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CALIFORNIA

San Fernando, Calif.
1 Bond Sale—The $50,000 coupon
$€Tni-ann./sewer system and fire

• equipment bonds offered for sale
-on Aug. 17—v. 156, p. 473—were
awarded to the Security-First Naj

■ tional Bank of Los Angeles, as

.1V2S, paying a premium of $141 j
equal to 100.28, a basis of about
1.44%. Dated June 1, 1942. Due

V'v $5,000 from June 1, 1943 to-1952
incl. * ^

FLORIDA .

, j Panama City, Fla, .

Refunding Plan Pending—Cir-
-cuit Judge Ira A. Hutchinson is
said to have set Sept, 4 as the date
.on which State of Florida is to
show cause why a refunding plan
of the above city should hot .be
approved by the validation of

; bonds issued to refund < bonded
r debts of the city totaling $1,905,-
341.46. Under the plan, which
climaxed.more than 2V2 years of

. work by Mayor H. G. Fannin, the
5 city will gain an initial saving of
. almost $100,000 and the interest
■rate on the entire debt will be

.reduced from 6% dnd 7%\t0 4%,
meaning an annual "saving of

: many thousands of dollars..
j The present city, administration
went into office facing six judg¬
ements totaling $1,222,865.49 repre-?
; senting judgments on . matured
bonds. The bonds included some

' issued by Millville and St. An-
i drew, then separate municipalities
but now a part of Panama City. J
The new plan- will enable the

• [ city to meet its4 obligations as to
bonded debts «; and restore - its
credit. Previously payments on

'

bonded debts have mot been suf¬
ficient to meet the interest re-

; quirements set forth in judgments,
causing a consequent increase in
the city bonded debt. Because
of this the city's debt in the past
eight ydars has increased "slightly
-more than $200,000./

Under the plan worked out by
Mayon Fannin and approved by
authorized bonded attorneys rep-*

resenting large bondholders, new
bonds will not require payment
of interest on interest. While the
law allows holders of bonds to
collect such interest the city
-reached an agreement with its
creditors resulting in the initial

saving of $47,000 on past-due cou-j
pons and $50,014.31 on bonds not
due. S
The new bonds will be dated

Jan. 1, 1942, and will require in¬
terest payments as of July 1, 1942,
and semi-annually thereafter until
the entire debt is paid over -a

period of 30 years. *•" • /„. 'j j
All new bonds will.be callable

by* agreement, after Jan. -1, 1957,
Prior to that date, bonds may be
called if the city has in its sink¬
ing fund a sum sufficient to meet
the next two > interest payments
and an additional -sum. oi $10,000."
In such event the city calls the
bonds •• highest' .';in number and
bearing the most distant maturity
date. ' •/' "• yVr* y
/J/ GEORGIA •

Atlanta Housing!--Authority (P. O.
Atlanta), Ga.

Bond Redemption i Secretary
James H. Therrell announces that
the above Authority has elected to
redeem on Nov. 1 all of its bonds
{First Issue),- Series A, maturing
from Nov. 1, 1943 to • 1960, and
accordingly there will become due
and payable on each bond1 so re/
deemed at the Trust Co. of Geor¬

gia, Atlanta, or at the> option of
the holder at "the Chemical Bank
& Trust Co., New York, the prin-f,
cipal therebf- and - accrued inter-i
est thereon t6 redemption datb
together., with a redemption pre¬
mium of 4% of said principal and
from ."and after said4 date said
bonds will, cease to bear interest
and Interest coupons maturing
subsequent to. said date, shall be
void,v 1 /
; Notice is given to holders of all
Housing Authority (First Issue)i
Series A,-bonds-maturing on Novl
1," 1942, and of coupons' appurte-f
nant thereto and of-all said bonds
maturing thereafter" which have
been called for" "redemption on
Nov. 1, and of coupons "appurte¬
nant thereto,- that, on' surrender
of said bonds and • coupons,
whether or,not-prior, to said date;
at the Trust Co. of Georgia, At-t
lanta,- or at the option of the
holder at the Chemical Bank &
Trust Co.,. New York, they will
be .paid, the full amount to which
they would be entitled by way
of principal, redemption premium
(on the bonds to be redeemed)

and-interest to . date called, and
that moneys are now available
for such payment.
Interest on coupon bonds will;

be paid only on presentation and
surrender of coupons for such in¬
terest. Coupon bonds surrendered
for- redemption must have at¬
tached all coupons maturing sub¬
sequent to Nov. 1, 1942.: ■ . ; ,

HAWAII

Honolulu (City and County),
,J.Hawaii

• Bond Offering—Sealed bids will
be received until 10 a.m. (Ha¬
waiian War Time) on Sept. 22, by
D. L. Conkling, Treasurer for the
City and County, on the purchase
of all or any part of $500,000,2J/2%
coupon refunding (1942' issue)
bonds.;, Denom. $1,000. Dated
April 15, 1942. Due $50,000 on
April 15 in 1943 to 1952 inch In¬
terest payable A-O. Bids-will also
be received at the office of the
Chemical Bank & Trust Co., New
York City., up to 3.30 p.m. (EWTji
Prin. and int. payable at the of¬
fice of the Treasurer of the City
and County of Honolulu or- at the
Chemical Bank & Trust Cof New
York City: ** • • '/ '■ ;
*?■ These bonds are issued * under
the: authority of an Act of the
Congress of the United States en¬

titled "An Act to provide a Gov¬
ernment for the Territory of Ha¬
waii" approved April 30, 1900, and
acts amendatory thereof; ,and pur-:
suant to Act 76 of the Session
Law?' of Hawaii, 1941, approved
April 23, 1941;' • '! ■{ i f ; • 'v
- These bonds are * the absolute
and unconditional general obliga¬
tions, of the City and County of
Honolulu, payable as to both prin¬
cipal and interest from , the corn

solidated net revenues of the City
and County of Honolulu. i
These bonds are exempt from

taxation under the Federal In¬
come Tax Law and by a decision
of v the United States Supreme
Court are exempt from taxation
by any State in the United States
or any municipal or political sub¬
division of any such State, the
same as bonds or other obligations
of the United States. (See Farm-1
ersv and Mechanics' Savings Bank
of Minneapolis vs. State of Min4
nesbta, "232 U." S. 516.) • " '" "'" !

; 1 The bonds will be passed upori
as *td their legality by Thomson;
Wood & Hoffman' of New York

City, and successful bidders will
be furnished with- the opinion oi
Thomson; Wood Hoffman of
New York/ that' the bonds are
valid and legally binding obliga¬
tions of the City and County of
Honolulu, and for the payment of
said bonds and interest " thereon
ad valorem taxes within: the limits

pr.eseribe4 by. the statutes .of the
Territory of Hawaii must - be
levied upon all- property within
said City and County subject to
City and County taxation, it being
specifically provided by the Acts
of the Legislature of the Territory
of Hawaii that ad valorem taxes

against the real property Subject
to taxation in said City^ and
Cbiinty may be levied sufficient
to raise the sum of $3,750,000 an-j
niially out Of which said annual
amounts so raised provision is re¬

quired to be made for the pay¬
ment of the principal and inter¬
est of the bonded debt of said City

and County. The real property
tax levied against taxable prop-;
erty in the City and County for
the City and County requirements
for the-year 1942; including the!
general fund, and principal, in¬
terest and sinking- funds for
bonds, issued for other than high¬
way purposes, is $3,313,097.04. The
personal property * tax levied
against taxable value of personal
property in the City and County
for the City and County require¬
ments , for. the year 1942, includ¬
ing the special school fund and
certain 'mandatory items of the
general fund, is $1,248,000. lEach
bid should set out clearly the total
par value of the bonds desired
and the amount, together with ac¬
crued interest to date of delivery,
the bidder offers to pay therefor.
Principal,/ interest and sinking
fund requirements of bonds issued
for highway purposes are paid out
of a fuel tax on gasoline. There
are at present no highway bonds
outstanding. .' Unless otherwise
stated in the bid, each bid will be
understood as an offer for all or
any part of the total amount of
bonds for which application is
made.' No bid for less' than par
will be accepted. Form of proposal
may be secured from the Chemi¬
cal Bank & Trust Co., or Thom¬
son,'Wood; & Hoffman or the of¬
fice of the Treasurer. Enclose a

certified check for 2% of the par
value of the bonds bid for, pay¬
able to the Treasurer. .0 .

ILLINOIS

1 /; Chicago, III.
Warrant Sale Details—The $5,-

000,000 1V4% corporate tax antici¬
pation warrants recently sold by
the city—v. 156, p. 473-—were pur¬
chased by the following banking
group: First National Bank, Con¬
tinental Illinois National Bank &
Trust Co.", Northern Trust Co.,
Harris Trust & Savings Bank and
the American National Bank &
Trust Co., all of Chicago.

Cook County School District
No. 143,III.

Bond Call—Fred Goebel, School
Treasurer, calls for payment on

Sept; 1, 1942, at par and; accrued
interest, the following 5%" and
5%% .refunding bonds: .series A;
Nos. 4'4 and 47 to 54 incl., of $9,000
par value. Dated Sept. 1, 1935, due
Sept.fl, 1955; Series B No; 4* in
sum of $500." The bonds with all
unmatured interest coupons at¬
tached r should 'be presented for
payment -at the Bermen State

Bank, Tilney Park. \ * ; •

- De Pere, III.
. Bonds Authorized—The Village
Council recently passed an ordi¬
nance authorizing an issue of $11,-
000 bonds. :;

Elmwood Park. School District -No.
85 III" !

:
Bond Call—A. M.- Ball, School

Treasurer, calls for payment , on
Oct.; 1, 1942, refunding bonds Nos.
37 to 41, dated ApriLl, 1936. Pay-?
able- • at V the Continental .-Illinois
National Bank & Trust Co., Chi¬
cago, *■" •;- 'v —

Nckomis School District No. 42, III.
Bonds Voted—At an election on

July 28 the voters approved an

DIVIDEND NOTICES

At a meeting of Directors held
August 18, 1942, in London it was
decided to pay on September 30th
Interim Dividend of Ten Pence for
each One Pound of Ordinary Stock
free of tax. Coupon No. 190 must
je used for Dividend.
All transfers received in order at

-ondon on or before August 31st
will be in time for payment of
dividend to transferees.

BRITISH-AMERICAN /
TOBACCO COMPANY, Limited

August 18, 1942

OFFICE OF NORTHERN STATES '
POWER COMPANY (WISCONSIN) [
Chicago , . Illinois

,
The b'r.rd of directors of Northern States

Power Company (Wisconsin), at a meeting
held August 18, 1942, declared a dividend of
one and cne-quarter per csnt (1V,'k) per share
on the Preferred Stock of the Company, pay¬
able by check September 1; 1942, to stockholders
of record as of the close of'business August 20,
1942, for the quarter ending August 31, 1942.

, N. H. BUCKS ilAPF, Treasurer.-

IOWA

Hedrick, Iowa ; v
Bond Electlbiii—Town Clerk W.

R. Hedges reports that the issu¬

ance of $20,000 wafer works bonds
Will be submitted to the voters at
an election on Aug. 25.

Le Mars, Iowa t '
Bond Election—The issuance of

$21,000 municipal building bonds
will be submitted to the voters at
an election scheduled for Sept. 1,
according to report.

i ; ' < '. ' >

KANSAS

; Wichita, Kan,. ;

Bonds Sold—It is stated by E. S.
Worrell, Dirfector of Finance, that
$108,500 refunding bonds were
sold on Aug." 17 to Halsey, Stuart
& Co., Inc., of Chicago, as 1 %s,
paying a price of 100.16, a basis
of about 1.09%. Dated Sept. 1,
1942. Due on Sept. 1 as follows:
$10,500 in 1943, $11,000 in 1944 to
1951 and $10,000 in 1952. Interest
payable M-S.' ^ ■ .;•»

, Additional Bonds Sold — Mr.
Worrell also reports that $11,000
work relief bonds were purchased
by Soden & Co. of Kansas City,
as DAs, paying a price of 100.14. ;
, Dated Aug. 1, .1942, Due on
Aug. 1, as follows: $2,000 in 1943
and $1,000 in 1944 to 1952, giving
a basis of about 1.22%. Prin. and
int. payable at the city's fiscal
agency in Topeka. Legality ap¬
proved by Bowersock, Fizzell &
Rhodes of Kansas City .

KENTUCKY

McLean County (P. O. Calhoun),
Ky. •

Bond Sale—The $65,000 coupon
semi-^inn, road, and bridge re¬
newal bonds .offered for sale on

Aug; 18—v. 156, p. 474—were pur¬
chased by .the Bankers Bond Co.
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of Louisville, as 33/4S, at a price
of 103.00, a basis of about 3.55%.
There was no other bid submitted.
Dated Sept. 1, 1942. Due on Sept.
1, 1975. Optional for redemption
on Sept. 1 in 1960 and 1965.

LOUISIANA

Jefferson Parish Sewerage Dist.
No. 1 (P.O.Gretna), La. H

Bond Offering—Sealed bids will
be received until 1 p.m. on Sept.
9, by William Hepting, Secretary
of the Police Jury, for the pur¬
chase of $10,000 sewerage bonds.
Interest rate is not to exceed 6%,
payable A-O. Denom. $400. Dated
Oct. 1, 1942. Due $400 on Oct. 1
in 1943 to 1967 incl. The approv¬

ing opinion of B. A. Campbell of
New Orleans, will be furnished
the successful bidder. A $300 cer¬
tified check, payable' to the dis¬
trict, must accompany the bid.'

- 1 ' ' n '

New Orleans. La.

Bond Offering—It is stated by
Horace P. Phillips, Secretary,
Board of Liquidation, City Debt,
that the Board, acting under au¬
thority of Act No. 4 of the Gen¬
eral Assembly, 1916 Session,
which act was subsequently
adopted as an amendment to the
State's Constitution, at the general
election held Nov. 7, -1916, con¬
firmed in Article XIV, Section 24,
1921 State Constitution, as
amended by Act No. 182 of the
1924 Legislature, adopted as an
amendment to the State's Consti¬
tution, at the general election held
Nov. 4, 1924, will receive sealed
proposals at its office, until noon
on Sept. 15, for the purchase of
$12,000,000 refunding serial, Series
of 1942, coupon bonds. Interest
rate is not to exceed 2%, payable
M-S. Denom. $1,000. Dated Sept.
.1, 1942. Due on Sept. 1 in 1943 to
1950. Rate of interest to be in a

multiple of '% of 1% and must be
the same for all of the bonds.
Prin. and int. payable in lawful
money at such paying agencies in
New Orleans, and in New York,
as the Board may designate. The
bonds may be registered and re¬
leased from registry under such
rules as the Board may prescribe.
They will be awarded to the bid¬
der whose bid offers the lowest
interest cost to the city, to be
determined by computing the
amount of interest payable on the
bonds for their entire life and de¬

ducting from that figure the
amount of any premium' which
may be offered. Bidders shall
specify the maturities of the bonds
during 1943 to 1950, in such man-,
ner that the annual charges for
principal and interest shall be
substantially equal throughout the
life of the bonds. In no case shall
the annual charge for principal
and interest vary more than $5,-
000 between any two years

throughout the life of the bonds.
All bids must be unconditional
and no bid, of less than par and
accrued interest from Sept. 1,1942,
will be considered. Bids must be
made on the form furnished by
the Board of Liquidation, City
Debt, without alteration or quali¬
fication. The cost of preparing
and selling the bonds shall be paid
by the Board. Each bid shall be
for the full amount of said bonds,

v The issuance, negotiation and
sale of this issue of bonds is sub¬

ject to the acceptance or rejection
of a plan which was proposed as
per resolutions of the Commission
Council of the City and Board, of
date June 5, 1942, to the owners
and holders of the entire issue of
Public Improvement bonds of the
city issued under Act No. 6 of
1899. Should the holders and own¬

ers of 90% of said Public Im¬
provement bonds assent to said
plan and deposit their bonds as
provided for therein by the close
of business Aug. 31, 1942, then this
proposed issue of Refunding bonds
will not be issued, negotiated and
sold.

The right is reserved to deliver
interim certificates pending. the
preparation of the permanent
bonds and payment shall be made
by the bidder upon the delivery
of said interim certificates which

shall be delivered as soon as pos¬
sible. The successful bidder or
bidders shall be required to pay,
in addition to the price bid, inter¬
est accrued up to the date of de¬
livery of said interim certificates.
The bonds will be delivered as
soon as practicable after Septem¬
ber 15. The approving opinion
of Thomson, Wood & Hoffman of
New York, will - be provided by
the Board. Enclose a certified
check for 3% of the amount of
the face value of the bonds bid
for. - V.-. J ■■

MARYLAND

Frederick, Md.
May Refund Bonds—There is a

strong possibility that the city
will refund approximately $30,000
of the issue of $60,000 4%'% bonds,
dated May 1, 1923, payable May i;
1953, and subject to prior re¬
demption on May 1, 1943. Sinking
fund on the issue will provide the
balance of the money necessary to
retire the loan.

Maryland (State of
Certificate Offering—Hooper S.

Miles, State Treasurer, will re¬
ceive sealed bids until noon on

Sept. 1 for the purchase of $485,-
000 public works certificates of
indebtedness (general of 1941).
Dated July 15, 1942. Denom.
$1,000. Due July 15, as follows:
$44,000 in 1945; $45,000, 1946;
$46,000, 1947; $47,000, 1948;. $48,-
000, 1949; $49,000, 1950; $50,000,
1951; $51,000, 1952; $52,000 in 1953
and $53,000 in 1954. Bidder to
name rate of interest, expressed
in a multiple of % of 1%. Inter¬
est J-J 15. Certificates are sub¬
ject to registration as to principal,
and all will be issued with inter¬
est coupons attached. This loan
and the interest thereon is exempt
from the Federal income tax and
from State, county and municipal
taxation in the State of Maryland.
Certificates will be delivered to
the successful bidder upon re¬

ceipt of the payment price and
any accrued interest due on Sept.
15 at the State Treasurer's office.
It is one of the terms of the of¬
fering that the certificates when
issued will be legal and valid
binding obligations of the State.
The opinions of the Attorney-
General of Maryland and of Bart-
lett, Poe & Claggett of Baltimore
to this effect will be delivered
to the successful bidder. A certi¬
fied check for 5% of the par value
of the amount bid for, payable to
order of the State Treasurer, is
required. Bidders may, if they
wish, make the legality and valid¬
ity of the bonds one of the terms
of the bid by making the bid
"subject to legality" or using any
equivalent form of expression, but
without leaving this question to
the decision of the bidders or their
counsel. All bids conditioned
upon the approval of bidders or
counsel. All bids conditioned
named, will be treated as condi¬
tional bids and rejected unless
the condition is waived by the
bidder to the satisfaction of1 the
Board before the award has been
made.

MASSACHUSETTS

Brockton, Mass. •

Bond Sale—The $150,000 cou¬

pon municipal relief bonds offered
Aug. 18 were awarded to Halsey,
Stuart & Co., Inc., New York, as
IV4S, at a price of 100.487, a basis
of about 1.16%. Dated Aug. 1,
1942. Denom. $1,000. Fully regis-
terable. Due $15,000 on Aug. 1
from 1943 to 1952 incl. Prin. and
int. (F-A) payable at the National
Shawmut Bank of Boston. Legal¬
ity approved by Ropes, Gray, Best,
Coolidge & Rugg of Boston. Other
bids, also for IY4S:
Bidder— Rate Bid

Tyler & Co. and Robert Hawkins &
CO. v 100.389

C. P. Childs & Co 100.216
Harriman Ripley & Co., Inc.., 100.21

Randolph, Mass.
Note Sale—An issue of $50,000

notes was awarded Aug. 13 to the
Second National Bank of Boston,
at 0.57% discount. Due Aug. 19,
1943. Other bids: First National
Bank of Boston, 0.62%; Home Na¬
tional Bank of Brockton, 0.63%.

Somerville, Mass.
Bond Sale—The $145,000 coupon

municipal relief bonds offered
Aug. 17—v. 156, p. r555—were
awarded to Halsey, Stuart & Co.,
Inc., New York, as llA's, at a price
of 100.57, a basis of about 1.14%;
Dated July 1, 1942 and due July 1,
as follows: $15,000 from 1943 to
1947 intiL and $14,000 from 1948
to 1952 incl. Other bids," also for
HAs: ; • 7 •'

Bidder— Rate Bid
Robert Hawkins & Co. and Tyler ■

Co. . ....; - ; 100.539
Lee Higginson Corp. and Arthur Perry
& Co y... 100.272

National Shawmut Bank of Boston,,.. 100.22

Wellesley, Mass.

Note Sale—An issue of $100,000
revenue notes was awarded Aug.
17 to the Wellesley Trust Co., at
0.43% discount. Dated Aug. 17,
1942 and due June 11, 1943. Other
bids:

Bidder— < Discount
Wellesley National Bank 0.45%
First National Bank of Boston..,...,. 0.46%
Boston Safe D?posit <te Trust Co....'.., 0.477%
Second National Bank of Boston... 0.479%

MICHIGAN

Detroit, Mich.
Offerings Wanted — City Con¬

troller Charles G. .Oakman will
receive sealed offerings of city
non-callable bonds until 10 a.m.

(FJWT) on Aug. 24 (bids to be
firm until 1 p.m., EWT, of the
following day), in the amount of
approximately $450,000, for the
City Sinking Fund, Water Board
Division, under the following con¬
ditions: Offerings shall show the
purpose, the rate of interest, date
of maturity, the dollar value and
the yield. Offerings will be ac¬
cepted on the basis of the highest
net yield to the city as computed
from, the dollar price as of Aug.
24, 1942. No bonds maturing be¬
yond 1959 will be accepted. The
city reserves the right on bonds
purchased, which are delivered
subsequent to Aug. 31, 1942, to
pay accrued interest up to that
date only.
Bonds Purchased — Reporting

the " results of a recent call for
bonds/Controller Charles G. Oak-
man advises that $473,000 of non-
callable obligations were pur¬
chased for the City Sinking Fund
Commission (Water Board Divi¬
sion) to yield 2.488%.
Bends Purchased — The City

Controller reports the recent pur¬
chase of $1,000,000 7non-callable
city bonds for the Policemen and
Firemen Retirement System, at an
average yield of 2.522%.
Offerings Wanted — City Con¬

troller will receive sealed offer¬
ings of non-callable bonds in the
amount of about $43,000, until
2 p.m. (EWT) on Aug. 24. Tenders
to remain firm until 1 p.m. the
following day. The bonds will be
purchased on behalf of the Insur¬
ance Reserve Fund and offerings
shall show the purpose, rate of in-
terest, date of maturity, dollar
value and the yield. Offerings
will be accepted on the basis of
the highest net yield to the city
as computed from the dollar price
as of Aug. 24, 1942.

Lincoln Park School District, Mich.
Tenders Wanted—Raymond . E,

North, District Secretary, will re¬
ceive sealed tenders of series A
refunding bonds, due Nov. 1, 1965,
until 8 p.m. (EWT) on Sept. 3.
Amount in the sinking fund for
redemption of bonds is $5,952.85.
Offerings should state bond num^
bers, their par value, and the
amount * for which they will be
sold to the district. Offerings
should be firm for five days..

Royal Oak Township School Dis¬
trict No. 8, Mich.

Tenders Wanted—Ralph Valom,
District Secretary, will receive
sealed tenders of series A and B
refunding bonds of 1936, dated
April 1, 1936, until 7 p.m. (EWT)
on Aug. 29. Amounts in the sink¬
ing fund for retirement of the
bonds consist of $2,886.41 series A
and $6,035.58 series B. Offerings
should state bond numbers and
the amount for which they will
be sold to the district. Offerings
should be firm for three days.

Southfield Township School Dis¬
trict No. 9, Mich.- ...

Tenders Wanted—Ollie Kail-

man, Secretary of the Board of
Education, will receive sealed
tenders until 8 p.m. (EWT) on

Sept. 5 of certificates of indebt¬
edness, dated Oct. 1, 1938. Amount
available for retirement of cer¬

tificates is $1,567.58.

Warren Township School District
No. S, Mich,

Bond Call—Merle Tyler, Secre¬
tary of the Board of Education,
calls for payment on Oct. 1,1942,
1940. refunding bonds, Nos. 206 to
225, of a total par value of $20,000.
Dated Dec. 1, 1940. Due Oct. 1,
1956 and 1957. Bonds will be re¬

deemed at the Detroit Trust Co.,
Detroit. v

MINNESOTA

Aitkin County (P. O. Aitkin),
Minn.

Bond Offering—County Auditor
Claude V. Cline will receive
sealed and oral bids until Sept. 1,
at 11 a.m., for the purchase of the
following refunding bonds aggre¬
gating $435,000:

$285,000 Series A bonds. Due $15,-
000 on Aug. 1 in 1944 to 1962
incl.

150,000 Series B bonds. Due on
Aug. 1, as follows: $5,000 in
1944 to 1951, and $10,000 in
1952 to 1962.

Denom. $1,000. Dated Aug. 1,
1942. Bonds maturing in 1944 to
1952 to bear interest rate not to
exceed 2%%, bonds maturing
after 1952 not to exceed 3lA%.
The right is reserved to redeem
all bonds maturing after 1952 on
Aug. 1, 1952, or on any interest
payment date thereafter at 101
and accrued interest to date of
call. Prin. and int. payable at the
First National Bank, St. Paul.
The county will furnish the exe¬
cuted bonds and the approving
legal opinion of Fletcher, Dorsey,
Barker, Colman & Barber of Min¬
neapolis, without cost to the pur¬
chaser. A certified check for $2,-
000, payable to the county, is re¬
quired. -

Caledonia (P. O. Caledonia,
R. F. D.), Minn.

Bond Offering — Town Clerk
Herman C. Schroeder states that
sealed and oral bids will be re¬

ceived at the law offices of Dori-
y.al & Roerkohl, Caledonia, until
Aug. 29, at 2 p.m., for the pur¬
chase of $24,000 funding bonds.
Denom. $1,000. Dated July 1, 1942.
Due on Jan. 1 as follows: $1,000
in 1944, $2,000 in 1945 and $3,000
in 1946 to 1952. Bidder to name

the rate of interest. Prin. and int.

payable at any suitable bank or
trust company designated by the
successful bidder, The printed
bonds and approving opinion of
Fletcher, Dorsey, Barker, Colman
8c Barber, of Minneapolis, will be
furnished without expense to the
purchaser. All bids must be un¬
conditional. The Board of Super¬
visors reserves the right to reject
all bids or adjourn the sale if
deemed expedient. A certified
check for $1,000, payable to the
Town Treasurer, is required. "

- Hinckley, Minn.
Bond Sale—The $40,000 semi-

ann. refunding of 1942 bonds of¬
fered for sale on Aug. 17—v. 156,
p. 555—were purchased by the
First National Bank & Trust Co.
of Minneapolis^ according to the
Village Clerk. Dated Sept. 1, 1942.
Due $2,000 from Sept. 1, 1943 to
1962 incl,

Hopkins, Minn.
Certificates Not Sold—The $1,-

543.35 certificates of indebtedness
offered on Aug. 18—v. 156, p. 474
—were not sold as the only bid
received was rejected, according
to the Village Clerk. Due on Sept.
1 in 1943 to 1947. 7

Isle, Minn.
Bond Offering—Bids will be re¬

ceived until Aug. 25 at 8 p.m., by
J. S. Fladebo, Village Clerk, for
the purchase of $3,000 4% semi-
ann. village hall bonds. Due $500
in 1943 to 1948 incl.

Minneapolis, Minn.
Bond Offering—City Comptrol¬

ler O. J. Turner states that he
will receive bids until Sept." 11,
for the purchase of the following
bonds aggregating $744,444.73:

$395,000.00 refunding honds. Due
in 1943 to 1952.

349,444.73 street improvement
bonds. Due in 1943 to 1952. .

Additional Offering—The Board
of Estimate and Taxation will re¬
ceive bids on the same day for
the purchase of $55,000 work re¬
lief bonds. Due in 1943 to 1962. •

St. Paul, Minn.
Bond Offering — City Comp¬

troller Joseph J. Mitchell informs
us that he will receive sealed
bids until 10 a.m. on Sept. 3, for
the purchase of $61,000 coupon

public welfare bonds, Interest rate
is not to exceed 6%, payable M-S.
Denom. $1,000. Dated Sept. 1, 1942.
Due on Sept. 1 as follows: $5,000
in 1943 to 1945, $6,000 in 1946 to
1948 and $7,000 in 1S49 to 1952.
Rate of interest to be a multiple
of V4 or l/10th of 1% and must be
the same for all of the bonds.
Prin. and int. payable at the of¬
fice of the Commissioner of Fi¬
nance or at the office of the fiscal

agency of the city in New York.
Bonds may. be exchanged for reg¬
istered bonds both as to principal
and interest at a cost of $1 per

registered bond, plus postage. Is¬
sued under authority of and in
all respect in full compliance with
Chapter 403, Session Laws of Min¬
nesota for 1941, and Council File
No. 126931, approved July 28.
Under and by the terms of the
resolution, the faith and credit
of the city are irrevocably pledged
to pay the principal and interest
at maturity on the bonds. No bids
will be considered which are not
in accordance with notice of sale
or for less than par and accrued
interest. Bonds: will be furnished
by the city, but delivery shall be
at purchaser's expense. The ap¬
proving opinion of Thomson,
Wood & Hoffman, of New York,
and James T. Denery, of St. Paul,
will be furnished with these bonds
at time of sale and all bids must
be unconditional. Enclose a cer¬

tified check for 2% of the amount
of bonds bid for, payable to the
city. ' ■

MISSISSIPPI

Carroll Co. Supervisors Separate
Road Dist. No. 5 (P. O.

Carrollton), Miss.
Bond Sale Details—The Chan¬

cery Clerk states that the $5,500
5% funding bonds sold to J. G.
Hickman, Inc. of Vicksburg—
v. 156, p. 474—were purchased at
par, are dated April 15, 1942, and
mature on April 15 as follows:
$500 in 1944, and $1,000 in 1945 to
1949.

Jackson, Miss.
Bond Sale—The following cou¬

pon semi-ann. bonds aggregating
$417,500, offered for sale on Aug.
18—v. 156, p. 474—were awarded
jointly to Goldman, Sachs & Co.,
of New York, and Paul H. Davis
& Co. of Chicago, as lVas, paying
a premium of $1,252.50, equal to
100.30, a basis of about 1.45%: '

$177,000 street intersection of 1942
bonds. Due on Sept. 1 in 1943
to 1952.

210,500 street improvement of
1942 bonds. Due on Sept. 1 in
1943 to 1952.

30,000 water works of 1942 bonds.
Due on Sept. 1 in 1943 to 1952.

Bonds Offered for Investment—
The successful bidders reoffered
the above bonds for public sub¬
scription at prices to yield from.
0.50% to 1.50%, according to ma¬

turity. ' • ..

Natchez, Miss.
Bond Election — At a special

meeting of city officials a resolu¬
tion is said to have been adopted
setting Sept. 4 as the date for sub¬
mission of a bond issue in the
amount of $175,000 for the pur¬
chase of lands and necessary road¬
ways leading to the proposed
army air base. The county has
yet to name a date when a pro¬

posed issue of like amount will
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be voted on for the same purpose,
the total $350,000 cost to be shared
equally between city; and county.
Preliminary surveys Of the pro¬

jected sites were completed sev¬
eral weeks ago by officers of the
Army Air Corps, y \ , .

MISSOURI

St. Louis, Mo.
; Bond Offering Not Scheduled—
In connection with the $4,500,000
airport expansion bonds approved
by 'the voters on Aug. 4—v. 156,
p. 474-—it is stated by Charles L.
Cunningham, City Comptroller,
that no amount of bonds to be is¬
sued or date of offering has been
fixed up to the present time.

NEBRASKA

ft- .Columbus, Neb.'. ...... /

Bonds Voted *— City Clerk Jo¬
seph F, Stanzel states that at the
election held on Aug. 11, the
voters approved : the issuance , of
the $33,500 - airport construction
bonds by a wide margin. ; v

Loup Co. Cons. Sch1 Dist. No. 1
(P. O. Taylor), Neb.

Bonds Sold — The County
Superintendent of- Schools states
that $20,000 building purchase
bonds approved by the voters on

Aug. 11, have been sold. Dated
Aug. 15, 1942. Due in 12 years;

optional after 10 years.

NEW JERSEY

Carlstadt, N. J.

Refunding Considered— Propo¬
sal of the borough to refund a

portion of its indebtedness was
discussed by the Local Govern¬
ment Board on Aug. 10 and pend¬
ing submission of the requisite fi¬
nancial information, the board re¬
ferred the plan to its auditor for
investigation and report.

1 East OrangeN. J.
. To Sell Bonds—Alice I. Web¬

ster, City Clerk, reports that an
issue of $102,000 street improve¬
ment and assessment bonds will
be purchased by the city sinking
fund.*'-

. , , ■ I; , ■ .

V Fairvieu), N.J.
'

Refunding Considered—In view
of the fact that no financial in¬
formation had been filed in con¬

nection with the proposed refund¬
ing by the borough, the Local
Government Board on Aug. 10 di¬
rected that, the matter be laid
Over for further consideration.

Hamilton Township School District
(P. O. Trenton), N. J.

Bond Offering — Willard F.
Grimm, District Clerk, will re¬
ceive sealed bids until 8 p.m.

(EWT) on Aug. 26 for the pur¬
chase of $15,000 not to exceed 5%
interest coupon or registered
school bonds. Dated Sept. 1, 1942.
Denom. $1,000. Due Sept. 1, as
follows: $2,000 from 1943 to 1947
incl. and $1,000 from 1948 to 1952
incl. Bidder to name a single
rate of interest, expressed in a

multiple of Va or 1/ 10th of 1%.
Prin. and int. (M-S) payable at
the First Mechanics National
Bank, • Trenton. Each proposal
must state the amount bid for the
bonds, which shall be not less
than $15,000 nor more than $16,-
000. Accrued interest to date of
payment of purchase price to be
paid by the successful bidder. A
certified check for $300, payable
to order of the Board of Educa¬
tion, is required. Legal opinion
of Hawkins, Delafield & Longfel¬
low of New York City will be fur¬
bished the successful bidder. In
the event that prior to the deliv¬
ery of the bonds the income re¬
ceived by private holders from
bonds.of the same type and char¬
acter shall be taxable by the terms
of any Federal income tax law,
the successful bidder may, at his
election, be relieved of his obliga¬
tions under the contract to pur¬

chase the bonds and in such case

the deposit accompanying his bid
will be returned.

Irvington, N.J.
Refunding Action * Delayed—

The Local Government Board on

Aug. 10, discussed a' refunding
proposal by the town. Unless the
plan was adopted, it was stated by
Borough Auditor Stefany, the mu¬

nicipality would be faced with an
increase of some 40 points in the
1943 tax rate. The commission's

auditor's report was reviewed and
discussion followed with respect
to the necessity of a new refund¬
ing plan before the one previously
adopted by the commission had
been consummated. Following a
detailed discussion of all pertinent
facts, the commission decided not
to take any formal action on the
plan at this time. It was further
determined that the town can

stand a $4,50 tax rate unler pres¬
ent conditions and if local author¬
ities feel otherwise, they should
reduce operating expenses to the
extent needed to maintain * the
rate considered necessary. The
commission also stated that the
cdst of the plan (estimated by the
town at approximately $230,000
during life of the refunding
bonds) was excessive when con¬

trasted with the benefits derived.

Saddle River Township (P. O.
Saddle River), N. JH ,

Bond Offering—Joseph Gardi¬
ner, Township Clerk, will receive
sealed bids until 8:15 p.m. (EWT)
on Aug. 28 for "the purchase of
$11,500 not to exceed 6% interest
coupon or registered water bonds.
Dated Sept. 1. 1942. One bond for
$500, others $1,000 each, Due Sept.
1, as follows: $1,000 from 1943 to
1953 incl. and $500 in 1954. Bid¬
der to name a single rate of inter¬
est, expressed in a multiple of *4
or 1/ 10th of 1%. Prin. and int.
(M-S) payable at the Rochelle
Park Bank, Rochelle Park. The
price for which the bonds may be
sold cannot exceed $12,500. The
purchaser must pay accrued in¬
terest from the date of the bonds
to the date of delivery.. The en¬

actment, at any time prior to, the
delivery of the bonds, of Federal
legislation which in terms, by the
repeal or omission of exemptions
or otherwise, Subjects to a Fed¬
eral income tax the interest on

bonds of a class or character
which includes these bonds, will,
at the election of the purchaser
relieve the purchaser from his ob¬
ligations under the terms of the
contract of sale and entitle the

purchaser to the return of the
amount deposited with the bid.
The successful bidder will be fur¬

nished with the opinion of Reed,
Hoyt, Washburn & Clay, of New
York, that the bonds are valid and
binding obligations of the town¬
ship, and that the township is au¬
thorized anl required by law to
levy on all taxable property of
the township such ad valorem
taxes as may be necessary to pay
the bonds and the interest there¬
on without limitation as to rate
or amount. Enclose a certified
check for $230, payable to the
township.

Verona, N. J.
Proposed Debt Refunding—At a

meeting of the Local Government
Board, constituting the Funding
Commission, held on Aug. 10, the
borough's proposal to refund $85,-
000 of outstanding indebtedness
was discussed, following which
Wilder Rich of Campbell, Phelps
& Co., New York, appeared before
the commission to further explain
the proposed undertaking. Mr.
Rich then directed attention to a

letter filed by David J. Connolly,
Chairman of the borough's fi¬
nance committee, which, he stated,
very clearly set forth the reasons
for the refunding and at the same
time indicated that the plan was
not designed to maintain a level
tax rate and at the same time per¬
mit the borough to increase its
operating expenses.
The plan involves the issuance

(
of callable bonds, which call may

be exercised on or after the due
date of the old bonds on any in¬
terest date upon 30 days' notice.
In other words, the proposal is
based on the fact that if current
tax collections hold to the present
level, namely better , than 88%,
the borough will call new bonds
in an amount which shall be at
least equivalent to the amount of
bonds refunded in. any particular
year. By this means the borough
is endeavoring to protect itself
against marked decreases in tax
collections or increases in operat¬
ing costs due to inflationary ten¬
dencies. The cost of the plan over
the life of the bonds will run from
a maximum of $14,220,000 to zero,
depending upon the amount of
bonds called and other related
factors. While the commission felt
that this cost was rather high,
likewise, the issuing expense was
rather high, it was pointed out
that this was a relatively small
issue / which had been carefully
considered by-the governing body
before submission. * \

• The Commission pointed out to
Mr. Rich that a definite rule has
been laid down that the fiscal

agent could not act as both fiscal
agent- and exchange agent or
broker. In other words, the fiscal
agent could have no connection
with the buying and selling of the
bonds, therefore the Commission
pointed out that the borough
should name someone other than
Mr. Rich as fiscal agent if he de¬
sired to retain his position as ex-*

change agent. He promised to
see that this was done and after

some discussion the following re¬
solution was duly adopted by the
Commission:

Resolved that as a condition to

the approval of the plan for the
refunding of certain indebtedness
of the Borough of Verona, County
of Essex, the borough will by re¬
solution agree to the following
conditions:

1. The borough will take formal
action naming a fiscal agent other
than Wilder M. Rich of Campbell,
Phelps & Company, with the un¬

derstanding that Campbell, Phelps
& Company may handle the ex¬

changes and other related matters.
2. The borough agrees to make

the bonds , callable in the manner

heretofore discussed with the pro¬
viso that the borough agrees to
exercise the call provision in each
and every instance except under
the following conditions::.;, ;

(a) The collections of the cur¬
rent tax levy in the year of levy
falls below 85% in any of the
years in which the call may be
exercised.

(b) The purchasing power of
the dollar has declined by more

than 10% subsequent to June 30,
1942, and during the period in
which the call may be exercised,
as reflected in the Commodity In¬
dex promulgated by the U. S. De¬
partment of Labor.

NEW YORK

Auburn, N. Y.
Bond Sale—The $133,300 coupon

or registered bonds offered Aug.
14—v. 156, p. 387—were awarded
to the First National Bank of Chi¬

cago, as Is, at a price of 100.076,
a basis of about 0.98%. Sale con¬

sisted of:

$38,000 home relief bonds. Due
June 1, as follows: $3,000 in
1943 and 1944, and $4,000 from
1945 to 1952 incl.

95,300 public improvement bonds.
- Due June 1, as follows: $14,-

300 in 1943; $16,000 from 1944
to 1946 incl. and $5,500 from
1947 to 1952 incl.

All of the bonds will be dated
June 1, 1942. Other bids:
Bidder— Int. Rate Rate Bid

Halsey, Stuart & Co.. Inc.".. 1.10%, 100.269
HemDhill, Noyes & Co. and
Otis & Co... 1.10% 100.147

A. Q. Becker & Co 1.10% 100.098
Blair & Co., Inc.. ...- 1.10% 100.088
Goldman, Sachs & Co 1.20% 100.27
Manufacturers & Traders
Trust Co 1.20% 100.089

John Nuveen & Co 1.20% 100.065

Batavia, N. Y. >

Bonds Defeated—At an election
on Aug. 11 the voters rejected by
a count of 403 "for" to 908

"against" a proposal to issue $50,-
000 airport bonds.

Celoron, N. Y.
Bond Offering—Sadie Schultz,

Village Clerk, will receive sealed
bids until 4 p.m. (EWT) on Aug.
26 for the purchase of $5,000 not
to exceed 6%,. interest coupon or

registered sewer bonds. Dated
Sept. 1, 1942. Denom. $500. Due
$500 on Sept. 1 from 1943 to 1952
incl. Interest M-S. Rate of inters
est to be in a multiple of Va or
1/ 10th of 1% and must be the
same for all of the bonds. Prin.
and int.* payable at the Bank of

Jamestown, Jamestown. • No bid
for less than all of the bonds will
be considered. The bonds are au-r

thorized to be issued pursuant to
Section 5-b of Chapter 782 of the
Laws of 1922 of New York, as

amended, and the Village Law.
The proceeds of the bonds are to
be used for the purpose of paying
the cost of completing the sewage
system and sewage disposal plant
in the village. The village is au¬
thorized and required by law to
levy on all taxable property of
the village such ad valorem taxes
as may be necessary to pay the
bonds and the interest thereon,
without limitation as to rate or

amount. The period of probable
usefulness of each object or pur¬
pose for which the bonds are to
be issued is 30 years. The success¬
ful bidder will be furnished with
the opinion of Reed, Hoyt, Wash¬
burn & Clay, of New York, that
the bonds are valid and binding
obligations of the village. En¬
close a certified check for $100,
payable to the village.

East Greenbush (P. O. East
Greenbush), N. Y.

Bond Offering—George S. Flet¬
cher, Town Clerk, will receive
sealed bids until noon (EWT) on

Aug. 27 for the purchase of $20,000
not to exceed 5% interest coupon
or registered ,, judgment bonds.
Dated Aug. 1,1942. Denom. $1,000.
Due $4,000 on Aug. 1 from 1943
to 1947 incl. Bidder to name a

single rate of interest for all of
the bonds, expressed in a multiple
of Va or 1/10 of 1%. Principal
and interest (F-A) payable at the
Rensselaer County Bank & Trust
Co., Rensselaer, with New York
exchange. The bonds will be valid
and legally binding general obli¬
gations of the town, payable pri¬
marily from a levy upon land in
Sewer District No. 1, in the town,
but if not paid from such levy,
all the taxable property in said
town will be subject to the levy
of ad valorem taxes to pay the
bonds and interest thereon, with¬
out limitation as to rate or

amount. Issued pursuant to the
Town Law and General Municipal
Law, as amended, for the purpose
of paying the cost of construct¬
ing a sewer system for Sewer Dis¬
trict No. 1 in the town in ac¬

cordance with a final judgment
against said town, the period of
probable usefulness of which is
five years. In the event that prior
to the delivery of the bonds
the income received - by pri¬
vate holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬
ful bidder may, at his election,
be relieved of his obligations un¬

der the contract to purchase the
bonds and in such case the de¬

posit accompanying his bid will
be returned. The approving opin¬
ion of Dillon, Vandewater &
Moore of New York will be fur¬
nished to the successful bidder.
A certified check for $400, pay¬
able to order of the town is

required.

New York. N. Y.
Unencumbered Debt Margin—

A statement of the status of New

York-City's general debt-incur¬
ring power as of July 1, 1942,
shows that, predicated on the 10%-
constitutional limitation, the debt-
incurring power totaled $1,643,-
728,707, according to City Comp¬
troller Joseph D. McGoldrick. The1
total, indebtedness within such
limitation was $1,433,604,293,
leaving a margin of $210,124,414.
Of this amount, $18,011,638^ has.
been set aside for balance's of

specific authorizations approved
by the Board of Estimate and for
which no contract or other liabili¬
ties have been registered. In ad¬
dition, $39,062,237 has been re^
served for remainders of appro-!
priations in the . revised capital
budget of 1942.
After allowing for these reser¬

vations, the Comptroller ex¬

plained, the city's debt margin as
of July 1, 1942, amouhted to $153,-
050,539. This represents a free
margin against which further non-
exempt debt may be incurred.
This margin represents an in¬
crease of $41,089,648 over the un¬
reserved margin of July 1; 1941,
at which time it was $111,960,891.
This replenishment in the unre¬
served margih was made in' spite
of a decrease of $10,693,101 in the
borrowing margin due to the re¬
duction in the average assessed
valuation of real estate from $16,-,
544,218,086 to $16,437,287,075.
An analysis of the debt limit

statement shows that the increase
was due to the accretions to the

sinking funds, the redemption of
serial bonds and also to a great
extent to the reduced capital'
budget program because of the
war. ,

"As I have previously stated,"
the Comptroller continued, "the
unreserved margin of the city on

July 1, 1942, was $153,050,539.
Adding to this amount the accre¬
tions to the sinking funds and de¬
ducting probable additional
charges, the debt-incurring power
as at Dec. 31, 1942, will probably
be $155,000,000.
"I believe that the total amount

to be charged during 1943 for
completion costs and for abso¬
lutely essential new projects may-

approximate $25,000,000. In addi¬
tion, we may reserve $4,000,000
for assessable improvements.
Since these improvements are fi-,
nanced from revolving funds, this
will allow for approximately $25,-
000,000..worth of this type of proj¬
ect. A*-margin of $126,000,000
would result. Adding the expan¬
sion of the debt-incurring power
of $47,300,000 for the year 1943
would give us a margin of $173,-
300,000 at the beginning of 1944.
"In my message to the Board of

Estimate of June 9, 1942, which
dealt with the fiscal aspect of the
post-war program in its relation
to the expansion of the unre¬
served non-exempt debt margin
during the next five years, I in¬
dicated that the expansion would
approximate $240,000,000 between
1943 and the end of 1947.
"If we add an estimated $55,-

000,000 as the net expansion for
1948 and deduct $47,300,000 for
1943, the total estimated expan¬
sion would become $247,700,000
for the five subsequent years. As
the margin on Jan. 1, 1944 will
probably amount to $173,300,000,
the total available margin of non-
exempt debt from Jan. 1, 1944 to
Dec. 31, 1948 will approximate
$421,000,000. Against this amount
will be charged whatever post¬
war projects are to be authorized
during that period.
"Under the present circum¬

stances a capital budget—in the
ordinary sense obviously is not
possible. The Board of Estimate
by amendment to the 1942 budget
has already gone into a large post¬
war program. My comments as to
this were published on June 9.
"The city has drastically cur¬

tailed its capital projects, and all
agencies are cooperating to the
fullest extent to limit construction
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to projects absolutely essential to
defense. No other course is to be
considered." •. • • .

1 Rochester, N. Y.
\ Note Sale—The .issue of $1,500,-
000 tax anticipation notes of 1942
offered Aug. 14 was awarded to
A. G. Becker & Co. of New York,
at 0.53% interest, plus a premium
of $16. Dated Aug. 17, 1942 and
due April 17, 1943. Payable at the
Central Hanover Bank & Trust
Co., New York City. Legality ap¬
proved by Reed, Hoyt, Washburn
& Clay of New York City. Re-
pffered to yield 0.46%. Other
bids:
Bidder— Int. Rate Premium

Chemical Bank & Trust Co... 0.58% $51
First National Bank of New
York 0.60</„ 29

National City Bank of New
Y-ork and the Bank-of, The
"Manhattan Co. ............ 0.62^, 27

, V Syracuse, N. Y.
Debt Status—The city is work¬

ing and paying toward the time
when it will be able to give $1
worth of service for every $1 col¬
lected from real estate, instead
of a substantial part of every tax
dollar toward reduction of debt
incurred during the depression, it
was stated recently in the "Wall
Street Journal" *

f The pity has a debt reduction
program designed to stabilize the
municipal tax rate at around $20
per $1,000 of assessed valuation
several years hence. This year's
rate is $29.30, compared with an
average of $25.57 for the preced¬
ing ten . years and an average of
$26.66 for the 1922-1931 period.

. In 1942 Syracuse is paying $3,-
465,480 of its $10,115,514 tax levy
for debt service, or 34 cents of
every tax dollar. The average
payment of all cities in New York
State is 39 cents per tax dollar
for debt service.

"

On Jan. 1, 1942, Syracuse's
bonded debt was $30,869,544, of
which more than $11,000,000 was
for welfare and work relief and
School bonds, divided $6,979,000
for welfare and work relief and
$4,152,594 for schools. . , ' .

The welfare .and work relief
bonded debt, made necessary by
the depression years, - reached a
peak of $11,159,000 in 1937, when
total bonded debt of the city was
also at the record high of some¬
thing like $47,000,000. 7 77 '/
Mayor Thomas E. Kennedy re¬

cently/ said: "While there are
those who argue with some force
for a more gradual reduction of
the city's debt, it seems to us a
sound principle to continue to pay
what we owe as fast as we can

and hasten the day when only a
few cents of the tax dollar will
go for. debt service instead of the
present 34 cents."
7 The 1943 budget of Syracuse is
now. being prepared and a small
increase over the 1942 tax rate is
indicated, due to decreased reve¬
nues, increased payments to po¬
licemen and firemen and salary
increases among lower paid em¬
ployees in some other depart¬
ments. • v ■■/■■;:...

NORTH CAROLINA

JPare County (P. O. Manteo), N. C«
Bonds Authorized -r-.The Local

government Commission is sa id
to have approved the issuance of
$352,275 refunding bonds. The ex¬
change of the new refunding
bonds for old bonds, now on de¬
posit with the Commission under
the plan of composition approved
by the United States District
Court, will probably be completed
about Sept. 1. The bonds ap¬
proved are in three issues: $313,~
500 road and bridge bonds; $13,250
school and general, and $25,525
for past-due interest.

Rowan County (P. O. Salisbury),
N c

• Bond Sale—The $43,000 coupon

isemi-ann, school bonds offered
for sale on Aug. 18—v. 156, p. 556
—were awarded jointly to Fox,
iteusch & Co, of Cincinnati and
Crouse, Bennett, Smith & Co. of
Detroit, paying a price of 100.06,
a net interest cost of about 1.58%,
on the bonds divided as follows:
$24,000 as l%s, due on Aug. 1 in
1945 to 1952; the remaining $19,-

000 as l%s, due on Aug. 1 in 1953
to 1957..

:: " ~ OHIO :
Alliance, Ohio ;

{- BondCall-r-City, announces its
intention to redeem on Oct. A,
11942, at par -and accrued interest,
the following * described .bonds:
$46,800 5% deficiency bonds, dated
Oct. 1, 1935, Nos. 48 to 93 incl. of
$1,000 each, and No. 94 in amount
of $800. Bonds are part of a total
issue of $234,000, due Oct. 1, 1945,
and subject to call in numerical
order starting Oct. 1, 1941. The
bonds called together-with all un¬
matured coupons attached should
be presented for payment to the
City Treasurer's office. 1

Ashtabula County (P. O.
Jefferson), Ohio r-

Bond Offering—W. W. Howes,
Clerk of the Board of County
Commissioners, will receive seal¬
ed bids until 1:30 p.m. on Sept. 8
for the purchase of $15,000 4% de¬
linquent tax bonds. Interest M-S.
Dated Sept. 15, 1942. Denom. $1,-
000. Due Sept. .15, 1944. Bidders
may bid for a different rate of
interest in multiples of V4 of 1%.
No bid for less than par and ac¬
crued interest wil be considered.
Prin. and int. payable at the
County Treasurer's office. Issued
under authority of the general
laws of the State, particularly
Section 2293-43 and pursuant to
the "Uniform Bond Act", of the
General Code of Ohio, and pur¬
suant ; to a resolution passed by
the Board of County Commission¬
ers on Aug. 10, 1942. Enclose a
certified check for 1% of the
bonds bid for, payable to the
County Commissioners. •. .

Cleveland, Ohio

May Resubmit Hospital Issue—
Officials are considering the re¬
submission of the question of is¬
suing $1-,000,00d in bonds for the
modernization of the City Hospi¬
tal at the November election. A
decision on this question will be
made shortly. This issue, together

1 with a $4,000,000 viaduct loan,
was rejected by the voters at the
Aug. fl primary election.-r-V. 156,
p. 556. -7 -7 ,7 77

■ Cleveland Heights, Ohio
Bonds Authorized —7 The City

Council recently decided to-issue
$100,000 notes * to pay current
operating expenses. , /

'

V Dayton, Ohio u .

Bond Issue Considered — The

City Commission has under con¬

sideration a proposal to issue $25,-
000 sewer and street improvement

bonds.•■; ■'' - - •;• //?'7/:,
1 - ' Hiekaville, Ohio

Bonds Awarded -r- The $10,000
fire truck > equipment bonds of¬
fered Aug. .7 were awarded to
Braun, Bosworth & Co.j Toledo,
as IY2S, at 100.33, a basis of about
1.39%—v. 156, p. 557.7 7 „ 77

Martins Ferry School District, Ohio
Bonds Defeated—At an election

on Aug. 11 the voters defeated
; the proposal to issue $350^000 cpn-
1 struction bonds, r.

t "
Massillon City School DJstriet, ,

Bopd Sale—The $73,500 refund-,
ing bonds offered Aug. 14—y. 156,
p. 300—were awarded to Otis &
Co. of Cleveland, as iy2s, at par
plus a premium of $523, equal to
100.71, a basis of about 1.38%.
Dated Sept. 1,1942 apd due as folZ
lows: $3,500 May 1 and $4,000
Nov. 1, 1944; $3,000 May 1 and
$4,000 Nov. 1, 1$45 to. 1950 incl.
and $4,000 May 1 arid Nov. 1 from
1951 to 1953 incl. Second high bid
of 100.43 for IV2S was made by
Fox, Reusch & Co. of Cincinnati.
Other bids:
Bidder-* Int..Rate Rate Bid

Hawey, Stuart <fe Co., Inc., "
Chicago .....J..,/..,...., ; • 100.43

Bfaun, Bosworth' & Co., 7
Toledo lV2/r 100-22

Stranahan, Harris & Co.,
Toledo ....V777...7 100.19

PohJ <Sf Co.i Cincinnati l\y/r 100l03
Paine, Webber, Jackson <k '" '
Curtis. Chicago 1%% 101.31

Assel. Kreimer & Puller, Cin¬
cinnati i%% 100.90

HawIeY ShepardA Co., Cleve¬
land 7^::... i%%. 100.92

Rv»r(. Sutherland <fc Co.,
Toledo ; -W.-.v....* l»W l»o."9

Ohio Company, Columbus.... 1%% 100.48

'

v ■ Middleport,Ohio t,"

; t Bonds Authorized—The Village
Council recently voted to" issue
$8,000 street, improvement bonds,

Montgomery School District, Ohio
, Bond Election—An election will

be held Sept. 15 on the question
of, issuing $9,000 school construc¬
tion bonds. "

Oak Hill, Ohio
Bond Sale — The $2,000 street

improvement bonds offered Aug.
15—v. .156, p. 476—were awarded
to the Oak Hill Savings Bank, as

4s, at par. Dated Oct. 1; 1942 and
due $100 on April 1 and Oct. 1
from 1943 to 1952 incl. * J. A.
White & Co. of Cincinnati, only
other bidder, offered par for 5s.

Ravenna, Ohio
Bond Sale Not Consummated—

Because of failure to obtain the

necessary priority rating for build¬
ing materials, the City Council on
Aug, 3 voted not, to deliver the
$40,000 .1 y4;% sewer system bonds
which were awarded June 24 to

Otis & Co. of Cleveland, at 100.11,
a basis of about 1.226%.-r-V. 156,
p. 388. ■ /,/;■ ;
Ross Township School District
7 (P. O. Jamestown), Ohio
Bonds Voted—At an election on

Aug, 11 the-voters authori-zed an
issue of $7,000 construction bonds.

Steubenville, Ohio
Bonds Authorized — The City

Council has decided to/issue $50,-
000 bonds to provide for the pay¬
ment of current operating ex¬

penses. ■■■ ; //'•
" ■ Siruthers, Ohio L

Bond Sales Not Completed—
Local press advices state that the
city has. been unable to complete
sale of two bonds totaling $25,000,
which were sold for a new fire

station, because of litigation in¬
stituted by a local taxpayer. Hear¬
ing on the petition for a per¬
manent injunction to restrain the
city fconr spending the' proceeds
of the: bond, issues was resumed
on August. 18. The suit contends
that a $20,000 issue, which was

approved by the voters in 1938
and sold on June 13 last-Mr. 155,
p. 2325—should have been sold
prior to Jan. 1,; 1942, and that: it
was passed on the assumption that
there would; be Federal aidT for
the project. • This assistance, ac¬
cording to report,: has not?been
obtained. Furthermore, ii is- al¬
leged, that plans and the location
of the building have been changed
without- council's approvals /✓The
$5,000 bond issue was sold on July
25.—v, 156, p. 388. - .//- -r" /

Summit County (P. O. Toledo),
Ohio . , 7

"

Additional Bids In reporting
in v.: 156, p, 557, the; awarcl on
Aug. 12 mf $440,000 i refunding
bonds to William J; Mericka & Co;
and W. F. Kurtz & Co/, both of
Cleveland, jointly; on a bid of
100.6Q2 .fpr 1V4S," a basis of about
1.10%, we gave a partial list of
the' unsuccessful bids. Others ap¬

pear herewith: 17 7 7

Bidders (all for bonds) • Rate Bid
Stranahan, HsnTis &, Co., Inc..:..,. 100.78
MoDonakl-OooHdge Co...;....-:;.";.? 100.46
Field, Riphards & Co.,..,.. 777'.«• > 7? 100.41
Ohio Co. of Coinrrtb'Is.. . . .. j, ,>; .7
Fgirte, Webber, Jackson & Curtis...... ^00.27,.>
MeriUl, Turb.?n M Co77.. . v... <luO;l»"

v,.-;' • ft. ^ :: '■■■ in
■■■,?■ ■ Wqrrensville, Ohio 7 ,/.;,7,

. Tender Wanted — Lena Goll-
witzer, Village Clerk, will receive,
sealed tenders. o£ outstandipg re¬
funding bonds until noon on Aug.
26. .Tenders to stata~~theZlowest
offering pricp not exceeding face
vqlue of the bonds. ' ;

1

- Youngstown, Ohio . ' '

Bond Offering—Walter W. Mit-
", Director of Finance, /will

receive sealed bids until noon on

?ept. 5.for the purchase of $91,000
3% coupon bopds, divided as fol¬
lows; , v . ■ ■■7',^-"
$6,000 Division Street bridge re¬

pair bonds. Due $2,000 on
1 Oct. 1 from 1944 to. 1946 incl.
85,000 park improvement (swim-
.. ming pool) bonds. Due Oct,

1, as follows; $4,000 from 1944
to 1958 incl. and $5,000 from
1959 to 1963 incl, 7

All of the bonds will be dated

Aug. 15, 1942. Denom. $1,000.

Bidder may name a different rate
of interest expressed in-multiples
;of % of-1%. Interest A-O. Prin¬
cipal and interest payable at the
office of the Sinking Fund Trus¬
tees. .The bonds are issued under
the authority of the Laws of Ohio
and; the Uniform Bond Act and
under and in accordance with cer-

tain ordinances of the city passed
on July 17. ; The bonds will be
sold to the highest bidders for not
dess than the face value thereof

jand accrued interest.; The pur¬
chaser must be prepared to take
iup and pay for the bonds not later
than Sept. 15 the money to be

* delivered at one of the banks in
the city, or at the office of the
Director of Finance. Each bid
must be for each block of bonds

separately and must state the spe¬
cific bonds bid upon and the gross
amount, of bid and accrued inter¬
est. Enclose certified checks pay¬
able to the city, as follows: $500
for Division Street bridge repair
bonds and $2,000 for park im¬
provement bonds.

Sinking Fund Investments For
Sale— The Director of Finance
also announces that he ;will re¬
ceive sealed bids at the same time
tor the purchase of $347,100 of
coupon, bonds of the City : of

; Youngstown held by the City
Sinking' Fund Trustees, and de¬
scribed as follows: ; ,

$120,000 2%% refunding. Dated
Sept. 1, 1938. Denom. $1,000.

7/ Due Oct. 1, as follows: $35,000
from 1943 to 1945 incl. and

7 $15,000 in 1946. Legal opinion
of Squire, Sanders & Dempsey

*

„ of Cleveland.
' 9,000 4% police equipment/ Dated

Mar. 15, 1939. Denom. $1,000.
/ Due Oct. 1, 1943. Legal opin¬

ion of Squire,/ Sanders &
Dempsey of Cleveland.

-• 1,000 4% real estate acquisition.
/ : Dated Mar/ 15, 1939. Denom.

$1,000. Due Oct. 1, 1943. Le¬
gal opinion of Squire, Sanders

/ 7 /■ & Dempsey of Cleveland.
; 1,000 4% real estate acquisition.
7; ■ Dated Mar. 15, 1939. Denom.
7 $1,000, Due Oct. 1, 1943. Le¬

gal opinion pf Squire, Sanders
& Dempsey of Cleveland.

. 50,000. 2%.% , refunding. Dated
7 7 Sept. 1, 1939.7 Denom. $1,000.
7 ; Due Oct.; 1,.as follows: $30,000

in 1944 and $20,000 in 1945.
Legal opinion of Squire, San-

7 . ders & Dempsey of Cleve-
,7. . land. .< ■ 4

; 40,000 2Vi% . delinquent tax.
:. Dated Oct. 1, 1939. Denom.
7 $1,000. .Due Oct. 1. 1946. Le-

^ gal . opinion of Thomas M.
,'•// Miller of Columbus.
12,000 .4% fire station. Dated
7 July 1, 1939. Denom. $1,000.
7?' Duei?$1,000 Oct. 1, 1943 to
/.'■7'» 1954. Legal opinion of Thomas
77M;Miller of Columbus.

? 12,000 4%- fire station . Dated
: July 1, 1939. . Denom. $1,000.

• Due $1,000 Oct. 1, 1946, to
? 1954. Legal opinion of Thomas

,--.'--M.'>Miller of Columbus,
22,000 3 V2 % judgment. Dated

Decv 16, 1940. Denom, $1,000.
;7 Due Oct. I,"as follows: $7,000
7 in 1943 and 1944 and $8,000
in 19.45. Legal opinion by the

/ * Law Department.
4,000 $% incinerator building re-*

_ pair. / Dated May 10, 1941.
1 Denom. $1,000. Due $1,000
; Oct.. i, .1943, to 1946. Legal
opinion by the Law Pepart-

; ment. "/ •. ./, ;/•/ " "/■' 7 / / .'
35,700. 3% police equipment.
77 Dated Dec. 1, 1941. Denom.
7 $1,p00, one for. $500 and $200.
.Due Oct. 1, as follows: $8,700
in 1943 and $9,000 in 1944 to

. 1946. Legal opinion of Thomas
. M- Miller of Columbus.

40,400 3V2% final judgment.
Dated Aug. 1, 1942. Denom.
$1,000, pne for $400. Due Oct.

: 1, as follows: $10,400 in 1944
and $10,000 in 1945 to 1947.
Legal opinion of Squirp, San-

"

ders & Dempsey of Cleveland.

Interest on all of the above
bonds is payable A-O. Legality
of each issue has been passed
upon by attorneys gs given above
and are valid and binding obliga¬
tions of the city, payable from

levies within the lO^mill . limita¬
tion,,the-sales,of which have been
authorized by resolution of the:
Board of Sinking Fund ' Trustees"
at a meeting held Aug. 13, 1942.
These bonds,will be sold to. the-

highest bidder for not less than;
the par value thereof and accrued
interest. The purchaser must be
prepared to take up and pay for
said bonds not later than Sept. 15,
1942, the money to be delivered
at one of the banks

, in the city-
or at the office of the Secretary
of the Sinking Fund Trustees* Z
All bids must state the specific,

bonds bid for and the gross
amount of bid and accrued • inter-
est to date of delivery. All bids,
must be accompanied by a cer7
tified'check payable to the trus¬
tees of the, Sinking Fund of the
City of Youngstown for 2% of
the. principal amount of bonds bid
upon. Conditioned that if the bid;
is accepted the bidder will receive:
and pay for such bonds within1
the time specified above. Said
check to be retained by the Board
of Sinking Fund Trustees if said
condition is not fulfilled. 7 /
Bids shall be sealed and en¬

dorsed on the envelope "Bids for
Bonds" and addresseddo the Sec-,

retary of the Board of Sinking
Fund Trustees, City Hall, Youngs-
town. /' •; // ; 7'/77 .7.7/77/7,7, ;> y
Bond Call— Secretary Sinking

Fund Trustees Walter W. Mitchell;
announces that the Sinking Fund
Trustees on Aug. 13 passed a reso¬
lution calling for payment on Oct.
1, city 3%% indebtedness liqui¬
dating bonds Nos. 42,069 to 42,306
to the amount of $238,000, part of
an issue of $1,193,000, dated May
1, 1936, and maturing Oct. 1, 1945.
Funds in the amount of $238,000
are available for redemption of
said bonds. Bonds must have un-/
matured coupons attached and
will be paid at the office of the
Sinking Fund Trustees. Interest
ceases on date called7 , v 7„;7

::;.7 •/';/; OKLAHOMA /;
; 7: 1 Jennings, Okla. 7:
/Debt Composition Plan Ap¬
proved—It is reported by Leander
Hall, attorney for the above town,
that the owners of more than 70%
of the bonds accepted the plan of
composition and Judge Royce
Savage has approved the plan and
directed that refunding bonds be
issued by the town, in conformity
therewith. The owners of all Jen¬

nings bonds will receive new op¬
tional funding bonds for their old
bonds on the basis of 50% of the
face value of the old bonds. All

interest coupons, interest on bonds
and coupons were cancelled. )

".1:

OREGON

Central Lincoln r County Public
Utility Dist. (P.O. Newport), Ore.
Bond Validation Sought—It is

reported that $850,000 bonds to
finance the acquisition; of the
West Power Company system, ap¬
proved by the voters last March*
will be up for validation in the
Circuit Court on Sept. 14.

Dallas, Ore.
Bond Sale—The $4,798.84 semi-

ann. improvement bonds offered
for sale on Aug. 17—v. 156, p. 476
—were awarded jointly to Fordyee
& Cq., and the Charles N. Tripp
Co.,yboth of Portland, as 13/4S, at
a price of 100 04, a basis pf about
1.72%. Due on Aug. 15 in 1943
to 1952; callable on or after Aug.
15, 1943. ' ■ 7,

Willamina, Ore.
Bond Sale— The $15,000 semi-

ann- w^ter refunding, Series 1942
bonds offered for sale on Aug. IT
—v. 156, p. 557—were purchased
by Daugherty, Cole & Co. 0i Port-*
land, as 2V2S and 2V4S. Dated Aug.
1, 1942. Due on Aug. 1 in 194-4
to 1958; callable Aug. 1, 1947. '"./>

PENNSYLVANIA

Meadville, Pa.
Reinvests Bond Issue Proceeds
C. C. Cunningham, Director of

Finance, recently reported to City
Council that the proceeds of the
$75,000 1% incinerator bonds sold
last November—v. 154, p. 1280—*
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has been invested in government
bonds* ^ due in 1946, and yielding
1.20%/ Construction of the in¬
cinerator has been postponed for
the duration of the war. . -

,

f
* : > ' • ,k

Millheim, Pa.

) To Issue Bonds — The town
plans to Issue $20,000 bonds to
provide part of the price to be
paid in the purchase of the Mill¬
heim Water Company.

Northampton County (P. O.
[ Easton), Pa.
Bond Sale—The $466,000 cou¬

pon refunding bonds offered Aug.
14—v. 156, p. 301—were awarded
to the Union Trust Co. of Pitts¬

burgh, as Is, at a price of 100.504,
a basis of about 0.91%< Dated
Aug. 1, 1942 and due Aug. 1, as
follows: $46,000 from 1943 to 1952
incl. and $6,000 in 1953. Other
bids:
Bidder— Int. Rate Rate Bid

Halaey, Stuart & Co., Inc.
and Blair & Co.. Inc I% 100.219

E. H. Rollins & Sons, Inc.,
Graham, Parsons & Co.,
Stein Bros. & Boyce, and
E. Lowber Stokes & Co \% 100.063

Charles Clark & Co., Yarnall
& Co., Dolphin & Co. and
White, Weld Co IV4% 101.109

Harriman Ripley & Co., Inc.,
> Peoples - Pittsburgh Trust

Co. r.nd W. H. Newbold's
Son & Co... iy4% 101.05

Hemphill, Noyes & Co., New-
burger & Hano, Phillip3,

\ Schmertz & Co. and S. K.
Cunningham & Co.. l\'4% 100.64

Smith, Barney & Co. and
Schmidt, Pcole & Co...!.. WY.'c 100.602

Pittston, Pa.
Proposed Bond Issue—The City

Council met on Aug. 18 to con¬
sider the issuance of $100,000
bonds to pay outstanding indebt¬
edness.

. ...

Port Vue, Pa.
:: Bond Offering — Robert M.
Baldridge, Borough Treasurer,
will receive sealed bids until 7

p.m. (EWT) on Sept. 2 for the
purchase of $240,000 not to exceed
2%% interest coupon, series of
1942, funding bonds. Dated Sept.
15, 1942. Denom, $1,000... JDue
Sept. 15, as follows: $8,000 from
1943 tQ 1948 incl.; $9,000,, 1949 to
1953 incli $10,000, 1954. tq. 1956
incl.; $11,000, 1957 to 1960 incl.;
$12,000,1961 to 1965 incl. and $13,-
000 in 1966. Bidder to name a sin¬

gle rate of interest,/ expressed in
a multiple of Vs of 1%. - Interest
M-S. Issued for the purpose of
providing funds to pay the in¬
debtedness of said borough : in
connection with certain street,
sewer and water improvements
now evidenced by outstanding un-'
funded improvement.bonds or cer¬
tificates of the borough. Princi¬
pal and interest payable without
deduction for any taxes, except
estate, inheritance and gift taxes,
which may be levied or assessed
on the bonds or on the debt
secured thereby by the Common¬
wealth of Pennsylvania pursuant
to any present or future law, the
payment of which taxes is as¬
sumed by the borough. The sale
of the bonds is subject to the ap¬

proval of the proceedings, by the
Penn. Department of Internal Af¬
fairs. The successful bidder will
be furnished with the opinion of
Reed, Srpith, Shaw & McClay, of
Pittsburgh/' that the bonds are
valid general obligations of the
borough, payable from ad valorem
taxes levied upon all the taxable
property therein which taxes are
not in excess of any legal limita¬
tions. - Enclose a certified check
for $4,800, payable to the borough.

•

1 .< fc: . ..

, '

/g// TENNESSEE /
W McNtiiry County(P.O. Selmar),
f rf. ••f"' Venn. . ' ■

1 Bonds Sold—It is reported that
$36,000 436% semi-ann. schbol
construction bonds have been pur¬
chased by. W. N. Estes & Co. of
Nashville. Dated July 1, 1942.

Unicoi County (P. O. Erwin),
Tenn.

; Bond Call — County Chairman
D. W. Buchanan states that cer¬

tain refunding , bonds, Series A,
dated July 1, 1935, due on July 1,
1960, are being called for payment
on Jan/ 1, .1943, at the Erwin Na¬
tional Bank. ■" Interest ceases on

date called. " < • ■ •

v * / v:TEXAS r-

Bishop Indep., Sch.'Dist. (P. O. j

Bishop), Texas * V ";
Bonds Sold—It is reported that

$150,000 construction and equip/
ment bonds approved by the
voters at an election held in June,
have been purchased by the State
Board of Education as 23/4s. ; ,

Claude Indep. Sch. Dist. (P. O.t'i
Claude), Texas / " i

Bonds Sold—The State Board of
Education is said to have pur¬
chased $4,000 construction bonds
as 3%s. ' . ; . ; . ;

Harrison County (P. O. Marshall);
Texas

Bond Sale Contract—It is re¬

ported that Barcus, Kindred & Co.
of Austin, have contracted to pur¬
chase $27,000 2y4% semi-ann.
State Aid road refunding bonds.

San Antonio, Texas
Bond Offering—Sealed bids are

being received at 10 a.m. (CWT)
on Aug. 24, (today) by James
Simpson, City Clerk, for the pur¬
chase of all, but not less than all,
of $33,950,000 electric light and
power plant and gas distribution
systems bonds. Interest rate is
not to exceed 3y2%, payable J-J,
Denom. $1,000. Dated Aug. 1, 1942.
Due on1 Aug. 1 as follows: $750,-
000 in 1944, $775,000 in 1945,
$800,000 in 1946, $825,000 in 1947,
$850,000 in 1948, $875,000 in 1949,
$900,000 in 1950, $925,000 in 1951,
$955,000 in 1952, $980,000 in 1953,
$1,010,000 in 1954, $1,040,000 in
1955, $1,070,000 in 1956, $1,100,000
in 1957, $1,135,000 in 1958, $1,-
170,000 in 1959, $1,205,000 in 1960,
$1,240,000 in 1961, $1,275,000 in
1962, $1,315,000 in 1963, $1,355,000
in 1964, $1,395,000 in 1965, $1,435,-
000 in 1966, $1,480,000 in 1967, $1,-
525,000 in 1963, $1,570,000 in 1969,
$1,615,000 in 1970, $1,665,000 in
1971, and $1,715,000 in 1972. Bonds
maturing in 1948 and subsequent
tyears are optional for redemption
in inverse^ numerical order, the
/bonds maturing . in 41972 on any
interest payment date and the
bonds maturing subsequent to
1947 and prior to 1972, on Aug. 1,
1947 and any interest payment
date thereafter. Bonds so re¬

deemed will be redeemed, at par
and accrued interest plus such
premium not greater than $50 for
each bond redeemed as will1 be

equivalent to $2.50 for each year,
or fraction thereof. < •

Sheffield Inefep. Sch. Dist. (P. O.
Sheffield), Texas

Bonds Sold — The First State
Bank or Rankin is said to have

purchased $15,000 2y2% semi-ann,
refunding bonds. Due on Aug. 1
in 1943 to 1947. :

Texas (State of) ' ,

Warrant Call—Call for payment
of outstanding state warrants, ag¬
gregating $2,710,521, has been is¬
sued by State Treasurer Jesse
James. He reported having $4,-
348,177 cash on hand to pay war¬

rants, but there still is due $1,-
579,993 back of the last call for
payment of warrants. : '

,

As a result of this treasury
status,, the deficit in the general
fund is $28,307,263, down $167,398
on the comparable date of a year

ago and $734,848 less than it was.
on July 20, 19£2, the last report¬
ing date. v ,

Waco, Texas
Sinking Fund Bond Sale—The

various coupon bonds, held by the
City Water Works Investment
Funds, offered for sale on Aug. 18
in the amount of $102,000—v. 156,
p. 389—were purchased by the
Columbian Securities Corp./of San
Antonio, and Paine, Webber,
Jackson & Curtis, of Chicago,
jointly, at a price of 113.617. The
bonds are described as follows:

$83,000 3% refunding, Series C
bonds. Interest payable J-D.
Dated Dec. 1, 1940. Due June
1, as follows: $30,000 in 1959,
$53,000 in 1962.. Callable on

any interest paying date after
Dec. 1, 1950. Prin. and int.
payable at the City Treasur¬
er's office, or at the First Na^

; tional Bank, Waco. - '4/-^

•*"" V

1,000/43/2 % street" improvement,
, ' Series 1930 bonds. Interest
- / payable J-D/ Dated June 1,
;1930.: Due June 1, 1970./ Prin.
• and int. payable at the City
Treasurer's office, or at the

. Chemical Bank & Trust Co.,
■

: New York.
3,000 5% school improvement,
, Series 1924 bonds. Interest
payable M-S.> . Dated Sept. 1*

.? 1924. Due Sept. 1, 1954...Prin.
J and int. payable at the City
Treasurer's office or at the

, Chemical Bank & Trust Co.,
New York.

15,000 water works improvement,
- Series 1929, 4%% bonds. In¬
terest payable J-J. Dated
July 1, 1929. Due July 1, 1969.
Prin. and int. payable at the
City Treasurer's office, or at
the Chemical Bank & Trust

Co., New York.

WISCONSIN

Peshtigo, Wis.
Bonds Sold—The City Council

is said to have awarded $50,500
school refunding bonds to Mul-
laney, Ross & Co. of Chicago,
as 2V2s.

Wauwatosa, Wis.
Bond Sale—The $75,000 special

assessment fund, Second Series
semi-ann. bonds offered for sale
on Aug. 18—v. 156, p. 390—were
awarded to the Milwaukee Co. of
Milwaukee, as Is, at a price of
97.76, a basis of about 1.30%. Due
$5,000 from March 15, 1943 to
1957; redeemable at par on and
after March 15, 1943.

CANADA
Canada (Dominion of)•

Expected to Aid Prairie Prov¬
inces in Debt Matters—Premier
W. J. Patterson of Saskatchewan
said in an interview on'. July 21
that he believes the Federal Gov¬
ernment will issue an Order-in-
Council to

. assist, materially in
dealing with Western Canada's
debt problems. He added that dif¬
ficulties created by recent court
decisions declaring the Debt Ad¬
justment Acts of the Prairie
Provinces ultra vires of the Pro¬
vincial Legislatures would be con¬

sidered "very shortly" by. the Do¬
minion Government.

Government Financing During
War Period — Between the out¬

break, of war in September, 1939,
and March 31, this year, Dominion
of Canada loan flotations, reached
the immense sum of nearly $4,-
000,000,000, the precise' amount
being $3,933,508,690. In an appen¬
dix to Hon. Mr. Ilsley's budgel
this huge financing total is set
forth in a form that shows issue
date, maturity date, interest rate,
proportion sold to (a) the public,
(b) the chartered banks and (c)
the Bank of Canada. Excluding
an increase of $115,000,000 in
short-term treasury bills, the bal¬
ance of $3,818,508,690 was sub¬
scribed as to $2,553,5.08,690, or ap¬
proximately 67% by the Canadian
public, as to $600,660,000, or 16%
by the chartered banks, and as to
$664,340,000, or 17% by the Bank
of Canada. The period's ^financing
included several large renewals.
Breaking down the summary as
to! the amounts flotated at the
various interest rates gives the
following result: -

Int. Rate Amount
Nil $ 10,765,000
1 ..% 500,000,000
iy2% iTAiiiAUfcuUi. 507,169,000
2 % 498,286,000
2y4% xli-Jd-ji, 10,000,000
2y2'% 268,924,000
3 .% .1,773,362,000
3y4%"_— — 250,000,000

MANITOBA

St. Boniface, Man.
Token Interest Rate Announced

—E. A. Poulain, City Clerk and
Treasurer, advises that the token
interest rate for the year 1941 on
its outstanding debentures has
been, fixed by the Municipal and
Public Utility Board of Manitoba
at 50 cents on the dollar, or one-
half the .rate specified on the
bonds. - ': •'**.»

f All 1941 coupons will be paid
immediately at the above rate on

presentation to any of the
branches of the charter banks of

Canada, or v the Chase National
Bank, New York, according to re¬
port . - "• ■

Holders of matured debentures
will be paid by check within a
few days. / . %

1 The highest rate in prior years
was, 40 cents, it was said.

ONTARIO
: Preston, Ont.

Bond Sale—An issue of $20,000
improvement bonds was sold to
the Bank of Toronto, of Toronto,
as 2 V2 s, at a price of 101.25.

Stamford Township (P. O.
Stamford), Ont.

Bond Sale—The Bank of To¬

ronto, of Toronto, has purchased
an issue of $4,898 improvement
bonds as 4s. Due serially from
1943 to 1957 incl.

Toronto, Ont.
Bond Sale Details—A. E. Ames

& Co., Royal Bank of Canada, and
the Dominion Bank, all of Toronto,
were associated with Wood, Gundy
& Co. of Toronto in the recent

purchase of $5,500,000 city-guar¬
anteed Toronto Harbor Commis¬
sioners' refunding bonds, at a
price of 100.288, a basis of about
2.99%. Bonds bear interest rates
of 2y2%, 3% and 3y4%, according
to maturity, and are due annually
from 1943 to 1962 incl. Other bids:
Bidder— Rate Bid

R. A. Daly Co., Bank of Nova Scotia,
Halifax, Bank of Toronto, Toronto,
Cochran, Murray & Co., Midland
Securities, Ltd., Dyment, Anderson
& Co., Matthews & Co., Fry & Co.,
Flemming & Co., and J. L. Graham
& Co., jointly 100.169

Dominion Securities Corp., Toronto,
Imperial Bank of Oana'da, Toronto,
and Royal Securities Corp., Toronto,
jointly 100.145

Burns Bros. & Denton, Fairclough &
Co., W. C: Pitfield & Co., Gairdner
& Co., Nesbitt, Thomson & Co., and
A. M. Ramsay & Co., jointly.;..;-. -100.11

Bank .of Montreal, Montreal, Mill3, - —

Spence & Co., McLeod, Young, Weir
&.Co., Bell, Gouinlock & Co., Mc-
Taggart, Hannaford, ' Birjks & Gor¬
don, and C. H. Burgess ' & Co.;

t. jointly 99.914

.1 /J QUEBEC

Quebec (Province of)
$9,725,000 Bonds Marketed—A

syndicate of banks and invest¬
ment dealers throughout Canada,
headed by the Royal Bank of
Canada arid the Bank of Montreal,
quickly disposed „ of $9,725,000
3V2% sinking fund refunding
bonds which were formally of¬
fered on Aug. 18 at a price of 99.50
and accrued interest, yielding over
3.54%. Financing was negotiated
by the province incident to the
payment of a $10,000,000 bond is¬
sue maturity on Aug. 1, 1942. The
refunding issue is dated Sept. 1,
1942 and due Sept. 1, 1957. Re¬
deemable as a whole but not in

part at par and accrued interest
on Sept, 1, 1955, or on any sub¬
sequent interest date, on at least
60 days' notice., Prin. and int.
(M-S) payable in lawful money
of Canada in the Cities of Quebec,
Montreal, Toronto, Winnipeg, or
Vancouver. Coupon debentures in
denoms. of $1,000, $500 and $100,
tegisterable as to principal only.
Legal opinion :of Montgomery,
McMichael, Common & Howard of
Canada. Bonds are direct obliga¬
tions of the province and will be
a charge as to principal and in¬
terest upon the Consolidated Rev¬
enue Fund of the province.

Underwriting Group—The un¬

derwriting group consisted of the
following: Royal Bank of Canada,
Bank of Montreal, La Banque
Provinciale du/ Canada, Banque
Canadienne Nationals, Canadian
Bank of Commerce, Bank of Nova
Scotia, A. E. Ames & Co., L, G.
Beaubien & Co., Wood, Gundy &
Co.. Royal Securities Corp., * Do¬
minion Securities Corp., Nesbitt,
Thomson & Co., W. C. Pitfield &
Co., Collier Norris & Henderson.
Mills, Spence & Co:, McLeod,

Young, Weir & Co.; Bell, Gouin¬
lock & Co., McTaggart, Hanna¬
ford, Birks & Gordon, Savard,
Hodgson & Co., Inc., Mead & Co.,
Cochran, Murray & Co., Harrison
& Co., Kerrigan, MacTier & Co.;
Bartlett, Cayley1 & Co.; Midland

Securities, Rene-T. Leclere, Inc.,
Harris; Ramsay & Company,
Gairdner 4 & Company, Sweezey
Securities, Matthews & Company,
Dyment, Anderson & Co.
J. C. Boulet, J. E. Laflamme,

Burns Bros. & Denton, Lagueux
& DesRochers, Oscar Dube & Cie,
Inc., R. A. Daly Co., La Corpora¬
tion de Prets de Quebec, Clement,
Guimont, Inc., A. M. Ramsay &
Co., Hamel, Fugere & Cie, Boss
Bros. & Co./J. C, Rogers & Co.,
Societe Generale de Finance., Inc.,
Societe de Placements, IncM Ca¬
nadian Alliance Corp., Gameau,
Boulanger, Credit Anglo-Francais,
Paul Gonthier & Co., Desjardins,
Couture, Inc., P. E. Letoumeau,
Inc., Credit Interprovincial.

Cap de Madeleine, Que.
Bond Issue Details^—The $118,-

700 improvement bonds recently
awarded to L. G. Beaubien & Co.
and the Banque Canadienne. Na-
tionale, both of Montreal, jointly,
as reported in v. 156, p, 477, bear
4% interest.

Granby, Que.
Bond Sale—The issue of $10,000

improvement bonds offered Aug.
3—v. 156, p. 207—was awarded to
the Royal Bank of Canada, of
Montreal, as 334s, at a price of
100.18, a basis of about 3.48%.
Dated July 1, 1942 and due se¬

rially on July 1 from 1943 to 1962
incl.

La Salle, Que.

Bonds Sold—An issue of $55,000
4% improvement bonds was sold
to L. G. Beaubien & Co. of Mon
treal, at a price of 98.54.

Montreal, Que.
Refunding Plan Partially Ap¬

proved—The Montreal "Gazette"
of Aug. 7 reported as follows;
Those parts of Montreal's re¬

financing by-law which provide
first, for a loan of $28,990,000 witti
which to care for■$24,000,000 bank5
debits, paying off a perpetual 7%
loan of $490,000, and provide
$4,500,000 of premiums under the
consolidation plan, and, secondly,
for the issue of a loan of $209,-
363,518 to care for outstanding
bond issues, with one exception,
were approved by the City Coun¬
cil yesterday. . , .,

Both articles passed by hand¬
some majorities. When Council
meets again today attention will
be given to the articles providing
for creation of reserves, for the
local improvement fund, for the
consolidated taxes fund, for the
working fund disposal, for the
insurance fund, and another arti¬
cle providing the city with author¬
ity to take advantage of any
benefits which may be forthcom¬
ing should the Sirois report as re¬
gards municipalities be adopted by
Ottawa.
No difficulty is expected as re¬

gards passage of these articles.
Then will come the battle as to

the creation of the Bureau of the

Budget, a matter of "outside" con¬
trol of Montreal finances during
the 35-year period of the consoli-*
dation, lasting into 1977, with the
provision which specially causes

feeling to the "autonomists" that
the director of the Budget Bureau
shall be named by the bond-r-
holders. ':■//"*"

However, from the trend shown.,.,
by. the Councillors yesterday, and "
especially from the votes/recorded,
it would appear that/even these
.feelings will be largely stifled,
and the "pill swallowed."
Several Councillors remarked

yesterday that it appeared to be
a case of accepting the project as
a whole, or rejecting it, and no
one evinced any intention of
wanting it killed. The votes were

on matters of detail, but impor¬
tant detail which would have
affected the general harmony of
the whole project.
(A detailed account of the pro¬

visions of the refunding program
appeared in the "Chronicle" 'of
Aug. 3, on'page 390.)
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Redemption Calls and Sinking Fund
Notices

; Below will be found a list of corporate bonds, notes,
and preferred stocks called for redemption, including
those called under sinking fund provisions. The date
indicates the redemption or last date for making tend¬
ers, and the page number gives the location in which
the details were given in the "Chronicle/* -

Per

share

Company and Issue— Date
Allen town-Bethlehem Gas Co., 1st mtge. 33/4s, due 1965_Sep 1
.Alliance Investment Corp., pfd. stock series A .Aug 31
American Utilities Service Carp.— ,

Collateral trust 6% bonds, series A, due 1964 Aug 26
Arkansas & Memphis Ry.., Bridge & Terminal Co., 1st

*

mtge. 5s.„due 1964_____—___ _____Sep 1
Arnold Print Works, 1st mtge. bonds Oct 1
California Oregon Power Co. 5 Va % debs., series A,' due

1 Oct. I, 1942 — — Sep 14
California Theatre Realty Co., 1st mtge. bonds due 1943_Sep 1
Central Maine Power Co.— ' \ r■

1st & general mtge. 3Vas, series H, due 1966—/——Aug 26
Champion Paper & Fibre Co.— " ' ,,

4%% sinking fund debentures (1938 issue) —_Sep 1
i3A% sinking fund debentures due 1950i_—________Sep 1

Church of St. Austin, 1st mtge. 4Vas, due: 1943-1946_i_Sep 1
Columbus & Southern Ohio Elec. Co. 1st 3%s, due 1970_Sep 1

. Connecticut Light & Power Co., 3l/a% debs, dated 1936_Sep 1
Consolidated Gas Elec. Light & Power Co. of Baltimore
/ 1st ref. mtge. 3%% sinking fund bonds due 1971__JBep 9
Consolidated Title Corp.—
Collateral trust 6% s. f. income bonds due 1951_ Sep 1

Consumers Co. of 111. 1st mtge. 6s due 1956__ ____Aug20
-Cudahy "Packing Co., 1st mtge. 33/4S, series A, due 1955__Sep 1

.. Danville Traction & Power,Co., 1st mtge. 5s, due 1951—Sep 9
Easton & South Bethlehem Transit Co.— ;

1st 5s due 1946___ — Sep 11
Erie RR., 1st consol. mtge. 4% % bds., ser. A, due 1957__Aug 29
Federal Screw Works, 1st mtge. 5s, due Mar. 1, 1949___Sep 1
Frost Co., 1st lien & mtge. 4 bonds, due 1943 i—Sep 1
Great West Saddlery Co., Ltd., 1st mtge. 6s, due 1948__Sep 1
Hartford Electric Light Co., 3%% debentures, due l971~Sep J.

Home Telephone & Telegraph Co.— , • |.
1st mtge. 6% gold bonds, series A, due July 2, 1943__Jan 2
1st mtge. 6'/a 7c gold bonds, ser. B, due April 1, 1955_Oct 1

Hotel New Orleans Corp.—
1st mtge. and vendors' lien 10-year 5% bonds__l____Sep 1

Indiana Ice & Fuel Co.—
1st mtge. 6 »/2 Vr gold bonds, series A, due 1947___: Sep 1

International Paper Co., ref. mtge. 6% bonds, series A,
due 1955 ___________ Sep 1

Iowa Power & Light Co., 1st 41/2S, series A. due 1958__Sep 1
Kentucky Hotel, Inc., general mtge. 6% gold bonds____Oct 3

i Kline Brothers Co. 5% notes due 1944—i___ ____Aug 31
Kopperk Co., 1st mtge. & collat. trust 3 Va % bonds
due 1961 ____.i___Sep 1

Long Island Lighting Co., 5Va% debentures, due 1952__Oct 1
Mengel Co., 1st mtge. 4Va% conv. bonds, dated 1937~__Sep 1
Michigan Chemical Corp., 5V2s debentures due 1949_l___Oet 2
Moran Towing Corp., participating pfd. stock ____©ct .1
National Oil Products Co., 314% debentures due 4955__Sep 1
Newark Provident Loan Association, 4Va% debs., due

. - 1950 r -Sep 1
, Newport News & Hampton Ry., Gas Si Electric Co.,

1st & ref. mtge. 5s, due 1944 _______ _|___Jan 1
North American Co. 3%% debentures due 1954______ Sep 17
Northern Telephone Co., Ltd., 1st mtge. 4s, series A,"

, dated 1937 __. * Sep 1
Ohio Connecting Ry. 1st mtge. bonds-__——_Aug 31
Outlet Co., 1st preference stock : Nov 2
Pacific Petroleums, Ltd., 6% debentures, dated 1940 Sep 1
Parr Shoals Power Co., 1st nrtge. 5% bonds due 1952 Oct 1

, Paton Mfg. Co., Ltd., 1st mtge. 4y2s, due 1956 ______Sep 1
Fennsgrove Water Supply Co., 1st mtge. 5s, due 1945 Sep 1
Pennsylvania Water & Power Co., ref. mtge. & collat.
trust 3%% bonds due 1964____1 Sep 1

Postal Service Bldg. Corp.-Baltimore Parcel Pest Station
Leasehold mtge. 5 Va% bonds due 1949 Sep 1

•

Provincial Lt., Heat & Pow. Co., Ltd.,, 1st 5s due 1046_Sep 1
• Seaboard Air Line Ry. receivers' certificates—; Sep 2
• Sisters of St. Joseph for the Diocese of Toronto in

Upper Canada 1st mtge. 4s, series A, dated 1935— Sep 1
Springfield City Water, Co. 1st mtge. 4s, ser. A due 1956..Oct 1
"Third Avenue RR. 1st 5s dated 1887_____: ____Sep 1
.Warner Co., 1st mtge. 8% &. i. bonds due 1944 Aug 26
: Wilson & Co., Inc., 1st 4s, series A, due 1955 ___Sep 15
Wyoming Valley Public Service Co.— '. ■

1st and refunding 6%-3% bonds due 1971_______ Sep 1
*Announcements In this issue. tSee Volume 155.
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DIVIDENDS
: . Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

, The dividends announced this week are:

Per When Holders
, «««of Company ,

; Snare Payable of Ree.
Aetna Ball Bearing Mfg. (reduced)-, ___ 25c 9-15 9-1

Agricultural Insurance Co. (Watertown, . .

N. Y.) fquar.) 75c 16- 1 • 9-19
American Airlines, $4.25 pfd. iquar.)______ $1,66% 10-15 10- 3
American Chain & Cable, common- . . 50c 9-15 9- 4
6% preferred (quar.) _____ $114 r 9_i5 9_ 4

American Cigarette & Cigar com. (reduced) $1% 9-15 9- i
6% preferred (quar.)___,— - $1% 9-30 9_15

American Cyanamid Co., cl. A (quar.) isc 10- 1 9-12
Class B (quar.) 1&C 10- 1 9-12

; 57c conv, preferred (quar 12Va.c 10- 1 9-12
American Stamping ^ 12'V2c 9-30 9-19
American Stores _ 25c 10- l 9-10
American Tel, & Tel. Co. (qtiar.) I $2.25 10-15 9-15
Anlieuser-Bush, Inc. (quar.) 75c - 9-10 8-28
Asbestos Corporation, Ltd. (quar.) |20c 9-30 9- 1
Extra __ JiOc 9-30 9- 1

Associates Investment Co., com. <quar.)_, " 50c 9-30 9-12
57c preferred (quar.) $jy4 9-30 9-12

Atlas Tack Corporation—; 25c 9-1-0 8-25

Balfour Building, conimon vtc $1 s-Slv 8-21
Bankers Nat'l Life Insurance (N, J.) (s-a)__ 50c 8-28, 8-21 ■

Beau Brummel Ties__ 10c 9-15 8-31
Beech-Nut Packing Co. (quar.) $1 10- 1, • 9-10
Belknap Hardware & Mfg. Co. (irregular)— 25c 9- 1 - J 8-17-

Belmont Radio Corp. (quar.) 15c 9-15 9-1
Beneficial Loan Society (Del.) (quar.)___^_, lOc 9- 1 8-20

Birmingham Fire Insurance (Pa.)—$1 • 8-28 8-17
Birmingham Ga« Co. $3.50 prior pfd. (quar.) 87%c 9-1 8-20
Black Hills -Power & Light, com. - 42%<j * 9-1 -.8*29 "

• 5% preferred (quar.-)—_______ . > $1% ■ 9- 1 • 8-20 *

45c
50c

$50c *

16c /
i' 25c

m\A .

tioc;

t30c ,

t$iy

Hame of Company

^British-American Tobacco Co.,' Ltd.—
Ord. regis, (interim) (coupon No. 190)

Brown Fence & Wire cl. A (irregular)
Common (resumed) :

Brown-McLaren Mfg. (irregular)
Buffalo Forge Co ^

Bullard Company
Calhoun Mills ___i

California Ink Co. reduced)
Callaway IVfills
Calumet & Hecla Consolidated Coppe.r___„_
Canada Cement Co., Ltd.—

„

6Va ',t- pfd. (accum.)__. _' '_
Canada Crushed Stone (interim) --

Canada Cycle & Motor, common (•quar:)i_i_ ,

"'"5% sinking fund 1st preference (quar.)—'
Canada Permanent Mortgage (quar.)
Canadian Ihternational Investment Trust,

Ltd., 5'i preferred (accumulated!—i.—'_
Canadian Western Natural Gas, Light, Heat

& Bowel Co,, Ltd., 6% pfd. (quar.)___L!
Capital Wirfe Cloth & Mfg. Co:, Ltd;—
$1.50 conv.- preference -(quar.')—'

Central Ohio Steel Products _x—2"

J Central Pap^r Co., Inc.' iguar.)__—i -
Central Steefl & Wire Co., 676 pfd,' iquar.) 1"

Chesapeake !& Ohio Ry. Co. com. (quar.)
47c non-qum. series A preference (quar.)

_ Chesebrougli Manufacturing tquar.)
Extra ■___' :—„*

Chicago Rivet & Machine.—
Christiana Securities Co., common_______

7% preferred (quar.)__(
City Ice & Fuel common-—:
6Va% preferred (quar.)'— 1

Coca-Cola Bottling (N. Y.) (irregular) — ;
■

Connecticut | Light & Power (reduced quar.) ,

Consolidated; Film. Industries,. Inc. j$2 pfd
Continentaroil Co. (Del.)_. u__4r-T-r-'

. Continental Telephone Co. 6V37c pfd. iquar.)
6lA>S/r. preferred iquar.)
77c participating preferred iquar.)
77c participating preferred (quar.)———'

Copperweld iSteei coihmon—
57c conv. preferred (<quar.)——'■

Crown Zellerbach Corp. 00m. (quar.)_
Crucible Stetel 5% conv. pfd. iquar.)
Cutler-Hammer, Inc.
Daniels & Fisher Stores (quar.)—
Dayton Malleable Iron Co—
De Haviiland Aircraft of Canada, Ltd.—' .

7 7c preferred
Delaware & Bound Brook RR. (quar.) ^
Derby Oil Refining. Corp., $4 conv. pid._„
Detroit Steel Corp_

Dewey & Almy Chemical com. I irregular)_'l
Class B (irregular) —

Diana Storep Corp., common (quar.) * 12%c
6% preferred (quar.)l_1— L

Dr. Pepper Co. (quar.)
Doehler Die i Casting Oo._l——V—
Dominion Textile Co., common iquar.i——

77 preferred (quar.) — —

Driver-Harris Co. J___

du Pont iE. I.) de Nemours & Co.,—
Common (interim) _____

$4.50 preferred (quar.)— -

Duquense Light Co,, 5% - preferred (quar.)__-
Edison Brothers Stores, com. (reduced quar.)

57c convertible preferred (quar.)_
57c preferred, series 1941 (quar.)—__—,1^*

Electrographic Corp.,i7% preferred (quar.)__
Empire Power Corp., participating stock—_
$6 preferred (quar.)_ —___—

Emporium Capwell Co., common lquar,)__f_
4%% preferred (quar.)—
77c preferred (s-ai—— v.-

Erie & Pittsburgh RR.r 7% gtd. (quar.)—^:
Fireman's Fund Indemnity Co. (San Fran-

•

cisoo 1 (quar.4
First Bank Stock Corp. (s-ai__———__
Food Fair Stores, common (quar.)__

When

Payable
■ ■•

) .?-•
lOd /,( 9-30 .

:$i .

10C, 19-5

5c; 9-1.
9- 3 ■ ■

'

■ 9-30

i 8-28
:t 9-21..
;! 8-20
9-12

9-21

9-15

9-30

9-30

A $2 •r. jlO^l

Holaert

of Reo,

8-31 •!.

8-25
•< 8-18

: 8-25
9- 2

8-21
.

9-10

8-10
9 - 1:

;< ■' 1

.'8-31
• 9- 1

, 0-1*5
9-30 ?

9-15

t50c j-:vj 9- 18-15 *•

8-149-1

f38c
25c

t" ; 15c .

'•./75c
75c

• $1
. ' v $l
^ 25c 1

12}/2c ,

*■*•$•17.:
, - $1%

< $1%
"$i

. - ' 55c i.

d. t25c
•• * 25c
- $1%

• $1%: 1-2-43
$1% • * 16- 1

$1% ii-2-43
. 20c •• i 9-10

v«2»/8c » i' 9-10
• '26c10V 1

$iy4 I t 9-30
i 9-15

,) 9-15
9- 5 .

! 9-1
I 9- 1

! 9-1
9-21":

|io- 1".
:io- 1 ;•
t 9-28 ,

Vf 9-28 >

9-15 ,

9-15

0-1 1'

,4 9-30 f
1 9-' 1 >

4 9-25

}io--i
0- 1 "
9-28

: ;10->1

25c

&0c

25C
f

tm*
'V $2

1
+$2

25c

25c

'•25c
8-31

15c >- 8:3l
: 15c -[ 9-;i
50c : *4 9-25

4 9-15:

4 8-20
9-15
9-25

'5.9-15'
, 9-15

t$l%

, t$l%
:■■■ 80c

'bo*- 1
'

10-15

-•J 9-25;.

' - $1
' $1%

• $iy4;
, ■" 20c »
: 62%C
62VaC

$1%
«• tSOc

, $1% '
35c

Sfi'V*C A -10

v $3% ; 4 jiof

•- 9-14

10-24
10-15

; 9-14
: 9-14
9-14

9- 1
i 9-10

i 9-30
It)-: 1

"

1

1

80c 9-10

60c , , 9-15
30c "tL 10-: 1
25c > 9-15

62%e:"-V: 9-15

-• $1% 10
12%-c

*

■tT5c
'

l$lJ/4
f$l'.37

• - 25c

$2.50 preferred (quar.)_
Foreign Light & Power Co.— . • - . '" -

6% first preferred-.(quar.) ______

Gar Wood Industries, Inc., 5% pfd. Iquar.)r
Gatineau Power Co., common (quar.)
57 preferred (quar.) ______—______—_—

5preferred, iquar.)_^_—____________:'X'
General Candy Corp. (guar.).
General Paiht Corp., $2.67 preferred-______
General Reinsurance Corp. IN. T.) (quar.)_„
Georgia Power $5 preferred (quar.) :
$6 preferred (quar.) —_____________

Goodrich, (B. F.) Co., common (irregulart __
, $5 preferred (quar.)
Harbauer Company (irregular.)
Hasseltine Corp. ;—_______—_______
Heileman (G.) Brewing Co. (La CrOsse, Wise.)

Hewitt Rubber Corp:___*_i____lJt___4__l^_'_
Heyden Chemical Corp., common__i____r_,__
. 4Va7 preferred. 1 quar.1 'L\
Heywoed-Wakefield, 8% .preferred
Humble Oil '&Refining-. <

Hollinger Cdnsol. Gold Mines, Ltd, (monthly) ~ 15c
Hydraulic Bfess Mfg. Co.— " J;,;v*
. ,6% -convertible preferred tquar.(_____4.__s-** 37,/a6"f';^ 9». 1
Imperial Varnish & Colour ed., Ltd.— ..t .

, * ' .

Common Kquar.)_-______ ; '4*tl2l/ac
$1.50 convertible

Indianapolis Water

11

r^i
- ; 9=30 y
10- 1

% 10-; 1'
9-21

o.-67-c 194 1 ;•
- 50c t r 9-15
$1 Va > I0t 1 w
$1% V1 10-1-
-59c^ • 9-15 :

9-30
■25c ; 9-15 -

56c Vv 9-15

-i' 9-15 "

■ft 9-15

25c

25c ;

i? i 4.73c f -i 9-1
; $1,-06% .4 9: l
A+3IC ,4" 9- 1

. 62*y2c T10--1
"

i 9- 9

,9:1
1 rpartic. preferred (quar.) •• t37%c .f9-.

Co., 5% pfd. A (guar.)-* f. 10- 1
9-10Common class A •(•quar,)__:

Industrial National Bank of Chicago— V
Common (quar.)
4"2% preferred fquar,) —

Common ((quarterly) —_______

• 4%% preferred (quar.),
Institutional Securities, Ltd.—
Bank group shares class A_____J_____1

International! Harvester Co, (quar.)
Interstate Hosiery Mills/Inc. .(quar.,) ______—
Irving Air pirate (quar.)___ ________

Irving Shoe: (John), 6% preferredLJl-__!_/*
Jefferson Lake Sulphur Co., Inc.—, ' /

'

77 preferred (s-a)—___
Johns-Manville Corp., Common (irregular)__

77c preferred (quar,)___— —

Jones <fe Laughlin Steel Corp., com. (reduced)
57 preferred A (quar.—__—___—

:

57c: .preferred B (quar.)—
Joy Manufacturing Co.___
Kaulmann Dept. Stores— - . *L * * ••■ ^

5% convertible pref. (quar.)_____ ______

Keteey-Hayes Wheel Co.— * - -

$1.50 convertible class A (quar,).
K^nn-ecott Copper

Kevstone Custodian, Fund, Series B-4
*

Series- K-l __rl •

Keystone Steel & Wire Co. (irregular)__!___;
Kimberly-Clark Corp., common (quar.)_*:___
67 'preferred (quar.) :z

Kingston' Products Corp., 77 pfd. (quar..i___
Kinney Mfg. Co., $6 non-cum. pfd. (irregu.)
Knudsen Creamery 60c preferred (quar.)___:

20c

: soc -f
"■

$iy». /
- soc :

, .019

50c Z
4 25c

•

; 25c
. t37.y2c :

35c

50c

$1%

50c

$l'/4
. $1%

20c

$iy4

' 3 7 Va c
25c

50c

36c

55c

30c
25c

$1%
. '$1% ;

■• • $i% •';
. 15c r

, 8-12 ,

8-24

4 8-21 ;1.
/ 9-11

; 9- 8

}. 9- 8;-
9- 4

•9- 4

8-25

.' 8-24

9-19 '
9-15

8-25

9-11

.:• 9-5
A 9-10

. • 9- 8
'

9; 15
\ 12-15

9-15 ••

12-15

9- 1

9-1 ;
9-14

; 9-18
9- 4

9- 5

y 8-21 ,

c. '-y

, 8-31 ,

8-18 f
9- 2

'

9-10

8-31

8-31

. ' 8-25 , •

8-25
8-18

. 9-10 ..

9-5

9-15

9-16

': 8-24
10- 9

9-15 '
8-31 *

8-31 •

8-31

8-24
9-. 1

. 9- 5
0-21

9-21

, 9-23
'

8-31

/ 9- 5
9-15

9-' 1
r

19-20 4
: 8-26

9-1

9-.1 "
'

9-i

9-10

:,9-18 ;

9-8*
< 9-15 '

9-15
■ v9-::,4 '

.'9-18
•9-.2. •

9- 1 ;'/•
• 9- 1

St

8-25
• 8-25 ■„

8-25

9- 1

> 8-26

8-22

l- 8-21

/ 8-21.. •
-

9-12

8-214

9-15

9-15

: 12-15

12-15

. 10- 1

10-15
-• 9-15

10-1
1 9-15

9-10

9-24

10- 1

10- 6

10- 1

10- 1

9-15

9-15

10-1.

9-30

9-30

8-15

8-15

9-15

30.-.. 1
10- 1

/9rl-
9415

.1:8-25

;l 9-

9-
12-

12-

8-31

9-19

9-1
9-19

8-31

8-29

9-10

9-17

9- 4

9-4

9- 4

8-31

9- 1

9-18

8-28
8-2S

7-31

7-31

8-29

9rll
9-11

8-15

8-i31
8-15

• >•• " • ■

. ; Name of Company -
_ Kobacker Stores, 7% <prefefred iqUar.)__i^_Xv
Lake Shore Mines, Ltd. iquar.)

i.'|I^ya.CaB.Oold Mining Corp._^_________:
Liberty Finance Co?;. partic." pld;- (quar.)

(.. Life & Casualty Insur; Co. (Tenn.) (quar.):
Liggett & Myers Tobacco, 77 pfd. (quar.)__
Lily-Tulip Cup _____■ ;

Liquid Caa'bonic Corp., common (quar:)__xi
'■'AVaVc preferred A (quar.)
Macassa Mines, .Ltd. (quar.)'____ 1 ___*
Magazine Repeating Razor C6., common

- - '• $5 preferred Iquar.)_j_-____i__'_--__i._'ii2__'';
v Magma Copper Co.
Marven's, Ltd)) 6% preference : ('9uar.)t/^i;t",
Maryland Fund, Inc.__1.
Master Electric Co,1 (reduped)__*_r_'L____'l-_;
McWilliams Dredging
Michigan Consolidated Gas, 6fr'pfd. (quar.)
Mesta Machine Co. (reduced I

Miller Tool & Mfg. (initial)
Minneapolis Gas'Light Co., 67. pfd. aquar.)_

4 5'/a'%, preferred (quar.) 1,
k

$5.10 1st preferred iquar.)_:
.< ' 5% preferred (quar.)_T.j_I._-_j._____i_v_..^,
Mississippi Valley Public Service Co., com;4'
77c.,preferred A (quar,_/i
6% preferred B (quar.)_________.

. Mook Judson VoehringerCo..
f Montreal Cottons, Ltd., common- (guar. )!___-

• '

. 17c ^preferred iquar.),
Morgan iJ, P.) Co.___1^^l___

.4 Motors Acceptance Co., €'4 pfd. (quar.)___?T
Muskegon Piston Ring Co. (irregular)
Nachman-Springfitled Corp. ■

Nanaimo-Duncan Utilities, Ltd.—
€%% preferred (quar.)

Nash-Kelvinator Corp. _i_
'^ National -Biscuit
National Casualty (Detroit) Wquar,)
National Discount Corp., common lquar.,fill

preferred (quar.)
'National Oats Co. (quar.)'^_H_/________Xi
New England Tel. •& Tel. ipeducedJ-^-X-.-L.
New York Transit Co.
Newmont Mining

. Northern Natural Gas (irregular)
•> Northern States Power Co.'Wise'.)—' " »

5 7, 1 preferred 1 quar.».1 : ___/'
Northwestern Utilities 67r , pfd. iquar.)

; Ohio Oil Co., 6% pfd. (quar.)
Oklahoma Gas & Electric, 67c pfd. (quar..)_/

;■ '-.77 ' preferred iquar.:
Oneida, Ltd., oommon iquar.)

77c participating preferred (quar.

Ottawa Light, Heat & Power, com./ (quar.)
.. - 5^7c preferred (quar.)_r______-;___^^______.
Outboard Marine & Manufacturing Co._____
Page-Hershey Tubes, Ltd. (quar.)
Paraffine Cos. common (quar.)lj:____v__tX-
.•<A7 preferred (quar.)_J
Park & Tllford, Inc., 67c conv. pfd. (quar.)

■

Parker Rust Proof Co. (quar.
Extra

Patino Mines & Enterprises" Console Inc.—
Dividend is 3s 9d, payment made in U. 8.
currency

Patterson-Sargent Co.
Penick & Ford, Ltd.,' Inc.________"___r__'__*_ ;
Penn Elec. Switch, $1.20 pfd. clasa Aiquar.);
Pennsylvania-Dixie Cement Corp. V /

}-.':t7 convertible preferred series A^J.'__/___L;'
Pennsylvania Salt Mfg._____
Peoples Drug Stores (irregular)
Peoples Water & Gas $6 pfd. iquar.)

,r
Perron Gold Mines., Ltd. iquar,),
Pet milk Co., common iquar.) I

4V* 7rpreferred iquar.)___
Petroleum Exploration, Inc.' (quar.)_^ii____"

Pfizer (Charles) & Co., Inc. (initial)_______
• Philadelphia Co. $6 pfd. iquar.)_

$5 preferred (quar.)__^t___—__2

Pittsburgh Forgings
;i. Powdrefl & AlexanderL^r_t^lii-____'i___4rr_«;.
u Preferred Accident Insurance Co./iquar.)_*z.- '
Preston East Dome Mines/ Ltd. (quar,)X_'_r_
Public Service Elec. & Gas, $5 pfd. (quar.)_

7% preferred (quar.) 1

s Pure Oil Co. 5'A pfd. (quar.)___.!
67c preferred (quar.) ;

Raybe&tos-Manhattan, Iiic. -f iquar.) .

v Republic Steel Corp., common_______X_C-l._ .

67 preferred iquar.)__l_41
, > 6%- prior preference A -(quar.) 1
Rheem Manufacturing Co. . (quar.)_v_-- -

Riegel Paper .Cor.p._.__L_j__— _______

Robertsbn *(H.; H.) Co:iL"__.—.
7 Rockwood & Co., 57 preferred—/

5 7c '■ prior preference lquar.) -_i__r^_i:i_
-' Russell Manufacturing/Co.
t Schiff Company common iquar;)
l .' SVa^ preferred iquar.
;» Scranton Lace Co.' (irregular) _1'_ _'j :.
; Seattle- Brewing1 & Malting.Co,
Second -Canadian International Invest. Co.,

,t Ltd./, Af/r.:. partic. preference 1 quar;) <

■, Selby-Shoe Co., .(guar.)—

Shattuck, (F.-G.) Co. (quar.)__-_'____i_i___
. Siinmons-Boardman Publishing $3 conv, pfd. T
South American Gold & Platinum Co.______
Southern Phosphate Corp.___;__: i
Spring Valley Co., LtdA (liquidating)//—4l'_ '
Staiey. (A. E.i Mfg. Co., $5 pfd; iquar.):..;
Standard Oil (Kansas) ___

Standard OH' Co. ,(Ky.)/ iquar.)„ •

Standard Paper Mfg. 6"7 pfd. ,(irregular

Standard Stoker Co
Stedman Brothers, Ltd., common iquar.%—

67 conv,- preferred <quar.)_—(
Sunset Oils, Ltd. ——

Sutherland Paper Co._______—! .

, Tacony-Palmyra Bridge Co., common (quar.) •
Class A (quar.) _______

57 preferred (quar.)
Talcott (James), Inc. common —•

5727c participating preferred iquar.)_— .

Talon, Inc. (reduced) —

Tappan Stove Co —

Telephone Bond & Share Co. 17 1st pfd.__
Tennessoe Corporation —_____ ——

Texas Co. (quar.)
Texas-New Mexico Utilities Co., 77c pfd.
Quarterly

Thomson Electric (('elding Co._, —_r

Tlme, Inc. (interim) —_— '
Tokheim Oil Tank & Pump Co ■

Toronto Elevators, Ltd., 5lU7c pfd. (quar,)_
Trlon Company, common (quar.)__

17', preferred (quar.) :

United Aircraft Products——
United Elastic Corp, iquar.)—
U. S. Petroleum Co.. (quar.)—— —

•'
Union Pacific RR. po., common ;(quar,)___f,

t • 4 7c preferred (s-a)_—

Per
share

$1%
720c

2c

14c
"

15c

$1%
37 >/2c

•";* ' 25c

<""$1%
(8c
25c

/: $1%
'50c

UTVi
.. 5c

'

35c

25c

/ $1%
62'/2c

• 1 • 5c

> $1 Va
$1%

$1.27'/a
, '' $1%

. " $1
w $1%

$1V2
• 2 25c

•„ '- • t$l
,. t$i%:

; $1V2
$1V2

• 35c

; 25c

t81 V4C.

12V2c
• " 30c

• 25c
.r 40c

$1V4
25c

$1V4
... , 30c

37 Vac
50c

/ $1%
:/

Sl'/a
'

'* 81'Va •

$1%
,12 Vac
43%c

'tl5c
J$1V4

50c

,, i$iv4
50c

■; -: $1
" v 75c

. ; 25c
r- 12 : C

*

75c

25c
/ - ' 75c

"

30c

160c
• «1 V#

35c

*. $1%
J4c
25c

$ 1.06%
' 25c

15c

35c

$1%:
$1%

* ' r25c
'' / 15c

20c •

$1 % •
" $-1% '

$1%
$1 Va

.

. 37 Vac
25c
$lVa

,

. $1% -

_• 25c .

, 25c
- 37 VaC v

\ t$iv4
1

-$i%
• 50c

25c

; ' $1%
)soc

2C

►'./ tlOc n

... 12V2c
/ 10c

• t50c
IOC

•v.* 10c i,
'

50c
- $l'/4

60C

25c

75c

25c

$15c
t30c
t75c

uvac
30c

'(25c
• 25c
' $1 %

*• 10c

68% c

25c
25c

1

1

1

1

1

1

When

Payable
9- 1

*; 9-15
9-30

8-29 1

9-10

10- 1

9-15
"

9-30 "■
11-1
9-15

9-12
9-12

9-15;
9-30':

• 9-15

9-21

10-11
9-1

10- i;
■ 9-30 "

. 9- 1-

9,

9-
9-

, 10-
9-

'10-
9-10 L

. 9>15

9-15
-9-15

; 9-15

9-30

0-30

• 9- lv

, 9-25 ;■
, 10-15 "
9-15

9-10

: 9-10 Z

9- 1

9-30
10-15

9-15

9-25;

9- 1 •;

9- 1 ;

9-15
"

9-15

9-15 «•

9-15"
9-15 "

10- 1

10- 1 "l
8-20

10- 1"
-9-28

10-15
. 9-21.

9-1/
9- 1

•8-31
9- 1

9-14

9-15

9-15

9-15

10- 1

9- 1

1*9-21
10- 1

10- 1

/9-15
9-15

9-10
10- 1

10- 1

'9-25
''9-15
9-17

10-i5
'

9-30
9-30

10- 1

10- 1

„ 9-15
10-/2

10- 1

10-. 1
9-15

V 9-15
9-15

8-31
- 8-31

9-15

9-15

9-15

/. 9-30
9.-30

•'

9- 1

9- 5

9-21

9- 1
*

9-14

9-30
9-14

9-21

9- 5

9-15

10- 1

9- 1

10- 1

10- 1

10- 1

9-15

9-15

135C •'
25c

50c

$1%

50c

50c
50c

165 Vac
20c

$1%

..25c
30c

. .2c

.« $2

9-30

9-30 ;

- 11-2 ii!

10- 1 >

10- 1

9-15

9-15

9-15

9-28

10- 1

9- 1

9-1.
9-10

9-15

9- 5

.9-15 .

9-15

9-15 r

9-24

9-15
10- 1.,
10-' 1,;

rj

Hoiaert

of Rec.

8-17
9- 1
9-19
8-24

8-2!
9-11
9- 1

9-15 '

10-14

8-31

8-28 ,

''

8-28

8-29

9-15

8-3!
9- 5

•9-18

'8-26

9-16

:,9-25
8-20
8-20

8-20

8-20

9j"i8 '•

8-18

9-18

9- I
• 8-31

8-31
• 9- 1

/ 8-31
9-11
9-10

8-15
9-2

9-11*
8-31
9- 1

9- I
8-20

9-10 '
9-25

8-29

8-29
.

8-20
8-26
9- 1 •

8-31'
8-31

8-31
• 8-31

1 8-26

8-26

8-

"9-
9-10

10- 1
9- 1

8-24

8-24

8-26
8-24
9- I

- 9" *

/ 8-31
8-31

, 9- 8
8-20

8 -29

9-10

vt
v 9- 5

8-20

0-1

9-1

9-19
9- t

• 9- 3

9-24
« 8-28
8-28

9-10

9-10

8-31

9: 9
9/9
9-9

9-1

.9-5;
8-31'

8-18

8-18
8-31

8-31

8-31
9-10

9-21

8-15

8-25

9- 1

8-25

8-29

9-16

8-22

9-10

8-28
9- 1

9-15

8-25

9-19
9-19

9-19

9- r
8-29

•9-15

9-15

9-17

9-15
9-15

8-24

9- 5

8-29
9-11

9- 4

8-20

8-12

9- 4

9- 1

8-25
9- 5

9- 5.

8-27

9-3

6^4
*9-1
9- I
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. > • . i' Per When Holders

V.:,,;, . «.'.vName of Company / s/xore Payable of Rep.
United . Aircraft Products, .common.—.—.:. , . 25c . 9-1 8-17 >

:,1 '.i&'/sVej convertible. preferred : < quar.) k-kkik 27M*c
United-Carr -Fastener (quar.)__k—. 30c

, United Gas & Elec. Corp., 7%> pfd. (quar.) $1%
Common __________ — ■ ; $1

United States Sugar Corp-.— • -

6.4</'(> participating conv. pfd. A (quar.)___ 40c
•' 6.4% participating conv. pfd. A iquar.)J__ 40c
6.-4% participating conv.-pfd. A (quar>)__'_ 40c

• 6.4% . participating conv. pfd. A (quar. 40c
» $5 preferred (quar. $1V*
•; $5 preferred <quar.i___kk_ $ly4
* $5*-preferred (quar,i__'_L;L___i._,_v_i^__i___* • $1 »/4'

. $5; preferred (quar.),-™-Ik,,k_—r_.4k:.____ SI1/*'.
! United States Tobacco Cor, common.....:;. 30c

non-cumulative preferred (quar.)_____ 43%c
.'Utah Light & Power, $6 preferred t$iy2
.; $7". preferred t$l%.

'. Valley Mould & Iron, common_.,„...:._.... 50c
;

- $5.50 prior preferred (quar.)______1—__™ \ $1%
Wacker-Wells Building C6rp.__ ___ 50c
Ware Shoals Mfgi Co., common (quar.) $2y2
- 7% preferred (quar.$1%

„ Washington Water .Power, $6 pfd. (quar.) $iy2
West. Virginia Pulp & Paper Co __________ - 25c
Western Exploratioh (quar.).;.j.___: 2VaC
Western Utilities Corp., 6%. conv. pfd. (quar.) - - 15c
Weston (George),. Ltd.,(quar.)_______ :J__ 120c
Wilsil,,,Ltd. (quar.) 2 ' t25c
^Quarterly : —1 425c

Wisconsin Electric Power Co.—

\ 4%%:preferred (quar.).- $1.18%
6% preferred (1897) (quar.i__ —$iy2

Wiser Oil Company (quar. 25c

/ Extra — : =___—. 15c
Wood (Gar) Industries, Inc., 5% pfd. (quar.) 12V2C
Woodward & Lothrop, common (quar.) 50c

. 7% preferred (quar.)..' __k___k_ $1%
Woolworth (F. W.) & Co.,. Ltd., Amer.—
.} Dep. rec. for ordinary reg. interim —

Worthington Pump & Machinery Corp.— ; •
i 4V2% prior preferred (quar.) $1(4 ' 9-15
<• 4 Va 7c convertible prior preferred (quar,) — $1V8 9-15

Per

share

, f 8-17
<9-5

9- 5

; 9- 5

• 8-25

11-25

2-25-43

5-25-43
'

10- 2

1-2-43

4-2-43"
7-2-43

'
8-31

9-31

9-" 1

. 9- 1
8-20

8-20

8-29

9', 5
9- 5

8-2*
9-15
9-15

8-10

9-12

9-15

12-15

8-15

10-15
9-11

9-11

8-26
9-16

9-16

'■ -V' <). ••

9c . 8-21 7- 7

9- 5

9- 5

9- 1

9-15

9-20

.9-21

9-10
12-10

3-10-43

6-10-43
10-15

1-15-43

4-15-43

7-15-43
' '

9-15

9-15

10- 1

10- 1'.
9- 1

9- 1

9-15

9-15

9-15

9-15

10- 1
9-20

8-15
10- 1

10- 1

1-2-43

9- 1

10-31

10-1

10- 1

9- 1

9-28

9-28

; : Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. . . . • ' ' :

Name 0/ Company

Abbott's Dairies .(quar.) _____ -

Acme Steel Co. (reduced
Aeronautical Products, Inc. (stock dlv.)_
Agnew-Surpass Shoe Stores, common <s-a)__

7% preferred (quar.)____
Air-Way Electric Appliance Corp.—
. New common 1 $3 par) (initial)___
Akron Brass Mfg. Co., Inc— _

Alabama Water Service $6 pfd. (quar.)_i__
AJbers Super Markets, Inc. pref.. (quar.)___
Preferred (quar.)— „

Allegheny Ludlum Steel com. (reduced)
7% preferred (quar.) ——

Allied Laboratories, Inc .—.k'
Allied Products, common ■ (quar.)_™__.._ki._

Class A (quar.) _ _____

Allied Stores Corp. common..^..^.^.—
'f 5% preferred (quar.) .

Alpha Portland Cement
Aluminium, Ltd., common (quar.)—. __
'

67c preferred (quar.) payable in U. S. funds
Aluminum Industries (quar.)—*—-

Aluminum Manufacturers, common (quar.)__
•

7% preferred (quar.)—-———
1 Common (quart) k_-_— —: -4-—

:<• 7% preferred (quar.)———
American Arch Co. (irregular)_4———
American Automobile Ins. Co; (St. Louis)—
• Quarterly ——

American Bank Note Co. common..:.——
' 6% preferred (quar;)__,--__—v—-
American Capital Corp. $5.50 prior pfd—-
American Can Co., 7% pfd (quar.)—
American Chicle > Co.v (quar.)——^
American Envelope Co., 7% pref. A (quar.) "
' 7to preferred A (quar.)—_—:—
American & Foreign Power, $6 pfd —

.< $7 preferred • ;——1 ————

American Gas & Electric common (quar,)—_
4%% preferred (quar.)_-___a———

American General Corp. $2 pfd. (quar.)—-
; $2.50 preferred (quar.)-i.--—————i—
,'r $3 preferred (quar.)————————
American Hide & Leather—► ' - - : .

,

6% convertible preferred (quar.)——
American Home Products (monthly)
American Indemnity Co.——_—_—'
American Insurance. (Newark) (s-a)——^4

American investment Co. of 111.— . - • i
Common (reduced >; •—— —-

'

$2'• preferred- (quar.)—
5 5% convertible preferred (quar.)——_—
American Laundry Machinery (quar.)—
1 22xt/i*a ' w ■»

American Machine k Foundry Co.--—-—
American Metal Co., Ltd., common —

' 6% preferred (quar.)__— ————

American News Co.——-——— —-

American Paper Goods, 7% pref. (quar.)__
7% preferred' (quar.)—.——— —

Amer. Radiator & Standard Sanitary Corp.—
T% preferred (quar.)—: ————

American Rolling Mill Co. (reduced)—
American Smelting & Refining, common-—
American Steel Foundries__————
American Sugar Refining 7% pfd. (quar,)—
American Tobacco Co., common
(*■ Class B common^!—- —:—

Anaconda Copper Mining—-4—4___
Anglo-Canadian Telephone class A (quar.)—
Applied Arts Corp. (irregular) ———

Archer-Daniels-Midland Co. 4—
Arden Farms $3 preferred—:———
Armstrong Cork Co. common (interim)——

• 4% convertible preferred (quar.) :—

'Artlbom Corp., common..— —

" 7% preferred (quar.)j—L————-i——
Art Metal Works' (quar.)—————
Associated Dry Goods, 6%- 1st pfd. (quar.)-
7% 2nd prefrred

Atchison, Topeka & Santa Fe Ry. Co.—
-r Common (increased) — l——————-

Atlanta & Charlotte Air Line Ry. (s-a)—^
Atlantic Refining Co.—i——
Atlas Corporation, common
( 6% preferred .(quar.)— ———

. Atlas Powder Co — — "-*•
Aunor Gold Mines. Ltdr (interim) —

Autocar Company —

; Per
share

i - 25c
75c

5%
t40c
f20c
f$l%

IOC

12'/a C

$lVa
$iy3
$1V4
35c

$1%
5 15c

'

25c ■

25c

43%c
15C

$l'/4
25c

t$2
. $1V2

15c

50c

$1%
50C

$1%
50c

25 c
IOC

75c

$1%
- $1%

$1

$1%
$1%
t30c
t35c
40c

$1.18%-
50c

62l/aC
75C

75c
20c

$l»/2
25c

5c

'

15c

50c

62 Vac
20c
30C

, ' 20C
; • 25c

$1%
30c

$1%
$1%

$1%
20c

50C
- 50c

$1% ■

750

75C
1

50C
: U5c

10c
50C

f75c

25c

$1
'• 15C

$1%
15c

$1 Mi
t$2%

«1%'
$4»/a
15C

25C

75C

75C

$4c
50c

When

Payable

9- 1
9-12

8-31

9- 1

9- 1

10- 1

9- 1

8-25

9- 1

12-29

10- 1

9-30

9- 1

10- 1

10- 1

10- 1^
10- 1

10-20
10- 1

9-25

9- 5
9- 1

9-15 ■.

9-30
9-30

12-31

12-31
9- 1

9-15
10- 1

' 10- 1

9- 1

10- 1

, 9-15
9- 1
12- 1

9-15

9-15

9-15

10- 1

9- 1

9- 1

9-1

9-30
9- 1

9- 1

10- 1

10- 1

'9-1

10- 1

10-1

9- 1

9-1
9-26

9-1

9- 1
9-15
9-15
12-15

9- 1
9-15

8-31
9-15
10- 2
9- 1

9- 1

9-21
v

9- 1
8-31

9- 1

99.-;
9-15
9- 1
9- 1

9-25
9- 1

9- 1

9- 1
9- 1

9-15

9-12

9-1

9-10

9- 1
8-27

Holders

of Rec.

8-15
8-14

- • 8-15

8-15

8-15

9-15

8-20
8-15
8-20

12-19

9-21

9-10

8-15

"9-15
}
9-10

9-10
9-10

10- 1

9-17

9- 1

8-15

8- 8

, 8-31

9-15

9-15

12-15

12-15
8-20

9- 1

9-10*

9-1Q*

8-17

9-17

9- 1

8-25

11-25

8-29

8-29
8-18

9- 4

8-14
8-14
8-14

9-18
8-14*

8- 5

. 9- 3
9- 3

8-2Q
9-15

9-15

8-2Q
'

8-20
/ 9-10

8-20

8-20
9- 4

9- 4
12- 4

8-25
8-15

8- 7
8-31
9- 5*
8-10

8-10

9- 1
8-15

8-15

8-21

8-20

8- 3
9- 1

8-15.
8-15

9-13

8-14

8-14

- 7-31

, - 8-20
8-21
8-14

8-14

8-31

8-13
8-12

4iy„c
$1.05
15c

.'$1%

$lVa
?$2
t$3

f$2%
6 V4 c

• 7»/aC
1 ' +$2

?12VaC '
■ 15C

30c

125c
37V2C

43c
, 15c

37'/aC

37yac

'■ *■ $1.'
$1%
$iy» -

$iy2
$1%

$1

$1
50c

$1%
$iy4
$lVa
40c

$1%
4. $1
621/2 c
75c

25c

37»/aC
$iy2

75c

50c

30c

$3

$1%
50c

$1

25C

50C

40c

$1%
$1(4
410c
50c

25c

$iy4
$1

2c

50c

425c
50c

iy • i, ^ Name of Company _' . ^
Automotive:,Geari Works-A1. < 1

•

f. $1.65 convertible preferred -iquar,)
Baldwin Locomotive Works, 7'U pfd. (s-a)_i
Baltimore Radio Show,-Inc., 6% pfd. (quar.->
Bangor Hydro-Electric 7% pfd, • (quar.)____
! 6% preferred 4quar.
Bank of Montreal (quar.
Bank of,Nova "Scbtia (quaPv>_._j_i_.
Bank of ^Tordnto;' (quar.')_« ^

Banker's National,Investing com. 4quar.) _J_.
* 6% • preferred 4puar:) c;_^ %_•,
Banque:Canfidienhe Nationale (quar.)
Barber-Ellis of Canada -(interim)
Barnsdall Oil .—4 4-
Barlow & Seelig Mfg;, Class A (quar,)^._JL_
Bathurst -Pwr. & Pap, Co.,-Ltd, cl. A (quar.)
Eayuk Cigars, Inc.j______-__^^t^^w.
Seattle' Gdld- Mineb,.* Ltd. :(quar.)
Beatmit 'Mills; Inc.,-:common (reduced)..—.,,,

t $1.50 convertible preferred (quar.)_.
Beld^n Manufacturing Co.- (irregular)^ -

Payable-in War Savings bonds or stamps
Bendix Awiatlbn Corp
Berkshire Firie Spinriing: Assoc., 7 % pfd. (quar.)
l : $5 preferred' (qfiar.),
Bethlehem Steel- Corp.5, common -

>:7% preferred '(quar.
Bibb'Manufacturing Co. (quar.).; 2.
' Extra - J_

Bigelow-Sanford fCaipet common... —JL
6%- preferred (quar.)^l__^_u..__ U

Bird & Son, lnc.f'5%: pfd. (quar.) -

Birmingham Water Works 6% pfd. (quar.)4
BlaCk-Clawson Co.; common (quar.)
■ Preferred (quar.) *
Bliss (E. W.) Co. common is-a)__.__ l'_"
* 5% convertible preferred (6-a(___i_____"_
^ 6% convertible'preferred (8-a)__.^_^_.—'J. ■■

Bliss & Laughlin common-.,.^,-..-,-.-...,. -•'

% 5% convertible-preferred-(quar.:
Bloch Brothers Tobacco 6%-pfd. (quar.) __'f
Blue Ridge-Corp.;, $3 conv.-pfd, (quar.) l/32nd
share of common stock, or optional cash% '

Bohn Aluminum'& Brass
Borden Company (interim")
Boss Manufacturing Co. (irregular)
Boston Elevated Ry. (quar.^)_ i__
Boston Woven Hose &• Rubber Co.. -4-

Boyertown "Burial Casket -(quar.)__-_-___.r_"
Brager-Eisenberg, Inc. (quar.) .•

Bristol-Myers Co. (interim).^.-.-
Brooklyn- Edison- Co., Inc. (quar.)_i__._^i-
Brooklyn Telegraph & Messenger Co. (quar.)
Bruck Silk Mills, Ltd. (interim)±4^4—s
Brown Shoe Company (quar.)__.^ ...

Brunswlck-Balke-Collender Cor common 4.
. ;; $5 preferred (quar.).4%
Buckeye Pipe Line Co

,

Bueil Die & Machine , (quar.).
Brewing Corp. of America.-.—
British American Oil Co., Ltd. (regis.) (quar.)
Bullock's Inc.. (Calif.) (quar.):
Bunker Hill & Sullivan Mining & Concen- "
"

trating (quar.)-
Bunte Bros^ 5% preferred (quar.)
Burdine's, Inc.,' $2.80 preferred (quar.)...4;
Burlington Mills Corp. common (quar.)
$2.75 conv, preferred (quar.)

Burroughs Adding Machine Co.._^_:
Butler Brothers 5% preferred (quar.)......
Butler Water Co.-, 7% preferred (quar.)
Cambria Iron Co. :(s-a)__r___^___i._4j,_._..
Canada & Dominion Sugar Co., Ltd.—
* Reduced quarterly ; : >

Canada Dry Ginger Ale, Inc. (quar.)
Canada Foundries & Forging class A (quar.)*5
Canada Vinegarsj Ltd. (quar.) .

Canada Wire & Cable Co., Ltd., cl. A (quar.)
Class B .(interim) ....

* 6ya% preferred * (quar.)
Canadian Bakeries, 5% partic. pfd. (quar.)
Canadian Breweries, Ltd., $3 pld.' (quar.)__V
Canadian Cottons common (quar.") ,44',
6% preferred (quar.)__44'44.4.___44.k44__"i'

Canadian Foreign/Investment 8% pfd. (quar.)"
Canadian Industries, Ltd. class A (quar.) :
V Class B (quar.) __'_._.__4_.41.„4444'44-.44" -'
f 7% preferred (quar.) —.44
Canadian Oil Cos., 8% preferred (quar.)_4J-'
Canadian Wirebound-Boxes class A (accum.)".
Canfield Oil Co. common (irregular)
6% pi-eferred (quar.)—^'4___ '

Carman & Company, $2 class A (quar.).^4.-"4
Carolina Tel. & Tel.; (quar.)_4_______44u.__^ ''
Case (J. T.) .Company, common (irregular)

.■ * 7%- preferred (quar.)4_4_4__T—'
Caterpillar Tractor (quar,")—__4 "
Central Arkansas Public Service— ' J
* 7% preferred «(quar.) ______

Central Coal & Coke— - "

f 4%; preferred ctfsv of beneficial interest™-. ";
4 '■% Liquidating _4_.__^4 }
Central Cold; Storage Co. (quar.)_____— "
Central .Foundry 5 % conv. preferred

„

Central Illinois Light 4y2% pfd. (quar.)_-__ -
Central Illinois Public-Service Co,,6% pfd.__ :•
( $6 preferred-^-"— 4
Central Ohio Light & Power $6 pfd. (quar.)_ "
Century Ribbon Mills, 7% pfd. (quar.)__
Champion Paper .& Fibre, common__™™^
.4 6% preferred
Chestnut Hill RR. (quar.)____„r™ •-,»
Chicago Corp, $3 ,preferred___-_._-l__i..__—>_ v
Chicago Flexible .Shgft—_--1 ^,js, &•
Chicago Mill "& Uumber—lkk^-j.™—4I——i''
Chicago Wilmington Franklin Coal Co.— ;
r 6% preferred (quar.) ___________—..—.— ;
Chioago Yellow Cab_-
Chile Copper Compapy I
Chibkasha Cotton Oil (quar.)4 ><

Chrysler/Corporation (reduced)—*'
tClnn., New Orleans Si Texas Pacific Ry. Co.

5% preferred (quar.)____. ^
Cincinnati Street Railway- 4t_ /
City Auto Stamping Co. -"(quar.)l-. "
City of Newcastle Water 6% pfd. (quar.)__

•1; City Water .-(Chattanooga)" 5% pfd.' (quar.)_ 4
Clark Equipment;Co. common_^._L4 li._.
■( 5 % preferred (quar.) L-
Cleary Hill Mines Co. (quar.)__' .1
Cleveland & Pittsburgh RR.— '
! Regular guaranteed (quar.)i.___^___ '
4 Special'guaranteed (quar.) ___l4__1__1___ -

Coast Counties Gas fe Elec45% 1st pfd. (par.) 4

Coca-Cola - Co.—:l'_4__i.4__"l_
Coca-Cola .International Uorp.. 44—
Colgate-Palmolive-Peet Co."— -.4v •
$4.25 preferred (quar.)__ C1 $1.06V4.

Collateral Trustee .Shares of N. Y., series A_ ll2,sC
Collins & Aikman, 5% conv. pfd. (quar.)
Colonial Finance f (Lima, Ohio)— V
i preferred. fquar.)___ x. v
Colonial Stores/ common (quar.)^ v
5% preferred A -(quar.) 4_—4_4_™___ '1

Colorado;Fuel fe^Irpn r 4
Columbia Broadcasting System, Inc.—
Class A iirregular) ; 4 30c
Class B (irregular) 4——' 30c

When Holders
Payable of Rec.

25c

$iy4
70c

35c

68%c

15c

37 y2 c
^ $1%
- $1

420c
15c

437 Vic
410c
4$1
450c

4$1%
4$i%
485c

'
'

4$1

4$iy2
4$2

4$lr/a
4$i5/2
4$l%'

- 4 $2
450c

$iy2
$iy2'

.: 50c
$2
$3

$1%
50c

$13/<

■ ■ i v $2
< $10

40c

$1%
$lJ/8
t$l Vi
tSlVa

. • $1%
$1%
25c

$lVa
75c

t75c
v $1
30c

$lVa
25C

50c
25c

75c

$1V4
20c
15c

$1 Va
$iy4
75c

$1V4
5c

87 Vac
50c

3iy4c
75c

$5Va

$1%

$1%.
25c

62y2c
25c

9- 1

9-1 •

9- 1

10- 1

10--1-'
9- 1..-

10- 1

9- 1

9-30
9-30
9- I

9-15

9- 9

9- 1

9- 1

9-15--
9- 9

9* 14
9- 1

9- 1

9- 1

9- 1

9- 1

9- 1

10- 1 '

10- 1

10- 1

9- 1

9- 1
'

9- 1 f

9-15

9- 1

9- 1

9- 1

9- 1

9- 1

9-30

9-30

9-30

9- 1

10- 1

9- 1

8-25

10- 1

8-25
8-25
9- 1

9- 1

9- 1

8-31
'

9- 1 '

9-15

9- 1

9-15

10- 1

9-15

8-25
9-10

10- 1
:
9- 1

9- 1

9- 1

10-10

9- 1

9- 1

9- 5

9- 1

9-15
10- 1

9- 1

9-22

9-15

9- 1

9-15

9-15

9-15

9- 1

10- 1

10- 1
10- 1

10- 1

10-31
10-31

10-15
10- 1

10- 1
*

9-10
'

9-30
• 9- 1

10- 1

10- 1

10- 1

8-31

9- 1

•' 9-15

9-15

9-15
9- 1

10- 1

9-15

9-15
9- 1

9- 1

9-15
10- 1
9- 4

9- 1

9-29
10- 1

11- 2

9- 1
8-25

"

10-15

9-14

9- 1

9-15
9-30

•

9- 1

9- 1

9-15

9-15
9- 1

9- 1
9- 1

9-15

10- 1

10- 1

9-30
8-31

9- 1

, , 9- 1
1 9-.1
9- 1

-

8-28

9- 4

9- 4

8-20

8-15
8-15

9-10
9-lB

7-31
9-15

8-15

9- 3

9- 3

8-15

8-31

8-14
8-15-

8- 7

8-3L

8-12

8-17
8-17

8-17

8-10
8-22
8-22

8-10

9- 4

9-20

9-20'
8-15

8-15

8-20

9- 1

8-25

8-25

8-14

8-14

8-14

9-21

9-21

9-25 :

8-14

9-15

8-15
8-14

9-10

8-15.
8-15

8-22

8-24

8-14

8- 7

8-21

8-29

8-20

9- 1

9-19

8-21

8-15

8-25
9-1011

8-12

8- 5"
8-25

9-30

8-15

8-15

7-31
8- 5
9- 1

9-15

8-15

9-10
9- 1"

8-15

8-31

8-31

8-31

8-18

9-15
9- 5

9- 5

9-15

9-30

'9-30
9-30'
9-19"
9-15

9- 1

9-19
■ 8-15

9-24

9-12

9-12

8-15

8-15

9- 1

9-1
9- 5

8-14
9-19

8-20

8-20

; 8-15
8-20

8-31

9-15

8-20
• 8-15
• 9-19

9-19

10-19
8-20

8- 7

9-16

8-22

8-18

9- 1
9-15

8-11

8-11

8-28

8-28

8-20

8-10
8-10

. 8-25

9-12

9-12

9- 8

7-31

8-18

8-14

8-20
- 8-20

8-12

8-21
"

8-21

"

' ' ' ' * ' Pet When
L ■ 1 , ; Name of Company / • share Payable
Columbian Carbon Co. iquar.)___L. $1 9-10
Command Oils, Ltd.'• 1 interim 1 42c 8-31
Commercial Loan (Indianapolis)— -

5% preferred (quar )___i_l $iy4 9-30
Common,: Ltd. (Interim) k-u.i.1™ 4%c 8-25

. Commonwealth Telephone - Cor—
» 5% pfd. (quar,).' i. $1% 9- 1
Community Public Servica (reduced) ■ 40c 9-15
Uonfederatioh Life Assurance (Toronto)—
Quarterly ; 4$l % 9-30

• Quarterly X t$l% 12-31
Congoleum-Nairn, Inc. (quar.) 25c 9-15
Coniarum Mines, 'Ltd: ' 43c 9-9
Connecticut Light & Pwr. $2.20 pfd. (quar.) 55c 9- 1 ;
t $2.40 preferred: (quar.)_-_ 60c 9- 1
Connecticut-Power Co. (quar.) 62>/2c 9« 1
Connecticut River Power, 6% pfd. (quar.).. $l'/3 9- 1
Consolidated Cigar Corp.—
) 7%■ prefemd (quar.) \ $13/4 9- 1
Consolidated Edison (N. Y.)- (quar.)...— 40c 9-15
Consolidated Gas' Elec. Lt; & Pwr. (Bait.)—
; Common (quar.) 90c 10-1
, 4l/2% prefex*red B (quar.) $l'/8 10-1'

4% preferred C (quar.)i $1 10- 1
Consolidated Paper (quar.)_ : 25c 9- 1
Consolidated'Retail Stores/8% pfd; (quar.)_ $2 10-1
Consolidated Steel Corp. $1.75 preferred f56V4c 8-27
Consumers Gas Co. (Reading, Pa.) (lrreg.)_ 25c 9-15
Continental Assurance Co." (quar.) '50c 9-30
Continental Can Co. (interim).^.,. 25c 9-15
Continental Casualty:Co. (•quan)-_-^ 30c 9-1
Continental Mills' (resumed) $3 8-31
Continental Steel Corp. common_i__ 25c 10- 1

- 7% preferred (quar.) $1% 10- 1
Cook Paint & Varnish, common (quar.)____ 20c 9-1
k $4 preferred (quar.)___- ___a_ $1 . 9- 1

Corrugated Paper Box, 7% pfd. (accum.) !$1% 9- 1
Courtaulds, Ltd., ordinary regis, (interim)-- 2%%' 8-27'

American dep.'rec. for ord. reg.-- 2V'2% 9- 3
Crane Company, 5% preferred (quar.)__-__ $1V4 9-15
Creameries of America,— "' " • -
, $3Va conv. pfd, (quar.)!" 87y2c 9- 1
Crown Cork &: Seal Co., "common (quar.) 56y4c 9-15
$2.25 preferred (quar.) . 56V4c 9-15

Crown Zellerbach, $5 conv. pfd. (quar.)____ $1V4 9- 1
Crum & Forster, 8% preferred (quai\)_____ $2 9-30
Crum & Forster, Ins_ shS., 7% pfd. (quar.)_ $1% 8-31
Cruhdin-Maftin Mfg:' 7% "pfd. (s-a) $3»/a 9- 3
Cuban American Sugar, 7% pfd. (quar.) $1% 9-30
. 5V2% preferred (quar.)_ $1% 9-30
Culver & Port Clinton RR. (extra)— — 10c 11-2
(semi-annual)

, 10c 9- 2
Cuneo Press, Inc., 4»/2% pfd. (quar.)—— $iy8 9-15
Curtis Publishing. Co: $4 prior preferred- .' t25c 10- 1
Cushman's Sons 7% pfd t$l% 9- 1
Dayton Power & Light 4%.% pfd. (quar.) $l'/8 9- 1
Deere & Company, common—35c 9-1
7% preferred _• 35c 9- 1

Dentist's • Supply .(N. Y.) (quar.) 75c 9-3
> Common, (quarterly) i—— 75c 12-2

■

; 7% preferred (quar.)— — $1% 10-1
7% preferred (quar.)—, — $1% 12-23

Denver Union Stockyards Co.—
! 5y2% preferred (quar.). $1% 9- 1
Detroit Gasket & Mfg., 6% pfd. (quar.)—— 30c 9-1
Detroit Hillsdale & South Western RR, (s-a) $2 1-5-43
Detroit-Michigan Stove Co.—
7% preferred (quar.)— $1% 10- 1
7% preferred (quar.) $1% 12-23

Devoe & Raynolds, Class A (quar.)— 25c 9- 1
. Class B (quar.) 25c 9-1
'5% preferred (quar.')_ $lJ/4 9- 1

Devonian Oil Co. (quar.)_-_ 25c 9-15
Diamond Alkali Co. '(quar.)— _ 50c 9-12
Diamond Match Co.-r- "

Common' '—— k__—* 37yac 9- 1
_ 67c participating preferred (s-a)__ 75c 9- 1

Dictaphone Corp., common —25c 9- 1
; 8% preferred .(quar,)—1—— $2 9-1
Distillers Co.—■ '
1 (Amer. dep. rets, for ord. reg.) (final) $0,191 9- 1
Distillers Corp.-Seagrams, Ltd. com. (quar.)_ 455V'2c 9-15
• -5% pfd. (quar.,) payable in U. S. funds— $iy4 11- 2
Dixie-Vortex Co.,. class A "(quar.)__j.—__ 62'/2c 10- 1
Dome Mines, Ltd..i 440c 10-20
Dominion & Anglo Investnient Corp.—
. 5% preferred .(quar.)_— — 4$1V4 9- 1
Dominion Bridge Co* (quar.) 430c 8-25
Dominion Foundries & Steel, Ltd.— :
, 6% preferred (quar.)— 4$lJ/a 9- 1
Dominion-Scottish Investrhents—

■ \ 5% preferred (accum.)__ 450c 9- 1
Dominquez Oil Fields Co.' (monthly)— 25c 8-31
.Dover & Rockaway RR. -(s-a)——_____$3 10- 1

Doyle Machine & Tool (quar.)— 25c 8-31
Dravo Corporation—

, - -

Common k——— — 15c 11- 1
; Common l— : — : 15c 12-27
Dun & Bradstreet, Inc.— — 37y2c 9-10
Duplan Corp.; 8%- pfd. (quar.) $2 10- 1
Duquesne Brewing Co. of Pittsburgh (quar.) 15c 8-23
Durez Plastics fe Chemicals common_______ 50c 9-15
' 67c preferred (quar.)— 37yac 9-15
Eagle Picher Lead, common— 1 — 10c 10- 1
; 67c preferred (quar.) —a _k . $iya 10- 1
East Missouri Power .7% preferred (s-a).—— $3ya. 10-1
East St. Louis & Interurban Water—
\ 67c preferred (quar.)-_l_^ ..,.$1V4 9- 1

, * 7% preferred (quar.)_— $1% 9- 1
Eastern Shore Public Service $6 pfd. (quar,)_ $iy2 9- 1

$6ya preferred (quar.)—— $1% 9- 1
Eastern Steel Products, Ltd. (quar.)——k 425c 9- 1

.Eastman Kodak Co. of N. J. 6% pfd. (quar.) $1V2 10- 1
< Common (reduced) (quar.)_____— $ll/4 10-1
Elgin National Watch Co.——-—— 25c 9-21
El Paso Electric Co. (Del.)— _ ' "<
6% preferred B (quar.)—, $l>/a 10-15

f 7% preferred A (qu&r.) —— $1% 10-15
El Paso Natural Gas .common—— 60c 9-30

7% preferred (quar.) _,— $l3/4 9- 1
Ely & Walker Dry Goods Co. (quar,) 25c 9- 1
Empire & Bay State Telephone—

4% guaranteed (quar.)—— $1 9- 1
Employers Casualty CO.:(Dallas*Tex.) (quar.) 30c 11- 2

Engineers Public Service Co.—
'

$5 preferred (quar.) — ' $iy4 10- 1
$5.50 preferred (quar.):.———————— v $1% 10- 1

' $6 preferred (quar.) $iy2 10- 1
English Electric Co. of Canada, Ltd.—

Class A (quar.)— 462c 9-15
Erie RR. $5 preferred A (quar.)— $iy4 9-1
1 $5 preferred A (quar.) $iy4 12- 1
Faber, Coe & Gregg (quar.V. 50c 9- 1
Fairbanks, Morse & Co. (reduced quar.)— 25c 9- 1
Fajardo Sugar Co. Of Porto Ric©__ 50c 9- 1

'

r A dividend declared by the Fajardo Sugar Growers Asso.,
one of its affiliates, is included.

Fall River Gas Works 6% preferred (s-a)__ 3c 10-1
Falstaff Brewing Corp., com (quar.) — 15c 8-31
Fansteel Metallurgical, ~$5 preferred (quar.) $1% 9-30

v $5 preferred (quar.) 1 ——— $iy4 12-18
Farmers & Traders Life Ins. Co. (Syracuse,

,N. Y.) (quar,)—, $2V* 10- 1
Federal Bake Shops, Inc.,— —— 25c 9-30
Federal Light & Traction $6 pfd. (quar.)— $iy2 9- 1
Federal Mining & Smelting $1 9-18

Federal-Mogul Corp. — 25c 9-15

Holders
of Re0.

8-21

8- »

9-19
8-15

8-15
8-25

9-25
12-24
9- 1

8-14
8- 5

8-5
8-15

8-13

8-15
8- 7-

9-15
9-15
9-15
8-21

9-15"
8-17

8-31
9-15

8-25*

8-15
8-24

9-13

9-15

8-19

8-19*

8-15

7-28

It
8-10
8-31

8-31*
8-13

9-18

8-14

8-, 1
9-15

9-15

10-22
7-22

9- 1

9- 4

8-17

8-20
8-15

8-15

8-20

11-2&
10- 1

12-23

8-20
8-15

12-19.

10- 1

12-23
8-20

8-20
8-20
8-31

8-31

8-11
8-11

8-14

8-14

7-14'

8-28
10-15

9-10

9-30

8-13

7-31

8-20

8-20

'5-17
9-30

8-18

10-20
12-17
8-20

9-14
' 7-23

8-25

8-25
9-15

. ' 9-13
9-19

8-11
8-11
8-10
8-10

8-15

9- 5

9- 5

9- 5

9-30

9-30

9-11

8-21

8-2J"
10-24

9-1L
9-11

9-11

8-31

8-21

11-20
8-15
8- 8

8-15

< ' 1

9-10

8-17,
9-15

12-15

: 9-li
. 9-15

8-17*

8-27
9- 5
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t Name of Company
-Federal Screw Works (quar.) __™_™

Ferro Enamel Corporation ,-i —

Field (Marshall) & Co., 6% pfd. (quar,)
. ,6% preferred, 2nd series (quar.)—
Firestone Tire & Rubber 6% pfd. A (quar.)
First National Bank (Pittsburgh) (quar.)—
First National Bank (St. Louis.) (quar.)

* Quarterly ; r

FiShman (M. H.) Co., Inc.—r .

5<?to $1.00 stores (quar.) _™

Ffczsinimons & Connell Dredge & Dock-
Quarterly :

Fiizstmmons Stores— . . " 1

7%* preferred (quar.) —■—
7% 'preferred (quar.) ■

Flihtkote Co. common—., —
*

$4.50 preferred (quar.),——,,_,_i:;*,* .

Foote Bros. Gear & Machine Corp.—:
'

Common (irregular) 1.
- 60c convertible preferred (quar,)——
Ford Motor Co. of Canada, class A (quar.)— .

Class B (quar.) **— .*,,

Florida, Power 7% preferred A (quar.),™,
'

7% preferred (auar.)__—— —

Ford Motor, Ltd. (ordinary) regis/(final)__
Amer. deposit rets for ord. regis, (final)—

Fort Wayne & Jackson RR., 5Va % pfd. (s-a)
Foster Wheeler Corp,—
'6% prior preferred (quar.) —_—

Freeport Sulphur Co. (quar.)
Fruehauf Trailer Co., common (quar.

5% convertible preferred (quar.)
Fuller Brush Co. 7% preferred (quar.)
Gaylord Container Corp. common (quar.) _—

,. ;57a % preferred (quar.)l _

General American Corp. (quar.)
General Baking $8 .preferred (quar.),,
General Cigar Co. common ..

/ 7%- preferred (quar.)„,— —

General Electric, Ltd. (Great Britain)— - ,.

Ordinary registered _— —

Bonus — '

; Amer. dep. rets, for ord. regis.—-™

General Motors Corp., common—
!
$5 preferred (quar.) ——

General Shareholdings Corp.—
$6 preferred (opt. stock div. series)
Cash or

. 44/1000 of a share of common
stock at holder's option. ,

Glen Falls Insurance Co. (N. Y.) (quar.)—
Globe-Democrat Publishing, 7% pfd. (quar.)
Golden Cycle Corp. (reduced). *,**—

Goodyear Tire & Rubber Co. com. (reduced)_
'

$5 convertible preferred (quar.)—.
Gorham Manufacturing Co.-, ——-

Gossard (H. W.); (quar.)—1-l. —

Grace National Bank (NY) (s-a)——
Granby Consolidated Mining -Smelting &

. Power Co., Ltd. . (quar.),*——_**_*
Great Atlantic & Pacific Tea com, (irregular)-;.

preferred (quar.)— *-"-
Great Eastern Fire Ins. Co. (White Plains,
AN, Y.) (s-a) —— -

^reat Northern Paper— .* ____,

Greene Cananea Copper——;__**—________
Griesedieck Western Brewery— -- • r
1-5W convertible preferred (quar.)—_—
Grumman Aircraft Engineering Corp. (irreg.)
Gulf Power Co. $6 pfd. (quar.)— ______

Group No. 1' Oil Corp. ' *—™__J,*!*
Hackensack Water.'7% pfd. A (quar.)
Hajoca Corporation, common (initial)L*_*_
6% preferred (quar.)— :

Hale Bros: Stores (quar.)—
Hallnor Mines, Ltd. : (quar.)
Hamilton United Theatres, Ltd.—
$7% preferred (accum.)— — _*—I'
Hamilton Watch Co;, 6% pfd. (quar.)—__—
Hammermill Paper Co., common—

4'/a % preferred (quar.)— V •
Hammond Instrument Co. common.j_l'*Ii' -■>

Hancock Oil Co. of California— - '
Class A (quar.) ■,______s*U..^_i***_l*_-,

- Class B (quar.) —————

Hanna (M. A.) Co. common.. _

$5 preferred (quar.)™**//!,, H_*,;
Harbison-Walker Refractories Co., common

6% preferred (quar.) — —_

Harris (A.) Co., 7% preferred (quar.).
Harrisburg Gas, 7% pfd. (quar.)—___
Harshaw Chemical, 4%% pfd. (quar.)—_—
Hart Battery Co., Ltd ____—

Hartman Tobacco $4 prior preferred—— -

Hawaiian Pineapple (quar.)————__„—
Hazel-Atlas Glass (quar.) —
Hecla Mining Co —_—

,Hein-Werner Motor 'Parts———,
Hibbard Spencer Bartlett & Co. (monthly),,

•'*' Monthly —, _,**,_*_™_,*,* —H
Hires (Chas. E.) Co. (quar.)
Hobart Manufacturing Co., class A (quar.)—
Holoplane Co. (irregular)——
Homestake Mining Co. (monthly),
Home Fire & Marine Ins. Co. (Cal.) (quar.).
Honey Dew, Ltd.. (quar.) —t .

Jlooker Electrochemical Co. common (quar.),
6% preferred (quar.) ——

Horn (A. C.) Co.—
7% non-cum. prior partic, pfd. (quar.),,
6% non-cum. 2d partic.-preferred (quar.)

Horn & Hardart (N. Y.) 5% pfd. (quar.)—
Houston Light & Power,' common (monthly)
Hummel-Ross Fibre. 6% pfd.. (quar.) **_

Huntington Water 6% prefererd .(quar.) __—
7% preferred (quar.)

Huttig Sash & Door 7% preferred (quar.),,
Illinois-Iowa Power 5% conv. pfd.
Illinois Municipal Wataer 6%.pfd.. (quar.)—
"Imperial Life Assurance Co. (Toronto)—

Quarterly *

Imperial Tobacco of Great Britain & Ireland,
L " Ltd. Amer. deposit rets, for ord. (interim)
Industrial Bank & Trust Co. (St. Louis)—
.Quarterly __i,— ------ —

-Ingersoll-Rand Co. — —

Inland Steel Co.

Inspiration Consolidated Copper,,
International Business.Mach. Corp. (quar.)
International Cigar Machinery Co. (quar.)—
International Harvester 7% pfd. (quar.)—
Internat., Nickel Co. of Canada, Ltd. (quar.)
Payable in U. S, funds

International Safety Razor class A (quar.)—
International Silver Co 1 ,——

Iron Fireman Mfg. Co. vtc. common (quar.)
Quarterly : —

Jaeger Machine Co .

Jantzen Knitting Mills. 5% pfd. (quar.)—
Jewell Tea Co., Inc., 4V*% preferred (quar.)
Common (quar.) —

'Kalamazoo Vegetable Parchment Co. (quar.)
'Katz Drug $4.50 preferred (quar.),—
Kellogg (Spencer) & Sons (quar.) __■_,

Kendall Co., $6 participating pfd. A (quar.)
Kerlyn Oil Co. class A (quar.), —

Per

share

25c

25c

$iy2

$iv*
SlVa ■

$2
40c

40c

„,15c

"When
Payable

'■ 9-15
'

9-19 *
'

9-30

9-30

9- 1

10- 1
8-31

11-30

9- 1

25c 9- 1

17 Vic
i7y2c
15c

$iy8

25q
15c

"t25c
125c

'

$1%
87 y2C
3%

'

3%'
$2%

9- 1
12-1

9-15

9-15

11- 2

11- 2
9-19

9-19
"

9- 1
',9- 1
9-11
9-11
9- 1

37y2C 'lO- l
50C 9- 1

S. 9r. 1

H 35c

$iy<
$13/4 r, 10-, 1 J

i2 »/2C 9-15
12 ViC 9-15 ,

683^c •- 9-15 ,

75c I 9- 1.

$2
25c

10- 1

9-15

Holders

of Rec.

9-1
9-5
9-15

9-15

8-15

9-30
8-26

11-24

8-17

8-21

' 6-i20
11-20

: 9- 5
• 9-5

10-24

10-24

8-29

8-29

8-14.
8-14
8-11

8-11
8-20

'9-^15
8-14

8-20'
8-20

9-21

8-31

.8-31
8-31

8-15
9-19

8-12

$174 -
9- 1 ; . 8-15

10% 8-28 7-27

7 Vt % / 8-28 7-27

10% 9- 4 :i„ 7-28
7 72% 9- 4 . 7-28

50c 9-12 8-13

$174 . 11- 2 10- 5

$172 9- 1 8-18

; 40c 10- 1 9-14

• $174 9- 1 8-20

25c 9-10 8-31

25c -' 9-15 8-20

$1T4 9-15 8-20

50c 9-15 9- 1

25c ' 9- 1 8-13

$3 9- '17 8-25

15c 9- 1 8-14

$1.- .9-1 ♦
. 8-17

$174 - 9-1 8-17

30c 9- 1 8-20

: 50c 9- 1 tr. 8-20
"

75c; 9- 1 8-24

343/aC 9- 1 8-19

75c 8-24 - 8-14

$1 Va 10- 1 . 9-21
'

$50 . .'9-29 :. 9-9

4374C 9-30 9-16

'; . 50c 9^1 8-15

:"$1V2 9+1 8-15

25c
"

9-1- 8-14

110c • 9- 1 8-15

$$174 9-30 ''■ 9-15

$1% 9- 1 ' 8-14

25c 9-21 9- 5

$17a -10- 1 9-16

lOc/ •9-10" jV 9- 1
•t ,-ji .

'50c' 7' 9-1 >•' 8 15
50C 9- 1 8-15

- 35c 9-12 9- 5

•V $174 9- 1 8-15

25c 9- 1 8-13

$172 10-20 10- 6

Sl3/4 11- 1 10-24

$174 10-15 9-30

$iy8 9- 1 8-15

15c 8-31 8- 1

t$l 9-15 9- 5

25c 8-25 8-15*

$174 10- 1 9-11*

i25c 9-15 8-15

15c 9-15 9- 1

15c 8-28 8-18

15c 9-25 9-15

15c 10-30 10-20

30c 9- 1 8-15

37 Vac 9- 1 8-17

60c 8-26 8-17

377aC 8-25 8-20 s

50c 9-15 9- 5

, 150C 10- 1 9-15

40c 8-31 8-12

$1 9-30 9-11

83/4C. 1 9- 1 8-14
*

45c 9- 1 8-14

$174 9- 1 8-12 '
30c 9- 1 7-31-

$17a 9-1 8-17

$1 Va 9- 1 8-11

$174 9- 1 8-U

$174 9-30 9-21

t627ac 9- 5 8-U

$17a 9- 1 8-15

t$37» 10- 1 9-30

U374 1-2-43 12-31

a7'/a% 9- 9 8-U

• $1 10- 1 9-15

$17a 9- 1 . 8-3

$1 9- 1 8-14

25c 9-21 9-2

$17a 10-10 9-22*
40c 9-26 -9-10

$174 9- 1 8- 5

50c 9-30 8-31;

60c 9- 1
^

8-14
$1 9- 1 8-13

30c 9- 1 8-10
30c 12- 1 11-10
50c 9-10 8-31

$174 9- 1 8-25

$1.0674 11- 2 10-17

40c 9-21 9- 7

15c 9-15 9- 4

$ 1 Vo 10- 1 9-15

50c 9-10 8-22

$1V2 9- 1 8-10

874C 10- 1 9-10

Per
share

5c

t$3Vi . .

t$iy»
. 25c -

. 50c ,

30c r,

. 40c
15c

. 50o.

.-$iy2 .

./ $i%;

When Holders

Payable Of Rec.

8-28
9- 1

8-25 _

10-. 1
8-31

9-11

9-14

,9-14
9- 1

10- 1

,11- 1

25c

. $l3/4i.
r $ 1%
, ..25c
. .15c

;i50c
'

J50C
25c

t20c

; '■ $3
25c/ .

/
-*

50c '
r

25C

.' $l 3/4 j
25c ;

''

40c

75C ''
•' -75c

iJl-16
: 9-15.
12-15

9-.1

/ 9-15

9-11
l2-ll
.8-31
,;,9- 1

12-31

.9-5
10-' 1
9-13

9-1

•

9- I1
9-15
9- 1

9- T 1
9- 1

8-11

8-U'
8-10

.,9-21
8-15

8-28

8-21

8-21
8-11

9-18

10-16

9-22

12-24
. , 8-15
8-15

8-15

i 9rl0
! 9-10
;. 9-18

11- 5

9^ 5

12- 5

8-14

8-26

9- 2
12- 2

8-21

12-24
8-20

, 9-14
8-22.

8-10
8-10

8-11

V, 8-31'
8-1

8-11

8-11

30c 11- I f 10-26

,ji.I. \(i v

Name of Compahy .v-
Kerr-Addison Gold Mines (interim)—

Key Wesy Electric Co., 7Ye preferred A_,™ /
Kinney (G. R.) $5 prior pfd,_,.,,i_____'_—
Klein (D.). Emit Company, commQn,„_,i_„ .

Koehring Company
Kresge (S. S.) Company (quar..), ,1^™,,, >

Kress (S, H.) & Co. ;common.r..,T„TW.r,i„:
6% special preferred (quar.),,-,-,,,,,,,'.

Kroger Grocery & Baking, common (quar.),,.
6% first preferred (quar.),,
7% second preferred (quar.)—_—

Laclede-Christy Clay Products Co.— • >

; 6fo preferred (quar.) —|HVi /.10-.1
6% preferred (quar.) ;. llVk 1/1-43

Lake Superior District Power, pfd. (quar.,).. $1 'A..'. 1
Lake of the Woods Milling, com. (interim)/, -,}30C ' :!9-, 1
J 7% preferred (quar.) _____^.___—- ,f$l% /. 9r. . J.
Lamaque Gold Mines, Ltd. (interim).tlQc 1. 10- 1
Extra f. p——t1----.. ...t'l.lSp '10- 1

Landers, Frary & Clark (quar.),,, 37y2c.. -,v9-30
Landis Machine Co.—; . . .1

Common (quar.)
7% preferred (quar.)—r—

'• 7% preferred (quar.,
Lane, Bryant, Inc. (quart)___^,„™,_—r--_
Lane-Wells Co. .—-I—-—

Langley's, Ltd.— * . . .

7% convertible preference (accum.)
7%-' convertible preference (accum.)^,_™

Lanston Monotype Machine Co.__
Laura Second Candy Stores (quar,
Lawyers Title Insurance Co. (Richmond, Va.)
6% preferred (s-a) _____— rn-,--*. /

Lee (H. D.) Mercantile Co. (quar.),,,,—™
Lehigh Portland Cement Co. 4% pfd. (quar.)
Leslie Salt Manufacturing,
Le Tourneau; Incf com. (reduced quar.)i__I.

. $4'/2 conv. preferred (quar.)—__I_,^
Lexipgton Water, 7% preferred (quar.),,—
Libby-Owens-Ford Glass ,,

Life'Savers Corp, (quar.),, —_—

Liggett & Myers Tobacco common (quar.),,,
. Class B common (quar.)—
Lincoln Natl. Life Ins. Co. (Ft. Wayne)—
:Extra —_—r—,

Lincoln Service Corp. (Washington, D. C.)— »
Common (quarterly) f. '25c ' 9-12 8-31
7% prior preferred (quar.)'_*—/■!,:——— 87y2c 9-12 , 8-31
6V0 participating preferred (quar.), , 37'/2c 9-12 _ 8-31

Lincoln Stores common (quar.) _________—30c. 9- 1 8-24
7%. preferred (quar.) _ $1% -f • 9- 1 8-24

Linen Service Corp. of Texas $5 pfd. (s-a)— > $2Vii ,9- 1 8-20
Link Belt Co., common (quar.)—*,_. 1___ 50c 9-1 8-8

6V2% preferred (quar.),,,™— $l5/s 10- 1 9-15
Little Miami RR. Co.— .

Original capital (quar.) — 9-10 ^ ,®"24
Original capital (quar.)— I $1.10 12-10 , ,11-24
Special guaranteed (quftr.)™,——

: Special guaranteed (quar.),
Loblaw Groceterias, Inc._—I-—-—
Loblaw Groceterias, Ltd., class* A "(quar.)!—"
Class B (quar.),,. _1__™_I——I—-

Lock Joint Pipe common,,,,!/.—I

, 8% preferred (quar.)—1,11111;—.
Lionel Corporation (quar.)—___I—II—
Longhorn Portland Cement Co.— , . " j
r 5% participating preferred (quar.) —

Participating ",_I ——_—
'

5% participating preferred (quar.) (

Farticipating • 'aS. —■!—.—
Lord & Taylor, 6% preferred (quar.)-I——
Louisiana Land & Exploration Co— *
Louisville & Nashville RR. (irregularll,,!,'
Ludlow Manufacturing Associates (quar.)__i-J*''} * • $2",
Lunkenhelmer Co.-^- / : • y*1V^'
6f/2 % preferred (quar.) —wiw-
6y2% preferred (quar.),.—:i —1_

Luzerne Co. Gas & Elec. 5y»% pfd. (quar.),
MacLaren Power & Paper Co
McClatchy Newspapers, 7% pref. (quar.)— f
.! 7% preferred (quar.),^,-^^——

Mclptyre Porcupine Mines, Ltd. (quar.)
McKenzie Red Lake Gold Mines, Ltd. (quar.)
McWilliams Dredging —I,______I'll—'
Maclcintosh-Hemphill Co._r,li———
Madison Square Garden——II_—I-tcI
Maghin (I.) & Co. 6% preferred (quar.),—.
Mallory (P. R.) & Co.,—-—-w,
Manhattan Shirt Co. (quar.) I™——_—
Masonite Corp., common iquar.),,,

Extra ■—-— —

4V2% preferred (quar.),,———.—
Massey-Harris, Ltd., pfd. (s-a),.—
May Department Stores (quar.) —

May McEwen Kaiser Co. (quar.) —,___— ■
Mead Corporation, common ___r..— •

$6 preferred A (quar.),
$5.50 preferred B (quar.)_j._ —_____

Mercantile Acceptance Corp. of California—
5% preferred (quar.)
5% preferred (quar.)——— —

6% preferred (quar.) ———-
'

6% preferred (quar.)—
Mercantiie-Commdrce Bk. & Tr. (St. Louis)
Quarterly —J —-———

. ' Quarterly j —J ———_■—----

Mergenthaler Linotype Co.- (irregular)
Merritt-Chapman' & ScottK 6V2% pfd. A—
Metal Textile Corp., $3.25 partic. pfd. (quar.)
Metal & Thermit Corp. common (irregular),
• 7% preferred (quar.)—*—. i—*
Metropolitan Edison, $6 cum. pfd. (quar.),*

$6 prior preferred (quar.) — *l $1V2
. $5 cumulative " preferred (quar.),— $l!/4 , 10- 1

$7 cumulative preferred (quar.) —— , '$1^1 10-1
$7 prior preferred (quar.)_i_™_$l3/4/ .(10- 1

Michigan Public Service common (quar.)— 25c ' 9- 1
$6 junior preferred (quar.)_ $1V2 10- 1
6% preferred series of 1940 (quar.), " $iy2>' 10-1
6% preferred (quar.) ———-— $lVfe 10- 1
7% preferred (quar.)—___ $1% ,,10- 1

Michigan Steel Tube Products (resumed)— ; ; ' 25c 9-10
Common (quar.) , -r— 50c 9-10

Midland Oil Corp. $2 conv. pref.,, — . 125c , 9-15
Midwest Rubber Reclaiming, $4 pfd. (quar.p $1 ,9-1
Miller & Hart $1 prior pref. (quar.),—— 25c 9^12
Minneapolis-Honeywell Regulator Co.— , . ; . . ; .

4% preferred B (quar.); ———— $1, 9-1
4lA% preferred C (quar.)__I——,1—— $1.06 9-.1

Mississippi Valley Trust (St. Louis) (quar.) 37»/2c, ,11- 2
Missouri Edison Co. $7 pfd. (quar.) $1% __ 10-1
Missouri Utilities, common-—-———; 25c, , 9r 1
v 5% preferred (quar.) ■*—— $1Vi t 9-1
Mobile Gas Service Corp. e% pfd. (quar.)— : $1V2 9-1
Mohawk Carpet Mills, Inc ___— 50c 9- 8
MoMne Pressed Steel class A part, (quar.), 2V4C 11- 1
Monarch Life Ins. Co. (Mass.) (s-a) 1—. . $174 9-15
Monarch Machine Tool (reduced)— •—

_ v 50c , 9-1
Monroe Loan Society, pfd. (quar.)— 34%c 9- 1
Monsanto Chemical Co.* common (quar.)___ 50c 9- 1
$4.50 preferred A (s-a) 1— $2.25 12- 1
$4.50 preferred B (s-a),; $2.25 12-1
$4 preferred C (s-a) ——:i— 1 $2 12- 1

Montreal Loan & Mortgage Co. (quar.) 31V4C 9-15
Moore (W. R.) Dry Goods Co. (quar.) $1% . 10- 1
Quarterly —^$1V2 , 1-2-43

Moran Towing Corp. 7% partic. pfd * 35c 9-1
Participating • 6c ... 9- 1

7f/c participating preferred -(final), 12c 10-1

'25c

87 y2 c
37'/2c
30c

$l3/4 '
$2Vi
50c

$1%

$1.10
$1.10
50c

, 50c
25C

J25C

+25c
$1.

>'$1;
$2;
15C

>$iv*
25C '

$1V4
*

25C

$iv2
10c

^^$3

■ $1%
$1%

$1.31 »/4
V % J25c
< 43*AC
43%c

X55VuC
. J3c
25C

, 50c
, 25c

si1/*
20c

25c

25c

25c

$1 Ve
J62V2c

75c

25c
;

25c

$iy2

$1%

25c

25C

30c
30C

9-10
12-10 '

> 9-1

9- 1 .

'

9-1
'8-31 v

; 9-30
10- 1

V' 8-31

k; 9-1
9-1

12-1
12- 1

9-1

9-15
>. 8-28 "

9-15 >

10- 1
1-2-43
9- 1

. 8-31

8-31
11-30

9- C
J

9-15

10- l '
8-25

:■ 8-31

11-14.';.
9-10

9- 1
9-10

9-10

9- 1

9-15
9- 1

. 9- 1
9-11

9-.1

v 9- 1

9-

12-
9-

12-

8-24
11-24
8-14

8-10
8-10
8-21

9-19

9-21
8-12

8-20
8-20

11-20
11-20
8-17

'

9- 1*
7-28

9- 5

9-21

12-22*
7-15

8-15
8-29

11-28

i 8-1
8-31
9-18

8-15
8-14
11- 5
8-25
8-11
8-15

8-15
8-15

9- 1
8-15
8-18

9- 1

8-15

8-15

9- 1
12- 1
9- 1
12- 1

$lVb
; ' $iy2

$1%
t$l%'
8iy»c
"25c

'l-' $1%.,
. $iy2, 10-1.

-
-$iy2 1 10-1''

10- 1 9-20
1- 1-4312-20
9-25

9- 1

9- 1

9-10

9-30

9- 8

8-15

8-20
9- 1

9-21

8-31

8-31

8-31
8-31
8-31
8-15

9-15

9-15

9-15
9-15

"

8-28

>8-25

•9-1
8-20

9- 2

"18-20
8-20

10-22
9-19

'•* 8-15
8-21

8-21

8-22

10^15

9- i
8-20

8-20
8-10

11-10
11-10

11-10
8-31

10- 1

12-31
8-15
8-15

9-30

Per

share

f^25c
'

$1W
,: 20c

lc

t$3»/4

, ' Name of Company

Motor Finance Corp. comniofi (quar.)_lll,l
..,,$5 preferred (quar.),,
Motor Wheel Corp. (irregular)
Mount Diablo Oil Mng. a Devel. Co.. (quar.)
Mullins Manufacturing Corp., $7 preferred._
Muncie Water Works, 8% preferred, (quar.),
Munsingwear, Inc. (Irregular),,,,,^ $1
Murphy .(G. C.), 5% preferred*** .j_*iili $lx/4
Common (reduced quar.)_______,,_,l,__l' '75c

Muskogee Co. 6%. preferred (quar.)_*,_„1* $iy2
Muskegon Motor Specialties Co.— " '

$2 class A> (quar.)., :l! 50c
Mutual Bank-& Trust Co. (St. Louis)(quar.) / 50c
;'Quarterly *_*, j: 50e
Mutual Chemical Co., of America—

', 6% preferred (quar.) $iy2
67c preferred (quar.),,, $iy2

National Automotive Fibres 67o pref, (quar.) / /15c
6% preferred (quar.) 1 15c

National Bearings Metals common,--,,^,,J - 25c
National Brush Go. (quar.) ' ,'lOc
National Cash Register\(quar4--i-li-*i-l-l/''. •' : 25c
National City Lilies^,common (quar.) _*3.,„_'^' i 25e
• Class A (quar.) : J 50c
s' $3 conv. preferred Mquar..)^^^,—a—75c
National Container Corp. (Del.) • 25c
National Elec. Welding Machine Co. (quar.x, - r 2c
National Folding'Rox, common (irreg.),i__ , 25c:
( Common (irregular) ^.-v™,,",. _r.*„ 50c
National Gypsum Co., $4,50 pfd.. .(quar.) _* SlVe
National Lead Co.» common (quar.),*—- ; 12y2c

77c preferred A (quar.)l___,r.r.,l,,,r._,,_ ' . $13A
67c preferred B (quar.) $iya

Nat'l Life & Accident Ins. Co. (Nashville, / ,
'

/ Tenn.)", (quar.) ' ?7lM '
National Linen Service, $5 pfd.' (s-a)___l_," $2 V2

$7 preferred (s-a>— $3 V2
National Malleable & Steel Casting*,*,--*,- 25c
National Supply Co! (Pa.), 5lk% prior pfd.__ t$l%

6% prior preferred t$iy2
National Union Fire Insurance Co. (s-a)— $iy2
Extra ****—•— $1

Neisner Brothers (quar.) ___™__,_*_*_li.- 25c
New Amsterdam Casualty (irregular)™*— 50c
New Bedford Cordage, common*,i™/!-*"— * - 25c

■- / Common class B———*//_—*—,1*1*/' _' 1 25c
77c preferred (quar.) $13A

Newberry (J. J.), 57c pfd. A (quar.),,,,—, SlTi
Nebraska Power Co. 7'fo pfd. (quar.),,— $1%

67c preferred (quar.) — $l>/2
Neiman-Marcus Co. 57> preferred (quar.)— $174

; 57c preferred (quar.)ii, *1—— $174
Nestle-Le Mur Co. $2 partic. class A — tlOc
Newberry (J. J.) Co. (quar.)4 60c
New Jersey Power & Light, $6 pfd. (quar.) $172
New Jersey Zinc Co. (irregular)*,—i_—1- 50c'
Newport Electric Corp. (irregular),—— 30c
N. Y. & Queens Elec. Light & Power Co.— ':
Common (quar,) $1%

' $5 non-cumulative preferred (quar.),—,4.. $174
New York State Electric & Gas— • . ; >.

. 5.10% preferred (quar.). $1.277a

When

Payable

8-31 "
9-29
9-10

9-3
9- 1

9-15
8-25

10- 2
9- 1

9- 1

9- I
» 9-15
12-15

. 9-28

12-28
r 9- 1
12- 1

- 9- 1
• 9- 1

♦ -10-15
9<-15

11- 1
"11-1

9-15

10-30
: 9- .1;
10-1

9- 1

9-30 .

9-15

11- 2

? 9- 1
' 9- 1

**-'
9- 1

'9- 5
- ' 9-30

'

9-30

8-31
• 8-3i:

9-15

9-

9-

9-

Newark Telephone Co. (Ohio)
Newport .News Shipbuilding. & Dry Dock—r
♦•■Common L-_„,™____. .

» $5 convertible preferred (quar.) . ■<

Niagara Lower Arch Bridge Co., Ltd -

Niagara Share Corp. (Del.)— .

6% preferred A"> (quar.),-./,!;,,*,: '
Niles-Bemerrt-Pond 1! .

Nineteen Hundred Corp., class A (quar.) ,.jj*
Noranda Mines, Ltd. (interim) 1 «
Norfolk & Western Ry, com. (quar.)_j
North American Co; -common (stock>€tiv.)—

• One -share of Detroit Edison com. for
*♦ each 50'shares of North American com.

/ . held. (Payment bs subject to approval of f
SEC) :

5%% preferred (quar.) i

67> preferred (quar.)
North Pennsylvania RR. (quar.)__, '
North River Insurance (quar.)_,*,*,„**_*
Northeastern Water & Elec. $4 pfd.- (quar.) / ;
"Northwest Airlines, Inc. (resumed)*!,*;*,,**'• ?
Northwestern-Public Service, 7% pfd. (quar.) -

'i 67> preferred (quar.)
Northwestern States Portl'd Cement (quar.)*-

$2

50c

$1 Vl:
$50c

$17i
25c

50C

$1
$2 xfa

717/nc
75C

$1

25c

$1
"

50c

$1%
$IV2
40c

t$ 17a
7 72c
7l/2C
}$1%
$17a
41%C

50c

58 7aC

t$l3/4
25c

$172

t$17»
, 50C
25c

$iy2
50c

25c
25c

$1%
$1

$l3/4

Norwalk Tire & Rubber, 7% pfd.__ ,1 t$1.317i-
Norwich Pharmacal (irregular)
Nova Scotia Light & Power Ltd.—

6% preferred (quar.) *;
Nu-Enamel Corporation, common,
Common * _*_*__**,_**,___1**.,. ■

Ogilvie Flour Mills 7% preferred (quar.)**
Ohio Power Co., 4Vfc% preferred (quar.)
Ohio Public Service Co. 5% pfd. (monthly)*
: -6 ic preferred (monthly) I
7% preferred (monthly)

Ohio River Sand, 7% preferred
Otis Elevator Co. common (increased)**. *

6% preferred (quar.)—,™____,_*_,_.l*
Oxford Paper, $5 preferred,***,,
Pacific Mills _***—

Paramount Pictures, Inc. common (quar.)
67o 1st preferred-(quar.J),;

Package Machinery Co 1—*-,-*• „

Parker Pen Co. (quar.)
Parkersburg Rig & Reel common,

• $5.50 pfd. (quar.)— —

Paton Manufacturing Co., common (quar.),
■ 7% preferred (quar.)—
Paymaster Consol. Mines, Ltd. (interim),
Peabody Coal Co. ,6% preferred.*,,***,*,.* ,

Peck, Stow & Wiicox-(quar.)*_*__,_l_ll.—.*•
Peninsular Telephone (quar.)__i—
v Common (quarterly) '
i.$1.40 class A (quar.),
, $1.40 clas^ A (quar.)
Pennsvlvania-Central Airlines Corp.—
,7 $1.25 convertible preferred (quar.),',**"™.
Pennsylvania Electric, 5.10% pfd. A (quar.),"
Penhsylvanla Industries Corp. (quar) ****__
Pennsylvania State Water, $7 pfd. (quar.),,
Pennsylvania Water & Power, com. (quar.),
^ $5 preferred (quar.) ■_*[
Peoples National Bank (Seattle, Wash.)—
»! Quarterly -^,,,1,,** —*

Perkins Machines Gear Co., 7% pfd. (quar.) ;

Peterborough RR. (Nashau, N. H.) (s-a)__r_
Petroleum Heat & Power (irregular),
Pfeiffer Brewing Co.
Phelps Dodge Corp. —.—__

Philadelphia Co. 57* preferred (s-a) *

Philadelphia Electric- Pwr. 8% pfd. (quar,),
Fhlla Germantown & Norrlstown RR. (quar.)
Philadelphia Suburban Water Co. common,,

67o preferred (quar.)—1_——
Philco Corporation *_•

Phillips Petroleum Co. (quar.)
Phillips Pump & .Tank, class A__,__—*_*_,_
'- Class A r* !**_* ——I—
Phoenix Hosiery Co., 7% 1st preferred
Photo Engravers & Electrotypers, Ltd. (s-a)

Pickle Crow^Gold Mines,, —

Pilgrim Exploration Co. (initial) ____________
Pillsbury. Flour Mills Co. .(Del.). (quar.)

Filot. Full Fashion Mills, 6J/2% pfd. (s-a)—
6727p preferred (s-a)_—

9-

9-

9-

9-

12-

9-

10-

10- 1
9-10

9- 1

: 9-14
%9- 1

V 9- 1
! 9-10

9- 1

11- 2

9-10

9-23
', 9-15

11-16

9-15
9-19

10- 1

10-1

10- 1

8-25

9-10

9-1
9-

9-

9-

10-
10-

1

1
1

1

1

15c 9-10

9- 1

9-30

12-30
9- 1

9-

9-

9-

9-

9-

9-21

9-21

9- 1

9-15

10-

10-

9-

9-

9-

9-

9-15

9-15

tie 1-14-43
f$17a 9-10

25c 9-21

50C 10- 1

50c 1- 2-43

, 35c 11-15
- 35c 2-15-43

Holders

of Rec.
"
8-17

"

'9-18

8-21

8-15
8-14
9J 1

8-19

8-22

8- 8

8-15

9-11
12-11

9-17
12-17

, 8- 7
11-10

• 8-15

8-15

9-3Q
8-29

10-17

10-17
8-20

10-20

8i25
9-24

8-13

9-11

8-28

10-16

8-20
'

8-20

8-20
8-14*

9-17
9-17

8-10

*i 8-10

8-31
8- 5,

8-12
* 8-12

8-12

8-15'
8-14

8-14
8-20

11-20

8-22
1
9-16

'

9- 3
■ 8-20
'

8-15

8-21

8- 7

- 8- 7
> 8-31

8-15

10-16

8-31

'■! 9-11
; 9- 4

Hi; 2
8-20

8-31

9- 5

9-10

9-10

8-17

8-25

8-15

8-20
. 8-20
8-20

9-21
9-14

8-21

8-15

9-23

12-21

8-19

8- 5

8-20

8-20

8-20

8-15

8-28
8-28

8-15

9- 1

9-15

9-17

8-20
8-15

8-20

8-20

8-31
8-31
12-31

8-28
9-10

9-15
12-15

11- 5

2-5-43

3174C.
$1.277i

■

25c

1
1

$1
•

- x 25C

$1%
87V2C

25c

25c

, 40c
25c
50c

$17»
20c

$172
10c

50c

2 Tic
2 Tic
t$l3/4

?50C

J10C

10c

25c

65c

65c

8-28
9- 1 '
8-24 '*

9- 1,
10- l Uf
10- la>'

:.7

■; 9-30
'9- 1' '
10- 1
9-15-

9-19
- 9-10 ;
9-1

10- .1
, 9-4

9- 1

9- 1
9-12

9- 1

11- 1

2- 1-43
9- 1

9- 1

8-31

8-27

9- 1

10- 1

10- 1

8-15

8- i
8-14

118-U
9-15

9-15

9-25
"8-20

9-25

9- 1
8-31

: ' 8-17
8-10

9-10
8-20

8-11*

8-11*

8-28
-

8- 7

10-15
1-15-43

6-19

8-15

8-15
^

8-20

8-13

9-15

9-15
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Name of Company , , ! :

Piper. Aircraft Corp.,60c conv. pfd. (quar.)_s
Pitts. Bessemer <k Lake Erie xtR., com. (s-a)»,
Pittsburgh Coke '& Iron Co.— ft - ■ ft '"
i $5 convertible preferred (quar.)
Pittsburgh Steel Co., 5y2% prior preferred.S:'
Pittsburgh Youngstown & Ashtabula Ry.—
{ 7preferred /(quar.)™.-.-.-i-X-ft—IXX'
Pfaudler Company,: 6% preferred (quar;)™;
Planters Nut & Chocolate (quar.).--i:—•
Pleasant Valley Wipe' (irregular )X—:--XL.XX
Plomb Tool Co., common (quar.)...—ft™h
Pneumatic Scale Corp., Ltd ™__™_____

Pollack Paper &r Box Co., 7% pfd. (quar/)_r •
7%' preferred .(quar.)__«—

Poor & Co. class A preference..^—XX—™'
Portland & Ogdensburg Ry. (reduced)—>—r;
Potomac Electric Power, 5 pfd. (quar.).
6% preferred (quar.)__i———u—

Prentice-Hall, Inc., common (quqr.)_XX—-
< $3 preferred (quar.)™—4..—•
Procter & Gamble 57c preferred (quar.)...l '
Proprietary Mines, Ltd. (Interim)—--—'-—- 1
Provincial Bank of Canada (quar.)—
Provident Loan & Savings Society (Detroit)—i
i Common (quar.) —•—i ii__xX
ft 5 "io conv. preferred series C (quar.)...ft../ $1:37 '/a

Per

share
■ 15c

75c

'

$1%
t$4ya

'xwx
Sl'/a
$2%
1V2C
15c
30c

--$1%

$1%
t37'/ac

• 256

^; $1%
$lVa

■

; 70c
; 75c
$1(4

,' '1 *5c *

t$lVa

15c -

When

Payable
0^ 1

10- r-

$ 114

X$l'/2-.

4lVaC
; 5oc
58 VsO

.,5'4 conv. preferred series D (quar.)..
^

Public Finance Service $6 preferred "(quar.)
Public Service Co. of Colorado—' '/J. ' X,X

. 5% preferred (monthly)——--.^-———-— -'"■
{ 6% , preferred (monthly)
..7% preferred, (monthly)^—_X—XXtr
Public Service Co. of Indiana, Inc.— ">

, Common (quar.) ..—...a—ft-XXr-'";
, 5To preferred A (quar.)™..—XX-X-rXX/
Public Service Corp. of New Jersey— - - vfft

■ ,1 $5 preferred (quar.)_k— __,X.._X;-—ft--
6% preferred \ (monthly) XX—-.-XXft,,
'!%'■ preferred (quar.)__.u_4.____-.-.XXXJ':'.
8fo preferred (quar.)__ft-r_X~r"X-;-r,-X

Pullman,, Inc. (quar.) —_——— >'
. ,• Extra __(__. — '

Purity Bakeries Corp. (irregular) ft__.>—ftX_
Quaker Oats Co.,. 6%. preferred (quar.)^_-_
Pyrene Manufacturing Co.. x.X-~-XftftXX
Quaker State Oil Ref. Corp. ;ft__X_.X:..—.
Quebec Power Co. (quar.j______.Xft™--™
Rayonier. Inc.
Reading Co. 4% non-cum. 1st pfd. (quar.)__ '
* 2nd preferred (quar.)__ Xi.ft4—ft_™
Reed-Prentice Corp. 17c pfd. (quar.)™—/,
Regent Knitting Mills, Ltd., common—'.—_ • •

'

$1.60 non-cumulative preferred (quar.).. ,

1
$1.60 non-cumulative preferred (quar.)— -■

Reliance Grain Co. 6 V2% pfd. (accum.)—_
Reliance Steel,' $1.50 conv. pfd. (quar.)—
Remington Rana, Inc., com. (interim >—— * .

. t $4.50 preferred (quar.)—— •-

Republic Insurance Co. of Texas (quar.)—— J
Republic Investors Fund, Inc.— - • ft.;
r 6% preferred A (quar.fX—Xft^aXftftftu/X
; 6% preferred B (qukr.) ax.XftftXifXftxi
Rice-Stix Dry Goods Co. 1% 1st- pfd. (qviar.) ( $I3A
r l'fo 2nd preferred (quar.)--------t-ri:
Rich's Inc. 6V2%' preferred (quar,
Rochester Button, $1.50 conv, pfd. (quarj—
Rochester Gas & Electric, 6% pfd. C (quar.)i
6'/4 preferred D (quar.)——

: 6% preferred E (quar.)..—,
Rolland Paper Co., Ltd.,-6'e pfd. (quar.)t$l^
Roxy Theatres, Inc. $1.30 conv. pfd. (qua"r:> v 37 V*»c
Royal Bank of Canada (quar.)i---ii—: i$2>
Ruud Manufacturing Co.*(reduced(1-v—i—s.^ V 15c

, 25c

$l»/4

• $1(4
50C

$1%
$2

25c-
c

75c
25c

$1V«
20c

25c
t2oc
25c

50c

50c
87 V2C
I25C

t40c
t40c

i$i%
37VS2C

*

20c

$iy8*
, 30c -

9- 1
: 9r 1 .

10- 1
: 8-27

.

10-15
9- 1

- 9-15-
• 12-15

( • 9- 1
f 8-31
. 9- 1
9- 1

1 9-1

i 9- 1
t 9-15

; 8-29 '

9-1

'

9-10

9- L ^

; »" 1 ,

; 9-1.,
; 9-1

.

c 9-1
t 9; 1
9- 1 ,

; 9" 1
'

9-.15«.
9-15

.' 9-15 „

y 9-15 .

9-15 '*
,■ 9-15

9-1

8-31

I 9-15
9-15
8-25

9- 1
.

4
9-10

-10- 8

10- 1

9-15

9 - 1

12- 1 «

9-15

9- 1 '
'

10- 1

no- 1

n 8-25

Hotdert

of Rec.

8-20
■ 9-15

'• 8-20*

) 8-18 -

.8-20
: 8-21

9-15

.8-17 -

. 9-30 "

8-22 "•
' 9-15

..

12-15
'

8-15
.

8-20
< 8-15

•'» 8-15

k. 6-19
, 8-19
8-25

) 8-15 „

8-15

8-20

8-20 ->-•
~

8-20

v 8-31 ;

. 8-20

v 8-20

/ 8-20

.8-15 "

8-15

^
8-14

'

8-14
, 8-14

: 8-14 •

8-21
! - 8-21

,,

8-17
.

8-1
't 8-31 v

8-31
• 7-22
'

8-18

8-20
-

9-17

9-15

8-31 "
*

8-15
11-16
8-31

8-20
1 9-10

: 9-10

.; 8-10

St. Joseph Lead Co
fit.noseph Water, 6% preferred (quar.)^i. -

Savannah Electric & Power Co.t~ ,:;' "

preferred (s-a)_______
I 6Va% debenture "D" (quar.)_____._t_Li^

. debenture, t'C'7 (quar.)—•
( IV27c. debenture "B" (qua^r.)'

8% debenture "A" (quar.)___-_i____l.__ .'
Scott Paper Oo., $4.50 pfd. (quar.) '< '
( $4 preferred (quar.)--J^_._-4----'-"-4---r. ,'

Common iquar.).'
Seaboard Oil Co. of Del. '(quar.):.!-^.--..--
Sears Roebuck & Co, (quar.)—
Securities Acceptance Corp.-^ / '■ ( - -"

, ' n
■\ Common (reduced quar.in—'•.,n-15c

8% preferred (quar.) 37Vac'
Seeman Brothers, Inc...!——' > 75c
Serrick Corp. class A (quar.)__m__—____ 23c
i Class B:(irregular) ■' "■ 25c
Servel, Inc. (quar.)^.____ •' n5c
Shawinigan Water & Power (quar.)__;__L__. ' 123c
Sheaffer (W. A.) Pen Co. (quar.' 50c
Extra

. 25c
Sheller Manufacturing Corp. (resumed )__L._ 5c
Shenango Valley Water, 6ft pfd. (quar.)_*__ $1V2 .

Sherwin-Williams Co. 5% pfd. AAA (quar.). $1V4
.

Simon (William) Brewery (quar.).. ... 2c
Simonds Saw & Steel....——i-.i-—... 40c
Siscoe Gold Mines, Ltd.— l$iy2c
Skelly Oil Co. (irregular)— ___' 50c
Smith (H.) .JPaper Mills 6ft, pfd. (quar.).. l$iy2 ;

Snider Packing Corporation_.__._______._- 25c
Socony-Vacuum Oil —_—— —25c
Sonotone Corporation -V5c:
Son tag Chain Stores, Ltd. 7 ft, pfd. (quar.)— $l3/4
Soundview Pulp Co.;1 commort—1—, 50c
6ft preferred (quar.)__ • :;:;$lVi

South Bend Lathe Works. -4.-s.-v - k - -75c :

South Carolina Power Co., $6 1st pfd. (quari): %
Southeastern Greyhound. Lines, Com, (quar^) - 3T(44f
6ft convertible preferred . (quar.i r 30o

v 6fti non-cum,. preferred (quar.)__—. 30c
'
,6ft 2nd preferred (quar.)— •—-• $1(4

Southern Advance Bag & Paper—. '
*

$2 convertible preferred (quar.)
} • 6ft prefererd (quar.)
• 7 ft preferred (quar.).' -c—
Southern California .^Edison Co^^ Ltd.-ft-i -
| 6ft preferred B^('quar.)--.^^4---r(r--,-y'r--
Southern Caiiforrila-^Water Co.— '
J ;5ft preferred '(quar.)
i. 6ft preferred .(quar. 1
Southern Pipe Line; (irregular)^7»l-__l^_

115c V; '11-2 1
»>viM5c ,)*11* 2...

vlO-,1 >

10-1
, 9-30

9- 1

9-1 J
<*•9- 1

ri 9- 1 •

J 9rH ■'
t 9-1
; 9-' 1
9-J.5 '<■
9-1
9-vl

10- 1 J

9ilO.'
9-1

$1%

$1%
37y2c
$iya

- siyj1
^"$iy«

50c

$1(4;

$3iV
$1%

$1%
$1%
: $2
$iys

•

$1
45c

V 25c
-75c

50c

$1(4
$1%'

10-13

10-15
' 9-15
9-15

.9-15

8-20
418-14 (
8-14
8-14

8-15

; 8-15
7-31'

9-5

,8-15
8-15

j. 9-18
8-28

1* 8-11'

9-10

;«- 9-10
9-10 ''
9-10

- •' 9-10

10-20*
rr 10-20*

8-28*

9-1
•

8-10

. 9-10
> ' 9-10

; 8-31
8-25

1 1
8-25

'

8-13 '
"

( 7-24

8-15
8-15

( 8-29
8-20

. 8-15

8-15

8-29
8-12

; 8- 3
9-30

■ 9-4
* 8-21*
9- 4

8-20

8-15
i

r 8-15
-8-15

ft 10- I- *. 9t15
' 9- 1 k >. 8-15

{'(B- l r. r 8-15
• 9-1, Pi 8-15

r 9- 1 «; 8-15
;■ ' C - -. '
) 8-31 r* 8-20

10- 1

10-1

-10-rl

; 10-1
y 10-1

; ii-; 1
•' u-1

9-12

9-15

9-10'

10-1
10-1

; i9-15
9-15

'

9-15

9- 1
'

8-25
' '8-25
ft 8-25

• 9-18

; 9" 1
9 - 1

8-31

. , 9-15
'9-15
8-31

k 10-15
4. 9-15
9-15

9-25
9- 1

•8-25'

8-25
9- 1

37(4c ■-

•31'Ac

37yac"'

*30q (

8-31

8-31

9-15

8-20

)*8-20
k >■:

v 8—20

1

lv

a«

,11>v , . Name of Company j - '* ■ *
Standard Wholesale. Phosphate <fc • Acid
Works (quar.) V-— L._,

Stecher-Traung Lithograph^' f, j, '
5ft preferred (quar.) l i L. .Jft_
5 ft. preferred (quar.)_i_.i^_^

Storkline Furniture Corp. (quar.)
Extra ;— ft t ■'

Strawbridge & Clothier $5.pfd. (quar.
6ft prior preference A (quar.)__^j
$5 preferred. (qviar.

Stromberg-Carlson Tel. Mfg.— ' !
61/2% preferred (quar.)__..( __L.

Stuart (D. A;) Oil Co.< Ltd.—- j ' .ft-
Class A participating preferred (quar.)"

Participating ft.:....
Sullivan Machinery ' .

Sun Gil Company (quar.)^_______.Li_i____''
Sunshine Mining Co; (reduced).^:..!...^.^.'
Superior Oil (Calif.) (irregular)
Superior Tool & Die (irregular)
Swift & Company (quar.)._._i :
Swift International Co., Ltd— , ! •

Deposit, certificates (quar.). ...

Sycamore-Hammond Realty—•;
6V2 ft preferred (quar.) ft_!

■ 6 (4 ft preferred (quar.)____i L_ '
Sylvanite Gold Mines, Ltd. (quar.).;

**'

Common bearer shares (quar.)_(__-
Sylvania Industrial Corp. (quar.)___|_
Tecfc-Hughes Gold Mines, Ltd. (intprim)—^

• Terre Haute Water Works, 7%. pfd.i (quar.)."
Texas Gulf Sulphur Co. (quar.)___!

- -Tex-O-Kan Flour Mills. 7ft preferrpd'..___.V"
-Texas Gulf Producing .Co
Texas Pacific? Coal. & Oil (quar.)__j_ft_
Texon Oil & Land Co j___
Thermold Co. $3 preferred (quar.)
Thew Shovel, 1% preferred (quar.)! ....
Thompson Products, Inc. commoh_L_____"__ft

v' l $5 convertible preferred "(quar.).
Tide Water Associated Oil, (quar.)„i____--__v
Tilo Roofing Co. common (irregular)—
$1.40 convertible preferred (quar.)!_.____i."

•

;Timken Roller Bearing (irregular) v
Title Insurance Corp. (St..Louis)___ft—_ft___
Tobacco Securities Trust Co., Ltd.— f, ft
Ordinary, regular (interim).—
Amer; dep. rec. for ord., reg. (interim) ;..

Toledo Edison Co. 5% preferred (monthly)...
6ft( preferred (monthly)— i__—.4.

,

. 7ft preferred (monthly).; u—_

Tom Bell Royalty Co.___^.__i._w_-.t.__j__..
Trane Co. $6 1st preferred (quar.)-—:.
Transue & Williams Steel. Forging Corp.
Trinity Universal Insurance Co. (Dallas)...
Truax-Traer Coal, .common..;
.V 51/2 ft • preferred; (quar.)
Trustee Standard; Oil Shares,- series',B„
?08i South La Salle Street Corp. (Chicago)—..."

'} Quarterly< ...... I ft.
Union Tank Carft(quar.)r.lu—■
United Aicraft Corp,, 5% pfd.;.(quay.
United Biscuit Company of America, com...
5ft preferred (quar.)ft —ft.

,

United Chemicals, Inc., $3;pfd." (quar.)_____.
U. S. Envelope Co. common (s-a)_L__—...
ft v 7ft preferred :(s^a),
United Fuel Investments, Ltd.— 1 , - - .

"'6ft class A preference (quar.)'_..jft4.j._^,.
United Gas Corp,; $7 preferred..

'

United Gas~Improvement" Co.; common._y_
•

; $5 , preferred (quar.)
United Grain Growers, Ltd.— ] .ft.

■

Class B
. (initial) __4-—.-.___^___ufti_ft_..ft ;

7/"!-5ft- non-cumft "preferred A < iriitfailj ft^. _ ;
United Light &,Railways Co. (Del.)4-ft i. :
6ft prior preferred- (monthly)' l
6ft prior preferred (monthly
6.36% prior preferred (monthly

-"'

6.36ft prior preferred (monthly)ft__„_;__ '
7ft prior preferred (monthly)

W 7% prior preferred (monthly)__"_l__ft
- United N. J, RR.-& Canal Co. (quar.)___.ll.
...United States-Gypsum common (qviar.)

. 7ft preferred (quar.y'Il__r__ft____L.—
- U. S. Pipe «& Foundry Co. tquar..)X—"

- Quarterly -

- U. S. Playing Card Co. (quar.).: f__._
U. S. Plywood Corp., $1.50 cony, pfd; (quar.),;
U. S.-Steel Corp., common ft.
United Wallpaper Factories, common..—..

'

ft. 6ft prior preferred (quarJft___—"
Universal Insurance Co. (reduceu)1 —ft/
Upper ..Canada Mines, Ltd..——...ft—_v__4.
Upper Michigan Power & Light— :

6ft preferred (quar.) i

6ft preferred (quar.) !—
Upressit Metal Cap, 8ft preferred—
Utica Clinton & Binghamton RR. Co. (irreg.)
Utica Knitting Co.— , ' 5
5ft prior preferred (quar.)—
5ft prior preferred (quar.)— ft'.-

Per -«•• When Holders
share Payable of Rec.

40c 9-15

$IV<
$114
12»4c '
12V4c

•

$ 114
$114

""

$114 ft

$1%

20c

25c

'25c
'

-25c

15c

50c
"

5c *'
30c

50c

$1V4

$;v4.
t5c ft
f5c
25c

; uoc
$1%
50c

■ 10c
,

10c
10c

'

75c

$114,
25c ..

$iy4 '
; V 15c

15c

'ft 35c
25c
25c

.

,* a5ft '. '
a5ft
41%c

. 50c

58VaC
1c

$iy2
50c

: 25c

20c
- $1%

Xl%c

9-30
12-31
8-31

8-31
10- 1

9- 1

10- 1 .

9- &

9-16
12-17
8-20

8-20

9-15
8-15

9-15

9- 1 ' 8-8

9- 1
"

9- 1 •

8-25
9-15

9-30
8-28

8-28
10- 1

9- 1

10- 1

1-2,-43
9-30

9-30ft
ft 8-24 .

10- 1
9- 1

"9-15
9- 1'"
8-28
9-1

'

9-29 -

. 9-15
. 9-15

9-15 ft
10- 1

. * 9- I
,

.,.9-15

9-15.'
9- 5

8-31.

9-

9-

9-

9-

8-30

9-.1
9-10
11-14 -

9-10

9-15 ft
9- -1

50c 10- 1
40c -a 9- , 1,
$l'/4. 9-1 ft
25c

$114
"

75c

ft*:; $2
$3,y2

t75c
t$2%

*ioc
$iy4-

9- 1
9- 1-

9- x.
9?. 1«
9- 1

10-' 1
9- 1

9-30

' ^ 8-15
8-15

8-15

ft 8-25
8-29
8-22

ft8-20
9- 1

8-15

ft' 9-21
: 12-21

8-14

ft 8:t*\
9-10

'

8-11

g_ r
8-15

8-20

8-11
'

9-9*

9- 3

,9- 1
9-ftl

9-1
. 8-10 •/
8-25

. '8-25
8-20 ft

8-21
r .-T, ;

8-11

/ 8-11 i
8-20

,

8-20

8-20

8-20
8-22

8-25

11-10

; 9- 1
,, -> 19-■ 5

—"■.

; 9-I8

ft 8-17-

8-15

8-14

8-14

i,i 8-10 .

8-15

8-15

9-19
8- 7

8-31

9-30 - 8-31

.a ,125 c 1 9 -15;
ftft ,^$1, ft 9-15-

50c

ft ft,:,"/50c •

ft 53c.
, 53c

v 58y3c
58'/a c '

:.'ft $2y2
4. 50c

$1%
. 50c

l;-1 50c
"

50c

ft 57'/2C
"ft $1"

"

'"10c
$iy2

10c

". 9-1,

; 10- 1
.9- 1
10- 1

9- 1

10- 1

10-10
10-1.
10-1

9-19

12-19
10- 1

.8-28
9-19

8-21

9- 1

9- 1

,.7-31

7-31 ft

8-15 )
9-15 I

v 8-15 '
9-15 v
8-15

9-15

9-21 ft'
9-15 .

9-15 1
8-31*

11-30*.

ft' 9-15
8-14

C8-20 ft
+ 8- 7
8-21

8-15

t2'/2c- 8-31 8-15

75c 10- 1
75c 1-1-43

t$2 10- 1

90c 9-10

62y2c
62y2c

10- 1

1-1-43

9-28

12-29

9-15

8- 1

9-20

12-21

t .'ft ft .. ft Name of Company
Utilities Stock & Bond (s-a) ..-Jj',
Van Norman Machine Tool Co
Van Raalta Co., Inc. common X_>
"7% 1st preferred (quar.)_ ft
Vanadium-Alloys Steel Co....
Vapor Car Heating Co., 7% pref. (quar.;...

7% preferred (quar.)
Ventures; Ltd. (interim)
Vick Chemical Co. (quar.)...:
Virginia Coal & Iron Co. (Irregular)
Virginia Electric & Power Co., $6 pta. (quar.)
Virginia Fire & Marine Ins. Co. (s-a)
Virginian Railway common (quar.

6% preferred (quar.)„_____
6% preferred (quar.)
6% preferred (quar.) —

'■

6% preferred (quar.)'
Vogt Manufacturing Corp. (quar.)
Vulcan Detinning' Co., common. __l

1% preferred (quar.).___:
Vultee Aircraft $lft2$ conv. preferred (quar.)
Walgreen Company, common (quar;)....: k *"'

4'/2% preferred ,(qUar.)_k ...ft
Walker (Hiram) Gooderham & Worts—""

•

, Common (quar.)
$1 preferred (quar.) .....

Waite Amulet Mines (Interim).'

Wamsutta Mills

Warner Bros. Pictures, Inc.—'
$3.85 preferred (quar.)

Warren Foundry & Pipe Co
Warren (Northam), $3 preferred (quar.).
Washington Railway & Electric, common.

- V;5% preferred ,(quar.)_
ft .5% preferred (quar.)

T_

•■'r5%. preferred (s-a)_
v" Participating -units beneficial ownership '
-

. of common stock
Welch Grape Juice, 7% "preferred (quar.)'.^ ■
Common ft_

Wesson Oil & Snowdrift Co., Inc.—
k_ . $4 convertible, preferred (quar.)
West Indies Sugar, 5% preferred (s-a)ft____
West Michigan Steel Foundry— , - -

$1.75 convertible preferred (quar.)..; ■
Western Auto Supply .(reduced quar.)
Western Grocer Co. (quar.;
Westgate-Greenland Oil (monthly)
Westinghouse Air Brake Co ....

Westinghouse Elec. & Mfg., com. (reduced)
7% participating preferred (reduced)____

Westmoreland, Inc. (quar.)
Westmoreland Coal (irregular)
Weston Electric Instrument..™.
Westvaco Chlorine? Products Corp
Wheeling Electric/ 6% pfd. (quar.)_.__

1

Wheeling Steel Corp., common (reduced)X
- - $5 convertible prior preferred (quar.)....
Whitaker Paper common (quar.)

. ' 7% preferred (quar.)
White Villa Grocers (s-a)_.___.„
Whitman (W.), 7% preferred (quar.)....^..
Williamsport Water, $6 pfd. (quar.)
Willson Products, Inc. (quar.
Winsted Hosiery Co. (quar.)

Woodward Governor Co
Woolworth (F., W.) Co.__ _w_!
Wright-Hargreaves Mines, Ltd. (quar.)_____
Wrigley (Wm.) Jr. & Co. common (monthly)
Common (monthly) ...

.Common (monthly)
.Common (monthly) ___ft_ft-'ft._—

Wurlitzer (Rudolph), Co., 7%. pfd: (quar.)X
,. ( CommonX.L—1

. Yale & TowneftManufacturing Co. (quar.)=i ,

Youngstown Sheet & Tube— ft.
- Common (reduced quar.)XXXi--_ft»
ft .5(4% preferred A (quar.)_X-—* •

Zion's Co-operative Mercantile Institution-
Quarterly

• t •. Quarterly

ft Per
Share

40c
25c
50c

$1%

ft $1
$1-/4
$1%

- f 5c
50c

$iy2
$l'/2
50c

62yac
31V2C
37yac
"37»/2C
37»/2c
20c

$1 l/a
$1=?*;
3iy4c

40c

$lJ/a

t$l
, t25c

J 10c
'

50c

t96'/4C
50c
75c

$9

$114
$l'/4
$2'/a

22y2c .
-

$1%
25c

$1

$1V4

43%c
'25c

•„ 30c
' 1 1c
25c
75c

75C
25C

$1'
50c

35c

$iya
25c

"

$l'/4
ft, -. $1
$1% 1
*$3

$1%
$1V4
20c

$iy2:
$1'.

25c
40c-

+10c
"

25c

25c

25c

, ' 25c
$l3/4
10c

- 15c

50c

; "$1%

50c
50c

When Holders

Payable of Rec.

9- 1

0-21
9- 1

9- 1

9- 2

„ 9-10
12-10
9-25
9- 1

9- 1

9-21
9- 1

r 9-24
11- 2

2- 1-43
>- 1-43

J- 2-43
9- 1

9-19

10-20
9- 1

9-19

9-15

9-15
9-15

9-ip
9-15

9- 1

9- 1

9- 1
'

8-31

9-1
*

12-1
12- 1

8-31
8-31
8-31

9- 1

9-30

• 9- 1
9- 1

9- 3
9-15

9-15

8-28

8-28

10- 1

9-15

9-10

9- 1

9- 1

9-15

10-

10-

10-

9-

10-

9-

9-10

11-2
11- 2

'' 91 3
"

9- I "*

10- 1
•' 9-1."

10- 1

11- 2 r.

12-1

10-1
: 8-31
10- 1

9-15 '

10- 1

9-15
12-25 ;

8-15

, ft 9-11 i-

8-19

8-19;

, 8-14
9- 1

12-1

8-17, '

i-16^43
4-17-43
7 r,17-43

; .9f 9
1(1-10
8-21

eft 8-20
8-15

'

8-21
8-21

8-18
• 8-11 '

8-14
8-15

8-15

8-15

-8-15

11-14 •

"11-14 •

8-15 -

8-15
8- 8'

* 8-15 ■

9-15..

8-15 '

8-20 -

8-25
9- 1

8-15

8-11
8-11

9-15

9- 1

8-27

8-10

8- 5
8-25

9-15 '

9-15 S
9-15

8-15

9-12

'8-11,
8-31

10^15,
10-15'
8-20

8-10
8-26:

8-20;
9rl9

10-20'

11-20

9-19
s 8-21'

ft 9-10/
• i .

8-22.;
0- 5

- 9.

12

•Transfer books not closed for this dividend. X . jtOn account of accumulated dividends, ft
IPayable in Canadian funds, tax deductible; at the source. XNon^

resident tax> 15%; resident tax. 2%,ft.o Less British income tax.

Auction Sales
. Transacted by R. L. Day & Co., Boston on Wednesday,
Aug. 19:

_ • •'
5

Shares ^ ft Stocks
/ $ per share

51l/2 United States Electric Power, common ($1 parl-..-.^. $1.55 lot
ft - $20 U. S. Asphalt Corp., 2nd mtg. 7s Oct.. 15, 1938 Reg.__]
6-2-10 Units First New England Corp__ $13 lot
X .ft 5 Units Olneyville Ice Co.__l____________™__X___X_J , '.''Xft

, ft .ft Bonds ""77 7"'* Percent
$500 Madison-Murray Corp., 2nd mtg. income 4s, 1961 with ' ft'

ft 7 10 shares stock par. 1 —L-. : 31% flat

Foreign Exchange Rates
X ' Pursuant to the requirepents of Section 522 of the Tariff Act of 1930; the Federal Reserve Bank is now cer¬
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of thb
worlds We give below a record for the week just passed: * ' : ; ft cix

"jr.

::cx

FOREIGN ; EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT
. X"'"X •■/■■Xxftxft" Xft'. . :L';/."?.r. ft", ft-.,"ft-..AUG-14,TO AUG 20, 1942 INCLUSIVE '1 ftX/ft xft." ' M ft. ftftW;

OF .,1930

Country and Monetary Unit /
Noon Buying Rate for Cable Transfers- In New York

.. Value in United States Money X

8-15

8-15

8-15*i. 4JUA-X.V ' j f v ^

southwestern. Life ?Ins. Co. (Dallas) :, (quar.) '^.- - 35c f 10-15 r 19-13
„ parir.a Mills (qnar,fn~—. .-rft$2x
Spear & Co. $5.50 1st pfd, (qua'r.jXr.1 $1%-
•

,$5.50,2nd preferred,ft(quarX--^JX7_--^;X-7 ; - $1%,
Spencer Kellogg .& Sons (quar.)iiX..XX-X' X, ft'SOc
Spiegel, Ihc.; $4,50 conv. pfd. (quar.) -: ' $1V8
Squibb. (E. R.) St Sons^, commqa..^,^.^.- - j 50c
> $5 preferred (quar;), ' I $ 1 V4'ft:
Standard; Accident Insur. )Detroit)Ll.(quar.)Xk -62%c
Standard Brands, .$4.50^ pfd. : (quar^XX-v* * : $l'/a
Standard Cap & Seal, $1.60 conv.- pfdft. (quar.) . r 40o
Standard Dredging COTp— ft '
; $1.60 convertible preferred (-qua;l * 40c
Standard National- Corp, 7% ft t$l%-
; 1% preferred ft :J-X—-ft, t$l3X

_

Standard Oil Co*, of CMlfornia.Xi.-X.XXX " , 35c

Standardftpii of, Indiana,: (quar.kXX-;T-r-.i:r ft; ft 25c
Standard Oil Co". (Ohio) common (quar.ft)X .ft ft 37%c
5% preferred (quar.)_____—-

ft J

$ 114 -■

9- 1

; 9-T :
( 9-10;'
) 9-15: '

.• 9-12; :

1 11- 2'

9- 5 .:
r- 9-15
1 9J 1
} * ■'' :

>10-5 :
: 12-28.
'

9-15 ft

9-.15 r

9-15

10-15 .

i b'j » n(

8-25

8-21

:8-21
8-22

9- 1
9- 1

10-15

8-25
9- 1
8-15

8-20
- 9-25

12-24

•8-15

8-31
9-30

■' :; 1

Argentina, peso-^- r." "Xft - * !
" '

Official_._X_.XX
'

Free_____XX'_X.
"Australia, pound— ft
Official _____ift._.__—

BrazU, milreis-X/■ ' >, ■

ft2ftofficiai:ft:i_:xjX7__-_^?.u_.__.

Canada, doiiar—ft-ft •«•••.

Colombia, peso__^Xi„_
England, pound sterling-—'
..7/Official_____:

.India ..(British),. rupee-_-.-.:^_LJ:—
Mexico, peso. _*™™r^^_

Newfoundland/dollir— X.
Official.™

. Free____^L.;—^~-
New Zealand,., pound —

Unipn of South, Africa, pound_—^
Uruguay, peso— _ , . ■

*» Noncontrolled-_LXji.u>i..-c.

r '*Nominal rate.*

, ftx Aug. 14
'•••'

. " ■ $ . ••

;-:.XXX. ' .297733*
—' , " .237044*

.""n* • •' '. f .• 'm.;

*3.228000 f 1
• :3.21o033 X/;

1 ,-f .... . ..... « ... » . r r-r ••

(.060580*%'.
.051472*. X .

>t ..t )!

/ ,.909090
r .896250

( .572206*"

(4.033000
.™____—. r 4.035000 ,

•' • .301215 X-
_'™I.^™ ^ '.205675 - s;.
/' " ' 1 '

. / -

/ ; .909090 : .;
. t .893750:

(3.227833 «

XX—.3.980000
"

.658300*"!
; ; ,.527400*;

• h 1 -i
1 \ v

Aug. 15

.297733*
ft .237044*

r 3.228000
- 3.215033 -

r. 1 ■

; ».060580*

( -.051472*.

' .909090
" .896071
i .572200*

.' 4-035000 '
4.035000
.301215

^

-.285675 -
1 .v-■1

r -.909090

r .893541
3.227833 -

( 3.980000

.658300*

C, ,527400*

, I ..•( . .

•• Aug. 17
$ / ;.

.297733*

.237044*

- 3.228000 '

• 3.215033

X -j .060580*
? .051447*
'

f

.909090 '•

;• .895803

.572200* '

4.035000

4.035000

'301215
" " .205675" •

• *:- .909090 " "

:• .893541
« 3.227833

3.980000

ftft. . ..658300*
'

';;. .527400*1 ^

Aug. 18

.297733* "«
ft .237044*-

3,228000 f

3.215033 .

.060580*

.051372*

.909090

.893281/ ;•

.572200*"

4.035000

4.035000

.301215

.205675

• -.909090
.890833

3.227833 •
• 3.980000

.658300*

.527400*

Aug. 19
$ • '?;■

'

. -.ilno
'

. ft,297733*V Xi .'i
. .237044*. ft.

... v.:
" 3.228000 insdo'J.'.
'*• • ' 3.215033 : .'xerais

XjfifC'.
ft:.050580*X;" v

"; ; ,051422* i ; '

Vil-.O' (".•.•909090'
,ftX/jft .893828 :

572200*" , ft''

• ! 4.03500ft , 0. ,

•> ' 4.035000
• ft. I •? .301215'

.205675

.90909ft

.891458

3.227833 ft ''■•
3.980000

•" 658300* ft '
•

.527400*. ,

• l ■ .'-ft • • 1

Aug/20
$

-.297733*
i .237044*

3.228000

3.215033

v .060580*
.051422*-

.909090
• .895000

.571800*

4.035000
4.035000

.301215

.205675,

.909090

.892500
3.227833

3.980000

(.658300*

.«<527400*

ft? • '
, ii. "i.VJt-X

ft : ' .4,
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THE COURSE OF BANK CLEARINGS
Bank clearings this week show an increase compared with a year agQ.. Prelim¬

inary figures compiled by us, based upon telegraphic advices from the chief cities of
the country, indicate that for the week ended Saturday, Aug. 22, clearings from all
cities of the United States from which it is possible to obtain weekly clearings will
be 11.5% above those for the corresponding week last year. Our preliminary total
stands at $7,595,828,365 against $6,813,847,154 for the same week in 1941. At this
center there is an increase for the week ended Friday of 16.9%. Our comparative
summary for the week follows;

t Clearings—Returns M Telegraph ' ' ~ " ' ' , /
Week Ending Aug. 22

l.M

At

"ll
i-

New York ~—— —.

Philadelphia-!—— r —

Kansas City ,—-

St. Louis ■——— — —

San Francisco :

Cleveland—1—I—.,——---*■—
Baltimore —<

Ten cities, five days— —-——

Other cities, five days—— —

*
Total all cities, five days—™—

All cities, one day———— r-„—

Total all cities for week * $7,595,828,365 $6,813,847,154; +11.5

1942 ,

$

$3,115,496,970
324,528,945
457,000,000
261,658,208
144,293,970
125,200,000
189,934,000
165,869,197
152,970,261
100,151,772

$5,037,103,323
1,209,420,3L5

$6,246,523,638
1,340,304,727

. 1941, .. %;
$

$2,664,507,377, +16.9
,316,281,517 + 2.6
,421,000,000 + 8.6
• 229,871,471 +13.8
114,908,443 +25.6
103,100,000 +21.4
168,335,000 * +12.8
,149,329,278 +11.1
131,688,930 +16.2
87,710,798 +14.2

$4,386,732,814 +14.8
1,173,290,470 + 3.1

$5,560,023,284 - +12.3
1,253,823,870 + 7.6

SUMMARY OF BANK CLEARINGS

• ' Week Ended Aug. 15
Federal Reserve Districts * ' " '

1st Boston ; 12 cities
2d New York : 12 "
3d Philadelphia — 10 "
4th Cleveland 7 "
5th Richmond 6 "
6th Atlanta : 10 "
7th Chicago _! —_— 17 "
8th St. Louis-. 4 "
9th Minneapolis 7 "
10th Kansas City —- 10 "
11th Dallas — —r 6 "
12th San Francisco 10 "

Total — —111 cities
Outside New York City ;

Canada 32 cities

1942

$

344,782,003
3,748,601,712
573,702,886
512,301,756
235,781,998
268,839,796
508,878,923
221,951,931
150,400,821
231,370,972
102,241,698
444,048,301

1941

$

318,280,772
3,315,912,816
560,148,384
456,060,280
199,693,540
234,919,282
501,268,769
199,593,260
145,049,932
186,277,831
92,090,773

345,697,561

Inc. or Deo.

-■*

+' 8.3 .

+.13.0. 2
+ 2.4 ;

'

+ 12.3 "

.'+18.1
+.14.4
."+ 1.5
+.11.2 ' '

, +. 3.7 - .

+ 24.2 ,

,+ H.O '
+,28.5 ;

'

1940 ;
, : $ - . < ,

233,655,327
,482,969,564
418,048,045
331,862,007
145,032,117
.168,253,021
380,230,946
148,839,182
112,695,203
141,848,821
72,251,231

£63,048,503

7,342,902,797 6,555,601,200
3,731,505,138 3,362,015,166

+ 12.0
+ 11.0

4.898,733.967
2,517,944,071

,1939
l: ' $• ■■■'•■

, 239,293,604
3,301.488,214
435,445,563
297,269,181

> 137,451,595
163,085,020
358,771,521
139,406,159
110,965,144
132,055,701
72,857,365
254,389,789

5,642,472,856
2,438,946,830

428,132,240 370,556,328 +15.5 \ 275,112,890 292,064,986

We now add our detailed statement snowing the figures for each city for the
Week ended Aug. 1 for four years: — v \ : T.:

Clearings at— 1942
"" ' '

': : * v; v
'

First Federal Reserve District—Boston-
Maine—Bangor —. , 693,656

'

Portland — 5,287.694
MassachusettST—Boston . 294,094,615
Fall River 849,573

t Lowell-.. 327,153
New Bedford — . + 97.9,141

Springfield , 3,985,548
: Worcester 2,763,535

Connec ticut—Hartford— : 13,772,898
: New Haven. ™ 5,795,189
Rhode Island—Providence ; 15,611,000
New Hampshire—Manchester—.. .. 622,001

Total (12 Cities) - 344,782,003

Second-Federal Reserve District—New York—

New York—Albany™. — 8,763,784
tBinghamton_. — 1,181,558"

Buffalo 50.300,000
Elmira— — 1,212.755
Jamestown —+.« • " 980,305
New York - 3,611,397,659
Rochester. 12,084.988

"

Syracuse 6,288,773
Connecticut—Stamford— —. 5,409,319
New Jersey—Montclair— 344,497
Newark ; 23,591,974
'Northern New Jersey 27,046,100

Total (12 cities)———— 3,748,601,712
i Third. Federal Reserve District—Philadelphia-
Pennsylvania—Altoona—,—— 435,845

'

Bethlehem_l_ 1,414,938
'Chester — : — ' 528,352
Lancaster—_—r— — 1,465,434
Philadelphia —— —:— 560,000.000
Reading -- 1,247,666
Scranton r 2,319,000
Wilkes-Barre— 1,239.184
York- - + 2,023,067

New Jersey—Trenton— — 3,029,400

Total (10 cities) L 573,702,886
. Fourth Federal Reserve District—Cleveland— .

Ohio—Canton 3,701.886
f Cincinnati r-
Cleveland , -« +>• 184,968.460
Columbus 14-2!?4'«!?2
Mansfield . * —— 2,261,827
Youngstown 3.313,525

Pennsylvania—Pittsburgh — 200,152,154

Total (7 cities) — 512,301,756

Week Ended Aug.
Inc. or Dec.

1941 %

687,271 + 0.9
2,694,850 +96.2

274,842:601 * + 7.0
905,891 — 6.2
392,320 - -4-16.6

15

1940
S

.j 990,328
3,351,564
2,631,855
13,044,236
*5,104,415
12,982,400

653,991

— 1.1

+ 18.9
+ 5.0

: + 5.6
+ 13.5
+ 20.2
— 4.9

: 574,067
2,217,573

197,815,828
707,484
376,792

-

856,718
•= 3,087,243

2,202,487
10,689,051
4,218,052

-10,331,900
578,132

1939 . Y
rY »

'

-•
t. 479,951
2,128,746

206,587,663
647,764

«!.,' 410,598
799,303",

2,854,321
1,609,675
9,869,653
3,810,202
9,633,300
462,428

318,280,772 + 8.3 233,655,327 " 239,293,604

5,748,662
1,260,141
45,800,000

879,455
f 1,177,497
3,193,586.034

10,089,096
5,319,259
4,604,846

'■ 493.533

20,916,324
- 26,037,969

+ 52.4
— 6.2

+ 9.8
+ 37.9
—16.7

+ 13.1
+ 19.8
+ 18.2

'

+ 17,5
—30.2

+ 12.8
+ -3.9

7,435,512
*

1,179,676
„■ 34,300,000

560,296
- 1,013,490
2,380,789,896

• '

7.537,119
6,090,329
3,911,417
432,323

r 17,909,123
21,810,383

, 5,164,013
1,258,462
32,600,000

467,828
906,056

3,203,526.026
7,084,335

"

3,704.494
4,112,863

. 356.414
-,-17,938.690

24,369,033

3,315,912,816 +13.0 2,482,969,564 3,301,488,214

Fifth Federal Reserve District^—Richmond

1942
$

Week Ended Aug. 15
Jnc. or Dec. +

1941 % k-

1 Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, 'in ?as ■ much as the
week ends Saturday and the Saturday figures are not available at time of going*
to press. Accordingly, in the above the last day of the .week in all cases has to be
estimated. . *. : . ,■ ■

In the elaborate detailed statement, however, which we present further below
we are able to give the final and complete results for. the week previous — the
week ended Aug. 15. " For that week there was an increase of 12.0%, the aggregate
of clearings for the.,whole country having amounted to $7,342,902,797. against
$6,555,601,200 in the same week in 1941. Outside of this city there was an increase
of 11.0%, the bank clearings at this centre having recorded an increase of 13.1%. We
group the cities according to the Federal Reserve Districts in which they are located,
and from this it appears that in the New York District (including this <:ity) the totals
show a decrease of 13.0%. The best gain was had in the San Francisco district with;
a 28.5% gain. The nearest approach to this level was the 24.2% increase in the Kan- ;
sas City Federal Reserve District. In Richmond there was an 18.1% gain in volume '
of checks cleared over the same period last year; in Atlanta the increase was of
14.4% and in Cleveland of 12.3%. St. Louis managed to enlarge its totals by 11.2%.,..
the Dallas District by- 11.0% and the Boston District by 8.3%.- In Minneapolis-the
increase recorded was of 3.7% and in Philadelphia of 2.4%. .Chicago had.the lowest
percentage in the country with a gain of 1.5%. In the following we. furnish a sum¬
mary by Federal Reserve Districts. , r •/ ' ' v, YY'V\Y:"r :

515

1,503
790.

1,493.
541,000
1.888

2,933
1,278
1,869
6,873

299

318

603

789

000

462
200

256
857

,600

—15.4
— 5.9

—33.2
— 1.9

+ 3.5
—33.9
—20.9
— 3.1

+ 8.2
—55.9

403.640

1,090.923
■ 438,377
1,160,351

402.000,000
'1,602.521
2,671.438
1,151,704
1.358.691

:

6,170.400

343.770
• • 504,719

- 520,456
1,218,012

423,000.000
- 1.529,791
2,413,713
1,103,183
1,193,319

3,618,600

560,148,384 + 2.4 418,048,045 435,445,563

3,469,308
85,788,214

165,677.694
14,681.300
2.416.323

3,447.948
180,585,493

+ 6.7
+ 20.9
+ 11.6
— 3.2
— 6.4
— 3.9

+ 10,8

2,787,359
60,651.085
118.336.035
11,225.000
1,754.149
2.798.815

134,309,564

1,970,432
56,860.008
106,338,967
11,455,900
1,779,180
2.872,574

115,992,120

West Virginia—Huntington—; 863,419
Virginia—Norfolk- ; 6,1.72,000
Richmond——; — 64,576,517

South Carolina—rCharleston—ia 2,137,121
Maryland—Baltimore. -i l_ < 125,257,159
District of Columbia—Washington— . ■, 36,775,782

Total (6 cities)—.— —. 235,781,998
. , - . ." ', 1 f ; 1 .

Sixth Federal Reserve District—Atlanta— ...

S

895,353
4,217,000
52,422,717
1,886,707

105,042,901
35,228,862

— 3.6

.+ 46.4-

+ 23.2
+ 13.3
+ 19.2

+ 4.4 '

1940 -«

#

643,062
2,463,000
37,935,999
1,067,097

75,803,393
27,119,560

i 1939

* ■ :

447,322
2,306,000
44,124,143'
1,194,356

66,890,425
22,489,344 •

199,693,540,' +18.1 145,032,117 137,451,595

Tennessee—Knoxville___;_.__.__'
• Nashville.: ...

Georgia—Atlanta.; ....

• . - Augusta™. J
- - Macon___i__iJ.ur..-

Florida—Jacksonville..'.........'...
Alabama—Birmingham.... i

• ■ t Mobile...!

Mississippi—Vicksburg. —

Louisiana—New Orleans...... :*

Total (10 cities)

Seventh Federal Reserve District-

Michigan—Ann Arbor...
Grand Rapids.: .... ....

" Lansing.—
Indiana—Fort Wayne /I...
*

Indianapolis...—
South Bend.. j
Terre Haute

Wisconsin—Milwaukee ^ i...

Iowa—Cedar Rapids.
Des. Moines.. ...
Sioux City...— ^

Illinois—Bloomingtonj...,
Chicago„.____.___v._____.
Decatur.

Peoria.

Rockford

Springfield——

/' Total (17 cities).—.....

6,316,813
29,841,666

'■ 98,500,000
1,748,360
*1,700,000*

v 29,783,877
*32,000,000
1

5,098,655
• 175,250
i 63,695,175

6,042,687
28,484,042
88,800,000
1,538,734
'1,526,721
23,148,000
30,594,021
3,086,353
137,900

51,560,824

+ 4.5

+ -4.8
+ 10.9
+ 13.6
+ 11.3
+ 28.6

+ 4.6
+ 65.2

+ 27.1
+ 23.5

4,907,233
19,648,428
63,500,000
1,219,905
943,730

16,249,000
22,449,865
2,179,730
120,389

37,034,741

4,406,749
18,449,113
61,100,000
1,101,638
'

884,756
16,544,000
20,597,909'
1,785,467
128,719

38,086,669

268,839,796 234,919,282 V; + 14.4 168,253,021 "*163,085,020

-Chicago— ■■
'

! 550,535
" J 4,645,058

•

, 3,048,666
; 2,812,2301
26,891,040

'

2,893,192
•

, 8,282,442
'

- 30,247,056
'

' '

1,657,756
11,641,339
5,273,683

; 434,197
400,219,298
1,544,254

^ 4,804,629
, 2,057,625

1,875,923

594,426
4,851,153
2,392,809
2,571,650
25,858,000
2,450,901
6,872,421
26,751,028
* 1,586,569
10,659,827
4,822,255
452,847

401,918,589
1,339,456
4,401,742
2,188,812
1,550,284

— 7.3
— 4.2

+ 27.4

+ 9.4
+ 4.0

+ 17.8
+ 20.5
+ 13.1

+ 4.5
+ 9.2
+ 9.4

+ 4.1
— 0.4

+ 15.3
+ 9.2
— 5.0

+ 21.0

392,790
•

3,525,104
1,759,487
1,939,294

19,351,000
1,858,063
5,643,577
22,577,347
1,155,334
8,815,048
3,892,548
354,959

301,489,495
1,013,954

^ 3,684,161
1,376,989
1,401,796

. *; 406,824'
. 3,005,780

1,697,317"'
994,739 ;

18,244,000
1,451,924"
5,544,896
22,005,329
1,005,433.
7,750,565

3,303,532;
355,761V

286,384,101'
813,711

3,550,350
1,197,915
1,059,344

508,878,923 501,268,769 ,+ 1.5 " 380,230,946 358,771,521

Eighth Federal Reserve District—St. Louis—
Missouri—St. Louis +. 135,300,000
Kentucky—Louisville. 57,382,034
Tennessee—Memphis___ • * 28,498,897
Illinois-TQuincy„_— 771,000

115,200,000
57,301,927
26,354,333

737,000

+ 17.4
+ 0.1
+ 8.1

+ 4.6

88,800,000
39,987,288
19,464,894

587,000

. if

85,600,000
34.627,078
18,689,081

490,000

Total (4 cities)— 221,951,931 199,593,260 +11,2 . 148,839,182.- 139,406,159

Ninth Federal Reserve District—Minneapolis-
Minnesota—Bulutlu

Minneapolis...^. ....

;? st. Paul.!.;—
North Dakota—Fargo.._.v._!.;..__.
South -Dakota—Aberdeen;..." .....

Montana—Billingsi........ ......

Total (7 cities) —

4,625,585
; 98,230,428
+ 37,648,524

2,932,208
. .; 1,194,854
*

. 1,116,886
4,652,336

4,237,084
98,059,115
33,813,468
3,094,891
1,247,165
1,088,772

""

3,509,437

+ 9.2

+ 0.2
+ 11.3
— 5.3
— 4.2

+ 2.6
+ 32.6

3,691,982
73,756,796
27,771,689
V 2,498,329

-■ 865,397
876,346

3,234,664

v,,

3.976,070
71,986,119
27,943.849
2,393,635
919,178
754,135

2,992,158

150,400,821 145,049,932 + 3.7 112,695,203 110,965,144

Tenth Federal Reserve District—Kansas City—

456,060,280 +12.3 331,862,007 297,269,181

Nebraska—Fremont.
^ Hastings
Lincoln ....... ....

Omaha ... ....

Kansasr—TOpeka—;
Wichita .... ! ...

Missouri—Kansas City.™,—_
St. Joseph ...

Colorado—Colorado Springs
•

Pueblo...........

132,949
*250,000

3,614,005
52,953,768
2,753,776
5,586,182

159,334,076
4,492,075
1,192,016

= 1,062,125

116,226
*200,000
3,721,158
38,875,641
2,252,032
4,903.480

131,229,677
3,351,112
732,033
896,472

+ 14.4
+ 25.0
— 2.9

+ 36.2
+ 22.3

+ 13.9

+ 21.4
+ 34.0
+ 62.8

+ 18.5

101,970
171,442

3,021,567
30,303,493
1.737,082
2,998,401
98,995,395
3,180,681
639,856
698,934

92,584
V 145,258.
2,555,956
28.929,740
2,526,767
2,550,706
91,099,40fJ
3,016,123.
547,174
591,985

Total (10 Cities).!...——— 231,370.972 186,277,831 +24.2 141,848,821 132,055,701/

i Eleventh Federal Reserve District—Dalias-
Texas—Austin
Dallas -

Fort Worth
Galveston.
Wichita Falls...

Louisiana—Shreveport.—

Total (6 cities).

1,950,235
80,605,362'
.11,021,250
* 2,668,000
• 1,255,942

> 4,740,909

102,241,698

Twelfth Federal Reserve District—San Francisco—

2,160,168
73,493,000
8,869,681

i' 2,340,000
1,293,649
4,542,275

— 9.7

+ 9.7

+ 24.3
+ 14.0
— 2.9

'+ 4.4

92,090,773 +11.0

Washington—Seattle..
Yakima..-.

Oregon—Portland
Utah—Salt Lake City_—__._
California*—Long Beach
Pasadena-

San Francisco..;
San Jose..' ...

Santa Barbara...
Stockton—

81,452,572
I 1,622,573
v 72,565,889

; 22,976,751
33,901,020

- 2,543,785
220,875,000

- 3,678,225
1,165,651
3,266,835

62,115,235
. 1,526,799
53,069,618
20,025,326
5,290,883
3,918,614

190,354,000
4,715,919
1,497,388
3,183,779

+ 31.1
+ 6.3

+ 36.7.

: +14.7
—35.9

—35.1

+ 16.0
—22.0

—22.2

+ 2.6

1,689,311
57,899.000
6,377,775
1,908,000

'

1,001,537
3,375,608

72,251,231

44,643,133
1,231,168

40,217,542
15,488,746
3,934,679
.3,103,443
147,066,000
3,425,223
1,450,872.

, 2,487,697

1.817,838
58.159,623-.
6.609,931
2.137.000'

..." 884,745 *
3,262,228

72,851,365
s

; : ■ ! ■ •< , 5

J,."/
38,124,979
1,230,299'

33,949,459
. 16,133,HT(
4.637,795

!j. 3,328,174
149,628.000
3.448.352
1.584,679

2,324,935

Total (10 cities)

Grand Total (111 cities)—
Outside New York„„__;;—

444,048,301 '• 345,697,561 . +28.5. . ,263,048.503- 254,389,789

7,342,902,797
3,731,505,138

6,555,601,200
, 3,362,015,166

+ 12.0
+U.0

4,898.733,967
2,517,944,071

5,642,472,856
2,438,946,830

'. ,.. ■- ■ - •- 1942
Canada— ■ V ■■ t

Toronto^-,— ' : 118,628,696
Montreal——— 103,991,118
Winnipeg™^-^,--— ;, + 47,471,707
Vancouver-;—™;; ; ; ./■' 22,481,910
Ottawa™*——.—' *•"- 75,06.2,717
Quebecl^-J™;-—-;.:™— —_ ^ 5,365,740
Halifax-u.—3,708,022
Hamilton-™™*™—f ' 6,551,416
Calgary———™ I——!, * 6,109.164
St. John-—;-— ; " 2,463,861
Victoria---;"----';;---;--—1,699,633

Londpn_ii-™__i— 4,339,861
Edmohton _ - ' 5,593,347
Regina——: > • 5,125,752
Brandon---—_—^_™ 457,122
Lethbridge™. —— * + 749,940
Saskatoon- _L—: 1,702,980
Moose Jaw—— 5 844,544
Brantford———— ' •' " 959,849
Fort William——™ . 1,114,634
New Westminster— — ' , 956,750
MedicineHat-—■ ' 332,397
Peterborough —i. " 810,424
Sherbrooke ' 813,354
Kitchener 1,112,436
Windsor-;—- — — .« - : 4,958,762
Prince Albert 494,320
Moncton — 1,022,495
Kingston— 800,804
Chatham— — 689,160
Sarnia ; 1 460,093
Sudbury — ... 1,259,232

.. Total (32 Cities) !—; 428,132,240
♦Estimated.

Week Ended Aug. 13 - •

Inc. or Dec.
1941 % : 1940
• $

111,217,022
10.5,492,412 *

47,941,860/
16,672,845"-
36,076,268
4,744,874

, 3,369,980
6,405,143
6,439,972
1,985,611
.1,660,793A
2,890,287
4,980,341
3,955,178
387,860
544,587

1.316,701
545,922

'

923,158
1,192,726
893,089
374.888

807,570
801,855

1,130,546
. 3,441,311

407,160
891,715
729,087
634.218

504,035
1,203,668

+ 6.7
— 1.4
— 1.0

+ 34.8

+ 108.1
+ 13.1

+ 10.0
+ 2.3
— 5.1

+ 24.1-

+ 2.3
-

+ 50:2
+12.3

+ 29.6

+ 17.9
"

+ 37.7

+ 29.3
+ 54.7

+ 4.0
— 6.5

+ 7.1
—11.3

+ 0.4

+ 1.4
— 1.6

+ 44.1
+ 21.4
+ 14.7
+ 9.8

+ 8.7
— 8.7

+ 4.6

86.637,979
84,528,853
24,728,367

'

15,816,061,
19,944,684
4,738,212
3,218,612
4,920,073
4,673,628

'

1,834,532
1,691,035
2,314.553
3,820,309
2,852,105
324,517
386,995

1,155,981
475,974
756,515

779,357
726,743
190,941
620,084
901,297
928,914

2,468,189
282,632
765,501
576,110
553,445
386,526

1,114.166

1939 -

« i+>

95,090,447
91,942,676
32,548,69l'1
16,241.621
13,838,209
5.823,994
2,237,465
4,670,637
4,213,493
1,670,593

. 1,723,883
2;242,809
4,003,743'
2,845,028
291,488'
506,601

1.101,700
527,408
705,074'
727,212,
638,676
183,066
586.711'

707,873
988,563

2,575,801
302,275
685,140
517.242.
510,443
445,123
971,296

370,556,328 +15.5 275,112,890 292,054,933
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Aerco Corp., Los Angeles, Calif.—Larger Dividend—
fTHe company on Aug. 20 paid a dividend of 10 cents per share on
the common, stock, par $1,. to holders of record Aug. 12. This compares
with 6'A cents each paid on Feb. 20 and May 20, last. An initial
quarterly dividend of O1/* cents was also paid on Dec. 20, 1941.—V. 155,
p, "304;' ;• u,

5

/Aetna Ball Bearing Mfg. Co.—Smaller Dividend—
( >

. A dividend of 25 cents per share ^has been declared on the common,1
stock, par $1, payable Sept. 15 to/holders of record Sept. 1./This com¬
pares with 35 cents per share paid on March 16 and June 15, last.
During the year 1941 the company disbursed four quarterly dividends/
of 35 cents; each, and,: in addition,' on Dec. 20, 1941, paid a year-end
dividend of the same amount.—V. 156, p. 74. . 1 ; - >

• Air-Way EIec.~ Appliance Corp, ;(& Subs.)—Earnings
\ ■ / -■ "With the Exception of British Subsidiary ' -

.>/—/,./.■/ "/ /:'•/•/ ■■. / /'._.. 6 Months 24 Weeks
v , Period Ended— / . ; June 30,'42 June 14,'41
Operating profit — . $141,176 $100,849-
Depreciation 19,847 17,226
Federal taxes

• ,,45,862 ', > '27,709

•Net profit $75,468 $55,914
tEarnings per share-... • $0.21 .$0.16
it"Which has not been included as investment in that company was
written down to $1 at Dec. 30, 1939. tOn 353,162 shares of common
stock

. ($3 par).,, ; ... ...••/ ;■ •. ,// 1J-j:/ ; Vli
. Note—Federal taxes are computed at a 40% rate in 1942 and 24%
in 1941.—V. 156, p. 597. ,.'V ' '/

J Alabama Gas Co.—Earnings— ' ;
i 12 Months Ended June 30—
Total operating revenue—
Natural gas purchased-.
Cost of producing manufactured gas—
Operation _ ; t—
General expenses charged to construction—-—/
Maintenance —/ ;
Provision for depreciation-—— —: —

Taxes, other than income taxes —

*Prov. for income and excess profits taxes—

»' Net earnings ___ //
Other income

Gross income —
Interest on first mortgage bonds 4l/2%~——
Interest on income • note 6 Vz % _

Taxes assumed on interest ';.
Miscellaneous
Amortization of debt discount and expense—

1942

$3,254,003
2,142,109

9,979

338,584
Crl4,162

■ 57,848
90,245

105,945
169,300

$354,156
Dr4,135

$350,021
- 61,024

97,500
795

7,903
6,650

1941

$2,806,778
1,842,986

7,186'
321,432

Crl8,729>
/ . 63.692

85,069
99,861'
82,900i

$322,382
3,886

$326,268
62,355
97,500 '

620

7,127
6,740

.. Alleghany Corp.—Shift of Collateral— ;

The corporation has notified the New York Stock Exchange that
7,260 shares ,:of .the Chesapeake & Ohio Ry. common" stock had been'
withdrawn from the collateral for Alleghany 5s of 1950, held by the
Marine Midland Trust Co., and delivered to the Continental Bank and
Trust Co.,'..trustee for 5s of 1949. The corporation drew $225,446 cash
deposited behind the 5s' of 1949 and delivered ft to the Marine Midland
Trust Co. to use in buying 5s of 1944 and 1950 in the market.—V. 156,
p. 510. ' /// / ' ■ • •

'

Allied Kid Co;—Annual .Report Delayed— c j
•"The company'is notifying stockholders that the company regrets it
cannot present to them at this time the usual June 30 balance sheet-
and the results of operations for the past fiscal year. In explanation
the company says:' - < - „ ;
V'We have a great many goatskins en route which we are unable
to inventorybecause censorship, as well as mail and cable delays,
prevent our getting details of most shipments until the goods have
actually arrived. .> This situation, together with the uncertainty of the
amount of, our taxes because of possible changes in the tax law now
before Congress, make it necessary to keep our books open for several
weeks longer. /As soon as possible we will send you the usual report,"—"
V. 155,' p. 818. •- • "/v/ ///■ " / ■' - 1'• ^ ■'/ - - . ; :"

, American Cigarette & Cigar Co.—Dividend Again Re¬
duced— ■/,. -//-/•/'/'••■• "; /''// /'--/■/
The directors: have declared a dividend of $1.25 per share on the

common stock payable Sept. 15 to holders of record Sept. I. This
compares with,$1.50 per-share paid on June 15, last, and $2 each on
March 16, 1942, and on March 14, June 16, Sept, 15 and Dec. 15, 1941.
-j-V. 155, p. 2002. ;

American & Foreign Power Co., Inc.—Reduces Notes
. C. E. Calder, President, on Aug. 19. announced the payment of
$4,650,000 on this company's 3% serial notes held by a group of banks
and Electric Eond & Share Co.
This payment will liquidate in full the instalment due Sept. 16, 1943,.

and one-half of the instalment due Sept. 16, 1944, leaving a balance of
$7,750,000, maturing $1,550,000 on Sept. 16, 1944; $3,100,000 Sept. 16,
1945, and $3,100,000 on Sept. 16, 1946.

{ After making the above-mentioned payment, the company and sub¬
sidiaries

, had cash on deposit in New • York and U. b., Government
securities aggregating $14,000,000, the announcement concluded.—
V. 156, p. 395.

r American Encaustic Tiling Co., Ine.—Earnings—
. 3 Mos. End. June 30— - . 1942 1941
"Profit ——I—_ —./n $19,129 $31,358
Federal and State taxes '(estimated)-./—- - 8,610 11,281

Comparative table of weekly output of electric energy for the last
five years follows:
Wk. End.— 1942 1941 1940 1939 1938 '

July 25— 70,877,000 65,545,000 54,682,000 47,019,000 40,463,000
Aug. l_vi- ■ 71,172,000 67,262,000 53,390,000 46,210,000 41.210,000
Aug. 8— , 70.841,000 66,634,000 54,457,000 45,413,000 41,250,000
Aug. 13-C— 71,286,000 66,619,000 54,092,000 ' 46,143,000 41,555,000
—V. 156, p. 598.

; • ; - Income Account (Company Only)

Period End. June 30— 1942—6 Mos.—1941 1942—12 Mos.—1941 5
Earns.— divs., int., etc. $1,612,864 $2,149,415 $4,159,758 $4,664,377
Expenses 684,862 806,461 1,307,349 1,511,442'

; . .
.

__

. Net earnings
Interest, amort, of debt
discount, etc. —_

$928,002 $1,342,954 $2,852,409 $3,152,935

470,847 484,200 945,588 965,828

$457,155
600,000

$858,754
600,000

$1,906,821
1,200,000

$2,187,107
1,200,000

... *$142,845 $258,754 $706,821 $987,107
s

" A
—— * $0.11 $0.30 $0.42

Net income 1—
Preferred dividends

Balance for com. stk.
& surplus —

Earns, per Sh. on 2,343,-
105 shs. outst. (exclg.

. shs. held in system)-
"Deficit,

- Consolidated Income Account of Company and Subsidiaries

, Period End. June 30— 1942—6 Mos.—1941
Gross earnings — $33,996,031 $30,908,180
Oper, expenses & maint. 13,221,959 12,289,363
"Federal income taxes- 5,741,896 2,802,492
Other taxes 3,434,265 3,286,405
Provision for depreciat.
retire. & depletion—.

Amort, of prop. ac. adj.

1942—12 Mos.—1941 ,

$66,725,355 $60,772,395
26,484,743 23,999,745
9,747,526 5,555,119

'

6,580,115 6,356,801

Net income $176,149 $151,925

, , "In estimating income and excess profits taxes for the calendar
year 1942, rates of 45% for Federal normal and surtaxes, 90% for.
Federal excess profits taxes, and 3% for State • income tax have
been used. ;• „ • . ... •• ; "J"; i

' ■'
,■v Balance Sheet, June .30, 1942 :

^■'Assets—Property, plant and equipment- (including - intangibles),:
$5,654,391; bond retirement and property improvement fund, $50,420;*
cash; $238,964; accounts receivable-(less reserve for doubtful accounts,";
$67,0011, $389;199; current accounts due from affiliated companies,-*
$2,673; advances to officers and employees, $958; materials, supplies
and merchandise, $80,825; prepaid taxes, insurance, etc., $26,335;
unamortized debt discount and expense, $60,286; miscellaneous de¬
ferred charges, $18,028; total, $6,522,079. ^

*: Liabilities—Common stock (60,000 no par shares), $1,331,300;
long-term debt, $2,851,000; accounts payable, $22,048; due to South¬
ern Natural Gas Company (parent company), $137,559; current ac¬
counts due to affiliated companies, $10; customers' deposits and
accrued interest,, $101,490; interest on long-term debt, $25,331;. taxes
(Other than income taxes); $52,188;'Federal and State income taxes,-
$243,232; miscellaneous accrued liabilities, $4,573; reserves, $873,157;;
contributions in aid of construction (non-refundable), $28,747; capital
surplus, $263,536; earned surplus, $587,909; total, $6,522,079.—V. 156,
P- 307.': •' , ■. .. '

Net profit ; ; $10,519 $20,077
Earnings per share——_r^—$0.03 $0.06

•

"After allowance for all charges, including interest and depreciation,
and before estimated Federal taxes (in 1942 based on indicated require¬
ments of the proposed Revenue Act of 1942) and State taxes.—V. 155,
p. 2002. - T ,•'! ?M! : ■ • '.'

American Gas & Power Co.—Earnings—
''.Years Ended June 30— ,V- 1942 1941 1940
Gross revenues $447,643 $849,426 $806,716-
Operating expenses'.and taxes— 38,854 53,667 38,434

3,038,710
,V. 109,260

2,665,678
463,382

5,705,520
47 7,068

5,133,134
914,643 ■

$8,449,941 $9,400,860 $17,730,383 $18,812,953

4,330,413
2,633,768
102,469

4,236,032
2,630,370
159,892

8,459,855
5,267,537
218,618

8,554,989
5,241,786
293,513.

$1,383,291 $2,374,566 $3,784,373 $4,722,665

470,847 484,200
'

945,588 965,828

$912,444
600,000

$1,890,366
600,000

$2,838,785
1,200,000

$3,756,837
1,200,000

$312,444 $1,290,366 $1,638,785 $2,556,837

$0.13 $0.55 $0.70 $1.09

"Gross income'—
Unconditional interest-"—
Conditional' interest''ll——V——--

$408,788
335,121
226,591

$795,759
335,121
226,591

$768,282
349,267
227,805

"Net income"'•*$152,923
"Deficit.—V. 156, p. 74. <,. v

$234,047 $191,211

Alabama Natural Gas Corp.—Earnings-
,

„ 12 Months Ended June 30—
Operating revenue r—

Natural gas purchased.———-—
Operation __—'—'—--~l.
General expense charged-to construction——^
Maintenance ;—'——
"Provision for retirements-'——^ ;—i~——
Taxes, other, than income taxes—
Provision for Federal and State income taxes—

< Net operating Income— V
Other income —— ————

> .' Income before interest—;- ———v—

Interest on long-term debt_c—
Miscellaneous deductions

1942

$381,042
209,488

"

71.570

Cr3,349
11,637

15,398
. .. 17,144

18,500

'

1941 ;

$335,964
184,211

"

63,472"
Crl,738

9,355
14,533

./ 15,231
11,500

$40,654 $39,400
3,644 2,526

$44,298 $41,926
. v 23,000 23,000

914 . ; 921

Net income $20,384 $18,005
• "The provisions for retirements have been computed on the bases of}
the estimated useful mileage life of automobile equipment and at 2%
per annum on other tangible and intangible, fixed capital. ^ ; , •.

'
.

. , Balance Sheet, June 30, 1942
1

, Assets—Property, "• plant and equipment . .(including intangibles),>
$730,441; cash, $66,714; accounts receivable (less reserve for doubtfuly
accounts, $14,135), $52,374; current accounts due from affiliated com-"

panics, $15; advances to officer? and employees, $201; materials, sup-1
plies and merchandise, $13,194; prepaid-taxes,, insurance, etc., $4,187;:
deferred charges (miscellaneous), $1,978; total, $869,103. ;,f.
{?|tiabilltles-^Capitiil stock, $1; long-term debt, $390,000; accounts^
payable, $3,611; due to Southern Natural Gas Company (parent com-,
pany); $20,775; current accounts due to affiliated companies, $2,427;
customers' depdsit and accrued .interest, $18,969; taxes (Other than-
income taxes), $8,080; Federal and State income taxes, $28,311; mis-,
ceilanoous. accrued liabilities, . .$988; reserve for depreciation/ retire¬
ments, etc.; $140,898; •contributions in aid of construction—non--
"refundable, $6,296; capital surplus, $416,631; earned surplus (deficit),
$167,884/total, $869,103.—V. 155, p. 2178.

^ Allen Electric & Equipment Co.—Hearing Deferred—
v ■ The' SEC Aug. 18 announced the postponement to Sept. 2 of the"
hearing on the application of company to withdraw its common stock '

'($1 par)'from listing and registration on the Detroit-Stock Exchanges
The hearing,-which was'to- have-been-held Aug. 19, will take place at
the Commission's Cleveland offices. The application stated, among
other things, that the present volume of trading in the security on the
Exchange is very limited and has been steadily decreasing, .that trad¬
ing in the security off the Exchange has been for some time greater
than the trading on the Exchange, and that economies may be effected
by its withdrawal.—V. 156, p. 510.

/ American Optical Cu.—New Secretary and Trustee—
/ C. McGregory Wells Jr. has been elected Secretary to succeed Captain
A. "Turner Wells who • resigned to enter the Army. Heywood Fox has
been elected a trustee to succeed Mr. Wells.—V. 154, p. 1697.

American Telephone & Telegraph Co.—Regular Divi¬
dend Declared— ' <

The directors on Aug.* 19 declared the regular quarterly dividend of
$2,25, per share on the capital stock, par $100, payable Oct,'15 to
holders of record Sept. 15. Dividends at the annual rate of $9 per
share have been paid regularly since'and including 1922.-

'

• Earnings For June and Year To Date
4 '

. ■ ;• •" 1942—Moilth—1941 1942—6 Mos.—1941
Operating revenues $16,034,301 $12;620,766 $93,133,383 $72,882,303
Uncollectible oper. rev./ . 72,500 60,764 390,000 408,971
Operating expenses/— 8,188,377 7,396,492 48,258,147 43,754,510
Operating taxes /—/ 4,268,620 2,506,446 24,381,350 13,944,148

Net operating income $3,504,804 $2,657,064 $20,103,886 $14,774,679
Net income —z — 40,286,477 45,586,837 91,363,024 96,317,831
—V." 156, p. 307. .

/ L American Utilities Service Corp.~-Pledge of Securities
-. • The SEC has issued an order permitting to become effective declara¬
tion regarding the pledge of 2,000 shares of common stock ($100 par)
of Northwestern Wisconsin Electric Co. (a subsidiary) and 31,598
shares of common stock (no par) of Southeastern Telephone Co. (a
subsidiary) to Continental Illinois National Bank & Trust Co. of

Chicago (trustee under the indenture securing its collateral trust 6%
bonds, series A); in accordance with a provision of the trust inden¬
ture requiring the pledge of securities existing through the conver¬
sion of securities previously pledged to the trustee.—V. 156, p. 510.

(

American Viscose- Corp.—Establishes Export Dept.—
VOwing tcLthe steady • increase of shipments of rayon yarn to Latin
American Countries, the corporation has established an Export depart¬
ment,tdt.was announced on Aug.vl4. The department is-in charge of
John W/'Qeary,/Jr., who. has been in the company's "Fibro'r rayon
staple fibervdepartment, and who, as a former partner of Geo. H.
McFadden & Bro., was active in all., export markets, particularly
those of Sobth ; America. Mr! Geary wilf be assisted by David L. Ene-
quist, formerly, with the company's New York sales department. -

, Shipments to Latin America are currently being made in cooperation
with the-U. S. State Department; which,: as part of its Good Neighbor
policy, early this year- requested United States rayon producers, to set
aside 4%. of their monthly production for. shipment to Central and
South American countries. This step is considered of primary im¬
portance, because of the fact that these countries can no longer
obtain rayon fromsome of their principal former sources of supply,
which included/(Great .-Britain, and two of the Axis countries, Italy
and Japan.—V. 156, p. 598. , •

American Water Works & Electric Co., Inc.—Output-r-
Outppt-of. electric energy of the electric properties of this company

for the week ending Aug. 15, 1942, totaled 71,286,000 kwh., an increase
of 7.0%' over the output of 66,619,000 kwh. for the corresponding
week of 1941.

•

Gross income ■

Int., amort, of debt disc.
& prem. (net), etc., of

. subsidiaries
Pfd, divs. of susidiaries_

Minority int. in subsid.

-

Balance

Int., amort, of debt disc,,
etc., of Ameri. Water
Works & Electric Co.,
Inc.

"

Net income

Preferred dividends

Bal. for com. stock &

surplus
Earns, per sh. on 2,343,-

105 shs. outst. (exclg.
shs. held in system)-

"In anticipation of additional Federal taxes on income, which may be
retroactive to Jan. 1, 1942, and the amount of which cannot presently,
be determined, the tax accruals for the six months ended June 30, 1942
have been computed substantially on a basis of a combined normal and
surtax rate of 40% and an excess profits tax rate of 85% (which are
lower than the rates included in the bill recently passed by the House
of Representatives) and without giving effect to certain deductions
which may be allowable for tax purposes, with tax savings consequent
thereon. Such accruals may be subject to substantial adjustment,
depending upon the provisions of the new tax law, when enacted and
upon final determination of other pending matters.—V. 156, p. 598.

American Woolen Co., Inc.—Earnings—
'

(In Consolidation With The PoconO Co.)

Statement of Income and Profit and Loss

Six Months Ended June 30— 1942 1941
Sales, less discounts, returns and allow., etc.__ $96,501,776 $66,292,908
Cost of sales, exclusive of depreciation—- 78,348,933 54,375,684/
Selling, general & administrative expenses 1,764,286 1,698,522 =

'Profit from operations, before depreciation $16,388,563 $10,218,702
Other income & credits-..—- 535,427 347,973

Income, before other charges & depreciation- $16,923,990 $10,566,675
Loss on capital assets sold or scrapped—— 3,839 . 97,657
Interest charges—179,021 145,344
Provision for doubtful acoounts— 197,932 167,060 -

tensions/——— u— 2,827 3,680-'
War emergency expense _________________ ; 162,391
Provision for depreciation—^ —— 618,578 598,674
Provisions for Federal income taxes—' 1,100,000 2,212,843
Provisions for excess profits tax 12,000,000 2,435,792
Provision for war contingencies————— 1,000,000 . •

"Balance of inc. transferred to earned surplus $1,659,401 $4,905,625.
Preferred dividends 700,000 1,400,000

^Note—The provisions for Federal taxes on income are tentative, but
are believed to be adequate to provide for such taxes as may be payable
by the company under the pending tax bill.

f Consolidated Balance Sheet

Assets— June 30,'42 Dec. 31,'41'
;
/ ' "• : ; • "" '■ '/ ' / $ $

Cash in banks and on hand—'— 6,605,365 8,337,804
Accounts receivable—trade (less reserves)! 19,970,114 20,283,788
Inventories of merchandise, materials & suppl. 60,332,344 54,417,884
Advances on raw material purchases — 1,098,000 , 391,300
Other current assets— 688,970 191,389.,
Mortgage notes receivable on dwellings 9,342 9,507/
Textile) Realty Co. (not consolidated) capital >
stock and open account- 13,655 6,636

; "Fixed assets /— — 23,218,708 23,011,402
Other assets & prepaid insurance, etc.— 856,834 856,867

Total
——_r_ — 1 112,793,333 107,506,575 ;

Liabilities-
Notes payable—banks <_■. —————- 20,200,000 27,600,000
Accounts payable—trade 3,283,697 1,259,574
Accrued liabilities —_—; — 4,057,874 3,073,145
Reserve for Federal taxes on income———19,739,547 12,193,792
Other current liabilities — 370,808 209,673
3Y2% mtge. on American Woolen Bldg., N. Y._ 1,100,000 1,100,000
Special reserve for war contingencies-——— 3,000,000 2,000,000
7% cumulative preferred stock ($100 par) 35,000,000 35,000,000
Common stock (400,000 no par shares) 2,000,000 2,000,000
Capital surplus ! 20,338,121 20,324,505
Earned surplus since Jan. 1, 1941 —— 3,703,287 2,743,886

Total' — 112,793,333 107,506,575

"After depreciation reserves of $16,173,677 in 1942 and $15,568,202
in 1941.—V. 156, p. 247.
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Anaconda Copper Mining Co. ,(& Subs.)—Earnings-?
6 Mos. End. June 30— 1942 1941 1940 1939 1

Operating income — $54,927,313 $46,111,385 $33,346,878 $16,452,014
Other income 1 618,757 605,191 552,712 459,066

Total income

Interest charges _

Loss on bonds retired—

Expenses pertaining to
. non-operating units-
Fed. & foreign inc. tax
Fedl excess profits tax
Deprec. & obsol. & depl.
Discount and expense
ow debentures

Res. for contingencies-

"

Net income —_

Shares of minority int.

$55,546,070 $46,716,576 $33,899,590
151,315 396,799 907,422

396,835 826,863
16,107,552 10,365,000 7,116,327
11,950,000 6,900,000 —

7,839,313 5,676,366 5,316,129

1,554
1,125,000

6,689 49,469
2,000,000

$16,911,080
1,152,935

1,089,298
3,276,723

4,068,471

67,619

$18,371,336 $22,974,887 $17,683,380
167,303 130,827 133,834

$7,256^034
85,698

[ *Consol. net income- $18,204,033 $22,844,060 $17,549,546 / $7,170,336
Shares cap. stock (par , ;
$96) outstanding 8,674,338 8,674,338 8,674,338 8,674,338

learnings per share—_ $2.10 $2.63 •.> $2.02 $0.83
•Without deduction for depletion of metal mines. ;

For 1942 Federal income and excess profits taxes are computed
on, basis of legislation now pending in pongress. t

Note—The equity in the undistributed earnings for the six months
ended June 30, last, of the principal unconsolidated subsidiaries..
Anaconda. Wire & Cable Co., Mountain City Copper Co. and National
Tunnel & Mines Co; amounted , to $265,123. . This amount; is' not
included in the above consolidated earnings and compares with $703,-
539 in first half of 1941.—V. 156, p. 308. _ - ' , :

Anheuser-Busch, Inc.—Smaller Dividend— ^ r ' X:; .
J,'A dividend Of 75 cents per Share has been declared on U)e common

stock, payable Sept. 10 to holders of record Aug. 28.' This compares
with $1 per share paid on March 12 and June 10, last/and on
March 12, May 29, Sept, 12. and Dec. 12, 1941. On Dec. 12, last year,
an extra of $1 was also paid. . : ' . "

Calendar Years— 1941 1940 1939 1938 ]
Profit from operations- $12,516,472 $8,547,873 $8,684,213 $6,645,998
Other income—— .403,763 275,074 235,578 ,250,279

« Gross income $12,920,235 $8,822,947 $8,919,791 $6,896,277
Income charges ±_-i 145,550 198,554 * 252,046 122,868
Frov. for income & cap- 1 ;•*; r'

■; t ital Stock taxes—: 5,994,193 -2,216,511 1,654,494 1,327,54?;

•! Net income —i— v $6,780,492 • $6,407,882 $7,013,251 $5,445,867
Earnings per share $7.53 $7.12 $7.79 ,'v - $6.05
' Condensed Balance Sheet, Dec. 31, 1941

Assets—Cash, $5,260,828; marketable securities, $184,141; revenue
stamps, $591,513; notes and accounts receivable (net), $3,433,341; in¬
ventories, $7,505,274; cash surrender value of life insurance, $68,029;;
investments in affiliated companies, $118,440; sundry investments,
$237,008; total net property, $30,536,692; deferred charges, $442,258;
tottal, $48,357,524.
liabilities—Accounts payable and accrued expenses, $1,486,388; con-

toaictural obligations for equipment and construction, $639,255; amount
refundable on returnable containers, $102,495; Federal income and ex¬
cess profits taxes, estimated (net), $1,469,318; Federal capital stock and
State income taxes, estimated, $292,150; capital stock ($20 each), $18,-
000,000; surplus arising from appreciation of plant property, $4,777,663;
earned surplus, $21,590,255; total, $48,357,524.—V. 155, p. 2091.

Armstrong Cork Co.—Special Offering—A special of¬
fering of 7,000 shares of capital stock (no par) was made
ow the New York Stock Exchange Aug. 18 by Smith,
Barney & Co. at $26 per share, with 50 cents commis¬
sion. The sale was completed in nine minutes.—V. 156,
p. 308. ^. ,, ;
Asbestos Corp., Ltd.—Extra Distribution— ,'t"
The directors have declared an extra dividend of 10 cents per share

i»» addition to the regular quarterly dividend of 20 cents per share
oni the common stock, both payable Sept. 30 to holders of record
Sept. 1. Like amounts were disbursed on June 30, last. From March
3B,. 1940, to and including March 31, 1942, the corporation paid each
quarter a regular dividend of 15 cents per share and an extra of 15
cents cents per share.—V. 155, p. 2003.

Associated Gas & Electric Corp.—Must Divest Itself
of 116 Companies—SEC Order Designed to Speed Geo¬
graphic Simplification—Four Systems Proposed by
Trustees— . V v.'. • \ .

Si a step toward breaking up the vast Associated Gas & Electric
Corp. system, the SEC on Aug. 14 ordered the trustees to dispose of
1J6> utilities in 24 states and the Philippine Islands.
The subsidiaries lie outside four separate integrated utility systems

which the trustees already have proposed to carve from the present
large system. The trustees have admitted, the SEC said, that 116
u&Kties are not retainable by any of these four systems under the geo¬
graphical integration provision of the Holding Company Act.
At the same time the SEC rejected a motion by Stanley Clarke,

trustee for the Associated Gas & Electric Co., a sub holding company,
arWt a memorandum from a security holders committee that the Com¬
mission issue no divestiture order until enactment of pending tax
legislation.
;The order is the first divestiture order against the system which was
built by Howard C. Hopson and which collapsed in 1938. It has been in
reorganization in Federal courts under the Bankrupcy Act with Denis
J. Driscoll and Willard L. Thorp as trustees.-
The SEC said that the trustees do not claim that any of the 116

scattered utility properties from a part of their lour suggested sys¬
tems and have not entered any objection to the SEC order,; i ' , '

1 Included in' the divestiture order are the New England Gas & Electric
Association, and its 22 subsidiaries and the Utilities Investing Trust.

: The findings and opinion of the Commission as to cer¬
tain properties. are as follows: v"

This proceeding under Section 11 .(b) (1) -of the Public Utility Hold-
lag Company Act of 1935 was instituted by a notice of and order for
biwwing issued by the Commission on Sept. 4, 1941, and directed to
Denis J. Driscoll and Willard L. Thorp, as trustees of Associated Gas
& .Electric Corp., a registered holding company.; Driscoll and Thorp
afg trustees appointed . in proceedings for the reorganization of the
corporation, pursuant to Chapter X of the Bankruptcy Aci by the
U.. S. District Court for the Southern District of. New. York.- As

trustees, Driscoll and Thorp are registered as a holding company under
Section 5 of . the Holding Company Act: * / ... v ,

: The notice qt and order for hearing was based upon an examination
by the Commission of the holding company system of Associated Gas
& Electric Corp. and set-forth various factual allegations and tenta¬
tive conclusions. These were to the effect that the public utility-prop¬
erties of the Associated Gas & Electric Corp. system constitute more,

than a singlb integrated public utility-system, as defined by Section
2 (a) (29) of the Act, and more than an aggregate of a single inte¬
grated public utility system and integrated public utility systems addi¬
tional thereto which may be retained by the corporation under Section
11 (b)(1) of the Act;-that the major assets of the holding company

system are located in New York and Pennsylvania; and that the
principal or single integrated public utility system, if any, is located in
New York or Pennsylvania.
The notice and order further alleged that under clause (B) of

Section 11 (b) (1) the corporation cannot retain any interest in

puWic utilities located in the following states: Maine, Indiana, Tuinois,
Virginia, Kentucky, North Carolina, South Carolina, Georgia, Florida,
Louisiana, Arkansas, Missouri, Oklahoma, Arizona, and in the Philip¬
pine Islands. Utilities, located in Tennessee and Texas were added to
this list by our amended order and notice of Sept. 11, 1941.
We further expressed our tentative opinion that if the principal or

single integrated utility system is located in New York, no interest
in the public uti'ities operating in Delaware. West Vireini". Maryland,
or Ohio can be retained under clause (B) of Section 11 (b) (l);-that,
©n the other hand, if the principal or single Integrated utility system

Is located in Pennsylvania,,no interest, id; public utilities operating in
Connecticut or Vermont can be retained; that'under clauses (A) and
(C) of Section 11 (b)(1) the corporatidh cannot retain any interest
in public utilities located in Connecticut, Ohio, Delaware/Vermont,
Maryland, or West Virginia. -

Finally, the order alleged that certain businesses in the system other
than public utilities are not reasonably incidental, or economically
necessary or appropriate to the operations of any of the electric or
gas utility systems located in New York, Pennsylvania, or New Jersey
and cannot be retained.
The trustees of Associated Gas & Electric Corp. jiave admitted in

their answer the substance of these allegations, with certain excep¬
tions not here relevant, and have indicated their intention and willing¬
ness to dispose of nearly all the scattered properties. Hearings have
been held on the Issues raised in our notice and order and, except for
minor matters not here relevant, the record has been closed.
As set forth in their answer and in this record, the trustees' pro¬

gram contemplates the elimination of Associated Gas & Electric Corp.
and a complete reorganization of the present system. From existing
properties, they propose to carve four separate integrated utility sys¬
tems and to dispose of each of them separately, either by distribution
to security holders or otherwise. The four systems, together with cer¬
tain additional intergrated systems and incidental business which the
trustees have alleged may be- retained therewith/have been designated'
as follows: .< .; 1 • -.<• - . -• •

, - (l) New York-Northern Pennsylvania Group "•••'. **■; ' <•' *
« • .' k (2) '.Eastern Pennsylvanla^New Jersey Group

(3) Western Pennsylvania Group . , . .

(4) Florida-Georgia Group. . —\
-All the. scattered properties (listed below) lie outside these four

proposed groups and1 are admitted by the trustees to be non-retainable,-
under the standards of Section 11 (b) (1), either, by the corporation,
or .along with any of the four, proposed groups!■ From the record, , we -

find that the trustees do not claim that any of these scattered-utility
properties form any part -of the four proposed groups or that the;
scattered noq-utility. properties are businesses reasonably incidental, or
economically. necessary or > appropriate to the operation of. any such";
systems. Furthermore, assuming any pf-the utilities in the four groups
to constitute a principal system, a" mere glance at the map. showing f
the location of the scattered utility properties demonstrates .the nqn- ■
retainability, of a. great majority ,of them "under .the standards,of
clause (B); and no claim has been made and no proof, has bpqn'offered .

that any of . the scattered utility, properties form an .additional Inte¬
grated system retainable under-the requirements of clauses (A) or (C)
of Section 11 (b) (1). , • •• . . -.r..'-••«'■'i

We. therefore deeni it appropriate, in, order to expedite the necessary
geographic simplification of the Associated Gas & Electrih Cbrp., sys-^
tern, immediately to*-fenter an order requiring the trustees to divest
themselves of all direct and indirect interests in the properties'(listed
below) and lying outside the four systems proposed by the trustees.
Such an order, of course, in no way. indicates our approval of the
proposed limits of any of the four groups which the trustee allege
may be preserved intact; nor does it Indicate the" limits of any prop¬
erties which may be retained by the trustees indefinitely. We propose
to take up these matters after further consideration of the record and.
our order, therefore will expressly reserve Jurisdiction in these respects.
The trustees have offered no objections to the entry of the present'

order. However, the trustees and counsel for three committees for
Associated Gad & Electric Corp. security holders have suggested that
pending Federal tax legislation may result in higher taxes on the cor¬
poration and its security holders and that we should reserve jurisdic¬
tion in all orders issued in this proceeding under Section 11 (b) (1)
to modify such orders in the light of any new Federal taxes that may
be imposed. A motion and supporting memorandum filed by Stanley .

Clarke, trustee for Associated Gas & Electric Co. along with a memo¬
randum filed by counsel for the general protective committee for <
security holders of Associated Gas & Electric Co.'go further and urge
that no order of divestment whatever be issued at this time and that
the Commission postpone its action pending enactment of the pending
tax legislation and opportunity for introduction of further evidence
thereafter.. , :'
We do not believe that pending tax legislation has any = relevance

whatever to the question whether the proposed order for divestment
should issue under Section II (b) (1). We are charged by Congress
with the duty of testing existing utility systems by the standards of
Section 11 (b) (1) and "as'soon as practicable" ordering whatever
changes are necessary to make the systems conform to these stand¬
ards. The present order merely makes it clear that certain properties
cannot be kept unden.the statutory requirements.

List of Companies to be Disposed of— , , - .

The following shows the names of the companies in the hold-,
ing company system of Denis J. Driscoll and Willard L. Thorp, trustees
of Associated Gas & Electric Corp., which admittedly cannot be re¬
tained under Section 11 (b) (1) either by the corporation or along
with any of the four groups of properties alleged by the trustees to
constitute integrated utility systems and retainable "other businesses."
The trustees will be ordered to divest themselves of their direct and
indirect interest in these companies and in the properties owner or
controlled thereby.

. j.The assets of this company /.were sold during 1941, and the' com-*,
pany became inactive. In 1942, an Indiana court nullified, the State
commission's order approving the sale "of the Terre Haute Division
of the company. The SEC order permitting the sale of this .Division
was conditioned upon the State commission's approval. An appeal is
pending in regard to the Indiana court's decision. .

JThe sale of securities of this company to a non-affiliated corpora-'
tion, subject to certain conditions, was permitted by SEC order of
April 16, 1942. The sale has not yet been consummated.—V. 156, p. 308.

. Associated Gas & Electric Co.—Weekly Output—
The trustees of Associated Gas & Electric Corp. report for the'

week ended Aug. 14 net electric output of the Associated Gas &
Electric group was 122,519,448 units (kwh.). This is an increase
of 9,825,583 units or 8.7% above, production of 112,693,865 units
a year ago.—V. 156, p. 599: *' 1

Atchison, Topeka & Santa, Fe Ry.—To Pay Bonds— '
See Santa Fe, Preseott & Phoenix Ry. below.—V. 156, p. 395.

■ Atlantic Gulf &

Subs.)—Earnings—
, Period End. June 30—
Operating revenues

Oper. exps. (incl. depr.)
. -h , , . .

Net oper; revenue.
Taxes other than Fed.j.^

Operating incojne^/ii-^
Other income

Gross income

Interest expense

Net .operating profits
•dither profit (net)^—

West Indies Steamship Lines (&

, -1942—Month—1941

$1,371,013 $2,447,880
970,694 2,164,971

1942—6 Mos.—1941 v-

$9,840,890 $15,274,695
8,947,848 13,181,932

$460,319
29,952

$282,909'
51,665

$893,042 $2,092,763
259,884- . 317,185

4370,367 - / $231,244
L . 8,611 2,545

$633,159 $1,775,578'
,109,656 21,516

,<) $i)78,978 V $233,789
.V, 23,520 v 28,712

; $355,458 - $205,077
-.1. _33,668-- r 566,229

$742,815 $1,797,094
145,738 , 215,299

$597,077 $1,581,795
— >.-448,764 \ , 686,956'

Canadea Power Corp.
Granville Electric Co.
Litchfield Elec. Light & Power
Long Island Water Corp.
Jersey Central Power & Light
Agincourt Land Corp.
Lakewood Water Co.
New Jersey Northern Gas Co.
Patchogue Electric Light Co.
Staten Island Edison Corp.
Richmond Light & RR.
Spring Brook Water Co.
York Railways Co.
''Dover Gas Light Co.
Eastern Shore Public Service
Eastern Shore Pub. Serv. of Md.
Eastern Shore Pub. Serv. of Va".

, Maryland Dight & Power Co.
. Sante Fe Land Co. 'T. - '
Lexington Water Power Co. . '
Sanford Gas Co. ^ w. ... , ,, ,

'South Carolina EleC. & Gas Penobscot-County Water Co.

Gettysburg Water Co.
Graf top'Water Co.
Greenville Water Co. • ;.

Guilford Water Co.

Hampton Water-Works Co.
Hartland Water Co.
Hazelton Water Co.
Latrobe Water Co. ;
Limestone Water & Sewer Co.
Louisa Water Co. * .

Mars Hill & Blaine Water Co.

Maryland Water Works Co.
Massachusetts Water Works
Mechanic Falls Water Co.

Mystic Valley Water Co.
North Berwick Water Co.
Northeast. Water & Elec. Service
Norway /Water. Co, .... •; , •.

♦Ohio Northern, Public Seryice ;

Oxford Water Co.
. Parkesburg W>ter Co. .

Southern Electric Utilities Co.
Tide Water Power Co. : ,

- Virginia Public Service Co.* -

Citizens Rapid Transit Corp, /
Harpers Ferry Paper .Co*

1 Virginia Northern Ice Corp. <
;

. Arizona General Utilities *Co,

) Eastern Land Corp.
Escudero-Electric Service-Co.,4

Itlndiana Gas Utilities Co.
: Lake Shore Gas Co. r . ; ;
^Louisiana Public Utilities Co. . r

Manila Electric Co. ' • ■

. Assoc. Utilities Investing Corp.
Missouri General Utilities Co.

•Missouri Southern Public Serv.

New Matamoras Electric.Co,*, u/.{
• Ghio-Midland Light & Power • *

r Ohio.River Power Co., -T
•Owenshoro Gas Co.

•Panhandle Public Service Co. "/•
Portsmouth Gas Co. .. .; -

•Texas General Utilities Co.
, .

JUnion Gas & Electric Co. ,

. West Virginia Lt., Heat & Pwr.
.Biglerville Water Co. - - ,

. Brookville Electric Co. i

Caribou Water, Light & Power
City Water Co.
Clarion Water Co.

Consumers Water Co. of Mont¬

rose, Pa.
Dawson Springs Waterworks Co.
Eastport Water Co.

'

Edwardsville Water Co.

Ellwood Consolidated Water

Everett Water Co. • . -

•General Utilities Co.

•A contract for the sale of these companies is either under con¬
sideration or contracts have been signed but not consummated. -

Riverton Consolidated Water

Salisbury Water Supply Co.
Sangervllle Water Supply Co.
Skowhegan Water Co; - 1 *

. Southwest .Harbor Water % • wy 1 ,

Stockton Springs- Water Co.*>n i ■

- Waldoboro Water Co. • . *;>&■)* >
West Helena Water Works - / •<
West Penn Water Co.^ ,

♦Western Reserve«Power & Light
New London Power Co,
Broome Electric:Corp. ^ ,■ ,j

Lockport Light; Heat & Power ;

Masjs-. Northeast, Transportation *

/New• Jersey & Staten Isl, Ferry:
: Reading & Southwest. Street Ry.
fReading Streets Railway
-^Reading -Traction Co. •

-

Schenqptady Rapid Transit, Inc.
- Valley ^Public Service Co. \
Assoc., Real Properties, Inc. , • *

, E; M. Gilbert Engineering Corp.,
Pul Smith's Electric Light & — •

Power A RR/,. - ;
Paul Smith's Hotel Co. ' - . .

Railway & Bus Associates >

Gas & Electric Associates *

Richmond Railways, Inc. •

Rochester Transit Corp.* - •
East Avenue Bus Co., Inc.'
Rochester Electric Rai'way Co.
Rochester Interurban Bus Co,-, •

Syracuse Transit. Corp.- ,

Syracuse & Valley Land Co. ,

Utilities Investing Trust . - , * . „

New England Gas & Elec. Asso-
.ciatlon and its subsidiaries-

.V Gross profit $389^26 $771,307 $1,045,841 $2,268,750
'-Prov. for Fed. income • i

'

& excess-colitis taxes 94,896 -1 57,532 413,983 i > 244,871

; Balance ^ $294,230 $713,775 $631,857 $2,023,879
; ♦Representing principally-profit- from, disposition of capital assets'
and purchase of this company's obligations (non-recurring), - <• •'

To Discontinue Monthly Earnings—To Report Quar¬
terly—1/: -• ^ ■" ' ■*'

> Mr. Edgar S. Bloom, President, has announced that the board, of
directors, at its meeting held Aug. .12, decided to discontinue publica¬
tion-of'monthly income statements in the future and to. publish such
statements quarterly, ;viz, the second Wednesday in November, Febru-*
ary, May and August for the periods ended Sept. 30, Dec. 31, March 31
and June 30, respectively. . , ! \ ' /

; At the present time all of the company's vessels have been with¬
drawn from regular services and are under charter to the War Ship-'
ping Administration. They are accordingly being employed in services
as directed by the War Shipping Administration and many of the
voyages are of long duration as contrasted with voyages in the com-'
pany's regular services completed weekly or semi-monthly.
', Revenue from vessels time-chartered to the Government for a term
period are included in the income account on the basis of a calendar
month and not on a voyage basis, but the expenses of the vessels must-
necessarily be estimated for the month and adjusted to the actual ex¬
penses upon the completion of the voyages. The number of terminated
voyages vary widely from month to month, whereas, on a quarterly-
basis, these variations will be largely eliminated.—V. 156, p. 599.

' Atlas Powder Co.—^New Development—
A new development in finish for the fast expanding plywood plane

and glider production that will- release large quantities of critical
metals is anounced by the company's Zapon Division. This develop¬
ment is used in the manufacture of planes and gliders for the Army,
it is announced. *' • .«•••.' ■ y"'' '* •;'/ '• • \ *
Features of the new war finish include impregnation of the wood

and sealing to provide highest moisture resistance. It is specially
designed to add a minimum of excess weight to planes and fits the
high speed schedules consistent with rapid production of these craft.
In addition to meeting a specific war need today, wide use of this>
finish is seen later, for peacetime purposes, the announcement con¬
cluded,—V. 156, p. 599. • ; ;

Atlas Tack Corp.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on the

common stock, payable Sept. 10 to holders of record Aug. 25. This
compares with 15 cents each paid on March 15 and July 25, 1941, and
25 cents on Aug. 30, 1937,-*-V. 156, p. 599. \

Autocar Co., Ardmore, Pa.—Army-Navy "E" Award—
According to a Philadelphia, Pa., dispatch, Col. David N, Hauseman,'

District Chief of the Philadelphia Ordnance District, U. S. Army, will
present the Army-Navy "E" award to this company on Aug. 27 on the
basis of its production of armored half-track vehicles.—V. 156, p. 396.

Aviation Corp. (Delaware)—Omits Common Dividend*
The directors decided to take no action on a dividend on the com¬

mon, stock, par. $3, at this time. A distribution of 10 cents per share
was made on this issue on April 20, last, as compared with 15 cents,
on Dec. 20, 1941. The previous dividend was an initial of 18'/a cents
on July 22, 1938.—V. 156, p. 248. ' * '

Axton-Fisher Tobacco Co.—Registrar— * •

/The Chemical Bank & Trust Co. has been appointed registrar for the
class A common stock.—Y. 156, p. 599* ■ ' ' • . '

. . I.: ' :

Baltimore & Ohio RR.—New Vice-President—> .. -

; Russell L. Snodgrass, Assistant General Counsel of the Reconstruction'
Finance Corporation, will become Vice-President in charge of finance
and corporate relations of the Baltimore & Ohio RR., according-to an
announcement made on Aug. 17. by? Roy B. White,- President of the'
B. & O; He will assume his new position, on Sept.* 1> * ;
Mr, Snodgrass is a.director of the Export-Import Bank of Washing¬

ton/of the Metropolitan Casualty .Insurance Co. of New. York, and of
the Globe & Rutgers Fire Insurance Co., and of First Trust & Deposit
Co. of Syracuse, N. Y.—V. 156, p. 395.' •/"/ ' ' ' ♦

Bangor Gas Co.—Earnings— ' "

r.. Years Ended June 30— " / '
Operating revenue. ii.*/—k.:
Operations.
Maintenance '

Provision, for retirements and repiacements-i—

r;Net operating revenues/.™
Total interest deductionsi*™-_™--._-^_.v--;

Interest to American Gas & Power Co,/-™™.
Amortization of debt discount and expense—:

• ' 1942

; $179,888
, 107,434
.. 4 U/«.'-16,686

* 19,820
. 9,578

.ifiV $26,370

.•.'V -- 13,232

. „ 3,330

. . 360 s

Net income ^

-V. 154, p. 1002.

Bell Telephone Co. of Pennsylvania
1942—Month-14941 -

$9,448

-'.1941"

$169,792
^91,624-
-""•19,367'
-'^18,817
»;i 3,297
_L , i

","$36,688)
* *15,369"

13,320

$7,999.

Period End, June 30—

Operating revenues
Uncollectible oper. rev- . 18,809 14,599
Operating expenses *.— 5,082,356 4,596,041
Operating taxes.™-—- 1,059,992 894,706

Earnings— - .;

1942-r-6 Mos,—1941

$7,457,358 $6,876,457 $43,987,607 $40,695,298
76,895 . ,.83,078

29,567,784 26,727,134"
6,462,024 5,717,609.

. Net operating income $1,296,201 $1,371,111
Net income—, -—. ,4,841,881 , * 798,884
—V. 156,- p. 159.

(Continued on page 689)

$7,880,904 $3,167,477
5,153,640 4,919,449>
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Stock and Bond Sales «» New York Stock Exchange
DAILY - WEEKLY - YEARLY

NOTICE—Cash and deferred delivery sales are disregarded In the day's range, unless they are the only transactions of the day. No account Is taken of such sales In computing the range for the year.

■■ United States Government Securities on the New York Stock Exchange
Below we furnish a daily record of the transactions in Treasury, Home Owners' Loan and Federal Farm Mortgage Corporation coupon bonds on the New York

Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). , .,t?r,.

Dally Record of U. S. Bond Prices >; Aug.15 Aug. 17— Aug. 18 Aug. 10 - Aug. 20 Aug. 21
Treasury 'v.

4%s,' 1947-52-
=• ( High.

•{ Low
[close

Total sales In $1,000 units
[ High

4s, 1944-54 \ Low
[Close

, Total sales In $1,000 units
'

. High
3%s, 1946-56— .» _• Low

Close

Total sales in $1,000 units—
' ■ [High

3%s, 1943-47 ■ Low
[Close

Total sales In $1,000 units
'

[High
3l/4s, 1943-45 — • Low

Close

Total sales In $1,000 units

[High
3%s, 1944-46 - \ Low

'V'-vi';? (Close
Total sales In $1,000 units

/ High
3 V'aS, 1946-49 —• Low

Close

Total sales in $1,000 units -

High
3%s, 1949-52 *

114.20

114.20

114.20

1

106.26

'106.26
106.26

5

102.24

102.24

102.24

103.29

103.29

103.29
1

103.26

103.26

103.26

5

103.29
103.29

103.29
5 '

Low

Close

Total sales in $1,000 units
[ High

3s, 1946-48 j Low
[Close

Total sales in $1,000 units
• [High

3s, 1951-55- _ -j Low „

"vV'' •-' [close
Total sales in $1,000 units ?
/ •.. [High

2y8s, 1955-60 —Low
■,;V /■': ■ v'.". [Close

Total sales in $1,000 units
•'/./ ., [High

2% s, 1945-47 - —■ Low
[Close

: Total sales in $1,000 units
[High ■

2%s, 1948-51— Low
i v [Clese

Total sales in $1,000 units
... r [High

2%s, 1951-54— \ Low ,
v' [Close

Total sales in $1,000 units /
[High *

2%s, 1956-59 - \ Low
[Close

,7< Total sales in $1,000 units
7 V:1:; ■ [High : •

23/4S, 1958-63 — J Low ,

[Close
Total sales in $1,000 units

[High
2a/4S, 1960-65 — Low

Close

Total sales in $1,000 units,—!
■: [High

2%s, 1945— ] Low
7 ' (Close

Total sales in $1,000 units —

''
' -V / 7 [High

2»/2s, 1948 -{ Low
. » .. . [Close
Total sales in $1,000 units

■' [High
2%s, 1949-53 \ Low

(Close
Total sales in $1,000 units

[High
2%s, 1950-52 \ Low

[Close
Total sales in $1,000 units

110.4

110.4

110.4

1 77

109.16

109.16

109.16

i

Daily Record of U. S. Bond Prices Aug. 15 Aug. 17

Treasury r High
2'/2s, 1952-54— \ Low

[Close
,i- Total sales in $1,000 units -L' - t

[High
2'/as, 1956-58 — • Low

Close
Total sales in $1,000 units —

[High — ■

2y2s, 1962-67, -j Low — —

[Close
Total sales in $1,00 units

[High
2yas, 1967-72 i.— j Low

[Close
Total sales in $1,000 units ___

; ' ■ [High
2y»s, 1951-53— \ Low

[Close
Total sales in $1,000 units—

[High ;;
2%s, 1952-55 ] Low

[Close
Total sales in $1,000 units

v [High
2 Vis, 1954-56 —7. «._• Low

Close
Total sales in $1,000 units

(High
2s, 1947 | Low

r-:".- ■ [close - .

Total sales in $1,000 units

[High
2s, March 1948-50 ■ Low

[Close
Total sales in $1,000 units f;

[High
2s, Dec. 1948-50 .j Low

[Close . ___

r ;:.y- Total sales in $1,000 units -.

High
2s, June, 1949-51

Aug,..18 • , Aug. lv . - Aug. 20 Aug. 21

Low

Close
Total sales in $1,000 units "

[High
2s, Sept., 1949-1951 •! Low

[Close
Total sales in $1,000 units

[High
2s, Dec., 1949-1951— t Low

[Close
Total sales in $1,000 units

[High
2s, 1951-55— | Low

-■ ■< ■ [Close

High
2s, 1953-55 Low

Close

Total sales in $1,000 units
Federal Farm Mortgage [High
cf 3y4S, 1944-64 ■{ Low

[Close
Total sales in $1,000 units •—

-U-:rv:,':tv/ov-!- [High
3s, 1944-49 i \ Low

I Close
Total sales in $1,000 units

Home Owners' Loan

3s, series A, 1944-52.

Total sales in $1,000 units—

l%s, 1945-47

High
Low

Close

High
Low

Close

Total sales in $1,000 units

100.5 100.10 100.13
100.5 100.10 100.13
100.5 100.10 100.13

1 12 — — 200

v.-;. ,l 101.1 101.5
• " V 101.1 101.5

■

■

101.1 101.5
5 2 — —*

•Odd lot sales. tDeferred delivery sale. tCash sale./
. /

? Note—The above table includes only the sale of coupon bonds. Transactions
in registered bonds were:

No sales. •
, " •

NEW YORK STOCK RECORD

Saturday
Aug. 15

S per share

•44% 45
109 109

•31 35
*41 y2 42
6% 6%
21% 21%
12% 12%
32% 32%

,*61 65 -

m "2
'72

y4
*4%
*4

: 2

76

4%
4%

♦11% 12 V*

♦16%
*58

*3%
132%
♦10

13

5 Va
67

*23%
*16%
*%

♦11%

17%
69

4'/a
132 y2

10%
13

5%
67

24

17

%
14

Monday
Aug. 17

$ per share

*44 V*
*107%
*31

*41%
• *6%
*21%

12%
32%
•61

2

♦70

%
4%

4%
11%

♦17

*58

*3%
132%
*10

13

5%
*67

24

17

*%
•11

45
109

35

42%
6%

22%
12%
32%
65

2l/a
76

%
4%

4%
11%

17%
69

4

132%
10%
13

5ya
68%
24%
17

%
14

LOW AND HIGH

Tuesday
'■ Aug. 18
c'

$ per share

45 45

109 109
*31% 35
*42 42%
6% 6% »

*22 22%
12% 13%
32% 33

♦59 65

2: . 2%
♦73% 80 . \

A
4% 4%
4% 4%
12% 12%

SALE PRICES

Wednesday
Aug. 19

17%
♦58

4

133%
*10

13%
5%

*67

24%
17%
♦%

*11%

17%
68

4

133%
10%
13%
5V«
68%
24%
17%

%
14

S per

♦44%
*108

*31

♦42

*6%
♦22

13

32%
*59

;> / 2
*73

!$
■ v 32

■■ ;4%
4%

12%

17%
♦ so

*4%
133 y4
*10

13%
5%

*67%
24%
*16%

U
•13

share

45 y4
109
35

42%
• 6%
22 Va
13%

32%
65

2'/8
80

'•"v. A
4%
■4%
12%

18

68

4%
133%
10%
13%
5 V4

68 y4
24%
i7y4
%

14

Thursday
Aug. 20

t per share

44% 45 y4
109

35

*108

*31%
*42

6%
*22

*13

32%
*59

2 Va
*73

*A
4%
4%

*12%

17%
*58

*4 Vs
132 y4
♦10

13%
5%

*67V4
24 y4
*17 '

*n
*12%

42%
6%
22%
13%

32%
65

2'/a
76

. K
"I if

4%
4%

12%

17%
69

4%
133

IOJ/b
13%
5%

68 J/4
24%
17'A
%

14

Friday >

Aug. 21

$ per share
45

*108

*3lJ/4
42%
6%

*22%
13%
32%
*59

2

*73

•4%
4%
12%

17%
*58

*41/8
133

*10

13%
5%

*67%
24%
16%
*%

*11

45

10.9 . <

35

42 J/2
6%

22%
13 J/4
33

65

2'/a
76 ;•

irlr
4%
4%
12 ya ,

17%
69 ,

4 J/2
133%
10 Vs
13% '
5%

68 J/4
24%
17 J/,

%
14

56 J/3 56%
•20 20 J/a
*38 38%

56% 57
19% 20
38 y2 39

*56 J/i 57%
20 20%
38% 39%

57i/4 58
"20 20%
38% 38%

58% 591/4
20% 21

381% 39

58 Va 58%
201% 21
39 39

Sales for

the Week

Shares

300
< 280

100

1,200
200

4,400
1,900

■ V 5,600
*

700

/ 6,100
1,500

/ 400

2,200

100
'

1,700

1,300
3,500
100

3,900
1,000

V 400

1,700
2,400
7,500

■ STOCKS Range Since January 1»
NEW YORK STOCK / On Basis of 100-Share Lots

EXCHANGE • Lowest Highest'

'y:\.. / Par $ per share S per share
Abbott Laboratories ——i-No par 37 = May 14 497/a Jan 13
4% preferred 100 104 Mar 24 109 Jun 16

Abraham & Straus * No par 31 May 14 43 Jan 12
Acme Steel Co - i 25 . . 41% Jun 18 48% Jan 13
Adams Express No par 5J/2Apr 24 7 J/2 Jan 3.
Adams-Mills Corp No par 18% Jun 8 21% Aug 15
Address-Mutigr Corp— 10 10 Mar 27 13% Aug 19
Air Reduction Inc No par 29J/2 Apr 28 38J/4Jan 6
Ala & Vicksburg Ry Co 100 61 Jan 6 68 Mar 2
Alaska Juneau Gold Min—-! -10 •• 1% Mar 24- 2% Jan 13

Albany & Susq RR Co— -100 69J/2 July 15 .94% Feb 10
Allegheny Corp No par ' -fa Jan 2 % Jan 7

5 J/2 % pf A with $30 war—100 • 3J/2 Apr 17 6 Jan 26
v5% % pf A without war —100 3J/2 Apr 18 > 5% Jan 26
$2.50 prior conv preferred-No par 9% Jun 23 17 Jan 27

Alghny Lud Stl Corp No par 16 May 25, 22% Jan 2
Alleg & West Ry 6% gtd— :100 72 Mar 14 73% Feb 27
Allen Industries Inc_— 1 3% Apr 9 5y8Jan 13
Allied Chemical & Dye No par 118J/2Apr 28 149 Jan 6
Allied Kid Co 5 10 May 25 12'/8 Jan 26
Allied Mills Co Inc„ No par 11% Apr 24 14% Jan 26
Allied Stores Corp No par 4 Apr 28 6y8 Jan 27

5% preferred- : 100 64 July 3 81 Jan 13
Allis-Chalmers Mfg__.— No par 22 Apr 29 30 J/a Jan 3
Alpha Portland Cem-i—* No par 14% Apr 17 18% Feb 3
Amalgam Leather Co Inc 1 ' H Aug 19 iy2 Jan 26
6%conv preferred— 50 12% July 24 18% Jan 27

Amerada Petro Corp No par 43 Mar 27 59'/4Aug20
Am Agric Chem ("Del) —No par 18% Jun 30 23% Feb 6
American Airlines tnc 10 . 25y4Apr 17 48 y4 Jan 3

• 5 Range for Previous
Year 1941

Lowest Highest
I per share $ per share

; 46 Feb 55% Sep

34 Dec

43% Dec

5% Apr
*17% Dec

9ya Dec

34% Nov
73 Sep
iya Dec

85 Dec

ya Dec

3% Dec
- 3y4 Dec

11% Dec

17% Deo

4% Dec
135 y4 Dec
10 y4 Feb
11% Dec
5 Dec

71% May
24% Dec
14 V3 Mar
% Dec

10 Apr

41% Feb
14% Feb
40 Feb

54% Sep
51% Jan
8 J/4 Dec

24'/4 Aug
.15% Jan
45 July
75 Aug

■ 5 Jan

99'/a Aug
% Jan

10% Jan
9 J/2 Aug
21 J/a Apr

25% Jan

U% Jaii
167% July
13 Aug
14% Apr
9 Sep

87 Oct

37 Jan

21% Aug
1% Aug

20 Sep

63J/« July
22% Deo
58% Jan

For footnotes see page 671.
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NEW YORK STOCK RECORD

Satnrda?
Aug. 15

I per share

Monday
Aug. 17

t per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Aug. 18 Aug. 19

t per share $ per share

Thursday
Aug. 30

$ per share

Friday
Aug. 31

S per share

■}' *7 *
^ 43%

*4%
<"

*24'/2
.*•126%

*1%
■'

, *66%
■ *163 Ms
?•> 23'/a

'

*58
'

*17 V*
;>no5

*89%
v *14%

--•*16

*96%
*10%

... * %
: s *4
"

*19
*J3

'.£ 29 Va
2%
25%
29%
*2%
*33%

*48%
1%

*30

3%
*5%
*37

*7%

*76%
*10%
*4%

18%
*115.'

*25%
%

15%
13%

4%
143

9%
56
7 ■

• *8%
*25
38%

*144%
*33%
*140

18%
*10%
*9V4
16%
84%
*22%
117%
40%
42%

*133%
*4%

26%
*114%

2%
*36

3%
57

*3%
*41%
25%
27%
*14%

♦110 "

*8%
*i%
*32%
108%
2%

*52%
*40

, 26%
6%
*3%
*81%

*5%
*66%
*58

*25

*96

43

: 67
27%'

*18

*40%
*16%
*101

*6%
48

♦45

*115%
7%
*1%
*20

2%

'7%
43%
4%'
24%
126%
1%

67

175
23%
58 %
17%

108 Va
94 Va
17%

■ 6

16%
97%

10%
1 '"""
6

20% '
Va.'-

29%
2 %
25%
29%
3

t

35%

49 "'
1%
31%
3%
5%

38

7% "
78%
10%
5

18%
116
26

%
15%
13%
4%

143

9%
56

7

9%
25%
38%
145 , "
34%

150%
18 Va
11

10

16%
84%
23 Va
117%
40 V2'
42%
134
4%

27

114%

2%
40

3%

57%
3%
49 r :•

25%
27 Va
15%

10

1%
33

108 Va -

2Va"
53 Va
51

26%
6%
4

83

6%
72

66

26%
97%
43%
67

27%

19%
42%
16 Va
102 Va

6%'
48

46%
117%
7%
1%

21

3

11%
3 ;

*5%
*4%
26%
*9%

*4%
*24
9%

*13%
'■*19%

25

*104%

*24%
*80 Va
*7%
*13%

12%
31%
13%
*51%
*21%
53%

*108%

, HVar 3

5%
5 Va

26 %
9%
5

26

9%
13%
20

25

110

29%
85

7%

12 %
31%
13%
52

22

54 Va
110%

6%
*42%

*>43/„

*24%
*126%

#1 %

66%
*163%
23%
58

.17%
*106

*89%
*14%
*5%
*16

*96%
10%

%
*4

*19%
Va

29%
*2%
25%
29%
2%

*33%

49

*1%
31%
3%

*5Va
*37

7%
*76%
10%
*4%
*18%
*115

*25%
*%
15%

: 14

4%
♦143

*9%
56

6%
9%
25%
38%

*144%
33%

*140

18Va
*10%
*9%
16%
*84%
*22 %

V 117%
40%
42%
134

4%
26 Va

♦114%

2%
*37

3%
57%
*3%

*41%
25%
*26%
15%

*111

*8%
* 1 Va

*32

*108

2%
53%
*40

26
v *6%
*3%

*81%
5%

*66%
*61

*25

97%
43%
66%

27J%

'

, 7' ;
43%
4%
24%
126%
1%

66%
175
24%
58%

17%
108 Va

94%
17%
6

16%
99%
10'%
"

Va
6

20 Va
• Va
30 Va
2%

26%
30

3

35%

49

1%
31%
3%
5%

38

7%
78

10%
5 "'v.'
19%

116

26
'

%
16 '/a
14

4%
160

10

56

7

9%
25 Va
38%
145

33%
147

18 Va
10%
10

16'%
86

22%
118%

40%
42%
134
4%

27%
115%

2%
40

3%
57%
3%

47

26%
27

15^

~9%
'

1% .

33

108%
2%
53%
51
26%
6%
4

83

6

70 .

63%
26Va
97%
44'%
67%
27%

*18%
*41

*16%
101

*6%
*47%
*45%
115%
*7%

*1%
*19%
2%

20%
43 ...

16%
101 .V
6%
48%
46%

115'/a
8Va
l'/a

20Va
3

11
3

'%
4%
26%
9%
4%

26

9%
13%
*19%
24%

*104%

*24%
*81

7%
♦13%
12

31%
13%
52

. 21%
54

*109

11%
3 Va
5%
4Va

26%
9%
4%

26

9%
13%
20

24%
110

26

85

7%

12'%
31%
13%
52

21%
54'%
110%

7'%
*42%
*4%
24%

*126%
1%
67

165%
24%
58%

. 17%
*106

"

89%
*14'/a

\' *5%
"16

*96%
10%

■" * 3%'
♦4

*19%

"

"30'%

*2%
'

'26%
29%

V.- 3 1

*33%

49

1%
31-

Z *3%
>5'%
*37

"

7%
*

*77
■ '10%

*

4%
*18%

*115

*25%
■ *%

"

-16

14 %
4%

*143
"

9%
55%
7

'

9%
"

25%
: 38%

145

*33%
♦140

18'/$
*10'/a
'10

16'%
*84'%
*2i%

""

118%
"

40'/a
'

42%
'*133%

4%
"27%

*114%

2%
"

*35%
3%

58

3%
*41%
26%
*26%
*14%
*111

*8%
"♦l'/a
73

108%
2%
53%
*40

26

6%
*3%
*81%
5%

*66%
*61

*25

♦96

44

67'/a

27%

*19

41 Va
16%

101V4
6%

■' *47%
46%
115%
*7%
•1%
*19%
2%

11
3 Va
5%
5

26%
9%
*4%
*25 V4
9%
13%
20

24%
*104'/a
*24%
*81

*7%
■ *13%

11%
31%
13%
*52
22

54

*109

7 Va
43%
4%
24%
126%
1%

68

165%
25

59%
17%

107%
89%
17Va
6 '

16 ' ;
99%
10%

6'
20 Va

,

11
30%
2%
26%
30

3

35'%

49

1%
31

3%
5%

38

7%
77%
10%
4%
18%

116 '

26

%
18%
14%
4%

160 V
9%
55%
7

9%
25%
38%
145 J,-

34%
147

18%
10%
10 -

16%
87

22%
119 *

40%
42%
134 '

'5 .%■
28 7

115%

2%
41 '

"3%
58 " v

3%
47 ■

26%
27%
16

1%
1%

33 I

108%
2%
54%
51 ~
26 *

6%:
4

83

I-' 6 7:
70 1
63

26%
98'%
45

68

29%

20%
41 Va
16%

101%
6%
48%
46%

115'%
8%
1%

21

3

llVr
3 Va
6%
5%

27%
9%
5

26

10%
14%
20

24%
110

26

83%
8

12

31%
13%
53

22%'
54%
110%

7%
43%
*4%
25%

126%
1%

'67%
165%
24%
59%
17%

*106
*86%

: *14%
*5 Va
16 '

♦96%
10%
*%
*4

*19%
/■: %
30%
2%

26 Va
29%

"

3 ■■

*34*

48%
"1%

*30%
3%

X5%
*37

: 7%
77%

*10%
*4%

X18V4
*115

*25%
; "*%

16%
14%
4%

*143

9%
55%

■ 7 Va
"9%
25%
39 "

*144 -;;
*33%
*140

18%
10%

♦10

16%
*84'%
*21%
116%
40%
42 "
133%

• 4%
27%

*114'%

2%
43 '

■V 3%
58%
3%

*41%

.> 26%
i *26%
"

*14%
♦111*
*8%
* 1 Va
*32%
108%
2%
54%
♦40

26

*6%
*3%

• 81%
•V 5%
*66%
*61

*25

97%
44%
68%

28%

18%
41%
16%

*101

V*6%
*47'%
46%

*114
*7%
*1%
*19%

3

11%
3'%
6

5%
2 7'/a

;• *9%
'♦4%
25%
10

14,
.? *20

24%
*104%
*24%
*81

*7%
*13%
12

31%
13%
*52
♦22

53%
♦109%

7%
43%
4%
25%
126%
1%
67%
165%
25%
59%
17%
108 V«
89%

17%
„

j'6 -1.
16 V,'

10%
1

6

19%
i %
31%
2%
27%
29%
3

35%

49 •

1%
31

3%
5'/a

38

8%
77%
10%
5

19

116: ;
26 \
%

16Va
14%

4%
160

10

55%
7 Va

974'"
26

39 ;

147%
34%
147

19%:
10%
10%
16%
87

22%
119%
40% v

42%., '

134 '/ :
•

4%
27Va
us ■//<;

2%
43

: 3% ; '

58% ' I
3% v',

47

26%

27%
16

'

~9% :
,1%-V;
33%
108% \

3 '

55%
51

26

6%
4

8 l'/a
6

70

68 :

26%
; 97%
45%
69

29%

18%
41%
17'/a
102'/a
6%
48%
46%
115

8%
. "1%
21

3% "

7

43%
*4%
28

126 '<

1%
*67
165%
25%

58%
*17

*106

89%
**14%'

• *574
16

*96%
V 10 Va

-.*%.
*4

!
19%

31 i4
■

2%
27%

■V':" *29%"
*2%
*34

V 49%
*1%

, *30%
'•■■I.; 3%

*4%
*37 ,

r'V 8
Z " *77 Va

.V':' io%
*4%
*18%

. 116
• *25%

'V/- •' %
! 16%

14%

?.-X 4'A
*143 v

£££. 9Va
:>£.% 55

7%
:.■■■ *9%
'VV 25'%
>;V: 38%
f *144%

*33%

*140'%
19

*10%
*10

r- *i6'%

■h: 85%
• *21'%

'X118%
, ; 40'%
« 42%
;v~- *131%

4%
27%

f' *114%,.

2%
*40

'

. *3%
V 58 Va

37 a

;%■ 44 '

26%

.*26%
16

*111

*8%
* 1 Va
*32%
*109

3

55%
*40

25'/a
*6%

*3%f
*81%
5%

- *66Va
61

26%
.,-97%

44 Va
G8'/a
29 Va

*19

*40%
Xl7'/a

*101,
6%

*47'/a
47

♦114,
■ • *7%
*1%

♦19'%
3 Va

7 Va '

43 %
4%'
26

126

1%
67%
165%
25»%
59

<17%
107Va
89%

"

17%-
6%
16

99 7/a
lO'/a"

,• i :/v
6

197%
' "

%

32%
s' 2%

28'%
30 r "
3

35%

49%
: 17%
31%
3%
5%".

38

8 '

78'%
10'%"
5

19%
116

25 Va'
.< %
18%
16'%

"■
4%

146

10 V;
55%

'

7%
97 a

26 Va
39 ?

146%"
i 34 -

145 /
19'%-
11

10%
16'%
85'%

'22'%
119%
40%
43

133%"
47%
27%

115

■6 2%
46

\ 4
58'%

r" 377a
44

26%
27%
16

9'%
1%
33'

109%
'

3

55%
50

26%
6%
4

90 '

5%
70

; 61

26%
t 98% -

45%
68%
29%

20%
„ 41%
17%

102'%

.6%
48'%
47

115

8%
l'/a

- 2074
3 Va

*7'%
44 '

*4Va
26'%

125
"

1%
67

*165
24% 1

*58%
17'%

*108
• *86%"

*14'%
*5%
16

*96%
*10 7"

*%.
-

*4 .-•■

,19'%
Va

31%
2V4

T 28 •

< 29%
■ *2%
*34

« 7%
44

4%
26%

126

1%
67 '

175 /:"■■■
7.247V''
59'%
17%
107%

89%
17%
6'%
16

99%
*10%

1

*6
19%

'

Va

32 Va
2 31

23'%
30 '
3

35%

Sales for

the Week

1 Shares

1,100
190

800
'

. 60

1,800
" '

1,700
"*

400

3,300
1,600
2,200

'

i<
' '

f 200

STOCKS
NEW YORK STOCK

EXCHANGE

4,800

500

300

3%

5%
38

V/n
78'%

/ 49'% '49'%
*lVt 1%

7*30% 31%
'■ 3'%

VV *47a
*37 v

•7 *77 ...

10% 10%
< 5 5

19 19

116 116 •

7 25% " 26 ''
'• Va • %

'

18'/a 18%
157% 1674
4% 4%

*143 146

)■ 97a 9%
•(• 55 -. 5574

< 7% 7'%
i, '/ ' 97a 97'a

V *2674 27'% •

3874 >39'%
*144'% 146'%
*33% 34

*140% 145
•

. . r 19 ~ "1974
: 1074 10%

*10' 10'%
1674 16%

7 85'% 85'%
*21 22'%

t:: 7 11874 119
40'% 40%

."■V 42% • 43
J' 13374 133%

*47% 5 7

27'% , 28
■7 *114'% 115 ;

•: 274 2%
j *42 47% ;

*374 4

58% 58%
3% "37/a

*40 44 'C

X 267% r 2674
2774 27%

■ *15Va 16
♦in

■ *874 974
*l'/a 174
33 Vv. 33 ;<>";;
109% 109%
2% 3 •

: 55 55%
*40 50

26 2674 .

*6'% 6'%«
4

, 4
*81'% 90"
*574 6<Vi'V:
*66'% 72 • 1

"

, *58 r 32'%
'*25 26 74

97% 97%
44 Va 45'%
68 Va 68%
29% 29%

I 400

(1,900
(7,900
|1,300
(3,400
1,700
,1,200

I 700
i 800

| 300
i1,500

i ioo
■). ■■—

4,800
J.'. 100
I 600
\ , 400
i 500

? 230
V 110

i l.ioo
10,700
.3,400
11,000

% 90
: 2,700
] ; 620
2,000
<1,000
1 270
*2,400

f 100
: f ioo

• 5,500

American Sank Note___^_
6% preferred .7

American Bosch Corp
Am Brake Shoe & Fdy
5'%% conv preferred

Amer Cable & Radio Corp_
American Can^
Preferred

American Car & Fdy_„
Preferred

Am Chain & Cable Inc„7--
5 % conv preferred-^—.

"American" Chicle^__„7__
Am Coal Co" of Allegh Co N
American' COlortype, C6—....
American" Crystal Sugar
"6% 1st' pVeferired_7I__»i.

Airier Distilling ::Co__7„_^_.
American Encaustic Tiling.
Amer European SecS______,
American Export Lines. Inc.
Amer & For'n Power„___%

$7 preferred
$7 2d preferred
$6 preferred-: 1_7—

American Hawaiian SS Co%

American'Hide & Leather-.

6% conv preferred_l„__i

; Par

- -10
50

-__1

-No par
---100

IZIII25
-—-IOO
_No pat
—,_100
.No par

100
_No 'par
j;_-_25

10

-£—100
.——-20

_No 'par

.NO par

.NO par
-No par
-No par
.-—10

.——-1
.—•-50

Range Since January 1
On Basis of 100-Share Lots

Lowest Highest

$ per share $ per share

Range for Previous ;
Year 1911

Lowest Highest J
$ per share $ per share

20Q
200

900

300

12%
3%
'6%

•5%
27%
9Va
5

25%
10

14%
20%

24%
110
26

33%
8

12%
31%
13%
53

22%
55%
110%

11%'
"V 3%
■>: 574

5%'
27%
974
*4%

'

243%
"

9%
14

*1974
25%

*104'%
26

*81

7%
*13%

1274
3174
13'%

*52

22%
53

*109'%

12

3%
674
5%

27'%
974
5

24%
974

14

20'%
25%
110

26

83%
7%

12%
31%
13'%
53

22%
53%
110'%

*19

:.*4o%
17

*101

*6%'
*47%
*4674
113

*7 74

*174
*19'%

3

1174
374
57a
5 74

*27

974
. *4%
*25

974
13 Va
*1974
*24%
*10474
*25
83

774
*13%
1274

*31

13%
*52

*22%
54

109%

20%
41 Va
17%

102'% £
674

48%
47'%
1U ' t.
'

8 74 7
174 -

2074 (
374 '

12 ■

3% ;
6 74 .

; 5 74
28

9% '
5

25 % '

10 y
14

20% •
26

,

110

26

83

7% '

1274 ;
31'/a *

13% ,

53 ,

22% ' ,

54

109'%

.•%
■ »

;

r
•; ]

11,300
• 3,100
•5.200

: ? 400

:1,700
10,500

2,400
'

| 200,
1 400

1,200

f 800
i 100

11,200
i 30

f 200
%
•. s v: .

.... » , ;

% ■

j 300
I 500
: 5.900

12,000

7 8,600
: i 200

400

i 20

:1,100

f 100
' I 200

'

230

28,300
3,400

27,400

•100

300

: 2,400
200

400

800

500

■'%: 90

200

22,800

8,000
6,300
4,200

2,700
260

1,500
200

120

3,700
3,500
100

700

*30
100

400

2,400

2,200
700

100

800

5,800
200

: " American Home Products— '—1
American Ice —No 'par

6 % non-cum preferred—£—100
Amer Internat Corp—L-£--_No par'
American Invest Co of 111 1_1

% '5% conv preferred——.££—£-£150
American Locomotive-——No par
Preferred _£—_„__ .100

/Amer Mach & Fdy Co No par
Amer Mach & Metals- No par

./Amer Metals Co Ltd— No par
/ 6% preferred—————Vv—100
American News Co—" No "par

■ Amer Power & Light--" No par
,/ $6 preferred —— No par

$5 preferred " —No par
Am Rad & Stand San'y No par
Preferred £__TOO

American Rolling Mill-—£__—25
4'%% conv preferred-——IOO

American Safety Razor—i-__l18.50
American Seating Co_" No par

, Amer Ship Building Co—No par~

Amer Smelting & Refg No par
^ . Preferred /—wi———*100
1; American Snuff—£—-'-25

6% preferred. —£—100
Amer Steel Foundries.- : No par
American Stores — No par
American Stove Co£——-No par
American Sugar Refining——£—100

„ Preferred ——£—100
Am Sumatra Tobacco—_——No par

£| Amer Telep & Teleg Co i—100
/ American Tobacco—£—-_i._£-%_25
Of Common class B—1_—£-£-25

- 6% preferred——————-100
Amer Type Foundries Inc———10
American Viscose Corp —£—£14

'/./ 5% preferred—££———-,--.£-.-100

Am Water Wks & Elec No par
'£ ' $6 1st preferred—_—££s_-Nn -par"

American Woolen———^_No par
'

Preferred £100

. Amer Zinc Lead & Smelt —-,-£__ 1
$5 prior conv preferred—£_%-25

Anaconda Copper Mining———50
Anaconda W & Cable.——No par

Anchor Hock Glass Corp .112.50
, $5 div preferred—_£_!■£—No par
Andes Copper Mining.——.—££££-20
/A P W Paper Co Inc— —£_—_5
Archer Daniels Midl'd__—.No par

1 Armour & Co (Del) pf 7% gtd-.lOO
Armour & Co of Illinois——«£_££:.5

... $6 conv prior preferred—i.No par
£ _T% preferred——£___£——^100
Armstrong Cork Co_£——No par
Arnold Constable Corp_„_—_£—„5
Artloom Corp——___—£__No par

7 % preferred.—-————_—_100
Associated Dry Goodsi£%_£i£££.£—1/
6% 1st preferred_£££i;£i—_y__100

; 7 2d preferred.—___—i_£_100
Assoc Investment Co_l No par'
5% preferred—. 100

Atch Topeka & Santa Fe__100
5%■ preferred_£_______— :_100

Atlantic Coast Line RR— 100

Atl G & W I S3 Lines—£
5.%. preferred_£—££-£££-«.

Atlantic ' Refining___^_^£^^
/.' » 4% conv pref series A^££:
Atlas -Corp_£—£xi%£'£:£L££_»

6% preferred—
Atlas Powder£i-»'.w££•£%£*£;£—

' 5 '"0 conv preferred-;.—i£_
■Atlas Tack Corp_A— L^J.
Austin Nichols-—.^-—
*$5 prior A—:£— _J_.

Aviation Corp of Del %The)

No

'.No
No

NO

„ A

-100
—25

-ioo;
—5 .

--50V
'par*-
100

par

par
par
—3

• 5Va
3874
3%

/• 23
120 :

1

/ 174
5674
159

20 %

55'%.
16

105 '

"69"

15
"

374
T4%
92*

• :"' 7%
.</':,„ S/8
-■:• 3%

16%
"

3*2
187/a

■ 1%
16%

25'%
274

33'%

X36Va
174

25

23%
5'%
35%
"6%

:: :■ 65"
. "9%
£. 4

16

113%
21 Va

" * Va
15Va
12%

.■* 374
142'%
V 9 '%
5274

•

£ 4%
7 ■ * 674
24"

35'%
132%
29

136%
16 Va
97a

£/r 7%
15

7874
17%

;• 101'%
33Va
'3474
120

£'■" 374
22

108%

, 174
£ 39'

'

374
52

"

3%
3874
2274
2474
1274
107

774
:■'■'. I"

'2774
x10774

274
51" "

50

21"
/£" 574

2 Va
79

4%
61%
53

20
V 81%

27%
'■ 60'/a
19%

16%
33

1474
99,%

•1,4 6Ve
i 4674
43

/111
•

7 *

V' / 1%
15 »%

."V- 2%

Jan 2

Apr 14
Mat 11

Apr 28
Apr 20
Apr 13
Apr 29
Mar 12

May 20
May 21
May 26
May 27
Mar 16"

Jan * 5

May 25 "
July " 1 "
May :4 '
Mar 11/
Jan 27 \

May 27"
Jun 9 •'

Jan 2 '

Jan 2 V
Jan 2
Jan 2 "

Jun 22

May 26 '
Jan 21

Apr 13
Jan "5 /
Mar 6

Apr 14
Aug '8 :»
Mar 6 /!
Jun ' 5
Jun 9

Apr 30
May 15
Apr 29
Feb 20

May 21
Mar 14

Apr 23
Apr 15
Apr 25 :
Jun 22'

May 25
Apr .28
Mar 11 \
Feb 13 *

May 25 /
May 14'
May 14
Apr 29
Jun 11

Jun 3

Jan 2

Jan '3
Mar 26

Mar 27

Jan 2

Apr 29
Apr 24
Apr 20
Apr 6
Apr 27
Apr 17
May 6

Apr 15
Aug 14 "
Apr 18
Aug 10 *
Apr 29
Jun 23

May 20
Aug 1
Mar 11 r.

May 26 .

May 20
Mar 11

Apr 27*
Jun 12

May 14
May 26
Aug "1 "'
Jan "2
Mar 20

Apr 28
May 26
Apr 28
Mar 24

Jun 29

Jan 9"
Jan * 6
Jan 2

Jun 25
Jun 2

Jun 24

Mar 16

Apr 30
July 20
Apr 11
Apr 25
May 23 V
May 25
Apr 30 "
Apr 17
Apr '28 •

Jun 2

774 Jan 8
47 Feb 6

5 % Jan 14
33 Jan 15

130^4 Feb 10

174 Jun 18
70'% Jun 18
166 Feb 10
33 Jan 2

73% Jan 13
• 20% Jan 3
"110 Mar 2
95 Jan 6

17'% Mar 26
5% July 20
22% Jan 27
98% Jan 23
10 Va Aug 6

. 1 : July 24
6 Jan 21

22 July 9
s/a Jan TO

3274 Aug 20

274 Aug 21
28% Aug 20
32 Jan " 8

3% Jan 10
36 May 25

V 49% Aug 8
2 May 2.9

;; 31'% July 3
4 Feb 6

7 Jan 21
40 ." Jan 15
10% Jan 6
89'% Jan 16
11'% Mar 4
5% Jan 30
2374 Mar 4

119 Feb, 2
26 74 Jan / 3

^ Jan 5
26'% Jan 9

1 22 Jan 9

474 Jan 6
165 Jan 3
12 Jan 13
59 Feb 24

.7% Aug 21
9 7'a Aug 21
35% Jan 14
43 Jan 14
147 Feb 2

35= July 13
144 Mar 14

2074 Feb 6
12 Feb 4
11 July 8
21% Jan 13

97'/a Jan 14
23 Aug 14
134% Jan 6
4974 Jan 27

5074 Jan 27
14374 Jan 14

5 Jan 19

»i28% Aug 3
116% Jan 2

3% Jan 3

70% Feb 3
5s4 Jan 6
76 Va Jan 14

574 Jan 14
50 Jan 13

2874 Jan 14

. 30 Jan 5
17 Jan 3

112% Mar 19
10 Jan 16

,174 July 28
35 Jan 15

11174 Mar 12
4'/a Jan 14

67% Feb 4
66 " Jan 21

' 29 July 9
.7% Jan 26
4% July 10

82 July 3
674 Jan 5

77% Jan 8
83 Jan 17

/ 26% Aug 5
•98% Aug 20
45% Aug 19
70 Mar 2

• 2974 Aug 19

34 Jan 5
'

45'% Jan 3
23% Jan 28
109'% Feb 20
7 Jan: 5.

50% Feb 16
£ 70 7 Jan "5
116 Jan
9',4; Jan
274 Jan

22 -Jan

: 4'/a Jan

' '

5%
41%
3%
26%

X122%
1

55%
157%
23

56

16%
107'
90%

-

9%
4%

/ 9%
78

—

474
%

/>' 3%

Apr r

Dec

Dec
Dec

Apr
Mar ,

Dec ■

Dec

Apr
Feb

Dec

Apr
Dec
Mar z

Dec

Feb.'
Jan

Feb--

Dec

Jan

" -

% Dec
14% Feb
l'/a Dec

U7/a Apr
29 " Feb1
2 Dec

27 May

: 42% Dec
1 Dec

20 Feb

2% Dec
6'/a Dec

.38 Dec
7%: Dec
77'% Dec
8% Dec
2% Feb

15% Apr
111 Mar

; 23% Jan
74 Deo

£ 2074 Dec
17'% Dec

• 3% Dec
155 Feb

9 ; Dec
50 Dec

■••'•' 474 Dec
6 Dec

29 •-, Dec

3374 Dec
138 - Mar

2974 Dec
139 Dec

.... l'53a Dec
8% Dec

£ 674 Dec
;:i 13 Feb

81 Jan

11% May
115'% Dec

437/a Dec
43 Va Dec

X143 Dec

374 Deo
23% Dec
112 Sep

; 2% Deo
6474 Dec
3% Dec

* 61 Z Feb
1

274 Dec
46 Va May
22'% Feb
24 Deo

11% Apr
11074 Jun

7 Dec

'"74 Dec
26 Feb

108% Mar
2% Dec

47% Jan
60 Jan

20% Dec
t 6% Dec

3 Dec

87% Dec

£ 574 Dec
78 Dec

76

20

82

18

Dec
Dec

Aug
Jan

17;
261

9;
,9 ,

6

B

Baldwin Loco Works V t C £-13
Baltimore & Ohio— — 100

4 °Io preferred————— TOO
Bangor' h Aroostook-:—' 50
Conv ,5p> preferred - 100

Barber Asphalt Corp ^.10
Barker Brothers— —No par

5%% preferred————T— 50
Barnsda'-l Oil Co ———5
Bath Iron Works Dorp— -I—1
Bayuk Cigars Inc —No par
Beatrice Creamery——.£„_-j.,25
•$5' preferred iv w__I—No par

Beech Creek RR——£———50
Beech-Nut Paclring Coi._i_£——£-20
Beiding-Hemingway—^-——No par
Belgian Nat Rys part pre! —

Bell Aircraft Corp——.^T 1
Bendix Aviation————5
Beneficial Indus Loan —No par
Pr pfd $2.50 div series '38_No par

Bestr & Co_ —No par
Bethlehem Steel (Del)— '—No par
7% preferred- ——100

9%
29/a

■•£ 4%
4

22

674
4%
24%
874
12%
15%
20:
103
23 %
64

674
13

9%
28%
9Va
46%
1774
49%
105

Jun .'29
Jun 3
Jun 23

Apr 15
Jan / 2
Mar 25

Apr 25
Aug 20
Jan 2
Jun 3

Apr 30
Apr 15
Mar 20

Jun 8

Apr 24
May 14
May 20
May 20.
May 21
May 6
Mar 18

Apr 27

1474
4V4
7%

• i 6%
3174
10'%
6

30
11%'
16 Va
21'%"
25%
104'%
30

110%
'

7%
15

16%
39Va
14
52 '
24%
66 Va
121

Jan .2
Jan 28
Jan 27

Jan 26
Jan 20

Jun 26
Jan 27

Jan 20
Jan 27

Jan 6

Jun "6

July 15
Feb 16

Feb 24
Jan 10

Aug 21
May 8
Mar 30

Jan 3
Jan 13

Jan 23
Jan 19

53 Va Dec

13% Feb

13% Feb
16 Va Jan
19% Jun
107, May

674 Feb
•

47% Feb
81 + May
111 Apr
I 6 Feb

174 May
13 May
.274 Apr

10% Deo
2% Dec
3% Dec
3% Dec
18 Va Dec
.7 Apr
5 % Dec
27% Dec
754 Feb
1374 Dec
17% Dec
20 (Dec

1027/a Dec

28% Feb
108 'Jun

6% Dec
1074 Jan

3274 Apr
10% Dec
60 Aug
1974 Dec

51% Dec
115 Dec

974 Aug
47% Dec
8% Jan
39 Jun

130% Oct
3 Aug
95 V* Jan
185' Jan

34% July'

79% July
'23% Jan
115 Jan
121 Jan

xl7r Nov

9%, Jan
19% Aug
95% Sep
97/a Aug
l7/a Jan
6'% Aug

>1% Jan
28 Va Sep
3% Jan

2474 Sep
38'/a Jan
4 V4 Jan

33% Aug

51%
2%,
30%
4%
13'%
,50 ....

17%
05»%
13%
6%
23
121

'26%
'■': 3'%
46%
39

7%
165%

,'15%
73%

•' 7 •

.1074
-4074
4574

155 >

54

150%
28%
11%
13%,
22%

. ;98

1974
168 3%
*73%
74%
159
V 7 .

.29%
11674

Aug
3ep
Oct

Jan

Jan
Jan

Jan

Jun
Jan

Sep
Dec

Apr
Aug
Jan

Jan

Jan

Jan

Aug
Jan

Jan

Jan
Oct

July
July
Sep
Jan

Jan

Jan

July
Jan

Sep
Sep
Aug
Jan

Jan
Jan

Jan

Jan

Aug
Aug

7'% Jan
09% Jan
874 Aug
81% Sep
8 . Jan

5674 July
30 July
35% July
17% Sep
115% Oct
.12'% Jan

2% Jan

3374 Sep
112% Sep

• ; 5% Jan

70% Sep
72 , Sep
34 74 Jan
.074 Sep
674 Jan

, 91% Oct
10% Sep
68 Sep
102% Aug

. 35'% Jan
06% Mar
3174 July
70% May

J 28'% July

45% Oct
56 Nov

28% Dec
111% Sep

£ 7% July
51% Nor

"72% Jan
121- Oct

: 9'% July
Z £ 3% : Oct
: 25% Oct

5% Jan

:. 19

'.''.574
8%

• 12%
34

1274
9%

(35

10%
24%
3174
2774

106
32

126
8%

17

Jan

July
July
Sep
July
Sep
July
Sep
July
Mar
Mar

July
Oct

Apr
Jan

July
Oct

41% Sep
20% Jan
67 May
34% July
89% Jan
131% Jan

For footnotes see paige 671.
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Saturday
Aug. 15

'

S per share
1

22 22 *
*15% 16 V.

*5% 5%
*12% ' 13 k
*9 . 9%

*56 68 *'
15% 15%

.• *31% 31%

*80 .. 86
♦' * *32% 7 44 *.'

14% 14%
> 20% 21%:

25% ) 25% it

*1% 1%
s *29%. 30 '!
• *15% 16"%

*7%; 7% *
• *18% 19

*28

*35%
*Ai
*1

*7%
*28%

*12%
*6%

*106

2%

*52%

*6

*11%
*17%
*24%
*18%
"'55

; 8

*2%

28%
* 37 ,

32
1%

7%
;3o v

12% J
6%

109%
2%

53 >

6%
12%
17%
25% ':
18%
57

'•} 8 ».

2% •

21% 21%*
*5% 5%
*20% 21%
*2% 3
7 ' 7

75% 75%
*13%" 14

*18%
* 50 %

*6 •;

*14%
*11%
*30

4%
*31%
*2IV
*32%
83%
*23%
*2%

*67%
*122

18%
54

%
6%
14%
11%
35

4%
31%
2%

83%

,24'%
3

70%
,,123%

36 36

20 % 20%
*89 90

*115% 117
86% 86 %
6%; 6%

*69% 70%
*16% 16%

*1%
*95

*2%
*12%
*2%

*85

*30

1%

1%
97

3 .V
12%
2%

95

30%
1%

26% ,26%

*16 17 M-y

15%.. 15%
*93%. 95
*7 ; 8%
31V* 31% , :

*94% 95%
*% 1
4% 4%.<
1% . 1%

12 % n 12%
"5%

13%
34%
*46

*%
*%
*%

*11

*12%
*1%

*20

60%
10%
*97

*32%
*2%
*32%
#

-

,

110%
«*• *24%

*97%

vr *78%
*47

38
*•30

*142%
*75%
59%

*560

13%
, 34%
50 •«.

%
%

Vtr >'
11%

.13%
1%

22 ' t

61 ' i

10%.
99 -J:

42

2%
33%
71

110%
25%-
99% '

85

50

38

32%
148

' 75%
59%

15% 15%
* 101 103
*13% 14

*103% 105
*14% 14%
'% %

■*1%"
*1%
*12

*12

1%
1%
12%
12% "

Monday *
Aug. 17

* per share
*22 r* 22%
*15% 16
5% 5%

*12% 12%
*9 9%

*56 68

15% 15%
31% 31%

*80 86

34 1 34

14% 14%
21 21%

, 25"% . 25'% i

1% 1%
30. 30

*15% 16%
7% 7%
18% 18%

28%
*36

*J1
*1

*7%
*28%
<12%
6%

106

*2%
53

5%
*113%
17%

*24 3/8
18%
*55%

8

*2%
42

21%
5%

21

*2%
*7%
*74%
*13 '/2

18%
*50'/a

, e''V
14%
113/4

*30

*4%
*31;
*2%
*32%
*82%
•233/i
2%

*673/4
122

37

20%
90

117

863/4
*

6%
70%
*16

*1%
*96 ,

3

11%
*2%
*85

30%
13/4

*26 ;
• S

*16

*15.
95

*7

31%
*95

%

4%
1%
12%
*53%

13%
*34,
*46

*%
*%
* %

♦11

*12%
*1%
*20

603/4
10%

*96

*32%
*23/8
*32%
*
—

111

*24%
*97%

*79 ' 85

*47% 50
38 38%
31 % 32

*142% 148
*75% 753/4
*59% 61%
*560

15% 15%
♦101 103

133/4 14
*103% 105

^

*14% 15 -

. *% %
1% 1%
*1% 1%
*12% 12%
*12% 123%

LOW AND HIGH

Tuesday
Aug. 18

* per snare

•22 23%
16 16

5% 5%
*12% 13
*9 9%

,*56 68

15% 15%
31% 32

28%
37

1*
1%
73/4

30

12%
6%

106

2%
53

6

123/4
17%
253/4
18%
57

; 8

2%
42

21%
5%

21

3

7%
76

14 •'

18%
54

• %•
6%
14%
113/4 ■

34

4%
32

2%'
'

i—-

84 '

24%
2%

70

122
, r-> •... .

37% '
20%
90

117

863/4
6%
70%
16%

1%
98 v.

3

11%
2%

95

30%
13/4

26%.

17

16%
95

8%
31%
953/4

3/4
4%;

, 1%
12%
6

13% ;■
35 .':A.

50

% ''
• .%

fa
11%
133/a -
1 % 'i

22

60%
10'/4
99

42

2%
33%
71

111

25%
99%

*80

*34

*14%
21%
25%
1%

29%
*15%

8

18%

28

*36%
* Ji
*1

*7%
29

•123/s
6%

*106

2%
*53

5%
12

*17%
♦243/a
18%
*55%
8

2%
*40

21%
5

*20%
2%
7%
75%
*13%

83

35 ;
15%
213/a
25%
1%

29%
16%
( 8

19

28

37

•It
1%
73/4

29

12%
6%

108%

2%
54

6

12

18
. 25%
18%
57
" 8
< 2%
43

215/a
5%
21%
2%

' 7%
75%
14 V-

37 37

20% 20%
*89% 90
118 118

86% 86%
*

6% 6%
*70% 71

*16% 16%

*1% 1%
*96% 98

.*3% 3%
113/4 12
2% 2%

*85 95

30% 303/a

. 1% I3/,
26 26'/a

*16%
153/4
*94

313/4
*95

: tt
4%
2

12%
6

13%
341/4
*46

*%
*x9o
* 1/.

*11%
133%
*1%
*20

17

153/4
96

•8%
32%
95;%
1

5

2

12%
6

13%
34%
50

, %

113/4
13%
1%

22 • !

60% 61%
10% 10%
99 99

*32% 42 ;■

*23/8 2%
33% 33 3/4
*— 71

*110 110%
25 25

*97% 99%

*79 82
*47% 50

38% 38%
313/4 32%

*142% 148
76 76%
*59% 61%
*560

143/4 15

♦101% 105
14 14

103% 103%
14% 143/4

%
1%
1%

♦12% 12%
*12 12 3/8

* nt.

1%

SALE PRICES

Wednesday
■i Aug. 1!)

J per share

23 23

16% 16%
534 5%
12'/a ,112%
*9 9%

*56 68

15% -15%
313/4 313/4

, f

*80 83
*34 35

*143/4 15%
21 21%
25% 25%
2 2

*29% 30
16% 17

8'% v 8%
18% 19

Thursday
Aug. 20

$ per shaft

*22% 23%
*153/4 17

5%
*12

*9

*56

5%
123/4
9%
€8

15 3/a 15%
31% > • 31%

*81 83

35 35 1

15% 15%
21 21%
25'A 25%
1% 1%

*29% 30
17 17
8 8%

18 3/4 19

Friday
Aug. 21 >

f per share
23 23 %'
*153/4 17%

58/a 5%
- *12 12%\

*9 ' 9%
*56 68 v

* 15% 15%'
313/4 313/4i

273/4
37

*il
*1

■ ' 7 3/4
*28%
123/8
63%

106
•

2%
53%

6%
*12

173/4
*24%-
*18%
*55%
'• .-7%

2%
*40

213/4
- 5%
*20%
*23/4
63/4

*75'%
14

273/4
37

It
1%
73/4
30

,

12%
6%

106

2 3/a
54

6%
12%
18%
25%

18%
57

< 8 .V
t 2%
43

213/4
5%
21%
2%
7%

755/a
14

23'/a 28%
- ,*36 37

*11

8

*23
; 12% 12%

6 3/« 6%
* 105 s/8 108%

2% 2%
53 53

it
1%
8%

30

6

*12

*173/i
*25

*18%
*55%
V 8

*2%
*40

*21%
5

21

2%
6%

*75%
• 13%

6

12%
18 Y*
25%
183/fl
56%
8

23/4
43

22 3%
5%
21%
2%
6%

753/4
13%

83

*34%
15%
21

25%
> *P/4
*29%
*16%
8%
18 s/4

*27%
*36

* 11
*1

8%
*28

12%
6%

" 105%
2%

*52'A

6

11%
* 17%
*25

183/*,
55%
*8

2%
*40
21 3/4
5

*21

*2%
63/4
76%
13%

84 t

35%'
15%'
213/b;
25%<
2

30 f

17%
8 V\1
183/4'

28%.
37 <

II
1%
8%
30

12%'
6%

108%
2%

55 1

6

12

18%
25'A
18%-
55%
S'/s
2%

43

213%
'•/ 5 ;

21%
3

63/4-
76'/a
13%

Sales for
the Week

Shares
"

600
200.

1,700
100:

5,800
1,000'

20.

80

900

5,200 i

4,300
500

4001

1,000
1,300
1,500

400:

200

900

100

1,000.
2,500

30

1,400
100

2,300
500

500

1,100:
100

2,800
300'
10

170

1,300
400,

200

1,300:
80

400

STOCKS
NEW YORK STOCK t

EXCHANGE

Put

Bigelow-Sanf Carp Inc No par
Black & Decker Mfg Co No par
Blaw-Knox Co__— No par
Bliss & Laughlin Inc 5
Bloomingdale Brothers—____No par
Blumenthal & Co preferred _100
Boeing Airplane Co__. — : 5
Bohn Aluminum & Brass 5

Bon Ami Co class A No par
Class B — - '—No par

-Bond Stores Inc_ — 1
Borden Co (The) 15

: Borg-Warner Corp_
Boston & Maine RR 100
Bower Roller Bearing Co 5
Brewing Corp. of America.,. 15
Bridgeport Brass Co—— No par

Briggs Manufacturing—No par

Briggs & Stratton par
Bristol-Myers Co 5

Brooklyn & Queens Tr —No par
Bklyn-Manh Transit— No par
Brooklyn Union Gas— —No par
Brown Shoe Co_^.___,__., No par
Bruns-Balke-Collender— No par
Bucyrus-Erie Co 5
1% preferred—, 100

Budd (E G) Mfg— No par
7% preferred 100

Budd Wheel —No par
Buffalo Forge Co——■ i—1
Bullard Co_^— —— -No par
Bulova Watch— t __._Nq par
Burlington Mills Corp i 1
Conv pref $2.75 ser— __No par

Burroughs Add Mach ; No par
Bush TerminaLw—u————1
6 7o preferred _100

Bush Term Bldg 7% preferred—100
Butler Bros —10
5% cOnv preferred 30

Butte Copper & Zinc— 5
Byers CO (A Ml— '■; No par

Participating preferred-^. _100
Byron Jackson Co__— No par

Range Since January 1
On Basis of JOO-Share Lots

Lowest

$ per shhre':
18 3/4 Apr 2
143/4 Apr 29
5% May 29
11% Jun 3
8 Apr 30

58 July 15
13 VB May 20
25 May 2

Highest

$ per share
24 Jun 15

193/4 Jan 28
73/1, Jan 14

14 % Jan 3
12 ' Jan 2

70 Apr ; 7
21 Ve Jan

Range for Previous
Year 1941

72

30%
13 y8
183/s
19%
1%

25

X 15

7%
15%

May 29
Apr 28

May 20
Mar 31

Jan 2

Jun 25

Mar 10

May 22
Jun 29
Jan 2

32 Aug 18

95% Feb 16
40% Jan 5

17% Jan 7
213/a Aug 18
25% Aug 14
2% Feo 9

30% Jan 5

18% Feb 9
9% Jan 6

19% July 9

Lowest

t per share

21 Dec

153/4 Dec
5 Dec

13 Dec
10 Dec
70 Dec

12% Apr
25% Oct

89

38
17

Dec

Apr
Dec

18% Dec
16 Apr
% Feb

28 Dec

16% Dec
6 3/4 Dec

14% Dec

26 Jan 2

30 Apr 21
A Apr 16

1 Apr 29
7 Apr 23

28% July 1
97/a Apr 17
6% Aug 21

x 103% Mar 12

2% Apr 24
47% Jun 10

5% Aug 17
11% May 21
16% May 27.
19% May 1
14% May 1
53 Apr 17
6% Jan 2

2% Jan 2
42 Aug 17
18 Jan 2

5 July 31
19% Feb 14

. 2% Apr 17
- 6 % Mar 6

71% July 24
10 Jan 10

29%
43

%
1%
9%

35

14

8%

112%
3%
66

Feb ,25
Jan 3

Jan 13
Jan 6

Feb 7
Jan 16
Jan 16

Jan 9

Jan 27
Jan 3
Feb . 8

23%
38

%
1

7

30

7% Feb 14

153/4 Mar 30
23 Jan 5

26 Jan . 7

19% Jan 3
55% Jan 10

8% July 11
3% Feb 6

42 Aug 17
24% Feb 5

6% Feb 6

21% July 21
3% Jan 14

8% Jan 14
95 Jan 13

15% July 9

Dec

Apr
Dec

Dec

Dec

Jan

11% Dec
7% Dec

x 109 Jun

2% Dec
51 Feb

5% Dec

*

18% Dec

. I 23 % Dec
15% Dec
49 May
53/i Dec
1% Dec

15 Dec

4% Dec
18 Dec

. 2% Dec
6 Dec

76% Feb
7% Apr

Highest
I pet share

31*% Aug
23% Sep
10% Jan
183% jan
17 Oct
90 Mar

243/4 - Sep
35 Jan

111% Jan
54 Jan
23% July
21% Sep
21 Sep
3% July
39% Jan
17% Dec

12% Jan
253% Jan

41 •Jan

45% Oct
2% Aug
6% Jan
14% Sep
37 Sep
23'/2 Mar

12% Jan
118 Jan

5% Jan
76 July

8'/a July

34% Jan
35% Sep
20% July
563/4 Nov
93% July
4% Sep

25~ Sep
6% July

23 Aug
4% Jan

113V Jan
IOO July
12 Jan

*18% 18% 18% 18% 18% 18% *18% . 18% ^; 500 California Packing ^ _No par 16% Jan 2 103/4 Jan 26 15»/4 Deo 243/4 Sep*50% 54 *50% 54 *50% 54 *50% 54 . ' 5% preferred -50 50% Apr 14 51% Aug 13 51 Mar 54% Nov• 0
iff '. % v : s/a %

•'
■-

.. .!)
Iff inj 0 fl

"Iff %',: 400- Callahan Zinc-Lead —1 % Jun 2 1% Jan 14 U Dec 1 % Jan
6 i 6% 6% 6% 6 6 6 6% 3,000 Calumet & Hecla Cons Cop„__—5 53/4 Jun 1 7% Jan 14 434 Dec 7% Jan
14% 15 15 15 143/4 15 143/4 143/4' , 2.400f Campbell W & C Fdy -No par 11% Jan 2 15% Apr 6 9% Nov 14% Jan
12 12 11% 12 11% 11% *113/4 12 1,100! Canada Dry Ginger Ale— —5 9% Apr 25 12% Jan 5 10% Jun 17'/a Sep*28 34 *31 35 *31 34 31 31 ' : 50 Canada Southern Ry Co__—__ _100 29 Apr 16 32 Mar 11 26 '/a Dec 40 Jan
43/a 4% 4% 4% 4% 4% 4 3/8 4%

•

2,400- Canadian Pacific Ry__. —i—25 ■ 33/8 Jan 2 4% Jan 14 3 Dec 5% Aug
*31% 32 *31% 32 *31% 32 32 32 100 •Cannon Mills— —No par 29% May 16 37% Feb 16 32% Deo 39% Apr
, *2% 2% *2% 23/a *2% 2% *2% '23/8

4

' ' Capital Admin class A— —_1 PA Feb 10 2% July 20 1% Dec 3% July
*32% ■ •' *32% ■ ' *34 *34 $3 preferred A— 1 — 10 32 Apr 20 37 Feb 5 32 Dec 41 Jan
'•82% 84 V'. V 84 84 V': *84 85 *84 85 40 Carolina Clinch & Ohio Ry .100 77 Apr 14 89 Jan 28 79 Dec 92% May
*23% 24% 23% 24% 233/4 23% 23% 23% 1,100 Carpenter Steel Co. 5 22% July 2 273/4 Jan 7 22 Apr 30'/a Jan
*2% 2% . *2% 23% 2% 2% *2% 3 300 Carriers & General Corp ___1 2% May 18 3 Jan 19 x 2% Dec 3Va Jan
693/4 693/4 U 70 70 69% 693/4 69 69 1,000 Case (J I) Co— ..100 543/4 Apr 17 72 July 9 43 Feb 87% Sep

*120 122 <*120 122 *120 121'/a *120 121% ; 10 Preferred — -100 117 Jan 16 123 July 31 112 Mar 125 Jan

36 37

203/4 21%
*89% 90

*117 118%
87 87

6 3/8 6%
70% 70%
*16 16%

*1% 1%
*96% 98

; 3% 3%
12 12

*23/4 3
*85 :95
30% 30%
13/4 I3/*

26 26

35% 36
20% 21
*89% 90
117 117

*86% 87%
6% 6%
70 -70

*16 16%

*1% 1%
86% 96%
*2%
12

*23/4
*86

3i
12 :

3

95

♦16%
*153%
*94
:• *7

32%
♦95
:, ' 1

53/4
2

11%
*5%

13%
*34%
*46%

* %

/■; %
%

*10%
*13%

1%-
*20 V

60

*10%
97

*32%
2%

34

110%
25%
98

17

.16...
96

' 8%
32%
'953/4
1%

- 4%
. 2

12%
6

14%
35%
50

%
%
3%

11%
133/8
VI%
i\22
...

61%

!TO3/*
97

42

2%
34%
71

110%
25%
98

30% 30%
2 2

26 26%

*16% 17
*15% 16%
96

6%
32

*95

*1

4%
*2

96

7

32%
953/4
1%
43/4
2%

.11% 123%
*5% 6 '

13% 133/4
*34% • 35%
*47 50

'% %
%
3/4

*11 t 11%

*12% 133%
: n% 1%
*20 . 22 .J

\%

*79 82

50 50

38% 38%
31% 313%

*142'% 148

77% 77%
*59% 61'%

*560

x58%
10%
97

*32'%
*2%

*33'%
a

IIO3/4
25

*98

*78

*47%
38%
31%

*142'%
77%
*59'%
*560

59%
10%
97

42

2%

34'4.,
71 ■

111

25

99'/3| .fc i;

82

50

38%
31%

148

77%
61%

147%
"101%

13 7%
103 %
■14%

7%
*13%
1%

12

12%

15%
105

13%
103%
L14%

%
2

"

1%
12

12%

14% 15
*101'% 105

13% 13%
*103'% 105
*14 143%

- *1%
*1%
*12

1

2

13%
123%

*113% 123% '

36 1 1,400 Caterpillar Tractor ^.^No par
20% , 3,200 Celanese Corp of Amer No par
90 30 5% series prior preferred——100
116% 220VJ 7% prior preferred—— —.100
88 , 290 7% 2d preferred— =-100
6% ' 1,000 v Celotex Corp__ rr. No par
70'%' '. 80 5'% preferred ————.IOO
16% —. Central Aguirre Assoc. —No par

1%' : 1 100: Central Foundry Co—__ f 1
98 20 Central 111 Lt 4%% preferred—100
3 ■ 300 tCent RR of New Jersey 100
12% 1,500 Central Violeta Sugar Co —

3 500 Century Ribbon Mills —-No par
95 r %„%■-.V.V'.—- Preferred —————100
31 900 Cerro de Pasco Copperu.xxj--..No par
2'% • 3,100 Certain-teed Products——!1

26 400 6% prior preferred—.—a—100

100 Chain Belt Co—— No par
300 Cham Pap & Fib Co— No par
40* - 6% preferred —_i—_—.100

300 Checker Cab Mfg a———-5
11,100 Chesapeake & Ohio Ry_ —25

Preferred series A————*100
2,100 1 Chic & East 111 RR Co.—..No par
10,300 - Class •- A ——————..40
1,300 v Chicago Great West RR Co —50

31,400' 5% preferred .50
200 Chicago Mail Order Co.. 5

2,300 Chicago. Pneumat Tool— No par
200' $3 conv preferred No par
— Pr pf ($2.50) cum div No par
—Chic Rock Isl & Pacific—.. 100

■ 200 • 7% preferred 100
100, 6% preferred.— ..100
—"* Chicago Yellow Cab— No par
100 Chickasha Cotton Oil— .1 10
200 Childs Co — —..No par

Chile Copper Co—— —25

59%; r 10,300' Chrysler Corp 5
10'% >1,000 City Ice & Fuel— No par
97% 30 6'%% preferred — 100
42 >' City Investing Co „__100
2% 200 City Stores ; 5

34 600 Clark Equipment No par
71 — C C C & St Louis Ry Co 5% pfd __100
111 130 Clev El Ilium $4.50 pfd No par
24% 400 Clev Graph Bronze Co (The) 1
99%' -

. 10 5% preferred— L 100

82 * V ___ Clev & Pitts RR Co 7% gtd .50
50 20 Special gtd 4% stock— .50
38% 1,600 Climax Molybdenum— No par
31%' " 1,500' Cluett Peabody & Co_— ___No par
148 ! * ■ Preferred 100
78 V 500: Coca-Cola Co <The) No par
61% 100 * Class A —No par
— 1 ' — Coca-Cola Intern Corp. No par

14%' 14%' r- 3,100 •• Colgate-Palmolive-Peet_—___No par
*103 107 1 ___. $4.25 preferred-. —„_No par
*13s% 14 ' 800 Collins & Aikman_ —; No par
*103% 105 1 : 30: 5% Conv preferred— ^.100
*14% 15 t 500 Colo Fuel & Iron Corp.. __No par
% 1 250 Colorado & Southern 100

'

2 2 ( V 150 i " 4% 1st preferred.— ^100
'

*1% 13% 180 4% 2d preferred——: 100
12 1 12 ' ' 200 Columb Br'd Sys Inc cl A. 2.50

*113% 12 3% 100 ClaSs B ' ■* 2.50

36a

20%
90

116

87
■ 6%
*69%
*16%

1%
*96'%
*2%
12

*2 3%
*86

31

,*1%
25%

.17 17 ,

*15% 16%•
*94 96

*6% . s 7%;
f 32% 32'%.

*95 953%:
• 1% 15%

4% 5%
Vi 2 ••• ' 2

12%, 13%
*

6 6

. : *13% 14 ■ '
*345/8 35% .

*47% 50

/. * % %
v. - " '' 1»

, in A.r
■ ■ *% %

*11 11%.
. *12% 13%.

1% 1%
*20 22

30 Apr 24
15 Apr 24
82 Apr 23

110 Apr 29
77 Apr 17
6% Aug 12

66 Feb 25

16 Apr 27

1% May 27
90 Mar 10

1% Jan 2
11 Jun 29

2% Apr 14
82 July 6
27 Jan 2

13/4 Apr 28
23% Jan 2

16 Jun 2

14% Jun 26
63 Apr 27
5% Apr 22
27% Apr 24
89 Apr 8

% Apr 16
2 3/4 Jun 5

; 1% Jun: 2
83/4 Jun 2
4Va Jan 23

12 Aug 11 ,

33 Apr 28
47 July 16

■; * 31 Jan 2
% Jan 2

• '/8 Mar 23
8 3/8 Jan 2

^11% Jun 26
'■ 11 Vo Jan 3
20 May 28

42 Jan 3

21% Jan 3
93 Jan 12

120% Jan 22
94% Jan 14
8% Jan 3

. 71% Jan . 3
23% Jan 27

i. 2% Feb 17
110 Jan 2

33% Feb 7
18 Jan 29

3% Feb 11
95 Mar 30

32% July 10
2% Jan 5

29 Jan 27

36 Dec

18 % Dec

116% Mar

~53% Dec
65 Dec

x 15% Jun

1% Dec
108% Dec

1 Dec

4% Feb
2 Dec

77

25

1%

Oct
Dec

Dec

19

17

100
8%

36%
08

1%
.5%
23/4
13%
6

Jan 6

Feb 10

Jan T4

July 10
Jan -27
Feb 7

Jan 29

Aug 21
Jan 26

Mar.23
Aug 18

17% Jan 3
39% Jan *21
52 J»n 5

% Jan 16
% Jan 29
% Feb 3

113/4 Jun 8
133/4 Feb 27
2 % Feb 6

25 Jan 13

22 3% Apr

15 Oct

143% Dec

65% Deo
53/4 Dec

31% Dec
03 Dec

A Dec
1% Mar
1 Mar

3% Mar
3% Dec

6% Feb
37% Apr
49 Apr

»'a Dec

h Dec
h July

8'% May
• 103/4 Feb

1 Dec
•* 20 Dec

58%
10%
*96

*32%
2%

*33'/8

*1093/4
243%
*98

*78

*47%
38%
31%

*142 '/2
*76

*59%
*560

v 43%
9

92

34

2%
28

673/4
107%
22

953/4

77%
47 =

32%
253/a

139

56%
55%

470

Jan 2

Jan 3

May 12
Apr 14
Mar 9

Jun 25

Apr 17
Jun 15

May 11
May 15

May 14
May 2
Apr 28
Apr 24
Jan 22
Mar 24

Jan 28

Feb 25

63%
103/4
99

34
3

34%
72

112
99

100%

84%
50
44

36%
143%
80%
63%
470

July 9
Aug 3
Aug 18
Apr 14
Jun 6
Jan 8

Mar 10

Jan 3

Jan 5

July '27

Mar 10
Jan 26

Jan 5
Jan 3
Jun 2

July 10
Jan 9

Feb 25

Dec

Dec

Dec

Aug
Dec

Dec

11% Mar 13
97% Apr 25
10% May 7
96 May 1
13% May 21

% Apr 16
1 May 19
% July 10

8% Apr 17
83/fe Apr 24

15% Aug 15
105% Jan 22
15% July 17
105 Jan 2
18% Jan 26
1% Jan 30
2% Jan 31
2 Feb 2

13% Jan 6
13% Jan 6

41%
8

92

40

2

29%
703/4 Oct

109% Dec
24 Oct

08 May

81 Dec

48% Nov
27 Feb

28% Feb
142 Dec

78 Dec

60 Mar

740 July

10% Dec
100% Feb
11 Dec

105% Dec
12'% Dec

3% Dec
1 Dec

% Dec
11 Dec

11 Dec

50% July
29% July

122% Dec

10% Jun
75 Sep
22% Mar

3 % July
115% Jan
4% Aug
17 Dec
4 July

97 Apr
34% July
53% Jan
37% Jan

21% Jan
22% Sep
107% Oct
18 Jan

44% Jan
102% Feb
I3/* July
6% Oct
3 July
11% Nov
8% Jan

19% July
44% Jan
54 July
A Feb

% Jan
% Jan

93% Sep
143/4 Sep
3 Aug
27 Jan

72% Jan

10% Feb
104% Aug
46% Feb

4'/8 Sep
40% Aug
85 Jan

115 Aug
333/4 Jan

105 Sep

84% Oct
50 Mar

44% Dec

39% Sep
148 Sep
106 Jan

63% Nov
740 July

16% Sep
106 Not
30% Jan

114 Mar
20 Jan

1% Jan

3% Aug
2% Sep
21% Jan
21 Jan

For footnotes see page 671.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, August 24, 1942

Saturday
Aug. 15

I per share

l'/a 1%
',.33 33
;*29% 30
*73 75

'8>/a 8'/a
*30 30%
*22% 22'/a
•97% 100%
26 Va 26%'

♦103% .104%

9,
-Si 18

ji 23 '/a
v;i

j,: 18%

&$15Va
.1^6 Va

9%
• 74%

c*91
'

4Va
12y8
♦86%

*A
.... 7Va

' *1%
6V4
*4

, 7%
*34

89

12

,*2%
*90

23%

18%
2Va
15 Va
16 Va
9%
75 Va
92

4Va
13

88

%
7Va
2

6 Va
4V»
7%
35%

. 89
12

2%
93

23 Va 23%
*6% 6 Va
38 Va 38 Va
3% 3 Va

23 Va 23 Va
*17% 18
*9 Va 9%
*46 49 Va

*31 Va 31%
48% 48 V*

*174 178

*2% 3
. - * Va U

* 12 12
* *94 Va 94%
14 Va 14'/a

.*6'A 7
16% 16%
*34 37

*10% 10%
*81Va 82
*26 Va 27
*65 66

*8% 8%
*5% 6

*90Va 100
*83 86

10

*18

*93%
• *11
*17

*14'/a
6%

*2ov»
*88 Va
*55

*15%

♦3

*16

8%
*107 Va
*6

22%
*27 Va
*10

*8%
*3%
♦%
15%
*16%
21V4
*37 Va

'

*7%
20%
*80

*8Va
36

22%
11V4
*60%
♦112%
*14

4

*9%
*118

114

*123%
118

10%
19'/a

100

%
19

15

6%
20%
90

15%

3%
19%

. 8%
109

6%
22%

27%
11

9

3y2

A
15 Va
16%
21%
38

8 Va
20%
81 Va
9

36

22%
11%
61%
115

15%
4 ,

9%
120
114

124%
118

Monday
Aug. 17

$ per share
1% 1V4

*32%
30

*73

8%
30%
22'A

32 Va
30

75

8%
30%
22%

*97% 100%
*

26% 26%
*103% 104%

9 9 Va

A A
23% 24

t 18% 19
2% 2Va
15% 15%
16% 16%
9% 9%
74% 74%
92 „• 92

4%
13

4Va
13

*86% 88
%

7 Va

*
A

*73/0

1%
6 Va
4 Va
8

*7%
*1%

6%
*4 ,

7%
35% 36
*88 91
12, \ 12

2% 2%
*90 i 03

23% 23%
, ». 6% 6%

38 38%
3% 3Va
23% 23%
*17% 18
9% 9%

*46 49 Va

*31% 31%
48% 48 Va

*174 178

*2% 2%
♦Va H-
11% 11%
94% 94 Va

* 14 Va 15

*6'A
16%

35%
10%
82

26%
65%
8%
*5%
*91

*78

*9%.
*18%
*93%

ik
*17 -

*14

6%
20%

*88'A
,*55

15%

7

16%
35 Va
10%
82

26%
65%
8%
5%

100 ;

84%

10 Va
19%

100

%
18%
15

6%
20%
90

15%

*3 7
*16

*9

107%
6V1
22%
27%
*10

9

3%

15%
*16%
22

37%

*7%
*20%
81%
*8'A
35%
22%
11'A
60 »A
113,:
*14

*3%
*9%

*118

113%
124%
*117

3'A
19 V2
9 V4

108 Va
6>A
22%

27%
11

9

3%

A
15%
17

22

37%

8

20%
81%
0

36

23

11V4
60 Va
113
15 V4
4Va

9Ya
120
114%
124 Va
118

LOW AND HIGH
Tuesday

Aug. 18

t per snare

1%
32%
30%
*73

8%
*30

22%
*97%
26%

'103%
9%

l'A
32%

30%
75

8%
30%
22%
100%
27

104%
9%

24 24%

19

*2

15%

16%
9%

*74 V4
92

4%
12%
87%

A
7%
1%
6%
4%
8

*35%
*88

12

*2%
*90

23%
6%
38

3%,
23%
17%
9%

*46

19%
2%
15%
16%
9%

75%
92%

4%
13 y4
87%

A
7%
1%
6%
4%
8 >.

37

91

12

2%
92

23%
6%

38

3%
23%

17%
.9%

49%

31% 31%
48% 48%

175 175
2% 2%
*% u
11% 11%
94% 94%
♦14% 15

*6 y« 7
16% 17%
*34% 36
10% 10%
*81% 82
.'•27% 27%
65 66

8% 9'A
•v 5% 5%
*91 100

*78 84

*10 10%
19% 19%

*93% 100
%• %

*17 18%
14'A 14'A
6% 6%
20% 21
89 89

*55 _-j. ' ;

15% 15% '

*3

*16

9

*108
■ *6%
22%
27%
*10%

9

3%

:: A
15%
16%
22

*37%

8

20%
82

*8V4
•36

22%
11%
61 Va
113

"3%
■ *9%
;*ii8

114

*1237%
118 ,

3'A
19%
9%

109%
6%

23%
27%
11

9%
3%
A

15%
17

22%
38

8

20%
82

9

36'A
23 »A
HVi
61%
113 Va
15%
4%
9%

120

114%
124%
118

SALE PRICES
Wednesday
Aug. 19

$ per share

1% 1V4
32% 33%
*30 30 Va
*74 Va 75
'

8% ' 8%
30% 30%
22% 22%
♦97% 100%
26% 27
104% 104%
9% 9%
i« , a72

24% 26

19 19%

[, *2 2%;
A . 15% 16,^ v
,T 16% 16%

9% 9 Va
74'A 74 Va
*92 92%.

'

i • 4%
13

87 va
: < *A

7%
*1%

6%
*4%
7%

*34%
*88

12

2%
*90

4%
13%

87%
%

8

2

6%
4%
7%
36%
92%
12

2%
92

23% 24'A
*6% 6%
38 38

3% 3%
23 Va 23%
*17% 18
*9% 10
*46 49%

32 32'A
48% 49'/a

9174 175
2% 2%
* Va %

-12 12%
94% 94%
*14% 15

*6%
17

*34%
:10%
*81%
27%

66%
9%

7V 5%
*91

84

7

17

36

10%
82

27%
66%
9%
5%

100

84

10% 10%
*19 21
*93% 100

% %
17% 18
14% 14%
6% 7
20% 21
*88% 95
#55 ' '•
15% 15%

1 ;/t

*3

*15%
9%

*107%
'

, 6%
23%
27%
* 10 Va
9%
3%
Va

15%
*17

*21%
37%

3%
19%
9%

109%
6%

23%
27%
11

9%
3%

'

%

15%
17%
22

37%

*7% 7%
1 20% 20%
*81 83

9 9
36 36

23% 23%
11% 11%
61% 61%
113% 14
15 15

3% 37/a
*9% 9%

*118 120
113% 114%
123% 123%
*117 118

Thursday
Aug. 20

t per share
1 Va

33 Va
31

*72

*8%
"30%
22 Va

1%
34%
31

75

8%
32

22%
*97 Va 100%
26% 27%

*103 Va 104%
9Va ; 9 Va
A * 311

25% 26'/a

19 19 Va
*2 2%;•
15% 15%
16% 16% :

*9% 9%
*74 Va 75%
92 .92

Friday
Aug. 21

$ per share

1 Va 1%
34% 34'A
*30% 31%
*73 75

8% 8%
31 31

22% 22%
*97% 100%
•27% 27%

*103% 105 1.

9 9 i.

A 32

25% 26

18% 19%
*2 ., 2 Va

15% 15%
16% 16%
*9% 9%
*74% 74%
*91 92

4%
12%
87

*A
*7Va

"*1%
6Va
*4

7%
*33
*88

12

27/a
*90

*23%
*6 Va
37%
3%
23 Va
17 Va
*9 Va
*46

4%
13 Va ' '
67% ... .

■; 6%
8 t •

2 ■ v

6%
.4%
7% , ■

35 Va , -

90 Va
12

2% :• ..

92:
•

•1 •- J

24 Va ,v.

. 6% ;

37%
3% ...

23%

17%
9%
49%

4%
13 Va
87%
*
A.

*7%i
*1%,.
6%

*4'/a
7%

,*33
*88

12

2%

*90%:

23%;
0*6%
37%
3%

23 Va

*17%
10

*46

4%

13'A
87%

- Va
8

2

6%

4%
7%
35

90%
12

.2%
93%

24

6%
38

3%
.23%
17%
10

49%

Sales for

the Week

Shares

8,800
1,300

80

4,600
. -V' 300

4.000

4,900
100

3,600
9,700
5,500

6,100
100

2,600
5,600
500

60

60

2,600
11,900

700

100

800

100

58,300
200

"4,300
200

100

1,200
3,100

•V ■; STOCKS
NEW YORK STOCK

EXCHANGE

Range Since January I
On Basis of 100-Share Lots

Range for Previous
Year 1941

*32 32%
49 Va 49%
175 175
2% 2%
* Va %
12 Va 12%
94 Va 94%
15 15 .

*6«/a 7 .j

*16% 17%.,,
35 35
11 11 Va
82 -82
27 27 fV .

*66% 66%
9 9

57/a « 5%
*93 , 100 i
*83 84%

10 Va 10%
*19 23 v, r

'

*93 Va 100 , -

• u %
18 18

*14 Va 14%
7 7 Va

20% 20%
*88% 95
*55 — *■;/•
15% 15%

32 32

49% 50%
174% 174%
,2% 2%

,: •;,(*-% %
• 12 Va 12 Va
94% 94%
*14% 15%

6%
16%

*34.%
11

*82

27

66%
9
~r

*93

*83

6%
16%
36

11'A
84

27

66%
9

6%
100

84%

*10 -10%
*19 .23
*93% 100

%. ■ %
*17 ,■-.'■"18%
14%' 15
7 7%

*20% 21
*88% 95
56 56 ,

15% 15%

*3

*16

*9V»
*107 Vt

6 Vt
227/a

*27%
*10 Va

9 VA

3Va
Va

15 Va
*17

22

37Va

*7%
20 Va
83

*8Va
*35%
22%
11%
*61

t

111 "

*14 'A
*3Va
*9%

*118

113Va
*123 Vt
*117

3'A
19 Va
9%

109 Va
6%

23Vt
27%
11

9%
3%
%

15%
18

22

37%

7%
20%
83

9%
36

23%
11%
62

111%
15%
4 Va
9%

120

114

123%
118

*3

*16

9%

*107%
6%
23'/a
*27 Vt

*10%
9%

3%
*%
15%
*17

22

*37%

*7%
*20

*83

*8%
*36

23

11 Va
*61

110%
15

*3%
*9%

118

Xll3%
123%

117%

3%
19%
9%

109%
6%
23Vt
27%
10%
9 Vt
3%

. A
15%
18

22%
39

7%
20%
90

9

36%
23

11%
62

111%
15

4 Va
9%

118

114%

123%
117%

Columbia Gas & Elec
6% preferred series A
5% preferred —

Columbian Carbon Co
Columbia Pictures—

$2.75 conv preferred
Commercial Credit —

4% % conv preferred
Comm'l Invest-Trust-—
v $4.25 conv pf ser '35-—
Commercial Solvents——
Commonwealth & Southern

$6 preferred series——,

Par

—No par
100

- 100
-No par
—No par
—No par

10

100

—No par
—No par
—No par
-No par
-No par

Vt:

4,000
300

1,000
2,600
5,000
200

; 700

90

5,000
50

400

2,500
530

500

200

1,200
200

2,100
40

1,600
500

370

1,700

100

£■ 700
100

1,400
210

600

13,900
2,400

10

10

1,300

26% '^26% 26% 26%
"

26% 26% 26 26 26 26 ; 25% '126 2,000

*3 ''*"3 % *3 3Va 3 Va 3% • *3 3% *3 3% r *3 3% 100

127% 128% 127% 130 131% 131% 131 132 *129% 131%' '129 ••••' 129 1,400

*174 ♦174-
'

—— *174 *174 *174 *174 x y

30 Va 30% 30% 30% 31% 32 ■ ' 32 Va 32% 32Va 32'/a 32% 32% 1,600
"

13% 13% 13% 13% 13 Va 13 Va 12% 12% 12 12% *12 12% 1,100
• 27% 27% 27% 27% 26% 26% 27 Va 27 Va 26% 26% 26% 26% 1,000

11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 1,800

*lVa 1% 1% 1% 1% 1% ♦lVa 1% *1 Va 1% * 1 Va 1% 700

1 1 Va *1 • 1 Va 1 1 Va 1 Va 1 Va 1 Va 1 Va • lVa 1 Va 2,700

21% 21% 21% 22% 22% 22% 22% 23% 23% 24 Va 24 24% 4,200

*18 19 19 19% *19 19% 19% 21 20% 21% 21% 21% 1,800

*29% 30% 30 30 29% 30% 30% 30% *30% 30% *30% 30% 700

*21 % 23 *21% 22% 21% 21% *21% 22 21% 21% *21% 23 300

*44% 46% *44% 47 44'/a 44 Va *42% 44% 44 44 *42% 44% 200

*110 111% 110 110 109% 109% *109% 110 *109% 110 *109% 110 110

*1% 1% 1% 1% 1% 1%
•

1% 1%~ 1% 1% 1% 1% 1,000

*44 50 ♦45% 51 *45% 51 *46% 51 *46% 51 *46% 51 — —

50 50 *50 55 *50 52 51 51 *51 52 *51 52 200

*49% 54% *49% 54% *49% 54% *49% 54'/a 51 51 - *49% 54 Va 10

•A % *A % •

3 A % Va A A °A % 600

• Commonwealth Edison Co —25
Conde Na3t Pub Inc No par

Congoleum-Nalrn Inc --No par
Consol Aircraft Corp —1
Consolidated Cigar No par

7% preferred ™ _100
, „ prior preferred— 100

Consol Coppermines Corp ,_5
Consol Edison of N Y No par

$5 preferred No par
, Consol Film Industries-- —1

$2 partlc preferred No par
Consol Laundries Corp —5
Consolidated Oil Corp—No par
Consol . RR of Cuba 6% pfd 100
Consolidation Coal Co 25

. 5% conv preferred— 100
Consumers Pow $4.50 pfd—-No par
Container Corp of America 25
Continental Bak Co No par

8% preferred — 100

Continental Can Inc 20
Continental Diamond Fibre. 5
Continental Insurance™ $2.50
Continental Motors 1
Continental Oil of Del —5
Continental Steel Corp No par

Copperweld Steel Co 5
Conv pref 5% series —50

Com Exch Bank Trust Co _20
Corn Products Refining— 25
Preferred 100

Coty Inc - —1
Coty Internat Corp 1
Crane Co — 25
*5% conv preferred 100

Cream of Wheat Corp (The)——2

Crosley Corp (The) -—No par
Crown Cork & Seal —No par

$2.25 conv preferred—— No par
Crown Zellerbach Corp—— 5
. $5 conv preferred No par
Crucible Steel of Amer_ No par

5% conv preferred 100
Cuba RR 6% preferred 100
Cuban-American Sugar 100

A - Preferred 100
5% % conv preferred 100

- Cudahy Packing Co—- —30
Cuneo Press Inc r- 5
4% % preferred —100

Curtis Pub Co (The) — No par
Preferred - No par

;

Prior preferred— No par
Curtiss-Wright 1

Class A — 1
Cushman's Sons Inc 7 % pfd 100

$8 prefened ——No par
Cutler-Hammer Inc -No par

D

900

20

900

7,300
900

2,700
7,400
800

11,500
60

900

700

200

800

400

600

180

2,100
4,400
700

1,700
200

200

~10
8,2p0
300
70

Davega Stores Corp.—•
Conv 5% preferred-

Davison Chemical Co. (The)
Dayton Pow & Lt 4%% pfd
Decca Records Inc——.
Deere & Co— No
Preferred ———

Deisel-Wemmer-Gllbert
Delaware & Hudson
Delaware Lack & Western
tDenv & R G West 6% pfd—.
Detroit Edison
Devoe & Raynolds A - No
Diamond Match— No

6% partic preferred

.—5
—25

.—1

.100

.—1

par
-20

-10

.100

-50
.100

-20

par

par
-25

Diamond T Motor Car Co -2
Distil Corp-Seagr's Ltd No par

5% pref with warrants 100
Dixie-Vortex Co_ No par

Class A No par

Doehler Die Casting Co —No par
Dome Mines Ltd — No par

Douglas Aircraft™- No par
Dow Chemical Co No par
Dresser Mfg Co —No paf
Dunhill International™ -1
Duplan Corp — No par

8% preferred 100
Du P de Nem (E I) & Co 20

$4.50 preferred No par
Duquesne Light 5% 1st pfd 100

8

8

29

2

- Lowest

S per share
1 % Apr 28

32 Aug 11
29% Aug 13
51 Mar 16

S'/iiJan 2
24 Jan
24 Jan

91 'A Apr
'20% Jan
100% Mar 17
7% May 12
32 Jun 26

21'/a July 31

17% Apr 29
1% Jun 3
12% Apr 22
15 May 20
9% Aug 15
74'A Aug 19
83 Apr 20

4'/a Jun 3
11% Apr 25
78 Apr 9

% Jun 2
7 Apr 14
1% Jan 3
4% May 13
3% July 30
4% Jan 7

22 . Jan 211-
82 May 2
11% July 6,
2% Apr 29

77 Apr 28 ,

21'/a Apr 29
6'A Aug 4
30% Apr 28
2% May 8
17 Apr 23
15% Apr 29
8% Apr 29

45 Mar 13

25% Apr 24
42% Apr 17
159 Apr 17
2% May 22
ja Apr 8

10% Apr 17
85 Jun 15

12% Jan 2

5% May 1
14% May 9
32 Mar 27
10 Apr 27
77 May 19
23% May 20
63 Jun 25
8% Jun 26
5, Jun 29
88 Jun 13

74% Jan 2

8% May 29
13 „ Mar 14
90 Feb 18

Jan 2

13% May 19
12 Jun 30

5% May 20
18 Jun 24
80 Jan 19
44 Jan 17

12% Jun 22

Highest

S per share

1% Jan 3
54 Jan 6

45% Jan 7
75 Aug 14
87/a Aug 19

31 Aug 21
22% Aug 21

101 Jun 24
27% July 9
105- July 15
9% Jan 10

Jan 8

44% Jan 6

23% Jan
3% Jan

16% Jan
21% Mar
11% Feb
89 < Feb

97% Feb

7% Jan
14 Feb
94 Jan

f8 Jan
9 Jan

2% Jan
6% Aug
8% Jan
8 Aug
36 Aug
96% Jan
13% Jan

3% Jan

103% Jan

Lowest

t per share
1 Dec

43% Dec
42 Va Nov
64 Dec

4% May
21% Apr
16 Va Dec
96 Dec

19 Va Dec
100 Dec

, 7% Dec
% Dec

39% Dec

20 Dec
2% Nov
13% Dec
18% Dec
9% Dec
77 Dec

90 May

14
4

16

7
8

30
18

13

!7,,
17
15

3

15

28

4% Dec

11% Deo
X82 Dec

% Dec
7 Dec

1% Dec
5 Dec

% Feb
2% Feb
14

93

11

DOC

Dec

Dec

2%
15%
8

102

4%

18%
25%

9%
7

2%
A

14%
14

18

33%

7%
16%
70

7%
32%
16%
8

51

*>95
13 Va

*V.2%
8

112

102%
120

111%

28 July 9
8% Jan 15

42 Jan 7

3% Jan 16
24 Jan 16
19% Jan 3
12% Jan 5
51% Jan 30

33% Jan 20
55% Jan 9
176% Aug 3
3% Jan 5

H is
14■ Jan 6

95% Jan 5
16 July 13

8

19%
41

11%
88%
36

79%
13%
9

140

84

13%
19%
98
"

%
18%
18%
9 Va
25%
90

56 ,

17%

Mar 17

Feb 5
Jan 8
Jan 20

Jan 15
Jan 3
Jan 2

Jan 14
Jan 27

Jun 3

Aug 19

Jan 14

Aug 18
Jan 26

Apr 4
Mar 27

Jan 5
Jan 6
Jan 12

July 3
Jun 3
Jan 14

Apr 4
Jan 7

Aug 12
Mar 16

Apr 16
Apr 29
May 12
Apr 25
Jan 2

May 21
Jan 23

Apr 2
Jan 5

Apr 28
Apr 24

July 15
Mar 7

Jan 5

July 17
May 7
Apr 23
Apr 14
May 21
Apr 29
Mar 9

Apr 28
Jan 8

Feb 26

May 20
Apr 24
Mar 14

3%
17%
11%

110

8%
24%
29

11%
10%
4%
%

18%
21

27%
38%

9%
21

83

9

36

23%
13%
70%

124%
15%
4%

10

120
144

126%
118

Eastern Airlines Inc —1 16% Apr 17
Eastern Rolling Mills —5 2% Jan 2
Eastman Kodak (N J)_ No par 108 Apr 24

6% cum preferred - 100 170 Mar 28
Eaton Manufacturing Co 4 26 May 16
Edison Bros Stores Inc 2 xll%May28
Electric Auto-Lite (The)™ 5 20% Jan 2
Electric Boat 3 10% July 2
Elec & Mus Ind Am shares A Feb 16
Electric Power & Light No par % Jan 2

$7 preferred No par 17% Apr 27
$6 preferred No par 15 Apr 23

Elec Storage Battery No par 29 Jan 2
El Paso Natural Gas 3 19% Apr 24
Endicott Johnson Corp 50 39% Apr 27

5 % preferred 100 107% Feb 16

Engineers Public Service —1 l%Apr 17
$5 preferred No par 40 Apr 28
$5% preferred No par 46 July 27
$6 preferred No par 47% Apr 25

Equitable Office Bldg No par a» Feb 21

27% Jan 3
3% July 9

141 i Jan 7
176 Jan 13
32% Aug 21
15 Jan 21
27% July 9
13% Jan 5
1% Jun 2
1% Jan 8

35% Jan 23
32% Jan 23
32% Mar 3
26% Feb 18
49 Mar 16
111% Apr 11

SVaJatt 5
66 Jan 30
73 Jan 5
83 Jan 17

Va Jan 5

2% Dec
79 Jan

21% Dec
6% Feb
35% Feb
2% Dec
17% Feb
15 Va Apr
9% Dec
48 Dec

28% Dec
42% Apr

170 Mar

2% Dec

A Dec
11 Dec

88 , Dec

10% Dec

4% Jan
15 Dec

38% Dec
10 Dec

80
28

Dec

Dec

73% Dec
1% May
3% Feb
72 [Feb

41% Feb

8 t Deo
12% Dec
08' Dec

% Dec

13% Dec
16 Dec

6%
24

80

Dec
Dec

Dec

Jan 10

July 9
Jan 19
Jan 8

Jan 5
Jan 14
Feb 27
Feb 20
Jan 28
Jan 27
Jan 27
Jan 7
Jan 27
Jan 19

July 28

Feb 9

Aug 10
Aug 20
Feb 13
Jan 12

Aug 18
Jun 6
Jan 6
Jan 3

Jan 3

July 9
Jun 20

July 27
Jan 2
Jan 7

Aug 6

42% Feb
14 Va Dec

2% Dec
14% Dec
6% Apr

109% July

18% Feb
27 Apr
9% Dec
6 Dec

2% Feb

A Sep
16% Dec

12% Dec
21 Dec

33 Dec

6% Apr
12% May
65 Dec
7 May
32% Dec
17 May
x9% Dec
59 Vt Dec

ylll'/a Sep
12% Dec

2% Dec
6 Dec

105 Aug
136% Deo
120% Feb
111% July

24 May
1% Dec

120% May
160 • Apr
27 Dec

14% Feb
17% Dec
10 Dec

% Jan
% Dec

27% Feb
23% Feb
26% Dec
21% Dec

39% Feb
107% Nov

2% Dec
64% Deo
69 Pec
74% Pea
A Nov

• Highest

$ per share
4% Jan
82 Vs Jan
72 Apr
83 July
7% Oct

28% Aug
31 'Mar
104% Oct
37% Jan
110 Jan
11% July
ii Jan

. 65% July

30% Jan
4 Jan

18% Aug
23% Dec
15% Jan
97% Jan
103 Jan

8% July
23% Jan

107% Jan
1% July

11 July
3 Va Jan

'

6% May
• 9% Nov

7% July
30 July
106% Jan

'

f 16% July
• 5% Aug
109% Nov

40% Jan
10 Sep
45% Sep

, 4Va Jan
* 27% Nov
23% Jan

18% Jan
66% Sep

52% Jan
X54 Dec

182% Jan
4% Jan
% Jan

19% Jan
107 Jan
19 Jan

9 July
27% Jan
45% Jan

15% Jan
94 Oct

47% Jan
98% Jan

13% Nov
8 Va Sep

127% Sep
77 Dec

16% Jan
25 Jan

99 Deo

1% Jan
45 Jan

34% Feb

10% Sep
. . 29% Jan

90 Aug
47% Mar

• 20 July

; 5% Sep
> 18 Sep
11% Oct
114 Jan

28% Sep
30% Aug
18% Jan
14 July
6% Aug
Va Aug

23% Apr
20% Sep
29% Jan
41 Jan

10% Jan

18% Jan
86 Jan

18% Nov

37% Oct
23 Va Jan
17% July
79 Jan

141% Jan
23 Va Jun
6% Jan
10% July

117 Jan

164% Jan
127 Dec
118 May

34 Jan

5% Jan
145% Sep
182% Jan

36% Jan
17% Sep
33% Jan
17% Jan

• % Aug
4% Jan
39% Nov
36% Nov

34% Aug
33 July
47% Sep
113 Oct

7 Jan

80% Apr
83% July
89% July

% Jan

For footnotes see page 671.
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Saturday
Aug. 15

t per share

6% 6%

LOW AND HIGH SALE PRICES

6%
39%
*2%
41/a

>22%
«%

31V2
20%
* 6 Va
*71'/a
22

* 10 Va

6%
39%
3

4%
23 %
1

31 Va
20'/a
6%

73

22
11

*:°3»A "3%
*13%, ;!,14%
*75>V77

.-JO*

/"Av,9 ■"*?9
38 *38
*8'/a , 10
17% 173/4

*100 '/2 104'/a
313/4 313/4
11% ll3/a
*90 100 a/4
*18'/a 19%

*19

*3%
*30%
*10

32%
*10 Va

*120 Va
*16

5%
*35

*32%
*16%
*91

22

3%
32

10%
33
10%

122

17 ,

53/4
53

33

17%
95

*2

1%
*9'/a
*20%.
2%
*7

*9%
*49

*4%
* 102%
35%
*4%

118

*2%
*2%
7%

*72

*17%
•124%
26%*

'

32 ''i
*114%

.%
*81

*76%
•129%
37%
1263/8
*15%
*1%

*13%
*3%

•101%
V.
13%

105

%
*24

16%
*93/4
60%

*13%
*11%

*103

*10%
3%

*54%
. >4%
*51%
14

*39%

•&
1%

*76
20

*74%
17%

*83%
3

*78

/- *%
*4 %
*7%
*7%
29%
*23

16%
22

2%
1%

93/a
203/4

.. 2%
7%

,11
50%
4%

105

I 35%
4%

118

.. 3 *

2%
/ 7%
74

18%
126

27%

'"■32%
116%

' U
95

78

130

38
1263/a

■■ 15%
2%

14

4

102%

p
13%

105

;%
26

163/4
9%
60%

14

113/4
105

11

3%
55

43/8
53

14%
41

%
1%

79%
20

75
18

86

3

80

%
4%
8%
8

29%
233/4
16%
22%

*'♦'24 24%
*137% 138
^*50 57

32 ::32
12% 123/4
11% 11%
*11 11%
*2 2%
*74% 77

3% 3%
27 Va 27%

♦19% 20
*32 32%
*11% 12
*8% 9%
*98 102 -

Monday Tuesday Wednesday Thursday Friday
Auf.17 Aug. 18 Aug. 19. Aug. 20 Aug. 21

S per share $ per share * per share t per share $ per share
6% 6% 6% 7% 7V. 7% 7% 7% 7'A 7%
6% 6% 6% 7 6% 7Va 6% 7 7 7%

40 40 V. 40% 40% 40'/a 40'/a x39 39% 39'A 39 V.
*2% 2% *2% 2% *2% 2% *2% 2% *2% 2%
*4% 4% 4% 4%

"

4% 4%" *4% 4,%
'

4% 4'/a
22% 22% 22% 22% 23 y8 23 Va' 22% 23 *23 23%
*% 1 *% 1 ♦% 1' *% 1 *% 1

32'
21

*6Va
*71 •

*22

32
21

6%
73

22%
*10% 11
3% 33/a

*13% 14%
*75% 77

*8% 9 %
- 37 V* 38 - '

*8% K)

*17% 18
, '

*100% 104
313/4 31% f:'

' 11% 11% V
«, *90 1003/4 : '

20 213/8

32% 33 ,

21 21

*6% 6%
70 71

*22 22%
♦10% 11

33/a 3%
*133/8 14%
77 78%

♦19

*3%
*29 !
*10

•

*32%
*10%
*120%
*16%
*53/a
*35

; 33
163/4"
*91

22 ;

3%
32

10%
33

10%'
122

17

53/4
53

33

17

95

*8%
*37%
*8%
17%

*100%
313/4
11%

*91

21%

•19

3%
*29 :

*10 :>
*32%
10%

120 Va

16%
*5%
*35

333/4
17%

*91

9%
38

10 ,•

17%
102 Va
313/4
11%

1003/4
22 '

22

3%
32 *"

10%
33%
10Va

120 Va
16%
53/4
53

34

17%
95

31% 32
'! 21 21

6'/a 6 Vb
*65% 73'

22% 22%
*10% 10%

, ' 33/a 3%
*13% 14%

: *76 79%-

-

*8% 93/4
37% 38

*8% 10

17% 18

*100% 102 Va
32 .. 32

11% 11%
*9i : iooa/4

'

22% 22%

•31%
*21

*6'/«

70% '

22

*10%
*3%
*13%
*76%'

31%
21%
6%
70%
22%
10%
3%
14%
79 Va

31% 31%
*21 21%
*6 Va
*70 "

*22

*10

3%

6%
73

22%
10%
3%

*8% 9%
-

*37% 37%
*8 Va„ 10
18 18 Va

*100% 102 Va
-

*32 34 ■

*11 Va 11%
*91 100%
*-21 Va 22%

2'/a
1%

*9 Va
20%

'

. 2%
*7;
*9%
*49

4%
*101

36

4%
*118 Va

*

*2%
*2%

7%
♦72

*18

*126

27%

'

32

*114 Va

y. %
*84

*76%
130 '

' 37%
, 126 Va

15%
*1%

2 Va
1%
9%
20%
2%
7%
10 ,/
50%
4%.

105

36 ;■■■/
4%

120 .

3

2%
7%

74

18%
127 Va
27%

32%
116 Va

• li
90 »

78

130
38 Va -
126%

■ 15%: •

2 Va

13% 14 ■

• 73A 4 }

*101% 102%
- • V* • A
*13% 13%
*104% 106
-. ■ % %
*24% 25%

/t 16% 17
9% 9%
60% 60%

13% 13%
*11% <11%
*103 105

11 11

3% 4
55 Va 55 Va
*4% 4%
*51% 53
14 14

*39% 41

* 2 Va
*1%
*9%
20%
2%
*7

iof",
*49'

*4%
*102%

36

4 V.
*119

V *2%
2%

* 7 Va
• 72

18 V*
♦126

27 Va

32

/1,48
*81
78

♦129%
38 Va

125%
*15%
*1%

14

/ -*3%
♦101%

-*
3*

3'

*&
1%

*76
20

74%
18 V.

I 84
3

*78

*%
4V4
*8

*7%
*29%
*23

*16%
22'/a

%
1%

79%'
20 Va
75

18%
84

3

80

15i
4 V.

8%
8

30

23%
16%
22%

24 24%
*138 139%
*50 57

32 32

12% 12%
*11 11%

; 10% -10%
*2 2 V.
*74% 77 ;

3% - 3%
27% 28%

13 3,

*104%
*%

24%
16%
9%
6i

13%
11%

*103

*10%
/ ', ■■ 4

56 ■

■'/■ ' 4%
*51%
13%

,.*39%
ifA ■'

*.A
1%

*76

20 Va
■ *'!'«,. 74%
■U\l .18%
U6t 84%
int. 2%
ul 78

- 1 ' %
' 4%

*8%
7%

*29%
*23

16%
22%

24%
*138

*50

*31%
12%
11%
10%
2*

" 7 4 Va
3%
28%

2%
1%
9%

2Q%
2%

7%
10

50%
5

105

36

4%
122

3 '

2 Va
7%
73%
18%

127%
27%

32%
116 Va >

U
,90

78 "

130

38%
126 *
15% -V,
2 Va

14 V -

4 .»"
102%
- Va
13%

106

55
24%
16% , >
9%
61

14 I
11%' •

105
11 - .

4

56

4%.,
52%
14

41

'

%
1%
79%
20%
74%
18% •

84 V41'. ,

3 t. *

78
-

n
4%
8%
7%
30 V»
23%
16%
23% :

24%
139%
57

32

12%
11% ,

• 10% , ■

2

77 •"
3%

29%

♦19

*3>A
*29

10%
33 .

~

10%
*118

*16

■V 5%
♦35

34

*17

*91

*2 Va
"

; *1%
*9 Va*

•'
/ 20%

'

; 2%
*6%
*10 -

*49

, 5

i * 103
36 V4
4V4

120
'

Si-!3
• ,7%
*72
♦18

♦126
-

26%

• ^2%.
♦114%

, u
84

78

129%
■r 38V.
♦125 V.

' " 15%
V;" 2;

14 -

*3%
♦101%

*
33

13%
106

♦%
*24%
/ 16%

9%
61

22

3%
32

10 Va
33

10%
120%
16%
5%

53 :

34 %
18

95

2V4
1%
9%

20%
3

7 V.
11

50%
5

106 c
36 V. ■>.'

4%
120

3%
2 V.
7%
73%
18 Va
127%
27%

33%
119% •

84

78

129%
39

126%
15%
2 1
''

14

4

102%

13$.
106

55
25

16%
9%

61

*19.'

*3 V.
*29

*10
- 32%
10%

*118

*16

5%
*35

34

17

94

V *2 Va
1%
*9%

■v 20%
» 3

*6%
*9%
*49

5

*103%
*36

4%
'

120

3%

-*21/4
*7Vt

'

72

*18

*125%
26%

32%
♦114%

%
*84

*76%
129%
38%
125%

;<v 15%
*1%

14

•:-/■' 4 ■ •

101%
32

13%
*105

*%
25

•

16%
*9%
*60%

22

3%
32

10%
33%
10%

120%
16%
6

49

34%
17

94

w 2V4
"

1%
9%
20%
3

7%
11

50%
5

106

36%
4%

120 '

3%"
2%
7%

72

18%
127%
27 Va

32%
119

89%
78

129%
38%
125%
15 7/«
2%

. . ♦ V .

14

4

101%
1
32

13%

106%
55

25

16%
9%

61

*13% 14%
*76% ' 79 Va

*8% 9%
37% 38%
*8% 10
18% 18%

►100% 102'/a
*32 V. 34%

11% 11%
*91 100%
22% 22%

*19 22

*3% -3%
*29

*10

, 34

32

10%
34

10% : 10%
*118 120'/a
*16 16%

6 6Va
*35 49

34% 34%
*17 18

94 v 94

'■ 2 V.
*1%
*9%
20%

2%
*6%
'*9%
*49

5%
*103%
36 V.
4%

*119

u>: 3V.
2 V.
*7'A
*70

'

*18
* 125 V.
26%

2'A
1%

. 9 V.
20%
3

7%
11

50%
. 5V»
106

36%
4%

122

3%
2'A

7%
"74
:;i8%
127%
27 Va

14 • 14

*11% 12
♦103 105

11 11

V .■ 4 4

56 56

4% 4%
*51% 53
13% 13%
39% 39%

13% 13%
*11% 12
*103 105
• *10% 10%

4 4%
"

56% 56 Va
, 4% 4 Va
*52 53

14 14

*39% 41 j

32 VV 32%
*114%4 118%

•• "/'• 1 1 -

*84 89%
*77 78 »

*129% 131 -

, 38% 38%
*125 V. 126%
15%. ,15%

-• • • *1"% ; 2% ■

13% 13%
. • - *3% 4-'.

101V. 101V.
a 7 11

33 IS

13% 13 Va
*105 106 Va

*% 53
24% 24%

. 16% 16%
*9% 9%
61 / 61

13% 13%
: *11% 12
*103 105 '

11 • 11

4 <■ , 4%
*56% 57

•• 4% 4%
*52 53

*13% 13%
*39% 41

*1%
*76

19%
75

xl8%
*83
*2%
*77

'H "

4%
8

7%
29%
23%
*16%
23

24'A
138

*50

31%

12%
*11%

- 10%
*2

*74%
3%

28%

%
1%

79%
20'A
75 y„.
18% b'/
84 y«
3

79

%
4%
8%
7%
29%
23%
16%
23%

24%
138 V.
57

31% '
12%
11% -

11.

2%
77

3%

29%

*1%
*77

19%
75.'""'
17%*
83

"*2%;
*77

4

*8 V.
7%

*29 V.
*23%

i 16%
23 V.

% '
1%

79%
20

"

76 ' v.",/-

ri8v«>'V
83 nrj-
3

-79 - -

8%
7%

30

24 V.
17

23% -

; 1%
*77

"

20

,77
18 V.

*84 Va
2%

*77

IV
4%
8 Va
*7%
29

*23%
16%
23%

"

- %
1%

79%
20%
77 r

18%
86

2%
79

%
4%
8%
7%

29

24Vff
16%
23%

,(KV

23% 24 *rrn%.23% 23%
*137% 138 i..ita^l37% 138
*50% 57 '0.8*50% 57

I ,*31% 32

*19% 20
*31V. 32%'
*11% 12
*8 ' 9'A
*99 102 r

*19% 20

32%'. 32%'
12 12

*9 9V4
*99 102 "

*19% 20%
*32 ' 33'
♦12 12%
8% 9

99 99

*31% 32
12% 12%
11%- 11%
*10% 11

2 2

*74% 77
3 V. 3%
28 V. 29

♦19% 20%
*32 33

*12 12 Va
Q Q

♦97 101

-12% 12%
11 - 11 Va
-10% 10%

2 Va 2%
*74% 77
3Vt 3%
28 V. 28 V.

♦19% 20%
*32 33

12% 12%
*9 9%
*97' 101 "

Sales for

the Week

Shares

11,000
57,100
5,000

600*
800

1,700
600

100

40

900

500

200"

. 100

2,400

1.60Q

700

1,700

2,200

100

100

1,300"
'

700

;/ 20
50

1,700

1,400
400

60

900

700

390

2,900

100

1,200

800

1,300
60

1,400
400

400

, 100
200

13,700

2,800

5,100
. 20

200

150

! 17,000
900

V 400

■300

1,200
100

20

100

1,500
20

300

300

1,400
600

310

1,200
- 100

500

6,100
400

3,700

900

100

1,200

9,400
1,100

'7,400
"• .400
1,000

10

1,600
1,000
500-

500

400

V 300

•1,700
10,500

700

120

700

6,800
700

700

, . 300

,11,600
7,900

STOCKS
NEW YORK STOCK

EXCHANGE

Par

tErle RR common No par
Ctfs of benef int No par
5% pref series A 100

Eureka Vacuum Cleaner 5
Evans Products Co 5
Ex-Cell-O Corp 3 '
Exchange Buffet Corp ..$2.50

F >'■%:.
Fairbanks Morse & Co No par
Fajardo Sug Co of Pr Rico_.: 20
Federal Light & Traction 15
$6 preferred No par'

Federal Min & Smelt Co 2

Federal-Mogul Corp L„5
Federal Motor Truck _No par
Federated Dept Stores No par>T
4V. fo conv preferred _100

Ferro Enamel Corp £%i
Fidel Phen Fire Ins N Y__ $2.50
Filenes (Wm) Sons Co__ No par
Firestone Tire & Rubber _10

6% preferred series A ___100
First National Stores ___No par
Flintkote Co (The)___ __No par
$4.50 preferred.;:^-—__„No par

Florence Stove C01 No par

Florshelm Shoe class A No par
Follansbee Steel Corp .10
5% conv preferred __100

bFcod Fair Stores Inc 1
Food Machinery Corp 1 10
Foster-Wheeler 10

$7 conv preferred No par
6% prior preferred —_25

Francisco Sugar Co_ No par
F'k'n Simon & Co Inc 7% pfd 100
Freeport Sulphur Co__ 10
Fruehauf Trailer Co _1
5% conv preferred 100

Gabriel Co (The) cl A No par
Gail* Co Inc (Robert) 1
6% preferred * 20

Gamewell Co (The) -.-No par
Gar Wood Industries Inc 1
' 5% preferred 10
Gaylord Container Corp _5
5% % conv preferred 50

Gen Amer Investors No par
$6 preferred JVo par

Gen Amer Transportation____»_ 5
General Baking __5

$8 preferred ____No par
General Bronze Corp ._5
General Cable Corp No par
Class: A No par
7% bum preferred 100

General Cigar Inc No par
7 % preferred 100

General Electric Co No par

General Foods Corp No par
$4.50 preferred- No par

Gen Gas Si Electric A No par
$6 conv preferred series A_No par

General Mills : No par
5% preferred ; 100

General Motors Corp 10
"

$5 preferred 1 —No par
Gen Outdoor Adv A __No par
Common No par

Gen Precision Equip Corp.. .*
General Printing Ink —1

$6 preferred- > : No par
Gen Public Service ^ —10c
Gen Railway Signal- No par
6% preferred 100

Gen Realty & Utilities— 1
$6 pref opt div series No par

General Refractories— No par i
General Shoe Corp—————1
Gen Steel Cast $6 preferred—No par

General Telephone Corp 20
Gen Time Instru Corp No par
6% preferred 100

General Tire & Rubber Co_— 5

Gillette Safety Razor No par
$5 conv preferred .—No par

Gtmbel Brothers No par
$6 preferred No par

Glidden Co (The) .No par
, 4 Va % conv preferred 50

Gobel (Adolf)— — _1
Goebel Brewing Co 1
Gold & Stock Telegraph Co— 100
Goodrich Co (B F)— No par

. 5 % preferred — +„-^No par
Goodyear Tire & Rubb— No par

$5 conv preferred— ——No par
Gotham Hosiery No par
Preferred I 100

Graham-Paige Motors——; 1
Granby Consol M S & P _5
Grand Union w div ctfs No par
Granite City Steel— .No par
Grant (W T) Co 10
5% preferred —20

Gr Nor Iron Ore Prop No par
Great Northern preferred No par

Range Since January 1
On Basis of 100-Share Lots

Lowest

t per share

4% Jun 4

3% Jan 2
32 V. Jun 2

1% Jan 2
4 Va Apr 24

20 May 20
U Jan 23

27% Apr 28
19 Jun 30

Jun 22

Aug 18
Apr 18
Apr 15
Jun 30

11% Apr 28
76 July 30

6

70

20

8

3

7% Apr 21
29% Apr 29
8 V. Apr 23
13% Jan 3

87% Apr 27
29% Apr 30
9 V. Jan 2

86 May 14
15 Mar 27

18

3

30
9

27%
9>A

114

16

5

40
27

15%
85%

Apr 21
May 22
Feb 10
Mar 21

Mar 14

Apr 28
May 28
Jun 5

Jun 13
Mar 3

Apr 29
Apr 24
Apr 10

Great Western Sugar . No par
Preferred y 100

Green Bay & West RR —100
Green (H L) Co Inc 1
Greyhound Corp (The)— No par
5%% conv preferred— _10

Grumman Aircraft Corp 1
Guantanamo Sugar——No par
8% preferred— 100

Gulf Mobile & Ohio RR; No par
$5 preferred No par

10%

3%
101%

l\
10%

101

%
23

14%
8 V.

55'/4

13%
11

105

7%
3

X40%
/'v. 4 '

50

. 12%
37%

%
1%

74

13

56 1

: 10 v.
60%
..'1%
x58

%
4%
6

6

22%
23

14%
19%

22%
130

50

25

10%
10
.9%

"

1%
48%
-2%
18

Mar 11

Aug 11
Aug 21
Jan 2

Apr 27
Apr 23
Mar 26

Mar 11

Apr 28
May 27
Jun 12

Mar 30

May 21
Jun 15

Jan 12

Jan 2

Mar 31

Apr 28
May 4
Jan 2

Jan 2

Jun 15

July 28
Apr 30
Jan 2

Jan 8

Jan 2

Jan 2

Jan 20

Jan 7
Jan 2

Jan 2

Mar 3

Apr 25
May 4
July 23
Jun 19

Jun 22

Apr 28
Apr 21
July 16
Apr 24
Apr 25
Mar 31

May 20
May 22
Jan 2

Jun 3

Jun 2

H

10

400

300

20

Hackensack Water

7% preferred class A_.
Hall Printing Co
Hamilton Watch Co

6% preferred 1

—25
25

10

No par
100

19% May 21
29 Apr 11
8% Mar 16
8 Jun 25

95 Mar 11

Highest

I per share

7% Aug 18
7% Aug 19

44 Jan 27.

3 Aug 3
5% Feb 24

26 Mar 24

i2 May 28

37% Jan 16
29% Jan 29

8% Jan 5
93 Jan 31

24% Jan 16

10% Feb 10
4% Feb 4

18% Jan 7
87 • Jan 6

Range for Previous
Year 1941

11

41%
11

18%
102%
39%
11%

, 96%
22%

21%
5%

36%
11%
34

12%
134%
17%
10%
45

38%
19

95

Jan 19
Jan 3

Feb 19

Aug 21
Aug 11
Feb 3

Apr 6
Jan 15

Aug 19

Feb 5

Jan 13

Mar 19

Jan 30

Aug 21:
Jan 26

Feb 21

July 14
Feb 7

May 27
Jan 3
Jan 3

Aug 4

1% Jan 6
1% Jun 23

8% Apr 4
16 May 8
2 Va July 3
6% Apr 22
8% Apr 17
51 Feb 13

3% Apr 25
98 Mar 11

35% Jun 29
3% Jan 2

106 Apr 28 -

2% July 31
2 % Aug 18 -

6% Apr 15
72 May 20
16% Apr 25
120 Apr 29
21% Apr 28

x 23% Apr 24
111% Apr 29

% May 13
61 Mar 25

64% Apr 29
122 Apr 16
30 Jan 2

122 Apr 10
15% Aug 21

V ,1% May 13

1

20

22

15

5

2% Feb 2
2% Jan 3
11 Jan 3

21 Jan 20

3% Jan 5

7% Apr
10% Feb
52 Va Jan
5% Jan

104 Jan

46% Feb 16
• 4% Aug 19
120 Aug 19
3% Jan 15
3 Jan 28

9% Jan 14
90% Feb 4
20 Mar 2

127 Jan 16

28% Jan 5

40% Jan 3
116%,July 24
1% jan 15'

102 Jan 9
83 Jan 3

131% Feb 10
39% July 14
128 ; July 29
:30 Jan 3
3% Jan 6

14%
5%

109%
%

"

13%
107%

%
28%
19%
10

79%

Aug 1
Jan 31

May 13
Jan 3

Aug 4
Jun 5

Jun 18

May 9
Jan 5
Feb 7

Jan 19

20 Jan 5

16% Jan 16
110 Feb 24;
11% July 22
4% Aug 20
56% Aug 20-
5% Jan 20

65 Va Jan 27
15 Mar 17
44 Feb 4,

U Jan 30
2% Jan 29
82 Feb 13

20% Aug 21
77 Aug 21
18% Aug 21*
84% July 31
* 3% July 22
79 July 27
1 Feb 2
5%' Jan 9
8% Aug 21
8% Jan 14

31 Jan 13
25 Feb 3

17% Apr 2
25% Feb 27

Lowest

I per share

4% Dec
2% Dec

30% Dec

1% Dec
4 Dec

21% Dec

A. Dec

32 Dec

16% Jun

6% Dec
90 May
19% Dec
8% Dec

2% Apr
14% Dec
86 Dec

8% Dec
34% Feb
12 Dec

12% Dec
90 Dec

31% May
8% Deo

98 Dec

16% Dec

17% Dec
3% Dec

21 Jun

9 Dec

24 May
9% Dec

105 Feb

~2% Feb
36 May
32% May
18 Dec

03% Deo

1% Dec

1% Apr
7% Apr
15 Dec

2% Dec
6 Apr
8% Dec

47% Jan
4 Apr

101 Jun
39 Va Dec

3Va Dec
115 Dec

2% Dec
2 Deo

6% Dec

73% Feb
16 Dec

118 Dec

24% Dec

33% Feb
112 Va Jan

; % Jan
38 Jan

78 V* July
125 Dec

28% Dec

121% Dec
27% Dec
3 Sep

4% Deo
105% May

A Nov
x 9 Dec

98 V. Jun
% Nov

16% Apr
14 Dec

8 Va Dec
46 Va Jan

16 Deo
13 Dec

102 Mar

6% Dec
2 '/a May

34 Va May
4% Dec
60 Feb
11 Dec

35 Dec

" A Dec
2 Dec

80 Dec

11% Apr
Dec

Dec

Dec

Jun

Jun

Dec

Dec

6% Dec
5 Dec

28 Dec

,23 Mar

12% Dec

18% Dec

28%
143

52

33%
12%
11%
14%
3%

81%
4

29%

Jan 27
Jan 14

Apr 1
Jan 3

Aug 18
July 16
Jail 6
Jan 29

Jun 30

Jan 24

Jan 24

25 Feb 11
33 Jan 5
12% Aug 21
10% Feb 6
106% Feb 7

54

10;

T.
%
3%

19% Jan
135c Dec

42 Mar

29 % May
9% May
10% Jun
10% Dec

1% Feb
13 Jan

1% Feb
9 Feb

23% Dec
33 Feb
8% Dec
8% Dec

102 Dec

Highest

t per share
10 Aug
7% Aug

42% Nov

3% Jan

8% Jan
30% Jan

% Jan

•,
, ■. , .

c

45% Jan
24% Mar
13 Mar

100 Jan

26% July
14% Jan
4 V. Jan

27% Sep
97% Jhn

-

16 - Blip
45% Sdp
13 Nov

18% Jan
105 Jan

42% Jan

16% July
103 Nov

33% Jan

25% Apr
7

35
Jan
Deo

13% Jan

32% Sep
20% Jan
132 Jan

9 Deo

48 Jan

41 July
23% July
99 Aug

2% Jun
2% Sep
12 Nov
23 Sep
5% Mar
8 Mar

12% July
53% May
5% Oct

104 Sep
55 Jan

7% Jan
144 July

5 Mar

6V» Jan

15% Jan
97 Sep
22 Oct

130% Apr
35% Jan

42% Sep
117% Aug
1% Nov

104 Nov

91 Sep
132% Jan
48% Jan

127% Aug
. 48 Mar

4% Jan

7% Jan
110% Nov

% Jan
16 Va Jan
106% Jan

% July
25 Deo

29 Va Jan
11% Jan
80 Va Sep

24 Aug
22 Jun

112 Dec
14 '/a July
4% Sep

• 54 Dec

9% Sep
74% Oct

17% Sep
46 Jan

2% Jan
2% Sep
91 Jan

21% Nov
74% Oct

* 20% Sep
90 Jan

3% July
68% Nov
iy8 Jan
6% Jan

13% Jan
12% Jan
36% Jan
25Ya Jan
18% Nov
28 Va July

u -28 July,
,144 Va Aug

i v 54 Dec
^6% Sep

. * 14% Sep
11% Apr
18% Sep
3% July'

55 Dec

4% Aug
23% Deo

33 Jan
38 Mar
16% Jan
15 Jan
108 July

For footnotes see page 671.
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NEW YORK STOCK RECORD

Saturday
Aug. 15

X per share
*99 74 100 Va
*13'/4 13 Ta
■126

*374
*86

*6%

130
4

90

7 74

Monday
Aug. 17

X per share
99% 100%
13'A 13 Tb

130
4

90

7%

LOW AND HIGH SALE PRICES

*126

*374
*86

*6%

Tuesday
Aug. 18

$ per shart

*99% 100 74
*13% 13%
►126 130

*3% 4
86 86

*6% 7%

Wednesday
Aug. 1!)

X per share

*99'A 100 y4
13% 13%

*126 130

3% 3%
*86 90

*6% 7

Thursday
Aug. 20

X per share

*99% 100

*13% 13%
*128 130

*3% 4
*84 90

*674. 8

Friday
Aug. 21

X per share

100 100

*13%
130

*3%
*84

*7

13%
130
4

90

8%

Sales for
the Week

Shares

; 60
, 100

40

. 1 <. 600

10

STOCKS

NEW YORK STOCK ,

EXCHANGE

Hanna (M A) Co $5 pfd—.
Harbison-Walk Refrac

•( 8% preferred--
Hat Corp of Amer class A_
x 674 % preferred—
Hayes Industries Inc

Range Since January 1
On Basis of. 100-Share Lots

Par

-No par
-No par

—100
1

—100
1

Lowest

X per share
98 Apr 20
12% Apr 29

x 126 Apr 2
3 % Mar 7

80 Jan 29

5% May 21

Highest
X per share

104 Jan 17

16% Jan 19
146 Jan 10

4% Feb 2
88 May 12
8!A Jun 25

Range for Previous
Year 1941

Lowest

X per share

100 Deo

12% Dec
140 Jan

3% Deo
92 Deo

*1 1% *1 1% 1 Va 1 Va * 1 Va 1% * 1 Va 1% 1 Va 1% 600 Hayes Mfg Corp— 2 % Jun 4 174 Jan 6 lVa Dec
*90 93 *90 93 *90 93 *90 93 *90 93 *90 93 . * —J,.-* ' Hazel-Atlas Glass Co — 25 79% Apr 24 93% Jan 19 76 Jun

47'a 47 a 4% 474 474 4% 4% 4% 4% 47'a 4% 5 2,000 Hecker Products Corp————1 4 Vz May 2 65/a Feb 19 5 Dec
*53 59 *53 57 *55% 57 *54 57 *54 57 *54 57 r Helme (G W)„ 25 45 '! May 4 58 July 13

'

50% Dec
*145 150 148 148 *145 150 *145 150 *145 150 *145 150 .. 100 Preferred _____ —i. 100 141% Apr 9 158 Feb 28 150 Dec
*11 11% *11 11% *11 11% 11 Va 11% *11 U74 *11 1174 .. 200 Hercules Motors— —-No par 10% Apr 28 12% Feb 24 10% Apr
*58 V, 59 58% 58% 58 74 58% 58% 58'A 58% 59 .58 Va* 60 • 6,400 Hercules Powder — .---No par 51 Apr 27 72 Jan 2 65% Dec

*129 130 130 130 129 129 129% 129% *129 1297a ' *129 129.% /. 260 < 6% cum preferred — 100 125 Feb 9 132 May 21 x 123'/a May
*36% 40 *361/2 39 *36% 39 *36 Va 39 Va *36% 39 *36% 39 Hershey Chocolate- —.—-No par 30% Mar 5 44 July 9 <33% Dec
*85 86 85 86 *84 86

'

*85 86 *85 86 *85 86 - < 200 $4 conv preferred --No par 79 Mar 13 102% Jan 12 99% Jun

*12%
*13%
25

*6%
*14 Va
*111%
30%
*36

10%
*37%
*104%
*2%
33%

*% %

*3% 4 %
*17% 18 Va

13%
14%
25

6%
15 Va

30%
38

10%
38

106%
3

34%

* 12 Va
*13%
*25

6%
*14%

*111%
28%
*36

10%
*37%
104%

3

34 Va

13%
14%
26

6 %
15 Va

30

38

10%
38

104%
3

34 Va

3%

•tt
3%

iir

*% %
*3% 4 74
18 Va 18'/a
3% 3%

Mi" il

7Va 774 *7 774
16 16 16 16

*35 36 *35% 36

*3% 3% 3% 3%
*11% 12 12 12

8 8 7% 774
227a 2274 23 23%
*83 85 85 85

*155 — *155

60% 61 *60% 64

10% 10 s4 10% 1074
*574 6 Va *5% 674
*19% 20% 19% 20%
*102 104 102% 102 74

*674 7% *7 7%
*574 6 574 6

135% 135% *135% 136
4874 4874 48% 49

*162% 163 *16274 163

{'s 74 *44 u
8 8 8 874
7 7 *7'Va 7%

*46 46% 46 46

*2% 274 *2%
'

274
26% 26% 26% 2674

*132 135 *132 135

9 74 974 9 , 9 74
4874 48 34 48% 487^
*174 2 Ya 2 2

*42% 44 *42% 44

*41 Va 42 *41% 42

*28% 2874 *28 28%
*3074 33 33 33

*102 107 *104 107

2% 274 274 274
*2% 274 *274' 274
*774 8 *7% 8

*88 9274 •, *88 9274
*8 874 *8% 874
*26% 27% *27% 27%
*132

.

*132 —•

*574 6 *574 6

*2474 25% *25 2574
*92V2 98 *92% 98

56% 5674 56 'A 56%
*126 130 *126 130

19% 1974 1974 19%
* 55 Va 56% 56 56

*66 68 *66 68

*774 8% *774 8%

*9% co •vUl 00^ *974 9%
♦122 *122 ——

*4 4% 4% 4%
*18% 20'A ♦1974 20%
*674 714 *674 7 74
*88 91 *90 91

*8% 874 *8% 874
*90% 100 *90 Va 100

*1174 12 12 12

*674 674 674 674

*102% 104 34 *101% 104

29% 29% 29% 2974
*14 14 Va 14 14Va
26 26 *25% 27%
*174 174 1% 174
*32 32% *32 '/a 3274
18,74 1874 19 1974
*2'/a 3 *274 3

2274 22% 22% 22%
*26% 2674 *26% 26%

*11 Va 12 *1174 12

*30'A 33 *3074 33

1474 14% 1474 1474
*9% 10% 10Va 10Va
*22% 23% 231/4 23%
18% 18% 1874 1874

*104 107 *104 105

27s 274 *274 274
1% 1% l'/a 1%

1474 1474 1474 157a

*2074 2174 21 Va 2174
*13% 14 14 14

*21% 22 *21 22
2574 2574 25% 2674
4% 474 474 474

*12%

*13%
25%

6%
*14%
*111%
28

*36%
10%

*37%
*101%

3

*33

13%
15

25%
6%
14%

28%
38

10%
38

104

3Va

34%

*3% 4V4
18% 18%
4 4

U li

7 Va
16%
36

3Va
*11%
*7%
*23%

85%
*155

*60%
10%
*5%
*20%
102%.

-

?%
5%

136%
48%

162

7%
7 Va

46

*2%
26%

*132

9 Va
49

*2

44

41%
*28

33%
►104

2%
*2%

*7%.
*88

8%
27%

>132

7%
17

36

3 Va
12%
7%

24

85%

65

11

6 Va
20%
102%
7%
6

137
49

162%

u
8Va
7%
46%
2%

27

135

9%
50

2 Va
44

41%
28%
33%

107

2%
2%

7%
92%
8%
27%

6 6

24% 25

*92% 98
57 57

►126 130

19% 20

*55% 56
68 68

*7%. 8%

9% 9%
♦122

4% 4%
20% , 21%
*6% 7%
*90 90 Va
*8% 8%
*90% 100
12 12

: 6%, 6%

103%
29%
14 Va
*26

*1%
32

19%
*2Va

22% ■

26%

103%
30%
14 Va
26%
2

32%
19%
3

22%

26%

12% 12%
32% 32%
15 15

10% 10%
23% 23%
19 19

*104 105

2% 3

1 Vb 1%
15 % 15%

21 Va 21%
13% 13%

*21% 22%
26 26%
4% 4%

*12Va
*13%
26%
*6%
14%

*111%
x28%
*36%
10%

*37%

103%
3

*32%

13%
15

26%
6%
14%

28%
38

10%
37%
103%

3

34%

io n
*3% 4%
*17% 18%

4 4%

% %

7%
17

35%
*3%
*11%
*7%
*23%

85%
*155

♦62
11

*5%
20%
101%

7 Va
6

*137
48 Va.

*161%

*11
7%
7%

*45%
2%
26%

♦132
9

49 -

2 Va
43

41%
*28

*31 _

*104

2%
2%
7%

*88

*8%.
*26%'
*132

7 Va
17%
35%
3%
12Va
8

23%
85%

64

11 Va
6 Va
20%
102%
7%
6

138

49

162%

U
8 Va
7%
46%
2%

27 Va
135

9%
49%
2 Va

43

41%
28%
33%

107

2%
2%
8

92%
9

27%

6% 6%
*24 24%
*92% 98
56% 57

*126 130

19% 20%
*55% 56
*67 69

8 8

9% 9%
*122

4% 5

21% 23
7Va 7Va

v

90 90

*8% 8%.
*90% 100
*11% 12

6'A 6%

"101%
30

14Va
26

*1%
*31%

19%
*2 Va

22%
23%.

103%
30%
14'A
26

1%
32%,
19%
3

23

26*/*

12 12

*30% 32 V2
15 15 Va
10 10

*23V4 23%
19 19

*104 105

3 3

l'A IV*
15 15%

21% 21%
*13% 14%

*21% 22
26 26 Va
4% 4%

*12 Va
*13V4
26 Va
6%

*14V4
*111'%
28 Va

*36%
10%
37 Va

*102

*3

*32%

*% %
4'A 41/A

*17% 18 Va
4 4V*
*11 %

13%
15

26%
6%
14%

30%
38,
10 V3
37%
105

31/0
34

7%
* 16 Va
36

*3V4
11%
*7%
*23

*84%
*155

61

11

*5%
*19%
*1011/4

67%
6

138
48

*162 r

• - * 11
7%
71/4

47

*2%
26%
132
9

48%
*2

42%
*4074

-

28%
*30 7 a
104

2%
*2%
*7 7a
*88

*8'/a
*26 Va
*132

7%
17

36

3%
11%
8

23Va
85%

62

11 Va
6 Va

21

102

7 .

6

138

48 Va
16£

U
8

77a
47

2%
27

135
9

48%
. 2 74
43

42

28%
33%

104

274
2%
8

92%
9

27 Va

6% 7
*23% 25
*92 Va 98

*56% 56%
*126 130

1974 20

*557a 56
fife 68

*7% 8'/a

9'/a
*122

4%

91/2

23% 23%
*674 7%
*88

*8%
90

8%
*90'/a 100
11% 11%
5% 6

*101 Va.
30'A

14Va
*25%
*1%
*31%

*19'A
*2 7A
X22%

20%

103%
30'/a
14 Va
271/2
1%

32'A
19%
3

22%
26'A

12 12

*3174 35
151/a 15V4
107a 10%
*2374 24

*18% 19
105 105

2% 2%
*1% l'A

147^ 15
21% 21%
*13Va 1474
*21 Va 22

2674 26%
41/2 4%

*12Va
*13'A
26

*674
*1414

*111%
29 Va
*36%

1074
*37

*103

3

*32%

13%
15

26%
6%
14%

30%
38

10%
37%
105

3

24

% 74
*3% 4%
18 Va 18%
4V» 4%

li " li

774
17

36%
3%

* 11%
7%

*2374
*84

*155

61

10%
*5%
*19%
100%
7'A
6

138
4774

*162

*11
'■ 8.

7%
4774:
*2%
26%

*132
9

*48%
*2

42%
*40%
*28 74
33%

*102%
2%
*2%
77a

*88

*8%

*26'A
*132

7%
17

3674
3%

1274
8
23%
85%

62

11 V
6 Va
28%

101-74
774

' 6

13874
48 •'

163 v

874
7 74
4774
2%

27 74
135
9

4974
274

43 v

42

28%

33%
107 /;
2%
2%
7%

92%
9

27 '/a

774
90 '

*8% 8%
*9074 100 '
11% 11%
6 6 '

*101 Va 103%
30'4 3074
14% 14%
*25% 27%

*1% 1%
*31% 32 V4
19% 1974
*2 V4 3 <
22% 22 34
*2674 26%

12%
*30%
15%
*1074
*23i/4
19

*105

*2%
*1%
14%

2174
*13%
22

2674
4%

12%
33

1574
10%
24
19

107

3

l'A
1474

2174
14%
22

26%
4%

1,100
% v ,: 700

100

11,200

i 2,600
400

300

1,800
. .. 400

. 1,100
100

: 800
'

, 7,000
1,100

7,000
1,300

60

190

200

/ 1,100
; 400

400

•

, 800
5,800

:
, 700

"..4 170
1,500
4,200'

. 600
4,600
/ 200

300

*4,200
6,900

1 1,100
.200

12,900

7,500
2,000
< 300

270

200

„ 300
* 400

100

6,400
100

.300

100

100

7 7 •

*237a 2474 ?

*9274 98 ;
57 57 Va

*126 130

20 20 74 "

*5574 56 . '
*68 69,/;
*774 874

"974 974
*122

5 5%
24% 25/
*6%
*88

1,100
300

2,200

5,100
100

. 200
'

100

500

13,200
3,500

•

. 300
-

10,

•

. 400
2,900

10

11,800
1,300

< 200
'

100
: 60

-.800

2,400
. 1,000

70
10

3,200
.400

200

600

10

1,300
1,200
6,800

1,400
400

100

3,300
3,900

'Hinde & Dauch Paper Co 10
Hires Co (C E) The—— 1
Holland Furnace (Del) —10
Hollander & Sons (A) i __5
Holly Sugar Corp——: —No part
t 1% preferred—* — 100
Homestake Mining—— ;_J_12.50
:Houdaille-Hershey cl A——No par

Class B— 4 ——'No par
.Household Finance :No par
• 5% preferred—— — 100
Houston Oil of Texas v t c 25
Howe Sound Co — 4.—,—5

Hudson & Manhattan L100
r 5% preferred—- 100
Hud Bay Min & Sm Ltd—No par
iHudson Motor Car No par
JHupp Motor Car Corp 4. 1

Illinois Central RR Co„ __—100
6"A preferred series A _,i_ 100
Leased lines 4%- —100
RR See ctfs series A —1000

Indianapolis P & L Co —No par
Indian ' Refining — — 10
Industrial Rayon——No par

Ingersoll-Rand————-No par
6% preferred—— ——100

•Inland Steel Co_.i J-No par
Inspiration Cons Copper—. 20
Insuranshares Ctfs Inc— 1
Ipterchemical Corp—^—No par

~ 6/4 preferred——————— 100
Intercont'l Rubber— No par
Interlake Iron

, —No. par
Int Business Machines —No par
Internat'l Harvester^—:•;_ No par
, Preferred—100

Int Hydro-Elec Sys class A_ 25
Int Mercantile Marine.^—No par
Internat Min & Chem— —5

2 4% preferred--: — 100
Internat'l Mining- Corp—L„_j_l
Int Nickel of Canada.;—-z-No par
Preferred „ _ 100

International Paper Co 15
• 5% conv preferred-! 100
Inter Rys of Cent Anj—l—No par

* 5% preferred—4.—. 100
International Salt————No par
International Shoe — -No par
International Silver-—
'V- 7% preferred—'——100
Intern7!.Telep & Teleg-4.——No par

<■ Foreign share ctfs No par
Interstate. Dept Stores—No par
f ' Preferred —i— 100
Intertype Corp__—L. ^No par
Island Creek Coa! _1

< $6 preferred — —1

Jarvls (W B) CoJ—; -1
•Jewel Tea Co Inc^ No par

474 % preferred—-.i.—. 1—100
Johns Manville— —No par
1 Preferred —J 100

Jones & Laughlin SteeLv—No par
:S% pref series .A—l— — 100

,, 5/4 pref series B conv„ 100

■Joy Mfg Co 1

K

Kalamazoo Stove & Furn 1 10
Kan City P Si L pf ser B—No par
Kansas City Southern——No par

4fo preferred—'^., • __100
Kaufmann Dept Stores. 1 _.l
t 5% conv preferred—-4— 10O
Kayser (J) & Co_4-«—-t-l ___5

Keith-Albee-Orpheum preferred-100
Kelsey Hayes Wh'l conv cl A A1

■' Class B_ 1

Kendall Co $5 pt pfd A—-No par
Kennecott Copper—4T——l__No par
Keystone Steel & W Co L-No par
Kimberly-Clark—^, — :_No par
Kinney (G R) Co__—'. 1 _1

•• $5 prior /preferred.—1__—No par
Kresge (S S) Co__: 10
Kresge Dept Stores—„1 __il
Kress (S H) & Co---—^ —No par
Kroger Grocery & Bak_L No par

Laclede Gas Lt Co St Louis, 100
r

5% preferred — —100
Lambert Co (The)——No par
Lane Bryant— No par
Lee Rubber & Tire— —„_5
Lehigh Portland Cement— 25
4% conv preferred 100

fLehigh Valley RR 50
Lehigh Valley Coal No par
6% conv preferred 50

Lehman Corp (The% 1
Lehn 81 Fink Prod Corp 4, _5
Lerner Stores Corp- -No par

Libbey Owens Ford Gl_ .No par

Libby McNeill & Libby ^ 7

12%
11

14%
6 ■

1374

111%
22%
27

8'A
30%
96

2%
29%

Mar 11

Mar 21
Jan 2

Jan 6

May 26
Feb 27

Mar 21
Jan 3

Jan 2

Apr 29
May 1
Apr 24
May 2

39

26

26

94

5% Jan 2
18% May 15
85 ! May 4
50% May 15
122 Jan 9

17% May 20
54% May 1
61 May 20
7% Aug 13

5 Feb 10

117 Mar 17

2% Jan 2
16 May 26
6 Apr 17

85 May 18
7 Jan T

93% July 23
10% Apr 24

. 4% Jan 9

100 May 6
26% Jun 2
11% Apr 9
24% Jun 25

1% Jan 5
32 Aug 13
17 Mar 31

2Va Jun 15

19% May 7
22 Va Apr 29

7%
21%
11%
8%

15%
18%

104

2%
%

8%

Apr 29
Apr 24
Jan 2

Mar 17

Apr 15
May 29
Aug 14
Jun 2

May 25
Jan 7

17% Apr 17
11% Apr 24
18 Apr 29
20 Va Jan 5
4 Mar 12

13%
14%
2674
674
18%
115

38%
35%

10%
44

105

3%
34%

Jan 5

July 23
Aug 20
Jun 1

Jan 30
Feb 20

Feb 5

Aug 7
Jan 29

Jan 20

Jan 26

Jan 14

Feb 3

% Jan 2
2 Jan 2

16% Apr 17
> 3'/a Jan 2

A Jan 2

5% Jan 2
13 May 13
32% Jan 2
2% Jan 2
10% Apr 24
6% Jun 2

21 Apr 24
74 May 1
153 July 3
54 Apr 24
8% May 20

• 5% Apr 21
19 Aug 6

100% Aug 21
5% Apr 29
5% May 20

109% Mar 16
40 Apr 24

147 May 6

v 1/4 July 27
5% May 25
3% May 29

38 Apr 10
l7/a Apr 25
24y8Apr 29
126% Jan 3
8% July 1

46% Jun 24
1% Mar 25

41 Jun 11

Mar 14

May 6
May 20
May 7

• 1% Jan 2
2 Jan 2

6% Jun 29
88 % Apr 17

■■■'■ 7% Apr 29
24% Apr 29
127 Apr 18

74 Aug 8
4% Aug 20

21 Feb 6

4% Apr 2
1% Apr 13

8 Jan 27
• 18% Jan 27
42 Mar 25

374 Jan 28
16% Feb 4
9% Feb 7

27 Feb 25

100 Jan 8
157 Jan 12

74% Feb 4
12% Jan 14
/ 674 Feb 5
. 23 % Jan 27
111 Va Feb 3
10% Jan
8 Jan

151% Jan
52 Feb

166 July

9

14
5

4

9

%
12 Va
7%
47%
3

; 28%
135

1574
60%
2%
46%
48%
32

39

104

3

3 Va
9%
95
/ 9%
32%
132

Jan 19
Jan 9

July 13
Aug 21
Jan 31

Feb 4

July 16
Jan 5

Jan 5

Jan 20

Jan 30
Feb 13

Feb 5

Jan 26

Aug 20
May 19
Jun 4

Jan 2

Jan 12

July 30
Jan 6

Jan 20

/ 8 Mar

33% Jan
■ 10774 Jan

62% Mar
x 126 Vz Jun
24% Jan
64 Jan

79% Jan
11 Jan 20

9% July 9
120% Mar 3
5% Aug 21
25 Aug 21
11% Feb 5.

100% Jan 13
», 81/2 May 12
100 May 19
<12% Mar 16

7% Apr 7

10SV4 Jan 20
37 Va Jan 3
14% Aug 21
29 Jan 3

) 2% Feb 5
40% Feb 5
22% Jan 9
3 % Jan 23
27 Jan 2

29% Jan 5

13

39%
15%
10%
23%
23Va

113
4

1%
15%

May 8
May 8
Aug 21
Aug 20
July 27
Jan 9

Jan 16
Jan 26

Jan 20

Aug 18

21% Aug 19
14 July 16
22 Jun 8

26% July 6
5% Jan 20

. .12% Dec
12% Dec
13% Dec

i 4 5% Deo
9 Feb

x 107% Apr
>30 '/a Dec

. J 24 Dec
7% Dec

36 Deo

100 Aug
2% Dec

26'/a Apr

A Dec

1V4 Dec
15% May

1/ 2% Dec
y« Nov

4% Deo

111/4 Deo
31 Dec
2 Dec

13% Dec
5 Feb

20% May
85% Dec

154

63
Sep
Dec

8 Va Dec
6 Feb
19 Dec

107 July
3Va Feb
6 Dec

140 May
42Dec
150 Jun

V4 Dec
6Va Apr

1% Dec
23 Dec

125 May
1074 Feb
511/4 Dec
lVa Apr

32% May
381/4 Feb
26 May
25 V4 Feb
95 Jan

IV4 Dec
1% Dec
5 V4 Feb

87 Feb
7 Feb

26'/a Dec
124 Mar

• 5'/4 Deo
31% Dec
107% Dec

49% Dec
122 Nov

16% Dec
59 Oct

64% Dec
8V4 Deo

4% Deo

xll6% Jun
2 Dec

13% Dec
'

9% Dec
100 Mar

6 V* Dec
95 Dec

* 9% Dec

4'/a Dec

98% Feb
30% Dec
11 '/a Dec
25 Dec

< 1% Dec

23»A Feb
21 Dec

274 Feb
X22% Mar
24 ' Feb

5'% Feb
17 V, Jan

10'/a Dec
7 Jan

14% Dec
19'/4 Apr
107% Dec
1% Jan

% Feb
• 2Va Feb

Xl9 Dec

1174 Dec

18% Dec
19'/a Dec
3% Dec

Highest

I per share
106% Jan

25'A Jan
149% Feb

• 6% Jan
101 Feb

3% Jan
06 Sep
8% Sep
96 Jan

168 July
; 16% Jan

801/4 July1
132% Oct

56% Jan'
115 Jan

16% Sep
18% Aug
30% Jan
9% July

1674 Aug
115 Oct

52% Jan
39

13%
64

111

5

Jan

Jan

Jan

Jan

July
37% Jan

74 Jan
3% Jan

21% Sep
4% Jan
% Jan

* 10 V4 Aug
24 Aug
45% May
4% Aug
21% Jan

9% July
29% July
lUVa Jan
161 Jan

90% Jan
13% Jan
7'/a Sep

27 Sep
113V4 Jan

8 Dec

11% Jan
167% Jan

» 57 July
170 Jan

2Va Jan

13% Nov

4

31%
131
20

73%
2%
48%
49

31%
49

104
'

3%
V 3%
14

98

, 9%
33%
134%

July
Sep
Jan

Sep
Jun

Sep
Oct

Oct
Jan

Oct

Oct

Sep
Sep
Sep
Sep
Aug

,

Aug
Aug

14 Jan

44 Jan

111% Dec
71% Sep
128 Feb

27% July
07 Aug
86% July
14 Sep

12% Jan

121% Mar
6 Aug

i 22%: Aug
. 14% Aug
104% Jan
9 Aug

121 Va Apr
18 Jan

8% Jan

,106 .Mar

39% July
14% July
38 Jan

374July
40 Va July
26%. Sep
5% Sep
28% Aug
29% Jan

17% Sep
45% July
14% Sep
13 Aug
27% July
26% Oct

116% Jan
51/2 Aug
2Va July

14% Sep

24% Sept
14'A Nov
27% Sep
45% Jan
7 Va Jan

For footnotes see page 671.
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LOW AND HIGH SALE PRICES
Saturday
A"S* 15,

$ per share
*28 30't

*59 61
6i y* • 6i%

*172% 175
*21 21%

Monday
Aug. 17 „

- $ per share

*28% 29 ft
*59 60ft
61 • 61

,

*172 ft 175
21%: 21%

24 ft
*30%
10%
13

, 17%
< 44%
*34%

r *3%
*17 ft

i. 15
V 136%
*13%
58 '

24 ft
30%
10%
13

17%
44%
36

3%
17%
15

136%
13%
58

. 25%
i 30%

10%
12%

'
• 17%
44 ft
*34%

• 3ft
*17 ft

• • 14% .

o *136 ya
*13%

58%

r *16ft 17
.*124 130 ;

*28 28% -
'

j *19 ft 19% r

*ioy8 10%
*20 ft 21%
*2% 2%

r *5% 5% .

*12% 13%
*1 1%

",*16%
*124

28%
:i 19%
*10%
20.%
2%
*5%
*13 ft
*1

25'ft
30%
10%
12%
17%
44%
35

3%
17%

14%
138

13%
59

17 V K

130

28%
.19%
10%
20%
2%

x5%.
13%

lft

3

8%
9'ft

3

;8%
9ft

20% 20%
*3%3%
26 26

*20% ,22
20% 20%

*165% 169

2% 3 ,

8%: 9i •

\ 9ft 9%
20% 20%
3% 3%

*25% 26%
*20% 22.
20% 21'ft

*165% 169

39

: . i%
, *13%.
*81%
lift
*10%
*100

19

*6%
*30%

12%
♦108

*5%
*96 ft
6%

*65

/ *58%
, *24'/a

4%
*25

*25%
*27'/a

5ft
15%
*17%
*99 -

,• 43y*»
*105

*107%
- 1%
*57

39

1%
14 ft
87

lift
10%

102
19

7ft
32%

12%
110

5%
104 :
6%

68

*65

25

4%
25 ft

.26%
29

5ft
16

17%
100

43'ft
107

109
- 2

61 >

12 '12
*% r %
*2'ft 2%
*15'ft 15%
*76% 77%

*115'% :>>
119 119 :

107 107 .v.
29% 30 .

*37% 39%

*39

1%
>14
*81%
*11'%

10%
*100
*19

, *6%.
*30%

12%
*108

*5%
*96'ft
6%

*65

*58%
*24%
*4%
*25

*25%
28%
5ft
16 /

*17%
100

43 ft
*105

108%
*1%

*57

11%

2ft
*15%
77%

*115,%
*117

*107%
30

*37%

39%
1%

14 ft
87

11%
10%

101

19%
7ft
31ft

12%
110

5%
104 ,r

6%
68

65

24%
5ft

25 ft

26 ft
28%
5ft
16 ft
17%

100

43 ft
107

108%
2

61

12 ft
, %*
2%
16

77%

120

108%
30 ft
39%

16'%
8%

*10%
*23'ft
*2%,

55%
*14'ft
*54
*5

*33%,

*2%
5%

*20'ft
*14'/a
*3%,
*6'%;
*7

14%.

'158%

*13%
*4%
*16%
*7'/a

■ 15%
*5%
*9

24%
*14%

4

68%

16%
8%
11%
24

2%
56

• 14%
56
5ft

35

3

5%
21

14%
4

. 7
7ft

. 15

164

14

4%
16%
7%

, 15%
5%
9%
24%
15%
4

68%

16% 16%
8% 8%

*11 11%
*23% 24

2% 2%
*54 56

14ft 14ft
*54% ' 57

'

*5 5ft
*33 35

*2%
5%
20%
14%
4

6%
*6%

-..T5

6158'/a

*13%
*4%
16%
7%
15%
*5%
9, ft

24%.
*14 ft

4

*68

3
5%

21

14%
4

6'/a
7

15

164

14

4%
16%
7%
15%
5%

9ft
24%
15%
4:

69

Tuesday
Aug. 18

S per share

*28% 30%
*59 60'ft
60% 61%

*172% 175
*21%. 21%

25

30%
*10%
13

. 17 ft
; 43%
35

3ft
17%

, .14%
136%
•13%
60

*16%
'124;
28%

, 19%
*10ft
21ft
*2'/a
*5ft
13%
1%

25 ft
31

U •

13

17%
44 ft ,

35%

3ft
17%
15

137'ft ;

14

60%

17 >
130
29 ft.
19%

10%
21'ft
2%
5%'
13%
lft

3 3
, 9 ; 9'ft
9ft 9%

;2Q% 20%
; 3% 3%
26% 26%
*21 22

21% 22
k165% 169

38%
*1%
*14

*81%
*11

10%
100

19%
*6%
31ft

12%
108

*5%
*96%
*6%
*65

*58%
24 ft
5 ft

25 -

*25 ft
*27%

- 5 ft
16 %
17%

*100 «.

43

107

*108%
; *1%
*58

39

1%
14%.
87

11%
10%

100

19%
7ft
31'ft

12%
108

5%
104

7

66%
65 .

25

5ft
25 ft

26 ft
28%.
5'ft

1.16%
17%
100%
44 ,

107 ,

109

2

61

11% 12

'ft &
:■ 2% 2%
*15% 16
79 79

*115%
*117% 120
108 108
30 30%
37% 37%

17 ft
8%

17

8%
11% 11%
24 24

2ft
*54

2ft
56

*13% 14'ft
*54% 5,7

5 5ft
*33 35

w ■ *2% 3
/ .' 5% 5%
21 21%
14% 14%
*3% 4ft

•V" 6% 6%
•SJtri; 6% 7'/a
>,.14% 15 ft
*158% 164

*13%
4%
16%
7%
15%

5%
*9 ft'..
25

15%
. 3%
68

14

4%
16%
7%

15'%
5%
9%
25%
15'%
3%

68

. Wednesday
Aug. 19

$ per share

*28% 29%
*59 60

60 60%
*172% 175
*21 % 21%

Thursday
Aug. 20

$ per share

*28% 30
*59 60 >

60% 61%
*172%. 175
: .21% 22

25 ft
31ft
*10%
13

17%
44

35%
*3'ft
*17%

f. 14%
137

13%
60 ft

26
...

32

10%
13%
18

44ft, ,

35%
3%
18

,

15 ft
mft
13%
61

26
32

: 10%
13%

... .17%
;. 42%.
35%

„ ..3%
*17%
14%

,*.137%
*13%
>60 .;

26 ft
32

10%
13%
18 ft
43%
35%

3% ..

18 '

14%
138,...
13,%
61 .

- 17
,>17%

*124 130
29 29

19% 19%
♦10 ft 10 ft
22 22

*2% i2%
.,'*9ft" f 5%.
*13% 13%

lft lft

V 2% 3 /
9: -9%
9ft -9%
20% 20%
3% -.3%
26'ft 26'ft

>21 21%
,i 22% 23
>165% 169

*39

*1%
14

*81%
*11 ft
11

*99

19%
*6%
*31

39%
1%

14

87

11%
11

101

19%
7ft
32%

12% 12%
♦106% 110

5% 5%
>96 ft 104

*6% 7
*65 66%
*58% 65

24% 25
► 5ft -5 ft
25 - 26

,^*17 .'/• 18 , r

... *124 130 .. :

, *29 .29% f-

yv- 19% 19%. .

>10'ft 10'ft
22% 22%

2% 2% .'

<v; *5 ft - 5% .

*13% 13%

n% l'ft

2%' . 3:
ft. . 9 ■ 9'ft ..

. sft 9!4 •

20 ft 20% ;
3% 3%

*26 26'ft

>*20% 21%
;■ 22% 22% - ■

; *165% 169 , ■

38% 38% J

*1% 1%'
iv *13% 14

*81% 87
11 lift
*10% 11 -

, *99 101

19% 20
*6% 7'ft

*31 . 32%

12%12%
*106% 110 >,

>>" 5% 5%
*»' *96 'ft 104 *

> *6% 6% ;v
*65 66'/2

>*58% 65. -

25% 25%
*5'ft 5'ft
26% 26%

: *25'/a
- 28%

5%
ft' '16%

17%
99

'

43

*106

*107%
*1%
*58

26
28%

■ 5%
16%
17%

100

43

109

109 ft
2

61

11% 11%
. ft ft %
2% . .2%

>15% 16
I 80 81

*115% a-.

*117% 120
107% 107%
30 ya 307ft
*37 38ft

*25 ft.
27%
5%

16 ft

*17%
*98 1

ft *42'ft-
*10S

*107%
*1%

■V. '58

11%
*%
2%

■

*15

80'ft

*115'ft
*117%
107%"
29%

"

**37 -..ft

26ft
27%
5%
16%
18 ft
99

43%
109

103
2 ft

61 ft

11%
U

2% r

15%.
80 'ft

120 >
107%

30ft,
38

17 ft
8%
lift
*24

2 ft
*54

*13%
*54%
*5

*33

17%
.9

lift
24'ft
2'ft

56

14'ft
56%
.- 5 '/a
35

*2% 3 -

5% 5%
21% 22%
14% 14%

■ 4 4 ft-

*6'ft 7%
7ft '7ft
14% 15%

*158% 164

14

4%
16%
7%
15%
5ft
*9 'ft
25%
*14%

, *3%
*68

13% 13% 13% 13 ft 13% 13 ft 13 ft
159 172 160 160 *160 172 *160
135 ft 140 *135'ft 139ft *135 ft 137

'

*135 ft
*14% 15%

. *14% 15% 15 ft 15'ft 15%
*31'ft 33% *3 l'ft 33% *31% 32% 31%
1% 1% 1% 1% 1%. 1% 1%

47% 47% 47% 47% 47% 48 48

*4%. 4ft *4% 4ft 4% 4ft 4%
*10 ft 11 10% 10% 10% 10% *10%
*53% 54 54 54 *53 54% *53
58 58 58 58 59 59 *58 ft

*2% 3 2%. 2% *2% 3 2%
*7 7% 7% 7% 6% 7 6%
*6% 7 6% 6% 6% 6% *6%

14

47/a;
17

7%
15%

; 5'ft
. 9%
25%
15'ft

i- C 4

69 -

13%
172

136

15%
31%
„ 1%
48

4%
10%
54%
60 -•

2%
6%
67/a

Friday

Aug.. 21
■ •$ per share

*28% 29%
59% 59%
*61 61%
*172% 175

22 22

26 26 t

*32 33

10% 11; f

13% 13%
17% 17% !

, 43% 43% i- ,

35.'ft 35% ' '
» 3% 3% r 1
*17 'ft ,18 (

15 , 15 ' !

137% 137% s ,

14 14
,

. 61 . 61% ( »

*17 18 . <
*124 130 (
29ya 29% ;

-19% 19'ft (

*10% 10ft »

*23ya 23% ,
1

*2% , 2% (

;.>5-'ft i 5% t
*13% 13%
l'ft l'ft f

2% 3
ft 9

9% ■ 9%;
>20%. 20%

: > 3% - 3% ,i-
I 26'ft 26'ft
*20'ft 21% -

*22% 22'ft
*165% 169 >

Sales for

the Week

Shares

100

1,400

800

1,900
1,200
1,200
900

9,600

;4,50Q
. 900

1,700
100

4,000
190

600

1,700

STOCKS"
NEW YORK STOCK

EXCHANGE

- .,. . -, .. . Par,

Life Savers Corp 5
Liggett &, Myerjj Tobacco 25
Series B , 25

Preferred —„•— 100

Lily Tulip Cup Corp_..^ ±No par

Range Since January 1
On Basis of 100-Share Lots

Lowest

.f per share
20 Mar 13

50% Apr 18
50i'ft Apr 29
164% Apr 16
16% Apr 14

. Highest

$ per share

33 Jan 3

73% Jan 12
74% Jan 5
175 Jan 6

22 Aug 20

Range for Preyiou»
Year 1941

*38%
*1%

v 13%
*81%
*10%
*10%
99%
19%

*6%
*31

39

1%
13%
87
11%
11

99%
19%
7%

32%:

17 ft 17%
8% * 8%

*u/; n%,
24 24 ;

*2 ft >2%
*54 56

*13% 14 'ft
X56 56

*5 5'/a
*33 35

• *2% 3
5% < 5%
22'ft. 22ft
14% 14%--
*3%. 4 / "
•*7 q ' 7% .

7ftr 7'ft-:
15 15 '/a

12% 12%."
*106'ft 110 >

5% 5%
*96'ft 104
*6% 6%
*65 66'/2
*58% 65 ,

. 26%. 26% -

5'/a 5'ft
26,% 26%. i;

*25'/a 26%,
-

27% 27% I-
5% 5%
16 *'"'16 ft f

*17yav 18'ft
98 98

. *42%-, 43
*106 f 109

107% 107% I
2 2 ■

>'58 617>
ii%, 11%;
;% %
2% M 2%

*i5'ft ,a5% ;,
*79 80

*115%
*117% 120 ;
107% 108 ;

30 30'ft i

- *37. ;• 377ft

17'/a 17% ; ;
' 8Ya 9
>11 ft 11% (

24 24 ::,

, - 2'ft 2'ft - -

56 56

*13% 14'ft .1-
;• *55 r 56> '

- 5 '/a 5'ft ' .

*33 35 . ; -

*2% - 3
57ft 6
22 , 23

14ft' 14ft
*4 4'/a
7 7 '/a
7% 7%

15 15 'ft
*158% 164

14 14
• *4% 5 •

-16% 16%
*7% 7%

- 15 - 15'ft
•••5ft 5%
*9'ft • 9V'2 . .

25% 25%.. J./
- *14%. 15%,- ? »-

3% . 3% * . .

*68 - 69
. .f-

*158% 164

*13%
*160 •

*135'ft
15'ft.

-•31-%
1%

48

4%
- 10%
*53
*57%

13'ft
172
136

15%
32%
1%

48 ft
4'ft

10%
54%
60

13%
* 4 y2
16% '

7%.
15'ft
5%.
9%
25'ft'
"14% t

37/a:-
*68

i3y4
*160
135ft
15'ft
3,1%.
1%

48

4'ft
*10'ft
*53

*57%

13%
4%>
16% v

7%
1-5% v.

5% -

9% *-

25% -■

15'ft
- 4

69

13%;
172 <-
135'ft -

1.5%
,

31% f
•1% -

48ft1
4%
10%'

. 54%
f

•59 ■'

2% 2%
67/a 6%
6% 7

*2% 3
*6% 7

*6% 7ft

Lima Locomotive Wks__^_i
Link Belt Co__:^_
Lion Gil Refining Co—
Liquid Carbonic Corp__^_.
LqckheedvAircraft Corp
Loev^'s :Inc__._^rJ,—
Lone Star Cement CorpJ_.
Long Bell Lumber A__—
Loose-Wiles Biscuit
LoriU^rd (P)

, 7% preferred— J
Louisvilla Gas & El Al—_
Louisville & Nashville__r_

_No par
.No par
_No par
.No par

—_„1
.No par
-No par
-No par-

—,_25,
.—J-19

-100
-No par-

100

22%
25%
9%
11%
14%
37

31%
2%

f 15
11%

128
11%

Jun 23

May 21
Jan 2

May 1
May 20.
Jan 2

Jun 16

Mar 27

Mar 13

Apr 29
Mar 30

Apr," 9
Jun' 2

32%
34

11

15%
24%.

45%
42%
4ft
18%
16%
149
18 ft

76%

Feb 4

Jan 21

July 15
Jan >3
Jan 6

Aug 1
Jan 28
Jan 24
Feb 6

July 29
Jan 30
Jan 8

Jan 26

M
300

2,500
1,300

600

200

200

1,400

-3,600
'

1,31*1
3,100
2,900
800

600

2,000

MacAndrews &; Forbes— —10
6% preferred—j—/ * ^108

Mack Trucks Itic— 'par>
Macy (R H) Co, Ino—„—No pan -

Madison Sq Garden—No par
Magma Copper— 4 10
Manati Sugar Co--,-—— ~~~\
Maudel Bros—":— u-No pan
Manhattan Shirt—— 25
Maracaibo Oil Exploration

Marine Midland Corp——,—5
Market StRy 6% pr preferred-. 100.
Marshall Field & Co— No par
Martin (Glenn L), Co 1
Martin-Parry Corp—No par
Masonfte, Corp_ No par
Master Elec Co .' 1
Mathieson Alkali Wks——No par

7 % preferred —————100

May Department Stores—! 10

Maytag Co— .——No par
, $3 preferred -No par

S6 1st cum preferred-^- No par
McCall Stores Corp—— 1 L
McCrory ..Stores- Corp————ft—1
6% conv preferred—- —.100

McGravv Elec Co z__l
McGraw-Hill Pub Co_l ,-No par
Mclntyre Porcupine Mines- _5

McKesson & Robbins Inc —18
5'ft 7oJ preferred_:^_t—1._—ilOO

McLellan Stores Co———— 1
6% conv preferred— 100

Mead Corp No par
S6 preferred series A— No par

-. $5.50 pfd ser B w w —■ No par
Melville Shoe Corp - — 1
Mengel Co (The>„—> ; 1—1
, 5% conv 1st preferred-, —50

MercR & Mln Trans Co— No par,
Mesta Machine Co —>——i 5
Miami Copperl ^_5
Mid-Continent Petroleum—_l_ 10
Midland Steel Prod Nonpar

8 CU cum 1st preferred-——100
Minn-Honeywell Regu__No par
4% conv pfd series B———100

4y»,% preferred series C -100
Minn Moline Power IinpL—i—%
$6.50 preferred———No par

1,500 Mission Corp— —10
400 Mo-Kan-.Texas RR No pan

2,700 • 7% pjeferred series A_ .1——100
ft— * Mohawk Carpet Mills—„—i_20
600 "• Monsanto Chemical Coft— ^_10*^
—_ • $4.50 preferred——No pan
10 /-ft Preferred series JVo par

410 ft $4 preferred series C_., No "pan ,

7,500 Montg Waid & Co Inc —-No par
100 ,ft MorreU (J) & Co—i--—No par

15 ft Apr 1
124 Apr'27

• 27% Aug 3
17 y» Apr 30
10 y? Apr 29
20 May 4
2% May 22,
5 May 2
11% May 18

- % Mar 27

23'ft Jan 12

131 v Jan 27
35% Jan 2
21 y$ Jan 5
13% Jan 22
27% Jan 28

4% Jan 30
6ft Jan 15

16% Jan 26
1% Jan 31

2%
4%
8%

17 ft
3%
22%
20

19%
162

Jun 4

Jan 2

Apr 17
May' 20
May 15
May 1
Mar tj

July 28
Apr 20

3,'ft Jan 5
,• 9% May 19
12% Jan 7

26y»Jan
6'/a Jan
271a Feb
24% Jan
29% Jan
176 Jan 13

Lowest

i pen share

32'ft Nov
64 y* Dec
64'/a Nov

174 Jun
17 ft Dec

x20% Deo
x29 May
9ft Dec
13 Apr
19% Apr
28 May
35 Apr
1% Dec

13ft Jan
12Vft ,Dec
142'ft Dec
15 Dec
60 Feb

19 Dec
x32 , Dec

23ft Apr
17'ft .Dec
11 Feb
19 ft Dec

l'ft Feb
5'ft Dec
12ft Apr
ft Jan

2% Dec
3ft Dec

11 Dec

x20'ft Dec
3ft Dec
19 May
21% Dec
24 'ft May
171 Jun

400

300

200

300

500

200

1,200

v 100

2,700
100

500

300

1,400
800

290

400

1,500
3,800
200

130

700

20

30

400

740

2,000
200

400

600

60

200

100

700

...

Mnrris ft Essex——. ,->50
Motor Products Corp— No pari
Motor Wheel Corp —-—5
Mueller Brass Co L_ —i—1
Mullins Mfg Co class B——1

. $7 preferred- —No par
Murisingwear Inc— No, par.
Murphy Co (G'C)„»>„-No'par
Murray Corp of America—t—.10
Myers (F E) & Bro - ,,—No par

31 Apr 29
1 ft Jan 5

13% July 3
76 Jun 2
9 Mar 6

'
10, May 12

. 99% Aug 2\y
14 Apr 17
6% Jan 3

28 ; May 11 -

9% Jan 2 '
>01 May 20J

5'ft Jun 1
94 Apr 6
6 Jan 8

65 Aug 7 :
62 Va July 18
20'ft Jun 27

"

4'ft Jan 2
22'A Jun 24

21 Apr 15
24'A Apr 28
5 Apr 17
12'ft Mar 12
16 'ft May 18
88 y< Apr 30
35'ft Jan 2

. 103 % Jan 19
xl07% May. 19

1% May 21..
v 57% Jun 26

•/-. 8% Apr 28.
*

j7o Jan" 2 .

/ : 1% Jan. 2

12'A Feb 27 .

66" May 15 *
110, May 8.

,.115 May. 1",
1

102'ft Apr' 28.,
, 23 'ft Apr 24
37 Jan. 15

> 15% July 23.
6'A Jan 2,
9% Apr 23

1

5

2

7

6":

2;
2,

46%
1%

18

90'/a
11%
*14

108 ft
20

8

■34ft

Jan 7

Feb 2

Mar 6
Jan 28

Aug 10
Jan -6

Jan 6

Aug 20
Feb 28

Jun 16

' 12% Aug 18
108% Jan 30>

7ft Jan 14
108 Jan 5

7ft May 7
77 Mar 24

72 Feb 3 .

32 Jan 2

5% Mar 23
26% Mar 24

29 y2 Jan 15
30'ftJan 16
: 7'ft Jan 14

16% Aug 18
23'A Jan 14

•

102'ft July 14
44 Aug 18,

107 y2 Apr 24
110% July 20
* 3Va Jan 13
67 Mar 4

20% Juir
2'A Aug
50, Jan
.11% Jan
49.

, May
4% Jan

30 'ft Jun

>2'ft
v ■ %
2%

115%
91 ■:

117'ft
119

110%
.31%

,42y8

• 29%
9

,

! 12 ft
'25%
3ft
63

,

15 ft
69%,
5%

■

39%

Aug 17
Jan 26

Apr 7
Aug :3
Jan 7

Feb 10

Mar 16

Jan '6

Jun 4

Mar 12

Mar 25

Aug 19
Jan 30

Jan 20

Jan 20

Feb 4

Aug "4
Jan 6
Jan 20

Feb 7

N

___ i. Nabco Liquidating Co No par
12,000 Nash-Kelvinator Corp_^-w. 5
1,270 Nash Chatt & St. Louis 100

1,400 National Acme. Co ^ j 1
200 Nat Automotive Fibres Inc—>—1
700 - 6% conv preferred^, 10

2,100 •> National Aviation Corp— —_5
5,500 V; National Biscuit Co— ——10

. ' 7% preferred—-100

300 »- Nat Bond & Share Corp——No. par
800 National Can Corp—. iJ $—10

2,100 t • -Nat Cash Register——No. par:
700 National Cylinder Gas Co 1

5,300 *■ Nat Dairy Products— —No-, par
1,500 ; National'Dept Stores— 1—No par
200 i * 6% preferredi—J_>—I——10

15,300 /Nat-Distillers Prod k———No par
300 vNat Enaln & Stamping_w-i„No par

1,800 , . National Gypsum Co_— 1
110 • $4.50 ionv preferred——No par

5,100 •*' Rational Lead Cp_- J —10
100 i ; 7 % preferred A __100
10 0% preferred B 100

500 Nat Mall & St'.l Cast Co No par
300 ~ National Oil Products Co —i—4

2,100 , National Power, & Lt_r„„l_No par
2,700 •' National Steel Corp>—J 25
1,100 • National Supply (The) Pa 10
600 > $2 conv preferred————40
200 5%% prior preferred _100
160 { 6% prior preferred -100

300 . National Tea Co — No par
1,500 , Natemas Co.; ; i-No par
1,100 ' Nehi Corp No par

1% Jaa 6
3% Jan 2.

16% May 27
13% May 26.
. 3 Apr 24
5% Jan 5
6% May 16

13 May 5
140' May 1

12 % Apr. 23.
3% Jan 2 ;

.11. 1 Jan; 2
7 May 13
12% Apn 30
4% Jan 9:

8% May 1
17% Apr 24
14% Mar 17,

3% Apr 28
60 Jan 2t

11%
145

129

13%
29%
1%

43%
4

9%
45%
51

Apr. 25-
May <6
Mar 17

July 2
Apr 28
Apr 16
May 28
May 14
Jun, 10

May 22
May 19

2% Mar 30
6% Apr 28
5% Mar 7

3'ft July 14
.6.: Aug 21
24% Feb 5
18.r Jan i5
4ft Jun ; 9

./ 7% Jun 11
8% Jan 6
16 ' Jan 19

166'ft Jan 14

15 Feb ,6
5% Jan 26
17 : July 22
9'/a Jan 17
15% Aug 19

■». 5% Aug 21
9'ft Aug 21

\ 25'ft Aug 19
I6V2 Apr 1
4% Jan 3

72 ' Mar ; 5

; 16% Jan 12
168 Jan 29
146 Jan 7
17% Mar 17

(35 Jan 20
3'ft Jan 5.
53% Feb 5
6% Jan 28

i 16% Feb 25
63Feb 6

70 Feb 5

, 3% Jun : 6
9% Feb 6
7'ft Jun 4

40'ft
1

15%
90

8

12%
103%
13%
6

26%

Dec
Dec
Dec

Dec

Dec

Dec
Feb

Dec
Dec

Dec

9 ft Dec
103 Dec

5% Dec
101'ft Apr

5 Dec

70'ft Mar
54Dec
27'ft May
3'ft Feb

21% Feb

. 14 Feb
24 Dec

4% Dec
13 Mar
17 pec
86 Dec
34 Nov

105% Dec

1% Dec
52 Dec

9% Feb
'ft Oct

1 Dec

12 ft pec
77 Feb

112 Mar
115 Mar

108% Jun
24'ft Dec

35% Dec

21% Dec

5'ft Dec
9 % Dec
18% May
1% Dec

46 ; Feb
9% May
61% Apr
4 Dec

34 Dec

X 1% Dec
3 * Dec

14'ft Jan

13% Dec
2% Dec
5% Dec

6% Dec
, 13% Dec
160% May

12% Dec

t 3% Dec
x 10 Dec

7% Dec

12% Jun

t 3%' Dec
7'ft Feb
17 Apr
11 . Dec
3% Dec

58% Dec

12'ft Dec
160'ft Dec
138 Nov

14% Dec
,26 ! Feb
2% Dec

: 42 Dec
4 Dec

, 8% Feb
41 Feb
43 Feb

2 Dec

8% Dec
6'ft Dec

Highest
S per share

39 Jan

96% Jan
98 Jan
189 Jan
21 Jun

30 Jan

37ft Jan
13% July
16% Jan

31'ft Sep
39% Oct
45% July
: 3% Dec
19 Sep
19% Jan
162 Jan
22 Sep
74% Nov

31% Jan
138 Jan

35% Dec
29% Sep
14% Aug
31 July
4% Dec

7% Aug
16% Sep
1% May

5 ft Jan
lift Jam
17% Sep
32ft Sep
12ft Jan
28'ft Jan
28 Sep
31ft Sep
176 Aug

56% Sep
2% Jan

28 Apr
107 Jan
14% May
16 Aug
109% Nov
25% Jail
9 % July

37% Sep

15'ft Sep
110* Nov

8% Sep
109 ft Jan

9% July
82 July
71 Aug
33% Oct
6Va Dec
29'ft Sep

30% Apr
37 Jan

9% Jan
17% July
38% Jan

125 Jan

45% Jan
112 Oct

4 ft Jan
79% July

15% Oct
1 July
3% Aug
17% Aug
94 Sep

.118ft Sep
123 Aug
113% Oct
39% Jan
43% Jan

30% Aug
12 Jan

17% Jan
24% Dec

4% July
74 July
15% Nov
74% Sep
8ft Jan

5l'ft Jan

19% Dec

5% July
23% Sep
23% Jan

7'ft Jan
9 Jan

11 Sep
18ft Jan

175% Jan

17% Jan
, 9% Apr

14% July
11 Jan

16% Sep
8, Sep

■ ,10% Sep
>25 'ft Sep
>0% Sep'

8% Jan
93% Jan

19'ft Sep
176 Jan

154 Jan
24 Ju.„
36 Dec

7% Mar
68lft Jan
7% July
16'ft Nov
68 Sep

75'ft Sep

5 Feb
11% Oct
9% Apr

For footnotes see page 671.
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Saturday
Aug. 15

I per share
*13% 15

*74% 75%
*32 36
*106% 109
*23% 24%
8% 8%

19%
*99

•26%
9

*13

41%
*13

*4%
*12%
70

*81

19%
9V/a

27%
9%

13%
41%
13%
4%
14%
70

86

*31% 33
*V2 A

*2 2%
* A . %

*21% 22
*19'/a 19%
*155 157
*111% —

7Va 7%
^ *44% ' 46
*45% 45%

11% " 11%
♦89 91

'

5% 5%
•107% 109%

12 12%
*34 35
*1% 1%
*26%, 36
*8% 8%

8%
*23"%
*3%
*67%
*3%
*13%
►137%
*22%
♦44

49%

*7%
5%
19%

12%
*16%
18%
*26%
*15%
*81%

*141

8%
24%
4

69 •

3%
13%

140

24

48

49%

7%
5%
20

12%
16%
18%
26%
16%
83%

144

2 2

♦6 6%
2Va 2%

18% 18 7/8
*6% 7%

1% 1%

*28% 29
*90 94

16% 16%
►117 119

*15

1%
*23%
*13%

*11
19%
*50

70%

*l7/a

1%
*32
*14%
♦105

21%
*18%
*39%
*1%
21%

*4%
*42y8
22

16

1 Va
24

13%

If
19%
50%
70%
2

1 Va
34

15

21%
19%
40%
2

21%
47/a
43%
22

*21 21%
5% 5%
*5% 5%
237/8 237/a
*34% 35
*62 66

8% 8%
71 71

►103 110
►106% 107%

8%
*70%
39%

*1%
*51%

*18%
*3%

*32%

*4%

♦58%

> 8%
75

.40
>r,2

i55

.18%
3%
33%
4%

63

Monday
Aug. 17

$ per share
*13% 15
*75% 75%
*33% - 36
*106% 109
*24 24%

8 8

20 20
*99 99%
26% 26%
9 9%

*13 13%
41% 41%
*13% 13%
'4% 47%
*12% 14%
70 70
*81 86

*31% 33%
%

2 ; 2.
♦A , %

*

21% 22; -

19% 19% ;
157 157!':/

♦111%
7Va 7%
45 Va 45%
*45% 45%

'11% 11%' '

*89 91 -

57% 6!%.'
• 107 Va '109 Va

12 > 12%
♦34 ? 35V '
*1% 1% •

♦26 30

8% 8%

8% 8%
24% 24%
*3% 37/a
*67 Va 69
*3 Va 3%
13% 13%

140 140
*22% 24
♦44%° 48

49%- 50

LOW AND HIGH SALE PRICES

7%
5Va
19%

12%
- * 16 Va
*18%
26%
16

82%
*141

7%
5%
20%
13%
16%
18%
26%
16

82%
144

2 2

*6% 7
2% 2%
18% 19%
*6% 7%
*1% 1%
29 29
*90 94

16% 16%
*116% 119

*15

1%
24

. 14

*11
19%

50

70%
2

1%
337%

*14%
*105

21%
19%
*40

*1%
21%
*4%

*427%
*22

16

1%
24

14

II
20

50

70%
2%

1%
337/8
15

21%
19%

40%
2

21%
47/a
43%
22%

*21 21%

5% 5%
*5% 5%
24 • 24%

34% 34%
*62%" 66 : ■'(
*8 8%
71 71 Va

► 102% 110
►106% 107%

*8% 8%
*70% 78
40 V 40%
*1% 2

*51%- 55

18% 18%
3% 3%

*31% 33
4% 4%

*58% 63

Tuesday

Aug. 18

$ per share
*13% 15
75% 75%
*33% 36
►106% 108
24% 24%
8 8

♦19%
*99

*26%
9

13%
41%
13%

4%-
14%
71

*81

*31%
%

2%
*
32

22 '

*19%
*155

*111%
7%

45%
45%

19%
997%
27%
9%

13%
43

13%
5

14%
71

86

33 Va
%

2%
Va

22 -

20

159%

"7%
45 Va
45 Va

"11 11 Va
*89 91

6 6%
*107% 109. :
' 12% 127/8
*34% 37 : 1
*1% 1%
*26 Va 30
8% 8%

8%
24

3%
68

3%
13% 13%

*137% 140
*22% 24 '
*44 Va 48
50 51

8%
24%
3%
68 Va
3%

7%
5%
20%

13%
*16%
18%
267%
16

*81

141

2

*6%

2%
18%
*6%

1%

*28%
*90

16%
119

*15

1 Va
24

14%

Mr
19%
50

70%
2%

1%
*32

15

*105

21%
*19

*39%
*1%
21%
47/a

43

22

7%
5%
21

13%
16%

18%
26 7/a
16

82%
141

2

7

2%
19%
7%
1%

29%
94

16%;
119%

16

1%
24

14%

II
19%
50 Va
70%
2%

1 Va
34

15

22 Va
19%

40%
2

21%
5

44%
23

♦21 21%
5 5 Va

5% 5%'
24% 24%
*34% 35
*62% " 66
8%; • 8%
71 71%

*103 110

107 107%

*8% 8%
*70% 78
40 40 Va
*1% 2
*50 55

v r

*18% 18%
3% 3%

*31% 33%
*4% 5

*58% 63

Wednesday
Aug. 19

* per share
•14% 15
75 75

35 35

*106% 108
*24% 24%
8% 8%

19% 19%
*99 100

27% 27%
9% 9%

14 14%
42% 43%
13 13 Va

'

. *4% ;5 Va

*13%fi5' •
*69 "71

> *81 86,d

*31% 33%
* '/a ft
2 Va 2 Va

%
22 -i 22%
19% 19%

*156 159 Va
113 113 •.*. '

7% 7%
•45% 45%
45% 45%

11 11%
•89 91
6% '6%

•108% 109%
12% 12 Va

• *34 Va 36%'
*1% l7/a

•26 30

*8 Va '8%

8%
24%
3%

*68

*3%
*13%

*137%
22%
•44%
50%

*7%
5 Va

♦20

12%
*16 Va
18 Va
26 Va
15%
82%

►140

8%
24%

37/a
70

3%
14

140

22%
48

50%

7%
5 Va

207/a

12%
16%
18%
26%

15%

82%
144

2 2

*6% 7
2% 2%
18% 19%
*6% 7%
*1% 1%
*28% 29%
*90 94

16% 16%
119 119

*15 16
1% 1 Va
24 24

14% 14%

Ml H
19% 19%
51 51 Va
70% 71%
2 Va 2 Va

*1%
♦32

*15

*105

22%
19%

♦397/a
1%

21%
5

43%
23

*21

5%
*. .5%
< 24%

35

*62%
*8%
71%
103%

*107

1%
337/a

15%

22%

19%
40%
2

21%
5 Va
44 Va
23 Va

21%
5 Va
5Va

25%
35

66

8'/a
71%
103%
107%

*8Va -8%
*70% 78
39% 40
*1% 2

*50 55

18 18

*3% 3%
32% 32 Va
*4% 5
*58% 63

Thursday

Aug. 20

$ per share
14% 14%
*74% 75%
*32% 35%

* 106 V4 108
24 24 Va
77% 8%

*19 20
*99 100

*26% 277/a
9 Va »%'

13% 13%
42% 43
33% 13%

: - *4% 5%
*13-- 14 Va

••*69 71
*81 86

*31%
%

2Va
" * *' Va
•-*21%
-•*■19%
*155 -

*113
- V - 71/4
-46 -

' *45%

33%

,, '/a
2%
%

-

23% '
20

159%
" •''

■ • 7%
"46%
-■46%-

-llVa - 11%
*89 91

- - 6% 6Va
*108 Va 109%

" *11% 12 Va
-*34% ' 36Va
*1%.--1%

*26 - --30

*8 8%

■V: 8%
'-24'/a

*3%
-

68%
*3Va

13%
*137%
: 22%

*44%
50%

7%
*5 :v

*19%
*12

*16%
18%

*26%

*15%

*81%
144

8%
24%

/ 37/a
68%
3%

147/a
140

22%
48

50%

7%
5%

20%
13%
16%

18%
'26%
16

83
144 '

2 2

*6 Va 6%
2% 2Va
38% 39 Va
*6% 7%
1% 1%

*28% .29% .

*90 94
3 6% 16%

*117 119% "

*15 '16

lVa 1 Va
23 7/a 24
*14 14%

*13 13
19% 19 Va
51% 51%
71 71 Va
2% 2%

* 1 Va 1%
*32 337/a
*15 15%
*105

22% 22%
*19 20

397/a 397/o
1% 1%

21 Va 21%
5% 5 Va

. 43% 43%
23 23

21%
5%

7 5%
25 1
*34%
*63%
8%

71 Va

►103%
107%

21%
5%
5 Va

25 Va
35

...65
8 Va
71 Va

110

107%

8% 8 Va
*70 Va 78
39% 39%
*1% 2
*50 55

177/a 17%
*3% 3%
*31 32 Va
*4% " 5
*58 63

Friday

Aug. 21
$ per share

*14% 15
*74% 75%
*32% 35%
*106Va 108
24% 24%
8% 8%

*19 Va 19%
*99 100

*26% 277/a
- 9 Va 9%

13%
42%

13%
*4 Va
*13

*69

*81

14

42%
14

5 Va
15

71

86

*31% 33%

iff

2'/a
*32

" 22%
*19%

*155 .

*113

7%
*45 Va

-

° *453/4

11%
*89

6Va
♦108%

12

*34%

V 1%
' *26

: *8

iff

2 Va
* Va

22%
20

159%

~7 Va
46%
46%

" t

1 14 Va
91 -7 '

6 Va
109%
12 Va
36 Va

1%
30

8%

v 8% 8%\'
24% 25 ;
3% 4 ;

*68 72
*3 Va 3% 4
14% 15 Va *

*137 Va 140 :
*• 22% 22% "
*44% 48 ,■'/
50% 50% '

Sales for
the Week

Shares

100
- 30

100

500

2,600

; 1,200
'

300

38,900

800
• - 7,300

-'1,700
, - 300

v J 200

60

700.

2,000 •'■:.•
100

1,900 .

• "200 ?
• 100 ;•

.,r. 50 !

13,800 f
; 600 ;

i 400 *

j 3,600 t

: 23,300

! 1,700 V

7;200 •

>' 300 f-

6,700
2,400
1,300

70

100

3,500
10

\ 300

1,400

*7 Va
*4%

*19%
12

16%
18 Va
*26%
15%

*81%
*140

7%
5%

20%
12

16%
18 Va
27

16

'83
143%

2 2

*6Va 6%
2Va 2 Va
18 7/a 19%
*6% 7%
*1% 1%
*28% 29% V .

*90 94
16 Va 16% • /

*116 119% y

*15 16 ;
*lVa 1 Va
237/a 237/a"
*13% 14%

Ml ' ' 13 ' .

19% 19%
51 51
71 71 ■

2% 2% '

1% 1%
337/e 34 Va
*15 15%
*105 —

22 22%
*19% 20 "

*39% 40%
*1% 2'/a
21 21 Va
*5Va 5%
43 Va 43 Va
23 23

21% 21% '
*5 5% « .

5% 5%'
25 25 Va ■

*34% 35%
*63% , 65
*8 8% '
*70% 71 Va '

*1037/a 110 f

107% 107%

*8 8% • '
*70 Va 78 •

39% 39%
n%..,,2,
*50 55

♦177/a'" 18Va *

*3% 3%
*31 Va 32 Va
*4 Va 4%
*58 63

400

530

480

680

100

1,800
400

1,400
70

40
'

■ I. . ' ■

4,100

4,600
19,600

800

. 200

16,200
1,000

1,800
2,000
600

9,4O5
700

2,600
2,100

! 400

600

200

17,300
200

. 100

300

5,900
2,000
570

500

200

2,200
• 500

>6,700
'I 200

900

900
100

700

200

5,100

1,400
500
100

300

*7% 8Va *7% 8 Va 8 Va 8 Va 8% 8% *8% 8% 8% 8% 400

*140 ♦140 '

— — *140 ♦140 *140 *140 —J —

*165% 175 *166% 175 *166% 175 *166% 175 168 Va 168% *166% 178% 10

*37/8 4 4 4 3 7/a 4 4 4 4 4 Va "4 4 Va 1,100

*4% 4% *4% 4% *4% 4% 4% 4% 4% 4% *4% 4% .

400

*52 55 *52 56 *52 56% *52 56'A *52 54% 53 53% 00

23% 23% *23% 24 23% 24 23 Va 23% 23 Va 23% *23 23% 260

67 68 X67 67 *62 66 64 64 ♦61 Va 65Va *61 65 7/a 230

*7% 8% *7% 8% 7% 8% 8% 8% 8 Va
■ % 3,ouU

*152 ♦152 _ *152
■

♦152 u— *150% — *150% ——

*2 2% *2 2% *2 2% *2 2 Va 2 2 *2 2Va iuv)

11'/a 117/a 12'/a 12 Va 12% 12% 12% 12 V* *12% 12% 12% 12% 700

STOCKS ;

NEW YORK STOCK
EXCHANGE

Par

Neisner Bros Inc — 1
4% % conv serial preferred—100

Newberry Co (J J) No par
• 5% preferred series A—i, 100
Newmont Mining Corp 10
Newport Industries 1

N'port News Ship & Dr Dock —1
$5 conv preferred No par

New York Air Brake No par-
New York Central— —No par

N Y Chic & St. Louis Co., —100
, - 6 % preferred series A__J 100
NYC Omnibus;Corp—...No par

New York Dock—. .No par

„C 5 % preferred..—L~+-~~—No par
N Y & Harlem RR Co—L__ 50
10% non-cum preferred— 50

N Y Lack & West Ry Co 100
JNYNH & Hartford 100
Conv preferred———_4.—100

tN Y Ontario & Western ilOO
N Y Shipbldg Corp part stk __il
Noblltt-Sparks Indus Inc^l ___5
Norfolk & Western Ry—_i—1__^100
-iAdjust 4 % preferred^«4.2—__-100
North American Co^_—_— __10

-

« 6% pfeferred! series!-^ —i_50
• .5% % preferred series_-_ _i_50

North American Aviation—. i.—1
Northern Central Ry Co— ;j_50
Northern Pacific Ry__!— 100
Nor States Pow-$5 pfd__^ No par
Northwest Air Lines———.No par
Northwestern Telegraph-—-—_i_50
Norwalk Tire & Rubber— No par
'Preferred • i_50

Norwich Pharmacal Co 2.50

Range Since January 1
On Basis of 100-Share Lots

0

Ohio Oil Co—
Oliver Farm Equip——
Omnibus Corp (The)

•

'8% preferred A——
Oppenheim Collins—
Otis Elevator
6% preferred

Outboard Marine & Mfg—
Outlet Co ——

Owens-Illinois Glass Co_

,—No par
No par

—.6

— 100
—No par

No par

——100

—No par.
.—12.50

Lowest

$ per share

11 Jan 5

70% May 26
28 Apr 27
104 ► Mar 10

22% Apr 17
7V» Apr 28

1 17% Jun 30
98% July 3

• 237/a May 21
6% Jun 24

• 11% Jun 11
36* Jun; 2

i 10'/4 Jan 2
4'. May. 25 "

• 12% Apr 15 -

61 May 22 •

80 May 20

30 July 21
11 Jan 3

1 ■■ • "•• % Jan • 2 '
VaJan 14

19 'Jun 3 »

15% Apr. 29
1143 Mar 26

a08' MarlO-

6% Mar 31-
; 39 Apr; 25
1 39 Apr 29

i -97/a May 21
85% Apr 14 ■>

t 4V» Jan 2
100 V Apr; 2 ;

; 8 Apr114
<: 31% Apr ; 27
; l Jan;20 .

.i 20 Feb ^18 *

BVa Apr 28

. . 6% Apr-29
17 Jan. 2

2% Jan 2
59 Jan- 2

.. 2'/a ADr 28
11% Mar.12

• 132 Mar 20

Xl6% Apr* 28
,42 , Jun 26.
43'/4 Apr 25

Pacific Amer Fisheries Inc 5
Pacific Coast Co—„— 10
1st preferred— No par
■2d preferred—. —No par
Pacific Finance Corp (Cal)__ 10
Pacific Gas & Electric 25
Pacific Ltg Corp—— —No par
Pacific Mills No par
Pacific Telep & Teleg —100
6% preferred 100

Pacific Tin Consol'd Corp _1
Pacific Western Oil Corp 10
Packard Motor Car No par
Pan American Airways Corp-. 5
Pan-Amer Petrol & Transp __5
Panhandle Prod & Ref„ ——1 .

Paraffine Cos Inc— —_No par
4% conv preferred———100

Paramount Pictures Inc —_1
6% 1st preferred ——100

Park & Tilford Inc —— 1
Park Utah Consol Mines— —i.1
Parke Davis & Co— .—No par
Parker Rust Proof Co——2.50
Parmelee Transportation No par
Patino Mines & Enterprises 10
Penick & Ford— -No par

Penney (J C) Co 1 No par
Penn Coal & Coke Corp 10

Penn-Dixie Cement— —No par
$7 conv pref ser A —No par

Penn G1 Sand Corp— No par
-5% preferred — ..100
Pennsylvania RR 50
Peoples Drug Stores Inc.—— ^5
Peoples G L & C C (Chic) —100
JPeoria & Eastern Ry Co 100
Pepsi-Cola Co 1
Pere Marquette Ry Co 100
> 5% prior preferred—.— 100

5% preferred 100

Pet Milk Co ——_No par

Petroleum Corp of America——5 .

Pfeiffer Brewing Co—— No par

Phelphs-Dodge Corp—_ 25
Philadelphia Co 6% preferred——50 **
$6 preferred : —No par %

Philco Corp —— "_3 '
Philip Morris & Co Ltd— 10 -
Preferred 4Vi% series ^100
4% % serles__._ ... .100

6%
,0 4%
16

•9%
7;
15%
22%

,13%
: 74*
121

IV.
5 Va
l7/a
11%

6%
1

20%
90

11%
100%

Mar 27

Apr 27
Apr 28
Apr- 27
Jan 5

Apr 28
Apr 27
Jan 3

Apr 25
Apr 4

Mar 6

Jan 2

Jan 2

Apr 23
July 16"
Jan 2

Apr 28
Mar 6

Apr 24
Apr 23

15 May 8
1 VaJan 2
19% Apr 29
13 'A Aug 3

- ft Mar 20
13% Jan 2
44 Apr 15
56% May 1
1% Apr 14

Phillips Jones Corp
7 % preferred

Phillips Petroleum.
Phoenix Hosiery
Preferred X— —

No par
100

.—No par
_5

— .100

1%
32

11

104

187/s
16%
36

7/8
15%
4

36

18

19 V*
4

5

X 22%

I 28%
49 ;

7%
55%
98

103

6 Va
€5

30

1%
43

Jan 2
Jun 30

May 15
May 4
Jan 2

July 2
Apr 20
Jan 3
Mar 6
Jun 26

Apr 28
May 26

Jun 5

Apr 28
Mar 9

May 21
Aprx.l
Apr 27
Jun *3

Apr 24
May 20
Jun 16

May 12
May' 6
Apr 27
Feb 25-

May. 2

Pillsbury Flour Mills—— 25
Pittsburgh Coal of Pa 100

6 % preferred— — .100
Pitts Coke & Iron Corp——No par
$5 conv preferred No par

Pittsburgh Forgings Co 1
Pitts Ft Way & Chic Ry Co 100
7% preferred— .—100

Pitts Screw & Bolt LNo par
Pittsburgh Steel Co.——.—No par
7% preferred class B 100
5% preferred class A— 100
5 Va % 1st ser conv pr pfd 100

P'ttsbureh & West Va • 100
Pitts Young & Ash Ry 7% pfd—100
Pittston Co (The) No par
Plymouth Oil Co 5

15.% Jari 3
3 May 25
26% Apr 24
4% July 2

58 . Jun 27

7%
165

165

37/s
4

47%
20

58

6%
153

1

11%

Apr 29
Feb 19

May 23
Aug 10
Mav 2
Anr 28

Jun 27

Jun 26
Jun 25

July 22
Jan 22

Jun 24

Highest

$ per share

14% Feb 27
75 Vb Aug 18
35 Jan 14

109% July 27
30 Va Feb 16
11% Jan 12

25% Jan 2

109% Jan 9
32 V4 Feb 5
10 Jan 27

17% Feb 6
51 Feb 6
<15'/i Jan 12
6 Jan 23
15% Feb 5
110 , Feb 6
109 Feb 18

54 Jan 26
% Jan 2T
2% Jan 27
V4 Mar 11

30% Jan •' 2
i23% Jan 7
192 - Jan 14
115 * Jan 16
;10% Jan ;5
.•52% Jan 26
;53 ' Jan 27

xl4 Jan 6
96 Jan 31
7 Jan. 27-

108% Jan-19 ;
*12% Aug 18 '
■ 38 • Mar 2
. 2 V* Apr 6
t28 ■ Jun 17

10Vi Jan 6

Range for Previous
Year 1941

Lowest

1 per share
10% Deo
69% July
31% Dec
105 Nov
22 V4 Apr
5% Apr

19% Dec
106 Va Mar
26 Dec

,7 Dec

-8%
'25%
6%

>79 .

. 4>/a

'15%
142 .

'23 V.
48.

•54 .

Aug 15
July 17
Jan 12
Jan 9
Jun 29

Aug 21
Jan 2

July 15
Mar 28

Jan 3
■b»

8'/a Jan 27
6% Feb 3

• 21% Feb 3
13% Aug 17

• 16% Aug 21
20 Jan 15
31 Jan 17
18 Va Feb 25

101 Jan 2
148 Jan 7

>; H 1 •■ ■

2% Jan 8
6% July 8
2% Jan 6
19 % Aug 18
8% Jan 9
1% July 29

30 July 9
100 Jan 27

16% Aug 18
120 July 22

17 Jan 2
2% Jan 14
29% Jan 7
17% Mar 2
1 July 25

20% Jan 9
55 % Jan 9
80 VaJan 5
2% Feb 5

2

44

15

108%
24%

23%
46'/a
2

23%
7%

51%
297/a

Jan 21
Jan 21

Aug 12
Feb 27
Jan 30

Jan 6
Jan 5

Aug 3
July 9
Jan 24
Feb 7-

Jan 24

27% Jan 7
6 Jan 13
6 Jan 5
32% Jan 14
40% Jan 14
76% Jan 30-
10% *an 7"

v 75 , Jan 6
107% Mar 23
107% Aug 21

9 Jan 27
78 Jan 17
41% Jan 2

'

2% Feb 13
60 July 10

Xl8% Aug 12
4% Feb 6
36% Feb 5
6% Jan 15
68 Jan 21

9%
165

175

5%
6%
61

33%
70

10%
153

2%
14%

Jan 14
Feb 19
Feb 25

Jan 14

Jan 5
Jan 6

Jan 3

Feb 14

Jan 26

July 22
July 31
Jan 28

10% Dec
25 Feb
?8% Dec
4 % May
8 Apr

106% Dec
110 Jun

42% Deo
Jan

ft Jan
•• .V Oct

; 23%, Dec
z 19* Dec

179% Dec
109 JFeb

'

19% Dec
50% Apr

x 50% Deo

10% Dec
• 93 July i

! 3% Dec
107 * /Dec

*7% Jun
34 : Jan

•-1 % Dec
21* Deo

'7% Dec

6% Feb
13% Feb
2 Dec

54 Dec

2% Feb
9% Dec

140 Jun
16 Jun

45% Dec
38% May

7% Apr
1% Apr

10 May
4% Apr
6% Dec

17% Dec
26'/a Dec
11 Feb
95 Dec

147% Apr

1% Dec
4% Dec
1% Dec

10 Apr
7% Jan
% Feb

19% Dec
99 May
10 Feo

95% Feb

14% Apr
1 Dec

24% Dec
14% Dec

% Dec
6% Apr
43% Mar
73 Dec

1% Deo

1 Dec

34% Apr
11% Dec
108% Dec
17% Dec
20 Dec

36% Jan

% Dec
18 7/a Dec
4% Dec
41 Dec

17 Dec

21 Jan

5% Dec
4% Dec

23% Dec
35 Va Dec
69 - Dec

8% May
72 Dec

105 , Mar

Highest

t per share
17 July
79 Va Dec
45 Va Jan
110 -Jan

31% Jan
11 '/a Aug

27% Jan
116 July
45 Jan

15% Jan

'

18% Aug
47% Aug
24% Jan
8 Sep
18 Oct

>112 Jan

115 Feb

60 Aug
••

ft Oct
' 1 Va Feb

'

Va Jan
1 35. Sep
32% Jan
215; Jan
■119% Oct
• -17% Jan
: 58% Jan
'• 57% Jan

; t *
/■ 17% Jan

• 68 Sep
8% Aug

•113% Nov
<14.; Oct

V 40% Nov
// 2%-Jan
- "27% July
'• 13% Feb

10 July
23% July
10 Jan

104% Jan
6 Va Sep
17% Jan
150 Jan
26 Va Jan
56% Oct
52% Dec

12% Sep
7% Nov

25% Nov
15% Nov
11% Jan
28 7% Jan
40 Jan

19% Aug
126 Jan

163 Aug

4% Jan

9% Aug
3% Jan

19% Dec
10 Jan
1% July

37% Jan
106 Jan

16 Va Dec
115% Dec

18 Oct
2 Jan

30% Jan
20% Jan
1 Jan

14% Dec
54% Sep
89% Sep
3% Aug

3 Va Jan
52% July
17% Aug
112% Mar
25% Apr
25 Aug
54 Sep
2% Aug
30% July
11% May
60% July
38 May

27% Oct
!

7% Apr
- 77/a Jan
357/8 Jan
47% July
01 July

. 12% Jan
89 7/a Sep
110% Dec

4% May
51% May
35% Feb
1% Dec .

x387/a. Feb

13 , Dec < •

2% Dec
27 - Dec •

4% Dec *
64 Dec

6% Dec
163 Aug
174 Mar

3% Dec
4 Dec

45% Feb
24% Dec
51 Oct
6 Dec

164 Mar
A May

13% Dec

9 Aug
77 July

1 46% Dec
3% July
52 July

>23% Jan
"7% Jan
46% Jan
8% Jan

84 Jan

15 Jan

166 Oct
181 Feb
7 Va Jan

9% Jan
65 Jan

43 V* Jan
75% Jan
15 July
164 Mar

1% July
17 July

For footnotes see page 671.
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NEW YORK STOCK RECORD

Saturday
Aug. 15

I per share
•16 17

3% 3%
*16'/a 16 V2

'

*6V* 6%
*6% 7
*24 25
48 48

*ll9% 120

9%

*77

*85'/a
101%
*114%
25%
9jA

*96%
*85%
♦11%

9%
68
79

89%
102
114%
25%
9%

101%
87%
12%

Monday
Aug. 17

$ per share
*16 17

*3% 3%
•16% 16%
6% 6%
*6% 7
*24 25
48 48%

*119% 120 '

9%
*65%
*77

*85%
102%
*114%
25%
9%

*97%
87%
*11%

9%
68
80

89%
103

115%
26

9%
101%
87%
12%

LOW AND HIGH
Tuesday
Aug. 18

I per share

*16 17
3% 3%
16% 16%
6% -6%
*6% 6%
*24 ; 25
49 ^ 49

*119% 119%

■ 9%
*66

*77%
*85%
102%
*114%
25%
9%

*98
88

*11%

9%
68
80

89%
103

115%
26%
9%

101%
88

12%

SALE PRICES

Wednesday
Aug. 19

$ per share

*16 17

3% 4
16% 16%
6% 6%
6% 6%

*24% 26
48% 48%

*119% 120

•9%
67
79

.89

103%
*114%
26

9Va
*97
*87%
*11%

9%
67
79

89

103%
114%
26%
9%

101%
88

12

*9% 10% *10 10% 10% 10% *9% 10%

Thursday
Aug. 20

* ver share

*16 17
4 4

16% 16%
6% 6%

*6% 7
*24% 26
48% 48%
119% 120

9% 9%
*66% 68
78% 78%
*85% 90
103% 103% '
114% 114%
X25 25%
9% 9%

*97 101%
*86% 88 • '

*11% 12

9% 10%

Friday
Aug. 21

$ per share

17 17
3% 3%

■ 16% 16%
6% 6%

*6% 7%-
24% 24%
48% 48%

*119% 121

9%
*67
*78

*86

103%
►114
25

( 9%
*97

87%
11%

101/8
68

80
90

103%
115

25%
9%

100'/a
87%
11%

Sales for
the Week

Shares

100

1,100.
1,000
3,300
100

100
2,100

60

5,800
100
200
100

290
: 200

12,300
6,900

1

300
400

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Pond Creek Pocahontas No par
Poor & Co class B —- No par
Postal Teleg Inc preferred—No par
Pressed Steel Car Co Inc.*. - -1
5% conv 1st preferred —— 5
5% conv 2d preferred 50

Procter & Gamble No par

5% pfd (ser of Feb 1 '29) 100

Range Since January 1
On Basis of 100-Share Lots

Pub Serv Corp of N J
$5 preferred—.——
6% preferred «... ....

7% preferred-.. —

8% preferred-
Pub Ser El & Gas pfd $5-
Pullman Inc__
Pure Oil (The) -

6 % preferred
5% conv preferred—

Purity Bakeries-

—No par
.—No par
.——100

—100

- —100
No par.
No par

—No par
.———100
.——100

par

Q

Lowest

$ per share

15% Jun 8
3% May 21
9% Jan 7
5% Jun 2
6y8 July 7

22 yB Jun 10
42 Feb 17

115, Feb 16

9%
62

73%
79%
99

111%
20%
7

90%
80%
9%

Jun 3
Mar 30
Mar 31
Mar 30
Mar 30
Mar 19

July 2
Apr 28
May 13
Jun 17
Mar 11

Highest

t per share
17 Jari 15

5% Jan 13
16% July 22
8% Jan 3
8% Jan 3
29% Jan 3
52 Jan 6
121% July 23

Range for Previous
Year 1941

14%
86%

«99%
111

123

115

26%
10

101%
, 91%
12

Jan 8
Jan 14
Jan 14
Jan 9
Jan 6

Feb 2
Feb 4

Jan 2
Jan 2
Jan 20

Aug 11

Lowest

t per share
16 Jun
3% Dec

4% Feb
5% Dec
6% Dec
21% Deo
50 Dec
115 Jun

11% Deo
75% Deo
92 Deo
106% Dec
117 Dec
114 Dec

19% Deo
7 Feb

s 94 Mar

83% Feb
8% Deo

Highest
t per share

21 Jan
8% Jan

13*/# Oct
13 y« Jan
13% Jan
40% Jan
61% Sep
120 July

29% Jan
110 Jan
123% Jan
137 Jan

158% Feb
117% Oct
29 y« July
12 Dec
107% Deo
95% Aug
12% Oct

*9% 10% 100 Quaker State Oil Ref Corp 10 8% M$r 11 10% Aug 18 ey4 Apr 12% July

R

3%
54
*83

3

*42

*17%
*8%
25

13l/a
*26%
*21%

, *1%
*50
*13

6%
11

8%
*65

*42

*3 %

14
*95%
*72%
':*4%
*82

>55%
*6%
84
*4

3%
54
88
3
44

18%
9%

25

13%
27%
22%

2%
60
14%
6%
11%
8%

69

42%
3%

14%
97%
75

5

84%:
57

7%
84

4%

3%
54%
*83

3
*42

*17%
*8%
25

13%
*26%
*21%

*1%
*50

*13

*6%
11

8%
•65%
*42

3%

14%
*96

74%
47/B
84

56

7%
84
4

3%
54%
88

3
44

18%
9%
25

13%
27 y8
22%

2%
60

14%
6%

11

8%
69

42%
3%

14%
97%
74%
4%
84

56

7%
84%
4

3%
54%
*83

2%
*42

*17%
*8%
*25

13%
27%
22

♦2
*50

14%
*6%
*10 y4
8%

*65%
*41

*3%

14%
*96
75

5 ,

83%
56%
7

84

4

3%

54%
88

2%
44

18%
9

25%
14
27%
22%

2%
60
15

6%
11

8%
69

42%
3%

14%
97%
75
5

84

57

7
84

4

3%
54%
*83

2%
*42

*17%
8%

*25(4
13%
*27%
*22

*2

*50
*14

*6%
*10%
8%

*65%
*41

3%

14%
97%
*75

*5 '

*83

57

6%
81%
*4

3%
54%
88

2%
44

18%
8%
25%
14%
27%
23

2%
60

15

6%
11

8%
69

42%
3%

14%
97%
77

5%
84

57

7%
83

4%

3%
*54
83

*2%
*42

18%
8%
25%
14

*27%
*21%

*2

*50
*14

*6%
*10%
8%

*65%
*41 y*
3%

14%
*97%
*73

5%
*83

*56

*6%
*80

*3%

3%
55

88
3

44

18%
8%
25%
14

27%
22%

2%
60
15

6%
11

8%
69

45

3%

14%
99%
77

5%
83%
57%
7%
82%
4

3%
*54%
*83

*2%
*42

*17%
*8%
*25%
13%
*27%
*21%

3%
55

88

3
44

18%
9

26

14%
27%
22%

*2 2%
*50 60
15 15

*6% ■ 6%
*10% 11
*8% 9

*65% 69
43 43

3% 3%

14%
►97%
►73%
5%
*83
►55

7
►80
4

14%
99'/a
77%
'■5V*
83 y2
57%

. 7J/a
82
4

23% 23% 23% 23% 23% 23% : 23% 23% 23% 24 23% 23%
•30 37 >30 37 , *30 37 *30 37 *30 37 *30 37
•7% 7% ■■ t

. 7% 7%; *7% 7% 7% 7% 7% 7% . 7y4 7%
*6% 7% *6% 7% *6% 7% *6% 7y2- ". *7 7% . *7 7y2
*3% . 4% *4 4%'. *4 4% .*4.. . 4% .

*4 4% . *4 . 4ya
•17% 17% *17% 17% *17% 17% 17% 17% *17% 18 j *17% 18
*8 8% •8% 8%

'

*8% 8% 8 8 *8 8% •8 s 8%
*41 44 *41 44 ♦41 44 *41 44 *41 44 *41 44

8,100 Radio Corp of Amer —No par
400 $3.50 conv 1st preferred—-No par
--j. $5 preferred B ——No par
700 Radio-Kelth-Orpheum ————1
— 6% conv preferred ——100
100 Raybestos Manhattan--,- No par

2,700 Rayonier Inc_ ——-1
400 ' $3 preferred—. ————25

3,400 Reading Company————50
200 4% 1st preferred-—.——--—50
200 4% 2d preferred——_—50

, Real Silk Hosiery———.—5
— Preferred —; —--—.—100,
150 Reis (Robt) & Co 1st pfd- 100
300 Reliable Stores Corp -No par
300 Reliance Mfg Co——. 10

1,100 Remington-Rand —.———1
Preferred with warrants. 25

20 Rensselaer & Sara RR Co —100
1,900 V Reo Motors v t c ; 1.

5,300 Republic Steel Corp— No par
20 6% conv preferred- — 100
200 6% conv prior pfd ser A 100
500 Revere Copper & Brass——-No par
130 1% preferred —————-100
240 5%% preferred . —100
800 Reynolds Metals Co———No par
230 5% % conv preferred 100
500 Reynolds Spring—,—,r—————-1

4,000 Reynolds (R J) Tob class B- 10
___ Common — — 10

1,400 Richfield Oil Corp . No par
Ritter Dental Mfg ——No, par
Roan Antelope Copper Mines

100 Ruberoid Co (The) ——No par
100 Rustless Iron & Steel Corp——-1
—- $2.50 conv preierred —No par

2% Mar 6
46y2Apr:28
88 Apr 25
2 Apr 23
34% Jun 4
15% Jan 2
7% Jun 8
23% July 1
11% Apr 16
23% May 28
20 May 28

1% Jan 13
39 Jan 15
11 Apr 30
6% Apr 24
10% Mar 11
7% May 18

x55 Mar 9
38%, Jan 6

2% Jun 22

13%
X94%
70%
4%
78%
54

6%
75%
3%

May 14
Jun 8

July: 3
Jun 22

July 30
May 22
May 20
Apr 29
Mar 9

x 20 Apr 23
34 Aug 1

. 6% Apr 28
6% Apr 30
3% Jah 6
16 Feb 19

. 7 May 20
34% May 13

3% July 10
55% Aug 6
88 Apr 25
3% Jan. 2
46% Jan 9
18% Aug 18
11% Jan 16
26% Feb 3

15% Jan 28
27% Feb 2
23% Mar 11

2% July 10
60 July 30
16% Feb 5
7% Feb 2
12% Feb 2
9% Jan 6
65% July 30
48 Feb 2

4% Jan 14

19 Jan 2
100% Mar- 5
86% Jan 23
6% Jan 3

129% Mar
74 Jan
8% Jan
85% Jan
4% Jan

3
20

5

19
5

27% Jan 27
54 Jan 27
9 Jan 15
8% Jan 18
5% Jan 20
19%"Mar 20
10% Jan 27
47 r Jan 2

2% Deo
47% Dec
65 Dec
2 Deo
38% Mar

.; 14% Deo
8% Dec
23 Deo

10% Dec
22% Deo
19% Deo

1 Deo

22% Mar
7 Apr
6% Dec
0% Apr
7% Apr
53% Dec
34 Deo

2% Deo

14% Dec
96 Aug
77 Deo

! 4Va Dec
97 Apr
60 Apr
6% Dec
75% Deo
* Deo

22% Deo
49% Dec
7% Feb
0 Apr
S% Dec
14% May
8% Deo

42 Nov

4'% Jan
62 ya Jan
88 Dec
3% Jan

55% Oct
21% July
18% July
29% Aug
18% July
27% Aug
24 Jan

2% Sep
53 Nov
16 Nov
9% July
12% Jan
10% Nov
67% Jan
61 Apr
3% Dec

22% Jan
101% Feb
97 Jan
11 Jan

129 Sep
80% Sep
15% July
95 July
10% Jan

34% Jan
53% Jan
12% Aug
9Yb Jan
5% Jan

: 21 . Nov
14% Aug
48% Jan

*27%
•A
*ii
*3
*5

*35%
105%
*10%

18%
*90

32%
*109%
*108%

&
*12%
*1%
54%
8

*8%
57%

6

*60%
'

. ;*5%
. *32%
13%

"

*2%
13%

'

tl'.i

*20%
, 26 "

"

*68

*110
*15%
*10%
*13%
8%

27%

A

slV;
9%

35%
105%
10%
18%
92

33%
1U
109

%
iV

13%
2

54%
8

8%
57%

6

62%.;
5%
34

13%
, 2%
13%
1%..

22
26 :

69

112%
16%
11%
14%
8%

27% 27%
*3'. ' ft
11 14

; *3 5
*5 9%
•35% 35%
105% 106 '
10% 10%
17% 18%
*90 >92

33 33

109% 109%
*108% 109

•A %
'

. ■ *% %
*12% 13%

2 2

54% 55%

8% 8%
*57 57%

28

*%
14
3%
*5 .

28%

*5%
*60%
*5%

■1 33%
13%
*2%
13%
*1

'

*20%
26
*68

*110

16%
*10%
*13%
8%

6%
62%
5%
33%
13%
•2%
13%
1%

22

26%
69

112%,
16%
11%

14%
8%

3%
9%

35% 36%
105% 106V4
10% 11
18 18%
*91 93

33% 33%
*109% 111
*108y8 109

*ft %
% %

12% 13
2 2%
55% 55%
8 8%

8% 8%
57 57

6
*61

*5%
*33
*13%
2%
13%
1

*21%
26%
69

►110
*16

*10%
*13%
8

6%
62%
5%

33%
13%
2%
13%
1
22
27

69

112%
17

11%
14%
8%

28% 28%
ft ft
44 44

*3 5 ,

*5 9%
36 36%
105% 105%
10% 10%

, is is y»
*91% 93

28% 29%
* A A

44
►2%
►5:

44

34

*109%
*108%

A

: ft
13
*2%
54%
8%
*8%
*56%

6%
*61

5%
*33

13%
2%
13%
*1

22

26%
*68

*110

16%
*10%
*13%

8

35
111

109

%

ft
13

2%
55%
8%
8%
57%

6%
62%
5%
33%
14

2%
13%
1%

22

26%
69

112%
16 yn
11%
14%
8y4

36% 36 y4
105% 105%
10% 10%
18 18%
*91% 92%

34% 35
*110 111

*108% 109
% %
% %

*13 13%
*2% 2%
55 y4 55%
8 8%
*8% 8%
57 57

6%
*61

5%
*33%
13%
*2%
13%
*1

21

26%
*68
*110
*16

*10%
*14

x7%

2%' 2y4 , . 2% 2% 2% 2% 2% 2% 2%

*14% 15% , *14% 15% *14% 15 14% 14% *14%
*i8y2 19%' ^ 19% 19% *18% 19% *18% 19 19

*129% 130 , 2*129% 130 130 130 *128 130 *128

17 17 • , Th 17% 17%: 17% 17% 17 17% 17

,*10V4 10% >10% 10% *10% 10% 10% 10% *10%

13% 13% '{ v.-. 13% 13% 13% 14% i4y8 14% 13%

14% 14%
■ -

14% 15 15 16 15% 16% 15%

29 y4 . 29 y4 29% 29% . 29% 30% .30 30% .30

*37% 39%
•

*37% 39 y2 . *37% 39% 39% 39% 40

*2 2%2 *2% 3 2% 2% 2 2 2%

*2% 3 *2% 3 *2% 3 *2% 3 *2%

*55 65 *55 65 *55 65 *55 65 *53%

*21% 21% . 21% 21% 21% 21% 21% 21% X21%

24% 24% 24% 25 24% 25 25 25% 25y4
*33 34% ■ 34% 34% 34 34 34 34 *33

*54 56 56 56 *54 66 55% 56 *54

6%
62%

■. 5%
35

13%
2%
13%
1%

21

26%
69

112%
16%
11%
14%
8

2%
15

19

130
. 17%
10%
14%
16

30%
40

2%
2%

65

21%
25 y2
34

56%

2% 3 *2% 3 2% 2%' 2% 3 2% 2%

*36 37 *36 37% 38 38 *37 37% 37% 37%

*31 31% 31% 31% 31% 31% 32 32% 32% 32%

*110 115 *110 115 *110 115 *110 115 *110 115

•46 47% *46 48 *46 48 *46 47% *46 47 y2

*109% •109% *109% — — *109% 109%

3V8 3% 3% 3% 3 3y8 3 3% 3y« 3>/4

*95 95% *95% 95% . 95% 95% 96 96 97 97

29%

* %
*2%
*5

37
106%
10%
18%
*91%

29%

ft
42

5

9%
37

106'%
10%
18%
92%

34% 34%
111 111

*108% 109
A %

;> *ft %
13% 13 y4
2% 2y8
55 55%
8 8
*8% 8%
*56 57

6%
*61
5%

*33%
13%

, :*2%
13%
*1

*20%
26%
*68

*110

*16%
*10%
*14

8 -

*2%
*14%
19

130
17%
10%
14
16%
30%

: 40%
2%
*2%
*53%
21%
25%
33%
56

• 6%
62%
5%

35

13%
2%

13 V*
1%

22
26%
69

112%
16%
11%
14%
8'%

2%
15

19

130

11%
10%■'
14 y4
16%
31%
41

2%
27/b
65

21%
25%
33%
56

2% 27/b
*37 37 y2
32% 32%

*110 115
*46 47%
*109% —

3% ' 3y8
*96y8 98 VB

2,000
100

400

10

2,600
290

1,600
8,900

2,400
60

2,900
1,000
5,000
400

5,700
2,100
200

40

1,600

1,400
10

3,100
200

2,700
200
200

1,800
sa

200

14,700

; 2,700
200

500
50

1,500
1,100

36,900
12,400
10,500

500

900

800

3,800
500

150

1,700
40

2,500

7,400
400

St Joseph Lead .——— 10
fSt Louis-San Francisco 100
6% preferred— ————100

tSt Louis Southwestern—--—100
5% preferred 100

Safeway Stores——-——-No par
5 % preferred — 100

Savage Arms Corp——— 5
Schenley Distillers Corp——-—5
5% % preferred .——100

Scott Paper Co— —

$4.50 preferred
$4 preferred— —

fSeaboard Air Line——
4-2 % preferred

Seaboard Oil Co of Del—

Seagrave Corp——.
Sears Roebuck & Co—
Serve! Inc ——— —

Sharon Steel Corp_—
$5 conv preferred—.

—_No par
—No par
'J. No par

No par
-—-——-100

No par

—No par
1

No par
No par

Sharpe & Dohme—-——No par
$3.50 conv pref ser A——No par

Shattuck (Frank G)_——No par
Sheaffer (W A) Pen Co No par
Shell Union Oil- ————15
Silver King Coalition Mines——-5
Simmons Co_————No par
Simms Petroleum- — 10
Simonds Saw & Steel-—No par

Skelly Oil Co —————15
Sloss Sheffield Steel & Iron——100

$6 preferred——,——No par
Smith (A O) Corp ———-10
Smith & Cor Type v t c No par
Snider Packing Corp .—No par;
Socony Vacuum Oil Co Inc —15

South Am Gold & Platinum-——1
S'eastern Greyhound Ljlnes———5
So Porto Rico Sugar— No par
B% preferred —--—-1100

Southern- California .gdisonj. -25
Southern Natural das Co——-7.50
Southern Pacific pd——_No par
Southern Ry-———^rNo par

5% preferred— — 100
Mobile & Ohio stk tr ctfs.—-1Q0

Sparks Withington ——No par
Spear & CO———-—— 1
$5.50 preferred— No par

Spencer Kellogg St Sons -No par
Sperry Corp (The)—— -1
Spicer Mfg Co —No par
$3 conv preferred A ——No par

Spiegel Inc—— —2
Conv $4.50 preferred——No par

Square D Co— — 1
5% conv preferred— —-100

Squibb (E R) & Sons No par
$5 pref series A— —No par

Standard Brands—.——No par
$4.50 preferred -No par

23 May 26
A Jan 2
Yb Jan 3

2 Jan 7
5 Jan 2
29% Apr 30
104 Jun 23
9% May 19
12% Apr 28
78 May 15

25% Apr 16
109% Aug 17'
106% Jan 9

Vb Jun 11
A Mar 21

10% Apr 23
2 May 25
43% May, 6
4% Jan 2
8 Apr 14
52% July 8

4%
64%
4%
80%
10%
2%
11%
%

20%

19%
65
108

15%
9

13%
6%

Apr 29
Apr 29
Mar 6

May 21
Apr 24
Jun 30

May 6
Apr 14
Jun 8

Apr 23
Apr 29
July 10
July 28
Apr ,15
May 18
Mar 11

1% Mar 6
14 Apr 17
17% Jun 27

126 Apr 2
14% Apr . 29
9y4 Apr 20
10 Jun 2

12% May'20
23% Jun 2

: 34% Jan 5
l'/4 Apr 24
2% May 4
59 July 30
17 V2 Apr 28
21% Apr 28

'

31% July 20
49 Mar 16

2%
34%
27%
108 y4
40%
109%
2%
89%

Apr 14
July 31
Jun 24

Jun 1

Apr 9
Aug 10
Apr 29
May 2

34% Jatt 27
% Feb 5
% Jan 27

4>/4 Mar 15
6% Jan 20

44 Jan 3
110 Jan 3

19% Jan 3
18% Aug 11
90 Aug 13

36%
116

109%

•i*
13%
3%

57

8%
10 ,>

60

7
61%
5%

34
14%
4%
15%
1%
26

"

28%
100

^12
20%
13%
17

8%

Jah 9
Jan 10
Mar 6
Feb 10
Jan 28
Jan 5
Mar 24
Jan 5

Aug 1
Jan 3
Jan 6

Jan 15
Mar 4

Aug 20
Apr 22
Jan 2
Jan 14
Jun 9
Mar 24
Jan 9m
Jan 3'
Jan 2
Jan 28
Jan 6

Jan 6'
Feb 4

Aug 17

2% Jun 3
15% Jan 16
26y4 Jan 26:
144% Jan 27
20% Jan 10
12% Jan 5
14%'Aug 19
,18% Feb 5
35% Jan 24
50% Mar 24
2ys July 14
3Va Feb 6
59 July 30
21% Aug 17
31% Jan 6

Mar 24

Jan 3
37

60

4% Jan 6
45% Jan 14
38% Jan 6
114 Feb 11
49% Jan 6
113 Jan 8

5 Jan 6
110 Jan 8

27 Deo
A Deo

A Deo
1% July
4 July
35 Apr

'

X 106% Dec
12% Jun
8% Apr
79 Jun

31 Dec

109% Jun
107 Dec

Vb Jan
% Dec

11% Dec
1% Apr

49% Deo
4% Dec
7% Dec
48% Deo

3% Apr
81% Feb
4 Deo

32% Dec
10 Vb Jan
2 Deo

11% Deo
1 Nov

22 Oct

18% Feb
95 Feb

111% Dec
14% Feb
9 Jan

13% Feb
7% Deo

1% Dec
13 Feb

xl3 Jun
120 Aug
16% Dec

"X10 Deo
8 Jan
11% Feb
19% Feb
23% Mar
1 May
2 Deo

60 Mar

17% Dec
27% Deo
27% Apr
64% Aug

3 Deo
34% Dec
31% Feb
111 Deo
47% Deo

"~3% Deo
108 Jun

39% July
% Feb
% Apr

6 May
8

47
113

23

17%
94%

Apr
Sep
Jun

Sep
Sep
Sep

39% Sep
115% Mar
112 July

% Jan
% July

17 July
3% July
78% Jan
10% Jan
14% July
71% Jan

5% Nov
69 Deo

6% Sep
40 Jan
16% Dec
5 Jan
21% Jan
2% Jan

30% Nov
35% Oct
112 jfan
114 Jan

25% July
15 Sep
18% Nov
10% July

2% July
19% Aug
23% Dec
150: Mar
27% Jan
13% Sep
14% Aug
19 Vb July
36% Nov
37% Oct
2 Jan
6% July

69 July
22 July
39% July
38% July
60 Deo

6% Jan
67% Jan
40 V* Aug
117% Aug
48% Deo

6% Jan
113% July

For footnotes see page 671.
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NEW YORK STOCK RECORD

Saturday
Aug. 15

t per share

„ *5%
■ .'.i7 ■

"

22

, 25 M4
. 37Mi
31

23%
52 Ma
6%
*3 Mi

, , 4 Mi
*4 Mi

22%
25%
37%
3Hi
23%

52'/a
6%

3%
4%

4%

Monday
Aug. 17

t per shure

%
*% 1
6 6

7 Va 7 Ma

LOW AND HIGH SALE PRICES
Tuesday

Aug. 18
t per share

%
ji

*6 7

*7 Ma 7%

't

22 M»
25%
37%
31%
*23 Ma
52

6%
*3%
4%
4 Mi

22%
25%
37%
31%
23%
52%
6%
3%
5

4%

22%
25

37%
31

23%
52 M»
67/a
*3%

4%
4 Ma

22%

25%
38

31 Ma
24

52 Ma
6 7/«
3%

4%
4%

Wednesday
Aug. 1!)

$ per share

•ft %
hi 1

*6 Ma 6%
7 Ma 7%

22 Ma 22M4
25 25 Ma
37% 38%
30 Ma 30 Ma
*24 Va 25

Thursday
Aug:. 20

$ per share

Ma Ma
1 1

6% 6%
73% 8

223/a 23
24% 24%
38 38 Ma
30% 30%
*24 25

>53
6%

3%
4%
4 Ma

52 Ma
6%
3%
4MB
4 Ma

53

67/a
3%
4Mb
4%

53

6Ms
3 Mb
4Ms

• 4%

Friday

Aug:. 31
t per share

% %
*1 1 Ma
6Ma 7
7% 8%.

223/a 23
24% 24 Ma
38 Ma 38Ma

* 30 Ma 31
*24 Ma 25-
53 Ma 533/4
*6%
*3 Ma
4Ma
4%

6%
3Ms
4:%
43/8

Sales for

the Week

Shares

300
'

1,200
: 700

; i(4oo

23,100
: : 8,800

;>'• 13,400
800
goo

1,000
r 1,100
M 200
M 4,300

3.800

*45 46 Mi 46% 46 Mi 46 Ma .
46 Ma *46 47 H *45% 47 47 47 j 500

125 128 126 Ma 126 Ma *126 126 Ma 125 Ma 126 *124 126 *124 126 100

4 Mi 4 Mi *4 4 Vi 4% 4Mb 4Mb 4% . *4 Mb 4 Mi 4Mb ■ 4 Mi 1,200

*12 Mi 12 Ma 12 Ma 12 Va *12 Mi 12 Ma T *12 Mi 12 Ma n * 12 Mi 12 Ma * *12% 12Va /;/ 100

*1 IMi 1Mb 1% 1 V'8 1 Ma 1Mb 1% * 1 Mb IMi 1Mb 1 Ma '
■ 700

no% 11 Mi 10Mb 7 0% 11 11 *10% 11 Mi *10 Mi 11 Mi • *11 11 Mi 200

21 22 *21 22 *20 Mi 22 7 *20% 22 *20 22 . - ■: *21 22 /•//.'■

*4 5 *4 0 *4 5 4 Mi 4 Mi *4 5 *4 Ma 5 100

*21% 22 21% 21% 2 1Mb 22 21% 22 Mi 21% 22 21% 21% . 3.900

2 4 Mi 24 Mi 24% 24% 2 4 Mb 25 24Mi 25 Mi 25 25 25 25Mi
-

4,400

15 Mb 16 16Mb IS Ma 16 Ma 17 16% 16% 16% 16% 1,800

* co 4 3Ma 3% 3% 4 4Va 4% 3Mb 3Mb •3% 3Ma -v/ 1,100

• STOCKS ' ' '

NEW YORK STOCK : M
'

exchange.4:• > *

; /".•/.. /;M' .'j. V V' "■•//'"'■V Par
Standard Gas & El.Co__—i_No par

) ' $4 preferred———No par
$6 cum prior preferred.—_No par

1 $7 cum prior preferred--..No par

/ Standard Oil of Calif ..No par
Standard Oil of Indiana—. .25
Standard Oil of New Jersey. 125

; Standard Oil of Ohio .25
i Starrett Co (The) L S—> No par

Sterling Products Inc ._i _10
Stewart-Warner ; Corp... i. 5
Stokely Bros & Co Inc —iJ 1

j Stone & Webster — .—No par
Studebaker Corp (The). —; 1

; Sun Oil Co——j_ • _No par

t I Class A pfd i4tVz% cum) i—100
, Sunshine Mining Co 100..
M Superheater Co (The)__.._cNo par

Superior Oil Corp I
Superior Steel Corp., 100
Sutherland Paper Co..*—„10
Sweets Co of Amer (The) ___12%
Swift & Co . „ 25

J Swift International Ltd L_——i„_
Sylvania Elec Prod's Inc No par

Symington-Gould Corp l

>- Range Since January 1
On Basis of 100-Share Lots

Lowest '

$ per share

-) July 6
3/4 Apr 25

5 Ms May 14
6 Apr 28

18 > Mar 14
20 Apr 28
30 Ma Apr 24

Highest

J per share

,TB Jan 7
1Mb Jan 6

11 Ma Jan 14
13 M» Jan 1*

23 Aug 20
27 Ma Jan 6
42 M4 Jan 27

Range for Previous
Year 1041

Lowest

per share

Ms Nov

Mb Dec
8 3/4 Dec
10M* Dec

17% Mar
25 Ma Mar
33 Feb

25 Mi Apr 28 33 Mi Jan 3 33 Dec

/23% Aug.j 1
•

34Mi Jan 16 / 29 Dec

42 Apr 24 / 57 Jun 9 51 Dec

5 '/a Jan 2 ; 7 i Aug 4 4 Ma Dec

3 Ma Mar . 9 4Mb Jan 27 3 Ma May
4 • Apr 16 5Mb Jan 5

- 4 Mi Dec

3% Jan 2 : < 5 Mi Feb 21 3 Mb Dec '

43 Apr 28 55Mi Jan 9 50 Apr /
116% Apr 13 >126 Ma Aug 17 < 117 Ma Jun %

3% May 28 5Mb Jan 14 3Mb Dec

11% May 13 15 Mb Jan 9 12% Dec

1 Apr 28 1% Jan 14 IMi Dec VM

9 Mi May 20 13Mi Jan 3 9 Mb Dec

17 Mb Feb 13 22 July 17 16Mb Nov

3 Mb May 27 4Mi Aug 1 3 Dec

20% Apr 30 25 Jan 26 19% May
- 19 Mi Mar 11 25 Mi Aug 19 / 16% Dec *

15 Mb Aug 17 17 Aug 19
'

3% Aug 3 5 Mi Jan 5 /:'•/ 3Mb Dec

•: Highest
t per share

1Mb Jan

4M» Mar
21% Mar

, 223% Mar

. 25 Ma Nov

/ ; 34 Mb July
46Mb Dec
48 Ma Aug
40 Jan

66 Jun
8 3/4 Jan
6 Mi Nov
8Mb July
8Mb Jan

66 Ma Dec
126 July
9 Jan

21 Jan
2Mi July
18Mi July
23 Mi Jan
5 Ma Aug

25 Aug
24 Ma Sep

~77/b July

*4 V» 4Mi
*33 38

"1Mb 2

*8 Mi 8 Ma
*35 Mi 35Mi

2 Mi 2 Mi
3 1Mb 3 1Mb
*5Mi 6

6

16%
6

*36
"9 >/«

*463/8
*3%

*30M«

*2%
*6%
*20

* Ma

*11
8Mi

*89

*25 Ma
*36

4Mi
10Mb

6

16Mb
6

38

2 Mi
47

3 Ma
35

2 Ma
6%
20 Mb

'■ !>

1 »f

12

8Mi
90Mb
25%

37 Ma
4 Mi

10%

. *4%
*33
* 1Mb

*8%
35 Ma
*2%
32

;: 5 MB

4MI
38

2

8%
35%

2Mb
32Mb
5 Mb

*4%
*33

•• •< 1%
8%
35 Ma
2Mb

3 1Mb
6

4M'4
38

1 Mb
8 3 a

35%
2%

32 Ma
6

MM2
*33

2

*8 Ma
, 353/4
*2%
32

6

6 Mg 6 Mb 6 V» 6 Mi . *6

16% 16 Mb 16 Va 17 Vi»
'

167/s

*6 6 Va 6 6 *6

*37 39 *37 39 *37

*2 Mb 2Mi *2% 2Mi *2 MB

*46 Ma 47 *46 Ma 47 *46 Ma

*3% 3Mb 3 Ma 3 Ma 3 Ma

*32 35 *30 35 *30%

2 Ma 2Mb 2% 2% *2 Ma
* 6 Va 6Mi *6 Mi 6% : 6Mi

*20% 20% 20% 21 2 1Mb
* M2 {> * Ma . 0

l.r
•

iff

11% s 11 va 11 Ma 11 Ma *11

8% 8% 8Mi 8% 8Mb

*89 90% *89 ' 90 Ma *89

*25Mi 25% 25Mi 26- 25 Ma

*36 37 363i 36 7 a x36%

4% 4 Mi 4 Mi¬ 4% " 4Mi

10Mi 11 ll 11 Ma 11 Vi

4Mi
38

2

8%
36%
2Mb

32 Ma
6 Mi

6%
17 Mi
6 3/i

39

2%
47

3 Ma
35

2Mi
6%
21%

V
' llf

11 Ma
8Mi
90Ms
25 Ms
36Mi
4 Mi
11%

*4 Ma
*33 Ma
*2

8Mi
35 Ma
2 Mi

*32

6 Ma

V 6 M»
16 Ma
*6

*37

*2 Ma
*46 Ma
*3 Ma
*30

*2 Ma
..*6 Mi
;.21Ma
* Ma

11 Ma
8Mb

90

*25 Ma
36%
4 Mi

11 Ma

4Mb
38

2 Ma,
8MB
36
2Mi

32 Ma
6 Mo

6Mi
17

6%
39

2Mi
47

3Ma
35

2%
6 %
22

Ma
11 Ma
8Mb

90 ::

25M»
36 Ma
4 Mi

113%

*12 M» 12 Mi 12% 12 Ma 12 Mb 12% M 12 Ma 12 Va 12 Mi 12 Vi

*1 1 Mb *1 1Mb 1 1 Ma 1Mb 1 Vb 1 1M»

*58% 59 Va 59 59 *58Mi GO 59% 59 Ma : 59 Mi 60

*6 Ma 7 7 7 7 7 6Mi 6Mi 6% 7

*11 11 Ma *11 11 Ma *11 11 Ma v *11 11% *11 11 Ma

12 12 Ma 12 12 Va 12 12 Mb 12 12 Mb 12 12Mi

*25 27 *25 27 *25 Ma 26 Ma 25'/a 25 Ma 25 Vi 25%

*2% 3 Va *2Ma 3 Ma *2 Mb 3 Ma *2 Mb 3 Mb *2% 3%

*47Ma 48 Ma 48 48 46 Ma 47 *45 Ma 46 Ma 45'/a 46Mi
- 5% 5% . 6 6 5 Ma 5 Ma 5% 5Mi 5Mi 5Mi

*4 Ma
*33 Ma
2%
8%
35 Ma
*2'%

'

32

*6 Va

6%
•17%
*6

*37

*2%

463),
*3Ms
*30

*2 3/8
*6%
23
« ! I

11Mb
8%

*89 Mi
25Mb
36

f. 4%
11Mb

11%:
1 /:

*59%
* 6 Ms

*11

12 Ma
25%
*2%
46

53%

4Mi
38

2Mb
9

35M4
2Mb

32 Ma
6Mi

6Mi
173b

6Ma
39

3

46 3 8

3 Ma
35

23/|
6Mi
23

%

HM's
8Mi
90

25Mb
36%

■ 4Mi
11Mi

12

1

65
'

■ 7

11 Ma
12 Mi
25 Ma
3%

46

5Mi

'

300
h

v 800
'

6,900
1,000
1,100
1,400

3,100
6,400

:> 200

80

300

500

100

1,100
100

700

1,200
100

2,100
500

1,200
4,100

1,200
1,100
220

1,000

7,400
800

120

700

•Talcott Inc (James)* ... 9 4 ; Apr II
5 Ma ft partic preferred _ 50 t 32 Apr 20

Telautograph Corp— —.—5 1Mb Mar . 7
% Tennessee Corp, ; 5 7MaMayl4
Texas Co .(The).,. — 25 30 4 Apr 28

; Texas Gulf Produc'g Co—-No par ; 2 V Apr 15
t Texas Gulf Sulphur—No par 28 Apr 28
% Texas Pacific Coal & Oil 10 5 May 26

i ■ ' • - t tf' ; i - ' *

Texas Pacific Land Trust.——„ 1 4 Ma Apr 28
. Texas & Pacific Ry Co— 100 -• 7% Jan 2
Thatcher Mfg Co.—. ....No par 5Ma Aug 10
$3.60 conv preferred——No par 36 Ma Aug 13

The Fair—— —No par 2Mb May 20
Pieferred —„——100 41 , Jan 7

Thermoid Co—j— ——; 1 • >' 3 Mi Apr 15
$3 dlv conv preferred— 10 M. 3Q Jan 2

/ Third Avenue Transit Corp,.No par 2 Ms July 14
•: Thompson (J R) —— 25 5 Mi Jun 3
Thompson Prods Inc.—_No pur 17M% July 2
Thompson-Starrett Co——*-No par JJ Mar 27

?X:, $3.50 cum preferred ^.No par 8Mi Jan 2
/ Tide Water Associated Oil 10 /> 8 Jun 12

$4.50 conv preferred „_No par 85 Mar 28
Timken Detroit Axle ,^.—10 22, May 20
Timken Roller Bearing———No par 31 Ma May 21
Transamerica Corp. 2 4 Jan 28
Transcont'l & West Air Inc. 5 " 7Ma May 15

Transue & Williams St'l —No par 8M4 Jan 3
! Tri-Continental Corp —1 / Mi Mar 14

$6 preferred—_—_».No par * 56Ma Jun 30
Truax-Traer Corp..— No par ;' 5%Jun 4
Truscon Steel Co 10 11; Feb 6
20th Cen Fox Film Corp.—.No par 7 Ms Jan 2
$1.50 preferred ... No par 19Mi Jan 7 2

Twin City Rapid Tran ,_No par 1Mb Jan 2
7% preferred —.100 21 Mi Jan 2

. Twin Coach Co 1 5 Va May 16

5 May 13
3 3 Ma May 21
"2 Mi Jan 3
93/» Jan 16
39 Mi Jan 6
3 Jan 27

34% Jan 14
6% Jan 6

6% Aug 1
175/s Aug 21
9% Jan 20

42 Jun 11

3 MarlO
50 Jan 28

4% Jan 5
34Mi Feb 27

2s/a Aug 3
6% Aug 19

27 Ma Jan 7
% July 29

12 July 10
10% Feb 5
95 Ma Jan
34 Mb Jan
43% Jan
4 Ma July

9

5

6

8

11 Mi Aug 20

12Mi Mar 17
1 Mb July 10

67 Ma Mar 2
7 Ma Aug 13
11% Jun 12
12 Mi Aug 14
25 Ma Aug 19
3 Ma Jan 13
48 Aug 14
6Mi Jan 29

3M# May 5 Ma Nov
27 Dec 38 Ma Aug
1Mb Dec

k

3Mi Jan
6 Dec 9Mb Sep

34 Ma Feb?. 46Mi Dec
2 Dec

J

4Mb May
30 Mb Dec 38Mb Sep
5 Mi Mar A 7% July

3Mi Feb 6Mb Aug
5% Dec " 14 July
5 Dec 10Mb Jan

32 Jun 44 Ma Sep
2 Dec 4M'b Sep

38 May v 60% Sep
3 Mb Dec 5 Ma July
30 Jan , 40 Aug

3Ma Jun
24M4 Nov

Mi Dec
7 Dec

9Mi Ma r
95 Mi Aug
27% Feb
3 7Mi Dec

4 Dec

8 Ma Dec

6% Mar
i Mb.Dec
60 Dec

4 Feb

9% Jan
5 May

16 Ma May
Mi Dec

16
a Feb

4% Dec

6 Jan
34 Jan

. -1 Mi Jan
18 Jan

11% Dec
99% Dec
35Mi Sep
51 Mi Jan

.5Mi Jan
17 Mi Jan

10% Aug
2 Jan

75 Jan

7 Mb Sep
11 Mi Aug
9Ma Sep

24 Dec

IMi July
27 Ma Sep
9 Mb Jan

U

: 37 37 37 37 36% 36Mb :36Mi 36%-- - 36Ma ■ 37 36% 36Mi - ? 1,400

8Mb 8Mi *8 Mi 8Mi 8% 8% r ' 8Mb 8 Ma -• *8 Mi 8% /';.V *8 Vi 8Mb , 1,900

68 68 68 68Ma 69 70 ' >69Mi 70 i - 69 Vi 69 Vt 69 69 Ma . M 5,000
*112 112 Mb *112 112% *112 : 112% *112 1127/b *112 1127B ♦112 1127/i

106 106 105 Ma 105 Ma 106
. 106 *105 Mi 106 . •106 ~ 106 *105 Mi 106 r : 210

11 MB 11% 12 12 12 ; 12 12 12 11% 12 ;;•>:? 12 Vi 12 Mb • v .r 2,100

75Mi 75 Mi 75Ms 76 Vi 76Ma- 78Mi • .
78 Mb 79 Ma - 78 Ma 79 Mi 79 V 80Mi . J 9,900

♦76 77 Ma *76 Ma 77Mi 77,Mi 78 77 Ma 77 Ma *77 Mi 78 ■ 78 78 >1,400

*21M« 22 Ma *21Mi 22Mi *21Mi 22Mi 21 Ma 217/a - • - 21 Ma 21 Ma *21Mi 22Mi 500

27 Vi 27Ms 26%, 27 Ma - 267/s 27Ms 27Mi 27Mi 27 Ml 27Mi- 27 Vi 27Mi { 4,500

*91 95 *92 Ma 95 *93 J 93 Ma 927/« 93 Ma *92 Ma 94% *93% 95 « .../••/ 200

12 Vi 12 Vi 12% 12 MB ; 13 / 13 5/b ■' 13 Va 13Ms 13 Mi 13 Ma 13 Vi 13Va ■■?■• 17,300

*14Ms 147/b 15 15 ;. *14Mi 15 14;Mi' /•T5 ,/- • *14MB 14M» 14 7 i 15 i : 1,400

*109 112 *109 112 1 ♦109 1 111 Ma *109 111 Ma - *109 111 Ma *109 111 Ma >

*46 46Mi *46 46% *46 Ma 46Mi 46Mi 46Mi *46 Vi 47 47 47 Mi 500

*17% 18 Va *17Mb 18 177/B 177/« *177/b 18 Mb
* 17 7/a 18 Ma *17% 18 MB r; r 100

w
9
U2 %

•

»
uu Mi

•«..-!
. .32 !Vr > Vi 32

9
32

r.
■\<S 6,800

*11 Ml 11Mb 11 Mi 11M-8 11 Mi 11Mi 11 Mi 11 Ma - 11Mi 11Mi llMs 12 . ; / 6,500

*6 6 Mi 6 Mb 6 Mb 6 Ma 6 Mi
;

'

*6 Mb 6% 6Mi 6% 6Mi 6Mi -• 11,300

*2 Mb 3 *2Ms 3 • *2M« 3 ♦2Mb 3 2 Mi 2Mb 2% 2% - 500

*39 Mi 41 *40 41 *40 Ma 4 1Mb *39 4 1Mb 34 Ma 36 33 Ma 33 Ma M. 200

*5 5 Mb 5 5 Mb 5 Ma 5% 5 Mb 5 Mb 5 M» 5 Mb 5 5 Va 2,500

*24Mi 26 y-i .25Mi 2 5Mi 26 26 *25Mi 26 : *25Mi 26 26 26 t 400

• 55Mi 55% < .56Mi 56 Ma / 56 Mi 56 Mi ; 56 56 Ma ••.•• 56 Mi 56% • - 56 56 Mi : 2,500

3 Ma 3Mi 3Mi 3Mi 3Mi 3Mi 3Mi 3Mi 3 Mb 3M4 3Mi 3Mi 12,500

*100 Mi 101 *100 Mi 101 *100 Mi 101 *100 Mi 101 *100 Mi 101 *100 Mi 101 ■

15 Mi 15 Mb 15 15% 15 15 Mb 15 Mi 15 MB 15Mb 15 MB 15% 15Mi ,. 3,000

3 Ma 3 Ma 3 Mb 3 Ma *3% 3% 3 Mb 3 Ma v *3 Mb 3 Vi 3 3% 1,200

*2Mi 3 *2Mb 3 *2% 3 3 3 '*2% 3 2Mi 2mb ■ . :1,300

*80 81 *80 81 Ma 80 80 81 > 81 :'.H' 82 82 Ma *81'/a 84 70

32Mi 32Mi 32Mi 32 Vi 32 Ma 3 4Mi 3 4Mi 35% 34 MB 34Mi •; ••:,. 34 Va 34Mi 1,050

*7 Mi 8
53 53 Mi

*170 171 Ma
5 5

*39 40 Ma
29 Mi 2931

*4 Mi 4 Ma
*13 13 Ma
*107 116

*25Mi 26
*29 30

26% 26%
Mi Mb

19Mi 19Mi
84% 85 -

42 42

*63 66%
48'% 48%
109 Mi 109%
*19 19 Ma
*45 47%

*7% 8
52 Ma 53

"170 171 Ma
5 5

*39 40 Ma
30 30

4 Mi
13 Mi

>108
*25Mi
*29%
26%
*%

19Mi
85

*42

*63Mi
48 V8

4%
13Mi
115

26

30

27

%

19%
86%
43%
65

48%

8

51Mi
*170

. *5
*39

29Mi

4 Ma
13%

*108

26

*29Mi
27%

. Mi

8

5 2 Mi
171 Ma

5 M>

40%
29Mi

4 Ma
14

113

26

30

27%
Mi

109 '/a 109%
*19 19 Ma
45 45

19% 19Mi
85 Ma 86Mi
*42 Ma 44
*63 65

48 Mi 48%
109 Mb 109 Mi
19% 19 Ma
*433/i 45

7%
52

*170

5

*39

29Mi

4MB

13%
*108

*26

29Mi
*26 Ma

19Mi
85Mi
44 Ma
*63

X47 Mb
109 MI
*19 Ma

. 45

7 Mi
52

171%
5

40%
29%

4%

13%
113

26Mi
29 Ma
27%

U

19%
86 Vi
44 Ma
65

47Mi

109%
20

45

8

51%
171 Ma
5Mi

39 ■■

30

4 Ma
13 Mi

115

26 Ma
31
27 Mi

. u

19%
87 Ma
44%
64Mi
47 Mi

109 Ma 109 Mb
19 Ma 20
*44Vi , 45

8 ;
51 Mi

*170
* 5 Vi
39

29 Mo

*4

13 Mi
*107

26Mi
"29

*26%

Ma

19Mi
85 Mi
*43

*63

46 Ma

8Mb 8%
50% 51

>170 171 Ma
*5 Mb 5Mi
*39 40

29Mi 29Mi

*4

*13

>107

26%
*29

*26

Ma

4%
13%

115

27

29 Ma
27 Mb

19 Ma 20Mi
87 87

43% 43 Ma
63 63 Ma

46% 47 Mi
109 Va 109 Ma
*20 21
*44 Ma 45

700

2,6C0

400

: 40

1,200

2,500

5,300

1,300
100

• 500

1,700

14,500
2,200
300

• 200

19,900
1,400
400

• 130

Under Elliott Fisher Co No par < 28% Jan 2 39% July 9 27M* Dec . 37% 8ep
Union Bag & Paper—-&J, No par 7% Apr 17 9Vi Jan 5 7 Dec • 12% Jan
Union Carbide <Sc Carb—;wi—No par v 58 '< Apr 28 ; 74% Jan 3 > 60 Feb r/?' 79Ma Sep
Union El Co of Mo $5 pfd_—No par 108 May 6 113 July 13 x 111% Jan 115% Nov
Preferred $4.50 series—i—No par- lOOMa Mar 24 ' 108 - Jan 6 ' * 106% Dec 112Mi Sep

Union Oil of California— 25 * 10 • May 1 13% Jan 29 i ll Mi Dec %/16 8cp
Union Pacific RR Co— .'—.100 63% Jan 2 80% Aug 21 ; 57Ma Dec 857/aJan
4% preferred. — 100 74 Ma Jun 17 81 Ma Feb 6 73 Dec : 85 Mi Jan

Union Tank Car—_ No par 21 Ma Aug 3 30 Feb 24 24Mi Dec 31 July

United Aircraft Corp— ...5 23% Jun 4 y36Mi Jan 6 28% Dec • 44% Jan
5% conv preferred————100 89 Apr 17 104% Jan 5 .» —

Un Air Lines Transport—: 5 7% Apr 17 13% Aug 18 9% May ' 17 Me Jan
United Biscuit Co ——No par 9% Mar 10 15 July 15 8% Dec > 14% July

5% preferred— ..100 104% Mar 24 j 112 Mar 5 < 108% Dec ,/ 113Mi Feb
United Carbon Co —No par 37 May 1 47 Mi Aug 21 35 Dec ' 52 Sep
Untted-Carr Fast Corp.. No par 16 Jan 27 20 Feb 26 ■ 15 Dec < 21 Me Sep
United Corporation —No par : ^ Jan 2v % Jan 5 A Dec , -M- lMa Jan

$3 preferred.. —No par 11 July 28 16% Jan 15 13Mi Dec 30% Jan

United Drug Inc 5 4Ma". Apr 15 '/ 6% Aug 21 2% Jun 6Ma Sep
United Dyewood Corp 10 1% Apr 28 3 July 16 1Mb Dec 3% Sep
Preferred — 100 33Ma Aug 21 50 Jan 10 •>'*■ 20% May 51 Nov

United Electric Coal Cos— 5 3% Mar 11 5Mi Aug 18 3% Apr 5% July
United Eng & Fdy^ —5 25% Jun 1 35 Feb 5 % 30 Dec ' • 42 Jan
United Fruit Co —; No par 48Ma Jun 3 .72Ma Jan 3 60 . May . 79-;. Dec

United Gas Improv't .No par 3MaJun 1 5% Jan 16 4Mb Dec 10Ma Jan
$5 preferred. —.No par 93Ma Mar 27 IO6M2 Jan 17 lOOMa Dec 117 Jan

United Mer & Manu Inc v t c 1 11% Apr 28 15% Aug 14 8Mb Apr 14% Nov
United Paperboard — 10 3 Mar 12 4Mb Feb 27 2Ma Dec 4% Sep
U S & Foreign Secur No par 2Ma Apr 17 3Ma Jan 6 2Mb Dec 4 July

$6 1st preferred No par 77Ma Apr 9 87 Feb 25 83 Dec V- 938/e Oct
U S Distrib Corp conv pfd.—100 17 Jan 7 35 Mi Aug 19 9 Mi Feb 19 July

U S Freight Co No par 6Mi May 14 ll% Jan 28 7% Dec 13 July
U S Gypsum Co— 1.— 20 40MiMayl3 54Ma July 9 37Ma Dec 69Ma Jan
7% preferred 100 159 May 1 172 Jan 5 170 Apr 183 Jan

U S Hoffman Mach Corp— —5 4Ma Apr 27 6% Jan 14 47/8 Feb 9Ma Jun
5Ma% conv preferred — 50 34 Mi Jan 30 40 Jun 17 33 Feb 43 Jun

U S Industrial Alcohol— No par 24 V2 Apr 28 34 Mi Jan 27 20 Apr 33 Ma Aug

U S Leather Co —No par 2Mb Apr 28 4Ma July 30 2Ma Dec 4% Aug
Partic & conv cl A— No par 7 Jan 2 14 Aug 18 5% Apr /• 10% Sep
Prior preferred 100 99 Jan 20 114 Jun 10 54 Ma Feb .105 Oct

U S Pipe & Foundry— ; 20 22 May 7 27 Aug 21 20Mi Dec 31% Aug
U S Playing Card Co .10 267/a May 1 30Mi Aug 7 25Ma Dec 34MaFeb
U S Plywood Corp — ;_1 20 Apr 27 27Ma Aug 18 18% Apr 26 Sep
tU S Realty & Impt—.No par M2 Aug 21 1 Mar 11 Ma Dec 2 Ma July

U S Rubber Co— 10 13% Mar 6 20% Aug 21 13Ma Dec 28Ma Sep
8% 1st preferred —100 54 Mar 10 87Ma Aug 20 58 Dec 103Ma Sep

U S Smelting Ref & 50 37M»Aprl7 51MiJanl4 43Mi Dec 65MaApr
Preferred —— — —50 58 Apr 28 71 Jan 19 69 Dec 76 Ma Jan

U S Steel Corp —..No par 44MiMay20 55% Jan 3 47 Dec 70% Jan
Preferred — — .100 107Mi Jun 30 119% Jan 13 105Mi Dec 130 Jan

U S Tobacco Co No par 15M»Apr 29 24 Jan 5 19Ma Dec 33% Jan
1% preferred. j. 25 . 39% Mar 27 46Ma Jan 14 42 Mar > x 50% Nov

For footnotes see page 671.
«rr*
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i Saturday
Aug. 15

^ t per share

*% %
t • f'H %
*42 , 47%
*12 12%

V 52 53%
*144 < 145

*148 154

*% 52
*23 23%

i *15% 16%
■! *7% 18%
*21% 22%

j *116% 117%
, *35% 36%

t. *49Va" 54
*57 75

*20

*1%
*28%

*115

*15%
*25%
*27%
*78

*120

7%
'*18%

20%
1%

29

115%
17

27

28

82

130

7%
20

23%
, *7

*17%
*100

4

*37%
♦16

*3%
*%

*21%
6%

*75

*%
*%

*22%
*22

*25%
16

12%
*16
'♦2%
*16%
♦ 67

*8%
*38

*56%
51

107%
13%

*96
14%
*2%
*4%
*%

25%

14%

23%
7%

18

101%
4

37%
16%
3%
%

22%
6%

76

u
%

25

25%
27

16

12%
16%
2%
17

68

8%
42

58

51

107%
13%

104%
14%
2%
5%

. u
25%
14%

, 68% 68%
112 112

*24 25

27% 27%
106% 106%
*43 50
82 82

*19 ' 19%
*61% 64

"

*12% 12%
*13% 13%
<*3% 4
. *1% 2%

'♦31% 50
*18 19%

*2 2%
1% 1%
6% 6%
4 « 4

a6034 62
*109% 117
*17% 18%

28% 28%
*16 16%

>*123
*110
*44

*46
. *80

*50

126
117

47

48

90

51

*18% 19%
*10% 11

♦120% 121%
5% .5%

, *30% 30%
.*79% 81
*8% 8%

'14 14%
*1% 1%

Monday .

Aug. 17
$ per share

*% Yi
* n %

42 42

.*12 12%
*53% .54 , .

*144% 145
*150 154

*% • %
. *23 23%

16 16

*8 »' 8%
*21% 22%
*116% .117%

< 36 36

*49% 54
*57 62

20%
1%

29

115

*14%
*26%
28

*78

*120

*7%
*18%

20%
1 %

29

115

16%
27

28

82

130

7%
20

23%
7

18

100

4

37%
16

*3 Vs
*%

*21%
6%

*73%

* %
%

*22%
*22

*25%
*16

12%
*16

2%
16%
*67

24

7

18

100

4

38%
16

3%
%

22%
6%
75%

12
■ %
25 .

25%
27

16%
12%
16%
2%
16%
68

*8%
40%
56

*51

*107%
13 %
*96

14%
*2%
*4%
*%
25%
14%

8%
41%
56

54

108%
13 %

.104%
14%
2%
5 ■;

U.
l 25%
'14%

69 69%
113 113

*24% 25
*26% 27%
106% 106%
*43 50

*82 85

19% 19%
*63 64

*12% 12%
13% 13%
3% 3%
*1% 2%
*33 45

*18 19%

. 1% 2
1% 1 %
6% 6%
4 4%

*

61%., 61%
*109% 117
*17% 18%

28% 28%
16% 16%

*123 130
*110 117%
*45 47

47% 47%
*83

, 90
*50 50%

♦18% 19

10% 10%
121 121

*5% 6%
v 30% 30%
*79% 81
8% 8%

14% 14%
1% 1%

LOW AND HIGH SALE PRICES
Tuesday - Wednesday
Aug. 18 Aug. 19

$ per share $ per share

%
13

40

>12

>53%

%
"

, .

40

12%
54

144% 144%
"150 154

*% , 11
5

23% 23%
15% -15%

< 8% 8%
*21 22%
*115% 117%
*35% 36%
*49% 54
♦57 62

20%
*1%

;

*28%
*115

*14%
*26

27%
*78

*120
'

7%
*18

20%
1%

29%
115%
16

27

27%
82

130

7%
19%

24% 24%
'

7 7
*

18 18

*100 101 !
,

3% 3%
38 38%
*15% 16

*3% 3%
*% % •;
22 22%
6 % 6%

*73 75

*%
* %

1 24

*22

*25%
*16

*12%
16 %
2%
17

*67

U
■ %
24 A

25%
27

16%
12%
16%
2%
17

68

*8% 8%
40 40%
56 56
51 51

*107% 108%
*13 13%

> *96
. 104%

r "14% 14%
2% 2%

; 5 . 5»/2
..V *% u

V 25% 26
14%. .14%

- 68% 69%
113 114

24% 24%
•*26% 27%
105 % 106
*43 50
*82 85

19% 19%
63 63

*12% 12%
13% 13%
*3% 3%
*1% 2%
*33 45

*18% 19%

1%
1%
6%
4

62 i

*109% 117

*17% 18%

1%
1%
6%

4%
62

28% 28%
16% 16 %

*123 .126
410

*45

47

*80

50

117
47

47

90

50

19 19
11 11%

>120% 121%
• *6 6%
30% 31

" 81 81

8% 9%

♦14% 14%
1% 1%

*%
*11

>40

12
. ,%
42

*12% 12%
*53% 54
*144 148

*150 154

%

*23

15%
*8%
*21

1 11
24

16
>. 9

22%
*115% 116
36 36

: *49%
v 54

*57 62
,

20%
*1%
29%
115

*14%
*26%
28

*78
>120

7%
*18%

20%
* 1%
•29%
115

16

27

28

82 ;
130
4 7%
19%

24%
'

-7

X17%
100

3%
38%
*15%
*3%

'. *%
22%
6%

75

/4

25
>i 7

>17%
100

4

39

16

3%
■ V %

23%
6%

75

> *22% 25 :

*22 25%
*25% 27
*16 16%
*12% 12%
16% 16%
2% 2%
17% 17 %
*67 67%

*8%
*38%
57

51

107%
13%
*96

Xl4%
2%
*5

%
25%
14%

, 8%
39%
57

51

107%
13%
104%
•14%
2%

.6
%

26%
15 •.

68% 69%
♦114 115

*24 25
*26% 27%
106% 106 %
*43 50

*82 85

19% 19%
*63 63%
*12% 12%
13% 13%
3% •< 3%
*1% 2%
*33 45 %
19% 19%

*1%
1%
6%
4%

62

*109% 117 /

*17% 19%

"

f 2 %
1%
6%
4%

62

28% 28%
16% 16%

. 125 125

*110 117%
*45% 47
*46% 48%
90 90

*50 50%

*18% 19%
11 11%

*120% 121%
6% 6%
30% 31%

•*80 88 '

9% 9%

Thursday
Aug. 20 v '

$ per share

■

%
.. %

- *.11.
*40 42 :

12% .12%-
52% - 53% ■

>144 149

, Friday .

i' Aug. 21.

$ per share

.■ *%

17«
*40 .

*12

52

>144

il
42 f

12%
52

149
*150 yl54 >v" f *150 154

- *%•:'; H
- -23%'*-- 23%
-16 *-••■ 16 "

8% - -8%
*21% 22%
•115% 115'A
*36 36%
*50 54

*56-75 .

*% 12
♦23% 24%
15% w/Y

• • *8% ' 9-
*22 22%

r 115% 115%
*36 36%
?50 54:

*56 75.,

*19%
•' *1%

- 29

*115
.

*14%
*26%
*27%
*78

*120

7%
*18

20%
1%

29

115%
16

27

28 -

82

130 ' •

7%
20

20%
* 1 %

•*29%
>115

*14%
*26%
*27%
*78
>120

*7%
*18

20%
1%*

29%

115%
16 -

27.
28'

82
,

130 A

7%
20

24%
.<

*17%
*97

3%
X37

*15%
3%

"
"

%
24";
6%

75%

24%
7%
17%
102%

3%
37%
16 --

4

%
24

6%
75%

*%
*22%.
*22%
*25%
16%
12%
16 Va
*2%
17%
*67

IS
1

25

25%
27

16%
12%
16%
2%
17%
68 *

24%
7%
,*17%
*97'%
4

37

*15%
*3%

• * %
23%
6

76

* in

•ill

24%
7%*-
17%
102%
4

38
16'

4%
%v

24%:
6%

78 *

IS

*22% 25 •"

'.,,*22% 25%.
25% 25%
16% 16V4

*12V'2 12%
■ *16V4 16%
. *2% 2%
*17 171/4
67 .'67 *

*8%
39%
58

*49%
107

*13%
*96

14%
2%
*5%
"*%
25%
15

8%
40%
59 ,

51%
107%
13% :

104%
14%
2%

i 6%':
26 "■

, 15 ,'■<

8%
40%
58'%
49%

*106%
13%
*96

14%
*21/4

*5%

- *\k
25%

14%

8%
40%
58%,
49%
108

13%
104%
14%
2%
6

- %
26%
14%

69 69% - • • 68% - 69%,
115 115 116 116

*24 25 ,-"i *24 25; .

*26% 27-- ' *26% - 27
106% 106% :■ ; 106% 106%
*43 50 ' *43 50' /!

*82% 85 ' , *82% 85 -

-19% 19%
-63% 63%
*12% 12%
13% ' 13% •

*3% 4 •

*1%; /2% I
*33 451%
19% 19%

*l7/8 • 2%
1% 1%
6% 6%
4% 4'A

*61 64 "

*109% 116
*17% 20 *

28% 28%
*16 '' .16%

*120 125 '

111 111

*45% " 46 Va
*46% 48'/a
*88 95
*50 51

*19% 19%
*62; 63%
*12% 12%
"13% 13%:
'*3% 3%'
*1% 2'A
*33 45%
*18 20%

' *1%
1%

1 6%
4%

♦61
*109% 116

J
*17% 20

2%
1%'
7 ,r

4%
63

.,'28% 28%
*16% 16%
>120 125,
>110 112%
*45%' 46% V
*46% 48%,
*88 95

50% 50%-

19% 19%
10% 107/s

*120% 121 >/a
*6% - 6%

X30 30'A
*81 ■ 88

9% '9%

19%
107/e

121

*6%
• - 30'

*81 -
9

19',4
10%.

121

6%-
30%
88 * \
9%

14% 14% *14% 14%.
1% " 1% ' *1% l7/a

14% ■ 14%
- 1% 1%\

Sales for
the Week

Shares

200

100

200

100

160

10

. f .—

; I '•

> 20
1,500

j 300
I "co
1 200

STOCKS

NEW YORK STOCK

EXCHANGE

Par

500
300

400

30

: 500

1,000

United Stockyards Corp-.. 1
United Stores class A 5
$6 conv preferred No par

Universal-Cyclops Steel Corp 1
Universal Leaf Tob --.No par

preferred 100
Universal Pictures 1st pfd_- 100

Vadsco Sales ■ No par
Preferred" >. —100

Vanadium Corp of Am r-No par
Van Norman Mach Tool 2.50
Van Raalte Co Inc___„ __5
7% 1st preferred-' 100

Vick Chemical Co • A_5
Vicks Shreve & Pac Ry— .—100
5% preferred 100

Victor Chemical Works—— 15
Va-Carolina Chem L No par
6% div partic preferred —100

Va El & Pow $6 pref No par
Va Iron Coal & Coke 5% pfd__-100
Virginian Ry Co _25
6% preferred — 25

Vulcan Detinning Co„- --,—100
Preferred - ; —100

Vultee Aircraft Inc„— __1

$1.25 preferred— —No par

W

.7,900
' 700
! 600

] 200
;2,100
3,200
1 100

300

i 200

1,400
17,500
f 140

Wabash RR preferred—
Waldorf System
Walgreen Co—^—-——.
!■. 4% % preferred with warr

Walworth Co j

Walk <H) Good & W Ltd—.
Div redeem preferred —,

Ward Baking Co cl A
Class B —

7 % preferred—: —

Warner: Bros Pictures
$3.85 preferred—

100

.No par
No par
—100
.No par
.No par
.No par
No par
.No par
—100

i_5
.No par

200
10

100

400

, 500
\ 500
500

; 600

t 200

aoo
J 80

{ 110

i 120
i 170

':} 400

2.300

1,100
} 300
\ 700

.7,500
3,000

2,500
90

H 100

100

I 270

; "20

tWarren Bros Co —No par

$3 preferred — No par
Preferred receipts

Warren Fdy & Pipe—-No par

Washington Gas Lt Co —No par
Waukesha Motor Co ——5

Wayne Pump Co_. 1
Webster Eisenlohr —No par
Wesson Oil & Snowdrift— No par

$4 conv preferred_i_.. No par

West Indies Sugar Corp.— — 1
West Penn El class A—-. No par
1% preferred _i————100
6% preferred—, —————100

West Penn Pr Co 4%%, pfd —100
West Va Pulp & Pap Co—-—No par
6% preferred 100

Western Auto Supply Co —10
Western Maryland —_——a^_100
4% 2d preferred —.-100

Western Pacific 6% preferred—100
Western Union Telegraphj 100
Westinghouse Air Brake No par

Westlnghouse El & Mfg —50
1st preferred ^— —50

Weston Elec Instrument 12.50
Westvaco Chlor Prod—,'—-No par
$4.50 preferred—.i —No par

Wheeling & L Erie Ry Co —100
5%% conv preferred —100

1,200 . 1 Wheeling Steel Corp.-——No par

| 350 $5 conv prior pref— No par
- White Dental Mfg (The S S)a_—,20

1,700 White Motor Co —,r—1
•f 300 -White Rock- Min Spr Co No'par
f — 1 "White Sewing Mach Corp *—1
( —a $4 conv preferred— —No par

■ 200 Prior preferred — —20

1 500*

3,300
6,900
8,400
!

300
i —i'

:

8,700
i 700
i 10
i 20

200

10

200

i 700

3,200
t 20
t 500

3,000
» 100

1,600

f 800

Wilcox Oil & Gas Co— 3

Willys-Overland Motors I
6% conv preferred!,— ,10

Wilson & Co Inc_. ,,No par
$6 preferred —No par

Wisconsin El Pow 6% pfd—,—100
Woodward Iron Co,— —,10

Woolworth (P W) Co„_^—„10
Worthington P & M (Del) No par
1% preferred A i ,100
6% preferred B i_,„—,,100
Prior pfd 4%% series,, —100
Prior pfd 4% % Conv series—100

Wright Aeronautical, No par

Wrigley (Wm) Jr (Del)^—No par

Yale & Towne Mfg. Co— —25
Yellow Truck & Coach cl B——1
Preferred ,——4 100

Young Spring & Wire,,,.—.No par
Youngstown S «& T_—4——No par

5% % preferred series A„,—i.100
Youngstown Steel Door—.-No par

600
Zenith Radio Corp—
Zonltfl Products Corp.

.,—No pan
—4 1

Range Since January 1
On Basis of 100-Share Lots

Lowest Highest
$ per share $ per share

Range for Previous
Year 1941

Lowest Highest

per share $ per share

% May 25
% Apr 15

34% May 20
12 July 15
41 May 6
142 Apr 24

1 Jan 7

li Jan 19
44 Feb 9

14% Jan 5

53% Aug 4
150 Va Jan 6

% Dec

A Dec
42 Vs Dec
12 May
43% Nov
140 May

147 Apr 30 159 Jan 21 133 Jan

- % Jan A 2
22 Jan 20
-14% Jun 25

7% Jun 24
-19 Mar 9

112% Jan 12
-30 May 1
50 July 30
-57 July 10

18%
- 1

.22%
110%
14

-24

26

70
120

6%
16%

May 26
Jan 2

Jan 8

May 'A
Jan 3

Apr 29
May 22
Jun 24

Mar 11

May 22
May 22

21%
6%
16

,97%
3%

, .31%
.13%
2%
%

16

- 4%
X65

July 2
Mar 25

Apr 23
Jun 19

Apr 23
Apr 17
Mar 23
Jun 22

May 4
Feb 17

Apr 27
May 14

. Va Jan 2
% Aug 13

19 Jan 2

25 Jun 18

•25 July 14
13'A Jun 16
12 Jan 3

11 Va Jan 15
1% Jan • 6
15 May 18
59 Va May 20

8% Aug 3
34 Apr 25
41% Apr 27
36 Apr 27

102 May 1
12% May 7
99 % May 28
12% May 9
2 Apr 28
4% May 20
% May 18

23% Feb 18
13% May 2T

63% Apr 24
109 Aug 5

- 23 Apr 28
22 Mar 11

100% Jun 6
45 Aug 14
80 July 9

-18% Aug 13
58% May 9

- 12'A July 21
■12 Jun 25

3 Mar 6

1% Apr 29
40 May 6
15% Apr 23

. V'1% Apr 15
• 1% Aug 12
-• 4% Apr 29
3% May 13
56 May 25

107% Jun I

17% Aug 12

21% May 6
- 14% Jun 22
118% May 27
111 Feb 13
42'A Jun 17
44 Jun 9

80 r Jun 23

39 Apr 24

15% Jan 2
, 10% Apr 28
111 Va Jan 3

- 5 Apr 23
- 28'A Juri 3
- 78 Jan 12

7 May 14

8% Feb 19
1% May 21

1

IS Jan 30
29% Feb 6
20% Jan 3
11% Mar 2
24% Jan 7
116% July 15
41% Jan 6
55 Jan 19

57 July 10

25%
2%

37

115%
19

31%
29%
96%
138

10%
25

Jan 19
Jan IP

July 21
Aug 13
Jan 29

Jan 20

Jan 7

Mar 5

Jan 9

Mar 25

Apr 1

30%
'7%
18%
102

4%
39

16

4

%
24%
6%

78

Jan 26
Jan 17

Feb 4

Mar 5

Jan 5

Aug 19
Aug 13
Aug 20
July 25
Aug 21
Aug 14
Aug 21

1% Jan
3A July

26% Jun
26% JUly
39 Va Jan
19 Feb

13% Feb
16 Va Aug 18
3 July 22
20% Jan 6
70 Feb 3

29
9

27

8

8

2

5

8% July 27
91 Jan 22

104 Jan

93 Jan

113% Jan
18 Feb

104V2 Jan

16% Jan
3% Jan 27
8'A Jan 28
« Jan 27

27% Apr 2
19% Feb 5

81% Jan
127 Jan

29% Feb
31 Va Jan
106 Va Jan
50 Apr
93 Jan

6

28

2

8

7

18

22

27% Feb 4
69% Jan 29
15 Apr 17
15% Jan 5
4% July 29
3 Va Jan 27
53 Jan 12

22'A Jan 13

2% Jun 18
'

ll% Jan 3
7 Aug 21
6% Jan 20
73% Jan 13

• 108 Va July 7
24 Jan 7

29% July 31
21% Jan 28
125 July 28
117 Mar 3
54 Jan 26

57% Jan 26
104 Jan 15
62 Jan 5

20% July 27
13 V2 Jan 14
121 Aug 17
7% Jan 19
37% Jan 13
84 Jan 14

12'A Jan 5

14% July 9
2% Jan 26

■flr Jan
15 Apr
15% Dec

8Va Dec

20% Aug
111% Dec
39% Jun
57 Mar

66 Aug

20 Mar
3A Dec

18% Dec
114 Dec
11 Dec

30% Dec
29 Dec
89 Feb
135 Mar

6'A Dec
15% Dec
96% Jun
3 Dec

25% May
Xl2% Feb
2% Dec
% Dec

13% Apr
2% Feb

53 Jan

% Dec

6 Feb

25 Feb
14 Dec

•10% Dec
10 Vs Dec
1% Dec

• 16% Mar

65 Vis Mar

88

99%
89

112

15

104%
15%
1%
4%

92

18%
15

Dec
Dec

Nov

Mar

Dec

Apr
Dec

Dec

Dec

Feb
Feb

Dec

71 Oct
118 Dec
27 Va Jun
27% Apr
105 Apr
60 Aug
85 Dec

21% Apr
58% Dec
10 V* Jan

10% Dec
2% Deo
2% Dec

41 Feb

18% Dec

1% Dec
1% Apr
3 Vs Apr
4% Dec
60% Dec
109% Oct
19% Deo

23% Dec
16 Dec

98 Mar

85 Jan
47% Dec

50% Dec
86 Apr
50% Dec

15 Dec

10% Dec
109 Va Dec
5 Vs Deo

29 Dec
76 Dec

9% Dec

8 Deo
1% Apr

1% Jan

1% Jan
62 Sep
16% Jan
64 Sep

157 Jan

162 Oct

% Aug
31 Dec

34% Jan
15 Mar

28 July
116 Aug
45 July
57 Mar

66 Aug

27% Sep
2 Va Jan

28% July
118% July
23% Sep
42 Jan

33% Feb
105 Nov

143 Jun

97A Apr
22'A Jan
105%
6%
36

15%

Jan

Jan

Sep
Sep

6% Sep
I'/b Jun

26% Sep
6Vs Dec

77 Dec

1 Va July

21% Oct

38 Sep
23% Jan
17% July
20'A Jan
4% Jan

25Va July
74Va Jan

106% Jan
115 Jan

107% Jan

117% Jan
20% July
107 Oct

29% July
4% July
9 July
1 Vs May

31% Nov
24% July

105 Jan
141 Mar

34% Jan

36Va July
112 Aug
65 July
100 Jari

30% July
76 Jan

15% July
17% Jan
8'A July
5% Jan

54 Ve Jun

26% July

2% May
2% Jan
6 Vu Dec
7 Sep

77 .-.Sep
115 fi<Nov

33 Va Jan

. 34% Jan

25% July
147 Aug
130 July
73% Aug
75% Aug
122 July
80 Jan

22% Jan
17% Jan

120 Jan

12'A Jan
42 Vs Jan
95 Aug
18% Jan

15% Apr
3% Oct

♦Bid and asked prices; no sales on this day. Jin receivership, a Deferred delivery, b Name changed from Union Premier Food Stores, Inc. gName changed from General Theatres Equipment, n
ttoclL. r Cash sale, s Special sales, x Ex-dividends, y Ex-rights,; f Called for redemption. „ A ; ... . 1 ■*; 7 ! .1 ' ! " " Z " \ I * 1 t "i1:1".:;"::: . v :r : n .V:: ,
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Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

'■ NOTICE Prices are "and Interest"—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of
v> the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. , - /
3r The italic letters in the column headed "Interest Period" indicate in each case the month when the bonds mature. ' - - . -

*'«•./ V ;;'j BONDS' './• .

"New York Stock Exchange
»'• ; Week Ended Aug. 21

; ft.Vv.W.'. ■ . ■' ....

ii-Ki'. u. S. Government
Treasury 4y4s^__-: ——1947-1952
Treasury 4s -1944-1954
Treasury 3%s__ —1946-1956
Treasury 3%s 1943-1947
Treasury 3'As— —1943-1945
Treasury 3'As—— .——1944-1946
Treasury 3VaS„_——1946-1949
Treasury 3As——:— 1949-1952
Treasury 3s — 1946-1948
Treasury 3s_ .v —1951-1955
Treasury 2%s —1955-1960
Treasury >2%s—————1945-1947
(Treasurjr23As_«_—— ——1948+1951
Treasury 2%s , ,—1951-1954
Treasury 2%s——_—:—1956-1959

Treasury1 •> 23As—_L_
Treasury c23As—-—
Treasury -2 V2s—1*.
Treasury 2As
Treasury 2'As_._
Treasury 2'As——_
Treasury 2'As.——
Treasury 2'As—„
Treasury 2'As
Treasury 2As—
Treasury 2'/4S_
Treasury 2'As—„
Treasury 2As
Treasury 2s——.
Treasury 2s i—
Treasury 2s
Treasury 2s
Treasury 2s—
Treasury 2s—._—
Treasury 2s—
Treasury 2s ___.

—,——1958-1963
-1—1960^1965

i_——ji_—1945
__;ji.j.llJl'948

1949-1953

—1—1950-1952
,——.—1952-1954

——1956T958
1962-1967
1967-1972

——1951-1953
1952-1955
1954-1956

——: 1947
Mar 15 1948-1950
Dec 15 1948-1950

„Jun 15 1949-1951

,_Sept 15 1949-1951
.Dec. 15, 1949-1951

.1951-1955
—1953-1955

Federal! Farm Mortgage Corp— »
3 V»s : i —1944-1964
3s r-LL—~ —1944-1949

Home Owners' Loan Corp— > '
3s series A. ——1944-1952

'

l'As series M .—1945-1947
, t , ' " V .■?-/ '1 ' . S' '• ""V:;

•/'/' 'J;:;';' New York City l/;: "'pP'''-
Transit Unification Issue— *

8% Corporate Stock— —-.1980

'

Foreign Govt. & Municipal s
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s— .1947
AGtd'sink fund 6s—;_«ii—*_1_1948

Akershus : (King of Norway) 4s__i:.3l968
AAntioquia (Dept) coll 7s A 1945
AExternal s f 7s series B— 1945
AExternal s f 7s series. Cj 1945
AExternal s f 7s series D^__—,c_1945
AExternal s f 7s 1st series—x_1957.

- AExternal sec s f 7s 2d series_^_1957
AExternal sec s f 7s 3rd series_il957

Antwerp (City) external 5s 1958
,Argentine (National Government}—

S f external 4'As tl«: 1948 .

S f conv loan 4'As_— — 1971
S f extl conv loan 4s Feb— 1972
S f extl conv loan 4s Apr——.*.1972

Australia (Commonw'lth) 5s of '25.1955
External 5s of 1927—L_—..1957
External g 4'As of 1928 1956

Belgium external 6'As 1949
External s f 6s_.—....————1955
External s f 7s 1955

§ ABrazil (U S of) external 8s„___1941
AExternal s f 6'As of 1926— 1957
AExternal s f 6'As of 1927—1957
A7s (Central Ry)—— 1952

Brisbane (City) s f 5s i—1957
Sinking fund gold 5s—.— .1958
Sinking fund gold 6s——: ..1950

Buenos Aires (Province of)—
( A 6s stamped— — 1961 f
External s f 4'/8-4%s .——.1977

• *" Refunding s f 4'A-4'As*.—. 1976
External readj 43/a-4%s___—1976.
External s f 4'A-43As ...—1975.
3% external s f $ bonds..—. 1984

■ V' ' ■' ■' • 7 '• / P.

Canada (Dom of) 30-yr 4s—.—1960
5s -.1 — 1952
10-year 2'As—_——:—.—1945
25-year 3'As.— 1961
7-year 2 'As— ——...—-1944
30-year 3s 1967
30-year 3s_—iil—— 1968

ACarlsbad (City)r 8s_. .*.^.1954
AChile (Rep) External s i 7s ..1942
/■• A7s assented. Li__L-i_1942
AExternal sinking fund 6s; 1960
A 6s assented * - 1960

AExtl Binking fund 6s_L_._Feb 1961
. a 6s assented :i_ixi.Feb 1961

ARy external s f 6s Jan 1961
A6s assented—; ...Jan 1961

AExtl sinking fund 6s_.__„Sep 1961
A 6s assented. Sep 1961

AExternal sinking fund 6s 1962
A6s assented.. 1962

AExternal sinking fund 6s_. 1963
7 A 6s assented .1963

Interest
Period

A-0
J-D
M-S
J-D
A-0

A-O

J-D

J-D-

J-D

M-S
■j M-S
'I. M-S
■■■*, MS
J-D

MS

J-D

J-D

: j-d
M-S
J-D

M-S

M-S

M-S
J-D

M-S

J-D

J-J

J-D

J-D

M-S

J-D

J-J
"■ MS

J-D

J-D

J-D
■ I .

M-S
M-N

M-N

J-D

J-D

%: F-A
( A-O

M-S
J-J

J-J

: J-J
j-J
A-0

A-0
A-0

J-D

M-N
M-.V

F-A
A-0
J-J

M-S

M-N

M-S
'

J-J

J-D

J-D

A-0

A-0

J-D

M-S

F-A

J-D

M-S

M-S
F-A

A-O

m-n

J-J

A-0
M-N

F-A

■„v J-J
J-J

J-J

SO M-N
J-J

M-N

M-N

A-O

A-O

F-A

F-A

J-J

J-J

M-S

M-S

A-0

A-0

M-N

M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High.

:*—

;X..

100.13

114.20

106.26

♦108.31
*102.7.

L 102.24

, 103.26
♦107.11

*110.16

♦106.29

*110.15
110.4

♦105.7

♦107.8

*108.11
*109.11

" 109.16

*110.5

*104.29

*106.24

*106.10
*106.21

*103.20

*103

100.5

101.1

*105.1

*101.3

*105.9

*104.11

*101%
*104.6

*100.9

*100.7

*100.4

*100.1

*103.14

114.20

106.26

109.1

102.9 ,

102.24
103.29

107.13
110.18

106.31

110.17
110.4
105.9

107.10

108.13

109.13

109.16

110.7

104.31

106.26

106.12

106.23

103.24

103.2

100.13

101.5

105.3

101.5

105.11

104.13

101.5

104.8

100.11
100.9

100.6

100.3

103.16

*103'/a 103 J!
♦103.15 103.17

*103.13 103.15

*101.12 101.14

102 3A - 102 102 3A

27

93'/2
80 ...

74'A
74y8
67'A
67'A
60

*38%

,ii39.Va;
•.;./*343/4

*13

12%.
?U3

i ■ *13

13

.-"a ■; 13

.12'/a
27

'

'A.
79'/a
72%

;73%.
67

66'A
59%

42

39 3A

14%
12% •

14

14%
13

13

13

27

93%
80

74%
74%
67 'A
67'A
61%

99 3A
98

32%
30%
30%

62

62%,

65%

106'A
101%

97%

■ 16'A

18'A 17%
, 16% ■ 16'A

•

ytl8%
> f?; 16'A

Bonds

Sold

No.

1

6

11

.1

.'t—

213

7

75

*98

98

98 98
32% 33'A
30% 31%
30% 31%
30% 31%
64% 64%

'

*65

*65 69 W

*70

61% 62 .

62% 62%
*64 65%
65% 65%
*42% 46

106% 106 '/a
101% 101%
100'A 100%
,100% 100%
100% 100%
97 97% :

■ f*97 97% y

16%

16%

16%

i-: 18%

•■16'A
*18
16 %
17%
16'A
17%..

>jl6'A

18% A.

17%
18%
17%
18% r :

17;%,'

18%,,.-;
17,Ye f.ao

—u

17%'.;-I't
17% '

17

18% ;i,i~

17%

AChile Mortgage Bank 6y2S__ 1957 J-D /-—• ' f - *16

A6%s assented — 1957 J-D 15% 15% 16'A
ASinking fund 6%s 1961 J-D *16 18

A 6%s assented 1961 J-D — 15% 16

AGuaranteed sink fund 6s_ 1961 A-O *16

A 6s assented 1961 A-O 15% 15'A 16

AGuaranteed sink fund 6s_ 1962 M-N ♦16

A 6s assented 1962 M-N 15% 15% 16'/«
AChilean Cons Munic 7s 1960 M-S »--* ' *15%

A7s assented 1960 M-S 13% 15

AChinese (Hukuang Ry) 5s 1951 J-D *12 16

Colombia (Republic of)—
A6s of 1928 .Oct 1961 A-0 46% 45% 46%
A 6s of 1927 Jan 1961 J-J m-m 46% 46%
3s external s f $ bonds 1970 A-O 35 34% 35%

44

11

; J5

16

39

12

> .1..
6

.21

, 1
33

6

161
'

1
•:* 61

1

114

ft 19
■in 2

44
^ .3

96

58
■ Ai-— *'

16

83

35

16

18

1

36

Range Since
January 1

Low High

114.14 116.2

106.26 108.27
109.17 110.8
102.21 104 ;■
102.23 104.20

103.25 105.20
107.7 108.14
109.14 110.29

107.4 108

109.5 110.28
107.29 110.17
105.9 106.9
107.16 107.30
107.2 108.31

108.15 109.25

108.16

108.16

104.31

106.17

105.24
106 > /

103.6

102.18

100.4

100

103.14

100.24

103.27

104.5
101
103.27

100.9

100.5

100 4

100

102.22

109.31
110.18

105.25

107.7
106.23
107.2

104.6

103.14
100.17
101.17

105.16

101.21
105.21

104.27

102 r

104.24

101.5

7 00.20
100.6

100.22
103.24

103.23 104.20

103.17 104.25

103.19 104.23

101.10 101.10

98Va 106

-V ; VJy ^

• 9. ...

>'v' 1

V' %*•— ••'
•

. 3
; ,vt.,

8
. 1

12
. :

■V 74
. ;37 -.L •

• 17

17

61

1

2

31

15

35

10
2

25 I 43

25% 42
32% 32%
10% 14%
10% 14%

11, 14%
10% 14%
10% 14%
10% 14%
11 ,; H%
18% 29%

88 95 A
71% 80%
65% 74%
65 .."•74%
38 -69

38 69%
36% 65%

83

83

83

22%
18%
18%
19%
37

36%
44

98 L;

98

98

36%
34

34

34%
67%
70

70

56 64%
56 66'A
57% 67
59. 67

43 i 49%

103%
100%
98%
97%
98%

%.:;i:93%
.,Lti93%

it 5
■ "15%

13

13

■12%
O 13%

12%
C ; 15%
M 13%.
,T ,14%
2 y!3%

, A 15%
13

^

13%
13

107%
102%
100%
101%
100%
. 97%

97%
1 5

18%
17%
18%
17%
18%
17%

18%
17%
18%
17%
17%
17%

-18%
17%

13% 16%
12% 16'A
13 15%
13 . 16%
12% 16%
12% 16%
14% 16%
13 16 V4
14 15%
11% 15
12 15%

39% 48
37% 48

29% 37'A

BONDS

New York Stock Exchange •'> L.,
;•. Week Ended Aug. 21 ' .

AColombia Mtge Bank 6%s .___1947
ASinking fund 7s of 1926_>»__ 1946
ASinking fund 7s of 1927— _1947

Copenhagen (City) 5s______" 1952
, 25-year gold 4'/as—L-—^ 1953*

ACosta Rica (Rep of) 7s .—1951
Cuba (Republic of) 5s of 1904 1944 *

'

External 5s of 1914 series A __1949
External loan 4%s ^________1949

. • 4%s external debti 1977
, . Sinking fund 5'/as_: -.r1953

aPublic wks 5%s^____ .1945 ;

ACzechoslovakia (Rep of) 8s ser A.LL951
ASinking fund 8s .series B^_, 41952

gADenmark 20-y^ar extl 6s_ ^_1942
External gold 5%s— _1955 .

External gold 4'%s -^_*..»>»w.^.l962

§ADominican Rep Cust Ad 5%s_i^l942
§A 1st series 5%s of 1926—„^1940

:j. §A2d series sink fund 5%s_,„__1940
v Customs Admin 5%s 2d series_i_1961

5'/as 1st series— .__^__^1969
; 5%s 2d series ^--__Lw^*~.i969

AEl Salvador 8s ctfs of dep 1948
AEstonia (Republic of) 7s *.1967

Finland (Republic) extl 6s_ ^^1945
French Republic 7s stampedji™—1949

7s unstamped— —-—1949

Greek Government— L- ";V
A7s part paid-*.—4.-—.—.——1964
A6s part paid-L-*.-— —1968

AHaiti (Republic) s t 6s series A__1952
Helsingfors. (City) extl 6%S-; —I960

Irish Free State extl s t 5s..w_-..^1960

A Jugoslavia (State Mtge Bk) 7s 1957

AMedellin (Colombia) 6%s_——1954
Mendoza (Prov) 4s readjusted—.L^_1954
Mexican Irrigation— ^ t 1
A4%s stamped assented^ 1943

AMexico (US) extl 5s of 1899 £ 1945
AAssenting 5s of 1899 L.L: -1945
AAssenting ,4s of 1904 1954
AAssenting 4s of 1910_— ,_^^1945
§ATreasury 6s of 1913 assent—1933

Mlnas Geraes (State)— . : : T
•; ASec external s f 6%s_.Lr»r,—«_1958

'■% ASec external s f 6%s__L_^_^..__1959
AMontevideo (City) 7s— -1952

• A6s series A ^_-.^-_-.LLL__^_^-1959r"

New South Wales (State)— ' . '
External S f 5s 1957
External s f 5s— —-LZ1958''

Norway external 6s_. ___• .1.1943
External 6s 1 .^,——1944

;i:'External sink fund 4%s——111956
External sink fund 4'/4S_, .^-1965

:?l 4s sink fund extl loan—;^_.1.^41963
*"

Municipal Bank extl s f 5s—_1970

Interest
Period

A-O

M-N

F-A
J-D
m-n

M-N
M-S

F-A

•:v F-A - ■;

J-D

J-J
J-D

r A-O
A-O

J-J
F-A

A-O

M-S
A-C

A-O

m-s

A-O

A-O

'I J-J'il'V
J-J

M-S
J-D

A-0
A-O

M-N

A-O

J-D

J-D

M-N

Q-J
Q-J
J-D

J-J

J-J

MS

M-S

J-D

M-N

F-A

A-0

F-A

F-A

M-S
A-O

F-A
J-D

Friday Week's Range
■ ^ Last orFriday's
Sale Price Bid & Asked

; " . Low High
'

*26%
27 27

; *26% 28
28 28

• .25%; 25%

106%

.38%

18 18%
:v*997/8
*102% :
♦1017/a

74 78 -

101% 101 %:
106% 108 'I;

' "18% --

• *17", —

Bonds
Sold

NO.

163
1

4

15

*44"
38

35
, ;

*68'/b
*68%

; *68 '/a
67%

V 67%

*68%

14%
*11

*66

*84%
*84%

',?■■■ *9
• *6%

:,v64%
62

, ,.*76%

/ 1 *6%

12%

;!y: *79%

48

38%'
35 T

72'.
70

,

70

67%
68

•75,:;

15

85

98.|

16%
9

64%
62

2

-1

Range Since
January 1

Low High-

25% 29%
,25% 3f
25% 29
18% 32%

17% 30
'

12% 18%
99% 101;
102% 102%
,100 103%
68% 83
100% 107,
102% 115
15 21

20 20 .

29 48%
26% 42

"22%. 357/a

63 73%

, 59 ji 70
•..61/ 69%
63 ••• 73%
61% 70
65 70

8 15

6% 13%

65

66

82

85

V 85
85

18%
... 6%

9

9%

82

13
82

6% . 6%

6%
6%;

p.>'

58

•5%
6%
6%
6%
*6%

15%
15%
*80

*78

80 ;.

*78
';1. \

95'/a
60%
58 '

59 r ■■

*56

6%
6% '
6%

• 6%f.
. ' ''

16

16

85

817/a

95%
60%

58%
59

69

66

10

5

2

41

19
6

, .55 66%

, , 47% 62 1:

i 69: ; 78

//;5% 6%

8

72

13

82%

5% 7%

•V 5
" 5%
5%
r 5%
16

5%
7%
7%
7%
7%

. "9% 17y4
r

10% 17%
75l:82%
70 ,80

44

48 1
5 83%
84

1 53

51%
.50%
50

83%
78

96

95%
60%
59

59

80

Oslo (City) sink fund 4%sL_— .—1955 A-O
. *45 49 27% 45

APanama (Rep) extl s f 5s ser A-1963 m-n ,v; -'-'-I, 66 64% 65

AStarrfped assented 5s —1963 m-n . *55% 70 <
■ 't' 57% 65

-

Stamp mod 3y4s ext to,. —1994 J-D :■ 64% 64% 48 /,. 57'/a 66%

Ext sec ref 3'%s series B_.___—1967 m-s *103% 104 101% 103%

APernambuco (State of) 7s_„.—1947 M-S 13% ■ M3% 13% 9 •8% 14%

APeru (Rep of) external 7s____ 1959 m-s 12% 12% '■■/ 1 7% 15%

ANat loan extl s f 6s 1st ser_—I960 . J-D 12% y 11% 12% •: 109 ..; 7 15%

ANat Loan extl s i 6s 2d ser_—1961 A-O 12'/4 11% 12% 131 7% 15%

5 APoland (Rep of) gold 6s_„„—.1940 A-o /;■/ ; *8
'

i1
" •»'

»

A4'As assented —1958 A-O *8 •„/ •"' "' ' V'H.W'' 7% 8 ;

AStabilization loan s f 7s_.——1947 A-0 ■ 12% 12% 12% 18 i. 12% 15

A4Mzs assented —1968 A-O ' '
■ 8% 8% 5 5% 9%

AExternal sink fund gold 8s_—1950 J-J
'

*91/8 9% :' ■■■ 7% 10%

A4'As assented .2.1963 j-j : ■ **»*.■."' •" *8 8% 5% 10%

APorto Alegre (City of) 8sl.__l-1-1961 J-D , m-m*' 1 ' *15% , ^ ' ' 9% 16%

AExternal loan 7'As—*—1 — 1966 j-j *15 16 / y/y'"- kJ,*'[<■'* ■ 8% 16

Prague (City of Greater) 7%s_—1952 M-N ■L^ • .. - 10% 19%

Queensland (State) extl 6s_____ 1947 F-A 75 ; 75 75 2 50%
...

,79%

ARio de Janeiro (City of) 8s_i—1946 A-0 ' 16% - 16% 16% ■■■;/ 11 J-10 i?.0l6%

AExtl sec 6'As—.-illi;— —1953 F-A
'*■ 13% ■13%; 27 -

•• '8%=' 14%

Rio Grande do Sul (State of)—
"

•''■<}

18%A8s extl loan of 1921____„_.—1946 . A-0 17% 18% P 14 10%

'A 6s external sink fund gold 1968 j-d f " 14% 15%
'

>•- " 8 ' v •=8.% 16%

A 7s external loan of 1928—11 1966 m-n 16
■

16 16 19 „ 9% 16%
' A 7s municipal loan—— 1967 j-d 16 .

: 16 16 18 10% 16%

Santa Fe external sink fund 4s_—1964 M-S 69% 69% ■' 6 62% 71

ASao Paulo (City of Brazil) 8s_—1952 m-n i 'U..*'/ - *17% 18 ■1 '■ *.1' 11% 18%

A6'As extl secured s f -2-1957 m-n WW *16 16% 11 16%

§ASan Paulo (State) 8s__^ 1936 j-j 42 42 42',.'M.
■

13 32 42

f: A8s external 1_; —1950 j-j / '

J. 29 ,29 ... 26% 30

A 7s extl water loan —1956 m-s
'

*28% 29% 25 30

A 6s extl dollar loan ~w_1968 J-J ,
"-l m 28% 28%' ..tabs; < - 20% 29%

SASecured s f 7s
.... • v . • .

-—1940 A-0 0 63% 65% 25- /
■

■

54% 66

Serbs Croats & Slovenes (Kihgdotn)—
6% 6% 6%

• //
7%

A8s secured external—L_—_1962 M-N 1 4%

A 7s series B sec extl 1962 M-N *6% 9 4 ''ji 4% 7%

ASilesia (Prov of) extl 7s 1958 J-D *5% 7 7 "
• 4'A 6%

A4'As assented— 1958 J-D ' ' *5% 7% 'r— 4% 6%

Sydney (City) s f 5yas 1955 F-A ■ ' *65 66 — 40'/a 71

AUruguay (Republic) extl 8s __1946 F-A
AExternal sink fund 6s__-. 1960 M-N
AExternal sink fund 6s —1964 M-N
3%s-4-4%s ($ bonds of 1937)—
External readjustment 1979 M-N
External conversion 1979 M-N

3%-4y8-4& extl conv 1978 J-D
4-4%-4%s extl readjustment 1978 F-A
3%s extl readjustments 1984 J-J

AWarsaw (City) external 7s——1958 F-A
A4%s assented 1958 F-A

57%

*75 __

*75 ' —

*75 80

57% 58
*52% 55
53% 53%
*57'A 59
*45 47%

6% 6 '/a
7 7

32

10

71% 71%
73 76

71% 74%

53% 59%
51% 57%
51% 57%
54 60%
41% 47
4% 7
3% 7

For footnotes see page 677.
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NEW YORK BOND RECORD
BONDS

New York Stock Exchange - *

Week Ended Aug. 21

Railroad and Industrial Companies
JAbitibi Power & Paper—
§A5s series A unstamped,, 1953

j AStamped 1__: 1953
Adams Express coll tr gold 4s„,___1948
Coll trust 4s of 1907 1947
10-year deb 4J/4S stamped,, 1946

Ala Gt Southern 1st cons A 5s_,_1943
' 1st cons 4s series B_ ,L______1943
Alabama Power 1st mtge 1972-,!
Albany Perfor Wrap Pap 6s 1948
6s with warrants assented______1948

Albany & Susquehanna RR 3%s 1946
3Vas registered-^—«,_i.^-_.i«-'n.1946 i',

Alleghany Corp— '
5s modified— —1944
5s modified — t—i_~1949
5s modified— ,1. ,,,>1950
A 5s income--— __,_1_L,\_,,,_1950

Alleghany & West 1st gtd 4s___1__1998 /

Allied Stores Corp 4VaS debs_j,I>_l951
Allis-Chalmers Mfg conv 4s_—1952
Am & Foreign Pow deb 5s_, 2030 t
Amer i G Chem conv 5y2s___,_____1949 v

Am Internat Corp conv 5y2s__>l__1949
American Telephone & Telegraph Co.— -

3%s debentures 1961
3%s debentures i-_—-1966
3s conv debentures——^1.-1956

Amer Tobacco Co deb 3s— :_1962

Am Type Founders conv deb—4-1950 v
Am Wat Wks & Elec 6s series -A—1975
Anaconda Cop Min deb 4Y2s_.i_r,,_>1950
AAnglo-Chilean Nitrate deb—_A—'_1967
fAnn Arbor 1st gold 4s_i———i.1995
Ark & Memphis Ry Bdge & Term 5s 1964
Armour & Co (Del) 4s B_——.L.1955
1st sink fund 4s series C (Del)_1957

Atchison Topeka & Santa
General 4s_n—
Adjustment gold 4s_—
Stamped 4s——_,—,
Conv gold 4s of 1909—
Conv 4s of 1905
Conv gold 4s of 1910—
Trans-Con Short L 1st
Cal-Ariz 1st & ref 4%s

Fe—

.1995

.1995

.1995

.1955

.1955

-I960

.1958

.1962

California-Oregon Power 4s- .1966.

Canada Southern cons gtd 5s Ai.^1962
Canadian National- gold 4%s_,,1--1957
Guaranteed -gold 5s_—<—July 1969
Guaranteed gold 5s___—Oct 1969
Guaranteed gold 5s_—i 1970
Guaranteed gold 4%s-i^^ -1955
Guaranteed gold 4yas__, a—1956
Guaranteed gold 4%s 1951

Interest
Period

J-D
"J-D

'M-S

J-D
F-A

J-D

J-D

J-J

A-O

A-O

A-O

A-O

F-A

J-D

A-O

A-O

A-O

F-A

M-S
MS

M-N
J-J

A-O

J-D

M-S

. A-O

J-J
M-N

A-O

Jan

Q-J
M-S

F-A

J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High

*49% 57 '
*69

*100 %' 101%
100 y2101
*104% 1051
*104Y2 104%
*103% 103%
*106y8 196%
*--,■ 64%
*45% 65
92% 92%
*89% 94

Bonds
Sold
No.

: .87

\ 72% *

y- -49% 4

V" 107%"
69

- ' 99% t

84% 87
72 72%
56% 57

45%. 50-
*62 . .. 64 .

103% 103%
.107 '/a 107%
68% 69 %
102% 103 V*
97% 99%

208 v .•

46 ;
— 103 :

.VU.-v.q~'. I

..•>V 3 - £
' 10

iV- 192 V*
,■ 5

82

Range Since
January 1.
Low High

65% 72%
44% 62%
100% 1017/a

. 98 V2 101
102 106 Va
104% 104%
103 Va 103%
104% 106%
54 63

55 62

81% 93 V2
'85 '90

78

63 ■

511"
41-"'
60

92

76%
64

59

68

.107% i .107% 107%
- ;_v ; f 107% 107%
107 • »' 107 107 V*
100% 1 100% 100%

92 v

.r >, -

105% >

7*104% 105;'.
91 92

102 -102 t L
*44 46

63% 64%
*99y»
105 y2 106 •>

105% 105%,

Atl Knox & Nor 1st gold 5s, ,,,1946
Atl & Charl A L 1st 4%s A——1944
1st 30-year 5s series B, ,1944

Atlantic Coast 1st cons 4s „July 1952
General unified 4yas A_— —1964

10-year coll tr 5s,___,___May 11945
L & N coU gold 4s Oct . 1952

Atlantic & Danville Ry 1st 4s ,,1948
Second mortgage 4s .l.__!___1948

Atl Gulf & W I S3 COll tr 5s^__,11959
Atlantic Refining deb 1953

•

. "•.-•> ' ' - V-l <,:>
Baltimore & Ohio RR— - > . - . i

1st mtge gold 4s ..July 1948
Stamped modified bonds-4- ' > • * !,
- 1st mtge gold' (int at 4 % to-

Oct 1 19461 due :^„_July 1948?
Ref & gen ser A (int at 1% to-

-
. Dec 1 1946) due__;._,_,i™1995 >

. 1 Ref & gen set C (frit-at lVs'%- • >;«

to Dec 1 1946) due__ ,,1995 .

Ref & gen ser D (int at 1 fo- to
v ;■ Sep 1 1946) due :—___L___2000

Ref & gen ser F (int at 1% to
4 • Sep 1 1945) due__——C1996
- AConv due._^ ,_7_7*_--Feb 11960

Pgh L E & W Va System— ..

7 Ref gold 4s extended to^—lOSl
S'west Div 1st M (int at 3%%

- ' - to Jan 1 1947) due,.i—J—1950
Toledo Cin Dlv ref 4s Ai. ,—1959

Bangor & Aroostock RR 1st 5s_,-i.l943
Con ref 4s 7—— -1951
, 4s stamped— ,—,1951

Battle Creek & Sturgis 1st gtd 3s,_1989
Beech Creek extl 1st gold 3 Vis 1951
Bell Telep of Pa 5s series B___,,,1948
1st & ref 5s series C——-—1960

Bclvidere Del cons 3y2s_,— -1943
Beneficial Indus Loan 2%$*-—*U1950
2%s debentures : 1956

Beth Steel 3Vis conv debs,,——;—1952
Consol mtge 3'As series F ,,1959 i

Consol mtge 3s series ,—1960
Consol mtge 3y4S series H_____,1965

i- *>■ '; ' ' i" . "V. . ,'
Big Sandy 1st mtge 4s,_ 1944
Blaw Knox 1st mtge 3y2s,^—,,,,1950
Boston & Maine 1st 5s A C—.^—1967
1st M 5s series II—1955
1st gold 4%s series JJ ,.—1961;
1st mtge 4s series RR —I960
Ainc mtge 4%s ser A,_ July 1970

fABoston & N Y Air L 1st 4s——,1955
Bklyn Edison cons M 3'As,'—1966
Bklyn Union El 1st gold 5s„——1950 „

Bklyn Union Gas 1st cons gold 5S-1945
1st lien & ref 6s series A___—,,1947
Debenture gold 5s———i—1950 ;
1st lien & ref 5s series B__——,1957

Buffalo Gen Elec 4VaS B_^ ,1981
Buffalo Niag Elec 3y2s series C,„1967
Buffalo Rochester & Pgh Ry— -

Stamped modified Minterest ,-'atl
3% to 1946) due—1957

JBurlington Cedaj Rap & Nor:—
§ a 1st & coll 5s_l— —1934
ACertificates of deposit—.——

Bush Terminal 1st 4s——_i——21952
V Consolidated 5s——--i—T—-1955
Bush Term Bldgs 5s gtd_i_____-—1960

A-O

Nov

M-N
J-D

J-D

J-D

J-J

M-S

J-D
J-J

J-J
M-S

J-D

M-N

M-N
J-J

J-J

J-J

M-S

110%

91%

.81%
63%

101%.,
"70%
33

110%
*89

91%
*102y4
104

*100

*111%
111%

♦100

*102%
103%

•( 81%
62%
101%

'•

70%

v 32%
-

27%
V 99%
103%

111%

91%
104%
104 y2

111%

103

103%
82'A,
63 V*

1017/a
71%
33'A
28 ;

100

103%

B
, i. •• '

A-O

-A-O

j-D

"

J-D

M-S

■ MS
■ F-A

■M-N

J-J
J-J

J-J

J-J
J-J

J-D

A-O

J.J-3
A-O

J-J

; J-D
A-O

A-O

J-J

f-a
F-A

J-D
F-A

, M-s
M-N

;'•> A-O
J-J

M-N

;F-A
M-N

. F-A

M-N

. M-N
J-D

M-N

;: F-A
J-D

'.M-N

:A-°

: ;A~-o
. J-J
... A-O *

- A-O
- -A-O

J-J
V J-J
- -A-O
- F-A
:. J-D
- F-A
- M-S

7 57% . 56%. 57%

-59 57%. 59

■'7>; 29% U 28% 30 7-

•,"..'34% / 32% ; 34%
•

; . 29% t " 28 29%
'

•->29% -r 28 -- 30 •

7;--24%->' 24 • - 25%

J.:' 48%- 49y*:

>: 46 44% 46%•

- 99%

57%

105%

103

99% I
lOl."

• 87% ,

68%
36

21%

99% 99 3A
57% 57%
57' 58

♦44 49

*— 85

105% 105%
'128% 129'%

99% 99%;
*97 97%
102% 103

102% 102 Vi
99 % 99%
101 101 y2

102% 102%
,74% 74%
87 Vi .87y2

. 74 » '

67% 68 y2
35 36

20% 21%
i 108% ^ 108% 108%;
7, . *100%

, .

,103
J - 102%
7 80*

h -V-—;

^ -H ^

c ^ >8%
>.,77' '

110

102% 103 .

102% 102%
79% 80%
94% 96

*114

36; 37%".

6% " 6%
6 1 g-"•*■

*78% 81 Va
"58% ' 58% "
77 77

108 108..

80%. .81

109%.109%,
108.. .ioay8..

. iii% 111%..
111% iii%..
110. 110...

*109.y» 109%
107 Vi,107%

; 55
» 16

153

62

13
2

12

22'

3

93

_9

47

T 4

64

222
155

187

34T
11

20

5

126

120

----357

> - 140

> 283-

-•183 -

- -» 753 -

'

7." %i:
r ' V -» i

-if 162 .

■tyf: 64
12 -

2

16

10

21

1

23

22

10

r 1
6

38

362

34

29;

.

i

6

10

88

27

10

-—i.'

;.4

6

100% 104
105% 108%

' 59% 69%
101% 104%
93 101%

105% 108%
105% 108%
106 109.VA
100 100%

103% 105
87 108

•101 ; 107/;
34 45

;• 62% 69%
99 y4101

104% 106 */4
104 106 Va

106'/i
88%
87%

101-
101

97%
110 Vi
109 3A

111%
93 ;
92%

103 V*
104'%
100%
112 y4
111%

100%
101
74 i

57%
94%
63%
30%
25%
95%
102:

103%
104 VA
83%
66%
102

73 7
40

33

100%
106 /

7 1-
37.
11,

6

1

52% 62%

54% 65%

24% 39 VA
*

28
. >44%

24% 39%

24% 39 •''/
18% 42%

45 £'V 54%

34% 48%

y; 43% 53%

. •• 95% 100 •;
48 59%

749 :: 59
45 48 , ;

72% 83%
105 y8 108%
127% 130%

I 98 99%
'

96% 98

102% 105%
102% 105 Va
99% 102

; . 101 7/105

103 .; 103
r 101 102%

74VA 79

85Vi 91 7

i 74 , 75%
"

66 % 76
29 y8 43 VA:
14 22Vi

, ',107 , 108%
100% 100%

""'.100% 106

; 98% 108
72% 88%
88% 105

7 113 114%
7 ,110% 110 Va

33 7", 41%

- ....'5% v8%"

'

5% 7%

> , 78 ' 83%^
, 53 63y4:"

. ' 70 81 va

106 108
: 78 :: 85

104 - -109%
104% 108%
U07% 112 ;
108 111%
105 110

103% 109%-
103% 107%

, BONDS
; New York Stock Exchange

■ Week Ended Aug. 21 „

Canadian Northern Ry deb 6%s_,_1946
Can t ae Ky ** Vf ueo i>ck perpeiual,, -

Coll trust 4%s 1946
5s equipment trust ctfs 1944
Coll trust gold 5s 1954
Collateral trust 4%s,_ 1960

JSACarolina Central 1st gtd 4s_ 1949
Carolina Clinch & Ohio 4s ,,1965
Carriers & Gen Corp 5s w w 1950
Cart & Adir 1st gtd fold 4s_, 1981
Celanese Corp 3y2s debs_. 1962

Celotex Corp deb 4y2s w w_„__ 1947
ACent Branch U P 1st gold 4s„__1948
tCentral of Georgia Ry—

, A 1st mtge 5s__ NoV 1945
§ AConsol gold 5s ;~1_^_1945
ARef & gen 5y2s series B_,C,i,v.l959
ARef & gen 5s series C___iIJLi_1959
AChatt Dlv pur money gold;4i,_1951

.7 AMobile Div 1st gold 5s_—1J.._1946
•••• '•

. >..■;,/»/ 77!" , ,

Central Illinois Light 3%s—iL,,1966
tACent New Eng 1st gtd 4s-,-i—1961
iACentral af'N J gen gold 5s_____1987

5s registered 1987

, ; AGeneral 4s .... .,,1987
7 ■ 4s registered_i.___,___ : ;1987
Central N Y Power 3%s_— 1962

Central Pacific 1st ref gtd gold.4s_1949
r Through Short L 1st gtd 4s__,__1954

. Guaranteed gold 5s^,_„a„ i 1960
5 ACentral RR & Bank'g of Ga 5s,^1942

Certain-teed Prod 5y2s A ,,,1948
Champion Paper & Fibre— 7 .7; ;

S f deb 4%s (1935 issue), ,,,1950
, S f deb 4%s (1938 issue), ,..1950

Chesapeake & Ohio Ry— ,>.-,. <

1, 7 General^ gold 4y2s__ ,,1992
Ref & impt mtge 3%s D__ ,,1996

; Ref & impt M 3%s series E_____199G
Potts Creek Br 1st 4s_. 1946
R & A Div 1st cons gold 4s__ 1989
2d consol gold 4s_ 1989

AChicago & Alton RR ref 3s__ 1949

Chicago Burlington & Quincy RR—
/, Illinois division 3y2s 1949

3%s registered,, 1949
Illinois Division 4s 1949

; . V 4s registered ^.,1949
V General 4s „,_19-<8

1st & ref 4%s series B____, 1977
1st & ref 5s series A__,~i.^-,__,1971

Chicago & Eastern 111 RR— .? y ;7. v, *
'1 AGen mtge inc (conv). 1997
Chicago & Erie 1st gold 5s 7—1982
Chicago Gt West 1st 4s series A,—1988 ,

, .AGen inc mtge 4y2s_,— 2038

t AChic Ind & Louisville ref 6s A„1947
i ARefunding gold 5s series B_—1947
. ARefunding 4s series C ,,1947
i. A 1st & gen 5s series A__i.-_«,^_1966
Alst & gen 6s series B_,^L_May 1966

Chicago Ind & Sou 50-year 4s__„_l956

^Chicago Milwaukee & St,Paul—
AGen 4s series A. May 1 1989
AGen gold 3%s. series B__May 1 1989

1 AGen 4%s series C_ May 1 1989
> AGen 4%s series E—^__May 1 1989
AGen 4%s series F___ _May 1 1989

JChic Milw St Paul & Pac RR— . , V
•

- AMtge gold 5s series 1975
AConv adjustment 5s ^^Jan 1 2000

tChicago & North Western Ry—
AGeneral gold 3y2s——^_-i_I.-_1987

'

7' 3%s registered,,,,,,..™,..,/,1987>
AGeneral 4s_„".—____—'___i7__1987 ■

4s registered, —__,___1987
'

> AStpd 4s n p Fed inc tax 1987
"

AGen 4%s stpd Fed inc tax_„_1987
AGen 5s stpd Fed inc tax ,,1987
A4V2s stamped,"— „L--„,'-1987
SASecured 6y2s /____1936
Alst & ref gold 5s _May 1 2037
Alst & ref 4V2s stpd May 1 2037

. Alst & ref 4%s C„„_—May 1 2037 '
AConv 4%s series A— 1949

tlAChicago Railways 1st 5s stpd
25% part paid———",,_1927

tAChic R I & Pac Ry gen 4s ,,1988
•• i ACertificates of deposit,,,,...

'

§ARefunding gold 4s„__~—___ 1934
SASecured 4V2s series A___—,,71952

"
AConv gold 4%s 1960

Chicago St L & New Orleans 5s____1951
Gold 3%s —.——1951

> Memphis Div 1st gold 4s-,__1951
Chic T R & Southeastern 1st 5s_7i.l9b0
Income guaranteed 5s__*—_Dec 1 1960

•

7 ACertificates of deposit,,,,,!'——-

Chicago Union Station—7 ' 7'
- 1st mtge 3%s series ,1963

1st mtge 3VbS series F 1963
Chic & West Indiana com 4s—,19521

1st & ref 4y4s series D__— ,1962'
Childs Co deb 5s 1943
•

, Debenture 5s,_^ u-—L-^.—1957
t AChoctaw Ok b Gulf cons 5s„_—1952
Cine.nnati Gas & Elec 3%s —1966

1st mtge 3%s__, —1967
Cin Leb & Nor 1st cons gtd- 4s„—1942 •

Cin Union Term 1st ,gtd 3%s D_—1971
v-1st" mtge-gtd 3%s series E—,—1969
Clearfield & Mahoning Ry 5s—>1-^—1943 >

■

t;-- >•>. MS ' '■ i'.-i---. , . ' ' r *

Cleve Cin Chic & St Louis Ry
-. r General gold 4s_—

. General 5s series B__,_,—.—
Ref & impt 4%s series E

■t. Cin Wab & M Div 1st 4s_..,—
St L Div 1st coll tr gold 4s__

Cleveland Elec Ilium 3s —

Cleveland & Pittsburgh RR— * . '
: General 4%s series B_7 ,,,1942
4 Series B 3%s gtd —1942
Series C 3%s gtd___— ,1948
Series D 3%s gtd —1950

- General 4%s series A,. —: ,1977
Gen & ref 4%s series B : 1981

Cleve Short Line 1st gtd 4%s 1961

Interest.
Period

J-J
j-j

M-S

j-j
j-d

j-j

j-j

M-S

M-N

f-a

j-j
,

j-d

j-d

f-a

M-N

a-o

a-o

j-d <;

j-j

A-O
J-J

J-J

J-J

a-o

F-A

A-O
F-A

M-N

M-S

M-S

M-S

M-S
M-N

F-A
J-J

J-J

J-J

A-O

j-j

j-j

M-S

F-A

F-A

j-j

M-N
j-j

.j-j

j-j
j-j

j-j
M-N
,j-j

-• J-J

J-J

J-J

J-J

J-J

J-J

F-A
A-O

M-N
M-N

M-N
M-N

M-N

M-N

M-N

M-N

M-N

J-D

J-D

J-D

M-N

F-A

J-J

A-O

M-S

M-N

J-D
J-D

J-D

J-D

M-S

J-J

J-J

JrJ
M-S

A-O

A-O

M-N

F-A

J-D

M-N
M-N

F-A

J-J

Friday Week's Range
Last or Friday's

Sale Price Bid As Asked

Low High

111% 111%
70% 70-/8
98% 98 99%

105% 105%
94% 94%
87% 88%88%

57%

102

100%

98%
■27%

■, 58%
: 17%

~5%-

si

.57% 57%
108 108

102 102

*47 50

100 100%

98% 98%
25% 27%

58 58%
16%. 18
5 5%
5 5%

*22% ' 23%
*16% 17%

•>•••*■ — /."*11I -v. __ ,

r V< 70 ? - 66 70
v'H 18% .18 19

V-U17 - 16%'17%
17% 16% 17%

•7 — ■* *15

; : », J 108% 108%

76% 75% 76%
if.. — 4' 66 .► 66 ;
X'/' 55% •'' I 53% 55%

' >• >*81% 85
v •> ' -i.*.-'.'

'V;. 88% 88% 89%

iVv--.' :'v 104% 104%'
103% 103%

Bonds
Sold

No.

7

21

31
2

23

104

10

1'
2

39

31

13

88

150

10
94

13

176

81

271

102%

20%

129% 129%
102 102%
102 Va 103

*117% 121
*114

20% 207/a

14%
2%

14 ;

2%
14%
2%

30% ; 29% 30%

-31%'; 29% 31%

31%
32

32%

39

21%
21%
21%

; 1%

54
.

27%

15 >

16% *

2%

30 " 31%
30% 32
30 y2 32%
30% 30%
38% 40%
21 21%
20% 21%
20 y2 21 y4
1% 2

54 54

Range Since
January 1

Low High

108% 111%
62 71%
89% 99%

103 105%
81% 9474
77 88'/*

47 59J
106%10I>%
99% 102 y4
.42% 55
100 100%

93% 100
23 30%

45% 60%
,10% 20!
3
3

15%
11>

774
8 "

23

18%

110% 112 V4
62% 75
13% 21

..14; ; 18%
, 12% 19 Va

- 13% 14 •

197 .108%

p ; 88% , 88 88%
. *85 88

94 93 94
•

: •; — 90% 90%,"'. ;
79 Qt. 78% 79%..,.,,
66 y2 65 66ya-;r-
75 " , 73% 75 ,

28 y8 26% 283 a "
119 119

66 y4 64 y4 66y4 -,j\
■: V . .37% ......35«/4 37%::J^7
V 31 y2 30% 31»/a

29 y2 . 29 Vn. 29 y2' -4
, «24ya 28% Vi„;

> 8 /.l!>--77/8 8% ....

8 :W'.i:.7.% 8% —;
'

.^«:<62% '62V4»4ir
■ .

i;. ,„}A\ •• ■

IMft. ,. ' iV -

40% »f:'38 40'%: V
."•> i 35 .,35
'

V>>41% "40 41%
>41% >. 41 41%...

'

> '. 41% : 41 41 Va

149 68 77%
5 "62,,. 72>/a

181. .49 58%
78 95 y4

32 - 80% 91%

1 I! 104% 105%
7 102 y4 103%

1 .1 126 129%
34 100% i03ya
11 100% 104

118 121%
114 114

510 13 22%

78 85 89%
- 81% 85

21 - 90 95%
10 88 90 y4
55 73% 83%

.,74: r , 63% 72%
59 71 .. 80

143 -■%V* 34%
6 .. 119 123
73" !, 61 Ya 68 Ya
.48 ' V 33 45

9 30% 39
2 "> 2ft / 36

• 28Y4 34 v

97 > - 6% 10%
16

'

« > 7% 11
,5 : 56% 70 >

296

8

80

24

17

740

597

-• 52

->.108%

26

23

14%
15%

"

2%
69%
*50

•52

61

27%
23

15%
16l/4
2%
69%
66%
52

61

48 48

107% 108%
100% 101

\ ,M 94 ,,.. :94%~
•..-97 yi:96.y2 .97%
/".46% ' : 46 47)/a
}"'!-■ ■ 45%. 45%

- ,25'A •" . 25 t„_25 'A.
• 109%..109%
*110%.

; 'II 110% 110%
r r*no% 112 .

v>„ •; *98% 100 4..

86

76

227

'... 10
134

94

210

r

16

104

118
92

67

10

299

10

1,076
303-
160

15,

~7
1

5

31..
„,v,ri4

9

;:>■ 51
32

,1
. 18

.1,1993 , J-D
'

?< 69% / 68%

.,,1993 ; J-D I * " ♦78

.,,1977 1 J-J ...47% 45%

.,,1991 4: ,'J-J •. >45%

.,,1990
'■ M-N •' ' '

4.^ ''
_

64

.,,1970 . J-J r;'— ,107

A-O

A-O
M-N
F-A

F-A

J-J
A-O 66%

64%

107%

*99% ■ —

•II 107%
*89'/2 __ '
*105- 1077/g
*105 — .

66 66 y2

186
5

9

5

> -t

33% 51%
32% 48%
34 53

34 53 Va
34% 53

8% 17%
1% . 3

20% 34
22" 32

22% 34%
25 33

23 34

22% 35%
23 36

22% 34%
26 42

14% 24
13% 23%
14% 23%
1% 2%

40 59%

18% 29%
18 26

9% 15%
10% 16%

3%
80

, 1%
68

12

47 > 55

59 68

45% ,54

m#:?,
J?

105% 103%
99 y4102%

92%, .96%
94 ya • 99%
36 50

, 43 49%
17 26 V8

, .106% 109 %>
109% 111
102% 102 A
108 y8110%
110 112 ,

99 .99%

65 76

85 86

42% 53%
•44 52%
64 74%
104% 108%

108 108

105 . 108

63% 83%

For footnotes see page 677.
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NEW YORK BOND RECORD

BONDS

New York Stock Exchange Interest
Week Ended Aug. 21 Period

Cleve Union Term gtd 5%s_,_——1972 A-O
1st s f 5s series B gtd_„ __1973 - A-O
1st s f 4%s series C— ,,,1977 A-O

Coal River Ry 1st gtd 4s_: —1945 J-D
Colo Fuel & Iron gen s f 5s__, 1943 F-A

5s income mtge_, —_—„—1970 A-O
AColo & South 4l/as series A——1980 M-N
Columbia G & E deb 5s——May 1952 M-N
Debenture 5s _-,_Apr 15 1952 • A-O
Debenture 5s_,,~ ,—1961 J-J

Columbus & H V 1st extl gold 4s—1948 A-O
Columbus & Sou Ohio El 3Vis—-1970 , M-S

Columbus & Tol 1st extl 4s_,,„.—1955 F-A
ACommercial Mackay Corp—
Income deb w w__——Apr 1 1969 • May

Commonwealth Edison Co—
1st mtge 3'As series I— —1968 J-D
Conv debs 3VaS—i —1958 • J-J

Conn & Pasump Riv 1st 4s 1943 A-O
Conn Ry & L 1st & ref 4%s 1951 • . J-J
Stamped gtd 41/2S__—. 1951 * J-J

Conn River Power s f 3%s A- 1961 - 'F-A

Consolidated Edison of New York—-
3'/4s debentures—— ; —1946
3 Vas debentures—— —1948
3V2S debentures-,—,,,-- ..1956

/ 3'/2s debentures-—-—1958
Consolidated Oil conv deb 3yaS——1951
tAConsol Ry non-conv deb 4s—-1954
APebenture 4s 1955
ADebenture 4s——————1956

Consolidation Coal s f 5s,_—.-i960
Consumers Power Co—
1st mtge 3'As,,: — f—1965
1st mtge 3'As >—1967
1st mtge 3%s 1970
1st mtge 3'As 1966
1st mtge 3'/4S-i—1969

Crane Co 2'As s f debs—_____7,—1950
Crucible Steel 3'As s f debs,, 1955

§ ACuba Northern Ry 1st 5%S—_„1942
ADeposit receipts———

ACuba RR 1st 5s gold— —1952
ADeposit receipts.

A7'As series A extended to—1946
ADeposit receipts———■—

A 6s series B extended to—1946
ADeposit receipts,, .

Curtis Publishing Co 3s deb— -1955

Dayton P & L 1st mtge 3s______,,1970
Dayton Union Ry 3'As series B—1965 i
Delaware & Hudson 1st & ref 4s_—1943
Delaware Power & Light 1st 4'/2s„1971

1st & ref 4'As—— 1969 >

1st mortgage 4'/2s— —1969
ADen & R G 1st cons gold 4s_„1936
§AConsol gold 4'As——, 1936

tADenv & R G W gen 5s——Aug 1955
AAssented (subject to plan)

ARef & impt 5s series B—Apr 1978
$ ADes M & Ft Dodge 4s ctfs,—,,,1935
JADes Plains Val 1st gtd 4y2s—1947
Detroit Edison 4s series F 1965
Gen & ret mtge 3'/2s series G,—1966
Gen & re/ 3s series H————1970

Detroit & Mackinac 1st lien gold 4s 1995 ;

ASecond gold 4s — —1995
Detro.t Term & Tunnel 4%s__—,1961
Dow Chemical deb 2'As ——1950
Dul Miss & Iron Range Ry 3%s_„1962
tSADul Sou Shore & Atl gold 5s—1937
Duquesne Light 1st M 3'/as— .,1965

East Ry Minn Nor Div 1st 4s_J—1948
East Tenn Va & Ga Div 1st 5s__„1956
Ed El 111 (NY) 1st cons gold 5s—1995
Elec Auto-Lite 2'As. debs——,—1950
Elgin Joliet & East Ry 3'As—1970
El Paso & S W 1st 5s : 1965

5s stamped —,1965

Erie Railroad Co—

1st cons M 43As series A_„1957
1st cons M 4s series B— 1995
AGen mtge inc 4'/2s series AJ,__2015
N Y & Erie RR extl 1st 4s 1947
Ohio Div 1st mtge 3'As 1971

Fairbanks Morse deb 4s—,„—,l956
Firestone Tire & Rub 3s deb—1961
tAFla Central & Peninsular 5s_,—1943
JFlorida East Coast 1st 4%s, —1959
A 1st & ref 5s series A„ :. _,_1974
ACertificates of deposit,

1Fonda Johns & Glover RR— y

§A2-4s (Proof of claim) ,1982
ACertificates of deposit——

Food Machinery Corp 3s debs —_1956
Francisco Sugar Coll trust 6s_, 1956

Gas & Elec of Berg Co cons 5s_—1949
Gen Steel Castings 5'/2s_— 1949
tAGeorgia & Ala Ry 5s—Oct 11945
JgAGa Caro & Nor 1st ext 6s__1934
Goodrich (B F) 1st 4'As——1956
Gotham Hosiery deb 5s w w,—„1946

Grays Point Term 1st gtd 5s—1947

Great Northern 4'As series A 1961

General 5'/2s series B 1952
General 5s series C—— 1973
General 4'/2s series D 1976
General 4'/2s series E__ —1977
General mtge 4s series 1946
Gen mtge 4s series H ,1946
Gen mtge 3%s series I ,1967

AGreen Bay & West deb ctfs A
ADebentures ctfs B .

Gulf Mob & Nor 1st 5'/2s B 1,1950
1st mtge 5s series C .—,1950

Gulf Mobile & Ohio 4s series B, 1975
AGen mtge inc 5s series A——2015

Gulf & Ship Island RR—
1st & ref Term M 5s stpd ,—1952

Gulf States Steel s f 4'/2s .—,1961
Gulf States Util 3'/2s series D 1969

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High

77 y2 77%
65 64'/2 63
•60 59 '/2 60'A

*103'A — '

»IOIA 101%
•

_, 803A 80 3A
24% 22'A 25

; ".94'A 93% 94'/2
94 94 94'A
90 '/2 90% 91 Va

■

; „ *109 . — \
,' : , 107% 107%

*1103s — •

28% 27 3A 28%

Bonds
Sold

No.

12

63

53

1

353
639

19

438

A-O

A-O

A-O

.J-J
J-D

J-J
J-J

J-J
J-J

M-N

M-N
M-N

M-N

M-N
A-O

J-D

J-D

J-J

J-D

J-D

A-O

109'A

104

106%
103%

111

D
J-J

•J-D
M-N
J-J

j-j v

j-j

j-j

j-j

s

F-A

F-A
A-O

J-J

M-S ,.

A-O

M-S

J-D

J-D

J-D

M-N

M-S
A-O

J-J

J-J

A-O

M-N

J-J

J-D

M-S
A-O

A-O

J-J
J-J

J-J

M-N

M-S

J-D

M-N

J-J

J-D

M-S

M-N

J-D

M-N

J-D

J-J

J-J
J-J

J-D

M-S

J-D

J-J

J-J
J-J

J-J

J-J

J-J
J-J

J-J

Feb

Feb
A-O

A-O

J-J

J-J

J-J
A-O
M-N

29%

91%

',57

.19 y8

V 7 2'A
'

A? 1%
7 16 '/a

5 •:

' iil%

104'A
* 33

23%
110'/a

1103A 110%
109 109 »A

*112 " II •

*110 <;{—
110 110

103% 104'A
105 '/a 105 '/a
105'/a 105 y»
106% 106%
103% 103%
33'/2 34 ....

34 34

33% 34
89% 90%

109 109 '/a
*109% 110%
111 niy8

107% 107'/2
*108'A 108%
100'/2 101
*91Va 93

31'/a 31 ya
28 '/2 28%
*35 36

29'/2 29%
*33% 35%
28% 29

*33'A 35%
*23 29

91% 91%

106% 106%
*:,;,. 101%
56 V* 57'%.

*107% —

104% 104%
*108 '/a .—

18'A 19'A
19 19%

3

1%
16%
5

.91%
'50%

106%

-72
'7 -14

97

105

108

100'/a
90%

96%

73%

8%

' •' 2%
1%.
15%
4%

*82 ■

111% 112%
110% 110%
104 y4 104%
33 33

*18% 20
*80'/a 85

*101% 103'A
*108

23% 24%
110 110'/a

*105

100% 102
*,_ 155

100% 100%
*_I- 104'A
67 67%

105 105

90% 91'A
50% 51 •

*103%
*95% 97%

106% 106%
98 98'A
*64 A,-'".

71 "72

13% 14%

15%; 15%

*3% 3%
3 3 v

102% 102%
78% 79

:96% . 97
14 15

•29%' 29%
105 105%
*93% 96
*91

107% 108 '
99% 100%
89 90 'A
*80%- 82%
80% 82
94'A 96%
93% 94 y2
73% 75

*60

8%
65

8%

87%
68 68

52

89% 90
87% 87%

69

53

*92

101% 102
110% 110%

13

38

15

12

5

22
10

5^
9

6

8

, 1

13

2

11

~8

""9

15

192

576
40

7

215

151

7

13
4

28

1

12

20

10

10

10

3

78

223

2
9

20

65

2

19

19

I

27

18

68

28
"*

X

37

229

88

87

16

6

6

19

52

Range Since
January 1

Low High

75% 84
63% 71%'
58% 66%

101% .1.03%
79% 88
15 25

84% 102./
85 102

78% 101V*

106 107%

21 31

108% 110%
106 109%

108% 110
108% 110'/a

102%
104

103

105%
101%
-23%
26

23%
80

104%
106%
106 Va
108

105'/a
34%"
34%
34%'
90%

107 109 Va
108% 109%
108% 111'/a
106 -108 >
107 »/s 109%
99% 101%
90% 94%

26

23'/a
30
28

23%
23%
30 Va
23'A
86'/a

103%
101'A
51%
106 »/4
104 y8
104

10%
10%

37'/a
33%
39%
35%
34

33

34'A'
33

93%

106%
101'/a
61%
107%
105%
107'/a

19'%
19%

1% 4%
1% 3%
11% 19%
3% 6'/a
78'/a 87
108% 112 y#
109'A 111'A
101% 106'/a
32'/a 40

/• 17'/a 20
80'/a 95 Va

102 Va 103%
106% 108
'15'/a 31
108'/a i:0%

108 109
99% 103
150 150 ;

99 '/a 100%
103 •; 104%
58% 70

56% 62

104-108%
86% 93%
45% 56%
106 108 -

95 97 t

105 107%
88% 98'A
58 65%
57% 73 ,

8% 15%'
7%, 15%

2% 4-t
1% 3%

100 - 102%
69 83

94 98%
14 21 Va
20 31%
93% 105%
80 94

y Joint 1st ref 5s series A_,,_,_ ,,1963 j-D 7-.'7'>49 7.1 48'/a 49 Va I 163 7; 40% ' 52%

, 7 1st & ref 4'/as series C—— ,,1963
"

I' '* •

; > j-D ; 44% ; .' 43% 44% 122 37% 47%

'

Ind 111 & Iowa 1st gold 4s_,,,„„i95o; j-j 7-7^771 71 71% ' 7/; 11 66% 78

tAlnd & Louisville 1st gtd 4s___ ,,1956 j-j 22'A 23% ::?• v4 7; 19% 27%
7 Ind Union Ry 3y2s series B___,_—1986 M-S *1?*; •' 'v'.' *108'/8 110 7.' • •; ;^7' >. 108'/8 108 Va

j Inland Steel 1st mtge 3s series F—1961 A-O ! I:'! 103 ..If 103 7103% <* 44 ' 103 105 Vat

; ; Inspiration Cons Copper 4s„^„—1952 i' b' A-O 101% 102 17/7 4 99% 102'A

/ Interlake Iron conv deb 4s, —1947 A-O
V 10°'A 100'A 101 '7:; 11 7 99 VA 101%

: tA Inter-Great Nor 1st 6s series A_1952 j-j 21 7: 18% 21 77" > 250 11% 21

77: •77 AAdjustment 6s series A„_July 1952 A-O
'

••' ■ 1% 1% 1% Ill '7 l'A 2'/8

; < A 1st 5s series-B___™__ — 1956 J-J 19% 18. 7 19% . 173 11 19%

77 A 1st gold 5s series C„. —1956 " j-j ■719% 18 19% /■:'• 130 11% 19%

Internat Hydro El deb 6s,,,„„—1944 A-O 35 '7-', 33% 37 176 21'/a 37

, Internat Paper 5s series A & B_—1947 J-J 103%:. 103% 103% 20 103% 105

7 Ref sink fund 6s series A„,,_—1955 M-S 71,1 7,1 104% 105 7.7' 3:
'

104% 105%

Int Rys Ceht Amer 1st 5s B —
—1972 M-N ■■'■■7''''I'll j,; 93% 95'/a 77 11 85 96

. 1st lien & ref 6'/as_.— —1947 •'••. F-A *98% 991/4 •7.s iiV'''-- 90% 101 •

1 Int Telep & Teleg deb gold 4%s,— 1952 ,'7 ■ ' j-j 7
• ' 56% ' 56% 571/4 7-7: 82 v* 35% 57%

Debentures 5sj_l„— —1955 < • F-A : -57%
,

7 57% 58 Va 227 38% 58'/a

J A Iowa Cent Ry 1st & ref 4s_——1951 M-S

■7/7-7 f' ' 77'77

7 1% ; iv* 7;;":?37;. Va 1%

. James Frankl & "Clear 1st" 4s,__,—1959

•

, J
J-D

1 ' !
. '

v-'v- 7 'v';
46 y; 46 Va 8 43 53%'

; Jones & Laughlin Steel 3'As —1961 J-J . 777;;7i:;;7 95 95 .7; 1 7 93 97%

105%
98%
88

79%-
79

93'/a
92%
69%

108%
105 >

97%
89

87%
99%
97%
79%

57% 65
7% 10%
89% -95y2.
86 92%
66 Va 74 'A
46 59

92% 93%
101% 105
109 y8 111

BONDS

New York Stock Exchange >' v Interest
Week Ended Aug. 21 Period

Friday Week's Range
• ; Last or Friday's Bonds Range Since
Sale Price Bid & Asked Sold January 1

H
Hocking Valley Ry 1st 4%s.,„„ 1999 J-J
Hoe (R) Co 1st mtge 1944 "A-O
AHousatonic Ry cons gold 5s 1937 M-N

Houston Oil 4'As debs 1954 AT-N
Hudson Coal 1st s f 5s series A—1962 . " J-D
Hudson Co Gas 1st gold 5s ,,1949 M-N
Hudson & Manhattan 1st-5s A 1957 F-A

AAdj income 5s Feb 1957 A-O

Illinois Bell Telep.2%s series A, 1981 . J-J
Illinois Central RR— ■ :

1st gold 4s — 1951 J-J
> 1st gold 3'/2s,i-_ 1951 ' J-J
Extended 1st gold 3'/as„,__,/,_1951 .A-O
1st gold 3s sterling— ,1951 ; AT-S
Collateral trust gold 4s__i___,__1952 A-O
Refunding 4s__,_„___^ ,1955 M-N
Purchased linbs 3'/as__^_._i^,__1952 J-J

A." Collateral trust gold 4s *,,1953 •• M-N
Refunding 1955 M-N
40-year 4%s_— 1966 F-A
Cairo Bridge gold 4s „_,1950 J-D
Litchfield Div 1st gold 3s _,__1951 J-J

; Louisvilld Div &'Term gold 3VstS_1953 ; J-J
< Omaha Div 1st gold 3si_-„ 1951 F-A
St. Louis Div & Term gold 3s 1951 J-J

v',:- Gold 3%s.,^-„_ ,1951 J-J ■■

Springfield Div 1st gold 3'/2s,_^_1951 J-J
Western Lines 1st gold 4s_ ,—1951 F-A

111 Cent and Chic St L & NO—

Low High No. Low High

*126'/a 127 122% 126%
*101 103 — — ' 98% 103

89% 86'/4 89% 30 61% 91%
, *103% „ 102% 104'A

43'A 40% 43'A 289 35'/a 45
■

1 *119 120 '

. 118% 120%
44 43 'A 44 143 36'A 48%'
17% 7 17% 18 205 8% 18

101% 101% 101%

'

*91'/8
J

*86 '/a 90

*86'/a '
• *30 65

48% 47% 48 Va
45'/a 44% 45 V2

A 42 42

45'A 46
'

54% ' 53% 54%
'

44% - 44 45'A
, ' *80% 81%.

*r, ' 57%
- y.r 54% 55

41 41 •

!44%' 45Va
x" 49 49

*__ 95

"•„ ' 60 60

23

53

170
6

39

45

202

5

1

13

1

K
kanav/ha & Mich 1st gtd gold 4s„l990
J § AK C Ft S & M Ry ref gold 4s,1936
; • ACertificates of - deposit-t.^ i-i.,,,

Kansas City Southern Ry 1st 3s,,_1950
. Ref ,& impt 5s—
Kansas City Term 1st 4s,

Kentucky Central gold 4s_„.
Kentucky & Ind;Term 4%s_.
Stamped
Plain

/ 4%s unguaranteed

Kings County El K& P 6s-„,
Kings Co Lighting 1st 5sl„.
.1st & ref 6%s—
Koppers Co 1st mtge 3%s.,,.
Kresge Foundation 3% notes.
JAKreuger & Toll: 5s ctfs,—.

§ A Laclede Gas Lt ref & ext mtge 5s,1942
t:JExtended 5s —i./——1945
Coll &- ref 5'/as series C—1953

; Coll & ref 5%s series D—,1960
Lake Erie & Western RR— ' '
.f 5s extended at 3% to—:———,1947
Lake Sh & Mich Sou gold 3y2s—,,1997

< 3%s registered,—,1997
Lautaro Nitrate Co Ltd— /■: ■■y-V ::
A 1st mtge income reg ,——1975

,1954
.1954
.1965

.1945

'I
»j|r, A-O

a~-o

52'

bi

.Apr 1950 • J-J 7- -.7l'A
. ,—1960 7 J-J 109'A

1987
'

J-J 7/7-*!
.—',1961 7 : J-J

1961 • .J-J 7 7 (• . •

.—,1961 , J-J

.,,—1961 /; J-J

.——1997 A-O
1954 7" J-J V lit

1954 J-J

.,—,1961 v m-s

.,",—1950 ■; m-s 101'A

.—1959
, . m-s

Lehigh Coal & Nav s f 4%s A__-
Cons siiik fund 4'/2s series C—.

Lehigh 6t New Eng RR 4s A
Lehigh & N Y 1st gtd gold 4s——

Lehigh.Valley COal Co—
5s stamped,',,!,.:——.

• 1stref sink fund 5s-—-
5s stamped

1st & ref sink fund 5s_—_—
v 5s stamped—aL———

1st & ref sink fund 5s——
i- - 5s stampedii.
Leh Val Harbor Term gtd 5s—
Lehigh Valley N Y 4'/2s ext,—„

Lehigh •Valley RR—
4s stamped modified——
i ' 4s 'registered-i———
4%s4 stamped modifiedj

4 '/2s registered,,—.—^r.
/ 5s stamped modified,—i-li—

■

■ ■ .\ . Lv;' *' r: i ■ . * •'[" *" " •

Leh Val Term Ry ext 5s——
Lex & East 1st 50-yr 5s gdd__,_l.
Libby McNeil & Libby 4s——
Liggett & Myers Tobacco 7s——.

5s debenture— —-

Little Miami gen 4s series A—

Tong',nn^k Co 3%s ext to__
Long Island unified 4s —

. Guaranteed ref gold 4s_: -

4s 'stamped.—-!—— —

Lorillard (P) Co deb 7s,_——
4 os iieoenture,— —

Louisiana & Ark 1st 5s series A_.
Louisville Gas & Elec 3'/2s_ —

Lou & Jeff Bridge Co gtd 4s

-1944
.1954
-1954

.1964

.1964

.1974

.1974

.1954

.1950

.2003

,2003
,2003
,2003

12003

,1951
.1965
,1955
,1944

,1951
.1962

A-O

A-O

F-A

F-A

J-J
J-D

J-D

Dec

J-J

J-J
A-O

M-S

F-A

F-A

F-A

F-A

J-J

M-N

M-N

M-N

A-O

A-O

J-J
A-O

F-A
M-N

86

78%

75%

77%

82%

•69%
45

50%

30

*83% 88 . "

50 52'%
^ 49 50'/a
:

. 58% 61
69 71'A
109'A 109%

*110%
*40 Va 50
'84% 90
*90 95
*84

*160

*103% 104

*106'/a 107 ;

*105 Va 105%
101'/4 101'A
*1% 2'/a

101% 101%
99 99'/a.
85 86Va

84% 86%

*97% 98
78'A-78%
*73Va 80

45 : 45

74% 75%
71

, 72
91% 91%
•77%. 78 ,

100 100

450

.25
76

84

25

82%
75

69.i ^

82 ,

*69

69%
*69
' 68 .. 69'A

.■ 44 Va 45 Va
50 50Va

12

3
18

236

64

15

34

17

74
■, 8

1

U

10

Is
36

34

09% 102%

90 92%
84 86%
86 86'/a

42 y# 53%
39% 49%
38% 46 '/a
39% 50 '

48'A 58'A
38'/a 49
71 83

57 58 7
53 57

40 46'A
39'A 49'A
43 54 V
79 79

56 64%

84'A 88
40 53%

; 37% 52%
56% 64%
65% 74
108 yB 110

110% 111%
40'A 43 Va
80 86

' 90 90

83 84

101/ 106%
105% 106%
103'A 106 7
98 102

7 % 1%

93 101 Va
98 99%
72 •' 88

72% 88

95 97%
75% 88
72'A 84

35 45%;

70 I 80 ••:

67 79%
91% 96'A
67% 80 Va,

99% 100
75 80

72 82%
58 66

58 7 68
57 -64%
53 7 69 'A
42 Va 51 j

48 . 53%'.

29% 30%
__ t 28 Va 29
32'/a 31% , 32%
__ 29 - 30%
36% 1 ' 36% 37

231 26'A 37%
•15* '7 26 36
11477 29 40%
r7 29 38V'4
31 7. 32 46

60
•

58 60
*

*115 116

.n *105% 105%
111% 111%

*122»/4 122%
*99% __

10 51% 61
114 117%
104 106 *

111% 115
121 Va 123 Va
105 % 105%

.,1950 A-O * * 104

.,1949 M-S — 95% 95% 4

.,1949 M-S 96 95% 96'/a 20

-1949 M-S 96 95% 96 V* 39

-1944 a-o 1 .7 ' *111'A 112%
-1951 F-A — — 119 3 4 119% 1

.71969 J-J 79% 79 80'A 44

-1966 M-S • I' — -7 *109% 110
'

.1945 M-S — - ' 105 105 2

102%

91%
92

91%
111%
119%
77%
108'A
105

104 s

96%
98
97%

115

122%
84%
110

106

For footnotes see page 677.
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NEW YORK BOND RECORD
BONDS

New York Stock Exchange .

Week Ended Aug. 21

Louisville & Nashville RR—-

1st & ref 5s series B___ 2003
1st & ref 4Via series 2003
1st & ref 4s series D__: 2003
1st & ref 3%s series E__ .—2003

. Unif mtge 3Vis series A ext _1950
Unif mtge 4s series B ext.. 1960
Paducah & Mem Div 4s, ____1946
St Louis Div 2d gold 3s —.1980
Mob & Montg 1st gold 4Vis_^-__1945

"• South Ry joint monon 4s-__„^.._1952
Atl Knox & Cine Div 4s _!_1955

Maine Central RR 4s series A_ 1945
Gen mtge 4 Vis series Ai_______;_1960

Manati Sugar 4s Sink furid_"_Feb 1 J957
Manila Elec RR & Lt s f 5s 1953
Manila RR (South Lines) 4s___ _1959
t§ AManituwoc Green Bay & North-'
western 1st gtd 3%s___ _ 1941

Marion Steam Shovel s f 6s_;.___,.1947
Stamped ____ ______

SAMarket St Ry 7s series A__Apr 1940
*

(Stamped mod) ext 5s_!_, 1945
McCrory Stores deb 3'A— ___i—1955
McKesson & Robbins 3'As 1956

Metrop Ed 1st 4Vis series D____ 1968
Merop Wat Sew & Drain 5%s__"__1950
*5 AMet W Side El (Chic) 4s ___1938

Interest
Period

A-O

A-0
A-0

A-O

J-J

J-J
F-A

M-S

M-S
J-J

M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

100'A 100 Vi
91 'A 91 91%

85% 85%
81'A 81'A
103% 104 V#

107 Vi 107% 107 Vi
•

__ *104% — •

*65% 80
■' 110%....;

89Vi 1,1 89 . 89Vi'
v i, *109

Bonds
.Sold

N-o.

10
47

12

2

6

2

M
3-D
3-D
M-N

MS
M-N

J-J

A-0
A-O

Q-A
Q-A
A-0

J-3
MS

A-0

F-A

50

81% 81%
47 48'A j

! "48%-50%;.
: *30 * __

'

*11 __

11

1

30

37

37% ...

90

36% 37% .

*98% 100V

98% 98%

88 Vi 90
: : *104% 105%

106% 106%
112 % *" 112% 112%

*62

8 8 -

Michigan Central-
Jack Lans & Sag 3 Vis 1951
1st gold 3Vis 1952
Ref & impt 4Vis series C____ 1979

Michigan Consol Gas 4s ^_____1963
U AMidland of N J 1st ext 5s___„1940
tSAMilw & Northern 1st ext 4Vis4_1939
A §Consol ext 4Vis__, 1939

tAMilw Spar & N W 1st gtd 4s__i_1947
AMilw & State Line 1st 3%s____1941

X AMinn & St Louis 5s ctfs__ 1934
A 1st & ref gold 4s__ .—1949
ARef & ext 50-yr 5s series A 1962

tMinn St Paul & Sault Ste Marie
§ A 1st cons 4s stamped—. ,—1938
§ A 1st consol 5s__; 1938
IA 1st stamped 5s gtd as to int—1938
A 1st & ref 6s series A_ _1946

' A25-year 5%s —1949
A 1st & ref 5 Vis series B 1978

\ AMissouri-Illinois RR 1st 5s 1959
Mo Kansas & Texas 1st 4s_; ^._1990

Missouri-Kansas-Texas RR— ) >

Prior lien 5s series A '—. 1962

40-year 4s series B —1962
Prior lien 4 Vis series D________1978

;
ACum adjust 5s series A—Jan 1967

Missouri Pacific RR Co—
A 1st & ref 5s series A —1965
ACertificates of deposit—

AGeneral 4s : —

. • A 1st & ref 5s series F—_____
ACertificates of deposit—

A 1st & ref £s series G_._
ACertificates of deposit.-.-

>,■' A.Conv gold 5%s_.——.1949 s.

A 1st & ref gold 5s series H___—1980
ACertificates of deposit —

'

A 1st & ref 5s series 1— 1981." F-A
■ ACertificates of deposit— — ?, —

§ AMissouri Pacific Ry—;
3rd 7s extended at 4% July 1938.;' ;M-N

Moh'k & Malone 1st gtd gold 4s—1991 M-S
Monongahela Ry 3'As series B—1966 v+ F-A
Monongahela W Penn Pub Serv— :■'
1st mtge 4%s —I960 A-0
6s debentures—-—1965 A-0

Montana Power 1st & ref 3%s 1966 J-D
Montreal Tramways 5s ext 1951 J-/
Morris & Essex 1st gtd 3'As—_—2000 „3-D
Constr M 5s series A—-——*1955 M-N
Constr M 4%s series B^ —1955 M-N

Mountain States T & T 3%s____—1968 , , J-D
Mutual Fuel Gas 1st gtd 5s——1947 . . M-N

.—1975

.—1977

——1978

M-S

M-N
J-3 <

M-S
A-0

J-D

J-D

M-S
J-3

M-N
M-S

Q-F

3-J
3-J

3-J
3-J

MS

3-J

J-3

J-D

3-J

J-J
J-3

A-0

F-A

M-S

M-S

M-N

I M-N
A-0

106%
63

27

*60 70
*96 98
56 56

106% 106%
55% 63

58% 58%
29% 29%

26% 27

8 7% 8

2%' 2% 2%
■*%■.!

14

14%
14%

41

13% 14'A
13% 14'A
13% 14%
4% 4%
% %

64 64%

98

40%
98

41%

35% 34% 36%
29% 29% 30 Va
32 „ V 31% 32%
22 17% 22

32%

1%
32%
32 '

32%;
32

32% '
32

32%
32%

30%
30%
3%
30%

30%
30%
30%

. l'A
30%
32

30%

30%

32%
31 Va
3%
32%
32

32%
32

1%
32%
32

32%
32%

. 40

21';

V1,;

"1;

.2

10
42

4
•

5'

45

27

5

333

15

27

10

9

18

1

127 •

164

45

97

316

143
-

. 7
166

727

%ii
142

21

; 19
120

. 5

395

.27

Range Since
January 1

Low High

99 104 '/a
90'A 98 .

84 93 Va
80% 86 Va
101 105

104 108 Va
104 106%
80 83

A 86 91

108 Va 111 Va

79 :.v 85%
46

, 55'A
43% 53'A

30% 40Va
98 100%
97 : 101."

• V - \

68'/a 91%
.. 103 : 105%

104 .106%
/. 109% 112%

- 41v; 67 '
■- \ 4% • 9 i

69 70

93'A 96
53 67

104% 107
38 • 63

58 Va 68
29 45%

18 29
37 37 "

6% 9%
IV2 4Va
% 1%

9% 14%
9% 14 V2
9% 14%
3 Va 6Va
Va lVa

60% 66

96 Va 100
30Va 44%

24% 41 *
20 33%
21 35 Va

■ 7Va 22%

V 21% 33'A
25% 31%
r 1% 4

r 21 Va. 33%
23 Va 32 :

;

21% 33 Va
25% 33 ;
.;■%. 1%
21% 33 '/a
24% 32%
21 33'A
24% 32'A

*91;, 92% -

. — 48 -48.

A— . 101% 101%

111 111 Va
— v 108% 109- -

104% 103% 104%'
- *86% 87 - i

36% 35% 36%
38% 37% 38%

, 35%. 34% 35%
__ *108% 109%

v *112Va 116

__ 80% 93 f":
"

•• 3 42 ^ 54 i.

98 % 104 j .

21 ; 109 >111%
; '"8 "107'/a 112%
f 13 v,1; 103% 106
<-•_ •; 82 "87
120 - "35 Va : 43%
46 '' 35 Va t- 46%

'65 3l'A 42Va
■106% 109 Va

.111V2112

N

Nash Chatt & St L 4s series A 1978
Nat Dairy Prod 3%s debs——I960
Nat Distillers Prod 3VaS——— 1949
3%s sinking fund debentures——1949

National Steel 1st mtge 3s 196b

jANaugatuck RR 1st gold 4s____—1954
Newark Consol Gas cons 5s —1948
JANew England RR gtd 5s—.——1945
AConsol gtd 4s_————____ 1945

New England Tel & Tel 5s A 1952
1st gtd, 4'/as series B___—___—1961

N J Junction RR gtd 1st 4s_———1986
N J Pow & Light 1st 4%S—*—*—1960
New Orleans Great Nor 5s A_——,1983
N O & N E 1st ref & imp 4%s 1952
New Ori Pub Ser 1st 5s series A—1952

1st & ref 5s series B___ —1955
New Orleans Term 1st gtd 4s_: 1953

t§AN O Tex & Mex n-c inc 5s 1935
ACertificates of deposit——J—

A 1st 5s series B 1954
•; ACertificates of deposit.:———-
A 1st 5s series;C„—1956
ACertificates of deposit--—_—1__

A 1st 4%s series D—_——1956
-•'ACertificates of deposit'—-—-
A 1st 5V«s series A—^——7.—'—-1954
ACertificates of deposit-'—--——"

Newport & Cincinnati Bridge Co— -

,« General gtd 4V2S———————1945
N'Y Central RR 4s aerie's Ar_i^1.1998

1 10-year 3%s sec S i—_————1946
Ref & .impt 4%s series A_^——2013
Ref & impt 5s series C———2013
Conv secured 3%s ———1952

N Y Cent & Hud River 3%s— 1997
•

- 3%s registered—___ ——1997
Lake Shore coll gold 3%S— .1998

'

3Vas registered —— J1998
Mich Cent coll gold 3%s 1998

3Vbs registered —1998

F-A

3-D

MS
MS

A-0

M-N

J-D
3-J

3-J

J-D
M-N
F-A

A-0

3-J

J-3

A-0

J-D
3-J

A-0

7-0

F-A '

F-A

7-o

3-J
F-A

A-O

A-0

A-0

M-N

3-J
3-J

F-A

F-A

F-A

F-A

C 4 %
104% l

100%
103

66%
63%

63 64%
104% 104%
102% 102%
99% 100%

103 103 %

*91% 95
*117% __

65% 66%
62% 64 -

107'A

42%

49%

49%

51

49%'
97

47%;
53%
59 Va

53

48%

117%
*124%
*75%

*109 Va
76

80%
107%

*107%
77

118%
126

109%
76

80 Va
107%
107%
78%

41% 42%
*38

47% 49%
46 > 46 "

48 49 Va
45 45

46 ' 46

50'A - 51 '

47 - 47 V ■'

'100- -

■ 48% •'50V4
96 97 •

45% 47%
50%. 53%
58% 59%

72% 74
67 67 V4
53 53 Va
*— 51

*47 48 V*
*42% 46

33

35

9

56

20

12

51

18

-5

3
' 4 ■

12

21

"

62% 69%
103% ,105 y4
100 103 %
99% JOO%
102% 104%

90 92%
117% 119%
56 76

56Va 72%

117 Va
120%
75%

107%
'

74%
- 75 '

105%
105 .

72

120 Va
124%

77%
110

82

82%
107 Va
107V4
80 ;

36% 437/a
34 41%

75 ; - 37% 50 :

•V7'\;: • 34% 47 Va
41 ' • ; 38 49 lA
: 7 ~\ 39 46 Va
10." 39 .47%
■>_^">/4d% 45-»;
57 ?" \ .38 > .52V4
18 '37 V 50 '

290
217

776

430

224

29 '
1

7
• -6 "

60

<43% 59%
93 97Va
42 : 54 V4
46 59%,
49 61

67 79%
63% 78%

'"49% 61%
50 57

45% 56%
44 49%

BONDS

New York Stock Exchange
i Week Ended Aug. 21

New York Chicago & St Louis—
Ref 5 V2S series A 1974
Ref 4%s series C 1978

. 1st mtge 31/2S extended to— 1947
6s debentures—; 1950

N Y Connecting RR 3'/2 s A 1965
N Y Dock 1st gpld 4s_„__, 1951
Conv 5%- notes. 1 1947

N Y Edison 3%s series D_ —_1965
1st iien & ref 3>As series E 1966

N Y & Erie—See Erie RR

N Y Gas El Lt H & Pow gold 5s_—1948 '
, Purchase money gold 4s__ 1949

N Y & Harlem gold 3%s ...2000

JSf Y Lack & West 4s series A—:.—1973
. 4 V2S series B 1973
N Y L E & W Dk & Impt 5s—_; 1943

IN Y New Haven & Hartford RR— *
ANon-conv deb 4s 1947

4 ANon-conv deb "3%s 1947,
ANon-conv deb 3%s ^ 1954'
ANon-conv deb' 4s ^___1955
ANon-conv deb 4s 1956
ADebenture certificates 3%s____1956
AConv deb 6s 1948

; SACollateral trust 6s— 1940
, ADebenture 4s_" 1957
A 1st & ref 4%s series of 1927 1967
t AHarlem River & Port Chester— «

1st 4s— 1954

JAN Y Ont & West ref gold 4s 1992
A" AGeneral 4s__ 1 I—_1955
N Y & Putnam 1st cons gtd 4s__—1993
N Y Queens El Lt & Pow 3%s 1965
N Y Rys prior lien 6s stamp.— 1958
N Y Steam Corp 1st 3%s 1963
J§AN Y Susq & W 1st ref 5s 1937
§A2d gold 4%s„— —.1937
§ AGeneral gold 5s__ 1940
ATerminal 1st gold 5s—_• 1943

N Y Telephone 3%s series B_— 1967
t§AN Y West & Bost 1st 4%s 1946
Niagara. Falls Power 3%S———1966
Niag Lack & Ont Pow 1st 5s A___1955

Niagara Share (Md) deb 5%s —1950

Norfolk Southern Ry Co— ; ; , . ■

1st mtge 4V2s series A___ 1998
AGen mtge 5s conv inc______—.2014

J§ANorfolk Southern RR 5s A 1961
iNorfolk & Western Ry 1st gold 4s_1996
North Amer Co deb 3V2S ———1949
Debenture 3%"sJ— s—— 1954

North Central geii & ref '5s__ 1974
Gen & ref 4%s" series A 1974

JNorthern Ohio Ry—-
*

A 1st guaranteed gold 5s ;_1945
A 1st mtge gold 5s (stamped can¬
cellation of guarantee) _1945
ACertificates of deposit

Northern Pacific prior lien 4s 1997
,4s registered- ,i ___1997

Gen lien ry & Id gold 3s Jan ,2047
• ' 3s registered! * — 2047

„ Ref & impt 4%s series, A_— 2047
Ref & impt 6s series B —_2047
Ref & impt 5s. series C_ — 2047
Ref & impt 5s series D—_____—2047

Northern States Power Co— ■ »

(Minn) 1st & ref mtge "3%s_l 1967
, (Wise) 1st mtge-3%s__.1964
Northwestern Teleg 4%s ext—1944-

AOg & L Cham 1st gtd gold.4s_1948
Ohio Connecting-Ry 1st 4s„j. i.1943 *.
Ohio Edison 1st mtge 4s— 1965

1st mtge 4s ^__1967
1st mtge 3%s__ .1972

Oklahoma Gas & Elec 3%$———1966
V" 4s debentures. _1946
.Ontario Power N F 1st gtd 5s_ 1943
Ontario Transmission 1st 5s_ ^_1945

Oregon RR & Nav con gold 4s__—1946
Ore Short Line 1st cons gold 5s_;_1946
Guaranteed stpd cons 5s_„ 1946

Oregon-Wash RR;& Nav 4s„__• 1961
Otis Steel 1st mtge 4%s ser A_ 1962

Pacific Coast Co 1st gold 5s 1946
Pacific Gas & El 4s series G 1964
1st & ref mtge 3%s series H—1961

v 1st & ref mtge 3V2S series I____.1966
* 1st & ref mtge 3s series J_„ 1970
> 1st & ref M 3s series K —.1971
§APac RR of Mo 1st ext gold 4s__1938,
... §A2d ext gold 5s 1938
Pacific Tel & Tel 3%s series B_ .1966
Ref mtge 3%s series C__.1966

Paducah & 111 lst-s f gold 4%s„1-1955

Panhandle East P L 3s B__——1960
Paramount Broadway Corp—

1st M s f gold 3s loan, ctfs—___1955;
Paramount Pictures 4s debentures_1956
Parmelee Trans deb 6s_. A——„ 1944
Pat & Passaic G A E cons 5s 1949

Pennsylvahia Cg— ' 1 '
r" Guaranteed 3'As'trust ctfs Cl 1942!

Guaranteed 3%s trust ctfs D_z_1944
f Gtd 4s series *E trust ctfsi. _w_1952(

Secured 4s L_ 1963

Pennsylvania Glass Sand :3%s :_1960
,Pa Ohio & Det lst:& ref 4%s A—1977;

4?As series B— i 11981
Penna Power & Light 3V2s 1969
t" 4'As debentures! i_J_1974

Pennsylvania RR cons gold 4s—__J1943
. Consol gold 4s_ c .1948

" '

4s sterl stpd ;dollar_j_—May 11948
*. Gen mtge 3%s series C _1970

Cons sinking Fund 4'As 1960
General!4'As series A_— 1965
General 5s series B 1968

Interest
Friday Week's Range

• Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low High No. Low High

A-O 77% 77% 78'A 37 71 83
M-S 63% 63 64% 197 58 69%
A-0 99% 99% 2 96% 99%
J-D __ *97% 99'A __ 93 99%

A-0 100 <; 99% 100'A 33 99'A 101"

F-A 62% 62% 63 14 60 64
A-O -- *80 81 __ 71 83

A-O I—* 0 CO 108 108% 20 106% 108%
A-O *108% 108% — 107'A 108%

J-D
"

"
' ''

116% 116% G 116 119'A
F-A

— *111% 112% 111'A 115
"

M-N v 103'A 104'/a
('

. 54%; 54 55 66 52 59
M-N "l '«•»•*•. 59 59 2 54'A 64
J-J *100 iL 100 103'A

M-S
M-S

A-O

J-J

M-N

3-J
3-J

A-O

M-N
J-D

M-N

M-S

J-D

A-0

M-N
J-3

3-J

J-3

F-A

F-A

M-N

3-J
J-J

M-S

A-O

M-N

3-J

A-0
F-A

O-A

F-A

F-A

M-S

M-S

A-0

A-0

Q-J
• Q-J
, Q-F
-Q-A
J-J

J-J

J-J

J-J

F-A

M-S

J-J

34%

33
'

35%
35%
33

44%

r 58 f

40%

6 ,

1%

16%
10%
93

33% 34%
32% 33

32% 33
34 35%
34% 35%
32 33

43% 44%
55% 58
7 7

40 40%

80% 82

5% 6'A
1% 1%

42 42%
110% 110%
106% 106'A
*106% 106%

32 37%
16 16%
10'A 12'A
85% 93

*109% __

5% 5% 5%
109% 109'A
111 111

104 104

72%
29%

125%
103%
103 'A

72 72%
29 30'A
25% 25%

125% 125%
103% 103'A
102% 103'A

*112 120

*111% ~

73
15

39

107

63

50

295

30

5

201

30

43

3

6

1

2

64

26

136

14

50
13

1

7

14

156
1

23

36

7

19'A
20 V#
18%
19

19%
19

23%
40%
3%
21%

35%
34'A
34%
36

36

34%

44%
61

8%
41%

73 85

4'/a
l'A

39

109%
104'A
103

29

14'A
9%
75%

7%
2%

48%
110%
106%
107

38

18 y2
15%
93%

*99

55

55

108 109%
3% 7'A

108% 109%
109% 111'A
101% 104

69% 74%
21% 30 %
23'A 28%
124% 128%
100'A 104

100% 103%

119 119
112 114

99 101

27 »A 27%

73%

41%

51 %
65%
56 -

55%

109%

O

- J-J
M-S

M-N

M-S

J-J

J-D

; 3-D
: f-a
.. M-N

J-D
' J-J

. J-J
v J-J

. J-J

J-D
J-D

J-D

J-D

J-D

J-D

F-A

J-J

A-O

J-D

J-J

M-N

F-A
M-S
A-O

M-S

3-D

3-D
M-N

F-A

J-D

A-O

J-J

F-A

F-A

M-N
M-N

M-N
A-O

F-A

J-D

3-D

9%

109

104%

111

99%

72'A 73'A
68% 68'A
40% 41%
*37% 40

51'A 52%
65 66%
55 56 'A
55 56%

109'A 109%
*110% 110%
*102 __

9% 9%
108

107 107'A
108% 109
108 'A 108'A
*109'A 110'/a
104% 104'A
101% 101%
*105 117%

106'A 106'A
110% 110%
110% 111

106% 106%
99% 100'A

64

15

114

58
336

36

30

15

68

66

39

38

78

73%
45'A
42'A

38

20

18

8

11

3

6

2

4

24

48

44% 54'A
57% 69%
48 59%
48 59%

108 109%
109% 111'A
102% 102%

4% 9%

106%

108%
108

107

102%
101 iS
102%

108%
110'A
110

109%
104%
103

105

106 108'A

109% 112%
110 112%
104 106%
78% 101%

110%
108%

*89 91 82% 90

112% 113'A 42 110% 113%
110% 110% 24 107'A 111%
108% 109% 7 106'A 103%
101% 101'A l-'l 99 102,%
101% 101% .ti V. 1 99 102

9l'A 93 16 85. 94

92% 92% 9 84% 94%
108%108 108'A 7 106'A

108% 108% 7 107'A 109

105 105 5 105 105

•/!' .. 102'A 102'A 12 100'A 103'A

66% 66 66% 14 58'A 66%
''

• ' 99% » ,99%' 99% 80 98% 100%
1 '

__ ' *35 47 — — 40 49

... t __ — — 118 118'A

i- i

< 101% 103%
f., '

__ ' *103% 105 102% 104'A
V ' ( 105% 105% 1 105 107

102% 102% 21 100'A 105'A

*103% —
■ 103 105

100'A 100'A 100'A 4 100 104

*100% 102
'

101'A 101%

105% 105% 106 73 105 108'A

? • 101 100% 101'A 17 99 107%

•101% — 101% 103%

110'A 110% 8 108% 111
''

* 109 Va —
108'A 111

89 89 89 32 88 Va 94%

*119% 120 119 122

100% 101% 66 100% 105

, 108 108% 22 107% 111%

For footnotes see page 677.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



676
THE COMMERCIAL & FINANCIAL CHRONICLE Monday, August 24, 1942

i NEW YORK BOND RECORD

bonds

New York Stock Exchange
Week Ended Aug. 21

Pennsylvania RR (Continued)—
Debenture gold 4%s—— —19*70
General 4y4s series d__„__———1981
Gen mtge 4vis series e_, :—1984
Conv deb 3y4s—_ 1952

Peoples Gas l & c ref 5s_,———1947
Peona & Eastern 4s ext___——,-1960
a Income 4s Apr 1990

Peoria & Pekin Union Ry 5'/as—-1974
pere Marquette 1st series a 5s—,1956
1st 4s series b_ a,-—1956
1st gold 4%s series c_—~ 1980

Phelps Dodge conv 3vis deb ,1952

Phila Bait & Wash 1st gold 4s____1943
General 5s series b _. —1974
General gold 4%s series c——1977
General 4 Vis series d_.——.—1981

Phdadelphia Co coll tr 4Vis_.—.—1961
Phila Electric 1st & ref 3Vis— 1967
1st & ref mtge 2%s 1971

t.\Phila & Read c & i ref 5s—1973
aConv deb 6s_,_a——— -—1949

Philip Morris ltd deb 3s__4—:-1962
4§APhilippine Ry 1st s f 4s. 1937
ACertificates ,of deposit,

Phillips Petrol l%s debs— -1951

Pittsburgh' Cine Chi & St Louis— ;
Series c 4 Vis guaranteed——1942
Series d 4s guaranteed--—1945
Series e 3Vis gtd gold— 1949
Seri is f 4s guaranteed gold—,1953
Series g 4s guaranteed-^—--lv1957
Series h cons guaranteed 4s 1960
Series i cons 4%s____———1963
Series j cons guaranteed 4Vis__1964
sGen mtge 5s series a— 1970
jGen mtge 5s series b__——-1975
Gen 4Vis series c—— 1977 :

Pitts Coke & Iron conv 4 Vis a—1952
Pitts Steel 1st mtge 4Vis _1950
1st mtge 4Vis series b_——1950

Pitts Va & Char 1st 4s gtd —1943
Pitts & w Va 1st 4Vis series a——1958
1st mtge 4Vis series b —1959
1st mtge 4 Vis series c 1960

Pitts Young & Ash 1st 4s ser a—1948
1st gen 5s series b_„——;—1962
1st gen 5s series c_—— 1974
1st 4Vis series d——— —1977

Portland Gen Elec 1st 4Vis——,-1960
1st 5s extended to——,—1950

Potomac el Pwr 1st m 3v4s_ :_1966
Pressed Steel Car deb 5s —1951
taProvidence Securities 4s —1957
t aProvidence Terminal 4s_——1956
Pubi c Service el & Gas 3%s___—1968
1st & ref mtge 3s_— 1972
1st & ref mtge 5s_ 2037
1st & ref mtge 8s—— —2037

Public Service of Nor 111 3ViS—,—1968
Purity Bakeries s f deb 5s_— 1948

Reading Co Jersey Cent coll 4s_—1951
Gen & ref 4Vis series a— 1997
Gen & ref 4Vis series b .,——1997

Remington Rand deb 3Vis— 1956
Republ'c Steel Corp 4 Vis series b__1961
Purchase money 1st m conv 5 Vis 1954
Gen mtge 4Vis series c__— 1956

Revere Copper & Brass 3%s_, —i960
f § aRio Grande June 1st gtd 5s_„1939
ARio Grande West 1st gold 4s„1939
a 1st cons & coll trust 4s a —1949

Roch Gas & el 4Vis series d__„1977
Gen mtge 3%s series h 1967
Gen mtge 3Vis series i—: 1967
Gen mtge 3 vis series j —1969

t§ar i Ark & Louis 1st 4v2s_ 1934
t ARut-Canadian 4s stpd—; .— 1949
l§ARutland rr 4Vis stamped—1941

Saguenay Pwr Ltd 1st m 4v4s—1966
St Jos & Grand Island 1st 4s_—1947
St Lawr & Adir 1st gold 5s 1996
2d gold 6s— — —1996

St Louis Iron Mtn & Southern—
AgRiv & g Div 1st gold 4s 1933
ACertificates of deposit

tASt l Peor & n w 1st gtd 5s—_1948
St l Pub Serv 1st mtge 5s——1959
St l Rocky Mt & p 5s stpd ,—1955

{ASt l-San Fr pr lien 4s a——1950
ACertificates of deposit— ,,v

aPrior lien 5s series b__ 1950
ACertificates of deposit— .

ACons m 4Vis series a 1978

,i; ACertificates of deposit stpd,— -

tst, , liOuis-Southwestern ry—
,^4«t 4s bond certificates ^^—1989
a2d 4s inc bondfetfs—_ Nov 1989

§ a 1st term & unifying 5s—,1952
aGen & ref gold 5s series a„,,1990
h j '1.. . !».«:, ' * ■

St Paul & Duluth 1st cons gold 4s_1968
tASt Paul e Gr Trk 1st 41/2s—,1947
t§ASt p&kcshl gtd 41/2s——1941
St Paul Union Depot 3Vas b_£c___1971
s a Si At Pass 1st gtd gold 4s„—1943
Santa Fe Pres & Phen 1st 5s—1942

Schenley Distillers 4s s f deb__ 1952
Scioto v & n e 1st gtd 4s 1989
tSeaboard Air Line ry—

§Alst gold 4s unstamped 1950
§a4s gold stamped ——1950
aAdjustment 5s „Oct 1949
§ARefunding 4s —,1959
ACertificates of deposit

Alst cons 6s series a__ 1945

ACertificates of deposit
f §AAtl & Blrm 1st gtd 4s 1933

}aSeaboard All Fla 6s a ctfs_—1935
a 6s series b certificates,. ..——1935

Shell Union Oil 2%s debs.. .—,.,1954
23/4s sinking fund debentures 1961

f§ ASilesian-Am Corp coll tr 7s—,,1941
Simmons Co debentures 4s_— 1952
Skelly Oil 3s debentures 1950

Socony-Vacuum Oil 3s debs —1964
South & Nor Ala rr gtd 5s 1963

Interest
Period

A-O
A-O
j-j
A-0
m-s

A-O

Apr
F-A

j-j

j-j
MS
j-d

M-N
F-A

J-J
J-D

J-J

M-S

J-D

J-J ;

m-s »

m-n'v

j-j '

j-j :

m-n
m-n
F-a

3-D

m-n ■ *
F-A

P-A

m-n

j-d ; 1
A-O

J-J

m-s

j-d

j-d

M-N
J-D

A-0

A-0

J-D

F-A

j-d

j-d

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
Low High

88

97

86%

5%

62

61 %
105%

109

97

111%
102

30 y2
10

103%

:■'"!%
101%,

87%
96%
96'/a
86y4
111%

40%
5%

*106%
70

61v*
60%

105 y8

88

97%
97

86%
111%
42

5%

71

62%
61%
105%

97%

*103 -Lii-
*117 119%
*110 my2
108% 109
97 97%

.'111%.111%
102 .102
29 '/a 30%
9%'*10

103% 104
2% 2%
1% 1%

101 ' 101%

*105% --

*111

*111% — '-v
*111'/a 112%
*119% 119%
*119

105% 106

105% 106
99 >/4 99%
96% 96%
99 - 99

97% 97%

Bonds

Sold

No.

80

19

17

83

2

12

7

30

20

62

26

24

14

8

10

144

356

'■•v 20
15

1

. 28

*59%
57

57

*108

*118

*101

60

58

57%

m-s

j-j

j-j

j-j '
m-n

m-s

j-j
m-n

j-j
j-d

a-0
j-j

84% 83% 84%
*105% —
*107% „

*87% 91
5% 6

*84 va :

*109y4 109%
*106 106 y2
*143 145 ,

*„ 225 .

109% 109%
-104y4 1041/4

10

2

13

10
1

2

21

7

112

2

R

A-O

j-j

j-j

j-j

F-A

M-N

m-n

m-n
j-d

j-j

A-0

m-s

m-s

m-s

m-s

m-s

j-j

j-j

a-o

j-j
j-j

a-0

M-N

J-J

m-s
j-j

j-j

j-j

m-s

m-n

:i j-j ■

j-j
j-j

j-d
j-j

f-a

a-0
j-j

m-s
m-s

M-N

A-O
. a-o

f-a

a-0

m-s

m-s

f-a

f-a

j-j

j-j

f-a

a-o

F-A

J-J

A-0

75%
75%

101%
101%

57

23%

76% 80 '
< 75% 76%

j 75% 75%*

101% 101%
101 103%
104% 104%
101% 102

99% 99%
53 53

54% 57%
21% 24%

*109% , „

*109

28

21

15

1

28

1

4

*108'/4 108%
15 14y2 15

7% 7%
8% 8 8%

97

74 v.

42

15%
15%
17%
17%
17

16%

80

50%
27%

100 i/g

104

18%

8%
8

10%
9%

29

8

102%

96% 97 •

*106 .

*55 62
60

74 75
• 75 ■

39% 42
891/a 89'/a
67% 67%

14% 16

14% 15%
16% 17%
15% 17 v4':
16% 17%

15% 16%

5

1

158

401

47

7

8

13

43

24

5

1

840

64

404

78

1,067
178

.>'79% 80 42

;:;,72% 74% 29
'..,48% 50% . 74

25% 27% 107

Of#77
'

2% "3
"

10 VH 11%1' ?.•;
; 103% 103% v
• 100 100 Vo ;

103% 104
■v 124%—

2

42

1

2

34

18

17%
1 \

8

7%
9%
8%
27%

7%
7%

97%
98%
30%

102%
*101%
105%
*121%

18

18%
1%
8%
8

10%
9%
29

8%
7%
97%
99

30%
102%
102%
105%

',y
230

22

330

39

1,109
150

20.

232

37

34

16

31

24

Range Since
January i

Low High

86%
95%
95%
81%
110%
37

3%
106%
63%
55%
55%
104%

103

115

108

107%

109%
13%
24

5

102%
1%
1%

97%

93%
100%
100%
89

113%
47

7%
107%
74

64%
64»/4
108

105%
120

112

109%
105%
112 -

102%
30%

"

10

104%
3"'

2%
102%

102% 102 si
105% 106%

111

110 *

111

118
118

104%
104%
99

95%
97%
96

112
,

112%
iny8
121

121%
109 !

108%
103

104%
100 -

98%

55 64%

55%/64%
55% 64%
107 108

119 120

78%
105%
107%

86%
3

80

108%
105%
144%
216

108%
103

87%
107%
108%
95%
7%
80

110%
106

1441%
221%
noy4
105

67v4 80
73% 82%
73 82

97% 101%
100% 104%
104% 106 y4
100% 104%

98 100%
39 53%
39 57%
12 26%

109 109%
109% 109%
106y2 107 s/a
10% 16
4%:. 7%
5i/a 9 s

91% 97%
106 107%
•55 60 •

67% 75 >

69 y2 75
33 45%
79 .. 89%
55 67%

10% 16% t

11' I61/4 :

11% 18% ,

11% 17%
11% 17%
12% 17%

>76
-.57
>31

82%
76 .

51;.

15% 29%

'2% 4
1

' 7% 12%
t 101% 103%
lV99'/4 101
> 100% 101%
101% 104 Va
'123% 125

'14 is r

10>/« 18%
■ 1' ' -

4%
4

2%
9%
8

5%' 11:
51/4 10%

15 29

3% 8%
4 8%
95% 97%
97% 99%
30% 37
100 V» 103%
99% 103

104'% 106

BONDS
New York Stock Exchange Interest

Week Ended Aug. 21 Period
•

/ ! " ' "■
South Bell Tel & Tel 3%s 1962 A-O

3s debentures,,,, ^-_„,__„1979 J-J
Southern Colo Power 6s A 1947 J-J

Southern Pacific Co—
4s (Cent Pac coll) —Aug 1949 J-D

4s registered,, 1949
1st 4%s (Oregon Lines) A—,1977 M-S
Gold 4%S i i.,1968 M-S
Gold 4yas — .,1969 M-N
Gold 4%s 1981 M-N

10-year secured 3%s 1946 J-J
San Fran Term 1st 4s___—-1—„ 1950 A-O

South Pac RR 1st ref gtd 4s„ 1955 J-J ■

Southern Ry 1st cons gold 5s —1994 J-J
Devel & gen 4s series A ^1956 A-O

t Deveh & gen 6s .,1956 A-O
Devel"& gen 6%s 1956 A-O
Mem Div 1st gold 5s —1996 J-J
St Louis Div 1st gold 4s 1951 J-J

Southwestern Bell Tel 3%s B__ 1964 J-D
1st & ref 3s series C— i.1968 J-J

ASpokane Internat 1st gold 4y2s„2013 Apr
Stand Oil. of Calif 2%s debs,, 1966 ; . F-A
Standard Oil N J deb 3s__ ^..^—laei J-D
2% debenture— ——,1953 J-J

Studebaker Corp conv deb 6s —1945. J-J
Superior Oil 3%s debs ———1956' M-N
Swift & Co 2%s debs, —,1961 M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

— *107% 108 y8
106 106

103 103103

63%
61

55

54%
54

53%
90%

63%
92

64%
85

89%

86

106%

102%
104%

63 641%
61 61

54 V* 55%
52% 54i/2
52% 54%
52 53%
89 91

83% 84 V4

66% 68%
91% 92%
62i/4 64%
82% 851%
88'/a 89%
791% 80

841% 86%

111% 111%
1061/2 107
36 36%
102% 102%
1041/2 104%
104% 105
108y2 108%
102% 102%
*102% 103%

Bonds

Sold

No.

12

14

214
5

375

143
299

318

854

23

253

124

237
39

70

7

27

3

5

21

3

46

29

2

1

Gen refund s f gold 4s,_

Texas & Pacific 1st gold 5s_„ 2000
Gen & ref 5s series B_, 1977
Gen & ref 5s series C,„1979

; Gen & ref 5s series D,_,„ 1980,
Tex Pac Mo PaoTer 5'/2s- A,—,/,,,1964
Third Ave Ry 1st ref 4s_,,——I960
AAdj income 5s ——Jan 1960

§AThird Ave RR 1st 5s ext— —1943

Tol & Ohio Cent ref & impt 3%s_,1960
Tol St Louis & West 1st 4s— 1950
Tol W Va & Ohio 4s series C 1942
Toronto Ham & Buff 1st gold 4s„1946
Trenton Gas & Elec 1st gold 5s—1949
Tri-Cont Corp 5s conv deb A——1953

Union Electric Co of Mo 3%s_,,—1971
t§ AUnion Elec Ry (Chic) 5s,_——1945
Union Oil of Calif 3s deb —1959
3s debentures,,.—— —1967

Union Pacific RR—
1st & land grant 4s_— ,—1947
34-year 3%s deb——,—1970
35-year 3%s deb—r_. —1971
Ref mtge 3y2s series A 1980

United Biscuit 3%s debs,, 1955
United Cigar-Whelan Stores 5s__„1952
United Drug Co (Del) 5s —.,1953

U N J RR & Canal
United States Steel
Serial debentures

.875s

1.00s—

1.125s

1.25s

1.375s
- • 1.50s >,

1.625$

1.75s ——

gen 4s,, .,1944
Corp—

1.80s

1.85s/
1.90s i——
1.95S —

2.00s

2.05s —

2.10s

2.15s —

2.20s „

2.25S

2.30s

2.35s —

2.40s ——

2.45s —

2.50s < ——

2.55s —

2.60s ,,^—

2.65s >

__; —Nov 11942
—May 11943
—Nov 1 1943

May 1 1944
Nov 11944

—May 11945
Nov 1 1945

—May 11946
Nov 1 1946

_May 11947
Nov 1 1947

May 1 1948
Nov 1 1948

May 1 1949
Nov 1 1949

—May 1 1950
Nov 1 1950

May 1 1951
Nov 11951

May 11952
Nov 1 1952

.——May 1 1953
Nov 1 1953

May 11954
.——Nov 1 1954

May 11955

United Stockyards 4»/4s w w_,—.,—1951
Utah Lt & Trac 1st & ref 5s—,.1944
Utah Power & Light 1st 5s —1944

Cons s f 4s series B.

lst

JWabash RR Co—
1st mtge 4s series A

J-D
A-O

A-O

J-D

M-S

J-J

A-O

J-J

J-D

A-O

M-S

J-D

M-S

J-J

65%
64%
65%

58 %
16%

83

99% 99%
64% 65%
64 V'2 65
64% 65%,.

*103 104V2 <

56% 58%
16% 17ya

100 100

83

86

83 /

86 Va

1

66

59

10

123

„436
10

. 8

5

100 100

*105% 10G

U

M-N
A-0

F-A

J-J

J-J
A-6
M-N

J-D

A-O

A-0

M-S

M-S

M-N

M-N

M-N

M-N
M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N

M-N
M-N

M-N

M-N

M-N

A-0

A-0

F-A

111

101%
98%

109%

96%

105 Va

.96

111 111
*9

101 Va 101%
98'% 98 Va

109y4 109%
96 Va 96%
96 96%
105% 105%
105 Ve 105%
79 80

95 96 Vt

3

25

13

2

24

27

9

44

51

101

100

92%
95%:
96%

'100

*99%
*100'/« ..

UOOV'a
*100% 100%
*99% 100%
*100

*100 100%
*100 101

*100

100 y4100 y4
100% 100%
*100 101
101 101
*100 101 ,

*100% 101
*iooy4101
*100 101

,*iooy4101
*101 102%
*100 101

100 100 ,

*100% 101%
♦ioiy4 ..

*101

*101 y«/_. -
*100 102

92% 93%
95% 96
95% 96%

Range Since
January 1

Low High

106 V* 108 Va
103% 106%
102 105%

50%
50

49%
46%
46%
46%
80%
82

64%
61

58

57

56%
56 V*

89%
86%

61% 70%
88 92%

60% 69

78% 88%
83 92%
78% 84 %
79% 86%

109%
104%
33%

100'/a
103

103%
107%
100%
101%

112%
107%
40%

102%
105%
105%
110 '
103%
103

1951 > J-J *120% 124% ,_7 ■' '' 120 122

1944 F-A 106% 106% 106% 106% 108%
.1953 J-J i

■ ' *110 110% ■ ' 109 110%
1974 y J-J :-:'i 102 102 102 V 5 101 103

1950 / F-A 85%
'

85% 86 13 85% 92%
1959 A-O 105 105 105% sv-7 15 ■'/ 104% 106
1965 m-n 105 104% 105 30 104 105%

1943 J-J V - t •)/', *100% __ : ./;■ 99% 101%

98%
58%
57 y8

58%
102%
47%
12

98%

102%
70%
69 Va
69

,

104%
58%
18%
ioiy4

80% 90%
81% 88'%

100 101%

105 106%

>8
24

61

108 111%
6 11 y4
99% 102%
96 98%

108% 111
95% 99
95% 99
102% 106
103% 107

69 : 80
90% 97%

104 105

100 100

100% 100%
100% 100%'
100% 100%
100% 100%
iooy8100%
100% 101%
100% 100%
100 »/a 101
100% 102
100 101%
100% 101%
100 101 %
100% 101 Va
100 ,100%
100 y* 101 rv

100 v* 101%
100 101%
100 101%
100 / 102
100 u. 103 v,

100% 102
100%'101%
100% 101 y8
100% 103%

91% 97%
93 102 ,

93% 101%

V "I ' *' ' '<■ ;■ ; 7 .•*, i<T'!
shift's

,1955 F-A M--. *108% ./•

,1957 M-N r ,
*108% '7/-' ' — __

,1968 M-S 110% 110% 110% 2 109% 111%

_1949 M-S ■1
w : *74 76% __ ■

• 69 75%

-2003 J-J ,• .
90 . ' 3 90 94

.,1958 A-0 - 69 68% 69 14
~

65*4 75

.,1966 M-S 107% 1077/a 107% 4 105% 109

W

-1971 J-J 80% 78% 80% 197 75 80%

-1981 J-J 39% 37% 39% 428 33% 50

.1991 J-J 31% 31 32 362 28% 39%

Fnr footnotes see uage 677.
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NEW YORK BOND RECORD
BONDS

New York Stock Exchange Interest
Week Ended Aug. 21 Period

tAWabash Ry ref & gen 5%s A-—1975 M-8
ARef gen 5s series B 1976 F-A
ARef & gen 4%s series C_. 1978 A-O
ARef & gen 5s series D 1980 A-O

Walworth Co 1st mtge 4s 1955 A-O
6s debentures 1955 A-O

Warner Bros Pict 6s debs__ 1948 M-S

JSAWarren Bros Co deb 6s_i, 1941 MS
ADeposit receipts—

Warren RR 1st ref gtd gold 3%s„2000 F-A
Washington Central Ry 1st 4$ 1948 Q-Jtf
Washington Term 1st gtd 3%s 1945 F-A
1st 40-year guaranteed 4s_— 1945

„ F-A

Westchester Ltg 5s stpd gtd 1950 J-D
Gen mtge 3%s_ —1967 J-D

West Penn Power 1st 5s E _1963 MS
1st mtge 3'/as series I -1966 J-J

Western Maryland 1st 4s - 1952 A-O
1st & ref 5%s series A—.... 1977

. J-J

West N Y & Pa gen gold 4s_———1943 A-O ;
t AWestern Pacifio 1st 5s ser A—.1946 MS
A5s assented — -a— 1946 MS

Western Union Teleg gold 414 ^1950 3f-N
, ,25-year gold 5s —1951 J-D
30-year 5s 1960 Af-S

Westinghouse El & Mfg 2'/bS 1951 M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

27 27'A
26% 26%
*25 'A —

26% 26%26%

84%

101%

85

86%

33%
: 33%

83%
83%
80%
101%

83% 84%
100 100

101% 102
99% 100

98'A 100

*32 35

84% 85

103%
*104 106

*— 121'A
109% 109%
107% 107%
111% 111'/a

84% 87

94% 94%

*ioi§no6%
32% 34%
32% 34

83 83%
■» 83% 83%

80 80%
101 101 %

Bonds
Sold

No.

7

2

23
1

7

10

44

—>t.

3. ■}

8 :-M
.

50

2
'

• ' i '

129

148

100

<65
91
11

Range Since
January 1

Low High
24 28

24 27%
22% 26%
22% 27%

83 88%
99 101

95 102%
81 ina

95% 106'A

31 40

69% 86
104% lOo'A

119 121%
107% 109%
107%'110
110 111%

84 91%
94% 102

10113 104%
20% 34%
20% 34

79 84

8i . 88 ;
77'A 85%
100% 101%

BONDS
New York Stock Exchange Interest

Week Ended Aug. 21 Period

West Shore 1st 4s guaranteed 2361 J-J
TJoc'c-tprod

___ J-.l
West Va Pulp & Paper 3s —1954 J-D

Wheeling & Lake Erie RR 4s 1949 M-S

A...a oocu Ail. o-/2t> acl'ica ■£> JLyod M-S
W'cnn fi, r0 let M 4s A 1955 J-J
Conv deb 3% 1947 A-O

Winston-Salem S B 1st 4s 1960 J-J
$AWisconsin Central 1st 4s——1949 J-J

tuicatct, ui ucpOb.b
§ASu & Du div & term 1st 4s_—1936 M-N
ACertificates of deposit

Wisconsin Elec Power 3%s_— 1968 A-O
Wisconsin Public Service 3'As 1971 J-J
JAWor & Conn East 1st 4%s 1943 J-J

Youngstown Sheet & Tube—- > - •

Conv deb 4s j, -4.-1948 M-S
1st mtge s f 3'As series D—_J 1960 M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
43 44%
a. 1 3/, 42

*103% 105
111 111

yj.% 92%
105% 105%
*103

»r-

44%
42

92 %

46

99

45'/a 46%
*— 45%
17 17%

*16% —

109% 109%
*10534 __

20

101'% 101%
99

Bonds Range Sic?e
Sold January 1
No. Low High
131 377/8 50
12 37'A 47%

102% 105
20 • 111 114
18 90% 95
4 104'A 106 3A

1003/8 103 Va
114 114

184 37 50%
— 37% 45%
80 9 35

• -j- 9 34
1 108% HO

105 108%
12% 12%

18 101 102"%
25 98% 1003A

." a Deferred delivery sale not included in the year's range, d Ex-interest. < e Odd-lot sale not
included in the year's range, n Under-the-rule sale not included in the year's range, r Cash sale
not included in the year's range. - * ■ - 1 - -

: §Negotiability impaired by maturity.' tThe price represented is the dollar quotation per 206-
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. - '-•*

. tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of
the Bankruptcy Act, or securities assumed by such companies.

. b /.
•Friday's bid and asked price. No sales transacted during current week.
ABonds selling flat. "

, '

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shownin a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on
Saturday Aug. 15 and ending the present Friday (Aug. 21, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in¬
tended to include every security, whether stock or bond, in which any deal ings have occurred during the current year.

STOCKS
New York Curb Exchange

Week Ended Aug. 21

Acme Wire Co common -

Aero Supply Mfg class A———
Class B_;

Ainsworth Mfg common „

Air Associates Inc (N J)
Aircraft Access Corp.., ——

Air Investors common

Convertible preferred
Warrants ...

Air-Way Electric Appliance—

Alabama Great Southern
Alabama Power Co $7 preferred
$6 preferred

Alles & Fisher Inc common

Alliance Investment -——

Allied Intl Investing $3 conv pfd„.
Allied Products (Mich)
Class A conv common

Altorfer Bros common —

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week

Shares Range Since January 1
Par

—10
.—1

1
5

1

,_50c
2

—10

.50

.10

.25

Low High ■ Low High
173A nVi 173A 30 173/4 July 22% Feb

' '

J,. ■
'v ■ . vw«,: 20 Mar 20 Mar

47/s 43/4 4% 700 4'A Jun 5% Mar
r

w— ' • 4 Jan 5% Mar
4% 4% 100 4% Jun •<, 8% Feb

1% 1% 1% 1,200 1% Jan 17/b Jan
l'A 1% 600 U May lVa July

20 VB 20 Vb 100 19% July 20 '/a Apr
. ' "

'I..-, ' A Mar A Jan
1% 1% 700 3A May 1% Aug

73 Jun 83 Mar
elm'"' .

■' ■

■ IV !'N
"

■' ' ' • ^1, ' 94 Apr 107 Feb
• l' 83% Apr 97 Jan

2% Jan 3% May
; V— • "" ; % May ' 1% Feb

'I—'' #6 I ^ ' • '•'' '—.i ' '' % Jan 12 Jan
183/4 183/4 50 18 Feb 19% Mar

— — 20 May 22 '/a Jan

Aluminum Co common——

6% preferred -100
Aluminum Goods Mfg—— *
Aluminum Industries common •

Aluminium Ltd common *

6% preferred — 100
American Beverage common—_—_l
American Book Co 100

American Box Board Co common—1

American Capital class A common—10c
Common class B— —10c
$3 preferred *
$5.50 prior preferred ——*

American Central Mfg ———1
American Cities Power & Light—
-•Convertible class A _. —25
Class A i —<——25
Class B ———1

American Cyanamid class A 10
Class B non-voting.— ——10

American Foreign Power warrants-

American Fork & Hoe common—2—*

American Gas & Electric !-—10
4% % preferred ———-100

American General Corp common—_10c
.$2 convertible preferred— —1
$2.50 convertible preferred __1

American Hard Rubber Co——-2—25
... / I 4>'v 1 '

■

. "»•■'•

American Laundry Mach —20
American Light & Trac common^...25
6% preferred — u25

American Mfg Co common—- —100
Preferred — —100

American Maracaibo Co ___1

American Meter Co ——: —_*

American Potash & Chemical .—*
American Republics—2 -10
American Seal-Kap common— 2

American Superpower Corp common—*
1st $6 preferred *
$6 series preferred *

American Thread 5% preferred 5
American Writing Paper common—*
Anchor Post Fence—. 2

Angostura-Wupperman 1
Apex-Elec Mfg Co common ; •
Appalachian Elec Pwr 4%% pfd 100

Arkansas Natural Gas common •
Common class A non-voting *
6% preferred 10

Arkansas Power & Light $7 preferred.*
Aro Equipment Corp.— —1
Art Metal Works common 5
Ashland Oil & Refining Co 1
Associated Breweries of Canada •
Associated Electric Industries—
American dep fects reg £1

Associated Laundries of America *

95

70%

93% 95%
106 107
12 12

69% 70%
99 100

350
650

100

3i"0
100

5 5

53/4 6

53/a 6

% £

100

150

100

400

•33% 333/4 35% / 2,600

12%
153/4

12 >, 12%
153/4 15%
95

1%
95%
1%

1,400
2,100
200

100

78% Apr
99% May
12 May
4 'A Apr

693/4 Aug
90% Jan

, 1\ Apr
19% July
3% Jan

% Feb
tV Ju!y
7% Jan

65% Jan
4% Jan

43/8 Apr'
4 Apr
% Mar

35 July
28% May

sa Jan

10 3/4 Apr
13% Apr
82% Mar
1% May

24% May
27% May
11 Apr

105 Feb

114% Jan
123/4 Jan

6 July
78% Apr

102% Jun
' % May
24% May
4% Apr

3/4 Feb
% Feb

9% Jun
74 Aug
6% Feb

14% Jan
13 Jan

% Jan
36 July
41% Jan

Feb

12% Aug
203A Jan

104 Jan

2Va Jan
28% Feb
32 Feb

18 Jan

— xl9% xl9%
ll3/4 11% 11%

24 22% 24

""x/a

"5% ~6
2% 2%

as A

2%

1% 1%

"2% "2%

100% 100 100%

% U
% II

7% 7%

41/4 4%

3% 3%

100 183/4 Mar 22 Apr
3,600 7% Apr 11% Aug

'

'-V' 21 Apr 26 3A July
275 1 18% Mar * 24 July

■ 793/4 Jan 85 Jan

2,100 a5a Jun Va Jan
•

20 Apr 27% Feb
39 May 6l'A Mar

1,600 43A Apr 6% Jan
300 1% Mar 2% Jan

800 •i1® Jan 3S2 Jan

33Apr 48% Jan
100 1% Apr 2 Va Jan

I ■ i! 2% Jan 3'/b Jun
2 Jun t 2% Jan

600 2 Feb . ,23/4 Apr
12 Jan • /■ l'A Mar

„ 7% July 9 Jan
90 9l'A Apr 103'A Jan

500 3/4 Mar 1 Jan

1,500 % Apr l'A Jan
200 6'A Apr 8'A July

75% Aug 87'/a Jan
6% Jan 8 Feb

47/0 Jun 53/4 Jan
500 37/b Jan 4% Jan
— IP/, July 13 Jan

200 2% Mar 33A Aug
% Feb % Feb

STOCKS
. Friday

New York Curb Exchange Last
Week Ended Aug. 21 Sale Price

'' '

Par

Associated Tel & Tel class A —♦
Atlanta Birm & Coast RR Co pfd—100
Atlanta Gas Light 6% preferred _100
Atlantic Coast Fisheries—— . 1

Atlantic Coast Line Co —.50
Atlantic Rayon Corp —1
Atlas Corp warrants
Atlas Drop Forge common , —5
Atlas Plywood Corp ; * 17%
Automatic Products —1 2%

Autoihatic Voting Machine— • ; i'.
Avery fBFi Sons common.——5 —

6% preferred __25
Axton-risner xobacco class a com 10 —
Ayrshire Patoka Collieries — 1 4%

Week's Sales

Range for Week
of Prices Shares

Low High

3% 3% 600
, ' ' .

(

29 * 32% S00

Range Since January X

B
Babcock & Wilcox Co__ — ——•
Baldwin Locomotive-—

...

Purchase warants for common—
7 <7<? preferred. ———30

Baldwin Rubber Co common 1
Barium Stainless Steel ,__1

Barlow & Seelig Mfg—•
$1.20 converuole a common 5

Basic Refractories Inc 1

Baumann—See "Ludwig"
Beau mrummell Ties Inc 1

2%
27%

Beaunit Mills Inc common—.

$1.50 convertible preferred-
Beech Aircraft Corp
Bellanca Aircraft common

Bell Tel of Canada

Benson & Hedges common
Convertible preferred

10
20

1

1

100
*

% %
/5 5Va
15 Va 173/s

2% 2%

14% 14%

4 414

20% 20%

2% 2%
27% 28

3'A 3%

A. 1V

8 8%

8%

35'A 35 35'A

Berkey & Gay, Furniture 1
Bickfords Inc common *

$2.50 preferred —*
Birdsboro Steel Fdy & Mach Co com.,.*
Blauner's common——^ —

Bliss (E W) common— -

Blue Ridge Corp common - i._l
$3 optional convertible preferred^ •

6'A

Blumenthal (S) & Co
Bohack (H C) Co common -

7% 1st preferred. —

Borne Scrymser Co —

Bourjois Inc-- ; j

Bowman-Biltmore common

7% 1st preferred
$5 2d preferred

Brazilian Traction Lgt & Pwr
Breeze Corp common
Brewster Aeronautical —

Bridgeport Gas Light Co

Bridgeport Machine
Preferred

Brill Corp class A.
Class B^! —• —p.

17c preferred—

.100

..25

[lOO
«

III
1
*

: ..loo

loo

32 Va

8%

1%

Brillo Mfg Co common —

Class A ^
British American Oil Co
British American Tobacco—
Am dep rects ord bearer
Am dep rets ord reg.

38'A 38%.
6 'A 6 'A
33A 33A
12% 12 34

% 3/a

40 "A 42

32 %'•• 32%'
6%' 6%

8% 93/a
8% 9'A
3% "3%

13A 1%

~i% ~i%
% %

44 . 44

30'A 30'A

3,400
300

1,000
800

25

8u0

500

2,100
150

200

200

150

600

90

300

100

100

25

4O0

100

150
50

100

h-i.,

6,000
1,400
300, tr

500

600
200

. 50

90

.£1

.£1

British Celanese Ltd—
Amer dep rets ord reg _10s

British Col Power class A •

Brown Fence & Wire common 1
Class A preferred ♦

Brown Forman Distillers 1

$6 preferred *

1% 2
12 12%
2 2

200

200

200

/ V Low

.% Mar
62 Jun
106 Mar

3 Jan

22 Jan
3' Jan

Va Mar
5 Aug
1234 May
13A Jan

'23/4 May
2% Mar

13 Jan
19 May
4 Apr

18 Jun

2% Jun
27% Aug
3 Feb

% Aug

6 3/a May
43A May

3% Jan

7'A Aug
21 Apr
6% May
1% Jun

101 Aug
30 Mar
34 Jun

A Jun
8% Aug
38'A Jan
6 Jun

2% Apr
10'A Apr
& Feb

27 Mar'

4'A May
1% Ma* •

33 Mdy^> i'
30% Jail '
5V4rMay

A May
1V4 May
^ Jun

« 4% Jan
7 May
3'A July
19 : May

I3/* Jan
52 Jan

.c 1% Jun
Va July

40 Jun

11% Aug
30'A Jun
10 Mar

8% Jun
6% Jun

Va Mar

"1V4 Feb
7'A Jan

1% Jun
46 May

High

% Mar
64 May
109 Va Feb

4 V'e July

32% Aug
33A Mar

A Jan
7 Jan

17% Aug
27A Feb

33/4 Feb

3V4 Jan
15 Jun
35 Feb

5 Jan

28% Jan

4% Jan
333/8 Jan

3% Aug
1 Jan

8% July
7 Va Jan

4% Feb

8% Feb
22 Jan

9% Mar

3% Feb
117 Mar

34 Jun

35'A Aug

3A Jan
10 Jan

38 3A Jun
8 Jan
5 Jan

16% Jan
% Feb

35 Feb

5 . tfan
: v 3 i y*Jun

'V1 42 ! lVIar
34 Mar

6% Jan

'/a Jan
2'A July

i96 Jan
9% Aug
10'A Mar

8% Jan
20 Va Jan

2V4 Feb
60 Apr
3'/e Jan

A May
55% Feb

14 »A Jan
31Vs Jan

13% Jan

97A Jun
8 Jan

l'A Aug

Jan

f **>

For footnotes see page 682,
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NEW YORK CURB EXCHANGE

Par

1

5

Canadian Industries Ltd—
7 'h preferred-———.

Canadian Marconi—-—.——
Capital City Products-—.

---100

*

Carman & Co class A————-—*
Carnation Co common—;— —*
Carolina Power & Light $7 preferred—*
$6 preferred——. —•

Carrier Corp common — 1
Carter (J W) Co common
Casco Products———— -*
Castle {AM) common 10

Catalitt Corp of America..———1
Central Hudson Gas ti Elec com .*
Central Maine Power 1% preferred_100
Central New York Power 5% pfd—.100
Central Ohio Steel Products———-1

Central Power & Light 1% pfd—-100
. Central & South West .Utilities——50o
Cessna A'rcraft Co—————1
Chamberlin Metal Weather Strip Co—5
Charis Corp common——————ulO.
Cherry-Burrell common— —5
Chesebrough Mfg .—-—— 25
Chicago Flexible Shaft Co.—: .—_5
Chicago Rivet & Mach———-—4

Chief Consolidated Mining-—-;—1
Childs Co preferred —.. —100
Cities Service common— —10
$6 preferred——T-^—————*
60c preferred B —.—-—— *
$6 preferred BB,—r—— — *

Cities Service P & L $7 preferred „•
$6 preferred— - — *

City Auto Stamping--—————•
City & Suburban Homes —10
Clark Controller Co ... ——1

Claude Neon Lights Inc—1
Clayton & Lambert Mfg_ ———4
Cleveland Electro Illuminating
Cleveland Tractor common.—-— *
Clinchfield Coal Corp 100

Club Aluminum Utensil Co— -•
Cockshutt Plow Co common: •
Cohn & Rosenberger Inc.— ——* .

Colon Development ordinary —,

Colonial Airlines— »_1
Colorado Fuel & Iron warrants——
Colt's Patent Fire Arms____. 25
Columbia Gas & Elec 5% preferred. 100
Columbia Oil & Gas , ————1
Commonwealth Si Southern warrants-

Commonwealth Distribution-, 1
Community Public Service- ,-25

Community Water Service—-—. -1
Compo Shoe Machinery---:
V t c extended to 1946- 1

Conn Gas & Coke Secur common *
. $3 preferred— ——— Z*

Conn Telephone & Electric Corp—-1
Consolidated Biscuit Co * —1
Consol G E L P Bait common- *
■ikVz'io series B preferred — .100
7*4 Jo preferred - series C 100
Consolidated Gasj/Utilities , — 1
Consolidated. Mining & Smelt Ltd-- 5
Consolidated Retail Stores ———1

8 % preferred - 100

Consolidated Royalty Oil- . —10
Consolidated Steel Corp. -!_ —-*
Continental Gas & Electric Co—

7% prior preferred- ———.—100
Continental Oil of Mexico— 1
Continental Roll & Steel— — 1

Cooper-Bessemer common ; -

$3 prior preference—. -

Copper Range Co —

Cornucopia Gold Mines- ——.

Corroon & Reynolds— ——..

$6 preferred A —

Cosden Petroleum common!——.
- 5% convertible, preferred —

Courtaulds Ltd—
American dep receipts (ord reg).

Creole Petroleum—.— —

Crocker Wheeler Electric*.

Croft Brewing Co ;

I5o
-i.

-i
.50.

-£l"
-5.
*

"l

Crowley Milner Si Co. •
Crown Cent Petrol (Md) - 5
Crown Cork International. A — *
Crown Drug Co common- - -.25c

convertible preferred— 25

7%

'

9%

STOCKS , Friday
New York Curb Exchange ' Last

Week Ended Aug. 21 Sale Price

Brown Rubber Co common——
Bruce (EL) Co common——
Brack Silk Mills Ltd————•

Buckeye Pipe Line—— ——50
Buffalo Niagara & East Power—
$1.60 preferred— ——25

1st preferred——————*

Bunker Hill St Sullivan ——-2.50
Burco Inc $3 preferred..—*
Burma Corp Am. dep rets—— —-

Burry Biscuit Corp— —-— -12%o

Cable Electric Products common—50c
Voting trust certificates—.. —50c

Cables & Wireless-Ltd— ,

Am dep 5'/s5« preferred shares——£1
Calamba Sugar Estate——,— 20
California Electric Power-———10

Callite" Tungsten Corp 1
Canada Cement Co Ltd—, ———*

6 Va % preferred — —100
Canadian Car & Foundry Ltd—
7% participating preferred—-—25

Canadian Dredging Si Dock-. —•

Canadian Industrial Alcohol—
Class A voting--—— ,———*.
Class B non voting- .—

Week's

Range
of Prices

Low High

Sales

for Week
Shares

40% 40% 40 V*

7

76
87/s

77

9% 9%

■

1% 1%

20V* 20%

& &

6% 5% 6%

—' "6 ~6 .

2s/a 2% 2%
6; ■ 6

74% 74 Va 75

9%

2%
37

99 V* 99 V*

A fV
9% 9%

80 80

9% 9%
2% 2%
33 Va 37

28% 28% 28%

— . 78 78
78 Va 78 Va

v; v 4% 4%

— U 13

5 V* 5-% • 5%

% 1

2%
1%

3%
1%

19%

8%

103

1%

~3%

7;'.

"Svl

18 Va 19 V4
■ % %

s% 8V4

i% i%

47 V4 49

102 Va 103
1% lVa

"3% "4
107 107

1V4 1%
4% 4%

10% 10%

1/ 7%

"£%, ~i%

14%

%

13% 14%
4% 4%

% %
21 21

4,900
300

900

200

25

200

1,000

200

500
100

60

25

400

1,400

100

25

1,800
350

10

30

10
300

50

100
200

2,200

300
300

310
300

200

300

600

40

2,200

300

30

100*
200

•

400

200

3io

2,200
100
500

100
25

Range Since January 1
Low

— 'A Jan
11% Jan

— 4% Apr

50 35% Jan

7 Aug
67% Mar

8% Mar
12 , Aug
% Mar
V* Jan

% Aug
iV Jan

2% Apr,
'/• Mar

lVa jan

77'/# Jun

15% Jan

2% Jan
2% Mar

121 May
A Mar

8% Jan

X19% May
35% May
99 Apr
90 Apr

4% Feb
6 Mar

4% Jan

2Va May
5"% Jun
90 Apr
72% May
7 Jan

85 V4 May
■i - ft Feb

8 Jun

2"% Mar
3% Jan
6% May
70% Apr
47 Apr
x4% Feb

a* Mar
8 Jan

2% May
27 Apr
2 V2 Apr
28% Aug.

40 Apr
40 Apr
3% Jun
6 July

13 Aug

Vs Apr
5 Mar
23 Va Apr
4Va Mar
3% Jan

.% Mar^
3% Jan
6% May

'

% Mar

2 Mar
1 May
54 Jun

17% Aug
% Apr

1/256 Mar
M Aug

13 Mar

A Apr*

7% May
A Jun

1 Jan

% Jun
39% Mar
106% Apr
96% Mar
1% Jan

25 Vs Jan
3 Mar

107 July

1% Jan
3% Jun

60 Apr
Va July

f 7% Jan
- ,6% Jun '
31 Jan
4% Jan

tV Jan
, % Jan
67% May

% Jun

12% July

2 Mar
.11% Apr
4% Jun

A Jan

l%May
1% Aug
4% Jan

x% Apr
18 Jan

High
Vz Mar

12 Vb Mar
4% Apr

40% May

15% Jan
91% Jan

12% Jan
13 Feb

% Feb
Va Jan

% Aug

~3% Feb
1% July

2 Apr

77% Jun

21 July

2% Jun
2% Aug

121 May
% Jan

12 Feb

20 Apr
42 Jan

111% Jan
103% Jan

6% July
6% Jan
6 Aug

3% Jan
7% Jan
05% Jun
85 Jan
8 Jan

107 Jan

% Jan
13 Apr
3% Jun
4% Jan
10% Jatt
83 Jan

62 July
6 Jan

A Jan
14 Feb

3% Feb
55 VFeb
4% Jan

52 Jan

82% Jan
82% Jan
47/a Jan
6% Mar

15 Mar

y4 Feb
5 Mar

35 .Jan

6% Apr
5% Aug

1 Jan

4% Aug
7% Apr
1 Aug

3% May
2 Vs Jan

72 Vz Jan
34 Jan

1% Jan

3/128 Mar
% Feb

18 Jan

A Jan

9% Mar
A jun

2 Jun
1% Mar

53% Jun
114% Jan
103 Aug
*. 1% Feb
30% Jun
4 Aug

107 July

1% Jan
5% Jan

88 Jan
Va July

123/* Apr

■' 8% Mar
• 35% July

5'/a Jan
% Jan

1 Jan

83 Aug

1% Jan
16% Jan

2% May
16% Jan
5% Feb
Vi Mar

1% May
2% Jan
6% May
% Jan

21 Jan

STOCKS Friday
New York Curb Exchange Last

Week Ended Aug. 21 Sale Price
Par

Crystal Oil Refiping common ♦
$6 preferred— i ; —10

Cuban Atlantic Sugar 5
Cuban Tobacco common— — —*
Curtis Lighting ,Ipc common—^2.50
Curtis Mfg Co (Mo) L — .5

Darby Petroleum common—— 5
Davenport Hosiery Mills — —r-*
Dayton. Rubber Mfg— Lz ——-1
Class A1 convertible — —35

Dejay Stores.^ - ..J 1
Dennison Mfg class A common—-——5
*$6 prior,preferred—————50
8% debenture.. _______...100

Derby Oil & Refining Corp com——*
; A convertible preferred.—
Detroit Gasket & Mfg. L—-____1

6% preferred without warrants—20 ,

Detroit Gray Iron Foundry_i——L,-l .

Detroit Mich Stove Co common-—; 1
Detroit Steel Products— i ._10

,

De Vilbiss Co common—L™__ —10
1% preferred^..-. ... _._10'''

Diamond Shoe common.— ♦ ,

Divco-Twin Truck common——.—1
Dobeckmun Co commonJ__—1 *

Dominion Bridge Co Ltd.— •

Dominion Steel & Coal B i. -25

Draper Corp —_— —————* .

Driver Harris Co - —10
Dubilier Condenser Corp—— —I'
Duke Power Co.- 100
Durham Hosiery class B common——*
Duro Test Corp common——„——1
Duval Texas Sulphur---—

Week's

Range
of Prices

Low High

Sales
for Week
Shares

12% 12% 12% 1,000

D

10% ,- '9% 10V4
— ' . 23% 23%

Eagle Picher Lead———— —10
East Gas & Fuel Assoc common-

4 VzVo prior preferred--—
6%> preferred-— ——

Eastern Malleable Iron
Eastern States Corp_ i—

$7 preferred series A——
$6 preferred series B——

Eastern Sugar Associates—
$5 preferred v t c— ——

Easy Washing Machine B—-

-100

-100
—25

——1

-

*

Il5
Economy Grocery Stores. —

Electric Bond & Share common--.

$5 preferred—-^-,
$6 preferred———!—-.

Electric Power & Light 2d pfd A__
Option warrants——!—^^—!—

Electrographic Corp.— - —1
Elgin National Watch Co—15
Emerson- Electric Mfg-%—i—4
Empire District Electric 0% pfd—100
Empire Gas & Fuel Co 6% pfd^ -100

"

6%% preferred- .!—————100
1','o preferred —.100
8 Vo preferred—! - —--——100

Empire Power participating- stock—*

Emsco Derrick Si Equipment-. —5
Equity Corp common 1——10c

$3 convertible preferred—!--—-—!
; Esquire Inc: ; —-1';'
Eureka Pipe Line common——!i50
Eversharp Inc common—————-1

II
'•" '•

u
, • * si; y •

"S,'--' :~3%

6*6

60 59% 60
— 24 24

2% 2% 2'/4

7%:

— . ^ 43% 431!
22% * 21% 22Va

19% 20 ;■

10% 10%

35% 35%
2% 2%

1% 1 1%
40 -

. 37% 40
44% 41 Va 44%

22% 22%
4% 4%

142%'
146%
151V4
160

16

2%

3%

139% 142%
143% 146%
147Va 151%
156% 160

sa. %
15% 16
2% 2%

21 21

3%' 3%

Falrchild Aviation—————!———.
Fairchild Engine & Airplane^-!—
Falstaff Brewing-—!^-!— 1.!--.
Fansteel Metallurgical!^ ——,

Fedders Mfg.Co.—:
Federal Compress & Warehouse-—!.
Fire Association (Phila) —
Florida Power & Light, $7 preferred--*
Ford Motor Co Ltd— .

Am dep rets ord reg————-£1
Ford Motor of Canada:—
Class A non-voting
Class B voting

-5.
25;
10 53

69%

2. •;>

7%
-;i%

■.'

6
* 3% ■

53
69.

7%
1%

~6'
.3%

54
72:

Fort Worth Stock Yards——
Fox (Peter) Brewing. Co —„5
Franklin Co Distilling— ,.l
Froedtert Grain & Malt common, .1
Conv participating preferred——15

Fuller (Geo A) Co-^———!———1
$3 conv stock—— — ——*
i% convertible preferred——100

Gamewell Co $6 convertible pfd-—.—*•
Gatineau Power Co common-*.—* •

5% preferred————- 100
Gellman Mfg Co common—— -1
General Alloys Co—-!—•—*——j.* ,-

G6n Electric Co Ltd— :•
Amer dep rets ord reg— .£1

General Fireproofing common.—-—-* v.

Gen Gas & Elec $6 preferred,BJ—!-*•„'
General Investment common — 1:
$6 preferred. —— • -

Warrants

General Outdoor Adv 6 % pfd —.100
General Public Service $6 preferred!-*
General 'Rayon Co A stocks—..—-.*
General Shareholdings Corp' com !l
$6 convertible preferred-^!*. * * -

General Tire & Rubber 6% pfd A—100
Gen Water Gas &, Electric common—il -

$3 preferred— ———!- * -

Georgia PoweT $6 preferred—
l' $5 preferred—!——J—!—•_!* * -

Gilbert (AC) common.!—, : .

Preferred — — „*
Gilchrist Co.!————! —!—• y
Gladding McBean Si Co.. *—_i*'

Glen Alden Coal ...

Godchaux Sugars class A_! - _•
'

Class B '• i—• !*•
$7 preferred—! - * —•

Goldfield Consolidated Mines!———1
Gorham Inc class A.-....—: __!*
$3 preferred-- ; — •

1% .2%

4 14% 15%

"2 ' ' \ ~V/s "2

10 10 ' Io%

50 49 50

200
30

100

100

200
130
100

700
0UU

800
200
175

300
75

25

100
700

6,100
500

1,'{0U

100
300

slo
180

1,510
860

1,300
500
200
50

300

200
700

100
100

'

70
675

600

900

1,600

650

575

83% 87

•A.' A
90 .95

%' -• •' % -

24
93

•24 '

93%

13% '13% 14

5% •'5% 5%
'94 94" -

& &

24% 24%

80

100
30

100

75

75

4,200

200
50

1,100

25

Range Since January 1

1% 1% ; r 1,200

Low

V* Mar
4% Jan
10% Jun
1% Jun
1 Va May
6% Feb'

5 May
14 Feb
6% Jan
18% Jan
2% Jan
1 Jan'
37 Jan

105 Mar
..•<% Apr
39% Jun
7 Feb

xl7% Aug

■ % May.
1% Feb

10% Jun
29% July

, % Aug
3% Jun

-3% Feb
17% Aug

4% Jan
52 July
20% Mar
1% Feb

62% May
% Jan
A Jan

; 6% Feb

6% Aug
% May

41 Apr
19 May
16% Jan

% Jan
11 Jun

10% Aug

34% Aug
2 Jan

lOVa May
Vb Apr

37 Aug
39% Aug
2% Mar
5/64 Apr

4% Apr
22% Aug
4% May
57 May
81
85
82

89

Mar
Mar

Apr
Apr

18% Apr

5 Jan
A Apr

13% Jun
2 May
19 Jan

2% Apr

7% Jun
1% Jun
6% Mar
5% Mar
3 7/a Aug

44 Vi May
69 Apr

.1% Feb

10
11

Jan
Jan

8 May
15% Jun
1 Jan

8% Mar
18% May
8 Mar

25 Mar
40 Mar

88 Jan
3% Feb
52% May

Va July
May;

6% Aug
12% Feb
59 Vz Mar

, A peb
55 July
1/256 July

55 Apr
20 July.
, V* Jun

. A May
35% Apr

, 96)% Jan,
2Vi Aug

21 July
86% Apr
80 May

, ,4 ' May;
41 Apr

: 3 July

10% Jan
28 , Apr
5% Aug
92 July

Jan
% Apr

23 Jan

High
% Apr

9 Aug
15% Jan
■ 1% Aug
; i% May
6% Feb

7l Jan
14 , Feb
10% Aug
23% July
3Vi Jan
2% Mar

51% May
105 Mar
1% Jan
49% Feb
8 Jan

'

18% Mar

1 Jan
2 May

13% Jan
29% July

10% Mar
5V« Jan
4% Feb

19 Apr

7% Jun
67 Jan
25 Mar
2% Jan
70 Feb
2% Feb
1 Mar
8 July

8% Jan
1% Jan

52% Jan
33 Jan

22% Mar
% Jan

17 Jan
; 17 Jan

38% July
2% July

11 May
1% Jan

60% Jan
63% Jan
6% Jan
A Jan

9 Feb
28 Jan

5% Jan
81 Jan

142% Aug
146 Vz Aug
151% Aug
160 Aug
23 July

5% Jan
A Jan

16% Jan
2% Apr
22 Apr
3% July

9% Jan
2% Jan

7% Jan
7% Jan

■ 5. Jatt

64% Jan
103 Jan

2% Jun

15% Jun
>14% Jun

10% Feb
18 July
2 Aug
10% Jan
.20% Jan
10% Aug
31% Aug
50,1 Aug

103 V4 Aug
'"4% May
61 July
H Jan

% Jan

•

6% Aug
15% Jan
102% Jan

•A Aug
95 Aug
1/128 Aug

69 Jan

, 27% Mar
Apr:

% Jan
53%. Jan
103% Aug ,,

* 7 Jan

34% Jan
103 Jan

81% Apr.
5 . Jan

42% Jun
,4% Jan

14

32
9

100

Aug
Jan

Feb
Jan

A Mar
.1% Jan
28 Mar

For footnotes see page 682.
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NEW YORK CURB EXCHANGE

69%

ST.OCKS Friday
New York Curb Exchange , , Last

t , Week Ended Aug. £1 Sale Price
Par

Gorham Mfg common 10
Grand Rapids Varnish 1
Gray Mfg Co 5
Great Atlantic *& Pacific Tea—

Non-voting common stock
7 % 1st preferred . ; 100

Greater New York Brewery.. 3
Great Northern Paper . 25
Greenfield Tap & Die _ *
Grocery Stores Products common..25c

Gulf Oil Corp- I 25
Gulf States Utilities $5.50 pfd *
$6 preferred..... 1— — .*

Gypsum Lime & Alabastine__ •

Week's
Range
of Prices

Low High

69 69%
127 % 127%

•a- Vb Vb
28% 28 %

Sales
for Week
Shares

125

25

317/a

V '

H
Hall Lamp Co 5
Hammermill Paper 10
Hartford. Electric Light 25
Hartford Rayon voting trust ctfs 1
Harvard Brewing Co.. 1

Hat Corp of America B non-cot com 1
Hazeltine Corp _ *
Hearn Dept Stores common_/____ 5
6% convertible preferred... 50

Hecla Mining Co 25c

Helena Rubenstein..—__ ___•
Class A ; *

Heller Co common 2
Preferred ...25

Henry Holt & Co participating A__ *
Hewitt Rubber common 5
Heyden Chemical. ... 10
Hlldick Products /_——___ 2%
Hoe (R) & Co class A 10

Hollinger Consolidated G M__ ,/ 5
Holophane Co common... *
Horder's Inc •

Hormel (Geo A) & Co common

Horn (A C) Co common... 1 1
Horn & Hardart Baking .... *
Horn & Hardart—...
5',V preferred... 100

.1% 1%

16% 16 Va 16%

29

4%
29

.4%
29

4%

6 Vb 6%

~61/4 "6%
23% 23%

69% 69 Va 69 Va

... .5 , ..
Hubbell (Harvey) Inc ....

Humble Oil & Refining.......
Hummel-Ross Fibre Corp 5
Hussmann Ligonier Co.—*—._/; *
Huyler's common^..; ..... 1
V t c for 1st preferred...... 1

Hydro-Electric Securities.. *
Hygrade Food Products. /_• 5

Illinois Iowa Power Co..—
5 ','e convertible preferred.
Div arrear certificates—.

Illinois Zinc Co ......

Iso

Imperial Chemical Industries— - •<

Am dep rets regis... £1
Imperial Oil (Can) coupon..™......*
Registered ; *

Imperial Tobacco of Canada..—___—5

Imperial Tobacco of Great Britain &
Ireland ..—........—£1

Indiana Pipe Line ... 7%
Indianapolis P & L 8\'a% preferred.100
Indiana Service 6'/< preferred...... 100
7% preferred—. 100

Industrial Finance v t c common 1

7% preferred ————..100
Insurance Co of North America.. 10

International Cigar Machine.. •
International Hydro Electric-
Preferred $3.50 series..-..., 50

International Industries Inc..' ,._1
International Metal Industries A__—*

International Paper Co warrants
International Petroleum coupon shs__*
Registered shares——_*

International Products....—:... *

International Safety Razor B .—*
International Utility class A..—
Class B———....

$1.75 preferred.:....!.——... *
$3.50 prior preferred—

Interstate Home Equipment..-..

51

27/B

19 V*

7%

37/a
93"

18

17

63%

22% 22%

50% 51
3 3

7% 7%

"2% ~2%

tV &
19 - 19%
1V4 I1/*

11%'

"5%-

•3% 3%
91%; 93

18 18

17 17 V*
62 Va 64 V*
10% .10%

• 1% 1%

1/128 1/128
,:iiy8 11%

.1

Interstate Hosiery Mills./—-—. *
Interstate Power $7 preferred...—__V
Investors Royalty— 1
Iron Fireman Mfg voting trust ctfs...*
Irving Air Chute./.... -.1
Italian Superpower A..—— *

Jacobs (F L) Co.. 1
Jeannette Glass Co ..... *

Jersey Central Pwr & Lt 5%% pfd__100
6 %' preferred—-. ........100
7% preferred —-/——...—.100

Julian & Kokenge common———

Kansas Gas & Elec 7%, preferred—100
Kennedy's Inc.—— 5
Ken-Rad Tube & Lamp A
Kings Co .Lighting 7% pfd B._ 100
5% preferred D 100

Kingston Products... 1

Klrby Petroleum I
Kirkland Lake G M Co Ltd.... —1

Klein (D Emil) Co cdmmon *
Kleinert (I B) Rubber Co —.10
Knott Corp common ... 1
Kobacker Stores Inc..

Koppers Co 6% preferred™—___100
Kresge Dept Stores— <. ;
4% convertible 1st preferred 100

Kress (S H) special preferred 10
Kreuger Brewing Co 1

7 ; . 7%

'"VejVi

2V4
%•

2 Va
v- %

2%
■V.

67

K

IV2

67 7.• 68%

115 V4' 115 Vt

1%- 1%

"3 3

83 Vt' 84%

12% 12%

200

50

30% 31% 2,500

300

400

100

600

100

300
50

25

6 : i 6% 1,000

50

800

100

50

2,000

100

1,500
200

7% 7% 1,700

400

170

30'

175
850

100

600

3,600
4,700

r4% 5 Va 1,200

1,200

500

100

1,400
7: 400

110

'

30

700

100

170

600

Range Since January 1
Low High

20 Aug 29 Jan
3% Aug 4Va Mar
2 May 3% Jan

58 Apr
124 Feb

A Jan
27 Jun

5Va Jun

; /'% Feb

24% Mar
91 Apr
92V4 Apr *
2V4 May /

3% Feb
15 Apr
40 May

% Jan

1% Jan

2% May
14% May
1% Mar

25 Va Mar
3% May

6 Aug
774 Aug
5% Apr

20 " Jun

3% Mar

9% July
67 Va May
1% Mar

12% July

5V8 Mar
12 ; Apr
12 .Jan

-27% Mar

2V4 Jun

21% Jun

109% Jun

12% Aug
46% Mar
2% Aug
5 Jan

- Va Feb
4V4 Jan
V4 Aug

2 1 Jan

A May
16 Vt Apr

Mar

May

2V4 Mar
5% Jan
6 Jan

7% Mar

8% Apr
27/8 Jan
86% Apr
12 Apr
12 Apr

'

; Va Mar
7V4 Feb

55 Va Apr
10 Aug

lVi Feb
1 Va Jan

'

4'/a Apr

1/128 July
8% Mar
9 Jan

7 4 Jan

A Feb
2 July
aa Apr

7'/4 Apr
22 Va May
4% Apr

15 Mar

% May
V4 Jan

10% Jan
7% July

1% Jan
•

. % Aug
60. May
6l! Apr
68; " *Apr

111% Jan
6' July
4" Mar

27% Mar
19 Apr

1 Jan

1% Mar
% Feb

10 Jun

7% Jan
2 Jan

7% July

81 Jun

50 Apr
12 Va Feb
2% Apr

83 Jan
134'/4 Jun

A Jan
35% Jan

7% Mar
1% July

34% Jan
108 Jan
109 Jan

2% Feb

4% May
19 Jan

46 Jan

U Feb
V/b Apr

3V» Jun
20% Jan
2 7» Jan

'29% Jun

67/b Jan

10 Jan
10 Jan

6% Jan
24 Jan
5 July
11V4 Feb
88% Jan
2V4 Aug
17% Jan

7% Jan
14% Aug
12 Jan
30% Feb

2% July

27% Jan
112 Apr

15 Jan
58 % Jan
5% Jan
6 Mar

A Feb
8% Feb
V4 Aug

27/8 Aug

% Jan
23 Va Jan
2 V* Jan
13% Jan

2% Jan
7% Aug
7% July
9 Jan

10% Apr
4 Apr

107 »/4 Jan
18 Jan

18% Jan

: 1 Va July
17% Aug
777/b Jan
13 : Jan

2 Jan

1% Jan
4 Va Apr

i§ Jan
11% Aug
11 July
5 Vb Aug

7/a Aug
3% Feb

3*8 Jan
10 Feb
28 Va Jan

. ,7% May

23 July
1 Jan
% July

15 Jun

9% Mar

2% Apr
1% Jan

81 Jan
88 Jan

95 Jan

116 Jan

8 Jan

5Vb Aug
53 Jan

39 Va Jan

1% July
2 Feb

Va Mar

12V4 Apr
8 Feb

37» Apr
10% Feb

97 Mar

52% Feb

13% Feb
4 Jan

STOCKS
New York Curb Exchange

Week Ended Aug. 21

Friday
Last

Sale Price

Par

Week's Sales
Range tor Week
of Prices Shares

Low High
Range Since January 1
Low High

Lackawanna RR (N J) 100
Lake Shore Mines Ltd 1
Lakey Foundry & Machine 1
Lamson Corp of Delaware 5
Lane Bryant 7% preferred 100
Lane Wells Co common

, 1
Langendorf United Bakeries class A__*
Class B : *

6V4 6 74 6%
2 Va 2 2 Vb

5% 5%

Lefcourt Realty common
Convertible preferred.. ...

Lehigh Coal & Navigation.
Leonard Oil Development
Le Tourneau (R G) Inc
Line Material Co

Lipton (Thos J) Inc 6% preferred.
Lit Brothers common.

Locke Steel Chain

1

-.25

...1

—5
__25

4%

21%

4% 4%
Vb Vb

21% 21%
5% 5%

5

900

900

100

1,400
100

100

150

300

22
5

2

2

100

May
May
July
Jun
Jan

5% May
13 Vi Apr
2% Feb

1% Jan
9% Mar
3% May
A Jan

20 July
5 Apr

13 7» Apr
% Mar

11 Jun

—5c
10

Mountain City Copper common
Mountain Producers
Mountain States Power common •
Mountain States Tel & Tel__. ...100
Murray Ohio Mfg Co—/
Muskegon Piston Ring 2%
Muskogee Co common—. ... *
6% preferred ... ...100

10

1% l7/a

8% 8%
10 10

5V4 5>/4

400

100

50
125

N
Nachman-Springfilled •
National Bellas Hess common 1 ./
National Breweries common..... *
National Candy Co — *
National City Lines common.. 1
$3 convertible preferred ... 50 __

National Container (Del) 1
National Fuel Gas . *

National Mfg & Stores common *
National Pwr & Light $6 pfd unstpd..*
$6 preferred stamped . * 69%

National Refining common.. .. _*
National Rubber Machinery ♦
National Steel Car Ltd •

National Sugar Refining •
National Tea 5%% preferred 10 ' ' a
National Transit.. 12.50
National Tunnel & Mines *

National Union Radio I_ 30c
Navarro Oil Co *

Nebraska Power 7% preferred —100
Nehi Corp 1st preferred. •
Nelson (Herman) Corp 5
Neptune Meter class A *

Nestle Le Mur Co class A

1/4 1,900

1% May
4 May
9 May

99 Apr
7 May
7% Jan

57i Aug
63 Aug

6% May
A J fia

13% 14
42 42

~8% - ~87/a

76% 79%
69% 73%

24% 25%
8% 8%

2% 2%

11 11

84 84 '

600

50

700

425

140

50

400

700

100

30

18%
11

11

39
8

Apr
Feb
Jun

Jan

Apr
8% July
1% Jun

68% Apr
62 Va Apr

1% Jun

5% Jan
21'/a Apr
7% Mar
7 Aug
9 Jan

2% May

'

y4 Feb
9% Aug

105 Jun

84 Aug
2V4 Apr
6% May
1 Feb

43% Mar
9 Jan

3 Jan

27» Mar
102 July
6% Feb
13% Apr
2% Mar

1% Jan
10 Va Jan
5 Feb

Vb Feb

27% Jan
6V4 Feb

16 Jari
1 Aug

14 Feb

Lone Star Gas Corp... * 7 6% 7 / 4,100 57/» Apr 8% JanLong Island Lighting common *
__ ■f\ A 300 Va May % Jan7% preferred class A ....ZZlOO .. 15'/4 143/4 15 V4 250 143/4 Aug 24% Feb6% preferred class B ...—100 14 14 14

.. 300 14 Apr 23% FebLoudon Packing •

, »
—

■ .. lVa Jun 2 Va Mar

Louisiana Land & Exploration 1 4Va 33/4 4 Va 11,500 3Va Apr 43/a JulyLouisiana Power & Light $6 pfd__ •
•MM.

— 93, May 102 JanLudwig Baumann & Co common *
——

Conv 7% 1st preferred —100 ——
. — ■

Conv 7% 1st pfd v t c -.100
mmrnm 10 Mar 12 AprLynch Corp common 5 — 21 21 200 167/a Jan 23 Mar

1 " *' .. M
Manati Sugar optional warrants- _ % Jun 1 Jan
Mangel Stores ; -1.1 -

——
— IV2 Mar 2V4 Jun$5 convertible preferred *

mm-m 50 July 50 JulyMapes Consolidated Mfg Co '

mm mm'' 25 Va Apr 27 Jan
Marconi International Marine Com-
munication Co Ltd '■mkrn mm mm 1 Jan 1% Jan

Margay Oil Corp. ......
9 , -

■rnm'm,
■

10 Apr 10 AprMarion Steam Shovel...... — * mm+m ' 2V4 2'A 100 2Vi May 3 Vb Jan
Mass Utilities Association v t c 1

—
— A Apr Vt Jan

Massey Harris common.. ... im'mm, ' 2V. May 23/4 AugMcCord Radiator & Mfg B *
'''.p.-*. *• 18 Feb 1% Mar

McWilliams Dredging •
— - 8% _8% 100 6% Apr 8% Aug

Mead Johnson & Co *
111V4 115 30 90 Feb 126 Jan

Memphis Natural Gas common ZZZZ5 2% 2 7» 2% 500 2 Aug 37/a Jan
Mercantile Stores common ; 21 21 50 18 Mar 21 Jun
Merchants & Manufacturers class A..1 7. ■ 2% Jan 37/8 Feb
Participating preferred * __ 23 23 25 23 Aug 29 Mar

Merritt Chapman & Scott— 4 4 Va 2001 4 July 6% AprWarrants
... ...

7' ' Lim f'

A Mar Va Jan
6 % % A preferred.. ...100

'

100 100 25 94 Jan 115 Mar
Messabi Iron Co 1 1% l'A 1 Va 8,700 H Jan 1% July

Metal Textile Corp 25c 1% 1% 100 1% Jan 1% Apr
Participating preferred —15 ——

•

mm mm . • 26 Jan 30 AugMetropolitan Edison $6 preferred , mm—

'

99% July 106% Feb
Michigan Bumper Corp II—-1 iRa A 200 Vt Jan % Mar
Michigan Steel Tube 2.50 4% 4% 43/B 100 3'/a Apr 4% Jan

Michigan Sugar Co.... ; • % % n 200 % Jun 1% Jan
Preferred ZZZZxo —■— 6% 63/4 100 6 3% July 8% Feb

Micromatic Hone Corp 1
mmrm 4% Jun 5Va Mar

Middle States Petroleum class A V t c.l '*/■/» ' 3% _3% 500 2% Jun 3% Aug
Class B v t c— — ....—1 '

% A 300 V4 Mar i'a Jan
Middle West Corp common..., 5 3 3 3 2,800 2 3/4 July 4 Jan
Midland Oil Corp $2 conv preferred * — '

,

: — ■ 8 Feb 8% July

Midland Steel Products—
$2 non-cum dividend shares *

'

.

• ■' 113/4 May 14V. July
Midvale Co common..

.... * 26 26 27% 50 25 May 41% Jan
Mid-West Abrasive : ; .... 50 % % 100 % May IV. Jan
Midwest Oil Co 10 5% 5% 5% 100 x53/8 May 7 Jan
Midwest Piping & Supply.. * 13% 13% 100 13% Aug 14% May
Mid-West Refineries 1 2 2 ■ 2 100 13/. Jan 2% May

Mining Corp of Canada.... » I 1
+imi % May % May

Minnesota Mining & Mfg *
. 40 ; 40 .■ 40 V4 225 32 Feb 44% Jan

Minnesota Pwr & Light 7% pfd_.IZloo
'

fmrnm immm 67 May 82 Jan
Mississippi River Power 0% pfd.....100 ■'■rnmmm •mm* .

■

mm mm 90 May 103 July
Missouri Public Service common.. *

— mm — mmmm 3v* Apr 43/4 July

Mock Jud Voehringer common ..2.50 7.7'. 7 ;- 7 200 5 Jan 7% Aug
Molybdenum Corp 1 . w—> ■■ 4% 4% 500 4 Apr 5% Feb
Monarch Machine Tool * 15 15 15% 250 15 Aug 30 V. Mar
Monogram Pictures common..//.IZZZIi . -% 500 Va May l'/s Feb
Monroe Loan Society A 1 — — " 1 Aug 1% Mar

Montana Dakota Utilities 10
. s/- y ;

5 5 100 5 Aug 6 Feb
Montgomery Ward A *

i'' ' 158 158 50 152 Mar 161 Feb
Montreal Light Heat & Power- IIIII* 17 Va 17 Vb 17 Va 50 153/4 Feb 173/4 Aug
Moody Investors partic pfd « 7'; mmm ■' ■ / 18 V4 is y«- 25 15'/a July 20 July
Moore (Tom) Dist stamped IZZZZi - -

mm rnm ■ 3/4 3/4 1,800 % Aug 3/4 Feb
Mtge Bank of Col Am shs Z. mm mm 5% 5% 100 5Va Aug 5% Aug

2% Jan
5 Feb

11% Feb
114% Jan

9% Feb
10 Jan

5 '/a Apr
68 Va Jun

9 Jan

-A Feb
18% Apr
11 Feb

14% Jan
45 May
10% Jan
10 Vb Jan
3 Jan

95 Vb Jan
93 Jan

2% May
7% Jan
25% Aug
11 Jan

7% Mar
IOV4 May
4% Jan

% Aug
11 Mar

113 Feb
84 Aug
3% Aug
8% July
1% Aug

For footnotes see page 682.
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STOCKS
New York Curb Exchange

Week Ended Aug. 21

Friday
Last

Sale Price

New England Power Associates.
6% preferred
$2 preferred

New England Tel & Tel.——I-
Nsw Haven Clock Co..
NeW Idea Inc common
New Jersey Zinc..
tfdw Mexico & Arizona Land
New Process Co. —

N;Y Auction Co common.....;.
N Y City Omnibus warrants
N Y & Honduras Rosario

Par

.100
*

Week's Sales
Range for Week
of Prices Shares

Low High

—100

.25
-1

20%

84%

60 %

20 20%

84

3

85
3

60. . 60%
1.% 1%

116 - 11%- 11% 12%

N Y Merchandise —10
N; Y Power & Light 7% preferred—100
*

$6 preferred - —*
N Y Shipbuilding Corp—
Pounders shares 1

N Y State Electric & Gas $5.10 pfd.100
New York Transit Co — 5
N Y Water Service 6% pfd 100
Niagara Hudson Power common..—10
5% 1st preferred 100

* 5% 2d preferred — 100 r_
Class A optional warrantSx.- — *
Class B optional warrants. -■

Niagara Share class B common....:—5 .•
: Class A preferred—..—.. 100 - 87
Niles-Bement-Pond ■ * - - >-•'
Nineteen-Hundred Corp B — 1 . - —

Nlpissing Mines— - 5 ... —
Noma Electric;.., i~.—v—7 1 - - —•
North Amer Light & Power common..1

i $6 preferred.. - —*
North American Rayon class -*
Class B common *
6% prior preferred ...—50 — -

,i . ■,.- • v1." V- •

North American Utility Securities.—* • -
Northern Central Texas Oil— 5 - - '
Nor Indiana Public Service 6% pfd.100 __

'7% preferred..— —.——100 - .. r -
Northern Pipe Line ___...—10 — »
Northern States Power class A. ,.25 *_

Novadel-Agene Corp • • • 16%

89% 89% 89%
__ 1 78 79 .

18%. 18% 18%

24% 24%
1% .,1% 1%

53 53 53

.2% 2%
87 - 87
8% 9

55% *54. 55%-.

85% 85% ;
95% 95%

425

180

500

450

100

250

30

.175

-50-

* 10

,900
125

900
50

800

400

50

10

50

5% 6% 1,800
16- ■ 17% * 1,100

1,700
, 25

25

.. 40

••• 20

"

100

■

100
V 50-

100

Ogden Corp common ;
4 r . v

2% 2%

Ohio Brass Co class B common—
* 15% 15 Va ,

Ohio Edison $6 preferred... —

•
, 87% 87%

Ohio Oil 6% preferred—x—L. lioo •A. v. ' — ' 'V/

Ohio Power 4%% preferred.;;..__.100
'

106% 107 ; - ;

Ohio Public Service 7% 1st pfd—_ .100 - 103 * 103 ' 103

6% 1st preferred —-
.100 i, ;f ..

, f

Oilstocks Ltd common
5 ;:

*•
__

_ " 7" ' 7

■■ •',* ■. .. "
Oklahoma Natural Gas common—-.15 14% 14%"''/

'/ $3 preferred— —50 —— 45% 45%

$5% conv prior preferred....—
•

■

— -

Oliver United Filters B ;—
•

..
—

Omar Inc III1 ■ '■

Overseas Securities x..—_
1 :u, 2 "

V "'Z
2

:

. , «• ■ ■. _ .1 //v: P •

V,

Pacific Can Co common
• X— — ' *'

Pacific .Gas & Elec 6% 1st pfd.__."—25 29 29% '

5% CU 1st preferred.. t.—25 •: 1 25%. 25%;'.

Pacific Lighting $5 preferred: _» ■ f' 97: 97% .. .

Pacific Power & Light 7% pfd— lioo -m~*rn v
71%. 71%

Pacific Public Service..., ...
- _* ... ..

$1.30 1st preferred.
•

——

Page-Hersey Tubes.....
.

\ 7 .

Pantepec Oil of Venezuela Am shs. : 3% - -- 3% ~4 "/

Paramount Motors Corp —
1 : .

Parker Pen Co... — ....
...10

■

ParkerSburg Rig & Reel :—,— 1 . '*';-J x7% x7%

Patchogue-Plymouth Mills
•

/ 1 • _. -xx;

Peninsular Telephone common
• / «.. . . ;. .

* *

$1.40 preferred A— Z-25
: / --1. '•

.. 1

Penn Traffic Co -2%
■- /■ ■/. /

Pennroad Corp common.— —1 . 3%; "3% 3% 1
Penn Cent Airlines common. ....1 9 / 7% 9%

Pennsylvania Edison Co $5 series pfd_* ——
^x—

$2.80 series preferred
*

.*'
■"
—— . *.

Penn Gas & Elec class A com
•

Penn Power & Light $7 preferred. III* 75% 75. 77

$6 preferred
* 65%- 65 65%

Penn Salt Mfg Co.... —50 142. . 142

Penn Sugar Prop common..— —20
"

^ •

Penn Water & Power Co
• m*. 49 50

Pepperell Mfg Co lioo 90 .
90%

Perfect Circle Co
•

Pharis Tire & Rubber II.l 3% 3%

Philadelphia Co common—.
*

Phila Electric Power 5% pfd— 25 ! I ' — /

Phillips Packing Co
•

" " "4%" "4%
Phoenix Securities common IIIi 5 . 5. , 5 VB .

■, Conv $3 preferred series A... ..10 —: 39 39% ' *

Pierce- Governor fcommon—
9% *9% 9% /

Pibheer Gold Mines Ltd—.I: Ii. 1 VB 1 Va. 1%V

Pithey-Bowes Postage Meter j_ *
' 5% 5% ''

Pitts Bess & L E RR "1.50 — x,.'- XX

Pittsburgh & Lake Erie ...50 50 50 . V
Pittsburgh Metallurgical— 10 10% 10% f
Pittsburgh Plate Glass. ....

—25 67 * 67* 67 -7-

Pleasant Valley Wine Co .1 1 — 2% 2%

Plough Inc common .7.50
■ -

Pneumatic Scale common ...10 X.

*" *

—— ' "* '

Polaris Mining Co: ..25c *

Potrero Sugar common. _
. 5 3% 3%'*

Powdrell & Alexander: 5 :•
, 4* * 4%""-

Power Corp of Canada: •„
' *

Pratt & Lambert Co ......
•*■ 19% 19%-

Premier Gold Mining "IIIl i7« % ii
Prentice-Hall Inc common.—

• . X -

Pressed. Metals' of America... mil "2%- ~2%- _2%
Producers Corp of Nevada... 1

Prosperity Co class B_. ...

•.
x_ '

' 4
. *

Providence Gas
■ "

— " * __

Public Service of Colorado—
- .x

6% 1st preferred 100 ——

7% 1st preferred —
...100 - •x-x.

Puget Sound Power & Light-* •
- X *

$5 prior preferred
•. 95 93%- 95

$6 preferred; : _ 0 : 39% 37% 40%

Puget Sound Pulp & Timber;.-
• •

.. * *-

Pyle-National Co common.^ 5 -
- - -

Pyrene Manufacturing; 10 —

.90
10

300

4,900

260
20

25

350
50

100

200

1,200
150

200

3,100
100

10

50

800

400

1,700
200

100

1,600

*100

Range Since
Low

% Apr
19% Apr
7% Aug

80% Apr
3 Apr
10% Mar
50 Apr
1% Apr

~2% Mar

J 1% Jan
11% July

7% Jan
81% May
74 May

, 16 Jun
94 ■- Apr
6% July
19% Apr

... ..1% Jun
50 Apr
.32 Jun

1/256 Mar
- 3t Jun

January 1

High

1 % Jan
30% Jan
7% Aug

101% Jan
4% Feb

12 Jan

68% Jan
1% Jan

3% Apr
2% Feb
18 Feb

10% Jun
lour c Jan

91% Jan

25% Jan
102 Jan

. '7 Mar
, 27 Feb

1% Feb
69% Feb
53 Jan

1/128 Mar
% Mar

2% Mar
86 Apr
8% Jun
5% May
% Feb

.2% Apr
% Feb

50 Apr
15% May

15% Mar
50% Jan

7 & May
... 3% May
72%; Apr
87 Apr
7% Jan
1% Mar

11 Mar.

1% Jun
14 Jan

.7 85 Apr
110 Feb
100 Mar

91% Apr
•M 98 -Feb

.5% May

12 ~ Apr
; . 40 Apr
1
95 May

3 Jun
1% Jun

27/b Jan
90 Jan

14% Jan
5% May
7/b Jun
3% Feb

Vb Mar .<

88 Jan
19 Aug

'

18% July,.
'

52 July

3\ May
3% Jan

102 Jan
108 Jan
9% May
6% July
17% July

2% Feb

r 17% Feb
100 Jan
112% Jun
112 Jan

110 Feb
98 Feb
7

v, Aug

17 'V Jan
1

48 ; Jan
111 Jan

, ,,4%/Jun
2% Feb

200

900

9 July
24% Apr* s

22% Mar
90 j. Apr i ,

71% Aug, )■',
2% Aug
11% Feb "■

3% Aug *

3% May • i
10 Jan
4% May, ■"

24 May: < -

29% July

2% Jan
5V2 Apr

43 Aug
26 Mar

,3« Mar

74'/a July
64 V2 Aug

125 Apr
2% Jan
36% Jan
81 Mar
20 Jan

1% Apr

v. 3 May

29% Apr
3% Jan
3% Mar "
31% Mar

8% May ■

1 July
4% May
37 Jun
47 . ■ Jun 1 ;'1-
9 Apr ,

.55% Feb
2% Aug

7 Jun ;
7% Apr '/"'
% Apr

- 1% Mar '*Tr-"

"7 "3 " Jan' ■"
*> *2% Jan*55 1
. •'« J - : •,

16% Feb

% Mar
33 Jan

2% Apr
3» May *'

3 Jan

6VaMar

96% Apr
106 Apr

87 Mar
- 35 Jan
10% July
8% May

« 6Va July

; 9 July
29% Jan
27% Jan
98 % Jan
87 % Feb
3 July
13 July

~4% Jaii

3 Vb May
13 July
• 7% July

30

31

Jan

Apr

„ 3% Jan
9Vb Aug

56 Feb

30% Feb
. % Feb

105 Jan
100 Jan

175% Jan
3% May

50 Aug
96 Jan

22 Feb

3% Aug
4 ' Jan

31% Feb
4% Feb
6Vs Jan
39% July

10% July
Jan

'=• 5% Jan
43 Jan

63% Feb
12 Jan

73% July
3% Feb

8% Apr
8% Jun
U Jan

•* 3% July
4% Feb

•-••2% Jan

19% Aug
. A Jan

"

33 Jan
4% Feb
Vb Apr

4% Apr
7% Feb

109 Feb
111 Mar

103 Feb
52% Feb
16% Jan
8% May
7 Feb

STOCKS

New York Curb Exchange
Week Ended Aug. 21

Quaker Oats common
, 6% preferred— /
Quebec Power Co.——

Friday
Last

Sale Price

Par

Zoo

Week's

Range
of Prices

Low High

65% 65%

Sales

for Week
Shares

30

Range Since January 1
Low High

R
RadiorKeith-Orpheum option warrants. >

Railway & Light Securities
, Voting common.... — 10
Railway & Utility Investment A 1
Raymond Concrete Pile common. •
$3 convertible preferred ...

Raytheon Manufacturing common..50c
Red Bank Oil Co..^ 1
Reed-Roller Bit 'Cos. ,v- • ;
Reiter Foster Oil Corp w. 50c
Reliance Electric & Engineering.—_5 **"
Republic Aviation;.-.—_ 1
Rheem Manufacturing Co 1 *
Rice Stix Dry Goods — >
Richmond Radiator.. .'__x—;1 •
Rio Grande Valley Gas Co v t c 1

Rochester Gas & Elec 6% pfd D_ 100
Rochester Tel 6%% preferred 100
Roeser & Pendleton Inc. _* '
Rome Cable Corp common...— 5
Roosevelt Field Inc..— ....5 „

Root Petroleum Co . ; 1
$1.20 convertible preferred.. 20

Royal Typewriter—-—.. ———

Russeks Fifth Ave... ; ————2%
Ryan Aeronautical Co ;_*x 1
Ryan Consolidated Petroleum.. *
Ryerson 61 Jdaynes common.;.*—

St Lawrence Corp Ltd —

Class A $2 conv pref —

St Regis Paper common —...

7% preferred ...

Salt Dome Oil Co .

Samson United Corp common
Sanford Mills—
Savoy Oil Co.x.x—,x <
Schiff Co common——

..50

5

.100
1

1
*

:::5

Smith (H) Paper Mills..—
Solar Aircraft Co /
Solar Manufacturing Co
Sonotone Corp.: ....._T

Soss Manufacturing common ...

South Coast Corp common....
South Penn Oil—. ...

Southwest Pa Pipe Line ....

Southern California Edison— .

5% original preferred—
6% preferred B —

5%% preferred series C
Southern Colorado Power class A.
Southern New England Telephone.
Southern Phosphate Co
Southern Pipe Line... ..."

Southern Union Gas.....
8% preferred A

Southland Royalty Co
Spalding (AG) & Bros ....—

f 1st preferred— ...

Spanish & General Corp—
Amer dep rets ord regis ......

Spencer Shoe Corp—
Stahl-Meyer Inc
Standard Brewing Co
Standard Cap & Seal common:
Convertible preferred..

Standard Dredging Corp common.
$1.60 convertible preferred.—

Standard Oil (Ky) —

Standard Oil (Ohio)—5% pfd—

... 1
1

...1

...1
—1
..25

..10

..23

..25

..25
-25

.100

..10

-10

♦

-25
...5

...1
•

*

•

72~78
1

10
1

—20

10

.100

Standard Power & Light 1
Common class B *
Preferred ; *

Standard Products Co.— ; 1
Standard Silver Lead 1
Standard Steel Spring — 5
Standard Tube class B 1
Starrett (The) Corp voting trust ctfs—L
Steel Co of Canada.—1 *
Stein (A) & Co common •
Sterchi Bros Stores 1
6% 1st preferred .... 50
5% 2d preferred 20

Sterling Aluminum Products—.. .1
Sterling Brewers Inc.— 1

10 Vb
"3%

%

8%

12%

"3%

33

5%

13%

10 Vb
3 Vb

11%

%
V*

-8%

1%
11%-

"3%
3*
2%'

■ 'i ;•
%.

5%

14%

"%

10%'
3%

11%

""%
%

"8%

"l%
12%

"3%
3%
2%

3,000;

175

200

100

' 50: -

-1,800
100

* -"

600 *<*

900

200

*

200

400

500

100

1,000

1%.

Schulte (D A) common—__—_..1 v

Convertible preferred 25
Scovill Manufacturing ... 25 7
Scranton Electric $6 preferred •
Scranton Lace common x—-m—

Scranton Spring Brook Water Service—
$6 preferred— *

Scullin Steel Co common ...—•

Securities Corp general— 1
Seeman Bros Inc ,*
Segal Lock & Hardware ; —..1 ,

Seiberling Rubber common....;'—,—* r
Selby Shoe Co— —.—•
Selected Industries Inc common 1
„ Convertible stock...— x 5
; $5.50 prior stock—.. —25
Allotment certificates.—, '

Sentry Safety Control.—— —1 '
Serrick Corp class B 1
Seton Leather common — —*
Shattuck Denn Mining—5- ;
Shawinigan Water & Power....* •
Sherwin-Williams common.— —25
5% cum pfd series AAA 100 ■

Sherwin-Williams of Canada—
Silex Co common ... —*
Simmons-Boardman Ptiblications— -

$3 convertible preferred—... .*
Simplicity Pattern common..——._1
Singer Manufacturing Co—... 100
Singer Manufacturing Co Ltd—,
Amer dep rets ord regis—_— £1

Sioux City Gas & Elec 7% pfd 100 '
Skinner Organ— ——.— 5

15%
24

«r-

1%
110

2%
%

15%
24

1%
110

2%
%

15%
24%

2,400
50

500

200

X,'

.25
600

18% 18% . ....50

% %

r<r

—.

%

10% 10%
% A

42 ' 42%.

100?

1,000

50

800

'*

150

100

2%-

'_74%'

11

161 :

2 Ys" 2% 1,300

28%

13

13

72' 74%
114 114;

11 11-

1607 162

1% 1%

3% 3%
32 32%

38% 39
28% 28%

"% "%

6% 6%

6 6%
1% 1%
14% 14%

2% 2%

"

1% 1%
12 12%
1% 1%

12% 13
107% 107Va

31 A
% Vb

12 13
5% 5%

18 18

9% 9%
2% 2%

5%T 6

1,950
20

, X, 25

80

300

1,900
500

220
100

200

200

500

600
10

100

100
200

400

400
50

500
100

206
200

100

50

300

200

56 Apr
139 May
8% Apr

A May

, 4 . Apr •
% Jan

12% July
45% Aug
1% Mar

% July
14% Apr'
A Apr

V 9% Jan
2% May <

10 Apr
- 5% Jun{

Mar !-

Yb Jan

77 ' May '

10% May "
'"7%-Apr
2 Jun

*

1% Apr
9% May ""
36% Mar'
2% Feb '
3 Vb Jun
1% Apr

-":

% July

8% May
1% Aug

107 Apr
1% July
% Feb

19 Apr
% Apr

10 . Apr

A Feb
8 Va Jan

, 19% May
111 Mar

,„16 Jan

29 July
6% Jun

%
• 26 Va

2%
8Va

38
38

v.
4Vt
4%
2 Vb

: 9%.
59%
110

"

9%
- 8%

Mar -

July;
Apr
Mar -

Jan

Jan

Mar

Apr
Apr

Apr
May-
Feb

Aug.
Feb 7
May/
Jan

Jan

May

15% Apr
1 July

130 Apr

1% Feb

1% Jun
13 Jan

1% Apr
1% Jan
1% Jun

27 Va Apr
25 Jan

30% Mar
24% Mar

23% Mar
% Feb

105 May
5'/a Jun .

/ 6 Jun

1 Aug

, 23% May
5 Jan
% Jan

10 May

1/64 Jan

1% Jun

fs Jun
% Feb

; 1% May
9Va Apr

*• 1%.'?PT
10% May

, 10 Feb
103 Apr;

A Jan :

Va May
12 May
4% Mar '

1 Mar,

13 Va Jan
1% Aug

Jan

46 Apr
' 8 Apr.

2% Aug
34 Apr

- 8 Apr
4% Feb

7 H'JML.

70 Jan

150 Jan
8% Apr

: ■»Jan

6% Feb
tV Jan

16% Apr
51% Apr
2% Jan
1 '/a Jan
18% Mar

Jan

11% Feb
5% Jan
11%" Apr
X6V4 Jan
1.'* July

'

% Jan
,» A1*

93 ^ Jan
12% Mar
'9% jan
4% Feb

'72% Jan
15 Jan
53 J Jan'
• 3% Mar
f 5Va Feb

2% July
"/ "11 Feb

8V2 May
2Va Jan

120 Jan
3% Jan
A Jun

21% May
. < % Jan
12 • Apr

% July
15% Aug

, 26 - Jan

112% Mar
19 7 - Aug

69 Jan
- 9% Jan

*

; H July
36 Mar

% Jan
3% Jun
10% Aug
: if July
^1% Jan

45% Feb
45,, Feb

'' '

% Apr
4% May

7 5% Feb
4 . Jan

11 Va. Jun
78% July
115 , Jun
9% Jan

11 . Aug

17% Apr
2 Mar

162% July

2 May

3 Apr
1% Feb
2 Vb Jan
2% Apr
3% Aug

35 Jan

27 Mar

42 Jan

29 Aug
26% Jan
1 July

122 Feb
6% Jan

, ,hVA Mar

2% Jan
27% Jan
6 Va July

■ 1 % July
7*18 Feb

1/64 Jan

2 Va Jan
% Jan
V* Mar

3Va Jan
14 Jan
2 Jan-

12 • Feb
14'/a Jan

110% Feb

ft Jan
1 VaMay.
19 V2 Jan
6 Va May
% Jan

20% Apr
2 Apr

iT« Mar
46 Apr

- 9% Aug
37/* Jan
35% Mar

• 8 . Apr
6Vs Jun

. 1% Mar

For footnotes see page 682,
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STOCKS
New York Curb Exchange

Week Ended Aug. 21
Par

Sterling Inc_ 1
Stetson (J B) Co common •
Stinnes (Hugo) Corp — 5
Stroock (S) Co-L„™ *
Sullivan Machinery •
Sun Ray Drug Co___ 1
Sun ray Oil — 1

5 Va % convertible preferred-- 50
Superior Oil Co (Calif) _j— 25
Superior Port Cement class B coin—

Swan Pinch Oil Corp,'„——.—15

"Friday
Last

Sale Price

%
2*4

1%

Week's

Range
of Prices

Low High

Sales
for Week
Shares

%
2%

54
2%

Taggart Corp common—

Tampa -Electric Go common,
Technicolor Inc common——
Texas Power & Light !%■ pfd_
Texon Oil & Land Co____
Thew Shovel Co common.:

Tilo Roofing Inc—; t

Tishman Realty & Construction—
•i ' *

Tobacco & Allied Stocks
Tobacco Product Exports:.;..:,
Tobacco Security Trust Cd Ltd—
<,Amer dep rets ord regis
^mer dep rets def regis 5s—„

Todd Shipyards Corp
Toledo Edison 6% preierred——.
., 7 %" preferred.. u.

Tpnopah Mining of Nevada

Trans Lux Corp——„—
Transwestern Oil Co ^

Tri-Continental warrants——
Trunz Inc—. —Z .—

Tubize Chatillon Corp-
Class A - — —

Tung-Sol Lamp Works,.
80c convertible preferred

1

lioo
2

5
1
«

7%

—%
•

-iUO

.100
1

—1
-10

1

1

4%

»•

1%

10 10

"1% ~1%

35 35

2% 23/4
17 Va 18 >

7 75/a
89'/a 89%
2/i 2%

•3% 1%.

42'/a 42 Va
2% 2%

41/4' 4/4

59 60

1*4
4%

1%
4%
- A

3% 3 5/a
, 32 32

1 • 1

4% 4%

U
Ddylite Corp 1
Unexcelled Manufacturing Co - 10
Union Gas of Canada •

Union Investment common *

United Aircraft Products 1
United Chemicals common *

. $3 cum & participating pfd •
United Cigar-Whelah Stores 10c
United Corp warrants -

United Elastic Corp— —J—

1

6%

"">2

2 >/4 21/4
4'/8 4%
3% 33/4

6% * • 6%

A V2
is is

9 9

% %

95 . 95

Va it

United Gas Corp common
1st $7 pieferred non-voting - • 117% 11234 1173/4
Option warrants—. ^

__

United Gas & Elec Co 7% pfd
United Light & Power common A.
Common class B__

r $6 1st preferred—:

United Milk Products— ...

: $3 participating preferred,;......
United Molasses Co Ltd— '

v Amer dep rets ord regis-.
United Profit Sharing —_U

107o preferred—

.100
•

III*'
•

•

«

100
250

100

300

1,300

400
- 800

2,600
10

100

200

160
300

300

80

. ,, 9 ■

200

800

100
,

300

200

250
100

100

300

500

600

200

13,700
, 100

200

4,900
: r 700

. 10

1,100

Range Since
Low

li Apr
2 Jun

Va Mar
8y4 Apr '*1

9y2 Apr
7 Jun
134 May
39 y2 Jun
26 Apr
10 3/4 Leb '«*■:

7y2 Jan ,

> 1

-

■ ' "

.UM'
2Va Jan
16 y2 ,Jun!
6% July

86 JUhi -

2V2 Mar
,

14 " Junr "f
3 Aug 1

% Feb ;

40% Apr
2% Aug

4 Va Aug

January 1

High

1 Jan

3y8 Jan
- 3/8 AUg
13% Jan
12 Jan

9% Jan
2% Jan

45% Feb

35% July
11 Feo

83/e July

3% Mar
1994 Jan
8% Apr

100 . Jan

3 Va Mar
153/4 Feb
5 Va "Feb

y2 Jan

49 Jan
3% Apr

4 Va Aug

18% 17% 18% 2,300

United Shoe Machinery common.
Preferred - —

—25c > —

10

—25 60%
—25 44y2

59

44%
60%
45

,50c

—2
•

«

—1
8

1
•

"lis

United Specialties common 1
U S Foil Co class B — 1
U S Graphite common 5
U S and International Securities .*
$5 1st preferred with warrants •

U S Lines Inc preferred 10
U S Plywood $1.50 conv preferred—20
U S Radiator common 1
U S Rubber Reclaiming— *

U 3 Stores common—— fj—.—50o
1st $7 convertible preferred

United Stores common—

United Wall Paper ———_.

Universal Cooler class A
Class B

Universal Corp voting trust ctfs—.
Universal Insurance

Universal Pictures common

Universal Products Co

Utah-Idaho Sugar
Utah Power & Light $7 preferred •
Utah Radio Products——- 1
Utility Equities common ,10c
$5.50 priority stock— 1

Valspar Corp common— 1
$4 convertible preferred— 5

Venezuelan Petroleum 1

Virginia Public Service 7% pfd 100
Vogt Manufacturing •

Waco Aircraft Co >
Wagner Baking voting trust ctfs ext ..•
7% preferred- 100

Waitt & Bond class A •

Class B - •

Walker Mining Co ; 1
Wayne Knitting Mills ... 5
Wellington Oil Co„H 1
Wentworth manufacturing———1.25
West Texas Utility $6, preferred *
West Va Coal fe; Coke ^ 5
Western Air Lines, Ihc — 1

Western1^ Grocejf1* Common—— 20
Western Maryland Ry 7% 1st pfd—100
Western Tablet & Stationery,com •
Westmoreland Coal— - 20
Westmoreland Inc 10

Weyenberg Shoe Mfg__; 1

Wichita River Oil Corp 10
Williams (R C) & Co, •

Williams Oil-O-Matic Heating
Willson Products Inc
Wilson-Jones Co .

Wisconsin Power & Light 7%"pfd
Wolverine Portland Cement

Woodley Petroleum 1
Woolworth (F W) Ltd—
American deposit receipts 5s

Wright Hargreaves Ltd- . •

2% 2% 2%

50 491/4 501/4

•

1% 1%

825

110

200

225

•tiita*

59 July
85 Mar

95 Mar

'A Apr

% Mar

33/4 May
, ia Apr
7y2 Jun

3 Jun

29 Mar

1 Aug
4i/2 July

2% Apr
31/2 Jun

3% Aug
2 Feb

5y4 Jun
11 Mar

573/4 Jun

i/e May
1/64 Jun
7 Jan

•fe Jan
Z 97% Apr

3*2 Jan

831/4 Jan

% Mar
% Mar

10% Apr

•

21 May
72% Mar

: 1% July
i/a Mar

2 Jun

50% Mar
38 May

3% Apr
2 Va May
67/a Jan

% Jan

43 May
4j/2 Apr
27% Mar

U Aug
400 .-I 1% May

ay: '• Va

— ~VA ~i%

"7% '6% "7'/a

12% 12%

40 391/4 40

V 'yy

4 4%
44% 44i/2
8% 8%

1,000

600

2,200

50

125

1,100
10

300

/ • i/b Apr
123/4 Feb

A APr
% Jan

l3/4 Jan

5/a Jan
5% May
14% July
25 Mar

10 Jan
- 2% Jun
41 Apr
1% Mar
33 Jan

331/4 Mar

% Apr
13 Apr
3ya Apr
44 Aug
71/4 Mar

95 Jan
x 103 Jan

111 Jan

% Jun

/1% July
. ....51/4 Feb

i/a Jan

7% Jun

43/4 Jan
35 Jan

P/4 Feb

61/4 Jan

3 Jan

5 Jan

7% Jan

2ya Apr
7% Jan
15 Feb

573/4 Jun
% July
A Feb

91/4 Feb

1/2 Jan

1263/4 Jan

. • 3*2 Jan
95 July

>6 July
Va Jan

23 Jan

25% Jan
85 Jun

fir * » . ,

2% Jun
'

it Apr
4 - Jan

63% July
45 Va Aug

7 Jan

3% Jan
*

8% Apr
x July
53% Jan
7% Aug

30 Jan

II Jan
4%- Jan

• 1/4 July
163/4 July

332 Apr
1% Aug
3 May
% Jan

8% Jan
26 Feb

-29 Jan

14 Jun

3% Jan
- 62 >r Jan

. i; 1% Mar
is J8A

40 Aug

5/b Jan

17% Feb
4% Jan

9OV4 Jan

8% Aug

W
.trntrn 334 Jun . / 5% Jan

,
; -- 5 Mar v.- 6 Jan

79 Apr 81 Mar
• 6 Feb 8% July

—w -- 3sa Feb Va May
Va May % Jan

9 May 13% Feb
—'

'

' 1% Mar 3% May
2 2 2 200 134 Jan 2% Jan

93% 93% 93% 10 * 86 Jun 95 Jan
4 334 4 1,900 2% Jan 4% Apr
3 23/4 3 500 2 Mar 3 ;Aug

III
-10

100

-10

69 69

53/4 53/4

7 3/4 7%

l3/4 1%

20

50

200

1,400

61 Va May
13 Mar

161/4 May
12 Mar

51/4 July

53/4 July
6Va May
1 Va Jan
81/2 Jun

6% Jan
94 Mar

3 Jun

4 Feb

3% Apr
1% Mar

72 ' Jan
15 Jan

22% Aug
12 Mar

57/8 Feb

6% Jan
7% Mar

2% Jan
12% Jan
8% Apr

104 Mar
4 Jan

5 July

43/4 Jun
2% Jan

BONDS
New York Curb Exchange

Week Ended Aug. 21

American Gas & Electric Co.—
2 3/4 s s f debs_. 1950
3%s s f debs„ —I960
33/4s s f debs— 1970

Amer Pow & Lt deb 6s 2016
'

Amer Wilting Paper 6s_— 1961
Appalachian Elec Pow 31/4S .1970
Appalachian Pow deb 6s 2024
Arkansas Pr & Lt 5s_— —1956
Associated' Elec 4%s —a —1953

fAssoclated Gas & Elec Co—
AConv deb 4%s 1948
AConv deb 4%s 1949
AConv deb 5s — 1950
ADebenture 5s ——1968
Registered —' - —

, A Conv deb 5%s_— a 1977

Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low High No. Low High

J-J 103*4 103% 3 102 104
J-J 106% 106% 106*4 1 • 101% 106%
J-J 10534 106 6 102% 109^

\t
1955

1955
1964

Bethlehem Steel 6s —— —1998
Birmingham Electric 4%s—- —1968
Boston Edison 2%S— .—1970
Broad River Power 5s—— ^^-1954
Canada Northern Power 5s 1953
Central 111 El & Gas 33As : —1964
§ ACentral States Elec 5s ^-1948
A5%s "L.—— -1954

Central States P & L 5%s 1953
§AChicago Rys 5s ctfs__———1927
Cincinnati St Ry 5V2s A 1952
6s series- B —1955

Cities Service 5s -Jan 1966
Conv deb 5s_ .—a——1950
Debenture 5s 1958
Debenture 5s — 1969

Cities Service P & L 5%s —1952
5% S — 1949

Community P & L 5s__ .—1957 -

Connecticut Lt & Pr 7s A —1951

Consol Gas El Lt & Pr (Bait)—
3V4S series N — 1971
1st ref mtge 3s ser P— 1969

'•

1st ref mtge 2%s ser Q -——1976

Consolidated Gas (Bait City)—
Gen mtge 43/28-— 1954

Continental Gas & El 5s LI 19581
Cuban Tobacco 5s —- -1944
Cudahy Packing 3%s 1955

Eastern Gas & Fuel 4s ser A 1956
Electric Power & Light 5s a2030
Elmira Water Lt & RR 5s l_ -1956 <

Empire District El 5s 1952

Federal Water Service 5%s -1954
Finland Residential Mtge Bank—
6s-5s stamped — 1961

Florida Power Co 4s ser C 1966
Florida Pow & Lt 5s ——-—-1954 ,,

Gatineau Power 3%s A —1969
General Pub Serv 5sa———.—1953
Gen Public Util 6%s- A ——1956 •,

AGeneral Rayon 6s A„:———1948
Georgia Power & Light 5s 1978

Glen Alden Coal 4s —1965
AGobel (Adolf) 43/2s ser A_.— 1941
Grand Trunk West 4s ———1950
Great Nor Power 5s stpd— 1950

Green Mountain Pow 23A— -1963

Grocery Store Products 1945
Guantanamo & West 6s_„——1958
§AGuardian Investors 5s 1948

Houston Lt & Pwr 3'/2 s —..—1966
Hygrade Food 6s ser A Jan 1949
6s series B —_——Jan 1949

Idaho Power 3%s— —1967
111 Pwr & Lt 1st 6s ser A—-—.—1953
1st & ref 5%s series B —1954
1st & ref 5s series C —1956

S f deb 5%s— May 1957

Indiana Hydro-Elec 5s — 1958
Indiana Service 5s 1950

1st lien & ref 5s___ ; -• ..1963
AIndianapolis Gas 5s A 1952
Indianapolis P & L 3Vis— 1970 u

([International Power Sec—
A6V2S series C— 1955 .

A63/JS (Dec 1 1941 coup)——.1955 . •

A 7s series E 1957
1"A7s (Aug 1941 coupon)—1957
A 7s series F— — 1952

A7s (July 1941 coupon)—.—1952

Interstate Power. 6s— ——1957 -
f Debenture 6s__ jl.———1952 v

Iowa Power & Light 4%s —1958
Altalian Superpower 6s— 1963

AJacksonville Gas (stamped)--—1942
Jersey Cent Pow & Lt 3%s—1965
Kansas Electric Power 3%s_; 1966
Kansas Gas & Electric 6s —2022
Kansas Power & Light 3%s— 1969

Lake Superior Dist Pow 33/as 1966
Louisiana Pow & Lt 5s -1957

McCord Radiator & Mfg—
6s stamped —— 1948

Mengel Co conv 4V2S 1947

Metropolitan Edison 4s E 1971
4s series G—; 1965

Middle States Petrol 6%s 1945
Midland Valley RR 5s 1943
Milwaukee Gas Light 4% s— 1967

M-S
J-J
J-D
J-J

A-0
J.J

M-3
J-J
F-A

A-O

F-A~

Jtf-N

M-S
J-J

J-D

933/4

106

41%

8%
814
7 5/e

93 Vi 93%
823/2 82%
105% 105%

1127 130
106 106 3/«.
41 42 Va

17% 8 >4
7% 8
734

, 8%
7% 8V4
7% 7%
7% 8

64

1

11

28

68

37
66

72
1

11

Assoc T, & T deb 534s A——
Atlanta Gas Light 4'/2s
Atlantic City Elec 3%s
Avery & Sons (B. F.)—' ,, ,

5s without warrants —1947

Baldwin Locomotive Works— ; .,

Convertible 6s ———1950 M-S
Bell Telephone of Canada—
1st M 5s series B 1957 J-D
5s series C

— 1960 Af-N

Q-F
M-S
J-D

M-S

M-N

J-D

j-J :
M-S

J-J
F-A

A-O

A-O

M-S

J-D

A-O
M-S

M-N
J-D

M-S

M-N

J-D
J-D

J-J

A-O
F-A

J-D

M-S

M-S
F-A

M-S

■MS

M-N

M-S
J-D

J-J

A-O

J-J

A-O

J-D

J-D

, ' 60 Va 60*4
1107 108'4

106 ' 106
, 106

190 100

107
( ' 107 10834

II434 1143/4 1143/2m
1114% 115 V'e

' 152'/2; l52»/2
1023/8 „ 102% 1021/2

. 101% 102 ' ,

_ ,1103 .105

„ 86i/a 861/2
$104% 105%

5% ,'V 5% 5%
6 ■ !•• 5% 6%

54'/a
1100 100 3/4

523/2 541/2
11003/2 1021/4
1104 104%

851/4 841/2 851/4
78 761/2 78 3/e
78 76 78

7734 76 7734

77i/2/<. 76 77%
77 ,ji 76 77

:104%-(-,> 10334 104%"

— ;,;1123 „ ;

109 109%
. 11071/a 108

■-w.'. 103 1031/4

42

2

11

27

7

33

20

80

12

117
39

12

41

21

119

7

21

80 V2

102%

1120- 123
80 Va 82
67 67 :

102 s/2 102%

82% 82% 82%
80 78 80

1123 124

104% 104% 105

"$101 102%'

105
$45 ■ «.»•••'

104% 105
103% 104(4

72
2

7

28

18 ,

17

47

87% 87%
, .j* $94 96
102% 102% 103

I $58%, 7434
. •, $821% 83%

12

" 86Va Ua,*T
7934 8

104*4 10*7%
1241/* 130;
105 ; 107%
38 47%

734 11%
734 12*4
7% 12%
7% 12 .

7% ' 11 ^
7% 12%

55% 65
106 108%
105% 107%

101^/114
ll2'4 114%

112, 115%' "
* ■!

151*4 155%
100% 103%
99% 102%
$01; 104

79 86%
101 1043/4

'

4' 11%
4 9%

94 100*4
40 59'4
98 101

9934 104 */a

74*4 87
693/4 84%

< 69% 83*4
72 83%

6296 >4
64 96'4
100'4 104%
1173/4 122

108'/8 110
1043/4 107%
99*4 1033/4

120 1 125V4
69% 93%
60 69

10034 102*4

80% 86%
68% 92%

122 123%
104% 105%

96% 102%

25 ' 47

102*4 105%
103 1043/4

7934, 89%
, 90 100
; 94,% 103%

77 f) 86

M-S , ; 90% 8934 90% 41 85% 9034
M-S ■■ $43 49*4 41 53
J-J 86% 86*4 ■ 6 81% 90
F-A / 1108% 112

■ 108'4 108 34

J-D 195*4 98% 96 102
J-D $74 81 • 67 81%
J-J $41 43 39 47
M-N 17 17 16 14% 19

J-D $1103/4 109% 111
A-O 86 86 "l 83 87
A-O

"

— * $85% 88 83% 86

A-O 109*4 109% 5 107% 110*4
A-O 102 s/8 102 102% 42 98% 106%
J-D 100 99 100 2 93% 105*4
J-D 96% 96% 96% 30 90 104%
M-S 92 93% 8 88% 100

M-N 102 102 102 5 100 103%
J-J . 75% 76 17 71*4 80%
F-A : ■, 74% 74 75%,,.; 71*4 80%
A-O 112% 112% -, riOI$'A , . 79 118 c
M-N $107

•Mi "

105 5/a 107%

J-D '193/4 10% 6 11
• " ' w— 5 10

F-A 10 10 10
,

1 5% 11%
_

'

, —— '
1

w-, — 5 10%
J-J $10 .11% 5% 11%
——

•rr. -
5 11

J-J 74% 73% 75% 80 •» 65 ,, 78%
J-J 35% 335/a 36 44 31% 39%
M-S $109 '

#—*' 107% 108%
J-J $11 13% 6% 12%

J-D 44 4334 44(4 50 38 54
M-S 105% 105% 105"% 18 105 107%
J-D ■ $108 112 106 108
M-S 121% 121% 1213/4 2 120% 125
J-J $112*4 114

• — ■

110 1123/4

A-O $106% 108 105% 106%
J-D 109 109(4 27 107*4 109%

F-A 87% 87% . , 2 ; 80 89
M-S — $99% 100% 98% 100

M-N $109 111 106 109%
M-N $110% 111% 107 110

J-J $99 100% 98% 101
A-O 593/4 583/4 5934 18 5534 64%
M-S ! — 105 3/a 106 9 102% 106

For footnotes see page 682.
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BONDS

New York Curb Exchange
Week Ended Aug. 21

Minnesota P & L 4%s
1st & ref 5s

Mississippi P & L 5s_*__
Mississippi River Pow 1st 5s

.1978

.1955

.1957

.1951

Friday Week's Range
Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low High No. Low High

J-D -- 104'A 104% 5 100% 104%
J-D • ~ 107 107% 20 105% 108
J-J /— 103% 104 12 100% 104%
M-N __ 110% 110% 6 110% 112%

Nassau & Suffolk Ltg 5s——— 1945 F-A 100 100 1 98 100%

iANational Public Service 5s ctfs__ 1978 f-a no 14 9% 16

Nebraska Power 4%s—* 1981 - j-d 107% 107% 108 7 106% 111
6s series a —2022 M-S f*— $111% 114 -- 113 124%

Nevada-California Elec 5s— —1956 A-o 92 92 92% 20 84 96%
New Amsterdam Gas 5s—— 1948 j-j 114 114 2 .. 113 114
New Eng Gas & El Assn 5s *

1947 M-S 46% 45% 46% • 29 42 62%
5s > — 1948 j-d 45% 45% 6 42 62%
Conv deb 5s 1950 - Af-N 46% 44% 46% 38 43 63

New England Power 3'As 1961 M-N $107% 108 106 108%

New England Power Assn 5s—— 1948 a-0 69% 70 36 65% 85
Debenture 5%s — 1954 - j-d 74 73% 74% 49 67% 87%

New Orleans Public Service—
Alncome 6s series a—_—Nov 1949 j-d 104% 104% 2 101% 105%

N Y State Elec & Gas 3%s —1964 M-N $110% 111
r 109 111%

N Y & Westchester Ltg 4s * 2004 j-j 107% 107% 3 105 107%
Debenture 5s 1954 J.J — $114% *_ 114% 115

North Boston Ltg Prop 3%s —1947 a-iO 101% 102 3 101% 105
Nor Cont'l Utility 5%s 1948 J.J 53 52 53 20 50 61

Northern Ind Public Service—
1st 3%s series a. ——— 1969 F-A $107% 108% -- 106 108%

Ogden Gas 1st 5s__ ————1945 M-N 108 108 8
"

107 108%

Ohio Power 1st mtge 3%s 1968 a-0 $108% 109% 106 108

1st mtge 3s_*_—— 1971 a-0 105% 105% 4 102% 106

Ohio Public Service 4s ._—1962 f-a 109% 109% 109% 14 107% 110

Oklahoma Nat Gas 3%s B_—Aug 1955 A-O 107% 107 V* 107% 5 105% 108%
Oklahoma Power & Water 5s___*—1948 F-A ■

_*. 101% 101% 2 101 104

Pacific Power & Light 5s__— 1955 f-a 101 100% 101 30 97% 101%
Park Lexington 1st mtge 3s____— 1964 j-J $22 28 ' 20 28

Penn Central Lt & Pwr 4%s—— 1977 M-N 102% 102% 10 100 104%

1st 5s — 1979 M-N $105 107 104% 105%

Pennsylvania Water & Power 3%s_1964 j-d $106% 107 105% 108

3%s * —
1970 J-J - ' $106% 107% 106% 108

Philadelphia Elec Power 5%s_ 1972 > F-A 113% 1141/4 20
•

111 116%

Philadelphia Rapid Transit 6s_ 1962 M-S $104% 105% 104% 106

Portland Gas & Coke Co—.
5s stamped extended —1950 J-j 93% 93% 4 : 87% 96%

Potomac Edison 5s E 1956 M-N 110 110 7 107% 111%

4%s series f —
1961 a-o —— ■ " $111% 112% ■ : 109% 112%

Potrero Sugar 7s stpd —1947 M-N ■ ; $102% _* r— 100 104%

Power Corp (Can) 4%s B— —1959 M-S — • $79 81 /. —r
71% 79

Public Service Co of Colorado—
•.' !''

1st mtge 3%s *—
—1964 j-d 107% 107% 107% 3 '106 108%

Sinking fund deb 4s —
—1949 J-D 106 106 106% 4 104% 106%

Public Service of Indiana 4s —1969 M-S 108 108 108% 6 105% 108%

Public Service of New Jersey—
'■ '■ f':'- ■

6% perpetual certificates— M-N ; . 138 138% 4 132 150

Puget Sound P & L 5%s 1949 J-D 102 101% 102 13 98 102%

1st & ref 5s series C— 1950 M-N ■' ' • 102 102% 7 98 103%

1st & ref 4%s series D——_—1950 J-D ' 100% 100% 100% 13 96% 100%

Queens Borough Gas & Electric— V.:
79% 80%

• v" •' '

5%s series A — ——1952 A-0 — 26 75 82

Safe Harbor Water 4%s — 1979 J-D Ill 111 111% 5 108 112%
San Joaquin Lt & Pwr 6s B 1952 M-S $130 ** — 129 130

ASchulte Real Estate 6s — 1951 J-D $58 69 53 55%
Scullin Steel ino mtge 3s— 1951 A-0 $80% 81% • ■ •' '

'

77 86

Shawinigan Water & Pwr 4%s_.—1967 A-0 96% 96 V2 96% 20 v 86 97

1st 4%s series D— ..*1970 A-0 96% 96% 4 87 96%

Sheridan Wyoming Coal 6s —1947 J-J $103% 110 ■'L.J 100 103

South Carolina Power 5s —1957 J-J l . $103% 105 102% 104%
Southern California Edison 3s_. 1965 M-S ' ' 102 102 2 99% 102%
Southern California Gas 3%s_.—1970 . . A-0

.

*-1 105'A 105% 11 ; :;: 103% 106 V*
Southern Counties Gas (Calif J-

1st mtge 3s —1971 j-j 101% 101% , 3 98% 102
Southern Indiana Rys 4s 4.—1951 F-A 51 52% 16 50% 60

Southwestern Gas & Elec 3%s —1970 F-A 105% 105%
''

5 103% 106%
Southwestern P & L 6s —2022 M-S 92% 92% 3 88 106

Spalding (A G) deb 5s *——1989 M-N — 49 49% 6 42% 52

Standard Gas & Electric—
6s (stamped)*————May 1948 A-0 : • 'v-' 57 57% 17 49 76%
Conv 6s stamped™. May 1948 J A-0 $56% 57% •' ' ' 49 76%
Debenture 6s_— —1951 F-A 57% 57 57% 16 49 77

Debenture 6s__- Dec 1 1966 J-D - 56% 57% 26 49% 76%
6s gold debentures —1957 F-A 57% 56% 57% 29 49 76%

Standard Power & Light 6s. 1957 F-A 57% 56% 57% 15 50 76%
AStarrett Corp inc 5s —

1950 A-0 — $18% . 20% 18 25

Stinnes (Hugo) Corp—
$13 13% 10% 157-4s 2d * ——1946 A-0 *-

7-4$ 3d stamped 1946 J-J *_ 16 16 , 1 15 16

Certificates of deposit — — $15% 18 — --

Texas Electric Service 5s— 1960 ' J-J 106% 106% 106% 25 105 107%

.Texas Power & Light 5s—*— 1956, M-N 107% 107% 107% 10 ,107 108 V*
"6s series A—4**1 — 2022;r J-J $108% 109% .: 107 118

Tide Water Power 5s— —1)979 F-A 93 93 7 86% 101-
Toledo Edison 3%s 1968 J-J —— 107% 108 4 106 108

Twin City Rapid Transit 5%s_—1952 J-D 80 77% 80% 86 69% 80%

United Electric N j 4s — 1949 J-D 111% 111% 3 112 114%
United Light & Power Co—

1st lien & cons 5%s ——1959 A-0 — 105% 105% 4 103% 106

United Lt & Rys (Delaware) 5%s_1952 f-a ;/ 93% 93% 94 16 82% 100%
United Light & Railways (Maine)—
6s series A 1952 A-0 117 117 117 1 115% 117%

Utah Power & Light Co— ,
,

1st lien & gen 4%s .**1944 F-A 96 96 96 10 92% 100
Debenture 6s series A M-N ~ 90% 90% 10 83% 99

Waldorf-Astoria Hotel—
A 5s income debs 1954 M-S 3% 3% 4 2% 4%

Wash Ry & Elec 4s j-d ■

^ —' . 109% 109% N 1 108% 109%
Wash Water Power 3%s —— 1964 J-D — $108% 108% 107 108%

West Penn Electric 5s 2030 A-0 102% 102% 6 99% 108%
West Penn Traction 5s J-D — $114% 115% — 107% 117

Western Newspaper Union—
6s unstamped extended to 1959* f-A 77% 77'% 78 2 69 • 79 *
6s stamped extended to 1959 f-A 62% 63 4 56 67

1AYork Rys Co 5s stpd j-d $72% 74 71% 78
AStamped 5s _ j-d 73% 73% 73% "2 71 78%

Foreign Governments & Municipalities
bonds . :

New York Curb Exchange Interest
Week Ended Aug. ?1 ; Period }

"

• '' *
, ' ' <• •'< •

Agricultural Mortgage Bank (Col)— .. ;t
A 20-year 7s ,**. —April 1946 ♦ A-0
A 20-year 7s_*>*,*Jan 1947 : J-J

Bogota (see Mortgage Bank of)
• ACauca Valley 7s__— ;*•. 1948 - J-D

Danish 5%s——_ * 1955 M-N ''

Extended 5s _ 1953 F-A A.

Danzig Port & Waterways-* •• •

AExternal 6%s stamped____ 1952 / J-J

ALima City (Peru) 6%s stamped_1958 v M-S

AMaranho 7s— *v ——-1958 M-N
AMedellin 7s stamped .,UU
Mortgage Bank of Bogota 7s~

Alssue of May 1927 *__*,

A Issue of Oct 1927 *_*,

AMortgage Bank of Chile 6s_*.
Mortgage Bank of Denmark 5s.

AParana (State) 7s *_

ARio de Janeiro 6%s*
ARussian Government 6Vis**.

A5V2S *. __ i **_»»*,a.,

ASantiago 7s —,*™_—1949

Friday Week's Range
Last. or Friday's Bonds

Sale Price Bid & Asked Sold
♦

Low High No.

Range Since
January I

Low High

39

$39
39"

42

25
25

44

41

12% 12-%

$28 —

$26 33

$5 _*

$10% 11%

17% 17%

9% 13

25 35

20% 33

13

13% 17%
**1951 J-D ; —.K 12% 13 : 6 y}-' 9% 13 - v\j
**1947 ■. vv'.>-

'

■ .* ii
M-N $27% 29 25% 28

A-O ** ■' « $27% 29 25% 28

1-1931 J-D — • $16% *_ ** ' 13% 17

*_1972 J-D $29% —
•

18 28%

**1958 M-S $20 21 15 20 ?
4» * ' ' \

**1959 J-J . y:'-: 16% 16% 2 10% 16%

—1919 J-D 1% 41 1 1%

—1921 •J-J v;,V .r.;; ti 1% 1

—1949 J-J ■ $15% 13 15

* No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, n Under-the-rule sale.

r Cash 'sale, x Ex-dividend.1 y Cash sale not included In year's range, Easy Washing Machine class
B, June 26 at 2%. • ^1

$ Friday's bid and asked prices; no sales being transacted during current week. .

A Bonds being traded flat. . v \::j-

§ Reported in receivership. |''.'Vj,-... t . ■ V:-JJ>V:
Abbreviations used above—^'cod," certificates of deposit; "cons," consolidated; "cum," cumulative;
"conv," convertible; "M," mortgage; "n-v," non-yoting stock; "vtc," voting trust certificate#;
"wi," when issued; "w w,"~ with warrants; "xw," without warrants. > < :

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.:
Stocks Bonds

Date-

August; 15——__
August' 17—.
August 18— -

August 19 _.

August 20
August 21-.

30
Indus¬
trials

106.38

106.68

107.55

107.28

106.83 •

107.07

20

Rail¬
roads

25.88

26.18

26.87

27.01

26.88

27.01

15

trtiii-
.

. ties
11.45 -

11.47 *

11.50

11.61

11.67

11.74

Total
65

Stocks

35.42

35.58

36.01
36.02

35.88

36.00

10 .

Indus¬
trials

106.46
106.37

106.33

106.37

106.36

106.31

'* 10

First
Grade

Rails

91.41

91.75

91.98

92.01

91.84

92.00

10

Second 10
Grade Utili-
Rails ties

51.31 109.19
51.60

52.56

52.50

52.36

52.48

109.14

109.20

109.26

109.26

109.35

Total
40

Bonds

89.59

89.71

90.01

90.03

89.95
90.03

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week EnUed Aug. 21,1942

Saturday —„ —****«--*..

Monday—.—,**—__***_**-*_*.*-~•
Tuesday A.—A—
Wednesday
Thursday ; —--

Friday,; -

Total —— 1—i.--—.

Stocks

(Number
of

Shares)

26,925
46,400
65,075
72,150
49,550
75,850

Bonds (Par Value)

Domestic

$174,000
330,000

'

470,000
470,000
'532,000
472,000

Foreign
Government

$38,000
9,000
3,000
5,000

Foreign
Corporate

$2,000

1,000

Total'

$174,000
368,000
481,000
473,000
538,000
472,000

335,950 $2,448,000 $55,000 $3,000 $2,506,000

Stocks—No. of shares—
-}V'u • Bonds

Domestic**——.——**
Foreign government***—.
Foreign corporate——*——.

Week Ended Aug. 21
1942 1941

335,950 . 435,540

Jan. 1 to Aug. 21
1942 1941

11,037,370 16,935,667

„ **—a*— $2,448,000
— —55,000
*_* , 3,000

$3,099,000 $105,468,500 $163,547,000
199,000 2,714,000 2,909,000
55,000 544,000 1,807,000

Total— —1— 1 $2,506,000 1 $3,353,*000 $108,726,500 $168,263,000

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Week Ended Aug. 21,1942

Saturday—..
Monday—, ,4*

Tuesday**
Wednesday—
Thursday * i *-

Friday —

Stocks Railroad

Foreign
United States Total 1

Number of and Miscel. Government Bond ■/
- Shares Bonds Bonds Bonds Sales

126,900 $2,399,000 $123,000 $2,522,000
293,810 7,747,300 347,000 $1,000 8,095,300

566,830 1,910,400 461,000 8,000 12,379,400

503,810 9,526,800 548,000 28,000 10,102,800

305,840 6,466,100 424,000 8,000 6,898,100

370,960 7,920,100 390,000 200,000 8,510,100

Total. 2,158,150 $45,969,700 $2,293,000. $245,000 $48,507,700

Week Ended Aug. 21

Stocks—No. of shares
Bonds

U. S. Government
Foreign —i ,*.

Railroad & industrial,

1942

2,158;150

$245,000
2,293,000

45,969,700

1941

2,149,750

Jan. 1 to Aug. 21
1942 1941

65,337,392 90,111,009

$238,000 $5,550,300 $13,618,000
'

3,026,000 82,819,500 102,312,000
25,860,000 1,248,883,600 1,272,902,000

Total. $48,507,700 $29,124,000 $1,337,253,400 $1,388,832,000
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Baltimore Stock Exchange
Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists

STOCKS

Arundel Corp— —

Par

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

15 15

Baltimore Transit Co common Vtc—*
1st preferred v t c——.——100

Consol Gas Electric Light & Power—*
4 Vz 'U preferred B— -100

Fidelity & Deposit 20
Fidelity & Guar Fire Corp——10

National Marine Bank—___1 —30
New Amsterdam Casualty.. —2
Northern Central Ry——...__-.___-._50

U S Fidelity & Guar ...2

Bonds— " ' '

Baltimore Transit Co 4s— 1975
5s series A — 1975

Georgia Southern & Floridaf5 7o 1945

15

5

49 Va

60c 60c

4% 5%
48'/a 49%

111 111 7a

118 118 73
30% 30%

41 41

20% 20%
88% 88%

" 100

20

2,305
• 55

42

31

78

7

1,200

Range Since January 1

Low High

137/a Apr 17 7a Jan

130c Jun

3.50 July
40 Mar

107 Mar

•• 108 Mar

24% Feb,

41 Aug
. 16% Mai'

86 May

2774 28% 1,278 217a May

50

57

63

507a
57 ;
63

$11,000
11,000

'

1,000

42 Jan
50 Jun

617a Jun

96c Jan

53/a Jan

52% Jun
115 Jan

120 Jun
31 ... Jan

49 Jan

20% Aug
97 Mar

2874 Aug

57 May
65 May
72 Feb

- Boston Stock Exchange
Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists

STOCKS—

Alles & Fisher, Inc. 1—.
American Tel & Tel.———..

Par

„_1

.100

*

Friday
.'1 Last

Sale Price

3

1197s

Bigelow-Sanford Carpet 67c pfd____100
Bird & Son Inc.—
Boston & Albany RR—. 100
Boston Edison 25
Boston Elevated Ry.-.: ___100
Boston Herald-Traveler ... *

Boston & Maine RR— : "I ;

7% prior preferred.,.. —100
5% class A 1st pfd stamped—.100
87c class B 1st pfd stamped_.i_-_.10O
7 'k class C 1st pfd stamped—, 100

Boston & Providence RR. — .100
Brown Durrell Co commons f
Calumet & Hecla 5

Copper Range — —— —•

Eastern Gas & Fuel 472% pr pfd—100
6 7c preferred ——,—— ,.100

Eastern Mass Street Ry.
67c 1st pfd series A__— —100
5% preferred adjustment.. , 100

Eastern SS common— — *

Employers Group Association— •

Georgian Inc 8% class A pfd——..20
Gilchrist Co—. ——_—•*
Gillette Safety Razor Co..— :_*
Maine Central RR 5% preferred —100
Mass Utility Associates vtc_— —1
Narragansett Racing Assn, Inc.——1

New England Tel & Tel——L-———100
New York, New Haven & Hart RR—100
North Butte Mining — 2.50
Old Colony RR————100
Pacific Mills

Pennsylvania RR ——50

Quincy Mining Co. ———„__i._25
Shawmut Association
Stone & Webster Inc.——— -V

Torrington Co (The).——; _*

United Fruit Co_ —•
United Shoe Machinery Corp———25

6% cumulative preferred.——25
Utah Metal & Tunnel.—— 1

Waldorf System. Inc..—!———*
Warren. (S D) Co — _•

BONDS I

Boston & Maine RR— 'Il.ftv
Income mortgage 472 % ser A—1970

8%
83 '

21%
60%
12%

Week's
. Range 7
of Prices

Low High

3 3

116% 119%

100 100

8 874
817a 83

21% 21%
59 - 61

12% 13

Sales

for Week
Shares

. 110

2,956

50

•••'V. 65
368

1,492
- ' 870

! 65

Range Since January 1

Low High
- 2% July 3 74 July
101% Apr 134% Jan

94 Apr
772 Jan

7574 Jun

1972 Apr
4274 Jan

10% Mar

774 6% 7%
1% 172 1%

v : 172' 17a
1% 1%

- 25 - 25%
•2% 2%

6 5% 6 <

57s 57a

42% 43%
21% 21%

88 74 8874
4% ; 474
7% 8%

24% 25

16c 16c

3% 47s
12 74 1274

13c, 15c
4% 4%

84% 87. ,

% %

87a

85

16 7s ,

4%

26c

1 15c
33c
15c

15% 1674-

21% 227a

, 1% 1%
9 7« . 9%
4% . 4%
26% 27 ,

56 ft 557a 56%
60% .: 159%; 60%

44% 447a
— ft' 26c 26c

774 --778 774
21 21

450

64

10

10

- 25

25

54

50

43

20

25
• 100

8,403
294

. 25
10

178
PO

67

125

1 409

75

485
17

386

525

25 !
145

70

j 270

615

ft. 339
22

100

:".l 80
20

57, Jan

17i May
1% Apr
178 Jun

16 Jan

2 Mar

57b Jun

4% Feb

41 Apr
187a May

817a Jan

2% Jan

4% Mar

20% May

16c Aug
3 Apr
37a Jan

12 Aug
12c May
4 May

80 Apr
iV.Jan

25c May
12c July
14% Jan

18% Jun

■ 1„, 60c Mar

6% Apr .>

13% Apr
, ;ft 22 Apr :

49 Jun
■ i. 5072 Mar

377a May
20c Jan

"

: 67s Mar
/ft 21 Aug

35% 35% $5,000 2974 Jun

103 Jan

974 Mar
91 Feb

24% Jan
61 Aug
14% Jan

8% Jan
3 Feb

272 Jan

2% Feb

31% May
2% May
7 Jan

5% Jan

507a Feb
32% Jan

91 Feb

4% July
8% Aug

25 July

17c Mar
4 Jan

4 7a Aug
18 Feb

29c Jan

5 Jan

.1101% Jan
Jan

64c Feb

50c Jan

18 Jan

2474 Jan
"

v 1% July
10 Jan

572 Jan
28 Jan

727a Jan
6272 July
44% Aug

v 46c Feb

7% Jan
25 May

42% Feb

Chicago Stock Exchange
Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists

- ' 1..Y STOCKS— ; W/V, -

..1 ' par

Abbott Laboratories common., __*
Allis Chalmers Mfg Co. _1__..._*

American Tel & Tel Co capital., 100
Armour & Co common .—5
Athey Truss Wheel capital—.— 4
Aviation Corp (Delaware) L__: 3

Barlow & Seelig Mfg. "A" common 5

Bastian-Blessing Co common..—*
Belmont Radio Corp... *
Bendix Aviation common —..5

Berghoff Brewing corp ,_i
Binks Manufacturing capital— __1
Bliss & Laughlin, Inc., common 5
Borg Warner Corp common 5

Brown Fence & Wire
Common i
Class A preferred —_*

Bruce Co. (E. L.) common...... 5
Butler Brothers io

5% cum. conv. preferred— 11—30

Friday
Last

Sale Price

119

3 1

2%

4%

Week's

Range
of Prices

Low High

44% 45 7a
23% 24 %

117% 119 7a
v; 2% 3'

'

2 74 2 7a
'

2% 3 7a

8 8

1574 15%
4% 4%
3174 31%

Sales
for Week

Shares

30

35

'

885

2,050
450

1,450

50

100
100

250

Range Since January 1

Low High

377a May 497a Jan
2272 Apr 30 7a Jan

3% 474 300
47a 4% 150
12% 12% 100
25 7a 25 Vz 1,020

13
1% 2%

12 72 13

1274 12 72
5 7a 5 74

21 ' 2174

2,650
200

300
220

300

10272 Apr
2% Jun

2% July
2% Jun

6% May
1374 Feb
3 7a Mar

2872 May

3% May
37a Jan

11 May
19% Jan

174 Mar
77a Jan

10 Jan

5 July
1972 Jan

133% Jan
4 Jan

3 74 Feb
47a Jan

8 July
15% July
4% Jun

39% Jan

674 Jan
5% Mar

15 Jan

25% Aug

27a Aug
13 ' Aug
13 Mar

674 Feb
2174 July

r • STOCKS—

Campbell Wyant & Cannon-
Foundry capital .... _*

Castle & Co (AM) common. 10
Central Illinois Pub Serv $6 pfd
Central & South West Util com 50c
Prior lien preferred—— - _»

Cherry Burrell Corp. common

Chicago Corp common: —_1—i
Convertible preferred

Chicago Flexibly Shaft common.„
Chicago Towel common ——

Convertible preferred—
Chicago Yellow Cab capital

t *

Chrysler Corp common —

Cities Service Co. common... ft__i
Commonwealth Edison common-Jj—_2i>
Consolidated Biscuit common..Ji l"

i
.

Consolidated Oil Corp >
Consumers Co—

Vtc preferred part shares
Container Corp of America common..20

Continental Steel preferred—....
Crane Co common

Cudahy Packing—
7% cumulative preferred..

Cunningham Drug Stores t

Dayton Rubber Manufacturing com—_1
Deere & Co. common ,l. —*
Diamond T Motor Car common

... 2
Dodge Manufacturing common.

Electric Household Util. Corp.———5
Elgin National Watch Co..:

Four-Wheel Drive Auto.——
Fox (Peter) Brewing common..
Fuller Manufacutring Co common-

General American Transp common.._
General Finance Corp—
Common —J...——
Preferred — —

General Foods common 1_. *
General Motors Corp common.—...10
General Outdoor Adv common.
Gillette Safety Razor common ...*

Goldblatt Bros., Inc., common...
Goodyear Tire & Rubber common *
Gossard Co (H W) common......
Great Lakes Dr & Dock common.; ♦

Hall Printing Co, common ... ..10
Heilman Brewing capital 1
Hibb Spencer Bartlett common—25

Borders, Inc., common—■*

Houdaille-Hershey class B *

Illinois Central RR common... 100
Independent Pneumatic Tool v t c_ *
Indianapolis Pwr <fc Lt common *

Indiana Steel Products common..—1
International Harvester common.—*

Jarvis (W B) Co capital.—1
Joy Manufacturing Co common 1

Kafcz Drug Co, common———— 1
Kellogg Switchboard common *
Ken-Rad Tube & Lamp common A——*

Leath & Co common... *

Libby McNeill & Libby common —7
Lincoln Printing-—
Common —

Lindsay Light & Chemical common.—"
Lion Oil Refining Co capital———*
Liquid Carbonic common *

Marshall Field common—

Mapes Consol Manufacturing cap—,*
Merchants & Mfrs Sec—

$2 cumul participating preferred—.*

Mickelberry's Food Products com—__1
Middle West Corp capital —5
Midland United conv pfd ———*

Midland Utilities—
6% preferred A *___ 100

. 6% prior lien — 100
7% prior lien —— 100

Miller & Hart, Inc, common vtc-—
$1 prior preferred— : 10

Montgomery Ward & Co common *

National Cylinder Gas common—1
National Pressure Cooker common___2
National Standard common.——...10

Noblitt-Sparks Ind capital— ..5

North American Car common —20
Northwest Airlines, Inc, common *
Northwest Bancorp, common.; —*

Pennsylvania RR capital 50
Peoples Gas Light & Coke capital__100
Perfect Circle (The) Co *
Pressed Steel Car common —1

Quaker Oats Co common— *

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares

Par Low High Low

*
147a 147/» 110 12% Jan

..10 15 7a 15% 50 137a Jun
* 53 52% 54 130 41% Apr"50c 7a 7a ft 2,700 ft Apr*

.
, / 76 77 / 120 71 May

.—5 8 8 50 7 May

...1 IS'
' ;

If 1 ' 2,200 % May
, ♦ - 29 28% 29 , 1,110 28 4>pr
—5 . ' - 58 58

"

50 47 May
»

40 • 40 , 50 367a Apr
97' " 97 10 96 July

0

n% 117a 50 8 y* Jan

—5 * V ' 58%' 61 1,025 45 Jan
-10 ■274" 2%

'

100 27a Jun
~2i> > 197a 18% 19 74 3,350 17% Apr
-.1 1^ 17*' 50 % May

•
67a

'

674' 6% 1,500 4% May

..50 13 1174 13 930 474 Jan
-20 12% 127a 25 117a July

.100 106 105 74 106 60 103 74 Mar

..25 11% 12% 300 10% Apr

.100 85 74 867a HO 84% May
■ 27a I43/4 147a

'

I '
143% 300 13 74 Mar

—1
'

1 • 9% 10 55 6% Feb
22% 2334 480 19 Apr

-12 7% 7% 100 77a July
4 '

;?-' • IO3/, O
■̂

50 9 7a Jan

—5 3 74 3 74 400 3 Feb
-15

, ' •
.

227a 22% 250 22 Apr

..10 7 . 'v' ; 11 7 774 150 6% Apr
—5 187a 18 74 100 13 Jun
—1 >137/a 33/4 37% 550 33/4 Jan

-.5 ■ 35% •357/a 10 35% Aug

—1 1% 1% 1% 100 174 May
-10 6% 6 7a 200 4 Apr

Rath Packing common i.r__...

Raytheon Manufacturing conv
SVc preferred ———.

Reliance Manufacturing common.

Schwitzer Cummins capital
Sears Roebuck & Co capital—__
Serrick Corp. class B common:

Signode Steel Strap—
Preferred :

South Bend Lathe Works capital..
Spiegel, Inc, common—
St. Louis National Stockyards cai
Standard Dredging—

..10

_50c

5

..10

.25Standard Oil of Indiana capital...
Stein & Co (A) common *
Stewart Warner Corp common.. .5
Sundstrand Machine Tool common—5
Swift & Co capital ...—25

32 32%
38% 39 7a

—.. 1% 1%
47a 1 3% 47a

5 ' 5 5

18 7a 17% 187a
8% 8%

1474 14 14%

63/4

10%

193/4

~3%

3 74

3%

25

2%
4%

11% 11%
674 7

253/4 27
11 11

1074 10%

77a 7Vss
I93/4 19%
11% 12

374 3 7a
48% 49

6 7» 7
7% 7%

37t 3 74
67a 6 7a

. 5% 5 7»

3 3/8 4
„

4% 4%
v , *

Va 7a
474 472
107a 10%
13 1 13 74

974 93/s
25 25

237a 23 7a

3 37a
2% 3

47a 4%

% V2
872 , 872
8 87t

67a

6 72

65%

~1%

%
67?
29%

* 7%
5

257a
19%

6 '

12%
10%

213/4
39%
23

672

67a
307a

■ 7%
5

257a
193/4

6V2
12%
103/4

223/a
40

23

67a

65 667a

42%
13/4
13/a

117a

42%
1%
13/4
117a'

230

1,186
50
455

100

1,400
50

1,400

50

800

210

200

700

450

100

300
- 200

308

500

10

100

150

1,200

550

600

50

100

450

65

425

50

100

200

1,450
1,150

150

200

250

100

300
773

100

200

100

90

450

12-

250

850

1,200
160

100

270

200

100

100

10

—1
»

Zi.

7

4%

6%
54%
4%

7.

553/4
4%

100

391

550

30 —" 29% 29% 30

—5

2
«

2474 2474
2 3/4
417i

25

2%
41 74

200

175

30

1 1% 1% 1% 550

Range Since January 1

High

157a Apr
18 Jan

'70 Jan

ft Feb
100 Feb

10% Jan

17a Jan
33 Feb
61 July
47 July
110 Jan

113/4 Jun

633/4 July
37a Jan

23% Jan
174 Mar

6% Aug

13 Aug
137a Jan

110 Feb

14 Jan

104 74 Jan

167a Jan

10 Aug
24% Jan

974 Jan
1274 Mar

3 7a May
2972 Jan

87a Jan
19 Apr
4 7i Mar

46% Feb

• l3/4 Feb

67a Aug

40% Jan

393/4 July
3 Jan

47a Aug

672 Jan
18 3/4 July
9 74 Feb
16 July

127a July
872 Jan
30 Jan

127a Apr
10% Aug

8 Jan

25 Mar

16 Va Feb
74 Jan

51% Feb

7% Mar

9% Feb

. • 4 Feb

8 Feb

57a May

4 Jan

'574 Jan

% Jan

77» Jan
10s/4 Aug
15% Jan

127a Jan
287a Mar

257a Apr

3% Feb

47a Jan

4% May

% Apr
14 Jan

14 Jan

1 Jan

67a Feb

31% Jun

9 7a Jan
5 Jun

277a Jan
23% Jan

63/4 A^r
12% Aug
113/4 Feb

24% Apr
29% Jan
134 Aug
3 7a Mar

5 May
1174 Jan
774 Mar
107a Jan

8 3A Apr
572 Jun

217a May
10% July
8% Apr

57a May
18Va Jun
10 V2 Apr
517a Apr
407a Apr

57a May
7% Jun

3 7a Aug
6% Jun

' » 4 Mar

27a May
- 3% Mar

ft Mar
4% Aug

- 9% Feb

11% May

8% Apr
23 74 July

25 ' Aug

2% Apr
2% July
37a Mar

74 Feb
6 7a July
672 July

% May
5% Jan
23% Apr

7 May
4 Feb

217t Apr
153/4.Apr

3%"Maf
8 Apr
10% Jun

187/8 JUn
36 Apr
21 Jan

5% Jun

56 Apr

39% Apr
1% Mar

17a Jun

10% Jan

6% Feb

43% May
4 May

24% 24%
9%
6%

133/4
213/4

257a
9 7a
7

14 74
227*

1,399
50

328

300

1,340

23 74 Jun
2% A.Dr

41 Jun

17a Mar

20 Apr
8 July
5 Mar

12% May
20% Apr

24

47

Feb

Jan

2474 Jun

8 74 Jun

70 Jan

577a Jan

2% Jan
1% Jan

12 Feb

87a Jan

577a Jan
5 Feb

277a Mar 30 Apr

33 7a Apr
474 Jan

52 Jan

2 Jan

27 Jan
9% Aug
7 Aug

19 Jam
25 Jan

For footnotes see page 688.
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OTHER STOCK EXCHANGES

STOCKS—
Par

Swift International capital 15
Texas Corp capital 25
Thompson (J R) common 2
Trane Co (The) common 25

Union Carbide & Carbon capital *
U S Gypsum Co common —20
United Air Lines Transp capital 5

U S Steel common— _ *
7% cumulative preferred 100

Utah Radio Products common-; 1

Walgreen Co common.. *
Wayne Pump Co capital-—— .1
Western Union Tel common —-,100

Westinghouse Elec & Mfg common—50
Wisconsin Bankshares common. *
Wriglcy (Wm Jr) Co capital —*
Zenith Radio Corp common •

Unlisted Stocks—
American Radiator & St San com *
Anaconda Copper Mining 50
Atchison Topeka & Santa Pe com—100
Bethlehem Steel Corp common.. *
Curtiss-Wright 1

General Electric Co— ——*
Interlake Iron Corp common _—.*
Martin (Glenn L) common 1
Nash-Kelvinator Corp —-5
New York Central RR capital———*

Paramount Pictures common ——1
Pullman Inc capital *
Pure Oil Co (The) common....——•

Radio Corp of America common *
Republic Steel Corp common •
Standard Brands common...—-——*

Standard Oil of New Jersey capital—25
Studebaker Corp common— 1

U. S. Rubber Co common..: —10

Yellow Truck & Coach class B 1

Friday
Last

Sale Price

25

35%

13%

47

Week's

Range
of Prices

Low High

24% 25
35% 35%
6% 6%
7% 7%

Sales

for Week
Shares

500

225

50

150

Range Since January 1
Low High

19% Mar 25 Aug
30% Apr 39 Feb
5 Jun 6% July
7% Aug 10 Feb

68% 69% 1,210
51% 52% 105
12% 13% 460

26%

46% 48%
109 109%

1% 1 Va

17% 18%
16% 16%
25% 26%

68% 69%
5 5

50 50%
14% 14%

26%

27%

~5%

14%

37%

4%
26

43%
53%

6%

27

5%
20%
5%
9

16%
24%
9%

3%
14%

2%

37%-
3%

19%

11%

4%

26%

45%
55

7%

27%
6

20%
5%
9%

16%
26%
9%

3%

14%
3 %

38%
4%

19%

11%

1,813
382

350

688
400

560

i tl74
1,400
250

225

330
580

400

180

751

750
350

440

1,650
950

575

240

700

800

580

242

750

142

205

100

58% Apr
41 May
7% Apr

44% May
107% Jun
1% Jan

15% May
11%-Jan
23% Jan

63% Apr
4% Mar
40 Apr
8% Mar

3% Apr
22% May
27% Jan

50 May
5% Jun

21% Apr
5% Jun
17% May
3%, Jan
6% Jun

11% Apr
20% July
7% Apr

2% Jan
13% May
2% Apr

31 Apr
3% Aug

13% Mar

10% Aug

74% Jan
54% July
13 Va Aug

55% Jan
119% Jan

1% July

18% Aug
16% Aug
26% Aug

81% Jan
5 Jan

62% Jan

14% July

4% Jan
28% Jan
45% Aug

67 Jan
9 Jan

28% Jan
7% Jan

26 Jan

5% Aug
10 Jan

16% July
26% Feb
10 Va Jan

3% July
19 Jan

5 Jan

42% Jan
5% Apr

19% Aug

13% Jan

Cincinnati Stock Exchange
Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists

STOCKS—

Baldwin —

Champion Paper & Fibre

Friday
Last

Sale Price

Par

8

15%

Churngold ———_—

Cincinnati Street —

Cincinnati Telephone 1—
Cincinnati Union Stock Yards—

.50

.50

Week's

Range
of Prices

Low High

6% 6%
15% 16

2% 2%
7% 7%

59 60

7 7

Gibson Art — ...

Hobart "A" ——

23

31

23

31

Kroger ———— .—■—*
Lunkenheimer — — 1———_*

Procter & Gamble ——„—*

25% 26%
20 ' 20 *:

26%

48% 47% 49%

Unlisted—
American Rolling Mill-
Columbia Gas .....

General Motors—
Timken Roller Bearing.

..25
»

IZio

9%
1%

38%

9%4 10
1% 1%

38 38%
36% 36%

Sales

for Week
Shares

100

1,036

10

249

108

50

15

21

298

10

355

283

181

450

96

Range Since January 1
Low High

6 May 6% Aug
14% Apr

1%: Jun
5% Jan

59 Aug
6% May

17

25

Feb

May

22% Apr
20 Apr

42% Feb

9% May
1 July

30 Jan

32% May

16% Feb

3% Jan
8 Feb

77 Jan

9% Jan

25 Jun

32% Jun

29% Jan
23% Feb

52 Jan

12 Jan
1% Jan
39% July
43 Va Jan

Cleveland Stock Exchange
Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists

STOCKS—

Par

City Ice & Fuel —

Cleveland Cliffs Iron preferred— •
Cleveland Elec Ilium $4.50 pfd— *
Cliffs Corp common —5
Colonial Finance —1

Dow Chemical preferred —100
Electric Controller —*
Goodrich, B F , ; *
.j Preferred 1.— ..100
Goodyear Tire| & Rubber *

Hanna, M. A. $5 cum preferred.. *
Jaeger Machine ——; .... *
Jones & Laughlin .r_.

Kelly Island Lime & Tr ._*

Lamson & Sessions T—_

National. Refining new *
Prior preferred 6% _ •

National Tile *
Ohio Brass "B"—I ._ _*

Patterson-Sargent *
Richman Bros. *
Standard Oil of Ohio ... 25

Thompson Products, Inc *
Upson-Walton 1
Van Dorn Iron Works. ♦
Youngstown Sheet & Tube.— .*

Unlisted—

Addressograph-Multigraph common—10
Clev Graphite Bronze common 1
Firestone Tire & Rubber common 10
General Electric common

Interlake Iron common *
N Y Central RR common., *
Ohio Oil common ; *
Republic Steel common •
r common *

Fr»r footnotes see page 688.

Friday
Last

Sale Price

59

10%
6%

20%

18%

46%

22%

Week's

Range
of Prices

Low High

10% 10%
58 59

al09 al09
. 10% 10%

6% 6%

112 112
47 / 47
a20 a20%

al9% a20%
13% 18%

Sales

for Week
Shares

200

100

7

806

239

30

25

88

17

182

Range Since January 1
Low

8% Jan
55 July
107% Jun

10 Jun

6 Mar

110

45

Jan

Jun

11% Jan

100 100 ' 10 98% Jun
17% 18% 265 17 May

a19% a 19% 26 __

9% 9% 740 9 Feb

3% 3%
2% 2%
43 46%

% %
al5 al5

250

126 •

306.1

114./,.
15 v

3% Jun

1% May
36 Jun

Va Jan
15 Apr

High

10% Aug
74% Mar

112 Aug
14% Jan
8 Jan

115 Apr
53 Mar

18% Aug

103% Feb
19% Jan

12 "Jan

5 Feb

2% Jan
46% Aug
% Feb

17 Feb

14%
47%

11% 11% 45

22% 22% 1,029
a30% a30% 2

a20% a21% 18

4% 4% 50

8% 8% 248

30% 30% 15

13 13 135

24% 24% 10

18 18 15

26% 27%, 105

6% 6% 25

9% 9% 177

8% 8% 86

14% 14% 125

47% 47% 2

10 Jan ... 11% Aug
21% July ' 29% Jan

4% July
7 Jan

30% Aug

5% Jan
11 Mar

35% Jan

6% Aug
9% Aug

13% Aug

7%' Jan

9% Aug

17 "Feb

Watling, Lerchen fit Co.
Members

New York Stock Exchange

Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Stock Exchange
Aug. 15 to Aug. 21 both Inclusive, compiled from official sales lists

STOCKS—

Atlas Drop Forge
Brown, McLaren, common...,
Burry Biscuit, common.^....

Friday
Last

Sale Price

Par

... 5

Z—12%c

Consolidated Paper common 10
Cunningham Drug, common..: —2%

Detroit Edison common. —

Detroit-Michigan Stove common..

Frankenmuth Brewing, common-
Gar Wood Industries, common..—
Preferred —

Goebel Brewing, common

Graham-Paige common.
Hudson Motor Car common

Hurd Lock & Manufacturing com.

Kingston Products common—.——
Kinsel Drug, common

2%-

Week's

Range
of Prices

Low High

5 5%
1% 1%
25c 25c

11% 11%

14% 14%

2% 2%

Sales

for Week
Shares

220 4
1,070
100

175

200

Range Since January I
Low High

5 Aug 7% Feb
1% Jan 1% Feb

15c Apr 25c Apr

.20 15% 15% 1,274

..1 2 2 525

..1 1%: 1%

'

138

- 3 ' • z V 2% ••'3 100

.10 • ZtoW* ' 'l •' • '' 7 7 150

._1 1% 1% 1% 750

..1 65c 62c 65c , ■: 2,521
, 4 4 325

II 62c 56c 62c : 1,750
,_1 ■ 1% 1% 1% 400

-1 .
46c 46c 46c 100

LaSalle Wines common——..

Masco Screw Products common

McClanahan Oil, common

Michigan Die Casting common
Mid-West Abrasive common...

Motor Products common.

Murray Corp common..

Packard Motor Car common....
Park Chemical —

River Raisin Paper common
Simplicity Pattern, common—r
Standard Tube common B__...

Tivoli Brewing, common.—
Tom Moore Dist common——-

Udylite common ... —

U. S. Radiator common

Walker & Co. "B"———
Warner Aircraft common...^..

Wayne Screw Prod common
Wolverine Brewing, commo:

.—2
1

...I

—1

,50c

_«

zio

.a
-i

1%

VA

2%

z%

2%

1%
17c
1%
85c

8%
5

2%
2%

1%
1%

1%

2%
1%
17c

1%
85c

8%

5%

2%
2%
1%
1%
1%

100

300

1.050
1,550
100
250

200

: 550

150

1,300
240
100

.1 — 66c 70c 500

.1 — 59C 70c 1,733

.1 2% 2% 2% 200

.1 __ 85c 85c 100

2

1%
3%

9 '*2

1%" 1%
3% 3%
6c ; 6c

525

200

250

1,000

11% Aug
14% Aug

78c Jan
15 Apr
1% Mar

1% Jun
2% July
6% Mar
1% July

60c May
3% Jan
30c Jan
1 Feb

45c Feb

1% Jan
1 Jun

16c Mar

1% Jan
85c July,
6% Jan
4% Apr

2 Jan

2% Aug
1% Aug
1 % Jan
1% Jan

65c Apr
47c Jun

2% July
75 Jan

1% Apr
1 % Jan
2% Jan
lc July

14 Mar

15% Jan

3 Aug

18% Jan
2% July

2 Feb

3% Feb
7% Mar

2% Jan
99c Feb
4% Apr
65c Feb
1% Aug

60c Jan

2% Jun

1% Jan
23c Jan

2% May
1% Jan
8% Aug
5% Jan

2% Jari
2% Aug
2% Mar

2 Mar

1% Mar

1

70c

3

88

Feb

Aug
Jan

Apr

2% Jan
1% Jan
3% Aug
6c Feb

Los Angeles Stock Exchange
Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists

STOCKS—

;• Par
Aircraft Accessories Inc .—50c
Barnhart-Morrow Cons — 1
Blue Diamond Corp....— 2
Bolsa Chica Oil common..—__i.-__.t_l
Broadway Department Store Inc

California Packing Corp common. *
Central Investment Corp —100
Chrysler Corp 5
Consolidated Oil Corp . ...—_*
Consolidated Steel Corp...—
Creameries of America 1

Electrical Products Corp .... 4
Emsco Derrick & Equipment Co— 5
Farmers & Merchants Natl Bank—100
General Motors Corp common——10

General Paint Corp preferred *
Gladding McBean & Co— *
Goodyear Tire & Rubber Co —*
Hancock Oil Co. common A — *

Friday
Last

Sale Price

1.85

10c

5%

a38%

Week's

Range
of Prices

Low High

1.75, 1.85
10c 10c

1.45 1.45

70c 70c

6% 6%

a 18% a18%
15 15

58% 61'%
6% 6%
4% 4%
3% 3%

4% 4%
5% 5%

340 340 :

a37% 39%

Intercoast Petroleum Corp...———.*

Lincoln Petroleum Co.. ...—10c
Lockheed Aircraft.Corp.—1
Menasco Mfg Co —— 1
Merchants Petroleum Co ......—1

a27 27

8% 8%
18% 18% 18%
22% 22 22%

12c 12c

Occidental Petroleum Corp. r- 1
Oceanic Oil Co..——— 1
Pacific Finance Corp common———10
Preferred A — ——10

Pacific Gas & Electric common——25
Pacific Indemnity So...— ..—10
Pacific Lighting Corp com — *
Republic Petroleum Co common —1

Roberts Public Markets, Inc—...—2
Ryan Aeronautical Co.. . 1
Safeway Stores, Inc ———*

Shell Union Oil Corp.. 15
Solar Aircraft Co— 1
Sontag Drug Stores—..——* *
Southern California Edison Co Ltd—25

6% preferred B 25
5% % preferred C 25

Southern California Gas 6% pfd 25
6% preferred A 25

Southern Pacific Co *
Standard Oil Co of California *
Superior Oil Co (The)— 25
Transamerica Corp J 2
Transcontinental & Western Air 5

8c

16%

al8c 18c

17% 17%
1 1.05

8c 8c:

a7c . 7c

% %
16% 16%
10 10

18% 18%

Sales

for Week

Shares

2,650
2,220
500

100

100

10
10

680

400

270

900

129
175

10

321

19

100

405

430

.» 1,950. '
18

402

2,150
300

100

100

698

600-

461

Range Since
Low

1.35 July
10c May

1% May
42c July
5% Apr

17 Jun

9 % May
46% Jan
4% May
4 Jun

2.45 Mar

4% Aug
5% Aug

335 July
31% Feb

6% Mar
11% Jan
17 May

4c Feb

18c Mar

15% May
1.00 May
7c July

6c Apr
25c Jun

6% Jan
10 . Aug

16 Apr

January 1

High '
1.90 July
10c May
2 Jan

% Aug
8% Jan

19 Jan

15% Aug
62 July
6% Aug
5% Jari

3% Jan

6(4 July
5% Mar

385 Jan
39% July

8% Apr
18% Aug
24% July

12c July

35c Jan
23 Jan

1.90 Jan

9c Apr

7c May
40c Jan
17 Aug
11% Feb

19% Jan

37 37 120 33% May 38 Va Jan

26% 26% 26% 465 22% Apr 30% Jar.

1.35 1.35 550 1.15 Jun 1.80 Jan

a8 8% 42 6% Mar - 8% Jan

- 3% 3% 725 3 May 5% Feb

— a35% 35 Va 20 35 July 35 July

al4 14 60 10% May 14% Jan

1% 1% 300 1% Jun 2% Feb

3% 3% 210 2% Jun 5% Feb

17% 17% 17% 1,645
'

15 Apr 20% Jan
■

28% 28% 255 24% Mar 28% Aug

26% 26% 26% 892 23 Feb 27 Aug

30% 30%
30% 30%
13% 14%

4%

22 Va
35

4%

22 Va
35

4%

all% 11%

108
135

1,547
1,756
300

1,645
10

30% Aug
25% Mar
10% Jun
18% Apr
28 Mar
4 Jan

30% Aug
30% July
14% Aug
22% Aug
35% July
4% July
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OTHER STOCK EXCHANGES

STOCKS—

Union Oil of California
Universal Consolidated Oil—
Weber Shwcse & Fix 1st pfd_.
Yosemite Portland Cement pfd,

Mining Stocks—
Alaska Juneau Gold Mining Co.
Cardinal Gold Mining

Par

„25

-10

Friday
Last

Sale Price

12

—10

.10

-1

a8

Week's

Range
of Prices

Low High

11% 12
6% 6%

a8 8

2.10 2.10

2

2c

2

2c

Sales

for Week

Shares

1,857
110

18

100

100

1,000

Range Since January 1

Low High
10 Apr 13% Jan
6 Apr 7 Jan

• Unlisted Stocks—

American Rad & Stand Sanitary—•
American Smelting & Refining— *
American Tel & Tel Co _100
Anaconda Copper Mining Co 50

Atchison, Topeka & Santa Fe Ry_.
Atlantic Refining Co— a —

Balwinr Locomotive Works vtc——.
Barnsdall Oil Co

Bendix Aviation CorpJ( :

Bethlehem Steel Corp.- :v——-

Borg-Warner Corp

Canadian Pacific Ry
Cities Service Co — ——r+-

Columbia. Gas & Electric—
Continental Motors Corp„
Continental Oil Co (Del)-.
Curtiss-Wright ■- Corp.—a——:.
Class A ———i—.

General Electric Co
General Foods Corp-A.'—_
Goodrich (BP) Co.——-—i-i—c—
International Nickel of Canada—
Kennecott .Copper Corp—,'_r—.
Loew's, Inc. —a——

Montgomery Ward & Co——i,-.-

-100

—25

—13
5

—5

1—5

—25

—10
♦

— 1

-—5

—1

—1
•

—*

a119%
a26%

a45 '

25%

~1%

a26%

a20%

'
'

>

a30%

a4% 4%
a38% 387/e
all7 119%
a26 Ve 26%

a43% 45%
a 16% 17 •»

10% 12
alO 10

a31% 31%
. a54% 55%.",'

25% 25%.

4%
a2 '

. .1%.
- 3%
a23%

6%
a21

a26%
a32

.. 20%
a26%
a29%
a44 %
a29%

4%
2

. i%j.
3%
23%
'6% .

21

27%
32%

20%
26%
30- i.-j

44%:
30% '

125

50
795

85

134

90

205

50

30

102

290

179 \
7

100,..
285
60

203; -

.. 50
290

.29- .

50 :

.25
..75 .; .

50

216,.:

2.10 Aug

1% Apr
2c Jun

4% Jan
39% July
103 Apr
24 May

29 Jan

14% May
10% July
8% May
39% Jan
55 July
22% Jan

4% Jun
. 2% Jbly

. 1% May
3Vb Jun,
17% Apr
6 Jun

22% Apr
!' 24% Apr
13% Mar
24% Apr

..26% May
37% Apr
25% Mar

2.49 Jun

2% , Jun
4c July

4% Jan
39% July
129% Mar
28 % Jan

43 July
18% Mar
13% Feb
10% Jan

39% Jan
60% Feb

25% Aug

4% Jan
2% Apr
1%,. Jan
3% Jan

23 July
9 Jan

28% Jan

28%: Jun
19% Aug
27%; Jun
34% Feb
40% Feb,
30% July

New York Central RR Co.. •
.~Y '' 9%. 9% - 280 U 6% Jun 9% Jan

North American Aviation, Inc——1 :.all%. 11% 90. 10 May v. 13% Jan
Paramount Pictures, Inc.— ——1 . __ a 16% 16% 115 14% Mar 16% July
Pennsylvania RR Co— i 50 •. ■—_ •: a21%- 21% - 25 20 Jun 22% Aug
Radio Corporation of America- • 3% 3%. 3% ■; 100 2% Feb 3% July
Republic Steel Corp *

—. a 13% 14% 100 13% Jun 17% Mar
Sears, Roebuck & Co.— a547/a a54% 55% 194 44 Apr 55 July
Socony-Vacuum Oil Co —15 , 8% 8% 8% : .. 400 '6% Mar 8y4 Aug
Southern^Railway a— ; a 15% 15% 25 13% May 18% Jan
Standard Oil Co (New Jersey) —25 a38% a38 38% 114 31% July "40% Jan
Stone & Webster, Inc.- AJ— *

a4% 4% 25 •JY' •

Studebaker Corp—.— —_ll —— a4% 4% 40 4% July 4% Feb
Swift & Co —25 a21% 21% 85 21 Apr 24"% Jan

Texas Corp. (The) ———_25
Tide Water Associated Oil- —10
Union Carbide & Carbon Corpl .V
United Air Lines Transport—— 5
U. S. Rubber Co.—— — ——10
U S Steel Corp—-—. —— *
Warner Bros Pictures-— — 5
Westinghouse Electric & Mfg 50

a69%
13%

a20

a69%

a36 36

a8% 8%
a68% • 69%
13% 13%

a19% 20
a48Vs 48%
6% 6%

a68% 69»%

25

50

155

100

112

35

150

150

31 Mar

8% Jun

62% Mar
8% Mar

16% Jan
45% May
4% May
70% July

36% July
10 Feb

64% Feb
13% Aug
17% Jun

55% Jan
5% Jan

71% Jun

Philadelphia Stock Exchange
Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists

, ^ Friday Week's Sales

, Last Range for Week
STOCKS— Sale Price of Prices Shares

Low High Low

10% 10% 10% 176 9% Jan
118% 117 139% • 699 101% Apr

9% 9% 50 6% Mar
— 2% 2% 140 2% May
— 52% 52% 10 49 Juil

6'A 6% 15 6 Jun

Par

American Stores— — —*
American Tel & Tel——, —100
Barber Asphalt Corp- —10
Budd (EG) Mfg Co common————*
Preferred ——— ——I——100

Budd Wheel Co —————*

Range Since January 1

High

12% Feb
134%
10

3%
63

7%

Jan
Jun

Jan

Feb

Feb

Chrysler Corp — ——

Curtis Publishing prior preferred-
Electric Storage Battery —

General Motors— —

Horn & Hardart (NY) common..

Lehigh Coal & Navigation
National Power & Light—a
Pennroad Corp voting trust ctfs
Pennsylvania RR ——

Philadelphia Electric Power 8% pfd-
Philco Corp —— _

Reading RR common ————

: 1st preferred — —a—

2nd preferred — „

Scott Paper—————.J——

Tacony-Palmyra Bridge— ; •

Class A participating——
Transit Investment Corp preferred-
United Corp common —

$3 Preferred —

United Gas Improvement common-,
$5 preferred a—a,————a—

-5

—10

-1

-50
.25

-3

.50

-50

.50

"25

58% 58% 60%
14% 14 14%

30% 30%
38% 37% 39

22% 22%

— 4% 4%
1% 1%

3% 3% 3%
22 21% 22%

31% 31%
8% 8%

15 13% 15
27 27% 27%

21% 22%
— 33% 34%

47% : 46 47%

130

105

320

710

104

400
25

2,013
2,089
182

290

310
65

58

67

44% Jan
12% Jun
28% Apr
29% Jan
21% Apr

3% Jan
1% Apr
2% May
18% Jun

29% Apr
7% May

11% Apr
24% Apr
20% May
25% Apr

182 43% Apr

12

3%

20 20

A %
■ % A ■'

11% 12
• 3% 3%
100% 101

10

470
•

50

45

2,412
118

20 Jun

iV Mar
iS Jan

11 July
3% Jun

92 Mar

63% July
18"% Jan

33% Feb
40 July
27% Jan

5 Jan

3 Jan

3% Jun

24% Jan

31% Aug
10% Jan

15 Jan

27% Mar

22% Feb
36% Jan

55% Jan

35 Jan

A May'
£2 Jan

16% Jan
5% Jan

106% Jan

*<!*•/

f?a

is t

Stock Exchange
Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists

Y; i •' t.;, Friday
,. f Last. •

r . STOCKS— Sale Price
■■ Par ■ , .* ^

Allegheny Ludlum Steel—a.—— .* —

Blaw-Knox Co - *

Clark (D L) Candy * , —

Columbia Gas & Electric ;• 1

Fort Pitt Brewing—a_— — .1 —
Harbison Walker Refrac common..... * 13%
Lone Star Gas ;

Mountain Fuel Supply —10
Pittsburgh Brewing preferred * 25
Pittsburgh Forgings — 1—1 8%

Pittsburgh Oil & Gas_ —5 —

Pittsburgh Plate Glass ——25
Pittsburgh §crew & Bolt Corp *

Pittsburgh Steel Foundry common *
Shamrock Oil & Gas common —1 2
Westinghouse Air Brake *

Week's

Range ~
- of Prices -

Low High '

17% 17%
5% 5%
4% 4%

. 1 1%

Sales
for Week
Shares

50

358

140

913

Range Since January 1

Low -p High
16% May * p 22% Jan
5% May '' 7% Jan
4 . Apr- .. 7 •» Jan
1 Jun 1% Jan

1% 1% 360

13V4 13 % 9

6% 6% 100

5% 6 1,425
25 25 287

8% 8% 10

1% 1% 100
66% 67'A 62

3% 3% 75

4% 4% 200
2 2 1,000
14% 14% 335

1% Apr
12% Apr
6 Apr

4% Apr
23 Apr
7% May

1% Jan
55% Feb

3"% Aug

4% Aug
1% July

14 May

'

1% Jan

16% Jan
8% Feb

6 Aug
30 Jan

9% Jan

1% Jan
73 % July
5% Jan

6 Mar

3 Mar

19 % Feb

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1922

705 Olive St.. ST. LOUIS
Members

New York Stock Exchange
St. Louis Stock Exchange

ChicagoStock Exch. Chicago Board of Trade
Associate Member Chicago Mercantile Exchange

New York Curb Exchange Associate

Phone

CEntral 7600
Postal Long Distance
Bell Teletype SL 593

St. Louis Stock Exchange
Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists

STOCKS-

Friday
Last

Sale Price

:/. Par
American Invest common————1
Brown Shoe common—

Coca-Cola Bottling common- —u_ 1
Ely & Walker Dry Goods 1st pfd 100
Hussmann-Ligonier common-
Internatiohar Shoe Jcommoii„i—
Key Co., commoni-—-A——a—-
Laclede-Christy Clay Prod common__5
Laclede Steel common——a—20

McQuay*Norrls common——— .•»_*
Meyer Blanke preferred—a—-——-100
Mo. Portland Cement common—ja—25
National Candy 1st-preferred——100
National Candy comraonA— ; *
Rice-Stix Dry Goods common-—
St Louis Public Service com -A— 1
St. Louis Screw & Bolt common—-^15
Scullin Steel common •

5

28%

14%

12%

Week's

Range
of Prices

Low High
5 '
29%
14 .

118
5 "•

28%
6

5%
14%

5 •

29%
14

118

•5%
28%
6 i

5%
14%

85 - 35

101 101 ''

-12% 12% •

114%: 114%
12 12%'

'

5%'I 5%
7% 7%
9 9

6% 6%

Sales
for Week
Shares

36

50

15

12

50
325

10

425

45

, 40;

25
- ^ 312

5.

815 *

25

18

44

50

Range Since

Low

5 Aug
28% July
10 May

118 Aug
5 Aug ••

26 May
4% Feb

4% July
14% Aug t

22 Jun »

101 Aug »

12% Jun
110y8 Jans
•

9% Jan -

5% July
4% Feb •:

9 Aug
6 Aug

January 1

High

7 Jan

33% Feb
16% Jan
120 Feb

6 Apr
32 Feb

6% Apr
5% Apr

17 •< Apr

35 Aug
101 Aug
15% Mar
114% Aug
12% Aug
6% Jan
7% Jun
9 Aug
9% Jan

San Francisco Stock Exchange
Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists

•

s< STOCKS—

Yp ■ v'Y Par
Aircraft Accessories — ;50c

Alaska Juneau Gold Min—a —10

Anglo American Mining Corp— 1
Anglo California National Bank—a—20
Associated Insurance Fund, Inc.—10
Bank of California N A 80

Byron Jackson Co—— ———*

California .Cotton Mills common 100
California Packing Corp common *
Preferred —a—— —_50

California Water Service preferred—25
Caterpillar Tractor common......—*

Central Eureka Mining Co common—1
Chrysler Corp' common ^—-a---,5
Cons Aircraft Corp common.i —1
Consolidated Chemical Industries "A"_*

Creameries of America common—a—1
Crown Zelierbach Corp common .—5
Preferred -—*

Di Giorgio Fruit Corp preferred 100
Fireman's Fund Ins common 25

Food Machine Corp common 10
Galland Merc Laundry——— —*
General Motors Corp common 10
Golden State Co, Ltd.; *

Friday
Last

Sale Price

Week's

Range
of Prices

1.85
2

7%

Low

1.70

2

7c

.7

4%
90

13%

High

1.85

2

7c
7 Vs.
4%
94

13%

26

82%

27%

21% 22%
18% 18%
51% 51%
26 26

35% 36%

85c 85c

59% 59%
16% 16%
20 20

3% 3%
10% 11
82 82%

Hale Bros Stores, Inc
Hancock Oil Co of Calif "A"—.
Hawaiian Pineapple Co
Holly Development —: —

Lockheed Aircraft Corp—

Lyons-Magnus "B"

-1

1

27%
92

32%
13

38%

10%

10%
21%
11%
42c

17%

27%
93%
32%
13

38%
10 %

10%
21%
11%
42c

17%

Sales
for Week
Shares

1,450
200

150

376

100

15

313

411!
297
10

20

200

200

120

250

126

200

1,245
84

50

63

335
10

617

790

100

112

240

200

183

Range Since January 1
Low

1.35 July
1% Apr
3c Jan

6% Apr
3% Mar
85 Apr
10 Feb

16 Jan

16% Mar
50 May
21% Mar
30 Apr

80c Apr
45% Jan
16% Aug
18 Apr
2.50 Mar

10 Mar

76% Mar

15% Jan
83 Apr
28% Apr
12% May
31% Jan
8% Apr

10% Aug
18 May
8% Mar

42c Jan

15% May

Magnavox Co., Ltd 1
Magnin & Co., I., common- *
Preferred : 100

March Cacul Machine — —5

Menasco Manufacturing Co. common—1

National Auto Fibres common 1
Natomas Co _*

North American Oil Cons_; 10

Oliver United Filters A_ — *
Class B ——a a_*

Pacific Can Co common *

Pacific Coast Aggregates— 5
Pacific Gas & Electric Co common—25

6 % 1st preferred—; A—_: 25
5%7f 1st preferred—.: 25

Pacific Light Corp common.-.
$5 dividend —— ——*

Pacific Public Service common- *

1st preferred ; : *
Pacific Tel & Tel common 100
Paraffine Co's common —*
Preferred :a__ 100

R. E. & R. Co., Ltd., preferred——100 1

Rayonier Inc., preferred 25
Rheem Manufacturing Co —1
Richfield Oil Corp common-- *
Ryan Aeronautical Co, i— -1

Soundview Pulp Co commoniAA 5
Southern Pacific Co —-a-. *

Spring Valley Co., Ltd —— *
Standard Oil Co of California—: *

Tide Water Associated Oil common—10
Transamerlca Corp———— 2

Union Oil Co of California 25
Union Sugar common 25
United Air Lines Corp— — 5

Victor Equipment Co common 1
Wells Fargo Bank & U T 100
Western Pipe & Steel Co 10

50c

13%
97c

50c 50c

1.30 1.35
4% 4%

85% 85%
13% 13%
95c 97c

200
, 30c May

240

100

15

403
600

3% 4 • 518
6% 7 • 1,900
5% 6% 270

18%
'29%

.j? '■

2%
12%'

82%

96 •

22%' 22%
4% 4%

7 Y' 7
1.95 1.95

18% 18%
29% 29%
26% 26%

26%
96%
2%'
12%
82

28%
94

27

96%
2%

13

82%
29%
96

100

335

100

2,195

2,210
1,346
269

468
23

420

499

200

224

20-

90c Jan

3% Jun
83 May
12% Apr
95c Aug

3 Jan

6% Apr
5% Apr

17 Feb

3% May

7 Aug
1.35 Feb

15% Apr
24% Mar
22 Mar

22% Apr
90 f Mar

2% Mar
11 Mar

72 Apr
22% Mar
87 v. May

High
1.85 Jan

2% Jun
9c July
8% Jan
4% Feb

103'/a Jan

14% July

23 May
19% Jan
51% Mar
26 Aug
41% Jan

2.00 Jan
62% July
23% May
21% Jan
3% Jun

11% Jan
88 Jan

30 July
108 Jan

32% Aug
16% Feb
39% July
10% July

13% Feb

21% Aug
14 July
50c Feb

24% Jan

50c Aug

1.50 Feb

5% Jan
102 Jan

15 Jan

1.90 Jan

4% Jun
9% Feb
7 Jan

22% Aug
4% July

9% Jan
. 2.15 Apr
20 Jan

29% Jan

27% Jan

31 Jan

97% Jan
3 July
14 July

101 Jan

29% July
100 < Jan

53 53% 78 31%- Jan <&1% July
25 25 161 24 i Mar '25% Jan

11% 11% 11% 300 10 iMar T3% Aug
7% 7% 347 6% Apr 8% Jan

. ' 3% 3% 3% :
*

200 ■. 3%'May < i 5¥e Feb
; ■£"

i . 13% 13% loo 13..% July 17 ¥2 Jari
14% 13% 14'% 2,163 10% Jun 14 ¥< Aug

4% 4% 350 4% July 6 Feb

.

22% 22% 2,280 18% Mar 22% Aug

8% 8% 125 8 Jun 10% Feb

4% 4% 4% 7,464 4 Jan 4¥a July

12 11% 12% 1,472 10 May 13% Jan

15% 15% 100 12% Jan 17 Apr
12% 13% 300 9 ¥4 May 13 ¥4 Aug

2.50 2.50 2.50 200 1.95 Jun 3% Jan

218 218 218 5 205 May 270 Jan

17 17 17 13 Jun 17 July

For footnotes see page 688.
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OTHER STOCK EXCHANGES

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares
Par Low High

American Tel & Tel., *— 100 — *18^4
American Viscose Corp— 14 ,*, a27 k. 27 /a 425
Anaconda Copper Mining—— 50 — 26% 26 /a 185
Anglo National Corp. common A * — 3 3 25
Argonaut Mining Co 5 —, 1.50 1.50 100
Atchison Top & Santa Fe* 100 —1 a44% 35% 279

Bendix Aviation Corp — —5 31 Va 31% 31% 220
Blair & Co., Inc., capital .——--1 — 39c 39c 5,34
Bunker Hill & Sullivan —2% — 9% 9Vs 170
Chesapeake & Ohio RR_„ —25 __ a32 32 50
Cities Service Co. common—*——-10 — a2 2 20
Consolidated Edison Go-of NY——1 13Va 14% - 78
Consolidated Oil Corp ———* — 6% 6% 100
Curtiss-Wright Corp —1 — a6% 6"% 6
Dominguez Oil Co ———-—* — 30c 30c 100
Dumbarton Bridge *: *——10 20c 20c 25c *1,300
Fibre Board Products prior pfd——100 — * 106% 107 100
General Electric Co —* — a26% 27 Ms 'U' 351

Idaho Mary Mines Corp. ,—1 2.10 2.00 2.10 4,700
Kenn Copper Corp common— * __ a30% 30% 80
Matson Navigation Co.— * — 22% 22% 10
Montgomery Ward & Co — a30% 30% 85

Range Since January 1
Law High

1047/8 Apr
24 May
23% May
3 Jan
1.15 Mar

29% Jan

31 July
3,0c Feb
8% Apr
35% Feb
2% May
11% Mar

4% May
6 May

24%c Apr
20c Aug
106 Va Jan
22% Apr

2.00 Mar

27% May
20 May
24% Apr

128% Jan
28% July
28% Jan
4 Jun

1.60 Jun

43% Aug

32% Feb
40c Jan
11 % Jan

35% Feb
2% Am
14%, Aug
6% Aug
8% Jan
30c Aug
47c Jan

107 Aug
28 Jan

4 Jan

36% Jan
24 Mar

30% July

STOCKS—

Mountain City Copper-, *.„

New York Central RR capital.
North American Aviation —

North American Co common-.

Packard Motor Co common

Pennsylvania RR ———,*

Pullman, Inc., capital———.

Friday
Last

Sale Price

Par

5c

—1

-10

—50

1.9,0

a2%

22%

Radio Corp of America
Riverside Cement Co A——

So Calif Edison Ltd common—25
5%% preferred — * —25

Standard Brands——— ——*
Standard Oil of N J*,T —23

United Aircraft Corp common*
U. SYPetroleum Co—
United States Steel common*—.

Utah-Idaho Sugar Co common.

Warner Bros Pictures——
Westates Petroleum preferred-
Western Union Telegraph—

—_5
■ 1

'U- *

IT—5

■5%,

17

97c

—5 -.,.1
—1 ,r;
.100 .

Week's
Range
of Prices

Low High

1.85 1.90

9% 9%
all 11 '
a7% 7%

2% 2%
21% 22%
26 26%

a3% 3%
5% 5%

17% 17%
26% 26%
3% 3Va
37% , 37%

a27% 27%
91c 97c

a47% 48%
2.10 2.10

»%6% 6%
. 65c 65c

25% • 25%

Sales
for Week
Shares

370

677

10

100

350

543,
286

29

50 ,

tr ( 811
-160

• ■ :110

205

: 50

500

313
- 400

945

170 ,

50

Range Since January I
Low High

1.40 May 2.60 Jan
7% May 9% Aug

10 May 13% Jan
6% Apr 8% Feb

2 Feb
19 Jun

23% July

2% Feb

, 4% Jun

15 Apr
23% May
3 Mar

30% Apr

25% July
80c May
44% Jun
2.10 July

4% Apr
65c Apr
24% July

2% Jan
24 Feb
26 Va Aug

3% July
6% Mar

20% Jan
26% Aug
5 Jan

41% Jan

32% Jan
1.05 Feb
55% Jan
3% Jan

6% Aug
80c Jan.
25 July

CANADIAN MARKETS-- Listed and Unlisted

Montreal Stock Exchange
Aug, 15 to Aug. 21 both inclusive, compiled from official sales lists

STOCKS-

Friday
Last

Sale Price

V 7 ' : Par

Alberta Pacific Grain preferred. 1
Algorna Steel —.— 0
Asbestos Corp *
Associated Breweries common.......*

Bathurst Power & Paper A *
Bell Telephone Co of Canada 100
Brazilian T L & P. ———*
British Columbia Power class A.—
Building Products "A".————_——*

Canada Cement Co common *
Preferred — ——— —100

Canada Northern Power Corp*——*
Canada Steamship.———.———*

5% preferred —50

Canadian Bronze Co common.——*
Canadian Car & Foundry common....*

7 Yo participating preferred— 25
Canadian Celanese common ,*

7 c/o preferred ...—, *100
Canadian Foreign Investment com—*
Preferred —— —100

Canadian Ind Alcohol common—

Canadian Pacific Ry 11 25
Cockshutt Plow Co Ltd. *
Consolidated Mining & Smelting —5
Crown Cork & Seal Co—— —_—*

126%
10

21

11%

122
18

5%

Distillers Seagrams preferred..*.
Dominion Bridge ; .

Dominion Coal preferred—....
Dominion Glass common-

Preferred —————*

..100
•

— 25

..100

..100

33

21

Dominion Steel & Coal B ...—.25
Dominion Textile .—4. • 69 ,

Dryden Paper—— ; 4——...—1* —

Foundation Co of Canada— ;*

Gatineau Power common———• 6
5% preferred 100 71

General Steel Wares common.*——* —

Preferred —— —~—-100 84%
Gurd (Charles) common—,—

Preferred ,——100
Gypsum, Lime k Alabastine——;—_—* 3

Hollinger Gold Mines —.... —5
Howard Smith Paper common.: ...0 8%
Preferred .! :———; 100 — -

Hudson Bay Mining— 22

Imperial Oil Ltd.. .* 9%
Imperial Tobacco of Canada common_5 978
Preferred —— ...—, £1 —

Industrial Acceptance Corp...4.——_* 8%

International Bronze common.....—* ,

Preferred ———-.25
International Nickel of Canada——* 29%
International Petroleum 13%
International Power common ,—.♦
Preferred — .— ——100 < 90

Lindsay (C W) Co Ltd., —* , —

Massey-Harris —* —* .* -V —-
McColl-Frontenac Oil , *
Mont Ligh* Heat & Power Cons—_* 21%
Montreal Tramway? — —100 14

National Breweries common:....——*
National Steel Car Corp—
Niagara Wire Weaving Co. —*
Noranda Mines Ltd— —43%

Ogilvie Flour Mills common—: *
Preferred *4:?-^-— ---— 100 7

Ontario Steel Products. . *
Ottawa Electric Ry Co , *
Ottawa Light, Heat & Power com—100 5%

Power Corp of Canada. * *
Price Bros & Co Ltd.— _• 6%

Quebec Power * 12

Rolland Paper common. *

Saguenay Power preferred— 100
St Lawrence Corp common * 1.10
Class A preferred—.. ** ,.50 9%

St Lawrence Paper preferred 300
Shawinigan Water & Power— * 13%

Week's

Range
of Prices

Low High

25% 25%
8% 8%
17 17

14 14%

11 11

126% 127%
10 11%
20% 21

11%. 12

4% 4%
93 93

4% 4%
6 Va 6 %
26% 26.%

30% 31
5% 5%
25 25%
22 22

122 122

18 18

105 105

3% 3%
5% 5%
5% 5%

33 33
20 20

95 95

21 21

10% 10%
117 117

152 152

7% 7%
69 69

3% 4

14 14

6 6

70% 71
£ 5

84% 84%
3% 3%
70 70
3 3

7.35 7.35
8% 9

97 97
22 22%

8% 9%
9% 9%
6% 6%
8% 8%

10% 10%
21 Va 21'/a
29% 30

13% 13%
2% 2%

90 90
6% 6 V3

3% 3%
3% 3%
21% 21%
14 14

24 24

29% 29%
12 12

43% 45

18 18

151 151
8 8

17 17

5% 5%

Sales
for Week

Shares

'

50
250

225

155

260

258

4,232
180

875
I

95

47

45

18

139

50
'

105

50

60

91

190

30

100

1,710
15

340

5

100

40

293

15

25

527

120

120

Range Since January 1
Low High "

23 May 26 Jan
8 July 9% Apr
16% Aug 19 Jan
13Va Aug 17% Jan

II July
124% Aug

6% Jan
18 May
11% Jan

4 Mar

93 ' Aug

;... 4 Apr
5% Mar

25% Apr

27% May
4% Mar

21% Mar
21% Mar
120 Mar

15 * Jan

105 -Feb

3 Mar
5 Jun

5% Jan
33 Aug
20 July

95

21

Jan

Aug
10 July

112 Mar

150 Jan

6% Jan
66 Aug
3% Apr

40 12 July

4

6%

12 12

106% 106%
1.00 1.10

9% 9%
24% 24%
13% 14

260

91

100

70

75

40

55

130
420

30

735

920

305

5

50

50

5

1,331
125

30

10

25

120

44

625

15

405

35

200

870

120
"'

20

50

25

30

340

1,210

137

30

30

400

40

30

1,352

5

70

5

84

2

70

Feb

Apr
Apr

Aug
Feb

Jun

2% Apr

6.75 Mar

8 Va Aug
97 Mar

22 Apr

7% Mar

9% Jun
6% Apr
6 Va Apr

10 Apr
20 Feb

29 Apr
11% Mar
2 July
87 Jun

5% Jan

2% Apr
2% May
20 Mar

12 Apr

23% Apr
29 Apr
12 Aug
41% Mar

18 July \>

151 Feb •'
8 Aug
13% Mar
4 Jan

3 Mar

6% Aug

11 Apr

5% May

104 May
1.00 Aug
9% Aug

24 % Jun

12% Feb

14 Va Jan
150% Jan
11% Aug
22 July

if 13% May

5 Jan

102 Jan

5% Jun
7% Jun

29% Jan

32 Jan

7 July
26 July
27 Jun

125% Jan
<18 Mar
105 Feb

3% May
6 % Mar
6 % Mar

39 .Jan

24% Mar

95 Jan

24 Mar

15% Jan
117 Aug
152% May

9Vb Jan
82 Jan

6 Jan

16 Jan

6% July
71 Aug
6% Jan

92 Jan

3% Aug
70 Jun

3% Jan

10% Jan
14 Jan

100 Jan

28 Jan

9% Aug
12% Jan
7 Jan

9% Jan

12 Jan

22 Va Jan
36 Jan

13% Jan
2% Jan l
90 Aug
6% July

3% Jan
4% Jan

23% Jan
20 Jun

26 Jan

34 Jan

17% Feb
52 Jan

22 Jan

155 Jan

10 Apr
17 Aug
6 July

4% Jun
11 Jan

13 Jan

8 Jan

106% Aug
2.00 Jan
15 '/a Jan
43 Jan

14 Jan

STOCKS—

Southern Canada Power-
Steel Co of Canada common.

Preferred

Friday
Last

Sale Price

Par

*

TIT—2 5

Wabasso Cotton .——„——

Winnipeg Electric class A..,,—
Preferred —... —100

Zellers Ltd common—*—.—111
Preferred — —i.— —25

Banks— , v- ,1 : /•

Commerce (Canadian Bank of)..*..100
Montreal (Bank of) ——100

24%

120

Week's

Range ,

of Prices.

Low High

10 10>. ,

62 62 :
68

, 69%

35% 35%
1.15 1.15
11 . 11
11 .11%
24% 24%

120

133

120

133

Sales

for Week
Shares

30 >
... 105

160

30.

,155
24

75

34

63

158

: Range Since January 1
Low High

9 Feb 10% Jun
58 Mar 63 Va Jun
66% Mar 70 Jun

35 July
80c Apr
5% Mar
11 Jan

24% Feb

43% Jun
1.15 Feb

12 Jun

12 Jun

25 Jan

120 Aug 152 Feb
120 Aug 188 Jan

Montreal Curb Market
Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists

STOCKS-

Friday
Last

Sale Price

Abitibi Power & Paper Co common—<(
7% preferred —'————100

Aluminium Ltd— * *
6'/e preferred *100

Eeauharnois Power Corp.*. *
British American Oil Co Ltd—— •
British Columbia Packers, Ltd——_—*

Canada & Dominion Sugar Co.— •.
Canada Malting Co, Ltd —

Canada Northern. Power. 7% pld—100
Canada Vinegars, Ltd ——,*■

Canadian Breweries Ltd common T*
1. Preferred ———— ,*
Canadian Industries Ltd B——_—•
Canadian Vickers 7% preferred 10®
Commercial Alcohols Ltd common.*.**
Consolidated Paper Corp Ltd——,*

Dominion Woollens & Worsteds com—*
Donnacona Paper Co Ltd *

Fairchild Aircraft Limited.—, *5.00
Fanny Farmer Candy Shops Inc *1
Fleet Aircraft Ltd ~r*
Ford Motor of Canada Ltd A —

Frasier Companies Ltd common—*
Voting trust —_—*w —*

International Metal Industries Ltd—
International Utilities Corp class A—*
Lake St John Power & Paper Co Ltd..*
MacLaren Power & Paper Co.:——'
Maple Leaf Milling Co class A pfd—**
Massey-Harris Co Ltd 5 % pfd—100
McColl-Frontenao Oil 0.r/e preferred.100

Melchers Distilleries Limited pfd.—10
Mitchell, Robert Co Ltd *
Moore Corporation, Ltd———; r1>
Noorduyn Aviation Ltd *

Page-Hersey Tubes Ltd
Power Corp of Canada 6% 1st pfd—100
Power Corp 6% N C part 2nd pfd—.50
Southern Canada Power 6% pfd 100
United Securities Ltd— 100
Walker-Gooderham & Worts Ltd com.*

'

$1 preferred **

Mines—

East Malartic Mines Ltd—, _1
Kirkland Lake Gold Mining Co——1
Lake Shore Mines, Ltd .—1
Macassa Mines Limited—. :1

• Malartic Goldfields —* —.1

- Normetal Mining Corp Ltd.:..—
O'Brien Gold Mines. Ltd.**.*:*— .1

Perron Gold Mines Ltd.——.... 1
( Pickle Crow Gold Mines Ltd.———-.1

Quebec Gold Mining Corp.. 1
Sherritt-Gordon Mines, Ltdi..—:——1
Siscoe Gold—. — 1
Sullivan Consolidated Mines 1

Walte Amulet Mines Ltd L——* ;.l
Wood Cadillac Mines Ltd 1

Oils—

Anglo-Canadian Oil Co Ltd—.—„
Home Oil Co Ltd

Royalite Oil Co Ltd..: —*

Week's

Range
of Prices

Loio High

55c 60c
14 14

85% 86
114 114

Sales

for Weels
Shares

/,'V

530

35

315

50

Range Since January 1

Low High

50c May 75c Mar
13 Feb 14 Aug
85% Aug 109 Jan
113 Mar 118 Jun

15%

33%

. 1.00

139%

% 23

1.70

2%

7%

12

5

12%
85

13%

■_ r

1.00

1.15

9% 9% 68 •>; 9% Jan 9% Jan

15 15% 225 13 Mar 17% Jan

14 14 ; l G 713Va Apr 15, Jan

15 15 450 13 July 20% Jan

33 35 : 150 33 Aug 37 Feb

8.4% 84ya 10 79% Apr 85 May

5 5 15 4% Aug 7% Jan

1.00 1.15 775 1.00 Aug . 1.45 Apr

28 28% 15 27 July 31 Jan

139% 140 98 139% Aug 161 Jan

V 23 23 160 217. ..Jan 27 July
2 2 100 1.90 Feb 2% Jun

V 1.65; 1.70 ,7 2,225 ;l.65 June 3V-* Jan

1.25 1.25 7 50 85c Mar 1.25 Aug
2 2 940 2 Aug 4 Jan

2%: 2 Va 25 1.75 Mar
, 2% Apr

16 16
.

35 : 15 May 20 Jan

2% 2% 60 2 V* Mar 3% Jan

18 18 Va 465 14% Mar 18 Va Jun

7%. 7% 113 7% Aug 12 Jan

7% 8% 1,526 7 Va Aug 13% Feb

r 5 5 50 5 Aug 5 Aug
1.75 1.75 2 1.75 Aug 3% Apr

5% 6 20 5 % May 10 Jan

12 12% 375 12 Aug 16 Feb

5
'"

5 70 3% Apr_ 5 % July

12% 12% 32 10% Apr' 12% Aug

83 86 62 79 Aug 92 Feb

6 6 20 5% Feb 6% Apr

13% 13% '1 30 11% Jan 15 Jun

40 Va 40 Va 7 75 39% Apr 45 Feb

2 2 25 2 Mar 3%, Jun

,91 91 5, ;. 91 Aug 103 Jan

82 82 5 73 May 85 Jun

32 32 '■■■ ' 10 31 May 33% Mar

103 103 24 100 Jan 103% Feb

3 3 15 2 Apr 3 Aug

45 47 325 40 Jun 50% Jan

19% 19% 150 18 Va Mar 19% Feb

1.00
42c

7.80

1.95

1.15

1.00
42c

8.00

1.95
1.22

— 63%C 64c
50c 50c

1.40

50c

34c

l%c

16%

80c

-1.40

80c

1.45

20c 20c
50c 60c

34c 36c
52c 52c

4.0Q 4.00
l7/aC 1%C

36c 36c
2.28 2.28

16% 16%

215
300

325

200

2,500

300

1,500

2,500.
502

400

55
900

1,000,

400

1,000

300
945

390

1.00 Aug
42c Aug
6.90 May
1,95 Aug
1.15 Aug

63%C Aug
50c Apr

80C Aug
1.40 Aug

20c Mar
50c Aug
31c May

50c Mar

4.00 May
l%c July

36c Aug
2.05 July
16% Aug

2.24 Jan
55c Feb

11% Jan;
2.80 Jan i

2.22 Jan :

88c Jan1
, 75c Feb

1.31 Jan
■, 2.30 Feb

20c Mar

87c Jan
49c Jan

650 Jun

4.30 Jun

4c Jan

40c July
2.70 Feb

19 Jan

For footnotes see page 688.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 156 Number 4101 THE COMMERCIAL & FINANCIAL CHRONICLE 687

Par . Low High
. ; Abitibi Power & Paper common 50c 50c 55c 800

6% preferred _ _ _ — _ — -100 4% 4% 5 250

Ajax Oil & Gas Co _ - -
1

__ 9c 9c 600
Alberta-Pacific Grain preferred——100 26 26 26% 80
Aldermac Copper Corp * 7%c 7%c 8%c 5,800
Anglo Canadian Oil- ...

V 36c 37c 2,710
Anglo-Huronian, Ltd...- 0 2.00 2.00 2.10 230
Aunor Gold Mines Ltd 1.05 1.05 1.10

, 5,950

Bank of Montreal _ _ _ 130 130 131 37
Bank of Toronto 218 218 220 47

1 • Base Metals Mining Corp__ * 5%C 5c 5%c 1,500
Bell Telephone Co of Canada— _ -100 126% 126% 129 303
Bidgood Kirkland Gold Mines 1 5%C 5%c 6c 2,100
Biltmore Hats, Ltd.- _

«
—— 6 6 15

Blue Ribbon Corp 5% preferred. 50 25 25 . '
*

15
Bobjo Mines Ltd —A— 1^' 8c 8%c 1,800
Bonetal Gold Mines Led _ 6c 6c 6c j. 5,107

Bralorne Mines, Ltd— 6.00 5.90 6.00
'

685
Brazilian Traction Light & Pwr com—* 10'/B 10 11% 3,575
British American Oil— _ __ 15% 15 15% 522
British Columbia Packers * 137/a 13% 1 , 50

;. British Columbia Power class A * 20'A 21 70

British Dominion Oil & Dev.. • 18% 17% 19 83,800
Broulan Porcupine Mines, Ltd _ —1 37c 35c 37c 12,000
Brown Oil Corp common _

♦ • '4 4 4 500
Buffalo Ankerite Gold Mines _

• 1.10 1.10 1.10 200
Building Products, Ltd. _ _ __

*
, 12 ... 12 , A 12 v 225

CANADIAN MARKETS - - Listed and Unlisted

Toronto Stock Exchange
Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists

STOCKS-

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares

Calgary & Edmonton Corp T *
Canada Cement preferred— 100
Canada Malting Co Ltd— __*
Canada Packers Ltd *

Canada Permanent Mortgage. _ _100
Canada Steamship Lines common..^-"
Preferred _ ——50

Canada Wire & Cable class B_— *

Canadian Bank of Commerce.. 100
Canadian Breweries common. —*
Preferred

_

Canadian Canners common..^., *
Class A ___; ____ 20
Class B •

Canadian Car & Foundry common.,..*
Preferred 25

Canadian Celanese 1__ *
Canadian Indust Alcohol class A..™*1
Canadian Locomotive ,—„—* ,

Canadian Malartic—
.„ *

Canadian Pacific Ry _25
Castle Trethewey Mines, Ltd- 1
Central Pat Gold Mines __1
Central Porcupine Mines 1

Chesterville Larder Lake Gold Mines—1
Cochenour Willans Gold Mines __1
Cockshutt Plow *

Commoil, Ltd. _ *
Coniaurum Mines _ *

Consolidated Bakeries *

Consolidated Smelting . 5
Consumers Gas Co of Toronto 100
Crow's Nest Pass Coal 100
' ' '

V. ' • '• kv';'t. • :•••;

Denison Nickle Mines, Ltd 1
Distillers Corp-Seagrams common.—0
Dome Mines— *

Dominion Bank (The). 100
Dominion Foundries & Steel—*
Preferred _______ . 100

Dominion-Scottish Invest 5 % pfd—50

Dominion Steel class B 25
Dominion Stores
Dominion Tar & Chemical common,..'
Preferred 100

Dominion Woolens & Worsteds pfd—20
Duquesne Mining Co—

Eastern Malartic Mines——— ___.l
Eastern Steel —

Eldorado Gold Mines— ___1

English Electric Co class A ______*

Equitable Life Insurance : 25

Falconbridge Nickel .Mines-———*
Fanny Farmer Candy Shops—. __1
Fleet Aircraft, Ltd.— _ _*
Ford Co of Canada classA— —_*
Francoeur. Gold Mines—————*

Gatineau Power Co common—— *
5r/c preferred : —100

General Steel Wares ——. __°
God's Lake Mines Ltd *

Goldale Mines, Ltd— 1

Gold Eagle Mining Co_. .— 1
Goodyear Tire & Rubber pfd—: 50
Great Lakes Paper common vlc_.——*
Preferred vtc——— ______*

Gunnar Gold Mines, Ltd. 1

Gypsum Lime & Alabastine——

Hamilton Bridge Co— ;_——_*
Hard Rock Gold Mines____—_______1
Harker Gold Mines— ——_1
Hinde & Dauch Paper Co _*
Hollinger Consolidated Gold Mines—5
Home Oil *

Homestead Oil & Gas — 1
Howey Gold Mines
Hudson Bay Mining & Smelting—-—*

Imperial Bank of Canada— 100

Imperial Oil—— .__*

Imperial Tobacco of Canada ordinary.9
International Metal class A 0

International Nickel *

International Petroleum —_ *

Jason Mines -1

Kerr-Addison Gold M!nes_ 1
Kirkland Lake Gold Mining—. 1

Lake Dufault Mines 1
Lake Shore Mines, Ltd 1
Lamaque Gold Mines
Landed Banking & Loan— .—100
Laura Secord Candy Shops —3

v 85c 90c

93% 93%
: 33 32% 33%

78 78
'

■ 114 116

6% 5% 6%
26% 27

v; — . 18 18

120 123
1.10 • 1.10 1.10

28% 28%
'

——' ' ■ 5% 5%
19 18% 19

8% 8%
5% 5% 5%

$~' 25 25%

: 22% 22%
3%c 3%c 3 'Ac

8%
1

8%
37c

'

37c
5% 5% ; 5%
50c 50c :51c

75c 75c

4%c 4y2c

45c

6%
■

v 14c
54c

32%
110

13%
• 149

18%

7%

3%

1.00

10%
47%C

2.35
16

18%

72

5

8 %c

7c

12

3Va

3%
33c

12%*.

2.29

14c

9%

5

30

13%

3.55

7.60

3.65

45c

51c

5%
14c

53c

50c

53c

6%
14c

55c

9% 9%
32% 33

110 111

28 28

3%c 3%c
25 25

13% 13%
149 150%.

18 V8 18%
105 106

23% 23%

7% 7%
5 5%

3% « 3%
83 84%.
7% 7%

'

r 3c 3c

99c

10%
47%e

19

5%

2.27
16

2%
18%
17c

6

72

5

9'Ac
8%c

6c

49%
1.25
11

7%c"
.,3

3

33c

2c
12%
7.25

2.27

2c

14c

21%

150

8%
10

5

29%
13%

1.05

10%
49c

19

5%

2.35
16%
2%
18%
17c,

6

72

5

9 %C
9%c

7o

49%
1.25

12

8c

3%

3%
35c
2c

12%
7.35
2.30
2 %c
14c

22%

152

9%
10

5

30
i 14

lie 11c

3.55
42c

3.75

42c

38c 40%c

7.55 8.00

3.65 3.75
55 55

8% 8%

4,950
20

220

30

- 13

297

409

5

92

100

25

24

124

268

300
. 70

45

110

25

1,200
3,334
1,945
1,100
700

6,700
6,400
425

500

2,500
675

794

71

10

1,000
45

*

850

38

418

38

. 10
/•"*. ' f. ,c/.v„

r

650

215

: - 60

.A 25
100

5,600

7,065
25

4,300
10

150

500

222
. 175

610

2,400

100

l6
200

600

3,000

3,120
10

- 16

127

3,000
305

81

3,170
500

10

875

3,800
17,500
1,500
1,045

33

1,717
70

5

3,570
<■ 1,755

1,500

18,376
2,200

2,700
665

325

6

370

Range Since

Low

50c May
4 May
9c Aug
21% Apr
7%c Jun
34c Jun
1.75 Apr
91c May

130 Aug
218 Aug

5c July
123 Aug
4%c Mar
6 Aug .

25 Aug
6c Mar
6c July

5.85 Aug
6% Jan

13 Mar

12% Jun
18 May

9 July
35c Aug
4 Apr

91c Apr
ll7/8 Mar

80c Apr
93 Aug
33% Aug /;
74% May

114 Aug
5% Feb

25 'A Mar
18 Aug

120 Aug
1.00 Jan

27 Aug
4% May

16 Apr
8 May
4% Mar

22 Mar

21% Mar
3c July
7

25c
5

45c

Apr
Apr
Jun

Aug
75c July
4c Aug

43c Aug
46c Apr
5% Jan

14c Aug
53c Aug
, 9% Aug
32% Aug
109 July
27% May

2 %c Mar
21 Mar

10% May
143 Aug
16% Apr

103 % Mar
; 20 Aug

"

6'A Jan
4 Jun
3 Apr

83 Aug
6% Mar

2%c Aug

98c Aug
10 Mar

.32c Feb

19 Aug
4% Feb

2.25 Aug
15 May
2% May
14% Mar
17c Aug

4% Apr
61% Apr
5 May
9c May

6%c May

3%c Mar
39 Mar

•

• 1% May
11 Aug
'7%c July
2% July

2% Jun
32c Apr
2c Jun

9% Mar
6.70 Mar

2.07 July
2c July

14c Mar

21% Apr

150 Aug
7% Mar

9 'A Jun
5 May

29 V4 Apr
11% Mar

10c Aug

2.93 Mar

40 %c Apr

35c Aug
6.75 Apr
3.15 May
47 May
6% Mar

January 1

High

75c Mar

7 Jan

13c May
27% July
16%c Mar
55c Jan

2.65 Jan

1.47 Jan

188 Feb

255 Jan

9%c Jan
150 % Jan
10c Jan

• 7% Mar
32% Feb
12% c Jun
32%c Jan

9.30 Jan

11% Aug
18 Jan

16 Jan
22 July

29 Apr
61c Jan

7 Feb

2.80 Jan

14 May

1.20 Jan

102 Feb

37% Feb
87 Jan

126 Jan

7% Jun
29% Jan
24% Feb

154 Feb

1.40 Apr
30% Jan
6 Jun

22 Jan

9% Jan
7 July

26 July

27% Jun
3%c Jun

9% Aug
46c Jan

6% Feb
60c Jun )

1.30 Jan

10 %e Jan

1.50 Jan

74c Jun

6% Aug
20c Feb

92c Jan

10% Jun
39 Jan

132 Jan

34% May

6c Jun'
•'.< 25% Jan

17% Jan .

191 Feb

19 - July
106% May
•24% Jan

'•*, .1

9% Apr
5% July
4 July

87% Jan

8 Jun

10c Jan

2.30 Jan

\ 13 July
53c Jun

V 29% Jan

■P. 5 % Aug

3.60 Jan
' ;

22 Jan
• 3% Jan

18% July
42%c Jan-

6'A July
77% May
6 Jun

20c- Jan

11 %c Apr

7c Aug
50 Aug
2% Mar
16% Feb

•? 13c Jan.
3 % Jan

3% Jun
55c Jan

4%c Jun
14 Jun

10.50 Jan

: 2.70 Feb
6%c Apr
20c Jan

28% Jan

204 Feb

9% Aug
12% Jan
7% Jan

36% Jan
14 Aug

29%c Jan

4.40 Jun

62c Jan

59c July
12 Jan

4.15 Jan
55 Aug
10% Jan

Friday Week's
Last Range

STOCKS-— Sale Price of Prices

Par Low High
Leitch Gold Mines, Ltd— 1 52c 50c 52c
Little Long Lac Gold Mines— —0 75c 75c 75c
Loblaw Groceterias class A— * __ 20% 20%
Class B

_____ _* 18% 18 18%
Loew's Theatres preferred —100 95 95

Macassa Mines, Ltd— __1 1.90 1.90 1.99
MacLeod-Cockshutt Gold Mines 1 ' 1.02 1.10
Madsen Red Lake Gold Mines—. 1 35c 37c
Malartic Gold Fields 1 1.12 1.12 1.22
Maple Leaf Gardens preferred 10 . 5 5
Maple Leaf Milling common ; * 1.00 1.00 1 02
Preferred —— „* ■■5% 5% 5%

Massey-Harris common *
__ 3% 3%

Preferred —_—; 20 12% 12% 12%
McColl Frontenac Oil— * 3 % 3% 3%
Preferred —100 83% 85

McKenzie Red Lake Mines 1 53c 53c 54c

McWatters Gold Mines- : * lie lie
Moneta Porcupine Mines- 1 23c 23c 25c
Montreal Light Heat & Power—* 21% 21% -
Moore Corp common— * v. 40% 40'A 40%

;> Class B i 100 __ 240 240

National Grocers preferred.— .—20 „ 25% 25%
National Steel Car Corp * __ 30 30
Naybob Gold Mines, Ltd 1 "

, 9%c 9%c 9%c

Noranda Mines * vJ 43 % 431/9 45
Norgold Mines, Ltd ; 1 __ 2%c 2%c
Normetal Mining Corp • 65c 65c

O'Brien Gold ; 1 . 50c 48c 52c
Okalta Oils * 23c 23c . 25c
Ontario Nickel Corp— 1 13%c 13c 14c

Pacalta Oils, Ltd __ * — 2%c 3c
Page-Hersey Tubes * . __ 90 92
Pamour Porcupine Mines- * 32c 32c 32c
Pandora Cadillac Gold Mines—— 1 __ 2 2
Pantepec Oil Co— —I Bol — 5 5

Paymaster Consolidated Mines 1 14c 14c 14c
Peoples Credit Security.,———— 5 5
Perron Gold Mines _100 80c 78c 81c
Photo Engravers & Electrotypers —* 10% 11

Pickle-Crow Gold Mines 1 1.44 1.45
Pioneer Gold Mines of B C_ 1 1.20 1.20 1.29
Porto Rico Power preferred 100 __ 98% 99
Powell Rouyn Gold Mines — 1 40c 40c 40c
Power Corp of Canada common———0 3% 3%
Premier Gold Mining., $1 42c 42c 44c

Preston East Dome Mines 1 1.43 1.43 1.60

Reno Gold Mines, Ltd— $1 . 4c 4c
Riverside Silk Mills .—

, 0 __ 21 21
Royal Bank of Canada— — —100 120 120 123

Royalite Oil Co Ltd * 16% 16 % 17

San Antonio Gold Mines Ltd ; _1 1.44 1.44 1.45
Senator Rouyn, Ltd _1 15c 15c 15c

Shawinigan Water As Power 13% 13%
Sheep Creek Gold Mines 50c __ 80c 80c
Sherritt-Gordon Gold Mines— ,_1 61c 61c 62c

Simpsons, Ltd., preferred-— —100 __ 72 72%
Siscoe Gold Mines, Ltd..— _1 33c 31 %c 33c
South End Petroleum——— ^0 2c 2c

Standard Chemical —__ 10 10
Standard Radio——— —* 3% 3%
Steel Co of Canada common——._.—* __ 62 % 63

• Preferred -———25 — 68'A 69
Steep Rock Iron Mines—— 0 1.34 1.27 1.44

Sterling Coal ——— —-——100 3 3
Straw Lake Beach Gold Mine 0 • .. 1c lc
Sturgeon River Gold Mines. —_.,l / — 9c 9c.

Supersilk Hosiery Mills preferred—100 60% 60% 60%
Sylvanite Gold Mines, Ltd———1 1.25 1.25 1,35

Tamblyn (G) Ltd * 9% 9% 10
Teck-Hughes Gold Mines 1 1.50 1.48 1.55
Tip Top Tailors common 4 * .... ' 4 4%
Toburn Gold Mines ————1 -- G5c 65c
Toronto Elevators preferred— , 50 .,_ 45% 45%
Transcontinental Resources 0 30c 30c

Uchi Gold Mines __1 — 4c 4c
Union Gas Co of Canada — * 5 4% 5
United Fuel Investments 6% A pfd 50 __ 29% 31
United Steel Corp., Ltd — 3% 3% 3%

Upper Canada Mines Ltd ,_1 62c 62c 65c

Ventures, Ltd. 0 3.50 3.45 3.55

(Vermilata Oils 9%c 7c 9%c

Waite-Amulet Mines, Ltd— * 4.00 4.00 4.20
Walker-Gooderham & Worts common.' 45% 45% 45%

Wendigo Gold Mines— 1 16c 16c

Western Canadian Flour pfd— 100 —27 27
Western Grocers preferred-.— ,__100 110 110 110
Weston (George) Ltd common * „ 9% 10
Winnipeg Electric class A * 1.10 1.10 1.10
Wood-Cadillac Mines, Ltd 1 __ 2c 2c

Wright-Hargraves Mines ._* __ 2.10 2.13
Ymir Yankee Girl Gold Mines 3 'Ac 3'Ac 3%c

Sales
for Week
Shares

3,400
750
135
370
10

4,050
3,361
3,600
7,500

60

3,300
35

283

1,123
- 146

40

3,200

2,500
7,670

> ; 50

415

15

100
40

12,600

807

1,000
1,450

7,050
500

67,400

9,000
60

1,000
2,000

75

6,450
100

2,625
320

1,325
3,825

48

800

10

6,100

7,600

800

5

94

487

1,120
2,100

15

1,000
4,265

48

1,100
1,000

190

170

65

115

39,260

100

2,000
500

25

1,190

140

3,150
155
700

10

, >' 500

1,000
1,768

65

160

3,550
1,650

Range Since January 1
Low High

38%c Feb 60c Jun
75c Aug 1.35 Jan
19% Jun 25% Jan
18 Aug 23% Jan <

95 Aug 95 Aug '

1.85 Aug 2.85 Jati l
1.00 Aug 1.68 Jan
30c Mar 54c Jun
1.12 Aug 2.22 Jan

4% Feb 6 Mar

1.00 Aug 2% Jan

3% May 5'A Aug

2% Apr 3% Jan
10'/a Apr 12% Aug
2% May 4 Jan

74 Jun 95 Jan

50c Apr 1.04 Jan

6%c Apr 11c Aug
20c May 29%c Jun
19% Mar 23% Jan
39 % Apr 45 Jan

235 Apr 265 Feb

25 May 26 July
28 Jun 34% Jan

8%c Apr 23c Jan

41 Mar 52 Jan

2'/aC Aug 4c Apr
60c July 90c Jan

48c Apr 90c Jan
23c July 38c Jan

6'Ac Feb 16c May

2c May 4%c May
90 Aug 103% Jan

32c July 85c Jan
2 Aug 4 Apr
5 Aug 5 Aug

12c Feb
5 Aug
78c Aug
10 Jun

1.38 May
1.20 July
96% May
40c July
2% Apr

39c Apr

1.40 Aug

2%c Apr
17% Apr

120 Aug
16% July

1.35 Feb
9c Mar

12% Mar
65c July
61c July

65 May
30c May
2c Aug

9 % July
3 Aug

* 57 Mar

67 Apr
87c Jun

3 Aug
%c May

8%c May

57 Jun

. 1.15 Mar

8% May
1.48 Aug
4 Aug
65c Aug
45 July
23c Jun

lc Apr
4 >/e Aug

29 July
2% Mar

59c Apr
3.00 Apr

12,500 5%c Jan

615

100

800

75

15

355
12

2,000

1,340
500,

•

4.00 Aug
40 Mar

y 8c Apr

18 Mar

109 Apr
9% Jun

75c Apr
2c Aug

1.81 Apr
2%c Apr

19c Jun
5 Aug
1.35 Jan

14% Jan

2.35 Jan

2.20 Jan

100% July
75c Jan

4% July
57c Jan

3.20 Jan

23c Apr
24 Apr
155 Jan

19% Jan

2.05 Jan

19c Jun

14 Jan

80c Aug
97c Jan

89% Jan
49c Jan

5c Mar

11 Feb
3% Jun

63% Jun
70% Jan
1.96 Jan

3 Aug
l%c Jan

13%c Mar

60% Aug
1.98 Jan

11% Jan
2.34 Jan

8% Jan
1.10 Feb

50 Feb

50c Jan

5c Jan

10% Jan
36 Mar
4% July

1.24 Jan
5.00 Jun

13c May

4.80 Jan

50 Jan

16c July

29 July
111 Jun

11% Jan
1.25 July
3%c Feb

2.90 Jan
5c Feb

Toronto Stock Exchange-Curb Section
Aug. 15 to Aug. 21 both inclusive, compiled from official sales lists

STOCKS—

, Par

Canada Bud Breweries *

Canada Vinegars, Ltd. 0
Consolidated Paper Corp_s. •

Dominion Bridge Co., Ltd.— — 0
Pend Oreille Mines & Metals_ 1

Friday
Last

Sale Price

1.65

Supertest Petroleum ordinary.
Temiskaming Mining Co —

Walkerville Brewery —

,_1

Week's

Range
of Prices

Low High

5% 5%
4% 47/a
1.65 1.75

22 22

87c 89c

18%- 18%
3%c 3%c
1.10 1.10

Sales

for Week

Shares

100

15

557

35

1.300

155

1,500
500

Range Since January 1
Low High

5 Apr 5% Aug
4% July 7% 3an
1.55 July 3% Jan

22

85c

Aug
Aug

18% Aug
2'Ac Aug
1.05 Mar

24 Mar

1.75 Jan

19 Jun
3%c May
1.10 Aug

For footnotes see page 688.
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Monday, August 24, 1942

OVER-THE-COUNTER MARKETS
Quotations for Friday Aug. 21

Insurance Companies

Aetna Casual & Surety—
Aetna „ ; —■-

Aetna Life——

Par

„10

_,10
„10

Bid Ask

124'/a 129'/a
45% 47%
27% 28%

IM

Agricultural 25
American Alliance—. —,10

62

19%

65

21%

American Equitable— 5 16% 17%

American of Newark —2%
American Re-Insurance, 10

American Reserve.

( ^American Surety-

Baltimore American,,
Bankers & Shippers
Boston ___—,

Camden Fire . 1.
City of New York —

Connecticut General Life.
Continental Casualty

.,10

-25.

.2%

.,25

.100

—5
.,10

.10

-5

Federal
Fire Assn of Phila

Fireman's Fd of San Fr
Firemen's of Newark,——
Franklin Fire,—

General Reinsurance Corp

Gibraltar Fire & Marine—

Glens Falls Fire
Globe & Republic—

.10

.10

.25

„5

,5

,5

10

,5

,5

Great American 5

Hanover 10

Hartford Fire 10

Hartford Steamboiler Inspect.,10

Home 5
Homestead Fire 10
Insur Co of North America—,10

12%
"41%

8%
49%

6%
67 y2
507

19

13%

25 Va
32

35

52%

92

9%
23%

39%

13

38%
8%

25

23%

82%

44

26%
10%
62%

13%
43 %

9%
51%

7%
70%

527

20%
14%

27%
34

37

54%

95

10%
25%

41%

14%

40%
9%

26%

24%

85%

47

27%
12%

64%.

Par

Jersey Insurance of N Y 20
Knickerbocker 5

Maryland Casualty __1
Massachusetts Bonding—'—12%

t j i

, •" ■ , 1 '

Merchant Fire Assur 5
Merch & Mfrs Fire N Y __4

'

>' j j * •

National' Fire ———10

■ ' \C; (i.-',

t , National Tiiberty.
nsrfi

.2

National Union Fire——20
New Amsterdam Casualty,—,2

New Brunswick — ,10
New Hampshire Fire——, ,10
New York Fire—————5

North River-
Northeastern

.2.50

5

Bid

28

7%

2
• 59%

41 %

6%

52%

6%

148

20%

26%

39%

13%

21%
3%

Ask

30%
8%

2%

.62%

44%
7%

54%

7%

153

21%

28%
41%

14%

23 .

4

Par

Northern —— 12.50 79% 83 %

Pacific Fire,, , 25
Pacific Indemnity Co,,10
Phoenix —10

Preferred Accident — 5
Providence-Washington ,10

Reinsurance Corp (NY) —2
Republic (Texas) 10
Revere (Paul) Fire————10

St Paul Fire & Marine,——62%
Seaboard Surety,, 10

Security New Haven,. .,10
Springfield Fire & Marine——25
Standard Accident,————10

Travelers — — 100
U S Fidelity & Guaranty Co„2
U S Fire,,: —————4

86

36%
78%

12%
28%

93

38%
81%

14%
30%

U S Guarantee,—
Westchester Fire—

— 10
—2.50

5% 6%
19"% 21%
19% 21%

258 266

44% i 46%

34% 36%
112% 116%

.,51% 53%

396 406

27% 28%'
43 Va 45%.

72% 75%
29 30%

"

hr-

Investing Companies
' Aiia

y ii
'.c

Par Bid Ask

Aeronautical Securities—I——1 5.93 6.45

Affiliated Fund Inc: .1%- 1.82 1.99

AAmerex Holding Corp .,10 127b 14%

American Business Shares—. „1 2.33 2.55

American Foreign Investing..10c 9.68 10.61
7

Assoc Stand Oil Shares .—2 4 >■ 474

Aviation Capital Inc ... 1 711.56

Axe-Houghton Fund Inc —1 i 9.50 10.22

Bankers Nat Investing—
2%ACommon 1 - 3%

A6% preferred 5 3% 474

Basic Industry Shares- -10 ; 2.70

Boston Fund Inc— 5 11.93 12.83

Broad Street Invest Co Inc, 5 18.44 19.94

Bullock Fund Ltd——— —u. 10.49 -11.50

Canadian Inv Fund Ltd— 1 2.35 2.Q5

Century Shares Trust
• 22.55 24.25

Chemical Fund—. . 8.05 8.71

Christiana Securities corn- ,100 X1735 1835

Preferred —: ,100 136 141

Commonwealth Invest, —1 3.14 3.41

Consol Investment Trust— 1 27 29

Corporate Trust Shares „,1 1.79 —

Series AA 1 1.67

Accumulative series 1 1.67

Series AA mod —,1 2.02

Series ACC mod—i,—.1, 2.02 • '--J

ACrum & Forster common,„10 *>)r; 22 ' 1 24

A 8% preferred—•_Jl_ b ,1001 'U'117%
Crum & Forster Insurance— < f f -7 < . It

ACommon B shares -10 2474
A 7 % preferred,^ ,100 110

Cumulative Trust Shares _• 3.43

Par Bid Ask

Group Securities—
Agricultural shares——„—
Automobile shares—a,,,——
Aviation shares,,. , —A

Building shares —

Chemical shares——___
Electrical Equipment —_

Food shares ————

General bond shares ——

Merchandise shares —

Mining shares ■,——

Petroleum shares—
Railroad shares—
RR Equipment shares— ,

Steel shares, —

Tobacco shares

Utility shares

AHuron Holding Corp ——1

4.35

3.56

5.70

4.18

4.81

6.20

3.26
5.60

3.81

4.45

4.03

2.59

2.69

3.60

3.04

2.15

4.79

3.93

6.27

4.61

5.30

6.82

3.60

6.16

4.20

4.90

4.44

2.86

2.97

3.97

3.36

2.38

Income Foundation Fund
Common

Inc

—10c

5c 15c

1.14 1.24

Incorporated Investors,—. 5
Independence Trust Shares •

12.97

1.69

Delaware Fund I 1
Diversified Trustee, Shares—•

D —

Dividend Shares 1,— 25c

Eaton & Howard—
Balance Fund 1

Stock Fund l

Equitable Invest Corp (Mass) ,5
Equity Corp $3 conv pfd 1
Fidelity Fund Inc •
Financial Industrial Fund, Inc,
First Mutual Trust Fund 8
Fiscal Fund-Inc—
Bank stock series,, 10c
Insurance stock series 10c

Fixed Trust Shares A io
Foundation Trust Shares A 1
Fundamental Invest Inc —2

Fundamental Trust Shares A—2

General Capital Corp •
General Investors Trust!,!!IIIi

14.55 15.73

2.70
4.15

92c

15.30

9.09

20.73

15%;
13.22
1.27

4.66

1.41

2.30

4.70
1.01

16.26
9.66

22.29

16%
14.22

1.40

5.21

1.68

2.67

Institutional Securities Ltd—
Aviation Group shares— 10.80
Bank Group shares,——, 69c
Insurance Group shares 98c

Investment Co of America 10 16.44
Investors FundC—1 8.37

Keystone Custodian Funds-
Series B-l ; 26.55
Series B-2 22.08
Series B-3 ; 14.56
Scries B-4 7.17
Series K-l, _ 11.67
Series K-2__„ 10.40
Series S-2 9.95
Series S-3 7.30

Series S-4 i. 2.46

Loomis Sayles Mut Fund, ^70.66
Loomis Sayles Sec Fund —10 28.11

% " ^ t / '/ .

Manhattan Bond Fund Inc— „ ,,

^ Common , „_10c ; 6.80
I *' ' • ' ' T- f" '■ , • ' - i 1

Maryland Fund Inc,, 10c 3.30
Mass Investors Trust 1 15.45

Mass Investors 2d Fund 1 7.44

Mutual Invest Fund Inc .,10 7.40

Nation-Wide Securities—

(Colo) series B shares • 2.55
(Md) voting shares 25c 92c

6.88

2.70 3.20
14.39 15.77

3.48 4.22
3.21

24^36 26.19

3.77 4.07

National Investors Corp,
National Security Series—
Bond series

Income series
Low priced bond series-
Preferred stock series-

New England Fund

-1 4.44

5.75

3.43
4.79

5.30

9.49

13.95

1.92

11.84

77c

1.08

17.87

8.57

29.10
24.21

16.00

7.90

12.81

11.48

10.94

8.03

2.73

72.10

29.40

7.43

3.95
16.61

8.00

8.09

1.02

4.80

6.34
3.80

5.29

5.87

10.23

New York Stocks Inc—
Agriculture
Automobile

Aviation J.

Bank stock

Building supply:
Chemical —,

Electrical equipment
Insurance stock

Machinery ,

Metals — ——„_

Oils —

Railroad

Railroad equipment
Steel

No Amer Bond Trust ctfs.
North Amer Trust shares
Series 1953, *——

Series X955__.^l^ , •—

Series 1956 —

Series 1958

Plymouth Fund Inc
Putnam (Geo) Fund

Quarterly Inc Shares
Republic Invest Fund
Scudder, Stevens & Clark
Fund, Inc

Selected* Amer Shares
Selected Income Shares—,

-10c

.—1

—10c

-r~l

. •

-2%
.—1

Bid Ask

6.34 6.98

3.98 4.39

8.27 9.10

6.59 7.25

4.40 4.85

6.84 7.53

5.64 6.21

8.39 9.23

6.01 6.62

5.78 6.37

6.79 7.47

3.36 3.72

4.39 4.84

4.80 5.29
- 38% ■ i.,.

1.56

1.91 U-

: 1.87 V-

1.51

31c

10.79

4.30

2.53

73.49
6.82

3.01

36c

11.54

5.10

2.85

74.97

7.44

Par Bid Ask

Sovereign Investors—1 ; 1 4.88 5.42
Spencer Trask Fund • 11.15 11.85

Standard Utilities Inc 50c 9c 11c
State St Investment Corp ,♦ 57.30 62.02
Super Corp of Amer AA 1 1.81 —

Trustee Stand Invest Shs—
ASeries C— ,1 1.66
ASeries D ,1 1.58

Trustee Stand Oil Shares—
ASeries A : 1 4.03
ASeries B— 1 4.13

Trusteed Amer Bank Shs—
Class B 25c 33c

Trusteed Industry Shares——25c 60c 68c

Union Bond Fund series B 15.05 . »16.45
Series C_— — 5.28 b 5.77

U S El Lt & Pwr Shares A, 10% \r
B ' —IT— 1.02 " '

Wellington Fund, — ,1 12.43 13.72

Investment Banking
Corporations ,

ABlair & Co —„———1
AFirst Boston Corp 10

33c
9

48c

10%

New York Bank Stocks
«" Par -• Bid Ask

Bank of Manhattan Co—,10 '-15% 16%

Chase National,———13.55 25% 27%
Commercial National——100 148 156

First National of N Y.

National City —

Public National

Par Bid Ask
.100 1120 . 1150

.12%

.17%

25

277s

26%

29%

New York Trust Companies
Bank of New York
Bankers —

Brooklyn .—„—„—

Par Bid Ask
100 264 274

—10 387/s 407$
100 56 60

Central Hanover l —20 743A 77%
Chemical Bank & Trust——10 377b 39%
Continental Bank & Trust 10 11 12%
Corn Exchange Bank & Trust_20 31% 32%

Empire 'T——.
Guaranty

—50 42%
100 237

45%
242

Irving —. , —

Kings .County—,——,—
Lawyers ——————-

Manufacturers common,.

Preferred ,

Morgan (J P) & Co——
New York—

Title Guarantee & Trust.

United States——u—

Par Bid Ask
10 107s 117b

100 1095 1145
—25 23% 26%.

20 33 % 347»
20 51% 53%
100 158 168
25 67% ; 70%

—12 2% 2%

—_100 1005 1045

£7

Obligations Of Governmental Agencies
Bid Ask

Commodity Credit Corp—
y4% May 1, 1943 100.3 100.5
tl%% Feb 15, 1945 99.31 100.1

Federal Home Loan Banks—
i3/4s ———Sep 1, 1942 0.65 0.50
J74s Dec 1, 1942 0.75 0.60
J7bS - Feb 1, 1943 0.80 0.70
2s — Apr 1, 1943 100.23 100.27

Federal Natl Mtge Assn— /,•

2s — - _May 16, 1943
Call Nov. 16, 1942 at 100%," 100.22 100.26

17as Jan. 3, 1944— ;
Call Jan. 3, 1943 at 100%— 100.24 100.28

Bid •' - Ask

Reconstruction Finance Corp—
t %% —————Oct 15, 1942 100.3 100.5
tlVo% July 15, 1943 " 100.8 100.10
tl% ■ — Apr 15, 1944 99.31 100.1
U S Housing Authority—

1%% notes Feb'1,1944 100.25 100.28

Other Issues

U S Conversion 3s_
U S Conversion 3s_—
Panama Canal 3s

,1946 1077b
1947 1097s

—1961 127

108%
110%
129

Quotations For Recent Bond Issues
Cent 111 Pub Serv 378s, 1971.
Macy (R H) 2'/2s 1952,,
Penn Electric 37as, 1972
Public Service of Indiana
3%s 1972 — —

Bid

102%
9774
107

-Ask

102 3/4

98%
10774

10174 102%

Bid Ask

Southern Natural Gas Pipe Line
3%s, 1956— —- 104% 1047b

Virginia Public Serv 5s 1957— 101 101%
33/4S 1972 — j —— 103 1037a

Wisconsin Pwr & Lgt 3%s, 1971 104% 105

Quotations For U. S. Treasury Notes
■ ! '■ T" 4<ut) .• b*i > '1 - « bf 1; ' ■ : ri,. ,

Figures after decimal point represent one or more 32ds of a po}nt , .

Maturity— Int. Rate Bid Ask Maturity-^rv Int*Rwate Bi,d
Sep 15, 1942 2 % 100.4 "100.6 Mar 15, 1945 %% 100.12
Dec 15, 1942—— — 174% 100.14 100.16 tMar 15, 1946
JMar 15, 1943—. 3A% 100.1 100.4 IDec 15, 1946 V/ufo 100.4
Jun 15, 1943—— 1%% 100.19 100.2i; Nat. Defense Notes—
Sep 15, 1943, - 1 % 100.20 100.22 fSep 15, 1944- %% 99.15
Dec 15, 1943, 1%% 100.28 100.30 fDec 15, 1945 — 3/4% ., -98.31
Mar 15, 19441 1 % 100.23 100.25 ' ^Certificates of Indebtedness—
Jun 15, 1944^, 3/4% 100.11 100.13 t%s Nov 1,1942 — bO.38
Sep 15, 19441La, * 1 % 101 101.4 J7bS Feb. 1, 194%—— b0.58

aoi0 t%s Aug 1, 1943—— b0.84
■

. - "

Ask

100.14
99.4

100.6

99.17
99.1

0.36

0.56; ,,
0.82
Oi'ih

n*

United States Treasury Bills
"

. Rates quoted are fur discount at purchase
B,d * Ask

Treasury bills— Oct. 7, 1942 b0.375
Aug. 26, 1942 b0.375 0.25% Oct. 14, 1942 b0.375
Sept. 2, 1942 , b0.375 0.25% Oct. 21, 1942 b0.375
Sept. 9, 1942— ——— b0.375 0.25% I Oct. 28, 1942, b0.375
Sept. 16, 1942 b0.375 0.25% Nov. 4,1942 b0.375
Sept. 17, 1942, i b0.375 0.25% ' Nov. 12, 1942 b0.375
Sept. 30, 1942. b0.375 0.25% Nov. 18, 1942 — b0.375

• »No par value, a Odd lot- sales, b Yield price, d Deferred delivery, r Canadian
iCash sale—not included in range for year, x Ex-dividend, y Ex-rights, tlif default,
bonds are subject to all Federal taxes. AQuotations not furnished by sponsor or issuer.

Ask

0.35%
0.35%
0.35%
0.35%
0.35%
0.35%
0.35%

market.
tThese
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Beneficial Industrial Loan Corp. (& Subs.)—Earnings Breeze Corporations, Inc.—New Board Elected—
6 Months Ended June 30— 1942 1941 The corporation on Aug. 8 announced the election of a new board:

Net income before Federal taxes—_— ,, $4,690,843 $4,440,403 of directors composed of representative candidates of two slates which
Federal income and capital stock taxes—*r—_ *2,373,616 1,687,697 have been involved in a contest over legality of proxies voted in the

• — company's stockholders* election.
Net income *— —.*_*, $2,317,227 $2,752,706 The board was seated in a compromise measure with approval of the

Earnings per common share—*—**_—*—•*» $0.91 $1.10 J Chancery Court of New Jersey in a move to facilitate vital war pro-
♦Includes $500,000 additional for anticipated increases.—V. 156, Auction by the concern, which is engaged in the manufacture of air-

p. 308. craft accessories and other combat equipment.
*

. ; 1 The action removed a receiver who had served during the litigation.
r.^ . , . _ n, , n„ r, . _ Remaining legal problems will be expedited with assistance of the?court.
Berksnue Street Ky.—Earnings— The board is comprised of Temple N. Joyce, J. F. Lucas.^J. T.
Period End. June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941 Mascuch, Frank Y. McLaughlin, C. K. Pistell, Fred G. Shupp and David

Net profit ; $24,187 $3,808 $50,679 $24,513 < T< Wilentz.—V. 155, p. 2003. . ; .■ y •<,r
Rev. fare pass, carried. 1,992,119 1,530,159 3,894,191 3,286,742 ■ . •;

; av. fare per rev. pass., ' p ; $7.28c 7.i3c 7.18c 7.05c Briggs & Stratton Corp.—Earnings—
—-V. 156, p. 159. v, ' ^ :: '7/ ' ' ; Period Ended June30— 1942—6 Mos.—1941 " 1942—12 Mos.—1941

'

. ' * • '
, ^ Net profit from oper.__ $3,517,104 $1,432,556 $4,655,252 $1,965,274

Bishop Oil Co.—Earnings— . . YProv- for deprec and ,

Period End. June 30— 1942—3 Mos.—1941 1942-r-6 Mos.—1941 amortization 60,375 44,616 112,517 , 87,885
Gross income __'*_**___ $143,609 t$162,579 $288,067 t$281,291 Net Drofit from oDer $3 456 728 tl 387 940 <R4 542 735 $1 877 381
•Net profit -*** 8,79 1 29,869 , 15,729 32,540 other Sc., less^miscelL 44,542,735 $1,877,389
•After deducting all charges including depletion, depreciation, cost of charges ' 228,350 53,147 356,017 136,771

- abandoned leaseholds and estimated Federal income taxes, tlncludes -,v,Y— • — —— -
net income of $23,851 on sale of capital items.—V. 155, p. 1828. ',Net profit before inc. , v . Y% YV

'V." -.vJ".;.."-1 ' ' * 1 - : , . .';i 7- taxes $3,685,079 $1,441,087 $4,898,751 $2,014,160
Rirminp-hnm fljic pa TTflrnincyg Federal income tax.**. 185,000 408,000 302,000 556,454oirmmsnara uas 4/0. earnings Excess profit tax 2,740,000 305,000 3,260,000 337,000
Years Ended June 30—

. • , 1942 1941' Wisconsin income tax— 228,500 77,000 301,500 99,072
Operating revenues * $2,968,018 $2,632,724 — —,— :

; Operations — * 1,649,191 1,442,486 Y* Net profit —Y— $531,579 $651,087 $1,035,251 $1,021,634
- Maintenance —*„Y——,—*— 92,608 84,739 Earns, per com. share* . $1.78 $2,19 $3.48 $3.44

- erpn?Q~rA"mAri'ic~-~~ 2io'qrr Note—Federal income and excess profits taxes for the six monthsProvision for retirements and replacements— 210,966 183,351 ended June 30, 1942, have been estimated in the above provision fo)r
tjai man *— taxes on the basis of a 90% excess profits tax and a 45% normal taxi

Afln ' and surtax as provided for in the new-tax bill approved by the HousfcNon-operating income *—*_^—*_*._*_*_*_ 400 412 of Representatives July 20, 1942. Provision for income taxes and netj
,*1—,* *■' : i ' *„OA 0„. —_... profit are subject, however, to further provisions which may be reM

7 wv»?o 1 ^2™!? a2«!2i *• !?r'222 quired by the operation of any applicable present or future legislative,{.Total interest deductions-* *Y; 246,337 315,397 pnopfmpriK; v 166 n 1898 •'

Amortization of debt discount and expense*— 8,297 4,393 enaclments- v- 155, p. 1828. ,,

; Net income i $426,227 $318,102 British-American Tobacco Co., Ltd.—Interim Div.— fi.
Preferred dividends—$3.50 cumul. prior pfd.— ... 101,343 101,415 The directors on Aug. 18 declared an interim dividend of 10 pence

:.7
, ■'YY-.-'-Y— — Per share on the ordinary stock, par £1, free of tax, payable Sept. 30.

Remainder of net income*Y—.——_,***_* $324,883 $216,686 An interim of five pence was paid on Feb. 12 and on March 31, last,'
.—V. 154, p. 1002. 7V7YyYy'-YY'' T 'v-''/'- for the year ending Sept. 30, 1942. ' * '

';:V 77 'Y7 7'7:'; Y';7"7',7/;YY';'' For the year ended Sept. 30, 1941, the company paid the following;
- '

TUivi & Tniiehlin fnc—25-fVnt DividpnH ^ ; Y dividend on the ordinary stock: Feb. 7 and March 31, 1941, interims:i^augnun, inc. 2.0 v*.ent j-/iviaena
■..: >"■ ' ■ °f nine pence each; June 30 and Sept. 30, 1941, interims of sevenj

A dividend of 25 cents per share has been declared on the common pence each, and Feb. 12, 1942, a final of three pence. See V. 155,
stock, payable Sept. 30 to holders of record Sept. 21. Distributions p. 1117.
of like amount were made on March 31 and June 30, last, and on : . ,

\March 3i, June 30 and Sept. 30, 1941, while on Dec. 30 a payment Broad Street Mutual Casualty Insurance Co., Boston—-
"• Of $1*25 was made.-v. 155, P. 2091. •

j, 10% Dividend To Creditors—
"ri_v.-i-.rti- Ano/ T,/r;i1, Judge Henry T. Lummus of the Supreme Court, at Boston, on

_ Borden Co. Earnings 40% Of Co S Powdered Milk Aug. 13 authorized Insurance Commissioner Charles F. J. Harrington
Production went to WarUses—as receiver of the company, to pay a first dividend of 10% to each
In the effort to meet the Government's heavily increased require- {ciaimant or creditor whose claim was allowed by decree of July 22

ments of powdered milk for the Army and Navy and lend-lease, during last* clain?s filowed toted $571,046.14. The receiver reported that as
i: the first six months of this year, 40% of the company's production in ? a y 31 last* he had on hand $129,094.84 in cash on deposit in four
that field was used for war needs, according to Theodore G. Montague, . , . . . . . ' . ... . .:
President, who also said that to meet Government demands, Borden's +« stated he thought a substantial^reserve ^should be

: evaporated milk manufacture had reached a momentum which pro- ^^1° ^fet various^expenses of administration, including the
duced in the first six months of this year as much evaporated milk as £5jn£nf Mli0,000 P°licyholders should the Court author-,
the total for all of 1941. Despite this momentum, the company was %"*? , • J*!1®1?* nn* oc ... . . . . . , .

able to swing over to powdered milk with a speed and effectiveness , Thi?» m! ?i 11 f . S n ? d £ }*
resulting in a substantial contribution to the Government's powdered nawo 2»008 claims allowed and 1,147 disallowed. Boston.;
milk war goal. ■ v ■ . ■' News Bureau. > : ■ , . A

As to the company's earnings, Mr. Montague said; „ . . .. - ' . • . ' . . ' *

"For the six months ended June 30, 1942, the net income of-the Brockton EtllSOIl Co.^—Financing Approved—The SEC?
Borden Co. and its domestic and Canadian subsidiaries, as compiled on Aug. 17 issued an Order granting applications and'

uSMKoS™™ declarations to become effective concerning!
laneous assets, amounted to $3,378,186, or 77 cents per share on tHe lOllOWing transactions. .. f!
4,377,304 shares of stock outstanding. While taxes have been accrued (1) The issue and sale by Brockton of $1,900,000 of 10-year 3% 1
at higher rates than in 1941, determination of the sufficiency thereof notes to the New England1 Mutual Life Insurance Co. and John Han-?
must await the passage of the tax bill now pending in Congress, cock Mutual Life Insurance Co. under a trust indenture between!
"This figure, being for an interim period/ is necessarily an estimate Brockton and OJd Colony Trust Co.; Boston, Mass., as trustee. i

•; of earnings subject to annual audit by independent certified public (2) The. issue and sale by Montaup Electric Co. to Brockton of!
accountants and to adjustments as to inventories, taxes, reserves, etc., . 12,750 shares of its common stock, at par {$100 per share), Montaupj{ customarily made at the ehd of the year." : ( ; 1 .. „ ■ . will use-..the proceeds thereof to .reimburse itself for expenditure^!

-•

Commenting on these earnings, Mr, Montague (directed attention to >heretofore made for capital additions and to provide a portion of]
the fact that they resulted from the sale of more than 100 different 1 r funds required to complete such additions, . Inasmuch as? the rights'?
•products. ! v;'*- -■v;;1-V\V'V subscribe1 to these 12,750 shares will in the- first instance secure '
•T ortm Atnniint nf Cpran +n War TTffnrt ^ to' Blackstone Valley Gas & Electric Co., Brockton and < Fall River .f-L-arge Amount OI bcrap to war Ibliort— Electric Light Co. pursuant to an agreement among them, Montaup!

During the first six months of this year, Borden's farm products will issue -warrants entitling these companies to subscribe to the !
division, gave 286,603 pounds of scrap to the war effort, according to 12,750 shares as follows: Blackstone, 4,347 shares; Brockton, 2,207 ':
figures compiled by R. U. Wood, Vice-President. This included 89,880 shares, and Fall River, 6,096 shares. Blackstone and Fall River will;
pounds of iron and steel,, 2,760 pounds of non-ferrous metals, 19,876 thereupon assign their subscription warrants to Brockton without
pounds of rubber and 174,087 pounds of miscellaneous other materials. consideration, and Brockton will acquire and exercise such subscrip- >
These donations were made before the organization, on July 8, of tion rights, in addition to its own. . •

a dairy industry salvage committee for the City of New York. A final \ (3) of the $1,900,000 to be received by Brockton from the sale
clean-up of plants and branches is expected to yield considerable addi- 0f the notes, $1,275,000 will be invested in common stock of Montaup!

,/ Tional quantities of various vital materials,, ("Wall Street Journal.") , :aS above indicated. Of the remaining $625,000, $460,000 will be
—-V. 156, p. 396. : \ .:r - applied by Brockton to the payment of short-term bank loans in¬

curred providing funds for capital additions, and $165,000 will be

Borg-Warner Corp. (& Subs.)—Earnings— ufd t0 reimburse Brockton for funds previously used for capital
, additions and now needed to maintain a minimum cash position.

6 Mos. Ended June 30— 1942 1941 (4) The issuance and sale by Montaup to Blackstone of 30,000
•Net operating profit $18,841,585 $10,020,262 shares of its common stock in payment of a $3,000,000 note of Montaup
Other earnings ***-*_**-435,195 341,021 • now held by Blackstone. This is being done pursuant to a provision

..!:> '■> ."•••.^ —1—1— in said note whereunder said note is convertible at the option of
Total earnings *_*___**— .**v_**_*_.—_ $19,276,780 $10,361,283 either Montaup or Blackstone into common stock of Montaup at the

Depreciation & amortiz. on plant & equipment* 1,159,457 880,656 rate of one share of such common stock for each $100 principal
Discount on sales & sundry charges— 174,621 160,122 amount of such note,—V. 156, p. 600. ■ ;
Frov. for estim. Federal and Canadian income ' '

and excess profits taxes—————— U3,956,337 5,312,961
Brown Fence & wire Co.—Resumes Common Dividend

after taxes—•.—:**___——_*_^ $3,986,366 $4,007,545 The directors have declared a dividend of 10 cents per share on the
Earnings per common share—*—**—__**_* $1.70 $1.71 common stock, par $1, and a dividend of $1 per share on the class A

•After deduction of factory, administrative and selling expenses, but stock, no par value, both payable Sept. 5 to holders of record Aug. 25. j
before deduction of depreciation, amortization and sundry charges. A distribution of 10 cents per share was made on the common stock on;

% ^ x. u j i. 1 I « x" May 31, 1939; none since. On June 10, last, the company paid 80:
tTaxes for, 1942 were based on 1941 rates plus 25 ^ to anticipate cents per share on the class A stock, as compared with 75 cents on

the expected increase. v March 10, 1942; $1.50 on Aug. 30, 1941, and 65 cents on Feb. 29, 1940.'
Consolidated Balance Sheet, June 30 V. 156, p. 249. ■ ' Y ! i

Assets - - 1942 1941 * ■ '
cash — $18,170,848 $18,637,355 Brown-McLaren Mfg. Co.—5-Cent Dividend—
Marketable securities ®02'?8i 49,938 A dividend of five cents per share has been declared on the common
Customers' accounts receivable less reserves 15,125,177 10,966,060 stock, par $1, payable Sept. 1 to holders of record Aug. 18. A similar!
Empl. and officers1 traveling advs. & accts. rec._ ; 44,978 21,526 'distribution was made on March 2, last, and on Nov. 15", 1941. The:
Customers' notes receivable 49,948 821,425 previous payment, also five cents per share, was made on Get. 1, 19371!
Materials, supplies, etc 22,842,594 15,953,614 y. 155 p. 693.
Prepayments and deferred charges 2,867,762 1,611,217 Yv« v '•■"" ' jl-r • ' j
other accounts and notes receivable***** _ 353,908 142,674 Buffalo, Niagara & Eastern Power Corp. (& Subs.)-M•Stocks, bonds and notes of other cos., etc 1.337,708 1,645,364 „ .

„ A
tProperty, plant and equipment 16,161,581 13,533,568 Earnings—
Goodwill and patents 734,938 774,854 Period End. June 30— 1942—3 Mos.—1941 1942—12 Mos.—1941 ,,

Operating revenues $12,413,215 $11,487,339 $50,166,434 $44,700,091'
Total — $78,292,323 $64,157,594 *Oper. rev. deducts.— 10,047,228 8,603,773 39,421,235 32,262,322j
Liabilities— Operating income $2,365,987 $2,883,565 $10,745,199 $12,437,769)

Accounts payable and accrued expenses 8,851,491 9,340,525 Other income 21,847 5,612 38,000 Z>r971j
Adv. payments on Government contracts 1,883,440 Gross income $2,387,834 $2,889,177 $10,783,199 $12,436,798;

?DeScLVieSreserrvCe°s ' ' QngliS InCOme deductions—„ 1,011,828 1,067,542 4,152,335 4,148,070.
Reserves for FederaTand Domin~ion~tax—IIIII $16,084^407 7,80o!981 Net income $1,376,006 $1,821,635 $6,630,864 $8,288,728 .
Deferred credits to income * 239,137 110,855 Reserv. of net income

nnn 1Rnnftft;
Refrig. maintenance warranty — 1,296,718 1,215,217 by a subsidiary 120'000 120-0Q0 480'000 .. 160'00Q
Common stock outstanding ($5 par)—* 12,309,510 12,309,490 Bal. to earned surp._ $1,256,006 $1,701,635 $6,150,864 $8,128,728;
Surplus .— —* 35,354,615 32,471,315 "Provision for Federal income taxes for the three months ended

June 30, 1942, was based on 45% of the estimated taxable income.!
Total — $78,292,323 $64,157,594 aggregate provisions for Federal and Canadian income taxes for
•Includes common stock of Borg-Warner Corp. tAfter depreciation the three months ended June 30, 1942 and 1941, were $1,291,638 and

f and amortization. ♦After deducting U. S. Treasury ,tax notes.—V. 155, $960,813, respectively. No provision has been made for Federal excess
p. 2453. 1 v"- ' '* " " "Y" " profits tax.—V. 156, p. 351.

(Continued from page 659)
Basic Refractories Co.—Omits Dividend—
The directors have voted to omit the dividend ordinarily declared

at this time on the common stock, par $1. Distributions of 10 cents
each were made on March 16 and June 15, last, Payments during 1941
were as follows: March 15, June 16, Sept. 15 and Dec. 15, 20 cents
each.—V. 155, p. 2179.

Belden Manufacturing Co.—Earnings—
Six Months Ended June 30— 1942 1941

Net sales billed—j— — , $4,596,681 $4,644,537
Net Income before depreciation**— ; 962,238 769,105
Provision for depreciation* — ********* 103,474 93,495

Net income before" prov. for Federal taxes— $858,764 $675,611
Provision for Federal taxes (est,)_•___*__**__** 573,000 388,476
Provision for contingencies — — Y 38,042 3,223

Net income to surplus***—_*__**__*_**_— $247,722 $283,912
Earnings per share of capital stock $1.03 $1.18

Note—Provision for Federal income taxes has been raised to 66%%
of earnings for the period. In the above comparisons the 1941 year-
end estimate of 57%% has been used for the corresponding period last
year. Based dn what is now known of the proposed Revenue Act of
1942 a further increase will have, to be made in the last half of the
year if earnings continue at the current rate.—V, 156, p. 511.

y Belding Heminway Co.—Earnings—
6 Mos. End. June 30— i 1942 1941

Gross operating profit— $2,394,673 $1,257,891
Selling, general and administrative expenses * 887,256 801,839
Depreciation 40,852 37,968

Operating profit —**_-—_*_—****

Other income *****

Total income ——*_;

Expenses of inactive properties (net)**,**
Miscellaneous charges ,****-**_,

Prov. for Federal income & excess profits taxes

Net profit for the six months
Dividends * :

: Surplus —J**—************'—,
Earnings per common share—*_**«*_*

^Y^'Y'v,;- Comparative Balance Sheet
, 'Assets— ;yy,:'' v"•'■ y-y.- .(v • >,y" ■ June 30, *42
Cash $158,894
Accounts, notes and trade accept, receiv. (trade)

(less reserve) *********Yy**i— —

Miscellaneous accounts and notes receivable
Merchandise inventories *.»L_>**—«_**_
Investments in affiliated companies***** *

Other assets ******** ******

•Fixed assets (active mills and branches)**
Fixed assets (inactive mills) (less reserves)****
Deferred charges **_-*■*____**__"_*.*:*__****_*
Goodwill _*—._**_*.*,**

$1,466,565 $418,084
31,199 - 23,915

$1,497,763 $441,999
2,527? 3,340

%■' 9,644 r .

< v 5,106
1,188,000 130,000

'$297,593 $303,552
165,400 > 169,980

$132,193 $133,572
;; $0.72 . $0.71

""""

2,192,215
. 13,451

4,189,118
397,213
26,051

760,378
16,970
190,747

1

Dec. 31, '41
$89,825

1,253,581
56,257

4,212,303
179,073
53,163

794,314
24,670
199,662
:•, i

; Total * ******** ;*.*.

Liabilities— ;
Notes payable (banks and bankers)**** ******

Accounts payable (trade)**——**—***_*
Accrued expenses, wages, etc _****:___*__*

tAccrued taxes, includ. Fed. inc. & excess prof.;.
Accounts receivable credit balances*^*
Miscellaneous ,*„—*_*___**_—_**__*_*'
Common stock (465,032 no par shares)*——*
fShares held in treasury, cancelled—
Capital surplus *

Earned surplus since.Dec. 3.1, 1932**

-—***** $7,945,039 $6,862,849

$1,200,000
977,514
186,335,";

1,047,467

"5*129
1,757,200
Dr201,524
1,352,146
1,620,771

$1,500,000
322,257
124,267
467,018
14,825
4,450

1,757,200
Rr183,009

1,367,262
1,488,578

1 Total *****:*_—_—*** Y $7,945,039 $6,862,849
•After reserves for depreciation of $1,473,423 in 1942 and $1,432,570

ill 1941. tAfter deducting U. S. Treasury tax anticipation notes and
accrued interest, June 30, 1942, $571,368; Dec. 31, 1941, $300,600.
IJune 30, 1942, 53,332 shares; Dec. 31, 1941, 48,432 shares.—V. 156,
p, 249. y.;y:; y:>y;:;yv' 1 .!'■■■';''{:y':.::/y!?y',y;

I Bigelow-Sanford Carpet Co., Inc.—Earnings—1

6 Mos. Ended.— July 3, '42 June 28, '41 June 29, '40 July 1, *39
Net sales after allow.** $24,077,238 $18,019,720 $12,092,160 $11,050,209
Cost of sales, excl. depr.
Selling, shipp. and gen.;
expenses —.****:

Depreciation ___****—;

Reserved for duty on
waste sales**********

Int. and other non-oper.
expenses *__—***—**

Prov. for Fed. nor, tax*
Excess profits tax
Res. for contingencies**

Balance *—.—*****

Interest received *——_

Net profit T
Earned surplus begin¬
ning of year—
Total .'——**——"

Divs. on pfd. stock****
Divs. on com. stock—

Approp. for res. for inv.

18,429,550 12,991,143 8,653,882 7,915,908

2,151,008
374,735

17,125

850,000
1,110,000
v 250,000

$894,277*
8,873

2,597,560
•v 399,802

480,000
220,000

t300,000

$1,031,215"
•53,355

2,043,912
403,180

25,110
225,000

1,891,050
420,390

85,355
125,000

$741,077
7,957

$612,506
4,540

$903,150 $1,084,570

5,132,834 4,501,385

$749,034 $617,046

3,525,386 2,896,278

$6,035,984
79,209

313,609

$5,585,954
79,209

627,218

$4,274,420 $3,513,324
79,209 158,418

313,609 : *

__*— 1,000,000

$4,879,527 $3,881,602 $2,354,906Earn, surpl. June 39* $5,643,166
Shares com. stock out¬

standing —Y 313,609 _ 313,609 313,609
Earnings per share—-Y>'.•* •: $2.62.;, $.3.20 s; $2.13 ,'|y

, *And other non-operating income and expenses. {Increased reserve
for additional 1941 taxes.

313,609
L.71

Balance Sheet

Assets—■■ '• • v .. 't'o'r'.Y?
•Land, buildings, equipment, etc.——*—

Accounts and notes receivable***————v
Inventories. *****—

Non-current investments and receivables-
Insurance and expenses deferred L

Y

July 3. '42 June 28, '41
$9,170,476 $9,315,526
4,311,860
3,973,167
14,270,965

; 6,586
400,985

1,282,972
5,646,482
12,964,339

590

547,075

$2,640,300 $2,640,300
15,680,450 15,680,450
1,655,563 1,443,740
300,000 1,400,000

Total - —YY— $32,134,039 $29,756,984

Liabilities— '':'y;'-yyy;; . '•
Preferred stock *——— ————

{Common stock —— —_

Accounts payable **.*.—*,

Notes payable Y
Acceptances under letters of credit, secured by
trust receipts of wool in transit for receiver

Reserve.for Federal taxes, etc.————*——
Capit?)> surplus *

Earnoa? surplus — ;*-—.—--*-*
Reserve for inventories ?

Reserve for duty on waste sales—***. —

Reserve for contingencies*——— *

4,297,107
504.726

5,643,166
1,000,000
162.727
250,000

256,487
1,951,753
: 504,726
4,879,527
1,000,000

Total ——————— $32,134,039 $29,756,984
•After depreciation. {Represented by 313,609 no par shares.—V. 156,

p. 511.

1 Belknap Hardware & Mfg. Co.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

Stock, par $10, payable Sept. 1 to holders of record Aug. 17. This
compares with $1.25 paid on June 1, last, and 25 cents on March 2,
1942. Payments during 1941 were as follows: March 1, 25 cents;
June 2, $1.25, and Sept. 2 and Dec. 1, 25 cents each.—V. 155, p. 209L
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Bucyrus-Erie Co.—Earnings—
(And Its Wholly Owned Subsidiary, Bucyrus Monlghan Co.)

0 Months Ended June 30— 1942 1941
Gross income from sales — $6,116,841 $5,161,381
General administrative and selling expenses—™ 1,763,369 1,723,436

Operating profit, before depreciation * $4,353,472 $3,437,945
Income from investments— —— 9,771 7,200
Interest and discount (net)— '™-—33,760 32,619
Miscellaneous (net) ——*.—— -™-— 2,714 3,214

Total income ™™ - — $4,399,716 $3,480,977
Depreciation — - —... —■» 385,939 387,447
.Contingency reserve ■ _™ ™™™™_; 120,000 ___—

•Prov: for Federal and State taxes on income__ 3,362,694 2,019,000

Net earnings for 6 months ended June 30— $531,084 $1,074,530
Earned surplus, Jan. 1 ;— 8,730,826 7,936,408

Total - — — $9,261,910 $9,010,938
Preferred stock dividends™-——«.— 200,401 201,271
Common stock dividends —; 369,143 490,291

Earned surplus, June 30-, $8,692,366 $8,319,376
Earnings per common share ——,u™— n$0.27 , $0.71

♦Provision for Federal income and excess profits taxes for the first
half of 1942 has been based on rates contained in the pending tax
bill recently approved by the House of Representatives, suitable ad¬
justment having been made for the fact that the company uses higher
rates of depreciation on its books than are allowable for tax purposes.
State income taxes have been provided for on the basis of existing
State laws.

If the provision for Federal and State taxes on income was based
on existing laws, it would have been $2,645,000, or approximately
68% of earnings before taxes, whereas the basis used was 86.36%
or $3,362,694, an increase of $717,694 and a corresponding decrease
in net earnings.

Comparative Consolidated Balance Sheet, Jane 30
Assets— 1942 1941

Cash on hand and demand deposits— $3,106,358 $3,969,876
Trade accts. & serial notes rec. (less reserve) __ 3,919,098 5,833,699
Inventories - : _™'.— 9,919,120 8,099,206
Prepaid insurance, traveling expenses, etc 115,687 26,682
Other assets - — —_ 151,430 127,715
Investments — —1,325,522 1,486,342
•Property, plant and equipment— ... 5,571,270 5,328,775
Goodwill, consisting of eng., devel., trademarks
and patents - 6,838,511 6,838,511

Total — —™—_ $30,946,996 $31,710,806
Liabilities—

Trade accounts payable . 968,652 843,091
Dividends payable ™™___ 287,891 409,103
Miscellaneous accounts payable 53,726 87,388
Accrued payrolls „ 407,995 305,396
Accrued taxes ™—. 12,063,588 3,097,146
Accrued commissions and royalties- —— 235,152 255,010
Add'l costs of contracts invoiced to customers 1,937 11,655
Advance payments on sales contracts 307,808 650,133
Reserves : —— ; - —. 374,058 255,831
Preferred stock ($100 par) ———— 5,712,100 5,750,300
Common stock ($5 par)— — : 6,176,135 6,128,635
Capital surplus —— ™™. 5,665,588 5,597,743
Earned surplus —— 8,692,366 8,319,376

Total ——™, ™., -™—— $30,946,996 $31,710,806

"After reserves for depreciation of $4,988,600 in 1942 and $5,227,235
In 1941. tAfter deducting U. S. Treasury tax notes in the amount
Of $3,696,692.—V. 155, p. 2273. .,.>

Buffalo Forge Co.—45-Cent Dividend—
A dividend of 45 cents per share has been declared on the common

stock, par $1, payable Sept. 3 to holders of record Aug. 25. A similar
distribution was. made on Feb. 25 and July 8, last, as compared with
25 cents on Nov. 26, 1941, and an initial of 45 cents on Nov. 21, 1941.—
V. 155, p. 2453.

Buffalo Niagara Electric Corp.—Earnings-
Period End. June 30- 1942—3 Mos.—1941 1942—12 Mos.—1941

Operating revenues $5,674,833 $5,507,470 $23,121,856 $22,099,577

"Oper. revenue deducts. 4,765,489 4,124,461 18,217,542 15,919,163

Operating income $909,344 $1,383,009 $4,904,314 $6,180,414
Other income 5,015 2,905 •

•; 12,286 11,205

Gross income $914,358 $1,385,913 $4,916,599 $6,191,619
Income deductions 480,856 497,374 2,049,183 1,970,201

Net income - $433,503 $888,540 $2,867,416 $4,221,419
Reservation of net inc. 120,000 120,000 480,000 160,000

Bal. to earn, surplus $313,503 $768,540 $2,387,416 $4,061,419
"Provision for Federal Income taxes for the 3 months ended June 30,

1942 was based on 45% of the estimated taxable income. The provi¬
sions for Federal income taxes for the 3 months ended June 30, 1942
and 1941 were $256,000 and $289,100, respectively. No provision has
been made for Federal excess profits tax.—V. 155, p. 1916.

California Electric Power Co.—Earnings-
1942—Month-Period End. June 30—

Operating revenues
Maintenance

Other oper. expenses
Taxes (other than Fed.

income taxes)
Prov. for depreciation-

Net oper. revenues
Other income (net)_

Gross income —

Interest _

Amort, of debt disct. &'

expense -

Miscell. deductions - -

Prov. lor Fed. income
taxes (incl. excess

profits tax)

$627,323
23,223
198,569

53,030
61,680

$290,820
3,946

1941

$553,053
17,650

184,086

51,304
52,028

$247,985
4,291

1942—12 Mos.—1941

v

$294,766
102,889 f it

5,899

1,369 , •

78,440

$252,276
89,358

I 6,174
1,227

$5,702,832
244,122

1,840,728

630,644
68.0,522

$2,306,815
45,253

$2,352,067
1,257,884

70,489
15,032

29,110 228,344

$5,319,832
197,453

1,878,603

603,690
617,480

$2,022,607
44,945

$2,067,552
1,265,782

77,644

13,859

89,650

Net income — $106,169 $126,407 $780,319 $620,617
Note—Miscellaneous debits and credits applicable to previous years'

operations arfe not included in above statement but appear in detailed
analysis of surplus in. annual reports.—V. 156, p. 249.

California Ink Co., Inc.—Div. Again Decreased—
The directors have declared a dividend of 50 cents per share on

the common stock, no par value, payable Sept. 21 to holders of record
Sept. 10. This compares with 62 Vt cents paid on June 20, last, and
75 cents each on March 20, 1942, and on Sept. 20 and Dec. 20, 1941,
and 62 Vi cents each on March 20 and June 20, 1941.—V, 155, p. 2003.

California Oregon Power Co.—Debentures Called—
All of the outstanding 5V2% debentures, series A, due Oct. 1, 1942,

have been called for redemption as of Sept. 14, 1942, at 100 and
Interest, at the Continental Illinois National Bank & Trust Co., trustee,
231 South La Salle St., Chicago, 111.

The above-mentioned debentures will be accepted for payment upon
presentation to the trustee at any time prior to Sept. 14, 1942, at 100
and interest thereon to Sept. 14, 1942.—-V. 156, p. 600.

Canada Cement Co., Ltd.—Accumulated Dividend—
The directors have declared a dividend of $1.25 pet share on

account of accumulations on the 6Va% cumulative preferred stock,
par $100, payable Sept. 21 to holders of record Aug. 31. A jslmilar

*
- • -M 1 . • i, : i

1 I ■ . i •. J i 1 J ' ' J ; -V ) i

distribution was made on March 20 and June 20, last, as compared
with $2.75 oil Dec. 20, 1941, and $1,25 per share in each of the 10
preceding quarters.—V. 155, p. 2003.

Canada & Dominion Sugar Co., Ltd.—Smaller Div.—
The directors have declared a dividend of 20 cents per share on the

•common stock, no par value, payable Sept. 1 to holders of record
Aug. 15. This compares with 37 Vz ceuts per share paid quarterly on
this issue up to and including June 1, 1942.—V. 152, p. 3962.

Canadian International Investment Trust, Ltd.—To
Pay 50 Cents on Account of Accumulated Dividends—
- A dividend of 50 cents per share has been declared on account of
accumulations on the o% cumulative preferred stock, par $100, pay¬
able Sept. 1 to holders of record Aug. 15. A like amount was paid in
preceding quarters. Arrearages as at June 2, 1942, amounted to
$32.50 per share.—V. 155, p. 2004. ' . ,

Canadian Investment Fund, Ltd.—Earnings—
6 Mos. End. June 30— 1942 1941 1940

Income—Cash divs.—J. V $189,570 $207,8( 3 $204,633
Bond interest „™ 8,830 14,232 693
Prem. on divs. & int. • >

paid on U. S. funds 6,629 r 7,985 , 7,072
Int. on cash depos.™ 1,175 119 666
Stock receivable ™™ —. ™_™«. 4,500
Int. on tax refund™ ——

Total income * $206,204 $230,140 $217,563
Expenses * 8,341 8,883 8,753
U. S. & Can. Inc. & prof.

taxes paid & prov. for_ 12,899 16,131 21,428
Other deductions __™ ■,™—™. ;™ 113,545

1939

$173,207
•

3,434

88

1,301
20,408

248

$198,686
8,529

7,369

"Net income $184,964 $205,126 $173,837 $182,787
Divs. paid—special shrs, 207,764 181,243 200,777 173,578
Ordinary shares _— 90 80 85 80
"Exclusive of profit or loss from sales of securities. tCompensation

in respect of net income for the quarter ended March 31, 1940, pay¬
able only out of accumulated net realized profits from sales of secu¬
rities, pursuant to by-law and management agreement: Management,
$6,773; directors, $6,773.

Balance Sheet, June 30, 1942

Assets—Bonds of the Dominion of Canada, $200,000; bonds of a
Canadian company, $115,312; stocks of Canadian companies, $5,403,766;
stocks of U. S. companies, $2,547,750; cash on deposit—demand,
$662,611; interest accrued and dividends receivable, $56,169; receivable
in respect of U. S. taxes withheld at source, $13,308; due by subscriber
to capital stock, $978; prepaid expenses, $1,387; total, $9,001,282.
Liabilities—Accrued expenses and accounts payable, $1,201; provision

for current taxes, $6,332; special shares of capital stock ($1 each),
$2,409,660; ordinary shares of capital stock ($1 each), $1,000; paid-
in surplus, $6,325,113; paid-in surplus to equalize the accumulated
earnings subject to distribution, $2,664; earned surplus, $255,311;
total, $9,001,282.—V. 155, p. 1829.

1942

$7,819,000

1941

$5,777,000

Canadian National Ey.—Earnings-
Week Ended Aug. 14—

Gross revenues ™™ —

—V. 156, p. 600.

Canadian Pacific Ry.—Earnings—
Week Ended Aug. 14— 1942 1941

Traffic earnings i™™*™* $4,890,000 $4,304,000
—V. 156, p. 600, , - '

Canadian Wirebound Boxes, Ltd.—Accumulated Div.—
A dividend of 50 cents per share has been declared on account of

accumulations on the $1.50 cumulative class A stock, no par value,
payable Oct. 1 to holders of record Sept, 15. A similar distribution
was made each quarter from July 2, 1941, to and including July 22,
1942, as against 37J/2 cents per share on Jan. 2 and April 1, 1941.—
V. 155, p. 2363.

Carnegie-Illinois Steel Corp.—Another Record Set—
The Gary, Ind., works of this corporation, which has broken produc¬

tion records consitently in the war effort, scored another achievement
for the American steel industry on Aug. 17 when it set the new mark
in relining a blast furnace, it is announced.
Operation of the blast furnace was resumed after a record relining

time of 21 days, 3 hours and 50 minutes. The relining of the Gary
furnace was from the mantle up, and the elapsed time required
between the last cast of iron preceding the repair period and the first
cast of the new iron production campaign was less than 22 days.
The return of this furnace to production enables the plant to

operate 11 of its 12 blast furnaces. The twelfth is inactive for re¬
lining and improvement.
Except for two weeks when the rate dipped slightly, the plant has

operated at 100%' or more of capacity since Pearl Harbor.—V. 156,
P- 600.' /v.,'

Central New York Power Corp. (& Sub.)—Earnings—
Period End. June 30— 1 1942—3 Mos.—1941 1942—12 Mos.—1941

Operating revenues $7,340,754 $7,001,478 $30,591,078 $27,395,461
"Oper. rev, deducts. 5,769,746 5,439,483 23,873,097 21,515,822

Operating income ■*.

Other income —:

Gross income
Income deductions

$1,571,008
7,988

$1,561,995
7,819

$6,717,981
26,917

$5,879,639
31,975

._ $1,578,997 $1,569,814 $6,744,898 $5,911,614
720,925 760,178 3,077,335 2,810,995

Assets—

Cash

"Investments, at
Prepaid interest -

Balance Sheet, June 30

cost.

1942

$9,643
314,608

53

1941

$4,403
322,165

51

Total ™ ——™™

liabilities— . • .

Reserve for taxes —_„•

Accounts payable .—

Notes payable ; ™. ™

Res. for one year's divs. on pref. stock.,™
tPreferred stock -™—™™.

Common stock (10c par).-..—'™™_™_™—™
Capital surplus — ._™_

Current surplus —™. -

$324,304 $326,618

• .$900

2,318
35,000
14,267
98,775
10,000
160,712
2,332

$1,025

35~000
14,268
98,775
19 000

167,816
Dr266

Total '-™_™™—__™„_ -™„i._—™™^', $324,304 $326,618
•Market value $221,475 in 1942 and $266,705 in 1941. f2,195 shares

at stated value of $45 per share.—V. 155, p. 1829. ,

1

. . - ' . «. . ti1 " *. V f . ; .

Champion Paper & Fibre <X Subs.)—Earnings—:
Years Ended— Apr. 26, '42 April 27, '41 April 28, '40

Net sales ; ,™™ $42,258,385 $29,743,122 $23,406,261
Net income after all chgs. and taxes 3,129,986 2,379,660 1,330,181
Earnings per common share™,™-. T. $4.71 $3.37 1 $2.24
—V. 156, p. 512.

1942—6 MOS.—1941
$289,122 $401,417

$1.94

taxes, depreciation and

$2:74

other

Chapman Valve Mfs» Co.—Earnings
Period End. June 30— 1942—3 Mos.—1941

"Net profit $84,054 $186,531
Earns. p6r sh. on 140,000 ■
common shares * $0.54 $1.27

"Alter operating expenses, Federal
charges.

Note—The Federal taxes have heen adjusted for. the six months in
accordance with the rates in the new tax bill as passed by the House
of Representatives., , .. ... . . .. . . • ... ;

. Balance Sheet, June 30
Assets— 1942

Land and buildings ™. ™™. ■ $2,058,199
Machinery and equipment —™_™»™_™™; 1,356,968
Patents 108,518
U. S. Treasury bondSi™™™™^™.™^™^-.. v 100,000
Other investments — — :• 14,425
Inventories — 2,911,454
Cash - — — 655,613
Accounts receivable ™ 1,652,513
Deferred accounts receivable—patent license 30,000
Deferred assets — —„ 60,746

1941

$1,487,360
1,460.244
119,536
100,000
15,113

2,274,345
415,979

1,047.840
50.000

45,049

Total $8,948,436 $7,015,467

Liabilities— ■'

Capital stock, common 1——$3,500,000 $3,500,000
Capital stock, preferred ..... 500,000 500,000
Accounts payable —.™.—™-™_™™.™_ 358,342 185,074
Notes payable ——™v,....™ —200,000
Deferred accounts payable (patents) !. 75,000 125.000
Accrued wages — 130,801 76,199
Reserve for taxes, etc ™™™i™_^_,_ 1,851,591 672.578
Surplus * 2,332,702 1,956,616

Net income $858,071 $809,636 $3,667,564 $3,100,619
"Provision for Federal income taxes for the 3 months ended June 30,

1942 was based on 45% of the estimated taxable income.—The provi¬
sions for Federal income taxes for the 3 months ended June 30, 1942
and 1941 were $680,967 and $305,663, respectively. No provision has
been made for Federal excess profits tax.—V. 156, p. 1916. - i hi-

' ■ * '

Certain-teed Products Corp. (& Subs.)—Earnings—
6 months ended June 30— 1942 1941

Sales (less freight, discounts and allowances) $11,440,103 $9,813,592
Cost of sales, sell, admin. & gen. exp._™_ ™.. 9,716,874 8,559,036
Depreciation (bldgs., mach. & equip.)— 314,619 268,544
Depletion — — 6,201 7,312

Operating profit —$1,402,409 $978,701
Other income — 128,225 129,008

Total income ™.J™™_ __.™™;JJ_ $1,530,634 $1,107,709
Miscellaneous deductions 34,242
Interest on 5J/2% sinking fund gold debentures- 222,323 232,988
Provision for U. S. and Canadian income taxes- 815,459 316,986

Net income for the period—* *— $458,609 $507,623
Note—The company is a substantial stockholder in Sloane-Blabon

Corp. For the six months ended June 30, 1942, that company reported
a net profit of $210,169 after providing for taxes and all charges,
compared with $346,399 for the same period of 1941. No part of the
net profits of Sloane-Blabon Corp. for the half-year ended June 30,
1942, applicable to Certain-teed Products Corp.'s investment therein
has been included in the statement of consolidated income and deficit
of Certain-teed products Corp.—V. 155, p. 2274.

Chain Store Investment Corp.—Earnings—
3 Mos. End. June 30— 1942 1941 1940 1939

Dividend income —* $4,015 $4,510 $3,690 $3,210
Managers' commissions- 324 377 376 290
Interest 88 88 \ 88 105
Taxes 4 34 10
Miscell. expense # 64 89 127 150

• Net Inc. to curr.surp. $3,534 , $3,922 , $3,088 $2,664
'

-• " t ' . • • ' • , - ". i \ > : t ~ - r •.
: i j I f .iV. P .« i.' 1 ■ ' ' : •• <l V

Total —™™— $8,948,436 $7,015,467
—v. 155, p. 1829. 1 ?>, v./;;v

Charleston (W. Va.) Transit Co.—Contingent Interest
An installment of contingent interest amounting to 2'/a% of the

principal amount, on the outstanding general mortgage and adjust¬
ment funds, has been declared due and payable in cash, at Central
Trust Co., Charleston, W, Va., on Sept. 1, 1942, upon the presen¬
tation and surrender of coupon No. 19.—V. 155, p. 914.

v

Chesapeake Corp.—Delisting Hearing—
The Securities and Exchange Commission announced Aug, 18 that

a hearing has been set for Sept. 8, on the application of the New
York Stock Exchange to strike from listing and registration the common
stock (no par). The application states, among other things, that in
connection with the dissolution of the company, its stock transfer
books were closed on July 15, 1942, and that facilities for the transfer
of the stock In the Borough of Manhattan are no longer available.
The hearing will be held in the Commission's New York office at
120 Broadway.—V. 156, p. 250. . ,

Chicago Corp.—Earnings— / , -

6 Mos. End. June 30— 1942 1941 1940 1939
Interest - $48,634 $90,180 $80,638 $65,925
Dividends i 520,561 578,867 514,537 439,932
"Net income — - 29,476
Miscellaneous Income™ 1,455 . . 1,767 *

Total income —™— $600,127 $670,814 $595,174 > $505,857
Gen. & admin, exps,™ 79,806 81,950 78,355 81,887
Registrar and transfer *
agents' fees ™——™ 24,423 21,051 21,529 17,452

Taxes * - 54,000 54,000 38,500 40,000

Net in. from int. &
dividends-™™.™ $441,897 $513,812 $456,790 $366,518

Preferred divs. paid 720,142 512,245 *803,280 1829,163
"Relating to oil and gas division, less $11,014 interest from majority-

owned or associated oil and gas companies included above. t$424,555
charged to capital surplus. *$253,638 charged to capita surplus.

Comparative Balance Sheet, June 39
Assets— 1942 1941

Cash —u™™—™™—-;™™ $1,963,915 $3,202,601
Investments (book val.) "24,326,426 27,377,975
Accrued int. and declared divs., etc 120,526 131,218
Accounts receivable ^ , ™,—- 46,692
Net assets relating to oil and gas div.—™—™— 3,130,612 ™—.

U. S^Treasury certificates-™-.—~—.™—™ . . 1,000,055 ™™™

Total ™™™-f. — $30,541,534 $30,758,486
^ / ' ■' v *

Accounts payable $37,673 $4,458
Dividends payable w. 4,023 4,336
Res. for taxes-i;j.i.— ———..™„™ 127,125 102,037
Def. pur, obligations™.— ,.™™»™™™™.r 221,250
tConv. preference stock— „™™™™.~;_™„.™' 11,993,625 12,696,750
Common stock ($1 par) 3,337,503 3,337,507
Capital surplus ™_™—— — 677,087 14,352,849
Undistributed income .—™.™—™_™..—™™ . 480,404 287,459
Treasury stock - —... Dr25,210 Dr26,910
Security profit surplus —— 13,688,044

Total. * - 1,—$30,541,534 $30,758,486
"As follows: Bonds (quoted market value, $458,001), $443,613;

stocks (quoted market value, $15,788,466), $22,623,375; stocks and
notes controlled corporations, $1,259,438. tRepresented by 479,745
(507,870 in 1941) no par shares.—V. 156, p. 601. , v '

Chicago Flexible Shaft Co.—$1 Common Dividend—
A dividend of $1 per share has been declared on the Oommon stock,

par $5, payable Sept. 29 to holders of record Sept. 19. A like amount
was paid on March 31 and June 30, last, as compared with $1.50 per
share paid in preceding quarters.—V. 156, p. 77.

Christiana Securities Co.—$17 Dividend—
A dividend of $17 per share has been declared on the common stock,

payable Sept. 15 to holders of record Aug. 24. A similar distribution
was made on this issue on June 15, last, as compared with $22 on
March 16, 1942. Payments during 1941 were as follows: March 15,
June 16 and Sept. 15, $32.50 each, and Dec. 15, $35.15.^-V. 155, p. 2004.
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Clark Equipment Co.—75-Cent Common Dividend—-
, ' The directors have declared.a dividend of 75 cents per share on the
common stock, payable Sept. 15 to holders of record Aug. 28. A like
amount was paid on March 16 and June 15, last. Disbursements
during 1941 were as follows; March 15. June 16 and Sept. 15, 75 cents
each,, and Dec. 15, $1. . . ' .

New President— .....
■" A. S. Bonner has been elected President to succeed the late Eugene
B. Clark.—V. 156, p. 601. . ' '

Citizens Utilities Co. <& Subs.)—Earnings—
4

Period End. June 30— 1942—6 Mos.—1941 * 1942—12 Mos.—1941
Total oper. revenues— $1,030,764 $950,498 $2,047,049 $1,910,423
Operating expenses ___ 467,940 422,916 899,278 831,424
Maintenance expenses ; 59,028 51,769 114,822 114,949
-Depreciation —__ .132,941 133,088 271,102 257,924
Taxes: _____ .144,949 121,864 271,702 210,025

^ Operating income $225,906 $220,860 $490,146 $496,100
Total other income ; - 3,838 - 3,049 4,669 2,103

; Gross income $229,744 $223^909 $494,815 $498,204
Int.. on long-term; debt_ V 154,455 161,444 - 313,170 326,148
Taxes assumed on int._ ;• 4,802 , . 5,408 ; 7,336. <, 7,976
Other interest charges, 2,305 2,064 4,784 <' 4,122
Miscell. inc. deductions 1,242 <560 - 2,257 . .. .1,864

, Net income $66,941 $54,412 ' $167,268 $158,094

Consolidated Balance Sheet, June 30 -

;.Assets— ■ : ■; '■■■ "v ,
' *

1942 1941

Property, plant and equipment $9,327,872 $9,565,904
Construction work in progress—______________ 203,298 274,553
Total investments — 188,997 225,733
Deposit, with mortgage trustee—j 148,885 : 126,805
Sinking fund, cash and securities held as a " :
; special depository _—18,051 19,278
Cash

„_ 536,887 443,622
'Special deposits — ——_ — 12,045 9,611
Temporary cash investments —— 192,010 16,300
.Notes receivable . 4. 1,970 23,786
■Accounts receivable (less reserve»_ — 254.660 286,152
Interest and dividends receivable—_______— 250 996
Materials and supplies—120,062 137,880
Prepayments 1— ——. 11,078 14,047
'Other current and accrued assets—.—: 39,317 39,629
.Deferred debits 53,759 8,076
Reacquired securities 393,075 377,525

- Total — $11,502,218 $11,569,898

Liabilities— ' *" .

common capital stock $276,250 $276,250
Total .long-term" debt——6,649,758 6,976,170
Accounts payable '83,410 104,884
Customers' deposits, — 68,949 67,518
Taxes accrued —L 2 68,647 "141,605
Interest accrued 131,157 133,206
Other current and accrued liabilities-—-— 70,895 ;■ r 52,481
Deferred credits-i—__,r—76,263 55,553
Reserves —— —■ 3,214,401 3,207,777
'Contributions in aid of construction———— 78,170 '•* 65,133
Surplus — 584,318 489,321

Total $11,502,218 $11,569,898
—V. 156, p. 425.

Columbia G&s &

! Period End. June 30—•"

Gross revenues

Oper. & maintenance—:
Prov. for retire. & depl;
Federal • income taxes-
Fed. exc. profits takes."
tProv., in antic, of inc.
: Fed. -taxes On 1942

earnings —

Gther taxes ——

Net oper. revenue-
Other income .wi—

Electric Corp. (& Subs.)
1942—3 MOS.—1941 1942

$

3,547,506 5,443,414 17,050,436' 21,882,021
52,034 58,712 .239,393 .. 233,785

Grdss corp. income— 3,599,540 5,502,126 17,289,828. 22,115,806
Income deductions — 1,495,937 1,442,139 5,956,178 6,144,100

1 Bal. applic. to Col. . '■ '' - - -' "1 1 V'
Gas Si Elec. Corp.. *2,103,604 4,059,987 11,333,650 15,971,706

Net rev. of parent, C. • /. \ «•■ ■
G. & E. Oorp.-x—v- "274,353 V "•112,411 - *635,596 *303,429

( Earns, applic. to fix. ' < V-'. ■. '? I
■I ■ ■ chgS. Of C. G. & E. <■•'■-.' ;. :"V "'f-\ "■
f Corp; 1,629,251 3,947,575 10,698,054 15,668,277
Int. & other fix. chgs. -<<•

Of C. G. & E. Corp. __1,269,874 1,343,643 5,198,140 5,367,367

.r Bal. applic, to cap. ~ ' . ';
stks., of C. G. & E. ■r;-.

*

Corp. *—_v„559,376 2,603,932
Preferred dividends paid—UH.—

5,499,914 10,300,909
6,459,665 6,459,665

'

Bal. applic. to com. stk of C. G. & E. Corp.- *959,751 v 3,841,244
Earns, per com. share (12,223,256 shares)—— ;v, : Nil 'r $0.31'

*Deficlt.
..i'•'

tin anticipation of the enactment during 1942, of a revenue act im¬
posing increased Federal tax rates retroactive to Jan. 1, 1942, addi¬
tional provision has been made amounting to approximately 30% of
.the amounts accrued during the six months ended June 30,'1942, at
the rates required by existing law. ,f >'•
Advance provisions in anticipation of increased Federal taxes were

'not made In the six months ended June 30, 1940 and 1941 and the
^retroactive enactment of Revenue Acts , in 1940 land 1941 necessitated
the adjusting of the accruals for such six months periods in periods
subsequent thereto;' consequently, the accruals for the 12 months
ended June 30, 1941, include approximately $1,650,000 applicable to
the six months ended June 30, 1940, and the accruals for . the. 12
months ended June 30, 1942, include approximately $965,000 applicable
to the six months ended June 30, 1941. . • -

•' If, furthermore, there is excluded "provision in anticipation Of
Increased 1942 tax rates," the balance of net income applicable to the
common stock of Columbia Gas & Electric Corp. for the 12 months
'ended June 30, 1942, would be increased to $3,350,000 or $0.27 per
share. 1

, The parent company, Columbia Gas & Electric Corp., incurred no
Federal excess profits taxes in these periods. The Federal income
,and other taxes of the parent deducted in arriving at these figures
are: Three months ended June 30, 1942, Federal "income—none, other
$17,105: 1941, Federal income $155,614, other $16,408. Twelve months
ended June 30, 1942, Federal income $248,502 (including $35,462 for
provision in anticipation of increased Federal taxes on 1942 earnings),
other $88,895; 1941, Federal income $505,697, other $66,876,

i Note—The Income statement does not include American Fuel and
Bower Co. or its subsidiaries, The corporate charter of American
Fuel and Power Co. has been repealed and its former assets are held
by a tvustee under the Federal Bankruptcy Act. Trustees in bank¬
ruptcy have also been appointed for its subsidiaries, except Kentucky
Drilling Co., whose assets are of little value.

The consolidated income statement does not include Columbia Oil
& Gasoline Corp. and its subsidiaries or Panhandle Eastern Pipe Line
Co. and its subsidiary, which were held by an order of the Securities
and Exchange Commission to be subsidiaries of the corporaton as
defined in the Public Utility Holding Company Act of 1935. It is not
.the .practice of : the. corporal ion to consolidate in its income accounts
any companies wherein the majority of'the common stock is not
directly owned by the corporation.—V. 156, p. 601.

Cleveland Electric Illuminating Co.—Earnings—
The earnings statement reported in last week's "Chronicle" is for

the 12 months ended June 30, 1942 and 1941. See V. 156, p. 601.

Cleveland Graphite Bronze Co.—Arranges Bank Credit
The directors in a special meeting Aug. 18 authorized the company

to ask preferred stockholders to approve a bank credit of $5,000,000
for additional working capital, required becadse of greatly increasing
war production. . ...

The credit would be available through 1945 as needed and would
be used principally for - carrying increased inventories and accounts
receivable. It has been arranged with the Cleveland Trust Co., National
City Bank Cleveland, and the Union Bank of Commerce, und£r regu¬
lation "V" qf the Federal Reserve System, and requires approval of
holders of a majority of the company's 28,956 outstanding preferred
.shares as of Aug. 21, 1942. -

Ben F. Hopkins,'President, told directors that in the war program
the company has been chosen to be one of the largest producers of
certain parts of planes, tanks and motorized vehicles. The company's
present rate of production, already at a peak, must be increased many
times over to meet the production now forecast, he said.
Future expansion will require a heavy increase in the number of

-employees and 24-hour operation in both plants seven days a week,
with a swing shift allowing employees one day off in seven and a
maximum of 48 work-hours pet week, he added.

, Requests for approval of the financing by preferred shareholders will
be mailed Aug. 31.—V. 156, p. 601.

Coca-Cola Bottling Co. of N, Y., Inc.—$1 Dividend—
The directors on Aug. 19 declared a dividend of $1 per share On

the capital stock, payable Sept. 25 to holders of record Sept. 11. This
compares with $2 paid on Dec. 27, last; $1 on Sept. 26, 1941; $2 on
Dec. 21, 1940, and distributions of 50 cents each made on Dec. 27,
•1939, and Dec. 21, 1936.—V. 155, p. 1674.

: Columbia Broadcasting System, Inc.
26 Weeks Ending— •

Gross income from sale of facilities, talent,
lines, records, etc.— —_

Time discount & agency commissions, record
returns, allowances &,discounts___

Operating expenses & cost of goods sold—:
Selling, general and administrative expenses—
Prov. for depreciation & amortization—
,' ' . » •' .

Operating income
Miscellaneous income (net)

Profit before Federal income taxes-
Federal income taxes
•Federal excess profits takes
♦Supplemental provision

(& Subs.)—Earns.
July 4, '42 June 28,'41

$30,901,662 $29,134,776

8,475,244
13,411,215
4,429,181
502,051

$4,083,970
53,769

8,578,424
11,487,004
4,236,693
380,717

$4,451,937
17,292

$4,137,738 $4,469,229
1,062,500 ♦1,100,172
759,000 *933,860
668,500

Profit for period.— i— $1,647,738 $2,435,197
Earns, per sh. (on 1,716,277 shs. of $2.50 par) " < $0.96 $1.42
♦For estimated additional Federal income and excess profits taxes

chargeable to the 1942 period—calculated under the proposed Revenue
Bill of 1942, passed by the House of Representatives, July 20, 1942.
Note—The earnings previously reported for the 1941 period have

been adjusted.—V. 156, p. 512.

Earnings—
1941 1942—12 Mos.—1941

-$> $ <" $ • «„ •

28,128,830 28,405,654 122,329,148 113,121,375
13,399,904 13,956,758 58,515,267 58,102,558
3,364,257 3,364,990 14,491,034 13,530,400
1,653,645 2,731,327 6,952,227 8,161,596
2,486,574 493,614 11,927,378 3,892,121

1 OM 047 X 707 747 " '*

2,424,998 2,415,552 10,'085,'062 9.552*680

r Columbian Carbon Co. (& Subs.)-
. * 6 Months Ended June 3C—

Sales, net' — L_
Cost of sales :

Selling, administrative and general expense-

Operating profit — ^

Other income——

Other charges —i_— —

Balance
Federal taxes, estimated
Minority interest in earnings—__________

*Net profit —
Dividends !— ——

-Earnings—
1942

$9,752,668]
.5,416,8101

.. 1,538,227

$2,797,631
473,8651

X." , 491,741J

1941

Not ,

Available

$2,779,754 $2,903,422
- 1,200,000 900,000

33,597 99,386

$1,546,157
1,074,812

$1,904,036
1,074,812

Surplus _L„ $471,345 $829,224
Profit per share $2.88 $3.54

♦After deducting depreciation and depletion of $1,508,707 in 1942
and $1,260,186 in 1941.

Consolidated Balance Sheet, June 30 .1 ;

Assets— 1942 1941
Cash $5,032,897 $5,856,002
Market* securities, at cost (less $160,000 res.)— ; , 776,487 888,036
Accounts receivable (less reserve)—— 1,832,216 1,966,616
Inventories • 2,797,290 2,265,668
.Investments, at cost ————————.3,662,477 3,820,827
iNotes, accounts receivable, etc. (net)— 133,803 - 147,247
Fixed assets, at cost— —— 19,753,664 17,633,595
Patents, goodwill, etc.__,_—1 1
Deferred charges —385,401 543,982

!. Total —_i— $34,374,235 $33,122,175
•. Liabilities— <

Accounts payable and accrued accounts-———
Federal taxes (1941-1940 current liabilities)_„
Reserve for Federal taxes — .:

Minority interest in subsidiary companies.—___
Capital stock <537,403 no par shares)-—
Capital surplus/^-— -__•___

Earned surplus •— __—_u—

$1,074,734 $1,162,532
945,246 483,715

1,624,472 $1,050,000
1,145,858 1,149,969

21,849,354 21,849,354
16,242 16,242

7,718,329 7,410,363

Total -j_—________ $34,374,235 $33,122,175
r Wter reserve for depreciation and depletion of $25,474,234 in 1942
and $25,231,749 in 1941. tlncludes contingencies and $1,200,000 reserve
for Federal taxes in 1942 (estimated), tlncludes $150,000 reserve for
Federal income taxes, prior years and including excess profits taxes,

i —V. 155, pp. 2O04, 1506.

Columbus & Southern Ohio Electric €0.-
A total of $200,000 of first mortgage bonds, 3V4%

-Bonds Called

series, due 1970,
have been called for redemption as of Sept. 1, 1942, through operation
of the sinking fund, at 1067/a and interest. Payment will be made at
-the City Bank Farmers Trust Co., trustee, New York, N. Y.—V. 155,
P< 1406.

Commercial Investment Trust Corp. — Semi-Annual
Report— : \ ' .•:',••• f ;■

- Combined net. earnings of corporation, including net earnihgs of
National Surety Corp., amounted to $6,887,842 for the first six months
of 1942, compared with $9,163,703 in the corresponding period last
year, the financial report shows. After preferred dividends, net
earnings were equivalent to $169 per share on 3,539,894 common
shares outstanding, compared with $2.53 per share earned on 3,539,881
shares outstanding a year before.
Provision for Federal income taxes Was made at the rate of 45%,

plus 2%' applicable to corporations filing consolidated, returns, as
provided in the proposed Revenue Act of 1S42. Under the present law
and under the pending tax bill, no provision for excess profits taxes
was necessary in the first half of 1942.
Direct taxes deducted, in the combined income accounts increased

as follows:

X042 194X Increase
Federal taxes on income— i $6,790,714 $4,295,745 $2,494,969
Other taxes —— 1,059,138 1,079,426 Decr.20,288

Total $7,849,852 $5,375,171 $2,474,681
The three factoring subsidiaries of corporation reported aggre¬

gate volume of $284,318,274 for the six months' period, a gain of more
than 40% over that of the corresponding period of 1941. This Is the
largest Volume ever handled during a six months' period in the his¬
tory of the factoring subsidiaries. Many of the taills served by these

subsidiaries have manufactured large quantities of goods designed«
directly or indirectly to fill Government requirements.
Outstanding receivables on June 30 compared as follows:

' *

1942 1941
$ s

-Retail motor vehicle instalment lien obligations 171,013,006 344,075,848
Other instal. obllg., secured by liens or guar.— 107,503,066 133,764,541

•

Total instalment obligations 278,516,072 477,840,389
Commercial loans and open accounts receivable 2,572,274
Wholesale lien notes and acceptances:
Motor vehicles 66,632,228 61,879,131
Other products — 543,347 2608,846

Receivables of factoring Subsidiaries L 70,714,566 59,309,288

Totals —— — 418,978,487 601,037,654
The report points out that $47,363,392 had been advanced by sub¬

sidiaries on new cars and light trucks in dealers' hands on Jan. 1. or
delivered to them by Jan. 15, which have been frozen by Government
order. These cars may be sold for essential purposes to purchasers in
,speqified classifications. The Murray-Patman Act recently passed by
Congress authorizes the RFC to make funds available to dealers against
new cars in amounts which exceed the amounts borrowed from sub¬
sidiaries of Commercial Investment Trust Corp. Cars shipped to
dealers after Jan, 15 are frozen by separate order, but the RFC has
Tassumed responsibility on specified conditions for their ultimate liquida¬
tion. On cars in this latter category, the company has advanced $15,
466,831.- These cars, the report says, represent a substantial part of
the country's stockpile of new motor cars since no more are beihg
manufactured.

Describing the adjustment of the business of the company to war
time conditions, Messrs. Ittleson and Dietz state:
"As the volume of available instalment paper decreased the con¬

tinuance of all Of the company's offices became unnecessary, hencfe
many were discontinued, some were consolidated with others, and
some reduced in size. The number of offices decreased from 507 to
343 in the six months' period and the resulting economies have reduced
the expense of operations in a substantial measure. Operating ex¬
penses for the six months ended June 30 were $2,260600 less than
in the corresponding period last year and will show further reduction
in the remainder of the year,"

Consolidated Income Account

6 Months Ended June 30 — 1942 1941
♦Net service, premiums and commissions earned $24,124,585 $26,587,889
Operating expenses—— 9,380,696 11,648,104
Interest on current indebtedness 1,446,354 1,641,302

Operating profit $13,297,535 $13,298,463
Divs. received from Nat, Surety Corp. (wholly-
owned subs., not consolidated) 500,000 500,000

Miscellaneous income — 166,590 138,718

Total income _______ $13,964,125 $13,937,181
Interest on non-current indebtedness—— 907,557 924,779
Federal income taxes at 47% (30% in 1941) and
Federal capital stock taxes— - 6,515,098 4,209,935

Net consolidated income—— $6,541,471 $8,802,467
s tUndistributed net income of Nat. Surety Corp. 346,371 361,236

Combined net earnings applicable to stock of
Commercial Investment Trust Corp.'-—— $6,887,842 $9,163,703

Preferred dividends •— 201,749 202,812
Common dividends 5,309,839 7,079,759

Surplus — —— — $1,376,254 $1,881,132
Common shares outstanding— 3,539,894 3,539,881
Earnings per share ——_—__________ —_ $1.89 $2.53

♦After reserves for losses and contingencies. tAnd its subsidiary
(excluding unrealized gains or loss from changes in market price of
securities.)
Note—Canadian earnings of $149,212 in 1942 and $119,635 in 1941 in¬

cluded in above are after deduction of $16,413 in 1942 and $13,160 in
1941, Canadian exchange depreciation.

Consolidated Balance Sheet, Jane 30
1942 1941

Assets— $ $
Cash 48,473,992 71,370,132

- Notes and accounts receivable—________—— 418,978,488 601,037,654
Market securities — ——— 4,743,306 3,376,126
Repossessed autos, etc. — 302,883 360,184
Miscellaneous accounts receivable — 1,372,112 2,564,045
Capital stock National Surety CoVp — 11,531,000 11,531,000
Misc. invest., notes and accts. receivable__i_____ 598,762 2,143,480
Deferred charges — 549,295 1,633,102
Funiture and fixtures _—_ 6 ,6

Total 486,549,844 694,015,729
Liabilities—

$4.25 conv. serial preferred stock____, 9,494,100 9,544,100
'^♦Common stock /. 53,098,410 53,098,215
Common Stock scrip— 4__ 657 973
Surplus from conversion of preferred shares—— 1,262,479 1,262,479
Notes payable (not current)— 91,850,000 109,301,800
Notes payable (current)_ 193,626,888 374,450,669
Accounts payable, Federal taxes, 'etc.—__——_ 15,956,070 15,222,849
Dividends payable 2,756,331 3,641,293
Credit balance due agents, etc.- 25,978,502 17,404,001
Deferred income ——— — 20,499,687 38,020,542
Reserve against losses and contingencies-—— 7,122,889 6,422,083
Res. for retire, benefits for past serv. of empl._ 795,180 120,918
Minority interest 8,548 8,548
Dealers reserves _ 9,671,805 12,069,220
Accrued interest —; 296,887 317,208
Earned surplus 25,379,235 24,178,369
Paid in surplus —1 ——

^ 28,752,176 28,952,463
total —— — — 486,549^844 694,015,730

♦Represented by 3,539,894 (3,539,881 in 1941) no-par shares after
deducting 46,133 shares in 1942 and 1941, held in treasury at ah
aggregate stated value of $691,995.—V, 155, p. 2275.

'

Commonwealth Edison Co.-—Weekly Output—
f Electric' output of the Commonwealth Edison group of companies
excluding sales to other electric utilities for the week of Aug. 15, showed
a 5.5% increase over the corresponding period of 1941. Following are
the kilowatt-hour output totals of the past four weeks and percentage
comparisons with last year:

Kilowatt-Hour Output
Week Ended— 1942 1941 % Increase

Aug 15— 154,550,000 146,427,000 5.5
Aug 8 —_——— 156,961,000 149,519,000 5.0
Aug 1 — 160,348,000 151,117,000 6.1
July 25—- — 156,030,000 146,204,000 6.7
—v. 156, p. 601. . .,-V ■ ...

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for the week ended Aug. 13, 1942, amounted to 209,-
009,653 as compared with 187,830,130 for the corresponding week in
1941, an increase of 21,179,523 or 11.28%.

♦Weekly Kilowatt-Honr Output of Electrical Energy
Week Ended August 13— 1942

Consumers Power Co.— — 48,633,353 43,862,249 4,771,104
Central Illinois Light Co.— 9,666,360 9,162,721 <>03,639
Southern Indiana Gas & Elec. Co.— 4,216,830 3,92o,500
Ohio Edison Co._ - 26,701,910 25,006,460 1,695,450
Pennsylvania Power Co — 8,495,200 7,380,200 1,115,000
A^abama Pow er Ccf —— III- 43 707 000 38,626,000 5,081,000
GeoU?b* Powrt Co ——I 54,643,000 48,620,000 6,023,000
6u f Pow r Co . — 2,153,000 1,754,000 399,000
MissisfiDDi Power Co"! — 6,029,000 5,344,000 685,000
South Carolina Power Co ______ 4,764,000 4,148,000 616,000

Total week ended August 13 209,009,653 187,830,130 21,179,523
♦Adjusted to show general business conditions of territory served by

deducting sales outside of territory or other abnormal sales not in¬
dicative of territorial demand.—V. 156, p. 601.
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Community Power & Light Co.—Stockholders Ap¬
prove Merger—
By a vote of more than 82%, stockholders of the company on Aug. 17

approved the merger of company and General Public Utilities, Inc., into
Southwestern Public Service Co.
The stockholders of General Public Utilities, Inc., on Aug. 11 ap¬

proved the merger. The plan was approved by the SEC, by order
dated July 8, 1942.
The next and final step in consummating the plan will be the mar¬

keting of new securities of the new Southwestern Public Service Co.
designed to raise approximately $34,000,000. The new Southwestern
company Will operate principally electric properties in Texas and New
Mexioo. It is anticipated that definite arrangements for the new
financing will be made with the underwriters in the near future. Fur¬
ther details outlined in V. 156, p. 338.

Community Public Service Co.—Dividend Decreased—
A dividend of 40 cents per share has been declared on the common

stock, par $25, payable Sept. 15 to holders of record Aug. 25. This
compares with 50 cents per share paid on March 14 and June 15, last,
and in each quarter from Aug. 15, 1940, to and including Nov, 15,
1941.—V. 156, p. 601, • v ,

Community Water Service Co. (& Subs.)—Earnings^
12 Months Ended June 30— 1942 1941

Gross earnings —— $6,318,278 $6,108,842
Operating expenses, maintenance and taxes.— 3,365,724 2,948,464
provision for depreciation and retirements..— 350,726 329,692

Gross income —... —$2,601,829 $2,830,686
Interest, amortiz. of debt discount, premium
(net) and expense, etc., of subsidiaries 1,351,564 1,476,721

Preferred dividends of subsidiaries. 534,389 532,389
Minority interest 9,737 11,292

Balance $706,140 $810,28a
Interest, amortiz. of debt discount and expense,
etc., of company : 361,369 361,262

Net income — —_ ——— $344,771 $449,022
Note—The amount provided in respect of Federal taxes on income

for the six months ended June 30, 1942, was determined on a basis
contemplating an increase in the 1941 rates, and is subject to adjust¬
ment depending upon the provisions of the new tax law, when enacted.
—V. 155, p. 2182.

Connecticut Light & Power Co.—Dividend Decreased
The directors on Aug. 19 declared a quarterly dividend of 55 cents

per share on the common stock, no par value, payable Oct. 1 to
holders of record Sept. 5.
On July 1, last, a quarterly payment of 62'/a cents per share was

made, as compared with 75 cents per share in preceding quarters.
President C. L. Campbell stated that the question of determining a

proper rate for dividend on the common stock, in view of the uncer¬
tainties of the tax legislation, had been given a great deal of con¬
sideration and an effort made to fix a rate which the management
could expect might be maintained for a reasonable time in the future.
"While the reduction in the dividend is regrettable," he said, "it

is inescapable in view of the pending tax legislation. While no
definite and final conclusion can be reached as to what the taxes will
amount to until Congress has enacted the tax bill, it appears probable
that one or other of the proposals discussed in the House, with some
modifications, will be enacted. That will mean that the Federal in¬
come and excess profits taxes to be paid by this company for this year
will range between $3,100,000 and $3,400,000 depending upon which of
the plans is adopted. This is a large increase over our income and
excess profits tax bill of $2,000,000 for the year 1941.
"Certain rate revisions have been put into effect, but, unfortunately,

they afford only a small measure of relief because the tax formulas
rthat are being discussed are so designed that any benefits obtained
through our stringent economy measures or in any other way merely
serve to increase the tax bill. As an illustration of this, the company
is now adopting the practice of reading meters quarterly, primarily
for the purpose of saving gasoline and tires and manpower. The plan
as adopted will result in a gross saving of $66,000 a year, but of that
saving the Government will take in increased taxes, because of the
saving, approximately $60,000, leaving about $6,000 for the company.
"Notwithstanding this, however, the company is adopting every

measure of economy that is practicable in these war times. Many of
them will be in effect for only a part of this year, but they will, of
course, be in effect for a full 12 months next year. The new generat¬
ing unit which is being installed at Devon will go into operation, it
is expected, on Oct. 1, 1942, and its operation will result in a sub¬
stantial economy.

"The Federal income and excess profits taxes paid by this company
in 1937 amounted to $449,596. The estimated taoc bill, for the same
item for 1942, based upon one of the House Bills, will amount to
$3,333,453, an increase of $2,883,857. This increase in Federal income
and excess profits taxes alone is equivalent to $2.51 per share of
common stock. The estimated taxes of all kinds for 1942 will amount
to $5,121,185, which is equivalent to $4.46 per share of common stock.
"Without attempting in any way to make any definite -statement as

to the future, the management has reviewed the prospects for 1943
and has every reason to believe that it will be able to maintain
throughout the year 1943 the dividend on the common stock at the
rate just declared. This, of course, is based upon the belief that no
great increase in the tax burden beyond that now being contemplated
will be Imposed next year,"—V. 156, p. 521.

Connecticut River Power Co.—Earnings—
Period End. June 30—

Gross oper. revenue_—
Other income —

1942—6 Mos.~1941 1942—12 Mos.—1941
$2,042,364 $2,073,645 $4,194,117 $4,135,615

Dr539 2,401 Dr2,372 6,929

$2,041,825 $2,076,046 $4,191,744 $4,142,543

290,154 245,466 635,399 546,934
37,946 49,404 134,935 98,152

172,257 172,500 345,083 345,000

'/ 542,082 479,226 998,433' 903,757

$999,386 $1,129,451 $2,077,894 $2,248,701

346,725 353,850 698,794 713,044

53,827 53,613 107,494 106,385

77,929 77,979 157,361 157,295

10,858 10,430 14,421 10,430

$510,046 $633,579 $1,099,824 $1,261,548

36,000 36,000 72,000 72,000

Total gross earnings-
Operating costs
Maintenance

Depreciation
•Fed., state & munic.
taxes — —^—

Balance —— .„

Int. on funded debt—
Amort, of debt, disc.,
exps. & prem. (net)

Other interest expense-

Other chgs. against inc.
Balance ——1'

Preferred divs. declared

Balance for com. div. *
''

& surplus*:.——— $474,046 $597,579 $1,027,824 $1,189,548
•Federal income tax accruals (normal and surtax) applicable to

the 1942 periods are at a 40% rate, whereas suoh accruals for the
1941 periods were at a 30% rate up to Sept. 1, 1941 and were ad¬
justed in subsequent months of 1941 to actual rates as included in
the Revenue Act of 1941 (approximately 31%). No provision is included
in tax expenses applicable to the 1942 period for Federal corporation
-excess profits tax as the liability therefor, if any, can be determind
only at the end of the calendar year. The company had no liability
for such tax in 1941.—V. 155, p. 2182.

Consolidated Aircraft Corp.—New Directors, Etc.—
Louis A. Johnson, former Assistant Secretary of War, and A. J.

Brandt of Detroit have been elected directors to fill vacancies caused
by the resignation recently of Richard W. Millar and F. D. Schnacke.
The board also accepted the resignation of David G. Fleet as a

director. Mr. Fleet is Executive Vice-President of Vultee Aircraft, Inc.,
affiliated with Consolidated, and recently was made a director of the
Vultee corporation.—V. 156, p. 339.

Consolidated Edison Co. of New York, Inc.—Output—
The company on Aug. 19 announced that production of the electric

plants of its system for the week ending Aug. 16, 1942, amounting
to 145,000,000 kwh„ compared with 138.900,000 kwh. for the cor¬
responding week of 1941,' an increase of 4.4%;—V. 156, p. 602.- -*

Consolidated Laundries Corp.—Earnings—
2nd Quar. 1st 6 Fiscal Periods End.

Period— 1942 June 20/42 June 14/41
Net profit after all charges... $70,732 $79,589 $17,104
Earnings per common share *$0.17 *$0.18 t$0.14
•On 372,000 common shares. tOn 387,468 common shares.
Note—Federal income taxes for 1942 have been estimated, giving

effect to tentative proposals now before Congress, but it has been
assumed that no excess profits tax liability has been incurred,—
V. 155, p. 1675.

Consolidated Film Industries, Inc.—Accumulated Div.
A dividend of 25 centr, per share has been declared on account of

accumulations on the $2 cumulative preferred stock, no par value,
payable Oct. 1 to holders of record Sept. 10. A like amount was paid
on April 1 and July 1, last, and in each of the four quarters of 1941.
Accumulations as of July 1, 1942, amounted to $10.50 per share,—
V. 155, p. 2275.

'

Consolidated Oil Corp. (& Subs.)—Earnings—
6 Mos. End. June 30— 1942 1941 1940

$ $ $
•Gross operating income..—. 144,003,234 116,816,659 112,766,743
Costs, oper. & gen. exp . 114,333,950 98,686,552 98,720,244

Profit — — 29,669,284 18,130,107 14,046,499
Other income '(net)-———' 532,265 907,823 2,103,190

Total income — — 30,201,549 19,037,930 16,149,689
Interest & amortization.—; — 1,485,925 1,321,246 1,317,446
Depreciation & depletion.. 11,250,609 10,896,318 10,568,001
Cancel lease, aband. & dry holes 3,041,567 2,148,425 2,009,215
Federal income & excess profit tax 6,000,000 11,200,000 175,000

Net profit — $8,423,448 $3,471,941 $2,080,027
Earns, per sh. on com. stock . $0.65 $0.26 $0.15
•Exclusive of inter-company sales, inter-company transportation

charges and U. S. Federal and State gasoline and oil taxes, flncludes
excess profits tax.

Note—Equity in undistributed current gains and losses of controlled
companies, not consolidated, for the six months ended June 30, 1942,
amounted to $185,000 (gain).—V. 155, p. 1917.

Consumers Co. of Illinois—Bonds Called—
A total of $308,130 of Consumers Co. of Illinois (now Consumers

Co.) first mortgage 5% bonds due June 30, 1956, were recently called
for redemption as of Aug. 20, 1942, at 100 and interest. Payment
is being made at the Continental Illinois National Bank & Trust Co.,
corporate trustee, 231 So. La Salle St., Chicago, 111.
These bonds are being redeemed with moneys deposited with the

corporate trustee as the consideration received from the sale of
properties released from the lien of the mortgage.—V. 155, p. 1212.

Continental Oil Co. (& Subs.)—Earnings—
Period End. June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941

Gross oper. income— $27,976,690 $25,342,691 $54,549,799 $45,078,740
Costs, oper. & admin.
expenses 20,140,198 16,952,569 37,451,844 31,180,961

•Taxes— - 1,722,329 1,393,647 3,394,194 2,288,951
Intang. devel. costs 1,871,944 2,807,108 3,471,183 4,795,859
Surrendered leaseholds- 220,395 256,811 450,687 566,172
Depletion «— 74,760 75,072 , 155,393 147,810
Deprec. & retirements. 1,741,398 1,515,087 3,437,953 3,085,540

Net operating income $2,205,666 $2,342,397 $6,188,545 $3,013,447
Other income — 256,582 461,264 691,132 1,078,899

Total income — $2,462,248 $2,803,661 $6,879,676 $4,092,346
Interest 82,783 158,640 954,784 317,024
Applic. to min. int. 200 2,938 1,462 2,994

Balance $2,379,265 $2,642,082 $5,923,430 $3,772,327
flncrease in equity , — 85,338

Net inc. accr. to corp. $2,379,265 $2,642,082 $5,923,430 $3,857,665
Shs, cap. stk. ($5 par) 4,628,564 4,628,567 4,628,564 4,628,567
Earnings per share— $0.51 $0.56 $1.26 $0.82
•Includes provision for estimated state income taxes, also Federal

income and excess profits taxes estimated on the basis of the latest
available information as to the 1942 tax rates. Federal and state oil
and gasoline excise taxes are not included in operating charges and
the amounts collected in respect thereto are not included in gross
operating income. The amount of such taxes paid (or accrued) dur¬
ing the six months period of 1942 totaled $10,781,548.54. tin Kettle-
man North Dome Association resulting from readjustment of owner¬
ship.

Condensed Consolidated Balance Sheet, June 30
1942 1941

Assets— ' vi ■■■••' $ $
Cash 10,572,266 10,937,885
U. S. Govt, securities at cost. 986,493 10,000
Notes & accts. rec. (less res.) 10,049,278 9,625,081
Due from controlled cos. on curr. acct 44,561 72,686
Inventories of crude oil & refined prod.< (at
lower than market) 21,831,832 20,728,879

Materials & supplies, at or below cost—. 1,864,783 1,061,819
Other current assets —— 226,927 207,988
Notes receivable—not current ... — 188,267 87,785
Inv. in & advs. to controlled cos. not consol... 5,255,664 4,629,693
Other investments & advances—net 9,299,517 9,259,182
•Property accounts — —— 83,833,351 77,408,627
Unadjusted debits & sundry assets——— 894,025 704,769
Unamort. underwrit. & other exp. of deb. issue 383,510
Prepaid insurance, royalties, taxes, etc.—.;—— 1,112,580 1,152,852

Total assets ...———————. 146,159,546 136,268,757

Liabilities—

Notes payable to banks due within one year— 2,600,000
Accounts payable ——— 11,513,169 10,904,895
Due to controlled companies on current account 232,359 213,456
Accrued liabilities „ 131,626 89,925
Accrued taxes incl. prov. for est. Fed. inc. tax_ 4,218,618 2,150,618
Long term debt .... : ,15,812,979 24,512,037
Deferred credits ; — — 729,130 316,095
Minority interests . / : 1 — 112,983 144,064
Reserves for insurance, annuities & conting— 1,969,360 1,879,815
fCapital stock ($5 par)— 23,692,966 23,692,966
Capital surplus — 49,102,900 49,102,900
Earned surplus since Dec. 31, 1932 36,043,457 23,261,986

Total liabilities and capital..—.. — 146,159.546 136,268,757

•After reserves for depreciation, depletion and iritanglble develop¬
ment costs of $135,513,062 in 1942 and $125,266,979 in 1941. tExclud-
ing 56,029 shares in 1942 and 56,027 shares in 1941 held in treasury
and carried at no value.—V. 155, p. 1832.

Continental Steel Corp.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

stock, no par value, payable Oct. 1 to holders of record Sept. 15. A
like amount was paid on April 1 and July 1, last. Payments during
1941 were as follows: April 1, July 1 and Oct. 1, 25 cents each, and
Dec. 20, $1.75.—V. 156, p. 426.

Copperweld Steel Co.—Earnings-
1940

$521,314
439,864
$1.05

1939

$391,420
431,714
$0.91

6 Mos. Ended June 30— 1942 tl941
•Net earnings $461,265 $702,522
Shares common stock— 514.864 514,864
Earnings per share — $0.79 $1.25
•After all charges, including depreciation, Federal and state income

taxes, and excess profits taxes in 1942 and 1941. tRevised.
Note—Provision for Federal income and excess profits taxes amounted

to $895,440 in 1942 comparing with a revised provision for taxes of
$1,444,360 in 1941.—V. 155, p. 2005... - •'

Continental Telephone Co.
6 Mos. Ended June 30—

Total income —

Oper. exps. and taxes—

-Earnnigs-

Net earnings ■

Interest

Amort, of deferred exp.

Net income —

7% preferred dividends
6% preferred dividends

1942

$91,217
19,871

1941

$87,381
- 18,043

1940

$67,289
20,964

1939

$148,057
19,533

$71,346
2,545
8,221

$69,339

"8~221

$46,325

~8~221

$128,524
62,500
4,883

$60,579
17,500
26,812

$61,117
17,500
26,812

$38,103
17,500
26,812

$61,141
17,500
26,812

$16,267 $16,805 •$6,209 $16,828Balance for surplus—
•Deficit.

Balance Sheet, June 80, 1942

Assets—Investments, $2,286,879; deferred expense in process of amor¬
tization, $172,650; due from subsidiary companies, $4,375; cash in
banks, $330,147; accounts receivable, $263; total, $2,794,314. , .

Liabilities—7% cumulative participating preferred stock ($100 par),
$500,000; 6Va% cumulative preferred stock ($100 par), $825,000; com¬
mon stock ($5 par), $1,047,350; due to affiliated company, $152,900;
account payable, $1,182; accrued taxes, $7,002; accrued dividends, $22,-
395; employees' benefit fund reserve, $3,712; capital surplus, $36,783;
surplus reserved for general contingencies, $2,500; earned surplus,
$195,490; total, $2,794,314.—V. 153, p. 862.

Creameries of America, Inc. (& Subs.)—Earnings—
Period End. June 30—

Net sales
Cost of goods sold and

■

oper. exp. incl. deprec.

Operating profit
Other income

Total income

Int., debt disct. & exp.-
Other income deducts.-
Prov. for Fed. & State
taxes on Income

Net income

Preferred dividends paid

1942—3 Mos.'—1941 1942—6 Mos.—1941

$4,715,365 $3,516,942 $8,216,189 $6,260,124

4,086,184 3,241,635 7,267,373 5,812,805

$629,181 $275,308 $948,816 $447,319

36,025 45,852 67,270 73,414

$665,206 .. $321,160 $1,016,087 $520,734

20,223 18,017 36,133 33,043

17,906 17,182 22,464 36,338

392,502 100,960 568,431 161,502

$234,575 $185,001 *$389,059 •$289,851

l———„ 43,725 43,725

«»,». ■ l|Uir .p-V.-f.-T 95,569

$0.44 $0.34 $0.71 $0.51
Earns, per com. share—
•Net income allocated to: .

Minority interest in subsidiaries * 527
Creameries of America, Inc ——— 388,533

Comparative Consolidated Balance Sheet, June
Assets— 1942

Cash on hand and In banks———— $819,210
Accounts, notes and contracts receivable... 1,169,530
Inventories —— —— 1,213,189
Marketable securities—at cost——-—-——— 25,111
Receivables other than current—i— 149,170
Investments—fixed — —72,380
Plant and equipment—depreciated.— —„ 3,662,668

479

289,371

30
1941

$602,196
1,116,110.
749.084
25,111
151,571
59,724

3,220,823
66,291

1

134,412
70,609

$7,382,701 $6,195,932

Dairy herd —. ——1^—_——_ 79,896
Cost of trade routes —u_J > i 1
Prepaid expenses ——— ———ij. ;—— 136,187
Debt expense —— — 55,360
Total

Liabilities— ' '

Accounts payable — —_ $786,895 $741,235
Notes payable—banks — 225,000
Notes and contracts payable—others 204,210 - 47,119
Accrued interest payable—,. ——- 17,000 14,758
Accrued county, State and Federal taxes — 806,644 321,063
Debentures — * . — - . 80,000 80,000
3>/2% debentures due Sept, 1, 1954 — 960,000 1,040,000
Mortgages payable ——————— 29,401 54,358
Notes payable—others - — , 30,744 56,359
Deferred income — — 3,647 2,515
Minority interest in subsidiaries- !——, 7,388 7,064
Capital stock—preferred stock (24,986 shs.)—- 1,077,908 1,077.908
Common stock (482,275 shs.) - 482,275 482.275
Paid-in surplus 793,612 793,921
Earned surplus — 1,877,970 1,477,353

Total —

-V. 155, p. 1918.

„ $7,382,701 $6,195,932

Creole Petroleum Corp. (& Subs.)—Earnings—
6 Months Ended June 30— 1942 1941

Net income - —————— $2,200,000 $4,895,000
Note—1942 figures are estimated in part and no provision has been

made for adjustments which are reported only at the year-end.—
V. 154, p. 1832,

Dayton Malleable Iron Co.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on

the common stock, no par value, payable 8ept. 5 to holders of record
Aug. 21. A similar distribution was made on June 6, last, and on
Nov. 29, 1941, as compared with $1 on Aug. 29, 1941, and 50 cents
each on March 3 and May 31, 1941.—V. 154, p. 1190.

Devoe & Raynolds Co., Inc.—New Merchandiser Avail¬
able—

With a view to interesting dealers in a quick turnover non-priority
line, this company has developed a new 30-pattern wallpaper merchan¬
diser, This compact merchandiser, which requires a minimum of floor
space—only 20 square Inches—is being made available to dealers who
had never before considered the possibilities of selling this type of
goods. Dealers being supplied with this display include hardware,
electrical goods, paint, feed, lumber, drug or variety stores, and others.
—V. 156, p. 513.

/ Derby Oil & Refining Corp.—Accumulated Dividend—
A dividend of $2 per share h^s been declared on account of accumu¬

lations on the $4 cumulative convertible preferred stock, no par value,
payable Sept, 15 to holders of record Sept. 2. A similar distribution
was made on March 28 and July 1, last. Payments in 1941 were as
follows: April 1, July 1 and Sept. 30, $1 each, and Dec. 20, $2.—
V. 155, p. 2276.

Detroit Edison Co. (& Subs.)
12 Months Ended July 31—

Gross earnings for utility operations
•Operating and maintenance charges——
Prov. for est. Fed. inc. taxes, normal and surtax
Provision for excess profits tax—

Earnings—
1942 ' 1941

$74,939,369 $70,702,984
51,155,918 48.260,944
4,455,000 3,655,000
4,710,000 840,000

Balance, income from utility operations $14,618,451 $17,947,041
Other miscellaneous income— '182,469 188,992 .

Gross corporate income „ $14,800,920 $18,136,033
Interest on funded and unfunded debt—, 4,927,020 5,763,370
Interest charged to construction— Cr90,846 Cr27,985
Amortization of debt discount and expense 374,115 686,363

Net income $9,590,631 $11,714,284
Earns, on 6,361,300 shrs. of cap. stk. ($20 par) $1.57 $1.80
•Including current appropriations to retirement (depreciation) re¬

serve and accruals for all taxes other than income taxes.—V. 156,
p. 340.

Dewey & Almy Chemical Co.—Common Dividends—
The directors have declared a dividend of 25 cents per share on the

common and common B stocks, no par value, payable Sept. 15 to
holders of record Aug. 31. A similar distribution was made on both
issues on March 16 and June 15, last. Payments during 1941 were as
follows: March 15, 25 cents; June 16 and Sept. 15, 35 cents each,
and Dec. 15, 55 cents:—V. 156, p. 427. -

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 156 Number 4101 THE COMMERCIAL & FINANCIAL CHRONICLE 693

* (E. 1.) <du Pont de Nemours & Co.—$l Dividend— ;* •
' The directors on Aug. 17 declared an dnterim dividend of $1 per
share on the common stock, ;par $20, payable Sept. 14 to holders of
record Aug., 24, A similar payment was made on June 13, last, as

compared with $1.25 per share .on March 14, 1942, and $1.75 per share
each quarter from March 14, 1940, to and including Dec. 13, 1941.—
V. 156, p. 428. • N '■ • ' .y v;" / '. - ;

Eason Oil Co.—Earnings—
6 Mos. Ended June 30—

Gross oper. income**—
Coct of saies *_!_—*_*

t (Gross.income ——

Oper. and gen. expenses

•! Net operating profits ,

Other , income___ *_

Net profit before int.,
deplet., depr., etc.*

Interest charges-——
Depiction, deprec., etc.*
Prov. for inc. taxes—*/

Electric Power Light Corp. (& SubsJ-^Earnings—
3 Mos.-

■ . 1942

$530,034
,■ ' 3j.'i,by5

1941

$800,070
, ! 527,171

1940

$653,386
46a,937

1939

$6bj,809
>, ! 448,935

> $192,340
100,195

$272,899 ..

"; 112,775
$188,450
128,613

* $234,874
142,347

,! , $92,145
7,645

, . $160,124
11,360

$59,838
2,422

, »'• $92,527
, 5,374

$99,790
5,903

55,886
, !< - 15,250

L $171,514
, ;i,y03
104,651
19,500

$62,260
- ' 1,096

109,044

$97,901
bU3

'

,111,120

Period Ended June 30—
Subsidiaries;

Operating revenues ;
Operation - m (. i'M fww * W

Maintenance *

Federal taxes .

Other taxes *

Prop, retire, and depl.
reserve approp,

1942-
$

33,121,
11.061,
1,695,
4,710,
3,075,

667
406
069

885

606

•1941
'

• $ r *'

29,199,364
10,339,877
1,471,847
2,519,624
3,207,737

1942—12 Mos.—1941
'

$ '•' *

136,126,143 117,476,130
45,086,375 41,605,201
6,366,019
16,303,126
13,506,859

5,669,018
8,597,627
12,661,742

5,283,503 4,569,815 22,260,642 18,272,853

*$47,879
14,349

*$14,022
14,349

„ . Net profit —_***_^*_.t ^*$22,751 r'!/ $45,460
Preferred dividends ___ . v 13,435 13,941
; *L0SS. ,'4,.'!•; . iL'f'™, 'iJ'.'''- !•!,.•.* ''''' - ■ ■ ■!!.! ' »-■!'<■<' »>■ ••''!": •

t !< Balance. Sheet, Jvrne .30, 194£ .. i.*v. ; ■.&
■ Assets-r-Casi* in banks and on hand, $177,057; receivables (less

reserve for dbubtfut receivables -of .$10,437!, $161,834; oihproducts> $67,^
371 miscellaneous merchandise,* $41,836; materials and supplies, "$14,--
270; cash surrender value of-Insurance, $179,338; preferred receivables
and investments, $112-,748; property, Tdant and equipment (less reserves
foi' depletion; depreciation i.ndvamortization of- $1,588,887),- $921^409;;
land, buildings and equipment not-used- in operations,, at- cost, (less
reserve for - depreciation of' $774.3301; t$190,331; prepaid expenses and
deferred, charges! $27,001 j ^total/ $1,893,196.- —c—1
Liabilities—Note payable to bank, secured by pledge of life-insurance'

policies,v $145,000; accounts payable,. $47,800; Preferred stock, dividend
payable July 3,< 1942.- $6,593; due to .officers and employees/ $648;
accrued liabilities, $48,043; $1.50 cumulative convertible preferred
stock ($20 par), .$351,580; common stock ..($1 par V $460,52Q paid-in

niA. 1 „ ^*i ..... 1.. o 1 inon *r»o ,»

Net oper. revenues*** 7,295,198 7,090,464 32,603,122 30,669,689
Other income, net 150,264 170,970, . 357,314 240,730

'

, . '« v ' —-—■ '— * i i < ,i. .>■ • * 1

Gross income *****— 7,445,462! 7,261,434 .32,960,436 30,910,419
Int. on long-term debt* ." 2,849,147 : i.2,860,887 .11,418,451 . 11,634,100
Other interest **.;**, *_!*•-r 567,269 u - 490,609 r2,134,961 «. 2,101,965
Other deductions *L*_*" 1 257,033 248,781 1,068,989 989,846
Int. chgd.^ to construct, .Cr26,146 , Crl3,458 t Cr65,484 042,000

•I Balance 3,798,159,; 3,674,615 18,403,519 16,226,508
♦Pfd. divs. to public*** , 1,972,817 1,971,420 7,889,386 7,885,682

Balance *1—1,825,342 1,703,195 10,514,133 ' 8,340,826
tPortion applic. to min- , / " • . .

ority Interests * 115,265 :121,692 • 398,237 .. 417,840
'

r—i I 1 ' ciju-V : —^—*— " ■ ■ ■'

Net equity of EI. Pwr.
• > & Lt. in inc. of sub.

Elec, Pwr, & Lt.Corp.: ' ' * v - : ; f'>: "" ;

Net equity (as aboveKi.' , 1,710,077 >. 1,581,503 10,115,896 7,92?,986
Other Income **4:!,!■;.S/; , 300 1 : ' 300 i C 619 • '; 899 ;

vestments in" Subsidiaries, ""tApplicable" to4 Engineers" Public Service Co.*
(1941-r-before allowing for Unearned cumulative preferred dividends of
a subsidiary.company). - '

, , . r . -

l; Note—Accruals for 1942 Federal income (normal and surtax) and
excess profits taxes are based upon the 1941 Revenue Act plus an added
provision of approximately $2,350,000 for additional taxes which maybe required under the proposed 1942 Revenue Act. This additional
amount is being spread monthly upon the basis of taxable income. The
amounts shown for Federal income taxes include provision for esti¬
mated excess profits taxes of $4,731,745 and $1,165,712, for the 12
months ended June 30, 1942 and 1941, respectively.

Earnings, 13 Months Ended June 30 (Company Only)

Total revenues *__**i**:_'__:___
Expenses *jJ*L-**_L* :*__*_** **_**i„**_
^Federal Income taxes**'*********,****.***,**,
Other -taxes' — *_' *__**i*,':

. Balance —-__'-_*___*__*____*_**_*j,*_____*
Preferred dividends **»; _-*_*********.*_*_*^.*-

1942

$3,326,566
293,608
98,929
Cr7,542

$2,941,571
2,256,084

1941

$3*729,419
197,431'
155,406
37,412

$3,349,169
2,277,915

Balance for conihion stock and surplus _*"_*
Earnings per share of common stock

1,710,077 1,581,503 10,115,896 7,922,986

Total -rJ.u**i;w-—'*';,': 1,710,377
Federal taxes *v^i_i.***\" v 25,132
Other taxes' -i—- 1 * 4,895

Expenses112:*L*:__'*<*4r_-*-;<':.-.121,235
'"'
Balance- before int., ."A ." " >
f' etc., ''deducttonsi-.C'. 1,559,115
lilt, and Other •,detfucts.,;':" 389,299

1,581,503
, : . r 300

1,581,803
25,418
4,972

118,246

10,116,515 7;923,885
: ,117,940 " - •77,728

19,490 '19,636
•

-377,722 "375,709

$685,486 $1,071,254
$0.36 $0.56

•The company does not consider that it has any liability for excess
profits taxes. .

Consolidated Balance Sheet, June 80
.. 1942 -

, Assets— '■ >>'!>*!'• $
Plant and other investments;l^j;_iie_c__****_* 350 220 &14

. special funds ;^*****-*.**i*-2ij*:i'**:,.::i:::^ 94;785
Cash in banks and on hand^iUi-*W-ii.il:l*i-k'v 17,096;969
U. 8. Treasury tax notes-V*^********^******** ;; ,648;873
Special deposits '.-*--*_i#r_r.*_****J_***_; 147,490
Notes and warrants - receivable _ ***_^*'J*_*^~II*;; . 6o|o39,
Accounts receiv. from customers, etc,, less .res,*» . 4,935^458
Materials and supplies, less reserves-**r_*.*;T* V' 3,824,437
Prepayments :__**_**- i_iLi-i'*_'ii,'i|!'"•• '■"* 1B9 tnfa'

• 1941

$

348,495,392' '

1- 462

'il,698,140

1,433,167" 9,601,363 ' ''7,450,812
-

405,954 •• 1,571,069'1,638,818

Prepayments __*__*
*__,_***.

Unamortized debt discount and expense*.
Other deferred debits

382,374
,7,402,377

950,406

8,030,294 * 5,811,994

East Missouri Power Co.—Private Sale of

proved—r^^ iv ."'-5
- See Missouri Edison Co.—V. 155, p." 2365. . . •

Balance- carr.' to cdn- "'' ^ i<f'4 f *}
"

i Solidated ear. surpl. " 1,169,816 1^027,213
6Pull divicienti requirements applicable fo"respective period? whether

earned or unearned, tBased upon holdings by. the public of common

?tocks of subsidiaries at end of each of the respective periods. , . ;

Income Account of Company Only ^

Eastern Corp. (& Subs.)—Earnings-
. - 6 Months Ended June 30—
Net. ..sales. *!***»c.^****** j*j*__**L-
Cost of sales*.**
Selling, shipping and general expenses***——-

I Net profit from operations_****ii_*Li^_l*._i-
Interest on long-term debt i.******-

Miscellaneous deductions (net,)*'**.
Federal normal tax and surtax***.
Federal excess profits tax--**—*.

1Q49

$5,412,650
4,217,482

• ■ 339,007

$856,161
, ; 57,212

19,285
162,000

G 368,000

• 1941 •

$4,344,280
3,581,120
277,141

$486,019

62,540
5,714

125,000

Period End. June 30—
Gross incl from subs.I*

■ Other

Total ;..:___*l„:*n_*.i*
Federal taxes ****__^*

Other taxes _:****„_**_

Expenses'_*___^*_**_*_

1942—3 Mos.:—1941 ...."1942—12 Mos.—1941
$776,300 $925,715 $3,372,675 $3,517,307

300 300 619 899

$776,600

25,132
4,895

121,235

$926,015
25,418

4,972
118,246

$3,373,294 $3,518,206
117,940 , 77,728
19,490 * 19,636

• 377,722 V 375,709

Bah',before int.,, etc;, ■'''V":j,"
deductions , ;*_**'_**h. $625,338 •;. $777,379 ! $2,858,142 $3,045,133

Int., etc., deductions*!"..; 389,299 405,954 1,571,069 1,638,818

Net profit __--^*^***Ju^C*l.*:**--*L*--*-.*v-..; $249,664 -.$292,765
Earnings per common share*** y, $1.18 $1.38
Note—If the .net profit for^ the year exceeds $400,000 before deduct¬

ing interest on long-term debt, the company will be obliged to pay
$125,000 on its 5-year notes and to deposit funds equal .to 25% of
the net profit less $125,000 and less an amount equal to' preferred
dividends for the partial retirement of prior preferred stock.

. The foregoing figures have not been audited and are subject to
year-end verification by independent accountants. -

r- • • "■ .■ • ' 1 s-■

JuneConsolidated Balance Sheet,
Assets— : -.v*-

U. S. Treasury notes ^

Receivables—less reserves

Inventories '****__**:*_--!***-!,4_*w'-**-r-_-:_**
Pulpwood and logging operations—* ^^__*
Prepaid items and deferred charges
Cash in escrow

Miscellaneous investments, etc,^ij-!*_***i**_»-
Plant, proper,ty and timberlands, less reserves-

Total ■*,*-;_**!-*;***_'4._.*-**w-!*-_--:
Liabilities— V'',!1' '■ /!■

Accounts payable v*****!—
Federal and Canadian .income taxes
Other accrued liabilities

Operating reserves *—:

Fir«»t mortgage 5% bonds due Dec. 1, 1953
Five-year 4% notes (secured) due Dec. 1, 1943
Other long-term debt**-*^-*--.***—*;*-_-„*~**
5% prior preferred'stock (par $20t
Common stock (par $101*
Capital surplus ,_!-__*_^_*_^.-i^*-****__^_-_-'*!!
Earned surplus since Dec. 31, 1938

30
- 1942

$548,698
; 470,000
1,041,074
1,201,353
877,143

'

115,637

19,882
;; 175,408
5,718,613

1941

$955,406

825,046
820,472

1,162,748
96,760

363

179,458

4,994,976

Net income —_**__ $236,039 . $371,425 $1,287,073 $1,406,315
Note—The statement of income includes provision for Federal taxes

for the three-month and 12-month periods ended June 30, 1942, of
approximately $5,300 and $11,000, respectively, additional to the
amount required under the Revenue Act of 1941, and the statements
of consolidated income include provision made by subsidiaries for
Federal taxes of approximately $502,000 for the month of June, 1942,
and $1,345,000 and $2,815,000 for the three-month and 12-month
periods ended June 30, 1942, respectively, additional to the amount
required under the Revenue Act of 1941. : .

,.v Balance Sheet, June 30

■, ■ v';' .r v:. 4942.1941
Assets— ;v,'. !\i - $ ;■ S

Investm. securities and advances—subs., etc.** 184,335,913 184,501,382
Cash in banks

. 5,367,173 5,478,703
Special cash deposits -*__**^**J*_*.*___„_!*___ 14,479 112,193
Dividends received, associated companies V 285,163 v 285,163
Other current assets^ 852 1,901
Unamortized debt discount and expenses — 3,345,211 3,452,455

.'."'"Reacquired capital stock****; 103,109 103,109

' Toital 385,
Liabilities— 'X'"r ' " :

^Preferred stock; !*_**_t_!!*!"__'__**!!l*.**_**_
t'Common stock.■**;*r*_-^r.**a-****_i*^_%ii.'*i._/_'
preferred stock, pf. subs. companies-y_2*'*i!*_**
Premium and discount on pfd! stock of subs.**
Long-term debt _.**_*L*yr!i*„»**_w
Bonds due within one year*_*_*^***,^*_*_^**__
Notes payable, due within one year***
Accounts payable ***_*_!"*^„__**__!**l*_i;**_*
Dividends declared *_**_*_^_.

Customers' deposits
Taxes accrued **u

Interest accrued ***__**,

Other current liabilities ***;*-***__*****
Customers' advances for construction**. *_**:
Deferred profit on long-term merchandise sales
Other deferred credits _****.*_**^_**__**_***

Depreciation reserve *,**_J.!***!*_i;!****„*_*ui
Reserve for injury and damage claims*
Other reserves .__**_***__**_*_„****_*__**_**_

fParent company's reserve for depreciation*^*
Cumulative pfd. dividends not declared, subs.!!
Minority interests in common capital stocks and
surplus of subsidiary companies*************!

Capital surplus -*_*__:.,*!*___*., ********

Earned surplus (since May 31, 1938)___.**_**_

41,801,500
1,909,968

69,230,911
62,380

146,121,500
11,000

1,597,792
1,888,750
V 163,856 v

921,014
12,176,740
1,171,638
346,236
220,909
51,927
77,217

39,036,601
- 780,839

45,317
14,655,528
18,672,045

315,072
24,745,055
9,760,227

214,404
. 80,567 >

5,735,123,
'3,549,296
7 370,511
8,646,876
819,830,

379;610,601'

41,801,500
? -1.909,968,
',69,421,627

'

62,380'
150,080,792

11,000
1,674,906;
2,005,572
163,856
898,909

6,474,238
1,271,584
341,839-
120,9111
169,520
88,169

35,747,903
'

717,660
8,062

14,895,333
17,103,493

317,362
25,123,531
9,200,484

. $10,167,808 $9,035,229

$375,011

802,889
; 229,228
140,022

1,533,550
- 875,000

75,000
V 419,235
2,000,448
2.435,486
1.281,939

$425,280
145.323

•117,726
63.952

, 1,617,850
1,000,000
100.000

"

606,415
2,000,508

1 2,427,367
530,808

Total ^!„**-*!*!-*iv.
Liabilities— X,

tCapital stock (no par) **_-

Long-term debt ***_*!**_—**„_********
Accounts payable, associated companies**
Accounts payable, others
Accrued interest !j-**_**__r_**-**_****
Dividends declared *_***_**.*,**-*: ^.u***

Accrued taxes *!!!*!-!**_!!-*'
iiPower Securities Corp
Miscellaneous current liabilities
Reserve -' **-_*_**_****'_*-*_**-*

Earned surplus **__*!*„*___**

.*! 193,451,900 193,934,906

155,044,139
30,380,000

;' 213
' 31.002

■ 635,701
256,585
101,982
12,625

XU 7,021
156,144

6,826,487

155,044,139
31,000,000

•'i-'-'VL 1,635
32,155

■ 649,776
.. 256,585
'. ; > 75,054

109,181
, ; 7,021
, 156,182
6,603,177 '

Total ***

-V. 156, p. 78.
,* $10,167,808 $9,035,2?9

V Ebasco Services Inc.—Weekly, Input—) • ^ :
. For the week ended Aug. 13. 1942, the system inputs of client
operating companies of Ebasco Services Inc.* which are subsidiaries!
of American Power & Light Co.;;Electric Power & Light Corp., and
National Power & Light Co., as compared with the corresponding*
week during 1941 were as follows:

; Total :— 193,451,900 193,934,906
:■ *973 shares of $7 preferred stock and 902 shares of common stock.
VSCollateral trust gold bonds called for redemption, including premium
(cash in special cash deposits).. ,.'■■■/■' ' ,

t $7 preferred, cumulative issued, 515,135 shares; $6 preferred, cumu¬
lative outstanding (including 3% shares of scrip), 225,430% shares;
Second preferred, series A $7, cumulative; outstanding, 75,289 shares
(75,539 in " 1940) ; * common, issued, 3,452,789 (3,451,789 shares in
1940).—V. 156, p. 603.

Total 385,764,022 379,610,601
^Represented by 156,001 no par shares cumulative dividend preferred;

192,046 shares $5.50 cumulative dividend preferred, and 69,968 shares
$6 cumulative dividend preferred stock. tRepresented by 1,909,968
($1 par) shares, tin value of investments in subsidiaries, $33,876,471
(less deductions of $19,220,943).—V. 156, p. 161.

Empire Power Corp.—Participating Stock Dividend—
The directors have declared a dividend of 50 cents per share on the

participating stock, no par value, payable Sept. 10 to holders of record
Sept. 1. A like amount was paid on March 10 and June 10, last. Pay¬
ments during 1941 were as follows: March 20 and June 10, 50 cents
each; and Sept. 20 and Dec. 10, 75 cents each.
The directors also declared the regular quarterly dividend of $1.50

per share on the $6 cumulative preferred stock, no par value, payable
Sept. 20 to holders of record Sept. 5.—V.155, p. 2277; i v '

Federal Water & Gas Corp. (& Subs.)—Earnings—
Years Ended June 30—

. . ■
, ' . 1 ; . 1942 1941

Total operating revenues**!:—$18,816,980 $16,769,409
Operation ****-_!*i_!__**_.*_*_****'____*__*__ 4,398,439 3,696,655
Gas purchased 3,320,869 3,028,977
General expenses charged to construction****** Crl39,224 Crl44,349
Maintenance --**-***-*^i*_**„**_***„_*_^__*_* 600,911 545,929
Provision for depreciation, etc 2,488,428 1,699,502
.General taxes _-***___***,_**___*****_—**y 1,503,291 1,300,009
Federal income taxes 1,750,647 926,914
Federal excess profits tax_!_li****_*___***i._* ' 120,738 210,883
State income taxes 90,364 73,987

Net earnings *_**;**__***^*i**„!.
Total other income*******.

——— $4,682,517 $5,430,902
.__*****;: 231,774 173,856

Gross income —^>_!-*_—-J.*******!*'***' $4,914,291

-Thousands of Kilowatt Hours-

. ^Operating vSubsidiarles of-!-: :j /!1942 . : »i. 1941
American Power fy Light Co.**1,;159.541 $:l 144,991
Electric Power & Light Corp.**. 91,773; 84.422>1i
National' Power &- Light- Co.**;n21,190 4 ' 107/974m-

Increase——.

AmountPet//
14.550 ,!1"-10.0 :
7.351 % * 8.7

13,226' 12.3

]' The above figure?, do pot 'include' the_ system jnp.uts:;of .any, com-
panieS not appearing in both' peripds/Tr-.y, .156, p. 60S. , /

. Edison Brothers Stores, Inc.—Common Dividend De¬
creased—";:;7.-

> '°The-directors oi>;; Aug; 17 declared a quarterly dividend of 20'cents!
per share on the. common stocky par $2, apd the , regular quarterly!
dividend of G?1/'^ cents', per share ion the 30,000 shares of 1937 'series
preferred stock ^and, on-- the 30,000 shares of 1941 series preferred!,
Stock, par $50 each/series, all payable, Sept.. 44 to . holders of record •

Aug. .21. . Previously the company paid dividends of 30 cents per'
share each quarter on-the eommon stock. An extra of 50 cents was
also paid on the common on Dec. .29, 1941, • '• *

. ( Harry Edison, President, stated that the action of the board in v
authorizing a dividend ■ of 20 cents per share on the common stock
for this quarter as compared with 30 cents per share in each of
the two previous quarters of this year, .was prompted by the necessity
of providing for the record high tax/ rate on corporate income in
accordance with the tax bill recently approved by the House of
Representatives. • - v ■■!'•'
The company's statement further went on to say:

. "In addition to the provision for such taxes, the company is at
present confronted with meeting a situation which controls its selling
prices as frozen by-existing ceiling prices. Consideration is also being
given to necessary reserves with which to cover to some extent un¬
foreseen situations which may effect company operations during the
war period, and for post-war contingencies. The board felt that all
of the foregoing made it advisable to adjust the dividend accordingly.
An interim report reflecting company operations for the first six
months of this year is now being formulated and will be released
very shortly."—V. 156, p. 603. . , •, .. , ' - ,

; Engineers Public
Period Ended June 30—

Operating revenues
Operation __j_*^*_*'
Maintenance

Depreciation k -_'*0UisU*
FederaL income taxes!!
Other taxes !_!**!'_*;

;; Net oper. revenues*—
Other- kicome, rnefc!3i.*i!

Service Co.
- 1942—Month-

$5,923,771 $5
2,197,352 1

.. 445,316
"H.TM 568,687
(<••<:. 908,671
v.-^'«li;268v'!'/":

(& Subs.)—Earnings—
-1941 > 1942—12 Mos.—1941
,255,469 $69,227,673 $59,885,572
,885,460 25,494,937 21,789,543
353,528 4,657,594 4,007,215
566,804 "! ■'! 6,838,354 , ' 6,568,794
528;479 '■ I 8,654,665 4,447,546
550,967 y 6,950,358 6,305,562

$5,604,758

1,783,485
55,845
173419

i 164,702
1,358,461

Vu 297,410

$1,192/478
u Dr42,429

$1 ,370,141 $16,631,765 $16,766,909
7,156 Drl60,858 Dr90,143

$1,377,297. $16,470,908 $16,676,766
. .615,427 . 7,246,129 : : 7,482,086

$9,224,779
- 2,778,712

$9,194,679
2,865,415*

$6,329,264
■ 1,455,398

Balance *^*_!!*^y--! $1450,048
Interest and amort.;*!— 590,904
Balance i_ -.-t $559,144 $761,870"

Divs. on pfd. stk., decl. - - 165,288 154,260
'

Balance ; ;i- $393,856 !■ $607,610 $6,446,067"
Cumul, preferred dividends parned but not decl. 1,583,970

■. Balance- •• $4,862,097 $4,873,866:
Amount applicable to minority interests******* 1 > 22,619 ' 24,143

'

Balance 1*___**—_!_-4_!******r!!!*!*/._*_l $4,839,478 . $4,849,722
"•Earnings of a subsidiary company*** 897,808 , ;.****_.'
I "Balance * $3,941,670~$4,849,722
Cumul. preferred divs. of a subs, co; not earn.* :_*_' 128,572

■ '

Balance of earnings applic. to Co. (as above) $3,941,670 $4,849,723
Amort, of disct. applic. to bonds of subs. co.

owned by parent, deducted above ^-_*_*__ 3,828 7,574
Earns, from subs, cos., inch as deduct's above:
Preferred dividends declared**. 115,699 178,591
Interest **___-.—.*_***!; ***__!_*_ 41,187 56,760

Earnings, from other sources
. 123,395 - 107,853

Total ^._*_ _;*___ $4,225,779 $5,200,501
Expenses and taxes____*___j :_***_* 384,995 390,250
Balance applic. to stock of Eng. Pub. Serv._* $3,840,784 $4,810,251

Dividends on pfd. stock of Eng. Pub. Serv 2,256,084 2,277,915
Balance for common stock and surplus

Earnings per share of common stock ._'_*

Interest on long-term debt*,**,^*!'*;.^*, .' 1,605,186
Miscellaneous interest, net, etc.-,-*—-!*-.**** '44,467
Amortiz. of debt disct., premium and expense**' !. 111,845
Dividends paid on preferred stock!********.**** ; 157,837
Minority interest in net income* ,1,244,908
Charges of Federal Water & Gas Corp._*___*_! - 312,310

. Balance of net income*—**
__**__****_* ,. $1,437,738 $1,771,736

VNote—Provisions for income taxes have been determined after the
benefit of deductions of call premiums, discount' and expenses applic- ■
able ito bonds redeemed during 1940 and 1941 by certain of the-sub¬
sidiary companies and the loss sustained on the sale oP' certain water;
properties in 1940. Deductions in respect-of / the call premium and
unamortized debt discount and expense applicable to the bonds re¬

deemed by Southern Natural Gas Co.Mh June 1941, which were taken
in the tax return of that company for the calendar year 1941, resulted'
in taxes of approximately $1,050,000 less for that year than would have'
been paid had it not been for such non-recurring deductions.
Pending passage of the 1942 revenue act, provisions for Federal in-'

come taxes for the six months ended June 3G, 1942,- have5been accrued •
by the companies at rates approximately 50% in excess 6f the rates in;
effect for the calendar year -1941;- /*
;
f - ' Statement of Income (Company Only) ; ^
Years Ended June 30-— lv ! ! ■;/,'■ 194?!-1 s;

Income (dividends),.:***!!r^L**.*_*****-*-*_*' $1,056,012 ^
Interest ::-_*********_„**_**__!!._/*, ******* 64,227!.
Miscellaheous other, income** .? 14,815

v v.a '

■194i';''!
$863,861
215,781
14,969

Total income.
General and miscellaneous expenses*_*__*_!**
Provision for depreciation*-**^**********!**..!
General taxes- **—*

Fed.'inc. taxes (no excess profits tax payable)*

Balance *~—

Total other charges*—

Net income

—V. 156, p. 79.

$1,135,055 $1,094,612
236,202 251,217
2.314 Cr447

18,586 15,380
31,100 23,700

$846,852 $804,761
312,310 297,410

$534,542 $507,352

$1,584,700 $2,532,336
$0.83 $1.33

■- ^In excess of its preferred dividend requirements for the period, less
minority interest, credited to reserve for depreciation in value of in-

Ferro Enamel Corp.—Expansion—
The directors have authorized the acquisition of the outstanding

stock of W. B. Lawson, Inc., Cleveland, and arrangements have been
made to acquire the stock at an early date. ■ • ■
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: Organized in March, 1940, to deal in industrial chemicals, oils and
non-ferrous metals, W. B. Lawson, Inc., is distributor for American

•r Potash & Chemical Co., Duquesne Smelting ~ Corp., Perro Drier &
Chemical Co., Michigan Alkali Corp., Philadelphia Quartz Co., Stauffer
Chemical Co., Tennessee Corp., Virginia-Carolina Chemical Co., and
others.
Perro Enamel Corp.'s organization and equipment is rapidly being

converted to war work, according to R. A. Weaver, President. Plants
which have been acquired in California and Alabama are currently
either in production or about ready to start, two new factories are
being built at other locations, and all of these plants should be in
production during the last quarter of this year or early in 1943,
he said.' .

The company's regular normal business, manufacturing of porcelain
enamel, is down to a very small fraction of normal, but 1943 production
of war work is expected to be double the best year in Ferro's history,
Mr. Weaver said. The engineering departments which, make kilns,
furnaces, and similar equipment, are currently very busy, while the
company's research work is being carried on vigorously in developing
products for the after-the-war market, he added.—.V. 155, p. 2277.

Flintkote Co.—15-Cent Common Dividend—
A dividend of 15 cents per share has been declared on the common

stock, no par value, payable Sept, 15 to holders of record Sept. 5, A
similar distribution was made on this issue on June 20, last, as-

against 25 cents each on March 13, 1942, and on March 25, June 25,
Sept. 15 and Dec. 23, 1941.—V, 155, p. 2183.

Florida East Coast Ry.—ICC Rejects Petition of Bond¬
holders' Committee and du Pont Estate Trustees To Re¬
open Reorganization Hearings—Modifications Approved
The petition of the independent protective committee for holders of

the first mortgage bonds of the company and the trustees of the estate
of Alfred I. du Pont for reopening of the reorganization proceedings
was denied Aug. 10 by the Interstate Commerce Commission, but mod¬
ifications of the plan were approved.
The Commission noted that after due notice hearings in the pro¬

ceeding had been held from March 17 to 19 and on April 21 and 22,
1941. On April 6, 1942, the Commission Issued an order and report
approving a reorganization plan. The deposit committee for the first
and refunding mortgage 5% bonds of the road, the Guaranty Trust
Co. of New York, trustee under the first mortgage, and the trustees
of the du Pont estate then filed petitions for its modification.
A reply to the petition of the 5% committee was filed by Guaranty

Trust Co. and a reply brief was filed by the 5% committee to the
petitions of the Guaranty Trust Co. and the du Pont estate.
The Commission has decided that "the required consideration may

O be given to the proposed modifications of the approved plan without
further hearings."
The 5% committee had requested that the reorganization plan be

modified by increasing the permissible capitalization of the reorganized
company from approximately $37,000,000 to about $58,000,000 and by
increasing the principal amount of new general mortgage income
bonds to be issued in the reorganization from $4,500,000 to $18,000,000.
The Guaranty Trust urged in reply that these increases would not be
justified, since it would be unsound to base a reorganization on
abnormal earnings for two years. The commission agrees with this
contention.
The Commission also approved the suggestion of the 5% committee;

for postponement of the effective date of the reorganization plan,
but modified it to provide that it should be not later than Jan. 1,
1944. It endorsed a number of minor clarifications of the reorgan¬
ization plan also suggested by the 5% committee.
The commission denied, among other requests, the plea of the

Guaranty Trust Co. that the annual interest rate of the new Series
A first mortgage bonds be increased to 4Va% ; that payments into the
general sinking fund provided by the plan for the Series A first mort¬
gage bonds commence immediately upon their issuance and be sup¬
plemented by the interest reduction resulting from retirement of first
mortgage bonds through operation of the sinking fund; that the sink¬
ing fund established in the approved plan for emergency bonds be
also applied to the "free bonds," if any are issued, and that the annual
payments into the sinking fund be increased and that no "free bonds"
be issued.
The position of the du Pont estate was that the plan should be

modified so that directors of the reorganized company should not be
classified, or, if classified, that the first board should not be appointed'
by the reorganization managers as constituted under the terms of the
approved plan.
The Commission commented: "It is advisable that the reorganization

managers should be so selected as to Insure a stable, continuous policy
of operation and management of the reorganized company, particularly
in its early years. We believe the provisions of the approved plan will
produce that result."

As Modified, the plan shall provide as follows:
The reorganization managers shall fix, in the light of the time,

when the reorganization securities-will be available for delivery, the
date as of which claims shall be capitalized in new securities, such
date to be not earlier than Jan, 1, 1943r nor later than Jan. 1, 1944.
All of the new securities,, other than the first-mortgage bonds, shall be
dated as of, and shall bear interest from, the first day of the month
in which the plan is consummated.

Reorganized Company

All property and franchises of the debtor shall be retained or con-
veyed to it or to a new company, as may be determined by the reor¬
ganization managers, with the approval of the court. "

New Capitalization . „

The capitalization of hte reorganized company, upon consummation
of the plan as of its effective date, shall consists of approximately
the following: ; V
Equipment-trust 3% certificates, series I ;—_ $992,000
Equipment-trust 2%% certificates, series J_—__ — 1,000,000
lst-mortgage 3% (4)% bonds, series A, due 40 years after
date of issue J____—————, — —— 12,000,000

General mortgage 75-year 4'/2 % bonds, series A__ — 4,500,000
Common stock {no par) 450,000 shares—.—18,508,000

• Total - - $37,000,000

Upon consummation of the plan and the issue and distribution of
new securities the existing mortgage bonds, shall be surrendered to the
reorganization managers and canceled, and the respective mortgages
shall be released of record and canceled. .

Undisturbed Securities

, The reorganized company shall assume all outstanding equipment
obligations of the debtor and of the debtor's trustees except in those
cases where the contracts or agreements under which such obligations
were issued have been disaffirmed by the former receivers of the
debtor or the trustees of its estate. The interests of the holders of
claims evidenced by all other such equipment obligations are found
not to be materially and adversely affected by the plan.

Treatment Of Existing Securities And Claims

Holders of * bonds outstanding shall receive, (a) in respect of the
principal amount thereof in the case of the first-mortgage 4 '/2 % bonds,
due June 1, 1959, and (b) in respect of the principal amount thereof
and accrued Interest thereon to the effective date of the plan in the
case of the first and refunding mortgage 5% bonds, due Sept. 1, 1974,-
new securities issuable under the plan at the following rates for each
$1,000 principal amount .of first-mortgage 4(4%.bonds, and for each
$1,000 principal amount of first and refunding mortgage 5% bonds
and accrued interest thereon to the effective date of the plan:

First General •

Mortgage Mortgage Capital
Bonds Bonds Stock

1st mortgage 414% bonds™. $1,000 ——

1st & ref. mtge. 5% bonds, series A $100 10 shs
Accrued interest shall, subject to the approval of the court, be paid

on the old first-mortgage 4'/2% bonds of the debtor at the rate of 4'/2%-
per annum to and including the last day of the month preceding the

^ consummation of the plan, assuming no unreasonable delay in con¬
summation of the plan and no materially adverse change in cash
position of the debtor.
The claim, if any, as finally determined, of the trustee for equip¬

ment-trust certificates, series D,. against the. trustees shall be paid
in cash or assumed by the reorganized company upon such terms as

the board of directors of the. reorganized, company .may determine
subject to the approval of the court.
The interests or equities of (1) holders of present unsecured claims

against the debtor, and (2) holders of the capital stock of the debtor•
have no value and nothing shall be distributable to them.

Claims Not Affected by Plan

The following claims to the extent allowed are not affected by the
plan: (a) claims arising from the adminitration of the trust estate'
and operation of the property subsequent to the filing of the petition
under section 77 of the Bankruptcy Act, as amended, on Jan. 25, 1941;
(b) obligations of the receivers incurred in the receivership proceeding
between the time of appointment of the receivers on Aug. 31, 1931, and
the filing on Jan. 25/ 1941, of the petition under section 77 of the
Bankruptcy Act, as amended, and reasonable administrative expenses,
and allowances in that proceeding, to the extent that provision shall(
be made therefor by the court in the present proceedings; (c) claims'
entitled to priority over one or more of the mortgages of the debtor,
including labor claims entitled to such priorityr (d) claims for taxes'
and special assessments; (e) claims for interest and principal not paid
at maturity because not presented for payment. To the extent'that,
such claims, liabilities, or obligations are not paid by the debtor or
the trustees of the estate of the debtor pursuant to order of the court i
in the reorganization-proceeding, they shall be* assumed by the reor-.
ganized company and paid in cash in due course, provided that any-
amounts, of the foregoing classes (a) to (c) inclusive, assumed by the
reorganized company shall constitute a charge upon the reorganized
company prior in lien to all new securities issued under the new first
mortgage and new general mortgage. All such claims, liabilities, and
obligations may be adjusted or compromised and dealt with or paid ,
or discharged by the reorganized company, all as may be determined
by the board of directors of the reorganized company subject to>
approval by the court. In view of the above provisions, the interests
of the holders of such claims of the foregoing classes (a> to (e> in¬
clusive, against thedebtor will not be materially and adversely affected
by the plan. '

Expenses of Reorganization . •

All cost of administration of the trustees and all expenses of reor¬
ganization, including the amounts of all claims'for compensation and
expenses allowed pursuant to section 77 of the Bankruptcy Act, shall
be paid in cash. ■

Assumption or Disaffirmance of Leases, or Contracts v. :.'"'Y . '
The reorganized company shall be deemed to have assumed such of

the contracts of the debtor which are executory in whole or in part,
including any executory leases and liabilities under guaranties, as shalL
have been affirmed by the trustees of the estate of the debtor in the
reorganization proceeding with the approval of the court, and also
any executory contracts made by the trustees of the estate of the
debtor with the approval of the court in the reorganization proceeding
which, by their terms, do not terminate at the conclusion of the reor-Y
ganization proceeding. The interests of the holders of such claims
will not be materially and adversely affected by the plan.

Reorganization Managers

The reorganization managers shall be three in number, and shall
carry out the plan under the supervision and control of the court. One
shall be designated by the group of insurance companies referred to
as the "institutional group," one by the deposit committee for the,
debtor's first and refunding mortgage bonds, and one by the court.
They shall have general supervision of the carrying out of the plan.

. Board of Directors

The board of directors of the reorganized company shall consist of
not less than 11 nor more than 17 members who shall consist initially
of such persons as may be designated by the reorganization managers*
with the approval of the court.

Taxes Due The United States

The debtor, as reorganized, or the transferee of the property, will,
assume the liability for, and will pay in full in due course any and all
taxes due to the United States from the debtor or the trustees for any
taxable period prior to the date of confirmation of a plan of reorgan¬
ization, without requiring proof thereof in this proceeding and without
prejudice by reason of not having been proved herein, subject, how¬
ever, to the statutes of limitation normally applicable to the assessment
and collection of such taxes, provided, however, that the liability of the
reorganized company for any taxes which are the subject of litigation
on the date of confirmation of the plan of reorganization, or which
may become the subject of litigation on any date thereafter and prior ;
to the expiration of the applicable statute of limitation, shall be
determined pursuant to law, and provided, further, however, that this
provision shall not be deemed to preclude either the debtor, the trustees, ,

or the reorganized company from contesting the merits of any such tax
in the manner provided by law.—V. 156, p. 513.

for the previous year. The 1942 Revenue Act contains a provision
which is felt is most unjust, and which would require the corporation;
to report nine months of its earnings for the current year as taxable
under this Act. If this provision should be included .in the final 1942<
tax law .the . company's , earnings for the. nine , months of this fiscal
year would be reduced approximately $385,000. ...

On the basis of its estimate of the current year's earnings, the com¬

pany's taxes under the 1941 Act amount to $2,158,344, compared with
$481,794 in the, corresponding , period one year ago. If the retroactive
provision is retained in the 1942 Revenue Act it is estimated the taxesj
for the nine months would amount to approximately $2,543,000."—'
V. 156, p. 603.

Second 'Army-Navy "E",Foster Wheeler Corp.
Award—

The new joint Army-Navy "E" award for production was presented
to the company's Dansville, N. Y., plant on Aug. 17-by Rear Admiral'
C. H. Woodward, in behalf of both branches-of the service. This made
the second "E" awarded to the corporation, whose Carteret,'N. J.; plant
received the All-Navy "E" two months ago for swift production of high,
quality equipment in quantity to fill Navy orders.—V. 135, p. 2457.

Gaylord Container Corp.: Subs.)-
Period End. June 30— *Y 1942—3 Mos.—-1941

Operating profit
Deprec., dep)./ & amoft.
Interest charges J—-'-1
Fed;*& State taxefon

. income
.

Fed, exc. prof, tax at
• the prop, rate of 94%

$1,740,136
427,777
31,181

$868,979
152,728

• V" 3,750

-Earnings—
1942—6 Mos.-

$3,600,129 $1,
855,587
62,431

-1941

405,104-
305,715
3,750

166,700 318,300 Y 334,200. . 489,600:

844,100 1,804,400

$394,201
,70,557

$543,511-, $606,039.
137.206 141,987

$202,436 . / $323,644

$0.37 Y $0.60

$406,306 $464,052,

Florida Power Corp. (& Subs.)
12 Mos. End. June 30—

Operating revenues
Operating expenses (other than shown below)--
'Electricity purchased for resale—,—/——
Maintenance.*——

Provision for retirement .(depreciation) of fixed

Federal income taxes
Other taxes J,„: ™_—— —™

Earnings—
1942

$4,770,517
1,878,799
266,013
335,531

Operating income % .,——,

Other income —™^_..™_—_—.™

Gross income — ™——

Interest on long-term debt—r-™-—.
Amortization of debt discount and expenses-
Other interest charges—., ————...

Interest charged to construction™—™——.
Miscellaneous income deductions——-

470,399
284,093
322,221

$1,213,461
20,496

1941

$4,354,927.
1,803,042
104,847

Y 321,918

327,994
192,240
303,425

$1,301,461.
29,133

$1,330,594
"

511,744
133,412
31,129
Cr3,072"

'•v -5,142

Net income — — ——; $600,201 $652,239
Preferred dividends — : 222,125 222,125

■'Including $58,634 in current period and $13,582 in previous period
from associated company.—V. 155, p. 2094.

$1,233,957
510,645
135,931
21,803

Cr38,941
4,318

Florida Public Service Co.—Earnings-
12 Mos. End. June 30— / : ..

Gross operating revenues . —Y—^
Operating expenses __i ——Y——
'Electricity and gas purchased for resale——
Maintenance ————

Provision for retirement (depreciation) of fixed
capital ——— —-——~

Federal income taxes,——— —

Other taxes — —— ;

1942 . 1941

&2,.712,569 $2,488,188
1,282,228 1,174,280

96,565 35,610
250,259 255,874-;

408,836
Cr26,678
215,267

250,973'
26,678

216,660

Operating income ———_ —

Other income (net)-— ——__—

Gross income — —_—

Interest on long-term debt —.———

Amortization of debt discount and expense——'
Interest on debt of associated companies-
Other interest charges—.
Interest charged to construction (Cr)——J—
Miscellaneous income deductions

$486,091
2,082

$488,173.
362,983

- 3,027

13,127
3,319

$528,114*
31,700

$559,814',
364,383
6,052

, .1,326
17,018

'

740

l|.147,Y y" /" 1,782
Net income Y' $111,209 Y $169,993;
♦Including $59,369 in current period and $33,587 in previous' period

from associated companies,—V. 155, p, 1919. , Y.Y

Food Machinery Corp.—Earnings-
1941

$467,333
$1.09

•1940 *
$357,037

$0.73

3 Mos. End. June 30— '1942
'Net profit — $466,419
Earnings per share on capital stock $1.09
''After depreciation, Federal income and excess profits taxes '(under
the 1941 tax law and an additional reserve of $150,000 for contin¬
gencies in 1942).
Commenting on the company's tax position, President Paul L. Davies,

in his letter to stockholders accompanying the quarterly statement,
says:
"Due to the company's fiscal year ending Sept. 30, it has always

reported its earnings for tax purposes on the basis of the Revenue Act

Net prof, for period-',. $270,378
Divs. paid on pfd. stk.^ , 67,942

Surplus —-1_'
Earns, per sh. of com.

'

stk, outstg... (539,221
shares) „—— $0.37 Y'--, $0.60 ., .$0.75 ,, , $0.86

Extra Dividend-— •/, /./ ' Y r, '/'

: The directors have declared an extra dividend of 12'/2 cents per
share and the regular quarterly dividend of like-amount on the",
common stock, both payable Sept. 15 to holders of record Aug. 31.»

• Like amounts have been paid each quarter since and including March'
15, 1941.—V. 156, p..,428. ; . ;Y Y • V/', V;. . . . • > ' •

General Cable Corp.—Release of Plant— * /

The return of operation of the company's plant located at Bayonne,
N. J., which was taken over on Aug. 14 by the Government following
a "wildcat" strike, to the management of the company was made on

Aug: 20* This action was indicated on Aug. 18 in a statement by Rear
Admiral Charles G. Bowen, and in a resolution adopted at a mass'
meeting of the employees at Bayonne.
Admiral Bowen had taken over the plant by Executive Order of the

President. /.• 'Y YY Y'.'; w„;
The workers' resolution pledged Local B-868 of the International

Brotherhood of Electrical Workers, an AFL affiliate, which had not"
approved the strike, to "dedicate all its efforts" to keeping the cable
plant in operation-under private ownership in "a manner consistent
with the war effort." , /
In addition, the resolution called upon the corporation to enter

into negotiations with the men "within the scope of the decision, of
the War Labor Board." It was this decision, rejecting a demand for a*

wage increase of 10 cents an hour for night workers that precipitated
the unauthorized strike which had been called Aug. ll,r-V. 156, p. 604,.

. General Gas & Electric Corp. (& Subs.)—Earnings—
12 Mos. End. June 30— . - *; 1942 ' : 1941 '

Total operating revenues-—— — — $23,151,108 $20,239,339
Operating expenses i_———_ - 8,990,788- " 7,720,122 *
Electricity purchased for resale (net)- i—_ 944,256 626,247
Maintenance ——: ——— 1,504,595 1,378,988
Provision for depreciation—- —— 2,766,554 2,197,093»
♦Federal income taxes———i——Z_.iL™—■/ 1,463,104 1,092,012 '"
Federal excess profits taxes. j . 105,245 •
Other taxes : 2,547,327 *: 2,176,387

■Operating income—1 $4,829,239 $5,048,491 *
Other income (net).-—* 91,282 , 172,813.

, Gross income——/ V $4,920,520: $5,221,304
Total deductions from income———4,002,411 4,007,105

'

Balance' ., $918,103 $1,214,198
General Gas & Electric Corp. and merged subs, ; 1 ,.

'interest charges ——>.230,724 Y 273,458

. ' Net income ——$687,385 $940,740.
'

Y Earnings of Parent Company Only * / '. •
12 Mos. End. June 30— • - / Y 1942 * 1941 "

Total income ————————. $638,386 $545,979 •

General, expenses — Y-^-s—w^Y,. 166,549 83,947:
Provision, for depreciation - • .1,027 —,<•
Federal income taxes —^ 25,868 > 55,011'
Other taxes / —————————————— 96,815 ; >; 25,123-

Gross income -v——————u—- $348,127 $381,898
Total other deductions from income ——— 125,681 189,973-

V Net income $222,445 $191,925
Dividends on $5 prior preferred stock————„ $74,985 $299,934

v'Fedefal income taxes, including $287,919 (net) in 1942 and $164,000
in 1941 applicable-to prior years, \
Note—The provision for Federal income taxes for the period be-'

ginning Jan. 1, 1942, is based upon an anticipated tax rate of approxiY
mately 40%, No provision for Federal excess profits tax was made in'"
1941 until December, when $57,000 was accrued by subsidiaries at rates
imposed by the 1941 Revenue Act. During 1942 accruals for Federal
excess profits, taxes have been based on- rates imposed by the 1941
Revenue Act which are still in effect.-^-V, 155, p, 2183.

■ General Mills, Inc.—Directors Reelected—
Holders of common stock at their annual meeting in Wilmington,-

Del,, on Aug. 18, reelected all 13 members of the company's present'
board of directors. r*

- The stockholders also approved the appointment of- the public
accounting firm of Peat, Marwick, Mitchell & Co. to audit the books:
and accounts of the .corporation for-the next.fiscal year.—V.-156, p. 341.

General Motors Corp.—Arranging $500,000,000 Bank
Credit—Corporation'Reported Acting to Guard Against:
Sudden Ending of Production— Y • Y / Y > 7 Y
.;. To guard-against the-contingency of a sudden ending of. contracts-
for munitions, in the midst .of all-out war production,- the corporation'
and its bankers have been carrying on discussions-■'with the-Federal
Reserve-System and the-War and other Government departments * for a'1
huge .{'standkby'/..credit-:to fbe guaranteed' byi the appropriate Federal
agencies, it was,learned Aug. 14/.' " - • .V -■ ' v-s-. ■ ■ r,
Vr It- is expected that an original credit of $500,000,000 will be sought/
against which the corporation mav borrow in execution of war con-:
tracts, and that the amount may be doubled if the need arises. The-
corporation reached a"'"stand-by" arrangement with its regular banks
in May for $150,000,000, but this agreement will be superseded by the
new arrangement when completed..'- ••-. . '
The new arrangement is being sought under Regulation V of the

Federal Reserve System, which provides that the War and Navy Depart-'
ments and the Maritime Commission may guarantee lenders against'
less in the advance of funds against execution of war contracts. '■
Each Federal Reserve bank has a liaison officer of "the War Depart-'

ment on hand to pass on'credit arrangements under Regulation* V, but
the amounts involved in the General Motors Corp. are so large that
the credit has to be passed by the War Department.
Financial details of the arrangement could not be ascertained in

advance of completion of the credit agreement.—V. 156, p. 604.
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Georgia & Florida RR.—Earnings—
'

. : * •
. ' Week Ended Aug. 7 Jan. 1 Aug. 7 •'

Period— 1 .1942 1 1941 "' 1942 1942

Operating revenues.™ $52,100 $34,425 '$1,056,733 ' $816,555'
—V. 156, p. 605. • .

..

> Georgia Power & Light Co.—Earnings—
. 12 Mqs. End. June 30— ... . . 1942 1941
Gross operating revenues $1,268,437 $1,136,086
Operating expenses _—_™—_—_^—^ 225,990 194,731
Electricity purchased for resale ! 426,839 347,543
Maintenance.,—. . 77,429 75,982
Provision for retirement - (depreciation) of fixed
capital _ — . 150,248 130,807

♦Federal income taxes ■———_—67,789 39,734
Other taxes —, 108,537 90,657

; Operating income __J_—_™ ______ V $211,604 $256,631'
Qther income ^ 1,224 3,453

, Gross income _, _™™—''' $212,829 $260,085
Interest on long-term debt™.

. 158,410 159,476
Amortization of debt discount and expense.J™ 7,838' . 8,611
Taxes assumed on interest——L 2,837 1 3,084'
Interest on debt to associated companies , 3,080 . . A726
Other interest charges 7,677 6,894
Interest .charged to construction.; (Cr)——_j_— . . 1,419" 135
Miscellaneous income deductions.. ...

. . 447 247.

i Net income, _—_™i—,;—__™__—>, .$33,959 , $80,183
1 ♦Provision for Federal income tax includes $10,943 in the current
period representing deficiencies asserted against the company, for prion
years.—V. 155, p. 1920. ... ,

Georgian Inc.—Delisting Hearing Set— ! ; : ;
An order for a hearing on Sept. 10 in Boston to determine whether

the Q'/c. cumulative class A preference Stock ($20 par) of the company
should be delisted or suspended from the Boston Stock Exchange was;

issued Aug, 13 by .the SEC. The Commission charged that the com¬
pany failed to file an annual report for the last fiscal year.—V. 149,
p. 2084. >v-"f 1' - »v

. r (B. F.) Goodrich Co.—50-Ceilt Common Dividend— ,

The directors on Aug. 18 declared a dividend of 50 cents per share
on the common stock, payable Sept. 15 to holders of record Sept. 4,
and the regular quarterly dividend of $1.25 per share on the $5
cumulative preferred stock, payable Sept. 30 to holders of record
Sept.--18. ..' .•

On Dec. 20, 1941, a distribution of $1.25 per share was made on
the common stock, as compared with 50 cents on Aug. 1, 1941; 25
cents on March 14, 1941, and 50 cents on Dec. 20; 1940. The previous
payment on-the common stock was $1 per share on Dee. 18, 1939."
-^V. 155, p. 2278. "V". , -• \ .

Great Atlantic & Pacific Tea Co.—$1 Dividend—
The directors have declared a dividend of $1 per share on the com-,

mon stock; no par value, payable Sept. 1 to holders of record Aug. 17..
A similar distribution was made on June 1, last, as compared with $2
on Feb, 20. 1942. During 1941 the company paid the following divi¬
dends: Feb. 15, $2.50, and May 31, Aug. 30 and Dec. 1, $1.50 each.-—
V. 156, p. 253. ■' *.■■

Greenwich Water System, Inc. (& Subs.)—Earnings—
'

12 Months Ended June 30— 1942 1941
Gross earnings ----- ——_ $1,324,854 $1,324,003
Operating expenses, maintenance and taxes_A_; x 728,192 672,288
Provision for depreciation and retirements—™ 71,222 : 70,861

$525,440 $580,854

95,375
9,678

91,920
11,223

$420,386 $477,711

238,700 237,958

Gross income — -• —

Interest, amortiz. of * debt discount, premium
' (net) and expense, etc., of subsidiaries
Minority interest ; —_i

Balance

Interest, amoritz. of debt discount, premium"
. . (net) and expense, etc., of system——

;•* Net Income—1 7 $181,686"' : $239,753
< Note—The amount provided in respect of Federal taxes on income
lor the six months ended June 30, 1942, was determined on a basis,
contemplating an increase in the 1941 rates, and is subject to adjust¬
ment depending upon the provisions of the new tax law, when enacted.

'v.'rt Receives Dividend— :.7 -/'v \'v
7 See Williamstown Water Co.;; below—V. 155, p. 2006. ; .7 >/

! Gulf Oil Corp.—New Affiliate— .. •

■ The Project Five Pipe Line Corp., in which the stock is apportioned
among five petroleum corporations, was chartered, at Dover, Del., on*
Aug. 14. ,. The 40,000 shares of capital stock, par value $100 a share,
is to be-divided on the following percentage basis: Gulf Refining Co.,
45; Socony-Vacuum Oil Co;, Inc., 24; Texas Co., 24; Lion Oil Co., 5;
Premier Oil Refining Co. of Texas, 2.—V, 156, p. 342. «■ , , ; •

Hamilton Gas Corp.—Earnings ■•;,v V'.'V 'y i
12 Months.Ended July 31—'. . , .7 .1942

tlperating' revenues ——— $607,046
Non-operating income, (net)——__——, 3,707

.■•'1 Total ; ___4—-A*——'i._™■''•>. $610,753
■ . Purchased' gas ' ' 51.005

( Royalties and rentals_v-.--™™--™-----™ .95,530
Other operating expenses i -i_ 110,492

t Maintenance - >.. 17,644
Non-productive well drilling expenses-i—i—liL' 5,771
Abandoned leases 6,590
Provision for depreciation, and depletion-—. 176,192
Prov. for amort. bf plant acquisition adjustm't 15,732
General'taxes ■ 44,248
Federal income taxes-—-,^-—372

, * Net earnings _——————1—„——'
Interest on long-term debt——------
Amortization, of debt discount and expense::™
Other interest ™^;

$87,178

82,454
'

11,718
122

: 1941

$574,672'

V !.243

$575,915
•?, 57,293

84,864

103,687
14,463
24,404

4,764
160,658
19,717

*30,654
300

$75,111
85.497'

10,682'
108

$7,115 : > $21,176. Net loss for period-: ———.—-

—v. 155, p. 2184.';
..

' Hammermill Paper Co.—25-Cent Common Dividend—
■.A dividend of 25 cents per share has been declared on the common

stock, par $10, .payable Sept. 21 to holders of record Sept. 51. A similar
'distribution was made on March 20 and June 20, last. Disbursements
during 1941 were as follows: March' 20. June 20 and Sept. 20, 25 cents
each, and Dec, 20, 50 cents.—.V. 155, p. 2006. . , ,. ;

-

. (The) Harbauer Co.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on the,

common stock, no par value, payable Sept. 15 to, holders of record

Sept. 2. This compares with 12Va cents per. share paid on March 30,
last; 25 cents on Aug. 25, 1941, and 25 cents on Oct. 1, 1937.—V. 155,.
p. 1214. .1 '

. Harbison-Walker Refractories Co.—Correction—
• The earnings of the company appearing in the "Chronicle" of
Aug. 17, are for the three and six-month periods as dated and not for
the month and six^month periods as erroneously stated. See V. 156,
p. 605,

Hotel Lexington, Inc.—Pays Bond Arrears—
The directors have approved payment, as of Sept. 1, of all arrears

of interest, amounting to 4Cf, on the income debentures. Payment of
the current semi-annual interest on the bonds and on the income de¬

bentures likewise was approved and $16,210 was set aside as a sinking
fund to be applied to the retirement of the bonds and the debentures.

, The directors have authorized also an increase of 5fc in wages of
all employees, except executives, effective on Sept, 1.—V. 155, p. 825,

Hazel-Atlas Glass Co. (& Subs.)—Earnings—
1

, 3 Mos. Ended Years Ended —

Period— June 27,'42 June 28,'41 June 27,'42 June 28,'41
Net sales, royalties &
other oper. rev.—_ $11,736,691 $10,115,565 $44,789,486 $33,271,048

♦Cost of goods sold—— 8,045,564 7,648,223 31,734,520 25,413,232
Prov. for depreciation- 193,735 195,465 802,906 795,358

Selling, gen'l & admin,
expense —

Other income —

Total —!
Prov. for doubtful accts.
and contingencies—

Loss on prop, . retired or
sold (net)

Miscell, deductions—.■—
Prov. for Fed. income

$3,497,392 $2,271,877 $12,252,061 $7,062,458

790,254 758,297 3,282,482 2,961,929

$2,707,138 $1,513,580 $8,969,580 $4,100,529
9,709 3,323 45,266 21,005

$2,716,848 $1,516,903 $9,014,845 $4,121,534

- '

40,000 ■ • 55,250 120,250

2,963 5,029 69,097 53,314
■

— 56,334 —_— 60,695

(1,900,690 491,225 (5,862,605 1,163,635

$924,315 $3,027,893 $2,723,640
543,011 2,172,045 2,172,045
434,409 - 434,409 434,409
$2.13 $6.97 $6.27

• Net profit — $813,195
Dividends — — 543,011
Capital shares outstg,— <• 434,409
Earnings per share—— $1.87

♦Including materials purchased, maintenance and repairs,, labor,
royalties paid, taxes and other operating cost, (Includes an additional
amount in anticipation of the requirements under pending tax legis¬
lation.—V. 155, p. 1836.

■ (A.) Hollander & Son, Inc. (& Subs.)—Earnings—
Consolidated Statement of Earnings for 6 Months Ended June 30, 1943.
Net income before other deductions, depreciation and 1
Federal income and excess profits taxes — $711,075

Other deductions
— 137,615

Depreciation and amortization.— 61,872
♦Prov. for estimated Federal inc. & excess profits taxes—^ 275,000

■ Net income $236,588
Common shares outstanding—————— 209,700
Earnings per share —— $1.13

♦Computed at rates approved by the House of Representatives in
proposed legislation, after applying entire year's excess profit tax
credit.

. /
"

Note—The,above net profit compares with net profit, after providing
$200,000 for Federal Income and excess profits taxes, of $288,125, or
$1.37 a share, in first half of 1941.—V. 155, p. 2095.

Honolulu Oil Corp. (& Subs.)—Earnings—
6 Months Ended June 30—

Costs, operating expense, taxes (other than
Federal income) and general expense..—

Depletion, depreciation, amortization, surren-
•: dered leaseholds and abandonments, etc.—

Net operating income ;

Interest earned and miscellaneous——————

, Total income

Interest paid —

1942 1941

$2,805,209 $2,246,307

1,155,261 917,861

788,043 740,453

$861,905 $587,992
14,569 21,593

$876,475 $609,584
105,999 48,179

• Net income
..... $770,475 $561,406

Consolidated Balance Sheet
Assets— • ; w- .i.i* *,-■ '• i •■■v;

Cash in banks, accts. rec., invent., mat. & supp.
Invests, in other cos., special funds & deferred
accounts receivable —

$2,217,049 $2,480,142

220,896 223,119

♦Capital assets 4—

Prepaid and deferred charges..
$16,325,377 $16,347,277

30,415 80,063

Total assets

. Liabilities—..'■
.. .> '

Notes & accts. pay., accr. prop. & other taxes
Long-term obligations — ...

Capital stock —

Capital surplus—paid-in .4—.

Earned surplus—,
Appropriated; for self-carried insura.nce...
Appropriated for contingencies
Unappropriated —■__—4—

— $18,793,737 $19,130,601

$701,430 $1,061,380
1,868,537 1,896,574
9,285,945 9,285,945

47,500 47,500

376,819 376,569
98,045 98,073

6,415,460 6,364,560

Total
..... $18,793,737 $19,130,601

r,. ♦After - reserves . for depletion, depreciation and amortization of
$20,087,061 in June and $19,740,260 in March.—V. 155, p. 2367.

-Exchange Time Ex-'i Houston Lighting & Power Co.-
tended— .! ■ ;

The SEC has granted an application to extend for 60 day.s from
Aug. 14 the offer of the National Power & Light Co. to its preferred
stockholders to exchange for each share of National's preferred stock
two shares of common stock of the Houston Lighting & Power Co.—
V. 156,,p. 605. O/ . — . ,

Hudson & Manhattan RR.—Seeks Fare Increase—
The Interstate Commerce Commission will open hearings Sept. 9

on the application by this company for permission to increase its fare
from Jersey City and Hoboken, N. J., to downtown New York from
eight to ten cents,—V. 156, p. 430. 1 ••

, . j

Humble Oil & Refining Co.—62 y2 -Cent Dividend—
The directors have declared a dividend of 62 Mj cents per share on

the common stock, no par value, payable Oct. 1 to holders of record
Sept." 1;Distributions of 37 V2 cents each were made on April 1 and
July 1, last,
; The company, has been paying 37 Mi cents each in April and July, and
62V2 cents each in October and December (see V. 155, p. 2007).—V. 156,
p. 342. ■ •••

i Huyler's—New Vice Presidents—
R. Emerson Swart, President, announces the appointments of John S.

Swewey and D. Gregory Volkert as Vice-Presidents of the company.—
V. 155, p,. 1214.

Indianapolis Water Co.—Dividends—
The directors on Aug. 11 declared a dividend of 20 cents per share

on the class A common stock, payable Sept. 10 to holders of record
Aug. 21, and the regular quarterly dividend of $1.25 per share on
the 5 % cumulative preferred stock, series A, payable-,Oct. to holders
of record Sept. 12.
Distribution of 20 cents each were made on the class A common

stock on Match 10 and June 10, last, and on Sept. 10 and Dec.
10, 1941.—V. 156, p. 431. .

Industrial Brownhoist Corp.—Court Rules Against
Plan—

A recapitalization plan of the corporation was rejected Aug. 15 by
Federal Judge Arthur J. Tuttle at Bay City, Mich., in his decision on a
suit brought by Daniel F. Comstock and Russell A. Johnson, stock¬
holders.

Judge Tuttle held that the corporation's present plan of financial
operations must be maintained for a 10-vear period, and held that
the voting trustees had no authority to change it.

The judge commended the company's policy of diverting its funds
to the purchase of equipment for war production, and held that the
borrowing of money to pay overdue dividends was unnecessary.
Judge Tuttle directed that iriterest be paid on the corporation's

bonds, with $150,000 set aside each ye.ar toward retiring the bonds;
that money earned above this amount go to pay dividends on 6% pre¬
ferred stock, approximately $104,000 a year; that any surplus funds
go into payment of dividends on the first preferred stock, and then on
the second preferred, and finally on the common stock.
In their suit against the corporation Mr. Comstock and Mr. Johnson

claimed the recapitalization plan would convert all first preferred
shares Into new common shares without consent of the holders, and
asked the court for a "declaratory judgment defining and fixing
rights and privileges and status of certificate holders, and also rights
and powers of voting trustees."—V, 156, p. 431.

.. 1 hup.-
Institutional Securities, Ltd.—Cash Dividend—
The trustees have declared a cash dividend of 1.96 cents per share

on the Bank Group Shares, class A, payable Oct. 1 to holders of record
Aug. 31. This compares with 2.16 cents paid on these shares on
March 20, last; 2.20 cents on Sept. 30, 1941, and 2.26 cents on
April 1, 1941.
Distributions of 2V2% each, payable in Bank Group Shares, 'were

also made on the above issue on Jan. 2 and July 1, 1942 and 1941.—.
v. 155, p. 2458. v - ,

Interchemical Corp. (& Subs.)—Earnings—
6 Mos. End. June 30— 1942 1941 1940 1939

Net sales *$15,111,963 $15,419,072 $11,807,681 $11,151,793
Costs, exps. and deprec. 13,746.209 14,076,839 11,049,629 10,299,366

Operating profit— $1,365,755 $1,342,233 $758,051 $852,427
Other income (net)— _ 72,530 49,235 13,840

Total income —_— $1,438,285 $1,391,469 $771,892 $852,427
Federal income taxes— 370,000 392,000 199,800 162,050
Fed. excess profits tax. 330,000 53,000
Other deducts, (net)™ (200,000 (250,000 51,093

Net profit $538,285 *$696,469 $572,092 $629,284
Preferred dividends —195,462 195,462 195,522 294,084
Common dividends 232,256 232,256 232,255 - *

Surplus —— $110,567 $268,751 $144,315 $345,200

♦Equivalent to $1.18 in 1942 and $1.73 in 1941 per share on 290,320
shares of common stock. (Special provision for anticipated increase
in Federal income and excess profits taxes.

Note—Depreciation provision for the six months, $296,559 in 1942,
$286,008 in 1941, $274,097 in 1940 and $274,049 in 1939.

Consolidated Balance Sheet, June 30
Assets— ■'.:- 1942 1941

Cash — $2,662,763 $1,860,306
Notes and accounts receivable (net)- 2,760,513 3,434,941
Inventories -

—_ 7,271,393 5,879,104
Miscellaneous investments 642,736 784,654
Due from officers — — — 26,198 34,031
♦Fixed assets ——L - 6,018,237 6,204,604
Intangible assets 195,001 1
Development expenses of subsidiary——— 391,140
Prepaid expenses, etc.—— — * 635,891 455,155
Total

———————_ $20,212,732 $19,043,936
Liabilities—

(Common stock — $2,903,200 $2,903,200
Preferred stock ($100 par) —: 6,515,400 6,515,400
Accounts payable ! * — 733,490 1,492,395
Customers' deposits —— — 13,114 38,825
Accrued liabilities and commissions— 563,842 429,254
Other current liabilities ———

. 372,010 445,391
3V2% sinking fund debentures (curr.)— — 200,000 200,000
Reserve for Federal, etc., taxes 1,855,665 786,869
3Mi % sink'g fund debentures due Sept. 1, 1949 1,750,000 1,950,000
Contract obligations payable™ 60,000 70,000
Reserves — — 612,927 537,803
Capital surplus —-— 1,504,216 1,002,895
Earned surplus _______—1, — 3,128,868 2,671,904

Total - —— $20,212,732 $19,043,936

♦Land, buildings, machinery and equipment, after deducting reserve
for depreciation of $4,894,347 in 1942 and $4,604,708 in 194L (Reprer
sented by 290,320 no par shares.—V. 155, p. 1920.

International Nickel Co. of Canada, Ltd. (& Subs.)—>
Earnings—
Period End. June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941

Operating profit — $18,607,417 $19,727,224 $37,107,412 $38,001,328
Other income — 271,914 230,985 525,034 408,343

Total income _______ $18,879,331 $19,958,209 $37,632,446 $38,409,671
Depreciation, amort, and
depletion _1_—______ (3,271,088 2,163,467 (6,509,759 4,202,891

Retirement system _ 776,406 579,670 1,450,184 1,126,423
Contingencies, insur. and
other purposes ; 16,472 108,322 42,629 575,425

Prov. for income and
franchise taxes- (6,878,717 9,030,852 113,621,260 15,189,325

Net profit carried to
surplus — $7,936,648 $8,075,898 $16,008,614 $17,315,607

Earned surplus begin¬
ning of period—— 79,313,323 77,214,902 79,013,916 75,747,752

Total ™_____I.A™ $87,249,971 $85,290,800 $95,022,530 $93,063,359
Preferred dividends—— 483,475 483,475 966,950 966,950
Common dividends. 7,289,085 7,289,085 14,578,169 14,578,169
Exchange adjustments in
consol. in suspense— 2,461,542 2,461,542 2,461,542 2,461,542

Earned surplus — $77,015,869 $75,056,698 $77,015,869 $75,056,698
Earns, per com. shr $0.51 $0.56 $1.03 $1.12

(Includes provision for special- amortization of war-time expansion
program expenditures. /
(Includes estimate of anticipated tax liability under legislation pend¬

ing at June 30.

♦Consolidated Balanoe Sheet

June 30,'42 Dec. 31,'41
^Assets'"*™-" ' $ $

(Property —'—A—157,820,619 156,976,490
Investments at or below cost — 612,402 616,442
Securities held against retirement system res,— 19,499,660 18,384,431
Inventories 38,113,526 34,785,800,
Amounts and notes receivable, less reserve — 15,572,404 16,728,022
Government securities at or below cost 8,312,67%? 7,626,277
Time deposits, Canadian treasury bills, tax
notes and other short-term securities— 28,685,924 35,741,402

Cash 25,195,304 27,263,713
Insurance and other prepaid items , 407,683 350,102?

Total —— ——— — 294,220,200 298,472,6791

Liabilities— •

7% cumul. preferred stock ($100 and $5 par)— 27,627,825 27,627,825
Common stock (14,584,025 no par shares) 60,766,771 60,766,771
Accounts payable and payrolls, 9,327,838 8,803,671
Income and franchise taxes

, (23,346,410 29,900.520
Preferred dividend payable Aug. 1, 1942™—— ■ 483,475 , 483,474
Retirement system reserve ——— 19,697,613 18,408,661
Contingent, insurance and other reserves—— 8,623,991 8,598,975
Reserve for property expenditures in Finland— 6,723.908 6,723,908
Capital surplus 60,606,500 60,606,500
Earned surplus 79,477,411 79,013,916
Exchange adjustments in consol. in suspense— Dr2,461,542 Dr2,461,542

Total —— 294,220.200 298,472.679

♦Expressed in United States currency in accordance with the usual
accounting practice of the company employed in the last annual report.
(After deducting depreciation, depletion and amortization of $88,-

394,678 in 1942 and $81,884,919 in 1941.—V. 156, p. 514.
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-Earnings—
1942—3 Mos.—1941
$531,152 $401,900
, 28,368 ' 21,570

1942—6 Mos'.—1941
$1,041,892 $865,956

57,175 43,073

184,635 253,272 ? 396,444 494,852

Intertype Corp.—
, Period End. June 30—
Gross prof. bef. deprec._
Depreciation —

Selling & gen. admin.
. expenses •—

Profit —

Other income, net

Total income —.

Provision for taxes..__
Resets for contlng.—_

if
••

NfetOearnings
Earns? frer com. share.
' Notes. (1)—The'1941 and 1942 net earnings do not include any
profit or loss relating to investment in and advance to Intertype, Ltd.,'
British/subsidiary. ^ '■/
<2>rProvision for"taxes in 1942 is the estimated amount of Federal

and State taxes payable under, the existing laws. Reserve for con¬
tingencies provides for estimated additional taxes, under the proposed
Reyen.ue Act Of 1942.—V, 155, p. 1920. * ~ , .

$318,149
17.401

$127,058'
14,358

$588,273
34,456

$328,031
61,295

$335,550 $141,416 $622,729 $389,326

200,000 50,000 350,000 125,000

80,000 15,000 115,000 65,000

$55,550 $76,416 $157,729 $199,326

$0.25 - •. $0.34 $0.71 $0.90

Iowa Public Service Co.—Earnings-
12 Mos. End. June 30— . - , , ' .

Total operating revenues.__.__—+

Operation ' _ —_!„__—
Maintenance .——/__.—_—!_!_—*'
Provision for depreciation /——.—/_
General taxes —.— —"
0Federal and. State income taxes __!__*—.
Charge in lieu of Federal income "tax—!!/—/

■

«■ • i* .* ' ' -t '■ y r .1 / 1 -
V- V *

Net earnings from operations _— "
Other income "(net).—1.—___/—!_4__— '

! -Net earnings I/Z/J/—!/;*—!/!——!!_!—!_/ -
Interest on long-term debt-!—!?/_:.——r!_!—'
Amortization of debt discount .and expense—-
Interest on unfunded debt. !_/__——
Interest charged to construction—/__/_!/_/„/

» 1942 , .

$5,844,467

2,440,261
308,437:
6-79,423
549,534

"

403,711
2,778

$1,460;323
22,983

1941

$5,559,712
2,265,014
300,375
664,646
610,001

' * "

68,309
.. 194,221

$1,457,145
20,518

$1,483,308. $1,477,663
"661,196 1 661,215

57,713 63,468
' 14,652 '•*' 18.134

Cr9,473 - Cr2,334

• { Net income- $759,218 $737,179
'■Based on? the company's calculations there are no Federal excess

profits taxes payable for the years 1940 and 1941. Preliminary calcu¬
lations, based on information now available, indicate that no provision
for Federal excess. profits tax is required for the six months ended
June 30, 1942.—V, 155, p. 1921. .. , ;■?■./'. . •

Iowa southern Utilities Co. of Delaware-
1942-Period End. June 30—

Gross oper. earns _/
,Oper. exp. & maint.___
•State & Fed. inc. tax.
Other taxes t

Prov. for retirement—'

Net oper. earnings—_
Other income _l_—•!_;_"

Net earnings _

Int. on mtge. bonds—.
Int. on other funded /-•
Int. on oth. funded debt
Amort. & other deducts.

1942—Month—1941

-Earnings—
-12 Mos.—1941

$366,881
167,805
24,850,
45,824 ,

- 40,000

$361,563
147,305
24,950
43,170
40.000

$4,619,032
1,969,489
348,725
-566,414

, 480,000

$4,514,775
1,949,640
227,025
546.824

474,500

$88,401

•7.- - - 3,356
$106,138
•' -

3,788
$1,254,404

40,680
$1,316,786

31,864

. $91,757 - .

^ » 33,333
$109,926.
43,308

$1,295,084
474,812

$1,348,649
, r 530,017

.18,233
t :

;14,673

. 12,500
, ; 12,979

177,127
136,249

.. < 150,000
163,048

$25,518, $41,139 $506,895 $505,584♦' Net Income

i »The charges in 1. ......
the estimated pmouht (or estimated additional amount) of State and,
federal income taxes which would have been payable oh the income-
for those periods if the'company had no"t had the benefit for'income,
tax purpose? of the deduction of "discount, call premium, etc.; applic¬
able to bonds refunded in 1940 and 1942. The corresponding credit
Items have been credited to the unamorized balance of debt discount,
premium and expense. Federal income tax for 1942 accrued at?40%:—
V. 156, p. -80. ^ , :/. " • , ■ V-

... Island Creek Coal Co.—Production— s.
'* Month of— • • - t : July, 1942 June, 1942 July, 1941
Coal mined (number of tons).. 617,620 588,420 '/ 606,322
? -In the first seven months of this-year-the company mined 3,820,332
tons, compared with 3,295,374 tons in the corresponding period last
year. No coal was mined in April, 1941, when production was halted
by a strike in the bituminous coal industry.—VJ 156, p. 163. ''• '• "

. Jacksonville Gas Co.—Earnings—■ * - •
Year Ended June 30—

Operating revenues —_ :— —

Operations ——r__—,—

Maintenance

Taxes _____ —— _____—______i_—r_.

Provision for retirements and replacements-^—

Net operating revenues-—-

Non-operating income

Gross income .—_/
Total interest deductions.—

Balance /
Interest receiv. from American Gas & Power

5>- Net income •„—— . 1
'•> •Deficit.—V. 155, p. 2185.. ' ' . • , . ' ' . •' % •'/-

Johns-Manville Corp.—50-Cent Common Dividend— :

The, directors, on Aug. 19 declared a dividend of 50 cents per share
on the common stock, payable Sept. 24 to holders of record Sept. TO. A*
-like amount'was paid on June 24, last, as compared with 75 cents each
on March 24/1§42, and on March 24, June 24, Sept. 24 and Dec. 24;'
1941.—V. 156? p. 343. " ; ' . I'■

*

Jones & Laughlin Steel Corp.—Dividend Reduced— ,

./ The directors on Aug_ 14 declared a dividend of 50 cents per share
on the common stock, payable Oct. 6 to holders of record Sept. 4.'
This compares with 75 cents per share paid on April 6 and July 6, last?

•V.. 156, p. 431; -

1942

$727,705
353,035
26,639
95,470

"

64,324

1941 -

$680,291
299,124
26,029
91,953
59,008

$188,237 $204,177

■ -
1

$188,237 $204,178
217,426 179,824

'

•$29,189' ■ $24,354

3,177 , ; 3,177
'

•$26,012 $27,531

jgthd on Dec.' 1941 (see V. -155, p. 920).-

1. 0$3 './• • ■ - ,

4-Jjoy. Manufacturing Co.—20-Cent Dividend-f-; :
Tbe direqtqrs have"declared a dividend of 20 cents per -share on. the

>ibommon stopk>" par $1, payable Sept.--15 to jhoWers of recqrd-Aug,-31.
-A similar distribution was made on this issue.on June 15,-last, as com¬
pared with 30 cents on. March 14, 1942, and in each quarter during
rl941.—V. -156, p. 431; . . * . / 1 ' ' ' >

Kansas City Southern Ry.—Earnings—
Period End. July 31-

Railway oper; revenues
Railway oper. expenses.
Federal income taxes.. .

»Other taxes

1942—Month-r-1941 1942—7 Mos.—1941

$3,160,9011 $1,630,109 $17,674,188 $10,008;5fi7>
'1,780,499 1,032.752 , 9,895,850 -6,229,496

'

525,000^ 55.000. .1,830.000 ;v 161,000'
133,000 97,0QQ 800,000 671,000'

: Railway oper. -income $722,440 $445,358 $5,148,338 $2,947,091
Equip, rents (net debit) 300,072 \ 85,264 1,246,439 - 506,357

J ''
Joint facility rents (net -

; debit) . 12,110 9,880 74,669 67,445.

$410,228
"

Net ry. oper. income
rTr-V. 156, p. 343.

V V T.-; J • Tt" > 93: u 1 1 t :- ." .(

$350,213 ■$3,827,229 $2,373,288-
"*r >. J

t. { {-ii'*ii;-#, J .vJ'j <*'i

Keith-Albee-Orpheum Corp* (& Subs.)—Earnings— -
"

26 Weeks Ended— "July 4, '42 July 5,'41,
Profit before prov. for deprec. & inc. taxes_i__ $1,300,101 $635,403
Depreciation , , 317,668. . 327,048
Provision for income taxest—474,861- 94,915

Net profit after all charges-!- — $507,571 , $213,440
Earnings per common share—r $0.35 - $0.13;
•' Note^-The provision for Federal income taxes is based on a 45%
rate for 1942 as compared -with a 30% rate for 1941. No provision"
has been made for Federal excess profits tax as the companies do
not appear to be liable in this respect.—V. 155, p. 2458. "■ , '

Kelsey-Hayes Wheel Co.—Regular Class A Dividend—
The directors have declared a quarterly dividend of-BlVi cents per

share on the $1.50 convertible class A stock, par $1, payable Oct. 1 -to
holders of record Sept. 18, On July 1, last, a distribution of 75 cents,
per share was made on this issue covering the six months' period ended
July 1, 1942, , ' 'V

A distribution of 37 V2 cents per share was also made on July 1, last,
on the- class B stock, par $1.—V. 156, p. 163. '

Kendall Co.—$6,500,000 Financing Planned— ) . !
' A special meeting of-stockholders of the company has been called
for Aug. 27 to vote on the question of authorizing art'issue of $4,500,000
3 V-t'rn • debentures due 1957 and $2,000,000 2%% serial notes due
1943 to 1947. ' "" ' ' ; '■ " ,,

< In a letter to stockholders explaining the purposes of the proposed,
new issues, President Henry P. Kendall states that the financing is
designed to refund the corporation^ outstanding funded debt, including
extension of the final maturities, and to provide additional working
capitgl.The large' increase, in /volume of the corporation's business
Since 1940, due in the main to orders for direct' and indirect war uses,"
has involved increases In inventories and accounts receivable, which:
make it distinctly advisable to obtain mbre working capital, he says.. . .

Of the proceeds of the new securities (estimated at $6,500,000)
$4,679,125 will be applied to retiring-both series of- the corporation's
debentures now outstanding totaling $4,565,000 and the estimated bal¬
ance of $1,820,783 will constitute an addition to working capital. ,■/,;■>

; Private Placement of "New Issues-^- ' V' ; :
The corporation proposes.to sell the new 3V2% debentures to four,

insurance companies and the 2%% notes to a National bank, all at
hot less than par and interest.! The purchasers of the new .securities

v are the same institutions which now hold the corporation's outstanding
debentures. The present 3'A % debentures were sold privately in July,
1940, to Equitable Life-Assurance Society of the U. S„ Massachusetts-
Mutual'Life Insurance Co., and New England Mutual Life Insurance Co.
The present 2%% debentures or notes were placed privately In the
same month with the First National Bank of Boston.'
Mr. Kendall states:-"While the financing will involve paying call

premiums of $114,125 on the old debentures to be retired and a slightly
higher interest rate on the $4,500,000 of. new debentures, it will not
only increase, working capital but" will also extend the final maturity,
of the corporation's funded debt from 1950 to 1957 and set up a con¬
sistent schedule of serial and sinking fund payments for paying the
entire funded debt in instalments. Such instalments are to aggregate
$400,000 in each of the years 1943 to 1948, inclusive, and tl)en increase
$1Q;000 a year jn each year up to 1957'(the final year), in which the
remaining $540,000 of debentures will become payable,'1 : -
The company's volume qf business has continued heavy,- Mr. Kendall

states, inventories'and receivables have remained at high levels; and
there has been a relatively small Increase in net working capital..
Notes payable given for current borrowings at July 11, 1942, stood at
$1,175,472, as against $3,154,318 at Dec. 27, 1941. Estimated liability
for .Federal and foreign income and excess profits t3kes- has iIncreased
from $1,519,680 at Dec, 27, .1941,' to $4,318,252 at July 11, 1942.—:
v. 155, p.. 1838.■v'■'

; Kennecott Capper Carp.—50-Cent Special Dividend—
The directors have declared a Special dividend of 50 cents per share

in addition to a regular dividend of 25 cents per share on the capital
stock, no par value, both payable Sept, 30 to holders of record Aug. 28.
Special distributions*;of '25 .centk each arid regular dividends of like
amount were disbursed oh March 31 arid June- 30? last. ,--K~ j
In addition to regular dividends of 25 cents per share paid eaoh

quartet during 1941, the following special -distributions -were made
during that year: March 31; 25 cents; June 30 and Sept. 30t 50 cents
each; and Dec. 24, $l.r-W. 155, p. 2008.- ? v

Kennedy's, Inc.^—July Sales Off 1.3%— •; , ' ,

*

Period End. July 31— 1942—Month—1941";. 1942—6 Mos.—1941
Sales $388,360 $393,468 $4,069,914 $3,849,637-
—V. 156, p.! 255/ , •' "' ■/

; Keystone Public Service Co.—Earnings— , .

The earnings statement given in last week's "Chronicle" covers the
twelve months ended June 30, 1942 and 1941. See V. 156,. p. 606. ,

* Keystone Steel & Wire Co.—30-Cent Dividend—
The directors on Aug. 18 declared a dividend of 30 cents per share

on the capital stock, no par value, payable Sept. 15 to holders of record
Aug. 29: This compares with 35 cents per share paid on March 16
and May .29, last. Payments during 1941 were as follows: March 15,
June 16 and Sept. 15, 25 cents each; and Dec. 15, 30 cents.
_ The current dividend is the first to be declared in the current; fiscal
year which began July 1.—V. 156, p. 431. . . < . . .

Kinney Mfg. Co.—$1.50 Preferred Dividend— ?
A dividend of $1.50 per share has been declared on the $6 non-

cumulative preferred stock, no par value, payable Sept. 15 to holders
of record Aug. 31. This compares with $2.50 on June 15, last, and, 50
cents on March 2, 1942. Payments during 1941 were as follows:
March ,1,.. an initial of 50 cents; June 2,-75 'cents; Septfi 1; $1, and
Dec. I, $2.75.—V. 155, p. 2095. ; f

. ' "... Hi ■ ' it ■, /

Kline Brothers Co.—Notes Called— :. ;' ' >•' '
All of the outstanding 5% 7-year notes due Majul, 1944, have been

called for redemption as of Aug. 31 at 100 '/a > and interest. , Payment
will be made at the City) National Bank & Trust; Go.> trustee^; 20,8
South La Salle St.; Chicago, 111,r—,V. 154, :p. 751," -T, \i ■ : ■»»'

Koppers United Co.^Increases Its Investments—
The New York P. S. Commission on Aug:. 14 announced that it had

approved the acquisition by this company of more than 10% of the
common stock, of the -Brooklyn Borough Gas Co. now held by nine
Koppers subsidiaries. ■• r.?-'

, The Koppers United Co, is a voluntary association organized under
Massachusetts laws, The arinounqemedtrisaid this eompany. would
acquire 3,984.shares of .the slock from ' the Java Co. and . 3,958 shares
from eight other subsidiaries in addition—to 3,984 shares previously
acquired.-r-V. 155, p. 1312. * <

Kroger Grocery. & Baking Co»-—Sales Higher— ;
; Period End. Aug, 8— -1942^-4 Weeks4-194L > .1942—32 Weeks—1941 -
Sales%— $28,656,681 $22,866,871 $225,474,463 $178,284,197

The average number of stores in operation 'during-the four weeks
ended Aug.: 8," 1942, was 3-,349, as compared with an average of . 3,586;
Stores in Operation in corresponding period last year.—V. 156, p. 343t

.•*- Laclede Gas Light Co,—Delisting Hearing— ;; / \ * /,
-

A hearing has been set for Sept. 8, on the application- of the New
York Stock Exchange to strike from listing, and registration the jj>%.
refunding, apd extension mortgage gold.; bonds,. due 1934,/extended to
1939, of the company.. The application states, among other, things,"
that in the; opinion of the President of .the Exchange the outstanding
amount of the bonds has been so reduced as to.make further dealings,
therein, on the Exchange inadvisable. The hearing will be held at the .

SECs New York-office.—-V, -156, p,-606; ,v . //- V..

Lake.Shore MineSj Ltd.—20-Cent Dividend— j- ' .
'

A dividend of 20 cents-per share has beeir declared" on "the capital
stock, payable Sept, 15 to holders of record Sept. 1. A similar distribu-
i ' "" -i

tion Was made on March. 16 and June 15, last. Payments In 1941 were
as follows: March 15, 30 cents, and June .16, Sept.-15 and Dec. 15,
35 cents each.—V. 156, p. 343. . " •. *

, Lane Bryant, Inc. (& Subs.)—Earnings—*
Years Ended May 31— • . >,.-.1942 ,» . 1941 1940.

Sales ..—..—I™:/™- $20,554,051 $15,373,983 $14,088,839
Net profit after deprec. and. int._-_ 1,343,519 630,854., 268,228
Provision for Federal income taxes^-- 290,000.- - 165,000 * 50,000
Provision for excess profits-taxes^.-_-*v.— 460,000 - 50,000

?-Net profit after chgs. and taxes. — • $593,519 - . $415,854 . $218,228-
Earnings per common share!/-!.-/-,—- , - $4.26» : $2.85 » $1.24
Note—Provision for Federal Iricome and excess profits taxes for the,

year ended May 31, 1942, has been made on the basis of the rates
applicable to 1941 for 7 months and on the basis of proposed' new rates,
as approved by the House of Representatives, for the 5 months of
1942. Aggregate tax provision on the foregoing basis is approximately^
$120,000 greater than would result from the use of 7941 rates for the
entire year ended May 31, 1942.
The balance sheet as of May 31, 1942, showed current assets of.

$6,023,058 (including cash of $884,846) and current liabilities of
$3,121,548, a. ratio of 1.93 to 1—V. 156; p. 607, ' " . -

Le Roi Co.—Gets Permission td Withdraw Stock— ! :
■-Company'was granted an application Aug. 14 by the SEC to with/
draw its common stock (par $10) from listing and registration on the.
Chicago Stock Exchange. The application said there was no active,
marked for the-stock on the Exchange,- and that a more active one
existed over the counter in Milwaukee; Wis.;' The SEC order becomes
effective at the close of the trading session Aug. 22.—V, 153, p: 1278. .».'••

; Lexington Telephone Co.—^Earnings—
.year Ended June 30— *"•1 ' ;• " - 1942 ■ 1941 / .

Operating, revenues —— $825,421 ; $793,700
Maintenance _______ ' 111,987 108,054
Provision for depreciation!/!"—102,589 101,749
Traffic, commercial, general office salaries and; *!•
other operating expenses——; ;• 269,552 229,620.

General taxes"-"—' 99,448 ! 101,001
Federal income taxes— "55,550 , " 51,350
Net operating income '/ $186,295 , $201,926

Other income (netdebit),'—■ 14,235 13,512
Net earnings _i._! $172,061 $188,414

Interest on long-termdebt—1 63,000 .-• 70,275
General interest _——j; * : 475 ; 58
Amortiz. of debt discount, prem/A-expensers-^** * Cr495 - 371'
Interest charged to construction , Crl44 - Cr346
Miscellaneous income deductions—!— 2,211
Net income —■— $109,225

Preferred stock dividends—43,324

Income balance $65,901

•1942 taxes computed at a rate of 40%,—V. 155, p. 2095,

$115,845
48.000

$67,845

Liggett & Myers Tobacco Co.—Secondary Offering—
Harriman Ripley & Co., Inc., Spencer Trask & Co., and
Lee Higginson Corp. offered after the close of business-
Aug. 13 a block of 6,400 shares of common stock (par
$25) at a fixed price of 60^ net. ' Dealer's discount,*

^>20.^ >v;,!„ ,

Special Offering Withdrawn— •; ?.. // , :' . / ,. •/
.r It was announced Aug. 14 that the special offering of ;7,500 shares,
of class B stock (par $25)! originated by Spencer Trask & Co., Aug, 5,
has been withdrawn.—V. 156, p/515. /.'■% !'•;/'• [j\ //

Link-Belt Co. (&, Subs,)-rEarnings—
Period End. June 30— -. 1942—6 Mos.—1941 1942—12 Mos.—1941 - !

Sales of , customers-— ,$29,001,347 $2p,074,055 $53,902,314 $35,753,812
bosts of sales__/j_:—— 22,734,372- 17,063,258- 42,318,llpr 30,137,074

$3,010,797 $11,584,199 : $5,616,738
r : 138.782/ -1 251,923 " 345.728

/Net profit/>a sales'!!- $6,266,975
Other Iricbmfe 111—_ 1.! ..141,844"

Total Income 1_!— - $6,408,819*" $3>149;080 $11,836,123
933,735,393,845 , "r 245,839Sundry, charges to Iric.V?

Unreal, loss arts, from
: flUc. of Can. Exchan,
Approp. to res. for pos.
- fut. invent, price decl.
. & other conting.——'*
Fed.,nor. inc. & surtax
Fed. excess profits tax— .

Addit. prov. on" acc. of
prob. incre. tax rates 1,127,600.. 318,000 1,127,600

$5

100,000^.
976,795

2,791,000 -

r ... ■- j

100,000
657,026.
521,200

'

1

5

28,131

300,000
646,250
174,782

,963,466
392/128

34270

100,000
,320,140
942,610

. - \

318,000

/•: Net income//—i-! $1,019,578; $1,307,015 $2,625,623 $2,856,117
Common shares outstan. / 697,638 /. 684,462- - 697,638 - ' 684,462
Earns, per share com._ $1.32 $1.76 $3.47 " . S3.87
•Deprec. (incl. above)__ $441,452 $287,606 $768,799 $541,957
/ •The estimated provision for Federal income' and excess profits
taxes is subject to adjustment after the 1942 Revenue Act has been
enacted. " ,./•' .'/,." '/!,■ •' , 'V

Consolidated Balance Sheet, June 30
Assets— t j. " . 1942 1941

Cash ? — ; $8,138,480 $3,776,042
Receivables (net) _!___i— 6,346,643 6,246,923
Inventories 10,377,253 6,682,717
Securities owned at cost ; __/■ 334,697 789,200
Accrued interest receivable on securities-!/!!- 1,335""-' 2,368
Deposits on war contracts Cr2,924,314 ,/
Land !^_/__! _!' 1,589,409 1,576,159
Buildings (net) !—!_^_/__!_V/— 3,323,827 3,235,382
Machinery and equipment/'(net)1!*!—!/ /4,114,427 J 3.649J178
Unapportioned expertises?—!—_!—i_!' 332,064 240,650
Notes receivable due after one year/ !/_/___ ' 6,890 320,254
Real estate purchase contract notes •__" 40,150 57,599

F
, Total

/ Liabilities— . ^'*
Accoupts payable
Preferred stock dividends, payable-!!—: ; „ 101,198.
Common stock dividend .payable Sept/1___—348,819:
Accrued state, local and.Canadian..'taxes.444,833.
Provision for Federal income taxes!///!— *5,131,006
Provision: for capital stock taxes- _T_—. , /154,739 .

Provision for Social Security taxes 1 246,034 ,

Reserves —— !—__!_, 669,801
§M?"%/cumulative preferred .stock. ($100 -par)!-! " 3,180,000*
Comriion stock (718,066 jno par shares)—— . 10,690,745 10,600^45.
Earned surplus —_r_____! -—!—!_—" 8,189,260 • 7.48$,482
tTreas'ury stock (at cost) k>Dr399,16T Dr52Y.132

/—! $31,680,861 $26,576,473

$2,923,593 $2403,007
; J03.31T.
342,231.

. ^84.489'
^,188,267
106,755
188,141-

,(.p30,170
3,180,000

liik-

• -Total $3l:,680,'861 $2^',576,473
-•After deducting U. S? Treasury tax/notes of $3,086,120. '"tRepre-
sented by 662 (10 shares-In 1941); preferred-shares and/20,-428 f33,604
shares in 1941) common shares;—V;* 155, p! 1839:? ' ^1- •

'.V>

i
> Liquid Carbonic Corpi (& SubS.)^Earnlngs—; 1
*

Period End. June 30— ? 1942—3 Mos.—1941 «»! 1942-r9 Mos.—i941 .

Net sales $6,345,076 •$7;445,140 $14,963,565*$15,543,500
1,457,014 1,694,250. 2,671,830 2,599,192

102,480:-
14,026

211,868

86,670.
25,480

204,826 -

• t376,620. 475,000

240,549

248,151
71.757,

606,068-
/! 650,000

-Net profit before chrgs.
Secial Security taxes r&

- group" iris, premiums-/
Interest charges '„!„!
Depreciation uj/
V; S. & Gana..inc_ taxes..
Prov. for higher rates &.
for poss. Cxc. prof,
tax liability-—r___!_

r -Net profit i _!'^f - $611,468 ? - $902,264 " $812,497 $1,023,215
Gommbn shares outstari./* 728,100' /^728,100: - = 728,100 728,100.
Earnings per share^_!^, ? $0.65- / / / $l;24r ; ;= !$^.0Sv - • $1.40
•Revised./tBased on 1941 Revenue Act.—V. 155, p. 1839,

• "*
♦ " ■ t t ~ . , CI 'i >'■

•299,598
• 56j437-
*626,127?
•t577,169-

300,000
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1942—6 Mos.—1941
$6,521,530 $3,887,847

-

Longhorn Portland Cement Co.—Earnings-
Earnings For The Six Months Ended June 30, 1942 "

. -Profit ■ v-ZrTv>———-—_j/.r.Lua •/ ..$880,225
Federal taxes on income (est.) ; r—_ 589,352

• •,...' . / //«/ u*. -i. : i

Master Electric Co.—Earnings—

preferred stock "dividends^.^.--^.---—
Common stock dividends paid—cash——

$290,872
32,144
187,185

. Surplus —-— — — $71,543
. . Earnings per comrtion share:.—Z_. I——'—r $1.04

"After charges for depreciation and depletion.
f 1 : Balance Sheet, June 80, 1942

'. Assets—Cash in banks, $819,290; cash /(restricted to purchase of
;tf. S. Defense bonds)/$87,000; iirade notes-and accounts receivable
'(less reserve, $16,079), $286,287; inventories,- $108,672; other assets,
$82;754';-land, plant buildings and equipment (less reserves for deple¬
tion and depreciation, $1,499,260), $2,230,327; prepaid, insurance .and
taxes, $18,196/ total,. $3,632,526, ;v; v1. . 1

Liabilities—Accounts payable, $101,766; dividends payable, $16,072;
.'accrued taxes (local,/state, Federal capital stock and social security

• " (taxes,) $35,317;.Federal taxes on income (est.), $602,051; first mortgage
3 Va % refunding bonds, [$1'40,000; reserve for retirement of preferred
(stock, $43,843; refunding participating: 5% cumulative-preferred stock,
; ($100 par); $535,744; common stoCk (249,580 no par shs.), $1,247,900;
-Capital surplus, $134,458/earned-surplus, $775,373; total, $3,632,526.—*
V. 155, p. 2185. ' ; : / v. - ' ' •

'

> ;-r - . ■
, 1 4„

; Lowell Gas Light Co.—Earnings-r-
. Year Ended June 30— ;

•Operating revenues ■—— ——iLl?
Operations ^ ; •

'.Maintenance _ —; ;

Yaxes (including income taxes) —

,, Provision fpr retirements and replacements-^
__ . ... • . ' ■■"hSl

t,- Npt operating revenues—-,

Non-operating, income —_ —

Gross income'
-

.Total interest deductions,
Amortization of debt discount and expense

Net' income _'r:,—/ ————__

—V. 156, p. 432.

./• V ...

'

•

1942 . - 1941

! 1 '$810,288 . $764,921
404,168 370,895
66,186 59,514
152,720 154,191
47,304 > ./ 46,635

$139,910 $133,686
" 363/,, f. 470

'

$140,277 * ' $134,156
46.838 " 46,460

514 • ! 600

$92,924 $87,096

Maracaibo Oil Exploration Corp.—Earnings—>
Period End. June 30— 1942—3 Mos.—1941 - 1942—6 Mos.

Operating income / $24,416
Oper. exp. & gen. taxes 9,498

VBalance /"<,/ $14,918
Other income;—— 25,436

$29,222 ■• $51,984
8,333 ; 18,859

—1941

$51,168
16,200

it $20,889
/. 1,722

$33,125
25,872

Total income __

(Depletion, deprec., dry.
... holes, leases forfeit.,
\ etc. - - .*■
Prov. for Fed. inc. taxes .

(No excess profits tax
liability) — _

$40,354 $22,612. $58,998
'/ ■' / ■>>" 'i

'it' 8,352 / (/12,523 "" 15,261

8,500 8,500

$34,969
11,203

$46,172

27,343

Net income —— !!'
-V. 155, p. 2281.

$23,502 $10,089 $35,236 / $18,829

Maryland Casualty Co.—Proposed Loan from RFC—
To Expand—
Stewart McDonald, Chairman of the board and President, on Aug.

18 announced that the board of directors had just approved a pro¬
posed expansion of the company's capital structure by... the addition
of $12,500,000 in capital and surplus funds. * •"> :
r "'When completed, this financing will make this company one of
(the strongest and best equipped in the casualty and surety field and
further will make practicable the acquisition or formation of a fire
•/and marine insurance affiliate, a plan which the management has,
felt for some time to be desirable," Mr. McDonald said.
"If the first six months' rate of premium volume is maintained,

} this year's business will exceed that of any previous year in com-

-pany history," he saids "The high mark in net premiums heretofore
- was in 1929, when they amounted to $30,924,000. Last year, the
;company wrote $28,654,000 in net premiums.

"Business operations to date have been profitable, and the'com-
,'pany'§ surplus to policyholders at the end of-the first seven months
of 1942 was $9,546,000, the largest' at any time since 1930." :t/
j /The additional funds will be made available by the Reconstruction
Finance Corporation, Under the plan, 174,487 shares of outstanding

! class A preferred stock of the company will be surrendered to the
"

company for cancellation. At the same time the RFC will. make
'available to the company $12,500,000 in cash and accept in exchange
'

an' entire issue of new preferred stock of which a maximum of

(299/48Y shares Will be authorized. * "r ' :L*,

ddipl(jletion. of the financing will give the company a surplus to
/policyholders pfafepui/$18,875,000. after payment of all" accumulated
divides on the now existing class A preferred stock.

•„ A meeting of the stockholders has been called for Sept. 9 to vote
-;Pn the proposal. / ,/ :•

•' Mr. McDonald added that "it would have been difficult to obtain
this capital while the company's mortgage guaranty commitments

'

remained outstanding. Today, however., all. mortgage guarantees as

to principal and Interest have been either paid or provided for.
At the close of 1934, mortgage guarantees amounted to $32,254,000
"face amount of obligations guaranteed by the company as to prin¬
cipal and interest, and $26,502,000 as to interest only to Dec. 1, 1953.

"Today there exist $5,968,000 remaining obligations in the hands
of the public, guaranteed as to interest only," he said. "On these
obligations interest costs will average approximately $300,000 pep

/year until 1953, unless these obligations are disposed of prior to
; that time.

"From 1934 through 1941 the company, after substantially strength¬
ening its reserve position, had a profit from insurance operations
of $14,025,000 before security losses, mortgage guaranty costs and
preferred dividends. The, management believed it wise to devote all
available earnings to retirement of the .mortgage guaranty obliga¬
tions, and to this end, postponed payment of dividends on the class

•

A stock. Such dividends accruing to Sept. 9 of this year will amount
to $3,172,000."—V. 156, p. 344.

Period End. June 30—
Net sales _!!/—!
Cost of goods sold—
/ tDeprec. and amortize-
fTaxes — other than
Federal income taxes

Sell'g, gen'l & adm. exp.
Net profit from opers."

Other income

Gross income
".Income deductions
Prov. for Fed. inc: and

< excess profits taxes,--

*;•' Net income' "
Earns; per com. share

1942—3 Mo$.—1941

$3,586,749 $2,118,237
2,391,196

32,848

24,554
238,084

1,342,203
16,863

45,627
222,473

4,266,162
51,913

64,094
475,240

2,427,533
33,726

88,910
447,372

$900,067
9.773

$909,840 T"
. . 833

« • i • ^

—727,000-...

$491,071 $1,664,122
13,493 21,871

$504,665 $1,685,993
-...5,367-,. 4,531

» »• " ' h \

277,8001,345,000

$890,304
20,543

$910,847
9,237

. ♦ ' * }

450,800

McQuay-Norris Mfg. Co.—On War Work— /

Business of this company is now 100% on war work except for the
manufacture of parts for. the maintenance of privately owned pas¬
senger cars, trucks, etc., according to A. G. Drefs, Vice-President and
Treasurer. ■ ./ .. \ . ' /; ;., ;
"Our company has taken a commanding position in the war, effort,"

he declared. "The value of its output in the first six months of 1942
• was in excess of- 400% of; the corresponding period of 1941. Even
^before Pearl Harbor the • company's policy: on Government business
was to cut the gross profit to less than one-half the percentage applic'-,
able to normal commercial operations, with the result that our ratio
of profits to the value of the. output is decidedly less than has here¬
tofore prevailed."—V.-Y54, p, 247. • > I, ■/ .

■: ■' /■'
. (R. H.) Macy & Co., Inc.—Annual Meeting Changed—
,v The company has changed the date of its annual meeting to the
last Tuesday in October. The new meeting date is the result of the

. change in the company's fiscal year, from Jan; ;31 to the 12 months
ending July 31.—V. 155, p. 2096. / ; • ; j

Magma Copper Co.—50-Cent DiVidenl— '

•The directors on Aug, 19 declared ft dividend of 50 cents per shiarp
on the capital stock, payable Sept. 15 to holders of record Aug. 29. A
/similar distributionwas made on March 16 and June 15; last. Pay-
dnents during 1941 were as follows; Marchil5, June 16<and Sept/"15,
©0 cents each; and Dec. 15/ $1.—V. 156, p. 344. . ' : f v . *! Jr

Net sales—less disco'ts
Cost of sales—-".——

Selling & admin, exps.

Operating profit $i;374,930
Other income .——— • 1 r 29,391

Gross income $1,404,320
Depreciation — 389,475
Interest and expenses :?r, '
on funded debt.—,— 76,619

Other deductions • —-

Federal normal & State
income taxes „ 251,387

Fed. excess profits tax 300,000
Minority interest —ZZ" 5,723

r $1,093,801
./ 61,201

... .

$1,155,002
368,401

89,717
'16,624

.179,993
90,000
5,945

$3,533,424
; 72,025

$3,605,450
777,996

165,806

583,138
1,200,000

11,342

$2,039,462
. 105,410

$2,144,872
734,507

180,854
34,719

. 326,358
90,000

"

12,075

Mesta Machine Co.—Smaller Common Dividend—
The directors on Aug. 20 declared a dividend of 62Va cents per share

on the common stock, payable Oct. 1 to holders of record Sept'.'16. This
compares with 75 cents per share paid on Jan. 2, April 1, and July 1,
last. Payments during 1941 were as follows: Jan. 2, April 1 and July 1,
50 cents each, and Oct. 1, 75 cents.—V. 156, p. 2008.

$182,007'^*$221,397 w $336,462 *$450,810
$0.73 • *$088 1 1 $1.35' '*$1.80

*As reported in 1941. The revised net profit for the three months
ended June 30, 1941, is $213,504, or 85 cents a. share. For the six
months ended June 30, 1941, the revised net profit is- $388,436/equiva-
..lent .to $1.55 a share. * /' '/ ■

i • tin addition to the item of depreciation and amortization amounting
4to $32,848 for second- quarter and $51,913 for first half, there is
included in selling, general and administrative expense depreciation
.of $2,092 for, second quarter and $4,185 for first half, making total
depreciation and amortization $34,941 for second quarter and $56,098
for first half, /!','. '
tin 1942, in addition to the taxes shown separately amounting to

./$751,554 "for second quarter and $1,409,094 for first half, there are
taxes included in selling, general and administrative expense in the
amount of; $12,304 for, second quarter and $28,861/ for first half,
>>making,the total taxes $763,858 for second quarter and $1,437,955
for first half. ■ 'I.. ' . . " ' ... ' . .,

'
l
i 4l4|. Balance Sheet,, June 30, 1943 / //, / / \"

Assets—Cash on hand and on deposit, $599,578; special deposit for
• post-war readjustments; $230,431; U. S. GPveimment and Canadian
bonds at 'cost'(market1 value, $26,187), $26,525; notes and* accounts
receivable,^customers i(less reserve for doubtful accounts, $17,000),
$1,524,157; other accounts receivable, , $2,718; inventories (estimated),
$2,339,200; cash surrender value of life insurance; $8,050; fixed assets
at cost (less reserve for depreciation and amortization, $668,410),
'$1,472,199;'patents*and patent applications (less reserve>for amortiza¬
tion, $34,742),' $24,760; deferred charges,^ $70,442; total,- $6,298,061.

Liabilities—Notes payable, banks, $200,000; accounts payable, trade,
$400,519; i accounts payable/ other, $16,459; accrued liabilities, $340,-?
065; provision for Federal income and capital stock taxes, $2,134,462;
reserves, $255,431; common stock ($1 par), $249,932; paid-in surplus,
$349,272; earned surplus, $2,351,921; total, $6,298,061.

■ Dividend Rate Decreased— ; '/^ / /.
The directors on Aug. 18 declared a quarterly dividend of 35 cents

per share on the outstanding common stock, par $1, payable Sept. 21
to holders of record Sept. 5. This compares with 50 cents paid on
June 20, last, and 60 cents per share in preceding quarters.—V. 155, '

;p. 1840; V. 154, p. 1380.

/ Mead Corp.—Proposed Acquisition of Escanaba Paper
Company recently announced an offer to acquire all or a substan¬

tial majority of the outstanding capital stock of each class of Es-
'canaba Paper Co. (Mich.), which owns and operates a pulp and

-• paper manufacturing plant near Escanaba, Mich. The acquisition
; of a substantial interest in this company has been the subject of
^discussions from time to time over the past two or three years and,
in the opinion of the directors, will, when effected, be an important
addition to the business and properties of the corporation. " The offer

| was made on July 17, 1942, and was to become operative upon deposit
of at least 90'% of each class of stock of Escanaba Paper Co. on
or before Aug. 15, 1942, with the right in Mead Corp. to declare the
offering effective upon- the deposit of "at least 75% of each-'class of
stock. The directors on Aug. 4 took appropriate action to; extend
the offer- to Sept. 15, 1942. - Should-all-the Escanaba Paper Co.

; stockholders accept the offer it will result in the issuance by Mead
-Corp. of 8,000 additional shares of $6.50 cumulative preferred stock,
series B, with warrants for the purchase of common stock (series
of 1937) attached, bearing dividends from June 1, 1942, if issued on
•or before , Aug. 15, 1942, or-entitling the holders to a cash payment
equal to such dividends, if issued subsequent thereto, and 73,200 addi¬
tional shares of common stock.- *... ;, / . • - , - - - ^
The company offers to all holders of first preferred stock, irre¬

spective of series, and all holders of common stock of Escanaba Paper
Co. one-half share of the company's $5.50 cumulative "preferred stock,
series B, with warrants for the purchase of common stock (series of
1937) -attached, and 4>/2 shares of the company's common stock,
without par value, for each share of Escanaba preferred stock, and
'one-tenth share of the company's common stock, without par value,
for each share of Escanaba common stock; in each case with a)'-divi¬
dends paid or payable thereon during the period of the offer. /•
Tne plant of the Escanaba Paper Co. includes pulpwood preparing

equipment with a capacity of 600 cords a day, wood pulp grinders
•

with an aggregate daily capacity of 180 tons of pulp, and two Four-
drinier paper machines with an aggregate rated capacity of 170 tons
a day. In addition to the plant the company owns and operates a

;
hydro-electric power plant with an aggregate capacity of 3,500 kva.
situated at Boney Falls on the Escanaba River, 19 miles from the

'

pulp and paper mills. Power is transmitted to the paper plant over
the company's own transmission line. The principal products of
the company are hanging paper and groundwood specialties. The
company also owns all the common stock of Upper Michigan Power
& Light Co., which owns and operates three hydro-electric generating
plants on the Escanaba River with a total rated capacity of 4,950 kw.
Escanaba Paper Co. purchases approximately 60% of the electric
energy sold and neighboring municipalities, industries and rural
consumers purchase the balance. / . /
Since the issuance of the annual report for 1941 on March 20,

1942, capital surplus of the corporation amounting as at Dec. 27,
*1941/to $1,624,445, has been eliminated by the writing off of con¬

tracts, processes, process rights, etc., in the amount of $687,500 and
•appreciation in fixed asset accounts to the extent of $936,945. The
balance of this item, namely $508,036, will be amortized over a

13-year period subsequent to April 18, 1942. This action, in the
opinion of the directors, is consistent with the policy of the cor¬
poration in eliminating intangible items from its accounts and the
simplification of its financial statements/: • / , • ; -

Comparative Consolidated Income Statement

/'"../, , / ' 3 4-Week Periods End. 6 4-Week Periods End.
• 1 *, %.(/- v June 13/42 June 14/41 June 13/42 June 14/41

$7,388,394 $7,196,081 $16,374,720 $13,766,248
5,505,901 5,614,822 11,802,459 10,804,495
507,564 487,458 1,038,837 922,290

Metropolitan Edison Co.—Earnings—
12 Mos. Ended June 30— 1942

Total operating revenues — $15,311,757
..Operating expenses

^— 5,404,753
"Electricity purchased for resale 712,094
Maintenance — 1,098471
Prov. for retirement of prop.,'plant & equip.—. 1,644,000
Federal income taxes •___ 1,579,000
Other taxes

, 1,187,051

Operating income $3,686,387
Other income '(het)Z„___ 1,357;684

Gross income $5,044,071
Interest on long-term debt— T7451543
Other interest charges—.:—, 25,612
Amortization of debt disc. & expense " 133,568
Taxes assumed on interest—— ; /_„ 94,964
Interest charged to construction Cr70,'658
Miscellaneous income deductions——— 9^237

1941

$14,051,083
4,308,063
719,23»

. * t'i81i;152
1,615,000
1,383,000
3.,131,764

$4,077,865
1,162,232

»Ii.W, I 1*1 .flu,, tin I I .

$5,240,097
1;745,543

55,256
433,568
23,030

Cr49,148
5,355

'

Net income
$3,105,804 $3,326,493

Dividends on preferred stock——! —
—_ 1,275,322 1,275,322

; ^Together with net charge for power received under interchange
agreements, (including $578,950.70 in current period and $632,533.74
in previous period from associated companies).
I Note—Company does not consider it has any liability for Federal
excess profjfcs tax, under the Excess Profits Tax Act of 1940, as
amended, for the periods covered by this statemeht." Provision for
Federal Jncpme tax for the period from Jan. 1, 1942 is based upon
an anticipated 1942 tax rate of 40%.—V. 155, p. 1840.

. .

> ^ ' ' v - " ' ' i 4 ' ' 1 ,L ^

Michigan Bell Telephone Co.—Earnings— / ; ;
Period End. June 30— * 1942—Month—1941 1942—6 Mos.—1941

Operating revenues ; $5,104,560 $4,521,819 $29,595,502 $26,207,824
Uncollect, oper. rev.„_ 18,072 16,039 108,894 95,544
Operating expenses —3,321,019 2,763,299 18,931,478 15,600,797
Operating taxes —___ 891,825 793,Q77 5,285,084 4,882,933

Net oper. income.^.— $873,644
Net income 858,819
—V. 156, p. 255.

$949,404 $5,270,046 $5,628,550
913,411 5,179,921 5,449,830

Net inc.-for period—' ' $381,116" / $404,322 * $867,168 $766,359
♦Earnings per share of • ■ ' ■ - • ' •

common stock $0.45 $0.48 $1.07 $0.89

"On 625,000 common shares outstanding.
. ' Federal income and excess profits taxes for .1942 are estimated on

the basis of the Revenue Act of 1941 plus a further provision of
$125,000 for possible additional taxes.—V. 156, p. 515.

Mergenthaler Linotype Co.—Dividend of $1.50—
A dividend of $1.50 per share has been declared on the common

stock, payable Sept. 25 to holders of record Sept. 8. This compares
with $1 per share paid on March 20 and June "26, last. During 1941
the following pavments were made: July 25, $1; Sept. 30, $1.50, and
Dec. 23, $1.50.—V. 155, p. 922. .

, Middlesex & Boston St. Ry.—Earnings-
Period End. June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941

Net profit— $18,043 "$26,407 $4,823 "$53,773
Rev. fare pass, carried. 3,236,370 2,331,876 6,125,060 4,799,621
'Av. fare per rev, pass;/, 9.65o • 9.54c 9.56c 9.45c

"Loss.—V. 155, p. 1840. ' - ••■•"//'/"v / ./;/■! ; ' - '■,/• 1 ■■

Midland Steel Products Co.—Obituary— /• - (
Gordon Stoner, Vice-President and General Manager, died on Aug.

18 at University. Hospital, Ann Arbor/. Mich.—V. 156, p. 607;

<■ Midco Oil Corp.—25-Cent Dividend— ' /
; . The corporation on Aug. 5 paid a dividend ot 25 cents per share oh
the common stock, no par value, to holders of record July 27. This
compares with 50 cent? paid on Deo. 30, last, and 25 cents each on
March: 20 and July 21, 1941.—V. 151, p. 3750. . .

i Miller Tool & Mfg. Co.—Initial Dividend—- < •

• An initial, dividend of five .cents per share has been declared oh
the common stock, jpar $1/ payable Sept' 30 to holders of record
Sept, 25.—V. 156, p. 255. . .;. / / ,/ , , , v

/ Milwaukee Electric Ry. & Transport Co. (& Subs.)—
Earnings— • .

/ 12 Mos. End. June 30— , ■' , .. ■/ 1942 , , 1941
Operating revenues $11,378,769 $9,593,784
Purchased power (frojn parent company) !___ 804,339 . 766,290
Maintenance, and repairs ■ 1/385,678 - • 1,246,368
Provision for casualties and ,insurance__^__;_^__ , 331,55f (331,561
Administrative and general expenses 491,946 422,584
Other operating expenses- 4,385,018 3,897,083
Taxes other than income taxes

, / 744,035 765,764
"Provision for estimated income taxes____„ 514,000 7,000
Provision for depreciation—

. 1,610,577 1,382,060

Net operating revenues-——— $1,111,621 $775,073
Non-operating revenues 3,812 9,501

Gross income — $1,115,433 $784,574
Interest on funded debt_—— 383,000 400,000
Amortization of bond expense...^— —2,352 759
Other interest charges——! 530 851
Other deductions ——— — 400 1,000

"Net income _—— $729,151 $381,965
"Provisions for Federal normal income tax and surtax and State

income tax for both periods are adjusted to reflect additional pro¬
visions for these taxes, made in December, 1941, applicable to the
respective periods. Provision for Federal taxes has been made for the
first six months of 1942 on the basis of the Internal Revenue Code, as
amended by the Revenue Act of 1941. On the basis of the provision
of Bill H. R. 7378, as passed by the House of Representatives on

July 20, 1942, it is estimated that Federal normal income tax and
surtax of the company will be increased by approximately $62,000 for
the six months ended June 30, 1942.—V. 156, p. 433.

Minneapolis Gas Light Co.—Earnings-
Year Ended June 30— 1942 ' 1941

Operating revenues —!____— !___ $6,812,455 $6,011,036
Operations 3,713,753 3,099;387
Maintenance '242,246, 1 247,075
-Taxes (including income taxes) 1,025,609 906,890
Provision for retirements and replacements V 310,076 290,645

Net operating revenue—— —; $1,520,770 $1,467,039
Non-operating income——— 3,450 4,762

-

■ Gross income ——$1,524,220 $1,471,801
Total interest deductions—, ——— 483,362 1 476,379
Amort, of debt discount & exp.. (less premiums) .86,556 86,556
Amortization of preferred §tock expense,— - >>7,914

• Net ibcome *.——/—i_i ■ $954,303 $900,952
Dividends on preferred stocks—" 126,585 * 126,678
Income payments on participation units.—70,400 73,787

Net income — $757,318 $700,487
—V. 153, p. 1135; V. 154, p. 1005.

• V " ' ' .. * 1 V r , - •. - '

Minneapolis Honeywell Regulator Co. — Receives
Award—

Brig. Gen. Donald Armstrong on Aug. 18 presented the Army-Navy
"E" to the company's plant at Minneapolis, Minn.
The company,- it was stated, is turning out precision and control

equipment for the Army and Navy, Including both aviation branches.—
V. 156, p. 433.

Missouri Edison Co.—Financing Approved—The SEC
on Aug. 18 issued its findings and opinion with respect
to the following transactions: :

(A) Missouri Edison proposes (1) to issue and sell privately to
Connecticut Mutual Life Insurance Co. $550,000 3%% first mortgage

■
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bonds to be dated Jan. 1, 1942, and due. Jan. X, 1967, at an approxi¬
mate price of 101.52% of their principal amount ($558,379* plus
accrued interest to date of delivery, and (2) to issue and sell pri¬
vately to American National Bank and Trust Co. of Chicago $70,000
of 3% serial unsecured notes payable over a 6Vi-year period in 25
quarterly payments of $2,250 each and a final payment of $13,750.
The company proposes to apply the proceeds of such sales, together
with other of its moneys to the extent required, to the redemption at
par plus accrued interest of its total outstanding 5 '/a % first mortgage
gold bonds, 1927 series, in the principal amount of $636,700, due
Dec. 1, 1947.
f (B) East Missouri Power Co. proposes to issue and sell privately to
the Connecticut Mutual Life Insurance Co, $218,000 3%% first mort¬

gage "bonds to be dated Jan, 1,-1942, and due Jan. 1, 1967, at an

approximate price of 105.02% of their principal amount ($228,951)
plus accrued interest to date of delivery. The company proposes to

i apply the proceeds of such sale, together with other of its moneys
-to the extent required, to the redemption at 104 plus accrued interest,
-of its total outstanding 5% first mortgage bonds, series A, due March
;1, 1956, in the principal amount of $218,000. "•V

The P. S. Commission ol' Missouri expressly authorized the proposed
'issues and sales. ' • ; ■; AA

(The sale of the securities was negotiated by Benjamin Lewis & Co.,
Chicago.) A "
Missouri Edison is a public-utility subsidiary of John E. Dwyer,

trustee of Inland Power & Light Corp., debtor, a registered holding
company.
East Missouri is a direct public-utility subsidiary of Arkansas-

Missouri Power Corp. and an indirect subsidiary of The Middle West
Corp. and of John E. Dwyer, trustee of Inland Power & Light Corp.,
debtor, all registered holding companies, * .v >
Applicants are Missouri corporations with common general offices

at Louisiana, Mo., and their operations are confined entirely to that
State. Missouri Edison supplies electric utility service to 25 rural
.towns and communities, and also supplies gas service in the city of
Louisiana, Mo. East Missouri supplies electric utility service to 43
rural towns and communities.

Condition Prescribed by SEC

(1) Missouri Edison Co. shall not declare or pay any dividend on
'any shares of its common stock (other than dividends payable solely
:in shares of its common stock) or make any distribution upon any
shares of its common stock or purchase or otherwise retire any shares
of its common stock, except out of earned surplus earned subsequent
to Dec. 31, 1941; and until all of the serial unsecured notes in the
aggregate principal amount of $70,000 proposed to be issued by
Missouri Edison Co. shall be fully paid (without replacement in whole
or in part by any debt security), no such dividend, payment, distri¬
bution, purchase or retirement shall be made unless the earned surplus
earned subsequent to Dec. 31, 1941, remaining after such payment,
distribution, purchase or retirement, shall be equal to the greater of
(a) the aggregate principal amount of serial unsecured notes of the
company which shall have matured, or (b> 50% of the aggregate net
income earned subsequent to Dee. 31, 1941, available (except for this
restriction) for the payment of common dividends.
(2) Missouri Edison Co. shall, within 30 days from the date of the

issuance and sale of its mortgage bonds and serial notes, eliminate
the $120,000 of write-up presently reflected in its utility plant and
common stocks accounts by (a) a charge to common stock account
and a credit to capital surplus account of $120,000, respectively, and
(b) concurrently therewith a charge to capital surplus account and a
credit to utility plant account of $120,000.—V. 155, p. 2370. -

National Biscuit Co.-—30-Cent Dividend— ;' ;
A dividend of 30 cents per share has been declared on the common

stock, par $1Q, payable Oct, 15 to holders of record Sept;,ilK A similar
payment was made on July 15, last, as compared . 'with dividends of
40 cents each in preceding quarters.—V. 155, p. 2282.;y

National Enameling & Stamping Co.—Earnings— •

6 Months Ended June 30— • 1942 .' 1941
Sales AL. $6,436,084 $5,768,334
Profit from operatipns___i^—,___._.^l™_;i._-__.- ,, 733,690 517,849
.Other income ._r 37,646 - 60,227

Total income _i_,: .

Repairs,, renewals and maintenance-^ Ai
Provision for depreciation of oper. properties--
Prov. for Federal income and excess profits . tax

• • Net "operating proflt__I-_-_--_l-:-----c_--._'__'
Inc. of non-oper. prop, held for disposal, less exp.

•y Net profit A
Earnings per share of capital stock

Comparative Balance Sheet
*

Assets— June 30,'42
Cash in banks and on hand-_---_^-^,--__-l-l. V;j; $325,972,
Accounts and notes receivable (net) ,„l_—V 632,493
'Stock of merchandise, materials and supplies_l 4,372,404
Investments———151,148
Operating properties (net)____ —_ • 4,244,303
Non-operating properties (net)_-__-;-i__"_-"l_^l. y 392,473
Deferred assets and charges——.^iXAAA •; 29,058

$771,336 $578,076
234,003 >• ,-.224,281
108,418 110,201

-

. A 281,762 'A ' 73,562

$147,153 $170,032
: A 3,381 •A : 1,613

A $150,533 " $171,645
AAA'.'. $1.31 : $1.50

Dec. 31,'41
$745,680
943,006

3,135,466
151,148

3,235,126
::,,V 396,218

'

16,830

"

compared with a ship* construction 'backlog "of1 $413,910,977 on* June 30, ■
1941. , •: y'r')K***'-V-''
Billings on hydraulic turbine contracts for the 13 weeks' period were

i $221,928 against. $597,668 in the same- period last,' year.A ThS -unbilled
balance of contracts at the close of the period amounted to $3,524,109
'as compared with $738,088 a year earlier, AAA';.V'4 A"

'

The number of employees on the company's roils at June 29,'1 last,"
exceeded 25,000.—V. 156, p. 516. •: V

New York Central RR.—Official Transferred— v
• ' F. E. Williamson, President, on Aug. 18, announced the appointment

> of G. Metzman as an Assistant Vice-President arid General Manager,
•, with headquarters in Cincinnati. In recent months; Mr. Metzrrtah
was engaged in transportation work for the War Department", with

'-headquarters at Arlington, Va; i Prior to that, he was an'Assistant
> Vice-President of the Central, stationed in Chicago.—-V. 156, p.1 434,'!'v',

• New York Power & Light'Corp.—Earnings— .V '/•" 'V
- " Period End. June 30A- v 1942—3 Mos—1841; ,/ 1942*~42 MosA-1941-•
•Operating revenues— $7,299,033 $6,840,631 $29,696,074 $26,922,333
. ♦Oper. rpv,. deducts.-u_, . 5,674,280 , - 5,154,156 23,139.156 19,565,774

;.y operating income Jiiir $1,624,753 $1,886,474,'$6,556,918 $7,356,559
• Other income.'-—- Dr4,502v > Dr4,477 1X15,509 Drl5,073

$1,620,251 $1,681,997 $6,541,409 $7,341,486
■ 946,764 f . 947,618 '3,798,414 3,787;553

$10,147,851 $8,623,475

$670,122

Total —__——.

Liabilities—* ' ' -y■;.'.y'-.-;;'-..•■;yr;" ■•'A A'""
Accounts payable and payrolls—— — $884,527
Notes payable 1,000,000 y
Accrued State, local and capital stock taxes—— 38,444 36,789
Accrued social security taxes—————A— 55,626 52,576
Provision for Federal Income tax———400,862 238,199
Reserves - ——— 186,833 109,058
Capital stock (114,775 no par shares) 1 5,738,750 5,738,750
Capital surplus 1,337,589 1,337,589
Earned surplus (since January, 1940) . — V 505,221 440,392

Total ;a—AA.ii-
-V. 155, p. 1123.

—. $10,147,851 $8,623,475

' ' Gross ^income -AAaX
Income deductions

A- ;<*)■" l.A
Net income ' $673,486 A $734,379 $2,742,995 $3,553,933

/ "Provision for Federal'income taxes'for the three months ended
June 30, 1942, was based on 45% of the estimated taxable income.
•The provisions for Federal income- taxes- for'the three months ended
fjune 30, 1942 and 1941, were $482,071-and $121,360, respectively.
No provision for Federal normal -income taxes was required for the
'years 1939 and' 1940 and the provisions for 1941 was substantially
reduced as a result of the deduction of the premium and unamortized
debt discount and expense on bonds refunded in October, 1939. No
'provision has been made for Federal excess profits tax.—V. 156, p. 345.

% New York, New Haven & Hartford RR. — Equipment
Issue—

A' The trustees on Aug. 15 asked the Interstate Commerce Commission
for authority to Issue $1,390,000 of equipment trust certificates, rep¬
resenting 80%, of the cost of ten 2,000-horsepower diesel-electric
passenger and freight locomotives. The proposed issue would be dated
Oct. 1 and would mature in ten years.—V. 156, p. 609. AA aaa

New England Gas & Electric Association (& Subs.)—
Earnings— • '' ,

12 Months Ended June 30— 1942 ' 1941

Operating revenues—electric —_——- $11,469,732 $10,404,689
y Gas ——————z-—— 5,315,962 4,960,971

Steam heating —_——— —' ' 290,505 '• 257,085

y Total operating revenues———-"-———
Operating expenses ————

Maintenance —————-—

Prov. for retirem't of property, plant & equip.

Mississippi River Power Co.—Earnings—
12 Months Ended June 30— 1942

Operating revenues —$5,703,564
Purchased power ——— ——866,109
Operating expenses —— 470,694
Maintenance — —— — 113,681
Taxes, other than income taxes— A- 406,229
Federal normal income taxes-—————- 703,879
Federal excess profits taxes--——————— 281,000
Other income taxes. : - — 14,508
Provision for depreciation — * 400,000

1941

$4,648,854
•

598,748
258,826

. 58,795
386,530
582,514
13,000

; 30,695
470,000

Net operating revenues

Non-operating revenues

Gross income — ———_

Interest on funded debt—— — —_

Amortization of debt discount and expense-
Other deductions —

$2,447,464 $2,249,745
124,239 126,271

$2,571,702 $2,376,016
917,310 924,775
38,853 39,379
11,398 14,654

Operating income before provision for taxes-
Other income —

Net income , A--———-———_—"
Other deductions from income—subsidiaries;;
Interest on long-term debt-—A—•'^
Other interest .

: Amortization of debt discount and expense—
Interest charged to construction-..——-———-.
Income applic. to com. stock held by public.—

New England Gas & Electric Association— .

i. Interest on long-term debt—
Other' interest
Taxes assumed on interest
Amortization of debt discount and expense—
Other deductions

$17,076,198 $15,622,745
8,301,522 6,903,835
1,111,662 1,099,886
1,625,288 1,479,929

$6,037,726
A A 89,297

$6,139,095
137,026

, $6,127,023 $6,270,121

257,770
AAA 60,065
"A A 7,089

Cr54,012
32,289

201,375
72.980

6,133
Crl4,003

47,020

$5,823,822 . $5,962,617

1,891,508
1,718

10,796
A,;. 181,715

Cr2,303

1,903,078
.; 1,217
16,269

182,577
A 8,236

New York & Richmond Gas Co.
Period End. June 31—

Operating revenues-
Gross inc. after retire.

, reserve accruals
Net income

—V. 156, p. 83.

Earnings— >% y ,';p
1942—Month—1941 1942—12 Mos.—1941'
$107,653 $103,062 y $1,283,227 $1,242,893

26,285
17,918

29,193
17,459

254,384
121,570

315.769

152,794

New York Transit Co.—30-Cent Dividend-
A dividend of 30 cents per share has been declared on the capital

stock, par $5, payable Oct. 15 to holders of record Sept. 25. A similar
. distribution was made on April 15, .last," and on April 15 and Oct: 15,
1941; as against 35 cents on Oct. 15, 1940, and 25 cents on April . 15,
'1940.—V. 155, p. 1017. : :"A; "

; Niagara Falls Power Co. (& Subs.)—Earnings— >

■ Period End. June 30— 1942—3 Mos.—1941 1942—12 Mos.—1941
Operating revenue $4,744,227 $4,157,338 $17,801,828 $15,377,831

y "Oper. rev. deducts.— ; 3,878.782 3,185,861 14.634.108 11,365,434

Operating income
Other income

$865,445;;
'

65,774 5

$971,477
69,359

$3,187,720 $4,012,397
'1253,061 270,679

Gross income —,u—u $931,219 $1,040,836 $3,420,781 $4,283,076
Income deductions 248,444 265,437 1,023,035 1,068,530

Net income $1,604,141 $1,397,208
Note—The results for the current period of 1942 are stated after

provision for Federal income and excess profits taxes computed on the
basis of existing revenue laws and are therefore subject to whatever
adjustment may be necessary as a result of the enactment of the
1942 revenue law. If the rates provided in the tax bill as passed by
the House of Representatives ^re adopted, namely, normal income tax
and surtax of 45% and excess profits tax of 90%, the provisions for
Income and excess profits taxes for the current period of 1942 will be
increased by approximately $236,000.—V. 155, p. 2009.

Mock, Judson, Voehringer Co., Inc.—25-Cent Dividend
1 The directors on Aug. 18 declared a dividend of 25 cents per share
on the common stock, par $2.50 per share, payable Sept. 10 to holders
of record Sept. 1. A like amount was paid on March 6 and June 10,
last. Payments during 1941 were as follows: March 10 and June 10,
25 cents each; and Sept. 10 and Dec. 10, 12Va cents each.—V. 155,
p. 2009. ■' ■ A;. '''A/V;A-V-

Molybdenum Corp. of America—To Operate Mine—
The long-inactive Urad mine owned by Vanadium Corp. of America

has been purchased for $110,000 by the Government and will be
operated by Molybdenum Corp. of America, The mine, at a high eleva¬
tion in the Rocky Mountains, produced molybdenum during the first
world war. The Government may spend about $250,000 in develop¬
ment work, including a power line and a tunnel. If it is decided to
build a mill at the mine, another $500,000 would be required.
It is understood that the Government has an option to return the

..property to Vanadium Corp, at the $110,000 price. ("Wall Street

.Journal.")—V. 155, p. 2096.

Monsanto Chemical Co.—Promotions—
> Victor E, Williams, Assistant General Manager of Sales' of the
Organic Chemicals Division of Monsanto with headquarters in New
York, has been promoted to the position of Director of Sales of the

Organic Chemicals Division, it was announced recently by Julius A.
Berp.inghaus, General Manager of the division. Mr. Williams will
.remain at his present location in New York.

Promotion of Frederick C. Renner, Assistant General Manager of
Sales of the Organic Chemicals Division of Monsanto, to General
Manager of Sales, with offices in St. Louis, Mo., also was announced
by Mr. Berninghaus.—V. 156, p. 608. V

(G. C.) Murphy Co.—Listing of 4%% Pref. Stock—
The New York Stock Exchange has authorized the listing of 90,000

shares of J " ' ....

p. 60ft.

Net income before provision for taxes-
Provision for taxes—Federal income.——_

/ Net income .

$3,740,389 $3,851,240
1,278,062 A 1,031,238
2,296,511 2,234,474

$*65,sis

- Statement of Income (Parent Company Only)
- 12 Months Ended June 30— A 1942
Income—dividends—securities of subsidiaries-^ $2,213,867

. Other security investments^i_^_^u_^-——>. " ■! • 48,653
Interest—securities & indent, of subsidiaries— 175,698

A Other-.—2,703
.Miscellaneous —„— ; , 52

$585,528

7 1941

$2,255,968
: 58,128

264,069
• 4,645
AiA'A 45

Total income —

Expenses . __A—r-*--
$2,440,972 $2,582,855
,,128,196 116,117

$2,312,777
AiXA 1,891.508

1,718
10,796
181,715
Cr2,303
46,863
6,138

$2,466,738
1,903,078

1,217
16,269

A 182,577
8,236
22,797

:;.a;A 1,102

$176,343 A $331,463 , oYheriSme

4%% preferred stock (cumulative), par $100.—V. 156,

Muskegon Piston Ring Co.—Larger Dividend—
A dividend of 35 cents per share has been declared on the common

stock, payable Sept. 30 to holders of record Sept. 11. This compares
.with 30 cents per share paid on June 30, last, and 25 cents per share
on March 20, 1942. Payments during 1941 were as follows: March 20
and June 30, 25 cents each; Sept. 30, 40 cents, and Dec. 13, 35 cents.—
V. 155, p. 2282.

Nachman-Springfilled Corp.—25-Cent Dividend—
A dividend of 25 cents per share has been declared on the common

.stock, no par value, payable Sept. 30 ta holders of record Sept. 10.
On June 18, last, a year-end dividend of $1.50 was paid, as compared
with 25 cents each on March 31, 1942, and on Oct. 1 and Dec. 29, 1941;
a year-end dividend of 62V2 cents on June 28, 1941, and 25 cents each
on Jan. 2 and April 2, 1941.—V. 155, p. 2097.

Net income
Interest on long-term debt —

Other interest

Taxes assumed on interest—--,
Amortization of debt discount and expense-^.
Other deductions X-_—A—A-
Provtsion for taxes—Federal income__;____—
Other -

Net income i'-*.*.——A--r——
'

Note—Provision for Federal income taxes for the six months of 1942
is based on rates from 31% to 40%,- subsidiaries with annual rate
of net income over $25,000 using the higher rate.- A.'X A^

Output— ."-A A'- A-.'A%"—A i^v'-rA A •
■

For the week enddf^Aug.'14, this Association reports electrie output
of 11,736,713 kwh. This is a decrease of 93,557 kwh., or .79% below
production of 11,830,270 kwh. for the corresponding week a year ago. •
Gas output for the Aug. 14 week is reported at 92,484,000 cubic feet,

an increase of 6,854,000 cubic feet, or 8.00%. above production of
85,630,000 cubic feet in the corresponding week a year ago.—V. 156,
p. 609. A A" ; r-'A -A " ' ;'Av v>'"A..'"---A-..'::A;;a;-'; A' 'AAA

New England Telephone & Telegraph Co.—Quarterly
Payment Again Reduced—
A The directors on Aug. 18 declared a dividend of $1.?5 per share on
the capital stock, par $100,. payable Sept. 30 to holders of record
Sept. 10. This compares with $1.50 per share paid on June 30, last,
and $1.75 per share in preceding quarters.
President John J. Robinson stated: "The above action, by the

directors was based on the certainty that much, higher taxes will be
imposed in order to finance, the nation's war effort. This could cut
deeply into the company's earnings despite an all-time record volume
of traffic being carried over its lines."—V. 156, p. 345.

Newmont Mining Co.—37y2-Cent Dividend—
The directors on Aug. 19 declared a dividend of 37 Mr cents per share

on the capital stock, payable Sept. 15 to holders of record Aug. 29A A
like amount was paid on March 16 and June 15, last, and on March
15, June 18 and Sept. 15, 1941, while on Dec. 15, 1941, a payment of
87 Mr cents was made.—V. 156, p. 434, v

Newport News Shipbuilding & Dry Dock Co.—Billings
The company reports billings on shipbuilding contracts for the 13

weeks ended June 29, 1942, of $29,270,603 as compared with $19,-
663,900 for the comparable period in 1941.' •
'* On June 29, 1942, the unbilled balance of shipbuilding contracts,
awards, letters of intent, including estimated contract prices"*'for the
construction of certain naval vessels,-amounted- to $498,841,031 as

Net income— $682,775 * $775,398 $2,397,746 $3,214,546
"Provision for Federal income taxes for the three months ended

June 30, 1942, was based on 45% of the estimated taxable income.
• The-aggregate provisions for Federal and Canadian income taxfes for
•the three- months ended June 30, 1942 and 1941, were $710,527 and
$479,019, respectively. - No provision has been made for Federal excess

A profits' tax.. -••• :Jr. ■■■- .■ "z"/: ::

X FPC Denies Rehearing— , • *
The Federal Power Commission on Aug. 17 denied the petition of the

company for rehearing on the Commission's order of June 9 disallowing
'«! $15,787,688 as part of'the cost of-the'company's large hydro-jelcctric
development near Niagara Falls. ■: " fa .;

A In • its order Aug. 17, however, the Commission stays its order of
-June 9 and directs the company to show cause why the accounting
•Instructions required by It should not be enforced. The company also
*was directed to submit the accounting treatment it proposes for the
disposition of the allowed amounts. '•v \ v
The $15,436,929 which the Commission disallowed represented write¬

-ups placed on the books of the company's predecessor companies, which
were consolidated Into the present company in 1918.—V. 156, p. 83.

•

Niagara Hudson Power Corp. (& Subs.)—Earnings—
A ; ^ ^ ^ A OA A 1942—3 Mos.—1941 1942—12 Mos.—1941Period End. June 30— ;; 1: $* a-,,-, , $ • ; $ • ; $ ,

A Operating revenues—Lu 26,492,353 24.722.854 107.579,088 97 057 115
"Oper.-rev. deducts—„ 20,896,614 18,669,399 A 83,525,381 71,401,617

'

Gross income
'income deductions

r Net income
. Reserv. of net inc. by
A, ; a subsidiary

: 5,595,739
•

197,546
6,053,455 24,053,707

: 197,164 , ; .729,545
25,655,497

851,056

5,793,285
A 2,409,105

; 6,250,618 ; 24,783,252.
2,505,357 ' 9,929,749

26,506,553
9,706,802

v

. 3,384,180 3.745,261 14,853,503 16,799,752

1.839,200 1,830,200 7,356,801 : 7,356,801

; 1,544,980 ' 1,906.061
. 7,496,703 9,442,951

; : > 120,000 •'•Y- 120,000 . 480,000 ; 160,000

1,424,980 1,786,061s 7,916,703 9,282,951

606,006 608,006; ; 2,424,025 2,424,025

$0.08 $0.12 $0.48 $0.7,1

corporation

A' *■> Balance' AA—!—liAA
Earns, per com. share._ , vv,.w

"Provision for Federal income taxes for the three months; endea
June 30, 1942, was based on 45% of the estimated taxable Income
The aggregate provisions for Federal and Canadian income taxes for
-the three months ended June 30, 1942'and 1941 were $2791 842 and
j $1,555,972, respectively. '; No provision lists been made for 'Federal
: excess profits tax.—V. 156, p. 434. • • .. . " •••;•■ • •

v 939 South Broadway Building Co. (Los Angeles)—
Plan of Reorganization— A / . A A A
Company is the-owner of building known as the 939 South Broadwav'

Building,ALos Angeles. It has outstanding $427,100 first morteaae
.income sinking fund bonds. 5 8

"Company proposes that a plan of reorganization and recapitalization
be submitted to the bondholders for their approval, and if approved
by the holders of not less than 75% in principal amount of the then
'outstanding bonds, that the plan be adopted. The plan provides for
the following: ' * '

* (A) The'satisfaction and cancellation of all*of the outstanding first
mortgage income sinking fund bonds of company and the release of
'the trust indenture securing said bonds and the release pf the guar¬
anty and agreement to and of all claims and obligations based thereon

- (B) The' delivery to" each bondholder upon surrender of his bonds
for calculation of (1) an amount in cash equal to 50% of the principal
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/face amount of the bonds so surrendered for cancellation; <2) com¬

pany's non-cumulative 3'/a% preferred capital stock of the par value
*

of $50 per share and of me aggregate par value of 50% of the prin-
-Clpalfaoe amount-of said bonds so surrendered for-cancellation. . •

The accomplishment of said plan of reorganization and recapltaliza-
'tion involves the following: <

(1) The trust-indenture securing said bonds will be amended. -

The Written consents of f he holders of not less than 75% in principal
amount of said bonds to such amendment will be required.

-(2J The amendment -of the articles -of incorporation of the company
to authorize an issue of ,4,271 ■ shares of its non-cumulative 3 ft%

-preferred stock (par $50) and of the aggregate par value of $213,550.
■

(3) Company in order to meet the cash requirements of ■ the, plan
'will borrow the sum of $200,000 and will secure the same by a new

first mortgage or first deed of trust upon the 939 South Broadway
Building property. Such-new note will have a maturity of T5 years
and will bear Interest at the rate of-4%%, per annum until the loan
is reduced to $150,000, and . A% thereafter, payable, monthly,' and. with
monthly principal reductions of $1,111, Said loan is to provide.that
company will have the privilege after one year to prepay up to $20,000
additional in any one year without any bonus or penalty charge, and to
prepay the loan in full on 60; clays'• notice with a 1% prepayment
charge."' /J';-/ • '' V * ' V • *"v- " 1 v

North American Co.—$2,000,000 Debentures Called—
A total of-$2,000,000 of 3%% debentures, series -due 1954, have been

called for redemption as'of Sept. 17/, 1942 at fOZVi and int. Payment
-will be made at the Central Hanover Bank & Trust Co., .trustee, „70

\ Broadway, ;New York, N. Y.—See ,.Y. 156, p. 810. / / f,

- Northern Natural Gas Co.:—50-Cent Dividend—, -

v . The directors have declared a dividend of 50 cents per share on the
< common .stock, par $20, payable Sept, 25 to holders of record "Aug. 29.;
This compares with 60 cents each paid on March 25 and June 25. last. .

The following payments were made during- 1941: June 26, an initial
of 60 cents; Sept.;30, 60 cents, and Dec. 29,-a year-endr'of*90 cents.—;

^ v. 155, p.2011.■':V'*" 'y-yy-.
* Northern States Power Co.: (Del.)—Weekly Output—
5 A Electric-output of the Northern States Power Co. system, for the
„* week ended Aug.vlS,,1942,'totaled 34(261,000-kwh.,: as compared with..
34,901,000 kwh. for. the. corresponding week last year, a decrease of

• 1.8%.—v. 156, p. 610. ;>.*;•y',/:

Northern States Power Co. .<Minn.)—Acquisition of
, Peoples Natural Gas Co. Assets—

The sale of $1 of gas utility assets in the city of St. Paul, Minn.,:
of the Peoples Natural Gas Co., a subsidiary of Northern Natural Gas
Co., wa.s approved Aug/11 by^the SEC. ././ ;>/' •/-/
Northern States will agree;-to transport for Peoples/sufficient gas

to enable Peoples to fulfill obligations to its two industrial customers
'

until the contracts expire or are assigned.—V. 155, p. 2284. ; ■ v

• Northwest Airlines, Inc.—New Vice-President— /• '
* • The promltion of - E. i. '..Whyatt, ~ Secretary and Treasurer, ; to a. i
Vice-President of the oomp_any, was announced on Aug. 14 by Groil .

Hunter, President. "" *: '* ' : '

Mr." Whyatt resigned as Secretary and will carry on as Vice-President
'and Treasurer of the company. The board will name a new secretary. ,'
; Earlier in the month, K. R. Ferguson, Assistant to the Vice-President
4 in charge of operations, was elected a Vice-President.—V. T56, p. 610. .
t • '' ,t* V" ■ ■ -• «'. . u... V' % J..« -s ',"• -■/-

«'" > Northwestern- Bell Telephone Co.—Earnings—
k Period End. June 30— i- 1942—Month—1941 1942—6 Mos.—1941
• Operating revenues,.;— $3,369,047 $3,213,060 $19,562,609 $18,622,046
Uncollect, oper/rev > 7,373 10,991 54,705 50,649
'Operating expenses-™ 2,269,730 2,111,278 13,473,915 12,484,364
'

Operating taxes '— 591,450 * . 532331 - ,. 3,119,569 . 2,951,562

$3,135,471
2,657,869

in- United States funds at the rate of 75 cents per share. This com¬
pares with 50 cents paid dn June 15, last; 75 cents on April 30, 1942,
and 50 cents on Feb, 28r 1942. Payments during 1941 were as follows;
Jan. 15, <60 cents; June 5, 50 cents; Sept. 30, 25 cents; Oct. 28, 30
cents, and Dec. 30, 50-cents.—V. 156, p.f65. . ,

Pacific Western Oil Corp.—Earnings—
6 Months Ended— ./ June 30,'42 Dec. 31, *41 June 30,'41

Gross income from all operations— $1,040,507 $1,290,232 $1,023,025
Oil and gas royalties and purchases 180,396 230,737 172,628

Gross inc. from oper. after royal- '
ties and purchases

i Operating and general expenses,—_
.*< Proy.r for future losses from aband.
-Depiction and depreciation—
/- Intangible development costs.
/ Amortization
Lease rents

_

. v Taxes —_______ _ '

r - Net income from
. operations..—

/ Dividends received- —a—

Gain on sale of assets———
■'I, " t l> - \ ' I

■: Net-income 'i—//Li1;—_zi-zl:
1Interest expense
FederaL-and State income tax prov.

$860,111
315,143
120,000
144,251
168,678
12,868
22,294
53,840

$1,059,494
387,146
120,000
184,067
248,753
17,946
27,388
52,952

$850,397
295,095
120,000
181,782

- 300,y49
r 18,334

43,826
48,122

$23,038 $21,243 •$157,712
.., 100,040 720,607 75,030

■

u Dr7,591 7,459

$123,078 $734,259 ♦$75,223
61,891

'

65,968 69,385

86,172

;; Net profit avail, to surplus $61,187
v Earnings per common share—$0.06
•; 'LOSS. ...

Comparative Balance Sheet
; ■-■•-Assets—' • .- <*
/■Cash __/_/___

„

/Notes and accounts receivable

■/Inventories' *4. ,

? Investment assets at cost__i_„_—T
1 *Land, leases and equipment..—
'/'Other- assets.Tl-i—'—iijAZ/i.-—

$582,120
$0.58

June 30, '42
$1,004,010

283,536
117,016

11,668,855
7,020,947
258,275

'$144,608
Nil

Jan 1, '42
$915,413
329,753
113,088

11,668,855
7,151,028
290,348

-Total' L^-L—$20,352,639 $20,468,486

$111,725 $154,335

133,202
110,000
59,956

2,761,750
86,399

10,000,000
3,416,500
3,673,107

175,000
110,000
:92,307

2,841,750
66,674

10,000,000
3,416,500
3,611,919

/v Liabilities— .'/ ,

Accounts payable —
« Provision for Fed. and State, inc. taxes (includ.
% i accrued interest ■ thereon )...—

' Debenture sinking fund requirements-.....-—_
-. Other accrued liabilities.
Long-term liabilities. _—/___ —

Deferred credits and reserves

Capital stock ($10 parj__. —/
^ Capital surplus paid in-——'
/Earned surplus

;/ Total —— $20,352,639 $20,468,485
... "After deducting reserves for depletion, depreciation, amortization
and abandonments of ,$14r517,332 in June and $14,187,136 in January.
—V. 155, p. 2284. ...

Peabody Coal Co.—Accumulated Dividend— - ■

.- A dividend of $1.50 per share has been declared on account of
accumulations on the 6% cumulative preferred stock, par $100, payable
Sept. 10 to holders of record Aug. 28. A similar distribution was made
on March 5 and June 10, last, and on June 6, Sept. 25 and Dec. 24,
1941, as compared with $2 per share on March 10, 1941,—V. 155,
p. 2011. •'

$500,494 - $557,960 $2,914,420
v 522,850 483,446 3,021,787

« Net oper/ income.—
Net income

—V. 156,- p. 257. : ■ ■;■■ ■ r .,

i/ Northwestern Pacific RR.—Abandonment— .< . / /

'

The ICC on Aug.-7 Issued a certificate permitting abandonment by
«the company of- the portion of the so-called Sonoma branch extending
from Sonoma to the end of the branch near Glen Ellen, approximately.
*6.596 miles, in Sonoma County, Calif.—V. 156, p. 435.

Ohio Associated Telephone Co.—Earnings

Pennsylvania State Water Corp. (& Subs.)—
•

12 Mos. End. June 30— - 1942

Gross earnings ——— $1,414,597
Operating expenses, maintenance &; taxes—___ 753,801

- Prov. for deprec. & retirements —-— 73,687

Gross income -v—:
' Interest, etc., deductions of subsidiaries—
• Minority interest' ___— _______

Balance ——-/

Int., amort, of debt disc., prem.. (net) & exp.,

■Earnings
1941

$1,348,363
634,789
59,654

$587,110 $653,920
2,786 3,052

58 68

$584,265 $650,800

319,663 322,086

M942—Month—1941
, $82,257 - $73,649 *

<. 7,V. 99 ; . " 179
V 50,830 > 45,630
- 13.247 15,390

$18,081 ~, $12,450 $106,902

■

*"/ Period End. June 30—
. Operating - revenues
, Uncollect, oper. rev._1—
: Operating expenses
• Operating taxes —i/

■ Net operating income
V. 156, p. 165. ... , /../%:• ;'■.

; ■Omnibus Corp.—Earnings— /%/, ;•/■ •/•;; /
+ 6 Mos. Ended ' J»ne 30^ .>>%•• /• i '■.<> ; - * ; • . _

Income, dividends from subsidiaries—$330,092
Net excess of divs. rec. over equity. <in net: in-* . - / '

i come of subsidiaries for /the period——r—

1942—6 Mos.—1941 ,

$481,105. ./> $438,581
. /•—, 571 •»' , 1,050
294,891 274,812

• 78,741 „ 62,788

$99,931

; . > viK

1941 /• /
$553,240 ;

t: t Total equity income - /
'General expenses & mhsc.1- /
> Interest on long-term payable to Fifth Avenue
'

Coach Co., a. subsidiary,.
"■•Provision for Federal iiroome

$330,092
./ ,17.605

- 67,498
,20,212

81,268 :

$471,972 ■

/ 20,086

- 74.247
23.140 /

Net. income t$224,778 $354,500
Earned surplus—June v-30_^_—_—? $3,374,682 $3,328,303
•Provision for 1942 *Federal income taxes '4ias 1been .calculated on

basis ef rates (55%. for.normal and surtax) recommended to Congress,
by the U. S. Treasury department. It appears that no excess-profits
tax provisions are required for 1941 and-1942. tAbove net income of
$224,778, for the six months ended June 30, 1942, does not Include
undistributed .income of $277;192^f0r the period applicable to,the stock
owned by the Gmnibus :Gorp. in its operating subsidiaries.
Note—Regular quarterly dividends of $2 peT share, amounting to

$123 983 each quarter/ were paid April 1 and July 1 on the preferred r-
stock.—V. 155, p. 1925. * " "

Pacific Telephone & Telegraph Co.—Earnings— ,

1942—Month—1941 1942—6 Mos.—1941

$8,585,212 $6,993,741 $48,385,509 $40,404,723
32,000 23,800 189,800 128,700

5,631,939 4,866,496 32,937,137 28,143,750
1,614,988 1,028,062 7,966,802 6,251,232 -

$1,075,383
1,689,795

$7,291,770
11,980,202

$5,881,041
9,574,741

Period End. June 30—

Operating revenues ___

Uncoil.' oper. revenue__
Operating expenses ___

Operating taxes ______

Net1 Operating income $1,306,285
Net Income •—- 2,135,546

156, p. 258. ■ / , /

: Panhandle Eastern Pipe Line Co.—Listing—
The New York Stuck Exchange has authorized the listing of 148,965

shares of 5.60% cumulative preferred stock (par $100), all of •which
are issued and outstanding.—V. 156, p. 611.

Parker Rust-Proof Co.—Extra Dividend—
The directors have declared an extra dividend of 12»/2 cents per share

in addition to the regular quarterly dividend of 25 cents per share on

the par $2.50, both payable Sept. 1 to holders of record Aug. 24. No
other extras had been declared during the current year.

'

During the year 1941 the company paid each quarter an -extra of
:125 cents and an extra of 25 cents on the above issue.—V. 155, p. 2284.
t

' Patine Mines & Enterprises Consolidated (Inc.)—'To

Pay-Dividend of 75 Cents— ...

jv The directors am Aug.-13 declared a dividend qf 3s. ,9d. per share,
payable Aug. 31to holders of record Aug. 26. Payment will be made

/ Net income ' $264,603 $328,714
2 ' Note—The amount, provided in respect of Federal taxes on Income
/■for. the six-months: ended June 30, 1942, was determined on a basis
; contemplating an increase in the 1941 rates, and is subject to adjust¬
ment depending upon the provisions of the new tax law, when enacted.

/—V. 156, p. 2011. 7 7 " - ^

I 'r Pennroad Corp.—Semi-Annual Report—
7f Benjamin F. Pepper, President, states, in part; ; <-, >
i. The income ;of corporation from investments, after deducting cx-

ipenses and accruing taxes for the six months' period, was $751,898
.• (approximately 11 cents per share), as compared with $1,112,278
'/^approximately 15 cents per share) for the similar period in 1941.
-Oorpoi^ation acquired 136,500 shares of its own common stock during
the period Jan. 1, 1942, to June 30, 1942, at a total cost of $429,401,

- or an average of $3.15 per share. It is the intention of the directors
/ to continue the purchase-of additional shares in the future at such

• times, at such prices, and in such amounts as they may deem advan-
/tageous to the corporation;7:^^ •-.^; - 2 , /. . ;
7 Pending Litigation—Steckler Case—Reference to this suit was made
in the corporation's anrrual report. Since then and on April 6, 1942,

- George A.- Welsh, Judge of the U. S. District Court for the Eastern
yDistrict Of Pennsylvania, sustained a motion made by all defendants
for judgment on the pleadings and directed that a Judgment be entered
in favor of defendants and-against the plaintiff. Within the period

7 prescribed • by the rules • of court the plaintiff entered and appealed
from .the. whole^/and each and every part of the said order and judg¬

ement, v In-due time-the Said appeal will be for bearing and determina-
, tlon by the U- S. Circuit Court of Appeals for the Third Circuit in
Philadelphia/ It is ;the opinion cf counsel that no liability can be
adjudged -against - the -corporation .

f Heiner, Trustee, vs.' The North American Coal Corp, et al—The- last
/ annual report summarized the charges made in the complaint in this
■suit, In which Pennroad and Pittsburgh & West Virginia Ry. Co. are
two of- the man|y defendants. The case has reached the pre-trial depo¬
sition stage, and it is believed that it will be tried during the coming
winter.. .

_

Overfield-Weigle Case—Since the 1941 annual report, in which was
described the status of the Overfield-Weigle litigation up to that time,
certain additional developments have taken place. •

The U. S. District Court at Philadelphia rendered an opinion on
Dee. 20, 1941, which held the Pennsylvania RR. liable t,o The Pennroad
Corp. for losses sustained on certain investments made by Pennroad

, during the early years of,'.its existence. This liability was predicated
upon the court's finding that the Pennsylvania RR. exercised a domi-

•: nating influence upon Pennroad in controlling the selection and pur¬
chase of certain investments made primarily for the benefit of the
railroad company. George A. Welsh, Judge of the District Court,

- entered an order on April 22, 1942, appointing a committee of three
experts to make an impartial inquiry and determine the values of
investments made by Pennroad Corp. in the years 1929-1931, the losses
subsequently suffered and the cause of the declines in value, all for
the purpose of assisting the court in establishing a fair and equitable
measure of the redress to be granted and the financial obligation to be
imposed upon the Pennsylvania RR. The committee began its work
immediately after the order appointing it was entered and filed its
report with the court on June 26.
The committee found that the Pennsylvania RR. was not liable with

.respect to the investments in securities of Lehigh Valley RR., Seaboard
Air Line Ry., New York, New Haven & Hartford RR., and Detroit,
Toledo & Ironton RR.

The committee found a liability in the purchase of the Boston &
.Maine RR. stock of $1,271,983 and in the purchase of the stock of
Pittsburgh & West Virginia Ry. a liability of $9,140,130.

■ v, With respect to the purchase of the stock of the Canton Co. of
* Baltimore the committee referred the matter back to the court but

suggested that a possible solution might be for the -defendant, Penn¬
sylvania RR, to take back from Pennroad at cost to it the shares of
Canton Co. The cost of the Canton Co. stock to Pennroad was $13-,-
432,817. This stock is carried on the books of Pennroad Corp. at a
book value of $7,918^809. ■> .

The stockholders have already been advised in the 1941 annual report
that the court found Pennsylvania RR. liable to Pennroad in the

• National Freight transaction in the sum of ,$3,852,000 plus profits
received by Pennsylvania RR. v

The court has fixed Aug. 19 as the date for argument upon the
committee's report and upon the question of profits relating to the
National Freight transaction.

Earnings for Six Months Ended June SO

1942 1941
Income—total dividends $724,906 $844,570
Ground rents 2,257
Interest from bonds_______________ 272,777 i 357,894
Interest from other aecounts___, - 13,800 1,678

Total income
Interest paid

. fFederal and State taxes (estimated)______
General expenses

_ $1,011,483 $1,206,399-
1,013 644

102,619 9,783
155,952 83,693

Net income ___— $751,899 $1,112,278
*Estimated Federal income taxes have been calculated at a 40% rate

pending final enactment of the Revenue Bill. ;

Balance Sheet, June 80, 1942
Assets—

Cash—demand deposits in banks, and on hand
Investments at book values
Accrued income ___! III I

• Furniture and fixtures (less allowance for depreciation)II

$1,504,935
46,223,545

128,963
12,352

Total
_______

Liabilities— ' : '
Personnel subscription for U. B. war savings bonds_____„.
Taxes accrued

Common stock ($1 par) _„I_I_I_I_J
Capital surplus ______IIII
Earned surplus since Jan/ 1, 1939
Common treasury stock (at cost, 1,439,300 shares):

$47,869,795

$201

113,329
8,300,000

39,648,936
3,265,498

Dr3,458,170

Total _______

-V. 156, p. 84.
$47,869,795

Pennsylvania-Dixie Cement Corp.—Accrued Dividend
The directors have declared a dividend of 50 cents per share on

account of accumulations on the $7 cumul. pref. stock, series A, no
par value, payable Sept. 15 to holders of record Aug, 31. A like amount
was paid on June 15, last, as compared with 75 cents per share on
March 13, 1942. Payments during 1941 were as follows: June 5, $1.50;
Oct. 1, $1; and Dec. 15, $1.50.—V. 156, p. 436.

• ' V - - : ■ ' 1 .

Pennsylvania, Ohio & Detroit RR,—Abandonment—
The ICC on July 23 issued a certificate permitting abandonment by

the company, and abandonment of operation by the Pennsylvania RR.
of a branch line of railroad between Warsaw Junction and Coshocton
in Coshocton County, Ohio.—V. 143, p. 282.

Pennsylvania Water & Power Co,—Promotions—
The oompany on Aug. 17 announced that G. W. Spaulding, formerly

Assistant Chief Engineer has been promoted to Superintendent of
power, and Donald Gunn, formerly Assistant to Chief Engineer to
Chief Engineer.—V. 156, p. 611.

Peoples Drug Stores, Inc.—July Sales Up 17.4%—
Period End. July 31— 1942—Month—1941 1942—7 Mos.—1941

—Sales $2,630,953 $2,240,406 $17,529,358 $15,001,716

35-Cent Dividend—
The directors have declared a dividend of 35 cents per share on the

•

common :stock, payable Oct. 1 to holders of record Sept, 8. This
compares with 25 cents paid on July 1, last, and 40 cents each on
April 1, 1942, and on April 1, July 1, Oct. 1 and Dec. 29, 1941.—
V. 156, p. 259.

Petroleum Exploration Co.—Extra Dividend—
■ The directors have declared an extra dividend of 15 cents per share
and the regular quarterly dividend of 25 cents per share on the
common stock, par $10, both payable Sept. 15 to holders of record
Sept. 5 Like amounts were disbursed on March 14 and June 15, last,
and on March 15, June 14 and Sept, 15, 194lf white on Dec. 15, 1941,
an extra of 35 cents and the regular of 25 cents were paid.—V. 155,
p. 2187.

(Chas.) Pfizer & Co., Inc.—Initial Dividend—
The directors have declared an initial -dividend, of 35 cents* per

share on the common stock, par $1, payable Sept, 10 to holders of
record Aug. 20. (For offering, see V. 155, p; 2461.)

Earnings—
€ Months Ended June 30—

Profit before Federal taxes~j_—.

Provision for Federal taxes--.

1942 1941 .

$1,794,222 $1,237,756
*
1,282,000 653,000

Net profit ___________________ $512,222 $584,756
Earnings per common share —____________ • $1.02 $1.16

•Includes excess profits taxes, ,
. . :

New Director—

Maynard Simond of F. Eberstadt & Co. has been -elected a director.—
V. 156, p. 84.

Philco Corp.—Army-Navy "E" Award-
Brigadier General A. A. Farmer, Signal Corps, United States Army,

on Aug. 14, at> Philadelphia, Pa., presented the joint Army-Navy
Production Award "E" to Philco Corp. for high achievement in war

production.—V. 156, p. 612.

. Pitney-Bowes Postage Meter Co.—Omits Quarterly
Reports—
Harold Camp, Secretary, in a letter to the stockholders on Aug. 10,

stated:
"The War Department has indicated that it would prefer companies

like ours, working almost exclusively on war production, to omit
quarterly reports. Because of this, and the uncertainty of the com¬

pany's tax liabilities under the bill now pending in Congress, as well
as other contingencies, we have decided to omit the us,u^l first quar¬
ter's detailed report.
"It Is estimated, however, that net earnings will be only slightly

less than for the same period last year."—V. 156; p. 84. !

Pittsburgh, Bessemer & Lake Erie RR.—Control—
The ICC on Aug. 10 authorized the acquisition by the United States

Steel Corp. of further control of the company, by purchase of ad¬
ditional shares of stock, approved and authorized.
The report, of the Commission states, in part:
This company has outstanding 40,000 shares of preferred stock and

199,987 shares of common, and It holds 13 unissued shares for exchange
for stock of one of the constituent companies. Both classes of the
stock have equal voting rights. Steel now owns 24,366 shares of the
preferred and 134,836 shares of the common, which together aggregate
159,202 shares, or 66.337r of the carrier's total stock liability.
At present Steel has no contract or agreement for acquiring wny

additional shares of the earrier'-s stock, but it desires to be in a

position to purchase such shares if, as, and when offered to it at
reasonable prices. There Is no readily ascertainable market value
for the shares, as the stock Is not listed on any securities exchang®
and sales have been infrequent.—V. 147, p. 1787.

V: ' .v. ! I ! ' I , >
I'
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Pittston Company (& Subs.)—Earnings—
6 Months Ended June 30— u • I?.2—„ — „

Sales and operating revenues—.—,— '-J—*— $15,694,683 $12,078,401
Cost of sales - >- —' 13,203,853 10,007,057

Gross profit ——'— .

Selling, general and administrative expensees—.
Provision for bad debts 1 —

Property, franchise and other taxes
Federal and State payroll taxes —:

Operating profit before depreciation, etc.—
Other income

$2,490,830 $2,071,344
1,163,600 1,072,544

58,627 29,305
223,039 209,670

73,514 65,825

$972,050 $694,000
154,033 105,863

$1,126,083 $799,867
81,052 65,375
320,420 349,770

330,048 112,859
82,160 111,608

Total income
Interest expenses, less interest earned
Depreciation, depletion and amortization
Provision for Federal income taxes
Provision for minority stockholders

Net income for the periods ———— $312,404 $160,255
jKMe—Provision for Federal normal tax and surtax on income for

toe period ended June 30, 1942, was computed at the rate of 40%
on profits of subsidiary companies. The corporation and its sub¬
sidiaries will * file consolidated Federal excess profits tax returns
where permissible. Premised on such returns being filed, and sepa¬
rate returns for subsidiaries where required, it is not considered that
the companies are liable for Federal excess profits taxes.—V. 156,
p. 437, •• . r ...... '

Pond Creek Pocahontas Co.—Coal Output—
Month of— July, 1942 June, 1942 July, 1941

Coal mined (number of tons)— 226,448 216,485 194,790
In the first seven months of 1942 the company mined 1,555,216 tons

of coal, as compared with 1,211,314 tons in the same period last year.
No coal was mined in April, 1941, when production was halted by a
strike in the bituminous coal industry.—V. 156, p. 165.

Powdrell & Alexander, Inc.—15-Cent Dividend—
The directors on Aug. 17 declared a dividend of 15 cents per share

on the common stock, par $5, payable Sept. 15 to holders of record
Sept. 1. A like amount was disbursed on March 16 and June 15, last.
Previously the company paid dividends of 10 cents, per share each
quarter.-

Receives War Order—
The company's branch at Charlotte, N. C. has received a contract

to supply 3,000,000 adjustable head bandages. E. C. Powdrell, Presi¬
dent, announced that the contract calls for the delivery of 1,000,000
by the end of this year and the remainder in 1943.—V. 155, p. 2012.

Provincial Light, Heat & Power Co., Ltd. — Bonds
Called—
A total of $72,000 of 1st mtge. 40-year 5% bonds due Sept. 1, 1946,

have been called for redemption as of Sept. 1 at 105 and int. Payment
will be made at the National Trust Co., Ltd., Montreal, Canada.—
V. 151, p. 1288.

Public Service Co. of Northern
Six Mos. End. June 30—

Operating revenues —r——-————
Power purchased ——

Gas purchased/. — / T'¬

other operation _———*—

Maintenance ^ —

State, local & misc. Fed. taxes _—

♦Federal income taxes j—

♦Federal excess profits taxes———-.
Prov. for deprec. & amort, of intangibles

Net oper. income——— .—-

Other income *—; —-——

Illinois—Earnings—
1942 1941

— $25,596,674 $23,848,941
— 2,470,865 2,186,379

.w—., ■ 2,644,798 2,706,123
7,546,967 6,862,406

. 1,082,447 888,916
2,338,999 2,186,417

.1 1,187,000 1,054,200
2,112,000
2,370,000 2,370,000

$3,843,598 $5,594,500
41,036 39,550

Cross income
Interest on mortgage bonds————————t
Int. on notes pay. to Commonwealth Edison Co.
Amortization of debt discount & expense—..—

Other interest charges... —.

Interest charged to construction —_—

$3,884,634 $5,634,050
1,405,700 1,405,700
900,000
287,500
4.571

Cr7,926

900,000
286,854

4,233
Cr42,236

Net income— —— —I- $1,394,789. $3,079,499
♦Provisions for Federal income and excess profits taxes for the six

months ended June 30, 1942, are approximately on the basis of the
revenue act passed by the House of Representatives (now pending
in the United States Senate). Provisions for Federal income and excess

profits taxes for the six months ended June 30, 1941, were subsequently
increased approximately $805,000, upon the enactment of the Revenue
Act of 1941.—V. 154, p. 1844.

Public Utilities Management Corp.—Earnings—
Year Ended June 30— . . 1942 . . 1941

Total gross revenues——-———- $112,428 $151,927
Operations * -— —-— 109.340 147,193
local. State and Federal taxes— - 3,088 4,516
Net income — ——— 218

Period—
♦Net income
Earns, per com, share.

Purity Bakeries Corp. (& Subs.)—Earnings—
'

12 Weeks Ended— ——28 Weeks Ended—•
July 11,'42 July 12,'41 July 11,'42 July 12,'41
$352,813 $282,933 $848,911 $686,571
t$0.46 $0.37 t$1.10 $0.89

♦After interest, depreciation/Federal taxes, all other charges and
deduction for minority interest, ton 771,476 shares.
Note—Federal income and excess profits taxes for the 1942 periods

have been computed at the rates as set forth in the Revenue Bill
of 1942 as introduced ih the House of Representatives Ways and
Means Committee report.
Consolidated net income before provision for Federal income and

excess profits taxes for the 28 weeks ended July 11, 1942, amounts
to $1,803,432 and compares with $1,038,398 for the corresponding
period of 1941,—V, 156, p, 613. \ , : , \ - . ■ " . v

Quaker State Oil Refining Carp. (& Subs.)—Earnings
Period Ended June 30: 1942—3 Mos.—1941 6 Mos., 1942

. Net sales (excl. of inter-co. sales) $6,447,383 $5,430,495 $13,948,354
Cost of sales (exclusive of deprec.) 4,488,008) 4,968,288f 9,691,691
Selling, admin, and gen! expenses 827,322 j { 1,723,154

Profit from operations
/Other incomfe — —

. .„•••,At
'

, Total income —-

•Depreciation 1-—
States taxes.. —

Federal Income tax—
Fed. excess profits tax—

$1,132,053 $462,207 $2,533,509
37,697 38,852 86,894

$1,169,750 $501,059 $2,620,403
197,104 195,504 445,093
23,750 r 47,500
313,321 87,500] 616,517

383,374 j
"

• I 829,999

Net profit — $252,200 $218,055 $681,294
Earnings per share on 927,305
shares of capital stock.—• $0.27 $0.24 . $0.73

Note—Provision for Federal income and surtaxes for the first six
months of this year was based on a 45% rate while the reserve for
Federal excess profits taxes was based on a 90% rate.—V. 156, p. 437.

Raymond Concrete Pile Co.—Bank Loans, etc.^-
On July 31 borrowings from the banks were approximately $700,000,

with cash balances in hand considerably in excess of this amount.
The-number of shares of preferred stock outstanding is 23,502 after
retirement through the sinking fund of 1,972 shares in 1942. Of the
common stock there are now outstanding 184,688 shares. . '
Assuming the presently discussed rates of 45% normal tax and 90%

excess profits tax, earnings after taxes during the half-year would be
approximately $3 per share of common stock.—V, 156, p. 166. ' ' / ;

R. C. A. Communications, Inc.—Earnings—
» Period End. June 30— 1942—Month—1941 1942—6 Mos.—1941
Total oper. revenues . '$809,445 $773,393 $4,361,397 $4,777,257
Total oper. deductions. 498,203 482.143 2,878,639 2,868,414

Net oper, revenues

Other comm. income

Operating income
Ordinary income (non¬
communication)

Gross ord. income

Deduc. from ord. inc..

Net ordinary income-
Extraordinary income..
Extra, income (charges)

Net income
Deductions from net inc.

, ,,$311,242
6,495

$291,250
3,347

$1,482,758
""

37,492
$1,908,843

18,198

$317,737 $294,597 $1,520,250 $1,927,041

Drl,791 Dr2,977 2,393 Dr594

$315,946
27,458

$291,620
35,848

$1,522,643
182,659

$1,926,447
214,634"

$288,486
Dr3

$255,772 $1,339,984
■t 2,332
4,102

$1,711,813
908

2,539

$288,485
296,700

$255,772
265,700

$1,338,214
971,100

$1,710,182
, 921,800

♦$8,215 ♦$9,928 $367,114 $788,382
Net income trans, to
earned surplus

♦Deficit.—V. 156, p. . 260. .

Radio-Keith-Orpheum Corp. (& Subs.)—Earnings—
26 Weeks Ended— July 4, 1942 July 5, 1941

Profit from operations.'— iu—$1,410,802 $1,419,315
Extraordinary studio write-offs and reserves— 633,805
Depreciation — — ——- — 641,182 667,753
Provision for income taxes.. — 752,787 213,456
♦Dividends declared — 26,388 52,500

Net loss after all charges..—$643,361 t$485,605

♦During the 1942 period on common and preferred stock and accrued
during the 1941 period on preferred stock of a subsidiary company in
the hands of the public. fProfit.

Note—The provision for Federal income taxes is based on a 45% rate
for 1942 as compared with a 30% rate for 1941. No provision has been
made for Federal excess profits tax, as the companies do not appear
to be liable in this respect.—V. 156, p. 613.

Radiomarine Corp. of America—Earnings-
Period End. June 30- 1942—Month—1941 1942—6 Mos.—1941

Total oper. revenues-
Total oper. deductions-

$46,525
60,499

$76,739
81,672

$294,346
396,875

$444,234
432,656

Net oper, revenues
Ord. inc.—non-comm..

♦$13,974

212,968
♦$4,934
129,241

♦$102,529
1,110,998

$11,578
389,471

Gross ord. income—

Deduc. from ord. inc.—
$198,994 $124,307

363
$1,008,469

750
$401,049

1,925

Net income

Deduc. from net inc.
$198,994
229,000

$123,944
128,297

$1,007,719
954,195

$399,124
1 232,782

Net income trans, to
earned surplus — ♦$30,006 ♦$4,353 $53,524 $166,342

Reed Drug Co.—Earnings—
6 Mos. End. June 30r—

Cost of .sales

xSelling and adm. exp.— — ...

Prov. for Fed. and State taxes on income (est.)

1942 1941

$1,219,382 $1,203,204
869,870 873,302
280,781 285,612
34,000 J 14,000

- Net profit for six months—$34,731 $30,249
Balance Sheet, June 30, 1942

Assets—Cash in banks and on hand, $37,801; accounts receivable
(trade), $6,159;'inventories, $412,170; deposits with utility companies,
etc., $1,610; store and warehouse fixtures and equipment and lease¬
hold improvements (less reserves for depreciation and amortization,
$35,671), $34,540; deferred charges, $544; total, $492,825.
Liabilities—Note payable (bank), $15,000; accounts payable (trade),

$68,105; dividends payable, July 1, 1942, $11,380; State and Federal
taxes payable, $26,629; provision for 1942 taxes on indome, $34,000;
class A, convertible shares ($1 par), $63,455; common shares ($1 par),
$116,545; paid-in surplus, $49,090; surplus from operations, $108,621;
total, $492,825.—V. 155, p. 2286.

Republic Steel Corp.—25-Cent Common Dividend—To
Set Aside $300,000 in Purchase Fund—
The directors on Aug. 18 declared a dividend of 25 cents per share

on the common stock, payable Oct. 2 to holders of record Sept. 9. A
similar distribution was made on July 2, last, as compared with 50 cents
per share on April 2, 1942, and April 2, July 2, Oct. 2 and Dec. 2,
1941. .

The directors also authorized the setting aside on Oct. 1, next, of
$300,000 to the purchase fund for the purchase of 6% cumulative
convertible preferred stock, in accordance with the company's cer¬
tificate of incorporation, as amended.—V. 156, p, 613.

Richfield Oil Corp.—Earnings—, ,

6 Mos. End. June 30—'/ 1942 . 194! 1940 1939
Sales, excl. State & Fed. '

gasoline & oil taxes. $24,096,472 $22,962,950 $20,916,077 $20,619,071
Other oper. revenue 387,458 491,631 1,241,985 434,390

Gross revenue .

Cost of sales & serv

Sell., admin. & gen. exp.
Deprec., depl. & amort.
Dry hole losses & aband.
Non-oper. inc. (net)

. Int. on debs., notes pay.
& advances ;

Amort, of deb. discount
Est. prov. for Fed. taxes
on income

$24,483,930 $23,454,581 $22,158,062 $21,053,460
13,916,321 12,087,744 11,684,001 11,538,770
5,040,104
3,218,003
516,140

Cr45,993

121,940
23,937

4,876,138
3,236,172
416;703

033,907

180,179
40,414

4,828,591
2,854,539
590,203

0370,716

186,422
47,543

4,672,664
2,813,239
496,243
09,109

188,528
31,997

575,000 800,000 225,000 125,000

Net profit $1,118,478 $1,851,138 $2,112,479 $1,196,128
Earns, per com. share. $0.28 $0.46 $0 52 $0.30
Note—The estimated provision for Federal taxes on income for the

first half of 1942 is based upon the proposed Revenue Act of 1942.—
V. 155, p. 2371.

1942—6 Mos.—11941
$151,085 $223,974

Ritter Co., Inc.—Earnings—
Period End. June 30— 1942—3 Mos.—+1941

♦Net income $68,490 $113,316
Earns, per. share on ....... , .

149,000 no par shares
of common stock $0.29 $0.59

♦After making provision for all taxes, reserves and other charges.
tConsolidated figures.
Provision for Federal income, excess, profits taxes and New York

State franchise,,tax amounted to $724,150 for the second quarter as

$0.68 $1.16

compared with $185,535 for the like <1941 quarter,' while such pro¬
vision for the first six months totaled; ,$1,099,650 against $275,770 in
the first half of 1941, , *•■ , /

Depreciation was charged at the usual rate and amounted to $26,646
for the second quarter and $51,192 for the six-months' period.
Shipments during the second quarter of 1942 exceeded those for<thfe

corresponding quarter of 1941 by 66,70%. The shipments made during
the first six months exceeded those for the same period of last year

by 73.12%. •. ,

Current assets amounted to $4,348,909 on June 30, 1942, including
cash on hand and in banks of $1,209,367. Current liabilities, includ¬
ing provision for Federal and other taxes, amounted to $1,782,577,
ratio of 2.44 to 1.—V. 155, p. 2099. ' . ...

(H. H.) Robertson Co.—37^-Cent Dividend—i "V"
The directors on Aug. 18 declared a dividend of 37'/a cents per share

on the common stock, payable Sept. 15 to holders of record Aug. 31.
This compares with an extra of 12% cents and a quarterly of 25 cents
paid on March 14 and June 15, last.
On June 16 and Dec. 15, 1941, the company paid extras of 25 cents

each, in addition to four quarterly dividends of 25 cents each during
that year,—V. 155, p. 2013. •. ; ..

( , ; ,

Rutland RR.—Earnings— '
Period End. June 30—

Ry. oper. revenues—^

Ry. oper. expenses/^—

Net- rev, from ry.

operations
Ry. tax accruals-,
Equip. & jt. facilities
rents ——

Net ry. oper. income-
Other income ; ;

,1942—Month—1941 1942—6 Mos.—1941

Total income 1_.
Misc. deductions

$352,303
290,891

$319,777
263,194

$2,035,149
1,692,978

$1,793,116
1.626,320

$61,418
13,141

$56,583
16,238

$342,171
119,353

$166,796
109,350

Cr3,170 2,032 Crl8,181 Crl,247

$45,447
3,799

$38,313
4,893

$240,999
24,279

$58,693
25,092

$49,246
1,406

$43,206
1,437

$265,278
1,541

$33,785
1,638

$47,840
33,570

$14,270

$41,709
33,425

$8,284

$263,737
200,720

$63,017

$82,147
201,030

♦$118,383

♦Deficit.—V. 155, p. 2371. , ./

Raybestos-Manhattan, Inc.—37 Vz -Cent Dividend—
The directors on Aug. 19 declared a quarterly dividend of 37% cents

per share on the common stock, no par value, payable Sept. 15 to
holders of Tecord Aug. 3L A similar distribution was made on March
16 and June 15, last,, and on March 15. June 16 and Sept. IS, 1941,
while on Dec. 15, 194i, a payment of 87% cents per share was made.
—V. 155, p. 2013. 1 ' ■ '' v ■ j

Rayonier, Inc.—Secondary Distribution—Blyth & Co.
on Aug. 18 offered after the close of business a block of
3,000 shares of common stock (par $1) at $9 per share, 1
less % discount to non-members of the Stock Exchange.
—V. 156, p. 260. •

Income available for

fixed charges
fTotal fixed charges
Net income —_r •

♦Deficit, flncludes interest accrued on outstanding bonds but unpaid.

Note—Company not subject to Federal excess profits tax.—V. 156,
p. 437.

Ruud Mfg. Co.—Dividend Decreased—
The directors have declared a dividend of 15 cents per share on the

common stock, par $5, payable Sept. 15 to holders of record Sept. 5.
This compares with 25 cents per share paid each quarter from
March 15, 1940, to and including June 15, 1942.—V. 154, p. 1304.

St. Joseph Lead Co. (& Subs.)—Earnings—
6 Months Ended June 30— '• 1942 1941

Net sales $25,976,812 $21,334,406
Cost of sales (excl. depreciation & depletion)— 18,843,132 16,117,333
Selling, general and administrative expenses— i 366,102 410,995
Capital stock and miscellaneous taxes 48,606 43,793

Net profit from operations—Z
Other income —

Total income ——.-

Provision lor depreciation—.
Depletion si ——__—u-J.
Federal excess profits taxes.
Federal normal income taxes, etc..
State income taxes_—

$6,718,972
31,414

$6,750,386
433,103
260,612

♦2,792,492
1,103,294

18,677

$4,762,310
107,651

, • I

$4,869,961
465,479

, 226,172
963,720
660,268

- 35,364:

■\i Net income for the period——— —i. $2,142,208 $2,518,957
Cash dividends paid during the period—1——— r 1,955,680 1,955,680
Earnings per common share___„. $1.09 $1.20

<* ♦Including $200,213 applicable for years 1941 and 1940. tlncluding
$302,445 applicable to the years 1941 ^and 1940. ■ '* "

Notes (1)—The provisions lor Federal excess-profits and normal
income taxes, etc., for the six months ended June 30, 1942, are based
on rates of 90%" and 45%, respectively, for these taxes. For the
six months ended June 30, 1941, an allowance of $437,000 was made

, for anticipated increases in rates above those prevailing in 1940.
All subsidiaries of the partnt company/ with the exception of Aguilar

Corp., and its foreign subsidiary, aFe included above. The amounts
of the equity of St. Joseph Lead Co. In the net profits or losses hf
Aguilar Corp. and its foreign subsidiary for the six months ended
June 30, 1942 and 1941, are not available because the books of th«
foreign subsidiary of Aguilar Corp. are not closed until Dec. 31 of
each year.

Consolidated Balance Sheet
Assets— - June 30. '42 Dec. 31,'41

Capital assets (net) —— — $11,501,473 $11,747,375
Investments and advances ; — 980,974 1,109,337
Cash on hand and in banks— 11,362,698 12,751,361
U. S. Treasury notes (at cost) — 6,640,000 3,000,000
U. S. Treasury ctfs. & savs. bds, (at cost).. 1,030,000
Notes & accts. receiv.—trade (less reserve) ' 3,228.289 3,623,105
Other notes and accounts receivable 153,479 79,567
Inventories (valuation not in excess of market) 5,234,541 5,333,555
Miscellaneous assets 175,192 138,937
Deferred charges —— — —— 583,292 359,905

Total — 1
Liabilities—

Capital stock ($10 par)—————
Accounts payable—trade
Due to subsidiary (not consolidated) —:

Wages payable ;
Federal income and excess profits—^
Other accrued taxes— w—.

Deferred credits ——u

Reserves
Earned surplus *

Revaluation of ore reserves ——„—,

Total — ; —_

—V. 155, V. 1021.

$40,869,939 $38,143,144

$19,556,805
2,627,991

243~313
5,138,256

, 516,125
24,905
987,786

11,707,432
67,325

$19,556,805
2,657,073
440,072
.105,563:

2,618.889
253,505

f 1,895
921,103

11,510,057
78,172

$40,869,939 $38,143,144

San Antonio Public Service Co.—Earnings-
Period End. June 30—

Operating revenue
General oper. exp._——
Maintenance ——

Prov. for deprec. —
Gen, arid Fed. inc. tkxes
Prov. for est. increase

in Federal taxes_j

Net earns, fr. oper.„
Other income (net)

Net earnings
Interest on funded debt
General interest
Amort, of debt disct

Tax on bond interest—

Misecll. deductions

1942—3 Mos.—1941

$3,080,985 ,$2,522,250
1,357,624
194,530
284,900
712,900

53,300

$477,731
862

1,181,712
197,414
255,200
455,800

1942—12 Mos.—1941

$11,868,022 $10,008,052
5,539,284 4,812,033
723,050

1,146,000
2,510,879

113,300

-706,332
1.022,500
1,658,150

$432,125 $1,835,508 $1,809,032
3,754 13,127 14,503

$478,593
154,127
4,635
21,195

$435,878
- 155,964

4,061
26,328

40

$1,848,636
619,324
17,402
75,587

10

3,000

$1,823,535
665,473
15,544
111,576
, 529

- Net income $298,636 $249,485 $1,133,313 $1,030,413
Note—Federal income taxes computed for current periods are based

on rates imposed by the Revenue Act of 1941. For comparative pur¬
poses; adjustments made in earlier periods to reflect successive changes
in tax rates have been allocated over the entire calendar year to which
such adjustments were applicable. Additional accruals for current

periods have beep made on the books in anticipation of increases in
income tax rates for the year 1942. Such additional provisions are

, stated separately on this statement.—V, 156, p. 261.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 156 Number 4101 THE COMMERCIAL & FINANCIAL CHRONICLE 701

» Schenley Distillers Corp.—-Definitive Debs.- Ready—
• The corporation announced that-definitive 10-year 4% sinking fund

debentures due March - l, ; 1952, are'^ now, available for delivery in
exchange for outstanding temporary, debentures at the Bankers Trust
Co., New .York, N. YC—V. 156, ^p. 517. •• '!■ , ' "'I

.? Schoharie Valley Ry. Co.—Abandonment—
: . •

".The ICC.on July 31 issued a certificate permitting abandonment by
the company, as to interstate and foreign commerce, of its entire
line of railroad extending from Schoharie Junction to Schoharie, ap--
prokimately 4.258 miles, in Schoharie County, N. Y.—y. 107, p, 803, >

Scott Paper Co. (& Subs.)—Earnings—
6 Months Ended-— - . , "July 4, '42 July 5, '41

Net sales __i. i i $17,235,789 $11,846,072.
Materials, wages, sal., repairs, local tax., etc. 11,488,944 7,184,782;
Depreciation ^499,940 457,718

$5,246,905 $4,203,573Gross profit on sales—
pist., admin. & gen. exp., incl. freight paid on

goods sold
Other

_ income

1 Earns, -bef. Fed,- & state taxes___
Prov. for Fed. & sta-te taxes

Net- earnings
Dividends on preferred shares_______w—____.

Net earns, for common .shareS_'_/_^_——
Earns. per.com. share;,(667,942 no par shs.)„v

■

;:■■.■' t,'..■ '■ :• , -Assets. ,and ..Liabilities
Current assets —

Current •liabilities
—V. 156, p. 85,•, • - v %:v. ;■ -

U" Scran ton Lace Co.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on the

common stock, payable Sept. 30 to holders of record Sept. 10. This
Compares with 25 cents each paid on March'31 and June 30, last.
During 1941, the, following payments were made: March 31, 25 cents;
June 30, and Sept,'30, 60 cents each, and,Dec, 15, a year-end of $1.
•—v. 153, p. 926.

1940

$1,615,410
621,053

3,281,456
Cr32,442

, $1,997,891
1,160,000

$837,891

129,130

$708,760.:
$1,06

1 $9,169,620
, . 2.994,921

2,897,635
Crl91,863

$1,497,800'
532,252

">■ $965,548
, 129,939

$835,609,
v'$1.25

$10,096,610;
2,081,129

South American Gold & Platinum Co.—10-Cent Div;—
, The directors have declared a dividend of 10 cents per share on the
common stock, par .$1, .payable Sept. 14 to holders of record Aug. 29.
A like amount was paid , on March 31, last, and May 7 and Sept. 22,
1.941, and pn May 16 and Nov. 20, 1940.—V. 156, p, 167.

Southern Bell Telephone & Telegraph Co.—$35,000,000
Debentures Placed Privately—The company announced
Aug. 14 that it had arranged to sell to eight insurance
companies $35,000,000 2%% 30-year debentures at 98%,
to yield 2.825%. The financing is to provide for the re¬
payment of advances of about $31,000,000 from the Am¬
erican Telephone & Telegraph Co. and for general cor¬
porate purposes. The face amount of the debentures and
the companies buying them follow: Equitable Life Assur¬
ance Society of the U. S., $10,000,000; Metropolitan Life
Insurance Co., $8,000,000; Aetna Life Insurance Co., $3,-
000,000; John Hancock Mutual Life Insurance Co,, $4,-?
000,000; .Mutual Benefit Life Insurance Co., $2,000,000;
Penn Mutual Life Insurance Co., $3,000,000; Sun Life As¬
surance Co. of Canada,- $3,000,000; and Union Central
Life Insurance Co. (Cincinnati) $2,000,000. — V. 156,
page 167. , VvY:..: V •

Standard Oil Co. of California (& Subs.)—-Earnings—•
Period End. June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941

Operating Income _____ $15,166,899 $13,828,207 $28,040,825 $23,149,574
Non-oper. income divs. 198,661 140,086 382,795 284,628
Other misc. income- 494,036 681,566 988,628 1,310,564

Total net inoome—^
Depre., deple. & amort.
Int. on long term debt-
Fed. inc.. tax (est. at
rates under 1941 Rev.

Act) _

Res, for poss. add. Fed.
income tax _________

$15,859,597 $14,649,859 $29,412,248 $24,744,766
5,133,200 4,645,601 10,241,587 9,273,950"
237,313 134,375 474,625 268,750

1,728,000 1,899,000 3,178,000 2,432,000.

894,000 2,194,000

Southern Canada Power Co., Ltd.—Earnings—
1942—Month—1941 .1942—10 Mos.—1941

$272,922 $255,253 $2,704,414 $2,455,723.
83,912 76,589 821,768 , 703,459
70,598 56,210 603,035 556,236

Period End. July 31—
Gross earnings ;

Operating expenses
Taxes

Net earnings ____

Int. deprec. and divds.

Surplus
—V. 156, p. 262. ' : ■■■-';■■

$118,412
-

117,099

$1,313

$122,454 $1,279,611 $1,196,028
115,380 1,168,535 u, 1,143,629

$7,074 $111,076 $52,399

Southwestern Associated Telephone Co.—Earnings-

Seaboard Oil Co. of DeL-
- (And Wholly-Owned Subsidiary Companies) ' -

■

3 Mos. End. June 30— :%%% Y '• 1942 1941

Operating revenue — . $1,717,212 $1,717,417
Operating & general expenses.—_ 689,811 655,588

r.; Period End, June 30—
Operating revenues
Uncoil, oper. revenue

Operating expepses
Operating, taxes ■

Net oper. income •

—V. 156, p. 86, ; ;

1942—Month—1941

$153,048 $150,976
600 1 . " 500

98,048 89,736
% 25,199 21,767

1942—6 Mos.—1941
$899,411

3,600
586,404
151,475

$864,627
;> 2,300
510,282
123,487

$29,201 $38,973 $157,932 $228,553

> Operating income
Other income —;—

.YY--Y $1,027,400 $1,061,828
: 13,240 18,848

' Total income

Intang. .drill.- & devel. costs^.,»^_il
Depl., deprec., amort., prop, aband.
& expl. work in foreign countries

Federal Income taxes—_

$1,040,640 $1,080,676
V. 430,079 ;" - 404,169

374,790
"15,000

329,269
30,000

'

$994,357
: 46,070

$1,040,427
. 421,339

338,545
: 21.000

Net profit —YY- Y; •. $2207772 $317,238 $259,543
Earnings per common share—_____ $0.18 '7, $0.26 V ; $0.21

l "Amount deemed necessary to complete requirement for first half-/;
year under H. R. 7378. .No provision rpade, or deemed to be required,'
tor Federal excess profits taxes., . r,: ; ; 7
i Note—Current assets-as of June 30, last,' amounted to $3,192,973
and current'liabilities were $1,181,468 comparing with $3,712,391 and
$1,071,164 respectively on June 30, 1941.—V. 156, p. 85.

7 Sheller Mfg Corp.—Resumes Dividend— 1
i The directors have declared a dividend of five cents per share on

the common stock; par $1, payable Sept. 18 to holders of record
Aug. 29." Distributions of 10 cents each were made on April 1, July 1.
and Oct," 15,; last; none "since.—V. 155, p. 1606. '

»■ • Simmons-Boardman Publishing Corp.—Smaller Divi¬
dend on Preference Shares— 7 7,7 77;
; The directors on Aug. 19 declared a dividend of 50 cents per share
on the $3 cumulative convertible preference stock, no par value, pay¬

able Sept. 1 to holders of record Aug. 25, Previously, the company

paid regular quarterly dividends of 75 cents per share on this issue..
v—V. 156r p. 86. • ,•'■■■■■ f' ■. ■'' -

; (Robert) Simpson Co., Ltd.—Plans To Retire Pref.
Stock— • » •

7
Both the preferred and 'common shareholders have approved a plan

£0 permit retirement of the remaining 6% cumulative preference shares?
in the hande of the public. This will give 100% ownership to Simp¬
sons Ltd. Application for sanctioning the plan will be heard by the
Court Sept.. 8. * v <7. . .:■ ■ 'i:-. '.7,v"7r. «'•: '%■:
It Is proposed to call the remaining outstanding cumulative prefer¬

ence shares at 135 and accrued dividends, with the holder having the
option of" accepting cash or $135 par value of W\'k first mortgage
and collateral trust bonds of Simpsons Ltd. : v V
The latter owns all the common shares of Robert Simpson Co., Ltd.,

and in 1939 offered to . purchase the preferred ,shares on . the above?
mentioned basis,.' Holders of 93% of the shares accepted the offer.
Up to Jan., 7, 1942, Simpsons.Ltd. had acquired 31,766 of the'33,500
preference shares out, leaving 1,734 shares (n the hands of the public;
+-V. 148. p. 3388. . ;7,x-.-,:.v.

T Simpson's Ltd.—To Offer Bonds To Holders of Prefer¬
ence Stock of Subsidiary— • *'

See Robert Simpson Co., Ltd., above.—V. 155, p. 2372. ■, *

Solvay (N. Y.) Process Co.—Sells Kansas Plant— -

v According to an Associated Press dispatch, -the company has sold
Its plant at Hutchinson, Kansas, to the Sonken-Galamba Corp. and
the B-G Wrecking Co. of Kansas City, Kansas. ..77

• Herman J. Galamba,- Vice-President of the Sonken-Galamba Corp.,
according to the dispatch, said the deal included all buildings, fixtures,
land, railroad tracks and other property. He said the plants would be
wrecked and about 6,000 tons of iron and steel sent to steel mills
as scrap for the war effort. 7. .

, The plant, formerly operated by the Solvay Co. as the Kansas
Chemical Co., had been idle for 20 years.—V7119, p. 2074.

77 Southwestern Bell Telephone Co.—Earnings—
Period End. June 30— 1942—Month—1941 1942—6 Mos.—1941 '

Operating revenues __7 $10,046,632 $9,050,492 $57,630,073 $52,788,794
Uncoil, oper, revenue^-; 35,692 33,398 213,960 201,070
Operating expenses 77-'. 6,335,213 5,606,403 36,947,800 32,635,300
Operating taxes " 1,990,228 1,759,224 10,770,268 10.166,634

Net oper. income
Net income

—V. 156, p. 167..

$1,685,499
r 1,452,812

$1,651,467
: 1,389,688

$9,698,045
8,086,611

$9,785,790
8,000,773

Southeastern Greyhound
Period End. June 30-— .7 7

bperatihg revenue —

Oper. & maint. expense..—____—
Depreciation expense —-7-
Oper. taxes & licenses- —

Operating rents (net)— :

Net operating revenue———
Other income

Gross income

Interest - deduction —-7
Federal normal tax___—
Federal excess profits tax———
Federal surtax-
State income taxes______—
Tax contingency reserve—-—

Lines (& Subs.)—Earnings—
' : 1942—3 Mos!—1941 12 Mos. '42

_ $3,295,995 $1,992,877 $10,361,113
7 1,542,652 1,044,687 5,314,711
_ 196,785 130,844 645,025
„ 310,302 245,566 1,160,060
_ .126,712 43,253 ; . 430,284

Southwestern Public Service Co,—To Sell $34,000,000
Issue—Merger of Properties—
The company is to sell some $34,000,000 of securities soon to Dillon,

Read & Co. and associates, it was disclosed Aug. 17 after holders of
more than. 82% of Community Power &, Light Co. stock approved
merging it and the General Public Utilities, Inc., into Southwestern.
General Public Utilities, Inc., approved the plan on Aug. 10, and the
SEC approved it on July 8. ' 7 ' 7% : - 7
The merger permits the integration of the Southwestern company's

properties. It will operate utilities chiefly in Texas and New Mexico.—^
V. 156, P. 348. \7%y%- ''*7 ■;'i;^''7;7:
Spencer Shoe Corp.—Sales Show Gain—

. The corporation reports sales in its retail stores for the five weeks
ended Aug, 1, 1942, 9.10% above those for the same five weeks of
1941, and for the 35 weeks ended Aug. 1, 1942, 18.05% ahead of the
corresponding period of 1941.;—V. 156, p. 262. : /

Sperry Corp.—Stockholders' Suit Dismissed—
/ A stockholder's action to recover "allegedly excessive and exorbitant
compensation'-' paid three officials of the corporation was dismissed
Aug. 11 in New York Supreme Court. A complaint listed as excessive
$726,000 paid in seven ■ years to Thomas A. Morgan, President, and
$361,000 paid in the same period to John Sanderson and Thomas B.
Doe, Vice-President, and asked recovery from the corporation directors
who authorized the payments,- >-•'•, •

The action was brought by Frederick W. Scholem, a stockholder. •

i: Justice J, Sidney Bernstein, In dismissing the action, .Said "it. is
plain that these allegations constitute mere conclusions entirely unsup¬
ported by ultimate facts from which a \yrong may be inferred , , «

they indicate no fraud or misconduct."

Army-Navy "E". Awarded to. Subsidiary—,7!:) .

-Read Admiral Clark H. Woodward (retired), Chief of the Navy
Incentive Division, last week presented the Sperry Gyroscope Co. with
the joint Army-Navy"E" production award.—V. 156, p. 438.

< Spiegel Inc.—Earnings— 7,77 x

Period End. June 30— 1942—3 Mos.—1941

Net loss after chgs. '.v''7'' ""7''\
7 taxes 7' $698,917 "*$315,229
Earns, per com. share. Nil $0.16
1 »Profit, : Z: ". i' :;
- Profits for the 12 months ended June 30, 1942 were $494,659, as

compared with earnings of $1,623,721 for the corresponding period
in 1941.—V. 156, p. 262. 77%:x:'-7^v777:' 7:7'7V'7'

: Springfield City Water Co.—Bonds Called— v

7 A total of $99,500 of 1st mtge. 4% bonds, series A, due April 1;
1956, have been called for redemption as of Oct. 1, 1942 at 104 and
int. Payment will be made' at/the First Portland Rational Bank,
trustee, Portland, Me.—V. 155, p, 2190,.\:V7V7;7 77V '.7.,

Est. consol. net profit $7,867,084 $7,970,883 $13,324,036 $12,770,067
Earnings per share____ $0.60 - $0.61 $1.02 $0.98
Note—The company's 50% interest in earnings of The Bahrein

Petroleum Co., Limited and California Arabian Standard Oil Co. is
not included. No dividends have been paid by these companies.—"
V. 156, p. 615.

. •

Standard Oil Co. of Indiana—Secondary Offering-
Dillon, Read & Co. after the close of business Aug. 18
made a secondary distribution of 50,000 shares of capi¬
tal stock (par $25) at $25% per share. Dealers' discount
45 cents. The distribution was successfully completed.

. Dillon, Read Co, applied to the New York Stock Exchange for
permission to make the secondary distribution, using members to aid
in the distribution. The governors of the Exchange ruled that the
issue could be sold rapidly through the machinery for special offeringsand turned down the application. Thereupon Dillon, Read & Co.
staged the secondary distribution with about 200 non-member firms
and without benefit of the assistance of memhers of the Exchange.—'
V, 155, p. 1606.

,4

Standard Stoker Co., Inc.—Dividend Decreased—
The directors on Aug. 19 declared a dividend of 25 cents per share

on the common stock, payable Sept, 1 to holders of record Aug. 25..
This compares with 50 cents per share paid in preceding quarters, An
extra of 50 cents was also paid on Dec. 1, 1941.
Dividends totaling $2.50 were paid in both 1941 and 1940.
H. P. Farrington; President, stated that the current dividend had'

been fixed by the directors in the light of probable substantial increases
in Federal income and excess profits taxes for the current year upon
passage of the 1942 Federal Revenue Act.—V. 155, p. 1928.

Stedman Bros., Ltd.—Extra Distribution—
7 The directors have declared an extra dividend of 30 cents per share
in addition to the usual quarterly dividend of 15 cents per share on
the common stock, no par value, both payable Oct. 1 to holders of
record Sept. 19. An extra of 30 cents was also paid on this issue
on April l, last, as compared with 60 cents extra on April 1. 1941.—*
V. 155, p. 739.

Sterchi Bros. Stores, Inc.—July Sales Off— !
Period End. July 31— 1942—Month—1941 1942—7 Mos.—1941

Net sales __________— $355,295 $588,167 $3,100,288 $4,321,985
For the seven months ended July 31, 1942 net sales of electrical ap¬

pliances accounted for a decrease of 56.17%, while furniture sales show
a decline of only 16.21% for the period.

. '- For the month of July, net sales of electrical appliances and othejj
articles not now available decreased 72.40% and furniture sales, 25.94%i
—V. 156, p. 262.

Strawbridge & Clothier, Phila.—Preferred Dividend—7
The directors have declared a dividend of $1.25 per share on the

$5 cumulative preferred stock, no par value, payable Oct. 1 to holders
of record Sept. 15. A like amount was paid on April 1 and July 1. last
(see also V. 155, p. 1127).—V. 155, p. 2101. 777

Sullivan Machinery Co. (& Subs.)—Earnings—
6 Mos. End. June 30— . . 1942 1941

Net sales —— — ■ $6,033,111 $4,147,193
Net profit before income & excess profits tax 1,204,498 619,873*
Provision for income & excess profits tax_____ 972,688 357,660

/'Net profit to surplus : $231,810 $262,213
Earnings per share of common stock $1.24 $1.41
Note—Federal income and excess profits t(ix for 1942 have been pro¬

vided on the basis of expected maximum liability under the proposed
1942 Revenue Act at the rate of 80% for taxable income.The 194L
provision for income and'excess profits taxes has been adjusted to the
final rate for the year.—V. 155, p. 2014. 7 77 77:% " : / ' 7

7 Sun Oil Co. (& Subs.)—Earnings—
6 Mos. Ended June 30— 1942 1941 .1940 1939 >

Gross inc. from opers._$122,866,500 $72,175,877 $75,791,797 $59,516,436
Cost, expense and tax_ 113,611,644 62,133,697 65,957,771 54,757,755
Deprec,' and depletion...,. 5,309,678 5,244,001 4,967,806, 4,503.Q07

7 Operating income,$3,945,178 $4,798,179 $4,866,220 $255,674
Other income — 50,167 - 633,163 438,418 7 1,160,63Q;

Total income

Interest, etc..
Minority interest —,

77. $3,995,345
318,173

7-7' 81

$5,431,342
262,424

487

$5,304,638
330,820

553

$1,416,304
329,610

796

1942—6 MOS.—1941

Net income $3,677,091 $5,168,431 $4,973,265 $1,085,898

$537,697
Nil

$490,710
$0.21

Preferred dividends.:,,.
Common dividends—..

209,693 273,133
1,419,465 1,253,522

300,000
1,188,109

300,000
1,159,459

$2,Q47,933 $3,641,776 $3,485,156 *$373,561

(A. E.) Staley Mfg. Co. (& Subs.)—Earnings—

,1 $1,119,543

.7'7. 508

.7: $1,120,052
4,841

: 147,685
7 482,012

43,075
__ 17,843
__ - 202,826

$528,526 $2,811,034
. 261 " 2,209

$528,787
6,579
96,363
114,600
27,110
8,379

$2,813,243
, 23,567
446,398
914,816

'

127,734
45,087
309,501

. 6 Mos. End. June 30— ■■■).; 1942 1941 1940
Gross earnings $6,251,308 $3,659,789 $3,166,250
Expenses 7_____:__7_^7 1,809,556 1,378,654 1,466,674
Depreciation 440,770 ^26,435 410,013
Fed.'income taxes (est.) ' *3,226,770 816,546 7 2J7.944

Net profit to surplus $774,212 $1,038,154 $1,011,618
♦Includes excess profits taxes.—V. 155, p 2099.

1939

$2,780,428
1,303,869
394,134

,263,305

$819,120

Surplus
Shs. com. stock outstdg.:
(no par) 2,838,929 2,580,898 2,434,841

Earnings per share i--, r $1.22 $1.90 $1.91
"Deficit. "■ V :'ZZ:-

Consolidated Balance Sheet, J«me 30
•;V' 7.;^;.:; !v 7 '/■:%\ 1942

Assets— $ •

Property, plant, equipment, etc—_______
Cash __________—

Marine construction reserve fund
U. S. Treasury tax notes— —________

Marketable securities
_______—________

(Notes and accounts receivable.:—
Oil inventories ___________

Materials and supplies
Work in process —

Net income ——— $221,769 $275/756 $946,139
Earns, per' com. share—______ / $0.80 $1.01 $3.42
'

Note—Provision for Federal income and excess profits taxes based
hn 1941 Act, plus provision for tax contingency reserve so as to
dqual Treasury's proposed revenue bill. For computing excess profits
taxes, the net income for the 12 months ended June 30, 1942 has been
used as the estimated net for the year 1942. Taxes for 1941 are as

actually paid and not adjusted to give effect to a "consolidated"
basis,—V. 155, p. 2372. ■

Standard Fruit & Steamship
6 Mos. End. June 30—

Operating prpfit '
Deprec., amort. & abandonments..
Provision for estimated income taxes_.

( Net profit for period ___________

Earnings per common share —

—V. 155, p. 2190.

Corp, (& Subs.)—Earns.
1942 1941

_______ $1,647,737 $1,798,972
486,459 536.213

— 428,811 300,000

$732,466
$1.40

$962,759
$2.00

Standard Gas & Electric Co.—Weekly Output— v
Electric output of the public utility operating companies in the

Standard Gas & Electric Co. system for the week ended Aug. 15, 1942,
totaled 158,617,000 kwh„ as compared with 147,612,000 kwh. for the
corresponding week last year, an increase of 7.5%.—V. 156, p. 615.

Investments ——— ________i—________

peferred charges _____________________

Total : _________________

Liabilities— ' ' "

piass A 4Va% cum. preferred stock ($100 par)_
Common stock (no par)——
Long-term debt — _____________________

Accounts payable ____——______—

Tax liability —— —

Accrued accounts

Indebtedness to affiliated cos. (not current)—
Purchase obligations (due within 1 year)——
Deposits on leases (within one year)—

Minority interest ________________—_____

Earned surplus
^Treasury stock

96,193,574
8,995,183
1,083,000
1,000,000

' 11,349
22,199,808
18,356,535
7,891,802
12,713,981
12,650,690

848,799

2,318,918
$0.34*

1941

v./; $

93,422,934
8,223,184

84,994
10,563,252
21,271,027
10,118,718

14,5~50~494
1,640,853

181,944,721 159,875,456

9,319,700
97,878,416
21,108,366
15,873,465
9,517,512
10,156,465

415,149
47,533
146,607

2,450,146
2,581

15,556,139
Dr527,358

9,319,700
89,019,367
20,921,435

9,356,875
7,077,801
5,783,938
440,684
85,916
92,968

3,750,006

H,5mi
Dr527,358

Total r— 181,944,721 159,875.456
♦After depreciation and depletion, etc. (After reserves. J 11,897

shares of common stock.—V. 155l p. 1221. •

•
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Sunshine Mining Co.-—Smaller Dividend Declared—
A dividend of 15 cents per share has been declared on the common

stock, par 10 cents, payable Sept. 30 to holders of record Aug. 29.'
This compares with 25 cents per share paid on Maroh 31, last. Pay¬
ments during 1941 were as follows: March 31 and June 30, 40 cents
each, and Sept. 30 and Dec. 22, 25 cents each.-—V. 155, p. 2l01.

Swift & Co—Awarded Government Contract—
This company has been awarded the Government's first contract

for production of dehydrated beef, and will shortly start work on an
initial 80,000-pound order. All future Federal purchases of dehydrated
beef, moreover, will be made from meat processed under the con¬
tinuous controlled-temperature plan developed by W. H. McKee & Co.,
techniqians. It .will be made available to other meat packing com¬
panies ' who have proper equipment without royalty during the war
period.
Link-Belt Co. of Chicago supplied the engineering service and drying

Equipment for the new Swift dehydrating process.—V. 155, p. 2463.

. Sylvania Electric Products, Inc.—Admitted to List—
The common stock (no par) has been admitted to the list, and to

dealings on the New York Stock Exchange. • .

The Guaranty Trust Co. of New York has been appointed co-registrar
for the common stock of this corporation (formerly Hygrade Sylvania
Corp.). , > ■ ' * ■' -*

- The change in name was voted by stockholders of Hygrade Sylvania
Corp., at a special meeting-July 30.—V. 156, p. 615.,

'

(The) Symington-Gold Corp.—Earnings— :

i" 6 Mos. End. June 30—/' ' 4 "% _ 1942 1941
("Operating profit ; : — $296,754 $338,225
Other inc. after deduct, prow for Fed. inc. taxes * 25,618 '* 132,159

Net profit $322,372 $470,384
Earnings per common share—.'— ' ($0.32 t$0.58
6After provision for depreciation of plant, all selling and general

expenses, provision for reserves, for State taxes and for Federal taxes
on income (see note). tOn 1,012,984 shares of common stock outstand- .

ing (including scrip for fractional share?). tOn 810,555 shares, includ¬
ing scrip for fractional shares. v

Note—In determining 1942 net profit for the six months' period,"
provision has been made for Federal taxes on income (including excess
profits .taxes)- at the over-all tentative rate of approximately. 75% of
income before such .taxes.—V. 155, p. 2014. ..

Tacony-Palmyra Bridge Co.—25-Cent Dividend—
The directors on Aug. 18 declared a quarterly dividend of 25 cents

per share on the class A stock, no par value, and on the common
stock, no par value, both payable Sept. 30 to holders of record Sept.
15. A like amount was paid on the same issues on June 30, last.
Previously, the company made quarterly distributions of 50 cents per
share on the class A and common stocks, and, in addition, paid an
extra dividend of 25 cents per share in each quarter during 1941
and 1940.—V. 156, p. 349.

*

(James) Talcott, Inc.—10-Cent Common Dividend—
, The directors on Aug. 19 declared a dividend of 10 cents per share-
on the common stock, par $9, and the regular quarterly dividend ot
68% cents per share on the 5Vs %. participating preference stock, par
$50, both payable Oct. 1 to holders of record Sept. 15.
'

Distributions of 10 cents each were made on the common stock
on April 1 and July, last, and on Jan. 1, April 1, July 1, Oct. 1 and
Dec. 27, 1941. On the latter date, an extra of 10 cents was also paid.
- A participating dividend of 33.8 cents per share was disbursed on
the preference stock on April 1, last.—V. 156, p. 262.

\ Tampa Electric Co.-
Period End. July 31—

Operating revenues ___'
Gross inc. after retire.
reserve accruals

Net income

—V. 156, p. 438, 519.

—Earnings—
1942—Month—1941 1942—12 Mos.—1941
$533,450 $469,111 $6,323,231 $5,526,281

95,812
95,097

97,160
96,481

1,287,878
1,279,770

1,516,612
1,505,242

Telephone Bond '& Share Co.—35-Cent Pref. Dividend
The directors on Aug, 18 declared a dividend of 35 cents per share

on the 7% cumul. 1st pref. stock, par $100, payable Sept. 15 to holders
of record Aug. '29. A similar distribution was made on March 14
and June 15, last. Payments during 1941 were as follows: March 15
and June 14, 28 cents each; Aug. 5, 56 cents; Sept. 15, 28 cents; and
Dee, 15, 60 cents.—V. 155, p. 2373. .

Tennessee Coal, Iron & RR. Co.—Official Retires—
Karl Landgrebe has retired as Vice-President after 32 years of

service. He joined the company in 1910 as superintendent of the
blast furnace at the Ensley Works.—V. 155, p. 2463.

Tennessee Corp.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on

the capital stock, payable Sept. 28 to holders of record Sept. 11. A
like amount was disbursed on March 30 and June 30, last, and cm
March 12, June 30, Sept. 29 and Dec. 15, 1941.—V. 155, p 1928,

Texas Pacific Coal & Oil Co.—Earnings—

[And Subsidiary Company] * ,,

Period End. June 30—
Gross operating income
Deduct, from gross oper.
income

Profit from operations
Other income credits—

1942—3 Mos.—1941 - 1942—6 Mos.—1941
$809,834 $937,565 $1,830,301 $1,723,552

471,770 470,374 978,125 905,891

$338,065
4,205

$467,191
4,642

$852,176

9,927
$817,661

8,968

Gross income $342,269
Income charges (includ.
Fed. inc. taxes in 1942,

• etc.) __ 56,646
Prov.' for deprec., de¬
pletion, etc. ' 145,276

$471,833 $862,103 $826,629

54,700

143,226

149,057

306,146

Net to surplus (before
dividends) —. $140,347 $273,907 $406,899 $469,505

Earns, per com. share- $0.16 $0.31 $0.46 $0.53
Note—The provision for Federal income taxes included in the above

statements represents normal and surtaxes of $35,000 for the quarter
■ended June 30, 1942, and $55,000 for the six months ended that date,
computed at the presently proposed rate of 45%—no liability for excess
profits tax.—V. 155, p. 2015.

Third Avenue Ry. (N. Y. City)—Bonds Called—
The City Bank Farmers Trust Co., as trustee, is notifying holders of

The Third Avenue RR. Co. first mortgage 5% 50-year gold bonds, dated
July 1, 1887, that $400,350 principal amount of these bonds have been
selected by lot for redemption on Sept. 1, 1942, at a redemption price
equal to the unpaid balance of the principal amount thereof, $850 per
original $1,000 bond, plus accrued interest. The called bonds will
become payable at the principal office of the trustee, 22 William St.,
N. Y. City, on Sept. 1, 1942, from and after such date interest on
these bonds shall cease to accrue.—V. 156, p. 519.

Tilo Roofing Co., Inc. (& Subs.)—Earnings—
28 Weeks Ended— July 18,'42 July 19/41 July 13/40 July 15,'39

Sales — $1,951,105 $1,958,851 $1,904,812 $1,747,758
•Net profit 144,139 $230,267 185,970 156,436
fEarnings per share— $0.27 $0.46 $0.38 $0.53

•After Federal income taxes and other charges. fOn common stock.
JRevised.—V. 156, p. 615.

Tide Water Associated Oil Co. (& Subs.)—Earnings-
6 Mos. End. June 30—

Sales and revenue from other operations (excl.
of Intercompany transactions) (net)_„_

Cost of products sold and selling expenses
Insurance, rentals and taxes (other than Fed¬
eral income taxes) —— , ___

Provisions for depreciation and depletion—,
Amortization of undeveloped leasehold costs
Dry hole losses and property retirements (net)_
General and administrative expenses

Tri-State Telephone & Telegraph Co.—Earnings-

Operating income
Non-operating income

Total income — __i

Interest and amortiz. of funded debt expenses-

Provision for estimated Federal income tax;

Net Income from operations for the period___
Other credits (net) _ —.

• Net profit added to surplus.
Surplus at 'Jan. 1

Preferred stock dividend.
Common stock dividend..

1942 1941

$74,131,958 $71,430,551
52,632,124 51,103,899

4,541,441 3,159,301
7,151,169 6,526,294
450,000 480,000
366,132 412,655

1,640,247 1,498,198

$7,350,845 $8,250,204
392,116 461,772

$7,742,961 $8,711,976

453,263 471,729
♦2,252,600 1,993,000

$5,037,098 $6,247,247
315,307 321,575

$5,352,405 $6,568,822
37,342,776 33,148,237

$42,695,181 $39,717,059
1,125,000 1,125,000
2,549,996 1,911,774

Surplus at June 30_— — ——"$39,020,185 $36,680,285
Shares common stock outstanding——_—• 6,375,336 6,372,786
Earnings per share—'-i—i——$0.611 $0.80'

•The provision for Federal income tax is based on a combined normal
and surtax rate of 45% applicable to taxable net income. »

Noter—Above statement does 'not include the amount of $13,676,958
in 1942 apd $15,590,214 in 1941. collected for Federal, State and
municipal governments in/the form of taxes on sales of gasoline,
lubricating oils, and other products. / ■-••■/' H ' ■ v • . - •%

Consolidated Balance Sheet, June

11

L—— \15

•
- Assets— ' ' - , . :1 ,

Working cash in .banks and on hand-
Marketable securities _____—

Accounts receivable (netI——
Notes and trade acceptances.receivable——.
Loans to employees...- —, _—__

Inventories

Special deposit and redemption fund-:—
Investments in 'capital stocks of affiliated cos.

(less allocated reserves)—; ——

Advances to affiliated companies (less allocated
reserves) ——

Investments in South Penn Oil Co, (172,743
shares of capital stock__—__—__

Investments in Mission Corp (101,969 shares of
capital stock) 1—

Other investments and receivables (at cost or
below.)

Properties and equipment—
Production .. ___,

.* Transportation ———

Refining
Marketing , 1__ 39
Miscellaneous — . 1

30

1942 "

$

,079,685
261,425
,465,682
283,323

2,379
,887,457
,433,474

1941
. , $

17,638,790
308,512

10,844,365
415,522
6,198

30,075,079
3,700,400

3,649,349 3,500,110

185

43

71

345,403

,046,005

,116,518

,213,955

,739,408
,794,795
,910,353
.770,840
,603,501

583,601

6,046,005

1,116,518

4,006,332

175,117,142
50,424,537
68,375,118
39,762,667
3,338,319

Total property and equipment-
Reserve for deprec., deplt, and amort—

._ 342,818,897 337,017,783
207,196,724 203,785,003

1

Net properties and equipment ______ 135,622,173 133,232,780
Deferred charges — .—___ 2,760,601 2,668,051
Total — 220,167,429 214,142,263

. Liabilities— , -

Bank loan, due currently 1,200,000 2,300,000
Purchase obligations, due currently.— 1,011,257 696,163
Accounts payable, trade . 7,546,296 6,206,682
Wages and miscellaneous accounts payable.. 1,105.863 1,066,603
Accrued taxes other than current Fed, inc. tax *5,166,634 5,226,051
Accrued interest . 340,833 354,901
Dividend on preferred stock, payable July 1___ 562,500 562,500
Provision for est. Fed. inc. tax on 1942 inc 2,252,600 1,993,000
Due to affiliated companies- , 1,108,394 868,958
Deferred purchase obligations--—.— 3,299,920 896,176
Funded debt (due after one year)—
Bank loans — 3,936,400 6,500,000
Serial notes — 15,400,000 17,200,000
15-year 2%% debentures..^—_____ 16,500,000 16,500,000

Reserves for contingencies, etc. . 7,624,958 3,066,027
Deferred credits . —_ 451,944 410,760
Preferred stock (500,000 no par shares) 50,000,000 50,000,000
Common stock ($10 pari 63,866,590 63,840,755
Surplus — — 39,020,185 36,680,285
tCommon stock in treasury (at cost)—__ Dr226,945 Dr226,598
Total __ — „ 220,167,429 214,142,263

•After deducting U. S. Treasury notes tax anticipation series B in
the amount of $1,980,000. "(Represented by 11,323 shares in 1942 and
11,290 shares in 1941.—V. 156, p. 615.

Timken Roller Bearing Co.—Earnings—
Earnings for the 6 Months Ended June 30, 1942

Profit before taxes— $20,276,704
Provision for income taxes 3,381,200
Excess profits taxes 10,080,000
Provision for contingencies-.,—4,036,000

80,871

276,253 f

Net profit $2,779,504
Shares of capital stock outstanding (no par)—, 2,419,380
Earnings per share-. L_ ; $1.15

Note—The above net profit compares with a net profit of $4,653,635
equivalent to $1.92 a shahi for the six months ended June 30, 1941.
—V. 156, p. 519.

Title Guaranty Co., San Francisco—Accrued Dividend
The company on Aug, 13 paid a dividend of 50 cents per share on

account of accumulations on the $7.50 cumulative preferred stock, no

par. value, to holders of record Aug. 10. A similar distribution was
made on this issue on April, 10, last, and on April 11, Aug. 14 and
Dec. 12, 1941.—V. 155, p. 1607.

Transue & Williams Steel Forging Co.—50-Cent Div,
A dividend of 50 cents per share has been declared on the common

stock, payable Sept. 10 to holders of record Aug. 25. A similar distribu¬
tion was made on March 28 and June 10, last. Payments during 1941
were as follows: June 14, 30 cents; Sept. 15, 45 cents, and Dec. 20,
75 cents.—V. 155, p. 2015.

Tri-City Utilities Co.—Hearing—
The SEC has set Sept. 1 for a hearing on an application of the

company, a subsidiary of Associated Electric Co., to reduce its capital
stock through the purchase and retirement of its common stock in
amounts equal to the cash available for such purposes.
The Tennessee Railroad & Public Utilities Commission, the City of

Jellico, Tenn., and several citizens of the latter, filed petitions for a

hearing in the matter. The petitions allege the existence of certain
claims on behalf of certain citizens of Jellico against the assets of the
company arising out of a rate reduction order of the Tennessee Com¬
mission.

Trion (Ga.) Co.—Registers With SEC—
The company has filed a registration statement with the SEC

covering 6,000 shares of 7% cumulative preferred stock (par $100).
The 6,000 shares registered are currently outstanding and owned by
a group of stockholders. Courts & Co., Atlanta, is named as principal
underwriter. Names of other underwriters together with the offering
price will be filed by amendment. Further details in "Chronicle"
Thursday, Aug. 20, p. 630 —V, 156, p. 615. . , ;

Period End, June 30—

Operating revenues
Uncoil, oper. revenue..

Operating expenses

Operating taxes

Net oper. income
Net income
—V. 156, p. 263.

1942—Month—1941 1942—6 Mos,—1941
$624,793 $590,807. $3,663,052 $3,444,819

907 400 ■ 11,485 11,115
460,109 430,175 2,709,407 2,487,753
66,178 55,300 393,951 330,543

$97,399
42,761

$104,932
33,237

Truscon Steel Co.—Earnings-
3 Months Ended June 30—

•Profit From operations __r—

Provision for depreciation i

1942

t$348,853
90,000

$548,209
208,060

1941

$821,657
93,000

$615,408
181,093

1940

$437,187
93,000

Net income for quarter—— $258,853 $728,657 $344,187
•After deducting repairs and maintenance expense and provision

amounting to $1,300,000 for estimated Federal income taxes and ex¬
cess profits taxes in 1941 and 1942.
(Includes provision of $1,300,000 for Federal income and excess

profits taxes on the basis of present law, plus contingency provision
for possible changes in tax law.—V. 155, p. 2101. -

Union Bag: <& Paper Corp. (& Subs.)—Earnings—
*

Period Ended June 30— 1942—3 Mos.—1941 1942—12 Mos.—1941 :
Net sales * $7,082,978 $6,739,560 $31,016,072 $24,338,149
Cost of products sold-. 4,497,022 4,126,032 18,429,973 14,949,647

Gross profit on sales. $2,585,956 > $2,613,528 $12,586,099 $9,388,502
Delivery, sell., admin. & '
»general expenses. 1,333,358 1,329,055 5,287,211 4,928,332

Operating profit
Other income

Gross income

Int. & other inc. chgs.
Provision for:

■ Fed. norm. inc. taxes

Fed. exc. profit taxes
Other income taxes-.

Additional taxes-

$1,252,598 $1,284,473 $7,298,888 $4,460,170
118,779 5,992 '* 144,255 21,614

$1,371,377
393,466

•190,500
•346,000
•19,615

$1,290,465
73,809

$7,443,143
890,805

(291,000; ♦1,105,192
t272,500" '*2,855,060

*140,017
168,133 . ,

$4,481,784
568,842

(935,000

t761.000;

312,440

Net income $421,796 $485,023 $2,452,069 $1,904,502
Earns, per com. share- $0.33 $0.38 $1.93 $1.51

* Provision for Federal income and excess profits taxes is based on
rates now in effect under the Revenue Act of 1941. Additional provi¬
sion of $159,752 would be required under the 90% and 45% rates
proposed by the House, for the quarter ended June 30, 1942, and
$538,210 for the 12 months ended June 30, 1942. tAt 1940 rates.

Note—Provision for depreciation during the quarter amounted to
$295,605 ($265,782 in 1941) and the 12 months period to $1,096,622
($1,094,974 in 1941).—V. 156, p. 87.

Union Electric Co. of Missouri («& Subs.)—Earnings—
12 Months Ended June 30— .1942 1941

Operating revenues ——— $42,256,066 $36,617,921
Operating expenses — 18,971.345 16,956,524
Taxes (other than income taxes)..—________ , L 4,186,726 4,291,764
Federal normal Income taxes 3,210,448 1,949,214
Federal excess profits taxes—-% 406,900 120,000
Other income taxes 16,392 120,650

Net operating revenues—————.— $15,464,255 $13,179,769
Non-operating revenues 25,475 13,879

Gross income J— 1 $15,489,730 $13,193,649
Net loss from opers. of subs, land & devel. co._ 76,669 55,483
Amortization of debt discount'& expense—— 1,715,100 1,055,800
Other deductions •• 58,292 50,240

. Balance — $13,639,669 $12,032,125
Net interest charges .1—— _ 3,664.415 4,985,415
Preferred dividends of subsidiary 494,069 494,069

Net income —— —-.j, $9,481,185 $6,552,642

Note—The results for the current period of 1942 are stated after
provision for Federal income and excess profits taxes computed on the
basis of existing revenue laws and are therefore subject to whatever
adjustment may be necessary as a result of the enactment of the 1942
revenue law. If the rates provided in the tax bill as passed by the
House of Representatives are adopted, namely, normal Income tax and
surtax of 45% and excess profits tax of 90% , the provisions for income
and excess profits taxes and charges in lieu of such taxes for the cur¬
rent period of 1942 will be increased by approximately $1,063,000.—
V. 155, p. 2101. ,

Union Oil Company of California—Earnings—
6 Months Ended June 30— 1942 1941

Sales, barrels — ——— 16,452.000 14,825,009
Sales after deducting excise taxes $41,890,321 $36,511,929
Revenues for transp. and other services totaled 1,305,963 907,434.
Cash discts. on purch., div. and int. received— 128,462 138,325

Total income — — _____ $43,324,746 $37,557,689
Purchases of crude oil, etc., and cost of produc¬
ing, manufacturing and transportation 22,016,642 19,492,662

Selling, admin, and general expense, inch taxes 9,671,135 8,965,184
Interest paid — 796,110 689,309
♦Augmentations of pensions of retired employees 48,718 602,105
Depreciation and depletion—________ 4,942,623 4,863,295

Balance :—__— $5,849,518 $2,945,134
Profit on sale of tankships 1,431,511
Wartime expenses Dr2,039,749
Balance — —— $3,809,769 $4,376,645

(Estimated income taxes 950,000 > 1,200,759

Net profit (est.) — —— $2,859,769 $3,175/895
Net profit per share $0.61 $0.68:

♦And cost in 1941, of annuities for some of these and providing past
service benefits for certain older employees upon retirement. (The
provision for income tax for 1942 shown above is predicted on proposed
1942 Federal income tax law, but because of the uncertainties with,
respect thereto it is necessarily tentative. No provision for excess
profits taxes was required in 1941 and it is not anticipated that any
will be required in 1942.

Balance Sheet

Assets— June 30,'42 Dec. 31,'41
Cash resources — $26,771,878 $15,918,307
Notes and accounts receivable 13,418,566 10,752,273
Inventories of crude oil and petroleum products 19,858,633 20,566,504
Warehouse stocks of materials and supplies 3,516,675 3,933,224

Total _1 — : — $63,565,752 $51,170,308
Liabilities-

Accounts payable $6,877,615 $8,879,275
Dividend payable — 1,166,567 1,166,567
Motor fuel and other sales and excise taxes col¬
lected for State, Federal and other agencies- 1,415,246 1,396,478

Reserve for property, income and other taxes— 3,152,950 3,111,007
Total — ——— $12,612,378 $14,553,327

Working capital 50,953,374 36,616,981
Invent, of crude oil and petrol, products (bis.) 20,531,000 22,963,000
—V. 155, p. 2374.

United Aircraft Corp. (& Subs.)—Earnings—
Shipments for the quarter ended June 30, 1942, amounted to

$132,592,433. Net profit was $3,478,408, equivalent to $1.18 per share
of common stock on 2,656,691 shares outstanding, after provision for
dividends to that date on preferred stock. ..

Shipments for the six months ended June 30, 1942,. amounted, to
$242,708,318 and net profit was $6,954,988,. or $2.37 per share, of
common stock, also after provision for dividends. ..on preferred stock.
The foregoing profit results are after provision for Federal income

and excess • profits taxes? at an estimated over-all rate of 80% of
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taxable income, pending final determination by Congress of the tax
rates applicable to 1942 operations under , the pending Revenue Act.
Based upon the rates i# such Revenue Act, recently passed by the
House, it is estimated that our total over-all taxes for the six months
to June 30, 1942, would amount to $30,337,000 compared to the $29,-
660,000 shown in the statements released at this time. Therefore, if
the Act, as finally enacted, carries the rates shown in the bill as

passed by the House, net profits after taxes, for the six months' period,
will be reduced by $677,000 and the net profit per share on common

stock, after provision for dividends on preferred stock, will be at the
rate of $2.12 per share, instead of $2.37 per share as shown above.
'Backlog of unfilled orders at April 1, 1942 ; —$677,265,029
New business booked during quarter ended June 30, 1942— 369,518,518

: Sales (shipments) during quarter ended June 30, 1942—i__ 132,592,433
Backlog of unfilled orders at June 30, 1942 ________ 914,191,113

, Consolidated Income Account
'■ 3 Months 6 Months——•
." Period Ended June 30— ■ 1942 ' 1942 1941 ''
"Sales of aeronautical product,, parts . _$ $ «- -$
and service— .___ 132,592,433 242,708,318 121,712,362

Royalties and proceeds from sale of "•

d?sign and mfg. rights & licenses,
etc., less foreign taxes— 132,447 154,279 117.805

Other income 545,146 990,077 529,713

Total' ___—* _

Cost of sales P_—_—

Moving exp. and retire, losses, re¬

arrangement of plants
Depreciation - , —

Prov. for amortization and retire.

of emergency plant facilities-——

, Engineering, devel., selling and ad¬
ministrative expenses

Est. Fed. inc.' and excess profits tax

133,270,026 243,852,674 122,359,881
106,213,105 192,197,927 82,282,285

186,868
324,153

345,434
. 660,022. -

561,657
779,206

1,463,127 2,507,377 5,744,492

6,160,296 11,526,468 7,108,891
15,444,070 29,660,458 20,300,000

Net income _ 3,478,408 6,954,988 5,583,350
Earnings per common, share $1.18 $2.37 $2.10

'Including income aggregating $1,519,926 for the quarter, $2,650,639
lor the six months ended June 30, 1942, and $5,569,536 for the six
months ended June 30, 1941, derived from surcharges in respect of
emergency plant" facilities provided for the performance of contracts
with the French and British Governments and other similar expediting
charges included in the sales prices of product sold for export.
Note—The corporation's provision for Federal income and excess

profits taxes for the six months ended June 30, 1942, aggregating
$29,660,458, have been estimated at 80% of taxable income pending

. final determination by Congress of the tax rates applicable to the
year 1942.

Balance Sheet, June 30
Assets— ' , , 1942 1941

$ $

"Property and equipment, etc 39,117,031 28,249,832
Cash :___ 27,154,080 78,966,262
War savings bonds — 733,106
U, 8. treasury tax notes — 20,000,000
Other U. S. Government obligations 17,366,079
Accounts receivable, etc.-. 62,787,837 25,060,300
Inventories 149,130,426 44,361,978
Investments ,•>. .____ 333,306 343,659
Deferred charges — 922,612 643,310

r. Total —,

Liabilities—

5%' cumulative preferred stock ($100 par)
Cpmmon stock**<$5, par)— _________

Accounts payable i —

Employees funds __. .

Accrued wages, etc—_ ^ !_
Accrued Federal taxes
Advance on sales contract-- —

Loans on U. 8. Government contracts——
Reserve for post-war adjustments, etc
Paid-in surplus <

Earned surplus ——-

_____ 217,544,477 177,625,341

26,246,900
13,283,455
13,023,677

733,106
12,183,399
65,849,542
18,404,433 -

28,526,696
10,048,285
9,887,902
19,357,082

13,283,455
10,292,948

4,784,138
28,498,097
82,958,218
7,575,648
4,677.399
10,791,214
14,764,224

Total — - - 217,544,477 177,625,341

"After depreciation, amortization and retirement of $27,845,665 "in
1942 and $18,933,512 In 1941. tLess partial payments of $36,705,978
in respect of which the U. S. Government has a lien.—-V. 156, p. 263.

United Air Lines Transport Corp. — Increased Cargo
Shipments—
Continued large gains in air cargoes, the majority of them linked

With the war program, are shown, in estimated figures of United
Air Lines for July.
Express pound miles for the month gained approximately 191% over

July a year ago, totaling 743,814,000 against 255,666,511 express pound
miles for July, 1941. Express pound mile gain for the first seven
months of this year was given as 154 Va %.
Air mail is steadily increasing with United having flown 89 Mi %

more mail pound miles in July, 1942, than a year ago for a total
of 1,201,312,000 as against 633,782,947 mail pound miles.—V. 156,
p. 349.

United Biscuit Co. of America (& Subs.)—Earnings—
"

6 Mos. Ended June 30— 1942 1941 1940 1939
"Net profits — - $4.91,974 $418,185 $434,842 $475,401
Earnings per share t$0.92 +$0.76 t$0.87 *$0.95
"After interest, depreciation and provision for Federal taxes. tOn

468,283 shares of common stock. tOn 459,054 shares of common stock.
Note—The net profit for 1942 is after provision for Federal income

and excess profits taxes of $491,974 at rates presently proposed by
Congress and the 1941 net profit is after an anticipated reserve for
Federal income taxes of $173,960.—V. 155, p. 2015.

United Cape Cod Cranberry Co., Inc.—Sales, Etc.—
For the year ended May 31, 1942, this company, which markets

its product under the "Ocean Spray" trade name, reports sales of
berries of $803,141 and a net profit of $71,693 after all charges,
including Federal taxes of $31,847. This compares with sales of
berries the previous year of $546,010 and a net profit of $104,224.
The gross sales of Cranberry Canners, Inc., of South Hanson, Mass.,

in the fiscal year ended May 31, 1942, were $5,493,033* of which
96% or $5,292,561 wae in ths form of cranberry sauce. The total
sales were close on to $2,000,000 greater than in the previous year,
nearly $2,500,000 greater than in the year ended May 31, 1940, and
over $3,000,000 ahead of the 1939 fiscal year.
Cranberry Canners, Inc., is a cooperative organization. It is en¬

gaged in the business of processing and marketing cranberries for
the account of its" members. To be a member or stockholder, one
must be a grower of cranberries. Payments for berries made to
members last year amounted to $2,160,886 compared with $1,292,005
In the previous year. ^

United Cape Cod Cranberry Co. dominates Cranberry Canners, Inc.,
through ownership of 49%. of its outstanding shares as of May 31,
1942. Marcus L. Urann is President of Cranberry Canners, Inc., and
Vice-President, Secretary and Treasurer of United Cape Cod Cranberry
Co., Inc. Carl B. Urann is President of the latter company ancf a
director of Cranberry Canners, Inc. ("Boston News Bureau."—V. 147,
p. 1506.

United Corp.—Denied Rehearing—
The SEC on Aug. 18 denied a petition by the corporation for a

reopening of proceedings against the company under the integration
section of the Public Utility Holding Company Act.
The Commission at the same time extended until Sept, 19 the period

in which the company may file briefs in this case.—V. 156, p. 168.
"N. " '

United Dyewood Corp.—Preferred Dividend Deferred
The directors on Aug. 19 decided to defer declaration of the dividend

which would ordinarily be payable about Oct. 1 on the 7% cumulative
preferred stock. Distributions of $1.75 per share on account of accu¬
mulations were made on this Issue on April 1 and July 1, last, as
compared with $3.50 on Dec. 20, 1941, and $1.75 on Oct. 1, 1941. The
previous payment, $1.75 per share was made on July 1, 1940.—V. 155,
p. 2016.

United-Carr Fastener Corp. (& Subs.)—Earnings—
6 Mos. Ended June 30— tl942 *1941 ' 1940 1939

Net sales —i"— $7,403,114 $5,830,603 $3,943,033 $2,960,821
Cost of goods sold, etc. 5,416,483 -4,211,183 2,983,849 2,468,371
Net sundry charges 144,683 132,070 119,643 52,460

Net inc, bef. deprec._
Depreciation
Loss on toreign exch.—
Reserve against' foreign
earnings not realized-

Dividends receiv. from

$1,841,948
144,340 ■

$1,487,349
122,008

$839,541
128,777
27,624

56,920

$439,990
139,632

Cr24,627 Cr33,252

Dr7,300 Dr8,294

$1,722,235 $1,398,593 $618,920 $292,064

"1,361,417 "835,491 357,307 67,768

$360,817 $563,101 $261,612 $224,296

305,192
$1.18

305,192
$1.85

305,192
$0.96

305,192
$0.73

Profits applic. to minor,
interests

Net income before in-
terest and taxes

Federal, State and for¬
eign income taxes.

Consol. net income
Shares com. stock out¬

standing (no par)—_
Earnings per share

"Includes $1,194,399 in 1942 and $364,593 in 1941' for excess-profits
taxes. tThe Canadian and domestic subsidiaries have been consolidated.

Note—The U. S. income tax provisions for 1942 were based on normal
and excess profits rates of 45% and 90% * respectively; the Canadian
tax liability was computed on the basis of the Budget Resolutions for
1942.

. * "
"Balance Sheet, June 30 -

Assets—
, i ■, i . 1942

Cash .— $1,367,272
Government obligations- ——;

Trade accounts notes receivable

Inventories •_ "
Cash surrender value of life insurance
Investment and other assets r

Property, plants and equipment (net)—_ __

Patents . .1
Prepaid expenses _c ____: l __j

1,413,401
1,661,670

'

64,848
54,555

2,111,245
4

1011431

_ 1941
$1,575,453

35,348
1,103,428
1,685,673

61,615
64,558

1,878,731
4

71,544

Liabilities—

Accounts payable
Notes payable
Accrued expenses
Income and excess profits taxes—,—.
Reserve for inventory revaluation ____.

Deferred income

—_—$6,774,425 $6,476,354

— $520,547

.111/ 388%77
— T877.674

100,000
32,315

fCommon stock 1,220,768
Capital surplus
Earned surplus ____

1,096,864
2,538,079

$362,402
15,907

275,036
1,085,079

50,000
27,536

1,220,768
1,096,864
2,342,763

Total — ________ $6,774,425 $6,476,354
"Includes figures of Cinch Manufacturing Corp. and United-Carr

Fastener Co. of Canada, Ltd. English and Australian subsidiaries have
not been consolidated, tAfter deducting U. S. tax notes of $1,211,080.
?Represented by 305,192 no par shares.—V. 155, p. 2374.

United Gas & Electric Corp. (Conn.)—$1 Dividend—
The directors on Aug. 19 declared a dividend of $1 per share on the

common stock, no par value, payable Sept. 21 to holders of record
Sept. 5. This compares with $1.11 paid on Dec. 30, last, 60 cents on

Sept. 20, .1942, and 88 cents on Dec. 14, 1940.—V. 155, p. 1319.

United Gas Improvement Co.—Challenges Validity of
SEC Divestment Rule—

The company on Aug." 13 challenged the validity of the procedure
followed by the SEC in ordering the holding company to dispose of
certain of its utility properties under Section 11-B-l, the so-called
"death sentence provision" of Public Utility Act of 1935.
In a brief filed with U. S. Circuit Court of Appeals at Philadelphia,

U. G. I. asked that SEC's divestment orders be declared invalid and set
aside as a violation of constitutional provisions, since the SEC incor¬
rectly interpreted provisions of the Act under which it ordered U. G. I.'s
dismemberment.

The action follows two orders of the Commission, one made April 15,
1941, for disposal of U. G. I. holdings in nine public utility companies,
and the other May 7, 1942, to divest itself of stocks ih 12 other
companies. : .

It supplements two appeals already taken which are to come up for
joint hearing in the court in the fall. "

Weekly Output— /
The electric output for the U. G. I. system companies for the week

ended Aug. 15, 1942, amounted to 117,337,290 kwh., as against 100,-
666,946 kwh. in the same week last year, an Increase of 16,670,344
kwh., or 16.6%.—V. 156, p. 615.

United Light & Power Co.—SEC Grants Year's Ex¬
tension—

The SEC on Aug. 18 granted the application of company and .sub¬
sidiary companies for an additional year from Aug. 5, 1942, in which
to comply with the Commission's "death sentence" order.
In its opinion the Commission notes that continuous and substantial

progress in compliance with its order has been made.

Review of Steps Taken to Comply with Order of Aug. 5, 1941
The order of Aug. 5, 1941, required, among other things, that Conti¬

nental Gas & Electric Corp. dispose of its interests in Columbus and
Southern Ohio Electric Co., Point Pleasant Water & Light Co., The
Hillsboro Ice & Coal Co., and Panhandle Power & Light Co.
Up to the present time Continental has filed applications, which have

been approved, to dispose of its interest in Point Pleasant Water &
Light Co. and Panhandle Power & Light Co.
A second requirement of the order of Aug. 5, 1941, directed American

Light & Traction Co. to dispose of its interests in San Antonio Public
Service. Co., American Coal Co., South Texas Ice Co., Detroit Edison
Co., and International Paper & Power Co. It appears that a plan in¬
volving solution of the Section 11 <b) (1) problems of American Light &
Traction Co. is presently being considered by the management; the plan
provides for the liquidation and dissolution of this company. Respond¬
ents set forth that this procedure is the most feasible method of com¬

plying with the order of Aug. 5, 1941. The board of directors has
authorized the filing of such a plan with the Commission and its
consummation as soon as practicable. Meanwhile efforts are being
made to find purchasers for the properties on a satisfactory basis.
In this connection American Light & Traction Co. recently entered
into a contract with the City of San Antonio, Tex., for the sale to the
city of its common stock interest in the San Antonio Public Service Co.
Litigation has subsequently developed which may delay disposition of
this interest.

A third provision of the order of Aug. 5, 1941, directed The United
Light & Railways Co. to dispose of its interests in Northern Natural
Gas Co. and International Paper Co. Respondents filed an applica¬
tion for the sale of their interest in Northern Natural Gas Co. In

August, 194.1, The application was approved on Sept. 9, 1941, and was
consummated shortly thereafter. Respondents further state that they
have partially complied with the requirement that they dispose of their
interest in International Paper Co., in that they have sold all the
common stock and common stock purchase warrants of International
Paper Co.; the remainder of their investment, consisting of a small
amount of preferred stock, has not yet been sold.

A fourth requirement of the order of Aug. 5, 1941, directed The
United Light & Railways Co. and The United Light & Power Co. to
eliminate from their respective holding company systems their inter¬
est, direct or indirect, in a number of companies, all of which are
subsidiaries or affiliates in either the Continental Gas & Electric Corp.
or American Light & Traction Co., sub-holding company system. As
already noted, American Light & Traction Co. proposes to liquidate

- and dissolve. While the details of the proposal and the method of
accomplishment are not yet before us, it would appear in general that
liquidation would afford a possible method of compliance. For the
present, therefore, it is deemed consistent with the provisions of Sec¬

tion 11 fc) of the Act to await the filing of the plan by American
Light & Traction Co., which respondents indicate will be forthcmoing
in due course. ,.v, ,

The fifth and last requirement of the Order of Aug. 5, 1941, directed
The United Light & Power Co. to dispose of its Interest in La Porte
Gas & Electric Co. The application states that a contract for the
Sale of the properties has been negotiated but that consummation of the
contract has been delayed. It is estimated, however, that the sale will
be completed within the calendar year.—V. 156, p. 439,

United States Distributing: Corp. (& Subs.)—Earnings
6 Months Ended June 30— 1942 1941

Sales and operating revenues.—! : $9,935,423 $7,683,346
Cost of sales 8,741,582 6,652,160

Gross profit $1,193,841 $1,031,186
Selling, general and adminivstrative expenses—! 485,958 410,103
Federal and state payroll taxes 56,646 46,995

Operating profit before deprec., deple., etc,— $651,237 $574,088
Other income (net) — ; 50,192 44,736

Total income —_ I_. $701,429 $618,823
Interest expense, less interest earned— 51,768 67,542
Depreciation, depletion and amortization— 264,434 277,090
Provision lor Federal income taxes——191,423 76,226

Net income for the periods * $193,804 $197,965

Note—Provision for Federal normal tax and surtax on income for
the period ended June 30, 1942 was computed at the rate of 40% on

profits of subsidiary companies. A consolidated Federal excess profits
tax return will be filed for the corporation and its subsidiaries, and
premised on such return being filed, it is not considered that the

, companies are liable for Federal excess profits taxes.—V. 155, p. 1846..

United States Envelope Co.—Earnings—
6 Months Ended June 30— 1942 ' ' 1941

'Net earnings (est.) _ ,$322,014 $248,789
"After depreciation and after estimating Federal income and excess

profjts taxes. ...

During the six months' period" ended June 30, 1942, surplus account
was reduced by preferred dividend of $139,167 and common dividend of
$183,750 paid on March 2, also by $100,000 transferred to reserve for
adjustment on raw materials account, and increased by earnings of
$322,014. Net deduction in surplus account for the six months' period
was $109,903. 1 '
.Sales for the six months/period ended June 30, 1942, were 22%
above similar period of 1941.—V. 156, p. 616.

United States Gypsum Co. (& Subs.)—Earnings—
Six Months Ended June 30— 1942 1941

Net profits from operations..: $6,997,334 $8,184,058
Depletion 67,058 63.382
Depreciation ; 1,260,948 1,244,732

Net profits from operations. $5,669,328 $6,875,945
Other income —— 218,291 233,530

Net profits from operations and other income $5,887,619 $7,109,475
Loss on retirements or other disposition of plant
properties 033.503 18,501

Expense arising from Fed. anti-trust suits 118.663 68,147
Fed. and Canadian income tax — — 1,544,000 2,005.000
Federal; and Canadian excess profits tax 1,813,000 1,806,000

Net profits for period — —__—_ $2,445,460 $3,211,826
Preferred dividends 273,777 273,777
Common dividends —________ 1,196,373 1,195,662

Surplus ! !___—__ $975,310 $1,742,387
Earnings per common share — $1.82 $2.46
Notes—(1) The foregoing includes net profits of Canadian sub¬

sidiaries of $65,062 for six months 1942 and $219,353 for six months
1941.

(2) The Federal income and excess profits tax for the 1942 period
has been estimated on the basis of the latest rates proposed in pending
legislation.

Consolidated Balance Sheet, June 30

Assets— 1942 1941
Cash and demand and time deposits——^— $5,033,686 $14,495,585
U. S. Government obligations — 15,564,406 40,632
State, county and municipal bonds — 1,037,372 2,529,661
Accounts and notes receivable (net)— 9,645,348 11,296,298
Inventories . ——______ 8,186,089 6,630,848
Investments, etc. ,— 479,889 475,027
Land, mineral deposits and timber (less reserve
for depletion) — — 6,750,369 6,942,916

"Buildings, equipment and steamers 29,948,822 31,411,537
Deferred charges, etc.— — 1,083,653 988,350

Total _j_ $77,729,633 $74,810,853

Liabilities—

Accounts payable ———— —________ $1,956,546 $2,051,103
Dividends payable __!___—1—— 735,075 734.719
Accrued payrolls, local taxes, etc.——___ 1.310,294 1,177.036
Federal and Canadian income taxes—_—___ 6,930,126 5,755,921
Reserves for contingencies —_— 876,766 876,766
Reserves for insur., guarantees and steamer
replacements 475.000 317,881

7% cumulative preferred stock ($100 par). 7,822,200 7.822,200
Common stock ($20 par) — —_ 23,927,460 23,913,240
Paid-in surplus ; — —— 5,831,447 5,831.447
Earned surplus ——_—.—.——— 27,864,719 26,330,538

Total „ — I —— $77,729,633 $74,810,853
"After reserves for depreciation of $25,945,236 in 1942 and $24,-

598,530 in 1941.—V, 155, p. 2375.

United States Rubber Co.—Receives Gov't Contract—
The company on Aug. 15 announced that it had received a contract

from the Navy Department to construct and operate a shell-loading
plant in North Carolina, and that it had appointed Ernest G. Brown
as General Manager of its new shell-loading division. Mr. Brown has
been production manager of the company's mechanical goods, general
products and rubber thread divisions.—V. 156, p. 520.

United States Sugar Corp.—Takes Advance Dividend
Action on Preferred Stocks Up To July, 1943—
The directors on Aug. 18 declared four regular quarterly dividends

on the series A pref. stock in the amount of 40 cents per share on
each of the dividend dates, Sept. 10 and Dec. 10, 1942, and March 10
and June 10, 1943, to holders of record the 25th day of the respective
preceding month.
Regular quarterly dividends of $1.25 on the $5 pref, stock were

likewise declared in advance, payable on the 15th day of October,
1942, and January, April and July, 1943, to holders of record on the
2nd day of the same months.
During the fiscal year ended June 30, 1942, the company paid two

regular dividends of 40 cents each and two participating dividends
of 15 cents each on the series A pref. stock, which covered dividends
for that portion of the year during which such stock was outstanding,
and regular quarterly dividends of $1.25 per share on the $5 pfd.
stock. Two dividends each of 15 cents per share were also declared
and paid on the common stock of the company during the year.—
V. 155, p. 2016.

United States Tobacco Co.—30-Cent Dividend—
The directors on Aug. 19 declared a dividend of 30 cents per share

on the common stock, payable Sept. 15 to holders of record Aug. 31.
A like amount was disbursed on this issue on June 15, last, as com¬
pared with 32 cents per share on March 16, 1942, and on March 15,
June 16 and Sept. 15, 1941, while on Dec. 15, 1941, a year-end pay¬
ment of 54 cents was made.—V.155,p. 2016.
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Universal Consolidated Oil Co.—Earnings—
. (And its. wholly-owned, subsidiary, Lost Hills Water Co.)

Period Ended June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941
Oper, profit bef. depr.,
deplet., iritang. drill¬
ing costs & provision
for Fed. inc. taxes

, $125,151 $230,604 $280,547 $387,645
Net prof, after all fchgs. ,

and taxes • .28,262 124,591 59,348 126,552
Com, shares outstdg™ ■ 189,350 200,000 189,350 200,000
Net earns, per share™ $0.15 „ $0.62 , $0.31 $0.63

f Current Assets as of. June. 31, 1942., amounted to $553,269, including
cash, $274,360; receivables, $103,538; inventories, $155,371; TJ. S, Treas¬
ury tax notes, $20,000.

i Current Liabilities amounted to $114,646.—V, 155, p. 2102,

Vanadium Corp. of America.—Sale of Mine—
•*., See Molybdenum Corp. above,—V, 156, p, 440.

'• * 1 V1 ' ' » • 1 : ' • ' . ■ '. & . \ ,y -

Van Raalte Co>, inc.—Earnings—
; 6 Mos. End. June 30— 1942 11941 1940 1939.
"Net profit *™ $362,640 $429,725 $356,654 $485,360
Shs. com. stk, outstand. 129,281 129,281 129,281 129,281
Earnings per share—— $2.40 $2.88 $2.30 $3.30
"After depreciation and provision for Federal income tax and excess
profits tax in 1942 and 1941. tAs reported in 1941. The revised net

'

profit was $374,000 or $2.45 per share.
The reserve for contingencies set aside in the first half of 1942 was

$100,000 compared with $28,854 for the preceding year. Federal income
and excess profits taxes in the first half of this year were estimated at
$1,079,500 against $332,075 as first estimated for the similar period of
last year, and $402,000 as revised by the 1941 Revenue Act passed later.
In the first quarter of this year these taxes were estimated at 607*

of profit before contingency reserve and taxes. For the first half of
1942 they were increased to 70% which necessitated an adjustment
for the, first quarter out of second quarter earnings. For the year 1941
taxes were 50% of'profit before contingency reserve and taxes.—V. 156,
p. 616. . ' ' 1 "

Virginia Bridge Co.—Army-Navy Award—
. L, A. Paddock, President of this company, a U. S. Steel subsidiary
at Roanoke, Va., which has been playing an important part in the
fabrication and erection of steel structures essential t,o the war effort,
announced on Aug. 18 that the company has been honored by receipt
of the new Army-Navy production award.—V. 142, p. 1140.

Vulcan Detinning Co.—Earnings—
3 Mos. Ended June 30— ,1942 1941 1940 1939

Sales— $1,308,093 $1,292,750 $886,884 $853,474
Exps., deprec., etc.- 1,063,414 1,004,710 645,686 697,428

Operating profit$244,679 $288,040 $241,197 $156,046
Other income ——, 23,237 44,794 - 59,915 11,794

■

1 —__*_ '
•

Total — $267,916 $332,834 $301,112 $167,839
Taxes, etc. — — 182,778 185,952 145,337 56,971
Res. for price equaliz™ OT2.834 9,003 18,511 7,090

Net profit — $97,972 $137,878- $137,264 $103,778
;Earns. per shr. on 32,-

258 shs. ($100 par)
common stock i' $2.33 $3.55 $3.53 $2.49

. Balance Sheet, June 30
Assets— ■ 1942 ■. 1941 ■

"Plant and equipment™** ■ $1,282,790 $1,305,410
-Patents, goodwill, etc.* ™__™* ■*_ 2,544,677 2,544,677
Cash _**™— * ™**_™,**_—, 780,573 . 542,543
Other investments *—*_™.™w—** 28,899 29,591
Marketable securities *' 2,140,296 1,537,705
^Accounts receivable — . 279,811 562,635
Deferred charges and prepaid expenses- * 14,075 6,841
Inventories * ™_™ ™*, *.™ 642,335 779,801
Company's preferred stock, cost-.*™** 1— 259,959 223,868

k

Total ——— J———— $7,973,415 • $7,533,071
Liabilities—

Preferred stock ($100 par)_* $1,522,300 $1,522,300
Common stock ($100 par) *—*:—™ '* 3,225,800 3,225,800
Accounts payable and accr.-*™*,***™*™.** 361,015 395,858
Dividends payable ~™-™™--.***.,*.:™_-*™ 94,055 95,105
Reserve for taxes, etc™ **_*_ 749,151 464,207
Reserves against forward purchasing comroit-
, ments for tin l_*™** *** *™**™*..*,. • v_, *' 60,000
Reserves for contingencies and in general-—- 373,366 170,353
Price equalization, reserve.— ™**— 75,268 182,769
Surplus — - - - —. 1,572,461 1,416,678

Total **™—_*_*_* ,*jL_*™™****™_ ■ $7,973,415 $7,533,071
1 *After depreciation and obsolescence reserve of $2,792,833 in 1942
and $2,706,551 in 1941.—V. 155, p, 2103.

Waldorf System, Inc. <& Subs.)—Earnings—
'

Period End. June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941

;Total sales —— $3,788,293 $3,729,621 $7,512,300 $7,317,603
Profits after deprec. & /
state taxes — 151,681 157,290 312,796 306,248

Res. for exe. prof, taxes 5,193 20,000 12,193 20,000
Res- for Fed. inc. taxes 52,850 36,840 115,226 79,035

Net profit — *' $93,638 $100,450 $185,377 $207,213
Earns, per com. share— $0.22 $0.23 $0.43 $0.48

, Note—1942 Federal tax rates used were 94% for excess profits tax
and 40% for normal tax and surtax.—V. 155, p, 2103.

Wabash RR.—Equip. Trust Offered-—A group headed
by Halsey, Stuart & Co., Inc. w6n Aug. 17 the award of
$2,000,000 equipment trust, Series A, 2Vs% equipment
trust certificates, and immediately reoffered the certifi¬
cates, which mature $200,000 annually each Aug. 1,
1943-1952 inclusive, at prices to yield 0,90% to 2.55%,
according to maturity. Issued under the Philadelphia
plan, the certificates are subject tp approval of the Inter¬
state Commerce Commission. Associated in the offering
group are: Ladenburg, Thalmann & CP.; Otis & Co., Inc.;
Hornblower & Weeks; First of Michigan Corp. and Ed¬
ward Lowber Stokes & Go.
To be- dated Aug. 1, 1942. Principal and semi-annual dividends

(Feb, 1 and Aug. 1) payable in New York. .Definitive certificates in
coupon form of $1,000 denom., registerable as to principal. Not re¬
deemable prior to maturity.

, The certificates are to be issued to provide not more than 80% of
the cost of the following new standard gauge equipment, estimated to
cost not less than $2,585,847 : 520 50-t0n all-steel box cars; 125 50-ton
all-steel tight and automobile box cars; 25 50-ton all-steel end-door
automobile box cars; 150 70-ton mill type gondola cars; and 25 70-ton
all-steel covered hopper cars. These Series A 2Vs% certificates are

the only outstanding certificates of the road issued against new
standard gauge equipment.
The certificates will be unconditionally guaranteed as to the pay¬

ment of principal and dividends by endorsement of Wabash RR. The
equipment trust agreement provides that, upon the request of the
company, moneys received by the trustee, Including any moneys ap¬

plicable to the purchase price of any of the equipment which, owing
to existing economic conditions, cannot be completed or acquired, shall
be invested by the trustee in certificates of indebtedness or other
obligations of the United States.
The Halsey, Stuart group won the issue on a bid of 99.25 for cer¬

tificates bearing 2VA% which was within 52 cents of the other nearest
bids submitted.

Shields Co. and associates'arid Bear, Stearns & Co. offered 99.198
and Harris Hall & Co. bid $9,092 for 2V»s. The First Boston Corp.
bid 99.321 for 2 Vis and Salomon BrothersHutzler 99159 for 2%s.—
V. 156, p. 616,

Ward Baking Co. {& Subs.)—Earnings—
. 27 Weeks Ended— ! • July 4, '42 July 5, *41

.Net profit, ***** *™_—* *$303,850 t$196,448
*After depreciation and provision for Federal income taxes, tLoss. *

Note—The provision for Federal "taxes—normal and surtax—for 1942
, was computed at the aggregate rate of 45,% and amounts to $306,000.
NO provision for "excess profits tax'. " I ;

To Reclassify Capitalization— ■- ••
"

Thfe stockholders will vote Sept. 29 on approving the following pro¬
posed changes in the company's capital structure:, 11 Reduction in,
-the pat value of the preferred- stock from $100 a share to $50 a share,
resulting in a reduction in capital from $25,683,875 to $12,883,47$;
(2) the restatement of certain accounts, including a writing dowri of
the property and plant account against earned surplus and charging
the resulting deficit in earned surplus against capital surplus as ef

, July 4, 1942 . ,

Reclassification'of the company's stock would be accomplished with¬
out altering the preferences of , any of the Various classes of stock
involved, it was stated, Further: details of the revamping will' be
issued by the company later, ...

On Dec. 27, 1941, the end of the company's fiscal year, there were
outstanding 255,808 shares of 7%-preferred '($ 100 parr, $2,975'shares '
of no par class A stock, and 500,000 shares of no par class B common
stock. The earned surplus as of that date was $1,380,995, while the
capital surplus was $7,450.—y, 155, p, 2016, " ,*

Walworth Co. (& All Sub.)—Earnings— *
6 Mos. End. June 30—• 1942 1941

Profit before Interest, deprec. ,& income taxes*- $5,715,905 $2,044,544
Interest on notes and drafts *__* :** 5,414 . 20,354
Interest on funded debt __._* 134,859 146,623
Depreciation and amortization- * 273,854 245,397
Federal-income and excess profits taxes—™_*j. 4,689,006 691,349
State income taxes- :*-*_**_..* 12,327 31,000

Net profit *™-**»„:_-™™__*l_*™;*_.*.$600,445" $909,820
Earnings per common share**-™*- *__*—_*./. $0.44,, $0.65

Note—Provision for Federal income ,and excess profits taxes, for 1942
is computed on the basis of anticipated increased rates.—V. 155,
p. 2376. . ; ;

Warner Bros. Pictures, jtnc. (& Subs.)—Earnings—
39 Weeks Ended— *■ • ' May 30,'42 May 31,'41 May 25,'40

Film rent, incl. theater admiss., " -
sales and miscell, income**-*™* $84,611,405 $73,486,491 $73,371,184

Rent from tenants'and royalties™ \ 3,178,819 3,122,981 3,004,721

Gross income ** ™ $87,790,224 $76,609,472 $76,375,905
AmortiZ. film costs__——— 20,967,978 19,539,066 20,526,449
Costs, expenses, royalties, etc. _-**■ 50,913,833 45,417,047 46,545,155

. Profit . ™*™*** $15,908,413 $11,653,359 $9,304,301
•Amortiz. and deprec, of property*^ 3,448,497 . 2,385,294 3,486,670
Interest and expense—_™****_™ 2,228,645 2,393,710 2,772,308
Provision for miscellaneous invest. ; * • 35,949
Provision for contingencies——™- 1,225,000 ' 914,000 i75,000

Profit———™*_*.—™ $9,006,271 $4,960,355 . $2,834,376
Other income —™_*__* 482,671 548,607 314,322

Total Income — $9,488,942 $5,508,962 $3,148,698
• Minority interest 17;067 , ' 17,517 " 3,985
Federal Income & excess prof, taxes 4,100,000 .1,058,000 694,000

Net profit'—$5,371,875 $4,433,445: $2,450,713
Dividends on preferred stock— 287,646 191,764 - —

tEarnings per share-^ $1.37 " $1.12 $0.58
•Other than $466,778 in 1942, $515,116 In 1941 and $582,498 In 1940,

tOn 3,701,090 shares of common stock,

Consolidated Balance Sheet

May 30,'42 May 31, *41
Assets—' : $ $

*Real estate, building lease, equipment, ete.r '» 122.558,407 125,480,373
Cash — ; —8,805,455 10,284,296
Accounts receivable, .etc, — —1,352,395 - 1,572,729 ,

Inventories — 21,021,183. 16,781,829
• Advances to an, outside. prpdUcer— —- — — , 450,580
Mortgage receivable, etc. —, 488,132 565,255
U. S. Government securities, I , 2,428,743 , 262,469
Deposits to secure contract and sinking, fund . .

deposits ——1,053,628 1,006,170
Investments in affiliated companies— ——4,405,853 , 805,018
Other assets ; ; . 128,154 122,215
Accounts receivable from officers—— — 97,350 , 50,000
Deferred charges 1,758,933 1,566,912
Goodwill 8,360,209 8,331,776
•Current assets of subsidiaries operating in for- :

eign territories ——— 5,263,884 . 2,835,08i)

Total „—>1.——— ——_ 177,722,326 170,115,305
Liabilities— . , / ,

J tPreferred stock— —: 5,670,885 5,670,885
"

ICommon stock ———„j.»-' 19,006,723 19,006,723
Funded and other long-term debt— ; 52,866,068 59,600,962
Notes payable —— ii— 1,171,863 703,708
Accounts payable and sundry accruals-*— 7,722,997 6,564,'610
Dividends payable on preferred stock * 95,882 95,882
Funded debt (currenti —. 2,289,298 2,455,257
Due affiliated companies 27,589 21,739
Royalties and particip. payable— 1——1,126,646 639,575
Current liabilities of subsidiaries operating in
foreign territories — ——* 4,528,695 1,563,440

Reserve for Federal tax —— — 7,170,799 3,660,206
Advances payable for film deposits, etc.— - 232,916 308,331
Deferred credits —j.——:—1,115,632 2,406,296
Proportion applicable to minority stockholders. 263,638 . 249,544
Contingent reserve ————**——— 2,993,664 1,464;000
Earned surplus — — — ;* 14,292,609 8,557,725
-Capital surplus j*;'-,.*.- 57,316,563 57,316,563
UPreferred treasury stock . Drl70,141 D>170,141

— . , ■ 1 ,

Total — 177,722,326 170,115,305
•After depreciation, etc. tRepresented by 103,107 no par shared.

JRepreesnted by 3,801,345 • shares of $5 par value, £3,490 shares at
cost.—V. 156, p. 440.

Westchester Lighting Co.—Earnings— '
Period End. June 30— 1942—3 Mos.—1941 J1942—12 Mos.—1941

.Total oper, revenues* $4,606,262 ,$4,728,658 $19,700,759 $19,811,451
•Operating expenses™ 2,912,056 2,749,420 11.594,281 11,247,621
Depreciation—:— 282,000. 506,200' 1,944,825 2,098,600
tTaxes 677,973 779,549 3,012,111 3,102,473

; Operating income , $734,233 $693,489 $3,149,542 $3,362,757
Non-operating loss 10,072 . 3,287 21,948 14,306

Gross income * $724,161 $690,202 $3,127,594 $3,348,451
Int. on long-term debt* 458,550 458,550 1,834,200 1,834,200
Int. on advances from
assoc. companies 12,341 25,991 79,778 104,106

Other int., amort, of
debt exp. (less prem.
& miscel. deducts.)— 7,712 4,499 34,101 20,298

Net income $245,558 $201,162 $1,179,515 $1,389,847
•Includes maintenance expenditures of^ —$255,800 $320,000
tlncludes Federal income tax accruals (for the
year 1942, at the rate of 45 348,750 455,000

♦Including maintenance of expenditures of $255,800 (1942) and
.$320,000 (1941) for the three months ending June. 30, and $1,183,300

, (1942) and $1,281,000 (1941) for the 12 months.—V. 155, p. 1848

Warner & Syasey Co; — Secohdary Distribution -f-
Smith, Barney & Co., Blyth &' Co., Inc., and Fields, Rith-
ards & Co., made a secondary offering; after the close
of business Aug, 18 of 3,000 shares of common stock (no
par) at $14 per share, with a discount of 59 cents.-!-
V. 155, p. 2192, . . , ;

, West Virginia Pulp & Paper Co.—25-Cent Dividend-f-
The directors on Aug. 18 declared a dividend of 25 Cents per share

, on the common stock, no par ,value,, payable Oct. 1 to holders of record
/Sept. 15. A like, amount was paid on April 1 and July. 1,last, As
against 50 cents on Jan. 2, 1942.- Payments .during 1941 were as
follows; Jam 2 and April 2, 40 cents each; and July 1 and Oct. 1,
50 c*nts' each,—VI 155," p. 2376. > - ■

Western Auto Supply Co.—Earnings-
Period End, June 30— . 1942—3 Mos.—1941 T942—6 Mos.-^-194i:

Net sales—retail—™ $8,179,885 $11,440,010 $16,234,230 $17,444,770
t" "Wholesale. 5,643,143 - 7,463,965 12,729,366 12,762,496

- Total sales —™~_ $14,023,028 $18,903,975 $28,963,596 $3Q,207,266
Earns, bef/ prov. for .

Fed. normal inc. - &. . ,

excess prof, taxes™ 1,327,075 1,977,838 2,511,864 . 2,503,585
"

Federal normal income • • • —
- '& excess-, prof—axes!;V " 768,230 '991,569 - 1,455,650 1,252,047

• Net earnings—, $558,846 .$986,269 $1,056,214 $1,251,528
Earns, per.com. shfare $0.74 $1.31 1 $1.40 $1.66
Note—rProvlsion for Federal taxes on Income has been estimated as

'follows: To the taxable Income'for the current period "has been
'

applied a rate which was determined by taking into consideration -

the estimated taxable income for the entire year" 1942 and the antici¬
pated provisions of the Federal income tax bill now pending befofe
'

Congress.—V. 156, p. 616, v

J' Western Union Telegraph Co.; Inc.~To Eliminate Low
^Rate Special Services—

To prevent any interference With the efficient handling of the large
and growing volume of vital war communications, this company, on
Aug. 17 filed with the Federal Communications Commission a tariff
cancelling all of its special rate social and holiday greeting services
and. tourate and reservation services. .The cancellation will become
effective. Sept. 18. , • —
The services discontinued arenas follows:

,'(1), Christmas,.' New Year's, Thanksgiving, Easter, St. -Valentine's
Day, Father's Day, Mother's Day, Jewish New Year greetings, sent as
"Special rate messages, • • , * >

(2) Social telegrams, at special rates, for- birthdays and other an-
- niversaries,- births, weddings, commencements and similar occasions;
.Kiddiegrams to children, Bon Voyage messages, Pep Telegrams to school
teams, and messages from resorts and national parks. Also, tourate
and reservation telegrams for travelers, and Sing-O-Grams.
(3) Fixed text messages with telegraph gift orders. C
(4) Distribution of nnaddressed- circulars and samples to conserve

- for more important use the reduced manpower available for messenger
- work.* Other types of-messenger, errand and distribution service are of
importance, directly or Indirectly, to the war effort and will not be
discontinued.

After elimination of the low rate special services, the following
•domestic telegrapfi services wiir continue to be available: Telegrams,
;day letters; overnight telegrams, serial telegrams, times wire service,
telemeter service, telegraphic money orders, Government, press and
commercial news services, such as stock tickers and messages reporting
quotations and volume of trading on security and commodity ^changes.
—V. 156, p. 616. - ;

(George) Weston Ltd.—Earnings— .

6 Months Ended June 80— • '

•Net operating profit™- ——™_

• Depreciation I™ —

Income and excess profits tax (estimated)--™"

Net income —

Preferred dividehds _™

1942

$818,455
188,109
346,690

$283,656
45,056

1941 v

$551,726
-142492
163,814

; „i i .

$245,720
- 43,750

- ..Net earnings on common— ™-'—— ; $238,600 $201,970
Net per common share,*,™, $0.59 $O.S)0

'* •After deduction of reserve for interest due* and accrued,—V. 155,
^p. 2104, . ( ; .v.: , • •' ■■ ■

(& Subs.)—Earnings—
—3 Mos,—1941 1942—6 Mos.—194l''

Wheeling Steel Corp. -

Period End, June 30— 1942
ApACfl Ipe Ipcc cliCpifi 1-1 , ,

returns, ind alloi™ $30,092,318 $32,702,810 $61,498.35^ $60,989,837
Cost of sales, Incl. tax.,
labor & oth. oper. chgs.

Repairs & maint. chgs:
Prov. for depr. & depl.
Sell'g, gen. A adm. exps.
Taxes, other than inc.A
taxes (excl. those incl.

; In cost of sales) i—i."
Prov; for doubt, accts.

21,162
2,148
1,322
1,437.

,953
,387

,331
136

23,309,979
i,856,627
1,333,151
1,664,609

43,389,984
4,321,463
2,542,729
2,882,161

43,737,466
3.488,437
2,567,257
3,244,424

284
76

,810
978

250,934
86,964

564,604
154,095

485,855

160,146

Gross prof, from bper. $3,659,723 $4,200,540 $7,643,420 $7,306,252
Other income I-**™- 157,255 166,705 303,230 * 305,214

* Gross income * $3,818,978 $4,367,251 $7,946,650 $7,611,466
Int. charges, including - * * r» • : > > • -

discount on„ bonds.* . 300,420 440,535 , 605,002, 853,457
Provision for Federal ^ '

*•: Income taxes (est.»-*, M01,000 1,218,529 *1,411,000 2,068;813
Prov. for Fed. excess * ' . . . . *

profits taxes (est.) ♦2,320,000 t *3,935,000 t
"J

Net profit for period v $795,558 $2,708,187 $1,995,648 $4,689,196
Earnings per share of ; : . >'

common stock outstdg. $0.60 $3.96 $1.91 $6.60
•The total provision for Federal incbme and excess profits taxes for

the six-month petiod has been adjusted in the quarter ending June 30
•to.conform with the rates' and -provisions Of the Revenue Bill of 1942
as passed by the House of. Representatives, , j

; tNo provision was made for Federal excess profits taxes as, under,
the existing, law, the Corporation had no liability for such taxes fdr
'the first two quarters of 1941.—V). 156, p. 616. * • •

\ Wickwlre Spcwcei* Btecl Co.-^-Transfer Agent—
, The Chase National; Bank' of' the City" of New * York has been
, appointed transfer agent for the common $10 par value stock.—V. 155,
-p. 2464.

Williamstown (Mass.) Water Co.—Liquidating.Div,—•
'

The SEC has approved the payment of a partial liquidating dividend
of $100,000 by this company to its only stockholder, Greenwich Water
System. Inc., Both are . subsidiary.-companies of American Water
Works & Electric Co., TnC.—V. 156, p. 440. *
/■•■•"' ' - • j • ' ■ i , . •

Wiser Oil Co.—Extra Disrtibution of 15 Cents— :

- The directors have declared an' extra dividend of 15 cents per share
'

in addition to the usual quarterly dividend of 25 cents per share on

the common stock, par $25, both payable Oct. *1 to holders of record
• Sept. 11. Like amounts were disbursed on April 1 and July l,.last, as
compared with 25 cents extra and 25 cents quarterly on Jah. 2, 1942.
Compare V. 155, p. 2192.

York County Gas Co.—Merges Two Subs—-
While reserving Jusicdiction in corporate simplification proceedings

instituted against the York County Gas Co., Pa., the SEC approved
'the merger of Interborough Gas Co, and Conewago Gas Co. into
York, the parent company. York is a subsidiary of Pennsylvania
Gas & Electric Corp.
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