550.

Liabilities—Common stock

toutstanding 100,000 shares),
long-term debt, $1,967,000; accounts payable, $21,583; accrued in-
terest on long-term debt, $32,783;, accrued general taxes, $13,836;
accrued Federal income taxes, $4,582; customers’ deposits and accrued
interest thereon, $2,357; other accrued liabilities, $6,530; reserve for
depreciation and depletion, $2,673,088; reserve for amortization of
plant acquisition adjustment, $167,445; other. reserves, $2.313; contri-
butions in aid of construction, $2,757; earned surplus, $1,277; total,
$4,995,530.—V. 156, p. 695.‘

$100,000;
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“Harbor Plywood Corp.—Accumulated Dividend—

' (A-dividend of 25 cents per share has been declared on account of
accumulations on the $2 cumulative convertible preferred stock, no par
value, payable Nov. 1 to holders of record Oct. 21, A similar payment
was made on this issue on Aug. 1, last, as compaxed with 50 cents
each guarter previously. On Dec. 20 1941, an additional dividend of
$1 per share ocn account of aceruals was paid.—V. 156, p. 1050.

Haverhill Eleciric Co.—No Common Dividend—

The directors at a recent meeting took no action on the dividend *
ordinarily payable about Oct. 14 on the common stock, par $25.  On
July 14, last, a distribution of 45 cents per share was made on this
issue, as compared with 50 cents on April 14, 1942, and 75 cents on
Jan. 14, 1942, In each quarter of 1941 a payment of 85 cents per
share was made.—V, 156, p, 162.

Haverhill Gas Light Co.—Earnings—

Period End, Sept.30-— - 1942--Month—1941 194212 Mos.-—1941
Operating revenues ... $47,600 $45,545 $563,048 $549,203
Operation 28,944 29,463 365,055 342,090
Maintenance 2,150 3,268 30,359 33,883

9,293 7,187 90,574 88,401

b ey T
‘Net.oper. revenues.....

Non-:oper, income - (net)
§ =

$5,627
1,232

$77,060
6,885

584,828
10,796

$7,212
829

$6.860
2,917

$3,943
44

$83,945
35,000

$95,625
35,000

Balance
Retire, reserve accruals

- $8,042
2,917

Gross income

. $48,945
Interest charges 509

$60,625
762

Netincome ... __
Dividends declared

Comparative. Balance Sheet as of

$48,436
49,140
Sept. 30
1942 1941 -
$2,467,435 - $2,435,848
20.000 =
131,624 8'3
190,136 122 634
67,481 68,860
. 6,986 6,741
.1,073 4,292

$59,863
41,760

Assels—-
Plant investment and, general equipment..
Tax savings notes, series C
Cash
Accounts receivable
Materials and supplies
Prepayments
Unadjusted debits

e ey
$2,784,735 . $2,756,459
$1,228,500
260,910
24,848
18,425
1,085
72,750

Total

Liabilities—-
Capital stock (325 par)
Premium on capital stock.
Accounts payable .
Consumers’ deposi
Miscellaneous Habil
Taxes accrued
Intevest accrued __
Retirement reserves
Contributions for ex
Operating reserves
Unadjusted -credits
Earned surplus

$1,228,500
260,910
23.946
17,826

818

T 25 2 912
587,853 588,557

Total $2,784,735 " $2,756,459

V. 156, p. 1150,
Hibbard, Spencel, Bartlett & Co.—Regular va1dends

The directors on.Oct: 22 declared fhree regular monthly dividends
of 15 cents per share, payable Nov. 27, Dec. 24 and Jan. 29 to stock-
holders of record Nov. 17, Dec. 14 and Jan. 19, respectively. A like
amount has been paid in each month of the current year,

In additionto’ the 12 regular monthly dividends of 15 cents per
share paid during the year 1941, a year-end,K dividend of $1.20 was
paid on Doc 29, 1941 —V, 156, p. 342,

Hotcl St. George Corp.—Tenders Sought—

The Chase National Bank of .the City pf New :York, trustee,
11 Broad St., New York City; will up to the ‘close of business on
Nov. 4 receive bids for the sale to it of first mortgage 4% -sinking
fund bonds due Oct. 1,.1950, to an amount -sufficient to exhaust
$174,958.15, at prices not to exceed par and interes
Notice of the acceptance or  rejection of said tenders will be given
on the last-mentioned date.—V, 155, p. 2279.

~—-Amcnds Preferred Stock

Houston Natural Gas Corp
‘Registration— i .

The:corporation has filed an amendment with the SEC to its regis-
tration statement covering 40,000 shares of preferred stock, 5% cumu-
lative, (pax $50). which  provides’ that any portion of the new 5%
‘preferred stock not ' exchanged :for the existing 74, preferred stock
will become a part of the public offering. Where 'a holder of 7. pre-
ferred stock exchanges it for:5% preferred, the company will allow
such holder a cash adjustment of the 2% difference from Oct. 1, 1942,
to the expiration date of the offer,

The public offering price of the stock is $50 per share. In connec-
tion with offering. the company will offer to exchange 11,000 shares
.of the preferred stock, 5% cumulative, for the' 10,000 shares of out-
standing preferred, 77 cumulative, par $50, callable at $55 per share.
‘The old preferred stock not presented for exchange will be called for
redemption.. The preferred stock is not . being underwritten. Names
of principal brokers soliciting subscriptions are Moroney, Beissner &
Co.. Houston Tex, and Mackubin, Legg & Co., Baltimore—V. 156,
p. 1503,

1llinois Central RR.—Earnings of Company only—-

September—- * & 1942 1941 . 1940 1939
Gross from railway.__. $15 789,550 $10,568,383 $8,689,860 $8,752,833
Net from -railway_.__ 5,360,983 2,903,345 2,625,573 3,008,954
Net ry. oper. income ... 2,177,861 1,260,890 1,868,976 2.%?,038

From Jan, 1——
Gross from railway_. 68,942,616
Net from railway. 16,140,093
Net ry. oper. income.___ -9,334,042
~—V. 156, p. 1238.

. 127,682,733
42,946,372
17,554,075

88,706,975 .
125,373,384
16,276,051

71,719,896
15,379,949
8,517,990

Incorporated Investors——Earnings—

3 Mos. End. Sept, 30— 1942 1941
Income from cash divi-

‘dends and interest..”
Total expenses

1940 1939
$438,693
54,323

: ‘NeL income 1 $384,370 $382,326  $347,758
”anemCﬂ‘;h dividends paid in 1942 were $463,470.

o e s Balance Sheet, Sept. 30, 1942 .~ ...
Assels— ’ o

Cash
Iyvestments, at. market -quotations

‘Accounts receivable from sales of investment iecurmes

‘Accounts receivable from sales of treasury shares

‘Dividends and interest receivable

$439,614
57,288

$423,942
76,185

. '$368,288
90,619

$277,669

$2,648,600
~ *28,613,461

93 166

TOLHLS st e s e dimeion

* Liabilities—
Management fee payable Oct s 18 1942
:Accounts payable for purchase of inves{ment secuxltles
Accounts payable for repurchase of treasury shares.
-Est. Fed. capital stock and Mass. excise taxes
‘Accrued expenses ___
Capital

=oto. $31,441,503

$38,895
201,717
13,844
57,887
13,449
31,115,709

Total __ —w $31,431,503

“These investments are carried at thcn cost of $37,286,219 on the
books of the company.

The report shows net assets of $31,115703, compared with net
‘assets of $28,138,41¢ on June. 30, 1942, Duxmg the quarter the nec
asset value per share increased 10, from $12.14-to $13.39.

- Deere, Goodrich, National Da!rv Products, and Western Union
were Bdded to .the poru’oho durmg the quurter whl'e holdlngs o.
3 Vot v 1

" Prepayments

A0 NOV T i e

Anmerican "Smelting, Caferpillai Tractor, General Cable “A", Hercules
Powder, Pennsylvania Railroad, and Pullman were eliminated.

Substantial increases were made in the holdmgs of Dome Mines,
Hollinger, McIntyre Porcupine, National City Bank, and Pammounb
Pictures,

On the selling side there. were reductions in’ the holdings of Inter-
national Harvester, Lone Star Cement, Bankers Trust, American Can,
Atchison, Union Carbide, U. S. Plpe,.and Nickel Plate, Pfd, In the
defaulted rail bond group, no new companies were added or eliminated
although there were some changes in the issues held.

. In' the letter.to the stockholders, William A. Parker, President of
Incmpoxated Investors, said:

“In a good investment portfolio there must be a balance hetween
Industries which will do well under a continuance of the war, and
those which, while moderately successful during the war, have the
prospect of much better business under the conditions of peace. In-
flation and its effect on certain’ companies. and industries must he
given weight by including in the portfolio. industries and ‘companies
which are believed likely to increase in value when, as, and. if, inila-
tion develops. In the midst of war an investment portfolio most
be prepared  for eventual peace and  postwar conditions.—V. ‘156,
p. 1328. . . et e

Illinois Terminal RR.—Earnings—

September-- 1942 1941
Gross from railway.__. ° $812,076 $619,192
Net from railway____. . 408,710 262,676
Net ry. oper. income.__ 246,769 90,827 |

FromJan. l—

Gross from railway.
Net from railway..

Net ry. opcr. income.._
~—V. 156, p. 1417.

1939
$564,867
233,987
(167,861

1940
$509,087
181,685
91,842

. 6,469,255
2,820,451
1,682,156

1.5,180,889
2,075,470
1,187,003

4,512,857 .
1,520,059
852,409

4,240,659
1,360,993
'812,750

Indianapolis Water Co.—Earnings—

12 Mos. End. Sept. 30— 1942 . .10 1941 ¢ 1940 1939
Gross revenues $3,060,239 $2,964,320° $2,818,745 -$2,674,062
Oper., maint. & retire< . ! ; S 3
- ment or depreciation.
All-Fed. & local taxes__

995,768
958,044

932,739

. 858,618"
825,726 *

‘662,456 -

'+ 818,054
609,567

Net income
Interest charges
Other deductions

$1,106,428
504,875
72,220

$1,205,854
504,875
1,674

$1,297,671
-'488,770
90,007

$1,246.440
483,045
124,949

'+ Bal. avail, for divs.__ $529,333 © $629,306

$718,894
Balance Sheet, Sept. 30

$637,546
1942 1941

- $24,109,616 $22,520,885

1,510,742 2,216,033

637

298,281

108.359

19,053

20,530

13,930

846,251

119,619

Assets—
leed capital
h

Notes receivable .

Accounts : receivable

Materials and supplies

Investments, general ..

Special deposits ..

Unamortized debt d counL and e\(])Lns
Deferred - aebits i 194,717

$27,047,020 $26,402,941

Liabilities»—-
Preferred stock __.
Common stock __
Long-term debt
Consumers’ .deposits
Other current liabilities
Unamortized premium on d(‘bt__
Customers’ advances for construction_
Revenues billed in advance.
Contributions in aid of construction
Accrued taxes
Accrued interest
Other. liabilities .

Reserves
Corporate surplus .

$1,054,900
5,250.000
14,425,000
° 93,385
201,462
30,065
261,788
1,074
87,212
1,051,338
141,223

$1,054.900
5,250,000
14,425,000
83,721
206,687

2,170,713

-2,278,859 , 2,130,327
$27,047,020 $26,402,941

~—V. 156, p. 1151, - :

Iniand Steel Co.—To Pay $1.50 Dividend—

The directors have declared a dividend of $1.50 per share on the
common stock, ‘payable Dec. 1 to holders of record Nov, 13. This
compares with $1 per share each on March 2, June 1 and Sept. 1, last.

In addition to four regular quarterly dividends of $1 each paid last
year, an extra distribution of $1 per share was made on Dec 1, 1941,
V. 156, p 1050

Internatlonal Great Northern RR.—-Earnmgs———
September—" 1942, 1941 - 1940 1939
Gross. from railway.. " 52 028,320 $1,241,357 ' $965,354 . $1,028,182
Net fro mrailway. 829,756 313,650 186,566 208,686
Nét ry. oper. income... 666,984 189,521 70,216 69,385

From Jan, 1— *
Gross from railway.__. 8,440,424
Net from railway.___ ... 1,039,529
Net ry. oper. income._._. »211,091
*Loss.—V. 156, p, 1239,

15,005,048
4,791,847
3,328,410

10,189,796
2,188,598
983,006

8,335,478
937,218
183,485

International Ry., Buffalo—Earnings—

(Rail and Bus Operations)

9 Mos. Ended Sept 30—
Total revenues _
Maintenance .
Unaccrued deprecia

“to property retirements
Power operation
.Conducting transportation
General;. including accidents
Taxes. 0. L

1942
$7,019,272

1941 ©
$5,219,464
755,363

223,097
163,417
1,720,682
770,905
585,185
$1,000,815
‘389,600
©70.856
33,784
91,141
689,509

149,666
2,436,611
918,792
766,656
$1.079,898
439,827
29,639
33,739
1212,845
853,902

Balance ..
Interest
‘Rentals, ete.
‘Amortization of discount
‘Depreciation ‘of mlicellilh&OUb phvaical pr(merty
Depremation

Deficit $490,054  $274,075

“Includes $40,898 account- Canadian war income tax on' the above
.non-opemting,moome +These items include "$183,042 additional de-
prectation. for” increased usage of facilities .due to war dummds and on
account of-bus subst.xtunun —V, 156, p. 606, .

lnternatmnal Rys. of Central Amenca—Busmess Off——

In connection with the passing -of the plefelred dividend ordinarily
‘declared” at-this time, 'the company stated: “During the last few
months there- has heen.a substantial decline in the company's im-
port and export traffic due to diversion of shipping facilities to
more essential war purposes, A continuation of this situation.-will
undoubtedly affect - adversely the company's earnings. Therefore,
in view of the wuncertain future prospects, the directors do not feel
warranted in -depleting the cash resources of the company by the
declaration of a dividend on the 57, cumulative preferrcd stock at
this time. "—See V. 156 p. 1503,

Interstate Home Equipment Co., Inc.—To- Dlssolve——'

At a special meeting of the stockholders, held on Oct. 23, 1942, it
was voted to liquidate and dissolve the corporation.

Initial Liquidating Dividend—

The directors recently authorized an initial partial liquiddtmg dis-

tribution on the common stock of $5 per share, payable Oct 29 to
stockholders of record ‘Oct. 27.
. ‘The Comittee on Security Rulings of the New York Curb Exchangﬂ
on Oct. 24 ruled that the common stock of this company: be' not
‘quoted “ex” said dividend until Oct. 30, and that all deliveries after
Oct. 27 in settlement of transactions made prior to Oct. 30 ‘must be
accompanied by due bills for said distribution.—=V. 156_, P 10!52,..

Italo-Argentine Electric Co.—Fmal ledend— '

The directors have declared ‘a final dividend of 3.50 pesos per share
on. the bearer shares, par 100 pesos, payable Nov. 10 upon presentation
of Coupon 48, A distribution of like amount was made on April 30
l(mt and on'May ‘10 and Nov. 10, 1941—V, 147 p. 3162.

J acksonvxlle Gas Co.-—-Earnmgs—~

Years Ended Sept, 30— 1942
Operating revenues, $739,454
Operations 356,000
Maintenance _ 26,086

- . 96,970
Prov. for retirements and -replace. 66,345

.-1940
$649,704
289,486
31,593
97,778
49,609

1 $181,236

1941
$689,190
314,342
27,130
91,953
59,018

Net: operating. revenue.. ...

$196,747
Non-operating - income 1

$196,747
178,221 .

Gross income _._.._
Interest deductions .
Interest receiv.. from Amer,

Power Co.

$194,052 $181,236
: 185,760
Gas & :

Cr3,176

“$1,347

Cr3,177 Cr3,177

$21,703

‘Balance Sheel, As at Sept. 30, 1942
Assets—Property, plant and equipment (including intangibles),
$6,674,769; investments, "$71,934; . cash in bank and on hand, '$80,«
968; accounts receivable (less reserve for uncollectible accounts of
$37,277), $17,213; merchandise, materials and supplies, $127,221; in-
surance deposits, $745; special deposit, $426; sinking fund, $16; pre-
paid -expenses, $6,110; expenses .applicable to 1942 reorganization,
$17,277; other deferred charges, $459; total, $6,997,137.

Liabilities—Long-term "debt, $5,056,306; cumulative conditional in-
terest accrued on first mortgage bonds  and debentures, $557,527;
accounts payable, $12,758; accrued unconditional interest on_ bonds,
$87,250; accrued taxes—local, State and Federal, '$76,021; other
accrued liabilities, $1,828;. consumers'. meter and extcnsion dcposni
and interest:-accrued thercon $100,882; deferred credit, $17; reserve
for retirements and replacements, $493,211; contributions in- aid: of
construction,: $15,890; capital  stock (oumtandmg 50,196 shares, patr
value $1),. $50,196; capital surplus, $526,286; earned surplus—from
Junc 1,. 1934, $18965 total $6,9917, 137—V 156, p: 1239.

Net income
*Deficit,

$41,552

- Jason Mines Litd., Casummlt Lake, Ontano—Eammgs_

Period Ended Sept. 30— 3 Mos./42  1942—9 Mos.—1941
*Operating profit $47,743 | ‘,3$172 3‘28 $205,890

“Before taxes, depreciation and pre-production write-offs.

E, M. Thomson, President, reported that with the number of em-
ployees reduced from the normal 135 to 68 on Oct, 1 there was no
alternative but to close the mine for the duration. He reported the
company had secured the base metal property of Tyee Consolidated
Mining Company, Vancouver-Island, B. C, and expects to have it in
profitable production within four months of the closing of its gold
property.—V, 155, p. 264,

Jeffery Boulevard Building Corp., Chlcago—Reglster
With SEC— -

The company on Ocf.. 21 filed ‘with the SEC a registration state-
ment - (2-5022. Form F-1) covering voting trust .certificates for
1,471 shares of preferred stock (par $100) and 103 shares of com-
mon stock. (no par). The certificates are to be issued in connection
with the extension of .a voting trust agreement for a period of
seven years from Aug. 15, 1942, to Aug. 15, 1949, unless continued
for a longer period by the affirmative vote of holders of §1¢% . in
amount of the outstanding voting trust certificates outstanding, rep-
resenting the  preferred stock. The stock was. originally issued at
the: time . of the reorganization of the property and -placed in a
voting trust for a period of five years. Trustees deem it advun-
tageous to continue the voting trust for a further period,

Jersey Central Power & Light Co.—Earnings—. -
Period End. Sept, 30— 1942—9 Mos.—1941 194212 Mos.—1941
Gross oper, revenue.. $10,562,481 $10,098,724 $14,054,020 $13,217,656
Gross merch. revenue.. 689.915 - 1,384,369 949,500 1,624,580
Non-operating revenue. - Dr35,030  Dr31,116 Dr42,726  Dr44,546

“"Totul gross revenne._..
General oper. expense__
Oper, exp. (merchandise)
Maintenance expense. .
Taxes (incl, Fed. inc.) -

$11,217,366

4,111,371

626,973 .
609,318
2,190,176

'$11,451,977
3,795,082
1,253,334

585,857
1,905,708

$14,960,794 $14,797,689
5,461,163 © 4,938,089
888,087 1,489,539

. 834,718 786,166
'2,1776,202 - 2,215,914

$5,367,981
1 3.)6 166

Balance e, $3,679,528
Retirement expen 1,098,549
Int.; on, long-term debt ,n :

(bonds)
Int. on mng-tclm debt

(promissory. notes)__
Amort. of debt: disct.

and expense .i.....
Amort, of prem. on dchl;
Other miscell, deducts...

$3,911,997
..1,046,951

$5,000,623
1,427,370

997,500 l 3’30 000

997,500 -
113,287

1,330,000

101,362 136,475
218,059
Cr'1,703

14,997

152,154

" 163,544
Cr5T
22067

163,544
cran
3,720

212,619 -
Cr1,077
28,765

Net for-dividends.._.  $1,320,629. $1,573.524 .$1,881,425
Consolidated Balance Sheet, Sept. 30; 1942

Assets—Fixed capital, $83,844,365; cash, $1,506,121; ‘accounts Te-
ceivable, $1,770,635; unbilled income, $624,142; materials and supplies;
$1,384,943; prepayments, $87,349; other current and accrued assets,
$15,208; - miscellaneous investments, $608; specisl deposits, $11,677;
unamortized - debt, discount - and - expense, $3,910,780; miscellancous
deferred charges, $135,120; company's‘own preferred stock held,
$132,200; total, $93,423,147. -, . 1

Liabilities--7% cumulative preferred stock fstoo p,m $7 100,000;
67 cumulative preferred stock ($100 p.\r). $7,030,300; 5% cumulntlve
preferred stock® ($100° par); * $7,910,800; ° comnion stock (1,053,770 . no
par shares), $10,537,700; lsb mortgage bonds, 3%, series, due 1965,
$38,000,000; promissory notes, $3,975,000; notes’ payuble $530,000;
discounted contracts, $236,734; accounts.payable, $193,586; consumers’
deposits, $582,322; dividends acclued $338,471; taxes accrued, $1,487,«
586; interest accrued, - $167,626; miwcnanenus liabilities, $70,625; re-
Hrement reserves,” $7,200,5651; other. reserves,” $544,208;  miscellaneous
unadjusted ~ credits, $252,386; contributions’ in. aid of construction;
$560,269; capital surplus, $1, 276,931 eutned sulplun, $5428 052; totn\l
st 423, 147.—V, 156, p. 606.

$2,205,354

.Jewel Tea. Co., Inc.—Sales Continue ngher* .
. Period End Oct. 10— . 19424 Wks,—1941 1942-—40 Wks..—1941"
Sales : 34,186,261 33 495 352 HU 029 lsb $20 1445, 56a
—V. 156, p. 1239, .
" ‘Kansas Oklahoma & Gulf Ry.—aEarmngs——- "
September— . g S 1941 . 1940 -
Gross from railway. ‘$220,349. -$192,161
‘Net, - from' raflway.__ 123,941+ . 105,829 | ..
Net ry, oper, income.._ 70,052 . 61,257,
From Jan, [—
Gross from. railway.
Net from railway_._
Net ry. oper. lncomeuw
-V, 156, p 1239

o
1039
$243,087
143,309
74,969 - 93,084
2,217,836 --
1,153,334
521,679

2,063,256
1,114,928
131,823

1,848,305 - 1,644,275 .«
1,023,654

, . 870,135
17632,952 1 524,482

il

Keystone Custodian Fumis, Inc.—~Reg1sters Wxth SEC
-The company has filed with the' SEC registration statements (No.
2-5055, 5056, 5057) covering, respectively, (a). 200,000 shares- invest=
ment ‘trust-full certificates «of participation, series B-3; ‘(b 150.900
shares investment trust-full certificates of \)altmlpat.lon, series K-1,

cand (c) 150,000 shares investment trust-full certificates of parLlci-

pation, series 8-2.~V. 156, p. 1239.

(G. R.) Kinney Co., Inc.—Accumulated Dividend—
* The directors have declared a dividend of "$1.25 per-share on account
-of -aceumulaticns on- the $5 prior preferred’ stock, payable-Nov, 25 to
holders: of record Nov. 10, - Shirilar distributions were’ wiade -on’ this
‘issue on Feb. 25, May 25 and -Auz. 25, last:‘as commmad' wm\ . i
-per share .on Dec. 30, mx ~—V 156 . IDW

{
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Lake Superior & Ishpeming RR.—Earnings—

—V. 156, p. 1329,

Lexington Water Power Co.—Earnings—

Lone Star Gas-Corp. — SEC Approved Simplification

of Council Bluffs Gas will be applied to reduce such notes. The plan
mukes no provision for the reduction of the notes in connection with
the dispositioa of Northern Natural,

Louisiana Ice & Electric Co.,, Inc.—25-Cent Divfdend

The current payment covers all arrearages of accumulated and un-
paid “dividends on' the prior preference stock up to and including
Jan. 1, 1939, leaving an unpaid accumulation of $24 per share as

12 Mos. End. Sept. 30— 1942 1941 Simplification Of Corporate Structure Of System of Jan. 1, 1943.—V, 156, p. 1330,
Operating revenues . $1,994,509  $1,956,415 To effect the simplification of the balance of the Lone Star Systen = -
Qrerating expenses —.o.___________ 2 ¢ 96,634 82,063  the remaining subsidiaries of the Gas Corporation, namely, the Gas Manhattan Shirt Co.—Extra Dividend of 25 Cents—
ectricity purchased from an associated com- Company, Community - Natvral, Texas - Cities, Dallas Gas, and the The directors have declared an extra diy
pany. for resale 688,778 568,969  Giasoline Company, will convey.all of their assets to-the Gas Corpora~ in -addition to the wsual quarterly mvmeﬁédi?dzg’ciiée'ﬁ?r %mﬁ:ags
Maintenance ¢ bt ey 2 e el e 16,468 15,943 - tion, which will surrender and cancel all of the securities of the sub-  {he commen stock, both payable Dee. 1 to holders of record Nov. 9
Provision ‘for -depreciation - 176,188 188,000 . sidiaries and assume all of their liabilities. The subsidiaries will then  Ap extra of 40 cents was paid on Dec. 1, last year.—V. 156, p, 164 il 7
:)lzﬁovlslon for Federal income tax__.__________. 11,000 .. - dissolve. The minority stockholders of the Gas Company, of whom © o ok i * s
er taxes ...... " N - 265,073 271,814 there are seven owning a total of 64 shares of stock, will receive $100 2
¥ e i e SO T SN LI o Lok Manufa.cture.rs Casualty Insurance Co. (Phila.) — To
Operating i o - $740,368  $829,625 The Gas Corporation, incorporated in Delaware, will convey all of Pay Extra Dividend of 10 Cents— .
Other income = & 394 2 the assets then held by it fto a new Texas corporation, presently The: directors have declared an extra dividend of 10 cents per share
s .. designated as Corporation A. (The application proposes that the com- . in addition to the usual quarterly dividend of 40 cents per share on
. $740,762 . $829,627 g:ny éXESigCll&t’edbhfreitntﬂS Lﬁl’ll'poraho? .?1 will hang the txilamet“Lone the capital stock, par- $10, both payable Nov. 16 to holders of record
689,092 705,878 ar Gas Co." bub states that use of this name is contingent upon ~Nov. 2. Like amounts were paid in previou uarters.—V, . 515,
27,690 33,457  approval by ﬁme Secretary of State of Texas). In exchange therefor, B R = i 554, 2515
8,745 6,805 Corporation A will assume all ‘of the system's liabilities, and issue ri s 3 -
Interest on debt to associated companies_ 31,969 31,969 to the Gas Corporation its common stock having a par value of $10 1\‘13 on Steam Shovel Co. Earnlngs
Other interest charges 9,552 1,810 ' per share, in an amount equal to the net book value of the assets it Nine Months Ended Sept. 30— 1942 1941
j ~—————— . Will acquire less the amount. of the liabilities it will assume. The *Profit . . _________ = $2,055,689 . 5824,998
Net income ______.___ .. +496.286 $49,708  Gas Corporation will then dissolve and distribute the stock of Corpora- - Provision for Federal income taxes 1,644,551 395,999
"Provision for Federal income tax in this statement for the calendar tion A to its stockholders, share for share, for its own stock. . e e o R e e
year 1942 is based on an estimated rate of 40%. f{Deficit—V. 156, In order that the Gas Corporation may make a share for share dis- Nebt profit e li it o $411,138  $428,999

p. 866
Libbey-Owens-‘Foxjd Glass’ Co.—Earﬁings—-—

tribution to its stockholders of ths stock of Corporation A it will he
necessary for the Gas Corporation to adjust its capital stock account.
The Gas Corporation will receive an estimated 5,499,000 shares of $10
par value common stock from Corporation A. Since the Gas Corpora-

“After depreciation, interest, but before provision for Federal income
taxes.—-V. 156, p. 1053.

,.9 Mos. End. Sept. 30— 1942 1941 1040 . 1939 tion hud outstanding, as of Dec. 31, 1941, 5.502,574 shares of its own D.M.? f%"' Investment Co., Los Angeles, Calif—Extra
Manufacturing  profit.. .$4,301,103 $16,534,640 $12,976,671 $8,638.959  comunon stock, it proposes to purchase 3,575 such shares on the open  Dividend— : '
Depreciation 1,173,732° 1,139,652 1,360,566 _ 1,614,857  murket and cancel them, in order to reduce the number of shares The directors have declared an extra dividend of 50 céents per share

$3,127,372 $15,394,880°$11,616,105 $7,024,102
©Other income ___._____ 1768,870 - 926,086 729,038 495,674
Total mfg, profit and
other- income - _____
Admin. and: gen., sell,,
adv., ‘research; devel.
& patent expense ___

$3,836,242 $16,321,075 $12,345,143 $7,519,116

2,144,075 3.036.277 2,784,722 2,701,875

—of-its—owir stock outstanding—to the number—of-shares it—will-receive

irom Corporation A.

Corporation A will convey a portion of the assets acquired by it
to o second new Texas corporation, presently designated as Corporation
B. (The application proposes that the company designated herein as
Corporation B will have the name “Lone Star Producing Company,”
but states that use of this name is contingent upon approval by. the
Secretary of State of Texas.) These assets will consist principally of

Seplember— . 1942 1941 1940 - 1939 Plan— Tae directors have declared an extra dividend of 25 cents e <
b 4 ) s @ per share
Srosy fwm' }-agmny”_- sggg,ggg $§51‘13,igg $§2§'§§‘Z sgg?ggg Corporate simplification of the system, as provided in a voluntary i addition to the usual semi-annual dividend of 50 cents per share
Ne'{ e ”h;ay" - 187275 129875 225558 296907 Pian filed under Section 11 (e) of the holding company act was ap- ©% the common stock, both payable Nov. 16 to holders of record
NCF ry. .?per'l ncome...— \2 29, ) ) proved Oct. 22 by the Securities and Exchange Commission, which O¢t. 30. Like amounts were paid on June 1, last, and on May 15
Grase from’ Taliwey 2,720,243 . 2810338 2604571 1,958,048 s, {fhab the proposed plan will shable the applicant companies. to 0 NOY. 15, 1941V, 156, .p. 432,
< I e ) 120, 1029, sl 1998, mee e requirements of Section th). : p !
Net from railway..___.. 1,512,603 1,787,471 1,750,328  1,153;259 X ; . E s
Net, 1y, Oper, IGome. 746135 '90%.815 1139308 rosscn Loggmé;&nrm?} aﬂstfgcotedCx;lr's;mil:“x;ddl‘x;gé)‘:xmtl.o (;:e é.oneTSt’ar %ff 00(1}1:.t Louisville & Nashville RR.—Earnings—
¢Loss.—V. 156, p. 1240, i : . B S texee Sjties Cas September-—
Loss.~~V. 156, p Co., Dallas Gas Co,, Council Bluffs Gas Co, and Lone Star Gasoline . 3 1942 1941 1940 1939
k Co. vy . Gross.from .”Ul“"“v—-~- $15,331,921 $10,854,252 $8,126,967 $8,131,941
Lehigh & Hudson River Ry.—Earnings—. Lone Star under the approved plan will divest itself of all interests .g:g “,"m railway___ 6,862,009 4,552,404 2,236,923 2,571,062
Boptember 1042 1941 1940 1939 in, and all ownership and control of, Council Bluffs Gas Co., Northern Fr?ﬁ ger.llncome_,_ 2,993,392 2,715,554 1,590,362  1,875.989
‘Gross from railway_.._°  $272,330 . $208.725 ' $161525. - $134 501 = Nalural Gas-Co, and the properties and businesses of Texas Cities Gl'OS“.lfl'Dn?'ra_'-]‘W " i3 £ s
Net from ‘Taltvas o 105805 86571 - 62966 192 Gas Co., located in and around El Paso and Galveston. The - SEC Net from .1‘, 8y---- 120,761,816 86,682,072 72,002,441 63,041,375
Nt 1y Sute, fee 5 035 48470 S 13985  &ave the corporation 150 days to file an amended plan providing for Net 1y oo ‘,“‘y“- 48,269,071 30,648,745 18,291,582 16,067,076
Fm’ryﬁ EETE e e . ! disposel of ‘Texas Cities Gas Co. properties around those two cities. % 3560";‘_'15‘6%”’"9"— 16,375,366 19,128,655 12,203,710 10,440,925
Gros?\from urailway"-‘ f,g%,fgg 1.2?;1,3‘%9 1,235,017 " 1,158,403 ' . Digest: of Plan Submiited By Company 4 ' . .
Net from railway______ ,226, 555,849 416,604 358,498 o "
‘Net 1y, oper, income. .- " ‘312879 218,066 11w 183,908 g el IO DICROR yiak fou ke reoreanization of the Lone Star Lukens Steel Co.—To Pay 25-Cent Dividend— ' * '
—V. 156, p. 1240, ° ; Systemn, contemp i e, o8 the .Gas Corporation and e« mye duectors o OGL 95 doci i %
: 5, o . . subsidiaries now operating in Texas and Oklahoma into ‘two ' new. p . cclared a dividend of 25 cents per share
i i, : companies to be created under the laws of the State of Texas, .the O the common stack, par $10, from the earnings of the company
Lehigh: & New England RR.—Earnings— ; sale of Council Bluffs Gas, the use of the proceeds from such sale to _ag}d %S subsidiaries for the 16-week period ended Oct. 10, 1942, pay-
Seplember— 1942 1941 . 1040 1939 reduce the outstanding bank loan notes of the Gas Corporation, and ':’LacE}!x °‘f'd”‘ t(])whulders of record Oct. 31, This compares with 30 cents
Gross from rallway.... $565775 ~ $443,740 = $397,646 . $422,437 - ihe distribution of the common stack of Northern Natural owned by Pavmg“é gn 1 a2y 16 and Aug. 15, last, and 20 cents on Feb. 14, 1942,
Net from railway "0 244755 179,803 164179 202112 = the Gas Corporation to the stockholders of the latter as a dividend, caih ond Aﬁlg g i ;sg1D2§re20a52goéle(;xv{§:ea§l‘fb' +® 1"5*;‘1 M‘;gnlv 20 cents
Nflgl;:n gxlﬁlincome---“ 152,761 120,125 94,226 159,333 - Disposition of Council Bluffs Gas Ainid Northern Natural ‘ ' s e
Gross from vallway... 4,673,054 o8 65 o603 The Gas Corporation’ will sell either the securities or the assets of Lunkenheimer  Co.—50-C ivi B
Neg ?rom ra?lway,'. i l‘g;iﬁw :{:279:102 gggggég ?'}5:’;’2";3 Council Bluffs Gas for an estimated cash consideration of $1,350,000. A dividend of 50 cents st e?t Dividend
Net 1y, oper. income.__ 1,136,985 1103431 870872 91540 Lt Ihe assets ave sold rather than the securities, the company wiil be . A dividend of 50 cen SYMhle. Nov, 16 1 By oy the gamtnon
. 156, b, 1240 = v fint ' g P dissolved. Although negotiations for this. sale are being carried on at Simils dip'b\aue, bayable Nov. 14 to holders of record Nov. 4.
R L LR € _ the present time, no contract of sale has yet been executed, °. ' HmAr q stributions were made on May 15 and Aug. 15, last, as
: oy - . The Gas Corporation will distribute its holdings of Northern Natural Cngam With 25 cents on March 16, 1942, ;
Lehigh Valley RR.—Earnings—. W, o+ common stock to its stockholders as.a dividend in the ratio of one ., Pavments during 1941 were as follows: March 20, 25 cents; May 15,
September— 1942~ 1941 1940 1939 . Share thereof to each 18.shares of the Gas Corporation stock. Only u%'oslzf and Nov. 15, 50 cents each, and Dec. 15, 25 cents—V. 156,
Gross from- raiiway..... 7 $7,256,891 - $4,991,794  $4,014,309 ' $4,126,832 - hole shares will be distributed;. shares representing  undistributed P N
Net. from railway: :© 2,803,743 - 1,768,686 1276301 '~1359.702 ~ iractional interests will be sold at the most favorable prices obtainable . :
Net ry. oper, income.__". 1,201,391 1,091,646 786,197 . 952939 through arms'-length negotiation and the entire proceeds derived from Maine Central RR.—To Pay $9 Dividend—
. From Jam, 1—: -1 s Vg s B g such sales will be distributed in the_form of cash to stockholders The @irectors ‘on Oct . . 2
Gross from railway.... 55,981,250 41,755,707 24,722,104 32,812,455  having fractional interests. - ‘ the ‘prior preference stosk. pireon por & Lidend of §9 per shite ‘on
Net from railway... 19,267,807 14,201.469 9,646,182 8,583,166 = | AS required by (he agreement under which the Gas Corporation’s & similar distribution was et on hi ertis o Nav. 1 ast peas,
N TJsper income....+ 18,618,257 - 8,485,525 ° 14,909,137 - 4543490  Opilstanding bank loan notes were issued, the proceeds from the sale . TRIAT distrl ver share on Nov. 7, 1040, o 1t Mt vear,

—hiraddition—to—theusual quarterly dividend of 50 cents per share on
the: common stock, no par value, both payable Nov. 2 to holders of
record Oct. 19. ' An extra of 50 cents per share was also paid on
Dec. 15, last year—V, 151, p. 55T

Merritt-Chapman & Scott Corp.—Accrued Dividend—-
A dividend of $2,75 per share. has been declared on account of

Est. Fed. taxes pn inc.. ' 616,990 6,288,238 = 2,245,640 915,385 ~ SEoreialy production assets of the System and will include all assets %ccumlulftiognsmon t};e 6% cumulative preferred A stock, payable

§ now owned by the Gasoline, Company, -the oil and. gas, leases and ~Dec. 1 to holders of record Nov. 14, Distributions of $1.62% each

et proflt oo $LOTS,ATT, §6.008,500 147,214,981 43,002,818 ot productIon properties now. cwnes by the: Ges: Compaty Aol ¢ - Were- mades on. thid issus on June's sad DL last, a$ against $2.50-

hs. cap,  stock. outstdg. . + small_amount "of such assets now owned by Cammunity Natural .~ On March 2, 1942. Payments during 1941 were as-follows: June 2, $5:

E ‘f“l’ par) et Sane 2’5106520 2'5”'2034 2,513,258 2,501,618 - Govporation A will retaln all of the natural gas transmission” and =~ Sept. 2, $2.50, and Dec. 1, $5.50. Arrears on Sept. 2, last, mounted
AINNgs. per: share..,.. - $0.43 $2.78 $2.01 $1.56 - gigtribution properties of the System and, in addition, the gasoline 0 $25.12}2 per share—V. 156, p. 433.

“After deducting materials used, labor and manufacturing expense.
tIncludes non-recurring income of $204,681, as reported in the first
quarter, representing recovery from an.affiliated company of a debt
previously written off, only a portion of which is subject to the Fed-
eral income tax.—V, 156, p, 1504.

Liberty Aircraft Products Corp.—25-Cent Dividend—

A dividend of 25 cents per share has been declared on the common
stock, par $1, payable Nov. 25 to holders of record Nov, 2. Similar
distributions were made on April 14, June 30 and Sept.' 15, last, . as
ageinst 35 cents on July 3, 1941, and 25 cents on Dec. 23, 1940.—
V. 155, p. 2008. o, 4

absorption plants located on the transmission lines,

Corporation B will assume all the liabilities of the Gasoline Company
except notes owing to the Gas Corporation, which will have been can-
celed, and will issue to Corporation A 85,000 shares of common stock
having a par value of $100 per share. The difference between the net
value of the assets to be acquired by Corporation ‘B, minus -the
liabilities it will assume, and the common stock it wil lissue to
Corporation A, an amount. which ‘it is estimated will approximate
$1,000,000 will be puid by Corporation A to Corporation B in cash for
working capital. .

It will be noted that the only security. holders affected by. the plan
other than the hanks holding the notes of the Gas Corporation are

Metropolitan Storage Warehouse Co.—80-Cent Div.—

A dividend of 80 cents per share has been declared.on the common
stock, par $20, payable Nov. 1 to holders of record Oct. 27. Distribu-
tions of 40 cents each were made on Feb, 2, May 1 and Aug: 1, last.

Payments during 1941 were as follows: . Feb. 1, May 1 and Aug. 1,
40 cents each, and Nov.'1, 80 cents.—V. 155, p. 603.

Mexican Light & Power Co., Ltd.—Earnings—
(Canadian Currency)
1942—Month—1941

Period End. July 31— 1942—7 Mos.—1941

, : the stockholders of the Gas Corporation and the minority - stockholders Gross earns, from oper. $1,010,276  $886,125 6,589,771 $5,295,833
Lindsay Light & Chemical Co.—Earnings— of,the Gag Company,... . Oper. exp. & deprec.._. ~ 650,702 - 606,235 4388512  4.924.315
Following consummation of the plan, the stockholders of the Gas
9 Mos. End. Sept. 30—, 1942 1941 1940 1939 Corporation will hold the same proportionate interest in Corporation Net earnings . $359,574 . $279,890 -$2,201,259 $1,071,518
*Net income .. - $34,560 - $99,701 $77,973 $36,982 A, which will own all of the securities of Corporation B, as they now  —v. 156, p. 1153, ; ;
Earnings. per co .- §0.36 $1.44 $1.08 $042  own in the Gas Corporation. They will also own directly their pro-

*After. all (,har‘ges and provision for taxes (based on the new tax
law in 1942.)—V, 156, p. 607.

portionate share of the interest in Northern Natural presently held by
the Gas Corporation, It thus appears that the status of these stock-
holders will not be adversely affected; on the contrary, the benefits

Micromatic Hone Corp.—Earnings—
Earnings for Seven Months Ended July 31, 1942

Line Material Co.—20-Cent Dividend— Which it appears and the System believes will result from the sim- Net sales _.___ .. _______________ . . . $2,708,683

! plification of the System's corporate structure will accrue to them. Cost of sales o - ——w 1,944,533

co;f,t,‘,fogl:gz‘;?sp};';,zilgeﬁl:‘{e‘;satg ‘;’,{,‘{ﬁg;’;& ";%c%ﬁ%"sl\k‘xr ;haql:gi: ncot,?f Moreover, the stockholders will own.the securities of operating: com-  Selling, administrative and general EXDENSeS. o it m e 255,577
pares with 1.‘; cents paid on Aug. 15, last, and 25 .cexits each on  Paniesrather than the securities of a company which is solely & holding .

Oct, 27 and Dec. 15, last year—V, 156, p. 1053, company. Net operating profit - $508,568

The minority stockholders of the Gas Company, of which there are Miscellaneous income : ,103

Lincoln Mortgage Co., New York—Debentures Called
There have been called for redemption as of Dec. 1, 1942, a total

only seven holding a total of 64 shares of stock, will receive $100
per sharve in cash for their stock. As of Dec. 31, 1941, this minority
interest had a book value of $4,447.70 or $69.50 per share. - Earnings

$509,671
22,000

of '$500,000 of 10-year 5% cumulative income debentures due April 1, of the Gas Company for the.year ended Dec. 31,.1941, amounted to  “Provision for excess profits tax 416:000
1048, at par.and interest {rom April 1, 1938, to Dec. 1, 1942, at the g4 55 per share. This stock has had no market for & number of years, -

rate of 5% per annum less all interest previously paid or provided for. - yrder gll these circumstances, .we find that - the plan is fair and Net income $71,671
On each $1,000 debenture interest in the-amount of $210 -has' been equitable as regards the Lolders of this minority interest.—V. 156, Dividends paid —__._______________ 25,467

paild or provided for thereon: so that on a $1,000 debenture interest in
the amount of $23.33 will be payable on the.redemption date. Pay-
ment will be made at. the Central Hanover Bank & Trust Co.; trustee,
70. Broadway, New York, N, Y.—V. 155, p, 504, J

. 607.

Long Island RR.——Earnings——

*The liabilities of the company in respect of Federal income and
excess profits taxes for the years 1938 to 1941, inclusive, have not
been finally determined. It is understood, however, that the Treasury
Department may propose additional assessments in respect of the fore-

i . " September-— 1942 1941 1940 1939 i56 Beri \eots i fiicinally Lacanse GF

Lockheed Aircraft Corp.—$2 Dividend—Pension Plan  Gross from railvay____. $3,295,672 $2,400.243 $2,350.585 $2,371188 %g;"%g,’n;;":;;';,%’,;‘g;‘;,‘;go:{’,*g{;;,*;"},‘;‘gge3333‘3,"°ghg’§,';°1:};‘;gn T

The directors on Oct. 27 declared a year-end dividend of $3 per Net from rallway...... = 006,498 680,160 ' 825254 778,714  touec it is intended  to protest such additional assessments upon
share on the common stock, payable Nov. 14 to holders of record Ne;)g’]-l gg:r.lincmoe___ 210,489 42,047 © 235814 161,007 yeceipt of official notification thereof. Provision for the seven months
Nov. 5. A similar distribution was made on Dec. 27, 1941; one of : Ly ! ’ ,  ended July 31, 1942, has been made approximately at the rates con-
$1.50. on Dec. 23, 1940, and one of $1 on Dec. 23, 1939. . Gross from railway_._. 36,000,047 20,424,847 18,908,458 19,477,008 tained in the proposed revenue bill for 1942 as approved by the House

‘The stockholders will vole on a proposed employees’ retirement Net from railway...._. 7,410,903 5,959,397 4,884,592 5,026,229 of Representatives, normal tax and surtax at the rate of 45% and
income plan at a special meeting called .for Dec. 3, ~The plan, if =~ Net ry. oper. income... 1,992,651 1,123,090 .. 590,158 = 393522  cycess profits tax at the rate of 907 Should the position taken by
approved, will be open to participation by all full-time employees of —V. 156, p. 1240. 4 the Treasury Department regarding the inclusion of overhead in the
Lockheed and. its subsidiaries, Vega Aircraft Corp., and Lockheed Air valuation of inventories be sustained, the company may also. be subject
Terminal, Inc., who have been with the companies more than one year Louisiana & Arkansas Ry.—Earnings— to additional income and excess profits taxes for the seven months
and whose salaries or wages are in excess of $250 a month.—V. 156, ¢ 41 1940 ended July 31, 1942, in the approximate amount of $73,000, calculated
p. 1505. September— 1942 - 19 194 at the aforementioned rates.

Gross from railway y $1,562.705 31.203.219 &06.?13 Balance Sheet as of July 31, 1642 ¢
) \ CHRTIIN N : Net from railway_._ 674,157 69,687 270,552 ; o1, ~ -~

Loew’s BOSton Thea‘tres-co'—EXtra DISt_"lbutwn*‘ - Net ry..oper. income. ... . 105,867 264,965 +157,163 Assets—Cash in bank and on hand. $613,602; customers’ accounts

The company on Oct. 31 paid an extra dividend of 10- cents per From Jan, 1— receivable (less reserve of $3.500), $438,862; other accounts receivable,
share in adidtion to the usual quarterly payment of 15 cents per Gross from railway___. 10,918,266 7,622,014 6,008,254  $50,662; inventories, $945,673; prepaid insurance, taxes and. other
share on the.common stock, par $25, to holders of record Oct. 24. An  Net from railway... 4,487,503 3,133,174 2,059,008 items, $64,771; balances due from “-officers and employees, $1,227;
extra of 15 cents was pajd on Jan, 31, last, on Feb, 1, 1941, and on  Net ry. oper. income_._. mem-— 1,717,933 1,694,006 1,141,558 investment in and advances to CanHidian subsidiary tless restérve of

Aug 1, 1940, and Aug..l, 1939.—V. 155, p. 264,

—V. 156, p. 1240.

$429), $5,142; cash surrender value of life insurance policy, $3,847;
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land ' and buildings not used in
operations (less reserve of $5,081), $42,363; plant and equipment (less
reserve for depreciation and amortization, $181,652), $336,288; patents
(less amortization of $28,6868), $62,616; development expenses. (less
amortization of $16,361), $15,065; leasehold improvement (less amortiza-
tion of $18,570), $29,683; total, $2,608,881.

Liabilitics—Bank loan (payments: due  within one year), $35,000;
accounts payable and accrued expenses, $452,062; advances by Defense
Plant Corporation, $815,370; provision for Federal income and excess
profits taxes, $415,812; long-term obligation, $37,500; capital stock,
$127,335; capital surplus, $120,239; earned surplus, $605,562; total,
$2,608,881.—V. 155, p. 2282.

Jand contract receivable, £9,078;

Mid-Continent Petroleum Corp.—$1 Common Divi-
dend—Earnings— ;

The directors have .declared a dividend of $1 per share on the
common stock, payable Dec. 1' to holders of record Nov. 6. This
compares with 40 cents paid on June 1, last; 75 cents on Dec. ¥ 5
1941, and 40 cents each on June 2, 1941, and on June ‘1 and Dec. 2,
1940.

. For the nine months ended Sept. 30, 1942, the company earned
$2.58 per share on the common after taxes, based on the 1942 tax
bill, it is announced. This compares with $1,91 per share for the
first nine months of 1941 after taxes, based on the 1941 tax bill.

BEarnings for the third quarter amounted to 98 cents per share. after
taxes, compared with 96 cents per share for the third quarter of 1941.—
V. 156, p. 784,

Mid-West Refineries, Inc.—Earnings—
Earnings, Year Ended June- 30, 1942

$6,685,213
5,663,244
167,862
46,742
Net profit from operations. . i LR $807,365
Other income (discounts, €tC.) o mmmm e e 9,676
$817,041
5,473
175,716
275,000

$360,852

Net sales .- e 4

‘Costs, operating, selling and general admin, expenses..
Provisions for depreciation and depletion

General taxes o

Total income
Interest .charges -..- 5
Provisions for Federal income tax:
Provisions- for excess profits tax

Net profit
Cash dividends on preferred stock b 50,719
Cash' dividends on common stock 133,750

Note—Under- Federal income and-excess profits tax laws - presently
in effect, the company’s taxable income for the fiscal year ended
June 30, 1942, is subject to tax under the tax laws applicable to the
calendar year 1941, which have been used in- determining Federal
income and excess profits taxes in this statement of profit and loss.
Subsequent legislation, prescntly pending, may. revise the method of
computation and increase the rates of tax applicable. to ‘one-half of
the taxable income of the company earned during the. fiscal year ended
June 30, 1942.

Balance Sheet, June 30, 1942

Assets—OCash, $339,380; U. 8. Treasury notes, tax, series B, $50,000;
notes  and accounts receivable (less reserve for doubtful —accounts,
$13,402: $356,625; inventories, $538,515; sundry deposits, $2,306; prop-
erty, plant and equipment (less: reserves for. depreciation and. de-
pletion, $434,5623), $1,252,227; patent license, in process of amortiza~
_tion, $40,843; commissions and expenses in. connection' with sale of
preferred stock, $96,625; prepaid  insurance, $26,785; miscellaneous
prepaid and deferred. items, $1,489; total, $2,604,795.

Liabilities—Accounts payable, $203,183; accrued Jiabilities, $87,141;
provision for Federal income and excess profits taxes, $450,000; notes
payable to bank, 3%, due $50,000 July 15, 1943, and $50,000 July 15,
1944, $100,000;.$1.50 dividend cumulative convertible ‘preferred stock
(par $25), $840,700; common stock (par $1), $535,000; earned surplus
(including earned surplus of constituent companies at date of merger),
$414,209; treasury " preferred” stock (1,167 shares), Dr$25,438; total,
$2,604,795.—V. 156, p. 1054.

Midland Valley RR.—Earnings—

September—— 1942 1941 1940 1939
57,869 104,752

79,743

1,059,142 "
492,459
314,984

044 72,072

Net from railway-_— B

Net ry. oper. income...
From Jan. 1—

Gross from railway...-

Net from railway

Net ry. oper., income._.

—V. 156, p. 1241.

37,817

1,076,668'
419,705.
213,744

36,770

988,800
416,934
233,462

1,025,654
469,657
298,300

Midvale Co.—Earnings—
12 Months Ended-— Sept.30;’42 June 30, '42 :Sept. 30, 41
*Net profit. occo-e-w e b sl $2,727,468° $2,924,951" $4,021,274
+Earnings per common share... $4.55 $4.87 $6.70-
»After charges, provisions for taxes (estimated for the first 9 months
of 1942 on the basis of the revenue bill' passed- by: the: Congress and
approved by the President on Oct.: 21, 1942, without taking into account
any credit for the post-war refund provided in: the bill) and other
reserves. . 1On 600,000 shares of no-par.common: stock outstanding..
Note—Figures are subject to. such adjustment” as may result from
renegotiation under section 403. of Public Law 528.—V. 156, pi 1241.

Minneapeolis.Gas Light Co.—Income Statement-—

Years Ended Sept. 30— 1942 1941 1940
Operating; revenues .. $6,975,830. $6,039,137 . $5,749,788
«Operations 3,710,062 3,186,805 2,896,712
Maintenance " 225,388 251,433 259,693
Taxes (including income. taxes). 1,123,176 964,339 777,892
Prov, for retire. & replacements_... 312,483 297,636 277,261

Net operating revenues $1,604,721 $1,538,229
Non-operating ‘income 3,672 3,220

$1,338,924
3,108

$1,342,033

477,634
86,555

5,935

$1,541,450
476,696
86,565
1,914

Gross income
‘Interest deductions A
Amort, of debt discount & expense.
Amort. of preferred stock expense.

Net income
Dividends on preferred stocks
Inc. paym’ts on partic. units

$1,039,099
126,569
70,372

$771,907
126,659
71,985

$970,284
126,818
77,928

$842,158  $573,261
Balanoe- Sheet - As at Sept. 34, 1942

Assets—Property, plant and equipment (including intangibles), $28,-
.347,357; investments, $1,631,556; cash in banks and on hand, $291,222;
accounts receivable (less, reserve for uncollectible accounts of $101,331),
$295,314; merchandise; materials’ and supplies, $476,700; special in-
-terest deposits, $6,348; insurance, $1,864; miscellaneous current assets,
$4,164; special deposit for $6 first preferred stock called for redemp-
tion. (per:contra), $105; specinl deposit for participation units called
for ‘redemption (per contra), $65,163; sinking fund deposit for par-
ticipation units, Oct. 1, 1942, $35,731; unamortized debt discount and
expense- (less unamortized premium), $663,593; natural gas conversion
expense; $48,558; franchise' expense; $69,933; rate litigation expense,
$48,067; prepaid expenses, $26,874; unamortized ' leasehold improve-
ments, $25,518; other deferred charges, $5,023; total, $32,043,091.

Liabilities—Long-term debt, $11,772,000; accounts payable, $223,834;
accrued interest oun funded debt, $156,960; accrued interest on
unfunded debt, $22,841; sccrued taxes—local, State and Federal,
$1,011,501; accrued dividends on preferred stocks, $10,546; other
accrued - liabilities, . $9,623; deferred account payable, $26,250; con-
sumers’ meters and’ extension deposits, $101,942; first preferred stock,
$6 series, called for redemption—not deposited (per contra), $105;
participation units called for redemption—not deposited (per contra),
$65,163; unadjusted credits,. $12,801; reserves, $3,424,092; contribu-
tions in. aid of construction, $162,623; first cumulative preferred. stock
1$100 par), $2,256,700; $5 income: participating stock, $1,333,207;
common stock (no. par), $2,200,000; earned surplus, $387,012; excess
of liquidation over: cost value: of participation units reacquired,

CE S | O ]

Nfat income $1765,536
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_Net from railway..

"Net ry. oper..income...

‘Net from railway

$9,792; liquidation value of participation units outstanding, Dr$1,452,-
568 ‘capital surplus arising from appraisals, $10,308,667; total, $32,-
043,091.~V, 156, p. 1330.

Minneapolis-Moline Power Implement' Co.—Div.—

The directors have declared a dividend of $1.62% per share on
account of accumulations on the $6.50 preferred stock, no par value,
payable Nov. 16 to holders of record Nov. 6, Like amounts were paid
on Feb. 16, May 15 and Aug. 15, last. Distributions of $6.50- each
were made on Dec. 8, 1941, on Dec. 19, 1940, and on Ocb. 27, 1938.
—V, 156, p. 344,

Minneapolis' & -St. Louis RR,—Earnings-—
September—- 1942 1941 1940
Gross from railway.... $1,241,196 $1,055897
Net. from railway-— ... 445,138 328,285
Net ry. oper. income._. 344,345 233,002
From Jan. 1—
Gross from raillway....

1939
$930,639
314,358
188,243

6,614,343
1,325,015
535,884

9,688,686
2,818,414
1,996,230

7,987,553
1,938,606
1,113,402

6,940,299
1,642,244
Net ry. oper, income._. 760,565

—V. 156, p. 1241,

Minneapolis St. Paul & Sault Ste, Marie Ry.-—Earning.s

September— 1942 1941 1940 1939
Gross from railway ... $4,544,204 $3,679,825  $3,724,657 $3,543,852
Net from railway___.__ 1,751,019 1,336,375 = 1,616,849 1,653,921
Net ry. oper. income.... . 1,192,087 878,326 . 1,255,837 1,277,227

From Jan, 1—
Gross from railway__... 31,064,462 23,232,311
Net from' railway...... 8,619,743 6,039,290
Net ry. oper. income.._ 5,123,427 3,418,243

-—V. 156, p. 1330.

20,646,192
4,365,739
1,745,884

26,596,266
7,736,071
4,561,134

Minnesota Mining & Manufacturing Co.— Secondary
Offering—Smith, Barney & Co. made a secondary dis~
tribution on Oct. 22 of 1,800 shares of common stock (no
par) at fixed price of $46% per share, with 80 cents con-
cession to members of NASD.—V. 156, p. 784.

Missouri Illinois Ry.—Earnings—

September— 1942 1941
Gross from: railway.__. $309,278 $250,682
Net from railway_. . 175,189 131,319
Net ry. oper. income... 67,306 56,631

From Jan, 1-— :
Gross from railway-_._.. - 2,399,093
Net from railway.......~ 1,251,385
Net ry. oper. income_.. 537,346
—V. 156, p. 1241,

1939
$232,725
117,370
82,602

1940
$202,333

90,602

28,723

1,976,091
962,547
490,728

1,620,616
710,537
374,146

1,655,841
776,656
460,484

Missouri-Kansas-Texas RR.—Earnings—

September— 1942 1941 1940 1939
Gross from railway.... $5,196,050 $3,172,994 $2,372,411. $2,615,397
Net from railway_.____ . 1,546,933° 946,793 561,345 700,332
Net ry. oper. income... 814,825 467,829 165,029 @ 298,571

From'Jan. 1--
Gross from railway._... 39,120,901 20,457,585 20,984,469
Net: from: railway._ 11,668,840 4,425,276 - 4,260,987
Net ry. oper. income-.. 6,303,436 1,090,222 864,480

—V. 156, p. 1241.

25,234,653
6,982,474
3,262,843

Missouri Pacific RR.—Interest—

Interest of 1% % will be:paid on Nov, 2 on.the Missouri Pacific Ry.
Co. third mortgage. extended: 4% bonds, -due: 1938; on surrender of
interest warrant No. 9:

Interest: is payable at. office of'J., P. Morgan & Co. Incorporated,
New York. i

Earnings for September and-Year to Date

September— 942 1941 1940
Gross- from railway_ .. $17,204,902 $10,293,564 $7,443,369
Net from railway.. 7,802,268 3,828,070 1,748,857
Net ry, oper.. incom 4,821,323 © 2,602,256 930,865

1939
$7,650,353
1,867,638
977,100

Interest and .royalties and" sundry income

*Loss*on obsolete’ in

ment, one of §1.50 per share, was made on Aug, 3, 1831.-V. 156,
p. 1241, : . .

National Acme Co.--Earnings—

Period Ended Sept. 30— 1942—3 Mos,~—1941
*Net profit $1,318,534 858,193 $2,266,371
Earns. per shr. on 500,-

000 shrs. of cap: stock $2.64 $1.72 $4.53

sAfter interest, depreciation ‘and provision for taxes.

Note—Provision has ‘heen made-for Federal, normal. and surtax of
$495,000 and for excess profits taxes of $10,705,000 . for the 9-month
period of 1942 on the basis of rates specified in the 1942 Revenue Act,
but without any. credit for postwar refund. It has not been determined
what contracts, if ‘any, of the company may be subject to provisions
of 1se(:bitm 403 of the Bixth Supplemental Appropriations Act of 1942,
it is stated. d -

. 50-Cent Dividend— :
The directors have declared a dividend of 50 cents per: share .or
the: common stock, par $1, payablo Nov. 20 to. holders 'of record

Nov. 5. A like amount was disbursed on this issue on Feb. 23,
May- 25 and Aug: 20, last. ‘Payments: during 1941: were as follows:

1942—9 Mos.—1941
$2,430,660

$4.86

~May 16 and Aug. 20, 50 cents each, and Nov. 25, 31.—V: 166, p: 1055.

 National Battery. Co. (& Subs.)—Annual-Report— -
R Earnings for the Year Ended April 30, 1942
Gross profit from: operations, less selling, administrative &

general expenses $1,094,379
12,9

$2,007,302
8,304
119,169
‘17,152

Total income ._
Interest paid ...

Sundry deductions

Federal normal income, surtax and declared value excess
profits tax _.o.cceii—w b R s

Federal excess profits tax..

State income taxes..._ =

Unused: provision for prior year

431,000
570,600
20,400
cri9

Net profit $780,756

Cash dividends declared:

On preferred stock 4,427

On common stock 304,592
Earnings per share on 117,335 common shares.... , $6.62

Notes—(1) Provision for depreciation of property, plant, and equip-
ment included .above, $251,764, including. amortizaticn of . defense
tacilities, $24,944. ' Amortization of cost of rented batteries included
above, $32,003. - ¢

(2) ‘The above net profit compares with a net: profit of $478,082,
ot $6.43 each on 114,583 common shares, after preferred dividend re-
quirements in the preceding fiscal year. ' g

Consolidated Balance Sheet, April 30, 1942 ‘

Assets—Cash, $644,510; note, contracts and-accounts receivahle (les
reserves, $117,692), $999,934; inventories, ' $3,120,044; other assets,

- $130,160; land, $99,074; buildings, machinery and equipment (less re-

j‘NetA profit

.serves for -depreciation and amortization, $706,426), $1,241,186; de~

ferred..charges, $63,187; total, $6,298,095. :
Liabilities—Accounts - payable, - $1,386,617; - dividends® payable (paid

‘May -1, 1942), $76,759; accrued expenses, $35,109; Federal and State

taxes on income (estimated); $1,048,000; reserves; $259,871; $2.20 cumu-
lative: dividend" preferred -stock (200,000 no pur: shares), $4,380;, com-
mon -stock (117,347 no- par shares), $1,138,681; capital surplus, $98,437;
earned surplus, $2,250,606; 12.17- shares- common stock in treasury (at
cost), Dr$365; total, $6,298,095.—V. 156, p. 433,

National Biscuit Co.—Earnings—

Period End. Sept. 30-= " 1942--3. Mos.—~1941 194212 Mos.~1941
.. $2,272,618 $2,513,716. $9,700,774 $11,204,596
tEarnings . per share_. $0.29 $0.33 $1.27 $1.50
#After depreciation and provision (of $3,957,016 in the current
September quarter). for” Federal income' . and excess profits taxes,
tOn 6,289,448 shares (par $10) of common stock.~V. 156, p. 1506.

National City Lines, Inc.—Converts St. Louis P. S.

"Bond Holdings—

80,780,152 . 6,753,023
13,086,124 -
5,607,149

Gross from railway__--
Net from: railway.

124,362,994
51,861,791
35,832,237

11,838,250
3,975,502

25,850,110
17,223,994
—V. 156, p. 1418,

Monongahela Ry.—Earnings—
September-— 1942 1941
Gross from railway__.- $570,963 ' - $557,049
Net from railway. 3 335,513 367,482
Net ry. oper. incor 117,888 220,152

From.Jan, 1«
Gross from: railway_ ... 4,240,983
2,656,285

1,420,033

1940
$441,348
251,512
115,122

1939
$420,236:
264,014

149,045

5,299,173
3,127,293
1,149,252

3,888,644
2,349,983
1,190,396

2,766,303
1,609,009
Net ry. oper. income:.. 719,516

~—V. 156, p. 1241,

Mensanto: Chemical Co.—Year-End Div. of 75 Cents—
The directors have declared a year-end dividend of 75 cents per

share” on. the common. stock, par $10, payable’ Dec. 1 to holders’ of’

record Nov. 10 Distributions of 50 cents each were made on this
issue on March: 2, June 1 and Sept. 1, last. Payments during: 1941
were as follows: March 15, June 2 and Sept. 2, 50 -cents each, and
Dec. 1, a year-end of $1.50.—V. 156; p. 1241, :

Montour RR.—Earnings—

September— 1942
Gross- from. raflway___. $255,691°
Net from railway_.._ .. 120,237
Net ry. oper, income._. 81,676

From Jan. 1—

Gross from' railway..._
Net from railway....-
Net ry. oper: income...
—V. 156, p. 1241, R

Mountain Fuel Supply Co. (Utah)—30-Cent Dividend

A dividend of 30 cents per ‘'share has been declared on the common
stock, . par $10, payable Dec, 8-to. holders of record Nov. 17.. This
compares. with: 15 cents paid on: June 10, last; 30 cents on Dec. 6,
1941, and 15 cents on June 10, 1941.—V. 1565, ps 1680,

Nashua Mfg. Co.—Extra Pref. Div.—$1.50° Com. Div.

The " directory recently declared a dividend ' of $1.,50 per share on
the common stock, no par value, and an extra dividend of’ $1.17 per
share on the $5° first preferred: stock, no - par-value; bhoth* payable
Oct. 31 to holders of record Oct, 29. g .

On May 22, last, a distribution of 50 cents was made on the
common stock, the first since .1921. ° - 5

The company on July 1, last, paid an extra dividend of 83 cents
per share on the first preferred stock, and on Jan. 2, April'1, July.1l
and Oct. 1 of this year paid regular quarterly dividends of $1.25" per
share on the same issue.—V. 156, p. 1055.

1939
$218,925

108,902

102,779

1941
$248,499
122,768
89,470

1,761,031
764,662
625,342

1940,

$233,037
122,174
106,298

1,722,305
730,743
710,930

2,026,232
832,529
584,457

1,391,963
550,687
594,606

Nashville Chattanooga- & St. Louis Ry.—Earnings—
September-— 1942 1941 1940 1939
Gross from. railway.___. $3,135,649 $1,664,546. $1,286,498 $1,323,364
Net from railway 1,359,531 535,611 304,082 424,927
Net ry. oper. income._.. 746,653 333,286 212,595 320,407

From Jan, 1-~
Gross from railway__.. 14,219,125 11,013,287
4,187,823 2,443,250

Net from railway..__.
Net ry. oper. income..—. 2,505,557 1,496,087

$3. Dividend—

A dividend of $3 per share has been declared on the common. stock,
payable: Dec. 1 to. holders of record. Nov. 12,. This: compares with $1
each paid on Feb. 26 and Dec. 30, 1941; none since. Only one
distribution of $1 per:share was.made in 1940. The previous pay-

20,785,586
6,668,197
3,634,437

11,157,564
2,189,972
1,277,188

$i3 1% . 8 L I

The company has converted its holdings of $1,869,505 In 25-year

“convertible income 4% bonds of St. Louis Public Service Co. into St.

Louis Public Service Co. class. “A' stock, at the rate of 60 .shares of
stock' for each $1,000 principal amount of bonds.

E. Roy Fitzgerald, Chalrman and President of National City Llneii.

.Inc., stated that.the conversion was -made at this time because. the

company felt that “from an investment, standpoint we: believe this to
be'in our best interest,”——V, 156, p. 1506,

National Linen Service Corp.—Offering Completed—:
Allen' & Co: report that the- 19,148 shares of common stock: (voting

trust certificates) recently- offered by-them have been sold and price
_restrictions have been withdrawn.—V. 156; p:' 1506,

Nazareth Cement Co.—25-Cent Common Dividend— '
The “directors have declared a dividend of 25 cents. per share on
the common stock, no par value, payable Nov. 25 to holders of record
Nov. 10.. This compares with 40 cents paid on: Nov. 20; last year, and

“10- cents on July 10, 1941,

‘nos par value, payable Dec. 1, to-holders of record Nov. 20.

Net from: rajlway.

The direclors also- declared the usual semi-annual- dividend of-$3.50
per share-on: the 7¢% cumulative preferred stock; par §$100, payable
Dec: 15 to holders of record Dec. 1. 3

Nehi Corporation—Earnings—

9 Months Ended Sept. 30— 1942 1941
Net earnings. after all charges_. . occoe o n “$797,5566 1$895,699

“Also after provision of’ $536,000' for estimated Federal. and state
income taxes and $1,094,000 for Federal eXcess. profits taxes, as
computed under the Revenue Act of 1942. Company will ' be entitled

‘under the' Revenue Act of 1942 to a. post-war credit (10 of Federal

excess profits tax) of approximately $109,400, which amount has not
been included with the above-stated earnings for the nine months
ended Sept. 30, 1942, tAlso. after provision: for income and excess
profits taxes in the amount of $975,000.—V, 156, p. 867, .

Nestle-Le Muar Co.—Accumulated Dividend—

A dividend of 10 cents per share has been: declared” on account of
accumulations on the $2 cumulative and participating class A stock,
A similar
distribution was made on this issue on Sept. 1, last, ~The previous
payéra;nb, also 10“cents per share, was made on Nov. 1, 1941.—V. 156,
P. H 4

Nevada Northern Ry.—Earnings—
September— 1942, 1941
Gross from railway.._- $60,686
29,373
13,246

1939
$56,194

26,068

18,255

473,113
223,652
143,113

1940
$68,808"
39,569
Net 1y, oper. income _. 18,770
From Jan, 1--

Gross. from - railway
‘Net from railway..
Net ry. oper, income__.

531,578
257,397
116,820

525,563
| 244,972
147,473

'553,619
308,614
201,471

~V. 158, p. 1241,

New England Gas & Electric Association—Output—

For the: week: ended Oct. 23, this Association reports electric output
of - 11,929,003 ' kwh, - This- is” an. increase' of 144,189 kwh., or 1.22%
above production of 11,784,814 kwh. for the corresponding week a
year- ago.

Gas-output for the Oct. 23 week is reported at. 110,313,000 cu. ft.,

an increase of 8,395,000 cu. ft,, or 8.24% above production.of 101;-

‘ 918,000 cu. ft. in the corresponding week a year ago.—V. 156, p. 1506.

New England Power Association—Output Up 6.78%—

Total production in kilowatt-hours, bothgenerated and purchaéed.
of New England Power Association .and gubsidiaries for the week
ended: Oct. 17, 1942 (the amount available for New- England Power
R ‘ ) DS 0 TN TR O T B A i
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"Association and other reporting companies apd secondary -sales to
other utilities), was 60,678,569 as compared with 56,826,503 kwh. for
‘the week ended Oct. 18, 1941, an increase of 6,787¢.,—V. 156, p. 1242,

New Jersey Zinc Co.—$1 Dividend—

A dividend of $1 per share has been declared on the.common stock,
par $25, payahle Dec. 10 to holders of record Nov. 20. This compares
“with 50 cents paid on Sept. 10, last; $1 on June 10, 1942, and 50 cents
‘on Marcin 10, 1942, Payments during 1941 were as follows: March 10,
50 cents; June 10 and Sept. 10, $1 each, and Dec. 10, $1,50.—V. 156,

©p. 609, s 5

Newment Mining Co.—Asset Value—

With' sccurities at market or fair value, an estimated net worth
per - share of $39.34 on Sept. 30, 1942, was reported by the com-
pany. This compares with:. $38.62. ‘a. share on"June .30, 1942, and
$44.20 a share on-Sept. 30, 1941.—V. 156, p. 698. s

! New Orleans & Northeastern RR.——Eafnings—

September-— 1942 1941 1940
Gross from raflway-.._. $1,196,713 " $501,552 $294 597
'Net from railway. ... '.1133,288 269,332 128,344
"Net ry. oper. income... 67,546 139,528 68,953

From Jan, 1—

‘Gross trom raflway._.__
‘Net from. raiiway
Net ry. cper, income.__.
~V. 156, p. 1242,

1939
$289.333
130,173
73846
3,915,554 2,356,734

1,977,821 836,781
994,774 344,362

8,408,736
4,820,020
1,457,351

2,251,237
824,621
326,078

New Orleans Texas & Mexico Rya—Earn.ings——‘

Septémber— 1942 1941 1940
1Gross {rom rallway.._.. $595,869 $260,952 $148,533
Net from raflway = Sov,007 Y4219 vy PG oY%
Net ry. .oper. income.... 260,099 94,087 18,771 39,430

From Jan. J— = e L i
“Gross from ra.lway.. .. 2,135,182 1,772,272 1,769,330
“Net from railway..__.._ 172,430 ' 489,440 470,166
-Net ry. oper. income___" 813,599 557,402

=V 156, p, 1242, ",

Newport News Shipbuilding & Dry Dock ‘Co.—Divi-
dends—New: Director— Pt
... The directors on Oct. 28 declared a dividend of 50 cents per shar:
on the commen stock, payable Dec. 1 to holders of record Nov. 16,
‘and the usual quarterly dividend of $1.25 per share on the $5 cumu-
‘lative convertinle preferred stock, payable Feb. I to holders of 'record
Jan, 15.- A quarterly distribution of $1.25 per share, previously dé-
ciared, is also payable Nov, 2 to holders of record Oct, 16. :

Payments of 50 cents e€ach were made on  the commen stock on
March 2, June 1 and Sept. 1, last, while during 1941 the following
dishursements' were made on ‘this issue;  March '3, 40 cents; June 2
and Sept. 2, 50 cents each; Dec. 1, 60 cents, and Dec. 29, a year-end
.of 50 cents; X

John W. Hanes of New York City, formerly Under-Secretary of the

1939
$165,997

" 4.641.988
2.667,616
2,447,022

‘p

¢ New York Central RR.—Earnings—
; (Including All Leased Lines)

1942—Month—1941 19429 Mos.—1941
Period End. Sept. 30— $ $ 8 §
.Ry. oper. revenues____
Maint, of way & struct.
‘ Maint. of equipment._..
“Traffic expenses _......
Transportation (rail)..
Other expenses

55,089,267 - 40,083,924 428,793,359
7,609,610 5,028,779 - 48,561,302
9,056,917 7,717,553 80,623,737

635,049 552,230 5,304,136

16,679,854 13,268,878 144,848,144

1,773,846 1,395,571 -14,996,828

327,534,222
36,200,685
65,737,636

4,937,989

115,109,132

11,968,020

Net rey. 'fr, ry. oper.
*Rallway tax .accruals.
*Equip. and facil. rents..

19,433,991
7,424,501
1,564,682

10,444,808

12,090,863
4,297,133
1,330,227

134,459,212
61,851,846
13,750,922

93,580,760
36,137,035
11,296,783

58,856,444

12 580-67

46,146,942

13-681.883

Net ry. oper. income 6,463,503

. Other income .

497,868 X

. Treasury, has been elected a -director of. the- corperation.—V. 156, -
. 698, . -

be paid beginning Nov, 2, 1942, at office of the company, Paterson,
N. J.

Earnings for September  and Year to Date

September— 1942 1841 1940
Gross trom rallway._.__. £467,193 $310,636 $273,718
Net from railway._ 249,253 139,922 93,902
Net ry. oper, income._ . 119,669 83,701 32,253

From Jan, 1—

Gross from rallway____
Net from railway.._ ...
Net ry. oper, incomec.....
~V. 156, p. 1331,

1939

| 3,208,810
1,401,938
706,954

2,712,593
1,175,204
589,240

2,360,457
850,352
325,585

2,229,863
737,932
149,146

New York Railways Corp.—Bonds Called—
See New York City Omnibus Corp., above.—V. 145, p. 1842,

i Norfolk Seuthern RR.—-Earnings—

September— 1942 1941
‘Gross from railway..__ $766,421 - $539,150
Net from railway.._.._. 287,548 175,570
Net ry. oper. income... 125,571 110,461

From Jan. 1-—- : i
Gross from railway. .. 4,102,179
:Net. from rallway . ... 1,104,105
Net ry. oper. incomeé._. 612,105
—V. 156, p. 1242,

1939
$399,299

97,307

45,417

1940
$414,613
113,288

59,522

-.5,854,128
2,041,098
991,356

3,341,938 - 3,417,090
- 568,353 677,620
109,134 229,630

i **North ‘American Aviation, Inc.—~$1 Dividend—

The directors on Oct, 22 declared a dividend of $1 per share on- the
common stock, payable Nov. 23 teo holders of record Nov. 2, This
compares with $1.50 paid on Dec, 24, last year; 75 cents each on
Aug. 20, 1941, and on Dec. 24, 1940; 50 cents on July 1, 1940, and $1
on Dec, 15, 1939.—V. 155, p. 2283,

North American Car Corp.—Certificates Called—

All of the outstanding equipment trust certificates, 1940 series, have
been called for redempiion as of Nov. 15, 1942, at par and dividends,
“plus a premium of 1% ‘i the case of certificates which by their terms
‘miature in ‘the- years 1943 to' 1943, both inclusive, and & premium of
27 in the case of cartiiicates maturing by their terms after Nov. 15,
1945. Payment will be made at the Continental Illineis National
Bank & Trust Co., trustee, 231 So. La Salle St., Chicago, Ill.

Tertificates maturing on Nov, 15,1942, and dividend warrants apper-

' taining thereto, will be paid at their face amount.—V, 156, p. 1057.

North-American Finance Corp. (& Subs.)—Earnings—
t. 9 Mos. End, Sept, 30— . 1042 1941 1940 1939
Operating ~ income $432,950 $447,917 $387,027 $345,408
Operating expenses ... 312,335 282,621 248,272 226,695

Net™ inc. from: oper... ... $120,615 $138,755
Other income i
Other deductions _.._. -

Bst. prov. for inec. tax;

$165,296
31,694
24,357
51,760

$118,714

-- 328
25,703
35,117

$59,795

16,301

29,267 20,549

Net income
Dividends : -paid -— prior
pref. $0.80 _-_
Preferred. T0 <-icwow 2,095 2,344 2,899
Class A common.___ 33,452 61,686 57,310

Consolidated Balance  Shect, Sept. 30
1942
$2569,621
1,654,123
38,159
9,028
808,495
32,341
17,389

$2,819,156

$120,773
2,059

$87,801. $82,192

2,059 2,124

Assets— -
Cash in banks and on hand
*Notes receivable
Cash surrender value of life insurance
Other notes and accounts receivable_.____.____
Notes receivable—contra. to be offset at matus.
- Furniture and fixtures, depreciated . value
Deferred charges

1941
$205,166
1,566.023
33,178
13,261
703,610
23,929
20,010

$2,565,176
.- Liabilities—
Notes and accounts payable. ____.. .

$755,449 $592.017

1A ’
monﬁh, the travel between
Mr, Hunter explained.

The decrease was due to the reduction of service through the tempo-
rary cancellation of some flights to permit overhaul of equipment.
In August revenue passengers totaled 8,007, and revenue passenger
miles, 4,985,027,

A large percentage of the air travel was traced directly to the war
effort, and an analysis of the figures for the first half of October
shows that there is still heavy travel by air due to the present
emergency.

The appointment of Ernest W. Yoris, former Seattle police officlal,
and a nalionally-known detective .and investigator, as director of
internal security for Northwest Airlines, Inc., ‘was also announced by
Mr. Hunter.—V, 156, p. 1242,

Chicago and the Pacific Coast was heavy,

Northwest Bancorporation—25-Cent Dividend—

A dividend of 25 cents per share has been declared on the common
stock, no par value, payable Nov, 25 to holders of record Nov. 10. A
similar-distribution was made on May 25, last, and on Nov. 25, 1941,
which compaves with 20 cents on May 26, 1941, and 10 cents eacit
on May 25 and Nov, 23, 1940.—V.. 153, p. 1603. .

Northwestern Pacific RR.—Earnings—
September-— 1942 1941
Gross from railway... . $527,781 $365,627
Net {rom railway. . ~.* 230,318 68,066
Net ry, oper. income._._ 184,812 27,765

From Jan. 1—
Gross from railway_._ .
Net {rom railway.. =
Net ry. oper. income..__
*Loss.~V. 156, p, 1242,

1940
$301,912
34,631
3,029

1939
$290,169
2,861
#24,659

3,567,117
832,551
471,201

2,614,662
229,980
*99,766

2,427,161
*8,271
©294,433

2,464,697
“9,496
#260,673

Norwich Pharmacal Co.—Earnings—
{And Swubsidiary)

19423 Mos,-—11941
$524,702
275,405

Period End. Sept. 30—~
“Profit
~Prov. for Fed. taxes__.

19429 Mos.—11941
$433,481 - $1,347,185 $1,019,096
181,929 809,512 427,704

Net. profit
Shares -of cap. stock..
Earnings per share._..

*After depreciation,

$249,297
796,287
$0.31

but before

$251,552
796,282
$0.32
reserve for

$537,673
796,287
$0.67

Federal taxes.

$691,392
796,282
$0.74

tAd-

* justed.—V. 156, p. 1057.

Qaldale Inc., Chicago—Registers With SEC—

The company on Oct. 21 filed with the SEC & registration state-
ment (2-5053. - Form F-1) covering voting trust certificates for 1.058
- Shares of preferved stock (par $100) and 117 shares of common stock
(no-pary. The certificates are to be issued in connection with the
extension of a voting trust agreement for a period of seven years
from Aug, 15, 1942, to Aug. 15, 1949, unless continued for a longer
period by vote of 51¢% of class A certificates which represent pre-
ferred stock. ’

Oklahoma City-Ada-Atoka Ry.—Earnings—
September—— 1942 1941 1940
Gross from rallway.. . _ $136,206 $38,418 $25,847
. Net from railway....__ 82,827 13,241 7,188
Net ry. oper, income._. 38,190 10,848 997

From Jan, 1—
Gross from railway_._. 228,025
Net, from ralway_ . ... 78,545
Net ry. oper, income.... 22,408
“Deficit~~V. 156, p. 1243,

1939
$38,736
14,123
6,929

947.788
540,246
242,695

213,485
45,670
712,037

289,863
89,412
30,379

-Oliver Farm Equipment Co.—$1 Dividend—

A dividend of $1 per share has been declared on the common stock,
no par value, payable Nov. 25 to holders of record /Nov. 6. Distribu~
tions of 50 cents each were made on Feb. 14 and July 17, last, and on
Jan. 6 and Oct.-22, 1941.—V. 155, p. 2461.

Ontario Silknit, Ltd.—Accumulated Dividend—

1,146 007 1,507,921

71,437,119
3,413,754
35,834,320

59,828,825
1,197,669
36,806,813

. Total income ._..
. Miscell. deduc. {r. in
: Total fixed charges....

11,590,815
2,379,662
4,102,548

7,971,424,
124,268
4,076,431

Net income 3,770,705

*Includes Fed. inc, and
. excess profits taxes..
—V. 156, p. 1242.

5,108,605 32,129,045 - 21,824,343

4,162,700 -1,251,300° .31,610,121 - 8,763,832

+ -~ New-York Chicago & St.-Louis RR.—Earnings-—-

September-—- 1942 1941 1940
1 Gross from railway._._." $8,058,103 $5,380,844 ' $3,972,905
‘Net from raflway._. 4,064,381 - 2,401,515 1,416,245
+ Net ry. oper, income_.. - 1,146,786 - 1,453,957 795,661
i . From Jan 1-— . .
- Gross frem railway_o__ 64,009,094 43,519,315
" Net from railway...... 29,864,426 18,598,137
<t Net ry. oper: income... 9,659,741 11,172,120
~=—V. 156, p. 1154.

-New York City Omnibus Corp.—Bonds Called—

There have been called for redemption as of Jau. 1, 1943..out. of
~unexpended sinking fund moneys, a total  of ~$84,000 of New York
+* Railways Corp. prior lien bonds, series A, due July 1, 1958, at 105 and
"~ interest. Payment will be made at the Central Hanbver Bank & Trust
* Co., trustee; 70 Broadway, New. York, N. Y.—-V. 155, p. 2283,

1939
$4,050,378
1,626,491
1,105,326

33,499,952
10,342,768
5,388,401 -

30,350,037
9,467,438
5,059,585

New York Connecting RR.—Earnings—

©  September— 1942 1941

. Gross from ra‘lway._ $215.606 $400.941
:Net from railway_. 78.567 293,735
Net ry. oper. income___ 139,187 281,203
. FromJan, I—

. Gross from railway. ...

! Net from railway: . ;
Net ry. oper. income.._
»—V, 156, p. 1242,

New York New Haven & Hartford RR.—Interest on
Naugatuck RR, Bonds— -
" The interest due Nov. I on Naugatuck RR. first mortgage 44 50-year

gold bonds, due 1954, will be paid on that date at office of Second
. National Bank, New Haven, Conn.—V, 156, p. 1419.

1940
$229,877

149,861

135,786 °

1,869,819
1,276,368
985,180

1939
$229,932

165,140

174,527

2,173,639
1,129,562
1,375,938

3,520,484
2,642,663
2,515,318 -

1,268,852
972,392

New York Ontario & Western Ry.—Earnings—

September— 1942 1941 1940
S Gross from rajlway.__.. $597,721 $577,980 $439.373
Net from railway___ 38,181 116.170 *1,746
Net ry. oper. income.._ ©24,431 33,443 “81,591
From Jan. 1— :
Gross from railway....
Net from ra‘lway_..
Net ry. oper. income..__
*Loss.—V. 156, p. 1242,

Nongquitt Mills—To Pay $1 Dividend—

A dividend of $1 per share has been declared on the common stock,
no par-value. payable Nov. 13 to holders of record Oct. 27. A similar
: distribution was .made on this issue on Aug. .14, last, as against $1.25
on May 14, 1942, and $1 on March 3, 1942, During 1941 the following
payments were made: March 4, 75 cents; May 14, $1; Aug. 14, $1.25,
“and Nov. 14, $1.25.—V. 155, p. 1755. ’ .

1939

5,699,635
848.420
139,433

4,707,051
591,274
#118,493

4,114,328, -
132,809
*586,710

4,766,318
492,407
#338,877

.New York, Susquehanna & Western RR.—Interest— .’
‘. The .interest due Nov. 1, 1941, -May 1, 1942, and Nov." 1, 1942, on

the “terminal first mortgage 50-year 5% gold -bonds, due 1943, will

1,880,800 -

igitized for FRASER
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Dividends payable —_ . ..
+Interest on - debentures
Certificates of investment fully paid._
Accrued ‘taxes _.
Deferred income
Convertible ‘debentures, 6%, due 1¢ St
Certificates of investment ‘— Contra — offset
against notes at maturity z
Reserves
s Prior  preferred stsck
7% cumulative preferred stock._
¢, Class A common Sstock. .
Class B common stock-
Capital * surplus
Earned surplus

1,469 22,372
1,890
25
51;400° "' 63,000
703,610
135,470
38,381
41,200
167,176
25,000
648.931
126,103

808,495

134,212

$2,819,156  $2,565,176

“After reserve for doubtful loans of $132,185 in 1942 and $130,693 .in
1941.—V. 156, p.-257.

‘Northeastern Water & Electric
on Plan with Respect to Sale—

The SEC, as the result of a request for public hearing, on Oct. 23
ordered the record reopened and set a hearing Oct. 3¢ on the amended
“application  filed by Denis J. Driscoll and Willard L. Thorp, trustees
of‘Associated Gas & Electric Corp,, “with respect to the-sale of 155,747
shayres of common stock of Northeastern to John H, Ware Jr. and Penn-
Jersey Water Co. for $3,805,197.
The SEC permitted the original declaration te become effective last
- March 3, and subsequent orders were entered extending the time to
Dee, 15, 1942, The trustees later filed the amended declaration which
set -forth certain changes in the contract of sale, including a reduction
to $3,224,665 -in the purchase price.
As the result of the request for a public hearing the SEC on Oct. 23
“ordered that the amended declaration shall not become -effective until
further order. §
“The hearing will consider -whether the consideration to be received
“ by the’ trustee -is- fair-and reasonable; ‘whether terms and conditions
of 'the preposed- transaction, including changes in the contract of sale
are detrimental to the public interest or to the inferests of investors
and consumers, and whether the acquisition by the trustees of a 37
. eollateral note in the amount of $2,000,000, satisfies the standards of
Section 10 to the Holding Company Act.

'50-Cent Dividend—

The company on Oct. 31 paid a dividend of 50 cents per share on
the common stock, par §1, to holders of record Oct. 27, This compares
with 65 cents paid on March 17, last; 85 cents on Dec. 29, 1941;
60 cents on Dec. 20, 1940, and 50 cents on Jan. 10, 1940.—V. 156,
P, 1420. | 3 :

Northern Pipe Line Co.—BO—Cent Dividend—

A dividend of 30 cents per share has been declared on the common
stock, payable Dec. 1 to holders of record Noy. 13.. This compares with
50 eents paid on June 1, last, 90 cents on Dee. 1, 1941, and 50 cents on
June 1; 1941.—V. 155, p. 1682.

Neorthern States Power Co. (Del.)—Weekly Output—

Electric output of the Northern States Power Co. system for the
week ended Oct. 24, 1942, totaled 36,817,000 kwh., as compared with
36,263,000 kwh. for the corresponding week last year, an increase of
1,5%.—V. 156, p. 1507.

Corp.—SEC Hearing

Northwest Ai_riines, Ine.—September Traffic Off—

During September a total of 5,936 revenue passengers used the com-
pany’'s. planes, Croil Hunter, President and General Manager of the
: system, announced. |
- “Revenue passenger miles for the month totaled 4.045.666, Mr. Hunter
- said, :and :although' the. figures in both revenue passenger miles and
revenue passengers showed a decrease as compared with the previous

A dividend of $T per shate Has Deen declared on aceount of GcEUinii-
lations on the 7% cumulative preferred stock, . par  $100, payable
Nov:- 20 to holders of record Nov. 5. “A similar distribution  was
made on Aug. 15, last, as compared.with $1.75. on April 15, 1942, and
$1 each on April 15, July 15 and Nov..15, 1941.—V. 155, p. 611.

Otis Elevator Co.—Year-End Dividend—

A year-end dividend of 35 cents per. share has been -declared on
the common stock, payable Dec. 21 to holders of record Nov, 24. This
compares with 25 cents paid on Sept. 21, last, and 20 cents each on
March 20 and June 20, 1942, Disbursements during 1941 were as

; follows: March 20, June 20 and Sept. 20, 20 cents each, and Dec. 20,
40 cents.—V. 156, p. 435, ; { H

Owens-Illinois Glass Co.—50-Cent Dividend—

The directors have declared a dividend of 50 cents per share on the
common stock, par $12.50, payable Nov. 15 to holders of record
Oct. 30. - A like amount was disbursed on Feb. 15, May 15 and Aug, 15,
last, and on Feb, 15, May 15, Aug. 15 and Nov. 15, 1941. A year-end
dividend of 50 cents was also paid on Dec, 29, last year.

Consolidated Income Account, Year Ended April 30

1942 1941
’ $ $

Net sales, royalties & other operating revenues 146,884,347 114,051,689
*Cost of sales_. L 108,367,719 87,745,496
26,306,192
8,955,610
265,833
283
48,644
972,790
237,880
364,253

38,516,629
9,822,264
210,833
60,808
628,250
1,341,438
279,450

. 273,810

Manufacturing profit and net operating revs,
Selling, general and administrative expenses._ ..
Interest on debentures
Other interest
Provision for management bonus

. €ash discounts on sales.
Provision for bad debts...
Sundry expenses and losse:

$15,460,898
1,027,668

$25,899.775

Other - income o 356,724
Cash proceeds received--inm year fronm sale “of
patent rights and licenses.._.______ . ___.___ ; 30,000
$26,286,499
1,391,305
4,036,000
12,388,050
32,106

* $8,439,037
Number of shares outstanding at end of period' ~ 2,661.204  2,661.204
Earnings per share ; $3.17 $3.26

*Royalties paid, patent, development and other operating expenses,
including depreciation of manufacturing plants and amortization of
leased equipment: 1942, $3,703,276; 1941, $3.501,541.

Note—Provision for Federal normal and excess profits taxes for the
nine months of 1942 included herein is based on an estimate of the
requirements under the anticipated new tax law.—V. 156, p. 786.

317,500

$16,526,067

4,026,925
3,809,850
16,495

Total income _— =
" Past serv. annuities covering certain employees
Federal normal income tax._..._. L2, 2.
Federal excess profits-tax._.

$8,672,797

Park-Wilshire Co.—Resumes Dividend—

The directors have declared a dividend of $1 per share on the
voting trust certificates representing common stock, par $10, payable
Dec. 1 to holders of record Nov. 15.

Distributions of $1 per share were also made on this issue on
June I and Dec. 1, last year, and on Dec. I, 1940, as against $1.25
on June 1, 1940.—V. 151, p. 3570. . :

!
Parker Pen Co.—Dividend Dates— -

The company has advised the New York Curb Exchange :.that the
record date on cemmon dividends' of 25 cents regular and: 25-cent
extra, as previously announced, is inecorrect and that the correct
record date for the dividends is Nov. 16. See V. 156, p. 1508.

\
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Patchogue Plymouth Mills Corp.—$1 Dividend—

THe directors have declared a dividend of $1 per share on the com-

7 to holders of record Oct. 30. A 'similar

distribution was made on March 10 and June 30, last; none since.
Payments of $1 each were also made on March 24, Apnl 24, Nov. 12

and Dec. 9, 1941,—V. 155, p. 1018. .

Peabody Hotel Co., Memphis, Tenn.—Bonds Called—

There have been called for redemption as of Nov. 1, 1942, a total
of $100,000 of 10-year second mortgage and collateral trust 5% bonds
dated’ May 1, 1934, at 100 and interest. Payment Wwill be made at
the National Bank of Commerce, trustee, Memphis, Tenn.

Pennsylvania RR. ——Earmngs of Company—
September— i 1942 1941 1940 1939
Gross irom railway.... $'7'7 659,468 $56,250,123 $42,687,076 $40,332,013
Net from railway_._._. 30,939,221 17,917,408 13,101,437 - 14,107,965
Net ry. oper. lncome___ 17,165,666 11, 032,651 ’7888 428 © 9,611, ‘312

From Jan. 1—
Gross from' railway.... 609,241 455 446,309,081 347,189,551 300,513,224
Net from ralway 201,522,676 127,956,534 100,202,616 83,899,295
Net ry. oper. income... 93,685,208 73,810,721 55,948,047 48,169,897
—V. 156, p. 1508,

Pensylvania-Reading Seashore Lines—Earnings—
September— 1942 1941 . 1940 1939
©$949,632  $826,393 - $572,027 ' $627,555
-308,189 264,407 . *121,710 ' 139,696
'62,832 ' © 60,350 . ®332,585" 56,795

6,032,361
1,180,716
458,437

Wet from railway. .

Net ry. oper, income.l. '
From Jan, 1—

Gross from railway....

Net from railway

Net ry. oper. income._..
“Loss.—V. 156, p. 1243.

Peterborough & Hillsborough RR.—Abandonment—

. The ICC on Oct. 10 issued a certificate permitting abandonment
by the road, and abandonment of operation by the Boston & Maine
RR., lessee, of the line of railroad extending from Peterborough to
in the town of Hancock, a distance. of approxi-
mately 6.52 miles, all in Hillshorough County, N. H,—V. 153, p. 249..

7,235,635
1,726,528
#268,510

4,628,342
*58,818
°1 724,126

4,493,569
156,940
1,385,899

Phelps Dodge Corp.—Debentures Called—

There have been called for redemption as of Dec. 15, 1942, a total
of $776.700 of convertible 312% debentures due June 15, 1952, at 103
and interest. Payment will be made at the office of J .P. Morgan &
Co. Incorporated, sinking fund agent, 23 Wall St., New York, N. Y.
Any debentures drawn for redemption may be convelted on or before
but not after Dec. 15, 1942, into capital stock of the corporation,

On' Oct. 23 there still remained $107,500 of debentures previously

" drawn for redemption but not presented for payment.—V. 156, p. 1058.

Philadelphia Suburban Water Co.—Earnings—

12 Mos. End, Sept, 30— 1942 1941 1940 1939
Gross revenues - $2,793,085 $2,638,610 $2,477,678 $2,437,425
Oper. (incl. maint.) . 818,692 : 737,249 695,242 675,372
Taxes - (not - inel,

income tax) 100,228 128,824

131,334 129,704

$1,632,349
676,000
10,927
94,429
241,482

Net earnings ...
Interest charges
Amort. & other deduct.
¥ederal income tax_._._.
Retive, exps. (or deprec.)

$1,874,166
542,430
93,412
279,000
259,630

$1,772.536
596,096
69,351
230,851
253,351

$1,651,102
676,000
11,677
123,315
247,046

Bal.vavail. for divs... $699,604 $622,886
Balance Sheet, Sept. 30

$393,064 $609,511
Assets— 1942 1941
Fixed: capital ... - $28,095,452 $27,232.250
1,476,258 2,059,707
800,197
160,338
161,600
188,693
(13,073

U. 8. Government bonds
Accounts receivable ...
Materials and supplies....
Other- current assets_.
Prepayments

198,860
119,489
180,673

11,675

Special deposits - 195 7 -7 7385,
J 838,721

Unamort. disc., exp. 698,721
167,124

84,316

158,646
39,871

Total

Liabilities—
Preferred stock ..
Common stock:;
Funded indebtédness
Consumers’, deposits

$31,845,966 $30,840,277

$3,200,000
2,500,000
17,650,000°
25,759
19,012
360,771
377,376
134,843
29,881
845,422
3,495,328
3,207,574

$3,200,000
2,500,000
117,325,060
32.685
30,709
669,232
335,351
131,666

. 34,661
852,637
3.232,064
2,496,272

Maintenance exten, deposits......
Accrued taxes _
Accrued interest ..
Other accrued liabilities

Unamort, prem, on outstandmg funded deht__
Reserves

Total $31,845,966 $30,840,277

~—V. 156, p 1155.

Phlladelphla. Co. (& Subs.)—Earnings—

(Not includmg Pittsburgh Rys. Co. and subsidiaries and other street
railway - subsidiaries “of - Philadelpbia Co:)"

12 Mos, End. Aug.31— 1942 1941
Operating -revenues .. - $55,548,737 $50,949,222
Operating expenses __ 19,808,469 . 18,026,443
Maintenance and repairs__..__.___ 3,415,637 3.603,601
7,172,806 6,433,609

2,874

Amortization of leaseholds_ . .. .. ..
Amort. of utility plant acquisition ad]uats o
Taxes (other than income taxes) ... ... .. ..

690 6
3,352.825 . 3,131,270

. #Provision for Federal and State income taxes

by- utility subsidiaries 5,768,662 4,642,357

utility subsidiary 309.418 148, 248

$15,717,356 $14 962, 993
Dr759,078 Dr247,367

Net opexabma re\enue
$Other income
$14,958,278 $14,715,626

4,872,145 5,421,005

1,187,457 690,767

170,142 35,007

s Crd75.3718 Cr224.692

Appropriation to reserve for payments (made

to others: on obligations of street railway
companies guaranteed by company

523,830 528,126

Guaranteed payments on The Consolldated Gas

Co. 69,192
169,596

69,192
188.235
Appropnatlon
¢ assets

y 285.603
Miscellaneous deductions ...

129,554

34,150
80,771

$7.893,065
1,582,527

- $8,028,138
1,538,726

Net income
Total minority interest

Consolidated net income $6,487,412 $6,310.538

sProvisions for Federal income and excess profits taxes for the
above periods have been made in accordance with the Revenue Acts
effective during such periods excent as to the eight months ended
Aug. 31, 1942, during which period such provisions have been made
jn amounts substantially in excess of those required under the
Revenue Act of 1941, Pending enactment cf the 1942 Revenue Act,

- no reliable estimates of the tax liabilities for this period can be made.

However, if the 1942 tax bill is enacted in the form in which it was

- passed recently by the House-of Representatives, it is the opinion of

pitized for FRASER
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:Net ry. oper.

© mon,

“will vote on the proposals at a special meeting on Dec.

85 a

. common for each old share of Distributing.

_on consummation of the plan.

the officers of the company that .the provisions made for Federal .
Cincome and excess profits taxes as above stated would be adequate.

tLess non-operating revenue deductions (including $332,033 . and
$151,055, respectively, provision for Federal and State income taxeb)
V. 156, p. 1333.

Phoenix Hosnery Co.—$1.75 Preferred D1v1dend—

A dividend of $1.75 per share has been declared on account of
accumulations on the 7% cumulative first preferred stock, payable

‘Dec. 1 to holders of record Nov. 19. A similar distribution was made

on this issue on Sept. 1, last, as compared with 87% cents on June 1,
1942,and $6.12'%2 on March 4, 1942, . Payments during 1941 were as
follows: March 1, June 1 and Sept. 1, 87% cents each, and Dec 1,
$1.75—V. 156, p. 787,

thuey-Bowes Postage Meter Co.—~Extra Dividend—

The directors on Oct. 26 declared an extra dividend of 10 cents
per share in addition to the regular.quarterly dividend of 10 cents
per share, both payable Nov. 20 to stockholders of record Nov, 2.. An
extra distribution of 10 cean per. share was also made on Nov. 20
last year—-V. 156, p.

Pittsburgh & Lake Erie RR.—Earnings—

September— © 1942 1941 1940 1939
Gross from railway___. ‘$2,925148 $2,736,355 $2,276,530  $1,991,445
Net from railway-. = 918,492 946,838 722,826 482,422
Net ry. oper, income__..: 769,843 675,335 639,235- 478,099

From Jan. 1—

Gross from railway....
Net from railway__ =
Net ry. oper, income.___
~V. 156, p. 1243.

25;317,611 - 21,926,409
7,650,497 = 6,497,197
4,869,602 5,492,201

17.410,947
4,013,585
4,039,223

1,359,228
1,766,696

Pittsburg & Shawmut RR.—Earnings—

September— 1942 1941
Gross from railway__.. $115,998 $98,392
Net from railway.. = 26,520 39,498
income___ 20,292 31,624

From Jan. 1—

Gross from railway ...

Net from railway.__.._

Net ry. oper. income.__
#Deficit.—V. 156, p.1243,

1940
$125,154

33,963

20,679

995,827
353,187
242,096

1939
$88,340

28,431

21,191

433,072
24,862
2,746

929,823
318,542
262,159

753,633
231,505
152,410

Pittsburg Shawmut & Northern RR.—Earnings—

September— 1942 1941 1940
Gross from railway____ $116,714 $151,246 $100,448
Net from railway .. .. 28,677 46,459 32,947
Neb ry. oper. income... 16,944 29,682 22,812

From Jan, 1—

Gross from railway____
Net from railway.__
Net ry. oper. income..__.
—V. 156, p. 1243.

Pittsburgh Steel Co.—$4.12% Prior Preferred Dividend

The directors have declared a dividend of $4.12% per share on the
51,7, first series prior preferred stock, payable Dec. 1 to holders’of
u‘cmd Nov. 17. A similar distribution was made on this issue on
Sept. 1, last, as compared with $2.75 each on March 2 and June I,
1942, Upon payment of the current dividend a total of $13.75 per
share will have been disbursed to holders of the prior preferred stock,
leaving a total of $13.75 per share still accrued and unpaid.

The current dividend is available to holders of the class B 7%
preferred stock who exchange their shares in accordance with the
current exchange offer which expires on Dec. 31, 1942, For each
share of 7¢ class B stock there will be issued in exchange 4/10ths
of a share of 5% prior preferred stock and one share of class A 5%
preferred stock—V. 156, p. 1333,

1939
$98,232

34,098

17,289

1,141,278
384,036
233,310

886,414
262,030
142,151

679,423
164,564
417,251

1,110,461
197,115
66,460

Pittsburgh & West Virginia- Ry.—Earnings—
September— 1942 1941 - 1940
Gross from railway.___ $594,916 $508,%72 $359,330
Net from ruxlwayw 2. 225,941 199,539 109,933
Net ry. oper. mcume 200, 287 150,348 95,072

From Jan, = =
Gross from railway 3,905,547 3,125,185
Net from railway . 1,390,869 838,545
- Net ry. oper.. income__ 1,129,697 679,628

—V. 156, p. 1244.

Pittston Co. ——ATo Merge United States Distributing
Corp. and Recapitalize—

Merger of The Pittston Co. and its subsidiary, United States Dis-
tr.buting Corp., together with
continuing' corporation. with assets of more than $21,000,000 is pro-
' posed in letters now going out to stockholders.

The letters urging adoption of the plan of merger are from the
managements of.both .companies and.from. a committce represénting
- the public- holders-of United States Distributing preferred: and com-
The members of.this committee, Cecil Barret, Henry J. Fuller,
William M. Chadbourne and William Dewey Loucks, negotiated the
terms of the merger with representatives of Pittston.

Holders of United States Distributing preferred and common stockg
16, an

1939
$380,617
172,346
162,223

4,764,985
1,644,288
1,304,250

2,438,071
734,372
586,804

holders of ‘Pittston will vote at a special meeting on Dec. 17.

Under the proposed plan, holders of 37,036 shares of Distributing
preferred stock, the amount outstanding exclusive of stock owned
by Pittston, will be entitled to receive under the merger a total of
37,036 class A preference stock and 37,036 shares-of common in the
new company, in the ratio-of one share.of each of the new class A
preference and common 'stocks for each old preferred share and
its accrued dividends.

Holders of Pittston’s 1,075,100 outstanding shares of common stock
will receive ‘a total of 63,241 shares of class: B preference stock
and 537,550 shares of new common stock of the continuing corpo-
ration, The ratio is 1/17 share of the class B- preference and
Y share of new common: for each old share held,. The new class B
preterence stock  is entitled to cumulative preferred dividends of
share per annum after the company’'s $1,045,000 series ‘A
collateral trust bonds have been retired.

Holders of 41,163 shares of U. S. Distributing common, the amount
“‘outstanding - held by others than' Pittston, will be entitled to. receive
2,058 shares cf Pittston common: in the ratio of 1/20 share of
Scrip certificates will
be issued for fractional shares in all proposed exchanges.

Pittston is the owner of 62,879 shares or 62.93% of Distributing
preferred and 360,713 shares, or 89.17% of Distributing "common.
These holdings by Pittston will be surrendered for retirement and
cancellation without participating in the indicated exchanges.

Upon completion of the proposed merger the  capitalization of
Pittston will - consist of 37,500. authorized shares of class A prefer-
ence stock of which 37,036 shares would be outstanding; 65,000
shares of class B preference stock, with 63,241 outstanding; and
580,000 -shares of common stock, with 576,644 outstanding.

Application will be made to list all three classes of stock on the
New York Stock Exchange.

A ruling from the Commissioner of Internal Revenue has been
obtained to the effect that the merger will be a tax-free reorgani-
zation under the Federal tax laws. )

Giving effect to the merger, a pro forma balance sheet of Pittston
as of June 30, 1942, shows total assets of $£21,593,309, with earned
surplus of $1,771,961. Current assets, including $1,009,065 cash,
would ba $5,491,568, and current liabilities $3,219,989.

To make the proposed merger effective, the terms must be approved
by holders of 987% of the stock of Pittston and by holders of 98%
of the outstanding preferred and common of Distributing other than
the shares held by Pittston, unless the Pittston board accepts lower
percentages.

The letter from the U, S. Distributing committee states it is hoped
that dividends can be declared on the new class A preference stock
Dividends on this issue are payable
out of income from certain assets segregated for the purpose.

J. P. Routh, Chairman of the board of both companies, who will
continue in that position with the merged companies, points out
that the merger will eliminate Distributing as an intermediaté hold-

Jtruck rental and -warehousing.

12,665,979

recapitalization of Pittston as the-

" Inc. & other deducts....

+ able portion

ing company. and is expected to -result -in.material, financial savings
‘and’ increase administrative efficiency. Messrs. Barret, Fuller, Chad-
“bourne and Loucks are: to become Pltbston dlrectow repre«ennng l:he
.class . A preference -stock.. - -

Pittston. is a holding company rmd Dwtllbuting is it,s principal
subsidiary. = Distributing also" is & holding company- with Subsidiaries
engaged in coal mining, general trucking, - armored car service,
Companies included-in the' group aie
United States Trucking Corp., Sheridan-Wyoming Coal Co.,’ Inc., Inde- "

pendent Warehouses, Inc., and Pattison & Bowns, Inc.—V. 156, p. 700,

Plaza Operating Co.—Earnings—

.9 Months Ended Sept. 30—- 1942
Loss before depreciation_.. Ln” 0 $146,759
Loss after depreciation 367,948 .
~—V." 156, p. 259,

1940 .,
$109,757
330,948 -

1941
$164,372
385,561

“» 'Plymouth 0Qil ‘Co. (& Subsi)—*Earnmgs—— % g

Period End. Sept. 30— 1942—3 Mos.-—1941 19429 Mos. —-1941
“Net prolit $440,305  $387,747 . $1,239,034 - 81,015,924
Shares of capita (e )

outstanding 1,035,200 - 1,035,346 1,035,200 1,035,246
Earnings per share.._._ $0.43 $0.37 ¢ $1.20 $0.98

*After charges-and Fuderal lncome taxes (based on pending legis-
lation in 1942).

Note—No provision was mude for excess profits tax since pending
legislation does not indicate any liability for such tax.—V, 156, p. 1155,

Pocahentas Fuel Co., Inc.—Pays $1 Dividend—

The company on Oct. 10 paid a dividend of $1 per share on the
common: stock to holders of record Sept. 29. This compares with $2
per share paid on Aug. 10, last, and $1 each on. April 6, 1942," and on
< April 10, Aug. 9, Oct, 3 and Dec. 10, 1941.—V. 156, p. 612.

Poor & Co.—Accumulated- Dividend—

The directors have. declared a dividend of 37 cents per share on
account of accumulations on .the $1.50 cumulative and participating
class A stock, no par value, payable Dec. 1 to holders of record Nov. 15.
‘Like amounts were paid on- March 1, Juné 1 and Sept. 1, last, Pay-
ments during 1941 were as follows:: March 1 and June:1, 37% cents
each; Sept. 1, 87% cents, ard Dec. 1, $1.37"2.—V. 156, p, 1058.

Portland General Electric Co.—Bonds ‘Called—-

The company has called for redemption on Dec. 1, 1942, at 101%:
and interest, $204,000 of first mortgage 5% bonds, due by extension
July 1, 1950. Payment will be made at. the Bankers Trust Co., suc-
cessor trustee, 16 \Vall St., New York, N. Y.—V. 156, p. 612. ;

Procter & Gamble Co. (& Subs.)—Earnings—

3 Mos. End. Sept. 30— ®1942 1941 1940
Consol. net profit after -

depreciation, Federal

taxes, etc. $4,515,640 . $6,974,604 $4,580,992 - $6,951,841
Earnings per share on

common stock _.__.. $0.68 $1.07 $0.69 - $1.06

#Excluding earnings of Proctor & Gamble Defense Corp., and earn-
ings of English and Canadian Companies except as they have been
made available in this country in U. S. Funds. {Excluding. English,
Canadian and Japanese companies, -and Procter & Gamble Defense
Corp. iExclusive of earnings of English and Canadian subsidiaries.

Note—In arriving at the 1942 figure, provision has been made for
Federal income tax of $3,600,000 at a rate of 45, pending final enact« *
ment of 'Revenue Act of 1942. The 1941 figure was after provision
of Federal excess profits tax of $2,600,000 and Federal income tax of
$3,100,000.—V. 156, p. 787.
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Provident Mutual Life Insurance Co. of Phnladelphm
—-Hits All-Time High—

Insurance in force of this company hit a new nll‘ time high of
$1,036,652,000 at the end of September, according to M. A. Linton,
President, in his quarterly report made public on Oct. 26. Ledger
assets of {he corrpany increased. by 5,049,000 during the qlmrv.cl,,
of which $4,550,000 was invested in U, 8. Gevernment bonds—

New insurance sold during the quarter amounted to $12,773,000 as
against $17,762,000 for the corresponding period of 1941. Voluntary
terminations : amounted to 85,691,000 of life insurance, which is
|approximately 0.5% of the insurance in force, "The company's lapse
rates this year are lower than al any time previously recorded, Mr,
Linton .said.—V. 156, p. 260,

Public: Service Corp. of New Jersey. (& Subs.)—Earns.
Period End. Sept. 30— 1942—Month——1941 194212 Mos.~-1941

Oper. & other revs..:. .
Exp., maint,, deprec. &

retire.. expenses
: Federal income uu.es__
* Fed.. excess prof taxes
Othcr taxes ..

13,882,502 - 12,378,865 163,462,550 148,719,039
79.238.625 .
13,031,293
4,422,185
18,572,329

90.188.669

17,707,476
4,842,190

19,279,377

7.833,253
1,727,666

666,847
1,612,615

6,770,607 _
1,032,408

- 491,354
1,665,814

Balance 2‘042,21;

1,154,753

2,418,682
1,130,986

31,444,847
13,677,498

1,287,696 - 117,767,349 20,073,300 -
1942, Federal income. taxes were accrued

33,514,607
13,441,208

Balance

Notes—(1} "In September,

. at the rate of 457 to provide for possible additional taxes above those

imposed under the Revenue Act of 1941. Federal excess profits taxes
were computed - in - accordance with the Revenue Act of 1941, The
figures for September, 1941, were rewritten to include only the apphc-
{one mcmhs portion) of Federal income ‘and excess
profits taxes as imposed by the Revenue Act of 1941, Additional
a'djustments were made in September, 1941, applicable to the first
eight months of 1941, reducing the accrual for Federal income taxes
(normal tax .and surtax) by $1,041.405 and setting up an accrual of
$3,930,831 for Federal ‘excess profits taxes, .resulting in a net ‘ad-
ditional charge of: $2.889,426 for these taxes .applicable to the first
eight. months of '1941.

(2) Federal income taxes for the 12 months ended Sept. 30, 1942,
-include: for the last three months of 1941 accruals for these taxes i
accordance with the Revenue Act of 1941, and. the accrual of Federal
income taxes for the first nine months of 1942 at the rate of 457,
to provide for: possible additional taxes above those imposed under
the Revenue Act of 1941, Federal excess profits taxes for the 12
months ended Sept. 30, 1942, were computed in accordance with the
Revenue Act of 1941. Federal income taxes for the 12 .months ended
Sept. 30, 1941, include for the last three months of 1940 adjustments

- for additional Federal income taxes imposed under the Revenue Acts .

of 1940, and for the first nine months of 1941 Federal income taxes
as imposed under the Revenue Act of 1941, 1In the nine months
ended Sept. 30, 1941, Federal excess profits taxes were computed in
accordance with the Revenue Act of 1941. In 1940, on the basis of a
consolidated return, under the Second. Revenue Act of 1940, . Public
Service Corp. of New Jerscy and subsidiary companies were not sub-
"jecl to any Federal excess profits taxes—V. 156, p. 1509.

Public Utilities Management Corp.—Earnings—

Years Ended Sept, 30— 1942
Scrvices rendered at cost._. $100,065
Miscellaneous

1941
$147,951
1,852
$149,802
144,961
4,498

$343

Total gross revenues ...
Operations
Local, State and Federal taxes.

$100,065
97,303
2,762
Net income

Balance Sheet As at -Scpt 30, 1942
Assets—Fixed assets, $9,498; cash in bank. and on hand, $16,379;
accounts receivable, $9,443; prepaid franchise tax, $658; total, $35,978.
Liabililies—Accrued taxes, $469; reserve for depreciation, $4.386;

common stock ($1 par), $3,000; capital surplus, $27,000; earned surplus
sl 124; total, $35,978. ——V 156 . 700. . P
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.\ - Public-Service . Co,-of ‘Colorado—Debentures. Called—
There have been-called:for redemption as of Dec. 1, 1942, a total

. of $400,000. of 4/, sinking fund debentures due Dec..1,:1949, at 102%.
Payment. will bé. made at the Irving Trust Co., trustee,.

and interest,
One Wall St., New York, N, Y.—V, 154, p. 1844, L

‘Puget Sound Power & Light Co.—Bonneville Author-
- ity Seeks Tax Exemption to Purchase Properties—

. The following is from the New York “Times,” Oct. 28:

Despite the fact that Congress, in enacting the 1942 Revenue Act,

* specifically rejected certain tax privilege provisions that would permit

public bodies to acquire private utility properties and operate them
free of Federal taxes, representatives of the Bonneville Administration
are negotiating with the Treasury Department for a .special tax exemp-
tion that would permit the purchase by a governmental agency of the
Puget- Sound  Power & Light Co., it was disclosed Oct. 27. +

The Bonneville Administration, Federally owned power project oper-
ating in the Pacific Northwest, is seeking & ruling from the Federal
tax autherities to the effect that a: non-profit corporation set up by
Beonneville or public utility districts in:the Northwest would be exempt
from all Federal taxes in the acquisition of the Puget Sound property,
which is scheduled .for .divestment from: the -Engineers Public Service
Co, system under the ‘“‘death sentence”” provisions of the Holding
‘Company Act.
. The aim of Bonneville officials ‘in attempting to override Congres-
sional rejection of the *'tax privilege” amendment was disclosed by
the Securities and Exchange Commission at hearings on -Oct. 26 on a
proposed recapitalization plan of Puget Sound Power. & -Light, .
" At the hearing; in response-to.questioning by SEC counsel, C. G.
Davidson, attorney for Bonneville, admitted that he had been endeavor-
ing to obtain a memorandum from the Treasury Department to pro-
vide for tax exemption on.a non-profit corporation. He said also: that

he hoped to obtain such a memorandum before the end.of this week, ,

It also was brought out at the hearing that a banking group headed
by Lehman Brothers was. prepared to undertake the sale of securities
. of such a public power corporation if tax exemption was obtained.

When- the' 1942 tax bill was in final stages of preparation before
the Senate-Finance Committee;, representatives of the Department of
the Interior, -under the leadership of Secretary Harold L.- Ickes, drew
Jup an amendment to the bill calling for. tax exemption in situations
where public power agencies, with approval of 10% of the voters of a
given area, desired to take over private utility properties in the region.
The amendment ‘was killed three . days before passage of the bill by
Congress,—V. 156, p. 1509. ' i

Pullman Co.—Troop Travel at High—

All- previous: records were broken  in - September when ‘this com-
‘pany moved 835,000 troops. in. its sleeping -cars, -bettering. the pre=
vious peak of 750,000 set in August by 11.37, and bringing the total
for the first nine months of this year-to 5,185,000; David A. Crawford,
grisidzent, sald at a meeting of the board of directors at Chicago on

ot 99, e > 4 i, ; o

Figures of the company show {hat the number of “troops trans-
ported in Pullman cars has shown a steady increase each month thus
far in 1942, September’s. movement having been almost twice as
heavy as those of the months. immediately following Pearl Harbor.
During.the last three weeks of December, 208,110 troops were carried.
January’s total was 420,945 and February's was 402,535.. ’ f
¢ “The increasingly heavy demand for sleeping cars for moving
troops has sharply reduced  the. number of :-Pullmans available: for
civilian use,” Mr. Crawford added. "The needs of the armed forces,
-of ‘course, come first and consequently every sleeper is potentially a
troop car.—V. 156,-p. 1420: - - ¥

Quaker State Oil Refining Co.—25-Cent Dividend—

A dividend of 25 cents per share has been declared on. the common
-stock, payable Dec, 15 to holders_of record Nov.:.13.” Like amounts
‘were disbursed on this issue on March 16, June 15 and Sept. 15, last,
Payments during 1941 were as follows: March 15 and .June 16,-15
-cents each; Sept. 15, 25 cents; Dec, 15; 45 cents; and Dec. 24, a year-
end of 25 cents,—V. 156, p. T700. .
- Railroad Employees’ Corp. (& Subs.)—Earnings—

9 Mos. End. Sept. 30— 1942 1941 1940
*Gross earnings . $562,118 $624,644 $589,638
Operating expenses 315,307 293,536 275,816

—EXP- 5
prov, for. doubtful notes, amort.

of intang., Fed. income taxes..... 158,900 172,995
$158.113

41,830

153,698

$160,124
41,830

$87.911
41,830

Net income
Preferred dividends
Common dividends . ... 36,484 81,075 81,075
Earnings per share on 2 $0.34 . $0.86 $0.88

#Gross - earnings include only. interest actually received; accrued -in-
terest earned but not' collected is not. included. .

Consolidated Balance Sheet as of .Sept. 30

Assets—Cash, $312,780; instalment notes receivable -(less reserves for
. doubtful notes, $106.375), $2,596,784; cash value, life insurance, $2,446;
deferred charges, $92,444: furniture and fixtures, at cost less de-
preciation, $39,640; intangibles  (less reserves for amortization of in-
tangibles, $31,490), $65.072; total, $3,109,166. o ) . i
Liabilities—Notes payable, $670,000; dividends payable, Oct. 20, 1942,
$23,402; instalments due within one year on .sinking fund debentures
‘{less debentures ‘purchased and - deposited ‘with trustee,~ $18,000),
$16,000; interest accrued on sinking fund debentures, $11,933; sundry
.accruals, $8.859; .miscellaneous taxes. accrued, $10,388; reserve for
‘Federal taxes on. income, $89,771; funded debt,” $700,000; preferred
‘stock ($12.50 par), $871,462; common stock, class A ($1 par), $134,125;
-common stock, class B “($1 par), $5,000; capital surplus {(paid. in),
$364,548; earned surplus, $203.677); total, $3,109,166. Y e
Note-—Class A and class B common stock participate share for share
in dividends and upon liquidation.—V."156, p. 1059. g
Railway & Light Securities Co.—Extra Dividend— -
The directors recently -declared .an extra dividend of .15 cents.per
“share and. an interim dividend of .15 cents per. share on the common
stock and the regular quarterly dividend of $1.50 per share on the
‘64 preferred stock, all payable Oct. 29 to holders of record Oct. 26.
'Interim dividends -of 15 cents each were paid on the common stock
on. Feb. 2,-May 1 and Aug.:1, last, as compared with interim- divi-
dends. of 10 cents each on May 1, Aug. 1 and Nov. 1, 1941, -In
addition, -anextra distribution of 20 cents was made on Nov. 1, last
year.—V, 156, p.-1421. : 1

Reading Co.—Earnings— -

Period End. Sept. 30— 1942—Month—1941
‘Total ry. oper. revenues '$9,053,120 §7,326,951
Total ry. oper. expenses 5,399,302 - 4,523,334
1 - N -

1942—9 Mos.—1941
$175,5687,976 $58,427,083
47,413,139 38,125,123

$3,653,818 ' $2,803.617
1,277,143 © . 989,735,

¢ * Net rev. from ry. oper.

‘Railway tax accruals.l 11,273,631 © 17,201,828

$2,376.675 $1,813,882 $16,901,206 $13,100,132
"77,406° 82,580 1,338,085 681,605
29,378 - . 2,203 ° 257,472 - 'Cr3,491

Railway oper. inc...
Equip. rents—net ‘Dr..__
,Jt, facil. rents—net Dr.

Net ry. oper. income_ $2,269,891
—V. 156, p. 1156. :

Republic Steel Corp. (& Subs.)—Earnings—

Period End. Sept. 30— 19423 Mos.—1941 19429 Mos.—1941
.Income from operations $25,806,837 $21,372,300 $§79,230,723 $61,941,070
Deprec. and deplet. of
" prop., plants & eqtip.
Interest on funded debt
Prov. for Fed. inc..and . )

exc. prof. taxes (est.). 18,400,000 111,975,000 54,200,000 $29,975,000

$1,729,099 $15,305,649 $12,422,018

10,754,052
3,214,923

13,842,475
983,261

3,051,642 111,369,385
‘1,067,279 3,008,117

Consol. net income_. $2,581,100 $4,378,379 $10,653,221 $17,997,095
Earns. per com. share. $0.37 $0.68 $1.61 $2.90

*Tncludes provision for Federal income and excess profits .taxes on
the basis of present law, plus contingency provision for possible
changes in tax law. tIncludes additional provision for the first half
of 1941. iIncludes amortization of emergency facilities,—V. 156, p. 700,

. Root Petroleum Co.—Earnings

$28,174,837 $20,301,960

-..Reliance Steel Corp.—20-Cent Dividend—

A.dividend of 20 cents per share has been declared on the common
stock,. par-$2, payable Nov. 10 to holders of record Nov. 2.- This com-
pares with 10.cents pgid on June 12, last, and 40 cents on March 12,
1942. Payments during 1941 were as follows: 'Jan. 11, 10 cents, and
March 31, July 10, Oct. 15 and Dec. 29, 20 cents each.—V, 155, p, 2188,

Richmond Fredericksburg & Potomac RR.—Earnings
September— . 1942 1941 1940 1939
Gross. from Fa.llwx\,v___- $2,699,325 $1,040,106 $686,217 $635,323
Net {from railway. .. 1,660,508 414,470 183,033 177,476
Net ry. oper. income___ 431,176 132,833 . 66,230 121,758

From Jan. 1-—
Gross from 'railway_ 7,089,120 6,414,507
Net from raflway. .. 1,823,266 1,651,424
Net ry. oper. income___ 670,686 726,674

—V, 156, p. 1244,

19,783,836
11,321,529
2,284,527

10,176,653
4,072,357
2,000,996

Rome Cable Corp.—Earnings—

Period End. Sept. 30— 19423 Mos.—1941
#Net profit ___ $51,620 $121,648 $117,518 $242,381
Earnings per sh $0.27 $0.64 $0.61 $1.28

*After depreciation and all charges, .including provision for Federal
taxes.

Note—The above figures are net after including a provision of
$372,141 for estimated normal and excess profits taxes in the 1942 ‘six
months' total compared with $345,592 in the 1941 six months’ total.—
V. 156, p. 437,

1942—6 Mos.—1041

9 Months. Ended Sept. 30— ¢ . 1942 1941 -
Net sales ... $4,006,858 $3,514,043
ZProtit c 557,751 558,218
Prov. for Fed. inc. & exc. prof, taxes 332,000 288,099

. Net profit .
Earnings per common  share
- ~®After all charges, but before provision for Federal taxes—V. 156,
p. 1334, ;

$225,751 $270,119
$0.59 $0.71

San Antonio Public Service Co.—Bonds Called—

All of the outstanding 3% % first mortgage bonds, 1970 series, have
been called for redemption as of Nov. 25, 1942, at 110 and interest.
Payment. will be made-at the Bankers Trust. Co., corporate trustee,
16 Wall St., New York, N, ¥,

The purchase of .the company's properties by the City of San An-
tonio -was completed Oct. 24.. Bonds for the purchase of the utility,
totaling. $33,950,000, were sold in September by A. C. Allyn & Co., and
associates.—V, 156, p. 870

St. Augustine Gas Co.—Earnings—

Years Ended Sept. 30— 1942
Operating - revenues ... $81,404
Operations .___

Maintenance
Taxes (including income taxes)_.__._
Prov. for-retirements & replacem’ts

1941
$84,986

4,271
12,774
8,142

Net operating revenues

; $11,973 $26,776
Non-operating income 300 25

$26,801
1,191
4,477

Gross income
Interest deductions __
Int, to ‘American Gas & Power Co,
Amort, of debt disct.’ & exp

$21,083
4,344

Net . income
Preferred dividends

Remainder Lol < $6,350 $17,253
Balance Sheet As at Sept. 30, 1942

Assets—Property, plant and equipment (including intangibles), $487,~
818; investment in capital stock of affiliated company (Public Utilities

$16,739

> Management—Corp.), $270;.cash in-banks and-on hand, $24,131; ac=

(less, reserve for: uncollectible accounts of $4,122),
$5,826; merchandise, materials and supplies,. $11,225; insurance de-
posits, $131; prepaid expenses, etc., $2,249; unamortized debt dis-
count and expense, $4,535; total, $536,185.

Liabilities—First ‘mortgage 4'%2% sinking fund bonds, series A, due
July 11,1965, $120,000;. accounts payable, $1,449; accrued taxes—local,
State and Federal, $9,209; accrued interest on first mortgage bonds,
$1,350;  accrued interest’ on ‘unfunded debt, $2,186; ~other accrued
liabilities, $65; consumers’ meter and extension deposits, $4,837; de~
ferred-.credit, $50; reserve for property retirements and replacements,
$57,898; common stock ($100 par), $277,100; earned surplus, $62,042;
total, $536,185.—V. 156, p. 789. ;

counts. receivable

+ St. Louis Refrigerating & Cold: Storage Co.—Pays $3
Common'Dividend—" -

The combﬂny on Oct. 31 paid 'a dividend of $3 per share on the
common stock and . the ‘usual semi-annual dividend of $3 per shares
on' the 6% participating preferred  stock, both to holders of record

Oct. -23. . On April 30, last, the company paid a regular dividend of
$4 per share and an extra of $1 per share on the common stock, and
the regular semi-annual of $3 and a participating dividend of $1 on
the preferred stock. -Payments on the common stock in 1941 were as
follows: ‘April 30, $4, and Oct. 31, $2.-~-V. 124, p. 1081.

St. - Louis - Rocky . Mountain & Pacific. Co.—50-Cent
-Common Dividend—

The directors have declared a dividend of 50 cents per share onthe

common ‘stock, par $10, and a dividend of $5 per share on the 5%
non-cumulative preferred stock, par $100, both payable Nov. 14, to
holders .of record Oct. 31. Like amounts were disbursed on the respec-
tive ‘stocks ‘on-Dec. 23, last year,
. . From March 31, 1936, to and including Dec. 31, 1938, regular quar-
“terly distributions of '$1.25- per share were made on the ‘preferred
stock. - Also on Dec. 231, 1938, a payment of 25 cents per share was
“made “on" the common stock.—V. 156, p. 1509,

St. Louis-San Francisco Ry. — July 1942 Interest on
Prior Lien Bonds— ' -
The trustees announce that in accordance with court order, dated

. :Oct. }4,. 1942 they will be prepared to pay on and after Nov. 7, 1942,

to the holders of prior lien mortgage bonds, series A.and series B
(also series E in temporary.form) outstanding in the hands of the
‘public. or pledged, the swum of $4,208,395, being payment in full of
the interest installments which became due on July 1, 1942, at the
following - rates: 3

(1) Series A 4> Bonds-—$20 on each $1,000 bond; $10 on each $500
hond; $5 on each $250 bond; $2 on each $100 bond.

.12) Series B 5'v Bonds—$25 on each $1,000 bond; $12.50 on each
-$500: bond; $6.25 on each  $250 bond; $2.50 on each $100 bond.

(3) Series E 6% Bonds—$30 on each $1,000 bond and $3 on each
$100 bond.
- The actual bonds, of each issue, should be presented or forwarded
.to C. W. Michel, Room 2549, 120 Broadway, New York City, or to
-the treasurer for the trustces, Room 912, Frisco Building, St. Louis,
Mo. - The bonds will be stamped with appropriate notation. of such
“payment, pursuant to- above court order, and ‘returned to holders.

Earnings of Company Only
1942 1941
$8,254,001 $5,308,766
3,453,682 1,639,681
3,037,171 1,368,893

1940
$3,893,954
832,584
581,520

1939
$4,286,253
966,966
702,602

Sepiember—
Gross from railway___.
-Net from railway...-..
Net ry. oper. income.__._
From Jan, 1—
Gross- from railway_.... 59,504,217 - 42,963,736 . .33,197,881
Net from railway__ 19,848,380 11,718,527 5,197,519
Net ry. oper, income__. 16,259,887 8,827,699 2,502,683
—V. 156, p. 1509, *

33,286,196
4,670,920
1,805,504

_ Non-operating income...

-were-as follows:

11942,

-Gross {from railway..__.

“Net_ry. oper. income___

St. Louis-San Francisco & Texas Ry.—Earnings—

September— 1942 1941 1940 1939
Gross. from railway.._. $414,772 $152,467 $108,077 -
Net from railway.. 275,232 42,126 1,806
Net ry. oper. income.___ 239,537 8,838 *29,218

From Jan, 1— ’
Gross from railway__.. 2,381,120 1,213,283
-~ 1,097,862 249,959

,388,496
Net from railway__ Y
765,707 *59,R66

418,814
106,072

1,008,383
117,633

Net ry. oper. income..__ *174,923

*Loss—V, 156, p. 1244,

‘

St. Louis Southwestern Ry.-——Attorneys for Road Say
Valuation for Capitalization Purposes is Erroneous—

As a hearing on the. reorganization plan for the road o
: e ;i pened in
Federal District Court a.t St. Louis Qct, 26, the company's attorneys
attacked the plan principally on the basis of an allegedly erroneous
valuation for capitalization purposes.

Approved by the Interstate Commerce Commission, the plan calls
for a.new Icapxtn!izutmu of $75,000,375, :compared with the old capi-
talization, mcl}:dmg loans and bills payable, of $105,946,995, and
reduces fixed. interest charges from $3,159,045 to $1,513,731.

Jacob M. Lashly, the road's attorney, told Judge Charles B. Davis

the plan did not take into consideration the present and future
potential earning  power,

In support of that statement, Mr. Lashly called F, H. Millard,
auditor and controller, who testified the property’s net income for
the first nine months of 1942 was $4,274,047, as compared to a total
1941 net income of $4,472,047, Last year was the first since the
road went into reorganization. the books had shown a profit.

To rgplace the proposed 'reorganization plan, the company offered
a substitute in which capitalization would be raised to approximately
$95,000,000, including $7,874,849 to, care for old creditors, both
secured and unsecured, and $11,394,600 for old stockholders.

Obstruction to Reorganization Removed—

One delaying factor in the reorganization" case appears to have
been removed. The Federal District Court at St. Louis has denied a
petition of the Department of Justice to intervene in the case for
the purpose of bringing out charges that “illegal control of the
Cotton Belt by Kansas City -Southern Ry. from 1926 to' 1929 con~
tributed to a decline in the road's earnings and its subsequent bank-
ruptey.

Anti-trust officials ‘indicated the court's action has ended efforts
by the Department of Justice to take any further part in the reor-
ganization case. The anti-trust division contended the K. C. S. acqui~
sition of control of Cotton belt, a competing road, was in violation *
.of .the Sherman and Clayton Acts. This acquisition was never recog-
nized by the . ICC, and K. C. 8. later divested itself of control of
Cotton Belt, which in 1932 was acquired by Southern Pacific with
ICC approvel. ' The St. Louis court's denial of the Justice Depart-
ment's petition clears the way' for final consideration of the. reor-
ganization plan. .

November Interest—

The interest due Nov. 1-on the first mortgage 47 gold bond cer-
tificates, due 1989, will be paid on that date at office of Central
Hanover Bank & Trust Co.,, New York:

Earnings for September and Year to Date

Period End. Sept. 30— - '1942-—Month--1941 1942—9 Mos,—1941
Railway oper, revs.... '$4,395982 $2,549,845 $34,031,285 $20,090,844
Railway oper. exps..... = 1,939,176 1,445,390 17,123,561 12,252,891

Net rev. from. ry.
operations
Railway tax accruals..

$2,456,806
1,670,402

$1,104,455 $16,907.724
245,193 7,909,637

$7,837,952
1,674,865

Railway oper. income
Other ry. oper. income.

$786,403
27,175

$813,578
342,094

$859,262 $8,998,088
23,901 1 226,857

$883,163  $9,224,745

$6,163,087
205,792

$6,368,879

Total ry. oper, income
Deducts. from "1y oper.

income 111,652 2,762,567 1,501,799

Net ry. oper. income. $471,484

6,533

$771,510  $6,462,178
24,202 81,005

$4,867,081
87,134

Gross income. ..
Deducts. from gros

$795,712  $6,543,183  $4,954,815
250,388 2,268,775 2,268,745

$478,017
250,141

Net income
—V. 156, p, 1421.

$227,876, - $545324 $4,274,408 $2,686,070

St. Paul Fire & Marine Insurance Co.—Extra Dividend

The company on Oct, 17 paid an extra dividend of $2 per share
in -addition to. the usual quarterly dividend. of $2 per share on the
common: stock, par $62,50, to holders of record Oct. 12.  An -extra of
$2 per share was also paid on Oct. 17 of last year.—V. 154, p. 799.

St. Vojtiechus Congregation, South Milwaukee, Wis.—
Bonds Called—

All of the outstanding first refunding mortgage and collateral sinking
fund bonds dated Dec. 1, 1936, have been called for redemption as of
Dec. 1, 1942, at 100% and interest, Payment will be made at the
Marshall and Ilsley Bank, trustee, 721 North Water St., Milwaukee, Wis,

Sagamore Mfg. Co.—$1.50 Dividend—

A dividend of .$1.50 “per share has been declared on the common
stock, payable Nov, 3 to holders of record Oct. 27, This compares with
$2 each paid on Feb, 3, May 5 and Aug. 4, last. Paymenrts during 1941
Feb, 4, April 29 and July 29, $1 each; Nov. 4, $1.50,
and Dec. 24, .$2.--V. 155, p. 1219,

Salt Dome Oil Corp.—Proposed Merger— ‘

The directors of this corporation and of Gulfboard Oil Corp. have
reached an agreement of merger of the two corporations as of Oct. 16,
It will be submitted for stockholders’ approval at a special
meeting to be held Dec. 15.

The proposed basis of exchange is one share of.Salt Dome. for each
3% shares of Gulfboard. Salt Dome stock last sold at $2.50 a share
ang Gulfboard at 65 cents.

The merger agreement provides for the continuation .of Salt Dome
0il Corp. and designates as the first board of directors of the merged

.companies the following:

Alex-C. Yarnall and Robert F, Holden, Philadelphia; Edward Samp-

+son, Princeton; K. F. Hasselman, Houston, Tex., and Humphrey W.

Chadbourne, George A. Easley, Frank B. Erwin, Charles S. Payson
and Clare M. Torrey, all of New York.—V. 156, p. 1510,

San Antonio Uvalde & Gulf RR.—Earnings—

September— 1942 1941 1940
$156,461 $128,866 $95,638
24,584 15,183 24,745
»11,997 #18,068 231,949

1939
$127,603
29,138
2585

Net from railway.__.___

Net ry. oper. income_._
From Jan, 1—

Gross from railway.._.

Net from railway______

901,046
3,390
©269,708

1,032,198
97,043
©181,510

1,326,781
122,662
#241,539

1,031,819

75.066
213,026
Loss.—V. 156, p. 1244,

Seaboard Air Line Ry.—Earnings—

September— 1942 1941 1940
Gross from railway.... $10,073,848 $5,085,215 - $3,445,477
Net from railway.. 4,584,198 1,289,316 348,592
Net ry. oper. income... 2,250,014 931,436 . 78,749

From Jan. 1—

Gross from railway-__-
Net from railway__..
Net ry. oper. income_...
—V. 156, p, 1421,

1939
$3,195,955

348,225

112,442 |

34,956,431
5,733,871
2,209,602

77.581,139
30,786,349
21,634,085

46,577,845
11.943,555
7,776,652

32,093,946
5,105,645
1,709,073
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tp://fraser.stlouisfed.org/




r

* Invest, & admin. ex

—— Prov.for doubtful

1614

THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, November 2, 1942

Seatile Gas Co.—Initial Preferred Dividend—

The directors have declared an initial dividend of $2 per share on
the §5 cumulative first preferred stock, no par value, payable Dec. 10
to holders of record Dec. 1—V. 156, p. 614. .

Selccted Industries, Inc.—Quarterly Report—
Income Account, Nine Months Ended Sept. 30
1942 1941 1940
$137,819 -$89,711 $179,440
1,044,108 1,218,594 1,069,131
26,048 31,040 6,084

1939
$68,090
930,891

Interest income ...
Cash dividends . i
Taxuble sec. @ivs..... »

$1,207,975
617,628
*57,894
133,606

$1,339,345
67,474
*58,882
148,525

$1,154,655
75,000
66,361
149,789
48,642
36,923

$998,981
55,640

Total income
General expenses .

Interest wuumwsinosie 150,000
Legal fees & other exp.
Taxes “w. <
Prior years' over-accr.

of cap. stock tax....

71,236

Net income $877,711  $1,021,449 $817,939 $626,007
“Represents corporation’s share of expenses of Union Service Corp.
for saluries of the investment research and administration staff, rent,
supplies, telephone, surveys and special investigations, insurance, social
security taxes, etc. Union Service Corp. is operated on a non-profit
basis. and its expenses are shared proportionately by the companies
serviced by it on the basis of the relative value of their assets. iLegal
fees and other expenses in connection with investment ' company
legislation,
Balance Sheet, Scpt. 30

1942 1941
$347,919 $2,880,216
1,230,243 250,000
©29,142,736 30,359,697
119,371 124,622
49,139 157,655
379,227 379,643

$31,268,634 $34,151,733

$6,325,000
2,121,585
2,056,940
Drgl,042
53,826
9,900,000
366,743
304,500
121,526
12,982,654

Assels—
Cash i PANKS... o se e mmsise sommboimia
Investment in U. S. Government securitie
Investment in other securities ..
Interest and dividends receivable,
Receivable for securities sold_...
Special deposits, etc. ...

Total
Liabilities—
$$5.50 cumulative prior stock__ ...
$$1.50 cumulative convertible stock
§Common stock - ¥
Stock in treasur) R S Y
Reserves for expenses, taxes, etc, -
Bank loan “wueseewe
Dividends payable _
Due for securities loaned against ca
Due for security purchases. s
SULPIUS ot i i

$6,181,250
2.121,585
2,056,940
- *¥Dr144,697
83,240
8,900,000
352,727
26,700
111,857
11,579,032

Total e $31,268.634 $34,151,733

#Investments owned on March 31, 1931, are carried at the lower of
cost or market at that date. Subsequent' purchases are carried at
cost. Investments, based on market quotations as at Sept. 30, 1942, or,
in the absence thereof, on their then fair value in the opinion of the
corporation, amounting to '$24,752,397. or $5,620.582 less than the
amounis shown. tPar value $25.  iPar value $5. §Par value $1.
11,700 shares $5.50 cumulative prior stock. *23,450 shares §5.50 cumu-
lative prior stock.—V. 156, p. 348,

Sharon Steel Corp.—Earnings—

Three Months————
1942 1941 - 1940 © 9 Mos., '42
$0,800,235 - $7.902,583 $5.610,001 $26,164,918
7781070  6.468,802 4,747,318 20,839,057

Period End. Sept. 30-—
*Gross - sales
Manufacturing costs_..

$862.684 $5.325,861
147,900 . 620,000

$2,019,164
210,000

$1,433,781
150,000

Balance' ...
Depteciation:
Prov. for amortiz.
special facilities
Expenses ..
Ordinary taxes ___

270,000
689,280
82,670

90,000 ..l -
217447 . 212140 210,657
26,303 26,002 12,347
9000 7500

counts, ete.

$490,280 $3,636.911
19,695 48,157

Profit
Other income ...

$1,466,413
15,999

$1,038,139
23,582

$1,061,721 . $509.975
8,822 5,500

$3,685,068
22,47)

Total income __.
Interest 5
Fed. & State inc. & ex-

cess profits taxes.._.
jAdditional wages ...

$1,482,412

O RN 7,025
892,000
272,000

640,000

138,500

2,442,000
72,000

$412,899 $365,975  1$948,589
+The foregoing statement

Net profit ...__..i.. 1$311,387
=Less discounts, returns and allowances.

_ does not include the increase of $30,000 in the equity of this company

e

Jin its partly-owned. subsidiary, fApplicable to period Feb. 15, 1942, to
Sept. 30, 1942, in accordance with directive issued by the War Labor
Board Aug. 26, 1942, ¢ i

Notes—(1) Taxes charged to cost of sales (applying to third quarter
of 19421 were as follows: unemployment and insurance contribution
taxes, $47,038; property taxes, $29.347. :

(2) The above net profit for the third quarter of 1942 is equal to
60 cents a common share, comparing with 86 cents a common share
for the third quarter of 1941.

(3) Pending the passage of the 1942 Revenue Act, the company has
provided the amount of $892,000. in respect of Federal and Pennsyl-
.vania taxes based on income, representing approximately 71 of net
profit before such taxes. . This is substantially in excess of the amount
computed on the basis of the 1941 rates.—V. 156, p. 348.

Signal Mountain Portland Cement Co.—$4 Accrued
Dividend—

On Oct. 31; last, a dividend of $4 per share was paid on the 8%
‘cumulative preferred stock, par $100, on account of accumulations, to
holders of record Oct. 21. Like amounts: were disbursed on Sept. 15
and Nov. 19, 1941; none since.—V. 151, p. 566,

Sladen Malartic Mines, Lid.— Earnings— .
Period— 3d Quarter 2d Quarter 1st Quarter 4th Quarter
1942 1942 1942 1941

63,272
$273.868
2.92

64,639
$299.619
2.85:

64,137
$300,383
2.95
111,094
360,645

65,230
$245,960
2.68
70,503
254,476

Tons milled .

Production sl
=Oper. cost per ton.... '
-Operating profit - 89,362 115,078
Net current -assets.... - 489,367 431,278
»Includes shaft sinking.—V. 156, p. 789.

Sloss-Sheffield Stcel & Iron Co.—Earnings—

Period End. Sept. 30— 1942—3 Mos.~-1941 1942—9 Mos.—1941
*Net profit $333.312 $270,850 $877,282 $1,134,314
Earnings per com, T $2.92 $2.29 $7.53 $10.12

“After charges and provision for Federal income and excess profits
taxes.

Note—Company. states that Federal income and excess profits faxes
were estimated at rates provided by the Senate Finance Committee,
The above nel for the September quarter is after crediting the account
with the estimated excess Federal tax accrual provided in the first
half of this year—-V. 156, p. 1060.

Selar Aireraft Co.—Earnings— |

. * Earnings for the Five Months Ended. Scpt. 30, 1942

Net sales . $6,815,652
Net profit after all charges and taxes 250,299
Earns, per share on 317,851 shares of common stock. ... $0.74
~—V,. 156, p. 1157. -
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South Carolina Electric & Gas Co.—Earnings—

12 Mos. End. Sept. 30— 1942 1941
Gross operating revenues. $6,617,591 $5,749,717
Operating expenses 2,775,294 2,361,404
Electricity purchased for resale 121,157 71,433
Maintenance 414,847 360,155
Provision. for depr 719,655 625,447
»Provision for Federal income 473,000 294,330
Other taxes ¥ 718,537 726,623

$1,310,325
431

Operating income
Other income (net)

$1,329,102
2,600

$1,331,702
505,055
54,112
2,406
72,378
14,775
Cr1,365
1,610

$1,322,756
518,407

Gross income
+Interest on long-t
Amortization of debt discount and expense.
Taxes assumed on interest ... _____
Interest on debt to associated companies.
Other interest charges.... . I Noaltl
Interest charged to construction
Miscellaneous income deductions.

Net income $682,730 $660,594

»Provision for Federal income tax included in this statement for the
calendar year 1942 is based on an estimated rate of 40%. tExclusive
of debt to associated companies.—V, 156, p. 870. '

Southern Pacific Co.—Earnings of Transpdrtation Sys-
tem—

Period End. Sept. 30— 1942-—Month—1941

1942—9 Mos.—1941
: )

214,691,972
143,055,178

3
44,785,553
23,648,806

Ry. operating revenues.
Ry. operating expenses.

27,064,638 529,077,408
17,568,255 195,947,803

133,129.605
54,124,623
13,427,288

851,985

71,636,794
15,904,336
10,411,682

520,577

Net rev. from ry. oper.
Ry. tax accruals
Equip. rents (net)_ ..
Jt, facil, rents tnet) -

21,136,746
9,104,685
1,762,537

155,186

9,496,383
2,576,291
1,257,740

53,676

=Net ry. oper. income 10,114,339 5,608,677 64,725,709 44.!’300.199

sBefore provision for interest charges on. outstanding debt, or other
non-operating- income items.—V. 156, p. 1421,

Southern Pacific
Septéember—
Gross from railway__.._
Net. from railway...
Net ry. oper. income._.
From Jan. 1—
Gross from railway....
Net from railway
Net ry. oper. income.
¢Loss.— V. 156, p. 1245.

SS. Lines—Earnings—
1942 1941 1940
*$765 $3,143  §739.927
1,194 48,645 32,937
1,268 49,935 8,645

2,441
*122,151
#124,623

1939
$680,878

59,521
4,450,905

306,965
132,364

6,823,527
528,449
301,887

5,423,672
384,385
231,108

Southern Ry.—Earnings—
September—
Gross from railway.... $19,141,126

1940
$8,915,228

1939

$12,488,453 $9,143,496

Net from railway
Net ry. oper. ircome...

9,398,709
4,574,315

5,036,073
3,233,929

2,876,258
1,955,821

3,319,783
2,419,286

From Jan, 1—
Gross from railway_._. 145,578,551 100,938,666
Net from railway 61,929,036 37,999,485
Net ry. oper. income.-_ 28,519,306 23,988,728
—Week End. Oct. 21—

16,088,246
21,966,328
13,462,830
—-Jan 1 to Oct. 21—

71,783,471
21,323,764

13,329,307 |

1500 27,000

Period— 1942 1941 1942 1941
$ $ $ $
5,899,429 - 3,933,218 213,151,716 145,510,622
Week Ended Oct. 14 Jan. 1 to Oct. 14
1942 1941 1942 1941

Gross earnings
Period—

$
Gross earnings 5,747,236

—V. 156, p. 1421,

Southern Union Gas Co.—Curb Ruling— ;

The New York Curb Exchange Committee on Security Rulings rules
that common stock of the present Southern Union Gas Co. be quoted
“ex' rights Oct. 27. The rights are pursuant to a plan of merger
of Southern Unjon Gas Co. and its subsidiaries into Texas South-
western Gas Co., oné of Southern Union Gas Co.'s subsidiaries. Hold-
ers of common stock of the present Southern Union Gas Co. of record
Oct. 14 at Chicago have been offered the right to purchase at $1.50
a share, one share of common stock, $1 par, of the merged company
(to be known as Southern Union Gas Co.) for each share of common
stock held. Rights to. subscribe will expire Nov. 12 in Chicago.—
V., 156, p. 1510, :

Spokane International RR.—Earnings—

$ $ $
4,055,407 205,966,148 141,577,404 -

September—
Gross from railway. ...
Net from railway. ...
Net ry. oper., income_...
From Jan. 1—
Gross from railway____
Net from railway.. ...
Net ry. oper. income...

1942 1941
$79,520
31,321
26,306

1939

599,204
136,742
70,457

611,880
165,098
86,824

1,109,123
502,816
261,585

711,136
234,298
151,555

.erty (less amortization of $155,322), .$5,582,275;

—V. 156, p. 1245.
(E. R.) Squibb & Sons—Earnings—

Consolidated Income Acconnt (Incl. Domestic and Canadian Subs.)

Period— ‘Year Ended: 6 Mos. End. Year End.

: June 30, 42 June 30, ’41 June 30, '40 Dec, 31, '39
Sales, less discts., re- .

turns and allowances $32,986,637 $23,808,853
Cost of goods sold, sell.,

gen, -& admin, exps..

©$9,832,599 $19,794,090

27,421,371 20,602,674 8,052,617 17,450,289

Profit from oper
Miscellaneous income..

$2,343,801

$5,565,265
95,790

42,122

$3,206,180
54,035

$879,982
55,164

$935,146
36,834

Total income ..
Miscellaneous charges.

$5,607,387
212,818

$3,260,215
146,845

$2,439,591
8,764

Prov. for U. 8. & Cana-

dian. taxes 2,812,183 881,051 202,161 395,166

Net profit _._.._ s

$2,582,386 $2,232,319
Adjust. applic. to pr = % .

$696,151
- Cr4,514

$1,065,660

Dr31,530 | Cr95,318

Net income
Divs. paid or accrued:
Cumul. $6 1st pfd stk.
{retired)
$5 cumul, pfd. stock,
series A
Common stock:
Paid in cash
Paid in cumul, $6 1st
pref. stock
Paid on outside hold-
ings of com. stock
of subsidiary
Consolidated Balance Sheetl as of June 30, 1942

Assels—Cash in banks and on hand, $2,194,440; customers’ notes
and accounts receivable (less reserves for doubtful debts, $214,048),
$4,920,596; other notes and accounts receivable, $77,920; duc from non-
consolidated subsidiary, $4,284; inventories, $11,571,139; loans .and
advances to officers and employees, $63,855; investments and advances,
$1,261,151; prepaid advertising, display materials and supplies, $314,571;
prepaid insurance and taxes, $137,970; other prepaid expenses and
deferred charges, $119,891; land, buildings, machinery and equipment
{less reserve for depreciation of $3,010,071), $4.649.918; construction
in progress, $462,308; alterations and improvements to ‘leased prop-
goodwill, $1; total,

$2,200,789 $700,665 $2,060,978

85,692 330,164

285,246 285,571 71,414

1,013,639 945,270 118,054 351,887

469,211

$26,248,091., ,

" Liabilities—Accounts payame,-si,zm‘zgz: dividend payable Aug. 1,
1942 ($5 cumulative preferred stock, series A}, $71,256: sinking fund
instalment of 20-year 3% ¢c debentures due May 1, 1943, $250,000;

i * ' : i

accrued liabilities, $1,864,896; provision for U. S. and Canadian income
taxes, $2,950,110; long-term debt, $6,500,000; inventory contingencies,
$300,000; other reserves, $71,869; capital stock (57,005 shares .$5
cunulative preferred stock, series A, and 428,041 shares common stock,
no par), $6,356,325; capital surplus arising from sales of reacquired
capital stock, $38,472; earned surplus, $8,566,837; common stock in
treasury (45,509 shares), Dr$1,934,965;. total, $26,248,091.—V, 156,
p. 518,

Standard Gas & Electric Co.—Weekly Output—

Electric output of the public utility operating companies in- the
Standard Gas & Eleclric Co. system for the week ended Oct, 24, 1942,
totaled 163,645,000 kwh., as. compared with 154,703,000 kwh. for the
corresponding week last year, an increase of 5.8%c.—V. 156, p. 1510. -

Standard Oil Co. (N. J.)—Stockholders Increase— -

The number of stockholders of this company teached an all-time
peak of 145,246 on June 30 and since that date a further increase
has occurred to ‘a total of more than 146,000, officials of the com-
pany announced on Oct. 22. . The previous stockholder peak was
established in 1932 when 144,590 individuals, corporations, trustees,
ete., were listed.

" The company disclosed ‘that as of June 30 more than 11,000 stockw
holders owned from one to four shares each; more than 14,000 owned
five to nine shares; more than 43,000 owned from ‘10 to 24 shares, and
some 17,000 owned from 50 to 99 shares. About 2,000 stockholders
owned more than® 1,000 shares each,

An analysis of the June 30 stockholder figures showed that 66,159
men and 60,808 women owned stock. Estates and trustees accounted
for more than 13,000 stockbolders, institutions for 1,356; corporations
and companies for 1,656 and bank and trust companics for 226.  In-
vestment brokers and dealers owning stock totaled only 1,016.

Of the company's 145,246 stockholders, the statement emphasized,
141,420 are residents of the United States and ils possessions.—
V. 156, p. 966,

Standard Steel Spring Co.—50-Cent Dividend—

A dividend of 50 cents per share has been declared on the common
stock, .payable Nov. 7 to holders of record Oct. 31. A similar dis=
tribution was made on July 10, Sept. 20 and Dec. 29, 1941; none
since.—V, 155, p. 2287.

Staten Island Rapid Transit Ry.—Earnings—
September-— 1942 1941 1940
Gross from railway. $271,849 $155,923 $140,370
Net from- raillway.._ 97,418 32,543 16,407
Net ry. oper. income.... 62,946 21,065 ¥16,147

From Jan, 1-—
Gross from railway._..
Net from railway...
Net ry. oper. income. ..
2Loss.~—V. 156, p. 1245.

1939
$140,912

217,938

*7,82¢

1,224,047
111,817
#200,644

1,535,(383
190,461
©116,463

1,875,905
532,504
194,133

1,203,664
88,866
“195,057

. (James) Talcott, Inc.—Earnings—
9 Mos.,End. Sept. 30-—
Operating net profit_ .. ... <. ...
Prov. for est. Fed. normal income
tax and surtax

1941
$547,821

1940

1942
$692,760 $331,075

217,000 171,300 77,400

Fstimated net profit 3 $415,769 $370,521 $253,675
Earnings per common share. " 181,10 $0.96 $0.60

Note—No provision has been made for Federal excess profits taxes,—
Vv, 156, p, 702. | .

vTampa Eleciric Co.—40-Cent Common Dividend—

The directors on Oct. 27 declared a dividend of 40 cents per share
on the common stock and the usual quarterly dividend of $1.75 per
share on the preferred siock, series A, both payable Nov, 18 to holders
of record Nov. 2. A’ distribution of 40 cents was also made on the
commen stock on Aug. 15, last, as compared with 45 cents. cach
quarter from Fecb. 15, 1941, to and including May 15, 1942.—V. 156,
p. 1246, ! .

Tennessee Central Ry,—Earnings—
September— g 1942 1941
Gross from railway.... - $324,657 $252,161°
Net from raflway-.__ . 93,116 69,368
Net ry. oper. income... 44,743 40,173

From Jan, 1—
Gross from railway__ 2,194,543
Net from railway. 632,648
Net ry. oper, income._.. 341,146
-V, 156, p. 1246,

1939
$242,487
82,950
50,357

1940
$212,201
39,741
14,409

1,752,991
397.399
138,634

1,934,790
446,306
200,335 .

2,911,861
699,568
340,489

Texas Gulf Sulphur Co., Inc.—Earnings—
3 Mos. Euded Sept, 30— 1942 ©o1941 1940
*Net  profit d $2,716,507 ©$1,469,959 " $2,757,763
Earnings per share on y
shares of capital stock $0.71 $0.38 $0.72
sAfter charges for depreciation ($159,019° in 1942), amortization
($324,663 In 1942), contingencies ($100,000 in-1942); and for Federal
and foreign income and excess profits taxes ($1,442,000 in 1942 at
rates in effect on Sept. 30, 1942).

Current assets as of Sept. 30 amounted to. $21,432,607, including
cash and U. S. Treasury: notes and certificates of $17,916,179, but
not including inventories of sulphur above ground or materials and
.supplies. - Current liabilities, including provision for current taxes of
1$5,972,280,  amounted ' to $6,519,338, . Reserve . for contingencies
.amounted to $1,686,427.  Earned surplus at Scpt. 30 was $31,983,933.—
V. 156, p. 438, . : g 3

Texas Mexican Ry.—Earnings—. .
September— « 1942 1941 . -
Gross from railway.._.. $151,805 $136,102 -
‘Net 'from railway * 59,201 60,288
Net ry. oper, income. .- 45,281 40,422 -
From Jan, 1—
Gross from railway_ ...
Net from raflway. ...
Net ry. oper, income._ ..
. *Loss.—V. 156, p. 1246. .

1939
$69,062
13,207
5,057

1940
$106,912

43,093 -~
. 34,305

680,353
130,754
49711

1,295,520
498,639
367,654

1,025,655
316,275
262,076

695,110
137,799
54,154

Texas & New Orleans RR.—Earnings— .. .

September— 1942 1941 1940
Gross from railway.... $9,822,835  $5391,748 * $3,977,209
Net from railway 5,245,042 - 2,048,687 1,180,588
Net ry. oper. income___ . 2,524,070 - 1,222,423 645,919

From Jan, 1— i
Gross from railway.... 40,352,065 42,866,977
Net from railway...... 32,606,037 - 14,701,540
Net ry. oper. income___ 15,373,452 9,004,502
—V. 156,-p. 1422, ! 5{

Texas Pacific Coal & Oil Co.—Extra Dividend—

The qlrectors have declared an extra dividend of 10 cents per share
in addition to the regular quarterly dividend of like amount on the
common stock, par $10, both payable Dec. 1 to holders of record
Nov. 10.  An extra distribution of 10 cents per share was also paid
on Dec, 29, last year.—-V. 156, p, 702

1959
$3,015,807
1,237,588
716,816

32,990,871, 31,449,159
7,804,997 - 7,543,080
2,849,302 2,863,915

Textile Properties, Inc.—Plan Operative—
The plan of modification dated Nov. 1, 1940, was declared 'opcrativc

by the directors of the company on Ocf. 6, 1942 (not Oct. 9, as previe
ously reported)., See V. 156, p. 1510.

- (John R.) Thompson Co. (& Subs.)—Earnings—

9 Months Ended Sept. 30-— 1942 ’
_*Net profit i e e S S $176,782 1$66,478
Earns. per share on 296,300 shares of com. stk, $0.59 Nil

*After -depreciation, Federal:and:State .ihcome- taxes (of $123,000
in 1942), etc. tLoss. . T : £ R
-V, 156, p, 1511,

1941
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Third Avenue Transit Corp.—Earnings .of System—
Railway and Bus Operations
Period End. Sept. 30— 1942-—~Month---1941
Operating revenues ... $1,406,996 $1,242,088
Operating expenses ._... 1,029,759 974,638

1942—3 Mos.—1941
$4,273,582  $3,664,130
3,149,169 2,900,205

$377,237
186,015

$267,450
152,799

$1,124,414
553,680

$763,927
461,472

- Net oper, revenues....
‘Taxes

$191,222
18,201

$114,650
20,234

$5170,734
54,365

$302,455
56,968

Operating income _._
Non-operaling income__

$209,423
201,318

$8,105°

$134,884
233,980

Gross income ...
Deductions

$625,099
612,703

$359,423
685,188

- Net income #$99,096 $12,396

#Deffeit.—V, 156, p. 1511,

“$325,765

Thompson Products, Ine.—25-Cent Common Dividend

The directors have declared a dividend of 25 cents per share on
the common stock, payable Dec. 15 to holders of record Dec. 1, Like
amounts were disbursed on June 15 and Sept. 15, last as against
50 cents on March 15, 1942. Payments during 1941 were as follows:
April 1 and July 1, 50 cents each, and Sept. 15 and Dec. 15, 75 cents
each,—V. 156, p. 1062. »

" Toledo Edison Co.—Debentures Called—

There have heen called for redemption as of Deec, 1, 1042, through
the sinking fund, a total of $181,000 of 3% ¢, sinking fund debentures
due April 1, 1960, at 102 and interest. Payment will be made at the
Central Hanover Bank & Trust Co., trustee, 70 Broadway, New York,
N. Y.V, 155, p. 1758.

Toledo Peoria & Western RR.— Continued Govern-
ment. Control of Road Urged-— ‘

The War Labor Board is preparing to recommend Government

‘. control -of the road for the duration of the war because of the

refusal of the company's President to accept the Board's order for
settlement of his dispute with the railroad brotherhoods.

A’ directive order issued by the WLB on Sept. 23 granted wage

increases to conform with those paid by Class I railroads, and also

informed the President, George P. McNear Jr.,, that the road would -

be returned to private management only when he complied with it,

The road has been under Government control since March by order
of President Roosevelt, who intervened after Mr. McNear defied the
‘WLB and other Government agencies seeking to settle the dispute. In a
telegram to the Board on Oct. 17 Mr. McNear repeated an earliex
demand that the case be-reopened.

- Replying by telegram, Oct, 24, the Board said the record was per~
fectly clear that the arbritrator was instructed to make a decision
which would be subject to review by WLB.

It said that Mr. McNear's refusal to accept and comply with the
order within 10 days of the .date of issuance left the Board ‘‘with no
other choice but to recommend to the Director of the Office of
Defense Transportation that the operation and control.of the Toledo,
Peoria & Western RR. remain under governmental control for the
duration of the war.” It added:

“A recommendation to that effect is now being prepared.”-. i

Earnings for September and Year to Date

September— 1942 1941 1940
Gross from railway.____ $314,725  $260,369 $220,236
Net from railway___ 160,847 105,360 103,035
Net ry, oper. income__. 129,414 36,938 25,420

From Jan, 1-— y
Gross from raflway.__ 2,129,140
Net from railway . 828.905
Net ry. oper. income._.._ 568,256
~V, 156, p. 1422,

1939
$219,013

82,529

36,914

1,611,954
518,034
222,785

2,086,599
851,960
296,974

1,749,973
589,747
237,294

Transamerica Corp.—Acquisition and Sale—

The corporation has reported to the SEC the acquisition of control
of two new subsidiaries, and sale of another.

Bank .of Sweet Home, at Sweet Home, Ore., was acquired Sept. 14,

— through—purchase for~ cash of 185 out of 200 outstanding ~$100 par——Net—ine. from transpr———————

shares. This bank was established January, 1939.
of Sept. 30, 1942, were approximately $1,060,000. i

Enterprise Engine & Foundry Co. of San Francisco is reported as now
being a wholly-owned subsidiary of Transamerica through acquisition
of all the outstanding 5,130 shares of $100 par capital stock.

Consumers Credit Co.; a wholly-owned subsidiary of Pacific Finance
Corp. of California {controlled by Transamerica) was sold for cash
to Beneficial Industrial Loan Corp, on Sept. 15—V, 156, p. 790.

Total depesits a8

Tri-Continental Corp.—Quarterly Report—
Income Account, Nine Months Ended Sept. 30

1942 1941 1940
$144,102 $93,016 $106,692
840,004 980,134 850,971

1939
$53,530
755,910

Interest earned. __._._.
Dividends received ....
Management & service .

fees s TR pryAmp
Taxable sec. divs, ... 11,294 13,451 5,948

$995,401 $963,611
48,804 4

Total income ___.__.
Taxes ..
Expenses _.
Interest exp

$1,011,003
48,859
300,748
212,250

$1,086,601
A 22,406
131,799
195,886

$618,911
636,915

138,928
210,750

$714,517
651,465

149,928
212,483

Net profit
Preferrved dividend ____

$566,850
655,050

$449,146
655,800

Balance Sheet, Sept, & ;
1942
$683,599
< 12,050,517
- 137,365.689
18,219
93,056
284,697

- 1941
$3,8178,369
250,000
37,970,858
162,423
95,939
285,929

Investment in U. 8.

Investment in other securities...
Recefvable for securities sold_..
Interest and dividends receivable; etc. —______
Special deposit for interest and dividends, etc..

Total

Liabilities—
Reserve for expenses and taxeS_..___..._.
Interest accrued and dividends payable, etc
Due for securities purchased.

Due for securities loaned against cash
Bank loans due Sept. 30, 1943

% convertible debentures
#6% cumulative preferred stock
1Common stock
Surplus
§Treasury stock

$40,495,776 $42,643,517

$117,432
289,447
114,256
43,900
6,900,000
2,460,000
3,568,500
2,429,318
24,701,180
Drgs,266

$46,918
300,879
179,711
307,700
7.900,000
2,460,000
3,630,000
2,429,318
25,430,676
Dr41,684

-~ $40,495,776 $42,643,517

“Represented by 142,740 (145,200 in 1941) no par shares. tRepre=~
sented by 2,429,318 no par shares. iInvestments, including investments
in subsidiary corporations, based on market quotations as at Sept. 30,
1942, or, in the absence thereof, on their then fair value in the opinion
of the corporation, amounted to $23,611,907, or $15,804,298 less than
cost.  §1,360 (600 in 1941) shares $6 cumulative preferred stock held

%in treasury at cost.——V. 156, p. 349.

(The) Trion Co.—Preferred Stock Offered—Courts &
Co. and associates on Oct. 26 offered 5,496 shares of 7%
cumulative preferred stock at par ($100) and dividend.
The offering does not represent new financing in behalf
of the company. Associated with Courts & Co. are R. S.
Dickson & Co., Inc., Kirchofer & Arnold, Inc,, Milhous,
Gaines & Mayes, Inc., Wyatt, Neal & Waggoner, Brooke,
Tindall & Co., J. H. Hilsman & Co., Inc., The Robinson-
Humphrey Co. and Clement A, Evans & Co., Inc,
—V. 156, p. 1423.

Total 2

Triumph Explosives, Inc.—New Board of Directors—
Voting Trust Created—

. As of Oct, 23, 1942, all of the then directors of the company resigned,
after electing new directors to take their places. The new officers
and directors consist of the following, all of Pittsburgh, Pa.: John H,
Lucad (Vice-President, Peoples-Pittsburgh Trust Co.),. who is the new
President; Robert D. Ferguson (of Patterson, Crawford, Arensberg &
Dunn, attys.), who is now Vice-President, Secretary and Treasurer;
C. W. Bennett (Ex-President—American Sheet & Tin Plate Co.); W. H,
Remmel (Vice-President—Hubbard & Co.); R. B. Tucker (of Pittshurgh
Plate Glass Co.); Wm, T. Kilborn (President—Flannery Bolt Co.),
and R. Templeton Smith (President—Ben Venue Laboratories),

MacBride, Miller & Co., Newark, N. J., Oct. 27, in a
notice to stockholders and others interested in the
securities of Triumph Explosives, Inc., said in part:

A Voting Trust was created, in which there will be deposited all
of the common stock of Triumph Explosives, Inc, then owned or con-
trolled by the former directors, the trustee to be the Peoples-Pittsburgh
Trust Co. of Pittsburgh Pa., and this stock heing sufficient in amount
to represent working control of the company. The Voting Trust is
to exist for the duration of the present war, but in no event longer
than ten years, and may be dissolved at any time by the sale of a
majority of the shares- deposited thereunder to a person or persons
who will form a new management satisfactory to the Navy Depart-
ment. We understand that in the near future all other stockholders
will be given an opportunity to deposit their shares with this Voting
Trust if they so desire, and voting trust certifcates in negotiable
form will be issued in exchange for all shares deposited.

We further understand that this action was taken in order ‘to
comply with the suggestion of the Navy Department that an entirely
new management be secured. The election of the new board of direc~
tors indicates that control of the company’s property now in the hands
of the Navy Department will be relinquished, and that as soon &s a
new management satisiactory to the Navy Department. acquires the
stock held in the Voting Trust,. the company and its property will be
returned to the stockholders, See also V. 156, p. 1423,

Truscon Steel Co.—Earnings—

3 Mos. End. Sept. 30— 1942
“Profit from operations._ $334,746
Provi_sjon for depreciation 90,000

1941
$395,062
93,000

1940
$456,294
93,000

Net income for quarter $244,746 $302,062 $363,294

“After deducting repairs and maintenance expense and provision for
estimated Federal income and excess profits taxes.

Note—Provision for Federal income and excess profits taxes in 1942
on the basis of the present law, plus contingency provision for possible
changes in tax law, amounts to $1,225,000.—V. 156, p. 702.

Tubize. Chatillon Corp.—Earnings—
Nine Months Ended Sept. 30—
Profit after all charges but before Federal and
State taxes -~ $3,785,065
State and Fed. income and excess profits taxes - 2,731,490

1942 1941

$2,429,894
- 1,457,936

Net profit ___._ $1,053,575
Earnings per common share $0.67

Note—Federal income and- excess profits taxes in 1942 were calcu-
lated under the Revenue Act of 1942.—V, 156, p. 1062,

$971,958
$0.4

Union Pacific RR.—Earnings—
(Including Leased Lines)
1942—Month—1941
$

Period End Sept. 30-— 1942—9 Mos.—1941
$

$
34,885,411 21,470,792 237,598,870 153,943,132
20,437,423 15,086,831 155,071,402 114,701,064

Ry. operating revenues
Ry. operating expenses._

Net rev. from_ ry. oper. 14,447,988 6,383,961

2,038,287

82,527,468 39,242,068
43,534,170 , 15,931,937
(

1,174,574 . 1,083,587 17,459,890 6,713,234

operations _....._. 16,696,897
Inc, from invests. and

other sources

6,051,451 3,262,087 - 31,533,408

1,433,583 1,130,634 10,576.666 7,929,810

Total income
Fixed &  other charges

42,110,074
10,685,896

7,485,034
1,166,677

4,392,721
1,165,951

24,526,707
10,516,458

Net income from all

sources 6,318,357 3,226,770 31,424,178 14,010,249
*Includes Fed. income

taxes : 5,502,043 700,000 29,726,201 = 4,339,242
Note-—No - liability for excess profits taxes is indicated for either

year.—V, 156, p, 1247,

United Air Lines Transport Corp.—Reports Large Air
Express Gains—

Stimulated by war-time uses, air express of United Air Lines in-
creased 152% in the first nine months of this year as compared
with the same period of 1941, it was announced by C. P. Graddick,
director of United's -express-mail-freight department. The . nine
months' total for this year was given as 5,414,119,119 express pound
miles us against. 2,151,687,985 for the corresponding period of last
year. The figure did not include. the substantial cargo loads being
flown by United under contract for the Government. '

Mr. Graddick also reported that mail pound miles flown by United
had gained more than 719 for the ‘nine months’ period, with a
total of 9,042,979,469 flown this year as against 5,278,762,149 in the
nine months of 1941.—V. 156, p. 1423,

United Aircraft Corp.—New President of Subsidiary—

'T. E. Tillinghast has been elected President of the United Aircraft
Service Corp., a subsidiary.—V. 156, p. 702. A

United Engineering & Foundry Co.—50-Cent Dividend

The directors have declared a dividend of 50 cents per share on the
common stock, payable Nov. 17 to holders of record Nov. 6. A similar
distribution was made on this issue on May 19 and Aug. 18, last, as
against 75 cents on March 3, 1942. ' Payments during 1941 were as
follows: March 10, May 13, Aug, 12 and Nov. 18, 50 cents each, and
Dec; 23, a year-end of $1.—V. 156, p, 1159. .

United Gas Cbrp.—$2.75 Preferred Dividend—

A dividend of $2.75 per share has been declared on account of
accumulations on the $7 cumulative non-voting preferred stock, no par
value, payable Dec. 1 to holders of record Nov. 6. A similar distribu-
tion was made on this issue on Sept. 1, last, while in each of the 12
preceding quarters payments of $2.25 per share were made.—V, 156,
p. 1423, )

United Gas Improvement Co.—10-Cent Dividend—

A dividend of 10 cents per share has been declared on the common
stock, payable Dec. 23 to holders of record Nov. 30. Like amounts
were paid on June 30 and Sept. 30, last; as against 15 cents each on
March 31, 1942, and on Dec. 23, 1941, and 20 cents per share in each
of the three preceding quarters.

Weekly Power Output—

The electric output for the UGI system companies for the week
ended Oct. 24, 1942, totaled 121,332,190 kwh., an increase of 9,770,150
kwh,, or 8.8¢ over the 111,562,040 kwh. produced in the corresponding
week of last year.—V. 156, p. 1511.

United Gas & Electric Corb.wPreferred Stock Called

The entire outstanding 7¢ preferred stock has been called for re-
demption as of Dec. 1, 1942, at 105 and dividends, amounting to
$1.17 per share. Payment will be made at the Chase National Bank
of the City of New York, 11 Broad St,, New York, N. Y.—V. 156, p. 703.

United Molasses Co., Ltd.—Interim Dividend—

The company has declared an interim dividend of 7%’ on the
ordinary vegistered stock, the same as paid-on Dec. 8, last year. A
final dividend of 12'% ‘% and an extra of 2%, were paid on this issue
for the year ended Dec. 31, 1941.—V, 155, p. 2464, ’

United States Distributing Corp,—To Merge with Pitts-
ton Co.—
See Pittston Co.—V, 156, p. 703.

United States Leather Co.—Clears Up Arrearages on
Prior Preference Stock— :

The directors also declared a dividend of $1.75 per share on
7% cumulative prior preference stock, par $100, payable Jan. 4 to
holders of record Nov. 10. This will wipe out all accumulations on
this issue. A similar distribution was made on Oct, 1, last, as compared
with §7.75 on July 1, 1942, $6 on May 1, 1942, and $1.75 each on
Jan. 2 and April 1, 1942,

The directors also declared a dividend of $1,75 pér share on the 7')
prior preference stock for the current quarter, payable Jan. 4 to holders
of record Dec. 10.

Resumes Dividends on Class ‘A Stock—

In addition, two dividends of 25 cents per share each were declured
on the class A stock, payable Jan. 4 and April 1 to holders of record
Dec. 10 and March. 10, respectively. These are the first payments to
be gnésde on this issue since Oct. 1, 1929, .when $1 was paid.—V, 156,
p. :

United States Steel Corp.—Quarterly Earnings Report

Reporting the earnings of corporation for the third quarter of 1942,

“ Irving S, Olds, Chairman, announced that the directors on Och. 27
declared the quarterly dividend of $1.75 per share on the preferred
s_t.orlzk, payable Nov, 20, 1942, to holders of record as of Oct. 30, and a
dividend of $1 per share on the common stock, payable Dec, 19, 1942,
to holders of record as ¢f Nov. 20.

Net income for the third quarter amounted to $12,628,836, after
providing for estimated taxes calculated approximately on the basis
of the 1942 Revenue. Act recently enacted, but excluding post-war
credits, which are left open for determination at the year-end. Such
net income is after deduction of wage and salary adjustments during
the third quarter in the amount of approximately $14,600,000, of
which $6,000,000 is applicakle to the third quarter and the remainder
to” the period from Feb. 16 to June 30, 1942.  These adjustments
embrace the retroactive wage increases ordered by the War Labor
Board on Aug. 25, 1942, affecting the steel producing subsidiaries, and
retroactive wage increases subsequently ordered by the Beard in the
case of other subsidiaries, together with commensurate increases yolun-
tarily made to salaried employees in the lower brackets. No pro-
vision has been imade for any wage and salary adjustments with
respect to certain subsidiaries whose cases are still pending hefore
the War Labor Board,

A reserve of $6,000,000 to provide for contingencies atltaching to
the present high rate of operations and other unusual conditions was
set up -in the third quarter, making atotal contingencies reserve of
$18,000,000 for the first nine months of 1942.

Net current assets of the corporation and its subsidiaries at Sept. 30,
1942, after deducting the current dividend-declarations, were $518,-
669,417, compared with $505,285,276 at June 30, 1942, and with $532,-
658,355 at Sept. 30, 1941,

The net capital outlays during the first nine months of 1942 for
additions 'to and betterments of properties were approximately $75,-
600,000.. Capital obligations retired during the first nine months
amounted to $6,369,000. There were no capital obligations issued
during the first nine months of 1942.  On Sept. 30, 1942, unexpended
balances on all authorizations for property additions and replacements
amounted to approximately $152,000,000.

Shipments of - finished steel products during the third quarter of
1942 showed an increase of 3.4% over the ‘third quarter of 1941,
Shipments for the first nine months of 1942 were 4.1+ more than
" shipments for the corresponding nine months of 1941 and established
a record for such a nine months’ period. Employment and payroll
statistics for the third quarter of 1942 show all-time highs for a
quarter year. A comparison of the third quarter’s employment and
payroll statistics with the third quarter of 1941 follows:

Y - 3d Quarter 3d Quarter g Months
1942 1941
- 340,129 320,453

$ $
189,305,722 161,528,472

Consolidated Earnings for the Quarter Ended Sept,
1942 1941 1040
$ $ $
88.655,376
19,057,652

Average number of employees. .. _...

$
533,909,334
30
1939

Total payroll

118,781,538
21,718,328

122,788,346
22,635,620

Operating results ...
State, soc. sec. tax; etc.

28,247,189
15,510,036

12,737,163
Cr61,058

Net earnings
Deprec,, deplet., etc....

97,063,210 100,152,726
32,021,563 22,109,655

69,597,824
19,051,038

Operating profit
Net loss on sale of cap.
assets, -ete, il ot
Prov. for contingencies
Patent litigation - exp.,
= Aess:Yeserve il

65,041,647 178,043,071

47,496
4,500,000

50,546,786

381,657 Cr233,738

6,000,000
1,850,000
48,930,524

Profit .. ... ... 58,659,990
Int. -on bonds, mtges.,
1,431,154

44,600,000

73,495,575

1,496,730
37,685,500

12,798,211

4,274,108 © 2,377,766

ete.
Fed. inc, & exc. prof, tax 11,553,349 s =

Net profit
Preferred dividends ..
Common dividends _.....

12,628,836
6,304,919
8,703,252

34.313,345
6,304,919
8,703,252

33,103,067
6,304,919
8,703,252

10.420,445
6,304,919

Defieit, 119,305,174
Earns, per share ‘on :
common stock $0.72 $3.21 $3.07
»After expenses, Federal, State and local taxes. . tSurplus.
Consolidated Earnings for the Nine Months Ended Sept. 30
1942 1941 1940 1939
$ $ $

2,379,335 118,004,896 - 14,115,526

$0.47

88,655,376
43,917,722

Operating results
State, soc. sec. tax, etec.

118,781,538 122,788,346
54,142,757 53,597,291

316,251,296
85,619,475

257,955,233
60,164,676

150,781,303
51,779,661

62,897,090
43,508,271

Net earnings
Deprec,, deplet., etc,

' Operating profit __._. 19,388,819

Net loss on sale of cap.
assets, etc. __.______

Prov. for contingencies_

Patent - litigation  exp.,
less reserve

230,631,821 197,790,557 99,001,642
1,771,208

13,500,000

147,471
18,000,000

Cr485,092

1,850,000

212,484,344 182,519,349
4,545,758
82,285,500

97,636,734 ‘ 19,388,660
4,388,601

e
161,600,000

9,390,315

6,997,904
|
18,828,349

69.418.070
18.914.757
26,109,756

12,390,756
18,914,757

95,688.091
18,914,757
26,109,756

Net profit
Preferred dividends ..
Common dividends ...

46,495,743
18,914,757
26,109,756

Surplus 1,471,230 50,663,578 24,393,557 16,524,001
Earps. per share

common stock $3.16 $8.82 $5.79

*After expenses, Federal, State and local taxes. tDeficit.

Note—(1) In ascertaining the 1942 profits, with respect to inven-
tories of certain materials, work in process and finished goods of
certain subsidiaries, the *‘last-in, first-out” inventory method is being
applied, which means that costs of sales are calculated on the basis

Nil
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of current.costs of inventories, instead of the average cost method
used prior to 1941.

(2) Federal taxes in 1942 are estimated on basis of 1942 Revenue -

Act recently enacted.
To Redeem Serial Debentures—

The directors on Oct. 28 authorized the calling for redemption on
Dec, 31, 1942, of all of the outstanding serial debentures of the corpo-
ration which mature in the years 1944, 1945, 1946, 1947, 1948 and 1951,
The debentures so to be called for redemption, aggregating $30.000,000
in principal amount, will be redeemed at 100 and interest to Dec. 31,
1942, plus-a premiwmn of 0.087% for each period of six months, or a
fraction thereof, from Dec. 31, 1942, to the interest payment date next
preceding the date on which such debenture matures, according to its
terms.

Such redemption price and such accrued interest will be paid on or
after Nov, 2, 1942, upon the surrender of any debenture so called for
redemption at the offices of J. P, Morgan, & Co, Iucorpomted 23 Wall
St., New York, N. Y.

Foreign Holdings, Etc.—

Common stock of this corporation. outstanding Sept. 30,
amounted to 8 703,252 shares, while preferred stock totaled.3,602,811
shares.

Of the common stock outstanding Sept. 30, 1942, 2,165,517, or
24.882%, were in .brokers' names, representing an increase. of 1,047
shaves over the 2,164,470 shares, or 24.9%, held by brokers on June
30, 1942. Investors’ common stockholdings Sept. 30, 1942, were
6,537,735 shares, or 75,118/, compared wlth 6,538, ’782 shares, or
’75 177, June 30, 1942.. .

Of the preferred stock outshndmg, 453 843 shares,: or 12. '736”
were in brokers’ names Sept. 30, 1942, a decrease of 3,363 shares
from 462,206 shares, or 12.8%, held June 30, 1942. Investors’ hold-
ings of prerexred amounted to 3,143,968 shnres or 87.264% of the
outstanding issue, on Sept. 30, 1942, compared with 3,140,605 shares,
or 87.2%, held by them June 30, 1942.

New York State brokers’ holdmgs of common stock Sept. 30, 1942,

were 1,923,664 shares, or 22.103%, against 1,904,067 shares, or 21.8%, .

June 30, 1942. Brokers' holdings of preferred -stock were 380,598
shares, or 10.564., Sept. 30, 1942, compared with 381 675 shares, or
10.6%¢, June 30, 1942.

New York State investors' holdings of common stock Sept. 30, 1942,
were 1230 476 shares, or 14,1387, compared with 1,225,964 shares,
or 14.1%, June 30, 1942. Investors' holdings of preferred stock
Sept. 30, 1942, were 1,124,671 shares, or 31.216%, against 1,128,726
shares, or 31.37¢, June 30, 1942,

Foreign holdings of Steel common Sept. 30, 1942, amounted to
492,050 shares, or 5.654% of the issue, compared with 491,504 sharyes,
or 5.6%, held June 30, 1942, Of the preferred stock, 55808 shares,

or 1.5497, were owned abroad Sept. 30, 1942, against 55,158 shares,

or 1.5%, so held June 30, 1942—V. 156, p. 1512.

United States Loan Society (Philadelphia)—Lag'ger
Semi-Annual Dividend—Also Declares Extra Distribu-
tion—

The directors have declared an extra dividend of 10 cents per share
and a semi-annual dividend of 40 cents per share on the common
stock, par $10, both payable Nov. 15 to holders of record Oct. 31.
Semi-annual distributions of 30 cents each and extra of 10 cents each
were made on May 15, last, and on May 15 and Nov. 15, 1941.—V. 155,

. 1687,

United Stockyards Corp.—~Resumes Common Dividend

The directors on Oct." 28 declared a dividend of 15 cents per share
on the common stock, payable Dec. 3 to holders of record Nov. 16
This is the first payment on this issue since July 15, 1938, when 1212
cents per share was disbursed.—V. 155, p.

Universal Consolidated 0il Co.—50-Cent Dividend—

A dividend of 50 cents per share has been declared on the common
stock, par $10, payable Nov. 17.to holders of record Nov, 4. A like
amount was disbursed on June 15, last, as compared with 75 cents on
Nov: 15, 1941, and 25 cents on July 17, 1941V, 156, p. 704.

Upson Co., Lockport, N. Y.—Pays Accrued Dividends
The company on Oct. 27 paid a dividend of $17.50 per share on

account of accumulations-en the-7%—eumulative preferred-stock; par—

leO. to holders of record Oct. 13.

On Dec. 15, last year, a distribution of $14 per share was made, the
hrat on this issue since Feb, 15, 1938, when $1.75 per share was
paid.—V, 155, p. 271

Utah Ry.—Earnings—
September— 1942
Gross from railway. $121,969-
28,540
17,763

1941
$103,431
17.909
9,493

1940
$88,836
18,562
7,839

1939
$88,600
21,481
8,413

497,824
49,680
274

Net ry. oper. mcome___
* From Jan, 1—

Gross from railway....
Net from rallway..

Net ry. oper. income___
—V. 156, p. 1247,

Utilities Stock & Bond Corp.—SEC Permits Simpli-
fication Plan to Become Effective— |

The Securities and Exchange Commission on Oct 23 approved a plan
of the corporation to distribute its utilities stock on a pro rata basis
among common stockholders, in compliance with the Holding Company
Act The findings and opinion of the SEC approving the plan follow:

Utilities is a Delaware corporation and is engaged in no business
other than that of a holding company. The capitalization of utilities
consists exclusively of 69,780 shares ($1 par) common stock. It has
only two direct subsidiary companies, Empire Southern Gas Co., and
Louisiana Ice and Electric Co. The Louisiana company in turn has
two subsidiaries, Three Counties Ice Co. and Ice Service Delivery, Inc.

Utilities owns all of the outstanding securities of Empire Southern
which consist of ‘an unsecured 4% promissory - note -in amount of
$1,500,000 and 1,000 shares (no par) common stock, Empire Southern
is a comparatively small company engaged in the transmission, dis-
tribution and sale of purchased natural gas. It§ properties are located
in five districts, three of which are in Texas and the other two in
Louisiana and Arkansas.

Utilities owns 9,654 shares of the common stock of the Louisiana
company (par $1). Utilities' holdings constitute 13.989 of the total
amount of such stock outstanding. The remaining securities of ' the
Louisiana company are publicly held. The properties of the holding
company system controlled through the Louisiana company are elec-
tric, water, ice, cold storage, and dairy products properties located
principally in the central part of Louisiana in the vicinity of Alex-
andria. The electric- facilities are interconnected and serve approxi-
mately 7,776 customers in 35 communities primarily of & rural char-
acter. The Louisiana company's total operating revenues on a con-
solidated basis for the year ended Aug. 31, 1942 amounted to $1,886,609
of which $650,855 was from utility operations and $1,235,754 from non-
utility operations. As of the same date, its total long-term funded
debt was 37.2% of nefy property and plant.

The plan contemplates the distribution of substantially all of the
assets of Utilities pro rate among its stockholders. Prior to distribu-
tion in kind, Utllities’ interest in Empire Southern will be modified in
form through the surrender for cancellation of a $1,500,000 note of
Empire Southern,.held by Utilities, and through a change in the stock
capitalization of ‘Empire Southern. This latter change will consist
of the issuance and delivery by Empire Southern to Utilities of 69,780
shares. of common stock of Empire Southern in exchange for the
1,000 shares (no par) common stock of that company presently out-
standing and owned by Utilities. The capitalization of Empire Southern
will then consist of the same number of shares as the number of
shares of common stock of Utilities now outstanding.

Utilities proposes to sell to the public through brokers the 1,417
shares of common stock of East Coast Public Service Co. and 350
shares of common stock of the Louisiana company presently owned
by it, the amount of these shares not being deemed suitable for dis-
tribution in kind because of the inconvenient fractions that would
result. Utilities' will then distribute to its common stockholders for
each share of Uilities' common stock held by them, one share of com-
mon stock of Empire Southern, and 8/60th of a share of common
stock of the Louisiana company, In carrying out this distribution,

980,152
227,615
124,029

625,474
100,418
51,268

585,048
81,395
27,019

1942,

stock certificates will be delivered only for oné-or more whole shares.
An arrangement is made for deposit of certificates for whole.shares
with a trust company and the distribution #gainst the shares so -de-
posited of certificates of interest representing fractional interests,
according to the terms of which one or more whole shares -are obtain-
able by presenting appropriate_combinations of -fractional certificates,
with provision for sale of the unclaimed shules and distribution of
the proceeds after’ a period of time. ok

It appears that the Utilities holding company system is not plesently
limited in scope to a single integrated public utility system, and such
additional public utility systems and other businesses as are retainable
under the standards of Section 11 (b) (1). The plan brings about
compliance with the standards of Section 11 (b)- through the distribu~
tion of Utilities’ investments in its subsidiaries to the security holders:
of Utilities. It therefore satisfies the requirement of Section 11 (e)
as to its being necessary to effectuate the provision of Section 11 (b).
Inasmuch as only a -single class of security holders is involved, -and
inasmuch as all are treated alike, except for the necessary mechanical
adjustments - to deal with fractional -interests;”the planis. fair
equitable to the persons affected thereby. Estimated expenses in the,
amount of $9,500 do not appear unreasonable., The prupoxed changes.
in - the capitalization of  Empire satisfy' the applicable “standards ofr
Sections 7 and 10 of the Act. Accordingly, the. phm is. approved, as
is the solicitation material—V. 155, p. 2102

Virginia Coal & Iron Co.—To Pay $1 Dividend—

A dividend of $1 per share has been declared on the common stock,
payable Nov. 14 to holders of record Nov. 2. This compares with
$1:560- paid or--Sept— 1, last;<§1 on June- 1, 1942; ang 50.-cents onw
March 2, 1942. Payments during 1941 were as follows:  March 3
and June 2, 50 cents each; Sept. 4, $1.50; Nov. 15, $1, and Dec. 12,
$1.50.—V. 156, p. 440. Y

‘Wabash RR.—Assumption of Obligation and Liability

The ICC on Oct. 17 authorized the company to assume obligation’
and liability, as guarantor, in respect of (a) one-sixteenth of the
interest and sinking fund payments on not exceeding  $34,300,000 of
Terminal Railroad Association of St. Louis general' mortgage refund-
ing 4% sinking fund gold bonds and $6,673,000 of Terminal Railroad
Association of St. Louis refunding and lmprovemem mortgage 3% %
bonds, series B, (b} one-fifth of the interest and principal on a
certain’ part of not exceeding $50,000,000 of Chicago- & Western
Indiana. RR. consolidated mortgage 4% bonds and all-the interest
and principal on a certain other part of such 'bonds,: (c) the- joint:
and several obligation to pay the interest and sinking fund pay-
ments on not exceeding $24,462,000 -of Chicago & Western Indiana
RR.  first and refunding mortgage 4%i‘= bonds;zseries D, and . (d)
one-twelfth of the interest and principal on not:exceeding: $50,000,000
of Kansas City Terminal Railway first mortgage 4% bonds, subject
to increase or decrease of such proportionate share .in’ certain events.:

The Commission dismissed that part of the application of the
Wabash which requested authority to exercise stock control,

St. Louis, Chicago & - Western .Indiana A RR., Belt Rallway Co. of
Chicage, and Kansas City Terminal Ry.

Earnings for September and Year to Date

September-— 1942 1941 21940
Gross from railway.... $7,209,692- $4,899,263 . $3,946,426-
Net from  railway.. 3,097,367 1,695,498 1,074,535 -
Net ry. oper. income..__ 683,048 981,574 507,861

From Jan, 1--

Gross from railway..._.
Net' from railway.
Net. ry. oper. income__.
—V..156, p. 1247,

1939 .
$3,021,147
1,003,763
436,907

31,858,218
6,564,773
1,329,919

56,124,754
21,583,020
. 6,573,611

42,275,455
13,408,223
7,296,357

33,494,695
7,237,978
2,075,149

Waco Beaumont Trinity & Sabine Ry.—Petition De-
nied—

The ICC on Oct. 13 denied the petition of the company that the
road be acquired by the Southern Pacific Co, . “'We ‘conclude,” states
the Commission, “that the Waco’s existing line cannot  be operated
on a sound basis as a part of the Southern Pacific system and that
it ‘has not been shown that it will be consistent with  the public
interest to require the Southern Pacifi¢ Co. to acquire that line. In
view of this conclusion, determination of the commercial value of
the line, if any; need not be considered. An appropriate order will
be entered denying the- metiamgi%heﬂuenzlone:s.ilf—v,,Jslarprr:mb'l._,

Walker Mfg, Co. (Wis.)—$1.50 Accumulated Dividend

The directors have declared a dividend of 75c. per share on account
of accumulations on the $3 cumulative convertible preferred stock, par
$50, payable Nov. 2 to holders of record Oct. 21. This'is in addi=
tion to the dividend of 75 cents per share declared on the same issue
a few weeks ago, which is also payable on the above date, making
a total to be paid of $1.50.

Distributions of 75 cent$ each were made on’ the preferred stock on
Feb. 2, May 1 and Aug. 1, 1942, and on Nov, 15, 1941,
pnyment, also- 75c. - per shnre, was ‘made -on Oct. 25, 1937.—V. 156,
p. 1336, : i

. Wells Fargo Investment Co.—Liquidating” Dividend—

A dividend of $1.80 per share in liquidation was paid on Oct. 31 to
stockholders of record Oct. 24.

West Virginia Coal & Coke Corp. (& Subs.)—Earnings
Period End, Sept, 30— 1942—9 Mos,—1941 19429 Mos.-—1941 -
*Net -profit $131,099 $174,900 $407,541 $353,953
Earns. per com. shr.__ $0.33 $0.44 $1.02 $0.88

“After depreciation . and provision for Federal income taxes (m'

1942 on the basis of the new law).
25-Cent Dividend—

The directors have declared a dividend (No.-3) of 25 cents per
share on the common stock, payable Dec. 14 to holders of record
Dec. 1. A like amount was disbursed on June 12, last,” as compared
with an initial of 20 cents paid on Dec. 27, 1941.—V. 156, p. 1160.

West Virginia Pulp & Paper Co.—Bonds Called—

‘There have been called for redemption as of Dec. 1, next, by opera+
tion of the sinking fund, a total of $230,000 of first mortgage bonds,
3%  series, due 1954, at 101 and interest. ‘Payment’ will be made at
thegIrving Trust Co., trustee, One Wall St., New York, N. Y.—V. 156,
p.. 968. ¥

Western Pacific RR.—Earnings—

September— 1942 1941
Gross from railway._._. $3,862,353. $2,557,492
Net from railway. 1,801,154 1,084,114
Net ry. oper. income___. 1,099,467 773,294

From Jan, 1— |
Gross from railway.._. 25,921,438
Net from railway 10,200,963
Net ry. oper. income___ 8922 521
~—V. 156, p. 1248.

Westinghouse Electric & Mfg Co. (& Subs. )—-Earnmgs
9 Mos, End, Sept. 30— 19342 1941

1940 1939
$1,916,437. $1,819,125

570,613 666,007

345,831 448,923

12,763,880
2,594,073
1,024,976

16,388,837
4,792,530
2,832,595

11,710,066
1,969,849
550,756

Orders booked
Orders unfilled
Sales billed __
Net income before provision for Federnl taxes.
Federal normal tax

Federal excess profits taxes

- 841,505,552 442,483,332
- 867,104,570 387,127,989
370,516,856 269,709,773
78 513,718 45,302,297
610,453 9,993,980

82 287,537 19,448,065

9,615,728
$3.00

Net income after tax provision 15,860.552
Earnings per common share $5,93

Notes—(1) Provision for 1942 Federal income and excess profits
taxes is the company's estimate of probable taxes prior to the enact-
ment of the Revenue Act of 1942, approved Oct. 21, 1842, and is in
excess of the requirements of that Act in sum of $3,000,000 without
giving effect to the post-war refund section of the new tax law.

(2) The company and its subsidiaries are parties to various con-
tracts, the price of which may be subject to renegotiation under

v

" *Net profit

and- -

-Cu has been -named a director,

jointly. -
.with certain other carriers, of the. Terminal Railroad .Association.of

Prov, for -Fed, taxes...

The' previous

‘ ‘129 500 shares—V. 156,

Section 403 of -the “Sixth Supplemental National Defense Appxoprlatlon
Act, 1942.,”-~V, 156, p. 1512 .

' .Westinghouse Air Brake Co. (& Subs.)—-—Earniri‘gs-—- 8
.3 Months Ended Sept. 30— .o 1942 1941. »

- $809,989 $1,192,285
Earnings per common, share $0.25 50 0.38
.+ *After depreciation. and provision (of $1, 991 368 in 1842) for Fed-
eral income and excess profits taxes—V. 156,-p. 1512,

Westmoreland Coal Co.—$1 Dividend—
- The directors on Oct. 23 declared a dividend of $1 per. “share.on the
capital stock, payable Dec. 1 to holdérs of record Nov. 14, A -similar
distribution was made on April 1, July 1 and Sept..15,. last. Pay~
ments during 1941 were as follows: April-1; $1; July 15, 50 cents;
Sept. 10, 75 cents; and Dcc 15, sl 50 e e "

New Director—

- Marshall- 8. Morgan, President of the Fidelity- Phlhldclphm Trust
succeedmg James E. Gowan, re-

c o8

slgned—V 156, p. 440.

Wheatley Mayonnaise Co. (Ky )—10-Cent Dividend—
. The directors have declared a dividend of 10 cents per share on the
common ‘stock, par $5, payable Nov. 2 to holders of record Oct, 23. Like
amounts were disbursed on this issue May 1 and Aug. 1, last. The

. previous pnyment one of 12'; cents per shme,\was made, on Ont 21,

1940.—V, 149, p,

Wheeling ‘& Lake Erie. Ry.——Earmngs—
September— 1942 1941 1940
Gross from railway_.__ ©$2,153,820 $1,968,682 $1,594,441
Net from:raflway. 914,438 816,986 * 573,058
Net ry. oper. income... 2175, 150 374,264 405,990
. FromJan. 1— ) wou ., & !
Gross from railway._._. 17 861, 823
Net from railway... 6,886,007

2,165,747

.. 1939
$1,571,452
© 641,102

55(}},504

12,654,698 -
4,398,842
3,396,380

10,205,752
3,166,526
2,571,623

15,680,909
5,872,827
Net ry. oper. income.._.. 3,076,518

~V. 156, p. 1248.

Wheeling Steel Corp.—Dividend Action Postponed— . *
. The directors on Oct. 28 indefinitely postponed action, on the divi<
dends ordinarily declared at tms time on the common and preferred
stocks.
«-On Sept. 15, last, a distribution of 25 cents per share was made on
the common stock, no par value, as compared with 50 cents each on
March 16.and June 15, 1942, Payments during 1941 on this issue were
as follows: Aug. 15, 25 cents; Oct. 15, 50 cents, and Dec. 15, $1.25.

The last regular quarterly paynient of $1.25 on the $5 convernble
prior prefened stock 10 par-value, was made on Oct. 1, 1942 —~V, 156
p. 704.

Wieboldt Stores, lnc.—Changes Fiscal Year—
. The. directors. last month announced a -change in the company’s
fiscal year to end July 31; instead of Jan. 31, - At the same time it
was. disclosed that the annual meeting hereafter .will be held on the
third- Tuesday “im -each November. Oct. 30 was designated as the
record date for stockholders entitled to vote at the meeting.—V. 156,
p. 1512,

.wuke_sbajrre Lace Mfg. Co.,, Wilkes-Barre, Pa.—Div.—
" The ‘directors: have declared a dividend of $1.25 per share, payable

Dec 2 to stockholders of record Nov.. 16, nccoulmg to Gemld Whlt-
man, . Treasurer.~V. 108, p..85.

Wilson ‘Jones ‘Co.—Earnings—
Years End. Aug. 31— 1942

Net' sales $6.952,364
Cost of sales & exp: . 5,588,831 -

1941 1940
$5.060,226 $4,546,772
4,396,911 = 4,100,859

$446,213
734,702
101,431

-1939
$4,198,787
4,013,614

$185,174
Cr42,260
109,921

$1,363,533
46,736
199,366

$1,210,002
1816,734
$394,168
599,637
267,613

$726,192

$663,315
43,376 -
145,508

Net profit from oper,
Other " income .
Other deductions .._

—Net ine: bef: Fed: taxes

© $117.513
21,858

$95,655
246,436
68,200

$273,801
272,800
50.35

$560,183
*148,630
$411,583
459,185
271,100

$599,637

$379,493
57,800

$321,693
273,891
136,400

$459,185
269,400 272,200

. Net inc. for the year.
Previous earn. surplus.
Dividends - paid  —._.
~-Earned surplus __
Shs. com. stk. outstdg

(no par} . 263,800
Earnings per share._._. $1.49 $1.53 $1.18 L

sIncluding $7,000 applicable to prior years. tIncluding excess profits
tax of $602,000 und aIt.er deducung $5, 286 excess provision in prior
years,

Balance Sheet, Aug, 31, 1912

Assets—Cash on hand and demand deposits, $977,015; U. 8. Treasury
notes (tax series},”$700,551; receivables (less reserve for doubtful notes
and accounts, $85,660), 5785 839: inventories (at not in excess of the
Jower of average cost or market), $1,369,183; sundry “investments and
advances, $23,500; officers' and employees’ notes and accounts, $6,744;
land, $106,103; buildings, machinery and equipment, office furniture
and fixtures, delivery equipment (less reserve for depreciation, $2,~
004,454), $1,013,058; idle plant (less reserves for depreciation and loss
on disposall, $240,8717; deterred charges, $45,194; patents (less reserve
for amortization, $14,234), $13,825; total, $5,281,890. °

Liabilities——Accounts payable, $162,552; salanes and wages accrued,
$85,333; commissions and miscellaneous. expenses accrued, $10,690;
accrued State and local taxes, Federal capital stock tax and excise tax,
$31,755; social securitytaxes accrued, $21,931; provision for Federal
income taxes, $831,327; common stock (par $10),- $2,638,000; capital
surplus, $774,110; earned surplus since Aug. 31, 1932, $726,192; total,
$5,281,890.—V. 155, p. 2464 :

WIR, The Goodwill Station—FEarnings—

Nine Months Ended Sept, 30— 1942
Profit after'charges but before Federal taxes..  $748,859
Provision for Fed. inc. and.excess profits taxes 486,758

Net profit % $262 101 $332,408
Farnings per common share. Ly $2.02 $2.57

Note—Common - stock . outstanding un Sem 30, 1942, amounted to
p. 1160.

Wolverine Portland Cement Co.—New Exec. V P——-

Roger' C. Gleason, Vice-President, has been promoted to Executive
Vice-President, to succeed W. 'F. Mun‘ay resigned. -J. L. Nelson,
VlchPresldent in charge of sales, has been made a director.~~V. 155,
p. 1424

1941
$657,068
324,660

. Worthington I’ump & Machinery Corp. (& Subs.)——
Earnings— :
9 Mos. End. Sept. 30-—-
Net prof after prov, for -
Federal taxes __.___ $2,018,687 $2,081,672 $1,543,473 $265,306
Earns. per com. share . 1$5.70 *$5.93 1$4.12 Nil
*On 265,985 shares of common stock, tOn 250,665 shares of com-~
mon stock. 1On 266,000 shares of. common stock.
Note—Federal income and excess profits taxes 1based on an effectlvc
rate of 80%-) amounted to $8,285,197.—V. 156, p, 1160,

1942 1941 1940 1939~

\
Yazoo & Mississippi Valley RR.—Earnings—
September— 1942 1941 1940

Gross from railway_... $3,774,334 $2,181,844 $1,281,648

Net from raflway-—_... 2,141,239 1,017,251 404,601

Net ry. oper. lncomeu_ 1,794,332 782,336 175,219

From Jan, 1—
Gross from railway.... 13,830,798 10,832,325
4,856,261 2,899,916

Net from railway......
Net ry. oper. income.._. 3,031,473 956,850

—V. 156, p. 1248,

1939

$1,628,254
707,609
470,130

10,428,599
2,927,656
1,032,809

25,078,799
12,556,969
9,972,255
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