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ALABAMA

Birmingham, Ala.

Bond Sale—The bonds, aggre-
gating $505,000, offered for sale on
Aug. 11—v. 156, p. 297—were
awarded jointly to R. W. Press-
prich & Co. of New York, Marx &
Co., and Watkins, Morrow & Co.,
both of Birmingham, paying a pre-
mium of $555.50, equal to 100.11, a
‘net interest cost of about 2.28%
on the bonds divided as follows:
$315,000 capital improvement re-

funding bonds as 2%3s. Due
on Sept. 1, 1958.

190,000 public improvement
(new) bonds as 2l%s. Due
$19,000 from Sept. 1, 1943 to
1952 incl. )

Bonds Offered for Investment—
The successful . bidders reoffered
‘the above bonds for public sub-
scription; the 2%s to yield from
0.60% . to 2.10%, while the 2s
are priced at 99.50. "

-ALASKA
Ketchikan, Alaska

~ Bond Issue Dropped—G. Talbot,
City Clerk, reports that the $75,-
.000 school construction bonds au-
‘thorized by the voters last March
will not be sold during the war
.period. g

"ARIZONA

Maricopa Co. Sch. Dut No
(P. O. Phoenix), Ariz.

Maturity — The Clerk of the
‘Board of Supervisors states
that the . $4,0000 school  bonds
sold to Refsnes,-Ely, Beck & Co.
.of Phoenix, as 3s; at 100.20—v. 156,
p. 473—are due $1,000 on June‘l
in 1943 to 1946, giving a basis of
“about 2.91%. Interest payable J-D.
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CALIFORNIA

Calif.

Bond Sale—The $700,000 semi-
ann. fire protection bonds offered
for sale on Aug. 10—v. 156, p. 385
—were awarded to Halsey, Stuart
& Co., Inc., and Blair & Co., Inc,,
jointly, paying a price of 100.018,
a net interest cost of about 0.86%),
on the bonds divided as follows:
$100,000 as 2s, due on June 1, 1944,
the remaining $600,000 as 0. 755
due $300,000 on June 1 in 1945 and
1946.

Bonds. Offered for Investment—
The successful bidder. reoffered
the above bonds for general sub-

| seription at prices to yield from

0.60% to 0.80%, according to ma-
turity,

COLORADO
Manitou, Colo.

Maturity—The Town Clerk now |

states that the $12,500 recreation
center bonds sold jointly to Boett-
cher & Co. of Denver, and Sims,
Neuman & . Co. of Colorado
Springs, as 2Ys, at a price. of
108.05, as noted here on June 1,
are due on June 1-as follows: $1 -
000 in 1943 to 1953 and $1,500 in

| 1954. -

Montezuma County (P. O Cortez);
. Colo, -

. Warrants Called—The following
warrants are being called for pay-
ment: Ew
All special State road warrants
registered.

Sch. Dist. ‘No. 4, all warrants
registered to and mcludmg May
2, 1940.

Sch. ‘Dist. No. 29, all warrants
registered to and including Dec.
1, 1940..

Union ngh Sch. Dist., all war-
rants registered.

CONNECTICUT

Ansonia, Conn.

Bonded Debt Sharply Reduced
—Within. an eight-year period, if
no new long term bonds are is-
sued by the city, the only out-
standing bonded indebtedness will
be the high school bonds which
were issued in 1935, City Treas-

urer Abraham = Savelewitz dls—

Mr, Savelewitz pointed out that
since’ Oct. 15, 1936, the city has
paid- off $328,000 to reduce its
bonded debt from $689,000 to
$361,000. During the period since
Oct. 15, 1936, there have been no
new issues of municipal bonds.
The last bonds issued by the city
were floated in 1935 and included
$250,000 for the new high school,
$50,000 in permanent public 1rn-
provement bonds and $75,000 in
municipal relief bonds, all three
of which were issued in that year.

The Treasurer also pointed out
that the interest charges on the
bonded debt today are less than
half what they were in the fiscal
year of 1936-37.

In that year the interest charges |
on long term indebtedness totaled
$23,487.50, whereas the charges
paid dumng the current year are
$11,905.

Connecticut (State of )
Changes in List of Legal Invest-

|ments — The following bulletin

(No. 2), issued by the State Bank

“|Commissioner on Aug. 13, shows
‘| San Francuco (City and County),

the most recent. changes in the
list of investments considered
legal for savings banks:

‘ Additions

Barberton, Ohio;

Chillicothe, Ohio;

Michigan City, Indiana;

Mishawaka, Indiana;

Reno, Nevada;

Salina, Kansas;

Sedalia, Missouri;

San Bernardino, California;

Sante Fe, New Mexico,

Housing Authority of the City
of New Haven, Conn., Housing
Authority Bonds (First Issue) Se-
ries A; Serially Jan. 1, 1943 to
1979, :

Chesapeake and Ohio Railway
Company, Equipment Trust, 134s;
1942, due to Feb. 15, 1932,

v Deductions

East Liverpool, Ohio;

Boston: and Albany . Railroad
Company 5s, 1942; -

Pacific Light and Power Ss,
1942;

Stamford Gas and Electrlc 5s,
1948;

Cmcmnatl Union Term. (Guar )
Series C, First 5s, 1957.

. New Canaan, Conn.’

To Partwipate In Park Purchase
~-Roton- Point Park is to be pur-
chased jointly by the Sixth Tax-
ing District and the town of New
Canaan at a cost of $75,000.

The -Sixth - Taxing District ‘will
own two-fifths of the park prop-
erty, including what is known as
the West Beach where the roller
coaster formerly was as well as
the baseball field, while New
Canaan will own the other three-
fifths which includes the east
beach and bathing pavilion.

This action was taken at an
adjourned meeting of the Sixth
Taxing District on Aug. 7 in the
Rowayton School.

The cost. to the Sixth Taxing
District will be $30,000; to New
Canaan, $45,000.

Until such a time as the Dis-
trict and the town can arrange for
financing, enough money for a
substantial down payment will be
advanced by citizens of the re-

spective units.

pay for its share of the park.

New Canaan will hold a town
meeting in the near future to ar-
range for its share of the.cost.

In the meantime, a committee
from the district -will meet with
town officials to work out details
of the purchase with Neville Bay-
ley, owner of the' park.

There were 150 voters at the
district meeting  and there was
only one vote against the pur-
chase of the park. A delegation
of New Canaan residents, headed
by County Commissioner George
McKendry, was present also.

Winchester (P, O. Winsted), Conn.

Debt Retirement Scheduled—In
a statement made Aug. 6, Wallace
tW. Taylor, Town Treasurer, said
there is a good possibility that the
debt of the town will be reduced
by more than $50,000 by the close
of the fiscal year on Aug. 31. Al-
ready, $27,000 ‘has been paid by
the town on regular bonds, and
the sum of $21,000 has been paid
off on the old floating debt notes.
In addition to these payments, the
Treasurer declared, it is probable
that between $6,000 and $10,000
will be available at the year’s end
for expendxture on delinquent tax
notes.

In the eight-year period preced-
ing this fiscal year a debt reduc-
tion of $247,450 was accomplished,
and that amount is believed to be
a record for this community in re-
duction of debt.. A comparison
made with the previous five years,
from. 1928 to 1933, shows. that
during that period the debt: was

STATE AND CITY DEPARTMENT

reduced $47,069, or at the rate of
$9,400 per year. .

With the $247,450 figure this
year's debt payment of more than
$50,000 will bring the debt reduc-
tion for nine' years close to the
$300,000 mark. )

The reduction in the debt in the
past nine years has not been done
to the detriment of necessary im-
provements in governmental de-
partments. - The improvements,
including new equipment for the
Fire Department, the Street De-
partment, the police and other
divisions, more than twenty miles
of new road, Main Street widen-
ing, new vaults and safes, the pur-
chase of Community Field, play-
ground equipment, and other
items have amounted to more
than $125,000.

FLORIDA

Bouwling Green, Fla.

Debt Compeosition Plan Filed—
Bondholders of the city are being
advised that an amended plan of
composition of the outstanding "
bonded indebtedness of the city
has been filed in the United
States: District - Coutt. for the -
Southern . District = “of .- Florida,
Tampa Division. A hearing will
be held before Hon. William J.
Barker, in the Federal Building,
Miami, Fla., on Sept. 14. Any
objections to the plan are to' be'
filed within ten days before the .
date of the hearing. Creditors
having consented to the original
plan of composition have until ten
days before the date of the hear-

Under existing law interest exempt' from all Federal Income Tazation

$1,000,000
State of West Virginia

3% and 1%%

Due $40,000 annually April

Road Bonds

1, 1943 to 1967, inclusive

Legal Investment, in our opinion, for Savings Banks in
New York, Massachusetts and Connecticut

These Bonds, to be issued for road purposes, in the opinion of counsel
will constitute valid and binding obligations of the State of West
Virginia, for the payment of which the full faith and credit of the
State are pledged. The principal .and .interest on said bonds,

~ together with other State bonds issued for road purposes,:are

payable primarily and without,

priority -from State motor vehicle

and gasoline taxes. and, in addition, .supported by ad valorem taxes
which may be levied against all the taxable yroperty therein within

the limits prescribed by law.
$200,000 3% Bonds due

1943 to 1947 inclusive

Prices to yield 0.40% to 1.00%
$800,000 1% % Bqnds due 1948 to 1967, inclusive
Prices to yield 1.10% to 1.65%

These bonds are offered when, os and if issued and received by us and
subject to the approval of legality by Messrs, Caldwell, Marshall, Trimble
& Mitchell, whose opmton will be furnished upon delivery.

HALSEY STUART & CO.Inc.

BLAIR & CO., INC.

GEO. B. GIBBONS & CO.

INCORPORATED

Dated April 1, 1942. Principa! and semi-annual. interest, April -1 and Octo-
ber 1, payable in New York City. Coupon bonds in $1,000 denomination,
convertible into fully registered bonds of $1,000 and $5,000 denominations.
The information contained herein has been carefully compiled from sources
considered reliable, and while ot gtiaranteed as to completeness or accuracy,
we believe it to be correct as of this date,

:

The Sixth Taxing District voted August 13, 1942.

a two mill tax for five years to

The Course of Bank Clearlngs o !
Foreign Exchange Rates 562 closed July 30.

pitized for FRASER
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ing within which to withdraw

~ their consents. Consents not with-
grawn within that period of time
will be considered’as applying to
the amended plan.

Copies of the amended plan may
be secured from F. G. Janes, Jr,
attorney at law, Stenstrom Build-

ing; Wauchula, Fla. )

Florida (State of )

- Bond and Note Tenders In-

vited——Pursuant to Chapter 15,831,
.Laws of Florida, the State Board
‘of Administration through J. Ed-
“win Larson, State Treasurer, will
receive until 10 am. (EWT), on

Aug. 28, in Tallahassee, sealed"of-
‘erings of thatured or unmatured
“original ‘or refunding road and
bridge or highway ‘bonds, time
« warrants, ceriificates of indebted-
ness and/or negotiable notes: of

_the counties, and special road and
‘bridge districts therein, as fol-
lows: Charlotte, DeSoto Co. Spe-

‘cial R & B Districts No. 1 and 4,
-Hardee (except District No. 7),
‘Hernando, Martin, ‘Palm Beach
: Special R & B Districts No. 4, 12,
16 and 18, and St. Lucie County

' Special R & B District No. 5, and
:Jensen R & B District. ;

All offerings submitted must
“be firm for 10 days subsequent to
‘the date of opening, i.e., through
- Sept. 7, and must state full name,
“ description and serial numbers of
“bonds, interest rate, date of issue,
" date of maturity and price asked,
‘The offer must specifically state
" exactly what coupons are attached
‘and will be delivered with the
bonds for the price asked,

Sealed envelope containing of-
ferings of bonds pursuant to this
notice shall plainly state on its
face that it is a proposal for sale
of road and bridge bonds.. Sep-
-arate tenders shall be submitted
" covering the bonds of each county,
.but any number of such sealed
' offerings may be enclosed in one
‘mailing envelope, '

‘

. Lake Worth Drain. Dist. (P. O.

, West Palm Beach), Fla.

. RFC Bond Purchase Pending—
. General Manager W, W, Thomson
.states . that $600,000 refunding
"bonds validated by the - Circuit
‘Court in May will be sold to the
< 'RFC, when issued. .

La Belle, Fla.

Debt Composition Plan Pending
‘—The plan of composition for this
.city’s.indebtedness, a petition for
the confirmation of which is now
‘pending in the United States Dis-
trict Court, calls for the issuance
tof new refunding bonds in such
denomination and amount as shall
be necessary to refund by the
‘exchange . method the principal
‘amount of the ‘city’s outstanding
'bonds on the basis of 75% thereof.
The city has outstanding $14,000
‘matured bonds and $10,000 unma-’
‘tured bonds of an issue of April 1,

1924, $45,000 matured and $64,000
~unmatured of an issue of bonds
‘dated Jan. 1, 1926. ‘Both issues
‘bear 6% interest and are for
'municipal improvement. Interest
-accrued to July 1, 1942, aggregates
$11,700 on the issue dated April 1,
1924, and $74,400 on the issue
‘dated Jan. 1, 1926. The bonds will
be dated July 1, 1942, will mature
July 1, 1972, and will be callable
‘at par plus accrued interest upon
any interest payment date. The
interest will be payable semi-ann.
- at the following rates: 2% for five
vears, beginning July 1, 1942; 3%
for the next five years, and. 4%
thereafter to date of payment.
The plan calls for adjustment and
retirement of accrued interest to
July 1, 1942, on outstanding bonds
“and 25% of the principal thereof
for the sum of $4,000, which- sum
shall be raised by the city from
delinquent taxes, and deposited in
escrow, as a bondholder’s fund.
Costs of the bankruptcy, and vali-
glation proceedings of the refund-
ing bonds will come from this
fund. Should the city fail to raise
the sum of $4,000 by Oct. 1, 1942,
provision is made in the plan for

also made in the plan for suffi-

clent annual tax levies by the city|.

to service the new bonds.

H. C. Crittenden, 311-12° Bey-
mer Building, Winter Haven, Fla,,
entered into a contract with the
city to refund the indebtedness of
La Belle on May 19, 1942.

- GEORGIA

. Bibb City, Ga.

Bond Election—The issuance of
$90,000  street ‘and 'alley paving
bonds will be submitted to the
voters at an election to be held on
Aug. 18. Dated Oct. 1, 1942. Due
on Oct. 1 1972, : L

- IDAHO

Coeur d’Alene, Idaho
Bonds Defeated—At the election
held on Aug. 4 the voters failed
to give the required two-thirds
majority to the proposed issuance
| of $212,000 water system purchase
revenue bonds. .

ILLINOIS

- Cairo, Ill. :

Bond Sale—An issue of $19,000
3%9% judgment funding bonds
was sold to the Midland Securities
Co: of Chicago, at par. Dated Aug.
1, 1942, . Denom. $1,000. . Due Dec.
1, as follows: $1,000 from 1944 to

and int. (J-D) payable at the
American National Bank & Trust
Co., Chicago. . Purchaser to fur-
nish printed bonds and legal opin-
ion,

Cherry, Ill. :

Bonds Voted—At a recent elec-
tion the voters approved an:-issue
of $4,000 fire department equip-
ment bonds. X L iy

Elkhorn Township (P. 0. Sterling),
A T RO

Bond Sale Details—The $10,000
road improvement bonds ' pur-
chased by Ballman & Main of
Chicago—v. 156,.p. 202—were sold
as 4s,-at par, and mature' $1,000
on Dec. 1 from 1942 to 1951 incl
Inierest J-D. L Kot

- Evansten, lll.

Bond Eiection—At the Novem-
ber general election the voters
will . consider an issue of $85,000
city hall bonds.—v. 156, p. 473.

No.. 162 (P. 0. Odell), IlL.

Bonds Auhorized — The Board
of Education has voted to issue
$5,100 bonds to pay outstanding
orders for teachers salaries.. -
Township (P. O. Flat
Rock), Il :
Bonds Voted—At a recent elec-

Montgomery

 tion the voters approved an issue

of $3,000 road improvement bonds;

* *Roodhouse; Ill.

Bonds Spld—An-issue of $3,000
4%. street -oiling. bonds ‘was sold
to the Roodhouse National Bank;
according to City Attorney A. B.
Jehnson., § . i

.. Thebes, Il.

Bonds Sold — Kenneth Petitt,
Village Clerk, reports that the fol-
loming $20,000 bonds have been
soia:

$5,600 5% judgment . funding
bonds. Due $1,000 on Oct. 1
from 1943 to 1947 incl. ;

15,000 4% % water works reve-

. . nue .refunding bonds. Due
Oct. 1, as follows: $500 from
1943 to 1962 incl. and $1,000
_trom 1963 to 1967 incl.

All of the ‘bonds bear date of
._Iuly 1, 1942. Interest A-O. Legal-
1ty approved by Charles & Trauer-
nicht of St. Louis.—v. 156, p. 473.

INDIANA

Bicknell School City, Ind.

Bond Sale—The $5,500 improve-
ment bonds offered Aup. 10—
v. 156, p. 202—were awarded to
Kenpeth S. Johnson of Indian-
apolis, as 2¥%s. Dated Aug. 10, 1942,
Denom. $500. Due July 1, as fol-
l_ows: $1,500 from 1950 to 1952
incl. and $1,000 in 1953. James E.

a tax levy by the city during the
fiscal year 1942-43, sufficient to
cover any deficiency. Provision is

red for FRASER
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Spaw_ of Bicknell, second high
bidder, named an interest rate of
3% %. “irk ' '

| Harriman Ripley.& Co., Inc

: Illinois Ca. of -Chica

1960 incl. and $2,000 in 1961. Prin. |

" Dated June 15,11942, Denom,

‘|definite rate of interest to-be bid

Gary, Ind. i
Warrants Sold — The $117,000
temporary loan warrants offered
Aug. 12 — v. 156, p. 385 — were
awarded to L. A, O'Donnell & Co.,
Inc., of Gary,at 0.875% interest,
plus ‘a premium of $1.17,- Dated
Aug. 12,1942 and due Nov.. 12,
1942,
- g .Hammond, Ind. - . .
Bond Sale—The $138,000 judg
ment. funding ‘bonds -offered Aug:
10—v. 156, p. 298—were awarded
to ‘the Harris Trust &  Savings
Bank, Chicago, as 1%s, at a price
of 101.54, a basis of about:1.59%:
Dated Aug. 25, 1942 and due Dec.
1, as follows: $6,000 from 1944 to
1951 incl.; $10,000 from :1952 to
1955:incl. ‘and $25,000 in
1957.

A list of
follows:

Bldder— A
Halsey, Stuart & Co., Inc...
Clty Securities ‘Ccrp >

‘ghe upsucpessipl ; bjds

Int. Rate - Rate Bid
134% . 100.362
$a  100.21

100.09
101:58
4a¢ Higginsen Corp... ‘i 2 1G1.15
Blyth & Co LI . .0100.9T
Ja'umet - National Bankof .~ °

Hammond ' 2
Fletcher Trust Co. of Indian-

apolis and Union Trust: Co.

of ‘Indianapolis i 2%
Mercantile Bank, Hammond, ;-

and Kneeland & .CS..;.... 207

.Muncie, Ind.
Bond Offering—John' D. Lewis,
City  Controller, . will . receive
sealed bids until 10 am. on Aug.

and Joan Nuveen & Co..: ;“/4%‘
abe o, B0

100.422
110031
100.27

22 for the purchase of $53,000 not | !

to exceed 4% :interest. judgment
funding bonds of 1942. Interest
I, e :

$1,000. Due..$3,000 Dec. 15, 1943
and. June and.Dec, 15;.1944 to
1951 and $2,000 June 15, 1952. The

by the. bidders for said bonds or
any portion thereof, each bidder
to be required to state in his bid
the rate ‘of interest he:will re-

1956 and |

. It - had been
County ‘Attorney Aaron H. Hugue-
nard.and the county commission=
ers - that ~the proposal to issue
bonds totaling $215,000 for work
at.the port was being made under
the 1937 statute as well as under
a separate statute: governing the
issuance of bonds for general pur-

| poses. g

«The fight over the right tois-
sue the bonds developed when the
South. Bend Civic Planning Asso-
‘ciation, Inc.; and the' St." Joseph
County Farm: Bureau filed re-
monstrances against the bond is-
sue in-a last-minute break with
the. ‘civie 'aviation ' committee
which had recommended the port
project. ’ ;

Because -the remonstrances
threatened to block completion -of
the port and building of the ter-
minal building for at least a year,
‘the ' ‘Association of -Commerce
aviation committee decided to test
the legality of the remonstrances
and: filed: a mandamus action

..|against .County ‘Auditor Nicholas
ol Al ‘Muszer to force-the latter to

proceed with' the issuance’ of the
bonds ‘in. defiance of the remon-
strances. '\
~The test was made on two
points, that -the  remonstrances
were void because of the insuffi-
¢iency of supporting affidavits and
that the -county was proceeding
under the emergency statute and
remonstrances were ineffective.:
Judge Wider, after ruling out an
attempt by the Planners to have
the. court limit the bond issue to
$160,000, held that the 1937 stat-
ute i prevailed and the remon-
strances "in no- way abated the
emergency requiring the bond is-
sue, The Supreme Court upheld
this portion  of his decision and
gince this portion of the ruling
governs the entire case, no final
ruling is necessary on the suffi-

ciency of the affidavits, although:

quire. -for- the bonds* bid upon,
which interest rate bid shall be

in- multiples of ¥ of 1% and the[ "

!| the exact number of. bonds. upon
| which he bids, and the amount:of

\ . ‘1to the highest- responsible bidder
| Livingston County School District . it

.| turities and deducting therefrom

amount of premium he will' pay,,
if any. Each bidder must name

cash to be paid for the number of
such bonds bid upon, and.any
bidder may bid for part or all of
said bonds. Award will be made

or . bidders.:-The - highest' bidder
shall be the one who offers the
lowest -net interest cost to the
City computing the total interest
on all of the bonds to their ma-

{ihe premium bid if any. ‘No bid

‘| the purchaser of the bonds if de-

suance of bonds under an emer-

for less than the par value of said
bonds, including accrued interest
at the rate named to the date of
delivery, shall be considered.” The
right is reserved to reject any and
all bids. Each bid must be accom-
panied by an affidavit of non-
collusion, as provided by law. ‘A
legal: opinion . of :competent bond
counsel of the City of Indianapolis
as to ‘the validity. of said bonds
will be furnished by the city. to

sired. .
St. Joseph' County (P. O, South |
3 " Bend), Ind. ELE
State’s High Court Upholds Air-
port Bond Issue—The South ‘Bend
“Tribune” of July 29 reported in
part as follows:
Efforts to block the completion
of South Bend airport and .the
construction of a new port ter-
minal building were defeated by
an. Indiana Supreme Court de-
cision in Indianapolis late Tuesday
and. county : officials today took
steps.to speed remaining prepera-
tions.that will lead to the actual
work on the field and building.
The Supreme Court upheld the
ruling * made several weeks ago
by William ‘E, Wider, of Elkhart,
Ind., sitting as special judge in
Superior Court.No. 1 here (South
Bend), that the County Council
has full powers to act in the is-

Judge ‘Wider ruled that the affi-
‘davits .were insufficient, :

IOWA

. o vw Clinton, lowa . !

.Bonds Sold —The City Clerk
states’ that = $185,000 refunding
bonds. have been . sold to the
White-Phillips Co. of Davenport.

Council Bluffs, lowa

Bond Sale Contract—The City
Council -is.said to have entered
into a contract with the Carleton
D. Beh Co. of Des Moines for the
purchase of approximately $100,-
000 refunding bonds as 3s at par.
play no part in the procedure un-
der that statute. i

KANSAS

Coffeyville, Kan. '

Bonds Voted — At an election
held. Aug. 4, the voters approved
the issuance of $97,000 water main
construction -bonds by a count of
1,797 to 483. . i :

- Newton, Kan.
Bonds Voted—The issuance of
$45,000 municipal airport purchase

‘| bonds was approved by the voters

4t an' election -held ‘'on Aug. 4, it
is stated. g !
i, . KENTUCKY :
Clark’s: River Drain. Dist. (P. O,
e " . Benton), Ky. . :
‘- Bonds Sold To RFC-It is stated
by Attorney Farland Robbins that
$34,000 - 4% semi-ann. refunding
(West Fork Division) bonds have
been” purchased -at par by 'the
RFC. Dated March' 1, 1942, Due
annuglly to 1969. . .

Harlan County (P. O. Harlan), Ky.

Refunding Plan Operative —
Holders of road and bridge bonds
are beirg. advised that sufficient
assents to the program of refund-
ing, datéd Feb. 4, 1942, and. as
amended on June 5, 1942, have
been obtained to enable the re-
funding agents to declare the plan

ready for exchange and it is sug-

gency -statute enacted in 1937 and

that. petitions favoring' bonds' or-

remonstrances objecting' to them

borids send 'them immediately to

Mr.: Harry . R. Lynn, State “local’
“finance officer, Frankfort, Ky.'

contended - by |

operative. The new bonds are now,

gested that holders of outstanding

Bonds to be exchanged are to be.
accompanied by ‘letters of trans-
mittal. which can. be, obtained
which - can be obtained from any
of the following refunding agents:
The ~Bankers Bond' Company,
Louisville, Ky.; F. L. Dupree &
Co., Harlan, Ky.; The Weil, Roth
& Irving Co., Cincinnati, Ohio,
and Welsh, Davis. & Company,
Chicago, 111 B 2

\

‘McCreary County (P. O. Whitley -

City), Ky. s

Refunding Hearing Scheduled—
Holders of 5% road and bridge
refunding bonds, issue'of Oct. I,
1940, ‘are being - advised ' that. a
hearing will be held at-the office
of .the State Local. Finance Offi~
cer; at’ Frankfort, Ky., on"Aug. 28,
at‘10 a.m. (CWT), to consider the
county’s petition for the approval
of the issuance of bonds to refund
this issue. A

LOUISIANA

Iberia Parish Spec. Sch. Dist. No.
. 5 (P, 0. New Iberia), La.

' Bond Offering—Sealed bids will
be.received until 10 a.m. on Sept.
3, by L. G. Porter, Secretary of the
Parish School Board, for the pur-
chase of $32,000 school bonds. In~
terest rate is not to exceed 4%,
payable F-A:Denom., $500. Dated
Aug. 1, 1942, ‘Due on Aug. 1 in
1943 to- 1962, - Payable from un~
limited ad valorem taxation, These
bonds were authorized at a special
election held on May 12.. The ap-
proving opinion of B. A. Campbell
of New Orleans and the transcript
of record as passed upon will be
furnished the successful bidder
without additional - cost” to him,
Enclose a certified check for $650,
payable to the district. §

Lafayette, La. 5

Additional Information — It is
reported by the Trustee of Fi-
nance that the $98,700 4% certi-
cates of ‘indebtedness sold to Fair-
banks-Morse & Co. of Chicago, as
noted here—v. 156, p. 202— were
purchased at. par.and mature $700
on -July 8, and $1,000 monthly
from -Aug. 8 to Dec. 8, 1942, and
$1,000 monthly from:Jan 8, 1943
to Sept. 8, 1950. :

Vermilion Parish Sub-Drain. Dist,

No. 2 (P. 0. Abbeville), La.

Bond Election—The issuance of
$55,000 gravity drainage works
construction | and  maintenance
bonds will be. submitted to the
voters at an election scheduled for
Sept, 8, it is reported.

MARYLAND

Baltimore, Md.

May Need $4,000,000 In New

‘| Revenue — War conditions have

disrupted the city’s financial set-
up, and it may. be necessary to
raisé as much ‘as $4,000,000. for
civilian defense purposes and. to
offset revenue losses: next year,

‘| Mayor Jackson asserted Aug. B

Mr. Jackson called attention to
the fact that this sum is equiva-
lent to. about 40 cents on the tax
rate, which now is $2.65 per $100
of assessment. ‘

In order to meet: the expenses

‘| of civilian defense and to balance
‘| the expected loss in city revenues,

principally from gasoline - taxes
and motor vehicles licenses, it will
be necessary to place in:effect a
rigid economy program, the Mayor
declared. ° i

. Cumberland, Md. :

Court Asked To Approve Bond
Issue—The Circuit Court has been-
asked to approve the city’s pro-
posed issue -of $37,500 hospital
improvement bonds. — V. 156,
p. 386.

The petition . emphasized the
fact that time is of the essence
in raising the money because cer-
tificates of priorities issued by the
WPB . for construction materials
expire Sept. 1 and definite com-
mitments - for - purchases must- be
made -before that date, c

“The city’s petition projects the
issuance of bonds payable serially.
at the rate.of :$5,000 per: year for.
six :*years,

seventh ‘series, beginning-1953.

and - $7,000 - for ‘the : -
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MASSACHUSETTS

Barnstable County (P. O. Barn-
: stable), Mass.
Note Sale—The issue of $75,000
" tax notes offered Aug. 7 was
awarded to the Hyannis Trust Co.
‘of Hyannis, at 0.25% discount.
Due Nov. 15, 1942, The Buzzards
Bay National Bank of Buzzards
‘Bay, only other bidder, named a
‘rate of 0.27%. :

Boston, Mass.
- Recommends Reorganization of
Fiscal Structure — The Finance
‘Commission:called for a complete
reorganization of the city’s mu-
Tnicipal structure to eliminate ex~
+'travagance - and - duplication' of
work, and warned that Boston’s
currenf tax rate of $41 would
‘jump to $50 in the near future,
“unless drastic measures of re-
trenchment are adopted.” = .
“ ' The commission told Mayor To-
bin in a lengthy report that the
city’s “scattered” municipal- pat-
tern was long ‘over-due for over-
- hauling and declared that “finan-
cial peril to the city looms larger
‘as war demands increase.”
“Boston,”  the report ‘charged,
- -“has the unenviable distinction in
‘the literature on municipal gov-
ernment of being a classic ex-
ample of an excessive multiplicity
of departments in a city govern-
ment.” :
. The commission recommended
‘the appointment of a committee
to study the entire question and
.to determine how the reorganiza-
tion should be made. In the ap-
pointment of such a committee,
the report warned against “the
“folly of appointing theorists un-
«familiar with Boston’s situation.”
7 Declaring it was imperative to
“eliminate jobs found to be super-
“fluous, the commission insisted
“that this need not be a ruthless
discharge of city employes.
“ “The Finance Commission has
‘never countenanced such a propo-
‘sal,”-the report read. “The proper
procedure is the painless method
of failing to fill superfluous po-
-sitions when they become vacant.”

The report follows in part:, *

. “It was not the war which
.brought the city of Boston to the
.edge of the: financial  precipice,
.That' edge -had been reached be-
fore the war came to us.  Now,
however, ,that the war. has come,
the attempted recovery.from the
“disastrous consequences of the de-
‘pression ‘and decentralization has
‘been arrested. Financial peril to
“the city looms larger as war de-
‘mands increase.

“Hence, .the necessity for elimi-
‘nation of unnecessary- cost, for
‘contraction of city forces, and re-
'otganization of the city structure
-i$ now greater than ever.

“It is obvious-that the time has

' ‘come from Boston to take up. this |Tv

“matter of creating a new structure
“of ‘government, in order that the
‘primary services, such as fire pro-
-tection, police protection, water
distribution and sewer service—
-all of whieh are now more vital
than ever, and particularly vital
-to the prosecution of the war and
defense of the country-—may not
-bé endangered by an unwilling-
ness to curtail or eliminate what
the city cannot afford. '

“It is the considered opinion of
many expert observers that it is
only by ingenuity that Boston’s

i ‘tax rate has been kept around $40.
Without this, the rate would have
been nearer $50. Now, it is freely
predicted that the rate will be $50
in the near future, unless drastic
measures of retrenchment are
adopted.

Gloucester, Mass.

May Issue Bonds — Acting
Mayor Weston U. Friend recently
informed the Municipal Council
that it would probably be neces-
sary for the city to float a bond
issue of about $60,000 for its old
age assistance program before the
end of the year. He also said that

additidna’tllfunds may be needed‘

for civilian defense.

., Massachusetts (State of )

Changes In List of Legal In-
vestments—-The following bulletin
(No. 1), showing the latest
changes in the list of investments:
considered legal for savings banks,
was issued on Aug. 11 by the Com-
missioner of Banks: *

Added To The List of July 1; 1942:
.Municipal Obligations |

As of July 21, 1942.
Town of Greenburgh, New York.

Railroad Equipment ‘Trusts
As of July 6, 1942,

Pere- Marquette Railway Com-
pany, Equip. trust of 1942 (Se-
rially) 2s, 1952. .

Public Utilities
As of Aug. 4, 1942.

Public Service .Electric & Gas
Co., First and ref. mtg. 3%s, 1968.
(Public, Service Electric & Gas'
Co.); (Assumed Closed Underly-
ing First Mtg. Bonds).
:Elizabeth & ‘ Trenton Railroad
Co., First mtg. gold, 5s, 1962.. -
The Gas and Electric Company
of Bergen County, General mtg.
gold, No. 1, 5s, 1954; .General mtg.i
gold, No. 2, 5s, 1954; Consolidated
gold mtg., 5s, 1949, ;
Hudson County Gas Company,
First mtg. gold, 5s, 1949, et
Middiesex - Electric - Light . and
Power Co., First mtg. gold, bs,
1955. ay
Newark Consolidated Gas Com-
pany, Consolidated gold -mtg. bs;
1948. i
The Newark Gas - Company,
First mtg. gold, 6s,-1944. .. ...
The Paterson: and. Passaie - Gas
and Electric. Company, Consoli-
dated mtg. gold, 5s,-1949.
Somerset, Union - and Middle~
sex Lighting Company, Mortgage
gold, 4s, 1943. s todo d e
South. Jersey Gas, Electric and
Traction Company, = First = mtg!
gold, 5s, 1953. - . i
Trenton Gas and Electric Com-=
pany, First mtg. gold, 5s, 1949, -
United - Electric : Company - of

New Jersey, First mtg. gold, 4s,}
: {| 1, coupons.-Interest coupons must
i| accompany these bonds when pre-

1949. g e

Removed From The List i

Pere Marquette Railway .Com-

pany, Equip. trust, Series A (Se-

rially 415s, 1942; Matured 8-1-42.
Quincy, Mass.

Bond Sale—The $125,000 coupon
sewer bonds. offered "Aug. 11—v.
156, p. 474—were awarded to R. L.
Day & Co. of Boston, as 1Ys, at
a price of 100.77, a basis of about
1.13%. Dated Aug.-1; 1942 and
due  Aug. 1, as follows:-$10,000
from 1943 to 1952 incl. and $5,000
from 1953 to 1957 incl.  Other bids;
all for 1Ys, were as follows:

Bidder— ' " Rate Bid
Estabrook & Co. 5
Robert Hawkins & Co..
vler & Co.

Halsey,. Stuart & Co

Second National Bank, Boston..
Naticnal Shawmut Bank, Bosten
Lee-Higginson . Corp.

Somerville, Mass.

Bond Offering—John J. Dona-
hue, City Treasurer, will receive
sealed bids until 11 ‘a.m.” (EWT)
on Aug. 17 for the purchase of
$145,000 coupon municipal relief
bonds. Dated July 1, 1942. Denom.
$1,000. Due ‘July 1, as follows:
$15,000 from 1943 to 1947 incl. and
$14,000 from 1948 to 1952 ‘incl.
Bidder to name rate of interest, in
a multiple of ¥ of 1%. Prin. and
int, (J~J) payable at the National
Shawmut Bank of Boston. Legal-
ity approved by - Storey, Thorn-
dike, Palmer & Dodge of Boston.

Wenham, Mass.

No Borrowing This Year—The
town will not need to borrow
money in anticipation” of ' taxes
this year, for the first time since
1904.  During recent years the
town has borrowed  .temporary
money averaging around $50,000
annually. Tax bills were issued a
little earlier than usual this year
and the taxpayers have responded

| der. of the Birmingham Board of
Education and. in' dccordance with [~ =+ ..

|Flint

-1 % Bonds - Purchased ' — Pursuant
‘| to the call for tenders on Aug. 4

{| G.:Oakman, .City Controller, re-
‘| ports that the Board .of. Trustees

‘| sold to the city.

generously so that the returns are'
considerably ahead of a year ago,
The town retired its funded
debt three years ago and there is
no indebtedness of any kind out-
standing at present. The tax rate
of $18.80. remains unchanged, at
the suggestion of State Tax Com-
missioner Long, although a re-
duction was possible. '

- -MICHIGAN
' Birmingham, Mich.

Notice 'To Holders Of Special |

Assessment Bonds—H.: H. Corson,’
‘City Treasurer, is advising holders
of special assessment bonds of the
former - village of Birmingham
that sufficient moneys have been
collected in the strietly special as-
sessment -funds- listed below to
warrant pro rata disbursement as
indicated. Table shows the assess-
ment district number and the per-
cent of original face value of
bonds outstanding: =~ )
A. D,
+ standing No.
3 8% 158
All

All
7 ]

7 6%

19 5 1215

154 29 815
To participate in thig disburse-
ment, bondholders must, prior to
Dec. 1, 1942, forward their bonds
(if by mail, registered) t6 the City
Treasurer, Birmingham, who will,
within 10 days, return check for
the payment and in case of partial
payment, also return the bonds
with ‘payment  endorsed thereon.

Bloomfield, Troy, Royal Oak' and
Southfield ‘Townships Fractional
School District No. ‘1, Oakland
County,” Mich. ‘

Bond Call — John' H. Rosso,

Treasurer,- announces’ that by .or-

standing
26.
1%

9

the 1941 refunding 'schedule; the
following:bonds will be redeemed
on Oct.:1,-1942: Nos. 506 to 545,
both incl. Prin. and int, are pay-
able at the Manufacturers Nation-
al Bank, Detroit;.or the Birming-
ham-" National Bank, Birmingham.
No further interest will be paid on
these bonds other than the Oct.

senting same for payment. .

No. 5, Genesee County, Mich.
~Bond Call — Holders of bonds,
dated March .2, 1936, due March
2, 1966, series A Nos. 17, 22, 25;
series B. Nos. 2, 12, 14, 17, 29, and
Series C Nos. 6 and 13, are advised
that they have been called for re-
demption on Sept..2, 1942, at par
and accrued interest, at the Citi-
zens Commercial &‘Savings Bank,

‘ ‘Detroi!, ‘Mich,
of non-callable city bonds, Charles

of ‘the: Retirement System pur-
chased' $1,091,000 ‘bonds to yield
2.56%, i . !

" East Detroit, Mich.

Tenders Wanted — Stephen R.
Henderson, City Clerk, will re-
ceive. sealed tenders until 4 p.m.
(EWT) on Aug. 22 (to remain
firm until Aug. 24) of series Am
series B-1, series B-3, series B-6,
series-B-9, and series B-12, inter-
est refunding certificates of in-
debtedness, all dated Oct. 1, 1940.:
Tenders should fully describe the
securities offered, including the
series number, the serial number,
the par value, and the price and
amount for which they will be

Erin and Fractional Lake Town-
ships School District No. 3, Macomb
County, Mich.

Bond Call—M. W. Weiss, Secre-
tary’ of the Board of Education,
announces the call for redemption
on . Sept. 15, 1942, of bonds Nos.

-suance of - $10,000

17, by Geo.' F. Goltz,

72 to 75, both incl, of a total of

$4,000, dated Sept. 1, 1941. Bonds

should be delivered to the Detroit |

Trust Co., Detroit.

Erin and Warren Townships Frac-
tional School District No. 2, Ma-
comb County, Mich.

Tenders Wanted — Fay Ostran-
der, ‘District Secretary, will re-
ceive sealed tenders until 8 p.m.
on Aug. 31 of not in excess of
$10,000 face value certificates of
indebtedness of 1939.

. - Ferndale, Mich. .
Tenders Wanted—Jay F, Gibbs,
City Manager, will receive sealed
tenders until 8 p.m. (EWT). on
Aug. 24 of series A and B certifi-
cates of .indebtedness. - Tenders

'should “fully describe the cértifi-,

cates offered,- ‘including serial
numbers and state sum for which
they will be sold to the eity. Cer-

tificates purchased shall be de-'|:

livered to- the City Treasurer’s
office or to the Ferndale branch
of the Wabeek State Bank, within
seven. days of the date of mailing
notice of acceptance of tender.

Livenia Township School District
No. 2, Wayne County, Mich.
Bond Call-—James W, Orr, Dis-
trict Secretary, announces that re-
funding bonds Nos. 64, 65, 66 and
67, dated July. 15, 1941, maturing
Sept. 1, 1960, have been called for
payment at par and accrued inter-
est on Sept. 1, 1942, at the Detroit
Trust Co., Detroit.
Nankin Township School District
No. 7 (P. O, Inkster), Mich.
Certificate Call — Hiram Mec-
Neeley, Secretary, announces that
outstanding 1938 certificates ' of
indebtedness, ‘dated April 1, 1938,
due April 1, 1943, subject to prior
redemption, will be redeemed at
par on Oct: 1, 1942, at the Manu-
facturers.National Bank, Detroit.

" MINNESOTA

Crow Wing Co. Sch. Dist. No. 66
; (P. O, Jenkins), Minn.
Bond Offering—It is stated by

.S. M. Young, Clerk of the Board

of Education, that he will receive

sealed and oral bids until Aug. 21,|

at 7 p.m., for the purchase of $29,-
000 refunding bonds.-Interest rate
is not to exceed 3%, payable M-S.
Denoms. $1,000 and $500. - Dated
Sept. 1, 1942. Due on Sept. 1 as

i| follows; $1,000 "in 1944 to 1947,

| Burton Township School District| 105", $2,500 in 1951 to 1958,

$1,500 in 1948 and 1949, $2,000 in

All bonds maturing after Sept. 1,
1948, being subject to redemp-
tion on said date and any interest
payment date thereafter at par
and “accrued interest.” Prin, and
int. payable at any suitable bank
or trust company designated by
the successiul bidder.  All bids
must be unconditional. The dis-
trict ~will “ furnish - the printed

| bonds -and 'the approving legal
i| opinion of Fletcher, Dorsey, Bark-

er, Colman & Barber, of Min-
neapolis, both without cost to the
purchaser. . The district reserves
the right to reject ahy and all
bids and to continue the sale.” A
certified check for $1,000, payable
to the district, is required.
Detroit Lakes,-Minn.

Warrant Sale—The $9,000 semi-
ann. sewer warrants offered for
sale on June 1, were purchased by,
the City Water and Light Com-
mission: as 2s at par, according
to the City Clerk.

Elbow Lake, Minn.

Bond Election — Village Clerk
Joseph P. Brendal is reported as
saying that an election will be
held on Aug. 18 to vote on the is-
improvement
bonds.

Hinckley, Minn.

Bond Offering—Sealed bids will
be received until 8 p.m. on Aug.
Village
Clerk, for the purchase of $40,000
refunding 1942 bonds. Interest
rate is not to exceed 2% %, pay-
able M-S. Dated Sept. 1, 1942.
Due $2,000 from Sept. 1,.1943 to
1962 incl. Prin. and int. payable

Mankato, Minn.

Bond~ Proposal Rejected — The
City Council is said to have turned
down a plan to have the voters
pass on the issuance of $250,000
airport bonds.

Minnesota (State of ) )
Bonded Debt Reductions Re-
ported — The Minneapolis “Jour-
nal” of Aug, 7 carried the follow-

ing article: :
Minnesota is starting to recover
from effects of financial indiscre-
tions and “hit or miss” borrow=
ing practices of the past, accord-
ing to an analysis of state indebt~
edness in the last 10 years com-
pleted today by Harold L. Hen-
derson, Director of the Minnesota
Institute of Government Research.
The State has paid off $28,091,-
339 of its indebtedness in the

| last five: years, Henderson said,

amounting to 20.9% of the
load of $134,155,892 in 1937.

.But as of July 1, 1942, there
still remained outstanding $106,-
064,553; This, however, was $4,-
708,840 below the debt total of
$110,773,393 on July 1, 1932, the
beginning of the 10-year period.

In the period from 1932 to.1937
indebtedness steadily increased,
while the long road back was
started in 1938 with a “token” re-
duction of about $400,000.

More than $3,000,000 was wiped
off the slate in 1939, nearly $9,-
000,000 in 1940, $6,000,000 in 1941
and $9,537,936 during the last fis-
cal year.

- “Increased indebtedness during
the ftirst  five-year period was
caused chiefly by lssues of $11,-

peak

150,000 of highway bonds, more
‘than $13,000,000 of indebtedness

for relief, $2,100,000 for old age
assistance and $2,074,500 for State
building.

. Largest factor in reductions the
last- five years; Henderson- said,
was decision by both 1939 and

at the First National Bank, St.
Paul.

| 1941 Legislatures to issue no more

highway bonds.

Nexi was the decrease of $12,-
800,000 of rural credit indebted-
- ness, although this was offset by a
reduction in assets of the rural
credit department. )

Other factors were the gradual
falling off of the amount of bonds
issued for relief and miscellaneous

‘other purposes in the last three

years. I .
The State’s rural credit enter-
prise, which was to have been
self-liquidating with revenue from
interest on loans to farmers pay-
ing administration costs, turned
out to be its biggest indiscretion.

Half the present State indebt~
edness, $3,970,000, is charged to
rural credits. Taxpayers will need
more: than 20 years to pay it off
under a plan approved by the last
Legislature.

Of the balance of the State debt
as of July 1, $29,449,003 consisted
of highway bonds, $19,117,328 for
relief and welfare and $3,528,222
for other purposes. " :

“Minnesota is now operating on
a balanced budget,” Henderson
said, “and the (eurrent operating) .
deficit of many years’ standing has
been turned into a surplus.”

St. Louis Co. Indep. Sch. Dist. No.
1 (P. O. Proctor), Minn.

Bond Oiiering — Roy. Carlson,
Clerk of the Board of Education,
is calling for sealed and oral bids
until Aug. 24, at 8 p.m., for the
purchase of $49,000 funding bonds.
Interest rate is not to exceed 4%;
payable. M-S. Denhom., - $1,000.
Dated Sept. 1, 1942, Due on Sept.
1 as follows: $1,000 in 1945 and
$8,000 in 1946 to 1951. Prin., and
int. payable at any suitable bank

'or trust company designated by

the successful bidder. The district
will {furnish the executed bonds
and the legal opinion of Fletcher,
Dorsey, Barker, Colman & Barber
of Minneapolis, both without cost
to the purchaser. A certified
check for $1,000, payable to the
district, -is required.
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MISSISSIPPI

Laurel, Miss.

Bonds. Authorized—The Mayor
and Board of City Commissioners
have approved an ordinance call-
ing for the issuance of $50,000 not
to exceed 6% semi-ann. refunding
bonds. To be dated Sept. 1, 1942.
‘Due $5,000 on Sept. 1 in 1943 to
11952 -incl. )

. meoln County (P. O.

" Brookhaven), Miss.

hond Sale Details — The Clerk
of the Chancery Court reports that
‘the /$3,500 2%% funding bonds
sold to the Max T. Allen Co. of
‘Hazlehurst—v. '156, p. 387—were
purchased at a price of 100.285, a
basis of about 2.67%. .:Due $500
from July 1, 1943 to 1949 incl.
Interest. payable J-J..

" Ocean Springs, Mlss

Bond Offering—Sealed bids will
be received until 7:30 p.m. on Aug.
20, by Sadie Hodges; Town Clerk,
-for the purchase of $30,000 wate_r

works revenue bonds, ‘approved by
the voters at an electxon held on
Aug 4

NEBRASKA

Cedar Rapids, Neb.

Bonds Sold—A $10,000 issue of
"3% % refunding bonds is said to
have  been purchased by the
Wachob-Bender Corp. of Omaha.
Denom., $1,000. Dated . Aug. 1,
1942, Due in 1943 to 1952; op-
“tional after 1948. Prin. and int.
(F-A) payable at the County
Treasuer’s office in Albion.

Friend, Neb.
Bonds Sold — The City" Clerk
states that $34,000 semi-ann. re-
“funding bonds have been pur-
chased by the First Trust Co. of
meoln as 2¥s at par.

Omaha Housing Authority (P. O.
Omaha), Neb. ‘

Bond Sale—A syndicate com-

posed-of Blyth & Co., Inc., Smith,

Barney & Co., Kidder, Peabody &

Co., Stone & Webster and Blodget,

Inc., Paine, Webber, Jackson & .

Curtis, Eastman, Dillon & Co., L.
F. Rothschild & Co., Roosevelt &
Weigold, Inc., Geo. B. Gibbons &
Co., Inc., all of New York, and
John M. Douglas of Omaha, pur-
chased on Aug. 12 a block of $3,-
128,000 of - the . total $3,681,000
‘housing, Series- A bonds, paying
a price of 100.08, a net -interest
cost of about 1.79%, on'the bonds
divided as follows: 1943 maturities
as 4s, 1944 maturities as'3Ys, 1945
as 2145, 1946 as 2.10s, 1947 as 1.95s,
1948 as 1.90s, 1949 as 1.80s, 1950 to
1954 maturities as 13s, 1955 to
1961 maturities as 1.80s, 1962 to
1965 maturities as 1.70s, and 1966
to 1976 maturities as 1.80s.

The remaining $553,000 bonds
that went to the Federal Housing
Authority, on' which purchasers
were not. permitted to bid, were
taken by the FHA as 3Ys.

Bonds Offered To Public—The
successful syndicate reoffered the
above bonds for general invest-
ment at prices to yield from 0.40%
-to 1.90%, according to maturity,

NEW HAMPSHIRE

Manchester, N. H. :

Bond Sale—The issue of $200,-
000 “coupon  improvement ~and
equipment bonds offered Aug. 7
.was awarded to Tyler & Co. and
Robert Hawkins' & Co., both of
Boston, jointly, as 1¥s, at a price
of 100. 44 a basis of about 1. 17%.
Dated July 1,°1942. ' Denom. $1,-
000. Due $20 000 on July 1 from
1943 to 1952 incl. ‘Prin. and int.
(J-J) payable at the First Na-
tional Bank of Boston, Legality
approved by Ropes, Gray, Best,
Coolidge & Rugg of Boston. Other
bids:

Biager_.  TOR 14% BONDS
Wood Struthers & Co.,

Becker & Co

Halsey Stuart & Co

Union Securities Corp o
Weeden & Co. and Hornblower &:

Rate Bid

Weel
Harris Trust & Savings Bank
Corp..

First Boston

" FOR 1'4% BONDS
F‘lrst of Michigan Corp. and Arthur

NEW JERSEY

Allenhurst, N. J.

Bond Call — Margaret -Pyle-
Elkstromer, Borough Clerk, an-
nounces the call for payment on
Sept. 1, 1942, of beach improve-
ment bonds, Nos, 1 to 20 "incl.
Bonds ‘should " be presented for
payment at the Allenhurst' Na-
tional Bank & Trust Co., Allen-
hurst, with ‘all unmatured cou-
pons. attached

Bergen County (P. O. Hacken-
) .. sack), N. J.

Local Units . Spending : $700, 000

Less This Year—Municipalities in

ernment than. last .year, accord-
ing to a survey of county budgets
by the New Jersey Taxpayers
Association. .

The orgamzatlon noted an in-
crease in tax ‘collections and.im-
proved fiscal control ‘are factors
in' reduced over-all expenditures
in'~the 'county’s ‘three cities; 56
boroughs-and 11 townships. '

The ' survey ' revealed reduced
costs  despite a‘ rise . of mnearly
$300,000 in operating ‘expenses,
including an advance of $129,000
in personal service obligations and
an increase of $47,000,000 in debt
service costs. Muncipal operations
in the county will cost a total of
$17,274,070 this year, reduced ap-
propriations more than offsetting
higher: operating costs.

$2,127,068, - almost double the‘ to-
tal for last year, il 3

Dunellerl, N. J

Bonds Authorized. — George J.
Bache, Borough .Clerk, states that
the Borough Council adopted on
Aug 3 ordinance¥ authorizing the
issuance of .$38,000 . public - 1m—
provement bonds e

“Fort Lee, N. L~
Consider 'Plan for Refundmg
Borough and School Dlstrlct Debts

-—A plan fo refund $3,309, 000 gen-
eral indebtedness of the borough
and “$712,000 of school “district
debt was recently submitted for
consideration ' of the  Borough
Coyncil.’ The program, according
to report, was formulated . by
Wilder © M. Rich of Campbell
Phelps & Co., Inc., New York, and

must first be approved by the
local body and ‘will then be sub-
mitted for approval of the State
Local Government Commission.
The plan, which has received the
support of the local civic associa-
tion, is predicated on the borough
going on a cash basis as of Jan. 1,
1943, and adopting the pay-as-
you-go policy immediately for
public improvements. That is, no
more bonds for public improve-
ments should be issued until such
time that the growth of the bor-
ough requires public -improve-
ments in excess of an amount
which can be budgeted, and then
only if the increase in assessed
valuation will provide sufficient
funds to take care of principal
and interest on the new debt in-
curred without increasing the tax
levy. Under the plan, the liquid-
ating fund, which was set up to
liquidate the borough and school
district bonded debt under a plan
approved by the Federal District
Court in Newark four years ago,
will not be disturbed. It is in-
tended to ultimately retire all in-
terest funding warrants so that a
substantial amount of money will
be available for debt retirement.
For this purpose it is proposed
that the last five maturities of the
new refunding bonds of both is-
sues will be made callable after
10 years from the date of the
bonds. The total of such bonds
would be $861,000.

It is pointed out that the inter-
est'on borough and school bonds
in 1944 will go up from 3% % to
4%, which will mean an increased
annual cost for interest alone of
$20,106, equivalent to an increase

in the tax rate of 18.3 cents, and
the borough makes no headway

the county this year are spending |
| about $700,000 less for local gov-

Surplus revenues for 1942 total |

because the debt itself is not be-
ing retired. There will be a more
substantial increase in 1950, and
it will then be necessary to levy
taxes to start paying off the prin-
cipal

Irvington, N.
Proposed Refunding—The State
Funding Commission has re-
ceived for further consideration a
plan of the borough to issue $800,-
000 refunding bonds,
Matawan, N, J.
Proposed Bond Issue—The Bor-
ough Council has under consid-
eration an ordinance to issue $6,-
500  fire department apparatus
bonds.- Measure will receive final
readmg on Aug. 25. :

South Amboy, N. J.
'Bonds Authorized — The Clty
Council recently approved an is-
sue of $10,000. bonds to provide
for increased water supply  facil-
ities.

o
Unlo’n'Bedch, N..J.*
Bonds Authorized — The Bor-
ough. Council ‘recently passed an
ordinance to issue $16,502.50 3% %
refunding -bonds. Dated -June 1,
1942 and due Dec 1, 1971

NEW MEXICO

Moriarity Sch. D:st No..8 (P. O
Estancia), N. ‘Mex.

Bond Sale Details—The County
Superintendent . of Schools states
that the $8,500 construction bonds
purchased by the State Treasurer
—v. 156, p. 203—were. sold as 3s
at par, and mature $850 in 1943
to 1952 incl.

NEW YORK
Utica, N. Y.

b = ‘it Certificate Issue Sold—-—The is-

sue ‘of $1,000,000 tax anticipation
‘certificates o‘f""indebtedness “of-
fered Aug. 11-iy, ‘156, p. 475—
was awarded to-the’ Bank of The
Manhattan ~Co.,; New ' York, at
0.42% interest, plus a prermium of
$1'7- Dated 'Aug. 12,-1942 and due
Nov."12', 1942, " Other bids: Na-
tional City- Bank of' New  York,
0.42%, plus $16; Chase Natxonai
Bank '6f New ' York 052%

" NORTH CAROLINA -

Burlington, N. C. '

."Bond Sale — The coupon semi-
ann. refunding bonds, aggregating
$75,000, offered for sale on Aug.
11—v. 156, p. 475—were awarded
to R. S. Dickson & Co. of Char-
lotte, at.arprice of 100,104, a net
mterest cost of about” 264% on
the bonds divided as follows:

$21,000 water bonds, of which
$12,000 are 23s, due on Mar.
1, $5,000 in 1966 and. $7,000
in 1967; $9,000 are 2%s, due
on Mar, 1,1968.
8,000 'sewer  bonds, of which
$5,000 are 23s, due on Mar,
1, $2,000 in 1866 and $3,000 in
1967 $3,000 are 2%:s, due on
Mar. 1, 1968.
46,000 street ponds, of which
$28,000 are 234s, due on Mar,
1,°$13,000 in 1966 and $15,000
in 1967; $18,000, are 2%2s, due
..on Mar, 1, 1968. .

North Carolina (State of)

Record Surplus Reported — The
State ¢losed its fiscal year on June
30 with a combined general fund
and highway surplus of $32,342-
159, it was announced by Gov-
ernor J. M. Broughton.

The  general fund surplus was
$18,988,155, greater by almost
$12,000,000 than any other surplus
in the State’s history. = The last
previous record was $1,280,272.

Surplus or cash balance of State
highway funds was $13,354,004,
and this amount does not include
a credit balance of $5,436,583 in
Federal funds. There is a question
whether the Federal funds can be
used in highway work for some
iime.

Revenue in the general fund for
the year amounted to $57,649,331,
and expenses were $46,543,157,
and the State began the fiscal year
with a surplus of $7,280,272. Big-
gest gain in revenue was from
income tax of $22,552,439. The

sales tax levy yielded $15,663,490.
The highway ' department

| each rate.

started the year with a balance
of $11,607,132, and it collected
$39,372,859 in motor vehicle fees,
$6,154,089 in Federal aid appro-
priations, and $5,861 from other
sources, to. make a total of $45,-
532,809, Operating expenses
amounted to $30,011,754, and pay-
ments on bonded debt were $8,-
337,600, for a total of $38,349,354,

Rowan County (P. O. Salinbury),

Bond Offering—Sealed bids will
be received until 11 am., (EWT),
on Aug. 18, by W. E. Easterling,
Secretary of the Local Govern-
ment Commission, at his office in
Raleigh, for the purchase of $43,-
000 coupon school bonds, Interest
rate is not to exceed 6%, payable
F-A. Denom, $1,000. Dated Aug.
1 1942. Due on Aug. 1, as follows:
$6 000 in 1945, $2,000 in 1946 to
1948, $3,000 in 1949 $2,000 in 1950
and 1951 $5,000 in 1952, $2,000 in
1953 and 1954 andv$5,000 in 1955
to 1957. Rate or rates of interest

to be in multiples of Y of 1%. |-

Each bid may name one rate for
part of - the ;bonds. (having . the
earliest maturities) and another
rate for the balance, but no bid
may name more than two rates,
and.each bidder must specify in
his“bid the amount of bonds of
Prin. and int." payable
in lawful money in New York;
not registerable; general obliga-
tions; unlimited tax; delfvery at
place of purchaser’s choice, The
bonds will be awarded to the bid-
der offering to purchase them at
the lowest interest cost to-the
county, such cost to be determined
by deducting the total amount of
the!premium’ bid:from the aggre-
gate :amount of interest upon all
of the bonds until their respective
maturities. i~No: bids ‘of less than
par and accrued ‘interest will be
enteértained. - In the: event that
prior to the delivery of the bonds
the income  received by private
holders from bonds of the same
type and character shall be tax-
able by the terms of any Federal
income “tax’'law, the} successful
bidder may, at his- electlon be re-
lieved of hijs .obligations under the
contract to purchase the bonds
and in such ¢ase thé' deposit ac-
companying his bid’ will be re-
turned. The approving opinion of
Reed, Hoyt, Washburn'& Clay of
New York, will be furnished the
purchaser. . Enclose a' certified
check for $860, payable uncondi-
tionally to the ‘State Treasurer, |

OHIO"

Ashtabula, Ohio

Bonds Authorized — The City
Council has approved an issue of
$12,000 1% % motor bus bonds.
Dated Aug. 1,71942. Denoms. $1,~
000 and $500. Due Oct. 1, as fol-
lows: $2,500 from 1943 to 1946
incl. and $2,000 in 1947, Int. A-O.

Bay Village, Ohio

Bond Offering—Charles Sutliff,
Village Clerk, will receive sealed
bids until noon on Aug. 22 for the
purchase of $247,000 22 %  series
A refunding bonds.

The Village Clerk will also re-
ceive sealed bids until noon on
Aug. 29 for the purchase of $18,-
000 2% % series B of 1942 refund-
ing bonds,

Details Of $247,000 Tssue —
Dated Sept. 1, 1942, Denom. $1,-
000. Due Oct. 1, as follows: $35,-
000 in 1944 to 1948 and $36,000 in
1949 and 1950. Bidders may bid
for a different rate of interest in
multiples of ¥4 of'1%. Said bonds
will be issued under the authority
of the General Laws of ‘Ohio, par-
ticularly pursuant to and in -full
compliance with the TUniform
Bond Act of the State and under
authority of Ordinance No. 5402,
adopted by the Council of the
Village on July 28, 1942 for the
purpose of refunding Series A Re-
funding bonds of 1936 and Series
A Refunding bonds of 1937 ma-
turing on and:after Oct. 1, 1943.
Prin. and int. payable at the First
National Bank, Rocky River. No
bid for less than par and accrued
interest. Enclose a certified check

for 1% of the amount of bonds
bid for, payable to the village.

Details Of $18,000 Issue—
Dated Sept. 15, 1942. Denom, $1,-
000. Due Dec, 1, as follows: $2,~
000 in 1946 to 1950, $3,000 in 1951
and $5,000 in 1952. Bidders may
bid for a different rate of interest
in multiples of % of 1%. Said
bonds will be issued under the
authority of the General Laws of
Ohio, particularly pursuant to and
in full compliance with the Uni-
form Bond Act of the State and
under authority of Ordinance No.
5406, adopted by the Council" of
the village on.Aug. 4, 1942 for
the purpose .of refunding- a: like
amount of bonds of Series 1, 2 and
3 of 1931, Series 1 of 1932 and Se-
ries A refunding bonds of 1936
and  Series A refunding bonds. of
1937. Prin. and int payable at
the First National Bank, Rocky
River, No bid for less than par
and accrued interest, Enclose a
certified check for 1% of the
}aonds bid for, payable to the Vll-
age )

Berlin Helghtl,'Ohto :
‘Bond Offering—C. L. Hine, Vil-
lage Clerk, will receive sealed
bids until'l p.m. (EWT) on Aug.
24 for the purchase of '$3,000 3%
village hall bonds. Dated Sept. 1,
1942, Denom, " $200. Due $200 on
Sept. 1 from 1943 to 1957 incl.
Prin. and int. (M-S) payable at
the Berlin' Heights Banking Co.
Bidder may name a different rate
of interest, expressed in a mul-
tiple of % of 1%. A certified
check for 5% of the bonds' bid
for, payable to order of the Vil-
lage Clerk, is required.

Canton,; Ohio

Sells Bond Investments — The
city had sold up to July 30 all but
$16,500 of the grand total of $151,-
100 of bonds and notes of various
communities which were alleged-
ly purchased without proper 'au-
thority by former City Treasurer
Walter A. Baum, who resigned in
the midst of a specxal investiga-
tion by State examiners, accord-
ing to press reports.

’ Cleveland, Ohio

* Bonds Defeated—-—The voters on
Aug 11 rejected proposals to is-
sue $4,000,000 viaduct construc-
tion and $1 000,000 hospital build-
ing bonds. Nelther measure re-
ceived the 65% ma]orlty vote ne-
cessary for approval

) Columbus, Ohio | .

Bond Offering—Helen 'T. How—
ard, ' City * Clerk, -will receive
sealed bids until noon (EWT) on
Sept. 1 for the purchase of $280,-
000 not to exceed 4% interest cou-
pon- refunding bonds. Int. M-N.
Dated Sept. 16, 1942, Denom. $1,-
000. Due $10,000 May and Nov. 1,
1944 ‘and 1945 and $12,000 May
and Nov. 1, 1846 to 1955. Rate of
interest to be in multiples of %4
of 1%. Payable within 10-mill
limitation, Prin, and int. payable
at the City Treasurer’s office, Le-
gality approved by Thomas M.
Miller, of Columbus. - Enclose' a
certified check for $2,800.
Cuyahoga County (P. O, Cleve-

. 'land), Ohio -

Analysis Of Local Debt Condi-
tions — Siler, Roose & Co. of
Toledo are issuing the 1942 edi-
tion of “Comparative Statistics of
Subdivisions in Cuyahoga County”
and express the hope that it is ac-
corded the interest that the previ-
ous editions have received. The
report lists for each of the coun-
ty’s local taxing units 1930 and
1940 population census figures,
1941-1942 assessed valuation, debt
comparison for Jan. 1; 1931 and
Jan, -1,- 1942, ratio of January,
1942 debt to assessed valuation,
1940-1941 tax collection percent-
ages,: general and special assess-
ment;-and 1941 building permits.
The report also summarizes the
debt payment status of each com-
munity as of Aug. 1, 1942, This
sets forth the current and past
record -with respect.to payment
of bond principal and interest
charges and gives important in-
formatlon on refunding opera-
ions

Dover, Ohio

" Bonds Authorized — The City
Council has authorized the is-

itized for FRASER
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suance; of $10,000 street improve-
ment and $2,500 storm sewer con-
struction bonds dated July 1,
1942, One bond for $500, others
$1,000 each.-

Fayette County (P. O. Washington,
C. H.), Ohio, -
- Bond Sale — The §8,000 de-
ficiency poor rehef bonds offered
Aug. 10 — v, 156, 388 — were
awarded fo J, Ai Wh1te & Co. of
Cincinnati, as 1%s, at a price of
100.36, a ‘basis of about 1.42%.
Dated Sept. 1, 1942 and due $500
on May 1 and Nov, 1 from 1943 to
1950 incl,. Other bids:

Bldder— Int. Rate Rate Bld
Ryan, Sutherland & Co...\.. 1% % * - 100,
Sea,angoed & Mayer 1%a% 100.18

First, Natlonul Bank, Wash-

ingtcn Ya /e Par
Well, Roth & Irvlng Covne 2% 100.06
Garheld Heights (P O Cleve-
b land); Ohio
* Plans Bond Issue—The city' is
seeking permission.from the State
Board of Tax . Appeals to issue
$98,000 bonds to pay a delinquency
owing to the Cleveland Electric
Illuminating Co.

Hicksville, Ohio’

Bonds To Be Awarded. — The
$10,000 fire truck : equipment
bonds . offered "Aug. T—v. 156, p.
388—will be  awarded to' Braun,
Bosworth & Co. of Toledo, the
high bidder, at a regular meeting
of the Village Council on Aug. 17.
The bond house bid an interest
rate of 1%4s and named a premium
of $33, equal to 100.33, a' basis of
about 1.39%. Dated Sept. 1, 1942
and due $2,000 on Sept. 1. from
1943 to 1947 incl. - Second high
" bidder was J.'A:: White & Co. of
Cincinnati, with an offer 0f:100.09
for ll/os

' Loram, Oh(o :
Notes ‘Sold—An issue of $5, 500
civilian defense building . notes,
due in one year, was sold fo a
docal bank.

Maumee, Ohio

Bond Sale Postponed — O. E,
Charles, Village Clerk, reports that
the prevxously announced offering
on: Aug. 7 of $13,448 3% village
portion special”’ assessment im-
provement, bonds—v. 156, p. 388—
has been postponed. A new sale
date will be announced shortly.

: Middleport, Ohio '~
. Bonds ‘Authorized—The Village
Council has authorized an issue of
$8,000 street improvement bonds,
to mature $1,000 annually on Jan
:1 from 1945 to 1952 incl.

i New Boston, Ohio.

Bond Sale—The $41,900 coupon
refunding bonds offered Aug. 10
—v. 156, p. 300—were awarded to
Stranahan, Harris & Co.; Inc., of
Toledo, as 2Ys, at ‘a price of
100.637, .a basis of about 2.16%.
Dated Aug. 1, 1942 and due Nov. 1,
as follows: $1,900 in 1943; $2,000,
1944 to 1947 incl; $3,000, 1948;
$4.000 in. 1949 and  $5,000 from
1950 to 1954 incl. Second high bid
of 100.38 for 2%s was made by the
Provident Savings Bank & Trust
Co., Cincinnati.

New Concord, Ohto
Bond  Sale Details—The $3,000
coupon -electric  bonds  awarded

Aug. 3 to J. A, White & Co: of |~

Cincinnati, as reported in v. 156,
p. 476, were sold as 2%s, at'a price
of 100.30, a basis of about 2.16%.
Other bids: Fox; Reusch &: Co,
‘Cincinnati, 2% %, 100.29; First
National Bank of New Concord
35 par.

Port Clinton, Ohiq_.:
. Bonds. Authorized—The Village
Council on July. 14 passed ordi-
nances authorizing the issuance of
$21,684 21 % bonds, as follows:

$9,000 street improvement special
assessment - bonds. - Denom.
$900. Due $900 on Nov. 1 from
1943 to 1952 incl. :

7,684 street improvement special
assessment bonds. One bond
for $884, others $850 each.
Due Nov. 1, as follows: $3884
in 1943 and $850 from 1944 to
1951 incl.

5,000 street improvement special
assessment bonds. One bond
for $800, others $700 each.’

in 1943 and $700 from 1944 to
1949 incl. |

All of the bonds are dated May
1, 1942, Prin..and int. (M-N) pay-
able at the Vlllage Treasuxer s of-
fice: -

Village to Purchase Bonds——All
of the above bonds, dated May 1,
1942, bearing 21/2% interest, will
be purchased by the village. Due
serially on Nov. 1 from 1943 to
1952 incl. and payable as to prin-
cipal and interest at the Village
Treasurer’s office..

Shaker Heights, Ohio
Bond Sale—The $125,000  series
N coupon refunding bonds offered
Aug. 10—v, 156, p. -388—were
awarded to Hawley, . Shepard - &
Co.. oF Cleveland, ‘as’ 13s,-at a

price 6f 100.165, a basxs of about:
Dated Aug 1;'1942 and |
due 'Oct.'1, as follows $5,000: in |

1.47%.:

1847; $10, 000 in 1948 and 1949 and
$20,000 from 1950 to~ 1954 incl.
Callable at’par on any interest
date -on or ‘after Oct. 1, 1947, the
bonds to 'be called, if less than all
those' outstanding, to- be deter-
mined by lot conducted by the Di-
rector ‘of ‘Finance. Other bids: /"
‘v FOR m% BONDS i
Bidder
Hayd:n, Mlller & Co..
S'mnnhu.n Harris' & Cc., In
Ohio Go.: of -Columbus.
Braun, Bosworth & Co..
Ryan; ' Sutherland & Co.
FOR 29 BONDS
First - C'eveland * Corp., and I‘le‘d
Richards & Co., jomtly .
Seascngeod & Moyer,
Halsey, Stuart & Ca.. i
Summit County (P. O. Toleda),

Ohio

Bond Sale — The $440,000 re-
funding . bonds. offered  Aug. 12—
v.. 156, p: 300—were:awarded -to
William J. Mericka & Co.and:W.
F. Kurtz & Co.;"both of .Cleveland,
jointly, -as 14s,: at -a .priee! of
100.602, a basis: of ‘about:'1.10%.
Dated Aug. 1, 1942 and:due $44,-
000 on May: 1 and Nov.:1 from
1944 to 1948 incl.: Other bldS also
for 1s, were as follows uth

i Bidder- 3 B Rate Bid

Dlme Savlngs B"nk CO, -Akron, and iy
Firestone P4rk’ Trust '&
Bank, Akron.: :

Ryan,. Sutherland & Co.. and | Fi st
Cleveland Corp.

Halsey, Stuavt’ & Co:, Inci,,

‘Téledo, Ohlo

" Bonds Authorlzed — The City ||

Council ‘on Aug. 3 passed an or-

.{ dinance providing for an issue of;
sidewalk: construc-,

$200,000 - 3%
tion. bonds. Dated Sept. 1, 1942.
Denom. ' $1,000. Due $40 000 on
Sept. 1 from 1944 to 1948 incl.
Prin. and int. (M-S) payable at
the Chemical Bank & Trust Co.,
New York City. Notes will be is-

sued in. anticipation of the per-

manent financing,

Zanesville City School District,
Ohio

Original Sale Canceled—Charles
M. Bartley, Clerk of the Board of
Education, reports that the. sale
on June 1 of $19.500. delinquent
tax bonds to the Ohio Co. of Co-
lumbus, as 1Ys, at 100.46, a basis
of .about 1,11%-—v. 155, p.'2141—
cancels the sale:of a like amount

of bonds effected on Aprll 15—

V. 155, p. 1564,

OKLAHOMA

‘Alva, Okla.
Bonds Vited — At an election
held on "Aug.” 1 the voters ap-
proved the: issuance of $125,000
bonds - for: the purchase of a
municipal alrport site by a margin
of 8 to 1, it is stated.- -

Vet Elk City, Okla.
i Bend Sale Defails’— The City

Clerk states that:the $55,000 water:

line .construction bonds sold to R.
J. .Edwards; Inc., of- Oklahoma
City, at-a net interest cost of
1.95%—v. 156, p. 476—were pur-
chased as follows: $20,000 as 2%s,
due $5,000 in 1945 to 1948; $20.000
as 2s, due $5,000 in 1949 to 1952,
and $15,000 as 134s, due $5,000 in
1953 to 1955.

Wagoner, Okla.

' Bond Election—The issuance of
$25,000 light plant generator unit
bonds will. be submitted to the

‘voters at an election scheduled

Due Nov l as follows $800 for Sept 2

2 Q0 8 SR NG B S TR 1 1

OREGON .

Forest Grove, Ore.
" Price Paid — The City Manager
states that the $3,000 war emer-
gency of 1942 bonds sold to the
301—were pur-
Due in-1949

city—v. 156, p.
chased as 1s at par
to 1954 incl. .

Port of Cascade Locks (P. O,

. Cascade Locks), Ore. '

Bond Offering—Sealed bids will
be received by W. N, Keeler, Sec-
retary to the Port Commissioners,
until 8 p.m. on Aug: 19, for the
purchase of $75,000 property pur-
chase . bonds. . Interest rate is not
to -exceed 4%, payable J-J. De-
nom, -$500. = Dated Jan.:1, 1942,
Due $5,000 on Jan. 1 in 1948 to
1962. Prin, and int. payable at the
Bank of California National Asso-
ciation, Portland. “ These  bonds
were " authorized - at an election
held on Oct. 17, 1941, ‘Thé legal
opinion as to the validity of the
bonds to. be furnished by the bid-
ders-at their own expense. En-
tlose a certified :check for.2% of
the par wvalue.of the bonds.

(These' bonds were offered for
sale without' success on July 25.
A -similar amount: of bonds was
offered and sold last December)

thlamma, Ore.

Bond Offering-—Sealed bids will
be received until 8 p.m.'on Aug.
17, by C. R. Stiles, City Recorder,
for the purchase of $15,000 water
refunding, Series 1942 bonds. In-
terest rate is not to exceed 4%,
payable F-A.  Denom. - $1,000.
Dated Aug. 1, 1942, Due $1,000
from Aug. 1; 1944 to 1958 incl.
Callable after 5 years from date
upon any iriterest ‘payment date.
Prin. and int. payahle at the City
Treasurer’s -office.. The bhonds will
be sold;ito .the bldder, oiferlng the
best price: considering the interest.
rate and premium, if any, on.the'

interest, cost to the city on the en-
{ire issue.; Issued under provisions
of the amendatory charter of the

| city, enacted, by .a. majority. vote
7 |at a special glection held on July

20, and an ‘ordinance adopted .by
the city on July 27, The approv-
ing legal opinion of Teal, Winfree,
McCulloch, Shuler ‘& Kelley, of
Portland, will be furnished ' the
successful bidder. 'Enclose a cer-
tified check for 5% of the par
value of the bonds, payable to the
city.”

PENNSYLVANIA

Altoona School District, Pa.

Bond . Call—R. L. Thompson,
District Secretary, announces that
415 % bonds Nos. 109 to 150, both
incl,, dated March 1;:1918, due
serially on March 1 from 1943 to
1948 incl., have been called for
redemption at par and accrued in-
terest on Sept. 1, 1942. The bonds,
together ' with . Sept. - 1, 1942,
and subsequent coupons attached,
should be presented for payment
to.the Central Trust Co., Altoona.
In' case registered bonds are pre-
sented and payment to any other

pamed by .proper mstruments of
assignment.

Haverford, Towns’up, Pa "
« To Vote On Bond Issue — An
election will be held to permit the
voters to express their opinion on
the question: of issuing  $225,000
park improvement bonds.
Hazelton, Pa.

Bond Sale — The $150,000. re-
funding, funding and improvement
bonds offered Aug. 11—v. 156, p.
476—were awarded to 'a group
composed - of Graham, Parsons &
Co., Mackey, Dunn' &  Co. and
Dolphin ‘& Co., all of Philadel-
phia, as 2s, at a price of 100.41,
a basis of about 1.95%. Dated
Sept. 1, 1942, and due $10,000 on

| Sept. 1 from 1944 to 1958 incl. -

Pennsylvania (State of )
Reports $9,899,000° Income In-
crease — War-booming - industry
added $2,890,000 more than ex-

come during the fiscal year ended
Jast May 31, the Budget Bureau

r,eop,rted_i,lnlylzg., .3t sl

par value of the bonds. Each bid- |
{der should state in, his bid the net

than the registered holder is de-|
sired, such bonds must'be accom-|"

pected to Pennsylvania’s tax in--

Breaking .down  the $12,760,000
surplus listed by Governor James,
the bureau said liquor taxes also
exceeded estimates by  $2, 080 ,000
and similar gains were shown by
12 other levies.

James has set aside the year’s
surplus for: relief, estimating that
continued increases would leave—
at the current rate of expenditures
—a cuchion’ of $50,000,000 to $80,-
000,000 available for tax réduction
durm" the .1943-1945 biennium.

Only two, decreases were . re-
ported. Inheritance taxes brought
in $4,690,000 less than anticipated,
and the f.our mill tax on personal

property was $3,700, 00() below ex- | ¥

pectations.

Desplte automobile and tire ra-
tioning in.effect. for:.five imonths
of ‘the - year, the: gasoline. tax
showed ‘anincrease: of -$1,070,000.
Gasoline- rationing -was in effect
for only a short time, and, officials
said, was- not properly reflected
in the figures.

Dr. Edward B. Logan; Secretary o'

of: Revenue, said taxes were col-
lected on.-594,587,000 gallons  of
gasoline .- during :the - last five
months of ‘the.fiscal year, com-
pared with 640,366,000 in the same
period of 1941;' On the basis of
the: four-cent tax, this brought in
$23,783,480, compared with $25,-
614,640 in the 1941 period. .- . -

The cigarette -tax brought in
$1,350,000 more than the Governor
expected, the malt beverage tax
$1,160,000 and the insurance pre-
mium levy $1,520,000.

Other increases: capital stock
tax; $660,000; gross receipts, $390,-
000; tax penalties and interest,
$400,000; bank:and trust company
shares; $250,000; utilities gross re-
ceipts (emergency), $550,000; bank
and trust ,company. shares (emer-
gency), $600 000; institutional re-
xmbursements $980 000; and mis-
cellarieous, $250 000. - *

o Pluladelph(a, Pa.,
~Expects Large Budget Surplus—
The city will close its 1942 fiscal
year Dec 31 w1th a ‘“‘substantial
surplus,” it was' predicted Aug. 5
by City Treasurer, Edgar W. Baird.

“While ' declaring that he ex-
pected the gross surplus to  ap-
proximate $6,800,000,- Mr. Baird
added that no estimate of the net
amount could be forecast because
of ‘increased cost of supplies and
materials facing city departments,
which - would necessitate -addi-
tional appropriations for the bal-

'lance 'of the year.

The prediction of a “substantial
surplus” ‘was made by the city
Treasurer' in his report of the
city’s financial status on July 31,
at the end of seven months of the
fiscal year, which revealed that
$68,948,031.18, or 83.68% of the
estimated $83,294,000 revenue for
the year, had been collected.

Bulk of the anticipated surplus
will be derived from the 1% %
municipal = wage °tax.
$14,579,105.71 " of - the = estimated
$20, 000,000 has . been  collected,
while indications are that more
than $24,000,000 will be returned
from the tax by the end of the
year. *

Also expected to yleld greater
returns than anticipated are the
amusement tax; parking lot levy
and subway-elevated line rentals.

The city ' Treasurer’s report
showed that on Aug. 1 the city
had ‘a cash balance of $24 940,-
524.52, -

Roaring Springs, Pa.

. Bonds Sold—The $70,000 2% % |
. coupon - funding ‘and refunding

bonds offered on March 2—v. 155,
p.-588—were awarded to Singer,
Deane & Scribner of Pittsburgh.
Dated Dec. 15, 1941 and due as
follows: $3,000 from 1942 to 1951
incl. and $4,000 from 1952 to 1961
incl. -~

Scranton, Pa.

Bond Sale—The $210,000 coupon
funding and improvement bonds
offered ' Aug. 11—v. 156, p. 388—
were awarded to Halsey, Stuart &
Co., Inc,, New York, as 2s, at a
price of 100.78, a basis of about
1.9845% to maturxty Dated Aug.
1, 1942 and due $14,000 on Aug.
' from 1943 to 1937 incl,  Bonds

Already | .

maturing in 1948.to 1957 are call-
able at par and accrued interest
on Aug. 1, 1947, or on any subse-
quent interest payment“ date, . Re-
offered at prices to yield from
0.60% to 1.30%, to maturity for
the 1943-1947 bonds and at 1.40%
to 1.75% for the 1948-1957 matur-
ities, figured to the optional>date,
Aug 1, 1947, and the coupon rate
thereafter. Other bids at the sale
were as follows:

Group composed of A. Webster
Dougherty & Co.,” Singer, De; ne
& Scribner, Glover & MacGreg
Inc,, Phlllxps Schmertz & C¢* and
George G. Applegate, bid 100, 88
or 2s, a net cost of 1.9883%!
Union Securities Corp. of ‘NEW
York in ‘account with ‘Moore,
Leonard & Lynch, offered 100. 459
for 2s, a 1.99% basis; Stroud &
Co.,, 23, 100.31, a 1.993% Dbasis;
Blair & Co., Inc. and E. H, Rollins
& Sons, Jomtly, 2Yss, 101.268, a
basxs of about 2.22%. . -

; 'SOUTH DAKOTA

Delmont lndep " Sch. Dist. . (P. O.

; Delmont), S. Dak.

Bond Sale—The District Clerk
states that $28,000 refunding bonds
were purchased by ‘the Wachob-
Bender Corp. of Omaha,

Flandreau, S. Dak. .

Bonds Authorized—City Clerk
Joseph Anderson, Jr., reports that
the City Council has adopted a
resolution ‘authorizing. the issu-
ance of $70,000 electric revenue
refunding bonds. - Due $14,000 in
1943 to 1947 incl.

TENNESSEE

Newport, Tenn . {

Bond Call—Town Recorder J‘
W, D. Stokely states that the town
has called for redemption on Sept.
1, a block of $151,000 electric sys~
tem revenue bonds, dated Sept. 1,
1939, maturing from 1950 to 1959.
These bondswith Sept. 1, 1942,
and all subsequent coupons at-
tached should be presented  at
proper: payee bank for- payment
at par plus accrued interest to
Sept. -1,:1942, -plus a premium‘ of
5%.' No interest accruing on said
bonds-after Sept. 1, 1942, will be
paid,

Spn'ngh'eld, Tenn. .

-Bond : Offering—City . Clerk .C.
Wells Burr states that he will of-
ter for public sale on Aug. 21, at
10 ‘a.m., a $25,000. issue -of 3%
coupon;:’'semi-ann.: :city. bonds.
Denom:; $1,000. Dated Aug. 1; 1942,
Due on ‘Aug. 1 as follows: $3,000
in 1952 and 1953, $7,000 in 1954
and 1955, and $5,000 in 1956. No
bid is to be for less than par and
accrued interest. Legal opinion
is to be furnished by the city.
Sealed bids will .be considered
along with other offerings. A cer-
tified check for 5% of the bid 1s
required.

" TEXAS

... Arlington, Texas 1o
Bond. Sale Details— The City
Secretary now states that the $60,-
000. water works revenue bonds
sold at par to Mahan, Dittmar &
Co. of San Antonio, as noted here
in April, were: purchased as fol-
lows: $10.000 as 23%s, due $2,000 in
1943 to 1947; the remaining $50,~
000 as 3s..due $3,000. in 1948 to
-1957, and $4,000 in 1958 to 1962.

Brown Co. Com. Sch. Dist, No. 39
(P. O. Brownwood), Texas -.
Bonds Sold The County
Superintendent of Schools .states
that $6,000 construction bonds ap-
proved by the voters on July-8,
have been purchased by the State
Board of Education.: ,

Bryson, Texas

Bonds Sold ‘by RFC—It is re-

‘| ported that $14.000 4% semi-ann.

water system revenue bonds have
been purchased from the RFC by
Milhous, Gaines & Mayes of Bir-
mingham. Dated Sept. 1, 1935.

 Da‘ngerfield. Texas

Bonds Sold by RFC—It is re-
ported that $22,000 4% semi-ann.
water works and sewer system
revenue .bonds. have been pur-

cnased from.the‘ RFbe Milhous,
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Gaines & Mayes of Birmingham:
Dated Dec. 1, 1938.

Denton Co. Road Dist, No. 3
(P. O. Denton), Texas

Refunding Authorized—County
Auditor Guy Turner reports that
the Board of County Commission-
ers has passed a resolution provid-
ing for the refunding of State Aid
road bonds, if necessary.

Deport, Texas

Bonds Sold by RFC—It is re=
ported that Milhous, Gaines &
Mayes of Birmingham, have pur-
chased from the RFC $21,000 4%
semi-ann. water worxs and sewer
system revenue bonds. Dated Oct,
1, 1935.

Fort Bend County (P 0. thh-
mond), Texas

Bonds Defeated—At an electxon

held on Aug. 1 the voters re-

Jected a proposal to issue $60 000
airport bonds, it is said.

Hall County (P. O.‘Memphis),

Texas

. Additional Information—In con-
nection with the report that the
First National Bank and the First
State Bank, both of Memphis,
jointly, had  contracted to pur-
chase at par $40,000 3% % semi-
ann. State  Aid road refunding
bonds—v. 156, p. 301—it' is now
stated by the County Judge that
the bonds are not to be issued for
said purposes, but are original
bonds issued against Consolidated
Road Dist. No. 1, are dated Feb.
10, 1942, and: mature $4,000 on
Feb. 10 in 1943 to 1952 incl:

The County Judge also states
that William N. Edwards & Co. of
Fort Worth have contracted for
the refunding of approximately
$40,000 State Aid road bonds at
2%4%.

Hldalgo County (P O. Edinburg),

Tex

Warrants Sold The following
3% % semi-ann. refunding war-
rants, aggregating $208,000, are
said to have been ' purchased
jointly by Barcus, Kindred & Co.
of Austin and the Ranson-Dawd-
son Co. of Wichita:

$139,000 road and bridge warrants.
" - Dated April 15, 1942,
69,000 road and brldge warrants.
Dated Jan. 15, 1942, .

Hidalgo , Co. Water Control and
) Imp’t. Dist. No. 15 (P. O.
-~ Edinburg), Texas
Bonds Sold—It is reported that
$1,049,000 6% semi-ann. water
improvement bonds have been
sold.  Dated April 1, 1942,

WASHINGTON

Seattle, Wash.-

Bond Sale Postponed—We are
informed by W. C, Thomas, City
Comptroller; that the offering of
the $7,900,000 not to exceed 6%
semi-ann. municipal light = and
power, 1933, series - LR-6 .bonds,
which had been scheduled  for
Aug. 12 — v, 156, p. 390 — was
cancelled. He said this action was
necessary because contract bids
for construction  work exceeded
estimates by more than $2,000,000.
‘No date has been set for the re-
‘offering.

Thurston and  Pierce Cos., Reor-
ganized Sch. Dist. No. 400 (P. O.
: Olympia), Wash.

Bond Sale — The $27,000 semi-
.ann.’. construction bonds offered
for sale on Aug. 8—v. 156, p. 390—
were awarded to Atkinson-Jones
& Co. of Portland, as 2Ys, accord-
mg to the County 'I‘reasurer Due
rn from 3 to 20 years after date of
issue,

WEST VIRGINIA

Kanawha County (P. O, Charles-
ton), W. Va.

Bonds Yoted—The Clerk of the
County Court states that at the
election held on Aug. 4 the voters
_approved. the proposal to issue
$1,000,000 airport construction
bonds by a very wide margin.

West Virginia (State of ) -
Bond Sale—The $1,000,000 cou-
‘pon semi-ann. road bonds offered
for sale on Aug. 11—v. 156, p. 477
.—were awarded to a syndicate

composed of Halsey, Stuart & Co.,]
Inc., Blair & Co., Inc., and Geo.
B. Gibbons & Co., Inc ‘all of New
York, at a price of 100 084, a net
1nterest cost of about 157% on
the bonds. divided as follows:
$200,000 as 3s, due $40,000 on
April 1 in 1943 to 1947; the re-
maining $800,000 as 1%s, due $40,~
000 from April 1, 1948 to 1967.

Bonds Publicly Reoi‘fered—The
successful . bidders offered the
above bonds for general invest-
ment; the 3s priced to yield from
0.40% to 1.00%, while the 1Y%s
are priced to yield from 1.10%
to 1.65%, according to maturity.

Other Bids—Group headed by
Lazard Freres & Co., Inc, was
second high in the competition,
bidding an interest cost basis of
about -1.62%. Third best was
Shields & Co., and associates, of-
fering 1625% while the. Chase
National Bank of New York sub-
mitted an interest cost of 1.67%,

WISCONSIN
Marinette County (. O.
Marinette), Wis.

Bonds Seld—The County Board
of Supervisors on Aug, 4 awarded
an issue of $110,000 court house
completion bonds  to Mullaney,
Ross & Co. of Chicago, as 2%s,
paying a premium of $120, equal
to 100.109. The successful = bid,
highest among four submitted at
public auction, also specified that
the cost of prmtlng the bonds and
the legal opinion would be borne
by the purchaser.

North Hudson (P 0. Hudson),

-Bond Sale—The $9,000 3%
sewer construction bonds offered
for sale on Aug. 10—v,. 156, p.
390—were purchased by Park-
Shaughnessy & Co. of St. Paul, it
is reported Due $1,000 on June
1 in 1943 to .1951 mcl Interest
payable J-D.

GANMJA

Canada (Dominion of)

_Certificates Sold—The Bank of)|

Canada announced Aug. 5 on be-

half . of . Finance . Minister - Ilsley |
that an issue of Dominion of Can-{

ada deposit ' certificates in the
amount of $75,000,000, dated Aug.
4, 1942 and due on Feb 2, 1943,
had been sold to the chartered
banks at par. = The certificates:

of 1%

will bear interest at the rate of %

ALBERTA

Alberta (Province of)

Notice of Interest Offer—Pro-
vincial Treasurer S, E. Low is
notifying holders of debentures
which matured Feb. 15, 1940, that
the province will pay 'interest at
the rate of 2% % in respect of the
half-year ending Aug, .15, 1942
being at the rate of $12.50 and
$6.25, respectively, for each $1,000
and $500 denomination. ' Holders
will be paid interest on presenta-
tion of their debentures for nota-
tion thereon .of such:payment of
interest at any branch of the Im-
perial Bank of Canada in the Do-
minion of - Canada. -.-Debentures
should - be -accompanied by "the
usual ownership ' certificate  re-
quired by the Dominion Govern-
ment-as in the case of coupons.

ONTARIO
Barton Township, Ont.

Bond Sale—C. H. Burgess & Co.
of Toronto have purchased an is-
sue of $22,884 improvement bonds
as 4s,.at a price of 102,57, a basis
of about 3.48%. Due serially from
1943 to 1952 incl. ’

Cornwall Township, Oat.
Bond Sale—An issue of $11,057 |-
improvement bonds was sold -pri-
vately as 4s. Due serially from
1943 to 1952 incl. ;

. - King Township, Ont.

Bond Sale—An . issue of $8,433
improvement bonds was: sold to
Harris, Ramsay & Co. of Toronto,
as 3las, at 102.16, a basis of about
3.18%. Due senally from 1943 to
1952 incl.

Toronto, Ont. .

Bond Sale—The $5,500,000 city-
guaranteed Harbour Commission-
ers’” refunding bonds offered ‘Aug.
12 were awarded to Wood, Gundy
& Co. of Toronto, at a price of
100.288, a 'basis of about 299%
| Sale consisted of:

1$1,925,000 22 % bonds. ‘Due $275,~.

annually from - 1943 to 1949
incl.

2,200,000 3% bonds. - Due $275,000
annually from 1950 to 1957
incl.

1,375,000 3% % bonds. Due $275,-
000 annually from 1958 to 19621
incl. gl

All of the bonds will be dated
Sept. 1, 1942. Principal and inter-
est payable in Toronto only. These
debentures are being issued to re-
tire. $5,000,000 2% debentures of:

(Continued on page 559)-

The- July borrowings included the followmg issues of $1, 000 000
or. more:

$17, 143 000 Detroit, Mich., series G non-callable refunding bonds sold to a syndicnlo
headed by the First National Bank of New York,. Halsey, 8tuart & Co.,
Inc, and Lazard Freres & Co,, as 2%s, 2%s and 35, at a price of 100.025,
a net interest cost of 2.599%. Due serlully from 1943 to 1962 incl, and
re-offered from a yield of 060 te-a ‘price of 98,50..

/17,176,000 Atlantlc Housing Authority, Ga., serles A first issue refunding bonds,
bearing var.ous interest rates, awarded to Phelps, Fenn & Co, New
York, and associates, at par, a net ‘interest post of 1.873%., Due ane
nually from 1942 to 1979 incl. '

4,000,000 South Carolina (State of) highway certificates of 1ndebtedness, due from
1949 to 1958 incl., purchased by the Chemical Bank & Trust Co., New
York, group, as 23s, at 101.53¢, & basis of about 2.60%. Re-offered to

: * . .yleld from 2% to 2.65%.
2,976,000 Cuya.hoga County, Ohio, refunding bonds purchased by a group hcaded
by the Ohio Co. of Columbus, as 1%8, at 100.48, & basis of about 1.37%.
Due semi-annually from 1943 to 1949 incl.

2,800,000 -Cleveland, Ohio, refunding bonds sold to a -syndicate managed by tha

Harris Trust & Savings Bank, New York, as 2s, at 101,159, a basis of
about 1.883%. Due annually from 1947 to 1956 incl. and re-offered to
yield from 130 to 1.95%

1,279,500 Toledo, Ohio, refundmg bonds awarded to Stranahan, Harris & Co., Inc.,
Toledo, and associates, as 2s,” at. 101.09, a basis of about 1.84%. Due
from 1944 to 1954 incl.

1,200,000 Washington Suburban: Sanitary District, Md., bonds taken by Shields & .

] Co., New York, and associates, ns 2Y%s, at a price of 100.087, a basis of
) about 2.246%. Due serially from 1943 to 1932 incl; and re-offered from
a yield of 0.50% to a.price of 99.
021 000 Oakdale Irrigation District, Calif., 4% refunding bonds purchased from
5 the Reconstruction. Finance Corp. by Blyth & Co., Inc,, of San Franclsco,
. and associates. Due from 1946 to 1970 incl.

With regard to temporary municipal financing in July, the bulk
of the month’s aggregate of $132,370,000 was made up of housmg
authority note issues and the New York City revenue bill issue of
$45,000,000. . Housing agency borrowmgs amounted to approximately
$80, 000 000.. Financing of this nature is now largely routine, prac-
tically ‘all of the offerings being absorbed by banking mstxtutlons
for their own portfolios.

" 'The Province of New Brunswick was the largest borrower in
the Canadian municipal field, having been responsible for $3,250,%
000 of the July sales of. $6,733,937.. The market for Canadian mu-=
nicipal ‘issues in this country, incidentally, is exceptionally strong,
According to an article- published in the “Financial Chroncle” of
July 30, “Canadian bonds are now selling near their highs since
September, 1939,” and there is a strong possibility that the “United
States money market may  be approached for flotation of a Cana-
dian issue in the not too distant future.” ‘In this connection, the
Dominion. government issue of -+ $100,000,000 5s, payable in  New
York, has been callable since May 1, 1942 This is included in the
aggregate of $459,000,000 of direct Dominion obligations which are
payable-in United States fuads -and scheduled ‘to mature or are
subject to oall to the end of 1943. - (See “Chronicle” of July 27, page
302.) The proposed debt refunding by the. City .of Montreal is
likely. to be submitted for creditor approval within the next few
months. The necessary by-law is now bemg considered.—V. 156,
page 390. -

Below we furnish a comparlson of all tne various iorms of se=
curities :sold in July during the last five years:.
1942 1941 . 1940
8 $

81,307,012
1220,451,500

*'5,132,000
None

1939 > 1938
3

)
46,675,789
142,783,000, -

‘23,377,124
None

§
55,607,629
221,818,224

Perm't loans (U.B.)..
*Temp. loans,(U.8.)__
Can. loans (perm’t)—

. Placed, in Canada_.

47,146,829
132,370,000

6,733,987 |
. None
.. None 400,000 None - Nong 500,000
186,250,766 284,206,953 306,891,412 112,099,434 213,335,913 °
= Including temporary securities issued by New York City: $45,000,000 in July -1942;
$40,000,000 in July 1041; $60,000,000 in July 1940; none in July 1939 and $20,000,000
in July 1933.

The number - of mummpalltles emxttmg long-term bonds and
the number of separate issues during July, 1942, were 120 and 132
respectively. < This contrasts with 164 and 207 for June, 1942,

For comparative purposes we add the following table show-'
ing the aggregates for July and the seven months for a series of
| years. ‘In these figures iemporary loans, and also issues by Cana=
dian ‘municipalities, are excluded:

83,248,680
27,198,989

383,100
None

1,651,765
Placed in U. None

Bonds U. S. Poss'ns.._

Mumc!pal Bond Sales In July

Long-term financing by States and mumcxpal taxing units’
during July showed a sharp increase over the preceding month’s.
total, the aggregates.for the two periods being $47,146, 829 and $32,-.
360, 124 respectively. The improvement in the past month, how-
ever, cannot be considered as evidence of a‘basic change in the
trend of reduced borrowings which has prevailed since the earlier

months of the current year.
creased output for July resulted from.the Detr01t Mich., award of
$17,143,000 refunding bonds. Furthermore, the c1ty has not com-
pleted its optional debt refinancing program and is not likely to be
an . important factor in the “new issue” market for- a long time.
This last refunding operation by Detroit, incidentally, was a great
success, as it was accomplished. on a record low net interest cost.:
In addition, the successful banking group: was able to repori an:
enthusiastie response to.the re-offering from investment circles,

Aside from the Detroit award, there were several -other im-
portant sales negotlated in- July. The Atlanta Housing Authority,
Ga., placed an issue of $7,176,000 and supplied still- further evidence
of the strong market .position enjoyed by obligations of that nature.'
Other borrowers included. the State of South ‘Carolina, Cuyahoga
County, Ohio, and Cleveland, Ohio, The Nassau County. N. Y., re-
funding operation, involving the voluntary exchange of up to. $5.-,
660,000 of the aggregate of $12,447,000 bonds maturing in 1943-1947
incl., for new securities maturing: from 1951 to. 1960. incl,, was made,
effectlve on July 28. Lehman Bros, and the Chase Natlonal Bank of|
New York, managers of the group conducting the operation, .an-
nounced that at the close of business on July 31, applications for ex-
change totaled $4,152,000 or 73% of the entire amount e11g1b1e under
the plan.

The general municipal market contmued strong throughout J uly,
even in the face of the further attack on the tax-exempt status of
municipals which featured the appearance of Treasury Head Mor-
genthau at the hearings on,the new revenue measure now being
considered by the Senate Finance Committee. The committee, how-
ever, lost little time in showing that it was not disposed to follow Mr.
Morgenthau s recommendations for ending of the tax- exempt feature |’
on outstanding as well as future State and municipal issues. As the'
proposal had been definitely rejected by the House, there is good
reason to believe that it has been definitely “laid to rest,” -at.least
insofar as the current revenue program is concerned. It would be
unwise, however, to conclude that the Administration will cease to

As a matter of fact, much of the in-|!

Month For vne
of July T months
$47,146,829  $379,610,474
55,607,629 660,363,163
81,307,912 632,114,321
83,248,680 810,147,230
46,675,789 555,308,781
83,719,511 €40,525,646
42,306,168 656,752,581

Page No. Name

200 Akron, Ohio

299 Albany Port Dist.,

202 Alexander . & Pulask: Cos.,

4, Il
205 Allenhurst
205 Amhelsts D, T
299

385 Batavia, 11l

=301 Beawverton, Ore. ..
389
299
298

Benton 'Co., Miss
Blandmsvllle 8. D. 39, 11l

202 Atlanta Hous&ng Authority, Ga. varlous

The various:issues sold during July were

Maturity
1943-1966
1943-1951

1943-1947
1942-1979

1943-1959

387
123
389
202
301
387
123
389
298
386
203
+124

Bordentown, N, J..
Camden Co., N..J.

Carroll Co Ky

Carter Co,. Tenn..

Charlotte, N. C

Cheektowaga, N. ¥, (2 issues)_.-2.20
Childress, Texas

Cherokee, Towa

Clay, Ky.

Clay Co.,

Cleveland, .Ohio

301 Corson Co., 8. Dak..

389 Cranston, R. I__.___

301 Crosby Co., Texas.._

-301 Crosbyton, Texas ...

300 Cuyhoga. Co., Ohio.._

204 Dacoma 8. D., Okla.

:303 Dakota Co. 8. D.' 100,

-301 Dallas Co., Texas

. 298 Danvers, Mass.

203 Dawson, Minn. -

206 Dayton, WVO.... . c...

202 Dearborn. Twp., various
121 Des  Moines, Towa (2 1ssues»-_._ 2%
202. Detroit, Mich. _varjous
*122 Detroit, Mich. = =

agitate for the adoption of its program and to seek to achieve its-ob-|:

Jectxve through direct action or by an indirect method such as- by
imposing a ceiling on individual incomes.

204. Dupltin Co., -N.
204 Duplin Co., N..C..
204 Dunmore, Pa.

1943-1952
1943-1959

1943-1959

1945-1964
1 1943-1962

1943-1967
1943-1945
1947-1956
1945-1961
' 1943-1962
1951-1955

1943-1951

Month
of July
$87,468,655
94,813,199
30,395,055
27,831,232
96,766,226
112,358,075

Amouny
1$480,000
182,000

113,200
o 17,600
126,500

10,000
1d7,176,000
17,000
5,000
113,000
21,000 |,
12,000
47,000
85,000
34,000

110,000
1215,000
230,000
177,000

12,800,000
238,000
100,000
18,000
145,000
12,976,000
3,000
18,000
303,000
27,000

1943-1554

1943-1968
1942-1956
1943-1962
1943-1946
194131946
1943-1952
1963

1naq

1943-1952

rd601,000

117,143,000
*344,000
500,000
. 10,000
130,000. -
ria.nng
95,000

For the
7 months -
$687,479,117
614,333,734
256,820,181
556,300,772
947,954,662
877,894,667

as follows:

Price
101.28
100.26

Basis
A

1.34

100.33
100.13
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,385 Earl Twp., I._. ...

300 East Liverpool, Ohio._

38b Ecorse Twp. S, D9, Mich

202 'Elkhorn Township, Ill

299 Ellison Ridge Con. 8. D., Miss. __.4
301 'El Paso Co., Texas

389 El Paso Co.,.Texas___.

124 Exeter Twp. 8, D., Pa

386 Fitchburg, Mass; __

301 Forest Grove, Ore..

301 Fort Worth, Texas

204 Frederick, Okla, (2 issues)._.

121 Fresno Co. Water Dist, No. 3, Cal_4 -
385.Gary School City, Ind..

388 Girardyille, Pa,

123 Granville, N Y, (3-issues)....._2.
387 \Greensboro- -High - Point Alrport

Authority, N. C

299 Greenville W. D."1, N, Y..

386 Grosse Pointe Woods,. Mich
Gulfport, Miss.

Harrlson, Ohio

Harper -Ind. 8. D, Texa
5. Holyoke, Mass, .

“Iredell Co,, N. C.

Jacksonvllle Il o

Jenkins ’I‘wp 8, D, Pa..

-Johnson City, N, Y.

Lafayette, La: ..
‘LaFourche Parish Sub-D,
La Junta, Colo

Lamarque 8. D. 17, Texas,
Las Vegas, N. Mex
JLawrence, Mass.s (2 issue:
Lebanon Ind. S, D., S. Dak.
Lincoln Co., Miss

Lincoln Co b D. 170, Minn.
Lodi,

Lucas,

Maturity
'1944-1949

1943-1959

19431957

943-1947
1949-1954
1943-1967
1945-1956

' 1943-1951
1943-1962

1943-1974
1943-1982
1945-1972
1943-1962
00 1943-1952
1943-1952
1958-1961
1943-1946
1943-1952
1949-1953

1943 1952
1944-1945

1943-1962
1945-1953
1943-1951
1943-1947
1943-1961

5 years
1943-1956
1944-1950
1945-1954

Mahanoy City 8. D., Pa.

Martins: Ferry, Ohio.

Mechanicville, N, Y. (3 issues)

Menno Ind. 8. D, 2, 8. Dak...

Morgantown, N, C.

Moriarity 8. D. '8, N.

Mount Vernon," Ill

Nacogdoches Co., T

Navarro: Co. R. D. 1, Texas

Newburyport, Mass, ... l..__l..io 1%

New York City Housing Authority,
), o RN LMY okt S R R, various

Oakdale Irrigation Dist., Calif..._4

Oelwein, Iowa 2

‘Otter Co. 8. D, 94, Iowa

Palisade; Colo.

Paw Paw Twp, S D Ind -

Payne 8, D., .Ohi

Peabody, Mass -

Pineville, Ky.

Pleasantville, N, Y.

1945-1956

1945-1952
1943-1979
. 1946-1970

1943-1950
1946-1954
1944-1953
1944-1947
1943-1947
1944-1959
1943-1951

Amount

6,000

- 40,040
1209.000 :

50,000

878,000

rl, 021,000 -

Price Page No. Nam:

i - 204 Pomeroy 8. D., Ohlo_-
2)8 Rushville, Ill,

387 St. Joseph, Mo._'

205 Scranton'S: D.,'Pa.._

204 Slingerlands F. D., N. Y
301 South Carolina (State of
203 Starkville, Miss.
- 122 Stillwater City 8. D., Minn,
388 Struthers, Ohio ____

‘205 Terry Co., Texas

124 Toledo, -Ohio ...

125 Travis Co., Texas._
.| 204 Truxtom, N, Y..

. 205 Velasco-Ind. S. D Texas_
* 123 Volney, N

Maturity
1943-1946
1944-1950
1947-1962
1943-1952

Amount
2,000

¢ 13,250 -

127,000

1329;000 *
6,500 ' *

Basis Basis
17
3.13

100.32
100.01

- 1,49
1.64.

1943-1962 )
1944-1962 1133,000 - -
1943-1947 + 5,000 -
120,000
r1;279,500
144,658
‘130,000
+.15;000 - -

1943-1957
1943-1962
1943-1969 -
1943-1982
1943
1945-1954
1943-1952
1943-1951 °
1943-1948

t 6,800 -
100 157 1,200,000 . -
- 4,000 -
‘110,000 -
r150,000 -
46,000 - -
\ 28,000 .. »

298 White Hall,

125 Whitewood Ind, 8. D., S. Dak,

298 Wichita S. D. 1, Kan

203 Willmar, Minn.

386 Winthrop, Mass. __....

298 Wyandotte Co., Kan,. 1943-1951 ° 1142,000 .

'299 Ypsilanti, “Mieh, 2 00 o 1943-1952 11,500

A ; Total bond sales for July (120 municipalities ——senme |
N covering 132 separate issues) "k$47,146,829 -

dOptlonal k Not including $132,370,000 temporary loans or l’unds obtalned by
Slates and municipalities from agencies of the Pederal Government rReIundmg bonds.

100.25 )
100.23
100.12-
100.008"

occurred in:previous months:

Page No. Name- - Rate

1204 Creel S:r D. 22, N, Dak ; 3%
122 Herman Con. 8. D. 6, Minn. (May) 2‘/;
' 124 Nanticoke 8. D, Pa

122 8Swift Co. 8, D. 84 Minn,

387 Woodstock, Mlnn

Maturity *
1945-1954 *
1944-1950
1943-1961
1943-1960 .
1943-1952

L Price.
100

+100.61

Amount.
1$10,000
..10,000
172,000 .
rd30,000
3,000

243

(April) - 2%
(Jnnuaxyl

tempcn ary.or RFC and PWA loans) for that month $32, 360 124

DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN'JULY
Page No, Name ‘"Rate Maturity Amount Price
207 ‘Arnprior, Ont. Lol 4 . 1943-1957 $12,000
390 Canada  (Dominion of) + *45,000,000
390 Charlottetown, P, E, I. 129,000
207 Dartmouth, N, 8,
207 Dartmotith, N. S..
207 -Forest "Hill, Ont...
125 Hamilton, Ont.
207 Kincardine, Ont
<390 .New Brunswick (Province of).
207 New Glasgow, N. 8§
391 8¢, Hyacinthe, Que.
390 Swansea, Ont.
390 Vancouver B c..

2, 914 913

0:95

A .-$6,733, 937 :
194

T Refundmg

Canadlan munlclpal bonds* sold in July
*Tempmary loan; not included in total for month.

100,28

2.9%

| debentures.
. We have also learned of the followlng addltlonal salesrwlucll-

‘State and Gity
Department

(Contmued from page 558)

| the Toronto Harbour Commission-

ers’ maturing Sept. 1, 1942, to fi-

1nance completed harbor improve-~

ments to the extent of $400,000,
and an additional $100,000, bemg
the balance of the 1937 conver-

{sion. The debentures will be un-
{conditionally guaranteed as to
5| both principal and interest by the
| City. of Toronto, such guarantee
{being: endorsed thereon. The" fa-
| vorable opinion of the legal firm
|of Clarke, Swabey and McLean,
{Toronto, as to the validity of the

issue, - will ‘be : engraved on the
The debentures are
in coupon form, are payable both

linterest and principal in Toronto
Basls.

in lawful money of Canada, and
are of the denomination of $1,000.
Provision is made for registration

| of principal only. The debentures
| will be ready for delivery on Sept.
. All of the above sales (unless otherWJSe noted) are for June'
These additional June issues will make the total 'sales (not: including .

1, 1942, payment and delivery to
be made at the main office of the
Bank' of Toronto, in Toronto, on
Sept. 1, 1942, - :

QUEBEC

Ste. Anne de/Bellevue, Que.
Bond Sale—An issue of $36,000

14% .improvement bonds was sold
JAug. 10 to L. G, Beaubien & Co.
{of Montreal, at a price of 101.65,

a basis of about 3.81%. (10, year

laverage maturity). Other bids:

Bldder— Rate Bid
101.56
Dominion Securities - Corp 1C0. ‘8
Bell, Gouinloet & Ca.,
Societe. de Placements,

Rena T. Leclere, Inc.,

- Banqu2 Oanadiennz M.

;Rédemplion Calls and
~Holices

Sinking Fund

' Below will be found a list of- corporate bonds, notes,
and . preferred stocks called  for redemptlon, mcludxng

those called under sinking fund. provisions.

The date

indicates the redemption or last date for making tend-

ers, and the page number gives the location. in which |

the details were given in the “Chronicle.”

" Company and Issue—
Alabama Gas Co., 1st mtge. 4725, due 1951 g
Allenwwanethlenem Gas Co., 1st mtge. 3%s, due 1965_Sep
Alllance Investment Corp., pfd. stock series A ug
Allied Owners Corp., 1st llen cum, inc. bonds, due 1958._Aug
. 1st. mtge, real estate 6% &. f. bonds, due 1945 A
American’ Utilities Service Corp,—

-Collateral trust 6% bonds, series A, due 1964,
Arkansns & Memphis Ry., Bridge & Terminal Co., Ist
i mtge. 58 due 1964._.. Si
Arnold Print. Works, 1st mtge, bonds
Atlantic Gulf & West Indies Steamship Lines, pfd, stock_Aug
California Theatre Realty Co., 1st mtge. bonds due 1943_Sep
Central Maine Power Co.—

“1st & genetal mitge. 3Y%s. series H, due 1966 !
Chnmplon Paper & Fibre Co,—

;4% % -sinking fund debentures (1938 issue)_

4% % sinking fund debentures due 1950_.__ Sep
Church of St. Austin, 1st mtge. 4%s, due 1943- 1946-,-Sep
Connecticut Light & Power Co., 3% % debs. dated 1936_8ep
Consolidated Gas Elec. Light & Power Co. of Balt‘more

let ref. mtge. 3's % ‘sinking fund honds due 1971_--Sep
Consolidated Title Corp.—

{ -Collateral trust 6% s. f. income bonds dve 1951

Cudahyv Packing Co., 1st mtge. 3%s, series A, due 1955__Sep
Danyite Traction & Power Co.,. 1st mtge. 5s, due 1951__Sep
Davega - Stores: Corp., -5% pfd.. stock...
Easton & South Bethlehem Transit Co

 1st 5s due 1946
Erie RR., 1st consol. mtge, 4% % bds., ser. A, due 1957._Aug
Federal Smew Works, 1st mtge, 5s, due Mar 1, 1949.._.Sep
Fox West. Coast Theatres 1st 4s due 1948 -
Frost Co., 1st lien & mtge. 4%z % bonds, due 1943
Great West Saddlery Co., Lid,, 1st mtge. 63, due 1948..Sep
Hartford Electric Light Co.. 3V4 % debentures; due 1971.Sep
Home Telephone & Telegraph Co.—

{ “1st mtge. 6% gold bonds, series A, due July 2, 1943_.Jan
. 11st mtge, 5% % gold bonds, ser. B, due April 1, 1955_Oct
Hotel New Orleans Corp.—

¢1st mtge. and vendors’ lien 10-year 5% bonds
Indrana Ice & Fuel Co.—

¢1st mtge. 6% % gold bonds, series A. due 1947
Internamonnl Paper Co, ref. mtge. 6% bonds, series A,
| ‘due 1955

- ep
Towa Power & nght Co., 1st 4%s, series A, due 1958__Sep *

Kentucky ‘Hotel, Inc, geneml mtge. 6% gold bonds____Oct
Koppers Co., 1st mtge' & . collat. trust 3'2%. bonds

270,
| due 1961

Long Island. Lighting Co., §% % debentures,’ due 19a2_-Oct i

Melville Shoe Corp., 5% preferred stock

Mengel Co., 1st mtge, 4% % conv. honds, date
Michigan Chemical Corp., 5}2s dehentures due 1949-
Moran Towing Corp., partlclpating pfd. stock

National Oil Products Co., 3V % debentures due 1955_.Sep

Newark Provident Loan .Association, 4%% debs.; due
.\, 1950 Sep
Newport  News & - Hampton Ry., Gas & Electnc Co.,
| .1st & ref, mige., 5s, due 1944 a
North ‘American Light & Power Co., 5% % debentures,

" series A; due 1956.._- Au
Northern Telephone Co., Ltd.,

{ rdated 1937

* Northwestern Public Bervlce Co.,
\.bonds due 1970
Ohio Connecting Ry. lsl; mtee. bonds-
Outlet Co.; 1st preference stock
Pacific Petroleums, Ltd.. 6% debentures, dated 1Q4n.,-Sep
Parr.Shoals Power Co., 1st mtge. 5% bonds due 1952___Oct
Ppton Mfg. Co., Ltd,,~;1st mtge. 4%zs, due 1956
Pennsgrove Water Supply Co., 1st mtge. 5s, due 1945___Sep
Pennsylvania” Watér & Power ' Co., ref. -mtge. & collat.

.trust 3% % bonds due 1964 _Sep

1st mtge., series A,

Date

21
26

1
1
8

Sep 11

29
1
20
1
1
1

-0

-

L

T e

Page
307

2452
11827
]

i ; Company and Issue— .Date

3 Postal Service Bldg Corp ~Baltimore Parcel Post Station ..
Leasehold mtge. 5% % bands due.1949_ .. .. . s uSep
Seaboard Air Line: Ry. receivers’ certificates._.
Seaboard Ice Co., general mtge. bonds due 1949_
. Bisters of St. Joseph for .the Diocese of Toronto in
: Upper Canada Ist.mtge. ¢s, series A,-dated 1935
Wamer Co., ‘1st. mtge, 6% s. f..bonds due.1944._
Wilson & Ce.; Inc;, 1st 4s, series A, due 1955
‘Wyoming Valley Publlc Service Co.—.
+1st2 and. reference 6% -3 ‘. bonds due. 1971

“*Announcements-in this lssue tSee Volume 155,

: Dividends are grouped.-in two separate tables.” In the
first we. bring:together-all the dividends announced the
current  week.: :'Then we follow with a second table in
which we. show the dividends previously announced, but
which have not yet been paid. - Further details and rec-
ord of ‘past dividend payments in' many cases are given

" Page
o
®

Const Bleworles Ltd.

5% preferred (quar.)
Columbian Carbon Co.
Community Public Service
Congoleum-Nairn; ‘Ine.

Continental Assurance Co.
Continental Can Co,

‘74 preferred
Crown Cotrk & Seal Co.

Dentist’s Supply (N. ¥.)
Common (quarterly) .

Diamond Alkali Co.

' pfd:
Dome Mines, Ltd.

Name o/ Company

(QUAY. Yottt Ll
Coast Counties Gas & Elec. 5% 1st pfd. (pax.)
Colonial Finance (Lima, Ohio)—

(qUAT.) oot

fquar.) ...
Consolidated Paper (quar.)-
Consélidated Steel:Corp. $1.75 preferred..

(interim) ...
Continental Casualty Co.: (quar.
Continental ‘Mills {resumed) _..
Contmental Steel Corp. common
(quar.) .__-
(quar.) .. ..
Dayton Power & Light 4% % pfd.

(qlmr | il

Devonian Oil Co. (quar.)....

(quar.)._-

Dlstlllers Corp.-Seagrams, Ltd. com (qlm )i
(quar.) payable in U. S. funds._

Per
share
15¢
3lte

When - Holders
Payable of Rec.
§-1
9-15

9- 1
Q-10
9-15
9-15
9- 1-
8-27
9-30
9-15
9-1
8-31
10- 1.
10- 1
9-15

8-14
8-21
(reduced).. 8-25
8-21
8-17
(quar.) ..

8-15

9-15
8-31

tqum.)e_, 8-20

1-15 .
8-25 -

9- 1.
9-15 -
8-25%

8-24 .
9-15 -

’

8-20 .

11-20 -

under the:company name in our: “General Corporation
and- Investment News Department” m the week when
declared. : :

The d1v1dends announced this week are:

Per
Snare

‘10c
5%

Dominquez OIil Fields ‘Co.

preferred (quar.)

Holders
of Rec.
8-12
8-15

When
Payadble
- 8-20

8-31

Name 91 Comﬂanﬂ

Aerc Corporation » (irregular) .-
Aeronautical Products, Inc. (st
Air-Way - Electric Appllance Corp.—

New commaon ($3. par) (initial)
Allied Stores Corp. common.....
% preferred (quar.) -
Alloy Cast Stoel

10c 9= 1
10-20
10~ 1

8-15
9-1
9-15
10- 1

8-20 |
10- 1
9-17:;
8-10
8-17 3
8-18 .
9- 4

8-20
9-15
9-15
8-:T.1
9-10
8-15 -

Faber, Coe & Gregg (quar,

‘Class B lquar.)_

American Gas & Electrlc oommon 1quar) X Gallaher Drug 7% p efe

(4% % preferred (QUAT.) e i s omosnecmmme——s
American ‘Investment Co. of Ill.—

Common  (reduced) .

$2 - preferred (quar.)-

8% convertiple prefer (quar.) .
American Investment Securities Co...
American Machine. & Foundry Co -
Anglo-Canadian Telephone class A (quar, )_-
Applied Arts Corp..(irregulay) ... AL
Automotive Gear Works—

-$1.65. convertible: preferred (qUAY.) ~wee o
Bangor Hydro-Electric- 7% _pfd.

6% preferred (quar.)
Bnnk .of Nova Scotia (quar)
Bankers National Investing com. (quar 3o

-6%. preferred (quar.) -t i ..

Bird “&. Son,- Inc. 5% pfd. (quar.
Bliss &. Laughlin common
8 %: convertible preferred .(QUAT.) .ceevuue.
Boss -Manufacturing Co. (irregular) .. -
Bostan Elevated-Ry. (quar.)
Brewing Corp. of America__._
- British American Oil Co., Ltd. {regis.) (quar.)
Bullock’s Inc.' (Calif.) (quar.)
Cabot, Manufacturing: Co. (irregular)..
Canada & .Dominion Sugar 'Co., Ltd. (quar )
Canada Foundries & Forging clnss A lqunr)
Canadian Cottons common -(quar.)..:
6 %: preferred (QUAr.) - - g
Canadian Industries, Ltd. class A (quar )“-
Class B (quar:) ...
7% preferred (guar.)_
Canadian ‘Wirebound :Boxes class Ay
Canfield Oil. Co. common unezular)

€% . preferred. (QUAL.) - ...
Central Illinois Light 4% % "pfd. (quar.).
Chicago Corp. $3. preferred._._

Chicago Flexible Shaft

Chickasha” Cotton Oil (quar,)..
Chrysler Corporation:(reduced) -
Cleary Hill Mines Co, (qunr Yisze
Clinchfield Coal Corp 7% preferred
Clark -Equipment Co..common

Gt Extra 2
~ 57 % £ .
3071 5% % preferred (quar.)
10- 1
8-15
9-26
9- 1
8-31 Glen Falls Insurance Co.
9
10-
10-
10~
9-30
9-30
91
9-30
9-30
. 8-25 v
10- 1..
9-10
10-1
9-.1
B-15
,9-1-
9-15
S 10- 1
10- 1
10-31

‘7% preferred (quar,).
Great Northern Paper..
Group No. 1 Oil Corp

1
1
1
1

_BHecla' Mining ‘Co

Hiawatha Oil & Gas

Holoplane :Co. (irregular)

—

Jewel Tea Co.

1
[ RV R -

‘

CooopODDO®
G
W W W

La Aerco Corporation

Lincoln Service Corp.
‘Common (quarterly)

e,

¥

PODBPOOOOCOD
D DD bt et b et b
PROWOLERONOOHNOOS

NN

i

Federal-Mogul Corp, ..._..:
Ford Motor Co. of Canada class A (quar. )._

Hammermill Paper Co. common (quar )_ L
‘4% % preferred (quér.) -

Hein-Werner Motor Parts_.
5% pfd A (quar.)..__

Home Fire & Marine Ins. Co. (Cal.)- (quar.).
Huston (Tom) Peanut common. (quar.)_ ...

'$3 convertible preferred (quar.).._..
Tllinois Municipal Wataer 6% pfd.
Imperial Tobacco of Great Britain & Ireland,
- ' Ltd. Amer, deposit rcts. for ord. (interim)
International Cigar Machineiy Co. (quar.) ..
(Quar.)__.__
Kalamazoo Vegetable Parchment Co. (quar.)
Katz Drug $4.50 preferred tquar.) .-
Kellogg (Spencer) & Sons fquar.)..
Kress (S. H,) & Co. common. ..

'6% special preferred (quar.)_

Leslie Salt Manufacturing..
(Washlngton. D. C)——

‘M %: prior preferred (quar.). ...

‘6% participating preferred (quar,)..
Lincecln Stores common (guar.) ...
preferred (quar.)----
Lionel: Corporation (quar.) o oo
McKenzie Red Lake .Gold Mines, Ltd.

lmonthly)--
Doyle Machine & Tool (quar.)_...-_-
Durez Plastics & Chemicals common

East Mrssourl Power 7% pfd.
Eastern Steel Products, Ltd: 0
Eastman Kodak Co. of N. J. 6% pfd. (quar.

Common (reduced) (quar.) ... _____
Ely & Walker Dry Goods Co.
English Electric Co. of Cansdu. Ltd.

“Class A’ (quar.) . ...

(quar.y ..

(guar,) -

‘7% participating preferred lqum.l
Gaylord Container Corp. common (quar) -

12Y%c
12Y%c
68%c

$1%

General Shareholdings - Corp.—
'$6 preferred (opt. stock div. series)
Cash or 44/1000 of: a share of common
stock ‘at holder's option.
(N. Y,) (quar.)...
Goodyear Tire & Rubber Co. com. (reduced).
85 convertible preferred (quar.) ... ___
Great Atlantic & Pacific Tea com. (irregular)

40c

TLL
29 1 1 09 82 1

0
[
VOAD T HOIRAOOTIOD

¥

d
=

(quar.) . sw«

0
-

a7l v
40c
40c
15¢

81y
50¢
40c
15¢
10c
50¢c

SN L
B3 DD 1 B U T D

g

P XRDEEDODOD BOEORDOPOODEPPRNG

]
B s 00 80 B 1=

25¢
87Vsc
37%c
30c
§1%
15¢
13¢

© 2
Vo
W w
pad

(quar.)

8-31 "
8-31

igitized for FRASER
tp://fraser.stlouisfed.org/




", Onio Public Service Co. 5% pfd.

THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, August 17, 1942

Name of Company

May McEwen Kaiser Co. (QUAT.) - mmmmmecuen
Mergenthaler Linotype Co -
Metal & Thermit Corp. common (ir

7% preterred (quar.
Mrcmgan Public Service common (quar.

$6 junior preferred (QUAI.)-.--e——--

6% prelerred series of 1540 (quar

6,.; preferred (QUAT.)-—--cneenw

4o preferred (quar.)-----

Michigan Steel Tuve Producus (resumed)

Miaco Oil (irregular)

aneapohs ~-Honeywell Regulator Co. (qum )
% preferred B (Qquar.)--..
4Y, % preferred C. (quar.) .

Missouri Edison Co. $7 pfd. (quar.).

Mohile Gas Service Corp. 6% pfd. (quar.)

Monarch Machine Tool (reduced)

Moran Towing Corp. 7% partic. prd
Paruicipacing

1% participating preferred (final).

Muiphy (G, C.) Co. (reduced guar.) -

Muiray Co. $4.50 preferred

Nashau Gummed & Coated Paper (quar.)

National Credit (Seattle) 5% pfd. (quar.).-.

Nebraska Power Co.- 7% pfd, (quar.)

6% preferred (QUAY.) = lowsooooinn

Neiman-Marcus Co. 5% preferred (quarx.)

5% preferred (quar.)..--. ...

Nestie-Le Mur Co. $2 partic. class

Newport Electric Corp. (irregular)..

New Haven Clock 6% % preterred__.

New. York Bank Trust Shares—

Bearer shares (irregular)....

Newberry (J. J.) Co, (quar.)...

North- American Co. common (stock “aiv. )
One share of Detroit Edison .tom. fof
each 50 shares of North American com.
held. (Payment is
" SEC) :

. 5% % preferred (quar.) .

6% preferred (quar.).

North Pennsylvania R!

Ogilvie: Flour Mills 7% preferred (quar

(monthly

6% preferred (monthly) ... L bl i

7% preferred {momhly;-
Pacific’ Mills
Paramount Pictures, Inc. common (quar.).
6% 1st preferred (qUAT.) —e—oimo—-
Parker (8. C.) & Co. class A (quar.)
40c preferred (QUar.).-——....-.

Parkersburg Rig & Reel Co. $5.50 p.

Peck, Stow & Wilcox (quar.) ...

Peninsular Telephone (quar.)

- Common. (quarterly)

Pennsvlvania-Central Airlines Corp.—

$1.25 convertible preferred (quar.)_—....-
Pennsylvania Industries Corp. (quar.)-

- Peabody Coal Co. 6% preferred...

Philco Corporation

Phillips Pump & Fank class A (extra) .-
Class A
Class A -

Class B -
Pittsburgh Coke & Iron Co.—
$5 convertible preferred (quar.).-_
Pleasant Valley Wine (irregular).
Ppneumatic Scale Corp., Ltd.__.___
Pocahontas Fuel Co, (increased).
Poor & Co. class A preference
Portland & Ogdensburg Ry. (reduced).
Procter & Gamble 5% preferred (quar.)...-
Provldent Loan & Suv\ngs Scciety (Detroit) —
; Common (QUEK.) "woiammoiiicmaiiil ot
5% conv, preferred series C (quar.)
5% conv., preferred series D (quar.) -
Public Service- Co. of Colorado—
5%: preferred (monthly)___
6% preferred’ (monthly)_
7Y% preferred (monthly)
Public Finance Service $6 preferred lqlmr )_
Pyrene Manufacturing Co
Quinte Milk Products, Ltd
Quisett Mills .(quar.) .. ___._
Reliance Grain Co. 6% % pfd. (accum.) ...
Rice-Stix Dry Goods Co. 7% 1st pfd. (quar)
7% 2nd preferred (quar.) ... ..l .-
Rich's Inc. 6%% preferred-(quar,).

* Risdon Manufacturing Co.. -
_Rolls-Royce, Ltd.—

Amer, deposit rcts, for ord. regis. (rmnli_.
Roxy.Theatres, Inc. $1.30 conv. pfd. (quar.)
Ruud Manufacturing Co. (reduced)

Sabin Robbins Paper 7.% preferred (quar.
Bt. Joseph Lead Co.

Scullin Steel Co. (irregular).

Serrick Corp. class A (quar.)

Class B (irregular)

Sheller Manufacturing Corp. (resumed)___ .
Sontag Chain. Stores, Ltd. 7% pfd. (quar) 3
Soule Mill

Spear & Co. $5.50 1st pfd. (quar.

$5.50 2nd preferred (quar.)_.

Spencer Kellogg & Sons (quar.y._.._.. .
Standard Oil Co. (Ohio). common (quar.

5% ‘preferred. (qUari).c ooculiniials
Storkline Furniture. Corp, (quar

Extra
Strawbridge & Clothier $5 pfd. (quar.)-

6% prior preferred
Bunchine Mining Co. (reduced)._._

Superior Oil (Calif.) (hregular\_
Sylvania Industrial Corp. (qunr ) 1
Texas Gull Producing. Co....

Texon Oil & Land .Co.

Tilo Roofing Co. common (irregular).

£1.40 convertible preferred fquar.)_.......
Title Guarantee Co. (San Fran.) $7.50 pfd o
‘Title. Insurance Corp.. (St. Louis) e
Toledo Edison Co. 5% .preferred (monthly)._

6% preferred (monthly).__

1% preferred (monthly) _

‘Transue & Williams Stecl Forging Corp.

United States. Gypsum common (quar.)
7% preferred (quar.)

Van Raaltz Co., Inc..common

7% 1st Dreferrﬁd fquar.) .. %
Virginia Fire & Marine Ins, Co. (s-a
Victoria Bondholders Corp. common vte.
Virginian Railway common (quar.)._.

6~ preferred (quar.)_ ____..__

6% preferred (quar.)

6% preferred (quar.)

6% preferred (quar,)

Weamsntts Mills __________________
Western Auto Supply (reduced quar.)
Western Grocers Co. (Iowa)
Westgate-Greenland Oil (monthly)
White Villa Grocers (s-a)....

‘Will & Baumer Candle Co...

Williams (J. B.) 75¢ preferred (quar.)._____
Willson Products, Inc. (qQUar.) _.._...__..___

Wrigley (Wm.) Jr. & Co. common (monthly)
Common (monthly)
Common (monthly) .
Common (monthly)

ized for FRASER
/[fraser.stlouisfed.org/

ject to approval of .

Per
Share
25¢

$1%.,

t10¢
30c
1$1%

42%5¢
60c

When
Payable
9-1
9-25
9-10

12-
9-
9-
8-

8-15
10- 1

10-1

50¢ 1- 2-43

31%c

. 8-28
8-24
9-10
9-12
6-1
8-1

11-'1 -

Holders
of Ree.

,9-5
9-10
19-10
©38-17
8-19
8-20
- 8-20
8-20
9- 1
- 9-15
9-17
7-25
7-25
8-20
9-10
9-15
12-15

8-15
8-14
8-28
8-28
5-30
6-15
10-15

2Y4c 2- 1-43 1-15-43

2%¢

$1%
%e

30¢,,
g $2.
137%¢

25¢
$1%

15¢
$1.37%
$1V%

41%c¢
50c

' 58 ";c

§la

6- 1

9-:1¢
8-27
9~ 1

. 8-10

9 1
8-31
9-15

9-10
9-1
.9-

9.
G-
-9

9-10
9-15
10-15
8-31
8-31
10-'1

10- 1.

9-30
8-28
8-24
8-28
9-29
9-15
8-13
8-31
9- 1
9-1

5-20 -

+8-20% -

8-17
8-22
7-28
8-15
8-20
8-25

8-22
8-31
9-30
8-20
8-20
9-15
9-15
8-29
8-22 -
8-14 -
-8-20
9-9 -
. 8-25
8-10
8-21 -
-~ 8-20

- 8-20 -

Tl2e 2- 1-43 1-16-43
37'/26 5- 1-43 4-17-43
37%¢ 8- 2-43 7-117-43

50¢
25¢
30c

lc

43
10c
25¢
20c
25¢

25¢ .

25¢
25¢

9-1
9-

9-

9-1
9-

8-15
8-14
9-10
9-1
10- 1
11- 2
12- 1

8-11
8-20
8-25
9-1
8-15
8-12
8- 4
8-31
8-19
9-19
10-19
11-19

Below we give the dividends announced in previous
weeks and not yet paid. The:list does not include divi-
dends announced this week, these being given in the
preceding table.

When
Payable
9- 1
9-12
9- 1
9-1
10- 1
8-25
9- 1
12-29
10- 1
9-30. .
9- 1

Per
share

Holders *
of Rec.
8-15
8-14
8-15
8-13
9-15
8-15
8-20
12-19
9-21
9-10

Name of Company
Abbott’s Dairies (quar.) oo~
Acme Steel Co. (reduced quar.) ...__
Agnew-Surpass Shoe Stores, common  (s- a)._
Extra

T% - preferred (quar.) - _____
Akron Brass Mfg. Co., Inc._. el
Alabama Water Service $6 pfd. (quar
Albers Super Markets, Inc. pref. (quar.

Preferred (QUar.)aaeooaciavecmvmeaaa
Allegheny Ludlum Steel com. (reduced)

T% preferred (QUAY.) L. oaieicmammana~—
Allentown-Bethlehem Gas Co.— '

7% perferred (quar.) —_.-

Allled Kid Company (quar.)
Allied Laboratories, e
Allied Products, common (quar.)...
Special
Class A (quar.)
. Alpha Portland = Cement
Aluminium, Ltd., common (quar.)

6% preferred (quar.) payable in U. S. funds
Aluminum Industries (QUaT.) - oeoemo o
Aluminum Manufacturers, common (quar.)-—

7% preferred (QUar.)-ce—a-e-

Common (quar.)

7% preferred (quar.)-..._...
American Arch. Co. (1rregulnr)
American Automobile Ins.’ Co.:

Quarterly
American Bank Note Co, common....

6% preferred (qunr) ___________
American Can.Co., 7% pfd (quar)-
American Chicle Co
American . Envelope ‘Co., 7% pref A (

7% preferred -A- (quar | PRI RS RS

. American & Foreign Power, $6 pfd.._ .
87 preferred " 1
' American General Corp.  $2  pfd.  (quar.) .. P

$2.50 preferred (quar.) e 62%c

$3 preferred (quar.)_-_____._
American ‘Hide & Leather—

6% convertible preferred (quar.)
American Home Products - (monthly
American - Indemnity Co.

American Insurance- (Newark) - (s- a)

Extra
American ‘Laundry Machinery (quar. )-_--___

Extra
American Metal Co,, Ltd., common

6% preferred (quar.)-

American ‘News 'Co

Amerlcan Paper ' Goods,
1% - preferred . (quar.)

Amer. Radiator & Standard Sanitary Corp

7% preferred (quar.) ____.__

American Rolling, Mill ‘Co. (repluced)_-
".American Smelting &. Refining,.common....—
American Steel Foundries__

American Sugar Refining 7';,; b

American. Tobacco. Co.,” COMMON_ i ooy

Class ' B .common... :
Anaconda ‘Copper . Mining.
Archer-Daniels-Midland . Co.

Arden Farms $3 preferred
Armstrong Cork Co. common (interim)

49, convertible preferred (qnar),_-_'__
‘Artloom Corp., common

% . preferred’ (quar,)....-.
Art MeLnl Works (quar.)—._...
Associated Dry Goqu, 6% 1st pfd.

7% 2nd prefrred "
Atchison, Topeks & Santa Fe Ry. Co.—

Common *(increased)

Atlanta & Charlotte Air Line Ry. (s-a)
Atlantic Refining "Co.-
‘Atlas Corporation,

6% preferred (quar.)

“Atlas Powder Co....._.

Aunor Gold Mines, Ltd. (mternm)

Autocar Company '

Baldwin Locomotive Works, 7% pfd. (s a)
Baltimore Radio Show, Inc., 6% pid. (quar)
Bank of Montreal (quar.)

Bank of Toronto: (quar.)........

Banque Canadienne Nationale (qu:
Barber-Ellis of Canada (interim).
Barnsdall Oil
Barlow & Seelig Mig., Class A (quar | P
Bathurst Pwr, & Pap. Co., Ltd. cl. A (quar.)
Payuk Cigars; Inc

Beattie Gold Mines, Ltd. (quar.) -—-_....l.
Beaunit Mills, Inc.,, common - (reduced

$1.50 convertible preferred- (quar.) .-
Belden Manufacturing Co. (irregular)

Payable in War Savings bonds or stamps
Bendix Aviation Corp

'Berkshire Fine Spinning Assoc., 7% pfd. (quar.)
$5 preferred (quar.)

Bethlehem Steel Corp., common.
7% preferred (quar.) :

Bibb Manufacturing Co. (quar,)

Extra
Bigelow-Sanford Carpet common_

6% preferred (quar.).__._..

Bird & Son, 5% pfd, (quar.)...
Birmingham' Water Works 6% pfd, (quar i
Black-Clawson Co,; common (quar.)

Preferred - (quar.)

Bliss (E. W.) Co.

5% convertible preferred

6% convertible preferred .(s-a)___

Bloch Brothers Tobacco 6% pfd. (quar.)__.
Blue Ridge Corp., $3 conv, pfd. (quar.).1/32nd
share of common stock, or optional. cash. .
Bohn Aluminum & Brass.. £

Borden Company f{interim)

Boston Fund, Inc. (quar.)__-

Boston Woven Hose & Rubber’ Co,
Special

Boycrtown. Burial Casket (quar.) ... y

Brager-Eisenberg, Inc. (quar,) —o-—.—eeone )

Bristol-Myers Co. (interim)

Brooklyn Edison Co., Inc. (quar.)....-._.

Brooklyn Telegraph & Messenger Co. (quar.)

Bruck Silk Mills, Ltd. (interim)

Br&wn Shoe Company (QUAT.) cecvocommna

Brunswick-Balke-Collender - Co.- common____
$5 preferred (quar.)-.__

Buckeye Pipe Line Co
Buell Die & Machine (QUAT.) oo

Bunker Hill & Sullivan Mining & Concen-
trating (quar.)

Bunte Bros., 5% preferred (quar.)——..__..
Burdine’s, Inc., $2.80 preferred (quar.)___.

Burlineton Mills Carp. common (quar.) ...
$2.75 conv. preferred (QUAar.) —--oo—.___

8-10 '
8-15
10- 1
10-'1

1St. Louis)—

1% pref‘ (quar, )

(quar)_

50c

81
2c

$1%s
70¢
K¢
68%¢

" Chestnut Hill. RR,
" Chicago Yellow .Cab

", Cincinnati Street Railway

" Cleveland Tractor Co.

“'Command Oils, Ltd,

“ Consolidated Edison

- Cuneo Press, Inc.,

Name of Company

Burroughs Adding Machine Co
Butler Brothers 5% preferred (quar.).
Butler Water Co., 7% preferred (quar.)..
Cambria Iron Co. -
Canada Dry Ginger Ale, Inc. (quUar.)......
Canada Vinegars, Ltd. (qUat.) cceoeeeoon
Canada Wire & Cable Co,, Ltd., cl. A (quar)
Class B (interim) N
6%% - preferred (quar.). %
Cenadian Bakeries, 5% partic. pfd. (quar,)
Canadian Breweries, Ltd., $3 pfd. (quar.)-.
Canadian Oil Cos,, 8% preferred (quar.)...
Canadian Foreign Investment 8% pfd. (quar.)
Carman & Company, $2 class A (quar.)_._.
Carolina Tel. & Tel.

7% preferred (quar.)....- B
Caterpillar Tractor (quar.)..--..
Central Arkansas Public Service—

7% preferred (quar.)
Central Coal & Coke—

4% preferred ctfs. of beneficial interest_ ..

-Liquidating .

Central Cold Storage Co. (QUAT.) .. c.icia
Central Foundry 5% conv. preferred--
Central Illinois Public Service Co.,6 % pf

$6  preferred..

+ Central Ohio Light & Power $6 pfd. (quar.).

Century Ribbon Mills, 7%
Chain Belt Company.
Chambersburg Engineering Co. (irregular)..

pid. (quar.) ...

.. Champion Paper & Fibre, common.......

6% preferred (quar.)i...__-...
(quar.)-
Chicago Mill & Lumber

. Chicago Wilmington & Franklin Coal Co.

6% preferred (quar.)

«Chile Copper Company.i .. il w.il:

Cinn., New Orleans & Texas Pncmu Hy Co.

5% preferred -(quar.) ...
City ‘Auto Stamping Co. (quar,)..
City of New.Castle Water 6 % pfd..(quar.) ..
City Water (Chattanooga) 5% pfd. (quar,).-
Cleveland & Pittsburgh RR.— ... ..o
Regular guaranteed (quar.) ...
*Special guaranteed .(quar.)..
(resumed)
Coca-Cola Co,..

. Coca-Cola In*ternational Corp

Colgate-Palmolive-Peet Co,—

$4.25 preferred (quar.). e oo
Collateral Trustee Shares of N. Y., series A_
Collins & Aikman, 5% conv. pid, (quar)---

- Colonial Stores, common (QUAT.)......

5% preferred A (quar.)___
Colorado Fuel & Iron
Columbia Broadcasting System, Inc

Class A (irregular)

Class B (irregular)
vinterim)..
Commerclal Loan (Indianapolis)

5% preterred (quar ¥_.......

Commoil, Ltd. (interim)_..
Commonwealth Telephone Co,

0% PIAC (QUAT) - ihit aicm it a e s oo
Contederation Lile Assurance (Toronto)-—

- Quarterly.

- Quarterly b

g Conlarum Mines, Ltd

Connecticut Light: & Pwr, $2.20 ptd
$2.40 preferred (quar.y ____.__
Connecticut Power Co. tquar.).....
Connecticut River Power, 6% pfd. (quar )__

Consoiidated’ Cigar Corp—-—
12 1% preferred (QUAY.)-echolischasSncummms %
(N. Y.) (quar.,). e
Consolidated Gas Elec. Lt. & Pwr. (Balt.)—
€Common (quar.) -

4%% preferred B (quar.)

4% preferred C (QUAT.) . y iy
Consolidated Retail Stores, 8% pfd. (quar.).
Consumers Gas Co. (Reading, Pa.) (lrreg)-
Container Corp. of Amer, common
Cook Paint & Varnish, common (quar,

$4 preferred (quar.).......
Corrugated Paver Box, 7% pfd.
Courtaulds, Ltd., ordinary regis.

ceum.) ..
(interim) ..
* American 'dep, rec. for -ord, ‘reg...
Crane Company, 5% preferred (quar.).....
Creameries of America,—-
$3Y% conv. pfd. (QUAT.).ce—onoaiios
Crown Cork & Seal $3.25 preferred (quar.).
Crown Zellerbach, $5 conv. pfd. (quar.)....
Crum & Forster, 8% preferred (quar.)_ ...
Crum & Forster, Ins. shs, 7% pfd. (quar.).
Crundin-Martin Mfg. 7% pfd, (s-a)
Cuban American-Sugar, 7% pfd. (quar.)..
5% % preferred (QUAT.) —wo—reiceen
Culver & Port Clinton RR. (extra)..
. (semi-annual)

4Y2 % pfd. (quar.)......
Curtis Publishing -Co. $4 prior preferre
Cushman’s Sons 7% pfd
Deere & Company, common..
7% preferred
Dentist’s Supply (N. Y.), 1% prd. (quar.)
T% preferred: (qUAF.).o. colinnlsivauiee
Denver Union Stockyards Co.—
* 5% % preferred (QUAT.).ceoaeen
Detroit Gasket & Mfg., 6% -pfd. (qu
Detroit Hillsdale & South Western RR.
Detroit-Michigan Stove Co.— '
7% . preferred
7% preferred (quar.)...
Devoe &. Raynolds, Class A (quar.
Class B (quar.)..._.
' 5% preferred (quar.
Dlnmond Match Co,—

‘(s-a)

% partzclpnung preferred . (5-a)

chtaphone Corp., common
% preferred (qunr) ___________________
Distillers Co.— -

(Amer. dep, rcts for ord. reg.) (final)...
Dixie-Vortex Co.. class. A .(quar.).
Dominion & Anglo Investment Corp.

57 preferred .(quar.)-..——_.. ”
Dominion” Bridge Co.. (quar.) -
Dominjon Foundries & Steel, Ltd.—

6% preferred (quar.) o . oo s

. Dominion-Scottish Investments—

5% -preferred f(accum.) . . o oolioca o
Dominion Stores, Ltd. (resumed)
Dover & Rockaway RR. (s-a)
Dravo Corporation—

Common

Common
Dun & Bradstreet, Inc
Duplan Corp, 8% pfd. (QUar.) e
Duquesne Brewing Co. of Pittsburgh (quar.)
Eagle Picher Lead, common.._

6% preferred (quar.) ...
East St. Louis & Interurban Water—

67 preferred (quar.)-

7% preferred: (qUBY)zosanivsvimanranss

(quar.) :

Per
share
15¢
37%e
$1%

9- 5
.9~ 1

$5Y2
$1.06%

874ac
56 Yac

1$1%
35¢
35¢

$1%

$1%

$1%
30¢ .
$2

$1%
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'
Name of Commmy

Eastem Shore Public. Service se pfd (qua.r )_

186Y2 preferred {quar)__---
Eaton' Manufacturing_-
Elgin - National ~Watch Co..
El Paso Electric Co. (Del.)—
<69 preferred B (quar.)
<74 preferred A (quar.)
El Paso Natural Gas common
. #T% .preferred (quar.)_.
Electric Hose & Rubber......
Empire & Bay State Telephone— i
- ‘4% guaranteed (quar.)__-.._.l__l__s°__.

Employers Casualty Co. (Dallas, Tex.) (qusr)

Engineers: Public Service Co;— =" =~ -~
-85 preferred (quer.)..._: =

.$5.50 preferred (quar.)

'$6 preferred ‘(quar.). -
Erie RR. 85 preferred ‘A (quar.)

‘85 preferred A (quar.)_._.
Exolon Company  (irregular). .
Fairbanks, Morse -& Co. (reduced’ quar ),ﬁ_
Fajardo Sugar Co. of -Porto Rieco__:

When
* Payable
9-1.
9- 1:
8-25
9-21

Per
share

10-15

10-15
9-30
9- 1
8-21

‘9-
11-

10-
10-
* 10-
8-
12-
8-17
9-.1"
9-1

$1Y,
- 8$1Y%a
" 25¢
26c

- 50¢

_A dividend declared by the F‘njardo Sugar Growers Asso s

‘one of its affiliates, is included.'

Fall River Gas Works 6% preferred (s~a)-- 3

Falstaff Brewing Corp., com (quar:).
Fansteel Metallurgical,,
- $5 preferred. (quar.

)
" Farmers & Traders Life-Ins.: Co (Syracuse,"“

N. Y.) (quar.)
Federal Bake Shops, Inc...:
Federal Light & Traction $6 prd
Federal Mining & Smelting._.
Federal Screw Works (quar.)......
Ferro Enamel Corporation_._._._
Field (Marshall) & Co., 67 pfd.

(quar.)

(quar.).

-6% preferred, 2nd series {quar, )-_-.__y-: .
pfd.- A -(quar.) .

Firestone Tire-& Rubber 6%

First National Bank- (Pittsburgh)--(quar.

First National Bank- (8t. Louls) ‘(quar.. ...

‘Quarterly

$5 prelerred —(qua B

Fishman (M. H.) Co., lnc——

‘5¢ to $1,00 stores (quar T Bl O S e b

Fitzsimmons & Connell Dredge &, Dock—
Quarterly .

Fitzsimmons Stores—

' 7% preferred (quar:)
- 7% preferred’ (quar.)

Flintkote  Co: !

$4.50 preferred (quar)___:_-__--,-___;_A

Foote Bros. Gear & Machine Corp,—
‘Common (irregular) :
60c convertible preferred . (q
Florida Power 7% preferred: A (qua ¢ &
‘7% preferred ‘(quar.)___.____ .ol i
l"otd Motor, Ltd: (ordinary) regis: (final)..
© Amer. deposit rcts for-ord. regls, (final)_2
‘Fort: Wayne' & Jackson RR,, 5 '/n pfd. (s-a)
Foster Wheeler Corp.— " - " ¢

8% prior preferred (quar.)-.—.._. --.

Fox “(Peter)’ Brewing (resumed)
Preeport Sulphur Co.-{quar.)_..:
Fruehauf Trailer Co., common: (quar,).
5% 'convertible prelerred (quar.) =
Fuller - Brush Co. 7% preferred (quar:).
General American Corp. (quar.)....
General Baking $8 preferred (quar.
General Cigar Co. d
: 1%
General Electric, Ltd. (Grent Brllaln)—-
. Ordinary registered ‘
.. ...Bonus
., Amer. dep, rcts, Ior ord. regis
.Bon

nu
General Motors Corp. -ecommon
$5 preferred (quar.) .o.co...o

* General Steel Wares, Ltd., 7% pfd, (quar.).

Globe-Democrat Publishing, 7% pfd. (qu‘ﬁr]

Golden Cycle Corp. (reduced)
Gorham Manufacturing Co.__.
Gossard (H. W.) (quar.)...
Grace National Bank-(NY) (s-a)
Granby  Consolidated Mining - Smeltin
Power Co., Ltd.' (quar.)
Great Eastern Fire Ins. Co.
N. YY) (s-a)
Great Lakes Dredge & Dock (quar) ........
Greene Cananea .Copper..
Griesedieck Western Brewery-—
5% % - convertible preferred . (quar.) ...

(White 'Plains,

Grumman' Aircraft Engineermg Corp (irreg.):

Gulf Power Co, 86 pfd.".(quar.)__"___
Hackensack Water, 7. pfd. A (quar.)
Hajoca Corpoution. common (initial)_
1 6% preferred (qUar.)o ...
Hale Bros, Stores (quar.).
Hallnor Mines, Ltd. (quar.
Hamilton United Theatres, Li
‘ 7% preferred’
Hamilton Watch Co., 6% pfd. (quar.)
Hammond Instrunient Co. common..
Hancock Oil. Co. of Callfornm—- t
' Class A (quar.) i ;
Class B (quar.)
Hanna (M. A.) Co. common
$5 preferred (quar.) o
Harbison-Walker Refractories Co.,
' 1§ preferred (quar.):
Harris (A,) Co., 7% prere (quar.
Harrisburg . Gas, 7% pid. (quar.).___
Harshaw Chemical, 4'/:% pfd. (quar.)
Hart Battery Co.; L
Hartman Tobacco- 84 prlor preferred.
Huwallau Pineapple (quar,)..__._.
Hazel- Atlas Glass (quar.) _-. -
Hibbard Spencer Bartlett ‘& Co. (monthly)__
Monthly
— Menthly
Hires (Chas, E.)' Co.

(QUAY.) e

Hobart Manufacturing Co.; class A (quar.)__ -

Homestake Mining Co, (monthly)_
Honey Dew, Ltd. (qQUaTr.) ..i-icceooono
Hooker Electrochemical Co. common (qua i
6% pretermd (QUAT.)cheieatn Sal oy
Horn' (A, Co.— 8
% non-cum. prior partic. pfd, (qunr.)_-
6% mon-cum. 2d partic. preferred (quar.)
Horn & Hardart (N. Y.) 5% pfd. (quar.)..
Houston Light & -Power, common (monthly)
Hummel-Ross Fibre. 6% pfd. (quar.)..___..
Huntington Water 6% prefererd (quar.)
7% preferred (quar.)

Huttig 8ash & Door ‘7% preferred. (quar.)_ . .

Illinois-Towa Power 5% -conv. pfd._
lmperlal Life Assurance Co. (Toronto
Quarterly
. Quarterly
Industrial Bank & Trust Co. (8t. Louls)—
. Quarterly ._
Ingersoll-Rand Co.
Inland Steel Co
Inspiration Consolidated Copper__
International Business Mach. Corp. (quar.)
International Harvester 77 .pfd. fquar.)_._.
Internat. Nickel Co. of Canada, Ltd. (quar.)
Payable in U. 8. funds
International Safety Razor class A (qunr )_-

Interhational’ Silver: Co.

ligitized for FRASER
tp://fraser.stlouisfed.org/

preferred* (QUar. )= oo el oo Ll i

(accum, )--.-.‘ ___________ ’

10- 1

8-31
£ 9-30
12-18

10- 1
9-30
9- 1
9-18
9-15
9-19
+:9-30 .
9-30
9= 1

10-1°

8-31

11-30

9-1
9-'1

TGZ‘/zc‘ i

1$3%
1$3%

Holdera

810 .
. 8-10 -

' 8-14

et

©8-15 v

12-15

- 10-24

85"

- 9-21
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ol Rec. Name of Company

Iron Fheman ng Co, vtc. common (quar.)
-Quarterty -
Jneger Machme Co
Jantzen Knitting ‘Mills, 5%" pfd.
Jersey Insurance €o. of N,-Y. (reduced s-a)
Jewell Tea Co., Inc., 4% % preferred -(quar.)
Kendall Co., 66 partlcipatmg pfd.-A (quar.)
Kentucky Utmties Co. 7% junlor pfd.- (quar.)
Kerlyn Oil Co. class A (quar.)
Kerr-Addison Gold Mines (interim)___
Key West Electric Co., 7% prererred A
Kinney (G.R.) $5 prlor pfd =
Klein (D.) Emil Company, -common..
Knickerbocker Fund (quar,)
Koehring Company
Kresge (S, B.) Company (quar) ..........
Kroger Grocery & Baking, -common (qunr )-
6% .first -preferred (quar.).__.
7% second preferred (quar.)..
Laclede-Christy Clay Products Co.—
6% preferred (quar.) ——o.oio oo
8% preferred '(quar.)
Lake Superior District Power,

8-11
9-5

‘9-30
9-30
9-11

8-21'
10-24

B-11 .
9-11.,
8-21
11.20
8-17
~8-8 .

9-16
8-17.
9-15

7% . preferred: (QUAT,) e woiiinon
~Lamaque Gold Mmes, Ltd, (mtexlm) _____
-Extra ¢ ,
Landers, Frary & Clark (quar, )__-

Landis Machine Co.—'

-Common  (quar.) .._..
1% preferred (quar.)

% preferred (quar.)_..
Lane, Bryant, Inc. (quar.)_._._
Lane-Wells Co. -
ungley s, Ltd,—

7% convemble preferenca (accum)--_
7% convertible preference- (accum,)...
Lanova Corporation (initial)- _

Lanston Monotype -Machine Co.
La Salile Wines & Champagne - (irregular
Laura Second Candy Stores- (quar.)
Lawyers Title Insurance Co. (Richmond, Va.)
6% preferred (s-a) -
~Lee (H, D.) Mercantile Co.- (qUar.)..._.....
Lemgh Portland Cement Co. 4% pfd. (quar:)
Le Tourneau, Inc. com. (reduced quar.)
$4Y2 conv, preferred (quar.).__...._
Lexington ‘Water, .7% ‘preferred - (quar.).
5 Libby-Owens-Ford Glass ...
5 Life Savers Corp. (quar.) _..._....
Liggett & Myers Tobacco common (quar.)
Class B. common (GUAr.)—_.—___..._._ i
© Lincoln Natl. Life Ins Co.: (Ft. Wayne)—
Extra
Linen'Service Corp. or Texas $5 pfd. (s-a)__
Link Belt Co.,'common (quar.)__.
‘6% % preferred (quar.)..
Little Miami RR. Co.— . .
- Original capital (QUAL.) o eivame..
-Original capital (quar.)...
Special guaranteed (QUAT.)eou.-.
" Special- guaranteed (quar.)..._..
Loblaw Groceterias, Inc
Loblaw Groceterias, -Ltd., class A. (quar Yaile
Class B (quar.)
Mckv Joint Pipe common
G

9.11'
9-15
8-17¢
827"
9- 1
9.5
9-15
9-15
8-15-
9-30
8-26
11-24

8-17
8-21
8-20
11-20
9.
9-

10-24

8-14
8-14
8-11"
8-11 -
8-20

9-15'

8-14
8-20

8% preferred (quarj

5% participating preterred (qunr)-__..---
Participating

(quar.);‘ .

% pId (quar )- v
Lake of the Woods Milling, .com. -(interim)... .

5% participating preferred (quar.) ... “
Partlclpntmg 2

" Lord & Taylor, 6% preferred. (qQuar.)......
Louisiana Land & Exploration Co.____
Louisville &' Nashville RR. (irregular)____-
Ludlow: Manufacturing Associates (quar. )___
Lunkenheimer Co.—

6% % preterred (quar) ________________

6%2% . preferred (quar.)
Luzerne Co. Gas & Elec, 5% % pfd. (quar)_
MacLaren' Power & Paper C
McClatchy 'Newspapers, 7% pref, (quar.)..
7% . preferred (quar.) p
Meclntyre Porcupine Mines
McWilliams Dredging ___.
Mackintesh-Hemphill . Co...
Madison Bquare Garden
Magnin (1) & Co. 6% preferred lquar)
Mallory (P. R.) & Co
Manhattan *Shirt Co. 4
Masonite Corp., common - (quar. )--_

4% % preferred (quar.)
Massey-Harris, Ltd., pfd. 6%%
May Department Stores (quar.)...........
Mead Corporation,
$6 preferred A (quar.)_.
$5.50 preferred B (quar.)_.
- Mercantile Acceptance Corp,
5% preferred (quar.)....
5% preferred (quar.)._
6% preferred (quar.)_
6% preferred -(quar.)_____
. Mercantile-Commerce Bk. & Tr (St Louis)
Quarterly
Quarterly .

v v ¥
- -
L

o o

x
0
-

w

'
w
o

Metropalitan Edlson. $6 cum. pfd.” (quar.) ..
$6 prior: preferred ' (quar.).._.
$5: cumulative preferred (quar.)
$7 cumulative preferred (quar.)
. $7 prior ‘preferred (quar.).__
. Midland Qil Corp. $2 conv. pr
Midwest Rubber Reclaiming, $4 pfd. (qua.r )
Miller & Hart $1 prior pref. (quar.)
" "Mississippi Valley Trust (St Louis)
Missouri Utilities,”
5% preferred (quar. )___-_-
+ Mohawk- Carpet- Mills,.. Inc.-
Moline Pressed Steel class A part (quar. )_
Monarch. Life Ins, Co. (Mnss) (s-a) ;
. Monroe Loan Society, 5% % .pfd. (quar. )_.‘,,..
"'Monsanto Chemical Co.,. common -(quar.
84.50. preferred A (s- 8)-
* $4.50 preferred B (s-a)_
$4 preferred C (s-a)
Montireal Loan & Mortgage Co.
1 Moore (W. R.). Dry Goods Co (quar)__
Quarterly =
Moter Finance Corp. common (quar.)..
$5 preferred (quar.)....._...
Motor Wheel Corp. (irregular)
Mount Disblo Oil Mng. & Devel, Co. (quar. )
Mullins Manufacturing Corp., $7 preferred._.

Muncie Water Works, 8% preferred (quar.)_
Munsingwear, Inc. (irregular)..
Murphy (G. C.), 5% preferred
Muskogee Co. 6% preferred (quar.).._..._.
Muskegon Motor Specialties Co.—

$2 class A (quar.)..
Mutual Bank & Trust Co. (St. Louis)(quar.)

Quarterly
Mutual Chemical Co. of America—

6% preferred (quar.)_.
6% preferved, (QUAT:) s s s ms s e

2 © o B
v
[

e

& i
BT Spc g TR O

3
D Pt

8-31

8-14
8-13

Merritt-Chapman' & Scott, 6‘/2 % pfd. A__1_"°
Metal Textile Corp., $3.25 partic. pfd. (quar.) -

Per

" share

30c

(quﬂr) g

“12-10

=
710~

iy9= 1

..9-29

When Holders
Payable of Rec.
9-1 8-10
12-1 :11-10
9-10 8-31
9. 1 8-25
8-18 8- 3
11- 2. 10-17
9- 1 8-10
8-20 . 8-1
10- 1 9-10
8-28 .8-11-
9- 1 8-14
8-25 8-10
10- 1 9-21
8-20 7-31
8-31 8-15
9-11 .- 8-28
9- 1 8-11
10- 1 9-18
11- 1. 10-16

10- 1 9-22
1-1-43 - 12-24
1815
©8-15
8-15
9-10
9-10
9-18

11- 5
9- 5
12- 5
8-14
8-26

9- 2
12- 2.
. 8-15'

8-21

8-10
“8-15

12.24
8-20
9-14

11-16 .
9-15

12-15
9-1
9-15

9-11
12-11
8-20
8-31
8-20
9--1

12-31
9- 5
10- 1
8- 1 8-10
9-1 8-10
1 8-11
8-31
8- 1
8-11,
8-11

-10-26
8-20
8- 8
9-15

8-24
11-24

8-24
11-24
+'8-14
8-10
8-10
8-21

9-19
9-21

9-'1
9- 1

11-1
9- 1
9-'1
10- 1
9-10
12-10
9-10

9- 1
9- 1
9- 1
8-31
9-30

10- 1
8-22

9-1 ¢
9- 1
12-.1
12- 1
;. 9=1

¥.9-15

18-28"
9-15.

10- 1
1-2-43 .
9-1.

< 8-20.
8-20
11-20
11-20
. 8-17

9- 1%
7-28
. 9-5

9-21
12-33
7-15

815+ .

9-.1

9-1
12- 1

9-20

"1 1-4312-20- -

9-1 8-15
8-20°

- 8-31

10~

10~ ]

10-

10-

- 19-15

9- 1"
9-12
11-2
9- 1
[\ IS

-9-

f11s

G 1 .

1221
121
12- 1
915 -
10-.1
.1:2-43
8-31

10- 1
12-31
©.8-17'
9-18
8-21
“8-15
8-14
9-1
8-10

8- 8

'9-10
9-'3
9-'1
9-15
8-25
10- 2

8-15
9-11
12-11

9-17
12-17

7-29

- Per
Name of Company
.+ National -Acme Company.
National Automotive Flbres ‘8% pref. (quar )
‘6% preferred (QUAL:) oo
National Bearings- Metals eommon__
Nationul Biscuit Co. 7% preferred (quarl
National- Brush Co. {(quar.)_...
National Cash Register (quar.)..
National City Lines, common- (quar,
Class A' (quar.)._ :
$3 conv. preferred (quar.)_....._._._ IR
National Container- Corp, (Del)
National Elec. Welding Machine Co. (quar) Ca
National Folding Box, cominon (u'regy
Common (lrrexularl
National Gypsum Co.,' $4.50 pid. (quar)---
National Lead Co., common (quar.)..
1% preferred A (quar.)-.
6% preferred B (quar.).
Nat'l Life & Accident Ins. Co. (Nashville,
Tenn.) - (quar.)
National Linen Service,
87 preferred ' (s-a) :
National Malleable & Steel- Casung
National Supply Co. (Pa.), 5% % prlor prd e
6% prior prelerred

50c

15¢
25¢
$1%
10c
25¢
25¢

. .50¢
750
25¢:
2e

50c
B1Y%
12%ec
$1%
$1%

Extra v “
Neisner Brothers (quar.)......._...______
New 'Amsterdamn Casualty -(irregular).

New- Bedford Cordage, common

Co 1 class B

7% - preferred (quar.)-‘-_- _______
Newberry (J. J.), % pid. A (qua
New Jersey Power - & nght $6 pld.

New Jersey Zinc Co. -(irregular) .. -

Y. & Queens Elec. Lignt & Power Co.—
t Common (quar.)

$5 non-cumulative preferred (quar.)

New York State Electric' & Gas—

5.10% preferred - (quar.)

Newark Telephone. Co. (Ohio):.
Newport News Shlpbuﬂdmg & Dry Dock—-—

Common

$5 convertible preferred - (quar.) .
Niagara Lower Arch Bridge Co., Ltd.
Niagara Share Corp. '(Del.)—

" 6% preferred A (quar) _____________ -

~$1%a
“ - 50¢

$1%

" 50¢
$1%-
“150¢c

$1%a
25¢
50c
12%c

Nlles- t-Pond
Nineteen Hundred Corp., class A (quar ;_
+Class B (QUAL,) o locuzocitocul
Noranda Mines, Lid. (mt,erim)
Norfolk & Western Ry. com, ‘(quar.)
Adjustment preferred (quar.).__
North River .Insurance. (quar.)
Northeastern’ Water & Elec. $4 pfd, (quar,)
Northwest. Airlines, Inc, (resumed)
Northern Insurance Co. (s-al___d__—.__
Extra
Nurthwescem Public Service, 7% pi’d (quar)
{6% preferred (quar.,)...
Northwestern States Portl'd ‘Cement (quax‘ )-‘
Norwalk Tire & Rubber, 7%. pfd,..... T
Norwich Pharmacal (irregular)
Nova Scotia Light & Power;Ltd
6% preferred (quar.) .. _._i_._
Nu-Enamel - Corporation, common-
+C :

Ohio Power Co., 4% % pre!erred (quar.).__
Ohio, River 8and, 7% preferred
' Oswego & Syracuse RR. (8-8)___.._
om Elevator Co. common (lncrensed)-
preferred (quar.)_ ...
Out.boa.rd Marine & Mfg. Co.
Oxford Paper, $5 ‘preferre
"Package Machinery Co.
Parker Pen Co. (quar,)..__... e

150

1$1‘/z
Mae
Thae

e 5 e

Paton Manufacturing Co., common (quar,)_.

7% preferred . (quar.}
Paymaster Consol. Mines, Ltd. (interim)...
Peninsular Telephone— 3
35¢

Pennsylvania Electric, 5.107% pfd. A (quar:).
Pennsylvania’ State’ Water, $7 pfd. (quar.)__
Pennsylvania Water & Power, com. (guar.).
$5 preferred (quar.)
Peoples National Bank (Seacile, Wash. )——
Quarterly :
Perkins Machine & Gear Coa., 7% .pfd.-(quar.)
Peterborough RR. (Nashau, N H.) (5-8)cou
Petroleum’ Heat & Power (irregular)..
Pettibone-Mulliken Corp, . (resumed) .
Pfeiffer Brewing Co.
Phelps Dodge Corp
Philadelphia Co. 5% preferred (s-a)
Philadelphia Electric: Pwr. 8%. pfd.. (quar.)_
Phila Germantown & Norristown RR. (quar. )
Philadelphia Suburban Water Co.. common.
6 % ‘preferred (quar.)
Phoenix Hosiery Co., 7% 1st. preferred
Phillips - Petroleum "Co." (quar.) ........
Photo Engravers & Electrotypers, L
Pickle Crow Gold: Mines
Pilgrim Exploration Co. (initial)
Pillsbury Flour Mills Co, (Del.) (quar.)_... -
Pilot 'Full Fashion Mills, 6% % pfd.! (s-a)....
6%2% preferred: (s-z) )
Piper Aircraft Corp.,60c conv. pfd, (quar,).. -
Pitney-Bowes, Postage Meter Co. (quar.)._. . -
Pitts. Bessemer & Lake Erie RR., com. (s-a)
Pittsburgh Steel Co., 5% -prior preferred.. s
Pittsburgh Youngstown & _Ashtabula Ry.—
V1% preferred (quar) .......... Wi,
Praudler Company, 6% preferred (quar
- Planters Nut & Chocolate (quar.
Plomb Tool-Co., common (quar,).....
~Pollack Paper- & Box Co W T% pfd quar.).
7% . preferred (quar.)
 Potomac Electric Power, 5% % Pfd (quar.) .
6%. preferred (quar.)
“ Prentice-Hall, Inc., common (quar)
$3 . pre!erred (QUBL:)ivacsveia
Proprietary‘Mlnes, Ltd.. (interim) ...

$1.27%
L $1%
$1

87%ec
o 25¢

25¢

"~ Provincial Bank of Canada (quar.)
. Public Service Co. of Indiana, Inc,—

‘COmmon (quar.)
5% preferred A (quar.)

Public Service Corp. of New Jersey—
. 85 preferred (quar.)..____.
© 6% preferred. (monthly)_
" 7% _ preferred . (quar,).
8% vpreferred .(quar.)
Pullman, Inc. (quar.)_.
» Extra :
Purity Bakeries Corp. (irregular)
Quaker Oats Co., 6% preferred (quar.).
Quaker State: Oil Ref. Corp
. Quebec Power Co. (quar.)__ .______._______
Rayonier, Inc,
Reading Co. 4% non-cum. 1st pfd (quar,) .
2nd preferred (QUar.) oo
Reed-Prentice Corp. 7% pfd. (quar.) ..

Regent Knitting Mills, Ltd., common
$1.60 non-cumulative preferred (quar.)..
$1.60 non-cumulative preferred (quar.)..

50¢
50¢
87%c
125¢
140c
140c

" share

15¢.

25¢ -

$1%a -
$1.27%
$2

25¢
$1%

.. 25¢ -

When Holders

Payable
8-20
9-1

12- 1
9-1
8-21
9~ 1
10-15
9-15
‘11~ 1
11- 1
9-15
+10-30
9-1
10- 1
9-1
9-30
9-15
11- 2

10-

9-14
9-1

9- 1
- 9-10

©9-1
11- 27
9-10

9-23
9-15
11-16
8-20
9-15
9-19
+8-19
9-10
9- 1
©9-1
8-18
8-18
9-1

Liigs 1

10- 1
10- 1.
©9-107

9-1
©19-30
12:30

$1% -15
tlc 1- 14-43

11-15

35¢ 2-15-43

9-1
9-1
- 10- 1
10- 1

9-30
9- 1
10-'1
9-15
£ 8-20
9-19
. 9-10
T9-1

10- 8
10- 1
9-15
9-1
12-1

of Rec.

8- 6

8- 7.
11-10
8-15

8-14*
8-15

8-15

8-15
8-15

. 8-14"

8-14.

- 8-14-

8-14-
8-21.
8-21
8-17
8-1
8-31
7-22
8-18
8-20
9-17
9-15
8-31"
8-15

11-16
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When = Holders
Payable of Rec.
8-20-
9-10
9-10
8-10 ¢

10-15

10-15
8-20 |
8-14
8-14
8-14-
8-15 |
7-31
8-15
8-15¢
8-11
8-10

Per

' share

. Name of Company

Rehance Steel, $1.50, conv. pid, (quar.).... _37'1/26 (9-1
Remington Rand, Inc., com, (mtenm) zo/c

$4.50 preferred (QUAr.) . ... o i $1Ys
Republic Insurance Co. of Texas (quar.)
Republic Investors Fund, Inc.—

6%, preferred A (quar.).-. -

6% preferred B (quar.)-
Rochester Button, $1.50 conv. Md (quar, )-N
Rocpester Gas- & Electric, 6% pfd. C (quar.)

6% «preferred D {quar.).-
- 6% preferred E lquar)__ Fat b
Rolland Paper Co., Ltd., 6% pfd, lqunr [
Royal Bank of Canada (QUar.)-—...-.
Rustless Iron & Steel common (quar.)..

1821 convertible preferred (quar.)___
. St. Joseph Water, 6% -preferred (quar.)
Saco-Loweli, Shops, common (quar.)-.
Savage 'Axms Corporation (reduced)
Savannah’ Electric’ & Power Co.—

6% preferred (s-a)

6% debenture ‘D’

7% debenture “C*’
«. Y2 % debenture “B”

8% - debenture ‘A" J{quar.)...
Schenley Distillers Corp. (irregular
Scott, Paper Co., $4.50 pfd. (quar,

.84 preferred (quar.)..

Common (quear.)
Seaboard Oil Co. of Del.
Sears Roebuck & Co.
Securities Acceptance Curp.-— ;

Common (reduced , quar.)..

6% - preferred [quar)_
Seeman Brothers, Inc
Servel, Inc. (quar.)
Shnwmlgan Wal,er & Power (quar.)-.l-

, 8% D q
Sherwin-Williams Co: 5‘/0 pid. AAA (quar
Simon (William) Brewery (quar.) ...
Simonds Saw & Steel
Siscoe - Gold - Mines, -
Skelly 01 Co.- (irregular)
Smith (H,) Paper Mills 6% pid.
Snider Packing Corporation...
Socony~Vacuam Oil _.___
Sonotone Corporation
_Soundview Pulp Co., common.

6% preferred. (quar,)..
South Bend Lathe Works_

South Carolina Power:Co., $6 1st pfd. (quar.)
‘Southeastern ‘Greyhound Lines, com.. (quar.)
{ 6% . convertible - preferred - (quar.)__

6% mnon-cum, preferred (quar.)..

+ 8% 2nd preferred’ (quar.). ...
Southern Advance Bag &' Paper—

$2: couvertible preferred (quar.).

+ 6%  prefererd  (quar.)
7% preferred (quar.) ..
Southern California - Edison,

6% preferred B (quar.).-...
Southern California Water Co.

5% preferred (qual h el

6%  preferred (auar.)....

Southern Pipe Line (irregular):

Soutnwestern Life Ins. Co.. (Dallas) . (quar) "
Sovereign. Investors, Inc. (quar.)

Spartan Mills (QUAT.) cilvmweimunn

Spiegel, Inc.,,:$4.50 conv, pfd. (quar.)
Squ&bb (E. Rl & Sons, common._...

: $5. preferred (quari) -
Standard- Accident .Insur. (Detroit) )
Standard Brands, $4.50 pfd (quar,) ...~
Standard Cap & Seal, $1.60 conv. pfd. (quat)
‘Standard Dredging Corp.-— :

» $1.60 convertible pxerened (quar.)..
Standard National CorpA 7% pfd
7% preferred
Standard Qil Cq. of California__...
Standard 01 of Indiana (quar.)-.
Standard - Wholesale . Phosphate

Works (quar.)
Stecher-Traung Lithograph—

5% preferred (quar.)..

> 5% preferred (quar.)_._

.Strawblidge & Clethier—

6% .prior preferred A (quar ) EAH
Stromberg-Carlson Tel. Mfg—

¢ 6% % preferred (quar.)__.._.. SIS 36
btuart (D. A3 Oil Coi, Ltd.—

Class A pamcxpating preferred, (quar. Yesi!

" Participating
Sullivan Machinery

v
©

(quar,)

N
i
s

O
e
SADDNU DU O W

D EEEIOP PEWRLEDR
B

1
-
33

& Acid ..

Superior Tool & Die (irregular)_
Swift. & Company (quar.)......
Swift International Co., Ltd— ¢
-« Deposit - certificates = (quar.) i ... ioo
Sycamore-Hammond Realty—

6% % preferred (quar.)

. 6% % preferred (quar.)_.
Sylvanite Gold Mines, Ltd.

~+750¢
$1%a

"Teck- -Hughes Gold Mines, Ltd. (interini)._.
“Terre Haute Water Works %% pfd. (quar.).
“Texas Gulf Sulphur Co. (quar.) _______
"Tex-O-Kan Flour Mills, 7% preferred

“Texas Pacific Coal & Oil (quar.).
’The_xmold Co. -3 preferred (quar.)
Thew Shovel, 7% preferred (quar.)_. ...

Thompson Pmducts. In¢. common
' 85 convertible preferred. (quart.)._

“Tide Water Associated Oil (quar.)____
Timken Roller Bearing (irregular)

- Colombia, peso

Per
share

When
Payabdle

Holders

Name of Company of Ree.

Tobacco Securities Trust Co., Ltd.— e : N
Ordinary, regular (interim)_... ash;
Amer, cep..rec, . for ord., reg. ( a5%

Toburn Gold: Mines, Ltd. (quar,).._..

Tom Bell Royalty Co

Trane Co. $6 1st preferred (quar.)

Truax-Traer Coal, common...
5% % preferred .(quar.) . ... - ,

Trustee Standard Oil. Shares, serles B o

Trinity Unpiversal Insurance Co. (Dallas)...

208 South; La Salle Street Corp, (Chicago)— " .
Quarterly - .

Twin, City; Rapid Translt %

Union Tank Car .(quar.)...

United Aicraft Corpi, 5% 'p !

United: Biscuit. Company of Amerlca, com 4
5% preferred (quar.)_._.__ e ] et

United Chemicals, Inc;, $3 pfd. (quar) ek o

United Engineering & Foupdry: Co,, com...
T% ~preferred (quar.) ... it

3
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¥
P

7% : preferred (s-a)
United ,Fuel Investments, Titd.—.

8% class A preference (quar.).
United Gas.Corp., $7 preferred..
United Gas. Imprpvement  Co,

, $5 preferred (quar.)__.

United Grain: Growers, Ltd,

Class B (initial)
5% v non~cum, -preferred “A  (initial)
United Light & Railways Co. (Del,)—
;.6 % prior .preferred  (monthly).__

: 6% prior.preferred (monthly).._.

{ 6.36% prior preferred (monthly)..

VW oW
¥ ‘
W

i

¥
1

¥
3
s

3
c oo e

¥
¥

1% prior.preferred (monthly ).

’7,%» prior preferred (monthly)_ ..
United Ny J. RR. & Canal Co. (quear,).. Al
U. 8; Pipe & Foundry Co. (quar.).i..... S
 Quarteriy s
U, 8, Playing Card Co. (quar.).__.
U. 8. Plywood Corp., $1.50 conv. pfd.
U.: 8. Steal Corp., common

7% “preferred - (QUar,) e i oiiia i e inidy
United Wallpaper: Factories,. common. ...

. 6%, prior .preferred (quar.)......
Umversal Insurance Co. (reduced)
Upper Canada -Mines,: Ltd
Upper Michigan Power & Light—

T
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¥

¥
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Upressit Metal Cap, 8% preferred..
Utica Clinton & Binghamton RR. Co;, (uxeg)
Utica’ Knitting Co.—
5% prior.preferred, (quar Yl

5’/» prior. vreferred fquar.).
Utilities Stack &, Bongd .(s-a)... 40c¢
Van Norman Machine Tool Co 428G, i
Vanadium-Alloys Steel Co FREIEPY 31
Vapor Car Heéating Co., 7% pref. (quar )___ Porn 810

1% vrererred (QUAT.§o o s i, iy, $1%
Ventures, Ltd. (interim)_= i5¢
Vick . Chemical Co; (quar.).. 50¢
Virginia-Carolina Chemical, 6 pa.rtxc pid.. 1$5
Virginia Coal & Iron-Co. Ffrregular) - '$1Y
Virginia Electric & Power Co., $6 ptd. (quar.) $1%
Vogt : Manufactuxing Corp. . (quar,) .. Ay . 20¢

Vulean Detinning-Ce., comimon: 81,
< T% - preferred  (QUar.) o ol ooc.s $134

Vultee Aircraft $1.25 conv, preferred (quar.) ' ‘31%ec

620
62'%c

-
ol
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8-20  8-10.
g5
9-21 " 'g-31"
iRty 814
9-19° - 9- 97
'10-20 . 10-10
9= 101

VO UV~ OxDEmiIGiit

' When Holders
Pgyadble of Rec,
9-19 - 8-20
9-15",  8-15

8-21
8-21,

Pér .
share
40c
$1Ys

181
$25¢; .

Name of Company
Walren Company, common, (quat) :

14% % preferred (quar.,)...._ ...

Waker (Hiram) Gooderham & Worr,s——
(Common (quar.)
$1 preferred (quar.)

(81 preferred (quar;).. 25¢ 8~21

. Waite Amulet Mines unterlm)-_ t10c: . . 8-18
Warner Bros. Pictures, Ine.— < ’ i £

$3.85 preferred (quar.)__. 196%c 8-14
Warren Foundry & . Pipe Co ~ 50c . 8-15,
Wazrren (Northam), £3 preferred (quar.)... . 8-15
Washington Railway & Klectric, common_ 8-15"

5% preferred ' (quar.) o 8-15

5% preferred '(quar. 11-14

15% preferred (§-a) 11-14

Participating - units.- beneficia &

».0f “common . 8-15
Welch Grape . Juice, 7% preferred (quar) 4

.- :Common ...
Wesson Oll & Snowduﬂ; Co., Inc.—

. $4 .convertible preferred (quur) __________
Weut Indies. Sugar, 5% preferred (s-a)
West Michigan -Steel Foundry-—- v

$1.75 convertible preferred {(quar.)..
Westinghouse Air Brake Co.

Western Grocer Co. .(quar.
Westinghouse Elec, & Mfg.;, ¢ )

7% participating prererred (reduced)___-
Westmoreland, ‘Inc. (quar.)
Westmoreland - Coal: nrregular),
Weston  Electric Instrument, .. _ ...
Weéstvaco Chlorine Products Corp
Wheeling Electric, - 6% pfd. . (quar.)._______.
Wheeiing Steel Corp., common (reduced)..

$5 convertible prior preferred (quar.)....
Whitman «(W,), 7% preferred (quar.)..... L
Williamsport Water, $6 pfd. (quar
Whitaker Paper common  (quar.)..

7%  preferred ' (quar,)......
Winsted Hosiery Co (quar.

Extra :;

Woodward Governor Co..-
Woolworth (F.  W.) :Co
Woolworth (F. W.) & Co., Ltd.—

-Amer.. deposit rets: for oxd regls.ucdmm
Wright-Hargreaves Mines, Ltd. . (quar.)__._.
Wurlitzer ;(Rudolph) Co., 7% pfd, (quar.j_.

~Common Ly 2 s M e N e
Yale & Towne Manufacturing Co, (quar.)..
Youngstown Sheet & Tube— ¢

Common (reduced. quar.) ...

5Y% % preferred.A- (quar.)-_
; Z!ou s Co-operative iviercanlile Insmuuon—-—

Quarterly

- :Quarterly

o«
g
0
«

g
et

BELLLT LG
NGO J=ie-

E wm:acaaom::am:a:acoco

o
v

-

o«

. *Transfer books not closed for this dividend.
. tOn. account of accumulated dividends:

tPayable in Canadian funds, tax deductible- at the souree,’
resident tax,- 15% ; resident tax, 2%. ~ a Less British income tax."

; O T A
Ruction Sales
. Transacted by R, L. Day & Co., Boston: on Wednesday, ;

Aug 12305

Shares g Stocks $ per share

{.-:5 Boston Insurance Exchange Buildings, Tnc., preferred__ ' .50¢ 1ot
6 Central of Illinois Public Service $6 preferred--- 1 50%
10. George E. Keith Co- first preferred ($100 par)... "T14Y,

M
415

AUG. .7 TO AUG.

 Foreign Exchange Rates .

. Pursuant to the requirements of Section 522 of the: Tariff Act of 1930, the Federal Reserve Bank is now cera
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the dlfferent countries of the
world. - We give below a record for:the week just passed:

, FOREIGN.EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE' BANK ‘TO TREASURY UNDER TARIFF ‘ACT OF 1930

13, 1942 INCLUSIVE

" Country and Monetary Unit

Noon Buying Rate for: Cable Transfers. in New . York
5 Value in United States Money . : T

Aug. 7
$

Argentina, peso—
'()fgif-ial
Free.
Austral'a, pound—-
Official :
Free :
Brazil, milreis—
Oﬂmml A
Free
Canada, dollar— -
“Official
-Free

1,297733%
.237044*

3.228000
3.215033

.060580*
.051472%

+..909090
,898750
572200

4.035000

4.035000
301215

1205675

009090

! ".896250°
3.227833
3.980000

.658300#
.527400*

England, pound sterlmg—
Official
Free
India  (British), rup#e
Mexico, peso.....
Newtoundland dollar—
Official__.
Free 5
New Zealand, pound
Unlon of South Africa, pound
Uruguay, peso—
Controlled
Noncontrolled

*Nominal raté. -

©.237044*

_4,035000

205675
909090

Aug. 8 Aug. 10 . Aug.1l Aug. 12 Aug, 13,
$. $ot S 8 s s

207733*
1237044*

%.297733%
.237044*

©3.228000
. 3.215033

.060580%
051472

909090
897812
.572200%

4.035000
4.035000
.301215
.205675

909090

895208
3.227833
3.980000

.658300*
.527400*

297733* 1 .297733*

1237044

3.228000
3. 215033

060580‘
A051472%

.2071733%
237044%

3.,228000
3.215033

3.228000
3.215033

,060580*
.051447¢

908090
.898750
.572200¢

3.228000
3.215033

©.060580%
.051610¢

©,909090 ;
835937
.572200%

' 4,035000,
4.035000
1301215
205675

,009090

893541
. 3.227833
+'3.980000

..658300%
527400

.060580*
051472%

908090
.893281
.572200%

4.035000
4.035000
1301215
2205675

.909090
.891041
3.227833
3.980000

..658300*
527400*

.969090
© 898750
.572200%

4.035000
4.035000
301215
.205675

908090
.896250
3.227833
3.980000

658300%
527400%

4.035000
301215

.896250
3.227833
3.980000

1658300+
527400

The Capllal Flotations In the Umted States Duriny the Monlh ol July
" and for the Seven Months of the Calendar Year 1942

The volume of corporate financing in July, 1942, to-
taled $60,229,326, compared with $133,697,550 in July,
1941, and $138,513,000 in June, 1942, and is the smallest
total in any month since January, 1939, when only
$16,312,232 avas recorded. July was.the second month
this year to record _less .than $100,000,000, the other
month, February, aggregating $75,609, 375 Of the July
total $27 509,976, or 54.33%, was for new .capital and
$32,719,350, or 45.6%, was for refunding .operations, as
compared thh the monthly average of $83 252,142 and
$37,829,2(86, respectlvely, for.  the first six months of
thls year.,

The largest fmancmg transactlon of the month was
that of Celanese: Corp. of America,  which issued, $35,-
000,000 3%2% debentures. The volume of railroad and

utility financing for the month was slight.

sharp drop indicates.that the absence of activity rep-
resented other than seasonal factors.. These, which are
directly due to the war; are expected to show continuing
influence over the market, and.it is the opinion of well
informed sources that the volume of financing is more
likely to decline than to advance over the present low
levels.
Government financing is expected to absorb increasingly-
large amounts of funds available for -investment.

Issues placed pr1vate1y in July aggregated $20,320,850,
comprising 10 ' issues.- and represented '33.7% - of the

month’s total ‘and compares with the ‘monthly average:

of. $36,706, 183 or.30.3%, for the flrst sxx months of thls
year.

While July:
financing is usually ‘below that of other months, the.

+ With -war production gaining ‘in  momentum;

" Municipal financing for July totaled  $47,146,829, an
increase over the totals of $32,360,124 for. June and
$30,798,098 for May, but the third smallest month for
this. year. Of the July total $10,653,776 was new money
and $36,493,053 was for refunding purposes. The first
seven months’ total was $379,610,474, of which $238,860-
943 was for new money purposes and $140,749,531 was
for refunding ‘operations. These figures compare with
the 1941 total of $660,363,168, of which $362,669,272 was
new money and, $297,693, 896 was for refundmg

. Below we present a tabulatlon of figures since Janu-
ary, 1940, showing the different monthly. amounts of
corporate fmancmg as revised to date. . Further. revisions
of the.1942 figures will undoubtedly. be necessary from .
time to time, particularly as additional private: financing:
is-brought to light in annual reports and other places; -

itized for FRASER
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* SUMMARY 'OF CORPORATE FIGURES BY MONTHS, 1942, 19431 .AND 1940

*1942

New Capital ‘Refunding Totnl

$
170,032,190 ' 52,
75,609,375 - 48

)
January
February

i $
82,846,364
18,900,500

.39,209,300 .

$ .
87,185,826
56,708,875
78,585,120,

New Caplml

,549,770"
117,794,420 . . 86,

1941
Relundlng

*1940).

Total New Capital Refunding © Total

‘$ P8

928,677, 173,464,550
257,345,640
135,326,541

. 8 .
137,994,832
211,341,581

~103,799,050-

8 ;
135,469,718
' 46,004,059
- 31,527,491

‘$
' 328,616,342’
273,561,870
201,922,025

$
275,687,665
227,012,100 "

634,370. . 115,287,655 .

222,479,821 - 140,956,164 363,435,885 .

186,

112,817 ~ 617,987 420' 804,160, 237 113,001,268 - 453,135,463 566,136,731

18,527,000
< 5,806,500
61,685,510

©197,114,003
103,091,600
76,827,430

108,898,100
138,513,000

115,641,003 39,
63,874,171
90,916,785

469,665/ 7 107,180, 7354 146,650,400 ' 59,175,210
197,102,123 * 260,976,300* 189,787,130

113,390,374 - 204,307,159 ; 9,771,328

192,497,442
84,280,300 ¢
101,476,480

251,672,652
174,067,430
111,247,808

Second quarter w...... - -277,033,033 .- 86,019,070 - 363,052,103,

194,260,627

. 417,673,232 ;611,933,859 158,733,668 - 378,254,222’ 536,987,890

. Six months. 499,512,854 . 226,975,234 726,488,088 .

380,;'373,444'

1,035,660,652 1,416,034,096. 271,734,936 831,389,685 1,103,124,621

© 27,509,976 . 32,719,350 _60,229.326f

47,069,170,
327,402,743
34,264,7131

86,628,380 * 133,697,550 . 49,833,450
74,427,157 +. 401,829,900, , | 67,938,134"
161,391,300 "+195,656,013 | 68,006,465

242,447,950
112,893,538
65,594,785

© 292,281,400
180,831,672,
133,601,250

408,736,626

322,446,837 * 731,183,463 ' 185,778,049 420,936,273 606,714,322

Nine months

789,110,070

1,358,107,489 '2,147,217,559 457,512,985 1,252,325,958 1,709,838,943

October
November
B &

103,661,200
89,427,250,
176,792,513

97,050,220 .
42,384,100
59,061,554

200,711,420
131,811,350
. 135,854,067

47,728,100
168,943,139
i 62,198,558

345,346,770 - 393,074,870
93,042,646 262,885,785
334,579,682 396,778,240

* Fourth quarter_”

269,880,963

198,495,874 ' 468,376,837 278,869,797 773,869,098 1,052,738,895

‘Twelve months
( *Revised,

1,058,991,033

1,556,603,363 2,615,594,396 - 736,382,782 2,026,195,056 2,762,577,838

Treasury Financing In July
. Treasury . financing ~ operations in July aggregated
$5 007,960,918, the second.largest amount obtained in a
single month this year, - Of the total $4,557,704,918 rep-
resented new capital, and this was the greatest in this
category of any month this year. The major operation
of the month was the public offering of $2,097,279,400
29% Treasury bonds maturing in 9% years. It was the
first long-term issue floated since early May and sub-
scriptions amounted to something less than double the
‘amount sought. The offering in May, terms of which
-were similar, met a stronger response.
i Savings bond . sales rose. to $915,112,618, the largest
since January’s peak sale of $1,074, 029 308. Last month’s
sales were nearly 50% greater than'in either of the
two preceding-months.. The marked rise is undoubtedly
.attributable to the widespread campaign in June for
pledges for regular subscriptions; therefore, . there is
:reason to hope that sales in future months may continue
at a similar level,

! “Tax anticipation note sales aggregated $388,179,900, -

sllghtly less than in May and June but substantlally
‘greater than previous months this year.

Bill sales totaled 'about $1,600,000,000, and of thxs
‘amount about $1,150, 000 000 represented new capital.
Offerings in the  first three weeks of July were .for
$300,000,000 each but were raised to $350,000,000. in the
last two weeks. Yields had a rising tendency through-
out July, but the peak of 0.369% reached in the final
week left a small margin below the' Federal Reserve
ceiling rate of 0. 375%.

i Following is a summary of fmancmg operatlons car-
rled out by the Treasury in 1942: ‘_ :
UNITED STATES TREASURY FINANCING DURING 1942
Date { Amount Amount.
Offered Dated Applied for Accepted Yield
ICAE TR TR LR R

#0360
40365

Due Price

Total

Jun 26
July 3
July 10
July 17
July 24
July 8
July 1-31 July
July 1-31 Jun
July 1-31 Jan

first 6 months..

671,366,000 301,758,000
646,058,000 - 300,056,000
650,704,000 301,186,000 0,365
697,266,000 351,861,000 0,368
.645,242,000 ., 350,308,000 - 99.907 ' *0.369
3,849,495,500 . 2,097,279,400 L e
915,112,618 *~ 915,112,618 2

£ 2,220,000 2,220,000 g
388,179,900 - . 388,179,900 b

July 1 91days
July 8 2 91 days.
July 15 - 91 days
July 22 91 days
July 29 _ 91 days
July 15 , 9% yrs
1 10-12 yrs
1 112 years
1+ 2years

5,007,960,918

Total 7 months 24,377,407,345

. *Average rate on a bank discount basis. a Comprised of three sepa—
rate series, of which series E have 10-year maturity, are sold on a
discount basis at 75, and yield 2.90%; series F have a 12-year matur-
ity, are sold on a discount basis, at 74, and yield 2.53% ; and series G
have a 12-year maturity, are sold -at 100, and bear 2% % interest.
b Comprised of two separate issues, designated Treasury notes of tax
series A-1943 and tax series B-1943; series A earn about 1.92% a year
and series B, nbout 0.48%.

" Total July.

©,

USE OF FUNDS :
Total Amount New
Accepted ' Refunding = Indebtedness

$ $ $
19,369,446,427 5,338,303,600 14,031,142,827

301,758,000
300,056,000
151,113,000
201,803,000
200,183,000
2,097,279,400
915,112,618
2,220,000
388,179,900

Type of

Dated Security

Total first 6 months

301,758,000
300,056,000
301,186,000
351,861,000
350,308,000
2,097,279,400
915,112,618
2,220,000

* 388,179,900

July 1
July 8
July 15

90 day Treas.
90 day Treas,
90 day Treas.
July 22 90 day Treas.
July 29 90 day Treas.
July 15 2% Treas. bonds.
July 1 U, 8. Savings bds,
Jun 1 Depositary bonds.
Jan 1 Tax antic'n. notes

150,073,000
150,058,000
150,125,000

Total 5,007,960,918 450,256,000 4,557,704,918

24,377,407,345 5,788,559,600 18, 588 847, 745

Total
3l et 3 8l ¥ oda kv ol %

*INTRA-GOVERMENT FINANCING

1942 Issued Retired Net Issued
$
903,284,000

© 22,850,000
216,965,000

$ $
iTotal first 6 months.._. ~4,734,295,000 3,831,011,000
“July—
Certificates 33,000,000

235,490,000

10,150,000
18,525,000

£68,490,000 28,675,000 239,815,000

Total 7 months. 5,002,785,000 . 3,859,686,000 .- 1,143,099,000
- *Comprises ‘sales. of special series certificates and notes; certificates
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund,
and notes to Federal Old Age ‘and Survivors Insurance Trust Account,
Civil  Service Retirement Fund; Foreign Service -Retirement' Fund,

Total July

Savings System, Government -Life Insurance Fund, National Service
Life Insurance .Fund, - Federal - Deposit Insurance Cmporation, and
Federal Savings & Loan Insurance Corporation.

In the comprehensive  tables on the following’ pages
we compare the July and the seven months’ figures with
those for the corresponding periods in the four years
preceding, -thus affording ‘a. five-year. comparison. ,
{ Along with the full-page tables, we give complete de-
tails of the capital flotations during July, including
every issue of any kind brought out in that month.

Detalls of New Capital Flotations Durmg
foove 0 July, 1942

Long Term Bonds And Notes (Issues Maturing Later -

than Five :Years) i
r’ RAILROAD i

refunding. Price, .100.50 and. int.. Sold privately to Equita-
ble Life Assurance Society of the U S., through Smith
Barney & Co., as agents, .
Northern Pacific. Ry. 2% -equipment trust  certificates,
series B, due 1943-1952. Purpose, purchase of equipment.
. Priced to yield from 0.85% to 2.560% according to. matur-
1 ity. Offered by Shields & Co. and Bear, Stearn & Co.
“1,200,000 Shippers’ Car Line Corv. 2%% -car trust certificates,
¥ series J, due serially to 1953. .Purpose, purchase of equip-
ment. - Placed privately,

2,500,000

]

' $9,655,850 . i
PUBLIC UTILITIES ;
Boise ‘Water Corp.; 20-year 3'%2% 1st mtge. bonds. Pur-
-  pose, “refunding = ($750,000), improvements, :($200,000.).
Price, 101%2 and int.
g4y ey , Mutual Life Insurance Co,
) < *990,000 Eastern . Kansas Utilities,, Inc,. - 1st mtge. 3%% bonds,
; due Sept. 1, 1967. Purpose, acquisition of properties,
working capital, . Price, 101 and int.. Sold prlvately to
Northwestern Mutual Life. Insurance. Co..

°i$95f),000

1,000,000 '

Price, 101,50 and int,
¢ VM .companies I
| *475,000 Philadelphia Suburban Water Co. 1st mtge. 3%9% bonds,
.y < . :due . Jan. 1, 1971. Purpose, expenditures in cennection
with construction. of facilities. - Sold . privately. to Penu
- Mutual Life Insurance Co, of Phﬂadelphia X

Sold privately to two insurance

43,415,000 "
OTHER INDUSTRMh AND' MANUFACTURING: . '
‘sl 000 000 Bastian-Blessing ~Co.- 1.509--3.10% series A idebentures,
due 1943-1952. Purpose, pay bank loans and other cor-
R - porate purposes. . Price, par . and interest. Sold pxlvately
to institutional investors.
Celanese Corp. of America, 3% % debentures due July L
1962, Purpose, refund 3% -debentures ($24,947,000),
bank loans ($3,000,000),

© 35,000,000,
J corporate purposes) ($7,053,000J.

Forgan & €o., A. C. Allyn- & Co.; Baker, Watts & Co.,
A. G, Becker & Co,, ! Inc., Blyth & Co., Inc., Alex. Brown
<& -Sons, Cent. Repub. Co.' (Ine.), Coffin: & Burr, Inc.,
R. 8. Dickson & Co., Inc., Equitable Security Corp., Esta-
< brook & Co,, The First Boston K Corp.,' Goldman, Sachs
& Co., Graham, Parsons &' Co., Harriman Ripley & Co.,
Inc,, Harris, Hall & Co., Inc., Hawley, Shepard & Co.,
Hayden, Miller & Co., Hayden, Stone &. Co., Hemphill,
Noyes & Co., Hornblower & Weeks, W, E. Hutton & Co!,
The Illinois Co. of Chicago, Kebbon, McCormack & Co,,
Kidder, Peabody & Co., W. C. Langley & Co.,; Lee Higgin-
son Corp., Lehman Bros, Laurence M. Marks & Co.,

+ & ‘Beane, Merrill, ’I‘urben & Co., F. S. Moseley & Co,,
Maynard H. Murch & Co., Otis & Co., Putnam & Co.,
Reinholdt & Gardner, Riter & Co., E. H Rollins & Sons,
Inc, L. F. Rothschild & Co,, Salomon Bros. & Hutzler,
Schoellkopt, Hutton & Pomeroy. Inc., Schwabacher & Co.,
Shields & -Co., Smith, Barney & Co., Stein Bros. & Boyce,
Swiss American Corp., Tucker, Anthonv & Co.. Union
Securities Corp., G. H. Walker & Co., Wells-Dickey Co.,
White, Weld . & Co., Whiting, Weeks & Stubbs, Inc., The
Wisconsin~ Co. and 'Dean Witter & Co.

Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal

°$5 955,850 Erie RR. 1st consol. mtge. 4% bonds, series C. Purpose, '

Sold prlvately to Northwestern‘

New  Bedford Gas & Edison Light Co. serial notes third i
i series 3%, due May 31, 1957.. Purpose, pay:bank loan. .

pay .

Price, 99% and int. Offered by Dillon, Read & Co., Glore, '

- McDonald-Coolidge & Co., Merrill Lynch, Pierce, Fenner.

Dewey & Almy Chemical Co. 15-year 3% %
debentures, Purpose, expansion, Placed privately.

Ga.ylom Container Corp. 3'%2% debentures, due June 1,
1957.. Purpose, pay bank loan contracted for expnnsion
1$5,000,000), working capital ($1,000,000).. Placed pri-
vately with Equitable Life Assurance Society of the U. 8.,
through Lehman Brothers, as agent,

Sonoco Products Co, serial debentures (int. rates 1.50% =
4.25% ), due serially 1943-1967. Purpose, refunding ($290,-
000),. working capital, etc. ($710,000). Price, 100 and
int. Offered by G. H. Crawford Co., Inc.; R. S. Dickson
g (éo.. Inc.; McAlister, Smith & Pate, Inc.; A. M. Law

0, .

$43,'750,000 !

LAND, BUILDINGS, ETC. :
Academy of Mount ‘St. Charles of the Sacred Heart,
Woonsocket, R. 1. 1st mtge, serial (3-3%-3% %), real
estate .bonds, due 1943-1954. Purpose, refunding. Ofrered
by Dempsey Tegeler & Co.

., 215,000 Huuqe of the Goad Shepherd, Detroit, 1st mtge . (3-3%~
{ 3%%) sinking fund bonds, due 1954. Purpose, construc-
tion of new buildings. Price, 101 and int. Offered by

B, C. Ziegler & Co. '

St. John Nepemucene Congregation, Racine, Wis. 1st ref.

mtge 3% sinking fund bonds, due 1955, Purpose, re=

gméﬂng Price, 101 and int. Offered by B. C. Ziegler
0

St. Joseph Ssmntarlum of Mount Clemens (Mich,), 1st
ref. (3-3% %) mtge. sinking fund bonds, due 1955, Pur-
pose, refunding. Price, 101 and int, Offered by B. C.
Ziegler & Co.

United Evangelical Lutheran Congregation of Chicago
(Oak' Park, IlIL), 1st ref. mtge. (3-3%-33%-4%) serial
bonds, due 1942-1954, " Purpose, refunding. Prices, 100.5
(1643) maturity. and 101 -all other maturities). - Offered
by B. C. Ziegler & Co. :

$991,500

2$750,000 sinking fund

#6,000,000

1,000,000

$365,000

250,000

71,500

MISCELLANEOUS
Bloomingdale Brothers, Inc. 3% % sinking fund debentures,
due Oct. 1, 1954. Purpose, increased cost of inventories.
Placed privately through Lehman - Bros, with "Equitable
Life Assurance Soclety of the U S.

Stocks

+52,000,000

(Preferred. stocks of a stated par value are taken at par,. while pre-

ferred stocks of no par value and all classes of common stock are
computed at their offering prices).

OTHER INDUSTRIAL AND MANUFACTURING

$104,476 Miller Tool & Mfg. Co. 52,238 shares of common stock
(par $1). Purpose, purchase. of machinery, working
capital, ete. Price, $2 per share, Offered by Baker,
:Simonds & Co.

312,500 Republic Drill & Toel Co. 78,125 shares of common stock.
Purpose, expansion, working capital.. Price, $4 per share.
- Offered by Craigmyle, Rogers & Co,

$416,976

Farm Loan And Government Agency Issues

$34,775,000 Federal Intermediate Credit Banks, consolidated deben—
tures, dated Aug. 1, 1942; $14,875,000, 0.75%, due Mar.
1, 1943 and $19.900,000 0,85% due J\me 1, 1943. Purpose,
refunding ($32,260,000), new money ($2,515,000). Price,
par.. Offered by Charles F. Dunn, New York fiscal agent.

Issues Not Representing New Financing )

$2, 024 000 American Tobacco Co. 46,000 shares common B stock
(par $25). Price, $44 per share. Offered by Merrill
Lynch, Pierce, Fenner & Beane. .
Crown Cork &: Seal Co., Inc. 2,900 shares of $2.25 pre-
ferred stock (no par). Price, $36% per share. Originated
+ with Werthein® &  Co.
General Baking Corp. 800 shares of $8 pref. stock (no
par). Price, $114% per share, (Originated with C. D. B.
Bonbright & Co.
General Cable Corp. 8,000 shares of class A stock (no
. par), Placed privately by Allen & Co. (approx. price
$7.50 per share).
Johns-Manville ' Corp.' 42,900 shares of common stock
(no par), Price, $58% per share. Offered by Hornblower
+ & Weeks and Sterling, Grace & Co.
162,500 Link Belt Co. 5,000 shares of common stock (no par).
. Price, $32% per share. Offered by Smith Barney & Co.
and E, W, Clark & Co. S
Miller Tool & Mfg. Ce. 145775 shares of common stock
(par $1). Price, $2 per share. Offered by Baker, Simonds
& Co.
National Fuel Gus Co. 25,000 shares of common . stock
(no par). Price, $9 per share. Originated with Ingalls
& Snyder. ) '
National Malleable & Steel Castings Co. 4,500 shares of
capital stock (no par). Price, $15% per share. Originated
with Shields & Co. :
Pan Amerlcan Airways Corp,
stock (par $5).
. | Witter & Co.
1,175,000 Parke, Davis & Co. 50,000 shares ‘of common  stock (no
par). Price, $23% per share. Oriered by The First Boston
' Corp. and Battles & Co.
%90,188 Pere Marquette Ry. 18,500 shares of common stock
Price, (approximately), 4%. Purchased from Chesapeake
! Corp. and placed privately by Stein Bros. & Boyce.
320,197 Procter & Gamble Co. 9,214 shares of common stock (no
par). Price, $47% per share. Originated with Shields
& Co, und W. D. Gradison & Co .
Republic Drill & Tool Co. 6,250 shares of common stock.
Price, $4 per share. Offered by Craigmyle, Rogers & Co,
511,213 Scott Paper Co. 16,229 shares of common stock (no par).
', . Price, $31% per share, Offered by Paine, Webber. Jack-
ioen, o Sonn & Curtis. |
83,250 Spencer Kellog & Sons, Inc 4,500 shares of capital stock
. (no par). Price, $18% per share. Offered by Trubee,
Collins & Co.
2100000 Standard. Oil Co. of Calif.
stock {no par).
Read & Co,
4,360,125 Standard, Oil Co.
.1 ' (par, $25).: Price, $37% per share,
: Read & Co. ¢
51,250 Trion Co. 5,000 shares of common stock. Price, $10.25
. per share. Offered by Courts & Co., Milhous, Gaines &
Mayes, Inc,, Clement A. Evans: & Co., Inc. and Wyatt,
Neal & Waggoner.
United Aircraft Corp,
preferred stock. Price,
Blair & Co.
Wabash RR. 13,080 shares of 4% % pref. stock (par $100).
Price, $22 per ‘Share. Offered by Clark, Dodge & Co.
Willlam Wrigley Jr., Co. 2,500 shares of capital stock
(no- par). Price, $52 per share. Offered by Shearson,
Hammell & Co.

105,850
* $91,400
60,000

9,509,650

291,550
$225,000
170,875

27,500 shares of capital

450,314
1 Price, $163% per share. Offered by Dean

y

. 25,000

100,000 shares of capital
Price, $21 per share. Offered by Dillon,

(N, J.) 115,500 shares of capital stock
Offered by Dillon,

convertible
Offered by

94,500 1,000 shares of 5%
WA $94'2 per share.

287,760

130,000

$15,219,622

sIndicates issues placed privately. ﬂndicatgs special offerjings.
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THE COMMERCIAL & 'FINANCIALnCHRONICLE -

+Monday, August-17,1942 =

. THE COURSE OF BANK CLEARINGS

Bank clearings this week show an!increase compared
with a year ago. Preliminary figures compiled by us,
based upon telegraphic advices from the chief cities of
the country, indicate that for the week ended Saturday,
Aug. 15, clearings from all cities of the United States
from which it is possible to obtain weekly clearings will
‘be 7.7% above those for the corresponding ‘week last
year.  Our preliminary total stands at $7,268,068,646
against $6,747,363,016 for the same week in 194L * At
this center there is an increase for the week ended Fri-
day of 11.8%. Our comparative summary for the week
follows: . . . .

) CLEARINGS—RETURNS BY TELEGRAPH
‘Week Ending Aug.15 -
New York

Chicago
Philadelphia

jogS]

c. 1941 ;
$2,597,322,238
. 326,600,078 *
434,000,000
232,064,461
106,533,483
'. 95,800,000
158,704,000

' 148,908,157
i 132,723,423
82,986,023

1942

$2,903,990,839

"~ "330,973,510
449,000,000 * '
245,927,433
133,115,875
112,600,000
179,979,000
166,426,057
149,273,697
101,191,083

DO 1t s g
S RO B SRy L) b b e
el Dvwowmmoows®

"$4,469,068,902
1,206,605,030

$5,675,673,932
1,071,689,084

$4,771,477,494

Ten cities, five days. ..—.
1,251,913,045

Other cities, five days.-

| | FFFRF

-
D] Lo

it

$6,023,390,539

Tot. all cities, five days
1,244,678,107

All cities, one day——-——-

Total all cities for week s7,_268,068,6§6 $6,747,363,016 oy ok 1.1
Complete and exact' details for the week covered. by
the foregoing will. appear in our issue of next week.
We cannot furnish them today, in as much as the week

‘Outside N. Y. City

ends today (Saturday) and the .Saturday. figures will
not be available until noon'today. -*Accordingly; in.the
above the last day of the week in all cases‘has to be
estimated.” ; " |

In the elaborate detailed statement, however, which
we present further below we are able to give the final
and complete results: for the week previous—the week,
ended Aug. 15. For that week. there wasg an increase of
19.2%, 'the’ aggregate' for the -whole country -having
amounted to $7,313,882,585, against $6,134,656,352 |in"the
same 'week of 1941. Outside of this city there was an

| increase of 14.0%, the bank clearings: at this- centre hav-

ing recorded an increase of 24.5%. We group the cities

In the following we! furnish a summary by Federal Reserve districts. '
' e : "' s' ' SUMMARY OF BANK CLEARINGS

P
i Week Ended Aug. 8 il s
| / . 1942
Federal Reserve Districts $ .
Bost 358,118,044

' 3,917,764,530
* 578,835,718
467,864,336
213,371,277
~259,494,975
479,346,003
201,098,288
144,397,993
214,860,601
96,368,907

. 380,861,913

12 citles
‘New York 12 %
Philadelphia
Cle!elanci

Atlanta
Chicago
St. Louis
Minneapolis
10th Kansas City
11th Dallas
12th San: Francisco

. according to the Federal Reserve Districts.in which they
. are located and from this it appears that the' New York
District (including this city) recorded an' increase’of
 23.8%. The best gain was made in the San . Francisco
District where the increase was of 25.6%. At Boston the
! increase was 20.8% and at Atlanta 20.4%. Richmond had
. an improvement in volume of checks cleared of 19.9%.
..Cleveland was next with a rise of 17.6%. Kansas City:
followed closely with' 17.5%.' The nearest approach to
" this level was the 12.0% attained by the Dallas Federal
Reserve District.  Minneapolis and St. Louis had gains

. of 10.8% and 10.1% .respectively. Philadelphia bettered
by 8.4% and Chicago by.3.8%. g oo SRk

i i

|

1940 1939
s
214,909,059
2,498.354,989
375,461,097
256,270,459
126,225,593
142,079,436
325,438,980
119,693,116
100,858,678
128,050,273
59,154,983
226,271,081

1941 Inc. or Dec.
$ %o
296,550,310
¢ 3,165,436,578
-. 533,784,879
* 397,949,753
177,985,732
215,590,988
461,701,244
182,660,016
130,807,747
182,807,091.
86,048,468
303,333,546

228,424,733,
2,711.408,611
1397.026,993
290,716,581
131,373,942
151,723,467,
341,408,889:
125,803,854
97,926,644
130,791,873
58,540,441
247,433,940

++
- E »N
wo
ow

DDt

) 1,
Total lileities . © 7,312,882,585

3,524,140,475

4,572,817,744

'6,134,656,352
.2,162,167,453

'13,090,852,843

4,022,579,068
2,318,538,768,

_Cnnnda 32 citles 501,611,777 .

R P s
W [0 RSO0 WO D00
= oNl oo BEODB

P e

439,621,735 330,235,779 279,907,538

Our usual monthly detailed statement of transactions
on the New York Stock Exchange is appended. The re-
sults for July and the seven months of 1942 and 1941
follow:

——Month of July——
1942 1941

8,373,550

——Seven Months——
Description 1942 1941
8tock, number of
shares
Bonds
Raflroad & misc.
bonds
Foreign govern't
bonds
U. 8. government
bonds —-———- 5

Total bonds._. $125,604,900 $189,118,000 $1,231,417,600 $1,286,303,000

The volume of -transactions in share properties on the

New York Stock Exchange for the first seven months of
1939 to 1942 is indicated in the following:

; 1942 1941 1940 1939

: No.Shares No.Shares No. Shares No. Shares

12,993,665 13,312,960 15,990.665 25,182,350

7925761 * 8,969,195 13,470,755 13,873,323

8,587,828 10,124,024 16,270,368 24,563,174

32,406,179
11,185,760

- 9,667,030
10,461,813

17,872,807 60,165,641 81,593,609

$119,068,100 $174,588,000 $1,148,538,800 $1,179,553,000
11,932,000 94,349,000
12,401,000

6,238,000 77,714,000

298,800 2,598,000 * 5,164,800 - -

45,731,788

26,695,690
38,964,712,
15,574,625

63,618,847
20,246,238
12,935,210
11,963,790

45,145,238

1st Quarter ' 29,507,254

April 7,589,297
7,229,097
7,466,443

31,314,623
63,720,802 126,966,815 108.764,085

2nd Quarter_ 22,284,837 81,235,027

Six months _° 51,792,091

8,373,550 17,872,807 ' 7,304,820 18,067,920

The course of bank clearings-at leading cities of the
country for the month of July and since Jan, 1 in
each of the last four years is shown in the subjoined
statement: : . y i

BANK CLEARINGS IN LEADING CITIES IN JULY
* {000,000 ——Month of July—— Jan 1 to July 31—

omitted) 1942 1941 1940 1939 = 1942 1941 1940
$ $ £. . 8. .8 s
108,887 104,109 | 93.164
12,265
9,289.

$
15,325 12,652
1,230
922

1,562
3170

New York. 16,341
Chicago .. 1,754
Boston - 1,422
Phila, 2,415
St. Louis_.. 579
Pittsburgh. 948
San Fran.. 957
Baltimore.. 539
Cincinnati. 411
Kansas City 679
Cleveland... 804
Minn'polis.. 449
New Orl's. 273
Detroit .. 207
Louisville__ 248
Omaha ... 217
Providence.- 70
Milwaukee.. 151
Buffalo .
St. Paul.__
Denver _..
Indianapolis
Richmond.._
Memphis__
Seattle___.
Salt L. C'y
Hartford_..

12,977
1,333
977
1,771
403
492
594
290
* 245
458
407
281
164
401
145
128
46 -,
93
130
112
128
Ol
168
73
153
64
| 49

21,450
2,399

588
668
358
© 274
455

1,204
621

1,17%
465
365 .

159,888
18,165

1,551
~536
412

22,763 185,859
2,644 21,910

- Totalall 34,817 31,585 25.407 23.849 230,844 207,769
Out. N.Y.C, 18,476 16,260 12,429 11,197 121,957 103,660

Total _.
Other citles

31,054
3,763

28,186
3,399

205,603
25,241

156,533
16,605

173,138
76,717

178,053
84,888

.'11th Dalias

yearsi. - o .

6th

-10th Kansas City’

T

We also furnish today a summary of the clearings for
the .month. of July, . For that month there was an' in-
crease for the entire body of clearing houses of 10.3%;,
the 1942 aggregate of clearings having beenv$34,él7,-
993,128 and the 1941 aggregate $31,558,268,905. In: the
New York Reserve District. the. totals showed an’ in-
crease of 6.4%. .. The highest percentage was attained by

Federal Reserve Districts July, 1942
i s ]
: 1,661,075,725
16,975,920,145
" 2,529,898,048
| 2,346,157,979
©.'1,026,502,288
.1,255,849,595
3,538,713,654
961,688,950
1 704,207,533
1,205,830,657
. 193,605,081
1,818,543,493

14 cities -
14 ¢

‘Boston |
New York
Philadelph 17
Cleveland e 18
‘Richmond : 9
Atlanta 16,
Tth Chicago A 3L
8th Bt. LOWS - medelccomenm- 3
'9th ‘Minneapolls ' ’ L 16
10th Kansas City 18.

1st
2d
3d
4th
5th
6th

12th San Francisco

| the San Francisco Federal Reserve District .wi.th 2 20.8%
gain. The nearest approach to this level ‘was the 18.4%

reached by the Atlanta District.’'Kansas City follows
with an increase of 17.1% and Cleveland of 16.9%. Chi-
. cago followed with 16.8%, Boston with 15.3% and Rich-
mond. with 14.1%. Dallas showed an improvement of
12.3% and Minneapolis of 11.9% . St. Louis and Philadel«
phia also had gains of 8.5% and 4.8% respectively. :

"July, 1941 July, 1940 July, 1939
$ ; w3
1,157,404,300 ©1,087,243,664
13,469,705,367 13,102,572,593
1,873,216,600 1,651,005,322

1,491,172,754 1,278,244,690 .
697,422,889 591,575,715
771,597,325 700,248,244
2,223,061,329 1,997,076,833
647,583,826 594,132,116

* 494,788,314 453,264,908 '
847,767,213 833,483,729
527,540,660 503,600,914
1,205,365,051 1,056,404,480

Inc, or Dec. %

$
©11,440,961,014
15,950,016,813
'12,412,963,287
© 12,006,887,059
899,378,654
i 1,060,478,399
. 3,029,973,882
886,434,856
629,514,792
1,029,863,455
706,452,975
1,505,343,719

| 4153
+ 6.4
+°48
+16.9 .
141
+18.4

4168
+ 85

SRR
+17.1
+123

4208

T
:34,817,993,128 -
- 18,476,684,892

Total
‘Outside N, Y. City.

190 cltles

25,406,626,228
12,429,466,537

+103
4138

31,558,268,905 |
'_ ' 16,232,989,849 |

23,848,853,208
11,197,200,633
3 ]

Canada

32 citles 2,075,669,054

1‘.795,671,002 +15.6 1,428,432,776 1,360,840,083

We append another table shoWing» the: élear:ing‘syby

. 7 Months |
Federal Reserve Districts 1942
s /
-10,869,183,263
113,165,602,877
17,445,955,558
15,382,237,932
6,604;487,016
8,608;724,650
22,884,921,443
6,732,462,992
4,544,279,906
7,654,724,649
5,366,762,071
11,585,227,747

14 cltte
i

1st :Boston .
2d ‘New York
3d . Philadelphia 17
4th Cleveland ; 18
5th Richmond 9
.Atlanta 16
Chicago 31
St. Louils
Minneapolis

Tth
8th
gth

16

11th Dallas
12th San Franclsco

Federal Reserve districts for the seven months for. four
i 3 . " , ' 5 \

'

7 Months
1939

Ine. or
Dec. %

4151
+ 4.8
+11.9

, 7T Months 7 Months
1941 1940 3

S {
7,622,562,937
©9,638,176,283
11,813,745,065
8,581,310,120
4,003,590,400
4,943,685,430
13,793,410,913
4,098,211,033
2,982,432,769
5,133,954,616
3,475,151,081
7,152,135,846

i $
' 7,853,143,060
96,569,533,463
12,858,082,766
9,873,708,889
4,619,352,492
5,510,167,026
15,716,229,346
4,502,2178,262
3,384,855,252
5,425,102,201
3,792,919,294
7,8417,316,306

$
.9,446,116,976
108,026,629,089
' 15,595,811,545
‘12,628,838,273
5,789,888,663
7,058,746,648
19,389,559,504
5,750,159,217
3,803,387,443
6,209,001,929
4,522,535,403
9,393,186,776

81
~

+HEFFFFEE
B D b e D
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230,844,576,104
121,957,473,099

Total _
Outside N. ¥, City

.--190 citles *

207,613,861,466
103,504,842,409

178,052,688,377
84,888,350,797

173,138,366,493
76,716,868,899

+ 4
-
23t
@

Canada ~-32 citles 13,882,527,376

11,978,807,502 . +16.0 10,529,420,507

9,696,811,507

The following compilatioh covers the cle'armgs'by,months since Jan. 1, 1942 and 1941:
MONTHLY CLEARINGS

Clearings,. Total All
1942 ) , 1941

1. 34,658,010,123
:28,959,129,231
33,436,748,723 "

- 29,012,468,197
25,157,150,210
30,427,690,530

——————Clearings Outside New York:
1942 . 1941
% . § !
1 14,327,368,153
1 .'12,545,574.166
14,791,413,387

3 $ ;
. 17,721,239,974
3 115,452,159,925

1-117,899,075.657

84,597,308,997
29,965,913,130
30,565,391,860

197,053,888,077
31,823.252,932
32,625,070,232 =
34,535,148,648 -

+ 31,052,412,164 .

51,072,475,456
17,080,878,994

Vi 17,267,717,215
11 ' 18,070,493,455

41,664,355,706
14,733,528,858
-15,429,878,683
15,569,522,903

2nd Quarter {1 98,983,471,812 i : ,91,5§3,7l7,1§4

+ 8.1 | 52,419,089,664 | 45,732,930,444 .

15t Half - . 196.037,359,889

176,181,026,151

+11.3 ©1103,491,565,120

*'87,397,286,150

©. T34,817,993,128

+31,558,268,905 .. '

.+103 . 18,476,684,892 Y 16,232,9?9,849

for four years.

We now add our detailed statemerit éhowing the figures for each city for the month of July: and: for the Wégl; einded A_ugf 8

Month of July
1942 1941
. Clearings at— v i % $
First Federal Reserve Districi—Boston—
e.—Bang
Portland .commee s
Mass.—Boston
Fall River
Holyoke
Loweil
New Bedford
Springtleld -
Waoreasier

3,393,546 .
21,627,817 ! 12,287,322
1,422,862,102 : . 1,220,302,725
4,084,436 . i 3,753,759
2,567,873 1,794,400
1,030,343 . 1,723,845
3,976,576 3,796,659
18,828,415 16,420,334
11,864,794 12,174,517

3,308,251 - ¢

Jan 1 to July 31
1041
$

T iInc,or
Dec. %

Inc. or

Dec. % 1942
$

22,468,669 : 20,774,426 ~
©, 114,051,323 © | ;70,885,576 -
9,289,903,870, . .: 8,016,006,302
28,313,057 24,962,804 .
14,769,156: 12,648,695
13,871,001: 13,077,000 --- .
1 23,532,876 24,506,030 . . .
117,562,031 108,013,951
80,138,368 15,718,363

-3
Vsl b Oy
5t

i

T T
('S
b B 5 003 0D

-

1942
$

802,029
. 5,670,561

_Week Ended Aug:8
1941
Yy

"neor | 1940 1939 -
. Dec. ?3; 5 iy $

AR

£58,664
2,274,857 :
183,702,669 -

582,838

|1 633,856
11,765,337
194,386;778

751,981
2,610,799
. 253,933,479

i
B SR

=
* 300,822
613,312 .
2,945,784
1,941,364

363,718
977,718 -

£3,320,137

2,371,512

10,547,706
3,967,282

- 11,634,367 -

442,356,000 412,489,722 . <
) 5,237,075

175,516,092 - 156,336,035
51,134,300 55,197,700 . °
476,828,600 436,542,100 -
18,743,920 - . 18,898,272

10,869,189,263

Conn.—Hartford -
New Haven ..
Waterbury -

R. I.—Providence

N. H.—Manchester _

63,708,774 60,049,759
25,378,856 24,595,137
7,000,700 . 7,879,100
70,259,400 69,233,600
3,592,093 3,841,606

-1,440,961,014

.. 16,609,634
6,246,685

iy

b

9,360,600
511,020

10,218,300

16,960,400 °
482,397

714,285

13,505,300 -
1,070,720

[F 1+ ++s | ++r+v+

[+ 1++]
Gl ornowan

wlourpwruaaoRPaOD
9| COANIANDRARLAO 0 -
- XN WNRROHDADON -

Total (14 citfes) —oeccemmemn 1,661,075,725 9,446,116,976 296,550,310 228,424,733

&
-

358,118,044 .

ER
—

214,909,059

itized for FRASER
b://fraser.stlouisfed.org/
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“Month of Jily -~ S Jan-1-te' July 31 Week Ended Aug: 8
Inc,or ' -

Lo 1942 - 1941 " Dec, % C10a2 < 1941 S U7T 1941 Inc. or 1940 S 103
Clearings at— $ . 1 $ . $ : $ 5 $ $ Dec. % .
Second Federal Reserye Dlstrict—New York-— . ;

N Y.~—Albany.. ' 52,446/529

62,213,398 15,7 291,351,338 - 353,055,269 © 6,169,972 6,738,453 16,678,393 4,782,916

Binghamton
Buffalp __
Elmira ..
Jamestown
.. New ‘York _._
. Rochester
Syracuse ~
Utica -
Conn. —-Stnmtord
N. J.—Montclair
""Newark
.Northern N. J,
Oranges ...

Total (14 citles)

- 6,969,051
219,600,000
4,921,214

4,198,731
16,341,308,236 . .

42,324,667

26,146,498 '

5,738,656
30,807,494
1,979,998
99,071,645

. 137,057,545

3,349,881

—— e

5,673,857
204,355,859
3,327,103
4,571,951

*15,325,279,056

46,506,110
24,721,877
5,594,836
29,535,299
2,007,237
100,206,970
132,837,549

3,185,711

~44,573,206
1,528,915,654

31 032 921
29,361,721

. 108,887, 103 005
304,727,006
175,755,339
34723113

. 182,797,840
14,264,456
686,812,311

. 929,635,419
24,549,548

40,124,642
1,276,688,290
[ 21,687,548

29,609,977

+104,109,019,057

291,506,375
167,474,097
33,703,182
169,121,742
13,499,167
654,289,310

- 844,667,473
' 22,182,960

=

2,001,751

-+ 44,000,000

940,344
1,073,001
3,788,742,110
" 9,854,971

' 6,381,203

6,295,926
735,538
24,329,788

| 27,239,926

1,146,636
40,500,000
659,606
1,035,662

. 3,043,803;509

8,527,450
" 4,970,780

6,789,663

614,241
21,102,059
29,548,519

++rFtst ]

1,090,507
29,000,000

: 426,329
740,453
2,604,041,200
7,238,762
4,242,426

8 B3
SoRuNois
oo

4,591,803
512,897

19,669,059 . .

23,176,782

1,394,983
27,400,000
470,028
759,953
2,410,650,291
7,118,122

3 694,806

3 807,059
398,829
--15,830,356
22,047,696

16,975,920,145

Thlrd Federal Reserve Dlstrlct-—Phlladelphla—-

Pl. —Alfoona. __
Bethlehem

i vChest,ex‘ B

-+~ Harrisburg
Lancaster
Lebanon ___

.- Norristown

‘. Philadelphia

" Scranton -
.- Wilkes-Barre
© York

‘Pottsville
Du Bois .

N. J.~Trenton.._ ...

Tom—-(l'l cmea),

- 2,365, 883
- 5,113,357

20576246 . ©
13115416 . -

- 1,454,804
- 2,281,010
- 2,706,641
2,415,000,000
- 1,799,897
10,297,530

6,114,500 .

9,149,453
1,405,046
677,036
2,832,743

- 20,505,586
20,502,900

15,950,016,813

9,770,484

4,063,000 -
2,538,568 -
12,754,812

6,625,421
2,940,288
2,931,688

' 2,290,000,000

9,351,793
12,171,949
5,986,074
1,676,765
1,234,207
729,679
2,976,186

20,540,173 .

217,672,200

! 113,165,602877

* 14,546,111
~ 31,353,490

15,434,066 -

% 79,889,789
= 50,997,154
15,896,761

.. 16,368,821
18 669;000;000

* 42,309,477 ...
'76,120,046 .

- 36,636,769
54,379,304
8,802,494
4,812,250
19,829,534
165,119,892
144,459,600

108,026,629,089

16,679,016
28,302,227
14,873,976
78,027,398
45,553,889

17,886,894

15,363,263
14,834,000,000
53,355,243
178,188,700
36,457,272
.48,344,616
8,503,620
4,571,005
19,216,859

149,420,667

147,066,900

LA E
»| SOvmmwmArOLDE:
=l QoD omm®E

[ ]++]+++++
8RR FrbwSe

|+ +++++
s -
~SwawhoN

2,529,898,048

Fourth Federal Reserve Dlstrlct—cleveland— d

Dmo—Cnnton walpi
Cincinnati _
Cleveland
Columbus ...
Hamilton
Lorain __..
Mansfleld __
Youngstown
Newark ...
Toledo

Pa ~—Beaver Co., ..
s~ Greensburg ...
( Pittsburgh .

" Erie

«Oll. City
Ky ~Lexington
W. Va.—Wheeling

- Total (17 cities)

i

W, Va.—Huntington ..

‘Va.—Norfolk

Richmond
8. C.—Charleston
, "Columbia

"....Greenville
Md.—Baltimore
Frederick’

D. C.—~Washington
Total (9 cities)

14,611,410
411,043,871
804,336,266
55,714,300
3,589,674
1,320,935
10,901,918

14,470,035

7,727,870 - .

32,814,762

948,593,819
11,340,403
13,103,574

. 6,405,059

7,891,585

12,412,963,287

14,921,812
355,323,397

- 685,914,623
57,507,800
2,954,206
1,282,070
10,940,327
16,056,383
7,650,435
28,804,414

. 1,253,646
1,128,058
783,037,894
10,595,311
14,486,980
6.672.821
8,356,882

RRET TR

o

]

DD 4t b

.-17,445,955,558

. 94,557,410 °

2,732,449,660
'+ 5,208,651,610
401,712:600

. 23,652,066
8,464,561
72,128,969

. 98,787,673

- 47,053,020
219,294,276
9,498,261
6,574,458
6,179,889,200
72,384,554
93,315,296
59,788,803
54,035,509

15,595,811,545

© 92,188,878
2,250,332,992
4,165,660,539
.'382,850,200
19,425,394
7,106,324
67,783,791

* 104,750,484
48,252,558
184,153,632
7,896,540
6,731:003
5,048.568.101
62,342,683
75,984,501
50,642,426
53,548,227

3,917,764,530

551,471
666,483
632,489

: 564 000, 000
1,110,877
'2,505.806
1,596,934
1,795,749

: 4,328, 000

3,165,436,578

556,561
643,530
517,900

1,540,658

518,000,000 °

1,482,673
- 3,087,233
1,551,535,
2,232,889

4,171,960

2,711,408,611 -

781,861
481,065
330,661

385,000,000
1,236,031
2,079,421
1,178,563
1,227,671,

3,424,000

2,498,354,989

371,166
402,159
202,776

364,000,000
1,138,020
2,410,693
1,076,531
1,111,290

3,408,500

0l P Um0 a0 ® 0

X
et
oy

I3 ]

[

HN RN TN

578,835,718

- 3,108,409
-82,495,678
162,084,467
-13,346,300

© 533,784,879

3,284,921
73,534,698
1138,338,440
13.332,800

1,963,869
© 3,114,837

2, 263 404
3,699,921

397,026,993

2,193,745
53,418,265
94,167,603
10,293,900

1,578,441
3,175,707

375,461,037

2,160,473
50,048,683
90,026,063
10,471,000

2,346,157,979

Filth Federal Reserve District—Richmond—

4,155,584
"26,799,000
270,182,026
9,142,368
#13.500,000
7,914,327
539,401,905
2,223,199
153,183,879

'2,006,887,059

3,524,914
17,968,000
226,942,288
8,049,215
12,476,523
6,464,579
472,494,882
2,319,597
149,138,656

B

+
(&S| oroaEE5trvowlubhe

CioowompWLOLROMHWaR

15,382,237,932

¢

.27,241,619
169,959,000
1,717,035,846
58,929,448
91,657,598
156,697,082
3,381,322,488
15,448,682

1,086,195,253 .

-12,628,838,273

23,382,516
117,678,000
1,470,098,380
52,556,110
.86,979,695

' 43,232,858
3,003,245,847
o 13,279,882
979,435,375

FlFF bt | | AFEE ARy
H|ORNoNNSONN® O h AN
X ORORPAWWHNIRR DWW

N

467,864,336

.7 906,162
6,132,000
52,858,398

. 1,819,225

33,813,834

31,833,575 -

290,716,581

588,673
2,801,000

36,858,045 '

1,060,854

256,270,459

386,034
2,372,000
38,858,045
1,195,833

1,026,502,288

Sixth Federal Reserve District—Atlanta—

_Tenn.—Knoxville ;.-_-

" _Nashville

.Ba.—Atlanta

. .. Augusta
Columbus

Jackson
Meridian - .
. Vicashurg
La.—New Orleans:

Total (16 cities)

26,365,770
131,314,734
446,300,000

- 8,621,001

- 17,657,026

8,000,000 °

135,831,492
- 8,586,721
159,462,518
19,947,124
+6,608,662
-+12,567,000

8,380,557

2,458,426
- . 720,417
273,028,147

899,378,654

23,449,964 -

116,517,249

358,600,000 -
6,952,928 -

7,195,861

5,016,652 -

112,862,212
. 7,801,733

. 135,327,966
12,476,628
5,358,973
10,298,000
9,447,948

2,435,486

652,093
246,084,706

+ [+

TRl Qs REO

" 6,604,487,016 .

'

.192,069,758

:899,376,553 -

> 2 ,982, 300 000

*73,023.635
52,725,092 .
51,005,925 °

967,486,643
766,468,713
+1,134,131,433
119,459,031

"~ 43,557,244 .

"8, 945 000
; 70,207,908
17;333,036.
", 5,155,971
o 1,857,478,708

*5,789,888,663

. 165,239,491
£:729,003,226
2,453,111/000
46,988/006
48,962,142
43,365,989
. 858,223,904
52,772,444

863,918 418 -

9,200,894
34,732,027
14,488,000
63,059,667
'16,108,284

4,969,522
1,524,603,634

Blownpmora

s

DO UL po

e

213,371,277

" 5,605,645
30,383,968
©4,800,000
~ 2,006,703

1,750,000
© 29,902,329

*730,746,863
" 4,276,604

159,827,161

' 177,985,732

5,184,932
26,008,063
72,900,000

1,358,687

1,645,588
24,244,000

, 27,163,534

2,978,101

i 147 903
53,960,180

131,373,942

4,455,691 -

*53,900,000
1,078,352

B
NooH®
o

904,292
16,754,000

19,991,556 - -

1,818,000

145,195
.33,209,641

19,466,740 -

© 126,225,593

3.7197,156
17,126,727
53,000,000

1,003,071

900,605
14,428,000

17,238,658
1,590,347

136.§i§
32,857,920

1,255,849,595

Seventh Fede'ral Reserve District—Chicago—

ulch ~—Ann  Arbor
Detroit
Flint.

Grand Rapids ..
: Jackson __
Lansing
Muskegon
. Bay City
!nd —T't, Wayne ..
Gary

- Indiahapolis' _.L..
3 Bouth Bend--_:.
i, “Terre Haute

*. ' Wis.—Madison

" ‘Milwauk

Oshkosh -

Bheboygan .....

-Watertown

. Manitowoc . ..-_".
Cedar. Raplds

g Des Mo<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>