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■ V ARKANSAS >'
, Dermott Drainage District/ Ark.

^Briefs Required In Bond Litiga¬
tion—Counsel in the case of F. F
Farrow versus the Dermott Drain-

v age District was given 15 days for
the filing of briefs, and 10 days

f for the reply at the conclusion of
; a reeent hearing before Federal
> Judge Trimble at Little Rock.
7 Testimony of. John Baxter, Der-

■ mott lawyer, who stated that he
! bought and sold district bonds and
- that he formerly represented the
.' district as .attorney for the .re-
:reiver, \was heard'Av-74'.7.%,\*;7:'
v Joe Bond, Little?'Rock^eeptified
. public -accountant, also testified
concerning an ;audit which he
made of funds of the district. The

> present suit is to determine status
'■ of the district's outstanding obli-
gations. 7/ /7;77'7''.

, . Stuttgart, Ark. 777 ;

■■ Bonds Sold—An issue of $254,-
- 000 3 l/i % water works revenue

bonds has been sold to the W. R.

; Stephens Investment Co. of Little
Rock. Interest M-N. -Dated May
1, 1942. , Denom. $1,000.-;', Due
May 1, as follows: $4,000 in 1944*

to 1947, $5,000 in 1948 to 1954,
$6,000 in 1955 to 1959. $7,000 in
1960 to 1964, $8,000 in 1965 to 1968,
$9,000 in 1969 to 1972, $10,000 in
1973 to 1976, $11,000 in 1977 and
1978 and $8,000 jn 1979. Subject
to redemption before maturity at

atty interest paying date, but only
ouf\of surplus from moneys col¬
lected from the operation of the
waterworks system not pledged,
in inverse numerical order, at par
and accfcued interest. Prin. and
int. payable at the Union National
Bank, Little Rock. In the opinion
of counsel,\hese bonds will con¬
stitute valid obligations of the
city payable, as to both principal
and interest, solely from .the gross
revenues derived from the opera¬

tion of the water works system.
The amount of annual revenue

necessary for the prompt payment
of principal and interest has been
ascertained and such revenue has
been pledged and mortgaged for
the equal and ratable payment of
the bonds and shall be used for
no 'other purpose. In addition, a

statutory mortgage lien upon the
entire system and real property
will exist' in favor of; the bond^

holders until all bonds and inter-:
est thereon have been paid. The
city irrevocably pledges itself to
establish and maintain such rates
for the use of water and will al¬

ways provide an amount sufficient
to pay interest and principal of
these bonds when due, and all
operation and maintenance
charges and depreciation of the
system. The city also pledges it¬
self not to sell, lease, encumber,
or in any manner dispose of the
water works plant or system until
all obligations outstanding shall
have-been paid in full or provi¬
sion made for their payment.'.Le¬
gality approved by Rose, Lough¬
borough, Dobyns & House, of
Little Rock.

7#-7;7 CALIFORNIA
South Gate Acquisition and Im¬
provement District No. 4 (P. O.

South Gate), Calif.
Tenders Wanted— The City

Clerk will receive sealed tenders,
pursuant to the provisions of Sec¬
tion 19 of the Refunding Assess¬
ment Bond Act of 1935 of the

State, until Nov. 23, at 7:30 p.m.,
of refunding bonds of the City
of South Gate Acquisition and
Imp. Dist. No. 4. The amount
available for the purchase of said
bonds and their appurtenant cou¬
pons by the city is $20,085.
Bidders ' submitting proposals

should state therein the numbers,
annual series, principal amounts,
maturity dates, and rates of inter¬
est of the respective bonds offered
and the price at which the same,
with their appurtenant coupons,
will be sold to the city. The suc¬
cessful bidder must deliver the
bonds and their appurtenant cou¬
pons referred to in the proposal of
such bidder within 10 days after
notice of acceptance of proposal.
Delivery of bonds and payment

of purchase price shall be made
either at the City Treasurer's of¬
fice, or at any State or national
bank located in Los Angeles
County, as the seller may elect.

CONNECTICUT

Bridgeport, Conn.
Other Bids—We previously car¬

ried on a report on the -Oct. 16
award of $692,000 series E refund¬
ing bonds to Hal^ey, Stuart &' Co.;

Inc., New York, and Associates, as
1.10s, at 100.219, a basis of about
1.06%. It was also noted that the
second high bid of 100.169 for
1.10s was made by an account
headed by the Harris Trust &

Savings Bank, Chicago. In the
following we give the other bids
lor the issue: J '
Bidder—' .v - Int. Rate Premium

Harriman Ripley Co./.'77*, «,?•*>; •

Hemphill, Noyes & Co.y and ■ -7 .

-and ABecker & Co., - ■ ,

.Inc. ............,....:.,.... 1.1d# $483.71
Union Securities Corp., and : >'u
B. J. Van ingeii & Co.77?7"7'" :
Inc. ...................... y 1,20'/<, 276.80 '

Chemical Bank &r -TrustGoif'• • ;
•: Kean, Taylor &" Co., and
- Equitable Securities Corp.. 1.20';>7 1,121.04
Estabrcok & Co., and Put- ,7 ■ :
nam & Co.. .7..77,.1,15^'' 1,363.24

Lazard Fi'eres <te Co.'.1.10',» 270,00
Bankers Trust Co.. Kidder,

Peabody & Co., and Bacon, *
Stevenson & Co.... 1.25^ 1,031.08

Coffin & Burr, Inc., White, V
Weld & Co.. C. F. Child J-& ' ;7. 7 , , ,

Co , and Graham, Parsons
& Co..,..,... ...... 1.20';7 1.107.20

National City Bank of New ' ' v
York 7..,. 77 1.20'7 2.006.80

Bl.vth & Co., Inc., George B; '
Gibbons & Co., Inc., and F.
S. Moseley & Co..7,...,.,. 1.15ft? 830.40

777iS/Vv7- FLORIDA 7 7%-'7

Broward County Port Authority
(P. O. Fort Lauderdale), Fla.

New Bond Refunding Plan Ap¬
proved r The Fort Lauderdale
"News and Sentinel," in its issue
of Oct. 8,. reported as follows:
Culmination of several months of

study and work on a new refund¬
ing plan for Broward County Port
Authority bonds was approved by
the Port Board last night of a re¬

funding agreement for the $3,739,-
000 indebtedness with the final

maturity date oirDec. 15, 1970,
and a maximum interest rate of
4% except during the first year.
The bonds will be callable on any
interest payment date at par and
accrued interest.

. -The bond refunding details will
be handled byJohn Nuveen &
Co. They agree - at their own

expense to retain the services of

nationally known bond attorneys
to assist Port Attorney R. R.
Saunders in drawing up proceed¬
ings leading to the issuance of the
refunding bonds.; r> ;
Nuveen & Co. also will pay the

expense of approving legal opin¬
ion? of validation proceedings and
costs, printing of the bonds, port
attorney's fee and other necessary
expenses. The new refunding
bonds shall carry no provision for
the reversion of interest rates in
event of default to former con¬

tract rates of any bonds refunded
into the new issue or require un¬

necessary high tax levels for debt
service payments. 7. •

. The Port Board agrees to hold
a public sale of bonds which are

unexchanged on or before May 1,
1943, at which the bond agent
agrees to bid a price of 102 and
accrued interest from date of the
bonds to bid to the date of de¬

livery at the rate of 3V>%. They
are to be awarded at the public
sale to the best and highest bid¬
der with Nuveen & Co., as reim¬
bursement for services rendered
and expenses incurred to be paid
by the Port Commission an

amount equal to 2% of par value
of bonds sold and delivered.
The agreement also provides

that if the new refunding bonds
are not issued through exchange
or sale the Port Authority shall
not be liable for any fees or ex¬

penses. .

Other bright - features ' of! < the

new refunding, according to Port
Board officials, will be an actual
saving of $731,255 as compared
with the amount taxpayers are re¬

quired to pay under the current

refunding agreement. No double
interest can be levied for creating
a large interest and sinking fund.
The Port Authority will do the

refunding under its own name,
issuing the bonds as Port Bonds
which would make it entirely
liable and removing liability that
municipalities formerly shared in.
?: All objectional features, which
Port Board officials said were far
less than the benefits to taxpayers,
have been combined in the first

year's levy. Only for the bonds
dated Dec. 15, 1942, to Dec. 15,
1943, will there be a 6% interest
rate. However, this lone disadvan¬
tage to taxpayers has been done
away with by only a levy for
3 V2% being made against the tax¬
payers, the Port Authority making
up the balance in cash from a fund
already on hand for bond pay¬
ments levied" for under the old

agreement.■•''//
After Dec. 15, 1943, bonds will

dr$w interest at the rate of 3V2%
in the maturing years of 1944 to
1950, inclusive, 3%% for bonds
maturing in the years of 1951 to
1957, inclusive, and 4% for those
maturing in the years of 1958 to
1970, inclusive.
The savings of nearly three

quarters of a million dollars is in
the fact that under the old agree¬
ment interest rates jump to 6%
next year, Saunders said. 1

7%77777 fcoral Gables, J^La. 77f/r;;
Debt Composition Sdonfirmed—

It is reported that rthe Federal
Court has confirmed the special
master's report approving in its
entirety the plan of debt compo¬
sition for the above city, dated'
Jan. 1, 1937. ' ; '77 \ '.
Dade County Special Tax School
Districts (P. O. Miami), Fla. *

Hearing On Bond Validation—
Circuit Court Judge Paul D.
Barnes will hear petitions on Nov.
12 for validation of the $2,025,000
4% bonds approved at an election
on May 5. Total consists of $875,-
000 School District No. 3; $850,000
district No. 5;. $150,000 district
No. 7; $150,000 district No. 9.

Everglades Drainage District, Fla:
Disbursement To Bondholders—

It is reported that the Bondhold¬
ers' . Protective Committee /for
Florida Everglades Drainage Dis¬
trict recently advised depositors
of $8,396,000 bonds that it had a

balance of $83,960 on hand for a
final distribution of $10 per de¬
posited bond. A total distribution
of $550 Tper bond has been made
to depositors. This is over and
above expenses,liabilities and
compensation of committee and
other fees. Depositors may re¬
ceive the final distribution of $10
per bond upon surrender to the
Spitzer-Rorick Trust & Savings
Bank, Toledo, Ohio.

Florida (State of)
Offerings Wanted—State Treas¬

urer J. Edwin Larson announces

that pursuant to Chapter 15891,
Laws of Florida, he will receive
until Oct. 30, at 10 a.m. (EWT),
sealed offerings of matured or.un-
matured original or refunding
road .and

bonds, time warrants, certificates
of indebtedness and/or negotiable
notes of the following Florida
counties and special road and
bridge districts: 1

Charlotte, DeSoto (except Char¬
lotte Harbor and Spec. R. & B.
Dist. No. 5), Hardee (except Dist.
No. 7), Hernando, Martin, Palm
Beach Co., Spec. R. & B. Dists.
Nos. 12, 16 and 18 and St. Lucie
Co., Spec. R. & B. Dist. No. 5 and
Jensen R, & B. Dist.

7 All offerings submitted must be
firm for 10 days subsequent to
the date of opening, i. e., through
Nov. 9, 1942, and must state full
name; description and serial num¬
bers of bonds, interest rate, date
of issue, date of maturity and
price asked. The offer must spe¬
cifically state exactly what cou¬

pons are attached and will be de¬
livered with the bonds for the
price asked. j -
Sealed envelope containing of¬

ferings of bonds pursuant to this
notice shall plainly state on its
face that it is a proposal for sale
of road and bridge bonds. Sep¬
arate tenders shall be submitted

covering the bonds of each county,
but any number of such sealed
offerings may be enclosed in one

mailing envelope. The right is re¬
served to reject any and all df-

Fort Lauderdale; Fla.

Holders Of $900,000 Bonds As¬
sent To Refunding Plan — The
owners of slightly over $900,000
bonds have thus far executed

agreements to exchange their Se¬
ries 1937 bonds for refunding
bonds of 1942,, according to B. J.
Van Ingen & Co., Inc., Manager
of the banking group acting as

fiscal.agents for ;the city for the
refunding. , : • - 7

By resolution adopted on Aug.
10, 1942, the city authorized the
issuance of $4,355,000 refunding
bonds of 1942 for the purpose of
tefunding a like amount of gen¬
eral refunding bonds, Series 1937.
The new bonds bear interest at

47c- per annum from the date of
exchange. They are serial bonds
maturing 1944 to 1971, inclusive.
The 1937 bonds bear interest at

37c to Jan. 1,1946; 47c to Jan. I,"
1951; 57c to Jan. 1, 1974, and 6%
to Jan. 1, 1976. Under the resolu¬
tion authorizing the 1937 bonds,
the city is permitted to take credit
in a future year or years/begin¬
ning with the fiscal year 1945-
1946, for bonds retired in earlier
years in excess of scheduled re¬

quirements wtih the result that in
one year the city might be re¬

quired to levy a tax of twice the
amount of bonds to be retired,
plus interest, and in the next

; ; • " : :
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year a tax for interest alone. As tenders received offering bonds at
bonds are exchanged under the the lowest prices will be accepted
1942 plan, ithe bond retirement in amount or amounts sufficient
— —K „ .-1 , . 1 „ " / nvnl 11 i>i t ro rtf on/ii-1 lfiH inftiT'ACf
•schedule is reduced proportion¬
ately and the city is enabled to re-'
"tire its debt in an.orderly manner.;

.. The exchange is being made on
a par for par basis. The holder
is not required to pay cash to
cover cost of exchange, but he
surrenders 2% of the par value
of the bonds in coupons maturing
over a period of two years. The
new bonds are now being vali¬
dated and the first exchange is
planned for Dec. 1, 1942.
The City of Fort Lauderdale re¬

ports an unusually successful year.
The revenues of Port Everglades,
the heavy duty port for Miami
land South Florida, are substan¬
tially in excess of last year. Fort

*

Lauderdale is the business center
for'Broward County and serves as
;a shipping port for the county's
production of citrus fruits and
vegetables. The city reports that
:it has instituted an economy pro-

(exclusive of accrued interest
ipayable under the tenders) do ex¬
haust the sum of not to .exceed
$3,000,500 available for- the pur¬
chase of the bonds by the district:
(a) Tenders must state the

amount and maturity or maturi¬
ties of and the rate or rates ,of
interest payable on the bonds of¬
fered and The average yield to ma¬

turity on the bonds at the price
at which they are mffered and
also the price in dollars (exclusive
of accrued interest) at which they
are offered.

(b) Tenders stating the highest
average yield To maturity will be
considered the tenders offering
bonds at the lowest prices/ ' '
(c) Tenders stating a price in

dollars which exceeds the par
value of the bonds offered-will
not be considered.
Tenders may be submitted in

the alternative or may be condi
gram designed to offset possible tioned upon the acceptance of all
shrinkage in revenues from tour- or none-of/the bonds offered.
ists.

Lake City, Fla.

All tenders shall remain firm
until II o'clock a.m., on Get. 28.
Delivery of bonds must be made

•. Seeks Refunding Agent~K. L, ;0n ;0f before Nov. 3, at the office
• Mansfield, City Clerk, states that . 0f the Treasurer, against payment
sealed bids will be considered at of the Agreed price plus accrued
the regular meeting of the City., interesj. tQ the date of delivery. f
Commission on Nov. 2, to be sub- .

,mitted by individuals, firms or Chicago School District, III. , ;

corporations competent to act as ( Bond Call—Board of Education
fiscal agent for the city in the announces that 3% refunding
matter of refunding $6,000 bonds bonds of 1937, maturing Jan. 1|
which mature on Oct. 1, 1943. 1957, Nos. 1501 to 2000 both incl.,;
Choice of agent entirely within have been called for payment at

par,and accrued interest on Jan. 1,
1943, and will be redeemed at the

discretion of the Commission.

Tavares, Fla.

Creditors To File Claims—It is
T office of the Board, in Chicago, of

announced that pursuant to an Yort'city^^
order made by the United States | Trust Lo'' wew YorK City
District Court in and for 'the
Southern District of Florida, Or-t
lando Division. 011 Oct. 13, 1942,

•( creditors of the town are to file
with the Clerk of the Court, Fed¬
eral Building, Orlando, Fla., on or
before Nov. 20,1942, proof of
claim or any detached interest
coupons held and - clipped from
any issue of bonds dated prior to
July 1, 1941, in accordance with
theuprovisions of Section 2 ofThe
plan of composition heretofore ap¬

proved by the court." /'■(//(■/ i
All interest coupons on which

no proof of claim has been filed
on or before the date will there¬

upon become unenforceable, and
payment by the Town of Tavares
will be forever barred. ;

, }

GEORGIA t Irl

Atlanta, Ga.

/Bond Issue Dropped — L. A.
James, Assistant City Comptroller,
states thatThe plan,-originally an¬
nounced earlier in the year, to is¬
sue $5,000,000 school bonds has
been definitely abandoned.

v((,
.

. ILLINOIS

Bellwood, All.
Bonds Authorized—The Village

■Council has authorized an issue
of $10,000 series A of 1942 refund¬
ing bonds. J " ; /•/.(;(/■'.•. j,

Blcomington, III. f.

> Bond Sale—The "White-Phillips
Corp. of Davenport was recently
awarded an issue of $16,000 2!4%
series of .1942 judgment funding
bonds at a price of 105.736, a basis
of about 1.17%. Dated Oct. 1, 1942.
Denom. $1,000. Due $2,000 on
Oct. 1 from 1944 to 1951 inch

Brin. and int. (A-O) payable at
the City Treasurer's office. Legal¬
ity approved by Chapman & Cut¬
ler of Chicago. Issued to pay

judgments entered against the city
in County Circuit Court. Second
high bid of 105.03 was made by
John Nuveen & Co. of Chicago/'

Chicago Sanitary District, III.
Tenders Wanted — District

Treasurer Frank O. .Birney will
receive sealed tenders of .refund¬

ing bonds of 1.935, Series A .and
Series B until Oct. .27. at 11 a.m.,
at which time they will be pub¬
licly onened at his .office, 910
South Michigan Ave.. Chicago. :

Subject do tlm -following *Wmg

and conditions, legally acceptable

Chicago Heights, III.
/v Bonds Sold—-An issue of $21,-
000 21/2% judgment bonds has
been sold to Barcus, Kindred &
Co. of Chicago. — ;

Cock County School District
/:,(/,;.,;( No. 89, III. W/«/':(/, />
'Bond Call — School Treasurer

Albert C. Roos calls for payment
On Dec. 1, 41/4% refunding 'bonds
Nos. 8 to 36, To the amount -of
$31,000.. Dated June 1, 1940. De¬
nom. $1,000. Due June 1, 1960.
Payment of the principal amount
together with, interest accrued up
to and including Dec. 1, 1942, will
be made on presentation of said
bonds to the First National Bank
of Chicago. Said bonds must be
presented in negotiable form and
should have attached Dec. 1, 1942,
and all subsequent coupons. In¬
terest ceases on date called.

///"•'v/'vT'. Quincy, III. ;/ / ;:./(//;//
Bond Issue Subject To rFederal

.Allotment — Duke Schroer, City
Clerk, .reports that the proposed
$630,000 Quincy Memorial .bridge
revenue bonds will not be issued
until an allotment is made by the
.Federal'Government. "...

Ridgeland Township (P.'O. Thaw-
ville), III.

Bonds Defeated—At an election
on Oct. 13 the voters rejected the
proposed issue -of $53,000 road
construction bonds. ■ , / .

Sterling, III. /
Bond Election—An election will

be held Nov. 19 on The question
of issuing $300,000 airport pur¬
chase bonds.

INDIANA

-Fort Wayne, Ind.

Large Debt Reduction Noted—
A totaLof $2,642,026.61 in ,princi¬
pal and interest has been paid
on the city's bonded indebtedness
since January, 1935, when Mayor
Harry W. Baals took office, ac¬

cordingTo a report compiled by
City Controller Louis F. Crosby.
Of this sum, $639,319.11 repre¬

sents principal and interest pay¬
ments on civil bonded indebted¬

ness, paid for Through tax levy.
The remaining $1,948,705.50, Day¬
men! of , principal and interest on

water works and sewerage plant
bonds, was paid from revenues of
the City utilities. i."
Fort'Wayne's bonded indebted¬

ness, ;as of Sept. 1; was-reported
u/ Mr. Crosby at $5,436,000. ^ /.

Gary, And.
Bond Offering Details — We

previously reported:The intention
of the '.city to accept bids until
Oct. 29 on an issue of $69,000 (re¬
funding bonds and up to Nov. 26
on a further issue of $30,000 re-

fundings. Additional details of
the offering Tollow: -

In each instance, bidder is re¬

quired to name a single, rate of
interest Tor all of The bonds of¬

fered, expressed in a multiple of
A/a »of 1,% The total amount of
$99,000 bonds was authorized for
the purpose of providing Tor. the
payment of outstanding bonds of
the city which mature on Nov. R
1942 and Dec. T, *1942. Both prin¬
cipal and interest coupons on the
respective issues will be payable
at the office of the - Treasurer, of
Lake County, ex-officio Treasurer
of the city. Bids .must be accom¬

panied by. a certified cheek Tor
214% of the bonds bid for, payable
to order of the city. Legal Opin¬
ion of Matson, Ross, McCord (&
Ice~ of Indianapolis will be fur-,
nished the successful bidder at -the.
city's expense. The bonds will be
direct obligations of the city/pay¬
able out of unlimited ad valorem
taxes on all taxable property of
the city. !./L///:. '(••;

Indiana (State -of) ///.//;"■.•
'

5750,000 "Drop In Gross Income
Taxes Reported—Reporting a de¬
cline of nearly $750,000 in gross
income tax collections during the
second quarter of this /year -as
compared with the -same period in
1941,- Gilbert K. Hewit, Director
of the State Gross Income Tax
Division, said that collections now
andJn January would furnish "an
important indication of whether
or not the. gross income tax, as
it now .stands, can continue as the
backbone of State financing dur7
ing the war emergency." / .

Hewit said collections " during
the second quarter were $5,710,-
267.20. i; (;'(;/;/
The tabulation of returns

showed nearly two and a half
times more business houses clos^
ing down This -year .Than last.

complete the payment of the cost1
of remodeling and improving the
school building , an said school
Township and the construction
and .equipment Thereof. .; Said
bonds are the direct obligations of
the -School Township, payable out
of unlimited ad valorem taxes To
be levied and collected on all of
the taxable property within the
School Township. The approving
opinion of Matson, Ross, McCord
8c Ice, of Indianapolis, Ind., will
be furnished to the successful bid¬
der at the. expense of the town¬
ship.* No conditional bids will be
tconsidered. / Enclose/ a certified
check Tor $500, payable to the
School Township. .* ,• •: . 1 - • ■

*;•; IOWA
Dodge, Iowa■/'T-AT-/

Bond; 'Election—An issue -of
$100,000 air port-^construction
bonds will be considered by the
voters at the Nov. 3 election. * ,'•■■

Pleasant '/Valley Township Rural
1Independent School District - No/ 7

■'/ (P.~ O. Sheffield), -Iowa /
Bond Sale—The issue of $3,200

building bonds offered Oct. 15 was
awarded to the Sheffield Savings
Bank. ' Second high bid was made
by Wheelock & Cummings of Des
Moines./;: ■'';/.( ;//•'• '/.('(.,(. /TLI

:/■//' Readlyn, Iowa •/;/-.///;■'•
Bond Election—At »an election

•(pn Oct. 29 the woters will consider
an issue of $8,000 water works
bonds.' T v ■.•/ //// /" / ;'//

KANSAS

Rowan County (P. O. Morehead),

f Hearing On Debt Refunding—
Holders of 5%% road and bridge,
refunding bonds, dated May 15.
1930, are advised that a hearing
will be held at the office.of Harry
R. Lynn, the State Local Finance
Officer, Frankfort, 011 Nov. 5/ at
10:00 A. M. (CWT), to consider
the petition of the county to ap¬
prove the issuance of bonds to re¬
fund the above-mentioned bonds.

• • ' Wichita, Kan.
Bond Sale — The $95,500 series

498 refunding bonds offered Oct.

to confirm Federal Reserve Bank
estimates that retail sales this
year would be/only 50 to 60%.'of
the 1941 volume. ••

In that connection, Hewit pre--
dieted a still greater decrease in
income tax revenue next year. M
He said further inroads in the

income tax receipts would- result
from the rationing of .gasoline and
•other;products, the draft and pri¬
ority programs and might force
action by the 1943 Legislature. /
Hewit said (some tax experts

have proposed that part of the
loss be offset by withholding the
tax at The source on all persons

earning wages or salaries,and that
rate adjustments be made on other
types of income. ;"//; *//:•;'Sr:y-%/[■
Richland 7Township School -Town¬

ship (P. O. NeWton), Ind.
Bond Offering—T. G. McKnight,

Trustee, will "receive sealed bids
until 2 p.m. on. Nov. 9 for the pur¬
chase of- $9,000 not to exceed 4T/2%
interest building bonds, - Interest';
J-J. Dated Oct. 1, 1942. Denom.
$500. Due $500 July.;!, 1944, .and
Jan. and July 1, '1945, to Jan. 1,
.1953. Rate of interest to be in

multiples of % of 1% .and not
more than one rate shall be

named by each bidder. The bonds
will be awarded to highest, respon¬
sible bidder who has submitted his
bid in accordance with the notice
of sale. The highest bidder will be
the one who offers the lowest net
interest cost to the School Town¬

ship/to be determined by comput¬
ing'the total interest on all of the
bonds to their maturities and de¬

ducting therefrom the premium
bid/if any. No; bid for less "than
the par value of said bonds, in¬
cluding • accrued interest to the
date of delivery at the rate named
in the bid, will be considered. '

Said bonds are being issued un¬

der the provision of 'Section
65-313, Burns' T3tatut.es 1933. for

Hewit said those figures tended 19—^vr 156. p. 1370 were awarded
to the Northern Trust Co. of Chi¬
cago, as His, at a price of 100.194
a basis of about 1.087% .' Dated
Nov. 1. 1942 and due on Nov. i
from 1943

. to 1952 ;incl. Second
high bid of■; 100.158 for 1 Vss was
made by the Harris Trust & Sav¬
ings Bank and Estes, Snyder &
Co-, jointly./v -

KENTUCKY

•'

* . Kentucky (State of) /
. Jjrl^emorandum On Bridge JRevr
enue Bonds—Following is ex¬

tracted from a memorandum re¬

cently issued by Thomas Graham
of the Bankers Bond Co., Louis¬
ville, discussing the investment
merits of various local bridge rev¬
enue bond issues: / / .

/ We are (fortunate in Kentucky,
due to the location of the toll

uary,; and it as believed a ^hafp;,
curtailment of .pleasure driving
already has been reflected .in the
figures.": •/•; • ../■• • •/
Passenger. :; traffic,! in the ra-;((

tioned area in the. East during
July and. August was off from
55% to 60% based on .gasoline /.
consumption figures, total gaso¬
line consumption showing „a de¬
crease of 33 V3 %. Passenger (traf¬
fic was off as much in these two
months as TorThe first six months,
the rec(uction being largely' tour¬
ist traffic. In an analysis of pas¬
senger traffic of the principal "
bridge and highway projects for
July and August, the reduction
runs from an increase for- Mobile
Tunnel to a reduction of 45% ih
the case of Triborough. Trucjc
traffic in practically /every in¬
stance .shows increases over The ,!
same period of *1941. / (' ■

j The interesting Tact .contained
in services showing highway rev-
enuek is; that for the last "three
months, in the rationed ' States,
the change since June has been
nominal and traffic volume has
leveled itself off. (-/'(/:/•.••.•(•■(••;

•"• I- ' •• . i, ■ ' r . -V, -/>'. >/ ^

Lawrence County (P. O.' Louisa),

,';T; t:;/;(:/-
'Debt Refunding Contract—Re¬

port is received of the action of
the Lawrence fiscal court in com¬

pleting a contract with Walter,
VVoody 8c Heimerdinger of Cin¬
cinnati, vfor refinancing the coun- '

fcy's floating indebtedness of $29,-
555 through an issue of 4% re¬

funding" bonds.-Under the terms
of The contract, the bond house
is. required to. purchase the bonds
at par in sufficient amount To
"take up and pay off the outstand¬
ing legal and valid floating in¬
debtedness of the county," and To
pay all the costs of establishing
the legality of the debts and print¬
ing and selling the bonds.' The (
county, it is- stipulated, will/ar¬
range with the holders of claims,
warrants and judgments to option
them lor payment. , '."(■■ • ;/ /

Logan County (P, O. Russellville),
•'•■/ Ky. ■/■;-••/■ ••*".:•.-(/:''
Bond Sale—^Stein Bros. &c Boyce

of Louisville headed a syndicate
which recently purchased an is¬
sue of $64,000 3% school buildihg
refunding revenue bonds and re-
offered the securities on a /yield
basis of from 1.50% to 2.91%,.ac¬
cording To. maturity. Others in
the account are O'Neal, Alden &
Co., / W.: L. Lyons' & Co. and
Almstedt Bros., all of Louisville.
The bonds are dated Nov. .1,. 1942/
Coupon in denoms. of $1,000 and
$500. Due Nov. 1, as follows: $5,-
000 in 1943, $5,500 in 1944 to 1946,
$5,000 in 1947, $5,500 in 1948, $5,-
000 in 1949, $4,000 in 1950 and
1951, $4,500 in 1952, $4,000 in 1953
to 1955, and $2,500 in 1956. Call¬
able in inverse numerical order
on any interest payment date at ,

principal amount and accrued in¬
terest plus a call premium of V4
of 1% of the principal amount for
each unexpired year or fraction

bridges on strategic highways and thereof. Principal '-and ^interest
the fact that ;a great many of the . payable at the County Treasurer's
bridges have mo other form of Office. Issued in accordance with

J • / » .1 " ; i ji* . n. +Vir»''4*

competitive "transportation, that
-all of our bridges in 'a more or
less degree are necessary for
necessitous traffic To successfully
carry out The war effort. Of
course, the only bridge bonds in
the country which -should .have

Sections 4421-1 to 4421-19 inclu¬
sive of Carroll's 1936 statutes, and
a closed statutory mortgage lien
has been created on the land and

buildings including all future ad¬
ditions in favor of the bondhold¬
ers. The bonds are payable solely

any trouble are those relying on j from and secured by an exclu
a special type of traffic, such as 1 sive pledge of the gross income
the Thousand Islands, Niagara,; and revenues derived by lease of
Falls and two or three others of
that kind. These (bridges have to
depend largely on tourist traffic
or commuter traffic for their in¬
come.

In Kentucky already on all the
bridges the tourist traffic in 1942
has fallen off and it is felt that
the 1942 income to date will ap¬
proximate the necessitous Traffic.
We quote an announcement from

said properties on,a yearly basis
to the County Board of Education
by the Fiscal Court of the County
at an annual rental which is suf¬
ficient to pay all interest and
principal on this issue when due.
In addition to this the County.
Board of Education will pay for
adequate insurance coverage and
maintenance. The County Fiscal
Court so long as any of these

Frankfort, Ky., in this regard: bonds are outstanding, agrees to
"Rationing is not expected by the (perform all duties imposed upon
State Department of Highways to/it by the Constitution and Sta-
cause a precipitous drop in toll Tutes. The State Board of Edu-

it was announced, i cation must approve yearly/the
Use of the toll bridges(already.(has -budget of the Board of Education

"it.V
the purpose of providing furidsTo "shownm steady decline since Jan- of the County. Legality approved
,i \ ■; T.j.ii; T-a n ^ !•; ?.{■; v n 11 x, 3 t r } ,T r.-t * % r .)/• / . <
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k.;toy Grafton & Grafton, of Louis¬
ville. \ !

?K? .**. ;■::' j
Jefferson Parish (P. O. Gretna),\

,! •. • .. . ■

^ ^ ■ |
^Certificate Sale -Details— The

$230,000 certificates of indebted--
ness .awarded Oct. 5 to Mr, - Felix,-
M. 'Rives of vShrevepprt—v. 156,j
lb: 1282r4were, sold at a price of,
v%00.02,: a basis ofabout 2,34%.1
Of the entire "issue, there are

$160,000 2V'is and '$70,000'214s.

MAINE

■r '
■ Portland, Me.

Bond ^Offering — John R. Gil-j
:martin, -City Treasurer, will ;re-
•ceive sealed .bids until - noon

(EWT) on Oct. 29 iforHhe purchase;
of $100,000 coupon ^permanent;

. improvement bonds'of 1942. Dated-
'Oct. 1,11942. Denom. $1,000. Due1
•$5,000 *on'Oct. 1 rfrom 1943 to 1962
iincl^vA'1-:''y- ''/H

Portland Water District, Me. j
Bond Sale—An issue of $600,4

000 2 lk % refunding bonds • was'
.purchased privately tomOet. 13 byi
4a syndicate composed of the fol¬
lowing: Phelps, Fenn & Co., Gold-
/man, Sachs & Go., -both of New-
, York; Arthur Perry & Co., Boston;
Estabrook & Co., Stone & Webster
.and -Blodget, Inc., Equitable Se¬
curities Corp., Paine, Webber,;
'

Jackson Curtis, all of New!
jYork; H. M. Payson & Co., Port¬
land, and Pierce, White & Drum-
, mond of Bangor. The bonds are

.datedOct. 1, 1942 and mature Oct.
.1, 1968.4 Interest A-O. - Legality
approved by Masslich & Mitchell
of New York -City.:;.;-

MARYLAND

^Allegany County (P. O. Cumber-
*

<" land), Md.
V Recommends Repeal Of Law
Freezing Bond Issue Proceeds—
The Cumberland "Times," in a
xrecent issue, stated editorially as
follows:

- The best thing for Allegany
"

County to do with that idle $800,-
-000 would be to pay the county's
interest bearing debts with it—
especially if it be possible to

. tire county bonds, even by

re-

Hhe

payment of a small premium. At
present this cannot be done be¬
cause the legislative act, making
this $800,000 bond issue manda¬
tory, forbids the county authori¬
ties using this money for;any pur¬

pose except to build school houses
.in certain locations /which the

legislative act designated. Bui
the school houses cannot be built
because materials for such build-

.ings cannot be obtained during the
war. Then the logical thing-to do;
would be to repeal the legislation
'that has this .money impounded
'and permit the county authorities
to use the money for necessary

'purposes including The payment
, of interest bearing debts. Surely
"there is no sense in the county
commissioners being obliged to
levy '$40,000 each year for the
retirement of these serial bonds
and adding the! amount to keep
.the idle fund of $800,000 intact.
?The county commissioners ^should
/be relieved of this legislative hob-;
ble which was a very injudicious
thing from its beginning. Every¬
one knows 'that the county com¬

missioners have no power to re¬

peal legislative (acts. But surely
a resolution of the county com-

..missioners, in a matter ;of this
kind and under all the circum¬
stances, would not be ignored by
the Legislature. ' . j

; ;, Baltimore, Md. ■
. Taxable .'Basis Bp -S36,687.670—
The city's taxable basis for 1943
was placed ..at $1,632,574,140, ait
increase vof $36,687,670 in com¬

parison with J942, M. Frank Fitz-:
patrick, /Manager,<of Assessments.'
told Mayor Jackson in "his annual!
report. This year's basis is $1,595
*886,470. ! .

The largest increase was * the.
$32,408,360 noted1 in real?estate "as-,
sessmertts. 'Assessments bn' auto-;
mobiles dropped $7;647,210.; ;De^
posits in -savings ibariks : are -ex-^;
pected to be $2',000,000 less next
year. These are "taxed at the rate
of 18% cents, per $100 of assess¬
ment.

. 4! ■-•4
Based on the present -tax »rate

of $2.65 per $100 df assessment
and fixed rates on certain eate^:
gories of -assessments, the increase
in - the -taxable basis >of $36,687,670;
would yield; Hhe municipality;
$855*948.65 if/all of the taxes were;
collected. ;4:;.'. :•;4|
Based on the present collection

rate of. 95% the increase 'Will yield;
$813,151.22. Herbert tFallin, Bud-:
get Directer, told the Mayor after;
making an analysis of .the figures.!

4 Maryland (State of)' . f
;;Gross <Gas Tax Income Drops—5
The State's .gasoline tax -receipts!
during the fiscal .year just con-;
eluded—Oct. 1, 1941 to 'Sept. .30,
1942—fell off as -expected when;
the; final collections were tabu-,
lated today, but officials received;
a surprise when they got around:
to computing "the State's amuse¬
ment tax revenue. ' , '

J. Millard Tawes, State Comp¬
troller, reported .that while gross:

gasoline tax returns decreased
$534,136 during the last 12 months/
the amusement (admissions) taxy
expected - originally Ho /bring in-
only $165,000 after the 1941 Gen-|
era! Assembly reduced .the levy
from 1% to Vz «of H"%, returned;
$275,580, an increase of $9,825
over the 1940-41 fiscal year re¬

ceipts.
Gasoline receipts, which /have

declined sharply since the war's
outbreak because of. rationing
regulations, totaled $13,119,574,
against the $13,653,710 collected
for the corresponding fiscal, year.
Net receipts, after -refunds were

made, came to $12,129,817 . or
$616,215 less than the 1940-1941
net returns. '!■'{/'r'wl
Tawes reported that the State

refunded $82,079 more than in the
previous fiscal period when $907,-

sources. ■. /■ y/HI4; ■ :■

Auto, tire and gasoline ration¬
ing effects were noticeable almost
immediately after the -war's* out¬
break last - December. Between
October, 1941, and February, 1942,
•the 'State collected an average -of
$1,100,000 in each of the first four
months of the fiscal year, which
also Hook in 'the first 'two/months
of Hhe "war.
'From February until ^October|

however, the gasoline . income
slumped rapidly and August,;a\ya4
cation month, wasHheconlyfone of
the last seven to produce receipts
paralleling tthepre-war?average.
In March, July and:September,

the 'State realized less than $1,-;-
000,000 from gasoline taxes, while
February, April, MayHand June
collections all . were just above

; ■*'1 ^ * *•. "*4/ r 4-v : 4 •■'.'•«■, 44# -• r-; v~;-4~ '> ■ •"',7

Tawes said that war conditions
and new amusement tax sources,
which were established when the
1941 admissions tax bill was • en¬

acted, probably had accounted for
the "unexpected" Increase in this
revenue. 4

r 4 4

MASSACHUSETTS

';!444%'V;4 Beverly, .Mass.
Bond Sale—The issue of$35,000

municipal relief bonds offered
Oct. -21 was awarded to Goldman;
Sachs .& Co., New York, .as 0»75si
at a price of 100.015, a basis of
about 0.743%. 4 4
The bonds are y.dated Oct. 1,

1942. Denom. $1,000. ".Due $7-,000,
on -Oct. 1 from 1943 Ho 1947 inch
Prin. and ant. (A-O) payable at
.the First National Bank pf^Bos-!
ton. Legality approved by 'Ropes,
Gray, IBest, Coolidge & ;Rugg 'Of
Boston. '■, !, "• : /' ■'* 4"'"

^ Chicopee, Mass.
r Note Sale—An issue :of $300,000
notes ' Was awarded Oct. 22 Ho the

/First.'National Bank of Boston; ;dt
'0:88% discount. Dated Oct. *23,
1942- and - due $100,000 each on
Feb417, April 15 and May 1, 1943.

; : - \ Framingham, Mass. 4
4 Note /Sale—The 'issue of $20,000
serial defense notes offered Oct.
19.was awarded Ho the Merchants
National Bank of Boston, .as Is, at
100.355; :a basis .of about 0.88%.
Dated Oct. 15. 1942. .Due $4,000;
on /Oct. 15 from 1943 to 1947 unicl .

Second .high bid of 100.29 for Is
•was made by Tyler & Co. of Bos-:
xon. \ ■ v J. , 1 4;; ;'•■ /

;,j4.444 Medford, Mass. .4!'4444
Bond Offering—John J. Wardy

City Treasurer, will receive sealed
bids until 11 .a.m. (EWT) on Oct.
26 forHhe purchase of $55,000 cou¬
pon ceinetery bonds, Dated 'Oct. 1,
1942. Due Oct. l; as follows: $6,000
fromT943 to 1947 incl. and $5,000
from 1948 to 1*952 incl. 44:\r

. ' . "Somerville, Mass. J
Bond Sale—^The issue of $39,000

municipal relief bonds offered
Oct. 19 was awarded to the Na¬
tional -Shawmut Bank of Boston,
as 1%£, at; a price of 100.30, a basis
of about 1.1-9%. Other bids: Hal-!
sey, /Stuart Co., Inc., 1%% ,r

100.11; (for -iy2s) Tyler & Co.,
100.89; Arthur Perry &• Co., 100:59.
The bonds are dated Oct. 1, 1942.!
Denom. $1,000. Due Oct. 1, as fol¬
lows: $4,000 from;; 1943 to .1951
incl. and $3,000 in 1952. Prin. and
int. • (A-O ). payable .at the National
Shawmut iBank of Boston. Legal¬
ity approved ;by Storey, Thorn-:
dike, Palmer & Dodge of Boston.

Taunton, Mass.
Bond Offering — Howard A.

Briggs,v City Treasurer, will re¬
ceive bids until 11 a.m. on«Oct. 27
for the -purchase of $42,455 cou¬

pon, registerable as to principal,
municipal relief bonds. Dated July
1,4 1942.4 One bond" for $1,455,
others $1,000 each. Due July 1,
as follows: $5,455 in 1943; $5,000
in 19.44 and $4,000 from 1945 to
1952 incl.- ' ! f f

MICHIGAN

Bast Grand -Rapids,;Mich.
Bond Sale—The $26,000 special

assessment /refunding bonds of¬
fered Oct. .19—-v. 156, p. 1371—
were awarded to John Nuveen &

Co:,'Chicago, as IV2S, at a price of
100.39, a basis of .about 1.45%.
Dated .Nov. 1; 1942 and due on

May 1 from 1950 to 1953 incl. Sec¬
ond bigh bid of 100.17 for IV2S
was imade by Crouse, Bennett;
Smith & Co. of Detroit. .

Saginaw, Mich.
^Bond Offering—C. H. Peterson,

of$650,600',000 this.year,.and there
jsmo present-reason to -expectHhat
the new program of Economic
Administrator James E. Byrnes'
willTeduce next, year's income be¬
low that figure, ^according to local
press dispatches. . * :
The weather factor, <especially;

favorable this year, ns, 'of course,
in the - lap of the gods, it /was!
noted,.:/;^''^'!!;^;;::;!;;;.;:/^
That sums up the outlook 'for

Hhe:State, which ranks i'fifth. in the
nation in iproduction of foodstuffs.
Farm officials in Washington the-:
lieve the Federal economic stabili¬
zation ..program. will 'maintain
prices at about their present level.'
; v'One exception to this ;generali-'
zation. is .dairy prices, If priGes of
dairy products are frozen at their
peak 1942 levels and consumer de-.
mand exerts expected pressure to
keep prices upHo ceilings, Minne-'
sota -dairy income should run
about 15% -above 1942, in 1943.
Official estimates of Minnesota

farm income this.year, from mar¬

ketings alone, and excluding bene¬
fit payments ;and what is con¬
sumed 011 Hhe farm, are based on;
the expectation Hhat income will
be 200% of the 1935-1939 average.
That results in a$650,000,000 esti¬
mate. ''4' v'44 .}■ 4:v

! : MISSISSIPPI

Alcorn County (P. O. Corinth), ,

• !;^;;;Miss. ■;; /;■/■'4;4;
.Bonds Sold—An issue of $65,-

000 2 V4 % refunding bonds was re¬
cently purchased by the First Na¬
tional Bank of Memphis, and As¬
sociates. Dated Sept. 1, 1942.;
Bonds are part of -an authorized
issue of $75,000, approved as to le¬
gality by Charles & Trauernicht of
Si. Louis.

iClaiborne County (P. O. Port
Gibson), Miss.

Bonds ApprovedCharles &
Trauernicht of St. Louis recently
approved' as to legality a total of
$32,500 refunding bonds, as Hol¬
lows: $9,500 2%% county; $13,000
3% separate road district No. 1;
$6,000 3% road district No. 2; $3,-
000 3% road district No. '3; $7,000

the purchase of $77,000 bonds held
'.in Hhe' city^s -investment .'accounts;
as follows: . " . ' >

$25,000 '4% water bonds. ' Dated
July 1,1927. Due July 1, 1950.

11,000 4%- water bonds. Dated
V. July 1, 1927. Due July 1, 1953.
31,000 4% water bonds. Dated
. : July 1,1927. !DueJuly 1,1957.
/10,000 4.14'% water bonds. Dated

Jan. 1. 1929. Due Jan. 1,1959.
4Interest in each case payable
J-Jr -Each proposal should state
the amount in dollars and cents
bid for each block of bonds, .ac¬
crued 'interest Ho Hhe date ^of pay¬
ment Ho be;added. No down payn

ment will be required with Hhe
bid. * / •..' '■

iMINNESOTA ^
V Alexandria,'Minn.
Bonds Yoted—The issue of $48;-!

000 .air base bonds was approved
by the . voters at the election on
Oct. 16. ;;; ;

'

r " Minnesota (State "of) 1
Net 'Farm rlncome Placed At

$650,000^00 —' Minnesota " farms
will produce' a' record net income

:3% road district No. 4; $3,50u o 70

road district No. 5. All of the
bonds are dated Oct. 1, 1942. '

Cleveland, :Miss.
Bond Issue Approved—An issue

of $10,000 2%% armory and .audi¬
torium -bonds has been approved,
as to legality by Charles &
Trauernicht of St. Louis. •

Xs V Mississippi\(State of)
Revenues Show Increase—Col¬

lections by the State Tax Com-;
mission for September totaled $2,-
510;5T4, the second highest month¬
ly yield in the State's history.
September collections exceeded
the corresponding month of 1941
by$726;293 when $1,784^41 Was
taken .in. • -

With wartime spending and
general /price increases reflected
sharply vin Hhe *Hax .yields, total
collections by the Tax Commis¬
sion from Jan. 1 to Sept. 30,1942,
are $5,459,690 greater than for the
first nine months of 1941, or $18,-
687,774 compared, with $13,228,084.
- • Losses in three - tax« sources

were recorded during September,
with the beer and wine levy off
$43,239 from /September of last
year, or $122,852.against$166,091.
Slotwending 'machine-fees felLoff
$1,114 last month from the same

period a year ago, or $3,157
against $4,271, while State-wide
privilege .taxes lost $1,416 to indi¬
cate^possible closures of business
due Ho the war. The State-wide

privilege tax yielded $16,061 last
month, compared with$17,477Tor
September, 1941. 1

Largest increase the pastmonth
was recorded In income Hax cdl-

lections, Hhe amount being $953r
797, 'or $485,465 ."above Hhe isame!
month in 1941, -when the'totakwas
$468,332. 1 ;

MISSOURI

, (Kansas City, Mo.
Charter Amendment -On ®or-

rowing Procedure — Among the
proposals Ho be considered by the
city's voters at the Nov. 3 election
is a proposed amendment Ho Hhe
finance section < of the < city Char¬
ter. , As explained by Hhe Civic
Research -Institute of the»ciiy,Hhe
amendment provides that only
•serial bonds could be issued by
'the city, with -the first 'payment
due one year after dsite of issue.
The maximum maturity would be
20 years and all bonds must be
•sold via competitive biddirig-or to
trust funds-at a price equal to the
best public bid. r .

Missouri (State of)
Special Session To Consider Ei-

; nances vOnly—1The special session
of the State Legislature, which is
to be. called ^soon, will be limited
to consideration of financialmat¬
ters and will be asked to appro¬
priate about.$1,825,000 from Mis¬
souri's .general revenue -fund,
mostly for .some near-bankrupt
State departments.
Governor Donnell has not -yet

announced that be will call the

Legislature , into/session,but it has
been known ifor some time that
he is -preparing to take such ac¬
tion. A number of State depart¬
ments do not have enough money
left to finish this. year, and only
by legislative action can they be
given additional funds. •

In addition ; to the $1,825,000
from general revenue, the Legis¬
lators also will be asked to ear¬

mark approximately $750,000 from
the funds earned by various State
departments, which the depart¬
ments now need to spend for one
reason or another.

Largest single request that will
be made of the Legislature, it was
learned, is Hhat ;a total of about
$675,000 be appropriated to in¬
crease the monthly pay checks -of
old-age pensioners in November
and December. At present -all
.pension payments are arbitrarily
cut 30% because of the limited
•amount of money available, 'and
jpo /o,uuu wouict restore HniS' cut -tor
the last two months of this year.

NEBRASKA

Beatrice, Neb.
Bonds Authorized — The .City

Council on Oct, 9 passed an ordi¬
nance authorizing an issue of
$159,000 iy2%, 1%% and 21/2%
refunding bonds. Dated Nov. 1,
1942. Due on Nov. 1 from 1943
to 1959 incl. Interest M-N. : ;v! /

.Sheridan .County School (District
No. 3 (P. O. Hay Springs), Neb.
Bonds Sold—-The $19,000 bonds

authorized at an election on Oct.
13 have been sold, as fdllows: $10,-
000 funding 2V2s and $9,000 fund¬
ing 3s. Dated Nov. 1, 1942. 'Due
in 20 years; optional after five
years. ;■ . V;'.

NEVADA

, Ely, Nev.
Plans Utility Purchase— City

Council recently gave first read¬
ing to an ordinance authorizing
the holding of a special election
on the question ofassuipg $250,000
bonds to finance purchase of Hhe
Ely Water Co. No -actual date -for
the election has been . set.

NEW JERSEY

- Bridgeton, N. J.
Bond Sale—The $54,000 general

impt. bonds offered Oct. *20—v.
156, p. 1283—were awarded Ho 'E.
H. Rollins .& Sons, Inc. and
Schmidt, Poole & Co., both of
Philadelphia, jointly, as 1.70s, at
a price of 100:131, a basis of about
I.67%. 'Dated Nov. 1, 1942 and
due on Nov. 1 from 1943 to ;1951
and. vSecond high bid of 100.31
for l%s wasmadeby -M. M. Free¬
man Co. of Philadelphia.
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Camden, N. J.
Bond Offering—Clay W. Rees-

man, City. Cleric,' will 'receive
. sealed bids until 2.30 M. (EWT)
on Nov. 12 for the purchase of

• $350,000 not to exceed 6% interest
series C coupon or registered re¬

funding bonds. Dated Nov.. 1,
1946, • Denpm. $1,000.Due Nov..
1, as follows: $10,000 in 1950; $20,-
000. 1951 and 1952; $25,000j 1953
and 1954; $35,000, 1955; $45,000 in
1956-and 1957; $60,000 in 1958 and
$65,006 jn.1959; Bidder to name a
single iate of interest, expressed
in a'"multiple of 14 or l/10th. of

1,%j J^rin. and int. (M-N) payable
at; th§\ . First - Camden National
Batik: pc .Trust . Co., Camden, or 'at
the Guaranty Trust Co., New York
.City. A.certified check for $7,000,
payable to'order of the city, is re¬
quired. Legal, opinion of Haw¬
kins, Delafield & Longfellow Of
New York City will be furnished
-the . successful bidder. Tn the
event that prior to the delivery of
the bonds the income received by
priyate holders from bonds • of jthe
same ] type and character shall* be
taxable by the . terms of any Led-;
era! incopie/tax.Iaw, the success¬
ful bidde^ may, at his election; be
relieved of his obligations under
the'. contract I to purchase the
bonds and in such case, the de¬
posit accompanying his 'bid will
be returned. . .

;/// Englewood, N. J.
Bond Sale-—The issue of $60,000

series C refunding bonds offered
Oct. . 20—v. 156, p. 1283—was
awarded to M. M. Freeman & Co.
of Philadelphia, :,as 1.20s, at p

price of 100.111, a basis of about
1;18%. Dated Dec. 1, 1940, and
due $15,000 on Dec. 1 from 1948
to 1951 incl. Second high bid of
100,26 for 1.40s ,was made ? by
Graham, Parsons & Co. and Julius
A. Rippel, Inc., jointly.

Fairview, N. J.

r, Refunding Considered The

.borough's plan for refunding its
outstanding debt by issuing $385,-
000, refunding bonds was con¬
sidered further by the State Fund-
zing Commission and final action
deferred pending a conference
with the Borough- Attorney con-

perning issuing expense and the
porough's financial situation. The
new plan, with bonds carrying a

pate of 3%% and maturities over
a period 1949 to 1958, is intended
to., level off debt service require¬
ments and stabilize the! tax- rate.

Fanwood, JV. J.

t Bonds Sold — The $13,750 2%
improvement bonds were sold as

follows: $7,100 to the Westfield
Trust Co. and $6,650 to the Plain-
field Trust, Co.

Ho-Ho-Kus, N. J.
Bond Award Deferred—Award

of the $28,500 coupon or registered
land acquisition bonds offered
Oct. 16—v. 156, p. 1108—will be
made at a meeting of the Borough
Council on Oct. 23. Bids for the
issue were as follows:
Bidder— . ;

H. B. Baland & Co 2.20
B. J. Van Ingen & Co., Inc.. 2»/4%
City National Bank & Trust
Co.. Rldgewood.

Minsch, Monell & Co........2!/2%

Int. Rate Rate Bid
100.076
100.11

Par
100.34

r Monmouth County (P. O. ^
Freehold), N. J.

Notes Sold—An issue of $30,000
tax anticipation notes, bearing
214% interest and maturing Dec.
7, 1942, was sold on Oct. 7 to the

following banks, each taking $10,-
000: Asbury Park National Bank
& Trust Co., Asbury Park; First
National Bank, and the Keyport
Banking Co., Keyport.

Paterson, N. J.
■ Other1Bids—In connection with

the previous report in these col¬
umns of the Oct. 15 award of
$71,000 street improvement bonds
to Ira Haupt & Co., New York,
and Buckley Bros., Philadelphia,
jointly, as 114 s, at 100.056, a basis
of about 1.48%, we givd the fol¬
lowing list of other bids:

For V/2% Bonds
Bidder— 1 Rate Bid

Paterson Savs. Institution 100.038

For 1.60% Bonds
U. B. Boland &
M.' M. Freeman &, Co.r lr^
First Nat'l Bk.; Patersoril
B, J. Van Ingen & Co.™-;

For 1.70% Bonds
Harris Trust & Savings
Bank, Chicago

Kean, Taylor & Co.__-—_
Graham, Parsons & Co. &
Julius A/' Rippel, Inc.;
jointly >

Halsey, Stuart & Co.l—:;i
For 1%% Bonds

Minsch, Monell & Co. &
J. S. Rippel & Co.,
jointly - -

For 2% Bonds
H. L. Allen & Co.—-----
Franklin Tr. Co., Paterson

100;i77
100.16:
100,06
100.02

100.319
100.11

100.06
100.057

100.08

100.22

100.00

"zS Vborhees Township, N. J.
Bond Call —- Township Clerk

William Fitzgerald announces that
township refunding;of 1939 bonds,
Nos. $7 to .91, are called for pay¬
ment on Dec. 1. Funds will be de¬
posited prior to, that datq with the
Ifaddonfield National Lank, ,Had-
donfield,;,with Which to pay the
principal ^mount of said,bonds to¬
gether with' interest thereon ac¬
crued to, Dec, 1, 1942. Holders are

requested to present bonds for
payment. to said bank, together
with, in pase of coupon bonds, the
Dec. 1, 1942, and all subsequent
coupons attached. Interest ceases
on date called. * • , . [

. Woodbury, N.J.
-

Other Bids—The $13,000 side¬
walk bonds awarded Oct. 13 to
H. 'B. Boland & Co., New York,
as 0.90s, at a price of 100.022, a
basis of about 0.89%, as reported
in v. 156,, p. 1372, were also bid
for as follows: / "
Bidder— ' /v'-—: Int;R^te Rate Bid

Bioren «fc Co. v...-.:. 100.014
C. C., Collings Co......... U/V/c 100.40
Julius:. A. Rippel. Inc.... 1.30% V 100.06
E. H. Rollins & Sons, Inc.,.; 1 Vrffo 100.14

NEW YORK

Auburn, N. Y.
Bond Sale—The $161,000 coupon

or registered bonds, offered Oct.
16—v. 156, p. .1284—were awarded
to A. G. Becker & Co. of New

York, as Is, at a price of 100.159,
a basis of about 0,96% . Sale con¬

sisted of the following:
$125,000 refunding bonds. Due on

Oct. 1 from 1943 to 1947 incl.

36,000 home relief bonds. Due on
Oct. 1 from 1943 to 1952 incl.

All of the bonds are dated Oct.

1,1942. 'Second high bid 6f 100.109
for Is was made by Halsey, Stuart
& Co., Inc., New Ybrk. '

Cheektowaga (P. O. Cheekto-
waga), N. Y.

Bond Sale — The $64,000 cou¬

pon or registered sewer district
bonds offered on Oct. 19, as re¬
ported in detail In v. 156, p. 1284,
were awarded to C. F. Childs &
Co. and Sherwood & Co., both of
New York, jointly, as 2.10s, at a

price of 100.234, a basis of about
2.07%. The bonds are dated Oct.

1, 1942 and consist of $60,000
Sewer District No. 5, due $3,000
on Oct. 1 from 1943 to 1962 inch,
and $4,000 Sewer District No. 6,
due $1,000 on Oct. 1 from 1943 to
1946 incl. Other bids for the bonds
included the following:
Blair & Co., Inc., 2.20%, 100.42;

Manufacturers & Traders Trust

Co., 214%, 100.39; Marine Trust
Co. of Buffalo, 21/4%, 100.29; E.
H. Rollins & Sons, Inc., 214%,
100.21; George B. Gibbons & Co.,
Inc., 214%, 100.27.

Eastchester Town Fire District

(P.O. Tuckahoe), N. Y.
Bond Sale—The issue of $17,000

land acquisition bonds offered
Oct. 21—v. 156, p. 1196—was
awarded to Newbiirger, Loeb &
Co.. New York, as 1.70s, at a: price
of 100.115, a basis of about '1.67%,
Dated Oct. 15, 1942 and due on
Oct. 15 from 1943 to 1952 incl.
Second high bid of 100.20 for 2.40s
was made .by the First National
Bank & Trust Co., Tuckahoe.

East Rockaway, N. Y.
Other Bids—In. connection with

the report in our issue o| Oct, 19
of the award of $31,500 refunding
and street improvement bonds to

Francis I. duPont & \Co.," New
York,; as 13/4S, ;at, lOQ.059; a; basis
ol about 1.74%, we give the fol¬
lowing: other bids: C.- F. Childs &
,Co. and Sherwood "& Co., jointly,
1.90s, 100.16; First National Bank
of Freeport, ,2s, 100.03. ;

Floral Park, N. Y. v j
Bond Offering — Edward ! J.

Rock, Village Clerk, will receive
sealed bids Until 3 p.m. (EWT)
on Oct. -29 for the purchase of
$18,000 not to exceed 4% interesv
coupon or . registered drainage;
bonds. Dated Nov. 1, 1942. De-
nom. $1,000. Due Nov. 1, as fol-|
lows: $4,000 in 1943 and 1944 aridi
$5,000 in 1945 and 1946. Bidder';
to name one-rate of interest, in;
a multiple of V\ or l/10th of 1% i
Prin. and int.; (M-N) payable, at;
Chemioal Bank & Trust Co., New
York City. A Certified che.ck fori
$360, payable to order of the vil-:
lage, is required. Legal opinion;
of Dillon, Vandewater & Moore:
of New York City. ; , • , I

. Glen Cove, N. Y. /

:i Bond Sale—The $78,000 refund-:
ing bonds offered Oct. 22—v. 156,
p. 1373 — were awarded, to the!
Bankers Trust Co. of New York,;
as 1.80s, at a price of 100.099, a
basis of about 1.792%...Dated Oct.
1, 1942,and due $36,000 on Oct. 1
from 1956 to 1958 incl. Second

high bid of 100.119 for 1.90s was
made by Halsey, Stuart & Co.,
Inc., New York. ,

Huntington (P. O. Huntington), i
. N. Y.

Bond Offering — Arthur -:rJ!
Kreutzer, Town Supervisor,1 will
receive sealed bids until 11 a.m^
(EWT) on Oct; 27 for the purchase
of $44,000 not to exceed 6% in¬
terest coupon or registered bonds,
as follows:- r \ - ' J: v;"v; t
$33,000 refunding water works

bonds of the town. Due Nov.

1, as follows: $6,000, 1957; $1,-'
/ 000, 1958; $5,000,1959; $15,000
in 1960.t and $6,000 in 1961,

; Denom.1 $1,000. Issued to re¬
fund portions of instalments

(Z of six issues of water bonds
of the South Huntington
Water District and Greenlawn
Water-DistriGt-and extensions
of said districts, of said Town
of iluntington, maturing in
the year 1943, pursuant to

/' Chapter 278 of the Laws of
1939 and Section 8 of the

. . General Municipal Law and
the approval; of the State
Comptroller.

11,000 South Huntington Water
District, Country Club Heights
extension bonds. Denoms,

$1,000 and $759. Due Nov. 1,
as follows: $750 from 1943 to
1946 incl. and $1,000 from
1947 to 1954 incl. Issued for

/; the purpose of acquiring a
water distribution system in
said extension.

All of the bonds will be dated
Nov. 1, 1942, and bidder is re¬
quired to name a single rate of
interest, expressed in a multiple
of i/4 or l/10th of 1%. Interest
payable M-N,
Principal and interest of the

South Huntington Water District,
Extensions Nos. 1, 2, 3, 6 and the
Country Club Heights Extension
thereof payable at the Huntington
Station Bank, Huntington Station,
New York, with New York ex¬

change. Principal and interest of
the Greenlawn Water District

payable at the Bank of Huntington
and Trust Company, in Hunting¬
ton, New York, with New York
exchange. All of said bonds will
be valid and legally binding gen¬
eral obligations of the town, pay-t
able primarily from a levy on

property in said respective water
districts or extensions thereof, but
if not paid from such levy, all
the taxable real property within
the town will be subject to the
levy of ad valorem taxes to pay
said bonds and interest thereon,
without limitation as to rate or

amount. A certified check for
$880, payable to order of the town,
must accompany each bid. Legal
opinion of Dillon, Vandewater &
Moore of New York Citv wi) 1 be

furnished the successful bidder.

In the event that, prior to the/de¬
livery; of the bond? th$ incpme
received by priyate holders from
bonds of the same type and char¬
acter shall be taxable by the terms
of any Federal income, tax law,?
the successful bidder may, at his
election, be relieved of h,is obli¬
gations under the contract to pur-
chase the bonds, arid in suck case
the deposit accompanying fhis bid?
will be returned. '. ' , ; ;

Montgomery ' Union Free Schoot
District' No. 6 (P. O. Maybrook).

N Y. :: *
Bond Sale—The $8,000 refund¬

ing bonds offered Oct, 19—y. 156.j
p. 1284 were awarded to the;
Marine Trust Co. 6f Buffale, "as!
1.70s, at a price of 100.137, a .basis;
of about 1.67%., Dated^ Nov. 1,;
1942. and due $1,000 on Nov. 1
from 1943 to 1950 incl.::Second:

high bid of ,100.10 for 1.70s was:
made "by the Manufacturers' &;
Traders Trust Co; of Buffalo. (4, .J

Mount Pleasant, N. Yi I i
Note Sale—The Chase- National-

Bank of New York was .awarded
on Oct. 20 an issue of $124,000 tax
anticipation notes at 0.97% inter¬
est. Dated Oct.. 26, 1942 and, due
June 30, 1943., Legal; opinion of
Dillon, Vandewatej & Moore of
New; York City; Other : bids:
County Trust Co. of White Plains;
1.08%; Leavitt & Co., New York;
1.24%. ; '< '

Mount Vernon, N. Y.

-Certificate Offering — John

Lynn, City "Comptroller, will re¬
ceive sealed bids until 10 a.m. on

Oct. '27 for the purchase of $500,-
000 ; certificates of indebtedness;
Dated Nov. 10, 1942. Denoms. a$
desired by the / purchaser. Due
Feb. 15, 1943. Issued in . anticir
pation of 1942 taxes;; Legality' ap¬
proved by Caldwell, Marshall;
Trimble and ■ Mitchell %■ of: New
York City. . , ,

New Rochelle, N. Y.
Bond Offering—Walter J. Bren-

nan, Director of Finance, will re¬
ceive .sealed bids until noon on

Oct. 28 for the purchase of $150,-
000 not to exceed 6% interest cou¬

pon or registered bonds,/ as fol¬
lows;

$84,000 home relief and/or vet-
eran relief bonds. Due May
as follows: $8,000 from 1943
to 1951 incl. and $12,000 in
1952... » ^ ;

10,000 municipal improvement
; bonds. Due $2,000 oh May 1

S ; from 1943 to 1947 incl. 1

56,000 Federal projects bonds.
Due May 1, as follows: $6,000

f from 1943 to 1950 incl. and

$8,000 in 195L -

All of the bonds will be dated
Nov. 1, 1942. Denom. $1,000. Rate
of interest to be expressed in a

multiple of 14 or l/10th of 1%.
Different rates may be named on
the respective issues, but all bonds
in each issue must bear the same

rate. Prin. and int. (M-N) pay¬
able at the City Treasurer's of¬
fice. Legal opinion of Sullivan,
Donovan & Heenehan of New
York City will be furnished the
successful bidder. In the event
that prior to the delivery of the
bonds (scheduled on or about Nov,
10 at the Bank of the Manhattan
Co., New York City), the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by the terms
of any Federal income tax law,
hereafter enacted,' the successful
bidder may, at his election, be
relieved of his obligations under
the contract to purchase the bonds
and in such case the deposit ac¬
companying his bid will be re¬
turned. Enclose a certified check
for 2% of the par value of the
bonds bid for, payable to the city

Oneida, N> Y.
To Refund Water Bonds— The

Board of Water Commissioners
announce that the $95,000. Flor¬
ence Creek Water bonds matur¬
ing Jan. 1, 1943, will be refunded.
The original plan was to refund
only $65,000 of the bonds, but the
Commissioners Jeairned that funds
would not be available to retire
the balance of $30,000 bonds. They

also: were advised that it was not
legally possible,. to borrow on a

temporary basis for that purpose
in anticipation of collection of
water bills. Mayor Robert J.
Burns attended the meeting of the
Water ' Commissioners and ex¬

plained his program for refunding
an<f paying off the remainder of
the ;* city's water bond,; Indebted¬
ness.: The . city's watpr system,
'which in^ali prpb?ibility will cost
in excess of .a million and a half
dollars in bonds and interest pay¬
ments before the last bond is re¬
tired, now . has . approximately
$900,000 in bonds outstanding.

1 Under Mayor .;Burns' program
the remaining issues- due for re¬
tirement in the next few years

would be refunded and issues al¬

ready refunded and due for re¬
tirement would be paid off over
a period of 19 years or in 1961.
The peak / bond payment under
this plap would,, occur in 1950
when . issues valued at v $64,000
would'be retired.,5

Yorktown (P. O. Yorktown /
Heights),, Ni\ Y.

Bond Offering—John.H. Down¬
ing, Town Supervisor-, will receive
sealed bids .until 3 ,p.m. (EWTi)
on Oct. 27 for the purchase ;of
$9,500 not to exceed 6% interest
•highway * bonds. Interest M-S.
Dated Sept. 1, 1942. Due Sept. 1,
as follows: $1,500 in 1943, and
$2,000 in 1944 to 1947. Rate of
interest to be in multiples of,
1/1Oth or 14 of 1%. The approv¬

ing opinion of Dillon; Vandewater,
of New York, will be furnished.
Enclose a certified check for $190,

NORTH CAROLINA.

Buncombe. County. (P. O. Ashe,-
'

ville), N. C.
Bonds Purchasedv-Curtis By-

num. Secretary', of the County
Sinking Fund Commission, reports
that the purchase of the following
bonds by tender on Oct. 15:

$175,000: County refunding,: at
39.48.

140,000 City of Asheville general
refunding, at 39.25. '

29,000 City of Asheville local tax
*

- school district refunding; at
39.84. ;

Various schools and sanitary
districts refunding, at various
prices. ■^ r;, ■'' ///Z/:

v;v/-.-/vj;//•;t.■ / •"■/■.
■

, Burlington, N. Ci ■;/ ;; i
/ Bonds: Anthqii2ed-r-The Board
of Aldermen recently^ passed or¬
dinances authorizing the issuance
of $5,000 water and $6,000 sewer
bonds.

Stokes County (P. O. Danbury),
N. C.

Bon<J Sale—The $31,000 general
refunding bonds offered Oct. 20—
v. 156, p. 1373—were awarded to
R. S. Dickson & Co. of Charlotte,
at a price of 100.105, a net interest
cost basis of 2.543%, as follows:
$20,000 2%s, due from 1956 to 1959
incl., and $11,000 2V2S, maturing
on April 1 in 1960 and 1961. The
bonds are dated Oct. 1, 1942,

NORTH DAKOTA

Grand Forks, N. D.
"Bond Election—The voters will

consider an issue of $12,000 swim¬
ming pool bonds at the Nov. 3
election. The proposal was de¬
feated at a previous election in
.July. .• ;//•;;■://■;■

OHIO

Berlin Heights, Ohio
Bonds Sold—The issue of $3,000

village hall bonds offered Aug.
24—v. 156, p. 556—was awarded
to J. A. White & Co. of Cincinnati.
Dated Sept. 1, 1942 and due $200
on Sept. 1 from 1943 to 1957 incl.

Bowling Green, Ohio
Bond Issue Details^-The $990,-

Q00 3% and 314% bonds author¬
ized by the City Council, as re¬
ported in v. 156;p. 1373, are sched¬
uled to mature as fillows:

$540,000 electric system bonds.
». Due Sept. ,1, as follows: $15,-

000 in 1944 and 1945, $16,000
in. 1946, $17,000 in.1947 and
1948, $18,000 in .1949 and 1950,

/ $19,000 in 1951. $20,000 in 1952
and 1953, $21,000 in 1954, $22,-
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- 000 in 1955 and '1956, .$23,000
1

/..in 1957/$24,000 in 1958, $25,-
'< "

000 in 1959 and- I960,- $26,000
"

in-1961; $27,000 in 1962, $28,-
"

000 in 1963, $29,000- in 1964,
-

$30,000 in 1965, $31,000 in 1966
: and $32,000 in 1967. - : -

450,000 water works bonds;; Due
Sept. l,.as follows: $12,000 in

f ; 1944, $14,000 in 1945 to 1947,
1-'-

$15,000 in 1948 to 1950, $16,-
- -

. ' 000 in 1951 and 1952, $17,000
•r - in 1953 and 1954, $18,000 in
- 1955 and 1956, $19,000 in 1957,
V ' • $20,000 in 1958 and 1959, $21,-

000 in I960, . $22,000 in 1961,
• / $23,000 in 1962, $24,000 in
' '

1963 and 1964, $25,000 in 1965
: i and 1966 and $26,000 in 1967.
Brecksvitle Village School District,

•'? " Ohio :• - -,r; •;7
■./ Bond Election ~r An issue of
$15,000 ' improvement bonds will
be considered by the voters at the
Nov. 3 election. > ; 7'-',7/ /7y7

Cleveland, Ohio '/.//',//
Proposed ; Bond Issue — City

Water Commission is studying a

proposal to issue $50,000 water
construction bonds. 7.; :•y4/ • 7 ;7:

4 Eaton/ Ohio-
;•/ Note Offering ^ H. N. Swain,
-Village Clerk, will receive sealed
bids until noon on Nov: 2 for the

purchase of "$4,000 3% -sewage
treatment notes; Dated Nov. 2,
1942;k Denoms. as requested by
the purchaser. Due Nov. 2/ 1944.
Interest M-N. A certified check
for $100, payable- to order of the
Village ' Treasurer, is required.
Bidder may name a different rate
of interest, expressed in a multiple
of V* of i%, ..7

Edinburg Township (P. O. , >

v r Ravenna), Ohio ^
;7 Bond Election — An issue of

$10,000 fire station bonds will be
considered by the voters at the
Nov.: 3 election. '///
Manchester School District, Ohio

• Bond Offering- J. G. Vance,
District Clerk, will receive sealed
bids until noon on Oct. 31 for the

purchase, of $10,000 dVz% build¬
ing bonds. Dated Sept. 1, 1942.
Denom. $1,000. Due $1,000 on
Sept. 1 from 1943 to 1952 incl.
Interest M-S. /A certified check
for $500, payable to order o
the Board of Education, is re¬

quired: ■ ■ : // /^/y//;
Milford, Ohio

: Bond Sale—An issue of $1,500
village bonds was awarded Oct. 6
to the Provident Savings Bank &
Trust Co; of Cincinnati," as 2y2s,
at par plus a^ premium of $4.05,
equal to 100.27. Other bids:
•

Bidder— * Int. Rate Premium
Seasonicod and Mayer, Cin-
cinnati $2.85

J. A. White and Company,
• Cincinnati................. 3'." 5.15
Milford Nnlicpal Bank. Mil-
ford 3<:'r ..

Weil. Roth and, Irving. Cln- ' ; ;
. cinnatS SVs'b. 1-40
Milford B. L. & S. Co.. Mil-
fcrd .............. .v.,. 4%'. 33.70

Ross Township Rural School Dis¬
trict (P. O. Jamestown), Ohio

7:: Bond Sale The $7,000 school
building bonds offered Oct. 9—v.
156, p. 1197—were awarded to the
Ohio Co. of Columbus, as lVas.at
a price of 100.15, a basis of about
1.47%. Dated Sept. 15, 1942 and
due $1,000 on Sept. 15 from 1944
'to 1950 incl. Other bids: ;*

,v: Bidder— *7-/:/;;/// Kate Bid
777.77 For : 1 Va % Bonds 7/7
Weil, Roth & Irving Co.__._100.12

For m% Bonds
J. A. White & Co._____ 100.98
Pohl & Co.__^r_7_--_____100.27

, For 2% Bonds . ;

Fox, Reusch & Co. 100.92
Ryan, Sutherland & Co.__-_100.56

.7 7, .•. For 2^4% ; Bonds/ 7 ■ :■ ///'
Provident Savings Bank & *

/ Trust Co., Cincinnati-100.17
Walter,- Woody & *- *
i Heimerdinger W_;—_^^__--_100.03
'

Washington, C. H., Ohio
- Considers Water Bond.,Plan—
At an informal -meeting held sev¬

eral weeks ago, the City Council
received two proposals for the,city
to acquire the plant of the Ohio
Water Service:. Co.;,./by ' issying
mortgage, revenue bonds.,- The
plans were made on behalf of-the
firms of Walter,.Woody & Heimer-
V-o; «*• •' w J"* > '» • #.•».«*■

,i (77, 7$ .6? K 5i»b ■

dinger and Browning & Co., both
•of. Cincinnati. :

i ..- Because no figures were avail¬
able as to what it might cost to
purchase the Water works, as-well
as to how much it would cost to
install a water softening plant,
both offers were of a very tenta¬
tive nature.

, ' ' : : ' /
- It was indicated, however, that
the bond houses would, if con¬
ditions were favorable, be ready
to underwrite the issue up to
$500,000 or $600,000 if total cost
of plant and installing the soft¬
ener/required / that • much . exr
pense. . * 1 '''' -

I The first proposal was for an
amortization schedule covering 30
years, or in other words, fixing
30 years as the tinie for retiring
the mortgage bonds. This was

; the Walters,, Woody and Heimer-
dinger proposal. / : ;l; •'-•>::
'

The Browhing proposal was for
retiring jhe bonds in 20 years, and

; schedules were submitted accord¬
ingly. ";; • ;* *.V
It was made clear that neither

bond -firm had approached the
Ohio Water Service Co. relative
to4 fixing a price for/the plant,
and, as the proposals submitted
were4 purely • those of bonding
houses

. and not by- council, the
whole matter of agreeing upon a

price would be one of the first
steps, if council decided to pro¬
ceed with legislation for purchas¬
ing the/plant/ ; v • *"-r ■ " » *'
- Each firm representative em¬

phasized that interest rates for a
short time will probably be lower
than any available over a long
period of years, due to war and its
effect upon the financial situa¬
tion.

. ^ /, _ ,

Both also called attention to the
tremendous increase in Federal

taxes that the Water Company
must pay, and the-fact-that such
lax is not necessary if owned by
the city. - /■
While council asked numerous

questions concerning - the pro¬

posals, no- committments . were
made/ and it was indicated that
the propositions will not be con¬
sidered. until the next regular
meeting.

with numerous places left blank
to fill in when details of the plan
could be worked out, was left in
the hands of council. ' ' '////

Zanesville, Ohio
Bond ; £aje Date Changed—

Henry :F. Stemm, City Auditor,
will receive sealed bids until noon

on Nov. 4 for the purchase of $74,-
000 not to exceed 1%% interest
street improvement bonds. Sale
was originally scheduled for Oct,
27, .as was noted in v. 156, p. 1373,
wherein other details of the offer¬

ing will be found.

OKLAHOMA

Coalgale School District, Okla.
Bond Issue Details—The $11,000

1!2% refunding bonds purchased
by':'the Treasurer of; Seminole
County—v. 156, p. 1373—were sold
at par, are dated Dec. 1,1941 and
mature Dec. 1, 1946. •

, , Hobart, Okla. , ,

\Bond Sale Details-^-The $75,000
airport bonds awarded Oct. 6 to
the First National Bank & Trust
Co. of Oklahoma City—v. 156, p.
1285—were sold at par. as follows:
$5,000 maturing Oct. 15. 1946, as
214s, $35,000 maturing $5,000 Oct.
15,. 1947.to 1953, as 2s, and $35,000
maturing-$5,000 Oct. 15, 1954-to
I960,* as l%s. • . ••/ - • ; . ^

Okemah, Okla. • ;

Bond Legality Approved — The
State; Supreme:; Court - has ap¬
proved as to validity the $50,000
airport bonds authorized by the
voters last Julvv- ; . . ; •:

Pontotoc C o n nty . Independent
'School District No. 3 (P.- O. :

-

; Francis), Okla.
Proposed Bond Issue The

Board of Education considered at
a recent meeting, a plan.to issue
$7,000 refunding bonds.- -.--
■...itj.i ii, jt> iijiv'i> ■ fj-j ' JI\ .

f,i'dT ,ab:toc' OCtl.O'^ An ivneinc' unf

> Sapulpa, Okla. . . .

Tenders Wanted—J. W. Howard,
City Treasurer, will receive sealed
tenders until 2 p.m. on Nov. 6 of
refunding bonds, dated May 6,
1940/ and due on May 6, i960.
Tenders will, be received for 4
series A bonds and 3 series B, all
in $1,000 denominations. -

Bonds Called—The City Treas¬
urer advises that the following
bonds were called for payment on
May -6, and have not yet . been
presented for "collection: ^

Series "A," .Nos. 183, 247. and
248. • 1 ' „

-AID earned coupons on these
bonds have been paid and no fur¬
ther coupons should be sent in to
the fiscal agency. ; .

Series "B," Nos. 147, 242, 261
and 274. D"'V,,/
All coupons on bonds Nos. 147

and 242 have been paid. Bond No.
261 has two unpaid coupons and
bond-No: 274, one unpaid coupon.
These bonds should be pre¬

sented for payment, since interest
ceased on June 6, 1942, The bonds
with 30 days' accrued interest will
be paid by the City Treasurer, and
can be mailed direct or through
the. American '' National: Bank,
Sapulpa. ,.r " t ,;" * ;' •

/''-I OREQOH ^
.Corvallis, Ore./

Bond Election—At the Nov. 3

general election the voters will
be asked. to-authorize $25,000 im¬
provement bonds.

Enterprise, Ore.
Bond Call—City Recorder L. E.

Jordan calls for. payment on Jan.
1, 1943, the following refunding
bonds:' ,^

Bonds Nos. 1, 7, 8 and 9, to the
amount of $4,000. Dated Oct. 1,
19287 Due Oct. 1, 1948. ■>.' D
Bonds Nos. "1 .to 12, to the

amount of $6,000. Dated Jan. 1,
1938. Due Jan. 1, 1958.
Payable at the City Recorder's

Office. ' //;/."•■v;r:7';^.7

-''V ■;v ^a^em> Ore1.\ /,. / // /D?/
,; Note Sale—The issue of $100,000

offered Oct, 19 was awarded
to the State Bond Commission at

0.75% interest, plus a premium of
$13.10. Dated Oct. 20. 1942, Due
Feb., 1, 1943; callable at par and
accrued interest in numerical or¬
der on Dec. 1, 1942. Payable at
the City Treasurer's office. Bid¬
der to furnish legal opinion. The
tlnited States National Bank and
the First National Bank, both of
Portland, joined in naming an in¬
terest rate of 1%.

The Dalles, Ore.
Bond Election—An issue of

$125,000 airport construction
bonds will be considered by the
voters at the Nov. 3 election.

PENNSYLVANIA

Beaver School District, Pa.
Bond Offering—Isabella Kenah.

District Secretary, will receive
sealed bids until 7 p.m. (EWT) on

Nov. 2 for the purchase of $22,000
not to exceed 3% interest coupon
school bonds. Dated Dec. 1, 1942
Denom. $1,000. Due Dec. 1, as fol¬
lows: $5,000 in 1944. $4,000 in
1945 to 1947, and $5,000 in 1948.
Rate of interest to be in multiples
of;% of ,1%; The bonds are regis-
terable as to principal and will
not be sold for less than their

par value and accrued interest to
date of delivery. The issuance is
subject to the approval of the De¬
partment of Internal Affairs. The
district wilLnot, pay for any legal
opinion approving the bonds, and
if such an opinion is desired,, it
must be at the expense of the. pur¬
chaser..,Enclose a certified check
for $500, • payable to the District
Treasurer. V. • ;• ; /;. . '

Ellwood City. Pa.
. Bonds Unsold — A. B. Mover.
Borough Secretary, reports that
no action has been taken relative
to issuine the. $119,000 sewage

plant bonds authorized at an elec¬
tion on May 19. as the-project has
been temoorarilg delayed because
of present- conditions: -v— -' :air
t/5i . • iw /.it J inn vt5>, Io )' 1 /(.
.tsbrui ord rur::.i:ntR

j Hazelton City Authority (P.. O.
Hazelton), Pa.,

Bonds Outstanding — President
James T. Koch reports that $157,-
600 4% factory building bonds are

outstanding of an original issue of
$200,000 which was sold locally
through the efforts of the Cham¬
ber of Commerce. The bonds are

dated Nov. 15, 1938 and mature
Nov. 15, 1958. 1 Reduction of the
issue was accomplished by pur¬
chase of bonds on tenders.

King Township School District
(P. O. Osterburg, R. D. I), Pa.
Bond Issue Put Off—Mrs. Carrie

M. Riddle, Secretary of the Board
of Directors, states that nothing
has been done with respect to the
$16,000 construction bond issue
approved earlier in the year and
there are no prospects of under¬
taking the jyork/due to, present
conditions.

. 77 ' V' /'

Pennsylvania (State of)
• Income From Liquor Receipts
Soar — Receipts of the Pennsyl¬
vania liquor monopoly system for
the first eight months of .this year,
including the State's 10%, liduor,
sales tax, reached a new high of;
$80,322,650.82 for the Jperiod, the
Liquor Control Boara has' an¬

nounced. /This compares with:
gross income of $64,292,876.06 for
the same months last year.
Profits for the eight-month pe¬

riod were $13,610,796.74, plus in¬
come from the sales tax of $7,-
288,890.07, making a total State
revenue of $20,899,686.81 for the
first two-thirds of the year.
With the heavy mid-winter,

holiday business yet to be added,
it is expected that th^ 578-store
monopoly will/-gross,, well over

$125,000,000 this year." Profits,
however, will show a lower ratio
to sales than in 1941, as the mark¬
up has been reduced 7% this year.
Whiskey and gin mark-up was cut
from 55% to 48%, and mark-up
on wine from 50% *.to 43% last
October. " •' 7;••..■V/''

> Philadelphia, jpa/ •- .n
■ Bankers Propose New Refund¬
ing Plan—-A new refunding plan
providing- for- the exchange of a
maximum of $162,296,000 out-
standing ohligations of the city.
for new refunding bonds with ex¬
tended call dates was presented
Oct. 22 to Mayor Samuel and City
Council by Drexel,& Co. of Phila¬
delphia- and Lehman, Brothers of
New York. /: The , same bankers
were managers of.,a/ nationwide
banking group, which under the
refunding plan adopted by the
city in June, 1941, effected the
exchange of more than $83,000,000
of the city's bonds in one of the
largest municipal refinancing
operations ever carried out.
It is the intention of the bank¬

ers to invite thosp. banksn and
firms who participated in the 1941
plan to join with them in-effect¬
ing exchanges .- .under the -.new

plan. ' . } .

The new plan proposes the ex¬

change of outstanding bonds, op¬
tionally callable between 1944 and
1953 and bearing interest at rates
from 4 to 5%, for new securities
carrying the same rates of inter¬
est.-to the original .call dates and
at 31/4% thereafter.. The. maturi¬
ties of the new bonds rangp .from
1958 to 1975 but become option¬
ally callable by the city on; vari¬
ous dates beginning in 1949. The
1942 plan provides two choices
of maturities for the holders of
about 90% of the; bonds eligible
for exchange—one series due in
1965 and the. other, due in 1975. ,.7

• The plan is calculated to effect
a. reduction of $45,000,000 in debt
service over the life; of the bonds

included^ on the basis of a 100%
exchange of the $340,582.90ft elig¬
ible bonds held by the public.
This calculation does not take in>-

to. account any interest savin? on

the remainder of bonds eligible
for exchange which are held by
the city sinking funds ~ : "
"

In submitting the plan to the
citv-r-thc bankers .called attention

to,the. effort, of the United State*
bepar'tifent- of- the Treasury and
I the- ^Administration- to *

future- issues -of municipal bonds;
to Federal income tax and said*
there was no assurance that ef¬
forts would not; be renewed "to
have such a provisioh included
in future revenue bills. For this
reason and also because borrow¬

ing by the Federal Government
for the prosecution of the w^r ijS
constantly increasing in.,volume
and may effect present low inter¬
est

. rates,' prompt action by/ the
City was advocated. With the mu¬

nicipal market still at a relatively
high level, the. bankers poihtecl
out, Philadelphia bonds can now
be refunded at a favorable inter¬
est rate.

, /. / u /"
,7 Federal Employees Subject to
Wage Tax—The U. S. Supreme
Court, on Oct. 12, refused to take
jurisdiction in an application for
review of a Pennsylvania. Superior
Court ruling upholding applic¬
ability of city's wage tax against^
employees of the Federal Govern¬
ment. The Supreme Court's action
paves the way for collection of the
tax from about 80,000 Federal
employees in Philadelphia.
/ Philadelphia city officials esti¬
mate that about $2,627,000 is due
the city in .taxes on 1940 and 1941
incomes/ The 1942 taxes will no/t
become due until March 15, 1943,
because the Federal Government,
unlike private firms in Philadel¬
phia, does not deduct the tax
from pay checks. Z "'V* ;'' 77.

. J , * , • .. .. V - .rf '

Reading Housing Authority, Pa. /
i Bond Sale—A syndicate headed
by Phelps, Fenn & Co., Inc., New
York,-was awarded on Oct. 22; a
total of $1,575,000 series A first
issue refunding housing bonds oh
a bid of - par, - a net interest cost'
of about 1.754,%. ' Others in the
group are Lehman Bros., F. - S.
Moseley & Co:, R. 'W. Pressprich
& Co., Equitable Securities Corp/
Harvey Fisk & Sons, Reynolds
Co., and McDonald-Coolidge &
Co. of Cleveland/ The group bid
for the bonds as follows: For

$153,000 maturing June 1, $28,C00
in 1943, $29,000; in 1944, $30,000
in 1945/$32,000 in 1946, $34,000 in
1947/ as 4%s;• $181,000 maturing
June 1; $35,000 in -1948 and 1949,
$36,000 in 1950,:r$37,000'-in 1951',
$38,000 In 1952, as 2y4s; $326,000
maturing June 1, $39.000 in 1953

vut i!l{,3'i I. j/n4 jo >; 9(1)

t-t. :)n*ifi)(oru.u.'WA*-'brif;

and 1954, $40,000 in 1955, $41,000
in 1956 to 1958, $42,000 in 1959.
$43,000 in 1960, as lV2s; $273,000
maturing June 1, $44,000 in 1961
and 1962, $45,000 in 1963, $46,000
in 1964; $47,000 ih'lWS arid 1966,
aS 1.60s; $292,000 maturing June' 1,
$47,000 ifi 1967, $48,000 in;; 1968
and 1969, $49,000 in 1970, $50,000
in 1971 and 1972, as 1.70s, and
$350,000 maturing $50,000 June 1,
1973 to 1979, as 1.80s.
The balance of $277,000 n%.

turing June 1, 1980 to 1983 will be
taken by the FPHA, as Series B,
at 3%.. . v/:(/v//:7;/7/
i/V Swissvale, Pa: . > ?

Bond Election —- An issue bf

$80,000 park purchase bonds <will
be considered by the voters- on:
Nov."3. 77 - » >< /'

RHODE ISLAND ,

Cranston, R. I. 'v 7
Bond Sale—The $300,000 cou¬

pon highway bonds offered Oct. 16
—vV 156, p. 1285—were awarded to
the Mercantile-Commerce Bank &
Trust Co., St. Louis, and the First
of Michigan Corp.,, New York,
jointly, as l%s, at a price of
101.055. a basis of about 1.667%.
Dated Oct. 15. 1942 and due $15/r
000 on Oct. 15 from 1943 to 1962
jnel. Second high bid of 100.57
for; l%s was made by a group

.composed of C/ F.. Childs & Co.,
Robert Hawkins Co, /and Lee,
Higginson Corp. ' '/
•• Note Sale—The $200,000 note is¬
sue offereds-.the same day was

awarded r the; First r National
Bank of Boston, the only bidder,
*at, 0.95% discount. ~ Dated Oct. 20,
1942 and due Oct. 20/1943. . '

Newoort. R. /.
7 Note Sale—The isusue of $100 000
notes offered Oct. 22 was awarded
io the Boston Safe Denosit &
Trust. Co..of JjSoston. at 041%. disT
counff7plus7 a . premium ,oL .+$X.,

J/;*" /j/ : I
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Dated- Oct* 27,, 1942 and due Aug,
26, 1943.

Providence, R . II v

Debt1 Reduction? Gited^—The city
government during the fiscal year
which ended Sept. 30 kept its bor¬
rowings down to $800,000 instead1
of the $1,000,000 originally esti!
mated5 the Providence Govern¬
mental Research Bureau noted in
its current bulletin;
On the basis of municipal ex¬

penditures-; revenues and debt'
service from Oct. 1, 1941, to Sept.
30 this year, the Bureau found1
that the* net debt reduction of ap¬
proximately $1,200,000 during the
past, fiscal year was. the first inJ
five years and the largest in tern
The Bureau* cites the reduction

in borrowings as-"a major accom¬
plishment'' because in the precede
ing four years the* city spent on
an average of $4,000,000 annually
cut of borrowed money. The bud¬
get" recently adopted for the fiscal'
year which began this month-con¬
templates no borrowing and an¬
ticipates a small surplus next"
Sept. 30.
Although final figures for the

past, fiscal year wilt not be avail¬
able for some time, the^ Bureau
notes that during* the first 11"
months the city spent approxi^.
mately $15,750,000 for all general;
fund purposes and took in $15,-
920,000. The original budget esti¬
mated expenditures; exclusive* of
the Water Department, at $17,200;-
000 for the full year, and revenues
at $16,200,000; leaving $1,000;000'
to be- financed by borrowed
money.
; Thus, the Bureau, concludes, if;
receipts for lash month amounted;
to an expected $260,000 the in-*
come for- the year will be $16,-
180,000, or only $20,000 below estb-;
mates. • If expenditures for Sep¬
tember do not exceed an expected;
$1,230,000, the total outgo for the
full year will be. $16,980,000; thus/
leaving $800,000 to be met by bor-

•

rowing. ."*: aa'■ >
f ■

south carolina

NortH> Charleston, S. C. 1
'

Bonds Sold^-An issue of $4,000
Water system bonds, was recently
sold to Frost, Read Co; of

100.15.

south dakota

Lyman County Independents Con'
solidated Schoolt District No. 21" -

(P. O. Vivian), S. Daki .*• *■*:•,
Bonds Offering —~;E!,'-C; Hall,,

Clerk of. the Board of Education;
will receive sealed bids until 8
p.m. on Oct. 30 for the purchase;
of $32,000 not to,* exceed 2%.%. in¬
terest - refunding bonds./ Dated
Nov. 1, 1942. Due Jan. 1:, as foK
lows: $1,500 in 1944 to-. 1949,. $2;-
000 in 1950 to 1958, and $2,500 in
1959 and 1960. No bid for less*
than par and accrued interest can
be considered, • The- district re¬
serves the right to deliver the re¬
funding bonds; in i installments
from time to time as the; old-
bonds being . refunded are sur¬
rendered* for payment. • ■

;v-texas ig ■

Belton, Texas
* Tenders Wanted — City Secre¬

tary W. M. Ferrell announces that
he will receive sealed offerings
of refunding bonds, dated;April 1,
1937, until Nov. 10, at 6 p.m. The
amount on hand available for the
purchase of said bonds is $8,000;
All offerings should be firm for
10 days.

'

*■ ' ■ • ' • ' ' ' • ' . ■

Gonzales, Texas
, Election Held—An election was
held on Oct. 23 on the question
of issuing $225,000 revenue bonds
to finance purchase of the local
water system of the Central
Power & Light Co. , .

Hull-Daisetta Independent School
District, Texas

Bond Sale—The $40,000 build¬
ing bonds offered Oct. 20—v. 156,
p. 1286—were awarded to the
■Columbian Securities Corp. of
•San Antonio, as 2V2S and 2lis, at
a price of 100.26. Dated Nov. 1,

1942, and to mature* on April- 1
from. 1943-to 1952 incl.. Alternate
bids-for. five-year optional-bonds
were requested. , :

Texas (State of))
Counties Plan> Refunding Of

State Aid' Bonds—Due to decline

ing gas tax revenues; it is reported
that the State-may not be able* to
meet all of its 1943.; maturities on

State* aid. road bonds- of certain
counties in the State. The latter in¬
clude Halt County, which! is) said!
to have- entered into a contract
to refund a. portion of. the maturi¬
ties, amounting, to approximately
$40,000, by disposing of refunding/
2% is. A, similar agreement is-, re¬
ported to* have been made-"by
Tom Green County,, involving,
part of the- 1943 and 1944 mar
turities of its-1919 and 1926 State
aid road bond issues. V

1 united states

United States

Local Housing Authorities Award
$58,066,000 N-otes — Various* local*
housing authorities* completed
awards on Oct. 16 of note issues
amounting in the grand aggregate
to $58,066,000. A nationwide-
group of' banks headed by the
Chemical Bank & Trust Coi, New
York,, was the* successful bidder
for issues- totaling $43,800,000.
Some of the other leading mem*
bers of the group are the- Na¬
tional City Bank of New York,
Chase National Bank, -the Guar¬
anty Trust Co., Bankers Tfust Go.,
the Manufacturers Trust Co; and
the New York Trust? Co;, all of
>Jew York City. The issues pur-
jhased by this account comprised
;he following: . . '; ; *;• •■;) 7%'
£24,300,000 Boston; Mass*, Housing

Authority notes,/ ;due Feb. 1,
7 1943, sold on an 0.66 basis., .7.
19,500,000 Baltimore, Md:, hous-

ing notes;, due March. 4, 1943,
at 0.65%: Of the remaining

: $3,500,000 notes, , also* due on
that date, offered by ; that
agency, the Central Hanover
Bank & Trust Co;; New York,

-, bought $2,500,000- at, 0.62%,
and $1,000,000 at 0.60%. 7-

6;758;000 Alley Dwelling Au¬
thority of Washington; D: C.,'

— notes,.due Nov. 10; 1S43, were
sold1 as follows: To Salomon

• * Bros. & Hutzler, New York;
$3,000;000 at 0.75%, $758,000
at 0.79%, and $1,000,000 at

7 0.82%; to R. W. Pressprich &
• •

Co., New York, $2,000,000 at
*,-;0.75%,.plus $34 premium:

1,386,000 Hamtramck Housing
Authority, Mich.," notes,-: due

"77 Nov.. 10, 1943; sold as follows:
$1,000,000 to Salomon Bros.

• * ; & Hutzler, at: 0:75%, ' and
$385,000 to* Harvey Fisk: <§s
Sons, New York, at. 0.77.%,
plus $7.50'premium. %

;. 1,435,000 :. Richmond Housing
Authority,. Va., notes, due
Nov.. 10, 1943, sold as follows:

:

$1,000,000 to Salomon Bros.
Hutzler, at. 0.75%,:- and

'

$435,000 to? F. S. Moseley &
Co.„New York, at 0.76%, plus

;
. $10 premium. _■'/ .-p. ;%7')^7,%
1,188,000 San Bernadino County

7I7- Housing. ;•Authority,.. ..Calif.,
notes, maturing Nov.. 10, 1943;
purchased by Salomon Bros.
& Hutzler,; New York, at

: *0.75%.. , .a /.
'

Additional.Note Financing--—The
Chemical: Bank. & Trust Co. syn¬

dicate* was, awarded $8,593,000* of
the $17;050,000 of additional local
housing authority notes* offered
Oct. 2L Details of the sales
follow:- * ** 7 *- -

Notes* bid in by the Chemical
Bank syndicate are those of the
authorities, of Annapolis,. Md.,
$238,000 due Nov: 17, 1943„ at
1.79% interest; Beaver County,
Pa., $450,000 due May 11,1943, at
0;64%; Champaign 'County, 111.,
$408,000 due Nov. 17, 1943, at
0.79%; Clallam County, Wash.,
$174,000 due Nov. 17, 1943, at
0.79%; Columbus, Ga., $1,040,000
due Nov. 17, 1943, at 0.79%; Do-
than, Ala., $460,000 due Nov. 17,
1943, at 0.79%. * - *• ■

Also Johnstown, Pa., $1,090,000
due < Nov; 17, 1943,. at 0.79%;

iMontgomery;, Ala.,, ■ $1*405,000 due
Nov., 17, 1943, at 0.79%; Provi^
dence, R.'. I.,, $2,000,000 due*.Nov..
17, 1943,, at 0.79%; Rock Island
County.; 111;,. $420,000 due Nov. IT;
1943, at- 0.79% ; Rock Island, 111.,
$600,000 due-Nov; 10,. 1943,.. at
0.79%Wilmington-v Dei;,*,: $546,000
due"May 4;, 1943, at 0.64%..', ■

> Central Hanover Bank & Trust
Co. bid; in notes of; the authorities
of Cohimbus, Ga., $800,000 due
Nov. 17, -1943, at 0.75% ; Corpus
Christi,* Tex.,; $972,000! due Nov.
17,. 1943,. at; 0.78%; Rock Island,
111:,' $615,GOO" due*Nov; 10; 1943,
at 0.75%, „ . 7)'77:y7.77
Girard Trust" Co. of' Philadel

phia. bid" in notes of Charleston;
S: C., $1,280,000-due Nov. 17, 1943,
at. 0.76%; Greenville, S. G., $440;-
000 due Nov; 17, 1943,* at; 0.78% ;

Tucson,.-Ariz., $750,000 due Now
17,.1943, at*. 0.79%. 77;%
Industrial Trust* Co. of Provi¬

dence* bought $1,000,000* of Provi¬
dence; R: I:, notes due*. Nov. IT,
1943, at ; 0.75%, ' while -; F. S.
Moseley & Ct>. bought; $600,000 of
the* same* loan at. 0.75% and" $1,7
500,000 at 0.77%. ; .■4 i; / ;

, R. W. Pressprich.& Co.* bought
$500,000 Wilmington; Del.,"; notes
due May 4, 1943, at 0.64%..

_

Virginia -(State of) .

Asks Increased State Aid' For
Local Units—Citing: "annual*: re!
eurrences of sizable surpluses of
State funds," the* League; of.Vir^
ginia Municipalities,; during its
three-day 37th* annual convention
at Richmond, which concluded
Oct 13, adopted a resolution call¬
ing upon* Governor Dardeh and
the State- Legislature for either
greater State.aid or provision for
additional sources of taxation for
the localities*. - t < .' l* ■ ; 1 v:
The resolution " declared that

"the most important and trouble¬
some problem facing local govern¬
ments is the* tax burden to meet
the needs and requirements of
these governments," and ".that,
"they havb had to lean , most
heavily on real estate,; because; a
sufficient, number.. of .subjects: of
taxation had not: been made avail*
able by -the Legislature to ..the lb^
calities." . . ; - •

Pointing out that surpluses have
been accumulated in State/ funds
in. recent years; as.contrasted with
the* problems faced by the; local
governments^ the resolution as¬
serted 'it becomes important, if
not imperative,; to* re-examine the
tax structures of the State, with
the view of devising ways and
means to provide greater assist¬
ance to its political sub-divisions.'^
Although lauding the recent

action of the* State Legislature in
adopting Governor Darden's pro¬
gram to use current State surplus
funds in providing for liquidation
of the State debt, the; resolution
urged the Governor to set in mo¬
tion such* agencies that . may be ;at
his disposal to- study and; devise
means-; to* gather informatibni fbr.
use at the next-*meeting, of the
State- Legislature^ in? order; to aff
ford: greater financial, assistance
to local governments*. :

h washington . - r

*

- i Aberdeen,;Wash; >
- Bonds- Authorized. . The City
Gouncil. has- authorized, .ian .-issue
of $34,000- bonds, and. warrants to
pay for sewer improvements..;!' !:

Lewis Countyr Public. Utility Dis-
trict (P. O. Chehalis), Wash. •

Finances Additional Plant Pur¬
chase — Purchase of the Morton
electrical distribution system;', of
the Washington Gas & Electric
company, at a cost*' of $72,500 has
been announced by the Lewis
county public utility district com¬
missioners. All arrangements
have* been completed, except, final
approval by. the courts, which is
required. Financing the purchase
will be Ballard & .Hassett of-Des

Moines, successful bidders on the
bonds. An issue of $95,000, was
sold them on a bid of 3:975.%. .The
amount over and above; the pur-1

chase price**will be used-for plant;
and system betterments.. * ; .

.. The. sale includes the property
serving the* town of: Morton and
vicinity, which lists 523 customers^
This> brings, the total, number of
'customers being served., by the
Lewis-County PUD to 2;500. Sale;
must be finally approved by the
'federal, court,>in Tacoma and the
New York, state court. This pux>

-chase gives the Lewis county PUD
practically . all electrical energy
properties in Eastern Lewis coun¬
ty. Power will be furnished to
the/Morton plant about a, year on
the' remaining contract with the
Puget .Sound Power & Light'com-

l pany after which, it is understood,
the Bonneville system will sup-

ply the power.

"iwest virginia;
; ! Huntington, W. Va.
j Bonded Debt — Cabell County
had an outstanding bonded in¬
debtedness of $342,000 on July 2,
Vehile thedndebtedness for the city
of Huntington was $1,195,000,
its was set forth in the an¬

nual report of the State Tax Com¬
missioner.

j
r However,' Mayor Swann ex¬
plained that the city has on de¬
posit with the State Interest and
Sinking Fund, 1 Commission the
sum of $449^552.39, which reduces
the total indebtedness to $853,000,
and two of the city's bond issues,
those of $20,000 of .1913 for an in¬
cinerator, and $180,000 of 1913 for
improvements)-will be paid off
next year.y■y!;:'C
The figure for Cabell County

included $70,000 remaining of a

refunding road bond issue of July
1) 1936, which has an interest rate
of 21*4% and will mature in 1946.
and $272,000 of a 1920 road bond
issue which originally amounted
to $1,000,000 and will mature in
1950. ,; L)!-*r:v-L®
The city of Huntington total

bonded indebtedness includes the

following: „ . ,

: $20,000 issue of July 1, 1913, for
incinerator; $180,000 of July 1.
1913;* for* improvements; $123,000
of Oct. 1, 1914, for city building;
$30,000 of Oct. T, 1914; for fire
equipment; $25,000 of Oct. IV. 1914;
for undergrade crossings; $10,000
of Get: !, 1914, for;market house;
$5,000 of Oct: 1,1914, for police
equipment; and $802,000 remaiir-
ingi of. July .1, 1925; for improve¬
ments. * . 1

"v v ^ wisconsin;®
Wisconsin (State *of)

$31,000,000 Cash Balance Unen¬
cumbered — Governor Heil de¬
clared in a recent radio address to
tlie people of the State that "the
bank, balance of $31,000,000 which
wasan. the Treasury June 30 is
free and clear of any claim of any
kind and will be held: intact to be
used- as a highway construction
and building fund to provide em¬
ployment for returning veterans
of the war. , - - ; - '. . . ■

"And, I want to make clear that
not one cent of the gasoline taxes
and automobile licenses,. common¬
ly, known as the. highway fund,
has been used; for-state purposes

during the last two and a half
years.".N !''•V •:-■*
VfThe Governor - said about $10,--
000,000 of the State's balance has
been invested in short term bonds
and notes. '• ••;"•?; ,' -

CANADA
i . V Montreal], Que.

; Bond Interest Payable •—Direc¬
tor of Finance- L. Roberge an¬

nounces that the semi-annual in¬
terest on bonds of the city, due
May 15, 1940, will be paid Nov. 15,
1942. Transfer books will be
closed from Oct. 15 to Nov. 15.

quebec

Montreal, Que.
New Refinancing Plan Suggest¬

ed—-Suggestion for variation of
some of the financial aspects of
the' plan originally submitted -to
city council for $250,000,000 con¬
version of Montreal's present debt
was laid before the municipal ex¬

ecutive committee' im informal-ses¬
sion recently. , V
Latest proposal is.understood to

have been* advanced by Council¬
lor J. O. Asselin, chairman of the
committee) who recently returned
from England where- he had. dis¬
cussed , Montreal's-' finances with
British/creditors, and to concern

particularly about $209,000,000 of
outstanding, funded! obligations.
Om about $25,000,000? of, these the
city has, already defaulted as to
principal, repayment, though, it has
continued- to pay interest regular-
ly
As. reported? along, broad, lines,

Mr. Asselin'S- idea would be for
the city to observe; contractual
rates of interest until maturity
date- of- each issue, after which
the;,,, rate would drop - to 3%%.
Principal repayment would begin
in 1952' on a serial: basis in order-
of - priority • of) - maturities) with
total liquidation • of the debt,
reached about 1975 or 1976. ■

, Average interest rate-carried;by
the city's outstanding funded debt-
is approximately 41-2%, with, the-
respective rates running; from 3
to 7%. Under the refunding plan
which recently went before city
council, it was proposed! to bring
the average rate down to*4% , with
half the- premium accruing to
bonds bearing a higher rate to.be
paid in cash; ; ;

The executive committee, it was
learned, took no decision on the
newest suggestion and is waiting
for detailed figures and statistics
before pronouncing itself.

——t . -u.. l ; +r-

Calendar of New !

Security Flotations
THURSDAY OCT. 22

MANHATTAN BOND FUND, INC.
Manhattan Bond Fund, Inc., has filed a

registration* statement with SEC for 1,000,-
000 shares of capital stock, par value:/10
cents per share.,,''; V')..;-
,r Address-—15 Exchange Place, Jersey City,
N. J. .

. , ' , ) . v ,

Business—Investment trust

Underwriting;—Hugh W; Long & C6^
Inc., Jersey City, is named as-, the principal
underwriter : ' ; *.•'
: i Offerinr—Date of proposed public offeri-
ing is given? as Nov. 1, 1942;;:
Proceeds—For investment* *i * V 1 -: -

— Registration-Statement NOi2'5.048T-Ferm
A-l. ** (10-3-42) ' V;..'.,,.;

•.v.

a; i.-

SATURDAY OCT. 31
I .

GRAND FORKS HERALD, INCORPORATED
Grand Forks Herald, Incorporated, has

filed a registration,; statement; with, tb©
SEC for $170,000 4%%. first mortgages
serial maturity bonds, dated Septi* 1, 1942;
Bonds will mature as follows: $12,000.on
each Sept. 1 from,, Sept., 1,, 1943 to and
including Sept, 1, 1951; $62,000 on* Sept.
l, 1952 . ;
. Address-— 118 North Fourth .Street,
Grand Forks, N, D. !':'K. -VY;
Bnsinessr-Newspaper publication
Offering—Bonds are to be offered; at

prices ranging from 101.57; for. the* 1943
maturity to 100.50 for the 1952 maturity.
The average offering price: per unit- is
102.1073 plus accrued interest - 1
Underwriting—Kalman & Co;, Inc., St.

Paul, is the sole underwriter* •
, Proceeds—The, net proceeds, together
with, other funds of the corporation,, are
to: be used to retire as of Jan. 1; 1943, the
corporation's, 15-year sinking: fund
debenture bonds due: Sept., 1, 1944
Registration Statement No, 2-5049, Form

A-2. (10-12-42) .*.*

HOUSTON NATURAL GAS CORPORATION
Houston Natural, Gas- Corp. has filed a

registration statement with SEC for 40,009-
shares of preferred stock, 5% cumulative,
par value $50 per share
Address—Petroleum; Building, Houston,

Texas - v ? ;■

Business—Company produces, purchases
and distributes natural gas in a large
number of cities, towns and communities
in Texas^ -* ; *. - . -* ,*?

Offering—The: stock, after reclassifica¬
tion, of securities, is to be offered at: $50
per share. The holders of common stock
(approximately 80,000 out of 158,289) who
have not previously waived their pre¬

emptive rights to subscribe for the new
issue of preferred will be afforded-a 10-day
oeriod after the effective-date of the-reg¬
istration statement within which to exer¬

cise such pre-emptive rights by subscribing
for one share of preferred for each four
shares- of common stock held.- If in tha

opinion of the company a sufficient num?
ber of shares is not subscribed for- the

company reserves the right to- refund" all
payments and cancel the subscriptions,
but if a sufficient number of shares of

preferred is subscribed for by the public
and by the holders of common, company
will offer to exchange- 11,000 shares of
preferred, $50 par, for the 10,000 shares
of preferred stock, 7% cumulative, par
value $50 per share, callable at $55 per

share, presently outstanding
Underwirting—The preferred stock is not

being underwritten. Names of principal
brokers soliciting subscriptions are

Moroney, Beissner & Co., Houston, Texas;
and Mackubin, Legg & Co., Baltimore. The

b- Air

[
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first .will receive fees and commissions for
transactions occuring in the State of Tfexas
and the second'will receive fees and com¬

missions as managers of the selling group
offering the . preferred stock, outside of
State of Texas .-. ■■■• ,4

Proceeds—No specific allocation of the
net proceeds has been made, but will be
added to and become, a part of the gen¬
eral funds. of the company /'■/. *

*

Registration Statement No.; 2-5050. Form
A-2(10-12-42) ' * %//:/"//'%/ '/(

/^/V;//:'TUESDAY, NOV.;3$ iS'/'
FIREMAN'S FUND INSURANCE CO. %'•'%'

*

Fireman's Fund Insurance Co. has filed

registration statement with SEC for "64,086
shares of $10 par value common stock < ; ./
Address—Sim- Francisco, Calif. '/;

■

Business—Fire, motor and * marine in¬
surance, .etc. ■' ,, -I., ir

t Offering—After reclassification of securi¬
ties to offer 33,738 shares of Fireman's $10
par common and scrip, for fractional shares
in exchange for 44,984 shares of $10 par
common of Home Fire & Marine Insurance

Co. of California- on basis of * 75/lOOths
share; of. Fireman's Fund, for one share of.

Home; and 30,348 shares of Fireman's in

exchange for 67,440 shares of $10 par com¬
mon of Occidental Insurance Co. on basis
of 45/100ths share of Fireman's Fund for
one share of Occidental :%////%:' v<;

'

Underwriting—There are no underwriters

Proceeds—To be issued under' plan - of
exchange: ■ ,

Statement filed in San Francisco

Registration Statement No. 2-5051. Form

A-2.v( 10.-15-42) .

DATES OF OFFERINQ
UNDETERMINED

We.* present below a list, of issues
whose registration1 statements were filed
twenty days or more ago, but whose:
offering dates, have not been; deter-•
mined, or are unknown to us.

CENTRAL MAINE POWER CO..
Central Maine* Power Co. filed a regis¬

tration statement with SEC for $14,500,000
first and general mortgage bonds, Series
M, maturing July 1, 1972; $5,000,000 ten-
year serial notes, maturing; seriallyon July
L from 1943 to 1952, and 261,910 shares-of,
common, stock, par value $10 per share: * /
Address—9 Green Street, Augusta, Maine,

*

Business—Company is an operating pub*
lie utility and engages in the electric, gas
and water business,- entirely within the-
State- of Maine ; . . • %/•//•.'//■ /
Underwriting—The bonds and 'the notes

will be sold under the competitive bidding
rule of the Commission. - Names of under¬
writers and amounts and offering* price to
public will be supplied by amendment -

. Offering—Public offering price of the
bonds and notes will be supplied by amend¬
ment. The 261,910 shares of common, are

first to be offered to the holders of. the
company's outstanding common stock and
6% preferred stock for subscription at $10
per share in accordance with their pre-
miptive rights. New England -Publio Ser¬
vice Co. has subscribed for and agreed to
take the 261,910 shares, less any' shares
ts may be. subscribed for by stockholders,
and to pay therefor in cash at $10 per

share,provided the proposed merger be-
i Proceeds—Statement says that prior'to
the Issue; of' the: securities now registered
Cumberland County Power & Light Co., a
public utility incorporated in Maine in
1909, will he merged .into, the company and
Central; •. Maine will thereupon acquire,
pursuant^, to- an agreement of merger, the
business and all the rights, powers, etc., of
Cumberland, f After the merger has be¬
come; effective; the business of the com¬

pany.will .include also the business, fran¬
chises-and properties of Cumberland, .the
separate,, existence; of which will have
•ceased -

, ov;;-.;- : ,
• Net proceeds from the financing In ac¬
cordance Avith the merger plan; recently
filed with- the commission, will be used as
fOllOWSL .)

.. Net proceeds ; of the series-M bonds will
be used to pay principal and premium- in
the redemption at 105% on Oct. 1, 1942,
of $1,494,000 face amount of1 first mort¬
gage, 4% series, due 1960, of Cumberland
Power, $1,538,060; to pay principal and
premium in the redemption at 105 V2% on

a date in .1942 to be announced of $9,275,-
000 face . amount first mortgage bonds,
3%%-. series, due 1966 of Cumberland
County $9,784,348 and to pay bank loans
.made by the-company which were incurred
for the purchase and construction of
facilities $2,650,000. r
Net proceeds of .the serial notes and the

common stock will be used to pay par
and premium in the redemption on a date
to be fixed in 1942 of an unspecifed num¬
ber of shares of 6% preferred stock and
an unspecified number of shares of 5Vz%
preferred stock of Cumberland. County at.
130% and 110%, respectively, all of which

shares are to be called for redemption • by-
Cumberland County prior to the proposed
merger and converted under the agreement
of merger into an obligation of the com

p&ny to deposit the redemption price, there¬
of in trust fbr the holders of such shares
The amount to be utilized in such, redemp¬
tion 111 be supplied by amendment., :

Additional net proceeds from the sale of
serial notes and common stock will be used
to acquire 300 shares, of the common stock,
and $6,000 face amount of 5% debentures
of Aug.. 1, 1936, due Aug. 1, 1956, of Nepsco
Services. Inc., and 10 shares, of common of
Nepsco Appliance Finance Corp. $9,100 and
to acquire all of the 650 outstanding shares
of the no par capital stock of New England
Pole & Treating Co. $110,000. / -

•

Balance of net* proceeds of the series M
bonds, the serial notes and common stock
will be used to redeem at $120 per share
or otherwise retire on or before Oct, 1,
1942,. an unspecified, number of shares of
7% preferred stock of the company and
for the purchase and construction of;
facilities for the: carrying out of the com¬

panyVbusiness.1 ./... . %/■; ;• /%//
Registration Statement No. 2-5024.- Form

A-2. (6-29-42) • 1

Central Maine Power Co, on Aug. 5. 1942;
filed a request with the SEC to. withdraw
wast indenture data in view of decision to
sell the proposed issue of $5,000,000 10-
year serial notes', at private sale. On July
16, 1942, company - filed an amendment
with the SEC to withdraw the proposed
notes from registration and such with¬
drawal was approved Aug. 19, 1942 "

Amendment filed Oct. 16, 1942, to defer
effective date *

DENVER CHICAGO TRUCKING CO., INC.-'
*

Denver Chicago Trucking Co., Inc„ has
filed a registration statement with the SEC
for $400,000 debentures, 5%, maturing
serially from 1944 to 1952, inclusive
( Address--~2501 Blake Street, Denver, CoL-
Business—Operation of motor truck

transport lines
, Underwriting—-Brown, Schlessman, Owen'
& Co., Denver, Col., is the principal un¬
derwriter • • ■ 1 ' . '

Offering—The Issuer, a new corporation,;
upon the exercise of its option,will take
over and carry on the present business of
a* partnership as an interstate carrier, of;
comes effective .: . ■; '• ,■j' ^

merchandise by motor vehicle. The new

corporation will acquire from the partner¬
ship all accounts receivable, motor vehicle"
equipment,'.rolling stock, real estate, fran¬
chises, etc. In consideration thereof corpo-%
ration will deliver to partnership" 4,000
shares of Its capital stock, $1 par Value,.
$250,000 of its debenture 5s and is also to
deliver to the underwriter, on the order of
the partnership, $150,000 of the debentures
of the par'value of $1,000 each, for the'
sum: of $150,000 plus accrued interest to*
date of delivery. Corporation in normal'
course also assumes liabilities of partner¬
ship. The underwriter will purchase the.
partnership and the debentures from the-
partnership and the corporation and offer-: .

them to the public at prices ranging fron
103.28% for the March 1, 1944, maturity
to 100 for maturities 1948' to 1952, in¬
clusive, plus accrued interest

Proceeds—The net amount to be re¬
ceived by the corporation will be used as-

V ;(Continued on page 1512)
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y Acme Steel Go.—Earnings— -

[ _/ '* '(Including Subsidiary)
( . .Periold End'/Sepf 30— . 1942,—3 Mos.—1941, 1942—12 Mos.—194L.
Gi'oss profit 'before Fed.. , r .

'taxesi^ $1,223,440 $2,055,897 $7,089,328 $7,743,281
Fed. excess prof,, taxes ,. - • • , • « .. . /■
y ■; (est.) '
Fed. normal income and •

"surtax (est.) //_--_-./■

655,594 952,937 4,106,321 3,509,9841

. Net profit
Shares of capital stock
"«t$2S parr L*.

Earnings per share;//-/

213,385 341,805 982,517 l,3fi7(44T;

$354,460 $761,154 $2,000,489 $2,865,850

328,108 ; 328,108 , 328,108 328,108:
/ $1.08 $2.32 /. , '■ $6.09 • $8.73,

v / Note—In 1942, Federal- income- taxes are based: upon the tax bill)
as recommended to the House,by the Ways and Means Committee on
July 15, J942.—V. 156, p. 395.; * ' '* * ' ; -;

; Adams Express Coy (& Subs.)—Earnings—
, . Income Aecouivt for ,Nhie-Months- Ended Sept: 30- < .

;>/•//;"L-.. :%/;"//:.-:* y./;,■ .■19401941 " 1940 - ' 1939
-Infiflmfir^dlvs-nn -secui^- -$772,004—-$879,357— $737,792 : $613,943

- Int. on securities-^;.-
Misc. income

; / Total' income* __„_/_
General-, 'expenses:'
Interest -

'•Prov; for est. Fed. inc.
'-.-taxes ;'
Prov. for other taxes.J

56,954 25,897 33,404 54,111
ri,291

. Net income

Bal.,- surplus, Dec. 3i:r

v . Total, surplus
Div. paid on com. stock
Write-off of: undeprec. '

( bal; pi prop, and, eqp.

$828,959 *

% 126,019 A
/I/ '297,964 •

% $905,254

128,740
298,357.

$771,196-
145,806

'

298,672 '

*

$669,345
164,251

"298,826

- "
■ 25,000

/ 25,392- .,25/470... ,r, 20^483 -"25/584
/ :• $354,584

4,244,258 !:

/ $452,687
•4,141,886,

$306,235
3,853,344/

$180,685
3,787,063

$4,598,842
219,491

$4,594,572
219,491 :

/ 5,705-

$4,159,578
224,981- i

$3,967,748

/ "149,985

• Earned surp. Sept. 30 $4,379,351 $4,369,576 $3,934,598; $3,817;763;-
v i "Provision for Federal income tax has been -made "inv an amount
believed to- be the maximum liability .of-".the' company under the 1942
Flevenue/Bill^ as passed by the: House of Representatives; *. * ■ %
I , Consolidated. Balance Shtet

Assets— . > Sepf 30/42 .Ded. 31^41
$3,738,33Or
*V" 500,625';

50,72L»
14,603

cash $1,554,885
»U. S. Govt; obligations—at cost;".
Accrued interest and dividends^lL;-;;;xl;___l.
Amount receiv. for securities sold—not, delivered
Investment in Adamex Secur. Corpt, a wholly-
i: owned subsidiary—at cost'__. :

tOther securities—at cost..

5,698,276
: 64,094
65,104*

100,000
29,632,228

100,000
37,450,805.

"^246.

/ Allen Industries, Inc. (& Subs.)—Earnings— ; >•

. Nine Mo$-Ended Sept*. 30—: 1942 1941 1940
"Net - .income. $294,470 k $474,587. $391,882
ShtS« com:>stk;:(par' - - 262,800 ; 271,200 262,800
,Ekiraings^4)en"'Share^^L/;:L/L^///^;./:;;::;;';;-$l\12';': $1.75' * $I.49»

. '"After interest, depreciation, Federal income and excess profits;
taxes and in 1942 reserve for contingencies.
Nrfte—Federalriaxes, based' on .proposed 1942 tax rate amounted to

$300,000 in. 1942 and reserve for contingencies was $25.000.—V. 156,
\)\ 951". / '■* ( •v" - * 4 V *■ * ' . y, f •

/, Aluminium, Ltd.~Special Common Dividend—
' •- The directors have'declared a special dividend of $2 per ishare in
addition'to'the-usualquarterly dividend ofJ ike amount on the* .common:
stook,'- both* payable <in Oanadian funds on- Dec: 5 to holders of record1.*
Nov. 14. Arspecial distribution of $2 per share was also made on the-
issue on Dec. 5, "last year.
The -^directors** alsoi -declared the regular* quarterly dividend of $1.50

per share on the preferred stock, payable in U. S. funds on Dec. 1 to
holders Of*^TeoenT Nov-.'-.7.—V: 156, p. 951. ' - • ' J

Americau; Barge Line Cd.t—15-Cent^Dividend— -

i The directors, op Oct. 16 declared a dividend of 15 cents per share
on the common stock;-par $5, payable Nov. 2 to holders of record'
:Oct; 217* A* ■ like-;'amount"'"was disbursed on Aug. * 1, last, as- against*
25 cents-per.'-shafe; each* quarter from Aug. 1, 1941, to and'including*
May , 1, ri942.—V: * 156; pt 597;* """** - - ..

- Ameri^mBrake; Shoe" & Foundry Co*—Earnings—
3 Mos. Ended Sept: 3CM-L - 1942; 1941. ;

Net sales. •_ —ic. ^ $15,400,000 $12,800,000
Net earnings,,.before deprec. and income taxes_. 2,825,514 2,039,548:
^Dividends; from subsidiaries.-^-- ~ : 23,33.4 26,567*

:: Total/ - if JLIl : $2,848,848
Depreciation and amortization1
Prov. -fon.est. IJ.."Si inc.excess profits taxes

Cash, dividends," .preferred js.tock
Cash dividends, common stock

Surplus, July; 1:

$2,848,848
546,769 -j.

1,550,000

$2,066,115
459,914

840,000.

$752,079- $766,201
; . 128,625 ; 128,625

269,182 384,546."

, $354,272
15,633,77T

$253,030.
14,645,930"

Surplus, ; Sept;* ——————1—. $15^988,049 $14,898,960:
Shares ofrcommon''stock; ino pari.

Earnings per * sharoi."-^™-!.
•• For nine • months:, ll;—_—-__.

^ Total' $37,114,587 $41,855,083"
Liabilities-^.: •: v/'W 'ky:; ykyk-.

Collateral trust 4% bonds, due 19471--/-J." $1,241,500 $1,256,808.
Collateral trust 4% bonds, due 1948— 1,375,500 1,375,500.)
Ten-year 4'/^% debentui-es, due 1946— — 1 6,883,500 6,883,500
Amount payable for securities purchased—not 7 * . WV~;-
: 6 received l—li —1_„——_i_ 44,365 251,894;:
Accrued, int. including-, unolaimed matured, IntC 91,408: 157,825
Accrued taxes and expenses-——- 78,668 33,514i
Reserves for' eontingencies-_*l_i_/il:-i_i'-i#r_L- /; 121,062 ' ^ % 127r178>,.
Common stock (1,463,400 no par shares)l_:-J."-'\ : 1,463,400 1,463;400;
Capital' surplus • ■ X'' 21,435,835 26,062,014 ,

Eaimed surplus i—--1-—_—/!./—; 4i379,35i 1 4,244,258/

j ' TotaL _:/_JLL___-/i/.—1_^_—$37,114,587 $41,855,083:
, "Market " value, Sept/30;/1942, $5,704,242; Dec. 31, .1941, $500,312^
tMdrket "value, Sept. 30,.' I94i,-"$'1785i,910'; Dec, 31, 1941, $21,231,505/'

- -V.. 156/ p. *•»**"

769,092 769,092
$0.81 SO.83

2.10 2.49

/ ".Equityrin. earnings,:; after-dividends*: ol"subs.— . ;11;954- ; ; 54,581:

:;;:v::Notes^(^)/;Erqvisbhvfb^/:U;/&;'ihcome and excess profits taxes for
the nine, months ; ending. Sept.. 30, 1942 has been estimated on the*
basis'of Senate. Finance Committee - recommended rates of 40% and

90% without, deduction for post-war credit. ' , - ' •
- (2) No provision; has .been* made-for. possible adjustment of earnings
in connection ^with re-negotiation of war contracts. * •

::' ;• ^ •-"••'• Comparative- Balance Sheet'-
i ' / ' v. ... r" v Sept. 30j
Assets—— v'-'j v.■ . - : J, - -'.., v 1942 ■ ,

Cash on deposit.\%nd;on . hand--. $6,037,040
D;-S.;/Treasnry/ ta*-/noies//i____i._-r^------_ v 5,354,932-.
U: -S> Treasury ceftifjicates-/480.000
Marketable securities/(at 'quoted* market)—— 93,750
Notes/and"/acoounts:i-.'receiyable (less - reserve)--' 6,336,797
Indebtedness/of." subsidiaries/---—-—_—————- 7,187

/; inventories/;/—10,413,841.,
Other; 89,480
/ Xjiyestments^fat/cQri./or:: less)— 4,165;686>
/ Land,;, buildings*,arid equip, (less depreciation

■f and- amortizatian) —_ 145614,921
■

* .1- ' ; « •' . -/.. _ • - , "-../: ; : .w . Patents; utess" amortizatio'nVL_-^_--^__z-_--'-__i. 63,232Albert Bay Go., ,Ltd., Toronto^—Bond$ Extended,.etc.-^'-^jGobdwiii— — 1,206,699
v ' The holders, of the 6 »/*%/first, mortgage leasehold .sinking- fund> gold
bonds,: dated Aug. 1, 1927, on Oct. 13 approved changes in. the bond/

/ se%up as outlined in V. 156, p. 1145. ". *; ' *.

371,206

Dec. 31,
1941 >

$5,524,507
-3,000,000

-i 108,190.
6,326,690

9,275.-,
8,809,251

90,901-

4,165,686,

14,713,754
76,819-

1,206,699
366,696.

• Alleghany Corp.—Retires Additional Bonds—
The Guaranty Trust Co.; as trustee for the 5"%' bonds of 1944,

reported to the New York Stock Exchange the cancellation on Oct/ 15-
and 16 of $73,000 principal amount, -of. said bonds, Collateral with¬
drawn from behind the issue included 724 shares of Chesapeake &
Ohio Rv. common, stock; 508 shares ,of Chesapeake Corp. common
stock; 76 shares of Missouri Pacific common stock; five shares. of'•
Missouri,Pacific preferred stock;. 17 shares, of Eittston Corp., common
stock, and $1,425 principal amount of Terminal Shares notes. There^
were; $25,906,000 of the 5s of 1944 outstanding after cancellations on
Oct. 16.—V. 156, p. 1321. ,

/.TotaL$49,23^,770 $44,398,468
4/Liabilities—■ "■./.,/•'" '

Accounts/-payable- I--/-:------—• $2,080,323 * $1,812,543.'
Accrued accounts ,/_'L%/T2/'///-_ —_ 1,340,176 978,002
U. S. income and excess profits taxes—— 5,785,903 3,410,094-
Reserve' for :spec'iar contingenciea_j._:—— 1,592}177 645,295
Reseiwe for ^general-contingencies—^ 103,341 103,3.41
5'A%"cumulative preferred stock ($100 par):— 9,800,000 9,800,000
Common stock "(769,092 no par shares) 12,544,800 12,544,800
Capital "surplus -'—' 7,387,182 \ 7,387,182
Earned1. surphisr'IlSLTi' . 8,600,867 7,717,211

$49,234,770 $44,398,468
—V. 156, ^pf 951.""'f ' ' -■ .

•

American Airlines, Inc.—Express Business Expands—
/ Air express carried by this company in September amounted to"
1,308,571 pounds as compared to 580,801 pounds carried for the same
month last year; or an Increase of 125%„ Herbert J„ Lyall, Acting
Eastern Traffic Manager, announced. Interpreted in pound-miles'
llown, the company, flew 662,127.927 pound-miles during the month
as compared to 263,455,497.pound-miles in September, 1941, an increase
of 151%. - /

. . •'

. For the first nine months of this year 8,111,447 pounds were flown
by the airline as compared to 3.890,601 pounds tor the same period In
1941, or art increase of 108%, Pound-miles flown for the first nine
months Of 1942: total 4,103,610,999, as compared to 1,891,090,688 in
1941, an increase of 116%. %.'.%%/

. These figures concern only air express carried by the corporation
on its regularly scheduled commercial flights and do not include the
flying done under contract for the Government, Mr. Lyall said.—V. 156,
p. ;/-/:/'■y%/VT'/';/

* American Bridge Co.—New Director— Z
;J. . ■ W

Franklin D. Colburn has been elected Comptroller and a director
of this company, which is a subsidiary of the United States Steel'
Corp.—V. 155, p. 2002.
V'-"'" • :•' /•*;' *t-'- ••' •• 'i :*•'•. v'", i'. v.-

American-Canadian Properties Corp.— Liquidating
Dividend of $1 Per Share— /, / /
yU The company-on Oct. 9 paid a liquidating dividend of $1 per share
to stockholders of record Oct. 2% This compares with 25 cents paid 011
April 1, last.—V. 155, p, 1301. * >

American Car. Foundry Co.—-Ban on Common Divi¬
dend Affirmed— * • i

An injunction restraining the company from paying $500,000 in
common stock dividends was- upheld on Oct. 15 by the Court of Errors
and Appeals, at Trenton, N. J. : /
//• Distribution of the dividends was tied up more than a year ago by
Oscar B. Cintas of Havana, former Cuban Ambassador to Washington,,-
who obtained a Chanoery Court injunction on the contention that his*
rights as. the owney of 2,500 shares of preferred stock, with an aggre¬
gate par value ot $250,000, would be impaired by the payment to
holders of common stock. ) '»

, The directors had voted a dividend of $1 a share on the common'
stock, effective Oct. - 1, 1941. Vice-Chancellor Henry T. Kays on
April 7, last, ruled, however, that no common stock dividend should
be voted until'the company had paid a dividend not exceeding $7 a
share on preferred stock for 1936, and an additional preferred stock"
dividend of $1.29 a share for 1938 (see V. 155, p. 1500). ,

..Charles J. Hardy, President, Oct. 16, in a letter to the stockholders,
said: * .

f ' ,

In the letter accompanying the annual report of this company for
the fiscal year ended April 3D, 1942, the following reference was made
to certain litigation then pending: , . . , '

,"The stockholders have been kept advised with respect to the litiga¬
tion*. based on the claim of one of the holders of our non-cumulative
preferred shares, that there were earnings for the years 1936 and
1938, respectively, which had not been declared as dividends for those
years to the holders of such stock—as an* incident to which, litigation*
your company has been enjoined from paying to the holders of our
common.shares the dividend thereon which; by the terms of its declara¬
tion, was made payable Oct/ 1, last, to the holders of such shares ot-
record on Sept. 24. 1941. The questions involved in that litigation are*
now. before the Court of. Errors and Appeals of New Jersey for final
and . definitive adjudication—those questions affecting not only the'
dividend rights of both classes of your company's stock, the common'
as well as the preferred, but concomitantly the obligations of your*,
company to the holders of both such classes."

/ The management has just been advised that the Court of Errors-'
and Appeals, by its* decision handed down on Oct. 15, has upheld the -

injunction referred to—thus, to some extent at least, clarifying the
questions involved. ' *' ' " " * ,

//The stockholders will be promptly, advised of whatever action iS;
decided to be taken by this company in view of the decision so

rendered.—V. 156," p. 1012. / /./ / •«/%

American Colortype Co* (IncL Subsidiaries)—Sales Off
1942—3 Mos.—1941 1942—9 Mos.—1941 -

$2,031,946 $2,524,946 $7,401,013 $7,487,629

Period End. Sept. 30—
Sales- (orders booked)-

—V. 156, p. 307,

American Home Products Corp.—Listing of Additional
Stock—Acquisition—
The New York Stock Exchange has authorized the listing of 18,000

additional shares of stock (par $1) upon official notice of issuance
in connection with the acquisition, of all of the issued and outstanding
capital stock , of Harmon. Color Works, Inc., and 8,000 additional
shares of stock upon official notice of issuance in connection with
the acquisition of the assets, property, business and goodwill of
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Reichel Laboratories, a partnership, making the total number of
shares of stock, the listing of which is applied for, 881,3*73 shares.

Consolidated Statements of Income (Incl. Suba.)

8 Mos. End. Year End.
Aug. 31,'42 Dec, 31/41

Net sales $37,056,801 $44,415,647
Cost of goods sold, .sell., adv. & adm., etc., exp. 30,531,098 36,625,334

Operating profit
Other income —

Total income .1—

. $6,525,702 $7,790,313
- 146,408 *366,645

$6,672,110 $8,156,958
Prov. for foreign exch. &; blocked foreign assets 73,325
Miscellaneous deductions _ —„ 283,135
Depreciation 240,661
Prov. for Fed. inc. & for'n inc. & exc. prof, taxes) f
Provision for Federal excess profits tax— J $3,455,923 (
Excess accrual of 1940 Fed. exo. prof, taxes—

78,433
209,354
337,471

2,738,426
673,785
t245,072

Net income

dividends
$2,619,065 $4,364,560
1,534,072 2,296,228

^Includes $151,705, representing overaccrual of manufacturers-excise
tax? liability charged to earnings in prior years, reversed and restored
toe other income in 1941. tRepresents provision for Federal excess
prWitr tax charged to earnings in 1940, not required due to a retro¬
active" change in the Internal Revenue Code, now applied to reduce
the provisions required for, Federal income and excess profits taxes
dtte on 1941 earnings. fThe provision for Federal income and excess
profits taxes at Aug. 31, 1942, is estimated at 50% of domestic
net income.

, ,

Consolidated Balance Sheets
'"Assets—'. •./ //./;/

Cash on hand and in' banks^—
Marketable securities —. r.

U; S. and foreign tax .notesi.,.-.-^/—
Notes and accounts receivable (net)
Merchandise inventories —

'Other current. assets ; ,

•Investments —•-.1——.—

Fixed assets (less, reserves for deprec. :

G'dwill, tradem'ks, formulae, patent rights, etc.
Deferred expenses — —

Miscellaneous assets —

Aug. 31/42 Dec. 31/41
$2,981,537 $2,598,807

38,431
246,143

5,413,097
15,694,996

260,673
93,431

4,845,340
1

329,730
26,762

34,228
300,600

4,551,037
12,687,734

181,680
97,038

4,653,663
i:

235,714
39,570

Total $29,930,142 $25,382,070
"

Liabilities— , . ';•

Notes payable—banks
Sinking fund & mtge. payments—due in 1
Accounts payable and accrued expenses,
Aborued Fed. & for'n inc., &c., tax due fii
Accrued Fed. & for'n inc., &c., tax due in
Dividends payable
(SWier current liabilities 5 i._;_

Deferred- ■ -income1 .^.4."^,;—-'-4 ~ -/-v/ii
l5>year 3% % sinking fund debentures—
Mortgage payable
Reserves: For'n inc. taxes due later than a

Foreign losses—contingent ——_ -
*

Other contingencies
Capital stock (par,
Dialled surplus
(Sbost of shares in treasury, less par value_
0aflital surplus—;

lfotal'

156, p. 1012. r\

year

1942

1943

yr._

$1,540,400
189,500

3,617,810
1,361,823
3,538,228
340,865
10,844
24,581

4,642,000
307,875
191,548

.* 1,431,586
598,784

./ 852,649
10,808,901

149,257
622,006

$18,217
188,625

3,261,484
3,208,973

170474
80,843
72,751

4,821,000
313,125
.285,815
1.431,586
416,426
852,857

9,686,242
• 141,405
715,057

. $29,930,142 $25,382,070

American International Corp.—Asset Value— ^ |
; I&a report as of Sept, 30. 1942, the company states that, based on
rnwrket quotations or on valuations assigned by the board of directors,
nets assets amounted to $15,422,875. equal, after provision for deben¬
tures, to $6.39 per share of common stock. This compares with net1
arrets of $14 297,510. or $5.2l a common, share as. of June 30, 1942,
arftf $16-544,025, or $7.22 a share on/'Sept. 30, 1941. Net asset value
perrshare as of Oct. 14/ 1942. was $7.27. <■"■■■■
Uhe company acquired during/the1-quarter. ended Sept. 30, last;

$49)000 principal amount of its S'As'/r debentures, at ah aggregate'cost
of $48,804, leaving $9,031,000 principal amount outstanding at the
cldfce of the period. The common stock consists of 1.000.000 shares.

(Sash and U.S. Government securities at'Sept.. 30 totaled $2,349,722.
GfPSept. 30,-^941,: cash amouYited tO'$2.876,53O.—V.156, p.307.

American Power & Light Co.—Company and . Elec-.
Mb Power & Light Ask Court for Review of SEC Order
r TOie American Power & Light C6. and Electric Power & Light on
GctS 20 filed petitions . in the First Federal Circuit Court of Appeals-
»t? Boston asking for review of an. SEC order which ordered .them to*

comply with the/Holding; Company-Act.
*

Utter original order was handed' down Aug. 22.Both companies are
subsidiaries of Electric Bond & Share Co.—V. ,156, p. 1412. '

/ American Steel Foundries—To Open New Plant— /
- TRhis week the company will commence operations in a new plant
irt> the Chicago* district, believed to be the largest steel foundry in
tii* world designed for the production of cast armor for tanks.

. . /She new factory represents an investment of about - $26,500,000
Bp building aqd machinery, and was financed by the Defense . Plant
Ctttp., for which American Steel Foundries acted as agent! ♦ in the
construction of the plant and will, as lessee, provide the management,
tfedHnicians and workers to take over production. ,! - r,
The foundry represents two plants in one. , / t - '
"With the exception of six open-hearth furnaces, all other facilities

a**? duplicated; in each half of the structure. This is to avoid; loss
of time in transporting materials ,pver the long distances .within the ''
buildings. , v-/ :///%/ .. '.,-v %
» The plant? fs no>v about 90'/' complete and is expected to be in full, 3
dpwtition in all departments in December. Most departments will
wcff& on three eight-hour shifts per day. j. / - > ; . ./• t
i Ground , for the. new plant was first broken last- March 3, and the t

buildings were completed and the six furnaces- ready for operation.*/
Nftfct specialized machinery has already .been installed. Raw materials, ;

iWrtliding steel scran,, pig iron and alloys enter the plant at one end
emerge, in finished - form at /the other, ready.; for shipment to
contractors producing complete tanks. - ("Wall Street Journal/'). *

—W. 156, p. 952...■- / y. *,

according to an Associated Press dispatch from Washington, D. C

New Vice-President— " * 1;
John H. Ray has been elected Vice-President and General Counsel.

He has been Counsel of tbe company since 1936.
In his new post Mr, Ray succeeds the Jate Chaiies M. Bracelet!,',

whose death cccurred ori Oct. 8-.—V, 156, p. 1412. ; '
C

•

American Water Works & Electric Co.—Output—
Output of electric energy of the electric properties of this compai^y

for the week ending Oct. 17, 1942, totaled 74,301,000 kwh., an in¬
crease of 7,71% over the output of 68,982,200 kwh. for the correspond¬
ing week of 1941.
Comparative table of weekly output of electric energy for the last

five years follows: . ,

Week End.— : 1942 - 1941 1940 1939 ! / .'1938

Sept. 26_^_ 73,332,000 67,968,000 53,076,000 52,787,000 42,999,000
Oct. 3 72,900,000 68,941,000 54,372,000 54,648,000 43,683,000
Oct. 10^-.^ 73,946,000 69,498,000 55,318,000 54,900,000 43,681,000
Oct. 17—_ 74,301,000 68,982,000 57,234,000 54,571,000 44,694,000
—V. 156, p, 1413, . i,-

American Woolen1 Co;—$2 Accrued Dividend—
The directors on Oct, 21 declared a dividend of $2 per share on

account of accumulations on the preferred stock, payable Nov. 17 to
holders of record Nov. 2.. Like amounts were paid on April 15 and
Aug. 12, last. Payments during 1941 were as follows/ April 30 and
June 20, $2 each; Aug. 15, $3; and Dec, 15, $5.—V. 156, p. 659.

American Writing Paper Corp.—Earnings— :

Period End. Sept. 30— 1942—3 Mos.—1941 ' 1942—9 Mos.—1941
'Net profit — $9,141 $88,642- $212,446 $184,377
"After providing for depreciation, interest and estimated Federal

income taxes and excess profits taxes! in 1942.

Note—For the year to date the company has continued to estimate
Federal income and excess profits taxes at the composite rate of 56.8%.
The estimates made for Federal income taxes may be affected by the
new tax law when finally enacted.—V. 156, p. 510. : ;

Anglo-Iranian Oil Co., Ltd.—14.1-Cent Dividend—
The company on Oct. 23 paid a final dividend of 14.1 cents per

share on the American depositary receipts for ordinary (registered)
shares, to holders of record Sept. 29. This is for the year ending
Dec. 31. 1942, and compares with a final distribution of nine cents
per share for the year ended Dec. 31, 1941, paid on Dec. 27, last year.
—V. 156. p. '1322. ry;.■; /'

Appleton Co.—To Pay $1.50 Common ^Dividend—
The directors have declared a dividend of $1.50 per share on the

common stock, and the usual quarterly dividend of $1.75 per share
on the preferred stock, both payable Oct. 28 to holders of /record
Oct. 20. '" . * ■ ■ • ■ •,*

On Aug. 1, last, a distribution of. $1 per share was made on the
common stock, as compared with 50 cents each on Feb. -2 and May I,.
1942. Payments on this issue during 1941 were as follows: - Feb:* 1,
25 cents; May 1, 50 ^ents; Aug. 1, $1, and Oct. 28, $2,-r-V. 156, p. 247.
Preferred Stock to Be Redeemed— - /; ' ~ 1 ; '
All of the outstanding.4,056- shares of-preferred stock of this com¬

pany have been called for redemption as of Feb. 1943, at $110 a
share and dividends.—V. 156,. p..247. .. ;f"/' :.r -

Arkansas Natural Gas Corp.—New Field Opened—^ '

The corporation has opened a big new gas field in Pope County,,
Arkansas. A wildcat well came in recently at 2,507 feet producing
at the rate of 12 million feet of natural, gas „a .day*. / The' drill Is
going deeper and a considerably- larger, well is anticipated. Tlie com¬
pany's Logansport well in De, Soto Parish, La„ at 5,025 feet was com¬
pleted and is doing .18 million feet-a day.- The. corporation owns**
several thousand acres surrounding the new wildcat completion.
—V. 156, p. 308,'/o/*://''" ' y "V;- /'%

Weekly Output-
,

The trustees of Associated Gas & Electric Corp. report for the week
ended Oct. 16 net electric output of the Associated Gas & Electric:
grpup was 126,859,131 units (kwh,). This is an increase of 8,824,304:
units, or 7.5%. above production of 118,034,827 units a year ago,—•
V. 156, p, 1322. ■

(

Atchison, Topeka & Santa Fe Ry.—Resignation—
Ending a railroad career that began more than 5l years ago. Paul P,

Hastings, Vice-President in charge of traffic,; on Oct. 20 announced
his retirement, to become effective Oct. 31.—V. 156. p. 1413, 1322.

Atlantic Coast Line RRl—New President—
C. McD.; Davis,- Executive Vice-President, has been elected President

to succeed George E. Elliott, who has been named Chairman of the
Executive Committee.™V.: 156, p. 1204.

Atlantic Refining Co. (& Subs.)-
Nihe Months Ended Sept. 30—i '

tNet loss from operationS:-.j„%„iiji^%ii,//iis;.
Non-operating income . (nel)%;,u„_-,%^—

-Earnings— , / / *,

1942, 1941

$1,013,000 "$9,077,755
./:■ t2,535,000 , 685,290

Net profit $1,522,000 $9,163,045
jEarnings per // / . $0:40. $3.27

"Profit, tAfter interest, depreciation and: taxes and* after reserve
for possible additional taxes and contingencies i$250,000 in 1942 and*
$1,500,000 in 1941). fFrom involuntary conversion of fixed assets,
SOn 2,663,999 shares of common: stock, '

Note—The net profit for the first nine months of 1942 includes an
estimated claim of $4,600,000 with the Defense Supplies Corp, cover¬
ing excessive transportation costs, etc., for August and September,'
but the profit does not include excessive transportation costs amounts
ing to $4,599,000 for periods prior to August, which may be recovered
from price increases granted by the Office of Price Administrator.
V. 156,:' p.599.' /'"/ 'V;; 'r . ., ' /■*.'.//'

Atlas Plywood Corp.—Smaller Dividend— : • •

The directors have declared a dividend "of 30 cents per share on the
common stock, no par value, payable NoV. 2 to holders of record
Oct. 24. This compares with 50 cents, per share paid each quarter
from Aug. 1, 1941, to and including Aug. 1, 1942, and 37 Va cents per
share previously each three months.—V. 156, p. 1013. ; : /

■ Baldwin■ Rubber- Co.—Earnings— / r
Year Ended June 30—

Profit --from.'oper&tions//j/L'/,//lX///%'
Other income

vGross income.- -Jt
Loss on disposal of fixed assets—
Miscellaneous, charges
Fed. normal income and declared value excess
profits", taxes;'"

Federal excess profits "taX-,-%1;—'

; 1942 1941--'' t
$460,585 $1,059,044

2.131 2,456<

$482,716
1,459
927

144,290

$1,061,499
32,745-

'

194

265,540
151,309

$316,040 $611,711
157,612 - • 236,720

; Armour & Co. of Illinois^Corisldering Bank
The company, according to Chieago .press dispatches, is considering

the negotiation of a*"V" ioari for "approximately. $50,000,000, which
would be placed with a .group .of private banks. v,"

-

While company-^dfficials/deciined-'ta comment .on-the proposed loan,-,
it is understood that the funds-would be added- to current working
capital to:finance the expected -heavy-burden of meat production from, ooer/-revenues

increased livestock slaughter 'this fall ahd winter, - The loan would be, av * oner exben^R"
arranged under Regulation V of the Federal Reserve Board, which- • v,. ;

provides Government loan guaraiitees.-f-V. lSCj-.-p, 952-. .y^

*; 'Net income
Dividends paid ■or;";declared-u:^_/-r-/l'_iM/i—/
Earns per share on 315,254 shrs. of com. stk. * / • : V '
(SI ■ par) //' 61.00 v ,*'. $1.94',
Noter—If the,Federal income, tax for the, year ended June 30/ 1942,;

were computed under the proposed provisions of the Revenue Act or
1942, as passed by the House of Representatives in July, 1942, there'
would be an additional charge against net income of approximately*
$33,000.

Balance Sheet, June 80, 1942 " ;\
; ^ Assets—Cash, $400,009;, U. .8. /Govt, securities, $318,000; accounts-
receivable {)e.ss ,reserve for doiibtful accpunts, $ip,610)J $278,956;'

^inventories, $670,446; plant property (less reserves fori depreciation,-
$624,064), $1,423,477; prepaid insurance, $12,222;/molds, aiid
$19,134/other assets," $2;. total, $3,122,245. ' / /.//!/

- Liabilities—Accounts payable; $46,667; dividend- payable July 21,'
> 1942, $39,382; accrued accounts, 6299,530; reserve for workmen's com-'
pensation claims, $19,241;.common capital stock ($1 par), $315,254;

.
. capital vsurplus ( less -excess vof. cost- of treasury shares over - par rvalue

. .thereof )r- $94,-443; earned surplus, $2,307,728; totai> $3,122,245.-^-V. 156,
p. ,1322.• ■- / / ' •- ,-%;

/.-1 ''Bangor &'Aroostook RR.-—Earnings— ■."* / K;':%%
'

; Period End. Sept. 30— 1 . 1942—Month—1941 /> 1942—9 Mos —1941
Ry. oper/-revenues.^ $338,661 ♦: -$313;332 $4,806,016 $4,190,524

I . 351,526 . >. 272.Q34 - 3.362,232 ' 2,887,980

: Net rev. from ry. oper., /' /$ 12,845 / , $4H298 $1,443,784 51.302'.544
* 11 * / / Railway, tax : accruals 13,365/ ' 39,563 I - 677;380 - 515;205''

Associated Electric Got—Proposes to Acquire $5,824>000 - , , ;%r: %-"' —/
'

- * - * ' '• " • •

•. Ry. oper. income___:.*. :*$26,210f ; ; $1.735; . S766.404
Rent income (net).

of Own Bonds in Reorganization Move
The, company filed Oct. 19 with .the Securities and Exchange Com¬

mission a declaration covering its proposal to acquire $5,824,000-of
its own bondis for a cash consideration - of $2,504,320 plus accrued other income (net) *U-
interest from affiliated companies. " • /
A statement of the transactions proposed is~summarized as follows: *
Associated Electric Co. proposes to acquire. $3,602,000 of its own

4Va % bonds, refunding series, due .April. 1,, J956, from Metropolitan- ;•/
Edison- Co., for a cash consideration of $1/548,860, plus accrued
interest, the consideration, being determined .upon -the basis of 43%
of principal amount. It is further proposed -that Associated Electric;
Co. acquire $2,222,000 of .its own 4Vi% bonds,, .due .Jan.. .l, 1953//
from Staten Island Edison Corp. for a cash consideration of $955,460, /;•
plus accrued interest, the .consideration•; also being: determined j upon
the basis of 43% of principal amount,. Applicants-declarants [ state
that the consideration was determined on the basis of the estimated; ^

fair market value, pi the .bonds .to be acquired^.as/ of . S.ept./17,.1942
ithe date of the offer of purchase). Among the. factors stated to be"

40,691 39,340 188/137

: Net ry; oper: Income

. Inc. avail, for fixed /
V . charges X

Interest on funded' debt V!
Int. on unfunded debt/
Amort, of, discount on.

>, funded debt Ij///—•

$13,881
/ 2,985

$16,866
'1 58,942

y' -790

$41,075
3,209

$954,541
14,389

$787,339*
179.870,

$967,209-
.18,477-

$44,284 - j $968,930- ( $985,686
61,232 - . v 533,191 - / 551,870

V 23 •

■t

823

3,521

7,181 * ' v 7,484

Net income

5Deficit.—V; 186,
/*// *$42,867
1146; '

*$17,771 I $428,535 ;; . $.422,811.

'v>/;

: American Sumatra Tobacco Corp. -

Harvest— . / :

Completes Crop

* Barber Asphalt1Corp. — Stockholders* Approve Entry,
,uc u.xC1 ux pux,xxxvOC). ^.muxx^ Wxc. xxv,v.x0 ;*Sl^buil^ing^saM€Purc^ Tanker-Four

considered in determining the consideration-were the past uirtd; pi*esent. , Other Proposals Held -Up by Court ActlOn-er :%';/• v:,'./. %
market prices of the Associated -Electrib -Co. 4/i% . bonds, due i The * stockholders, at a special meeting Oct. 21. approved a pro-

'.tb® size of .the blocks involved. -.It is further stated- posal* of "the directors to amend the certificate, of incorporation to
that,- there are no pubifcly .held bonds;, of the. .1956 ^maturjty^vvi.t, /efnable company- to "engage in'Shipbuilding activities and also approved-
was necpssaiy lp be guided by the market action with respect , to ,; the pUrchase ofia tanker fr6m-the Marltime C^mmi8s(on/' "" --p '
the 1953 maturity. ' ' • *

- Associated Electric Co. states
transactions in order to reduce

consequent^ saving; ,in annual; hiterest .fequkenrnn^I/Menypoli^ > sigttl&sV the adoptiori bf -four-of-the jtfopo^als,^*Ut> fwrmitted • them to^
Edison Co. knd StfttcB lsland Edison Corp, thjitv-thoy .dc§ircj"t(4i|j^ votedvon • vTIie four proposals were* ■ ^ ^ *'*■ " > - ^ ^ - ' 4 u *
to consummate the transactions in order to dispos^/olwoes-. 'I;; x. /i); ,.To"x opproye. the' subscription to'-capital of New' Jersey Ship-'
holdings of securities in the same holding cpmphny system, and ,that , buiiding , Corp. -and two- shipbuildingv contracts undertaken by /it - for
the* cash proceeds will be used partially to retire their own presently
outstanding indebtedness%-V. 156, *pp. 1413/ 11461

. Since, issuance of its annual report this corporation has completed
. Hi#.harvest -,oL its- Connecticut shade-grown tobacco crop, which is now;
heirtg ,processed in the warehouses. P. Folumbaum, • Vice-President, said
at ttie.annuaLmeeting of stockholders; held On Oct. 21. , ; ■* »

"We have, two nice cfods of tobacco in-Connecticut arid Florida.1'
an'h -a good market for -both rcrops.v Mr. -POlumbaurn Said. ."Like most* *

farmers. -we are faced with a;labor problem whichtwe;will do our best^
tbs solve/? he said. "We^also come 'Under the- -ceiling-' price law/' but*:
nothing relative to this has yet been?done by the Government on" our,
tbbaeeos.

. We expect-a satisfactory bads will--be arrived at before
these crops,are marketed/! he said.-r-V. 156, p. .1013. -

the'Navy; . . , 4

< 42) To approve the sale of the roofing* plant at Perth Amboy,* N. J.,
r „..:<* v. ; , ; -!\*',, .*;/•.,• « /r-.-.r-.1- % V . ! -J to Bohafide Mills, InC.) -*■ - --"I - -

'

Associated Gas & Electric Co.—Recovery: of $4,<)00;000" ?• i approve.. dismantling-of-,the-fhHadeiphi^ pavmr-plant- and ;
qrVitdhf from-rhflCn Nnfinnnl Rnnlr-u %the. offer/bf dhexland for.-sale;;.»nd '/:V,»*.-►, >rr^ 1
oOugi)I_ iroiTi yoase,Ration l uanK ;- • * .-vf: r. >44)-! To 'approve; the,: sale-of---206f<tankr-cars-tor?General "American.
An, accounting suit, brought by Stanley- Clarke as-trustee; of. the:Transportation cCofp^ „r., ,4-^..--

company, to recover, jnore- than -S4I000,000••from* the- Chase National; - On--4he«e- fourr-votingdn, favor-of-the>proposals represented, -ihofe -

, American Telephone ,&• Telegraph Co.^-Earnings—r ;
'

POriod, Ended Aug. 31—" ' 194*>—Month-^-1941 1942—8 MOs —1941
$ . •• •-• $ ► $ $

16,030,546 11,845,269 125,863,822 96,837,005
83,000 58,991 556,500 538,450

7.838,137 7,418.858 64,524,373 58.852,543
. 4,299,904 2,189,889. 33,534^97 18,363,936

Gpersting revenues__v.

.Uncollectible oper. rev.,

.Operating ..expenses—4
Operating taxes .

1.9.082.071

99,178,268

N«t oper. income-^^. , 3,809.505 2.177,531 27.248,352
Net income . 2,521,783 . 1,312,115 96,378,721

To Build Cable— , -

The Federal Commnnicatiuns Commission Oct. 20 authorized the-
company, to supplement-its-farOdies by constructing a . cable between
Danville, 111., and Terre Haute, Ind., at an estimated cost of $2,415,000,1

Bank, was * disclosed-; Oct; -15 in- New-York -Supreme- -Court ^when the ?

bank moved/to dismiss three of -the five causes--of-action and r to!
strike out7 portions, of the" complaint as "frivolous, irrelevant//un*-;
necessary and scandalous." ' - * ' 1 /• • . ' - r • / *?•.- ■ '• •* - -->•
The bank - was sued -as-- trustee of - two debenture issues of the.

Associated Gas & Electric Co.-• The-plaintiff-charged that the bank-
had permitted the company,- then-dominated-by-Howard- C-., HopsQhv!
to put - through certain security- transactions -to-the'/detrlinehfr- of-
holders of" the debentures of which the bank was trustee/ without!
making any attempt to prevent-this. The bank, as a-result of the
transaction*, the, plaintiff declared, received payment on'"U $4,000/000.
loan it had made to-Associated-. -The-transactions occurred in 1932.

• In -view of the bank's alleged knowledge-of th^ deals"and 418''-
"personal gain," - the plaintiff - asserted its failure 'to act to prevent
the transactions constituted "gross negligence and breach of faith";
in its capacity as trustee of the- two debenture issues. The -plaintifff
arked return of the $4,000,000 and an accounting for other alleged •

losses to debenture holders resulting from -"breaches of duty?' by?
the bank in 1933 and 1934. , - -

In support of its motion, -the ^ank contended- that -the blftinflff-
did not have leval capacity to sue, and that, he had "not stated rt'
cause- of action .in-the parts-of -tho-complaint-sought to be dismissed.

:; than=A ;maldr4ty, >buh their adoption-oannot^be -considered- uttttt further
order.-of ->the; court.; ■/*" , r-;
:. * .The injunction- was signed at the VeOilest .of:Joseph-Slutzker bf South'
- Orange/ a stockholder, who brought, soit several months'agb1'seeking *
• the >ouster of the directors and - of /the President* on the- cohtention
that, they- conspired -to -dissipate -assets of the corporation'." '

"

I*. .-Rieber,, President, as
^ Chairman of.4the ./meeting;, explained to

^stockholders that!when;herassumed charge Of the company, on invita-.
*

tion, the;company was- in- a. "sort of-doldrums/' "The asphalf plant,1
Whose sale is being contested by -the-stockholder, iie said, was merely'
a-"combination of a-junk pile and a lot'of antiques."' ? .•""*•

, -:"There was. nothing in there that could possibly ;earn" money for
this, company or-any other/', he added, and--his- efforts were directed '

; to getting rid of it with' the leSst. expense to the-company, - The oil-
• refinery, he said, handled a small amount of oil, but never had com¬

plete equipment., It didn't make lubricating oils-or high octane avia->
tion gasoline, but processed the simplest-types of oil "that any com-,
pany could do better than our company/' It-added nothing to the:
war effort. ;

, . • -
•' After Pearl-Harbor, with no transportation," Mr. Rieber said the only

1 thing to-do Was to ."shut down.everything so we would* hot dissipate•
-our cash, or-any of our other assets.'"
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■> The asphalt plant, he said, processed-in the past 10 years an average

,of 10,000 tons, "a- pebble on the beach." . ,

■ Over the last three years the rooting plant, he said, had a loss Qf
$350,000; the asphalt plant $240,000;'-the Philadelphia paving plant, "a
;monumental monstrosity".;.built years ago, lost $17,000. over the last
three years.
-"What we are trying to do," said Mr. Rieber, "is to bring the com¬

pany back to life and make some money for the stockholders. We
can't do it with the sort of antiques that have been built here for
40 years;'" "'<• -

•' He said the present management had been successful in obtaining a
: contract from the Navy and at the same time-removing,- at the Navy's
'expense,-ell the "eyesores." He added that the corporation was• able
* to realize book^values for all the facilities torn down, "something we
could not have done except during a war.". In addition,-he continued,
the Navy has spent about $1,500,000 on -the company's property, the

-bulk of which will accrue to the benefit..of the company when1 the
war Is over. L :■ • • • v;' L- < 1 -: L " •;•- '

For, the, resolution to amend the certificate of incorporation, the
.vote was 225.247 lor and 1,055 against; for the resolution to purchase
-'the tanker. 223,499 for and 2,805 against. These two resolutions were

adopted since the court issued no restraint on'then!.—V. 156, p. 1204.

Barker Bros. Corp.—Earnings— ' ' / *.

[ '5 ■ ' "" (And controlled company, Sunland Investment Co.) " ^ .

'} Period Ended Sept. 30— . 1942—3 Mos.—* 1941 -1942—9-Mos.-—'*194^ v.
:Net sales ™_ :.__™; r $3,590,587 $4,330,847 $10,135,056 $10,808,462
Costs & expenses, etc—- 3,369,211 3,893,250 9,613,02810,137,967

J'

Operating profit '™_ $221,376 $437,597 $522,028 $730,495,
Other income ; 23,966 ' 24,503 65,043 L.;, 81,381

Total income •!"_ _ >■ $245,332 $462,100 ; ' $587,071 : ' $811,876
Federal income & excess -.v: ■■>'!•.
r profits taxes — 110,500 , 258.000 274,000 : ' • 371,500

< Net profit _™_! -- $134,832 $204,100.:; $313,071 [, $440,376
. Earnings-per com. share $0.52 t$0.90 $1.04 t$1.7*2

_> ■ "Adjusted. tEstimated. ,[ ' ' • . . *
1 Current assets as of Sept. 30, 1942, including $890,575. cash and
$250,000 of U. S. Treasury notes, amounted to $8,384,936 and current

u-liabilities were $2,838,653; This compares with cash of $556,544, cur-
■L rent assets of $9,178,174 and current liabilities of $3,568,946 on Sept,
130, • 1941. Inventories were $3,576,389 in 1942 against $2,921,520 in
'1941.—V. 156, p. 249.

* Beau Brummell Ties, Inc.—Earnings— '../"V";' ?' 1
V Earnings for Year Ended July 31, 1942 , '~t ;

Gross sales, less -returns, .allowances, ete._;.™™.— $2,930,763
. Cost of sales- and; expenses_™__________™/.™._.™___,._ 2,754,693

. Profit from sales__, _ $176,070
Other- income —________ 65,066

X;>V- <(.{:■£ ri'-'.S?'* 1 "
» Net profit before Federal taxes___„_____._™____™_ $241,136
. Provision for Federal taxes _™ —86,527

Net income for $154,609 -

Cash dividends paid—_™, ,™—_™_™__™_ , 74,6(50
Earnings per common share ___ _ $1.04

-. Balance Sheet, July 31, 1942 ' ' ' '
; Assets—Cash on hand and demand deposits, $284,754; U. S. tax
anticipation notes, $10,019; cash surrender value of life, insurance,

. $104,376; accounts and notes receivable (less reserve for doubtful
accounts. $11,000), $228,155; accounts receivable (employees), $22,899;
inventories of raw materials, goods in process, finished products and
.supplies, $581,021; land, $38,000; land and building (less reserve of
'$9,927 for depreciation), $55,426; machinery and equipment (less're-
.'serve for' depreciation, $28,203), $21,673; prepaid assets, $664; total,
•' $1,346,988. . . , . ' ' '
1 . Liabilities—Accounts payable, $240,724; accrued expenses, $51,702;
.accrued Federal taxes, $89,589; common stock (par $l)> (less re¬
acquired shares held in treasury, $800), $149,200; paid-in surplus,
$86,181; earned surplus, $729,591; total, $1,346,988.—rV, 156, p. 159.

7 Beneficial Industrial Loan Corp. (& Subs.)—Earnings
:,V 9 Mos. End. Sept. 30— 1942 1941 '

"

Profit before "Federal taxes——™——_—— $6,560,570 $6,888,277
Prov. for Fed; ind.^ exc; prof. & cap. stk. taxes 3,266,829 [ 2,616,593

Consolidated net Income--—— $3,293,740 $4,271,684
.Dividends on prior preference stock— 279,103. -281,259

f Balance applicable to .common stock—_ , $3,014,637 $3,990,425
Shares of common stock outstanding—: - . 2,000,000 - 2,314,989

'

Earnings ' per shar6 ——— ™ ———L $1.51 $1.^2
.—V. .156, p. .1146,. v [Lv;

Beech-Nut Packing: Co.—Earnings—
: 9 Most, End. Sept. 30-— * ' - - 1942 -1941 ?
.Profit after charges but before Federal taxes— $5,881,722 $4,347,912
VFederat normal" and surtaxes*—i,— 920,0001 »

.Federal excess profits taxes_—3,066,000) 2,072,000

Net profit L—i—L,—: $1,895,722 $2,275,912
' Shares ©f common stock outstanding (par $20) - 437,524 437,524
Earnings per share—— — — $4.33 $5.20
> Note—In 1942 estimated Federal taxes are" based on the proposed
Revenue Act of 1942.—Y. 156, p. 308.

1 - f' • ' ' "1 -i ' " "i ' •'* ' * * v v* V • " M * I I ' f1 ' { ' I t-' C ' H

•'Blue Ridge Corp.—Case Dismissed—
Supreme Court Justice Walter dismissed Oct. 20 a suit brought by

; Samuel Smith and Abraham Lesser, as. stockholders of the corpora¬

tion, against 'the Atlas Corp.,■ Northern Shares Corp., and Tri-Con-
i tiuental Corp. and 23 present and former officers and directors of
; Blue Ridge. The plaintiffs charged that the Blue Ridge officers and
- directors wasted its assets by paying management fees to the other
'

corporate defendants for services which the officers and directors
r themselves should have performed. Justice Walter found that no facts
were offered to support the charges.—V. 156, p. 249. v- •

, (Sidney) Blumentlial & Co., Inc. (& Subs.)—Earns.—
Three Mos. Ended— Sept. 26,'42 Sept. 27,'41 Sept. 28,'40 Sept. 30,'39

; Profit from operations. $500,201 $574,239 $477,599 > $262,477
Prov. for deprec. on : ; > . ^ ^ ' 1 ■ < '

"

-• plant and equipment 63,667 52,258 52,711 65,871
; Prov; for Fed. taxes™ 313,500 369,932 102,403 ... 30,741

* Profit for the period- $123,034 V $152,049 $322,485 $165,865
—V. 156, p. 308. ' ' - ,/■■■

(II. C.) Bohack Co., Inc.—$1 Preferred Dividend— '
' The directors have declared a dividend of $1 per share on account
of accumulations on the 7% first preferred stock, par $100, payable
Nov. 16 to holders of record Nov. 4. A similar distribution was made

■*

on this issue on July 10, last, the first payment to be made since
'May, 1935, ' Arrearages as at- Aug. 1, last, amounted, it is stated, to
'

$56.25 per share.—V. 156, p. 1146. ' 1 .
, ] ' ;

Bond Stores, Inc.—To Enter Women's Apparel Field—
*

This corporation, one of the largest men's clothing chains in the
country, has-entered the women's apparel field, with a line of popular

; priced coats and suits, - '» . . v . .. , \ ' ;
Initially only 22 stores,, including, all those In. New York City, w|ll

'

carry the hew women's line. There are 59 stores in the Bond chain.—•
v. 156, p. 1413, ;;'-'."'.'a-."

Boston Edison Co.—Output Up 4.1% ;

Net system output of Boston Edison Co., as reported to the Edison
Electric Institute for the week ended Oct. 17, 1942, was 29,516,000
kwh., as compared with 28,366,000 kwh. for the week ended Oct. 18,
1941, an increase of 4.1'/<>.
For the preceding week ended Oct. 10, 1942, output was 29.914,000

'kwh.,'a decrease of-1.5%" from the corresponding' week last yeaf.
—V. 156, p. 1413. ' . ' ' - ^ -

r Boston, 'Worcester & N. Y. Street Ry.—Stockholders
; Approve Plan of Capital Readjustment—

The, stockholders at a recent special meeting -voted -to reduce the
authorized capital stock of the company from $2,026,000 to $1,008,000.

I-f the proposed change is approved by the Massachusetts Department
of Public Utiiities, the presently issued 100 shares of prior preference

' stock will be abolished and the par value of the 7,560 shares of
i ti'.*. preferred and 12,600 shares = of common will be reduced from
$100 to $50.

:b Stockholders voted that-.unearned surplus of $954,000 arising from
.the change; in parrvalue of the outstanding stock be applied to the
reduction of the . deficit occasioned by-losses on abandoned propei'ty.

Earnings Per Share for 3 and » Months Ended Sept. 30 i (
f v

Period End. Sept. 30— ' 1942—3 Mos.—1941 1942—3 Mos.—1941,
Net profit J_ / $62,309 v . $6,222 $111,906 $24,403

1

During the-.September quarter 1,133,299 revenue fare passengers
'.were carried, an increase of 474,295 over last year. ...For the nine
I months 3,022,784 revenue fare passengers were carried, compared with

■

j 2,123,191 last year.—V. 156, p. 1014. '

, Bowater's Newfoundland Pulp & Paper Mills, Ltd.—
y Refunding— > f -. • *
'

V A London dispatch states that the Bank of England, with the cori-
; sent ofVthe . BritishTreasury,' is , offering at par on behalf- of--the
;company,, £ 1,777,200 of '/» series B mortgage debenture stock of
>1960-70, guaranteed-by..the Government of Newfoundland, in exchange
■ for £ 1,692,600 of 6 V2^ series B mortgage debenture stock outstanding,
.•which will be redeemed Jan. 15, 1943, at 105. The offer closes Dec. 5,
»1942.—V. 156, p. 159. • ■- '>H

Breeze Corporations, Inc.—Sues to Recover Stock— ;

The corporation has filed a suit in Federal Court in Buffalo asking
that the Sheriff: of Monroe-County, and- a Buffalo lawyer be re¬
strained from disposing of 5,000. shares of its capital stock, valued

f at $40,000. The company -also seeks return of the stock to its treasury
. for-cancellation, "alleging-that a New-Jersey Court had ruled that It
iwas issued fraudulently by a- former president, Joseph J. Mascuch. -
• Attached to the complaint,'is an agreement' allegedly signed on
-Aug, 22, : 1940,. by- Mascuch' and John J.-i Mclnerney, an attorney. ;
Under this agreement, the complaint alleges, Mclnerney • became
counsel for; Mascuch,_ who had. been .fined $2,000. and sentenced to
ser-ve-twoiyears'ia a Federal prison. > The agreement , allegedly pro-
-vided that the attorney .would get $25,000 if the sentence were
"

suspended 'or a'pardon obtained, and a lesser amount if the sentence*

were modified. The 5,000 shares of stock were deposited with him
I as collateral, according to the complaint, and on Sept. 15, 1942, were
"attached by Sheriff "Albert W, Skinner, as a result of a suit filed in
. Monroe County by Mclnerneyto obtain "reasonable value of his
'

services." ~ , <

Federal Judge Harold P. Burke of Rochester, sitting in New York,
sentenced Mascuch on a perjury charge arising from a case of the
'SEC. He neither modified nor suspended the sentence.—(N. Y.
"Times.")—V. 156, p. 954. '

British Celanese, Ltd.—Stockholders Protest—

( Second preference shareholders of this corporation have formed a
committee to oppose the proposed, plan. to fund dividend arrears on

'the participating second cumulative preference shares up to April 30,
U 1942, by issuing £ 1,700,000 of 4 <& . funding certificates. ;'

, They have decided to call a meeting for Oct. 26 to collect proxies
. against the plan, which is to be submitted to an extraordinary general
meeting of stockholders Oct, 29, See V. 156, p. 1413. p -

Broad Street Investing Corp
9'Mos. End. Sept. 30—

Cash divs, on stock.JL,
'

Interest

Taxable, sec. divs._™_

-Earnings-

Total income

Custodian fees —™„

Regist,. &. transf, agent
services

•

Cap.5 stk. & 'other 'taxes"
Legal and audit, exps.^
Directors' fees. _^™

1942 1941 1940 1939 vL
$201,310 $245,841 $246,270 $200,807

5,077 -468

/;>/.:• 3,968 ; ■V - T,t4,721 ■ 761 L

$210,355 $250,562 $247,030 <: $201,275
1,529 1,397 1,385 1,509

1,322 1,391 .' 1.444 .«»' 1,884
4,979 " •>; 6,970: •I'L 6,521 •-•

6,828
3,510 3,530 V; 3,843 ■ 3.622
1.240 1,260 1.020 1,920

, 10^786 ■i&A 12,135 r 15,180
'

25,687

2,129 , 2,441 2,614
'

'

2,252
5,313 6,762 8,625 *161

,1,349 '(VL 1,697:v - 1,836 1,969
'..i. {■'' • : 11,621

. % 74. 426 ,
• - 225 . 475

'

!8,000
'V-, a' "

Invest. & admin, exps.-
} Stkholders' meeting &
V;" statements :—
- Salaries

Cost of disburs. divs™

Legal fees & other exps.
Miscellaneous. expenses-
Prov. for poss. Federal
income tax.—

; Net. income $170,129 ; $212,553 $202,718 $154,963
Divs. on capital stock-, 184,237 205,208 198,242 163,443

• '"Represents salary paid one officer; a corresponding reduction has
been made in the service fee payable under the contract in force.
tLegal fees and-other-expenses in connection with investment company
legislation. :' $B$,sed on pending revenue bills.

Balance Sheet, Sept. 30
> : * Assets— ' ' 1942

Investments atjcpst_,—r„ $5,186,307
Receivable for securities sold : —17,145
Cash in banks,™ ™_^-™______i 159,715
Dividends receivable, etc, ™—; 19,168
Special deposit for dividendsi'™^—™_^_,___ ; . 62,864

'Total' 1™_, $5,445,199'
Liabilities—

Dividends payable- _______ $62,864
Due for capital stock repurchased-lor retirem't- 6,523
Reserve for expenses, taxes,- etc. 15,116
Common stock ($5 par) 1.217,925
Surplus 4,135,929

1941

$5,740,254
• 1,564

635,216

21,105
69,226

$6,467,364

$69,226
8,027
9,695

v 1,332,120

5,048,296

'' "
Total - $5,445,199 $6,467,364
Note—Investments based on market quotations as of Sept. 30, 1942,

> amounted to $4,309,030 or $877,277 less than cost.-—V. 156, p. 954.

Broadway Department Stores, Inc.—50-Cent Dividend
• The directors have declared a dividend of 50 cents per share on

the common stock, payable Nov. 1 to holders of record Oct. 22. This
•

compares with dividends of 25 cents each, paid on Feb. 1, May 1 and
Aug. 1, last 50 cents on Nov. 1, 1941, and 25 cents each on May 1 and

- Aug; 1,1941.—V. 155, p. 360. ' ; v .

'

Brockton Gas Light Co.—Financing—
*> The Massachusetts Department of Public Utilities -has approved the
. petition of the.company for approval of an. issue of $750,000 of notes.

The company proposes to pay off from its own fUnds on Nov. -1
next $100,000 of the- $850,000 -4# -notes then becoming due, and will
issue $750,000 of new notes, to run for 10 years and bear a 4%
interest rate, to refund the balance,' The issue will be sold to two
institutional investors,~-Y. 156, p. 1413. V. .

, • • > ^

•'. Buffalo Niagara & Eastern Power Corp.—Stockholders
Act to Protect Holdings— ..

The Buffalo "Evening News" reports that a protective committee
•

of holders of the $1.60 preferred stock of the corporation was

being organized. The committee, it is said, will strive to have divi-
> dends re-established or have some adjustment made whereby they will
/continue to share in the distribution of the company's earnings; >
Li Welles: V. Moot of Moot,. Sprague, Marcy & Gullick, attorneys,
Buffalo, will serve as counsel and will represent the group at the

'

Securities : &" Exchange 1 Commission "death sentence" hearings.
; . The names of members of the protective committee were not dis¬
closed.

; The'committee,-'it was said, will represent many individual small
. holders, many of whonr have relied on dividends from this security
for a substantial part of their income.—V. 156, p. 1014.

Butler's, Inc., Atlanta, Ga. (& Subs.)—Earnings— •

^ f Earnings, Year Ended May 31,
'Net sales!" _____ _!_• - $3,880,121)
t Cost of sales, selling,, general and administrative expenses 3,592,698

;* Profit, from operations-™™. $287,422

^Other income t 7,321

Total income ; $294,743
t Interest paid and bank charges________ , 2^541
-Miscellaneous deductions ___j. !___ • ' 457
'Provision for depreciation and amortization.^ ' 54,768
'. Provision for Federal and State income taxes and Federal
•f excess profits tax (see Note) 148,369

Net profit for the year ended May 31, 1942_____ $88,607
, Proportionate share of net profit-applic. to minority stock¬

holders ,; of Pollock's, Inc.™____™__™__ 11,141

Consolidated net profit ! $77,466
Cash dividends _2____ 33,640

; Earnings per common share___ $0.39

Note-rrThe profits .for the five months pnded May 31, 1942 are
.•subject to-taxation under the provisions of the 1942 Revenue Act
• now being-considered by Congress., Pending" enactment of the new
tax law, the companies have provided for Federal income and excess

^•profits taxes-on-the profits- for the five months on the basis of the
. proposed law in its present form. The accompanying consolidated
statements are subject to final determination of Federal and state
"taxes. ■;/■>■>>''; ■ -

Consolidated Balance Sheet, May 31, 1942
. .

'

Assets—Cash on hand and in banks, $296,533; merchandise inven¬
tory, $744,830; miscellaneous receivables, $2,159; cash surrender value
-of officers' life insurance policies, $18,036; investments in wholly-
owned subsidiary (not consolidated), $1; deposits with utility corn-

', panies, $3,000; notes receivable (less commissions payable), $1,933;
, miscellaneous accounts receivable, $6,872; fixed assets (less reserves for
, depreciation and amortization), $233,203; leasehold acquisition costs
.(less reserve for amortization), $5,029; unexpired insurance, $56^;

• prepaid taxes, rent, etc., $8,448; miscellaneous deferred charges,
; $5,159; goodwill, $62,853; total, $1,388,620.

Liabilities—Note payable to bank, $100,000; accounts payable, $232,-
053; miscellaneous accounts payable, taxes, accrued salaries and ex¬
penses, etc., -$53,-773; dividend payable on 6% ' cumulative preferred
vstock of- subsidiary company (consolidated) held by minority interests,
$1,734; reserve for Federal and State income taxes and Federal

• excess profits tax, $172,511; subsidiary company's 6$ cumulative
preferred stock held by public, $115,575; minority int. in common stock
[and surplus of subsidiary co., $25,005; 6% cumulative preferred stock
($25 par), $322,575; common stock ($1 par), $149,565; earned surplus,

,, $215,830; total, $1,388,620.—V. 149, p. 2226. ; r ,

/ Byron Jackson Co.—Additional Dividend of 25 Cents
L The .directors have declared an additional dividend of 25 cents

per share in addition to the usual quarterly dividend of like amount
>on the common-stock,.no par value, both payable Nov. 14 to holders
L of record Oct. 31. Regular quarterly distributions of 25 cents each
"

were made on this issue on Feb. 14, May 15 and Aug. 15, last. Pay¬
ments of-25 cents each were also made on Feb. 15, Aug. 15, Nov. 15
.'and Dec; 15, 1941.—V. 156, p. 1151.

4 Canadian Fairbanks-Morse Co., Ltd.—25-Cent Div.—
"

The directors have declared a dividend of 25 cents per share on the
• common stock, payable Dec. 1 to holders of record Nov. 16. This
compar-es >with $2 paid on June 1, last; $1 on Dec. 1, 1941, and 50
cents on May 15, 1941.—V. 155, p. 1672.

Canadian Pacific Ry.-
y Week End. Oct. 14—

'

Traffic earnings ___™_LL„_.
—V. 156, p. 1414.

. "

-Earnings-
1942

$5,218,000

Capital Administration Co., Ltd.—Earnings-
income Account, Nine Months Ended Sept. 30

' •* f 1 -

,•• « ' 1942 '' 1941 1940
Income—-interest ' . $14,749 $10,135 $12,862
Cash dividends

, 150,411 164,107 4 154,268
Taxable sec. dividends. 3,561 4,236 ' . 683'

1941

$4,851,000

1939

$13,504
145,059'

Total income ' $168,721 $178,479 $167,812 >: $158,563
•

, Interest - 21,761 - 24,000 24,104 24,000
L Custodian fee _________ 1,528 1,511 1,619 1,725
[/Registrar and transfer

agent service _______ 1,465 1,438 1/572 1,413
.Taxes , . 11,766 , ! 11,1U , 10,015 ;•* - 8,821
Legal & auditing exps. ; j 3,641 2,740 3,272 3,549

; Officers' salaries ______ ; 4,785 . ; 5,440 , 6,562 >
LStkhldrs.' meetings and",' 1 ' ' . ,

_statements ■■ — & 1,186 1,138 1,405 1,285
Cost of disbursing divs. • : - -273 /; 299 264 267
Service fee $10,158 ![![ $10,058 fll.511 19,615
Directors' fees 1,280 1,400 . [: 1,380 ; ; 2,180
(Miscellaneous expense__ , , 149 795 , 719 1,168
Legal fees & other exps. : ; 4* 1,207 •

'( Net income $110,728 1 $118,541 > $104,183 $94,540
Divs. on pref. stock „ ; 97,650 ' 97,650 97,650 97.650

Balance, surplus ' $13,078 $20,89-1 , $6,533 , $$3,110
Loss on secur. sold—124,096 18,235 80,961 22,788

■»Legal fees and other expenses in connection with investment com¬

pany legislation. -fRepresents corporation's share of expense of Union
— Service Corp. for salaries of the investment research and administrative
staff, rent, supplies, telephone, surveys and special investigations, in¬
surance, social security taxes, etc. Union Service Corp. is operated
on a non-profit basis, and its expenses are shared proportionately by

> the companies serviced by it on the basis of the relative value of their
[[ assets. -; $Deficit. • • . - t •

!> /L-Lr ; Balance Sheet, Sept. 30 ■■■>:'■
Assets— • 1942 1941

Investment- in U. S. Government securities-^— $585,097 $82,000
4 Investment in other securities.._„-i_„___™_™ 4,273,404 4,388.690
Cash - — 238.217 767,303
Receivable for securities sold.-_^_L__ -j . 999 66,928

(Interest and dividends receivable.™™™™ 15,971 ; 14,945
Special deposit for • dividends_^-_-___™_™

, :! 4 .35,598 34,903
4

:*\ .K- 'J v ■ ■■ > ■■ . —

Total ™- • $5,149,285 • $5,354,770
Liabilities— \>!'>•/ '[" L !'■'f

rDividends payable L:--*—; $35,598 4 $34,903
r

Due for securities purchased___>___™__^™ 20,070
Due for securities loaned against cash.. 64,800 ______

•Reserve-for expenses, taxes, etc. • 15,257 20,127
Bank loan due Sept. 30, 1943 ___™ 1,450,000 1,600,000
Preferred stock ($10 par)—_ 434,000 434,000

. Class A stock ($1 par)-v__-/.;__i___L---—-W / I43.405 143,405
Class B stock (1 cent par) —_—— 2,400 2,400
Surplus _^______-__--_--™™_™____;™™ 3,003,825 3,099,865

Total $5,149,285 $5,354,770
'' '

Note—Investments, based on market quotations as at Sept. 30, 1942,
or in the absence thereof, on their then fair value in the opinion of

• the corporation/ amounted to $4,096,111, or $762,389 less than cost.—-
V. 156, p. 337. . • [;[ ; [;■ . LV,:['L v--.L'V

*. (A. M.) Castle & Co.—Earnings— v.;
3 Months Ended Sept. 30— 1942 1941 1940

'

*Net profit _l-™™_-__----™— $92,607 $228,880 $123,420
.'Shares of common stock™*.______ 240,000 240,000 ' 240,000
Earnings per share„_ $0.39 $0.95 $0.51
••After depreciation, Federal income tax, and excess profits tax in

• 1942 and 1941.
Note—Federal income and excess profits taxes in 1942 were pro-

'

vided at rates approximately i'/o higher than those provided in pro-i

posed Senate bill.—V. 156, p. 1015.
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Capital Transit Co.—Earnings—
8 Months Ended Aug. 31— 1942 1941

Operating revenues —_— $15,141,979 $10,157,653
Operating expenses —, - 9,788.919 6,911,117
Taxes „ — —— 2,560,346 1,127,008
Depreciation —M--—— 1,£13,421 1,010,327

Operating income — __ —— $1,579,293 $1,109,200
Non-operating, income —— ——— 90,208 76,887

Gross income — ——_ $1,669,501 $1,186,087
Deductions from gross income--———— 494,347 474,133

Net income —_— —— $1,175,154 $711,954
V. 156, p. 955.

Carriers & General Corp.—Quarterly Report—
Income Account for Nine Months Ended Sept. 30

1942 1941 1940 ■ 1939
Income (cash divs.)_— *$220,679 *$203,008 $211,732 $154,484
Interest on bonds— 916 493 8,415 25,830
Miscellaneous income— — 8 ,536 200

Total income —$221,596 $203,508 $220,683 $180,514
Expenses ——2_ 39,207 46,825 43,187 44,216
Int. on 5'/o debs & amort. ,

Of debt disc. & exps. 1 77,746 85,098 83.063 83,063

tNet income ———w $104,642; : $71,585- V $94,433- * $53,236
Net loss on sales of inv., . . V >' • : : ■

computed on basis of
average cost see % see t 93,754 473,763

Prov. for Fed. inc. tax, ——. 1,000

Net profit — $104,642 $71,585 $679 §$421,527
Dividends declared 84,754 42,565 45,093 45,187
"Includes $4,587 in 1942 and $5,624 in 1941 taxable dividend in the

form of securities, at amounts based on market quotations. tExclusive
of security profits or losses, and Federal income tax, fNet loss on
sales of securities during the period amounted to $135,207 in 1942
and $108,656 in 1941 and were charged to accumulated net loss from
sales of investments. §Loss.

Balance Sheet, September 30
Assets—• ■ 1942 1941

Investments —w *$6,533,173 $6,331,507
Cash in banks ————_v—Ur——.— 340,377 667,844
Dividends receivable - ;————j.—' • $25,100 14,099
U. S. Savings Bonds—Defense Series S at cost- 25,000 —_—

Deferred charges ——....—85,082 95,903

Total F.—F*FF-F--' $7,008,732 $7,109,353
Liabilities— - "V •

^Capital stock (par $1V ———_ $564,692 $566,692
5% debentures — ^ — 1,872,000 1,872,000
Dividend payable———• 13,924
Accounts payable and accrued expenses——— 44,982 44,713
Provision for taxes— — 6,181 7,642
Capital surplus ——— ——: 4,520,876 4,604,382

Total — i -jil'.———————-IJ——$7,008,732 $7,109,353

"Market value at Sept. 30, 1941, $4,208,650. tWarrant attached to
each $1,000 debenture entitles the holder, subject to a"hd as provided
in the indenture, to purchase 50 shares of common stock of the cor¬
poration at any time prior to Nov. 1, 1950, at prices ranging from
$17.50 to $20 per share. ^Includes interest accrued.-1—V. 156, p. 1015. .

Central Foundry Co.—Regular Preferred Dividend—
The directors have declared the usual quarterly dividend of $1.25

per share on the $5 preferred stock, payable Dec. 1 to holders of
record Nov. 16. Like amounts were disbursed on June 1 and Sept. 1,
-last (see V, 156, p. 337).—V. 156, p. 425. F"vvF.F':F\

Central of Georgia Ry.—Trustee Plans to Pay Back
Interest—

'..The Liberty National Bank & Trust Co.. trustee of the road, has
filed a petition in Federal Court, Savannah. Ga„ asking payment of
past due interest on $7,000.0110 of bonds/' ~ :

R. Basil Morris, attorney for the bank, said the petition called for
payment of interest in arrears aggregating $2,975,000. The petition
sets out, he said, that the road had earned sufficient net income to
pay the interest. v'FF F'::
/' Mr. Morris said the petition had been assigned for hearing before
Federal Judge A. B. Lovett of the Southern Georgia District in New
York on Oct. 29. Judge Lovett now is sitting in the New York
District. . -v.V
A similar petition for payment of interest was filed by the Central

Hanover Bank & Trust Co. of New York, trustee of the Chattanooga.
Rome & Southern RR. That petition was set for hearing at the same
Time.—V. 156, p. 1234... F,'■-'F, ;j-'■- V;

Central Maine Power Co.—Earnings—
Period End. Sept. 30— • 1942—Month—1941 1942—12 Mos.—1941

Operating revenues FiL - $815,959 $771,867 $9,343,520 $8,544,959
Operation ——— 234,256 ; 204,026 2,346,161 1,780,094
'(Purchased power — 11,042 23,438 152,757 142,058
Maintenance — ; 49,148 64,717 482,622 530,078
Prov. for depreciation- 76,654 51,601 952,504 757,160
State & munic. taxes— 68,509 72,793 ' : ; 831,091 . 789,186
Social sec..taxes, -Fed,' & •' v.F in¬
state ——4,914 4,951 58,183 52,491

Federal taxes —— 17,624 16,313 203,861 206,421
Federal income tax 83,692 51,681 989,858 . 317,605

Net oper. income $270,120 $282,347 $3,326,483 $3,969,866
Non-oper. income — 8.949 ; 1,897 71,904 36,052

Gross income —— , $279,069 $284,244 $3,398,387 $4,005,918
Bond interest 113,038 110,260 1,349,696 1,327,254
Other interest, net—_ 5,455 Cr3,496 6,481 Crl5,505
Accel, of amort of D. D. •: V

& E _ ___ __ ----- 407 352
Other deductions'*-—— "15*568 "1*7,108 161*670 • 18L264

Net income F—F—F $145,008 $160,372 $1,880,540 $2,105,553
Pfd. div. requirements- 112,265 112,265 1,347,181 1,347,182
Note—The estimated provision for Federal income tax for the

periods applicable to the year 1942 has been computed at a 40% rate
for normal and surtaxes,—V. 156, p. 1147.

Central Railroad & Banking Co. of Georgia—Proposal
Sought On Issue-
Hearing is to be held in Federal District Court Oct. 29 on a petition

seeking a court order to require the trustee to present shortly a plan
for payment of $4,480,000 outstanding collateral trust 5% bonds. The
bonds matured May 1, 1942. The petition was filed by the Central
Hanover Bank & Trust Co., trustee of the issue.—V .155, p. 1829.

Central RR. of N. J.—Decision Reserved—
Donald M. Waesche, President of the State Board of Tax Appeals

of New Jersey has reserved decision of an appeal filed by trustees
for the road for a reduction in valuation placed on its properties
for the current .year.
Shelton Pitney and Walter P. Garner, Federal trustees for the

Central, appealed franchise tax levies as well as property tax valua¬
tions made for 1942 by State Tax Commissioner William D. Kelly.
They contended part of an increase in the assessment of the road's
property was based on "a theory of the State Tax Commissioner
that such an increase is justified by recent increase in earnings."
—V. 156, p. 1414.

Chambersburg Engineering Co.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on

the common stock, par $10, payable Oct. 30 to holders of record

Oct. 23. A sijmilar distribution was made on March 10, June 10 and
Aug. 10, last. Payments during 1941 were as follows: Feb. 14 and
May 7, 25 cents each; Aug. 15 and Oct.- 29, 50 cents each, and Dec, 30,
$1.—V. 156, p. 425. « ' • ,

Central Vermont Public Service Corp.—Earnings—
Period End. Sept, 30—

Operating revenues —

Operation — —„—

Purchased power
Maintenance —

Prov. for depreciation-
State & munic. taxes-
Social Sec. taxes, Fed¬
eral and State———

Federal taxes —

Federal income tax—_

1942—Month—1941

$263,707
48,880
89,406
9,495

32,190
14,344

1,221
5,155

, 18,000

$232,818
54,635
85,067
8,237

28,473
12,221

1,729
5,443
4,992

1942—12 Mos.—1941

$2,855,179 $2,641,030

, ..Chrysler Corp.—New Government Contract-—
The Defense- Plant- Corp., an RFC subsidiary, has authorized the

execution of a contract with Chrysler Corp., Detroit, for equipment
to be placed in a plant in Michigan, Secretary of Commerce Jones
announced The cost is estimated to be in excess of $4,000,000. The
Chrysler Corp. will operate these facilities and title will remain in
Defense Plant Corp., it was stated,—V. 156, p. 1414. .F

599,953
.890,483
113,967
334,549
171,847'

16,488
63,439
156,800

587,300
645,778
103,896
308,172
177,594

19,292
56,123

135,550

Cincinnati Street Ry.—Earnings—
Period End. Sept. 30— f 1942--Month—1941

Net income ; —« -q $59,437 $60,011
Revenue passengers-—- 8,342,394 6,844,669
Earns, per com. shr.__ $0.13 $0,13
—V. 156, p. 1016.

1942—9 Mos.—1941

$553,043 $264,173
71,141,352 60,740,525

$1.17 $0.56
■' V'

. I
I

Net oper. income— $45,016', $32,021 $507,653 $607,325
Non-oper. income —„

- '

Br5 179 Dr2,489 4,617

Gross income —„—_ . $45,011;. $32,200 $505,164, $611,942
Bond interest. •

r 20,417 20,417 245,000 245,000
Other interest, net—_ 1,261 1,906 16,237 . : 15,500
Other deductions —_—

• 2,703 2,008 • f 38,359 26,965

Net income — $20,630 $7,869 $205,568 *. $324,477
Pfd. div. requirements. 18,928 . 18,928 F 227,136 227,136

(( Note—The estimated provision for Federal income tax for the per¬
iods applicable to the year 1942 have been computed at a 40% rate
for normal and surtaxes. The estimates for 1942 are without adjust¬
ments for possible deductions for the amortization of defense or war

facilities or deductions'of financing expenses which will arise through
the proposed merger.—V. 156, p. 1147,

Cherry-Burrell Corp.—20-Cent Dividend— ' V
The directors have declared a dividend of 20 cents per share on the

common stock, par $5, payable Oct. 31 to holders of record Oct. 24.
A like amount was disbursed on July 31, last, as against 25 cents in
each quarter from Jan. 31, 1941, to and including April 30, 1942.
Previously quarterly distributions of 20 cents per share were made.—
—V. 156, p. 250.

Chicago Attica & Southern RR.—Sale of Railroad-
Federal Judge Thomas W. Slick at South Bend, Ind,, Oct. 15 granted

permission to the road to petition the Interstate Commerce Commis¬
sion and the Indiana P. S. Commission for authority to sell the
property, including 15,769 tons of steel rails, to the Government for
use in the war. ■

.. F
At the same time Judge Slick set Nov. 2 as the date he would

hear objections to the proposed sale of the property.
The railroad has been in receivership since Aug. 4, 1931, and

officials claim they can no longer operate it under existing financial
•circumstances.—V. 156, p. 1147.:

Chicago, Burlington & Quincy RR—Abandonment—
The ICC on Oct, 9 issued a certificate permitting abandonment, by

the company of a branch line of railroad extending from Benedict to
Stromsburg, approximately 7.10 miles, in York and Polk Counties,
Nebraska. v FF' •

The Commission on Oct. 8 also issued a certificate permitting aban¬
donment by the road of the portion of a branch line of railroad
extending from Salem in a northeasterly direction to Shubert, approxi¬
mately 10.74 miles, in Richardson County, Neb,—V. 136, p. 1414.

F'; Chicago Milwaukee St. Paul & Pacific RR.—U. S.
Supreme Court Hears Plea on Plan— F
Counsel for a group of investors in securities of the road urged

the U. S. Supreme Court Oct. 14 to reverse a decision of the Seventh
Circuit Court of Appeals holding up reorganization of the system.
Kenneth F. Burgess, representing institutional investors, said that

study of the reorganization plan already had consumed several yeara
and contended that continued litigation would affect the public
interest adversely. ; /■ " '• ' ' F ■/". . \
The Circuit Court ordered a review of the plan after it had been

formulated by the Interstate Commerce Commission and approved
by the U. S; District Court for the Northern

Cleveland Graphite Bronze Co.—Borrows $2,000,000-
The company on Sept.. 19 borrowed $2,000,000 from three banks

as follows: $1,280,000 from Cleveland Trust Co., $520,000 from Na¬
tional City Bank of Cleveland- and'$200,000 from the Union Bank qX
Commerce Co,—V, 156, p. 1148, ; ;

Clinchfield Coal Corp.—$21 Accrued Dividend—* -

, The directors have declared a dividend of $21, per snare on account
of accumulations on the 1% cumulative preferred stock, par $100, pay¬
able Nov. 10 to holders of record Nov. 2. * This compares with $14
per share paid on Sept. 10, last;, $3.50 paid on Aug. 10. 1942, and
'•$1.75 each on Feb. 10 and May i, 1942. During 1941 the following
distributions were made on the preferred stock: July 15, $7, and
Nov. 15, $3.50.—V. 156, p. 864. F / (^'

Coca-Cola Bottling Co. of Chicago, Inc.—Earnings-
Earnings of Year Ended June 30, 1942 '

Net profit from operation — $1,693,138
Federal income and excess profits taxes—— 768,979
Reserve for addit. Fed. income and excess profits taxes—— 145,000

Net profit for the year— —1
Earnings per share—

————$779,159
. $1.86

, >. , Balance Sheet, June 30, 1912 .

Assets—Cash, $607,089; accounts receivable—customers, $94,226;
accounts receivable—other, $27,581; inventories, $280,886; cash value
life insurance policies, $30,181; installment accounts receivable—cooler
sales, $138,243; due from employees, $2,184; prepaid insurance pre¬
miums, $17,117; licenses and taxes, etc., $10,354; inventory—bottles
and cases, $226,103; coin coolers (less reserve for depreciation, $217,-
280), $187,969; real estate, buildings and equipment (less reserve fox-
depreciation, $229,135), $2,471,924; total, $4,093,858. ''*,'(•>:
Liabilities—Notes payable—banks, $200,000; accounts payable, $126,-

471; accrued salaries and bonuses, $51,584; accrued social security
taxes, $15,825; accrued Federal income and excess profits taxes, $768,-
979; accrued Federal capital stock taxes, $29,250; reserve for State,
county and city taxes, $15,352; accounts payabife—machinery pur¬
chases, $33,231; building contracts, $19,234; customers' deposits on
bottles and cases, $31,367; reserve for additional Federal income and
excess profits taxes, $145,000; capital stock ($1 par), $418,882; sur¬
plus, $2,238,683; total, $4,093,858.—V. 151, p. 1567. .. - -

Colorado Central Power Co.-
Period Ended June 30— ;

Operating revenue, electric—
Purchased power —— — '•
Operation L — ——

Maintenance —

Taxes (excluding Federal & State (
income taxes —

Income from operations.—: —

Non-operating income, net—— —

Gross income ——_L—— $94,450
Prov. for renewals, replacements & : *
retirements —- 21,540

Balance — — $72,910
Total fixed charges ——— 14,888

-Earnings— F ; F F'F
1942—6 Mos.—1941 12 Mos., '42
$327,416
111,168
82,605

( 14,457

26,231

$92,954
1.496

$308,013
104,541
87,226
10,393

26,436

$79,417
1,039

$80,456

20,550

$59,906
_.15;794_

road filed a petition in bankruptcy in June, 1935. » ; s
Referring to consideration by the Commission, the District Court

and finally the Court of Appeals, Burgess declared that, "never
before in the long history of railroad bankruptcies have reorganiza¬
tions been the subject of investigations which have been so searching
and of consideration which, has been .so complete in their purpose

to protect both, public and private rights as those which, the Com¬
mission has conducted (under the Act). .,.-

. "To now hold-that' the Commission's plan representing many years
of earnest work must go back to. the Commission,.,for further refine¬
ment in matters of form is, we believe, contrary to the statute and
subversive of both public and private interests." i
The reorganization is subject to a vote of the creditors and Burgess

said reversal of the Circuit Court would permit the vote forthwith,.: :
Those interested in the case include insurance companies and banks

holding approximately $84,000,000 in securities. i F(<
Rejecting the District Court's approval of the Commission plan

the Circuit Court held that it was deficient i'not in substance but in

form," said Burgess. He contended that the Court erred in dis¬
approving the plan primarily "for lack of specific determination of
value." ■" '

Burgess contended there had been no fundamental change In
economic conditions to justify review of the system's financial struc¬
ture. He referred to "our opponents" arguments that the road's
earnings reached "a new plateau" in 1941 and said they did not
take into account taxes, wage increases and other factors. >. .

• He said any increase in revenue from war business was tempo¬
rary and should, not be a basis for sending the case back to the
Commission for new investigations.
A spokesman for the Reconstruction Finance Corporation con¬

tended that all railroad reorganizations under, the Bankruptcy Act
would be delayed by a decision of the Seventh Circuit Court of Appeals
in the case of the Chicago, Milwaukee, St, Paul & Pacific RR.
Russell Snodgrass, Assistant General Counsel of RFC, urged the

High Court to reject the Circuit Court decision which ordered re¬

consideration of the reorganization plan, as formulated by the Inter¬
state Commerce Commission and approved by the Northern Illinois
District Court. ■ ' v ....

Representing the railroad, John L. Hall of Choate, Hall & Stewart
of Boston, recommended review of the plan on the ground that the
Commission's report was bsysed on pre-war economic conditions which
resulted in a capitalization lower than justified in the light of war¬
time earnings.
"The Commission," said Hall, "made no findings as to the 'earn¬

ing power' of the property except the negative one that 'there is no
evidence whatever , to indicate that a recovery of the earning power
of 1928.-29 is reasonably probable.' It limited total capitalization
to $548,533,321."
The Court took the case under advisement after the RFC and other

holders of secured bonds advocated reversal of the Circuit Court
action which they said deprived them of legitimate claims against
the debtor railroad.—V. 156, p. 1234,

Chilean Nitrate & Iodine Sales Corp.—Tenders—
The corporation has invited tenders to be made to it in care of

Guaranty Trust Co. of New York, 140 Broadway, New York. N, Y„
up to 12 o'clock noon, Eastern War Time, Oct. 31. 1942, for purchase
by the corporation of its sinking fund 5% income dollar debentures
due June 30, 1968, with December, 1942, and all subsequent coupons
attached. Notices of acceptance or rejection of tenders will be mailed
on or before Nov, 3, 1942. Debentures accepted should be delivered
for payment to Guaranty Trust Co. promptly on or before 12 o'clock
noon, Eastern War Time. Nov. 7, 1942. Tenders should be made at
a flat price (excluding accrued interest).
No debentures may be tendered the sale of which is prohibited by

executive orders and regulations pertaining thereto as set forth in
United States Treasury Department publication dated Washington,
March 30, 1942, entitled "Documents Pertaining to Foreign Funds
Control." unless such debentures are accomoanied by a relative U, 3.
Treasury Department license.—V. 155, p. 2455,

Provis. for Fed. & State inc. taxes 26,850 15,120

$671,151
230,327
171,377
22,544

54,977

$191,926
3,171

$195,097
•. • V

42,621
uJL.

$152,476
30,1091-
48,956

Balance to surplus-———' $31,172 $28,992 $73,411
Balance Sheet, June 30, 1943 '*

Assets—Property, plant and equipment, including intangibles, $1,773,-
269; cash, $80,512; accounts receivable, $68,368; notes receivable (con-

; tra), $425; materials and supplies, $15,145; prepayments, $7,263; cash
deposited with trustee, $850; unamortized debt expense, $24,993; other
deferred debits, $603; total, $1,971,428.

Liabilities—Long term debt, $694,000; accounts payable, $28,778;
consumers deposits (refundable), $33,386; notes receivable (contra),
$425; interest on long term debt, $4,337; miscellaneous interest,
$3,585; Federal/State and local taxes, $84,792; insurance, $7,904;
other accrued items, $1,850; unamortized premium on debt, $14,603;
customers' advances for construction, $19,054; total reserves, $634,430;

'

common stock (10,000 shares outstanding of no par value), $300,000;

Surplus, $144,283; total, $1,971,428.~~V. 154, p. 538.

Colorado & Southern Ry.—To Pay Interest on General
Mortgage Bonds— .

Company has presented to its bondholders a plan of adjustment
for extension of maturities and modification of interest charges, which
it will endeavor to effectuate by proceedings under the recent Act
;of Congress approved Oct. 16, 1942, known as the McLaughlin Act.

The company is tendered payment of, and will pay on Nov. 1, 1942,
to holders of its general mortgage bonds accepting such tender, the

'

fixed and contingent interest under the plan on said bonds, up to
; that date, amounting to $19.17 per $1,000 of principal, computed
as follows: Fixed Interest at the rate of 1 V%%. per annum for the
year ending Nov. 1, 1942, and contingent interest at the rate of
2l/a% per annum for the period Nov. 1, 1941, to Dec. 31, 1941.
Payment of such interest is tendered, and will be made, to all

holders of general mortgage bonds, whether or not they have assented
to the plan, and without prejudice to existing rights of bondholders,
including the right to interest at the full coupon rate in the event
that the plan does not become effective. Acceptance of the payment
tendered Nov. 1, 1942, by bondholders who have not assented to the
plan will not constitute an acceptance of, or assent to, the plan.
Bonds Deposited Under the Plan—Checks will be drawn in favor of,

and mailed to, registered holders of certificates of deposit of record
Nov. 1, 1942. If the deposited bonds are in coupon form, the coupons
of May 1, 1942, will be stamped to show payment of $19.17 per
$1,000 principal.
Bonds Not Deposited Under the Plan—(a) If such bonds are in

fully registered form, checks will be drawn in favor of, and mailed to,
registered holders of record Nov. 1, 1942. (b)If such bonds are in
coupon form, holders should forward the coupons of May 1, 1942,
to N, Stockhammer, fiscal agent of the company, 2 Wall St., New
York. Ownership certificates required by the U. S. Treasury De¬
partment must accompany the coupons. Form 1000 to be used by
citizens or resident individuals, fiduciaries or partnerships, and Form
1001 by nonresident aliens, foreign partnerships or foreign corpo-

„ rations. These forms may be secured from local banks.
Domestic corporations should forward their coupons with appro¬

priate letter of transmittal naming the owner of the bonds and giving
the address to which interest check should be mailed.
The May 1, 1942, coupons forwarded by bondholders will be stamped

. to show payment of $19.17 per $1,000 principal, and will be returned
to owners with interest checks.

Listing of Certificates of Deposit—
The New York Stock Exchange has authorized the listing of certifi¬

cates of deposit for $17,000,000 general mortgage 4Y2% gold bonds,
series A, due May 1, 1980. The certificates have been or will be
issued by the company through its agent pursuant to the plan of
adjustment for extension-of maturities and modification of interest
charges, dated June 30, 1942. The agent of the company is First
National Bank, New York.
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; Purpose—As set out-in the plan, it is essential,;in view of depressed,
business conditions during years 1932 to 1941 resulting- in reduced
earnings, and of increased operating; costs, and approaching'large;
maturities,1 that fixed Interest 'charges be reduced, at least for such/
time as will provide a reasonable opportunity for reestablisliment of
earnings and credit, and that suitable provision be made for extension1
of the nearby maturities: The management believes that, it is in the'
interest of security holders and the public to make the' necessary,
modification of interest charges'arid'maturities by "voluntary 'agree--
ment with the security holders, and therefore has proposed the plan.
The plan does not contemplate any reduction in the principal

amount of existing obligations or disturbance of their existing liens.
Maturities of the obligations of the company and its affiliated system
companies are to be postponed until Jan. 1, 1955. :
Interest on the extended refunding and extension mortgage bonds

will be reduced from the present rate of AVz'fc per annum to a maxi¬
mum of 45, and further modified so that the fixed interest will be
at the rate of 2% 5 - per annum and interest at the rate of IV2% per;
annum, called -contingent interest, will be contingently payable, and
non-cumulative for the period commencing Nov, 1, 1941, and terminat¬
ing as of Nov.- 1, 1954. ; •>'/'> •} ''
Interest on the general mortgage 4V2 5 gold bonds, series A, will be

reduced from the present rate of 4 V2 5 per annum to a maximum of
45 per. annum, and further modified so that the fixed interest will
be at the rate of la/a 5 per annum and contingent interest, will be
contingently payable, and non-cumulative, up. to 2 % % per- annum ;

for the period- commencing Nov: 1, 1941, and terminating as of,
Nov., 1, 1954. 55 , M'V-', '.--'S f'. T .-i'-■:> \r;,;5-.5
Of the refunding and extension mortgage 4(4% bonds, due May !,•

1945, S27,015,700 are outstanding and owned by the RFC and $1,000,000
are pledged with, the RFC., •" >'•>. >>'•••>
Securities of Subsidiaries—(1) Fort Worth & Denver City Ry, Co.

4%. promissory; note due Oct, 21, 1946, in the principal, amount of
$8,176,000, on which a balance of unpaid principal on June 1, 1942,
was $8,000,000. in the hands of the RFC, will be extended at the same
rate of interest to Jan. 1, 1955. " ■ ; >>;>>-C,'

12) Galveston Terminal Ry>" Co. first mortgage 55 bonds, due,-
March 1, 1948, of which $546,000 are outstanding and owned by the
RFC. the payment of principal of. and Interest on which has been,
guaranteed by the company,-will be extended at the original rate of-
interest to Jan. 1, 1955, and the obligation of the company to; purchase y
first mortgage bonds from the RFC* now maturing on March 1, 1944,:'
Will be extended to Jan. 1, 1955. (RFC has been accepting interest
on.such bonds at the■ rate, of 4% per annum.) ,■/ y;y, ,>;■ y
; (.3) The Colorado & Southern Ry. Co. 5%'promissory note, in the
principal sum of $525,500 on which the balance of unpaid principal 7
on June 1, 1942, was $445,659 (made to the RFC in connection with
the 1938 refinancing of the first mortgage bonds of the Galveston
Terminal Ry Co.) will be extended at ,the original, rate of interest .,

from March 1, 1944,; its present maturity date, to Jan. 1, 1955. (RFC
has been accepting interest on such note at the rate of 45 per annum) .*

. (4) Fort Worth & Denver Northern Ry. 65 promissory note in the
principal amount of $4,182,091, owned by the company and pledged
with the RFC. will be extended at the same-rate of interest from
May 1, 1945, its present maturity date, to Jan.;, l*:/1955:yy5555 5
All the interest adjustments' above outlined, while in effect, will

reduce total annual fixed interest charges on funded debt of. the-
company from $1,997,728 to $935,213. There Will be $838,436 per
annum contingent interest charges. ' y:" :'■:■><.;;>• . y ^
Contingent interest on all bonds will be payable on May 1 in each

year out of, but only to the extent of, the available net-income of
the company for the preceding calendar year, of that part, of . the
preceding calendar year in respect of which contingent interest is
contingently payable, and applicable to the payment of contingent
interest on the refunding and extension mortgage bonds and to the
payment of contingent interest on the general mortgage bonds bound
by the plan, respectively. " , ;

Regardless of the foregoing, the fixed interest and any contingent
interest which, had the plan been in el feet, would have been payable
on a May 1 or a Nov. 1, prior to the consummation of the plan, will
be payable on the consummation of the plan, as provided by the plan,
unless the company shall have paid such interest earlier as permitted y
in the plan.

Contingent interest is contingently payable on the refunding and
extension mortgage bonds up to lVa 'r per annum, if and to the extent
earned, and on the general mortgage bonds up to 2Va% per annum,
if and to the extent earned, after the 1Vn % per annum contingent
interest on the refunding and extension mortgage bonds and after
provision for $300,000 a year lor capital fund, as provided In the plan.
~Aii available net income remaining after payment of contingent interest
on the general mortgage bonds will be applied to the reduction of
system debt or replenishing or increasing of working capital, as shall
from time to time be required or permitted by RFC; " >;

OTHER MODIFICATIONS OF BONDS
*

<1) Refunding and Extension Mortgage *nd' Bonds—'The sinking ,

fund provisions contained in the supplemental indenture to the refund¬
ing and extension mortgage, dated April 30, 1935, will not be operative
in respect of the company's net income for any calendar year during
all or part of which the interest modification period is in effect, but
said sinking fund provisions shall be operative with respect to the
company's net income for each calendar year thereafter, ,

(

, The refunding and extension mortgage bonds will be redeemable,
in whole or in part, on any May 1 or Nov. 1, during any calendar .

year in which, or in any part of which, the interest modification
period is in effect, at their principal amount plus any fixed interest
accrued to the. redemption date, plus any unpaid contingent interest :
payable in respect of the preceding year, or part thereof, and plus
interest at the rate of l1*'* per annum from the preceding Jan. 1 to
the redemption date, and, thereafter at their principal amount plus
accrued interest arid plus any unpaid contingent interest payable in
respect, of the preceding calendar year, instead of at 1015 of their
principal amount plus, accrued interest as at present.
Provision will also be made in such supplemental indenture to the

refunding and extension mortgage for the calling by the trustee under
the refunding and extension mortgage, , the railway- company or by
holders of 105 in principal amount of the refunding and extension
mortgage bonds then outstanding, and for the holding of meetings of
the refunding and extension mortgage bondholders for the purpose of
considering and taking such action as may be determined upon Tn
respect of matters as to which action by holders of the refunding and
extension mortgage bonds is contemplated under the plan.

(2) General Mortgage and Bonds—Assent to the plan by holders of
the general mortgage bonds will also, as shall be provided in the sup¬

plemental Indenture to the general mortgage, constitute their assent
to the extension of the maturity, and 'the oher modifications in
respect of, the refunding and extension mortgage bonds proposed by
the plan, and will constitute their agreement to waive, in respect of
sych extension, each and every right and remedy, whether arising under
the general mortgage or by operation of law or otherwise, consequent 7
upon the making of such extension or the resulting non-payment -of
the principal of, or failure to take up and pledge under the general y
mortgage, any refunding and extension mortgage bonds at-the present
maturity date thereof. 5,5:"].i\V;
The general mortgage bonds bound by the plan will be, redeemable,

iri whole or in part, on any May 1-or Nov. 1, during any calendar
year in which, or in any part of which, the interest modification
period is iri effect, at their principal amount plus;any unpaid fixed
interest accrued to the redemption date, .plus any unpaid contingent
interest payable in respect to the preceding calendar year, or part
thereof: and plus interest at the rate of . 2 5 5 per annum from the
preceding Jan. 1 to the redemption date, and, thereafter, at their
principal'amount plus accrued interest and plus any unpaid contingent
interest payable in respect of the preceding calendar year, instead of at
1107;. of their principal/amount plus accrued.interest,-'.as at present.
Such redemption shall be upon such notice and publication and other¬
wise as may be provided in such supplemental indenture to the general
mortgage, -"yy,. y'' ..y'■•■' 'v. ;

Provision will also be made in such supplemental indenture to
the general mortgage for the calling by the trustee under'the general
mortgage, the railway company or by holders of 10% in principal
amount of the general mortgage' bonds bound by the plan, then out¬
standing, exclusive of those held in pledge by RFC, and for the holding
of meetings of the general mortgage bondholders bound by the' plan;
exclusive of those heid in pledge by RFC, for the purpose of considering
and taking, such action as may be determined upon- in respect- of
matters as to which action, by holders o£ the general mortgage bonds
bound by the plan is contemplated under the plany—V. 150, p. 1235.

Columbia Oil & Gasoline Corp.—Details of Plan for
Liquidation— ; \

The SEC on Oct. 14 Issued its-report on a plan filed by Columbia
Gas & Electric Corp. and Columbia Oil & Gasoline Corp. providing
for the liquidation of the oil company. y
The- plan provides that certain of the proposed tranactions must

be submitted to. the stockholders of Columbia Oil for approval or
rejection; at a meeting called by the corporation., The law provides
that, any solicitation of proxies in this connection must be accom¬

panied or preceded by a report of the SEC, designed to aid the
stockholders tp understand the' plan and to determine for themselves
whether or not they should vote in favor of it. The SEC prepared
its report for that purpose. • : ' "

• The report briefly summarizes the principal features of the plan
affecting the common stockholders of Columbia Oil. The Commis¬
sion approved the plan as fair and equitable and as necessary to
effectuate'the provisions of Section 11 (b) of the Holding Company Act,
■ The plan is discussed under the following headings: - >5",
(I) The Need for Action Contemplated by the Plan—The provisions

of the Holding Company Act require that Columbia Gas and Columbia
Oil take appropriate action to divest the Columbia Gas system of
its interest in and control over Panhandle Eastern Pipe Line Co.,
in which Columbia Oil has a substantial investment. There is also
pending iri the . Federal * District" Court 'for ;the District of Delaware
a proceeding under the Federal Anti-Trust, Laws, brought by the
Department of Justice to accomplish similar objectives. The plan
provides a means for complying with all legal requirements in this
respect. - ' 1 ■ -

The class B stock of Panhandle Eastern beneficially owned by Column
bia Oil; has been found by this Commission to create an Unfair and
inequitable distribution of voting power among the security holders
of Panhandle Eastern, and" the Commission has ordered that such
unfairness, be cured either by cancellation of the voting power of
such stock, or by its retirement, or otherwise. The plan, provides a
solution for this problem also, . . .

•

Finally, the Commission has. found that.voting power Is unfairly
and inequitably distributed among the security holders of Columbia
Oil; within the meaning of the Holding Company Act. Pursuant to
the-requirements of the. Act, it, has entered an order providing that
if the plan is not duly consummated Columbia Oil will be required
to change its present stock capitalization into a single class of com¬
mon stock, so as to ensure that such voting power will be distributed
011 a fair and; equitable basis. The plan, in providing for the
winding up of Columbia Oil, would make such a recapitalization
unnecessary. . . - •
''

(II) Provisions - of the Plan—The plan provides for the following
transactions:

(1) The surrender by Columbia Oil to Panhandle Eastern of all of
the latter's class B preferred stock held by Columbia Oil for the cash
sum of $1,000,000 plus accrued dividends to the date of surrender
and payment.
■ (2) The sale by Columbia Oil to Phillips Petroleum Co. of the
common stock of Panhandle Eastern held by Columbia Oil for the
sum of $10,436,820 (subject to interest and dividend adjustments),
and for further consideration consisting of delivery by Phillips of :;
general release?-and court orders, terminating litigation instituted by
Missouri-Kansas Pipe Line Co, and others against Columbia Gas and
Columbia Oil and their respective officers and directors.

(3) The liquidation of Columbia Oil on the following terms and
conditions:

(a) Payment in full of all indebtedness, including the debentures
now held by Columbia Gas in the principal amount of $9,100,000,
together with accrued interest thereon to the date of payment; \

(b) Payment of $1 per share In cash to the holders of common
stock of Columbia Oil in full settlement of all their rights and
interest in the corporation; and

(c) Transfer of all remaining assets to Columbia Gas as holder
6f all the outstanding preferred stock of Columbia Oil. ■■'

The Commission has, as a condition to its approval of the plan,
provided that the carrying out of the ,plan shall not affect any
legal or equitable rights or causes of option which the-> common
stockholders of Columbia Oil may have as individuals and on their
own behalf. This was in response to the suggestion that some of
the present holders of that stock might have purchased it under
conditions that gave rise to individual causes of action as distinguished
from derivative or representative actions. '; "55.:: , , ,

(III) General Observations and Conclusions—It will be
the pian provides for payment of $1 per share to the common stock¬
holders of Columbia Oil in settlement of all their rights and interest
in. the corporation, . '

The Commission In its formal opinion in this matter has esti¬
mated- the value of this common stock on several different bases
and has concluded that on no " permissible theory of valuation has
this stock a value of as much as $1 per share. The preferred stock
held by Columbia Gas has a claim on voluntary liquidation of
$44,000,000 and on involuntary' liquidation of $40,000,000, and a
stated - value of !$34,087,500. Under the plan, Columbia Gas is to
receive the net working capital, of Columbia Oil* $1,775,000 as of
June 30, 1942, less the expenses involved in the consummation of
the plan, plus the five oil and gasoline subsidiaries—which have
been valued at between $11,000,000 and $15,000,000.. The amount
which Columbia Gas is to receive, .therefore, is clearly far less than
either the liquidation value or the stated value of the preferred stock.
This serves to indicate the amount-by which the common stock is
under water on an asset basis. On an earnings basis, treating
Columbia "Oil as a going concern and assuming that it would conn
tinue to own the investments it now has, some value was found for
the common stock, but the Commission has been unable to find
that such value is. equal to $1 per share 011 any reasonable basis.
The Commission's approval of the payment of that sum is predicated
upon the benefits that will accrue to Columbia Gas and Columbia
Oil through the termination of litigation which has been iri progress-
for some years at the instance of Missouri-Kansas Pipe Line Co.
and others as well as the settlement of the equitable claims of, and
on behalf of, Columbia Oil against Columbia Gas, and upon the
fact that the plan will result in the extrication of both Columbia
Gas and Columbia Oil from major problems which they face under
the Anti-Trust Laws and the Holding Company Act. " >
< In the opinion of the Commission, should the plan fall of accept¬
ance, the required redistribution of voting power would probably
result in an allocation to the present stockholders of Columbia Oil
of securities representing an interest of less than $1 a share, -

.

Columbia OR has filed a petition in the Circuit Court of Appeals
for the Third Circuit asking the Court to review the Commission's
orders referred to above directing Columbia Gas and Columbia Oil
to divorce Panhandle Eastern from the Columbia Gas System and
directing the elimination of the voting power of the class B pre¬
ferred stock of Panhandle Eastern* The Commission is advised that
counsel for Columbia Oil may also seek judicial review of the Com¬
mission's order directing- the redistribution of voting power among
the security-holders- of Columbia Oil. Of -course, if the plan is duly
consummated, all of the foregoing proceedings will become academic.'

•

- The .decision of the stockholders of Columbia Oil is one which each
.must make on the basis of his individual judgment.—V, 156, p. 1414,

Commonwealth Edison Co.—Weekly Output—
Electricity output of the Commonwealth Edison group of companies

for the week ended Oct. 17 registered a 7.25 increase over that of
the corresponding period last year.
Following are the kilowatt-hour output totals of the past four weeks

and percentage, comparisons with. last year: ; . ,

Kilowatt-Hour Output
1942 1941 5 Increase

* 161,546.000 150,470.000 7.6
_• 160.404,000 153,989,000 4.2

161,284,000 154,091,000 4.7
________ 165,510,000 154,436,000 7.2

Consolidated Cement Corp.—Earnings-
9 Mos. End. Sept. 30— - -

Gross sales, less discounts and allowances_____
Cost of goods sold, incl. freight on shipments—
Sell., gen. & admin, exp., incl. exp. applic. to
non-oper, periods, etc. (less miscell, income)

Net profit before int. & other deductions i
Int. on 15-yr. 1st mtge. 6 5 cum. inc. bonds__
Int. on 15-yr. 65 cumul. inc. notes__.__„
Bond discount and expense /
Loss on retire, of fixed assets, obsol., oper. of
dwellings,; etc.

1942 1941 '

[>2,433,813 $1,743,604
1,607,970 1,233,993

308,177 311,329

$517,666
49,029

5,202
6,391

$198,281
57,798
5,656

6,258

17

Net profit before prov. for Fed. income taxes $457,044 $128,552

Note—Charges included in the above profit and loss accounts and in
finished inventory for depreciation and depletion were as follows:
Three months ended Sept. ,30, 1941, $138,024; three months ended
Sept. 30, 1942, $148,508,-r-V. 156, p. 339.

Consolidated Edison Co. of New York, Inc.—Output—
The company on Oct. 21 announced that sendout of the electric

plants of its system for the week ending Oct. 18, 1942, amounting to
164,100,000 kwh., compared with 158,300,000 kwh. for the correspond¬
ing week of 1941, an increase of 3,65. Local distribution amounted
to 147,100,000 kwh., compared with 149,800,000 kwh, for the correy

sponding week of last year, a decrease of 1.9 5.—V. 156, p. 1415.
s

Consolidated Laundries Corp.—Earnings— ;
'

y —3 Months Ended— —9 Months Ended—-
Period—

. v. : ; . : v Sept. 12,'42 Sept. 6.'41 Sept. 12,'42 Sept. 6,'41
""Net profit $62,975 f$521 ', $142,564 $16,584
Earn, per sh. on 372,000

shs. of corn. stk. outst. $0.15 Nil $0.33 Nil'
"After all charges, fLoss, . ■ . .

• Note—Federal income taxes for 1942 have been estimated, giving
effect to tentative proposals now before Congress, but it' has been
assumed that no excess profits tax liability has been incurred.—V. 156,
p. 692. - -

: Continental Baking Co. (& Subs.)—Earnings—
13 Weeks End— Sept. 26, '42 Sept. 27. '41 Sept. 28, '40 Sept. 30, '39

Net sales $'21,301,424 $17,628,776 $16,347,567
Costs & expenses, etc.— 19,213,303 16,408,421 14,845,915 ——

Oper. profit after exp, $2,088,121 $1,220,355 $1,501,652 $1,870,812
Other income ^ , --72,569 . ? 66,464 - 60,681 2,839

Total income $2,160,690 $1,286,819 $1,562,333 $1,873,651
Loss on equipment 10,254 22,580 7,591 : —L_—:
Interest -'130,779 75.681 ' 502 2,322
Depreciation —-425,721 . 447,884 474.923 513,226
Federal income taxes 813,220 244,980 298,050 232,985

" Net profit *$780,716 $495,694 $781,267 $1,125,118

"■Equal to 27 cents a share on 1,075,429 shares of common stock.
Note—Estimated Federal income tax is computed at 45(<> (includes

an adjustment increasing the provision for the first 26 weeks from
40% to 45%). It is not anticipated that the company or its sub¬
sidiaries will be liable for excess profits tax for the period.
For the 26 weeks ended June 27, 1942, company reported a net

profit of $1,294,313, equal to 27 cents a common share as compared
with a net profit of $1,253,934 for the corresponding period of previ¬
ous year.—V. 156, p. 956.-:■>iH('<'

Continental Gas & Electric Corp.—Sale of Subsidiary
wi- See Lincoln (Neb.) Traction Co., below.—V.. 156, p. 1046.

Coos Bay Lumber Co.—Earnings—
'

Period End. Sept. 30— 1942—3 Mos.—1941
Profit from operations $173,635 $344,094
Profit from disposal of
. assets 19.379 Dr2.009

1942—9 Mos.—1941

$628,847 $834,020

15,435 Z)rl,072

Int., non-oper. prop.

exp. and '■ Inc. (net)_
Prov. for Oregon excise,
Calif." "franchise and
Federal income taxes-

3193,814 $342,685 $644,282 $832,948

Crl.076 Dr4,331 Dr6,733 Z)r24,806

87,629 141,050 276,509 - 270,178

$106,462 .. $196,704 $361,039 $537,964
'

V $8.47

Net profit for the
period _r

Earnings per share of
stock outstanding $1.68

f , .$3.10
Comparative Balance Sheet, Sept

'■.Assets— ■;■y ; ' .-".yV J*-.v''■yK _,V,V; >.J

Accounts and notes, receivable 7 less reserve:
■Inventories, •'t
Timber and lands (less deplet^on)_ir.______^__
Operating plants arid equipment (cost less de¬
preciation)

Non-operating equipment ^
Deferred charges /.

$5.69

30
1942

$211,302
284,900
74,458

3,949,880

2,341,682
133,533
37,504

1941 r
$278,806
315,353
187,046

3,877,628

2,495,684
■5234,582

58,484

Liabilities—

■■Notes :payable
Accrued payrolls ; •. .-.

Accounts payable, etc
Accrued property taxes ' •

Reserve for Oregon excise and Calif, franchise
taxes, capital stock tax

Reserve for Federal income taxes : ■

tCapital; stock
Accrued property taxes (due 1943 to 1954)

$7,033,258 $7,247,583

$37,421

•116,187
65,706

33,389
*12,532

6,350,000
174,761
243,261

$500,000
53,648
109,226

265,977

32,600
242,218

6,350,000

£306,084

Total _________—$7,033,258 $7,247,583
"■After $313,226.20 U,. S. Treasury notes, tax series. tRepresented by

63,500 shares, no par. JDcficit.—V* 156, p. 340.

.f Corn Products Refining Co.—Earnings—; .■

. : (Including Its Subsidiary Sales Companies)
-

9 Mos. End. Sept. 30— . 1942 1941 1940 2 1939
Profit from operation— $22,834,070 $15,479,632 $8,428,408 $8,708,631
Other income 803,602 1,281,441 1,539,039 1,826,393.

Total income _______ $23,637,672 $16,761,073 $9,967,447 $10,535,024
Fed. and State taxes *16.120,170 *8,273.696) ( 2,337,186
Depreciation _________ 1,125,000 1,125.000} ' 3,898,4311 1,125,000

$6,069,016 $7,072,838
1,290.124 1.290,125
5,692,500 5,692,500

>$330,783 $379,752 t$913,608 $90,213

9,847,016 14,858.846 16,588,226 15,777,994

Week Ended—

Sept. 26
Oct 3

Oct. 10 ________

Oct. 17

—V. 156, p. 1414.

• Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt-hour output of electric energy of subsidiaries

of this corporation, adjusted to. show general business conditions of
territory served for the week ended Oct. 15, 1942, amounted to 216,-
776:170," as'compared' with 198.999,722 for,the-corresponding week in
1941, an increase of 17,776,448, or 8.93%\—V. 156, p. 1414.

t '* ,» > .■ ! : \ ( ■ I.

Net profit $6,392,502 $7,362,376
Preferred dividends ___ 1,290,103 1,290,125
Common dividends ___ 5,433,182 5,692,500

Surplus
Surplus, Dec. 31____«

Surplus, Sept. 30 $9,516,233 $15,238,598 $15,674,618 $15,868,208
Earn, per sh. on 2,530,- , . :

000 shs: com. stock .•.;*■! >' . : '■•■ .■:■;:■

(par $25) $2.01 $2.40 $1.89 $2.29

^Includes $11,200,000 in 1942 and $3,735,000 in 1941 for excess

profits tax, and $1,020,170 in 1942 and $1,125,000 in .1941 for taxes
other than income. fDeficit.—V. 156, p. 1149,

. Consolidated Steel Corp., Ltd.—$2 Accrued Dividend—
The directors have declared a dividend of $2 per share on account

of accumulations on the $1.75 cumulative preferred stock, no par
value, payable Nov. 9 to holders of record Oct. 29. Distributions
of 43j,4 cents each were made on this issue on April 1, July 1 and"

: ( J. , k ,.-1.; v > • , 1 > • ;
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Oct. 1, last, while on Aug. 27 of this year a payment of .56'A cents
was made. DiVidends.,of •433/4 cents each- were also paid on April 8,
July 15-, Oct, 24 and Dec. 22, 1941.—-V. 156, p. 864. '!

1 'it
( • 7 '.I 'I

. Crane Co.—Special Offering—A special offering of
28,000 shares of common stock (par $25) was made on*
the New York Stock Exchange Oct. 21' by Paine, 'Webber,
Jackson & Curtis at a price of 13%.and was quickly
oversubscribed. The offering established a - new high-
record for npmber; of orders received, Total subscript
tions to the special offering were approximately 36,500;
shares, and allotments -were made on--the basis of
76V2 % t>f orders/ Altogether 282. orders were received
through 33 firms, and allotments ranged. from,, 30 to
9,780 shares.—V. 156, p. 779. ;!

Cream of Wheat Corp.—Earnings— : 7 ■ '
Period End. Sept,.30— 1942—3 Mos.—1941

•Net .profit u—,/ $148,691 . $221,821
Earn, per sli. on 600,000 ;

( t
shs. of capital stock, , $0.25 . $0.37

. "After charges and Federal taxes, . . 7 . • v

) Net profit for the 12 months ended Sept. 30,i 1942* was; $918,726,5
equal to $1.53 a share, against $1,103,823, or $1.84 a share for the
12 months'.ended. Sept. 30, 1941, .: , ;;:i. .7, '.•■•!■/<.7 !/'!)/
Note—The above figures for 1942 earnings are after setting up a

reserve for all Federal'taxes at the rate of 457c of net income.—V. 156,
p. 1046. •" /'•"■, .7

quarterly of $1.75 made on Nov. 1, 1933. - ... ■

-The directors also - declared a-regular dividend , of,> $1.75 per share,
on the preferred stock, for the current quarter,"payable Nov. 2 to.
holders of record Oct. 26.—V. 156, p. 1324. • - . '

/ (L. A.) Darling Co.—25-Cent Dividend—; • ;

7 The directors have declared a. dividend pf 25 cents per share on,
the common stock, par $1, payable Nov. 15 to holders of record Nov. 17
This compares'with 15 cents paid oil Nov. 28, last, and: 25 cents "on-
NOV. 25, 1940,—V. 151, p. 3234. ... ; ; -'.V i

' i Detroit Edison Co. (&' Subs.) -—Earnings—1 /./ ;■://7 ! ;
12 Months Ended Sept. 30— 7 ' v ; 4 '/ ," ."',/ 1942 - , 1941: ,

Total gross earnings — $75,802,108 $72,017,313
Oper, & niaint. chgs., current appropriations-to' ;• • 7,
retirement (deprec.) reserve and accruals for , ,t ..-.,77. ., , : -t ?

. all taxes - 51,495,295 48,895.550
Provision for estimated normal tax and surtax! 4,415,000 3.590,000
Federal excess. profit stax ___ :/!.!■../,—. 6,000,000 -■ 1,080,000

.1942—9 Mos.—1941
$515,675 ..■> $655,879

:. Balance, income from utility operations-
Other miscellaneous income.

/ $13,891,813 $ 18,451,757.
!/:,'. 152,314 ■ 216,581-

. | Company counsel, Shelton Pitney, of- Newark; in1 addition to con¬
tending that the intangibles were, not subject to taxation in New;
Jersey, .charged that, even if they were taxable, the Somerset County!
Tax Board acted illegally in imposing the $21,953,125; assessment
which was entered Nov. 22, 1940, as covering property omitted from
a previous assessment. . Mr. Pitney argued -that the time limit-for.,
amending an original 1939 assessment had expired months before. >.

! Also, Mr. Pitney said, .the/ County Board, "refused the company a
hearing to protest the assessment.—V. 155, p. 1011. 7;

. 7 .7 , ;

]■ Duquesne Light Co.—Earnings— ^

'•< Year End. Aug. 31— 7 • 7 !'<'• 7 7 7 *■/'
Operating revenues■' i,!!L/!-!!!/!!!!!..!,.!:..!!!!
Operating expenses —

Maintenance and repairs„^^-___w—
Appropriation for retirement reserve,:. _„i._

Amort: of utility plant acquisition adjustments
.Taxes' (other - than • income • taxes) /i!!/!!;!'!!!!1
♦Prov. for Fed. & State income taxes__.__!__!_T

Net operating revenue.,
Total other income_.______:

1942

$39,757,580
13,051,662
2,271,628
3,975,758
'' 690

2,650,179
5,300,867

1941

$36,498,843
11,390,878'
2,370,795
3,458,884'

:
690

2,480.190'
4,281.829

$12,506,796 $12,515,578'
176,076 85,447,

$0.86 $1.09- Gross 'Corporate income,!!— :'-,!/r!,u!!J,:; $14,044,127;. $18,668,338.
interest on funded and unfunded debt,,——!;./ '4,922,489 5,608,665;
Interest charged to construction,^———.,!^-.!. Cri03,734 Cr35,245
Amortization of debt discount and expense. / 227,108. /, 765,577,

Net, income —.

-V. 156, p. 1047.
7, $8,998,264 $12,329,340"

Gross Income !—,—!!!!—!!,!_///
Interest on funded debt,,
Amort. of debt discount • and expense.;
Other ■ interest i-i.!
Interest charged to construction...
Taxes assumed on bond interest.——..
Miscellaneous deductions!—i_!—,7

$12,682,'872 $12,601,023!
2,450,000 2,450.000'
315,884
148,038

Cr436,311
69,300

■7 92.180

315,884'
22.624

Crl92;018*
69,300
60,635

: Crescent Public Service Co.
Pex-iod Ended Sept. 30—

Total operating revenue!-! !":.
Power purchased —

Gas • purchased 1
.

Operations • • ' '
Maintenance —, —

General taxes' ——

Depletion—■ *'

(& Subs.)—Earnings— ■/
1942—3 Mos.—1941 12 Mos., '42.
$729,975
139,615
29.666

230,367
41,620
62,874

897

$725,3471
. 142,413

25,789
258,077
30,408
63,883
1.275

$3,117,032
559,132
142,077
991,884
147,615
259,144

'

5,353

/! Diana Stores Corp.—Earnings— 7 /.'!'7v/: .V/;// >

7 Years Ended July 31— . <; j : 1942 ^ /.!"-. 1941 '■(
Net sales.—$2,537,513 $1,343,233
Cost of merchandise sold, and selling and gen-
*:!.era!" expenses"!——i-i.!-!--!—!-—_!_ !—— 2,239,199 . 1,234,917

.!: Operating profit
Depreciation and amoi'tization.—!——

Income- from operations-—5 -$224,938
Non-operating income (net) ,—77./' :•.1 1,520

Gross income— -! i— v $226:457
>rov. for renewals, replace. & retire. 64,440
Interest on loxxg^term debt—-i/7 ^ ! 52,432
interest on unfunded debt——1 1,968
Taxes refxuxded to security holders 28
Amort, of debt discount & expense 5,243
Amortizatioxx of intangibles..—2,984
Dividends on $6 preferred shares-
Interest charged to construction.. ...

Prov.. for Fed, & State income taxes ,

of subsidiaries .—, — —16,704

Net income before fixed chax-ges. / $64,702
Fixed charges of Cresceiit Public "'

, <* Service Co. ■—!. i—w—-- ' 45,081
Prov. for Fed. income taxes of Co. —1~—

$203,502 $1,011,827
.3,287 8,595

•- Net operating profit.—!.—
.Other' deductions :_7_.—v---!—;
Provision for State income taxes——jT.—X7:
Provision for Federal inc. & excess profits taxes

$206,789
7. 66,150

54,607

1,352
98

5,310
2,984

17,958 v.; 17,958

$1,020,423
258,411

• 211,954
; 7,161

822
' '

21,2-65
., , ' > 11,934*

71,832

$298,315
1 $108,317

f. 34,344 18,879

$263,971 $89,437
143 - 571

6,090 - 2,410

H, ! 147,383 ' 29,729

*$110,355 j $56,726

Cr3,500 Cr3,500

19,550 132,812

$42,280

48,260

$307,731

190,737
1,755

Balance to,.,surplus-,-!-/$19,640 *$5,980 $115,239
■« *Deficit; 7.!;;:/;!!;-v''!/;777'

. Consolidated Balance Sheet as of Sept. 3ft, 1942 / ; ;

Assets—Plant; property and equipment (including; organization ex^
pense and other intangibles) , $11,067,472; • investments, $1; cash" de¬
posits with trustees', $103,198;1 cash, $423,848; temporary investments,
$7,400; notes receivable, $1,358; notes receivable (contra), $1,556;
accounts receivable, >$267(209; materials and supplies, $132,610; prepay¬
ments (ixxsurancet, $28,143; miscellaneous current assets, $2,678; un-
amoi'tized debt discount- and expense,' $199,428; unamortized, loss on

property abandoned, $8>^261; unamortized intangibles, $234,706; mis¬
cellaneous ■deferred1',debits* $263-; total, $12,551,131. //rV!-
Liabilities—Capital stock of subsidiary outstanding in hands of pubt

lie; $1,*316,920; funded debt, $"8,410,000; 3"2 sex-ial notes due Aug, 1,
1943, $100,000; accounts: payable, $144,462; consumers' deposits (re-
fundabie)- $99,807; notes Teceivabie icontrav, $1,556; accmxed'insurance,
$15,802: accrued interest, $142,313; accrued taxes, $258,706; xixiscel-.
Janeous, accrued liabilities, $13,379; unamortized premium on, debt,
$14,386; customers' advances for construction, ,$29,608; othei deferred
credits, $2,259; reserve for renewals, replacements, retirements and
depletion, $2,015,962; reserve tor uncollectible accounts, $30,949; con¬
tributions in aid of construction, $59,747; other reserves, $35,504; com¬
mon stock (par $11, $60,000; earned surplus, J9r$209,372; capital sur¬
plus, $9,143; total, $12,551,131.—V. .156, p. 426.1 ;■ /

Crown Drug Co.—5-Cent Common Dividend— " •

The directors have declared a dividend of five cents per share on
the common stock, par 25 cents, payable Dec, 15 to holders'of: record
Dec. 5. A similar distribution was made on this issue on April 27, last/
and on April 25 and Dec. 16, 1941.—V. 156, p. 1324.

; Cumberland County Power & Light Co.—Earnings—
.• . « . (Incl. Cumberland Securities Corp.) . 7
:: Period End. Sept. 30—. 1942-^Month—1941 • 1942—12 Mos.—1941 *
Operating revenues

Operation --7!.-!//!-!J•
Purchased power
Bental of leased prop..
Maintenance

Prov. r for depreciation.'
jProv. for replacement of
bus property, leased_

State and munic. taxes,

Social Sec. taxes, Fed-
'. , eral and State.

. Federal taxes
Federal income taxi
Fed. excess profits tax

Net oper. income——
Non-oper, income !.7_-

Gross income
Bond interest — „

Other interest, net—
Other deductions ;

'•7'Net. income .

"Equivalent to $1.89 per common share after providing- for regular
quarterly preferred dividends. >/ :"7'"7!'!"' •!'i!/!7'''"';.>':,:'':'v';7',-i!"i7.
.'://// .. Balance Sheet, July 31, 1943 '■ ' : /"'y

'

Assets—Cash on hand and in banks, $*41,079 \ will call accounts,
receivable, $117,437; inventories,. $357,217; accounts; receivable, $288;
cash - surrendex^ value,: $400; fixed assets (net), $196,739; prepaid! in-
sux-ance, taxes and expenses, $15,525; r deposits with landlords and.
public utilities, $9,782; total, $738,468. 7 - - ■'J

Liabilities—Accounts- payable, $63,646; note payable, $50,000; loan
payable, bank, payments due within one year, $7,304; loans payable,
others, payments due within one year, $2,113; reserve for Federal
income and.' excess profits taxes (less U. S. tax anticipation <. notes,
$25,030), $122,353; accrued payrolls, expenses and other taxes,;$18,774j
due to leasqd..departments,.,$3,515> customers! deposits .payable, $158;
long term debt,. $30,167; reserves, $41,103; 6% cumulative,,convertible
preferred stock (par $10), $145,360; common- stock ($1 par), $55,145;
paid-in surplus, $5,889; earned surplus, $192,939; total, $738,468.—VI
155, p. 502.; ■;/ ^> /; - ;7;■>/':'7

Divco-Twin Truck Co,—25-Cent Dividend— . 7/
,

A dividend of 25 cents per -share has been declared on the commoq
stock, par $1, payable Oct. 31 to holders of" record Oct. 22." This
compares with 50. cents paid on Sept. 10, 1941, and 25 cents each on
March. |6 arid June 12,' 1941.—V. 156, p. 1324. ; , !:' ' ; / :

Dome Mines, Ltd.—Earningsr- 7 : f '7 7r7/7',s./
9 Mos. End. Sept. 30— : 1942. ' . 1941. !. 1940 7, V. 1939

Bullion- production r $5,016,753 $5,867,625 $5,955,140 $5,480,833
Devel., oper. & general =' '■ • t-..--' -■■■"•-•"
TSdsiis- i—. 2,02W?—2,080;188—4,982.300^1.953,164

Net' income 17^^ $10,043,782 $9,874,600
Earnings per common share._-:_.__!'....-_.^!_! ' "v. $4.03 $3.95

; "Provisions for Federal income tax for the above periods have! beexi
made in accordance with the Revenue Acts effective during such
periods. except as to the eight months ended Aug. 31, 1942, during'
Which period such provisions have been made in amounts substantially,
in excess of those required under the Revenue Act of 1941, /Pending;
enactment of the 1942 Revenue Act, no reliable estimate of the tax
liability for this period can be made. However, if the 1942 tax bill
is enacted in the form in which it was passed recently by the House
of Representatives, it is the opinion of the officers of the company;
that the provisions made for Federal income tax as above stated
would be adequate. No provision for excess profits tax has been made'
as it is the opinion of the officers of the company that no such tax
will be due.—V. 156, p. 1324. V'/' • -■/7V 77.;.'-

- Duro-Test Corp.—Business Satisfactory—
v In his remarks to stockholders at the annual meeting Walter H.
Simson, President, said: "Business is being maintained at a satis¬
factory rate, our cash position is much improved, and barring unfore¬
seen eventualities due to the war, we fully expect to continue our.
upward progress." v7v-•/! , '.'7' !;;:.■ .-77;.')■
< Mr. Simson criticized the action of General Electric Co., taken on
Sept, l, when'that company announced a sizable pried reduction on
incandescent and fluorescent lamps. -This reduction came at A' most
inopportune time in view of generally higher costs, he stated. "Whilef
the price reduction could have exercised a dampening effect on sales,1
added efforts on our part have been successful In maintaining sales
at substantially the same level,", continued -Mr; Simson. See also
V. 156, p. 1324. : ■ '..!: ; /;'!: • // ;'/! /''7/:

; Eagle Lock Co.—Earnings— :/7//;
// Years Ended June 30—. 7"7:"'7/7' ;7',7:J':.7
Sales, less returns, allowances and discounts..
Cost of goods sold, exclusive of depreciation..
Selling, administrative and general expenses!^
tDepreciation ■!!!!!.

1942 1941

$2,483,128 $1,844,270
1,907,814 1,517,241
339,360 363,517

V ; 72,127 ' 66,458

; Operating profit
Other income -7.7.^

M dt. •»,M *4 ^ M ——lM, -»■-•

> Gross income
Other deductions

Extraordinary charges

Net income for year!!-!—
dividends paid ,—i :!--77

§163,827' *$102,946
29,774 28,401

v. $193,601 ♦$74,544
"

17,975

!':•/—!-!!/ /. 41,118

7-!_-77! $175,626 *$115,661
7^—-!■ ./ • ' 39,133

Prov. for taxes (est.)— 983.127
Outside expl. expense—. . 29,288
Reserved for deprec. __ 81,524
Foreign exchange paid , : 7 •/;-f
s> on transfer of funds . , —.—

1,346,754v 1,171,285
30,000 22,717

' 194,598

594,304
79,703

!; $621,311 $543,943 $7,059,959 $5,620,641-
168,320 216,989 2,133,980 1,704,962
65,300 5,940 444,947 » 237,638

/. 17,477 17,477 * 209,725 226,050
30,858 24,759 336,109 303,277
52,887 ... 55,208 639,079 541,132.

6,825 8/140 108,952 77,937
38,929 32,755 402,929 397,744

4.288 V 3,910 ! 54,793 45,309
!

! 11,348 ' 13,704 134,020 116,240
37,000 34,829 442,660 390,541
106,400 ., 7,823 981,971 /■ 67,659

$81,679 $122,409 $1,170,794 $1,512,152
'

6.499 5,723 7 81,681 95,336

$88,178 $128,132 $1,252,475 $1,607,488
32,032 32,160 , 384,821 387,499
Cr296 189 Crl,517 Cr445

: . 7,085 ,/ 6,163: 104,925 / 95,704

$49,357 $89,620 $764,246 $1,124,730
29,164 29,164' 349,974 > 349,975

16,667 16,737 200,212 -.7 200,848

: Operating profit 7. $1,899,317 $2,430,770 $2,584,240 .$2,854:663
Miscellaneous earnings, r , 492,549 470,527 ..•> 453,381 ;; 191,590

7Net profit (est.) *$2,391,866 $2,901,298 $3,037,621 $3,046,253
"

<*Equivalent to $1.23 per share on 1,946,688 shares of capital stock. :
'

Dividend Outlook— ■ : >7///';■.7' /!;/■'-/'//v;
/ J. H. Stove),. General Manager, in a letter accompanying current
dividend checks, gives stockholders details of the current Canadian
gold situation.: • 7V*7!!7:!:;!.. !■: ■;»
•

r Mr. Stove! states that early in the war the Canadian Government
urged gold mines to produce every ounce possible to keep Canadian
.exchange on a; reasonable basis -with the U. S. dollar! When the
United States entered the.war the situation began to change. ^ Canada's
present purchases of raw materials and goods from the United States
is almost balanced by Canada's sale to the U. S! of munitions of
War and other goods quite apart from Canadian export of gold, he
states. The attitude of the United States Government has been to
curtail if. S. gold production. It has been reported that the United
States has asked the Canadian Government to curtail Canadian gold
production oil the basis that the gold mines use considerable amounts
of materials needed in making munitions of war, Mr, Stovel says.
Such a request, if made, could hardly be refused,, he adds. ;-l'
v Seriousness of the labor and material situation does not- point to
a prosperous immediate future for gold mines, he says. Production
and consequently dividends of the company will suffer a further cut,
it is evident,The. adds, . although nothing has happened- to .modify
fayorable physical conditions at company's property and the manage¬
ment believes .that after the war gold mining will once more assume
the important place it previously, held.—V. 156, p. 1324. ///v/!,!/":

. *Dencit. tProvision for depreciation!above .is based on computa-.
tions as reported for income tax purposes. Such computations reflect
composite depreciation rates applied to appraised property values as
at March 1, 1913, plus gross additions since, without deduction for
physical retirements." -.l-\\ ■; /. -, ;!!7,!.:"7;1 •; i.' 7 ■

/ ' : v ! Balance Sheet, June 30, UM'i , " ?

Assits—Demand deposits and cash on hand, $355,147; preferred
stocks (less reserve, $46,225), $163,062; U. S. War bonds, series! G*
at cost, $100,000; notes receivable and accounts receivable (less allow¬
ance for doubtful accounts, cash discounts and allowances, $26,400),
$230,603; dividends and interest tecelvable; $2,023; inventories,, $1,-
115,460; investments in and receivable from other companies, $54,224;
property, plant and equipment, $1,448,477; patents, $1; deposit with
mutual insurance company and prepaid insurance, $21,825; supply
inventories; and other deferred charges; $40,598; prepaid taxes, $6,992;
total, $3,539,254.
Liabilities—Accounts payable, $60,181; accrued taxes, $23,719; ac¬

crued salaries and wages, $41,742; other accrued items, $6,472; capital
Stock (80,000 outstanding shares of $25 part (less 1,734 shares in
treasury), '$1,956,650; surplus, $1,450,490; .total, $3,539,254.—V. 156,

7 Eastman Kodak Co.—Rations Film Supplies ' 4
Rationing by this company of some photographic film supplies for

civilian use- in sales to dealers was announced on Oct. 18. - 7)7 ' ? : V

,v The company's trade circular said the allocations would vary from
month to month. No fixed percentage of reductions has been sot.—
V. 156, p. 780. 7 - " 7 '•

"7;

Eaton & Howard Balanced Fund—Asset Value-

Duluth Winnipeg/& Pacific Ry.—Earnings—

, Net inpome 7_«_7—
Pfd. div. requirements!
Prov. for reserves a/c
'

P.' R. R. lease 7.

j Notes—(1) The estimated provision for Federal income and excess
profits taxes for the periods applicable to the year 1942 have been'
computed .at a 40^ rate for normal and surtaxes and a 94 r/t rate
for excess profits taxes. ! , • •

(2) The estimates for 1942, are without adjustments for possible
deductions for the amortization of defense or war facilities, or. deducts
ing of financing expenses which will arise through the proposed
merger.—V. 15G, p. 1149. . ,'.

Cummins Distilleries Corp.—Accrued Dividend—
> The directors have* declared a dividend bf "20 cents per' share on
account of accumulations on the 8'! cumulative convertible preferred
stock, par $10, payable Nov. 1 to holders of'record Oct! 15. This
compares with 10 cents paid on Aug. 1, last. The previous payment
was a regular quarterly of 20 cents on Feb'. 1, 1938. ■ Arrearages as
at Aug. 1, 1942, were said to amount to $3.50 per share.—V. 156, p. 78!

Dallas Ry. & Terminal Co,—Pays Div. Arrearages—
'

The directors have declared a dividend of $61.25 per share 011 the
Jfri cumulative preferred stock, par $100, payable Nov. 2 to holders
of record Oct. 26. This , will wipe out all arrearages on this issue
to and including Aug. 1J 1942. The last previous payment was a

1939

$120,924
. 23,805

/ 2,490

■ 951,334
104,1.61'
•88,444

'

September— 1942 1941 1940
Gross from railway..^! ! $160,300 $129,389 $157,462
Net from railway——- ; '. 40,067 14,943 51,580
Net ry. oper. income— 9,395 *10,968 , 24,346
From Jan. 1— "" j-/: 7 '*" _ !■-.

Gross from railway— 1,569,100 1,230,711 '1.107,345
Net from railway 404,685 274,641 225,008
Net ry. oper. income-! 103,714 34,784 7 >; 3,313
> *Loss:—1v. 156-rp. 1149. ..; 1 ■ •

Douglas Ailcraft Co., Inc.—To Pay $5" Dividend—
- A dividend* of ■ $5 per share, has been declared on: the ..common stock,
payable Nov, 21 to .holders of record Nov.;7!!A similar'distribution
was made on Nov. 21, 1941, and on Nov, 20, »1940,—"V. 154, p. 1190. .

Duke Power Co.—Fights N. J. Tax Basis—
The companjr,' 'operating*4ir. the Carolines and maintaining a, regis¬

tered office in New Jersey, contends its intangible' property, such
as stocks and bonds and money in banks, is not taxable. in* the
State of Newf Jersey • and' has asked -the- State Supremo - Court, to
void an $11,604,815 assessment for 1939 taxing-purposes. - ■ " /
An-increase in the - assessment* to-$20,756,096 * is sought by .Hills¬

borough Township, Somerset County, N. J., where the company 'had
its registered office at that time.
.The. State Board "of..Tax Appeals reduced the assessment to $11,-

604,815 on appeal. Previously,. the Somerset County Tax Board had
fixed a valuation of $21,953,125.
• The State Supreme Court, which .has power to' set .• a .new.. assess¬
ment figure, if necessarv. or to scrap the assessment .entirely,.^reserved
decision on the case Oct. 8,

Net asset value of Eaton & Howard Balanced Fund as of Sept. 30,
1942, was $15.55 per share compared with $14.77 on June 30, 1942.
Shares outstanding ! increased during the quarter from, 222,326 to
232,322. /'/■' !".'7/ '' -v/" '-"/'V'..'!"/v, ■ / v''/!!". ■,'.!,° ■

'. On Sept, 30, 2.6^ of the Fund was uninvested. 34.8% was in
bonds—including 12.1% in short and medium-term U. S. Government
bonds, 27.4% in preferred stocks and 35.2% in common stocks.—
V. 156, p. 1325. •■//'// v • '■/';!/ ■!/.'' /; /

7 Ebasco Services, Inc.—Weekly Input—
; For the week ended Oct. 15. 1942, the system inputs of client
operating companies of Ebasco Services, .Inc., which are subsidiaries
of American Power & Light Co., Electric, Power & Light Corp., and
National Power & Light Co., as compared with the corresponding week
during ■ 1941, were as follows: "// /' / / , ■'" ,'!. ■ . '
.t.'.': —Thousands of Kilowatt-Hours— "

•/.-. —Increase—*
1942 1941, Amount Pet;

163,911 151,411 12,500 8.3
88,396 78,799 9,597 12.2
119,792 105,811 13,981 13.2

The above figures do not include the system inputs of any com¬

panies not appearing in both periods.—V. 156, p. 1415,

/ Operating Subs, of—,
American Power & Light Co.
Electric Power & Light Corp.
National. Power & Light Co.

1 Elastic Stop Nut Corp.—Preferred Stock Offered—A

syndicate headed by White, Weld & Co., and including
Shields & Co., H. M. Byllesby and Co., Inc., arid The First
tfrust Co. of Lincoln, Neb., made public offering Oct 20
of a new issue of 50,000 shares of 6% cumulative con¬

vertible preferred/stock ($50 par) at $50 per share plus
accrued dividends, .

• Offering to Stockholders—Common stockholders are given the right
to subscribe to a pro rata portion' of the 50,000^ shares of preferred

(Continued on page 1501)
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTICE—Cash and deferred delivery sales are disregarded In the day's range, unless they are the only transactions of the day. No account Is taken of such sales In computing the range for the year.

States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury, Home Owners' Loan and Federal Farm Mortgage Corporation coupon bonds on the New York

Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below).

Daily Record of U. S. Bond Prices

Treasury ( High
4%s. 1947-52 \ Low

[Close
Total sales in $1,000 units..

[ High
4s, 1944-54 { Low

[Close
Total sales in $1,000 units-,.

V, : (High
3%s, 1946-56 .. \ Low

[Close
Total sales in $1,000 units

[High
3%s, 1943-47— j Low

[Close
Total sales In $1,000 units——.—

( High
3%S, 1943-45 ..J Low

(Close
Total sales in $1,000 units —

V ■ f High
3%s, 1944-46 „ \ Low

[Close
Total sales in $1,000 units —

[High
3'As, 1946-49 — \ Low

[Close
Total sales in $1,000 units

( High
3 Vis, 1949-52 — \ Low

[Close
Total sales in $1,000 units——

f High
3s, 1946-48 \ Low

(Close
Total sales In $1,000 units—

■ High
3s, 1951-55— Low

Close
Total sales in $1,000 units —

(High
2%s, 1955-60 I Low

[Close
Total sales In $1,000 units

(High
2%s, 1945-47 Low

Close
Total sales In $1,000 units .

(High
2lis, 1948-51 T | Low

[Close
Total sales in $1,000 units

v-
. High

2 lis, 1951-54 ■ Low
Close

Total sales in $1,000 units
f High

21is, 1956-59 \ Low
[Close

Oct, 17 Oct. 19 Oct. 20 Oct. 21 Oct. 22 Qct. 23

Total sales in $1,000 units.—

(High
21is, 1958-63——— —\ Low

1 ;■':>> [Close
Total sales In $1,000 units. .

. (High
-2 lis, 1960-65— ■ Low

Close
Total sales In $1,000 units

. f High
2^s, 1945 - \ Low

(Close
Total sales in $1,000 units —"

fHigh
J%3, 1948 •{ Low

[close
Total sales in $1,000 units

'

(High
214s, 1949-53 • Low

Close
Total sales in $1,000 units

f High
214s, 1950-52 j Low

(Close
Total sales In $1,000 units

103.18

103.18

103.18

1

109.15

109.15

109.15

1

108.27

108.27

108.27

—3 —

109.20

109.20

109.20

10

Daily Record of U. S. Bond Prices

Treasury r High
2'/3s, 1952-54 -\ Low

[close
Total sales in $1,000 units .

(High
2Vas, 1956-58 —\ Low

[ Close
Total sales in $1,000 units—

f High
2'/2s, 1962-67 •{ Low

(Close
Total sales in $1,00 units—

I High
2'/as, 1967-72 •{ Low

[Close
Total sales In $1,000 units

High
2 Vis, 1951-53 • Low

Close
Total sales in $1,000 units

f High
2Vis, 1952-55—— { Low

[Close
Total sales In $1,000 units

f High
2Vis, 1954-56 - j Low

[Close
Total sales in $1,000 units—

"

(High
2s, 1947 - --I Low

[Close
Total sales in $1,000 units

High
2s, March 1948-50 Low

Close

Total sales in $1,000 units
•: { High

2s, Dec. 1948-50 - \ Low

(Close
Total sales In $1,000 units

f High
2s, June, 1949-51— —■{ Low

i [ Close
Total sales In $1,000 units—.

-v „-v;/.[High
2s, Sept., 1949-1951 ] Low

[Close
Total sales In $1,000 units

High
2s, Dec., 1949-1951 Low

Close
•'

Total sales In $1,000 units—
f High

2s, 1950-52.— . —-j Low
[close

Total sales in $1,000 units
High

2s, 1951-55 Low
Close

Oct. 17 Oct. 19 Oct. 20 Oct. 21 Oct. 22 Oct. 23

"Total sales in $1,000 units.
[High

2s, 1953-55 j Low
1 Close

Total sales In $1,000 units —

Federal Farm Mortgage High
3 Vis, 1944-64 Low

Close

Total sales in $1,000 units——_
[High

3s, 1944-49 L ( Low
• Vyv (close

Total sales in $1,000 units—.
Home Owners' Loan f High

3s, series A, 1944-52 < Low
[ Close

Total sales In $1,000 units —

(High
lVaS, 1945-47 \ Low

(Close
Total sales In $1,000 units—.

101.9

101.8
101.9

7

103.10 ...

103.10 ——

103.10 ...

1 ...

100.21 100.18

100.20 100.18

100.20 100.18

9 5

100

100
100

—3—-

100.2

100.2

100.2

— * —

—8T

•Odd lot sales. tDeferred delivery sale. tCash sale.

Note—The above table includes only the sale of coupon bonds. Transactions
in registered bonds were:

No sales. '

NEW YORK STOCK RECORD

Saturdav S Monday Tuesday Wednesday Thursday \iu Friday Sales for
Oct. 17 Oct. 19 Oct. 20 Oct. 21 Oct. 22 Oct 23 the Week

! per share S per sTiare S per share 1 per share 1 per share $ per share Shares

•47%' 48% 47% 47% 47'/a 47% *47% 47% •47'A 47% ' 47% 47'A 400
110% 110% •110 110% . 110% 110% •108 Va 110 110 110 *108% 110 80
•33 36%

'

*33 35'A •33 36% •33 36'A •33 36% *33 36'/a •'

•43 44-% •43'A 44% 43 % 43% 43'A 43 % •43 44% 43% 43% 400
7% 7% •7% 7% 7% 7% 7% 7% 7'A 7% 7% 7% 3,300

•231/4 24 •23% 24 •23'A 24 24 24 x24 24'A : >23% 24% 400
14% 14% •14% 14% 14% 14% 14% 14% 14% 15 15 15'A 1,700
36 36 36'/a 36% 37 37% 37% 38 37% 37% 37% 38% 6.800
•65 70 •65 70 •65 70 •68 70 69 69 - •65 69'A < 30
'

.1% 1% 1% 1% 1% 2 1% 2
'

1% 2 . •V 2 2'/a V. 5,400
•74 78 •75'A 78 •76'A 80 •76 80 '

7
177 82 • *78'A 85 . ■

*

* l!! in
% a j % % Mil '/a y % % i/a 2,500

♦5% 5% 5% 5% 5% 5% 5% 5% *5% 5% 5% 5% 1.800
5% 5% •5% 5% 5'A 5% •5% 5% 5'A 5'A •5'A 5'A 700
12% 12% 12% 12% 12% 13 •12% 13 12% 12% > 13 13 1.300

•18% 19'A 19% 19'A 19% 19 '/a 19% 19% 19% 19% 19% 19% , 1,700
•63 64 •62 65 *63 65 •63 65 *63 65 *, *63 65
•5% 6. 6 6 6% 6% 6% 6% 6% 6% ! 6% 6% V 700

•141 143 141% 142% 146 146 144'/2 146'A 145 145 144% 145 1,600
•10% 10.% 10 '/a 10% •10 % 10'A 10% 10% •10% 10% 10% 10% 400
• 14% 15 14% 14% 14% 15 15 15'A 15 'A 15'A 15% 15% 2,700
5% 6 5% 6 6 6 6 6'A 5% 6'/a 5% 6 5,500

•72% 74 •72% 73 73 73 *72% 74 73 73 *72% 74 200
26% 26% 26'A 26 Va 26 Va 27 26% 27 26'/a 26% 26'A 26'A 0 9,400
•18% 18% 18% 18% 18%. 18% 18% 18% *18 Va 18% •18'A 18% 500

1 1 1 Va 1 Va * 1 1 •1 l'/a 1 I
. *% l'/a 400

•12% 13% •12'A 13% •12%' 13% 12% 13% •12'A 13% *1.2'A 13%
• 66 % 68 67% 67% 67 68 69 70 69% 70% 69 70 2,500
•22% 22% 22'/a 22'/a 22% 22% 22% 23 22% 23 Va 23 23 1,600
42% 42% 42% 42% 42% 43% - 43 44% 44 45% 45% 45% 4,300

STOCKS V
NEW YORK STOCK

EXCHANGE

■V v Par

Abbott Laboratories. No par
4% preferred 100

Abraham & Straus.. No par
Acme Steel Co —25
Adams Express No par
Adams-Mills Corp No par

Address-Mutigr Corp 10
Air Reduction Inc ..No par
Ala & Vicksburg Ry Co 100
Alaska Juneau Gold Min. —10
Albany & Susq RR Co 100
Allegheny Corp i—No par

S'/a^ pf A with $30 war 100
5% % pf A without, war...—100
$2.50 prior conv preferred-No par

Alghny Lttd Stl Corp No par

Alleg & West Ry 6% gtd—100
Allen Industries Inc.— — 1
Allied Chemical & Dye.—.No par
Allied Kid Co^. .5
Allied Mills Co Inc .—No par
Allied Stores Corp ___—No par
5% preferred — 100

Allis-Chalmers Mfg.— No par

Alpha Portland Cem_—1.No par
Amalgam Leather Co Inc.. 1
6% conv preferred —50

Amerada Petro Corp.. No par
Am Agric Chem (Del)— No par
American Airlines Inc.. 10

Range Since January 1
On Basis of 100-Share Lots

104

31

39

Lowest

I per share
37 May 14

Mar 24

May 14
Sep 9

5'/2 Apr 24
18% Jun 8

10 Mar 27

29 V2 Apr 28
61 Jan 6

1% Mar 24
69'/a July 15

-iVf Jan 2
3'/a Apr 17
3'/a Apr 18
9% Juil 23

16

65'/a
3%

118'A
10

11%
4

64

22

14%

H
12%
43

18%
25%

Highest

t per share

49% Jan 13

110% Oct
43 Jan

48% Jan
7% Oct

X 24 '/a Oct
15 'A Oct

38% Oct
69 Oct

2% Jan

94% Feb

'/a Oct
6 Jan

5% Jan
17 Jan

May 25
Sep 23
Apr 9
Apr 28
May 25
Apr 24
Apr 28
July 3
Apr 29
Apr 17
Aug 19
July 24
Mar 27

Jun 30

Apr 17

22

6

26

23

3

3

26

27

Range for Previous
Year 1941

Lowest Highest
S per share

16

12

13
13

22

23

23

22

13

10

5

26

26

27

22% Jan 2
73% Feb 27

6% Oct
149 Jan

12'A Jan

15% Oct
6'/a Jan 27

81 Jan 13

30% Jan
18% Feb

l'/a Jan
lft% Jan

70'/a Oct 22
23% Feb 6

48 y« Jan 3

46 Feb

34 Dec

43% Dec
5y8 Apr

x 17% Dec
9y« Dec
34% Nov
73 Sep
1% Dec

85 Dec

% Dec
3% Dec

3 V« Dec

11% Dec

17% Dec

~4% Dec
135% Dec

10% Feb
11% Dec
5 Dec

71% May
24% Dec
14% Mar
% Dec

10 Apr
41% Feb
14% Feb
40 Feb

8 per share

: 55% Sep

54% Sep
51% Jan
8'% Dec

24 »A Aug
15% Jan
45

75
5

July
Aug
Jan

89 Va Aug
%

10%

Jan

Jan

9% Aug
21% Apr

25% Jan

11% Jan
167'% July
13 Aug
14% Apr
9 Sep
87 Oct

37 Jan

21% Aug
1% Aug

20 Sep
63% July
22% Dec

58% Jan

For footnotes see page 1479.
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LOW AND HIGH SALE PRICES

Saturday Monday : Tuesday Wednesday
•> Oct. 17 Oct. 19 Oct. 20 Oct. 21

8 per share S per share t per share t per share

*874 8% 8% 874 874 874 874 874
*47 74 48% 47 47% *45% 46 % 46 46

*5 VB 57u 5% 5 74 • *574 57b 5 74 574
28 28 28'A 28 Va "28 74 28% 28% 2874
126% 128 *126% 128 *12674 128 *127 128

2% 2% 27b 2 74 27« 274 274 2%

>64% 65 65 65 74 65 74 66% : 66% 66%
169 170% *169 170 % 169 169 170 170

2674 27 26% 2674 2674 2774
' 27 27

GG GG 6574 6574 6574 66 I 66% 67%
19% 19% 19 74 19 74 19 74 19 74 ;z 19% 1974
106 1077« *106 1077b *106 :■> 10774 ',*106 10774
*90% 93 74 ' *90'A 93 *9074 93 93 93 *

*14 20 *14 20 *14 20 *14 "* 20

6% 6% *5% 6% 5 74 6 74 ' *6 *"■■■• 674
*16 167,1 16 7B 167a 1674 16% 16% 1674
*98 9974

' *98 99 99 99 " " ; 99 " 99

*13% J14 14 1474 14% 14% * 1474": 15 74

1 % 1% 174 17b
u

174 * \ 74- '• • 1% " 1 %
*5 5%

:

*5 574 *5 5 74 * *5 " 574
21% 23 % - 23 % 24 2374 24 ," 23 " 23 ,

i
HI

1 1 1
•

7o I
•-

"V 1:1'"'': 1
40 40 74 40 4074 40 40" " 3874 40 ,

*4% 5% 5
'

5' *474 574' 4747 5 ' :
35% 36 35% 3574 *35 ■• 36 74 * *3474 ' 36 '
34% 35

' '

34 34 ; 34 34% * 3474" 3474

27a 3
' 1

. 3 3 •'. 3 3' %, 274- 3 ;
*34 38

•, "*34 3d *3 4 74 36 ' " : *34 * 36

Thursday
Oct. 2:1

S per share

Friday
Oct. 23

Iper share

*49

*1*4
*30%
4%
"5 '

*38

8-r«
*82

*11%
674
19

*115%
25 V4
.ota

194b
4117',a

- : 5%
*147

11

59 'A
°7®b
*10! 4
27 Va
39 3:»
142

35 >4
*140

1974
- 10%

11% '

*181/4
88'

22

.124
42 74
43 %

•• 132%
6

28%
*115 74

3%
- 48

—4 7̂4

GO Vj

*4%
'

*41

26%
29%
*16%

*112

*9%
•".'f *174

34

*105
*' • 3' "

4674
*35

•" *28%
• =6%

4%
*82

■

6

69

72

*25%
98%
51

- ; 70%
3274

23%
43%
18%

*104%
*6%
*47%

*55%
*114%

*7%
1%

20

3%

50

1%
31%
4%
5%

39
-

8%
83

12

7

19

116%
25'%

%
19%
18

5%
155

11%

59%
7%
10%

27%
39%
142

35%
143

20

10%
11%
18%
88

22

124%
42%
43%

132%
6

28%
115%

3 '/a
*

48
'

4%

*49

1%
*30%

3%
*5

*39%
8%

83

-*11%
"

7

18%
116%

> 24%

li!
-

19%
18

5%
*147

11

58%
7%

*10%
*27%

"

39 3 a
•143

*35%
141%
20

10%
*11%
18%
*87

-"*22
'124

42 74

.' 43%
*131

«g

28%
115%

50

i%;
31%
4

5 Vi
39

9

83

12

7

18%
116%
24%
%

20%
18%
5%

155
11

59

7%
10%
28%

39%
143

36

141%
20%
10%
12

18%
89

22%
125

42'%
43%
132 %
6 Va
29

115%

*49

1%
*30%

4 V4
5

*38%
8%

V 82 >%
*12
•' 7

"19

116%
25 %

to'
20

18

5%
*149

11

58%
•* 7%
10%
29 "

39%
142%
*35%
*140

20 'A
10%
*11%
18:%
*87

22%
125
42 %
43 %
130

6%
28%

• 115%

49%
1%

31%

4%
5

39 '
9 "

83 "•'
'

12 *'•*'
7 V
19%
116%

25%
%

20

18 *
5%

155

11%
59

8

10%
29

41% '
143

36%

144%
20%
10%
12

18%
89'
22%:
1257 k
42%
43%

131%
6%
29%
115%

49

1%
31"
4%
*4%
39

8%
.•82%
11%
7'

19%
116%
*25'
*%
19%
17

. 5%'
*150

11%
58%
7%"
10%
28%"
40%"
143

36

*140
•: 20%'

107»"
12

18%
88

*22 "
125

42%"
43%
i3i"
6%

29 74

115%

49%
17a

31%
4%

'■

5

39
*'

9

83
"

.1171,
1

7

19%
116%
25%;

%
19%
17%
5%

160

11%
59

8

10%
28%
41%
143%
36

144%
20%
107B

12

18%
88

22"%
125%
43

44%

131,
6%
30

115%

9

46

5%
28

*127

2%
66%

*170

26%
65%
19 Va

*106

93

•i *14
■

*53a
*16%

• .'*97

M 14%
: I3b
; *5

: "23%
■' • ir>

; ! Hi

38%
47«

z. -:'35%
A 34%
' *2%
*33

i 49 74
*174
*31

'

•*4Vb
■

5

*39%
< 87 b

, .83
, 117'a
••"• 7 '
; 19

115'A
v; *25

' .".if t:t
. ; r«

'19

17%
574

*150

11

58%
• x7%

11

*28%
40%
142

36

*140

20%
• 1074
.*11 Va

18 7 b

*87%
22%
124%
42%

4 43%
7

131

6%
29

*115%

9

47 • v

5% .

28%
128

• 2%
67 3 a 1
171

27

66%
19Vt . ...

1077b ;

93 VA'A
20

6%
16'%
99%
14% .

1%"",
: 5»A
23%

!ih>;
39% ,..;;

4% ,'v
35 7'a
347a'
3*'

36

49%:- :;
' '

1% ' "

,32%
4(44'
5

-

40

8%
83 z-yA;
117b

..

•7

19%
115% 1
25.'A

19%
17'A \
5%

160 : "K
11% ;
59

7*%
Ml ""
28%. z%
407 4
142

36

144 % -

20%
10% ;
12

19'A
89 1
22%
126% V
42%

44% ■

131%
6%
297a"

115 74

9

*4G

5%
28%

*127

2%
67%
170

27

66 Va
1874

*106 y

"*90%
*14 •

'

'*574
167b

*97

147b
i 7a

, . *5
23%

14 :
"

40

474
35%

.34'%
. •'.'*274.
*33

4974

*31 ' '■

.: 4
5

"

*39%
8% r

l: 83%
*1174

•*vi 67«
19%

*115 7'a
25%
*74

«• 187b
17

57a
*150

117b
5874

*7%
11 "
28

40 Va
142 %
*36 '

*140
20 Va
10 7b

*1174
197«

*8874

2274
125%
43

44

131

:% 674
29 78
115%

974
47

6

2874
128

"274
68

170

2774
66 74
1974

1077H
93

20 '
*

6% "■
* 167a
99%

■

15 AV
z 1% '
-

, 5 74
23%
* 1

'

4074 M
, .5.,
3574
,3474v:
3 f .J

36 /

49%
17b "

, 32%
4%
5

40 ■>
974

.8474
,12

7 u.
1974
11678
25%,

i it •;
. 1«

19 74
17 74 -

5 74:4V
160 M
1174
58 7 4

7% . .

11 '
2874
4174

14274 *

36%
14474'
2074 v

10%-
12

1974
8974

2274 .

126 ::"■■-.
44-

45

13174-
6%
29%
115%

Sales for •'•>
the Week

Share*

2,200
, 140 w

900

2,300

14,000
; ' 6,100

: 100
'

3,200
A 1,700

2,300a.

fA A' ?200
.• A--1 ■

«00
i :• 900

>• ; 50
5J700

2^800
i-~ - 1

5300
3300
3,300
1300
300

3j000
2300

600

1,000
'A. 300
7

A 3,100
"500

i 30
3,800

: V 1300
i4oo;

2,000
1,300
i200

*150

% 1,000
3300

2,400
13,400

5,900 '•
860

2300
•300

: A60
5300
350

300
•

A 70
'

7300
1;000
200

2,100
• ;200

400

7(400
r 1,900

5,600
1680

■" 14,600
10,600

>500

.STOCKS ,

NEW YORK STOCK
EXCHANGE

American Bank Note__.

G% preferred
American Bosch Corp_4_l.i
Am Brake Shoe & Fdy _i_.

574 % conv preferred -j,

Amer Cable & Radio Corp_
American Can_i._____.__.-A.;
tPreferred—i— -

American Car & Fdy
Preferred i___

Am Chain Cable Inc—

;. 5 % conv preferred—.—__
American Chiclei_"_4___:i.
Atn Coal Co of Allegh Co N
American Colortype CqJ-J..
American' Crystal BugarzAA.
•A6 %? 1st preferred__'__A__:
Amer Distilling Co^A_~iA—
American Encaustic Tnihg.
Amer European Secs_^__,__-
American Export Lines Inc.
Amer & For'a Power

$7' - preferred—_z____AA_
, "$7 2d preferred A____-'
$6 preferredz_-Z—

American Hawaiian SS Co-
American Hide & Leather..

6% conv preferred.AAA—

•Par,

,4 ,

10

A—-50
___1

„Nu par
A—100

^_1

.Z—-25

,—,-100
_No par
.„___100
-No par

,_At_100 .

.No par
J____25

—io

.A—ZAlO
MOO

20

-No par

-No par
.No par
iNo par
-No par
.——10

1

—r_50

Range Since January 1
On Basis of 100-Share Lots

Lowest
, Highest

S per share I per share

"<• Range for Previous 1
Year 1911 • «

Lowest v Highest f

J per share - t per share

Jan 2

Apr 14
Mar 11

Apr 28
Apr 20
Apr 13
Apr 29
Mar 12

May 20
May 21
May 26
May 27
Mar 16

Jan 5

May 25
July 1c
May 4;.
Mar 11'

Jan 27

3 74 May 27
1674 Jun 9

Jan 2
Jan 2

Jan 2
Jan 2

Jun 22

May 26
Sep 24

574
3874

374
23 A

120

174

567«
159

20

55%
16

105 : ,

69

15

374
14%
92

7%

1874
1%

16%

2574
2Vb

32%

6074
4%

46

2774
2974

1674

\ 10

174
34

10674
3

4674
50V4
29

774
474

99

674
69

72
27

98%
5174
70%
33%

2474
4374
1874
106%
674
48%
56
115

8

154
20

374

'

3 3 74 ■ 3 74 3% ' 3 - 3 Va 3 ' 3% ' 374 374' ■•' 5,600
43 48

■

*48%: 51% *4874 50 74 49 - 4974 f ' *4974' 50% .500

-—^43n- 474—"—-• 43B 4% ' *474- 4 5 it 41/, 4 1 ■ A 3/„ Aft. !• 1 no
^ lO

*60 6174 01% 62 62% 63 • 6174

- t -«•

6274

—8—

6174
——"-/» . r ' —

62 L300
■1*4 74 474 4 74 4% 47a 4% / '"4% 4% ' ' 4% 474'' 5,200
*40 45 *42 47 z> 45 45 *44 48Va v. 44%- 4474 : • : ; 5300

2674 2774 2674 28% ' 27% 2874 27v» 27 74 • 27 3a 2774 4: 23;400
i" *2874 29 74 29 % 29 74 *28 74 2974 *28 2974 " -

. *2874 29% 4160

*1674 1674 i . .*16% 16% ■ 1674 1674 : *16 74 1674 1674 1674 1,200
*112 . • *112 .'••— : *112 . ' *112;'

'

'

■ *112 _zz '•'■ *■:"• - '■••'•■ !_•" •„■■

•V" *9 74 10 10 12 zl 11% 12% • 11 11*:' : *1174 ll3k; ' 1)100
r *174 174 ,,"Z- c J J.4 174 *1% 174 '

*1%
■'

174 ." • *1% • 174 ''
V,——•'-'

34 34 *3374 34 ■ % *33% 34; ; ■ *333A 34% 34 34 :tz: • )400
*105 106% *10574 106% 1067B 10674 *10674 10774 10674 106% •; 5200
*

3 3% 3 3 7k " 3 3 3 3 3 . 374 '■•■>: • 4,000
46 4674 46%, 46% 4674 47% •'•• 46 4674 4674 46% 2,200

*35 50 74 *35 % 5074 40% 40% *35 50 74 : • *35 50(4' •100

■: 29% "2D 74 29 29 v 2874 29 7B '*2874 29 v
■ 2874 2874 1,700

6 74 674 *674 774' *67« 7% *6*8 774 *674 7% " 100

474 474 *4 74 5% *4% 5 V-V ■ . ■ *4% 4:% *4'A 5% 200

*82 99 AvZ *82 : 99 *82 99 "82 99 *82 99 ' ',l"

7z 6 ■; 6 6 6 A"?%%!, 574. 6VB
■

6 ;-•:■■ 574 : 6 V 3,500

*67% 6974 *67%. 6974 *67% 697B *6774 6974 *69 6974 7100

*70 73 *70 73 *70 73 *70 73 72 72 ■;■%'•■, •■ 1200

, *26% 27 *26 27 *26 27 *26 27 *26 27

*9874 99 99 ■; 99 1 *9874 99 • : 98% 98 % 98 74 9874 4220
51 51% :■•"• 5174 5174 5074 5174 50 "*.52 5174 . 52 74 ' 14,500

70% 70% 6974 70% ;: 69% 6974 6974 70 6974 70 2,300

.; 33 3374. 33 74 33% 3274 3374 3274 33% 33% 34 6,100

*2374
*43

1874
*105

*6%
*4774
5574

*11374
*7%
*174
20

374

24 A

44%
1874
110

674
48%
55 74
115

8 :•
2

20
,

374

*2374
44

18%
105

6 74
48 M
55 74

*11378
• *774'
*17b

*19%
374

24

44

1874
105

6 74
48 •*'

5574
115

8,-
2

20%
3%

24

.*43%
187«

*105%

674
V*4774

" 56

115
•

*774
*1%
*1974-
374

24

44%"
187b
110

6%
48 74
56

115

8

2

20%
374

A 24%
*43 7'a
1874

*10574

674
48

*5674'

*113;%
77b

• *17i)

*19 3 b

37a

24 74
44%:
187a
110

634
48

58

115

774
2 *

207 a
374

24%
44%'

- 18%

*105%
674"

*4774
*57

115

*7%
■ ■* 174
*19,74
374

24%
45 v

1874
110

674
4874

57%
115

8

2

20 74
374

800

400

5,200
100

1,700
400

"7 300
20

.1100
100

120

31,500

-1

.No par

.—A100;
uNo par

A.AL
z_50

-No- par,
.100

..No par
—No par
.ANo par
—100

.-No par,
ANo par
-No par
..No par
—No par
.—100

A.25

.——100

— 18.50

—No par
.aNo par.
.No par
— 100

—25

A J 00

rNo par
-No par,
—No par
—199

1100
—No par

A——100
—A-25
.——25

-z—100

10

14

-100

.No par
-No par»
-No Jpar

Preferred - 100

Amer Zinc Lead & Smelt 1
$5 prior conv preferred--' 25

Anaconda Copper Mining 50
Ansiconda W & Cable__A---ANo par
Anchor Hock Glass Corp——12.50

S5 div preferred——--No par
Andes-Copper Mining— ___20
A P W Paper Co Inc — 5
Archer Daniels Midl'd_A_—-No par
Armour & Co (Del) pf T%- gtd__100
Armour & Co of Illinois 5

$6 conv prior preferred_i—Nd par
\ 7f4 preferred—„—z_——M0O"
Armstrong Cork Co__—A—No par
Arnold Constable Corp .: -~5
Artloom Corp__A_—z-z:_A__No p«r

. 7% preferred —— 100
Associated ..Dry1. Goods —z__A--l
6% 1st; preferred—————lOO
7% 2d preferred z——100

Assoc Investment Co No par

5% preferred 100
Atch Topeka & Santa Fc —100
: 5%- preferred__z___..^__—__—100
Atlantic Coast Line RR 100

Atl G & W I SS Lines 1
: 5','v. preferred—-z_-— 100
Atlantic Refining-—a—_——„_25

4% conv pref series A——--100
Atlas Corp_z-z-—zaaa----5

G% preferred—_-—A-z^iA50
Atlas PowderA-_No par
'

5 %■ conv preferred—_A_——-100
Atlas Tack Corp— -A—No par
Austin Nichols : No par
; .,$5- prior A_—AA-a-——-a-No par
Aviation Corp of Del (The): 3

American Home' Products._
American Icei^—A-A—---

"

6 % non-cufn preferredA—
Amer- Internat Corp -4.
American Invest Co of 111-

■7 5 ft .conv preferredaaaA_A
American LocosnotiveA__a_.
;\'A.pr»ferried:;AA4iAA4AAAA~iAA
Amer Mach & Fdy Co..A—.
Amer Mach & Metals.A—.
Amer Metals Co Ltd—__-_a

6 ft preferred—1—aAAA—
American News Co.—.

Amer Power & Lightaaaa-a
. -"$6 preferrcdz-A_*AAA'AAA.

$5..- preferredJav-4_a_aa—
Am Rad & Stand San'yj—.
Picferred AA—•i.M^_a_a__

American Rolling Mill__AA.
A 4 74 % conv preferred_iA.
American Safety Razor.—
American Seating Co__A__.
Amer, Ship Building CoA—.
Amer Smelting & Refg_A—.
tPreferred- A——_A1_

American Snuff— ——AA_
-"■ 6% preferred---.-—A—
Amer Steel Foundries—A—.
American Stores___A: A—.

American Stove Co aAA

American Sugar Refining—
Preferred z———

Am Sumatra Tobacco..A
Amer- Telep & -Teleg Co.A.—
American Tobacco —A—

Common class B—zlA_
t6% preferred —--—AAz

Amer Type Foundries Inez-
American Viscose Corp

5 ft, preferred——___A—

Am Water Wks <fc ElecA—

$6 1st preferred—_A_A-ii,
AmericansWoolen.—A_A~-—

X3674 Apr 13
1V4 Jan 5

25 Mar 6
A ,274 Apr 14

5 .' Sep 2
35 74 Mar 6
6% Jun 5

65 Jun 9

9% Apr 30
4 7 May 15
16 Apr 29
113% Feb 20
217b May 21

Va Mar 14
15 74 Apr 23
12%'Apr 15

•; 379 Apr 25
142% Jun 22
974 May 25
52% Apr 28
474 Mar 11
674 Feb 12
24 May 25

•

3574 May 14
132 Va May 14
29 Apr 29
1367aJun 11

. 1674 Jun 3
974 Jan 2
774 Jan 3
15 Mar 26

7874 Mar 27
17 74 Jan 2
10174 Apr 29
33 74 Apr 24
34% Apr 20
120 Apr 6 \

. . 374 Apr 27 v
• 22 Apr 17
108 74 May 6

174
39 '■*

374
"52 ~

3 7'a
387b
2274

247'b
127 b

107

774
: ■■ X i
'27%
102

2%
42

40 74
21

574
27 a

79

4%
6174
53

20

8134
27%
6074
1974

Apr 15
Aug 14
Apr 18
Aug 10
Apr 29
Jun 23

May 20
Aug 1
Mar 11

May 26
May 20
Mar 11

Apr 27
Sep 29
Sep 10
Sep 11
Oct 21
Jan 2
Mar 20

Apr 28
May 26
Apr 23
Mar 24
Jun 29

Jan 9
Jan : 6

Jan 2
Jun 25
Jun 2

9 74 Oct 23
■{ 47% Oct 19

6 Oct 23 »

33 Jan 15
130 34 Feb 10

27'a Oct 17
*70%.Jun 18
176 Oct 3
33 Jan 2

7374 Jan 13
20% Jan 3
110 Mar 2
95 ,Jan ' 6
18 Oct 13
6% Oct 7

v 2274 Jan. 27

•; 99 74 Oct 6
•v 15 74 Oct. 21

174 Oct 8
6 ' Jan 21

24 Oct 19
•• 1 % Sep 17
• 4374 Oct 8
M 57'h Oct 9
> 387k Oct : s
35 A Oct 17
3 74 Jan 10
36% Oct 16

50 ' Sep 2
2 May 29 •

34" Sep 10
v 47b Oct 10
• 7 Jan 21

40 Jan 15
• 10% Jan 6
•: 89 74 Jan 16
• 12% Oct 6

MM74 Oct 15
23-% Mar 4
119 Feb

26 74 Jan,
Jan

:26 % Jan
22 Jan

- 57b Oct' 20
165 Jan 3
12 ' Jan 13

- 59 % Oct 17
8 Oct 20

11 ". Oct 22
. 35 74 Jan 14
43 Jan 14

147 ' Feb 2
.*,36 • Oct 21
■1441 Mar 14

- 2074 Feb 6
12 Feb 4
12 Oct 21

21% Jan 13
9774 Jan 14

*: 23 ' Aug 14
13474 Jan 6

- 49 74 Jan 27
50 74 Jan 27

14374 Jan 14
M6% Oct 22
30 7b Oct 14

116«/a Jan 2

374 Oct 14
7 0 74 Feb 3
5% Jan 6

; 7674 Jan 14
5% Jan 14

50 Jan 13
> 2874 Jan 14
30• Jan 5
17 Jan 3
112 Va Mar 19
12% Oct 21
174 July 28

35 Jan 15
111% Mar 12

4 Va Jan 14
67% Feb 4
66 Jan 21
29% Sep 28
7% Jan 26
474 Oct 17

82- July 3
674- Jan 5
77% Jan 8
83 • Jan 17
27 74 Sep 16
99 Oct 20
53 Oct 3

7274 Oct 7
3474 Oct 9

5% Apr
4174. Dec
3% Dec

2674 Dec
X12274 Apr

1 Mar

\ 5574 Dec

15774 Dec
23 Apr
56 Feb

1674 Dec

,'107 Apr
"■ 90% Dec

9 74 Mar
474 Dec
9 Va Feb
78 Jan

474 Feb
•74 Dec

374 Jan

: 74 Dec

v 1474 Feb
1% Dec
1174 Apr"
29 Feb

2 Dec

27 May

4274
1

20

2%
6%

38

7%
V 7774

8%
274

15 Va
111

23%
■4 • %

2074
1774

• : 374
155

-:%9 "•
50

474
6

29

3374
138

2974
139

1534
• 8%

-•'-674
13

81

1174
11574
4374
43%

X143
- 374
2374
112

Dee

Dec

Feb

Dec'

Dec

Dec

Dec

Decv

Dec

Feb

Apr
Mar

Jan

Dec

Dec

Deo:

Dec

Feb

Dec

Deo

Dec

Dee

Dec -

Dec

Mar

Dec

Dec

Deo

Dec

Deo

Feb

Jan

May
Deo

Dec

Dec

Dec

Dec

Dec

Sep

274 Deo
6474 Dec

3'/a Dec
51 Feb

274 Dec
46 74 May
2274 Feb
24 Deo

11% Apr
110% Jun

7 Dec

74 Dec
26 Feb

10874 Mar
274 Dec

47 Va Jan
60 Jan

20 74 Dec

6Va Dec
3 Dec

87% Dec
574 Dec
78

76
20

82

18

Dec

Dec

Dec

Aug
Jan

16% Jun 24
33 Mar 16
1474 Apr 30
9974 July 20
6% Sep 21
46 74 Apr 25
43 May 23
111 May 25

■

, 7 "" Apr 30
1% Apr 17

15% Apr 28
274 Jun a. 2

34
45%
23%
109 74

7

50%
M70'v
116

, 9 Va
274

22
- 4 Va

Jan 5

Jan 3

Jan 28

Feb 20
Jan -5

Feb 16

Jan 5
Jan 17

Jan 26

Jan 9

Jan 9

Jan 6

B

13 74 13% 13 74 13 74 13 ; 1374 13% 13% 13(4 13% 13% 1374 4,400
3% 3% 374 374 374 374 3% 3% 374 3% 374 374 :4 ' 6,800
67b 674 674 0% 674 6% 674 674 6% 674 674 674 4,100

'

*574 6 *5 7b 5% 5% 574 574 5% *574 574 *57b 574 . 500

*2874 2974 *28% 2974 *28% 29 Va *28% 29 74 28 28% 28 74 2974 >

' 450

12 12 11% 117a 12 1274 11% 12% 12 1274 1174 11% ' 3,800

. 574 5% 5% 5% 5% 574 *574 574 5% 5% 574 574 700

*26 2774 *26(4 27 *26 74 27
, *2674 27 *2674 27 2674 27

"

30

1174 1174 1174 1174 1174 1174 11% 1174 11% 11% 1174 12 10,500
11% 147-i 14% 14% 14% 1474 14% 1474 14(4 1474 1474 1474 r 4,400
*1974 2074 *19% 20% *19% 2074 20% 20% 20 20 2074 20% 400

*25 25 74 25 25 25 25 . - 25 25 24% 24% 2474 24-% 1 700

'*103 105 *103 10474 10474 10474 *103 105 *103 105 *103 105 « : 100

*26 29% *26 28 74 26 26 *26 28% *2674 27%
'

*25 27% " 100

*82 85 *83 • 85 84 84 *83 Va 85 *83 85 *84 85
"

100

874 8% 8% 8 74 8 74 874 874 874 874 874 874 874 >■ 1,500
*16 — *16 __ *16 *18 22 *16% 22 *16 7b 22

1474 15% 15 34 1574 15% 15-% 1574 16 1574 16% 16 16(4 5,900
35 357a 357 a 35 74 35 74 35% 3574 3574 3574 35% 3574 3574 ' 7,100
*1374 13% 13 74 13% 13 74 13% 1374 13% *13 ( '4 13 3a 1374 13% 800

*53 53% *53 53% 5374 5374 *53% 54% *53% 5474 *53% 5474 • 100

*21% 2274 *22 22 74 22'4 22 74 22% 22% 22% 22% x22% 22%
"

700

57 74 5774 57 5774 5774 5874 5774 59 5774 58% 5774 5874 11,300
*113 74 114 *113 114 11374 113 74 *113 11374 113 113 113 113 400

Baldwin Loco Works v t C—.

Baltimore & Ohio——z——;
4 ft preferred—z

Bangor & Aroostook.^——•.
Conv 5ft preferred———.

Barber Asphalt Corp—z—
Barker Brothers

5%% preferred.z
Barnsdall. Oil Co>—

B-ath Iron Works Corp——.
Bayuk Cigars Inc. —

Beatrice Creamery.——■—-
$5 preferred w w_„

"Beech Creek RR—"—:.

Beech-Nut Packing Co—
Belding-Hemingway—
Belgian Nat Rys part pref—
Bell Aircraft Corp— —_

Bendix Aviation.. —

Beneficial Indus Loan—.
Pr pfd $2.50 div series '38.

Best & Co —

Bethlehem Steel (Del)__—z.
7% preferred

-—No

No

~No

-No

No

No

No

No

,_13
.100
.100

,.50
.100

-10

par
..50

—5

.—1

par
..25

par
-50

-20

par

Mil
5

par

par

par

par
.100

.<••• 974
• 274

4%
4

22

674
4%

2474

87s
12 74
15%
20

103

23%
64

67'B
13

974
28%
9%
46%
17%

49%
105

Jun 29

Jun 3
Jun 23

Apr 15
Jan 2
Mar 25

Apr 25
Aug 20
Jan 2

Jim 3

Apr 30
Apr 15
Mar 20

Jun 8

Apr 24
May 14
May 20
May 20
May 21
May 6
Mar 18

Apr 27

1474 Jan 2

4% Jan 28
7% Jan 27
6 74 Jan 26
3174 Sep 23
1274 Oct 21
6 Jan. 27

30 Jan 20
12 Oct 23
18 74 Jan 6

21% Jun 6
26 Oct 9

105 Oct 9
30 Feb 24

U03/4 Jan 10
9 Oct 16

19 Oct 15

1674 Mar 30
39% Jan 3
14 74 Sep 12
54 Sep 24
24 V4 Jan 19
66% Jan 2
121 Jan 7

5374 Dec
13 Va Feb

13% Feb
16 74 Jan
19 74 Jun

107 May
6% Feb

47% Feb
61 May
111 Apr

6 Feb
z 174 May
13 May

v 274 Apr

10 V4 Dec
2 74 Dec

374 Dec
„ 3 Vb Dec

18% Dec
7 Apr
5 Vb Dec
27% Dec
774 Feb
1374 Dec
17% Dec
20 Dec

10274 Dec
28 Va Feb
108 Jun

6% Dec
1074 Jan

3274 Apr
10% Dec
50 Aug
1974 Dec

>51% Dec
115 Dec

974 Aug
47% Dec

8% Jan
39 Jun

13074 Oct
3 Aug

*95% Jan
185 .Jail
34% July
79% July .

23 Vb Jan :
115 Jan
121 Jan

,

xl7 Nov v

8% Jan

19% Aug
95%' Sep

VV;.974;AUg
174"Jan
674 Aug

: "II 74 Jan
2874 Sep
3% Jan

","■2474 Sep
38% Jan
4 Vb Jan

3374 Aug

51% Aug
2 74 Sep
30% Oct

1
; 4% Jan
13% Jan
50 Jan

17% Jan
95 74 Jun

13% Jan:
■'/. 6 74 Sep
23 Dec
121 Apr
26% Aug

r 374 Jan
4674 Jan
39 Jan

7% Jan

16574 Aug
1574 Jan
7374 Jan
7 Jan

1074 Oct
40 74 JUly

z 4574 July
155 Sep
54 Jan

150 74 Jan
28 74 Jan

.1174 July
13% Jan
22% Sep
98 Sep
1974 Aug

-16874 Jan
73% Jan
7474 Jan
159 Jan

*V 7 Jan
29Vb Aug
11674 Aug

7% Jan
99% Jan

: 874 Aug
8174 Sep
8 Jan

:: 5674 July
30 July
3574 July
17% Sep
115 74 Oct

- 1274 Jan
2% Jan

3374 Sep
112% Sep

5% Jan

70% Sep
72 Sep
3474 Jan

9% Sep
6% Jan

9174 Oct

1074 Sep
88 Sep
102% Aug
35Vb Jan
96% Mar ,

y 3174 July
70% May "
28% July

45 74 Oct
; 56 Nov

28% Deo

11174 Sep
7% July

5174 Nov

72% Jan
121 Oct,

9 Vb July
374 Oct
25% Oct
5% Jan

19 Jnn

574 July
874 July

12% Sep
34 July
12% Sep
974 July

35 Sep
10% July
24% Mar

3174 Mar
27 74 July

106 Oct

32 Apr
126 Jan

8% July
17 Oct

41% Sep
2074 Jan
57 May
34% July
89% Jan
131% Jan

For footnotes see page 1479.
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For footnotes see page 1479.

15 15% Xl5 15 15% .15%
102 104 *102 104 *102 104
1674 17% 17 17 1774 1774

10474 105 *104% 105 *10474 105
*1474 15% 15 15 1574 1574
*3 3% *374 374 *3% .3%
5 5 5 574 5 5
*374 474 474 4 74 474 474
14% 14% 14 14 1474 14 Va
14 Va 1474 14 14

v ■ 14 74 1474

15% 15Va V*" 1514 15»/2 . 15% 16 5,200 Colgate-Palmolive-Peet No par 11% Mar 13 16 Oct 23 10,. gj® ina" S?
104 104 "'102 104% •■••103 104% : 20d .' $4.25 preferred- No par 97% Apr 25 105% Jan 22 100 A reft 1U0 not
17% 17% 16% 17 ' 17% 17% * 1,800 Collins & Aikman_„— No par 10% May 7 18% Oct 13 U Deo ju,4 oan

*104% 105 > 10474 104% *105 108 - - 20 5% conv preferred—'—100 86 May 1 105 Jail 2 105/4 oec 11* war
15 15 •■15% 15% *15% 15% • 800 ' Colo Fuel & Iron Corp No par 13% May 21 18% Jan 26 1ZVJ ue« « j»»

- 3% • 3% .. 3% 3% 3% v 3% 590 . Colorado & Southern 100 ,- % Apr 16 4% Sep 22 % Deo %
4% 47a V .. 4%- 4% 5 * 5 > '-> , 790 4% 1st preferred——100 * : ,1 May 19 5% Sep 22, 1 ~ Dej< \ * Aug
4% 4% " 4% 4% % . 4% 4% : .; 260 4* 2d preferred— 100 % July 10 5. Sep 21 % Dee w> P
14% 14% - *14% 14% 14% 15' ,-. 2,000 ■ Columb Br'd Sy» Ino cl A———2.50 8% Apr 17 15 Oct 23 " 21 Jan

*14% 14% 14% 14% 14% 14% ; ; 700 Class B — 2.50 8% Apr 24 14% Oct 23 11 Deo ™

Saturday
Oct. 17

$ per share,
*24 % 24%
*17

6,;
'*12%
*9 1

*58%.
17%

:*34%,

■

86 "

34%
'15%
21%

i! 26%
27b

', 29 ^
*19 %'
;>8%
*2074'

*33%
'

30

■um
"*1';
*9%
*29

13%
*67/e

>108

3'
go:

17%
•7 6

13%
10

70 ;

17%'
35 %

86

34%
15%
21%
26%
3 ;

29 .

20%:
> 9'>,
20%

36 '
36

1,1

1 %•
> 9%
29%
13%
7

.

109%
3

61%

Monday •

Oct. If)

t per share
24% 24%

LOW AND HIGH SALE PRICES
Tuesday ' Wednesday
Oct. 20 Oct. 21

'17%
6%

*12%

*64 .

17.%"
35

85

34%
*15%
21%

•

26'%
3%

*29%
*19
"

8%

| 20%
34%
*35%
>Si'

*1
9

*29

. 7.13%:
7

*108
'2 7 8
60

17:,/a

6%
13%
10
70 :.
17%
35%

85

34%
15%.
21%
26%
-3%
30%
20'%
'9

20%

34%
36
• •%

,1%
9%
29%
13%
.7 ..

109%
3

61

I per snare

24 % .24%
1774

'

1774

6% i 6'/a
*13 13%

■ *9 10

*60 "70
17% 17%
3G ;;v. 36

85 85

3474 , 35
15% ; 15%

;,21%21%
26'% . ' 26%
2% r -3.
30% > 30%
*19
;■? 9

21

>33%
-35%
•■■■*14
*1

20 Va
-4r9"

21%

35

36

t-

%
13%
7

*28% 29 •'
:: 13% "

674
*10774 109%
o 27/8 •.•; 3
*60% 60%

674 , 674 6% .'674 :J ,. .'674 ,..674
*15 7 15 VB. *15 1574 ;M :

*15. 1574

j 237422% 2274 . 2274 22% 22%
*25% 2674 *25 74 26% *25 % , 2674

. 18 : V 18*. > * ma 1774 1874 1874
*54 7 B 55%; 55 7a VV 55 74 « 55%

974 9% 9 > 4 :.V;. , 9 74
*3 3 74 0t--\ 3 '3 >> 3 3.
*40 VV 42 =.fV; >40 43 *40 43

24Va 2474 24 34 2474 •: 2474 2474
*5 ■ ' 574 A '5 ' '5 74 . 574
*20% 2074 *20% 2074 2074 ,20%

37a 374 3% 3% 37a V 374
v>9
*7774

-

974 9% -974 . 974
7974 77% 77% . *7074 :.;:78

*14 V.v:
y. Wyv

14% >14 1474 14 Va 1434

i* I per. share
*24 :;. 24'/a

• 17% 17%
. , 6 % 6%

13% 13%
*9 / 10 •

< *60 ; V ..70 ,.

17% 18'/4
*35%-, 36

85 85
*34%, 35%-
15%. 15%
-21%- 21%
."-.26% 26%

3 • 3

>30 '#'• 30%
19%,' 19%

:Sv- 9 9 ■;:;
21: , 21%'

35% 35'/2
oil 36

*J1
1 .

9%.
*29%

-.n 13%
r 6%,
*107'/a ,109%
*2%/ 3
60%; • 61%

6 % -

■15

'23%.,
r-i 26%;

• 18%
*55 -"V

3

*40

-23%:
; 5
*20

3%;
9

78

*14

6%
15%'
24%
26%
18%
56 /

9%
3%

43

2474'
5

20%'
37/8
9%
78"

147a

Thursday "
Oct. ZZ

t per share

24% -24%
17%17

6'%
*13

*8%
*62

"'1774
35%

*84 "i:
: 34%
15'/a

21%

: Friday ■«

Oct. 23

$ per share

>. 24.% -,24%

6'%

13%
10

67

1«%,
36,. „

86 v

34%.
15'A
21%

;:26'% 26%
27a :;."27»>

*30 Va 303 a V
*18 2074

9

2074/

*337«
35 >/'•:
;V ii
/' 1-".,

974'
*29 V

9'%

21:%'

35

35

> n
1

9'%
29%

S: 6%
*15

247a
*25 7a
18%"
55 7a

-■ 9<;
3/- ■

*40

*23%
5

*20 7a
37a

;

9

V 77%
A 147a

6%%
15 7a
25 -

2674
18% .

557a
9Va>
3 • .;
43

24
•

H5
20%! ;
..■3% 7:
7 9 /

77% ,

14 7a >

. 17%
6'%

*13
• *874
*60 , :

U,17%:
*35%

*84

, 34%.
15'/4
21%
2674

^

27a
% 307a

. *18 -v

9%

? 2074

. *337'a
*34

r *
:• ; 1%

-

:: 97a
• *29 *

137a
'7

17%
67a

vl3%
10 t;.
67

- 187a
36%

86 '

\347a
-i 157i»
21%
267a

-V 3 y.

<30%
20 V4
974-

:,21%

- 35 t '
35%*

v-S

v 1%
- 9'/4

-s 2974

14%
7 %:,

27/a

:.6i.%

. 674
'. 15%
2474
*25 7a
*

18%
*54 7a
7 9

■/.: 3
*40 r

■23%
57«

*20 Va

fl' 3%
978

*7774
""1474

63 V
4. 674

15%
.247a
;r 26 74
11874
56 ,

9'/a
7 3 Va
43

, '

23%
5'/a

2074
£ 3%

9V4
7774

"

1474

Sales for

the Week

Shares

'1 500

900

1,800
100

11,100
500

GO

520

1,400
7,800

% 5,100
1,900
600

100

2,860

5,900

100

300

100

500

1,100

r/ 1,600
1,500

20

4,300
590

3,300
500

5,700
. ' ' 200

y 2,000
200

4,200
1,100

120
J

800
100

3,900

1,700
60

1,500

Lowest

t per share
21 Dec

1574 Dec
5 Deo

13. Dec
' 10 Dec

\ 70 Dec
,123a Apr

18% Dec
16 Apr

7 a Feb
28 Deo

167a Dec

674 Dec

14% Deo

STOCKS ..;■■■ v" Ranpe Since January 1
NEW YORK STOCK On Basis of 100-Share Lote

• EXCHANGE Lowest Highest
,./■ t v.!;: l ; Par - $ per share J per share

Bigelow-Sanf.Carp Ine No par 1874 Apr 2 25 Oct 5
' Black- & Decker Mfg Co No par • 1474 Apr 29 1 974 Jan 28
Blaw-Knox No par . 5 Sep 21 774 Jan 14
Bliss & Laughlin Inc—A 5 11'A Jun 3 147aJan 3

• Bloomingdale' Brothers No par 7:8 Apr 30 12 Jan 2
Blumenthal <Sp Co preferred —100 58 July 15 70 Apr 7
Boeing Airplane Co—4,—<——-5 ' 137a May 20 21V4 Jan 8
Bohiv Aluminum & Brass».—._.—5 25 May 2 y, 3874 Oct 9 . 25 74 Oct

Bon Ami Co class A—..„No par - ! 72 May 29 95 7aFeb 16 89 s Deo
Class B— No.par, - ; 30 74 Apr 28 4074 Jan 5 38 Apr.

Bond Stores Inc— --w-«_l 7 7 1374 May 20 177a Jaii 7 17 Deo
. Bdrden Co (The>— ^-.--15 1874 Mar 31 2274
'

Borg-Warner Corp 5 , f 1974 Jan 2 27%
.Bpston & Maine RRa 100 - v 17a Jun 25 / 3 74
•

Bower Roller Bearing 25 Mar 10 3074
-Brewing Corp. of America„_:_A-;15 xl5 May 22 20 74
4 Bridgeport Brass, Co No par % 774 Jun 29 9V4
Brlggs, Manufacturing.^ No par 15'A Jan 2 2174

Briggs & Stratton— No par 26 Jan 2 '-.7 35%
'Bristol-Myers Co 30 Apr 21 43
Brooklyn & Queens Tr__ No par ■ A Apr 16 7a

... Bklyn-Manh Transit^-,- No par -1 Apr 29 7 '>1%
V Brooklyn Union GaS_^— No par ', ,1 Apr 23 974
'Browii Shoe Co__" No par 28 Va July ' 1 35
Bruns-Balke-Collenderi»____lVo par ' 9% Apr 17 I 1474
Bilcyr.us-Erie Co—»—*—./67a Aug 21 " 8%
7% preferred-—,74— :_-100 * 1037a Mar 12 , 11274

Budd (E G5 Mfg—.l-—,—.—No par' , 274 Apr 24 374
77# preferred—.i.—» —.100 - 47 Vs Jun 10 % 66

Budd Wheel_i.-Il__s.__l No par; \ 5% Sep 8 7 7 74 Feb 14
Buffalo Forge Co_ __„„1____1' 1174 Sop 2 1 , • 15% Mar 30

7 Bullard Co__l—-____-____-No par 1674 May 27 7 25 Oct 22
"

, Bulova, Watch——_——___No par ,197a May 1 2674 006 21
'Burlington Mills Corp_l_____i__„l" '14% May "l 197a Jart - 3
7 Conv pref $2.75 ser_^_.—No par 53 Apr 17:; 5574 Jan 10
Burroughs Add Mach____^__No par- 7 674 Jan 2 974 Oct 13
Bush Terminal- 1

, 274 Jan 2 374 Feb 6
67# preferred __100 40 Sep 25 : ■ 4374 Oct 14

V,Bush Term Bldg 77# preferred__100 * ' ,18 Jan 2 24% Oct 17 15 Deo
"Butler Bros—'—1— -10 • !'7 4% Sep 4 7: 67a Feb 6 ? 474 Deo
■ '57# conv preferred—* _:***30 7- *19% Feb 14' 7 2174 July 21 18 Dec
7; Butte Copper & Zinc__* I—_5 2 74 Apr 17 • 3% Jan 14 274 Deo'
7Byers Co (A M)_— No par' • , 672 Mar 6 9% Oct 5 6 ,. Deo
;■ Participating preferred 100 '717aJuly 24 95 Jan 13 7674 Feb
Byron Jacksoh Co———No par " 10 Jain 10 1574 July 9 ' 774 Apr

Range for Preyiona
Year 1941

Feb 16

Jan 5

Jan 7
Oct 7-

Oct 9

Oct 19

Jan 5

Sep 30-
Jan 6

Oct 20

Oct 21
Jan 3

Jan 13

Jan 5
Feb 7

Jan 16
Oct 23
Jan 9

Jan 27

Jari 3

Feb 6

23%
38

Deo

Apr
'/§ Dec

Deo
Deo

Jan

Deo

7 ■ ■ 1
7 7

30

;,11»4
774 Deo

M109 Jun
'

274 Dec
51 Feb

874 Deo

1874 Deo
2374 Deb
1574 Dec
49 May
6% Deo

1% Deo

Highest
I per share

3174 Aug
23 7/4 Sep
10 74 Jan

18% Jan
17 Oct
90 Mar

243A Sep
35 Jan

11174
54

23V4
21%
21

3%
39%
1774
12%
25%

Jan
Jan

July
8ep
Sep
July
Jan

Dec

Jan

Jan

41 Jan

45 74 Oct

2% Aug
6% Jan

Sep
Sep

14 74
37

23% Mar
12% Jan

118 Jan

574 Jan
70 July

8 74 July

3474 Jan
35% Sep
20% July
56% Nov
9% July
474 Sep

25" Sep
6% July

23 Aug
4% Jan

11% Jan
100 July

< 12 Jan

'

20% 2074

i i

2074 20%
"

2074 .20% ' 2074 ; 2074 , 2074 . 21..r-'Vi >l2l|: >2174 ; ' 2,400 California Packing—., __No par

a .N"

16% Jan 2
*54; ■ 5574 :>•:• *54 57

'

*54. 57 *54 57 ' *54 7 57, ' *54 ; 57,■ :\:.- 5 V# preferred— — 50% Apr 14
74- •*

. > % i! % •:< 74 ^ .13. -
" it;- :>/■:; 74 v 74 , 74, ; >•<>.% 2,100 Callahan Zinc-Lead Va Jun 2 ;

. 7..- ,, 7 ■ ■:. 7 ,7 ■ ' IV* 7%V 7% 774 «. 77 a 774 > 9,700 ' Calumet & Hecla Cons Cop__ —3
•

5% Jun 1'

1474 1474 v 1474 1474 15 74 1574 *15'4» 1574 / 15. V ■• 15 . .

- 15% , -1374 *: • 700 ■7.Campbell W & C Fdy_ _= ___No par ; 117a Jan 2
1 12% 12% -

. 1274 127a 12% 1274 12% 1374 ?,'";i3 > 1374,-,'
. *.13 74 713 74 > 4,800 Canada Dry Ginger Ale ——5 > 974 Apr 25 y

>2874 30% * 28% 30%
'

V;: 29 29 , *25 \ 30.: , *29 ■

'

30 - *25 -. •■ 30 /■'%>:■;: 10 Canada Southern Ry COi _100 . 37a Jan. 2 %
/':'■ 5% 5% a 534 ; 5% 574 574 - 5% v 574 , '5% 574 ;'i: V'.>-,V5.74 6 -< 26,000 Canadian Pacific Ry 374 Jan 2
>32% 33 t-. 33 33 3274 - 3274 ■" - *.32 Va { 33 V4 " *3274 • 33 74 ■ *32 Va

"

33% > > 200 • Cannon Mills-.— —* No par 1: 2974 May .16 ,

< *274 •; ■ *274 3 3 3 74 *3 74- 3% ; ;>■ *374 -3 V4 . •• > - ■ ■ 374 V 37% - 600 ■-Capital Admin class A___ v -; 17a Feb 10,i
*35% 38

,
>34% 38 ,s *3474 38 . ; *35 >• ■ 39 *35 39 35.-; •j 35 >' :■;• ^ 10 $3 preferred A •;■•> 32 Apr,20 t'

8474 84% , 1 8474 8474
, *8474 85

. 84% ,84% '
'

84% 8474 ■:■;•;.84%
•

85 i- • •'■.■■ 200 «Carolina Clinch k Ohio Ry. .... 77 Apr: 14
,*27 - 28 ■/.; . 28 , 28 , . 28 •: >8 /•; >.>27:!-;.4. .29,:::■■■■•■> *27% v 2874 *27 Va 29 200 Carpenter Steel Co j-*a —L A 2274 July 2*

*2% 3 -2% '274 *274 3 ; ■.,;- 3% ■'".:*>3 : •: 374 3 Va >■>3% C 1,100 Carriers & General Corp 1 : : 2 74 May 18
>7074 71 7074 71: >72 ; 7174 72

. 77174. -.7374 :■; it .*7174 »73% % 700
, •;Case (J I) Co—; _100. 54% Apr 17 <-

^123 125 125 , *12174 124 *12174 124 *122% 124 ; ■./•■• 124 .124 . ; • 50 Preferred i___i — 117 Jan 16

*38%
24: -

*8974

38%
24 74
90%

>118% 118%
7*91% 92

7%
69%
*16%

7;!' 2
*9774
374

*13 '

"'•.*2%
*89 ■

•

3374
77: 2% ^

28%

*1774
'*1774
*95%

:. *8 »
•>' 34- -
*9574
*174
7

7*274:
- 1274
* 6 74

7 13 V4
*37 4

• *49 •

*A
...-*1- 7
- . .*%
7*1174'
7*13%

*1%
*22 >

7%
69%
17 ;

7:2:;|7
9874
..374:
1374
3 74"
95

33%'
2%
28%

17%
18%'
96%
9W

34 74
96

;i%.

2%
12%.
6%-

15%
38 '

50

i9G
174
74

1174'
13%'
1%

23 r

V'38%
: ■ 24 Vs

77; 9074
>118

. 7 92

774
69%
17

• 1%
9774

%•- 374

38%
24%
90%
118%
92

7%
70 7
17

2

97%
3 74

*13% 14
*2% 374

*89
33

. "2%

95

3374
-2%

28 74 28%

65%
10%
99

43

: 3

37%
;.*— 75
*11074 110%
, *27 - 28

« 65

*10

*9774
*32

3

*37

*1774
*17%
*95%
*8 74
-34%

*9574
* 174

, 6%
2%
12%

*6%

15%
37%
*49

%
1
*%

*11%
*13%
1%

*22
. J '

65'
* 10 V

*97%
32

3 ;

18

1874
96 -

•9%
3474
96 «>;•■:
"71%
"774
"2%
13.

6%

1574
37%
50 '

a 74
174
%

1174
13%
1%
23 -i

65%
1074
99 /;

32

3

38

75

110% 110%
*27 27%

'38%
2474
*89%
118%
92

■% 774
70

*1674

2

*9774
•;/3r,'.

. 14

■>2%

;38%,
s 25 Vis
90%
118%
■9274

7%
,70- -

. 1774

2

9874
3V4
14

*8974 '94'
33 74 '33%
*234 < 274
2834 29

* 17 74
*1774
*95%

.*874.
3474
96

' 1%
7 74

'

*274
12%
*6%

18

18%
96'

8%
; 34%
96

: 1%
<■■■ 774
2%
13%

6%

1574 15%
37% 38

>49 '50

65%
10 74
*9774
*30

*2%
38%

66%
1074
99

33

3

38%
*— 75

>110% 110%
27% , 28

*96 VB 9974 *96 Va 99% *9674 9974

*80 80% *79% 81 *80 81
*48 50 . *48 50 *4T '.50
42% 42% 4274 42 Vb 4274 .43
3074 3074

'

3074 3074
'

31 .31
*148 ; *148 ■

*148
*7774 79% *78 79% *7874 7974
*61 65 *61 65 *61 65
*560 — *560 *5G0

38%
-25

-9074 ■

118%
k 92 74

>; 7%
*69 74

"16%

38%:
, 25%
.9074-
118%
92%
t%

70 »

1774-

2 2%.
*97 74 98 74
*2% 3
13 13

*2%374
4.89%" 94 -

33% ' 3474
2% 274

29 - 2974

*17% 18

*17% V 18%
95% - 96 Va
*8 » 9%
34 - 34%

*9574 V 96%
'*174' 1%
>7 7%
*: 2% x 2%
12% i 1,3747
*6 72 6%

'15% 7 15%
•'38% 3874
*49 " 504 ^

- 74 : 74
*1 1%
* Va %

*11% ' 1174
1374 "• 13% .

* 1 Va 1%
23 1 23%

6574
*10%
*97 74
*30

*2%
38

*__

110%
-2874
9974

66%
10%

•

99 :/■>.
• 33

3

38

75

11174
r 2874
'99%

81 ; 81'.;
•-*48 k 50 r

4374 4374
•30% • 3174

*148 __■,■ ■■

*7874 79
*61 65

*560

,38%;
25 74
9174
118%
92

x774
'*6774
*16%

2

*97%.
*2%

*1374
-.«*2%''
*89%
33%

: *274
: 2974

*17%
--18"-•

3874
25%
92 .

119VT':
92 74

Mfe."
70

■ 17%

2.74
98V4'
3 Va"

13 74 .

• 3%
94 vr
34%
2 34

29 74

18

18% «
96% 97'

■""•'874 ■

'

'874
:t" 337 b 34 • %
,*95 ■ 97'» • ;'

174 174
• -•7.74 ■%'?%'*>■

r 274 ' 274 '
• 1274' 13?: ?■

"

6% 674

3874 -.38-74
.25% ' 25%
-92 > ; 92 i

•118% 119-%
"

92 7'4'' 93 ;

•;>;.>7-%:^*774
-

*6774 70- } ■

■-''■'1674 1674

• 174 | 2
*97 V2-'-98 74
;:'*23/4 .. "-3 -•

:
: - 1374 '1374
!• >-.*2%'.'7-'3IA/
/ *89 74 94 V
^34%'?35V
•274 2%
29 2974

'

*1774 18 <
*£18V4 1874

•

*9574 ' 97 1
*7%-:;7 9 '
3374 • 3474
*9574 97 t

i&l? 174
■ 7%

-■''■ 274
■■■:.' 13 >■•
s

*6%

15JA
>377^
*49

74
1 •

3'4

*11%
*13%-

•174
23%

65% h

'10%
*9774
*32

*274
38

<■

111 %
2874
99 7

1574
38 v '

49 74 V

1w.l
'

3'4

11%
13%

174

2374' ,

66% :
•

10 Va '

99 -

33 :■";-!

38 Va
75

111%
28 74: • •

99 -. •'"■

•■•' 1574 -1574
*37--. 38%
49 >7 49 :
:«A JL

iif

*1

$ ;» s/4
/ 11%*
13 "

*174
• 23%

1%

;■';%.•'
11%
1374
15A

23%

""

4374 43%
3074 3074'

*148

7974 "8074
*61 65

*560

W 65% 6674
'•:"1074 -1074

'

*9774 99 "

*32 V 33 1;
* 2 34 3

' 38% - 38 74
*__■ 75
111 111

"28 74% 29 % .
'

99 99

•

*8074 7 82 74
'

*48 ' 50 '

. '4374 4374
■ 30 " 30%
*148

8174
*61 •'

*560

81%
65

; 1,400
11.700

370

180
460

2,500
170 >

200

3,900
20

500

500

3,700
1,000
600

700
90

100

5,900
100

V 700

9,600
1,600
8.200

300

2,900
400

200

1,100
500

400

300

600

300

; 330

13,400
600

"go
1,000
1,100

130

600-

,' ' 30

26

3,000
1,900

1,100

Caterpillar Tractor No par,
■Celanese Corp of Amer_-_____No par \

5% series prior prelerred_^__100
.7% prior preferred 100

f 7 % • 2d preferred 100.
Celotex Corp_ _j _No par

< 5f# preferred.- .—i; 100
Central Aguirxe Assoc^j^w—No.par;

Central Foundry Co 1
Central III Lt 4Va% preferred__100
tCent RR of New Jersey 100
Central Violeta Sugar Co ^ .

Century Ribbon Mills— No par
Preferred •—lOOV;

Cerro de Pasco Copper No parJ
Certaln-teed Products___ 1

6?4 prior preferred——i—100

Chain iBelt Co_—-i.—4——No par
Cham Bap & Fib Co —'—No par
6% preferred ^ L i 1 100

Checker Cab Mfg— .—5
Chesapeake & Ohio Ry_ a—-25:
Preferred series A— 1 100

Chic & East 111 RR Co——No par
Class A ii——* 4. 40

Chicagb Great West RR Co 50
• 6% preferred-a-ii.——.4—iSO >
Chicago Mall Order Co .—5

Chicago Pneumat ToolJ No par
' $3 conv preferred No par

Pr bf ($2.50) cum div No par
Chic Rock 1st & Pacific.: —100

• Vfa '■ preferred—l-j.o —100 '
6% preferred— :—100

Chicago Yellow; Cabu—- No par
Chlckasha Cotton Oil— •' •

Childs 'Co '-——J No par:
Chile Copper Co_. i—25

fchryslef Corp_i_I__— —5
City Ice & Fuel No par
6% %/ preferred 4. --100

City Investing Co- — i—100
City Stores 5
Clark Equipment —No par
CCC&St Louis Ry Co 5% pfd —100
Clev El Ilium $4.50 pfd No par
Clev Graph Bronze Co (The) ,_1
5% preferred— —; 100 >■

Clev & Pitts RR Co 7& gtd-J—50
Special gtd stock. 50

Climax Molybdenum,—. No par
Cluett Peabody & Co„No par '
Preferred ——' L_' 100

Coca-Cola Co. (The) — No par
Class A L No par

Coca-Cola Intern Corp No par

v 30
= 15

82
110

?77

Apr 24
Apr 24
Apr 23
Apr 29
Apr 17

- 6 74 Aug 12
66 Feb 25

16 Apr 27

1% May 27
60 Mar 10

1% Jan 2

11 Jun 29

2% Apr 14
82 July 6
27 Ja'n 2

1% Apr 28
23 Va Jan 2

15%
143/e
93

5%
27%
89
- %
27a

'

174
< 8%
4 74

Sep 14
Jun 26

Apr 27
Apr 22
Apr 24
Apr 8
Apr 16
Jun 5

Jun 2
Jun '2

Jan 23

12 Aug 11
33 Apr 28
47 July 16

3*2 Jan 2
% Jan 2

■ Vb Mar 23
8% Jan 2

11 Va Jun 26
. 1 Va Jan 3
20 May 28

43%
V: 9

92

32

2%
28

67%
107 Va
-22

95%

77%
47

32%
25%

139

,56%
55%

470

Jan 2

Jan 3

May 12
Oct 19

Mar 9

Jun 25

Apr 17
Jun 15

May 11
May 15

May 14
May 2
Apr 28
Apr 24
Jan 22

Mar 24
Ton OR

, 21% Oct; 23
51% Aug 13
1% Jan 14

;. 7 Vat Oct 20
. 15% Oct .7
13% Oct 22
5% Oct ' 2
6 Oct 23

37 74 Feb 10
374 Oct 23
37 Feb 5
.89 Jan 28

<28 Oct 14

3 Vb Oct 21
V 72 July 9
126% Oct 8

42 Jar) 3
25 74 Oct 23

.: 63 Jan 12
12074 Jan 22
94% Jan 14
8 Va Jan

71 Va Jan

3

3

23% Jan 27

2% Feb 17
110 Jan 2

374 Oct 2
: 18 Jan 29

3 Va Feb 11
95 Mar 30

35 Oct 23

274 Oct 13
297a Oct 3

: 19 Jan 6

18% Oct 22
100 Jan 14

9% Oct 9
36% Jan 27
98 Feb 7
2 Sep 8
774 Sep 17
274 Jan 20

■ 1374 Sep 16
674 Oct 14

17% Jan 3
39% Jan 21
52 Jnb 5

74 Sep 28
•1% Sep 24
1V4 Sep 25

1174 Jun 8
1374 Feb 27
2% Feb 6

25 Jan 13

66% Oct 23
10% Aug 3
99 Aug 18
34 ;t Apr 14
3 Jun 6

3874 Oct 8
72 Mar 10
112 Jan - 3
29 Jari " 5
100% July 27

84% Mar 10
50 Jan 26
44 Jan 5
36 Va Jan 3
148 Oct 16
81 Va Oct 23
63% Jan

1574 De«, ; 24% Bep
51 Mar 54 V. Nov
U Deo 1% Jan

4% Deo 7% Jan
9% Nov 1474 Jan
1074 Jun ; 17% Sep
2674 Dec 40 Jan
3 Deo 574 Aug
3274 Deo, 3974 Apr
174 Deo 374 July

32 Deo 41 Jan
79» Dec 62% May
22 1 Apr; 3074 Jun
x 2 Va Dec 374 Jan
43- Feb 8774 Sep
112" Mar 125 Jan

30 ■ Dec 5074 July
18 74 Deo 2974 July

11674 Mar 122 74 Dec

~574
. '■

Deo ; 10 74 Jun
65 Deo 75 Sep

X 15% Jun 22% Mar

174 Deo 374 July
OCO Deo 11574 Jan
1 Deo 4'/a Aug
4% Feb 17 ; Deo

•> 2 Deo 4 July
77'' Oct 07 Apr
25 Deo 34V. July
1 Va Deo 57'a Jan

2274 Apr 37% Jan

13 Oct 21% Jan
1474 Deo 22 Va Sep
95% Deo 107% Oct
5% Deo 18 Jan

31% Deo 4474 Jan
93 Deo 10274 Feb
A Deo 1% July

174 Mar 6% Oct
1 sA 1 • Mar 3 July
374 Mar • 11% Nov
3% Deo 8% Jan

9Va Feb

37% Apr
49' Apr

Dec

tV Deo
A July

8 Vs May
1074 Feb
1 Dec

20 Dec

41% Deo
8 Deo

02 Deo

40 Aug
2 Dec

29 Ye Deo

70% Oct
109% Dec
24 Oct

98 May

81

4874
27,

28 Va
142
; 78
60

Deo

Nov

Feb

Feb

Dec

Deo

Mar

19% July
44'/a Jan
64 July

. A Feb
74 Jan
% Jan

074 Bep
14% Sep
3 Aug
27 Jan

7274 Jan
10% Feb

104% Aug
46% Feb
4 74 Sep
4074 Aug
85 Jan

115 Aug
3 3 74 Jan

103 Sep

84 74 Oct
60 Mar

44 74 Deo
3974 Sep
148 Sep

470 Feb 25 740 July
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O V

Monday; October 26, 1942

Saturday
Oct. 17

'

$ per share
■ 1 %> 174

,* 40 74 40 74.
5 35 • ; 37
76% 76 74
io% io%
*34 34 V»

23%- 23%
*100 74 105 -

28 28%
*104 % HO
v »,.9% 9%

Monday
Oct. 1!)

I per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Oct. 20 Oct. 21

1%
; X39

*33
,\*76 ■

'.10%
34 74
23%

*100% 105
28% 28%

*104%
9%

1%
39

36 1

77

11%
34%
24 *

- 31 ■

r,13%
,19%
10%
*86

*88%'

iif

31%

21%
2%
15%
19%'
10%
89

91%

•<•31%;

21%
: 2%

• 15%.

\ 19%;
-•10%

89
+ *88%.

110

9%

itf

32%>

21% •

2%
15%
19%
10%
89 .

90

'

I per

1%
*37%
36

76%
10%
*34

23%
*100%
27%

*104%

, 9%

; 32

21%
2%

15%
, „ 19%

10%
,..*86

- 90 >

snare

1%
38%
36 ..

77

11 Yb
34% ;
24

105

28%
110 1 <

10 :

Si
32%

21% -

2,% ■+:
■

16v
19%
10% ■*

89

90 .'J

$ per share

1% 1%
38%
34%
76%

10%
*34

23%
*100"% 105

27% 28%
*104% 110V

9%

38%
36%
76%
10%
34%

23%

Thursday
Oct. 22

I per share

1% ' 1 %
37%
36 >'

' S 7 1

Friday
Oct. 23 •*/

$ per share

' •)<{

;31%

21'A
*2%
*15% ■■

19%
10%
*88

^90

10.

hi
31%

21%
'2%
16

20%
11

89

92%"

37%
34%
76%

. ' 11
*34%
23%

*101% 105
27% 28%

*104% . 110 o

s'.i 9%- 9%

■r31% 32%

76%
11

34%'
23%

'21%
'•■;.* 2-re,
16

20
'

10%
*88

.". 92" «

21%
.,•2%
16; t

21%
10%

89; -

92-:
:i

1%

; 37%
34%

76%
11

34%
23%

*102

27%
•*104%.

;. A 9%-
... .* "• » ,

. ' la's

33
.

21%,
*

-*2%
: i6 -

20%
*10%
*88

92

- 47k 4% - 4% 4% 474 574 5% 574 5% 574 ■"
- -v 5%

15 1574- > 1574 1574 < 1574 153a -
, 15 74 1574 — 1574 1574. 15%

*87 '. 8874 87 87 ■i : 6674 86.74 ;I *8674 87% *87 87% ..8774

*74- % 74 1 74' .■ >74
•

A% ■ -. 74. t $•+':. *74 34 * .'t'•*'"• •%
- * 7 74 7% r •7 74 774; : '.- . 7%

'

774".. ' i
•

*7% 7.74 >'V r 774 774' ■ 4 *774
*2 2 7a *2 274 *2 2% *2% 2% ' *2 74 274 *2

*674 - 7 ' } - .674 674 ir* 6% 674 r "674 7— •;- 674"- :: 7. '

5 , 5 5 5 ;,•'■' . *5 5% •' *5 574.; v. *5 c.534 ..«5 , .

; *6% 774 .. •7 ; 7% '■ '■•
11 '674 6% j 674 ■ 674. ,7 ; ..-.r.77k "> -i:>7

*32 ■ 3474 . • 7*32 74 34:':.. - - *32 % 34., *32 74 33 74 . • 33 .33 -. 33 74>

*853.4 87 ■ •,:"*85% 86 34 'I:"' 86'.; 86- .
, .8474 85 74. 8374 . 843% . ) ^'- *84:

15 v- IS3!, v, f 1574 157V ; f.t 15% 16% V .A. .,16 16%. : ■ 1674. 16% 1674'

374 374 % v 374 .' 374 ,* ;;'37'8. 3% >374 3-% *374 374 V 374'

*97 • 99 ■ 98% 9874' • *9774 98 % i'fy. ; 98% 9874 98 74 ? 98% f/ •!• *9874

25

*6%
*3974

'

^ 3%
247i

*18%
10%
*47%
*34%

52%:
*176 •

■ *3

13%
*95

*16 :.V

, *7%
17%
*37

11%
84

■''* 32%
*72%
* *9%
*6%
*93

*80

*10%
.*18% •

*96%
17«

*25%
.* 19%

, 8%
- 23%

, ,.*90 '

*66

- 1674-

.25 •

, 7
39%

v -.3%
24%'
19%

49

35%
53%
178 '. ;

3%
%

14

96

16%

8 A-'
17%
40

11%
84

32%
75'A
10

7

98

85%

10%
.. 19%.
100 -

i%:,
26%

, 19%

8%
23%
95

16%

,25
6%
39%

,, 3%
24%
*18%

*10%
*47%
*34%
*52%
"176

3
n

, - i «r

13%
95

16

*7%
17%
*37%

Hie
83'%

, 33

*72%
10

6%
*95

*80

*10%
*18%
*96%
1%

A 26

19
■ 8%
23%
*90

*65%
16%

25%;
6%;
39%
3%'
2474

19%
10%
49

35

52%
178 "

3

-iV
13%
95

16%'

8

17%
40

12

83%.
33%
75%
10

6%
98

85%

10%
19%
100 :•

1%
26

19%
8%
23%
95 '';'■

i6.r»

25%
< . 6%
r, 39%

3%
24%
19'A
*10%
*47%
34%
53

174%
3

; %
13%
95%
*16

*7%
18

*38

11%
84%
33%

v
75%
9%
6%

*95

*80

10%
*18%
*96%
1%

25%
19 !

8%
23%
*90 V

*67

17%

26% ■

6%
40 ;

3%
25

19%
10%
48%
34%

53%
176

3

%

14%
96

16%

8

18%
41 •

12%
85

34% //!'?
76

9%
7* '

98 1

85%

10%
19% .

100 v ;

1%
26% >

19%
8%r
23%
94

'17%

26

6%
.40%

3%
25

19 74
10%
47%
35

52%
174

3 %
%

13%
*96

16%

8

18%
38

11%
*84%

34%
77

*9%
6%

*95

*80

26%
6%
40%
3%
25%
19%-
10%
47%
35

53%
174'A
3%
- %
13%
96%
16%

8

18%
38

12 -

85

35%
77%
10

6%
98 ' -

85%

10% 10%
*18% 19% v,
<•*96% 100 <

1% 1%
26% 26 % U
*19 ,19%.*
8% 9

23% 24
*90 94

, 68 68 v;

,,17% 18 -

'26%
.6%
40 %
.3%
25

19 %
*10

*46

X3474
52 V4

*174

3%

%
13 74
96 ,

• 16%

8

17%
*37 y8
11%
*84%
343A

*76%
*9%
6%
98

*80

10

*18%
*97

-26%
1878
8%

23%
■ *90

*67

*17

"27%
6%
4078 !

; 37« . ..

25 3A
19%-
10%
47%
34%

52%
175

3%
5/ \ ;,).

13% ;

96%
16% (-'l
8%

> 18 V« r
38 f ;l,»
ll'/a ' ,!
85

- 35% •

77%
10

-7 '. .

98 i'a -

85%;-"
'tr¬

io%
• -19% •

100 •> >■

■'? 1% ;
r,27'.'-'—
19

9 -

-23%,
94- :':A<:
70 '
17%

1%
.38
.,34%
7674
11%

34%
23%
105

28

110

, 9%

*

33 %

21%
:.• 2%'
16%
,21 Vs
10%
,89

. 92 '
"

, #'
5%
1574

"

87%
'

^ % '

774
2%
7 ; '

574
774

34%
.;-84%
16%
3-%

«98%
■ :-}T' ' ' ,

2774
674

40%*
v 374
26%
1974

-1074
47%

'

3474
52 74 '

175

3%
■••.-74
13%
96%
16 V*

9%
18%

Sales tor

theWeek
•' Shares

13,100
. 800

170

1,700
5,400

, . 300
4,000

7,900

V r . 5,166
•: 22,000
^ 4,800

6,000
200

3,200
23,700
1,500

50

40

15.200

. 14,900
' "

600

,i 600
400

- 2674
6 74

'

4074

4,■37/4,'
2574
1974
*10

*46

3474

51%
175

3%

•:■■ -lit .•

13% *
< -96% -
16% :

■VfH. 8%.
18
*37% • 38

v 11% 1174 ,«C
* 8474 8474 •

r 35%' 3574
77% 77% 7,";
*9%' 10 J •
7 7%

'99 99 ~

*80 ' 1 85%
v.'vf '•'/•;. ••■ j.'""
*10 10% •;

■ *1874 19% • 4::
>*97 100

174 -• 174
- 27--—'2.7 ,-••••-'•—
• *19 51974 '••
- -r- 874 *" 9 ;• -: •

22V4 2374 ' ;

7 • 94' -95 «.<

*67 75
- 17 "a-v 17%

16,900
200

1,600
700

270
1 7,400
3,700

» 500

9,300
• 800
■ 2,600
4,200

15,700
600

• 200

v 100
330

4,000
•

60

1,400
700

38,900
280

• 600

2,900
2,100
100

.4,000
220

9,300
1,300
110

2,800
50

400

9,900
• —530

900

36,700
! . 2,700

'J 40

10

1,500

*3% 374
*16% ■ 17%
*1074 11
*10774 108%

8% 8%
23

29%
*10%
107-8
4

■

. 16%
■

;*« 'V

,■,*1774
23%

. *37

874
21%
*8574

■■V *8%
*36

.■'-■22%
1174
6774

*118
■' 1574 '

, 6
, *974
*116

127
:
12574
11774

23

29%
1174
11%
4

74
16%
43

18

23%
38 ~

r 874
21%
87

874
36%
22%
1174

68%
119%
15%
6 74
10

120 -

127%
-12574
117%

TV. ■'

, - *3%
*1674
1074

10774
874
23

2974
.*10%
11

4

' 74
1574

.18

*2374
*37 ..

*8%
*21%
*85%
4 8%
*36

2274
11

*67%
119

16

:':4 6%
93A

*116

128%
125 V.

117%

. 374
1774
11

107%
8%
23%

2974
11%
1174
4, .

V.' •'
.. Itf

16%
43 ;■
18

2474
38 v-.

9

2174
87

8%
3674
2274
1174
69

119

16

6%
974

120 ;.
129 :

125 -

117%

(r*3%
*16%
1074

*107%
8%

2374
2974
*10%
1074

,-':o 4 .A
tr n
Iff

16

is.?;?
23%
*37

*874
21

*86

874
- 3674

22 74
1174
6874
119%
1574

674
*9 74

*115%
130

125

*11674

3%
177s
1074
108%
874

2374
2974
11%
1074

,\ 474
■ 74

16%
43
18

24%
•3774

8%
21%
8674
874
36%
2274

11%
69%

119%
16 ■■'■:,
674
10

120

1311 t

125

11774

"

3 74 3 74
1774,1774
1074 1074

*107% 108 V*
8% 874
23% 24
*2974r 30
1174 11%
1074 1 074
374 4

::••*.% U
1574- 16%

18 18 74
24 24%
3774 3774

*28 74
; *3 74
*138

*173

33%
*1174
29

13

*1%
174
3074
28%

*32%
*22 74
*4474

*11074

2 74
*53 "

*54

*58 ;

hi

2874
374

13974
175

3374
1174
2974
13

174'
. 17a

3174
28 74
33%
22%

■ 46%
115

2%
55

57

6074
3»

28%
*3%

138

"173

-33%
*11%
29

,

13

1%
1%

32

2874
*32%
*22%
*44%
"11074

2874
374

138%
176

3374
1174
29%
13%
1%
174
32%
2874
34

22%
46%
115

,274 274
*5274 55
*54

60

57

60

28%
3%

139

173

*33 74
1174
2974
13

174
174
32

2874.
*3274
*22%
*4474
*11074

274
54

*55

61

*%

29%
3%

139

173

33%
1174
30%
13%
1%
174
3274
2874
33%
2274
46%
115

274
54

57

61

',*874
20%
*86

*8%
*36

2274
1174
69

121
' 1574

6

*974
*115%,
130%
*12574
*117 •

29

374
139

*17274
3374
*11%
29%
1274
*1%
1%
2974
2674
33

2274
*4474
*11074

274
*55

56

*61

*%

r 8%
2174'
87

974
3674
2374
1174
7074
123 *
15%:
674
10

120

13174
126

11774

29%
374

139%
175

33%
12

30 74
13 74
174
174
31%
27%
33%

22%
46V*
115

274
57

56

61%

t-' *374
*16 "

1074
108%
*874
2374
2974
*1074
10 74
374
74

16

*37

1774
2474
37%

ft%
- 20%

86

*874
*36

'

2374
1074
68%
123

1574
6

*974
*11574
12974
125%

*117

29%
*374

138 34
*17274
33%

*11%
30

12%
174
174

30

26

*33 74
*2274
*4474
*11074

274
-55

*56

6174
a V.

3%
1774
1074
108'A
874

2374
2974
12 '

10%
4

74
, 16%
43 V.':
17%
24%
3774

,:'■■ 9

2074
86

974
3674
23741
11%
70

123 !
1574
6%
10

120 •>

130%
12574
11774

3074
374

13874
175

33%
11%
30%
13

174
1%
3074
26%
3374
22%
4G

115

274
55

58

6174
74

'r'
,

-.v." >3%
, . *16

'1074
*108

8%
23%
29%
* 10 74
10%
4

. »%
■ '< 16

,'V:*37
... .16%

... , *24 .

3774

"a- 9 '
20%
86

*874
3674
23%
1074

, 1 70%
122%
*15%

674
974

• *115%
130

; *12574
117

,..374 '".
1774.".,
1074

109 74 ,'

874
2374

30

. -11% r ■
11 v
474 -:

; \b :
16% -; A

;; 43 /
17% /A
25 r: •

3774 VA

■'"■'- 9 "
20% f
86 ■ ■ Vr
9%

• 3674 "

23%
1274 -

7074
123

16 ^ /

','7-r-,'T •

974
120 -t '

130%
126%
117

30%
*374
138%
*172%
*33%
1174
30

1274
174
1%
30

26%
*3374
*2274
*42%
*110%

274
56%
57

*61%
t> v.

3074
3%

13874
175

33%
1174
30%
13%

'

174
174
30%
27

33%
2274
4574
115

2%
56%
57

62

hi

STOCKS .,'v

NEW YORK STOCK
"•• ' EXCHANGE : " '

-

Par

Columbia Gas & Elec No par

6% preferred series A ^^«__.100
5% preferred ____^_.____100

Columbian Carbon Co --..No par-

Columbia Pictures_^___.r No par

J $2.75 conv preferred—o par
Commercial Credit>__^__>,i>.^—10

< 474 % conv prefen-ed_ ilOO
Comm'l Invest Trust-— No par

$4.25 conv pf ser '35——No par
Commercial Solvents-———No par

Commonwealth & Southern—No par¬
se preferred series—' No par-

Commonwealth Edison Co_ —25
Conde Nast Pub Inc.-—-—No par
Congpleum-N&irn Iuc— No par -
Consol Aircraft Corp—1,,
Consolidated Cigar—— No par
7% preferred——.———100

: 674 54 prior preferred——>—100

Consol Coppermines Corp—1—5
Consol Edison of N Y_——No par

V $5 preferred—;«:!->«■.—No par\
Consol Film Industries!—i—i—11
$2 partic preferred———No par

Consol Laundries Corp —5
Consolidated Oil Corp—'—No par
Consol RR of Cuba 6% pfd—-10O
Consolidation Coal Co——,—_i—_25

554 conv preferred __—,100
tConsumers Pow $4.50 pfd—No par-
Container Corp of America——25
Continental Bak Co;.———No par

'

854 preferred——100-

Continental Can Inc—;———20
Continental Diamond Fibre—_5
Continental Insurance——-$2.50
Continental Motors——_i-l
Continental Oil of Del_ Ai—.5
Continental Steel Corp—No par

Copperweld SteeLCo——u .-—5
Conv pref 554 series —50

Corn Exch Bank Trust Co—i—20
Corn Products Refining— —25
Preferred —— —100

Coty Inc — 1
Coty Internat Corp——-1
Crane Co——— 25

5 54 conv preferred — ^100
Cream of Wheat Corp tThe)_^_—2

Crosley Corp (The)i —No par:
Crown Cork 3c Seal—A——No par

$2.25 conv preferred—'—No par
Crown Zellerbach Corp 1——5-

$5 conv preferred—A—No par
Crucible Steel of Amer—;—No par i

554 conv preferred————1001
Cuba RR 654 : preferred ——>100.
Cuban-American Sugar—:. 100

* Preferred _—-i-— .1—100-
• 57454 conv preferred———100

-30

.—5

.100

par'-
par r

par:
—1

1:

100.

par:
par

Range Since January 1
On Basis of 100-Share Lots

Lowest

t per share

, 1 Sep. 4
, 30% Sep 14
29 Sep 1
51 Mar 16

5 74 Jan 2
24 Jan 8-

16% Jan 2
'9174 Apr 29

.. ,20% Jan, 2
100% Mar 17

A. '774 May 12
; A Jun 26
21% July 31

,1774 Apr 29
174 Jun .3

-12% Apr 22
v15 May 20
'

974 Aug 15
74% Aug 19
83 Apr 20

.. 4 • Sep 11
; 1174 Apr 25
78 Apr - 9

74 Jun 2
7 Apr 14
1% Jan 3

474 May 13
374 July 30

'

474 Jan 7
. 22 Jan 21

, .82 May .2
1174 July 6

'

274 Apr 29
. 77. Apr 28

Highest

\$ per share

174 Jan 3
54 Jan 6

45% Jan 7
77 Oct 13

11% Oct 19
34 74 Oct 8

24% Sep 8
101 Jun 24
.2874 Oct 13

10574 Oct 15
1074 Oct 8

; •; ii Jan 8.
44% Jan 6

2374 Jan 6
374 Jan 7

1,1674 Sep 26'
2174 Mar 25

'11% Feb 28
89 Feb 24

9774 Feb 3

Range for Previous
Year 1941.

774
1574

,. 94

A
•' 9

2%
■ *'7
,' 874

• 8%
36%
96%
16%

. 3%

103%

Jan 14

Oct 13

Jan 16

Jan 7
Jan 8

Sep 19
Oct 10

Jan 13

Sep 3
Sep 22
Jan 15

Oct 22

Oct 16

Jan 28

21%
574
3074

-274
17

15%
874

;43
.23%
42%
159

2%
hi

1074
85

12%

Apr 29 ■

Sep 22 ,

Apr 28
May 8 .

Apr 23
Apr 29 •

Apr 29
Mar 13

Apr 24
Apr 17
Apr 17
May 22
Apr 8
Apr 17
Jun 15

Jan 2 i

Cudahy Packing Co——
Cuneo Press Inc——_—.-i-

4 74 54 preferred————.
Curtis Pub Co (The)——No

-

—Preferred_—No -

Prior preferred—i--~. No
Cnrtiss-Wright

-• • Class A——a —-——

Cushman's Sons Inc 7 94 pfd—:.
1 $8 preferred No
Cutler-Hammer InCj.—— No

574 May 1 i

14% May 9
32 Mar 27 -

10 Apr 27
77 May 19
23 74 May 20
63 Jun 25 :

874 Jun 26
5 Jun 29

88 Jun 13 v

74 74 Jan 2 7,

1

874 May 29 ;
13 Mar 14 -

00 Feb 18

hi Jan 2 >

'1374 May 19"*"
12 Jun 30

5% May 20 •

18; Jun 24

80 Jan 19 ;

44 Jan 17

1274 Jun 22

28 July 9
f 874 Jan 15
42 j Jan 7
4 Aug 31.

2674 Oct 23
19% Jan 3
1274 Jan ,5
51 % Jan 30
,'35 74 Oct 15

5574 Jan 9
179 Oct 2
374 Jan 5

\k July 15
14% Oct 20

96% Oct 22
167s Oct 9

9% Oct 23
19% Feb 5
41 Jan 8

1274 Sep 25
88% Jan 15
36 Jan 3
79% Jan 2
1374 Jan 14
9 Jan 27

140 Jun 3
^ 85 Sep 1

Lowest

I per share

1 Dec

43% Dec
42% Nov
64 Dec

4% May
21% Apr
16% Dec
96 Dec

19% Dec
100 Dec

774 Dec
74 Deo

'

3974- Deo

20 Dec
* 2% Nov

• ■13%. Dee:
'
18% Dec

v 974 Dec
77 Dec

77; 90 May

>'•■ 4% Deo
11% Dec
x82 Dec

% Dec
" 7 Deo

1% Dec
5 Deo

%•. Feb
2% Feb
14 Dec .

'

93. Dec

11 Dec

2% Dec
t 79 Jan

21% Dec
- 6% Feb
35% Feb
274 Deo..-
1774 Feb
15% Apr
974 Deo

48 Deo

28% Dec
"

42% Apr
170 Mar

2% Dec

A
11 Deal

88 Dec
■v 10% Dec

'u;.' 474. Jan
15 Dec

38% Dec
' 10 Deo-

80 Deo
v 28 Deo

v 73% Dec
174 Ma
3% Feb
72 Feb

■:.-; 41% Feb

Highest

t per share
4% Jan.
82% Jan
72 Apr
83 July
7% Oct

2874 Aug
31 Mar-

"

10474 Oct

3.7% Jan
110 Jan

,. 11% July-
, II Jan

•

6574 July

30% Jan
;■'/• 4 Jan
k

1874 Aug,
23% Dec
15% Jan
9774 Jan
103 Jan

,o-

i

'8%
2374

10774
1%

11 .

3%
67a
974
7%
30,

10674
16%
5%

10974

4074
10

45%
4%
27%
23%
18%,
5674
52%

X54

182%
4%.
74

19%
107

19

9'
2774
45 74
1574
94

47%
9874
13%
874

127%
77' -

1374 Jan 14 8 Dec
1974 Sep 12 - 12% Dec
98 Jan 26 08 Dec
2 Oct 14 - V 74 Dec
27% Oct 15 ^574 Dec
2074 Oct 15 1 16 Dec
9% Jan 6

25% Jan. 12
95 Oct 23
68 Oct 21

.18 Oct 21

D

100

100

900
■' 30

3,300
14,300
1,600
300

9,000
6,300
1,200
12,000

700
•: 900

400

, 700

3,200
200

200

90

1,600
22,900
4,600
1,300
1,100
3,500
200

7,200
500

50

6,100
300

2,200
10

1,000
200

4,300
3,400
1,100
2,900
3.800

2,100
200

200

12,400
300

200

80

200

Davega Stores* Corp —
- Conv 5 % preferred—*
Davison Chemical Co. (The)—.
Dayton Pow & Lt 474%* pfd—.
Decca Records Inc
Deere b Co No
Preferred —i——--i——■

Deisel-Wemmer-Gilbert —

Delaware & Hudson.—— —

Delaware Lack 3c Western—
fDenv & R G West 6% pfd—
Detroit Edison—i
Detroit Hillsdale & S W RR Co-
Devoe & Raynolds A—i—No
Diamond Match—i. No

•

6% partic preferred—

8,
-23

i;
100

—1

par
-20

-10'

.100

-50

100

-20/
.100

par

par.
.25

Diamond T Motor Car Co—a, _2
Distil Corp-Seagr's Ltd_^ No par

5% pref with warrants 100
Dixie-Vortex Co—_—i—i—No par
Class A ———No par

Doehler Die Casting Co No par
Dome Mines Ltd No par

Douglas Aircraft——— No par
Dow Chemical Co No par
Dresser Mfg Co- No par
Dunhill International— 1
Duplan Corp —No par

8% preferred——;- —100
Du Pde Nem (E I) 3c Co„ —20
1.' $4.50 preferred^ —': No par
Duquesne Light 5% 1st pfd—-100

Eastern Airlines Inc.— i 1
Eastern Rolling Mills— ;—-5
Eastman Kodak (N J) No par

6% cum preferred —100
Eaton Manufacturing Co -4
Edison Bros Stores Inc 2
Electric Auto-Lite (TheU—-—-5
Electric Boat— 3
Elec & Mus Ind Am shares
Electric Power 3c Light No par

$7 preferred— — No par
$6 preferred—— No par

Elec Storage Battery. —No par
El Paso Natural Gas 3
Endlcott Johnson Corp —50

5% preferred 100

Engineers Public Service— —1
$5 preferred No par

- $574 preferred : No par
$6 preferred No par

Equitable Office Bldg No par

A 2%
"

15%
A/ 8
102

i ; 4%
18%
25%
'9%

;.i •, 7
r •> 2%
'

T. afa
V1474

37

14
• 18

33%

674
16%
70

'. 774
3274
1674

> 8
- 51

05

1374
•; ;"'■ 274

8

112

10274
.120

111%

1674
2%

108

170
26

. 11

20%
1074

0
..-w

, . 74
17%
15
29

.

19%
3974
10774

Apr; 4.
Jan ,7

Aug 12
Mar 16

Apr 16
Apr 29
May 12
Apr 25
Jan 2

May 21
Jan 23

Apr 2
Oct 16

Jan ' 5

Apr 28
Apr 21

Aug 24
Mar 7

Jan 5

July 17
May 7
Apr 23
Apr 14
May 21
Apr 29
Mar 9

Apr 28
Jan 8

Feb 26

May 20
Apr 24
Mar 14

Apr 17
Jan 2

Apr .24
Mar 28

May 16
Oct 7

Jan 2

July 2
Feb 16

Jan 2

Apr 27
Apr 23
Jan 2

Apr 24
Apr 27
Feb 16

3%

1774
1174

110

8%
*24%
30

,11%
1174

'•■ 4%
■') 174
1874
37

.21
27%
39%

Jan 10
Oct 21

Jan 19
Jan 8

Jan 5

Jan 14
Oct 23

Feb 20
Oct 19

Jan 27

Sep 22
Jan ;7
Oct 16

Jan 27
Jan 19

Aug 24

1% Apr 17
40 Apr 28
46 July 27
47% Apr 25

■A Feb 21

934 Feb 9

2174 Oct 14
8674 Oct 13

i 9 Feb 13

36% Oct 13

> 23% Oct 23
1374 Jun 6

7074 Oct 21
124% Jan .3

il674 Oct 13
7 Oct 23

10 Jun 20

120 July 27
144 Jan 2

126% Jan 7
118 Aug 6

3074 Oct 23
374 Oct 6

141 Jan 7
176 Jan 13

34% Oct 8
,15 Jan 21
30 % Oct 20
1374 Jan 5

, ..174 Oct 2

f 174 Jan 8
35% Jan 23
3274 Jan 23
33 74 Oct 21

2674 Feb 18
49 . Mar 16

112 Oct 9

,374 Jan 5
66 Jan 30

73 Jan 5
83 Jan 17

7k Oct 17

6%„ Dec
24 , De«

80 ... Den

42% Feb
14% Den

V'; 2%, Den
14% Dec
6% Apr

109% July,

15 74 Feb
27 Apr

'■'-; 9% Dec
6 Dec

:>;■ 2% Feb,
?■: V* Sep

1674 Dec

% 12% Dec
21 Dec

■; 33 Deo

6% Apr
; / 1274 May

; 65 Dec
7 * May

% 3274 Deo
17 May
x974 Dec

, 59% Dec

y11174 Sep
1274 Dec

274 Dec
6 Dec

105 Aug
136% Dec.
.120% Feb !
111% July

24 May
1% Dec

120% May
160 , Apr
27 Dec

14% Feb
17% Dec
10 Dec

% Jan
74. Dec

27% Feb
23% Feb
26 74 Dec
21% Dec

39% Feb
107% Nor

2% Deo
64% Dec
69 Deo

7474 Dec

A Nov

July
Jan • >

Jan '!

July
July
Jan •

May
Nov

July
July
.Jan

July
Aug i
Nov

Jan

Sep 5
Sep 1 f

Jan '■

Nov

Jan

Jan

Sep
Jan /
Dec '

Jan

Jan

Jan

Jan

Jan

Jan

July V
Jan

Jan

Jan

Oct

Jan l i
Jan,
Nov -

Sep
Sep »

Deo

16% Jan
25 Jan

99 Deo
• 174 Jan
45 Jan

34%. Feb
1074. Sep
2974 Jan
90' Aug
47% Mar*
20 July

5% Sep
18 Sep
11% Oct
114 Jan

2874 Sep
30% Aug
1874 Jan
14 July
6% Aug
% Aug

23% Apr

20% Sep
29% Jan
41* Jan

1074
18%
66

18%
37%
.23%
17%
79

141%
23%
674.
10%

117

164%
127
118

Jan

Jan

Jan

Nov

Oct

Jan

July
Jan

Jan

Jun

Jan

July
Jan

Jan

Deo

May

34 Jan

5% Jan
145% Sep
182% Jan
36% Jan
17%: Sep
33% Jan
1774 Jan
% Aug

474 Jan
39% Nov
36% Nov
3474 Aug
33 July
47% Sep
113 Oct

7 Jan

8074 Apr
83% July
89% July

% Jan

For footnotes see page 1479.
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NEW YORK STOCK RECORD

Saturday
Oct. 11.

$ per share

OV-T 9%
9 g i/4
40% 40%
"3% 4 V'B
>5 : " 5%
26% 27
*% '■

Monday
Oct. 19

$ per share
9% 9%

LOW AND HIGH SALE PRICES
Tuesday
Oct. 20

,$,per, share

9v4
40 Vt
"3
53

.27 >.'
*%

7.8'

9'"{4
40%
4Va
6 Va;

27

;-t> •,:

9%
9%
40%
*3%
<>•' '

27 <4

9%

9%
41

4Va
0 Va

27%
:u.ir.

Wednesday
'

Oct; 31

t per share
9 7/a, 10 .

9%
40%
*3%
6

27%•
'

1 .

9%
40%
4 Va
6%
27%
1

, •." '*>■'

Thursday
Oct. 22 /

$ per share f

9% 10
9%

41 Va
4 Va
5%

28

1 >*

9%
40%
*4

51a
2714

Friday
Oct. 23

f per share

9% . 10 Va
9%

41
4

5%
28

«1j:

10

411a
4 7

6

28 Va
■' 1

>33%

i *6%
'■ 77,/
*22 _•••

*10%
*37a

■

14 V/
*80 Va

34 ,

23

7»4
'

77 „•

221

11%

■ 14/

84

34 34

22% 22Ta .

"•6%
*75 ■«

"22

*10%
4

VA
85

:22Va
11%

'•'."4

10% -TO'A-
• *4"0%'i/'41%'
19% "19%

<■102 : 102%
.32% 32 V4
*■12'% .12%
"94 i' '97Va
25 Va 25 Va

> ,13%., 13% . 4".

•> *80Va- >84.->- v

"10% 10% /
■" :»40%^ :-4i% ;
» ; 19%. 19% ;

« 102 Va 102 V'a 7.
:• ;*3i% 327» ; •

• ;• 12 %• '12% v:
- *94 • 96 ■ ,

.. >25% v.26 " ;;

*17%
'

>3%
""'*30%
, .>9

; *36

111%
*121 ,

16%
*6%
*39%
>37 7-'

. *17 ;»:■
*93'/a

19

3%
31%
-9%
'37 , ,

'11%
125
-16%

• 7

44

38 •

-17%.
'94

1*17%
1

"3%
>30%

9%
*36 *

••>■11%'.
*121 i.r

• *16'a"
*6%
*39'A
37

1

17%
'*93%

19va:
■ 3%
31% .

*,'• 9VV -
"

37->:
,ii% >
125 :
16%
7

. 44'."/■ %

37
17 VA ..

94 ;

'

34

23

v *6%
'.*77 •

. 22%',.
*10%

■>•■■ 4
>; 14

X79VA

•

*10 ■

41" i 1

; 19%

*101 VA
i, 32%

- .12 Va
*94

■

25 Va

* 18 Va
3%

•.,'..31'..;
*9Va

■'V 37- -

% 1.1%'
*121

16%'
'

v 6 VA
*40 •<

36%

17%
94

34

23'A
■ 7 VA
85 ;
,22Va>
11%
4 Va

.14 ,'%■
'79%:

10%
,41 •:

20 ;
102%,
32%,

• 12%,.
•97 va:

.25%;.

.19

3%
31
9 VA

.37 .

'ii%;
125

16%'
•6%

-44

36%
17%,,
95 ■

34 .34 VA
23 VA ' 23%

; *6%
> *77 -

;>■ .22%
. *10%
"» 4 s. • - ..

A'/ -14%* 14%
'

79 - - 79

7%
85 .

.22%
11%
4

34%
23 VA

- 6VL»
*77%
"22VA:
11%
*3%
*13%.
*75

34% 7<",
23 VA
6% "

85

22'a
11%

■ "4 VA'1
-14 VA;,-
80 -

34'A'347/8
23% 23 Va-
*6% 7 VA
*77% 85

: lovA IOVA
'

41%- 41%
19% . '20VA
102%, 102%

V -32... 32VA
12% ■ 12%

: .*94 . 96 W

v*-;. '25* .; 25 {:

:'';>17%.:18%
• * 3% 4

v.: *30% '.31VA
9 VA 9 VA

.'.. 36 37 ;.

; * n VA- llVa
I* *121 125 V
'

16 16 •

*6% 6%
v 40 , 40 *

■,v :■:. 37 37 %'•
17 7 A 18

•: 94% 94VA

10% 10 VA
"41 41W
^20 20 Va
102% :4027/2- "
-31%' 31%
.12% 12%
-*94 96

*24 VA 25% '

22

,'*u
: • 3%

. .14

*76

• 10%
t'40.%
.*20

*'102 '

30%
'12%

; 94'
*25

'22 VA-
, i'1%,

27a"
,•14 ,v„

80%

11 %
*4.1 VA"
20 VA
1937A t

, 31%
■ 12%-

. 94 .

-25 V-t

*17:!A
'

'4 •* *

30%
*9
"36 '

; ."livA"
125 '

"

lfi:5a
6%

*39 VA
37
•18

- *93%

: 18 VA
•' 4 VA
30%
9%

37 .

irvA
125 TV
17 i
6 VA
44

, 37 iif-
18 •

95 VA'

."17%:18VA,
-

-,4 r- 4'VA

♦-30%. 131 %•
OVA-;- 9%

i 36 w>36 U
,/';:.114AV 11V4.
"125 /;-128%

17 -17 VA
>"*6% 6%

■ *39-%'-fi.44 •

*36% ! : 37'A
*17%;.' 18 >
*94%/ 95 VA-

Sales for
the Week

r Shares
tl 18,400

78,100
3,400
100

'

5,900
'

2,500
200

1,000
1,500
100

20

900
- 100

1,000
; s 800

•■: 200

2,900
1,200
2,300
: 390

1,400
3,500
100

; 400
'

1,100
; < 70
; 400

-700

i;ioo-
20

1,570
300
20

1,000
1,000

80

stocks '

new york stock

, ' exchange i-
Par-

JErie rr common No par
Ctfs of benef No par
57c pref series a 100

Eureka Vacuum Cleaner __5
Evans Products

ex-Cell-0 corpi-„u— —-3
Exchange Buffet Corp,^,liw.»$2,50

Fairbanks Morse St Co—par
Fajardo Sug Co of Pr .Rtfeo_. 20-
Federal Light & Traction —,^15
$6 preferred—— —no par

federal Min & Smelt Co-^ —2
Federal-Mogul Corp —

Federal Motor Truck-—^mLNo pat
Federated Dept Stores—.. No par
■>VU% conv preferred-/-- —100

Range Since January I.
On Basis of 100-Share Lota

t

.—li
—$2,50

10

■iv

2% 2va
*1% • 1%

, • • "OVA - 9%
19% 19%

. -3 VA ; 3 VA
••" *7% ' . 8
'

, *9 9VA
*49% ,52Va
*6 : 6 VA

*103%'105

38% 39 VA
. *5 ,- 5 VA '
*120% 121%

4VA 4%
3 , 3'a
"«% 9
•78VA 80 Va
*19 . 19%

*128VA 130
29% 29%

2%
1%

' 9%
V 19%
"

3

*7%
, v. eg .

;:*49%
" '

^0'"

"103% 105

2%
1%
9VA
19%
3%
8

9'a
52 VA
6 VA

*2%
1%

9%
19 V»;
3

*7%
9 Va

6

2%
2

•9t»:
19%'
3 VA
8

9'.A
62 VA1-
6

"103% 105

33%
"114./

1VA
—*83-

"81 VA
♦126VA
40%
125 VA
*16

2%

*13%
4VA

*102 VA
6 n...
' iu

. *14 f

*103

.33%
115/
Hi

-88—

/ 3£TVA
'*:■ 5%
"320», a
; . *4 "'.-•.

"V *3 /
■'1 8%
•79%
"*19V«
*128 VA

29%

i 33%;
"114 ff

1 VA
*83

39 VA
5' A

121%

4%
3VA
8%
79 VA
19%
130
29 7A

- 33%
115"V'

1:%
-88—

83
128-
41
125* A
• 17

*28%
17%
'9*/a
64%

14 VA
«'• 4 VA
103

,.;:'%
! 14 Va
1067a

%
28%
18

93«
J 64%

*81
"126

40%
125 VA

,'*16 «.i
! • "2VA-

*13%
•> 3%

*102VA

. - %fk
*13%
*104

;
f»
Ml

28%
•*17%

9VA
- 64%

82

128

40% •

125% '

.17

2%

14 V A
V 4

103 o
■ ,% ">

14 VA
106%
■• • -ft /'•
29 VA
18%

9 VA :
64 VA

39%
• 5Va
"120VA
*4
• 3 VA

'. -A- ,■8%:
79 VA
19%

128 VA
29%

; ! -,'V . v

' 34'A
"114;/

1VA
*03

81%
"126

40%
125%
-17 - ■'

--■*2VA

40 .

5VA
i2i%;
4%

3%
* 9 "

79 VA
19%

128 Va
30 VA

•34%
115VA"
1%

-88-

81 va
128
41 VA
125%.
17

*Z%
• 1%
9%

•19%
3 V'a •

*7VA
9 VA

*49%
6 >'■.

* 103 va

40 :
*5 VA
121%

v.- 4V*
3 Vt
8%
82

19 Va
*128va
30

• 34'/A
*114 •'

1V4
♦83
83

126 i

40%
125%
*16 /

/■• -2VA

2%
2

9%
• 19;%

3 Va
■ 8 '

9 VA
52 VA

■f. 6 VA
105 !

; 40 VA
5 VA

122 * ,

4Vt
3 VA
9 ,y
82

19%
130 !

30%

34%
115 VA

1 VA
88

2% .2%
1% - 1% '

' *9 VA -• -9%- --/
19VA --19VA - •

■ 3- - 3VA ;
;■ - *7VA 8

•> OVA" • 9VA:
*49%- 51 .. -

■. 5% 6 va;./,-1
*103%-105- *

2%
*1%
*9Va
19 V
3VA
8 „

9 VA.
'49%
6

2%
1%
9%
19%
•; 3%
8,

9VA
51 a

:; 6

103% 103%

83 VA
126

41%
125%
17 VA
2V4

40 i 40VA
5 VA. • 5 VA

"120VA 423
v *4 4VA

3 VA - 3%
8%V - -87«

*78 * 8IVA
19% - 19^8

"129 130 VA
20VA 30%

- - 34 VA 34 VA ■

• ~ *113% 115 .v
' '■ 1 VA 1%

^83- 88

: *82% 85 .

. *126 -127
• . 41 — 41%
■./' 125% -125^a

17% - 18 V.
.'••• *2 VA - 2%

39%
''

tM 5 VA ■

."-*4 •■ ■

. *3 ,

8%
/ -*78

19%
> *129

; 29%

;
. • X34 VA
113'Va*

'•• ' i 1V4
-*83

40 VA
5VA ':

124'.

..4VA
! v 3'/4
' 8%
80%
19%

130 VA
'

30

.;34% -

! 115;
1 .1%
83

a: , 700

5,500
' 1,400
«■■>••;■■■ 510
/ 6,900
• A -100

800

- 600
- • 100

5,200
V; 1,400
v - 130

600

A 800
• 1,800
.i : 150

. 700
V'-10
i - 26,000

i/; 3,100

A ; 3,400

Ferro Enamel Corp_^—
Fidel Fhen Fire Ins N Y/i,.
Firestone Tire & Rubber

4>% preferred series A 100
First National Stores No pat
Flintkote Co (The)/ ./%-Wo par
•' $4.50 preferred//- z: Nopar
Florence BtoveCopar

Florshelm Shoe class A/ -.No par
Follansbee Steel Corp_./._.._»—10

5.7c conv preferred- ——106
Food Fair Stores
Food Machinery Corp»i_/J-. ./10j
Foster-Wheeler -^//_./-J/__/...i.lO-
! $7 conv preferred—/; ..No pat

• ■* 0 7c prior preferied—L- —25
Francisco Sugar Co., —No par
F?k'n Simon A Co Inc 7 7* pfd 100
Freeport Sulphur Co_ —10
Fruehauf Trailer Co_^../—.^.1
;? b% Conv preferred———100

Gabriel Co (The) cl A——No par
Gair Co Inc (Robert) 1

. 67c preferred—;— _-20
Gamewell. Co (The)^-^—i._No par
Gar Wood Industries Inc. ...u_l
V» 57* preferred—/ —10
Gaylprd Containen Corp—- _5
«. 3% 7c ,conv preferred—>_ —50
Gen Amer Investors No par
/ $6 preferred—L_.—.—No par

—5

-5

par
.-5

par
par
.100

parn
.100:

par

://„Nd

-No

-No

—No

—NO

85
: . -*126 ■

1 40%
v../ .125%:

;;«m * 19 VA
2%;

85

127.

41%
125%
20 '

.2%

14 VA 14%
4 '■ 4 '•/

103 103

hV - .iV :
14 ; 14

*104 106%
. o. 11
i«; iti

*28%
. 29VA.

A 18%; 18%
9% 9%

• 65 65

A 14
/,,, 4

*103
'

ca,
Itf

14 ;

14 VA
t;i 4

104 i

, - VA
14V4

*104 106%

*%
*28
18%
*9 VA
65

*14
4:

*103

14 VA
;/ 4 ;.;
104 V A

1 «\

/ . T8

29 VA
18%
9%
65%

14 14

'105 106%
HA U

*28 29 VA
-18 VA 18 Va

9VA 9 VA
64 -/,« 64%

. : 14 /•,,'14
.4 ..'•/; 414;.

*103 104 va
* va

' '

14

• 14 VA 14 VA
14% '■ 14 31

*104 v 107Va
'

f4%
4%

*58%
5

'*53

14 Vi
*39VA

14%
4VA;

CO
5

55

14'A
41 Va

•14% 14% V"

'*14% ' 14% %
*104 107 VA

'

••*i3%'.::i4VA:>;
; •' 4 VA 4VA ';•/•
*58:!A CO

5 5VA
*53 ' 54VA •

14% 14%/;
" 40 VA 40 V A :

T'/:'.;:. *i!S : %
i *1% ITa

*73% 75 %
23% 23'A

t: * 79 VA 80V a

i;:',' 22 ■ •/. -22.:
s, *86% 87%

3 VA 3 VA

"75VA 78

'a

4sA
*7 Va
8 VA

28

*24

18 VA
24

4%
8VA
8VA
28%
25

18%
24%

. / r
*1%.

'"73 VA
23%
80 VA

; 2i%,
/ 87%:

3'A
*76 4

*4%
*7%
*8%
27%
*24

18%
24

:>.!%
75

24

80 VA
22

'87%..
3VA
78 ,

1

4%
8VA
8 5 A

27'*VA
25

18%
24 V A

*24 va 24 va
138 138
*60 65

."29% 30
13 VA 13%
*11 •

*12VA
*23-8

,*79 *

11V A
12%
2%

80 VA

24 24

138 138

*60 65

.30 30%
T 13% 13%
•*11 < 11VA
.'*12% 12%

*2VA 2VA
80% 81 t

- 14VA
14%

*104 •
f 13 7A
- 4V«

*58%
•"/"■' 5 ; ;

*53

14%
*40

'"r 17 a

*74
' 23%
/ 793A

'

22VA.
',*87"VA'
-

v3%
■"-•77 .

.1«
■ in

4%''
-

*7%
8%

27 VA
*24

18 VA
24

24 VA
137%
*60.

30%
13%

'*11:.'

12%
2 Vi

*80
*3% 4 3% 3% 3%
*30

'

30 V 8 30 30 Va ; 30

*21 • 27
'

*22V> 27 *22%
*32 34 **32 34 *32

*11% .12% *11% 12% *11%
•8% 8% *8% 87a 8V«
*98 ; 99% *99-, 99 Va .'*99:

14VA •

15:%
107 VA.
'14 '
/ 4Vi---'
60 '

5 :'"
54 VA
15 VA.
45

1- 1% •
75. ::■>".!

.. 24. -y
79%'
.22%'
-89VV '■
3%

1

5

8

8%
27VA"'
-25 :
18%
24 VA

24%
137%
65 ' .

30% .

14
ilVA
12%/
2%

81: i

3% ,

30VA"

24 • r

34- v
12 va

: 8%
99 v a'

14 VA

> *104 -

13% J
4 VA

59 Va
5.

>'.. 54 VA

v .15 VA
*39 VA

'■r-A. A

4 17%/
, • 1% *:

: *73 ' a
23%'
so >'-./■

.; 22vi;
v «88: r

3%

;-,'■" 78
■■■•A.'
.... 111

J
47/8

. 8
'■ 8%
27

' '

24 •

18 VA
23 Va

! 24
• 137%

*60

30%
13%
"11%:
12 va;

" * 2 VA
: 80 :

. .3%
30%

14%
15%
107 VA
13%
4 VA

59'/a
5%
54 Va
15 Va
.45 ^

1%
75 '

24%
80 VA
22%

3%
78

■ 1 >
5 Va
8 :

8VA
27

25;
18 VA
24

24

137%
65

30%
14

11VA
12%

2%
80 VA

■' 3%
31VA

14%:;
^ *15 :
*104//

v/3.3.%/'
4VA

*58%
5

*53 •••:•

15 VA
- *39%

• . 1%

*73'A
■—24-- .■.

*79Va
22

- * 88 VA
- "SVA-
"77 VA

47a
•

*75„
8%
26%

.• *23 VA
18%-
23 VA

14% /
'• 15 VA •

107VA
13%" :

•

- 4:?A
59 Va'
5- •. ;•■:

55

15 VA
45

1%'";/
- 75

•24VAV7
80'A-
22?ni:f
89%/-;
3%-'/

79 ;-y'-

1a.-J"
4% v>

8 V«
■' 8% ;/
26 7 n
24 •

18 VA
24

"105

», : VA
*28 -

'■

"i.. 18%
..-*9

/ 64VA

. 14 VA
1'5 ••.

iVl04./;

: Ill

14

10B7/a
/

, va
29 VA >'
>18%.
'9%,

>64%

; . 400

, " 50
19,600
1,700

t ; 400
< >30°

■

, 1,800
10

500
*

700

1,200
200

,c ; 1,000
/// 800
/. €50

Gen ,Amer Transportation
General Baking—/—/.
$8 -preferred z

General Bronze Corp..../
General.Cable Corp/..../,
:'i' Class A .//.«...
, . +7% ' cum preferred../_.
General Cigar Inc/_._ /
7 7c preferred././——

General Electric Co

General Foods Corp.—, No par
% $4.50 preferred././...—.No par
Gen Gas Ac Electric A... No par
$6 conv prefcrrcd series A.No par

General Mills.... ; .....No par
1 5% preferfed__/.__._^_ 100
General Motors Corp.. ........10
i $5 preferred No par
Gen Outdoor Adv A .....No par
; .Common....././/..... .No par

Gen Precision Equip Corp.../....*
General Printing Ink—_..._/—.1
;, $6 preferred.———./.No par
Gen Public Service 10c
Gen Railway Signal. No par

6 7c preferred./..———....100
Gen Realty & Utilities— 1
$6 pref opt div series... No par

General Refractories—..^..No par
General Shoe Corp/....—/_1
Gen Steel Cast $6 preferred_.No par

Lowest

S per share-

4% Jun 4

3"% Jan 2
32 Vi Jun 2
lVaJan 2>

'4Va Apr 24'
20 May 20
H Jan 23%

27% Apr 28
1 19 Jun 30•

6 Jun 22
69% Sep 10
20 Apr 18
8 Apr 15
3 Jun 3ff
11% Apr 28 i

76 July 30 ;

7% Apr 21
29% Apr 29
-13% Jan 3

-87VA Apr 27
29% Apr 30

V 9 V, Jan 2
86 May 14

--15 Mar 27

■ 18 Apr 21
3 May 22
28 r Aug 28
8% Sep 30

1 27% -Mar 14''.
9 V, Apr .28

114 May 28
14% Sep 26
5 Jun 13

38 Oct / 8

27 Apr 29
/15%Apr -24
85% Apr 10

1% Jan 6
1% Jun 23
8 Sep 28

>16 May 8
• -2% July 3

6% Apr 23
8% Apr 17

1 51 Feb 13
3% Apr 25

98 Mar 11

35 Sep 12
3% Jan : 2-

,106 Apr 28 ;
, 2% July 31

2 Sep 11>;
/; .6% Sep 16
71 Sep 8

• m 16% Apr 25
.120- Apr 29..
21 Va Apr 28

Highest
I perisharfi ,

10 V» Oct 23
10 Oct 33
44 Jan 27

4% Sep 18
6ViOct 211
28% Oct 13
1 Oct 21

37 V* Jan 16
29% Jan 29
8 Vi Jan 5
93 Jan 31
24% Jan 16

11% Oct 22
4% Feb 4

18 V« Jan 7
87 Jan 6

11% Oct 23
41% Jan 3
20 Va Oct 8
102 Va Oct 22
39 Va Feb 3
13 Vi Oct 8

96%.Jan 15
25% Oct 20

Range for Previous
Year 1941

21%
5V«

■■36%.
11%
-37 ;

12%
134 Va
17%
10 V*
45

38%
19

95

Feb 5/
Jan 13
Mar 19
Jan 30 •

Oct 13 v
Jan 26 '•
Feb 21 r

July 14
Feb 7

May 27.
Jan 3

Jan 3

Aug 4 1

Lowest

I per share

,4V4 Dec
2% Dec

30 Va Dec

1% Dec
4 Dec

21% Deo

A Deo

32' Dec
16% Jun

6% Deo
BO May
19% Dec
8% Dec
2% Apr

• 14% Dec
88 • Dec

8% Dec
34% Feb
12% Deo
90 Dec

31% May
8% Dec

98 Dec

16% Deo

17% Dee
3% Dec
21 Jun
9 Dec

24 May
. 9% Dec
105 Feb

2% Feb
36 -May
32% May
18 Dec
93% Dec

2% Sep
2% Jan
11 Ja,n

21 Jan
• 3% Jan
< 8% Oct
10V4 Feb
52% Jan
6% Oct 13

104 Jan 5

1
3
3

20

5
13
20

22

46% Feb 16
5 Va Oct 14 •

122 Oct 21
4% Oct 17
3% Oct 10 !

9% Jan 14 1.

90Vi Feb 4 1

20 Mar 2 >

128% Oct I
30% Oct 21

x 23% Apr 24 : 40% Jan 5 f
111% Apr 29; ■ 116 V« July 24 i
; % May 13 1% Jan 15
-61-—Mar 25—102—Jan Q .

64% Apr 29
,122 Apr 16
30- Jan 2

122 Apr 10
13% Aug 31

: 1% May 13

10% Mar 11
3% Sep 17

99% Aug 25
; A Jan 2,
>10% Apr 27
101 Apr 23

% Mar 26
23 Mar 11

14% Apr 28
8% May 27

>55Vi Jun 12

85 Oct 23

131J/2Feb 10
41% Oct 13

128 July 29 <■
30 Jan 3

, 3V# Jan 6 •

14 Va Oct 10 >
5% Jan 31 /

109% May 13
% Jan 3

14 Va Oct
107 Vc Jun

% Oct
29% Oct
19 V4 Jan
10 Feb

79% Jan

1% Deo
1% Apr
7Va Apr
15 Dec

2Va Dec
6 • Apr
8% Dec
47% Jan
4 Apr

101 Jun

39% Dec
3% Dec

115 Dec

2% Dec
2 Dec

6% Dec
73 Va Feb
16 Dec

118. Dec

24% Dec

-33% Feb

112%; Jan
% Jan

_38-^ Jan

9,
5

13
19

5

7

19

.431

59 V4
.4%
«"■» *53 1

15%

:>/,40%;

kk^•' ' M Ta
/>>>75>/;
'. 24'/u •

."■/■;■ 79Vi'
//^22%.'-

- 89 Vt '
U.j: 3V'4

'

*77% ;•

,

'/• 47/8

;- 7%;
8%
26%
23%
18VZ;
23%

• 14% "/>/;
15 Vi. ■;';' f
10T%>'>F
13% ";
/ 4%;
59% >/>:.:,
'/ 5..:
55 •• •;•■/

15% ■•;/'>
42 /;-"V

'

i.r-

T%
75

24'Va
80 V4
22 Va
90.;

'

3%,

79;'

r ,1

2 -ir
:

• 7%
8% •

26%
23%
18% ;

24V4

"

*24 24 Vi ,

".♦137V8 137%:
*60 65

30 V'4, 30 ' a -

. 13%:. 13%
- *11%..'

12Vi

22%"
*32

>11%
a7»;

*99

22%
34 •

12 Va
• 87«.

99%"

:,-2Va.
*80

37«;
31%

*21
.

*32

*11%
8%

*99 .

llV/..,.»
i3 Vi j..

si; ,

4Vn ,

32%

26

34

l2Vt
8%:"

99 V it

24 Vn 24Vi
137% 137%
*60 65

29% .30
13% '14 ?

>11% .. 11,Va
13

■;2%'
81

■;• 4.Va r

32%.;

13 •

.2%
81

... 4%
33%

*2ire 27
*32, , 34
*11% 12Vi

9 • «' 9 Va
100" ".• loo

2,100
J 900

900

.7,900
300

2.100
100

3,000

>-300

1,500
1,500

. 50
: 5,900
>/ 900
r" 8,000
> . *.390
> 2,900

30

18,600
5,300
200

1,900
/1,300

'.600

.1,800
11,200

1,200
10Q

2,000
'10,600

"2,900
800

/ 80

13,300
'5,400

100

>600
20

General Telephone Corp/ ^Z-
Gen Tinie Instru Gorp/ ..No
i 6 7c " preferred./....j..—
General Tire & Rubber Co ...

Gillette Safety Razor /'—No
$5 conv preferred ;._.._No

Gimbel Brothers No

$6 preferred... ; No
Glidden Co (The) No
i Vh 7* cony preferred...______

Gobel CAdolf) .//

Goebel Brewing CC%__Z-_z_..Z/-_
Gold & Stock Telegraph Co.—
Goodrich; Co (B F)/.././ No
t 5 7c preferred—No
Goodyear Tire & Rubb/_^/ No
V $5: conv ipreferred—_//__No
Gotham Hoslery__i._____a_.t_No
Preferred ...

Graham-Paige Motors./ i
Granby Consol M S & P
Grand Union w div ctfs.....No ]
Granite City SteeIa_/_v._._..No
Grant (W T) Co

5 7c preferred...-
Gr Nor Iron Ore Prop. _^No
Great Northern preferred~-^_No

.Great Western Sugar /..No
Preferred

Green Bay & West RR_._
Green f(H L) Co
Greyhound- Corp (The) __//__No
, 5% %i Corw preferred-/^/ a—
Grumman Aircraft Corp_/_:__

; Guantaname Sugar__an.*_.
/ 8 7c preferred
Gulf Mobile & Ohio RR—_

: $5 preferred/

.20 >>i 13% Mar 30
pat - 11 May 21=
.100 >101% Sep 21
...5 ' ; 7% Jan 12
par / 3 Jan 2
par x40% Mar 31"
par 4 Apr 28 "

par 50 May 4 ;
par 12% Sep 8,
.50 > 37% Jan 2*

...1 Vi Jun 15
-.1 1% July 28-
100 74 Apr 30
par • 13 Jan 2
par 56 Jan 8
par; ^ lO V/ Jfin 2
par > 60%-Jan 2
par ii '1% Jan 20r
100 x58 Jan 7

r

-i A Sep a*:
..5 4 Sep 10
pari'6 Mar 3
par 6 Apr 25
.10 22 Va May 4
.20 23 July 23
par 14% Jun 19
par 19% Jun 22

.^.No pa
10

No pa
.No pa

H

Hackensaek Water l z-—25
7 % preferred class- A— z__25

Hall Printing Co. ;— 10
Hamilton Watch Co../ !.—rNo par

t 6% - preferred..—: ...100

1 Apr 28
Apr 21
July 16
Apr 24
;Apr 25
:Mar 31i
t May 20
i May 22-
;Jan 2

1 Jun 3
Jun 2

19% May 21
29 Apr 11
8% Mar 16,
8 Jun 25,
95 Mar 11

20 Jan 5
16% Jan 16 i
110 Feb 24 »

14%' Oct 14
4Va Oct 23

59 Vi Oct 23
5% Jan 20
65% Jan 27
,15% Oct 23 ,

•44 Feb 4 4

U Jan 30 t,
• 2% Jan 29 >
82 Feb 13
'25 Oct 9 .

81 % Oct .,13 »
23% Oet ; 8
-90' Oct 23

3% Oct 20 ,-

79; July 27
1 Feb 2
5¥2 Jan 9
8% Aug 21 1
8% Oct 8

31 Jan 13'
25 Feb 3

18% Oct 13

25% Feb 27

28 V4 Jan 27
143 Jan 14
60 Sep 23
33% Jan 3
,14 Oct 20 .

:il5iAug 31 ;

14.% Jan 6 j

. 37/a Jan 29 ;

86 Sep 28 .

4% Oct 23 ;

33% Oct 23

25 Feb 11
33 Jan 5

: 13 Aug 22
. 10% Feb 6
,100% Feb 7

78 V4 July
125 Dec
28% Dec

121% Dec
*27% Deo
• 3 •' Sep

- 4% Dec
105% May

& Nov
a: 9 Dec

98% Jun
% Nov

16% Apr
14 - Dec
8% Dec

•

46% Jan

Iff Deo

13 ■ ' Dec

102 ; Mar
> 6% Dec

2% May
34% May
4% Dec
60 Feb
11 Dec

35 > Dec

A Dec
•2 / Dec

• 80 f Dec
'

11% Apr
54" Dec

; 10 Dec
59' Dec

1 Jun

25 Jun

% Dec
3% Dec
-6% Dec
5 • Dec
28 Dec
23 Mar

12% Deo
18% Dec

19% Jan
135 Dec
42 Mar

29% May
9%. May

-10% Jun
10% Dec
., IV4 Feb
13 , Jan
1% Feb
9 Feb

23% Dec
33 Feb

, 8 Va Dec

.8% Dec
, J.02, Dec

Highest
I per, share

10 Aug
7% Aug
42% Nov
3% Jan

8% Jan
303% Jan

% Jan

45% Jan'
24% Mar
13 Mar
100 Jan

26% ^uly
14% Jan
4% Jan

27V« Sep
, 97% 'Jan

16 Sep
45% Sep
18% Jan

105 Jan
V 42% Jan
•16 V» July
103 Nov

33% Jan

25% Apr
"

7 Jan
35 Deo

f

'13% Jan

> 32Va .Sep
: 20"% Jan
132 Jan

9 Deo
46 Jan
41 July

. 23 V* July
99 Aug

2% Jun
1 2% Sep
12

h Nov
23 Sep

• 5 V4 Mar
- 8; Mar

i 12 Va July
• 53% May
5% Oct

104 Sep

55 Jan
1 7% Jan
144 July
5 Mar

• 6% Jan
; 157/» Jan
97 Sep
*22 Oct

130% CApr
35% Jan

>42% Sep
'117% Aug

1% Nov
404 Nqjl.
91 Sep
132% Jan

' 48% Jan

•127% Aug
48 Mar

4% Jan

•,:>■; 7% Jan
110% Nov
; 1 Va Jan

'

16 Vs Jan

106% Jan
% July

25 Dec
> 29 Va Jan
11% Jan
80 Va Sep

;• 24' Aug
f 22 Jun

112; -Dec
14 Va July

• 4%- Sep
54 Dec

9% Sep
74% Oct
17% Sep

4 46 Jan

2% Jan
.>■ 2% '■Sep:
: 91 Jan
.21% Nov
74% Oct

>20% Sep
4 90- Jan
> 3% July
'68'A Nov
i-...

: 1 Ye Jan
6% Jan

; 13% Jan
■' 12% Jan
36 Va Jan
25Vb Jan
18% Nov
28 Va July

28 July
144% Aug
54 Dec

36% Sep
; 14% Sep
11% Apr

?T8% .Sep
f 3 Vn July
55 Dec

: 4% Aug
23% Dec

v 33 Jan
38 Mar

. 16% Jan
, 15. Jan.
,108 July

For footnotes see page 1479.
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Saturday
Oct. 17

I per shart'<
*100 >4 101 Va
144 14 Va

*132

*3%
*85

*7%

;
. 1%

*914
64

*56

*150

*124
*66

*1314
41 Vi-
*94

*13%
144
*254
6

*14

*113 4
22%

*384
10

38 3 4
*104%

*34
334

*1

*4

204
4%

*Yi

137

44
90

8%

14
92

6 4
60

156

13 4
69

1334
414
964

16

144
2G

6 Va
144

117

23 4
39

104
38%
1044
3%

334

14
4%

204
4%
1

Monday
- Oct. 19

■

I per share

*1004 1014
*144 15
*132 137

*34 44
'*85 90

*7% 84

LOW AND HIGH SALE PRICES
Tuesday • Wednesday
Oct. 20 Oct. 21

<•' *14

91%
64
584

*150

*124
674
134

*404
*94

*13 4
- *14 4

*254
*6

14
* 1134
x22 4
*38 4

*9%
384
104%

*34
32%

-.*1

*4

20

14
91%
6 4

58 4
156

13

674
134

424
954

16

15%
26

64
14 4

116
22%
39

104
384
104%

3%
33

14
44
20%
4%

a

$ per shan

*1004 101 ■•■■■

*144-15
*132 137
*3% 44
*85 1 90

*7% 8%

1% 14
91% 91%

I per share

101

15

137
4

90

8%

1UU 7£

*14%
M32

,*3%
*85 *

*8

6 4
*56

*150

12%
68

*132('a 135
41% 41%
*94 • 954

64
59

156

12%
68 4

*13 4
; *14 4
26
64

*14

*113 4
224
*38 4
10

39

*103 4
3%

*33 4

1

. *4 4
20%
4%

8 4
21%

364
4 4

*11

11%
28 4
*91

155

. 66

11%
*6

X204
*105 4

7%
61a

140 V4
51%
160

16

15%
26 .

6 4
144

115
23 4
40

10 7 8

39 4
104%
, 3%.
33%

1

44
21 ;■

, 4%:
1

8%
21%
36%.
44
11%
12%-
28%
-93

155

66 v

124
* 6%

20%

1084
i 7%
7

141 r.

52 4
161 1

14
914
64

*56

*150

*124
69 4

*134

414
- *944

*134
*14%
■ 26-4
*6
*14

*1134;
23 4
*39 1

10%
39

*103

3%

33%

1%
9iya
64

58%
156

13 4
694
136

414
96

16

15%
264
64

144
115

24%
394
11 1
39

104%
3%
33%

1 1

*4 (a 4%
21 (V 21%
4% 4%

•12 la

■

. STOCKS

Thursday Friday Sale# for . - NEW YORK STOCK V * r -
Oct. 22 Oct. 23 the Week .

, EXCHANGE - - .

t per share t per share Shares ;, v . - ' * V{ ' . Par
101 1004 101 ' , 40 Hanna (M A) Co $5 pfd—No par
14% 14% 14% 300 Harbison-Walk Refrac—:.—No par

137 *132 137 ... * 6% preferred —r—100
4% 4 4 ,100 Hat Corp of Amer-class A— —.1

90 *85 90 4^ 'v6y24 preferred_7——-7——__100
8% - -• 8 84 '300 Hayes Industries Inc————1

1% 14 14 3,000 Hayes Mfg Corp— - 2
914 : V 914 914 1,240 tHazel-Atlas Glass Co 25
64 6% 64 4,800 Hecker Products Corp _1
58% *56 58% 100 Helrael(G.W)— — —25
156 *150 156 . ( Preferred———*1———-100
12%1"1 • *13 134 17'''. "300 Hercules - Motors ; —No par
70 67% 68% 1,100 Hercules Powder:.—————No par

136 ,, •'/. *134 136 , . _ ;• 10 6 4 . cum, preferred—————10Q
■ 42 .7,'11., 41 (4 414 . -'.V 1 400 , HersheyChpcolate——JVo par
954 94 94 . 100 vc; $4 conv preferred——No par

16 *134 16 '" ;7—Hinde & D.auch Paper Co——10
v 15% * 15 15% 77;; 7 200 Hires Co (C E). The— 1
264 '.' 26 264 ,..1,100 Holland Furnace (Del)——10
6%7 V. 64 64 400 , Hollander & Sons (A),-,-——.——5
14y# J.4%. 14'4 ■''■■■; .',500 Holly Sugar.Corp-i,—No par

115 ' *1134 115 ,'..,7777'——;' 'J-: 7%.. preferred——— ——100
244 24% 2534 18,500 Homestake Minings---7-,i-12.5a
394 39(4 SS'A: .200 Houdaille-Hershey cl A——No par
10%- 10% 10%' , ; ,4;000 Class-B__ —No par
40 *394 40 ' . 1,000 Household Fjnance-———No par
1047« 103 103 * 300 ,, ,,i v 5 % preferred—100
3% 4 44. ' 6,900 Houston Oil.of Texas v t C—r—25

334 33 334 .771,500 Howe Sound Co_ 5

1 1 1 1 800 Hudson & Manhattan—'——.100
. 44 *4% 4% - ,! 100 54 preferred—__100

215u : 21% 21% 21%. . i, 3,600 Hud Bay Min & Sra Ltd No par
*4% 4% 1'-'4% 4% 3,300 •. Hudson Motor Car:.;. —No par

■ 45 ■ l *% : \l 1,100 IHupp. Motor Car.Corp 1

Range Since January 1,
On Basis of lOO^Share Lota

101 •»

14%
*132

'--*4

*85

8%

1%
914
6%

*56

*150

12%,
*68%
*134

*404
*94

*13 4
*15

*25%
*6

144
*113 4

23%
39V'4
10%
*39

*102%
/ 3%
33 4

1

44

Lowest

J per share
> 98 Apr 20
, 124 Apr 29
X126 Apr 2

34 Mar 7

,80 Jan 29
• 54 May 21

% Jun . 4

794 Apr 24
44 May 2

. . 45 . .May 4
,,1414 Apr 9.
Vr 10 4 Apr 28
,. 51 Apr 27

125 Feb D

: 304 Mar 5
.7 79 / Mar 13

Range for Previous
Year 1941

Highest

f per share

104. Jan 17

16% Jan 19
146 Jan 10
44 Feb 2

88 May 12
8% Oct 22

Lowest

J per share
100

12%
140 v

34
92

Dec
Deo
Jan

Dec

Deo

Highest
J per share

106% Jan
254 Jan
149% Feb
\ 6% Jan
101 Feb

, 124
11

. 144
6

134

1114
,."214
27

84
•*' 304
96 v-

2 4

29%

Mar 11

Mar 21
Jan 2

Jan 6-

Sep 23
Feb 27;
Oct 13

Jan 3

Jan ,2

Apr 29
May 1
Apr 24
May 2

1%
934
6%

,584
158
-13 4
,72
134

44

1024

:134
15

26%
6%
18%

115

384
39 4
, 11
44

106-
s 44

34%

Jan 6

Jan 19
Feb 19

Oct 19
Feb 28

Oct 2

Jan ,2
Oct 19

July 9
Jan 12

Jan - 5
Oct , -.7

Aug 20
Jun- 1
Jan 30

Feb 20
Feb 5

Oct 22
Oct 21

Jan 20

Sep 18
Oct 23
Feb 3

'• * % Jan 2.
2 Jan 2

16% Apr 17
. 3 4 Jan 2

A Jan 2

*

14 Aug 31
; 5 Va Aug 31
21% Oct 23

.4% Oct 8
1% Apr 13

14 Deo
76. Jun
5 Dec

,504 Dec
150 , Deo

10% Apr
654 Dec

x 123 Vs May

]« ■•;. 33 Va Dec
'

994 Jun

' 124 Deo :

124 Dec

v 13% Dec
: 5% Deo

9 Feb

x 1074 Apr
'

304 Dec
24 Dec

7% Dec
36 Dec
100 r Aug

•' 2% Dec
264 Apr

- A Deo
14 Dec

15% May
' 2% Deo
: -v; 4 Not

34':
96

8%
96,

168

•16%
- 804
1324
56%
115

Jan

Sep
Sep
Jan
July
Jan

July
Oct
Jan

Jan

84
21

364
*4

11

12%
28 f

90

*152 '

..*654
12

*6

*20%
*106

*74
7

*140
52

1614

,%
9 4
94:
53

24

304
*133
" 9%
484
*2

36

*424
*284
*37 •

*1004
34

*34

8%
211/4
36%
44

11 Va
12%
28

914
158

664
12% :

6%
21

108 4
7%
74

143

524
1634

1. 9 4
94
53

r. 24
304

140

.10

; 48%
24

36 4
44^

*

294
39

104%
4

; 4 .> -

94
*24 Ve
*927«
*60 4
127

20%
*564
*68

*8%

9%
25

98

61

127

20%
57

70

8%

114 114
*120 124

6 4 6 Va
264
*7%
*85

*11
103

12%
*64

103%
314
*14 4
264

*1%
354
*19

*24

*22'/*
26

264
8

86

1.1%
1054

12%
6%

103%
31%

14%
264
2J/4
3534
19 4
34
22%
26 3a

9% 9%
244 24(4

j,*92»4 98
60 60%

*1264 128
20% 20%
56 Ca 564
*68 ; 70 ;V

"r. *84 •>' 9

114 114
*120 124

. 6 64
• *27 274

, *7% 8
- *85(4 86
*1,14 ll3/4
103 103

12% 13

64 , 64

*1034 105 ,

31 y«- 31%
*14'4
264
*1%
*35

19

>24
22(4
264

94 9%
24(4 -244

f .*92 4 98 ;
V 60 4 614
*1264 128 t

20% 214
56 v 56 - :

70 . 70

8% 8%'

11 11

*120 oi 124

.6Va ■; 6 4
27 27%
7% ; • 7%

*85 4 86
*114 11%
*100 1054
12% 12%.
*6 4-; 6%

*1034 105

14Ms
264
2 4
354
19 (a
34
22(4
264

31 v«

*14(4
264
2

34 4
19 4
*24
224
26 4

32%'
144,
264
2

35

19 4
3(4

22 (a
26%

*91 • 92%
94 94

30 i "-30 r

*134 !-V.' 138 I'

94 94
*24% 25 r
*924 : 984

< 60% 61 Vt

*1264 128 ■>'; >

21 214
56 : 56<
*69 70

*8% 9 •

U4 114
*120 124

i : 64 64
27% 28 •

*7% 8 >/
854- 854
114 114

*101- io5ya
13 13 Y

64 ' 6%

*1034 105
- 32

144
*26 4
*2

34 -

194
*24-
22 4-
26 4

32%
144
27 4
2 4
344
19 4
3 4

22%
26%

104
*37

174
*10

26

*21

*1084 110
3 ('4 34

104
38

174
114
26

21 4

*1

13%

1 (a
13%

*9%
*38 l
174
*10

*25 4
21 4

408 4

3 4
*1

13 4

10%
384
174
114
26 V\
214
110

3 4
14

134

10%
384
17%

114
26 ('4
214

22 3 4 22%
*13% 14
*22 4 22 7a
29 "4 29%
4% 4%

23 23

*13% 14
22% 22%
29 4 29%
4% 44

*10

38 4
17%
*10

26 4
214

*1084 110
*3 (a 34
1 1

13 4 134

23 23

13 3 i 13%
22% 22%
29% 29%
4% 44

10%

38%
*17

*10

*26
22

*1084: 110
3% 3 Va
1 1

13 4 134

10%
38%
174
114
26 Va
22

84
20%
37 (a

*34
11%
13

23

*90

158
66

11%
*6

*20%
*106
*74
7

*140

51%
*162

10

•AVf 9
9

53 Ve
2%
29%

*133
' 94
47%
2

314
~*42 4"
*28%
*37 ;. ■"

*100(4

37a
*37a
9

..*91 .

*9%
*28

*134 .4

*9%
24 4
*93
61

*1264'
V- 21

, 56
*69

*8%

a
*120

64
27%

■ 7%
85(4

y: 11

*101
13 (a

*1034

.31%
14(4
26%
*2
*334
19 4
*24
22 4
26 y4

*10

*37 4
17%
*10

25%
21 4
110

34
1

13 4

8%

214
38

4(4
11%
14 4
28

924
158

664-
124
6%

21

1084
74
7%

144

52 4
1634

%
94
94

53(4
2%
30%
140

9%
48

■ 2

364
-14

29 4
39

104%
4

4 J-..
9

9234
9%
29%

jaa-yy

6,000 Illinois Central RB Co_.—«,i»_100
1,400 J. 6% preferred series A—i 100
1,110 Leased lines 4%^—100
100 RR See ctfs series A —1000

1,700 Indianapolis P & L Co__ No par
13,200 Indian . Refining-— 10
2", 100 Industrial Rayon-. T„v_No par
400 IngersoJI-Rand--—.—.No par
40 . , 64 preferred-^—---^—4.—100

800 Inland .Steel Co — No par
16,300 Inspiration Cons Copper—20
; 100 Insuranshares Ctfs Inc_^'_^-—1
, 600 Interchemical Corp---,——No par
r —y: 6.4 preferred---,—,—*.—-100

■ 300 Intercont'l Rubber——-_T No par
. 8,300 Ipterlake Iron_^-i--—_No par

*140 Va 141' f .'•'.•1200 lilt Business .Machines-——No par
51% 52% y y 9,700 Internat'l Harvester--™--'—No par
163 163 ( / 290 •tPreierredi----__--——--—"--10t)

■ 2,300 Int.Hydro-Elec Sys class A——25
1 3^000 - Int Mercantile Marine__r—_No par
1 1,300 ' Internat Min & Chem: —: 5
■t 700 .1 -4% preferred--—-_——100

800 Internat'l Mining Corp_^_-—1
M/; 12,300 Int Nickel of Canada———No par

• ^Preferred —: 100
;K 32,700 International Paper Co—— 15
....5,500 v 5 4/ conv preferred—— 100
( 1200 i' Ihter. Rys/of-pent'Am'j—j;—No par

'■•■J .1,020 '-1:5 4-- preferred^^i--—-V—100
Thternational Salt^^-—— „B-Nc>- pat

8%
'

21%
4 38 4

;; *3%
114
13 4
28 4
*90

*154

*65

12

64-
20%

*106

/ *7 4
7ya

8%
21%
38%
44
11%

144:
28 4'
924
160 :

664
124
64
20%

1084:
■ 74
74

5%
13

32 4
24
104

6%
21 '

74 '

153
54

8%
54

1 184
100%

54
5%

.109%
40

147 •

Jan 2

May 13
Jan 2

Jan 2

Sop 21
Jun 2;
Apr 24
May 1
July 3
Apr 24
May 20
Apr 21
Oct 5

Aug 21
Apr 29
May 20
Mar 16

Apr 24
May 6

4
94

v 94
544

'
. 27»

; 30 V#
*133

9 4
-

48

-1,'. *1%
303i

*424-
*284
*38 v

*100(4
3%
4

9

*91

: 9%
... *28

*134 /

9%

9(4
544:
3

304
140

9%
48 4

: 1 %• ■

32

"44 r

29(8
39 :%■

104%
43«?
44
9

v923,y
9%

; 29%
138 >

800

9%
24%
100
61 Va
128

214
56

69 7«
8%

11 Va
124

6%
29
73v

854
11

1054
13%

7%

105

324
144
26%
2 4

34

19%
3 4
22 Va
264

10%
38%

17 Va
U4
25%
22 4
110

3 4
1

13%

24%
*93

61

9%
24%
100

624
*126 4 128
20% 214

. 564

694
8%

56 Va
694
9 >

11

'120

6%
29

*7%
*84

11

f101

134
7%

11 Va
124

17%
294
8V4
854'
11 Va

1054
13%

7%

4034 105
31% 32 4>
44
*26%
*2

34

18%,
*24
22 4
26 V*

144
28 1

24
344
19

34
223a-

26%

23%
13%
22 3,4
284
44

23%
13%
22%
29%
4 4

234 23 4
*13 4 13%
22% 22%
284 284
4 4 4 4

10%
*374
174
*10

26 4
21%

110

34
14

13%

23 4
13%

22 3 4
28

44

10%
38%
174
11 Va'
264
21%.

1104
34
1 Va

14

23%

13%
22:%
28%

4%

46,400
y- : 4,600

1,000

' *.500
> .200

1800
1 700

5,700
.11 10

9,800
;1 700

1 200

.'700

( 1,300

y 16,100
J 2,600
''

■ 200

yini so
yy y 900
f 1 20
y 1,400
V 61700

30
1 21,500

. ' ' 1 ,700
1 • 400

1100
< : 230

2,100

( 1,900

4,500

■ 70

20
'

-900

400

500
. 160

1,200
800

2,600

2,300
■ 300
• 800

8,700
8,700

International' 8hoe_—— —--No par
International Silver—-—,' 50

-

c 7 41. preferred ^-100
Intern,'! Telep & Teleg_——No par
: Foreign share ctfsi—„—-No par
Interstate Dept Stores—No par

■•••■ Preferred _-___IV—"— _—-100 .

Intertype' Corpiii————No par
Island Creek 'Coal 1'_"—— —1
y, $6 preferred—'

:V 4 July 27
54 May 25
3 Ms May 29
38 Apr 10

•• 1% Apr 25
24 Va Apr 29
126% Jan 3

• 17% Sep 14
45 Sep 22
14 Oct 9
30% Oct 23
39 Mar 14

JarvJs (W B) Coi——
JewepTea Co Incl——>;
y 4(4 preferredi—V—
Johns Manville—,1———.
1-*. 'Preferred
Jones & Laughlin Steel--:
5 pref" series • A_——

• - 5V«> pref, series B conv
Joy- Mfg Co——

—.1
_No par

100

-No par
i—ioo
-No par
.—V-100
—100

I

K

Kalamazoo Stove & Furn— 10
Kan City P & L pf ser B—-No par
KansasiCity Southern—/I—No par <

,1.4% preferred-—;—---l-i 100
Kaufmann'Dept Stores-——i—1
.' 54 conv; preferred-1—-—100
Kayser (J) & Co—————-5:«
Keith-Albee-Orpheum preferred-100
Kelsey Hayes Wh'l conv cl 1
/ Class : B——————— X

Kendall Co $5 pt pfd A-'—-No par
Kennecott Copper—No par
Keystone Steel & W Co__——No par
Kimberly-Clark—i——:—-No P«r
Kinney <G R) Co——— 1
i $5' prior'preferred——No par
Kresge (S S) :Co_————10
Kresge Dept Stores—i———-_l
Kress (S H). & Coz—n—;No par
Kroger Grocery & Bak„ No par

; 26 May 6
26 : May 20

-i; 94 May
1 Va Jan 2

2 Jatl 2
v. 6% Jun 29
884 Apr 17.
7% Apr 29

r 24% Apr 29
127 Apr 18

- 5% Jan 2
'

-18% May 15
85 May 4
50 Va May 15
122 Jan 9
174 May 20

r 54% May 1
61 May 20
74 Aug 13

5 Feb 10
117-.. Mar 17

■ 2% Jan 2
16 - May 26

> 6 Apr 17
85 May 18
71 Jan 7-

,934 July 23
104 Apr 24
4% Jan 9

, 8% Oct 19
: 22 4 Oct 3
42 Mar 25 <

4Va Oct - 5
16% Feb 4

• 144 Oct 23
1 28% Oct 20
100 Jan 8
158 Oct 22

744 Feb 4
•12% Jan 14

6% Feb 5
23 4 Jan 27
1114 Feb 3 .

10% Jan 9
8 Jan 14

1514 Jan 5
524 Oct 20 ;
166 July 9

% Jan 19
1 12Va Jan 9
V 9 4 Oct 9
544 Oct 23
3, Jan 31

307/« Oct 9
135 July 16
15% Jan 5

k

60% Jan 5

2% Jan 26 ;

46% Jan 30
48(4 Feb 13
32 Feb 5
aa^oct ie .

104%, Oct 15
■ .4% Oct 23 '
-' 44 Oct 23

1 9 »/4 Jan 2
'"95.1 Jan 121'

9% Oct 20 .>

32% Jan 6
1344 Oct; 6 i

4(4 Deo
114 Deo

.31 Dec
2 Dec

13% Dec
5 Feb

20% May
85 Va Dec
154 Sep.
v 63 Dec
- 8% Dec

6 Feb
19 Dec

107 July
7 34 Feb»

6 Dec

140 May
424 Dec
150 Jun

4 Dec

,t 64 Apr

. 1% Deo
23 Dec

125 May
10% Feb

514 Dec
• 14 Apr

1 324 May
38 4 Feb

T2S ~ May"
254 Feb ;

951 Jan

14 Dec

; 1% Dec
54 Feb
87r Feb
7 Feb

'■* 264 Dec
124 Mar

9%
334
107%
624
1271.
24%
64

79%
11

.

Oct 19
Jan 5
Jan y 5
Mar 4

Oct 15

Jan > 3
Jan 6

Jan 3

Jan 20

54
31%,
107%
,49%
122,

16%
59 •

644
8 4

124 Oct 13
124 Oct 16
,' ..7 4 Oct 23
1 29 V4 Oct 23
llVa Feb 5

100 Va Jan 13
Ml4 Sep 24
102 Sep 12
13% Oct 23
17% Oct 23

Laclede Gas Lt Co St Louis.
, '-5% preferred—:
Lambert Co .(The) -—"
Lane Bryant—-i——
Lee Rubber & Tire—1—.
Lehigh ■ Portland Cement—..
i 4% conv: preferred
tLehigh Valley RR -

Lehigh Valley Coal- —No
6% conv preferred

MOO
MOO

par

par
—5
-_25

MOO
..50

par
-50

100 '

26%

11%
244
,1%
304
17

24
194
22 4

74
214
114
8%

; 15 4

184
104

2%
%

8 4

May 6
Jun 2
Apr 9
Jun 25
Jan 5

Sep 4
Mar 31
Jun 15

May 7,
Apr 29

Apr 29
Apr 24
Jan 2
Mar 17,

Apr 15
May 29
Aug 4
Jun 2

May 25
Jan 7

1054
374
14%
29

2%
404
22%

■ 34
27

29 4

Jan 20
Jan 3

Sep 10
Jan 3
Feb 5

Feb 5

Jan 9
Jan 23
Jan c.2
Jan 5

13

414
17%
10%

, :26 4
23 Ve

113
4

1%
15 4

May 8
Sep 30
Oct 15

Aug 24
Oct 20

Jan 9

Jan 16
Jan 26
Jan 20

Aug 18

Lehman Corp (The) — 1
Lehn St Fink Prod Corp-—: 5
Lerner Stores Corp —No par
Libbey Owens Ford G1 No par
Libby McNeill & Libby — 7

17% Apr 17
11% Apr 24
18 Apr 29
20 Vi Jan 5
4 Mar 12

23% Oct 13
144 Aug 31
23 Oct 13
31 Oct 13

54 Jan 20

4% Deo

X1164 Jun
.17 2 Deo

1134 Dec
9% Dec

100 Mar

6% Dec
95 ' Dec

9% Dec
4 4 Deo

984 Feb
7* 30% Dec

114 Dec
25 1. Dec

1% Dec
234 Feb
21 Dec

2% Feb
X224 Mar
24 Feb

54 Feb
174 Jan
10 4 Dec
7 Jan

14% Dec
19 Va Apr
1074 Dec

1% Jan
4 Feb
24 Feb

X19 Dec

11% Dec

18% Dec
19 Va Dec

3% Dec

164 Sep
18% Aug
30% Jan

'

94 July
•

16% Aug
115 Oct
•

52% Jan
fc39 Jan

13% Jan
64 Jan

111 Jan

5- July
. 374 Jan

% Jan
•

3% Jan
21% Sep

1 4% Jan
% Jan

10%
24

45%
4%
214

•

94
29%
1114
161

904
134
74
27'

1134
8 7
114
1674
57

170 :

Aug
Aug
May
Aug
Jan

July
July
Jan
Jan

Jan

Jan-

Sep
Sep '
Jan

Dec
Jan

Jan

July
Jan

24 Jan
13% Nov

4

31%
131

20 "

73%
2%

484
49

314
49 ,

v 104

3%
3%>

.:i; 14

98

% 94
33%
1344

July -

Sep
Jan; 1.'

Sep
Jun '

Sep
Oct

Oct
Jan '

Oct
Oct '

Sep
Sep
Sep "*
Sep
Aug
Aug t.

Aug

Dec,

Dec-

Dec y:
Dec

Nov

Dec /;
Oct

Dec

Deo

1.14 Jan
-.44 Jan

1114 Dec
71% Sep
128': Feb

; 274 July
•. 67 y Aug
86% July
14 Sep

12% Jan
1214 Mar
, 6 Aug
'

22% Aug,
14% Aug
1044 Jan

9 Aug
1214 Apr
18 Jan

8'/a Jan
.3 I.

106 Mar

39% July
14% July
•38 Jan,

3% July
404 July
264 Sep

,• 5% Sep
28% Aug.

K

297/, Jan

: 1174 Sep
454 July
144 Sep
13 Aug
27% July
26% Oct
116 Va Jan
54 Aug
2(/a July

14% Sep

244 Sept
144 Nov
274 Sep
45% Jan
74 Jan

Ml.

•; All , ■,

'■?. 1;1

: i - < ;

'
r 7

For footnotes see page 1479,
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LOW AND HIGH SALE PRICES

.Saturday ; Monday •* Tuesday Wednesday Thursday ;/• Friday • 1 Sales for

„ - Oct. 17 Oct. 19 .. '» Oct. 20 ; Oct. 21 Oct. 22 , . i. Oct. 23 ; the Week

f per share 1 per share f per share / 1 per-share $ per share t per share v . .Shares
* 29 Va 30% .,*29% 31Va *29% 31 Va , 30 Vb - 30 Vb 30 30 *29% 31'A / 20Q
*58% 58'A : ,-->*58 .... 58% '•■•■■• *58 ,59 .»,* . 58% / 59 59 t 59 ■ V 59% 59 VA , A 700
60 : 60 .A'/ 60 V4 60'A 60% .61 , 60% " 6l'A 61 62 ,i / '.61'A , 61%. : 2,500
173 / 173 *173'A- 174 173% 174% 175 175 ;:.././ •:..174'A 174%''-' 174%' 174%., . 260

*22 23 ; 22% ; 22%.." 22 7a 23 23 23 >23 > 24 v.;-'" ■' v. *23 ; •• 24 V* . f, 600

*27 27% r •■'•■v/27% '.*27% > 27%. 27% r; 27 'A ' 27 ViA V 27 :• 27.."> •>■>27 i" : 27% ,• 900

*35 , 36 Va- 36
, 36 «

* 36'A 36'A ...v 37 . i 37 (;..-«/• . *35% * 37%.'/ ;. *36 37% : ; 300
>11% 12 Va"/, •>:.:/. *11% •-12 Va' , - • ■ 1L% 12 Va ' *11%' 12 Va / 11% 1178 - -12 12. . . 40Q
,* 15% 16 ,, 15% ,. 15r'a

. - *15% 415% 715% - 15% „ . ;15»A . l53,8 v
-

;..i5% U5% A'. 600

,21'A ,21% 21% 2L% :■/ v 21% .21% 21% " 22Va . ... j-, 21%. 22%?-/
'

.».'••■ 22 Va. . 22% 1./: ;> 11,800
A 43%- 44 :../;, ■ 43% ■ 44 ' u . 44 ".'44 % - ,44'A v-44 V 44/! 8 - 44%'./- /'■.vv44% .-i.44% 4,300

3 36% 36%i - 36% 37 'A; .*•• • 37% 38 ;-v 38 - l:38,A.V>. ,. 37% 377s -V > 38 ? 38 v . .:■■■'; 2,400
4'A 4'A 4% 4% *. /'• 4% 4% v ■ 4'A,"> 4Va 4V2 4% '//• '..4% ,i 4%;% V 5,700

>18'A .19 '///:■ 19 19 *18% 18% . *18% " 19 ■ 18% •i 19-'-' ; X18% A18% i •600
:.i 15% ,15% V. 15% '.,15%:;- 15% ,16 15% 7 16 ,".v„ ...16 ,16 V« 16% ■16% 7,400
*142'A 1454, tel *143 145 .. *143% 145 *143'A 145 : ; *143/2 145 " *143% 145 .C J v '

:s 14% 14%. A,\ 14% 7 14% ,■ 15 -15 • *15 t' 15'A. ■ *15 . : •15'A -1 >' 15'% 15 Va , 700
*60 • 61 *60 V« .61% *60% ,,:61 60% 60%/". 60% 60% // 61'',-' 61 ■, ■ :/;/■/ 400

STOCKS

9 NEW YORK STOCK
; . * EXCHANGE

; v ' V • Par

Life Savers Corp 5
Liggett Si Myers Tobacco ; 25

. ;■ Series B _ ; ......25

. X tPreferred h : 100
.Lily Tulip Cup Corp_.-_ No par ;

Lima Locomotive Wks. No par
Lipk Belt Co__._: , i No par -

Lion Oil Refining Co____*_.__No par Sl

Liquid Carbonic Corp___-. No par
Lockheed Aircraft Corp^__ 1 /
Loew's Inc - ; £ No par .

Lone Star Cement Corpi No par .

..Long Bell Lumber A_a No par
Loose-Wiles Biscuit 25 i.
Lorillard (P) •Co___4.^-_^.-__^l-_10

■■■> ■ 1% preferred— ..i., ,__100
A Louisville Gas & El AX-J—~-No par
Louisville & Nashville—. 100

Range Since January 1
On Basis of 100-Share Lota

Lowest
.

S per share

20 Mar 13

50% Apr 18
50 % Apr 29
164 Va Apr 16
,16% Apr 14

Range for Previeva
Year 1941

Highest i

$ per share

33* Jan 3

73% Jan. 12
74 Va Jan 5
175 ' Jan 6

23 Oct 20

Lowest

t per share

32 V« Nov
64 % Dec
64 % Nov

174 * Jun

17 V* Dec

Highest
t per share

39 Jan
96 V.
98

189

. 21

Jan

Jan

Jan

Jun

22 Va
25 Va
4*%

11%
■

.14%.
37

31%
•r 2%
15

... 11%
128

11%
55 Va

Jun 23

May 21
Jan 2

May 1
May 20
Jan 2

Jun 16

Mar 27

Mar 13

Apr 29
Mar 30

Apr 9
Sep 2

32%
37

12%

15%
24 V2
45'/a
42 Va
4%

19

16%
149

18%
76'/a

Feb 4

Oct 21

Oct 8

Oct 14

Jan, 6
Aug 1
Jan 28
Oct 22
Oct 19

July 29
Jan 30

Jan 8

Jan 26

x20%
.X29

9%
. 13'
19 Va

: 28
35

1%
13%
12'/a

, 142 Va
15'

60

Dec

May-
Dec

Apr
Apr-
May
Apr
Dec.
Jan

Dec

Dec

Dec

Feb

30

37 V*
. 13%
16%
31V*

39%
45 Va
3%

19

19%
162

22 ■

74 Va

Jan

Jan

July
Jan

Sep
Oct

July
Dec

Sep
Jan

Jan

Sep
Nov

M

.*17% 19 ■•;. • *17% .19 A V *18 ' • ■• ,19 . ;/.> « v- *18 19 A, *18 ; 19 y.. ■ *18 i':i£ 19 t. :
. •

*120 128 ?
> *120 . 128 *120 128 /.?:■■/ *120 128 .*120 128 ' - fi20 128 4

'

^

• 29% 29% .•./,/■■ 30.; 30 a/ :•■'./' 30 >: 30% i 29% 30
. . _ 29%: 30% i v.. 30- -30 lA ? . 2,400

*19 'A 20 Z- / 19% 19% . 19% 20 ■.' 19 VA 20 4/19% v 20. :■•; . 19% :;20 f 2,600
>10% 11 •>10% 11 ,*10 VA 11 *10VA 11 /-. . *10% 11/ ,, *10% 11 . ■

21'A 21 VA ,-.v *21 :/ 22. ■/:■ 22 / •' 23% . 23 23% ,..*22'A 23% *22% 23 ( : : 1,700
*3 'A 334 3% 3% *3% 3% 3% 3% 3% 3-% 3 •r!a 3 5a ■ 1,400
*5% 6 ■>/■ *5% 6 .. *5% '» 6 ./ '/■* *5 VA 6. /i *5% 6 -v.-. . ?5% '/ 6 s. '.,/ ■: -l

,*13 % 14%- *14 -.14%;, *13% U4%;V> >• *14 - ( 14% - , .*14 v- 14% ;'■'/,-* 14 ' 14 VA/ ■■:
* 1V# l'A //'/ *1 1% *1 l'A 1 1

. *1 1 V# - *1. ;■-•'■ 1 i 100
3 3 A 3 3 2% ?: 3 ■ '2%' 3 2% 3 .-. . 4 .3 .

i 3 {,/.;/'% 7,600
10% 10% 10% 11 ';/■•'■• 10% /11 ,€/ ;.&■: 10% 10 VaV „ , lO-Vi, 10%" 10 VA 10% 1,150
9% 97/a( i -934 10 /: v .9% > 9% '/ 9% 10 Va ,:/;■.;■ 9% •• • 9% ■- 4.10 ? 10 '£ .■ /■■ 3,300
22% 22%- /":•:/ 2234 23 •; * 23% i23VA T f 23 >/a , 23% . 4/ 22% 23 VA''-1 '/"':.,23,IA 423%; /. •;/ 4,500
/ 4 Va 4'/a 3% 4 /'■ / 4 Va ■';>: 4Va 4'/a ; *4 ■;■ 4 'A / 4 V» 4 VA.. , f •1,400
-■ 28 Vi 28 Var / 28 28 27% 28 >28 28'A *28 v 28 Va r- 28 -;■•

*

28 y4 : 2,500
*20>A 21% *20'A 21% *20 lA 21% *20 »A 21% >21 21% 4 // 21% 21% 100
*23 23% "'./'•/>23 23'A ■■•/ 23 23'A 23% 23 3A ;■/ *23 ' 23%

'

*23% 23%- - 4/400
*163'A — *163'4 — • *163% __ *163 y4 ;

— 'f;/ *163 V4 —^ ■■: *163% ■•■■ -- //'/i/i

*37% 38 37 37 37% 37% 38 38 / '•'
, 38% 38% 38% 38% 1,200

2% 2%/ - ' 2% •2% >>> 2% 2% • • 2% 2%-, 2% 2% / / ■'./'2VA ■ 2% //■ 900
15% 15% /••:' *15'. A 16% *157« 16Tb 15% 16

"

*15 VA 16% -
>•■ *16% 17% 400

*88 Va 95 #;• .- *90 95
•

::>90 90% : 90 90 90 90 - *90 93 190
*12 12 JA *12 12 VA 12'A ! 12% 12% 12% >12 12% 12 12 \fi-y- 900
*11% ,12 ' V"' 11% 11% 11% : 11% ; :■■; , 11% 11% / 11% .. 11% s 4 *11% -.11% 1 8O0
*101 103 /:■; *99% 103 1 *99% 103 *99% 103 *99% 103 - - *99% 103 I'.'.A.-

■

_£/;
*22 22'A 21% 22 22 22'A 22'A 22'A 22 22%./ 22 . 22% . ; ; 1,400

'

*7% 8% ,:■ ■ *7 VA 8% *7% • 8% 8% 8% B VA 1 8% /'■. *8% ~ 8% ■•;/'■ 500
29 29 V/.;. 28 Va 29 28 29 , . / 29 29%;: 29% 30 ' 30% 31 ; • '■/ 3,500

>12% 13 ■;;/ 12% 13 // /. 12% 13 Vs 13 Vs 13 Va 12% 13 "412% -•13 , ' - ' 2,800
*107 108 V4 :. *107 108 107 107 *104 107 >106 107 ' *105 Va 107% 100
'6% 6% /// ■ ■' 6% 6% 6% 6'A 6'A 6% *6'A 6 3 8 / >G% 6% -'■4/4 41,400
*97% 101 VA /

, *97VA 101% *D7VA 101% *97% 101% *97% 101 %■ / *97% 101 VA .

6% 6% 6%• 6% v //■' / 6% 7 6% 6% '/?■ 6 VA 6 3A . 6% Y- 6%A..;-A 2,500
*66 68 ■•■ 67 V4 •, 67 'A *66 67Va- *66 67% 67 V'a 67 Va*'/

"

*67%- 69 110
>59 61 /> *59 ; 63 V'a : i. *59 •' 63 V'a *59 61 ' // *59 63 Va 61 61 /■:■"'/,' 4 100
24 % 24 V2 24VA •"24% r 24 'A ! 24 VA *24% 25 24-:'« 24% ■4: 24VA 2434 /4'4 1,400
5% 534 •-/•;• *5% 5% •5'A' 5% / 5% 5% ■';■:■ 5 V'a 5% ■'

■

; 5-'!'4 5% 1,500
*28 Va 28% 27% 28% r / 28

■ 28 *27Va 28 . •■; , 28 28%; / *27VA 28 VA// 110

31% 31% t *31% 32 V# 31 '31% 31% 31% 31 31 4% ,31 A /, 31/:■./;:•%. 900
*28 "4 i 29 VA '.:// ; *28% 29 VA ./.// '29 29- *28% 29% ■/./ *28 29 3a

.. ..

c28 29 /(/••■:'•/ ';/ 100
*6 6VA ti, 6 Vb 6 Va eV4 / 7 //■ ; 6% / ■ 7 ■:' ■ ' 6% 6% /> - 6% :■ 0% . •:.<•■//■■ 7,700
*17% 17 Va r 17 Va 17% ■; 17'A 17% 17'A / 173b 17% 17% '■AA 17% .18 i 3,500
22'A 22-y* 22 23 . /,.,: ■. . " 227« 22% 22% 22% ! *22% 227b

. >21% 22% ; 500
102 102 *101 302 101 102 *101 VA 102 101 VA 101% ioi% 101% 320
50' 50 'A 49 V4 49% - ■%:• 50% '50% 51 r 52 A./ 51 - 51 v* ?■? 50% ■'51% //; 1,500

*105% 108 '"!"?• *105'A 108 A < *105% 108 - % *105% 110 : >105VA 110 *105 'A 110 4;
*109 -113 A *109- -113- * 109 113 *109 119 .-•</ * (()Q 119 v

-

«1 no 1)9 ■ ,

2% 2VA ■, - 2% 2% r2% 2% 2% / 2% ■'/"■ 2% : 2%/'. /2% "/ 2%' 2,400
*60 62 VA 62 62 V : *61 ' ' 62% : 62'A

'

*61 / 62 Va 61
•" ci'. ; •■, 200

, r 13%
1%

I::', 3%
16%

'.-' 78. ■

6116 '>
® 119 r

>108%
31%
*32 '

13%
1%-

•'3%-
16 Va
78 >:

119

122 ;•?

109 .%

31%
39

13%
•Vl'A

■:/Z 3%
- 16%

78

*116 -i

.119

*108%
31 V#
*32

13%
l'A
3%

16%
78

119

119

109

3114
39

*13 Va
IV#
3%

13%
1V4

'.•/'4r
*16% 16%
77 Va 78-

"116

119

119

119

109 V* 109 V4
31% 31%
*32 39

13%

1*1 V#
'

* -3%
*16%

78%
>116

119%
109%
31%
*32

: 13%
r - 1 %

4
• 16%
80

119

'119%
109%
32 Va
39

13% ,

•V
4

16%:
79% C
119

14 % 14%v. 14% ■! 14%
*10% 107A ; 10% 10%
'

12' : 12Va *11% 12%

.22% 22% *22 22%

3 Va 3'A ■ 3; 3%
*58 VA ;• 60/r4? 58% 59

14%
•

15 r4 •'■■■-• 4 *14% 15 VA
*58% 59% *58 VA 59 -

110% 110 »%• *110V4 110%
'

5% 5%
"

5% ■5%
*34 / 36 *33 '/a 35 ;/>

*3 3 %/.;■/

:/■//' r/.' /

*3 3'A
/ 6% 6% ■ 6% 6%
26 26 VA v 26% 26%
*17 Va 17%'/.; 17% 17%

*43a 4% . 4% 4%
*7 Va

•

7 Va ■■ -7% • 7%
*8% 8% 8% / 8 VA
16 V« 16 VA / 163/a 16%

160 •'/ 163 /■; 160 160

*151A 16 *15'A 16

4% 5 '•;" 4% 5-

18 ' 18 --• 18 ••• 18%
8% 8Va . 8% -8%
15

tJr 15*8 15 15'/a

. 53T 6 / 4 - 5VA . ,5%
*9 V# 9% *9 Va 9%
24% 24% .., 24% ••'24%
*16% 17% *16% 17 VA

5 Vb 5 Va 5 5 Va
*71 ,

71 Va *71 71%

*13% 14 • " : 13% 13%
'165% 170 . *1653'a 168

*136-.-.. 138 *136- 137 ■ -

*15% 16 , *15 VA 15%
32 y4 32% *32 32 VA
23,A -2% . 2% -2%

53 53 53 53

5% 5% 5% 5%
*12 13 12 Va 12'Vg
*57% 58% 58 58

*61% 64 62 G2

*3% 3% 3% 3%
*5'A 5% *5'A 5%
*8'A 8% *8% 8%

14%
10%

* 12 %
*22-

*3 /'

*14%
59

IIOV'4
5%

*34 Va

: 14%
11

12%
22%
3'A

* 60%
<15->:
59

110%
> 6

35

•14%.
10%"
12 Va -

22%!'
3

A 57% *

*14% •

60

1101/4
•

5%
*33%

14 Va
10%

12'A

"22%
3
58 "

15

60

110%
6,

35

13%
IV#
3 7 a

*16%

79%
*116

*119% 121' -

.109Vis 109Va ;//
31% 32 -' "
*32 39

1 14% 14%
. 10% 10% ■*

*12%; 12%''.
*22% 22% ■£■.

3 3Va ■>'

58'A 58%

*60 61
*110% 111 ..

. . 5% ; 5% s./ *

*33 Va '• 35 -

.14 ■

"1%

V 16 3 4

79%
*116,''
*119%
*•' 109%
1"'

31%
*32

H- Z/i/
14 <

. 1V4
4%

: 17 v#
80 X

119

122

109%
32 , . '
39 :io

£ 14%' 14%
. 10% 10%

V *12%;.-.12.%
- *22.% X 22 Va
_3'/a 3%

; i59V4
•

*14% ..-IS:
*60 '61

*110%' 111
5 "'a J" 5%

"

*33% 35 ;

2,000
1,400

11,000
500

2,700

~ao
19Q

10,000

2,040
1,100
400

700

2,000
250

300

700

180

2,300

MacAndrews ]ti Forbes.- —10 • 15V# Apr 1 .

6% preferred— 100 ,, 124 Apr 27
Mack Trucks Inc— No par . 27% Aug 3 .

Macy (R H) Co Inc—1. -No par - 17 Va Apr 30
Madison Sq Garden —!— -No par V lO'/a Aug 25
Magma Copper.—...j, ...10 20 May 4
Manati Sugar Co 1 2% May 22
Mandel Bros.....Li. —No par - 5 May 2
Manhattan Shirt.*—/— , 25 , .11% May 18
Maracaibo Oil Exploration ....1 % Mar 27
Marine Midland Corp.j.— .v5 2% Jun 4
Market St Ry 6% pr preferred—.100 4% Jan 2
Marshall Field & Co— No par 8% Apr 17
Martin (Glenn L) Co —" l'lrl 17%.May.20
Martin-Parry Corp —±—No par XJ'/a Sep 4
Masonite Corp No par ,, 22% May 1
Master Elec Co.. 1 19 Aug 31
Mathieson Alkali Wks No par 19% July 28

7 % preferred 100 162 Apr 20

May Department Stores 10 31 Apr 29
Maytag Co._—... ;.i_ No par . > 1% Jan 5

};■■■■ $3 preferred—j a—-No par 13 Va Sep 24
$6 1st cum preferred—. No par 76 Jun 2

McCali Stores Corp ^ 1 .9 Mar 6
McCrory Stores Corp—;———. 1 ,10 May 12
5% conv preferred.— ;"__100 , 99% Aug 21

McGraw Elec Co ———-1 14 Apr 17
McGraw-Hill Pub Co No par 6J/a Jan 3
Mclntyre Porcupine Mines ,—5 27 %> Oct 13

McKesson & Robbins Inc._ ,-—18 9% Jan 2
5 V4 % preferred..— ..100 101 May 20

McLellan Stores Co..—"— 1 5'A Jun 1
6% conv preferred—.4. 100 94 Apr 6

Mead Corp ; No par 6 Jan 8
56 preferred series A —No par 64% Oct 15
$5.50 pfd ser B w w --—No par .60 Sep 17

Melville Shoe Corp A- 1 20% Jun 27
Mengel Co (The) —— 1 : > 4% Jan 2

i". 5% conv 1st preferred —50 22'A Jun 24

Merch & Mln Trans Co^ No par ■- •; 21 Apr 15
Mesta Machine Co ; -—5 24% Apr 28
Miami Copper—•———— -5 - 5 Apr 17
Mid-Continent Petroleum..——.10 12Vb Mar 12
Midland Steel Prod No par 16% May. 18

B% cum 1st preferred— —100 88 % Apr 30
Minn-Honeywell Regu-!—;—No par v * 35% Jan. 2
4%.'conv pfd series B——.100 103% Jan 19
4%%_pref£rred_.serifis xlQ7% May 19_

Minn Moline Power Impl.: •—.1 1% May 21
$6.50 preferred No par 57V2Jun 26

V.fV*;-.. '.7 ; V. • ' / * V■' • V a •''*•■ V

Mission Corp. —10 8% Apr 28
■Mo-Kan-Texas RR——•——No.jxir A Jan 2

■

I'/e preferred series A±, .100 ' 1% Jan 2
Mohawk Carpet Mills ———20 >12% Feb 27
Monsanto Chemical Co.i.— 10 66 May 15
$4.50 preferred 7. —-—No par,- 110 May 8

•; Preferred series B_—-No par A. 112 May 7
$4 preferred series C——No par 102V2 Apr 28

Montg Waid & Co Inc No par .23'A Apr 24
Morreli (J) & Co... No par 36; Aug 26

•Morris & Essex.^—.—j———50 • 13 Oct 1
Motor Products Corp—No par . ; 6JA Jan 2
Motor Wheel'Corp ———4—'5 X 9% Apr 23
Mueller Brass* Co— —1 ;20V'2 Aug 27
Mullins Mfg Co class B -1 2 Sep 11
$7 preferred-- No par . 50 Jan 2

Munsingwear,Inc__4 >——No par ll'AJan 7
Murphy Co (G C)—^——No par ^ iQ May 6
4%% • preferred j, 100 108% Sep 18

Murray Corp of America—-—w—10 4 4% Jan 2
Myers (F E) & Bro_ No par 30'/a Jun 2

23% Jan 12 19 • Dec 31% Jan 1'

131 Jan 27 X32 Dec 138 Jan

35% Jan 2 23% Apr 35% Dec

21% Jan 5 17 V# Dec 29% Sep
13% Jan 22. 11 V Feb 14% Aug - .

27% Jan 28 19'A Dec 31 July '
4% Jan 30 1% Feb 4% Dec i

6>AJan 15 5 Va Dec 7% Aug
16% Jan 26 12% Apr 16'A Sep
1% Jan 31 3A Jan 1% May (
3% Jan 5 2% Dec 5'A Jan
11% Oct 14 3% Dec 11'A Jan .

12% Jan 7 11 Dec / 17% Sep : V
26 VB Jail 6 x20% Dec 32% Sep ';
6 V'a Jan 6 3% Dec : 12'A Jan

28% Oct 13 19 May 28'A Jan ;.

24% Jan 6 2 l'A Dec 28 Sep
29% Jan 6 24 Va May 3 l'A Sep /
176 Jan 13 171 Jun 176 Aug 1/

46% Jan 7 40 Va Dec 56% Sep
2% Oct 15 1 Dec 2% Jan '

18 Mar 6. 15% Dec 28 Apr
90 Vb Jan 28 90 Dec

'

107 Jan

12% Oct 21 8 Dec 14 VA May •.

14 Jan 6 12% Dec 16 Aug
108'A Jan' 6 103% Feb ; 109% Nov

23 Oct 13 13% Dec 25 VA Jan

8% Oct 21 6 Dec 9 V# July
34'A Jun 16 26% Dec 37% Sep

13% Aug 28 9 'A Dec 15% Sep
109 Sep 11 103 Dec 110 Nov

7% Jan 14 5% Dec 8% Sep
108 Jan 5 101 VA Apr 109'A Jan

7% May 7/ 5 Dec 9% July
77 Mar 24 70 VA Mar 82 July
72 Feb 3. 54 Dec 71 Aug
32 Jan 2 27'A May 33% Oct

5% Mar 23- 3 Va Feb 6 Va Dec

29 Oct 13 21% Feb 29'A Sep

33% Oct 7 14 Feb 303A Apr
30% Jan' 16 24 V Dec 37 Jan

7 Va Jan 14 4% Dec 9% Jan
18 Oct 8 13 Mar 177,# July
23% Oct 13 17 Dec 38% Jan

102% July 14 86 Dec 125 Jan
• ■ 52 Oct .7 34 , Nov 45 VA . Jun
108 Oct- 9 105 VA Dec 112 Oct

_llftiA ,!uly.2Q_
3Va Jan 13 1% Dec 4 'A Jan
67 Mar. 4 52 Dec 79 7A July

14 Oct 23 9% Feb 15 VA Oct
l'A Oct .9. .% Oct / 1 July :/;
4'A Oct 23 1 Dec "■/,: 3% Aug '
16% Oct 10 ■ 12% Dec 17% Aug
91 Jan 7 77 / Feb 94 Sep ' '
117'A Feb 10 112 . Mar 118'A Sep
119% Oct 21 115 Mar 123 Aug
110% Jail 6 108% Jun 113 VA Oct

32'A Oct 9 24'A Dec 39'A Jan

42'/a Mar 12 35% Dec 43 VA Jan /

29% Mar 25 21'/a Dec ; 30'A Aug ,/
11 Oct 20 5% Dec 12 Jan

12 VA Oct 14 9% Dec 17% Jan

25% Jan 20 18% May 24 VA Dec

3'A Jan 20 1% Dec "/■/ 4-% July
'•

63 Feb 4 : v 46 Feb ;//:■ 74 July
15% Aug 4 9% May 15% .Nov '}
69% Jan 6 61% Apr 74 VA Sep
110% Oct 8

'

—v ^.1,— ' '''• ) «L'J-
'

*r" ••

6 Oct 8 4 Dec 8% Jan

39% Feb 7 34 Dec 51 VA Jan

N
>3 3% *3 ; 3% >*3.V 3%' *3 . 3%
6% / 7 ••■// 6%' 7 6%

"

6%' *' ; 634 6%
26% 26% /'•: .26% „ 26%. 27 27'A

, Z 26 7 ft 27%
17% 177a '/ 17% 18% 18 VA 18%- " T8% 18%
4-'!-4

'

5 :''//' 4% ! 4%' 4 3'a 4%
... ' '4%' 4%

>7% ■;/ 8 > //> • 7VA /■; 7 VA ' *7 VA „

'

8 *7 VA :/ 8 /
8'A ; 9 :/ //>

'

8VA 9%/ 9 VA 9-VA ;>';:9% 9%
16% 16% :/. 16 v4 ic%. /; 16 Va 163a " 16'A '16%

160 Va 160 VB *160 163 *157 r161 *157. 161 '

"15%
4%

18

,*8%
14%
5%
*9 VB
24%
*16%
'

5 Va
71

16

5 Va
18

-85/a
15 Va
5%

9J/2
24%
17 Va'
5 Va
71

135'h •' 14
165% 165%
'136 137

15%
*32

■
- 2%
53 V2
5

*12%

*58%
62

15%
32 'A
2%
53%

5.V4
13

59%
62

16 16 '

V -5 5
V 18 3a" 18 V2"
V 8%. 8%,

.14%; 15
*534;; 6Vs.-;
9% 9%

231/2. 24%
173'8 17%
5 ' 5 Va

.70 71 /
'

14 " 14 .

*165 168'"
"^136 137

151% ' 15% '
32 V

'

2 %
321/4
2%

53%. 54
5 5 Vb
12%
*59

;'61%

12%

59%
64

33s 3%
5Vb 5'A
*8% 8 Va

3% 4

51/4 5'A
8 Va' 8%

*15i%
5 "

-18%
8'A

"14%
-

«-6 ; "

; -9%
22 3A
*17

5

">■ 13%;
*165*

*136

15%
*32

'. "2V2
53'A
*5 '

"

12%
59'A

*61%

37«
*5%

8%

17/';
5

,18%
8 'A
15

;'6%
9%
23 Va

17%
5Va
70

13%'
168 >*

137

15%
33%
"'2%
53 Va
5'A

1258
59 %
64

3%
6'A
8%

15%
;;"5V.
/18 Va

. *8.Va
14:%

: ' 6 Vb

;.*9%
23%
*17
'

5

*69

•I514

:• 18%
■ 8%
;'515 '

/• 61/4
9%

*24 Va*
.17 %

5V4
>10 ■

<v
13%-: 13%

*165 : • 168 A '

*136 / 137 : "
"15% *15%
32% * 32'A-
2%" 2%
53% 54 <
5Vb ' 5%
13% 13Va
60 ' 60 V4
61% 62

3% 3%
5 VB 5%
*8% 8%

11,800 -

600

7,900
1,100
200

4,900

8,600

/| 200

300

2,200
4,700 •

800

10,700
2,300
1,100
9,300 v
100 *

7,400 ''
170

1,700
100 •

1

i;5o5
300

16,100

2,100

2,500
400

1,100, •

50

2,200
1,200
700

Nabco Liquidating Co— No par
Nash-Kelvinator Corp, —-5
Nash Chatt & St. Louis 100
National Acme Co————:—--1
Nat Automotive Fibres Inc_„1
6% conv preferred— —i—10

National Aviation Corp ——5
National Biscuit Co, ——i 10.
1% preferred./ —i— 100

Nat Bond & Share Corp No par :
National Can Corp——/—-—10
Nat Cash Register—i—No par
National Cylinder Gas Co.———1
Nat Dairy Products—-—. No par
National Dept Stores.:—/ No par
Gfc 1 preferred—.—.—i—:—A-.—10

Nat Distillers Prod_£Z———No par,

Nat Eiiam & Stamping.——-No par
National Gypsum Co—i 1
$4.50 conv preferred. No par.

National Lead Co—:—/ 10
, 7%/preferwjl A ——-100
GV# ^referml B__: 100

Nat Mall & StT Cast Co.'—No par

National Oil Products Col— 4
National Power & Lt———No per

National Steei Corp.—*——-—25
National Supply (The) Pa. 10

$2 conv preferred —/ 40
5 Va % prior preferred., —100
6% prior preferred—— 100

National Tea Co——No par
Natomas Co.. No par
Nchi Corp — No par

' 1% Jan. 6
33a Jan .2

16% May 27
13% May 26
3 Apr 24
5% Jan 5

• 6V« May 16
13 May 5

140 May 1

12 Va Apr 23
43% Jan 2
11 Jan 2

6% Sep 16
4 12% Apr 30

43# Jan ,9

8% May 1
17% Apr 24
14'A Mar 17

. 3% Apr 28
60 Jan 2

3 Vs July 14
7 Oct 20

27% Oct 23
18% Oct 23
5 Oct 20

7% Oct 7
9% Oct 23
16'A Oct 17

166% Jan 14

16 Oct 21

5% Jan 26
18% Oct 23
91/8 Jan 17

; 15% Aug 25
. 6V4 Oct 23

9% Oct 21
26 Sep 28
17% Oct 21

5'A Oct 23
72 Mar 5

11%
145

129
''

13%

29%
1%
43%
4

9%
45%
51

Apr 25
May 6
Mar 17

July- 2
Apr- 28
Apr 16
May 28
May 14
Jun 10

May 22
May 19

16 JA
168
146

17%
35

• 3Va
54

6%
16%
63

70

Jan 12
Jan 29
Jan 7

Mar 17

Jan 29
Jan 5
Oct 21

Jan 18
Feb 25
Feb 6

Feb 5

2% Mar 30
4% Oct 10
5 3'„ Ma r 7

4 Oct 21.

9 V8 Feb 6
8% Oct 14

rl9/. Dec 19% Dec

3 Dec 5% July
14'A Jan 23'A Sep
13% Dec . 23% Jan

■r 2% Dec 7'A Jan

5'/a Dec 9 Jan

6%- Dec 11 Sep
13% Dec 18'A Jan

160% May ? v 175VA Jan

12% Dec 17 VA Jan

3% Dec » 9% Apr
XlO '• Dec 14% July

7% Dec 11 Jan

12% Jun 16% Sep
3% Dec 8 Sep

'

7% Feb 10 '/a Sep
; 17 Apr 25'A Sep
11 Dec 20% Sep
3% Dec 8% Jan

cv-coio Dec 93% Jan

. 12 »A Dec 19'A Sep
160VA Dec I 176 Jan

138 Nov 154 Jan

14'A Dec v 24 Jm„
26 " Feb 36 Dec

2% Dec 7% Mar

42 Dec 68 VA Jan

4 Dec 7% July
8% Feb 16'A Nov

41 Feb 68 Sep

43 Feb 75'A Sep

2 Dec 5 Feb

8% Dec 11 Va Oct

6% Dec 9% Apr

For footnotes see page 1479.
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Satsrday
Oct. 17

f per share
'*14% 15'i
'* 73

*36

0108 %
26%
10%

Monday
Oct. 1!)

I per s/iar#

>14% 15%

LOW AND HIGH SALE PRICES
Tuesday
Oct. 20

t per share

814% 15%
74 Vis
37

26%
10%

*73

37

51081b
27

10%

74%
37

27%
10%

*73

"37

8108%
27 %

10%

*18% 19 Va . 18% 18% 19'A

*97 100% *97 99 Va *97'A
*28 29 . *28% 29% *28%

11% 11%" > ' 11% 11% 11%

13% 13%". *13% 14 " 13%
41 41% 40% 40% 41

*14% 14% . 14 VB 14 '/# *14 VB

*4% 5 *4 VB 5 *4'A

*14 15 14% 14% *14%
*65 67 66% 67- *66

*88 92 Va" *88 92% *88

27 27 25% 26% ■26

15 13 13 %
'

12

1% 1% 1% 1% 4%
1h ' •' '

0
u V.r

*23 23'A *22% 23% 23%

*21%: 22% *21% 22% • *21%

160% 160% 160% 160 'A 159'A

>113 113%"' 113% 113% 113%

9 Vb ■' 9% '* 9% 9% »' 9%

:*47% 49% *48 49 *48

47 47 : *45% 50 *45%

12%
*91

i[ 7%
* 107%

;! i3%-
i *36%

1 "■ *2% _

I'*30%' 32
i i *8 ; 8 Ve

12%
92

7%'
108 "
13%"
36%
3

12%
*91%

/• " 7%
107%
13%
36%
2%

*30%:
8%

12%
92

7%
107%
14

36%
2%

32 ; -v
v 8%

12%
*91 y4

7%
*107%

14

36%
*2%

; »30%
8%

74%
39

27%

19%
100%
29%
11%
13%
41%

14%
5

15

67%
92%

26%
%

1%

Ar
23%

,22 %
160%
113%
9%

48%
50

12%
92

7%

107%
■14%
36%
3

32 »V

:■« 8 %

Wednesday
Oct. 21

t per share

14% 14%
*73

*37 l/a
*108%
27%
10

19 VB
*97%
28

11%
*13%
40-%
14%
*4%
15

*65

*88

26%
I'i

1 %
*
Hf

23 %
*21%
■160%
*113%
1: 9%
. 48

*45%

12%
91%

'< 7%
*1Q7 VB

14%
*35

*2%
*31

8%

74%
38

28%
10%

19 %
99%,
28%

11%
14 '

41%
14%
5

15%
66%
92%

26%

%
1%
%

»' 23%
*- 22%
160%-
115 ■ •

9%
48

50 ' •

13 VB
91%

7%

107%

14%
36 Va

- 3

-••32
^ 8 Vb

STOCKS

Thursday Friday I Sales for • NEW YORK STOCK • • - •
Oct. Ti Oct. 28 the Week > EXCHANGE

$ per share S per share Shares • ' Par .

*14% 15 'A 14% 14% 400 Nelsner Bros Inc„ —•—1
*73 74'% 4% % conv serial preferred 100
*37% 40 : 200 Newberry Co (J J) No par
*108% — ■' 5% preferred series A —100
28 28% 5,000 Newmont Mining Corp •— ,-10
10 >A 10% 13,000 Newport Industries—; —_1

900 N'port News Ship & Dr Dock 1
$5 conv preferred No par

300 New York Air Brake —No pur.

46.700 New York Central ——No par
900 N Y Chic & St. Louis Co_—100

3,000 ; 6 ft preferred series A———100
1,700 NYC Omnibus Corp——No par
800 New York Dock— No par

400 5% preferred— i-! No par
60 N Y & Harlem RR Co_„2—^_50

'

10% non-cum preferred ——50
"

■' '
. ■ J

200 N Y Lack <fc West Ry Co 100
7.600 *N Y N H & Hartford—i—i. 100
3,200 Conv preferred— 100
200 IN Y Ontario & Western —100

t; 1,700 N Y Shipbldg Corp part stk—: 1
■ ' 100 T Noblitt-Sparks Indus Inc—— —5

470 tNorfollc & Western Ry—! —ilOO
90 . Adjust 4% preferred—-- 100

112,600 • North American Co——_2_i_10 y
400 .* C 6% preferred series : — 50 :

200 >.. 5%%' preferred series———50

13%:., 12,500 ' North American Aviation — —1 .

.92% - 90 Northern Central Ry Co—— 50
'55,000 Northern Pacific Ry_j„i^>—_2—100

107%: .W 130 .: tNor States Pow $5 pfd——No' par:
15% ;■'■>: ,-i 4,000 :Nortliwest Air Lines——!. No par
361 & rl 130 -Northwestern. Telegraph——J—50
3 Va • 200 Norwalk Tire & Rubber No par <

■ 32- :t. '• ■ /. -lU r- Preferred ——•!! —:.50 .

V 8'/* I1 ' 500 NorWiCh Pharmacal Co—! i-2.5Q

Range Since January 1
On Basis of 100-Share Lots

*73

37 %
>108%

28

10

*18%
-*97%

*27%
.11%
13%
40%
14%
5

*14%
*65

*87.

26%

iV
I l.'o

74%
3 7 Va

28 V

10'A

19

,99%
28%
11%
13%-

40%
15

5

15%
66%
92 %

26%

S3
1%

iV,
23%
21% 'V

1%
V e{\<

23

•21%
160 'A 160%

*113%: 115
V 9% 9% 4
,*48 ,.- 48% *

*45% • 47 :.tti 47 ' 1 -47 V-

19% 19'A
*97 Va 99 Va
*27 Va 28 :

11% 12%
13% .13%
41 41%

14% 14%
5 Vh 5%

1 *14% 15%
65 65 v

; *87 92%

*26% 27
3„ %
1% 1%

.* '■■■ # t. ' -. - 7 ■'
■■ nr ....... Kf

: 23% 23%
.'-•*21% 22%
159% 160%
113% 113%
9% 9%
48'A 48 Va

13 13%
*91% 92.
ft. 7% .. 8 .•

107% 107%:
14%::, 15%

*35 36%

2% 2%

i.Vf.v

*30

*8%

"32 i

a 8'A
'if'; k.'

13

92 v

-8%'
107%;

14%.
*35

*3

*30

-8%-

9 :

25%
4%

,*67%
4
*3%
15%

*140'%'
23%
*44

*115%
51%

9 Vb
'25%

4 V2
G8'A
3%

15%

143%

23%
48 -

117

51 %

*8%

; 6%
!
24

f 14 Va'
*18%
*21%
*31%
17%

*84%
146%

6 VB
24

14%
19

22

31%'
17%

85%
146'A

2% 2%
*8% 8V2
2% 2%

~2W
'

*7 ;
103%
* 2 '/a
*30

*97

16%.

118% 118%

~2TVr
7%

103 Va
2 V'4

31

103
16%

*14%
1%

23%
*15%
*1

25%.

*53%
*71%

*3%

1%
*37

*13%
* 106% 1'

24%
*18%
42

*1% '.

22%
: *5%s
*46

* 23%

15%
1%

23%
16

1%
26%
55

71%

3%

1%
39 Via
14

24'A
19

42

2

22%
6

47

23^8

*23% 24%
, • 5% 5%-

*5 Vb 5%
26 26'A
34 34

61 * 61

9% 10

67% : 67% ;

105 105
*107 109%

8

79%

8

79%
40% 40%
*2% 3

*61%
19%
*4%
*36%

■ *5 Va
61%

*8%
*140

*166

4%
*5%

*56 .

27%
*65

*9

*149%
*2%
*13

62 -

19 %■
4%

37%
6 •

'62

169

4%
5%

63

27%.
67

9 Va

2%.
13%

8% 9'A
'

25 25'A

4% - •• 4%

67%- 67%

*3'A 3%
15% 16

*140% 145

23 % 23%
*44% 48

*115% 117

52 52

•; V t; 1 ■'

*8% 8%
*5%

"

6

*22 Va 24%
*14 14%
*18% 19

21% - 21%
*30% 31

17% 18'A
85% 86

*146 147

2% 3

8'A 8'A
2% 2%

20 7 a
~

21 Va
*7!b 7%
103 103%

2 'A 2%
*30 32

*97 101

16% 16%
*116% 119%

*14% 15%
1%: 1%

23% 23% :
16 16

*1 13b

26'A 27%
55 55

71% 71%
: *33a 3%

*1% 1%
*37 39

*1314 14

*106% ;
• did''? '/■ <•

23% 24'A
*18% 19

41 41

*2 2'A
"22% 23%

:;V*5% 6 :/"•::
47 47

23% 24 Va

*23% 24%
*5% 5%
*5% 5%
257« 26%
34 , 34

62! 63

10 10
• 67% 67%
*104% 105

*107 109%

*8 8'A
*75 79%

% 41 41

*2% 3

*62 65

*19 20'A
4% 4%
36% •36%

/ ' 5% 5%
61 61

9 9

*140

*166 169

4% 414;
5 5

*56 63

27 'A 27'A
*65 67%

9 9

*149%
r

*2% 2%
12% 12%

' 9% 9%
25% 25%
4% 4»b

*66 Va 68
*3'A 3%
16 16V4

*140 V2 145
*23% 25."
*44 48

*115% 117

52% 52%

*8% 8%
'•
6 : : ,' 6

*24 25 "'•'l
14% 15
*18% 18%
21% 22
30% 30%
17% 18%
85% 86

*146' 147

2% 3 -

8% 8%
2% 3
21% 21%
7% 7%

103% 103%
2% 2%

*31 32

*97 101

16%, 17
119 Va 120

*14% 15%
.7 1% 1%
23% 23%
*15% 16%
*1

28%
*54 Va
71%
*3%

.9%
25%

"

4 Va
*67

*3%
16

*140%
:i '*23%

*43

*114%
52 VB

9%:
25%:

4%
68

3%'
16 Va'.

145.

25

■48

117

52%'

1%

29%
54%
72%
3%

1 %
*37

*13 A
'106%
.24
18%
*41%

2

23

; 5%
47

23%

1%

39%
14,";:

24%
18%
43

2! :•

24%
5%

47

24

*24 24%
■v 5% 5%
*5% 5%

27 vb

34%
63

10

67%

26

34%
63

10

67%
*104% 105
*107 % 109%

8 8

*75

41
a '

*2%
*62
* 19 Va
"4%
353A

■

■<, 5%
*60

79%
41%
3

64%
20%
4%

3G%
.* 5%
62

*8%
*. 6 Vb
24%

15%
*18

21%
30%

"

18 Va

*86%
*146

2%
8%
2%

21%
*7%
103%
2 Vb

*31%
*97 si¬

ll:

120%

*14%

;-:A-:i%;
23%
16%
*1

: 27%
55

72%
*3%

1%
*37

*13

*106%
•; 24
*18%
*41%
*2

23%
■r'":! 5%

46%
7 23 Vb

*24

5%
5%

26%

33%
63

10

A 67%
104%
109 Va

■ *8

-*75

41 % >

*2%
*62 ' -

*19

4%'
*35%
*5 Va f
*60

8%
6%

24'A

15%
19

22

30%

18%
88

147

9%
*25%

• 4 Vb
"67
' *3Va
-• 16%

1 *140.%
r *24

*43

*114','4
52%

*8%
'■•■: -•;-6
- *23 i

-*15'A
* 18 V4
21 "2
30%
18 %
86

» *146

V 9%
25%

*

4%
68

3%
16%

145

•25

48

117

52%

8%
6VB
24 >A
15%
19

21% ^
30% :
18%
86\a
147

V

; 9% v 9% :.K 18,000 - Ohio Oil Co— -.i— -No par-
25% 25Va : 2,000 '• Oliver Farm Equip_i.__—No par--
4% 4% 6,400 Omnibus Corp (The)J^—_—„L6
68'A 68% •' 270 - 8% preferred A—- -—100;
*3% 3% * 1 Oppenheim Collins_j._j ;—No par}
16 • 16Ve 3,300 Otis Elevator—-—^.—— No par;'

•*140%' 145 > A , • —i G% preferred^—100 i
*24 25 * 300 Outboard Marine & Mfgi.—._j—^5"-
*43 48 V - Outlet-Co^_—No par

*114% 117 —A T;h preferred-*!———.—100
51% 52'A : 3,300 A Owens-Illinol* Glass Co——12.50 >

8%
6%

*23
• 143A
*18%
21%
*30'A

8%
6%
24%
15 Va
19

21%
31

18 Vb 18%
*85 86

147 147 '«

400 Pacific Amer Fisheries Inc——5
470 Pacific Coast Co—,— .——10
40 - 1st preferred———„—^_No par

A 200 2d preferred—il.—■—.——No par
• A— Pacific Finance Corp (Cal)—_—10
3,700 Pacific Gas & Electric ——'—25
500 Pacific' Ltg Corp— No par

2,500 Pacific Mills No par
290 Pacific Telep & Teleg%——-—-100

• 30 6 % preferred ^^—100

9

*140

*167

4%
5

*56

27

66

9

*149%
*2%
12%

3 ■

22%
7'/a

103%
2 Vb

32

101
17 ve
120%

15%
lVa

23%
16%
l3/8

29%
5 5 'a
73 a;
3%

1%

39%
14 -d.

24%
18%
43

2%
24%
5%
46%
23%

24%
' 5%

5%
27%

34%
63

10

68

104%
109%

8%
79%

42%
3

65

20%
4%

36 Vb
6

62.

9

2% 3%
9 9

2%2Vb
22 223«
*7% ■ 7%
103% 103%,
2% 2%

3%

*8%
2%

22 -

fi.;

31JA
*97

17%
121%

31»a
101 '.:.'•

17%
122 V8

*14%- 15%
*1% 1%,
2334 24
*15% 17
Pit 1 %

27%
*54

73 vA
*3%

1%
*37

*13

*106%
23%
*18%
42 Vi,
*2

24 3 »

5%
46 •

; 23%

*24

( 5%
■ 5 V4
26%
34 V2
*61 •

10 VB
67%

*104Vb
*108

*7% "
*75

41%
*2%
*62

*19

*4»A.
*35%
*5%

*61

169
'

4%
5%

62

28

66

9VB

"2%
12%

9

*140 ' —

*166'/a 169
4 vp 4%
5%;
61%
27 V»:
65

*8%
*149'/a "

2% '

12 Va

283b
55%:
73

3%

15«

39%
14 f;

24 !;■

18%
42%
2'A-

■ 24%,
, ■ 5%
46

23%

24 7 b

5>A
5Vv

27

34%
63 'A"
10 Vt

67%>
105

111

8'A
79 Va
42'A ■

3

65

19%

4%
36%
6

62"

"

9%

3V4
; 9 >

2%
22 Va

7 "a 7%
*103% 104
V"! 2 3a 2%

'

*30% 32 Va
*97 101 -

17 Va 17%
*119 122%.

*14% 15%
1% 1%

23 n4 24 ve
*15'a 17
*1% 1%
26% ' 27%
*54 55

v 73% 74 :

*3% 3 Va

12,100
800

7.500

22,700
300

440

1,600
100

15,300
1,200

4,700
7,700
700

100

29,700
500

2,100

*1%
*37

*13

*106%
"A 24

*18%
*41 Va

• *2 t

■ A- 24%
. 6 -.

45

24

*24%
5%

a *5'a
26%'

34%
, *61

*10 %
67

"*104 Vb
*108 V

1%
39 Va
14

24'A
18%
42%
2 Va
24%;

A 6

-;47
24

24%
5%

"

5%
27'A
34%
63'A
103«

'67%
105 ;
in j-

*7%
*75

> , 41% 42 v«
*2% - 3

*62

19
.

4%
36 :■

8'A
79%

65 r.
19

4%.
36>

5% : 5%
61 . 62.

5 Vb
62

28

65%
9VB

~

2 Va
13

*9

*140

*167 168%
4% 4%
5 %

*60

27%
65

'149%
*2%

13'A

5'/b
62

27%
66

.9 " "

2%
13'a

' 9%
'140

>167

4%
*5%
*59

28

*66

9'A
'149%
*2%

13%

*. 9%
\ f

168%
■ 4%'
5'A
62 -

28 '
68 ■

9'A

2'!

13%

600

15,700
100

300

200

31,000
1,500

3,600
730

3,100
300

13,500
550

100

1,800
1,800
200

, 200

200

10

7,000

200

900

500

300

50

GOO

2,100
1,100

50

920

.140
700

100

2,100

Pacific Tin Consol'd Corp— 1
Pacific Western Oil Corp— 10
Packard Motor Car— No par

Pan American Airways Corp 5
Pan-Amer Petrol & Transp——5
Panhandle East'n Pipe Line Co-100
Panhandle Prod & Ref—-----1
parafflne Cos Inc -— No par
4% conv preferred. 100

Paramount Pictures Inc —1
6% 1st preferred————100

Park «fc Tilford Inc ———1
Park Utah Consol Mines-—_—— 1
Parke Davis & Co!—-No par
Parker Rust Proof Co 2.50
Parmelee Transportation——No par
Patino Mines & Enterprises——10
Penick & Ford— —No par

Penney (J C) Co — No par
Penn Coal & Coke Corp—— 10

Penn-Dixie Cement— No par
$7 conv jpref ser A——-No par

Penn G1 Sand Corp———No par
5% preferred——————100

Pennsylvania RR———50
Peoples Drug Stores Inc —-5
Peoples G L & C C (Chic)——100
tPeoria & Eastern Ry Co———100
Pepsi-Cola Co———:-!--—!•!-■—1;
Pere Marquette Ry Co 100
5% prior preferred———100
5% preferred —100

V Lowest

V t per share
11 Jan 5

70% May 26
28 Apr 27
104 Mar 10

22% Apr 17
7 Va Apr 28

17'A Sep 12
97'A Oct 16

23% May 21
6% Jun 24

11'/a Jun 11
. 36 Jun 2

10'A Jan 2
4 May 25
12% Apr 15
61 May 22
80 May 20

24 Oct 1

, rfa Jan 3
Vb Jun 2

'

. Vb Jun 14
19 Jun 3

'

15'% Apr 29
143 Mar 26

108 MarlO

6% Mar 31
.•1 39 - Apr, 25
39 Apr 29

9% May 21
85'% Apr 14
4'% Jun • 2

.100 Apr, 2
> : 8 Apr 14
f31'% Apr 27
V l Jan 20

O 20 Feb 18
; • 7%Sep 14

6% Apr 29
17 Jan 2

. 2% Jan 2
59 Jan 2

2% Anr 28

II'% Mar 12
1-32 Mar 20

Xl6% Apr 28
42 Jun 26

116'A Sep 26
43 V* Apr 25

■•''6% Mar 27
4% Apr 27
16 Apr 28
9 Va Apr 27
7 Jan 5

15'% Apr 28
22'% Apr 27
13% Jan 3

..,74 Apr 25
. 121 Apr 4

1 Va Mar 6
5'AJan 2
1% Jan 2

11% Apr 23
6% July 16

101 Sep 28
1 Jan 2

20% Apr 28
90 Mar 6

11% Apr 24
100'% Apr 23

Highest

t per share

15'% Oct 14
75'% Sep 15
37'% Oct 22
109'% July 27
30'% Feb 16
HVsJan 12

25'%
109'%
32 Va
12'%
17'%
51

15%
6

15'%
110 »

109

Jan 2

Jan 9

Feb 5

Oct 13
Feb 6

Feb 6

Jan 12
Jan 23

Feb 5

Feb 6

Feb 3 8

15

'! 1 Va
19%
13'A

13%
44

56%
1%

1%
32

11

104

18%
16%
36

%
15%

■•■4

36

18

May 8
Jan 2

Apr 29
Aug 3
Mar 20

Jan 2

Apr 15
May 1
Apr 14

Jan 2

Jun 30

May 15
May 4
Jan 2

July 2
Apr 20
Jan 2

Mar 6

Jun 26

Apr 28
May 26

54 Jan 26
13 Oct 10

2% Sep 23
'% Oct 3

30% Jan 2
23% Jan 7

..192.' Jan 14
116% Sep 29
10% Jan 5

: 52% Jan 26
53 Jan 27

14 Jan 6

96 Jan 31
-8'A Oct 23

i 110'% Sep 9
15'% Oct 22

i\" 38 Mar 2

3'A Oct 10
34 Oct .6

V 10% Jin 6

9% Oct- 23
25% July 17

( 6'% Jan 12
79 Jan 9
4 Vb Jun 29

16% Oct 13
143'% Sep 30
24'A Aug 28

. 48 Mar 28
116'A Sep 26
54 Jan 3

8% Jan 27
6% Oct 8

25% Oct 8
16 Oct 8

19 Oct 9

22 Oct 14
31% Oct 15
19 Oct 9

101 Jan 2
148 Jan 7

3'A Oct 22
9 Oct 21
3 Oct 14

22'% Oct 23
8% Jan 9

104'% Sep 4
2% Oct 2
32% Oct 8

100 Jan 27
17'% Oct 8

123% Oct 8

17 Jan 2
2Vb Jan 14
29'A Jan 7
17'% Mar 2
1% Oct 15

29% Oct 26
55'% Jan 9
80'% Jan 5
4 Sep 15

Pet Milk Co_ —,— No
Petroleum Corp 6t America—.
Pfeiffer Brewing Co_:———No

"

Phelphs-Dodge Corp--.:—1—
tPhiladelphia Co 6% preferred-
- $6 preferred No
Philto Corp————
Philip Morris & Co Ltd———.
Preferred 4'A% series——.

^ 4'% % series^..,—r—
» \ .<*. »-■ . *.

Phillips Jones Corp!——aNo
7% preferred-^-!- *-■*-?*•

Phillips Petroleum No
Phctnix Hosiery————
Preferred ——,—!-!—

Pillsbury Flour Mills——
•Pittsburgh Coal of Pa—

6% preferred.—
Pitts Coke & Iron Corp——No

, - $5 conv preferred- —No

par
,—5
par
._25

—50

par
,__3
.-10

.100

.100

par
,100
par
.—5;
.100 •

_25

.100

.100

par
par

19'A Jun 5
"4 Apr 28
5 Mar 9

x 22% May 21
.28 Va Apr 1
■49 Apr 27 ..

75/b Jun 3
, 55 '/a Apr 24
! «8 May 20
103 Jun 16

, 6'/a May 12
.65 May 6
30 Apr 27
1% Feb 25 '

43 May .2 :
>*.15% Jan 3
. , 3 May 25"
"

26 Va Apr 24
4% July. 2

58 Jun 27

2

44

15

108'%
25

23 V#
46%
2 "b

24%
7'%
51%

29%

. 27'A
6 ,,

6

32%
40'%

. 76%
10%
75

107'%
109'%

Jan 21
Jan 21

Aug 12
Feb 27

Oct 13
Jan 6

Jan 5
Oct 6

Oct 22
Jan 24
Feb 7

Jan 24

Jan 7

Jan 13
Jan 5
Jun 14
Jan 14
Jan 30

Jan' 7
Jan 6

Mar 23
Oct 7

Pittsburgh Forgings Co- y->—*
Pitts Ft Way & ChiC Ry Co—100

7% preferred—— -—100
Pitts Screw & Bolt——. -No par
Pittsburgh Steel Co— No par

- 7%-preferred class B ——100
5% preferred class A— 100

'

5'% ft 1st ser conv pr ,pfd——100
Pittsburgh & West Va———100
Pitts-Young aj Ash Ry .7% pfd—100
Plttston Co (The)——w No par
Plymouth Oil Co :— 5

'

7%
165

165
3%

: ' 4

.47 Va
20

58

6 Va
.153"

1

, 11%

Apr 29
Feb 19

May 23
Aug 10
Mav 2

Apr 28
Jun 27

Jun 26

Jun 25

July 22
Jan 24

Jun 24

.9 Jan 27
80 Oct 5

42'A Oct 22
.2'A Feb 13

. 61 Oct 14
19% Oct 14

.4% Sep 29
38'% Oct 5

.. .,..6'A Jan 15-
68 Jan 21

9% Oct-23.
165 Feb 19

175 Feb 25

5'AJaii 14
63i Jan 5

62 Oct 21
33'% Jan 3
70 Feb 14
10% Jan 26
153 July 22

2% Sep 21
14% Jan 28

Range for
Year

Lowest

$ per share

10% Deo
69'/a July
31% Dec
105 1 Nov

22'A Apr
5% Apr )

19'% Dec
106'/« Mar
26 Dec

7 Dec

10% Dec
25 Feb

8% Dec
4'A May
8 Apr

106% Dec
.110 Jun

42 Va Dec
m Jan

A Jan
A Oct

23 Va Dec
X : 19 Dec
179'/a Dec
109 Feb
; 9Va Dec
- 50 Va Apr
x 50 V2 Dec

; 10 Va Dec
93 July
.3% Dec

107 Dec
r 7'% Jun
i 34 Jan

, • % Dec
1 21 , Dec

•: : 7% Dec

Previons

1941

Highest

I per share
17 July
79 Va Dec

■' 45 Va Jan
110 Jan

31% Jan

11% Aug

27%
116

45

15 V*
18%

47%:
24'A
8

18

112 '*

115

Jan

July■
Jan

Jan

Aug <
Aug !
Jan *

Sep
Oct

Jan ;;

Feb

60 Aug

A Oct
1% Feb

'A Jan
35 Sep
32% Jan
215 1
119 Va

Jan

Oct

17% Jan
v 58% "Jan
• |57%- Jan

17% Jan
98 Sep
8'A Aug

■113'% Nov
•

14 : Oct

40'A Nov
i 23i Jan

27 Va July
'

13% Feb

«%
13%
>2

,54
2 Va
9%

140
16

45'/.
120

38%

Feb
Feb

Dec

Dec

Feb

Dec

Jun

Jun

Dec

Mur

May

10

23%
10

104'%
• 6%

■ 17%
150

•■' 26%
56'%
120

52%

July A
July
Jan •

Jan

Sep ' 1
Jan ';
Jan '

Jan ' J
Oct *

Mar s

Dec '!"

7 V* Apr
1% Apr

>10 May
4V* Apr
6% Dec
17% Dec
26 V. Dec
11 Feb
95 Dec

147% Apr

1% Dec
4% Dec
1% Dec

.10 Apr
7% Jan

""% Feb
19'% Dec
99 May
lOj Feu
95% Feb

14% Apr
1 Dec

24% Dec
"14% Dec

% Dec
6% Apr
43 V* Mar
73 Dec

1% Dec

1 Dec

34% Apr
11% Dec
108% Dec
17% Dec
20 Dec

36% Jan
% Dec

18% Dec
4% Dec

41 Dec

17 Dec

21 Jan

5% Dec
4% Dec

23% Dec
35 Va Dec
69 Dec

8% May
72, Dec

105 Mar

4% May
, 51% May
35% Feb

V 1% Dec

x387% Feb
13 . Dec

2%
27

12% Sep
V v 7% Nov

25% Nov
15% Nov
11% Jan
28% Jan
40 Jan

19% Aug
126 Jan

163 Aug

4% Jan

9% Aug
3% Jan
19% Dec
10 Jan

7% July
37% Jan
106 Jan
! 16% Dec

115% Dec

18 Oct
: 2 Jan

: 30% Jan
20% Jan
1 Jan

14'% Dec
54% Sep
89% Sep

:: 3% Aug

3 Va Jan

> 52% July
17% Aug
112% Mar

25% Apr
25 Aug
54 Sep
2% Aug
30% July
11% May
60% July
38 May

27%
7%
7%

35%
47%
91

12%
89%
110%

Oct

Apr
Jan

Jan

July,
July
Jan

Sep
Dec

Dec
Dec

. 4% Dec
64 t Dec

6% Dec
163 Aug
174 Mar

3% Dec
4 Dec

45% Feb
24% Dec
51 Oct
6 Dec

.164 Mar

, A May
13% Dec

9 Aug
77 July
46'A Dec
13 '/a July
52 July
23% Jan
7%, Jan
46% Jan
8% Jan

84 Jan

15

166

181

7'A

9%
65
43%

75%
15

164

*1%
17

Jan

Oct

Feb

Jan
Jan

Jan
Jan

Jan

July
Mar

July
July

For footnotes see page 1479.
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NEW YORK STOCK RECORD

\ 1 LOW AND HIGH SALE PRICES
' '

'■ . *M .

Saturday Monday - Tuesday Y ?. Wednesday Thursday Friday Sales for

• Oct. 17 Oct. 19 Oct. 20 M Oct. 21 Oct. 22 Oct. 23 the Week

t per share t per share t per share * # per share f per share t per share . . Shares

*17 ,18% *17 17% *17 18 *17 ' 18 18 18 . ,*17 18 100

4% : 431 4% 4% 4% 4% 4% 4% 4% 4-% *4% 4% 1.400

*18% 18% 17%. 18 VB ••17%., 18 *18 18% *18 18 Vb " i
' 17 7 a 18 J 1,500

„ 7 % 7% 7 Va 7*/4 7'/a VA 7% 7% 7% 7'A Vk 7% 1,700

•:*7%. ; 77a
* 7% 7% * 7 Va 8 *7% 7% 7% 71/4 *7% 7% 100

*25% 7 27 26% 26% 27 27% *26. 27% *25 27 *25 ■ , 27% •; M 300

*51% 52 51% 51% 51% 52 51% 523/4 X503.', 50 3i 50% 51 3,000

'121 124 .*121 122 r

■

120 121 *118'% 120 *118'% 120 119% 119% 50

11 %
■ 70%
82%

;-,92%
*110

*114%
27
9%

*98% 102
89 8!)
13 13

11%
70%
831 a

92%
110%
116

27%
9TH

11%
70

83

92%
*109

11%

70%
84

92%
110

*114% 116
26% 26%

i 9%
*98%
90

12%

■.« 9%
100

90

13

11% 11%
69% 70%
84 84

92% 93
* 108 110%
115% 115%
27 27%
9% 9y»

*98% 100

89% 89%
,12% 12%

11%
70%
83

93

109

"115

-27

9%
99

88%
12%

11%
71

83%
93%

109%
117

27%
9%

99

88%
13

11%
70%
83

•>93%
!CG% 109%
*115 117

12
70%

83 Tii
93%

27

9%
99

88%

12%

27%
10 Va
99

88%
12%

11% 11%
70% 71

83 83%
93 93

109% 109%
*115 117

26% 27%
10 10%
99 99

87% 88
13 13

6.400

..1,020
; 580
* 500
: 120

200

6,400
14,200

300

,;i.ooo
1,500

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Pond Creek Pocahontas __JVo par
Poor & Co class B_ No par

Postal Teleg Inc preferred—No par
Pressed Steel Car Co Inc_ 1—1
5% conv 1st preferred 5
5% conv 2d preferred— ——50

Procter & Gamble. ——No par

5% pfd (ser of Feb 1 *29) 100

Pub Serv Corp of N J No par
t$5 preferred— -No par
,t.6% preferred —————100
t7% preferred. ——100

•. -8% preferred ——100
Pub Ser El & Gas pfd $5 No par
Pullman Inc ——No par

Pure Oil (The) No par
6% preferred-—-*., -—100
5% conv preferred-. — 100

Purity Bakeries— No par

Ranee Since January 1
On Basis of 100-Share Lots

Lowest

t per share

15%Jun 8
3% May 21
9% Jan 7
5% Jun 2
6% July 7

22% Jun 10
42 Feb 17

115 Feb 16

9%
62

;73%
79%
99

111%
20%
7

,90%
80%

- 9%

Jun 3

Mar 30

Mar 31
Mar 30

Mar 30
Mar 19

July 2
Apr 28
May 13
Jun 17

Mar 11

Highest
t per share

18% Oct 14
5% Jan 13
21 Sep 4
8% Jan 3
8% Jan 3
29% Jan 3
52% Oct 21
122 Oct 16

14%
86%
*99%
111

123

116

27%
10%

101%

91V*
13

Jan 8
Jan 14

Jan 14,
Jan

Jan

Oct

Oct

Oct

Jan

Jan 20

Oct 16

Rant* for Previous
Year J 941

Lowest

t per share

16 Jun

3% Dec
4% Feb
5% Dec
6% Dec

21% Dec
50 Dec

115 Jun

11% Dec
*

75% Dec
92 Dec

106% Dec
117 Dec

114 Deo

19% Dec
7 Feb

x 94 Mar

83% Feb
8% Dec

Illghts,

t per sharer
21 Jan

8% Jan

13% Oct

13%
13%
40%

61%
120

29%
110

123%
137

158%
117%
29%
12

107%
95%
12%

Jan.

Jan

Jan.

Sept-
July

Jan

Jan
Jan

Jan
Fety

Oeti

Jul*
Den
Den

Aug)
Oct

*9% 10% *9% 10 *9% 10 10' 10 10% 10%,.;: *10% 11 300 Quaker State Oil Ref Corp—_—10 8% Mar 11 10% Oct 22 8% Apr 12% July

R

3%
*57

*83

3%
*50

20%
*9%
25%
15

*28

*22%

3%
57%
90

3%
51

20%
9%
25%
15

29

23%

*2 2%
*60 68

*15% 16%
*6 % 7
*11% 12%
10% 10%
65%
*45%
4%

65%
47

4%

15% 15%
*98% 99%
*78% 79%
6% 6%

82% 82%
*59%
8%

79

5%

61%
8%

79 %
V 5%

23%
*30

7%
*7%

'

*4%.
*18%. 19

*9% 10%
*39 42

23%
33
8

8

5

3%
57

*83

3%
50

20%
9%

*25%
14%

*28

*22%

*2%
*60

16%
*6%
*11%
10%
*64

*45%
4%

15%
*98%
*78

6%
*81%
61

8%
*78%
5%

23%
*30

*7%
*7%
*4%
*18%
*10%
*39

3%
57

90

3%
50

20%
9%
26

15

29

23%

2%
68

16%
6%
12%
10%
68%
47

4%

15%
99%

79%

; i 7
84

61

8%
80%
5%

23%
33

8

8 %

:,4%
19

10%
42

3%
57

*83

*3%
*50

*20 ;
9%

26

14%
*28 .

23 %.

!> 3%
;! 57
i 90 ■ :

: 3%
K 51
20%

■ 10

26%

14%
29.

h 23

2% 2%
*60 68

16% 16%
' 6 % 6%
my
10%
*65%

45%
4%

12%
10%
70%

45%
4%

15% 16%
*98%
79

6%:
*81%

1 60%
8%

80

5%

99%
80

VA
84 '«

61

8%
80

5%

23% 24

'/ 32% 32%
.• 7% 7%
*7% 8
*4% 5 : ;;

18% 18%
• 10% 10%
*40 T V'42

3% 3% 3% 3% ' 3% 3% 20,100 Radio Corp of Amer No par
57% 57% 57% 57% 57% 57% 700 $3.50 conv 1st preferred—No par
*83 90 *83 90 ' ■ *83 90 — $5 preferred B ——No par
3% 3% 3% 3% 3% 3% 5,300 Radio-Keith-Orpheum 1

*50 51 *50 51 *50 51 100 6% conv preferred—.———100
20% 20% 20 20 20% 20% y 500 Raybestos Manhattan—No pah
9% 9% 9% 9% 9% 9% 4,100 Rayonier Inc———— 1

*26 26% *26 26%; : *26 26Ms ' 400 . ,$3 preferred i—————25
14% 14% *14% 14% 14% 14% 1,100 Reading Company————50
28 28 *28 29 , , *28 29 -M 100 4% 1st preferred—,—50
22% 22% ., -. *22 23% *22% 23% 200 A; 4% 2d preferred— ——50

2% 2% *2% 2% *2% 2% 300 Real Silk Hosiery— 5
*60 68 v *60 68 *60 68 M;Yy Y.-—. v.;-- Preferred 100
*15% 16% *15% 163a - *15% 16% • 50 Reis (Robt) & Co 1st pfd—100
*6% 6% *6% 6% *6% 6% Y— Reliable Stores Corp. No par

*11 12% *11% 12% *11% 12% . Reliance Mfg Co————10
10% 10% 10% 10% 10% 10% 4,700 Remington-Rand- -1
*65% 70% *65% 70% *65% 70 Va 100 Preferred with warrants 25
*45% 47 45% 45% *45% 47 50 Rensselaer & Sara RR Co——100
4% 4% • 4% 4% 4% 4% 4,100 Reo Motors v t c — —1

15% 16% V 15% 16 15% 15% ' 10,500 Republic Steel Corp——No par
*98% 99% *98% 99% *98Va 99% r > 6% conv preferred 100
*79 81 81 81 , v 81 81-,, '. 600 , ,6% conv prior pfd ser A——100

•

7% 7% V 7% 7Va . 7% 7%" 7,000 Revere Copper & Brass——No par
84 84 *81% 84 *81% 84 20 7% preferred— ——100
*61 61% 61 61 ■ 61. 61'A , 250 5%% preferred 100
8% 8% 8 8% *8% 8% MM 5,100 Reynolds Metals Co———No par
80- 80'% j 79:!'» 79% *. 79% 79% MM. 200 5%% conv preferred ..—100
M 5% 5% *5% 5% 5% 5% , . 1,000 Reynolds Spring———————1

23% 24 ' 24 24% x24 24% 6,900 Reynolds (R J) Tob class B 10
32% 32% ! 32% 32% *29%, 32% 70 Common ,— —10
8 8% *8'% 8% 8'% 8% 1,300 Richfield Oil Corp_v———-No par
*7%. 8 '• *7% 8 7% 8Vi» - 400 Ritter Dental Mfg.: —No par
4% i 4% *4% 5 4% 4% v 200 Roan Antelope Copper Mines——_

*18% 18% *18% 18%' M 18% t18%MM ' 200 ' Ruberoid Co (The)— —No par
.10% 11% 10% 10%; 10% 11 >4,600 Rustless Iron & Steel Corp— 1
*40' 42 40 40 *36% 40 70 $2.50 conv preferred—No par

2% Mar 6
46% Mar 6
88 Apr 25
2 Apr 23
34% Jun 4

15% Jan 2
7% Jun 8
23% July 1
11% Apr 16
23% May 28
20 May 28

1% Jan 13
39 Jan 15
11 Apr 30
6% Apr 24
10% Mar 11

- 7% May 18
x55 Mar 9

38% Jan 6
2% Jun 22

13% Sep 11
x94% Jun 8
70% July 3

. 4% Jun 22
78'/a July 30
54 May 22

• 6% May 20
75'/a Apr 29
3% Mar 9

x 20 Apr 23
32 Sep 30
6% Apr 28
6% Apr 30
3% Jan 6
16 Feb 19

, 7 May 20
34% May 13

3% Oct 14

57%. Oct 8
88 Apr 25
3% Oct 21
50% Oct 16
21 Oct

11% Jan

26% Feb
15'4 Oct

28% Oct
23% Sep 19

2%
68

16%
7%
12%
10%
67

48

4%

Oct 20

Oct 8

Oct 10

Feb 2

Feb 2

Oct 20

Oct 13

Feb 2
Oct 21

19 Jan 2

100% Mar 5
86% Jan 23
7% Oct 21

129% Mar 3
74 Jan 20

8Ye Jan 5
85% Jan 19
5% Oct 23

27% Jan 27
54 Jan 27
9 Jan 15

8% Jan 16
5% Jan 20
19% Mar 20
11% Oct 21
47 Jan 2

2% Dec

47% Dec
85 Dec

2 Dec

38% Mar

14% Dec

8% Dec
23 Dec

10% Dec

22% Dec

19% Dec

1 Dec

22% Mar
7 Apr
6% Dec

9% Apr
7% Apr
53% Dec
34 Dec

2% Dec

14% Dec
96 Aug
77 Dec

4% Dec
97 Apr
60 Apr'
6% Deo
75% Dec

4 Dec

22'/. Dec

49%l Dec
VA Feb
6 Apr
2% Dec

14% May
8% Dec

42 Nov

4% Jan

62% Jan
88 Dec

3% Jan
55% Oct

21% July
18'/a July
29% Aug
18% July
27% Aug
24 Jan

2% Sep
53 , Nov

16 Nov

9% July
12% Jan
10% Nov
67% Jan
61 Apr
3% Deo

22% Jan

101% Feb
97 Jan

11 Jan
129 Sep
80% Sep
15% July
95 July
10% Jan

34% Jan
53 '/a Jan

12% Aug
9"% Jan

5% Jan
21 Nov

14% Aug
48% Jan

31% 31%
tt

*4 7%
*8 10%
36%, 36%

,106 306
"

12'4 12%
„ 20% 20%
*96% 98

*35 36

*112% 115
*110 111

f ,r.
• ■ ltf

*1,1 1
14% 14%
*2% 2%
52% 52%

V 8% 8%
*9% 10%
50%

, 57

6%
62 '

, 6
,*32%
15%

*2%
14%

■v:*l-v
24 r

29%
*70

*109%.
*17%'
*13

15%

8%

2%
i 15

*20%
*129
. 19%
*10%
16%

16%

: 36
*46%
2%

. *2%
*45

23 .

26%
*32%
*54

3%
38

32%
*109

*47%
*112 .

3%

*95%

31%

ifit
* it
*4

*8

36%
105% 105%
12% 12%
20% 20%
97 97

31%

7%
10%

36%

6%
62

6

33 ;
15%
"

2%
14%

. .1%
24 ;

29%
72 •

112% -

17%
14

15%
9; ,• .

2% -

15"'"
"

21

135 < ■

19%
. 10% *
16%
16%
36%
48

2%
2%

54 ,

23 "•
26%
33%
56,'.

3 %
38/'
32%
110

49

~3%
98%

*35%

*111%
*109

%
. .,f. l •

15 'M:
*2%

52%
8%

*56%

V 6%
*61 >

■;;v g
33

V,, 15%
2%

*14%
1%

*24%
*29%
*70

•'*109%
•'*17%

13%
- 15%

8%

2%
15 '/a
21

*129 '

Xl8%
• 10%
16%

16%
36%

'

*46%

.,"'2%
*2%

-'*45
*22%
26%

"r >32%
56

3%
38

32%
*109

*47%
*112

3-%

*95"%

35%
115

112 r

Mr,
1%

15

2%
52%
8%
io

59 •

6%
63'%

V 6 ,Y.

33

15%

2%
15

1'%
24%;
29%'
72

112'%'
17%

. 13%>
15%
9

2%
15 y8
21

135 "

18%

? 10%
16%
17 ■

36%
48

.•; 2%
2%

54

24

27%
33%

56

3%
38%
32%
110

49

~3%
98'%

31%
; *&

%
4 Ma
8

36%
105

M; 12%
20%
*97'/a

32

U
%

5%
8%
36%
105 '/a
12%

20%
98

32% 32%

35% 35%
*111% 115,;:
*109% 112

. ' nf
■ 1%

;a 15%
2%

■U 53
9 '•]' 8%
v 10 '4
V M 56%

'!v 6%
*61

6' M:
32%
15 Va
*2'/a
14%

. M 1%
. 24%
'

29%
*70

*109%
*17'%
*13%
15%
8%

2V«
15%
21

*130

18%
*10%
16%

16%
36%
*46 %
2%
2%

*45

*23%
26%

33%
*54

l'/a
15%
2'A
53%
9%
10%
56%

6%

63%
6

32%
15%
2%
15

1%
24%
29%
72

112%
17%
14

15%
9

2%
15%

., 21%
136

19

10%
16%
17

37

48

2%
2%

54

23%
26%
33%
57

3% 3%
38'/a 38%
33 33

'109 110

49 49

112 112

3% 3%
*95% 96%

*4%
*7

36'A 36%
104% 105
12% 13 M
19% 20%
97 97

36

'111%
110%

15%

*2%
54

9

*9%
*56%

6%
*61

*6'/a
*32%.
15%
*2%
15

*1%
'; 24%

29%
70%

*109%
17 Va
14'%

15%
8%

2%
15%

21%
♦129

'

18%
•10%

16%
16'/a
36%

*46%
2%

*2%
*40

23%
26%
*33

56

3%
38%
*33 '/a
110

*48

*111

3%
*95

36

115

110%
A

1%
15%

2%
54%
9%

10'A
57

6%

•63%

6%
33

15%
2%

15%
1%

24%
29 7,a

70%
112%
17 '/a
14%

15%
9 Vb

2%
15%
21%
131

19

10%
16%

16%
36%
47

2%
3

54

23%
27

33%
56

3%
38%

33%
110

49'A

1%
96%

32 32

A JVV s»V i;'..-'

*Yb % .,

* 4) 3 5 Va >

*7 'VY 9 ..^.
36'/a 36%,;'
104% 105MM

'

12% 13 VB' "
19% 19%
97 97%

36% 36%
*111% 115 I.'/,'
*110 M 110%

32 32%

* 15%
*2

53%
....

9

*9%
57

l'/a
16 f
"

2 "a
54%
9%
10'A
57 ;

6% 7
*61 63 'A
6% 6'/u

*32'A 33
15% 16

*2% 2%
15 " 15
*1 '/a 1J%
*24% 25
30 30

*70%" 72
*109 Vis 112%
*1.7% 18
*14% 15%

"*

*15%" " 15%
8% 9

' *

2 Va

*15'A
21%

* 129 Va
'19 Va

"

10%'

16%
16%
36 Va

46 Va

2%
"

*2%'
*40

*23

26%"
33%
*54

3%
38 'A

33%
*110
I c48

*111

3%
*95 .

2'A
15%

21%
131

19'A
~

10%
"17"

17

36%
46'/a

2%
■

3. Y.
-'54

23%
~

27

33%
56

3%
38%
33%

11.4

49'/a

~3%
96%

* %
*%

* 4%
*7

36 Va

i

•:,.:%
v5%
9

36%

2,000' St Joseph Lead 10 23

104% 104%
,M 13 13%

20'A 20%
97 98,-

*36 37%
*111'% 115
110 110

n't!
, '*%■'
15%
*2%
54%
9

*9%

1Va

16

2%
54%
9 Va
10

57% 57%

•

: 7

*61

*6

*32'A
■

15%
*2»%
15 VH
1 Va

24 Va
30

*70

109%
*17%
14%
*15%
87a

'

2%
*15%
21

129'%
19

11%
17'A
17 'A
36 'A
*45'%
2%

2'/a
*40

*23

„■ 27%
33%
*54

3%
38'A
34

*110
*48

*111

3%
*95%

7

63%
6 Va

33

15%
M" 2%
15%

V l'/a''
24%
30% ,

72 '

109%
17%
14%

15%
9

'

2%
15%
21

129%
19%

11%
17%
17%

.,37%
47

2%
2%

54

23 7'a

27%
34

56

3%
38%
34%
114

49%

3%

96%

400

400

/., 30
30

■' 1,700
550

,

10,400

.,9,100
2,200

MM 400

70

5.400
'1.800

2.000
Y 100

.V 6.800
6,400
;: 100
Mm loo

M 5,400
100

1.000
• 30

7,000
M: 400

1,700
■

400

. 500
■1,900

20
•

M 50
;; 100
■ 500

900

25,700 .;
;
7,100
400

2,800
10

, 3.100
'

1.000
,53.800

53,800
4.600
100

2,800
300

Y 500
'

3,300
v 600

80

4,200
240

900

30

100

100

12,200

tSt Louis-San Francisco 100
6% preferred ——100

tSt Louis Southwestern— 100
5 % preferred- —100

Safeway Stores——No par
5% preferred, -i—— 100

Savage Arms Corp 5
Schenley Distillers Corp————5
5'%% preferred———— 100

Scott Paper Co —No par
$4.50 preferred — No par
$4 preferred No par

{Seaboard Air Line.———-No par
4-2 Mo preferred —100

Seaboard Oil Co of Del——No par
Seagrave Corp——5 r

Sears Roebuck & Co —No par
Servel Inc 1Y
Sharon Steel Corp —No par ■

;; $5 conv preferred —No par

Sharpe & Dohme ——No par
$3.50 conv pref ser A—-No par

Shattuck (Frank G)————No par:
Sheaffer (W A) Pen Co——No par
Shell Union Oil 15
Silver King Coalition Mines— 5
Simmons Co ———No par
Simms Petroleum—— 10
Simonds Saw & Steel No par ■

Skelly Oil Co : —:-15
Sloss Sheffield Steel & Iron—100

$6 preferred— : ——No pan
Smith (A O) Corp — 10
Smith & Cor Type v t c——No par
Snider Packing Corp——No par
Socony Vacuum Oil Co Inc.— 15

May 28
»v Jan 2
'/a Jan 3

2 Jan 7
5 Jan 2

29%. Apr 30
104 Jun 23

9% May 19
12%, Apr 28
78 May 15

South Am Gold & Platinum_
S'eastern Greyhound Lines'—
So Porto Rico Sugar
8% preferred ——

Southern California Edison.
Southern Natural Gas Co-
Southern Pacific Co
Southern Ry_ — 1-

5 % preferred_; ——-~

Mobile & Ohio stk tr ctfs_
Sparks Withington
Spear & Co_— —

$5.50 preferred ——

Spencer Kellogg & Sons__—
Sperry Corp (The) ——

Spicer Mfg Co——
$3 conv preferred A

Spiegel Inc —

Conv $4.50 preferred
Square D Co—
5% conv preferred

Squibb (E R) it Sons——
$5 pref series A

Standard Brands ——

$4.50 preferred

25%
109%
106%
M. Va
; Mi
10%
1%

43%
V - 4%
■Y 8 ■

52%

4%
■Y 54%

4%

30%
,10 Va
M 2 Va
11%

My %
20%
19%
65

108

15%
9

•13%

6'/a

Apr 16
Aug 17
Jan 9

Jim 11
Mar 21

Apr 23
Sep 16
May 6
Jan 2

Apr 14
July 8

Apr 29
Apr 29
Mar 6

May 21
Apr 24
Jun 30

May 6
Apr 14
Aug 26
Apr 23
Apr 29
July 10
July 28
Apr 15
May 18
Mar 11

34% Jan 27
% Feb 5
l'/« Sep 22
7% Sep 23
10 Sep 22
44 Jan 3.
110 Jan 3
19% Jan 3
21 '/a Oct 15
98 Oct 23

1

5

.No par
100

25

—7.50
-No par
.No par

—100
—100

-No par

-No par
-No par

1

—No par
-No par

—2

—No par
1

100

—No par
—No par
-No par
-No par

2%
29%
27%
108%
40%

109%
2%

'89%

Sep 17
Sep 16
Jun 24
Jun 1

Apr 9
Aug 10
Apr 29
May 2

36%
116

110%

1 Va
16

3%
57

9%
10%
60

Jan 9

Jan 10

Oct 21

Feb 10

Sep 26
Oct 22
Mar 24

Jan 5
Oct 20

Oct 10
Jan 6

27 . Dec
A Dec

% Dec
1% July
4 July

35 Apr
X 106% Dec

12% Jun

8% Apr
79 Jun

31 Dec

109% Jun
107 Dec

Vb Jan

M Va Dec
11% Dec
1% Apr

49% Dec

4'/a Dec

7% Dec

48% Dec

1% Mar 6
14 1 Apr 17
17% Jun 27

126 Apr 2
14% Apr 29
9% Apr 20
10 Jun 2

12% May 20
23% Jun 2
34% Jan 5

• 1% Apr 24
i:, 2% May 4
> 53% Oct 6

17% Apr 28
V 21% Apr 28
30 ' Sep 28
49 Mar 16

7 Jan 15
63 Sep 28
6% Sep 25

35 Aug 27
16% Oct 9
4% Jan 14
15% Jun 9

VA Mar 24
26 Jan 9
30 Va Oct 23

100 Jan 2
112 Jan 28
20% Jan 6
14% Oct 23
17 V Feb 4
9Va Oct 13

2% Jun 3
15% Jan 16 ;
26% Jan 26 1

144% Jan 27
20% Jan 10
12 Vb Jan 5 ;
17% Oct 23
185/e Feb 5
39 Oct 13
50% Mar 24
3 Aug 24
3% Feb 6 V

59 July 30 I
23% Oct 21 :
31% Jan 6 '
37 Mar 24
60 Jan 3

4 Vb Jan 6
45% Jan 14
38 Vb Jan 6
114 Feb 11
49% Jan 6
113 Jan 8

5 Jan 6
110 Jan 8

3%
51%
4

323%
10 Va
2

11 Ve
1

22

18%
95

111%,
14%
9

13Va

7%

Apr
Feb

Dec

Dec

Jan

Dec

Dec

Nov
Oct

Feb

Feb

Dec
Feb

Jan

Feb

Dec

1% Dec
13 Feb

x13 Jun

120 Aug
16% Dec

x 10 Dec
8 Jan

11% Feb
19% Feb
23 V4 Mar
1 May
2 Dec

60 Mar
17 Va Dec
27 Va Dec
27% Apr
54Va Aug

3 Dec
34% Dec
31% Feb
111 Dec
47% Dec

3% Dec
108 Jun

39% July
'%. Feb.
% Apr

6 May
8 Apr

47 Sep
113 Jun

23 Sep
17%.' Sep
94% Sep

39% Sep
115% Mar
112 July.

Va Jan
y % July
17 July
3% July
78% Jan

/ 107/e Jan
14T4 July
71% Jan

5%
59

67/s
40

Nov

Dec

Sep
Jan

16% Dec
5 Jan

21% Jan
2 Vb Jan

30% Nov
35% Oct
112 Jan

114 Jan

25% July
15 Sep
18% Nov
10 Va July

2% July
19 Va Aug
237/a Dec

150 Mar
27% Jan

13% Sep
143/4 Aug
19 Va Jul„
36% No*-
37% O0„
2 Jan

6% July
69 July
22 July
393/4 July
38'/a July
60 Dec

67/e Jan
57Va Jan
40% Aug
1173/4 Aug
48% Deo

6Va Jan
113% July

For footnotes see page 1479.
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I per share
■ f,r

1% 1%
*3% 9%
10 10

26%

25%
42%
*36%
*■28

59%
7 '/a

413%
5%

;/ 5V'4
51

n22
*3%
*13%
nv4
*11%
*21 Va
*4%

21%
26 Va
18%
4%

27 M»
25%
43 Vt

36%
29 Va
59%
7%
3%

5%
5%

•51

124

3%
13%
1 Va
11%
22 Va
9

21 Va
26%
18%

4%

"5 '

*33%
*3 %
*8%
39

3

35%
6 Va

*5%
22

*6 v4
*37
0 o u.

47%
3%

*32 '

5 Vh

38

3%
9 %
39 Va
3

35%

6 Va

6

22%

6%
39

3%
47%
4

34

Monday
Oct. 19

$ per share
ms

*11%
1 Va

*66 V4
*6%
*11

14%
24%

4%
'68
7

12 V,
1 Va

'68

6%
11 Va
14%
25

4%
68

7V'4

1%
*8%
10%

27

25 Va
42%
36%
*28

*58%
7 Va
*3%

*5%
5 Va

*49

124
3%

*13 V4

. *1%
*11%
*21 Va
*4%
21%

26-%
18%

4%.

1%
9%
10%

27 Vt
25%
43%

36%
29%
60

7 Va
3%
5%
5%

51

124

3%'
13%
1'%

12%
22

5

21%

26%
18%

4%

*5

33%
3 %

8%

39 Va
*2%

35%

6%

.*5%
*22 Va
* 6 %
*37

*2%
*47

*3%

*32%

5 Va
33%

3 %'
8%

39%
3 Vh

35 %
g 3 4

6

23

6%
39
3%

47%
4

32 %

3 Va 3 Va 3% 3%

. *7 Va 7% *7% 7%

*25 25% *25 25%
0.1.1

1 a
1 *13 1

*12% 13 12% 14

9% 9% 9% 9%

91% 92 3 „ 92% 92%

29 % 29% 29 29

39% 40 40% 40 Va

5% 5 % 5% 5%

*13 13% 12% 13

*11%

1%
*66%'
*6%

*11

14 %
24%

4%
68 "

7

12%

1%
68

.

6%
11%
14%

24%
4%
69%
7

S per share S per share

iii J3 ■ ....■•- ii!
'

1%, 2 ,• *1% 1%:
*9 9% *8»A 9

10% 10% 9% 10%

27% 27% 27% 28

25% : 25% , 25% 26%

42% 43 VB 43 VB 43%

36%' 36% *36Va 36%

*28 29% *29 29%

59% 59% 59% 59 Va'

7% 7 Va 7% 7%'

3% 3% 4 ; !; 4

5% . 6 6 ' 6

5 Va 5% 5% 5%'

*49% : 51 ' 50% 50%

*123 125, *124 125

• 3%. 3%'.'.'.. 3.% 3%,
13% 13% 13% 13%

1% 13 ii 1% • 1%

*11%, 12 Va ' 11% 12 :;::"

22 22 •" " 21% 22

*4% 5 • » .
. *4% •i 5 ,

V 21%' 21% T- 21% 21%

26% 27 27 27'A

18% 18 Va
.

18% 18%

4% 4% ; 4% y 4%

■

y ■*_
*
't ■ ( * ** ' ,

5 5* ; *5' 5%

*33%: 38 .
*33 % 38

*3 : 3 Va *3% 3%

8% • 8% 9% 9%

39'A 39 "11 39% 40

3 3 3 3%

'35% 30 • * -
-

35% 36%

6%- 6% *6% 6%

5% G 5% 6 Vb

21% 22% -. 22 23 Va

«%' 6 Va 6 Va 6Va"
*36 39 *36 • 39

*2%: 3 3 3

47% 47 Va *46'/a 50

4 4 4 4

*32% 34 •; ..
*32 Va 34

3% "3% 3% 3%

*7 Va 7% ■■ *7% 7%

25% ' 25% 25% 26

■ It 1

*13 : 14 Va 13% 13%

9%' 9% 9% 9%

91JA 92' . - 92 92

28% 29%
'

■'* 29 293« "
40 40 Va 40 'A 40%

5% 5 Va : 5% 5%

13% 13% 13% 14%

11% 11% ' Pll% 12%
1% 1% 1% . 1%

*66 % 68 *66'A 70

6% 6% • 6 •'/a 6%

*11 11% " All 11%

14% 14% 14% 14%

25% 25% 25 25

*4% 5 *4% 5

63 69 69 ~"69
7 7 7 7

Thursday
Oct. 28

S per share

• ,7"
'a J7|t
1 va .

9', 4
10 ■

*1%

*8%

10

27% 28
25% 26%
43% 43%
36'/a 37".
*28%, 29 V3
59 Va 59%
7%

.. 4

5%

5Va

*49 Va
*124

■\ V 3%
13%
1%

* 11 Va

*21%
*4%
21Va'
27%

*18%

4%

7%

;4
.5%
5%

51

125

, 3%
13%

1%
12%
22%
5

-21%
27%
18 Va

4%

V 5%
*33 Va
3%
9

39%
3

36

6%

5 Va
38

3%
""

9%
39%
3

36%
6%

6 Va 6%
23Vit * 24%
* G Vt 6%
*36

2%
*47

*3%
*32%

3%
"7%
26

in
111

*12%
9%

91%
29

*40

5%

14'/a

*11%

1%
*66%

6%
*11

14 Va
25

4%
68

7

39

2%
50
4

34

3%
8

26%
ir.
lit

14

9%
92

29%
40'V»
5 Va

15%

Friday
Oct. 23

$ per share

V* . V ?.3
1% 1%
*8% 9Va
10 10

t 1

27%
26%
43%

36%
*28%

59%
7%

;•4
5%
5%

51

124

3%
13 *
1%

*11%
22

*4%

21 Vh
"

27 Va
18 Va
4 Va

*5%
*33%
3%
9%

39%
• 3

36%

, 6%

6Va
24

*6 Va
*36

*2%
*47 ,

*3%

*32%

3%
*7%
26%'
in
in

*12%-
9%

92 %

29%
40

5%

15%

28%
26%

43%

37.
29 Va
61

-7%
4Va

5%

5%

51'
124

3%
13

1%
12%
.22

5

21%
27%
18 Va
4%

5%
38

3%
9'%
39%
3 VB
36%
6%

6V4
24%

6%
39*

3, :

50

4

34 '

3%

8.
26%

! r.
in

13%
9 Va

92%

29%
40 Va
5 Va

15%,,1

Sales for

the Week

Shares

1,700

2,300

; *2,600

29,400
X2.10O

'

17,800
-

-51,900

1,200
, ' ■ 3,800

'

2,000
> 3,300
'

13,300

; • V ; ' 700
■

< 130

2,000
500

1,500
,200

700

-.■■■* 2,500
3,600
1,700
1,700

'

.1,000
V 10

'

; 600
1 900

12,600
* 1,400

; 2,500
'1,600

3,200
- 9,900

, 200

200

.. . 100
• 300

2,000

•*1.300
1,200

V 100
•6,500

. 440
3,500

, 2,200
'4,700

.5,400

12;% *12 i23» \ .
200

1% 1% 1 Va 5,600

70 67 67 10

6% 6% 6%
-*
1,500

11% *11 11% ' '

14% 14% 15 8,100

25 25 % 25'A 2,100

r>
:

4% 4% % 800

68 69~ 69 3 4 250

7
. 7 7 1,700

STOCKS % ;

NEW.YORK STOCK
'

EXCHANGE ['.{'Ar- L\
'"

Par

Standard Gas & El Co_* -No par
$4 preferred—p'ar
$6 cum prior preferred____.No par

,;t\ $7 cum prior preferred-±—No par ;
'Standard Oil of Calif No par

•Standard Oil of Indiana_____.-_.__25
•^ Standard Oil of New Jersey —25
Standard Oil of Ohio_.——__b„25
Starrett Co (The) L S___—No par
.Sterling iDrug Inb__C-b—%J—~10

'

Stewart-Warner Corp__-_„r __5
,/Stokely Bros & Co Inc..——___'-1 y
'Stone & Webster—Jb_——-N0 par

,'Studebaker Corp {The) _—_u.__—l

Range Since January 1
On Basis of 100-Share Lots^

HighestLowest

$ per share

. -A'Sep 3
* % Apr 25
5 Vb May 14

• 6 Apr 28

18 Mar 1*4
20 Apr 28'
30%'Apr 24"
25% Apr 28
23% Aug 1
'42 ' Apr 24
5 Va Jan 2'
3 Va Mar 9'
4 'Apr 1!6
3% Jan '2

Range for Previous
Year 1941

Sun Oil Coiul.ii-'—i—_2_LU_No j/ar '43 , Apr 28
. Class* A ^pfd (4% %'Cuml'____-100 116% Apr 13 V
Sunshine Mining Co——X——lt)0 1 3% May 28
S'uperheater.Co (The)_*__'_'%No TlVa May 13

"

Superior Oil Corp_—li_L_—_—l .1 Apr 28
Superior Steel Corp___ -2- 100
Sutherland Paper Co________^_^_]0
Sweets Co of Amer (The)__—112 %
S.tvlft <fc Cb _ ——-4*:^—

Swift International Ltd_l___i11.;
Sylvania Elec Prod's Inc_'jl_No par
Symington-Gould Corp____l___„_ 1

"v 9% May 20
17% Feb 13

3Va May 27
20 ; Sep 16 ;

19% Mar 11
15% Aug 17
3% Aug 3

t per share

S3 Oct 14
; 2 Va Oct 14
11Mi'Jan 14
13% Jan 14

28%Oct 23
27 Va Jan 6

'

43% Oct 13
37 Oct 22
24% Jan 16
61 '.Oct 23-

1 "

7% Oct 23
■4% Jgn 27'
6% Oct 10

"

-5'Va Oct 23

; 55% Jan 9
126 Va Aug 17

! 5% Jan 14
15% Jan 9

. -1% Jan 14
13% Jam 3
23 Sep 5
"4% Aug 1
25 >Jan 26

"28 Oct 10

19' Oct 8

5% Jan 5

Lowest

t per share

Va Nov
Vb Dec

8% Dec

10% Dec

17% Mar
25'/a Mar
33 - Feb
33 Dec
29 Dec
51 Dec
4 Va Dec

•

• 3 Va May
•; 4% Dec

'

3% Dec

; 50 Apr
117 Va Jun
3% Dec

■■.* 12'% -Dec
1% Dec
9 Va Dec

16% Now
'

V 3 Dec
- 19% May
16 Va Dec

• ~3%' Dec

:'"-r ■ v'.'-V1 i'/ S'' '

LVtaicott 'trie (James).: •*-
V' 5VaVfc partic preferred_________50 •

^Telautograph Corp_J__ •
8 Tennessee Corp_£_'__i__l ,Z —si.5
-. Texas Co (The)—1_: , 1_25
-Texas Gulf Produc'g Co.—No par
Texas Gulf Sulphur—- —No par

1 Texas Pacific Coal & OiL—■; —10
• : ''■■*• / ( '• ' •' -V' ••'■'- ' v .-'V-V'.

T Texas' Pacific Land Trust.—-

:' Tejcas & Pacific Ry Co_i—„100
1 Thatcher Mfg Co___:__j-^—iNo par
: ?3.60 conv preferred_;_-_-'_No par
'Tiie Fair„——_Vi——No par

Preferred 100

;*Thermbtd Co-'—ilL-l.^—j_l
$3 dlv conv preferred.— ____10

V Third Avenue Transit Corp.'-No par

Thompson (J R)_L— .25
f Thompson Prods- Inc.Li——No par
Thompson'-Starrett Co^—.lNo par 1
$3.50 cum preferred —_1N< par l.,

- Tide Water Associated Oil—_ ,_10'"v
*' t$4.50 -conv preferred—___;Nm par ;
Timken Detroit. Axle.._i.__^___—_10
.Timken, Roller Bearing -No par y
* Trarisamerica Covp_„_——2

y Transcont'l & West Air Inc: -2-5 '
' Trar.sue & Williams St'l—No par

Trl-Continental Corp .•__ ___:_1 •
' $6 preferred—!——No par
Truax-Traer Corp—Vi___l_No par

sTrusoon SteelCo„_10-' i
20th Cen. Fox Film Gorp_—V-No par

$1.50 preferred —No par
Twin City Rapid Tran_—_1No par

7 Tc preferred-. 100
Twin Coach Co__— _1

4 - Apr 11
;32 Apr 20
■ l Vh* Mar '7
* 7 % May 14
30 Apr 28

: 2 • Apr 15
28 Apr 28
5 May 26

V 4ViApr 28
l 7% Jan 2

5 'Sep 11
35% Sep 4
2 Vh May 20

41 'Jan 7

i 3% Apr 15
30 Jan 2

2% July 14
5Vi Jun 3
17% July 2

Mi Mar 27
8 % Jan 2
8 Jun 12
85 Mar 28

22 May 20
31% May 21
4 Jan 28

7% May 15

8% Jan 3

% Mar 14 '
56V2 Jun 30
5 % Jun
11' 1 Feb
7% Jan

19% Jan
1% Jan

21 % Jan

5% Oct 22
33% Oct 6,
3'%'Oct 15
9% Jan 16
40 Oct 21
3 % Oct 14

36% Oct 23
■1 Oct 9

•6% Aug 1
24Va Oct 23
fl % Jan 20

42 "Jun 11'
3 Mario

60 -Jan 28
4% Jan 5
34% Feb 27

3% Sep 14
7% Sep 17

27 Mi Jan 7
1 Oct 8

13% Oct 21
10% Feb 5'
95'%-Jan
34 Va Jan
43 % Jan
5% Oct

3% May
27 Dec

:* 1% Dec
r 6 Dec

34 Va Feb
2 Dec

30 Vb Dec
5'A Mar

v ' >. ' ,

3% Feb

5% Dec
5

32
2

38

3%
30

Dec

Jun

Dec

May
Dec

Jan

9

5

6

14

5 Va May 16

15% Oct 22

12% Mar 17
TVs Oct 13
67Va Mar 2

■ 7Vh Aug 13
11 Vb Jun 12
15 Oct 5

25 Mi Aug 19
5'A Sep 12

73 Sep 12-
7% Oct 16

3Va Jun
24% Nov
.i 'A Dec
7 ;Dec

9% Mar

95% Aug
27% Feb
37% Dec
4 Dec

8% Dec

6% Mar
% Dec

60 Dec
4 Feb

9 Va Jan
5 May

16 Va May
% Dec

16 - Feb

4% Dec

Highest

% per share
1% Jari
4% Mar
21% Mar
22% Mar

25 Va Nov
;34 Va July
46% Dec

. 48 Va Aug
40 Jan

66 Jun
8% Jan

<• 6% Nov
8% July
8% Jan

■1, 66 Va Dec
126 ' July

,. ' 9 Jan
•21/- Jan?
2% July

; 18% July
23% Jan
5 Va Aug

• 25 Aug

V 24% Sep

"7% July

5% Nov
38% Aug
3% Jan
9% Sep

46% Dec
4 Va May
38% Sep
.7% July

: V'

6% Aug
14 luly
10'A Jan
44% Sep
4% Sep
60% Sep
5 Va July

40 Aug

6 Jan

34 Jan

1% Jan
18 Jan

11% Dec
99Va Dec
35% Sep
51% Jan

5'A Jan

17% Jan

10% Aug
2 Jan

75 Jan

7% Sep
11% Aug
9% Sep

24 Dec

1% July
27% Sep
9% Jan

U

37 Va 37 Va 37% 37% 37% 39 39% 39% 39% 40 40 41% . ., 2,400

7% 7% 7% 8 8% 8% €> 8% 8 Va' 8»A 8% 8% 8% 5,800

73% 73 31 73% 73% 74 75 75 75% 74'/a 74% 74% 743i , ::> : 11,700

*112% 113% *112% 113% *112% 112% *112% 114 *112% 114 *112% 114

*107 V« •109 * 107% 109 ;107 'A 107'W 107% 107'A 107'A 107'A 107 , 107 , ' 260

*14% 14% 14% 14% 14% 15 14% 14% 14% 15% 15% 15% 4,700

83 83 VB 83
*

83% 82 Va 83 82% 83 Va 82% 83 83 % 84 Va v 4,200

*79% 80 Va *79% 80. 80 80 v*79Va 80 80 •80 80% 80 Va ,
400

*24 % 24% 24'A 24% 24% 24% 24% 24% 24'A 24% 24% 24% 1,200

29% 29% 29% 29% 29% 30 % 29% 30%; 29% 30% 30 30 Va . 7,600

*95% 96 'A 96 "4 96% 97 v 97 9 7 VA 97 V4 97% 97 % 97% 97% 1,800

15 15% 14% 15 Vb 15'A 16 Vb 16 17 17 17% 17 17% ..A 33,400

17 17 16 Va 16% 16% 16% 16% 16'% 1G Va 16% 16% i6Va 1,400

*113 114% *113 114% *113 114% 113 113 *1.12% 113 *112% 113 30

53 53 53 53 % ;; 53 53 Va 53% 54% 54% 54% 54% 55%
'

1,900

*19 20% ••; *19 20 *19 v- 20 Vb *19 20 *19 20 Vb *19 20 Va y/ V,

in
:r«! % i7d i7,(

7 {if %
III
:I*J % ■ 7 ■

-I'f
10.000

13% 13% 13% 14 14 14% " 13% 14 13% 14 . 13% 13% •• 7,300

6% 6% '6% 6% 6% 7 . 7 7'A 7
'

7 Va ' •

'

7 7% ;• 6.800

3 3 3 3 3 3% 3 V, 3% *3
'

3 v4i 3'/« 3V4
*

1,000

*39 40% *38 40 % 39 39 Va *38% 40'A *38 VB 40 *38 VB 40 V4 • 20

5% 5% 5%' 6 ; '

5% 5% ... *5% 5% 5%
'

5% ' 5% 5% ; - 2,400

*27 Va '28 VH *27% 28 * *27%' 28 27 27% *26% "27 % 27 Va 27'A V 400

54 Vb 54%
'

54% '•54% 54 55 54% 55% 54% 55% 56'A 57 •f.;-. 5,700

4 Va
*100%

4% 4% 4% 4% 4% 4 Va 4% 4% 4%. 4 V2 4% ,X - 10,500

101 Va *100% 101%. *100% 101%". *100% 101 Va 101 101 Va 100 3'i 100% 400

16 16 Va 16% 16% 16% 16% 16% 16%;. 16% 16% 16% 16% .7,300

3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3'A 3% •'" ,1,500

3% •' 3% 3% 3% 3% 4 ' 4 4
,..

3% 3% 4 > 4 r i 2,300

*83 87 *83 87 82% 82% *83 84 *83 85 *83 85 '••' 10

39 40 *38% 39% 39% 40% 40 Va 41 40% 41 41 41 : 960

8% 8% ;8 Va 8% *8% 9 '8% 8% 83/4 9% 93B 9% • 5,300

55% 55% 55% 55% 56 56% 56 Va 56% 56% 57 57% 59 3,200

*170% ^ *170% '
• *173 —'— : • *173 *173

"

*173
•

'5% 5% *5% 6 'A 5% 5% 6 6% 6>A 6% 6 Va 6%, ■ 3,300

*39 40 *39 40 *39 40 40 40 *39 41 *39 41 ■ 110

■ *31 % 32% 31 31 30 30% 30'A 30% 30 30 30% 30 VB
"

2,400

*3 'A 4 4 4 4 4 • ' *3% 4 3% 3% 3% 3%
,

1.200

14% 14% 14% 14% 14% 14% 14 Vb 14% 14'A 14 'A 14'A 14%
'

3,500

*106 110 *106 110 * 106 112 109 Va 110 *108 "120 *110 120 30b

*26% 27 Vt 27 27 27% 27% 27% 27% 27% 28 28 28 • 3,000

*28 29% *28 29% *29 29 Va *29 29% *29 "29 % 29 29 200

28 28 28 28 27% 27% 27% 28 28% 28% 28% 28 Va
'

2,600

% Ii! % 111 Va la % Vb
1u
1ft ii! % 1

in 9,200

22 3i 23 Va 22% 23 Vb 23 233i 23 V4 23% 23% 23 3', 23% 23% 9,500

92 % 92'A* 93% 93% 933/4 94 *92% 94 '93 94 % 94% 95 Vb 1.400

*42 43% 42 42 ' *42 43% 42 42% 41% 41% 41% 42 V4 1.000

62 '62 *62 64% *62% 64% *63 64% 62 Vb 62% 62 62 700

49'A 49 V3 49 49% 49 'A 50 V4 49% 50% 49 Va 49% 49 V* 50 30,900

*113 114 113 113% 113 113 M> 112 113 Va 112 112 112% 112%
,

• 2,300

*19% 19 % *19% 19% 19% 19% 19 Vb 19% 19 i.9'A 19 19'A "1,500
'

44% ■44% *44 V4 45 *44 Va • 45% *44% 46 Vb *44% 46% 45 45 30

Under Elliott Fisher Co _ par 28% Jan *2 41% Oct 23 27'A Dec 37% Sep

Union Bag & Paper __
—No par 7Va Sep 21 9 V, Jan 5 7 Dec 12% Jan

Union Carbide & Carb —No var 58 Apr 28 75% Oct 21 60 Feb 79% Sep

Union El Co of Mo $5 pfd—No par 108 May 6 113 July 13 i 111% Jan 115% Nov

Preferred $4.50 series— ..-No par 100 Vb Mar 24 108 Jan 6 106 Vb Dec 112% Sep

Union Gil of California 25 10 ' May 1
J
15 Vb Oct 9 ll'A Dec ; 16 Sep

Union Pacific RR Co_ _
.100 63% Jan 2 84 % Oct 23 57% Dec 85% Jan

4 Vc preferred—-*.— 100 74 Va Jun 17 81 % Feb 6 73 Dec 85% Jan

Union Tank Car_i_— - No pur 21% Aug 3 30 Feb 24 24% Dec 31 July

United Aircraft Corp__'.—. 5 23% Jun 4 y36% Jan 6 V*rr00c* Dec 44% Jan

5% conv preferred 100 89 Apt- 17 104% Jan 5 V„v-

Un Air Lines Transport-
• 5 7% Apr. 17 17% Oct 22 9% May - 17 VB Jan

United Biscuit Co _ No par 9% Mar 10 17 Oct 17 8% Dec 14% July

5% preferred .100 104% Mat- 24 113 Oct 16 108% Dec 113% Feb

United Carbon Co_ _No par 37 May 1 55'A Oct 23 35 Dec 52 Sep

United-Carr Fast Corp No par 16 Jan 27 20 Feb .26 15 Dec 21 Va Sep

United Corporation _No par
t
JU Jan 2

7
t ft Oct 15 t« Dec •:% 1% Jan

$3 preferred ~ __
.. ..No par 11 July 28 16% Jan 15 13'A Dec 30% Jan

United Drug Inc 5 ' >"• 4% Apr -15 7% Sep 22 2V« Jun 6% Sep

United Dvewood Corp ...
10 1% Apr 28 ; 3'A Oct 13 1% Dec 3% Sep

Preferred .100 33% Aug 21 50 Jan 10 20% May 51 Nov

United Electric Coal Cos. 5 3 Vb Mar 11 6V4 Sep 16 3% Apr 5% July

United Eng & Fdy -
25% Jun - 1 -35 ' Feb 5 30 Dec 42 . Jan

United Fruit Co—— ...No par 48% Jun 3 72% Jan 3 60 May 79 Dec

United Gas Improv't —No par
■ ' $5 preferred—' ---No par
United Mer & Manu Inc v t c._ 1
United Paperboard——1 —-10
U S & Foreign Secur ; No par
$6 1st preferred—i—.—v-No par.

U S Distrib Corp conv pfd——.100

U S Freight Co ——No par
U S Gypsum Co -20
7% preferred—- TOO

U S Hoffman Mach Corp___i__—5
5%% conv preferred —50

U S Industrial Alcohol —-No par

U S Leather Co —No par
Partic & conv cl A--——-No par
Prior preferred—— —100

U S Pipe & Foundry.' _, 20
U S Playing Card Co. 10
U S Plywood Corp— : -—A
JU S Realty & Impt_! No par

U S Rubber Co— !_ ——'10
8% 1st preferred— 100

U S Smelting Ref & Min .50
Preferred ,———50

U S Steel Corp__ No "par
Preferred ——100

U S Tobacco Co _- No par
7% preferred.'. __; 25

'

3% Jun 1
93 Va Mar 27
11% Apr -28
2% Sep
2% Apr

77 Va Apr
17 Jan

10

17

9

7

6% May 14
40'A May 13
159 May 1

4 Va Apr 27
34% Jan 30
24'/a Apr 28

2 Va Apr 28
-i 7 Jan 2
99 Jan 20
22 May 7
26% May' 1
20 Apr 27

Va Aug 21

5 V> Jan 16
106% Jan 17
16% Oct 21
4 '/a Feb 27
4 Oct 20

97 Feb 25
43 •; Sep 22

11% Jan 26
59 Oct 23

173 % Oct 8
6% Jan 14
41 Sep 21
34 Va Jan 27

4 % July 30
14% Oct 23

114 Jun 10
28 Oct 22
•30 'A Aug 7
29% Sep 25
1 Mar 11

13%
54

37%
58

44%
107%
15 Va
39%

May 6
Mar 10

Apr 17
Apr 28
May 20
Jun 30

Apr 29
Mar 27

24%
96%

51%
71

55%

119%
24

'46%

Oct 13

Oct 8

Jan 14

Jan 19

Jan 3
Jan 13

Jan 5

Jan 14

4 Vb Dec
100% Dec
8 Va Apr
2% Dec
2% Dec

83 Dec

9'A Feb

7% Dec
37% Dec
170 Apr
'4% Feb
33 Feb
20 Apr

2% Dec
5% Apr
54% Feb
20% Dec

25% Dec
18% Apr

% Dec

13 l/a Dec
58 Dec

43% Dec
69 Dec
47 Dec

105% Dec
19% Dec
42 Mar

10% San
117 Jan

14% Nov
4% Sep
4 July
93% 'Oct
19 July

13 July
69% Jan
183 Jan

9% Jun
43 Jun

33Va Aug

• 4% Aug
10% Sep

105 Oct

31Vb Aug
34% Feb
26 Sep
2>/a July

28% Sep
103% Sep
65% Apr
76% Jan
70:% Jan
130 Jan
33% Jan

X 50% NOV

For footnotes see page 1479.
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NEW YORK STOCK RECORD — . ,

■ ■:;'■:1 ■ X/XX vbX';xX/; XX//X- z
15% 15% X 16 16% 16% 16% 16% 16% 16% 16%"' 16% 16% 1,900 X Zenith Radio Corp No par 8% Feb 19 16% Oct 9 8 Deo 15% Apr
2% 2% *2% 2% 2% 2% -2% 2% 2% 2% .2% 2% ' 900 • Zonite Products Corp 1 1% May 21 2% Jan 26 1% Apr 3% Oct

"'Bid and asked prices; no sales on this-day,tin receivership, a Deferred delivery. nNew Stock, r Cash sale, s Special sales, x Ex-dividends, y Ex-rights. f[ Called for redemption, t Unit,of trading
reduced from 100 to 10 shares. . " ;

- *J8

la,
in

28%
28%
"*26%
615.

'■•13%
16%
1*2%
*17%
* 69

Va
28%
28%
26%
16

13%
16%
2%
18

71%

29

*27%
*25

*15%.
*13%

$1 ,

12
29

28%
27

16 i;
13%

16% 16%
k *2%, 2%.
17% 17 Vss
*69% 71

'

12
% %

*28 . -30

28% 28%
*25 27

015% • 16
13% 13%
16% 16%
2'% ■ 2 %

18 18 %

*69% 71

# 1

IV
*29

29

26%

x ir
■

% ■

31
29 :

26%

*16

*2%
18

*69%

*15% 16
13% 13%

! Iff - ' if , -Iff
. fit - T# :

* i I' 7 H

*28% 30 V

*28% 30 f
*25 % ' 26%
*15% 16

1,200
300

80

140

100

16%
2%
18

71

'• 14 •• ••

< 16%'
'- 2%
*17%-
*69%

14

16%
2%
18

71

I 900

1,500
: 500

500

? 100

tWarren Bros Co No par % Jan 2
X Receipts 1 Va Aug 13

$3 preferred _ . par 19 Jan 2
Preferred receipts —— .////'': v 21% Sep 8

Warren Fdy & Pipe . _No par 24% Oct 5

Washington Gas Lt Co— . .No par 13'A Jun 16

Waukesha Motor Co.—;— , - 12 Jan 3

Wayne Pump Co — 111/2 Jan 15

Webster Eisenlohr. __ . No par 1% Jan 6

Wesson Oil & Snowdrift.. No par 15 May 18

(4 conv preferred par 59% May 20

8%
43 ,x

X *64%

8%
43

65%

9

, *43

64%

9
44% -

64%

8%
- 43

' X!

9Va
43

64 /.

9
•

: "43 %
■. 63

9 Xf
.43%
64 ———_

9%
43%
63 .

9% X
43% /
/64t : X.

, - 9%
*43

lX/' 63%

X »%
44V2

. 64

; 3,100
'■<:} 110 7

? 100

7* *52 54% ' *52V4 54'/a 54% 54% . 52 53 X'v:- *51% 52% . . 52 Va 53 • 1 460
• 108% 109'/a 108% 108%.: > 108 Va nN000r4 109% 109% *109'/2 109% *1091/2, 109% > |'"X40v/
*12% 13% " 12% 12^8 13% 13'A *12% 13% X 13 13 *12% 13 X [ 300
*96% 99% *96 V2 99%/ *97Va 99 % *98% 99'/2 *87% 99%. " *97%" 99'A 1 -X • -

'X/X 17'A 17% 7. 17 17 ' 17% 17% 17 -17%; 17 17 7 16% 171/4 f2,100 !
2% 2% *2% X 2% *2% 2% 2% 2%, *2% 7 2%xy x;X 2% ■■ 2% • : 1,500 /

; *6Va . 6% / 6% X 6% xv *6'/b
. 6% 6 Va ;J 6%

*

*6
:

6%,-yx: *6Vt Jr. 6% '•| 200
; .1% X 1% : XX 1 % 1% . DA 1% XX:,/7 1 Va / 1% ix: 1 : ' •1% ' ; 4,900; '

29 . 29% 29% 29%; 29'A 29%
'

29'A 29% ; 29 X 29%/" 28% 29 Va ' 12,800
, 16% 16% 16 Va 16% 16% 16% •v 16'/a 16% 16%" 16%' 16%: 16% . 16,000 '

West Indies Sugar Corp—1 - - 7% Aug 28
West Penn El class A ;—!__No par X 34 Apr 25
_V*1% preferred—' 100 - - 41% Apr 27

6% preferred : —100 » • 36 Apr 27
West Penn Pr Co 4%'% pfd„ 100 * -102 May 1
West Va Pulp & Pap Co^ -NO par -. • 10% Sep 21
•6% preferred —; .-100 • 97 Sep 16
Western Auto Supply Co —10 • 12% May 9
Western Maryland—-—— -i_—100 - 2 Apr 28

4% 2d preferred .—--—100 4% May 20
Western Pacific 6% preferredJ—100 -- % JVfay 18
Western Union Telegraph:——100 • 23% Feb 18
Westlngliousfe Air Brake--—No par 13% May 27

74% 74 Va 74 Va 74% 74 Va
'

75Va 75 76 74% 76 ■/' 76 X 76%
•118 118 ; 117V2 118 117 V2 117'/2 , 117% 117% *117%" 119 *118. 119 //

*26% 28 *26% 21V. 27 27 27 27 ■ *26% 27% *26% .27

*26'A 26 Va 26% 26% *26% 27 ■' *26% 27% ■; *26% 27.;- . : •;■ *26% / 27 X
*1071/8 108 108 108 108 108 ' *108 108% *108 108% 7*108 108%
*45 50 X *45 50 . *45 ■' 50 ; *45 ' 50

'

*45- 50
'

*45 50 r.
*85 7 86 *85 86 *85 86 /;/,/■ 85% 85% *85%; 88 /•:

' *85 88

*20'/a .20% ; 7 *20 Va 20% 20^4 20% 20% 21 20% 20% f 20% • 20 Va
*63 V4 63% 63% 63%

, 63% 63V* ■ 62% 63 ■■ 62% 62 V2 7X *61% "62'/a
13% 13% : *13% '14%/X 14 14 i *14% .14% 7 14% 14i/a:-X.: > 14V4. 14%
14% 14% 14% 14%' 14' 14

'

14 Va 14'A , 14 Va 14'a • 14V8 14^4
V>4:x 4% 4 4 4 4%- 4%

'

4Vs. . 4%
' 4%X" 4% 5 '

2 2% *2 2% *2'/a 2% *2'/a 2'/2 2'/4 2 'A 2% 2%
*35 42 *35 42 -*35 49% *35 49»/2 *35 49V2. *35 49%
*18% 19 *18 19 *181/2 19 18% 18% *18% 19'A *18% 19%

7,200
110

t 300

100 r
. I- 20 '
i

f. Id

1,700 '•
1 146?
1 400

11,800
6,500 X
,%,000
i

100

Westlnghouse El & Mfg —50 63% Apr 24
; VlSt preferred- ^—50 109 Aug 5
Weston Elec Instrument - 12.50 23 Apr 28
Westvaco Chlor Prod—* No par * • 22 Mar 11
$4.50 preferred • No par 100% Jun 6

Wheeling & L Erie Ry Co——bl00 fx 45 Aug 14
5%% conir preferrfed-^-i—j;—100 ; 80 July 9

Wheeling Steel Corp—ic——M> pat • 18 Va Aug 13
'

$5 conv prior pref—I- No par - - 58% May 9
White Dental Mfg (The S S)——20 • • 12% July 21
White Motor Co i—i 1 12 Jun 25
White Rock Min Spr Co No par 3 Mar-6
White Sewing Mach Corp 1 1% Apr 29
$4 conv preferred .NO par 40 May 6
Prior preferred—. —20 15% Apr 23

1% Jan 29
f-r % Sep 24
29 Oct 19

29 Oct 22

39% Jan 8,
19 Feb 2"

,14 Oct 23
17 Sep 9
3 July 22

20 % Jan 6
70 Feb 3

9% Oct 23
9l Jan 22

104 X Jan 8
93 Jan 8

113% Jan 9
18 Feb 6

104% Jan 2
>17 Ye Oct 16
X 3% Jan 27
8% Jan 28

1 2 Sep 23
• 30 Oct 13

19% Feb 5

81% Jan 6
127 Jan 28

29% Feb 2
3l%Jan 8
108% Oct 8
'50 Apr 18
93 Jan 22

27% Feb 4.
69% Jan 29
15 Apr 17
15% Jan 5
> 5 Oct 23

3% Jan 27
53 Jan 12

22% Jan 13

X % Deo 1 Va July

~6
. Feb 21V* Oct

25 Feb 7;i 38 Sep
14 * Dec 23% Jan
10% Dec 17 '/a July
10'A Dec ••;. 20'A Jan
1% Dec 4V» Jan
16% Mar 1 25 Va July
65% Mar 74% Jan

88 Deo 106% Jan
69% Dec 115 Jan
89 Nov v 107% Jan ;
112 Mar 117% Jan
15 Dec 20 Va July l.
104% Apr 107 Oct
15 »/4 Dec 29 Va July j
1% Dec 4% July
4% Dec 9 July f. 1
sa Feb X 1 Va May r

18 Va Feb 31Va Nov
15 Deo 24V4 July /

71 Oct 105 Jan
118 DeC 141 Mar

27% Jun 34 Va Jan
27'/4 Apr 1 36 Va July
105 Apr 112 Aug
60 Aug 65 July
85 Deo 100 Jan

21% Apr '/ 30% July
58% Deo 76 Jan

lO'A Jan 15V# July
10% Dec 17% Jan
,/ 2% Deo 8 V4 July
V/ 2% Dec X 5% Jan
41 Feb X 64 Va Jun

18% Deo 26% July

X 2'A Jun 18 1% Deo
'

X 2% May
2'A Oct 16 1% Apr /,X. 2% Jan
8Vb Oct 16 3% Apr 6% Dec

0 6% Jan 20 XX 4% Dec 7 Sep
73% Jan 13 60% Dec 77 Sep
110% Oct 5 109 Va Oct 115 • Nov

24 Jan 7 19% Deo 33% Jan

29 % July 31 23% Dec 34 Va Jan

21% Jan 28 A 16 Dec 25% July
125 July 28 98 Mar 147 Aug
117 Mar 3 85 Jan 130 July
<54 Jan 26 47% Dec 73% Aug
57V4 Jan 26 50% Dec 75% Aug
104 Jan 15 86 Apr 122 July
62 Jan 5 50% Deo 80 Jan

*22 23% * *22 23%
12% 12% *• 12% 12%

!■ *119 121 -Kf *120 121
*7% 7% % 7% . 7%

•/ *31% 32% 31 Va 31%
*85 87 - ' *85 87

■ 9% 10% 10% 10 Va •

23% Oct 13 15

13% Jan 14 10%
121 Aug 17 109 Va
; 7% Oct 13 5'A
37% Jan 13 29

87 Oct 20 76

12 V4 Jan 5 9%

Deo 22 Va Jan
Dee 17 Va Jan
Dec ; 120 Jan
Dec 12% Jan
Dec 42 V« Jan
Dec , 95 Aug
Deo 18% Jan

Saturday
Oct. 17 •«

4 per shar$

*1%

lb
*48

*13%
*59

:'147

1%
: Iff
58

14

63%
150

Monday
LOW AND HIGH SALE PRICES r ^ ,

i '"X FridayTuesday Wednesday - • Thursday •". •/ Sales for
Oct. 19 Oct. 20 Oct. 21 -X Oct. 22 • Oct; 23 the Week

t per share $ per share $ per share $ pcr 'thare S per share
-

Shares »

7 1V4 l'A *1'A X l'/a VA VA X *3.1/4 • 1% b "A * 1 'A 1 % 300
• 13 • Yi

'

: • iant.v '•'
to 10 ■'•lb 1 •

' *
!.i 1- bi X:: ;•> 'b!b V&

'

2,400
*48 53 *50 55 XrX *48% 55 : •

'

*48% 52 Va X *50 • .54 ■

v U--V
*13 Va 14 *13% 14 *13% 14 14 14 * 13Va14 Va . ' 500
60 60 60 61 X. 60 61 *60 62

'

"60 61 / 340
*147 X 150 149% 149% *147 150 *147 150 .*147- 150 10

*155 158 *153 158 153 153 *151 160 ' '150 150 /;X' /;:•/;/■ 80

STOCKS
NfcW YORK STOCK

EXCHANGE v

Range Since January 1
On Basis of 100-Share Loti

United Stockyards Corp 1
United Stores class A 5

$6 conv preferred ... No par
Universal-Cyclops Steel Corp——1
Universal Leaf Tob ,_No pat'
8% preferred -100

Universal Pictures 1st pfd 100

:-b '7-

Lowest"

4 per share

% May 25
% Apr 15

34% May 20
12 July 15

May 6
Apr 24
Apr 30

41

142

147

*

Highest

4 per share

1% Sep 28
1 Oct 15

44 Feb 9

14% Jan 5
61 Oct 20

150 Va Jan 6
159 Jan 21

Range for Previous
Year 1941

Highest
4 per share

Lowest

4 per share

% Dec

»* Dec
42 Va Dec
12 May
43Va Nov
140 May
133 Jan

1% Jan

1% Jan
62 Sep
16% Jan
64 Sep

157 Jan

162 Oct

«3'a
*23%
*17%
9%

*23%
*116

*35

*50

*53%

t!g
241/4'
17%
9%
24%'
117%
36%
64

75

21 . 21
2% 2%
38% 39%
115 115

*17

*27%
29

*72%
>130

8%
*22%

19%
28 Va
29

76

135 .i
8%
23%

i<r

*23%
17%
*9%
*23V4
*116

*35

*50 ;

*55

, iff
24%

/'17%
9%
24 y4

1171/2
36%
60 • :

65

• *21

2%
38%

*114

19 %
*27

29 Va? 29 Va
*72% 75
*130 135

8% 8%
. 23% 23%

22
2%
39%
115

20%
28%

% - %
*23% 24%
17% 18

*91/4 9%
*23% - 241/4
>116 1171%
*35 Sr. • 36 Va
*52 60

*56% - 65

^21 -22
2% - 2%
38% , 391/4
115 115

*19% 20%
*26% 28%
29 29

*72 Va 75
*130 135

8% 8%
'

23 23%

l.r iff"

*231/2 24%
17% 181/4

/•b 9 V4 9%
*23% v: 24V4
*116 117/::
35 35 ■:/:•
*52 60

*56V4 65

'

*21

2%

39V2
114%

f 19%
*26%
29

72%
*130

1 8%
23%

22 -

'

2%
40'A •

114%
20%
28%
29%
•72 Va
132V4

9

'23%

*23%
18

9%
24. ft-.

*116 V.

-*35

*52

*56%

Iff

24%
18 ''
9% ':

•

24% r

117%
36%.
60 5V;
65 .

*21 --

-2% ■

38%
115

20%
*26 Va
29'%
*72 Va 75
*130 132V4

9 .

-

23 %

• 22

2%
39 "2
115 ■»",

207/a

28%
29%

V4

9%
23 Va

"

-Iff

*23%
18':/'

,/ ' 10 "
v*23-%
*116 :

}"35
■■ *52

*65%

24%
18

10'A
241/2
117 »/a
36%
60 b
65 V:

22 . ' 22 .

% 2'% 2%
• 381/2 39%'
; 114 114

20% 21'A
28 Va 28%
29 29%

; *72 Va 75
*130 132'A

9Va 9V4
*23 ' - :■= 23%

\ 600

\ 1,600
! 1,800
;

100
I _'L

i 100

: 300
1,800
16,000

400

J. 490

| 200
1,200
\ 10

I ---

i 3,800
: 1,900

iSp/IS

Vadsco Sales No par Ye Jan 2
Preferred «. 1—1—100 %i, 22 Jan '20

Vanadium Corp of Am——No par 14'A Jun 25
Van N01man Mach TooL_-&——2.50 , b- 7'A Jun 24
Van Raalte Co Inc-X-—5 19 Mar 9
r- lYc 1st preferredlx-_-i.j-i—100 ,'112% Jan 12
Vick Chemical Co__X„——-5 - • 30 May 1
VickS Shreve & Pac Ry_——100 , 50 July 30
/ 5% preferred -^-X——100 55 Sep 12

Victor Chemical Works—X. —5 .18% May 26
Va-Carblina Chem X——No par 1 Jan v2

6Vo div partic preferred-'—100 .22% Jan 8
Va El & Pow $6 pref— —No par ,.110% May 4
Va Iron Coal & Coke 5% pfd-^-lOO .14 Jan 3
Virginian Ry Co —25* 24 Apr 29
6% preferred X———25 26 May 22

Vulcan Detinning Co————100 70 Jun 24
Preferred * XJA.,--—100 120 Mar 11

Vultee Aircraft Inc—— — _ 1 6% May 22
r*1.25 preferred—.Wo JJor 16% May 22

Va Sep 23 A Jan % Aug
29% Feb 6 15 Apr 31 Dec
20 Ve Jan 3 15% Dec 34% Jan
11 Va Mar 2 8% Dec 15 Mar
'25 Sep 26 20% Aug 28 July
116'A July 15 111% Dec 116 Aug
41 Vb Jan 6 39% Jun 45 July
55 Jan 19 57 Mar 57 Mar
•57 July 10 66 Aug 66 Aug

25V2 Jan 19
'

2% Oct 7
'40'A Oct 21
116 Sep 11
<211/4 Oct 23
3)% Jan 20

'29% Oct 13
96 Va Mar 5

138 Jan 9

10% Mar 25
25 Apr 1

20 Mar

% Dec
18 V# Dec
114 Dec

11 Dec

30% Dec
29 Dec

89 Feb
135 Mar

27% Sep
2 Va Jan
28% July
118% July
23% Sep
42 Jan

33 Va Feb
105 Nov

143 Jun

24 Va 25% 25 25 • 24Va 25 24%
*7%

;

7% 7% 7%
* "

*7% 7%
'

'

7%
*19% 19% • 19% 19%

4

19% 19% X X 19%
*101% 102 % - *101% 102% •

* - *101% 102'/a *101%
4'A 4% 4% 4% X:/' 4% 4V2 4%

*38 Va 39 • *38% 39 :• /•bS&b 3 81/2 38
*16 '16'A <. *16 16'A

'

*16 -161/4 '■bX-16-X/
*3% 4% •XX 41/4 4'A *3% ■ 4 Va 4

in ■:■'•: % A//,oil
Iff % 7x:x'/ % % .

1

x '••• . .11.
a ;• rf" Mi

23 Vt 231/4 - 23% 24 1
"

*23% 23Va .

*
23%

•7'"' 6% 6% 6% t 6%
'

OVz 6% X " 6%
*75 ' 80 *76 Va 80 *75% 78 16V

25 A
'■ 7%
19 %
102 7/8

4%

.38%
16 :
V 4

. H
23%

'

6%
76%

25
, 4.73^
-191/4
*101%

■ : : 41/2
37%

: *3%
*%

•: '*23
6%
76%

25%
7%
19%
103%
4sa
3878
-16 %

4 ...

",%
-23%
- 6%'
76%

25 Va
'

- *7;,«
• 19 V2
*102:.
.4%

1 38

*16 Va
■. *3%

X *%
23%

W 6%'
78 Va

25%
7%
19%

164,
4%
38%

'•'I6V4
4 1/8

■X %
24

6%
79

4,600
J 300
1,200

pm'2.800
2,800

'

100
1

200
Y 300

t 900

25,000
i 100

Wabash RR preferred.— ,-100 21% July 2 S0% Jan 26 —

Waldorf System Ui—L-iNo par Y-; 6% Mar 25 V 7% Oct 7/ 6'A Dec 9Ve Apr
Walgreen Co _X_-iiWo par ,16 Apr 23 <19% Oct 23 15V# Dec 22'A Jan
'

*4%% preferred with warr_.-^100 X: 97% Jun 19 102 Mar 5 96Va Jun 105% Jan
Walworth Co ——No par 31/2 Apr 23 i 4% Jan 5 3 Dec 6% Jan
Walk (H) Good & W Ltd- No par v .31% Apr 17 <39% Oct 5 25% May 36 Sep
/ Div redeem preferred—^No par .13VaMar23 16'AOct 8 xl2% Feb 15'A Sep
Ward Baking Co cl A——No par 'V 2% Jun 22 ! 4'A Oct 19 2% Dec , 6% Sep
*

Class'B.a f— No par % May: 4 v % July 25 'A Dec 1% Jun
; $7 preferred—_i—_i—:_v-^.-i50 .16 Feb 17 -24% Aug 21 13% Apr 26'A
Warner Bros Pictures 5 4V4 Apr 27 6% Oct 21 2% Feb 6V»

,• $3.85 preferred No par x65 May 14 80% Oct 6 53 Jan 77

Sep
Deo

Deo

*2% 2%
2% 2%

:;X " 8 8%

v 4 % 4'/«

*56% 58%
*109% 120

*18'A 19

27% 28%
X 17'A 17'A
*114 120

*104 112

*46 47%
*471/4 49

'

*95 98

55 55

*2% ,2%
2% 2'A
7% 'X/8/X'
4 Va 4'A
56 '. 56 '

*109'A 120

*18% 19

28 Va 28%
X 17'A 17'A
*115 .121
*105 115

*46 48

48'A 48%
94 95

*54 54%

• * 2 Va 2%
2 '/a 2Va
8 8

. *4% 4%
57 57

*109% 120

. 18% .19

28 28'A
17% 17'%

*115 121

*105 112
*46 47%
*47% 48V2
95 95

54% 54%

Wilcox Oil & Gas Co————S 1% Apr 15
4,200 % Willys-Overland Motors—/ 1 vb 1% Aug 12
!2,400 6V0 conv preferred ——10 47/b Apr 29
; 2,800 X Wilsoh & Co Inc — —No par 3% Sep 14
| 400 $6 preferred s — No par 51 Sep 23
I /•'■■ Wisconsin El Pow 6% pfd—100 107% Jun ' 1
; 600 r Woodward Iron Co— 10 r • ,17 Va Aug 26

10,400 WoolWorth (F W) Co— 10 21% May 6
I 500 Worthington P & M (Del)—No par X. 14V2 Jun 22
>

>v 7% preferred A—.—; /_100 118VaMay27
I —•/ XX'6% preferred B —X—/—100 107 Aug 25
I —A' ' Prior pfd 41/2% serles__i_„__100 V ' 42 V4 Jun 17
f 300 .1 Prior pfd 41/2% Conv series—100 - 44 Jun 9
X- 40 Wright Aeronautical———No par 80 Jun 23
* 900 s Wrigley (Wm) Jr (Del)—-No; par 39 Apr 24

-22% 122%
12% 13%
120% 120%
7% 7'/2

32 ",32%
*85 87

10 10%

15% Jan 2
>

. 10% Apr 28
111% Jan 3

. ■, 5 Apr 23
:_28% Jun 3

. 78 Jan 12
7 May 14

>• *2% 2% *2% ;; 2%*2% -, 2%
2 2Va 2 Va 2 Va 2 2%
77/a • 7% '7Va 1 7% / *7Va 8 -

,4% . 4% 4% '4%-; ' 4V4 4%
57 57 - *56% " 57% ' *56% ' 58%

< *109% 120 *109V2. 120 • " *109% 120 \

. 18% 18% 18% 18% 18% 18%

27% 28%. 27 Va 28 VB '
. . 27% 28%

X- *17 17 Va X :
*17'/a 17 - . *17Vb X 17%

X *115 121 ; . *115 121 A *115 X; 121
.*105 X 112 A'X *105 . 112 tryA *105 X 112
*46 47% * *46 X;: 47 X X / *46 47
47 47 *47 48 V •.-• 47% 47%-;
95 95 X.X *93% 95 *93% 95

.

54% 54%. 53% 54
'

53% / 53%

Y
t/x •; ■ / •; . -C .. ty ... ;v;-. • y:} J:

f 200 -/Yale & Towne Mfg. Co—X—*/—25
'4,400 * Yellow Truck & Coaqh cl B— 1
f 130 .» 'Preferred ^—100

-1,300 < •; Young Spring & Wire_L/—No par
4,700 * Youngstown S & T No par

» 20 t5%% preferred series A.—_100
5,500 - Youngstown Steel Door No par

*22% 23%
12% 12%

*119' 121/,
'7% 7%
31% '32%
*85 87

10 10%

23 X 23
> 12% 12 7A
120 '? 120.-:

IV* 7%
32, 32%
*85 ' 87'

10% 10%

v'y gg wp 1 iszrve -k ,t x rrsi-as y ^ .. T

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



1480
THE COMMERCIAL & FINANCIAL CHRONICLE

■ • ' >,< . 1 * ;< i" - . ' l-
Monday, October 26, 1942

Bond Record «>vNewYork Stock Exchange
t ^;. :,v-rJ■//; FRIDAY - WEEKLY - YEARLY ■, 'i/' ^
; NOTICE Prices are-"and interest" except for Income and defaulted' bonds. -Cash-and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of

the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year./
The italic letters in the column headed "Interest Period" Indicate in each case the month when the bonds mature.

BONDS

New York Stock Exchange
, >Veek Ended Oct. 23

4 J
U. S. Government

Treasury 4Vis-- 1947-1952
Treasury 4s_^.«_»^.___—-—1944-1954
Treasury 3%&--i--™™w™1946-1956
Treasury 3%a™~/;—: 1943-1947
Tret ' try '3'As——™—.—1943-1945
Trea i try- -31944-1946
Trea sury 3V8S™".—-- —1946-1949
Treasury 3VbS__- ^.1949-1952
Treasury 3s .I—-—, 1946-1948
Treasury 3s_™ — .1951-1955
Treasury 27/bS—.: __—-J/J_1955-1960
Treasury 2%s__-_.u_ _i._—1945-1947
Treasury 2% s—;« 1948-1951
Treasury 2%s ——_j__1951-1954
Treasury 23/4S 1956-1959

Treasury • 2%s__^,--,.—_--J-l958-1963
Treasury '2%s—i-J-;.. 1—^1960-1965
Treasury 2 Vis—i:—.— V- 1945
Treasury 2Vis———__1948
Treasury-! <2 —- jLi.1949-4953
Treasury 2%s__ —, 1950-1952
Treasury 2 lis. ——1952-1954
Treasury 2%S—_ ' .1956-1958
Treasury 2Vis —_—_—__1962-1967
Treasury 2VaS_____ .... 1967-1972
Treasury 2 Vis. ..1951-1953
Treasury 2 Vis —___.11952-1955
Treasury 2Vis .... J. 1954-1956
Treasury 2s__ .———.1947
Treasury- 2s_-_.——LMar 15 1948-1950
Treasury 2s.^ ... -Dec 15 1948-1950
Treasury 2s ... __Jun 15 1949-1951
Treasury 2s__ ...Sept 15 1949-1951
Treasury 2s._'—... Dec. 15, 1949-1951
Treasury 2s.i_.J....——_1950-1952
Treasury 2s___.____ __1951-1955
Treasury 2s_______ . __1953-1955

Federal Farm Mortgage Corp— :
•: 3Vis — —-V-1944-1964
3s 1944-1949

Home Owners' Loan Corp—
33 series A.... —..1944-1952
lVaS series Mi—— .—1945-1947

New York City
Transit Unification- Issue— >

3% Corporate Stock—.—_.__1980

Foreign Govt. & Municipal ' v/'/."'.
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s.__ ..1947
AGtd sink fund 6s_.__ —1948

Akershus (King of Norway)- 4s 1968
AAntioquia (Dept) coll 7s A ...1945
AExternal s f 7s series BJ i 1945
£External s f 7s series C_. 1945
AExternal s i 7s series D_- 1945
AExternal s f 7s 1st series—/—1957

AExternal sec s f 7s 2d series—_1957
AExternal sec s f 7s 3rd series..1957

AAntwerp (City); external 5s j._j1958
Argentine (National Government)—
S f external 4Vis. 1948
S f conv loan 4Vis. 1971
S f extic conv loan 4s Feb_i__-___!972 v
S f extl conv loan 4s Apr..——1972

Australia (CommonWith) 5s of '25.1955
External 5s of 1927 -1957
External g 4Vis of 1928 —..1956

Belgium external 6Vis— 1949
External s i 6s——- —..—1955
External s f 7s__.— — 1955

jABrazil (U S of) external 8s 1941
AExternal s f 6Vis of 1926 1957

•AExternal s f 6Vis of 1927—i...1957
A 7s iCentral Ry) .■ 1952

Brisbane (City) s f 5s 1957
Sinking fund gold 5s_-—i, ,.1958
Sinking fund gold 6s———1950

Buenos Aires (Province of)— -

A6s stamped..- ——«— ..1961
External s f 4,/a-4%s 1977
Refunding s i 41/4-4Vis —1976
External readj 4%-4%s —1976
External s f 4Vi-43/is. -C —1975
3% external s f $ bonds... ..1984

Canada (Dom of) 30-yr 4s__ ..I960
5s — .—.1952
10-year 2Vis — 1945
25-year 3y<S 1961
7-year 2'As — 1944
30-year 3S— —; 1967
30-year 3s_ 1968

ACarlsbad (City)'8s—; .•_; :___1954
AChile (Rep) External s f 7s ..1942

A7s assented —1942
AExternal sinking fund 6s_ 1960
A6s assented ..I960

AExtl sinking fund 6s__Feb 1961
A 6s assented .Feb 1961

ARy external s f 6s —Jan 1961
A 6s assented Jan 1961

AExtl sinking fund 6s__ Sep 1961
A6s assented Sep 1961

AExternal sinking fund 6s 1962
A 6s assented 1962

AExternal sinking fund 6s 1963
A 6s assented—— 1963

AChile Mortgage Bank 6%s_. 1957
A6Vis assented —.1957

ASiWking fund 6%s 1961
A63As assented 1961

AGuaranteed sink fund 6s 1961
A 6s assented 1961

AGuaranteed sink fund 6s 1962
A 6s assented 1962

AChilean Cons Munlc 7s 1960
A7s assented zJ, 1960

AChinese (Hukuang Ry) 5s 1951
Colombia (Republic of)—
A 6s of 1928— Oct 1961
A6s of 1927 Jan 1961
3s external s f $ bonds—..—.1970

Interest
Period

A-O
, J-D
M-S
J-D

: A-o
A-O

. J-D

; J-D
J-D
M-S
M-S

M-S

MS

J-D
M-S

: J-P
J-D
J-D

MS

: J-D
M-S
M-S

M-S

J-D
M-S

J-D

J-J

r J-D
J-D

■ M-S
J-D

J-J -

M-S

J-D
■" M-S

"j '"D
' J-D

M-S
M-N

M-N

J-D

J-D

F-A
A-O

M-S
J-J
J-J

J-J
J-J

A-O
A-O
A-O

J-D

M-N
M-N.
F-A

A-O
J-J

M-S;
M-N

'

Friday Week's Range
Last or Friday's

Sale Price. Bid & Asked
Low High ;

Bonds
Sold

no. a

109.20

100.18

^ 114.15
* 106.16

15108.27

<•101.26

,"102.17
103.18

"107.6

*110.17

*106.26

*110.8

109.15
* 105

*107.14

*108.4

107.27

*108.31
109.20

*104.18

*106.29
* 106.4
*106.14

*103.24
"

103.10

100.18

101.8

*104.27

*101.8

*105.7

*104.4

*101.4

*104.4

*100.10

*100.6 -

*100.4 ,

*100 „

5 a00

*103.13

114.18

106.19

108.29 ■

101.28

102.19

103.18

107.8

110.20

106.28

110.11
109.15

105.2

107.16

108 6

108.27

109.1

109.20
104.20

106.31

106 6

106.16

103.26

103.10

100.21

101.9

104.29

101.10

105.9

104 6

101.6

104.6

100.12

100.8

100.6

100.2

100.2 L
103.15

1-

10

"

Range Since
January 1

! 'Low High
"

;

114.8 116.2
106.17 108.27
108.30 110.8

.101.29 104
102.21 104.20

,103.18 105.20
107.7 108.14
109.14 110.29

107.4 108
109.5 110.28
107.29 110.17
105.9 106.9
107.11 107.30

M07.2 108.31
108.15 109.25

.14
vV rj

*103.5

*103.6

*103.4

*101.6

103.8

103.8

103.6

101.8

104'/B 103% 104 Vi ; ■. 114

ajr -n. £•*;'

. 40%
*39

■ *40! 8
'" 141/4:
14^

" *14 :;v

• 14%:
;i' v. *14
••••••. *14
> " *14

*26

92

;■ 79%
'»• V 71%.
- 71%
■'*.' 69%

* 68! i
64 Va

40%
44

.14%
14 Vi

■ --7+
i4y4

15

15

29%

93

80

72 Vi
72 Vi
70

70%
65

7

,; 7

;i'' .32
35

7

16

M-S 99 99 99 4

J-J 98 99 5

J-D , 1 i" , 100 ; 100 1

J-D ;/ j 33
-r

31% 33%
, : 44

a-o ;w 31 29% 31 Vi 27

a-o $.r 31 29 Vi 31 31

J-D 1 '•
|M«, : *4 ;■*'•i: 30 31 22

M-S . *69
'

'

^—

f-a 1 •>»;/ * 62 Ye 65 ■::

J-D .! — ' , .*68 73
^

:

M-S *70

'

' -V
M-S 62% • 62 62% :: 12

f-a 63 Vg 63 Vi 15

a-o *62% 66

M-N :'64% 64% 64% 6

J-J — ,'fC *43'/a 45%

a-o 107 106% 107 8

M-N ■: 101% 101% 101% 65

f-a 100% 100% 100% >, 25

J-J '•' 101% 1017/a
, V' 4

J-J lOOVi 100 Va 17

J-J 97% 97% 97% 25

M-N '-w— 97% 97% ■ 10

J-J * *5 —''
*

M-N 20% 20 '/a '20 VB 1

M-N 19 17% 19'A 54

a-o , 19% 21 • 5

a-o 18% 18 Vi 19% 80

f-a
'

" *20 V'a —'—

f-a 18% 18 Vi 19% 17

J-J 19 19 5

J-J • 18% 19%
'

> 41

M-S *20'/a — —

M-S * " 18% 19% . ..-11

a-o ' ,'l; ^ .

* 20 Vi ' '

a-o . ' 'L 18% 18% 17

M-N ' ^
—— *20% -

—— ' '•**

M-N ; —. ' 181V 19% ' 27

J-D '19 V ' 19 19 - 2

J-D ' '* 16% 18 ' 50

J-D *~mm '

J-D
'

, • 4 ' 17% 17% 8

a-o
'

*". 1
' '

__

a-o 17% 1-7% 18 16

M-N __

M-N 17% 16% 18 ' 1 I1

M-S ——

M-S 16% 16% 16% * 29

J-D —

, ,

*13% —
.

a-o -

"

48% 48% 48% 6

J-J *483-8 50

a-o 36% - 36 • 37 93

il08.16

108.16

*104.21
106.17

V 105.24
106 •<

103.6

102.18

100.4

100

103.14

100.24

103.27
104.5

101

103.27
100.9

100.11

100.4

lOo"
102.22

109.31

110.18

105,25

107.7

106.23

107.2 i
104.6

103.14

100.22
101.17

105.16

101.21
105.21

104.27

102 '.

104.24
101.5

100.20

100.6

100.22

103.24

103.23 104.20

103.5; 104.25

103.8 104.23

101.10 101.10

98% 108

2543 r-

25% 42
321/4 - 32%
ioyB 15%
ioy8 15 V*
11 14%
10%- 15
10% is ya
10% 151/4
11 14%
18% 29%

88 95.
71%. 80%
65% 74%
65 74 7/a
38 76

38 76%
'36% 69

83 100

83 100

83 100

22% 36%
181/4 34
18% 34
19% 34%
37 " 69%
36% 70
44 73 i:

56 64%
56 66 >/4
57 Va 67
59 67%
•43 49%

103%
100%
98%
97 y8
98%
93%
93%
5

15'/4
13

13

12%
13%
12%
15'/4
13'/4
14%
131/4

15%
13

13%
13

13%
12%
13

13

12%
12%
14%
13

14

11%
12

107%
102 y«
iooy«
101%
100%
981/4
98

5 ;

20%
191/4
21

'

191/4
20%
191/4
19%
19%
20

191/4
18 V*
19 y8
19%

'

191/4
19 r

18 1

18%
17%

*

18%
18

18%
18

17%
16%
15%

39% 48%
37% 48%
29% 37%

; BONDS f

New York Stock Exchange
Week Ended Oct. 23

AColombia Mtge Bank 61/2S
ASinking. fund 7s of 1926_i
ASinking fund 7s of 1927

Copenhagen (City) 5s_»»-__l.„
25-year gold 4%s_'_i —

ACosta Rica (Rep of) 7s__. i,«
Cuba (Republic of) 5s of 1904
„ External 5s of 1914 series A_^.
External loan 4%s-_.
4%s external debt___ i
Sinking fund 5%

„• ?A Public wks 5 Vus~
ACzechoslovakia (Rep of) 8s ser

'ASinking; funcf 8s series-Bi.^.
/ r

it r j. t\ • • ■ t

§ADenmark 20-year extl 6s_..__!,
. External- gold 5Vis
•" Extei-nal gold 4i/2S_i

-1947
-1946
-1947

—1952
—-1953

.—1951

.—1944

1949
1949

.—1977
1953
1945

A-1951

.—1952

.— 1942

.—1955
—1962

ominican Rep Cust Ad 5%s 1942
§ A 1st series 5Vis of 1926____—„1940
§A2(i series sink fund 5%s_—^_1940

'

Customs Admin 5Mis 2d series—1961
5Vis 1st series^—, '—1969
5Vis 2d series—1969

AEl Salvador 8s ctfs of dep____—1948
AEstonia (Republic of) 7s .,.1967

Finland (Republic) extl 6s— *1945
French Republic 7s stamped———11949

7s unstamped U _1949

Greek Government—f, r * ; • . 1 , -'
A7s part paid_—— j. _1964
A6s part paid———-*—. .1968

kaiti (Republic) § f 6s series A..—1952
Helsingfors (City) extl 6%s——.'i960

Irish Free State extl s f 5s——1960

AJugoslavia (State Mtge Bk) 7s—1957

AMedellln (Colombia) 6Vis_- —1954
Mendoza (Prov) 4s readjusted 1954
Mexican Irrigation—
A4%s stamped assented i— 1943

AMexico (US) extl 5s of 1899 £—1945
AAssenting 5s of 1899— —1945
AAssenting 4s of 1904—— —1954
AAssenting 4s of 1910— 1945
SATreasury 6s of 1913 assent™1933

Minas Geraes (State)—- ' 1 ' j ,, -

i ASec external s f 6'/aS — il958
ASec external s f 6'/2s.—-—, 1959

Interest
Period

A-O
M-N

F-A
• J-D

.'M-N

; M-N
■■■M-S

F-A

F-A

J-D

J-J

, J-D
p A-O

h, A-O

J-J

F-A .

i,A-0

M-S

A-C

.A-O
. M-S

V AO

A=0

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
•

— ; 27% 27%
•• 28 28

v, >27/, 30
'? *28Vi 30

•— . <1-28 r28

17%.

77

44

■17% 17%
100 t. 100

■ -1.102% 102%-
*102'.it ..i

r,/74% 77
*104

«. 109 109

.'.*18%, 22% ,

;.|^>18Vi

." '»■ .42% 44' J'
, 36»/4 3,6%

■ .•>: 34 i 35 ,

74%;

Bunds

: Sold

NO.

1

; ?■; 1

' /.- 1

f
. 178

.

'~2'.

■ >
:■

,r

Range Since
January 1

Low High

25% 29%
25% 31
25% 20

' 18 VA 32%
17% 30

12%
99%
102%
100

68%
100%

102%
v.,15

. 20

18%
101
102%
103%
83;
107
115

21

20

t '■' —

, *69

£ l-~ (•>-*.;--» -t ,

• 73% 73%,/ , , „5
-• ■ *69 — ;. ■

t,
J-J
J-J

M-S

J-D

;. A-o
A-O

M-N

'

A-O

•

i-v J-D
J-D

I U

M-N

Q-J
f Q-J
...j;:-: J-D

'

J-J

J-J

MS

M-S

J-D
M-N

17

'11

17

*66%'
.f *84% --

29 48%
V 26% 42 ,

22% i. 35y8

I 63 73%
59 70 ;

r 61" 71 V'a
ii 63 73%
61% 73

I 65 , 70 ,
8' 17

6% 13%

■?5 65 85 '
66 85

82 85

8 V4 V-

v! ,• ' '

9%
8%

9%'

8%;

8 t 9%
9Va

>'*63 V'a 68 >'
62% 62%; 62%.

*76 V'a 87 '

*6% 8

55 ;■ 66%
47% 62%

69 ' ' 78

5% V 6%

8Vi

14

81

7%

*8

8%
8 ,

7%
8'%

14

82

8%

8%
8%
8 Vi
8%,
-9%

16 16
*15 t 19%

AMontevideo (City) 7s_.__v_ _1952
• A 6s series A —_—— j.1959

New South 'Wales (State)— f vV ■ ^ /
, External s f —_— ^__^.1957 F-A
1 External s f 5sd--_—i™l-__J_U^1958 v a-o
Norway external 6s_i 41943 / ' F-a
f External 6s ^__1944 11V ^ F-A
» External' sink fund 4Vjs_;_____^1956 /;; M-S

■■■". External sink fund 4%s^i__4_%1965 •/': A-O
4s sink fund extl loan™-—___1963 F-A
Municipal Bank extl s f 5s—„__1970 J-D

Oslo (City) sink fund 4Vis.™ :1955 a-O

APanama (Rep) extl s f 5s ser A_1963 •"/'• M-N
1/ AStamped assented 5s - 1963 1 M-N

Stamp mod 3 Vis ext to™ 1994 _ J-D
Ext sec ref 3'/2S series B-_™__-1967 v. MS

APernambuco (State of) 7s™-—1947 M-S
APeru (Rep of) external 7s™._^_1959 ; MS

•••! ANat loan extl s f 6s 1st ser—_1960 * / J-D

"#ANat Loan extl s f 6s 2d ser ;1961' <•- • A-O

SAPoland (Rep of) gold 6s4—™.
■■ A4%s assented 4™™..
AStabilization loan s f 7s__

'

A4Vis assented-.^.™/.™——.
/ AExternal sink fund gold 8s„_.
/ A4%s assented™-^ —.

APorto Alegre (City of) 8s__
AExternal loan 7%S-™4—

APrague (City of Greater)-7Vas—
Queensland (State) extl 6s™

ARio de Jarteiro (City of) 8s___.
AExtl sec 6'/2S_

Rio Grande do Sul (State of)—
A 8s extl loan of 1921_: 1946 - ; a-o

/ A 6s external sink fund gold____-1968 / J-D
A7s external loan of 1926—1——1966 M-N
a 7s municipal loan /—-—-1967 ; J-D

Santa Fe external sink fund 4s 1964 M-S
ASao Paulo (City of Brazil) 8s_™1952 M-N
A6%s extl secured s f 1957 M-N

jASan Paulo (State) 8s_; —1936 J-J
A 8s external ——1950 J-J
A 7s extl water loan 1956 ' M-S
A 6s extl dollar loan 1968 J-J
5 ASecured s f 7s 1940 A-O

Serbs Croats & Slovenes (Kingdom)—
\ A 8s secured external—™ -1962 J M-N

A 7s series B see extl-: _^1962 • , M-N
ASilesia (Prov of) extl 7s—_—41958 >> J-D
A4V2S assented-.—,—.— -1958 - ■ J-D

Sydney (City) s f 5%s---.—, 1955 f-a

AUruguay (Republic) extl 8s——1946 ' * F-A
AExternal sink fund 6s 1960 M-N
AExternal sink fund 6s 1964 M-N
3%s-4-4%s ($ bonds of 1937)—
External readjustment 1979 M-N
External conversion—, 11979 M-N

37/a-4y8-4ft extl conv 1978 J-D
4-4%-4%s extl readjustment :1978 ' f-a

- 3%s extl readjustment—- —1984 ; J-J
AWarsaw (City) external 7s 1958 f-a
A4%s assented- ——1958 f-a

86

*80

86

1

3

28

"+ 23

70

'217

13

; 42

^ir

3

72

15%
82%

5% 8%

5 ' 5%
5% 8%

8%
8%
9%

5%
5%
6

97/a 17%
10% 17 Va
75 86

70 80

98%

60

68%

' 78 78
77% :77Vai
99 "i 99 Vi "
98Va' 98% 1,

*64 la 95 V
• 59 i 60 "J

'

(K) 60 •*
*56 V'a 69

- *45 :/ 50 '"i:;

68 68%
103Vi

•— *12% 12%
12% ' • 12 V'a 13
127/a '12%- 13
12% .! 12V« 12%

5

■v; ■ 1
8

3

"Li-

■*- • 4

22

44

48'

83%
86

12

105

66

■f. 83% ''99%
84- 98%
53 7/64
51 V'a 60

't 50% 60
50 60

27% 52%

64% 65
57% 65/
57 "a 68%
101 Vi 104
8% 14%
7% 15%
7 • 15%
7% 15%

..1940 ■" a-o ''•Vi'W**'-' '' *8 '''

..1958 */ a-o "i "• •'
• 4uiv' " ' *8 '<■ •'"'.vv " >. 7% 8%

-1947 a-o .

? "16 23 - iv.'w-u ' 14 17

-1968 a-o ''"-.W*" •. '
1

*8 ^ , v v ;••:( 5% 9%

-1950 J-J 9% 9% /:■ v. 1 !/ 7% 10%

-1963 J-J
1'

—4' 8% 8% .

4 •. 53A 10%

.J1961 J-D *14% ' / — ■1
'

9% 16%

-1966 J-J "i 13%, 13% 4 ; 8% 16

J1952
'

M-N .20 : 20 20 V 10% 20

-1947 i ; f-a • .'80 80 f 80 ' > 1 P
•

so y8 80

-1946 ! a-o 15% '15% 15% 10 .' 10 16%

-1953 ' F-A \127/« 12% 12% ; 38 83/4 14%

16 • 16 16%
14% 14 Vi- 14%
— • ' T5 15%
— •' *14% —

67%

16%

64

71

:

67%:
*17

16%

68 .

18%
16%
42%

29 Vi 29 Va
29% 29%
*27% 29 Vi
63% 64 Vi

6% 7
6%- 6%
*5% —

*5%' — •

71 - 71

3

15

7

51

1

1

29

1 <

*76

*76

*76

80

58% 58%
*51 59
*52 57%
*59% 60%
*45 * 52
*6 7

*6%' —

"

10 y8 18%
8% 16%

1 9 Vi ' 16%

/ 10% 16%

62% 71
.) 11% 18%
: 11 16%
32 42%
26% 31
25 30

20% 31
54y<t 66

4%' 7%
4% 7,%
4% 6%
4% 6%

40 y8 72%

71% 77
73 77

71% 74%

53% 59%
51% 57%
51% 57%
54 60%
41% 47
4% 7
3% ~ 7'

For footnotes see page 1485.
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NEW YORK BOND RECORD
BONDS 7

' York Stock' Exchange r • > »

. Week Ended Oct; 23 ft/ft; ft',;.:'ft-

Railroad and Industrial Companies

tAbifcibi Power & Paper-— ;
§A5s series A unstamped_-ii_i_1953
AStamped __-%___:.-1953

Adams Express doll tr gold 4s____.il948
Coll trust 4s Of 1907 a » 1947 •

10-year deb 4'/iS stamped____ 1946
Ala Gt Southern 1st cons A 5s___1943
1st cons 4s series B____;_'_i__i_l943

Alabama Power 1st mtge 3,/zs____1972
Albany Perfor Wrap Pap 6s_____'__1948
- 6s with warrants assented______1948

Albany & Susquehanna RR 3'%s___1946
3Vbs registered ______— 1946

Alleghany.-Corp-— V,,- ft;';' : vyftrcYft '';''
5s modified —__1944

;5s modified__________ . _-_1949
5s modified— 1950

A5s income.______—— 1950;
Alleghany & West 1st gtd 4s__ 1998

Allied Stores Corp -4.'%s debs_;,__;._1951
AJlls-Chalmers Mfg cenv 4s___ ,__1952
Am A Foreign Pow deb 5s__i^__i._2030
Amer I G Chem conv 5—__1949
Am Internat Corp conv 5'%s___..;._1949
American Telephone & Telegraph Co.—
3 'As' debentures _%1961
3'As debentures.—. ft.£.j---jl966
3s conv debent,ures___^._—___^.^_1956i

Amer Tobacco Co deb 3s—; __1962

Am'Type Founders conv deb___^__'1950
Am Wat Wks ft Elec 6s series A__'_1975
AAnglo-Chilean Nitrate deb__I 19671
fAnn Arbor 1st gold 4s—____^_1995
Ark & Memphis Ry Bdge & Term 5s 1964
Armour & Co (Del) 4s B -1955
v1st sink fund 4s series C (Del)_1957

* . ;:,j•.•••-. •-..''i' • •

Atchison Topeka & Santa Fe— V
General 4s —1995

Adjustment gold 4s_; _^__,__1995 •

Stamped 4s ! :—
Conv gold 4s of 1909—1955
"Conv 4s of 1905 —1_1955
Conv gold 4s of 1910 ^____1960
Trans-Con Short L 1st 4s__ __1958
Cal-Ariz 1st & ref 4'/2S A___ 1962

Atl Knox & Nor 1st gold 5k. __1946
Atl & Charl A L 1st 4'/2s A-____'_i;i944 '
1st 30-year 5s series B_:„——1944

Atlantic Coast 1st cons 4s„—July 1952
General unified 4'As A___i——1964
10-year coll tr 5s May 1 1945
L & N coll gold 4s —Oct 1952

Atlantic & Danville Ry 1st 4s__—;—1948
Second mortgage '4s_: ;'i______1948

Atl Gulf & W I SS coll tr 5s_ —1959
Atlantic Refining deb 3s— i-1953

Baltimore & Ohio RR— ft'';;
1st mtge gold 4s :__July 1948
Stamped modified bonds—

» • ist mtge gold (int at 4%. to
Oct 1 1946) due __July 1948

.>■ Ref & gen ser A (Int at lrU to
; ft Dec 1 1946) due— .-1995
-Bel. & gen ser CJlnfc ,iL I

: to Dec 1 1946) due_i_ .—1995
'

> Ref & gen ser D (int at lftfe to •

Sep 1 1946) due—— 2000
\ • Ref ft gen ser F (int at 1% to \

Sep 1 1946) due—_1996
1

AConv due—__ —iFeb 1 1960'

% Pgh L E & W Va System^>
^ f " Ref gold 4s extended to—-1951

.S'west Div 1st M (int at 3VarU.
'ft',ft-, to Jan 1 1947) due— —1950
'Toledo Cin Div Tef 4s A_L—-——1959

Bangor & Aroostock RR 1st 5s—1943
.■ Con ref 4s _i___i_—1951

' *4s ''stamped----———i-s—j—*1951
Battle Creek & Sturgis 1st gtd 3s__1989
Beech Creek cxtl 1st gold 3'/2S_—1951
Bcil Telep of Pa 5s series B 1948

1st & ref 5s series C————I960 «,
Belvidere Del coris 3'%s__--—_*__-I1943
Beneficial Indus Ldan 2'As——j.41950'

• 2%s debentures_u——i.—:__j,'j1956 ■;
Beth Steel 3'/2s conv debs——-j.i.1952
Consol mtge 3'As series F—'—-1959
Consol mtge 3s- series G—J I960

ft Consol mtge 3'As scries H—i_—1965

Big Sandy 1st mtge 4s_.——_7—-1944
Blaw Knox 1st mtge 3'/aSr— ;—1950
Boston ft Maine 1st 5s A Cn.—.'-—-'1967
.-1st U 5s series-II 1955
1st'gold 4%s series JJ _l——1961
1st mtge'4s series RR_———.I960
AInc mtge 4'As ser A—July 1970

f A Boston & N Y Air L 1st 4s _1955
Bkiyn Edison cons M 3'As———1966
Bklyn Union El 1st-gold 5s_- ;_._1950

Bkiyn Union Gas 1st cons gold 5s_1945
. 1st lien & ref 6s series A— 1947

, Debenture gold 5s — 1950
1st lien & ref 5s series B——1957

Buffalo Gen Elec 4'As B 1981
Buffalo Niag Elec 3'As series C—-1967
Buffalo Rochester & Pgh Ry—
- Stamped modified (interest at

3ft to 1946) due —-——1957

JBurlington Cedar Rap & Nor—.: ;
§ A 1st & coll 5s — 1934

I ; ACertificates: of deposit-——
Bush Terminal 1st 4s 1952
Consolidated 5s_ —1955

Bush Term Bldgs 5s gtd ^___1960

California-Oregon Power 4s 1966
Canada Southern cons gtd 5s A—1962
Canadian National gold 4'As__ 1957
Guaranteed gold 5s July 1969
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s 1970
Guaranteed gold 43/4S— —1955

" Guaranteed gold 4'As_: —1956
Guaranteed gold 4'As L_: 1951

Friday Week's Range
Interest j -v Last, or Friday's »

Period ; Sale Price Bid & Asked
''Low High

J-D
J-D

W-S
vr j-d
F-A
J-D
J-D

j.j f

a-o

a-o

a-o

a-o

'

F-A
J-D >

A-O
*

A-O

: A-o

F-A

M-S

MS

M-N
V J-J

■

A-O

J-D
-

M-S

A-O

'

J-J
'

M-N

■-.* Jan

q-j
M-S
F-A

; j-j

a-o

Nov
M-N

J-D

J-D
J-D

J-J

M-S

J-D

J-J

J-J

M-S
J-D

M-N

M-N
J-J
J-J

J-J

M-S

■Wi
48%

71'A
48%

101' 101%'
105% 105% 105%

^104'A
ft 103% •

AW % 106% 106%
"56 ■ 63 ■

isW ft- >59 63 ft
w;

, , 93% 93%
__ 92% 92%

Bonds

r Soid
No.

89 .ft

4 72%
: * 58%

; 75

100

107 3 8

107%
101

ft"' 94%

102',-!
102%

A' 88 ft f89
- 72 72%
\ 58% 59 %

■ 51 52

65 65

A 103 103%
t 107% 108"''
ft 74 75'A
ft 103% 104 ft

99 \'a 100'A'

ft 107%' 107%
7 107% 107%;
107% 107%
100% 101

A 106 106:.:
•A 94% 95
ft *48 50 ;

5/63 63%;
ft 100'A "ft. • :

;? 102% 103
ft 102% 103'

111'A .111'A lll%

94%
■; 94
r 94 ""
; 104%
*

105

>101 ,

*112 ft/Aft ft:
111%. 111%

94%
94%
105

105 "

101 ft

__ *101'
L_ ft 102%
103% ft 103 "

86% "ft": 86 ~

65% 64

102 : 102ir
76%'ft 74%'
33% ft>,32%

100

104

^28'
100
104

112 ■ "

102%
103 Va":
87 "ft
65%
102,'-:;

'

76%;
33%
28%
100

104

:-i ft*'H"''
9 ;

20
'

T
X ''' r f

/ 85 ft;
28

46

29

6 V'
is

ft so:
"

14 ft
96 A"

27 ft
ft' 35-
133 ft.
85

*. i >

8 ?.'ft
;; 5

;
29.' ,

61 '«

A 22 ft-

56 ft;

35
21'. r

.4 '

• ■; 2.■- ■

13

176

185

82

295

49
:" 7:

' 12
•. * 3

Range Since
'January 1
:;.Loxo High

65% 72% .

44% 62%
100% 101%:
98% 101% i

ft 102 - 106'/a I
104% 104% ft
.103 103% ft

104% 106% '■
54 63

55 ft 63 ft
. ; 81% 93%

85 92%

78

63

51

41

60

92

76%
64
59 ft
68

100% 104%
,105% 108%
At 59% 75%
,101% 104%
03 101%

105% 108%
105% 108%
106 ft 109%
100 101

103'A 106%
•'

87 ; 108;
34 ' 48

ft 60%. 69%
: 99'A 101 '
'100 '/a 106 'A
"100% 106%'

106% 112
88'A 94%;

'

87% ... 94% ft
101 105 Aft
101 105 ft
ft 97% 101- .

110% 112%*
109% 111%

100'A 103%
101 104%
*'74 .87'ft;
.'57% 66%
ft 94% IO253
63% 76%
30'A 40 ft

ft25'A 33 ft
ft95% 100%
102 106

B

A-O

A-O

J-D

~J-iT

M-S

• M-S

F-A

, M-N

J-J
- J-J

J-J

ft J-J
J-J

J-D

A-O

J-J

A-o

ft J-J
ft J-D

A A-o
A-O

. J-J
ft F-A
rA

J-D
F-A

; M-s

M-N

A-O

J-J

M-n

F-A

:,m-n

,. F-A

■v m-n

( m-n
. J-D

m-n
F-A

J-D

M-N

a-o

'

a-o

.J-J
A-O

A-O

A-O

J-J

J-J

A-O

F-A

J-D

F-A

m-s

58

i! 59**
-•30'A

• v.,

: 34%

30
I'ftw'r

30
' 24r:«
•?.. V v; V-

V - 49%

ft, 39%
ft; 45 ft/

57%
57%

129

103'A
1103%
100%

t .103%

102

v 77.

73%
38%

104%
104

35-

12%
12%

<" 56 3 b 58% ,5 ,ft • 161 . 52% 62%
A'%'. ft-; .y

y 58% 60 :, 99 54'% 65%

•ft
;. 28Tb 30'%

' ft;/ 221 %:;'v 24% 39%

; 33 34% - - 81 / 28 - 44'% ~
ift ftiVftftV"'! 'J:b

28 % 30 243 24% 39 y. ►

28'% 30 I'1. 240 24% 39 '-ftft
<ift23% 24%- -• 372 - -18% 42'/*

I'e 48!ii 49% ,-"148

■

y\r'.+.-r

45 /.
.A .

.54%

T 38% 39%'" ft'Sft 99 34'%. . 48% ft
ftft -45 • 46'%• -. 4' ' 47 ftftft. 43% 53% -

99% 99% 1
' "

95'% 100 ft
57 57% 9 -•.ft" < 48 ft 61

; 57% 57% 27. ft 49 ..... 60% ♦

*44 '.ft''ft J; vftf' •" 45 48' -1
*78 82 1 , 72% 83'%
104'% 104% 17 104'% 108% •

ft 129- 129'% . 5 127'% 130'%
/-ft.;

4: 98'% 99% .ftft 30 -I% 98'.; 99%
br 98 Va 98% 35 :%.;%:96% 98%

• 103 103:!b~ lip ft 47 102'% 105% :
- 103'/a 103"% .ft. i -. 7 102% 105'%
ft 100'% 100'% : . 15 98% 102

•V 103 103% . '%.,9 101 -p 105 '

■

'

,103 ft 103
102 102 ftftft:n 101 102%

•■•77 : 774-ft;f3 :.;.v: 74 ft; 79 .y
"ft *89'% 92 % ,./ ft ..ft.85% 91;
ft *70 75'% ft; " 'ftftft 74 75Va'

72% 73%, : 61 • 66'% 76 ft
38 Va 39 • - 194 29 Vb 43%
25% 25% :ii

'

'• 14 ft 27% 3
-ft 108'% 108%,,. 11 ft 107 109 '/a
*100% ftftft; ioo% 100%

-<ftl04 104%" ■•ft- 32 100% ftl06 •

i 104 104 ; . 1 98'% 108
: 81 82 '■ 15 72'% 88'%

99 99 1 88'% 105
*mvb •

j", 113 114% <

4110'% .W-*.; v. " -7 ~ ,
110'% 110'%

34% 35%

11%

10Tb
*75'%
61'A

.,•77%

13
...

12%
77

61 %
77 '/a

166

305

159

"I
ft 4

■ ••

<j

.5

80%

107%

•111%

107%

108% 108'%
79 81

108'% 108'%
107'% 108
111'A 111'%-
111% 111%

*110% 111'
108% 108%
107% 107%

6

29

3

21

8

13

"l
24

33 .41%

5% 13

5%; 12%
78 83'%
53 ., 63%
70 81'/*

106 . 108%
78 85

104 109%
104% 108%
107% 112'%
108 112

105 110%
103% 109%
103% 108

"i. '• A BONDS.., ft'., VT """""
}:;ft' <»• • New York Stock Exchange ,Interest

piv; VVeek Ended Oct;

, Canadian Northern Ry deb 6'%s_^_1946 J-J
':lt; Can Pac Ry 4% deb stk perpetual J-J
! Coll trust 4'%s__^_:/___U_—__1946 M-S
1: 5s equipment trust ctfs__ 1944 J-J
1 - ft . :Coll trust gold 5s 1954. ; J-D
r Collateral trust 4%s___7.i_tij___1960 , ; / J-J - ,

ft tSACarolina Central 1st gtd 4s____1949 J-J
| Carolina Clinch & Ohio 4s. ,___1965 M-S
« ' ' Carriers & Gen Corp 5s" w vv______1950: " M-N
•.ft Cart & Adir 1st gtd gold 4s_-*_-__198l F-A

ji Pplanese Corp 3'%s debs ____^._1962 . J-J .

fe Celotex Corp deb 4V2S w w___^____1947 " J-D
|ft ACent Branch U P 1st gold 4s_J_ftl948 J-D

^Central of Georgia Ry— ./ftftfftftft -v-'ftftft'ft/ft.-.;
i a 1st mtge 5s__i_____.ftft __N0V 1945 F-A

I " ft; jAConsol gold 5s 1945 ;'ft;ft M-N
; .ARef & gen 5yas series B 1959 /"ft A-O'Jii
|;:iftft, ARef & gen 5s series C_Z !___1959 " A-O

"AChatt Div pur money gold 4s__1951 J-D
AMobile Div 1st gold 5s_____^_1946 ft J-J

I Central Illinois Light 3%s:_::_'_-__1966 * A-O
.[• tACent New Eng 1st gtd 4s_; ;__1961 J-J

• fACentral of N J gen gold. 5s_i._^_1987 J-J
I ; ft 5s registered 1987 ___

| \ , AGeneral 4s 1987 \ J-J
| ;ft ft ft .4s registered ______i„1987 ___

■ j> Central N Y Power 3%s-ft_----—;1962 A-O

| Central Pacific 1st ref gtd gold 4s_1949 r F-A
I Through Short L 1st gtd 4s___"__l954 * A-O

t Guaranteed gold 5s u__'i1960 F-A
SACentral RR & Bartk'g of Ga 5s"__l942 M-N

S; ■ V • . . >. fl ." -

f. Certain-teed Prod 5'%s A_i_w_____1948 " M-S
Champion Paper & Fibre—Aft: ft, :ft ft/ftft/'-';-ft
ftS f deb 4%s (1935 issue)_______1950 M-S
S f deb 4%s (1938 issue)_n___V_1950 " M"s

Chesapeake & Ohio Ry— . ..

v. General, gold 4%s 1__.
.Ref & impt mtge 3%s D_—4

R & A Div 1st cons gold 4s.

Chicago Burlington & Quincy RR—
Illinois division 3 %S ii_____*_,1949 J-J

'

; 3'%s registered--: 1949 ft ___
I .Illinois Division 4s__—ft—____1949 J-J

4s registered _____„____1949 —

General 4s ——1958 M-S
t • 1st & ref 4%s series B____L;ft__^_1977 F-A
,.v 11st & ref 5s series. 1971 F-A
Chicago & Eastern 111 RR—
ft. AGen mtge inc (conv)— __1997 J-J
Chicago & Erie 1st gold 5s________1982 M-N
Chicago Gt West 1st 4s series A—1988 J-J

> AGen inc mtge 4%s •_—-——2038 ft J-J

tAChic ind & Louisville ref 6s A—1947 J-J
ARefunding gold 5s series B .1947 " J-J
-ARefunding 4s series C_^__—;—3947 ; :J-J
v A 1st & gen 5s series A————1966 ft M-N
A 1st & gen 6s series B__i_—May 1966 ft. J-J

Chicago Ind & Sou 50-year 4s__ft—1956 J-J

{Chicago- Milwaukee & St Paul—
AGen 4s series A—— May 1J989
AGen gold 3'%s series B__May 11989
AGen 4'%s series C__——May 1 1989

♦ AGen 4%s series E—_May 1 1989
. . AGen 4%s series F —May 11989
fChic Milw St Paul & Pac RR—
AMtge gold 5s series A—— 1_1975
AConv adjustment 5s Jan 1 2000
♦> .5 . . . • ft ^ • . , t , _. yyt ...

fChicago & North Western Ry—?
•' AGeneral gold 3'%s__„——,—1987
^ r 3%s registered——w-_;1987
AGeneral 4s_____ — 1987

4s registered 1——1987
AStpd 4s n p Fed inc tax_—1987

ft AGen 4%s stpd Fed inc taxft—_1987
ft AGen 5s stpd Fed iUc tax___—1987
A4'%s stamped 1987
§ ASecured 6'%s_" —ftft—,__1936
A 1st & ref gold 5s May 1 2037

'ftA 1st & ref 4'%s stpd May 1 2037
"

A 1st & ref 4'%s C—_-_-May 1 2037
ft AConv 4%s series A—. —1949
f§AChicago Railways 1st 5s stpd
'25%-. part paid_ —_/——ft—1927

fAChic R I & Pac Ry gen 4s____„1988
ACertificates of deposit_l__^_—-

§ ARefunding gold 4s_A_i._ft——-1934
.: § ASecured 4y2S series Aft—A1952
AConv gold 4'%s —i_i. -I960

Chicago St L & New Orleans 5s_J—1951
"Gold " 3'%s _i_ -i———1951
Memphis Div 1st gold 4Sift———1951

Chic T H & Southeastern 1st 5s_„1960
> Income guaranteed 5s ,:__Dec 11960
f ACertificates of deposit———__

Friday" Week's Range
5 „ Last or Friday's
Sale Price Bid & Asked

Low High

— *111'% 111%

69% 69% 70'%
99'% 9834 99%

105% 105'%
• ft ftft *93'% 93%
.ft, 89 88'%: 89

108%

100'%

33%

60 '60%
107% 108%
100 100
50 50

100 100%

98

32
98%
34%.

Chicago Union Station— -yr. ftfty
1st mtge 3%s series E__ -__:1963
1st mtge 3'%s series F__fti._—-___1963

Chic & West Indiana com 4s——1952
1st & ref 4%s series D__ —1962

Childs Co deh 5s_ — —1943
Debenture 5s.__ —^——,—1957

fAChoctaw Ok ft Gulf cons 5s__,—1952
Cincinnati Gas & Elec 3l/is_i—ft_:_._1966
1st mtge 3'%s_i——_— 1967

CirnLeb & Nor 1st cons gtd 4s—1942
Cin Union Term 1st gtd 3'%s D—1971

•

< 1st mtge gtd 3%s series E___—1969
Clearfield & Mahoning Ry 5s 1943

'• '

•. ^ * • ft* . ; 5* *''•■• "• "'V . , ft ; ' : " " 4

Cleve Cin Chic & St Louis Ry— ft.

.-ft, General gold 4s_~ —:1993
General 5s series B 1993
Ref & impt 4'%s series E_w_2_*^T1977
Cin Wab & M Div 1st 4s——1991
St L Div 1st coll tr gold 4s__—1990

Cleveland Elec Ilium 3s 1970

Cleveland & Pittsburgh RR—•
Series C 3'%s gtd————1948

■

, Series D 3'%s gtd__ ——1950
General 4'%s series A___ 1977

._ Gen ft ref 4'%s series 1981
Cleve Short Line 1st gtd 4'%s 1961

75 70 ' 76

■21% V- 20% 23 "
,ft^ ftftft'.ft6% 8T«
7% ft 7% 8'%
__ , , , *23% 33

ft 18'%. 20

-ft 72%
19%
18

ft. 18'/*
t ft : ' ;

ft. Ill ft 111
"ft 72% 74'%.

19 20%
v 17'% 18%

. 18 18'%
i *15 19
ft 108% 108%

.82 ; 81% 82'%
73% 74%

ft, 68 .. . 55% . 58%
-.ft.ft,86 86

,91 90% 91'%

104'% 104'%
*103'% — ft:

Bonds
■■ Sold

No.

30

17

ft-ftft 5

'ftft 24

ft'ft" 4
16

'

ft 5"

ftftft 3

l\' 50
."ftft' 22
,:ftft 25

169

458

223
229

62

3
> ft 90

54

71

12

160

15

273

4

153

Range Since
January 1

Low High

108'% 111%
62 72%
89% 99%

103 , 105%;.
! 81'% 95'%
77 90 ii

"

47 60'%
106'% 108%
99'% 102 y*
42% 55 „

99% 100%

93% 100
23 35'%

\t •' ft .

45% 76 ?T
10% 23 <T

ft 3 8%'
ft 3 ay*'
15'% 28 r
11 20 ft

110'% 112'4
62'% 75.

ft.. 13% 22
14 20

.12% 19%-
13'% 14 . •

107 108%

68

62

49

78

83%
74%
58%
95'/*

80% 91%

104'% 105%
102'/* 104

.1992
"

M-S ft 128 129'% 4 126 130'%
.1996 M-N 102 Va ,•„ 102'% 102% 28 , 100.'/a 104
.1996 F-A ft,: 102% 102 Vb 103 'ft ftft 16 100% 104'/*
.1946 J-J '-ft

.
*106 — — I

.1989 J-J ;ft *119 120% ft- 117'% 121%

.1989 J-J '•■y i ' ■ 114'% 114'% 15 114 114'%

.1949 A-O 23 22% 23 3 * 555 13 24'%

93%
92% ;

96%.

82

65'%

.75 fti

32'%

65'%
39'%

'ft 31%

| 30

/ft> 68%

93%
92%

ft 96%
*81'%
81

64%
-;73%

313 4

118 ....

65 '/#
38'%

33'%
29 Va
28

8 :

8%
68'%

94'%
93

97

82

82

65'%
, 75

32%
118

66

39%.

35%
32'%
31%

8%'"
9%

68 %

94 85 94%
10 ft 81'% 93 v

49 90 97

88 94'%
70 ft; 73% 83%
76 ' 63% 72%
44 ft" 71 80

105 1 21% 34'%
6

27 ■"
31

■' 9

117T
71

82 ••

•«•■■ 15
17

,116'% 123
61'% 68'/*
33 45

38

36

34

10'%
11

70

30'%
28

26'%
6%
7%

56%

JrJ 43 Vb .0 .41% 44% 230 .. 33'% 51 Va
J-J ':i I 39% 41'% ■;• : :,v? 33: •;••> 32% 48'%

.J-J -ft¬
•

, . 44'% ft;- 42 45 '/* 560 ; 34 53

ft J-J i , : 44Vb -ft 413* 45 '/* ft. 182ft,, 34. ?v 53'%
J-J oft ; r 44 • C. 42% 45 -'/■ft 124 ■ ftftft 34% 53 .

F-A I; 17'/a ft 16'% 19 2,428 'ft/? 8% 19

A-O ;
ftftft; ft-ft;,;4 ftftft;/;'. ft/3%: 4,v%;. : 99T , 1% o.4'%

m-n
m-n

m-n

ft; m-n
m-n

. : m-n

m-n

m-n

M-N

J-D

J-D

ft; J-D <

m-n

ft f-A

J-J

/ A-O
m-S

- M-N
1 J-D

J-D
- J-D.

, ft J-D
m-s

J-J
J-J
J-J

: M-S
A-O

A-O

_M-N
F-A

i J-D
.M-N
M-N

_ F-A

J-J

J-D
J-D

J-J

J-J

m-n
J-J

M-N

F-A

F-A

J-J

A-O

ft: 31%

% 33

32%
32%
34

41%
24'%'
■23%
23 ■ „

3%

53

32%

30'%
tit '

31 •
* ft. 'ft
31 Tb
31.'%
32 '/a

S"_i_

39 r! a
24 -ftft.

- 22

22%
;,;3 :

32% i?

31.'%/,
34%
31'%
34%
34%
35%
36

42 %
26 y+
24%
24%:
4 'ft;,

53 53'%

30"%
34

V 18 •*" 17-%
•.19 1 18%
-4%,ft 4-

--56

ft ; 65
'

52

34'%
34

- 19 Tb

:21'%
ft 5

-•74

66Tb
- 54% 56

21

214

24

55

238

97

121

207
. 149
657

16

ft 699-
'-ft-' 5

2,596
- 845

229

■1

'S.
12

20'%
22

22%
25 %

23

22%
23

22%
26

14 %
13%
14! b
1%

343/a
32%
35 j

34

35

35%
36'%
35 ;

42%
26%
25%
25%
4%

40 59%

18%
18

34'%
34

9'% 19%

-10% • 21'%
'ft. 1'%
68 >

'47

5 '/a
80;

56

95'%

40

;V.lio'%
:V%- ■ ,

v: L- ](

ft ft 64% 65 - 1 f ll ft- • <59 ft 68 t
- 49%. 52 •-■■■;;■ 21 ft. 45'% 54

r;-*43Vb:; -- :/ ;
ft: ft", '• v i"]f i fil .1

; 43'% 45
. V,..../,,:,,. ' :. . ft ft ■ • .... .ft

>108 !?/108%. I 16 105 y2 108%
ft, 101 101 ftft- „ 3 99 y* 102%
? : 95 96

'

.43 92'% .96%
•V 93'/* 98%. ft 19,;" 94'% 99%
i. 40 42% .ftftft 39 36 -• 50

. 39 Vb 40'%,,.ft 3 39 49%

i 30... 30% ; 15 • a 17 .30%
.1-109 ft ,109 3 : ; 106% 109%
•;*i n ,

•"•' ■ > 109% 111
102 '/a 102 A

. no3b no'% 9 fto 108'% 110'%
|. ' J* ' * . '<• 110 112

ft. 99'%? 99'% 10 ft: 99 99'%

50% ■

47

66'%

71
*78

48%
45Ta

ft .65
107'%

ft 71'%
85 '/aft
50'%
47

66%
107%

*105 ,ft—
•: -*106

v *105 107'%,
* ft 105 :

69'% 71%.

'

5 ' 65 76

'.ftftft r 85 86 ft
312. .• 42% 53'%

> 8 >/ 44 - 52'%
26 ft ft 64 74'%
2 104'% 108%

108 108

II "J 105 108
15 63% 83%

7 For footnotes see page 1485.
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NEW YORK BOND RECORD

BONDS

New York Stock Exchange
Week Ended Oct. 23

Cleve Union Term gtd 5%s 1972
1st s f 5s series B gtd _ 1973
1st s f 4%s series C__;__________1977

Coal River Ry 1st gtd 4s —.—1945
Colo Fuel & Iron gen s f 5s 1943

5s income mtge___._____—; ,..1970
AColo & South 4%s series A__ 1980
Columbia G & E deb 5s! May 1952
Debenture 5s__ —Apr 15 1952
Debenture 5s_:______,——____—1961

Columbus & H V 1st extl gold 4s__1948
Columbus & Sou Ohio El 3 Vis 1970

Columbus & Tol 1st extl 4s___—*._1955
ACommercial Mackay Corp—
; Income deb w w__ Apr 11969
Commonwealth Edison Co—

1st mtge 3 Vis series I-_______-_1968
Conv debs 3Vis——___________1958

Conn & Pasump Riv 1st 4s _1943
Conn Ry & L 1st & ref 4Vis_r____~1951
Stamped gtd 4V2S —______1951

Conn River Power s f 3%s A______196l

Consolidated Edison of New York—
3Vis debentures 1946
3%s debentures 1948
3Vis debentures :.___ 1956
3%s debentures- 1958

Consolidated Oil conv deb 3 Vis 1951
JAConsol Ry non-conv deb 4s____1954

ADebenture 4s__, 1955
ADebenture 4s 1956

Consolidation Coal s f 5s 1960
Consumers Power Co—

}st mtge 3Vis — 1965
1st mtge 3Vis 1967
1st mtge 3Vis— 1970
1st mtge 3Vis ________ T966
1st mtge 3Vis ———1969

Crane Co 2Vis s f debs___ 1950
Crucible Steel 3 Vis s f debs_„ 1955

§ACuba Northern Ry 1st 5Vis _1942
ADeposit receipts ——

ACuba RR 1st 5s gold. _____1952
ADeposit receipts

A7 Vis series A extended to_ 1946
ADeposit receipts

A6s series B extended to _1946
ADeposit receipts __

Curtis Publishing Co 3s deb_. 1955

Dayton P & L 1st mtge 3s _1970
Dayton Union Ry 3 Vis series B___1965
Delaware & Hudson 1st & ref 4s—1943
Delaware Power & Light 1st 4Vis__1971

1st & ref 4Vis ! 1969
1st mortgage 4Vis 1969

iSADen & R G 1st cons gold 4s___1936
§AConsol gold 4Vis ,1936

JADenv & R G W gen 5s_ Aug 1955
A Assented (subject to plan)

ARef & impt 5s series B Apr 1978
t ADes M & Ft Dodge 4s ctfs 1935
tADes Plains Val 1st gtd 4Vis——1947
Detroit Edison 4s series F :__1965
Gen & ret mtge 3 Vis series G—1966
Gen & ref 3s series H—__. 1970

Detroit & Mackinac 1st lien gold 4s 1995
ASecond gold 4s—.—______"—_1995

Detroit Term & Tunnel 4Vis 196X
Dow Chemical deb 2Vis 1 1950
Dul Miss & Iron Range Ry 3Vis___1962
JSADul Sou Shore & Atl gold 5sj—1937
Duquesne Light 1st M 3%s__ 1965

East Ry Minn Nor Div 1st 4s 1948
East Tenn Va & Ga Div 1st 5s—-1956
Ed El 111 (NY) 1st cons gold 5S 1995
Elec Auto-Lite 2 Vis debs 1950
Elgin Joliet & East Ry 3Vis 11970
El Paso & S W 1st 5s ———1965

5s stamped — 1965

Erie Railroad Co—
1st cons M 4s series B.___ 1995
AGen mtge inc 4Vis series A 2015
N Y & Erie RR extl 1st 4s__ 1947
Ohio Div 1st mtge 3 Vis 1971

Fairbanks Morse deb 4s 1956
Firestone Tire & Rub 3s deb 1961
JAFla Central & Peninsular 5s 1943
{Florida East Coast 1st 4%s__ 1959

A 1st & ref 5s series A___ 1974
ACertificates of deposit- —

{Fonda Johns & Glover RR—
§A2-4s (Proof of claim)— —1982
ACertificates of deposit— .

Food Machinery Corp 3s debs_ -1956
Francisco Sugar coll trust 6s 1956

Gas & Elec of Berg Co cons 5s_—1949
Gen Steel Castings 5 Vis 1049
{AGeorgia & Ala Ry 5s Oct 1 1945
{SAGa Caro & Nor 1st ext 6s 1934
Goodrich (B F) 1st 4 Vis 1956
Gotham Hosiery deb 5s w w 1946
Grays Point Term 1st gtd 5s 1947

Great Northern 4Vis series A 1961
General 5'is series B____ 1952
General 5s series C 1973
General 4%s series D____ 1976
General 4Vis series E 1977
General mtge 4s series G 1946
Gen mtge 4s series H 1946
Gen mtge 33/4S series I —1967

AGreen Bay & West deb ctfs A
ADebentures ctfs B

Gulf Mob & Noj" 1st 5Vis B 1950
1st mtge 5s series C 1950

Gulf Mobile & Ohio 4s series B_, 1975
AGen mtge inc 5s aeries A__ 2015

Gulf & Ship Island RR—
1st & ref Term M 5s stpd 1952

Gulf States Steel s f 4 Vis 1961
Gulf States Util 3Vis series D_ 1969

For footnotes see page 1485.

Interest
Period

A-O
A-O

A-0

J-D

F-A

A-0

Af-N

Af-N
A-0

J-J

A-0

M-S

F-A

May

J-D

J-J
A-O

J-J

J-J

F-A

A-O
A-0

A-O

J-J

J-D

J-J
J-J

J-J
J-J

Af-N

M-N

M-N

M-N

M-N

A-0

J-D

J-D

J-J

J-D

J-D

A-0

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

77% 78%
68 68'A
61% 62%

*103% —

*100.28 101
>: 86 86

25% 27%
927/a 94%
93% 94'%
87% 90%

*109 %
*109% HO

78

68%'
62%

"i. 26%
94%
94%
90

45%

*invi —

V 43 46%

i_ *111% 111%
109'% .'.109% 109',4

II *112 119
*109%
110% 110%

D
J-J

J-D
Af-N

J-J
J-J

J-J
J-J

J-J

-A

A-O

J-J

Af-S

A-0

M-S

J-D

J-D
J-D
Af-N

M-S

A-0

J-J
J-J

A-0

M-N

J-J

J-D"

Af-S
A-O

A-O

J-J
J-J

Af-N

M-S

J-D
Af-N

J-J

J-D

Af-S

M-N

J-D

M-N

J-D
J-J

J-J
J-J
J-D

Af-S

J-D

J-J

J-J

J-J

J-J

J-J

J-J
J-J

J-J

Feb

J-J
A-0

Af-N

105%

107%

95

103% 103%
105% 105%
105% 105%
107% 108
104 104%
34 , 35'%
35% 35'%
34% 37

'

94% 95

*60% 65

10?'*
110%

*92

101% ioi%
110% 110%

Bonds
Sold

No.

16
45

74

-

1

241
326

144

309

168

30

30

6

3

18

9

10

2
8

2

3L10 Vi¬ 110 110'A .

11

110 110% 13

lli 111 111'A 10

107% 108% 4

*108% 109%
V 101 101 ; . 21
.:..r 92% 92% 7

35'A 35% 22

__ ■ 32'A 32% 19
39'A 40 9

'

33'A 33% 30

38 Va 38 Va 38% 3

33 33 7
•

_„ • 37% 37% ; 5
— — 31% 32 6

94 94% 8

--V

V- '
. ; ' ■' • c

105% 106 . 9

\ ; ,*__ . 201 '/a ■ *
. • *

59% 57% 59% 486

*108%

*105V« —

*108 —

1

20Va 20% 22% —
. 765

21 21 22% 40

4 4 .. 4% 101

• 2Va 2% - .3%.'.
■ 219

18 r 17% 19'A 286

. . " 6 6'A 16

*6 6% •J—

111% 111% 111% 1

•

, 111 111 1

104% 105 ' C.
"

13

—_ ■ *35 37% —. ■

■

__ . 22 22

__ '*__ 86 - -A —'

102% 102Va.102% - 5

107 107'A 6

L_ .''V'"V 24 25 -

'

13

110%' A 110% 110% - ■V24

*105 107%
-

■ __ 102% 102%
.'.*149

101 101 101'A 16

103'A 1Q3'A 103 Vi . ' 8

68% . 67 Vi 68 Vi

: r'. '; "./:v;; -:J

10

91% . : .91'A 92 157

57 - 54% 58 347
'' • *103'A __ - -

~ —

"

- -7"".
, *96% 97Vi

106% 106% 106% 6
98% 98 98% > 42

— -» • 69% 69 Va 5

75 v 73% 75 14

17% : ) 417% 20% 193

18 Vi 19% 11

4% 4'A 4% 66

4% 3% 4% 12

..r 102% 102%
'

'

, 1

85 84 Va 85 Vi 8

' ■

*116 __ . .

__ 97 97% 29

18'% 18%. 20 Vi 36
__ 31 32 (i

105% 106 22

95 - 9434 95 8

*94% __ .

--

— 108 108'A 9

101% ■i 100% 101% 37

92% 92 92% 18

83 83 83% 18

83% 82 Va 83'A 47

98% 98..: 98'A 110

97% 97'/« 97% 78

73% 73 73% 170

Feb 9% 9% 10'A 26

A-0 — 91% 91% 3

A-0 87'A 86 Vi 87'A 22

J-J •70% 69% 70% 39

J-J — 53% 54 22

Range Since
January 1

Low High

75% 84
63% 71%
58% 66%
103'/a 103%
1Q1 ,ne 103%
79% 89
15 28

84% 102 <
85 102

78% 101%
109 109
106 108%

21 46%

108% 111%
106 109%

108% 110

108% 11Q%

102%
104
103

105%
101%
23%
26

23%
80

104% I
106%
106%
108

105 Va'
38

37%'
37

96

107 110'%
108% 110%
108% 111 %
106 108%

107% 109%

99% 101%
90% 94 %

26

23 Va
30

28

37%

33%
40

35%

25% 38 Vs.
23% 33'%
30 % 38
23'% 33
86% 94%

101 %
103% 106%
101%
51%
106%
104%
104

10'%
10%

61%

107%
106

108 %
22 Vi
24%

1%
1%
11%
3%

78%

5.

3%
19%.
7 > ;

88%
108% 112'%
109'% 111'%
101% 106'/a

32 40-
;

17% 22.

80% 95 Va
102 103%
106% 108 Va ;

15% 31.
108'/a 110%

108 109

, 99% 103 *
149 155

99'/a 101.%
103 • 104'%
58% 70 :

56% 62:

86% 93%
45% 58

106 108

95 97%

105

88%
58

57%
8%

7%

107%
98'/a
69 Va
75
20'%
19'/a

2% 4%
1% 4%

100 102%
69 85%,

94 98%.=
14 21%
20 32 >

937% 106 v

80 95

J05% 108%
98% 105 >

88

79%
79
93 %
92%
69 %

97%
89

87% <

99%
97%
79 Vi

16

1

57% 65
7% 11%

89% 95%
86 92%
66% 74%
46 59

92% 93%
101 105

109% 111

BONDS / '
New York Stock Exchange Interest

Week Ended Oct; 88 Period

Hocking Valley, Ry 1st 4%s_„ 1999 - J-J
Hoe (R) Co,lst,nytge_____L ___1944 A-O
t§AHo.usatQnic Ry,icons gold 5§___1937 M-N
Houston Oil. 4 Vis .debs_ ____J954 Af-N
Hudson Coal 1st s f 5s series A___1962 V J-D
Hudson Co Gas lst.gqld 5s_:_;____1949 M-N
Hudson & Manhattan 1st 5s A_-_-1957 -F-A

. ; AAdj income 5s!_.___-,_L_-_Feb 1957 j^'A-0

Illinois Bcil Telep. ?%s series A 1981 J-J
Illinois Central RR— . ' 7 ; ' ;

-1st gold 4s_ —_'_ __1951 J-J
1st gold 3Vis———I 1951 AA'.-J-J
Extended 1st gold 3Vis- ____1951 A-0
1st gold 3s sterling .—1951 - Af-S
,Collateral .trust..gold 4s_— ,1952 A-0
Refunding.4s__—____1955 : v M-N
Purchased lines ^Vis-i.—1952 . V> J-J
Collateral.trust gold 4s_L 1953 . • M-N
Refunding 5s_li__r 1955 M-N
40-year 4%s__2—; 1966 • F-A
Cairo Bridge gold 4s_ 1950 J-D
Litchfield Div 1st gold 3s 1951 . JrJ
Louisville Div & Term gold 3%s_1953 J-J
Omaha .Div 1st gold 3s____—__1951 • F-A
St. Louis Div & Term gold 3s 1951 J-J
Gold 3 Vis 1951 J-J

'Springfield Div 1st gold 3'is 1951
Western Lines 1st gold 4s_. —1951 F-A

111 Cent and Chic St L & N O— ' v : :

Joint 1st ref,5s series A —1963 • J-D
. '1st & ref 4'is series C____.——1963 J-D

Ind 111 Si Iowa 1st gold 4s 1950 J-J
fAlnd. & Louisville, 1st gtd 4s——1956 ... JrJ
Ind Union Ry 3%s.series B____—1986 : Af-S
Inland Steel 1st mtge 3s series F__1961 A-O
Inspiration Cons Copper 4s___ -1952 A-0
Interlake Iron cony deb 4s— —1947 A-0

tAIiiter-Great Nor 1st 6s series A_J952 J-J
AAdjustment 6s series A—July 1952 A-O
k'A 1st 5s series B i. 1956 J-J
A 1st gold 5s series C 1956 J-J

Internat Hydro El deb 6s 1944 A-O
Internal Paper 5s series A & B___1947 / J-J
Ref sink fund 6s series A___ 1955 Af-S

Int Rys Cent Amer 1st 5s B___——1972 Af-N
1st lien Si ref 6%,s ___ 1947 F-A

Int Telep & Teleg deb gold 4Vis—1952 J-J
Debentures 5S_1_1——_L ; —1955 • F-A

JAIowa Cent Ry 1st & ref; 4s__—_1951 Af-S

James Frankl & Clear 1st 4s__ 1959
Jones & Laughlin Steel 3'/4S_^ 1961

Kanawha St Mich 1st gtd gold 4s__1990
AK C Ft. 3 & M.'Ry ref gold 4s_1936

~4 ACertificates of deposit—_i—
Kansas City Southern Ry 1st 3S—195Q
Ttef Si InjpF"5sr_>_—______Apr lSSO

Kansas City Term 1st 4s_— 1960
L . " > * » • ' . V « ; 5

Kentucky Central gold 4s__. 1987
Kentucky A* Ind -Term 4V'2S__4_n__1961
^taniped;i_2:i^._:i_____2-_^_—1961
Plain—_'____2________—1961
.4 Vis ' unguaranteed——i—,—1961

Kings County El L & P 6s__—1997
Kings Co Lighting 1st 5s_____ 1954

. 1st &. ref 6%s___— —1954
Koppers; Co51st mtge 3%s^^——-j—1961
Kresge..Foundation 3% notes.——1950
l^Kreuger & Toll 5s ctfs_____;—i_1959

H

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

103%

f: 44%
; is%
'20%

126% 126%
102% 103%
82 83

103% 103%
43% 44%

119%
47 48%

. 19% 21

Bonds
, Sold

No.

v:r 4

7

20
9

82

134

310

Range Since
January 1

Low High

102 0 „ 101% 102

*91% __

*86Va 90
'v'__ ■■■'■■[ *86Vb __

*35 65

54 55%
47% 49 Va

1. 45 45Vi
50Ta ;. 48% 50Va
58% 56 58%
" "

45%
81

*56

*57

44%
46'A
51

55

48%

47

46%
54

66

47%
81

60

59

44%
46%
54

95

66

V-

"I

100

V —

♦110%
*41 49

y *84% 86
. ! *90 95 v

: *82 __

.*169 171 ;• :

*103% 104Vi
*104% 106%

■i 10()% 106%
> 100 100'A

*1% 1%

Laclede, Gas Light extd 5s—
| 1 Coll & ref 5 Vis series C£___.
'.(Coll. St. ref 5%s:.series Di.
Lake Erie & Western RR—
•.5s extended at 3% to___u.

Lake Sh & Mich Sou gold 3%s.
3Vafy registered-^

Lautaro Nitrate Co Ltd— , ,

41st mtge income reg_——
I. •• '--V "VV .' •

Lehigh Coal. & Nav s f 4'is A.
Cons sink fund 4'is series'C-

Lehigh & New Eng RR 4s A___;.
Lehigh Si N Y 1st gtd gold 4s__

Lehigli Valley Coal Co— ; '
•. 5s stamped.—"

• '1st & ref sink fund 5s
5s stamped

1st & ref sink fund 5s

5s. stamped —

lst .& ref sink fund 5s__:
5s .stamped.J___

Leh Val Harbor.Term gtd 5s__.
Lehigh Valley N Y 4%s ext__.

Lehigh Valley RR—
^4s :stamped • modified—_— 2003

4s registered—. 2003
4Vis stamped modified—__——2003
4Vis registered-! 2003

<5s stamped modified i —2003

Leh Val Term Ry ext 5s—' 1951
Lex & East 1st 50^yr 5s gtd—j.——1965
Libby McNeil & Libby 4s 1955
Liggett & Myers Tobacco 7s 1944

5s debenture : 1951
Little Miami gen 4s series A 1962

Long Dock Co 3%s ext to —1950
Long Island unified 4s_— 1949
Guaranteed ref gold 4s_, 1949
4s stamped—x:— %——1949

Lorillard (P) Co deb 7s—1944
.'5s debenture 1951

Louisiana & Ark 1st 5s series A—1969
Louisville Gas & Elec 3 Vis— ,—1966
Lou & Jeff Bridge Co gtd 4s ,—1945

11

99

436

'33
174

65

482

8

U
11

17

122%
98%
61 Va
102%
35%
118%
36%
8%

127%
,103%.
93

104%
4(5%

1?0%
48%.
21%

99% 102%'

90 92%
84 86%
86 86%

42% 55%
39% 49%
38% 46%
39% ; 50%
48% 58%
38'% 49
71 83
57 58%
53 57Vi
40 46'A
39% 49'A
43 54

79 79

56 66

51% 50% 51% :::. 275 40% 52%
47'A ; 45% 47'a ; 143 37% 47%

1—iCO 80% 813i 36 66% 82%
,. 23% 24 VA 14 19% 27%
*108 VA 110 O 108% 108'A

1 104% 104% 19 102% 105%
*101% 102% •' Z- 'jrSmx 99% 102 %

103'A ■ 103 103'A 23 99'A 103%

27% 24'A 28% 582 11% 29'A
4 'A 5% 198 1% 5%
24% 27% 65 11 27%

26 'A 24'A 27'A 93 11% 27%
34% 34'A 35 46 21% 39

102'A 102Vi 22 102'A 105

J05 ,105 105 3 104% 105 Vi

•A/'
*90 85 96

;,;9i ■ 91 ';V 90% 101

58% 57 Vi 58% 131 35% 59%
61 60'A 61 115 38% 61%

. *% 1% % 2'/4

51% 50% 51% 43 43 53%
95 V a 95'A 10 93 97%

82 88

40 69'A
37% 67
56% 64%
65%VW":
108% 110%

110% 111%
40'A 43'%
80 86

90

83

90

84

v 168 | 170
101 1 106'/2
105'/a 106%
103'A 107
98 102 ;

% 1%

1945 A-0 •1-W-i ' r 100 100% 6 98 100%

1953 F-A 87 87 89 91 72 91%
.1960 (A F-A V 87 VAi, 87 88% 59 f1

. • •..' I- J-

* 72% 91%

.1947 V J-J ,;fA ' '. *98 98 Vi J
.. ••■•A f 95 98

.1997 f J-D z ;v->'%■ 83 v 83 ;v-- "i - 75% 88

.1997 i; J-D 1' •"
■i.: *77 84 : 72'A 84

.1975 Dec „
v- 49'A ,f 49 49 Vi 8 35 49 Vi

.1954 J-J V 78 78 78'% , 17 70 - 80

.1954 . J-J ■. - • ' *75'A 76 67 . 79%

.1965 A-0 f*93'A 95 ■ 91% 96'A

.1945 A M-S
•

8°Vi
.- ' • . ^ A

i; 79 80 'A 14 V 67% 80%

1944 '• .A.! ■' *99 Vi 99% 100

1954 F-A .••■ ., ■ t *84 Va • y'"wj"' 75 ; 80

1954 85 85 85 5 72 85'%

1964 F-A __ *72% 75 - • ' - _ *• J I 58 72'A

1964 A : 72 > 72 73% 14 58 73%

1974 F-A
-•

72 Vi 57 71%

1974 •»

■

__ '. 71'A 71% 6 58 73

.1954 F-A 46 , 46 47 58 42% 51

1950 • J-J 56 Vi ■ 54 Vi 56% 50" 48 56%

Jf-N 32'A - 31% 32% 152 26% 37'A
'

30% 30% 14 26 36

Jf-N 34% 33% 35 102 29 40%
•

o ■ 35 29 38'A

JH-N • 38 38 39'A 58 32 46

A-0
'/ \ •

58% 59% . : 14 51% 61

A-O v • -k 115 115 1 114 117%

J-J *105% 104 106

A-0 - 110% 110% 110% 3 110% 115

F-A .. 121% 122 7 121% 123%

M-N — *99% — — 105 Vi 105'A

A-0 ; ' 104'A 104'A 1 102% 105

AT-S •

—_ 91% 96%

M-S 99 98% 99 54 92 99

M-S 98% 98% 16 91% 98%
A-0 *110'/a 113% 110'A 115

F-A , 119 119% 5 119 122Vi

J-J 81
, 80'A 81 15 77% 84%

M-S 1*110 110% —IM 108'A 110

M-S • ' *104% 105% 105 106
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NEW YORK BOND RECORD

BONDS

New York Stock Exchange
, : Week Ended Oct, £3 ,

Louisville St Nashville RR—
1st & ref 5s series B__ ; 2003'
1st & ref 4%$ series C 2003

'

1st & ref 4s series D_J : 2003
1st if ref 3%s series E .2003.
Unif mtge 3%s series A ext—.—1950

"

Unif mtge 4$ series B ext., ,..1960
Faducajx & MpmDiv 4*——^—1940
'St Louis Dlv 2d gold 34 _^1980
Mob & Montg 1st gold 4%s—.*1945
South Ry Joiijfc monon,4s— -1952
Atl Knox it Cine Div 4s.——.—1955

Maine Central RR 4s Series A ,--1941
Gen mtge 4Vis series A— —-I960

Manati Sugar 4s sink fund—Feb 11957
AManila Elec RR & l.t s 'i 5s_—1953
Manila RR (South Lines) 4s—-,™-.1959,;
"fjj AManitowoc Gr,een Bay At, North-

western 1st gtd 3 Vis - _1941
Marion Stream Shovel s t 0s—1947-

§ AMarket St Ry 7s series A--Apr1940
(Stamped mod) ext 5s..——'——.4945

McCrory Stores deb 3%—... ——1955-
McKesson & Robbins. 3%s„—1956
Metrop Ed, 1st d'/as series D——„.1960
Merop Wat Sew & Drain 5%S—1950
J§AMet W Side El (Chic) 4s._. 1938

Michigan Central-
Jack Lans & Sag 3%s———1951
1st,gold 3V2S-J.————1952
Ref & impt 4 Vis series C———-1979

Michigan Consol Gas 4s_ — —1963
t §AMidland of N J 1st ext 5s—1940
JSAMilw & Northern 1st,ext 4%s—1039
ASConsol ext4'%s—4939

fAMilw Spar & N W 1st gtd 4s .1947
jSAMilw fa State-Line 1st 3Vis.——I94*
t AMinn & St Louis 5s ctfs..—1934
A 1st & ref gold 4s .. —1949
ARef & ext 50-yr 5s series A—1962

IMinn St PauL& Sault Sfe Marie *.//"/
. § A 1st cons 4s stamped!———.-1938"

§Alst consol 5Si._u_-a-A-.j--:—__1938

*, 8A 1st stamped- 5s gtd 6s to i.nt—1938'
Alst it ref 6s series A—— 1946

, A25-ye.ar. 5Vis- ——...J T1949
Alst & ref 5Vis,series B———1978

J AMissouri-Illinois RR 1st 5s——1959
Mo Kansas & Texas 1st 4s———1990

, Missouri-Kamsas-Texas RR— //,. ■ v A|;
Prior lien 5s series A—A_—1962
40-year 4s series B——— 1962
Prior lien 4Vis series D 1978
ACum adjust 5s series A—Jan 1967

IMissouri Pacific RR Co—-
Alst & ref 5s series A____ -u—1965
ACertificates of deposit— —

• :.. AGeneral 4s.„——— —4975
,

,Alst & ref 5s; series F._T———4977
• ACertificates of deposit—j——
Alst St ref 5s series■G——.—44978;

'

. ACertificates of deposit—
AConv gold 5Vis_—j—u.—A1949
A 1st & ref gold 5s series' H 1980

Friday Week's Range
Interest Lost or Friday's
Period ; Sale Price Bid & Asked

Low High

A-O

A-O
A-O

A-O

J-J
J-J
FrA

M-S
MS
JS

M-N

M

ACertificates of deposit- ,—-,

Alst Arret. 5s, series I__——4981
ACertificates of deposit—.——-

t§AMissouri Pacific Ry— ■■'■-y44'/
3rd 7s extended at 4% l.July 1938,

Moh'k St Malone 1st gtd gold 4s_—1991
Monongahela Ry 3 %s series B—4960
Monongahela W Penn Pub Serv—

.. ' 1st mtge 4.%s—4—1960
6s debentures—u———_——1965

Montana Power 1st & ref 3%s_—)966
Montreal Tramways 5s extu —1951
Morris St Essex 1st gtd 3 Vis—u—_?000
Const r M 5s series A————1955
Constr M 4%s' series B—u—1955

Mountain States T & T 3%s_ 1968
Mutual Fuel Gas 1st gtd 5s_ ,—1947

Nash Chatt & St L 4s series A—1978 .

Nat Dairy Prod 3 Vis debs- —I960 y

Nat Distillers Prod 3%s——44-r-l949 v

3Vis sinking fund debentures-i—1949 >

National Steel 1st mtge 3s —1965

fANaugatuck RR 1st gold 4s —1954 %
Newark Consol Gas cons 5s—j.,-—1948
fANcw England ,RR gtd 5s__—1945 .

AConsol gtd 4s_——1945 <

New England Tel & Tel 5s A—^—1952
1st gtd 4V2S .series B_—j__—1961 u

N J Junction RR gtd 1st 4s— 1986;
N J Pow & Light 1st 4V2S —I960 ;
New, Orleans Great Nor 5s A 1983 i
N O it N E 1st ref & imp 4 Vis——1952
New Orl Pub Ser 1st 5s< series A—1952

1st & ref 5s series B— ; -1955
£ New Orleans Term 1st gtd 4s—*—1953

f§AN O Tex & Mex n-c inc 5s—*4935
ACertificates of deposit

Alst 5s. series,B——— 1954
^Certificates' of deposit*—

Alst, ,5s..series-C—u_1956 '
; ACei'tificates of deposit

v' A 1st -4 Vis serips ..D__—'U—iu1956 -,

ACertificates . of deposit--- '
Alst 5Vis series A A---—r—--1954.

-
. ACertificatps - of deposit—-j.—'

Newport & Cincinnati Bridge Co~* .

General gtd 4Vis.— -.1945
N Y Central. RR 4s seriess A—,1998
10-year 3%s ,sec s-t—i -4946
Ref & impt 4 Vis series A— 2013
Ref St impt 5s series C .-,2013
Conv secured 3Vis ; 1952

N Y Cent & Hud River 3 Vis 1997
3Vis registered 1997

Lake Shore coll gold 3 Vis —1998
•

> 3 Vis, registered —1998
Mich Cent coll gold 3 Vis 1998

3 Vis registered—— 1998

For footnotes see page 1485.

3-D
3-D
M-N
MS
M-N

J-3
A-O
A-O

Q-A
Q-A
A-O
J-3

MS
A-O

F-A

M-S
M-N
J-3

MS

A-O
J-D

J-D

M-S
J-3
M-N
MS

Q-F

3-J

, 3-J
: J-/
'

3-J

.; M-s
3-J

J-3
j-D

J-J
J-3
J-3
A-O

F-A

M-S

M-S

M-N

M-N

A-O

93%
87

82

104%

93 Vi'

83 Vi
47%.
51 Vi.

101

92%
87 .

81%

104%
108

,*104%'
82 Vi

*106Vi:
- 93

*110

102

93%
88%.
82%
104%

108%
105%
82 Vi

109

93 y2

83 Vi 84Vi
47 Vi 48 ,

50 Vi '51%'
*30
*il 67

Bonds
Sold

N-o.

19

.. 29

••-5"

-.9
13
12

"I,

27

20

10,
13

38%
ft102

*102

39 Vi

- w i ■ 94 Vi ■ 94%
y 4 „ *104>i 105
107 v,. 107 107%
112% 112%. 112%

, 70 • 70 ••;
•4-*7 — '

60

1067/'a

38

8%

16

16

6

43%

41%
34

35%
23

37%

~8%
38 r

37 Vi
38 ;

r3%
38%

*72% —

*96 98

58% 60 V«
106% 107 ,

58% 58%
65 65Vi
38 ' 38%

28 Vi 30

' ~8%' '~9Vi
2% 3

1% 1%

15% 17%
15% 16

. 15%

;5%;
1%

67%

*98%

, 41'«

17%
6
1%

67 Va

43%

38% 41%
32 34 Vi
33% 35%
20% 23

35 38 V4
38

7% 8%
35 38%
34% 37%
35% 38%
38% 38%

■ 2% '3%'
36 38%

46

35

:u;

20

44 v

"r-4

11

2<

36
20

1 2

621

83
"

81

67

■i- 7'

4

712

947

286;
503

364

230

794
; 1,495

15

■'.i: 294
'

I

290

237

.Range Since
, January 1

Low High

99 104 '/a
^ 90% 98

• 84 , 93%
. 80% , 86%
101 105 •

104" ,108%
104 106%
80 • 84

y 86 , 93%
108%; 1.11%

'79 85%
46 55%'

•• 43% • 53%

. 30% 42
98 100%

-97 101

63% 95 y

103 105%
104 ' 107%
109% 113 (
r 41 70

4%.

: 69 70%
93% 96
r53 67

104% 107
38 63 : ; ;

58 Vi .68
29, 45%

18.
37

■ 6 Vi
1%'

'

%

31%
37,

97/a
4%

v 2%

' "

9% : 17Va
9% i;7

17%
3 Va 6Vi
-- .% , 2%
60% 67%

96Vi 100
. 30% ,447/«

24% • 41%
20 34%
21 35%
7% 23%

21%
25%
1%
21%
23%
21%
25 Vi

'

%•

21%

39%
39

9

39%
38%
39%
39%.

■■ 4

39%_

F-A

M-N
M-S
F-A

A-O

A-O
3-D

W
3-D

M-N

M-N
J-D

M-N

37% 34% 38Vi ' V 702
24Vi
21

24%

.38%
39 Vi
38%

— 93'%. 94%
49 ; 48 49
__ 102% 103 ,

110

104

86%
39

39

34'/#

v 111% 111%
110 110;,

103% 104
; 86Vi. 86%

38% 39
37Vi 39

vK 34% 35
*109% 112 Vi

i' 112

N
F-A t-

J-D "i.

M-S
m-s
A-O

M-N V
J-D

J-J :

3-J ,/V

J-D i

M-N >

F-A ■

A-O v

3-J ;l

J-3

A-O
J-D

3-J '■<

A-O

A-Q -

F-A

F-A

A-O ■

3-J
F-A
A-O

A-O

A-O

MiN

3-J

J.J
F-A

F-A

F-A

F-A

69 > 68 ; 69%:
105% 105 105%
103 Vi 102% 103%
100% .100% 101 ■

— 103% 103%

72Vi
71%

:u_. -f.

*92%
*117Vi ; :

71% 74-%
71% 73 ,

117% 117%
■'v— 124% 124%
__ : *74 77
— • 109 '109%
77. : • ,.:75Vi : 7,7'-.;

,:"uu 83V8 84
__ 106% 106%

107 Vi 107% 107 Vi
82 u 82 83%,

47

54Vi

54 Vi
51%
50

55'%

54%
98%
51%
56

69

74%

53%
50 .

50%
47%

47 47%
*41

- 51Vi • 54 Vi
%51V' 51
49% . 54%

/, 51% 51'4
49 Vi 50%,
49Vi 49%

•54% 56
51 51 •

*100
• 52%
97%

; 491/4
5414
67%

54%
98 »4

51%
56'4
69%

74 747a
*68 Vi 70
'52% 53%
49Vi 50
49 Vi 50%-
47% 47Vi .

34

5
14

2.'
25

91

n. 1
97

38

80

,.81:
. 61

;< 21
.67

'..4

55

44

.'/"/i •
: •/, 5

6...

:/ 1.4
r'.-.f 6

11
'• ;/ 2 -i
•' 2

31

11
, • / -

"J 140

1 :

i 26
•,'jj 1 -

,•20

.'■<■7.
4(y

•••% 2

"

345
,

44

l.ois
>■ 577 -

. 354

94

40

"9
53

1

80% 94%
;42..'; 54

98% 104

109 111%'
107% 112%
103, 106 *
82

. 89
•

35'/«; 43%
35Vi 46%
311/4, 42%
106%,109%
111% 112%

'

62%; 69%
103% 105%
100 103%
99 Vi 101
102%'104%

90 93
117% 119%
56 76
56 Vi 73

117%
120%
"75
107%
74%.
75'

105%;
105 f -

'

72 '

,'36%
34:.

: 3?^
: 34%/
38

V. 39 • •

.39-/
: 40%-
;.38
- 37 ' .

120%
124%

77%
110%
82

84"

107%
107%
: 83%

"

47%
43%
551/4
51*.
•55..

.51%
52%
,49%
57%
53"

43% 59%
93 98Vi
42 54Vi
46 . 59%
49 697/8

67 79%
63% 78%
49% 61%
48% 57
45% ' 56%
44 491/2

BONDS
,, New York Stoqk Exchange

?, Week Ended Oct. 33

New York Chicago & St Louis—
Ref 5Vis series. A*
Ref,4ViS series C U
1st mtge 3%s extended toj-u—

'

63- debentures.-- —

N Y. Connecting RR 3%s Au_-j».
N Y Dock 1st gold 4s
'

Conv 5% notes-—

N Y Edison 3 %'s series D__j
1st lien & ref: 3%s series E—

-N Y & Erie—See Erie RR

N Y Gas El Lt H-& Pow gold -5s_a
Purchase money gold 4s_*—.

N Y & Harlem gold 3 Vis'- —

N Y Lack & West 4s series A
"AVis'series B-L—■—i—U—
N Y L E & W Dk- is Impt 5s—u-

.1974

.1978^

.1947

^1950

.1965

.1951

.1947

;1965
.1966

.1948.

.1949

.2000;
*1973
.1973
-1943

$N Y.NeW Haven & Hartford RR—,:
i ANon-.conv deb 4s_ .1947.
1, ANpn-conv deb'3%s_i. —1947
* ANon-ooriv deb 3Vis —1954

ANon-conv deb 4s—— ——1955
1 ANon-conv deto 4s.————1956

ADebenture certificates 3 Vis-_—1956
AConv deb ,6s———* -1948,
§aCollateral trust 6s..—..—1940
ADebenture 4s, —,——.1957

; Alst & ref 4%s series of 1927 1967 -

tAHarlem River & Port Chester—
1st 4s——. ———1954

fAN Y Ont St West ref gold. 4s——1992
AGeneral 4si-_ —1955.,

N Y & Putnam.1st cons gtd..4sj-'.-1993
N Y Queens El Lt & Pow< 3%s.Ci—1965
,N Y Rys prior lien 6s stamp——1958
N Y Steam Corp . 1st 3 Vis —1963
>}§AN Y Susq & W 1st red 5s—1937
V.. §A2d gold 4ViS—•— .—-—1937

§.AGeneral gold 5s—j— —.1940;
ATerminal 1st .gold 5s 1943

N Y Telephone ;3.%s series B —UJ.967
4§AN. Y West & Bost 1st 4Vis_—1946
Niagara Falls Rower 3%S— ——1966
Niag Lack & Ont Pow 1st .5s A—1955
Niagara Share (Md) deb 5.%s——1950

Norfolk Southern Ry Co—•
1st mtge 4 Vis series A, ; —1998
AQen mtge 5s conv inp —2014

tgANorfolk Southern RR 5s. A -1961
^Norfolk & Western Ry 1st gold 4s.l996
.North Amer Co deb 3Vis^——1949

; • ■

i -■ Debenture 3%s_—„-1954

North Central gen & ref. 5s——1974
Gen & ref 4Vis series A— —1974

JNovthem Ohio Ry— :

Alst guaranteed- gold 5s._ 1945
Alst mtge gold 5s (stamped can¬
cellation of guarantee). -.1945
ACertificates of deposit ———

Northern Pacific prior lien 4s.
;v''V;-' 4s registered—
> • Gen lien ry St Id gold -3s—.

- .3s- registeredi—
Ref & impt 4Vis series A—.

t' Ref & impt 6s series B_—
Ref St impt Ssrseries O--:

Interest
Period

A-O

M-S
A-O

J-D

A-O
FtA
A-O

A-O
A-O

3-D
F-A

M-N
M-N

M-N

3-J

MS
MS
A-O

J-J
M-N
3-J

3-J
A-O
M-N
J-D

M-N

M-S
J-D
A-O

M-N
J-J

. 3-J

J-3
F-A

F-A

M-N

3-J
3-J

MS
A-O

M-N

J-J

A-O

F-A
O-A
F-A

F-A

M-S
M-S

A-O

A-O

Friday Week's Range
Last of Friday's

Sale Price Bid & Asked

Low High

77%
63%

74% 77%
62 Vi 64
99% 100
99% 99%

100 99% 100%
64% 64 65,
81% 81 81%

108.

109
108%
109

541/4

34%
35

35%;

44 '
57%

41

*116% 117%
112 112 Vi

53% 54%
59 59

*101%

33 ,

34

34%
34 V/#
32^4
42

56

7Vi
39'%

40

35%
35%
37%
37%
35%
46 'A
59%
8%
42%

86% 85% 87%

7% 7% 8
2 Vi 2% 2%
44 , 42% 44
.J!-' y"':*110,%,,;;j.:';; V.

—: / *108 108%
1071/4 106% 107'/4
— 34 35%

. . ' *12% 18
• 11% 13%

90 90

110 V

9%

74%
37

103

110 110
9 10%

109,1/4 109%,
110% 111
104 104

74% 74%
33.1/2 37%.
*30 —

125% 125%
103 V* 103%
102% 103

Bonds
Sold

No.

109

274
18

8

35

39

10

10
10

59
2

54

49

82
139
16

399

68

20
262

48.

Ill

57
30

, 7
39

95
1

9

533
3
4

1

38
368

10

15
33

*115

*112

*98

120

54%

...j-1997

.—.1997
:Jan 2047
.-..12047
.--12047
.—2047
,—2047 3-J

2047 3-J

Q-J.
Q-J
Q-F
QrA
3-J

3-J

77

44%

Ref & impt 5s series D__...
Northern States Power Co— : y

(Minn) 1st & ref mtge 3Vis—j—1967 F-A
/ (Wise); 1st mtge 3Vis——_—1964 . M-S
Northwestern Teleg 4Vis ext 1944 3-J

75 77
*71 73%
42 Vi- 44%
41 41

, 51% 54.
67 Vi 70 Vi
-§6%—§8%-

54
70
58 %
58 561/4 58 Vi

65

250
15

178
967
64

O

f§AOg St L Cham 1st gtd gold 4s_1948 ; J-J
Ohio Connecting Ry 1st 4s„___1—1943 ' " M-S
Ohio Edison 1st mtge 4s..— —1965 r / M-N

. ■' 1st mtge -4s_l_" 1_: 1967 * ' M-S
1st mtge 3%s 1972 J-J

Oklahoma Gas & Elec 3%s —1966 3-D
4s debentures—.. ,———1946 J-D

Ontario Power N F 1st gtd 5s 1943 / F-A
Ontario Transmission 1st 5s—----1.945 M-N

Oregon RR & Nav con gold 4s 1946 - / J-D
Ore Short Line-1st cons gold 5Sj—1946 > - J-J
Guaranteed stpd cons 5s —1946 J-J

Oregon-Wash RR & Nav 4s—.—_1961 J-J
•Otis Steel 1st mtge AVis ser A.——1962

Pacific Coast Co 1st gold 5s -1946 J-D
Pacific Gas & El 4s series G —1964 J-D
1st & ref mtge 3%s series H—.1961 3-D
1st & ref mtge 3%s series I—.—1966 J-D

. 1st & ref mtge 3s series J__—-.1970 ; J-D
y: 1st & ref M 3s series K_ ——.1971 J-D
SAPac RR of Mo 1st ext gold 4s.. 1938 r F-A

§A 2d ext gold 5s 1938. J-J
■ Pacific Tel & TeV 31/4s series B_4._/.l966. A-O
■I ' Ref m.tge 3'As; series C-,-__V_-----196§ . J-D
Paducah St 111 1st s t gold 4%s .1955 J-J

Panhandle East P L- 3s B—i——1966 M-N
'

paramount Broadway Corp-- . .

•; lstr M s f gold 3s loan ctfs^. .1,955 F-A
>Paramoujnt Pictures 4s debenturesll956r . M-S

Parmelee-Trank deb 6sJ__—...1944 A-O-
Paterson &. Passaic G &"E,cons 50^1949 " * M-S

Pennsylvania Co— ^ :
^ Guaranteed 3Vis trust?ctfs Cy.—1942. ; J-D
'

Guaranteed 3%'s trust- ctfs D—1944 " J-D
/ Gtd, 4s series E, trust ctfs—^ ,.1952 • . M-N
Secured 4s_— .—1963 r F-A

/Pennsylvania Glass.Sand. 3Vis—.—I960 . , J-I>
Pa, Ohio & Det. 1st it ref 4Vis A—1977 ,,. A-O

?
, 4Vis series B/.__JL2——1981. . J-J
Penna Power St Light 3Vis— -——1969 * F-A
y 4 Vis .debentures— ,_1974 - F-A

'

Pennsylvania RR cons gold 4s 1943 , , M-N
Consol gold .4$ ; .1948 M-N

:
4s.sterl stpd dollarj May 1.1948 M-N

Gen mtge 3%s series C 1970 . A-O
Cons sinking fund 4 Vis ...I960 F-A
General 4%s series A r——1965^ J-D
General 5s series B„ .1968 J-D

110 110%
*111% .«■

*101% y—

;; 10
_ 11%

106% 106% 107
''-/'— • *108% 109
107% 107% 108%

109% 109%
103%: 103% 105

'

101 101

*104

106% 106% 106%
110% 110%
in 111

107 Vi 106% 107%
98% 98% 99%

80

10

113 Vi
110 Vi

102%
•95 Vi
95

100%

103

102

104

98

89

101 Vi
107%

*90 92

113 Vb 113%
,110% 110%
*108% 109 %

■< 102 »/4 102%
102 102%
95% 96
95 95
108 Vi 108 Vi
109 109%
*_. 105

103 103

69 69Vi:
100 % 100%
50 50

*— 118

* 103 Vi 105%
*106% 107%
102% 103%

. 104% 105

100% 102
*100% 102
103 104%
97 98

*101% — .

109% 109%
*— 110

88% 89%
*121 124%
101'% 101%
107 % 107%

104

19

4'

4
1

11

2

3
42

.38

63
22

,"5-
23

12

2

12

31

3

59

2

28
3

11

84
13

6

22

66
49

Range Since
January 1

Low High

71 83
58 69 Vi
96% 100
93 100

99% 101
60 63'/4
71 83

106% 108 Vi
107% 109 Vi

116 119%
111 'A 115

103% 104 Vi
52 59

54'/# 64
100 103%

19%
20%
18%
19

19Vi
19
23 Vi
40%

3%
21%

39%
37Vi
37%
39%
40

37 Vi
48 ^4
61 ;

9 Vi
44%

73 87Vi.

4Vi
1 %

39

109'A
104%
103
29

14%
9%

'75%

8'%
2%
48 Vh
111'A
107

1071/4
38

18 Vi
15%
93 Vi

108 110Vi
3% 10 Vi

108% 109%
109% lllVi
101% 104

69%, 747'a
217/a 371/4
23 Vi 30%
124% 128%
100% 104
100% 103:%

119 119

112 114

99 101

27Vi tiV*

68

66
39
38

78

73%
45%
42%

44% 54 Vi
57% 70'A

—48 59%
48 59%

108 110Vi
109% 111%
102% 102%

4% 12%

106%
108%
107%
107

102%
101

102%

108%
ilOV'4
110
110

105

103

105%

106 108%
109% 112 Vi
110 112%
104 107%

• 78% 101 Vi

82%
110%
107%
1061/b
99

99

85

84%
106 »/4
107%
105

91
113%
111%
109%
102%

102'%
96%
95

108%
109%
105

100% 103V4

58 Vi 70
98% 100%
40 50

118 U8%

102^
102%

105
100 Vi
103 .

100

101%
103
96

102

104 V t
108 Vi
1051/4
105 Vi
104
102

108Vi
107Vi

101% 103%
108% 111
108% 111
88% 94%
119 122
100% 105
107 Vi UlVi
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BONDS

New York Stock Exchange
Week Ended Oct. 23

Pennsylvania RR (Continued)—
Debenture gold 4%s 1910
General 4'As series D_; 1981
Gen mtge 4'As series E __1984
Conv deb 3%s__ 1952

Peoples Gas L & C ref 5s_. 1947
Peoria & Eastern 4s ext _—____1960
Alncome 4s Apr 1990

Peoria & Pekin Union Ry 5Vis 1974
Pere Marquette 1st series A 5s 1956
1st 4s series B ___1956
1st gold 4 Vis series 1980

Phelps Dodge conv 3%s deb 1952

Phila Bait & Wash 1st gold 4s_—1943
General 5s series B__. 1974
General gold 4Vis series C——1977
General 4Vis series D__—.—1981

Philadelphia Co coll tr 4Vis—».—1961
Phila Electric 1st & ref 3Vis 1967
1st Si ref mtge 2%s—_ .1971

t APhila & Read C & I ref 5s_—1973
AConv deb 6s 1949

Philip Morris Ltd deb 3s_____ 1962
A Philippine Ry 1st s f 4s 1937
ACertiflcates of deposit

Phillips Petrol l%s debs 1951

Pittsburgh Cine Chi & St Louis—
Series C 4Vis guaranteed —1942
Series D 4s guaranteed ; 1945
Series E 3Vis gtd gold —1949

1. Seri is.P 4s guaranteed gold 1953.
Series G 4s guaranteed 1957
Series H cons guaranteed 4s 1960

< Series I cons 4Vis :—1963
Series J cons guaranteed 4Vis__1964

j Gen mtge 5s series A 1970
Gen mtge 5s series B—: 1975
Gen 4Vis series C—.———1977

Pitts Coke & Iron conv 4 lis A.—1952
Pitts Steel 1st mtge 4Vis..... 1950
1st mtge 4Vis series B, 1950

Pitts Va & Char 1st 4s gtd_ ___1943
Pitts & W Va 1st 4 Vis series A 1958
1st mtge 4Vis series B—. .1959
1st mtge 4%s series C —— I960

Pitts Young & Ash 1st 4s ser A—1948
1st gen 5s series B i . 1962
1st gen 5s series C— —1974
1st 4Vis series D . — 1977

Portland Gen Elec 1st 4Vis 1960
1st 5s extended to —1950

Potomac El Pwr 1st M 3%s__ 1966
Pressed Steel Car deb 5s „ 1951

J A Providence Securities 4s -1957
t A Providence Terminal 4s—...1956
Public Service Ei & Gas 3'As 1968
1st & ref mtge. 3s — 1972
1st & ref mtge 5s 2037
1st & ref mtge 8s_—— ; 2037

Public Service of Nor 111 3Vis 1968

Purity Bakeries s f deb 5s 1948

Reading Co Jersey Cent coll 4s—1951
Gen & ref 4 Vis series A— __1997
Gen & ref 4 Vis series B 1997

Remington Rand deb 3%s._ 1956
. Republic Steel Corp 4Vis seriesuB 1961-

Purchase money 1st M conv 5 Vis 1954
Gen mtge 4 Vis series C_. 1956

Revere Copper & Brass 3V4S__ 1960
f§ARio Grande June 1st gtd 5s 1939
JSARio Grande West 1st gold 4s__1939

A 1st cons & coll trust 4s A_____1949
Roch Gas & El 4Vis series D 1977

, Gen mtge 3%s series H.__ 1967
Gen mtge 3Vis series I_ 1967
Gen mtge 3'As series J——1969

t§AR I Ark & Louis 1st 4Vis.. .1934
tARut-Canadian 4s stpd——1949
t§ARutland RR 4Vis stamped.. 1941

Saguenay Pwr Ltd 1st M 4%s_—1966
St Jos & Grand Island 1st 4s__ 1947
St Lawr & Adir 1st gold 5s 1996

2d gold 6s—— ... 1996
St Louis Iron Mtn & Southern—
AJRiv & G Div 1st gold 4s__—1933
ACertificates of deposit —

*ASt L Peor & N W 1st gtd 5s_—1948
St L Pub Serv 1st mtge 5s 1959
St L Rocky Mt & P 5s stpd —1955

JASt L-San Fr pr lien 4s A 1.1950
ACertificates of deposit

APrior lien 5s series B_ —Il950
ACertificates of deposit

ACons M 4Vis series A 3 1978
ACertificates of deposit stpd__

JSt Louis-Southwestern Ry—
. A 1st 4s bond certificates... __1989

A2d 4s inc bond ctfs ; Nov 1989
5 A 1st term & unifying 5s 1952
AGen Si ref gold 5s series A 1990

St Paul Si Duluth 1st cons gold 4s 1968
JASt Paul E Gf Trk 1st 4%S——1947
tSASt P Si K C Sh L gtd 4'As 1941
St Paul Union Depot 3VasrB_ ..1971
S A & Ar Pass 1st gtd gold 4s_—_1943
Scheniey Distillers 4s s f deb ...1952
Scioto V & N E 1st gtd 4s„__ ...1989
JSeaboard Air Line Ry—

$ A 1st gold 4s unstamped—„1950
§A4s gold stamped _1950
AAdjustment 5s ....... Oct 1949
! ARefunding 4s 1959
ACertificates of deposit.. :

A 1st cons 6s series A..__ ...1945
ACertificates of deposit

t§AAtl Si Birni 1st gtd 4s_.„1933

Interest
Period

A-O

A-O
J-J

A-O

M-S

A-O

Apr
F-A

J-J

J-J

MS

J-D

m-n
F-A
J-J

J-D

J-J

MS
3-D

J-J

M-S
M-N

J-J

J-3

m-n

M-N
F-A

3-D

m-n
F-A

F-A

M-N

J-D
A-O

3-J

MS
3-D

3-D

M-N

3-D

A-O

A-O

J-D

F-A

J-D

J-D

M-S

J-J

3-J

J-3

M-N

MS

3-J

M-n

3-J

J-D

a-o

J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High

R

1ASeaboard All Fla 6s A ctfs.
A 6s series B certificates.. ...

Shell Union Oil 2%s debs
2%s sinking fund debentures

J§ASilesian-Am Corp eoll tr 7s
Simmons Co debentures '4s_____
Skelly Oil 3s debentures..:
Socony-Vacuum Oil 3s debs
South & Nor Ala RR gtd 5s___I

.1935

.1935

—1954

—1961

..1941
— 1952

—1950

—1964

— 1963

J-D
J-J

F-A

A-O

J-J

MS

M-N

A-O

A-O

F-A

A-O

m-s

m-s

F-A

F-A

3-J

J-3
F-A

A-O

F-A

3-J

A-O

90%
96

96'/a
92%
112

43 %

106%
74

61

106 Va

117'A

111%

34%
12

103

89%
95%
95 'A
91 %
111%
43

6%
106%

70%
62%
60 V'4
106

*102%
117 V'4
Mil

109

95%
111%
102 Va
31

10'A
*105%

2%
*2

102'A

90%
96%
96'A
92%
112'A
44

7

106%
74

64 'A
61%

106'A

117'A
115

109 'A
96 !

112

102 »A
34%
12'A
106

2%

103 v

Bonds

Sold

No.

35

53

30

282
12

13

7

1

147
38

114

15

2

30

23

5

401

503

25

Range Since
January 1

Low High

30

105% 105%

100

98'A

57

57

86%

7%

mi
mi'A
ni2

119

ni8

105'A
'

105

99%
*96

98

98%

57

57%
57

M07%
ms

noi

119 VV

105%
105'A
100

97 VA
98

98%

58

58'A
57 %

86 87'A
106'A 106'A
no8

91 93

7% 7 Va"
*83% ■ —.

110 110%
*105% 106'A
143% 143%
220 220

110b 110 Vu
104'A 104'A

.6

13

15

33

18

3

G1

22

23

10

1

5

1

86%
95%
95 %

81%
110%

37

3%
106'A
63%
55%

55%

104%

102%
115

108

107%
90%

109%

99'A
24

5

102%
1%
1%
97%

102%
105 %
108

All...
110

111

118 .

118 .*.
104%
104%
99

95

97%
96

93%
100%
100'A
92%
113 Va
47

7%
107%
74

64%
64%
108

105%
120

112

110

105%
112

102%
34%
12%
105'A
3

1%
103

102 ?i
106%
108

112

112%
112%
121

121 Va
109

108%
103

104%
100'A
99

55 64%
55% 64%
55 V2 64%
107 108
119 120

78%
105'A
107%

86'A
3

80

108 >/b
105%
143%
216

108%
103

87%
107%
108%
95 Va
8%

80

110%
106'A
144%
221%
110%
105

A-O 83'A 81% 83% . 128 67'A 83%
J-J 77'A 77 77% 56 73% 82%
J-J 77'A 77'A 77% 32 73 82

J-J *101% 102 ■ -W 97'A 103 Va
-F--A 1.0144a-_-lM% 101% 16 100% 104 %

M-N 105% 106 5 104% 106%
M-N 102'A 101% 102% 16 100% 104%

M-N 100 98 100%
3-D < 1A' *63 v.' 39 63

3-J 64 58 Va 64 185 39 64

A-O 31'A 29 'A 33 'A 392 12 33'A
M-S

■

129'A
'

—' ' "'--.-i :.v'-

M-S *110'A 109 109%
M-S *110 109'A 110

M-S 108% 108% 13 106'A 108'A
M-S ■ ' - T 19 18 % 20% 570 10'A 20%

J-J 9 9 4 4% 9%
J-J

• 9 9% 36 AV s'/2 10

S
'V-'-' 0' ''M-'r-' 44 ' -

A-O 99% 99% 99% 6 91% 99%
J-J *106 A 106 107%
J-J 57% 57% 5 55 60

A-O -:U;—
» 62 VA \ .-

M-N 75% 75% 76% 128 67% 77%
76 76 V';: ■ 1 69% 77%

J-J 42% 44%
1

38 33 v 46

Af-S 95 94'A 95 V* ,v; '- • 19 79 95

3-J ■ *68% 75
v :

55 75

3-J 20% 19r!» 21% 936 10% 22 Va
20 21% 46 11 ■ 21%

3-J 22% 21 23 507 11% 25%
'

• • •• waJ- • 21»A 23% 24 11% 24%
MS V 21% 20% 23'A 1,709 11% 23%
— 21 20% 22% 211 12% 22%

M-N 84 82 84 35 76 84%
J-J 75% 74% 75% 70 57 76%
3-J 52 Vt 50 53 99 31 56%
3-J 33'A

"

32'A 34 25 15% 38%

5%
"16 'A

100i

24

23 %

11%
10%
13%
13

31'A

12%
12

97%

102%
100%

105%

*77

5% 6%
■ 15% "17 Vb
*103%
100 A 100 A
104% 104%
124 124

24 24 VB
23% 26%
4% ' 4%

11

10

13%
12%
30 V

10%
10%

97%
99'A
*35

102%
100%

105'A
'122%

'13

12%
15%
14%
33

13%"
12%
97%
99%
39

102%
100%
105%

"""

7

463
*-<■

20

1

4

3

363

50

529

215

1,827
656

82

1,441
128

24
25

~3
5

23

2% 6%
7% 17%

101% 103%
99% 101
101% 104%
123% 125

14 25

10% 26%
. 1 5 .

4% i3
4 12%
5%*' 15 'A
5'A 14%

15 33

3%
4

95%
97%
29

100%
99%
104%
123

13%
12%
98

99%
38

103 Va
103

106

123

BONDS

New York Stock Exchange Interest
Week Ended Oct. " Period

South Bell Tel & Tel 3%s.— .1962 A-O
3s debentures 1979 3-J

Southern Colo Power 6s A 1947 3-J

Southern Pacific Co—
4s (Cent Pac coll) Aug 1949 J-D

4s registered— 1949 —

1st 4'As (Oregon Lines) A 1977 MS
Gold 4%s— — 1968 MS
Gold 4'As— - 1969 M-N
Gold 4 'As -— 1981 M-N
10-year secured 3%s —.—1946 3-J
San Fran Term 1st 4s———1950 A-O

South Pac RR 1st ref gtd 4s_. 1955 J-3
Southern Ry 1st cons gold 5s 1994 3-J
Devel & gen 4s series A —1956 A-O
Devel & gen 6s___ — —.1956 A-O
Devel & gen 6%s —; —1956 A-O
Mem Div 1st gold 5s i 1996 3-J
St Louis Div 1st gold 4s 1951 J-3

Southwestern Bell Tel 3'As B—.—1964 J-D
1st & ref 3s series C„ 1968 V- j-j

ASpokane Internat 1st gold 4%s__2013 Apr
Stand Oil of Calif 2%s debs 1966 • F-A
Standard Oil N J deb 3s 1961 J-D
2% debenture : 1953 J-J

Studebaker Corp conv deb 6s ...1945 J-J
Superior Oil 3'As debs :_1956 - - M-N
Swift & Co 2%s debs ——.1961 M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

107% 107% 107%
105% 1057/u

-- 102% 102%

70 68 70%
66 64 66

57% 55% 57%
56% 53% 56%
56 53% 56

55 52% 55%
92% 92 93

88 " 87% 88'A

70% 70 71%
92'A 92 92%
71% 68'A 71 %
90 87% 90%

95%' 92% 95%
82% 81% 82%
90 90 90

111% 111% 111%
106 Vb 106 106'A
40 40 40

102'A 102'A
105% 105 105%

109 109'/a
103 103'A
102% 102%

Bonds

Sold

No.

4

13

1

345

10

326

242

573

325

365

45

268

86

842

140

236

14

59

13

22

1

1

23

5
' 5

4

5

Range Since
January 1

Low High

106 VA 108 Va
103% 106%
102 105%

50% 72 Va
50 68

49% 58

46 Vb 57

46 VB 56 7/b
46'A 56'A
80% 93%
82 88'A

61% 71%
88 93'A
60% 71'A
78'A 90'A
83 95%
78% 84'A
79'A 91

109%
104'A
33%
100 V»
103

103%
107%
100%

101%

112%
107'/«
40%

102%
105'a
105%
110

103'A

103%

i;vC ■ % < • t H* ■ 'V
i -

?■ -i ■/X:":."' "

V ,-A i'*'; '

T

K. % !■ '. 'hi''T" 5 (■•*'''.':*t '*
Tenn Coal Iron & RR gen 5s 1951

•

J-J *119 120'A

'■ ■ :!■' v*
120 122;

Terminal Assn St L 1st cons 5s .1944 F-A 106'A 106'A "H 106 JA 108%
Gen refund s f gold 4s J-J

'

*109TB 110'A ' 109 111

Ref & impt mtge 3%s series B_ .1974 J-J 102'j8 103

"

7 101 103

Texarkana & Ft Smith 5%s A , . 1950 F-A 87% • 88'A 36 85 92VA
Texas Company 3s deb 1959 A-O / % 105% 106 20 104% 106'A

3s debentures.. .1965 M-N 105% 1053« 105% 22 < 104 106

Texas & N O com gold 5s 1943 3-J *100% 102 99% 101%

Texas & Pacific 1st gold 5s 2000 ,y J-D A 101% 101 101% 30 98 VA 102'A
Gen & ref 5s series B_ 1977 A-O 69 66% 69 114 58'A 70'A

Gen & ref 5s series C 1979 A-O 69% 66% 69% 148 - 57'b 69%
Gen & ref 5s series D -1980 J-D .. 68% 65% 69 „ 136

... 58%, 69
Tex Pac Mo Pac TTer 5'As A: .1964

"

M-S 102% 103 " - -102% 104 %
Third Ave Ry 1st ref 4s 1960 J-J 62% 60 62% 130 47% 62'A

AAdj income 5s Jan 1960
•

A-O 22'A 20 22'A 619 12 : 22'A

§AThird Ave RR 1st 5s ext...... 1943 ■; ■' J-J *100% .v.; 98 VA 101'A

Tol & Ohio Cent ref & impt 3%s_ .I960 J-D 85'A 85 Va 85% 27 80'A 90'A
Tol St Louis & West 1st 4s__ .1950 A-O 91 91

. .• 8 .
81% 91

Toronto Ham & Buff 1st gold 4s_ .1946 J-D *100'A 102 99% 101 Vi
Trenton Gas & Elec 1st gold 5s .1949 MS ' *116

Tri-Cont Corp 5s conv deb A 1953 J-J : *105% 106 105 106%

U

Union Electric Co of Mo 3%s 1971

t§ A Union Elec Ry (Chic) 55———1945
Union Oil of Calif 3s deb— 1959
3s debentures.. 1967

Union Pacific RR—
1st & land" grant 4s .—1947
34-year 3'As deb — —.1970
35-year 3'As deb..:— —.—1971
Ref mtge 3%s series A 1980

United Biscuit 3%s debs.—, .1955
United Cigar-Whelan Stores 5s 1952
United Drug Co (Del) 5s 1953

U N J RR & Canal gen 4s_, 1944
United States Steel Corp—

'

Serial debentures
.875s —Nov 1 1942
1.00s .... —May 1 1943
1.125s —— .Nov 1 1943
1.25s May 1 1944
1.375s —— Nov 1 1944
1.50s - ——May 1 1945
1.625s Nov 1 1945
1.75s — May 1 1946
1.80s NOV 1 1946
1.85s .—.—May 1 1947
1.90s Nov 1 1947
1.95s — May 1 1948
2.00s Nov 1 1948
2.05s —— — May 1 1949
2.10s ; : —Nov 1 1949

\ ;r: 2.15s --.May 1 1950
2.20s ; Nov 1 1950
2.25s ... May 1 1951
2.30s — j—Nov 1 1951

, 2.35s May 1 1952
2.40s Nov 1 1952
2.45s — ....May 1 1953
2.50s i. —Nov 1 1953
2.55s —May 1 1954
2.60s — Nov 1 1954

% 2.65s i .May 1 1955

United Stockyards 4'As w w———1951
Utah Lt & Trac 1st & ref 5s 1944
Utah Power Si Light 1st 5s 1944

m-n
a-o

f-a

J-J

J-J
A-O

M-N

j-d

a-o

a-o

M-s

m-s

M-N

M-N

M-N

M-N

M-N
M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

A-O

A-O

F-A

108%
97%

84'A
97'A

100'A

101%

98

98%

111 111

*9 11

102'A 103
99% 100

108% 109
97'A 97%
97% 97%

105 105'A
106

84 % 84%
96% 97%

'103% ..

. *99%
*99%
*99%
*99%

*99%
*100

*100

*100%
*100

*100%
*100%
*100 Vb
*100

*100

*100

*100'A
*100'A
*100'%

*100'A
*100...
*100 .

100%
*100'A
100

*101

101

5

16

30
18

6

'4 7

10

88

108'A 111
6 11'A

99 'A 103
96 100

108% 111
95% 99

95Va 99
102'A 106
103% 107
69 85

90% 97'A

104 105

100%

100%
100%
100%
100'.'2
100%
100%
100%
100'A
101

100 %
101

100 %
100%
100%
100 »A•1

A 101%

93 94 %
98 98%
98 , 98%

10

9

46

140

100

100%
100'A
100 Vb
100%
100 Va
100%
100 'A
100 »A
100%

100%
100

100'A
100

100

100

100

100

100

100

100

100

100'A
100 V4
100 'A
100%

100
100 '/a
100'A
100%

100%
100%
100%

101%
101 ; :

101

102

101 'A
101%
101'A
101'A
100%
101
101 Va
101V*
101'/a
102

103

102

101 %,
101%
103%

91 97%
93 102

93'A 101%

Vandalia RR cons g 4s series A___1955
Cons s f 4s series B__v——_—.1957

Va Elec & Pwr'3%s series B™——1968
Va^ Iron -Coal & Coke 1st gold 5s__1949
Virginia Pub Serv 1st mtge 3%s__1972
Va & Southwest 1st gtd 5s 2003

- 1st cons 5s--^.——i 1958
Virginian Ry 3%s series A_._. 1966

F-A

M-N

M-S

MS
F-A

3-J

A-O
MS

111%

74

*108% — >

* 108 % uv.

111% 111%-
• *76 --- 80

*102% 103'A
90 90 -

71% - 74

108% 109

-

>. 11

< 3

100

22

109% 111'A
69 - 76'/a
102 Va 103
,90- 94

65VA 75
105 Va 109 Va

W

Wabash RR Co—

1st mtge 4s series A 1971
AGen mtge 4s inc series A 1981
AGen mtge inc 4ViS ser B—..^1991

J-J

Apr
Apr

81%
41%
34

80 81%
40 'A -41%
32 34

97

189

308

75 82%
33'A 50
28% 39%

For footnotes see page 1485.
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NEW YORK BOND RECORD
BONDS

New York Stock Exchange
Week Ended Oct. 23

J AWabash Ry ref & gen 5%s A—
ARef gen 5s series B
ARef & gen 4%s series C—„
ARef & gen 5s series D_._—

Walworth Co 1st mtge 4s_—
6s debentures

Warner Bros Pict 6s debs—

}§ AWarren Bros Co deb 6s
ADeposit receipts—.—A _

Warren RR 1st ref gtd gold 3%s.
Washington Central Ry 1st 4s_
Washington Term 1st gtd 3%s___
1st 40-year guaranteed 4s.—

Westchester Ltg 5s stpd gtd
Gen mtge 3%s , .

West Penn Power 1st 5s E
1st mtge 3%s series I

Western Maryland 1st 4s..„.
1st & ref 5'/is series A —

West N Y & Pa gen gold 4s_—
J AWestern Pacific 1st 5s ser A_.
A5s assented

.1975

.1976

.1978

.1980

.1955

.1955

.1948

.1941

.2000

.1948

.1945

.1945

.1950

.1967

.1963

.1966

.1952

.1977

.1943

.1946

.1946

Western Union Teleg gold 4%s__—1950
25-year gold 5s .*.> 1951
30-year 5s — 1960

Westinghouse El & Mfg 2%s 1951

Interest
Period

MS
F-A

A-O

A-O

A-O

A-O

M-S

M-S

F-A

Q-M
F-A

F-A

J-D

3-D

MS

J-J

A-O

J-J

A-O

MS

M-S

Af-N
J-D

MS

M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

*27 tV 28
__ *26%

25% 25%
Vii,: 26To 26%

Bonds
Sold

No.

87%

101

104%
304%

118%

107

111%

87

86

36%
36%'

84%
-86 V4
84

100%

87 87%
*99 101%
100% 101
103 105
103 104%

33%
*86

*104

*104 106

33%
89

118% 118%
109% 109%
107 107

111% 111%

86% 87
94 % 96

101% 101%
35% 38%
35% 38%

84% 84%
85% 86 %
83% 84

100% 100%

28

21

54

■ 2

-.3

9

8

57

16

1

142

430

36
,100

49

1

Range Since
January 1

Low High
24 28

24 27%
22% 26%
22% 27%

83 88%
99 102

95 102%
81 106

95% 106%

31 40

69% 86

103% 105%

118% 121%
107% 110
107 110

110 111%

84 91%
93 102

101% 104%
20% 38%'
20% 38%

79 , - 84%
81 88

77% 85%
100% 101%

BONDS
New York Stock Exchange

Week Ended Oct. 23

West Shore 1st 4s guaranteed-.. 2361
Registered —— 2361

West Va Pulp & Paper 3s—— 1954
Wheeling & Lake Erie RR 4s__ 1949
Wheeling Steel 1st 3%s series B___196G
Wilson & Co 1st M 4s A 1955
Conv deb 3% — 1947

Winston-Salem S B 1st 4s— 1960
JAWisconsin Central 1st 4s —1949

ACertificates of deposit—, —

§ ASu & Du div & term 1st 4s—1936
ACertificates of deposit— ■

Wisconsin Elec Power 3%s— 1968
Wisconsin Public Service 3%s 1971
tAWor & Conn East 1st 4%s—1943

Youngstown Sheet & Tube—
Conv deb 4s_. ->1948
1st mtge s f 3%s series D ——1960

Interest
Period

J-J
J-J

J-D

M-S

M-S

3-J

A-O

3-J

3-J

M-N

A-O

J-J

3-J

M-S
M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

46 48
44 45%

*102% 103
*110% —

92 92%
*105% 105%
*102%
*115

50

48

44 %

92%

52%

17% 17%

115%
54%
54%

19%

101%
99 %

*110% 111%
*106% —

*12% 20

101% 101%
99% 99%

Bonds

Sold

No.

46

51

25

252

45

Range Sln^e
January 1

Low High

37% 50

37% 47%
102% 105
110 % 114
90% 95

104 % 106%
100% 103%
114 115

37 55

37% 51
9 35
9 34

108% 110%
105 108 V*
,12 12%

101 102%
98% 100%

v a Deferred delivery sale not included in the year's range, d Ex-interest, e Odd-lot sale not
included in the year's range, n Under-the-rule sale not included in the year's range, r Cash sale
not included in the year's range.

^Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

fCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies.
•Friday's bid and asked price. No sales transacted during current week.

A Bonds selling flat.

NEW YORK CURB EXCHANGE
, WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded In the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
In a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on

Saturday Oct. 17, and ending the present Friday (Oct. 23, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in¬
tended to include every security, whether stock or bond, in which any deal ings have occurred during the current year.

STOCKS Friday
New York Curb Exchange Last

Week Ended Oct. 23 Sale Price

Par

Acme Wire Co common —10

Aero Supply Mfg class A 1 —-

Class B 1 5%
Ainsworth Mfg common 5

Air Associates Inc (NJ) 1

Aircraft Access Corp _50c

Air Investors common— 2

Convertible preferred -10

Warrants

Air-Way Electric Appliance — 1%

Alabama Great Southern— -50 W '

Alabama Power Co $7 preferred
•

$6 preferred —

♦ 83%
Alles & Fisher Inc common

•
—

Alliance Investment •

Allied Intl Investing $3 conv pfd.. •
-v.

Allied Products (Mich).—. — 10>
■

Class A conv common __25 23%

Aluminum Co common 102

6'.'o preferred-... — 106

Aluminum Goods Mfg ♦
•

——

Aluminum Industries common
*

Aluminium Ltd common —...

• 73%
6C£ preferred __

.100

American Beverage common 1 ft
American Book Co —

American Box Board Co common. 1 4%

American Capital class A common—10c
Common class B 10c

$3 preferred •
$5.50 prior preferred •

American Central Mfg— 1
American Cities Power & Lights
Convertible class A—: —25
Class A JJ——25
crass B —; l

American Cyauamid class A 10
Class B non-voting —10

American Foreign Power warrants

American Fork k Hoe common •

American Gas & Electric.—— 10

4% Vo preferred.. 100
American General Corp common 10c
$2 convertible preferred.*.—_. 1
$2.50 convertible preferred _1

American Hard Rubber Co 25

American Laundry Mach 1—.20
American Light & Trac common 25
6% preferred ; 25

American Mfg Co common—* — 100
Preferred loo

American Maracaibo Co„ju.. 1
American Meter Co •

American Potash & Chemical •

American Republics 10
American Seal-Kap common.^ 2

American Superpower Corp common •
1st $6 preferred •
$6 series preferred , ___•

American Thread 5% preferred—1__5
American Writing Paper common.—_•
Anchor Post Fence . 2

Angostura-Wupperman — _Il
Apex-Elec Mfg Co common—, _•
Appalachian Elec Pwr 4%% pfd 100

Arkansas Natural Gas common . •
Common class A non-voting.. •
6% preferred.. "Tp

Arkansas Power Si Light $7 preferred.*
Aro Equipment Corp i
Art Metal Works common 1—5
Ashland Oil & Refining Co „_1
Associated Breweries of Canada ..!•
Associated Electric Industries—
American dep rectfi reg... £i

Associated Laundries of America™—_•

io%-
9%

37%

18%
96

11%

25%

6%

2%

2%

1 Va

1%
1%

8%

Week's

Range .

of Prices

Low High

4% 5%
5% 5%

Sales

for Week

1%

1% 1%

94% 95

83% 84
3 .3

19% 20

22% 23%

100% 102
105 106

70% 73%

4%

10 10%
9% 10%

3G% 37%
ft ft

18% 18%
96% 98

2% 2%
27% 28

16% 16% 16%

20%
11%

25%
25

80%
- ft
19%.

- . "<

~6%
2%

20%
11%
25%
25%
80%
%

19%

6%
2%

"2% 2%

2%
2

1%

2%
2

f%

99% 99% 99%

1%
1%
8%

1%
1%
8%

4% 4%

3% 3%

Shares Range Since January 1
"

•;'' Low High
16 VA Sep 22% Feb
20 Mar 20 Mar

3,400 ;• 4% Jun 5% Oct
700 4 Jan • 5% Oct

4% Jun ••T 8% Feb
—— lTs Jan 2% Sep
300 IB May 2 Oct

19% July 21% Oct
ft Mar ft Jan

1,300 % May 1% Aug

. 73 Jun 83 Mar
50 89 Sep 107 Feb
90 79 Sep 97 Jan

100 2% Jan 3% May
% May 1% Feb
% Jan lii Jan

350 17.,, Sep
• 20 Oct

350 20 May 23 VJ Oct

1,150 78% Apr 105 Feb

1,400 995/s May il4% Jan
12 May 12% Jan

W "
4% Apr ft; 7 Sep

1,400 65!a Sep • 78% Apr
90 % Jan 103 Sep

TT ioo ft Apr Va May
i ?■■■! 19 Sep 24 % May

1,400 3% Jan 4% Apr

% Feb % Feb

ft July % Feb

7% Jan 11 Oct

65% Jan 80% Oct

%'■ :" 4% Jan 6Ta Feb

700 4 T» Apr 14% Jan
400 4 Apr 13 Jan

ft Sep % Sep
35 July 36 July

3,300 28% May 41% Jan
•

100 3a Jan % Sep

10% Apr 12% Aug
5.700 13% Apr 20% Jan
425 82% Mar 104 Jan

1,000 lfta May 2% Oct
225 24% May

1
28% Feb

27% May 32 Feb

50 11 Apr 18 Jan

50 18% Mar 22 Apr
1.800 7% Apr 12 Oct

100 21 Apr 26% July
150 18% Mar 25% Oct
10 79% Jan 85 Jan

1,200 ft Jun % Oct

200 xl8 Aug 27% Feb
■

«.*• - 39 May 61 % Mar

4.400 4% Apr 6% Jan
400 1% Mar '2% Oct

4,800 ft Jan A Jan
33% Apr 52 Oct

1,000 1% Apr 2% Oct
. f 2Ta Jan'- 3% Sep

2,400 2
„ Jun 2% Jan

200 *; 2 * Feb 2% Apr
400 ^ Jan ITa Oct

7% July -' ■9 Jan
- 150 91% Apr . *103% Jan

200 U Sep 1% Oct

1,100 Va Apr 1% Oct

1,400 6 V4 Apr 8% Sep
75% Aug 87% Jan
6% Jan 8 Feb

47/s Jun 5% Jan

100 3% Jan 45/b Sep
~ 11% July 13 Jan

500 2% Mar 3% Aug
'

ft Sep % Feb

STOCKS

New York Curb Exchange
Week Ended Oct. 23

Par

Associated Tel & Tel class A.._^ •

Atlanta Birm & Coast RR Co pfd—100
Atlanta Gas Light 6% preferred 100
Atlantic Coast: Fisheries 1

Atlantic Coast Line Co. 50
Atlantic Rayon Corp 1
Atlas Corp warrants
Atlas Drop Forge common 5
Atlas Plywood Corp .*
Automatic Products 1

Automatic Voting Machine 1 •
Avery (B Fl & Sons common 5
6% preferred 25

Axton-Fisher Tobacco class A com 10

Ayrshire Patoka Collieries . 1

Babcock & Wilcox Co •

Baldwin Locomotive -

Purchase warants for common

1'1'e preferred — —30
Baldwin Rubber Co common^.; 1
Barium Stainless Steel......— 1

Barlow & Seelig Mfg—
$1.20 convertible A common, 5

Basic Refractories Inc ,_1

Baumann—See "Ludwig"
Beau Brummell Ties Inc 1

Beaunit Mills Inc common 10
$1.50 convertible preferred 20

Beech Aircraft Corp 1
Bellanca Aircraft common 1
Bell Tel of Canada — 100
Benson & Hedges common *
Convertible preferred •

Berkey & Gay Furniture 1
Bickfords Inc common *

$2.50 preferred ; •
Birdsboro Steel Fdy & Mach Co com,,♦
Blauner's common..,

Bliss (E W) common .

Blue Ridge Corp common—. —1
$3 optional convertible preferred ♦

Blumenthal (S) & Co •
Bohack (H CP Co common.. *

7% 1st preferred : ,^.,100
Borne Scrymser "Co. 25
Bourjois Inc - *

Fiffday Week's Sales
Last Range for Week

Sale Price of Prices Shares

3%

Bowman-Biltmore common

7% 1st preferred
$5 2d preferred ..

Brazilian Traction Lgt & Pwr.
Breeze Corp common
Brewster Aeronautical—

Bridgeport Gas Light Co

.100

1

1

Bridgeport Machine —*
Preferred ... 100

Brill Corp class A———2—
Class. B—J—-J r>Wr--rU-~.—--
7% preferred————100

Brillo Mfg Co common.. ..2
Class A

British American Oil Co

British American Tobacco—

Am dep rects ord bearer.—
Am dep rets ord reg——

-El

—£l

British Celanese Ltd—
Amer dep rets ord reg.. 10s

Brown Fence & Wire common 1
Class A preferred _.•

Brown Forman Distillers .,1
$6 preferred _*

34%

15%

30

B
22%

3%

lOU! High

"3% "3% 100

34%
3

34%
3

525

100

15%
2%

18%

2%
900

500

28% 30 160

22

> V >'• »*

22% 800

3%
29%

3%
29%

2,400
50

% ~1 T 5,500

4%

6 %

10%
: 3 "

10 10%
2% 3%

111 111

6 6%

13 % 12% 13%

37 35% 37

9

9%

4%

2

8

2%

%
9

8%'
4%

2%
•

i/»

ft
3%

%
9%
9%
4.%

2%

,%
45% . 45% 45%

— - 11% 11%

4%
74

12

3%
65

12%
4%

74

400

200

4,400
800

V 10

900

300

600

600

800
500

600

1,800
2,100
2,000

400

300

200
150

100

6,000
50

Range Since January t

Low

% Mar

62 Jun

106 Mar

3 Jan

22 Jan

3 Jan

% Mar
5 Aug
12% May
1% Jan

2% May
2% Mar

13 Jan

19 May
4 Apr

18 Jun

2 % Jun

27% Aug
3 Feb

% Aug

6% May
4% Sep

3% Jan

6 % Oct
21 Apr
6-T« May
1% Jun

101 Aug
30 Mar

34 Jun

ft Jun
8% Aug
38% Jan
6 Jun

2% Apr
10 % Apr
ft Feb

27 Mar

4 Sep
1% Mar

33 May
30% Jan
5% May

ft May
1 % May
ft Jun

4% Jan
7 May
3% July
19 May

.1% Jan
52 <Jan

1% Jun
% July

40 Jun

11% Oct
30% Jun
10 Mar

8 Oct
6% Jun

% Mar
1% Feb
7% Jan
1% Jun

46 May

High

% Sep
64 May
109% Feb

4% July

35% Oct
3% Mar

ft Jan
7 Jan

19% Oct
2% Feb

3%: Feb
3% Sep

16 Sep
35 Feb

5% Sep

28% Jan

4% Jan

33T» Jan

x4% Oct
1 Jan

9%
7%

Oct

Jan

4% Feb

8 Va Feb
22% Sep
11% Oct

3% Feb
117 Mar

34 Jun

36 Sep

% Jan
10 Jan

39 Sep
8 Jan
5 Jan

16% Jan
% Oct

37 Oct

5% Oct
3 Jun

42 Mar

34 Mar

7% Sep

ft Sep
3% Oct

% Oct

9% Oct
10% Ma*
8% Jan
20% Jan

2% Feb
60 Apr
3% Jan

r % Oct
55% Feb

14% Jan

31% Jan
13% Jan

9% Jun
8 Jan

1% Aug
2 Jan

12% Aug
4% Oct

74 . Oct

For footnotes see page 1490. Jl
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NEW YORK CURB EXCHANGE
STOCKS Friday

New York Curb Exchange Last
Week Ended Oct. 23 r Sale Price

Par

Brown Rubber Co common—— 1 '—

Bruce <E L) Co common 5
Bruck Silk Mills Ltd *

Buckeye Pipe Line —, 50
Buffalo Niagara Si East Power—
$1.60 preferred —25
$5 1st preferred *

Bunker Hill & Sullivan..,——.——2.50
Burco Inc $3 preferred —*
Burma Corp Am. dep rets
Burry Biscuit Cprp___ —— 12%c

Week's

Range
of Prices

Low High
:

% %

4Q,% 42

Sales
for Week

Shares

200

Range Since January 1
Low

V\ Jan
11% Jan

4Ve Apr

400 35% Jan

7

65

9%

6%
65

7

68%.

?% 10

3,000
1,400

; 500

Cable Electric Products common 50c

Voting trust certificates 50c
Calamba Sugar Estate— 20
California Electric Power.!— 10

1

—5

_ •

IlOO

25

Callite Tungsten Corp
Camden Fire Insurance Assn.
Canada Cement Co, Ltd——

6.'/a % preferred
Canadian Car & Foundry Ltd-
7% participating preferred-

Canadian Industrial Alcohol—

Class A voting ..

Class B non voting

Canadian Industries Ltd—

7%. preferred.: ., 100
Canadian Marconi — — 1

Capital City Products—— —*
Carman & Co class A——-—-*
Class B — ——-— *

Carnation Co common™ —*
Carolina Power & Light $7 preferred—*
, $6 preferred —*

Carrier Corp common —-Z 1
Carter (J W) Co common—.———.1
Casco. Products—-—— —~.*

Catalin Corp of America 1
Central Hudson Gas & Elec com——*
Central Maine Power 7% preferred_100
Central New York Power 5% pfd—100
Central Ohio Steel Products ——-i-1

Central Power & Light 7% pfd 100
Central & South West Utilities— 50c
Cessna A rcraft Co__ —— 1
Chamberlin Metal Weather Strip Co—5
Charis Corp common _ 10

Cherry-Burrell common _5

Chesebrough Mfg _ 25
Chicago Flexible Shaft Co. 5
Chicago Rivet & Mach 4

Chief Consolidated Mining 1
Childs Co preferred 100
Cities Service common 10
$6 preferred ... f ♦
60c preferred B •
$6 preferred BB *

Cities Service P & L $7 preferred *
$6 preferred •

City Auto Stamping _ *
City & Suburban Homes.— 10
Clark Controller Co 1

Claude Neon Lights Inc 1
Clayton & Lambert Mfg 4
Cleveland Electric Illuminating—. *
Cleveland Tractor common.. _•
Clinchfield Coal Corp — 100

Club Aluminum Utensil Co
Cockshutt Plow Co common.—.— •
Colin & Rosenberger Inc *
Colon Development ordinary

Colonial Airlines
___ _1

Colorado Fuel & Iron warrants—
Colt's Patent Fire Arms— 25
Columbia Gas & Elec 5% preferred.100
Columbia Oil & Gas

... .1
Commonwealth & Southern warrants-
Community Public Service— 25

Community, Water Service.._.
Compo Shoe Machinery—- , . i :
V t c extended to 1946—— 1

Conn Gas & Coke Secur common •

Conn Telephone & Electric Corp ...1
Consolidated Biscuit Co....... l
Consol G E L P Bait common....

4%'!«. series B preferred L IlOO
4% preferred series C— loo

Consolidated Gas Utilities——..; __i
Consolidated Mining & Smelt Ltd... 5
Consolidated Retail Stores.. 3—1

8 % preferred ... 3 ZZlOO

Consolidated Royalty Oil io
Consolidated Steel Corp 333333.*
Continental Gas & Electric Co—~
7% prior preferred...

— ioo
Continental Oil of Mexico.. l
Continental Roll & Steel 33333l

Cook Paint & VarnishCo—''
Cooper-Bessemer common..; •

$3 prior preference —3—-333*
Copper Range Co 3333 33*
Cornucopia Gold Mines 3333335c -
Corroon & Reynolds 3333.1
$6 preferred A 3—333 •

Cosden Petroleum common.— ~ l
5% convertible preferred—.33333350

Courtaulds Ltd—
American dep receipts (ord reg)__£1

Creole Petroleum ~ 5
Crocker Wheeler Electric 33333 3333*
Croft Brewing Co. 3333333333l
Crowley Milner Si Co •

Crown Cent Petrol (Md)__ 5
Crown Cork International A333333333*
Crown Drug Co common 25c

na> convertible preferred .3333-25

1% 1% 400

j(f
. Iff

; ft
.

38 39

102'A 103

700

150-
20

7% 7% f, 8%, 6,400.

%
11%

3%
45

6%

.'%

27%

2%

3%

2% 2%
6. 6,%

76%, 77%

% %
11%, 11%
3% 3%

4%. 4%.

8% 8%
78 78,

62 V2 62%

9 9

3
. 3%

44% 48
3% 3%

72/72

~4% "4%
6% 6%

600

400

110

400

8,000,
100
100

100

is VA

27 27%-
5% 5»/4
6% 6%

800

200

100

1% ■;i 2% 7,100

3% -

1%
3/'

—'-/ •; 1%
•—62% 64
23,% 23% 26%

% 3/4 %
1/64 1/64 1/64

7% 7%

1%
52

114

103%
■ 1%
30

7%

11%

8%

2'/. 2%
1% 2

51 y4 53
114 114

102 104

1% 1%
293/4 30.

2,100
100

100
810

1,600
1,600

300

200
V 600

1,100
// 30

140

3.000
300

5'/4 Aug
61% Sep

8 Va Mar
11% Aug

Va Aug
Va Jan

High

% Sep
14% Oct
4y» Apr

42 Oct

15'/a Jan

91% Jan

12% Jan
13 Feb

% Feb
Va Jan

A Sep
ft Jan

2 Va Apr
% Mar

1 % Jan
18, Mar

77% Jun

15% Jan

2Va Jan
2 '/a Mar

121 May
ft Mal¬

aya Jan
xl9 Va May
5% Oct

35 Va May
99 Apr
90 Apr

4% Feb
6 Mar

4% Jan

2% May
5%, Oct
90 Apr
72% May
7 Jan

85% May
A Feb

8 Jun

2%, Mar
3%, Jan

6 3A May

% Aug
i7* July

3 V* Feb
1% July

2

19
Apr
Oct

77% Jun

21 July

2% Jun
2% Aug

134y2 Oct
% Oct

12 Feb

20 Apr
6%, Apr

42 Jan

111% Jan
103% Jan

8% Oct

6% Jan

6% Sep

3ya Jan

7% Jan
101 Aug
85 Jan

8 Jan

107 Jan

% Jan
13 Apr

'

33A Sep
jkV* Jan

103A Jan
100 70'A Apr 83 Jan
50 47 , Apr 62 Va Oct

x4'A Feb ;/ 6 Jan

3s*.Mar s
Jan

50 6% Sep. 14 Feb

1,800 2 Va May 3% Oct
700 27 Apr 55 Feb

200 2 % Apr 4 Va Jan

— 28 Va Sep 52, Jan

20 40 Apr 82% Jan

— — 40 Apr 82% Jan
600 3% Jun 47/s Jan

100 6 July 6% Mar

/ 12 Oct 15 Mar

700 ;v'Z V9 Apr / Va Feb
.

5 Mar 5 Mar

21 Sep
4'A Sep
3'A Jan

% Mar
3% Jan
6'/a May
% Mar

2 Mar

1 ' May
54 Jun

15 y4 Sep
% Apr

1/256 Mar
V13 Mar

A Apr

7 Oct

bV Jun

1 Jan
% Jun

39 Va Mar
106V2 Apr
963A Mar
1 'A Jan

25 Va Jan
3 Mar

107 July

35 Jan

6'% Apr
7 Sep

1 Jan

4J/a Aug
7 Va Apr

"

2% Oct

3% Oct
2 Va Jan

72% Jan
34 Jan

1% Jan
ft Oct

18 Jan

'A Jan

9% Mar
• 'A Sep

2% Oct
2 Oct

53% Jun
115 A Oct

104 Aug
1% Oct

31% Oct
4 Aug

107 July

18%

5%

1%

L— • ' -

- ■
'

; / " ^ , lVa Jan 1% Jan
4% 7% 5,900 3% Jun 7% Oct

74 74 60 60 Apr 88 Jan
'' '

'

-r — Va July % Sep
u 11% 1,800 7% Jan 12% Apr

'

• 7%. Jan 10 Va Sep
8 8% 1,200 6V4 Jun 8% Oct

37 38, 400 31 Jan 38 Oct
5V» 6 2,600 4% Jan 6 Oct
.1' — ' ' ' ^ Jan y* Jan

3A % 100 % Jan 1 Jan
—

, —

''

67% May 84 Sep
1 % I Va 100 % Jun 1% Jan

13 13; 100 12 Va Oct -16 Va Jan

2 Mar\ 4>A Oct
16% 19 10,000 11% Apr* 19 Oct

5% 5% 500 4 Vb Jun 5% Feb
33 1,800 as2 Jan Va Mar

1% 1% 300 1 % May 1% Oct
1% 1%- 2,200 1% Sep 2V4 Jan
6% 6;V2 100 4 % Jan 6Va May
% % 1,800 x% Apr 1 Sep

18 Jan 21 Jan

STOCKS
New York Curb Exchange

, / * , Week Ended Oct. 23 ,

V , '■

Crystal Oil Refining common—.,
$6 preferred. ;

Cuban Atlantic Sugar—
Cuban Tobacco common Z.—
Curtis Lighting Inc common.—
Curtis Mfg Co (Mo)

Par

i—*

Z—10
.5
»

Z-2~50
5.

Friday Week's Sales
Last < Range for Week

Sale Price . of Prices Shares

Low High
Range Since January 1

T12 .

, iff %

11% 12%

D
Darby; Petroleum common——^-—.5
Davenport Hosiery Millsl ___ —_*
Dayton Rubber Mfg—-—-—_-i——-1-
Class A convertible.— 35

Dejay Stores ————_1
Dennison Mfg class A common—-—5

$6 prior preferred... —50
8% debenture—. - ...100

Derby Oil & Refining Corp com 4—*
A convertible preferred—.—.*

Detroit Gasket & Mfg— ... ...1
6% preferred without'warrants..—20

Detroit Gray Iron Foundry. 1
Detroit Mich Stove Co common..—1
Detroit Steel Products...— W.J0
De Vilbiss Co common—4 10
Diamond Shoe common....—4_—♦/
Divco-Twin Truck common^.—4——_1
Dobeckmun Co commonj—„___.._1,
Dominion Bridge Co Ltd...: Z ± •"

Dominion Steel & Coal B w_25.
Draper Corp.^. .... .... •
Driver HarrisCo.—._10
Duke Power Co ....100
Durham Hosiery class B common !_•
Duro Test Corp common.. —.4—1
Duval Texas Sulphur...

Eagle Picher Lead...-.—________.__10
East Gas & Fuel Assoc common—A—*
4prior preferred 100
6% preferred.... __.__.100

Eastern Malleable Iron.i.^.C—4.4—.25
Eastern States Corp

$7 preferred series A——
$6 preferred series B__. *

Eastern Sugar Associates—
$5 preferred v t c__ 4.4— _1.

Easy Washing Machine B.4.—

Economy Grocery Stores. __—_.*
Electric Bond & Share common——5.

$5 preferred——4—
$6 preferred —— .1*

Electric Power & Light 2d pfd A—
Option warrants

Electrographic Corp....: ....1
Elgin National Watch Co__——.15
Emerson Electric Mfg._._—_4__4_—4
Empire District Electric 6% pfd 100
Empire Gas & Fuel Co-6% pfd„ 100

6 '/a % preferred. —...r 100
4 1% preferred. ..... 100

8 % preferred... ... —100
Empire Power participating stock ♦

Emsco Derrick & Equipment— ...5
Equity Corp common. 10c

$3 convertible preferred.— 1
Esquire Inc.— —_1
Eureka Pipe Line common 450
Eversharp Inc common ...1

Fairchild Aviation— 1
Fairchild Engine & Airplane———1
Falstaff Brewing.———_.——.——1
Fansteel Metallurgical.; — _*
Fedders Mfg Co— :—4——5

Fire Association (Phila) ____—..—10
Florida Power & Light $7 preferred—*
Ford Motor Co Ltd-*-,
Am dep rets ord reg„ £1

Ford Motor of Canada—
Class A non-voting——4. :.*'
Class B voting—.— — •

Fort Worth Stock Yards—„—i —• »

Fox (Peter) Brewing Co —5
Franklin Co Distilling— 1
Froedtert Grain & Malt common 1
Conv participating preferred.-, ,15

Fuller (Geo A) Co——. i 1
$3 conv stock 4 —*
4% convertible preferred 100

8% 8% •; 8%

12 > ,10% 12;."
24Vi, - • 24% 24%/

%

3%
5% -

7% 7%

• ' 12 %
-2% 2%
12 12 ■/

X3% 3%
:.f. ■' 5% 5%

■ >z: ■/, ZJ

, 6% 6%,
57 57%
25 % 25%
67 67 ■

23/4 3

; % /' % ■

7% 73A

, ; 7%

•Z 42%
20

36 •

.2%

„1%

43%
5'A
%

148%

157%
166 '/a

%

%
41%
20

7%
■ 1 •

43%,.
20%

11% 11%

35%
2 3/8

36'A
2%

4,1%, 41%
'

40% 41. /
43% 45

.5% 5%
%

4% 5

~5% "5%

147% Hi%
151% 151%
156% 157%
165% 166%
23 23

:•%.; %
17 17

2 % 2%
22lA 22 'A

8%
1%

7%
7%

&%
1%
V/h

7%,

813A

2%

56% 57'A
81 82'A

2% 2%

16 16%

2 Vis > 2V8 2%

11% 12
33% 35
50 50.

Gatineau Power Co common.. * *; ,——

5% preferred — .-100 .4 — — : ,—;
Gellman Mfg Co common ; -X /.;/—: / - % %
General Alloys Co—! *
Gen Electric Co Ltd—t /'■■/. /■ , /• • ./^ ■/•
Amer dep rets ord reg .£1 — —

General Finance 5% preferred A 10 — : — —

General Fireproofiug common..———* — L13'A 13'A
Gen Gas & Elec $6 preferred B_.—,_* ; .—; -44 — -

General Investment. common.4-4—;~<-l — .

$6 preferred — " . —" 1°2. 102 .

Warrants — — • —- --* -

General Outdoor Adv 6% pfd 100 ,10 70
General Public Service $6 preferred—* — V-
General Rayon Co A stock ,4 1-* •/r- . »

General Shareholdings; Corp com——1 .. — 4 % A/a
$6 convertible preferred....'.:.—-4_* .'-4 A 53.;

General Tire & Rubber 6% pfd A.1100 . —.y -4.,
I .. ' y ; • t -

Gen Water Gas & Electric common—1.: -4 , ,

$3 preferred— — — ,26% 26%
Georgia Power $6 preferred..——* . 94 »/a' ; 93'% 94'%
$5 preferred——.i ——:

Gilbert (AC) common————* — .—

Preferred — —---4—--4-* • r~ -- 4
Gilchrist Co... * ,;j 3% 3%
Glen Alden Coal ——; 14 .13% 14
Godchaux Sugars class A—rf*—„ . '-T- 4 ? iv t,

Class B - * 5% 5% 5%
$7 preferred —7—! - ~

Goldfield Consolidated Mines.——1 . / , Va .33 Va
Goodman Mfg Co— —r 50 . — ... --

Gorham Inc class A —* — 1 1
$3 preferred .... —4 --.

100

1,800

800

1,050
30

100

300

100

100

2,600
100

200
20

50,

75

200

200

800

2,400
800

250

925

100

25

70

300

13,100
300

700

300
500

125

1,900

,150

100

490

70

50

2.400
25

900

50

400

1,300
200

300

120

375

1,100

600

3,300

350.
275

125

100

100

10

100

60O

250,

25
150

100

2,600
100

200

800,

300~

Low

V* Mar
4 Aug
10% Jun
1% Jun
1 Va May
6% Feb

5

14

6%

18%
2%
1

37

105

/„. %
39%

' 7

X17V8

May .

Feb

Jan

Jan
Jan

Jan
Jan

Mar

Apr
Jun

Feb

Aug

% May
1% Feb

10 :tA Jun
-293A July
T'A Aug
3Vb Aug
3'A Feb,
17% Aug

4% Jan
52 July
20'A Mar
62 lA Aug

Va Jan
• & Jan
6% Feb

6% -Aug
% May

41 1 Apr
19 May
163A Jan

Va Jan
9% Sep
9Va Sep

34 Sep
2 Jan

10% May
; % Apr
34 Va Aug
36 Va Aug
'

2% Mar

5/64 Apr

4% Apr
20 Aug
4 Va May

57 May
81

85

82

89

May
Mar

Api-
Apr

18% Apr

5 Jan

32 Apr
13% Jun
2 May

19 Jan

2Vb Apr

7'A Jun
: 1% Jun

6Vb Mar
5 Va Mar

3% Sep

44 Va Mav
68 Sep

1 Va Feb

10

11

Jan

Jan

8 May
15 Va Jun
1 Jan

8'A Mar

18% May
8 Mar

25 Mar

40/ Mar

2'A Aug
21 July
86 Va Apr
80 May
4 May

41 Apr
3 July
10% Jan
27 Sep
5 Sep

92 July
iV Jan

30 Oct

%- Apr
23 Jan

. High

% Apr
, 9 Aug
15% Jan
1% Sep
1 Va May
10 Oct

8V2 Oct
-14 Feb
12 Oct
25 Aug
3% Jan
2y„ Mar

51.% May
105 Mar
1% Jan

49% Feb
> 8 Jan
"

18% Mar

v 1 Jan
2V4 Sep

.13% Jan
29% July
10% Mar
5 V# Jan

'

x6 Aug
-19 Apr

7% Jun
67 Jan

25% Oct
70 Feb

3% Oct
1 Mar

, 8 July

V 8% Jap
1 Va Jan

52 Va Jan
33 Jap
22% Mar
% Jan

17 Jan

17 Jan

38% July
2% July

12% Oct

!% Oct
60% Jan
63% Jan

6% Jan
Jan

9 Feb
28 Jan

5% Jan
81 Jan

150Va
155

159% Sep
168% Sep
23 July

5% Jan
Jt Jan

17% Oct
1

2% Apr
23% Oct

3% Oct

Sep
Sep

9% Jan
2% Jan
7% Jan

7% Oct
, 5 Jan

64% Jan
103 Jan

2% Sep

;16% Oct
-15 "A Sep

10% Feb
; 18 July

. 2% Oct

11 Oct

20% Jan
12 Oct

35 Oct

50 Aug

3% Feb ■ 5 Sep
52% May 61 July

Va. July U Jan
ft May % Jan

6% Aug
• /• 7% Sep

6 Sep ; 6 Sep
12% Feb 15% Jan
59 % Mar . 102 Va Jan

ft Feb
'

, Va Aug
55 July 102 Oct

1/256 July 1/128 Aug

55 , Apr ' 73% Oct
20 July 27VA Mar

% Jun ft Apr
ft May Va Oct

35% Apr * 53% Jan
96 Va. Jan 103% Aug

7 Jan

34% Jan
103 Jan

82 Aug
5 Jan

42'A Jhn
. 4Va Jan
14% Sep
32 Jan

9 Feb

100 Jan

Vb Oct
30 Oct

1% Jan
28 Mar

For footnotes see page 1490,

T
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NEW YORK CURB EXCHANGE
STOCKS

,, Friday
New York Curb Exchange Last

: ' Week Ended Oct. S3 " Sale Price
• v.7'/. '■ / 7 : Par ■■' ,7:V.
Gorham Mfg common™ 10
Grand Rapids Varnish 1
Gray Mfg Co.—— ; i-_ 5 4
Great Atlantic & Pacific Tea—

Non-voting common stock * 70
7 'U 1st preferred 100

Greater New York Brewery 1
Great Northern Paper 25 __ .

Greenfield Tap & Die.;,.™ v
Grocery Stores Products common..25c 1%

. **/*:r -r- ;V 'x \ V;*'TV-'''* fv
Gulf Oil Corp— -J ; 25 36% •

Gulf States Utilities $5.50 pfd. • —

$6 preferred—, * . 101'/a
Gypsum Lime & Alabastine™ • . w

Week's

Range
of Prices

Low High

67

133
,70%'
133%

6%
1%

.,7%
i%

L935%

99 I 101%":

Sales
for Week
Shares Range Since January 1

Low High
19% Aug 29 Jan
3% Aug 4% Mar

, 2 May 4 Oct

; 58
124

Apr
Feb

A Jan
27 • Jun

5% Jun

;y% Feb

24% Mar
91 Apr
92% Apr
214 May

83 Jan

134% Jun

A Jan
i 35% Jan

7% Mar

1% July

• 39 Oct
108 Jan

109 Jan

2% Feb

Hall Lamp Co.. —.5 s -',7j*"•, 't mmJm'-'''- 7 3% Feb 4% May
Hammermill Paper 10- V.-'Vi '••••' : 15 ,-v Apr 19 Jan
Hartford Electric Light.l ...25 *mm ' y ' mm'' '* 40 May 46 Jan
Hartford Rayon voting trust ctfs_ 1 * ; %- -7 % . 200 7: % Jan 11 Feb
Harvard'Brewing Co ... _ 1 1% • 1% 1%' :: 1,400 1% Aua 1% Apr

Hat Corp of America B non-cot com__l 2 % May 3% Oct
Hazeltine Corp *- 17 • 17% 200 7 14% May 20% Jan
Hearn Dept Stores common 5 mm '-' r 1% Sep 2% Jan
6% convertible preferred 50 7--'.'. 'Z.H ■

'-7 - ''['My..- 25% Mar 31% Oct
Hecla Mining Co.. ,25o 5 Vq 4% 5 %, 4,100 '4 3% May 6"% Jan

Helena Rubenstcln * 6% 6% 7: / 200 6 Aug 10 Jan
Class A _™1 ™'_. • 8 •

8 77; 50 7% Aug 10 Jan
Heller Co common 2 5 __ ~±mm , \VviV

•

•. 5% Apr 6% Jan
Preferred '™_1 25 ■■

. 20 Jun 24 Jan
Henry Holt & Co participating A

*
r ' ^ ■■

*mm '' — — ' 3% Mar/ 5 July
Hewitt Rubber common 5 #io7; 10 200 ! 9% Oct 11% Feb
Heyden Chemical 10 70% 70% 70% 200 65 Oct - 88% Jan
Hildick Products ..,2% ■% mm ■ ^ .vf ." r'- '"V- ;'/ l%Mar 3% Sep
Hoe (R) & Co class A :v. —'77. ,14% 14% . 100 12% July 17% Jan

Hollinger Consolidated G M , 5 ' '7; 5 5% 1,700 5 Oct , 7% Jan
Holopliane Co common — - V'yfK; 12 Apr 15 Sep
Horder's Inc —

'

12 7 Jan 7 12 'Jan
Hormel (Geo A) & Co common „, 30 30 30 no . 27% Mar 31% Sep

Horn (A C) Co common., ..... 1 J. y;.
2% Jun 3 Aug

Horn & Hardart *
:/ mm* r —• 21% Jun >; 27% Jan

5% preferred Vr —
, ' ;:'v 107% Aug 112 Apr

Hubbell (Harvey) Inc
; ; 14% ; 14 V* 50 12% Aug I. 15 Jan

Humble Oil & Refining « 613/4 H 59% 61%. ?,700 46% Mar 62 Oct
Hummel-Ross Fibre Corp 5 3% 4 1,200 : 7 2% Aug 5% Jan
Hussmann Ligonier Co t> •'».

—■ U'l'.tf/- . 'mm * •'!' ;7/ 5 Jan .Va; 6 Mar
Huyler's common *iV .7:c%-'> 800 :J7 : % Feb ,7. Feb
V t c for 1st preferred.™.—.. 1 8% . 8% 100 /;:/ 4% Jan 9% Sep

Hydro-Electric Securities....— :v:.-'7''7; 7> mm*-'-'
'

% Aug
•

:, % Aug
Hygrade Food Products.. ..... :y:vV. "T 7 7>_:.-7

3% ; 3% 600 2 Jan - v.; 3% Sep

: v*>.;v v. /7;":7:

77.7'77ny7: ' ■.■■* ■ 77.-;7 7::/7u7':®7 -,'V
• Illinois Iowa Power *'!o— __ •
'

5% convertible preierred.— • 50 ' 21 -

Div arrear certificates i~, ■;7— ;• 7
Illinois Zinc Co— ——— • 10 ,,

Imperial Chemical Industries— •: ,. , < *

Am dep rets regie £1 —v.:
Imperial Oil (Can) coupon™;.— •«. 8%
Registered — —*

Imperial Tobacco of Canada- —5 — V

Imperial Tobaccp of Great Britain &
Ireland ™_£1 \ — ;

Indiana Pipe Line————.—,7% 4%
Indianapolis P & L 5%%. preferred-100 '911
Indiana Service 67t preferred— 100. 23%
i17t preferred.;. 100 . .23 ..

'

> *l "r' J • ,7 J*- 1 \ -7 1 '"v /-V ''

Industrial Finance vie common™—! —

7% preferred., _———100
Insurance Co of North America 10 7 69%
International Cigar Machine-,—
International Hydro Electric— ; -

preferred. $3.50 series,—— 50 .

International Industries. Inc.— 1 1%.
International Metal Industries A,——* —

International Petroleum coupon shs—, 12%
Registered shares™—————• V-

International Products—.—t—7 *. c *4'< .

■ -
•

. i

International Safety Razor B
International Utility classA—•
class B__.—

$1.75 preferred.. . ^
$3.50 prior preferred™—

Interstate. Hom^ Equipment 1 - -

Interstate Hosiery Mills.-— * .

Interstate Power $7 preferred *
; Investors Royalty..— __1 %
Iron Fireman Mfg voting trust ctfs—_* 13%
Irving..Air Chute —.1 .. V
Italian Superpower A—.

Jacobs (PL) Co — 1
Jeannette Glass Co ... *

Jersey Central Pwr & Lt 5%% pfd__100
6','c preferred 100
7% preferred-- 1 100

a7%^8%:;
8% •;■• 8 %
8% 8 %

11% ll3/4
4% . 4%

89 91 ■*

23% 26 -

23 .26 »

13% .13%
68%K,70s ?
10% .11%

1%. . . 1%
5 5

12% .13
12% 12%
5V# .. 5'/h

1,200
300

;4 200
150

3,000.:
100

100 .

200

2,600
290 ,.

80

30

- A May
16% Apr
1 Mar

9 May

- i 2% Mar

-5% Jan
■ 6 Jan

>7% Mar:

8% Apr
'2% Jan

86% Apr
12 . Apr
12 v Apr

"% Jan ::
2314 Jan
2% Jan •

13% Jan

3% Oct'
8% Sep
8% Oct
9 Jan

12% Aug
■<V- 4% Oct
107% Jan
f- 26 Oct

26% Oct

: "

I -l % Mar 1% July j

7 200 r 7% Feb 17% Aug
1,050 y - 551/2 Apr 77% Jan

\

400 10 Aug 13 Jan i
{•

lVt-Peb • 2% Aug
1.20a: . :a% Jan:.

'

■ 1% -Oct •

175 4% Apr 5 Oct
5,500. ■ 8 % Mar - 7 13 "7 Oct ' •j'
: 400 . 9 Jan - 12% Oct -J V

1,500 - 4 - - Jan - 5% Sep

%
13% .

8Va

7^. Feb % Aug
2 July ;/ 3 V2 Feo

3Q0 :>, 32 Apr 32 Jan
— '■}W, 6 Aug 10 Feb
31 ; . iu200 -iii 22% May 31 Oct
8VB 15,600 ... .-4% -Apr ' 8% Oct

••v.; I;.'7,7 mm* 7-. 15 Mar 23 July

^ Ik

•' I % May 1% Oct
500 % Jan • v. % July

13-Vi * 50. 10% Jan 15 Jun
8l/e >: 100.: 7% July - 9% Mar

afa Sep aa Sep

1% Jan

I3 Oct
60 May
61 Apr
68 Apr

2% Apr
1% Jan

81 Jan
88

95
Jan

Jan

Kansas Gas & EJec 7% preferred—100
Kennedy's ■ Inc.. ^ 5
Ken-Rad Tube & Lamp Al
Kings Co Lighting 7% pfd B_ i.lOO
5% preferred D -_-.__.100

Kingston Products... 1
Kirby Petroleum. "™i
Kirkland Lake Q M Co Ltd..

Klein (D Emil) ,Co common..
Kleinert (I B) Rubber Co __^__ZIl0
Knott Corp common...— ~ 1
Kobacker Stores Inc.™ -IIIIIII•

Koppers Co 6% preferred— 100
Kresge Dept Stores—
4% convertible 1st preferred 100

Kress (S H) special preferred 10
Kreuger Brewing Co_^ IIII.l

For footnotes see page 1490.

114 114 100 111% Jan 116 Jan
—7 im.* *7 ' 6 July 8 Jan

4 Mar 5% Aug
""'.7

'

'■'.'ml*;'- ■ *'r " 7 '- 27% Mar 53 Jan
33

, / 33 33 10 19 Apr 39% Jan

1% 1% 1% 400 1 Jan 1% July
"/ ''mm* 1% Mar 2 Feb

— -7 — 7 — & Sep •v % Mar

.7 9 % Sep 12% Apr
1 ■

mm* ■■ 7% Jan 8% Oct

4% 4% 4% 200 2 Jan 4% Oct

7% V 7% 50 7% Oct 10 "2 Feb

91 89% 91 110 81 Jun 99 Sep

50 Apr 52% Feb

12% Feb 13% Feb
1 3% 3% 300 2% Apr 4 Jan

STOCKS

New York Curb Exchange
Week Ended Oct. 23

Friday
Last

Sale Price

Week's Sales

Range for Week
of Prices Shares

Low High

Range Since January 1
Low High

20% 21% . ' 40 17 Oct 43% Mar
5% 5% 6

, 3,100 5 May 9 Jan
2% 2% 2% 500 2 July 3 Jari
— ..

, .
. 2 Jun 2% Oct

V 100 Jan 102 July
6% 6% 6% 100 5% May 6% Feb
— 15 15 100 13% Apr 15 Oct

7:7 . *"* 1 :7
s..., • V-

. i; '' \h s >.

2 Oct 2% Mar

■

— .. 1".. v.- 1% Jan 1% Jan
— /'

"4%
9% Mar 10 y« Jan

4% 4% 1,700 3% May 5 Feb
'

— ~ ' ' %
'•

Va 600 i\ Jan % Feb
25 24 Va 25 : 200 20 July 27% Jan
6% 6% 6% 350 5 Apr 6% Oct

7,. *»•V ;7
■

—■ 13% Apr 16 Jan
1 1 ,77: 100 % Mar 1 Aug

~ .7',: 13 V 13 : / 150 11 Jun 14 Feb

6% 6% 6% 7 2,300 5% Apr 8% Jan
4
% ■

% 400 Va May 1 Oct
23 r 21% 23 - 425 14% Aug 24% Feb
"21% - 18% 21% 975 13 Sep 23% Feb
— 2 2 200 1% Jun 2Va Mar

4% 4% 4% 2,700 3'/8 Apr 4% Oct
— //I ■ -~-":7; -- :77;"I"':;!-- 93 May 102 Jan

mmmm :mpm m,* 7 " ' mm*'- 12 Sep 12 Sep
-mm

•

mm* 10 Mar 12 Apr
20 20 ; 50 16% Jan 23 Mar

Lackawanna RR (N J) 100
Lake Shore Mines Ltd.. 1

Lakey Foundry & Machine 1
Lamson Corp of Delaware 5
Lane Bryant 7% preferred___r ..100
Lane Wells Co common 1
Langendorf United Bakeries class A—*

, Class B •

Lefcourt Realty common _1
Convertible preferred-. — *

Lehigh Coal & Navigation •
Leonard Oil Development—— 25
Le Tourneau (R G) Inc— 1
Line Material Co... 5

Lipton (Thos J) Inc 6% preferred 25
Lit Brothers common—— *

Lpcke Steel Chain 5
'i. ■'■■■ . ' Y • 1 ' ••

Lone Star Gas Corp— •
Long Island Lighting common— *
7% preferred class A— 100
6% preferred class B 100

Loudon Packing ♦

Lpuisiana Land & Exploration 1
Louisiana Power & Light $6 pfd •
Ludwig Baumann & Co—
Conv. 17o 1st pfd____ -100
Conv 1% 1st pfd v t c ,100

Lynch Corp common 5

M
Manati Sugar optional warrants— — % % 500
Mangel Stores 1 :
$5 convertible preferred * — —

Manischewitz (The B) Co —*
Mapes Consolidated Mfg Co *
Marconi International Marine Com- 1 ,

.• munication Co Ltd ; :;.v __ ,

Margay Oil Corp— • — __

Marion Steam Shovel * — ,

Mass Utilities Association v t c 1

Massey Harris common— *
McCord Radiator & Mfg B ♦ __ 1 1 ; 100
McWilliams Dredging—^ • — 8% 9 700
Mead Johnson & Co.™ * 111 111 . 112 7fy: 200
Memphis Natural Gas common—. 5 2V4 2V4 500
Mercantile Stores common ♦ __

Merchants & Manufacturers class A 1 « 2 /> 2 '>■ 2 100

Participating preferred ^ •

Merritt Chapman & Scott 5% 5 5 % 1,500
Warrants ' i'__ __.-v.;':W ' —

6»/2% A preferred— 100 __ 101 101 V 25
Messabi Iron Co 1 1% . 1% 1% 600
Metal Textile Corp. ; __25c lVa l'/a 100
-Participating preferred ;15 31 32 40

Metropolitan Edison $6 preferred __ : —

Michigan Bumper Corp —.1 % % {s 3,400
Michigan Steel Tube^ 2.50 * «_ 4 4 50

Michigan Sugar Co_ * __ % % 600
Preferred 10

Micromatic Hone Corp— 1 __ V. __

Middle States Petroleum class A y t c.l 3% 3% 3% 100
;. Class Bvtc 1 % % 300
Middle West- Corp commotr—_—_—__5 3% 3% 3% : 2,700
Midland Oil Corp $2 conv preferred—* __ -I,

Midland S3teel Products-- \ \ :

$2 non-cum dividend shares———* —
Midvale Co common..— 27% 27% 27% 200
Mid^West Abrasive— 50 1% 1V4 1% 100
Midwest Oil Co.. 10 6% 6% y 3QO
Midwest • Piping .& Supply— _• __ •' — • ' ,

Mid-West Refineries-; — ™! _* !%. 1% ?00

Minipg Cqrp ofCanada™—-- J.¬
Minnesota Mining & Mfg * 46 44 47 900
Minnesota Pwr & Light 7% pfd——100 __ __ — __

Mississippi River Power 6% pfd 10Q 94 94 94% - 50
Missouri Public Service common • 4% 4% 100

Moek Jud Voehr{nger common.. 2.50 7 6% 7 200
Molybdenum Corp.. I• 4% 5% 500
Monarch Machine Tool— * 19% 18% 19% . 300
Monogram Pictures common.^— 1 1 , 1 1 » 400
Monroe Loan Society A ! ;_! — 1 1 100

Montana Dakota Utilities 10
Montgomery Ward A * 158 158% 150
Montreal Light Heat & Power..,— * — 17% 17% 100
Moody Investors partic pfd._,__ • __ 18% 19 50
Moore (Tom) Dist'stamped..— 1 1% 1 1% 300
Mtge Bank of Col Am shs »T — —

.• /'/'■..'' ■ : .- • y-y"- ■. -

Mountain City Copper common-.—5c 1"% 2 4,300
Mountain Producers 10 5 5 5 400
Mountain States Power common— *

Mountain States Tel & Tel — 100 — — __ —

Murray Ohio Mfg Co— — • ' .* 9% 9Va 200
Muskegon Piston Ring— 2 '/a 12 11% 12 f 35Q
Muskogee Co common * — —

.$% preferred.-—™ .__™1_10Q — ; ;y__y;/y;y;y:;;;J-v^y

N
1 * " ir V *• ?' * ii(' - ' '\'fl , , •• ' "

Nachman-Springfilled — • 9% 9% 100
National Bellas Hess common 1 % % % 2,200
National Breweries common • — __

National Candy Co.. * — — — —

National City Lines common 1 137/s 13% 137/a 400
$3 convertible preferred 50 — 43 44% 100

National Container (Del) __1 8% 8"% 400
National Fuel Gas • 8% 8"% 9% 1,900
National Mfg & Stores common *
National Pwr & Light $6 pfd unstpd—• 80% 78: 81%, 975
$6 preferred stamped * 75 75 77 280

National Refining common • : __ —
National Rubber Machinery * 6% 6% 6% 300
National Steel Car Ltd • 26 25% 26 100
National Sugar Refining • 8% 8% 8% 1,200
National Tea 5%% preferred 10
National Transit 12.50 10% 10% 10% 700
National Tunnel & Mines • 3 2% 3 900

National Union Radio. 30c
Navarro Oil Co. * — —

Nebraska Power 1% preferred 100 104% 104% 10
Nehi Corp 1st pfd —*
Nelson (Herman) Corp.. 5 — 3% 3%. 200
Neptune Meter class A • — 9 9 300
Nestle Le Mur Co class A * — —

■ % Jun
1 % Mar

50 July
8% Sep

24 Oct

1 Jan

8% Sep
2% May
A Apr

2% May

y H Feb
6% Apr
90 Feb

2 . Aug
18 Mar
2 Oct

22% Oct

3% Sep
A Mar

94 Jan

Jan

ll/4 Sep
26 Jan

99% July
% Jan

3% Apr

% Oct
6% Oct

4% Jun
•2% Jun
%

2%

11% May
24 Sep

May
*5% May
13% Aug

y 1% Sep

% May
32 Feb

67 May
90 May
3 % Apr'

5 Jan
4 Apr
15 Aug

% May
1 . Aug

5 Aug
152 Mar

15% Feb

15% July
% Aug

5% Aug

1% May
4 May
9 May

99 Apr
7 May
7% Jan
5 ■ Aug
57 Aug

6% May
fs Jan

18% Apr

8% July
1% Jun

68% Apr
62% Apr

1% Jun
5% Jan
21% Apr
7% Mar
7 Aug
9 Jan

2% May

% Feb
9% Aug

102% Sep
84 Aug
2% Apr
6%,May
1 Feb

1 Jan

3% Oct
55 Oct

8% Sep
27 Jan

1% Jan
11 Oct

3% Jan

% Jan

3% Sep
1 % Mar
9 Oct

126 Jan

3% Jan
21 Jun

3% Feb
29 Mar

6% Apr
% Jan

115 Mar

1% July
., 1% Apr

32 Oct

106% Feb
% Mar

4% Jan

1% Jan
8% Feb
5

15 Oct

41% J

1%
7

14% May
.. 2% May

47

82 ?

103

4% Oct

7%
5%
30%
1%
1% Mar

f 6
163
18

20 July
1 %

6% Oct

2%
5

11%

114%
9%
12 ;
5%

68% Jun

9%
% Oct

20 Sep
13% Sep
14% Aug
45 May
10% Jan
10 Va Jan
3

95% Jan
93 Jan

2% Oct
7% Jan
26 Oct

11 Jan
7% Mar

10% Oct'
4% Jan

% Aug
11 Mar

113 Feb
84 Aug
4% Oct
9 Oct

1% Oct
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STOCKS
New York Curb Exchange

Week Ended Oct. 23 • .

par

New England Power Associates *
'

6% preferred 100
$2 preferred *

New England Tel & Tel *._100
New Haven Clock Co 1—*
New Idea Inc common—_— *
New Jersey Zinc— —25
New Mexico & Arizona Land 1
N Y Auction Co common ,!——_•
N Y City Omnibus warrants——_—-
N Y & Honduras Rosario — 10

N Y Merchandise 10
N Y Power & Light 1% preferred—100
$6 preferred., 1 —*

N. Y Shipbuilding Corp—
'Pounders shares.— 1
N Y State Electric & Gas $5.10 pfd.100
New York Transit Co — 5
N; Y Water Service 6% pfd 100
Niagara Hudson Power common. 10:
.5% 1st preferred—- -.-100

■ 5% 2d preferred-..--! -T-' 100
Class A> optional warrants

'.Class B optional warrants

Niagara Share class B common— 5
Class A preferred—. ——100

Niles-Bement-Pond -—-i _!_—*'
Nineteen Hundred Corp B — 1
Nipissing Mines——— 5
Noma Electric— 1
North Amer Light & Power common—1
$6 preferred———' —"

North American Rayon class A •
_ -Class B common i—•
'

Q.% prior preferred——— 50

North American Utility Securities •
Northern Central Texas Oil— —-5
North Penn RR Co——————50
Nor Indiana Public Service 6% pfd.100
7% preferred.-— _! 100

Northern Pipe Line -1 10
Northern States Power class A 25
Novadel-Agene Corp— —— •

Ogden Corp common 4
Ohio Brass Co class B common—*
Ohio Edison $6 preferred ; *
Ohio Oil 6'/o preferred— 100
Ohio Power 4%% preferred 100
Ohio Public Service 7% 1st pfd——100

6% 1st. px-eferred i 100
Oilstocks Ltd common 5

Oklahoma Natural Gas common. 15
$3 preferred.. i!—!_!_—50
$5% conv prior preferred *

Oliver United Filters B—— ._*
Omar Inc 1
Overseas Securities —; —1

; ; • :V •;! V.j : •>!

Pacific Can Co common.! •
Pacific Gas & Elec 6% 1st pfd 25
~5^ Tfr—lsfr^preferred- -—25—
Pacific Lighting $5 preferred.!. ! *<
Pacific Power & Light 7% pfd- 100
Pacific Public Service *
$1.30 1st preferred •

Pantepec Oil of Venezuela Am shs J

Paramount Motors Corp i— 1
Parker Pen Co — • —10

Parkersburg Rig & ReeL. 1
Patckogue-Plymouth Mills k—• •-
Peninsular Telephone common...- *
$1.40 preferred A 25

Penn Traffic Co 2%
Pennroad-Corp common.. 1
Penn Cent Airlines common 1 '< -■

Pennsylvania Edison Co $5 series pfd.*
;»■ $2.80 series preferred • >

Penn Gas & Elec class A com^i.-. _*• ?!
Penn Power & Light $7 preferred *■
$6 preferred.. ? L__ • -

Penn Salt Mfg Co 50
Penn Sugar Prop common — 20 -

Penn Water & Power Co.- jj 1 •

Pepperell Mfg Co... ... 100
Perfect Circle Co — ... •

Pharis Tire & Rubber.. ;.i—- 1- •

Philadelphia Co common . • -

Phila Electric Power 5% pfd! .i—25 •

Phillips Packing Co_. „—^ • >
Phoemx Securities common— 1
Conv $3 preferred series A___ __10

Pierce Governor'common .y .• • .

Pioneer Gold Mines Ltd 1 ?!
Pitney-Bowes Postage Meter.— » .

Pitts Bess & L E RR 50
Pittsburgh & Lake Erie... 50

Pittsburgh Metallurgical 10

Pittsburgh Plate Glass * 25
Pleasant Valley Wine Co..: •__: l ,

Plough Inc common..— ;•_—! 7 50
Pneumatic Scale common.. —^ 10 -

Polaris Mining Co _25c
Potrero Sugar common...... 5
Powdrell & Alexander 5 r

Power Corp of Canada •

Pratt & Lambert Co •

Premier Gold Mining 1
Prentice-Hall Inc common

Pressed Metals of America— 1 .

Producers Corp of Nevada Hi
Prosperity Co class B ... •
Providence Gas •

Public Service of Colorado— ;
6% 1st preferred 100
7% 1st preferred..— 100

Puget Sound Power & Light—
• $5 prior preferred *

$6 preferred . 1111*
Puget Sound Pulp & Timber 11111*
Pyle-National Co common 5
Pyrene Manufacturing ; 10

For footnotes see page 1490. '

Friday
, Last

Sale Price

24%

86

15%

10%

Week's

Range
of Prices

Low High

• 22 % • 24%

85% 86%

11% 11 %
59% coy2
1% • 1%
2% 2%:

15:15%

10% 10%'
94 '95%

86% 86%

Sales

for Week
Shares Range Since January 1

LOW ' High

— % Apr 1% Jan

625 19% Apr 30% Jan
1 ''l" 7% Aug 7% Aug

100 80% Apr 101% Jan
3 Apr !. 4% Oct

200 10% Mar 12 Jan

1,400 50 Apr 68% Jan

100 1% Apr : 1% Jan

200 2% Oct 3 Va Apr

1% Jan 2% Feb

300 11% July 18 Feb

99% 99 ''99%
6% 6% 6%

:"l% "l ; ~~V/\
45% 44% 46 „

24% 24 24%

100
70

10

140

100

11,600

1,375
90

7% Jan
81% May
74 May

16 Jun

94 Apr
6% July
19% Apr

% Sep
37 Sep
21% Oct

1,256 Mar
'

j j Jun

11 Oct

100 Jan
91% Jan

25%. Jan
102 Jan

T Mar

28% Oct
"! 1% Feb
69% Feb
53 Jan

1/128 Mar
% Mar

2% ; 2% ' K 1,200 2% Mar
* 'lf '

' * '
•

—— "* ■ 86 Apr
To% 10% 11% 5,700 8% Jun

— — * 5% Sep
% Va 1! 300 % Feb

2%
'

2%
'

400 2% Apr
'

% %
'

%
'

5.100 is Feb
62 / 62 65% V 350 50 Apr

19% 20% v; v 400 15% May
19% 20 200 15% Mar

:? 51 *A 52% 290
" 50% Jan

5%

72% 72%

9% 91/4
5y8 5'/4
16% ' 16%

10

100

200

200

May
3% May
70 Jun

72% Apr
87 Apr
7% Jan
1% Mar

11 Mar

2%
,90

14%

5%
%

3%
'

%
88

20%
20

52%

IVa- Oct
3% Jan

■

72% Oct
102 Jan

108 Jan
9% May

1
6Va July
18 % Oct

Jan
Jan

Jan

May
Jun

Feb

Sep
Jan

Oct

Oct

Oct

O
2% 2% .. 1,600 1% Jun 2%, Feb :

15% 16%«s, ; 250 14 Jan ?! 17%. Feb .
4

: so% 82 250 4 76 Sep ,
100 Jan

112% 112%:'. . 50 110 Feb 112% Sep

107% 107% 107% 50 100 Mar 112 Jan ; #■

103% 103% 10, 91% Apr 110 % Feb
%

94 K; .94 .
25 91 Sep 98 Feb

■ll — :K — iX. 5% May 7 Aug

14% .16% ":' 800 12 Apr 17 ;• Jan

*48% : 47% .48% 150., 40 Apr 48% Oct K.K "I
106 : 106 ! 106 20.. : 95 / May 111 Jan

,

'

V

— ' 1 vK __ 4% Sep 4% Sep
~4 V; ■ "4 50 3 Juri 4% Jun

!? 23,4 ! 3 ; ! 300 ?:■; l'/a Jun !;■■ 3 Oct

31

97%:
79 -

4%

9% •

30% 31
-27% - 27%
97% 98
78 - -79%

12% 13%
4% - 4%

.. j ,"L

"5% -9%

28 28

,1.000
__100

- - 280
■ 210

200

48,600

2,000

'■ 50

- 4%v^;;- 4 - - 4Mr 11.900
10% - 10 y2 — 4,200

i %•
• 74% • 67

68

155

48%
94%
22

% - VV
74%
68 ;i

-IOO:

1,400
- 10

8 Oct

24% Apr
22% Mar_
90 ' • -Apr
71% -Aug'
2% Aug
11% Feb
3 Aug

- 3% May
10 .- Jan -

4% May

24 May
29% July

2% Jan
* 5%<Apr
,39 Oct

23 >Oct
Mar

59% Oct
55 Oct

9 July
31 Oct

_27% Jan.
98 V2 Jan
87. - Feb

3% Oct
13y« Oct
4% Jan

3% May
14 Sep

91/4 Oct

30 • •Jan

31% Aug

: y-4%. Oct
10% Oct
56 Feb

30% Feb
• % Sep

105 Jan

100r- Jan

4%
6% •

%-
5%-

46

8%

'

%

106%
49%

145 155 100 125 Apr 175% Jan

i'J.*i! :: f' * "l fv it' j. v-:
• - 2% Jan 4% Oct

48% • 48%' -
- 50 363,4 Jan J 50 Aug

92% -94 Va ;■ 100 81 Mar 96 Jan

22 • 22 'v- ->K 100!- 20 • Jan •22 Feb

K 3% 3%!%-K 100 r v 1% Apr ! K ;• 3% Aug

4% -

4%--*;
• 100- 3 May >? : VK 43,4 Oct

!*: K!'!KK' 29% Apr 31% Feb
"4 !' "4% '•!" 500 •. 3 % Jan 4% Feb

534 ;■ G% - 8,100 3% Mar :: 6% Oct

44 - "44 ?!
- 150 31% Mar ;

; 44 •> Oct

'

8% May 10 V4 July
7
a 2,100 % Oct 1% Jan

5% - 5T« 400 4% May 5% Oct
■

— 37 Jun ; ?43 Jan

44 46%:'?? 340 44 Oct • 63% Feb

!_ 9 Apr 12 Jan

76 % 78 2,100 55% Feb 78 Oct

2%
"

2%- 300 2 Oct 3% Feb

8%
tj- •; ;

*. 8% 100 •!' 7 Jun 8% Apr
'

7% Apr 8% Jun

"%
'

% : 200 .Va Apr U Jan

4 V8 *■■■' 4*4 - 1.400 1% Mar 4',4 Oct

4%
*

4%» 200 3 Jan •v." 4% Feb

— — 2% Sep 2% Jan

-i '• ■ 16% Feb 20 Sep
"

wx-m % Mar 1' Jan
*■" ■ 33 Jan - 33 Jan

3%
- . ...

100 2% Apr 4% Feb

1.3. v*-* '' ^ ■' May Va Apr
•* 3 Jan 4% Sep

' '
- j,'

6% Mar 7% Feb

105 " 105 10 96% Apr 109 Feb

110% 110%. 10 106 Apr ,
111 Mar

102 " 108% 1,300 87 Mar '108% Oct

45%
'

52 5,575 35 Jan 52% Feb

7% 8 % "1,700
'

7% Oct 16% Jan
' ' 8% May 8% May

7 *
"

"

100 "!6%July 7 Feb

STOCKS

New York Curb Exchange
Week Ended Oct. 23

Friday
..Last

Sale Price

Par

Week's

Range
- of Prices

Low High

Quaker Oats common ' * 71
6% preferred—. 100 145

Quebec Power Co *

Radio-Keith-Orpheum option warrants-
Railway & Light Securities ' ■

'uVoting common: 10
Railway & Utility Investment A 1
Rath Packing Co. common 10
Raymond Concrete Pile common •

< $3 convertible preferred •
Raytheon Manufacturing common—50c
Rod Bank Oil Co ———1
Roed Roller Bit Co.-.: — — •
Reitcr Foster Oil Corp^. — 50c
Reliance Electric & Engineering —5
Republic Aviation... — 1
Rheem Manufacturing Co— 1
Rice Stix Dry Goods— —; *;
Richmond Radiator!— 4.—1
Rio Grande Valley Gas Co v t c 1

Rochester Gas & Elec 6M> pfd D_; 100
Roeser & Pendleton Inc •
Rome Cable Corp common 5
Roosevelt Field Inc.- 4 5
Root Petroleum Co 1

. $1.20 convertible preferred-!— -20
Royal Typewriter—
Royalite Oil Co Ltd..
Russeks Fifth Ave!—--44 2%
Ryan, Aeronautical Co 1
Ryan Consolidated Petroleum—— •
Ryerson & Haynes common——. 1

70 71 ,

145 146

10% 10%

R
>/.

Sales

for Week

Shares

80

80

25

10,400

V
50

Range Since January 1

Low :■ High

%
19%
J.

10%
4%

18

3% 800

% % 2,700
19% 700

is i'<f 200
10% Ky?' 25
.4'/« 3,400

'■■'■■'it .!. —

56 Apr
139 May
8% Apr

i\> May

Apr
Jan

Jun

July
Aug.
Aug
July
Apr
Apr
Jan

May
Apr
Jun
Mar

Jap

40 V

12%
45%
1%

%
14%

A
»%

..,2%
10

:,5%
!; . %

%

—

'vV 84% vWCO 10

_7-« ! ~7%, ;1% ■ 600

2% 2'/4 2%;?! 500

.'r- 2% 2% !: 500
— -*■•". . ■.« K.

r

48% .V 47%; ; 48%•!,:: ;; 200

■X-y '--I'l "3% • *"3%- . . 300
"

*3% :!3%?fy •: 90a
*4i^ ! '■-.'is •V 'lit:.il 200,

St Lawrence Corp Ltd • :! ;T . - "
Class A $2 conv pref — 50 ! — v. •

St Regis Paper common- 5 1% 1% 1%
7';# preferred.—' —- 100 - 108% r 107 > 110 y

Salt Dome Oil Co.. .1 .: 2% : 2'% 2%
Samson United Corp common—, 1 ; ! • - . . % ! %
Sanford Mills.— •
Savoy Oil _!^_ 5'- ■ ' X' '— '
Schiff Co common.—; ^

Schulte (D A) common^. - 1 i % * 7,. - %'
Convertible preferred 25 16% 17%"

Scovill Manufacturing: - .—25 _4- : 25% 26 '
Scranton Electric $6 preferred 112 !ll3%
Scranton Lace!common r! k ' r 15% 15% 17
Scranton Spring Brook Water Service— '

$6 preferred ; •!-!!'' 38% 39%
Scullin Steel Co common * 7% 7% 7%

Securities Corp General !— 1 — , '1
Seeman Bros Inc — • ! ■ v .

Segal Lock & Hardware i. 1 ; ! 7.1 - %
Seibeiling Rubber common—.-4 • 4 5% 4% 5%!
Selby Shoe Co_!_ 1 — * . v v!
Selected Industries Inc common— 1 % 7«
Convertible stock 5 2% 2% 2% '

$5.50 prior stock— 25 47 46 47 . !
Allotment certificates 47 \% 45 47%?

Sentry Safety Control!!-—!!■—!!!!!!!lv.. 4 —T. 4 •. ■

Serrick Corp class B —— 1
Seton Leather common * . !
Shattuck Denn Mining — 5 : ! 2^1 . 2% ! 2%
Shawinigan Water & Power— _*. — / 4 !
Sherwin-Williams common — —25 76% 77%

5% cum pfd series AAA— 100 113% 113 113%
Sherwin-Williams of Canada—. • ! —
Silex Co common—! - - * ' ! X
Simmons-Boardman Publications— ' . - ?
'

$3 convertible, preferred V. 1'X
Simplicity Pattern common " 1 — -j.?'!;'—'
Singer Manufacturing Co 100 ! •; 176 176 '
Singer Manufacturing Co Ltd—
-Amer dep rets ord regis £1 -— -4 t!.— ;

Sioux City Gas U Elec .7% pfd—100: .—--r !? -

Solar Aircraft Co. 4 1 2% .'2%
Solar Manufacturing Co— i—1 1: — —.

Sonotone; Corp.... ——! L, * — - ^ 2% - 2Va
Soss Manufacturing common-:.—; 1 "2 ■' -'2.,
South Coast Corp common — 1 . . , 3% - 3%
South Penn Oil 25 .. !—, 35% 36
Southwest Pa Pipe Line 10 ,4 26% 26%
Southern California Edison— ' ! . ,!■. •! • -

5% original preferred 25 40 -?.40
1X6% preferred B— 25 . 4 — 28r% 29

5%% preferred series C .—25 26% ,25% 26%'
Southern Colorado Power class. A 25 .— ——

1% preferred ——.—100 — '
Southern New England Telephone—100 —r4 !
Southern Phosphate Co - 10 . ! 5% 5'/2
Southern Pipe Line j._ —10 'L — !— ?

Southern Union Gas * — — —

8% preferred A. ■; 25 ; —

Southland Royalty Co 5 6% ; ! 6 6^8
Spalding (AG) & Bros ; IK:. 1% l%o 1%

. 1st preferred—- —— - K ;;!??.:—— It
Spanish & General Corp—
Amer dep rets ord regis r— — — — - ;

Spencer Shoe Corp * — K —

Stahl-Mcyer Inc. — *
Standard Brewing Co — 2.78 —

Standard Cap & Seal common 1 1 —, -.>! 2 t; 2
Convertible preferred 10 11 ■>' 11 11%

Standard Dredging Corp common.. 1 . _,4 .. .

$1.60 convertible preferred 20
Standai-d Oil (Ky)_.l - 10 11% • 11%-12%
Standard Oil (Ohio)—5% pfd.. 100 4- •— -

Standard Power & Light 1 3! 7a
, %

; . Common class B:.——__-!- _*
( — - —. : —

Preferred .l— — * —.

Standard Products Co„ ———1 — 6% 6%:
Standard SilvepXead..—-_1 - •— ■, "l! .•

Standard Steel Spring— —5 - 21% „ 19*'*-21%''

Standard Tube class B — —1 •• 1 % - 1V+- 1%
Starrett (The) Corp voting trust ctfs—1 -

Steel Co of Canada ——— *
Stein (A) & Co common—— _*., — —

Sterchi Bros Stores..— 1 — — —
6% 1st preferred.—.. .1—50 __ — —

5% 2d preferred— —20
Sterling Aluminum Products— 1 — 7% - 6% 7%
Sterling Brewers Inc ! ——1 — ; • —

3,300
-•425

? ■ 700

100

3,200
225

200

30
K 60

30

,600

800

2,000

'706
1,700
100

150

77 May
10% May
7% Apr
2 Jun

1% Apr
: 9% May
36% Mar
13% Oct

2% Feb
: :3.% Jun/
1% Jun.
% July.;

% Sep-v

!'!? 8V2 May:
1% Aug

105 8ep <
1^« July
% Feb

19 Apr
!' - % Sep

- 10 Apr

"

7« Feb
• i'v; 8% Jan

19% May -

111 Mar

15% Oct

29 July
6% Sep

"

% Mar
26% July
iff Apr
2% Mar

... 8% Jan

it Jan
,-?! 1 Mar:"

38 ! Apr
38 •'? Apr

2,300

1,100
: 40

10

200

2001
300

300

500

ilOO.

200

300

900

300

1,600
1,100

.300

400

2,000

1,200

300

1,300

300

600

900

Apr
4% May

K 4% Feb
U 2.. Sep

9% Feb

59% May
110 „ Jan

• -6%. Sep
> »8%,May

15% Apr
1 July

130 Apr

K:'l% Feb

!- l'/a Jun

---ji!' Jan
- -.4 1%. Apr.

1% Sep,;
1% Jun

.. .27% Apr;
, . 25 - Jan .

Ji30% Mar,
. . 24r!8 Mar .

■ 23 V2 Mar
% Feb-

39 Oct

105 May
!-■ - 5 Sep

6 Jun'

' 1 Aug
23% May
5 Jan

% Jan
! 10 May

1/64 Jan

1% May

its
*/« Feb

-1% Aug
. .9% Apr

1% Sep
10*% May .

10 - Feb

103 Apr

Jan
■ v 7,, Aug
» 12 • May

4% Mar
, -j\ Mar "
13% Jan'

1% Sep ;
it Jan
•• Apr
r Apr •■'*'•-
• Aug

• • Oct

Oct *

4% Feb •"

II Jati r

46
8

2

31
7

71 Oct

150 Jan

10% Oct

% Oct

6% Feb

is Jan
41% Sep
16'/a Apr
51% Apr
3% Oct

l'/a Jaai
19% Oct

alt Jan
11%' Feb
5% Jan
11% Oct

>6%. Jan

:! 1 July
.. Ya Jan

95 ' Jan
12 % Mar

9% Jan
4% , Feb
2% Jan

15 / Jan
53 Jan

15 • Oct

!': 3% Mar

,!. 5% Feb
, 3% Oct
.! U Feb

% Sep
8% May

/, 2% Jan
120 ! Jan

3% Jan
iV'Jun

■ %
■12.;:

pet
Jan

Apr

% Oct
17% Oct
26% Oct

113% Oct
19 " Aug

69 ' Jan

9% Jari

U July
36 Mar

% Jan

5% Oct
12 Sej>

is July
• 2% Oct
47 Oct

.47 %'. Oct

Apr ~
4 Va May

K 5% Feb-
4 Jan

11% Oct

78% July !
115 * Jun

- 9% Jan
11 Aug

,.'17% Apr
; 2 Mar.

1823% Oct

2 May

3 .. . Apr
K 1% Oct

2% Jan

23/8 Apr
3% Oct
36% Oct

• 27 ! Mar

42 Jan
. 29 ; Aug
26% Jan
1 July
42 Mar

122 Feb
K 6% Jan
"

7% Mar

2% Jan
29 Sep
6% Oct

1% Oct
23 Sep

1/64 Jan

2% Jan
% Jan

K Va Mar
3% Jan
14 Jan

2 Jan

12% Sep
v 14% Jan

110% Feb

Va Oct
% May

19% Jan
6% Oct

1 ■ • 4 - % Sep
21% Oct

2 Apr
i7« Mar

46 Apr
9% Aug
3Va Jan

"35% Mar
8 '' Apr
*7% Oct
1 % Mar
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•r1 \ „ v

NEW YORK CURB EXCHANGE
STOCKS

New York Curb Exchange
Week Ended Oct. 23

Sterling Inc x_i ————

Stetson.' (J B) Co common.-j.;.—
Stinnes (Hugo) Corp__.
Stroock (S) Co__
Sullivan Machinery
Sun Ray Drug Co—
Sunray -Oil___^^_r___—
5'%% convertible preferred„__.

Superior Oil Co (Calif)T
Superior Port Cement class B com
Swan Pinch Oil Corp—

^ Friday Week's Sales
Last . Range ■ ■ for Week

Sale Price of Prices Shares

Par Low High

—1 ~ —

• 1
— 3 3 50

1
11%

.'-1 -r

.50

.25

11 'A
7'/8

•

114-

11 %
714

•• 2'-*>

;—15

45% 48

8 ~8

400

200

800-

1,500
i ,\ ■ ,• -

loo

Taggart Corp common —. 1 -

Tampa Electric Go common—
*'

— •,

Technicolor Inc common
* 8

Texas Power & Light 7% pfd TlOO V

Texon Oil & Land Co 2 -■
—

Thew Shovel Go common— —..—5 - 15%
Tilo Roofing Inc__ _

1 ——

Tishmad Realty-& Construction- •
... - Va

Tobacco & Allied Stocks • .

Tobacco Product Exports—, • "2%

i ■■ 2% 2% 200
18% 18% 200
7% 8% V' 1,500

90 90 20

'■X

Tobacco Security Trust Co Ltd—
Amer dep rets ord regis-i.

Todd Shipyards Corp •
Toledo Edison 6% preferred- 100
T/e preferred! — 100

Tonopah.Mining Tievada_T, —1

Trans Lux Corp^-L———wT_ .—1.
Transwestern Oil Co___ — 10
Tri-Continental warrants..
Trunz Inc —I

Tr-

Tubize Chatillon Corp! i-
Class • A* ; ;— 1

Tung-Sol Lamp Works 1
80c convertible preferred *

Udyllte Corp ^ 1
Ulen Realization Corp— 10c
Unexcelled Manufacturing Co 10
Union Gas of Canada : • •

Union Investment common •
United Aircraft Products——. 1

United Chemicals common •
$3 cum & participating pfd -—•

United Cigar-Whelan . Stores 10c
United Corp warrants ' _

United Elastic Corp — ,•

United Gas Corp common— 1
1st $7 preferred non-voting •
Option warrants

United Gas & Eiec Co 7% pfd 100
United Light St Power common A •
Common class B—— - •

$6 1st preferred •

84

15

3:i

2

84

4%

United Milk Products — •
$3 participating preferred «. *

United Molasses Co Ltd—
Amer dep rets ord regis —

United N J RR Si Canal Co— -100

United Profit Sharing -25c
10% preferred— —10

United Shoe Machinery common——25
Preferred ——— —25

United Specialties common —1
U S Foil Co class B 1
U 8 Graphite common—. 5
U S and International Securities •

$5 1st preferred with warrants •
U S Lines Inc preferred 10
U S Plywood $1.60 conv preferred 20
U S Radiator common 1
U S Rubber Reclaiming •

U S Stores common 1; 50o
1st $7 convertible preferred •

United Stores common 50c
United Wall Paper 2
Universal Cooler class A - •

' -

Class B —; *
Universal Corp voting trust ctfs 1
Universal Insurance 8

Universal Pictures common —1
Universal Products Co *

Utah-Idaho Sugar x 5
Utah Power & Light $7 preferred •
Utah Radio Products I

Utility Equities common 10c
$5.50 priority stock 1

Valspar Corp common 1
$4 convertible preferred 5

Venezuelan Petroleum 1
Virginia Public Service 7% pfd 100
Vogt Manufacturing.— •

Waco Aircraft Co •

Wagner Baking voting trust ctfs ext—•
7% preferred— — 100

Waitt & Bond class A •

Class B "•
Walker Mining Co Til
Wayne Knitting Mills 5
Wellington Oil Co Til
Wentworth manufacturing 1,25
West Texas Utility $6 preferred ~ •
West Va Coal & Coke i'_ TTII5
Western Air Lines Inc—— Ii
Western Grocer Co— ————20

Western Maryland Ry 7% 1st pfd—100
t Western Tablet & Stationery com _ ■*
Westmoreland Coal _TT~20

j Westmoreland Inc _T iq
. Weyenberg Shoe Mfg.—HIT 1
Wichita River Oil Corp I in

. Williams (R C) & Co.— TITT*
Williams Oil-O-Matic Heating—
Willson Products Inc. —-T-1

. Wilson-Jones • ~""""~~~~101

Wisconsin Power & Lighr7%~pfd~~10O
Wolverine Portland Cement——_T" 10
Woodley Petroleum 1

Woolworth (F W) Ltd— ~~~ """""
American deposit receipts— Bs

Wright Hargreaves Ltdi.„w—_I IT*

For footnotes see page 149(L ~~

'

}*

1 Vb

4%
38%
1 Va
5%

1514'
3%
••% ^

2%

85 %

.' i7«r

1 Vfl :

;5%
»v

•T4%'
38%
1 Va
5%

U
2% 2%

"4 ,' " 4

7%
13

1

118

7'.4 7%
13 13 Va

8114

414

59 %
-

814

2%

1%

714

■ 214
44%

4614

V

5

49

550

100

100

2,400

60

- 200

400

400

1,100

700

50

100

100

2,000

100

400

200

Va 4,400

3%

4%
4 Va

7314

•• 8%

1%

T
Vtt 1% ' 19,400

1171/4 118% 700
1

•fir 500

-fir . 2,200
IS

*

r,
ItT 600

19 19% 1,100

"l%
'

'l% •' 100

59% 61 1/4 400

43% 43 Va[ _ 70

4'/4 4 V4
*

500

•214 3V4 1,200

•fir 400

'57% ' 99% " 375

8 8 Va 900

29 29 200

. • 1 : " 2.000

1% 2% 1,000

19 Vb 19 V4 20

i% ""1% 900

'r7%; ~7% %
1

0

1

0

1

^

29 29 100

14% 14% 50

2%: 2% % 600

44% 45 -■ 150

45 46% 250

16%

"t,

1634 25

5 5 «4 . 5,400
48 52;//,.r 170

J

ammat
.

•

•»** '

7
.

32

'

5
IB

• 1,000

""3% 3% 1,200

, 2% 2Va 100

"4 - "4% 900

4% : 4 Va 1,500
8% 8 V4 - • 50

73 75 .
...■ 90

_9%

«*** :

"9% 25

8% 8% 500

97% 98 40

1% 1% 3.100

Range Since

Low

14 Apr
2 Jun

V* Mar
8 V4 Apr
9l/a Apr .

6% Sep
-•1-%'May.- *-
39 Va Jun :
26 Apr
10% Febv «

•:t7Va' Jan

2 >4 Jan
16 V2 Jun

6% July
86 Jun

2Va Mar
14 Jun

3 Aug
% Feb

40 Va Apr
2. Oct

January 1

High
1 Jan

3Va Jan

:,/8. Aug
135/e Jan
12 Jan

9V2 Jan
' »'• 2%* Sep
45 Vs Feb
.48 Oct

11 Feb
■ ! 8% July

3Va-Mar
19% Jan
87/b Apr

100 Jan

3'4 Oct

15% Feb
5% Feb
Va Jan

49 Jan

"1 3'/a Apr

. 414 .Aug
57% Oct
85 Mar

95 Mar

% Apr

- - 4/2 Mar1
3% May:!
a2 Apr

6% Oct
3 Jun

29 Mar
1 Aug
4 Va July

2 Sep
114 July
3V2 Jun

' 3 Va Aug
2 Feb

5'4 Jun
11 Mar

-57% Jun
Vs May

1/64 Jun
7 Jan

A; Jan
,97% Apr

as Jan
'83% Jan

Vb Mar
Va Mar

10 Va Apr

21 May
72 Va Mar

1% July
244 Aug

14 Mar
1% Sep

501a Mar
38 May

j '• 4'4 Aug
95 Jan

x103 Jan

111 Jan

>.■%.% Jun

.•>:; 1% JUly
'•

5% Oct

""'TV aV"Oct
;:K7%, Jun

' "

5 Oct

39 Oct

1% Feb
714 Oct

3% Apr
2% Sep
6% Jan

TT& Sep
43 May
4 Va Apr

27% Mar
4

14 Aug
1% May

VB
12%

%
1%
%

5Va
14

25

10

2Va
41

1%
:ia

,3314

Apr
Feb

Apr
Jan

Jan

Jan

May
Sep
Mar

Jan

Jun

Apr
Mar

Jan

Mar

3/s Apr
13 Apr
3Va Apr

41% Aug
714 Mar

3% Jun
5 Mar

79 Apr
6 Feb
3> Feb
Vb May

9 May
1 Va Mar
1% Jan

86 Jun

2% Jan
2 Mar

8% Oct

61 y4 May
13 Mar

1614 May
12 Mar

514 July
5% July
5% Sep

1 Aug
8% Jun
6% Jan

94 Mar
3 Jun
4 Feb

3Va Apr
l'/a Mar

3

IV2
5

?%
2 Vb

7%
15

57%
%

..,91/2

114
126%

99

23

Jan i
Oct Y|
Jan "1
Jan

Apr
Jan :
Feb i
Jun

July ;
Feb *

Oct > :

Oct i
Jan t

Oct ,(
Oct

Oct ?

Sep
Jan

25 Va Jan
85 Jun

2% Sep
250 Mar

; . A Apr
4 Jan

62% Oct
45% Aug

7 Jan

3Va Jan
8V2 Apr

, July
59 Va Oct
814 Oct

30 Jan

! 1 Oct
I ' dV* Jan

Va
2014

.<•?«
1%
3

%
8%
26

29

14%
3%

62
'

1 Va
• ' Va
46Va

July
Sep
Oct

Oct

May
Jan

Jan

Feb

Jan

Oct

Jan

Jan
Mar

Oct

Oct

% Jan
17 Va Feb
5Vb Oct

90 '4 Jan
9% Oct

5% Jan
6 Jan

81 Mar

814 July
Va May
14 Jan

13 Vb Feb
3% Oct

2Ya Jan
95 Jan

4% Oct

414 Oct
814 Oct

75 Oct

15 Va Aug
24 Oct

13 Va Oct
5% Feb
6Vb Jan

7% Mar

2V2 Jan
12% Jan

8% Oct
104 Mar
4 Jan

5 July

514 Oct
IVa Jan

/ ' 'V BONDS , t -
"New York Curb Exchange Interest

Week Ended Oct. 23 Period

American Gas & Electric Co.—
2%s s f debs— .1950 J-J

3VaS s f debs—f_ — ^1960 J-J

3%S s f debs—r.K w—1970 . . J-J

Amer Pow & Lt deb 6s T 2016 M-5
Ajper, Writing .Paper. ,6s^—-vT—_19t61 - - J.-J
Appalachian Elec Row 3'4s" 11970 ' " J-D

Appalachian Pbw deb 6s——1—2024 J-J
Arkansas Pr & Lt 5s

, 1956 . . A-0 »

Associated Elec 4V2S-,. — 1953 J-J

SAssociated Gas & Elec Co—
, AConv deb 4VaS— —1948 - M-S
AConv deb 4V2S- ; 1949 J-J
AConv: deb 5s— -1950

, . F-A '
ADebenture 5S A —'-1968 A-O \

..AConv deb 514s ,-1977 F-A

Assoc T & T deb 514s A —-1955 Af-N
Atlanta Gas Light 414s —1955 .... M-S
Atlantic City Elec 3V4S 1964 f. , J-J 1

Avery & Sons (B. F.)— V
5s without warrants - 1947 J-D

Baldwin.Locomotive Works— . •.

Convertible 6s 1950 M-S
Bell Telephone of Canada— . . ,

1st M 5s series B! - 1957 J-D
5s series C - -1——1960 V - M-N

Bethlehem Steel-6s — 1998 •> Q-F
Birmingham Electric 414s — 1968 M-S
Boston Edison 2%s. ^ ——1970 - J-D
Broad River Power 5s —1954 - > M-S

Canada Northern Power 5s 1953 M-N
Central 111 El & Gas 3%s__ —1964 - J-D
SA'Central States Elec 5s 1948 J-J
.A5VaS r — —1954 M-S

Central States P & L 514s 1953 J-J

§AChicago Rys 5s ctfs ^^—1927 >.'A F-A
Cincinnati St Ry 5V2S A -——1952 A-O

6s series B ——1955 " a-O

Cities Service 5s 1 Jan 1966 M-S
Conv deb 5s : -—I960 . - J-D

Debenture 5s_ 1958 A-O

Debenture 5sr — —1969. / MS

Cities Service P & L 5!4st„ 1952 - • M-N ;
5a1AS * ^ . • 1949 j-j)

ConttecticuFLFiTTr ~7s'A—IT-I~1951 : M-N

Consol Gas El Lt & Pr (Bait)—
.314s series N —1971 J-D
1st ref mtge 3s ser P„ 1969 J-D
1st ref mtge 2%s ser Q —1976 J-J

Consolidated Gas (Bait City)—
. Gen mtge 4VaS .1954 A-O

Continental Gas & El 5s 1958
Cuban Tobacco 5s ;—.1944

Cudahy Packing 3%s_-.—=1955 -

Eastern Gas & Fuel 4s ser A 1956 •

Electric Power & Light 5sa —2030
Elmira Water Lt & RR 5s 1956

Empire District El 5s —X—1952 . _

Federal Water Service 5Vas__——1954 '

-Finland Residential Mtge Bank= : • .

6s-5s stamped . - 1961
Florida Power Co 4s ser C ,1966

Florida Pow & Lt 5s ___—1954

Gatineau Power 3%s A —1909
General Pub Serv 5s— 1953

AGeneral Rayon 6s A— 1948
Georgia Power & Light 5s——1978 •

Glen Alden Coal 4s 1965

§AGobel (Adolf) 4V2S ser A__^ .-1941
Grand Trunk West 4s 1950

Great Nor Power 5s stpd—: 1950

Green Mountain Pow 3% 1963
Grocery Store Products 1945
Guantanamo Si West 6s_. 1958

§AGuardian Investors 5s —1948 ,

Houston Lt & Pwr 3VaS 1966

Hygrade Food 6s ser A Jan 1949
6s series B___ Jan 1949

Idaho Power 3%s 1967 -

111. Pwr & Lt 1st 6s ser A— 1953 ":1
'•••••; 1st & ref 5Vas series B—!——1954

1st & ref 5s series C 1956
S f deb 5VaS —May 1957

Indiana Hydro-Elec 5s —.——1958
Indiana Service 5s —.1950
1st lien & ref 5s— — 1963 " /

AIndianapolis Gas 5s A 1952
Indianapolis P & L 3%s 1970

SInternational Power Sec—
A6V2S series C 1955

... A6'/as (Dec 1 1941 coup) 1955 • •

A7s series E ; 1957

-1 - A7s (Aug 1941 coupon)——_1957
A 7s series F —1952
A7s (July 1941 coupon) ,1952 . ..

Interstate Power 5s 1957 . .

Debenture 6s 1952
Iowa Power & Light 4%S—1958 1 ^

Altalian Superpower 6s ———1963

A Jacksonville Gas (stamped) 4-19A2
Jersey Cent Pow & Lt 3Vas_. —1965

Kansas Electric Power 3VaS 1966 J-D
Kansas Gas & Electric 6s —2022 M-S
Kansas Power & Light 3VaS— 1969 J-J

Lake Superior Dist Pow 3VaS 1966 - - A-O
Louisiana Pow & Lt 5s 1957 J-D

McCord Radiator & Mfg—
v 6s stamped : — 1948 F-A
Mengel Co conv 4VaS -1947 M-S

Metropolitan Edison 4s E__——1971 . M-N
4s series G -1965 M-N

Middle States Petrol 6V28 1945 J-J
Midland Valley RR 5s_„—i—i_v1943

. A-O
Milwaukee Gas Light 4VaS— .—1967 M-S

Friday Week's Range
Last -or Friday's

Sale Price Bid & Asked

L010 High

1103% 103%
$106 106'/a
105 Va 106 Va

96% 98 ,

...83% 83%
107 107%

$126% 127
107 .107%
44 44%

97%

107 "

107%
44%

12%

12%

Bonds

Sold

No.

90,
4

17

$12%
12%
13

12

13%

13%
13%
13%
13%
13%

914

53

77%
79

67% 67%
107 107%
106 107

$98%,—

111% 111 Va 111%.

— 114% 114%
— $1.15 Va ,115%

153% 153%
— 102Va 102%
—; >101% 101%
— 103 Vb 103%

73%
'74%

F-A 82%
J-D

M-S /- 1001/4

M-S '■ 80

F-A / 88 '

M-S 123%
M-S / .105

M-N —

M-S

J-D 105'4
J-J 103%

A-O 92 Va
J-J

, ' •: ~~

J-D

JiD 86

M-S *'91%'
M-S 53

J-J

F-A — :>
J-D % 99
J-D •/' '

J-J ;V; '
M-N > —

J-D

A-O
A-O

.

A-O

A-O 164

JTD 101%
J-D 100

M-S 93

M-N
J-J ••". '.

F-A 81

A-O

M-N 166%

J-D T? 12'%

F-A
'

12 Va
— ' 12%

J-J 12

— : $ 12%

J-J 76%
J-J 40 V4
M-S 107%
J-J __

J-D 47
M-S . • •T:

$108 110

110 110

107 107

$102 Vb 103%

$121% 125

82 83 '/a
$66 69
100% 101

79% 80

87% 88%
123% 123 %
105 105

101 % 101 %

$46
105 Vb 105%
103 Vb 103 Va

91% 93
94 Va 94%

86

60

86

91% 91%
45 Va 53
89 89%

$108% 112

99 100

$74 76

$42 43%

> 17% 17%
111 111

89 90

88% 90

$110% 111
103% 105

>100% 101 Va
98% 100 Vb

f 92 93

102% 102%
80 Va 82 Va
80 81%
114 114

106% 106%

11% 12%
11% 11%
11% 12%
11% 12%
11% 12
11% 12%

75% 76%
38% 40%
107 Va 108

11% 11%

46

107

47

107%

58%
105%

$106%" 107%
$ 122% 124
$112% 113%

$106% 108%
109% 109%

$100% 100%

-108% 108%
$109% 110%
100% 100%
58% 59V4
105%'106%

18

74

40

28

25

1

12

3

16

17

11

.1
12

6

3

Range Since
January 1

Low High

102 104

101 '/a 106%
102% 109.,

86'/a 106%
.79% *5" T, \

104% 107 Va

124% 130
105 107%
38 47%

7%
7%

7%
7%
7%

14%
14%
14%'
14 %
14 Vft

55% 67%
106 108 Va
105% 107 Va

99Va 100

105 114

112 Va 115
112 117".

151% 155%
100% 103%

'

99 Va 102%
101 104

81 81'%.' 8 79 86%
104'A 105% '

^ ' 101 105'A
, 9'A 10 54 4 11%
9V4 10 73 4 10'A

100 100 3 94 100%
52% 53% 50 40 59%

$100% 102 98 102'%
$104% 105 ■ 99% 104'%

86 86 8 7414 87

77 77% 276 69% 84%
78'A 79% ' 22 69% 83'%
80 81%. . 18 72 83%

72% 73% 93 62% 96%
•73% 75 / 23 64 96%

105

13

52

104

2

11

5

27

55

1

58
- 8

3

3

15

11

117% 122

108 VB 110%
104% 107%

99'/a 103%

120 125 VA

69% 93%
60 69

100% 102%

79% 86%
68% 92%
122 123 VA
104% 106 Va

96'/a 103%
"

25 47

102% 106 Va
103 104 Va

79% . 93
r

90 100

77 86%

85% 92%
40 53

81 Vs 90

108% 108%

96 102

67 81%
39 47,
14% 19

1091/a 111%
83 90

83 % 90

107 Va 110%
98% 106 »/•
93 Va 105 %
90 104%
88 Va 100

100 103%
71 % 83
71 % 82%
79 118

105% 107%

6 12'%
5 11%
5% 12'%
5 12%

5% 12
5 12%

.65 78%
31'/a 41%
107 Va 109%
6% 12%

38 54
105 107%

106 108

120% 125
110 112%

105 VA 106%
107% 109%

80 89

98% 100%

106 109%
107 110%
98 Vb 101
55% 64%
102% 10614
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NEW YORK CURB EXCHANGE

'
, > > Week Ended Oct. 23 Jan. 1 to Oct. 23

1942 1941 1942 1941

Stocks—NO. of shares XX.-- 3,295,230 3,233,514 89,568,431 116,111,760
Bonds

Tf. S. Government™. jiXi.; $43,000 $410,000 $6,047,150 $16,093,000
Foreign _ 1 • 1,953,000 2,814,000 98,833,500 128.332,000
Railroad & industrial — 70,252,700 44,714,000 1,776,801,200 1,564,659,000

Total_»_ $72,248,700 $47,938,000 $1,881,881,850 $1',709,0.84,000

BONDS Friday Week's Range
New York Curb Exchange Interest Last or Friday's Bonds Range Since

Week Ended Oct. 23 Period Sale Price Bid & Asked Sold January 1

Low High No. Low High

Minnesota P & L 4I/2S....—— ..1978 3-D 10414 104%
'

9 100% 105%
1st & ret 5s_u_ — 1955 j-d • ' '

—w 107 107% 31 105% 108

Mi8SiSSlppi P & L 5S— : 1957 J-J 103% 103% 103% 21 100% 104%

Mississippi River Pow 1st 5s—— 1951 JJf-N 111 11) 3 110% 112%

Nassau & Suffolk Ltg 5s.XX~_x .1945 . F-A • 97% 97% V,1 97 100%
«ANational Public Service 5s ctfs..1978 F-A 19% 14 9% 16

Nebraska Power: 4Vis—.—X
■

J-D 108 108 108 ; , 16 106% 111

6s series A————.—xx,x MS $113% 114% v. 113 #4%

NCvada-Califorhia Elec 5s_ — A-O i :
- 96 Vi 96 97% 25 84 97%

New Amsterdam Gas 5r——— .1948 J-J $114 117% ••'XX''' 112% 114

New Eng Gas & El Assn 5s_—.... 1947 MS 48% 48% 49% 40 42 62%
•

. 5S ... — .1948 J-D 48% 48% 48% . 3 42 62.%
Conv" deb '.5s_i—X— M-N 48% 48% 49 70 < 43 63

New England Power 3148——..^ 1961 M-JV 108% 108% Ux ■ 2. - 106 108%
New England Power Assn 5s— A-O '

' 75% 75% 77 33 65% 85
Debenture 5Vis ;X 1954 j-d 83% 82 83% 17 67% 87%

New Orleans Public Service—
A Income 6s series A..—...NOV 1949 j-d ■; X • ■ $104% 105% 101 Vi 106

N Y State Eled & Gas 3%s— .1964 M-N " 111% 111% 5 109 111%
N Y & Westchester Ltg 4s ... 2004 j-j $106% 108 105 108 'A
Debenture 5s J .1954 j-j $115 > 114% 115%

Nor Cont'l Utility 5Vis— ... 1948 j-j 53 53 54% 11 50 61
Northern Ind public Service—.

1st 3%s series A ! — F-A 108 108
''

1 106 108 7/s

Ogden Gas 1st 5s__.—X—-—- Jf-N 108 108 5 107 108%
Ohio Power 1st mtge ,3V4s—— 1968 A-0 XV'' ... 107% 108 X; ' 13 ■■ 106 109

■

, 1st 'mtge .1971 A-O $105% 106 —
;

, 102% 106

Ohio Public Service 4s . .1962 F-A 108 V* 108 108% 26 107% 110
Oklahoma Nat Gas 334s B—Aug 1955 A-O _^.V.( - 107% 107% VV.;:,<:'; 2 105% 108%
Oklahoma Power & Water 5s—_ 1948 F-A V--- ' $101 101% 100% 104

Pacific Power & Light 5s——— F-A 101% 101% 101% 15 97% 101%
Park Lexington 1st mtge 3s._—— ,1964 J-J $27 31 ' ' ' -VX^. V • 20 28

Penn Central Lt & Pwr 4ViS——_ 1977 M-N 101% 100% 101% . 54 , , 100 104%
1st 5s.— .1979 M-N

--. ' V,: 105% 105% 6 104% 105%

Pennsylvania Water & Power 3V4S.1964 J-D 107 107 3 105% 108
3'As ■- 1970 J-J $107 108 106% 108

Philadelphia Elec Power 5Vis^..-1972 f-a n 114% 114% 114% . 1 111 116%
Philadelphia Rapid Transit 6s—_ .1962 MS • X-* - 105 105 9 104% 106
Portland Gas St Coke Co—* . ' V \ v

5s stamped extended_u 1950 J-3 :V-;■ 96 96% 8 87% 96%

Potomac Edison 5s EX—-i:— 1956 M-N $111 114 107% 111%
4Vis series .1961 A-O •

X«- - -• $110% 112 - 109% 112%
Fotrero Sugar 7s stpd——I. 1947

"

M-N $105% .- V 100 104%
Power Corp (Can) 4Vis B at-s $76% 78% 71% 79%

Public Service Co of Colorado—
1st mtge 3Vis——X 1964 J-D $107% 107% xX.' 106 108%
Sinking fund deb 4s——— .1949 J-D $104% 105% ■' "'X-» ;' 104% 106%

Public Service of Indiana 4s—— .1969 y m-s 108 107% 108 : 9 105% 108%

Public Service of New Jersey—
6% perpetual certificates—. m-n

'

• 138% 139 10" 132 150

PUget Sound P & L 5Vis——— 1949 J-D 102% 102% 102% 36 98 102%
1st 8s ref 5s series C_—:— M-N 103% 102 103% 11 98 103%
1st 81 ref 4 Vaa series D......— j-d ■ 101% 101 101% 78 96% 102,

Queetis Borough Gas 81c Electric—
75 825Vis series A—

"

A-O V 79% 80% ;V^;V,:v6

Safe Harbor Water 4 Vis —... J-D y 111% 111% :.:;v V'V;; 1 108 112%
San Joaquin Lt & Pwr 6s B ,1952 MS

■. $129% . V 129 130

Aschuite weal estate 6s— -1951 J-jj 60 60 i 58 W
Scullin Steel inc mtge 3's .1951 A-O 83% 82% 83% 11 77 86

Shawinigan Water 8s Pwr 4Vis___ .1967 A-O 102 100% 102 17 86 102
1st 4MiS series D .... A-O 102% 101% 102% pV V 28 87 10818

Sheridan Wyoming Coal 6s_—X.s-1947 J-J $103% 110
, V' ^ 100 103%

South Carolina Power '5s — .1957 " J-J X',,V ! $105 106% V-'x—'"X- 102% 105%
Southern California Edison 3s___ .1965 m-s 102% 102% 102% 18 V 9914 102%
Southern California Gas 3V4S— .1970 a-o 105% 106% 14 103% 106%
Southern Counties Gas (Calif)—
1st'mtge .3s_—-X—--XXi—iij* 1971 1

J-J ?'f — X $102% 103%
■

98% 102
Southern Indiana Rys 4s._^„—_ f-A — 54% .55% 50% 60

Southwestern Gas & Elec S'/lis——.1970 F-A 106% 106% XVVXT 103% 106%
Southwestern P 8s L 6s— 1— m-s 96% 96% 3 88 106

Spalding (A G) deb 5s .1989 M-N 58 58% 15 42% 61

Standard Gas 8s Electric—
6s (stamped)— ; ___May 1948 a-o 62% 61% 62% 23 49 76%
Conv 6s stamped—.......May 1948 A-O 62% 61% 62% 25 49 76%
Debenture 6s —»——.1951 : f-a . 62%

'
;

60% 62% 48 48 77
Debenture 6s ..Dec 1 1966 J-D '

62% 60% 62% 14 49% 76%
6s gold debentures..—.—— : F-A :r> . 62% 61% 62% 39 49 76%

Siihdard Power 8s Light 6s.—_ F-A 61% 61% 2 50 76%
AStarrett Corp inc 5s_———-1950 A-O —

.

24 24 15 17% 25

Stinnes (Hugo) Corp—
1

';-:XX.V.

7-4s ,3d stamped .1946 J-J ^ COHrHdHr 15 16
Certificates, of deposit— —

Stinnes (Hugo) Industries—
7-4s 2nd stamped __— 1946 A-O — $13% 15 X:vvX- 10% 13

Texas Electric Service 5s— 1960 j-j 105 7/a 105% 106 33 105 107V4
Texas Power 8s Light 5s —_— .1956 M-N 107 107 107% 8 106% 108%
6s series A .—.. 2022 j-j V— 107% 107% 1 ' 107 118-

Tide Water Power 5s—XXXXL .1979 F-A 95 96 v,.x 11 86% 101
Toledo Edison ;3Vfes_—1—X—X .196$ J-J ■ 107% 107% \ 2 106 108%
Twin City Rapid Transit dis¬ .1952 J-D 83% 83% 83% 32 X 69% 84%

united Electric N J 4s_— .. ,1949 J-D 112% 112% 111% 114%
United Light 8s Power Co—
1st lien & cons 5VaS.——iX—^ A-O ; .. • 106 106% 25 103% 107%

tlnited Li & Rys (Delaware) SVafc-lDSg F-A 95% 93% 95% 55 62% 100%
United Light & Railways (Maine)
6s series A.— .... A-O ; 116 116 117 8 115% 118%

Utah Power & Light Co—
1st lien & gen 41/as—1 F-A 95 95 3 92% 100
Debenture 6s series A—.— m-n 94% 92 94% 14 83% 99

Waidorf-Astoria Hotel—
A5s income debs .1954 m-s 4% 4% 4%' 17 2% 5%

Wash Ry & Elec 4s__ 1951 J-D $111% 112 10814 110%
Wash Water Power 3 s— — .1964 J-D $108% 109 V\." 107 109

West Penn Electric 5s__ 2030 A-O

•

♦

101 101 1 99% 108%
west Penn Traction 5s„— i960 . J-D 109% 109 109% 11 107% 117

Western Newspaper Union—
6s unstamped extended to 1959 F-A $83 88 69 88
6s stamped extended to 1959 F-A 72% 70% 7.2% . "5 56 74

! AYork Rys Co 5s stpd .1937 J-D 80 80% 11 71% 82%AStamped 5s
.......1947 J-D 80 81% 7 71 81%

Foreign Governments & Municipalities
■

. • • • 1 . - - - .

•

V:.:. 'X 'VX-.XXXXXx: ;Vv X* ,

•No par value, a Deferred delivery sale, d Ert-interest. e Odd-lot sale, n UPder-the-rule sale.

r Cash sale, it fix-dividend, y Cash sale not included in year's range, Easy Washing Machine class
B, June 26 at 2%. , .

t Friday's bid and asked prices; no Sales being transacted during current week.

A Bonds being traded flat.

S Reported in receivership. -

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cUm," cumulative;
"conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates;
"wi," when issued; ''ww," with warrants; ''xw,rt without warrants.., - ;

BONDS
New York Curb Exchange

Week Ended Oct. 23

Agricultural Mortgage Bank (Col)— •
A 20-year 7s :» —April 1946
A20-year 7s_.-»—-Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s———-^—..-.1948
Danish 5%s„—————1955
Extended 5s—————1953

Danzig Port & Waterways—
AExternal 6%s stamped—4—-—1952

vw-: ^

ALlma City (Peru) 6Vis stamped_1958

AMafanho 7s^—— .-195$
AMedellin 7a stamped —_195l
Mortgage Bank of Bogota 7s__1947,

A Issue of May 1927—a—,.——XX
A Issue of Oct 1927— ——

AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5SX—1972

AParana (State) 7S——1958

ARio d6 Janeiro 6Vis -.—1959
ARusslan Government 6Vis———1919.
;,A5Vis —— --.-i—__1921

ASantiago 7s -XxXX1949

Friday Week'sRange
Interest East or Friday's Bonds jfiange Since
Period Sale Price Bid & Asked Sold January !

V Low ■

V;•',-j • .

High - No. tow High

a-o

j-j
:'$40%

— $40%
45

45 :';x.;v '■ ;V:'Xil''v..;"

"

25

25

'44 V
41

j-d V - ;■ $13% 14% 9% 15

m-n :W.
f-A-

. V "ir

Vv
•

, $28 va
33 ••V;X:
33%

25

20%
35
33

j-j - x. ' mm '''••<#

m-s • ii|V 11 XX 2 M: 6 13

m-n
j-d ;

..16%

XiVX :. ' 14
17
14 x;-:

4

5 :;V
13%
9%

17%
15%

m-n
a-o
3-D

3-D

'

• $28%
— $28%

-

■ $16%
■

— - 30

32

34%

30 "2 "

25%
25y4
13%
18

28

28%
18%
30

MS 20 20 6 15 20%

j-j
3-D

j-j

16%
. ,-,l%;V. - Hi

..
. 11%

.16%
, 1%
1%

VV-rV 2

28
10%
1

1

16%
1%
1%

j-j ' X $16'/a M.X ' ;• 13 15%

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Stocks XX.XVXXXXVVvi
(Number Bonds (Par Value)

Week Ended Oet. 23, 1942 , of ' • Foreign • .'••v£.y • Foreign
Shares) Bomestie Government Corporate •< :M%otiat:;t:

Saturday — - — , 53,975 $249,000 $1,000 . —^ $250,000
Monday —L——; 96,100 , 517,000 25,000 542,000
Tuesday— 106,505 422,000 3,000 $1,000 426,000
Wednesday————————. 106,870 . 725,000 5,000 i - 730,000
Thursday—• 85,715 572,000 , 11,000 i< ' 583,000
Friday — * 113,620 - 672,000-, 5,000 - — 677,000

Total—562,785 >3,157,000 $50,000 ' $1,000 ■; $3,208,000

"

Week Ended Oct. 23 Jan. 1 to Oct. 23 :

1942 1941 1942 1941
- Stocks—No. Of shares — * 562,785 594,265 16,046,473 22,532,527

•
• •'

' Bonds.. . - - - '* ;
Domestic—XXXXXX.:X-XX————$3,157,000 $3,997,000 $136,654,500 $198,851,000
Foreign government— — *--- : 50,000 57,000 3,303,000 5,517,000
Foreign corporate. xX; 1,000 29,000 627,000 2,114,000

Total — ——i.— —X , $3,208,000 $4,083,000 $140,584,500 $206,482,000

Slock and Bond Averages
Below are the daily closing averages of representative Stocks and bonds

listed on the New York Stock Exchange as conypiled by Dow, Jones & Co.;
—

: » Stocks-—:—-* ;—. -»•••• XX— Bonds ■ '•—»——

30 - 20
'

. . 15 - Total v. 110
10

-'First
10

Second 10 Total
Indus¬ Rail¬ , Utili¬ 65 Indus¬ Grade Grade utut- 40

Date— trials roads ties Stocks trials Rails Rails ties Bonds
October 17XX.: 28.59 13.37 38.33 106.08 - 93.00 53.90 109.93 90.73
October 19-__X; 113.64 28.62 13.42 38.41 106.11 92.77 64.10 110.01 90.75
October 20 28.57 13.45 38.77 106.11 92.74 53.98 110.04 90.72
October 21_....... H5.09 28.49 K 13.38 38.70 106.11 93.16 54.68 110.05 90.98
October 22-.X.:X 114.94 28.64 13.60 38.76 106.01 93.14 55,07 110.09 91.08
October 23 X_ 114.88 ' 28.72 13.60 __5£.77 HUL09 9344 V - 55.45 110.10 91.20

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

•

Stocks, Railroad
Week Ended Oct. 23, 1942 V Number of and Miscel.

; .
. • Shares ■ Bonds

eaturday.—.... ; ;; 245,250 $7,747,800
Monday——— ........— 401,090 11,023,000
Tuesday..—«i£.X.»'XXiX. .i._' > ' 667,330 ,16,338,500
Wednesday — —. 700,500 12,741,000
Thursday —— — 554,130 10,901,400
Friday - 726,930 11,501,000

Total-w-.—i—'3,295,230 $70,252,700

Vnited States Total

Foreign Government Bond

Bonds Bonds Sales

$249,000 $3,000 $7,999,800
333,000 1,000 11,357,000
350,000 4,000 16,692,500
381,000 7,000 13,129,000
398,000 13,000 11,312.400
242,000 15,000 11,758,000

$1,953,000
'

$43,000 $72;248,700
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OTHER STOCK EXCHANGES

Baltimore Stock Exchange STOCKS—

"Friday
Last

Sale Price

Weeks

Range
of Prices

Sales

for Week

Shares Range Since January 1

Oct. J7 to Oct. 83 both inclusive, compiled from official sales lists

;? STOCKS
//■- : • y'"---; :'y y ^ v Par
Arundel Corporation —-J——. •
Baltimore Transit Co common vtc—*
1st preferred v t c ——— 100

Consol Gas Elec Light & Power com—*
4%y preferred B—,i/——U—,100

Davison Chemical Co common,—1
\ * ■- ' ' / V :V

Fidelity & Deposit —20"'
Fidelity <fc Guar Fire Corp————10
Finance Co of Amer A common,—U_5
Mercantile Trust Co— —50
New Amsterdam Casualty — —-2
Penna Water «fc Power common^..^®

Phillips Packing 60 5 Ve% pfd—_'—100
U S Fidelity & Guar ——.2
Western National Bank- —_ !20

Bonds—

Baltimore Transit Co 4s_———1975
5s series A_— —:—1975

Georgia Southern & Florida 5% a—1945

Friday
Last

Sale Price

Week's

Range
of Prices

L010 High

16Ve
80c

8Ve
'

52

"115

10%

16%
80C

8%
52%
115

10%

:o9%

35
9%

205

22

43

L 99 %'
29

30

35

9%
205

22

48

99%
29%
'30

Sales

for Week

Shares

■: y;132
100

1,275
V ' V- 100 "

15

;:'.V . 100

-C'%12-
; 20

;
4

■'"2>
40 '.
'20

:y* yy 20 •/
yy.> 365 y
>•-; 133 ■

Range Since January 1

52% ' 54%'> ,$55,500
60% r 62 22,000
74%- 74'/2 1,000

Low

13% Apr .1
30c Jun

3.50 July
■40 Mar

107 : Mar ii
9 July

108 Mar >

24% Feb'
8% July

203 Sep
; 16% Mar
39 Mar

"88 Mar
21 % May
26% Apr

.'42 Jan

. 150 i Jun

61% Jun

High

17 Va Jan
Jan

Sep
96c

9%
52% Juri
115 Jan

11% Feb

•122% Oct
35 Oct

9% Jan
245 Jan

22% Oct
49 Sep

100 July
•••; 29%' Oct
31% Jan

57 . : May
65 May
75 Oct

Oct. 17 "to Oct. 23 both inclusive,

, , * " Friday
• Last

yy:y Sale Pricestocks-^ ' y;;
'■ y•'■' •-/.vyy%K:'y:Par
American Tel & Tel, 100

Bigelow-Sanford Carpet 6% pfd 100
Boston & Albany 2.-100
Boston Edison .25

Boston Elevated Ry.„—' 100
Boston Herald-Traveler— L-JL *
Boston & Maine RR— \

i'l'/c prior preferred,,,, ,100
5'ft class A 1st preferred stamped.lOQ

. 8% class B 1st pfd. stamped—*,,1100
> T/f class C 1st pfd stamped—-__10Q
10class D 1st pfd stamped-—.100

Boston & Providence RR —% 100
Calumet & Hecla 5

Copper Range —_•

Eastern Gas & Fuel Associates—-
■ ■Commoh. :—

.. ' prior preferred-Jyyii'U-^i--l00
6% preferred -——-J.,- ---—100

Eastern Mass Street Ry common-—100
G'/< 1st preferred series A — 100
6 'it- preferred B ——_——100
G'k preferred adjustment——100

Eastern -S3 Lines common— *
Preferred —; ——_*

Employers Group Association— •

Gillette Safety Razor Co.— —*
Hathaway Bakeries $7 conv pfd-.—#
International Button Hole Mach Co—10
Isle Royale Copper ——15
Lamson Corp (Del) common——-—5

. G'/t cumulative preferred 50
Maine Central RR common-—-—100
5It preferred 100

Narragahsett Racing Assn, Inc.— 1
New England "Gas & Elec ASsn—
5'% preferred — —— *

New England Tel & Tel —100
New York, New Haven & Hartf RR-100
North Butte Mining-— ——_2.50
Northern RR tN H)- ——100

Pacific Mills — a——*
Pennsylvania RR "* — J. fSd:
Quincy Mining Co„ ----——25
Rcece Button Hole Machine —0

Reece Folding Machine——',— 10
Shawmut Association —

Stone & Webster Inc *

Torrington Co (The)—- —— *

Onion Twist Drill-, —5
United Fruit Co ——.-U~m
United Shoe Machinery Corp__—25

G'/<. cumulative preferred--^-———25
Vermont & Mass Ry Co — 100
Waldorf System - Inc_————: **-
Warren Bros *

BONDS

Boston & Maine RR—
1st mortgage 4% series RR—1960
Income mortgage 4%% ser A 1970

Eastern Mass Street Ry— y
4V2S series A- : 1948

125%

84%
• 25

5 62
; 14

y 8%

compiled from official

Week's ;Sales
Range for Week

;
ol Prices Shares

- Low ■'Hi'gii , ., "
123% 126% ,2,258
103 -103 '' : 20

82®« 84'% \ 2(0
24;"'.% 25 % •;. . 1,705 .

60% 62 &78
14 . 14 l.30

Range Since January 1

8

2%
2%

2,:.y
2%

25 ,

6%

5%

8%

2%
2%
2%
2%

25

7%
5%

■■ % yy %
41% 43 :

20V4 . 20%
1% 1%

92 93
26 -26%
4% 4%

10%; 11%
41 41 •(!'

2.7% 28%

4 % 4%
33 33

4% 43.4
87c 90c

2% 2%
30 y 30
2%. 2%
14% 14%
4% ' 4%

; 10
315
55

y 90
91

70
150

2,430
-•'j.: 25'

90

• 191

10

200f

305

:-:J> 50 .

, M0

310

30

100

y Low
101% Apr
94 Apr
75% Jun
19 % Apr
42 % Jan

y 10% Mar

- 5% Jan
1% Apr

; 1% Apr
y 1% Jun

1 Ve Jun
16 Jan

5% Jun

4% Feb

/.May
41 Apr
18 % May.
1% Jan

81% Jan
12 ; Jan

2% Jan
4% Mar

30 Feb

20% May

High - .

134% Jan
103% Oct
91 Feb

. 25% Oct
62 Oct

14% Jan

8% Oct
2% Jan
2% Oct
2% Feb
2% Oct

> : 31% May
7% Oct

5% Jan

1%
50%
32%
2

95

26%
A Va

11%
41

29

Jan

Feb

Jan

Feb

Sen

Oct
Oct

Oct

May
Oct

'

3 % Jan
— 27% Jan

3 % Feb
-r ,70c Sep
v'" 1% Jan
.*■28 Jan
::y''2% Aug

11% Sep
4 May

35

30

4% Oct
Apr

4% Oct
1% Jan
3% Oct

Sep
4% Feb
8 Feb"
5 Jan

15%
16

53%

8 8

85% 86
"

y %
27c

ih'

26c

74

18%
23%
80c

8%

8%
5%
27

34%
54%
59%

43%
91

7%

74

18%
24%
86c

8%
1
9

5%
27

34%
56%
61%

43%
91

7%

73 73

38% 38%

102% 102%

$1,000
1,000

80

Sep

Apr;;
yy&yJan;?
20c,; Oct
"74 • Aug

14% Jan
18T4 Jun
60c Mar

8% July
1 Oct

6% Apr
3% Apr
22 Apr

28 May
49 Jun

50% Mar
37% May
91 Oct
6% Mar;
% Jan

71% Oct
29% Ju»

8% May
1017/e Jan

is Oct
64c Feb

'

91 Mar

18% Oct I;
25 Oct

1% July
10 Jan

1% Apr
10 Jan
6% Oct

28 Jan

. 35% Mar
72 V8 Jan
63 Oct

443/4 Aug
105 Feb

7% Jan
1 Jan

75 , Jan

42% Feb

1,000 101 June 104V2 Jan

Chicago Steele Exchange
Oct. 17 to Oct. 23 both inclusive, compiled from official

":;''y;yy:y:y 'V V '.■ Friday 'Week's Sales
y.'.M';y ;- ■ y Last Range ; for Week

STOCKS— y . Bale Price ofPrices Shares

.V:y-..v,-:::- Par •<.,. ; Low High . j.','
Abbott Laboratories oommon—i—47% 47% - -.y-1-00
Acme Steel Co common.—.^... 25 — 43% 43% 5
Advanced Alum 'Castings--—— 5 v 2% > 2% 50
Allied Laboratories common * 12 12 - 50 ■

Allied Products Corp class A 25 ■ 22% 23 100
Allis Chalmers Mfg Co— » ■ 26 * 27 537
American Tel & Tel Co capital -100 . > 123% 125% ^ 1 955 1
Armour & Co common 5 3 3 3'/« - 470 {
Asbestos Mfg Co common-— IM' IVn IVb 1% 500
Athey Truss Wheel capital ——4 -3% 2% 3% - 1,200
Automatic Washer common 3 % -•• % 400
Aviation Corp (Delaware) 3 3% 3% V.3% 950

Barlow & Seeling Mfg A common 5 — " 9- - 9 v - " 50
Bastian-Blessing Co common— —• 15% 15% 15% 150
Belden Mfg Co common- _10 12% 12% 50
Bendix Aviation common __5 35 Va 35% 525
Berghoff Brewing Corp s.—__ 4Va 4% 1,400
Bliss <fc Laughlin Inc common— 5 13 13 13% 350
Borg Warner Corp common 5 26% 26% 320
Brach & Sons (E J), capital—— 11% 'l'l% 100
Brown Fence & Wire common 1 __ 1% 1% - 350
C'rrs A nreferred—: _* _ 12 l2'/4 260

Butler Brothers l —_M_10 5 - 5- -5% - 750
5% cumul conv preferred——-30 20% 20% 10

For footnotes see page 1496.

sales 'lists

Range Since
LOW 17:

37 y8 May
39% Sep

- 2 Jan

10% Jan
20% Apr
22% Apr
102% Apr
2% Sep -

'

% Oct
'

2% July
% Sep "

2% Jun v

6% May
13% Feb
11% May
28% May
3% May

11 May
19% Jan

9% Jun
1% Mar

7% -Jan
4% Sep
19%' Jan

January 1 X. ,

'High

49% Jan

48% Jan
3 Mar

12% Feb
■23 'Oct
30 y8 Jan

133% Jan
4 Jan

1% Oct

3% Oct
% Jan

4% Jan

9 Oct

15% July
14 Feb

39% Jan

6% Jan
15 Jan

27% Oct

13% Jan

2% Aug
13 Aug
6% Feb

< 21 % July

15 %
16

55

%
22

80

8%
1%

32%
62% - 62 %
43 43 ;

11% 11%;
64% 66%

3 7- 3 Va
1% 1%,

21. y 21%
1% 2'%
6% " 7 ;

10% 10%
15% 16%
13% 14

10% 10%
74% 75%
15% 15%
1% 1%

16% 11%
23% 23%
7 7

8% 8%

29 30%
19 19

3% 4- ■ v

3% 3%

33%

y4yy

38%
•1%
7

33%
40%
2%

4%
21%
16%

34%
4%

40

1%
7 y.

34%
41®%
2%
4%
22%
17

Par Low High

Campbell Wyant & Cannon
. "Foundry capital — " —
Castle & Co (A M) common; —10 16
Central Illinois Pub Serv $6 pfd— • 54%
Central & South West Util com—50c
Preferred — - —*
Prior lien preferred— * 80 ..

Cherry BUrrell Corp common—.1 5
Chicago Corp common— —1 7 l5/a
Convertible preferred--— '7.32% ;

Chicago Flexible Shaft common.., 5 .''V—' . „"
Chicago Towel corinnon, " 43
Chicago Yellow Cab capital • 11 Va
Chrysler Corp common —— .~5 -i-

Ci'ties Service Co. common-—L—___ 10 ' '

Club Alum Utensil common——" .7 1%
Commonwealth Edison common——.25 21 %
Consolidated Biscuit common_L7i_—1 2Va
Consolidated Oil Corp * 7 7
Consumers Co— ' * ;
r

Vtc preferred part shares—'— -i—50 :

Container Corp of America comi—.20 16 V4
Crane Co common-——, ———25
Cudahy Packing common——.30 y.; __ .

1% cumulative preferred——.,,,100 __

Cunningham Drug Stores ———2% 7,7
Curtis Lighting Inc common-——_i_2V2

Dayton Rubber Mfg' common,,i——1 '7 '
Deere & Co common —— » V-

De Mets Inc preferred—- y—7
Dixie-Vortex Co common———, *

Eastern Airlines "Inc— 1 30'/a
Eddy Paper Coi'p (The) —— * 19
Electric 'Household-. UtH Corp — ,5
Eversharp Inc common— ^,1

Fairbanks Morse dommbn,^—

Fuller Mfg Co common —a— 1 r,

General American Transp common 5 40
General Finance Corp commoh——,! 1%
Preferred — 10

General Foods common *

General Motors . Corp common,*, 10 41%
General Outdoor Adv common *

Gillette Safety Razor common —* __ y

Goodyear Tire & Rubber common 22%
Great Lakes Dr & Dock common • 16%

Heilman Brewing capital——— —1 7
Hein Werner Motor Parts —,,„3 7%
Hibb Spencer Bart common—- 25
Horders Inc common— : 0 . '7, 7v
Houdaille-Hershey class B_ — *
Hubbell (Harvey) Inc common —5 14%

Illinois Brick Co capital- 10 __ vy
Illinois Central RR common —,100 8%
Independent Pneumatic Tool v t c__ *.
Indianapolis Pwr & Lt common., _* 11 "A
Indiana Steel Products common—,, 1
Inland Steel Co capita17—*—,7; '
International Harvester common

JarVis <W B) Co capital 1 9% '9%
KatZ Drug Co common ; 1 3 %
Ken-Rad Tube .ji Lamp A— * j_ ,, 7 5%
Leath & Co cumul preferred 26 26
Libby McNeill & Libby common 7 4% 4%
Lincoln Printing "Co common—* ,7 ■ i
$3% preferred — » 10 10

Lindsay Lt & Chemical common— ,*
Preferred

Loudon Packing common ,j._9 2

Mapes Consol Mfg capital,—— __9 24
Marshall Field common 9

'

Masonite Corp common 9 "
McCord Rad & Mfg class — 7
McWilliams Dredging common
Merch «fe Manufacturers Sec—

■ 7;:.-Class.-A 'eommon-,-,yi,^.i_,-,,^,_i;;';; --

Mickelberry's Food Products comT ^1
Middle West Corp capital , __5 4
Midland United conv pfd-———* 7%
Midland Utilities—

7 Vc preferred A 100
7'!» prior lien - - 100
G'/r- prior lien,,—, 100

Miller & Hart S3, prior preferred—-10 8%
; COmriion stock vtc.——-, :

Modine Mfg common, *
Montgomery Ward & Co common * 31%
Muskegon Motor Spec "A" 9 ,,

Nabco Liquidating Co common, ....* 3 3 3
National Cylinder Gas common 1 '8% 8%
National Pressure Cooker common 2 — 4% 4%
National Standard common—,_—,10 25% ; . 25% 25%
Noblitt-Sparks Industries capital 5 22 215/8 22
North American Gar common,—, 20 : ; : 7%; 7%
Northwest Airlines Ine common. —* 13% 15
Northwest Bancorp, common—,'—* — ■-K;X 10% 11 *

Omnibus Corp common _J6 — " 4 4
Ontario Manufacturing Co common..® 9 10

Pea-body Coal common B_„—: 5 — 2
6% preferred ,7, v—-100 68 Vi 68' "

Penn Gas & Electric common A—,;—0 V4 %.
Pennsylvania RR capital,,— —50 — - 23%T
Peoples Gas Light & Coke capital,_100 ■ ' 40%
Perfect Circle (The) Co— —* 7:, 22
Potter Co (The) common—7/b
Pressed Steel Car common— 7.1 — 7%
Process Corp (The) common— * 2% 1%

; ./';V .y /• ; y .*"■
Quaker Oats Co common .* __ .

Preferred i 100 —
Raytheon Mfg Co common '_j.__50c

G'/o preferred 5 —

Sangamo Electric Co^ommon, 19
Schwitzer Cummins capital-. 1 '8 V«
Sears Roebuck & Co capital— • 54%
Serrick Corp class B common 1 4%
Signode Steel Strap—
Preferred — ;_30 29%
Common * — 10%

South Bend Lathe Works capital 5 25% 25%
Spiegel, Inc., common... 2 __ 3%
St. Louis Nat Stockyards capital__; * 41%
Standard Dredging common ,__1 1% 1%
Standard Oil of Indiana capital 25 26V4 25
Stewart Warner Corp common 5 7%
Storkline Furniture common.—• 10 „ 6%
Sundstrand Machine Tool common 5 17% 16%

8% 6%
7% 7%

26 26

11% -11%
10 11

14% 14%

: 1% 1%
8% 8%
21 22

11 IIV4
3% 3%

65% 66 %
51 52%

93%
3 V4
5%

26

4%

4% 4 V2
11 ; 11
2 2Vs

24 24

9% ioy8
28V4 28%
15%: 16-
6% 8%

■ 1% 2
4% 4%

3% 4
5 % 7%

%
7

6 %
■

.77" 7
%

20

31

27%

%
7

7%
8%
1%

21

32

27%

2%
68%

%
24%
42%
22

%

7%

2%

69% 70%
148 148

3 3%
2 2

17% 19
8 8 %

42 54%

4% 4%

30

10%
26

3%
42

1%
26%
7%
6 %

17%

15

100

80

5,900
20

20

: 3 50

25,750
7 850

•7;:. 50
10

100

314

100

100

3,550
1,750
1,002

100

150

800

50

420

10

180
50

. 600
300

1,650
8,250

100

y -so

200

1,800

4,200
210

891
50

100
100

50

400

352
100
378

700

50

30

2,750
110

80

379

152

20

200

100

300

140

20

400

950

300

500

'647

100

30

50
200

200

30

300

945

1,000
50

■300

Low

12% Jan
13% Jun
41% Apr

Ve Apr
21% Sep
71 May
7 May
% May

28 Apr
47 May
36% Apr
8% Jan

45 Jan

•2 % Jun

% Feb

17% Apr
% May

4% May

1 Apr
5% May
18 Va Jun

10% Sep
2% May
54% Apr
40 % Apr

5% May
3 Sep

- 4- Mar

25 Apr
3% Mar

^ Mar
8 Apr

4% Aug
10 Jan

1% Jun

21 Aug
8% Apr
23% May
11 Feb

6% Feb

1% Oct

2% Apr
2% July
3 Va Mar

'

% Feb
6% July
6% July
5% Jan

:: % May
20 Sep
23% Apr
21 Jan

2 Feb

7 May
4 Feb

21% Apr
15% Apr
3% May

■8 Apr
10 % Jun
3% Apr
G% Jun

% Jan
60 Jan

% Jan

18% Jun
36 Apr
20% Oct

% Apr

15%
18

70
9

itf
43

100

10%
1%

33
62%
47

11%
66%

Apr
Jan

Jan

Feb
Jan

Feb

Jan

Oct

Feb

Oct

July
Jun

Oct

3% Oct
1% Oct

23% Jan
2Oct

7 Oct

y so 4% Jan 14% Aug
391 11% July IB % Oct

496 10% Apr 14 Jan

80 9 Sep 12% Jan

70 71 Sep 104% Jan

400 13 Ve Mar 16% Jan

20 1% Aug 1% Apr

500 y •- *6 Ve Feb 11% Oct

275 7 19 Apr 24% Jan

100 3% Mar 7 Oct

y 50 8 Jun 8% Jan

250 18% Apr 30% Oct

20 >16% Jun 20 Va Sep
1,650

■

, 3 Feb ,y 4 Oct

50 '2 Ve Jan 03£ Oct

200 28% May 37% Jan

350 - 3% Jan. 4% Mar

135 35% Aug 46% Feb

700 1 Ve May 2 Sep
100 4 Apr 7 Oct

95 24% Apr 40% Jan

1,650 29% Jan 41% Oct

100 1% Aug 3 Jan

75 3 Va Mar 4% Oct

375 11 Ve Jan 23% Oct

1,150 j 10% Jan 17 Oct

300 v. 5% Jun 8% Jan

200 7% Mar 8 Va May
20 21'/a May 30 Jan

120 10% July 12% Apr
257 8% Apr 11 Oct

300 13 Apr 14% Feb

1% Aug
8% Oct
25 Mar

16% Feb
4 Oct

74 Jan

52% Oct

9%'Oct
4 Feb

5% Aug
27 Apr
5% Jan

yy .U Oct
11% Jan

7% Jan
11 Oct

2% Mar

25% Aur
12% Jan
28% .Oct
16% July
8% Oct

4 Mar

414 Oct
4% Jan

7% Oct

Va Jan
14 Jan

14 Jan

8% Oct
1 Jan

'22 Apr
32 Oct

27% Oct

3 July
9% Jan
5 June;
27% Jan
23% Jan
8 Oct

15 Oct

11% Feb
6 % Jan
10 Oct

2% Oct
70 Apr
4% Jan
25 Oct

47 Jan

24 Ve Jun

% Jun
5% Jun 8 Ve Jun

IVb Sep 3 Feb

56 Apr 70% Oct

140 Jun 148 Oct

1'% Aug 3 Ve Oct

IV# Jun 2 Oct

14% Jan 19 Oct

6 Va Feb 8 V8 Jan

43% May 57 Va Jan

4 May 5 Feb

27% Mar 30 Apr
10% Jun 13% Apr

23 Ve Jun 33% Apr
2% Sep 4 Ve Jan

41 Jun 52 Jan

1% Oct 2 Jan

20 Apr 27 Jan

5 Mar 7% Oct

'6 Mar 7 Sep

-12% May 19 Jan
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OTHER STOCK EXCHANGES

... . STOCKS—

•. Par

Swift <k Co capital —25
Swift International capital————15

Texas Corp capital —25
Thompson (J R) common,.—2
Trane Co (The) common— 25
Union Carbide & Carbon capital™—*
U S Gypsum Co common. 29
United Air Lines Transp capital 5
U S Steel common _—*
7% cumulative preferred 100

Utah Radio Products common—_—1
Wafgreen Co common— _ •
Wayne Pump Co capital—™ —1
Western Union Tel common... .100

Westinghouse Elec & Mfg common—50

Wieboldt Stores Inc common —'—*
Williams Oil-O-Matie common.— *
Woodall Industries common.......—2

Wrigley (Wm Jr) Co capital—_—_•
Yates-Amer Mach capital. 5
Zenith Radio Corp common •

Unlisted Stocks—
American Radiator & St San com •
Anaconda Copper Mining 50
Atchison Topeka & Santa Fe com...100
Bethlehem Steel Corp common •
Curtiss-Wright ... —1

General Electric Co _•
Iuterlake Iron Corp common.
Martin (Glenn L) common 1
Nash-Kelvinator Corp.., 5
"New York Central RR capital——•

Paramount Pictures common......—_1
Pullman Inc capital : ——,—*
Pure Oil Co (The) common.™—___•

Radio Corp of America common——•
Republic Steel Corp common —*
Standard Brands common.. •
Standard Oil of New Jersey capital—25
Studebalcer Corp common 1

U. S. Rubber Co common 10
Yellow Truck & Coach class B —1

Friday
Last

Sale Price

21%

8Tb

58

17%
49 %

Week's

Range
of Prices

Sales

for Week
Shares Range Since January 1

19%
16%

5%
1%

!

4

16%

5%
27%

8%

29%

6%
12

17%
26%
10%

3%

5%

Low High , Low High

21% 21% 1,510 20 Sep i 25 Jan

26% 27% 535 19% Mar 28% Oct

39 40% 282 30% Apr 40% Oct

7%
'

7% ; 250 5 Jun 7% Oct

8% 8% 300 7'A Sep 10 Feb

73% 75% 427 58% Apr 75% Oct

55% 58 440 41 May 58 Oct

16% 17% 400 7% Apr 17% Oct

48% 50% ' 1,338 44% May 55% Jan

112% 113% 135 ■107% Jun 119% Jan

1% 1% 450 1% Jan ,. 1% July
19% 19% 610 15% May 19% Oct

16% 16% 50 11% Jan 16% Sep

29 % 29% 111 23% Jan 297s Oct

74% 76 227 63 Vb Apr 81% Jan

5% 5% 100 4% Aug 6% Jan

1% 1% 300 1 Aug 2% Feb

3 3 U\ 100 2% July 4 Jan

53% 55 % ••'v.' 355 40 Apr 62% Jan

4 ■ 4% 300 2% Mar 4% Oct

16 16% :: 735 8% Mar 16% Oct

5% 6 692

26% 28'A 1,195

50% 51% 441

57% 58% 205

8% 9 755

cdcs 30% r - 515

6% 7 85

22% 23% 130

6% 7 783

11%. 12% 1,340

16% 17% 152

26% 27% 614

9% 10 Va 1,700

3% 3% 1,550
15% 16 . 610

3% 3% 195

43 43% 336

5% 5% 350

23% 23% 230

12% 12% 105

3% Apr
22% May
27% Jan
50 May
5% Jun

21% Apr
5% Jun

17% May
3% Jan

•

6% Jun.

11% Apr
20% July
7% Apr

2% Jan
13% May
2% Apr

31 Apr
3% Aug

13% Mar

10% Aug

'

6 Oct

28% Jan
53 Oct

67 Jan

9 Jan

30% Oct
•*'. 7%. Jan
26 Jan

7 Oct

% 12% Oct

17% Oct

27% Oct
10% Jan

3%
19

5

43%
5%

Oct

Jan

Jan

Oct

Oct

24% Oct
13% Jan

Cincinnati Stock Exchange
Oct. 17 to Oct. 23 both inclusive, compiled from official sales lists

-.s ■■'i'.-'■■ ■. V;::;,;v:: Friday Week's ( Sales

Last Range for Week

STOCKS— Sale Price of Prices V Shares Range Since January 1;;. 7

V:?';'!v: Par Low High
1 ;f-7 Low High

American Laundry Machinery 20 19% 19%
-

; 59 19 Jan 22 Apr

Churngold _ _

0 3'/« 3'A 34 1% Jun 3% Jan

Cincinnati Gas & Electric pfd 100 -'!•% 75% 76 ^ 99 68 Aug 86 Jan

Cincinnati Street 9% 9% 9% 503 5% Jan 9% Oct
Cincinnati Telephone —50 60'% 60% 61% 245 59 Aug 77 Jan

Cincinnati Union Stock Yards » 7 ;.,- 7% 176 6% May 9% Jan

Crosley Corp. ...

e 9 7% vi 9 333' 6'A May 9 Oct

Eagle-Picher _ 6% 7% 918 6% May 8% Jan
Gibson Art • 21 21 104 17 Feb . 25 Jun

Hobart "A" 0 32 32 75 25 May 32% Jan
Kahn , 6% :v.6'%> 97 7 Oct 12 Jan

1st preferred ^>^xC__l00; •' •
• - 90%" 90»A 10 90% Oct 102% Mar

Kroger ...
« 26% 25% 26% 850 22% Apr 29% Jan

Leonard —. __ __ __

a
-Mini" ' 1 1 • "

. 40 1 - Mar 1 % Jan-
Procter & Gamble common

*
• 50% 50% 52% 566 42 V8 Feb 52% Oct

U. S. Playing Card 10 28% 28% 29 . 190 : 25% May 30% Mar
U. S. Printing preferred— —50 36 36 .\<V 50 30 May 40% Feb

Unlisted— 1,1.' 7.' rfV:" ^ '. >,

American Rolling Mill— ■ 11% 10%. 11% 256 9% May 12 Jan

Columbia Gas * 1% 1% 1,205 1 July 1% Jan
General Motors ; 41% 40% 41% 178 30 Jan 7 417b Oct
Standard Brands • 3% 3'/2 250 3 Aug—- 3 % Oct

Cleveland Slock Exchange

Low High

.

Oct. 17 to Oct. 23 both inclusive, ^compiled from official

, * 1 Friday Week's Sales
Last Range for Week

STOCKS— , . Sale Price of Prices Shares

771:7 7: Par
Apex Elec Mfg preferred—.. ..100
City Ice & Fuel
Clark Controller .... /_ l ; II
Cleveland Builders Realty. 0
Cleveland Cliffs Iron preferred- • 64%
Cliffs Corp common : 5 n%
Dow Chemical — • 113
Eaton Manufacturing ... -

General Tire & Rubber Co .25 II ;.
Goodrich, B F_™. » ■ " ; • -

Goodyear Tire & Rubber.™™. ; • ; II: •
Halle Bros common...:.., 5 % ■ . 7
Preferred __1_____.i00 '

Hanna, M. A. $5 cum preferfed.-,.'™* ' 101',!,
Interlake. Steamship —™_i„ •'
Kelly Island Lime & Tr k- —* II ■ '

Lamson & Sessions.. ;
, ___» II

Medusa Portland Cement •

Metro Paving Brick—.. ; II'
Murray Ohio Manufacturing •
National Acme i II
National Refining new ... ; • " ; I~ "
Prior preferred 6%__ ____I_IIII» II

Nestle LeMur "A"
__ « , II .

Ohio Brass B__; —
_ <• 16%

Reliance Electric i ! : _5
Richman Bros. ... : 22%
Standard Oil of Ohio... _i _l25 '
Thompson Prod Inc— . II. .

Van Dorn Iron Works—_ » -

Warren Refining — 2 II

Unlisted— .

Cleveland Graphite Bronze com. I
Firestone T & R common —10 _I
General Electric common ; «

Glidden Co common. . «

Industrial Rayon common *
Interlake Iron common *

New York Central RR common *
Ohio Oil common..— *

Republic Steel common ..... *
U S Steel common — * - -

For footnotes see page 1496.

sales lists

Range Since January 1

80

10 -

11 %
2%
63%'
11%

113

a33%
al3%

a23%
a 22%

7* "

35 ~ *

101 *

33%
10 r
3%

15 '

1%
9

a 17 %
2%"

50

1%
16%
11

22" '

a36%
a25%
10%
1%

80

10

11%
2%

64 %
11%

113

a33%
a 13%
a24'.4
a22%

7

35 5
101 "
33%
10

3%
15

1%
9 .

a 18 %
2%

52

1%

16%
11

22%
a36%

a25%

10%

1%

27%
19%
29%
14%
28%
7%

11 Var
9%
15%
49%

27%
20%
30 %

14%
28%
7%

11%
9%
16 %
50

23

300

80

106

350

1,152
30

25

20

125

65

7.25
7 80

33

200

400

130

81

784

100

31

602

326

200

100

25

743
60

13

310

150

25

77

73

15

50

20

20

25

295

49

Low

80 Oct

8% Jan
11 Oct
2 Sep
55 July
10 Jun

11%
.„ 7
33

100%
30

9 -

3%

Jan

Oct

May
Oct

Aug
Feb

Jun

High

95 Mar

10% Aug
14% Jan
3 Feb

74% Mar

14% Jan

.22% Oct
9 .. Mar

37% Feb
103% Feb
40 7 Jan

13% July
1 % Aug

12

5

19

2

Jan

Feb

Feb

Feb

1% May 2% Oct

36 Jun 53 Oct

1 Feb 1% Oct

16% Oct 16% Oct

10 Jan 11 Feb.

21% July 29% Jan

V Jan Mar

1% Mar 2 July

-- —

„

7% Oct 7% Jan

9% Sep 12% Oct

13% Sep ~17 Feb

— —

Watling, Lerchen & Co.
Members

New York Stock Exchange
Detroit Stock Exchange m

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

I i Detroit Stock Exchange
Oct. 17 to Oct. 23 both inclusive, compiled from official sales lists

1%

3%
16

74c'

2%
13%
4

3%
41%

1%
92c

13%

10% .

4%
55c

1 %
50c

19%

4

30

9

*. j> )
- :'i%

'414
16%
75c
•2%
13%
4

13%
41%
1%

95c

13%
11 '

4%
55c 7
1 %

54c

19%

j • , Friday Week's Sales
■ Last Range for Week

STOCKS—
. Sale Price of Prices Shares.

7(7,7 Par 7':.7 Low High
Atlas Drop Forge common 5 __ ; v 6 6

Baldwin Rubber common 1 -A-.7 4
Bower Roller Bearing—-. ,— 5 30 30
Burroughs Adding Machine _ .* 9

Crowley, Milner, common™..™ ,,114

Detroit & Cleveland Nav common 10 : ;

Detroit Edison common 20 16%
Detroit Gray Iron common.—5 75c
Detroit-Michigan Stove common 1 2%
Detroit Steel Corp common .....—5 __

Federal Mtr Truck common ■__! * 4
Gar Wood Industries common...... 3 3%
General Motors common........10 41%
Goebel Brewing common...—1 1%
Graham-Paige common.! 1 95c
Hoover Ball <fe Bearing common—10
Houdaille-Hershey B _® 4 ;
Hudson Motor Car common 0 4%
Hurd Lock & Manufacturing com 1 55c:
Kingston Products common...; ;_1
Kinsel Drug common—_— 1
Kresge (S S) common.... 10

LaSalle Wines common——..™^. .2 > . 2 V 2
Masco Screw Products common.—..—I __ 1% 1%
McClanahan Oil common...1 16c 16c 16c

Mich Die Casting common... 1 1% 1% 1%
Michigan Sugar common_._^_™.rf.„,» • ; 65c 63c 65c
Motor Products common *■".•£110% 10%. 11 *
Murray Corp common. _____„10 5% 5% 6

Packard Motor Car common. * ,y 2% 2% 3

Parke, Davis common.. —0 , ^ 4 23%.. 23%
Parker-Wolverine common..... " 5% 5%
Peninsular Mtl Prod common... • 95c 90c 95c

Reo Motors common.: 1 , ^. 4 4% 4%
River Raisin Paper common.. 1% . 1%
Scotten-Dillon common ..10 , , 12% 4 12% 12'A
Shelter Manufacturing common______l - ;! •/ 2V'4 2'A
Simplicity Pattern common __1 - .' 1% 1%
Standard Tube B common ^4 __1 1%- 1%

Tivoli Brewing common. L 1 • : 85c . 86c
Union Investment common..... * 2% 2% 2%
U. S, Radiator common....: —1 1.00 1.00 y
' Preferred 11%. 11%
Universal Cooler A 3% 3'A 3'A

'

"B" —_■» ■ 1.00 75c 1.00 -

Walker & Co "A".._._™^.._ * 17% 17 17%
"B": ■' 2 .2 .

Warner Aircraft common.™ 1 • . 1% 1%^ 4;1%
Wayne Screw Products common.. 4 3% 3% 3%

Range Since January 1
Low High

120 7'7 5 Aug 7% Feb

300 3 Feb 4% Oct

100

460 6% Mar 9% Oct

1,000 95c July 1% Feb

8,646 78c Jan 4% Aug
2,055 15 Apr

■ 18% Jan

200 57c May 1 -7 Jan

2,100 1 % Mar 2% Oct

200 13% Oct 15% Feb

420
'

3 July 4% Feb

555 2% July 3% Feb

489 30% Jan 41% Oct

2,250 1% July 2% Jan

11,440 ; 60e May 99c Feu
281 13 Aug - 17% Jan

550 7778% May 11 • Oct

. 377 3% Jan '■J: 4%. Oct
400 30c Jan

'

65c Feb

: 600 \ P Feb ■ 1% Oct

655 45C Feb 60c Jan

410 17% Mar 21% Feb

600 1% Jan 2% Jun

300 1 Jun 1% Jan

1,600 15c Sep 23c Jan

350 1 % Jan 2% May
700 60c Aug ./ *7 1% Jan

850 6% Jan 11 Oct

600 ;<< 4% Apr 6 Oct

590 :;7"; 2 Jan 77, 3 Oct

7 904 7 19% Apr 27 Jan

272 7r75 Apr 6% Feb

600 56c Mar 97c Jun

200 2% Jun v 4% Oct

100 1% Aug 2% Mar

; :375 11% July 15% Feb

100 2VH Jun 2% Mai-

100 1 Sep X 2 kMar

,200 Aug 1% Mar

1,000 65c Apr 1.00 Feb

100 2 Feb • 2% Jun

127 75c Jan 1.00 Oct

40 8% Mar 12% July
100 2 Mar 3% Oct

7 400 — 47c Jan-—. 1.00 Oct

(398 16% May 18 Oct

; 500 1 % Apr 2% Jan

100 (77 Jan 1% Jan

,750 2% Jan 3% Oct

Igs Angeles Slock Exchange
Oct. 17 to Oct. 23 both inclusive, compiled from official sales lists

. . Friday Week's Sales
! ; Last Range T for Week

STOCKS— Sale Frio© of Prices Shares

,<■ v Par tow High
Aircraft Accessories Inc.. 50c 2 2 v 2.05 '. 700
Bandini Petroleum Co... 1 3Va 3Va- 3V« k,>: 400
Barker Bros Corp common.——* -- 5% ? 5% • r 150
Blue Diamond Corp ; —2 • 1.30 : 1.30 1.30 500
Broadway Department Store Inc..—— 7% 7% • 142
Byron Jackson Co 14%- 14% 240

Cessna Aircraft Co™ 1 11% 11% 11% 860
Chrysler Corp™4_ —... 5 a66% a66% 66% 178
Consolidated Oil Corp • 7 ' 6% 7 849
Consolidated Steel Corp— —* j 7 5'A 7 6,820
o?. Preferred __™.™™_._._™* " 22%' 21%. 23 : : 2,750
Douglas Aircraft Company——^.—a68% 68% 18
Emsco Derrick & Equip Co.. 5 a4% 4% 33

General Motors Corp common 10 a41% a40% 41% 292
Gladding McBean «fe 8 8'A 597
Goodyear Tire & Rubber Co * 22% 22 22% :; 480
Hancock Oil Co common A—_—' 29% 29% 153
Holly Development Co___j._——• 44 45 . , 200
Intercoast Petroleum Corp..__J4..10c \ 12c 12c 1,000
Lane-Wells Co i— 1 ! 6% " v 6 6% 620
Lincoln Petroleum Co —.___10c ; 27c 27c 27c 300
Lockheed Aircraft Corp— 1 __ 21% 21% 181
Mascot Oil Co 1 52%c52%c 300
Menasco Mfg Co 1 1.30 1.25 1.30 v 2.000
Nordon Corporation Ltd—r__ 1 < V 4c 2c . i 4c 1,550 :

Pacific Gas & Electric common 25 21% 21% 264
6% 1st preferred-—— .™_^_25 - / 30 30 125 -
5%% 1st preferred—.—.. 25 > 28% 27% 28'% 275

Pacific Indemnity Co™———10 X-' 40 40 175
Pacific Lighting Corp com~_ * "...30% ; 30%. 31'A 270
Republic Petroleum Co common 1 j 2.10 f1.80 2,10 720

5V'2% preferred .50 36%, 36V2 , , 10
Richfield Oil Corp common—™„__* •»,; 8'A 8% 647
Roberts Public Markets Inc— 2 '8 8 490
Ryan Aeronautical Co. 1 4 37% 4JA 1,325

Safeway Stores Inc.——;—• a36JA 36% 173
Shell Union Oil Corp....— 15 . — al5% 15% 32
Signal Pet Co of California— —1 - __ 15c 15c 1,000
Sontag Drug Stores " __ 4 4 % 335
Southern California Edison Co Ltd 25 19% 18% 19% 1,308
Original preferred. 25 — 39% 40 340
6% preferred B ! 25 29 28% 29% 845
5 V2V0 preferred C 25 26% 26% 26'A 538

Southern California Gas 6% pfd A__25 __ a30% 30% 50
Southern Pacific Co— —* 17% 16% 17% 875
Standard Oil Co of California __ 27% 27% 1,354
Superior Oil Co ..25 . ... 47% 47% 132

Range Since January I
Low

1.35 July
2.20 May
5% Oct:
1 % May
5% Apr
10 Jan

8 Jun

46% Jan
4% May
4 Jun

17% Apr
53% Jun

5% Aug

31%, Feb
6% Mar

11% Jan

17% Apr
40 Sep
4 c Feb

5% Oct
18c Mar

15'/a May
40c Apr
95c Sep
2c Oct

16 Apr
25% Mar

25 Jan

33 % May
22% Apr
1.15 Jun

34%. Jun
6% Apr
6% Mar
3 May

35 July
10% May
5c May
2% Jun
15 Apr
33 Apr
24% Mar
23 Feb

25% Mar
10'A Jun
18% Apr
28 Mar

High a ;

2.20 Sen

3% Oct

5%
2

8%
14%

Oct

Jan

Jan

Oct

12% Apr
65% Oct
7 Oct

7 Oct

23 Oct

64 Feb

5% Mar

41% Oct
8% Sep
22% Oct

23 Oct

52% Feb
12c July
7% Feb
35c Jan

23 Jan
52%c Oct
1.90 Jan

8c Feb

22%
30

Oct

Oct

28 % Oct
40 Oct

32 Oct
2.10 Oct

37% Jan
8% Jan
8% Jan

5% Feb

36% Oct
16% Oct
17c Aug
5% Feb
26% Jan
41 % Jan
29% Oct
27 Aug
30% July
17% Oct
27% Oct
47% Oct
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OTHER STOCK EXCHANGES
1 , . Friday Week's Sales

' ■ ,• Last Range for Week
, STOCKS— Sale Frice of Prices Shares Range Since January 1

Par Low High Low High
>*

J, 9% 9% 143 8% Oct 10% Apr
Transamerlca Corp — ,2 5% -

5% 5% 5,311 4 Jan 5% Oct
Transcontinental & Western Air,—5 a 14% 15% 100 ..

Union Oil of California ,25 15% 14% 15% 2,157 10 Apr 15V2 Oct
Universal Consolidated Oil————10 7% 8% 400 6 Apr 8% Oct
Vultee Aircraft Inc__, ——V—1 9 8% 9% 390 7 May 10V4 Mar

J;5 Mining Stocks— •
/ 1 'f I • 'i

4c JulyCardinal Gold Mining Co.%:—*—1
'

'; — ,
lc lc • 7,000 lc Aug

Unlisted Stocks—
American Radiator & Stand Sanit—*
Amer Smelting & Ret Co_—,*.
American Tel & Tel Co. 100

Anaconda Copper Mining Co 50
Atchison, Topeka & Santa Fe Ry_—100
Aviation Corp (The) (Del).: —3
Baldwin Locomotive Works vtc—13
Barnsdall Oil Co— 5
Bendix Aviation Corp- —5
Bethlehem Steel Corp.— *

_25
; ■

IllZio

— —1*. , , ,

—1
r-'-ii&l-

Canadian Pacific Ry Co..,..
Caterpillar Tractor Co,—
Cities Service Co

Columbia Gas <fc Elec Corp
iContinental Motors Corp,—
:Contlnental Oil Co (Del)::.——
iCurtiss-Wright Corp.————,
4 Class A,. '.
General Electric Co

Goodrich (BP) Co————i.
■i

'International Nickel of Canada—,
.international' Tel & Tplr,
Kennecott Copper Corp——-:--—
Loew's Inc — '—I—.
•McKesson. & Robbing Inc-—:.—
'Montgomery Ward & .Co'_^~___
New York Central RR.4-.^^-
North American Aviation Inc..
North American Co.———„ —

5%

a51%

al3%
aii%

a38c

5% 5%
a40% 40%
125% 125%
27% 28%

a 51 Va 51%
2% 2%

al3 13%
all% 11%
a 35 35%
a57% 58%

_18

a4

a32%
a44%

12%

"5%
a38%
a3

1

. 1%
a 3%
a24%

"

8%
• a 2 3%
a29%
a23%

a30 ; ;
-

a3%
a31%

- a 44%
al3,

„.

a31%
11%
12%
a9%

5%
38%
3

1 %
.3%
24%
8%

23%
30%

23%

30%
-■4 ■'

32%
44%

31%. ,

12%

13%
9%

285

10

818...
765

105

284

105

62

20

100

204

106

51

100

75

50

140

5

272

r 28

105

.197

. , 76
60

6%
,120
f 770

459

•67

4% Jan
39 % July
103 Apr
24 May
29 Jan

2% Jun

10% July
8% May
31 Aug
53% Sep

4'% Jun

33% Mar
2% July
1 % May
3 Vb Jun
17% Apr
6 Jun

~22% Apr
13% Mar

»' T r ' fy
24% Apr
2% Jan.
26% May
37% Apr
10% May
25% Mar

6% Jon
10 May
7 Aug

• 5%
41%
130%

28%
53

4%
13%
10%
39%
60 %

Oct

Oct

Oct

Oct

Oct

Jan

Feb
Jan

Jan

Feb

Ohio Oil Co :—:

Packard Motor Car Co—

Pennsylvania; RR Co_..,,_u„
Radio Corporation of America,-,,,
Republic Steel Corp

Seaboard Oil Co of Del——I,,
Sears, Roebuck & Co—,.,,
Socony-Vacuum Oil Cq,,—„
"Southern Railway Company—
Standard Brands Inc—
Standard Oil Co (New Jersey,),—,_
Swift &Co,,,,———
Texas Corp t The)__—_——
Tide Water Assoc Oil Co—

__50

—15

.25

.25

.25

.10

Union Carbides Carbon Corp—
United Air Lines Transport,—,5
United Aircraft Corp—,5
United Corp (The) (Del),,,,,—
United States Rubber Co,— 10
U. S. Steel Corp.——— •
Warner Bros Pictures Inc———5
Westlnghouse Elec & Manufacturing,50

'

.. . V' ;; 9% 9%. - 160 6% May
2% 2% •- 120 2 Mar

24 Va , 24: 24 Va 537 20 Jun
•

"(i-r '• ' >3% 3% 500
.. 2% Feb

15% 16 VB 525 13% Jun

a!5 15 50 12% Sep
' ' 53 % 53% 286 44 Apr
'

9 9 9 V 125 6% Mar
al7 a 16%: 17. . I 100 : 13% May
»3% a3 Va 3% ; 100 2% Apr

'

•'
,•

•

a43 43% 133 31 Va July
a21 %, a21 Vb 21% 102, 20% Sep

a39% 40 Va
'

49 31 Mtir

a9% 9% 50 ; 8% Jun

a73% 75% 101 62% Mar
al6 16% .

.
. 60 8% Mar

&30Vb a29% 30'/a 73 27%. July
. ; ■ V. .4 100 % Mar

a 22% 22% 50 16 Va Jan
•' 49 49% 320 45% May

6% 6% 6% 2,520 4% May
-M

V*-. " a75% 75% ,
10 70% July

5% Oct
39% Oct
3% Oct

; 1 1% Jan ;.

4% Oct
23 July -

9 Jan

~29% "6ct
24% Oct.;

30% !6'ct:
v 4Va, Sep
34% Feb '
44 Oct ;

13 ,• Oct •,

31% Oct 1

,12^ 0^6.,.-
13% Jan ;

10% Jan ;

? 9% Oct
2% Oct
24% Oct

, 3% Oct
17% Mar '

12%
55

; 9
18%

::
5

43%'
24%.
39%'
10

Sep
July

Oct;';
Jan
Jan

Oct

Jan

Oct

Feb

73% Oct
15% Oct

34% Jan.,
iV Oct

24% Oct
55% Jan
6% Oct i

75% Oct

Philadelphia Slock Exchange
Oct. J < to Oct. 23 both inclusive, compiled from official sales lists

STOCKS-

Par

American Stores,—
American Tel & Tel,,,,,.—, .100
Barber Asphalt Corp.— —,10
Budd (EG) Manufacturing common,,*
Budd Wheel Co •

Chrysler Corp ——4,:: Jj—5
Curtis Publishing Co common—i,-—*
Electric Storage Battery «
General Motors 10

Lehigh Coal & Navigation »
Lehigh Valley RR— ——50

Pennroad Corp voting trust ctfs 1
Pennsylvania RR 50'
Philadelphia Electric Co 4.4%, pfd—100
Philadelphia Electric Power 8% pfd .25

Friday
Last

Sale Price

10%
125%

Weeks

Range
of Prices

Low High,
10% 11

124% 126%

Reading RR common—.,——
2nd preferred

Scott Paper,, —

Sun Oil •

Tonopah Mining——

Transit Invest Corp preferred—

.50

.50

-1

.25

United Corp common,,, ——i—*
$3 preferred

United Gas Improvement common •
$5 preferred •

Westmoreland Inc ___10
Westmoreland Coal

_ —20

1%.

41 :;i\
4%
3%

4

, 24% .

115%

50%

4%
100%
12 %

11%
2%

6%

65%
1%
32%

40%

4%
3%

12V4

2%
6%

66%
1%

33 %
41%

4%
3%

Sales

for Week
Shares

432

860

150

45
■

10

Range Since

Low

9% Jan
101% Apr
6% Mar >
214 May.,.::.:
5% Sep

75 441,8 Jan
517

. % Feb
75 28% Apr

964 23% Jan

3% 4%
23% 24%
115 115%:
31 31%

14% 15

22% 23%
35% 35%
50% 51%
'

. i4 iV
ii.

V liSy

:ia - II
13% 13%
4% 4%

100% 101%
12% 12%
24 24

2.511

.. 720

1,861
1,643

55
121

135
115

12

?' 51
50

, ; 400
'

113
1

86

5,437

: 100
•200

50

3% Jan

2% Jun

2% May
18% Jun
110% Mar
;k 29% Apr

11% Apr
20 Vb May
25% Apr
43 % Apr ,

% Mar

... Vb Mar ,

.v. : is Jan
11 July
3% Jun

92 Mar

10 % Jan ,

15% Jun

Bonds— . V
Amer Tel & Tel 3s—— .,1956 106% 107% $4,700105% Mar

January 1

f: High '
12% Feb

134% Jan
*

12% Oct
3% Jan

'

7% Feb ;

V 66% Oct.
1% Oct

33% Feb
41% Oct

5 Jan

3% Jan

4% Oct
.25 % Oct

,116 . Feb ;,

.u'32% Aug

15 Jan
. 23% Oct
; 36% Jan

55% Jan
Jun ,1

; ii Oct

.. },l Oct
16 V8 Jan

5% Jan •(
106% Jan 1-
13 Oct.
24% Oct

108 Jan

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1922

705 Olive St.. ST. LOUIS

i"'r! '■ '• ■ Members , •' ' -'

: New York Stock Exchange 1
St. Louis Stock Exchange "

Chicago Stock Exch. Chicago Board of Trade
Associate Member Chicago Mercantile Exchange

New York Curb Exchange Associate

Phone
CRutral 7600

Postal Long Distance
Bell Teletype SL 693

St. Louis Slock Exchange
Oct. 17 to Oct. 23 both inclusive, compiled from official sales lists

• Friday ■

Last

Sale Price;; • STOCKS— ,
,

Par

American Inv 5% preferred—,,— .50
American Investors common..:.. 1

Boyd-WeLsh Inc common.ui.:.ii^..,■*
Brown Shoe common,,———*
Bruce (E L) 7% preferred,.:——^,,100
Burkart Manufacturing common„—1
Coca-Cola Bottling common—1
Emerson Electric common,,,,——:—4
FalstafL Brew common——i, — 1

Hussmann-Ligonier common.,i—i—wi*
Hut tig S & D common 5
Hyde Park Brewing commbiii.,——. 10
Hydraulic Pressed Brick conimon:l_100
Preferred —±± : ————100'.

5 .v

29 V-;

.,'16%".
•12%.-

Week's

Range
of Prices

Low High
39% 39%

Sales

for Week
Shares

5

1%
29%
94%

.. 16%
>12%

5%
7

5%
'V;' 6%

5

1 %
30

95

16%
13 Ve
5%

714
5(4
6%

26% 26%
... 7c a- 7c

3% 3 % -

50

850

50

108

30

hi 25

125

235

.: 250

■.-■25
:/ 100

:• 25

;.r 22

"1% 42

Range Since
Low

35 Feb

5 Oct

1 Va Oct
28% July
94% Oct
15 Mar

10 May.
4 Jun

. 6% July
5 Aug .

.. 6% July
f26% Oct
6c July

, 2% Mar:
: V \

International Shoe common,—• •28% % 28% 29 400 26 May
Landis. Machine common—25 .r 8 ,.V ;r 8 . 8 % V; 35 , 6 Jan
Midwest Piping & Supply common—* 13% .13% 14 100 12% Feb
Missouri Portland Cement com—25 ' '"'L-.- ' •7 13% 13% 63 12% Jun
Natl Candy 1st preferred 100 114 114 !■'■ 114 28 110 Va Jan
National Candy common— 12% .12% 13 200 9% Jan
Rice-Stix Dry Goods common—,* ■ ■■ 5% 5% 220 5% Sep

1st preferred 100 114 114 " 10 114 Oct
St Louis Public Service com A—„,1

'

.1^ 9% 10 180 4% Feb

Scruggs-V.-B. Inc. common,,.—,—5 - 8% 8% 8% 300 8 Oct
1st preferred — —100 97% 97% 97% 10 93% July

Stix Baer & Fuller common—— 10 6»,a 6 Va 6% 50 6 Vb Oct

Wagner Electric common— — 15 . 26 ■ ■ 25% 26 : ;. 350 21 Jun

January 1
High

39% Oct
7 Jan

1.88 Mar

33 7/b Feb
95 Oct

17 Jan

16'/2 Jan
5V2 Jan
8 Aug
6 Apr
7 »/4 Mar

32 1 Jan

10c July
4% July

32 • Feb

8% Sep
14 Vu May
15% Mar

115 Vi Oct
14

6%
115

10
10

101

8%
26

Sep
Jan

Apr
Oct

Jan

Jan

Sep
Oct

■ Bonds— •

Scullin Steel ,3s_ L-—1.

■ '■

1941 83 83- $5,000 77>4 July 85 Va.JVfar

San Francisco Stock Exchange

Slock Exchange
Oct.117 to Oct. 23

STOCKS— »

Allegheny Ludlum Steel,—•
Blaw-Knox Co :V_: . *

Clark f D L) Candy,,——"I"
Columbia Gas & Electric,,
Duquesne Brew i ng ^
Electric Products —~1
Harbison Walker Refrac common
Lone Star Gas

Mountain Fuel Supply.___l_I~-~I
National Fireproofing Corp' com""
Pittsburgh Brewing preferred,,
Pittsburgh Plate Glass,,—
Pitts Screw & Bolt Corp —III .

Pittsburgh Steel Foundry' common —*
Shamrock Oil & Gai common. l
Westinghouse Air Brake, 1,1,*

both inclusive,

■-Friday
•■■ ' Last

Sale Price

Par. ; •

• ■■,....

"g
, »

-u-5 —

.10 5%

.25 78

2%
16%

compiled from official

Week's Sales
• Range — for Week
- of Prices Shares

L010 High

19 19 5

5"% 6 '30

4% 4% 100
1% 1% 540
;8 '• 8 400
2% 2% ,tv; 150
l4'/8 14% 32
6% 6% 173
5% 5% ' 425
30c 35c 520
26 26 112

78 78% 247
4% 4% 110

"

3% 3% "' ■100
2% .2% '200

"16 16% 166

sales lists

Range Since January 1

Low ,t High ...

16% May 22% Jan
5 Sep ' 7% Jan
4 Apr -: 7 • Jan
% Sep 1% Jan
7% July *: 9% Feb

•':■ 1% Jan ; - 2% Sep
12% Apr . 16% Jan
6 Apr 8% Feb
4% Apr 6 Aug

30c Sep 70c Jan
23 Apr 30 Jan
55% Feb 78% Oct

3% Aug 5 V« Aug
3 V2 Oct 5% Jan
1% July :' , 3 Mar
14 May 19% Feb

V Oct. 17 to Oct. 23 both inclusive, compiled from official

Friday ; Week's Sales
:'j."■ Last: Range ,.; for Week

STOCKS— V ; .' ; ,' Sale Price of Prices Shares
. .! ■.■:•' ; : Par

, • - . , Low- High
Aircraft Accessories 50c 2.05 2.10 1,100

Anglo California National Bank-——20 8% 8% 8% 707
Atlas Imperial Diesel Engine——5 >— 7V« 7 % r.100
Bank of California N'A,^——80 .100 100 100 10
Bishop ■ Oil Co^ :„ -2 i': 1.50 1.60 f,. 225
Byron Jackson Co_,,,_i—(4- h VV 14 14 195
Calamba Sugar common,— 20 " :44--Vl2% 2,% 500
California Packing Corp common—21% 20% 21% 664
Calif Water Service preferred—,—25 25% 25%

, ' 40
Central Eureka Mining Co common,,1 J; 75c 75c 200
Consolidated Chemical Industries "A",* 21% 22 235

Cons Coppermine^ — 5 ..■ . 5% . 5'2 300
Creameries of America common 1 > ; 3% 3% •... 155
Crown ZeUerbach Corp: common 5 . 11% : 11% 12 ; 1,320
Di Giorgio Fruit Corp common ,-10 — 3% 3% •, 376
Doernbecher Manufacturing Co,, * — 2.15 2.25 540
Electrical' * Products Corp———-a-—4 v;. 6% 6%. 100
Emporium Capwell Co common,:,—12 12 410
Preferred (with warr)—— 50 : : 37 37 55

Fireman's Fund Insurance Co, —25 — 100 100 30
Foster & Kleiser common i2% -, 1.10 1,10 450

General Motors Corp common, ,10 .. 41 4114 724
Golden State Co, Ltd— * 11% 11% 11% 133
Hawaiian.Pineapple Co Ltd.,. —*■ — 13% 13% 155
Home F & M Ins Co capital.—10 50% 49 51 324
Honolulu Oil Corp capital * 14% 15 345'
Hunt Brothers common 10 4% 4 4% 425
Preferred 10 — 8 8% 300

Langendorf United Bak class A * 14% 15 464
Class B - - 2% 2% 100

Leslie Salt Co 10 — 28% 28% 110

LqTourneu R G Inc *—1- 24 % 24% 24 % 300
Libby McNeill & Libby———7 4% 4% 4% 2.270
Lockheed Aircraft Corp., 1 — 21% 22% 371
Magnavox Co., Ltd— — 1 — 1.55 1.65 602
Magnin & Co common—— —5 5 5 1,175
March Calculating Machine— 5 . — 14% 14% 420
Menasco Manufacturing Co common—1 1.30 1 1.20 1.30, 1,600
National .Auto Fibres common,——a—1, • 4% 4% 200
Natomas Co— r———* 5% ." • 5 5%,,,j'v 800
N American Invest common— 100 — 90c 90c . 12

6 preferred 100 — 22 22 50
5%r/r> preferred i, — .-,——,—100 . — 20% 20% 30

North American Oil Cons ———10 7% 7% 7% 400

Occidental Insurance Co—— 10 — 28 28 V, 10
Oliver Utd Filters B.. d 4% • . 4% . 4% ; ?305
Pacific Coast Aggregates——5 2.25 , :2.25 2.25 450
Pacific Gas & Electric Co common_,25 21% 21% 22 2.332

6c'o 1st preferred ! : 25 30% 30% .778
5 Vz r/c 1st preferred 25 27% 27% 200
5% . 1st preferred — ,——-25 , ; 2514 25% 170

Pacific Light Corp common,——,* 30% 30% 30% 360
Pacific Publie Service common—* 3% 3% 300

1st preferred — —* • *—. 13% 14 300
Pacific Tel & Tel common———100 . 86 86 44
"Paraffine Co's common.;—,a—31 31V4 714
Philippine Long Dist Tel Co_——,P100 — 8% 8% 35
Puget Sound P & T common———* ^ L_ > V 7% ,8% ; 250
R E-& R Co Ltd preferred—,—100 58 58% 100
Republic Petroleum Co common,——1 2.10 1.60 2.10 600
Rheeni Manufacturing Co,——1 — 11 % 11% 200
Richfield Oil Corp common,—-——* - 8% , 8% 8-'% 275
Ryan Aeronautical Co —1 4% 3% 4% 625
Shell Union Oil common_———ii—15 15% 15% 15% 500
Soundview Pulp Co common——5 15 15 1514 470
Southern California Gas pfd ser A„_25 — 30% 30% 70
Southern Pacific Co —* 17% 16% 17% 1,629
Standard Oil Co of California— * 28V8 27 28Ve 2.907
Tide Water Associated Oil common,,10 9% 10 570
Transamerlca Corp ; i. 2 5% j • 5% 5% 5,711
Union Oil Co of California ,25 15 14% 15 596
Union Sugar common —25 — 16 16 100
Universal Consolidated Oil ——, 10 — 7% 8% 600
Victor Equipment Co common—,1 3% , 3% 3% 700
Preferred —— —5 11% .11% 150

sales lists

Range Since
Low

1.35 July
6% Apr
5% Jun
85 Apr
85c May
10 Feb

2% Mar
16% Mar

21% Mar
60c Aug
18 Apr
4% Sep
2.50 Mar

10 ■ Mar

1.65 Jan

2.00 Oct

5 Mar

12 July
32 May

83 Apr
40c Aug

. 31% Jan
8% Apr
8% Mar

33 Jun

10 Mar

1.60 Jun

5% Jun
12Va Apr
1% Apr:

24 May
19% July
4 Mar

15% May
90c Jan
3% Jun
12% Aug
95c Aug
3 Jan

4% Oct
90c Jan

17 Apr
16 May
5% Apr

20% May
3% May,
1.35 Feb

15% Apr
24% Mar
22 Mar

21 Mar

22% Apr
, 2% Mar
11 Mar.,
72 Apr
22% Mar

7% Jan,>
7% Oct

31% Jan
1.20 Aug
10 Mar

6% Apr
3% May
10% Mar
12% Aug
25% Mar
10% Jun

18% Mar
8 Jun
4 Jan

10 May
12% Jan
6 Mar

1.95 Jun

10% May

January 1

High
2.20 Oct,

8% Jan
7% Feb

103 % Jan
1.60 Oct

14% July
3 Jan

*21 % Oct
26 Aug
2.00 Jan

22 Oct

7 Jan

3% Jun
12 Sep
4 Sep
2.50 Mar

6% Oct
15% Jan
38 Sep

108

1.10
v
41 '4
.12

14

51
15

7%
9%
16 ;

3

31%
27%
5%

24 Vb
2.20

5%
15

1.90

4%
9 Vb
95c

23

21

7%

Jan, i

Oct

Opt
Oct

July
Oct

Oct

Feb

Feb

Sep
Jan

Feb

Jan :■•■

Jan

Jan

Sep
Jan j
Jan

Jan

Oct

Feb >

Sep
Sep
Sep
Oct

29 Jan
5 Sep

, 2.25 Oct
r? 22V* Oct
■; 30 Va Oct
27% Oct
25% Aug
31% Oct
3% Oct

14 July
101 Jan
32% Oct
13 Sep
15% Jan

61% July
2.10 Oct
13% Aug
8% Jan
5 Vb Fen

16% Oct
17% Jan
30% Oct
17% Oct
.28% Oct
10% Feb
5% Oct
15% Oct
17 Apr
8% Oct
3% Jan
12 Jan

For footnotes see page 1496.
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OTHER STOCK EXCHANGES

Par
A v-,

1

.--20

—10

STOCKS—

Vultee Aircraft ———

Waialua Agricultural Co
Western Pipe & Steel Co—-.

Unlisted—
American Tel & Tel 100
American Viscose Corp_———-14
Anaconda Copper Mining ,——50
Argonaut Mining Co— .5
Atchison Top & Santa Fe— >100
Aviation Corp of Del——3
Bendix Aviation Corp ^ .5
Blair & Co., Inc., capital— ___1
Bunker Hill & Sullivan 2%

Consolidated Edison Co of N Y.
Consolidated Oil Corp —, - _*
Curtiss-Wright Corp— 1
Dominguez Oil Co_- —:—*
Dumbarton Bridge .——10
General Electric Co . •

■» Idaho Mary Mines Corp——. —1
International Nickel of Canada

International Tel & Tel common-....—*
Kenn Copper Corp common....
Matson Navigation Co
Monolith Port Cement common

Montgomery Ward & Co—, __*

Friday
Last

Sale Price

9%

87/g
34 V '

20C

23

Week's

Range
of Prices -

Low High.

8% 8%
23% 23 '/a
17 17

a 12414 12614
29 29

2774 2814
1.55 1.55

:'a50% 52%
3% 3%

3514 35%
43c 45c

I..' 9% • 19

15%
7

874
34

20c

30%

a15%
6%
814

31%
20C

30%
1.75 1.75

a2954 30%
%: a3% 4%

32% 3214
23 23

al.90 1.90 v

a31% 31%

Sales

for Week
Shares

200

110

180

601

285

400?
385

65

100;

180

>? 475:.
450

170

275

224

/ 110

4.000
566

748
80

40

345

145

4

25

Range Since January 1
Loin i High

6% May *. 10'4 Mar'
13 la Mar 2314 Oct
13 Jun 17% Sep

10474 Apr
24 May
23% May
1.15 Mar

.,2914 Jan
2% May

31 July
30c Feb

8% Apr

1114 Mar
4% May

• 6 May
2414'Apr
20c Aug
223a Apr
1.75 Oct

25% July
214 Jan

2714 May
20 May
2.00 Mar

2414 Apr

12814 Jan
29 Oct

28% Jan
1.60 Jun

52% Oct

414 Jan
35'A Oct
45c Oct

11% Jan

15% Oct
7 Oct

8% Oct
34 Oct
47c Jan

30% Oct
4 Jan

29% Oct
4 Sep
36% Jan
24 Mar

2.00 Mar

30% July

STOCKS— ■

.

1 ^ - Par
Mountain City Copper___: —5c
New-York Central RR capital—-—i—■V
North American Aviation—1
North American Co common—!-—10
Oahu Sugar Co Ltd capital —:_20
Onomea Sugar Co— — __ 20
Packard Motor Co common—— —*

Pennsylvania RR -i-X^SO
Pullman, Inc., capital!!-—?.—. *
Radio Corp of America.:'— *?
Republic Steel Corp commonx—-^-—*
Riverside Cement Co ."A"J—
Schumach Wall Bd 'preferred-!-.:!—*
Socony-Vacuum Oil capital?—- —15
So Calif Edison Ltd common—25

6% preferred xx-!!-!!!!;.-—25
- 5%',i'^ preferred./——————25?
Standard Brands Tnci-_--—l——
Standard Oil of N J—i_—1-25
Studebaker Corp common — 1
United Aircraft Corp common-——1—5
United States Petroleum Co^_l——_l
United States Steel common—-—-__*.
Utah-Idaho Sugar Co common—_„2„5
Warner Bros Pictures-_L.'l—lT22vl-ll5
Westates Petroleum ?commonl——2—1
Preferred il-^-———li-ii-ll—n, ■

West Coast Life Insurance————115

12%

2%

Friday • Week's
Last - Range '

Sale Price of Prices

Low High

1.90 2.00
'• 11%'• 12%
al2%' 13%

•k a9'4 9%
■ 14 14

15% 15%
■

"2% 2%
• •

24% 24%
n27% 27%

;■ 3% '3%
1 16 '16

'•^5% ,".5%'
17 17 " •

"9 9

18% 19%
29 r 29

?' 26% 26%
:: a 3 % 3%
a43V 43%

'

5% 5%
a29% 30
1.20 1.25 ?•'

26%

5%

♦ 2,6%
6c

1.00

■ a49 % 50 "
a2.10 ' 2.10 -

>2-2 6% 6%'
*

6c 6c~

90c 1.10
v-r 3% '3%

Sales

for Week
Shares ,"

400

1,185
"90

.
. V 9

50

50

265

280

200

240

'140
-

55
-

15

230

675

100 .

'

"327
": 90

187

150

; -ior

2,400
"325

-2- 60

1,000
." 175

1,600
~

20

Range Since
Low

1.40 May
7 % May *' '• ?
10 May
6% Apr
9% Mar
10 Feb

2 Feb

19"* Jun - • '«
25% July

'

2% Feb ,

:%3% Sep
"'24% Jun

17% May '2
6% May "

15 Apr
25 Mar

23% May
3 Mar '•"*

30%- Apr
4Va Jun

"

25% July
80c May
•44% Jun
2.10 July-
4% Apr -;?
4c : Mar

60c Sep
'

3% Oct

January 1

High '

2.60 Jan

12%" Oct
13% Jan

8% Feb
14 Oct

1 16 Jan

2% Oct
424% Oct

27% Oct
2 .3% Oct
•*'

16 Oct

6% Mar
23 Feb

9% Oct
20% Jan
29 . Sep
26% Aug
5 Jan

43% Oct

?/; 5%. Oct
32% Jan
.OS Oct

55% Jan

3:% Jan
• , 6% Oct

8c Apr
1.10 Oct

5- Feb

CANADIAN MARKETS--Listed and Unlisted

Montreal Stock Exchangie
Oct. 17 to Oct. 23 both inclusive,

;' ' '?■.•
i 1 ?;.??/?' .- Friday

stocks—
Last

Sale Price

Par

Acme Glove Works Ltd common— *

Alberta Pacific Grain class A —*
Algoma Steel common —

Preferred ——_100
Asbestos Corp— —

Associated Breweries common— _i__*
Bathurst Power & Paper A •
Bell Telephone Co of Canada——100
Brazilian T L & P — •

British Columbia Power Corp class A_*
Bruck Silk Mills *

Building Products class A — 9

Canada Cement common—— *

Canada Northern Power Corp- *
Canada Steamship common »

5% preferred- 50
Canadian Bronze common— *

Canadian Car & Foundry common *
17c participating preferred —25

Canadian Celanese common-?,—: *

7 preferred—— —— _100
Canadian Foreign Investment com 0

Canadian Industrial Alcohol class A__*
Class B — —

Canadian Locomotive 0

Canadian Pacific Railway-- — 25
Cockshutt Plow __— - »

Consolidated Mining & Smelting

—Distillers Seagrams common——
Dominion Coal preferred— .—25
Dominion Steel <te Coal B 25
Dominion Tar & Chemical common-'—*
Dominion Textile common-

Dryden Paper — •
Eastern Dairies • *

Foundation Co of Canada-!—*
Gatineau Power common— *

General Steel Wares common - J*
Preferred ;——; 100

Hamilton Bridge ——*
Hollinger Gold Mines-—L— ——5
Holt, Renfrew preferred-—r- 100
Howard Smith Paper common—,—: *
Preferred —— —_100

Hudson Bay Mining ___*
Imperial Oil Ltd *

Imperial Tobacco of Canada common_5
Preferred ___—£1

International Bronze common——*
Preferred - 25

International Nickel of Canada com *
International Petroleum Co Ltd— •

Lake of the Woods Milling common--*
Laura Secord A -• — 3
Lindsay (C W) common ——

McColl-Frontenac Oil *

Montreal Cottons common-- —_100
Preferred : —100

Mont Light Heat & Power Cons- •
Montreal Loan & Mortgage —25
Montreal Telegraph — ; 40
Montreal Tramways l_

. 100

National Breweries common •
National Steel Car Corp. *
Niagara Wire Weaving- *
Noranda Mines Ltd- •

Ogilvie Flour Mills common —*
Ontario Steel Products common ;_„*
Ottawa Electric Rys — *
Penmans Ltd common

—— 4.*
Preferred -

Power Corp of Canada
Price Bros & Co Ltd common—

—100

Quebec Power • •

Regent Knitting preferred 25
Rolland Paper common——— ?. *

Saguenay Power Preferred—— ^100
St Lawrence Corp common— 4 *
Class A preferred—- 50

St Lawrence Paper preferred—Jl00
Shawinigan Water & Power •

Steel Co of Canada common —*
Preferred 25

Tuckett Tobacco preferred —100
Weston <Geo) common- *

Winnipeg Electric class A *

Class B
— *

Preferred —100
Zellers preferred 25

19

13%
12%

132 ;

10%

~4%

125

21

35%

7%
4

25%
9%
9%

21%

compiled from official

Week's Sales

Range for Week
of Prices Shares

Low High
3 3 / 25

75c 75c 25
8 8 90

79% 79% 50
18 % 19 285

13% 15 265
12 12% 365

130 132% 140
10% 11% 1,187
20 V2 20 Va > 80
4% 4% 35

11% 11% 100

4 4

4 4

- 7'/a
29 29

28

6 6

4

4%
7Va

29

28

6 %
25% 25%

25

123

25

125

25

10

7%
-4

68

4

50c

13%
6%
'5%
84%

25%'
10%
7%
4%

68

4

50c

13%
6%
5%
84%

3% 3%
6 6.40

45

9

45

9%
93% 94 Va
24% 25%
9 Va 9%
9% 9%
6% 6%
11% 11%
21% 21%
33 % 33%
14% 14%

16% 16% 16%
8 8 8%
7 6% 7

3% 3% 4
■ " 67 67

• 116 116
21 21 21 Va

13 13
23 23 23
20 20 20

22 ' 21% 22 Va
31% 31 31%

'

10% 10%
38% 37 42

19 18% 19

9% v 9% 9%
20 20 --

'

37% 37%
5—1 •'• 122 122
4 4 4
7 • 7 7%

13 13 13
«... ' 18 - 18
7 7 7 '

' 104
, 104

1.05 1.05 - 1.05

8% 87/a
26% 27%

13% 13% 14 Va
• 61 62 .

67% 67%

151 151 151

9% 9%
3 2% 3
3 2% 3

21 Va 20 21 Va
— 48% 48%

415

45

134

494

20

225

75

200

140

21 21% 100

3% 3% 210

3% 3% 100

6% 6% 100

6% 7 3,052
7% 7% 25

35% 36 831

—

275-

190

1,135
305

130

150

210

25

590

100

211

50

1,040
25

105

55

365

1,664
1,040

50

60

215

700

; 675

135

100

1,890
225

20

10

1,812
175

100

20

1,610
1,112

25

1,882
229

50

25
-

35

10

355

580

60

65

25

10

1,240
200

168

1,929
175

45

15

30

1,960
690

95

22

sales lists

Range Since
Low

3 May
25c Sep
8 July

79 Va Oct
16% Aug ?
13% Aug
10% Aug

124% Aug
6% Jan
18 May
4% Jan
11% Jan

4 Mar
4 Apr
5% Mar
25 Va Apr

27% May
4 Va Mar > •

21 Va Mar

, 21% Mar
,120; Mar

15 Jan

3 Mar

3 Mar

6% Oct
5 Jun
5% Jan

32% Aug

21 % Mar -
10 July
6% Jan
3 Va Feb

66 Aug
3% Apr

30c Apr
\12 , July '

<5 Feb

11 Apr
15% Mar

5% May
104 May
1.00 Aug
8Va Sep
24% Jun

12% Feb
58 Mar

66% Mar

147 Feb

97/b Oct
80c Apr
85c Apr
5% Mar

48% Oct

January 1

High J
3 May
90c Feb

9% ADr
84 July
20 Oct

17% Jan
14% Jan

150% Jan
11% Oct
22 ~ July
•5% May
13% May

5 Jan

5% Jun

7% Oct

29% Jan
32 Jan

7 July
26 July

27 Jun

125% Jan
23' Oct

3% May
3% Jan

8% Aug
7 Oct

7% Oct
39 Jan

26 Va Jan
15 Va Jan
9Va Jan

4% Jan
82

6

50c

16

Jan

Jan

Jan

Jan

6% Oct
5 Apr 6% Jan

84 Aug 92 Jan

2% Feb 3% Jan

5.80 Oct 10% Jan
45 Mar 65 May
8 Sep 14 Jan

93% Oct 100 Jan

22 Apr 28 Jan

7% Mar 10? Oct

9% Jun "•••' 12% Jan
6% Apr 7 Jan
10 Apr 12 Jan

20 Feb 23 Sep
29 Apr 36 Jan

11% Mar 15 Oct

15% Aug 17% Jan

6% Mar 10% Jan
5% Jan 7 Oct

2% May 4% Jan
67 Jun 67 Jun
112 Mar 117 July
20 Mar 23% Jan

13 Oct 14 May
21 Apr 24% Jan
12 Apr 20v Jun

21% Oct : ' 26 • Jan
29 Apr 34 Jan
10 Sep 17% Feb
37 Oct 52 Jan

17% Sep 22- Jan
8 Aug 10 Apr
13% Mar

'

20 Oct
37 Oct 48 ' Jan

121 May 122% May
3 Mar 4% Oct
6 Sep 11 Jan

13 Jan
21 July
8 Jan

106% Aug
2 Jan

15% Jan
43 Jan

14% Oct

63Va Jun
70 Jun

152 Oct
10 Va Jan

3% Oct
3% Oct

21 Va Oct
50% May

stocks—

Banks— ',;-v v...."',
Canadienne (Banque National).
Commerce (Canadian Bank)—
Montreal (Bank of)—
Nova Scotia —-——u!--!—■.

Royal Bank of Canada——!—.

Par

.100

.100

_100

-100

.100

Friday ,

Last

Sale Price

Week's

Range
of Prices

['Low High

119 120 m
120 120

139 139 139

— '216 218

121% ? 121 121%

Sales

for Week

Shares

11

25

61

V? 9

126

Range Since January 1
Low ..High

115

118

125

214

116

Sep
Sep
Sep
Oct

Sep

150 Apr
152 Feb

188 Jan

273% Apr
153% Jan

Curb Market
Oct. 17 to Oct. 23 both inclusive, compiled from official sales lists

stocks-

Friday
Last

Sale Price

Par

88

117

9%
80

16%"
15

1.10

25c

1.00

Abitibi Power & Paper common *
6% preferred —100

Aluminium Ltd—;———— "
(Vc preferred - 100

Beauharnois Power Corp—1 ?—•
Belding-Corticelli Ltd common— '
Brewers & Distillers of Vancouver Ltd.5
British American Oil Co Ltd—. *
British Columbia Packers Ltd — *
Canada & Dominion Sugar Co_ *
Canadian Breweries Ltd common *

Preferred ___— ———*
Canadian General Investments Ltd *
Canadian Industries Ltd T.i pfd—100
Canadian Int'l Inv. Trust Ltd com—*
Canadian Pwr,& Paper Inv Ltd com .*
5% cumulative preferred——*

Canadian Vickers Ltd common———*
Commercial Alcohols Ltd common—.* — ,

Consolidated Div Sec class A- '—
Preferred —2.50

Consolidated Paper Corp Ltd ——* .1.85
Cub Aircraft Corp LtdL——* ? —

Dominion Engineering Works Ltd——* 17
Dominion Oilcloth & Linoleum Co—* ? V—•
Donnacona Paper Co Ltd — * 2%
Eastern Dairies Ltd 7% preferred—100 ? L_
Fairchild Aircraft, Ltd,^ ——J__5 V 2%
Fanny Farmer Candy Shops Inc—-.1 —

Ford Motor of Canada Ltd A_ —* , 19%
Fraser Companies voting trust——__*
Goodyear Tire <fc Rubber of Can Ltd.?*
MacLaren Power & Paper Co———J* ;

Maple Leaf Milling Co Ltd common--*
Massey-Harris Co Ltd 5%'pfd" -100 13'/a
Melchers Distilleries Ltd preferred_!„10
Mitchell, Robert Co Ltd—L—_——* 12
Moore porp Ltd—; — i.; —* ~_

Noorduyn Aviation Ltd.. ——* * —

Nova Scotia Light & Power 6% pfd_100 107
Power Corp bf Canada 6 7c 1st pfd_-100 —

Provincial Transport Co_— _* —

Reliance Grain Co Ltd preferred-—-1" >—
Sarnia Bridge Co Ltd class A— .* —

Southern Canada Power 6% pfd——100 —
Thrift Stores 6%V 1st preferred—-25
Walkerville Brewery Ltd—i—— * '.V'/.- '•«-
Walker-Gooderham & Worts (H) com_* —

Mines— '

Canadian Malartic Gold Mines Ltd.—*
Central Cadillac Gold Mines Ltd—_—1
Dome Mines Ltd — 1-——-—* 12'%

East-Malartic Mines Ltd_ —1 —

Kerr Addison Gold Mines Ltd 1 3.00
Kirkland Gold Rand Ltd--!- 1
Lake Shore Mines Ltd- 1 —

Lamaque Gold Mines Ltd —. - —

Leitch Gold Mines Ltd-.: — 1 --

Macassa Mines Ltd————— 1 1-42
Malartic Goldfields — —1 102

Mclntyre-Porcupine Mines Ltd —5 . , * —
Normetal Mining Corp: Ltd—:—a.*.—
O'Brien Gold Mines-Ltd——— ?-* <—

Pamour Porcupine. Mines Ltd— *
Perron Gold Mines-Ltd —1 —

Pioneer Gold Mines of B C———-—1 98c

Quebec Gold Mining CorpJr———1 • 20c
Sherritt-Gordon Mines Ltd—~ 1 '

Sigma Mines (Quebec) Ltd-:—t ■ —

Siscoe Gold Mines Ltd-—:J—*_ 1 25c
Sladen-Malartic Mines Ltd.L——r—1 f

Sullivan Consolidated Mines Ltd-i—1 40c
Upper Canada Mines Ltdi— —1—1 .

Wood Cadillac Mines Ltd!—1- x—1 lc

Wright Hargreaves Mines Ltd ——*

Oils—

Dalhousie Oil Co Ltd— —'*
Home Oil Co Ltd-—— —* !-

Homestead Oil & Gas Ltd— —1
Royalite Oil Co Ltd——— —-*

Week's

Range
of Prices

Sales

for Week
Shares

For footnotes see page 1496.

Low High Low

55c 55c , 106 50c May
4 4% 275'/ 4 May

.. 85 88 1,211 - 80 Sep
117 117 25 111% Aug
9% 9% 2,024 9% Jan
80 80 10 ■ i 80 Oct

4% 4% 7 4 "May
16% 16% 340 13 Mar

15 15 50 >•? 13 Va Apr
13 Va 13 % 100 13 July
1.10 1.20 577 1.00 Aug
25% 26 15 25% Oct
7% 7 Va 140 6% Mar
159 160 204 155 ; Aug
5c 5c 30 5c Oct

20c 25c V 51 20c May
1.00 1.25 65 1.00 Jun

. 3 3 105 2% Apr
2% 2 Va—-- 400 1 00 peh _& , f» as :

2c 2C 22 lc Apr
5 VB 5 Va" 7 5 Va Sep
1.80 1.90 -. 942 1.65 June

50c 50c 200 -v 35C •: Apr ■:

17 17% TV •' 10 . 17 Oct
. 20 20 Va . ? 150?-?? 20 Oct
2 ,/* ' 2% 639 • 2; Aug
9% 9% 130 - 6 Va Apr

?2% '

2% 50 1.75 Mar

17% 17% 15 15 May
19 V» 19% 319 14% Mar

9 9% 475 7% Aug
51% 51% 42 32 Apr
12% 12 Va

,
30 11% Sep

2% 2% 165 1.75 Mar

13 13Va 320 10% Apr
534

'

6 2,107 5 Oct

12 12% 50 ' 11% Jan
40 40 55 39% Apr
2% 2% 50 2 Mar

107 107 25 107 Aug
76 . 76 V 10 73 May
5% 5% - 30 4% Apr
70 70 10

. 70 Oct

7 ;.. t: 7 65 6 Mar

102 102 14 100 Jan

14 14 % 150 11 Feb

1.15 1.15 10 : 1.05 Feb
45 45 Va 135 40 Jun

21c 21c 500 21c Oct
3c 3c 10,000 2c May

12% 12 i/a 10 10% Apr
73c 76c • 1,400 73c Oct

2.90 3.10 700 2.90 Oct

lc lc 200 lc Oct

6.60
„
6.75 300 6.60 Oct

2.79 2.82 300 2,79 Oct
40c 40c 250 , 40c Oct

1.42 1.50 2,000 1.42 Oct

1.00 1.05 3,500 ? LOO.Oct
33%- 33%. 10 33'/a Oct
74c 74c v 200 65c May
37c ♦ 37c 200 36c Oct

32c 32c 500 32c Oct

50c 50c 600 50c Oct
,

98c 98o •- -200 - 98c Oct

20c 20c - 2,500 - 18c Oct
,

-68c 68c - -.->507 60c Aug
3.80 3.80 — 45 3.80 Oct

-25c 28c --
- 4,075-?- 25c Oct

-15c 15c 8,500 15c ; Oct
38c 40e - 4,105 38c Oct

50c 50c — 1,000 - - 50c Oct

lc lc 15,500 lc Oct

1.90 1.90 100 1.82 Oct

v 14c 14c 45 14c Oct

2.30 2.37 625 2.05 July
2c 2c 800 2c Jan

18 18 10 16% Aug

Range Since January 1

High

75c Mar

7 \ Jan
109 Jan
118

„ Jun
9%. Jan
81

.. Jan'
5% Feb
17% Jan
15 Jan

20% Jan
1.45 Apr
31 Jan

7%. Oct
175 Jan

30c Jan

25c. Mar
1.25 Jun

3% July
2% Jun
2c Oct

7% Feb
3% Jan
55c Feb

20 Feb

25 Va Feb
4

10

3% Oct
20 Jan

'

20 Oct

13% Feb
.,51%. Oct
16 Feb
2 % Jun
13% Oct
6 Va. Apr
15 Jun
45 ?' Feb

3% Jun
108% Jan

• 85 *jun
6 Jan
75 Sep
8 Jun

103% Feb

14% Oct
1.15 Sep
50% Jan

Jan

Feb

46c Feb

5c Jan

17 % Feb
2.24 Jan

4.35 Jun

5c Jan

11% Jan
4.00 Jan

42c Oct

2.80 Jan

2.22 Jan

41% Jun
88c Jan

75c Feb

55c May
1.31. Jan
2.05 Jan

.20c Mar

87c Jan

5.00 Feb
49c - Jan.

31c Jan
65c Jan
1.18 Jan

4c Jan

2.68 Jan

22c Feb
2.70 Fen

6%c Apr
19 Jan

■7
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Toronto Stock Exchange
Oct. 17 to Oct. 83 both inclusive/compiled from official sales lists

STOCKS-

Friday ,

Last
Sale Price

Week's

Range
of Prices

I , 7 C':;v V,- .. Par
i Abitibi Power & Peiper common,—:..'*

6 ',r preferred —:™f:100
1: Aldermac Copper Corp-™—i:_A*

Anglo-Canadian Oil t—*
m Aunor Gold Mines Ltd—:__-l

Bagamac Mines Ltd——1':/\
>. Bank of Montreal———'™:———-100

Bank pf Nova Scotia^*^:-c_/,7i'_:_tl00
i' Bank of Toronto——.—:—J——.—_100

Barkers Bread .common:: :™L™*
Base Metals Mining Corp Ltd—-—-.—*

r-7 Bekr Exploration & Radium—!
Beattie Gold Mines—.: : 1

Beatty Bros class A —-*•
■> 1st preferred — 100 1

2nd preferred — _100 ]
Bell Telephone of Canada———1100
Bertram & Sons ; ; —5

Bidgood Kirkland Gold Mines L___l
i Biltmo're Hats Ltd'—™___———-*
® Blue Top Brewing preferred.':——.—_10
<' Class B common *

Bobjo Mines Ltd ———1
» Bralorne Mines, Ltd *

Brazilian Traction Light & Pwr com—* ; ■

! Brewers & Distil of Vancouver Ltd—5
British American Oil -1——*

i British Columbia Power class A———*
V ' British Dominion Oil™. 1——*

Broulan Porcupine Mines, Ltd 1
I Brown Oil Corp common——: —*

Buffalo Ankerite Gold—'———_* /
r Building Products Ltd *
» Burlington Steel Co Ltd common-——*

*, Calgary <fe Edmonton Corp Ltd——* ■-
'1

Calmont Oil Ltd——1
'

■ Canada Bread Ltd class B—:—50
Canada Cement common —— _*
Canada Malting Co Ltd—.: —— _*

1 Canada Packers Ltd .— *

Canada Permanent Mortgage.—100
< Canada Steamship Lines common-.—*

Preferred —50
7; Can Wire & Cable Co class A—4—___* 7 '

■ Canadian Bakeries Ltd preferred—_100
1 Canadian Bank of Commerce.——100

Canadian Breweries common—---*' ;
Preferred __/*

< Canadian Canners Ltd A—20
'• • ■ Class B — *

Canadian Car & Foundry common..—*
S Preferred ——;— —25

.

•' Canadian Celanese common— _——*>
Canadian Dredge & Dock.: —_*

'
- Canadian Malartic Gold Mines™™*

• Canadian Pacific Ry ——25'/"
; Cariboo Gold Quartz Min'g Co Ltd-™.1

Central Pat Gold Mines—1
Chesterville Larder Lake Gold Mines—1 '/
Cochenour Willans Gold Mines———1
Cockshutt Plow. — •

v' Commonwealth Petroleum — "—*
Coniaurum Mines

j—Consolidated Bakeries—7'
Consolidated Smelting. 5"i;t

! Consumers Gas Co of Toronto.—>-1100 * '
'

« ■ -■■■:■' ■ '• :'7.•;
I Davies Petroleum ™

Delnite Mines Ltd.——__Ji———177'
i Distillers Corp-Seagrams common—£/* / 7
• Dome Mines.™——

Dominion Bank ——.—4—.——.100
Dominion Coal preferred———25
Dominion Foundries <fc Steel com—*

*, Dominion Steel class B——25
1 Dominion Stores _™;™—

i Dominion Tar & Chemical Co com.™*
i: Duquesne Mining 1

V East Crest Oil Co Ltd——4—'
Eastern Malartic Mines™_™™:™1

! Eldorado Gold Mines—4—1

i Falconbridge Nickel Mines.

, J LOW High

55c 55c ,55c .

4% 1 14 Va 4%
8 Vic ;4. 8Vic 8Vic

./;■ 40c 40c

80c ■:;:i 75c ;,80c ■<

. A.V ■■/■■■■ 3C 3 Vac
'

L*+ ■ 136 139
'

V' ilL ■'' 214 215%
203

'

203 205
.

18 18

7c I 7 V4C
3Vic 3V4C" 3 Vac

' 1 '' 46%c 51c

9 7 8% • 9

.09% 109 % 109%
. lOVa :,;v 110110%
133 130 133

''
' 7% 734

■ '5c- 5 Vic
6 6

" 9 9 9

8'4 8V4 8'4
6V4C 6'4 c

4.90 4.60 4.95

10% 10% 11% ■

' ■ 4Vi 4%
163a I6V4 16%
20 20 20

21% 20% 21%
30c 27c 30c

' ''V/: 4% 4%
ui- > 95c 1.05

11% 11%
. 7% '8

1.00 ■ - 1.00 1.07

17c 17c
"

34 34

4 4- 4%
33 -

33 33
78 77 78

116 • 116 116
''

7 7

,0': ' —— 28Vi 29 V4

/'■ C"V'
49 49

s
- ' 60

; '

60
120 120 125
100 100 115

v

26
1

26

18% -18% 19

8% 8% 8% '

5% 6 6 Va

Sales

for Week

Shares ,

.. 200
V 89

'

1.500
'

,77 500
V 4,566 '7

25 25 Vi'-
24%

12

25

12
22c 23%c

6% ,

50c

49c

37c

35% *
113

24
•'714 «/#•;;:
136 %

19-

7V4

2%c
778c

2.45

6%
4: 60C
-

50C'
3 40c

44c
. * 7 '4
"7 19c

'

37c

-9%-
35'4

6%
60c

50c

40c

49c

7'4
- 19c

37c

9%~
36'4

113 113 '/a

'V 10c
7 ■ 43c

'

- 24

,12%
136 %'
9%
18%

7*7 7%:
'• 41/!
2%c

,10c

43c

25%
14%
140

9%
19

7%
6Va
4'4

2% c

2 % c 2'/2C
"13c 83c

52 V2c 53c

•2.45 2.45

Fanny Farmer Candy Shops-- ___
1 17% VT7V».> 17%

Fleet- Aircraft :———
* ■;?) 2%

1

2% 2% •

Ford Co of Canada class A 19% 19'4 19%
Fraucoeur Gold Mines -v. , 13 Va C 13 %c 13V4C

Gatineau Power Co Ltd common¬

"

£4, 6 '4 6%
s'/ preferred __i/—_4'——'2 ion - 76% v ; 76% 76%

God's Lake Mines Ltd • 105«c 12c
Goldale Mines Ltd- A— 1 6 Va c 6 Va c 6 VaC
Gold Eagle Mining Co:/iS-r—'

•

1 2% c 2 Va C lOVaC
Goodyear Tire & Rubber common-

a
.* 52 52

Preferred - ___ 50 'iiL • 50 50 Va
Great Lakes voting trust pfd a

• 12 12
Gunnar Gold Mines, Ltd.- ___ ; 1 7%C 7%c
Gypsnm — _

• 2% 2%

Hallnor Mines Ltd - _

y-y'A 1.30 1.30
Hamilton Bridge

'

a
'< •' — JL 3 \A 3%

Hard Rock Gold Mines— 1 29c 26c 29c
Harker Gold Mines Ltd ._: 1 •

•

w l%c 1 VaC
Hedlev Mascot Gold Mines — 1 25c 25c
Higlnvood-Sarcee Oils Ltd : __

a
7c 7c

Hollinger Consolidated Gold'Mines. :i.5 V' 5.85 ' 5.80 6.50
Home Oil _ — _ _

♦ 2.30 2.26 2.38
Homestead Oil & Gas Ltd. _ 1 2c 2'Ac
Honey Dew Ltd-.-- -

a
18 18

Hudson Bay Mining & Smelting * 25 34 24 '4 26
Huron & Erie Mortgage common- _100 47»4 48

Imperial Bank of Canada.—™ 100 145 145 145
Imperial Oil . » 9% 9% 9%
Imperial Tobacco of Canada ordinary_5 9% - 9% 9%
Inspiration Mining & Develop—_™1 " 15c 15c
International Metal common A a

6 6
Preferred ..100 86 86

International Nickel common a 33'4 32 Va 34
International Petroleum — 15'4 ' 143/s 15'4

Jason Mines __
- 8c 8c

Jellicoe Mines, Ltd 1 — lc lc

Kerr-Addison Gold M'nes__ 1 3.05 2.85 3.10
Kirkland Lake Gold Mining ™1 31c 31c 32 VaC

1,250

Range Since

Low

45c Sep
4 Sep
7c Sep

Jun '

Oct

34c

75c

3c Oct

61
>; 38 7;:
• 20

3,500
'- 5,000 "
2,051

r 230
; ' 874

18 •

7 202

7'50

2,000
125

5

10

1,000

1,220

1,359 v

285
-

> 845 .
" '

"70

22,500
6,600
1,000 7

• 2,550
•'.r- 5

200

2,100

1,250
10

200

. 50

50
10

'• 56

551

10

1
10

14

800

5
7 :7 10

430-

300

435

95

80

4,900

3.785

1,700
1,000

' 6,200
. 9,523

95

7- 1,500
200

"T-:225-'

985

'11

Z 2.000
v 1,000

605-

6,621
22

7 25

*7 140

24

105

10"

1,000'

2,000
15,8757
-1,869

555

7. 365

10

847
'

2,100

'. 210

77:': 15

6,100
'

5,500
14,500
'■77; 40
v "

55
109

1,100
275

200'
150

3,110
1,000
500

1,500

4,848

7,721

7,500
45

3,160
.

.. 58

;
34

3,298
350

500'

565

10

2,246

2,645

1,000
1,500

51,551
7,850

6 125 Sep
212 Oct

203

.12
Oct

Apr
5c Aug

2V2C Mar
46 V2 c Oct

January 1

High ,

75c Mar
, 7 Jan

16V4C Mar
55c Jan

7 1.47 Jan

6c Jan

188 Feb
274 Va Jun
255 Jan
18 Oct
9%c Jan

6Vic Feb
94c Jan

6% Aug ' 9 Oct

102 « Feb 110'4 Oct
76 Mar •' 110'/a Oct

123 Aug 150% Jan
6% Jan 7% Oct

4 Vac Mar 10c Jan
6 Oct 7'4 Mar
9 Oct 10% Mar

8 Feb 9'4 Apr
6c Mar 12%c Jun
4.40 Oct 9.30 Jah .«•:

6 % Jan ' 12 Oct

4 Mar 5 Feb

13 Mar 18 Jan

18 May 22 July
9 July 29 Apr

21%o Oct 61c Jan
4 Sep 7 Feb

V 91c Apr 2.80 Jan
ll'A Sep 14 May
7 Va May 8'4 June

80c Aug 1.20 Jan -

^ 11c Apr 18c Jan

30 Apr 46 Feb

3% Oct 5 Jan

32% Aug 37% Feb
74% May 87 Jan

110% Sep 126 Jun 1

5'4 Feb
"

7% Sep
25 '4 Mar 29% Oct
48'4 Aug 57 Jan

48% /Feb - 60 Oct
115 Sep 154 Feb

100 Oct 140 Apr
26 Oct" 30 Va Jan
16 Apr 22 Jan
8 Sep 9% Jan
4% Mar .

-•

7 July",
22 Mar - 26 - July
21% May 27% Jun
9 Va Apr 14% Jan
20c Oct 46c Jan

5 Jun 6%: Oct
60c Oct

"

1.72 Jan
45c Oct 1.30 Jan
40c Oct 1.50 Jan
44c Oct 74c Jun

5'4 Jan / 7% Oct
: - 18c July 7 ' 27c Feb

y 37c ; Oct 92c Jan
"

■ 9'/a Aug -10% Jun
v 32% Aug 39! rJan T
"

109 .- May 132 Mar

A 9c

30c
217

Oct

Apr:
Mar

103/e May
135 Sep

9 !4 Sep
16 V4 Apr
6V4 Jan

4.; Jun
3 Apr

'

2V2C Sep

IV2C Aug
73c Oct

■' 32c Feb

2.25 Aug
15 May
2Va Sep
14Va Mar
12c Oct

4% Apr
7 61% Apr
9c May
6Vic Oct
2 VpC Oct

3134 Apr
'

39 Mar

117 Oct
7V»c July
2Va July :

V 1.30 Oct
2'/a Jun

26c Oct

*f 1 »/,c O-t
20c Oct

■7 77c Oct

. 5.75 Oct'
2.07 July
2c Oct

16 Jan

213/4 Apr
46 Aug

145 Oct

73; Mar
•' 9 V* Jun
12c Oct

5 Aug
86 Oct

; - 29 V4 Apr
ll'/4 Mar

8c Oct

VaC Sep

2.85 Oct
31c Oct

17 VaC Jan

7.55c Jun
2534 Oct

"-'UVa Jan
191 Feb

153/4 Jan
19 >4 Oct
9'4 Apr
6'Vs Oct

;; 4'A Oct
10c Jan

4c Jan

v: 2.30 Jan
57c Sep

3.60 Jan

22 Jan
■ 3% Jan
20 V« Oct

42 V2C Jan

6'/a Oct
77 Va May

7.20c Jan
IIV4C Apr
10VaC Oct
60 Jan

50 Va Oct

16% Feb

13c Jan

3 Va Jan

3.00 Mar

3% Jun

55c Jan

4'Ac Jun

25c Oct
20c Jan

10.50 Jan '
2.70 Feb

6V2C Apr
19 Jun

28V8 Jan
55 Jan

204 Feb

9% Oct

12Va Jan

31c May
7% Jan

99 Jan

36 V4 Jan
15 V4 Oct

29VaC Jan

2 Vac Mar

4.40 Jun

62c Jan

.... Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High
Lake Dufault Mines Ltd —— —1 „ 35c 35c
Lake Shore Mines, Ltd 1 6.80 6.60 6.80
Lamaque Gold Mines

— 2.82 2.86
Lapa Cadillac Gold Mines Ltd 1 — 3c 3c
Laura Secord Candy Shops———3 8Va 8 8Va
Leitch Gold Mines, Ltd _1 42c 38c 42c
Little. Long Lac Gold Mines Ltd -* 60c 54c 60c
Loblaw Groceterias class A— • 193A 193/4 20
Class B__— ♦ 7 '

—
. 18 V* 19

Macassa Mines, Ltd — 1 1.42 1.37 1.50
MacLeod-Cockshutt Gold Mines——1 90c 90c 9lc
Madsen Red Lake Gold Mines 1 — 32c 33c
Malartic Gold Fields 1 1.05 1.00 1.06 ,

Maple Leaf Gardens preferred 10 . 5 5:.
Maple Leaf Milling common—-4-:-* — 2VaC 2VtC
Preferred —,u„5 V*' 5 V* /'

Massey-Harris common, —3% 3% 3%
Preferred

— 20 13 13 13V*
McColl Frontenac Oil common,——^__* — 37/# M 3% .<

Preferred 100 86 86 , 86
Mclntyre Porcupine Mines— —5 36 '4 33 36 V4
McKenzie Red Lake Mines 1 45c 44c 45c

McWatters Gold Mines _• 7VaC 75/aC
Mercury Mills Ltd common.^... *

__ 3 3
Mining Corp of Canada—. • 1.00 95c 1.01
Moneta Porcupine i 1 22c 23c
Montreal Light Heat & Power * 21 21 21 '4
Moore Corp common * 40 40 40

National Grocers preferred L'_,__20 25 25 Vt
National Petroleum Corp Ltd— 25c __ 5c 5c
National Steel Car Corp • "31 31 31
Naybob Gold Mines, Ltd 1 __ 6V2C 6V2c
Niplssing Mines _5 89c 8Rc 89c
Noranda Mines 39 • 37 42Va
Normetal Mining Corp Ltd— ♦ 80c 74c 80c

O'Brien Gold Mines— 1 — 35c 37c
Okalta Oils Ltd__

__ 27c 27c
Omega Gold Mines Ltd——— 1 „ 5c 6c
Ontario Nickel Corp i 1 13VjC 12VaC 13V2C

Pacalta Oils Ltd — * 3V2 3c 3VaC
Page Hersey Tubes Ltd u—*,7,__ 85 85
Pamour Porcupine Mines Ltd™—* 34c 31lAc 34c
Pantepec Oil Co of Venezuela—1 Bol. — . 4% 4%
Perron Gold Mines— 100 50c 50c 50c
Pickle-Crow Gold Mines 1 1.00 1.00 1.05
Pioneer Gold Mines of B C 1' 95c 95c 1.01
Power Corporation of Canada com * __ 4Vt 4'4
Premier Gold Mining- 1 35c 32c 35c
Preston East Dome Mines 1 1.05 99c 1.08

Quebec Gold Mining Corp___„_—1 20c 20c 20c
Queenston Gold Mines— —1 15c 15c 16c

Reno Gold Mines Ltd 1 __ 7VaC 7V2c
Royal Bank of Canada ——100

— 121 121
Russell Industries Ltd preferred 100 \ — 145 145

San Antonio Gold Mines Ltd 1 1.20 1.15 1.32
Senator Rouyn, Ltd 1 __ 12c 13c
Sherritt-Gordon Gold Mines 1 67c 67c68VaC
Sigma Mines Ltd ; 1 4.00 4.00
Silverwoods Dairies Ltd common * 8 8 8
Preferred ^ 4 * 7V2 7Va 7V2

Simpsons Ltd preferred 100 74J/2 74 74 Va
Siscoe Gold Mines ,_1 26c 25c 27c
Sladen-Malartic Mines 1 t 15c 15c
Slave Lake Gold Mines——. 1 2VaC 2'/aC 3c

South End Petroleum Ltd- *
__ 2'/aC 3c

Standard Chemical Company com _* __ 11 11
Standard Pavings & Materials preL-—? 5 5
Steel Co of Canada common-——* 6OV4 60 7 61
Preferred —25 __ 68 68

Steep Rock Iron Mines • 1.30 1.20 1.36
Straw Lake Beach Gold Mines Ltd — %c 34c
Sturgeon River Gold Mines— __1 7c 'V 7c
Sudbury Ba.sin Mines —* 1.10 1,10
Sullivan Consolidated. Mines.—_ 1 40c , 40c 40c
Sylvanite Gold Mines, Ltd— 1 1.00 1.00 1.15

Tamblyn (G) Ltd common—T * __ 10 , 10
Teck-Hughes Gold Mines 1 1.25 1.18 1.28
Toburn Gold Mines Ltd— 1 — 45c 45c
Toronto Elevators Ltd pref—_______50 48 48 Va
Toronto General Trust Corp.— 100 66 70

Uchi Gold Mines ;_1 — 3c 3c
Union Gas Co of Canada * . 5 5 5 lA
United Fuels Invest Ltd 6% A pref—50 — 30 30 Va

6% B preferred™ 25 „ 3% 3'/a
United Oils Ltd * "

__ 3'4c 3V»c
United Steel ' *

„ 3% 33%
Upper Canada Mines Ltd __1 50c 45c 50c

Ventures, Ltd. • —„_; * 3.05 3.05 3.00
Vermilata t ils 1 __ 8c 8c

Waite-Amulet Mines, Ltd • 3.50 3.45 3.65
Walker-Gooderham & Worts com_____* 44 Va 44Va 47 Va
Preferred 4—— * 19 183A 19

Wendigo Gold Mines 1 15c 15c 15VaC
Western Canada Flour Mills pfd—100 __ 26'/a 27
Western Grocers Ltd preferred 100 110 110 110

Westons Ltd common— * 10 Va 10 10'4
Preferred ' _100 __ 90 90

Winnipeg Electric class A * 3 234 3
Class B — wi——4.* .'V — 2% 2%
Preferred 100 22 20 22

Wright-Hargreaves Mines * 1.90 1.80 1.90

Sales
for Week

Shares

1,100
1

1,730
1,879

1,500
300

4,800
400

270

90

19,830
13,000
3,680
34,205

. 5 7.

340

■3" 30

3,110
1,145
100

10

2,645
575

- 1,500 'v
7

5,280
3,700
200

100

115

2,000
40

1,500
100 '

2,113
, 10,876

3.600

1,000
6,266

93,800

21,500
96

> 4,450
100

500

6.255

1,125
50

, 925

.19,180

3,500
100

1,375 ;
10

100

8,750
3,000
7,784
568

42

80

718

8,025
900

45,400

2,00(1
300

I—130
320

45

13,000
1,000
500

100

2,000
3,500

Range Since January 1

Low

35c Sep
.6.35 Oct

2.80 Oct

3c Oct
6 Va Mar
38c Oct
54c Oct

19Va Oct
17% Sep;,,

1.37 Oct

82c Oct
30c Mar

1.00 Oct
. , 4'/a Sep

1 Vac Mnr
334 May
2V2 Apr
10% Apr
23A May

74 Jun
33 Oct
44c Oct

6Vic Apr
2 Mar

85c Oct
20c May
19% Mar
39 Sep

2434 Oct
4c July

28 Jun

6 VaC Oct
85c May
37 Oct
60c Sep

34c Oct

20c Sep
5c Oct

6V»c Feb

2c May
85 Oct

31 Vic Oct

4% Oct
41c Oct
1.00 Oct
95c Oct

2% Apr
;. 30c Oct

97c Oct

17c Aug
8c Apr

2%c Apr
115 Sep
135 July

1.15 Oct

9c Mar
57c Sep
4.00 Oct

6V2 Apr
6 Apr

65 May
25c Oct

13VaC Oct
lc Apr

2c Aug
9 V« July

-.4 Mar..
57 Mar

67 Sep
87c , Jun

Vic Oct

7c Oct
1.10 Oct

39c Oct

1.00 Oct

85

12.829
. 500

250

21

1,000
863

250

238

1,000
100

9,000

2.411

3,000

1,050
1,005
720

74,000
20

5

712

30

400

80

27

4,894

8V2 May
1.18 Oct

45c Oct
45 July
63c May

lc Apr
4Va Aug

29 July
2Vi Mar
3c Sep
2% Mar

41c Oct

3.00 Apr
5V2C Jan

3.40 Sep
40 Mar

18'4 Apr
8c Apr
18 Mar

109 Apr

9 Va July
90 Oct
75c Apr
90c Jun
6 May
1.80 Oct

High

59c July
12 Jan

4.15 Jan

8c Jan

10% Jan
60c Jun

1,35 Jan

25% Jan

23% Jan

2.85 Jan

1.68 Jan
54c Jun

2.22 Jan

.' 6 Mar
2%c Jan

5% Oct
4 Va Sep

13 V» Oct

4%. Sep
95 Jan
45% Jan
1.04 Jan

11c Aug
3% July
1.40 Jan

29 %c Jun
23% Jan

45 Jan

26 July
5c Oct

34% Jan

23c Jan

1.04 Jan
52 Jan

90c Jan

90c Jan
38c Jan

10c Jun

16c May

4 VaC May
103% Jan

85c Jan

5 Aug
1.35 Jan

2.35 Jan

2.20 Jan
4% Oct

57c Jan

3.20 Jan

•; 20c Oct

39C Jan

23c Apr
155 Jan

145 Oct

2.05 Jan
19c Jun

97c Jan
6.00 Jan

8% July
7% Oct

89 % Jan
49c Jan
34c Jan
6c Jan\

5c Mar

11 Oct

^_5% Sep
63 Va Jun

70% Jan
1.96 Jan

l%c Jan

13%c Mar
1.70 Jun
65c Jun
1.98 Jan

11% Jan
2.34 Jan

1.10 Feb
50 Feb

76c Feb

5c Jan

10% Jan
36 Mar

3% July
4Vac Feb

V >4 Va July
1.24 Jan

* 5.00 Jun
13c May

4.80 Sep
50 Jan

21 Jan
16%c Sep
29 Jun
111 Jun

ll'A Jan
94% Jan
3.00 Oct
2 Vac Oct
22 Oct

2.90 Jan

Toronto Stock Exchange-Curb Section
Oct. 17 to Oct. 23 both inclusive, compiled from official sales lists

Friday
Last

Week's

Range
Sales
for Week

STOCKS— Sale Price of Prices Shares
Par Low High

Canada Bud Breweries 0 5% 5% 5'/a 100
Canadian Vinegars —

*
5 5 45

Consolidated Paper Corp » 1.75 1.75 1.90 302
Corrugated Paper Box preferred -100 58 58 58 10
Disher Steel Construction pfd * 6%

*

6% 6% 10
Dominion Bridge Co.. Ltd •

20'4 20% v 90
Foothills Oil & Gas Co Ltd <1

. 70 75 1,800
Humberstone Shoe Co Ltd 0

6% 6% 7 75

Oil Selections Ltd s
2'/aC 2 Vac 500

Ontario Silknit preferred _ 35 35 10
Pend Oreille Mines 1 98C 98c 1.00 1,600
Thayers Ltd common—. —_—

#
. .— 125 125 175

Range Since January 1
Low

5 Apr
4 Va July
1.55 Aug
50 Mar

6 Sep
20 V4 Sep
65 Sep
3 Jun

l%c Jan
30 July
85c Aug
125 Oct

High
6 Sep
7% Jan
3% Jan

69 Apr
10 Apr
24 Mar

85 Jan

9% Jan

3c Jun

35 Oct
1.75 Jan

125 Oct

For footnotes see page-1496.
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OVER-THE-COUNTER MARKETS
Quotations for Friday Oct., 23

-

Aetna Casual & Surety.
Aetna

Aetna Life__.

Agricultural
American Alliance-.

American Equitable.

f,American of Newark—
.American Re-Insurance.

%!'■ ■: ■ •,

'

'American Reserve—.—.
' American Surety.

Baltimore American.
Bankers & Shippers.
Boston ....

Camden Fire—.

City of New York.

Connecticut^ General Life.
Continental Casualty.

Federal -

^Fire Assn of Phila.

-Fireman's. Fd of San Fr.
Firemen's of Newark.

Franklin Fire.

General Reinsurance Corp.

Gibraltar Fire & Marine

Glens Falls Fire-

Globe & Republic.

Great American..

Hanover

Hartford Fire_.

Insurance Companies
Par

..10

.10

.10

.25

-10

-21/2
-10

-10
.25

.21/2
-25

.100

.5

.10

.10
.5

.10

.10

.25

-5
.5

5

.10

.5

.5

-5

.10

.10

Bid

123%
48%
29%

67

21%

Ask

128%
50%
31

72

23%

17% 19%

.13%
46'A

9% '
>52 >

6%
- 70%
532

' 18%

14; f,

• 261/2
.33%

39%

: 56%

T05
. '

/ 9 %
25%

40%

•15%

37%
8%

26%

23% .1
/./

14%

48%

10%
54

7%
73%

552 ■' '

20%

15%

28%
35%

41%-
58%

108 ; *
10%
27%

47%

-16%

39%
9%

27%

%///
:Z 24%

Jersey Insurance of N Y
Knickerbocker

Maryland Casualty—,.— 1., 2%
Massachusetts Bonding .—12% . 60%

Merchant Fire Assur. 5 47
Merch & Mfrs Fire N Y———4 6%

National; Fire— _ 10 58

National Liberty. —— _2 7%

National Union Fire—. -20 156
New Amsterdam Casualty —2 21%

New Brunswick—-———10 28% '
New Hampshire Fire IB- •' 46%
New York Fire___— 5 13%

North River——.2.50 23%
Northeastern _ — ——5 3%

Ask

31%
9

3%

63%

46%
7%

60 ,,

8% %

161

23% v

30% "

42 % -

14% ; j

24% "
4% •

Northern .12.50 79%'/ 83% ".

91%. 94%

Hartford Sleamboiler Inspect-10 41%/%44%

. Pacific Fire,...— —25;
Pacific Indemnity Co__10*'
Phoenix ——————————10

f
Preferred Accident —5

Providence-Washington —10

Reinsurance Corp (NY)_——__2
Republic (Texas 1 — 10
Revere (Paul) Fire — 10

St Paul Fire & Marine——62%
Seaboard Surety ;—— ;10

Security New Haven..— .10
Springfield 'Fire & Marine 25 1
Standard Accident . .10

Travelers - — —.100

U S Fidelity & Guaranty Co__2
U S Fire 4

90%
39%
/ 85%

.14%
32

5%
21%
20

251

43%

35%
120 • •

55%

410

29 >/«
46%

94%'/
♦ 41%
88%'

15%
34

6% v

23%
21%

261

45 %

37%
124 ' l.

58

Home

Homestead Fire

Insur Co of North America—

.5 ' 27% 28%
.10 - 12% 14%
.10 % 69% 71%

U S Guarantee.

Westchester Fire.
-10

...2.50
77 /'

"

30%-

420 .

30% ,

48% ,

• •
.. :"1,1 .

1 ' vf'A- ' ' •;,

81 - -

32% /

Investing Companies
Par

Aeronautical Securities. —T7
Affiliated Fund Inc.. — 1 %
AAmerex Holding Corp . 10
American Business Shares——_1
American Foreign Investing.lOc

Assoc Stand Oil Shares— 2
Axe-Houghton Fund Inc.— 1

Bankers Nat Investing—1 .

ACommon —1

A6% preferred —- 5

Basic Industry Shares—10
Boston Fund Inc Z— —5

Broad Street Invest Co Inc_ 5

Bullock Fund Ltd 1

Canadian Inv Fund Ltd——1
Century Shares Trust-
Chemical Fund.

Christiana Securities corn—.100
Preferred —100

Commonwealth Invest. <. 1
Consol Investment Trust— 1

Corporate Trust Shares——„1
Series AA — 1
Accumulative series.—— 1
Series AA mod—. i"
Series ACC mod.—.- l

Bid Ask

"6.73 1 7.32-
1.98 2.17

14 15%
2.49 ' 2.73

9.87 10.92

Par Bid

ftU'k

Ask

; 4%
.10.10,

2%
3%

2.95 1
12.94

5 %
10.86

3%
4%

13.91

19.37 20.94

; 11.27 V 12.35

: 240 ; : 3.00
24.01 26.03
8.57 9.28

2030 2130

136 141/.'
3.33 '•/ 3.68

2814 30%,

k

1.91 Z
- .1.82 :

'1.82 "/i
2.20 .

2.20 : • " —.

Group Securities—
Agricultural shares.
Automobile shares.
Aviation shares..

Building shares-
Chemical shares—..

> Electrical Equipment.
Food shares-
General bond shares.

4 Merchandise shares.

Mining shares—.
Petroleum shares..
Railroad shares—.
RR Equipment shares..
Steel shares.
Tobacco shares...

Utility shares—

AHuron Holding Corp.. .:_1

4.59
3.84

6.62

4.73

5.24

6.70

3.41
5.84

3.88

4.69

4.62

2.69

2.94
3.89

3.09

2.45

- 15C-

5.06

4.26

7.28

5.21

5.77

7.37
3.76
6.40

4.28

5.17

5.09

2.97

3.25

4.29

3.41

2.7,1

15C

Income Foundation Fund Inc
Common — -10c 1.21 1.32

Incorporated Investors-
Independence Trust Shares..

„5

ACrum & Forster common—10
A8% preferred.! " .100

Crum & Forster Insurance—
ACommon B shares 1—10

v
A7% preferred _100

Cumulative Trust Shares—_ •

Delaware Fund
Diversified Trustee Shares-

D _ —2~50
Dividend Shares 25c
Eaton & Howard-
Balanced Fund— ■— 1
Stock Fund.. Zl

Equitable Invest Corp (Mass) .5
Equity Corp $3 conv pfd 1
Fidelity Fund Inc.: ' ;♦
Financial Industrial Fund, Inc_
First Mutual Trust Fund 5
Fiscal. Fund Inc—
Bank stock series 100
Insurance stock series 10o

Fixed Trust Shares A_ 10
Foundation Trust Shares A ~ 1
Fundamental Invest Inc. 3

Fundamental Trust Shares A..2

General Capital CorpZZZZZIIZZ*
General Investors Trust ZZZl

26%24%
118

25

-111 Va
3.82

15.45 16.70

Institutional Securities Ltd—
Aviation Group shares
Bank Group shares
Insurance Group shares.:.

Investment Co of America—10
Investors Fund C___ 1

Keystone Custodian Funds—
;; Series B-l...
Series B-2—.
Series B-3__.
Scries B-4.

2.90

4.35
98c

15.96
9.51

22.58
17c

14.15
1.37

4.85

1.53
2.4<J

7.51
3.00

15.80

3.76
3.46

25.36

-3.-93

Series

Series

Series

Series

Series

K-l

K-2

S-2—_
S-3..
S-*__

4.90

1.08

16.96

10.10

24.28
18c

15.23

1.51

5.43

1.82

2.88

3.50

17.32

4.54

27.27

4.24

Knickerbocker Fund—.

Ltiomis Sayles ,Mut Fund *
Loomis Sayles Sec Fund _10

Manhattan Bond Fund Inc—-
Common ioc

Maryland Fund Inc.— lQc
Mass Investors Trust-—-: 1
Mass Investors 2d Fund Z„1
Mutual Invest Fund Inc 10

Nation-Wide Securities—
(Colo) series B shares— •
(Md) voting shares —25c

National Investors Corp 1
National Security Series—
Bond series—
Income series ZZZ
Low priced bond series—
Preferred stock series —

New England Fund.

13.99

1.79

12.52
71c

1.02

17.75

9.05

27.43
22.27 '•»

15.38 t

7.62

12.55

11.74

10.86
7.90

2.82

5.2T

15.04

2.03

13.72

79c

1.13

19.29

9.26

30.05

24.47

16.88
8.38

13.76

12.94

11.92

8.72

3.20

5.81

74.38 75.90

30.50 31.20

6.95 - • 7.65

3,10
16.47

7.92

8.04

2.74
98c

4.88

5.93

3.58
4.96

5.50

10.01

3.70-
17.73''

'8.52
•' 8.78

1.08

5.24

6.54

3.98

5.48

6.09

10.74

New York Stocks Inc—

Agriculture
Automobile

Aviation
Bank stock

Building supply.
Chemical
Electrical equipment
Insurance stock

Machinery
Metals
Oils

Railroad

Railroad equipment
Steel

No Amer Bond Trust ctfs
North Amer Trust shares
Series 1953

Series 1955

Series 1956—

Series 1958.

Par Bid . Ask

Plymouth Fund Inc
Putnam (Geo) Fund-

Quarterly Inc Shares-
Republic Invest Fund.
Scudder, Stevens & Clark
Fund. Inc——_0-——_

Selected Amer Shares-
Selected Income Shares—

6.65

4.42

9.86

6.98

4.92

7.50

6.19

9.00

6.94

6.16

S 7.60
, 3.78

4.79
■ 5.22 '
37'%

♦ : 1.70 '

1 '
— 2.08

1 2.04 <
1 1.66 ^

34C

11.26

7.32
'

4.88

10.84
7.68

5.42

8.25

6.82

9.90

7.64
6.78

8.36

4.18

5.28

. 5.81

Sovereign Investors—
Spencer Trask Fund-

State St Investment Corp.—
Super Corp of Amer AA

Par Bid Ask

/—1 5.30 5.90

11.75 12.49

60.28 65.19

39c

12.04

Trustee Stand Invest Shs—
A Series C 1
ASeries D-__— — —1

Trustee Stand Oil Shares—
ASeries A — ———_1
ASeries B_— 1

Trusteed Amer Bank Shs—
Glass B— —- 25c

Trusteed Industry Shares—25o

Union Bond Fund series B—
; ■ Series C-w—"

U S El Lt & Pwr Shares A—

Wellington Fund— i

1.97'

1.81

'1.74

4.40

4.70

35c

64c 72c

15.89 "17.37
5.57

. 6.09
11c

1.14

13.17 .;14.52

,10c- 4.46 • 5.20

.1 2.81 « 3.17

—• 75.69 77.21

.2% - 7.43 v . 8.11
—1 3.30 " —

Investment Banking
Corporations

ABlair & Co_^—

AFirst Boston Corp.

.1

-10

35 c

10'%-
50c:
11%

New York Bank Stocks

Bank of Manhattan Co.
I"' ' * " 1 ' ' * '■ ' ' f,

v Chase Nationalj
? Commercial National.

Par

-10

.13.55

.100

Bid
> 16%

' 27 %
162

Ask

17%"

•22%
170

First National of N ~Tt*i

National Clty_i

Public National.

Par

.100

.12% -

.17%

i.V,'

Bid ~ Ask

1200 1230 >

2GK

28%

28%

29%

New/York Trust Companies
Bank of New York.
Bankers

Brooklyn

Par

100

10

100

Central Hanover— 20
Chemical Bank & Trust —10
Continental Bank & Trust—,—,10
Corn Exchange Bank & Trust_20

Empire
Guaranty

.50

.100

Bid Ask
398 . 408 \
39% 41%*
62% 1 67%

76% 79%
40% 42%
10% , 12%
34%, 35%

44%" 47%
244 249

Irving
Kings County-.
Lawyers
Manufacturers common^-.

"

Preferred

Morgan (J P) & Co.
New York-

Title Guarantee & Trust-

United States.

f*ar
.10

.100

J—25

—20
.20

.100

.25

.12

Bid

'/ 11

XU25
24

34%
51%

161

71%'

Ask '

'. 12

1175

27

.* 36%
*

53%
171

74%

2% 3%

.100 1085 1125

Obligations Of Governmeniai Agencies
'

1 -.-//••"■'*/Z;' /' Bid Ask
Commodity Credit Corp—

— .May 1, 1943 100.2 100^ :
11%% :_.Feb 15, 1945 : 99.27 99.29
Federal Home Loan Banks— v t■■■"/,
l%s :—:.Dec 1, 1942 b0.65 0.50
l%s ———:/_Feb 1, 1943 b0.75 ; " 0.60
1 %s ..Mar 1, 1943 b0.75 ' v' 0.65

J' 2s --—..--Apr 1, 1943 100.1-7 100.21
Federal Land Bank Bonds— V./' '

4s v1946-1944—105%
4s 1964-1944—— ——L V' 105 ,7„
3%S 1954-1945 — . 306
3s 1955-1945——- I / 105%
3s Jan, 1, 1956^1946 106ill
3s May 1. 1956-1946——/ / 107 {;!

"

Bid /'"'-'Ask
Federal Natl Mtge Assn— - ,

—MayT6,194 3 100.26 100;24;—
Call Nov. 16. 1942 at 100%- 100.17 100.21

105 |J
10511
106

106 '

107,7;
108

l%s Jan. 3, 1944-
Call Jan. 3, 1943 at 100%-.

Reconstruction Finance Corp-"- '
tl%% ————July 15, 1943
U% -———Apr 15, 1944
U S Housing Authority—1---

1% % notes .—Feb "1,1944

' '• •' '

Olhtr Issues•
U S Conversion 3s_——1946
U S Conversion 3s.—1947
Panama Canal 3s___—1961

100.19 100.23

100.7
100

100.9

100.2

100.21' 100.24

107% 107%
109 109%
127 128%

Quotations For Recent Bond Issues
Cent 111 Pub Serv 3%s, 1971

! Empire Gas & Fuel 3%s, 1962.

I Macy (R H) 2%s l952.—.

Penn Electric 3%s, 1972_.._—

Bid

103%

, 91

98%'

107'%

Ask

103%

91%

99%

108%

Public Service of Indiana

3%s 1972_:_-1.
Southern Natural Gas Pipe Line

'

•

3%s;-1956-.—————I—
Virginia Public Serv 5s 1957.—
Wisconsin Pwr & Lgt 3%s, 1971

Bid Ask

102% 103

104% 104%
100% 101%;
105 105%;

Quotations For& S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

. Maturity— '
Dec 15, 1942_
JMar 15, 1943-

; f Jun 15, 1943
Sep 15, 1943
Dec 15, 1943
Mar 15, 1944
Jun 15,. 1944
Sep 15, 1944
JSept. 15, 1944
Mar. 15, 1945

Int. Rate Bid

1%% 100.5

%%i 100.2
1%% 100.16
1 % 100.20

-1%% 100.29
1 % 100.22
%% 100.12

1 % 100.31

%% 99.19

%% 100.12

Ask

100.7
100.5

100.18
100.22

100.31

100.24

100.14
101.2

99.21

100.14

Maturity— Int. Rate Bid Ask
$Mar 15, 1945-———.— 1%%
$Dec. 15, 1945-.,.-.- %%
TMar 15, 1946————— 1 %
tDec 15, 1946 —— 1 %%
Certificates of Indebtedness—

fVzS Nov 1, 1942 —

s Feb. 1, 1943 —i
I0.65S May 1, 1943
t%s Aug 1, 1943-

100 100.2

98.2? 98.31
99.4 99.6

100 100.2

b0.40 0.35
b0.46 0.44

b0,64 *0.62
b0.73 0.71

United States Treasury Bills
Rates quoted are fi/r discotint at purchase

Treasury bills—
Oct. 28, 1942-
Nov. 4, 1942.
Nov. 12, 1942.
Nov. 18, 1942.
Nov. 25, 1942..
Dec. 2, 1942

-cj"—

Bid " Ask

b0.375 0.28r«
b0.375 0,28 %
bO.375 0.28%
b0.375 0.28%
b0.375 0.28%

b0.375 0.30 %

Dec, 9, 1942—
Dec. 16, 1942.
Dec. 23, 1942.
Dec. 30, 1942.
Jan. 6. 1943—
Jan. 13, 1943..
Jan. 20, 1943_

Bid Ask

b0.375 0.30%
b0.375 0.30%
b0.375 0.30%
b0.375 0.32 '>

b0.375 0.35%
b0.375 0.35%
b0.375 0.35%

. *No par value. '♦ Odd lot sales, b Yield price; d Deferred—delivery, r Canadian market.
& Cash sale—not included in range for year, x Ex-dividend, y Ex-rights, tin default. fThese
bonds are subject to .all Federal taxes/;;- AQuotations not furnished by-sponsor or issuer.
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]FHE COURSE OF BANK CLEARINGS
: Bank clearings this week show an increase compared with a year ago. Prelim¬
inary figures compiled by us, based upon telegraphic advices from the chief cities of
the country, indicate that for the week ended Saturday, Oct 24, clearings from all
cities of the United States from which it is possible to obtain weekly clearings will
be 0.5% above those for the corresponding week last year. Our preliminary total
stands at $8,180,871,627 against $8,136,823,586 for the same week in 1941. At this
center there is a decrease for the week ended Friday of 10.7%. Our comparative
summary for the week follows: • ' ^

; Clearings—Returns by Telegraph ; J

rWeek Ending Oct. 24— 1942 •
NewYork—$3,235,743,112
Chicago——J.;——v;. 349,626,330
Philadelphia.——————— " 480,000,000
Boston — __ ' •' 326,719,843
Kansas City.— _—— — ——. 153,160,487
St.. Louis—— 142,400,000
SanPranaiscoi—219,895,000
Pittsburgh--——_ J' 191,077,426

•Cleveland-—..! ■'' 168,487;340
Baltimore—.^-—-—-™——™———-——.,— , 122,631,040

1941

$3,622,666,019
361,491,407
504,000,000
295,000,000
117,433,535
120,900,000
188,007,000
165,765,104
143,017,435
111,200,622

■; #•
—10.7
— 3.3
— 4.8

+10.8
+ 29.4
'+17..8
+ 17.0

■ +15.3

+ 17.8
+ 10-3

. Ten citieS, five days———.— ' $5,389,740,578 $5,629,481,122 — 4.3
Other cities, five days — ——1,427,652,445 1,217,280,645 +17.3

Total.all cities, five days_j——
All cities, one day —

$6,817,393,023 $6,846,761,767 — 0.4
, 1,363,478,604 V 1,290,061,819 + 5.7

ji.'J' :

r;

Total aU cities forweek.———. $8,180,871,627 : $8,136,823;586
'•Estimated., u.-.•.

+ 0.5

li- Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.
Accordingly, in the above the last day of the week in all cases has to be estimated.
!i'< * In the elaborate detailed statement, however, which we present further below
\ve are able to give the final and complete results for the week previous—the week
ended Oct. 17. For that week there was an increase of 8.5%, the aggregate of clear--
ings for the whole country having amounted to $7,815,586,770, against $7,203,003,161
in the same week in 1941. Outside of this city there was an increase of 9.5%, the
bank clearings at this centre having recorded an increase of 7.4%. We group the
cities according to the Federal Reserve Districts in which they are located, and
from this it appears that in the New York District (including this city) the totals
show an increase of T%. The best gain was had by the San Francisco Reserve
District with an increase of 21.2% The nearest approach to this level was the 17.0%
gain in the Kansas City District. In Minneapolis there was a 15.7% gain in the
volume of checks cleared over the same period last year; in Cleveland the increase
was 14.1% and in Dallas and Atlanta 13.3% and 12.7%/ respectively. Richmond
managed to enlarge its totals by 11.7%, the Boston District by 11.1% and the St. Louis
District by 10.9%. In Chicago the increase recorded was 1.5%.. Philadelphia had
the lowest percentage in the country with a decrease of 1.2%.
'

| In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

v ; Week Ended'Oct.-17 - .
^

- Federal Reserve Districts
'1st ■ Boston'-—™™—-— 12 cities
2d New York —— 12 "
3d Philadelphia — 10 "

• 4th Cleveland —» 7 **
5th Richmond 6 ""

- 6th Atlanta ———*—-10 .■'.** ;

7th Chicago ——————"17 •:'**
• 8 th- St.-Louis—4 "
9th . Minneapolis ——* 7 ; "
10th Kansas. City-——.—-- 10 "
11thDallas..—— 6

1942

399,
3,800
556

565
270

,325
-563
294

195.

250.

131

460,555,760

7,815,586,770
4,162,373,933

852,895
,566,543
831,910
,640,043
,819,205
523,950
.907,216
772,227
833,133
028,575
.255.29L

359;
3,552
563

495
■■ 242
t 288
555
265

.,169,
213.

__115
380,

1941

$

774,760
407,907
.331,900
879,829
,428,208'
958,237
684,281
708,501
201,177
769,133
858J01
001,125

Inc. or

Dec. %
, +ltl
+ 7.0
— 1.2

; +14.1

, +11.7
'
+ 12.7

. + 1.5
+ 10.9
+ 15.7
+17,0
+ 13.3
+ 21.2

7,203,003,161 + 8.5
3,801,446,630 ,,+ ' 9.5

1940.

■ $ '•'■/'•'
355,700,423

3,943,999.600
519,776,803

; 430,984,759
214,998,965

; 238,01 J,659
516,348,180
199,639,262
132,127,422

, 167,160,447
104,53(1,471 -

330,399,105

7,153,677,79ft
3,357,339,437

1939 y
v

305,222,798
3,143,033,967
353,585,614
359,807,250
174,608,577
218,777,651
404,209,504
190,037,486
122,450,939
167,504,027

„94,948,282.
296,652,813

5,830,836,908
2,810,821,106

12th San Francisco-.——- 10

|Total— — ——ill "Cities
Outside> New York City——-—

Canada —— ~ —— 32 cities 389,039,507 405,464,772 4.1 333,005,088 . 389,753,195
•:

■■ -v. •• ;
"

We now add our detailed statement showing the figures for each city for the
week ended Oct. 17 for four years: , ' ; -

r : ...... Week Ended October 17 -

■: ;■ : ,• > ; 'I'.-'-..;■-v ; 1942 1941' Inc. or 1940 1939

•Clearings at— "■■■■••• Dec. % $
: First Federal Reserve District-—Boston— ;; "• v

Muine-rBangor—w_————-— . .
820,501 ; 773,832 + 6.0 610,291 535,556

;

Portland.— .. 5,812,899 ; A • 3,126,425 + 85.9 1,981,587 -

2,075,383
Massachusetts—Boston——— 344,837,952 310,774,296 + 11.0.. 306,858,629 264,763,062

- Fall River—_ '— .. 1,070,630 - 817,569 + 31.0 9.95,938 930,718
,Lowell_^————r— A - 385,829 509,325

• —24.2 ■ 817,313 ; .489,063
. :New Bedford— —-

: , 1,375,835 1,141,789 + 20.5 1,037,830 1,077,293
Springfield.————.;y/ 5,387,965 3,712,129

■

+45.1 4,978,035 3.316,599
-

, • Worcester _w:__—. . .. 3,005,193 2,825,444 ; + 6.4 . - 2,888,214 ; 2,183,292
Connecticut—Hartford————— 13,426,641 14,195,592 — 5.4 14,266,389 11,396,843
New - Haven.—"———— *—• ; : 6,893,516 5.589,732 + 23.3 5,312,251 4.900,558

Rhode Island—Providence———„ 16,092,000 A 15,602,900 + 3.1 15,113,500 12,975,500
New Hampshire*—Manchester— : * 743,934 705,727

•

+ 5.4 840,446 578,931

Total (12 cities) ——.
v 399,852,895 359,774,760 + 11.1 355,700,423 305,222,798

Second Federal Reserve District—New York—

New York—Albany.—.. - 5,314,762 . ; 11,593,543 • —54.2- 15,890,814 12,564,278
Binghamton.——; i——— 1,340,086 1,707,869 —21.5 1,592,311 1,353,964
Buffalo.——:•; 58,500,000 - - 58,300,000 • + 0.3 49,400,000 42,900,000
Elmira— — — 1,242,762 949,769 1 +30.8 709,479 515,177
Jamestown : — 1,057,718 - 1,377,815 -r-23.2 1,336,148 1,085,939
New York— — 3,653,212,837 3,401,556,531 •

+ 7.4 3,796,337,659 3,020,015,802
. ■..Rochester—:. —_—— , 10,468,786 10,666,995 — 1,9 10,275,375 8,158,564

, . Syracuse—^———. 8,478,393 , ^ 5,915,496 + 43.3 6,072,345 A 4,453.190
Connecticut—Stamford 5,920,236 5,572,608 + 6.2 5,298,276

'

4,255,238
New Jersey—Montclair 447,633 557,184' —19.7 660,333 583,536
.- Newark— —_ — 22,683,244 23,159,242 — 2.1 23,026,153 19,965,947
Northern New Jersey™—,— 31,900,086 31,050,855 + 2.7 33,400,707 :? 27,182,332

Total (12 cities)———— 3,800,566,543 3,552,407,907 + 7.0 3,943,999,600 3,143,033,967

Third Federal Reserve District-—Philadelphia
Pennsylvania—Altoona____ .

Bethlehem....—.. ___

Chester-^ —_ .

Lancaster--

, Philadelphia-
; Reading— .

Seranton___
Wilkes-Barre__— ___________

' • York- : — • '

New Jersey—Trenton ,. ™_i_—

423,200 572,305
;
—26.1 '

• *

626,942
*500,000 469,129 •

+ 6.6 - 629,281
578,774 555,965 + 4.1

-

713,021
1,855,630 , 1,950,300 — 4.9 •1,733,630

543,000.000 547,000,000" — 0,7 502.000,000
1,288,369 1,793,217 • —28.2 1,845,585
2,471,658 2,668,302 -. —i 7.4 2,676.091
11270,644 1,192;009 + 6.6 1,884,972
1,923,241 1,877,773 + 2.4 1,678,181

: 3,520,394
'

5,252,900 . —33,0 5,989,100

381,384
561,602
331,289

1,312,758
340,000,000

1,799,148
2,389,790
1,030,156
1,324,887
4,454,600

Total (10 cities)——556,831,910

Fourth Federal Reserve District—Cleveland—
563,331,900' — 1.2 519,776,803 353,585,614

Ohio—Canton——i—
Cincinnati-. .___

Cleveland

Columbus.:
Mansfield- :—__1

Youngstown..:..
Pennsylvania—Pittsburgh.

3,393,381
■ 106,180,470
-193,737,766
14,857,400
2,271,934
4,041.786

241,157,306

3,550,514
92,971,736-

186;697,534
14,667,600
2,693,780
3,740.597

191,558,068-

— 4.4

+ 14,2.
+ 3.8
+ 1.3
+ 15.7
+ 8.1

+ 25J9

3^209,195
82,665,523

155,207,570
14,778.300
2.214,341
3.417.236

169,492,594-

2,536,998
75,242,532

120,510,206
11,367,600
2,613,961
3,332,936

144,203,017

..:.. 1942 .

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington— " 992,662
Virginia—Norfolk __ 6,675,000
Richmond— <„: , .78,630,804

South Carolina—Charleston - 2,512,244
Maryland—Baltimore— 137,854,639.
District of Columbia—Washington—,. ■ 44,153,856

Total (6 cities) : 270,819,205

Sixth Federal ReserveDistrict—Atlanta— • >

. Tennessee—Knoxvillel——^-—-— ' 7,464,302
Nashville., —

^ 40,783,710
Geoi'gla—Atlanta • 121,100.000
AugUSta——^ £ , 2,544,070
Macon— - ; *'2,500,000

Florida—Jacksonville 32,668,418
Alabama—Birmingham ; 37,848,634
Mobile—- 5,163,213

Mississippi—Vickst>urg_. . .259,179
Louisiana—New Orleans——^—— - : 75,192,424

Total (10 cities)—^ 325,523,950

Seventh Federal Reserve District—Chicago-
Michigan—Ann Arbar__——_l—_^ . 604.828
Grand Rapids—————————..5,316,841
Lansing—_______ 2,980,350

Indiana—Fort Wayne— 3,158,624
Indianapolis—j. 31,699.000
South Bend—________ 3,449,861
Terre Haute.— - ; - 9,855,487

Wisconsin—Milwaukee— 34,413,694 i
Iowa—Cedar Rapids— ; 1,786,011
D6sMoines—„, 13,250,272
SiouxCity--__-?_—- 6,169,-181

Illinois—Bloomington-_—w——_j._ .. . r 477,633
Chicago,-^:—: ty 434,879,669
Deca tur_ —^^4—-—-— 6,532,010
Peoria.——;———i. 4.521,438
Rockford...— 2,062,694
Springfield— —.

, • '■ 2,749,623

Total (17 cities)—• 563,907,216

: Eighth Federal Reserve District—St. Louis-

Missouri—St; Louis..——; 149,900,000
Kentucky—Louisville^____—^:—_L_^. 070,000,000
Teunessee—Memphis.—73.830,227
Illinois—Quincy—___—L._—1,042,000

'
Total (4 cities)—- 294,772,227 :

Ninth Federal Reserve District—Minneapolis— ;

Minnesota—Duluth__.__.__—"5,229,442
Minneapolis.—131,488,454
St. Paul___, 47,641,798

North Dakbjta—Fargo..., . 2,990,832
South Dakota—Aberdeen 1,352,955
Montana—Billings : . 1,535,208

. Helena
. . 5,594,466

, Total (7 cities)
_ 195,833,155

Tenth Federal Reserve District-+Kansas City-*-
Nebraska—Fremont.__ 172,990
'Hastings—*180,000
Lincoln.—li——— 3,573,406
Omaha : • , 59.702,143

Kansas—Topeka. 2.340,364
Wichita— —_:l_, ; :5,O15,260

Missouri—Kansas City— — - ' 171,660,663
St. Joseph..— 4,859,091

C(^orado—Colorado Springs • 1,337,773
Pueblo _i.— ' ; 1,186,885

*

Total (10 Cities)— - 250,028,575

Week Ended October 17
"

1941 Inc. or '
, 1940 1939 n

■

■; $ Dec. ^ $ ' $ ji

1,0^2,674 .
— 2.9 962,674

'

535,298
•

4,478,000 + 49.1 4,156,000 2,815,000
68,609,733 +14.6 66,222,176 56.278,920
2,071,403 + 21.3 1.614,437 , *1,225,500

123,022,501 + 12.1 106,673.998 87,097,611
43,223,897 < ; + "2-2 ■; 35,369,080 26,656,248

242,428,208 + 11.7 214,998,965 . 174,608,577

6,685,374
35,622,519
105,500,000
•2,468,270

. 2,224.173
23,173,000
43,944,947
3,868,358

'.c 230,161
- 65,241,437

+ 11.7
+ 14.5
+ 14.8
•,+ 3.1
+12.4
+ 41.0
+ 13.9
+ 33.5
+ 12.6,
+15.3

5,572,342
23,190,279
98,100,000
2,033,952
1,469,533

18,999,000
33,814,381
3,140,132
190,825

51,501.215,

, 5,432,385;
24,123,434
84,100,000
1,488;074
1,280,981

20,160,000
29,935,317
2,425,084
.195,012

49,637,3$4

288,958,237 + 12.7 238,011,659 218,777,651

571,288
< 4.832,806
2,671,086
2,530,875
27,536,000

'

■ 2,746,193
7,907,986
28,674,692

. 1,647,684
11,435,666
5,-629,359
405,774

448,466,940
1,631,318

; 4,970,803
2,245,248
1,780,563

+ 5.9

+ 10.0

+ 11.6

+ 24.8
+15.1
+ 25.6

r + 24.6

+ 20.0

,-;+• 8.4
+ 15.9
+ 9.6

+ 17.7
3.0

+ 300.4
:*—> 9.0
— 8.1

+ 54.4

415,684
3,696,352
2,207,169
2,222,579
26,045,000
2.879,387
7,995,427

27.822,450
1,281.515
9,314.944
4,208,332

, 418,124

417,377,397
1,680,474
5,305,815
1.825,698
1,651,833

555,684.281 + 1.5 516,348,180

137,600,000
63,492,886
63,961,615

654,000

+ ; 8,9
+10.2
+ .15.4
+ 59.3

104,500,000
52,787,792
41,506,470

845,000

327.90^
3,355,130
1,535,505
1,145,233
19,801,000
1.720,734
6.031,64?
22,934,089
1,456,755
9,043,895
3,867,906

. 364,660
322,704,20$
2,867,685

"

• 4,469,528
1,163,03$
1,420,481

a,,, i--

404,209,504

108,800,00
43,388,75
37,243.730

605,000

265,708,501 +10.9 199,639,262 190,037,48$
i".s: ■■■ -• •!"- ' ; .'.t
.. V'- ,-.;v -i'V-; U'

'

3,755,799
111,572,007
42,092.718
i 3,097,299
1,605,902
1,587,909
5,489,543

+ 39.2
+17.9

+13.2
— 3.4

—15.8
— 3.3

+ 1.9

3,075,032
84,686,770
33.541,246
: 3,499,907
1,059,858
1,346,043
4,918,566

. 3,031,784
79,211,450
30,447,357
2,885,835
1.046,iq0
1,096,866
4.731,547

169,201,177 +15.7 132,127,422 122,450,930

115,730;
163,641

3,383,219
45,686,488
2,078,593
4,136,775

152,533,875
4,150,016
709,810
810,986

+ 49.5
+10.0

+ 5.6
+ 30.7

+ 12.6
+ 21.2
+12.5
+ 17.1

+ 88.5
+ 46.4

100,562
147,497

3,415,144
.41,277,524
2,532,120
3,255,313

111,195,743
3,762,265
655,134
819,145

99,120
148,890

2,872,617
37,296,168
1,990,195
3,141,464

117,524,372
3,267,387
569,347
594,407

213,769,133 +17.0 167,160,447 167,504,027

Total (7 cities). 565,610,043 . 495,879,829 +14.1 ,"430,984,759 , 359,807,250^

. EleventhtFederal Reserve District—'Dallas— ■ >;

. Texas—Austin.— ' 2,-443,437.
Dallas •' ' 104,568.877
•Fort Worth 13,490,817
Galveston-: —3,546,000
Wichita' Falls — r ' 1.^4.878

Louisiana—Shreveport 1 L • 5,881,282

, Total (6 cities)— 131,255,291

/ Twelfth Federal Reserve District—San Francisco-
Washington—Seattle — : 103,530,174
Yakima • 2,462,878

Oregon—Portland-, ^^ i 75,748,953
Utah—Salt Lake City 29,145,801
California^—Long Beach 8,379,916

■ Pasadena-——. :. • 2,925,836
SanFrancisco—. , 232,163,000.
San Jose 1,126,927
Santa Barbara. — 1,297,877
Stockton— 3,774,398

Total (10 oitieS)^-—;^*.^—w—-«, 460,555,760

Grand Total (111 cities) —— 7,81-5,586,770
Outside New York ——- 4,162,373,933

1,961,823
92,119,309
11,846,633
2,692,000
1,561,493
5,676,845

+ 24.5

+13.5
+ 13.9
+ 31.7
+15.2.

+ 3.6

2,334,493
86,260,6%
7,608,833
2,745,000
1,386,896
4.194.554

1,765,75ft
76,051,000
9,001,16ft
3,230,GOo
1,080,807
3,817,4ft i;

115,858,103 +13.3 ■ " 104,530,471 94,946t282

67,236,861
L 1,878,175 •

60,248,279
25,144,806

v

5,509,968
3,828,579

207,217.000
4,211,423
1,622,848
3,043,186

+ 54.0
+ 31.1
+ 25.7.
+15.9

;.+ 30.4
—23.6

+ 12.0
—73.2

—20,2

+ 24.0

54,660,085
1,777,964

49,413,704
22,334,998
4,650,789
3,759,029

185,689,000
3.544,389
1,704,529
2,864,618

48,206,487
1,555,964

41,014,993
20,239,515
4,774,918
3,889,186

169,270,000
3,483,997
1,525,360.
2,692,393

380,001,125 +21.2 330,399.105 296,652,813

7,202,003,161 +
3,801,446,630 +

8.5

9.5
7,153,677,796
3,357,339,437

5,830,836,908
2,810,821,106

Week Ended October 15

Canada—

Toronto—-—— ————

Montreal —-———

Winnipeg—
Vancouver— r-————-

Ottawa... _r——

Quebec..——
Halifax.——
Hamilton.—

St. John— ^

Victoria———: —:—*
London..—

: Edmonton.—; ——

Regina————
Brandon —

Lethbridge.——
Saskatoon.—
Moose Jaw.— ——

Brantford——————•—-•

Fort William—— _—a—-

New Westminster...i..———*—
MedicineHat.——
Peterborough.!————
Sherbrooke-——•.—
kitchener., ———

Windsor.————

prince Albert-.——————-—•—~
Moncton.——_——————

Kingston—-———-—-————-—;
Chatham———

Sarnia-—— —.——

Sudbury——-, ——

Total (32 cities)—————

^Estimated.

1942
- $ • *

1941
:,v-

Inc. or

Dec. c/o
1940 1939

LV.'' 'i $ r " V';-
95.211,512 : 126,173,300 —24.5 102,537,610 112,550,424
99,358,576 120,648,138 —17.6 96,842,757 101.294,154
43,739,628 53,594,034 —18.4 36,904,714 68,401,450
20,608,192 17,738,077 +16.2 17,758,359 17,592,239
71,505,567 32,043,705 + 123.1 29,291,798 22,858^617
5,204,695 5,347,136 — 2.7 4,887,119 5,884,776
3,282,145 3,018,435

"

+ 8.7 2,769,152 2,917,273
5,859,727 6,291.771 — 6.9 5,203,959 V 6,325,297
7,275,045 6,513,591 +11.7 5,651,355 10,839,278
2,303,885 1,922,151 + 19.9 1,811,288 2,053,395
1,740,149 1,709,062 + l.a 1,619,663 1,946,189
2,294,926 2,497,171 — 8.1 2,562,721 2,979.916
5,453,014 4,940,536 . +10.4 4,300,981 5,193,698
.6,942,039 5,955,844 + 16.6 5,943,519 11,169,405

486,675 "417,074 +16.7 383,569 498,144
747,521 582.015 +.28.4 578,443 875,513

1,697,451 1,711,720 — 0.8 1,692,005 2,335,524
968,108 890,379 + 8.7 825,990 1,059,226
929r093 1,028,792 — 9.7 822,266 948,816
816.816 916,682 —10.9 752,393 869,264

1

965,775 761,990 + 26.7 629,830 689,925
569,765 • 408,773 + 39.4 381,970 492,485
735,191 788,204 — 6.7 571,762 : 746,124

1,034,946 958,251 + 8.0 837,114 800,070
1,169,657 1,171,298 — 0.1 1.061,706 1,367,985
3.742,080 3,202,406 + 16.9 2,797.592 2,770,874

515,146 485,476 + 6.1 451,813 558,813
958,584 861,228 + 11.3 725,301 820,067
686.085 686,246. — 0.02 608,139 735,814
.645,330 564,906 .+ 14.2 542,153 682,613
516,065 • 536,569 — 3.8 368,378 480,645

1,076,719 1,099,812 — 2.1 * 889,669 1,035,182

389,039,507 405,464,772 •— 4.1 333,005,088 389,753,195
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Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
and preferred stocks called for redemption, including
those called under sinking fund provisions. The date

indicates the redemption or last date for making tend¬

ers, and the page number gives the location in which
the details were given in the "Chronicle." •

Company and Issue— , , Date Page

Alleghany Corp., 15-year collat. trust conv. 5% bonds,
due Feb. 1, 1944 '___ 1145

American Machine & Metals, Inc. 4% deb. due 1943 _Oct 26 1145
4% debentures (as extended) due 1950_______ Oct 26 1145

Atlantic Coast Line RR. 10-year 5% notes, due 1945 Dec 15 1146.

Bendix Home Appliances, Inc., 5% conv. deb. due l944..Dec 1 1413

Central Ohio Light & Power Co. 1st mtge. 4s, series C,
due 1964 ' _Nov Z1 1234

Chesapeake & Ohio Ry. ref. & improve, mtge. 3V2S,
series D, due 1996____ Nov 1 1234

Community Power & Light Co. 1st mtge. 5s, due 1957—-Nov 17 1148
Chilean Nitrate & Iodine Sales Corp., s.f. 5% income

debs., due June 30, 1968 Oct 31

Connecticut Light & Power Co. 1st & ref. 7s, series A,
dated 1921 ___________ Nov 1 1235

Dallas Office A; Club Bldg., Inc., 1st mtge. 5s due 1944_Nov 2 957

Dayton Union Ry., 4% mtge. bonds, due 1949__—Nov 16 1324
Denver Tramway Corp. gen. A ref. mtge. bonds, due 1950_Jan ,1 1236
Eastern Car Co., Ltd., 1st mtge. 5% bonds, due 1952 _Jan 1 1047

Eaton Paper Corp., 1st mtge. 5(4% bonds due 1943 Nov" I - 864
General Public Utilities, Inc.—

1st mtge. & coll. trust 6M2% bonds, ser. A, due 1956__Nov 1 eg-; 1150
1st mtge. & coll. trust 6M2 % bonds, ser. C, due 1955 Nov 1 1150

Great South Bay Water Co., 1st 5s, due 1949______ Nov 1 1238

Hoe (R.) & Co., Inc., 4Vz7c-6(4% bonds, due 1944J—_Nov 16 1327
5%-7% notes, due 1944— — _Nov 16 1327
Prior preferred stock ——Nov 16 • 1327
Preferred stock — Nov 16 1327

Home Telephone & Telegraph Co.—
1st mtge. 6% gold bonds, series A, due July 2, 1943__Jan 2 514

Houston Natural Gas Corp., 1st 4s due Sept. 1, 1955 Nov 1 . 865

Interlake Iron Co., 47c convertible debentures, due 1947_Nov 6 1328

Kline Brothers Co., 5% notes, due 1952_ Nov 1 1328

Litchfield & Madison Ry., 1st 5s due 1959__-____-_„_Nov 1 // 783
Majestic Hotel Co., Inc., 1st mtge. real estate & lease- , \ ^
hold 5% refunding bonds, due 1950——___________-Nov 1 ■>7-

Minneapolis Gas Light Co., participation units -Oct 30 1330

Misericordia Hospital, Milwaukee, 1st ref. mtge. &
collat. s.f. bonds, dated 1936_ _____________-____Nov (1 1330

Monroe Coal Mining Co., 1st mtge. 6s, dated 1922—_I_Oct 31 1330

Newport News & Hampton Ry., Gas & Electric Co.,
1st & ref. mtge. 5s, due 1944—— . Jan 1 12288

New York Fire Protection Co., 1st 4s, dated 1905 —Nov 4 Iv. *

Niagara Falls Power Co., 1st & ref. 3V2S of 1936— Dec 1 1242

Outlet Co., 1st preference stock— —Nov 2 165

Parkview Realty Co., 1st mtge. bonds, due 1960 Jan 1 1332

Pennsylvania RR.-Pennsylvania Co., 40-year guaranteed
gold trust certificates, series E, due 1952 ——Oct 31 *

Phoenix Iron Co., 1st mtge. 6% bonds, dated 1926—Nov 1 1333

Potrero Sugar Co., 1st mtge., Is, due 1947———_____Nov 15 1420

Reymer A-Brothers,- Inc.,

St. Jude'Congregation of Wauwatosa, Wis.,; 1st ref,
mtge. & collat. s.f. bonds, dated 1936^_— Nov 1 /'■ 1334

Seaboard Air Line Ry.—■ ' . v TV: ■ -'
Georgia & Alabama Terminal Co., 1st 5s, due 1948—-Nov 5 1421
Georgia, Florida & Alabama RR. 1st & ref. 6% bonds

due 1952 — ——• '_ —.Nov 5 1421
Seaboard-All Florida Ry. 1st mtge. 6% bonds, series

A and series B, matured 1935 — .1 Nov 5 1421

Tampa & Gulf Coast RR., 1st 5s, due 1953——Nov 5 1421

Tampa Northern RR., 1st mtge. 5s, matured 19361 Nov - 5 11421
Sisters of St. Joseph, Alberta, 1st 6s, due 1937-1948— Jan 2 1157

Three Rivers Grain & Elevator Co. Ltd. 1st 5Vis,
series A, dated 1936— _________ Nov 1 1246

Warren (S. D.) Co., 1st 4 (4 s, due 1952 Nov 1 1248

Wyoming Valley Public Service Co., 1st & ref. 6%-3% • ■' .

bonds, due 1971 , Nov 16 *

•Announcements in this issue. tSee Volume 155. "

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the

current week. Then we follow with a second table in

which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬

ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are: <

Name of Company

Allerton Hotel (Chicago)

Aluminium, Ltd., common (quar.) ;
Extra —

6%, preferred (quar.) (payable U. S. funds)
American Barge Line Co

American Book Company .

American Fidelity Co. (quar.)
American Home Products Corp. (monthly)__
American-Marietta Co., class A common—

5 % preferred (s-a) ________

American Woolen, 7% preferred—

Anglo-Iranian Oil Co., Ltd.—
Amer. deposit rects. for ord. regis, (final)

Animal Trap Co. of America, Inc.—
Common (quar.) ;

7% preferred (quar.)—
Astor Financial Corp./75c 1st pfd. (s-a)

Athey Truss Wheel Co._ —

Atlas Plywood Corp., common (reduced).
. $l//4 preferred (quar.)

Per

thare

$1V2

t$2

t$2
$iya

15c

25c

80C

20c

$1
$2%

t$2

When

Payable

10-30

12- 5

12- 5

12-1

11-2

11- 2

10-15

12- 1

11- 1

11- 1

11-17

14 1-lOc 10-23

:l a*

15C

87>/2C

37Vic

40c

30C

320
* . i

11- 2

11- 2

12-21

11-16
11- 2

U- 2

Holders

of Rec.

10-20

11-14

11-14

11-17 ,

10-21.
10-23

10-14

11-14*

10-20

10-20

11-2*

9-29

10-26
10-26

v

12- 4

11- 4

, 10-24
'•>10-24

I Vi.l-

I Per When Holdert
'

Name of Company ; share Payable of Rec,
Bank of Montreal (reduced quar.)— $ $ 1 Va 12- 1 10-31
Bank of Toronto (quar.)_.._ /, $$2(4 12- 1 1-14
Bankers & Shippers Insurance (N.t Y.)-rr- . ■ /.
Quarterly '// $1. 11- 7 11- 2 ;

Belding Heminway Co._„_-____.u-____ 20c 11-16 11- 2...
Berkshire Fine Spinning Assoc.— ; ,>'/ >
Common (quar.) ' : /;'..50c- 11- 2 ,'.■10-24,v
$7 preferred (quar.) . $1% 12- 1 11-21
$5 convertible preferred (quar.) : *$1(4 12- 1 11-21

Biddeford & Saco Water Co._ • '1 $1 • 10-20 10-10
Bohack (H. C.), 7% 1st prelerred- + $1 11-16 11- 4
Buck Hill Falls Co. (quar.) i__ 12l/2c 11-15 11- 1
Extra I 12y2c / 11-15 11-1

Buckerfield's, Ltd., 7% pfd. (quar.)$$134 9-30 9-30
Burroughs Adding Machine (quar.) ,15c 12- 5 ,10-30
Byron Jackson Co. (quar.)__i ;___ 25c 11-14 >10-31
Extra i— _.//>;/, 25c 11-14 10-31

California Water Service, 6',/ pfd. A (quar.) 37(4c < 11-15 10-31 ;
67* preferred B (quar.)___;._— ; 37y2c .11-15 10-31 ,

Callaway Mills .— ______ / 16c 10-20 10-10
Canadian Exploration Co. (s-a) 10c ' ,11- 1 10-15 ,

Canadian Fairbanks-Morse Co., Ltd, (irreg.) $25c 12- 1 11-16
Castle (A. M.l-& Co. (quar.>____;______L;___ 25c 11-10 10-31
Cedar Rapids Manufacturing & Power Co.— //'//':;Z//-/./-.;■■■,>■/ ; ' )
Quarterly ( 75c . 11-14 10-31

Central Foundry-Co., 5 'k conv. pfd. (quar.) ■' $ 1 'A / 12- 1 11-16
Central Aguirre Associates i. 37y2c 10-15 9-30
Central Arizona Lt. & Power Co.--—

$6 preferred (quar.)_____ $l'/2 11- 2 10-20
$7 preferred (quar.) $1% 11- 2 10-20

Central Foundry Co., 5% preferred $lV» 12-* 1 11-16
Chain Store Investment Corp.— ! ■ ,

$6.50 preferred (quar.)_^_ 1 $1% It- 2 10-15
Chambersburg Engineering Co. (irreg.)_____ ' 50c 10-30 10-23
Cherry-Burrell Corp., common__j. 20c 10-31 10-24
5-& preferred (quar.)__ ' $1V4 10-31 10-24

Chile Copper Co._-._i-_ 50c 11-24 11- 6
Clinchfield Coal Corp., 7% preierred_______ t$21 11-10 11- 2
Cochenour Willans Gold Mines, Ltd. (interim) i3c 11-21 '11- 5 j ,

Columbia Pictures Corp.— < , . 1, 4 '
$2.75 convertible preferred (quar.) 683/4C 11-16 11-2

Connecticut Light & Power, $2.40 pfd. (quat.) •' 606 / 12-1' \ 11- 6>
//■ S2.20 preferred (quar.) __i- 55c ./ 12- 1 11- 5
Consolidated Steel Corp., Ltd., $1.75 pfd.____ t$2 11- 9 " • 10 29 -

Con(inental American Life Insurance Co,
(Wilmington, Del.) >(quar.) 37V2c 10-15 10-23

Continental Oil Co. (Del.) (quar.) ^ 25c 12-28 12- 7
Cosmos Imperial Mills (quar.) $30c - 11-14 \ 10-31
Dallas Ry. & Term., 7 9e> preferred—________ t$61.25 11- 2 10-26
7% preferred (quar.) ' $1% 11- 2 10-26

Darling (L. A.) Co. (irregular)•/: 25c 11-15 ' 11- 1
Des Moines Joint Stock Land Bank (5th
liquidating) $14 ■ 11- 2 10-15

Detroit Gasket & Mfg.y 6%- pfd. <quar.)____ 30c 12- 1 11-14
Diamond Ice & Coal Co., 7% pfd. (quar.)__ $1%, 11-1 ,10-26
Diamond Match Co., common 1 37V2C 12- 1 11-13 ,

6% participating preferred (s-a)—1—75c 3-1-43 2-10-43
Diamond Portland Cement Co.__: - 20c 10-20 10-10
Diem & Wing Paper, 57o preferred iquar.)__ $1V4 ' 11-16 10-31
Dominion & Anglo Investment Corp. Ltd.— . •">•••>

57c preferred (irregular)__—J$iy4 12- 1' 11-15
Douglas Aircraft Co.__-__-__ $5 11-21 11- 7
Eastern Shore Public Service Co.—

6'4 preferred (quar.) f. —___ $lVz 12- 1 11-10
$6y2 preferred (quar.)._— $1.62V2 12-1 11-10

Empire District Electric, 6% preferred—— t$7V'2 10-20 10-28
Equitable Trust Co, (Wilmington, Del.)-— *

Quarterly —.— 75c 11- 2 10-24
Eversharp, Inc., 5% preferred (quar.)/ 25c 1-1-43 • 12-19
Fairchild Aircraft, Ltd.______-__________-_ ■, 425c 11- 7 10-)5
Fidelity-Philadelphia Trust Co. (quar.)_____ $2 11-14 10-31
Florida Portland Cement, 77c partic. pfd.__ ' t$3Vi .. 11-; 7 10-24
Florida Power Corp., 7% preferred iquar.)__ 87y2c 12-1 11-13

7 7c preferred A <quar.)_ 1. $1% 12- 1 . 11-13
Franklin Railway Supply (irregular) 75c 10-15 . 10--5
General Outdoor Advertising— ,

_ ,

> $4 participating, classA_—t$l 11-16 11--2
SIVi 11-16 > 11-/2

General Steel Castings, $6 preferred-^—t$l'/j > 11-14- 10-31
Gisholt Machine Company. '.—_____—^ 25c 10-30 . 10-23
Globe-Democrat Publishing, 7% pfd..(quar.) ,$134 12- 1 11-20
Gold Eagle Gold Mining (liquidating) _______ .. . $9c 10-21
Great Lakes Dredge & Dock, com. (quar.)—. r 25c 11-14 10-30
Extra ' „ ; j 25c 11-14 10-30

Griesedieck Western Brewery Co.;— ■ ,

5l/a% convertible preferred (quar.) '34%C./ 12- 1 11-17
Hale Brothers Stores (quar.) i 25c ,12- 1 11-16
Hamilton Watch Co., 6% preferred (quar.)_ $iy2 .12-1 ~ 11-13
Harris Manufacturing, class A (quar.)__ / 35/2c 9-30 9-15 ■;
Hearn Department Stores, Inc., 6% pfd.-:^.— t75c 10-31 10-29
Hedley Mascot Gold Mines (quar.)__— 22c 11-16. 10-22
Hibbard, Spencer, Bartlett & Co.' (monthly) 1 15c i 11-27 11-17
Monthly 15c 12-24 12-14
Monthly 15c 1-29-43 1-19-43

Holeproof Hosiery, 6% ^ preferred (quar.) _ $1 10-10 9-30
6%% preferred t$3 ,10-10 9-30

Hooker Electrochemical Co. (quar.) . 40C 11-30 . 11-13
Houston Oil Field Material Co., Inc.— , '

$1V2 convertible preferred (quar.) 37y2C 10-31 10-20
Huston (Tom) Peanut Co., common (quar.)_ 25c 11-16 ll->5

$3 convertible preferred (quar.) .___ 75c 11-16 11--5
Ironrite Ironcr, common 10c 11- 2 10-15

• .80ir.preferred (quar.) > 20c ,11- 2 10-15
Jackson (Byron) Co. (quar.)_____—_______ 25c , 11-14 10-31
Special _; > 25c 11-14 10-31

Keith (Geo. E.) Co., 7% preferred________. t$l 10-20 10-13
Knickerbocker Fund (quar.)_____L •/* 8c 11-20 -10-30
Kroger Grocery & Baking, common (quar.)_ 50c 12- 1 - 11-10
6% 1st preferred (quar.) i. $iy2 1-2-43 12-18
1% 2nd preferred (quar.) l_ $1% 2-l?43 1-15-43

Le Tourneau (R. G.), Inc., common.._______ > 25c 12- 1 11- 9
$4.50 convertible preferred (quar.). $1V8 12- 1 11-'9

Leitch Gold Mines, Ltd. (quar.)_L___-_____- - 22C 11-14- 10-31
Libbey-Owens-Ford Glass Co 25c 12-15 11-27
Life Savers Corp., common (quar.) 40C 12-1 11-'2
Special - L__; 40c 12- 1 11- 2

Liggett & Myers Tobacco, common (quar.)__ 75c 12- 1 11-10
Extra i - 25c 12- 1 11-10

Class B (quar.) __________________________75c 12-.1 11-10
Extra 25c 12- 1 11-10

Loblaw Groceterias Co., Ltd., cl. A (quar.)_ J25C 12- 1 11-10
Extra —— $12 y2c 12- 1 11-10

Class B (quar.) ________ $25c 12- 1 11-10
Extra - 412V2C 12- 1 . -11-10

Loew's Boston Theatres (quar.) — 15c 10-31 10-24
Extra - .1 10c 10-31 10-24

Lord & Taylor, 67c 1st preferred ,(quar.) ____ $iy2 12-1 11-27
Lyon Metal Products, 6% partic. pfd. (quar.) $ 1 Va 11- 2 10-15
Manischewitz (B.) Co., 1% pfd. (quar.)____ ; $1% 10- 1 9-22
Marine Bancorporation, initial stock (quar.) 30c 11- 2 10-20
Fully participating stock (quar.)__L______ ■ 30c 11- 2 > 10-20

Massachusetts Bonding & Insurance'(quar.) 87V2c 11- 5 10-28
Mclntyre Porcupine Mines, Ltd. (quar.)_w_-» $55V2c 12- 1
Extra - - t$l.ll Vl-2-43 11- 2

McLennan, McFeeley & Prior, class A (quar.) $12V2c 12-31; ■
Class B (quar.)__—______12V4C / 12-31
6V2 7c 1st preferred (quar.)—___ $$1% ; 12-31

Meir & Frank Co., Inc. (quar.)__—— 15c 11-16 ■ 11--2
Mercantile Stores, 7 7c preferred, (quar.)___ $1% H"15 10-31
Midwest Rubber Reclaiming , 50c 10-28
Morris & Essex Extension RR.. (s-a) — $2 11-2 10-19
Morris Plan Co. of Rhode Island (quar.)__— $1 11- 2 10-16
Mullins Manufacturing Corp., $7 preferred— t$3 11-16 10-30
Munising Paper Co.r 5% 1st pfd. (quar.)25c 11- 2 10-20
Nation-Wide Securities (Colo.)-— * • '/ » ';v
Series B (irregular). 4c 11- 2 /. 10-15

National Bearing Metals, common__bJ_ — 25c 12- 1 ull-16
77«, preferred (qu^r/___^___?____.i(_______ -11* 2

•«r When Holders
t V iName of Company share Payable 0/tfec.
National Acme Co. 50c 11-20 11- 5
National Biscuit Co., 7% pfd. Jquar.) $1% 11-30 11-13
National Chemicah & Manufacturing Co.— >/. -7''':h\-
Quarterly 15c 11-2 10-20

National Linen Service Corp., common v.t.c._ /, $1 12- 1 - 11-20
""

Extra 25c 1-2-43 12-22
Naugatuck Water Co. '(reduced • s-a 1 ; 50c 11- 2 10-16
Neptune Meter Co., 8 7c preferred (quar.)-__ $2 11-16 ll-f 2
New Bedford Rayon Corp., class B . $l3/4 10-26 10-16
New England Water Light & Power Assoc.—''^::' > ,■;. 1 :

6%• preferred (quar. 1 1 $l'/2 11- 2 10-23
North American Aviation (irregular) - : $1 U 11-23 11-, 2
North American Oil Consolidated iquar.) ' 15C 11- 5 10-26 ■

Northwest Bancorporation ' 25c 11-25 11-10
Noyes (Charles F.) Co., 6% pfd. (quar.)_ 22V'2c 11- 2 10-29
O'Connor Moffatt & Co., class AA V/ t75c 11-16 10-28
Ontario Silknit, Ltd.,/7r/<> 'pfd. (accum.) t$l 11-20 / ll- 5
Oswego Falls Corp. (quar.) 10c 11- 1 - 10-22
•.. Extra ^ 5C 11-1 10-22
Owens-Illinois Glass Co. .(quar.) 50c 11-16 10-30
Pacific Gas & Elec., 6%. preferred (quar.)__ ' 37V2c 11-16 10-31
5Vi<fc preferred (quari)H__;i;i^__''_J___"l_ " 34%fc 11-16 10-31
5% preferred (quar.)31 '/4c 11-16 10-31

Parkersburg Rig & Reel Co., com, (irregular); ; 75c 12- 1 11-16
$5Vst preferred (quar.)___;____^__ '• $ 1.37Mi / 12- 1

Passaic & Delaware Extension RR. (s-a) $2 11-2 10-19
Peerless Casualty Co. (s-a) . ■ 35c 11- 2 ; 10-21
Peninsular Grinding Wheel (irregular)___'-4_ /, 20c 11-16 10-27
Petrolile Corp. (irregular) ' 60c 10-21 10-14
Pharis Tire & Rubber Co._________-________,15c 11-10 10-31
Phillipsburg Mining Co.__:____________'____

. 10c 11-30 11-20
Powdrell & Alexander, Inc. 15c 12-15 12r 1
Princeton Water Co. (N. J.) (quar,)______J_ $1 11-1, 10-20 .

Provincial' Bank & Canada (reduced quaf.)__ $$1 V'4 12- 1' 11-15
Public Service Corp. of New Jersey—

$5 preferred (quar.) ». $1V* /• 12-15 ^ 11-13
6 7o preferred (monthly) 50c 12-15 11-13
7% preferred (quar.)_ ■ $1% 12-15 11-13

, 8'/ preferred )quar. 1__,>• :,-.-$2 12-15 11-13
Quaker State Oil Refining. Corp._ ■ ,25c 12*15,11-13
Reliance Elec. & Engineering— : •••: ■."/, '/•'" '■

•

$6 convertible preferred <quar.)—._4_~/- " $1V4 ... 11- 1 , ^ 10-27
Rheem Manufacturing Co., 5f7 pfd. (quar.)_ 31V4C 11- 2 10-15,
6'/c preferred (quar.)____ 37V2c 11- 2 10-15

Rice Ranch Oil Co.__;_:__-___'__
. " lc • 10-29 10-23

Rich's, Inc. (quar.) • 75c 11-2 10-20
Royalty Income Shares, series A.._____ ; .0023c • 10-25 9-30
Rustless Iron & Steel Corp. com. (quar.)15c 12- 1 11-25

$2M2 convertible preferred (quar.) 62M2c 12-1 ; 11-25
Saco-Lowell Shops, common (irregular)__J_ $l'/4 11-30 11-10

'

$1 convertible preferred ;(quar.) 25c / 11-16 ? 11-10
St. Louis County Water Co., $6 pfd. (quar.) $1V2 11- 1 , 10-20
St. Paul Fire & Marine Insurance C6.—' '

Quarterly ;—- - >/ ■ $2 • 10-17 /: 10-12
Seaboard Surety Co. —___—— 50c 11-16 j 10-31
Security-First National Bank (Los Angeles)-
Quarterly 4_'_

Security Insurance Co. (New- Haven, Conn.)—- -/ />// ' .

Quarterly ^ ; 35c 11- 3 :\. 10-16
Sedalia Water Co., 7% preferred iquar.)__+_ $1% > 10-15 . 10- 1
Sedgley (R. F.) Inc. (irregular) : ; 10c 10-31 10-23
Sherbrooke Trust Co. (Quebec) (quar.)__i.— $$lVa ' 11-1 10-15
Sierra Pacific Power Co., common________— . 30c 11-2 v; 10-22
i;67c preferred (quar.)___i;—f;/': $lVa - -11* 2 - 10-22
Signal Mountain Portland Cement, 8'/ pfd._ t$4 10-31 10-21
Signode Steel Strapping Co. (quar.i___—25c 11-5 10-30
/;$2Mt preferred (quar.)___ 62V2c It- 5 10-30
Sioux City Gas & Electric Co/(quar.)2®c 11-10 / 10-31
A'Tc preferred (quar.) • $134 r 11-10 10-31

Skelly Oil Co.- (irregular) J:_"''/' 75c 12-14 11- 9
South Bend Lathe Works— _________ 75c 11-30 11-14

Sparks-Withington Co.— * r!.

6% convertible preferred (quar.)
Standard Aircraft Products, Inc.—

40c convertible preferred (s-a)___, —

Strawbridge - & CIpthier— j >>/■
67r prior preferred A (quar.)

Struthcrs Wells Corp., $1 '/< preferred—'

50C - 11-1 10-22

$1 Va" 12-15 / 12- 5

20c 10-15 9-^5

Swan-Finch Oil Corp., common.

6% preferred .(quar.)_____— —

Syracuse Binghamton & New York Ry/~.' /'
Quarterly —

Talon, Inc., 47c preferred (s-a)—
Thompson (J., R.) Co. (special)
Trane Company, common (irregular)__*_—

6 rU 1 st preferred ,(quar.) l_-__J
United National Corp.—
-Non-cumulative' participating preference..
United States Fire Insurance (quar.)
U. S. Hoffman, Machinery, com. (resumed)
U. S. Holding Co. ; :•„._

U. S. Loan Society (Phlla.) (increased s-a)-
Extra .___——>

U. S. Pipe & Foundry Co. (extra)
Upper Canada Mines (interim)
Utica Chenango & Susquehanna Valley RR.—
Semi-annually

Valspar Corp., $4 preferred____._____>_-_—
Walker & Co., $2.50 class A—___—
Walker Mfg. Co. of Wise., $3 preferred
Walker (Hiram) Gooderham & Worts, Ltd.—
Common (quar.) ______________

$1 preferred (quar.)——________—.
Warren Railroad Co.
West Point Manufacturing Co. (quar.)__4___
West Virginia Coal & Coke——•
West Virginia Pulp & Paper, 67c pfd. (quar.)
Westchester Fire* Insurance (quar.) ________
Extra

Westingliouse Air Brake Co/_'J.__l_-'
Whitaker Paper Co., common (quar.)-^^i.-

77c preferred (quar.>___—
White (S. S.) Derttal Mfg. Co.____-__- •___ •

Wieboldt Stores, Inc.—
Wilkesbarre Lace Mfg. Co.
Wisconsin Public Service, 5°k pfd. (quar.)^_
Youngstown Sheet & Tube, common ______

5 Vi 7o preferred A _1___

"tV/2-
t62'/2c
~

25c

37 MaC

$3
/'■ 20c
>"" 20c

-.\i2V2C
"

$1 Ma-

- -

ioo
/ 50c

•

50c

20c
40c

10e
' 25C

V $2VaC

, , $3
/ +$1

t $ 1 Va

$$1
$25c

$l3/4 •

90c

25c

$1V2
/ 30c

10c

25c

$1

$H'4
30c

$1

$1Wi
$ 1V4
50c

$l3's

12- 1

11-16

"II-16"
12- 1

11- 2.
11-16

11-10

11-16
'

12- 1'

,10^31
ll- 2 ;

"12- 1 •

10-16
11-15

11-15

12-19

11-28

11- 2

11-16
12- 1

11- 2

12-15

12*15
'10-15

11- 2

12.-14
>11-16

/ll- 2

,11- 2
12-15
12-26

1-1-43
Z11-14
11- 6

12- 2

11- 2

12-15

1-1-43

ll-$5'
11- 5

"11-.2 "
11-13

10-19
10-201
11-2

11- 2

11-24/
10-21

10-17
11-20

10-15

10-31

10-31

11-30

11-14

10-19
11- 2

11-17

10-21

11-20
11-20

9-25

10-22

12-.1
11- 2

10-20

10-20

11-14

12-12
12-12
10-30
10-30'

11-16

10-15
11-14v
12- 5

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

.., V Name of Company

Adams-Millis Corp. (increased)___! !
Alabama Power Co., $5 preferred (quar.)
Albers Super Markets, Inc. pref. (quar.)___
Aloe (A. S.) Company (quar.)
Aluminum Manufacturers, 7% pfd, (quar.)
vCommon (quar.)

Amerada Petroleum Cofp, (quar.)__________
American Can Co. (quar.)
American Distilling Co.', 5% prcferred„_____

57c preferred (clears all arrears)
American Envelope Co., 7 7c pfd. A (quar.)__
American Export Lines, 57c preferred (quar.)
American General Corp., $2 pfd, (quar.)__
$2.50 preferred (quar.)_______--__-__4_-__
$3 preferred (quar.)

American Home Products Corp. (monthly)__
American Light & Traction, common (quar.)

■

67p preferred {(jugy.)

Per

Share

50c

$114
$lVa
50c

$l3/4
50C

50C

75C
25C

75c

41% ■

$114
50c

6214c
75c

20c

30c

37V2C

When

Payable

11- 2

11- 2

12-29

11- 2

12-31
12-31

10-31'
11-16

11- 2

11- 2

12- 1
11-15

12- 1

12- 1

12- 1

11- 2

11-2

•11* 2

Holders

of Rec.

10-23

10-16

12-19

10-20
. 12-15'

12-15?
10-15

10-27?
10-22

10-22

11-25

11-13

ii-13
11-13

"10-14*

10-15

10-15
[ f ■
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*, ; •••'• Per / When
•

, • ' Name of Company : ' -/ <»'■.•/ share Payable

American Paper Goods, 7% pref. (quar.)*:— $1% 12-15
American Safety Razor 25c 11-16
American Smelting & Refining, eommon__;._ ... 50c vll-30
Tk 1st preferred - $1% 10-31

American Stove Co . ■ '
. 30c 11-2

American Viscose Corp., common 50c 11- 2
5/7 preferred (quar.)j.T $1% 11-2

American Zinc, Lead & Smelting Co.— "... , ; , , ;/
$5 convertible prior preferred..—-.- tSlV'4 , 11- 2

Anchor Post Fence, $5 prefeired™,- .—_ t$27 Vat 11- 1
6',7 prior preferred —t$33 11- 1

Anglo-Canadian Telephone 5• pfd. (quar.) 468%c 11- 2
Appalachian Elec. Power 4pfd. (quar.) $1V« 11- 2
Appleton Co., common (irregular)-j——$l'/2 10-28

7'/c convertible preferred (quar.)—______ $1% 10-28
Arcade Cotton Mills, (quar.) —$1 12-21
Argo Oil Corporation (s-ai-^—: 15c 11-16
Aro Equipment Corp.-^._i—— ' •• 25c . 10-30
Associated Dry Goods, 7%/2nd preferred^--;'' ►: 11-25 .

Associated Telephone' Co., Ltd. $1.25 pfd. //>7:.7-. - ••

(Quarterly). ————4;U%c /■;' 11- 2
Atchison Topeka . &-Santa Fe Ry.; Co; (inc.),$2l/a ^ I3-. 1
Atlantic City Electric $6 preferred (quar.)—. / .^lVi 11- 2
Atlantic Coast Line RR.-— .

. ,, V
5'!o non-cumulative preferred (s-a)__;.~__ : v $2,/2 11-10

Atlantic Macaroni Co.^l_—. $1 11-. 2
Atlantic Rayon Corp., $2.50 prior pref. (quar.) 62'/2c 11-1
Atlantic Refining Co.— i V.■1.r.r *.
A% preferred convertible A (quar.)W--i-iV..-. ;// $1 11- 2

Atlas Powder Co.; $5 conv. pfd, (quar.)____ ; :.- $1%; 11- 2
Ault Si Wiborg Proprietary, Ltd. 5'/a '/»■, pfd • ;•//;/>;/'/,.;
'.(Quarterly) 1 -- $$1.37% /. 11- 2

Avondale .Mill8V'moathlyiiii-4V^iw^l^w'^WLr/»..,.':;v-7.c.'. "11- t
Monthly ,7i .-V 7c 12- 1

Babcock & 'IVilCox C0.J-—, ' •! • 25c 10-31
Badger Paper Mills, common„-»-^r———50c 10-26

677 preferred iquar.)/___;;75c 11-2
Bangor'Hydro Electric Co. (reduced )-_^i.i- ./20c .11- 2
Bank of Amer. Natl. Tr. & Savs., com, (quar.): 60c ,12-31

$2 convertible preferred (s-a)_—:—$1 12-31
Bathutst Power & Paper class A (quar.)-,-- ; 125c 12-1
Class A '(extra ,425c ;/ 12-1

Beatty Brothers Ltd. 677 1st pfd. (quar,) |$1%.>..1L- 2
Beech Aircraft Corp.. (initial). $1 10-27
Benson & Hedges, $2 conv; preferred (quar.) 50c 11- 2
Bensonhurst Nat'l Bank (Bklyn.) (quar.i——$1 12-31
Berland Shoe Stores Inc. common (quar.) 12%c 11-1
7% preferred (quar.)-—-,,——— .... ,..* $1% 11- 1

Best 4 Company (qiiar.)---^----—40c 11-16
BiaunerV (Phila.), $3 preferred (quar.) J;:;/,, /75c, 11-16
Birtman Electric Company, common (quar.)- , , ,25c 11-2

$7 preferred )quar.)-Ld>,r~~,L-^ $1% 11- 2
Blue Ribbon Corp. Ltd.,: 577 .pfd. (quar,):.--. 462%c 11- 1
Bohn Aluminum & Brass.—, • 50c 12-18
Bon Ami Co., class A (quar..)—.-. —$1 10-31
Class B<quar.62%c 10-31

Booth (F. E.l, $3 preferred (initial)——,v' 75c 1-2-43
Boston Edison Co. (quar.)--—^-——-——-4, ( , 50c 11-, 2
Boston Fund. Inc. (quar.) . ; T6c \ 11-20
Boston Personal Property Trust (Mass.)— •.••.-/ •

/ Quarterly — —— — <•' 16c 10-2C
Bourjois, Inc., $2.75 preferred (quar.) 6.8%c;;( 11-16
Bowser,TS« IF.) & Q6., inc.—r* , tw-; .

50c 1st preferred (irregular).—: —:—. 25c 11- 1
Brazilian Traction Light & Power Co., Ltd.— : : \
Ordinary (interim) ——— :— f60c 12-15

British Columbia Telephone—• -''V
6^ preferred (quar.)——i-i-——— t$lVz 11- 2

Broadway Department Stores, com. (irreg.) _ , 50c; 11-1
5*'f ■preferred.(quar.-v-r—1--..: $1V* ■ 11-1

Bronxville Trust Co. (N. Y.)/(quar.)$1 11- 2
Brooklyn Union Gas Co ,25c v; 11- 2
Brown Fence & Wire, class A—— ' - $1 3-5-43
Bullock Fund, Ltd 15c 11- 2
Bullock's, Inc. (Los Angeles), $5 pfd. (quar.) $1V4 11- 1
Bush Terminal Co. 6% preferred— t$3 10-26
Byers (A. M.) Co, 7^ preferred, represent- 3.
ing the quarterly dividend of $1.75 due -.

May 1, 1941, and interest thereon--——- $1.8813 v 11- 2
—Cable & Wireless (Holding) ' Ltd.

Amer. dep. rets, for 5 >/2 ^ pfd.——
Cadwell Linen Mills. $1.50 1st pfd. (quar.)_
i 80c 2nd partic. preferred .(quar.)——t--

Calgary Power Co., Ltd,, 6(4. pfd. (quar.)—_
California Electric Power, $3 pfd. (quar.)—
California Packing Corp., common (quar.)—

5(4 preferred tqunr.)——————-—4
Camden Fire Insurance Assoc. (s-a)—:
Canada Iron Foundries—
6(4 non-cumulative prefererd (s-a)—

Canada Northern Power, common (quar.)—
Canadian Bank of Commerce (reduced quar.)
Canadian Bronze Co.. Ltd. common (quar.)

5% ■ preferred (quar.) /i-Z/i/vv—--4—
Canadian Converters Co., Ltd. (quar.)
Canadian Foreign Investment (irregular)—
Canadian Industries, Ltd. class A (quar.)—
Canadian Investment Fund, Ltd.—

Special shares———

-Ordinary shares'
Canadian Investors Corp. Ltd, (quar.)—4—
Canadian Oil Co.'s, Ltd. (quar.)—
Case (J. I.) Company, class B (quar.)——
Celotex Corporation, common (quar.)—

■5 (4 preferred ; (quar.)i-i--4>4444^^4vc-4S^:?
Central Hudson Gas & Electric, com. (quar.)
Central New York Power 5(4 pfd. (quar.)—
Central Power & Light Co. (Mass.)—
7(4 preferred "
Accumulated ^.4————4———4 ;

6(4 preferred — ——

Accumulated —4-

Century Ribbon Mills, 7(4 preferred (quar.)_
Cerro de Pasco Copper Corp.--————
Chain Store Real Estate Trust (Mass.) (quar.)
Champion Paper & Fibre, common— ;

6(4 preferred (quar.)—————,——
Chicago Wilmington & Franklin Coal Co.—
6% preferred (quar.)

Chicago Yellow Cab Co —

Cleveland, Cincinnati, Chicago & St. Louis
Ry. Co. $5 preferred (quar.);.

Coast Breweries Ltd. (quar.)———

Cockshutt Plow Co., Ltd. common (s-a)—
"

Common (s-a) —— —

Colgate-Palmolive-Peet common (quar.)
$4.25 preferred (quar.)-.,—4

Colorado Fuel & Iron (quar.V_; —

Columb'a Gas & Electric Corp.— ,

5(4 preferred (quar.)— —— —

5r4 convertible preferred (quar.)_—
6(4 preferred A (quar.)__—

Columbus & Southern Ohio Electric Co.— .

6V2(4 preferred (quar.)
Commonwealth Edison Co. (quar.)
Commonwealth International Corp., Ltd.—
Quarterly— —

Commonwealth Investment Co. (quar.)
Concord (N. H.) Gas Co., 7(4 preferred
Confederation Life Assurance (Toronto)—
Quarterly

Connecticut River Power Co..—
6r4 preferred (quar.) .•

Consolidated Chemical Industries, Inc.—
$1.50 cum. partic. pfd. class A (ouar.)

Consolidated Cigar Corp., 6»/2% pfd. (quar.)-
7(4 preferred (quar.)—-— ;

Consolidated Edison Co. (N. Y.)—•
$5 preferred (quar.) —

23i '4
437c

420c

t$l (2
75C

3716c
62VaC ■

50c

4$3
J15c :
t$lV2

437 Vac

450c

4$ 1.30 ■

4Sl'/a i

. 44c
44c

410c
425c

4$1 '6
12 1 be

17c

$ 1V4

$134

$1.16%
SlVa

'.44', $1
$1%
4 $1
20c

25c" ?-
$ 1V2

$1%
25c

$1%
43c

425c
425c

12'/aC

$1.0Gl/4
25c

$l»/4
$1%
$1%

$1.63
435c

44c
4c

t50c

t $ 1 f/a

$1%

37 %C
$l5/s

$1%

11-20
,11- 2

11- 2

11- 2

11* 2
11-16
.11-16
11- 2

11- 1

10-26

v.,11- 2
11- 2

11- 2

10-31

11- 1

10-31

11- 1

11- 1

11- 2

11- 6

10-31

10-31
10-31
11-2
11-2

11- 2

11- 2

11- 2

11- 2

12- 1

11- 2

f 11- 1
V12-15
1-1-43

11- 2

12- 1

10-31

11- 2

12- 1

6-1-43

11-15

12-31

11-28

11-15

11-15

ii-15

11- 2

11- 2

11-16

11-2
11-16

12-31

12- 1

11-2

11- 2

12- 1

$1% 11- 2

Holaert ■ r Per When Hoiaert
of Ree ... Nam&of Company , share Payable oJRcc.
12- 4 Consolidated Laundries Corp.— . *

10-23: $7.50 preferred .(quar.) $1% 11- 2 j. 10-16
11- 6' • Consolidated Lobster (quar.) ' 5c • 10-31 10-17
10- 2 ■ Consolidated Oil Corp, (quar.) 12V6c 11-14 10-15
10-23 Consolidated Royalty Oil Co. (quar.5c 10-25 10-15
10-19 - Container Corp. of America (year end) 75c 11-20 11-5
10-19 - Continental Telephone Co,, 6Va% pfd. (quar.) $1% 1-2-43 12-15

l'/o participating preferred (quar.) $13A 1-2-43 12-15
10-20 v Cooper Bessemer Corp., -common.. 50c 11- 2 10-15
10-16 /- Corn Exchange Bank & Trust Co. (N. Y.)~~
10-16 /•'./ Quarterly 60c 11- 2 10-23
10-15 • Cresson Consolidated Gold Mining & Milling
10-6 , Co. (quar.) lc 11-15 10-31
10-20 Crocker Wheeler Electric Mfg.—
10-20 - / Common (irregular —10c
12-15 Crown Cork & Seal Co., Ltd. (quar.) 450c

I 10-16 Crown, Drug Co., cpmmon_Al—5c
10-20. 7(( preferred (quar.i 43%c
11- 6 / Crows: Nest-Pass Coal; Ltd. (interim)• 4$1%

■'■"1 Crum & Forster 87 preferred (quar.)l___„ $2
10-15 Culver «fe Port Clinton RR." (extra)_.«^.._. 10c
10-30, 7 Cumberland County, Power & Light— , 7
10- ,6( 5V2'/» ■ preferred "(quar.)1 $1.37 V2

6% preferred (quar.$l»/2
10-23 Cummins Distilleries, 8(7 conv. preferred..? ; t20c

• 10-27-... Cuneo Press, Inc., common (quar,)4n—37J/aC
10-24 ,= ' 4V2.'L preferred (quar.) : $iy8

•; ' Cunningham Drug Stores— .

10- 5 7: 7 67>. class A. prior preference (s-a).^v—.. $3
10-20 : /./Curtis Manufacturing Co..../Mo.) (irregular) . $1

77 7 ' «' Dallas Power &-Light, 7/7 pfd. (quar.>...^__- $1%
10-15; /•' 7 $6 preferred (quar.$lVi
10-15' Davenport Water Co., 5'7 preferred (quar.). $l*/4
11-14 r, Davidson Brothers, Inc. (quar.7l/2C
10-15 v Dayton Rubber Manufacturing Co.—

, 10-15 ' Common ; (quar.) ^— — 25c 10-26 10-10
10-21

, , $2 preferred, class A (quar.) 50c 10-26 10-10
10-10 ■ - Delnite.Mines, Ltd.u_^.s..__-__..___T_„^ J3c 11-30 11- 7

712-15.; 7 Dennison Manufacturing Co.'—, ,

• 12-15 7 7 ■ $6 convertible prior preferred (quar.).... 75c
11- 6

. 8'7 cumulative debentures .(quar.i $2
11- 6 .Dentist's Supply (N. Y.)- common (quar.)... 75c
10-15 ■ 7%■■■, preferred (quar.) ——7 $1 %

, 10-17 r Derby Oil <fe Refining, $4 conv. preferred—7 / t$2
10-16 »- Detroit-Gasket & Mfg.. . 25c

/12-31 77 (Detroit Hillsdale & South Western RR. (s-a) $2
10-20 / Detroit-Michigan Stove Co.—
10-20 / . 5 fk preferred (quar.) —... 50c 11-16 ; 11-5

/ 10-267, / 7 -T% preferred (quar.).... _________ $1% 12-23 12-23
11- 2 :... Diamond Shoe .Co._.'t

, , 10c 11-2 10-20
10-15, ' Distillers Corp.-Seagrams, Ltd.
10-15 77- pfd./(quar.) payable in U. S. funds.. $l'/4
10-20 : • Divco-Twin Truck Co. (irregular) — 25c
12- 3 r; Dividend Shares (irregular)—7.. /1 3/10c
10-15 .Domestic Finance Corporation, com. (quar.) 35c
10-15 7 $2 preferred (quar.)____.50c
12-15 V Domingucz Oil Fields (monthly) . 25c
10-10 7 Dominion Bank of Canada (reduced quan)_. 4$2
10-30 7 Dominion Oilcloth & Linoleum (quar.).. 430c
'7'';'/;7'/' ■/ Extra ...— .7..^— '_..7._,.7 410c

, i. 9-30 i Dominion Stores, Ltd. ____7_7_ 410c
11- 2 Dominiom Tar & Chemical, 516 % pfd. (quar.) 4$1%

Dow Chemical Co, common (quar.)..... 75c
10-15 77/- 5% preferred (quar.) ._—_.._.7i7-7-.-. $ll,4

77 . 77 Dravo Corporation— '.,7: "777;'.""7/V.:■■■
. 10-24 7. Common .......7. — 15c

,7:, -/ Common .... 15c

10-17 Duquense Brewing Co. of Pgh. iquar.) 15c
10-22 • Elastic Stop Nut Corp,/,—i___77..7.1.. 25c
10-22 Electric Bond & Share Corp., $5 pfd, (quar.) $1V4
10-24 $6 preferred (quar.)... / $1V2
10- 57*7 Electric & Musical Industries, Ltd.—^•

2-23-43 / * 7 Ordinary registered u-'.- 7—7'77:7777 '' 6%:
10-15 Elmira & Williamsport RR. Co. (s-a).__. $1.14
10-12 - Employers Casualty Co. (Dallas, Tex.) (quar.) 30c
10-16 7 / Quarterly- — 30c

Employers Group Associates (quar.) 25c
Equity Corp.. S3 convertible preferred : t75c

10-15 - Erie RR., $5 preferred A (quar.$1V4
7 '. •.//„ v . Eureka Pipe Line Co. (increased) $1
10-15" Faber, Coe & Greggr77 preferred (quar.)__ $1% 11-*"2 —10-20
10-15 - " Fairbanks (The) Company, common ..... J 10c 11- 2 - 10-20*

-10-15 .- 6% preferred (quar. $1V2 11- 2 10-20'
10-15 Fairchild Aircraft. Ltd- (initial). J25c 10-31 10-15

10-15* Fansteel Metallurgical, $5 preferred (quar.). $1 % 12-18 12-15
;• 10-31777 Fanners & Traders.Life Insurance (Syracuse, 7 . : //.77;-'./7v:

10-31 N. Y.). (quar.)JL..'—^ -$2V2 1-2-43 ; 12-11
10-15 7 Quarterly $2% 4-1-43 3-12-43

. Federal Grain Ltd, 6%% preferred (sccum.) 4$2 11- 2 10-17
10-15 77/ Federated Department Stores, com. (quar.). 35c 10-31 10-10
9-19 77 4V4,/» convertible preferred (quar.)..../.. $1.06 V* 10-31 10-21

9-30 Federated Petroleums, Ltd. (irregular). HV2C 10-28 9-30
10- 9

, Fcltman & Curme Shoe Stores Co.— ' •

10- 9 $3.50 to $7 preferred t$4 11- 2 10- 1
9-30 Fibreboard Products Inc.—

10-15 67 prior preferred (.quar.) $iy2
9-30 ? Fidelity & Deposit Co. of Md. I quar.) $1

Field (Marshall) & Co. (quar.) 4 20c
10-15 Filene's (Wm.) & Sons, common (quar.) 25c
10-15 4347 preferred (quar.)__./-._.__^__^__i,/ $1.18%
10-19 Fire Association of Phila. (s-a)__._ $1
11-2 Extra ' 7 777 50c

9-30 Firemen's Insurance Co. (Newark, N. J.) (s-a) 20c
10-24 First NatTBank of Jersey City (quar.) $1
10-24 First National Bank (St. Louis) (quar.) 40c
9-30 Pitzsimmons Stores— ,

10-9 Y"" 7% preferred (quar.)_.__^.___^._^______. 17'6c
Florsheim Shoe Co., class A iquar.) ... 50c

10-157 Class B iquar.)__ /;■ 25c
/ 10-15 7 Foote Bros. Gear & Machine.. 50c

10-15 60c convertible preferred (quar.) ; 15c
10-15 Fort Pitt Brewing Co. (irregular) 7c

11-20; Franklin Telegraph (s-a)^_..„.__^,__^7i.^.■■.-U'.- $1 '4
10-16 v- Froedtert Grain & Malting Co., com. (quar.) 20c

: 10-21" :* Extra 20c

•il»307^:7'j .$1.20 preferred ,4quar.)— ^.i, '.1 . 30c.
12-15 ;7- Fuller Brush Co., class AA (quar.) 7 60c

. 7.7/'/ Class A. (quar.) ^ 15c
10-19 Fulton Industrial Securities—
11-20 $3.50 preferred (quar.) ! 87'/2c
..." Gardner Denver Co., $3 conv. pfd. (quar.),_ 75c
10- 7 General Baking, common (irregular)..... 15c
10- 9 General Cable Corp., 7(7. preferred.—...; t$l%
11- 2 General Cigar, 77 preferred (quar.) $1%
5-15 . General Finance. 57, . preferred A (s-a) ' 25c

- 10-20 ;6(4 preferred B (s-a)__ 30,c
12- 8 General Foods Corporation (quar.) 40c

11-12 I $4.50 preferred (quar.) Sl'/a
General Industries,Company.—.... 7y2c

10-20 General Mills, Inc. (quar.) $1
10-20 General Motors Corp., $5 preferred (quar.) Sl'A
10-20 General Shoe Corp. (quar.)__ 25c

General Tire & Rubber Co 50c

10-15 Gillette Safety Razor, $5 pfd. (quar.). $iy4
10- 2 Gimbel Brothers, Inc., $6 preferred (quar.),. $iy2

Gold Belt Mining Co.. Ltd. (interim).42c
10-15 Gordon & Belyea. Ltd.. class A (quar.)..... 4$2
10-14 Class B.lquar.)——J40c
10-31 Gotham Hosiery Co., 7% preferred (quar.). $1%

Grand Valley Brewing..—— 216c
12-24 Green (H. L.) Co. (quar.).. —... 50c

Greenfield Gas Light—
11-16 67 non-cumulative preferred (quar.)____ 75c 11- 2

Hammond Instrument, 67 preferred (quar.) 75c 11-16
. 10- 1 Harris .(A.) Co.,.7% preferred (quar.) ... $1% 11- 1
10-15 Hartford .Electric Light. (quar.).. 68%c 11-2
11-16 Hartford Times. 5 Vs r/r preferred (quar.).... 683,Vc 11- 2

, / Hat Corp. of America. 6%pfd. (quar.) $1% 11- 1
9-25 . 'Hercules Powder Co. 6 % preferred (quar.) $i y2 ' 11-14
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,, hl ; Per When Holders
. Name of Company share Payable^ of Rcc

Hibbard Spencer Bartlett & Co. (monthly). 15c 10-30 10-20
Hersliey Chocolate, common (quar.).: 75c 11-16 10-24
$4 convertible preferred (quar.)... $1 11-16 10-24

Hilton-Davis Chemical Co. (quar.i 20c 10-31 10-20
Hires (Charles E.l Co. (quar.i.. .... 30c 12- 1 11-14
Hollinger Consolidated Gold Mines-

Monthly ; ..... ..... 45c
Holly Development (quar.) -L ...... lc
Holly Sugar Corp, common (quar.25c
7% preferred (quar.) $1%

Ilomestake Mining Co. (monthly37%c
Honey Dew, Ltd. (quar.) .... T |50c
Horder's Inc. (quar.) ..... 25c
Hormel (G. A.) & Co., common (quar.)..: 50c

6*7' preferred (quar.) $iy2
Horn (A. c.i— ;

7%. non-cumulative partic. pfd. (quar.)... 8%c
6% non-cumulative 2nd partic. pfd. (quar.) 45c

Horn & Hardart Co, (N. Y.) (quar.)...... 50c
Home (Joseph). Co., 6r,<- preferred (quar,).. $l'/a
Houston Light & Power,, common (monthly).' 30c
Common 1 monthly 1 ; 30c
$6 preferred (quar.)_____;..___._ .... $i'/2
l'/t preferred (quar.) ...... .... $1%

Hummel-Ross Fibre Corp., 6'/a preferred.... $iy2
Hussman-Ligonier, common (quar.).. I5c
5y2 %' convertible preferred (quar.)._____ 68%c

Idaho Power Co., $6 preferred (quar.) $iy2
l'h preferred (quar.) $1%

Illinois Zinc Company 25c

Imperial Bank of Canada (reduced quar.) 4$2
Imperial Chemical Industries, Ltd.—
American dep. rets, tor ord. shs. (interim) 3%

Imperial Lite Assurance Co. (Toronto)—
Quarterly 4$3%

Incorporated Investors ; 20c
Indian Motocycle Company 30c
Indiana Associated Tel., $5 pfd. (quar,).... $lJ/4
Indiana Pipe Line Co 30c
Industrial National Bank of Chicago-
Common (quarterly) / 50c

/ 4y2f/c preferred (quar.) ... .... $iya
Institutional Group Securities—
Aviation Group Shares 50c
Insurance Group Shares (stock div.) ... 2%%

Interchemical Corp., common (quar.).: ... 40c
6% preferred (qiiar.)___.___.„. ;• $iy2;

International Harvester, 7'7 pfd, (quar.) $1%
International Metal Industries Ltd/—
6% convertible preferred iquar.).4$ll/2 11-1 10-15
Accumulated t$5 11- 1 10-15

International Nickle Co. of Canada, Ltd.—
.7% preferred ($5 par) (quar.) 8%c
1'U preferred ($100 par) iquar.)..^.- $1%

International Utilities Corp.—
$3'/a prior preferred (quar.) 87'/2c 11-1 10-21'
Subject to SEC approval.

Interstate Department Stored— 7
77e preferred (quar. /■'* $1% 10-31 10- 9

Iron Fireman Mfg. Co. vtc, common (quar.) 30c 12- 1 11-10
Jantzen Knitting Mills, common 10c 11-1 10-15
5'M. preferred (quar.) $1 y4 12- 1 , 11-25

Jarvis (W. B.) Co. (resumed).LL.-___._-._. 30c 10-26 10- 5
Jewell Tea Co,, Inc., preferred (quar.) $1.06'4 11- 2 10-17
Johnson Ranch Royalty Co., Inc. (s-ai iy2c 11- 1 10-20
Kalamazoo Stove & Furnace 15c 11- 1 10-19
Kaufmann Department Stores.. 10c 10-28 10-10
Kellogg Switchboard & Supply, common,.... 15c 10-30 10- 6
5% preferred (quar.)J——/ $1V< 10-30 10- 6

Kentucky Utilities, 7'r junior pfd. (quar.). 87V2c 11-20 10-31
Kerr-Addison Gold Mines, Ltd. (interim) 45c 10-28 10- 9
Kings County Trust Co. iN. Y.) (quar.)..... $20 11- 2 10-26
Kirkland Lake Gold Mining Co. (reduced s-a) 42c 11- 4 10- 3
Klein (D. Em ill & Co.. 5^ pfd. iquar.).... 62y2c 11-2 10-20

5 'fo preferred (quar.) — .... 62'/2c 2-1-43 1-20
Kobacker Stores, Inc.. common ... 1 25c 10-30 10-20
7'i preferred (quar.)$1% 12-1 11-14

Kokomo Water Works Co., 6','i pfd. (quar.). $iy2 11- 2 10-10
Kroger Grocery & Baking—

.,,7% second preferred (quar.).. $1% 11- 1 10-16
Laclede^Christy Clay Products Co.— ;. ; .

preferred (quar.)r $1%
Larnson & Sessions, common 10c
Landis Machine Co.-—

„ 1 ,

Common (quar,) -..u-J. : / 25c
/• lit preferred (quar.)__L-'-_._.-.7-----_. /n $1%
Lane Bryant, f'/o preferred (quar.)./.. $1.75
Langiey's, Ltd.— .'. *. //■;/ /.,;"■
7% convertible preference (accum.) ?50c 12-11 12- 2

Lawyers Title Insurance Co. (Richmond, Va.)
6% preferred (s-ai $3

Lazarus (F. & R.) & Co. iquar.)——35c
Lebanon Valley Gas 6/7 prefererd (quar.)^ 75c
Lee Rubber & . 75c

Lehigh Portland Cement Co., com. (quar.).. •; 37%c
, 4'7 preferred (quai..) $1
Leland Electric Company... 50c

: Lemcr Stores Corp. /'/-/,/;//-;/(// '''./""'/.v.//-
4%% preferred (quar.) $i'/8 11- 2

Lincoln Natl. Life Ins. Co. (Ft. Wayne)—
Extra ..... ..... -30c

Lincoln Printing. $3.50 preferred t25c
Link Belt Co. common (quar) ... . 50c
-/' 6V2 '/f preferred (quar,) $1.62'/a 1-2-43
Lionel Corporation (quai)15c- 11-30
Ektr$ ' ' 35c

Liquid Carbonic Corp., 4%(7 pfd. A (quar.). $1%
Little Miami RR. Co.-—

Original capital (quar.) ... $1.10 12-10
Special guaranteed (quar.) 50c 12-10

Lobiaw Groceterias, Inc.25c 12- 1

Long-Bell Lumber Co.— . / .

Ctfs. of beneficial interest 5 (7 . pfd.______ t $10 12-10 11-20
Longhorn Portland Cement Co.—
6% participating preferred (quar.)___ $1V4 12-1 11-20
Participating —25c 12-1 11-20

Loose-Wiles Biscuit iquar.) 25c 11- 1 10-26
Extra 25c 11- 1 10-26

Lord & Taylor, 8% 2nd preferred (quar.)... $2 11- 2 10-17
Louisiana Power & Light, $6 pfd. (quar.)... $1V2 11- 2 10-16
Louisville Gas & Elec. (Del.) class B (quar.) 25c 10-27 9-15
Lumbermen's Insurance Co. (Phila.) (s-a)__ $1% 11-16 10-16
Lunkenheimer Co.—

Gx/*% preferred (quar.) $1% 1-2-43 12-22
Luzerne County Gas & Electric—
5V\'k preferred (quar.) — $1.31V4 11-2 10-15

Lynchburg & Abingdon Telegraph (s-a).-.. $3 1-2-43 12-15
Marathon Paper Mills (quar.).__ 50c 10-29 10-19
Maytag Co., $3 preferred : : +25c 11- 2 10-16

6r/r 1st preferred (quar.), $1 % It- 2 10-16
McCall Corporation (quar.) : 35c 11- 2 10-15
McClatchy Newspapers, 7 % preferred (quar.) 43%c 11-30 11-28
McCrory Stores Corp., 5/7 pfd. (quar.) $1V4 11- 1 10-20
McGraw Electric Co. (quar.) __L_ 50c 11- 2 10-16
McLellaa Stores Co., common 20c 11- 2 10-10

6'M preferred (quar.) ... $1% 11- 2 10-10
Meadville Telephone, common (quar.) 37V2c 11-15 10-31
6/7 preferred (s-a) .... — 75C 11-1 10-15

Melchers Distillers, 6'/7 partic. pfd. (s-a)— 30c 12-15 12- 1
Me^ille Shne Corn., common (quar.) — 50c H- 1 10-16

5^7 preferred (quar,)... $1% 11- 1 10-16
Mercantile Acceptance Corp. of California—*

51» preferred (quar.) 25c
6% preferred (quar,) 30c

Mercantile-Commerce Bk. & Tr. (St. Louis)
Quarterly $1%

Michigan Bakeries, Inc.— ,

$1 non-cum. prior preferred (quar.)—25c 11- 2 in-^
*7 preferred (quar.) — $1% 11- 2 10-23

Miller & Hart, Inc., $1 prior pfd. (quar.)— 25c 12-12 12- 2
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•' * " Pet' When Holder*

Name of Company share Payable of Rec.
Mission Dry Corp 20c 10-26 10-16
Mississippi Power & Light, $6 1st preferred-- , t$l'A 11- 2 10-15
Mississippi Valley Trust (St. Louis) (quar.) 37Ac 11- 2 10-22
Mo.'ine Pressed Stee'x class A part, (quar.)- 2(4C 11- 1 10-15
Class B (initial)— —; ,—- 9° 11-15 10-31

Monmouth Consolidated Water Co.—
1'/,, preferred (quar.)—-— $174 11-16 11"^

Monroe Loan Society 5'A % pfd. (quar.)__— 34%c 12- 1 11--5
Monsanto Chemical Co., $4.50 pfd. A (s-a)__ $2.25 12- 1 11-10
$4.50 preferred B (s-a) 1_—_—"*$2.25 12-1 11-10
$4 preferred C (s-a)——— $2 12- 1 11-10

Montana Power $6 preferred quar.)-——.* $1'A 11- 1 10-13
Montreal Light, Heat & Power Cons, (quar.) t37c 10-31 9-30
Moody's Investors Service, Inc.—

$3 participating preferance (quar.):;-.—,— ,, 75c 11-16 11- 2
Moore Drop Forging Co., class A (quar.)_— $1'A 14- 2 10-20
Moore (W. R.i Dry Goods Co. ,(quax'.)—— $1'A 1-2-43 12-31
Morrell (John) & Co. (reduced)-,——. ,.25c 10-31 10-15
Morris (Philip) & Co,, Ltd,—
4%% preferred (quar.) ,—— — $1.06'A 11- 1 10-15
4Va% preferred (quar.) _ — $l'/& 11-1 10-15

Morris Plan Bank (Cleveland) iquar.) 40c 11- 2 10-24
Mount Diablo Oil Mng. <fc Development—
Quarterly — ———lc 12- 3 11-15

Musicogee Co, 6% preferred (quar.i—. $1^2 12-1 11-14
Mutual Bank & Trust Co. (St. Louis) (quar.), 50c 12-15 12-11
Mutual Chemical Co. of America—

6% preferred (quar.)—A &V/2. 12-28 J2-17
Narragansett Electric 4'/2.% pfd, (quar.)— 56'Ac 11-2 lO-lo
Nashua & Lowell RR. Corp. (s-a)_—— $2'A 11- 2 10-16
National Automotive Fibres, 6% pfd. (quar.) 15c 12- 1 11-10
National Battery Co ————-—- ®0c 11- 2 i«"20
National Casket Co., common (resumed)—; 25c 11-14 10-31
National City Lines, class A (quar.)—— 50c 11- 1 16-17
$3 conv. preferred (quar.)_ 75c 11-1 10-17

National Distillers Products Corp. (quar.)— 50c 11-2 16-1^
National Elec. Welding Machine Co. (quar.) 2c 10-30 10-20
Extra — r— 13c 10-30 10-20

National Food Products Corp.—> •• —

5%' preferred class V vtc_— —-— 50c 10-31 ^6-J.o
Class B, common—— 20c 10-31 .10-15

National Lead Co., 6% preferred B (quar.)— $1'A . 11- 2, 10-16
National Power & Light, $6 pfd, (quar,)— $l'A A 11-.2 lO-lo
National Rubber Machinery Co._— —— 25c 10-31 16-19
National Savings & Trust Co. (Wash,, D. C.) $1 11- 2 10~24
National Tea Co., 5'A% preferred (quar.)_.l;13%c 11-1 16-16
Negus Mines Ltd, ■_—_—,—I—* $2/2C 10-31 16-15
Neiman-Marcus Co., 5% preferred (quar.)— $1'A 12- 1 11--0
Neisner Brothers, Inc.— A-v" .;V n

4%% conv. preferred (quar.) -A:——-$1.18% ; 11- 2 10-15
Neon Products of Western Canada, Ltd.—•

6% preferred (s-a).—t$l'/a 11- 1 10-14
New Almaden Corporation—_A_ ',v 50c 11-16 10-31
New England Fund—ctfs. beneficial interest 15c 31-2 10-22
New Process Co., common—. — 50c 11-2 10-21

'

1':/o preferred' (quar.i —*—-— $1% 11- 2 ;10-21 .■
New York Air Brake Co.—. A—; r—— 60c 11- 2 16-15
New York Merchandise Co. — 20c 11-2 10-20
Newberry (J. J.) Co., 5% pfd, A (quar.)—... $1'A . 12-1 11-10 .■
Newberry (J. J.) Realty Co.—

6Vs% preferred A (quar,)—-,—-**-.—--,—,— $1% 11- 2 10-16
6% preferred B (quar.i _____ Sl'/2 : 11- 2 10-16

Newport News Shipbuilding & Dry Dock— a.;
$5 convertible preferred (quar.) ———A $1% 11- 2 10-16

Nineteen Hundred Corp., class A (quar.) 50c r 11-16 11- 2
Norfolk & Western Ry., adj. pfd. (quar.)— SI 11-19 10-31
North River Insurance Co. (quar.).,,—--—-" 25c; 12-10 11--5
Northern Illinois Corp.— .. . . ,/AAv , . _

Common . <—* : -• ; 25c . 11- 2 10-24
$1'A coxxvertible preferred iquar.)———— . 37'Ac 11-2 10-24

Northern Ontario Power, common . , tl2c 10-26 9-30
6% preferred (quar.)— , — +$1'A 10-26 9-30

Northern RR. of New Hampshire (quar.)— $1% 10-31 7 10-15
Northwest Engineering Co_\_—/A1 50c 11-. 2 10-15
Nu-Enamel Corporation, common.——A.—7'Ac 12-30 12-21
Nunn-Bush Shoe Company, common — 20c 10-30 10-15

5% preferred (quar.)™——SI'A 10-30 10-15
O'Kalta Oil. Ltd. (initial) . — J2c 11-16 10-31
Occidental Insurance Co. iquar.)_ ______ 30c 11-16 11- 5

: Ohio Public Service. 5% pfd. (monthly)-:— 41%c 11- 2 10-20
5%% preferred (quar.i— $1% 11- 2 10-20

,■ 6% preferred (monthly)——!:—~— ;':v . 50c 11- 2 10-20
preferred •• ^inionttily) —* 58'Ac 11-2 10-20

Okonite Company (quar.). ——— $ 1 Va 11- 2 10-22 *
Extra - 50c 11-2 10-22

Oliver United Filters Inc., class A (quar.)™ 50c 11? 2 10-16
Ontario & Quebec Ry. (s-a) ---L—1$.3 12- 1 11- 2
Outboard Marine & Mfg. Co. (irregular) 75c 11-20 11- 3
Outlet Company, common (quar.)™*—$1,; 11- 2 10-22

T/o 1st preferred™—— Sl% 11- 2 10-22
6% 2nd preferred (quar.SIVa 11- 2 10-22

Overseas Securities Co.,. 30c 10-29 10-22
Pacific Finance of California, 5(e> Pf6. (quar.) $1% 11-2 10-15
Preferred A (quar.) —: 20c 11- 2 10-15
Prefei'red C (qiuix*.) — ^ 16%c 11- 2 10-15

Pacific Guano & Fertilizer 9-12
Pacific Lighting Corp. (quar.i— 75c 11-16 10-20
Pacific Portland Cement 6V2preferred-- t$l 10-29 10-15
Pacific Power & Light. $6 preferred (quar.) - $1% 11-2 10-20

7V preferred (quar.)—.-— — $1% 11-2 ■ 10-20
Pacific Public Service $1.30 pfd. (quar.)— 32MjC 11- 2 10-15
Parke Davis & ..Co. ) 30c 10-31 • 10-14
Parker Pen Co. (quar.i—» 1- 25c 12- 2 11-15
Extra : ■ 25c 12- 2 11-15

Payxnaster Consol. Mines, Ltd. (interim)-— ; , flc 1-14-43 12-31
Peninsular Telephone, common (quar.i__^— '50c 1- 2-43 12-15

$1.40 class A (quar.) — 35c 11-15 11- 5
$1.40 class A (quar.) -— 35c 2-15-43 2-5-43

Penmans, Ltd., common (quar.)!____; +75c 11-16 11- 5
6% preferred (quar.) _____—_.— f$l% 11- 2 10-21

Penn Sugar Properties Corp. (liquidating)— $3'/2 10-30 10-15
Pennsylvania Electric Co., 5.10% pfd. (quar.) $1.27V2 12- 1 11- 1
Pennsylvania Power Co., $5 pfd. (quar.)— $1V4 11-1 10-15
Philadelphia Co., common (quar.)—— 10c 10-26 10- 1
, 6% preferred (s-a) — —— $1% 11- 2 10- 1
Philadelphia Electric, commoix (quar.) 30c 11- 2 10- 9

4.4% preferred (quar.) —_____— $1.10 11- 2 10- 9
Phillip3-Jones Corp. 7% preferred..—. • t$3% 11-2 10-20
Phillips Pump <fc Tank, class A— — 2'/4C 11- 1 10-15
Class A . 2'Ac 2- 1-43 1-15-43

Pierce Governor Co. _____ ___________ 30c 10-31 10-17
Piixchin, Johnson & Co., Ltd.-—
Ordinary registered r(finaltw*—; 2'A % 1 12- 5 10-20

Pollack Paper & Box Co., 7% pfd. (quar.)— $1% 12-15 12-15
Portland Gas & Coke, 6% pieferred—— +75c 11-2 10-20

7% preferred __________ t87c 11- 2 . 10-20
Potomac Edison, 6% preferred (quar.)—— $iy2 11-2 10-10

7% preferred (quar.) $1% 11- 2 10-10
Privateer Mines, Ltd. (interim) t3c 11-10 10-25
Procter & Gamble Co. (quar.) A__——v. 50c 11-14 10-23
Proprietai-y Mines, Ltd. (interim) |5c 10-29 10-15
Prosperity Co., 5% preferred (quar.)_„—_ $1'A 12-15 12- 3
Provident Trust Co. (Phila.) (quar.) • . $2'/2 11- 2 10-21
Public Service Co. of Colorado—

5% preferred (monthly) — 41%c 11-2 10-20
6% preferred (monthly)—.—. 50c 11- 2 10-20
7% nreferred (monthly)——_— —58'Ac 11-2 10-20

Public Service Corp. of New Jersey—
6% preferred (monthly) ——— 50c 11-14 10-15

Puroiator Products common ——— 15c 11-1 10-20
$4.50 preferred (ouar.) — ________ $1.12 11- 1 in-20

Quaker Oats Co., 6% preferred (quar.) $1% 11-30 11- 2
Quarterly Income Shares, Jnc. (irregular)— 7c 11- 2 10-15
Quebec Power Co. (quar.) — t25c 11-25 10-26
Quincv Market & Cold Storage & Warehouse

Co., 5% preferred (quar.) — . $ 1 'A 11- 2 10-15
Randall Co., class A (quar.)— 50c 11- 1 10-20

Class B — 1 | 25c 12-21 12-10
Rath Racking; Company, 5% preferred • (^-a)_t 10-20 *<

Name of Company

Raymond Concrete Pile Co. (quar.)—

$3 preferred (quar.)————— U
Reading Company, common (quar.)—
Reed (C. A.) Co., $2 pfd. A (quar.)—
Regent Knitting Mills, Ltd._i— —

$160 non-cumulative preferred (quar.)—
Reliance Manufacturing Co., common—__—

Republic Drill <fe Tool, common (quar.)
Class A (quar.)—______ —i—..
55c convertible preferred (quar.)

Republic Investors Fund, common—_______
6% preferred A (quar.)— —_______

6% preferred A (quar.)____——
6% preferred B (quar.%—
6% preferred B (quar.)„_—__ i

Republic Natural Gas Co —^"
Revere Copper & Brass, Inc.—
5'A% preferred (quar.)————
7% preferred (quar.)—________

Reynolds (R. J.) Tobacco Co., coxix. (quar.)_
Class B (quar.)

Rhode Island Hospital Trust Co. (Provi¬
dence) (qugr.) ————

Rhode Island Public Service class A (quar.)
$2 preferred (quar.)

Riee-Stix Dry Goods Co —i
Richmond Insurance Co. <N. Y.) (quar.)__
Riverside Cement, $6 1st preferred (quar.)—
Rochester Button Co.—

$1.50 convertible preferred (quar.)
Rockland Light & Power (irregular)—^
Rolland Paper Co., Ltd. common (quar.)
6% preferred (quar.) __——

Roos Bros. $8.50 preferred (quar.>____
Rose's 5, 10 and 25c Stores (quar.)_
Royal Bank of Canada (reduced quar.)—i
Royal Trust Co. (Montreal) (quar.)________
Safeway Steel Products, , ;
Saguenay Power Co., Ltd., 5'A % pfd. (quar.)
St. Lawrence Flour Mills, common (quar.) „

7% - preferred (quar.)
St. Louis Bridge 6% 1st pfd. (s-a)__
3% 2nd preferred (s-a____

St. Louis Screw & Bolt, common —*_!—■
7% preferred (quar.i— ^

San Antonio Gold Mines, Ltd. (s-a) —

Scott Paper Co., $4.50 pfd. (quar.) ________
$4 preferred (quar.)____„,

Scotten Dillon Co.._— —

Sliarp & Dohme, Inc., $3'/2 cl. A pref. (quar.)
Shawinigan Water & Power (quar.)
Sherwin-Williams Co. (Canada)—
Common (interim)

Silbak Premier Mines Ltd._
Silex Company (reduced)
Simpson (Robert) 6% preferred (s-a)____
Simpson's, Ltd., 6y2% preferred (accum.)__
Snap-On Tools
Snider Packing Corp. (quar.)____
Solventol Chemical Products Inc* (irregular)
Soundview Pulp Co. common _w__—

6% preferred (quar.)
Southern California Edison (quar.) _

Southern Canada Power Co., Ltd, (quar.)—
Southern Indiana Gas & Eiee.—

4.8% preferred (quar.)—__________
Southern Pacific Co. (resumed) ___

Southern Railway Co.—
5% xxon-cumulative preferred (resumed)„_

Southwestern Public Service—
6 'A % preferred (initial quar.) —

Spiegel, Inc., $4.50 conv. preferred (quar.)_
Squibb (E. R.) & Sons, $5 preferred (quar.)_
Standard Brands $4.50 preferred (quar.)—
Standard National Corp. 1% pfd
Standard Equities Corp _________

Standard Wholesale Phosphate & Acid Works

Extra_, —

Stanley Works (The), 5% preferred (quar.i_
Stecher-Traung Lithograph, 5% pfd. (quar.)
Steel Co. of Canada common (quai\)__—
7% preferred (quar.)

Stein (A.) & Company — — ■

Sterling. Inc., $1.50 conv. pfd. (quar.)—
Stouffer Corp., class B (reduced) —

Suburban Electric Securities, $4 2nd pfd
Sullivan Consolidated Mines, Ltd. (interim)
Sun Oil Co. 4%% preferred A (quar.)_;
Sun Rav Drug Co, common

6% preferred (quar.)^
Suniay Oil Corp, common

Stock dividend

Superior Portland Cement, class B —

Bycamore-Hammond Realty—
6Va% preferred (auar.) '

Tacony-Palmyra Bridge Co, 5% pfd. (quar.)
Texas Power & Light. $6 pfd. (quar.)——
7% preferred (quar.)___

Thatcher Manufacturing Co.—
$3.60 preferred (quar.) —

Toburix Gold Mines Ltd. (reduced quar.)

Per When Holdert

share Payable of Rec.

25c 10-31 10-20

25c 10-31 10-20

75c 10-31 10-20

25c 11-12 10-15

t50c 11- 2 10-21

125c 1-15-43 1-2-43

140c 12- 1 11-16

25c 11- 2 10-22

12'Ac 11- 1 10-20

12'Ac 11- 1 10-20 »

13%c 11- 1 10-20

5c
'

10-31 10-21

15c 11-2 10-15

15c 2-1-43 1-15-43

15c 11- 2 10-15

15c 2-1-43 1-15-43 ,

20c 10-26 10-16

11.31V* 11- 2 10-13

$1% '11- 2' 10-13

35c 11-16 10-26

35c 11-16 10-26

$20 11- 2 10-20

$1 11- 2 10-15

50c 11- 2 10-15

50c 10-31 10-15 :

15c 11- 2 10-13

$1 'A 11- 2 10-15

37'Ac 12- 1 11-20

12c 11- 2 10-15

$15c 11-16 11- 6

m»A 12- 1 11-16

$1% 11- 2 10-15

20c 11-1 10-20

$$1'A 12- 1 10-31

$80c 11- 2 10-20
15c 11-25 11-16

M$l%' 11- 1 10-15

|35c 11- 2 10-20

$$1% 11- 2 10-20

$3 12-23 12-15

$1'A 12-23 12-15

50c 11- 1 10-26

$1% 11- 1 10-26

7c 11- G 10-20

3c 11- 6 10-20

$1 '/a 11- 1 10-20*

. $1
*

11- 1 10-20*

20c 11-14 11- 6

87'Ac 11- 2 10-16

J22C 11-25 10-26

J15c 11- 1 10-15

t4c 10-26 10- 5 ■(.;

25C 11-10 10-31

t$3 11- 2 10-17

J$l% 11-2 10-17

25c 11- 5 10-24

25c 12-15 12- 4

6c 10-31 10-21

50c 11-30 11-17

$1'A 11-30 11-17

37'Ac 11-15 10-20

$20c 11-16 10-20

$1.20 11- 1 10-15

$1 12-21 11-21*

$1% 11- 2 10-15

$1% 11- 1 10-20

$1 Vb 12-15 12- 1

$1% 11- 2 10-15

$1 Vb 12-15 12- 1

t$l% 12-28 12-24

10c 10-30 10-21

40c 12-15 12- 5 B
. 40c 12-15 12=-5

31'Ac 11-16 10-30

$1'A 12-31 12-17

175c 11- 2 10- 7

J75c 11- 2 10- 7

25c , 11-14 10-30

37'Ac 11- 2 10-23

15c 10-31 10-24

t$l 11- 2 10-13

13c 11-16 10-15

$1»/b 11- 2 10-10

20c 11- 2 10-20

37'Ac 11- 2 ■. 10-20

5c 12- 1 10-15

5% 12- 1 10-15

50c 10-28 10-21

$1V4 1-2-43 12-21

$1% 11- 2 9-17

$1'A 11- 2 10-20

$1% 11- 2 10-20

90c 11.-14 10-31

12c 11-23 10-22

Name of Company

Toledo Edison Co, 5% preferred (monthly) _
6% preferred (monthly*

r 7% preferred (monthly)——
Toroixto Elevators, Ltd. (interim)
Trade Bank & Trust Co. (N. Y.) (quar.)___
Trinity Universal Insurance Co. (Dallas)
Triumph Explosives Inc. common (quar.)_

Tubize Chatnlorx Corp, $7 non-cum. class A_
Tung-Sol Lamp Works Inc.,-80c preferred—
Tyler Rubber Co., 6% preferred (quar.)
Union County Corp. (liquidating)
Union Electric of Missouri, $4.50 pfd. (quar.)
$5 preferred (quar.) — ________

Union Oil Co. of California (quar.)——_
United Corp., Ltd, $1.50 class A (quar.)—
United Drill & Tool, class A (quar.)—___
Class B — ______________

United Light & Railways Co. (Del.)—'
6% prior preferred (monthly)——

6%; prior preferred (monthly)
6% prior preferred (monthly)_
6.36% prior preferred (monthly)___i—
6.36% prior preferred (monthly)———
6.36% prior preferred (monthly)—,,
7% prior preferred (monthly)
7% prior preferred (nxonthly) *

7% prior preferred (monthly)—.
United Merchants & Mfrs. (s-a) : —

Extra _w_—

United N. J. RR. & Canal (quar.) __________
U. S. Hoffmann Machinery—

5Va% convertible preferred (quar.)——
U. S. Industrial Alcohol Co. (quar.)___
U. S. International Securities, $5 1st pfd:—
U. S. Pipe & Foundry Co. (quar,)—-— ;
United States Sugar Corp.—

6.4% participating conv. pfd. A (quar.)
6.4% participating conv. pfd. A (quar.)—
6.4% participating conv. pfd. A (quar.)—
$5 preferred iquar.) —i.
$5 preferred (quar.)——
$5 preferred (.quar.) :

Universal Leaf Tobacco, common (quar,)—
Upper Michigan Power & Light—
6% preferred (quar.) i

Utica Knitting Co, 5% prior pfd. (quar.) __
Vapor Car Heating Co, 7% pref, (quar.)—_
Virginian Railway, 6% preferred (quar.)—
6% preferred (quar,)__—_——_Z.
6% preferred (quar.)——
6% preferred (quar.)—

Vultee Aircraft, $1.25 conv. pfd. fquar.)—_
Walker Manufacturing Co. of Wisconsin—

$3 preferred — —_

Ward Baking Co. 7% preferred
Warner Brothers Pictures Inc. $3.85 pfd ;

Washington Gas Light $4.50 pfd. (quar.)—
$5 preferred (quar.) ________________

Washington Railway & Electric—
5% preferred (quar.) —_______

5% preferred (s-a)_——
West Michigan Steel Foundry—
7% preferred (quar.) i—

? $1% conv. preferred (quar.) ;
West Penn Electric 6% pfd. (quar,

7% preferred (quar.)— —.

Western Maryland Ry, 7% 1st pfd—
Western Tablet & Stationery Corp.—
5% preferred (quar.)

Weston Electrical Instrument —

Weston (George) Ltd, 5% pfd. (quar.)_;
Westvaco Chlorine Products—
$4.50 preferred (quar.)

Wheeling & Lake Erie RR.—
5'A% preferred (quar.)——
4% prior lien (quar.i—

White Sewing Machine Corp.—
$2 prior preferred (quar.)

: _$4 conv. preferred -—.—a —

Wilsil, Ltd. (quarterly)—— —

Wilson & Co, Inc. $6 preferred—_
Wlnsted Hosiery Co. (quar.)—

Wisconsin Electric Power Co.—

6% preferred (1897) (quar.)— —_—

Wood, Alexander & James. Ltd.—
7% 1st preferred (accum.)—

Wood Newspaper Machinery, prior pfd.—_
Woohvorth <F W.) Company—-——
Wrigley (Wm.) Jr. & Co, common (nxonthly)
Common (monthly) —

Wurlitzer (Rudolph) Co, common-—
Yuba Consolidated Gold Fields (irregular)—
Zeller's Ltd. common (quar.) — —

6% preferred (quar.) :_ ———

Zion's Co-operative Mercantile Institution—
Quarterly

< Per

Share

41%c
50c

58'Ac
*$1
15c

25c

5c

2'/2c
$1

t40c

$1»A
$1,039
$1V*
$1'A
25c

, 437c
15c

10c

, ; 50c

50c

50c

53c

53c

53 c

58'Ac
58 Vbc
58V'3c
50c

25c

$2'A

; When
Payable

11- 2

11-2

11- 2

11- 9

10-30

11-14

11- 1

11- 1

11- 2

11- 2

11-14

11- 2

11-16

11-16

11-10

11-16

11- 1

11- 1

11- 2

12- 1

1-2-43
11- 2

12- 1

1-2-43
11- 2
12- 1

1-2-43
12-10

12-10

1-10-43

Holdert

of Rec.

10-20

10-20
10-20

10-30

10-20

11-10
10-10

10-10

10-20

10-19

11- 2
10-10

10-31

10-31

10-10
10-15

10-20

10-20

10-15

11-16

12-15

10-15

11-16

12-15

10-15

11-16

12-15
11-25

11-25

12-21

68%C 11- 2 10-19
25c 11- 2 10-15*

t $ 1 % 10-27 10-22
50c 12-19 11-30*

40c 12-10 11-25
40c 3-10-43 2-25-43
40c 6-10-43 5-25-43
$l'/4 1-15-43 1-2-43
$l'/4 4-15-43 4-2-43
$1% 7-15-43 7-2-43
$1 11- 2 10-14

75c 1-1-43 12-29
62'Ac 1-1-43 12-21
$1% 12-10 12- 1
37'Ac 11- 2 10-17
37'Ac 2- 1-43 1-16-43
37'Ac 5- 1-43 4-17-43
37'Ac 8- 2-43 7-17-43
31'Ac 12- 1 11-20

t75c

t50c

t96'Ac
$ 1 'A
$ 1 '/4

37'Ac

$1'/*
• $2'A

17'Ac
43% c

$1'A
$1%

t$7

$1%
50c

+$l'/4

11- 2

10-29

12- 1

11-10

11*10
11- 2

12- 1

12- 1

12- 1

11- 1

11-16
11-16

11-20

1-2-43

12-10

11- 2

10-21

10-14

11-13

10-24

10-24

10-15
'•.1

11-14
11-14

11-14

10-15

10-19
10-19

10-31a

12-21

11-27
10-15

$l'/a 11-2 10-10

$1%
$1

11- 1

11- 1

50c 11- 1

. t50c 11-1
125c 1-2-43

t*l'A 11-2
$1'A 11-2

$1 11- 2

10-26
10-26

10-20
10-20

12-15

10-16
10-15

10-15

$1'A 10-31 10-15

m%
t$i%
40c

25c

25c'

11- 2
12- 1

12- 1

11-2
12- 1

10c 11-30
5c 11- 2

t20c
137 'A

10-31

10-31

10-15

11-16

11-10

10-20

11-20

11-20

10-14
10-15

10-15

50c 12-15 12- 5

♦Transfer books not closed for this dividend.
tOn account of accumulated dividends.

tPayable in Canadian funds, tax deductible at the source. Noa
resident nax. 15%: resident tax. 2%. a Less British income tax.

Foreii
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF
OCT. 16 TO OCT/ 22. 1942 INCLUSIVE

1930

Country and Monetary Unit
Noon Buying Rate for Cable Transfers in New York

Value in United States Money

Argentina, peso—
Official—

Australia, pound—
Official _ _

Brazil, milreis—
Official _

Free

Canada, dollar—
Official _ __

Free.. _

Colombia, neso.

pound sterling—
Official .

Free.. _ — ... _ _

India (British), rupee— _.

Mexico, neso

Newfoundland, dollar—
Official __ .. ..

Free

New Zealand, pound.
Union of South Africa, pound.
Uruguay, peso—
Controlled

Noncontrolled-

, /Nominal, rate..: ' : „ 'T\

Oct. 16 Oct. 17 Oct. 19 Oct. 20 Oct. 21

$ $ $ $ $

.297733* .297733* .297733* .297733* .297733*

.237044* .237044* .237044* .237044* .237044*

3.228000 3.228000 3.228000 3.228000 3.228000

3.215033 3.215033 3.215033 3.215033 3.215033

.060600* .060600* .060600* .060600* .060600*

.051500* .051500* .051500* .051500* .051500*

.909090 .909090 .909090 .909090 .909090

.878750 .878214 .878906
-

.875714 .875468

.570100* .570100* .570100* .570100* .570275*

4.035000 4.035000 4.035000 4.035000 4.035000

4.035000 4.035000 4.035000 4.035000 4.035000

.301215 .301215 .301215 .301215 .301215

.205725 .205725 .205725 .205725 .205725

.909090 .909090 .909090 .909090 .909090

.876250 .875833 .876458 .873125 i .873125

3.227833 3.227833 3.227833 3.227833 3.227833

3.980000 3.980000 3.980000 3.980000 1 3.980000

.658300t .658300* .658300* .658300* .658300*

.527200* .527200* .527200* .527200* .527200*

it—' : 'J/ai 1TT1 » f " "* '
" w

'I Z Z, '7 :

Oct. 22

$

.297733*

.237044*

3.228000
3.215033

.060600*

.051500*

.909090

.880312

.570166*

4.035000

4.035000
.301215

.205725

.909090

.877916

3.227833

3.980000

.658300*

.527200*
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• (Continued from page 1468)
stock. Each such holder of common stock, for each share of common
stock held, is granted the right to subscribe to 16/125th of one share
of preferred fetock at $50 ' per share plus accrued dividends from Oct,
1, 1942, to the date of delivery, 1 <'•/ '••• • .♦ 1 '7 ' •. .»',
•' A waiver of the right to subscribe to 19,456' shares of preferred
stock has been received by the company from American Gas Accu-*
mulator Co.

Convertible—The new stock is convertible,"for each preferred share,
at the rate-of 3 4/7ths shares of common stock on or before Nov.
30, 1943; of 3 13/29ths shares of common stock on or before Nov.■,
30, 1946; and thereafter,'as long as any preferred is outstanding, of
3 1733rd shares of common stock.
The new preferred is redeemable, at the option of the company, in

whole or in part, at any time on 30 days' notice at $52.50 per share
plus accrued dividends. ' '',/'7/7\/';/
History and Business—Company was incorporated in 1934. The

business of manufacturing and selling elastic stop- nuts was orig¬
inally begun in. this country in :1926 by Carl. A.. Swanstrom and.
American Gas Accumulator Co., the product being manufactured in
the plant of American Gas Accumulator Co. by facilities that it
provided. On Feb. 14, 1934, the company was incorporated in New
Jersey, and acquired in that year all of the machinery and equip--
ment- which had been previously supplied by American Gas Accu¬
mulator Co.., - ' . ' • • f • 4.. -;v . , !
Company; is engaged in the manufacture, and sale, of self locking

nuts of a wide variety of types, sizes, materials and finishes, together,
with auxiliary material used for fastening gangs or series of. bolts
and nuts in assembly work. These nuts are sold under the trade
name Elastic Stop Nuts and have the advantage that they maintain
firm bolted .connections under conditions of severe vibration where
standard nuts might be loosened, ruin the bolt threads or drop off.
Elastic stop nuts, are made for .use on all standard bolts and also

special, bolts. „Company also; manufactures a specially designed all ,

metal nut for use under conditions of severe heat, but this line of.,
products has not so far had extensive use. 1 /

1

At the present .time,; the bulk of the eompany's output is con¬
sumed by industries producing military equipment. Due to war time
restrictions it is not possible for the company to describe in further,
detail certain characteristics of the business pertaining to the military
use of its products. .//7'\ '.7///v-v.
The operations Of the company are now'conducted at its plant at

Union, N. J., and additional facilities are being completed at Lincoln,
Neb, - The -buildings, at Union, N. J., are one story, brick, concrete
and steel structures. The building at Lincoln, Neb., is a three-story
and basement, reinforced concrete building completed in 1931 and
purchased by1 the company in 1942. /;.'/v7 ///v' //■ / :/ ./''.•// /w.:-. ■

Upon completion of the- facilities now being installed at Union,
N. J., and Lincoln, Neb., the company's capacity will be substantially
increased and it will be able to expedite deliveries, ' •; it, .. ,

; .4. ■.
. To Be Out-

- Electric Power & Light Corp.—Asks Court to Review
SEC Order—

■

See American Power & Light Co.—V. 156, p. 1415.

(The) Equity Corp.—Accumulated Dividend—
The directors on Oct. 15 declared a dividend of 75 cents per share

on account of accumulations on the $3 convertible preferred stock,
payable Dec. 1 to holders-of record Nov. 13. Like amounts were dis¬
bursed on July 15, last, and on July 21 and Dec. 1, 1941. The previous
payment was a regular quarterly of 75 cents on June 1, 1940.
The amount per share in arrears as at Dec. 1, after deducting the

dividend just declared, amounts to $4.50 per share.—V. 156, p. 958.

/ Fairbanks Co. (& Subs.)—Earnings-
3 Mos. End. Sept. 30—.. .1942 1941

".Operating profit _____ $254,403 $208,216
Depreciation of plant &

•

equipment 9,414 15,918
Int. on notes payable ,i
Miscell. credits (net) __ 7 2,812 183
Est. Fed-, income taxes.. 1197,000 .. ; ' , f99,000

1940

$48,268

10,163

"'Drill
.10,495

1939

$42,001

10,110

1,029
162

1,500

Authorized
Shares

50,000
"600,000

standing
Shares

50,000
389,422

Capitalization—• ■ , V"
6% cumulative conv. pfd. stock (par $501 —
Common stock (par $1) _

*178,572 shares of common stock will be initially reserved for
issuance upon conversion of the preferred stock; 1,698 shares of
common stock are reserved for issuance to officers, directors and
employees; // <■■// / 7: 77./-: //"/.'./.'*•/■■/://■:...// ///-;•''.• 777;
Purpose of Issue—Company contemplates that net proceeds will be

used^for the following general purposes: / /•/•V, /"/
'

(a) $184,735 will be applied to the redemption of the 1,847 shares
6f outstanding 6%. cumulative preference stock (par $100); .

(b) Approximately $600,000 will be used to cover expenditures after
Aug. 31,-1942, for new machinery and . equipment for installation in,
both the Union and Lincoln plants and for the erection of an addition
to its Union, N. J., factory for additional office and engineering
space; 77://. /; ./YYY V//7,;*// /Y /'Y"/ ■•''■'"///•• ■ ■

v (c> Approximately $800,000 "will be used to restore to the working
capital of the company a like amount expended during the fiscal
year 1942 for the acquisition of the plant at Lincoln, Neb., and the
purchase of machinery and equipment for both the Lincoln and the
Union plants; " . • / : ' /• 1 ' •- : ■"/• •""
(dt The balance, estimated to, be approximately $700,000, will be

used to increase the working capital of the company,:'"'7;
/Underwriters—rThe' names of the underwriters and the respective
percentages of the unsubscribed shares underwritten are as follows:-
*, , t'i v{ - ''/v ...■'/}£ i;>' . "Percentages
White, .Weld&^
Shields St Co,
H. M. Byllesby and Co.,
First Trust '.Co*-of Liridoln,
Bosworth, Chanute, Loughridge & Co.__~/_
McDonald-Coolidge &
Vietor, Common, Dann
Cruttenden &.
A. E. Masten & -/71-/-'
The ~ Milwaukee Co
"Of unsubscribed shares underwritten

'
. . Comparative Income Statement /

.9 Mos. . , 11 Mos. '
; * y Ended : Ended

'

J7 //-'- "•/■/ /;:/";/> Aug. 31, ' Nov. 30,
7-'//./ /v: /■■/ 1942 ' ; 7 1941

Gross sales, less re- //;•• 7
( turns, etc. $18,150,842 $12,077,596 $3,922,512 $1,322,398
Cost ,Of goods sold___//.i5,912,827,/; 3,643,699 1,482,415 504,698
Selling, general and ad- 'V- ■/
: ministrative ' expenses -1,998,132 1,412,292 •• 794,040 ; 274,488
Provision for doubtful / ?• !*• ■' '

accounts 52,756 ; 76,628 /// 23,719 6,619

, Net income _________ $50,801 $93,481 $27,476 $29,524
"After charging manufacturing, selling, administrative expenses and

provision for bad debts, tlncludes excess profits tax, and in 1942
includes contingencies. • 'L , / ! ,

Note—The above net profit for the 3 months ended Sept. 30, 1942
is equal to 24 cents a share on 166,511 common shares and compares
with 49 cents a common share for the 1941 quarter. " . ■

• 10-Cent Dividend— • r // . ; /
• The directors have declared a dividend of 10 cents per share on the
common stock, par $1, and the usual quarterly dividend of $1.50 per
share on the 6 ',o cumulative preferred stock, par $100, both payable
Nov. 2 to holders of record Oct. 20. Like amounts were disbursed on

Aug. 1, last. From Aug. 1, 1941, to and including May 1, 1942, the
company made regular quarterly distributions of 15 cents per share
on the common stock.—V. 156, p. 428. ;' '/,i ; '

; Fall River Electric Light Co.—Earnings—
Period Ended June 30— 1942—6 Mos.—1941 1942—12 Mos.—1941

Gross oper. revenue__-l
Other income

'■ • ": 7
Total gross earnings-

Operating costs
Maintenance ________

Depreciation
"Fed., State and munic.

with less than 8% of the bonds, is not entitled to representation,
Except for one manager named by the Court, the du Pont interests
should name the other managers, it is said.
Several groups objected to the redemption provisions of the ICC

plan. It believes the new company should be permitted to redeem
bonds without the proposed premium of 5% during the first 10 years
after reorganization. Issuance of "emergency" and "free" bonds was
declared to be prejudicial to values of the first mortgage bonds.
The groups objected to provision in the plan authorizing $6,000,000
of first mortgage bonds, in addition to the $12,000,000 required for
exchange with present first 4l/2s. Not more than $3,000,000 of such
additional bonds are needed, objecting groups held.
Institutional holders of the 4/2% bonds joined with the du Font

group in asking for an interest rate of 4(i on the new bonds, instead
of 3%% provided in the plan for the first 10 years, with a 4xh '/o
rate thereafter. 77 . .7

Several groups filed objections to the sinking fund provisions of
the ICC plan, and to limiting new capitalization at $37,000,000 and
to placing a limit of $4,500,000 on the new income bonds to be
issued.

Interest on 1st & Refunding 5s—

,I"t5es? ^ue Sept, .1, 1931, on the first and refunding mortgage
5,r gold bonds, series A, due 1974, is being paid (beginning Oct. 22,
1942) -and payment on bonds represented by certificates of deposit
y/ll/«e.nraaciie to holders of record at the close of business on Oct. .

19, .1942, . ,;
._ • ■

_ Interest on bonds is payable at office of J. P. Morgan & Co., Inc.,New York.—V. 156, p. 1416.

Fonda, Johnstown & Gloversville RR.
Period End. Sept. 30—

Total ry. oper. revenues

Ry. oper.; expenses——

1942—Month—1941
$62,443 7\ $46,808
39,480 34,548

—Earnings—
1942—9 Mos.—1941

$519,828 $424,461
354,361 301,176

. Bal. before cap. ehgs.
Inter, on funded debt__
Amort. on bond prem._
Other int. expense,^

$1,660,286

77/7/ 7,775
$1,658,033

16,331
$3,304,180

: 19,416
$3/213,627

27,443

$1,668,061 $1,674,363 $3,323,595 $3,241,071
.1 708,347 684,518 1,368,510 1,330,591

38,318 37,201 82,978 74,030
v... 80,500 80,500 7 / 160,000 165,500

461,077 382,121 / 910,483 729,262

$379,819
31,244
Cr142

■•/; 1,450

-$490,023
, 31,244

/%'/ Cr142
7// 1,950

$801,624
62,500

'7/ Cr284

7/ 3,075

$941,688
.V. 62,500

Cr284

3,900

Net rev, from ry. oper.
Railway tax accruals^

$22,963
2,601

$12,260
2,416

$165,467
23,860

$123,284
21,545

Ry. operating income
Net rents (Dr

$20,362
656

$9,844
1,406

$141,606
5,533

$101,739
8,292

Net ry. oper. income.
Other income ________

$19,706
750

$8,437
704

$136,073
21,057

$93,447
23,252

Total income
Miscell. deductions _Z_///:
Total fixed charges. 7

$20,457
2,069

12,699

$9,141
2.413

12,701

$157,130
17,385

114,361

$116,699
17,729
118,215

Net income

"Deficit.—V. 156, p. 1149.
$5,689 "$5,973 $25,384 *$19,246

25.48^

25.48%
25.48% .

14.56%
2 ' %

7:2 %'
2 •• % '■

1 %
I) %
I %

YearsEnded Dec. 31
1940 1939

■» Profit.

Other, income
$10,187,127 $6,944,978 $1,622,338

■ ' 7 39,757 7 7 25,013 37,563
$536,593
.-il2,964

Total income $10,226,884 $6,969,990 * $1,659,900 $549,557
come- deductibhs—7-7 ,7 8,477- i ■ 8,782 V 4,023 -• ' " -11,169

Net income $10,218,407 $6,961,209 k$l,655,872 $538,388
'ederal income taxes__ /_l_„_: 969,899; 7 ; 432,669 110,124
'ederal excess profits
taxes ___—_l_—•-.. • : -3,917,530;..;.. 381,898 ; _7——j
'ederal income and ex- '7-.7.■
cess' profits taxes— •• • « • - j
80% limitation 8,225,000 '

, *
'
Net Inc. for period \ $1,993,407^' $2,073,780 . $841,304 $428,265;

i
•, * Balance Sheet,-Aug. 31, l!)42

Assets—Cash on hand and demand deposit's, $2,608,696; cash in
bank'for employees' defense bonds,-$12,489; accounts receivable,,-^'
trade (net),. $2,633,990; accounts receivable—other, $12,857;. advances
to employees, $2,221; claims for refund of Federal income and excesa
profits taxes—years 1939 arid 1940, $44,305; inventories, $2,255,180;'
property, plant and equipment (less -reserve for depreciation and
amortization of $713,229), $2,504,884; intangible assets,' $16,561;
account receivable—foreign, $8,578; deferred charges to operations,
$50,306; total, $10,150,065.
Liabilities—Accounts payable, $400,160; Federal income and excess

profits^ taxeS, $3,958,252; Federal capital'stock taxes, $311,437; State
and other Federal t^xes, $30,511;, payrolls, $111,354; provision for
additional compensation, $225,375; royalties, .$727,334; commissions,
$65,290; rent, $11,611; insurance, $24,137; interest on dividend notes,
$5,928;' other current liabilities, $243,201; deferred income, $6,118;
contingency reserve, $600,000; 67 cumulative preference stock,-$184,-
755; common stock (par $1), $389,422; earned surplus, $2,853,331;.
appropriated surplus, $1,848, total $10,150,065,

New General Sales Manager— ^
'

Thomas H. Corpe has been named General Sales Manager of this
corporation. He was formerly Assistant General Sales Manager of the
Lockheed Aircraft Corp.,, and at one time was in charge of sales
promotion, advertising and market - research for that company. Mr.
Corpe has also been associated with General Motors Corp as a techni¬
cal engineer in charge of its proving ground, and in various sales
and promotion positions.—V. 156, p. 1415.

Balance for divs. and * 7• ,7

/'/surplus —7 $347,267 $456,971 $736,333 $875,571
7 "Provision for Federal taxes on income for the 1942 periods has
been made on the basis of a 40% rate plus an additional amount
of $56,000 in view of the present uncertainties as to the tax rates
which , will apply for the calendar year 1942. Provision for Federal
income tax for the 1941 periods was accrued at a 30% rate up to
September 1, 1941 and was adjusted in subsequent months of 1941
to actual rates.-as included in the Revenue Act of 1941 (approx. 31%),
and provision for Federal excess profits tax aggregating $112,000
applying to the full year 1941 was made during the last three months
of that year. ■/■ :/•;.%../. 7 -/-...'/ • ; ..7 •' '".7/.. /'///

•

. • Y Balance Sheet, June 30, 1942
; Assets—Property, plant and equipment, $7,055,958; construction
work orders in progress, $19,130; -.investments in capital stocks of
Montaup, Electric Co., $4,908,200; cash in banks and on hand, $550,-
500;-accounts receivable from sales of electric energy and of mer¬
chandise and appliances (less $7,101 reserves), $268,590; accounts
receivable from affiliated companies, $6,089; other accounts receivable,
$7,874; United States Treasury tax savings notes, $100,000; inven¬
tories, $150,515; prepaid expenses and deferred charges,. $10,264; total,
$13,077,121. ' . , -

Liabilities—First mortgage bonds, series A, 3/8%, due May 1, 1968,
$2,000,000; accounts^payable^ to affiffated companies, $26,812; account
payable to Montaup Electric Co,, $69,519; other accounts payable,
$7,173; dividend declared payable July 1, 1942, $212,000; taxes (in¬
cluding $504,063 provision for Federal taxes on income), >$685,319;
interest, $12,717; .'payroll and other expenses, $9,171; consumers' de¬
posits, $64,289; reserves for depreciation, $2,493,610; insurance and
casualty reserve, $6,709; contributions and deposits for: extensions,
$6,904; unamortized premium (less expenses) on bonds, $7,327; 210,000
shares of capital stock (par $25), $5,250,000; 5,000 shares of em¬
ployees' stock .(par $10>, $50,000; premium on capital stock, $678,740;
earned

, surplus, $1,496,830; total, $13,077,121.—V. 156, p. 1325. Y;/.;/;/

Federal Shipbuilding & Dry Dock Co.—"Farms Out"
Contracts— -

, J
; Accordihg .to ,L. H:; korndorff, President, the manufacture of over
half a million parts and completed small pieces of equipment for
ships has been .'.'farmed out" to small manufacturers in this area by
this company, a subsidiary of United States Steel Corp. This sub¬
contracting helps: supply both the Kearny, N. J„ yard and the new
naval yard at Port Newark/ N., J,, . which was built: by Federal/for/
the Navy and. operated by the company under contract.

, , •
/ There are now 45 machine shops and 25 sheet metal shops within
a 25-mile radius of the two yards which supply equipment, it was
stated. This type of sub-contracting has grown largely since the
United States entered the war, and will increase as the new Port
Newark yard swings into capacity operation, Mr. Komdorff said.—
V. 155, p.-1308. 1 ,

(Wm.) Filene's Sons Co.—Stricken from Listing and
Registration—. "-Y.V:./' -7■,/-!//;-

. ?, Tlie common stock has been stricken from listing and registration
on . the New. York Stock Exchange.,7, Application to strike the above
issue from listing and registration has been granted by the Securities
6 Exchange Commission.—V. 156, p. 1415. •'.7

Fireman's Fund Insurance Co.—Registers With SEC—
7 The company, with offices at San Francisco, Calif,, on Oct. 15 filed
a registration statement (No. 2-5051, Form A-2) with SEC for 64,086
shares ($10 par) common stock.
'

The company, after reclassification of its securities, proposes to
offer 33,738 shares of common stock in exchange for 44,984 shares
($10 par) common of Home Fire & Marine Insurance Co. of Calif, on

basis of 75/100ths shares of Fireman's Fund for one share of Home; ,

and 30,348 shares of Fireman's in exchange for 67,440 shares ($10 par)
common of Occidental Insurance Co. on basis of 45/100ths share of
Fireman's Fund for one share of Occidental. See also V. 156, p. 1416.

Florida East Coast Ry.—Objections to Plan Filed—
Objections to the plan of reorganization approved by the Interstate

Commerce Commission for the road have been filed with the U. S.
District Court at Jacksonville, Fla,, by all the major groups of bond¬
holders. - Included in the groups objecting to the plan were the
Florida National Building . Corp., representing the du Pont inter*
ests;- the Independent Protective Committee for first mortgage
bonds, the Anderson Committee for first and refunding bonds, the
Institutional Group of Holders of first mortgage bonds, and the
Bankers Trust Co.
< The du Pont interests objected to the appointment of three reor¬
ganization managers as provided by the plan. With S. J. Lynch,
and other holders cooperating with them, the Florida National Build¬
ing Corp. controls more than 67% of the outstanding bonds and will
receive a majority of the new voting stock. This group alleges no
reorganization managers are necessary. If the Court determines
managers are needed, the group holds that the Anderson Committee,

Foster Wheeler Corp.—Considers V Loan—
The corporation is asking assent of holders of Its 6% prior preferred

and $7 preferred stocks to a proposed Regulation V loan for war
production purposes. It has set Oct. 23 as the record date for holders
of the two classes of preferred stock to vote on the proposal.—V. 156,
p. 1049..;: ,77.. • 7 "■7/;7'7 /■• /,./7.\y/ 7 ■;

Foundation Co. (Del.)—Merges General Investment
Corp. and Changes Name—

See Foundation Industrial Engineering Co., Inc.

Foundation Industrial Engineering Co., Inc.—Stock
Listing—
The New York Curb Exchange admitted to dealings as securities

exempt from registration, on Oct. 19. the company's $1.50 cumulative
dividend, preferred stock ($1 par); and* common stock (10 cents par).
Both of the above securities "were issued pursuant to agreement of

merger dated July 17. 1942, between General Investment Corp. and
The Foundation Co. tDel.i, which, among other things, provides that
each share of the common stock of General Investment Corp. will
receive l/20th of one share of common stock of the Foundation Indus¬
trial Engineering Co., Inc., and each share of $6 dividend series
cumulative preferred stock of General Investment Corp; will receive
one share of new $1.50 cumulative dividend preferred stock, 13/2
shares of common stock, and one liquidation certificate of the Founda¬
tion Industrial Engineering Co./ Inc. 7/ " 7

Franklin Railway Supply Co.—75-Cent Dividend— /
/• The directors recently declared a dividend of 75 cents per share on
the no par value common stock, payable Oct. 15 to holders of record
Oct. 5. This compares with $2 paid on Dec, 20, last year, and $1 on
July 10, 1941.—V. 152, p. 120. .. ..■ /,/ /'///;/ '7 , ;' v/'/ v. /V //

General Cigar Co., Inc.—Earnings—
(Including Wholly-owned Subsidiary, General Cigar Co, of Cuba, Ltd.)

9 Mos. End. Sept. 30— ; / 1942 1941
Net profit after charges and Fed. income taxes $915,282 $1,018,836
Earnings per common share $1.38 $1.60

•., Note—Federal income taxes in 1942 were computed at the rate of
45% .7 The 1942 earnings are not subject to Federal excess profits
taxes.—V, 156, p. 958. •/■ •.. . 7 ' / ■ .7

General Electric Co.—New Motor Division—
• K. R. Van Tassel has been appointed Manager of Sales of the newly-
formed Integral-horsepower Motor Section of the company's Motor
Division, it was announced recently by W. H. Henry, Manager of the
Motor Division, Industrial Department. At the same time Mr., Henry
announced that D. A. Yates, of the same division, had been placed
in charge of the Lynn Motor Group at GE's Lynn, Mass., plant.
It was also announced that the commercial activities and personnel

of the company's Lynn Motor Section, the Schenectady Motor Section,
and the d-c Motor and Generator Group would.be consolidated to
form the new Integral-horsepower Motor Section. The other two
sections of the Motor Division are the Fractional-horsepower Motor
Section, ancl the Large Motor and Generator Section.—V, 156, p. 1416.

General Foods Corp.—Reduces Bank Loans—

/7 The corporation has repaid an additional $3,000,000 on the $5,000,000
loan borrowed from three banks earlier this year. As of Oct. 9 only
$1,500,000 of the loan was still outstanding. The loan had been
secured from three banks, viz.:vCentral Hanover Bank & Trust Co.,
Bankers Trust Co., and The Chase National Bank of the City of
New York. The money was borrowed under a revolving credit plan.

Birds Eye Announces New Pack In Texas—
Beginning about Nov. 15, the Birds Eye Frosted Foods Sales Corp.,

a subsidiary, will begin a new packing operation at the recently com¬

pleted packing plant of the Adams Gardens Farm Project at Har-
iingen, Tex., in the heart of the lower valley, it is announced. The
quick-freezing of string beans, broccoli and spinach, scheduled to last
through March, will add substantially to the total pack of Birds Eye
vegetables, which this year has been the greatest in the company's
history, it was stated. 1
Birds Eye's entry into Texas gives the company three all-winter

packing points for vegetables. The other two are located in California
and Louisiana.—V. 156, p, 1326.

General Investment Corp.—Legal Fees Approved—
An award of $350,000 was made Oct. 16 by Supreme Court Justice

Philip-J. McCook to attorneys for the plaintiffs in an accounting
action by stockholders of the corporation, which ended recently with
the approval of an offer of $1,375,000 by defendants for a settlement
of the case. Justice McCook also awarded $82,500 in accounants' fees
and $6,000 fees and $1,070 disbursements to John H. Reiman, who
acted as referee in the case. All the awards are to be paid out of the
$1,375,000 settlement. The suit began in 1939.

Merger with Foundation Co. (Del.)—
The corporation has been merged with the Foundation Co. (Del.)

under the name of Foundation Industrial Engineering Co., Inc.—V. 156,
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• General Investors Trust—Earnings—
(Not including realized and unrealized gains or losses on securities

or capital expense.)
1942•■9 Mons. End. Sept. 30—

Income, cash dividends
rec. .

Income, stock div. sale
Income, inter, on bonds

Total income —

Trustees' compens. (6%
of gross income, less
amt. waived) ——

Other expenses ——

Net Income for period
Divs. paid & accrued—

$66,535
575

23,563

1941

$81,640

21,366

1940

$71,573

1939

$56,945
483

18,442 15,957

tion .contracts,, will be. available. In addition, . protection is secured
with respect to the payment of that portion of the.loan that may;
become applicable to war production contracts that may be termi¬
nated. In the event that war contracts are canceled, the corporation
will be protected by a provision that this portion of the loan will not
become due and payable until final settlement of the contracts has
been reached.—V. 156, p. 1237.

-Resumes Dividend

$90,673 $103,006 $90,016 $73,385

4,262
8,325

6,180
9,547

5,401
6,721

4,403
6,437

$78,085
74,239

$87,278
79,354

$77,894
75,335

$62,546
, 46,503

Balance Sheet, Sept. 30

Assets—

Securities owned -—.————.i~-—■.—-—-
Cash ■ in bank———-s.*, f --

Accrued interest on bonds-,——;
Dividends receivable —

Account In suspense

Liabilities—

Capital surplus
Unreaifzed deprec. of securities owned—
Undistributed income ————.-2.-^—
Due to brokers-—-—— ——— .:

Dividends payable — ——

Unpaid divs. on shares in escrow : —

Unclaimed dividends ———— —

Contingent capital liabilities —

Accrued miscellaneous taxes___—
Reserve for .taxes———, ■—

1942 1941

$1,448,900 $1,770,300
85,004 , 61,201
9,033 •" ' 9,715
8,712. .

322

$1,551,971 $1,841,216

$406,556 $420,368
, 1,521,144 1,665,330
4

jDr419,740 Pr296,523
18,881

24,393

137

600

19,576
296

29,391
1,125

19

923

162

550

Total •- i __A —— $1,551,971 $1,841,216
^Shares of beneficial interest, par $1; 406,556 (420,368 in 1941)

shares outstanding, of which 502 were held in escrow for exchange
of certificates.—V. 156, p. 341. ;?■'?i .\.V. •••••'.' ■'

General Motors Corp.—$1,000,000,000 V-Loan Bank
Credit—400 Banks Participating—To Run Until Feb. 28,
1946.—The corporation is completing arrangements for
a $1,000,000,000 revolving war credit to help speed the
nation's war production program, it was announced on
Oct. 17 by Alfred P. Sloan, Jr., Chairman. The an¬
nouncement further went on to say:

By reason of the fact that the corporation eventually will have
plant facilities available to produce war materials at a rate of approxi¬
mately $5,000,000,000 a year, or twice that of its previous peak activi¬
ties, and accordingly will require much larger working capital funds
to carry inventories and receivables far in excess of normal levels,
it is arranging credit facilities under a bank loan agreement an
accordance with the provisions of Executive Order No. 9112 and the
ensuing Regulation V of the Federal Reserve System, the stated objec¬
tive of which is "to facilitate and expedite production for war pur¬

poses," This has been done through the cooperation of the War
Department and the Federal Reserve Bank of New York. It is antici¬
pated that appromixately 400 banks throughout the country, with
which General Motors Corp. and General Motors Acceptance Corp,
have been carrying accounts, will extend credit under the agreement,
Which will run until Feb. 28, 1946. .

Borrowings under this credit, agreement would not be for the pur¬
pose of making investments in any form of fixed assets, but would be
made for the purpose of providing for increased, working capital
requirements arising under war production contracts in connection
with the unusual expansion demanded by the corporation's contribution
to the war effort. Should outstanding contracts be terminated, the
normal liquidation of inventories and receivables under these contracts
will automatical^ provide for the liquidation of any indebtedness then
outstanding, so that the type of financing provided by the V-loan
has appeared to be the most appropriate means of meeting the working
capital requirements of the war period.

In a special message being sent to the 414,000 General
Motors stockholders, reporting on the necessity for this
credit agreement, Mr. Sloan states:
* "The fact that the amount stated is $1,000,000,000 does not mean

the corporation will necessarily borrow the maximum amount, or will
be required to do so. As a matter of fact, that is rather unlikely.
But it does mean that the corporation has available to it on call at
qny time within the next 3 Va years all the resources that it may need
to prosecute to the maximum the war effort in which it has accepted a
truly enormous responsibility, together with the means of protecting
itself against contingencies or uncertainties which cannot possibly be
entirely foreseen. By so doing the corporation's maximum contribution
to victory is assured, so far as the resources at its command are con¬
cerned.; .. V- ■ v-; .*?••.• ■• V, -y'*■;/'
"An analysis of the trend of the corporation's financial position ov^

the past 20 years indicates that during that period, notwithstanding
the demands of the great expansion of the twenties, the difficulties
of the depression period of the thirties, and the substantial growth of
General Motors, the corporation has been able to maintain cash bal¬
ances sufficient to conduct its normal peace-time operations as well
as to provide adequate protection against such uncertainties as can
never be entirely foreseen. This has all been accomplished by General
Motors Corp. without the use of bank loans or other borrowings and
without the sale of additional common stock, except in one instance
where stock was issued for the acquisition of Fisher Body. It has
been accomplished almost entirely by the reinvestment of earnings
and by the use of accumulated depreciation reserves. This, of course,
does not take into consideration borrowings by General Motors Accept¬
ance Corp., a wholly-owned subsidiary, in order to finance sales to
dealers and to retail buyers. - -

"With expanding war production, inventories of raw materials and
of work in process will necessarily be increased. Furthermore, the
time element involved in the necessary procedures for approval and
payment of war products will increase the corporation's receivables
beyond what was normal in peace-time operations. Thus, both because
of the special conditions surrounding the production of war materials
and because "of constantly expanding volume, the amount of working
capital required will be far in excess of anything that the corporation
has yet experienced." .

It was felt that the most feasible course was to establish credit
under Executive Order No. 9112 and the ensuing Regulation V issued
by the Board of Governors of the Federal Reserve System, under which
the Government extends a guarantee that reduces correspondingly the
amount of credit which the lending banks have at risk. The Federal
Reserve Bank of New York will serve under the guarantee agreement
as fiscal agent of the United States. A committee of five banks in
the New York Federal Reserve District participated in the preparation
of the credit and guarantee agreements. This committee included the
Bankers Trust Co., The Chase National Bank, The First National Bank
of the City of New York, Guaranty Trust Co., and J. P. Morgan & Co,
Incorporated.
The credit agreement will run for ZVa years, or until Feb. 28, 1946.

Interest 'will be at 21/a(c per annum on amounts borrowed, which will
be in the form of notes, issued under the credit agreement, having a

maturity of not more than 90 days. In addition, the corporation will

pay to the lending banks a commitment fee of Va of 1% per annum
on the unused portion of the maximum credit. The amount of the
credit is subject to reduction at any time on the part of the corpo¬

ration, on 90 days' notice, in multiples of $100,000,000.
The percentage of the loans guaranteed by the War Department to

the lending banks will increase when the total of the borrowings by
the corporation passes certain amounts. Specifically, on total borrow¬
ings up to $250,000,000 the guarantee will be 50%. When total
borrowings increase .beyond that figure the guarantee will be 75£?»
tip .to $500,000,000; . 85%, up to $650,000,000, and 90% up to the
maximum $1,000,000,000.

■ The credit agreement assures that funds necessary ■ to carry the
investment required for inventories and receivables under war produc-

General Outdoor Advertising Co.-
on Class A Stock—

. The directors on Oct. 21 declared a dividend of $1 per share on tho
$4 cumulative participating class A stock, no par value, and the
usual quarterly dividend of 1 Mi%> ($1.50 per share) on the 6% pre¬
ferred stock, par $100, both payable Nov. 16 to holders of record
Nov. 2. . i.
On Feb. 16 and May 15, last, the company made regular quarterly

disbursements of $1 per share on the class A stock (see V.' 154,
p. 1191), the Aug. 15, 1942, payment being deferred. Arrearages after,
payment of the current dividend will amount to $1 per share on the
class A shares.—'V. 156, p. 1150. * % . . ;

General Public Utilities, Inc.-r-Finai Dividend— ,

v The company on Oct. 19 paid a. final dividend of $1.52 per..share
on the $5 preferred stock, no par value. This company has been
merged into the Southwestern Public Service Co. (see V. 156, p. 1060).—
v. 156, p. .1150. i •> v. '

General Shareholdings Corp.—Quarterly Report—
: " Income Account, Nine Months Ended Sept. 30 'A

A"A'A A'? 1942 1941 1940 . 1939
Total income $556,325 $672,059 ' $620,831 $524,861
Gen. exps. & interests - 108,723 115,064 J30.876 124,696
Taxes — —L 29,344 7,109 15,555 24,412
Refund for prior years' ' . » . • . A
taxes _ — „ Cr6,750

. CV5.843

Net income — $418,258 '. $556,636 $474,400 , $381,596
$6 cum. conv. pref, stk. • ■ • '■ -v. t. . ■

dividends 1:408,283 '*408,240 1407,782 403.375
Loss on sale of invests. 1,653,816 1,475,712 457,982 652,464

•"Includes $4 paid in common stock (4,092 shares at par value of
$1 per share).' tlncludes $18 paid in common stock (17,908 shares at
par value of $1 per share), flncludes $3 paid in common stock (2,772
shares at $1 par) .. ""AV/. -v ''"A.v

■■••'A. ■ r - Balance Sheet, Sept. 30
1 Assets— : : A? ■/?.'■, 1942 1941
Cash in bonks ——_———$409,256 $1,449,661
Investment in U. S. Government securities *925,252 140,000
Investment in other securities —— *15,459,194 17,444,481
Receivable for securities sold A'; 18,628 35,081
Interest and dividends receivable— — , 31,512 , 25,280
Special deposits for dividends, etc. 24,545 17,488

Total $16,868,387 $19,111,991
Liabilities— VV-A "'A

Dividends payable, etc. —L—A-AA ——A $12,545 $17,488
Due for securities purchased—%i_:?AA-.A-w4?%Av 52,369 20,558
Due for securities loaned against cash— 11.400 ——
Reserve for contingencies, expenses, taxes, etc. 72,191 44,672
IBank loans 3.350,000 3,700,000
tPreferred stock — — .-A-—---- — 2,268,750 2.268.750
Common stock ($1 par)——.——A ; 1,602.425 1.602,422
Surplus 4,498,708 11,458,102

Total . — — — $16,868,387 $19,111,991
* Investments owned Dec. 31, 1936, are carried at the lower of cost

or market at that date. Subsequent purchases are carried at cost.
Investments, based on market quotations as at Sepfe? 30. 1942, or in
absence thereof, on their then fair value in the opinion of the corpora¬

tion, amounted to $9,724,884, or $6,659,563 less than the- amount
shown, fRepresented by 90.750 no par shares.: $Due Dec. 30, 1943
(interest 2% per annum).—V. 156, p. 604.

General Steel Castings Corp.—Accrued Dividend*—
The directors have declared a dividend of $1.50 per share on

account of accumulations on the $6 cumulative convertible preferred
stock, no par value, payable Nov, 14 to holders of record Oct. 31."
Like amounts were paid on Feb. 16, May 15 and Aug. 15, last, and
on Nov. 15, 1941. The previous payment, a regular quarterly of
$1.50 pel share, was made on July- 1, 1931. Arrears at Oct, 1, 1942,
amounted to $61.50 per share.—V, 156, p. 341.
, -V; -■/- "■■.-■■•■.*!%A"y;-
Georgia & Florida RR.—^Earnings—

"A,, AA.A'-«. Week Ended Oct. 7 Jan. 1 to Oct. 7
1942 " 1941 1942 1941 '

Operating revenues—— $31,025 $35,525 $1,371,515 $1,146,104
—V. 156, p. 1416. '<■ 1 % .??••

(W. T.) Grant Co. (& Subs.)—Earnings—
6 Mos. Ended July 30— " 1942 " 1941

Sales $66,108,181 $53,884,954
Cost of mdse. sold & operating expenses 62,334,872 50,894,786

Operating profit ——————————— £. $3,773,309 $2,990,168
Other deductions (less sundry income)—,— 22,420 21,127
Prov. for deprec. & amort, of leasehold im¬

provements — —767,603 691,546
Interest paid, less interest earnedA—.———80,355 ' ;i- 26,616
Prov. for Fed. taxes on income (inch allow, for
add'l taxes based on proposed 1942 Revenue : . :i ; '
Act, estimated) — 2,137,000 1,180,000

• V-. ■ ^
Net profit—i— $765,931 $1,070,879
"Earnings per share— $0.50 $0.75
*On 1,189,354 common shares. , " : -

Comparative Consolidated Balance Sheet, July 31 .

Assets— 1942 1941
Cash $7,420,046 $8,376,115
U. S. savings bonds, series F, at cost—. 99,530 ——

Accounts receivable, 353,314 144,900
Merchandise inventories 26,985,911 19,850,143
Cash surrender value of life insurance.— 1,514,704 1,414,216
Adv. to & security deposited1 with, landlords, ,. :v vr -
to be repaid over a term of years — 407,056 443;415

Real estate mortgages receivable—— 88,000 210,000
Amts. expended on bldg. construction, to be
repaid by owners—— 125,051 149,567

Employees' notes & accounts receivable..i 25,632 28,440
Sundry accts., notes, claims & invests.; funds .;
in closed bks. & restricted bal. (less res.)— 4,925 4,752

Land, buildings & improvements (less reserve
for depreciation) —. 7,920,611 8,274,498

Furniture & fixtures, (less reserve for deprec.). 4,412,170 3,408,374
Alterations and improvements to leased prop. 6,605,063 6,070,022
Prepaid taxes, rents, insurance; supplies, etc.— 1,795,443 ,1,695,087

Total - —— $57,757,456 $50,069,529

Liabilities—

Accounts payable .—, ——.— $7,220,539 $6,199,698
Real estate mortgages and mortgage bonds
maturing within one year.— 139,728 180,555

Accrued accounts 1,157,838 860,083
Provision for Federal taxes on income, est 4,196,105 1,951,575
Real estate mortgage and mortgage bonds pay¬
able after one year — ... 4,818,588 2,960,141

Tenants' deposits under lease 23,890 19,590
Reserve for taxes or other contingencies.. 865,000
Reserve for repainting stores— 262,276 221,229
Reserve for flood losses 41,768 33,750
5'/c cumulative preferred stock (par $20) 6,976,700 6,976,790
Common stock (par $10) 11,893,540 11,893,540
Surplus — — 20,161,484 18,772,578

Total $57,757,456 $50,069,529
—V, 156, p.-1327. - . . - - , • :

■< .it'*., ■. j, J i. i . i

Gimbel Brothers,, Inc.—New Asst. Secretaries— 4. N

At a meeting of the board of directors, held on Oct. 20, Bernard F.
Gimbel, President/ announced the, election of William Gorman and,
Donald ,C. Mills as Assistant Secretaries of the corporation. Mr.'
Gorman is controller of the. Gimbel Brothers New York store and
Mr. Mills is controller of the Gimbel Milwaukee store.—V. 155, p. 2457.'

, Gisholt Machine Co*—25-Cent Dividend— r-v *

The directors have declared a dividend of 25 cents per share on the
common stock, par $10, payable Oct. 30 to holders of record Oct. 23,*
A like amount was paid on March 30 and July 6, last, and on April 30,
July 15, Oct. 16 and Dec. 16, 1941.—V. 156, p. 79.

Gold Eagle Gold Mines, Ltd., Toronto—Liquidating
Dividend—

:The company on Oct, 21 is reported to have paid a liquidating
dividend of nine cents per share to its stockholders.—V. 149, p. 3717.

Goodyear Tire & Rubber Co., Akron, Ohio—Develops
New Conveyor Belt— , / ,' ' . ; ■■' >" ';". ';
A new type of conveyor belt with a steel cable making possible much

bigger lifting jobs has been developed by this company, according to a:
Cleveland, Ohio, dispatch. * The carcass is' customarily made with
cotton cords. : -V ; • . , '. ;■ 1 ■ ■ : '
: Steel cable carcasses for convey belts were adapted from a previous
Goodyear development, use of steel cable carcasses in flat transmission
and V-belts. A major production program on the latter is under way,'
With the Army, and Navy using most,of them.—V,)156, ^.vJ326> %. r ....

! Grand Trunk Western RR.-
Septeniber— ' 1942

Gross from railway.— $2,876,000
Net from railway— 1,053,014
Net ry. oper. income— 838,858
From Jan. 1— • '

Gross from railway.. 22,426.000
Net from railway— ; "'T 5,955,776
Net ry. oper. income— 4,020,389'
—V. 156, p. 1150.

-Earnings— :

1941 .1940 1939

$2,523,419 $2,034,186 $1,814,907
830,092 559,461 332,102
564,282 , 313,830 111,241

22,820,683 18,089,640 15,388,742
"7,464,492% ' 4,267,696 2,293,397v
5,114,055 2,363,322 • 502,135'

J Great Atlantic & Pacific Tea Co. of America—Sec¬
ondary > Offering—A, secondary distribution of 20,374
shares of the non-voting (no par) common stock of the
company was made Oct. 19, after the close of trading, by
Smith, Barney & Co. at a price of $67 per share with a
discount of $1.25 a share to dealers. The non-voting (no
par) stock is admitted only to unlisted trading privi¬
leges on the New York Curb Exchange and is sold there
in 25-share units. '•■'•V"'
Books were closed immediately after the announcement of the

offering and it is understood that of the total of the shares offered
a substantial portion was taken by retail clients of Smith, Barney &
Co. The distribution was made for the account of a domestic estate
at the closing price on the Curb Exchange,
An interesting point with regard to the distribution is that only

the non-voting stock is available for public ownership, the voting
common stock being held by The Great Atlantic & Pacific Tea Co.
of New York, There are 935,812 shares of the non-voting common
stock outstanding, exclusive of 936 shares held in the treasury. There
are 1,150,000 shares of the closely held voting common. The rest
of the company's capitalization consists of 259,262 shares of 7%>
cumulative preferred stock ($100 par). This stock is also admitted
to unlisted trading privileges on the Curb Exchange,
The company had sales of over one and a third billions of dollafs

in 1941. Not only is the company by far the largest retail organiza¬
tion in the country, but it is also considered to be the largest indi¬
vidual purchaser of fresh fruits, vegetables, canned goods and coffee.
The company is said to have a net worth of about $160,000,000 as
compared with a net worth of $2,000,000 in 1909,—V. 153, p. 695. %

Great Lakes Dredge & Dock Co.—Extra Dividend—
"

The directors on Oct. 15 declared an extra dividend of 25 cents

per share in addition to the usual quarterly dividend of 25 cents per
share on the no par value common stock, both payable Nov. 14 to
holders of record Oct. 30.—V. 155, p. 919. ■ ::

Great Western Sugar Co.—Pays for Crop—
The company on Oct, 24 mailed checks totaling $1,308,576 to

farmers Tn final settlement for the 1941 beet crop, it is announced.
Frank A. Kemp, President, estimated that growers received about

$22,785,485 for their 1941 beet crop, including $17,664,004 paid by
the company and $5,121,481 in Government payments.—y. 155, p. 2457.

Gulfboard Oil Corp.—Proposed Merger—
See Salt Dome Oil Corp., below,—V. 156, p. 1327,

(M. A.) llanna Co.—Subsidiary Merges—
The Northwestern Fuel<Co;, a - subsidiary of Consolidation Coal Co.,

Inc.i and The M. A. Hanna Coal & Dock Co., a subsidiary of The
llanna Co., are merging their docks, machinery and equipment to
operate as one concern for greater efficiency, it has been announced
by J. H. Macoubreyt President of the new company, according to an
Associated Press dispatch from St. Paul, Minn.
The dispatch adds: "Tha new company will operate eight docks

with an annual capacity of. 3,500,000 tons. Docks are at Duluth,
Superior and Milwaukee, Wis.; Menominee, Mich., and Waukegan, HI.
There will be no changes in personnel, the original companies con-;
tinuing to operate as divisions of the new company and retaining their
identities, E. N. Saunders, St. Paul, * was named Chairman of the
board of the new company."—V, 156,. p. 514.^

Haytian Corp. of America (& Subs.)—Earnings— ''
> Years End, June 30— 1942

Sales — a— $2,156,853
Oper. rev. (railroad)— 1,099
Oper. rev. (wharf)—- 126,823
Earns. — Haytian Corp.
of America—573

1941 1940 1939

$787,205 $1,777,072 $1,253,429
. 5,514 215 121
163,395 147,256 ' 144,854

.Total — $2,285,348 . .$956,114? $1,924,544 $1,398,404
Cost of goods sold 848,396 272,500 / 1,000,637 731,469
Transport, exps. (rail- \ * . ■ * .

road) — — 21,421 19,712 27,334 28,764
Maint. of way and /: %
structures and equip, 1
(railroad) — 37,765 35,249 49,260 " 76,487

Leased track (railroad) .12,611 5,738 10,244 11,130
Oper. exps. (wharf)-- , 36,052. 36,899 ' 49,198 53,231
Maintenance and repairs
(wharf)——— 8,220 6,735 17,664 22,455

• Balance __L— $1,320,882 - $579,281 $770,206 $474,868
Selling expenses — 81,201 43,815 47,111 9,857
General and adminis¬
trative expenses--—- 260,225 216,255 217,908 233,883

Operating other depts, 38,247 24,102 31,956 30,779
Taxes (other than in¬

come taxes) 17,439 10,227 9,184 20,517

• Balance $923,770 $284,884 $464,047 $179,832
Other miscel. income 498 2,660 1,147 456

Balance ——— $924,267 $287,543 $465,194 $180,288
Other expenses — 32,499 6,205 17,219 9,505
Depreciation :— 115,877 89,620 108,151 132,978
Amort, of franch. and

concessions 12,000 —

Interest on bonds 132,699 137,371 138,331 120,000
Income taxes —— . .214,631 " 12,757 24,386

Net profit— — $416,562 $41,590 . $177,107 *$82,195
♦Loss. . ' " - • . ' •
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' Consolidated Balance Sheet, June 30, 1042
■ -Assets—Cash, $347,863; deposit to guarantee customs (Haiti), $1,500;
cash surrender value of insurance on the life of the president ($100,-i
000 face amount), $28,300;- accounts receivable, $837,731; inventories,
$735,570; Haytian Corp, of America—15-year 4% convertible collateral
trust bonds, $22,762; cash in closed bank, $4,210; mortgage receivable
(past,due), $2,200; cost of cane fields and pastures,, $181,461; prop¬
erty, plant and equipment (net), $5,957,088; deferred charges, $116,i
425; total, $8,235,110. ' :- ;1 ' •,
Liabilities—Provision for income taxes, $211,056; accounts payable,

.$55,250; accrued, lease rentals, $4,098; accrued interest payable to

.holders of subscription receipts and participation certificates of 1923
reorganization—not exchanged, $9,988; accrued expenses, $42,664; re¬
serve for repairs of wharf (damages collected), $10,000; provision for
.interest payable Oct. 1, 1942, $133,668; 15-year 4% convertible col¬
lateral trust bonds due 1954, $898,950; 50-year 5% income debentures

<sv due June 30, 1989 (less held in treasury,-$23,840), $1,976,152; com-
, mon stock ($1 par), .$190,949; capital surplus, $4,056,327; earned
surplus since July 1, 1939, $646,007; total, $8,235,110.—V. 154, p. 1054.

'

. Hearn Department Stores, Inc.—Accrued Dividend—
A dividend of.75 cents per share has been declared on account of

accumulations on the 6% cumulative convertible preferred stock,-par
$50, payable Oct. 31 to holders of record Oct. 29. Like amount was

.disbursed on Jan. 30,. May 1 and, Aug., 1, last. Arrearages as at
, .Aug., 1, 1942, totaled $3 per;share.—V. 156.,p. 254. : t, r.r>

(Walter E.) Heller & Co. (& Subs.)-
9 Mos. End. Sept. 30 1942 1941s-

Net profit after taxes & r-y
r charges $376,021 $457,833
Shares common stock__ 252,172 252,172
Earnings per share.—— $1.16 $1.49
—V. 156, p. 1050. . ,, .

-Earnings-
1940 1939

$420,313 $364,327
251,172 246,398

$1.34 $1.14

. Hercules Powder Co., Inc. (& Subs.)—Earnings—
9 Mos. End. Sept, 30— :y y'%'/ '■ 1942 1941

Net sales of goods and. services , $85,290,589 $58,940,341
Earnings before Federal taxes 21,096,024 13,469,073
Federal taxes (estimated) , 17,402,567 9,112,441
Provision for contingencies-.,--.*..,- —i——... 550,000

Net profit —— - $3,143,457 $4,356,632
♦Earnings per share ,—„ $2.09 r $3.01

♦On 1,316,710 shares of common stock outstanding during the period.
For the third quarter of 1942 net earnings were $948,327, equal

after preferred dividends to 62 cents a share on common stock,^—V. 156,
P- 782- '•

Hilton-Davis Chemical Co.—Annual Report—
Years Ended June 30— 1942 1941

Gross sales, less discts., freight outbound, . '

returns and allowances
_ $6,455,558 $3,401,240

Sales of raw materials
„„ 104,016 54,760

Research department income , 20,060 33,098

$6,579,634 $3,489,097

5,283,095 2,901,514
- 414,988 r 268,962

494 Cr205

$881,056 $318,826
;;; ;• 36,328 22,251

$917,384 $341,076
46,423 30,452
162,000 75,300
399,500

$309,461 $235,324
$1.68 $1.17

Cost of goods sold, incl, cost of services
i rendered — ; —

Selling, general and administrative expenses-
Bad debts, less recoveries .. —

Operating profit
Other income —— 2,--:..,-

Total income — ..22
Deductions from income — .

.Federal normal income and surtaxes.——
Federal excess profits taxes——r—__,r—

Net income for years-2.222_-_.2_.-2222-;
Earnings per common share—
Note—Provision for depreciation is included above in the amount of

$124,165 in 1942 and $103,377 in 1941.

Balance Sheet, June 30, 1942

Assets—Cash on hand and demand deposits, $131,700; notes receiv¬
able, $29,531; accounts receivable, $594,327; inventories, at the lower
of cost or market, $1,708,825; cash surrender value of life insurance
on officers (aggregating $225,000), $13,572; investment, at cost, $3,125;
due from sale of land (monthly installments of $178), $3,731; notes
receivable, employees, for purchase of common capital stock of com¬

pany (85 shares held as collateral), $636; land, buildings, and equip¬
ment, at cost (net), $2,081,999; prepaid expenses and deferred charges,
$62,633; total, $4,630,079.

Liabilities—Notes payable, banks, $300,000; accounts payable, trade,
$151,634; accrued items, $62,522; provision for Federal taxes on in¬
come, current and prior years (less, U. S. Treasury tax notes, $50,080),
$513,613; provision for discounts payable, $12,299; portion of mortgage
payable due within one year, $32,500; portion of bank term-loans
payable due within one year, $75,000; customers' deposits on returnable
drums, $12,436; term-loans payable, banks, $175,000; first mortgage
on land, buildings and equipment, 4%, $802,500; preferred stock
($5 par), $1,031,875; common stock ($1 par), $147,771; capital surplus,
$922,898; earned surplus, $390,032; total, $4,630,079.-—V. 156, p. 1416.

Holeproof Hosiery Co.—Accumulated Dividend—
The company on Oct. 10 paid a dividend of $3 per share on accbunt

of accumulations on the 6% % preferred stock to holders of record
Sept. 30. A like amount was disbursed on July 10, last, as against $2
on April 10, 1942, and $1 on Feb. 10, 1942. Payments during 1941 were
as follows; April 10, July 10 and Oct 10, $1 each, and Dec. 15, $6.—
v. 156, p. 162. • • ' .,v.-,f;.. • :•

Hooker Electrochemical Co.—New Director— ;

Bjarne Klaussen, Works Manager at Niagara Falls, N. Y., has been,
elected a director.—V. 156, p. 342.

'

llowe Sound Co.—Earnings— - ;
Period End. Sept. 30— 1942—3 Mos.—1941 1942—12 Mos.—1941

Gross value of metals

sold — — $2,861,969 $4,792,270 $10,488,205 $11,755,118
Market., smelt., conv., *■/. •. ..

refill., freights, etc 1,066,584 2,100,297 4,280,527 4,533,825
Operating costs 1,281,939 1,718,736 4,227,642 5,003,903

Houston Natural Gas Corp.—Earnings—
Year Ended July 31— 1942 1941

Gross revenue
... $3,634,814 $3,202,537

Gas purchases, operating expenses, and taxes— 2,364,869 2,040,774

Operating income ———

Other income - —_——;
— $1,269,945 $1,161,763
— r 748 2,819

Gross income !
Interest on bonds 2 -

Other interest r: —.

Amortization of bond discount and expense-
Provision for doubtful accounts—— -

"Refunds to bondholders- i_—

Provision for Federal income tax
Provision for Federal excess profits tax—
Interest charged to construction ——_

Provision for depreciation and depletion—

$1,270,694
139,749
14,058
12,045
12,525

4

t193,000
1222,000
Crl,50O
261,505

$1,164,582
143,302
12,472
11,062
10,267
2,094

137,489
37,386
Cr711

235,836

- Net income for the year - , . 2 $417,307 $575,387
Preferred dividends paid__l—_-——i,—35,000 ... 26,250
Common dividends paid 197,861 269,091
Earnings per common share-' ' -■ .$2.41 $3.41

♦On account of Income taxes on bond interest and property taxes
on bonds. tThe provisions for Federal income and excess profits taxes
for the year ended July 31, 1942 are based on tax laws in effect at
July 31, 1942. Under the provisions of the pending Revenue Act of
1942 as tentatively adopted by the Senate Finance Committee up to
Sept. 10, 1942, it does not appear that the company's taxes for the
year will-be substantially increased. . i

, Balance Sheet, July 31
Assets— v 1942 '1941

Fixed capital, property, plant, and equipments $7,540,873 $6,946,899
Franchises and other intangible assets—^ 950,926 950,494
Funds set aside for sinking fund payment due
Sept. 1, 1942 —- 76,250

♦Accounts receivable :
- 17,317 27,438

Cash : • : 430,802 •. - 684,432
1 Notes and warrants receivable-—„_i. 28,789 31,360
Accounts receivable (less reserves* ; 195,711 240,138
Working funds in hands of employees 3,261 1,851
Materials and supplies and appliances——-; 246,281 261,399
Unamortized bond discount and expense-——156,981 169,951
Unamortized improvements to leased properties 11,444 16,839
Prepaid insurance taxes, etc.——.—-——— 40,126 36,812
Other deferred items— -y 2,457 7,565

Liabilities— ' V.' .•

M'/o cumulative preferred stock
^Common stock —,— 2.2
First mortgage 15-year 4% sinking fund bonds,
due Sept. 1, 1955 ——:

Customers' advances for construction

Accounts payable ————

Notes payable —————-

Customers' deposits ——L„
Accrued interest on bonds—:
Accrued interest on customers' deposits.——
|Accrued Federal Income and excess profits

: .i taxes (estimated), less tax notes and accrued
interest, July 31, 1942, $205,492—. —-

Other accrued taxes — ——-—

Deferred credit items————
Reserves for depreciation and depletion———
Contributions in aid of construction :
0 *Paid-in surplus .y_-22__——1
Earned surplus.2.

-- $9,701,220 $9,375,176

$500,000
1,425,484

3,480,000
52,769
176,841

247230
58,000
11,343

218,679
85,279
33,303

2,122,384
192,178
106,585
991,244

$500,000
1,425,484

3,500,000
61,542
302,741
2,000

219,791
58,333
10,463

257,007
'68,841
I 20,587

1,847,307
178,083
347,611
575,387

Total —$9,701,220 $9,375,176
• flLess tax notes and accrued interest, July 31, 1942, $205,492.
Accrued Federal income and excess profits taxes for the year ended
July 31, 1942 are based upon tax laws in effect at that date. Under
the provisions of the pending Revenue Act of 1942 as tentatively
adopted by the Senate Finance Committee up to Sept. 10, 1942, it does
not appear that the company's taxes for the year will be substantially
increased.

♦♦Earned surplus of predecessor companies less dividends paid.
■ "Not current, less reserve, July 31, 1942, $16,601; July 31, 1941,
$26,320. fLess reserVes of $2,500 and $5,600
1942 and 1941, respectively. ^Outstanding, 10,000 shares of $50 par
value each. ^Outstanding, 158,289 shares without par value.—V.
156, p. Hie; - 2; /2y>'2-;

Illinois Central Telephone Co.—Bond Issues Author?
ized— -

The Illinois Commerce Commission on Oct. 16 authorized the com¬

pany to issue $1,100,000 of its first mortgage 4% 20-year bonds,
$200,000 in five-year 41/2#> notes and $65,000 6r/o notes.
A total of $1,350,000 of the proceeds of the issues is to be used

for refunding purposes, and $15,000 for expenses of the securities
issue. The company, which renders telephone service in various
Illinois cities and rural communities, has its principal office in
Clinton, 111. , v,'. : f. ;V

Insuraiisliares Certificates, Inc.—Earnings—
; Income Account for Nine Months Ended Sept. 30

1942 r - 1941 '1940-1
Dividends earned —— $131,344 $145,387 $154,639
Expenses————- 21,193 19,781 23,160

tNet profit ——._3:

Previous oper. surplus-
Refund on cap. stk. tax
Income debits —

Dividends ; —

inc.,

$110,151
652,908

♦26,080

50,260

$125,606
646,686
Cr820

♦21,034
56,150

$131,479
656,239

♦"30~422
60,220

1939

$149,262
20,594

$128,668
674,708

3*6~465
66,600

Undistrib. oper,

Sept. 30 $686,719
Earnings per share——* 21.45c

♦Portion of canceled treasury stock,
securities charged to capital surplus.

Comparative Balance Sheet, Sept. 30 ,,

Assets-— •: ' 1942
Cash — $92,503
Investments —-——-u—■ 4,247,346
Due from brokers —— , \ ;—u

$695,929 $697,076 $700,312
22.41c if 22.05c 19.90c

tExclusive of losses on sales of

1941

$64,766
5,062,986

16,417

Operating profit
Miscellaneous income—t

Total income -—

Depreciation —_—

Provision lor taxes

$513,446
6,358

$973,237
8,237

$1,980,036
20,980

$2,217,389
27,300

$519,804
109,668

♦60,296

$981,475
157.729

f234,596

$2,001,016
379,408

♦388,697

$2,244,689
493,506
1469,004

$349,840 $589,150 $1,232,911 $1,282,178

$0.75 $1.23 $2.64 $2.69

Liabilities—
Due to brokers —j.

♦Capital stock
Capital surplus — —-

Undistributed operating income—
fTreasury stock ——:

— $4,339,849 $5,144,170

$499,800
3,153.941
- 686,719

Dr611

$15,000
547,600

3,891,261
695,929
Ur5,621

Earns, per share . on

capital stock
♦U. S. Federal income taxes (based on current status tax legislation)

and Dominion' of Canada and Republic of Mexico income taxes, and
excess profits taxes. fProvision for U. S. Federal income taxes (31%)
and Dominion of Canada and Republic of Mexico income and excess

profits taxes.—V. 156, p. 342.

'

Hutchinson & Northern Ry.—Acquisition—
The ICC on Oct. 14 issued a certificate authorizing the acquisition

by the company of part of the line of railroad formerly owned and
operated by the Arkansas Valley Ry., Inc., extending from a junction
with its line at Carey Lake Station approximately one mile in an

easterly direction to a junction with another portion of its line at or

. near the mine of the Carey Salt Co. in Reno County, Kans,—V. 123,
p. 839.

Total - - ———- —- $4,339,849 $5,144,170

♦Represented by shares having a par value of $1. tCost of 100
shares (800 in'1941),—V. 156, p. 342.

Indiana Service Corp.—SEC Starts Proceedings—
The Securities and Exchange Commission on Oct. 17 instituted

corporate simplification proceedings against the corporation. The
hearing has been set for Dec. 14.
Indiana is a subsidiary of Midland Utilities Co., a part of the

Midland United Co. system.
It sells electricity in north-central and northeastern parts of In¬

diana, including the City of Fort Wayne, furnishes some gas and
water service, and also operates a transportation system in Fort
Wayne.
Dividends have not been paid on Indiana's 7% and 6% preferred

stocks since 1932. On Dec. 31, 1941, arrears amounted to $69 a
share on the 7%• and $59 on the 6%. •

, - • ,

In its notice for hearing, the Commission contended that the
setting up of adequate reserves to absorb a loss expected to result

from abandonment of street railway property ($2,678,600) for pre-,
ferred stock dividends in arrears ($1,932,281) and to write-off plant
adjustments ($187,421) would increase the earned surplus deficit as
of Dec. 31, 1941, to approximately $12,531,128. Moreover, the Com¬
mission added the finally adjusted deficit in surplus would exeeeii
this figure since the depreciation reserve appears to be inadequate.
The Commission will seek to determine whether Voting power is

equitably distributed among Indiana security holders and whether*
a debt owed by Indiana to its parent, the estate of Midland Utilities
Co.,- is an unnecessary corporate complexity, contrary to Section 11
(B) (2) of the Holding Company Act.
The SEC gave the company until Nov. 24 to file answers and set

Dec. 14 for a hearing.—V. 154,, p. 1728.

International Nickel Co. of Canada, Ltd.—Wins Third
Navy Honor—

. Announcement of the third war production award to The Inter¬
national Nickel Co. plant at Huntington, W. Va., is made by Robert C.
Stanley, President, following receipt of official word from Admiral
H. A. Wiley, Chairman of the Navy Board for Production Awards.
The latest honor gives the plant the right to fly the Army-Navy "E"

• with two stars.. Previously the works had received the Naval Ordnance
award, later followed by renewal In the form of -the All-Navy "E"
award with one star. The plant is among the first 25 throughoutthe nation, and the first in the Fifth Naval District to win the two-
starred Army-Navy "E" pennant. . Each star-represents the renewal
of production honors for a six months' period. The original award
was for a 12-month period.--V, 156, p. 695.

International Rys. of Central America—Earnings— •
Period End. Sept. 30— 1942—Month—1941 1942—9 Mos.—1941

$324,553
84,983

$367,431 $4,633,303
128,729 2,160,903

$4,257,100
1,770,805

Ry. operating revenues
Net rev. from ry, oper.
Inc. avail, for fixed

charges 82.368 90,347 1,507,970 1,486.917
Net income _ 10,449 13,328 849,673 784,346
Note—Federal income tax for 1942 accrued at the rate of 45%.

Company believed not subject to excess profits tax.

No Action on Preferred Dividend— ; : ;
The directors have omitted action on. the dividend usually declared

about this time on the 5% cumul, pref. stock, par $100. On Aug. 15,
last, and in preceding quarters, distributions of $1.25 each were made
on account of accumulations on said issue of stock. Arrearages as at
Aug. 16, last, were said to amount to $24.75 per share.—V. 156, p. 1151.

International Shoe Co.—Wage Increase Granted—
.

The National War Labor Board on Oct. 16 directed this company to
increase wage rates of employees at its Wood River Tanneries, Hart¬
ford, 111., two cents an hour, retroactive to May 3, 1942.—V. 156, p. 254.

International Utilities Corp.—Files Recapitalization
Proposal with SEC—
Following a- tentative suggestion made during "death sentence"

hearings against the company by the Securities and Exchange Com¬
mission, the corporation has filed a voluntary plan of recapitalization
and merger with the Commission.
This plan, which is filed under Section 11 (E) of the Holding

Company Act—voluntary reorganization—proposes that in order to
meet compliance with the Act, International be merged with its
subsidiary, Dominion Gas & Electric Co.; that concurrent with such*'
-merger the capj£al structure of the corporation be revised; that-the
voting powers be more equitably distributed; and that the system
divest itself of control of Rockland Gas Co., Inc.
The corporation is authorized to Issue four classes of stock, divided

into 600,000 shares of prior preferred, 1,000,000 shares of preferred
stock and 1.54,708 shares of class A stock, all without par value,
and 2,500,000 shares of class B stock, par value $1.
The corporation had. as of June 30, 1932, outstanding 98.967 shares

;Qf $3.50 prior preferred stock, 66,652 shares of $1.75 preferred stocl^
88,126 shares of class A stock and 1,252,266 shares of class B stock.
It is proposed to reduce the authorized number of shares of $3.5(1

prior preferred to 100,000 and to change shares from no-par t<v
$50 par; to authorize the issue of 400,000 shares of common of
$1 par; to reclassify each share of $1.75 preferred with all but $2
per share of the dividends accumulated thereon, into 2.6 shares of
common; to reclassify each share of class A stock now outstanding
with dividends accumulated thereon into one share of common and

of
a share of common.

It is proposed to issue 2.06 shares of common of the corporation
in respect of the minority of 2 93/1500 sharek common stock Dominion
Gas & Electric.
As a result of this change in capital structure there will be out¬

standing 98,967 shares of $3.50 prior preferred stock and 273,947
shares of common stock. . . y. /
While the corporation itself has no funded debt, its subsidiary.

Dominion Gas & Electric Co., has outstanding $3,946,500 face amount
of 6%% collateral trust bonds due July 1, 1945. The petition states
that the management has recognized the danger of this maturity
for some time and the corporation has acquired as of July 23, 1942,.
$842,000 of these bonds. The plan proposes that through cash and
other liquid resources the corporation should reduce the bonds to
$2,000,000 and by the use of its credit borrow $2,000,000 to effect
the complete retirement or acquisition of the remaining bonds. It
is proposed that coincident with this borrowing International be
merged into Dominion.—V. 156, p. 1328.

Intertype Corp.—New Official—
Dr. William J. Dunne has been appointed Assistant Secretary.—

V. 156, p. 696.

Joslyn Manufacturing: & Supply Co.—Would Delist
Stock—

Company has applied to the Securities and Exchange Commission
for permission to withdraw its common stock ($5 par) from listing
and registration on the Chicago Stock Exchange. It stated that no

active market for the stock existed on the Exchange.-, A hearing has
been set for Nov. 18, at the regional office of the SEC in Chicago.—
V. 156, p. 1052. . y y' / "...V../. "

Kansas City, Fort Scott & Memphis Railway—Interest
Payment of the balance of the interest installment due April 1,

1941 ($11 per $1,000 bond), payment in full of the interest install¬
ments due April 1, 1940, Oct. 1, 1940, and Oct. 1, 1942 ($60 per
$1,000 bond), and a part-payment of the interest installment due
Oct. 1. 1939 ($9 per $1,000 bond), is being made (beginning Oct.
21, 1942) on the guaranteed 4% refunding mortgage gold bonds, due
1936, and certificates of deposit therefor, on presentation thereof
for stamping with a legend indicating such payments and that if and
when any plan of reorganization with an effective date earlier than
Jan. 1, 1943, shall be consummated in the proceedings for reorgani¬
zation of St. Louis-San Francisco Railway, these payments shall,
subject to further order of the court, be adjusted as the reorgani¬
zation committee may determine with approval of the court.
The Exchange directs that said bonds, and certificates of deposit

therefor, be quoted ex-interest $80 per $1,000 principal amount on

Wednesday, Oct. 21, 1942.
Interest is payable on bonds at office of the company and on

certificates of deposit at office of Bankers Trust Co., New York, N. Y.
—V. 154, p. 1149. • - ...

(George E.) Keith Co.—Pays $1 on Preferred Stock—
The company on Oct. 20 paid a dividend of $1 per share on account

of accumulations on the 7% cumulative preferred stock, par $100, to
holders of record Oct. 13. This is the first distribution on the pre¬

ferred stock since Oct. 28, 1937, when a like amount was disbursed.
Arrearages on Jan. 2, 1942, were said to amount to $69.50 per share.—
V. 151, p. 3892.

Kentucky Utilities Co.—To Reduce Interest Rates—
A declaration has been filed with the SEC whereby company proposes

to reduce the interest rate on $3,437,500 of unsecured serial notes due

May 1, 1943, to May 1, 194J, from 3%% per annum to 3Vt% per an-

■
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num. Such serial notes are held by The Chase National Bank, New York;
Harris Trust and Savings Bank, American National Bank and Trust Co.,
Citizens Union National Bank, Fidelity & Columbia Trust Co., Liberty
National Bank & Trust Co., Lincoln Bank & Trust Co., First National
Bank of Louisville, Louisville Trust Co., First National Bank & Trust
Co. and Fifth Third Union Trust Co.—V. 156, p. 96Q.

-Earnings-
1941

$352,414
$0.47

1940 1939

$280,409 $273,922
$0.37 $0.36

Keystone Steel & Wire Co.
3 Mos. End. Sept. 30— 1942

•Net income $191,576
fEarnings per share— $0.25
•After all charges, including all Federal income taxes (based on the

1942 House bill in 1942), yOn 757,632 shares of capital stock—V. 156,
p.. 1239... • //■;••/' y y ^v

- Investment Company of America—Quarterly Report-
Income Account for Nine Months Ended Sept. 30

'"'■•/'. 1942 1941 1940 : 1939
Int. on invest, in bonds $1,350 $3,733 $3,750 $454
Divs. fr. invest, in stks. 126,412 138,065 129,216 99,268
•Int. on - dep.,. in . closed y y/y,,. f.. /■•. yyy.' -//•//,/ •■-■-/v.

■\ banks, '1 /'' '521. :•■'// Y'/,52l/y'y,/w,~«./j:.' v--Yy/^//i/

Total $128,284
Adm. and research 34,556
Custodianship, legal & -/'Y/•. ''•■/iy
agency fees 8,031

Fed. cap, stock tax &
miscell. taxes 5,280

Exps, relating to regis¬
trations, etc. 1,736

$142,320
35,008

7,577

6,556

3,797

Balance $78,681
Loss from sale of sees,

on basis of cost to this

co., "first in, first out" • 147,010
Profit fr. liquid, of In- ,

vest. Research Corp,
Int. on bank loan, etc._
Prov. for Fed. inc. tax.

$89,452

82,460

""""900

$132,966
34,752

9,558

12,911

, 3,137

$72,608

+ 3,959

2,176
346

1,300

$99,721
32,134

5,172

12,288

18,257

$31,871

$73,862

til,306

6,531

buildings, machinery and equipment .(less reserves for, depreciation,
$88,878), $346,248; deferred charges, $11,188; total, $896,481. ,

Liabilities.—Trade notes payable, $31,314; accounts payable for pur¬

chases, expenses, and payrolls, $38,319; accrued taxes, and other ex¬
penses, $5,538; Federal taxes on income - (estimated) ;• $67,546; portion
of long-term deht payable within one year, $24,000; long-term debt,
$2.1,000; common stock (par $2), $433,404; earned surplus, $275,360;
total, $896,481.—V. 156, p. 432. / .; > • /;' //,y/y/

Laclede Gas Light Co.—Objects to >/J :,Y/;/y
Objections to the proposed sale of the Laclede Power & Light Co.

to Union Electric Co. of Missouri, and also to a plan of reorganization
■for the Laclede Gas Light Co.,; developed Oct. 16 at hearings before
the Missouri P. S, Commission. The city of St. ; Louis objected on
the ground that the proposed price of $8,600,000 is excessive because
it includes duplicate Rroperty and franchises of the Laclede system
which would not be needed by Union Electric.Y It charged .also that
the claimed value of $50,000,000 for the Laclede Gas'Light -properties
was inappropriate for determining the reasonableness of the proposed
capital structure.—V. 156, p, 1240. »1 , *

Lake Shore Mines, Ltd.—Production— /

The following is a summary of the mill operations of this company
for the three months ended Sept. 30, 1942: Y//'/yyy:;y'lyy::.Y:y;V;.;';Yvv^
The mill treated 92,902 tons of dry ore, recovering $1,391,800$ includ¬

ing premium.—V. 156, p. 1152. y.;/'>'■■•"■■y •//•?///// "./7 ':/f

/ •Computation after providing for- preferred stock at<its fixed rate
..of $3-per share, '•■ . ■. , .. , , , /, •,/•

Note—Federal income and excess profits'taxes computed on basis
of rates1 included 1 in bill'passed by the- House and: now under con¬

sideration by the Senate.—V. • 156; p.'343.' v; : . .

(R. G.) Le Tourneau Inc. (& Subs.)
1942—Month—1941Period End, Sept. 30

Net sales-

'Net income-before' Fed-
eral taxes'

/Net income
,'Pref/ stk, div. require./ ■

Net inc. per sh. com. stk.

..'•Net.'income for. 1942

$3,202,657

-Earnings—
1942—9 Mos.—1941'

$2,358,160 $23,978,312 $15,781,363

Langendorf United Bakeries, Inc.—Earnings-

Profit for the period §$68,329 $6,092
Cash dividends declared 139,109 y 152,269
•Principal recovered in prior years. TInterest

.bank;. :'$Profit. §Loss. - /•'•'•VV'//. / :•/'••/•'•
,../■

. ' i ; y Balance Sheet, Sept. 30
Assets—;. '/v. ",Y'/-V. Y/:/;/y'l/'

Cash in '.banks'
Interest and dividends 'receivable-'

: $77,098 $87,896
158,875 154,198

on note payable to

1942

$575,465
10,062

Investments at cost '_' — $3,254,144

•y 1941

$604,733
18,503

3,677,133

Period Ended—
Net sales 'zJjf*,..
Gross profit yy
•Depreciation ■/4--l/_/-.*
Other income
Interest .//"

Federal income taxes—

Amort,; of loan exps—
Write-off of def. loan

exp. —.y.y/Z.yy '

Exp. incident to movingy
cookie plant

Miscellaneous expenses-

Prov, for excess, profits y
tax—/.'

'•// Net profit :—_
Preferred dividends-
Class A dividends

Class B dividends

52 Weeks 52 Weeks 52 Weeks
June 27,'42 June 28,'4l June 29/40
$11,778,326 $9,380,816

694,469
268,878

Crll4,339
19,364
175,000

4,023

65,000

$276,543
33,173
160,000
36,630

680,148
262,387

Cr81,784
20,754
120,000
1,422

7,482

16,166
7,279

$326,442
33,146
160,000
66,600

1,545,802
566,363
265,852

Cr80,264
; 22,568
58,000
2,122

1,671

$296,413
33,113
160,000
99,900

53 Weeks

July 1/39
$8,687,346

748.353
V 277,354
Cr81,31'4
26,352
80,000
4,042

6,354

$435,565
32,954
160,000
149,850

Total ■ $3,839,671 $4,300,369

Liabilities— y /V/'/yY / Y/y'y:'/' \Y.
Accounts payable for securities purchased—/_— —y_*■';/'■ $14,894
Dividend payable —_i_/—: /,//: $45,958 50,049
Accounts payable and unclaimed dividends—- 2,926 y 2,627
Accrued taxes 8.940 15,566
Reserve for Federal income tax.iLy-,—-L':y—+"■ ■■■ 1,051
Reserve for contingencies--—y; 20,000 20,000
•Common stock 183,625 199,792

Capital surplus __4————../—yy/yy_<// 1,942,650 2,193,114
Earned surplus ; - 1,635,572 1,803,277

-'Totk'/Y—>/!—$3,839,671 $4,300,369

•Authorized, 1,500,000 shares, par $1 each; issued, 216,709 shares,
$216,709, less held in treasury, 33,164 shares in 1942 and 16,997 shares
in 1941, amounting to $33,164 and $16,997, respectively.-. /Market
value of investments based on last reported sale or bid prices of securi¬
ties on Sept. 30, 1942, amounted to $2,518,509, yy;

Note—Option warrants outstanding and which may be outstanding
(upon completion of conversion of common shares and option war¬
rants of predecessor) are as follows: • Option warrants to purchase
137,827 common shares of the capital stock of this corporation at
$115 per share, the option being exercisable at any time without limit.
Option warrants to purchase 279,848 common shares of the capital
stock of this corporation at $155 per share, the options being exercis-
able on or before Dec. 31, 1942.—V. 156, p. 1417.

Kinncr Motors, Inc.—Earnings—
Years End. June 30— t. ' y

Cost; of,. sales—— :

Gross - .profit
Selling, general and administrative expenses.:

$46,740 $66,695 $3,400 r; $92,761

' • Operating profit ——

Other income (net)———————

/ Net profit before provision for taxes, etc.
Amortization of promotion ——

Development cost of project abandoned-
Provision for Federal taxes on income

1942 ■ 1941

$3,648,840 $1,325,418
2,614,435 987,219

$1,034,405 $338,199

:■:/'/ 165,824 83,823

$868,581 $254,376
10,205 4,372

/'/ $878,786 /' $258,749
9,598 9,598

501

•635,000 107,861

Balance surplus —

Shares class A stock

outstanding (no par) 80,000 80,000 80.000 , 80,000
Earnings per share-—/ $3.04 $3.67 $3.29 $5.02
•Includes amortization of leasehold improvements.

Note—The deduction for Federal taxes on income in 1942 includes
provision at proposed 1942 rates insofar as applicable to fiscal year
corporations under the pending tax bill passed by the House of
Representatives on July 20, 1942, and is approximately $45,000 mord
than the deduction would be if based on the Revenue Act of 1941.

Balance Sheet, June 27, 1942

y Assets—Cash on hand and demand deposits in hanks/ $87,374;
accounts receivable (less allowance for losses, $23,120)/ $355,171;
inventories, at lower of cost or market, $780,748; prepaid expenses,
principally insurance and taxes, $54,881; cash surrender value of life
insurance, $24,207; claims against the U. S. for refund of processing
taxes, value indeterminable, $36,680; property, plant and equipment
(less allowance for depreciation and amortization, $2,843,161), $1,896,-
266; land, $421,850; deferred charges, $9,185; goodwill, $1;: total,
$3,666,363. > < ' •

Vi
Liabilities—Accounts payable and accrued expenses; $368,290; pro¬

vision for Federal taxes on income, current year, $240,000; install¬
ments on note payable to Equitable Life Assurance Society of the
U. S., maturing within one year, $42,500; ' dividends payable July
15, 1942, $54,955; note payable to Equitable Life Assurance Society
of the U. S., $290,000; >■ miscellaneous reserves, provided for possible
Federal " tax claims-losses, eterr-$43,502; reserve for. workmen's com=-
pensation /self-insurance, $24,035; capital stock, $2^39,488; earned
surplus (since June 26, 193?), $263,592; total, $3+666,353.-—V« 156,
p. 1152. ' '•

- Lehigh Valley Coal Corp. (& Subs.)
Period End. Sept. 30— 1942—3 Mos.-—1941

Inc.; from, mining and •■. Y {y
selling coal * $667,122 $639,864 $2,023,646

Inc. from other opers.- w 5,180 4,495 y.. 29,B88

Earnings-^ -

1942—9 Mos.—1941

$1,702,356
14,083

Net'profit w—' -$234,186' $140,788
■ •Provision for Federal income taxes is based upon the rates set
forth in the Revenue Act of 1941.

. .

//•/ ;/•■/■:/, //:/; Balance Sheet as of June 30, 1942 . Y'YY'yyY'/y;y/y/.y;:
Assets—Cash, $233,666; net accounts receivable, $208,311; inven¬

tories (less deposits on customers' contracts, $63,590), $717,290; due
from U. S. Government on purchase of land, $44,000; cash, use of
which is subject to approval by Government agency, $475,397; due
from U. S. Government for facilities purchased for its account,
$361,377; deposits on purchase of facilities and supplies for the account
of the U. S. Government, $84,110; property, plant and equipment (less
reserves for depreciation and amortization of $127,252), $371,786;
taxes, $29,288; insurance, $7,775; preliminary expenses—plant No. 2y
$163,334; other deferred charges, $2,054; promotion (less reserve for
amortization of $28,793), $67,185; organization expense, $4,178; devel¬
opment, $24,471; advance to supplier of materials, $7,500; investment,
$1; total, $2,801,723. : y/ y Vf/X-y y'.y/Y / 'y/ //'Y.'/■/■ :/YyY:.
Liabilities—Accounts payable, $239,187; accrued compensation to

employees, $46,208; accrued taxes, $26,383; reserve for Federal taxes on
income, $635,000; other accrued liabilities, $5,405; employees' fund for
purchase of war savings bonds, $6,313; employees' benefit fund, $134;
reserve for customers' service adjustments, $199,979; accounts payable
from restricted funds, $236,823; deposit of U. S. Government contract,
$662,600; capital stock outstanding, $445,978; earned surplus," $297,712;
total, $2,801,723.—V. 155, p. 2280.

Tot. inc. from opers.

Disct. on bds. & notes

purch. for sink. fds.
Refunds & adj. a./c prior

• years' taxes, etc.—-r."
Prof, on sale or other

disposition of fixed
■ assets —w

Other income ,

Gross income
Cost of : carrying idle
prop. & res. coal lands

Int. on funded & un¬

funded debt
Write-off a/c Snow Shoe
abandonment -./—I——'

Loss a/c Hazleton Shaft
Breaker demolition—

Fed. taxes, exci. Fed.'::
inc. & exc. prof, taxes

Depletion & deprec
Prov. for Fed. inc. &
exc. prof, taxes

Prov. for Penna. • inc,

Minority interest

$672,302 $644,359 $2,053,535. $1,716,439
•

Dr7 Or€38 . Z>r38,: 36,992

99,093Dr98

287,176

Dr638 2>r38

30,492 48,421

1,024,340 ' 840,391 7,644,294 5,245,093
208,153 322,682 1,703,893 2,216,887
10,65-7 * 11,214 : - V • 97,148 ' ? : 44,964

'

: $0.44 $0.69 $3.57 $4.83

is after providing for Federal income and
• excess profits .taxes on the, basis of the Revenue Act of 1941 plus a;i.
.increase estimated on the expectation that the Revenue Act of 1942
;will provide for a combined ■ normal and surtax' rate of 45 '}k and an
/ excess profits tax rate of 90//. Net profit for 1941 is after providing
for Federal taxes on the. basis of the Revenue Act. of 1941.—V, .156,

■
■ Lehman Corp.—Capitalization Decreased—- •"/

The stockholders on Oct. 21 authorized the retirement of 104,507
■■ shares of the corporation's capital held 'by,the company in its treasury. ,y
This reduces the stock outstanding to 1,982,377 shares (see ,V, 156,.' "

p/ 1152)V. 166,. p. "•1329. -y v,-.y yy; ■'•///•' Y • /•'::/. ■ /'■ / ', ■

: Lehn & Fink Products Corp.—Earnings— • :>

3 Mos. End. Sept. 30— 1942 >y; 1941 ■ 1940 . -1939: '
'

•Net profit.ya—; $84,5ll y v $129,292 , $110,502 $126,726
fEarnings per share.,..-- y ,/ y. $0.21 $0.32 $0.27 $0.32

y> •After v charges andS Federal income taxes, ton 400,000 shares
capital stock ($5 par).—V. 156, p. 1152. y/Yy'yy •.•■/'•"/.■y * Y

Libbey-Owens-Ford Glass Co.—Dividend—Earnings—
The directors on Oct. 20 declared a dividend of 25 cents per share

on the common stock, no par value, payable Dec. 15 to holders of
record Nov. 27. A like amount was disbursed on March 14, June 15
and Sept. 15, last, Payments during 1941 were as follows: March 15,
June 16 and Sept. 15, 10 cents each, and Dec. 15, $2/ " ' y

yY 9 Mos. End. Sept. 30— 1942 1941 / 1940 y/ y/ 1939
Net; income y $1,075,177 $6,996,560 $7,314,781 $3,902,516
Earnings per share.Y^y $0.43 $2,78 $2.91 $1.56

, Note—Provision for Federal taxes for the first nine months of 1942
has been estimated on the basis of normal and surtax rates on which
>the Senate-House conferees have agreed.' ^

1 War Use for Glass Described— *'' '
Striking.new war-time applications of flat glass which are producing

"some of the most important aids to ultimate victory of our armed
forces" were 'described. on Oct. 20 by John D. Biggers, President, in
the quarterly letter to shareholders. . ,'// y

■/. Mr. Biggers declared that one of the major goals of the company's
research and development work has been the military application of
/ laminated safety glass. In meeting the streamlining design of combat
/planes, he said the company had to quickly develop and improve tech- -

niques of bending glass far beyond anything previously required in
peace-time applications. This challenge-' has now been successfully
met, he continued,' and today practically all warplane manufacturers
use laminated safety glass in sections of fighting planes and bombers
/ where both protection and visibility are essential. ; ,« ; /

"Our advances in the bending of glass on a production basis," Mr.
//Biggers declared, "not only enables us to play an important role in
warplane production, but places us in a strategic position to offdr

/designers and architects in' the automotive, building and a growing
'

number of other industrial fields, much greater latitude in the use of
■ glass in the products projected for the post-war era." - yy / '

Other types of glass developed for use in military aircraft are bullefc-
/ resisting glass and golden plate glass, and a special-laminated safety
-glass for- use in gliders and training planes, he said. Originally
/ intended for decorative mirrors, golden plate has been found to solve
a major problem of sub-stratosphere flying through its ability to filter
/ ultra: violet rays which cause severe sunburn to pilots, he explained,

The company's case-hardened, glass known as tuf-flex is. being' used
extensively in naval craft for portholes and screens, and it is also
being substituted for other materials in the dials , of navigation and
other control instruments. The/Army's 800,000,000-candlepowcr search¬
lights have tuf-fiex covers to protect-their reflectors and light sources. -

y Thennopane, an insulating glass, has been channeled into the stream
of war production, as multiple glazed units for mobile Army equip-

; ment, it was pointed out. ,- The report also said that two of the com¬
pany's plants within the past 30 days have started turning out aircraft

/sub-assemblies. •'///./:/ ,, y1:/,: •„ ••' •/;' ■$< Y.-/:yy ,:;y/,, '•;,-.;;. i(. /, ■ •/:;
> Utilization of facilities at the Ottawa plant for war purposes is
being achieved, with the manufacture of pre-fabricated houses under
Government contract for an essential housing development /for war
workers. ' - , - ,

Y y Pointing out that storm /sash has been officially approved/ as Yah ;

/important means of fuel conservation, the report said this was a factor
/ contributing to a moderate pick-up in window glass orders during
/;September. - "r 1 ' v' 4

"Our normal peace-time business, nevertheless, is still sharply cur¬
tailed, and large net earnings should not be expected under war-time

. conditions," Mr. Biggers said.—V. 156, p. 1152. ■ - " , ' * "

/:,/:■/11,071
238,586 839,017 ?15,379 /

$959,373 $912,800 $2,952,006 $2,567,903

48,044 58,347 146,148 . 225,444

144,882 162,420

218,571

7,162
287,619

99,670

Cr5,915
731

8,332
265,597

2,423

439,389

143,186

218,571

19,557
850,394

497.703

16,312
745,339

307,845 : - 4,

15,880-
4.615 //. 6,605

LaSalle Wines & Champagne, Inc. (& Sub.)
Years Ended May 31— • : y •

Net sales R

Cost of prod, sold, sell., deliv.
admistrative expenses

Operating profit
Other income —

Total income

Other deductions

Prov, for Fed. taxes on inc, (est.)

1942 '•
-J $1,213,297

1941

$940,473

-Earns.

1940

$669,989

Net corporate- inc.— /• $158,608 $415,679 $806,420 $1,076,501
Com, shares outstand- . Y/• .y . y ,. ■ yy-y
ing Sept. 30 1,205,437 • 1,205,437 1,205,437 . 1,205,437

Earns, per com, share— Nil $0.20 $0.24 $0.47
Consolidated Income Account for the 12 Months Ended Sept. 30

1942 1941

Income from mining and selling coaL____i..,__ $2,529,459 $2,287,769
Income from other operations_„__ 37,809 19,643

Life Savers Corp.—Extra Distribution-^
The directors have declared an extra dividend of 40 cents per share

in addition to the usual quarterly dividend of like -amount on- the
common stock; par $5, both payable Dec.- 1 to holders of record
Nov. 2. f A similar extra distribution was made on Sept. 2 and Dec. 1,
1941; none since.—V. 156, p. 1053. , , ,, * >

] Uiggett & Myers Tobacco Co.-^Extra Dividend— . J
The directors on Oct. 21 declared an extra dividend of 25. cents

per share in addition to the usual quarterly dividend of 75 cents per
share on the common and common B stocks, all payable Dec,- 1 to
holders of record Nov. 10. Quarterly distributions of 75 cents each

( were made on ,these issues on June 1 and Sept. 1, last/ prior to
which the company paid dividends of $1 per share each quarter.
In addition, an extra payment of $1 was made on Dec, 1, 1941.—-V.
156, p. 696. ,' ; /:// ./y- ,/:;:.y:;,:yy,/;/// ,/; Y ■/ ,y v.';yyV>y:/Y^y:/-:.y.i':,/;//

Lincoln (Neb.) Traction Co.—New Control— w ,

// E. R. Heiny, /Vice-President "and General Manager, on Oct. 8 an¬
nounced that the stock, property and operating rights of this . company

has been acquired by'the National City Lines, Inc./from the Conti¬
nental Gas & Electric Corp., according to an Associated Press dispatch

■"•from Lincoln, Neb.—V. 121, p. 1227. ; .

Long-Bell Lumber Corp.-
'

1942

1,030,276 759,784 551,902

$183,021 $180,688 . $118,086
1,645 200 ' 151

$184,666 $180,889 $118,238
11,538 2,513 3,433

•65,000 •48,000 25,000

-L $108,128 $130,375
65.011 43,340
$0.50 $0.60

$7,500 in 1941 provision

$89,805
21,670

$0.41

for excess

Net profit
Dividends paid
Earns, per share of common stock

•Includes $17,500 in 1942 and
profits tax.
Note—Provision for depreciation amounted

$18,746 in 1941, and $15,105 in 1940.
Consolidated Balance Sheet, May 31, 1942

Assets—Cash, $41,843; trade accounts and notes receivable (less re¬

serve, $500), $9,790; Federal and State wine tax stamps, $7,744; inven¬
tories, $413,285; investment and other assets, $47,804; land, $18,580;

to $21,214 in 1942,

/Total income from operations—
Disct. on bonds & notes purch. for sink, funds-
Restoration of excess accruals for bad debts—
Refunds & adj. a/c prior years' taxes, etc._+__
Prof, on sale or other disposition of fxd. assets
Other income ———

Gross income —

Cost of carrying idle props. & res. coal lands__
Interest on funded and unfunded debt
Write-offs a/c Snow Shoe abandonment-^/-
Loss a/c Hazleton Shaft Breaker demolition-:
Fed. taxes, excl. Fed. inc. & exc. prof. taxes6Z-
Depletion and depreciation
Prov. for Fed. inc. & exc. prof. taxes„_ ;

Provision for Penna, income tax

Minority interest — -

Net corporate income______„ ;
Common shares outstanding Sept, 30
•Earnings per common share,.,

$2,567,268
Dr65

225,000
124,449
79,232

1,118,904

$4,114,788
179,534
590,575
143,186
218,571

"

33,963
1,097,724
334,255
16,380

10,481

$2,307,412
96,192

269,213
175,670
923,263

$3,771,810
353,381
663,882

19,472

1,011,389

.9,737

3 Mos, End. Sept. 30
Loss before deduct, for
;■'• interest
Interest /■ ——i,//

$1,355
701

-Earnings-
: ' 1941 .

" Y; $4,398
//'.".YY 575

1940

$4,187
431

1939

$3,860
336

Loss for period $2,057 •' $4,973 . $4,618

Earnings of the Long-Bell Lumber Co.

3 Mos. End. Sept. 30— 1942 - 1941 1940
Gain bef. ded. for dep./
deprec. & int., etc._ $2,622,293 $2,444,032 $602,340

Depletion 404,429 .385,351 201,830
Depreciation 343,204 371,416 268,694
Interest

. 345 ,//.. 10,607 -18,602
Accrued Fed.' and State
income taxes, f1,312,020 490,995

•Tax adjustment —/__ Drl20,985 's~Z:

$4,296

1939-

$299,852
162,335
199,401
32,868

$1,490,118 $1,713,949
1,205,437 1,205,437.

$0.67 $0.86

Profit for periods- $$562,294 $1,064,678 $113,213 ,y §$94,752
•To correct accruals for prior periods. ^Includes, profits taxes arid

figured on basis of 70% (estimated over-all average rate).- JEqual to
$2.37 each on 197,683 common shares. §Loss.—-V. 156, p. 1417. -*
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Loblaw Groceterias Co., Ltd.—Extra Distribution—
The directors have declared an extra dividend of \2Va cents per

share in addition to the usual quarterly dividend of 25 cents per
share on the class A and class B common stocks, both payable Dec, 1
to holders of record Nov. 10. An extra of 12'/2 cents was also paid
on June 1, last, and on June 2 and Dec. 1, last year.—V. 156, p. 1329.

Lockheed Aircraft Corp.—Reduces Promissory Notes—
The corporation reducei promissory notes outstanding by $6,000,000

during September, bringing the total figure down to $14,000,000 as of
sept. 30.. '

...

On Sept. 4 the corporation paid off certain notes and entered into
new ones, the effect of which was to reduce notes outstanding by
$5,000,000, On Sept. 18 a $1,250,000 note was paid off and a-new
note of $250,000 was entered into, making a net reduction of
$1,000,000.—V, 156, P. 1053. /;.,!.{' ■ '//V 'V '/{v-v A A! !.

Loudon Packing Co.—Earnings-
Years End; June 30— 1942 1941

Profit from operation— $1,608,915 $822,709
Seliing, gen. and admin.

expenses ——A842.626 .508,164

1940 ; r'

$512,510
1939

$346,716

328,649 276.213

see the company's cash position brought up to $2,500,000. He added
that lie expected that the company would be able to handle the next
sugar crop without any financing.
Mr. Rionda stated that sugar shipments were not as good as lie

would like. He pointed out that Manati still has 288,000 bags of
sugar in storage on the plantation, 1,800,000 gallons of molasses
and 2,000,000 gallons of blackstrap molasses awaiting shipment.
After starting the fiscul year with almost no inventory, stock¬

holders were, told that Manati now has 288,000 bags of sugar and
storage capacity for 500,000 bags of sugar, which should be suf¬
ficient for its current year's crop. The molasses storage capacity
is 4,500,000 gallons. V
Since the close of the past fiscal year the company has provided

for the $'233,000 sinking fund requirements coming due in May find
lias $169,000 of bonds in the treasury jto meet the sinking fund. \
The stockholders approved an amendment to the bylaws providing

for the indemnification of officers and directors. ' • ..

The comparative income account and balance sheet for the year
ended June 30, 1942, were given in V, 156, p. 1330.

Marion-Reserve Power Co.—Earnings—
Period End. Sept. 30— 1942—Month—1941 1942—12 Mos.~-1941

Total oper. revenues™ $347,875 $325,531 $4,045,021 $3,688,052
Non-oper. income '-_™' 5,133 1,764 25,292 27,129

the common stock, par $5, both payable in Canadian funds, tax
deductible at the source. The extra is payable on Jan. 2, 1943, andthe regular dividend on Dec. 1, 1942, both to holders of record Nov: 2k
A similar extra dividend was paid on Jan, 2, this year.—V. 156, pi 1053.

Malachewan Consolidated Mines Ltd.
3 Mos. End. Sept, 30—

Tons of ore milled...™
Net income from metals produced-,.!
Development and operating costs

Estimated operating profit-.i^^-^—
Non-operating revenue

-Earnings-

Estimated total profit.
Provision for taxes™ ...

1942 1941

84,036 49,716
$238,992 $219,429
203,640 190,306

$35,352 $29,122
181 779

$35,534 $29,901
7,250

Profit before write-offs—$35,534 $22,651
Capital expenditures—2,689 87.359
Note—In the above figures no allowance has been made for deprecia¬tion. No tax applicable to 1942 on account of increased write-offs.—

V. 156, p. 344.

Profit
Interest earned, etc.—

Total income —

Depreciation
Maint. and repairs!.!™
+Loss arising from sale
Interest
Federal taxes ———

! $766,290
4.769

$771,059
.! 128.429

100.820
.U 45,076

17,297
*275,000

$314,545
3.352

$317,897
70.268

57,776
"

6~034
V *52,500.

$183,861
1,567

$185,428
62,489

39,980

~8~722
17,227

$70,503
1,040

$71,543
62,496
40,423

22,086
•

1,650

Net profit . $204,437 $131,319 $57,010 $$55,112
Earns, per share of

,

. capital stock —— ■■ $0.57 $0.36 :
. $0.16

. Nil
*Includes $175,000 in 1942 and $3,500 in 1941 for excess profits "tax.

tOf plant "property and. dismantlement of machinery and equipment,
of plants gt which packing operations have been discontinued. +Loss,

•>Balance-Sheet, June 30, !':{!'/
Assets—Cash, $316,199J trade accounts receivable (less reserve,-"

$6,006), $94,888; inventories, at the lower of approximate cost or

market, $584,398; advances to growers, 1942 season crop, $103,961;
other assets, $44,043; lands, buildings, machinery and equipment Jnet)
$1,296,265; deferred charges, $68,624; total, $2,508,377/ {{:
Liabilities—-Note payable to supplier,. $16,000; accounts payable,.

$71,333; brokerage, wages and miscellaneous accrued liabilities, $27,235;.
accrued taxes/ other than Federal taxes on income, $39,255; purchase,
mortgage notes due within one year. $50,000; reserve for Federal
income and excess profits taxes, $278,014; employees' subscription to
U. S. defense bonds. $1,852; purchase mortgage notes payable, $287,500;
reserve for contingencies, $75,000; capital stock (360.000 shares, in!
eluding 8.488 shares exchangeable for 2,122 shares of old-stock), $1,-
150,929;-earned surplus, $507r720;, capital stock hold in treasury (1.200
shares), Dr$2.461; total, $2,508,377.—v.-156, p. 866,

• Louisville & Nashville RR.—Abandonment— r : : v

The ICC on Oct. 9 issued a certificate permitting abandonment byr
the company of that part of its-Swan Creek branch extending from

:
a point about one mile■ west of Swan Creek Junction to Gordonsburg.
approximately 15 miles, all in Mary and Lewis Counties,-Tcnn.—V. 156,
p. 1240. iV 'V.-'il.'"'1"-' ■

• 4 Lukens Steel Co.—Wage Agreement Approved— |
T)ie National War Labor Board on; Oct. 16 approved the agreement

reached between this company and the United Ste*»lworkers of America/!
C. I, O., and ordered the company, in accordance with this agreement,-
to grant a general wage- increase of -5'i> cents an hour to its 6,000
employees, retroactive . to Feb! 15, 1912. This is the same increase
ordered by the Board in the case of the subsidiaries of the United
States Steel Corp.-- - • is ;/ ■•>' - t ./ _ ■{'/ ' -4

• The Board also ordered the parties to put into effect, in accordance,
with their agreement. s maintenance { of membership and voluntary
check-off clauses identical with those ordered in the United States

*

Steel case. These clauses are contingent upon the union's certification
1
as exclusive bargaining "agency. The parties have agreed to rrrunge

'

for an early consent electionUnder these clauses the members have
15 days during which time they -ffiayMvithdhov from the union'if chey

■ do not want' to be bound by the maintenance of membership and
check-off clauses for -the duration of' tne contract-.

Gross revenues $353,008 $327,295 $4,070,314 $3,715,181
Operation 156,147 147,48.9 1,804,922 1,648,771
General taxes — 26,403 24,609 305,459 269,738
Fed. income and excess

profit taxes i_ 45,127 42,252 506,645 358,260
Maintenance !™ 15,823 18,198 215,284 201,524
Prov. for (retirement res. 39,815 33,664 429,484 / 377,138

Net earnings _— $69,693 $61,082 $808,519 $859,751
Int. on mtge. debt_ 22.604 22,604 271,250 271,250
Int. on serial notes____ 2,059 2,433 27,552 32,044
Other deductions, net._ 257 334 4,197 Cr6,116

Net income : ■ $44,773 $35,711 $505,520 $562,573
Dividend accrued on $5

■

. j . . • .

preferred- stock -d-' 13,461 !" 13,461 161,530 161,530

Balance available for f, ,

commqn stock . $31,312 $22,250 $343,990 $401,043

McKesson & Robbins, Inc. (& Subs.)
3 Months Ended Sept. 30—

-Earnings—
1942 1941)

Net sales
_—|™..™_'_. ™™'„ ™ $56,019,855 $50,244,278

Prof, after int., but before Federal taxes—! 2,667,822 2,344,825
Prov. for Federal taxes (est.) : ; ! ' f 1,974,257 992,'000

Net profit ——™™VA—__/• *$693,565 $1,352,825
"Equivalent to 37c per share on the common stock. tProvMoh for

Federal taxeswas made on the basis of normal and surtaxes at the
combined rate of 45',/ and excess profits taxes at the rate of 90'/
—V: 156, p. 1241. ...

Menasco Manufacturing Co.—Annual Report-
Years Ended JutVe^O— ■ V/ "1942 ,'1941

Net sales "--'-J.—$4,869,696 $2,187,347
Cost, of, 3,015,340 , 1,063,625
Selling, general & administrative expense^—363.389 . < 216,054

-V. 156, p. 1162.

(Glenn L.) Martin Co.—Listing—
The New York Stock Exchange has authorized the listing of 6,500

additional shares of common stock (par $1) on official notice of
issuance pursuant to the terms of an offering to certain of the com¬
pany's employees, including certain offficers, making the total applied
for 1,107,669 shares.—V. 155, p. 1680. { > ! •

'

Masonite Corp.—Annual Report—
Years Ended.Aug. 31— 1942 1941 1940 1939— -

Net sales ± $17,044,152 $12,932,976 $9,057,648 $7,233,390
Cost of sales^—.7,407,141:» 6,185,527 4,325,753 - 3,239,223

$1,490,967 $307,667
17,597 .9,317

$1,508,563 $316,984
447,871 132,835
726,000 543

$183,606
$0.20

Gross profit on sales $9,637,011 '.$6,747,449 $4,731,895 $3,994,167
Shipping, sell., admin. ,1 {* . > v

& gen. exp, { 2,827,788 3,080,082 2,367,316 2,265,539
Provision for deprec. & ' ' ""• //■;/■'. • 'AA >•/>'' - v
amortiz. of patents.-* 352,629 " 292,899' {' 270,760 258,285

Net profit from oper! $6,456,595 $3,374,468' %2,093,819 $1,470,343
Other income — 207,927 182,520 135,213 110,186

$1,580,529
116,247

*4,626,372 *1,424,345 . 456,145 301,232

$1,548,434 $2,010,886 $1,659,348 $1,163,050

92,095
539,210
539,210

$1.91

.' The Board directed that should disputes 'arise concerning the wage
increases, " and should ordinary grievance procedure , fail to settle *
such disputes. then< for the first;. 90 days from the date of the
directive order, an arbitrator named by the WLB shall, determine the5
settlement;

, After-" the 90-(iay- period .an .iinpHitiat. umpire, referred to>
in the collective bargaining, agreement,' shall make the final deter-.:
mination of;any dispute.—V. 156, p. 1329. /;{ . .'•'*!' •,^/v'

: Magor Car Corp.—Annual- Report— 1;
Years Ended June 30-/.J -1942 1941

Net profit after provision for depreciation./- . $808,703 . $373,876
Provision for Fed. Inc. and excess profit! taxes 460,000 .116,627*
*

Net'profit''/
Dividends paid, preferred stock- j.i.-..:!.!!;..12
Dividends. paid, common, stock__

$348,703 $257,248,,
V . 8,419 : 8,498'
124,870 124,12c

$124,630
31,030
$8.02

•■Surplus .!■_--JA/;////../.'■ $215,414
Shares of common, stock (no par)31,330

;• Earnings per .share.—: $10.86

/■:>'■{:' {-/ 'Balance Sheet,-June JO,. 1!»1? * »> -," ' ! / 1 *
* -Assets—Cash on demand deposit-and on hand,-$575,907; marketable >
securities, $294,468; notes receivable,: $100,250; trade accounts, receiv-

.. able," $558,018I miscelitfiieous-receivables, $10,718; cash- surrender value
of policies on;»life of officer/$50,213 ;v inventories, at book values,:
$1,603;617; "investment--in capital stock of 'Magor Equipment Corp.,/
wholly-owned subsidiary." $1,000;. .fixed assets at cost, $1,553,012; de¬
ferred charges, $37,010; patents and good .will, $1; total, $4,784,213.!

•

, '-Liabilities—Trade accounts- payable,-$916,-298; acci-ued wages, insur!':
ance, etc., $44,058; .accrued taxes, $490,847; advance payment front-
customer, $838,250;. reserve far depreciation of buildings, machinery
and" equipment$790)283;'! reserves,^ $162,040;» preferred stock" i$100

'
'

par),* $119,900;- common 1 stock (31,330 110 par shares), $834,201; sur-

plus, $588,336; total,-$4,784,213.—y. 156, p. 961./"
; *• ;- {7'"! ; V' • * ?"»■•>--,•■■ .• *' '•'{ -

: ( Majestic Hotel -Co., Inc. (Hot Springs, Ark.)—Bonds
Called for. Redemption— , ; . / - jvk:

;A; -There have been-called 'for'/redemption*'as of Nov. 1 $55,000 of -first-/
mortgage: real .estate and leasehold 5&; refunding bonds, due" May 1.
1-950,* 'at- 100 and -'interest: »'^Payment- will"be made at the Whitney
National - Bank ■ of/New! Orleans, 'trustee;!'"' Whitney Building; New-
Orleans, La.—V. 122, p'.rJ5i6.■"- * ;•* ;

i Manati Sugai;X)'o.!/Diyidend Outlook^r! .

. /Manuel Rionda, .President,. at the annual meeting held on Oct. 2.1,
indicated' tfigt, r. barring .unforeseen factors, he-would be in favor of.
dividend action by June, 1943, if; by-that time the company had a

$2,^00,000 ,cash: position and if/the -U. = S! Government had bought
the company's entire .'sugar crop-at* prices at least equal to those, paid:
for the past year's crop. ' > • •> - > •-/

.• « Replying to a question bjN a stockholder, Mr. Rionda said he would
not -be. in - favor ot dividend action .in .1942. He emphasized that-
on the dividend outlook he was speaking for himself alone, and not.
lor the entire" board of-directors.

.. ^ As of June 30,;. last, the oompany. had. cash in banks and-011 hand-
of $1,874,012. During the.past fiscal year which closed on June 30.
1942, it sold its entire 1942 sugar, crop to the Defense Supplies Cor¬
poration at a basic minimum price of 2.65 cents a *pound, f.o.b.
The cost of producing this--sugar,-he said, was 2.15 cents a pound.
Mr. Rionda emphasized the improvement in the company's current

position during the past-two^.fiscal years, a gain of $981,233 after
providing $233,635 for sinking - fund purposes. He stated that he-
believed the current fiscal year which ends June 30, 1943, might

Total profits & inc.— $6,664,522 $3,556,988 $2,229,032
Other deductions

, 489,716" " 121,757 113,539
Prov. for Fed. & State
income taxes

Net profit '

Divs. on 4%r/e cum. ,/ ,//////■:.
preferred stock •_ 158,375

Divs, on 5':'o cuni. pref. ' ' :; r!:
. .stuck-.- : 92,095 92.095
Divs. on com. stock./!* 674,013 808,815 808,815
Shs. of com. stk. outst'g ! 539,210 - 539,210 . 539,210
Earns, per sh. on com. ' \
stock

.

. $2.58 $3.56 $2.91
'

^Includes $3,274,000 in 1942- and $470,000 in 1941 for Federal excess '
profits tax.'. ' 'v::, •'' y '-" .//!v"'

, {'■ •' Balance Sheet, Aug. 3f, 1942 V'
Ifssets—Gash in {banks and on hand, $3,459,618; obligations of the

U. ,XS." Government, at cost, $340,000; receivables (less/ reserves for
allowa-tiees' and doubtful- accounts/ - $114,144-), ) $2,482,809;; ihven-»"!
lories; priced at cost^or market, jwhichever- lower, $1,705,239; ■ ad-f
vances on wood purchases (secured liy pledge of pulpWood), $449,710;
premium deposits with mutual insurance companies, $146,500; invest-/
ments, advances, etc., $235,993; plant and equipment, at cost (less
reserves for depreciation and depletion), $2,286,088), $4,825,470; pat¬
ents, patent applications and trademarks, at cost (less amortization),
$195,688; total, $13,841,026. {A/ ,/.;■/
• {Liabilities/rAccounts payable", $256,566; accruals/ $428,628; provision
for Federal and State income taxes (less U. S. Treasury notes tax
series, including accrued interest, $1,608,960), $3,065,181; dividends
on preferred and common stocks, payable in September 1942, $308,980; !;
reserve for self-insurance (workmen's compensation), $50,000; pre-!-
i'erred stock ($100 par), $3,500,000; common stock (539,210 no par
shares), $919,385; earned surplus, $5,312,287;, total, $13,841,026.—V.
156,. p. 1153. / \ *

Massachusetts Investors Trust—Earnings— ; : -•:
3 Mos. End. Sept. 30— 1942 1941'' 1940 / ! 1939

Gross income -.i;$1,230,758 { $1,383,017 ; $1,246,629q. $1,106,115
Expenses 104,847 122,095 . 118,810 { 115,676:.

Net. profit from pperations
Other income /■/!!!:!• -i/—Za

Total income ■

Income deduction^:
Provision for Federal inc. & excess profits taxes

Net'- income '!: $334,692 '
Earns, per share oh 925,000 shs. of cap. stock $0.36

! "• ^Balance Sheet, June HO, 1912
Assets—Cash on hand and demand deposits, $582,509; cash in

bank, the use of which is restricted to customer's contract, $198,692;
notes receivable, portion due within one year, $2,400; accounts receiv¬
able, $428,576; inventories, $1,292,034; advances to vendors, $63,349;
notesy receivable, non-current, $26,600; property, plant and equip¬
ment (less reserves for depreciation and amortization, $267,429),
$748,202; deferred development expense (less reserve for amortization,
$99,793), $131,326; deferred charges, $55,414; total, $3,529,101. >

Liabilities—Notes payable, $28,149; accounts payable, trade, $232,873;
accrued liabilities, $892,268; employees' subscriptions to War savings
bonds, $2,955; Customers' deposits, $161,295; advances received on

contracts, $762,886; long-term debt, $62,250; capital stock ($1 par),
$925,000; paid-in surplus, $416,764; capital surplus, $9,048; earned
surplus, $35,612; total, $3,529,101t—'V. .155, ' p. 541. - ) \ . : v '

v Middle West Corp*—Proposed , Plan { Outlined—Asks
That Integrated System Be Main Electric Lines of P. S.
of Oklahoma, Plus Other Facilities— ;

Counsel for the staff of the Public Utilities Division of the SEC at
final oral argument' before the Commission Oct,. 21 in the ''death
sentence" proceedings against the, corporation and its subsidiaries,
recommended that the single integrated system of the corporation .be
the, main electric system of Public Service Co. of Oklahoma,
together with some additional facilities, and. as an additional inte¬
grated system, . suggested that the electric system of Southwestern
Light & Power Co. might, be retained under Clauses A and C of
Section 11 of the Public Utility Holding Company Act.
Wilbur A, Osterling. counsel for the Utilities Division, outlined to

*Net income - $1,125,911 . $1,260,923 $1,127,819
/ *Exclusive of. gains-or losses on securities. yVA/ZV/
yVStatement of Net .'Assets,. Sept,,30 j','':/,!

'

. Assets— ^ 1942

Securities at market-quotation/i/A-^A/^r-/ 88,790,512.
Cash- in banks (demand deports6,818,447
U. S. Treasury short-term obligations at cost__ 2,748,200

- Receivable for securities. sold-__^„{-/i_Ll//!i. . 27,760
Receivable for shares soid__-_/---—-.-'--i.——■/- /33,659.
Dividend'due Sept. 30, not received on that date 2,750

"

Accrued interest receivable---—-^™!- -ii-~ 1,766
."■{'■•'•■■/; ■■ ■ ' ; t ——

'y Liabilities—. ^
J Distribution payable Oct. 20-/!_L.-!r_l!_/!'! ' { 1,179,691
'Reserve for taxes 35,020
Payable for purchase, of securities—-A' 144,036
Payable'for repurchase of 'shares-16,325

" "

Total

'■'"Net"assets'—-!!--I—!! !

$990,438

. 1941

\"VV
100,590,561!
6,716,982
'•

291,092
- 50,999
3,939
134 .

98.423,095 1.07,653,707

1,247,540
47.421

. 363,343
, " 73,839

1,375,073' "1,732,144
—-!_J 97,048,022 105,921,563

*Based on carrying securities at market quotations, equivalent to
$15.62 ($17.82 in 1941) per share for 6.211,841 shales (5,942,898 shares
in 1941» of $1 par Value each outstanding Sept. 30.—Vi 156, p. 1153!

h McGraw-Hill Publishing Co., Inc. (& Subs.)
1042—3 Mos.—1941

$327,743 $289,689

Earns.

1942—9 Mos.—1941

$756,016 $849,318

Period End. Sept. 30—
*Nct income —

Earn, per sh. on 600.000
shs. of capital stock. $0.54 $0.48 $1.26 $1.41

/After all charges, including provision for Federal income and excess,

profits taxes.—V. 156,' p. 1053.

> Mclntyre Porcupine Mines, Ltd.—Extra Dividend— ^
• The directors have declared an extra dividend of $1.11 per share in''
addition to the usual quarterly dividend of 55V2 cents per share on"-

the Commission the- recommendations of' the staff as regards the
holdings ,pf Middle West itself as, well as the limitations on the six
other holding: companies embraced in the Middle West holding .com¬
pany system. In addition to the main electric syste^n of, Public
Service Co. of Oklahoma, the staff recommended ' that { holding com¬
pany" system of Middle West itself might retain the eleptiip, properties,*
of Oklahoma Power & Water Co., and the Fayetteville and Hiuitington
districts of Southwestern Gas & Electric Co. ' { " '!,••!

However, he suggested that Middle West should be given the oppor¬
tunity, should It so desire, to present argument on the appropriateness
of this selection. He continued that it is recognized that the company1
might conceivably prefer as its, single integrated system the main
electric system of one of the following companies; Southwestern Gas
Electric Co.; West Texas Utilities Co.; Central. Power & Light Co.;
Kentucky Utilities Co. (eastern system); Central Illinois Public Service*
Co.. or Wisconsin Power & Light Co. : ,

; i Mr..,Osterling pointed out that the properties in the Southwestern'
group of»the; Middle West system were the largest group of properties
from the standpoint of physical area that the Commission may have
to decide whether they constitute a single integrated system under
Section 11 (B> (1) of the Holding Company Act. They.serve nearly
700 communities. V.{-■' .. !'{
> Eugene P. Locke, counsel for Middle West, said the company:desires
to distribute among its stockholders its entire interest in Central and
South West Utilities Co. as soon as the recapitalization of that com-'
pany and its subsidiary, American Public Service Co., can be consum¬
mated/and in that manner to dispose of all its interest in and control-
with respect to Central and South West and its subsidiary companies.
He also requested that the Commission determine what properties
Central and South West, considered as the top holding company iri
its. system, may be-permitted under the provisions of the Act to,
retain. ., - •• '»•!;••• ' '{ ' »
Middle West, he continued, also desires to retkir! in its system the

properties owned and operated by Cenl.ral Illinois Public Service Co.
and by Kentucky Utilities Co.. and, as an additional system or. sys¬
tems. the properties of Wisconsin Power & Light Co. -v-! * - ,

No findings were requested with respect to the remaining subsidiary
companies of Middle West.. It was . stated that attempts are being
made to work out plans for their disposition: These companies, about
34 in number, include electric and gas utility, ice, heating, water and
transportation companies located in the United States and Canada. - >•

, f The oral argument Oct. , 21 wound up "death sentence" proceedings!
against Middle West which were instituted in March,'1940,-and placed,
the matter before the Commission for decision. ■ . - ,.••• '

Besides Middle West Corp. itself, Commission action also was-againsb
the following subsidiaries, all ,of .which in themselves are holding
companies;: Public Service Co. of Oklahoma; American Pubic Service
Co.; Central and South West Utilities. Co.; Kentucky Utilities Co.;
United Public Service Corp,, and North West Utilities Co.—V: 156.
p. 784. - •* ' v— ' >

• Missouri-Kansas Pipeline ; Co.—Suit for Accounting
Reinstated— ' . / ' ■ .

,'t The Third U. S. Court of Appeals at Philadelphia on Oct.- 16
reinstated a suit by three stockholders of the company for an ac¬

counting by seven of its officers and directors fof alleged waste of
more than $1,000,000 in what the suit charges was exorbitant salaries,
lawyers' and engineers' fees and litigation expenses.

Judge William H. Kirkpatrick of U. S. District Court for eastern
Pennsylvania, Sitting under special assignment as judged the Dis¬
trict Court of Delaware, dismissed the suit a year ago on the grounds
the stockholders had ratified all expenditures made by Missouri-
Kansas oificers in 1938 and 1939.

The stockholders also had sought an order to compel William G.

Maguire, company President, to return more than $4,000,000 in com¬

missions. The Circuit'Court now upholds Judge Kirkpatrick's refusal
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to grant the restitution.) order on Maguire, .but rules that the stock-,
holders have the right to- produce evidence of the alleged misuse
of funds.—V. 155, p. 1514.

Modine Manufacturing Co.—Earnings—
Years Ended July 31— 1942 1941

Gross profit on sales.. — $2,022,745 $2,107,416*-
Selling, shipping and administrative expenses.. 1,018,392 1,004,732

Net profit from operations.!....—!__!—$1,004,353 $1,102,684
Other income ..... 1—73,651 66,569

Total income $1,078,004 $1,169,253'
Discounts on sales and loss on sale of securities- 21,640 41,709
Loss on sale of land & bldgs.,'no longer used !7y./y.
in mfg.. —— 51,625

Federal normal income 215,000' 260,000
Federal excess profits tax!.!-!!'.'.".!390,000 182,500*
Wisconsin State income tax...... •_ / 45,000 37,500
Fed, inc. taxes applic. to pr. periods...! :!_!. 32,618 31,541,

Net income ..... > ' $322,120 $616,004
Appr. for antic, loss on land and bldgs. no
longer used in mfg.tCr$55,000/ 1 55,000

Appropriated for reserve for contingencies.... ______ 150,000

Balance transferred to earned surplus...... $377,121 $411,004.
Dividends paid —275.187 300,956/
Earnings per share ton net income)___________ $$3.22 "'$6.14
0On'100,250 shares of no par capital stock. ■!:>;>-//

tAppropriation made in prior year for loss on land and building.
$On 100,000 no-par shares of capital stock. . ;

Note—Provisions for depreciation of plants and equipment amounted
to $100,806 in 1.942 and $105,065 in 1941.

Balance Sheet, July 31, 1942

Assets—Cash on hand and demand deposits, $710,509; U. S. Gov¬
ernment obligations, at cost . tmarket quotations approximately $148,--
000), $148,012; accounts receivable (less reserve for doubtful accounts,
$35,000), $639,308; inventories at the lower of cost or market, $1,083,-
512; cash surrender value of- insurance on life of officer, $39,407;'
investments', ' at cost, *$lp4,714; mortgage note receivable, $49,029;
non-current inventories, at estimated realizable amounts, $54,650; land,
$32,063; buildings, machinery, and equipment (less reserve for depre¬
ciation, $410,0041, $7.58,092; deferred charges, $38,741;.. patents,, less
reserve for amortization, $33,436;' total, $3,711,474. *..:*.*,•/

Liabilities—Accounts payable, $166,200; accrued liabilities, $246,634;
provision for Federal income taxes (less U. S. Treasury notes, tax
series. B, $325,830), $279,170; reserve for additional Federal and State
income taxes applicable to prior periods,, $60,000; reserve for con-;,
tingencies, $150,000; capital stock. (100,000 no par shares.), $242,500;
paid-in surplus, $45,448; earned surplus, $2,521,522; total, $3,711,474.
-i-y. .'"156; p. 867. - •

(H. A.) Montgomery Co.—Smaller Dividend—
The company on Oct. 20 paid a dividend of five cents per share on

the common stock, par $5,. to holders of record Oct. 15. This com¬
pares with TVs cents: per share paid on June 30, last,... and 15 cents,
each on March 21, 1942, and in preceding quarters-.—V. 156, p. 81. : ;;.

Mosinee Paper Mills Co.—Earnings—
Years Ended May 31— ■ ' 1942 1941 /

Net sales- — - — $4,087,236 $3,002,263
Cost of sales before depreciation,!.,.^--^--3.075,890 2.393,185

Gross profit on sales 'i! — —- $1,011,345 $609,078
Profit on Mosinee Paper Mills Co. bonds and

* trust notes purchased —____—33,667' 53,279.
Profit on purchased pulp & raw materials sold >15,095!
Discounts on purcnases* interest, etc.—. 14.936 9,847 !

Profit — $1,059,949 $687,299!
Interest . /, — 59,274 72,219
Other deductions —i—li: — *>!— 2,225 4;551„
Wisconsin unemployment- insurance—4,633 /;.. 5,223*
Federal social security taxes———___—!-—11,937 9,874"
Capital stock tax , — : 9,375 2,494
Reserve for depreciation !_! 114,480 112.447
Loss, from logging operations, depletion/ and
timberland taxes —* 140,486 108,902 /

Accrued Federal income taxes,—354,372 ;.y 82,419
Accrued State.of Wisconsin income taxes——! 47,875 23,900-

Corporation, profit $315,292 $265,272/:
Net profit Bay West Paper Co., , — . ..46,922 ;.!/ 25,460

•Total net' profit; ' $362,214 $290,7321;
* v : Comparative Balance Sheet, May 31

'

Assets— /•-■ v •. !/y>>y!y:y 1942 ;>;:^1941; />.:
Cash — _* $167,446 $162,140:!
Notes receivable : 35,911 16,722'.
Accounts receivable (less reserve for discounts

/and doubtful accounts)———,,—434.778 ! 392,627
Inventories^ .———— T,__!-—„——! ' 1,165.040 670.218;'
Advances on logs and pulpwood-——!-—,!— 2,764 4,625**
Total investments _! ——!! 267.453) 332;562
Fixed assets — 2,298,828 ! 215.42,200?
Deferred charges-—_— *

i 98,315 81,929;
Total * —: — $4,470,535. $4,203,024;

Liabilities—

Accounts payable —,—.—:'r • $82,587 ' ; $32,482
Accrued property taxes- . ' ' . 22,500 25,530"
Accrued payroll, interest, & social security taxes- 61,269 />, 47,245
Payroll allotment—U. S. War Savings bonds,, 1,484 —!
Unpaid timberland taxes : !-._!——-U.,!, 3,530 ; 3,950
Accrued income taxes 251,047 108,224"
Long-term indebtedness 1,281,005 1,526,917;
Reserves—1,751 361
Common stock ($10 par) 2,477,767 2,477.767-
Treasury stock I , —_ Dr422.675 D? 422,675
Surplus — 710,271 403,223

*

Total ; $4,470,535 $4,203,024
—V. 151, p. 1.728. , ,

_

Mountain States Power Co*—Withdrawal Granted—
The SEC has granted a request of company to withdraw its petition;,

for sale to- Black Hills Power & Light Co., a non-affiliated public
utility operating company of Mountain States, of utility properties
and certain other assets at Edgemont, S. Dak. Withdrawal was
based on the ground that transaction is exempt under Rule U-44 (Bp
(2) of the Holding Company Act.—V. 155, p. 1123.

Mullins Manufacturing. Co.—$3 Accrued Dividends— ,

The directors have declared^ a dividend of $3 per share on account:
of accumulations on the $7 cumul. pref. stock, no par value, payable;
Nov. 16 to holders of record Oct. 30. Distributions of $3.25 each were

made on this- issue on March, 2; June 1 and Sept. 1, last. Payment
during 1941 were as follows; March 20, $1; June 2, $1.75? Sept.. 2»:
$2.50, and Dec. 1, $3. . 1 •

The current declaration clears up all arrears on the pref, stock to
Dee. 31; 1941. Dividends for the year 1942 are not due until: 1943, r

The stock is. entitled to cumulative dividends not exceeding $7 per-
share per annum, but only ta the extent actually earned.*—V: 156,
p. 516.

Mutual Broadcasting Co,—New Vice-President, etc.—
J. E. Campeau, General Manager of radio station CKLW, Windsor-.

Detroit, has been elected a Vice-President.
Hope H. Barroll Jr., Executive Vice-President of WFBR, Baltimore;

L R. Lounsberrv, Executive Vice-Presjdent of WGR, Buffalo, and-
Leonard Kapner, President and General Manager of station WCAE,
Pittsburgh, have been elected directors.—V. 156, p. 962.

0 Mutual Investment; Fund, Inc.—Earnings—
9 MoSv End;' v Feb 11 to *:.

Sept. 30,'42 Sept: 30/41",
Income, dividends • — - ,. $35,062 - $52,003'
Expenses ——— —_!_!_!!_ '• V- 10,110 - . 12,499)

"Net- income ^ . $24,952 $39,504
Dividend distribution -!_i.__!—34,405 42,619i"-

1 Exclusive of profit or loss from sale of: securities. ' ; :: • '1
Note—No provision has been made for Federal income or . excess.

profits, taxes- as the corporation is being maintained as, a.* mutual
investment company, and. it is anticipated that all of- its net. income
will be distributed during the current year. ,

■ Balance Sheet, Sept;-30, 1942' -'/'■■ I/1'/- ' ;'1/!V
Assets—Securities ■ owned and held' by custodian (market value-

$772,158)- at cost;. $1,192,477; caslv—in hands of custodian, $54,314;
accrued dividends receivable, $2,475;- deferred^ charges, $817;-' total,'
$1,250,082. y , ' . • \ , ,*

Liabilities—Due on redemption of: capital shares, $761; accrued
taxes and expenses, $3,836; distribution payable Oct, 15, 1942, $10,914;
capital stock ($1 par), $109,136: paid-in surplus, $1,367,174; security:
profit and loss account, *$241,740; total; $1,250,082.

. "Deficit.—V. 156, p. 345. /

Nachman-SpringfiUed Corp.—Earnings-
period—

. - JulyT, '41 July l, *40 July 1, '39 June 19,.'38;
; to to l!''- to ' to'.

June 30/42 June 30/41 June 30, '40 June 30, '39?
Net sales $5,620,484 $4,404,624. $3,358,151 $2,840,425/.
Cost of goods sold 3,871,453 3,391,036 2,539,332 2,211,145
Selling, warehouse and ■ ■-■!'*
delivery expenses —_ : 331,837 296,956 255,081. 237,324

Admin. & gen. expenses 201,670 207,703 189,468 V. 146,046

Operating income — $1,215,523 $508,929 $374,271 $245,910
Int. earned and sundry , -

income — 63,028 10,813 , . 9,350 • 4,595;

Total income $1,278,551 $519,741 $383,621 $250,505
Prov. for depreciation- 59,851 80,070 57,423 53,886
Other deductions -*1 55,424 ryv.Vi!.34(940 34,235 25,035
Extraordinary items — Br3,544 Dr21,143 Cr28,524
Res. for Fed. inc. taX— 229,880 89,609 63,255 29,922
Excess profits tax—— 434,481, . - '
tRes. for add'l taxes!— - 110,490 __i_ 1
Res; for, contingencies- 60,000. . ——— ■

;'i.; Net profit,!n_—_j_!_ $324,881 *$293,980 . ; *$257,231 $141,661/
Dividends ——196,117 119,925 119,987 !/C 87,263!
Earnings per share on .

capital stock _ $3!73 ! $3.37 $2.94 $1.62
*Before deducting $40,000 in ,1941 and $50,000,-/in 1940/ provision

for possible decline-in inventory and commitments. tUnder Revenue
Bill.-of 1942 as- passed by the. House of Representatives.

Balance Sheet, June' 30 - «'• > • -. ' -1

!.'/A«S(rtSr--1!!!':/-!v: V' . /!'•■^1942 -:' ' 1941 '! ■:

Cash $1,237,910 . $148,884 !
U.. S. Government securities -(oost)i! i_!u '•-.!!• 75,000 .! : !
Receivables - 228,977.! 675,344"
Inventories !__* ■'!: 224,838 ;'f; 966,365
Other assets — !/■ 5,231. 5,624'
Deferred .charges- • 22,183 • 23,472
tTreasury stock .! j—— :!__* . .1, .1
Fixed/assets (net)—. ' - 476,518 502,078,
Intangibles — — • ■ ;■;V-fcv.T!;!/.• /■;.1/!

Total $2;270,660-/$2,321,7681-
> Liabilities— - • - > - - , -

Current liabilities — * $297,753 >- $537,627-
Res; for price decline____. . 90,000
••Reserve- for contingencies. 150,000 , - -

JCapital stock j! ;!_!;_!!;! 507,500 . 1 507,500
Paid-in surplus _!__!^! / 632,937 . 632,937 '

Earned-* surplus-.- 553,705,

TOtal —————— !„i • $2,270,660 : $2,321,768,

'Reserve is comprised of $90,000 provided in prior years for possible '
price decline in inventory and commitmentsr—no longer required for*,
that purpose-—and $60,000 provided out of income for the current
year, ;;- 114,337 shares at. nominal yalue. $101,500 ho par shares, !
stated value $5 per'share;—V. 156, p. 698. - • *■ •

Nadebern* .Apartments,'Inc*—Earnings— • tJ
Statement of Operations for the Six^ Months Ending. Sept. 30,,1942

Gross income from rents.—-———! $13,271 •

Operating- expenses ! X , v ,4,061

Interest, miscellaneous taxes, expenses, ete,_^!!!'!!—.

Net profit $2,651.

:Ti

Inc. cred., int., disc., etc. ';/ V 38,651 52,553

Gross profit _ , $274,973 *$59,875
Prov. for doubtf'laccts,,
int., etc. 27,507 31,545

Exp. arising from strike
in October 1941 21,777

$Prov. for stock to be >!*•/>, ■ •■*

issued — !-• : 57,355 90,805
Prov. for Fed. •& State k

- income taxes' 55.436 23,719
tGain on sale of' prop. - .* '• 0-454,641*
SIncome * : Cr28,132

*$111,112/. *$469,976

52,872' /) 83,568

T:

National'Biscuit Co.—Regular Preferred Dividend—; /

The;'directors- on Oct: 21 declared the regular quarterly dividend of.
$1.75 per#share on the preferred stock, payable. Nov. 30 to holders of
record Nov. 13. In past years the company has usually acted on the
common dividend :&t the same time, but this, year, owing to the,
uncertain tax situation, it has been following a policy of delaying
action on the common dividend until shortly before the payment date.

■ — Distributions of 30 cents each were made on the common stock,
par $10. on July 15 and Oct. 15, last, as compared with 40 cents per
shave previously each quarter.—V. 156, p. 698, 1055.

.

| National City Lines, Inc., Chicago—Acquisition— :
!>';-See Lincoln (Neb.) Traction Co., above.—V: 156,* p. 608. ;

National Cylinder Gas Co.—Secondary Offering—
Allen & Co. on Oct. 21 made a secondary offering of '

5,000 shares of common stock (par $1) at a fixed price
of $8% Per share, less 30 cents concession per share to.
members of the NASD. Allen & Co. reserve the right
to stabilize.—V. 156, p. 785.; ' . . , . „ /../!;
National Investors Corp.—Earnings—

, :
• ^; &- Months Ended Sept. 30— . . 1942 f!. 1941
Cash dividends and interest— •;/ $347,788 . '$401,212
Expenses -!!!^!!!^».!!/.!!!„! — 51,828! 104,781:
Taxes- -!/!!i;; — / *21,649 ;■$&> 15,941:
Federal income, tax for 1940 and interest 3;155 ' <

Net profit;—— L * $271,156. ;c $280,489.
Dividend paid ^ 181.783 202,552

Surplus : $89,373 $77,937:
• ''Includes provision for possible Federal income tax (based on pend¬
ing revenue bills) of $13,800 and capital stock taxes. ■/:; ■'.;■/:■//■/

' Balance-sheet, Sept. 39, 1942

. Assets—Cash in banks, $270,277; investments in U. S; Government'
securities (at cost), $410,161; investments in common stocks (at cost),
•$8;783,063r receivable for* securities sold, $4,920; dividends'receivable;-
etc./ $19,526;. total, $9,487,948. / * i
Liabilities—Reserves for expenses, taxes, etc., $22,469; capital stock-

($1 par), $2,245,626; surplus, $10,368,925; shares capital stock
(478,433) held in* treasury—at cost for Federal income tax purposes/
Dr$3,149,073; total, $9,487,948.

! Note—Investments acquired from predecessor companies were re¬
corded at what is considered to be the Federal income tax cost thereof ;

to the corporation; subsequent purchases have been recorded at cost.:
Investments, based on market quotations as at Sept. 30, 1942, amounted-
to $7,763,230, or $1,429,994.15 less-than cost.—V. 156. p. 345. -

National Linen Service Corp.—Extra Dividend— ?

The directors have** declared- an extra dividend of 25 cents per-

share on the common stock, no par value, payable Jan. 2. 1943, to '
holders , of reeord Dec. 22,. 1942r and a regular dividend of $1 per
slnire on the same issue, payable Dec. .1, 1942, to holders of record *
Nov. 20, 1942,/-On June 1, last, a regular distribution of $1 per»
share, on the common stock, no par value, payable Jan. 2, 1943, to.
1941. No extras were paid during 1941 or 1942.—V, 156, p. 1418, : :

National Malleable & Steel Castings Co, (& Subs.)—
Earnings— , - ,r .• 1"
1 3 MOS. End.-— :: - ./ sept. 26/42 Sept. 27/41 Sept. 28/40 Sept. 30/39
••Net profit from oper._! $907,598 $1,035,797 /; $513,801 $145,734'
Int.,'- divs., rent & mis- :• ' ;• !I*'!-' ''-*: ''-'!-': /'.; ! !
'. cellaneous^'-."Income—_•/' ■*. 19,192 24,054 -■ 9,689 13,506

- Net-prof, before other
deductions

Other deductions ,!!__ •

Prov; for Fed; inc; tax.

$926,790 $1,059,851
i; 20,578 • ■ / 5,252
599,500 +652,500

$523,490
7.033*

204,000

$159,240-
5,558
22,000

:$9,210r

/■ .6,560;

Net /profit —!!__!!_/- $$306,713'/ JS402.099* : $312,457 $131,682-
•After deducting provision for depreciation of $141,594 (including

amortization) in 1942, $134,722 in 1941, $118,367 in 1940.. and $117,-'
130 in 193SL tlncludes $453,500 for excess profits tax. JEqual to.
63 cents ln! 1942 "and 83 cents in 1941 per common share; " r; :;r^:

• Notea^—(1) The provisions lor Federal income taxes in 1942 have-been
based, on the. late&t published reports of the 1942 Federal. Revenue Bill.';
(2)/.A considerable-part of the company's business is contracted;

directly or indirectly, with agencies* of the U..-S.- Government. Theser
contracts are subject to the-laws regarding! renegotiation-until three-,
years alter the termination, of the war. Any liability- which. may</
arise from such renegotiation cannot, be .determined atsthe present;
time.—V. 156, p. 434. 1

; Nation)-Wide Securities Co.; (Colo.)—4^-Cent Dividend /
The directors have declared a dividend of four: cents per share on :

the series B stock, no par value*, payable Nov. 2 . to holders , of record •/
Oct. 15. This compares with live: cents, paid on Aug. I, last; three.'
cents on May 1, 1942; and seven cents on Feb. 2/ 1942. ';.., .

Payments during 1941 were as follows: Feb.-1, eight cents; May 1,
three cents; Aug. 1, six cents, and Dec. 1. five cents.—V. 156,!p. 1331!

National Bellaa Hess, Inc.,(& Subs.)—Earnings—*
Years Ended luly33r~* T 1942' 1941 ' 1940

v ^ 1S391;*
Sales, less returns and 1 *

allowances $5,730,375 $4,140,109 - $3,349,754 $3,861,676;
Cost, of sales; oper., ad- ' * - - - /!... . . i . ■ :
minis. & sell, exps.- 5,494,054 4,252,537 /. 3,547,838.!, 4,384,853 v.

Profit from operation $236,321L *$112,428 **$198,085 >*$523,177
86,972 53,201

National Tea Co.-

Period:End;Oct/10-—•
Sa les.,!_!!i!!!!!!!!tl -

The company on Oct.

-Sales Continue Higher— : r
1942—4 Wks.—1941 1942—40 Wks.—1941- '*
$6,998,808* $5,878,797 $69,-209,249 $52,596,595-

10. 1942, had 966 stores in operation, as

against 1,039, a year earlier.—V. 156. p. 1154.

. NaugatiiclcWater Cb.r^Dividend Rate Decreased—
- The directors have declared-a semi-annual dividend of 50 cents per
share on the common stock, par $25/ payable Nov. 2 to holders, of
record Oct. -1C. Previously, the company made regular semi-annual!
distributions of, 75*. cents* per share - on this-issue-. ' •'-/

/ New, England. Ga& & Electric Association—Output— V
V' For the week ended'Oct! 16 this Association reports electric output,
of 11,409,309 kwh. This is ah increase of 707,049 kwh., or 6.61'/ above-
production of 10,701.660 kwh. for the corresponding week a year ago.:

■;.? Gas output for the Oct. 16 week is reported at 106.213,000 cubic feet,*
an increase , of 7,419.000 cubic feet* or 7.51 'r above production of;
98,794.000 cubic feet in the corresponding week a year ago.—V. 156,
p. 1418. >!/-,,!>..1;' . ; i'/;/ '1>//-:;:/ .

/ New England Telephone & Telegraph Co.—Earnings—;
V ;• Period End. Sept. 30— 1942—3 Mos.—1941 1942—12 Mos.—1941 !
Operating revenues $23,554,312 $21,926,226 $90,824,068 $85,140,637.
Operating expenses. 16.193.010 14.779,636 62,436,675 57,682.038
Taxes. .1*3,501,614; .3,460.31 L *13.230,918. 12.554,820

Net operating income $3,859,688 $3,686,279 $15,156,475 $r4.903.78O
Other income- (net)!/!! /' 35,456; - 45,422 i 148,759 " - ' 95.665

Net profit for period:. !I$141,G30 $248,696 -.*$163,984 *$553,544.
•Loss. tLess moving and other expenses applicable thereto. • tFor

employees' compensation. '"((Cancellation of "prior- years 'provision • for-
real estate taxes on building sold to U. S. Government in 1940. and
net recovery from refund of 1933 floor stock tax. ItiEqual' to,.8. cents-, •

a share on 1,694,749 shares of capital stock ($T- Par)!- " '/V'v;
V , Consolidated. Balance Sheet, July.. 8.1,. 1942: - . ' f

Assets—Cash in. banks- and- on hand; $117,401; accounts receivable,:
trade (less reserves, $46,384), $279,995; merchandise inventories at
lower of cost'or market, $836,303; paper'stock; supplies; postage, etc.,
$87,494; prepaid catalog expenses, $8,975; rental, purchase, deposit, .

unamortized- balance, $63,250; machinery and' equipment, - furniture
and fixtures, eto. (less reserves, of $11,898V, $24,853; unexpired insur¬
ance, etc., $9,968; intangible assets, $610,531; total, $2,038,768,
Liabilities—Notes payable to banks, $100,000; accounts payable (in¬

cludes $105,101 for merchandise in transit), $292,522; - employees'*.
deposits for U. S. War bonds, $3,108; due to-customers on outstanding-
refund checks, unfilled orders, . etc., $64,148; miscellaneous expense
accruals, etc., $28,970; reserve for Federal and State income taxes,
$55,436; due to employees for stock participation,. $57,355; capital
stock, (par $1), $1,694,749; paid-in surplus, $345,460; earned deficit,.
$602,981; total, $2,038,768.—V. 154, p. 582.

Total income•!_:,!_! $3,895,144 '-$3,731,700 $15,"305;234' $44,999,444)
Interest- deductions*-l!-' 1,176,995 »'•!,277,097 -4,806.381 5,102.975'-

Net income __—*$2,718,149 $2,454,604+$10,498,852 $9,896,469

Dividends/ _!r_--_!!!:^ t. ,1,944.626, ,2,333.551 , 9,334.206 ,,10*000,935

Balance !__ir_!_^r!/ ,.*$773,522 $121,052 *$1,164.647/ +$104,466,
Earnings; per sharei!!_ , ' *$1.75 $1.84 *$7.00. $7.42!

*Federal taxes for 1942 have been- accrued at rates imposed by the:!
s1941- Reyenue- Act, which .are.still in effect. .-Heavy increases- in these;
rates applicable to 1942 are under consideration, by .Congress. Thus-/
rief income 'shown; herein for the periods ending Sept. 30, J942, is, to
the extent that" taxes are retroactively increased, higher than it ulti¬
mately. wil,l prove to have been. !+Deficit. ■■•■J,:T-'y"'.i..!
; Note—Iq this .report, certain 1940- and 1941 tax and other .major*-
retroactive items, included in the accounts when encountered, have
been distributed to the periods to which they are applicable.—V. 156/
p. 1418.

. New Mexico Ga3 Co.—Conversion of Bonds— ,

».A notice to the holders of first, mortgage series A 15-year 5'! .sinking-
fund convertible bonds, dated May, 15, 1936, says: - * :•

This company will, if properly authorized in, corporate proceedings,
now pending, merge together -with Southern Union Gas Co/ and New
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Mexico, Eastern <-Gas Co.' into .Texas .Southwestern .Gas/Co., and it. is.
expected-that such merger will occur on or after Nov. 3, 1942.
Pursuant to the- provisions of' that' certain- conversion agreement;

entered into between New Mexico Gas - Co. and: The First National'
Bank of Chicago, , conversion agent, dated as of May 15, 1936, pro-
Vision will be made so that, the holders; of* the above described, bonds
converting the same, pursuant- to the. provisions of. said agreement at
any. time up to the tenth day prior to the redemption of such bonds
or at any .time-prior to maturity will receive- the- same? securities- as
they would- haver received had the^ shares of stock of- New- Mexico
Gas Co. then, subject to-issuance and-delivery upon conversion under
said agreement- been delivered and transferred in. response to* the
exercise of the conversion privilege provided for-by-said agreement prior
to such consolidation or-merger.—V. 15ft, p. 962. .

New Niquero? Sugar Co.—Annual Report— /•-
1 Income Account, Years Ended July 31
i 1942 1941 ' 1940 1939V

Sugar and mol. produced $1,563,753 $703,431 : : $590,571' /; $696,256
Int. and disct. receiv- 10,548. 16,169 32,556 . 15,389
Misc. income (net)-— 35,279 , 26,684- 21,326 22,566..

604,311 560,179
132,202 ' 149,327*
%_._—'/"/ 1,500

Total income $1,609-581 v'" $746,284 $644,452 $734,211
Prod. and,, mfg;,l costs ;// /// /// '•//:■• V"4'^

.. ■! and. selling and..' gen. '''/v'/.".////'•/'/''>
expense' ________ - 1,030,216 557,778

Prov. for depreciation-: / 157,498".";;\135;458
Prov. for contingencies ' .

Int. on sinking ' fund
gold bonds 11,330/ • 13,790

Int. on bills, drafts and ' ^ '
<■ notes payable •' 13,535 20,661'
Prov. for Cuban and
U: S; income taxes-_ 1143,073 9,164;

Net invent, adjustment* Crl7,465r »Crl8,9lQ
Profit; on acquisition of
company's bonds /_

13,930 ■

23,099»

12,713
f.

20,021:

; 7,124
: Cr5,995 - *Cr14,483

Bal. carried to sur¬

plus account
Previous deficit" _____J V

Crl5,600

$280,993
803,489

Cr373 , Cr48i530

$28,351
831,840

11 $122,723 ,

/ 709,117 7
$36,360
745,477

• Deficit- at July. 31-^- $516,496 $803,489 $831,840 $709,117"
•Net inventory adjustments on sugar and molasses carried'over-from-

previous crop, and other prior year adjustments, tincludes $27,000
estimated (net), Additional taxes based on provision of proposed 1942
Revenue Act. ([Deficit. v /// ',// 'V'T/y// -

Balance Sheet, July 31, 1942
Assets—-Cash in banks- and on hand,. $320,751-; accounts; receivable

(less reserve), $17,854; raw sugar on hand, under/contract, $937,857;
due on 1941 raw sugar sales, $6,321; molasses in liquidation (less ad-,
yances received, thereon), $31,469; merchandise in stores,. $72,583;
advances to colonos, planted and growing cane, and working, assets,
$399,293; land, including pastures, $1,652,657; buildings, machinery,
railroad/rolling stock, etc. (deduct reserve for depreciation, $3,267,200),'
$1,892,340; deferred, charges to future operations* $12,652; total, $5,-
343,777. //%• '

Liabilities—Loan—non-interest bearing—from Defense Supplies Cor¬
poration, secured, by raw sugars; on hand, $798,349;- draft payable, %
$1,379; accounts payable; $57,979; unclaimed; wages; $610; accrued/
interest, rent, taxes and insurance, $9,223; reserve for U. Sv income
taxes based on 1941 Revenue Act, and for Cuban .income taxes, .$116,--^
073; reserve for estimated additional - U, S. income taxes based on

provisions- of proposed 1942 Revenue Act, $27,000; first/mortgage )
sinking, fund gold bonds, $306,800; Cuban Censos, $27,691; reserve for
contingencies, $15,269; capital stock ($100 par), $3,892,500; capital sur4
plus, $607,500; deficit, $516,496; total, $5,343,777.—V. 154, p. 1632. .

: New ProcessGor.—50-Cent. Common Dividend— / /

The directors have declared a., dividend' of- 50 cents- per share on
the no par-common-stock and the-usual quarterly dividend of 1% Ir¬
on the preferred stock, both payable Nov. 2' to holders of record
Oct, 21.- Distributions of 50 cents per share were also made on- the
common stock on May 1 and Aug, 1, last, and on May 1, Aug. 1 and /
Nov. 1, 1941, while on Dec; 29; 1941; a- year-end dividend of -$2 per
share was paid.—V. 156, p.; 25T. ' • ; - 1

New York Fire Protection Co;—Tenders—
The Chase National Bank of the City of New York, successor trustee,

New York.. N. Y., will until. 2 o'clock noon,. Nov. • 4V receive bkls for
the - sale *tu it of $1,000. principal; ar
bonds, dated-. Aug; 1, 1905,—V. 156, p; 962.

i New York. & Queens County Ry.. Co.t—Interim Pay¬
ment to Bondholders— , ' . '
. A- notice- to holders of certificates of deposit, representing? firsts-coii*
solidated mortgage-.4% , 46-year gold bonds, due April* l;/1946,, issued
under, deposit agreement, dated April. 6, 1922, - says:-,
"Out of funds received by the committee (William C. Rotter, and C,

Stevenson Newhalli, representing partial liquidation of certain; assets
formerly belonging to the above- company, the committee is prepared
to make a fourth interim distribution, to- holders, of certificates of
deposit, representing deposited bonds, at the rate of $65, per $1,000
principal .amount; thereof,, upon presentation of such; certificates of
deposit to.. City Bank Farmers Trust, Go., depositary, 22/ William St.,
New York, N. Y„ for appropriate endorsement.—-V. 152, p. 1761/

• New York Shipbuilding: Corp;—Billings*/ Etc;-— •
/ Statistics of Operations Jan. 1; 1942; to Sept. 30, 1942

Gross value of undelivered contracts at Sept.,30, 1942____°$741;078>143
Billings on account; of undeliv.. contracts to Sept. 30, 1942_ 149,364,463
Gross val. of uncompleted work on contr. at, Sept. 30, 1942_ 591;713,680
Billings for 9 months ending Sept. 30, 1942_„_____i______ 132,666,509
"This compares with $549,038,967 at- June 30, 1942^ and $564,114,700

at Sept; 30, 1941; (Estimated; contract prices-subjeet to adjustment;
contracts subject to cancellation-on certain terms and conditions,)
—V. 155, p. 1842. ■ 7',/;;/s ''

Norths American- Car;—• SEC Presses Cute in Utility-
System—-Court Asked to Assent to Order for Divesture
by Company-—;/7•/■; ;.:V '/-T/./"; T. .V
The Securities, and Exchange Commission, defending its right to

require geographical integration of a holding company system and the
constitutionality, of Section 11 IB) (J)., of the"death sentence." clause,
filed, Oct*. 20, in the Second. Circuit, Court of Appeals at New/York a

brief, seeking affirmation of its order, of April 14 requiring the com¬

pany to4 drop all but'the Union Electric Co.. of Missouri and its sub¬
sidiaries-from the present system. /•//
The Commission rejected, as an "absurdity" the argument advanced

by North American in its appeal: from the SEC's order., The, argument
was that, in addition to the single Integrated system, the top concern,
had the-right to- retain as. additional. systems Its properties in Mil¬
waukee-and-Cleveland, '// .

-• With the filing-of the answer by the SEC to the-brief, of. North
American the last step necessary before oral argument before the
fcourt was taken. It will be. the second time that such an appeal has
been made,, the United Gas Improvement Co. having argued, against
on integration ruling several weeks ago - before the' Third Circuit
Court, of Appeals in Philadelphia. A decision ■ in that matter is still
pending. • • / :/••/■ '•*■'. :/",-•
- "The-full essence of Section 11 (Bt (1)," the- SEC said, "is that
the ties between distant holding companies and, the operations of their
Subsidiaries should be cut. North American's argument is that, no
matter how large-the system, the ties need-not be cut if the holding
company grants a certain amount .of autonomy to its additional sys¬
tems. This argument is contrary to the language of the Act and it is
also contrary to its basic intent."
Calling attention to the distances between St; Louis, home of Union

Electric, and Milwaukee and Gleveland, the Commission maintained
that the argument* by North American as to the retainabillty of all
three systems was not sound.
The SEC. declaring that the procedure followed by it was authorized

bv the Public Utility Holding Company Act of 1935, said that statute
empowered the Commission under appropriate circumstances to desig¬
nate the Single system that might be retained by a holding company
and that "the Commission's selection of the single system was appro- .

pi-.iatc.vin. this,case,-.especially, because-North American refused to. ex--
press a definitive preference."
Apparently, anticipating a charge that the SEC was not being con¬

sistent in its action against. North American and" that taken against.
United Gas,: Improvement, the Commission asserted that "different
situations call for different treatment."
In a footnote to the brief the SEC pointed out that United Gas

Improvement made a major point of the fact that the agency was
requiring...the company, to., divest, itself of certain properties before,;
its. single, integrated system was defined, while in the present case
North. American was challenging the Commission's right to define
the single, integrated , system.
The Commission said also that North American-had been invited

to make its own nomination of a principal system, but had? refused
to do so. •. ■/://.■;., /,/••,•■•/'/' ' ''/-.' ■ . '-•'/• -V ,

/The company was,criticlzedi for; its failure to-take advantage-of
those sections of the Holding Company Act providing/for. voluntary
action to comply with the "death sentence" clause, and was told that
its argument* against the propriety of the present* time for compliance
was refuted, by its. own procrastinations. ' 1 ;,

Continuing, the - Commission- said: '■■.■/' / ■/.', .

/ "With, respect-to-! the timing of the requirement for compliance, It-
should; be noted1 that since-1935 North American has been on notice
that, it must limit its operations in accordance with Section 111
Since January, 1936; it has had available to it for this purpose the
machinery foiv.voluntary action provided by Section IT IE) of the Act.
It did* not- choose to avail, itself - oft the provisions of that- section.
Rather, it has waited until ordered to comply with the statute.

- "It is true that the-market for securities is lower now than it was

mi, 1936; that- North American could at that time have sold the
properties it- is now required to dispose of at a more advantageous
figure than could be realized by a sale for cash today.
"North American may argue that a plan of reorganization approved

ati some earlier time might have been predicated-on-different findings
as to value than may be warranted under existing circumstances. If
this be- so, and if the consequence is to decrease the-value of the
common stock of North American, then any resultant loss since 1936
is necessarily attributable to- the- management's failure to avail Itself
of* a- very wide-latitude under- the Act as to choosing its own time
for compliance.
"What the- market will- do in the* future-is, and. will always be,

problematical. Today the assumption of North American is that it
will rise. An assumption equally possible is that it may fall.
"Certainly the speculative possibility that a more favorable market

will occur at some time in the future or that retention of an invest¬

ment-will be more advantageous financially than its disposition-is not
of . such substance as to raise doubts as to the constitutionality, of a

carefully/worked out Congressional policy,"—V. 156, p. 1154.

lative stock. ($100 par),. $300,000; common, stock. (100,000 no par
shares), $500,000; total, $1,659,964;—V. 154, p. 435.

North American Refractories Co.—Earnings— /
Earnings for the Eight Months Ended Aug. 31, 1042-

Net income after charges and taxes $184;2S1
Shares of class A-common stock 58,516;
Earning per class. A share_____„______ T • $1.81
—V. 156, p. 1057. , . .. ■,

North & Jiidd Mfg. (& Subs.)—Earnings—
Years End. June 30— 1942 / 1941 1940.

Profit from oper, after
taxes — $683,015 $631,173 $397,206

Depreciation 136,694 129,839 99,669
Reserve for conting.__„ 100,000 100,000 ;

1939 '

$299,614
106,481

Net- profit
Dividends paid

$446,320 $401,334 $297,537 $193,133-
289,302, 270,015 216,976 144,959

Balance, surplus $157,018 $131,319 $80,560 $48,174:
Consolidated Balance Sheet, June 30, 1942;

Assets—Cash, $848,156; U. S. Govt, securities (at par), $964,635;
investment in other securities, $46,295; accounts and notes receivable,
$702,937; inventories, $793,270; plant and equipment-(less reserve for.
depreciation $1,507,957), $1,420,589; total, $4,775,881.
Liabilities—Accounts payable—trade, $50,620; reserve for Federal and-

State taxes (less U. S. Treasury tax anticipation notes $1,050,620),
$506,183; reserve for Federal income taxes, $200,000; capital stock,
(par $25), $2,410,850; /reserve for contingencies, $300,000; Surplus,
$1,308,228; total. $4,775,881.—V. 156, p. 1154.

Northern Illinois Corp.—Dividends—
The directors on Oct. 13 declared a dividend of 25 cents per share

on the common stock and the usual quarterly dividend of 37»/a cents
per. share on the preferred stock, both payable Nov. 2 to. holders of
record Oct. 24.

. , ' , .Vv., -•/■, '
Distributions of 25 cents- each were made on the common stock on

May 1 and Aug. 1, last, as compared with. 10 cents on Feb. 2, 1942.
Payments on this- issue during 1941 were as follows: Feb. 1, May R,
Aug. 1 and Nov. 1, 25 cents each, and Dec, 20, a special of 20 cents.—>
V. 156-. p. 346. . ■ ■,;'/:;V/ ; ■ v..

Hearing RecessedNiagara Hudson Power Corp*
Until Nov. 16—
A Securities and. Exchange. Commission examiner on Oct. 16 re¬

cessed until Nov. 16 a hearing in "death sentence" proceedings
against the corporation after counsel for the corporation asked time
to prepare material/for presentation to- the Commission. /

The examiner, Richard Townsend, before whom the hearing opened
Oct-. 15, granted'the-request- "with the distinct understanding that
no further adjournment will be asked-or-granted.*"
The company sought to. delay the hearing at its outset, Oct. 15,

by asking the Commission to hear oral argument on counsel's, con¬

tention, that no issues were: involved in the corporate simplification
action. The SEC denied the petition and directed the hearing to
proceed with "speed and diligence." /

Consolidated Income Account for the Eight Months Ended Aug. 31, 1942/
Electric revenues. __—! — $64,269,317

469,535

Northern;Indiana Public Service Co,

Eight Months Ended Aug. 31—• : / ,.

Total operating revenues-,-
Operating expenses
Maintenance

Provision for depreciation.-
Rental of hydro-electric generating plants (in¬
cluding taxes) __

Earnings—
1942 1941

$16,800,830 $14,490,572
8,306,620 6,943.632

__ 673,133 519,381
1,387,094 1,153,19a

283,933 280,442
State, local and miscellaneous Federal taxes—./ 1,230,659 1,162,324

Utility operating income//_^_____i;.
Other income—net

__w—$4,919,391 $4,431,601
194,242. 4,013

Gross- income- .

Income deductions
Pederal income and excess profits taxes____.

$5,113,633 $4,435,614
1,661,799 1,502,483
*2,264,507 1,134,651

Operating revenues : —

Operation- —

.Maintenance
Depreciation
^Federal income taxes

0Federal excess profits taxes-;.--—
Canadian income taxes™__^_ ——

Emergency diversion reserve, appropriation^

Operating income
Other- income /_

Gross income _:_;-

$72,500,724
;«■ 25,359,210

4,334,3901
8,518,847
5,181.234
5,055,227
/ '414,042
10,148,377

136*764

•term debt
Other interest charges._/
Interest? charged: to constructions—__T_
Amortization of debt discount and expense
Amortization? of premium,! oust
Miscellaneous deductions 1.

Other deductions from incomer

Balance ^ :

Dividend requirements on

__ $13,352,632
U-W* 483,952

$13,836,584
>,281,852

22,948
Crl20,157
/ 120,504

Cr60,142
P 68,832

176,962

/ $7,345,785
"

4.904,534

■ Net' income- r/;__$2,441,252
Reservation of, net income by a subsidiary company 320,OOQ

Balance . $2;121;252,
--Earnings- per common*share— / .; - $0,05
/ •'Provision, for Federal income taxes was based on 45%; oi estimated
normal and surtax net income. Provision for Federal excess profits
taxes was based on 90% of estimated excess profits- taxable income.

Consolidated. Balance Sheet-On.Augi 31, 1942
. / Assets—-Fixed, capital, $572,049,982; capital stock expense, $181,080;
investment and fund accounts, $31,026,933; cash, $20,583,602; U. S;
Treasury notes of..tax; series B-1944, $501,400; notes receivable, $15,-
055; accounts; receivable(less reserve of $296,916), $7,917,423; Interest
and dividends; receivable, $113,552; materials and supplies, $9,737;659;
prepayments, $2,694,573/other current and working assets, $1.76,812;
deferred debits, $10,409,525; total, $655,407,594. ; - / -

Liabilities—First preferred stock, 5% Series ($100 par), $37,887,500;
second preferred stock, 5v%- Series A ($100 par), $9,028,100; second
preferred stock, 5% series B ($100 par), $1,564,900; common stock
($10 par), $95,810,085; preferred stocks- of subsidiary companies,
$126,664,009; long-term: debt, $238,719,826.; accounts payable, $2,587,-
681;/customers' deposits/$771,679; taxes accrued, $16,223,916; interest
accrued, $2,835,428; other current and accrued liabilities, $631,079;
deferred* credits/$2,626,912; reserve for depreciation of fixed capital;
$71,422,982/ other reserves; $2,071,099; contributions in aid of con-

-structioni' $1,533;791; paid-in; surplus, less charges, $24,649,526; earned
surplus, $20,379,079; total, $655,407,594.—V. 156, p. 1331.

/ North-American Elevators,
' Years Ended April 30—
Earnings from elevation, shoveling,
storage and other charges___^_T_

Elevator operating expense-/-/—__
General and administrative expensd
Executive salaries —

Legal expenses.) ■—__

Directors' fees and. expenses/-/—

Interest on. bonds,- etc.^ - — .

Depreciation on bldgs. and equip.
Provision for- income and excess

profits-taxes —

Ltd.-r-Earnings—
1942 1941

$379,632.
166,809
48,380.t
13,371

510

790

27,522;
64,481

23,000

$436,395
188,715
33,297
17,000

245

380

41,048*
64,578

!

35,000

1940 1 .

$256,611
98,954
16,178
10,000

802
555

33,447
64,478

11,000

Net income — $1,187,327 $-1,,798;480
"Includes provision of, $657,000 for probable increases,in Federal taxes

under proposed legislation, and provision in lieu of excess profits tax
of $226,129. /,';/ :/.:■,

Note—Certain of the 1941. figures previously repbrted have been re¬

stated; to reflect such portion of adjustments made in December, 1941;
as is applicable to the. eight months ended Aug. 31, 1941.—V. 156,
p. 1242.

. - , ..

Northern States Power Co. (Del.)—Weekly Outputs-
Electric output of the Northern States Power Co.. system for the

week ended Oct. 17, 1942, totaled 35,949,000 kwh., as compared with
35,051,000 kwh. for (he corresponding week last, year,. an increase- of
2.6%.—V. 156, p. 1420.

Northern Ohio Railway—Interest-
Payment of amounts equal to interest which, under the plan, of

reorganization of Northern/Ohio Railway, would have accrued for
the period April 1, 1942, to Sept. 30, 1942, on the consolidated
mortgage bonds, A'h, series A, issuable to holders of first mortgage
5% gold bonds, due 1945, of: the company ($10 per $1,000 bond),
and to holders of detached complete sets of eight coupons bearing
the same number as the bond dated April Ts 1935, to Oct. 1, 1938,
inclusive ($2-per $1,000 bond), • is being made on presentation of
the first mortgag 5% gold bonds, due 1945, guaranteed, and stamped
as to cancellation of guaranty, for stamping and attachment of a

sheet to provide space for stamping the above payment and future
payments thereon, The coupons, due April 1, 1935, to Oct. 1, 1938,
inclusive, in, respect- of which the above payment is made have 'been
retained and held for the account of the holders of ,the bonds to
which such coupons were formerly appurtenant. : /

The above payment is. also being made on presentation. for, stamping,
of certificates of deposit for the lirst mortgage 5% gold bonds, due
1945, stamped as to cancellation of guaranty.
Interest payable on bonds at office of Central Hanover Bank and

Trust Co., New York, and on certificates of deposit at office, of
National State Bank, Newark, N. J.—V. 156, p. 1242.

O'Connor, Moffatt & Co.—Accumulated Dividend—
A dividend of 37 V2 cents per share has been declared on account of

accumulations on the $1.50 class AA stock, no par value, payable
Nov. 16 to holders of record Oct. 18. A-similar distribution was made
in each of the seven preceding quarters, the-Feb. 16, 1941, payment
being the first made since Feb. 15, 1938.—V. 156, p. 346.

Ohio. Water Service Co.—Earnings—
Twelve Months Ended Septv 30—

Total operating revenues —

General expenses charged to construction—
Maintenance

Provision for depreciation-——- ________

General taxes —

•Federal'•.income taxes (normal)———
•Federal excess profits taxes —_—

Net- earnings //__/-—_/_/_.
Other: income' ___——

Gross income :
Interest- on long-term debt •

Miscellaneous _

Amortization of. debt discount, prem. and exp*

1942 1941

$844,04* $838,571
195.871 183,299
Cr4.4l7 Cr6,393
27,766 28.009

41,180 69,500
•

75,654 77,115"
150,300 62,400
1,100

$356,590 $424,641
5,463 5,55^

$362,053 $430,194
149,851 150,562
2,360 . 2,953
13,923 13,923/

$195,920 $262,755

Net profit — $34,769 : $56,132 $21,198.
Balance Sheet As of April 30, 1942

Assets—Cash on. hand and in bank, $55,329; accounts receivable,
$l;547; investment—Dominion of- Canada bonds, $90,000; stores and
supplies, $5,243/prepaid and deferred charges, $10,110; fixed assets,"
$1,497,734; total, $1,659,964: w / •

Liabilities—Accounts payable, $29,973; bond coupons uncashed, $510;.
accrued bond'interest and other expenses, $9,470/ balance of purchase;
price of Dominion of Canada bonds, $37,500; provision for income and
excess profits taxes, $33,483; first mortgage leasehold 6ya% gold bonds;
$378,300/first, preference shareholders, $55,028; first preference 7%
cumulative stock ($100-par), $315,700; second preference 7% cumu-

Net- income, ————

•Federal income taxes for the year ended Sept. 30, 1942, have been-
accrued by applying the tax rates in effect for 1941 to taxable net-
income for the three months ended Dec. 31, 1941, and an estimated
rate of 46% to the taxable net income for the nine months ended
Sept. 30, 1942. Federal excess profits taxes have been accrued for
the latter period at an estimated rate of 90%,

As a result of the deduction for Federal income tax purposes- of
call premium discount and expense applicable to bonds redeemed
in 1940, the company had a tax loss carryover against 1941 income*
Without such deduction the Federal income tax for the year ended

Sept. 30, 1941, would have been approximately $93,000.
Balance Sheet at Sept. 30, 1942.

Assets—Property, plant and equipment (including intangibles),
$7 581 593; miscellaneous investments, $1,650; cash, $217,485; U. • 3.
Govt securities, $155,624; bonds of affiliates, at cost, $26,495; accounts
and notes receivable (less reserve of $2,069), $70,483; accrued utility
revenues, $21,172; materials and supplies, $38,372; prepaid taxes, insur¬
ance etc $8 479; debt discount, premium and expense in process of
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amortization, $215,999; deferred municipal accounts receivable in process
of'amortization over The' periods specified in related rate agreements
effective at various dates, $78,873; miscellaneous deferred charges;
$184; total,-$8,'416,412. 1 - * •• *' '•
liabilities—Class A common stock (40,522 no par shares), $2455,898;

first mortgage bonds, 4% series due 1964, $3,730,000; accounts pay—
able,! $11,296; customers' deposits and accrued interest thereon, $26,-.
141; accrued general taxes, $50,291;" accrued Federal income taxes,4.
$152,451; accrued" interest on long-term debt', $49,733; miscellaneous,
accrued items, $4,713; customers' advances for, construction," etc.,
$5,272; reserve for depreciation, $871,567; contributions in aid .of
construction, $48,497; capital surplus, $213,900; earned surplus, $96,-
651; total, $8,416,412.-^V. 156, p. 435. ... .-

The majority of this cargo was consigned to Argentina, Peru anl Chile,
and minor-quantities to Colombia, Ecuador and Bolivia. 4
! The corporation established this cargo service in August of this
year, to ..supplement the" regular daily service between Balboa and
Buenos Aires, to help in the solution , of the transportation problems
Caused by the reduction in the; normal steamer services, as a conse-'
quence of the war. ' , * " * . ' ' ' *
By means of this special" service, the announcement adds, the corpo¬

ration has transported nearly 80,000 pounds of freight south of
Balboa in the months since the "start of this service, in addition
to thousands of passengers and huge amounts of mail and regular air:
express carried during the same period on the daily scheduled planes.—■:
V. 154, p. 1382. ' , ' £ J, '

amount was. paid on July. 25, last, and on.Nov. 25, 1941. The previous
payment, also 15 cents per share, was made on Sept. 20, 1940.—V. 156,!
p.. 436. • . /♦.;

> •' m :_v. 'i % V,,

Earnings

Oklahoma Gas & Electric Co.-
£ Years End. Aug. 31—3 • •

Operating revenues _a_._a.--~~-—i i .

Operating expenses a_a_a_ —

Maintenance and repairs — —

Appropriation for retirement reserve——
Amort, of limited-term" electric investments-,—.
Taxes (other than inc. & excess profits taxes)
♦Prov. for Fed. k State income taxesn>.^v--——
♦Pulsion for Federal excess profits .tax~-~~-.-

Earnings—
1942

$14,803,070
4,666,469
850,386

1,600,000

,23,646
1,561,549

1,096,643
587,262

-Proposed New
1941

$14,115,647
4,607,655
687,338

1,500,000
23,701

1,569,365
940,000

■" 308,000

'v-'NeV' operating income 1——
DiVidend and interest revenues

Miscellaneous other income (net)

'. Gross incdme Li.i:i—
Interest on : fimded debt———1.*^:^',
Amortization of debt discount and expense.

Other Interest _££_a.a_£.£a.~-
Interest charged to construction.:— —_

Miscellaneous deductions —

$4,417,115 $4,479,568
702 693

1,164 91

$4^418,982 $4,480,352'
1,605,417 1,624,417
262,683

"

63,826

CrlO,41fr
34;965

264,641

66,127
Cr7,197
33,513

Net income : — — $2,462,501 $2,498,851

♦Provision for Federal income and excess profits taxes by the com¬

pany for the eight months' period ended Aug. 31, 1942, have been
mAde in accordance with the Revenue Act of 1941. If the pending
1942 tax bill is enacted in - the form in which it was passed recently
hy! .tHe House oi Representatives, the provisions required by the com¬
pany for Federal income and excess profits taxes for the eight months
ended Aug. 31, 1942, would be increased by approximately $396,750 and
net inOome for the eight months' arid 12 months' periods ended
Aug. 31, 1942, would be reduced by $396,750 in each period—V. 156,
p. 1154. ■■ .. ; ' "■' ' ■ ■'■

g • . • » t. '

: Oklahoma Natural Gas Co.-^Earnings—
;• 12 Months Ended Aug. 31—. J; • %'£ • 1942 - 1941 -

Operating revenues -.7; -----— $11,221,754 $9,454,672
Gross income after retirement reserve accruals 3,539,056 3,308,824
Net income ------ll.-- 2,652,963 2,479,844
♦Earnings per common share—— 1 $8.75 - -.$3.43
'

"Outstanding, 550,000 shares.—V. 156, p. 868.. , ...

Oswego Falls Corp.—Extra Distribution—
; The directors have declared an extra dividend of 5 cents per -share
and the'; u$ual quarterly dividend of 10 cents per share on the common
stock, par $5, both payable Nov. ,1 to holders of record Oct,.. 22,
Like amounts were disbursed on Jan. 31, May 1 and Aug. 1, last, and
in each quarter, during 1941.—V.. 156, p..346, ^ r.d•/£,£/,-.i'I ; J

• Overseas Securities Co., Inc.,—Quarterly. Report— ,

Income Account , Nine Months Ended Sept. 38 ,v
•••.- - « ; •.

Total income -r--_ •. ■■

.Expenses. % •

Int. on debentures_v.7-,,

1942

$66,562
17,889
31,950 ,

1941

$63,480 v

, 18,315
31,950'

■ ' 1940

$55,821
., 19,914

32,971

1939

$49,672
. . 21.584

34,017

Profit- 7--7J77-V; 7
Net loss from sales of 77
securities (on cost)._£V.

$16,722 £ •

17,016

$13,215

9,575

;;' $2,936

238,047

♦$5,929

81,593

*

Net profit for period- * *'
°Loss. ■' • *' t•"■'/! £.■'/

♦$293 $3,640 ♦$235,111 ♦$87,522

Pantepec Oil Co. of Venezuela, C. A.-
Developments—:
According .to William F. Buckley. President, negotiations have been

under way for some time between the above company and a major oil
company for the further development and exploitation of Pantepec's
oil properties in Venezuela, but the terms of a contract have not yet
been agreed upon. "It is too early to state whether, negotiations will
eventuate in the deal," Mr. Buckley adds. ,7 ; £."'" £v. '

■

i He further stated that Standard Oil Co. of Venezuela had agreed
to extend to Dec. 16 the 60-day time provided in the contract for-'
the Pantepec company's reply to the proposal for subdivision of the
properties. " ' ,

The plan, if accepted, will result in the transfer to Pantepec of
complete ownership of 320,000 acres of oil concessions in eastern
Venezuela on which there was a gross oil production of 9,500 barrels
daily before royalty deductions, according to reports.—V, 156, p. 1332.

Paramount Pictures, Inc.—Government Suit Dismissed
Federal Judge Henry W. Goddqfd on Oct. 19 dismissed a petition by

the Government against Paramount Pictures Corp. and 20th Century-
Fix Film Corp. which sought the divestiture of 32 theaters acquired
or built by the two corporations since the signing of an anti-trust
consent decrbe on Nov. 30, 1940. .

- Robert L. Wright, Assistant Attorney General, contended that the
acquisitions were not in the normal business procedure, and that the
two companies had entered into, a general program of expansion which
was prohibited by the decree.-—V. 156, p. 1243. £•!£/.;'%*■ £/,£'''v' ;.■•££

Parkersburg Rig: & Reel Co.—75-Cent Dividend— ?

v,The directors have declared a dividend of 75 cents per share on

the common stock, par $1, payable Dec. 1 to holders of record Nov.-16;
This compares with 25 cents per share paid on Sept. 1, last/and on

Sept, 25 and Dec. 23, 1941.—V., 156, p. 786.; . ; ■£;; •

Parker Pen Co.—Extra Dividend of 25 Cents— , !
The directors have declared an extra dividend of 25 cent3 per share,

in addition to the usual quarterly dividend of 25 cents per share on
the common stock, both payable Dec. 2 to holders of record Nov. 15.
An extra of 25 cents was also paid on this issue on Feb. 28, last.
Extras paid during 1941 were as follows: Sept. 1, 25 cents, and
Dec. 1, 50 cents.—V, 155, p. 605. .

Penick & Ford, Ltd. (& Sub.)—Earnings-
Period End. Sept. 30— 1942—3 Mos.—1941 1942—9 Mos.—1941

Gross profit <fe income • • ■ ; ' ■

from operations ____ $1,973,446 $1,606,780 $6,306,376 $4,407,400
Sell., adver., " gen;' '-77''' L,li1';,££ 1 ■?

admin, expenses.—-7.737,699. .a 771,564 , 2,143,287 2,169,756

, Gross income —

Miscell. income (net) -vi

Philadelphia Transportation Co.-
Consolidated Statement of

! 12 Mos. Ended Sept. 30— •' '
Operating revenues- ■-—^-4-^1---^^-—'—--
Maintenance

Depreciation and property renewals—£-r—:
Power operation
Conducting transportation . aaLaai
General, including accidents--!^-:
Rate case expenses-
"fTaxes —I,— ——

Operating-income - —

Non-operating income

(& Subs.)—
Income

" ' '

1942 "
.-—■$45,371,609
,i_ » 6,584,672

V 3,248,042
3,426,067

'

15,463,081
4,288,729

.-4 •» 228,283
14,463,605

. . ' I H

$7,679^130
310,643

♦1941

$36,550,918
■ .5,179,947,
i, 2,861,360

2,964,435
t 12,199,934

3,961,922
24,965

- .2,993,988

$6,364,367
330,757.

Gross income

Rental, of leased lines
Contingencies v—-

Other miscellaneous deductions

..,44—4—'U

'.""H TX!"1*

$7,989,773 --$6,695,124
2,656,823 ""2,407,250
900,000 4—4,4

" *

64,930 " '74,934

; Inc. avail, for int. on funded debt-& divs,—_ ' $4,368,020 $4,212,940
Interest on funded debt—,4—i——4——44_: ',3,267,744 3,276.903

Total Income

Depreciation ,4
Prov. for Fed. income &

capital stock, taxes
Prov. for Fed. excess

4: profits tax ——

$1,235,747.7 $835,216 $4,163,089 $2,237,644
Dr17,479 - 15,999 7,483 57,206

$1,218,269 $'851,215 $4,170,573 $2,294,849
. . 110,575 . . 109,216 361,711 391,395

.... 188.724 7 260,670 ♦650,568 588,671

574,459 - 69,052 ♦2,194.746 133,254
—-——— —*

'

The net assets of the company as of Sept. 30, 1942, based on market
quotations, before deducting the outstanding debentures, amounted to
$l,655;307r equivalent To $1,942:85 per $1,000 of" debentures as com¬
pared with $1,743.27 on Dec. 31, 1941, and with $2,071.39 on Sept. 30.
1941. After deducting the outstanding debentures at par, the net
assets per share of outstanding capital stock were equivalent to $5.69,
as compared with $4.43 on Dec. 31, 1941, and with $6.47 on Sept, 30,

1941.!;,,' ''v;v '^Wky 1
",'Siv I ' Balance Sheet, Sept. 30 -v',;;.

> Assets— j.."'4-,'. •; • ; ■; . .'r - . -1942
Cash4.4—^4—^4—■ $21,236 ,

Due for securities sold but not delivered" <10,375!
Accrued int. and divs. receivable—i-—..v 4 6,513
fDep. in connection with securities purchased^- • —<

Securities owned 4^-.i-4;^4^^44—— ♦1,713,736
Prepaid.; expenses ,._4„—4—^1;.—4^^—1,004

. , Net income : $344,510
Number of shares——' ,•/. -369,000
Earned per . share $0.93

♦Federal income and excess profits
40 and 9Q^respectively.=3C-156,

$412,278
369.000

, , . $1.12

taxes lor

p. 436.

$963,547; $1,131,53Q
369,000 369,000

A i $2.61 • $3.07

1942 provided for at

:.y v.i 19414
. $21,328

9.411
• 6,608
; 9,ooo

1,822,975
.; v : 605

Liabilities
Collateral/loans payable 4__—__
Due for securities bought but not received^4—
Sundry accounts payable, accrued Federal and
other taxes and expenses—— ——4^—

Accrued interest on 5£ debentures—.

5'i gold debentures, due Nov, 1, 1947———.—
5r/f: gold debentures, due April i, 1948 T—r

Capital stock T$l..par)4.^.7—4^"—
;paid-lri..sm-plus
Profit ancl. loss deficit- _„__^,>-j_4 _

4 $1,752,864 $1,869,927

4 Peninsular Grinding Wheel Co.—20-Cent Dividend—.
, A dividend of 20 cents per share has been declared on the common
stock, par $1, payable Nov. 16 to holder's of record Oct. 27. Dis¬
tributions of 10 cents each were made on, Feb. 16,. May 15 arid
Aug. . 15, last. "V.'T 4;,,;,' YySJ:r.X'Xr- 'i:: "V.' • .! : '"<

Payments during 1941 were as follows; Feb. 15,(May 20 and Aug. 15,
10 cents each;, and Nov. 14, 20 cents,—V. 155, p.,-402.r

Penn Valley Crude
Years Ended June 30—

011 sales 4,4-

Gas sales „4—

Drilling and cleaning..

Oil Corp.—Annual Report-
1942 1941 1940

$71,000
850

17.83*7;
7,875 "

378.000

474,000
141.151

2,698,683 \
! 2,036,527

$75,000
3,163

/ 19.067

7,875
378.000

• 474,000
141.151

2,733,970
1,962,298

Total 4^^_^4_4^7£74-7>..._^r„^;7.7. $1,752,364 $1,869,927
♦Cost $2,323,031, valuations based on market quotations Sept. 30,

1941, ton a. "when, issued" basis—V. 156, p. 1420.

Oxford Paper Co.—Earnings— '•'..v .-;- v; -
4 " 4 '(Including Wholly-Owned Subsidiaries') -77l"

... Period Ended Sept. 30— < "7 ■ > " 3 Mos.,' 1942 1942—9 Mos.—1941
Gain from operations before deprec, ; $151,222;,$2,006.311 $1,844,693

< Gross revenue

Direct operating expenses—

General, adminis, & office expense
Amortization j_44_4,7-£7£
Depletion 4-4i—-.444-_4_4—^--7'
Depreciation —_w—4_—

Net loss on operations——
Other revenue

'

Net loss'before other charges
Other charges—-7-,7—'

$231,533 $214,185 $289,395
3,325 % ££1,462 33

1,247 ; 7,081

£ $236,105 $222,728
' $289,423

162,380 134,441 77,000
-« ' ' 10,716

20,983 , : -19,933 28,347
95,313

43,078 50,133 73,322
45,088 ■47,178 39,216

$35,424 $28,962 $34,487
10,719. £ 2,586 %. 2,590

$46,143 $26,376 $31,896
8.090 157,803 4,004

$32,795 $184,185 $35,901

Olher. income ; inetj _;47-7_7i._-;., Tv4 22,076

Total .income 7——r—4-£ . . $173,297
Depreciation — 222,490
Interest on bonds and notes of subs. 26,526
Provision for Fed. taxes on income See 13

89,808 108,209

$2,096,119 $1,952,902
664,727 636,088
81,820 88,011

♦973,200 412,461

7Net earnings —7—J7——7—7~'7rt$75,T18 ■ $376,372 $816,342
i ♦Federal taxes on income are based upon separate returns for each
company. For the three months ended Sept. 30, 1942, this results in
;ari additional provision for taxes of $49,000 for those companies show¬
ing third quarter earnings- - On- the . other-hand, .for. those Companies
showing third quarter losses, 'the' provision for Federal' taxes on
income required Sept, 30, is $132,700 less* than that set"Up as at
June 30. Consequently a net reduction of $83,700 has been made in
the reserve for taxes as at Sept. 30, as compared with said r'eserve as

4

at Junfe 30. tLoss.—V. 156, p. 436. ' <

i Pacific Mills (& Subs.)—Earnings— < a,,
Nine Months Ended— Oct. 3,'42 Sept. 27 '41

♦Net profit test.) —$1,172,000 $1,413,150
Earns, per shr. on 396,123 shrs. of cap.-stock - $2.96 $3.57.

- ♦After depreciation, provision for Federal and Slate income taxes!
reserve for contingencies, etc.—V. 156, „p. 963,

; Pan American-Grace Airways, Inc.—Cargo Service—
It is announced that reports reaching the New York office* of this

corporation reveal that in the course of a singleweek over- 30,800

pounds-lover J5 toirsh of cargo originating ip the -.United.* States were-
carried out of Balboa, Canal Zone, by special rPanagra, freight planes.

,( , ' i •I ■

/

>* \

i <4.-

Netloss 77-7--7;7;7
{ Balance Sheet, June f»0, 1943

* Assets—Cash in banks, $2,110; notes receivable, former officer,
$2,500; accounts receivable, $10,664;, crude oil inventory, $3,317;. land,
$3,290;: buildings, machinery and equipment, drilling tools and equip¬
ment, etc. (less reserve for .depreciation, $226,279)-,:.$362,728;. oil re¬
serve, at cost, iless'reserve for depletion, $664,422), $290,083; prepaid
expenses and deferred charges, 36,279; total, $580,972.
Liabilities—Notes , payable, secured, $60,988; accounts payable and

accrued liabilities, $13,047; deferred income, $3,317; long term
debt, $52,000;~class A stock ($6 par), $889,418; class B stock tic pari,
$2,714.; capital surplus, $281,369; operating deficit, $421,881; total,
$680,972.—V. 156, .p. 1420. . . , 7 . . -

7 Pennsylvania RR.—Tenders Sought— •

s The Girard Trust Co., trustee, Philadelphia, Pa., is seeking tenders
Up to.11 a. m. Oct. 31 for the sale-to it as of Nov. 1, 1942, of Penn¬
sylvania Co. 40-year guaranteed gold trust certificates, series E, due
1952, at a price not exceeding • par and interest, to the extent of
$100,000, the sunrnow payable to the sinking fund.—V." 156/p. 1243.

Peoples Drug Stores, Inc.-'-September Sales-
Period End. Sept. 30— 1942—Month—1941 ' - 1942-^-9 Mos.—1941

Net sales , $2,688,542 $2,303,894 $22,924,472 $19,615,437
-^Vi 156, p. 1155. - * 7 ::— 4 "•4 •

/ Petrolite Corp., Ltd. (Del.)—60-Cent Dividend—*
... The company on Oct, 21 paid a dividend of 60 cents per share on
the .common, stock, no ,par. value, tot holders of record .Oct. 14. This
compares with 15 cents per share paid on May 1 and Aug. 1. last, and.
10-cents on Feb. 2. '1942. Payments during 1941 were as follows:
Feb. 1 and May 1, 20 cents; Aug. 1, 30 cents, and Oct. 20, $1.40.—t
V. 155, p., 1926. . ' . ■ .

_ .. 7 .

Pharis Tire & Rubber Co.—15-Cent Dividend—-
- A dividend'of 15 cents per share has been declared on the comriion
stock, par $1, payable Nov. 10 to holders, of record Oct. 3f. A like

, 1 f '! '<<

V t

iu>l

bet -j/, -</.«

;; Balance $i,ido,276 $936,037
vf ♦Adjusted for comparative4 purposes.; ^including payiperits to' City
of Philadelphia under 1907 agreement. tFor the pine months, Jariuary,
to September, 1942, inclusive, U. S. Income taxes are, calculated at
42% ; 24% normal, 16%< surtax, 27. for. consolidated returns,, the;
rates* contained in the pending - Revenue - Bill, on the taxable book
Income for gaid 9^ months, Instead, of 31% applicable to 1941. Ad-;
justments will be made upon enactment of the 1942. Revenue. Act*
—v.:i56, p. 346. .7- . ' ..-,7:777 7. ,; 7.£7.,..

Philco Corp.—Army-Navy. "E" AwardT+ ,7; .'7 -v -

. Award of the Army-Navy' "E" to; the corporation's Chicago' division
for. outstanding achievement in War production was announced on
Oct;, 16; by James T. Buckley,, President.: This'7s the; fourth'' such
award to Philco plants. ,'7','7:7' •'"£ -1 '• / '' .;7:7'£."£.
> Formal presentation of the award will be made to Philco by Atmy-
and Navy officials at special' ceremonies in the "near future, Mr»
Buckley said.—V/ 156, p. 1243,'. "' 7

, 7 ' 7.\ 7 7'.;7. 7.7

. Pittsburgh, Lisbon & Western RR.—Purchase, etc.—
"• The ICC on Oct. 13 authorized the company to purchase and
operate (li the single-track line of railroad extending from Signal
to Qolumbiana, Ohio/ approximately 6.5 miles, now owned and oper¬
ated by the Youngstown & Suburban Railway; (2) authorized the
company to ' Issue an unsecured negotiable * promissory note in the
face amount of $378,000 to be delivered at par to Youngstown &
Suburban Ry. in payment of the purchase price involved in the fore¬
going transaction.—V. 126, p. 1346. 7 * ' '

Portland Electric Power Co.— Reorganization Plan
Filed with SEC—/V • ;'. ; - '■ "7'7 4 ■ "' " 77/'4';:',..
An application for approval of a plan of reorganization has been

/filed With this Commission pursuant to Section 11 (f) of the Public
£ Utility Holding Company Act of 1935 by Thos. W. Delzell and R. L;-
Clark, independent trustees. Company is now in reorganization under
Chapter X of the Federal Bankruptcy Act in the U. 8. District Court
for the District of Oregon. A statement of the transactions proposed
is summarized as follows: . , .,

"

)1) It is proposed that upon the consummation of the transactions
company ("PEPCO") will be dissolved.. • , . . '

12) PEPCO'S holdings of 236,819 shares,, representing all the com¬
mon stock of its subsidiary, Portland General Electric Co, i"PGE")^
a registered holding company, will be distributed in the following
numnej*: , 77,r-77' 7' 'v. <' ; ■■£'7,7 "v '"" ■; c,''■■•'."".■■••■'.v: ■ *;

;! • ia'» The holders (Group "A"')? of $15,900,000 principal amount pf
PEPCO's 6% collateral trust income bonds due March 1, 1950. upon
which interest is unpaid and accumulated since March 1, 1934, in the
amount of $7,910,250 as at June 15, 1942, will receive approximately
167,007 shares of the common stock of PGE, or approximately 10.57
shares for each $1.000 bond,..'. ■ ■ ■ ;

lb) The holders (Group "B") of $350,600 of PEPCO's 6% collateral
trust income bonds due March 1. 1950, upon which interest is unpaid
■and accumulated since Septt * 20, 1937/ in - the amount of $99,629
as at June 15, 1942, will receive approximately 3,176.5 shares of
the common stock of PGE, or approximately 9.06 shares for each
$1,000 bond. v; ■■ •*.■".-'v'■ fv>'..*77:7-

t / (c) The holders of 56,819 shares of 7% cumulative prior preference
Stock ($100 par); upon which dividends have not been: paid since
Jan. 1. 1933, and are accrued in the aindunt of $3,762,222 -"as. at
June 15. 1942, will receive approximately 66,635 shares, or 28% of the
common stock of • PGE or approximately 1.17 shares for each share
of said prior preference stock,

: 13) PEPCO's holding of 154,705 shares representing all the com¬
mon stock of its subsidiary, Portland Traction Co., will be distributed

. in the- following manner: ; •7;.:;V:7'";:'"77 :'"£': f!"
(a) The Group "A" holders of PEPCO bonds will receive approxi¬

mately 109,099 shares of common stock of Traction, or approximately
6.9 shares for each $1,000 bond. 77;S V ,'"7 v'' 7;;' '"'7'' 7
ib) The Group **B" holders of PEPCO bonds will receive approxi¬

mately 2,075 shares of common stock of Traction; or approximately
5.91 shares for each $1,000 bond. : £

fc) The holders of V/<- cumulative, prior preference stock of PEPCO
Will receive approximately 43,530 shares, or 28% of thef common stock
of Traction or approximately .*77 shares for each share of said prior

£ preference stock. .' ' ,-7 - • - •• £:-,£'''£',';'/'£7;£:7 .£;£/7£"': -'£'■■
i4) There will be organized under the laws of the State of Oregon

a corporation bearing the name "Portland Electric Power Realization
Corp." with an authorized capital Stock'consisting of 5,681,900 shares
of preferred stock ($1 par) and 124,812.35 shares of common stock,
with a stated value of $1 per share. The preferred stock shall not
be entitled to receive dividends-save arid except in liquidation. 'The"
assets of Realization, which it v/.ill receive from PEPCO, are as

follows;; : '■ •; : • '£,*7- ■■ ■ ":-
(a i 23,180 shai'es of $6 cumulative preferred stock of Consolidated

Electric and Gas Co. br any stock which shall have "been received
by. PEPCO upon any recapitalization of Consolidated Electric and
Gas Co. ... 7-7-"••'*.£ ',".•■',7; £' £•£;■..,. ,/7 .v.7»"
, ib) $16,000 of. collateral trust bonds,, Series A, - and; $9,000- of co7
lateral trust bonds, 6% series of Consolidated Electric and Gas Co!

<c> A cause of action of PEPCO's against Central Public Utility
Corp. to recover 21.0GO shares of $6 preferred stock of Consolidated
Electric and Gas Co. '
idt A cause of action of PEPCO's against Chase National Bank,

New York,: arising Out of the issue of $40,000,000. first arid refunding
4,,u%. bonds of PGE and the transfer of the electrical generation
and distribution properties'of PEPCO to . PGE, which cause of action
bears, suit No. 962, "now pending in the'U. S. District Court for the
District of Oregon.- *. ■ ■ - • . ; ' . .,/'

. „ (e) The. right to receive new $2 preferred stock of PGE in an
amount which will represent,.the difference between the amount of
any reduction of PGE's indebtedness to the Chase National Bank
(which .is now being litigated in the U. S.: District Court * for the
District of Oregon and bears suit No." 4271 and. the dost of such

litigation which the Courfc«shall find to he properly ^qhargeable to< PGE«
if) Miscellaneous causes of action, assets and cash".
(5) The articles of incorporation of PGE will be amended so a$

to provide for the authorization of 100,000 shares of $2 preferred
Stock, which shall be entitled to, receive dividends at the rate of
$2 a year prior to any declaration of' dividends on the common

stock of PGE and to4 participate: Ratably with said common stock
hi-arry-earnings^-in -excess of $2 -a year-dividends upon" said com¬
mon stock, The said new $2 preferred* stock shall have no voting
rights except that after a default in the payment of dividends for
a period of 24 months, it shall have sole voting rights. Upon liquida¬
tion, the holders- of-such stock shall be-entitled to $40 a share plus
all accumulated and- unpaid-dividends prior to any distribution of
the common stock. ... 7 • - 7 ■ £■'',' ;
* (6i The aforementioned holders of the 7% cumulative prior pre-

'- ferred Stock -of PEPGO will, receive-'in the*-"aggregate- such ' dirioiirit
of the preferred stock, $1 par value, of Realization as will equal

t..q» l ■> . tot r' /.* -J ..i J , . . . 4," Ut, i O. .<i /*,.•• 11

. i; >n» ■£.<>( f<,tjr i tit' pi;
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the difference between their claim of $9,443,791 as at June 15, 1942,
and the value of the securities of PGE and Traction which they are
to- receive as outlined> above,; in thq. event that the value of* such
securities is determined not to be equal to the amount 6f such claim.

(7) The holders of 61,943 shares of 6% cumulative first preferred
, stock, $100 par, of PEPCO, upon which there are accumulated divi¬
dends since Nov. , 1, 1932,, in the amount of $3,577,208 as at June
15, 1942, will receive common stock of Realization on a share for
share basis. 1 . • ■

4 8) 'The holders of 30,35*7 shares of 7.2% cumulative first preferred
• stock, $1,00 par,-of PEPCO, upon which there' are< accumulated (divi¬
dends since Nov. 1, 1932, in the amount of $2,103,764 as at- June
15, 1942, will, receive common stock of Realization on a share for
'share basted'.-' •.»"• .• •»■•••

t9) The holders of 32,512 shares of $6 first preferred stock, no par,
of PEPCO, upon" which there are accumulated dividends since Nov.

■ 1, 1932, in the amount of $1,877,568 as at «June. 15,-1942> will receive
common stock of Realization on a share for share basis. > »

,. ~ 410» The plan gives no recognition to the $6 second preferred non-
cuirtulative stock of PEPCO, of which there are outstanding 3,586

, shares, $1 par,-nor to the. common stock of PEPCO, of which there
are outstanding 988 shares, $1 par. .f1«;

. r ill) Incidental to the aforementioned distributions, the plan pro-<
. vides for the following transactions:. ..... ,T ♦; •

-fa > PGE will assiiiue $9,729 of net current liabilities and a $145,000
mortgage and will pay PEPCO $316,661 for certain properties how
owned by Cazadero Real Estate Co. and Little White Salmon Land

.-.Co.* both of which are, presently wholly-owned subsidiaries of PEPCO.
'

Thereafter, Cazadero Real Estate 'Co. and Little White Salmon1 Land
- Co. will be dissolved. • 1

, y'£ •. '
(b) Traction will assume $8,426 of liet current liabilities and will

i issue and deliver to PEPCO 23,574 shares of common stock, with a
• stated value of $1,626,992 in return for,
■ M>. PEPCO's interurban railway properties. 1 1" ' . T

(2) PEPCO'sScar shops and; car houses which are.now leased to
Traction for an annual rental of $29,872, and

'

i3i Certain real estate in Oregon City, Ore., now owned by Caza¬
dero Real Estate Co/-and used as a freight: terminal. .'.V; «• -".'V
,-i 12|r Traction will assume or. pay all creditor? and claims arising
against the interurban operation, and ^Realization■will assume or pay

al} other current accounts of PEPCO including all taxes. ♦;
(13) As soon as practicable, PGE will proceed to sell the stock which

it owns in Seattle Gas Co. and will sell or distribute in.kind to its
stockholders the shares of $6 preferred stpck of Consolidated Electric
and Gas Co.'which it-owns, or the stock of said company which it

'

may receive upon any recapitalization thereof. ;-v'r"..7
A-hearing on the plan will be held qn Nov. 9 in the offices of the

Securities and Exchange Commission, Philadelphia, Pa.'—V. 156, p. 964.

Powdrell & Alexander, Inc.—15-Cent Dividend— ■ /;

The directors on Oct. 19 declared a dividend of 15 cents per share
on the common-stock, par $5, payable Dec. 15 to holders of record
Dec. 1. A like amount was disbursed on March 16, June 15 and
Sept. "15, last; Previously the company made regular distributions of
10 cents per share each quarter.-—V. 156, p. 1058; : ; -

Prudence-Bonds Corp.—Interest Payments— : [ J
It is announced that the interest payment of Nov. 1, 1942, to bond¬

holders of record at the close of business Oct. 15, 1942, on the out¬
standing publicly-held bonds of this corporation will be as follows:

now outstanding, will be changed into and reclassified as 275,000
'shares of preferred stock (par $50), 18,005 shares of the existing
preferred stock (no par) issued and reacquired and held in the
treasury of the company'will be cancelled and the'remaining 263.995
.shares of the existing preferred stock (no par) now outstanding will
. be changed into and reclassified as 422,392 shares of common stock
(par $50) and 1,318,388 shares of the existing common stock (no
par) now outstanding will be changed'into and reclassified as 13,183~

shares of common stock" (par $50). All rights of the holders of
existing prior preference stock and preferred stock I to accumulated
and unpaid dividends will be Cancelled, ' '

. :
\ The amended plan is made conditional upon the' IsSue amd sale of
$52,000,000 first mortgage bonds, series A, ,3%%' due 1972, and
$8,000,000 of debentures, 3 % due 1951 said amounts being subject
to reduction upon the receipt of the proceeds of certain condemnation

/-awards; 7, ." •. ; •; : » : ..... ! ■

A hearing on the plan will be held on Oct, 26, 1942, in the offices
•„ of -the Securities and Exchange Commission, Philadelphia.—V. 156,
p. 1333, 1420. ; . r .. . . ; .. . .. j ..." . ..., ^ . ,, . : . , j

Purity Bakeries Corp. (& Sub)?.)—Earnings—
r •'

. 77' —12 Weeks Ended— —40 Weeks Ended—
Oct. 3, '42 Oct. 4, '41 Oct. 3, '42 ' Oct. 4, '41

Republic Aviation Corp.—Controversy Settled— , 1*
Ralph S. Damon, President, issued the following statement: "This

. corporation announced ' that the controversy between it and Major
Alexander P. rie Seversky with r.espect to his compensation and related
matters has been amicably settled and adjusted "and the litigation
pending in the Federal Court for the Eastern District of New York
has now been discontinued. The corporation acknowledges the con¬
tributions made by Major de Seversky during the period of his con¬
nection with the company."—V. 156, p. 348.

Reynolds Metals Co.—Further Expansion—
According to Associated Press dispatches from Birmingham! Ala,

this company'on Oct. 16 announced it would spend approximately
$5,000,009 in, a,.new expansion program of its aluminum plant, at
Listerhill, Ala.,, near Muscle Shoals, bringing capital outlay at Lister-
hill at $45,000,000.—V, .156, p. 1059. , ■ , >

Royal Typewriter Co., Inc.—Earnings— u

(Including domestic subsidiary) " '

"Consol. net income—/
Shares .of common stock
7 (no. par)
Earnings per share.

$370,114 7 $241,836' $1,219,025 $928,406

771,476 : 771,476 .7 . 771,476 - 771,476
7 $0.48 $0.31 1 $1.58 $1.20

■"After interest,. depreciation, Federal, taxes, , all other charges and"
deduction for minority interests.
Note—Federal income and excess profits taxes in 1942 have been

computed at maximum rates of 45'., and 90%, respectively, as set
forth in the revenue bill of 1942 as introduced in the House of Repre¬
sentatives Ways-and-Means • Committee report.v - - ■ ; • '
Consolidated net income before provision for Federal income and

excess profits taxes for the 40 weeks ended Oct. 3, 1942, amounts to
$2,715,624 and compares with $1,424,448 for the corresponding period
of 1941.—V. 156, p. 700. 7 7 ... : , , . , . -

Years Ended July 31— 1942
"Net profit, from oper.,; $4,594,412
State franchise, etc. tax 315,886
Fed. normal income tax 963,890
Fed. excess profits tax/// 840,046

1941 1940

$5,161,411 $3,504,055
742,324 604,452

1,049,529 . 511,849
636,706 ; * —

1939
1,628,489
596,905
377,998

Net profit for period.,..:$2,474,590. $2,732,853 $2,387,753 $1,653,586
Adjustments—..—^ DrlJOl Cr23,151 .7. Dr7,063 - Crll-6

Total ,7 $2,466,883
25,000

$2,756,003
25,000

$2,380,690 $1,654,302

(George) Putnam Fund of Boston—Earnings-
3 Months Ended Sept. 30— 7'7//'"7 7 V" 7 . 7 1942

Income, dividends on capital stocks—■/A'A/Z-A-l"- $55,852
Interest on bonds————A—A--/A-T---AAI; ., 11,783

. .Total income7 1-/7
Expenses '

; $67,636
10,553

1941

$46,394
8,795

$55,189
9,504

263,873
1,074,472

$1,153,538
7 8,169,190

263,883
1,477,399

287,877

263,883
1,275,936

20,737

263,883
805,'854

$989,722 $552,994 ,$563,829
7,179,368 . 6,626,371 / 6,062,545

$9,322,628 ' $8,169,090 '' $7,179,368 $6,6^26,374

Net income A---~—----- A/zAA— $57,083 $45,686
Note—-The above statement does not include net realized gains and

net unrealized losses on securities, llil'l'7Al/I/'' -H'l'v ' 7
77'Statement of Net Assets, Sept.'30, 1942
Assets—" - - \ •*, ... 7 ", 'v. ■'.. _•7' 7 •' .71 J 1'

Securities at market quotations—„L—I..—A_A—A/., j.—

Accrued interest and dividends receivable-—.--A————
Receivable for securities sold..- /AAA—-
Prepaid expensesA—i .A—-A-A—.AAAAz^AA

$5,003,291
405,949
34,708
4.652

- ■' i 195

• Series
, .7 1 l-.vV-;

A.._„

4 th— .. M V —-

5th

Cth,
■ ;

8th

9th

10th

nth—

12th —

l3th-____

3 4th

37th ,

ism

Present Unpaid
Principal 7"

Per Original v
$1,000 Bond
1 $510

.

„ .790
1,000 /

. ; 780 ('.r'H
900

J. v 650
950 1

1,000 >

•: . 900

i.ooo 7/
•; 550 7

'
• 960

1.000
-

900

980

, 900

850

Interest
• ...Rate to

Be Paid

% of 1','c
lVa'i . ,

2%;i .

V/a'-O

2%'v: "■
None

1

1:1%^'1v
IT ,..1/7

■ - 3,8 Of l'/o
2J/«T
l % T

'

1 : ■

% Of 1 <;'v.
1 Va %
■1 Va itbh'' <£ ■

% of \*u

. Payment in Dollars
Per Present Unpaid
7V Original $1,000
iTI;Bond 77;7:
,7 7 $4.46

- : , .
, 14.81

. 23.75 /I
/I//:- 9.75 .'7;'
7 11.25 • '

18.69 .1.
None

18.75 T 7"
11.25 1-
10.00 77
2.06 V. '

:'7. 21.60 -

15,93 7,,';
'

1 12.50 1'. 1v7
.1 , -6.75 7;77 7
7 12.25

77 "7>7' 13.50 7 '7:
-7l..7 .6.38

& ■ Total

Liabilities - •;.•:,•■7;. •.
Accrued expenses 77—-——;
Dividend payable Oct. 15, 1942___—
Payable for securities purchased
0Net asset® Sept. 30, l-942___ 7.

$5,448,795

$12,259
73,909
26,850

5,335,777

Checks will be mailed fo all registered holders of record. 1 " :
The corporation p.lso announces that any bonds which have not been

registered pursuant, to the various plans of reorganization since
Marcfi 1, 1938, should be, presented for stamping and registration in
order to receive vthe above-mentioned and any previously authorized
■ distributions/ See also V. 155, p. 1684.' -.'■ \".T7 7.//i 77771/17':

Public Service Co.

Period End. Sept. 30—
Operating revenues — $714,032
Operation - 305.524
Purchased power 15,484

. Maintenance ' — 35,327
Prov. for depreciation- 67,023
State and munic. taxes 73,240
Social Sec. taxes, Fed- /; " 7,i

of New Hampshire—Earnings—
1942—Month—1941 1942—12 Mos.—1941

$8,188,464 $7,351,755
2,815,287

$672,003
241,933
14,302

32,893
63,283

168,574

177,241
414,652
801,413
890,117

2,219,786
156,969
422,452
770,818
905,374

eral and State—— - 4,536 4,986 55,124 58,780
Federal taxes ——— 13,173 r 12,737 157,990 140,968
Federal income tax 45,700 48,000 1 664,330 500,079

Net oper. income
Non-oper. income 1—/

$154,025': $185,295 $2,212,310 $2,176,529
1 /)rl,120 818 Drl9,081 1,315

Gross income AA— : $152,905 I $186,113 $2,193,229 $2,177,844
Bond interest — • \ 158,361 58,361 700,337 700,337
Other interest, net—/ Cr2,305 1,147 Cr426 15,953
Other deductions —— 9,028

"

9,330 119,922 118,843

Net income • $87,821 ; $117,275 $1,373,396 $1,342,711
Pfd. div. requirements^ 55,816 55,816 . . 669,797 669,797

Note—The estimated provision for Federal income tax for the periods
applicable to the year 1942 have been computed at a 40T rate for
normal and surtaxes. The estimates for 1942 are without adjustments
for possible deductions for the amortization of defense or war facilities
or deductions of financing expenses, which will arise because of pro¬

posed financing.—V. 156, p. 1244.

Public Service Corp. of New Jersey—New Director—
Wendell J. Wright has been elected a director of the corporation

and a member of its Executive Committee, succeeding Edward C. Rose,
who has been recalled to military service.
Mr. Wright has been General Counsel of the corporation and its

subsidiary companies since 1933.—V. 156, p. 1420.

Puget Sound Power & Light Co. —Amended Plan
Filed with SEC—Sale of $60,000,000 Bonds and Deben¬
tures Proposed—
Engineers Public Service Co. on Oct. 14, 1942, filed with the SEC

an amended plan for the recapitalization of Puget Sound Power and
Light Co., which plan In substance provides as follows:
The percentage of the new common stock to be received by the

present common stock of Puget is reduced from 12.4%. to 3.03%,
reducing the number of shares to be issued from 59,926 shares to
13,183 shares. The arrears on the prior preference stock will be
reduced by the amount of $275,000, namely, from $3,025,000 to

. $2,750,000 by the payment of an additional dividend of $2.50 per
share before the consummation of the plan.
The authorized capital of the company now consisting of 110,000

.'shares of prior preference stock (no par), ,500,000 shares of preferred
stock (no par) and 2,000,000 shares of common stock (no par) will
be changed into an authorized capital stock of $35,528,750 consisting

'

of $13;750,000 of preferred stock divided irito 275,000 shares of pre¬
ferred .stock -{par $50).-and ,$21,778'„75(1 oLcommon stock (par $50).;

110,000 shares' of the existing prior preference stock (no par)

Total ' $5,448,795

1; ?Based-pn valuing securities owned at market quotations, equivalent
to $10.83 per share for 492,730 shares of beneficial interest of $1 par
value each outstanding. IT'-/" 1/. .7 /'■/:" / • 1' J-

Note—The securities are carried on the records of the trust at cost,
$5,872,822.—V. 156, p. 1420. •

*■, •„ -v /.,,,••/• ■" —V". 1 .'i.

7; Quebec Pulp & Paper Corp.—Bankrupt—
The corporation, inactive since 1930, was declared bankrupt Oct. 19

in uncontested proceedings taken in Bankruptcy Court by the Quebec
Department of Lands and Forests, to which the company owes'

$1,824,710. : 11.,;//1 : -■ : '7 vV'
Maurice Boufanger was appointed guardian of the company's assets,

and a meeting of creditors was called for Nov. 5. The proceedings
were held before Wilfrid Edge, a registrar of the Bankruptcy Court.—
V.- 156, p. 1155.

■'

Raytheon Manufacturing Co.—Annual Report—
(Including Wholly-Owned Subsidiary Companies) ') / Til;.:

Earnings for -the -Year Ended May 'Slf 194& *

Gross profit (sales, less cost of products, $911,453
Selling, administrative and general expenses'-/—li——.AT/ ' 492,133

IV Operating profit — ——7 ,_J $419,320
interest, dividend, royalty, and rental income, etc. 41,615

Total
— 7 $460,935

Other deductions —
, _• 1 119,589 '

Federal normal income tax and surtax and declared value
excess profits .tax 120,000

Additional provision for prior year— . 1,477

Net profit 1 , - $219,869
Earns, per share, on .244,116 60m. shs. ($50c par) z $0.74
Note—Provision for depreciation included above $68,423.

Consolidated Balance Sheet, May 81, 1942
Assets—Cash, $185,287; restricted deposit—U. S. Govt,, $171,974;

marketable securities, $76,000; trade notes and accounts receivable
(less reserve, $25,500), $682,497; due from Commercial: Credit Cor¬
poration upon its realization on accounts sold to it, $34,516; sundry
accounts receivable, $84,114; inventories, $2,805,910; propuerty, plant
and equipment (less reserves for depreciation and amortization,
$644,781), $620,886; patents, research and development expense, $2;
deferred charges, $140,899; total, $4,802,084.
Liabilities—-Notes payable, $127,992; Commercial Credit Corp., $194,-

000; U. S. Govt.—cash advanced on contracts, $1,531,892; accounts
payable, $1,117,772; accrued accounts, $133,665; Federal tax on income
—estimated, $121,465; mortgage installment due within one year,
$500; outstanding optional distribution warrants exchangeable for pre¬
ferred and common stocks or for cash in the amount of $1,617; real
estate mortgage due April 5, 1944, $5,500;-reserves for contingencies
and tube replacements, $78,000; 6% non-cumulative preferred stock
($5 par), $641,780; common stock (50c par), $122,058; paid-in surplus,
$458,691; capital surplus, $484,840; earned surplus (deficit), $217,688;
total, $4,802,084.—V. 151, p. 1584.

Rearwiu Aircraft & Engines, Inc.—New Control—
Control of the company has been acquired by New York interests

headed by C. H. Dolan. (The item appearing under the title Reanvin
Aircraft Corp, In "Chronicle," Oct. 19, p. 1421, applies to Reanvin
Aircraft & Engines,-Inc.)—V. 155, p. 2286. 7.' -1 ;" v

Reliable Stores Corp. (& Subs.)—Earnings—
(Exclusive of Company's Share of the Earnings of Frank Corp.)

Period End. Sept. 30— 1942—3 Mos.—1941 1942—12 Mos.—1941
Net sales $2,542,561 $3,253,042 $12,808,844 $12,789,722
Profit before provision •

for Federal taxes—— 167,930 571,144 1,680,322 1,852,549
Net profit — "17,638 *341,271 • |386,700 1,215,297
"Loss. tExclusive of the company's share of the earnings of Frank

Corp. This is after provision for Federal normal income taxes of
$75,569, at the rate of 45%, and after making an additional pro¬
vision for normal income taxes of $100,000 at the same rate for
adjustment by reason of the increase in tax rates with respect to
prior years' profit taxable upon realization. No provision made for
excess profits tax. tAfter provision of $227,954 for normal income
taxes. No provision made for excess profits tax. §After Income taxes
and after a deduction of $603,174 as provision lor" excess ' prof its
taxes for 1941.—V. 156, p. 437.

Res. for contingencies—
• Prov. for poss. further ,

losses on: Invest, and
) adv. to foreign subs.
Cash divs. paid, on pfd.

. stock. -

7 On. common stoq^,-i,
Surplus

Previous surplus

Surplus) July 3^'lli.
Earnings per share' on
'

268,618 shs. com. stk. ' '. .. -M.-' : lY.j l-l"'
: (no par). $8.23 $9.19 $7.90 f ,$5.18
"After depreciation, charges and provision for doubtful accounts

but before provision for taxes..- ' . "Vu -1 "" -

Note—The provision for Federal normal income and excess profits
• taxes for 1942 is based on the Revenue Act of 1941. Pending legisla¬
tion indicates that companies with fiscal years ending in 1942 may
/be taxed on the proportion of their income applicable to 1942 at
higher rates. Under the Revenue Bill of 1942 as passed by the
House of Representatives the company would be ; required to pay

/approximately $360,000 more than the amount provided.. The Senate ,

Finance Committee, however, has indicated that this requirement may
be substantially less, :

'

11: • Condensed Consolidated ' Balance Sheet* July 31, 1942
Assets—Cash on hand, in banks and in transit, $4,556,855;

U. S. Treasury certificates of indebtedness and accrued' interest,
$48,071; drafts and accounts receivable (less reserve for doubtful
accounts, $519,186), -$2,494,788; inventories, $5,141,901; investments
in foreign subsidiary (Canadian), not" consolidated, $10,000;' real

• estate, machinery and equipment (less reserves for depreciation, $3,-
. 596,974), $2,182,986; deferred charges to expense, $542,946; patents,
licenses and goodwill, $1; total, $14,977,548.
Liabilities—Accounts payable, $167,726; account payable,. French

, subsidiary,-$3,811; commissions payable, $54,479; accrued items, $1,-
325,744; unredeemed merchandise coupons, $65,343; cumulative pre¬
ferred stock (par $100), $3,769,200; common stock (268,618 no par

shares), $268,618; surplus, $9,322,628; total, $14,977,548.—V. 156,
„ p. 1244. ./I. .■ /. .. \ 7 ^

Ruberoid Co.—Breaks Output Records—
:7. The company has not only broken all its previous production records
in the past year, but has shipped well over 80% of its total output for
purposes connected directly, or indirectly, with the prosecution of the

. war, Herbert Abraham, President, said in" a letter to the company's
employees on the occasion of its 56th anniversary.—V, 156, p. 613.--

Saeo-Lowell Shops—$1.25 Common Dividend— / ;

The directors have declared a dividend of $1.25 per share on the
common stock, payable Nov, 20 to holders of record Nov. 10. Dis-
tfibutions of 25 cents each were made on this" issue on Feb. 20. May 20
and Aug. 20, last. During 1941 the following disbursements were made
on the common stock: Feb. 20, May 20 and Aug. 20, 25 cents each;
Nov. 20, $1.25, and Dec. 30, $1. t ^/T'11.l7:'7 ; ■! ■
The directors also declared the usual quarterly dividend of 25 cents

per share on the preferred stock, payable Nov. 16 to holders of record
Nov. 10.—V. 156, p. 437. ' \ ;/•.• j • •/7/ 'I.:./// ■7v:-77 „ 7r

Safeway Stores, Inc.—Sales Continue Higher—
Period End. Oct. 10— • 1942—4 Wks.—1941 1941—40 Wks—1941 '

Sales 47,770,049 40,721,183 462,234,911 367,579,909
—V. 156, p. 1244.

s

St. Joseph South Bend & Southern RR. — Offer Ac¬

cepted—
The company announced Oct. 18 that the offer made by the New

York Central RR. on July 22, last, for its common and preferred
stocks had become effective. It added that all stockholders who
had not deposited their stocks with the escrow agent. Central Hano¬
ver Bank & Trust Co., should do so immediately.
In its offer the New York Central stated that it would purchase,

subject to certain conditions, all the preferred stock of the St. Joseph
at $100 a share and the common stock at $22.50 a share.—V. 156,
p. 1421. .

St. Louis, Rocky Mountain & Pacific Co.—Earnings—
Period End. Sept. 39—

Gross earnings —

Cost, expenses & taxes
Interest charges
Depreciation & depletion
"Prov, for Federal taxes

1942—3 Mos.—1941

$411,660 $186,298
263,973
24,487
16.956

58,300

114,437
27,875

9,698

1942—12 Mos.—1941

$1,174,058 $661,799
779,629
101,433
59.894

133.300

489,786
112.001

42,807

Net income after Fed¬
eral taxes — i - $47,943 $34,288 $99,802 $17,205
Note—Provision for Federal taxes in 1942 takes into consideration

probable increase of 1942 tax law.—V. 156. p. 438.

St. Louis-San Francisch Ry.—Int. on Ft. Scott Bonds
The trustees announce that in,accordance with court order dated

Oct. 14, 1942, they will be prepared to pay on and after Oct. 21, the
sum of $80 on each $1,000 refunding mortgage 4% bond of Kansas
City, Fort Scott & Memphis Ry., as follows: Unpaid balance of
interest due April 1, 1941, $11; payment in full of interest due April 1
and Oct. 1, 1940, and Oct. 1, 1942, $60; payment on account 0£(
interest due Oct. 1, 1939, $9.
The actual bonds, whether in coupon or in fully registered form,

should be presented to C. W.' Michel, Room 2549, 120 Broadway, New
York City, or to the treasurer for the trustees, Room 912 Frisco
Building, St. Louis, Mo. The bonds will be stamped with appropriate
notation of such payment, pursuant to the court order, and returned
to the holders.

Certificates of deposit should be presented for payment of such
interest and stamping to Bankers Trust Co., 16 Wall St., New York
City.—V. 156, p. 1421.

St. Louis Screw & Bolt Co.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on the

common stock, payable Nov. 1 to holders of record Oct. 26. Like
amounts were disbursed >on this issue on Feb. 2, May 1 and Aug. 1,
last, while on Dec. 26, 1941, a payment of $1 was made, the first
since 1931.—V. 156, p. 348.
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Safevtfay Stores, Inc.—Offering Price—
The offering "price in connection with the secondary distribution of

7,000 shares of 5 % preferred Stock by Merrill Lynch, Pierce, .'Fenner &
TBeane, announced Sept, 29, has been changed from a fixed price of
"407 V'4, plus an amount equivalent to New York. Stock Exchange com¬
mission, to the last sale price, plus an amount •equivalent to New York
Stock Exchange commission. Stabilizing transactions .'have been
effected,'but there is no longer any intention to stabilize further'to
facilitate this offering.—-V. 156, p. '1244.

Salt Dome Oil Corp.—Merger Proposed—
• The directors of this corporation and of The Gulfboard Oil Corp.
have reached an agreement of merger. The plan -will be .submitted
to stockholders of the respective companies for approval on Dec.: 15.

♦ The proposed basis of exchange is one smut- of Salt Dome stock for
each 3% shares of Gulfboard, according to a Houston (Tex.,) dispatch.
—V. 156, p. 870.

San Diego Gas &'Electric Co.—Stock Offered—Blyth &
Co., Inc., offered on Oct. 15 10,000 shares of preferred
stock (par $20) at $24 per share, with dealers' concession

; of 75 cents.
;■ ., Earnings for Years Ended Aug. 31

Total operating revenues

Operation —

Maintenance and repairs- ——_

Depreciation -— ——

Amortization of limited-term investments
Provision for employees' past service retirement

Taxes (other than Federal income-taxes)
"■Provision for Federal income taxes—— ^

Net operating income———— —

Other income * ———.—

Gross income ———————

Interest on funded -debt—

(Amortization of debt discount and-expense-
Other interest ——— —>_

Interest charged to construction——.
Miscellaneous deductions

1942

$12,650,311
4,-814,941
920,660

1,564,857
423

1941

$10,309,992
(3,763,886
685,993

1,437,699
458

*624,557 '145,490

1,397,979 1,250,357
1,228,880 591,780

$2,098,014 $2,434,330
3,565 11

,$2,101,579 $2,434,341
540,000 548,889

56,149 56,776
8,679 .16,714

/Crl 39,285 Cr28,889
10,173 9,499

"■Net income '„j.——-i;.: $1,625,862 $1,831,352
Dividends on preferred stock———-.1—————, 374,329 358,114
Dividends on common stock—— 1,069,-481 877,844
Com. stock, average number of shs. outstanding 1,197,270 1,003,250
'Provision for Federal taxes for 1942 is being imade at rates pro¬

vided in the House bill. In its Federal income tax return for 1940 the
company claimed as a deduction the unamortized discount and expense
and redemption premium on bonds redeemed during that year, and for

• the purpose of computing Federal excess profits taxes for 1941 and
1942 it has available a substantial carryover credit on account of the
extraordinary deduction in 1940. Accordingly, the tax -provision for
the 12 months ended' Aug. 31, 1942, is approximately $160,000 less
than it otherwise would have been, and the net income for the period
is correspondingly greater.—V. 156, p. 348.

Seaboard Surety Co.—50-Cent Dividend—
The ■ directors have declared ■a dividend of 50 cents'per share on

the capital 'stock, payable Nov. 16 to holders of record Oct. 31. A
like amount was disbursed on'May 15, last.
During 1941 the following payments were made: May 15 and Nov.

15, 50 cents each; and on Dec. 27 a special year-end of 70 cents.
—V. 155, p. 1606. .-

(R. -F.) Sedgley, Inc.—10-Cent Dividend—
The directors have declared a dividend of 10 cents per share on the

capital stock, payable Oct, 31 to holders of record Oct. 23. This
compares with five cents per-share paid on Aug. 10, last, and an
initial of 10 cents on Dec. 31, 4941. A 20% stock distribution was
made in November, last year.—V. 156, p. 348.

— Sierra Pacific Power Co.

The directors have declared a dividend of 30 cents per share on " the
common stock, par $15, payable.Nov. 2 to holders-of record Oct. 22. A
like amount was disbursed on Aug. 1, last, as compared with -40 cents
per share previously paid each quarter.^—V. 156, p. 1245.

V Signode Steel Strapping Co.—25-Cent Dividend—
A dividend of 25 cents per share'has been 'declared on the common

'stock, payable Nov. 5 to holders of record Oct. 30. A similar distribu¬
tion was made on this issue on Feb. 21, May 1 and July 31, last. ' Pay¬
ments during 1941 were as follows: Feb. 7, May - 2. Aug. 6 and 'Nov. 10,
"25 cents each in cash; Nov. 4, '5% 'in stock, and Dec. 27, a special
of 50 cents in cash.—V. 156, p. 348.

V Skelly Oil Co.—75-Cent Dividend—New Directors—
The directors on Oct. 19 declared a dividend of 75 cents per share

on the common stock, payable Dec. 14 to holders of record Nov. 9.
This "compares with 50 cents paid on Aug. 31, last; $1 on Dec. 18,
1941; 50 cents each on July 30, 1941, and on Aug. 28 and Dec. 20,
1940, and 25 cents on Jan. 30, 1940. , ' j
Thomas A. J. Dockweiler, Los Angeles attorney, has been "elected a

director, succeeding Harold L. Rowland, who resigned from'the board
last August. James W. Vaiden, -Vice-President in charge of manu¬

facturing, has "been elected an additional director.~W. 156, ,p. 614.

Southern Colorado Power Co.—Earnings—
Year End. Aug. 31— W 1942 1941

'■Operating revenues "$2,567,270 $2,431,268
"Operation ——! 4——— 896,392 . 853,662
(Maintenance and repairs—_—— ; (—i 192,785 ; 136,873
Appropriation lor retirement.reserve-;300,000
Taxes,(other than income taxes)-- - 318,251 333,507

•

*Prov. for Federal and State income taxes——_ 119,296 108,967

Co., Chicago., and Rauscher, Pierce & Co., Dallas, Tex. Such under¬
writers will select sub-underwriters. V ,.

By.agreement, E, H. Rollins &'Sons, Inc., as underwriter, will pur¬
chase'from the company at',$1.50 per share such portion of the com¬
mon stock not. subscribed for -by Stockholders. 'As compensation "for
such * commitment 'the underwriter will receive'$12,000,".plus an ad¬
ditional amount per share 'to be determined by the "(percentage - of
Stock'which 'the underwriter purchases, the amounts "ranging 'from
five cents to 20 cents per share. ' . • '
The underwriter intends to make a public offering at $1:50 per

share,—V. 156, p. 1334.

Standard Gas & Electric Co.—Weekly Output—
Electric output of the public utility operating companies in 'the

•» Standard Gas(Electric Go. system for the week •ended Oct.117, 1942,
totaled 162,194.000 kwh., as compared with 151,918,000 kwh. Tor the
corresponding week last year, an increase of 6.8%.—V. 156, p. 1422.

Staten Island Edison Corp.—^Citizens' Gommittee Dp-
; poses 'Utility Purchase— ■; : ;,v :%;*r% %v

. Organization of a citizens' committee do oppose the proposal enow
pending in the City Council of New York City to purchase and operate
The public utility service of the corporation was announced (Oct. 18
by former U. S. Attorney^ ChaxTes -H.' Tuttle, Chairman ibf the com-
■jnlttee. Thirty-six civic, real estate and. taxpayers' groups participated.
'Mr. TUttle said the committee-would-be represented at The hearing

called by the Finance Committee of the Council on Oct. -23 and that
-an active program would be carried on To demonstrate to .both the
members of the Council and the public the fallacy of the proposal to
have the city acquire and operate the Staten Island utility.-—V. 156,

, p. 966. ;, v V; 1 ,

Steel Co. of Canada, Ltd.—Mill Increases Output— .

Production by the company's new heavy plate mill has increased
steadily and now exceeds its rated capacity, <it Is announced. On two
different occasions in September the mill produced in excess of 1,000
tons of plate in the lighter weights during a 24-hour turn, and if
heavier plates had been rolled at 'the time this would have been
exceeded considerably, the company said. The mill, originally planned
as a peace-time enterprise, came into production in April, 1941, and is
now reported to be turning out plates for merchant/ships, corvettes,
mine-sweepers and other vessels.—V. 155, p. 607. •

Sterchi Bros. Stores, Inc.—September Sales Off—
Period End. Sept. 30— 1942—Month—1941 1942—9 Mos.—1941

Net sales $442,975 $458,884 "$'3,969,555. $5,496,512

Note—Although net sales for September, 1942, were 3.47% under
those for the same month last year, furniture net sales showed an
increase of 2.69..% over the same period in 1941. Net sales of electrical
appliances and other articles not now being manufactured de¬
creased 34.81%., 1

. Furniture net sales for the nine months ended Sept. 30, 1942, re¬
flected a decline of 15.66% as compared with the same period -last
year, while electrical appliance net sales showed a decrease of; 57:54% .

—V. 156, p. 1061.

Sterling Drug, Inc.—New Name— ; -
See Sterling Products (Inc.), below. " /.

Sterling Products (Inc.)—Change in Name, Etc.— '
The name oi this corporation was changed to Sterling Drug, Inc.,

at a special meeting of stockholders held on Oct. 15. Of the number
of shares voted, only l/6th of 1% were against the proposal. Sterling
Drug, Inc., includes among its subsidiaries the manufacturers of such
products as Bayer's Aspirin, (Phillips' Miik of 'Magnesia, and Dr, -Lyon's
Tooth Powder. v.'. TV'Vv %

;Explaining the move, Jair.es Hill Jr., President, said that the change
of name would leave "'entirely undisturbed the sales policies,. manage¬
ment and personnel of the company's subsidiaries. Sterling's many

remain Unaffected. Of course, the listing of the company's stock on

;the New York Stock Exchange will be under the new-name," . *

At the same time it was pointed out that "subject to.the.passage of
pending tax legislation the corporation may deem it advisable to
simplify its subsidiary corporate structure and to operate some of
the businesses now being conducted through "Subsidiaries."!*,-rlf "this
change is effected the "Sterling" name will appear for the first time
on packages -containing many of the company's well .advertised popu¬
lar drug prducts. ' • .*.'• %%%;
The- change of name was recommended by the board of directors

to make possible transformation of the company from -a ""hblding'1 to
an operating company. Sterling Products (Inc.) as a corporate name is
similar to the corporate names of other corporations already organized
or licensed to do business in a number of States, Thereby making it
impossible for the corporation to obtain a license to do business under
that name in several States. : .

Trades in the capital stock on the New York Stock Exchange under
the new name commenced on Oct. T6.—i-V.T56, p. 966,

T (S.) Stroock & Co., Inc.—New Director—
Fletcher H. Montgomery, President of Hat Corp. of America, has

been elected a director.—V. 155, p. 509. " •"• ;

Struthers-Wells-Titusville Gorp.—Accrued Dividend—
The directois have declared a dividend of <31Vt cents per share on

account of accumulations on. the $1.25 cumulative preferred stock, no
(par-v-alue, ' payable Nov. 16 to holders of record'Nov. "5. This compares
with 62 '/a -cents per 'share ".paid on i'Feb. 16, (May 15 and "Aug. '15, last,
and on Nov. 15, 1941,; and 311m cents on Aug. 15, -1941.: .-Arrearages -as

• at Aug. 16, 1942, total $2.81 Vi per share.—'V. 156, p. 348. i'1'-

: . , ; : Balance Sheet, JJune 30, 1942

Assets—Cash, $171,331; U. *S. treasury tax notes, $27,016; accounts
receivable (less 'reserve, $24,313), '$338,090; Tnventories, $379,763; in-
vVestments, $66,589;.Treasury stock, >$2,632; ,land, $152,635[.'buildings,
•'■machinery, 'equipment, (.automobiles,* 'trucks, furniture ^and 'fixtures

•

(less "reserve .for deprectaWon, *$247,074); $227,171; .deferred charges,
; -$10,618; total, $1,376,046. -/■■■ - •;/.; _■ ' ' V; ^ •••:', !; i;

'J- 'Liabilities—Notes payable to partly owned selling company, $30,000;
f):accounts (payable, .$102,991; customers' deposits on returnable drums,
$53,092; accrued-salaries and commissions and .miscellaneous items,
$46,037; social security .and miscellaneous taxes, $6,616; reserve for
Federal Income tax, $113,"795; reserve for possible future (inventory
■price declines, ^$25,000; .preferred-atock; $151,975; --common stock,

•'$517,194; capital surplus, "$174,004; surplus appropriated for redemp¬
tion ..of .preferred stook, $2,992; earned- surplus, $152,348; total,
$1,376,046. v- ; :■ -, ;; >, ' '•

'v.: 25-Cent Dividend— ''"V , > •

A dividend of 25 cents - per share has'been declared on The common
stock, payable Nov. 16 to holders'Of record ""Nov. 2. *A 'like amount
"was 'disbursed«-on -June--• 12; -lasti- '-Payments during 11941 vwere# as
follows: May 15, 25 cents; Sept. 15, '40 cents, and Dec. T6. 25 cents.—
w. 155, p. "2014. •: ;■v,;"y' '

: Sylvania Electric Products, Inc.—Governirnerit Gontradt
The Defense Plant Corporation, an RFC subsidiary,.has authorized,a

'

contract with the Sylvania company to provide .machinery and equip-
,;ment To be-placed fn a plant in Massachusetts, at a cost in excess
of $150,000, according to a Washington dispatch. These-facilities, ft
is stated, will be operated by the Sylvania company, but'title-will be
retained by The Defense Plant Corporation.—V. T56, p. .967, ,

Taylor-Wharton Iron & Steel Lo.—200th Year— '

The company on Oct. 17 celebrated its 200th yeay in the iron indu$-
Try and "the 50th of making Hadfieids manganese steel, it is an¬
nounced.—V. 156, p. 1158. ' ; "

v; Tennessee 'Coal, Iron & KR. Co.—Wage .Increase— f
The National War Labor (Board on <Oct, 19 unanimously directed

'This company to grant !to its approximately 5,000 production and
maintenance-employees a, (cents-an hour wage increase, retroactive

v to March 27, 1942. The increase is in line with that received by
employees , in The manufacturing division of the -same- company in; the
Case of The United "States Steel Corp., of which'thL company is a
subsidiary.—V. 156,-p. 702. • >.

Texas-New Mexico Utilities Co.—Final Dividends—
The company on Sept. "16 paid a final dividend of $1.52 per share

on the $4 second preferred stock, no par value, and on Sept. 17 paid a
final dividend of 34 cents per share on - the 7 % ..preferred stock, par
$100. ' (See also V. 156, p. I960, under "Southwestern Public-Service
-Co.")—V. 156, p. 1062.

Textile Properties, Inc.—1% Interest Payment—
• The New York Trust Co., as mortgagee, 100 Broadway, N. Y. City,
is notifying holders (of "Textile Properties, Inc., first mortgage 6%
sinking fund gold loan, certificates that- it has received funds To pay
1% on ^account of interest ■ for the period from .Nov. 1, .1941, To
Nov. !l, T942, on such certificates and: will pay bearers .of warrants
due May 1 and Nov. 1, 1942, a total of $10 on account on each $1,000

Plan Operative—, , , , ; • •,
The directors on Oct. 9 declared operative the company's plan of

modification dated Nov. 1, 1940.—V. 155, p. 1127.

Thermoid Co. (& Domestic Subs.)—Sales Show Gain
Month of—

'Gross, sales
"

^PrTlT&g:

Sept;, 1942 Aug., 1942 Sept., 1941
$977,819 -$951,362 $932,485

< Net operating income
"Other income—interest revenues

Gross income
Interest on Tlrst mortgage bonds..,
Amortization of debt discount and expense-^.,-
Other interest
Interest charged to construction —

Miscellaneous x,,,.

-

$740,546 $698,260
-187 2,358

$740,733 $700,618
405,804 406,226
33,849 33,877
10,894 10,333
Cr692 Crl5,307
7,716 8,566

1942 -1941

$1,543,029 $1,069,466
<■462,908 t588,206

$1,61 ;$2.05

Net income ,—— $283,161 $256,924
^Provision for Federal income tax -by the company for the "eight

months' period ended Aug. 31, 1942, has been made in accordance with
the Revenue Act of 1941. If the pending 1942 tax bill is enacted in
the form in which it was passed recently by the House of Representa¬
tives, the provision required by the company for Federal income tax
for the eight months ended Aug. 31, 1942, would be increased by
approximately $25,000 and net income for the eight months' and 12
months' periods ended Aug, 31, 1942, would be reduced by $25 000 in
each period. No provision for Federal excess profits tax has been
made, as It is estimated no such tax will be due.—V. 156, p. 1157

Sutherland Paper ^Go.—^Earnings—
9 Mos.-End. Sept. -30— ' *

Profit before Fed. income & excess profits taxes
Net .profit
Earns, per sh> on -287,000 shs. of com, stock—

"After reserve for contingencies of $100,000 and "after making pro¬
vision for Federal normal Tax, (surtax :<and excess profits tax at The

. rate of 70%. -tAfter providing 45% for Federal taxes.—V. T56, -p. 349,

Swan-Finch Oil Lorp.—Earnings— '

-Years Ended June 30-
Net profit for year
Net loss of Canad. co.

Earned surplus, begin¬
ning of period

-Amends Registration State-Southern Union Gas Co.-

ment—
'

The Southern Union Gas Co. (the surviving-corporation in a pro¬
posed merger of Southern Union Gas Co., New Mexico Gas Co., and
New Mexico Eastern Gas Co. into Texas Southwestern Gas Co. and

changing latter name to Southern Union Gas Co.) in an amendment
filed with the SEC on Oct. 20 discloses that in connection ^with the

proposed offering of 240,584 shares of common stock ($1 par) to
holders of common stock of constituent companies at'$1.50 per share,-,
certain dealers will be compensated at the rate of 15 cents per share
for each share of common stock agreed to^e purchased by such stock¬
holders through the efforts "of the dealers. Dealers selected to render
such services are E. H. Rollins & Sons, Inc., New York;"W. C. Gibson &

Total surplus
Divs. on pfd. stock
Non-recurring loss on

sale of non-op. prop.

Divs. on common stock
Amt. transf. to surplus
approp. for red. of
preferred stock

Rrov. for "N. Y. City
sales tax, December,
1934, to June, ;1939_-

Amt. restored to earned

surp. rep'ting the cost
of, pfd. stk. purchased
& retired in.yrs. 1939
to 1942

■ 1942

$78,667
378

1941

$89,887
Cr538

1940

$26,328
Cr415

.1939

$10,190
Cr266

'

107,713 47,014
'

49;275 66,016

$186,002
9,350

$137,440
9,730

-•$76,017
12,257

"$76,471
7,462

Lj\. ■s*l- -cri
t

H** 11981 "'6,858
19,735

6,932 8,016 1,407

8,480

CC13.399

Earned surp., June 30 $152,348 $107,713 $47,014 " $49,275

Third Avenue Transit Corp.—Annual Report— :
The companies now comprising the System are as follows: Third

. Avenue, Transit Corp., Surface Transportation Corp. of New York,
Westchester Electric RR., Yonkers'RR., Westchester Street*Transporta¬
tion Co., Inc., New York, Westchester & Connecticut "Traction-CO.,
^Hastings Railway Co., Inc., North Street Transportation Cbrp.,, East-
chester Transportation Corp. and Westchester Motor Transfer Co., Inc.
The merger and consolidation of Third Avenue Railway Co. Kings-

bridge Railway Co., Forty-Second .Street, Manhattanville and St.
Nicholas Avenue Railway-Co.,?Union Railway Co, of New York City,

. Bronx Traction Co., Southern Boulevai'd 5RR. Co. and New "York City

jTnterborough Railway ^Co. under the name df Third Avenue Transit
Corp., became effective on July 1, 1942. T . ; , ; ^ ;

"

Steps are (being taken to merge into Westcnester > Street Transpor¬
tation Co., Inc., Tour}of the above named Affiliates, viz.:. Hastings
Railway Co., Inc., North Street Transportation Corp., Eastchester
Transportation'Corp. and Westchester "Motor Transferee,; Inb. •

; Motorization—On M^y 5, ;1942, the Transit Commission adopted the
necessary orders with respect to substitution of buses and the neces¬

sary Detlarations' of Abandonment, so that on May *7, T942, the plan of

. motorization was declared operative by Third Avenue Railway Co.
Under the ' contract with the rcitjr, -such plan, of motorization .became

operative on June 26, '1942,• by virtue of the fact that the Board of
-Estimate of the City of New Yorkjdid n<5t make any objection to such
plan-becoming'operative < . ,% , «

The Appellate Division qf the New York Supreme Court,'After con¬

sidering ;an appeal by two bondholders owning $35,000 of first "refund-'

,',ing mortgage bonds, unanimously .affirmed the judgment of-the lower
.'Court which directed the Trustees-of the various mortgages to-execute

the papers necessary to make the plan of motorization operative.
An" appeal to the Court of'Appeals from such decision is pending.
A minority of stockholders of New York City Interborough Railway

Co. -have Uitigation pending in which They seek To set aside certain

Declarations Of Abandonment "which wire part of Their-lines in "the

plan of motorization. This contention was decided against them in
. the Supreme Court and is-riow in the Appellate Division. . '
If in such pending (litigation, the holding of the'Court shall be suc.h

as to nullify or make Ineffective, the fulfillment of any condition

necessary for the "plan becoming operative,'to the extent of being
'

prejudicial to the City, the City'would then be In a'position to object
' to the plan continuing to be operative. .

"Merger and'Consolidation—The City of New "York 'having consented,
on condition that the plan of motorization become operative, to the

' assignment of certain "franchises in connection with the agreement

Of-merger and consolidation which "was approved " by The stockholders
of Third Avenue (Railway Co. at a special meeting held on Feb, 24,

1936, «and;by the stockholders'of -themother ;companies (involved in The
-

merger about the same'time, such -agreement of. merger and consoli-
-dation -was -approved by the Transit Commission on .'June 30, .1942.

The merger-and consolidation became effective by The filing of such

agreement, -with the approval of The'Transit Commission endorsed
Thereon, in The-Offices of the (Secretary of State -and-the Clerk of
the County; Of New -York-on July 1, 1942. By ^virtue of this merger

•and -consolidation, all the street (railway companies of the System
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which operate solely in the city of New-York Were merged and con-
-solidated under the name Third Avenue Transit Corp.

Therefore, at the present time, street railway operations which are

solely; in the city, of New York are being carried on by Third Avenue
.Transit Corp., and bus; operations which are Solely in the city .of New
-.York are being carried' on by Surface Transportation'Corp. of New
'York, '• ' y,' : 'V '''.-V-
,iFor

_ the purpose of simplifying company structures with reference,
t to 'the operations'in the county of Westchester, air the capital stock

. of North. Street Transportation Corp., Westchester Motor Transfer
-Co., Inc., Hastings Railway Co., Inc.; and Eastchester Transportation
• Corp. was transferred to Westchester Street, Transportation Co., Inc.,
Vand this transfer was approved by the Public Service Commission.
Thereafter," on June 30, 1942,. a certificate of merger was executed by
'»Westchester Street Transportation 'Co.;': Inc., by: virtue of which ail
»of .such other corporations will be merged into; Westchester Street
Transportation Co., Inc. The consummation of said merger is await- .

ing approval of the Public- Service Commission and when approved
will leave three operating companies in Westchester County, viz,:.,

f Westchester Street Transportation Co., Inc., which will operate air the
{ buses; Yonkers Railroad Co., which will continue to operate; the. street

(railway lines in Yonkers (one line extending into Mount Vernon); and *

\Westchester Electric Railroad Co.; which will operate the- street Tail-
way lines in the Pelhams, Mount Vernon and New. Rochelle, \

1 The only other company in Westchester County then; remaining in
j;.the System will be The New York, Westchester and Connecticut- Trac¬
tion Co. -which owns certain lines -on Which buses are now being
< operated and which lines arc leased to WestchesterStreet Transpor¬

tation Co., Inc. T :'V

Consolidated Income Account, Years Ended June. 30

Railway anjd Bus Operations 7 Y .7 "•;, ■ , ;

'.'""'''V"-1942 1941..... ; 1940 . 1939 ;

•rOperating revenue.,^.^*$15,9.77,029 $14,500,298 $14,471,161 $14,280,946
JOperating expenses- 11.973,125 (10,864,243 10,963,630 .10,883,083

nnce- for depreciation, $606,687), $911,639; plant and equipment, de¬
lete facilities, at cost (less allowance for amortization, $56,639),
$256,741; patents (less allowance for amortization), $20,810; deferred
charges, $45,554; -total, -$3,758,456.

w ITabilities—Accounts, payable," $434,981; accrued liabilities, $281,498;
provision for Federal income and excess profits taxes (less U. S. Treas¬
ury notes,1 $550,000), $795,355; deposits by employees for purchase of
War savings bonds, $7,397; reserve for anticipated future decline in
inventory, values, $120,000; capital stock, common (60,000 no par
shares), $202,548; earned surplus, $1,316,678; total, $3,758,456.—V.
154, p. 758. " '

Twin State Gas & Electric Co.—Earnings-

United States & Foreign Securities Corp.—Earnings-
income Account, Nine Months Ended Sept. 30

Period End. Sept. 30— <1942—Month—1941 1942—12 Mos.—1941

Operating revenues, $233,636 $232,165 $2,831,294 $2,685,544
• Operation ■ 53,646 57,518 618,083 597.062
Purchased power 86,639 81,650 951,464 788,572
•Maintenance ; 7,984 ■

• 6,368 90,860 92,287
Prov. for depreciation ,7 26,465 27,703 327,745 306,007
"State and munic. taxes 14,553 16,185 189,167 194,393
.Social security taxes— '

'

*•'! . ' • <v, }

Federal and State_j.;; ( 1,260 1,369 15,688 , < 17,392
iFederal-tax^s,'7;;_;i;:;; 7 i 15.436 7 .5,849 .: , 67,851 -04,282
Federal income tax—_; •! 78,000 ; '77. ,5,492 I; 127,300 109,800

7; ;Net oper. income!;Y $29,653 7 $30,026 $443,130 $515,749
Non-operl income '46 194 Dr66J 2,776

77- Gross income 7C_i__ . , $29,699 $30,220 $442,461 $518,525
Bond interest

. 11,161 11,161 133,936 133,936
Other interest—net!;;; : • 7,909 77" 7,904 95,908 -89,189
•Other deductions';!;;,! 7 : 2,774 7 .-- 2,761 63,479 33,295

1942 1941 1940 . 1939
• Cash dividends $962,339 $1,021,065 $1,075,041 $858,224
Interest 115,905 115,166 122,554 125,437
tOthcr income 17,750 2J.010 3,396 '■'!___—

•

"Total _______ -$1,095,994 $1,159,241 $1,200,991 $983,661
Net realized loss on in¬

vestments 478,736 1,893 §35,763 §101,019
•"

Cash and secur. receiv.
- "

,

739,666
. ______ *Crl6,416

• '.Net profit $617,258 $1,197,015 $1,236,754 $1,101,096'
Cap. stk. and other taxes 32,319 62,665 42,535 21,547
Prov. for Fed. inc. tax 66,000 40,000 76,000 33,000
Expenses ■ 115,107 125,783 150,802 127,396

Profit for the period- $403,832 $968,566 $967,418 $919,152
*Cash and securities received during year in settlement of Reichs-

mark balances received in prior years. tSCcurities received as taxable
dividends. SProfit. IICash received . in settlement of Reichsmark
balances, net.

Balance Sheet, Sept. 30 : ' >'
Assets— ( - .1942

: Cash $1,040,732"
Securities sold but not delivered!--;.—'35,164
Dividends receivable, interest accrued, etc.;.— 95,722
'Securities (cost) —1129,031,741
44Inv. in U. S. and Internal. Securities Corp.-, 1

1941'

$813,359
5,603

103,505
29,718,458

1

f .Net oper; rev.—.
('Taxes. _!;!__——

_ !4$4,0Q3,904 $3,636,055 $3,507,530" " $3,397,863
— 1,965j01 1,845,045 1,827,657 1,737,911

$7,855 $8,394 $149,138 -$262,105

Operating income-;. *$2,038,804 $1,791,010 $1,679,874 $1,659,951
Non-operating-; income- .. -,220*345,'.' •. 214,662 ,, ;2G9,321 286,297

Gross income '$2,268,149 $2,005,673 $1,949,194 $1,946,248
•Deductions; 884,179 2,546,490 , 2,584,274 2,597,986

• Combined net loss—- $616,030 $540,817 ; $635,080 \ $651,738

, ^Includes depreciation- $1,058,889 $950,462 $822,913 $.613,342
< °Each of these items include rental transactions amounting to
$357,805. between railway -and bus companies due to temporary bus
operations by railway companies during 1942. !

,

Consolidated Balance Sheet, July 1, 1912

Assets—Cash; $1,655,560; sundry receivables (less reserve), $56,969;,'
. materials and supplies. $864,457; marketable securities, $229,838; spe¬
cial cash deposits, $585,207; other special deposits, $1,300,058; sundry

! investments (less reserve), $3,124; properly, equipment and franchises
(less reserve for depreciation and amortization)—net, $67,974,398;
prepayments—insurance, taxes and rent, $46,786; unamortized debt
discount and expense, $688,102; miscellaneous deferred charges, $14,-
119; .total, $73,418,620.
Liabilities—Notes payable, $673,287; accounts and wages payable,

$291,020; interest accrued. $39,388; taxes accrued, $539,705; other
liabilities, $18,029,625; total funded and long-term debt, >$46,281*860;
reserves for injuries and damages, $1,739,209; reserves for contin¬
gencies, $250,000; other reserves, $9,101; credits arising from con¬
solidation of accounts of affiliates and elimination of re-acquireci
bonds, $1,375,369; Third Avenue Transit Corp. capital stack (out¬
standing 166,916 no par- shares), $1,669,160; stock of affiliated com¬

panies in hands of public, $7,500; surplus, $2,513,323;• total, $73,418,-
620.—V. 156, p. 1246. ',V: '■'■'!:■!.•!' .\J\ J

(John II.) Thompson Co.—20-Cent Dividend—
.The directors have declared a special dividend of 20 cents per

share on the common stock, par $25, payable Nov. 10 to holders
. of record Nov. 2, Distributions of 25 cents - each were made on
—Feb; 10 and Aug. 10; last. The~T3revious~paymentr: was on Aug. 16,

1937, and amounted to IV/* cents per share.—V. 156, p. 1158.

Tobacco Products Export Corp.—Omits Dividend— ?
The directors on Oct. 19 took no action with respect to the annual

dividend on the capital stock which for the ;past several (years has
been customary at about this time, the company .states. On Nov. 20,
last year, a distribution of 25 cents per share was made, which com¬

pared with 40 cents on Nov. 15, 1940.—V. 154, p. 800. ' , , '

(The) Trane Co.—12V2-Cent Common Dividend—
The directors on Oct. 15 declared a -dividend of 12% cents per share

on the common stock, par $2, payable Nov. 16 to holders of record
Nov. 2. Quarterly distributions of 25 cents per share were made 011
this issue on Feb. 16 and May 15, last, the Aug. 5 payment was
omitted.
The directors also declared the usual quarterly dividend *of-"SI.50

per share oir the 6% preferred stock, par $100, payable Dec. 1 to
holders of record Nov, 24.—V. 156, p. 349. 1 '

Tri-City Utilities Co.—SEC Extends Time— "
The SEC on Oct. 20 approved extension of the deadline for sale and

exchange of certain electric utility properties between Tri-City Utilities
Co., a subsidiary, of Associated Electric Co., .and Kentucky Utilities
Co., A subsidiary of Middle West Corp., to Dec. 17—V. 156, p. 790.

Twin Disc 'Clutch Co.—Earnings-
Years Ended June 30—

Gross profit; on sales-i—i-.——;
Selling expenses
Administrative • expenses

• Net income —.„•■

Pfd. div. requirements—
77 :-prior -lien!™-% : 14,320 , 14,320 171,850 171,850
57 preferred !____— 6,469 6,469 77,625 77,625

*f Note—The estimated -provision for Federal income tax for the
• periods applicable to the year 1942 have been computed at a 407=
rate for normal -and surtaxes. The estimates for 1942 are without
i adjustments- for possible deductions Tor the amortization of defense
or war facilities or adjustments which may arise in connection with
.the proposed disposition of the assets of the company.—V. 156,

. p. 1246. ■: , . .: .
. '•

; 'Underwood Elliott Fisher Co.—Wage Increase—
V ". The National War Labor Board .on Oct. 8 announced that it had
unanimously decided-to increase the wages of 2,500 employees of this
company ;by four cents an hour in order to bring their increases since
January, 1941,'up to the 15% rise in the cost of living between then
and May, 1942. The Board took this action Oct. 2, but the announce¬
ment was delayed pending the writing of the directive order.
In addition to wages, the Board settled a total of 17 other issues in

-

dispute between the company and two locals of the International .Asso¬
ciation of Machinists, A. F. of L., and one local of the Metal Polishers.
; Buffers, Platers and Helpers International Union, A. <F. of L. A-great
'■ many of these issues were in dispute because of ,the difficulties incident
; to conversion of The company from typewriter production to war pro¬
duction. The wage increase was made retroactive to May 26, the
date the case was certified to the Board. The unions had asked an

increase of 10 cents per hour.
Another main issue disposed of by the Board was the request of

the unions for the union shop and checkoff. The Board, by a
1

vote of seven to two, two of the three employer members dissenting,
granted the standard maintenance of membership clause which gives
the union members 15 daysTrom the date of the directive order during
which, they can resign if they do not want to be bound to maintain
their membership in good standing.—W. 156, p. 1423.

United Bond Co., Ltd.—Interest Payment-
it is announced that the interest which became due on March 8,

1930, and on Sept. 8, 1930, respectively, in respect of bonds secured
^ fey—mortgage -on the SteT-Olair-e- Apartments; -Windsor* Gnt.rOamadar

. and which has not heretofore been paid by United Bond Co., Ltd., as

guarantor, will be paid in Canadian funds, together with accrued
simple interest thereon to Oct. 19, 1942, only, at the rate of 5 % per

. annum at the office of The London & Western Trusts Co., Ltd.,
receiver and manager, 120 London - St. - West, Windsor, Ont., Canada,
on and after Oct; 19. 1942. •' ■ ■

Where-such interest, is represented by coupons payment thereof will
'.be made to the holder of such coupons upon surrender of the same
for cancellation, [ ' ■ '■ . • V .. , c '
Where such interest is not represented;by coupons payment thereof

will be made to the holder of the bonds in respect Of. which such
K:;interest is owing, upon presentation of,the respective bonds.,in order
that endorsement may be made thereon of the amount so paid for
interest, following which the bonds will be returned. ; ;V :w

Total
______

.Liabilities—
■" 1st preferred stock
t2nd preferred stocks-

. iGeneral reserve _' ;

.JiComnion stock

Reserve for taxes and accrued expenses—..
Capital surplus
Operating surplus ;

$30,203,360 $30,640,926

$17,231,900
50,000

4,950,000
98,500

162,300
1,007,953
6,702,707

$17,231,900
50,000

4,950,000
100,000
149,000

1,381,453
6,778,573

Total „ $30,203,360 $30,640,926

172,319 shares (no pari $6 cumulative dividend. 150,000 shares
r(no par) $6 cumulative ^dividend. iOeneral reserve set up out of
. $5,000,000 paid in cash by subscribers to second preferred stock.
§985,000 (1,000,000 in 1941) shares 110 par value. HCalculating the
investments in the second preferred and common stocks of United
States & International Securities Corp. and in the second preferred
stock of the Credit & Investment Corp. each at the nominal value
of $1, securities without quoted market prices at cost of $710,962, and
all other securities on the basis of market quotations, securities and
investments owned had an indicated value (which should not be
construed either as the amount for which the securities could be sold

1 or -for which they could be repurchased) of approximately $25,054,819,
which was $3,976,923 less than the above book values.

4*"94,500 (94,100 in 1941) shares of second preferred stock and
•

1,987,653 shares in 1942 and 1941 of common stock.—V. 156, p. 264,

United Slates Hoffman Machinery Corp. — Resumes
Common Dividend—

The directors have declared a dividend of 50 cents per share on
the common stock, payable Dec. 1 to holders of record Nov. 20. A

similar distribution was made on Sept. 2, 1930; none since.—V. 156,
p. 1423. V;;-,^

( "U. S. & International Securities Corp. — Quarterly
Report—

Income Account for Nine Months Ended Sept. 80

1942 1941 1940 1939
Cash dividends $879,433 $969,676 $977,927 $815,723
Interest — 79,347 66,153 71,784 82,159
4Other income 13,229 16,485 2,413 ______

Total income
Net realized loss on in¬

vestments ______

Total

$972,009 $1,052,314 $1,052,124 $397,882

141,951 298 505,368 358,126

$830,(
7,705

56.000

105,754

17,352
39,000
109,862

$546,757
14,460
15,500

139,709

-■$539,756
260

21 600

119,893

Cap. stk. and other tax
Prov. for Fed. inc. tax
Other expenses

Profits ,.____■ ' $660,599 $885,802 ,$377,087 : $398,003
y 4Securities received as taxable dividends.
Notcr—The approximate depreciation from cost in the indicated

value of securities owned was: As of Dec, 31, 1941, $19,924,115; as of
Sept..-30, 1942,,$19,951,473; difference, $27,358. '

. ; ' ■ 'Balance Sheet, Sept. $50
Assets— 1942 1941

Cash $1,657,723 $2,121,309
Securities sold but not delivered— 860 7 4,358
Dividends receivable, accrued interest, etc.- 81,771 104,243
Securities at 42,763,391 41,172,336

United Corp.—Earnings-
Period End. Sept. 30—

Income from dividends
4Prov. for 'Federal in¬

come and other taxes

Current expenses

1942—3 Mos.—,1941

$970,840 $1,930,382

1342—9 Mos,—1941

$3,291,431 $6,045,410

93,730
35,555

,I16;897
, 37,394

.247,945
,212,761

=342,573

175,088

Net profit from operations-
Other income

Total income — —

•Other deductions
Federal income taxes..________
.Federal excess profits taxes__„
State income taxes—

1942 1941 ! .1940

$2,672,266 $1,615,305 $905,793
485,612 .356,882 264,948
199,110 ; 154,871 105.366

$1,987,544 $1,103,552 $535,480
43,151

^.22,165 20,579

$2,030,695 $1,125,717 $556,058
67,043 •j 35,260 32,699

> . 7290,445 470,754 102,288
1,054,909
108,037 62,084 30,711

Net income $841,555 $1,776",092 $2,830,725 $5,527,749
4No provision required for Federal excess profits tax. The provi¬

sion for estimated Federal income tax was computed as of Sept. 30,
1942, at a rate of 45% of taxable net income.

( Statement of Surplus for the Three Months Ended Sept. 36, 1942
Capital 'Capital Earned

'• -; Surplus Surplus Surplus
Balances at June 30, 1942—— $15,223,604 $111,992,047 $1,222,171
•Net > income for 3 months' period- ;7.71—.-•. 7' ■■ _• , . ;841,555

Total 7

Liabilities-

Reserve for taxes and accrued expensev—
4lst preferred stock;— ——

t2nd preferred stock—;-—
^Special , Reserve —

§Common! .stock
i —;

Capital ..surplus 77-7~.7;
Operating surplus

$44,503,745 $43,402,246

$104,500
23,920,000

500,000

9,475,000
.24,855

9,346,831
•1,132,559

$89,000
23,920,000

500,000
9,475,000

24,855
9,346,831

46,500

Net income ——— $510,200 *'$557,620 $390,359
Dividends paid — 179,991 239,986 209,959
Earned per share on 60,000 shares
capital stock 1 $8.50 $9.29 $6.50

^Before deducting $120,000 appropriated for anticipated future de¬
cline in inventory values, tlncludes $48,675 declared value excess

profits tax.
Note—Included among the costs and expenses entering into the

above statement are charges for depreciation totaling $141,738 in 1942,
$89,687 in 1941 and $62,460 in 1940.

Balance Sheet, June 30, 1942

Assets—Cash on hand and demand deposits (including -$7,397 de¬
posited by employees for purchase of war savings-bonds), -$157,228;
Notes and accounts receivable (less .-allowance for losses thereon,
.$25,000), $694,935; inventories, at the lower of cost or market, r$l,320,-
999; machinery and equipment purchased Tor the U.-S. Government
under contracts, with the War and Navy Departments, $267,606; cash
surrender value of life insurance, $76,426; -investments, at cost,
$2,680; employees' accounts receivable and salesmen^ advances, $3,639;
plant and e^upment,.other'.than defense facilities, at^cost Hess -allow-

Balances at Sept. 30, 1942— $15,223,604 $111,992,047 $2,063,725

^Arising from reduction of stated value of preference stock.—V.
156, p. 1423. ; :'77- ■ 7 ■; ■• . ' '

•United Gas Improvement Co.—Weekly Output—
The -electric output for the UGI system companies for the week;,

ended Oct. 17, 1942, totaled 122,005,660 kwh„ as compared with 110,-

386,048 kwh. in the aame week last year, an increase of 11,619,612

kwh., or 10.5%.—V. 156, p. 1423. - 1 --7 •. '

United Merchants & Manufaelurers, Inc.—Extra Div.—

The directors have declared an extra dividend of 25 cents per share
in addition to the usual semi-annual dividend of 50 cents per share 011

the common stock, both payable Dec. 10 to holders of record Nov. 25.

An extra of 50 cents was disbursed on June 10, last.—.V. 155, p. 1846.

United National Corp., Seattle, Wash.—-10-Cent Div.

The directors have declared a cash dividend of 10 cents per share
on the .non-cumulative participating preference stock, par '$1, ,payable
Oct. 31 to holders of record Oct. 21. A similar distribution was made

on this issue on May 8, last. On March 20, 1942, a dividend of one

share of preferred stock for-each 10 shares of 'preference stock held was

,paid.
<Oash.distributions of 10 cents each were also.made May 5,,Aug. 5 and

7Dec.!23, 1941.—V. 155, P.- 1687. . ' .

Total — $44,503,745 $43,402,246

"Represented by 239,200 no par $5 dividend shares, (Represented
by 100,000 no par $5.dividend shares. tSet up out of amount paid in
cash by subscribers to second preferred stock. §Represented by
2,485,543 no par shares.—V. 156, p. 1423.

(United States Pipe .& Foundry Co.—Extra Dividend—
7 The directors have declared an extra dividend of 25 cents per share
on the common stock, payable Dec. 19 to holders of record Nov. 30.
The regular quarterly <of 50 cents, previously declared, 7 payable on
The same .dates. An extra of 50 cents was paid on Dec. 2c. 1041 —
V. 156, p; 439.

"United States Realty .<& Jmprovement Go.—New Pres.
Frederick M. Sanders has been elected President to fill the vacancy

caused by the resignation of Edwin J. Beinecke of the offices of
Chairman of the Board and President upon his recent departure from
the country to devote his time and services as an executive of the
American Red Cross in Great Britain. The office of Chairman of the
Board was terminated.

Mr. Sanders retired from the law lirm of Babbage & Sanders in
1928 to become an officer and counsel of the Realty company, and
since 1937 has served as Executive Vice-President.
Clarke G. Dailey, a director of the. company for many years, was

elected a Vice-President.—V. 156, p. 264; V. 155, p. 1608; V. 154, p. 664.

United States Rubber Co.—New Product—
A new product which makes concrete several times more resistant

to weather and jiabrasion in dams, fortifications and construction
projects of all types was announced on Oct. 20 by Dr. W. A. Gibbons,
Director of Development of this company.
The product is an absorptive lining for forms in which concrete is

poured and is known-as Hydron.
By removing water and air bubbles from the surface of' concrete,

Hydron produces a concrete 'that will last longer and will have a
smoother and more pleading finish without brushing or scraping, the
;announcement said.

t

Hydron form linings consist of an absorptive material faced with a
fabric. The linings •..are easily applied to the concrete forms bv
•stanling. - Hydron is light, easily handled, and flexible for curved
surfaces. ••,(•« ... 7.7,'. »

y. t .. .. ' i i. ■' I 'a) ' i Hi' * >• ' '"I* ■ ' J ** . ""
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Footwear Plant Plans Expansion—
The "riompanrir Naugatuck, Conn,;, footwear plant has announced

that on influx ofnew. orders - will unake necessariy; an ; expansion,.;qri
' its already heavy war-.production- program: 1 J ^^1. i'* '

Plant; Manager" Harry: L; .'Carter/ in making the announcement to.-,
. the ", press,: said ,1.that .an extensive employment- prdgpm is - to he
launched at once. New ' workers will'-be. added each -.week;;during- ithe
fall and winter months.—V. 156," P- 1247. 'v

: United Stales Steel Corp.—Tin Mill Operations Re¬
duced— "'V: 7- 7, j 7'"/'' 7 \V'''■. I ;,'- '/7'#7::
The following statement was issued on Oct. 22 by the Columbia Steel

Co., a subsidiary of the United States Steel Corp.:
"To conserve critical materials the Government has directed another

25'/" decrease in the rate of production of tin plate to be effective
over the fourth quarter of 1942, Because of previous similar Govern-
^^ilentvdi'i>fec^ive^,•*Columbitv'^^,ht'invmin;o'pei'at^ons•-
reduced,: . ■■''■"" , 77'7 ■ 77 7 '.7.7' 77,! 77.7''. 777
"The latest directive would put Columbia's tin mill operations at

"only 37^2'; of Capaciliy,: which, due/to increasing* difficulties in main¬
taining satisfactory work schedules, • would be an impractical opera¬
tion, "A decision has therefore been made, to discontinue, temporarily
at ileast, all tin mill operations at the Pittsburg, Calif., plant, divert-

. ing .the steel to other war uses. Because of already reduced tin mill
operations, the number of employees affected has been reduced to
approximate 200. It is the hope of the management to absorb all -of
these men in other operations of the plant."—V. 156, p. 1423.

^'alspar Corp.-—$1 Preferred Dividend—'
- A-dividend of $1 per share has been declared on account of accum-

' illations on the $4 cumulative convertible preferred stock, par $5,
payable Nov, 16 to holders of record Now 2, This compares with
a 1.25 paid oh Aug. 15, last, and $1 each on Nov. 15 and Dec. 15,
1941. The previous payment, also $1 per share, was made on Feb.
26, 3940.—V. 156, p. 350. ./77'.; 77777. 777 v';,7-.

Waverly Oil Works Co.—Annual Report— /
'

.7\7 V' >!.V/; "Earnings for the Year Ended " 7 '

. ' $3,698,192

?Expenaei?ri7l,™'I,4-™-77^-—7^^
.' " $'468,740

11,686

$480,426
—7"777 21,192

r 290,000

, $169,234
. 16,000

Willson Stationers :& .'Envelopes Ltd. (& Subs.)—An¬
nual Report—- v^^7;'"A.

• Years),EndedApril30^''*£7 '^94^7!V77t$4l' .7
:•, "Gross profits' ",*• $429,051
•"7 '..Expenses'" ;^^2^52'tf.^'";39^t)04'

; -

Profit
Other income

Total income

Other deductions —

Federal and State income and excess profits taxcs___

Net profit carried to earned surplus.
. Dividends paid ■'

Other income

v .-Total
'Income and excess profits taxes (estimated)--™
Re-organization ^expenses-™™.™^Xw^i^-r.V--^-,
Extraordinary income :Cr™7;7ft^;7--W™:—7i™™7

it
■

7'$32;33>-
35,188 31,879

$96,899 $64,216

39,004 29,516
770

ri/v; 13,269 = 26,796

Profit for year-_.._____
"After depreciation of $: 1,346 in 1942 and $7,803 in 1941.

-$60,727

ftfan Raalte Co., Inc.—-Earnings—
, Period End. Sept. 30— - 1942-^-3 Mos.—1941

3STet profit (estimatedi_ $166,439 i $235,124
Earn, per Slvon 129,281 ... 77:7

shs, of com. stk. out. $1.09 ;77. $1.60

I tl.942—9 Mos.—1941

$529,079. $664,849

$4.48$3.49blla» ' vl bUlilir Ol/tfc* UUV» i,'. ' y*«Vi» w y , ,,, .i ,

. After Federal income and excess profits taxes, depreciation, pro-:
vision for profit sharing and all other charges.—V. 156, p. 704. 1 •

Walker & Co.—$1.12 V2 Accumulated Dividend—
The directors have declared a dividend of ;$l.i2i/a per share on

'

account pf accumulations oh the $2.50 cumulative class A stock, no
par value, payable Dec. 1 to holders of record Nov, 17, Distributions
of 62Va cents each were made on this issue on April 1, July 15.and
Oct.' 1/ last,. Arrearages as at Oct. 2, 1942, amounted to $1.12'/a
per .share, v. -■ -- "r V' •,••• - 7"7 -.■'7-' v ■ • 7,
During 1941 the following payments were made on the class A stock:'

Feb. 1, April 1, May 15 and July 1, 62 Va Cents each; Oct. 1, $1, and
Dec. 20,. 75 cents.—V. 156, p. IM3.77777777, '

Warner "Co.—Cautions Indifferent Bondholders— .

A substantial increase in -deposit of bonds under the bond extension
plan Was anxiounced Oct. 19 by A, D. Warner, Jr., Treasurer of the
-company. Since the time, earlier in the month, when the company
informed holders of its first mortgage 6# sinking; fund bonds that
it would, because of further improvement in its financial position,
pay all of the unpaid deferred interest amounting to $180 per bond,
the itumber of bonds deposited have risen from' *74 to irtore than
B2'/i of the amount required to make t$ae plan effective. ; . ? -

"Even though we are making genuine .progress," said Mr; Warner,
"> "the indifference or inattention of some few of the bondholders may

keep us from reaching our goal. Such holders should realize that the
; plan cannot become effective, if as few as the holders of il# of the
bonds fail to act, and if the plan is abandoned, then we shall be

► faced with the difficult problem of maturity of the bonds on April
7' 1, 1944. If these holders will deposit their bonds promptly, the com-
i pany will be that much closer to the consummation of the plan of
extension "which will permit the payment of all unpaid deferred

1 interest '' *• .. *"■ •"-•*■,1 'y'-11 .*h*•. >"J*. ?

. In addition :to the payment of all of the unpaid deferred interest
the company proposes to extend the maturity date of its bonds from
April 1, 1944 to April 1, 1951, at the present 6'i annual interest rate,
Fidelity-Philadelphia Trust Co., Philadelphia, is agent and custodian

for the company.—V. 156, p. 1247

-.(^Balance-Bbeet,-'April:;.;51t)t;i942--
; ; , Assets—Cash—demand deposits and on hand, $126,030; receivables
: (less reserve for doubtful notes and accounts receivable, $2,974), $213,-
808; inventories, $465,301; fixed assets (net), $667,300; .prepaid- ex-:

i penses audi deferred charges, $28,084; other -assets, $86,199; total,
$1,586,722. • "

LiabUities—Notes payable, $105,915; aocounts payable, $170,902; de¬
posits on containers outstanding, $6,179; accrued liabilities, $314,083;

= long-term liabilities, $203,000; common stock ($1 par), $80,000; sur-
:, plus from revaluation of fixed pi'operty, $130,422; surplus arising from
reorganization, $422,987; earned surplus, $153,234; total, $1,586,722.—

Westchester Fire Insurance Co.—Extra Dividend—

The directors have declared an extra dividend of 10 cents per share
in addition to the regular quarterly dividend of 30 cents per share
on the common stock, par $10. both payable Nov. 2 to holders of
record Oct. 20. Like amounts have been paid each quarter since and
including Aug. 1, 1940.—V. 156, p. 350.

t Westinghouse Air Brake Co.—25-Cent Dividend—
The directors on Oct. 16 declared a dividend of 25 cents per share

on the common stock, payable Dec. 15 to holders of record Nov. 14.
A like amount was paid on March 16. June 15 and Sept. 15, last.

: Payments during 1941 were as follows: March 15, June 43 and
Sept. 12, 25 cents each, and Dec. 12, $1.—V. 156, p. 1160.

Westinghouse Electric & Mfgr. Co.—Output Gains—
K The company will produce more than half a billion dollars of equip¬
ment this year, company officials said after a semi-annual meeting

: of 200 executives of the company, according to a dispatch from Pitts¬
burgh, Pa. In the first nine months of this year the company has
received orders amounting to $840,000,000, and employment has in¬
creased to more than 92,000, a gain of approximately 17# in the
past year.

r

All of the company's 25 principal manufacturing plants have now
been converted to-production, for the armed services, or for Govern-:

. mental agencies, civilian activities, and industries which are essential
to the war effort, A. W. Robertson, Chairman of the Board, said.

- In the field of electronics and communication, the Westinghouse
radio division has grown from a relatively small unit hi 1840 to
become the largest in the company in terms of its production load,
Mr. Robertson said. . " .

; ^ The Westinghouse steam • division this year will deliver nearly $70.-
000,1)00 of equipment, approximately four times the division's nonhal
peace-time annual production, In the 10 months following Pearl
Harbor, deliveries by this division increased 100'.^ over the preceding

- 10-month period.
The company has spent about $48,000,000 since the start of the

national defense program in the summer of 1940 to provide additional
shops and equipment needed to meet the war-time production load.
Mr. Robertson reported. Part of this expansion job consisted of
preparing plans, specifications and orders for 3,600 -new machine
tools costing approximately $15,000,000. v#

In addition to carrying out its own program, the company" also
invested some $39.000.000 of the Govei-nment's money in ordnance

Assets—Cash on hand, at banks and in transit, $22,227; accounts
receivable (less reserve for doubtful accounts $14,529), $158,603; stocks
'Ofmaterials and merchandise on'hand, $441,969; -prepaid expenses ami
taxes, $6,332; hivestments/$128;866; shares in partly owned subsidiary
company, at cost, $35,000; fixed assetsi $170,988; total, $963,985. /

, Liabilities—Accounts and bills payable and accrued charges, $102,617;
sundry taxes accrued,. $3,427; provision for ineome and excess profits,

;v taxes, $39,485; deferred liability, $5,760; 5'./ cumulative redeemable
preference shares ($100 i>ar), $341,000; common shares (50,800 no
par shares), $275,000; capital surplus, $14,560; distributable surplus,

? ^ $39j$09;: earned <sfirptusi $l42v6^fHdfai;i $963/085^^51/

^ Woodward Iran Co.—Earnings—
9 Mos. Ended Sept. 30— :: 1942

$2,103,734
Prov. for est. Fed. excess profits taxes______ 1,485,550

- 1941

$1,694,724
662,101

Warren Bros. Co.—Special Meeting— - - ;r

A special meeting of stockholders has been called for Nov. 17 to

approve the, proposed new capital set-up provided by the reorganiza¬
tion plan and to" take other necessary action required by the plan.
It. is anticipated that another meeting will be held shortly after the
meeting on Nov. 17 to elect a board of directors.—V. 156, p. 1424.

plants, and another $26,000,800 in the new merchant marine -plant,
Mr. Robertson said. Another $15,000,000 of Government money was

. allocated to expansion projects at various Westinghouse plant loca¬
tions. it was added.—V. 156, p. 1336.

! Wieholdt Stores, Inc.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on

the common stock, no par value, payable Nov. -6 to holders of record
Oct. 30. This compares with $1 per share paid on Dec. 24, last,

, and 75 cents paid on Dec. 24, 1940, and 25 cents each on Dec. 30,
1939, and on Dec. 30, 1938.—V. 156, p. 872.

#:■' '•Netlprofifc^^i^iv-W—"*1,032,623
Shares of capital stock outstanding..™™.. 336,223 334,000
Earnings per share-^.^_.._..__i...__„_ti..i^:# . $1.84 v i $3.09'

;T "After charges and , provision for Federal income and surtax aix
estimated rates, but before Federal excess profits taxes.—V. 156, p. 264.

Worcester ^Transportation Associates—New Successor
Trustee— ., , .

Notice has been given of the resignation of the State' Street Trust
Co, as successor trustee and of the appointment by Worcester Trans-

- portation Associates of Worcester County Trust COi as successor trustee
under the indenture trust dated as of June 1, 1932, relating to the-6 '>.•
.collateral (convertible) iixcome bonds due June 1, 1932, said appoint¬
ment to become effective on Dec. I, 1942, pursuant to the provisions
of said indenture.—V. 155, p. 92.

Wright Aeronautical Corp.—New Plant—
Assigned one of the heaviest loads in the' entire aircraft englxie

industry, this corporation 7has extended its production lo a vast,
newly-constructed plant called a- "warspeed" factory of concrete "some-

: where in New Jersey," it was announced t by M. B, Gordon, Vice-
President and General Manager,. 'The -new; plant' will produce engines

* in the upper horsepower brackets to power combat pla.tes, troop trans¬
ports and caxgo carriers of the United,. Nations,^ it was reported.—•

, V. 156, p. 792. " .

; Wyoming Valley I'ublic Service -Co.—Tenders Sought
. ■ The Miners National Bank- of Wilkes-Barre, trustee, Wilkes-Barre,
Pa., will until 3 p. m, (War Time), Nov. 16. receive bids for the
sale to it of first and refunding 6 #-3# bonds dxie April 1, 1971, to

; an amount sufficient to exhaust $32,500, at the lowest priees offered,—*
■jy, 156, p.520..^>.,i".^'•:.

Youngstovvn Sheet A Tube<Co.—50-Cent Common Div.
The directors have declared a -dividend of 50 cents- per share on the

common stock, payable Dec. 15 to holders of record Nov. 14. :A
similar payment was made on this issue on Sept. 15, last, as eom-
pared with 75 cents-each on March 14 and June 15, 1943,--Disburse-
mcnts during 1941 were as follows: March 15/"50 cents; -June 15.

, Sept. 15 and TDec. 15. 75 cents - each# also an extra of 25 cents 01*
Dec. 15.—V. 156, p. 792. kA1-''*. "'-'Si

Yuba Consolidated Gold 'Fields,Jlnc,—5-Cent Dividend
; The directors have declared a dividend of five cents per share, on
• the common stock, par $1, payable Nov. 2 to holders of record Oct. 14.
t: This Compares with 10 cents per share paid on May 1 and on-Aug. i.

' last, and with 20 cents -on, Feb. .2: 1942. tPayments during 1941 .were'
; as follows: Feb. 1, 30 cents, and May 1, Aug. l and Nov, 1, 20 cents
# each.—V. 156,-p. 264. r'^X'V

(Continued from page 1463)
working capital. Net amount received by
partnership will be partnership funds dis¬
tributable among the partners or usable for
ouch purposes as the partners may decide

. Registration Statement No. 2-5044. Form
A-1. (9-22-42)

J

Suspension data (including hearings)
Oct. 22, 1942

CLUCOTT DRUG CO. 7
FUicott Drug Co. filed a registration

staiement. with the SEC for $350,000 6%
debentures, due June 30, 1957.
Address—120 Cherry Street, Buffalo, New

York 7

Business—Company is a cooperative
wholesale drug company, selling to its
members only, ail of whom are retail
druggists. ; "V#

- Proceeds $250,000. of the debentures
; will be presently- issued.. Approximately
^120,000 of this; amount will be issued to
replace the outstanding 6% preferred stock

, which is being eliminated. Approximately
$48,000 additional will" be issued to retire
buying privilege deposits with the company
The. balance, approximately $78,500 after
oxpenses, will become additional working
■capital; .• 7v,:-7. '7. ■; ^

+Offering—The new debentures will be
priced at 100 'and accrued interest - 7

, Registration Statement No. 2-5026. Forin
A-2. (7-7-42» . .,.7;7,.

/■• Amendment filed July 23, 1942 giving to
members of the company only the privilege
of exchanging the 6% cumulative preferred
-stock, par $50, for the debenture^; on a
dollar for dollar .basis and or exchange for
deposit^ made by non stockholder members.

. Amendment filed Oct. 10, 1942, to defer
effective date ..

FLORIDA POWER A LIGHT CO.
Florida Power & Light Co, regist*re«

with SEC $45,000,000 First- Mortgage
bonds, due Oct, I, 1971; $10,000,000 Sink¬
ing Fund Debentures, due Oct. 1, 1958:
end 140.000 shares Cumulative Preferred
Stock, $100 Par. Interest rates on the
Bonds and Debentures, -and the dividend
rate on the preferred stock, will be sup¬
plied by amendment
Address—25 S. E. Second Ave., Miami,

FU

Business—This subsidiary of American
Power St Light (Electric Bond St Share
(System) Is . an ^operating public utility en*

gaged principally In generating, transmit
ting, distributing and selling electric en¬
ergy (also manufacture and sale of gas)
serving most of the territory along 4h»
east coast of Florida (with exception 'Of
the Jacksonville area), and other portion'
•of ■ Florida77 ■ 777 ';;77 ■';VJ:
Underwriting ana oifering—The securi¬

ties registered are to be sold by company
under the competitive bidding Rule "U-5C
of the 8EC's Publio Utility Holding Com¬
pany Act. Names of underwriters and
price to public, will be supplied by post-
effective amendment to registration state¬
ment 7--
Proceeds will be applied as follows

$53,170,000 to redeem at 102y«, the $52,-
000.000 of company's First Mortgage 5s oi
1954; $15,693,370 to redeem at $110 per
share, the 142,687 shares of company'!
$7 preferred stock; no par. Further do*
tails to be supplied by post-effeotlvr
amendment 7, ;7777';''";!77';7 7'7,:'
/ Registration Statement No. 2-4845, Forw
A2 ' 19-17-41) '7;/.:/7;.:77.,'

'

Amendment filed Oct.iTO, 1942, to defer
"effective., date-■7:;.0^77# 777;7'r'--,#::::-7

4NTERI51 FINANCE CORP.

Interim Finance Corp. filed a registra¬
tion statement with the SEC for 39,912
shares class A stock, $25 par; and .25,232
shares common stock, $l-par •- • ; :

Address—33 N. La Salle St., Chicago, 111

Business-—Primary function of company
is to loan money to. enterprises whose debt
and/or capital structures are being ad¬
justed or reorganized by Its wholly-owned
subsidiary. H. M. Preston & Co, A second
ary function is to Joan money, with fundf
not used in its primary function, to pro¬
vide "interim" or intermediate financing
to enterprises until the financial position*
of the borrower or a change in general
capital markets open avenues for longer-
term borrowing from customary sources

Underwriter—-H, M. Preston & Co., Chi¬
cago, 111., is the sole underwriter. Th«
underwriting commission is $8 per ,unit
Amendment filed, July 30, 1942 to defer

effective date

Offering—The class A stock ,,is to be
sold in units of 4 shares, at a price of
$110 per unit. With at least the. first 90f
units, there will be Included with each

un^t 4 shares of common stock; thereafter,
company -reserves the right to reduce the

number of common shares to be included Ir
each unit of class A stock
Proceeds will be used for working capital
Registration Statement No. 2-4968. Form

-4-1. .(3-18-42
Amendment filed Oct. 15, 1942, to defer

effective date ...

NU-ENAMEL CORPORATION
Nu-Enamel Corporation filed a registra¬

tion statement with the SEC for 106,500
shares of common stock, $1 par value

. Address—8 South Michigan Ave., Chicago
Business—The company is engaged in the

distribution and sale of enamels, paints,
varnishes, linoleum finish, stains, polish
and kindred lines, which are principally
distributed under the trade name "Nu-
EnameL" The products sold by the com¬
pany are manufactured by Armstrong
Paint & Varnish Works, of Chicago, under
contract in accordance with the company's
formulae and specifications 7r 7 , ; .

Underwriting—Floyd D. Cerf Co. is the.
principal underwriter. ./■: -

Offering—The principal underwriter is
granted the option, until close of business
Dec. 31, 1942, to purchase at $1.50 per
share all or any part of 72,500 shares of
commbn stock of the company from C. L,
Lloyd and all or any part of 34,000 shares
from Gladys Lloyd. There is no firm com-
'mifcment to -purchase any of said shares.
The principal underwriter has agreed to
pay a finder's fee to Amerlcart Industries
Corp., Detroit, Mich., in the amount of 5
cents for each share of common stock pur¬
chased by the principal underwriter from
the selling stockholders. Offering price to
the public will be supplied by amendment
Proceeds—The shares to be offered are

already issued and proceeds will ;go to the
individual sellers of the shares . . ..

Registration Statement No. 2-5029, Form
A-2. (8-1-42) ' ..... . . .7 7
Nil-Enamel Corporation on Aug. 26 filed

an amendment to its registration state¬
ment giving the public offering price at
$2 per share
Registration effective 5:30 p.m. EWT on

Sept. 14, 1942

SOUTHERN UNION GAS CO.

Texas Southwestern Gas Co. has filed a

registration statement with the SEC for
Southern Union Gas Co. (the latter to be
the surviving corporation iii a proposed
fnerger plan) Covering,; 240,534 shares of

Sou them Union Gas Co. common stock,
par value $1 per share. The name of the
registrant will be changed in consumma¬
tion of the merger plan from Texas South¬
western.Gas Co. to Southern Union Gas Co.
Address —1104 Burt Building, Dallas,

Texas77\^y.:-7;..;:!777/;7 ; 7-77 77:^''X
Business—Primarily engaged as an oper¬

ating utility company ' , :

Underwriting—E. H. Rollins & Sons, Inc.,
is the principal underwriter v

Offering—Agreement of merger provides,
among other things, that the survivor
corporation shall offer approximately .240,-
584 shares of its common stock, par $1
per share, for subscription by holders of
the presently outstanding common stock of
Southern Union Gas Co., New Mexico Gas
Co., and New Mexico Eastern Gas Co. at
the price of $1.50 per share. Details of
the merger plan have been filed with the
Commission and previously announced ,

7'.:In .addition, to the securities to be issued
in exchange for .outstanding securities of
thd constituent companies involved in the
merger plan, the details of which have
previously been filed with the Commission
and made public, the company, will issue
and sell for cash $3,650,000 of first mort¬
gage sinking fund bonds, 3% # series due
Oct. 1, .1962
Registration 7 statement reveals that E.

H. Rollins. .& Sons, Inc., has advised the
company that it has agreed to sell the
bonds fori the survivor corporation at a

price equal to- hot- less than 1033/4% plus
accrued interest, in such manner that there
will not be involved any public offering of
the bonds requiring their registration under
the Securities Act of ,1933. ;As compensa¬
tion for its services in finding a purchaser,
the banking fhm is to be paid a commis¬
sion of one-half of one per cent of the
■aggregate principal amount of "the bonds

The banking firm also has agreed to
purchase any unsubscribed shares of com¬
mon stock offered to present shareholders
of the constituent companies
Proceeds—The proceeds to be received by

the survivor company from the sale of its
bonds in the face amount of $3,650,000 and
from the sale of common stock for cash
and $250,000 of the proceeds from the
Southern Union Production Co. loan will
be used towards redemption or payment of
debt of "Southern.Union Gas Co. (old Co.),
Texas. Southwestern Gas. Co.j New Mexico

Gas Co., New Mexico Eastern Gas Co.,
reorganization expenses and working cap*
ifcal/;77;; v7-;77;77i; -77V7-',7,>->7 ;

Registration Statement No. 2-5046. Form
A-2. (9-28-42)

STILLWATER WORSTED MILLS, INC.
Stillwater Worsted Mills, Inc., a newly

organized company, has filed a registration
statement with the SEC covering 30,009
shares of preferred stock, $10 par value;
30,000 shares producers common stock, $10
par value and 60,000 shares of common

stock, $10 par value 7'7; y777v7'7
Address—East Avenue, Harrisville, Rhodo

Island 7,7777.„;,;7."jj. .' 77;;,;.;. 7 777.7, -,7\
Business—Plans to engage in business of

worsted yarn and cloth manufacture, in¬
cluding dyeing and finishing :

Offering—The 30,000 .shares of pro¬
ducers common and the. 60,000 shares of
common stock are to be offered for salo
at $10 a .share. The 60,000 shares of
common wiU.be offered to a group of ap¬
proximately 30 executives and key em¬
ployees of the -old Stillwater Worsted Mills
and the 30,000 shares of produce'r&rcommon
stock , to other... persons than Above now
employed by. Stillwater Worsted Mills and
its subsidiaries. 7BtiUwater Worsted Mills,
Inc., the .new.company . will .acquire, prop¬
erties of Stillwater Worsted Mills, the< obJ
company, located in Rhode Island, Virginia
and Connecticut and certain stocks of fin¬
ished cloth located in New York and
Illinois. The statement says the new com¬

pany does not. intend to engage in the
business of top manufacture in which .the
old -company has engaged and intends to
continue • to • engage. , ;

The new company, also plans to issue and
have outstanding $2,910,000 of first mort¬
gage serial bonds, maturing from 1944 to
1967, .Which will, carry an interest rat®
Varying from.2 to 5# ,

The statement says that the/newHpm-
pany has no present intention of issuing
the preferred shares, plamiing to£_hold
them for ultimate conversion of the pro¬
ducers common shares.

Registration Statement No. 2-5041. Form
A-l (8-28-42) 7

Registration effective 5 p.m. EWT on
Sept. 23, 1942 : . :
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