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~ 'ALASKA
A Pcter:burg, Alaska
" Bond Issue Report—C, Clausen,
“City Clerk;-confirms a previous
‘report that a bill has been intro-
.duced in Congress to.permit the
“voters to pass on. an issue of
:$150,000 hydro-electric plant sys-
tem hospital and municipal build-
b ands It-is not planned to do

A any "ednstruction work until after

the war, the Clerk says.
CALIFORNIA

: Fresno Co. Water Works Dist, No.

3 (P. O, Fresno), Calif.

No Bids—The $8,300 4% semi-
ann. water works bonds. offered
on July 3—V. 155, p. 2409—were

. not sold as no bids were received.

Bonds Sold—The above issue
was purchased subsequently by
the County at par, according to
the Clerk, Board of Supervisors.
Dated June 1, 1942. Due from

~June 1, 1943 to 1959, -

COLORADO

Palisade, Colo.
Bonds Offered to Public—Amos

C. Sudler & Co., of Denver, are|

offering for general investment
$35,000 2.85% water extension
bonds. Denom. $1,000. Dated July
1, 1942. Due on April 1; $3,000

“in 1946 to 1951, $6,000 in 1952,
- $8,000 in 1953 and $3,000 in 1954.
. Bonds maturing in 1952 to 1954
- are optional -from April 1, 1946
- to 1952,
" payable at the Town Treasurer’s

Prin. and int. (A-O)

office. Legality approved - by

* Pershing, Bosworth, Dick & Daw-

son of Denver.

FLORIDA

Bradford Co. Spec, Tax Sch. Dist.
No. 3 (P. O. Starke), Fla.

Bond Offering—Sealed bids will
be received until Sept. 7, by W..E.
Middleton, Superintendent of the
Board of Public Instruction, for
the purchase of $35,000 3% semi-
ann. school bonds, approved by

. the voters on June 16. Due $1,500

in 1944 to 1965, and $2,000 in 1966.

Sebring, Fla.
Sealed Tenders Invited—It -is
stated by Edward Hasti, City
Clerk-Treasurer, that sealed tend-

" ers of certificates of indebtedness
«and/or refunding bonds, due .on.

Bhitized for FRASER

p://fraser.stlouisfed.org/

‘ _1Sept.. 1,

until July 21, at 8 p.m. The city

-*|has $10,000 in -the sinking fund

for the purchase of the-‘bqnds.
GEORGIA

Atlanta ‘Housing Authority (P -0.
Atlanta), Ga. :

Bond Offering—Secretary James
H. Therrell states that sealed bids
will ‘be received until 10 am.
(EWT), on July 15, for' the re-
funding of $15,378,000 outstanding
bonds of the Authority issued to
aid in financing the cost of its
low-rent housing project desig-
nated Project. Nos.: Ga-6-1, 6-2,
6-3, 6-4, 6-5R.

Dated May 1, 1941. Each pro-
posal must prescribe serially ma-
turities  for $15,378,000 refunding
bonds on November 1 of each year
beginning November 1, 1942, and
ending not later than November
1, 2000 and shall designate not
more than $12,500,000 of said re-
funding bonds, consisting of con-
secutive serial maturities com-
mencing with the first maturity,
as Series A bonds, provided. that
no bonds maturing after Novem-
ber 1,'1979, may be included as
Series A bonds. All bonds which
are not sold as Series ‘A bonds
will be Series B bonds, will be
issued to the Federal Public
Housing Authority and will bear
interest at the rate of 2% % per
annum. -Each proposal must pre-
scribe the rate or rates of interest
to be borne by the Series A bonds.

ILLINOIS

Bellevue, Ill.

Bond Issue Writ Denied—In
connection with the report in V.
156, p. 34, of the filing "of the
action, we give the following
item as published in the Peoria
“Star” of June 30:

Motion for a temporary injunc-
tion to prevent the sale of $96,000
in Bellevue water bonds to Shaw,
McDermott & Sparks, Inc., of
Davenport, Ia., was denied in cir-
cuit court today by Circuit Judge
Henry J. Ingram.

The court held that part of the
contract between the village trus-
tees and the bond firm, which
provides for a tax to be levied by
the village  for hydrant rental,
might be invalid, but would not.
invalidate the entire contract.

*1968, - will- bereceived |-

" Filed about a week ago by
Harry. B.. Hoffman, -attorney in
behalf of 11 parties and represent-
ing several. hundred taxpayers,
the suit.alleged an unjust burden
will be put on taxpayers and that
the contract is illegal and creates
a debt in excess of the constitu-
tional debt limit of the village.
The complaint also charged the
contract provides for payment of
the bonds out of funds derived
from other sources than operation
of the water works.

His complaint further stated the
village is obligated by contract to
sell the bonds to a Chicago firm.

While the court denied the mo-
tion -on -the.showing made today,
the suit will come ' before the
court at a later date upon appli-
cation for a permanent injunction.

Harrisburg, I,

Acquires Water Works System
—Benjamin Lewis & Co., of Chi-
cago, issued the following state-
ment under date of July 2:
The ‘Harrisburg ~ water ~works
plant -and system was acquired
and turned over to the city yes-

‘tterday by the Illinois Municipal

Water Company which has here-
tofore owned and operated the
property. 'This is the second Illi-
nois city to acquire 'its water
works within the past few weeks,
the ‘City of Marion having re-
cently taken over that property.

Funds for payment of the prop-
erty were obtained by the issuance
of $450,000. Harrisburg water
works revenue bonds, which se-
curities are payable soley from
the income of the water works
system. The financing was han-
dled by Benjamin Lewis & Com-
pany, Investment Dealers of Chi-
cago.. The price paid for the
property was $310,000; the balance
of the funds will be used for im-
proving and extending -the prop-
erty. Transfer of the properties
was made in the office of the
American Natjonal Bank & Trust
Company of Chicago, Trustee un-
der the indenture securing the
bonds of the Illincis Municipal
Water Company.

Illinois (State of )

Sales Tax Revenues—A 5% in-
crease . in Illinois state sales tax
collections during June as com-
pared to the same month a year
ago actually reflected a decline of
11% in volume of merchandise
sold due to higher prices, State
Finance Director George B. Mec-
Kibbin reported.

Collections last month totaled
$6,901,053." Sales tax receipts in
June were on taxable sales in
May. The 5% rise in June col-
lections was the smallest year to
year increase experienced to date,
McKibbin said.

“Dollar volume. of retail trade
is only slightly over the level of
a year ago in spite of a 17.5%
increase in retail prices during
the same time,” he said. “This
indicates that there has been an
actual decline of about 11% in
the physical volume of merchan-
dise sold since a year ago.”

Mount Vernon, Ill.

Bonds Sold—C. W. McNear &
Co., of Chicago, purchased an is-

sue of $60,000 3% airport im-
provement bonds, subject to vot-
ers’ approva_l of the issue at an

election on Aug. 11. Bonds would
mature $5,000 annually on Feb, 1
from 1945 to 1956 incl.

White Hall, Ill.

Bond Sale—The $4,000 street
oiling bonds offered July 7—V.
156, p. 3¢—were awarded to the
White Hall National Bank, Due
Dec. 15, 1943.

INDIANA

Gary School City, Ind.

Bond Offering—Glenn O, Rear-
ick, Secretary of the Board of
Trustees, will receive sealed bids
until 7:30 p.m. (CWT) on July 21
for the purchase of $87,000 not to
exceed 4%  interest -coupon re-
funding bonds. Interest F-A.
Dated Aug. 1, 1942. Denom. $1,-
000.  Due Aug. 1, 1957. Rate of
interest to be in a multiple of Y4
of 1% and must be the same for
all of the bonds. The bonds will
be sold to the highest and best
responsible ‘bidder at the lowest
interest rate for not less than their
par value. Bidders are required
to bid for all or none and no bid

for less than all of the bonds will’
Issued to pay the]
principal amount of outstanding |

be considered,

bonds of the School City which
will have matured on Aug. 1, 1942,
and the bonds shall be delivered
only as like par principal amounts

of the original bonds are paid and"
cancelled. The bonds are being is-1

sued - subject to the approving
opinion of Chapman & Cutler, of
Chicago, and all bids must be con-
ditioned on such approval.
approving opinion will ‘be fur-

nished . at the expense of the:

School City. The blank bonds

shall be furnished by the pur-:

chaser at his own expense. De-

livery not later than 11 a.m. on’

Aug. 1. Delivery will be made
at any bank in Gary.
certified check for 2% of the par

value of the bonds, payable to the’

School City Treasurer,

Indianapolis, Ind. .
Warrant - Sale — The $990,000
temporary loan warrants offered.
July 7 — v. 156, p. 34 — were
awarded to Campbell & Co. of In-
dianapolis, ‘at 0.4375% interest.
Due Nov. 15, 1942, The Fletcher
Trust Co. and other Indianapolis
institutions joined in submitting
a bid for $750,000 0.50s, $195,000
0.60s, and $45,000 as 0.75s.

Marion County (P. O. Indian~
apolis), Ind.

Warrant Offering — Glenn B.
Ralston, County Auditor, will re-
ceive sealed bids until 10 am.
(CST) on July 17 for the purchase
of $400,000 not to exceed 5% in-
terest general fund tax antmpa-
tion warrants.

Dated July 30, 1942. Denomi-
nation $5,000. Due Dec. 15, 1942,
Principal and interest payable at
the County Treasurer’s office. The
warrants and the interest thereon
are payable out of taxes hereto-
fore levied for the General Fund
and in course of collection. In-
terest payable at maturity. The
warrants will -be awarded to the

.| highest qualified and responsible |

bidder who has submitted his bid
in-accordance with the notice of
sale. The highest bidder will be

the.one who offers the lowest net
interest cost, to be determined by

-bid,

.at  par,

Such-

: .
nelose a 001000 as 214s:

- STATE AND CITY DEPARTMENT

of the warrants to maturity and
deducting therefrom the premium
if any. Accrued interest on
the warrants will be computed on
the basis of the bid rate accepted.
Bids must be made upon the form
provided by the Auditor, ap-
proved by the Board of Commis-
sioners without additions, inter-
lineations or erasures and no other
form of bid will be considered.
The opinion as to validitv of the
warrants shall be furnished by the
bidder. Enclose a certified check
for 3% of the par value of the
warrants bid upon, payable to the
Board of Commissioners,

IOWA

Cherokee, lowa
Bond Offering—City Clerk J. A.
Cary will receive sealed and open
bids until 1.30 p.m. on July 15,
for the purchase of $8,385.56
sewer bonds. Dated July 31, 1942,
Denom, $500, one for $385.56. Due

.in. 10 annual installments. Bidders

shall specify the rate of interest
at which they will take the bonds
plus accrued  interest.
Prin. and int. payable ‘annually
on May 1 at'the City Treasurer’s
office. Payable only out of spe-
cial assessments--against proper-
ties -benefited by certain sanitary
sewers, which assessments have
been levied and certified to the
County Auditor. The bonds will
be sold subject to the opinion as
to their legality of Stipp, Perry,
Bannister & Starzinger, of Des
Moines, which opinion will be de-
livered with' the bonds. ‘A certi-
fied check for 5% of the principal
amount bid upon is required.

Des Moines, lowa

Bonds Refunded—The Carleton
D. Beh Co., of Des Moines, and
associates, refunded on June 1,
the following bonds aggregating

$467,000 sewer outlet and purify-
ing plant bonds. Due on Dec.
1; $24,000 in' 1942, $23,000 in
1943, and $35,000 in 1945 to
1956. .

134,000 main sewer bonds. Due
on Dec. 1; $4,000 in 1943,
$10,000 in 1945 to 1954, and
$15,000 in 1955 and 1956.

Denom. $1,000. Dated March 1,
1942, - Interest payable J.-D. On
Dec. 1, 1947, and any interest date
thereafter, the bonds are callable
on 30 days’ notice, at 102 and in-
terest. Prin, and int. payable at
the City Treasurer’s office. Issued
to refund a like amount of sewer
outlet and purifying plant bonds
and main sewer bonds, issued in
November, 1938, which original
bonds were issued for the purpose
of defraying the city’s portion of
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the cost of various improvements
under 'a city. program aided by
WPA, and the bonds in the opin-
“ion of counsel, will constitute di-
rect obligations of the respective
funds against which issued, and
are pavable from continuing an-
nual ad valorem taxes which have
been levied to the full maturity
of said bonds on all the taxable
property within the city for said|
respective funds. Legality to be
approved by Stipp, Perry, Ban-
‘nister & - Starzinger, of Des
1 Moines.

KANSAS

Wichita, Kan.

Bond Election—The City Com~
“mission has adopted an ordinance
calling for a special election Aug.
‘4 to vote on a proposal to issue
.and sell $6,127,000 in bonds, with
which to purchase the properties
of the Wichita Water Company.

KENTUCKY
Morgan County (P. 0. West

Liberty), Ky.
" Refunding Hearing Scheduled—
Notice is being given to holders
"of road and bridge funding bonds,
‘4s, dated July. 1, 1939, and road
‘and bridge bonds, 5s, dated Jan.
"1, 1923, Jan. 1, 1925 and :July 1,
1926, that the State local finance
“officer has been petitioned to ap-
prove the issuance of $6,500 bonds
to refund the 4% road and bridge
funding bonds and $108,000 bonds
to refund the unpaid portions of
.the 5% road and bridge bonds.” A
hearing on the $6,500 bonds will
.be held at the office of the State
local finance officer at Frankfort
on July 20, 1942, at 10.00 a.m.,
:central war time, and  on the
$108,000. bonds on the same day
.at 1.00 p.m., central war time.

Pineville, Ky. !
Bonds . Offered .to Public — A
-$65,000 issue of 3%%. coupon
. school building -revenue refunding
. bonds was purchased recently by

- Stein Bros. &- Boyce, and -the -

- Bankers Bond Co.; both’ of Louis=~
. ville, jointly, and is being reof-
fered - for- general investment
- priced at 103. ' Dated July 15,
.1942. Due on Jan. 15; $2,000 in
: 1943, $3,000, 1944 to 1948, $4,000,
. 1949 to. 1956, $5,000 'in-1957 and
1958, and $6,000 in- 1959. Prin.
and int. (J-J 15) payable at the
City Treasurer’s office, Pineville.
Callable in inverse numerical
order at 103 and interest on 30
“days’ notice on or before July 15,
- 1947; 102 and interest on or before
-July 15, 1952; 101 and interest on
. or before July 15, 1957, and there~
after at 100 and interest. Issued for
-the purpose of refunding a like
amount of bonds bearing a higher
rate of interest in accordance with
« Sections 4421-1 to 442119 inclu-
sive, of Carroll’s 1936 Kentucky
- Statutes. A closed statutory mort=-
gage lien has been created on the
land and buildings, including all
future -additions, in favor of the
bondholders. These . bonds -are
payable solely from and secured
. by an exclusive pledge -of the
gross income and revenues de- |
. rived by lease of said property on
a yearly- basis to the Board of
* Education by the City Council at
- an average annual rental of ap-
- proximately $5,200, which is suf-
ficient to pay -all interest  and
* principal-on this bond issue when
due. In addition to this amount,
the Board of Education will pay.
a sum sufficient for adequate in-
surance coverage and main-
tenance. The City Council, as
long as any of these bonds are
outstanding, agrees to perform all

duties' imposed on it by the Con-

stitution and Statutes. The State
Board of Education must approve
the yearly budeet of the Board of
- Education of Pineville, Legality
approved by Woodward, Dawson
& Hobson of Louisville, -

LOUISIANA

' -Lake Charles, La.
Bond Election Cancelled—It is
stated by J. H. Funderberg, Fi-

that : the-
election which had been schea-

uled‘for June 30 on the issuance ‘

of $200,000 sewer system main-
tenance bonds was cancelled, be-
cause the Federal Government

rescinded its offer  of assistance |-

on the project.

Lincoln Parish (P. O. Ruston), La.

Bonds Voted — At an election
held on May 12 the issuance of

$75,000 airport bonds is said to|

have been approved by a wide
margin.

. Louisiana (State of )

Highway - Bond Security Bill
Signed—Governor. Sam Jones has
approved a bill dedicating certain
tax funds as further 'security for
a . Highway bond issue,” the same
source’ sought by Senator Joe T.
Cawthorn as security for a bond

issue for funds for old -age pen- |

sions.

The bill signed into law by the

many Parish, and C. R.-Brownell],

| St. Mary Parish, would use ex-

cess revenues in the Confederate
Veteran fund for additional secur-
ity for an as yet unissued $10,-
000,000 highway bond issue, au-
thorized in 1940. 2 :

This was considered necessary:
by State fiscal experts to market
the issue in view of dwindling
gasoline tax yield, pledged for the
bonds. ; ’ I

. 'MASSACHUSETTS

Lawrence, Mass. .
Bend Sale—Halsey, .Stuart &
Co., Inc., New York, were success+
ful bidders on July 9 for $225,000
bonds, paying a price of 100.209
for 1Y%s, a basis of about 1.21%!
Sale consisted of:
$200,000 municipal .relief bonds,
Act of 1941, second issue. Due
$20,000- on July 1. from 1943
to 1952 incl. ® o
25,000 ‘defense bonds, Act of
1941, first issue. Due $5.00
on July 1 from 1943 to 194
incl. ;
All of the bonds are dated July
1, 1942; Denom. $1,000. Principal
and interest (J-~J) payable at the
Second National Bank of Boston,
or at the Cily Treasurer’s office.
Legality approved by Ropes, Gray,
Best, Coolidge & Rugg of Boston.
Other bids at the sale' were as

follows: (for-1%s) A. G. Becker'

& Co., 100.807; Harris Trust &
Savings -Bank, -:100.67; . First of
Michigan.Corp. and Arthur Perry
& Co., 100.432; Second National
Bank of Boston, 100.40; (for 134s)
C..F. Childs.& Co., 100.65.

-New Bedford; Mass.

Note Sale—The $400,000 reve:

nue anticipation notes of 1942 of-
fered July 6 were awarded to thé
National Shawmut Bank of Bosr
ton,” at .0.70%,. interest-to-follow
basis, Dated July 6, 1942, and due
Nov. 23, 1942. -Other bids: Whit-
ing, Weeks & Stubbs, 0.74%; Mer-
chants: National Bank.of Boston,
0.76%:- First Boston Corp., 0.78%,
plus $2 premium. ‘ .

Plymouth County (P. O.
Plymouth), Mass. -

Note Sale—The issue of $130,~
000 tuberculosis hospital mainte-
nance notes offered.July 7 was
awarded to the Middleboro Trust
Co. of Middleboro, at 0.43% dis-
count.. Dated July 7, 1942 and due
March 18, 1943. - Other bidders:
Rockland Trust Co. of Rockland,
Mass., .436%; Plymouth National
Bank, .44%; National Bank ' of
‘Wareham, 46%; Home National
Bank of Brockton, .48%; Hingham
Trust Co., .50%, and Bridgewater
Trust Co., .59%.

MICHIGAN

.- Dearborn Township (P. O.

- Inkster), Mich.

Bond Offering—Jay A. Patter-

son. Township Clerk, will receive

sealed bids until 8 p.m. (EWT) on

July 13 for the purchase of $420,-

000 coupon refunding bonds, as

follows: -

$385,000 series A bonds. Due Oct.
1. as follows: $5,000 in 1943 to

*1948. $10,000 in' 1949 and 1950, "

$15,000 in 1951 to 1955, and

$20,000 in 1956 to, 1968. Bonds

be subject to redemption prior
to. maturity in inverse. nu-
merical order, at par and ac-
crued interest, on: 30" days’
published notice, on any one
or more interest - payment
dates on and after. Oct.. 1,
. 1942, ol
35,000 series B
$5.000 on Oct. 1 from' 1944 ‘to
1950 incl. Mg MR

March 1, 1942,
General obligations, payable from
unlimited ad valorem taxes. Prin-
cipal and interest {A-Q) payable

gal opinion of Miller; Canfield,
Paddock & Stone of Detroit..: .
"(The above bonds® weré: orig-
inally offered on Feb, 24, and no

-bids ‘were submitted.) = - "
'| Governor, authored by Represen- | :
‘| tatives Fred. J. Heintz, St. Tam-

Detroit, Mich.: .
Revenue Notes.Sold—The
000 street railway revenue notes
offered July 9—v. 156, p: 36—were
awarded to First of - Michigan
Corp., .Detroit, as 1%gs, at a price
of -100.03,. a net interest cost:of

due semi-annually from Dec. 31;
1943, to June 30, 1946. The Chemi-
cal -Bank & Trust Co., New York,
next highest bidder,
100.039 for' 1Ys, a  net. .cost.of
1.235%.

Detroit, Mich. .

Oakman, City Comptroller, will
receive sealed bids until .10 a.m.
(EWT) on July -14 for 'the pur-
chase.of $17,143,000 series G non-
callable refunding bonds, repre-
senting 'the ' final offering of- the
city’s. refunding ‘program.  Dated
July- 15, 1942, Denomination:$1,-
000. Due July 15, as follows: $60,-
000 in 1943 -and 1944, $119,000 in
1945; $237,000 in 1946; $59,000 in
1947, $119,000 in- 1948, $437,000 in

1951, $685,000-in ‘1952, $957,000 in
1953, $1,224,000 in 1954,-$1,275,000
in 1955, $1,372,000 in 1956, $2,352,~
000 in 1957, $2,056,000 in 1958, $1,-

1962,
July- 15, 1943 to and ' including
July 15, 1961, shall bear.a rate:of

bear an interest rate not to exceed
3% % expressed in multiples of 4
of 1%.
in -coupon form or in registered
form, -and if issued in ‘coupon
form will be exchanged for bonds
in- registered form at any time
upon = application - of ‘the owner.
Prin, and int, (J-J) payable in
lawful .money at the current of-
ficial: bank of the.City. of Detroit
in New York City, or-at the City

be general obligations of the city.
which is authorized and required
by law.to levy upon all the tax-
able property therein,  such ad
valorem taxes as may- be- neces-
sary to pay the bonds and interest
thereon without limitation as to
rate ‘or amount. The bonds will
be awarded to the bidder whose
bid produces the lowest interest
cost to the city after deducting the
premium -offered, if any, but no
bids will be accepted for the pur-
chase of said bonds at'less than
par. Interest on premium will not
be considered as deductible in de-
termining the nét interest cost. No
proposal for. less than ‘all of the
bonds will be considered. Bids
shall be conditioned upon the un-
aualified ~opinion of Thomson,
Wood & Hoffman, of New York,
approving the legality of the

to the- legality of said bonds will
be furnished to the successful bid-
der without charge. Cost of print-
ing and delivery of bonds to be
borne by the city. The bonds will
be delivered in New York, or Chi-
cago, -upon payment. of. amount
named in proposal and of interest
on principal accrued to date of

delivery. Payment to be made in
Federal Reserve Funds in Detroit:
The bonds ‘are exempt from taxa-
tion in Michigan, In the event

maturing in 1966 to 1968 will;

bonds. . Due]
All -of - the bonds . are. dated|

Denom.: : $1;000: |

at Detroit Trust Co., Detroit,' Le=;

'$344.2.|;

1.112%.  Dated June 30, 1942 and-

offered-

Bond Offering — Charleé . BF

1949,-$515,000 in 1950, $627,000 in]

653,000 in-1959, $1,371,000 in’' 1960,
$1,329,000 in' 1961 and $636,000. in |
All bonds ‘maturing from |

interest not to exceed: 3% %;?
,bonds maturing July 15,1962 shall’

The bonds will- be. issued

Treasurer’s office. Thé bonds will,

bonds. A copy of their opinion as|

‘that prior to the.delivery of the
bonds the income received by pri-
vate ;holders from. bonds of the

taxable by the terms of any Fed-
eral Income Tax Law, and suc-
cessful bidder may, at his election,
be relieved of his obligations un-
der the contract'to purchase the

{bonds 'and in such case the' de-

posit- accompanying his bid - will
be  returned.  The notice of sale

41s. authorized by a resolution of

the Common Council adopted June
80,1942, Enclose a certified check
for 2% of .the par value of the
bonds, payable to the city.
» e, Michigan (State of )
:Bond -Redemption This - Year
Totals $10,000,000—The following
item, carrying a Lansing dateline
appeared in the Bay City “Times”
of ‘June 28 and. may prove of in-
terest to bondholders of the State

land . municipal ‘dealers  generally:

Michigan retired $8,000,000 of
highway bonds July 1, Theodore
1. . Fry, State -Treasurer, an-
nounced. . .
= Payments to the owners will be
made through the National Bank
of Detroit, the State’s fiscal agent.
:-On Oct. 1, another $2,000,000 of
the same. bonds will mature and
two-years hence the State will be
required to retire $21,950,000, the
1ast ‘of .the. $50,000,000 issue voted
by the people in April, 1919, “to

1 lift Michigan ‘out- of the mud.”

"While "a -computation is not
available Fry. estimates that the
borrowed money -has - cost the

est charges.

. Unless other bonds are author-
ized -between now and 1944, the
State will be out of debt when-the
last of the highway bonds. have
been paid. It may be ‘necessary
to - refund - because sinking fund
investments have not always paid
out: 100%. .The State sustained a
loss ' when Miller Dunckel, former
State treasurer, started the liqui-
dation ‘of. the ‘sinking funds and
with the proceeds bought HOLC

ago,” Fry disposed of those bonds
and used the bulk of the $33,000,-
000-obtained-to buy governments
and top municipals, -~ © -
.~ 'MINNESOTA
‘Dakota Co. Indep. Sch. Dist. No.
... 100 (P, O. Lakeville), Minn.
. -Baond Offering-—Sealed and auc~

July-13, at 8 p.m., by L. M. Yund
District Clerk, for the purchase

ann. funding bonds,
in 1945 t0:1962 incl.

" Dawson, Minn.

Due  $1,000

bids will 'be received until July
13, at 8 p.m., by. Clarence E. Olson
City' Clerk, for the purchase of
$45,000 refunding bonds. Interes’
rate is not to exceed 2Y4 %, pay-
able. J-J. Denom. $1.000. Dated
July 1,.1942.. Due July 1, as fol-

in 1948, $3,000 in 1949. and $5,000
in 1950 -to 1954." Bonds maturing
July -1, 1952 and thereafter re-

date at a premium of one year's
interest in advance. Prin. and int.
payable at the Northwestern Na-
tional Bank” & Trust Co.,” Minne-
apolis. ; | ) ;
(The -above notice supplements
the- offering- report given here on
July 6—~v. 156, p. 36.) )

Duluth, Minn. .

Refunding Plan Operative—It
is stated by T. G. Evensen of
Minneapolis, -acting as agent for
Duluth, that the city’s refunding
vlan has been declared operative.
He reports that there are bonds
still available in all the extended
maturities for holders who have
not  indicated their intention to
turn in bonds for new ones. The
date of issue and date of maturity
has been changed from April 1 to
July 1. ‘ :
Herman Cons. Sch. Dist. No. 6

(P. 0. Herman), Minn.

Bond Sale—The District Clerk
states - that- the. $10,000 - funding
bonds offered on May 20—v. 155,

same -type and character shall be;

State at least '$50,000,000 in inter-

bonds on a.falling market.. A year |

tion bids .will be.received until.

of $18,000 not to exceed 3% semi-

‘Bond Offering—Sealed and ora'

lows: $3,000 in 1943 to 1947, $2.000.

deemable on any interst paying

p. 1883-—were purchased by Kal~ -

man. & Co. of St. Paul, -as 2%s, . -

paying ‘a price of 100.38,°a basis
of about 2.43%. Dated April 1,
1942, Due from July 1, 1944 to
1950 incl. Interest payable J-J.!

Stillwater .City Sch. Dist.. (P, O,
. Stillwater), Minn. T
Bond Sale—The - $133,000 semi- .
ann. - refunding - bonds - offered '
for sale on July 7-<V..155; p. 2411 .
—were ‘purchased by a"syndicate
composed .of John Nuveen & Co.
of Chicago, Park-Shaughnessy & -
Co. of St. Paul, the C. S. Ashmun
Co.. of Mineapolis, and Juran &
Moody of St. Paul, as-1%s; paying -
a price ‘of '101.32, a basis ‘of about
135%. Dated July 1, 1942.. Due .
on July, 1.in 1944 to 1962 incl..
Swift Co. Indep. Sch. Dist, No. 84
(P. O. Danvers), Minn. i
Bonds Sold—The " $30,000 re--,
funding bonds offered for.sale on .
april 13, were purchased .jointly.
by Kalman & Co., and Juran &
Mecody, both of St. Paul, as fol-.
lows: $12,000 as 2Ys, due on May
‘1; $1,000 in 1943 to 1948, and .
$2,000 in 1949 to. 1951, the remain-
ing . $18,000. as 234s,  due $2,000 :
from May 1; 1952 t0:1960. Denom, -
$1,000.-  Interest. payable :M.-N,
Bonds. maturing in 1952 to 1960,
are callableat par and: interest,
May 1,.1951, or any interest pay- .
ment date thereafter. . Prin. and..
int. payable at the First National
Bank & Trust Co., Minneapolis,
These -bonds, issued: to refund. a -
like principal-amount: of outstand-.
ing-bonds,; will, in the opinion of
counsel, - constitute direct” obliga-
tions.of the entire-district for the
pavment, ¢f which the full faith’
and credit of the- district ‘will be
pledged, .and prior - to, their issu=."
ance  a ‘direct annual irrepealable
tax not less than 5% in ‘excess of
the -sum' required- to pay- both
principal - and . interest  will be
levied and certified to.the County
Auditor, and additional taxes may
be levied if necessary within the
limitations. prescribed-- by : law,
Legality . to.: be. . approved .by -
Fletcher, Dorsey; Barker, Colman
& Parber, of Minneapolis.. 3

Wilmar, Miﬂl?, ’ .
Certificate Offering—Sealed and

~loral bids -will . be . received until .

July-13, at 7 p.m., by Einar H. Bro-
gren, City. Clerk, for the purchase
of $46,000 paving certificatesof in-
debtedness. - Interest rate is not to
exceed 3%, payable-J-J.: Dated
July 1, 1942. Due $2,000 on'July 1,
1943, $2,000-on Jan. 1 and. $3,000
on July 1, 1944, and $3,000 on Jan.
1 and July 1, 1945, to Jan. 1, 1951,

" MISSISSIPPI
Clay County (P: O.‘ West Point)

. Miss.. .
Bond Sale—The $15,000 hospital
semi-ann.- bonds- offered for sale’
on July 6—V. 155, p. 2323—were
awarded- to Herman Bensdorf &
Co. of Memphis,” at a price of
100.145, according to the Chancery
Clerk, - ~ X ‘ ;

Gulfport, Miss.
Bonds - Sold—City - Clerk Ivan -
Ballenger states -that $75,000 air-
port bonds were offered for sale
on July. 2 .and were .awarded
jointly :to Jac.- P. .Ducournau of,
New Orleans, and ~the Union -
Planters National Bank'.of Mem- '
phis, at a price of 100.0086, a net
interest cost of about 2.575%, on
the bonds * divided as  follows:
$37,000 as 23%s, due $2,000 in 1943
to 1946, $3,000 in 1947 -to 1949,
and $4.000. in 1950 to.1954; the
remaining . $38,000 "as 2v%s, due
$4,000 in 1955 and 1956, and $5,000
in 1957 to 1962. Interest payable
J-J. .

MISSOURI

St. Louis, Mo.

Bond Election—An Associated
Press dispatch from the above city
on July 8 reported as follows: °

The Board of Aldermen today

‘passed a bill submitting to the

voters the. proposal for a $4,500,-
000 bond issue for: expansion of
Lambert-St. Louis "Airport and
for.iaequisition -and :development
of a second municipal airport. The

igitized for FRASER
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‘measure “'will: ‘be: voted on at'the

../ primary election August 4.:-
*"The: tity ‘hopes to obtain Fed-

eral funds’ to supplement the

- $4,500,000."

The plan for financing St. Louis
‘airport facilities meets with much
interest .in some sections of- the
bond market, partly because large
,scale growth of this type of fi-
.nancing -is anticipated. At pres-

_ent, however, the volume of out-

_star.ding” airport bonds is low.
Two factors are expected to re-

.sult in airport expansion and in

incidental : financing. . First,. the

~-numbers of planes in use is being
-increased rapidly.  Second, there

.is continuing development of large
sized planes which require en-

¢ “Tnus far, financing .has been
handled primarily by the Federal
‘Government. However, construc-
‘tion of hangars and other facili-
“ties is financed by local govern-
‘ments. In order to carry through
such financing, a "great many
States have passed a legislation
permitting the - sale  of = airport
bonds.

" . In. bond market  quarters it is
anticipated that the trend will be

toward setting up of “airport dis-
tricts” which will sell bonds. An-

r

. ‘other development is the creation

‘of ‘airport authorities whose obli-
_gations would ‘not -involve ' the
general credit of the governments
‘which created them.

NEBRASKA

Alliance, Neb.

Bonds Refunded — City ' Clerk
"A. W. Laing states that $15,000 re-
funding bonds have been refunded
through the Baum, Bernheimer

.Co. of Kansas City, as 15s. Dated |

‘June 1,> 1942, Due-on June 1,
-1950; optional on :June’ .1, .1947.
Prin, and int. (J-D) payable at
;the office .of the County Treas-
.urer. ; Legality approved by
-Arthur R. Wells of Omaha.

¢ Columbus, Neb.

Bond Election—The issuance of
‘$33,500 airport construction bonds
_will. be submitted to the voters at
‘an election scheduled for Aug. 11,
Aaccording to report. -

) Décalu}, Neb. .

Bonds Authorized—The Village
Council .recently passed an ordi-
‘nance calling for the issuance of
$9,000 street imp’t. bonds. .

. Tecumseh, Neb.

. Bond Issuance Contemplated—
‘The city is said to be planning to
issue $37,320 not to exceed 2%
refunding bonds. - '

.NEW JERSEY

. Allenhurst, N. J.

. Note Sale—B. H. Morris, Bor-
ough Treasurer, reports that the
.Allenhurst National Bank & Trust
Co. recently. purchased an issue
of $7,500 bond anticipation notes
‘to mature not later than June 1,
11944,

‘amden County (P.’ 0. Camden),

N. J. .
_. Bond Sale—The $85,000 coupon
‘or registered improvement bonds
offered July 8—V. 156, p. 36—
were awarded . to. A: Webster
‘Dougherty & Co. of Philadelphia,
‘as 2.10s, at a price of 100,138, a
basis of about 2.08%. : Dated July
1, 1942 and.due $5,000 on July 1
‘from 1943 to 1959 incl. Other
“bids: : :
Bidder—. i : Int. Rate Rate Bid
‘M. M. Freeman & Co. 2.20% " 100.41
Butcher & -Sherrerd, and H. !
C0.rinr 2.20%
Inc.,

e 2.40%
H. B. Boland - & Co......... 2.40%

H. L. Alen & Co. and
»- Minsch, Monell: & Co.

100,257

*. 100,54

100.17
215% . 100.07
21%% 100.07

Camden,'N. J. :
", Bonds Publicly Offered—J. B.
Hanauer & Co. of Newark, are
making public offering of a block
‘of $144,000 3.4% refunding bonds
to yield 3.10%. Dated Jan, 1,
1942, Due on Dec. 1, $55,000 in

. 'Ira Haupt & Co. and Season-

© good & Mayer-

1969 and $89,000 .in 1970.: Prin-

cipal and interest (J-D) payable-
at the First: Camden ‘National

Bank & Trust Co:, Camden,. or:at
the Guaranty Trust Co., New York
City. Coupon bonds in denom. of
$1,000, registerable as to principal
only or as to both principal and
interest. Legality - approved -by
Hawkins, Delafield & Longfellow
of New York City. " - .l

Cliffside Park, N. J.

Refunding Plan Dropped—Pro-
posal’ of "the borough to issue
$194,000. 3% %. refunding ‘bonds
has been abandoned with no ‘in-
dication .whether it would be re-
vived in some modified form, ac-
cerding to ‘advices from borough
officials to the Local Government
Board. The Board disapproved
the original set-up principally for
the reason that it called for-a dis-
count of considerable amount.

Long Branch, N. J.
Proposed Bond Issue—The-City
Commission: is' considering legis-
lation calling for an’ issue of
$42,000 bulkhead improvement
bhonds. ’

; North Bergen Township, N. Jo

State  Supervision Ended—
North Bergen Township, first mu-
nicipality to come under the juris-
diction of the State "Municipal
Finance Commission, has regained
complete control of its own purse
strings after 11 years.. The com-
mission released the Hudson
County township June 30 when
Mayor Paul F. Cullum presented
a resolution” by . -the Townshi
Committee asking the.transfer. |

Approximately a dozen other
municipalities remain under’ com-
mission control. e

George  C.Skillman, commis-
sion secretary, said-North Bergen

had improved its debt structure |:

through refunding operations.and
improved “itscredit.’ . When thé
commiission “took. over the man-
agement of its finances in 1931}
the township was in default “by
several million ‘dollars,” Skillman
said. !

NEW YORK

: Arcade, N. Y. ;
. Bond Offering — . Francis H.
Connors, Village Clerk, will re-
ceive sealed bids until "2 p.m.
(EWT) on July 15 for'the pur-
chase of $10,000 not to exceed 5%,
interest coupon or registered elec-
tric lighting bonds. - Dated July
15, 1942. Denom. $1,000.. .-Due $2,-
000 on July 15 from 1943 to 1947
incl. Rate of interest to.be ex-.
pressed in multitples “of Y% . or
1/10th of 1%. Prin. and.int, (J-J):
payable at the. Citizens Bank of

Arcade, with New York exchange.

Legal opinion of Dillon, Vande-
water & Moore of New York City.
Bonds are payable from unlimited
ad valorem taxes. :

Cheektowaga (P. O. Sheektowaga)
N. Y. ] !

Bond Sale—The $177,000 ' cou-
pon ‘or .registered bonds offered
July = 6-—V.: 156, ' p- -37—were
awarded to E.-H. Rollins & Sons.
Inc.,. and Coffin & Burr, -both of
New York, jointly,-as 2.20s,-at &
price of 100.35, a basis of about
2.16%. . Sale -consisted "of:-
$67,000 sewer improvement bonds.

Due July 1, as follows: $3,000
from 1943 to 1955 incl, and
$4,000 from 1956 to 1962 incl!
110,000. drainage . district . No. 3
" bonds. Due July. 1, as fol-
lows: $5,000 from 1943 to 1952
incl. ‘and $6,000 from 1953 ‘to
1962 incl. _ ' ’

AlL of the -bonds. Bear s date <ot

July 1,°1942, Re-offered by the
successful --bidders -at. prices - to
yield from 0.70% to 2.20%, ac-
cording to maturity.  Other bids:

Bidder— . - Int, Rate 'Rate Bid
Manufacturers . & = Traders ‘ 5ot
Trust Co., 2146 7. 100.229 ¢
Blair & Co., InC............. 2Y4% 100.198
Marine_Trust Co. of Buffalo .
- and R. D. White & Co. 2.30% "~ 100.21 -
George B. Gibbons & Co., s
Inc., and Roosevelt & Wei-~
gold, Inc. i

2.10% - 100.58 *

'$5,000 home relief bonds.

.. . " .Granville, N. Y. . .
»* Bond ‘Sale—The $11,000 bonds
offered . July " 7-=V. 156, .p. 37—
were awarded to Newburger, Loeb
& Co. of New York, as 2.20s, at
par plus ‘a’ premium ‘of. $17.05,
equal to 100.155, a  basis of about
2172%. Sale consisted of:

Due
+* June 15, as follows: $500 from
1943 to 1949 incl. and $750 in
1850 and 1951.
4000 improvement bonds. Due
-$500 ‘on- June 15 from 1943 to
44751950 ANCLesun oo . g
2,000 water district No. 1 exten-
~- /.sion bonds, Due $100 on June
.15 from 1943 to 1962 incl.
- All-of the. bonds will be dated
June 15, 1942, Other bids were as
follows: .

“ Bldder-— Int. Rate Rate Bid
Manufacturers = &  Traders

Trust Co, of Buffs 100,152
Rcosevelt & Weigold, Inc... 100.33
E. H. Rollins & Sons, Inc... 100.187

Morgan, Kennedy & Co. 2260‘,:; 100.125

New York, N. Y.

Financial History Reviewed—
In- a report entitled “The Fiscal
Problem : of the' City of New
York,” submitted by the Citizens
Budget: Commission . to the mem-
bers of the Mayor’s committee re-
cently : appointed. to  study  the
city’s finances, the budget com-
mission reviews the city’s finances
from 1926 to 1941 incl., in order
to depict. “the serious debt budget
and tax-problems which confront
this ‘community.” The ' report,
comprising. 20 pages and-supple-
mented by seven fiscal charts, of-
fers three courses available to the

B city ‘as-a -means of easing its fi-

nancial problems. The city, it is
said, could 'develop new sources
of revenues; -institute a policy of
stringent economy or curtail some
services, ‘The main points covered
in.the report. are as follows:
““The" ¢ity ' faces-a- crisis in its
fiscal- affairs,” the report sets
forth. * “During the past 15 yearg
the percentage of increase in the
city’s'annual expenditures, exclu-
sive of .emergency unemployment
relief, has been three times-as

:| great as the percentage of increase
‘1in ‘population; the debt five and
.1a half times-as great. = -

- “These “and other. significant
figures, coupled with the consid-
ered ‘opinions of . city ‘officials,
form a disturbing ‘pattern of ex-
panded city spending and shrink-
ing -city tax revenues. Corrective
action: may ' change that pattern.
The action, to be effective, should
be forthright and immediate.

A summary of the city’s finan-
cial condition, as outlined in the
report, -includes the following:

“Assessed valuations are in ex-
cess' of current values and there-
fore- support ‘a greater debt and
heavier taxes- than the Constitu-
tion intends or real estate can
afford to carry."

“Even the borrowing margin of
the city; based on these inflated
valuations, has . been: inadequate
for:the city’s needs under existing
conditions.’ * !

: “The _city’s taxing power, simi-
larly - inflated, is reduced to a
margin ‘which would not exist
were-it not for temporary-and op-
portunistic revenue measures

which are not.related to any fiscal |

plan-or ‘policy. )
“There has been a tendency to

'resort:to expedients to circumvent

the. constitutional - limitations on
taxation -and debt. :
 “Excessive- expenditlures have

'been:perpetuated by the diversion

to < budgetary ‘appropriations : of
surplus funds and'the proceeds of
taxes , originally authorized for

‘emergency or'special purposes. '

~“Orderly. -and . equitable re-
trenchment is obstructed by man-
datory.laws. which deprive elected

city officials of administrative dis- |-

cretion necessary to sound budget-
making.. AL o 5
. “Public pension funds, contrac-
tual under the Stateconstitution,

.|have-..been reorganized .without
.provision for reserves, and future

.administrations will have to meet
the increased benefits to pension-
ers ‘without the availability of in-
creased contributions, which are
being used to meet current ex-
penditures. , . .”

New-York (State of)

To Insure Buildings Against
War Damage—New York State is
preparing to take out.bomb insur-
ance on the Capitol. and -other
buildings grouped in ‘its largest
government center in Albany, and
on State-owned property in other
large urban centers.

Announcement of this plan was
made July 7 after a session of the
State War Council in the Capitol,
The State is eligible to insure its
property, through private insur-
ance carriers, under the recently
established federal - plan, which
sets up a billion-dollar govern-
ment pool reinforcing war dam-
age policies, which the insurance
companies will write at low rates.

‘A list of the buildings on which
war damage policies will be taken
out is being prepared. Besides the
Capitol - Hill group, including the
Education and State Office build-
ings, whose value runs into many
millions, the insurance will cover
State property in New York City,
Rochester, Syracuse, Buffalo,
Utica, Schenectady, Binghamton
and elsewhere, :

New York (State of)

Real Property Valuations De-
cline—Real property throughout
‘New York State is being assessed
at a rate more nearly approach-
ing estimated-full value than at
any time in past. history, on"the
basis . of - the State -equalization
table for 1942, made public July

'8 by Carroll E. Mealey, president

of the: State Tax Commission. In-

.| dicative of the general upward

trend in the level of assessments
is the average rate’ for the State—
89.4%. This is two points higher
than the average rate of-a year

ago and. is the highest on record.
However, 47 counties still are as-
| signed rates below the State aver-
age, Of the individual counties,
29 - received higher equalization

‘| rates under the new table than a

year ago; the rates of five were
lowered, 28 remaining unchanged.
The rates are fixed by the State
Tax Commission,. sitting as- the
State Board. of Equalization.
In.terms of percentage points,
the largest rate increases went to

than last year, and Monroe county,
which receives a. new rate of 90,
six points higher- than last year.
The Wyoming  county - boost -was
ascribed to general increases in
real property valuations-through-
out the county, while the Monroe
county jump was said to.be due
mainly to an increased rate given
the . City' of Rochester. : The
Rochester-rate was raised from 85
£0°90..7 5 r naAs Loy

Nassau is the only county in the
is'the third successive year:that
the top rating has been' assigned
to-the Long Island county. Low-
est county equalization rate in the
State is 41. - R

The table discloses a slight de-
cline in the State total of assessed
valuations "of taxable real prop-
erty. - The- total, -as reported in
the 1942 table, based on 1941 as-
sessment: rolls of the localities, is
$25,313.880,574. - That is-a decline
of  $275,152,353, compared: to the
previous year, .- -7 .0 -7 S
-Full value of the State’s taxable

'real property, at the rate of as-

sessment, is reported in. the table

$966,978,367- compared to.the pre-
‘vious- year.

The aggregate - assessed valua-
tions-of ‘taxable real. property in
the five counties of New' York
|City for 1941, as reported in the
1942 equalization- chart, are $16;~

223,137.226, a decline.of $330,262-
752. On the other hand, the total

Wyoming county, assigned a new|
‘|rate. of 95, eight points -higher

 State having a rate of 100%. This;

‘as - $28.307.224,061,- a decline of|

assessed valuations of the 57
counties outside New York City
were slightly higher, For 1941,
the upstate total was $9,090,743,~
348, a gain of $55,110,399 com-
pared to the previous year.

Pleasantville, N. Y,

Bond Sale—The Marine Trust
Co. of Buffalo was awarded on
July 8 an issue of $26,000 village
hall’ bonds as 2s, at a.price of
100.28, a basis of about 1.94%.
Dated July 1, 1942. Due July 1,
as follows: $3,000 from 1943 to
1950 incl. and $2,000 in 1951. In-
terest J-J.- Legality approved by
Dillon, Vandewater & Moore of
New York City. Second high bid
of par for 2s was made by the
First National Bank of Pleasant-
ville. R. D. White & Co. of New
York, bid 100.29 for 2.10s.

Truxton (P. O. Truxton), N. Y.’

Bond Offering—Francis Hoff-
man, Town Clerk, will receive
sealed bids until 2 p.m. (EWT) on
July 14 for the purchase of $30,000
not to exceed 5% interest refund-
ing bonds. = Interest J-J. Dated
July 15, 1942, Due $2,000 July 15,
1943.t0 1957, Rate of interest to
be in a multiple of ¥ of 1/10 of
1% and must be the same for all
the bonds. Issued to refund and
retire a like principal amount of
valid and subsisting bonded in~
debtedness of the town, and are
direct general obligations of the
town payable: from unlimited ad
valorem taxes. The legal approv-
ing ‘opinion of Dillon, Vandewater
& Moore, of New York, will be
furnished. ‘A certified check for
$600 must accompany the bids.

Volney (P. O. R. F. D. No. 3),.
N. Y.

Water District Bonds Awarded
—The $6,800 East River Road
North- Water District extension
bonds offered July 8—V. 156, p.
38—were .awarded. to the Manu-
facturers & Traders Trust Co. of
Buffalo, ‘as 2.70s, at a price of
100.129, a basis of about 2.69%.
Dated July 1, 1942 and due Jan, 1,
as follows: $200 from 1943 to 1955
énc%. and $300 from 1956 to 1969
incl. ‘ .

. NORTH CAROLINA = '
Duplin County (P. 0. Kenansville),
N.C

Bond Offering—Sealed bids will
be received until 11 am. (EWT),
on July 14, by W. E. Easterling,
Secretary of the Local Govern-
ment -Commission, at his office in
Raleigh, for the purchase of the
following bonds totaling: $49,000:
$30,000 refunding road and bridge

bonds. Due on Feb. 1, 1963. -
19,000 refunding  school bonds.
due on Feb. 1, 1963. ;

Denom. $1,000. Dated Aug. I,
1942, No option of payment be-
fore maturity. Prin. and int.
(F-A) payable in New York City
in legal tender; general obliga-
tions; unlimited tax; coupon bonds
registerable as to principal aloné;
delivery on or about Aug. 3, at
place of purchaser’s choice. There
will be no auction.

A separate bid. for-each issue
(not. less than par and accrued
interest) is required. Bidders are
requested to name the interest
rate or rates, not exceeding 6% in
multiples of % of 1%; each bid
may name one rate for part of the
bonds of any issue. and another
rate for the balance, but no bid
may name more than two rates for
any issue, and-each bidder must
specify in his bid the amount of
the bonds of each rate. The bonds
will be awarded to the bidder of-
fering to purchase the bonds at
the lowest interest cost to the
county, such cost to be determined
by deducting the total amount of
the premium bid from the aggre-
gate amount of interest upon all
of the honds until their maturity.

Bids must be on a form to be
furnished with additional in-

formation and must be accom-
panied by a certified check upon
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company, payable unconditionally of the refunding bonds'(called the:, -

an incorporzited‘,b‘ank' or, trust Dec. 1, 1941. ~Approximately75% . Ashtabula County (P. O. Je'ffft-

*“son), Ohio " = °

"to the order of the State Treas-|serial bonds) will mature in an-| ‘Bond ‘Sale—The $30,000 'd\elin-
“urer for $980.00. The approving nual installments beginning.June quent tax bonds offered July 6—
opinion of Masslich “and Mitchell, |1, 1944 and ending June 1, 1981.|V, 155, p. 2324—were awarded to

New York City, will be furnished
the purchaser. -

The ' remaining refunding bonds
(called ‘term bonds)- will mature

-the National Bank ' of Ashtabula,

as’ ' 0.75s, at par 'plus a premium

In the event that prior to the on  June 1, 1981..:The funding of $31.07.” Dated Aug. 1, 1942 and
¢ bonds will also mature on June 1,!due Aug. 1, 1943. Other bids: -

.delivery of the bonds the income
.Yeceived by private holders from
“ponds of the same type and char-
“acter-shall be taxable by the terms
"of any Federal -income. tax l_av_v,f
‘the successful bidder may, at his
_election, be relieved of his obliga-
.tions under the contract to pur-
-chase the bonds and in such case
‘the deposit accompanying his bid
~will be.returned. e

-Iredell County (P. O, Statesville),
2t ; N C.-

. -Bond Offering—Sealed bids will
be received.-until ‘11 a.m:" ,(EW_T Vs
.on July 14, by W. E. Easterling,.
Secretary of the Local Goven}—g
ment Commission, at his office in
Raleigh,” for - the purchase of
$85,000 - refunding - road . bonds.
Dated June 1, 1942. Due on June
1; $10,000 in 1958, $15,000, 1959
and - 1960, $20,000 in -1961, and
"$25,000 in 1962. There will be no
auction. Denom. $1,000. Coupon
.bonds, registerable as to principal !
“alone. Prin. and int. (J-D) pay-

City; general “ obligations; unlim-
.ited tax; delivery on or about J _uly
_29, at.place of purchaser’s choice.
... Bidders are requested to name
‘the interest rate or rates, 'not ex-
ceeding 6% .per annum, in mul-
-tiples of ¥4 of 1%. Each bid may

bonds . (having . the earliest ma-
turities), and another rate for the
.balance, but no bid. may. name
‘more than. two rates, and each
‘bidder must.specify. in his bid the
amount.of bonds of each rate. The
“bonds will be awarded to the bid-
.der offering to purchase the bonds
‘at the lowest interest cost to the
‘county, .such: cost to be deter-
“mined by deducting - the total

. ‘amount of the premium bid from

the aggregate amount of imterestI
‘upon all of the bonds until their
respective maturities. - No bid of
less than par and accrued interest
will be entertained.

' “Bids must be on .a form to be
furnished with additional infor-
mation and must be accompanied
by a certified check upon an in-
corporated bank or trust company,
payable unconditionally - to thel
order of the State Treasurer for
$1,700. The approving opinion of
Masslich and Mitchell, New York
City, will be furnished the pur-
chaser.

In the event that prior to the
delivery of the bonds the:income
received by private holders from
bonds of the same type and char-
acter shall be taxable by the terms
of any Federal income tax law,
.the successful bidder may, at his
election, be relieved of his obli-
gations under the contract to pur-
chase the bonds and in such case
the deposit accompanying his bid
will be returned.

Rutherfordton, N. C.

Debt Composition Plan Submit-
ted—A plan of composition of the
debts of the above town, dated as
of Dec. 1, 1941, has been submit-
ted to holders of securities and
the plan has been assented to by
the holders of .approximately
$200,000 of the outstanding bonds
of the town. . o

The present default dates from
Dec. 1, 1935, and the outstanding
debt of the town as of Dec. 1,
1941, showed $342,000 bonds out-
standing, including $75.000 bonds
in default (some of which were
reduced to.judgment): $103,479.59
unpaid interest and. $3.058.31
floatino debt, making a total of
$448,537.90. ’

-There will be ‘one issue of
$342,000 refunding bonds to re-
fund. par for par. all of the out-
standing bonds (including bonds
reduced to judegment) and another
issue of $51.739.80 funding bonds
to fund at 50 cents on the $1.00,
the interest which is in default

1981. ' Each. beondholder will re-
ceive for his bonds a like prin-
cipal amount of refunding bonds,
consisting. .of  serial bonds in' a
principal amount equal to approx-
imately 75% .(taking into -consid-
eration the denominations of the
bonds) " of his' present holdings
and of ‘term bonds for the balance.
The serial bonds will be allocated
to bondholders on the basis of the
maturities- of the bonds now: out-
standing, as nearly as possible, so
that. the bondholders holding  the
earliest maturing bond_siwyill re-
ceive the’ earliest maturing re-
funding bonds.

All the refunding and funding
bonds will bear: interest at- the
following rates: 2% % for the first
1%  years; 3% for the next two
years;. 3% % for -the next two
years; 4% for the next 24 years;
and 4% % for the remaining 10
years. :

The serial refunding bonds will
not be subject to redemption prior
to maturity. The term refunding
bonds -and the funding bonds will
be subject to redemption on any
June 1 or December 1 prior to
maturity upon at least 30 days’
netice.”

Wilmington, N. C,

Bonds Voted—City Clerk J. R.
Benson states that the voters ap-
proved the issuance of the $600,-
000 - water: ‘supply -bonds -at the
election held on July 1, by a count
of 733't0-134.

OHI0

) Akron, Ohio '

Bond Offering—J.. C. Mong, Di-
rector -of Finance,” will receive
sealed bids until noon (EWT) on
July 20 for the purchase of $480,-
000 3% coupon refunding bonds
of 1942, Dated Aug. 1, 1942, De-
nom. $1,000. Due $20,000 on Sept.
1 from 1943 to 1966 incl. Interest
M-S. Bidders may bid for a dif-
ferent rate of interest in multiples
of ¥4 of 1% or multiples thereof.
Prin, and int. payable at the of-
fice of the Director of Finance.
The bonds may be registered as
to principal only, or may be ex-
changed for registered bonds. Is-
sued. for the purpose of refund-
ing, at a lower rate of interest,
general  obligation bonds of the

elmination purposes (First Series)
under authority of the laws of the
State, outside the limitations of
Section 2, Article XII, of the Con-
stitution and Section-86a of the
Charter of the city, which bonds
are callable on Sept. 1, 1942, or
any interest - period thereafter,
And issued under authority of the
General Laws of the State, par-
ticularly “the Uniform Bond Act
of the General Code, the Charter
of the city, and Ordinance No.
210-1942 of the city passed on
June 23, 1942, The bonds will be
awarded on the highest bid based
upon the lowest rate of interest
and are to be sold for not less
than par and accrued interest to
date of delivery. Delivery to be
made to the purchaser in Akron.
Bids to be for all or none, No
other bids accepted. No formal
bidding 'blank required. In the
event that prior to the time the
city motifies the purchaser it is
ready to deliver the bonds, the in-
come derived from the bonds shall
be made subject to taxation, the
purchaser may, at his option, elect
to withdraw his offer to purchase
and refuse delivery of the bonds.
The bonds will be furnished by
the city. Bids are to be made sub-

ject to the bidder’s attorney, as
to the legality. of the issue; ap-
proving opinion to be paid for by
the purchaser. Enclose a certified
check for 2% of the amount bid

2nd which accrued to Dec. 1, 1941,
Both issues of bonds will be dated

for, payable to the Director of Fi-
nance. )

city, heretofore issued for grade|:’

“ ' Int, Rate Premium
% 0.96% . Par |
$54,00

39.00

. 33,50

5

9.8
1149, 1.1 15.50
2% . . 31.5

Jefferson ﬂanking , Co.

Seasongood & Mayer ..
Ohio-Co: of - Columbus:
Browning & -Co, . A
« - Cleveland, Ohio . -
Bond Sale—The issue of $2,800;-
000 refunding: bonds -offered July
8—v, 155, . p; 2324—was ‘awarded
to a syndicate. composed of Harris
Trust & Savings Bank, Northern
Trust Co. and John Nuveen & Co.,
all of Chicago; R. H. Moulton, &
Co,, Inc, New. York; Commerce
Union ' Bank, 'Nashville; . .- S.
Moseley & Co., New York; Fahey,
Clark & Co., Cleveland; Stern
Bros. & Co., Kansas City; North-
western. National Bank & Trust
Co., Minneapolis; - First National
Bank & Trust Co. of Minneapolis,
and :First National Bank of 'St.
Paul, as 2s, at a price of 101.159, a
basis of about 1.883%. Dated Aug.
1, 1942 and due $280,000 on Nov. 1
from 1947 to 1956 incl. Re-offered
by the successful bidders at prices
to yield from 1.30% to '1.95%, ac-
cording to maturity. Other bids

at the sale-were as follows:
Bidder— . - - Int, Rate Rate Bia
First National Bank of Chi- .
cago, -Milwaukee Co., City
National Bank & Trust Co., -
Kansas City, Graham, Par-
sons & Co., Paul H. Davis - -
& Co., Riter & €o., -Bacon,
Stevenson & Co., Martin, %
Burns - & . .Corbett, and ... -
Crouse, Bennett, Smith ‘&
o el &

0.

Smith, Barney.& .Co., Harri-
man Ripley & Co., R. W.
Pressprich & Co. and Med-
cantile-Commerce Bank . &
‘Trust Co., and Asscciates., . 2¢

Halsey; - Stuart - & Co., -Inc.,
Blair_ & -Co., Inc., B. J.
Van Ingen & Co., Inc., and
E. H, Rollins & Sons, and
Associates

Blyth & Co., Inc., Stranahan,
Harris & Co., Inc., Braun,
Bosworth ~ & - Co., Field,
Richards & Co. and Ryan,
Sutherland & Ceo.

Lazard Freres & Co., Gold-
man, Sachs & Co., Kidder,
Peabody & Co., and L. F.
Rothschild & Co., and As-
sociates : :

Lehman Bros., Bankers Trust
Co. of New  York, Esta-
brcok & Co.; and Phelps,
Fenn & ‘Co., Inc.’ and
Assaciates 214 %

Deer Park Exempted Village
School Dist, (P, O. Cincinnati), '

1010421
100720

mo.«u’s“

100,282

101,32

Ohio :

Bonds Voted — Carl E. Craw-

ford, - Superintendent of = Schools,

reports that the voters approved

an. issue of $150,000 construction
bonds at the election on July 1.

Massillon School District, Ohio

To Refund Bonds — Refunding
of bonds in the amount of $79,500
was voted recently by the Board
of Education. §

The action was taken after the
board' received permission . from
the board -of tax appeals of State
Department of Taxation to issue
refunding bonds to cover fall ma-
turities serviced ' by the board’s
bond rate inside the 10-mill tax
limitation.

The refunding bonds will rep-
resent slightly more than 17% of
the total receipts of the board for
this calendar year. - Despite the
refunding of bonds, it was stated
at the meeting, the board will fin-
ish' the.year with a deficit esti-
mated at $51,430.75.

Figures presented at the meet-
ing "showed ' that the board’s re-
ceipts for this year will total ap-
proximately $460,604.25, while its
expenditures, ‘even with drastic
curtailments in the: school: pro-
gram voted by the board at a pre-
vious meeting, will amount to
about $512,035.

New Boston, Ohio

Bonds Voted—James E. McCoy,
City Auditor, states that  the
voters approved the issuance of
$100.000 not to exceed 6% interest
flood wall bonds at the June 30
election. They will be dated Nov.
1. 1942, and mature serially from
1943 to 1972 incl. Date of sale
will be announced soon.

Ohio (State of)

Sales Tax Revenues Decline—
State Treasurer Don H, Ebright

Bid
: | Blyth

|| Halsey, . Stuart & Co., Inc., Blair &

teported July 6 that Ohio’s three-
cent sales tax, the State’s greatest
revenue-souice, would show a loss

of approximately - $3,342,000 for ;

the first six months of the current
year as compared with the cor-
responding 1941 period.

- - Estimating receipts for the last
10 days of June, the. State Treas-
urer ' figured the- sales  tax .pro-

duced ' approximately  $26,340,930 |

in-the first half of this-year, as

s 1against .$29,683,033. in .the same
-{period a ryear -ago.-
0. |sales’ tax receipts were about $61,-

Tatal : 1941

000,000, - . . )
- It was' estimated. that ; receipts
for .-the: four-week span’ ended
June 30 dropped $1,014,899 below
the -corresponding ' ‘period - last
year, ' - Continuation of this .rate
of decline, Mr, Ebright said, would
result-in a yearly loss of approxi-.
mately $9,000,000. T

Major. loss-in sales tax.revenues
was - in - ‘classifications " affected
by war priorities. = Automobiles
headed the list with a six months
loss of more than $5,000,000. Other
classifications which continue to
show a loss. are furniture, build-
ing, and chain stores.

‘Classifications which have con-
tinued to register gains since the
first. of the year are food, apparel,
general, - miscellaneous, and ice
and fuel.. The’ last classification
increased more than $50,000 dur-
ing June, indicating that Ohioans
now. are. laying in their winter
fuel supply. .

Toledo, Ohio
. Bond Sale--The $1,279,500 cou-

!|pon refunding bonds offered July
| T—v. 155, p. 2325—were awarded
i|to a syndicate composed of Stran-

ahan, Harris & Co., Ine.," Braun,

1| Bosworth & Co. ‘and’ Ryan, Suth-

erland & Co.,’all of Toledo; Ohio
Co. of Columbus;'McDonald-Cool-

‘|idge - & Co.,” Fahey, Clark & Co.

and : Merrill, Turben & Co., all of
Cleveland; Lowry ‘Sweney, ' Inc.,
Columbus, -and Assel, Kreimer &
Fuller, of Cincinnati; as 2s,”at par

5 plus ‘a’ premium’of $13,954, equal
i|to 101.09, a basis of about 1,84%.
i|Dated Aug. 1, 1942 and due Nov.

1, as follows: $79,500 in 1944; and
$120,000 from 1945 to.1954 jncl.
Other bids,, also for 2s, were as
follows: f -

der— : Rate Bid

& Co., Inc., Hayden, Miller &
. Co., Field, Richards & Co., Hawley
Shepard & Co., B. J, Van Ingen &

Co., Inc., and Estabrook & Co 100.807

Co.. Inc., 1linois Co. of Chicago. R.
S. Dickson & Co,, Martin, Burns &
Corbett, and Mullaney, Ross & Co.

OKLAHOMA

Frederick, Okla.

Bond Offering — Sealed bids
will be received until 11 a.m. on
July 13 (today), by John A. Sim-
mons, City Clerk, for the pur-
chase of the following extension
and improvement bonds aggregat-
ing $50,000: -
$35,000 water works bonds. - Due

$3,000 in 1945 to 1955, and
~ $2,000 in 1956, ;

15,000 sewer bonds. Due $1,500

in 1945 to 1954 incl.

Woodward, Okla.

Bond Sale Details—City Clerk
Mary Clift informs us that the
$29,500 - coupon airport = bonds
awarded to the First National
Bank & Trust Co. of Oklahoma
City, at a net interest cost of about
1.64%—v. . 156, p. 39—were pur-
chased at par, divided as follows:
$13,000 as 2s, due on July 1; $3,000
in 1945 to 1948, and $1,000 in 1949;
$16,500 as 1%s, due on July 1;
$2,000- in 1949, $3,000 in 1950 to
1953, and $2,500 in 1954, Dated
July '1,.1942. Interest payable
J-J.

100.588

OREGON

: ‘Monmouth, Ore.

Price Paid—The City Recorder
states that the $38,000 water re-
funding bonds sold to Fordyce &
Co. of Portland, as 134s and 1%s—
v. 156, p. 39—were purchased at
par.  Interest payable J-J.

PENNSYLVANIA

Exeter Township School District

(P. O. Falls, R. D.), Pa.
Bonds . Sold—Announcement of

bonds on July 21 was made ‘in
error, according to Frank Gomena,

‘District Secretary, who. reports

that the issue has been sold to the
Citizens National Bank of Tunk-
hannock, as 3s.. .Bonds were ‘de~ .
scribed in 'V, 156, p. 39. - -

. -Nanticoke School Distiict, Pa: - -
‘Bond Sale—The $72,000. coupon
funding and refunding bonds. of- .
fered June 29—v..155.p. 2413~
were. awarded to S. K, Cunning-
ham & Co. and Moore, Leonard &
Lynch, both of Pittsburgh, jointly,
as 2%s,. at a price of 100.615, a

 basis of about 2,434%. Dated July '

1, 1942°and due. July 1, as follows:

'$3,000 from 1943 to 1951 incl.: $4-

000 from 1952 to.1956 incl. and
$5,000 from 1957 to 1961 incl. o5

Pennsylvania (State of) "
- Revenues May Decline, $50,000,-
000—A tecenit dispatch from Har-
risburg, published .in, the Philax>
delphia “Inquirer,” said in part as
follows: : Ly
State of Pennsylvania will lose
millions of dollars in taxes, possi=
bly as much as' $50,000,000, in the
next fiscal year because of war-
time restrictions and conditions..
This was indicated today in a
survey of the State’s tax. struc-
ture and the possible war-time
effects on the Commonwealth’s
budget. A
‘As a matter of fact, the State’s
entire financial picture,.a bright
one in the last year, may be re-
versed in the next fiscal year, be-
ginning June -1, resulting in a
deficit for -the. 1941-43 biennium
instead of a-huge surplus as an-
ticipated ‘before the 'entrance .of
this country in the war. -~ :
This condition is not peculiar to
.Pennsylvania, since .reports indi-
cate - that:a number of  other
States | are  wrestling ‘with ' the
same problem,.” « - ; |
Pennsylvania does not depénd
on a-general retail sales tax for
any part of its revenue and:the
positive drop in this field is bound
to have serious effects on the fi-
nancial ' status “of States ‘levying
such a tax. - it
On the other hand, Pennsyl-
vania does not have a personal in-
come tax, which many other States
levy, and' so  cannot take "ad-
vantage of the great increase in
‘personal income.
Pennsylvania’s loss in tax reve-
nues might have been much

.| greater if it were not for the fact

that  gasoline . rationing and  in-
creased Federal taxation will not
have. any ' considerable effect in
the financial = operations of the
current fiscal year, which closes
May 31. ’ .

State officials report happily
that revenues for the first fiscal
year of the 1941-43 biennium will
exceed budgetary estimates. "As
for next year, they decline to ven-
ture any comment, except to say,
“It looks bad.”

The most serious decreasé will
be in gasoline tax collections. This
loss not only will be felt by the
State, but also by each one of its
67 counties. ,

Federal rationing is expected to
slash the consumption of gasoline
by 50%. If that estimate holds,
the combined drop in revenues to
the State and counties will prob-
ably exceed $30,000,000. .

The State gasoline tax is four
cents a gallon, . Of this tax, two
and one-half cents goes into the
Commonwealth’s motor license
fund for construction and repair-
ing of highways; one cent goes
into the State’s general fund, and
one-half cent is- returned to the
counties.

On the 50% gasoline consump-

'| tion basis, the Motor.License Fund

will lose approximately $20,000,-
000-from this. source, the General
Fund about $7,500,000, and the
counties about $3,000,000.

The Motor License Fund is due
to take a whacking\from another
drop in revenue in the sale of
automobile tags and operators’ 1i-
censes.

Philadelphia, Pa.

I

Bond Exchanges To Termina-
tion  Of Refunding Contract—

the offering of $13,200 building Drexel & Co. of Philadelphia and

pigitized for FRASER
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Iiechman Bros. of New York, joint
managers of the $131,064,000. bond
exchange group,: announced that
during the. period, May 15 to the
date of the termination of the
contract. with the city,; on June 15,
1942, -$1,436,500 bonds were ex-

changed; making a grand aggre-

gate of $83,389,200 exchanged pur-
suant to the terms of the refund-
ing offer. This includes series A
to Q; incl. EE

RHODE ISLAND

Westerly, R I."

Note Sale—The 1ssue oI $200 000
. notes offered July: 7 was awarded
1o the Second National Bank “of
Boston, at 0.548% diséount, Dated
July 8, 1942 and due Nov.-10,-1942..
Other bids: First. National- Bank
of ' Boston, 0.589%; First ' Boston
Corp., 0.67%,'plus a premium of
$5.... P % a e ey s

. SOUTH. DAKOTA

Lebanan Indep. Sch. Dist. (P 0
" Lebanon), S. Dak.’

* Bonds Sold—The Clerk: of- the -
. Board of Education now states

that the $13,000 semi-ann. refund-
ing bonds offered for. sale. on
March 23—V, 155, p."1175—were
purchased by the State. Perma-
nent School' Fund as 3s, at: par.
Dated Jan. 1, 1942.-
Jan. and July 1 in 1944 to 1956
incl.
Whitewood Indep. Sch. Dist. (P. O,
Whitewood), S. Dak.
‘Bond Sale—The $10,000 refund-
ing bonds offered for sale on July
2—v. 155, p. 2413—were purchased
by the Allison-Williams Co. of
Minneapolis, at par. No other bid
was submitted, according to the

Clerk ‘of the Board of Education. |.

Due $1,000 on Jan. 1 in 1945 to
1954 incl.
i . TENNESSEE :
. Scott County (P, O. Huntsville),"
Tenn. f
-Bonds Approved—The County
Court is said to have approved the

issuance of $70,000 school recon-v

strucnon bonds.

t b ticsh Tm‘ B

! Elgin, Texas :
‘Bond Election—The issuance: of
following -bonds aggregating $53,-
000,. will .be . submitted to ' the

voters at .an election on July 14;

$38,000 water system, and $15 000
_sewer system bonds.

‘ Forth Worth, Texas . ': ..

‘Bond Oflermg~Sealed bids will
be received until 11 am. on July
21, by S. H. Bothwell, City Man-
ager for the purchase of $158,000
sanitary sewer .system and sewage
disposal plant, Series 71 coupon
bonds. Denom. $1,000. Dated July
1, 1942. Due on July 1; $5,000 in
1943 to 1950, $6,000 .in 1951 to
1956, $7,000 in 1957 to 1962 and

|B S erdsong, C:ty S‘ecreta‘r}y: State Aid road. -refunding bonds

| were purchased on July 8 by Me-
:Cullogh & Co, of Austln as 2.60s,
-lat par.: -

Refunding” Authorized — THhe|

Due $500 on|

$8,000 in 1963 to 1967, - Bidders
are ‘invited to' name the rate. of
interest the-bonds will bear, in-a
multiple.of % .of 1% .and bids

must show the gross- and net in-

terest cost to the city. No bid for
less than par.of the face value of
the  bonds-and -accrued - interest
thereon will' be accepted. - Prin,
and int. (J-J) payable.in -lawful
money -at the Central ‘Hanover
Bank- & Trust Co., New York, or

‘| at the City Treasurer’s office. De- |
.|livery. of .the bonds. will ‘be’ made

at the purchasers expense. - Unless
all bids_are rejected, the. bonds
will.be. awarded .to.the bidder or
bidders ‘offering the: lowest -cost
of interest by a legally acceptable

.proposal Complete bonds  and
approvmg opinion-- will :be fur- |
nished by the city. Enclqse a.cer-|
tified check -for- 1% of ithe face|

amount of the-bonds, payable to

| Treasurer.”'- .« :
thalgo County (P O Edmburg),

Texas .

Commissioners Court has passed a

resolution authorizing thé refund- |

ing ‘of the State’s portion of 1943

maturities on its State Aid- bonds. |
Of $242,000 ‘'maturing in , 1943, |

$157,365.40 is .the State’ partion,
and the Board of County and Dis-
trict Road Indebtedness has ad-
vised the county to refund this
amount " in. order to prevent a
possible.“default in 1943,
the ‘State be unable 'to meet the

okligations because of decreased |

gasoline tax revenues.

Lamarque Com. Sch. Dist. No. 17
(P. O. Galveston), Texas
Bonds Sold—It is stated by
K. B. Bensen, County Superin-
tendent of Schools, that $35,000
construction. bonds = have . been
scld These bonds are part of the

$300,000 issue  approved-: by the-

voters in May, 1941. [

San Antonio,, Texas
. Bond Issuance Contemplated—
Cnty Auditor Walter Tatsch states:

_{that the City Council on July 1
passed-a reselution-of intention to |

issue - $35,000,000 ‘not to- exceed
3149, -electric. and gas, revenue
bonds, with which to purchase the
properties ' of the San -Antonio
Public Servnce Company Due in
1972.

S pearman, Tcxa:

“Bond Tenders. Accepted —AIn 1|

connection with the call for ten-

ders-on July .1, of refunding, Se-|

ries of 1938 bonds, dated' Aug. 1,
1938, and matunng on :Aug. 1
1978, it is stated by Leo Dacus
Clty Manager, that 12 bonds were
offered. and accepted.
Texas City, Texas

Refunding Progress Renorted—

It is stated by Kenneth T. Nunn,

Redemphon Calls and
~ Nolices

Below will be found a list of corporate bonds, notes,
and preferred stocks called for redemption, 1nc1udmg
those called under sinking fund provisions.
indicates the redemption or last date for making tend-
ers, and the page number gives the location in whlch
the details were given in the “Chronicle.”

. Company and Issue—
Allied Stores Corp., 4% 7

bonds, -due 1951

Arizona Power:Corp. 1st and ref. mtge, 5% and 4‘/2

bonds, due 1950

debenture bonds due 1951--Aug. 1
American Lime & Stone. Co., 1lst. mige. serial & 5, £

should |

City-Secretary; that the city’s re-

funding agreement .was- handled

-by .Moroney; -Beissner -& .Co., - of
:Houston, Tex.,,.and. The. Ranson-
‘Davidson Company of San An-

tonio, Tex. The refunding con-
sisted of $26,000 5% . Series A
bonds; which -the- city ‘had out-

.standmg The new ~bonds bear
:31@%
‘turities than the old bonds.

interest. and. shorter ma-
The
new bonds are not optional.

The. city is also refunding an
additional- $30,000, 5% Series A
bonds, by shortening the matur-

-ity .dates and reducing the inter-
.est to: 3% %.
-tain an optional feature.

The new bonds con-
Louis
Pauls &. Co., of Galveston, Tex.,

- are’ handlmg the- refundmg

Travu County (P. O. Aultm), )

Texas -
Bonds Sold—County Auditor J.
A. 'Belger states: that $44,657.60

 GANADA

: - ALBERTA -
. ' Alberta (Province of ) =
Bond Interest Offer——Holders of
debentures which matured Jan.

‘1‘5, '193$K)'are being advised that

interest at the rate of 2%% in
respect 'of the half year ending
July 15, 1942, being at the rate of
$12.,50 for each $1,000 will be paid
upon presentation of their deben-
tures. at any branch of the Im-
perial Bank of Canada, in the Do-
minion of Canada, or at the Bank
of the- Manhattan Company, New
York.
- Interest at the rate of 2% % will
be paid to holders of debentures
which matured July 15,1941, Pay-
ment will be in respect of the half
year ending July 15,'1942 and will
be at .any branch of the Imperial
Bank of Canada'in the. Dominion
of Canada, or:at the Bank:of the
Manhattan Company, New York,
or at the: office of Lloyds Bank,
Limited, in London, England.
Payment at the rate of 214 %
will be paid to holders of deben-

tures which matured Jan. 15, 1942,
for the half year endmg July 15,

1942, being at the rate of $11.25

for each $1,000. . Presentation for
payment should be made at any
branch of the Imperial Bank of

Canada in the Dominion of Can-]

ada, or at the Bank of the Man-
hattan Company, New York.

ONTARIO

.‘ ' Hamrlton, Ont. ', .
Bond Sale—A group" composed

 of the Bank of Montreal, McLeod,

Young, Weir & Co., Bell Goum-
lock & "Co. and Mllls Spence &
Co., was. awarded on.June 29 an
issue of $202,954 2% % improve~
ment bonds at a price of 101.01, a
basis of about 2.157%.. Dated July
2, 1942 and due serially in five
years. The Royal Securities Co.
headed " a syndicate.' which bid
100.952, and Dominion Securities
Corp. and associates bid 100.15, .

SASKATCHEWAN
Saslzatchewan (Province of) .
'To Appeal Debt . Ad]ustment

’{ Ruling — The judgment handed

down June 26 by the Saskatche-
wan Court of the King’s Bench in

{ which -the - Provincial Debt Ad- .
| justment Act was ruled ultra vires

of the Provincial:Legislature will"
be appealed to the Supreme Court
of Canada by the Attorney Gen-
eral of Saskatchewan, according
to ‘report. The Saskatchewan
court decision was based on the
ruling of the Supréme Court of
Canada which declared Alberta’s

debt readjustment act ultra vires.

+

United States Government Securities

.. The daily record of only the issues in which any - transactlons occurred
during the week ending July 3, as transacted on the New York Stock Exchange:

Treasury
45, 1944-54

3Ys, 1944-46
3s, 1951-55
2%s, 1948
"55, -1949-53
" 2%, 1950-52
e 2st, 1956-58 :

2%5, v1967 =72

2Y4s, 1954-56.

Daily Record of U. S. Bond Prices

“Total sales in $1,000 units

June 27
107.14
107.14
107.14

1

June 29 June 30

.. 'Total sales in 31‘,000 units
Total sales in $1,000 units
" Total sales n $1,000 units_
Total sales In 8'1 ,000 units
'rotnl sales tn $1 000 units.
. Total sales in $1, 000 units

‘. Total-sales in $1,000 units

July 1

July 2 July 3

*Odd lot sales.

There were no transactions in Federal Farm Mortgaue or Home Owner’s
Loan issues ‘during the week, nor were there any registered bonds sold.

Sinking Flmd

due 1952

Company and Issue—
Frost Co.; 1st lien: & mtge. 41%2% bonds, due 1943
General Amerlcan Investors Co.,

Inc, 3% %

Pags Company and Issue—

Union Terminal Co., 1st mtge. 3% % bonds, due 1967..Aug.
United Printers & Publishers (Inc.) 6% debs due 1950_Aug.

General American Investors Co,, Inc 3‘/2 7 debs

series A,

The date

Indianapolis,

Inland Steel

Date Page.
74
s Kansas City

A
Arkansas & Memphis Ry., Bridge & Terminal Co., 1st
4

mortgage 55, due 198
Armour & Co. of Del:,» 1st mtge. 4s, ser. B,
Arnold Print Works, ist mtge. bonds.

Briggs-Long Realty Corp., bonds dated 1936_

Blackstone Valley. Gas &, Electric - Co.—

» Mtge; & collat. :trust ser. D 3% % bonds, due 1968_.July 21
Mtge. & collat. trust ser. C 4% bonds, due 1965..__. July 21
bonds due 1950

Blaw-Knox Co., 1st mtge. 3% %
Bush Terminal Co., lst 4s, due 1952

Celanese Corp., 3/r debentures due 1955__..
Cincinnati Gas & Electric Co., 1st 3%s, due- 1966
Consolidated Gas Electric nght & Power Co. of Balti-
: timore 1st'ref.- mtge. sinking fund bonds—

. Series N, 3%, due Dec. 1, 1971
Series O, 3%, due June 15, 1968
* Series P, 3', due June 1, 1969
. Series Q, 2%5 due Jan, 1 1976

Coosn Portland Cement Co., 1st mtge. 6s, due 1944__
Danville Traction & Power Co 1st mtge. 5s, due 1951 Sep. 9
Denver & Rio Grande Western RR., trustees ctfs.,

series H

- due 1953
due 1955

1950

Georgia Marble Co., ug.
Great West Saddlery Co., Ltd., 1st mtge. 6s, due 1948_ Sep.

Houston Oil Co. of Texas 4% %~ debentures, due 1954__Aug.

Interstate Hosxery Mills, Inc.,
Iowa Power & Light Co.,

General Water Gas & Electric Co~——
General Water Works & Eleclric Coxp

1st lien 5s,
due 1943

1st mtge. 6s, due 1950.

Columbus & Southern Traction Co., 1st

mtge. bonds, due 1948

Co., 1st mtge.- 35 series E, due 1952_
capital stock

Gas Cos, 1st mtge. 5s, due 1946 _:

Au
Keeshin Freight Lines Inc., 3%% notes, due 1947____ Aug
Kern (Ernst). Co.,'5% debentules, due 1944
Lexington Ry.,
Lexington Water Power Co.,

1st mortgage 5s, due 1949.
‘/z /p conv. s f debs

class A -shares

Newark Ifrovxdent Loan Association, 4%

1st & ref.

. 3% %

Norfolk- -Portsmouth Blidge Corp.,
North Ameﬂoan Co., 3'/:%»debentures due 1949 ______ -Aug.
debentures, due 1954 .-
North 'I‘exns Co., 1st collat. lien bonds, due 1957
Ontario Power Co

dated. 1903 !

Newport News. & Hampton Ry Gas & Electr

mtge. 5s, due! 1944

July 2
1st 4‘/25, -series A, due 1958_-Sep

~-Jan. -
1st 6'/25, due 1947 - Aug.

7
12366

" due 1945

Virginia Public Service Co.—

1st & ref. 5%s, series A, due 1946.

1st & ref. 5s, series B, due 1950..

1st & ref. 6s, series C, due 1952_

6% s. f, debentures, due 1946 Aug
West Suburban Hospital Association, 1st mtge. bonds,

Page’
12374
88

12288
12288
12283
..t2288

Date

*Announcements in this issue.

s Aug. w
tSee Volume 155. .

R S O Ul e

-DIVIDENDS

‘Dividends are grouped in two separate tables, In the
. first we bring together all the dividends announced the
July 2 current ‘week. - Then

uly
.Long Island nghttng Co., 5'/t~ dehentureS' due 1952__Oct.
Moore Drop Forging Co.,

we follow with a second table in

which we show the dividends previously announced, but-

which have not yet been paid. Further details and rec-
ord-of past ‘dividend payments in many cases are given
under' the ‘company name in our “General Corporation

declared., - "

of Niagara Falls, lst mtge. 5s,

Amr

Outlet Co., 1st preference stock

Pacific Great Eastern Ry., 4% % . guar, stock due 1942_ July 15
Paton Mfg. Co., Ltd., 1
Pennsgrove Water Supply Co:, lst.mtge. 5s, due 1945__Sep. 1
Philadelphia Electric Co., 1st mtge. 528, due 1972.___Aug. "

Po{gsblliew .England: Theatres, Inc., 1st mtge bonds, due

1st mtge, 4'2s, due 1956

Eastern Gas. & Fuel- Associates;, 1st mtge. & collat

trust 4% honds, series A, due 1956
Electrical Engineers Equipment Co.,

. Engltsh Lumber Co., 1st mtg old bds,,

gk
Wt

LR TR LAN 4

bt afusde

[4 dated.1922_
Erie RR., 1st consol, mtge. 4’/4% bds., ser. A, due 1957_Aug. 29

__July15 ...

T2 ERTENY

O T % ¥

Aug. Rhebem Theatres Corp
- River Raisin Paper Co.,

St.- Joseph -Ry., Light, Heat. &. Power Co.;
4Y%s, due 1947
Safe Harbor Water Power Corp.,- 1st 4'/35 due 1979.__Aug. 1
Stanley Co. of America— """
. Stanley'Rowland Clark Corp., 1st mtge 6s, due 1946_Aug, 1

1st mtge. 5% bonds
1st mtge. 6s, due 1945
1st mtge.

g Satdnieg Sy

Sep.

2 4 Extra

The d1v1dends announced this week are:

Name of C'ampany
Agnew-Surpass Shoe Stores,” common (s-a)

and Investment News Department” in the week - when_

When
Payadle

9-1

9- 1

Per
Share

i40c

$20c -

Holders

T%0
Alliance Investment Corp.,
Amerex Holding Corp.

preferred (quar.)_.__

(reduced 5-a)_

181%;
T$2
37%c

American Insurance (Newmk; (s-a)_

Extra

American Motorists Ins. Co. (Chlcagol (quar.)

American Steamship Co
American Stove Co.

Aug.

S¥%
Anglo-Huronian, Ltd.

14c
168’/40

Auglo Canadian Télephone Co.—
preferred (quar.).: v
(interim) L

gitized for FRASER
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 Name of Company
Appalachian Electric Power Co.—
4% preferred (quar,) ... ...
Atlantic City “Elec., $6 pfd. (quar,
Ault & Wiborg Proprietary, Ltd.—
5% % preference (QUAY.) .
Baltimore American Insurance (s-a)
Extra
Bayside National Bank of N, Y.
Extra ..
Beau Brummel Ties
Bertram (John) & Sons (s-a) s
Extra -
Birtman Electric Co., common .(quar.).
$7 preferred (qUar.) . oo

Blauner’'s (Phila.). $3 preferred (quar.)

Blue Ribbon Corp. Ltd., 5% pfd. (quar.

Boston Safe Deposit & Trust Co.

Extra

Calgary Power Co., Ltd., 6% pfd.

Canada Starch Co., Ltd., 7% pfd. (s-8).___

Canadian Investment Fund, Ltd. (quat.)___

Capital Finance Corp., 6% preferred (s-2)-.

Cedar Rapids Mfg. & Power fquar.)._.

Century Ribbon Mills, 7% pfd. v<quam

Century Shares Trust..

Cerro de Pasco Copper.

Chain Store Real Estate Trust (Mass.) (quar )

Chemical Products Corp., 7% pfd. (quar.)_.

Chesapeake Corp. (Md,)—-

. Liguidation distribution of 50c cash for
each share of Chesapeake . Corp. held,
and 1/10 of a share of common stock of

+  Chesapeake & Ohio Ry. Co

Cleveland Automatic Machine Co., $7 1st pid.

Columbia Pictures Corp.—

$2.75 conv, pfd. (quar.) ... _______. __._
Consolidated Royalty Oil Co., com, (quar.)...
6% preferred (qUar.) . o—-—.-Looa
Cresson Consol, Gold Mining & Milling Co.—
Reduced quarterly

Crown Drug, 7% preferred {quar.).

Cumberland County Power & Light Co.—.

© 542 % preferred  (qQUAT.) oo

6% preferred «(quar.)

Davenport Water, 5% preferred (quar

Davidson-Boutell Co., 6% pfd. (quar

Dayton Rubber Mfg., common._.

$2 cumulative preferred A (quar. -

Dennison Mfg. Co., 8% cum, debs, lquar)__

$6 conv. prior preferred {quar.) ...

Deposited Insurance Shares, series A

Detroit Manufacturers RR. (s-a)____

Diamond Portland Cement (irregular

Dividend Shares, Ine. ... ... .. _.__..__

Dominion-Scottish Investments—

5% preferred (accum.)_.________________

Dominion Stores, Ltd. (resumed

Dover & Rockaway RR. (s-a)_.__

Dow Chemical Co., common tquar.

i 8% preferred (qUar.)o..___. ...

Dunean Mills, 7%. preferred tquar.).

(5-a)

(quar.)..

. pr. pid. (q

Fidelity & Deposit Co.. of Md (quar i _______
| Extra ey
First National Bank (Yonkers, N. Y.)
Franklin Fire Ins, Co of Phlia “(s-a)
1 Extra
General Shoe Corp. (quar.)...._______
Glatfelter (P. H.) Co.; 6% % -preferred.
Gordon & Belyea, Ltd class ‘A uncr qu

; Class B (increased quart et
6% 1st preferred (quar.)__._____
Griggs, Cooper & Co.," 7% pfd. (quar.)_
Harris Mfg. Co., class A

Harrisburg Railways

Hickok Oil Corp., class A (quar.)___..__

, .Class B (quar.). Kelkson

: ’7" prior preferred (quar.)

5% preferred (quar:)_.__._
lees (Chas. E.) Co. -(quar.)

Holeproof Hosiery, 624 % pfd. (quar
Homestake Mining Co: (monthly)____
Honolulu Finance & Thrift Co. (quar,)._
Horder's, Ine. (QUaTiT - Sec cuecuncismls
Hydro-Electric Securities, 5% ptd. B (s-a)__
Idaho Pcwer Co., 7% "preferred’ (quar,)

' $6 preferred (quar.) ¥
Imperial Chemical Industries, Ltd.—

| Amer. Dep. Rec. for ordinary ‘shares_
Inccrporated !nvestors urregularl
Inter-City Baking Co.,
International Hcﬂdmgs Ltd.
International Telegraph Co.
Investors Telephone Co..._._.
Ircenrite Ironer, common (quar.

i 8% preferred (quar.)_ .. _.._____
Kansas City Life Ins. Co. (Mo.) (s-a).
Keystone Custodian Fund, series B-3_

Seriss S-4
King Seeley Corp. (resumed). .
Knickerbocker Insurance Co. of N. Y. (s-a).
Kokomo Water Works, 6% preferred -(quar.)
Leitch Gold Mines (quar.)._._

Lincoln Printing, $3% preferred._
Lincoln Tel. & Tel. Co. (Del.), class
: Class B (quar.)

5% preferred (quar.)
Loose-Wiles Biscuit Co.
Mack Trucks, Inc.
Marquette Cement Mfg, Co.

6% preferred (quar.)_.___
May Department Stores (quar.
Maytag Co., $6 lst preferred (quar.,

$3 pleference (red
McLennan McFeely & Prior, Ltd.—

6% % 1st preferred (quar.).

Class A common (quar.)_..

Class B common (quar.)

McNeel Marble, 6% 1st preferred (quar.
Moore Drop Forg!ng, Class A (quar.)__.
Nation-Wide Securities, trust ctfs. series A__
Natlonal City Lines, common (quar,).._.___
“Class A (quar.)
- $3 conv. preferred (quar,)

(irregular)
(irregular)

EEES E TN

(Md.)—

National Liberty Insurance Co. of Amer. (s-a)

Extra
National Money Corp., $1% (reduced)
, National Motor Bearing Co., Inc.—

$1.50 convertible preferred (quar.)
National Securities & Research Corp.—

Bond series

" Low-priced bond series._

' Preferred stock series_..

series

Low-priced common stock series
Neilscn (Wm.), Ltd., 7' preferred (quar.)._.
Neisner Bros., 4% preferred (quar.)
New Ycrk Merchandise Co., Inc
Niagara Hudson Power, 5% Jst pfd. tquar»

5% 2nd- preferred series A (quar.)___

5% 2nd preferred series B (quar,)_
Northern Ohio Telephone Co
Northern RR. of New Hampshire (quar.) ..
Northwest Publications, Inc.—

8¢ 2nd preferred .(quar.)_
Nerthwestern Fire & Marine Ins.

Nunn-Bush Shoe Co., common {quar.)
5% preferred {quar.)

gitized for FRASER
p://fraser.stlouisfed.org/

@
share

$1%
$1%

181%
10c
10c

10 7/10c

25¢
50c
T5¢
10¢
10¢
35¢

3TY%e

9¢
12¢

6c
2c

20c

When ' Holders
Payable of Rec.
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Name of Company +
Oliver United Filters, Inc., class A (quar.) ..
Outlet Company, common (quar.).. .

7% 1st preferred (quar.)-._
6% 2nd preferred (quar.)
Peaslee-Gaulbert (quar.) _..
Penn Investment Co. (Phila.)—
$4 non-cum. convertible preferred
Penn-Jersey Shiphuilding Corp.—
1st preferred (quar.)-...__
Pennsylvania Gas Co
Phillips-Jones. Corp., 7% preferred.
Pickle Crow Gold Mines
Portland RR., 5% guaranteed (s-a)
Provincial Transport Co. (s-&)._.
Quarterly Income Shares
Railway & Light Securities Co. (Del.)—
Common (interim)
6% .preferred A (QUAT.) .o
Raymond Concrete Pile, common (quar b -
Extra
$3 preferred (quar.) . .___________.____
Republic Drill & Tool Co,—
Convertible  preferred (initial)_.
Rockland Lighn & Power (quar.)._
Rolland Paper Co., Ltd.,, common (qu 5
6 preferred (quar.) ... _____
St. Lawrence Flour Mills, common (quar,). .. |
7% preferred (QUAT.) - oo i
Saratoga & Schenectady RR. (reduced s-a).
.Schaffer Stores Co., Inc., 7% preferred-_..
Sioux City Stock Yards, common (quar.)-..
$1.50 participating preferred (quar.) ——...
Smith Agricultural Chemical 6% pfd. (quar.).
Common (irregular)
Snap-On. Tools Corp. (quar.)_.._
Spiegel, Inc., $4.50 conv. pfd.
Springfield City Water Co.—
T%. preferred “A’ (QUAT.) < cmiveocroc=
% preferred “B" (quar
. 6% preferred “C" (quar.)
Springfield Gas & Light (Mass.) (qu
Sterling, Inc.,, common (resumed)....
$1% convertible preferred (quar.
Strathmore Paper Co., 6% preferred (quar)
Sun Ray Drug Co., common
6% preferred (quar.)._____
Texas Gulf Sulphur Co. (quar.)___.__
Texas Power & Light, 7% preferred (quar. )-
. 86 preferred (quar.) ... ... . i ..___
Thew Shovel, common
T4 - preferred (quar.)....__._______
Toburn Gold Mines, Ltd, (quar
Transamerica Corp. 3
‘Trust Endowment Shares, series A, regi
Tyer Rubber Co.,r 6% preferred (quar.)._..
United Corporation, Ltd.; $1.50 class A (quar.)
Utah Hotel Company.
: Van Sciver (J. B.) Co.— E
7% class A preferred (quar\ ____________
5% non-cum. class B preferred (quar.)-_
7% class C preferred (quar.) . . ._____
* Washington - Trust Co, (Pgh.). (quar.)...:..
©  Extra
Wayne Screw Products Co.- {irregular).
Whiting Corporation (irregular)._.
* Wilson & Company, $6 preferred.
- Winters: & Crampton
Woolworth (F. W.) Co
Yuba Consolidated Gold Fields, Inc

(quar.) .- b

Pcr
share ;

When Holdera
Pawble of Rec.

- 81"
8..
;8- 1
8.1
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Below we give the dividends announcedin. previous
weeks and not yet paid. The list does not include divi-

. dends® announced - this- week, these’being glven m the

preceding table.

. Name of Company
Abbott. Laboratories, 4% preferred (quar.)..
- ‘Abraham & Straus, Inc >
Aero Supply Mig,, class B
Affiliated Fund, Inc
Air Reduction Co, common . (qUAT.) - o.eee-
Extra.
- Alabama Power Co., $5 pfd. (quar.)
- Alberene Stone Corp. of Virginia. (irregular)
- Albers. Super Markets, Inc. pref., (quar.)...
Preferred (quar.)...cociseomsson L
- Allied Stores Corp. common
All-Penn Oil & Gas- (quar.) .
- Allentown-Bethlehem Gas Co,
7% perferred (quar.,) ..
Alpha Portland = Cement
Aluminum Manufacturers, common (quar. }..‘.
1% preferred (QUAT.) oo meee
Common (quar.) ...
7% preferred (quar.) ..
Amalgamated Sugar, 5% pfd. (quar,)
Amerada Petroleum Corp. (QUaT.)—---..
American Airlines, Inc.—
$4.25 convertible preferred (quar.) ...
American’ Alliance Insurance Co. (N, Y.)—
Quarterly
American Asphalt Roof 6% pfd. (quar.)__ -
American Can Co. (reduced quar) _________
American Dist. Telegraph 5% pfd. (quar.)
American.Envelope Co,, 7% bref. A (quar.)
A% preferred A (QUAr):cocnopuiciw o
American Export Lines 5% preferred (quar.)
American’ Fork & Hoe 6% pfd.
American Furniture Co., 7% pfd. (quar.)._
American .Home- Products (monthly)____
American: Light & Traction, com. (quar.)
| 6% preferred (quar.)_..
American News Co. y)-.
Amencan Paper Goods, 7% prei (quar.
7% preferred 4quar)
American’. Pulley Co.

t 4% convert[ble preferred (quar)..._
American. Seating Co.
American Smelting & Refining, commio!

(quar.) ...

Per
share

$1.

450¢

15¢

' When

Payable
7-15
7-25
7-15

4¢_-7-15

25¢
25¢
1Y,
15¢
$1la

- $1.06%

7% st preferred (quar.)_._____c._i.___Z g

American’ Telephone (Abilene, Kans, )—
~ 5% preferred (quar.) ... on

- American’ Telephone & Telegraph (quar ) RSB

American Thermos Bottle, com. cl.
Extra

American Viscose Corp., common ..

. 5% preferred (quar.)..._..

American Zinc, Lead & Smelting—
$5 convertible prior preferred

Anaconda: Wire -& Cable Co.

Anchor Hocking Glass Corp., common.

Arlington Mills

Associated Tel. Co., Ltd., $1.25 pfd. (quar;

Atchison, - Topeka ‘& Santa Fe Ry. Co,—
5% non-cum. preferred (s-a)_-
Common (increased)

Atlantic Rayon -Corp., $2.50 prior preterence

Atlantic Refining Co—

% convertible preferred A (quar.)o____.
Atlas Powder Co., 5% conv, pfd. (quar.)._..
Axe-Houghton Fund, Inc. com. (lrregularu-

Series B common (irregular).__
Babcock & Wilcox. Co. (reduced;-_

Badger Paper Mills, 6% pfd. (quar.)_._...:
Baldwin Co., 6% preferred (quar.)-.__._.___

A (quar.)-

7-15
-7-15
8- 1
L 7-25
12-29
10- 1

7-20 -

7-15

8-10
9-25
9-30
9-30-
12-31
12-31
8-.1
7-31

7-15

Vel g
50c |
15¢

$1%2
31Y%c

- 25¢

$1Y2

e

g, dfl\‘lﬂﬂ

Holders
of Rec:
7- 1
7-15
T-1
6-30.
7-6
7-.6
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12%¢
30c

' Name of Company
Baldwin Rubber (quar.) . ...__..
Bangor Hydro-Electric (quar.)_

- Barber-Ellis Co. of Canada, Ltd.—

1% % preferred (s-a)
Bathurst Pwr. & Pap. Co., Ltd. cl. A (quar.)
Beatty Bros. 6% 1st pfd. (quar.).._.______
Bell Telephone Co. of Canada (quar.).

Biltmore Hats Ltd. (quar.).._......

Birdshoro Steel Foundry & Machine

Black-Clawson Co., common (quar.)
Preferred (quar.)

Blaw-Knox Co. (reduced)

Bloomingdale Brothers, Inci.

Booth Fisheries, és second preferred

" Boston Edison Co.

Bralorne Mines, Ltd. (qua ),
Extra
Brantford Cordage, $1.30 preferred (quar.).
Brazilian Traction, Light & Power—
- Ordinary shares (interim)___
Bridgeport' Hydraulic (quar,)
British Columbia Power, Ltd,—
- Class A (quar.)
British Columbia Telep, 6% (2nd pid. (quar)
Brockton Gas Light (quar}
«Brompton Pulp & Paper (quar,
Broulan Porcupine Mines, Ltd. (quar)
Budd Wheel Co
Buffalo Niagara & Eastern Power Corp.—
$5 preferred (QUAY.)acoicacccmrcnn
Bunte Bros., 5% preferred’ (quar.).
Bush Term, Blags. % piu
Bush Terminal Co., 5% preferred e
Byers (A. M.) Co., 7% pfu., accumulated—
Representing the quarterly dividend of,
$1.75 due Nov. 1, 1940, and interest
thereon to Aug. -
California Electric Power, $3 pfd. (quar.)
Cali(ornia-Oregun Power 69,  preferred..
6% preferred series 1927 -
7% preferred
All arrears are cleared with the payments
: shown ahove.
California Packing Corp., common (quar. )__
5% preferred  (QUAT.) cvcemc e iom
Ca]llte Tungsten Corp. (irregular)
Cannda Northern Power Corp., Ltd., com...
7% preferred (quar.) -
Canada Southern Ry, (5-8)..
Canada Starch Co., Ltd., 7% pfd. (s-a)
Canadian Bank of Commerce (qQuUar.)._......
Canadian Breweries, Ltd., ' $3 conv. pref.
tquar.). Stockholders approved plan for
clearing.all arrears by raising the annual
dividend rate from $3 to $3.40 and. in-
creasing the redemption price of thls pre=
ferred stock
Canadian Bronze Co., common (quar.)-:
5% preferred (quar)
Canadian Converters Ltd, (quar.) ...
Canadian Fairbanks-Morse 6% pid. (quar)
Canadian Foreign Investment 8% pfd. (quar.)
Canadian Gen'l Investments coupon (quar.)
+ Registered (quar.) 2
Canadian Industries class
Class B (quar.)........i
7% preferred (quar.)-.
Canadian Light & Power Co.
‘Canadian Oil COSs. (QUAYT.) t el
Canadian. Pacific Ry.— d
4% non-cumulative preference (s-a)

132%¢
140c

150c

- Canadian Tube & Steel Products, Ltd

preferred (accumulated) .
Canadian Wallpaper Mfrs., clas

Class B
Canadian Wirehound Boxes— ¥

$1.50. class A (8CCUM.) owom cieeas i lale
Carolina Clinchfield & Ohio Ry. (quar
Central Cold Storage Co. (qUaT.). v
Central Hudson Gas & Electric, common.
Central Kansas Power, 4% % pfd. (quar.)..
Central New York Power Corp.—

5% preferred (QUAT:) . e
Central Power & Light, 6% pfd. (quar.).___

6/ preferred iy i

‘2 preferred (quar.)
. 7% preferred
Central Railway .Signral, pfd. class A (quar.)
Central Republic Co
Chase National Bank (NY) (s
Chemical Fund, I
Chicago Wilmington & Franklin Coal Co.-—

6% preferred (quar.)..

6% preferred (quar.)._.
Chickasha Cotton Oil Co.
Chile Copper Co.
Chilton Company (increased quar.)........
Cinn., New Orleans & Texas Pacitic Ry, Cu.

5% preferred (QUAL.) o
Clncmnan Postal Term. & Realty—

6% % . preferred, (QUAar.) e
City Title Insurance Co. (N Y ) (quar
Cleveland Builders Supply C
Cleveland. Cinc. Chicago & St: Louis Ry

common (s-a)

5% preferred (quar.)..
Climon Water Works, 7% p
Cochenour Willans G. Mines, Ltd,
Colorado Fuel & Iron
Columbia -Gas & -Electric Corp.— ’

Cumulative preferred 5% series (quar)-_‘
.¥5% - curnulative preference (quar.)

6% preferred series'A (quar.)

Columbus. Foods, common

5% preferred (quar.)_ ..
Columbus & Southern Ohio

[CTES 3 B———

quar.)-
(interim)

Commercial Alcohols, Ltd.,

8% preferred (quar.) ... ...
Commonwealch Edison Co. (reduced)
Commonwealth Investment -(quar.)_.
Commumty Frosted Foods—

1st participating preferred: (s-a) :
Concord Electric common (reduced quar,)_.
* 6% preferred (quar.)
. Concord (N. H.) Gas, T% preferred..._
Confederation Life Assurance (Tornnto;—:
Quarterly
“Quarterly
Conn (C. G.), Ltd.. common (quar.) ...
Connectlcut & Passumpsic Rivex RH.~—-
" 6¢%. preferred” (5-8)
Connecticut River Power, ﬁm pfd 1quar)
Consolidated -Car Heating
Extra
Cohsolidated Chemical Industrres Inc.—
$1.50 part. pfd. class A.(qUar.) o

L8l
1$1%
10c

Consohdated Cigar Corp.—

629 prior preferred (quar)

“q7¢, preferred (quar.) ...
Consolidated Mining & Smelting Co (Can. ).
Ltd. (s-a)
Extra -

40c¢ -

When.. Holdera. -

Payabdle of Rec.
7-21 ° ;
81
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N Name of Company
Consolidated Edison Co. $5 preferred (quar.)
Consolidated Laundries, $7% pfd. (quar.).--
Consolidated Oil Corp. (qQuar.) . .-_io-c...
Consolidated Retail Stores, 8% pfd. (quar.)-
Consumers Gas Co.
Container Corp. of Amer. common
Corn Exchange Bank & Trust Co, (N. Y.)—
Quarterly
Corn, Products Refining Common. (quar.)...-
1% . preferred ' (QUAL.) - mieimm et Cra i
Corrugated Paper Box, 7% pfd. (accum. )__-
Crocker-Wheeler  Electric Mig..
Crowell-Collier Publishing 7% pfd. (s-aj_
Crown Zellerbach,  $5. conv. pfd, (quar,)
Crum & Forster common (guar,)--.
‘8% preferred (quar:). .- __._
Cuban American Sugar, 7%. pfd.- (quar)n_-
¢ 5% % preferred  (quar.)
Culven; & Port .Clinton RR.
.(semi-annual)
Cummlns Distillers, 8%
Cunnmgham Drug Stores, common
5,6% preferred (QUAT. i oo ocio.
Cypress Abbey Co
Davidson Brothers, Inc,
Davidson. Chemical Corp.....
‘Delaware Rayon, 7% non-cum, pfd' (quar,)
pentlsts Supply (N. Y., % pid. (quar)-_
{ "7%,  preferred (QUAT.) ~awimieimimimmolcm
Denvm Union Stockyards Co.
i 5% % -preferred (quar.)..-
Detroit-Edison Co. (reduced)...
Detrois ‘Gasket & Mfg. Co: (quar.)_.
Detroit Hillsdale & South Western RR. (s~ a)
Detroit-Michigan Stove Co.—
"+ 7% preferred (quar.)
*.% preferred . (quar.)

Detroit ‘ River  Tunnel (s<8)-

De Vilbiss Company, common_
©1°7%. preferred - (quar,)......---
Diamond Match Co.-— - 4

{ "6% participating preferred (s-a).
Diocesan Investment Trust™ (quar.)
Discount Corp. of ‘N, Y.*

(extra)_.

. _Distillers ‘Corp.-Seagrams, Ltd.~—

5% preferred-(quar.)._..
Dlxie Home Stores (quar)
Dome Mines, Ltd.-
Dom.nion & Anglo Investmenb Corp,, er-—
/*Interim

Dominion Bank of Canada (Toronto) (quar) .

Dom.n.on Foundries & Steel, Ltd.—

6% preferred tquar) o om0 B
Dominion Oilcloth & Linoleum, LLd
' Extra
Domin.on Tar & Chemical Co., Ltd.-—

5% % preferred (QUATL.). oo oiana
Daminion Textile Co.,,"7% ‘preferred. (quar )~
Dravo Corporation,’ common.

., Common

Duplan Corporation—
~Common (irregular) .-
DuPunt {E. I.) de Nemou i

> $4%2 preferred (quar)__-_g_--_----‘_..-.’
Duquesne; Light Co., 5% 1st pfd. (quar.)
East Pennsylvania RR. (s<a)
Eastern Township Telephone Co, (quar)
Economy Grocery Stores (quar.).......
Electric Bond & Share $5 pfd. (quar.).

$6 -preferred (quar.). ... -__..liiloi il
El Paso Electric Co. (Del.) 6% pfd. B (quar.)
./ 1% preferred .A
Ely & Walker Dry Goods—
"4 7% 1st preferred- (s-a)-

+ 6% 2nd preferred (s-a).-____.

. Employers Cusualty Co, (D las,

¢ “Quarterly
.Employers Group Assoelates {(quar.) .......
Equity Corp., $3 convertible preferred...
Erie RR, 85 preferred A (quar.)-
. {85 ‘preferred A (quar.}__.

- Eureka Pipe Line S
Exeter & Hampton Electric. Co. (quar.).
Falstaff Brewing Corp., com {quar.).

{ 6% preferred

Fansteel Metallurg!cal $5 preferred - (quar,
! ‘85 preferred (quar,)

Fnrmers & Traders Life Ins Co (Syracuse,
LN Y ) AQUAT.) sm b e

Federal Seryices: - Finance

D C.) (quar.) :

6% -preferred (QUAT.) o mecmm ool
* Federated.Department. Stores. com.
") '4Y4 % eonvertible preferred (quar.) ...
Fenton United Cleaning & Dyeing Co
7% preferred (QUAT.) i qmeem
" Ferry Cap & Set Screw Co. (lrregul.ar)
"Field . (Marshall) ‘& Co. (quar.) ...
Filene's. (William). Sons,. common : (Quar.)
} 4% % . preferred- (quar.) ...l
Fireman's Fund Insurance (8. F.) (quar.).
Firestone Tire & Rubber Co....
First Mutual Trust' Fund Shares
‘Pirst National Bank (Pzttsburgh) quar.) -
FArst National Bank (St. Louis) (quar.)-.-.
{ Quarterly
Fishman (M. H.) Co., Inc., 5¢ to $1 Stores—
7 5% convertible preferred (quar,)-..--...
Fitchburg Gas & Electric Co. (quar.).-....
Fitzsimmons Stores—

«: 7% - preferred . (QUAT.) . oiu-mcmm——d.

% . preferred (quar.) 2
Fort Wayne & Jackson RR., 5127% pret (s= a)
Fo:tel Wheeler Corp.—

i 6% prior preferred (QUAr.)——--c-oooo—_o
Foundation Co. of Canada, Ltd—

i Increased quarterly

Foundation Trust Shares, series A (s-a)..
Fresnillo Co. .(irregular.) ..

Froedtert Grain & Malting com. (quar.)..

4 :$1.20 preferred (qunr) _________________
Fruit of the Loom $3 non-cum. pfd. (irreg.)
Fuller Brush Co:, common A (quar.).__._._.
s+ Common AA (quar.)i....
50 70 -preferred (quar.)..-

Fundamental Investors, Inc.

Fyr-Fyter Co,, Class A
'Gardner Denver Co. ‘common . (quar.)-

{ 83 -convertible preferred (quar.)

Gnrdner Electrie Light commonz

General Baking Co., common

General Capital €orp. (irregular):

' General Electric - Co._.

General Finance Corp. ( e

General Foods Corp., $4.50 pfd. -(quar. R
General . Investors Trust (Boston) ‘benef. int.
¢ General . Mills, Inc. (QUAT.) o
“ General- Motors -Corp., $56 preferred (quar ) 7
Georgia RR. & Bnnkmg Co. (quar.)
‘Giddings & Lewis Machine Tool....

“'Gillette Safety Razor, $5 preferred “(quar. )_-

Gilmer (L. H.). Co
Gimbel Bros. $6 pfd. (quar.). ...
Gladding, -McBean. & Co

Golden State Co., Ltd. (quar.)_-
Gotham Hosierv; 7% preferred (quar.)
Grandview Mines

Great American Insurance. (QUAar.).-----—-

fitized for FRASER

p://fraser.stlouisfed.org/

(Reading, Pa.) (irreg.)-

(quar.)

(quar.)_

iPer- - . When
Share . Pay’ble
$1% 0 8-1
$17% 8- 1
12%c 8-15
$2 10-1

* 9-15

25¢

‘8-1
7-20

1817
130c¢
F10¢

1$1% 8-
7-15
8- 1
111
12-27

8.1

7-25
7-15
7-21
7-15
7-17
8«1
8-1
7-15

11-30

7-15 -

7-15

9-1
i12-1

9-.1.

10-1

7-18

7-15
7-15
7-31
7-31
7-15
8- 1
o8=1
10-1
- 7-15
7-15
7-20
8- 1
7-15
8- 1

7-14°

1-25
7-18
. 8-1
« 17-20
.81
8~ 1

715

7-13
8- 1
7-15
- 7-25
7-15
7-15
R-1
8-1
7-15

8-20

. Holders

of Ree.
6-26
7-15

7-15

- 9-15
8-31

8- 5

7-24
7i g

f 72
8-15
6-30°
7-24
8-13
7-'1
9-18
9-15

ED
8 1
n G

-8 -

FIPIRIJS
‘teuudenmull-s
<

-3
v
-
o

J10- 1.
12-23°

8-20
6-26 .
7- 3

-12-19
10- 1.,

12-23
7-10;
T="7T:
6-29"
6-29,

'?7 15,

6-29
6-30.

6-30.
7-15.

8-20
©7-15
7-15-

7-13

6-16-"

7-21
10-20
12-17.

7- 6
6-30
6-30

8-17
9-16-

+9-15

12-15
9-11

6-30

+6-30
7-10-
7-21"

| 1-10
- T=9
~7-15
7-15
7-15
76
-3
6-30
'9-30
8-26
11-24

6-30
T-:3

8-20
11-20
8-20

9-15".

6-30
6-30
7' 8
n-15,
7-15
6-27
~7-20
7-20
9-21

3
-3

0
0
7
20
30
18
30,
26
3
10
30
10*
6
1
2
1
1

6
7

6
6
7
6
4
6-
6
7
7
7
7

7-10

_Haverhill *Electric’ Co.

- Lion - Oil. Refining Co.

Name_of Company

Great Lakes Engineering Works

Great Lakes Power Co., Ltd., 7%

Green (H L) Co. (quar,). ..z .-
Greenﬁeld Gas Light— . 21 1
6% non-cum preferred (quUar.) - ...
Guarantee Co, of North Amenca (Montreal)—
Quartelly
Extra
Guaranty 'Trust Co of Canada (quar.). ...
Halle Bros.. Co,, $2.40 conv: pfd. (quar.)__.
Hammond Instrumenh Co., 6% pfd. (quar.)

C
- Harbison-Walker Refractories—

6% preferred (qUar.) e lo_ico---
Harrisburg Gas, 7% pfd. (guar.)..
Hartford Electric Light (quar.)..._-
Hartford Times, 5% %, preferred :(quar.)
Hat Corp. of ‘America— . =

6% %. preferred (qQUAat.) i onloaeo
‘(Irregular)..
Hayes Industries,.Inc.(irregular).
Hercules Powder Co. 6% . pfd. (quar.).

Hershey Chocolate Corp, common  (quar.) ...

$4 ‘cony. preference fquar.)_ ...
Hibbard, Spencer, Bartlett & Co.—"

Monthly.
Higgins Indus. Inc: 6%.- conv,-pfd.  (quar.)_-
Hollinger, Consol. Gold Mines (monthly)_._
Holly Sugar” Corp.} mor *(quar.)

%, :preferred. (QUAY:) - nsuin Sl s dnda
Homg Dairy.Co., Inc, Class A ‘(irregular) ...
Honey ‘Dew, -Ltd., (quar.) -l _______
Horn & Hardart (N ¥Y.) common (quar.y_

5% preferred : (qQUAaT:) - n oo

*. Household, Fipance,, common. (quar.)

5%. preferred «(quar.) ..._=......
House of Westmore, 6% 'preferred_
Hummel-Ross Fibre, 6% pifd. (quar.).

-Hussmann-Ligonier,. common" (quar.)...

Hutchins, Investing Corp., $7 preferred__.
Huttig Sash & Door 7%:- preferred (quar.)..
Hyde -Park: Breweries “(Association) . (irreg.).

# Hygmde Sylvania “Corp.—

.42 % + convertible- preferred -(quar.)
Imperlal Life Assurance 00 (Toromo)—-

:Quarterly . = k

S Quarterly .
Indinnapous Powe: &, Light (reduced)
Industrial Bank ‘& Trust Co. (St. Louis)-—
J Quarterly. >
Institutional Securities, Ltd —_

Insurance group-shares__
Insurance Co. of ‘North Americn
Interlake Iron:Corp. ‘(resimed)

‘International ‘Bronze - Powders, ‘com, " {qu: r) i

6% - participating preferred (quar.): ...
International Business Mach: Corp.-(quar:)
International Harvester Co: (quar.)--____ ..
International. Machine. Tool Corp; “(reduced)
International Metal Industries, Ltd.==

+6% cony. preference (accum.)._..

6% conv. preference A (accum.)__.__...
International Milling, 5% pfd “(quar. ) (pay-

;able in:-U. 8. Funds)

T % preterred (quar =
7% preferred . (85 “par) = (q
International, Utilities Corp:, $3 '/z prio pfd
(subject -ta-the ‘approval of the SEC)
Interstate Department Stm‘es, com. (irreg)
7% :preferred (quar.) . oiido liol lulils,
Invest. Foundat., Ltd., 6% ‘conv. ptd (quar)
Investors Fund-*“C” Inc
Towa Electric.Light & Power Co-—
[ T% . preferred A
" 62% preferred’ B
* 8% :preferred .C -

Iron Fireman, Mfg Co vtc common (quar) g

Quarterly

; Jantzen Knitting Mills, common .

. 5% preferred . (QUAT.) . --loeo.o sdeiin
Jewell Tea Co., Inc.; 4% % “preferred (quar,)
4% % prefened, Aquar)
Joplin Water Works, 6% pfd, (quar.).
.Julian & Kokenge .C
Kalamazoo : Stove. &: Furnace
Kaufmann . Department - Stores (irregular)__
Kellogg Switchboard- & Supply, com. (ltreg)
5% preferred .(quar. )____
Kennedy 's,-Inc,. cqmmon iy
.$1.25_ conv. preferred (quar:)_.... i
Kentucky Utilities,: 6% preferred (quar.) ...
Kroger Grocery: & ~Baking,:common (quar, )_
6% first. pteferred (quar.)
% _.second -preferred . (qui
Krueger-(G.) Brewing.
Laclede-Chrlsty Clay Produc’c Co
6% . preferred- (quar:)
6% preferred . (quar,)

- Lamson. &.Sessions Co

Landis Machme Co.—
‘ Common ~:(quar.)
. 7% preferred  (quar.).
7% - preferred . (quar.).-
Lane Bryant 7% pfd. (quar.
Langendorf ‘United ‘Bakeries, ‘class B.
$2 ‘class A (quar.).--
6% preferred (quar j i
La.ngley s, Ltd.—
7% convertible-preference (accum.)......
7% convertible preference . (2CCUM.)2ervm
La Plant Choate Mfg.—
$1 conv. preferred (quar.) . .. __
Lawrence Gas & Electric (reduced guar.)_.
Lawyers Title Tnsurance Co, (Rlchmond Va.)
6% preferred .(s-a}
Lazarus (F&R) & Co. (quar.).._._..
Lebanon: Valley Gas Co., 6% pfd.
Lee Rubber & Tire Corp
Leece-Neville Co. (irregular)
Lehigh Coal & Navigation (interim)
Lehigh Portland Cement Co. commo;
4% preferred: (quar.)-._-_-.
Lerner. Stores' Corp., common (quar,
4Y, % preferred (QUAT.) oo
Lexington Telephone 5.2% preferred (quar.)
Liberty. Loan Corp., $3.50 preferred .(quar.).
Lincoln-Natl. Life. Ins Co. (Ft. Wayne)—
Extra
Extra. ‘
Link - Belt Coy,» common. (quar.) - _c...__
6% % . preferred ‘(quar.)...
(QUAT.) - oo
Liquid Carbonic Corp., 4% % pfd. A (quar.)-
Little Tong.Lac.Gold Mines (interim)
Little. Miami RR. Co.— = .
Original ‘capital. (quar,)....
Original-capital .(quar.)...
Special -guaranteed ‘(quar.)
Special, guaranteed (quar.)
Longhorn Partland Cement Co.—
5% participating preferred (quar.) ...
Participating
5% participating prefen-ed (quar) ..o
Participating * "
Loomis-Savles Mutual Fund, Inc.
Loomis-Sayles Second Fund, Inc. (quar.).__

Lord' & Taylor, 87 second preferred (quar.)

Louisville Gas- & Elee.-(Del.), class A (quar.)
Class B ' (quar.)

(quar. )__

(quar) -

Per
share
15¢
1$1%
50c

181
isl%

$1%

$1%
8%¢

187%¢

_.When  Holders
Paycble of Rec.

9-15
7-15
8-1

e

7-15
7-15
7-15
7-15
8-15
9-10

7-20
10-15
8- 1
8- 1

181l%c -

175¢
" 30¢
©-30¢
. 10¢
$1%a

$2

37%¢c
25¢

9- 8
6-30
7-15 -

7-15

6-30
6-30
6-30
7- 8
8~ 1"
9-1,

7-8
9-30 '
7-15
1-15

7-15 "

© Maritime Tel, & Tel, com.

" Massawippi Valley RR.

Name ol Commmy -

Lomsvme Gas & Elec Co. (Ky.) common....
5% preferred (QUAT.) oo =3
‘6% cumulative preferred (quar.).
Lowell Electric Light. (reduced quar.)
Lunkenheimer Co.—
6Y2 % preferred (qQUAT,) .ccmem-
6Yz2 % preferred (QUAT.).. i
Luzerne Co. Gas & Elec. 5’/4" pid. (quar.).
McCall Corporation (QUAr,) .. ... ___
McClatchy Newspapers, 7% pref. (quar,)..
1% preferred (QUAY.) . cmmdwosanemkenwee
MeColl-Frontenac Oil Co., Ltd
67 preferred (quar.)...
McCrory Stores 5% pfd. (g
McIntyre Porcupine Mines, Ltd (quar.
McLellan Stores Co, 6% pfd fquar.)
McKales, Inc.
MacAndrews & Forbes common (reduced;-_
6% preferred (quar.)_ ...
Madison Square Garden
Magnin (L) & Co. 6% prefeued (qum )_-_
" 6% preferred (QUAL.) —cetedmocrodcmmeoe—
Maheon (R. C.) Co. $2 class pfd. (quar.)

- Malden Electric Co.

Manhattan Bond Fund (quar.)_
Manufacturers Trust Co. (N. ¥Y.)—

*$2 convertible ‘preferred - (quar.)-...
Marchant Calculating’ Machine (guar. ).
(quar.)._._

T¢% -preferred- (QUAT.) . ..o
Marshall Field & Co. (quar.;..
Maryland ' Drydock Co.. common
Massachusetts Investors Trust (irregular)_.
Massachusetts Power & Light Associates—

*$2 preferred .. -
Massachusetts Utility Assoe.—

5% participating preferred (quar.)....._.
(s-a)

May “Department ‘Stores_ ...
Melville Shoe Corp. commo 2

5% . preferred . (QUAY.)2 lic il
Mercantile Acceptance Corp. of Calitornia—

5% ‘preferred (QUAT.) oo i ae e

:5% preferred (quar,)

6% preferred (quar.)

6% preferred (quar.) .. ..

Mercantile-Commerce BK & Tr
Quarterly - .
“Quarterly

Michigan - Bakeries,  Inc,; common (quar)--
- $1 preferred quar.)_.
$7 preferréd —(quar.)

Midwest Piping & Supply mregulm.

Miller (I.} Sons Co., Inc. 8% pxefelred
Mississippi Power & Light,.§6 tirst pfd...
Mississippi Valley Trust (St. Louis) . tquar.)

Quarterly -
Missouri Public Service (lrregular)

Moline Pressed Steel, ¢lass-A partic. (quar.)

v Class “‘A participating (quar,). ... ...

r. (8t. Louls) -

* Moneta Porcupine Mines, Ltd '(yuar,)

Monolith Portland Cement, £% mefened___
Monongahela Valley Water, 7% pid. (quar.)
Monree Loan Society class -A...
' 5Y %  preferred: (QUAT.) ...
Montana Power $6 pfd. (quar.).
Montgomery Ward & Co.,-common.
Montreal Light, Heat & Power, cons, (quar,)
Montreal ‘Telegraph (increased. quar.) -
Moore (W. R.) Dry Goods Co.
" Quarterly
Morrell " (John) &. Co.
Mountain States Power, common  (quar.)
5% preferred (QUAr.) . oai_ceiocoses &
Mountain States Tel. & Tel. (quar.) ...
Mount Diablé Oil Mng. & Devel. Co. (quar.)
Munising -Paper, 5% 1st pfd. (quar.)_....__.

Mutual Bank & Trust Co. (St. Louis)(quar,) -

. Quarterly
Mutual Chemical Co. of America-—
6% preferred (quar.)_
" 6% preferred (quar.)._.
Mutual Investment Fund -

Mutual System, Inc.,” common . (qUar.).._..':

8% . preferred (QUAT.) - oo
Myles Standish Co,, common V. t. c. (irreg)
Narragansett Electric 4% % pfd. (quar.)..._.
Natlonal Automotive Fibres.6 % pref.- (quar.)

% preferred (QUAr.) oo —o.__
Nanonnl Aviation® Corp. (reduced).
National Biscuit Co.,:com.-(

T4 preferred ‘(QUAT.)—.-—i—ow
National Bond & Share Corp.-

National Bronze & Aluminum Fdy..
National Brush Co. (quar.)..
National Cash Register.

National City Bank (N. Y.)
National |City Lines, class-A (quar.)

$3 convertible preference (quar.).....
National Distillers Products Corp. (gquar.)_..
National ‘Elec. Welding Machine Co. (quar.)

Quarterly
National Fuel Gas Co. (QUAT.).uen_enconn

. National Funding Corp., class-A (quar.)....

‘ Class B (quar.)

National ‘Grocers, Ltd.,common - (initial)..

National Investors Corp, (Md.)
National Lead Co., 6% pfd, B (quar.)_
Natwnal Linen Service, $5 pfd. (s-a). =

+ §7 preferred “(s-a) &
National Manufactures & Stores Corp. ‘(init.)
National Paper & Type Co—

5%  preferred (8+a) - cwecsmmm e
National Power & Light Co, $6 pfd. (quar.)
National Steel Car Corp., Ltd.-(quar.). ... &
National Tea Co., 5%2% pid. (quar.)..

New Bedford Gas & Edison- Light (quar. i
Newberry (J.-J.) Realty, 6%  pfd. B (quar.)
" 6% % A preferred (QUAL.). oicccamioan
Newpm-t ‘News Shipbuilding & Dry Dock Co.—

$5 convertible preferred (quar,). oo
New York Air Brake Co
Nineteen Hundred Corp., class A (quar.).

- Class A (quarterly)
Norfolk & Western Ry. com. (quar.)-

" Adjustment preferred (gUATr). o oecocon
Norma-Hoffman Bearings Corp.—

6% preferred (quar.) ola.__ i _ i . ..
North American Investment, 6% preferred..
" 5% % preferred
North Boston Lighting Properties—

1 $3 preferred :
-~ North' Penn. Gas $7 prior pfd. (quar.)
Northern ‘Central Ry.®

Northern Ind’ana Pub. Serv 5‘/; % pid..oan

1 6% preferred _.

‘7% preferred
Northem Ontario Power Co., Ltd., common

o preferred (QUAaT.) - oc—s—oosmoo- i

) Norrhern States Power (Del.) 6%- pfd.

7%  preferred
Northern ‘States Pwr (Minn.) $5 pfd. (quar.)
Northwestern Engineering Co.
Northwestern States Portl'd Cement (quar J_
Oilstocks, Lid. (s-a)-=
Okonite Co. (quar.}. -
Extra
Old Colony Trust’ Associates (Boston)—
First series trust shares (quar.)..--—.---

‘Oliver Farm. Equipment

(Quar.)o—oa.. v

Per

Share
37%ec
$1Y
31Ye
5¢

$1%

When

Payable
7-25
7-15
7-15
7-13

10- 1
1-2-43
9-1
8- 1
8-31

12- 5
1

Holders
of Ree,
6-30
6-30
6-30
7+ 6

9-21

6-30
6-30
741
7- 6
7- 1
8-15 -
7-17.
7-17

9-1
13--1;
9- 1t
12-1

10- 9-20
1- 1-4312-20:

7-15
8~ 1
8- 1
7-15
© 21
8-1
8-'1
11- 2
7-15
8- 1
11+1
17-15
7-15
7-15
=15
9-1
8-1
T7-15
7-30
T-15
10- 1
1-2-43
1-25
7-20
7-20
7-15
9-3
8-1
9-15
12-15

9-28
7-15
7-15

8~ 1
9-1

-
I3
W I

7-1
- 7-18
7-18

0
-

oo
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W WL

1
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" Per When  Holders i Per When . Holdera s . ‘ ‘ Per
Name of Company ; share  Payable ' of Rec. Name of Company share  Payable of Ree,

Oppenheimer Collins & Co. (irregular) 1-24 7- 1 Sheep Creek Gold Mines (Quar.) ... 7-15 6-30
Otis Steel Co.  (liquidating dividend)— . Extra " 7-15 6-30 ‘ -
Common stockholders receive Y% share of Shell :Union Oil Corp 7-15 7~ 3 Y prior preference 7-15 " .10
common stock of Jones & Laughlin Sherwin-Williams Co. of Canada-— : U. S, Smelting Ref. & Mining, com.. 6-27
Steel Corp. plus $1 in cash; holders of Common (Canada) (interim) 81 ., 7-15 T% -preferred (quar.) - 6-27
$5.50 conv. 1st pfd. receive % share of Sigma Mines (Quebec) . (interim). i 30c.  7-25 6-30 U, S Sugar Corp., $5 preferred (quar.) 7- 0%

5% pfd.,, series A; Vs shares of 5% Silbak Premier Mines Ltd i4c 7-25 T- 6 - United St,ockymds Corp.—

conv. pfd, series B, and one share of Simpson's, Ltd, 6%% preferred (ncoum.)._ 8-1 7-18 70c convertible preferred (quar,) 7. 1
common stock of Jones & Laughlin Steel Smith (Howa:d) Paper Mills, Ltd.— Universal Leaf Tobacco, common (quar.) 7-14
Corp., plus $5.73 in cash. 6% pfd. (quar.) 7-15 Upper Michigan Power & Light:

Pacific Finance Corp, of California— Solar Aircraft Co., 50c conv. pfd. A (s-a)-_ 25, 7-15 6% preferred (quar.) ; 9-28
Preferred A (QUAT.) . cercccmeee South Pittsburgh Water, 4% % pfd. (quar.) 7-15 6% preferred (quar,).. = 12-29
Preferred C (quar. Southeastern Greyhound Lines, com. (quar.) Upressit Metal Cap, 8% pr 9-15
5% preferred (quar. 6% convertible preferred (quar.).. , Universal Trust Shares " L Lo

' Pheific Gas & Electric (quar.)- 6% non-cum. preferred (quar.) 9-1 Utica Clinton & Binghamton RR. Co. (irreg.) 8- 1

Pacific Lighting Corp. (quar.) ... 6% 2nd preferred (quar.)-_ Utica Knitting Co.— ’

Pacific Portland Cement, 6% % preferred... Southern California Edison Co., Ltd. : : 5% prior preferred (quar.) 9-20

Pacific Public Service Co., $1.30 pfd. (quar.) C 1 (quar.) 5% prior vreferred (quar.) ; 12-21

Pacific Tel & Tel., 6% preferred (quar.)-._. 5% original preferred (quar.)...... Vapor Car Heating Co,, 7% pref. (quar.) /s 9- 1

Packard Motor Car 5% % preferred C (QUAT.).cmcnovenn 7% preferred (quar.) 12- 1

Packer Corporation (quar.) Southern” Calif, Gas Co., 6% pld. (quar.) . Vertientes-Camaguay Sugat Co, .. 715 ¢

Panama Coca-Cola Bettling (quar,) ... Preferred A (quar.)l . . l_ .. . ll. . . Victor-Monaghan: Co.,” 6% . pfd.

EXtra Sortfthem Canada )Power Co., Ltd.— Vl%an D?L]nn(]ing( Co., )common
: i X (quar. o. preferred (quar.)......

I;::,t?“gaggs&‘l&,&f:gned AQUARIE ol 6% participating preferred (quar.)______ 7% preferred (quar.)._..

Paterson & Hudson River RR. (s-a).. Southern Indiana Gas & Electric Co.— Wabash-Harris Corp, (irregulal

Piymaster Consol., Mines, Ltd. (interint.) . 4.8% preferred. (qQUar.) . . ... ... : Walker & Co. $2.50 class A
Thterim Southern New England Telephone (quar.)_. Washington Gas Light, common (quar.

Phayne Furnace & Supply, common Southwestern Lite Insurance Co. (Dallas)— $4.50 preferred (quar.)

; When Holders

Name of Company ) share  Payable of Rec.
U. 8. Plywood COTD. comev i i — 30¢ 7-20  7-10
U. S Rubber Reclaiming, Co., Inc.—

*

T R
D

v
B et e GO bt g §

[
0
-

mwmmpmm;mwuwommeuw

2 4 Quarterly
68c convertible preferred A (quar.) Spicer Manufacturing  Corp. . common..

$3 preferred (QUAr.) ..o
Squibb (E. R.) & Sons— ,

$5 preferred, series A (qUAT.) oo ol oo
Standard Chemical Co, (interim)
Standard Fire Insurance (N. J.) (quar.)
Standard National Corp. 7% pfd

740 preferred
Standard Oil Co. (Ohio)—

$5 preferred (quar.) -
Standard. Silica Corp. __. -
Standard . Wholesale Phosphate & . Aecid

Works' (quar.)
Stanley Works (The) 5% pfd. (quar.)..____

60c convertible preferred B (quar.)__.... ]

Peéninsular Telephone-—

$1.40 class A (quar.) . . . __

$1.40 class A (quar.).

$1.40 class A (QUAT. )i ol it
Pénn Traffic Co. (reduced s-a)

Petiman's, Ltd. (quar.)

@ preferred (qUAr.) ... ___.___________
Pennsylvania Electric 5.10% pfd. A (quar.)
Petsylvania Power Co., $5 pfd. (quar.).
Péople’s. Credit Securities, Ltd. (initial)..
Peoples Gas Light & Coke___________:_
Peoples National Bank {Seastle, Wash.)—

Quarterly

les Telephone Corp. (quar.)...__._..__ »
Peterborough RR. (Nashau, N, H.) (s- a)ﬂ_ et
Pharis Tire & Rubber. (irregular) ...
Phielps Dodge Corp. ___.__.....
Phitadelphia Co., common . (quar.)

Common (g uar)

Philadelphia Electric common  (quar.)..

4444, preferred’ (QUAY.)_.___ . ...
Plifladelphia Electric Pwr. 8% pfd. (quar.)-
Philip Morris & Co., common (quar.).._

4%, % ' preferred (quar.)

444 % preferred (initia
Phillips-Jones. Co1p., 7% D,

Piek (Albert) Co., Inc. com. (irregular)..
Pilot Full Fashion Mills, 6% % pfd. (s-a)..

6% %% . preferred- (s-a)

Pitts. Bessemer & Lake Erie RR,, com. (s-a)
Pittsburgh Cinc. Chicago & St. Louis Ry.—

' Semi-annual
Pittsburgh Screw .& Bolt
Plomb. Tool .Co. common ' (quar.)

Common (quar.)

6%  preferred (quar.).

Plymouth ' Cordage  (quar.

Employees. stock .. _ .l _iololilll
Plymouth . Rubber,- 7% preferred . (quar. Voiis
Pullack Paper & Box Co., 7% pfd. (quar.)-

T preferred (quar.) . io._..__..____ 5
Portland Gas Light $6 preferred
Potomac Electric Power, 5% % pfd. (guar. )i

6% preferred (quar.) ... . . ol
Power Corp. of Canada— O

. 6% 1st preferred (quar.).—.__..._____ ..

6% mnon-cum. partic. pfd. (quar.) =
Premier Gold Mining: Co., Ltd =

Prentice (G. E.) Mfg. (qQUar.) - .o._...__..__ A

Extra
Pressed Steel Car, 5% 1st pfd.

5% 2nd .preferred
Preston East Dome Mines, Ltd.  (quar.)_.
Procter & Gamble, 8% preferred (quar.)._.
Prosperity Co., 5% preferred (quar.)_..___
P\rhlic Service Corp of New Jersey—

( 5

$5 preferred (quar) ___________
6% preferred (monthlv)_
6% preferred: (monthly).
67, preferred: (monthly).

"% preferred . (quar.).

. 8% preferred - fquar.).

Puget Sound Power & Light
$5 prior preferred

Purolator. Products—
$4% conv. 1st preferred (quar.)___...____

Putnam (George) Fund

Queuker Oats Co., 6% preferred (quar.)

Quebec Power Co. (guar.)_____._._._

Radlroad Employers Corp., class A__.

Class. B~ _:-
80c preferred (quar.)

Rending Co. common. (quar.)

4% mnon-cum. 1st' preferred . (quar
2nd preferred  (quar.)._._.____

Reed (C. A.) $2 pfd. A._._

Regent Knitting Mills, Ltd., com i
$1.60 non-cumulative pre!erred (quar.) ..

~$81.60 non-cumulative preferred (qunr)_-

Reliance Mfe. Co. (Illinois), common.-.

Republic Drill & Tool, conv, pfd

Republic Investors Fund—

6% preferred A (quar.)_.
; 6%. preferred B (quar.).
rve Investing Corp., $7 pfd
Revere: Copper- & Brass, 5%
+ T%  preferred (quar) :
77 preferred’ (clears all arrears)._

Whede Island Public Service class A: (quar.)_
$2Z preferred (quar.)________________

Aman Insurance Co. (N, Y,) (qu

Rickel (H. W) & Co. (5-8)

Extra

Wike-Kumler:Co. J(irregular)_____._____.__ .

Riverside:Cement -Co;, $6.1st' pfd. -(quar.)
Riverside ‘Metal Co. (initial)..___ .. .
. Roehester American-Insurance Co.. (quar. )__
Rochrester Button,- (quar.)_-
¢ Extra 3
fxso convertible: preferred  (quar.)_._.._
; Brothers, $6%. prefened (quar.)
Reoyal Typewr.ter Co.,” common.....
/7% preferred:- (quar:) . .....___
av Steel Products: (irreeniar)._
Saginaw. & Manistee- Lumber, 7% pfd._____
SaguenayPower Co., Ltd., 5%2% pfd.. (quar.)
8t..€roix: Paper Co. (quar,)
. Eawrence: Corp. 4% el, ‘A ptd. (accum.).
8¢, Eawrence Paper Mills % nfd. (accum.)
$t. Eouis ‘County Water, 6% pfd. (quar.).__
San Diego Gas & Electric, common (quar.).
. 5% preferrved. (quar.)
Schumacher ‘Wall- Board ‘Corp.—
. $2 participating preferred (quar.)
Paper Co., $4.50 preferrea (quar.)_
34 preferred (quar)______ .. ______
‘\‘er\pwc-VandprunQrf.Bn rnev enm,
Shawinigan Water & Power (quar.)

1$1%
$1.13

15¢

$1%
125¢

10c
10¢
20c
25¢
50c

TR0 IIAT 000903000

[y
o

_State Street Investment Trust (quar.).....

Stecher-Traung Lithograph——

5% preferred (quar.)...

5% preferred  (quar.)

Steel Co. of Canada common - (quar, )_

7% - preferred . (quar.)_ . __ . .c......0
Stetson (John B.) Co., ‘8% preferred.__.
Suburban -Electric 'Securities Co.—

$4 second preferred
Sullivan Consolidated Mines, Ltd. (1nter1m)-
Sun-Glow Industries (quar.)__.

$5 preferred (initial quar
Wellman Engineering
‘West Michigan Steel Foundry—
$1 75 convertible pxeferred (quar,)
% . preferred - (quar.)

; Wewt Penn Electric 6% pfd. (quar.).

7% preferred (quar.)

.- West, Penn Power Co., 4% % pfd. (quar.). :

Western Grocers, Ltd., common (quar.)
1% preferred (quar) _____________

Western Pipe & Steel Co: of Califo
1% preferred (s-a)

Western Union Telegraph __ Hohi

Weston ' (George) Ltd..5% prd (quar.)

Westvaco Chlorine Preducts—

-$4.50 - pfd. . (quar.) ... . lo oo oliil ol !

White Sewing Machine: Corp., 82 prlor pref,
. $4 convertible preference.
Wichita Union Stock Yards 6% pfd. (s-a)..
Wichita Water Co., 7% preferred (quar.).._.
Wilson Line, Inc, 5 0. 1st pfd,
Winsted ' Hosfery Co. (quar.)
. Extra
Quarterly
Extra
Wisconsin Electric Power—

8-1

8-

7-15
7-15
8-15

T 8+1

8-1
11+ 2

71172

Sun Oil Co., 4%2 % class A pfd. (quar.
Superheater Company (quar.)__..... =
Super Mold Corp. (Cal.) (QUAT.) . oeioive
8ycamore-Hammond Realty—

6'2% preferred (quar.)__

6% % preferred (quar.)_.__. e
Tacony-Palmyra Bridge, 5% pfd {quar.).
Texas Water, 6% .non-cum. pfd. (quar.)-
Thatcher .Mfg. convertible ptd. (quar.).

~6% preferred (1897 .series) (quar.) 7-31"
Wisconsin Gas & Elec. 4% % plid. (gquar.).. T 7-15
Wrigley (Wm.) Jr. & Co. (monthly) 8- 1
Wood. (Alexander) & James—

% first preferred (accum.) Y 81,
Woolworth' (F, W.) & Co.— :
< Ordinary - registered 207 8-15
Amer, deposit rcts, for ord. regis ! 8-21-

Wurlitzer - (Rudolph). .Co., common 8-31
Timm Aircraft Corp.. (resumed) Yale & Towne Manufacturing Co, {(quar.).. <10-°1"
Tonopah -Mining Co. of Nevada (resumed)... . Zellcrs, Ltd., (quar.) 2 Bel
Towle Manufacturing Co. (quar.)_ ... _.._.. . 6% preferred (quar.) 8- 1
Trade Bank & Trust Co. (New York (quar.) Zion's Co-operative Mercantile Institution—

Trinity Universal Insurance Co.  (Dallas)... Quarterly . ) . 918 -
Additional . Quarterly e : § 12-15
Tnumph Explosives (quar) _______________ . K - - :
Extra L . - *Transfer books not closed for this dividend, -

Troy & Bennington RR. (s-a) X " ton-account of ‘accumuldted dividends. Y Iy

Trustee Standard Oil Shares, series A__ - Payable in Canadian' funds, tax deductlble at - the ‘source. None

Tuckett Tobacco, Ltd. 7% pfd. (quar.) residem. tax, 15% ; resident tax, 2%.  a Less British income: tax.

$4.50 preferred '(quar.).._._

1 B ‘

g 3 Brockton Edison-Co.’ (825 pari

6% prior preferred (monthly)__ o : 3 ‘ e iiin g - peerless Weighlng &- Vending Machln.e Corp,, com.

58Y3c -, el . - Associnted Gas & Electric Co., class A ($1 par).

7% prior preferred (monthly)__. 58%c.. - . 3 8200 .Guanajuato Reduction & Mlnes Gs, Ju.y, 1944

United Specialties Co. (resumed 15¢ ; . 715 Eastern Utilities Associates conv.

U. 8, Fidelity & Guaranty Ce. (Balt. 25¢ . - . 6-30- . 16 Umon Carbide & Carbon Corp.
U. S. Hoffman Machinery Corp.— i ;

5% convertible preferred (quar.)...... - 68%e 7-20 ein ] A e Bonds .. . Per Cent
U. Ss. Holdmg Co i 20¢ » L 7-10 _ $1,000 -Cemrnl Public Utility 5%s, 1952 with 20 share stock - $7lot
U. S. Industrial Alcohol Co. (quar.) . _-____ 25¢. 17 q-15% .. $600 " Brown Co. 5s, Dec., 1959, series A reg
U. 8. Pipe & Foundry Co, (quar.) 50c « . - 8-31* . $2,500 Associated Gas & Electric Co., 5s, Feb. 15, 2002

Quarterly 50¢. - 12 19 - 11-30° § series A reg ]

$ per share

208 South, La Salle Street Corp. (Chicago)—

Quarterly 1 Sk
Udylite Corporation: . ___. - >.__ . 2 o L. gt
Union Electric Co. of Missouri— Auchon sales

% - preferred (quar.)_._...

Union OIl of California. (quar) T Transacted by R. L Day & Co., Boston, on Wednesday,
United Bond & Share, Ltd. (quar.)._. ; ; Ju y 8:
United Drill & Tool Corp class A (qu - Shares’ |- - : " " Stocks
United Fruit Co. (quar.).. ____._._.______ ¢
United Light & Railways Co. (Del.)— / s 28 . Brown Co.,-common, v t-¢ ($1 par)

6% prior preferred (monthly) . 5 622-40 “ Brown. Co. preferred ($100 par)_.

6% prior preferred .(monthly).._ p 4 Morthon Corp. class A vt ¢ (81 par).

6.36% prior preferred (monthly). v . A (81 pary

6.36 % prior preferred (monthly).. 50 ° Bankers Building Inc., Com. Trust ctf
6.36 % prior preferred (monthly)._ " ¥ 50 . Insurance Credit Co., Inc., common.__-
7% prior preferred (monthly).. 58’/3@: P : . 20 10 80 .Central Public Utility, class A (81 par)

. Foreign Exchange Rales

. Pursuant to the requxrements of Section 522 of the Tariff' Act of 1930; the Federal: Reserve Bank is now cer=-
tifying -daily to.the Secretary:of the Treasury the:buying rate for. cable transfers in the dlfferent countnes of the
world. ~ We give below a record for'the week Just passed e e
‘- FOREIGN: EXCHANGE RATES csn'm*mn BY-'FEDERAL- RESERVE BANK "TO TREASURY: UNDER ’I‘ARIFF ACT op 1930
_JULY 3'TOJULY 9, 1942, INCLUSIVE: ~.0 ' ...

Noon Buymg Rate ‘for: Cable Transrers in New Yurk
“H e i anue in United States Money =

)

Country ‘and Monetary Unit .

‘o duly 3. ~jj.~l, Ju1y4 B July B JUlY T v e .;uly,, T
i ; il IERI N e

Argentina, peso— e | i R O el Gl wee U ; G TR Sl RS
- Official__. ; Sl sin et b LT0.297733%: 07 Holiday lad o0 .297733% .. «907TBR* S L 100077338 1 L lagqr33s
Free ¥4 2 RBT0448 W b SR b L Lird: -237044% -4237044% - .o 2.237044% ; :

Australia, pound—v‘ < e Sana b g o i T
---3,228000 «+3,228000

_Official,__ ey e D g odkiooe! Pyt T 5098000
Free. ; iiiiiriiiiizizzisiizeea-3, i ST UTITTL LT 3215083 - - 3.21503 3215033 ;

‘. Brazil, milreis-=

fficial. . .. sorapkonala Lol RN £0605001 A | ..060580°- : - «050580‘ s
Free : soizimin sozazEilat » s £0T . 051447T% i wee 051447{'

Canada, dollar— : A T S L L s e el £ o ot U2 A 70 : - ¢ A ;
official : ! : o . Lg0goso L L4700 909090 <o . 909000 909090’
Free_. : T eieni <, o BOBB2B . " w0 .BYBB2B . .- -oe ;o= 4898828 L 899375

Colomb'a, Peso.._... e L .569800* | /569800* o -1 1569800°
England, pound sterling— - T Bl : 7 o5 e . 4 Er S S i
gffminlp it} y 4,035000. " ! o " 4.035000 +4.035000 - .. 4.035000 -4.035000'
e .. 78.035000" . .. : X & . 4.035000 . - 4'33‘?332’ 4-3?5322' . 4.035000'
lndm (Bntl:h) TUDEE. an il S S R e RSN ' UL 1 IO otk BT 301215 . o~ . P - 301215" |
Mexico, peso T ik N L i.208675, el en T 206675 < «206675 1 T . .205675 0 205675,
Newfoundland, dollar— - i G AR s an e P pemse smehs ; e
Otticial o forar o .....808090, .. « - 0T o0 <’ 909090 . - .909090 . 1908090 .909090°
; : i .-, ..B96458 - . Holiday - - ., .896458 .. .B96458 & .. ... . ..896458 896875
New Zealand, pound 3227833 .07 . 3207833 --3.227833 ...° .3.927833 . . = 3.227833
Union. of South Africa,. paund_--___,; __________ ~...3.980000 . . - 3.980000 . - - -3.980000 3.980000 . 3.980000

Uruguay, peso-— . " % - P ( 658300% *
Controlled : .658300%: . Lo L, -.658300% .- - <. ...658300* 658300°
Uncontrolled o .527400* 527400¢ - - +927400% . . 527400 .527400*

“Nominal rate.:

igitized for FRASER
ttp://fraser.stlouisfed.org/
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United States Government Securities on the New York Stock Exchange

Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below)

Stock and Bond Sales «» New York Stock Exchange
WEEKLY -

NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year.

July 4 July 8 July 10

Holiday

Daily Record of U. S. Bond Prices July 6 .« July 7

Treasury High
448, 194752 e

Total sales in $1,000 units.

July 9

45, 1944-54..

Total sales h; $1,000 units
3%s, 1946-56 :
" Total sales in §1, 000 units
3%s, 1943-47

Total sales in $1,000 units
3 Vs, 1943-45

Total sales in $1,000 units
3%s, 1944-46

Total sales in SI,QOO units
3Yss, 1946-49

Total sales in 81, 000 units.

3 Vs, 1949-52.

Total sales fn $1,000 units
38, 1946-48

Total sales in $1,000 units
35, 195158 00mmien

Total sales In $1,000 units
278, 195560 e i

Total sales in $1, 000 units.
2%s, 1945-47

Total sales In $1,000 units
2%s, 1948-51

Total sales in $1,000 units
2%s, 1951-54

Total sales in $1,000 units
2%s, 1556-59 .

Total sales in $1,000 units
2%s, 1958-63

Total sales in $1,000 units
2%s, .1960-65

Total sales in $1,000 units
2%s, ’

Total sales in $1,000 units

1945.

2%s, 1948,
Total sales in $1,000 units

2%8, 1949-53 - e cicmme e
Total sales in $1,000 units

2Y%s, 1950-52
Total sales in $1,000 unitS.—————

Daily Record of U.hs, Bond Prices July 4.

Treasury Holida, 103.28 ————
28, 1952-54 S . 103.28

t e 103.28
Total sales in $1,000 units 4 8
: Holiday
228, 1956580 cmccmccmanma s i

July 6 July 7 July 8

Total sales in $1,000 units
2‘/1‘5, 19?2-67

Total sales in $1,00 units
‘2%.8, 196’}-72 I
. Total sales in $1,000 uulfs
2%s, 1951-53

Total sales in $1,000 units.
2Y4s, 1952-55

Total sales in $1,000 ﬁnits
2%s, 1954-56,

Total sales in $1,000 units.

_2s, March 1948-50
Total sales in $1,000 units
" 2s, Dec. 1948-50 e el {
Total sales in $1,000 units.
2s, June, 1949-51
" Total sales in $1,000 units
'2s, Sept., 1949-1951
" Total sales in $1,000 units

25,
Total sales in $1,000 units
Federal Farm Mortgage
3Ys, 1944-64
Total sales in $1,000 units.
3s,
Total sales in $1,000 units.
Home Owners’ Loan
3s, series ‘A, 1944-52
Total sales in $1,000 units
2V4s, 1942-44
Total sales in $1,000 units.
1%28, 194547 e

Total sales in $1,000 units.

July 9

_July 10

*0dd lot sales. {Deferred delivery sale. iCash sale.

Note—The above table includes only the sale of coupon bonds.
in registered bonds were:

No sales.

Transactions

Note—Last Weck's Treasury Bond table usually appearing in this space wa.

NEW YORK

inadvertently omitted. The record for the week ending July 3, will be found on Page 125.

STOCK RECORD

LOW AND HIGH SALE PRICES
Tuesday Wednesday
July 4 July 6 July 7 July 8

§ per share $ per share $ per share $ per share

*44 45 44%  44% *44Y, 45 45 . 45Y,
#107% 108% *107% 108Ys *107% 108% -  *107% 108‘/4
230 “30% #32 35%

"2 4 43 45,
6% 6% . 6%

*19 *19% i 20
11% Y Y Ve 12%
31% i s o

Friday
July 10
$ per share
447 45%
107% 107%

Thursday
July 9

$ per share

Saturday Monday

5
64%
24%,
17

03

13%
52%
*18%
33%

STOCKS Range Since January 1

NEW YORK STOCK On Basis of 100-Share Lots
EXCHANGE Lowest Highest Lowest

$ per share  § per share § per share

37 May 14 497 Jan 13 48 Feb
104 Mar24 109 Jun 16 o
31 May 14 43 . Jan 12 34 Dec
41% Jun 18 48% Jan 13 43% Dec

5% Apr 24 7Y% Jan ‘3 - 5% Apr
18% Jun 8 20% Feb 3 - £17% Dec
10 Mar 27 12% Jun 17 9% Dec
Air Reduction Inc 29% Apr 28 38Y% Jan 6 34% Nov
Ala & Vicksburg Ry Co 61 Jan 6 68 Mar 2 Sep
Alaska Juneau Gold Min__ 1% Mar24 - 2% Jan 13 Dec
Albany & Susq RR Co. 72 July 8 943, Feb 10 Dec
Allegheny Corp. s Jan 2 3% Jan T Dec

5% % pf A with $30 war. 3% Apr 17 6 Jan 26 ; Dec

5% % pf A without war... 3V Apr 18 5% Jan 26 Dec

$2.50 prior conv preferred.. NO par -9% Jun: 23 17 - Jan 27 Dec

16 May 25

Sales for .
the Week

Shares
1,100
20

-Adams-Mills Co

22% Jan - 2 Dec
72. Mar 14 73% Feb 27 s » e
3% Apr 9 58 Jan 13 Dec
-118% Apr 28 149 Jan Dec
10 May 25 12% Jan Feb
117% Apr 24 14% Jan - 11% Dec
4 Apr 28 6Ys Jan 5 Dec
64 July 3 81 Jan 71% May
22 "Apr 29 30% Jan - 24% Dec
14% Apr 17 18% Feb 14% Mar
% Jun 15 1Y% Jan % Dec
13V July 6 187 Jan 10 Apr

43 Mar27 57 July 41% Feb
18% Jun 30  23% Feb 14% Feb
25% Apr 17 48% Jan 3 40 Fed

Alghny Lud Stl1 Corp
Alleg & West Ry 6% gtd-
Allen Industries Inc__
Alliéd Chemical & Dye_
Allied Kid Co_-

Allled Mills Co Inc_

Allis-Chalmers Mfg..
Amerada Petro Corp——-.....No par

Am Agric Chem (Del)c.....No par
American Alrlines [RCeeremcen-.10

Range for Previous
Year 1941

Highest
$ per share
55% Bep
54'2 Sep
51% Jan
8% Dec
24Y, Aug
15% Jan
45 July
Aug

Jan

Aug

Jan

Jan

Aug

- Apr

, Jan

Jan

167‘/: July

" . Aug
Apr

Sep

. Oct

; . Jan
.21% Aug
.- 1% Aug
.20  8ep

. .83% July
. -22% Dec
-58% Jan

‘For footnotes see page 139.

fjitized for FRASER
fb.//fraser.stlouisfed.org/
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i _ NEW YORK STOCK RECORD
Lo
LOW AND HIGH SALE PRICES STOCKS *'Range Since January 1
e Menday:: v Tuesday " ¥y o Y e eiday Sdles for - . “ NEW YORK STOCK he . i Dagls of T0BRELE LAt 1o o A (aa e Tions,
July 4 July 6 July 7 July 8 July 9 ' July 10 the Week EXCHANGE . Lowest * Highest Lowest Highest
$ per share * § per share $ per share $ per share $ per share $ per share Shares . s & ¢ Par § per share . § per share $ per share $ per share
sav it Vs . TVa Ve T TYa ’7% 7% 7% T TV 1,300 . American Bank Note__:_..__.__ .10 5% Jan 2 3, ) 1 3 :
B *44 45 44Yy 44, 44y, 44Y 44 42 *43 . 45 130 -° 6% preferred .. o 38% Apr 14 - 43 ‘%‘Z’é g 4?«2 "DEE 4?11//‘ ‘1‘3‘.’,%
e B 41 4% “4l, 4% 4% g"/s “4lh 474 4% - 4% 400 AmericanBosch: Corp 3% Mar 11 5% Jan 14 3%  Dec 814 Jan
= i 24 24 24 2;1 25 25 25% 26‘/2 Lot 27 900 Am Brake Shoe & Fdy.... 23 -Apr 28 ° 33 Jan 15 26% Dec ©39 Jun
i 125%2 125'% *125Ys 127% 126 126 *126%2 127% 1273% 127% 90 «B8Ya % conv. preferred.. - 120 - Apr 20 © 130% F : Y
— ; ; ’ ) 4 Feb 10 ~x122% Apr ' 130% Oct -
T 1% 1% 1% 15 1% 1% 1% 1% 1% 1% .o /1,600 . Amer Cable & Radio Corp 1% Apr 13~ 1% Jun 18 1 Mar 3 A |
o et 64% 65V4 64 64%s . 63Ys 66'% 662 67 66;/4 667 3,100 - -American Can_._._. & 56% Apr 29 70% Jun 18 55% Dec 95V, J:g\ ¢
R ‘22./ 13425, °1gg”v lgzy v ;29 : 133 1223, 1ggv '13;3/, lgg‘/ 3238 APreige"e% Z 159 Mar12 166 Feb 10 °~ ‘157 Dec - 185 ~Jan
PR, S5 589 58% 59 59 s 5960 C  60% 61 Bl el 1000 " Breferred ot 3% m RIS . St D4 fota ity
—_ = a 1, P . p o4 oy g R SRR O et ety 2 A ; § & July
—e el ,a;ésh l(l)g;,/;l ' 01;;1 1(]5;3/ : qég% 1(1)33/ ’-vu’ig 'lll)g" A ‘1(1’;“/4 1(1);:/’; + 800 ““5‘,0"“‘" & CrabledInc‘ 16 ‘May 26 -~ 20% Jan -3 16% Dec 23% J:uyxy
R o T e g e e Banec v 405" Amation Coolereore 2106 ) May 31, 1107 Mar. 3" .07 17 Apnto (L l15, len. o
TTOUTTO T ags 17% D elevy 18 141518 - sl4le 18- DT elavy  1g. ! . Am Coal Go of ‘Allegh Go N 3 R il B L Sl e D
G M 5/2 L srAR A5 g &2, e - ?4-’»’2 . 51} - '43/2 5- : _6_- m 1na o:) egh.Co N.J.._.25 15_] Jan 5. 17! Mar 26 . 9% Mar -« 'x17 . Nov. !
T T veaade I8 6T <18 15%, 15, .. 15%. I5% T L G paont ¢ actichn Dl o -10 . 3% May25. 5% Jan 5 4% Dec 8% Jan~ !
s 95 - .95 . 95 95 9414 95 1 95 95 ' . *341a 957 L7100 14V July 1. - 22% Jan.27 . 9% Feb .. -19% Aug '
L Rt 5 5 AR I R _‘gl;z R -92./May 4 98%Jan 23 . .78 - Jan 95% Sep - ¢
TR 47 Sl (R Y g ik Bl g Wt ey g (g o JAD 217 a1 i Dt e S
L - 13 - CHET, } B : Y v I } - ] 2 a Ya i
NN 04” 6 4 23l - 5Yy 4 [ ORI 6 © 200 . Amer European Secs..___.... 3%a May 27 6 i Ja: 21 3’/: Jaer(; : 65(': .i?xg !
e L *19% ,20;/2 « ‘19‘,7’4 20‘{2 ¢ 20"? ?0’/15» ; 29:/4 22l g *21 3 21’!’/5 ?1,400’ «-American Export-Lines Inc 1 16%4 Jun.., 9./ 21%-dun 29 M Ll VoL SE T e o 1
At ped 2u% o vaalh aslhmadl el agw 26 2 S A P e e e el M L <o kg (L
= AT Pl SR, #3T P EhA R+ o te, v Me  Re + 1300 137 24 preforred A 1875 dant’s 2. A8, a0 43; coidlc el G283 Bep
i B 21‘/2 W2 21,3 .21/5 Sl Uy iw ¥, et d = " 21],/3 F % S P sG ?refe;red A - 1% Jan -2 2% Jan 10 1% Dee - . <. '3% Jan . !
Sy e e 2 2[\‘/2 it - 26‘/4 26‘/‘ »27,4 P 21% '17.,2 i1, g i - $6 preferre 16Y% Jan -2 24Y; Jan 13 11% . Apr 24%  Bep
g HLs 25/ 25, A 25/4 '°2"4 254/, e 5 : 2;]/ 22:;/ : 800 - American Ha.;mllan 88 Co. 256% Jun 22 32 Jan : 8 29 - Febh 38 Jan
T S g 2 i e o by s i 2% 24 Y8 ! 300 - Amt;rlcanv Hide & Leather. ‘2% May 26. 3% Jan 10 2 . Dec 4V Jan
SR M~ & 7 4. . *33%  36% 3375 36% - *337s -36 33% . 36 fm— - 6% conv preferred 33% Jan 21 36 . May 25 27  May :33% Aug
e 46% 47 - 45% - 46% 46% " 46% ¢ - -46% 47 .- - 47 47: +1,200 - American Home" Products_.. ... il X36% : Ya Jun : 3 Y '
= ] 1% 2 1% 1% 1% v 1% 1% 1% 1% 1% ! 2,800 American Ice 1‘//: 915:1 1:5; 472/4 Jn‘ll[:y 225? ‘43 : ln):g MIZ ?S‘;g ’
e R 3;;;-4. 3;’/: ?31 3;3# :303/4 32:/« . .;Slil‘/s 31% - -‘.30% 31,% : 500 - - 6%non-cum: preferred 25 Mar 6 - 31% July 3 20 Feb - . 30% Oct !
i e ’51/8 ai ;3]/ 5,:3’( ’gl/ X _l/a ‘31/4 3:/2 _3‘]/3 3;1/2 £ 500 -"Amer Internat Corp..__ 2% Apr 14 4 Feb 6 . . -2Y Deo 4% Jan
i oy ’ e37;«° X 7 *32'; i 7% °3’7l/v‘° j 5/5‘ et 5’/, . 5% . 5% . 5% i it American Invest Co of Ill Luuds 5% Jun 29 7 . Jan 21 . 6% Dec 13Y% Jan
siis st . 6"‘"2 i L 2 7[/ 7;/: 4g s 3TY2 40 3'7;/2 40 Ly -5% oonv-.preferred._.. ~:35% Mar. 6. - 40 Jan 15 38 . Dec 50 . Jan. ..,
L5 S L Ve 67‘/3 X éaﬂg 69'2 o $ 8‘/ _8;/7 S 7]/4 r8| 15,600 : American Locomotwe _No. 6% Jun .5 10Y%s Jan "6 - "/ 7% Des . - 17% Jan
S, A T fa’- i 101/4 8 7{4 *.1 d 0% Y2 - T6Ya ,.'761/2 78Ya (: 700 + Preferred. _. 100 65 Jun .9 89% Jan' 16 T7% Dec 95Y4 Jun
aily i "47,,4 . - 47/2 g;a 01/; ‘11 313, 11 l()u/;.»» 11+ 11,500 - Amer Mach’& I"dy,Co “No .par . 9% Apr 30.. 11% Mar 4 ' 8% Dec 13% Jan
oo it 4 iy 8 ik 5 T8 Vs -4% '5 4% 5 X 4_,/4 4?/4 : 800 - Amer Mach'& Metals. ZNo par - . 4 May15 5Y Jan 30 2% Feb 6% Sep
s L) ‘112 /4.\117 () i 18,4 19 i 19 19 1 °19—&;. 20 Hrii10%g 191 ; 1,400 - Amer Metals Co Ltd _No .par 16 - Apr.29 23% Mar: 4 15Ya Apr > . -23 . Dec
o LAY 114 o 1 41 11'7l 314l 117" 1144, 11’7, 116 116 100 6% -preferred-_ .. ]13‘/2 Feb 20 119 “ Feb 2 111 .Mar 3217, Apr’
Tt BN 22 éz 23 Y 22'/3 235/? 2%1//2 235/; e ‘22-‘:47 23%a -~ 22%\ 235 hy '27(928 s ﬁmg;ic}fn NeLvstt;&_* 213; )\Bﬁay ﬁ 263/.; :}an g 23;/; %&n 2%3 sug \
ot i % Y iy e S - el Ve B fe 16 £ - ower ght.. 4 2 Mar an ec 4 Jan
Ak i 17‘ 171/4 ‘16:’(7 167 16% ' 17V 17Vax 274 Y 117 §1,500" =~ 86" preferred s . .l No .par .15% Apr 23 j/i Jan 97« 20% Dec .- . +46% Jan
%53 . 151/4 15;/4 14‘; 15;/3; 14:/4 }4}[3 #1412 15Y% 15 15% $1,200 - -~ $5 preferred.___ ..l No .par -12% Apr 15 22 Jan: 9 172 Dec 39 Jan ¢
ek B 4 4Ya 4% : 4 453 -4V 4% 4% - 4% 4% - 4%, '10,700 - Am Rad & Stand San'y:..._.No par 3% Apr’ 25 ‘4% Jan 6 3% Dec TYs Jan-
o 144 150 143 -..150 °143- 150 ¥143 150 *143 150 s i- Preferreds 20 Ll Zess100-142%Jun 22165 - Jan 3. 155  Feb . . 185'% Aug '
0 i 9% ].0l 9,[5 10 ~9% | 10% 10% 11% 10% . 11 {8,100 Amerlcan Rolling MHL .25 i 9Y2 May 25 12 Jan 13 - , -9 De¢ - :15% Jan "
i L s & 54 42 54% 55V 55:” 56 564 57 56Y 56% 21,050 4% % . eonv. preferred.. .100° . 527 Apr 28 1 59 - Feb 24 50 - Deq 73% Jan !
IS A gv gw e '»ﬁa« 5 ;Sm *5;/8 v 53‘? b»_'-/v- . ‘6 8- 1,000 Amerlcan Safety Razor. 4% Mar. 11 6% Jun 18 4% Dec e danid
i £33 ‘3255;/4 '271'/8 };28;15 ~8 ‘o 4 8% 8% ”Blm al.».. ol "8‘!{3 87 . " 1 .200- - American Seating Co..__ 6% Feb .13 9.Jun-. 8 g Dee 10% Oct
R 7 b 51/2 27;,-.; : 27% 27;/4 o 31 27 /12 Sl Q5 Yy - BTy {30 Amer. 8hip -Bull.dmg Cq- .24 © May:25. 35% Jan 14 ©:':-29:: Dec¢-- . r 40% July
e S 371/2 3% ; 3TV 37% 2 37- . 395! 39% - 40 39 39% 10,300 - Amer Smelting & Refg _No par 35'% May 14+ 43 Jan 14 33%: Dec 45% July
T AR S L M T M v M M B0 T American swtt S5 3 et 23 3avdan 16 20% Dec ¢ 54  Jan
- - . < 23102 0 33Ya ° a 2 3312 /2 1 merican-Snuff__ —awe28 . pr- 29, » /s Jan d ee. -3 Jan
T "136“/2 150}7//2 A.°136:/z 1501//2 #137- 150V~ =*136% '150% - “*136% 15012 bl =i-6% preferred.__ ~=-x100 136% Jun 11 .. 144 " Mar 14 139 . Dec 150% - Jan
pis i & 171/2 -17l/s S ¥ | l/z 17?3 17% . 18Y, 18%2 "19Ya 18% - 187% £5,200 -~ Amer. Steel-Foundrie =16% Jun’. 3. 20% Feb. "6 15% Dec 28% ' Jan
Sn Lt i e e el B B e it omonm g e una
it L . - 11 o 3 s 11- g a2 Vs 3 5. 107 ' < American: Stove Co < 1% Jan cJuly : s Dec 2 -Jan
e S - :é“;? Aé‘é‘/ R 161/ 1(~;_:/2 ‘,13:/2 171/ s 17;/4. 17% 7+ 0w 1T 17% 32,300 ~-American Sugar Refining.. :15% Mar26. . 21% Jan 13 13 ' Feb '+ '-22% Bep . i
SR g ] 191/2 - ;?g/a 1ga/g 0851/2 85{/« 85% 86 86%2  86% ! 500 -+ -Preferred:. .. -78% Mar 27. ' 97% Jan 14 81 - Jan 98 . ‘Bep !
= J ot i dd Ya 48% - 19% e 19%: 420 4 n- 20 1200 f°800 -~ Am Sumatrd T o <17% Jan - 2. 21Y% Jan 26 11% May 19% Aug
— e 114 /z 116 <-115% 116% 114% 116Y% 116 - 116% 114% 115% 7,300 - = Amer Telep-& Teleg Co__.___ 101Ys Apr 29. 134% Jan' 6 115%. Dec 168% Jan
ALY - 45 51/ - —‘414 44; 43‘/2 44‘ s 44%,° 44% . - 45»n % 45”/5; ;2,300 - American .. 'Tobacco.-. -33_‘/3 Apr 24. 49% Jan 27-- . 43% Dee- ' . (73% Jan
i) et . 595 133“’2 w45 45‘/5 : 45Y% % 46_‘ 46‘” ' 45 /:' 4633 ;3,600 - C -class, B ; =34% Apr 20 : 50% Jan 27 43% Dec- 4% Jan
s . 3/4 4‘}4 = 124, 134 Vs 1333& 1?4:/2 p 131"/3 13453» < -%131% 134%@; ! 500 ~ ~ 6% preferred.l cl-..._ 120 Apr - 6. 143% Jan 14 ..x143 - Dec'.% 189  Jan -
ek e ; 231/' 4263/2 i 43//4 -4Ys '43/3 ‘4z 4:,/9 4'/:1 4l 4V 11,300 * ~ Amer Type Foundries-Inc_ 22100 e 3% Apr:27. . (5. Jan 19 3% Dec 7. Jan -
14 Heshaig st 5 - n;l = 26|a 26% 26% 26% o 2675 - 275% 27Y3 27‘/2’ 19,800 Amerlcan» Viscose Corp_ -22 5« Apr-11 27% July 10 « .+ 23% Deo- .- +29% Aug
mtn e = 115%a 115% - *115Y2 116 - 115"/4 115% 116 116 ‘115‘/4 116" % L. 500 ~5% preferred : 108%4 May. 6 116% Jan .. 2 112 . Bep 116% Aug-
v 2 ¢ i S °‘2:"/a - 2:/4 = QY By ~2%, t2% " . 2Va . 2V i 2‘/2 2% £2,200 - Am Water Wks & Elec, - 1% Apr:15 3% Jan - 3 2% Dec “ 1Y% Jan
it o e, s 413/. 4Tz - *42_’/ 4% “42‘/; ATVp .- 44%  44% 1 2o %44Yy 4T i 100 - -~ $6 1st-preferred._. ~41Ys Apr:28. , 70Ys Feb: -3 64% Dec 199% Jan
St Uit s 3l/4 ~4l e 3% 3% 4 4Yy 4Yy oo 4ls  4Ys 1,500 ~-Amerlcan ‘Woolen_ - 3% Apr 18. 5% Jan -6 3'2 Dec 8% Aug
Ly P i - 58_’/_2 -587//-_1 F 597/ 89 - 59’/2 !30 : 60",1’% 61 '//a» —eues 16200 62% 11,200 " - .~ Preferred._i o .54 Jun 22. 176% Jan 14 .. Bl Feb:_ - 81Ya Bep
e £ '4(3) Vs 4.'53 LN 3% 3% 1 3% ‘4Ys 4% 4% i 4 4% 15,700 . Amer Zine Lead & Sme £ 3% Apr 23. 5% Jan ‘14 2% Dec 8 ~Jan'
o iy % D 4 & -40V 451-/ 40‘ 45- v 1043 0 & 43‘ 44 8L £:-100 . ~- -~ §5-prior.eonv preferred ..-25 ~38% Jun. 23. - 50 Jan 13 ., 46% May’ 56% July
aimii D6 ~26a//n - ;25{2 261 26%  26% 26%  27% 26% . 267! 31,500 Anaconda Copper’ Mining_._.. 50 .*.22% May 20 7. 28% Jan 14 22% Feb’ . 30 ‘July. !
e $25 - ~25I//4 # -»25 Ya 261/? 26% " 26V - X2Twn 27 %25 26% ‘ 460 A W & Cable A No par <. 24% Jun 4. . 30- Jan: .5 . 24 ‘Deec . - 35% July
G = .1(1)4 < -15Yg s o 14 15% “‘14 15 214 15 n 2 15 15 ; 100 Anchor Hock Glass Corp...-...12.50 ©12% Mar11.: 17 Jan .3 11% Apr 17Y Bep
PR A O S ‘91/- oo - 1991/ 2l 109- Lo v ‘1?93, e 1?33 £ i =-= "85 div-preferred ... ZNo-par: '107 - May.26 ' '112% Mar19 . 110% Jun - - 115%" Oct
s i ‘?3;‘ %113/ - -*85/3 ‘9’/ g9~l _9u ! ‘9 Y 952 83/4 v91/’2 300 . Andes Copper Mining. —vme-20 02 7% May 20, 7100 - Jan 16 7. Dec 12% Jan
N s Py Ve 3 % e 31,5 ©13%, : 1% 11/4 o 1% - 1Y : 1% . 1-;; {9100 ..AP W Paper Co Ine. ... D kol Mat 1%y 1% May 26 Y% ‘Dec 2% Jan
S o a/— iO Iy 05’ 30« 20 29 Y- 30 31 ;) 31 32 /;.», i 500 - Archer ‘Danlels Midl'd No .par -27% Apr 217. 35 - Jan 15 26 Feb , .33% Bep. ¢
/ st Tl e 108_‘4 3_;,4 . -1073/;. 109_;/ 109- 109~ - -~ #109 - 109 % *10):°°109% { 200 - Armour &.Co’ (Del). pf 7% gtd..100 . %107% Jun 12 111% Mar 12" '108% Mar - 112V Bep.
d . I 2|/n 2% - 3 ?.5? 2% “2% '3 3.3 3 3. 3% {5,800, - Armour & Co of Ilinofs_. - .l 25" . 2% May 14 4% Jan 14 2Y Dec 5'2 Jan
S emr ‘2(2) Ya gg ;5& % .. 53~ “52% 54Vy - ‘5491, ok e .‘54’/4 54V ? 71,800 - $6 conv prior preferred 51 ' May.26. ~ 67'% Feb 4  '-47% Jan: :T0Ya Bep: !
i s Eohi Wi > ;(7)3/ g; 405/ 84 s 403, 54 40l 545/ s - -7% preferred.__ . ... .53, Apr 200 66 Jan 21 - 60 Jan 12 Bep
i wid ‘Sm 61"4 il A : -i.:’? % 28:/5 - 28{/5 29I 38/2 2813 ¢ 4,300 . Armstrong Cork Co_ .21 Jan 2 29 July ‘9 20% Dee *34% Jan
il i po 37/5 2 61/4 '6 6//.; 67,1 6Ys 6:/5 e G Y 177100 - Arnold Constable Corp._ . .. ... 5 5% Mar 20. 1Y Jan 26 8% Dec 9% - Sep
- “81‘/ﬂ »95 Y8 . :;l/s 3% “ 3-;‘/3 3% = Hl/u 4 . o 4Ya o 4V £ 1,400 - Artloom Corp_.___._ No _par . 2% Apr. 28, 4 Y July 10 - 3-...Dee 6% Jan
o ; '47,.2 A2 8 3/3 950 81# 957/ _817@ 951 : _‘?ll’r/,z 95 P et e T 9 preferredl. sl 21000 79 - May 26 82 “July:3- B7Y. Dec " 91'a Oct
il 264 % 69 Vs '.,"""‘ 4,% K 4% 4,’6 Nt T o 4,/3 2 ,A/n 5 i 500 --Associated Dry Goods. ietaanlE % 41 Apr-23: 6% Jan: 5. 5% Dee: .« ~10% - Sep:
iy i o 60.4 t64 69]/.‘ ‘64 69% . n65 k 69 /4: . *65 69%, {0 hese - 6% 18t preferred... w2100, -61% Mar 24 Y% Jan 8- .78 - Dec 88 - Sep ‘i
e LT 023 - 60Y2 953 60Y2 "53 '52;52‘ ‘53 58 100 - ~7% r2d . -preferred_.. wsa100 53 - Jun 29 83 »‘Jan 17.....76 . Dee .:: 102%-.Aug' -
i - 4 - " 92 28 ‘25 28 °25 2:1,3 261- :2'{1"4: : 100 . --Assoc Investment Co 20 -Jan .9 - : 26 May26 20 .Dec . . 35% Jan
e - 9% 1 30% e 96l 93l 963, 93,, 963/2' : 96% ~96% 50 - .- 5% preferred._._ ... 81% Jan . 6 97 " May 12 - .82 - Aug . - - 96% Mar . -
s e 39% ; b 391/2 38% 39% 3998 4_0 Y 39% 40 24,000 - - Atch Topeka: & Santa Fe_ 27% Jan. - 2 40% July 9 18 Jan - 31%.July
— i 641/ 642 .63% 64 /'4 i 63% . 63% -~ 63% . 64Ya 64Ys 64% < 2,700 - 5% preferred 60% Jun 25 70 -Mar- 2 | 53% Dec 70%s May
s i 23%2 24 23% . 23% 23 24% 24 24% .24 24 T78,100 7 Atl‘antic Coast ‘Line RR. Y 19% Jun 2 °26 . Jan.20 13Y%2 Feb = .-+ '28Y July
o o ‘17 171/ #17 17% 17 17% 18 18 18 18 i, 7700 At1'G & W IS8 Lines. 16% Jun' 24~ 34 - Jan ' 5 13Yz Feb 45% oct !
i e, 37 s 38‘,4 *37 38Vs . *37TVs 38Y, *371,.739 *37Y; 38 v 5% preferred _ 33 Mar 16 45Y; Jan" 3 16%2.Jan -~ 56 = Nov
S Fug L 16% 17% 16% ' 17% - 17 ©17% - “17% 18% - 1818 ... 7,600 . Atlantic  Refining 14% Apr-30 " 23%2 Jan. 28 . . 19% Jun . .28% Dec
e 100Ys 1023 1003/;; 100:{4 “100Y2 102 100_‘/;3 100‘/‘;; ‘100’/4_ 100% 200 *4% conv pref series A- 100 Apr 28 109% Feb 20 - 107 - May  ~111% Sep *
e 423/. 443% 43 o 43 3 »43?7 43% 43% 43% .4§°”' 487’/& ol 1';?83 Amv; Corpr“""" 5} ) ‘4237 :pr 1; 57)1/ %'m;_ 165 4%’ geg» : 5Z :;, %ﬂy :
- (g e ) 3 . 2 € o 2w oo & . preferre 2 e v s Apr: 2 " /s Fe >y V2 Feb s Nov
; il Wb 'ﬂ'?S o 48l ¢°46| 481 v *46Ys 48 ° 48 48 *47 49 . 700 .. Atlas Powder: . ____ Iy ..+~ 43  ~May 23 70. Jan .5 61, May . 72V Jan .=
b e et ¢ l‘%_’/: llg‘{: 15’7"/?; llgéi ‘11.3;;2 llgl/z i1 ‘1};_‘1;: llgl/z I Ilg‘/z llg‘/z 158 > At?%Tconl‘{’ greferred 1 11'1} ll\xllay gg ng/ .}an %Z llé ‘%gg i 12}“’/' Joi:b ;
== —e 8 : B 8 : i b ‘ as Tack Corp. :No. i pr i s Jan g 3.0 s July - =
e ';_11'/2 1;3@ .‘1‘%'/1 1% Sl 1% e 1% Y Yt -’ Austin. Nichols._. ; 1% Apr 17 2%Jan ’9- - 1% May. . 3% Oct
RS £ AL B0 o 199, 0 *1T¥a 19% | C 1TV 19% .. ATV 193¢ o it 85 priorA-.: par 15% Apr 28 22 Jan~9 - 13. May ' -.'25%. Oct
b 2% 8 2% 2% . 2% .3 .73 3 3 3% 0 ,'17,200 Aviatlon Corp of Del . (The) _-.‘.-_3 2% dJdun 2 4Y%Jan 6 © :2% Apr: - - 5% Jan
¢ % . \ - ' - i ' i 1 A | ’ . At ¥y
. 4 v : § 3 T . 5 . T 1 B : i
e 1‘;:5‘ lgj/,s (M L1 e n10% (1%L S A% Lt 11 [, ,200° . Baldwin ‘Loco Works y t ¢..o._..13. - 9% Jun'29’  14%Jan 2~ 10%'Dec’ - -19 - Jan.
s et SR T o 5;/5 gs/ t3ls 3 3y 3% 3% . " 6800° Baltimore & Ohlo_.._. 1 2% Jun' - 3 4% Jan 28 2Ys Dec . - 5% July
U L% 4% e 4% o bla:: 61 5% 6 . . 45800 . 4% preferred.__ 4% Jun 23 . T%Jan 27 ° 3% Dec - 8% July
- - 2594 . 557, o 78 2613 ‘ ‘26‘//4 e Ya 41/4 4% 043, 47 . 600" B & -Arc : 4 Apr 15 "6'% Jan 26 »3_1/1 Dec ’ 12% Sep:.
woy ) 994 . 970 9% 8% 9_]/2 4 265{2 27_} : 27, 21 150 Conv 5% 'preferred.. 22 Jan 2 - . 31% Jan 20 18% Dec . 343 “July. .
: R T/ S o A g Q% 9% 9% .. 9% 10 . . 2900 Barber Asphalt Corp 6% Mar25  10%Jun 26 .7 Apr - 12% Sepr
1 | P B S TS I 4 P ‘2642 o At B *43 "5 ' Barker Brothers__.. 43, Apr 25 ° 6 Jan 27 5% Dec ¢ 9% July |
f i = ot 9% 9;; 19 j 9‘/'4 "951' 2 26,/4 .30 . °§61//. 30 ;s —ent  ~5%9%. preferred..... 247 May 13 30 -Jan 20° 27T% Deg ) <315l/' Sﬁl’ :
; = = .13 5iA 5 131/; s 2 131; 1:9”//2 10 935 93, 4,200 © Barnsdall Oil Co_______ 8% Jan 2 11Y% Jan 27 ;:/a ge 2072‘ July
b B 1ot " S i il 13 14 13% 13% . 4,00  Bath Iron Works Corp.. 12%Jun 3 18Y%Jan 6 i'ﬂ/’ Dec d 3%37 %ar
Tcemtoaave o33 dave o sa3y 24y . eae  ady vy 800" Bayuk Gigats Ine... 184 Abe 90" ALA I 8 L 20 . Dey . 1-aiae s
T e .103% 110 <1031 110 *103% 150 s 4 240 24% - 24% 100 - Beatrice: Creamery.. 20 Apr 15 24% July 10 5 <Deo o8 uly
' 2514 243, 251 Tit agse R0 *103% 110 —-- 85 preferred W w__ 103 Mar20  104% Feb 16 102%, Deo 06 Oct
ey e 81 ax i e g; % 23 26% *22% 26% ... 10° Beech Creek RR.___. 23% Jun 8 30 Feb 24 ~ 28, Feb 32 Apr
AR - T PR Y] 6% 7y 84la 84la *83 88 300 - Beech-Nut Packing Co. 64 Apr 24 110%Jan 10 108 Jun 126 ~Jen
R 174 sigi . i Ya p 76» TV T TV . 300" Belding-Hemingway . ..._ ol 6% May 14 - 7% Jan 29 . 62 Dec 16/3 July
i - 1 1% 120 13y, 12 3 igvi 12% ‘ig://’ 129 - 3.800 3"}5“1’»‘ NatnRés SIk preh ‘8'3/ w; 33 igv nnﬁg 33 S o
) A , . fi 8 4 . e ircra 0) i ¢ . 4 Ma; 2 —— e e, sty
|| Pl I A 30, 30% 30 30% . 0% 31% 305 31% ' 7300 Bendix  Aviation .o 98y, May2l 39%Jan 3 - 32% Apr  41% Bep
) g me ,‘5112 53r2 . 5:,_/8 512 e ,’lf/u 123/2 A ‘12’/.1 12% 125 12% 1,000 = Beneficial Indus Loan......No pa# 9% May 6 14 Jan 13 10% Dec 20% Jan
COD R ORCUBEE e Byl o o m memsdeniime eoers SonE Bebd G
e Ay, B . , =l72 8 3 2 4 : : s Apr- £ 4 .
LIS LT Tk G5k . B2 B3% . 62N BSl v Si% S6% .. 5% Bod .. ,19.500° . 491, May 25 " 66%Jan 2 . 5lia Dec 89%. Jan
SEC s 107% 05% 106 %, 106% 106% ~ 107%s 107%; 107% 107% ' 600 105 July ‘1 121 Jan- 7 - 115  Dec 131% Jan ¢
For footnotes see page 139, »
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NEW YORK STOCK RECORD

STOCKS
NEW YORK STOCK ’
EXCHANGE

LOW AND HIGH SALE PRICES
Tuesday Wednesday
July 6 July 7| 7 July 8 “July 9
$ per share $ per share $ per share $ per share $ per share
“22Ya" 23V #22V5. 23% 523% 24 ., .22% 23% V22 - 23% 500
%16 4 17% “16 17% - *16Y% . 17% “16 17% 2 ke
51 " 5% x5V 5% 5% 1,400
*11% : 12 1214 12% " . 700 -
Q6T RO Tl %8 Ol % RS cne Vg wer 0 8 3 ¥ 705
*60Ya 662 68 ! . b
16Y2 16% 16% -
29 29Y, 30%
w82 . Va 84V 9 ” 95
35" 35% : © 35%
#1354 3 8 - 14 *13%  14%
19% 5 19% 19%. 20%a
23 23% 23% " 24Y%2
1% - 8 1% " 1% 1%
426% :.. 29 30 #*26% 807
®15 ] : 16% *15 16Y%
T8 T 5 1% 8= 8 8%
18% 18% ! n74 18%

“97 ¥ y . 28Y2
T*34Y,

Range Since January 1
On' Basis of 100-Share Lots
‘ Lowest - Highest

& per share $ per share § per share  § per share

18% Apr. 27 24" Jun 15 21 Dec 31% Aug
14% Apr 29 - 19% Jan 28 15% Dec . - 237 Sep
5% May 29 * 7% Jan 14 5 Dec 10% Jan
11% Jun - 3 14% Jan 3 13  Dec 183 Jan
8 Apr: 30’ .12 Jan -2 10 ’ Dec --17 - Oct
60% Jun 20, - 70 Apr -7 70 . Dec 90 Mar
13Y% May 20 21% Jan 6 12% Apr 24% Sep
25  May 2' . ' 313% Jan 5 25Y% Oct © '35 ~ Jan

72  May 29 95, Feb 16 89 Dec - 111% Jan
. 30% Apr.28 - 40% Jan 5’ 38 - Apr © 54 -Jan
13Y% May 20 17% Jan ‘7 17 Dec - 123% July
18% Mar 31 ' 20% Jan 13 18% Dec - 21%  Bep
19% Jan- - 2- «.24% July -9 16 - Apr
1% Jun 25 2Y% Feb. 9 % Feb
25 Mar 10° '30% Jan .5 © . 28 ' Dec
X 15 May22  -18'% Feb ‘9 16% Dec
7% Jun: 29 9%, Jan -6 6% Dec 12% Jan
15% Jan- 2 ©19% July 9 14% Dec - 25% Jan

26 . Jan 2 29% Feb 25 23% Dec 41  Jan
30 Apri21° -43 Jan '3 38 - Apr - 45%s Oct
Y 3 e B ,®) A 4 ‘Hrooklyn & Queens Tr.. fs Apr 16 Ya Jan 13 % Dec 2% Aug
u] . G . R lyn-Manh Transit.. 1 Apr 29 1% Jan 6 1 Dec 6% Jan
s '8 2 . « ¢ Brooklyn Unijon Gas_- 7 Apr 23 9% Feb -7 7  Dec 14% Sep

Brown Shoe Co-_: 28% July t ...35' Jan 16 - 30 ‘- Jan 37 8ep

Bruns-Balke-Collender 9% Apr 17 14 Jan 18 | 11% Dec + 23% Mar

Bucyrus-Erie . Co... - 6% May 14 8% Jan -9 7% Dec --12% Jan

7% preferred.... £ 103% Mar 12 112% Jan 27 x 109 ° Jun 118 - Jan

Budd (E G) Mfg. 2%, Apr 24 3% Jan 2% Dec 5% Jan

7% preferred 47% Jun. 10 66 Feb 6 51  Feb 76 July

Budd ‘Wheel 6 Jun 12 7V Feb 14 5% Dec 8% July
11% May 21« 15% Mar 30 S i Lo e ks
Bullard-Co..... 16Y% May 27 23 Jan. '§ 18% Dec © 34% Jan
Bulova Watch_i..._ - 19% May 1 126 Jan ‘7 23‘/alDec 35% Bep
-Burlington. Mills Corp. : 4"/5 May .1° - 19% Jan .3 15% 'Dec 20% July
Conv pref $2.75 ser.. 53 Apr 17 .. 55% Jamn 10 49  May 56% Nov
Burroughs Add Mach. 6% Jan' 2 ! 5% Dec 93 July
Bush Terminal L 2Ys Jan 2 Dec
Bush Term Bldg 7% preferred_h.loo 18 . Jan 2 - Dec
Butler Bros.__ 10 5Y Jan-19 Dec
19% Feb 14 - Dec
2% Apr 17 " Dec
62 Mar 6 Dec
M7 Jun 1L Feb
10 . Jan 10 Apr

Range for Previous
Year 1941
Lowest Highest

Sales for
the Week

Shares

Saturday
July 4

8 per share

Monday Thursday Friday

July 10
Par

Boeing Airplane Co
Bohn Aluminum & Brass

ower Roller Bearing Co..

rewing Corp. of America_
Bridgeport Brass Co.....
Briggs Manuiactuung

" Briggs & Stratton
ristol-Myers Co_._.

17Y4 Dec

T —_—,

B A L e oo £

e

O —

Byers Co (AM).
» Participating preIerred
Byron Jackson Co.

e

8% Jan 14
95 " Jan 13 *

L *12% 15% July 9

+19% Jan 26

507% Jan 29 b1 -
.~ 1Ya Jan 14

TV Jan 14 -
11% Jan 2~ .15Y; Apr: 6.
9Ys Apr-25. . 12% Jan 5 .  10% Jun “17Ya Bep
29~ Apr 18 32 . Mar 11 26Ya. Dec 40 Jan
3% Jan 2" 4%Jan 14 . "3 Dec ~ BY Aug
29% May 16. ~ 37% Feb 16 32% Dec 39% Apr
1% Feb- 10. 2% Jun 18 1% Dec © 3% July
32 Apr 20 . 37 Feb '5 32  Dec ‘.41 Jan
77 Apr 14 89. Jan 28 79 ° Dec 92% May
22% July 2 27% Jan "7 22 - Apr 30% Jan
Carriers & General. Corp_. . 2YaMay18 ~° 3. Jan 10 2%, Dec 3% Jan
.Case (J.I) Co__. '54% Apr 17 72 ., July'9 43 . Feb . BT% Bep
7 Preferred e, Sl 117 Jan 16  122% May 25 112° - Mar . 125 Jan

Apr 24 .42 Jan 3. 36 .Dec 50% July
Apr 24 - 21%Jan '3 . 18% . Dec 29% July
Apr'237 .93 ~Jan 12 ' oo Lio i S

"122% Dec

16% Jan 2.
50% Apr 14.
Y2 Jun© 2
5% Jun 1

California  Packing. ..
5% preferred......
Callahan ‘Zinc-Lead._..

Deo

Mar 54% Nov
i Dec ' 1% Jan

‘4% Dec - " 1Y% Jan
9% Nov 14% Jan

$3 pre(erred ¢ e
Carolina. Clinch & Ohi Ry
Carpenter Steel Co.

Cnterp;]lar Traétor. wimn-NO-DOF
+Celanese. Corp 6f Amer__.....No par

5% series prior preferred.._.100"
~ 1% prior preferred.. Apr 29. - 120% Jan 22. ..116% Mar

1% -2d preferred.. Apr .17 ' 94% Jan 14 e i
Celotex Corp_...  BYa'Apr-15 4 8% Jan '3 ° 5% Dec
- 5% preferred. : .66 Feb 25. " “71% Jan '3 65  Dec
Cenl;rnl Aguirre Assoc.. 16 Apr 27 . -23% Jan 27 2z 15%.Jun

Co. 1Y% May 27 2Y Feb 17 1% Deo
Central Ill Lt . 4‘/2% pl‘eferred_~100~ ©'90 - Mar 10 110" Jan 3. 108% Deo “115%; Jan
1Cent RR of New Jersey..._. -100 1% Jan - 2 Dec 4Y; Aug
Central Violeta Sugar Co 11 Jun 29 4% Feb 17 . Dec
Century Ribbon Mills... 2% Apr 14 Dec - 4 July

Preferred 82. July 6 Oct 87 Apr
Cerro ‘de Pasco Copper- / 27 Jan’ 2 "« 32V July 10° * 'Dee 347 July
Certain-teed' Products.. ' 1% Apr 28. 2% Jan - 5 ‘ Dec 5% Jan

6% prior preferred.... 23Y% Jan’' 2 29 Jan 27 37% Jan

Chain Belt Co_..iii.i_ 16 Jun '2 _ 21% Jan
Cham Pap & Fib Co_ 14% Jun' 26 22% - Sep
6% preferred ... 93 Apr 27 Oct
5% Apr. 22

2% May 23

22% Mar

Centml Foundr 3% July

Jan /6

' Feb 10
“Jan 14
814 July 10
4%, July 10
36% Jan 27

1%
15~
" %96 Y

14%
101"
13%

- 113
14Y

1

1%
1Y%
11%
11%

100%2
18Ya
50

110%

9%
50 --
38% - -

33
148

8%
59,

14%
01

13%

113 -

15%
1

‘1%

1% .,

11% 11%
*11% 12

11%
“11%

'200

Preferred series A...
Chic & East Il RR Co.
Class A
Chicago ‘Great West RR Co__
. 5% preferred.
Chicago - Mail Order Co..

Chicago Pneumat Tool.
$3 conv preferred_._

1% preferred
- 6% preferred..
Chicago Yellow Cab._.

* Chickasha Cotton Oil..

Childs Co
Chile Copper Co..

Chrysler ‘Corp__:__
_.City Ice & Fuel__
6%2 % preferred.

City Stores.
Clark Equipment. o par

CCC & St Louis Ry Co 5% pfd --100
Clev El Illum $4.50 pfd.-___No par

-Clev. Graph Bronze Co ('I‘he}

5% preferred

Clev. & Pitts RR Co 7% gtd
. Special gtd 4% -stock
Climax Molybdenum_.
Cluett 'Peabody & C
Preferred ...
Coca~Cola Co (The)__
Cl; A

Colgate-Palmolive-Peet.
$4.25 preferred.
Collins & Alkman______
5% conv preferred..
-Colo Fuel & Iron-Corp..
.Colorado & Southern.
4% 1st preferred..
4% 2d, preferred__.
Columb Br d Sys Inc cl A__ ---2.50
’Class B 2.50

4% Jan 23

12Y% May 21
33 Apr 28
48 . July- 2
Lok Jan’ 2
‘Y Jany 2
Ys Mar 23
8% Jan 2
1% Jun. 26
1% Jan " 3
20  May 28

43% Jan 2

67% Apr 17
10'7’/4 Jun 15
22 May 1l
95% May 15

S T7% May 14

47 May 2 -

32% Apr 28
25% Apr 24
139 Jamr 22
H56% Mar 24
55%2 Jan 28
470 Feb 25

11% Mar 13

97Ys Apr 25°

11 May 4
96 . May 1

13%; May 21 -

% Apr. 16
1 Mayl9
Y July 10
8% Apr 17
8% Apr 24’

< 10% Jun 10 8

98 Feb 7
1% Jan 29 °
5 Jan 26
2% Jan 26
13Y% Mar 23
5% July 9

17Y, Jan .3
. 39% Jan 21
52 Jan .5
% Jan 16

34 Jan 29

5% Feb 3
113 Jun 8 8% May
13% Feb 27 10% Feb
2% Feb .8 1. Dee
25° Jan 13 20 " Dec

+ 63%*July 9 41% Dec
Dec
Dec

Apr
Apr

* Dec
v Dec
+ July

962 Jan 23 92
34 “Apr 14, 40 Aug

3 ~Jun ‘6 2  Dec
34%; Jan 8 29% Dec
72 -~ Mar 10 T0% Oct
112 - Jan 3 109% Dec
29 Jan 5 24 Oct
100 Jan & 98 ' May

84V, Mar 10 81  Dec
50 Jan 26 -
44 Jan 'S
©36% Jan -3
143% Jun 2
© 8012 July 10
63% Jan -9
470 Feb 25

15 July 9
105% Jan 22' -
14Y Feb 5 Dec
.105 Jan 2 105% Dec
18% Jan 26 12% Dec
.. 1% Jan 30 % Dec

2% Jan 31 1 Deec

2 Feb 2 % Dec
-13% Jan 6 11 Dec
13% Jan 6 © 11 Dec

740  July

10% Dec
100% Feb
11

8% Jan

19%2 July
44% Jan
54  July

j{, Feb

a Jan

Ys Jan
9% Sep
14% Bep
3  Aug
27 ~Jan

2% Jan
10% Feb
104%2 Aug
46% Feb
4Ys Sep
40%a Aug
85 Jan
115 Aug
33% Jan
~105 . Sep

-84% Oct

740 - July
16Y4 Sep

For footnotes se2 page 139.
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NEW YORK STOCK RECORD

' .- LOW AND HIGH SALE PRICES : - g STOCKS - . ! Range Since January 1. . Range for. Previous
. Saturday Monday - ., Tuesday : Wednesday Thurndny Friday . Sales for .. NEW YORK STOCK . "  On_Basis of 100-Share Lots A 'Year 1941
July 4 - July 6 July ¥ . July 8 July 9 - July 10 the Week EXCHANGE ; . Lowest " Highest Lowest ~~  Highest
8 per share § per share $ per share § per share. | ' § per share § per share " . ‘Shares ) ¢ j $ per share  § per share = § per share ~ § per share
S . 1% 1% 1% 1Y% 1 1% : e . Columbia Gas & Elec... x “ 1% Apr 28 ' 1% Jan 1 .Des 4% Jan
. 35,/1 / 35% . 36% 36 36% 36 37T ' #36 : . ' 6%. preferred series A L ‘2 32% Apr. 17 .54. “Jan. 43Y% Dec = 82% Jan
: L34 3 34 34 A 34 : . o -5% preferred......_ 0 32 “Apr 22 46'2Jan ‘7. 42%.Nov 72 Apr
*68 .68% 170 3. i . . Columbian Carbon Co-. 151 Mar 16 73 July . 64 _ Dec 83 . July
TEA s The ' Tl T .. ) - ; Columbia Pictures_...__. 3 54 Jan 2 7% July -4Y, May % Oct
298V, ¥28Y, 29% - S - $2.75 conv preferred.. 24 Jan 8 30 . July
21% 21% 22 21 ; : 4 21 ; Commerctal Credit....... 16Y% Jan 2 22% Jun
©100 ®101 105 07 100 © 4% % conv preferred - ‘T 91% Apr 29 101 . Jun 24
27 27 27Y 7 rp Comm’l Invest Trust_.. o 20% Jan 2. 27% July 9
*103% . *103 © 110 1 il Fana $4.25 conv pf ‘ser '35, 5 " 100% Mar 17 103Y2 Mar .7
“8Yp ; 8% g * Cc ial Solvents P ‘TYs May 12" .. 9% Jan. 10 k A “T11% July
dat % : e -- Commonwealth & Southern..No par 42 Jun. 26 3 Jan 8 13 J
24% 241, 4 % X Y 2,600 . $6 preferred serles No par ;= 23Y;Jun - 4 = 44'2Jan’ 6 ©L65% July

' 19% K 1 d ‘Commonwealth " Edison. Co.-._.2.25 ° 173 Apr 29. . 23% Jan ‘6 . ¥y "30% Jan
©1% : 3 BE . g v L COndeNast Pub- Inc.— N :1%dun-:3 ' 3%Jan 7.0 2%, 4 Jan
£151 © g ) ‘ ‘ LG 1 Nairn -Inc N +12% Apr 227 ° -16%-Jan. .13 .° ] . 18% Aug
16% y v v Consol Alreraft Corp... 'e—zo-1-7" 16 May 20- . 21% Mar 25° Dec 23V Dec
10 ; ' Consolidated Cigar_- " 9% Feb 16 ' 11% Feb 28 .. Dec - " "15% Jan
g S . 1% - prelerred--_-_- 100 75 Apr 25 89 - Febh 24 . - Dec 97% Jan
83 Apr:20 97% Feb .-3 - 90 . May 103 - Jan

Consol Coppermines Corp -4% Jun -3 7% Jan 14 4% Dec 8% July
Consol.Edison of N Y ; 11% Apr 25 14: Feb 4. 11% Dec '23% Jan

- $5 preferred._. 78. Apr- 9. 94 . Jan 18 '~ x82 . Dec 107% Jan
Consol Film Industries. 1 1s Mar 27 7 Y% Dec 1% July
$2 partic preferred.... 7 Apr 14 8 7 -+ Dea 11 July
Consol Laundries Corp 5 1Y% Jan 3 30 Dec 3% Jan
Consolidated Oil Corp. No par 4% May 13 29 5 Deo 6% May

Consol RR of Cuba 6% pfd_---loo © . BY% Jun 25 134 Feb 9% Nov '
lidation Coal Ci 4% Jan -7 15 Feb ' 7Y July

5% conv preterred 22  Jan-21 ' 15.. Dec 30 July,
Consumers Pow $4.50 p(d e o Qe 15 Dec 108% Jan
Container Corp of America. 7 3 Decs 18Y2 July

Continental Bak Co... . 15 Dec

'8% preferred : 103% Jan 28 . - : Nov

21Ys Apr © 28 - July 9
. 6% Jun 8% Jan 15
30% prt

Conv pref 5% seri 45" Mar 13 51% Jan 30

Corn Exch Bank Trust Co, 25% Apr 24 33% Jan 28
Corn- Products Refining.... 225 42% Apr .17 55% Jan 9 -
Preferred w.ocaw.- R A et ks 159 Apr 17 - 174 . Jan 24
Coty Inc 2% May 22 3% Jan &

i1 Apr.. 8 % Feb 11

Crane  Co : ©'10% Apr 17 14 . ‘Jan ‘8
5% conv preferred » 85 Jun. 15. .« 95% Jan 5
Cream of Wheat Corp (The) chimin2 0 12% Jan i 2 - - 15% July 10

Crosley Corp (The) © 5% May. 1. - 8. Mar17
Crown Cork & Seal.. “14Y4 May 9 < 19% Feb 5
- $2.25' conv preferre 32  Mar 2T 41 Jan 8
Crown' Zellerbach Corp. 5.+ 10 .Apr 27 . 117 Jan 20.
- $5 cony preferred.- s 77 May 19 882 Jan 15
~Crucible Steel of Amer.. 23% May 20 36, Jan 3
- - 5% conv preferred.. - ©63 Jun.25. 2 79% Jan 2"
‘Cuba RR 6% preferred. # 8% Jun 26 13% Jan 14
Cuban-American Bugar 5 Jun 29 9. :Jan 27 -
. Preferred ... 100 " 88 Jun 13 140  Jun ‘3
5% % conv preferred...-. v 4% Jan 2 - 83  Feb ‘T

Cudahy Packing CO..... . 8% May29  13%Jan 14 |
.99 .13 . Mar 14 17% July * 7

42 % preferred.. ¢ .98 Jan 28 -
Curtis Pub Co (The) -par. - oo Ya Apr - 4
" Preferred_... . - .. 18Y Mar 27

* Prior-preferre piali - 18% Jan 5 -
Curtlss-erght .._-,___._..,--..-..-..1 9% Jan ‘6
ClassA. 25% Jan 12

Cushman’s Sons Inc 7% pm.-_-xoo b 90- -July '3 -
. 88 preferted . comomun N 7 56  Jun 3
Cutler-Hammer Inc ©12% Jun 22 ° 17% Jan 14

D

Davega Btores COrp-_—wcacincama-8 2% Apr 4 3% Jan 10 Deo
Conv .5% preferred_._ 25 15% Jan 7 . 17% July 9 14'%a Dec
Ya Ya P . Davison Chemical Co, ('rhe)_ L .. 8% Apr 17 1155 Jan 19 6% Apr
*106%2 : Dayton Pow & Lt 42 % pid-. 102 ° Mar 16 .110 Jan. 8 - 109% July
6 6 6 6 Yauud 6 Decca Records -Inc.... 47 Apr 16 8% Jan.:5 ¢
Co21Y 2 . 4 Deere & Co..... 18% Apr 29 14
“26% : /. Preferred 2| 25% May 5. . 2%
*11 ] : Ve . DeiselsWemmer-Gilbert : ... o gg
8% 4 - Yo' 9 v ; 4 o g
L 27
27
Detroit Edison.... : 7
Devoe & Raynolds A 2 27
Diamond Match. : ; 2 ; 27% Jan 19
. 8% partic preferred, £ 33% Apr 24 38% Jan 12

Diamond T Motor Car Co % July 6 9% Feb 9 6% Apr .
Distil Corp-Seagr's Ltd.....No par 16% Mar 7 19% July . 8 12% May
10 70 Jan 5 80% July 2 g
8 Apr 18 9 Feb 13 .
32%Jan 2 .36 Jan 12
- 16% Apr 23 . 22% Jun 18
Dome Mines Ltd.. .8 Apr 14 13% Jun 6
Douglas Alreraft... 51 . May 21 70% Jan . 6
Dow Chemical Co.. .95 Apr 29 . 124¢% Jan 3
Dresser Mfg Co—._.. 2 13% Mar 9 15% Jan |3
Dunhill ‘International- . 2% Apr 28. 4% July 9
. .. Duplan Corp. 8 Jan 8 10 Jun 20
" 8% preferred. 00 112 Feb 26:  119% Jun 17 = 103 . Aug
: ) Ay 1 1 10,500 ;. - Du F de'Nem (E I) & Co- : 144 Jan 3 . 136% Deo
1234 2 23 .'800 . - $4.50 preferred______..._ . 128% Jan 7. 1207 Feb
#1162 116% . Duquesne Light 6% 1st pld_-_-loo . 111% Mar 14- 117 - July 9 111% July

E

Eastern Alrlines In¢....... CECWNR, 1) 16% Apr.17... - 27%Jan 3 24 - May
. 2Y; Jan 2 ‘9 . 1% Deo

7108 Apr 24 5 120% May

170. Mar 28 ; 160 . Apr

- 26 Mayl6. - 27 . Dec

x11% May 28 , . 14% Feb

Electric Auto-Lite (The)._.. 205 Jan 2 17% Dec
Electric Boat 10% July 2 10  Deo
. Elec & Mus Ind Am shareS....-.-. 1% Feb 16 % Jan
Electric Power & Light.._ N % Jan 2 ; % Dec
$7 preferred_— 17V, Apr 27 35%, Jan 23 2% Feb
$6 preferred.._. 16 Apr 23 32% Jan 23 23% Feb
Elec Storage Battery. 29 Jan 2 32% Mar 3 26% . Dec
El Paso Natural Gas.... 3 19% Apr 24 26% Feb 18 21% Deo
Endicott Joknson Corp... % 39% Apr 27 49 . Mar 18 39:/: Feb
5% preferred, 107% Feb 18 111% Apr 11 ° 107% Nov

Engineers Public Service 1% Apr 17 3% Jan 5. 213 Deo
sgs preferred = 40 - Apr 66  Jan 30 64% Deo
- $5% preferred.. 46% Apr 73 Jan 5 (59l Dec
$6 preferred. .- 47Y, Apr 83 Jan 17 74% Dec
Equitable Office Bldg-.--. 3% Feb Y4 Jan '8 s Nov

For footnotes see page 139,
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NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES OCK: Range Since January 1 Range for Previous
Saturday * - Monday ° ° Tuesday ° Wednesday Thursday : Frldny Sales for NEW YORK STOCK On_Basis of 100-Share Lots - Year 1941
July4- - - July 6 “July 7 “July 8 July 9 July 10 the Week EXCHANGE ‘Lowest - Highest Lowest Highest

_ 8 per share . $ per share . _§ per share $ per share $ per share $ per share ' Sharca L T Y ] . 8 pershare 8§ per share 8§ per share  § per share

6 6% 6% 6% " 6% 6% < 6% .B8%. . .. 6% 6% 4,000 4% Jun 4 7% Jan 20 4% Dec 10 Aug

5% ‘6’ ' 5% 5% 6% - A 6 6% ' - 50,200 ° - © 3% Jan 2 6YJuly 9 2%’ Deg - 1% -Aug
35% 36 . 3642 | ~36% 36% ' . 4 3TV 3TV 2,600 - 5% pref serfes A__ 32% Jun - 2 44 Jan 27 30'a Dec - 42% ‘Nov

| 2% 2% 2% Tl 2%t 2% L . '/z 2Y, '« -  +800 .Eureka  V Cles.ner 5 1%Jan 2 - 2% Jun 12 1% Dec - 3% ‘Jan

: 4, 4Y% A 'S ©o4Y 4% ‘5Y, 5 “+ - 1,500 - Evans Products Co. L « 4% Apr 24 - 5% Feb 24 ‘4, Dec - - 8% ‘Jan
“ *221/. 22V, 22V 22V 22V 7 ’ '22‘/2 93 = ¢ 700 Ex-Cell-O Corp... .-3° 20 May20 - 26 Mar24° - 21% Dec + 30% -Jan
® L & 95 L ooy Gl ‘S0 S b e ... Exchange Buffet Corp 4 "4 Jan 23 - jiMay28° % Deo 8, -Jan

F

2 89 e LY 3134 - v Fnlrbanks Morse & Co..___ 27% Apr 28 37Y% Jan 32. - Dec - 43% -Jan
20% " 21 v 21y - . Fajardo Sug Co of Pr Rico_.__ 20 19 Jun 30 29% Jan © - 16% Jun - 247 Mar

c 8% Y - 6% . ' 100 ! Federal Light & Traction 6 Jun 22  -8%Jan 6% Dec 13 Mar
*5 Ve 18 80 Tt Ll ot $6 preferred... X73% May 14. 93 Jan 90 - May -100  .Jan
21 ¢ : . Federal Min & Smelt Co.. 2 - 20 -Apr 18 - 24%Jan ©-19% Deo - 26% July

B QY Vs .t Federal-Mogul Corp_-_ A 8  Apr 13 10% Feb ¢ 8% Dec - 14% -Jan
-3 ria EE< L VRO * Federal Motor Truck._. © 3 Jun 30 - . 4% Feb © . 2% Apr - 4% -Jan
X13% 13% . Y A N Federated Dept Stores..... .11% Apr 28 18% Jan 14% Dec 27% Bep
*76% ' 79 ® ‘. 4% % conv preferred....ee...100- -77 Mar12 - 87 Jan 86 Dec - 07% Jan

Sl 6% o - Ferro Ei 1 Corp. 7% Apr 21 11 Jan 8% Deo 16
- B MYy ¢ e " Fidel' Phen Fire Ins N Y. 5 29% Apr 29 41% Jan
e b bR ‘14 3. & il 3 i " 8% Apr 23
©-16% - 16 Y- ? bipee oy - - -13% Jan 3 -
< 98%g= 9T o 799,099 7 0 18 2100 - 87% Apr 27 -
#32% .33 - » e 33 % £ i % <+ 29% Apr 30 -
<11y - 11% =11Vs fridhicy 3 9% Jan 2
96 ° *90 -:100% Tl : 4 g * $4.50 preferred.. = © +86  Mayl4 962 Jan
18% - v®18%~19Y4 ;- *18Y%2 - 19V * Florence Btove Co.. 2 15 - Mar 27 - 20 Jan +16%' Dec

20 wu 195 e Q) L2y ¢ LT : 18 Apr 21 . 213 Feb 17% Dec
.4 4 i 3 May22 5Y Jan 13 3% Dec
32 H 1 ad d 30 Feb 10  36% Mar 19 21

“9Yy . ¢ B 9 Mar21 11%Jan 30 ' 9 'Dec
*31% ‘ E 2 § ~10 - 27% Mar 14 - 32%Jan 5§ - 24 -May
4 Foster-Wheeler 9% Apr 28 127% Jan 26 - 9% Dec

$7 conv preferred__ 114 May28 134'%2Feb 21. 105 Feb Jan
6% prior preferred_ 25 16~ Jun 5 17Y% July 8 [ —

Francisco Sugar Co. 0 P 10% Feb 7 2% Feb Dec

F'k'n §imon & Co Inc 7% pfd_-- 45  May 27 36 May 48 Jan

Freeport Sulphur Co.... 1 3 38%Jan 3 32%; May 41 July

Fruehauf Traliler Co. t 19 Jan 3 18  Dec . 23Y July

5% -conv preferred 85% Apr 10 94% Jan-28 93% Deo 09  Aug

G

2V, 8 Gabriel Co (The) cl A 1% Jan 6 2% Feb 2 Dec 2% Jun

1% 3 Gair,Co Inc (Robert) .. . 1% Jun 23 2% Jan 3 Apr 2% Bep

10 6% preferred 8% Apr 4 11 Jan 3 Apr 12 Nov

18% Gamewell Co (The) 17 May 1 21 Jan 20 Dec 23  Sep

2% 3 Gar Wood Industries Inc.. 1 2% July- 3 3% Jan b Dec . 6% Mar

Y2 ’ 5% preferred 7% Apr 1 6 - Apr 8 Mar

10 Gaylord Container Corp_. 5 10Y; Feb 20 Dec 12 July

50 5% % conv preferred._ 521 Jan 22 Jan 53% May

41 4%, Gen Amer Investors_... 5% Jan 15 4 . Apr 5% Oct

*101% 103 $6 preferred. N i ; Jun 104 Bep

35% 37 Gen Amer Transportation 5 35% Jun 29 Dec 55  Jan

4Ys 4V , General Baking. 3% Jan 2 Deo 7% Jan

114 114‘/4 . $8 preferred 106 Apr 28 i . Deo 144  July

2% Generai Bronze Corp. 5 2% Jun 10 2% Dec 5 Mar

*2Y, 2% P 700 2V, Apr .16 2- Dec 8% Jan

e T% '8, i A 6% Apr 15 9% Jan 14 Dec 15% Jan

A © *76% 80V 2 / 72  May:20 90% Feb 4 - Feb 97  'Sep

187% #18% 187 .- *18% 187 R 16% Apr 25 20 . Mar 2 Dec 22  Oct
126% 125 125 cn 0 124Y% 124Y, -, o0 20 i s 120 Apr 29 127 Jan 16 Dec 130% Apr
2TY 26% 27% 26% 27 | 217,600 ©.21% Apr 28 © - 28%Jan b Deo 35Y% Jan

30% .....30%: 32% ¢ .32 32Y 4,900 . 3 : . 223%Apr 24  40%Jan B 33% Feb 42% Bep
120 - °113‘/z 1207, .4 > "113‘/2 120+, 1 gl saa . € K + 111% Apr 29 . 116 . Jan 20 . 112!, Jan 117% 'Aug
4 ; 1 ¢ {3 1, . ."3,500 ' Gen Gas & Electric A_ P { % May 13' . 1% Jan 15 Ya:Jan - 1% Nov
) 3 '73 B0 e T3 e 100 . - $6 conv preferred series’A_No par 61 Mar 25: 102 Jan 9 38 - Jan 104 Nov
9% “TT% 9% 1 °~77‘/z '79% % ') = . General Mills N v 64% Apr 29 83 Jan 3 8% July 91  Bep

128 . *126%.128 +127% 128" &% R - 122 Apr 16 © 131% Feb 10 125 Dec 132% Jan
39 . ...38%. .39% . [-¢:39:;.39% w4 " 3 © .30 Jan ;2 : 39%.July ‘9. : : 28% Dec " 48Y; Jan

1 ] % Ceter ©+126 126 . 574007 ¢ 85 preferred. ... 122 : Apr 10 - 126 Jan B : '121% Dec 127% ‘Aug
- .21 . F 21 e 18 Y 217 4 . ‘Gen Outdoor Adv . 16% Apr 20 30 Jan 3 27% Dec 48 Mar
2 8 @ 2.1 e d 1% May 13 3% Jan. 6 3 - Bep " 4% Jan

12V 12%. 713 -12% 0 12% Gen Precision Equip Corp. 103/4 Mar 11 13 July 9 e e
4l o Yy 4% 4l - 4V . : General Printing Ink.. - iewcmme vl 5% Jan 31 4% Dec % Jan
105 S *101% 105 - ‘101‘/4 105 $6 . preferred..... . +'109% May 13 105’/: May 110% Nov
% * 1 Ya s ..« === Gen Public Service_. % 2 Y% Jan 3. & Nov Ya Jan
11% 11% - 11% 12 12‘/4 ’ Gen Railway Signal. 10¥%2 Apr 27 12% Feb ' 5 Dec 16% Jan
104 #100 - 104 ‘100 104 ——e 6% preferred 101  Apr 23 107%Jun 5 Jun 106%2 Jan
i ® 43 Te 15 Gen Realty & Utilities_. 1 Y4 Mar 26 ¥ Jun 18 Nov
27% 425 27 Y4 5 26%2 =~ $6 pref opt div serles_ 23  Mar 11 28% May 9 Apr
16% 16% 17 3 L i N i . General Refractories_.. 14% Apr 28 19%Jan 5 ' Dec
9% 10 10 10 wie 3 General Shoe Corp.... 8% May 27 10 Feb 7 Dec
64% 64 64% 2 63% . Gen Steel Cast $6 preferred... 55% Jun 12 79Y; Jan-19 46% Jan 80Y2 Bep

14% °14% . 14% 14% . General Telept Corp. 13% Mar 30 . 20 Jan 5 18 Dec 24 Aug
123 212% - 127% 1 127% Gen Time Instru COrp.....- 11 . May 21 16Y2 Jan 16 13 Dec 22 Jun
108 *103% 108 #*103'%2 108 i 6% preferred. s 105 Jun 15 110 Feb 24 102 Mar 112 Dec
10% 10Y% - 10% 10% " 10% - ° , General Tire & Rubber Co_..____5 T% Jan 12 10% July 9 6%2 Dec 14, July
3%... 3% : 3% Gillette Safety Razor_.. N 3 Jan 2 4 Apr 6 2% May 4% Bep

#52Ys 53%s 53 St $5 conv preferred.. X40Y% Mar 31 53 July. 6 34 ’s May " 54 Dec

4% 4% " 4Y2 Gimbel Brothers...... 4 Apr 28 5% Jan 20 3% Dec 9% Bep

X53% " 53% - 547% $6 preferred._... 50 May 4 65%2 Jan 27 60 Feb 4% Oct

14Y, 14% 14% Va . 14% » Glidden Co (The)..__ 12% Jan 2 15 Mar 17 11 . Dec 17% Sep
40 *38 40 0 : 4" % conv preferred 37% Jan 2 44 Feb 4 35 - Dec 46 Jan

33 » 1 . Gobel (Adolf)..._ Ya Jun 15 1§ Jan 30 % Deo 2% Jan

1% % : . ' i ! E . 1% Jun-20 2% Jan 29 - 2. Dec 2% Bep

85 3 RS e . J 74 Apr 30 82 TFeb 13 80  Dec 81 Jan

19% .- 17’/: ‘ 1 . 4 13 " Jan! 2 1 11%; Apr . 21% Nov

T1Y2 Y2 : '8 ey } : .56 Jan« 8 54 Dec 74% Oct

177 17% { i b . 10% Jan 2 10 Dec 20% Bep

81% ... 81% . : : : . 60%sJan ; 2 | . -89 - Dec .80 Jan

2% c-22Va s ; U : Gotham Hosiery.. " 1% Jan 20 1. Jun 3Y July .

70 *67% . (0 SRR preferred x58 Jan 7 71 July 10 25 Jun 68% Nov

T3 55 ; s Grakam-Paige Motors.. 1 " % Jan 2 1 Feb 2 Ya: Dec _ 1% Jan

: Granby Consol M S. & P_. (4% Jan ; 2., . 5%Jan 9 3% Dec . 8% Jan

; : Grand Union w'div ctfs_. 6 ' Mar: 3 7% Jan 12 6% Dec . 13% Jan

Ve -. 3 w Granite Oity Steel__. : 6 - Apr 25 :8Y Jan 14 -5 Dec ~12% Jan

- < 29%.. < wi'a Grant (W T) Co____.__ - :22% May 4 31 Jan 13 28 Dec ~36% Jan

R23% -.24Va" i ¢ =-= ¢ 5% preferred... . 23% Mar 31 . 25 Feb 3 23 . Mar . 25% Jan

© 16 Coo- . 9 216 .- 161 . 16 cowdy : Gr Nor Iron Ore ~ 1 14% Jun 19.. 17% Apr 2 . 12% Dec - 18% Nov
22V © : . 22'g.. 222 2 st Ty Great Northern preterred_..--No par- . 19%; Jun 22 25% Feb 27 18% - Dec . 28% July

V- ~22%h Q2% - & S/ SR AR SRR & R« |7 ST 23V Ly 2, . Great Western' Sugar_____.__No par. :22% Apr 28 . 28Y% Jan: 27 . 197 Jan " 28 July
138 138 3 137% 136 136 . 133‘/¢ 134% . ; Preferred 130 Apr 21 143 Jan 14 135 = Dec 144% Aug
i 53 =53 0 .50% May 4 52 Apr 1 42 Mar 54 Dec

31% . 31 J s 25 = Apr 24 33%Jan 3 29% May 36% Bep

12% s 10% Apr 25 12% Feb 4 9% May 14% Bep

1% ¢ - 5%2 % conv preferred. © 10° Mar 3% - 11¥% Mar 4- - 10%-Jum . 11% Apr

- 10% ¢ 12, g g € B -9V May 20 -+ 14%Jan. 6 . ; 10% Dec .. "18% Bep

: Guantanamo. Sugar. © . 1% May 22 3% Jan 29~ ‘Feb - 3% July

. 8% pre!erred_____ . .48% Jan .2 81%2 Jun 30 Jan "65 Dec

Gulf Mobile & Ohio-RR. 2%Jun 3 - 4 Jan 24 Feb 4% Aug

85 preferred._...__.__.___No par- 18 Jun 2 - 29%Jan 24 9  Feb “23% Deo

221 421 521 Ya 22 : ’ Hackensack Water... 19% May 21 25 Feb 11 Dec "33 Jan
“31% 33 31 ‘/z ) L4 b 32 *31% 32 ——- ¢ 7% preferred class A. 29 Apr 11 33 Jan § Feb 38 Mar
“11% 113/4 11 12 11% *11% 12 Hall Printing Co. 8% Mar 16 12% Jun 19 Dec 16% Jan

*85 B 8% 8% Ya % 8% 9 ] ) Hamilton Watch Co. 8 Jun 25 10% Feb 6 Dec 15 Jan
59715100 ©  *97Va #9814, . *98% 100 © . ’98’2100- ¢ 6% preferred.i.... . 195 Mar 31 106% Feb 7 - 102 Dec 108 July

For footnotes see page 139.
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THE COMMERCIAL & FINANCIAL-CHRONICLE

NEW YORK STOCK RECORD

Monday, July-13,-1942

LOW AND HIGH SALE PRICES

Monday
July 6
$ per share
99%

Saturday
July &

$ per share

*10Y2

59%
*128
240

“89Y2

*12%

“89 Va-
87s
262
#1291,

6V,
23
#92

55
*125Vz
18%
56
64Ys
“8

Tuesday
July 7

$ per share

99

2913
*121
4%
19
7
#87
48y
94
#11%
634

*102%
295
13%

#23 Ve
*134

»33
18%
2V
21

Wednesday
July 8 .

$ per share

99%

13%2
#125

*3%

#88 Y2

*12Vy
*12
21%

#6%%

#1312

*113%

35
#32%2
9

47
¥162%2

* Y
7%

6
44V,
*2%
26Ya

*131%

Sales for
the Week

Shares

Friday
July 10
$ per share

Thursday
July 9
$ per share

*99 99% 99% 100

14 Ya 142 1,000

67
*15
34
3V
’115

7
24Y
84,

#150
“647s
10%
#5%
®20
*105
*6%
63
142 . .
48%
*1627

1
7%
62 1B
45 £4771,100
221, ey
26%4 27 14,400
16,300
3,300
470
1,400
100
5,600
800
1,000
100
200

L Kendall Co 86 bt pfd A-.._No par’
: t Copper....
: Keystone Steel & W Coz_.r..

STOCKS
; NEW YORK STOCK
EXCHANGE
) Par
Hanna (M A) Co $5 pfd...-No par
Harbison~-Walk Refrac.. o
6% preferred

' Hat Corp of Amer class A

6% % preferred
Hayes Industries Inc

Hayes Mfg Corp.
Hazel-Atlas Glass Co
Hecker Products Corp

-Helme (G W)

Preferred .
Hercules Moto:
Hercules Powder...

6% cum preferre

" Hershey Chocolate.__

-~ $4 conv preferred

* Hinde & Dauch Paper Co.

Hires Co (C E) The....
Holland Furnace (Del) ..

Holly Sugar Corp...
7% preferred...

' Homestake Mining..

Houdaille~Hershey c!
Class B

5% preferred

* Houston Oil of Texas v t ¢

Howe Sound Co

1

. Illinois Central RR Co

. 6% preferred series A_.

Leased lines 4%

RR See ctfs series A
Indianapolis P. & L Co
Indian Refining
Industrial ‘Rayon.
Ingersoll-Rand._..

6% preferred._.

Inland Steel Co

+ Inspiration Cons: Copper...
.- Insuranshares Ctfs Inc

Interchemical Corp...
69 preferred_...

. Intercont’] Rubber.

Interlake Iron

¢ Internat’l Harvester..

Preferred: wiici.d

. Int Hydro-Elec Sys class A
: Int Mercantile Marine._..
« Internat Min & Chem..

4%: preferred_......

: Internat’l. Mining Corp
i Int Nickel of Canada..

Preferred

: International ; Paper - Co..

: International: Salt..

International Shoe...
International Silver.
1% preferred
Intern’l Telep & Teleg
 Foreign share ctfs__
Interstate Dept Stores.
Preferred :

: Intertype Corp.

Islend Creck Coal...
< $6 preferred

J

" Jarvis (W, B) Co

414 % preferred
Johns Manville
Preferred

. Jones & Laughlin Steel._

5% pref ‘series A
5% pref series: B .conv.

~Joy Mfg Co.

Kalamazoo Stove & Furn
Kan City P & L pf ser B_.

| Kansas -City. Southern_.

4%. preferred_.... -

. Kayser (J) & Co s
: Keith-Albee-Orpheum preferre

Kelsey Hayes Wh'l conv ¢l A.....1
Class B._. 1

, Kinney (G R) Co.

$5 prior preferred.

' Kroger Grocgry & Bak-..

L

: Laclede Gas Lt Co 8t Louls....100
100

5% preferred__.

: Lambert Co (The

:Lehlgh Portland Cemen

49 conv. preferred_.._
1Lehlgh Valley' RR_..
Lehigh Valley Coal...

6% conv preferred

Lehman Corp. (The)
Lehn & Fink Prod Corp_
T e @tavaq fpen
Libhey Owens Ford [
Liwwy MCNENL & LIDDY.

Range Since January 1

On Basis of 100-Share Lots.

. Lowest '
$ per share
98 Apr 20

12Y2 Apr 29 .

z126 Apr 2
3Y; Mar 7
80. "Jan 29
5% May 21

% Jun 4

19, Mar 13

12% Mar 11
11 - Mar 21
14% Jan . 2

6 Jan "6 .

13% May 26
1112 Feb 27

©22%2 Mar 21 .

27 . Jan "3
8Y; Jan 2

29% May 2

% Jan' 2

2 Jan 2

16% Apr 17
3YaJan 2

feJan 2

6% Jan 2
13 - May 13
32Y% Jan 2
2Y> Jan ' .2
10% Apr 24
6% Jun 2
21 Apr 24
74  May. 1
153 July 3
54. Apr 24
8% May 20
5Ya Apr 21

19% Feb 18

147 ‘May 6

(% Jan. 2
5% May 25
3% May 29
38 Apr 10
1% Apr 25

. 24%s Apr 29
126% Jan - 3
8% July .1
46% Jun 24
1% Mar 25
41 Jun 11
39" Mar 14

24% Apr
127 . Apr

5% Jan 2
18% May 15
85 May

8 Apr 28

5 « Feb 10
117  Mar 17
2% Jan . 2
;16 May 26

6 - Apr 17
©100%z Jan

85 May 18
9 Jan L T
.95 Jun 30

10% Apr 24

4% Jan 9

100 May 8
26% Jun 2.

. 11% Apr. 9
. 24Y2 Jun 25

1% Jan 5.

‘33 :Jan.. 9
©:17. - Mar 31
2V Jun 15
19% May 6

'22Yp Apr 29 - -2

7% Apr. 29

121Y, Apr 24 .

11% Jan 2
8% Mar 17
15% Apr 15
18% May 29
106 Ys Mar 30
2% Jun 2
s May 25
8% Jan 7

1'73/4 Apr 17
1133 Apr 24
1R Anr 29
20% Jan 5
4 Mar 12

" Highest
$ per share

104 Jan 17
16% Jan 19
146 ' Jan 10
4, Feb 2
88 May 12
8% Jun 25

17% Jan
93Y2 Jan
6% Feb
57 - Feb
158  Feb
12% Feb
72  Jan
132 May
44 July 9
102% Jan

13Y2 Jan
13% Jan
22% Jun
67 Jun
18% Jan
115 Feb
38Y Feb
34 Jan
10% Jan
44  Jan
105 Jan
3% Jan
34% Feb

1% Apr

8 Jan
18% Jan
42  Mar

3% Jan
16% Feb

9% Feb
27 Feb

100 - Jan
157 Jan
74% Feb
12% Jan

6% Feb

23%2 Jan
111% Feb

166 © July

% Jan
12% Jan
6’/a July

132 - Jan

9% July
120%a Mar
4% Jan
22 Jan
11Y2 Feb

8%, May 1
100 -May 19
127 Mar

1Y Apr

105% Jan
37%, Jan
14 July
29 Jan

2% Feb
40% Feb
22% Jan

3V Jan
27 Jan
92 Jan

n
AN WOMUNWOW

11Y; Feb
30Y%, Feb
14 July
9% Jan
22% July
23 Y Jan
113 Jan
4 . Jan
1% Jan
14V Apr

1% Jan
13Yz July
22 Jun
262 July

5% Jan 2

Range for Previous
Year 1941
Lowest Highest
$ per share & per share

100 = Deec 106% Jan

- 12% .Dec 25% Jan

‘140  ‘Jan - 149% Feb
3% Dec 8% Jan
82  Deo 101  Feb

Deo
Jun
Dec
Dec
Dec
Apr

132, ‘Oct
Dec 656% Jan
115 - Jan

162 Bep

Dec 187% Aug
Dec 30% Jan
Dec 9Y, July
Feb 16% Aug
115 Oct

Dec 52% Jan
Dec 39 Jan
Dec 13% Jan
Dec 64 Jan
111~ Jan

5 July

37% Jan

% Jan
3% Jan
21% . Sep
4% Jan
% Jan

10% Aug
24 Aug
45% May
4% Aug
21% Jan
9z July
297 July
Jan
Jan
Jan
Jan
Sep
Bep
Jan
Dec
Jan
Jan

170 Jan
2% Jan
13% Nov

-— ———

T3 July
31% 8ep
131 Jan
20 - - Bep
73% Jun
Sep
Oct
Oct
Jan
Oct
Oct
Sep
Sep

12% Jan
121Y; Mar

6 Aug
22% Aug
“14% Aug
104‘/4 Jan

Aug
121'/3 Apr
18- Jan
8% Jan

106  Mar
39% July
“14% July
38 - Jan
" 3% July
40Y; July
26Ys Sep
5% -Sep
. 28% Aug
29% Jan-

xll(i‘/z

17Y% Bep
45Ya July

14% Sep

24Y,; Sept
14Y4 Nov
27Y2 Sep.
45% Jan
T% Jan

For footnotes see page 139.
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Volume 156 - Number- 4089 THE COMMERCIAL & FINANCIAL CHRONICLE.
NEW YORK STOCK RECORD

B LOW AND HIGH SALE PRICES STOCKS 3 Range' Since January 1 Range for Previous
Saturday ' Monday Tuesday Wednesday Thursday .. Friday Sales for NEW YORK STOCK . On Basis of wo-sh.nre Lots

L July 4 July 6 July 7 July 8 ‘July 9 July 10 “the Week EXCHANGE k Lowest Highest i Highest
$ per share § per share $ per share | $ per share. $ per share $ per share Shares $ per share  § per share § per share  § per share
28 28 28% °28Yg" “28 Vg L *28Ys 30, . 200 - Life Savers Corp. 20 Mar 13 ' 33 Jan 3 32% Nov - 39 Jan
062 | 64V #62 - eg3 “g3 © = ... «Liggett & Myers Tobacco. 50% Apr 18 . 73} Jan 12 64% Dec 96%2 Jan
64 64 *64 Y 63% C64% 0%, Ve U 900, . Series B 50% Apr 29 74Y2 Jan 6412 Nov 98 Jan

#1667 164 *1667% ' #1667 “167Ya : Ay ., Preferred - 164'> Apr 16 175 Jan 6 174 ° Jun 189 - Jan .
g 197 *18 *18 *18Y2 Vs : +Lily Tulip Cup Corp. . '16% Apr 14 19% Jun 17% Dec 21  Jun

DXIA y : 24% : 7 : Lima Locomotive- Wks ' 22Ys Jun 23 32% Feb X20% Dec -30  Jan
31% ‘ : iy Link Belt Co _“25% May2l . 34 Jan X29  May 37% Jan
10% 2 G ¢ Lion Oil Refining Co.. 9% Jan .2 ~ 10% Mar " 9% Dec -13% July
13% 13 i bl Liquid Carbonic Corp_ - 113 May 1 - 15% Jan 13  Apr . 16% Jan
16% LR Lockheed: Aircraft Corp_ 2 | 1495 May 20 . 24% Jan 19% Apr 31% Sep

] 3 w o . Loew's InC..... Fodediivg ¢ 37 Jan  2: - 423% Jun 28 . May -39% Oct
.Lone Star Cement Corp_ 31% Jun 16 = 42% Jan .35 Apr 45%; July
¢+ Long ‘Bell 'Lumber A__ L4V Jan s -Dec ~ 3% Dec

Loose-Wiles Biscuit.. 12 > ; 18% Feb ‘Jan . Sep

. Lorillard (P) Co.. : 15% Jan . Dec Jan

4 3 % i ' 7% preferred_i ... . 149 Jan ! Dec Jan
14'/n 0 G 3 Y Louisville Gas & El1 A_ " : © 18% Jan Dec Sep
622 62% ’ Louisville ‘& Nashville-.. 68 Jun:2 " 7635 Jan Feb -74Y; Nov,

2. *16% 19 X - R U IAN () :'MacAndrews & Forbes . +15% Apr -1 23% Jan
#1920 125 126 8 h £'126: vy 5 « 8% preferred._. +. 124.  Apr 27 131" ' Jan
: : ¢ « Mack Trucks Inc_. - 28% Apr 17 35% Jan

‘ { Macy (R H) Co Inc. ' 17%’Apr 30 - 21% Jan
Medison-8q Garden. s = 10% Apr 29 13% Jan

Magma -~ Copper_... ) i 27% Jan

Manati Sugar Co.. BT L © A% Jan

Mandel BYos_..i 25055 May:2 6% Jan

Manhattan Shirt. 5 16% Jan

« Maracaibo Oil Exploration.......: % Mar 27 1% Jan

Marine -Midland:Corp_._ ... £.57 . 2% Jun i4 - 3% Jan 5. . ) - 5% Jan

+ Market St Ry 6% pr prefen‘ed_-loo S 4% Jan-: 2 -1 19% May * - 11%. Jan

i Marshall Field & Co. N ©- 8% Apr AT | 12% Jan 17% Sep

Martin (Glenn L) Co. 1.0.17% May 20 . 26% Jan - 32% Sep

+ Martin-Parry Cerp.. (1 3% May 15 6% Jan g 12% Jan

Masonite ‘Corp - . 22% May 1 27% Feb . ” <. .-28Y% Jan

Fi 2 1) - Master -Elec Co. 1 20 - Mar 6. 24% Jan - -28 ' .Sep

*20% 22 G Mathieson- Alkali Wks__._.. 20.. May 12 - .29% Jan:. 6 24Ys May 31% Sep
*160% 169 169 : Sih w5 A 7% preferred 162 Apr 20 176 . Jan 171 ' Jun 176~ Aug

%37 1382 ’ ) May Department Stores....... ~-10 31 Apr 29 46% Jan 40% Dec 56% Sep
1% 21% il Ci N 1Y Jan 5 1% Feb' 1 - Dec 2% Jan
#13% A ¢ ¢ e U3 e . { ) 0 83 /preferred__ +18% July -8 18 Mar 6 15% Dec .28 Apr
b L ; 82 . iy fin Lid 97 86 A8t loum. preferred r 76: Jun .2 . 90% Jan 28 . 90 - :Dec Jan

-210% 105 . 10% 5 : 1,300 - ; McCall Stores Corp._ A 9 . Mar.6 8 Dec

*10% 117 ¢ i+ 13 QUi ey McCrory Stores Corp_ J+10' ‘May13 ¢ “ # 12% Dec

#101%6.103 . [ . ‘101% L —__' ¢+ 8% conv preferred.. 100 - Mar 31.° 108Y4 Jan 6 - 103% Feb

18%..:18%8 v 18% 2, « McGraw- Elec Co.... ke 14 - Apr 17 18% July. 9 13% Dec

#6% . €6% v T e ~-~  McGraw-Hill Rub Co 4 6%'Jan 3 i8 ' Feb 28 ¢ 6 Dec ' .

33 5 133 Ve i 33%: B3, McIntyre Porcupine M £-5: .28 Maydl . '34% Jun 16  : 26% Dec . 37% Sep

211 S 13 Vs i X < McKesson & Robbins Inc.: 9% Jan 1 2. - 12% Mar 23 - 9% Dec .15% Sep
*104 - 5% % preferred 101 -~ May 20 . 108% Jan 30 103 ° Dec 110 Nov
“5lp 9 : J McLellan Stores Co.. €45 5% Jun 1 7% Jan 14 . 5% Dec 8% Sep
*95% 0 1 5 % conv: preferred. 94, Apr .6 108 Jan 5 101% Apr 109% Jan
6% » g , Mead Corp. 6 Jan. 8 7Y% Febh 4 5 Dec 9% July
%68 $6 preferred series A. 68 . Jun 15 77 Mar 24 70% Mar 82  July
*60." 6 Rt 4! 5 n et $5.50 pfd Ser B W W . 64" May 23 72 ' Feb. 3 54 ' Dec 71 Aug
24 % ¥ 2 8 ¢ Melville Shoe Corp___:_ 1 20% Jun 27 32 Jan 2 27Ya Mdy 33% Oct
5 Bysnii -6 <5 L <. 4% Jan 27 15% Mar 23 3% Feb 6% Dec
24 8 e £.5 =50 22% Jun 24 267 Mar 24 . 21% Feb - 29% Sep

227Y% 27V St : [0 « ‘Merch & Min Trans Co 21 Apr. 15 29% Jan 15 14 . ' Feb £ 30% Apr
~%26Ys 29 . 27"/a wh (i B i ¢ Mesta Machine - C: 5. 1 24%; Apr 28 30 Yo Jan 16+ © 24  Dec 37 'Jan
5 5% 3, o v + Miami Copper...:. v B T AP 1T T% Jan 14 4% Dec 9% Janr

v 14%" ; SRS 2 s + Mid-Continent - Petroleum.. 12V Mar 12 16 Jan 5! .13  Mar 17% July
18 i 1 1 b Midland Steel Prod....._. 22 16Ye May:18 23%-Jan 142 . Dec . 38% Jan
100 : ! 8% cum 1st preferred 88Y% Apr 30 101  Feb 5 Dec 125 ' Jan
St e 38V, : » g X g 2 g g 4 il Minn-Honeywell: Regu... T 35Y2 Jan " 2 42V, Mar 26 - “Nov 45', Jan
: e : ; 3. 105% “104 & v £+ 4% conv pfd series B. 1 103% Jan. 19 107  Apr 27 - 105% Dec 112 - Oct
109 #1082 3 ¢ 4% % preferred series C X 107% May19 - 109 'May 13 e L L S B

2 Yoy R Yy A5 - Minn Moline Power- Impl 1 .07 1% May:21 3% Jan 13 i 1% Dec < 4% Jan

65 o ®60% 1 6! s : $6.50 preferred HEE © 5TY2 Jun 26 ' 67 Mar 4 52 " Dec 797 July

11 V4o v A1 Yg ] Mlssion Corp. 8% Apr 28 12 Jan 16 - 9% Feb < 15% -Oct

S o vl e 70 Mo-Kan-Texas RR__- s g Jans 2wt 3 Jan 264 Vg 'Oct -1 July

555292 % : i1 7% . preferred series A : 1% Jani-2 - 0 2% Apr 7 1. Dec 3% Aug.

i 2 14%,; 15" s Mohawk Carpet Mills_. <. 12% Feb 27~ 14% July 9 12% Dec = 17% Aug

76% Monsanto Chemical Co- 66  May15 91: -~ Jan T 0 070 Feb 94 Sep

114 % . : 2z 4114 5 -$4.50 preferred . -°110% May 1: 117% Feb 10 . 112 . Mar 118Y; .Sep
118%2 . +118! 15118 "' Preferred series B__t 3 ©.5118° 'May:-1l. - 119 - Mar 16 115 ° Mar 123 . Aug .

1067 - 107% #1107 Ya- . (v ..$4 preferred series C % » $102% Apr:28.' 110% Jan 6 108%: Jun 113% -Oct

30% 30’/2 : i 30w Yo bl : Montg Ward & Co Inc. - 23% Apri24 - 31% Jun ‘4 .. 24Y Dec - 39%2 Jan

41 37 ate¥ #3172 Sy 200 : ‘Morrell' (1) & Co 4 ©37  Jan:15 42Ys Mar 12 35% Dec - 43% Jan

17% ‘17’/a V1TV ¥ + Morris & Essex g 16 3 May 147 293 'Mar 25 -5 21% Dec 30% . Aug
B3 8k bty B o = Motor Products Corp. Lo 6YaJan 24 8% Apr 27 ¢ 5% Dec -2 Jan'

pERV SN ‘11‘/4 sk 11 i Motor Wheel Corp.___ 0 9% Apr 23 127 Jan 30 9%’ Dec. 2 17% .Jan

24V 24 < w24 Yy Mueller 'Brass Co-_.. . 0 20% Jun- 1 25% Jan 20 18% May 24% . Dec

! i 29 2 2% ; 5 Mullins Mfg Co class B.. d ¢ 2% May21 - : 3% Jan 20 1% Dec + 4% July

" 15 %55 Vi . 87 preferred. 50 Jan: 2 63 ' Feb 4 46 - Feb 74 - July

914 . Munsingwear Inc_ 1 ! ‘14Yg July 9 9% May 15% Nov

B8 St Murphy Co (G C) L i - 69% Jan 6 617% Apr 74, Sep

R 11,6 . Murray Corp of America. | t © 5% Jan 20 4  Dec - 8Y Jan

*32% iy Myers (F E) & Bro. .30% Jun:2 - '39% Feb 7 34 .. Dec 51%2 Jan

#25% J #25% - *2% fiy £ i S 1% Jan. 6 2% Apr 29 a:l% Dec 19% ] Dec
5 5% S5V - g ¥ i = 5 3% Jan. 2 5% Apr - 2 Dec 5% July
18 L 19Va “19 110 7 oy 16%> May 27 241, Feb 5 14‘/4 Jan 23Y% Sep
143 3 A 15 1B 19VYg = 159 d 1 13% May.26; .18 '-Jan- 5. 13% Dec _23% Jan
4l 4 “4Yg ¥4y g * Nat Automotive Fibres Inc. 3 Apr.24 4% Jun 9 2% Dec TYs Jan
“6% 7 “6% 6% ; 6% conv preferred 5% Jan: 5 " 7% Jun 11 5% Dec 9. Jan
8 7 s ; =Yg . Nationak Aviation Corp._ i 6% May 16 8% Jan 6 6% Dec 11 . Sep

' 14% Y8 ¢ 15 15Ya {5 By National :Biscuit Co_.__ 13 May 5 .18 -Jan 19 13% Dec 18Y4 Jan
#158 . 164% “158% 164% *158%4 164Ys 21-T% preferred.: 140« May 1. 166% Jan 14 : 160% May 175%. Jan

s 1
13 ) 14 14 14 13%5:: A3%5 i ks Nat Bond & Share Corp....No par 12Y% Apr 23 15 - Feb 6 ' 12% Dec 17% Jan
4y 5 4% . 5 43y 15y National Can Corp.. 3% Jan -2 5% Jan 26 33% Dec 9% Apr
159 gy 16% 16%2. 165 .+ ., 16% . ( ' Nat Cash- Register._.. <l sedan. * 2 168% July 8 Dec 14% July
( T% % .8 8 ; i i AT | 7 May 13 9Ys Jan 17 Dec 11 Jan
14‘/2, 14Y% - 14% cor 14% FL ? (A2 3 » 123, Apr .30 14% Jan -7 - sJun- - 16% - Sep
B 5Yan Lt T s National Dept Stores.. 4 45 Jan . 9 5%:Jun 1.+ 3% Dec .. 8 Sep
9‘/a WY 9% “9lj i 2 6% preferred.._ ~107. 8% May. 1- /9% Jan'24 - Feb 10% Sep
22% 23 Vp i 3 . Nat Distillers Prod.... . 17% Apr 24 23Y July 7 Apr 25Y% Sep
16 . - 16% . gt 3 | 14% Mar 17 - 16%:Apr - 1. " ‘Dec /207 Sep
4% 455 0, B { 1 3% Apr 28 4% Jan.. 3 Dec 8% Jan
*68 69% - - $4 thaa 5600 Jan .2 72  Mar.5 Dec 93% Jan

13% < 14%4 v 02 13% (s . National Lead Co . 117% Apr .25 .16%sJan 12 Dec 19% Sep

160, .°160.: « » *155 1 . 200 7% px:eterredA 145 May. 6. 168 - Jan 29 . Dec 176 .~ Jan

2130 : 6% preferred B__ 3.4 129 4 ;146 T Jan T Nov 154  Jan

#415% Y Nat Mall & St'l Cast Co.. 13% July - 2 17% Mar 17 Dec 24 Ju.,

32 &, £ ;" National Oil Products Co_ : < 29Y Apr 28 35 Jan 20 g Feb . 36 . Dec

1% il National Power & Lt._ o 1% Apr .16 . 3% Jan 5. Dec 7% Mar

48% 1 49 - - National Steel Corp.._.. b 43% May 28 . 53% Feb 5 Dec 68'2 Jan

4% Yo 1 ' National Supply. (The) Pa_. 4 May1l4 . 6% Jan 28 . : Dec T% July

11% - 11 = : $2. conv preferred_... 95 Jun . 10. 16% Feb-25 2 Feb 16%4 Nov

4 52% ¢ ‘.. 5% % prior preferred. 453%; May 22 63 +Feb 41" Feb 68 Sep
56% ; 57%  u56% 6% prior preferred... 51 May19 70 Feb 43 Feb 5% - Sep

5
35013 3 S % '3 3 S / National Tea Co 2% Mar30 3% Jun 6 2. Dee 5 Feb
TVa. "TVa ; % . 1% *7h 7 : . Natomas Co_._. 6% Apr 28 9% Feb 6 8% Dec 11%  Oct
*6% . Y8 ' T8 TVa 7Yy " Nchi Corp ; . 5% Mar. 7 % Jun 4 6% Dec 9% Apr

For footnotes see page 139.
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“"Monday,‘ July 13, 1942

NEW YORK STOCK RECORD

Saturday
- July 4

$ per share

“32 35
*107% 109%2
25 25

Monday
July 6
$ per.share
*13% . 15 14
3 3 72
?32
*107%2
24%
8 - 8% 8%

*18% 18% 18
*98%2 " 99 %98 Y2
24% ¢ 24% *24%
8% 9% 8%

12% 13 12%

40 41 39%

*12% 12% *12Y,
5

14
42
85

141Y%
2

6

2Ya

167%

6%

1Y,

. 28%

#90%2

14%

108% -+ 108%
17 ©15

1% *1%

23%

14Y,

11

16
19
£49
67%
'1%

’1%
33
13%
*102%
19%
817,

‘21]/.{
< R4l
5

5
24%
L34
65+ .3

8%
7
1005/4
104Y2 104%

6% 1%
#70 -5
37% 3% |
DN B
*55 1 59 -

“$100%
*104%

26V

1% 18 <

3%
31 i

14
13Ya
" 34Ya
109 Y2
24%,

‘/4’

18%4

99

25Y2
9

12%

141‘/2
2

6
2Y4
17Ya
TVa
1%
28%

105
14%

18%
39V

-:100%

LOW AND HIGH SALE PRICES
Tuesday
July 7

$ per share

Wednesday
July 8
& per share
*14 15%
72 3

July 9

*14Y,
*72
35 35 #33
*107% 109% -
25%

24%
8 8% 8%

19% % 20
98Ya 99

18%
98Y2
25Y%

8% . 8%

12% 13
40% - 40%

4%
14
72
85

45% : 45

1%
*88Ya - 89
5%
*104Ys 106
10%
*31%

13%s
*133% 140
220Y%
243 48
.49% 51

*39%
*]
21%

L %4Y,
38%,

25% - -
34Y- -
B5. 2
BYa™
0%
100%

105" 105% - *106 -~ 106

CeB Y ‘/4"'8
. 5

70Y2

4 ‘/4

Thursday

§ per share
14%
T3V

37
©107%. 109Ya
25%  25%
8%

4

25% 278
9%

14 Y
) 43
13 13%

Va

11%
6Ys:
10%

13%
22V

Friday
July 10

§ per share

“14Ys
13

34

257
8%

19%
*98Ya
2

¥i
8%

*13%
41%
*13%
:.v 041/‘
13%
“66

L R

'99% 1003/."_

- 4%

52
24

61%
82
1Yz

11%

o 1TYe
1 #6%
21V,
29%
*90%2
5%
115

*15
*1%
24
14,

*%
19Y%
©.52Ya
68%
*1%
1%

*33
13

15%
3

37
£107% 109%2
26

8%
19%

99%
27%
9

13

#1022 105

20
31

39%
1Y,
23%

4%

j Sﬁles for
the Week
' Shares

100
.90

300
2,700
3500

3,400
- 500
1,100
52,300

1,200
2,600
- 300
200
30

STOCKS
"NEW YORK STOCK .
EXCHANGE

Par
Mol

Bros Inc
4% % conv serial preferred___loo
J)

' Newberry Co (J

5% -preferred series A.
Newmont Mining Corp__.
Newport Industries.

N’port News Ship & Dr Dock.
$5 conv preferred.

New York Air Brake.

New York Central

N ¥ Chic & St. Louis Co.
6% preferred series A.

N Y C Omnibus Corp.

New York Dock..._..

NY& Harlem RR Co

10%

N Y Lack & West Ry Co

I{N ¥ N H & Hartford._..
Conv preferred

N Y Ontario & Western...

N Y Shipbldg Corp part stk..

Noblitt-Sparks Indus Inc..

prel’err?d

Adjust 4% preferred

' North America Co-...

6% preferred series_..
6% % preferred series._.

North American Aviation

—. Northern Central Ry Co.

. Northern Pacific. Ry.....

Nor States Pow $5 pfd..
Northwest Alr Lines...

. Northwestern Telegraph..
, Norwalk Tire & Rubher

Preferred

. Norwich Pharmacal Co-....

| Ohlo. OII' Co

Oliver Farm Equip..

< Omnibus. Corp (The)..

8% preferred A_.
Oppenheim Collins..

;" Otis Elevator._.

¢ 6% preferred...

; : Outboard Marine & -Mfg..

Outlet Co.

; Owens-Illinois Glass Co.

P

.+ Pacific Amer Fisherles InC.ucnew--5:

Pacific Coast Co.
‘' 1st preferred_
2d. preferred...

~ Paclfic Finance Gorp (Gal)

. Pacific Mills__..
« Pacific Telep &.

6% preferred

. Pacific Tin Consol'd Corp_.

Pacific- Western-Oil Corp..
Packard Motor Car.

. Pan American Airways Corp

Pan-Amer Petrol & Transp..
Panhandle Prod & Ref._.

< Paraffine Cos Inc___

4% conv preferred...

. Paramount Pictures Inc_.

6% 1st preferred

Park & Tilford Inc.
Park Utah Consol Mines.

< Parke Davis & Co.

* Patino Mines & Enterprises
© Penick & Ford

Penney. (J C) Ci

. Penn Coal & 00ke Corp

500 . Pennsylvania RR..
0

Peoples Drug Stores

Peoples G L & C C (Chic)
$Peoria & Eastern Ry-Co...

0 . Pere Marquette Ry Co.

*./Philca ' Corp.

“ 5% prior preferred.
5% preferred

" <. Philip Morrls & 'Co

Preferred 4% %' series:
4% % - series_:

Phillips -Jones Co

b 9 preferred:

< “Phillips Petroleam_ .
- Phoemx Hoslery .

Preferred ..i.

.‘Plllsi)ury Flour :Mills_.
_“Pittsburgh Coal-of P

-6%. preferred. .-
Pitts Coke & Iront C
$5 conv preterred__ 3

Plttsburgh Forglngs [ o J
:. Pitts Ft Way & ‘Chic Ry Co...
*. 7% preferredi. . ..

Pitts Screw & Bolt..

: Pittsburgh Steel Co-.

1% ‘preferred: class B_
-5%. preferred- class ‘A.
5% % 1st sér conv pr.pfd.

_ Pittsburgh & West Va_
‘Pittston Co (The) ..
* Plymouth Oil Co_..

; Y. JuR
% 55‘/2 Apr 24 -

281 Apr24. .
Dol 4% July-2) 6
.58 Jun .27."

Range Since January 1
On Basis of 100-Share Lots
Lowest Highest
$ per share $ per share
11 . Jan 5§ 14%, Feb 27
70% May 26 75 Mar 2
28 . Apr 27 35 Jan 14
104  Mar 10 - 109 Jan 30
22% Apr 11 30% Feb 16
7Ys Apr 28 11% Jan 12

17% Jun 30 . -25% Jan 2 1913

98% July 3 ~ 109% Jan” 9. 106%

23% May 21 2% Feb 5 . 26
6% Jun 24 10 Jdan 27070 7

11% Jun 11 © 17% Feb 6 10%
36 .Jun 2. 51 Feb 6 25
10% Jan "2 15% Jan 8%
4. . May 25 6 - Jan 23 4Ya
12% Apr 15 15% Feb 5 8
61 May22 110 Feb 6 106%,
‘80 May20 109 Feb 110

31 May 26 54 Jan
sh Jan. 3 Y% Jan 27
% Jan - 2 27
Yo Jan 14 - 1
19 Jun 3 2
‘15Y% Apr 29 . =7
143° Mar 26 14
16
5
26
' 39. Apr 29 27 . x50%

9% May2l 14 Jan ‘8 10%2
" 85% Apr 14 96 Jan 31 93

4% Jan 2 7. Jan 27 . 3%
100 Apr '2. 108% Jan 19 107 |

8 Apr 14 11% Jan 28 TVa
31 Apr 27 . 234

10%

69Ya

- 31%
105

1 22%

5%

1 Jan. 20 6. LY

120 . Feb 18~ 17 21
8% Apr 28 . 10%Jan B

8% Jan. 26 6%
24~ May 27 13%
8% Jan 12 ;2
979 - Jan 9 54

4Y Jun 29 2%
13% May 7
142 Jan - 2, 140
22% Feb 6 16
48 ' Mar 28 45Y
64 " Jan 3

6% Apr 29 ©
4174 Jan 27,
2% Jan 2 ;
59 Jan 2
27 Apr 28
11% Mar 12
-132:. Mar 20
z 16% Apr 28 °
42 Jun 26
43% Apr 25 -

6% Mar 27
412 Apr 2T
16 Apr 28
© 9% Apr 27
7 Jan 5

8% Jan 27 - Y%
6% Feb . 3 1%
21Y% Feb 3 ; 10
13: Feb '3 4Y
15% Jun 26 636
. '15% Apr 28 20 ‘Jan 15 * 17%
22% Apr 27 . 317 <Jan 17 '
“13% Jan -3 18%s Feb. 25 11
74 Apr 25°° 101 "~ Jan 2 95
121 Apr ‘4 148 Jan 147‘5

1Y% Mar 6 2% Jan 1%
5% Jan .2 6% July 4%
17 Jan. 2 2% Jan 1%
11% Apr 23 18% Jun
7+ May 11 8% Jan

1 Jan 2 1% Jan

« 20% Apr.28 30 . July
90 Mar 6 . 100 Jan
+11% Apr 24 15% July
100% Apr 23 - 115 ‘July

157 May 8 17 Jan
1% Jan . 2 2Ys Jan
19% Apr 29 29% Jan
13% May 20 17Y% Mar
¥ Mar 20 Y July’
13% Jan 2 20% Jan
44 5 Apr 15 55% Jan
56% May 1 | 80% Jan
1% Apr 14 2% Feb

1% Jan . 2 2 Jan 21
32" Jun 30 44+ Jan 213
11 May 15 13% Feb 19 11%

104 - May 4 108%x Feb 27 108%

18% Jan - 2 24% Jan 30  17%

16% July 2 23%Jan 6. 20

36 - Apr 20 46% Jan - B
. 1% Jan .- 6 Ya

23% July - 9 187

TY2 Jan 24

‘51% Feb. 7

297 Jan 24

21V Jan S
© 6. Jan-13 |
« 8 Jem: B
-32% Jan 14 |
‘40% Jan 14
76% Jan 30~ -
10%,Jan;: 7
75 Jan_ ‘6 !
“107% Mar 23 105
106- July 10 -~ L. -

97 Jan 27 . 4%
78 . -Jan 17 " 61%
.41% Jan 20 "
| 2y Feb %t
60 July 10 z!!B"/n

18'/5 Feb 6‘ *_ 13 )
-4% Feb ' 2% Ya

-36% Feb -5 27

YiJan 15 4%

-

99
10 -
054,
14%

1
24V,
14%
Ya
6%
43%

73
1%

MOUOOONIPN VOADIVEAT®

1
34

15% Mar 6
4 " Jun 26
36 Apr-28
1.18% May25

¥ 19’/« Jun+ § -

x 22% May 21
28% Apr+-1
49 "Apr 27 -
- 3 3w,

“.08 " May 20.
103 . Jun'16 -

- 6% May 12~
.65 May. .6
3Q Apri27

"1% Feb*25
43 May 2°

lS‘/zJan 3 §
3. May 25 .

. 9% Jan 14 " - 8%
165, Feb 19 163
175" Feb 25~ 174
5Y% Jan 14 . 3%
‘4 May 2; *'6%Jan 5 . ‘4
© 47% Apr.28' 61 Jan: 6 45‘/4
20 Jun © 33%Jan '3 24V,
. 58 Jun 70 Feb 14, - 51,
© 6% Jun 10% Jan 26 6
v 1 Jan 1% Jan 20 , T
11% Jun 14% Jan 28 13%

.. % Apr .29
-185 Feb‘19.
165 - May 23"
T Aprely

Tha:

9%

38%

| 268Y%:

19%2

36%.

68.-Jan'21 - 64 -

Range for Previous

Year 1941

Lowest
$ per share

Dec
July
Dec
Nov
Apr
Apr

Dec
Mar
Dec
Deo

Dec. .

Feb
Dec
May
Apr
Dec
Jun

Dec
Jan
Jan

"Oct

Dec
Dec
" Deo
Feb
Dec
‘Apr
Dec

Dec
July
Dec
Dec
Jun
~Jan
Dec
Deo
Dec

Feb
Feb
Dec
Dec
Feb
Dec
cJun
cJun

Dec
May

Apr
Apr
May
Apr
Dec
Dec
Dec
Feb
- Dec

“Apr -

Dec
Dec
Dec
Apr
<Jan
Feb
Dec

May -

Feb
Feb

Apr
Dec
‘Dec

Dec.

Dec
Apr
Mar
Dec
Dec

- Dec

=Apr
-Dec
:Dec
Dec
Dec

Jan
Dec
Dec
Dec
Dec

< Jan

v e, ¢

Dec:
Dec -

Dec
Dec
Dec
May

- Dec

Mar

e

May .

Mey

‘Feb

Dec::.

Deo
- Dec

Deo .

Dec
Dec

Aug
< Mar-

Dec
‘Dec
Feb
" Dec
Oct
Dec
May
Dec

s

Highest
per-share
17 ' July
9% Dec
"45% Jan
110 . Jan
31% Jan
11% Aug

27% Jan
116 July
“45  Jan
*15% Jan

18% Aug
47V, Aug
24Y Jan
'8 - Bep
Oct
Jan
Feb

18
112

Aug
¥ Oct
Feb
Jan
Sep
Jan

Jan

‘Oct
Jan
Jan
Jan

Jan
Sep
Aug
Nov
Oct
Nov
‘2% Jan

* 27% July
* 13% Feb

10 July

' 23% July
Jan
Jan
Bep
Jan
Jan
Jan
Oct ¢
.Dec

Dec
Sep
Sep
Aug

Vs Jan
52% July
17% Aug

. 112Y; Mar

25% Apr
25  Aug

64 - Sep

2% Aug
30Y% July
11, May

+ -60%-July
--38. May

© 27%. oct

- 7% - Apr

-- 7%.Jan
- -35%-Jan .
. 47% July

+-91. July. -

12% Jan

897 - Sep - !

-110%: Dec |

V->.9 Aug‘

-7 -July
-46%- Dec

-~ 3Y-July

-52 July
-23’/: Jan

7% .Jan

- -46%-Jan .
-~ B%-Jan:

+-18
166
-181

-84 Jan

Jan
- Oct
- Feb
« T¥%- Jan
- 9%- Jan
-65 - Jan
-43Y- Jan
5% Jan
-15  -July
- 1% July
~17 -July
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NEW YORK STOCK RECORD

; ' LOW AND HIGH SALE PRICES STOCKS Range Since January 1 Range for Previous
Baturday Monday Tuesday . Wednesday Thursday Friday Sales for NEW YORK STOCK . On Basis of 100-Share Lots Year 1941
© July 4 July 6 July 7 July 8 July 9 July 10 ‘the Week EXCHANGE s Lowest Highest Lowest Highest

- $ per share $ per share $ per share $ per share $ per share $ per share ' Shares Par $ per share. = § per share . $ per share  § per share

»15 o 215 16Y2 16%2 167 17 17 200 Pond Creek Pocahontas 15% Jun 8 17 Jan 15 16 * Jun
“3% 4 4 g -4 4 3% 4% - 1,100 . Poor & Co class B 3Ya May 21 5% Jan 13 3% Dec
147 Y 147 14% 14% 15 +'1,900 ' Postal Teleg Inc preferred. 9% Jan 7 16Y% Jun 16 4% Feb
644 6% 6% 6% 3,600 Pressed Steel Car Co Inc.. 5% Jun 2 81 Jan 3 6% Dec
4 ; 6% G Yy Tl < 500 5% conv 1st preferred._ 6% July 7 8% Jan 3 6%  Dec
X22% ¥ ¢ #23 25% 200 5% conv 2d preferred 25 Apr 16 29% Jan. 3 21% Dec
A ‘483%5 - 48% . Procter & Gamble__......__No par . 42" Feb.17 52 Jan. 6 50~ Dec - Sep
118% 118% 5% pfd (ser of Feb 1:'29)....100 115 Feb 16 119 Mar 4 115 Jun 120 July

10% 10V, 105 10% Pub 8erv Corp of N J. . 9% Jun. 3 14'2 Jan 8 11% Dec 20% Jan
4691, : 69Ty . 70% 300 $5 preferred 62 © Mar30 - 863% Jan 14 Dec 110 Jan
; ) A ' 6% preferred: 73% Mar31  299% Jan 14- + Dec. . 123% Jan

91 i 2 ! 7% -preferred.. 1 79% Mar30 . 111. Jan <Dee 137 . Jan

105 v 5 8% preferred -. 99. Mar30 ' 123 .Jan 117 . Dec 158% Feb

118" 400 Pub Ser El & Gas pfd $5 111% Mar 19 . 115 - Feb \ . Dec 117% Oct

23V WY .Pullman Inc : 20% July 2 . 26% Feb . Dec 29% July

9V . " Pure Oil (The).. : 7. Apr 28 ° :10 Jan 7' Feb 12 Dec

. 953 #3007 ¢ 6% preferred._ ... ~100. " 90% May 13° " 101¥% Jan : - Mar 107% Dec

89Yp i v 5% -conv preferred 80% Jun 17,  91% Jan 20 Peb - 95% Aug

11% : Purity Bakeries_.-. g 9% Mar 11 11%2 July 10 . Dec 124 Oct

Q

+ Quaker State Oil Ref Corp.......10 8% Mar 11 9% May 19 ; —‘12"/4 July

R

Radio Corp of Amer, 2% Mar 6 3% July 10 4% Jan.
$3.50 cony 1st preferred...No par 46% Apr-28 54% July 10 62'2. Jan
$5 preferred B.. 88 . Apr 25 88 Apr 25 88  Dec

Radio-Keith-Orpheum 1 2 Apr 23 3% Jan 2 3% Jan
6% conv preferred... 34% Jun: 4 46% Jan 9 55'%2  Oct

Raybestos Manhattan 15'% Jan. 2+ 17%Jun 8 |, 21Y% July

Rayonier Inc 3 ol 7% Jun 8 11Yg Jan 16 18% July
$3 preferred. 23% July .1 26% Feb. 3 23 20% Aug

Reading Company..... 11% Apr 16 15Y% Jan 28 18%, July
4% 1st preferred.. =50 © . 23% May 28 27% Feb 2 27% Aug
4% 2d preferred._ 20 May 28 23% Mar 11 24 Jan

T

0 Sy oy

spazasae

T _——

Real Silk Hosiery.. 4 1% Jan 13 2Y, July 10 v 2% Sep

Preferred 39 Jan 15 55 Jun « ‘63 Nov
‘Reis (Robt) & Co 1st pfd. 11 - Apr 30 16% Feb 16 ' Nov
Reliable Stores Corp... 6% Apr 24 7% Feb . 91, July
Reliance Mfg Co__. 10% Mar 11 12% Feb 12¥% Jan
Remington-Rand 7Y% May 18 9%, Jan 1034 Nov

Preferred with warrants. x55 « Mar-9 . - 63% Jun 67Ya Jan
Rensselaer & Sara RR Co.. w38Y% Jan . 6 48 Feb: 61 Apr
‘Reo Motors v t ¢, 2% Jun 22 4Y Jan 14 3% Dec

Republic Steel Corp 13%aMay 14 = 19 Jan 2 22% Jan
6% ‘conv preferred___. -100': x94% Jun . 8 © 100% Mar 5 101Y2 Feb
6% conv prior pfd ser A_._._ 70V July '3 86% Jan 23 97 - Jan

4%, Jun 22 6% Jan 3 11 Jan

July' 9. 129% Mar 3 129 . Sep

May 22 74 .Jan 20 80% Sep

. 6% May 20 8% Jan 5 15% July

75% Apr- 29 851% Jan 19 ; 85 July

Reynolds Spring. : 1 3% Mar' 9 4% Jan 5 4 '10% Jan

MNoOoNT;IR

Reynolds (R J) Tob class B. x20 Apr 23 27% Jan. 27

1 35 May 6 54 Jan 27

6% Apr- 28 9  Jan 15

6% Apr. 30 8% Jan 16

‘Roan A Copper Mines 3% Jan 6 5% Jan 20 -

Ruberoid Co (The) ¢ .16 .*Feb 19 19%; Mar 20
Rustless Iron & Steel Corp 1 7 May20 10% Jan 27 14% Aug
$2.50 conv preferred...... 34% May 13 - 47  Jan 2 - "48% Jan

S

23 'May 26 34% Jan 27 39% July

o2 & Jan 2 3% Feb 5 Y, Feb

Y Ya Jan '3 % Jan 27 Y2 Apr
4% 3 2 Jan 7 4Y; Mar 15 68  May
9% s 5% preferred 5 . Jan 2 6% Jan 20 8  Apr
34% Safeway Stores.. = 29% Apr 30 44 Jan 3 47  Sep
104% - 5% “preferred....- 104 Jun 23 110 Jan 3 113 Jun
12% Savage Arms Corp.-. 9% May 19 19% Jan: -3 23 . Sep
"16% 'Schenley Distillers Corp.. 12% Apr 28 . 16% July 10 : 17%  Sep
85 52 % preferred__ 78 May15 - 89% Jan 15 94'2 Sep

31% : 3175:32% Scott Paper Co.... 25% Apr 16  36'%2 Jan 9 39% ' Sep

116 - 5 116 *112% #112% 116 $4.50 preferred x 112% Apr 17., 116 - Jan 10 115% Mar
1082 *106 Y2 108%2 *106% 108%2 ' $4 preferred < 106% Jan 9 . 109% Mar 6 112 July
i e ! 7% ! 7 sy tSeaboard Air Line_ Yo Jun 11 Js Feb 10 Ya Jan

Y *h Vgt Vs Yo 4-2%. preferred....- Yo Mar 21 .1 ,Jan 28 . . Y% July
12V 113% o 12% ! . Seaboard 0il Co of Del 10% Apr 23 13% Jan ‘5 17 - July
2% *2 L s 3 : 2% _.. . Seagrave Corp. 5 ' 3% Mar 24 3% July
55%2 L : 56% Sears Roebuck & Co . S 78% Jan

7% 5 /s 7 Servel Inc 1 10% Jan

8 : Y : Sharon Steel Corp P! 14% July

252 Y : $5 cony preferred 52% July. 8 60 - Jan._ 6 71% Jan

1 5% ; Sharpe & Dohme..... 47 Apr 29 7 Jan 15 57 Nov
59%s 300 . $3.50 conv pref ser A_ ‘547 Apr 29 | 61% Mar 4 59 Dec
4% 5 5 5 A ; Shattuck (Frank G) ... 4Y, Mar 6~ 5% Jan 20 4 6% Sep

*31% : Sheaffer (W A) Pen Co. - 30% May 21 34 - Apr 22 -40 Jan
12% ¢ 7 : Shell. Union 0il 5 10% Apr 24 ° 14%Jan 2 16% Dec

2 § 400 . Silver King Coalition Mines. o 121.’;;3 g’;m 32 1;?? 332 1; 2. 2?5, gnn
Simmons Co s May 2 ‘21% Jan
10 7 Apr 14 114 Mar 24 1 2V
20% Jun 8 26 Jan 9
19% Apr. 23 . 28%Jan 3
65 Apr 29 100 Jan 2
108 July 10 112 Jan 28
16 - Apr 29 20% Jan 6 Feb
9. Apr 15 . 13%Jan 6 9 Jan
< Snider Packing Corp._. - . 13Y,; May 18 17  Feb 4 ‘ Feb
;Bocony: Vacuum Oil Co - 6Yp Mar 11 8% Jan - § 1%a. Dec © 10% July

South Am Gold & Platinum. ; 1% Mar 6 2% Jun_ 3 . 1'%2 Dec 2% July

« S'eastern Greyhound Lines.. 14 Apr 17 15%Jan 16 . 13 . Feb " 19% Aug

8o Porto Rico Sugar..... 26V Jan 26 .z 13 ‘Jun * 23% 'Dec

" 8% preferred__.. = \ 2 2:°7144% Jan 27 - 120 . Aug 150 = Mar

Southern California’ Edison.. X 20% Jan 10 - 16%. Dec " 27% ‘Jan

: 300 - Southern Natural Gas Co.....-7.50 12%Jan 5 210  Dec “13% 'Sep

-,'49,400  Southern Pacific Co Jun . 2 13% Jan 26 8 Jan | 14% ‘Aug

. 8,100 S 121 May 20 . 18% Feb "5 11% Feb 19% July

7,600 Y i 23% Jun ' 2 353 Jan 24 199" Feb 36% Nov

1100 & 34% Jan . 5  50% Mar 24 - 23% Mar 37% Oct

* 2,400 . . Sparks Withington. 3 1% Apr 24 - :1%Jan § 1 May 2

100 - Spear & Co. 2% May 4 3% Feb 6 2 .- Dec
:1,100 = Spencer Kellogg: & Sons.. : 17% Apr 28 20% Jan 8 17% Dec
8,000 1 21% Apr 28 - 31%Jan 6 . 27% Dec
400 c 31% Apr 28 ' 37 Mar 24 27% Apr
130 $3 conv preferred A "49 Mar 16 60 Jan 3 B4% Aug

3,300 : Splegel Inc. 2% Apr 14 4%Jan 6 .. 3 .Dec . 6% Jan

- Lo 90 ‘Conv $4.50 preferred 35 Apr 27 . 45%Jan 14 . 34% Dec = " 'B7% Jan

28% 1,300 ' . - Square D Co. 1 . 27%Jun 24, 38%Jan 6. 31% Feb - 40% Aug

111 e 5% conv. preferred 108Vs Jun 1 114 Feb 11 111  Dec’ 117% Aug

46 : + 100, ¢ (E R) & Sons 4 40% Apr. 9 . 49%Jan 6.  47% Dec 48%a Dec

wsd ‘ £ : ik : 111% Apr 20 113 Jan 8 TRELs e SRgse

3% 3 3 3 3 5,200 : Standard Brands s 2% Apr 29. 5 Jan 6 3% Dec “!lg‘:; Jaln

95 ' 95% 5937 : .. 200 - $4.50, preferred__ 89% May 2 . 110 Jan 8 108 -Jun uly

For footnotes see page 139.
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THE COMMERCIAL & FINANCIAL CHRONICLE ~ ~*. ' Monday, July'13, 1942
L NEW "YORK STOCK RECORD:

LOW AND HIGB SALE PRICES . STOCKS . Range Since January 1 y Rnnge for Previous
‘Saturda Monday : Tuesday - Wednesday Thursday Friday :Sales- for .« NEW YORK STOCK: . ; On Basis of . 100-Share Lots . Year 1941
Juty 4!‘ July 6 - July 7+ ~July 8- - July 9 July 10 the Week . : EXCHANGE‘ Ly 2 G aLowest 0. - Highest LoWest _ l-li‘hest

§ per shire (7t 8 per.ghave . '8 pershare ...\ §'per shore: [ 1 §.per share. o $.per whare . ; ‘Shares ! P pacabare,  f perhare:  E e aare g g share
2 ) ,/‘ A 3 “ly 33 LA i =300 - Standard Cras & El Co v ooy July 8 ,,; Jan T Vs Nov - 1Y% Jan:

] 33« ifﬂj i I 43 1 1 1 1 -+ 800 $4 preferred:.- . 4 Apr 257. 1% Jan 6. '. 7 Dec . - 4% Mar:
w61y Blh 7 ni 61/1 - "6‘/4 Vi v RO St M w6l T ;400 ' $6 cum prior preferred = 5% May 14 | “11% Jan 14. = 8% Dec ‘21Y4 Mar: -
PN AN EVRL E P % 8Ya 8% = 8l 7 2,800 .. $7 cum-prior prefened_-;_Na par..: "6, Apr 28 ' 13% Jan: ,10% Dec '22% Mar

20% 20 21 21 3 21% ..22% 21% 3 14,100 - Standard oil of Calif . x 18 . Mar 14 =~ 227% Feb' 5 17% Mar. 25Ya Nov
239 t 4. 24V, . 24y L0 2800 26%.0 247 3., 13,200 . Standard Ol of Indiana_ b +'20 -Apr 28 .27% Jan 6. 25% Mar " - '34Y July -
3554 Yy 36V 36Ya 37% . 38% 37% 4 26,100 . 'Standard Oil of New-Jersey 225 " 30 °Apr- 24 . "42% Jan 27 ¢ 337 Feb. 467 Dec
31 31V v L 31Ve Sy 4 3134 319 ¢ *31Y £041,100 - Standard Oil of Ohio- 25 25Y Apr 28 ..’ 33%Jan . 3. .33, . Dec. ' 48Y2 Aug
seg3ay” § *lgp il I QA R4Ye T ¢ 5 94 5.2, %2413 26 ¢ . 100 . Starrett' Go: (The) LS ! 24 . May 20 - -34% Jan16% . .40 . Jan
; ! 54V4 54 ° Yo ..l...04% D54Ya 53% £-1.2,400 . Sterling Products Inci. ‘42 < Apr 24, 87 ' Jun 9. ) 66 - " Jun

PG 6% Vg 6% . 6% 6% ) (12,100 ‘Stewart-Warner - Corp.. L 8V dani - 2. 6% July . 9 4y 8% Jan,

4" 233 ; 4. .4, 4 E .+ .800 . Stokely Bros &-Co Inc. Lson3Y-Mar 9. . 4% Jan: 27 .- ] “.6Ya. Nov

41400 4% 7 S A% 4. 4%y {0 +°2,400  Stone-& Webster. ar .4 . Apr.-1§ . 7 5% Jan - 57y 4! 16 © 8% July

435 o 4% 2 R X VA 1 RESRRIL 17 S © 22,600 - Studebaker Corp’ _(The)__ : 2 3%Jan’ 2.7 5Ys Feb 21 8% Jan

T4 Yy ATV 47.: 1147 "4 S 48Ys . 48% 482 771,100 lSun 0il Co’: A 43 Apr 28, 55%Jan. 9.’
‘122’ 124 1001 3 124 *122% #122Y 124 122V B s .- Class A pfd (4% %, ‘"' cuml 100 ., -116% Apr 13,126 Jan'.3.
LR S 4 4. s4 4 4Va o 4Va. 4%, X '3 600 ‘Sunshine Mining Co.. - 3% May 28", © 5% Jan..14"~
qzaf 13% Ve 12% 13 13%  13% 13%2 600 ‘Superheater Co -(The)_ 11% May 13 " " 15Y% Jan ' 9
1% 1Y% Yg. 1l 1Y 1Y 1Y, =1V 1,000, . Superior.-Oil Corp... ; 1 Apr-.28 1% Jan '1.4
10 11 11 £11 111 " 11% ¢ ) #11Ya Z 1,600 Superior: Steel: Corp T 9% May 20 13% Jan- £ 4
¥1934 " 20% 20 20 20% - 20% 209 500 : 173% Feb 13 - 20% May 5 . 23% Jan
AL S R 4% . . #3Ye *3¥a. " 4%, #3Va: " 4 ~-- - Sweets Cg of Amer: (The) 3V May 27 3% Mar 6 - 6% Aug
224y 22%" 22 221, 09V Cetn 093 921G B4 993 0 L . 4,400 - Swift & /Co.._.. 57 20% Apr:30.. 25, Jan.26. 7 19% May - /. 25 Aug .
2335 .24 ; ¥ 2334 23Y%2 23% 24 - 2344 i 4,300 - Swift International Ltd 19% Mar 11 . 24% Jan 28 .16% Dec . .24 Sep
4 4 41y 4 41y aly R4 1,300 . Symington-Gould Corp... 3% Jun. 27 5% Jan. 5 3% Dec T% July

66 Dec

i ‘

gyt o4 y R y #4543y w4 17100 Talcott Inc (James) .. ... e T4 APE AL 8 0 May 13 ay - 5Y Nov
%32V, 35 - 7 e 32 - 323 Y Y 90, 5% Yo partic preferred. 11782 Apr ‘20 . 33%2 May2l.. ’ 3 '38% Aug
2184 7 17 8184 0175 3 100 Telaucograph Corp._. Vi1V Mar T 0L 2% Jan 2 : 3% Jan
%8V, 8l 5 oz e s B By +1,100. _Tennessee Corp... =5 {2 T% May 14! 9% Jan © 9% Sep
3434 343 <. 36% 37 4 . 8,900 "rexas €0 (The)icunsiiy . 30 Apr 28 ., £ 46% Dec
#9491y ) ; Y 2% 2% 5% /1,000 - “Texas Gulf Produc’g.Co. 2 Apr 15 2 "D " 4Ys May-
29% 30% 30 /i 5 Y 3,000 - Texas Gulf Sulphur_ .. " '287 Apri28’” "30% Dec . - "38% Sep:
5% ..6% b3 8 Y 6 ; } ¥t Vg 7 6% oy 1,100 0 N i : PR © .y 5 May26. 6% Jan 6 . 5% Mar 7% July

570" Bl e g 73,700 Texas: ] t1. " 4% Apr 28 . 6 Jan 16 3% Feb © 6% Aug
1135 11% LR ) / 7 o % - 100 Texas & Pacific Ry Co. oo Jan 207 11% Feb 24 -7 5% Dee ‘14 - July -

O L B gl 1 1 og / ’ f _.iLo 0 Thatcher Mfg Co-.._. : : 6% Jun ©2 - 9% Jan-20 5. Dec 10% - Jan
re39 40 : ¥ : 5 s w7 $3.60 conv:preferred._ 1042 o Jun 11 32- . Jun’ '44Y, Sep ¢
€245:7:3 : ' g3 . ! H 200 ! 3 3 Marl0’' . 2 ' Dec * 4% Sep
46 v : - G ; Y 210 L ; 50 Jan'28 38 May 680Y Sep
33 3% 438 %t s Ja < -7 500 Thermoid Co.... 4% Jan .5 3%. Dec 5% July.
#3150 ¥ b . Zias $3 dlv cony pref T Ed-- 0 T30 - Jan 73 Y 34% Feb 2777030 . Jan ‘40 -Aug

&9 A : 3 3 : 77200 Thu'd Avenue Transit Corp._No par - . 2Y July ‘2 2% July 9 Fal Bl Ll i
#5345 0 57y i5340 5% " A 7 B 3 6 <+ 100 - | Thompson: (J R) 26 .77 5% Jun “ 3. 6% Jan 20 3V Jun o T Jan
17%" 18 ‘ { 1 100 Thompson Prods inc.. S17%July (2.0 27% Jan: T ' 24% Nov Jan
1 1yt i 5 ’ X Wl 14 1 it 400+ . Thempson-Starrett Co. : i} Mar 27" .7 |} Feb '§ . Ya Dec : Jan
#93; ' 10Ys ¢ ; e Y 4y 3 E ¢ ¢ 1 400 ' .$3.50 cum preferred 08 dan 20712, July 100 T . Dec Jan
835 8% 3, 83 Vit 8% 9 ¢ ;4,200 . Tide Water Associated 'Oil_ J Jun 12 105’9 Feb & 9% Mar. ; Dec
86 90 159 3 y ' St $4.50 conv:preferred._._..No par . - .“Mar 28 .. 95% Jan -9 .. 95% Aug 1 Dec
25% 26 . /s Yy s L AT 013,200 - Timken Detroit Axle 10! . May 20 - 34%sJan 5 27% Feb % Sep
39V 39Y J 5 s 1,400 "Timken Roller Bearing._ % May 20 . 43!, Jan 6 37% Dec 5 Jan
T 4 - DR £ 2 i +3,300 ;Transamerica Corp...__ Y. G Jan 28: . 4% July 8- . 4 . Dee Jan
1,900 - - Transcont'l & West-A Inc bt 7 &May 15 10% Feb 2 .~ . Bl Dec

500 ° Transue:& Williams. St'l...._No par.’ ° 8% Jan 3. 12% Mar 17 . 6% Mar
4,500 -, Tri-Continental Gorp 1 <3 Mar 14 . ‘1% July 10. % .Dec -
¥ 90 $6 preferred___ - 56%2 Jun 30 - 67% Mar. 2 Dec
+2,900 - ‘Truax-Traer Corp. 5Y%2Jun’ 4. 7::Jan 19
__.." “Truscon Steel Co. 105-%11: i Peb 6y 11 Vs Junc12
11,600. . " 20th Cen Fox Film Corp “ TV Jan 277 4 10% July 940
21,200 $1.50 ‘preferred. 219% Jan.. 2 23Y; July 9
+1,100 * Twin City Rapid Tran. 1% Jan -2 3% Jan 13 1% July .
310 7% preferred... 1 21Y%Jan 2 40%; Feb -6 27%2.8ep
900 i { . -5Y May 16 6% Jan-29 /s 9% Jan

U

38 3TV " 397 Vel 73, ¢ 2 ) 277 Jan 22 . 39 7 July 9 27%. Dec 317 Bep

| 85 - 8% . 83 Vo=~ 83 ;i i % : L i .. 7%Apr 17 . -.9% Jan 5 7. .Dec 12%..Jan

,6(, g s 6TV 66% 6 63% i Union: Carbide & Carb.-..___No 1 .58 Apr 28 74% Jan .3 60 Feb 79% Sep
*112 113 2112V 113 - e ¢ _ ¢ Unjon El'Co of Mo $5 pfd.. : 108" May 6/ 1123 Jan 12 " x111%"Jan 115% . Nov
11104 104 Y, 104 Ya 104% e Preferred $4.50 series. ; & ) 108 Jan 6 106% Dec 112Y. 8ep
10% § /8- 11Yg *11%, 1 <12 . Z ¢ /. Union Oil-of California. 5. : 13% Jan 29 11% Dec 16 © Sep
683 o687 68 T0Ya : . Union Pacific RR Co s 77%a Feb 5 57% Dec 85% Jan
STV ‘ Yai 1T 7534 st >4y .06 6% G 4% preferred_... +74% Jun® 17 81Y% Feb 6 73 + Dec B5% Jan
227" T . s 2273 2253 . +23" 23 Vg ki + Union Tank Car ©.22% Jun 25°: 30 - Feb 24 " 24% Dec " 31 July

25Y  26% o 26%% i 277% i ; + United Aircraft Corp__._.: 5, 23%Jun 4 | y36% Jan . 6 . 28% Dec 44% Jan
*94 Y, s 2. 95Y% . B 95 - : .. 400 : 5% conv preferred_. 104% Jan . 5 S G o el
11%: Y 11Y% 5 : -12 i - : Bt 12Y Jun: 15 - .. 9% May  17% Jan
*12%" L e 13%, 38 . ~14% -, Y4 ¢ ¢ United : Biscuit: Co... I g 14% July - 9 8% Dec 14% July
..F106 =55 V110, X 5 110 1 5% preferred_ : 112 Mar .5 Dec - 113% Feb
245 "5:"46 = tn 46 : Ly 45V - 46 - g o 2 'United Carbon, Go__._._ i <10 46" July 9 . Dec: 52 - Bep

#17% " 18% 18% 18Ys ¢ . _-_ . : United-Carr Fast Corp.. 3 27,20 . Feb ¥ Dec 21% Bep -
oM C ‘1% MR ) S i v o £ . United Corporation.... ' . % Jan s> Dec 1% Jan

11%  117% B 119, 7 12% s ity ; $3 preferred 3 ;11% Jun 25 | 16% Jan Dec . 30% Jan

53 6% - s T 6 3 3 L i i United Drug Inc .- 4% Apr 15 . 8% Jan- : Jun . .6% Bep
2% 2V § 3 S5 - 255 ; 4 5/ 3 00 United ‘Dyewood, Corp.. 1% Apr 28 2% Jan . s Dec
383" 4 .39% 2 42 Vi * Preférred ' 341, May 12 50 Jan 20% May
4%3. . 4% 7 Z d 2 P 504 B Yol United Electric' Coal Cos. ©; 3% Mar 11:.:5 Mar : 3% Apr:
*26 27 { 3. 2678 2 2 . United Eng & de-..__ ? 25% Jun 1 35  Feh 30 ; -Dec
55Y .56 5 y Y BT L7a United . Fruit Co 48% Jun 3 2% Jan © 60 v May

3% 3% .39 5 5 3% . 334 0T 3% ok 8, :‘ 4 1 3% Jun "1 5% Jan .. 4% Dec 10% Jan
971, 99 Y G et 3 99 Lot o s y : - . .93Y% Mar 27 106% Jan ‘17 100%2 Dec 117 . Jan‘i

133" 14% 1345 135 4 s 14V ¢ d I ¥ J 14,5113 Apr 28 - 15%«Jan 30 .. BY Apr: .. .14%.Nov
- BQU S 53 4T ey gt T Nt 57 Vet ; ' ; <7 3-'Mar 12 7. 4Y% Feb 27 2% Dec . .% 4% 8ep
2% i Bia L3 . B 344 y . ) .. 2%Apr. 17 3% Jan 6 2% Dec 4 July
*78%s. 82 ; o 0 ’ 80 ' { 4 ~ - $6.1st preferred._ ... S M7% Apri 9 87 Feb 25° - ' 83 ~Dec 93% Oct
30 30Y% 1 130 . 3% 30V U '8 Distrib Corp conv pfd. 17~ Jan . 7 33Y% Jun 29 9% Feb 19 July

7%, 7% % ; s -8 g gl ,200 U § Frelght Co_ ' - 6YMay 14 - 11% Jan 26 ¢ Dec 13 July
50% b 54Ys Yy 54 % 5, U 8 Gypsum Co_, 0 40% May 13 7. 54% July 9 Dec 69% Jan
- 7% preferred 159 : May ., 1« i 5 - : Apr 183 Jan
8. sy 6 ¥ A ! ;- 4V, Apr 27 . | - Feb .. .9% Jun
395 39% - 51 % conv preferred_ 34Y Jan 30 Feb 43 - Jun
26% ; 283%--30-~ 29, ity ‘'U’S industrial Alcohol.._2__No par: . 24% Apr 28 . 34% Jan 27 0 - “Apr . 33% Aug
: ) ‘ o f
3 - *3%4 3% Yo o 3% S U'S Leather C0.- inomarni 2 2% Apr 28 3 g-Jan 20 . Dec 4% Aug
11% 12 b . 12Y% ¢ .~ Partic & conv ¢l A i e Jan 3 2% July 10 Apr 10% Sep
©103- .108 - - ; . Prior preferred._. .99 Jan 20 1 Feb 105 'Oct
26 26V ¢ X U 8 Pipe & Foundry- 22% May, 1 578 6 Dec 317% Aug
#2729 Y i A . U8 Playing Card Co . 26% May, 1 " Dec - 34Ys Feb
X23Y,  23Y . . U8 Plywood Corp.. : 20+ Apr 27, 24% Jan 25 Apr 26 Bep .
3 s X {U 8 Realty & Im : 8 Apr 17 1 Marl}] Dec ¢ 2% July

18% . 19 185 T A X U S Rubber Co ; . 13% Mar 6 19% July 9 - Dec 28% Sep

83% 83% 81Y%; 8% 1st'preferred... . '54: Mar 10 = 84 July 7 Dec 103% Sep

44%  441% *44 Vo i / U S Smelting Ref & Min £ , 37% Apr 17 ~ 51% Jan 14 43% Dec 65% Apr

%62 66 “62 z Tl Preferred 58 Apr 28 71 -Jan 19 69  Dec 76Y2 Jan

£ 4TYs 47% 7 49Y;  50% 495, Se e . U 8 Steel Corp-. _ 44Y; May 20 85% Jan 3. . 47 Dec 70% Jan
108% . 108 - ‘ 7 109% 1097 1097 ; " Preferred _... : . 107%Jun 30 119% Jan 13 - 105% Dec 130  Jan
.20 21 4 20% 20% i 20%" g« 1 . U.8: Tobacco Co_. 15% Apr29 24 Jan 5 19% Dec 33% Jan
45% “44 46 44 46Y% *44 . 46% #44 46% . 7% preferred.___. 3 39% Mar 27 . 46%Jan 14 42 ‘Mar  z 50% Nov

For footnotes. see page 139.
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NEW YORK STOCK RECORD

.. Saturday
July 4

$ per share -

. Monday
July 6~
$ per share

7

*% A

"38' 39 :
*11% 13
°47% - 49
®142 - 145
%152 156

i I
*24Y2 | 264
15% 157
7% 8"
#21%, 23
115% 115%
*36% - 38%
249,

*21%
1%
32
115
“14Y
25%e . 25%
*277 " 28Y%
75

18 Ya '+ 18%

22% - 22%
1 T%
“16% . 17
*96 . 100

3% . 3%
34 - 34%
15% - 156%
3% 3%

*i% Ya

C26%

Va 1%

53

22Ys

Too28

LOW AND HIGH SALE PRICES
Tuesday - Wednesday
July 7. July 8 *© -

$ per share $ per share

Y% Y - Y. %
Y% % $35 4
Z 3% 39
®1115 13
. %49 - 50
Y0142 . 145
. #1563 * 156

*317
49

*3 a
“24% .26V
L1617
. 8% 8%
°21% 23
#115% 116%
%36 '~ 38%
*49Y2' 53

- i

21% 21%

1% 1%
32 % 32Y
#1141 115"
214 17
vzs

“r1148y

®13Y,

25%
»70

*120%

) e

*18%

7

“130% 130
7 7%
19 " 19%

3y

21Y%

5%
.*65% &

"25% 425 ,

14% 14%
*12% 12%

15.. . 15
w2ty 2p
°16, |
*62% 65
44%
59 -
54Y%

449,
69+
54%:

107% 10TV«

*12%
“99
16 16 .~
P2Ye 2%
St B¢
% Y
24 . 24
14% ° 15

13%2
103

69%
118% 118%
2424
%27
103
40
76
20%

29
104%

50

84Y,

21V,
61%
13
13
3Ya
2Y
50
17

27% 27%
16 164
“115
121

108
P

1451
90

*43
45%
*85
51%

51%

*19% - 19%
11% - 11%
*114% 117%.
253,

30%
*79%

%

133
*1%

13%
1%

16% .

59 -

544%

107- -

“12%

98

15%

02'1/‘ .

“5 ’/u
)
234

14'% k& 14%

410
- 118Y%
24,
22711
104,

1¥40

0%
« 118 b
25

69%
118
%23
®27

#103%
“40
*16

+20%

30
104

50

84

21Y%
61 61
®12¥,  12%
12%  13% 125
3% 3% *3Ya
82 2Yq ki e2
“30% 50 *30%
17 *16%

17,
21%
vl
121

*17%
1l
5%
4%
61
108%
*18%

27

#1578
*114
2108
#43
46
*85

#*51%

1%

27% 27%

19"'; 19%
1% 11’/ < 11Y
'114% 117% - 114%
6 6lYs | 6
31% T 31
8 .1

*19%

14 14
1% 1%

14
*13

14%
1%

_ang
8%

Thursday -+
*July 9
$ per share

‘26 v ol
28% 2

19% -
11% -1

*115
6%
323

Y,
1%

. STOCKS
NEW. YORK STOCK
EXCHANGE

Sales for
the Week

Shares

- 500
400

- Friday-
L July 10
$ per share

United Stockyards Corp
United Stores class A_
$6 conv preferred No »
Universn]-CyclopS Steel .Corpo....-1
Unlversal Leaf Tob
% DYEIEPTOQ  cnuia sy iy
Umversal Pictures 1st pfd

“80

A%

» Vadsco Sales_...

- Preferred

4,800 - Vanadium Corp of Am..
800 . Van Norman Mach Tool..
200° - Van Raalte Co Inc...
£50 7% - 1st preferred.

« Vick Chemical Co_c.

- Vicks Shreve & Pac Ry..

5% - preferred

1,400
-2

40

- Victor Chemical Works..
¢ Va-«Carolina. Chem..
6% ~div_partic preferre
. Va El & Pow $6 pref__

200
1,200
4,900

120

200

300

70

e Vnrglnmn Ry Co..
6% preferred......
Vulcan Detinning Co_
- Preferred
Vultee Aircraft Inc
$1.25 preferred....

2,200
700 —--No par

W

Wabash RR preferred-, .
© Waldor! System... ..
- Wealgreen CO._...x-

5,900
100
1,700
2,800
900
600
100

Walworth Co

- Div.rede¢ém preferred..
~ Ward Baking Co ¢l A
Class B
7% preferred__ ..
- ‘Warner Bros Pictures
3. 85 preferred...
900 -
200
10
350
100

~ $Warren Bros Co
Receipts
'$3 preferred.
Preferred receipts.

* “Warren Fdy & Pipe__
- ‘Washington Gas. Lt Co.
Waukesha Motor. Co...

Wayne Pump Co..
Webster Eisenlohr_..

100
800
700 *
2,000
100

West Penn El class A
Q% preferred. ..o
6% preferred

180
220.

- 3
107% 1072
®12% 13Y%

”“99 103¢

2 15% 1 15%
2% 22
#544 -
"agy
24% .
C15%

Western Auto Supply Co
. Western Maryland..
o 2d preferred.._L...
Westem Pacific 6% prererred --100
5,025

We’snnghouse Air Brake No par

‘Westingh El & Mfg.
1st- preferred.
Weston Elec Instrument-
Westvaco Chlor Prod...
$4.50 preferred._-
‘Wheeling & L Erie Ry Co.
5% % conv preferred

) 0%
oS S117Y, T
©24
LR
1104%
40
80

22Y2
61%
" 12%

6,500
100

40

3,500 - 'Wheeling:Steel Corp.
160 $5 conv prior pref.
100 - White Dental Mfg {The S 8)_.
2,500. White Motor CO--..w Y
100 White Rock Min Spr Co..
100 - White Sewing Mach Corp
s -$4 conv preferred....
100 Prior preferred

Wilcox Oil & Gas Co
Willys-Overland Motors
6% conv preferred..
Wilson &'Co Inc....
$6 preferred S
Wisconsin El Pow 6% :pfd..
‘Woodward Iron Co

16,000 . ‘Woolworth (F W) Co....
2,700 ' ‘Worthington P & M (De

Ry 7% preferred A

6% preferred Bov-.--

Prior pfd 4%2 % series...

“Prior pfd 4% % Conv series...100
. Wright Aeronautical......._No par

3,200
10
300

300
500

300"

Y

‘¥ale & Towne Mfg, Co_..
Yellow Truck & Coach cl
‘Preferred

1,200
9,600 -
.60
800
8,500° Youngstown S & T__.
200 *'5Y2 % preferred series A_ ...
1,800 - Youngstown Steel Door

Z

4% - 14%

3,800,
A% . 1y

14%2
2 400

‘Zonite Products Corp

147

14y

No. par
“ Va Iron Coal & Coke 5%. pId---lOO i

<26

- 4%Y% préferred wlth warr_-~-190‘ !

‘Wesson Oil & Snowdr.m_._._:.No 'par 5
$4 conv preferred........-No par .
| P

‘Western Union - Telegraph_...__100 -

Wrigley' (Wm) - Jr (Del)._..No par .

Zenith Radio Corp--.-..--.__.,No pa; .

Range Since January 1

On. Basis of 100-Share Lots .

Lowest
$ per share

Ss May 25

3s Apr 15
343 May 20
123 Jun 25
41 May 6
142 Apr 24
Apr 30

¥

Y% dJan 2
Jan 20
Jun’ 25
7% Jun 24
19 Mar 9
112%; Jan 12
30 May 1

22

"7 53%Feb 19

57  July 10

1834 May 26
1 Jan 2

" 22%2Jan -8

1103 May 4
14 Jan 3
24 - Apr 29
May 22

70 Jun 24

120 Mar 11

655 May 22
1634 May 22

21 % July 2
6% Mar 25
16 Apr 23
97% Jurt- 19
3%2 Apr 23
31%s Apr 17
137 May 23
25%g Jun 22
3% May 4
16 .Feb 17
4Y, Apr 217
X65 May 14

Y Jnn 2
1ydun 1
Jan 2
Jun 18

19
25

* 25Y4jun 4

13% Jun .16
12 Jjan 3
11%2 Jan 15

1% Jaxt 6
15 May 18
59% May 20

34 Apr 25
41% Apr. 27
.36 Apr 27
102 ™May 1

. 12% May 6.

99 %> May 28

123 May 9 -

2 Apr 28
4Y3'May 20
35'May 18
23% Feh 18
137 May 27

63 Ve Apr 24
117 % Apr 29
23 Apr 28
22  Mar 11
100%2 Jun 6
50 Apr 18
80 July 9

194 Jun 25
58% May 9
12Y2 July '8
12~ Jun 25

¥
15%2 Apr 23

11 Apr 15
1Y, Mar 6
4% Apr 29
3%4 May 13
56 - May 25
107%2 Jun 1
1835 Jun 25

21%2 May 6
14% Jun 22
118% May 27
111 Feb 13
42Y:Jun. 17
44 Jun 9
80 Jun 23
39 Apr 24

/
1555 Jan
102 Apr
111%, Unn

7 tMay 14

83 Feb 19
1% May 21

Highest
$ per share

1 Jan 7
1} Jan 19

44
14% Jan 5
5212 Jan 6
150% Jan

6
159  Jan 21

« - 3.Jan 30

Feb 9 .~

Range for Previous

Lowest
$ per share

5a Dec

ve Dec
42%s Dec
12 May
43% Nov
140 May
133 Jan

29% Feb 8 -

" 207 Jan 3
«+11% Mar. 2
+ 24% Jan 7
116 July 9
41%.Jan 6
. 55 Jan 19
57  July 10

. 25%.Jan 19
y 2% 'Jan 19
+ 345 July 10°
“115% Feb 25
" 19 Jan 29
¢ 31%Jan 20

29% Jan 7

96%s Mar 5
;138 Jan- 9

10% Mar 25
.25 Apr 1

30% Jan 26
1Y% Jan 17

. 18% Feb 4
.102 Mar 5
" 4%Jan 5
© 36 Jun 16
15% Jun< ‘5
3% May 6
{4 Feb 18

. 22%.July 3
. 5% Jdan. 3
74 Jan 18

1Y% Jan 29 -

% July 9

26% Jun 27

6% July 8
39%2 Jan. 8
19 Feb -2

13% Feb -5 -

-16% Jun 13

2Y% July 9 .

¢ 20% Jan
.70 Feb

« 91 Jan
.104  Jan
. 93 Jan
¥113% Jan
1 18 Feb
104%2 Jan
162 Jan
3Y2 Jan %
‘8% Jan
32 Jan
! 27% Apr.
4 19% Feb

81% Jan
127 Jan
29% Feb
31Yz.Jan

i 106% Jan
50 Apr
93 .Jan

© 27% Feb -4
60% Jan 2

15  Apr-17
15% aJan, 5
37 Jan 26
3% Jan..27
*63 .Jan 12

. 22% Jan 13

2% Jun 18
1% Jan 3
6% Jan 5
6% Jan. 20
73% Jan 13
108%2 July .7
24 Jan 17

. 28Ys July 9
 21% Jan 28
120 Mar 25
117 Mar 3
+ 54 .Jan 26
+ 'B7Y% Jan 26
1104 . Jan 15
s 62 Jan . b

120 July 9
13%2 Jan 14
120% Mar 17
7Y% Jan 19

r 37% Jan 13

: 84 Jan 14
1 A2Y% Jan - 5

»14% July 9
2% Jan ‘26

15% Dec

8% Dec
“20% Aug
111Y%2 Dec
39% Jun
57 Mar
66 Aug

30% Dec
29  Dec
89 Teb
135 Mar

6% ‘Dec
15% ‘Dec
96% Jun
3 ' Dec
25% May
©%12%; Teb
2% ‘Deo

Ya Dec
13% Apr

. 2% Teb

53 Jan -

2% Deo
"6 Fon
25 Feb
14  Dec
+10% Dec
10% Dec

1% Dec
16% Mar
65% Mar

88 Dec
99% Dec
89 Nov
112~ Mar
15 - Dec
104% Apr
15% Dec
. 1% Dec
4% Dec

& Feb -

Feb

18%
. Dee

Oct

Dec
Jun
-Apr
Apr
60 Aug
85 Dec

21% Apr
58% Dec
10% Jan
10'% Dec
2% Dec
‘2% Dec
41 Feb

18% Dec

1%
1%
3%
4Ye
60%
1092
19%

23% Dec
16  Dec
98- Mar
85 Jan

s Dec
50% Dec
86  Apr
50% Dec

Dec
Apr
Apr
Dec
Dec
Oct
Dec

15 Dec
10% Dec
1092 Dec

5% Dec
29 .Dec
76 - Dec
‘9% Dec

8 Dec
© 1% Apr

Year 1941

nghest
$ per share

1% Jan

4 Jan
62 Bep
165 Jan
64  Sep
157  Jan
162 Oct

% Aug

31  Dec
34Ys Jan
15 Mar
28 July
116 Aug
45  July
57 Mar
66 Aug

27V Sep

2Y2 Jan
28% July
118%2 July
23% ‘Sep
42 Jan
33%2 Feb
105 Nov
143 Jun

9 ) Apr
‘22% Jan
105% Jan

6% Jan
36 8ep
15Y ‘Sep

6% Bep

1% Jun
26Ya Sep
6% Dec
17  Dec

1% July
21% Oct
.38 Sep
23% Jan
17% July.
20% Jan

4% Jan
25% July

74% Jan_ |

106%
115

107%
ll'?'/a

Jan

29 Vs July

435 July

9 July
1% May »
. 31% Nov

243 July " |

105 Jan
141 Mar
34% .Jan
36% July
112 Aug
65 July
100 Jan

30% July
76  Jan
5% July
17% Jan
8% July
5% Jan
54%s Jun
26%a July

2% May
2% Jan
6% Dec
7 . 8ep
7 - Sep
115 = Nov
33% Jan

34% Jan
25% July
147 Aug
130 July !
3% Aug
75% Aug
122 July
80  Jan

18% Jan -

5% Apr-.
3% Qct

stock.

r Cash sale,

*Bid ‘and asked prices; ne sales on this day. % In receivership.
s Special sales.

x Ex-dividends. y Ex-rights,

2 Deferred ‘delivery. ' b Name changed from Union Premier Food Stores, Inc.
{l Called for redemption.

g Name changed Irom General Theatres Equipment.

n New

bitized for FRASER

p:/ffraser.stlouisfed.org/
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‘Bond Record «» New York Stock Exchange
FRIDAY -

nd defaulted bonds.
hown in a footnote in the week in which they occur,

BONDS
New York Stock Exchange
Week Ended July 10

U. S. Government

---1947-1952
Treasury
‘Treasury

“Treasury 3
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury ;.
Treasury .
Treasury
‘Treasury
Treasury
Treasury

-1949-1952
946-1948
951-1955

19551960

21945-1947

-1948-1951

-1951-1954

1956-1959

Treasury 2%s
Treasury 2%s._.
Treasury
Treasury 2
Treasury
‘Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury
Treasury

1949-1953
-1950-1952
-1952-1954

Sept 15" 1949-1951

-1951-1955

Treasury 25.. -~1953-1955
Federal Farm Mortgage Corp—

3Y%s '1944-1964

NOTICE—Prices are “and interest"’—except for income ai
the week, and when outside of the regular weekly range are s
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature,

3s. . 71944-1949

Homé Owners" Loan Corp—
-3s series A
1%s series M..-

1944-1952
1945-1947

New York City
Transit Unification Issue-—
3% Conporate Stock.

Foreign Govt. & Munlclpal

Agricultural Mtge Bank (Colomblu)—-
AGtd sink fund 6s 947
AGtd sink: fund 6s.

Akershus’ (King of Norway) 4s_

& Antioquia - (Dept) coll 7s A

AExternal s f 7s series B.
AExternal s f 7Ts series C_.
AExternal s f 7Ts series D.
ABxternal s 1 Ts 1st series__
AExternal sec s f 78 2d series_..
AExternal sec s f 7s 3rd series..1957

Antwerp (City) external 5s 95

‘Argentine (Natfonal Government)—
8 I external 4%25. ... 4
S 1 conv loan 4%5__—
S f'extl conv loan 4s Feh_
S f-extl conv loan 4s Apr.
Australia (Commonw'lth) 5sof *25-1955
External 5s of 1927____. 1957
External g 4'%s of 1928_

Belgium external 6%:s.
External s f 6s...

Sinking fund gold 5s..
Sinking fund gold 6s.

Buenos Aires (Province of)—
Refunding s 4Y-4Yas_

External read] 4%-4%s..
External s f 4%2-4%8-—-

87
10-year 2Y%s.
25-year 3Yas.
T-year 2%s.
30-year 3s.
30-year 3s.
‘ACarlshad (City) 8s
AChile (Rep) External s f
A'Ts assented
AExternal slnklng fund 63-_...--1960
ABs a
AExt]l sinking fund 6s.....Feb 1961
A6s assented Feb 1961
ARy external s f 6s.. 1961
1961
1961

AExtl sinking fund 6s.
A6s assented -Se
AExternal slnking fund 6s
ABs a
AExternal sinklng fund 6s
468 &
AChiIe Mortgage Bank 628,
A6Y28 a
ASmklng fund 6%s
ABY ‘s assented
A(}uamnteed slnk fund 6s,
ABs
AGuaranteed sink fund 65.—-..-1962
A6s assented 19

AChilean Cons Munic 7s..

ATs assented__.
AChinese (Hukuar

Oct 1961
Jan 1961
3s external s { $ bonds_.—..-_._1970

W

v

Friday Week’s Range
Last or Friday’s
Sale Price Bid & Asked

Low High

Interest
Period

1152 . 11521152

S
SO

21094 109.7
102.17 102.19
©103.4 103.6
104.5 104.8
#107.10 107.12
2110.19 110.21
106.31 107.1
110.18 110.18
110,15 110,17
#105.11 105.13
#107.14 107.16
108.20 108.22
109,23 109.25

#109.31 110.1
110.10 110.18
*105.1 105.3
#106.26 106.28
#106.14 106.16

£ ©106.26 106.28
103.28 103.28
103.6 103.6
100.8 100.10
101.4 101.4
©105.7 -.105.9
*101.3 1015
©105.15 105.17
104,13 104.15
*101.4 101.6
*104.11 104.13
*100.8 100.10
121007 100.9

T e100 1003
" #103.18 103.20

TR
[eX-1-I'"

S
nESYy

CREEURNGS ELEERE
OhaaCLtoU - Lbhddh

bt
SLd8isEbak

*103.24 103.27
#103.26 103,28

©103.23 103.25 .

*101.14 101.16
2102 102%

*38Ys 45
*38Ys 44 .
+2*33% . e
*11% 14%
115 ’u 12Y2
“11% 14Y2
‘115/0 1412
. *11% 13
1% 11%
' ¥1%.0011%
*25

A s

.94% 95 .
9 . MY
Y2 3
72 72Y,
61% 62%
62 63
57 57

=95%2 100
95% . 95Y2
95Y2 95%2
35 35%

33%

33%

s . 33%

63
61Y2
69

63Y2
65Y2
64%
66%4
46

105%2 105%
102 102Y%
100%s 100%2

99Y%, 99%

*107.7 107.10 -

Bonds Range Since
Sold January 1

Low High

114.14 116.2

107.14 108.27

109.17 110.8
102.21 104 -
103.7° 104.20
104.5 105.20
108.14
110.29
108 -
110.28

103% 106%%
100% 102%s
98% 100%2
97% 100
98% 100%
93% 96%
96

WEEKLY

Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transs.ctions of
No account is taken' of such sales in computing the range for the year. .

YEARLY

BONDS
New York Stock Exchange
Week Ended July 10

AColombia Mtge Bank 6%s_._.
ASinking fund. 7s of 1926..
ABSinking fund 7s of 1927

. ‘Copenhagen (City) 5s....

25~ year gold 4Yas_.

¢ ACosta Rica (Rep of) 75

Cuba .(Republic of) 5s of 1904
. External 5s of 1914 series A
+ External loan 4%s.

4%.s external debt..
. Sinking fund 5%s...

.- APublic wks 5%s__
* ACzechoslovakia (Rep of) 8s ser A_1951 "

ASinking fund 8s series B

§AADenmerk 20-year extl 6s
External gold 5%as.
External gold 4%s...
§ADominican Rep Cust Ad 5%s.
- §A1st series 5%s of 1926
§a2d series sink fund 5Y2s.....1940
Customs Admin 5%s 2d series.__1961
5%s 1st series...
528 2d series._..

AEl Salvador 8s ctfs of dep.
AEstonia '(Republic of) 7s_...

. Finland (Republic) extl 6s_

French Republic 7s stamped,
is unstamped

Greek Government—
ATs part paid__._.z
© ABS part pald__...-

) AHaitI (Republic) 5165 serles A--1952
. Helsingfors (City) extl 6Ys.

“Irish Free‘state extl s t 55

AMedellin (Colombia) 6%s

: Mendoza (Prov) ‘4s readjusted

Mexican Irrigation—
A4Y,s stamped assented

. AMexico (US) extl 5s of 1899 £

AAssenting 58’ of 1899._.....

AAssenting 4s'of 1910 194,
§ATtea§ury 63 ot 1013 assent..-1933

Minas Geraes (State)—
- ABec external s 1-6%s
ASec external s f 6%s.

" AMontevideo (City) Ts

ABs series A,
‘New South Wales (State)—

External 6s.

External sink fund 4'zs
External sink fund 4Vas.
4s sink fund extl loan___
Municipal Bank extl s  5s

OS;lo (Clt;y) sink fund 4Yzs

APanama (Rep) extl s f 5s ser A. 1963
. AStamped assented 5s
Stamp mod 3%s ext to.
Ext sec ref 3Yzs series B..
APernambuco (State of) Ts...

AdYas a
Astabillzation loan §f17s
A48 a,
AExternal sink fund gold 88--_-1950
A4Ys assented 963
APorto Alegre (City of) 8s..
. AExternal loan 7Y%zs
Prague (City of Greater) TY%s..

; Queensland (State) extl 68...

ARio de Janeiro (Clty of) 8s
AExt] sec 6%28

Rio Grande do Sul (State of)—
A8s ext] loan of 1921
A6s external sink fund gold..
A"s external loan of 1926
ATs i loan

Santa Fe external sink fund 4s__._1964

A6Y,s8 ext]l secured s f.....
§ASan Paulo (State) 8s_..
A8s external _

§ASecured 8 f s
Berbs Croats & Slovenes (K ngdom)—
A8s secured external.... 196
ATs serfes B sec extl....
ABilesia - (Prov of) extl 7s
A4Y,s assented
Sydney (City) 8 £ 5128 mmunciccnn 1955

AUruguay (Republic) extl 8s.
AExternal sink fund 6s..

3%s-4-4%8 ($ bonds of 1

External readjustment
3%-4-4Y%s8, ($ bonds of 1937)—

External| conversion..
3"/5-4‘/0-4& extl conv...
4-4Y4-4'%s extl readjustmen
3%s extl readjustment

AWarsaw (City) external 7s.
A4Yas assented

" Interest

Friday Week’s Range
Last or Friday’s Bonds
Sale Price Bid & Asked Sold
Low - High
#26%
26%
27

24 29%
‘28% . 27%

Range Since
January 1

Low

Period

" 106%
S v18 Y,
. e17

<
~

467
40
“34Y,
°72 Vs
°65Y2

PrErrxa
S . 00LOQHKRO™

'.-nh
~

T
>

MO MHW NI

o

For footnotes see page 145.

Pigitized for FRASER
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Vqlume 156 Number 4089 THE COMMERCIAL & FINANCIAL CHRONICLE
NEW.YORK -BOND RECORD

BONDS . T Friday Week’s Range Ao - . ) BONDS : Friday Week’s Range
New York Stock Exchange 2 Interest * Last or Friday’'s  Bonds - Range Since } * + New York-Stock -Exchange - Interest ¢ Last or Friday’s ~ Bonds Range Since
Week Ended July 10 + % Period Sale Price Bid & Asked . Sold - - January 1 L + - Week Ended July 10 + .o« ' Period Sale Price Bid & Asked Sold January 1
I Low High No. Low High : ' Low High No. Low High

Railroad and Industrial Companies S Canadian Northern Ry deb 6%s._.1946  J-J 111 111111 6  108% 111%
$Abitibi Power & Paper— - '~ Can Pac Ry 4% deb stk perpetual -J=-J 69% 687 69% 118 62  71Y
§45s series A unstnmped J- i 70 (1] 65% 72% : Coll trust 4Y2s.... -M-§ - 96Ys 96Y% 11 89% 97%
AStamped RE L --50% - = 44% 62% . ' J=J 106% -105VYs 105% 8 103 1054
Adams Express coll tr gold 45_ 1007 100"/a 1007 8 100% 101 o] J-D e - 92 92 '/g 16 ©81% 927%
Coll trust 4s of 1907 o #100% 101 98% 101 J-J 87V 87 87% 260 .1 88Y,
Mmé'tensr d:ll; 4‘/451 sttamped- 2 s 104 % .1044‘?..104% <102 0 106%2 . A .
2’ Gt Southern 1st cons A 6s A U #104% 1067 “104% 104% ' A o A ® . a
1st cons 4s series Bo...... D +103% 105% C 103 103% . | 2,’,,,5{‘,{:‘%‘{;,,2;“2,"5,},;‘ g - i T loian vag
Alanans, Power st DS 30 o +106% ggg’;«‘ 106% ...-...5 . . 104% 106Y% . Carrlers'& Gen Corp 5s W W CM-N 101 101 991, 102%
any Perfor Wrap Pap 6s. e /a { : 4 L %941 y
68 ‘Wit “Warrants assented_l_ = 61 Ca.rb & Adir lst gtd gold 45 . F A 24Yg 25 ) . 42% 55
» 4 3
mg%:\sy fggiss‘:g‘exghmm BB phas “ : ,332’,; . 90 . . . Celotex Corp deb 4%2s w w_.. J-D : 97% 98 , '93% 98
Alleghany Corp— e QPR { L 3 Hidtd A : : ACent Branch U P 1st gold 4s.. J-D *24'% 25 23  30%
55 moditied U851 . 84Ys : < - $Central of Georgia Ry— ' ; ; i
.55 modified Y S 72,/‘ 733, - i i Alst mtge 5s P-4 ) 56 56 45 60Y%
55 modified___-_ F , : 5674 ' ! $AConsot gold 5s _1945 . M-N A5 15% 18Y% - 10% 20
A5s i e : ; 3 45,/2 46, : : : ﬁge; : gen g'/as slerleéB 199 . A-O 43% 4 3 7%
¢ ! el gen 5s series C... i \ % 4 Ya 3 8
. Alleghany & West 15‘ Bt“ 43 . 2, i 0% 62 _ . i~ _.aChatt DIv pur money gold 4s..1951 y , 15% 23
" Allied Stores Corp 4%s debs Cla 10191013 100% 104 o . HMobile Div 1st gold 5s.. "13‘/* Gt v 1 18%
Allis-Chalmers Mfg conv 4s.. G ey 107% 107% - .- 105% 108% i B . LTI A 5 = %
-9 | ‘64 ---65Ys © - 59% 697 Centml Illinols nght 3‘/25_. p : 2 . ©11194 112,
% 202 102% 0 20077 101% 104Y 4 #ACent New Eng 1st gtd 4s.. : 8 ; : ‘36 ©U62% 75
Am Internat Corp conv 5%5 i : . L96 96% v - 300 93, 101% ¢ $ACentral of N J gen gold 55— ‘ : , 13% 21
American. Telephone' & Telegrap! 7 ¥ ¢l e ! o i 58 -registered... s 14  18% -
3%s debentures... , 107% 107 -107% " 1057 108% AGeneral 4s.._. : 4 Y- ¢ i 12% 19Y%.
3Ys debentures N g 107% 107 - 107Y% © . 105% 108% i 4s registered... et TN
3s' conv 'debentures.. ANCETN : 107% 1074 1074 <106 . 1094 ;. Central N ¥ Power 3%5..vn-..-.1962 d los .108%
Amer Tob: Co ‘deb 3s ofl 7 100% 100‘/5 100 100 100% 7 . 2 : S + b
N < B THA ) W Central Pacific 1st ref gtd gold 4s5.1949 . T1%

‘: Am Type Founders conv deb - = 104%2 104 % 103'/4 105 ¥ Through Short L 1st gtd ds_..__1954 4 ks 64%

© Am Wat Wks & Elec 6s series-A b * -92%-93Yy 7 - ; - 108 i Guaranteed gold 5s -1960 +533%% - L.523; . 54% .
Anaconda Cop Min deb 4%s_. *101  101Y 103 107 §ACentral RR & Bank'g of Ga 55,_1942 . 82,
4 Anglo-Chilean Nitrate deb. - .44 44 34 44 ! . v e . = A .
$Ann Arbor 1st gold 4s 5 2 L 63% 64 S 62V, 697 Certain-teed Prod . 5'%s A 87 " 80% 88Y%
Ark & Memphis Ry Bdge & Term 5§ 1964 f ! *99%: - . 99Y% 101 Champion Paper & Fibre—. : | 4 .
Armour & Co (Del) 45 B 1955 “ G 105% 106 7 104%s 106% - : S f deb 4%s (1935 issue). 1047 104% -104% 105Y,

1st sink fund 4s series C (Del).1957 s 105% 1057% . - 104 106% : S 1 deb 4%s (1938 issue)- 3 #103% 103%2 102% 103%

A S A AT

T Mo

Atchison Topeka & Santa Fe— - Chesapeake & Ohio Ry— ; %
General 4s. 108‘/2 109% 106% 110%, General gold 4Y%s 128 128 126 129%
Adjustment gold 4s. 90 n v 88Y 93 - Ref & impt mtge 3%2s D.... Vs ‘1007 101% . © 100% 1037,
Stamped 4s 89’/n 89%2 87% 92V Ref & impt M 3'2s series E.. -100% 101% 100% 104
Conv gold 4s of 1909 £101 101 1027% Potts Creek Br 1lst 4s E SN
Cony 4s of 1905 ‘101 Ya 102 3 101 103Y% R & A Div 1st cons gold 4s- % -118% 118% 118 121“/4
Conv gold 4s of 1910___ 100 .. 97% 99% 2d consol gold 4s. it %113 . 114 114
Trans-Con Short L 1st 4s_ 111 111% 110%2 112% 4AChicago & Alton RR ref 3s a 19% 20% 13 22%
Cal-Ariz 1st & ref 4%s A 111% 111%2 109% 111%

i Chicago Burlington & Quincy RR—

Atl Knox & Nor 1st gold 5s. 299 . o . g o Illinois division 3%s. 1949 86Y% 87% 893
Atl & Charl A L 1st 4%2s A_ 102% 103 100% 103% 3Y%s registered.... 85
1st 30-year 5s series B._.__.__ 103% 104 101 104% Illinois Division 4s ~1949 v 957
Atlantic Coast 1st cons 4s. T6% ' T7Ya 74 83 4s registered, - h —= 88
General unified 4%s A. 59 - 60Y 57%  66% General 4s i 83%
10-year coll tr Ss.... M 99% 997 947 100 1st & ref 4%%s series B .6 72%
L & N coll gold 4s 642 65Y2 63'%2 T3 1st & ref 5s series A 80
Atlantic & Danville Ry 1st 4s____.._1948 2 33%. 34% 30% 40 Chicago & Eastern Ill RR—
Second mortgage 4s 1948 : 3 29> 297 25Y, .33 AGen mtge inc (conv) 23%: 24V, 4 34Y
il 97% 98 95% 100 Chicago & Erie 1st gold 5s.. 4 e 120% 123
Atlantic Refining deb 3s +103%. -103% 103% " + 102 106 Chicago Gt West 1st 4s series A A, B 61Y, 68%
) : AGen inc mtge 4%s.

o

TRZ>
52

P
DCNCTCT)

=

$AChic Ind & Louisville ref 6s A..1947
ARefunding gold 5s series B....1947
‘Baltimore & Ohio RR— : 1
' 1st mtge gold 4s : July 1948
Stamped modified bonds—- - i
1st mtge gold (int at 4%  to
Oct 1 1946) due y i ¢ .. 58 : !
Ref & gen ser A (int at 1% to : tchicsgo Milwaukee & St Paul——
Dec 1 1946) due. 1995 J- 27% - - . i AGen-4s series A May 11989
Ref & gen ser’C (int at 1Y%4% o ' : i i ) ¢ AGen gold 3%s-series B..May 1 1989 .
to Dec 1 1946) due 1995 <31 31 32 ‘ T ‘ . ; AGen:4Yzs series' C ‘May % 1989
Ref & gen ser D (int at 1% to | i ; O ! - 3 ‘AGen A'Y2s series E. -May 1'1989
Sep 1 1946) due. 2000 27V Al oY SR 5 ; AGen 4%s series' F. May 11989
Ref & gen ser F (int at 1% to oy " " 3 . $Chic Milw St Paul & Pac RR—
‘Sep 1 1946) due 1996 27% 27% 27% % 39 { AMtge gold 5s series A
AConv due.... Feb 11960 21 20% 22 8 ) AConv adjustment 5s
Pgh L E & W Va System— . - 2
"Ref "gold 4s” extended to____1951 : 48 47% g + - §Chicage & North Western Ry—
S'west Div 1st M (int at 3%2% G 5 Sk : AGeneral gold 3Yas.- AN
to Jan 11947) due... 1950 J- | . 37% 38'% : 3Y,s registered..
Toledo Cin Div ref 4s A_. -.1959 ! s 146" ” 3 f AGeneral 4s
SR 4s registered
Bangor & Aroostock RR 1st 55-_-_1943 - 99% 9 00 ) AStpd 4s n p Fed inc tax..._1987
Con ref 951 52Y% AGen 4%s stpd Fed inc tax....1987
4s stamped . 52 AGen 5s stpd Fed inc tax
Battle Creek & Sturgis 1st gtd 3s..1989 : “44 A4Ys stamped 1987
Beech Creek extl 1st gold 3%s....1951 a “78 §ASecured 6%s
Bell Telep of Pa 5s-series B_. 106% 106% ; 106 108% Alst & ref gold 5s. -May 12037
1st & ref 58 series C___. 129 : . 1272 130 Alst & ref 4%s stpd_..._May 12037
Belvidere Del cons 3%s__ e Ag s Alst & ref 4Y%s C_____._May 12037
" Beneficial Indus Loan 2Y%s. #98% - 3 98 99% AConv 4%s series A
2%s debentures. 97 96% 98 $§AChicago Railways 1st
Beth Steel 3}2s conv debs_ 103 103 1053 . 25% part paid.
Consol mtge 3%s series F_ .103%2 103% ; 103 % 105% i
Consol mtge 3s series G__ 100%.100%2 100% 102 ;. $AChic R I & Pac Ry gen 4s.
Consol mtge 3%s series H. 102%3 103 102% 105 - ACertificates of deposit_
Y §ARefunding gold 4s....
103 103 §ASecured 4%s series A.
101% lgrl"” i 101%z 10234 AConv gold 4Y%s.
W 75 2
PR R 851" 91" ' Chicago St L & New Orleans 55____1951
- 8 74 74 Vs 1951 —
68Y  68% 68% 66 it b
303 4 '29%-31 '29% Chic-'T H & Southeastern 1st 5s...1960 v L 68
i 20%2 20Y%, ¢ 14 22%, ~ i Income guaranteed 5s Dec 1 1960 5 2 54
Y +108 -~ 108% © 107 108% . 3 . g
] ‘100“ Los s ©100% 100% *  Chicago Union Station— !
i ! s gl ol R S 58X FRoA 1st mtge 3%s series E__ .1963 A < 107% 108 . 105 ’a 103"/5
Bklyn Union Gas 1st cons gold 55.1945 - ~103% ‘-102‘/2 103% . S0 1100% 106 ¢ - ‘1st. mtge 3Yas series F.._ 1963 b, §61100%: 101 i 99Y3 102%,
1st lien ‘& ref 6s series A. 1947 -102% © *102% 102Y, S . . Chic & West Indiana com wiiki 93 1 0e02%, 93 . 92% 96%
CMMYa 6% '7"73/4 D v o 95 . 94% 95% 94Yy 99%
2 96Y2 97% it i ¥ S 49% 47 49% .36 49,
Buffalo Gen Elec 4258 B ® 5 ¢ ‘114 -114Y% i 2 - 48Y 46 48% s 43 48%
!+ Buffalo Niag Elec 3%s series C. e 110% - = s 110% 110%: - i Ry yosa .22V 22 17 . 26%
i+ Buffalo Rochester & Pgh Ry— . P w0 M i 2 . 3 . 108'2 108% % 106% 1087%
i st,amped .modified. (interest at S a5 % ” s = E : 1st mtge 3%s..... = *110% - . 109% 111
o 'to 1946) due. : 1957 ¢ 1 34% 36 Fr33 ) 41Y i - Cin Leb & Nor. 1st cons gtd 4s5__.::1942 b a LSl 1102Ys 102 %
g g » : Cin Union Term 1st gtd 3%s D_.__1971 i p 10934 10953 ] ©108Ys 109%
SBurllngton Cedar-Rap & Nor-—— 3 LEVgi + 5 Ya i » ¥ 4 i 1st mtge gtd 33%s series E 1969 ¥ 111% 111% .. .1.7.7110..112
§A1st & coll 58 - 4 6 6% 5% 8% ! - Clearfield & Mahoning Ry 5s g 3 *98% 100 99 99%
ACertificates of deposit : L P5Y 6 . 5% % { 3 ¢ :
Bush Temllnal 1st 4s 78 80 8 83%z . Cleve Cin Chie & St Louis Ry— ¢
' ted . 5s._ . ' 59 60 53 63% - 4s. - .*66% 6T% 5 65 76
; Bush Term Bldgs 5s gtd L 7 75 70 81% i b - v %78 86 siker 85 86
) . Ref & impt 4%s-series E_ B £ 3 ! C46Yz 42Y% 53%
Cin Wab & M Div 1st 4s5_. 47 6 44 52%
o 665 64% T4V
Cleveland Elec Illum 3s. - Y 106% 107%a - 104% 108%

Ty

>
;

el

“
v

Big Sandy 1st mtge 4s
Blaw Knox 1st mtge 3'es.
Boston & Maine 1st 55 A C
1st M 5s series II
1st gold 4%s series JJ..
1st mtge 4s series RR.
Alnc mtge 428 ser A__._

TRAZERRRT 5
O RN O - N O L T

California-Oregon- Power 4s

Canada Southern cons gtd 5s A

Canadian National gold 4!%s.
Guaranteed gold 5s
Guaranteed gold 5s.
Guaranteed gold 5s_..
Guaranteed gold 4%
Guaranteed gold 4%s_.
Guaranteed gold 4l%s

107% 107% | <o+ ,106- 108
. 80 80 i . 18% 85 . - Cleveland & Pittsburgh RR—
108Y; 108% . 104 1087% h General 4Y2s series B__
-107% 108 Vs 104% 108% Series ‘B 3'%s gtd._

111 . 111% 107% 112 ’ Series C 3%s gtd_

110% 110% S 108 111%, Series D 3ss gtd.___

109 109 105 109% - General 45s series A_
107% 108 ] 1037 108 " Gen & ref-4%:s ‘series B..
107 107% - 103% 107% ©  Cleve Short Line 1st gtd 4%s.

T

Dt S
A

#992

zy
Q0o

e
>0
7
E

o
o]

*89Ya
4105  107%
2105 .
(265 66%

L]
s
>
iy
s
S

. _
2
»
v
(<]

For footnotes see page 145.
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'NEW YORK BOND RECORD.

BONDS
New York Stock Exchange
‘Week Ended July 10

Cleve Union Term gtd 5%s
1st s f 5s series B gtd..
1st 5 £ 4'2s series C..
Coal River Ry lst gtd 4s._
Colo Fuel & Iron gen s f 5s.
55 income mtge
AColo & South 4Y2s series A,
Columbia G & E deb 5s.
Debenture 5s
Debenture 5s.
Columbus & H V 1st extl gold 4s..1948
Columbus & Sou Ohio El 3%s.----1970

Columbus & Tol 1st. extl 4s.

ACommercial Mackay Corp—
Income deb W W

Commonwealth Edison Co—
1st mtge 3%s series I
Conv debs 3%s

Cconn & Pasump Riv-1st 4s.

Conn Ry & L 1st & tef 428

Stamped: gtd 4%
Conn River Power s f 3%5 A

Apr 11969
-.1968

35 debentures. =
Consolidated Oil conv deb 3Y25_.__
tAConsol Ry non-conv deb 4s_-

ADebenture 4s.

ADebenture 4s
Consolidation Coal s f 5s.
Consumers. Power Co-—

1st mtge 3%s

1st mtge 3%as..

1st mtge 3%s.

1st mtge 3%s-

1st mtge 3Y%s
Crane Co 2%s s f debs
Crucible Steel 3%s s f debs_._.___1955

§ACuba Northern Ry 1st 5Yz2s..--_1942
A Deposit' receipts.
ACuba RR. 1st 55 gold..
ADeposit . receipts
ATY%s series A extended to..
ADeposit receipts
A6s series B extended to-
ADeposit receipts
Curtis Publishing Co 3s deb:

Dayton P & L 1st mtge 3s
Dayton Union Ry 3%s series B.__1965
Delaware & Hudson 1st & ref 4s...1943
Delaware Power & Light 1st 4%s
1st & ref 4Yas
1st mortgage 4%2
t§oDen & R G 1sn cons gold 4s. 1936
§AConsol gold 4%s 1936

{ADenv & R G W gen 5s. Aug 1955
AAssented (subject to plan)....
ARef & impt 5s series B......Apr 1978
tADes M & Ft Dodge 4s ctfs 1935
iADes Plains Val 1st gtd 4%s.
Detroit' Edison 4s series F'
Gen & ret mtge 3'2s series G___1966
Gen & ref 3s series H 1970
Detroit & Mackmac 1st lien gold 4s 1995
ASecond: gold 4 ~1995
Detroit Term & Tunnel 4Yas
Dow Chemical deb 2%s
Dul Miss & Iron Range Ry 3Y2s._-1962
1§ ADul Sou Shore & Atl gold 55.....1937
Duquesne Light 1st M 3%s 1965

East Ry Minn Nor Div 1st 4s.
Fast Tenn,Va & Ga Div 1st 5s..
Ed El Il (NY) 1st cons gold 55..--1995
Elec Auto-Lite 2Yas debs_._. 1950
Elgin Joliet & East Ry 3%s-
El Paso & S W 1st 5s...

55 stamped.

Erie Railroad Co—
1st cons M 4%s series A
1st cons M 4s series B
AGen mige inc 4%s series A
N Y & Erie RR extl 1st 4s._.
Ohio Div 1st mtge 3%is..

Fairbanks Morse deb 4s
Firestone Tire & Rub 3s deb-._..
i{AFla Central & Peninsular 5s.
iFlorida East Coast 1st 4%2s_
Alst & ref 5s series A____
AcCertificates of deposit
tFonda Johns & Glever RR—
§A2-4s (Proof of claim)__
ACertificates of deposit.
Food Machinery Corp 3s debs
Francisco Sugar coll trust 6s.

Gas & Elec of Berg Co cons 55-___1949
Gen Steel Castings 5%s. 1949
14 Georgia & Ala RY 5s.._. . Oct 11945
$1§4Ga Caro & Nor 1st ext 6s 1934
Goodrich (B. F) 1st 4Yas_

Gotham Hosiery deb 55 w

Grays Point Term 1st gtd 5s.

Great, Northern 4%s series A
General 5%s series B_._.
General 5s series C....
General 4Y2s series D..
General 4%s series E.
General mtge 4s series G.
Gen mtge 4s series H__
Gen mtge 3%s series I

AGreen Bay & West deb ctfs A_
ADebentures ctfs B_.
Gulf Mob & Nor 1st 5%
1st mtge 5s series- C
Guif Mobile & Ohio 4s series B..
AGen mtge inc 5s series A,
Gulf & Ship Island RR—
1st & ref Term M 5s stpd
Gulf States Steel s f 4lhs____
Gulf States Util 3%s series D

Friday Week’s Range
Interest ; Last or Friday's
Period  Sale Price Bid & Asked
Low - High
6Ys T6%a
67‘/4 677%
61% - 62%
103 '/ b
10L%.101%
. 81
21%

PoERERRERRN
OO0 z0»U066

107%
#110%
29%

110% 110%
1084 109-
“100Y
*110% .
%110 - 110Y
108% 109%

R i
ah

103% 1037
105% 105%
105% 106Y%a
1067 107%
103%2 103%
31 »31
3L, .32
*30%, 34Y
89 .. 90

107% 108
109%2 109‘/1
110% 110%
107107
107Ya. 108‘/s
100% 100%
93 93%

B
000

ok oty
Lddigs

29% -31%
5 '25%.

34%

28

32
. 263
*32
227V,
#89%

105% 106%
B2 108 /2
155 " 55%

-107% 107%

#106%s -

21079 Lo
16% 1TV
17%

3
2%
17V
4%
867
1113%
111Y%,
105
35
C*18Y 20
L %80 82%
103 103
107% 107%
*25Y 27
+109% 110%

[
& RELRLREL

NSNS

‘1?“‘4‘1&
Ok

SRR
BUSL& LY

TIRER
SSOhLY

*105 i
101101
¥ on. 1104
100 . 100

2
0hS %0
T

ok

i
(o}e]

564 e

11051 105
90%
47

NS
G

1
iz

95%

Ex

105%
9%
65
143,
13

3%

3Yas

101%

a 1073%
100

91V
80%
a0,
94%
93%

L T2Ya

102 102
109%: 109%

1104Ys 104%
64 65

Bonds Range Since
Sold - January 1

No. Low  High
13 752 84

12 65 Y
39 58Y; 667

101% 103%

85. 102
8% 101%

106 107%

2131

108% 110%
106 - 109%

“108%4. 1094
108% 110%

1023 104
104 106
103 . 108%
105%2 108
101% 105
232 34%4

26" 34%u

23%2. 34%
80. - 90

107 108%
©108% 109%. "

108% 11034
106+ 107%
107Y% 109%

99 Y2 101%
94‘/3

37%
33Y%

103% 106%
101% 101

51%. 61%. .
1064 107%

104Y5'105%
104 107'%2

10Y% 19% '
10% 19%

17/2
1Y,
11Y
3%

78, 87
108% 1117
1095 111 ‘/4

.. 101% 106%;

35 40 .

17% 20
' 82%, 95%s

102%2 103% -

" 106%-107%
15Y; 3L
108%s 110%2

108 109
99% 103 .

9915 10012
103 104Y;

5812170

56Y2 62

104 - 106 ‘/4
86 1/1 93%
45%. 56 3/4

106 108
96 97

105 107Y%2
88% 977%
58 . 65%
57% 0

274 1450

T 13%

2%

1100 101%
69

- 94

14

20
937% 1045
80 93

105%1087%

98% 105
88Y: 97
79% . 89
79 877
93%a 99%
92% 97%
s, T9%

65

10%s

95Y2
9212
4%
59

92Y, 93
101% 105
109% 111

4
1% . 3%

[

BONDS
~. " New York Stock Exchange
) Week Ended July 10

Hocking Valley Ry 1st 4%s.

Hae (R).Co 1st mige

{§AHousatonic Ry, cons gold 5s_--1937

Houston Oil 4%s debs 1954

Hudson Coal'1st s:f 5s ‘series A___1962

Hudson Co Gas 1st gold 5s.......1949

Hudson & Manhattan 1st 58 A....1957
AAd} income 5S..coiaa -~~-Feb 1957

Tllinois Bell Telep 2%s series A...1981
Illinois Central RR— ;
1st gold 4s '1';51
1st gold 3%as. 1051
Extended 1st gold 3
1st gold 3s sterling___.
Collateral trust gold 4s.
Refunding 4. wuwe—u
Purchased lines 3%s
Collateral trust gold 4s
Refunding 55—t
. 40-year 4%s.
. Cairo Bridge gold 4s
Litchfield Div 1st gold 3s-- <1951
Louisville Div & Term gold 3%,5.1953
Omaha Div 1st gold 3s... =1951
St. Louis Dw & Term gold 3s
© Gold 3%
Sprmgfxeld Div 1st gold 3
Western Lines 15t-gold 4s.

Ill Cent and Chic St L & N O—
Joint 1st ref 5s series A...

tAInd & Louisville: 1st gtd 4s._

Ind Union Ry 3Y2s series B.

Inland Steel 1st mtge 3s series F._1961
Inspiration Cons Copper 4s.. L
Interlake Iron cony deb 4s...

tAInter-iGre'nt Nor 1st 6s series A_1952

Internat Hydro El deb 6s.
Internat Paper 5s series A& B_..1947
Ref sink fund 6s series A

Int Rys Cent Amer 1st 58 B..
1st lien & ref 6Yas__. ..
Int Telep &:Teleg deb gold 41/33-_-1952
Debentures 58: ..o ebimp s ~-1965
jolowa Cent Ry lst & ref 4s

[

James Frankl & Clear 1st 4s
Jones' & Laughlin Steel 3%s

Kanawha & Mich Ist gtd gold 4s..1990

1§AK C Ft § & M Ry ref gold 45.1936
ACertificates of deposit

Kdnsas City Southern Ry 1st 3s_:_1950
Ref & impt 5s ~Apr 1950

Kansas City Termr Ist 4s.......2.1960

Kentutky Central gold 4s
Kentucky & Ind Term 4’/28-_--___1961
Stamped 19
Plaln
4 28 unguammeecL

ngs County ElL & P.6s..
Kings' Co Lighting' 1st 5s

1st . & ref.6%s
Koppers Co 1st mtge 3Yas....

. Kresge Foundation' 3% notes..

§ ALaclede Gas Lt ref & ext mtge 5s. 1942
Ref & ext mtge 5s
Coll & ref '5%s series C.
Coll & ref 5ls sgries D.
Coll. trust 6s series A__
Coll. trust 6s series B....
Lake Erie & Western RR—
5s extended at 3% to
Lake Sh & Mich:Sou gold 3%s.
3¥,s registered
Lautaro Nitrate Co Ltd—
Alst mtge income reg.

Lehigh Coali & Nav's f 4%s -A.___1954
Cons sink fund 4%s series C 1954
Lehigh & New Eng RR 4s A_. 1
Lehigh & N Y 1st gtd gold 4s
Lehigh Valley Coal Co—
' 5§« niamnnd
Ist & ref sink fund 55
:fnmnn
1st & ref sink fund 5s
55 etnmnn
15t & ref sink tund 55
- 53 stamped._
Leh Val Harbor Term. gtd 5s
Lehigh Valley N Y 4as ext..

Lehigh -Valley RR—
4s - stamped modlfied_"_
' 4s registered
4%s stamped’ modified..
4,s- registeredu__ ...
5s stamped modified

Leh Val Term Ry ext 5s.

Lex & East 1st 50-yr 5s gtd._
Libby McNeil & Libby 4s__.
Liggett & Myers Tobacco Ts__

Long Dock Co 3%s ext to..
Long Island unified 4s__..
Guaranteed ref gold 4s..
4s stamped
Lorillard (P) Co deb 7s.
5s debenture.._.
Louisiana. & Ark 1st 5s series A___1989
Louisville. Gas & Elec 3%s_ ...
Lou & Jeff Bridge Co gtd 4s

E Friday Week’s Range
Interest « Last
Period ~ Sale Price Bid & Asked

Low . High

[N
v

%126 127
101%.101%
86% 89 -
103%. 103%
+ 39%. 40V

119119
41V 42Ya
13 ..13%

£
i

2eRE
2Y550% T

:'D"q
o>

)
<~

'101% 101%

“91%
#86Ys
“86 Y

CRETREFRNRRLY
SHOUBLLNLO L0

3
E

o
add

=
5
»

47
: 43

#68Y T0Ya
$22Y 2
*108Ys 110
-1037% 1037
102 102
~100%s 101

211% 1178
1% 1%
16% 17
16%.16%
27 - 27T%
104Ys 104Y2
104% 1047

98

+ 99
565/
567/3
%

b

L
N

T
SOSTOT: 000

e
)

‘-._
45%
.45

of

P * 8%
L ET% L 61%
109 108%
‘110%110%
#40Y3 50°
L 84Va B4Yy
*90 ' 95
*83% . 84

ot

e

sy
v

*160

102Y%, 103 Ya
*106

105 106
1 '98% 99
V1% 2Ya

DTS n
S SRSES Sl

mR8T
nna

e
3

*100% -

1 99% 99,
85% 88
86 88

2100 - 100%s

2100

OOh

JEER e
PN

T 97
5% 6V
#1173

S~
gus

637
*63
« 63
¢ 45%
<49

<30  30%

1

33Y: 34
+31% " 31%
37Y%2 38%.

5512 56%
#114Y 117%
105% 105%
112V, 112%
*119% 120%
*99% ..

#103% .-
*94Y, 96%
96Y2 96%
96 96
111% 112
119% 119%
" 79 T9Ya
109 % 109‘/2
. 5 Y2

5%
-

ZaArwn
SN
=>0Y00

SRyEPSIERD
ahL4R0hhad

or Friday’s: .

28 - 28%

- Range Since

January 1
Low ' High

122% 126Y
98%2 103
“61% 91%. -

1587

99% 102% -

92,
84 86%
86 . 86"
42Ys 537
39% . 49%2
38% gﬁ Ya

47%.

78

27V,
108%
1061
102 Y4
101%

20%

104% 105%2

85 .96
9072 101
35% 57V
38% 58
Ya 1%

88
53%
52
64%
T4
110

110% 111%
40%, 43%2
80 . 86

83 . 83%

101 '106%
105% 106%
103Y%; 105%
98 102
Y% 1% .

93 :101%

83 100%

95 .. 97Va
75% 88
74 84

55 44

70 80

67 797
94% 96%4
67% 80Y2

99%, 100
75 80

53%

372
36

40%
38%
46

- 517 61 °
114 - 117%:
104 106
112 115
121%2 123%

102% 103%
91% 96%
92 98
91% 97%

111% 115

119% 122%
Y2 84'%
108Y4 110
105 106

For footnotes see page 145.
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Volume 156 .Number 4089 ' -THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD

BONDS ! 7% . Friday Week's Range BONDS Friday Week’s Range
New York Stock Exchange Interest Last or Friday’s © Bonds Range Since 3 New York Stock Exchange Interest Last or Friday's Range Since
Week Ended July 10 Period Sale Price Bid & Asked + Sold January 1 g Week Ended July 10 Period  Salé Price Bid & Asked January 1
Low High 5 Low High Low High Low High
Louisville & Nashville RR-— , . New York Chicago & St Louis—
1st & ref 5s series B.. 100 - 99‘/; 99% 99 104% Ref 5'%s series A
1st & ref 4Y2s series C.. 90% 90% 98 Ref 4,8 series C.
1st & ref 4s series D.. - B84V 84 - 931 1st mtge 3%s extended to
1st & ref 3%s series E__. 80'% 80Ys 86'/3 6s debentures.
Unif mtge 3%s series A ext. 3 101 105 ;
Unif mtge 4s series B ext... 21053 108 Y 104 107'/: N Y Connecting RR 3%s A_
.. Paducah & Mem Div 4s._.. 104% 104% - 104 106% NY Dock 1st gold 4s
St Louis Div 2d gold 3s *65% 79 1’80 83 Conv 5% notes. 1947
Mob & Montg 1st gold 4%s. s__ .110% o -
South Ry joint.monon 4s. 88% 88% - - .86 91 N Y Edison 3Ys 'series D.
Atl Knox & Cinc Div 4s 109% 109 Ys - -7 108% 111% . 1st. lien & ref 3Y%s series E._....1966
] .N Y & Erie—See-Erie RR ¢
i ' N ¥ Gas El Lt H & Pow gold 5s...1948
2 Pur chase money gold 4s 1949

%
o

76 76 6% 71 - 83
62% 63% 58 69

99% 99 . 99% " 96%2 99%

o 95% 96% 93 99

100%2 100, 99Y% 101
62% 63Y2 60 64
Gl 75Y2 71 83

2107%  107Ya 107% 1062 108%
¢ © 0 107% 107% 107%s 108%;

117% 117% 116 119%
111% 111% 111% 115

80 60 80
*100 103% 104'%

53%

56%2 64-
*100%2 103%

3
&

L5066
L
> <

>89 006 Oad U

LY
Py

3
»

'
12}
h:!jb

BTRR
bR

z: .A.

B
L]

ne

" ;
ig% 49 Zg 22;{: ; ISAN Y & Greenwood Lake 5s_-..1946
200!

% . gavvensy Bod 1 N ¥ & Harlem' gold 3'2s.
‘ég/‘ 4 ‘ 43% 53% . ‘N Y Lack & West d4s series A_
210 oo 3 : 455 series B__:

?Q
zU0.

,Maine Central RR 4s series A 1945
Gen mtge 4Y28 series A.........1960
‘Manati{ Sugar 4s sink fund__Feb 11957
- Manila Elec RR & Lt 5 f 5s 53
 :Manila-RR (South Lines) 4s.
. 1§ aManitowoc Green Bay & North-
western 1st gtd 3%s
Marion Steam Shovel s { 6s:
Stamped . )
. §aMarket ‘St Ry Ts series, A__Apr 1940
(Stamped mod) ext 5s.-.- 45
McCrory Stores deb 3% ...
.McKesson- & ‘Robbins 3%s.
Metrop Ed 1st. 4Y2s series D_
< Merop Wat Sew & Drain 5%s
t§aMet W Side El (Chic) 4s_-..

REXE
2222

xR
3 w
<

o b % 401 ;
_aggxé‘ : : gg /‘. 14034: : xN Y Ne\v Haven & Hartford RR—- W
98'/2 : . g7 101" : ANon-conv. deb 4s_ 19 Y 32’/4
Xt R R L : { ﬁgon-conv deb 3% '
90 | : 68% 91% . ! ANon-conv deb 3%s_...
*104% 105 103 105% ! ANon-conv deb 4s..

i & : . 1 : i ANon-conv deb: 4s
i‘ﬁ ] ﬂ?‘/‘. . ot ig‘;% ﬂ?,//: i ADebenture certificates 3%s...

« 1 4 AConv deb 6s
52 3 73 Yy Y 4}1% 63" ] i §AColldteral :trust 6s
. . .+ ADebenture 4s : "
‘L i Alst & ref 4Yas series of 1927._.1967 .
Mijz:éﬁnﬂng:n&rgﬂg T 463 o o 69" 10 ! iaHarlem River & Port Chester—
1st gold 3%as__ N 95% 96 11 . 93% 96 i 1st 4s 1954
Ref & impt 4'%s series C. .- .54 . 54Y% 22 53 67 .y
Michigan Gonsol Gas 45 e 122 L 106% .. 12 . 104% 137‘/’ i *AANng?:;tl& West ref Rold 45----199§
t§aMidland of N J 1st ext 58 2 ¢ 54% 18 ., 38 - 57 4 3 -
#54Milw & Northern 1st ext 4%4s.-1939 D: .7 $53% 60+, " ] iy o grr e, o 8 L0 PO L6S onus 8“} 4s....1993
A§Consol ext 4%s. 1939 32 31,7451, 4 I Queens El Lt & Pow 3%s..
: di ! Ilg 3 gtys prior .lien 65 stamp.
¥ - . 5 ; S i Corp 1st 3Yas.._
$AMilw Spar & N W 1st gtd 4s..--1947 25% 29 : ; eam :
t§AMilw & State Line 1st 3%zs....1941 °~ S ! s 37, ; ¥§$ANz;1 S&zq f,/w 1st ‘ref 5s.
*$AMinn & St Louis 55 ctfs. s bt el SRR : 9% 180G & ; f;
Alst & ref ‘gold 4s 2 : L4l eneral gold 55
ARef & ext 50-yr 55 s ! . i 1 1 ATerminal 1st. gold 55

200n >

WhETROON
POLYORPO0O™ &
ol

Z

T8
U o

RERTETRY

3 y N Y Telephone. 3748 series B_...__
iMinn St Paul & Sault Ste Marle - : o gg - i] © $5AN Y West & Bost 1st 4%s_-

mi:ﬁ %%x:lit;ilsssstamped o g ) b n 5§ neamih s : g?ﬂgu;‘acﬁulls Power Z!'/isa...~
e 3 g, B4 B | MERreRhRER
Al s s peries Bys , 3 00t 081t il e e soves A , : oY 1% oo 697 TaY,

t - 2 £ Gen mtge 5s conv in 5 3 26 Ve 5
o i 5w St S | adeebei Bt L g e B
fici vy b TR O ,‘ g 1] Dokt S5 gt LT s Lt

40-year 4s series B.... 1 # : 20 _ 33% N ; . 7 :

% y . North Central gen & ref 5s - : S 120 119 119

Buiar. Dot A3k meclas Do 5o e o £ N YR | Gen & ref 4%s series A 1974 M-8« L112va 112Y% 12 114
Sloe b i e : ! , Northern Ohio Ry— = 3

' 3 . Alst guaranteed gold 5s i - A Lo R00Yy 101

b 33% H A1st mtge gold 5s (stamped can- ) :

ety
SRRTT RPVIELIE
20t Zn P =0

102% *s 1032

Missouri Pacific RR Co—
H1st & vef 58 series A A 2 2 29

A ar ¢ cellation of guarantee) 9 -0 55 e -
Aée(l)l?x{lir;tes of ‘deposit._ ; - i Ta 31% i ACertificates of deposit o i 1,

i 2 28% 29) ; Yer: .} s
B e inated of depuek o 2604 8% 10 S| +-Northern Pacific:prior Mert 5.2 . f % .
& : Lis ey e S 201 T TR | 5 s registere SR 73
Alst & ref 5s-series G... 28% . 29% 21Y 33% Gen lien ry & 1d gold 3s.. 1 : 40% ; 451/:

s Certificates of deposit.._ ¥ § _;% v,—il/z ol ‘ 25‘3/? 3:{’% : ;38 registered 5047 : 39 427

2Conv gold 5%8_coiua- ; )
© A1t & Jef gold 55 sories H ‘. 28% : 28%.29% i7" 214, 331 | ¢ Ref & impt-4%s series A = ; (i, 54%
+ ACertificates of deposit. = RN R C e 24 32% ¢ ‘ §2§ : }Inr;pg gs. senles (B:_- . ‘ gg Va 69 %
Alst & ref 58 series I - 28%.29% ‘¢ ek 2100 B3 ! impt 5s: series C.. . Y : ; 591,/4
ACertificates of deposit : ) : : 24% 31% Ref & impt 5s series D 20 52% 59%
) e ! Normern States ‘Power Co—' . ¢ e onl

Chd : (Minn) 1st & ref mtge 3'2s ... : 109 % 109 108 109%
§ AMissouri Pacific Ry— : ! 4 - Sisal i /
3% 90 . 1.7 018 } (Wisc), 1st mtge 3'%2s. 96 ; 13095 % 109% 111%
~M3k:(i:’g 3‘:?5‘5:%3”53’ g?;i&‘i:.li'_iggg 23!/: 28 v vggé gi:/s | . Northwestern Teleg 4%s ext......1944 - . 0" *102%4: - 102%'102%

Monongahela Ry 3%s series B.....1966 102,102 . . L1 98% 104/ H A . ) : s

Monongahela W. Penn Pub Serv— ; s

*110%:. - 2109 7 110%

" 1st mtge 4%s. ;
s debentures 109 109’/3 2 107 112% :
Montans,. Power 1st & .ref 3%s.,--1966 103% 104% . [1:103Y; 106  1§A0g & L Cham 1st gtd gold 4s. 1943 o
Montreal - Tramways 5s ext_.. 1951 - ¢ | B6Y% % - 82 . 87 ! ' Ohio Connecting Ry 1st 4s._ o
Morris & . Essex 1st gtd 3%s 36% S - 35Y3 (43%2 1.} " Ohio*Edison 1st mtge 4s___ .
. Constr M 58 series A. 38% ; .. 735V 46% { 1st mtge' 4s
Constr ‘M 4%s series B- 34% o 31Ys .42Y, 4 1st mtge 3%s.
1085 108% . 7106% 108% Oklahoma Gas & Elec 33%

Mountain States' T & T 3%as.i
Mutual Fuel Gas 1st gtd 5. 1119% 111%:°% 0 0 111% 112 ' 4s debentures

vR=
az

»
"

s
)
~

% 7% 4% 8%

106% 107% 1065 108%
108% 1087 108% 110V
108% 1087 108% 110
108% 108% 107 108%
103% 103% 102% 104%
101} 101% 10113 103
*105- 117% 102% 105

107. 107 106% 1084
109% 109% 10934 112Y;
110%2 111 110%2 112%
106. - 106% 104 106V
101 101% 7878 101%

B

gz

."‘.20:
>

h%‘h
MamBavec ik

BSRE
o=
Qm$?u
>oo&

e
Z

r

63. 63% 0% 69%
*104% 104% 103% 105%

101 1007 101 Ya 7100 :103%a i A
103% 103%103% - 102% 104% " « Otis Steel 1st mtge 4'2s ser A-_..1962

=z

‘-‘-?ﬂh‘-u
“asSsSg

w

am

Nat Dairy Prod 3%s debs_...
- Nat Distillers Prod 3%s_...
National Steel 1st mtge 3s_..

S
50 SS0L ShUs

o *91 ol 90 . 92%
F *116% - 117% 119%
63 . 63 63 56 76
61% 60 . 62 56% 12% ¢ Pacific Coast Co 1st gold 5s
: Pacific Gas & El 4s series G__
118% . 118% 118% " 117% 120% s 1st & ref 3
123%  123% 124 120 124% mjgend ox sortes 5.
ot Y TTYe 5% 1TV
1092 109 Ya T 107Ya 10972 :
6 1542 82 i §APac RR of Mo 1st ext gold 4s..1938
7Y% '77‘/2 S5 82V §42d ext gold 5s. 19
+106% 107 oy - - 2105%4 107Ya Pacific Tel & Tel 3%s series B.
1067 10678 n 105 107% - & Ref mtge 3%s series C. 196
LT4Y2 4%, 80 Paducah & Il lst s f gold. 4’/25_-_-1955

tANaugatuck RR 1st gold 4s

. Newark Consol Gas cons 5s..

tANew England RR gtd 5s.
AConsol gtd 4s

FRTR

i *87 89 82% . 90
112% ©  112% 112% 110% 112%
110%:. 110% 110% 107% 1107

A 108% 108% 106Ys 108%
101% 101% 102 99 1022
101% = 101% 101% 99 101%
o 91% 92 85 94
89% 89% 89% - 842 92 ‘/2

=2 107Y2 108% 106%a 108%
108Ya -~ 108Ya 108Y% 107%s 108‘/2
- *105 " s . 105 105

i
¥

New England Tel & Tel 55 A
1st gtd 4%2s series B

. N J Junction RR gtd 1st 4
N J Pow & Light 1st 4%2s.

. New Orleans Great Nor 5 A..
N O & N E 1st ref & imp 4%s._
New. Orl Pub Ser 1st 5s series

1st & ref 5s series B.
New Orleans Term 1st gtd 4s.

>R
o&
;

ik
»000TTUO

St Sy
STy
SPO&S
eyt Sy
v
SohH~

$1$AN O Tex & Mex n-c inc 55....1935 233 : 437 i Panhandle East PL 3s B
ACertificates of - deposit_- i ikt 41% 3 - Paramount Broadway Corp—
44 50 1st M s f gold 3s loan -ctfs. g
47% § Paramount Pictures 4s debentures-1956 - -
49 H « Parmelee- Trans -deb 6s. 1944
46% ¢ Pat & Passaic' G & E cons 5s
Alst 4%s series D i o 04 ! : g 47% - f
ACertificates of deposit flins i : i i 20 45 i Pennsylvania Co—
Alst 5Y2s series A, . ¢ 143 52Ya  t - Guaranteed 3%s trust, ctfs C.
AcCertificates of . deposit.__. ; . 50 : » ' -Guaranteed 3%s trust ctfs D
: : ] Gtd 4s series E trust ctfs
Newport & Cincinnati Bridge Co— . “ i t ~  Secured 4s. :
General gtd 4%s. 194 Pennsylvania Glass Sand 3%zs
N Y Central RR 4s series A.._ Pa Ohio & Det 1st & ref 4%s A
10-year 3%s sec s 4Y2s series B.
Ref & impt 4%s series A_
Ref & impt 5s series C-
Conv secured 3%s

N Y Cent & Hud River 3%s
3Y%s registered
- Lake Shore coll gold 3%s..
3'%s registered :
Mich Cent coll gold 3Ys
3Y%2s registered

101% 101% 101% 100% 103%:

e 6212 62'% 58%s 622
99%2 99, 982 100%
e 43Y% 40 49
S *116% - 118 - 118%

w8
=

RET
0hOhL>

L Lot 1025% 102%
©102% - 102% 102% : 102% 104%:
e 105% 105% 105 107
- 101% 101% 100%s 105%
. *103% 103 igz

1005 100
1?(_) ~i8(1)x/2 o 101% 101%
106%  106Ys 106% 105 108%
101%  101% 102% 99  107%

8102 —— 102 % 103%
108% 108% 1083 111
2108% 109 10842 111
892 897% 89% 94%
120 120% 119 122
100% 101% 10035 105
108 108% 1073 111%

R
Anby.

<~
<~

~
0

v
TR
ax~QU

4%s debentures

L4
QQO»

3
Z

.+ Pennsylvania RR cons gold 45
Consol gold 4s
4s sterl stpd dollar.
Gen mtge 3%s series Ci
Cons sinking' fund 4%s._
General 4'2s ‘series A__
General 5s series B

ey
L4
\

£33
222z

£

ot

L]
25
SgLid

<
v

For footnotes see page 145.
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK BOND RECORD

BONDS . Friday Week’s Range BONDS ' Friday - Week’s Range
New York Stock Exchange Interest Last or Friday’s  Bonds Range Since New York Stock Exchange Interest Last or Friday’s Range Since
Week Ended July 10 ] Period  Sale Price Bid & Asked  Sold January 1 Week Ended July 10 Period Sale Price Bid & Asked * ' 'January 1
Low High Low High ) Low High R Low High
South Bell Tel & Tel 3%S.cvunn..1962 107% - 107%2 107% 106 Y 107%
3s debentures Sy #105% 107% 10373 106%
Southern Colo Power 6s A 103 103 103% 102 105%

Monday, July 13, 1942

Pennsylvania RR (Continued)-—
Debenture gold 4%s ---1970
General 4%s series D__.

Gen mtge 4Ys series E_
Conv deb 3%s_.—

Peoples Gas L & C r

Peoria & Eastern 4s ext__
Alncome 4s

Peoria & Pekin Union Ry 5%s-...1974

Pere Marquette 1st series A 5s.
1st 4s series B
1st gold 4%s series C

Phelps Dodge conv 3%s deb

887 88Ys 89 86% 93Ya
97Y4 96% 9TY
97 96% 97
86% 867 Southern Pacific Co—
*111% ° -. 110"/4 113% 4s (Cent Pac coll) : . 60 61V 5015
41% 417% 37 . 47 4s registered . i *55 57% 50
*4% 6 3% . % 1st 4%s (Oregon Lines) A.. : 53% 53% 54% 49 ‘/4
*106Ya . 106Y2 107% Gold 4Yas 51% '52Y% 6
68 697 63% T4 Gold 4%s 4 51 52
59Y2 55% 64Y% Gold 4Yas 50% 51%
60 55Ys 64Ys 10-year secured 3%s. 8 847 86%
San Fran Term 1st 4s . 't 83Ys 84%

64%  657%
88% 89%
62% 64%
82Y 83 Ya

86
9% 9%
82% 84 86

111 % 111% 109% 111%
106 - 106% 104% 107
34% 35 33'% "40%
o 102 - 102 100%a 1022
104%  104% 105 103 - 105%
104%, 104 104% 103% 105%
bt ©108 % 108%2 -+ 107% 110
102% 102 102Y% 100% 103%
t e 01020 102% 101% 103

BrErERTRe
2R O0LO™00

ety
o

ok~
OhSs

105% 106 104% 108

103 103% 103 105%

= #117. 119 1156 120

109% 109 Y2 108 112
107Ys 107Y%2 107% 109Y2
97% 99 90% 105%
110% 111% , 109% 111%
*102  102% 99, 102Y2
29‘/1 29% 24 30%

South Pac RR 1st ref gtd 4s
Southern Ry 1st cons gold 5s..
Devel & gen 4s series A_
Devel & gen 6s
Devel & gen” 6%s..
. Mem Div 1st gold 5s..
St Louis Div 1st gold 4s________1951

SOuthwestern Bell 'I‘el 3%s B.

1st & ref 3s series C.._.
ASpokane Internat 1st gold
“Stand Oil of Calif 2%s debs_.
Standard Oil N J deb 3s___

2% debenture
Studebaker Corp conv deb Bs
= i 102% 1023} Superior Oil 3%s debs....
*105% 107% - 105% 106%2 © Swift & Co 2%s “debs..... ———=1961
111V e 111 112
%111% ;w8 110 1129
*111%: .o 111  111%
=119 120% 118 121
*118 . 120 118 121%
104% 105 104% 109
104% 105 104% 108Y%
100 . 100 99 103

“96Ys 100 95% 104%
98 .99 97%2 100 Texarkana & Ft Smith 5%s A
97 97 98% Texas Company 3s deb.___
R - -— 3s debentures
59 55 . 64% Texas & N O com gold 5s
5%z 55Ys 64%
57 552 647 Texas & Pacific 1st gold 5s
107 108 Gen & ref 5s series B.
e 119. 120 Gen & ref 5s series C..
“101 . -Gen & ref 5s seriés D.__
b3 - i| . " mex Pac Mo Pac Ter 5%5 A..
. Third Ave Ry 1st ref 4s...
85% - 18Y2 87%2 AAdj income 5s Jan 1960
#105Ya 105%s 107% §AThird Ave RR 1st gold 5s 1937
*107% 107%s 108%

87 86% '95% Tol & Ohio Cent ref & impt 3%5--1960
434 . 3 Va Tol St Louis & West 1st 4s.......195
*83% : 80 80 Tol W Va & Ohio 4s serjes-C.. ;-1942
110% 110% 108% 110%2 . 'Toronto -Ham & Buff 1st gold 4s_..1946
*143Yz - __ 144% 1447 Trenton Gas & Elec 1st gold 55...1949
220. 220 C216 220% Tri-Cont Corp 5s conv deb A 19
109% 109% ‘ 108% 109% ’ .
104% 104% "103 - 105

g
=

Phila Balt & Wash 1st gold 45____1943
General 5s series B 1974
General gold 4%:s series C.
General 4'2s series D____

Philadelphia Co coll tr 4%s__

Phila Eleetric 1st & ref 3%s.
1st & ref mtge 2%s.

tAPhila & Read C & I ref 5s.

AConv deb 6s..

v
>
[
)
L&

T

sy

TR
000

~
'
-~

RRTYR

o T
ko

Al

9V 5 .10
103‘/4 103% 102% 103%
2Ya . 2% 1% 3
1l .. i 2 2Ys
99% 101 97%2 102%

<
¥
k=]
1

o>
-~

1
1
1

[
v
=~

Phillips Petrol 1%s debs___

T
iy

Pittsburgh Cinc Chi & St Louis— .
---1942: ...

ok
==

b
>z

Series

Series F 4s guaranteed gold.

Series G 4s guaranteed....

Series H cons guaranteed 4

- Series I cons 4%s.

Series J cons guaranteed 4’/25--1964
Gen mtge 5s series A £.1970
Gen mtge 5s series B

Gen 4'2s series C

ARy
P
-

120 120 120 122
*107 107 108%
110'/4 110% 109 - 110%
2102% 104’/2 101 103

86 86%2 . 85% 92Y%
106 ' 108 104%2 106
105% 105Y2 104 105%
*100% 101% 99% 101%

987 987 98Ys 102Y%
60 62Y2 58% 70%2
59% 61 57% 69%
59% 60% 3 58Y. 69
*103% 104%, - - - "102% 104Y,
52 541, 47% 57%
13%  15% 12 18%
*09%, - o 98%2. 101V

80% 80%2 80Yy . 90Y;
85%; 86 81%  88%
©100° 101 100 . 101%
*116%2 119 e s
105%s 105% 105 106Y%

Tenn Coal Iron & RR gen 5s
Tenn Assn St L 1st cons 5s.
Gen refund s f gold 4s.
- Ref & impt mtge 3%s series B..1974

=l
v
&

‘4):&

L5606
R

-~

'
]

Pitts Coke & Iron conv 4%s A....1952
Pitts Steel 1st mtge 4'25..- -195!
1st mtge 4%2s series B____
Pitts Va & Char 1st 4s gtd-
Pitts & W Va 1st 4'%s series
1st mtge 4Y2s series B_...
1st mtge 4Y2s series C_.._
Pitts Young & Ash 1st 4s ser A

YRR
AN
s A
OAS&

ob
Sl

T
ou S

SorEra

[SI-FNCTY
SRR

w0

&
»
o

Portland Gen Elec 1st 4%s..
1st 55 extended to

Potomac El Pwr 1st M 3%is__

Pressed Steel Car deb 5s..—_

fAProvidence Securities 4s

tAProvidence Terminal 4s__

Public Service El & Gas 3%s.
1st & ref mtge 58S m -
1st & ref mige 8s

Public Service of Nor Ill 3%s.

Purity Bakeries s { deb 5s__.

-~
)

TR
o
o

qRY
amsss
e
Q

v

K-?l—a
USs

TRER
“hlYa

>
T
o

-
’
-

c

Reading Co Jersey Cent coll 4s___ i 5 6 U 67Y 6%
. Gen & ref 425 series A_._ 5 5Ys 16 3% 82%
Gen & ref 4Y2s series B.... “5 5% 3% 82

Remington Rand deb 3%s... ... : s 100% 100 Y% 97% 101

Republ'c Steel Corp 4Ys series B_.1961 - : 100% 101% 100% 104Ys
Purchase money 1st M conv 5%s 1954 105 105% 1042 106Y,
Gen mtge 4%s series C. g 100% 101Y2 '100% 104%

Revere Copper & Brass 3%s 100 100 98 100% 35-year 3'%s deb.
_1§ARio Grande Junc 1st gtd 5s.-.1939 TTidi nag 39 53% Bk witgh AN sen A
t§ARio Grande West 1st gold 4s_._1939 E 49 w390 53% s . United Biscuit 3%s debs i
~ Alst cons. & coll trust 4sDA 24V, 12 26% United Cigar-Whelan® Stores 5s.....1952
Roch Gas & El 4%s series D_. & : e )
109 100% 100% United Drug Co (Del) 5s 1

Gen mtge 3%s series H... 100% 109
Gen mtge 3'ss series 1. = - 2 A ¢ ‘U N J RR & Canal gen 4s
107% Va 106% 107Y% . United States Steel gCom-—

13 10% 16 ial d t
3%, Serial debentures
7

. Union Electric Co of Mo 33%s,
$§AUnion Elec. Ry (Chic) .55
Union Oil of Calif 3s deb_.

3s debentures_
Union Pacific RR—

1st & land grant 4s.

34-year 3'%2s. deb.

‘110 Ya 113Ya 108 . 111%

6 111,

"100"/ 101% 9912 1027,
98" o8 9 98

109Ys 109% 1087% 111
*96%2 97% 95% 99
96% 97 95% 99
103103 . e & 102V 105%
106 - 106 103% 107
6% 1% 69 . . 17%
93%: 94'% : 90% . 97%

8104 Eel 104% 105

oS
S Aok

T2
U0

»
O
>
3

)
[/ {eYe]

=22
i
[/}

OO
i

$ARut-Canadian 4s stpd_ -

*100 100 100
i{§aRutland RR 4Ys stamped

2100 Ve e -
©100 ‘/: 100% 100Y;
*100% 100% 100%
*100%2 100%2 100‘/4.
“100 i 100%2 100%
“100 | 100% 100% 100”
2100 100% 100% 101%
#100 o 100% 100%
©101. -101% 100%s 101
:l()l",/.‘ 10?.’/4 100% 1011/
100% 10 100 1007
#101 /4» - 100% 101:‘,5
#100 101 100 100
100%2 10} 1005 101:;2
“100 0 100 100
100%-101 100% 101 :
#100-- 101 100%4 101%
A
¥ - DS TIPS : .
7180 L 3 100% 102 o
, °100v]/ 101% 100’{4 103
“101%- - 100%a 102
101 Yo 101Y 100%, 101%2
*101 2 . < -100% 101%
*102 ‘/4 - 100% 103%

Y 92% - 5 . 91% 97%
96V e 93 102
96% .- .. 19 .. .93% 101%

e
~
N

PR TR

Saguenay Pwr Ltd 1st M 4%s oA o 4 Y y 91% * 96%
St Jos & Grand Island 1st 4s 106% Y8 106 107%
St Lawr & Adir 1st gold 5s = 5 55 60
2d gold 6s. - i e AL .89 L
St Louis Iron Mtn & Southern—
ASRiv & G Div 1st gold 4s ’ 0% 67%

PP

0

$ASt L-San Fr.pr lien 4s A ; o
ACertificates of deposit- i o .1121 i : i "Nov. 11951
APrior lien 5s series B._. B, 9 : i -9 _May 11952
ACertificates of deposit.
ACons M 4%s series A
. AcCertificates of deposit stpd
1St Louis-Southwestern Ry—

RERERERRRE R RRRERRERARERRER

R ]

0

- United Stockyards 4%s w.W._....
+ Utah Lt & Trac 1st & ref 5s.
. Utah Power &-Light 1st 5s__

i - 44
“.AGen & ref gold 5s series A-___1990 S B e 25

|
»00

St Paul & Dulith 1st cons gold 4s_ 1968 : 3 84
. $1ASt Paul E Gr-Trk 1st 4%s..._.1947.. . D A TR | £ TS /A -
3 1§ASt P & K C'Sh L gtd 4‘/as § f Y 9 I/‘ 12
. 8t Paul s-Union -Depot 3%s B... " ok Uy i 101,103V
8 A& -Ar Pass 1st gtd gold 4s_. o % 5 & 100% : § 99Y, 101
Santa Fe Pres & Phen 1st 5s. W B e B -100% 1017%
* ‘Schenley ‘Distillers 4s s { deb_ % o v < Ty - 102% ©101% 103 . :
SciotoV & N E 1st gtd 4s________ : : S : 123% 125 ; T L Mg <3 B 9
.}Seaboard z:i.ir Line Ry— : . . . i - & : & e o :igg:/’z g
. .§A1st gold 4s unstamped._......1950 - v i ¥ L R WS 3 3 - {ons s 1-4s series-B...._._ e = % ety g s W -
§A4s gold stamped.__. c.-21950 . e iZ'A " idig }3% \7/‘ ' Va Elec & Pwr 3¥:s series B_._ 19 -8 S0 109% 109% - - - 109% 110%
AAdjustment 5s____ _-_OcB 1949 # 1Y - 7 5 +Va -Iron Coal & Coke .1st- gold 55..1949 - * = bl & 1 ] ’77%“ % ‘69 5%
§ ARefunding 4s. -1959 7 A 4% . Va & Southwest 1st gtd 55 2003 . Y, , - .91 94
ACertificates of deposit.. W i : o Gl 4 ; 1st cons .58 .. 68% .. 67V 68‘/2 6% 175
Alst cons 6s series A - M- 2 %" 8% - 9% o B . Virginian Ry 3%s series A__ - - o 107%  107%% 107% - i 105% 109
&cCertificates of deposit. AN NS s 8% . 4 . 1 i : o o
$§AAtH & Birm 1st gtd 4s M . 95% 26V 1

5%
5

{ASeaboard All Fla 6s A ctfs

A6s series B certificates.
shell Union Oil 2%s debs__._.

- 2%s sinking fund debentures._._1961
t§aSilesian-Am Corp coll tr 7s....1941
Simmons- Co debentures 4s_._

Skelly Oil 3s debentures.._
Socony-Vacuum Oil 3s debs
South & Nor Ala RR gtd 5s.

TVa

6%

97V

98%

32%

102%

101 Y,

105 Y% 105%

*121% .-

3%
4

95%

97%

32 37

100Ys
99% 103

104% 106

{Wabash RR Co—
§A1st gold 5s.
1st mtge 4s ‘series A
AGen mtge 4s inc series A
AGen mtge inc 4%s ser B

7
35%
29%

For footnotes see page 145,
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Volume 156 Number 4089 'THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK BOND RECORD

BONDS Friday Week’s Range BONDS Friday Week’s Range
New York Stock Exchange ) Interest Last or Friday’s  Bonds - Range Since ' New York Stock Exchange Interest Last or Friday’s Range Since
Week Ended July 10 Period - Sale Price Bid & Asked Sold January 1 Week Ended July 10 Period  Sale Price Bid & Asked January 1
Low High 5 Low High g . ' Low High i Low - High
26% 26Ys 24 28 West Shore 1st 4s guaranteed J-J 427 41%. 43% 377 50
25Y4. .25% 24 . 27% Registered J-J s 7 39% 41 37Va 41V
24% ' 24% 22% 26% West Va Pulp & Paper 3s. J-D *103% .. 102% 104
625, i B 22%  27% Wheeling & Lake Erie RR M-S e *111 s 111 114
Wheeling Steel 1st 3‘/:5 serles B M-S 27% 92% 93 905 95
85Y2 867 83Y% 88% Wilson & Co 1st M 4s A__._. J-J 106 - 106Y% 104Ys 106%:
%99 © 100 ° 99 101 Conv ‘deb 3% A-0 %1023 103 % 100% 103 Yay
100 100 95 101 Winston-Salem S B 1st 4s.. ! J-J o g 114 . 114
99, 104Y% 81 106 A Wisconsin Central 1st 4s. J-J 41% 45Y% 37 50Y%
99 1047 96 | 106% ACertificates of deposit... Sk 43% 43Y% 37% 45Ys
§48u & Du div & term 1st 4s M-N 16 17Y 9 35
%32 36 e a1 40 ACertificates of deposit.... i *16 30, 9 34
86 . 86 69% 86 i , Wisconsin Elec Power 3%s.__.. A-0 1 109% 109% 108% 110
#103% e ; 104% 105% Wisconsin Public Service 3%s J-J e *106% - 105 108%
“99Yp gt 3AWor & Conn East 1st 4Yas. .._,..1943 J-J *12 20 12% 12%

1191119 119121 Y

#108%> 110% i 10‘7;;‘ i(l’g ‘ .

108% 1082 107% 110 Youngstown Sheet & Tube—

111 110. 111% Conv deb 4s L1048 M-S _l0101% 101% 8 101 102%
gat, g4l 84% 84 o1t 1st mtge s f 3%s series D DO MeNG T 09% . 99Ys 99% 225 99 100%
Vel 95% - 96%, 95Yz 102 ; a Deferred delivery sale not included:in’ the year's range.  d Ex-interest. e Odd-lot sale not.

- : included in the year's range. -n Under-the-rule sale not included in the ye nge. r Cash sale
“==y 101841024, 10134 104% not included in the year’s range. g year's rang

08 28% 30 20% " 32%
287 28 L4 39% 4 20,/: 32,/: . §Negotiability impaired by maturity. {The price represented is the dollar quotation ‘per 200-
bound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.

3 79 . 80%s 79 84 {Companies reported as being in bankruptcy, receivership, or. reorganized under Section 77 of
ﬁl’*, 81% 82Y% 81 88 the Bankruptcy Act, or securities assumed by such companies.

‘n9 8V 9% Y4 85% *Friday’s bid and asked price. No sales transacted during current week.
101%  101% 101% 100% 101% ABonds selling flat.

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
in a footnote in the week in which they occur, No account is taken of such sales in computing the range for the year.

In’ the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week begmnmg on
Monday July 6 (Saturday July 4, being Independence Day, and a holiday on the Exchange) and ending the present Friday (July 10, 1042), It is compiled
entirely from the daily reports of the Curb Exchange itself, and is intended to include every security, whether stock or bond, in whxch any dealings have
occurred during the current year.

~
)
[~}

B
co ocC»

tAWabash Ry ref & gen 5%s A_..-19'75
ARef gen 5s series B 1976
ARef & gen 4Y%s series C.

ARef & gen bs series D

e

Walworth Co 1st mtge 4s.
65 . debentures.
Warner Bros Pict 65 debs.
1§AWarren Bros Co deb 6s.
ADeposit  receipts.

Warren RR 1st ref gtd gold 3'25.-.2000
Washington Central Ry 1st 4s. 1948
Washington Term 1st gtd 3Y2s_

1st 40-year guaranteed 4s

Westchester Ltg 5s stpd gtd
Gen mtge 3%s.

E-
1

544
i

O
i :

TR S T

Ky
®0 S0 S

RS

1st mtge 3%s series I...-

»
1

Western Maryland 1st 4s...
1st & ref 5'/:5 series A___

»
t

' West N'¥ &:Pa gen gold 4s
“34Western Pacific 1st- 5s ser A---1946
455 assented 1946

)
w

- Western Union Teleg gold 4'/23__ -1950
25-year gold 5s. -1951

S

Q
20

Rxy® RX
=z

58
Westinghouse El & MIg-2Yss

STOCKS Friday == Week’s Sales STOCKS Friday . Week’s Sales
New. York Curb Exchange Last Range - - for Week New York Curb Exchange Last Range - for Week
Week Ended July 10 - Sale Price of Prices - Shares Range Since January 1 Week Ended July 10 Sale Price - of Prices Shares Range Since January 1
High Low High : High ; Low High

Acme Wire Co common. o i i 2 18'% May 22% Feb Associated Tel & Tel class A aeskl sl % Mar
Aero Supply Mfg.class A 1 (Lo L, 20 - Mar 20 ' Mar Atlanta Birm ‘& Coast RR Co pfd..100 P Jun y

‘Class  B_: 4] 4 4% Jun 5% Mar Atlanta Gas Light 6% preferred._._100 . Ll L Mar 109% Feb
Ainsworth Mfg common... : ) 5 5 4 . Jan 5Y2 Mar Atlantic. Coast Fisheries. Ve ,6 Jan 4Yg July
Air. Associates Inc (N J) - 5 4% 4%’ Jun 8% Feb X : ; ;
Aireraft Access Corp.—.... 13t 13 Jan 17 Jan Atlantic Coast Line Co ; ey Jan 2% Jam
Air Investors 2 1Y 1§ May 1% July Atlantic Rayon Corp.- : Jan 3% Mar

Convertible ‘preferred 0 20° May 20‘/: Apr Atlas Corp warrants... Y4 Mar Yo Janv

Warrants _. il o J» Mar da o Jan Atlas Drop Forge common. M & 6. Jun 7 Jaw
Air-Way Electric Appliance._........3 %1 3, May Yo July Atlas Plywood Corp..... - a1 12% May 16% Jan
Alabama Great Southern. y 73 . Jun 83 Mar Automatic. Products %22 1% Jan 2% Feb
Alabama Power Co $7 preferred » 9 94 - Apr 107 Feb 1 B

$6 preferred... L 89 83% Apr 97 . Jan -~ Automatic Voting -Machine . 2% May 34 Feb
Alles & Fisher Inc common : y e =ik 2% Jan 3% May Avery: (B F)' & Sons common L did) : y 2% Mar Jan
Alliance In ent I SRS § %a May 1Y Feb 6% preferred L 13 Jan Jun

“ Allied ‘Intl Investing $3 conv pfd £ i Y Jan 12 Jan Axton-Fisher Tobacco . class. A com..10 . : : 19" May Febr

Allied Products (Mich) ; 19 18~ Feb 19Ys Mar Ayrshire Patoka . Collieries.... 1 : 4  Apr Jan

Class A conv .common.. 21 20 May. ' 22Y2 Jan Fots .
Altorfer Bros common.. {5 o B LS PR

Aluminum Co common... ik 9 <. 85Y - 90 78%2 Apr 105 ' Feb Babcock & Wilcox Co 1 2 A 18 Jun Jan:
8% -~ preferred 100%2  100% 101 99% May 114% Jan Baldwin Locomotive-— 2
Aluminum Goods Mfg___.. (2120012 12 May 12% Jan Purchase warants for common & @ : i 21y Jun % Jan
Aluminum Industries common. £ 5% 5% 4%y Apr 52 July 7% preferred 3 200 28Y% July 8 Jan
Aluminium Ltd common... "4 T4% Mar 78Y2 Apr Baldwin Rubber Co common.. 2 4 ; 3 Feb Jan
6% - preferred S ik Jan 102% Jun . Barium Stainless. Steel...-....io.oo.1 - “ofs Mar Jan
American Beverage common X B it il K Apr % May
American Book CO- i oo 24 Apr 24Y2 May Barlow & Seelig: Mfg—
American Box Board Co common_._._1 5 Jan 4% - Apr $1.20 convertible A common St Y 6% May 7% Jun
American Capital class A common._10c Feb 4 Basic ‘Refractories Inc. 3 &) 3 4% May TY%2 Jan
Common class B 0 i Jan Baumann—=See ‘“Ludwig’ = 4 :
$3 preferred i Jan Beau Brummell Ties Inc 3% Jan 4% Feb
$5.50 prior preferred.. . Jan
American - Central Mfg. : Jan 6% Feb 8 i 5 7% Mar 8%, Feb
American Cities Power : £ . i - Pt R 21 - Apr 22 - Jan
Convertible: class A ! 5 Apr. 14% Jan i 7% 8% . 6% May 91% Mar
Class A : - A Apr Bellanca Aircraft common.. i« ¢ Vo 2Ya 1% Jun - - 3% Feb
Class B % Vg Mar Bell Tel of Canada 111% 114 108 - Jan 117 - Mar
- American Cyanamid class A s Y Hx iy Benson & Hed common pectd 7 30  Mar 34 Jun
Class B non-voting Y8 3578 6,700 289 ’s May a1 6 Jan Convertible pxeferred -z Fr 34 ~Jun Jun
American Foreign Power warrants da ik 500 dz2 . Jan vs .Feb

Berkey & Gay Furniture. ... b/ f¢ Jun % Jan
American: Fork & Hoe common i 12Y, 850 1034 - Apr 12%, July . Bickfords Inc common Y 2 9 - Feb-: @1 Jan
American Gas & Electric - 17% 1,400 13 Y% Apr 20% Jan $2.50 preferred iy Dl v 38% Jan % Jun

4% % preferred. oo 97 5 822 Mar 104 Jan Birdshoro Steel Fdy & Mach Co com__ 6 - Jun Jan
American General Corp common..-10¢c i 2 500 1% May 2V Jan._ Blauner's S o e E s 235 Apr 5. -Jan
-$2 .convertible. preferred..... 21, 5 24Y, May 28, Feb = . Bliss (E W) common 3 X 10% Apr - Jan
$2.50 convertible: preferre 29 50 27Y2 May 32 ' Feb Blue Ridge Corp common 1 # V% Feb Feb
American Hard Rubber Co. M) S e A Ll 1l o Apr T 180 - dan $3 optional- convertible prererred_-_‘ 27  Mar Feb
American . Laundry Mach. > 20 12300 18% Mar 23 July 3 i . =
American Light & .Trac c % it 4 10--- 7Y% Apr - 115 Jan . ‘Blumenthal (8) & Co_-_. : 4%, May Jan
© 6% preferred.__.: Tos 5 St S e A e Y 21 -Apr 261 Jan i --Bohack -(H €) Co common_ 1% Mar Jun
Americam Mig» Co..common. y : 325 18% Mar 24 July 7% -1st preferred s nae S 33 May Mar
Preferred g 79% Jan 85 Jan Borne Scrymser Co - 4 3 ik ©30% Jan 34 © Mar
American Maracalbo Lo, b G v S R 5 &% Jun Vo Jan o) Bourjois Inc AR S . § v 5% May - 6%, Jan

"-American Meter Co 5 o st e Al sl .20 Apl 27V, Feb © ] . . b - . hy ot e o g
American Potash. & Chemlcal..- g / -39 - May 61Ys Mar ™ (] Bowman-Blltmore common_ : Yo May Ya "Jan

.- American.: Republics : vl G B et . 4% Apr 6% Jan i 7% 1st preferred.. $ ¢ o R 2 1% May 2 . Feb

. American Beal Kap -common... - 2 : : 1% Mar 2% Jan v +$5 2d- preferred s : ot s 7 o Jg Jun - e Jam

i 4 2 s ey 8 2 Brazilian Traction Lgt & Pwr, #.e & [ ; 4% 7% Jum

.- American:Superpower. Corp:common.. a% i o % Jan. Sy Jan oo Breeze -Corp St s ~ee- 900 - : 10% Mar

15t $6 -preferred.. : AR L 4%, L ... 33% Apr . 48Y% Jan s ) Brewster Aeronautical A ¥ , 4 "3 : 8 Jars

. - +$6 series.preferred__.: e Sl &7 AMREH < - 1%~ Apr L2V Jdan g - Bridgeport Gas Light Co 2 G SO G W . 141] g 20% Jam

. American.Thread ‘5% p o ) < IR 2% .Jan V3%a-Jun oo 2 v

+~American: Writing: Paper- common._.. (S = B 2~ Jun 2% Jan. - ¢ " Bridgeport  Machine i - fiar in - 13, Jan 2 Feb .|
Anchor -Post- Fence R 2 wr g 2. Feb - 2% Apr 3 . Prefe : L - - b 52 ..Jan 60 - Apr . ;il@
Angostura-Wupperman . R - {§ Jan ‘/4 Mar ] e Ve > N L 1% Jun 3% Jan

. Apex-Elec:Mfg Co common L AL ;_‘ ey i 7Y, May" Jan | © Cle o sl TS = % - Ya July i May
.Appalacman Elec: Pwr 4% %’ pfd___loo . 91Y Apr 103'/; Jan 7% preferred..... S 2 R : - 40 - Jun 5513 Feb

Arkansas Natural Gas common 5 - wal Bt = 34 Mar 1 T Janii 2 Brillo Mfg Co common. 2 . F : 12Y% May 14Y - Jan
. Common.class. A non-voting..... KOR s PRy g Ay 5% -Apr . 1Y% +Jan ¢ Class A ¢ & : i 30%; Jun ;31 Jam:
- 6% -preferred 10 Y% ' 8Y Apr 7% July - | . British American Qil Co - 10 Mar 13% Jan
Arkansas Power. & Light $7 preferred.*- S 76  Mar 87% Jan .- British American Tobacco— n “ - . , ;
Aro Equipment. Corp._... i Saf S e s 6Y2 Jan 8 ° Feb Am dep rects ord bearer_.__._ 8% Jun 9% Jun
Art Metal Works common : : y 4% - Jun 5% Jan- Am dep rcts ord reg_..._- e . 6%z Jun 8 Jan
Ashland Oil & Refining Co.__. 5 L4 3% Jan 4% Jan : - s
Associated: Breweries of Canada._..... A " " 13 - Jan 13 -~ Jan f British Celanese Ltd— . . i
Associated Electric Industries— ‘ Am dep rcts ord reg__ ; : - % Mar 1 Jun
' American dep rects. reg. : 2% Mar 3% May ¢ British Col Power class A_-___ LN : 3 e e Croog -— -
§Associated Gas & Electric common--l el Js Jan & Jan Brown Fence & Wire common._. 322 - 11’/‘ Feb 2‘ Jarr
Class A ] 1/64 Jan Y Feb Class A preferred i T o 7Y Jan 10% Jun
-85 preferred ' g % Jan . S5 May Brown Forman Distillers.. . - 2 1% Jun 2% Jan
Associated Laundries of America : Ys Feb Y Feb ' $6 preferred. : ; 46 May 54 Jun

For footnotes see page 150.
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THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, July 13, 1942

NEW YORK CURB EXCHANGE

1L

STOCKS
New York Curb Exchange
Week Ended July 10

Brown Rubber Co common
Bruce (EL) Co common..
Bruck Silk Mills Ltd

Buckeye Pipe Line

Buffalo Niagara & East Power—
$1.60 preferred
$5 1st preferred

Burco Inc $3 preferred-..
Burma Corp Am dep rcts
Burry Biscuit Corp

Voting trust certificates.
Cables & Wireless Ltd— *
Am dep 5% preferred shares..
Calamba Sugar Estate...
California Electric Power.

Callite Tungsten Corp.

Canada Cement Co Ltd
6Y2% preferred

Canadian Car & Foundry Ltd—
7% participating preferred

| Canadian Dredging & Dock

Canadian Industrial Alcohol—
Class A voting.
Class B non voting...___ A d

Canadian Industries Ltd—
7% preferred

Canadian Marconi

Capital City Products

Carman & Co class A

Carnation Co common

Carolina Power & Light $7 preferred.
$6 preferred

Carrier Corp:common
Carter (J W) Co common
Casco- Products:

Castle (A M) common

Catalin Corp of America

Central Hudson Gas & Elec com.
Central Maine Power 7% preferred.100
Central New York Power 5% pfd-..100
Central Ohio Steel Products 1

Central Power & Light 7% p!d_-__loo
Central & South West Utilities

Cessna A'reraft Co. 1
Chamberlin Metal Weather Strip Co-.5
Charis Corp common 10
Cherry-Burrell common.

Ch brough Mfg.

Chicago Flexible Shaft Co

Chicago Rivet & Mach.

Chief Consolidated Mining.
Childs Co preferred
Cities Service common
$6 preferred
60c preferred B..
. $6 preferred BB

$6 preferred
City Auto Stamping
City & Suburban Homes.
Clark Controller Co

Claude Neon- Lights Inc
Clayton & Lambert Mfg
Cleveland Electric Illuminating.
Cleveland Tractor common
Clinchfield Coal: Corp__.

Club Aluminum. Utensil Co_.
Cockshutt Plow Co common.
Cohn & R berger Inc i
Colon' Devel t- ordinary

Colonial Airlines.

Colorado Fuel & Iron: warrants.

Colt’s Patent Fire Arms. 5
Columbia Gas & Elec 5% preferred.100
Columbia Oil & Gas. 1
Commonwealth & Southern' warrants__
Commonwealth Distribution 1
Community Public Service

Community Water Service.
Compo Shoe Machinery—
V t ¢ extended to 1946,

Conn Telephone & Electric Corp.
Consolidated Biscuit- Co

<4156, series B preferred....

4% preferred series C...
Consolidated Gas Utilities
Consolidated Mining & Smelt Ltd.

. Consolidated Retail Stores.

8% preferred

Consolidated Royalty Oil
Consolidated Steel Corp
Continental Gas & Electric Co—
7% prior preferred
-Continental Oil of Mexico..
Continental ‘Roll & Steel

Cook Paint & Varnish
Cooper=Bi
$3 prior preference.
Copper Range Co....
Cornucopia Gold Mines
Corroon & Resnolds--
$6 preferred A

Cosden Petroleum - common..

5% convertible preferred..
Courtaulds Ltd—

American dep receipts (ord reg)..£1
Creole Petroleum 5
Crocker Wheeler Electric.....

Croft- Brewing Co

Crowley Milner & Co_

Crown Cent Petrol (Md)...

Crown Cork International A_

Crown Drug Co common...
7% convertible preferred

Bunker Hill & Sullivan....... __..-_2.5(.) -

Cable Electric Products common.__._50¢ :
50¢

Cities Service P & L $7 preferred....*
.

Sales
for Week
Shares

Week’s
Range U
of Prices Range Since January 1
Low High Low High
LY 400 Yy Jan Y, Mar
100 11% Jan 12% Mar
i 4Ys Apr 4Ys Apr

50 35% Jan 40% May

-9% Apr 15% Jan
67% Mar 91% Jan

8¥s Mar 12% Jan
12Y% Mar - 13 -~ Feb
% Mar 12 Feb
% Jan Ya Jan

Friday
Last
Sale Price

,l, Jan . ;ﬁ, Jan
“2% Apr 31/. Feb
% Mar 1% July
1% Jan 2 Apr
77% Jun % Jun
15% Jan 05 July

2% Jan
2Ys Mar

2% Jun
2% Febh

121 May = 121 May
5 Mar Y5 Jan
8% Jan 12 Feb

x19% May 20 Apr
35% May ' . 42 Jan
99 . Apr 111%; Jan
90 Apr 103% Jan

4% Feb 5% Mar
6 ' Mar 6% Jan
4%, Jan 5% Apr

2% May 3% Jan
5% Jun 7% Jan
90 Apr 95% Jun
72Y% May 85 = Jan
7 Jan 8 Jan

85 May
7% Feb
8 Jun
2% Mar
3% Jan
6% May
70% Apr Jan
47 . Apr 60 July
x4% Feb 6. Jan

&% Mar % Jan

8 . Jan 14 - Feb
2% May 3V Feb
27 -Apr 55 - Feb
. 2% Apr 4% Jan
30 July 52 Jan

50 -Apr
40  Apr
3% Jun

6% Apr
13% Jun

Jan
Jan
Apr
2 Jun
Jan
Jan

82% Jan
82%. Jan
4% Jan
6% Mar
15 - Mar

3% Jan 4% Mar

% Mar 1
3% Jan
6% May

Y2 Mar

2 "Mar
1 May 2% Jan
54 Jun 72Y%. Jan
18% . Jun 34 Jan
% - Apr 1% Jan
1/256 Mar 3/128 Mar
% Jan % Feb
13 Mar 18 Jan

Jan
3% Jan
7% Apr

3% May

1 Apr

7Y% May 9'% Mar
42 Jun & Jun

Ye Jan

1 Jan 2. " Jun
% Jun 1Ys Mar
39% Mar 53% Jun
2 112Va 106% Apr 114% Jan
101% 96% Mar 102 - Jan
1% i 1% Jan 1% Feb

il s 25% Jan 30% Jun
3% 3 Mar 3% Mar

1% Jan

51%

wds L - 1% Jan
] ) - .3% Jun 5% Jan

66 ¥ .60 Apr 88
} Vg July
7% Jan

7% Jan
6% Jun
Jan
Jan
Jan

Jan
Ya July
12% Apr

8% Jun
8Y2 Mar
35 July
;8% Jan

Ys Jan
1. Jan
67% May 82 Feb

% Jun
12% July

2 Mar
11% Apr
4% Jun
2 Jan
1Y, May
1% Jun
4% Jan
x% Apr
18 Jan 21

1% Jan
16% Jan

2% May
16% Jan
5% Feb
Ya Mar
1Ys May
2% Jan
612 May
78 Jan
Jan

% Jan .

STOCKS .
New York Curb Exchange
Week Ended July 10

Crystal Oil Refining common._.
$6 preferred

Cuban Atlantic Sugar.

Cuban Tobacco common.....

Curtis Lighting Inc common..

Curtis Mfg Co (Mo)

+Darby. Petroleum: common.......
Davenport Hosiery Mills..
Dayton Rubber. Mfg_...
Class A convertible
Dejay Stores .
Dennison Mfg class A common.
$6 prior preferred.
8% - debenture.
Derby Oil & Refining Corp ¢ m
A convertible preferred
« Detroit. Gasket & Mfg..._..
% preierred without warrants--

Detrolt Cvray Iron Foundry
Detroit Mich Stove Co common
. Detroit -Steel. Products
» De Vilbiss Co common
7%  preferred....
iamond Shoe common
Divco-Twin Truck common..
Dobeckmun Co common.
Dominion Bridge Co Ltd.

Dominion Steel' & Coal B
Draper . Corp.
Driver Harris Co

Dubilier: Cond

Duke Power Co

Durham Hosiery class B common..._*
Duro Test Corp common 1
Duval Texas Sulphur

Eagle Picher Lead
East Gas & Fuel Assoc common
4% % prior preferred.
6% preferred,
Eastern Malleable Iron._
Eastern States: Corp...
$7 preterred series A_.
- $6. preferred series B_.
Easy Washing Machine B

Economy Grocery Stores.

Electric Bond & Share common..
$5 preferred...
$6 - preferred.....

} Electric Power & Light 2d pld A

Option warrants

Electrographic Col’p
Elgin National Watch Co._

' Emerson Electric Mfg
- Empire District Electric 6% pfd..

Empire Gas & Fuel Co 6% ptd..

8% preferred..

~-100
Empire Power parucxpatlng stock____ .

- Emsco Derrick & Equipment...

Equity Corp common.
$3 convertible preferred..

/ Esquire Inc

Eureka Pipe Line common
Eversharp Inc¢. common.__

Falrchild Aviation.

* Fairchild ‘Engine & Airplane
. Falstaff Brewing....

Fansteel. Metallurgical....
Fedders Mfg Co

. Pire Association (Phila).

Florida Power ‘& Light $

. Ford, Motor Co, Ltd—

Am dep :rcts ord reg
Ford -Motor of Canada—
Class A:non-voting.

Class B voting.

Fort Worth Stock Yards._

. Fox (Peter) Brewing Co_.

Franklin Co Distilling

. Froedtert Grain & Malt common

Conv participating preferred...
Fuller (Geo A) Co
$3 conv stock

4% convertible preterred

. Gamewell Co $6 convertible pfd......*

Gatineau-Power Co common..
5% - preferred

Gellman Mfg.Co common__

General Alloys Co

| Gen Electric Co Ltd—

Amer dep rets ord reg.
General Fireproofing common._._
Gen Gas & Elec $6 preferred B..

. General Investment common......

$6 preferred
Warrants

. Geeneral Oufd‘oor Adv.6% b!d

General Public Service $6 preferred
General Rayon Co A stock
General Shareholdings Corp com.

$6 convertible preferred

. General Tire & Rubber 6%, pfd

Gen Water Gas & Electric commoﬁ___l
$3 preferred

. Georgia Power $6 preferred

$5 preferred

. Gilbert (A C). COMMON..ro o

Preferred
Gilchrist Co
Gladding McBean & CoO.eoo.. e

Glen Alden Coal :
Godchaux Sugars class A
Class
$7 preferred
Goldfield Consolidated Mines
Gorham Inc class A
$3 preferred

Friday Week's
Last Range
Sale Price .of Prices

Low High
Yaoo Va

111, 121

. 6%
To% 9w

! 23’/; 23%

1% 1%

Ta% 5
128%; 132
131 135%

136 140 -
146% 148

for Week

Sales {

hange Since January 1
Low High
Ys Mar Ya- Apr

4% Jan 8 Mar

10% Jun Jan
Vn Jun Jun

1Yz May
6% Feb Feb

Shares

5 May -
14 Feb
6% Jan -
18% Jan
2% Jan
1 Jan
37 Jan
105  Mar
Y Apr
39‘/: Jun
Feb .
17’/4 Ma.y

Y2 May
1%2 Feb
10% Jun
10% Mar
3% Jun -
3% Feb
19 Apr

4% Jan
52 July
20% Mar
... 1%2 Feb
62'2 May
Y2 Jan
Ye Jan
6% Feb

6% May
% May
41  Apr. -
19 May
16% Jan
. Y Jan
11 Jun
11 Jun
2 Jan

107 May

18% Apr

5. . Jan
22 Apr
13% Jun
2 May
19  Jan
2Ys Apr

7Ys Jun
1Y Jun
62 Mar
5% Mar
4 Jun
1Y, May
69 Apr
1% Feb

10, Jan -
11 Jan

8 ' May
15%s Jun
1. Jan
BYs Mar
18% May
8  Mar
25, Mar
40 Mar

88 - .Jan
3% Feh
52% May
% Jan
1s May

12% Feb Jan
59% Mar .- 102% Jan
Jy Feb Vs Feb
58  Jun .. Mar
1/256 July 1/256 July.

55 .. Apr 69 Jan
20  July, 27‘/2 Mar
Apr
Jan
Jan
Jan
Jan
242 Mar Jan
862 .Apr. .
80  May .
4 ' May
41 . Apr
3% Jun

.Jan
Apr

For footnotes see page 150.
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NEW YORK CURB EXCHANGE

STOCKS Friday Week’s Sales i STOCKS Friday Week’s Sales
New York Curb Fxchangn Last Range for Week . i New York Curb Exchange Last Range for Week

! Week Ended July 10 . Sale Price -of Prices: Shares . Range Since January 1 Week Ended July 10 Sale Price of Prices  Shares Range Since January 1

. R Low High Low High Low High Low High
Gorham Mfg common 22 22 100 21 .. Jun 29  Jan x '

Grand Rapids Varnish 3% 3% 300 3% Jan  4Ys Mar i

" Gray. Mfg Co ; e e - 2 May . . 3% Jan Lackawanna RR (N J) - i 43% Mar

Great Atlantic & Pacific Tea— Lake Shore Mines Ltd___ A 9  Jan

Non-voting common. stock. ki 68%  68% 70 . 2175 58  Apr . 83 Jan Lakey Foundry & Machine.. ' 3  Jan

7% 1st preferred. | 134 134 134 25 124 Feb 134% Jun Lamson Corp of Delaware. . 2%, Mar

; Lane Bryant 7% preferred. 2 100 Jan

Greater New York Brewery S i 800 i Jan % Jan Lane Bryans 1o Jrelerso 1 S5 Foh

Great Northern Paper 28 ¢ 200 27 Jun 35% Jan Langendorf United Bakeries 13, Apr

i+ Greenfield Tap & Die W ; 5% 6 400 5% Jun 7% Mar , Class B . 23 Feb 23, Mar

Grocery Stores Products c = s Feb 1% Jun

Lefcourt Realty common an Jan:
Gulf 0il Corp. - 3 27% 30% - 4, 24% Mar Jan Convertible preferred..- = e i s éz:l\‘/][ar 13:2 Jan
Gulf States Utilities, $5.50 pfd. = S § 91 Apr Jan Lehigh Coal & Navigation % 4 3% May 5 Feb

, $6 .preferred ; : 92% Apr Jan Leonard Oil Development : T’ 300 & Jan Ya Feb

. Gypsum Lime & ‘Alabastine..... 4 2Y4 May Feb Le Tourneau (R G) Inc i g & : 23% Jun 27% Jan

| K . 2 ¢ Line Material Co -5 5 6 Apr 6Ys Feb

Lipton (Thos J) Inc 6% pre(erred--_25 ‘ 13% Apr 16 Jan

: X 1 o Lit Brothers common . . e 5 Mar 7% Feb

Hall Lamp Co : A 3% Feb 4%; May Locke Steel Chain 5 1 11 Jun 14 Fep' .
Hammermill Paper. 15 Apr 19 ~ Jan E B
Hartford Electric Light : y > ¢ = 40 May 46 Jan Lone Star Gas COrpo..___.___._._. S s y g % 57%. Apr 8% Jan
Hartford Rayon voting trust ctfs....1 : v il ¥ Jan 13 Feb Long Island Lighting common.. ! ! Y May 3% Jan
Harvard Brewing Co. 1 M. 1% Jan 1% Apr 7% preferred class A_ ; 15 Apr 241 Feb
e + 6% preferred class B.__. - g : 14 . Apr’ .' 23% Feb’
Hat Corp of America B non-cot com_-l . . 2YaMay 3Ys Jun ! Loudon: Packing. i 1% Jun 2V Mar
Hazeltine Corp 14% May 20% Jan . :
Hearn Dept Stores common.....z & - de 1% Mar 2% Jan Louisiana. Land & Exploration . 4Ys 4 3 3% Apr 4%y Jan
6% convertible preferred i e 25Y2 Mar 29% Jun Louisiana Power & Light $6 pfd. 93 . May 10; Jan
Hecla Mining Co 4 4 Ya % 3% May - 6% Jan Ludwin Baumann & Co common.... T e NS,
. Cony: 7% 1st preferred..... - i - e

Helena Rubenstein 6% May 100 Jan Conv 7% 1st pfd v t ¢ A% i P 10 Mar 12 Apr

Class A 8% Apr 10 - Jan Lynch Corp common . . 16% Jan 23 Mar
Heller Co common 5% Apr 6% Jan
Preferred e 200 Jun 24  Jan

Henry Holt & Co participating & ; 3% Mar 5 July

Hewitt Rubber common. i ot 10 - Apr 11%; Feb :

Heyden Chemical 67‘/2 May " 88%2 Jan Manati Sugar optional warrants, % Jun 1 Jan

Hildock Products : 1Y4 Mar 1% Jun Mangel - Stores 1% Mar 2% Jun

Hoe (R) & Co class A - - 12% July 17% Jan $5. convertible preferred. S cal = o

Mapes Consolidated Mfg Ci 3 25% Apr 27 Jan

Hollinger Consolidated G M (] 5% Mar 7% Jan Marconi International Maring C m- )

,Holophane Co common 14 12 . Apr 14 Jan ¢ munication Co’Ltd > 1 Jan 1% Jan

“Horder's Inc + 12 Jan - .12 Jan Margay Oil Corp 10 Apr 10 Apr

Hormel (Geo A) & Co common 27% Mar 30%. Feb . Marion Steam Shovel 2% May 3% Jan

: - Mass Utilities Association v t c.... 42 Apr Ya. Jan

R A S N A Y RTINS

Horn. (A C) Co common 2% Jun 2% Jun 1
Horn & Hardart Baking. ! P - e VRIS e Sk Massey Harris common % e o 2V May 21 May
Horn & Hardart 2 il 23%  23% 21% Jun 27% Jan McCord Radiator & Mfg B % 1% 3} Feb 1Y, Mar

5% preferred... 109% 109% 109% Jun 112 Apr McWilliams Dredging T2 T% 6% Apr 8Y Mar

i Hubbell (Harvey) Inc - e - 13 "Mar 15 Jan Mead Johnson & Co. . 0 112 90 ' Feb 126 Jan
{ 'Humble Oil & Refining. : b 48% 517 X 467 Mar 581 Jan Memphis Natural Gas common ki 2% 2%
Hummel-Ross Fibre Corp. 3Ya 3% : 0 3. Jun 51, Jan Mercantile Stores cpmmon
Hussmann - Ligon[er Co bl 5 w3 5 Jan. Merchants & Manufacturers class A--l
Huylet's. comnon. Vs Vs Febh % Participating preferred
V t-¢ for 1st preferred.. Wk 4% Jan 8%. Feb . :
Hydro-Electric Securities. | o e e F ey . Merritt. Chapman & Scott 4Yy 4V i : 6% Apr
Hygrade Food Products. : | 2% 2 Jan 2% Jan Warrants - PRI Y2 Jan
' Hygrade Sylvania ; ; %1 127% Apr 18  Feb 6%.% A preferred. 102 . 103 115 Mar
: 4 3 . Messabi Iron Co 1 EU R - 1Y% Feh

’ ] ; 5 PO i 1% Apr
Tllinois Towa Power COL_immcmemmean " 3 s May 7s Jan i i . 27%" 27% ¥ : 1%%% %p;
5% convertible preferred - 4 - 16% Apr 23Y%: Jan § i g

it 5 PR o Ya % Mar
Div arrear certificates. ¢ 1 Mar 2V, Jan : : ]
1linois Zinc Co 4 9 May 13% Jan Michigan Steel Tube . oicn 2.50 3% 4Y, Jan'

" A
| Imperial Chemical Industries— ) : 5 ‘ Ml;l;g:?"b;ugar Co i < 6';: %?/4: i‘irl;
: Am dfpoz'lﬁsc"eli‘“ s £1, LTt s %._{} 1\"][:; ?7,5‘ j{fl“ | Micromatic Hone Corp 1 & 4% Jun 5% Mar
Imgeeg:tere 5 (Can), coupon---— . s : - & Jen v Jug; Middle States Petrolewm class A vt c_ 1 ) : 2% Mar 3 Jan

745 o 1, 7
Imperial” Tobacco: of. Cnnada--., 3 T 7% Mar 9 Jan Mg‘d"‘f‘: \%e:tt Eorp omsnnte 5 3 4 ’ 2/: 1%;1!“ . ggg.
Imperial Tobacca of Great Britain & : Midla;\d Oil Corp $2 conv preferred..* 8 7.8 Fel 8% July

ik
Ireland Tt Sy 00 8% Apr 121/2‘ ﬁgl; Midland Steel Products—

Indiana Pipe Line . c.iccicmaaa '7'/ 3 A 2% Jan £ : = b ; g
Indianapolis P & L 5% % “preferred.- 108 i 9 St N 86% Apr 107Y% Jan Miﬂﬁaﬁfénc%m‘x“tngl;lg:nd shares. 11% May i;lz .?;1[3::

Indiana Service 6% preferred 1 ; 12 Apr 18 Jan Mid-West Abrasive 1¥
B - - = W Lave 4 Jan
T%. preferred . mecmmmremee reae100 12 Apr 18% Jan Midwest Oil Co 6 s s 7 Jan

e 5 o ; * Midwest Piping & Supply.. Ya 14% May'
Industrial Finance v t ¢ common Ya # Ys Mar Yo July N ;

1% preferred.: 100 o 25 5'7% Feb 11% July ;. Mid-West Refineries 1% Jan 2% May
Insurance Co of North America. 5Y2 Apr % Jan g i
International Cigar Machine Gt iy 10Y% Mar 13" Jan I\I\J;{:m%u?:rg/[ﬁi&m:d&fg__ LEb == 32% %:g at Maz
Internatioréalsglsygro Electno—-— ) i T Minnesota Pwr & Light 7% pid o5 A 87 May 82 Tan

Preferre 00 BELILE-cnp SRR s o A Mississippi River-Power 6% pfd ' 90  May 101 July

International Industries Inc._......-1 1 1% Jan 1% Jan ! i v E
International Metal Industries A. 4 4 4% Apr 41, Apr Missouri Public Service common : 3% Apr 4% Mar

Mock' Jud Voehringer common:..... 2. 50 E S 5 " Jan T July
Molybdenum Corp 4Yy Y 4  Apr 5% Feb
Monarch Machine Tool__._ 1 19 18% May 30%s Mar
Monogram - Pictures common.. 3 13 3 -V May 1% Feb
Monroe Loan Society A - 1% Apr 1% Mar

International Paper Co warrants... -l 64 ) 1/128 July {1 Jan
International Petroleum coupon shs..* Ya 10%,. 82 Mar 11Ya July

Registered shares. b oo 9. Jan 11 July
International - Products. e 78 RoRL ¥ 4 Jan 5. .Jan

International Safety Razor Bo....—.- 5 . {5 Feb 5 May

Montana Dakota Utilities —— - y 6 - Feb
International Utility class A i 23 May 3%z Feb : :
Class B p ; g 4 Apr & Jan: ;' Montgomery Ward A 159 161  Feb

! Montreal Light Heat & Power i - o s 17 .« Jan
$1.75 preferred TYs Apr 10 Feb . 1 =
$3.50 prior preferred____ ; o 221, May 28% Jan Moody Investors partic pfd.: 15% 15% July 17% Jan

7, 3,
Interstate - Home - Equipment bl 7 : 4% Apr 7% May ﬁ;’é’g"ng’Tyf gﬁ”&“g’;‘]gfd - ¢’ Jun % Feb

Interstate  Hosiery Mill:; s A 155/ l\ﬁar 20%. Jun
Interstate Power §7 preferred.. ¢ . LAY L. Jan> Mountain Producers ; 4y -4 4 May 5 Feb
Investors Roy;}%y._; \ poSiey 10;//‘; gan. 151““ ?p” . 'Mountain States Power commorn. u T A 9 May 11% Feb
Iron Fireman Mig ; : % Jan - Jun | Mountain States Tel & Tel 107 107% 99 Apr- '114% Jan
Irving Air Chute._.__. £ see Thduly: " 9% Mar . Murray Ohio Mfg Co._. 8 -9 7 May 9% Feb
Italian Superpower A : S T TR { 'Muskegon Piston Ring . . 7% Jan 10 Jan
. Muskogee Co common ) 5% Apr 5% -Apr

6% preferred.. j 68Y2 Jun 68% Jun

Mountain City Copper common 134 ' 1% May 2% Jan

Jacobs (F L) Co. 2 Vs ,300: - ; i 2% Apr
Jeannette Glass Co. ? 1Ye. 30 155 Jan
Jersey Central Pwr & Lt 5% % pfd_-loo . 81  Jan
6% preferred.. 100 - ; e : . 88 7 Jan ¢ ' Nachman-Springfilled
7% preferred 95  Jan i rljnté!ona{. Eellas i}-let«m common
H okengé common... el 2 : . AL ational Breweries common..
Julian & Kokeng y e i National Candy Co
I ! s { g : 'National City Lines common.
b i i $3 convertible preferred

6% May. 9 Jan

e Jan {5 Feb
183% Apr 18% Apr
11  Febr 11 Feb
11 - Jun 14% Jan
39 Jan 45  May

8 - Apr 10% Jan
81, July 10% Jan
1% Jun 3 Jan
68%. Apr 95Y% Jan
62%2 Apr 93 Jan

e

i

(=R

Kansas Gas & Elec '7% preferred--_loo y TR S T 111%: Jan 116, - Jan. . i National Container (Del)

Kennedy's - Inc._: ¢ 6% Jun 8  Jan National Fuel Gas

Ken-Rad Tube & Lamp A_ : v e 8 S = 4. Mar 5 - May 1. National Mfg & Stores co!

Kings Co Lighting 7% pfd B. : 27 Mar 53 Jan National Pwr & Light $6 pfd unstpd_.
5% preferred D 19 Apr 39Y% Jan $6. preferred stamped

PR

Kingston Products ; : Vo 1Vs 1. Jan 1% Mar National Refining' common - s 1% Jun: - 2% May
Kirby Petroleum: : - k -2 1% Mar 2 . Feb : National Rubber Machinery. Y 6 5% Jan 77 Jan
Kirkland Lake G-M Co Ltd : e Y% Feb - Y Mar National Steel Car Ltd... = — 21Y% Apr 24% Feb

i Natienal Sugar Refining._ . 9% 7Y, Mar . 11 Jan
Klein (D Emil) Co COMMON - e ™ 4 ) 10  Jun 12V Apr © National Tea 5% % preferred 7Ys Mar 7% Mar
Kleinert (I B) Rubber Co =10 T%. Jan 8. Feb National Transit — — e el 9 Jan 10% May
Knott Corp common.. 1 2 Jan 3%. Apr . National Tunnel -& Mines Y. 4 5 2% May 4% Jan
Kobacker Stores: Inc e 10%: Feb 10% Feb

. § ; National Union Radio 7 / Ya Feb % Mar
Koppers Co 6% preferred - 84T 81 Jun 97 Mar . Navarro Oil Co._: 9% Jun 11 - Mar
Kresge Dept Stores— * X : : - Nebraska Power 7% pre v 105 Jun 113 Feb

47 convertible 1st preferred.....100 50  Apr 52% Feb Nelson (Herman) Corp 3 2% Apr 3 July
Kress (3 H) special preferred. _10 ; : . 12%. Feh 13%. Feb Neptune Meter class A__ ; Y P 6% May 8%, July
Kreuger Brewing. Co 3 2% Apr 4 Jan . Nestle Le Mur Co class A 3 200. 1 Feb 1% July

For footnotes see page 150.
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NEW YORK CURB EXCHANGE

Week’s
Range
of Prices

STOCKS Friday
New York Curb Exchange - Last
" Week Ended July 10 .« Sale Price

New England Power Associates
6% preferred - caeacaen-.
+ 82 preferred.

New Haven Clock Co.._
New Idea Inc common

New Jersey Zinc

Neéw Mexico & Arizona Land.
New Process Co

N..Y Auction Co common.
N Y City Omnibus warran
N Y & Honduras Rosario

N

- $6 .preferred

Y Merchandise...ommoeeeeooo. 0.
N.Y Power & Light 7% preferred__m(l

N .Y Shipbuilding Corp—
Founders shares

New York Transit Co.

N Y Water Service 6% pfd._..
Nipgara Hudsen Power common.
15% 1st preferred.

Claas A preferred
il t-Pond

N Y State Eleetric & Gas $5.10 pfd. 10g

Niagara Share class B common.__..

Nineteen Hundred Corp B
Nipissing Mines...

Noma. " Electric

North Amer Light & Power common__l.

$6. preferred
North American Rayon class A

Class B common
.. 6% prior preferred...

North American Utility Securities.
Northern Central Texas Oil

5% preferred_.
Noxth Pennsylvania RR-..
Narthern Pipe Line ;
Northern States Power class A__
Novadel-Agene Corp.

Ogden Corp common

5
Nor lndmnn Public Service 6% pt’d_igg

Ohio Brass Co class B common
Ohio Edison $6 preferred

Ohio Oil 6% preferred

Ohio Power 4% % preferred......

6% 1st preferred

Ohio Public Service 7% 1st pfd....

Oilstocks Ltd common

Oklahoma Natural Gas common.

' $3 ~preferred

$5% conv prior preferred
Oliver United Filters B____
Omar Inc

Overseas Securities.
w

A\
TS

Pdcific. Can Co common

P citic Gas & Elec 6% 1st pfd
‘5" % 1st preferred

Pacific Lighting $5 preferred__

Pacific Power & Light 7% pfd.

Pacific Public Service.

Page-Hersey  Tubes_ ...
Pantepec‘oil of Venezueln Am shs

$1..40 preferred A
Penn-Mexican Fuel

Pennsylvania Edison Co $5 seri
$2.80. series preferred..

Penn Gas & Elec class A com.

Penn Power & Light $7 preferr
$6 preferred

Pepperell Mfg Co
Perfect Circle Co._._
Pharis Tire & Rubber_.
Philadelphia Co common

Phila Electric Power 5% pfd..

Phillips Packing - Co.

Phoenix Securities common._.
Conv $3 preferred series A

‘Pierce Governor .common
Pioneer Gold Mines Ltd__
Pitney-Bowes Postage Meter
Pitts Bess & L E R.

Pittsburgh & Lake Erie..
Pittshurgh Metallurgical.
Pittsburgh Plate Glass...
Pleasam; Valley Wine Co_..

Plough Inc common_-_-_-_.._____ﬂ 50

tic: Scale .
Polans Mining Co.
“Potrero Sugar common...
Pawdrell & Alexander.
“Power Corp of Canada

Pratt & Lambert Co.
Premier Gold Mining....
‘Prentice-Hall Inc common..
Pressed Metals of America.
Producers Corp of Nevada..
Prosperity Co class B.

Providence Gas

Public Service of Colorado—
69 1st preferred__._._
7% 1st preferred_
Puget Sound Power & L
. 85 prior preferred.
156 preferred
Puget Sound Pulp & Timber.
Pyle-National Co common.__
: %vrene Manufacturing,

Low High

21% 22%

5
FEE/
55 .
1%, .

15% 15% 15Y
45 45 -

104% ~ 101% 104 %

T3Y T3y T3
2 2

1%

141 141
3% 35/»
48%2 48%

85% 87

"3 'y
T4y, i
38

- 6%

108%  108Y% 108%

97 96Y% 974
41y, 40 . 42t
12%  12% 12%

6% 6%

Sales
for Week
Shares -

250
230

Range Since Januéry 1

Low
% Apr
19% Apr
80% Apr
Apr
10% Mar
50  Apr
1Y% Apr
2% Mar
1% Jan
11% July

7% Jan
81% May
74 May

16  Jun
94 Apr
6Y Feb
19'2 Apr
1Y% Jun
50. ' Apr
32 ., Jun

1/256 Mar: ©

g2 Jun

2% Mar

86 « Apr-

8% Jun

150% Jan

& May
3% May
% Apr
Apr

70 . Jun
7% ‘Jam
1% Mar
11  Mar

1% Jun
14 Jan
85 Apr
110 Feb
100  Mar
91% Apr
98 . Feb

5% May

12 “Apr
40 - Apr
95 May
"3 Jun

1% Jun

9 July
24% Apr
227 Mar
90 Apr
72 . Mar

3 July

11% Feb -
“3% Mar. -

3% May
100 Jan
. 4% May
24 May
30 -July

% Feb

2% Jan
5% Apr
44 Jun
26 Mar
% Mar
8%, Apr
70% Apr

125 =~ Apr
2% Jan
36% Jan
81 Mar
20 Jan
133 Apr
3 . May

29% Apr
3% Jan
37 Mar

31% Mar

8Y May
1 July
4% May
37  Jun

""47  Jun

9 Apr

':'55Y; Feh

2% May

7. Jun
7% Apr
Y4« Apr
1% Mar
3 Jan
2% Jan

16% Feb

Ys Mar.
33 Jan
2% Apr

42 May -

3 Jan
6% Mar

96% Apr
106 Apr

87 Mar
35 Jan
11% Jun
8Ys May
6% Apr

High
1% Jan
30%; Jan

101% Jan

4% Feb -

12 . Jan
68%, Jan
1% Jan
. 3% Apr
2% Feb
18 = Feb

10% Jun -

100 . Jan

91Ya Jan -

25Y% Jan -
102 Jan

7 Mar
2T Feb
1% Feb

69% Febr |
© 53 - Jan
1/128 Mar
. Ys Mar -

2% Jan *
90. - Jan
14% Jan

5% May
%s- Jun

3l Feb -

Ya Mar
88 . Jan
18 July
17Y2 July
52 July

42 May
3% Jan
102 - Jan
108  Jan
70 - Jun
9% May

6Ys July -

15% Jan

2% Feb

179, Feb _

100 ° Jan
112% Jun
112 Jan

110 - Feb

98  Feb
6% Mar

17 Jan
48 = Jan
111 . Jan
T4 Jan
2% Feb

9 July
29% Jan

27% Jan -

98'2 Jan

"~ 87 Feb -

. 3 July

13 July

4% Jan

&July
30 Jan
31 . Apr

Y2 Mar

3% Jan
8% Jun
56 - I'eh
30% Feb
Ys Feb
105 Jan
100  Jan

175% Jan
3% May
48% July
96 Jan
22 Feb
3 July
4. Jan

31Y% Feh
4%, Feb

6% Jan
39% July

10 Jan
1% Jan
5%z Jan
43 . Jan
63% Feb
12, © Jan
13%2 July
3% Feb

‘8% Apr .
8% Jun .

13 Jan
3. Jun

4% Feb
2% Jan -

19% Jan

% Jan
33 - Jan
43 Feb

Ys Apr
4% Apr
T% Feb

109 .Feb
111 Mar.

103  Feb
52% Feb
16Yz Jan
8%, May

7 Feb

STOCKS
New York Curb Exchange
Week Ended July 10 .

Quaker Oats common
6%. preferred...
Quchec Power Co

Rudlo-Keith-Omheum:optlon warrants.
10

Rath.Packing Co common.

Railway & Light Securities
Voting

Railway & Utility Investment A,

Raymond: Concrete Pile common..
$3 convertible preferred

. Raytheon Manufacturing common._50¢
<3

Red Bank 0il Co

Reliance Electric -& Engineering.
Republic Aviation

Rheem Manufacturing Co._..

Rice Stix Dry Goods_._:
Richmond Radiator_._____

Rio Grande Valley Gas Co v c

Friday
‘ Last
Sale Price

Q

62% -
-142%

R

Rochester Gas & Elec 6% ptd C...-100
-100 .

6%. preferred D.
Rochester Tel 6% 9%
Roeser & Pendleton Inc.

Root Petrol Co

$1.20 convertible preferred..
Royal Typewriter.
Russeks Fifth Ave__
Ryan Aeronautical
Ryan Consolidated Petroleu
Ryerson & Haynes common.

St Lawrence Corp Ltd_..
Class A $2 conv pref.
St Regis Paper common.
7% preferred
Salt Dome Oil Co._..
Samson United Corp common
Sanford Mills
Savoy Oil Co
Schiff Co common

Schulte (D A) common
Convertible preferred..

Scovill Manufacturing

Scranton Electric $6 preferred..

Scranton Lace common......_.

Scranton Spring Brook Water S
$6 - preferred.

Scullin - Steel Co common

Securities Corp general
Seeman Bros Inc

- Segal Lock & Hardware

Seiberling Rubber common.
Selby Shoe Co.
Selected Industries Inc common
Convertible stock
$5.50 prior stock
Allotment certificates_

Sentry Safety Control
Serrick’ Corp class B_..
Seton Leather common..
Shattuck Denn Mining...
Shawinigan Water & Power.
Sherwin-Williams common_
5% cum pfd series AAA_
Sherwin-Williams. of Canada
8ilex Co
Simmons-Boardman Publications— -
$3 convertible ‘preferred
Simplicity ‘Pattern common
Singer Manufacturing Co...
Singer- Manufacturing Co Lt
Amer dep rcts ord regis.

Sioux City Gas & Elec 7% pld‘__-IOO

Skinner Organ

Smith (H) Paper Mills.
Solar - Aircraft Co.

Solar ‘Manufacturing Co___
Sonot Co

1p
Soss Manufacturing common
South' Coast Corp common

South Penn Oil
Southwest Pa Pipe. Line

Southern California Edison—
5% original preferred
6% preferred B
517 preferred series C
Southern Colorado Power class A...25

Southern New England Telephone-_loo " %

Southern Phosphate Co
Southern . Pipe “Line

Southern Union Gas.
8% preferred A_..
Southland Royalty Co..

1st preierred
Spanish & General Corp—-
Amer dep rcts ord regis......

Spencer Shoe Corp.

.Stahl-Meyer Inc

Standard Brewing CO wooivan. 2.78

Standard Cap & Seal common
Convertible preferred.

Standard Dredging Corp common._. :
$1.60° converzlble preferred....

Standard Oil (Ky)

Standard Oil (Ohio)—s% pid_:

smndard iner & Light____
Common class B
Preferred :
Standard Products Co
Staundard Silver Lead
Standard Steel Spring_
Standard Tube class B 1
Starrett (The) Corp voting trust ctls_-l
Steel Co of Canada -
Stein (A) & Co common..__.
Sterchi Bros Stores...
6% 1st preferred..
5% 2d preferred
Sterling Aluminum Products.

‘ Sterling Brewers Inc.

Week’s
Range
of Prices

Low" High

Sales

for Week
Shares . .

Low

62% 62% - 56 - Apr
1424 143 139 May

o . 8% Apr’

s May
40 . Jun

4 Apr
s Jan
13% Jun

Range Since Janun‘ry 1

High

70 -~ Jan
150 . Jan
8'2 Apr

46% May . ..

13 4Mar :

'z Jan

1433 Apr.*

Apr

i, Jan

2% May.

Vs Jan

. 81% July
77  May.
10% May

7% Apr
2 Jun
1% Apr
© 9% May
36% Mar
2% Feb
3% Jun
1% Apr
Y4 July

8% May
1% Jun
107  Apr
1% July
Y4 Feb

19  Apr

5% Apr. .,

10 Apr

T Feb
8% Jan
19Y2 May
111 Mar
16 . Jan

29 July
6% Jun

Ja Mar
262 July
s Apr

2}/.Mar i
8% 2 Jan.. .:

Vs Jan

1. Mar. .-

38 . Apr

38  Apr - '

Yo ”Apr
4% May

4% Feb- - ..

5 4
2% . ciien 2Y May
9% Feb

Vi T8Y% - 550 59% May .

110-. Jan

9% Jan ...

8%z May

15% . Apr
1% Jan
130 -Apr

1% Feb

: “1% Jun
- P 43 Jan
1% 500
254 1,600
33% 2,000

1% Jan
1% Jun
27Y%; Apr
25  Jan

30% Mar
24% Mar

1% May
23% May
5 . Jan

Y% Janco
10 * May -

1/64 Jan

1% Jun
s Jun

Ys Feb
1% May
9% Apr
1%. Apr
10%2 May
10 - Feb
103 Apr

& Jan
Y May
12  May
4'2 Mar
42 Mar
13%2 Jan
1% May
s Jan
46 - Apr
8 Apr
2% May

34 Apr

8 Apr
47 Feb
1} Jan

1% Apr. -

Jan

Mar

" Apr

Vs Jun

. 1Y%2 Mar

For footnotes see page 150,
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NEW YORK CURB EXCHANGE

STOCKS . Friday Week's Sales 3 BONDS ° s Friday Week’s Range
New York Curb Exchange Last Range for Week . i -~ New York Curb Exchange ' Interest - Last or Friday’s - Range Since
Week Ended July 10 Sale Price of Prices  Shares Range Since January 1 Week Ended July 10 Period  Sale Price Bid & Asked January 1
. . Low High . Low High 5 Low High
Sterling Inc Ya .. 1§ Apr 1 Jan American Gas & Electric Co.— .
Stetson (J B) Co common.. ’ 2 Jun 3% Jan | 23%s s { debs 1950 S 110234 103"/5 102 104
Stinnes (Hugo) "Corp. n - . Y4 Mar Y4 Mar 3%s s f debs_..._ . ont 10444 104% 101 106%
8troock' (8)' Co. o< ; 8% Apr . - 13% Jan © 3%s s f debs. - 103% 103% 10242 1097
Sullivan Machinery.... 9% Apr 12 Jan - : ’
Sun Ray Drug Co-.. 7 Jun 9% Jan Amer Pow & Lt deb 6s.. 93Y, 93 94 86% 106’2. '
'Sunra.y' ofl_: : e % R Ty v i ..o, 1% May~ ¢ 2%-Jan ! |° . -Amer Writing Paper -6s. ] . S B4le . 83 - B85 - © 9% 185
5% % convertible preferred._. ’ . 39% Jun 45% Feb Appalachian Elec Pow 3%s 106% - 106 Ys 106% 104% 107 Y2
Buperior Oil Co. (C: 26 Apr 35 Jan . . T
Superior Port Cement class B com.....- - ) oy 10% Feb 11 Feb Appalachian Pow deb 6s..- Ly 126% 126 % 124% 130"
‘Swan ‘Finch Oil COrp..ivacarmmmadas S & B ' TV Jan 8% July  : g '] ’ 107y 10T 107 : PR U ] 1071,‘z
. o 5 ¢ 42 - 43% 38 . 47%

P

T TR T Y

'I“aggart Corp common b2 3 : ' 3% Mar ' £LConv deb 4%s : ' 13% g://! 8 i;://s
Tampa Electric Co common 1 17 % ©19% Jan - - -AConv deb 55 - . poie 8% .8"/: -5 12 ’/;
.Technicolor Inc common... - 2TV % 500 . ., 8% Apr. i | 8% .9 83% 12
“Texns Power & Light 7%. : . . 100 Jan ' CAC L 8%z . 8% 8, 121
~Texon Oil &annd Coiliice 2 . . i 1:5;% Ma: : : : : 2N
Thew ,Shovel Co common 3 : % Feb | Assoc T & T deb 5%s A « : : £ 80 61 © B5% 65
Tilo Roofing Inc 1 y 5l Feb, . .- Atlanta’ Gas Light 4% > 107% 107% "3 - 106 108%
Tishman Realty & Construction : ; 2 Jan:,; Atlantic City Elec 3!/45 : ©105Y2 105% 105% 107%

; ‘ i Avery & Sons (B. F.)— y
~Tobacco & Allied Stocks....-. | 49 .Jan : i
.. 'Tobacco Product “Exports.. 5 : . ! o A 3% Apr 5s, without warrants 190 100
£ £obacco. Beaurity Tt L0 Lid— ‘Baldwin Locomotive Works— """ 1 A
- Amer dep rcts ord regis..- LG ¥ e " Convertible  6s 107Y 106 107V 105 1147
Amer ‘dep Tcts def regis 5s 1 s e e mee Bell. Telephone of Canada— : i 3 S .
ggge% osxggf/s%;dss'clorgmemd S e gl g 1%3 ﬂ:’,{ 1st M 5s series B.. - 114 114%, ‘ 112% 114%
1 Yo . ) = . ‘ e s/ 3) 1
o- preferred ) v s ar 111 Jan . 5s series C g e 114% 114% 112 115 (3
Tonopah Mining of Nevada. { 3 % Jun Bethlehem Steel 6s - 1524 1524 1 152 1557
z - . 5 : o) g ' Birmingham Electric 4%2s . ; 101% 102 100%4 103 %2
Trwus Tx Cotpee ot : R DL s e h Y . Boston: Edison’ 2% o 10115 101% : 991, 10275
T G atnantal Werante 4 CeME : 7:? gan } ~Broad River Power 5s 103 103..103 . 2 101 194 :
Trunz Inc__ - g 4 Jun'{ | cahada; Northern Power::Bh o 8 841, 84% ST 85Y
Tubize Chatillon - Corp. ! D 3% 37 4%: Jan Central IIl El & Gas 3%s. : - 4104 105% 101 104%

“Class A.. 3 35 Jan A E a, 3 3 1
Tung-Sol Lamp Works, 1% ‘Feb §f§l::al o o T : ol £ j A 2/2 g" _ x : 111;-,//:

80c convertible preferred. . s i B 6% Jan

T

peogce

T,

s

Central States P& L 3Ys:.__ r 100 997 100 94 100
§AChicago Rys bs ctfs.... o o 523 54Y2 40 . 59Y
r 3 ' y Cincinnati St Ry 5%s A.. 101 »101 101 98 o1
Udglite Corp : . A : 3 “Jan. | ' 65 "Series Bommmomn i 104 103% 104 - © 99% 10474
Ul alizati Cor : 100 1% July - . 3 : a ;
, 'Un?;xcg?edgaa::ra:ufﬂng'co Sy . 200 S5 gan Cities  Service 55 . . B4la  B4Vs 85 741,87
. Union Gas of Canada...... : 5 200 3 7Y Jan ! .Conv: 'deb  5s 1950 : 9% 8% T9% 69% 84Ya
Unipn Investment common.. - GG, e g 2Vs Apr Debenture 58 - 8% 8Y2 -19%. - 69 8312
United “Aircraft ' Products._ 5 1,200 7% Jan. Debenture 58.. - wmrieimnn--1969 79Ys 719, 9% ‘ 72 . 83%
: : on.- ; 100 ‘Feb . ; 2
U"sfge‘c‘uﬁhﬁfﬁ,ﬁﬁc}’gﬂﬂg pid- 2 313 en | - cities Service P & L 5%s M7 T AT 621 96% °
- United  Cigar-Whelan Stores 26,600 y Yo July | o Sls 9. 8% 9% : 64 .. 964z |
United Corp warrants - o St & ‘Feb Community P & L 55 101 . 100% 101 : 100% 104% | |
United Elastic Corp i gt 9 Feb | ; Connecticut Lt & Pr T7s A.. - 123 . o 1T% 122

‘United Gas Corp common 3 J . DR VARS 7Y I Con‘sol Gas El Lt & Pr (Balt)—
1st $7 peeferred nun-votmg_- ol ; * 7% A 7 : 1261'/. Jan | - 3%s series N,
Option : warrants o X da. s eJan 1st ref. mtge 33 serP_
United Gas & Elec Co 7% pfd. Ly e, R : ’ '94 Jun ) 1st ref mtge 2%s. ser Q-
'Un(x‘ted Lfshzl:;:"a”ef common: A g ,’;: gﬁ: ¢ I Consolidated 4Cla'}t?.s (Balt City)—
o, § a7 L > 100 t Gen. mtge 4%8.
b i T e TR 20085 % Apr. (237 Jan - Continental Gas & El 5s
‘United Milk Products ; . ;i 21 ‘May .. 25% Jan | Cuban Tob 55,
:$3 participating pmgsrred-;, R 72Y2 Mar 85 ~Jun | . Cuda.hy Packing 3%s
United Molasses Co Ltd— ; y : K AL ! L
lted Profit Sharing. of el 2. 3um: T g Yo Bastern Gad b Fudl 4 e 4
haring...... - % : % 1 M e r o o
e e N e R e g ¥ it . Elmira. Water. Lt & RR 5s_- . §122% 128 122" 123%
United Shee Machinery common....25 6 . , il ox/2 Mar 62 July ! Empire District E1 s i 105 105 10446 105%
X 5 7 - - o
Preferred -2 38, May ;i r43%adan’, i Federal Water Service 5%s..._ 100 100 '100% 96% 104%
"United Specialties common 5 5 3% Apr : 7 Jan Finland Residential Mtge Bank-— . %
U 8 Foil Co class 'B. T 2% May 7" T3V, Jan 6s-55 stamped 1 e 1451 = 25 475,
-5 6% Jan 8% Apr Florida Power Co-4s ser C.. ] 104 Y4 104 % 102% 105%
B Y Jan i July Florida Pow & Lt 55— i » g 104 Y4 104% 103 © 104%
$5 1st preferred with warrants.. : 2 .50 -, 43 'May . 53% Jan . y :
U S.Lines Inc preferred J 415 Apr 63 July 8 88:/4 88:/: 79%. 8 3’
USs Plywood $1.50 conv preferred.. __20 g & i 27Y Mar 30 Jan ; = ) 93% .93 3/3 91
U S Radiat: i Ya ] 3 Jun i& Jan : - 100 Y4 100%4 94%2 103 Va
...__-_._-___‘ 1 3
Uu's Ruhber Reclaiming. 00 13 May 4Ys Jan AGeneral Rayon 6s A 1 Lo 158% 4%

U S Stores common gttt Y% Apr & Mar Georgia Power & Light 55 : T 83% 83% 7786
ble pref : ‘ TR %

m,'&ted"'sﬁ,ﬂ;"’fﬁk.ﬁnﬁ"’ e 5% 12::: i;?- Glen 'Alden Coal 4s i 89% . 89% 897% 85% 90%
United Wall Paper...... R i 2 1 Vg T Jan . AGobel (Adolf) 4%2s ser A_ POl 48 . 41 »53
Universal Cooler class A. 3 Grand Trunk West 4s___. 87Y2 81% 90

Class B 31 a Great Nor Power 5s stpd_______-_1950 1108% 112 . 108% 108%

WA, | dy

g:g::::} ?ﬂ?;ﬁrmé‘ & Ik ouln Green Mountain Pow 3%...-....-1963 98  99% 96Y2 102

Universal ‘Pictures common... ¥ - Grocery Store Products_ 1945 A 81 ‘81‘/12 67 81V
Universal Products Co. s e e 4 42_’ 421 39l 47
Utah-Idaho Sugar. 2 E $ 15% 16% 14% 19

-Utah Po' Light ferred.
g::h Ravé?; %ro:il{xctsu i 1 v 1 Houston Lt & Pwr 3%s. $110% - 109% 111
Utility Equities common.. N (0 ) ;s Jan Hygrade Food 6s ser A-.. 84 85 t~13l 87
$5.50 Driority stock-.. ; 33%4 Mar 38%; Jan 65 series B 184 87 83% 86,

’ 109% 109% 107% 110%

101 - 102 9815 106%
98% 987 931 1051,
96% 977 90 104%

193% 94% : 881,100

= 101% 101 Ya 100 103%
6 6 1% 80%
1st lien & ref 5s... 5% 5 76 71% 80/4
: i AlIndianapolis Gas 58 o 1123% . 112%; 1127%
Indianapolis P & L 3'/45 s £106 107 !05% 10'1’/4
Waco Aireraft Co 3 3% Jun 5% Jan ’ :

‘Wagner Baking voting trust ctfs ext._* - 3 5 Mar .+ 6 Jan % §Intemationa1 Power- Sec— S
7% preferred 100 79 - Apr 81 Mar . £B%s series C. - ; i . 6 ' 11
Waitt & Bond class A-.. d 6 Feb 8%z July - : ABY2s (Dec 1 1941 coup)-. 5 9%
Class B & Feb Y3 May - A'ls- series E B X 11%
Walker Mining Co. Y2 Jan A'Ts. (Aug 1941 coupon).. 5 10Ys
Wayne Knitting Mills.. 13Y; Feb ‘Afs series F. & F b 114
Wellington Oil Co. e . 3% May ATs (July 1941 coupon) GRS 5. 711y
Wentworth manufacturing.._ g 2Y, Jan R x otk £y e
West Texas Utility $6 preferred 95  Jan - ~'Interstate Power 5s 2 " 3%~ 13 65 78%
West- Va Coal & Coke. 2 - 3Y 4% Apr | Debenture 6s. J 35 31%  39%
Western Air Lines Inc : 2% Jan - Iowa Power & Light 4%s . = 1107% 107% 108%s
* g . i Altalian Superpower 6s.. J sl 12 6% 12¥s
Western Grocer common

Western Maryland Ry 7% 1st pfd 73 Jan AJacksonville Gas ' (stamped) J-D R 41 4 38 54,
Western Tablet & Stationery com . 15 Jan Jersey Cent Pow & Lt 3%s.. e 1057 1064 - L 105 107%
Westmoreland Coal 19 Mar Kansas Electric Power 32s. . . 107% 108 . . 106 . 108
12 Mar Kansas Gas & Electric 65 123 121% 123 120% 125
5% Feb Kansas Power & Light 3%s J-J = $111% 112 110 112..
6% Jan ,
- 7% Mar Lake Superior Dist Pow 3%s. 106 106 105% 106%
2% Jan Louisiana Pow & Lt 5s 108% 109Ya 107% 109 %2

12% Jan -

/8 8%z Apr McCord Radiator & Mfg— - '
Wisconsin Power & Light 7% 104 Mgr 6s stamped i 85%; 85% 80 85%

Wolverine Portland Cement,. 4 Jan Mengel Co conv 4%as v - 1100 100% 987 100

g Metropolitan Edison 4s E_ . o $108 108% 106 109%
Woodley Petroleum 5 July 4s s?eries G - 1109  111_ - 10'7 110 -

" Woolworth (F W) Ltd— Middle States Petrol 6%s —- . 198% 99 Yoll0L.
American deposit receipts s _— - e 3% Apr 4% Jun Midland Valley RR 5s s 571, 58 6 642
Wright Hargreaves Ltd . 3 Z 1200 - 1% Mar 2% Jan Milwaukee Gas Light 4%s.. - 1967 105% - 10593 105% 1022 106

For footnotes see page 150, ‘ —
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3
[

bt
52

=%
Zn

a0 11097 110 . © . 108% 110
w1106 -106%" - 104%.107%
103%2 ' 103 - 103% 9942 10312

S
“go

oo 1210 123% - - 120 125%4
78 6% 8 693+ 93‘/:

62 62 62 . 60
101% .101% 101% 100 s 102‘/2

83%  82% 83% " 80% 86% !
79% 8% 9% . - 68Y; 92%

a"u:u
CEY-)

2B
{'\a?&l’a

RE
w

>

Idaho Power 3%s
g Il Pwr & Lt‘ 1st 6s ser A-
Valspar Corp - o % Apr % 16 et Sk weies £
$4 convertible preferred 13  Apr . . 1T7% 8 1 deb 5%s -
lan Petrol Va . 3V Apr 4% *
Virginia Public Service 7% pfd s &s o 48% Jun 904
Vogt ‘Manufacturing . Va 3, 7Ys Mar 8L

hrl..;:.?
Uogoo ©

x

meR
orSy &

Indiana Hydro-Elec 55...
Indiana Service 5s.
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NEW YORK CURB EXCHANGE

BONDS & Friday Week's_ Range

New Yerk Curb Exchange Interest Last or Friday's Bonds ‘Range Since ; 1 F 4 G " s T
Week Ended July 10 ‘Period . Sale Price Bid & Asked Sold « . January 1 iy i T orelgn overnmen s “nlc'pa lhes 5
High Low No. Low High
Minnesota' P & L 4%s__. . J-D - 102% 1034 13 100% 104%z . BONDS ; Friday ‘Week’s Ran
tist & ref 5s — J-D 106% . 106% 107 4 . 105% 108 New ¥ork Curb Exchange - TR oo s 5.2 o
Mississippi P & L 5s J=J 103%  103% 104 .. 57 100% 104 Y4 . Week Ended July 10 . Period ~'Sale Price Bid & Asked Sold
Mississippi River Pow 1st 5s M-N 112%  112% 112% 28 110Y 112V, - . g :

100 99 . 100 * b 9874 1004 | Agricultural Mortgage Bank (Col)— ‘
- 19% 14 - 03 16 ; A20-year 7 April 1946 w040 40 40 7 (95 44
108 . -108. 108 21 . 106% 111 | A20-YeAr (T8 Jan 1947 J e 39% . -39% 1 25 . 40%

o $110% 113 B 1155 124 Y,

i t Bogota (see Mortgage Bank of) 5
92% 921, 92% 18 84 96 . ACauca Valley. 7s 1948 ¢ .J-D . : U 11% Sl 9% 13
1131 113% 113% 3 114 ) ‘
48 46Y2 48 65 621 Danish 5's v 132% . 25 . 35
=l 46%  47% 15° 7. 6212 Extended ° 55 325 33 20% 33
47% 46% . 48 - 43 3 .Danzig Port & Waterways—, . ;

284 ; AExternal 6%s stamped.......... J 15

. Range Since
January 1
High Low No. Low High

' Nassau & Suffolk Ltg 55-.—--—....1945

§ANational Public Service 6s ctfs__1978

Nebraske Power 4%28..womwoue «.1981
6s series A

My
B5el

>
1

Nevada-California Elec 5s...
New Amsterdam Gas . 5s..
New Eng Gas & El Assn 5s

<~
s

Un=0 |

Conv deb 55 ______________ PO
w7 *-108, 108" b BRI ; B : e ! s
69% - 69% -69% 8 i |, ALima City (Peru) 6%s stamped.1958 : 110 b L 13
3% 2% 3% k 67% 87% ) i ' )

AMaranho -7s__ 116 A % .16

103% - 103% 104 i 101% 105% i 3 3 12 ; 13
$110% 110% 109 . 111% Mortgage Bank of Bogota 7s..
1107% .- 105 107% Olssue of May 1927__ 127 4 28
1114% - 114% 115 t e - 27 28

2R BuE
=z =2

)

New England Power 3Yas_..

New England Power Assn 5s..
Debenture 5Y%s

‘New Orleans Public Service—
Alncome Bs series A_..

N Y State Elec & Gas 3%

'N Y & Westchester Ltg 45
Debenture 5s

e %
LEES &

L
¥

; F ; = i 115 17
North American Light & Power— Mortgage Bank of Denmark: 55.....1972 ) 129% 28%
5%s series A 195 ' 100Y2 100% 96% 103 . : .
‘North Boston Ltg Prop-37%2s o} 1045 104 Vs : AParana - (State) 7s : oy $19Y; 19%
Nor Cont'l Utility 5%s J 151 53 3 ; 4 X )
Northern Ind Public Service— ; A ¢ ARio de Janeiro 6's . “$15Y% 10% 15%
1st-3%s series A 107% 108 108 108% ARussian Government . 6%, ' 11% 1 - -1%

o AbYs 1% : 1% 1%
‘Ogden Gas 1st 5s. o 108 --108 107 108 : ' . ‘ 2
Ohio Power lIst mtge 3%s_ ] 107Y 1075 : 106 1073% ASantiago  Ts ; R A1 1315
Ist mMtBe BSoiommicamomaee o 105% 105Ya 102% 106 ;

Ohlo Public Bervice 4s 1082 109% 107% 110 i * No par value. 'a Deferred delivery sale. d Ex-interest. e Odd-lot sale, n'Under-the-rule sale.
Oklahoma Nat Gas 3%s B_.._.Aug 1955 —e . 10TV 10TV ! 105% 108 Ya b4 o ¥ oo
Oklahoma Power & Water 5s - 101% 101% 101 104 H r Cash sale.. x Ex~d1vidend. y Cash sale not included in yeal's range, Easy Washlnz Machlne c]ass

: A ‘B, June 26 at 2%.
Pacific Power ‘& Light 5s 1929% 1(;0‘/. 9’7 Y2 1(2)13/. i
Park Lexington 1st mtge 3s_. - - 0 8 i $Friday's bid ‘and asked prices; ho sales being transacted during current week.
- Penn Uentral Lt & Pwr 4%s_ 101 101% 100 10434 y prices; g g ¢
1st 5s $105  106% 104% 105% A Bonds’ being traded -flat,

‘Penmsylvania ‘Water & Power 3‘/45-1964 1106 107 . 105% 108 ‘§ Reported in receivership. * A ) b o ¥, & v v
3Ys 1970 s 1106  107% 106% 108 i

Philadelphia :Elec Power 5%s.. 193 - 114% - - 111 116% . | .. .Abbreviations used above—cod,” certificates of deposit; "co*xs " consolidated; “cum,” cumulative; :

Philadelphia Rapid Transit 6s____1962 #105% 105% 105 106 ., “‘cony,”” convertible; ' “M,” ‘mortgage; “‘n-v,” non-voting stock; “vt.c,” voting ‘trust cernrlcaceu,

oke Co— -
Po;:lgxgm(geag fxt(énded-_‘ ________ g 91% 92 BT 96V “wi” when issued; ‘ww,” with warrants; “x-w,” without warrants.

111 -111% 107% 111%
112% 1127 109% 1127%
Potrero Sugar s stpd_.__. . t102%, - 100 103

B s LR LI - ~ Stock and Bond Averages

Public Service Co of Colorado— - f07° 1b7% 108 107% ... Below. are. the daily closing averages: of Tepresentative stocks and bonds

1949 105% 105% 104% 106 Vg ! hsted on the New York: Stock Exchange as compiled by Dow, JOnes & Co.: .
Public Service of Indiana 4s. S 108 108% 105% 108 Vs . Stock ¢

; 10 10
Public Bervice of New.Jersey— : 30 - 20 15° . Total ™ “10 First - Second " 10 Total
;6% perpetual certificates. - oo 13416 134% 132 150 . , : Indus-  Rafl- . Utill~ 65  Indus-  Grade . Grade  Utili- 40
‘ Puget Sound P & L 5%s... 101%  101% 1013 98 - 102% B g s trials- . roads tles Stocks - trials Rails “Rails = ‘ties ‘Bonds
18t & Tef 58 series oo st 101% 101% - 98 103% 49 - 02 . 1177 3478 © 10632 ™90.20 -~ 51.00 109.04  89.14
1st & ref 4%s series D 99% 99% 99% 96% 100% - Holiday g
.24

; .10 - 11.80 35.23  106.31 9034 51.26 109.11 - 89.25
. Queens Borough Gas & Electric— e I i .22 ¢ 1181 35.15 10642 - 90.26- . 51.08 '109.18 89,23
5% series’ Aol o.1052-0 o 80 80 82 ., . 94 . 2546 - - 11.95 35.96  106.53- -90.40 ---51.19 -109.22 .- 89.33

: S ; 4 - s S50 2580 12,18 ¢36.11  106.59 - 90.60 .  51.42 - 109.26  ‘B9.46

111% 111% 111% ‘ +-July 10 108.66 - .70 - 1212 -+ 36.05 10652 - 90.51 - 51,12-- 109.26 - 89.35 ‘|

$129 - 130 A A ! "Corrccced figure,-© : ; : |

ES
o

-
a8

11 e
78 g

93% 94 .
941, 94%

ASchulte Real Estate -6s.
. Scullin Steel inc mige 3s.
Shawinigan Water & Pwr 4%s..
1st 4Vas sertes D-_._..‘.__-..-....-1970

Bk
oooQU

- Transactions at the New York Gurh Exchange
weses oz e |0 Daily, Weekly and Yearly

Southern Counties Gas (Calif)— g ; ! Stocks

103 103

Sheridan Wyoming Coal 55-,--..'__1947 " : 1 103
102% 102% 102Y% 104 Y2

South Carolina Power 5s.
Southern California Edison 3s....1965
Southern California Gas 3%s.._-1970

e
~ S

»R
Otz

o
¥
~

1st ‘mtge 3s. 1971
BSouthern Indiana Rys 4s. w1951

$100% 101% 98% 102 ;i (Number Bonds (Par Value)
52 . 83 51 60 Week Ended July 10, 1942 of Foreign Foreign
it ' B s iae : . Shares) Domestic - Government ~ Corporate Total
Southwestern Gas €C 3748 o SEOTAL 1 ‘Baturday. Holiday Holiday
Southwestern P &blé B8 = : 9 881 106l ‘Monday 2 70,285 $420,000 $10,000 $1,000 $431,000
Spalding (A G) deb 55... ) 42'% 51% Tuesdsy 50,250 369,000 1,000 S 370,000
Standard Gas & Electric— . y 5 ‘Wednesday. 75,780 543,000 1,000 544,000
?:i ) ‘;Stéims[z:,‘ririped : 5 ! ;gy/: : “Thursuay 82,145 747,000 3,000 752,000
Ty aa Skenned; 1951 " Friday 51,115 521,000 43,000 2000 566,000
o

re '6s : - 76% “Totml
35.gold_debentures 6% ‘Totm. 329,575 $2,600,000 $58,000 $5,000 = $2,663,000

o
>

Standard Power & Light 65....__1957 5 6% : 0y Week Ended July 10 Jan. 1 to July 10
AStarrett Corp inc 5s. = ) 25 ; 1942 1941 1942 1941

Stinnes (Hugo) Corp— ] 3
Inne 3 f, i 111 i Stocks—No. of sharﬂz i 329,575 857,450 . 9,408,331 13,320,059
7-45 stampe = == 15 15 ! Domestic : $2,600,000  '$5,238,000 $91,528,500 $140,370,000

Certificates of deposit $13% e Fore'gn government 58,000 143,000 2,358,000 2,294,000

Foreign corporate. 5,000 42,000 483,000 1,413,000

Texas Electric Service 5s.. 106% 107Ys 105  107%
Texas Power & Light 5s 107% 108Y% 107  108Ye Tetal $2,663,000 - $5,423,000 $94,369,500 $144,077,000
6s ‘series A $ 111 111% 118 ! —

94 94 o4 861 101
107% 107 107%" 106 108
“Pwin ‘City Rapid Transit 5%ss.._.1952 5% 4% 5% 69% 80%

United Electric N J 4s 113%  113% 113% 112 114%

Transactions at the New York Stock Exchange
Urlll:fqligggtc:nngY/:sr.fﬁ: ...... $105% 106 103%108 naily, weekly a‘nd Year]y

United Lt & Rys (Delaware) 5%s5.1952 92 93% : 82%100% 5 Stocks,  Railroad United States Total
United Light & Railways (Maine) — Week Ended July 10, 1942 Number of and Miscel, = Foreign - Government Bond
‘65 series. A 1952 192% 93% 115% 117% ; . Shares Bonds Bonds Bonds Sales
vtla;l; lizawne;& :.ggl;t;/ (go— 101 g5, 1 Baturday. Holiday Holiday
Debenture gs series & % 87w paain Monday 420210 $5,103,600 $242,000 58,000 $5353,600
: . e, 83% 99 ‘Tuesday. 332,440 4,656,600 276,000 1,000 4,933,600
“ : "\I‘N:dn%sday : 576,860 5,494,000 289,000 g,goo -5,7g2,ooo
¢ -, — . . ursday. 844,290 6,415,100 233,000 000 6,653,100
W‘Z‘%‘:’ﬁf i Hgtel % % 2 4% Friday . 435415 . 4,244,500 184,000 23,000 4,451,500

Wash Ry & Elec 4s - 1109 112 S 108%109% i ‘
Wash Water Power 375, 10814 108% o " 10312 Total 2,808,215 $25,913,800  $1,224,000 $46,000 527,183,800

102 102 102 993% 1081 . ¥ ‘Week Ended July 10 Jan. 1.to July 10
112% 112% - - 107 % 417 1932 1941 1942 1941

Western Newspaper Unlon— Btocks—No, of shares. 2,609,215 5,205,987 55,307,886 70,132,519

85 unstamped extended to 1959 oM . 69 78

63 stamped extended to 1959....._ 58% 60 56 67 U. 8. Government ; $46,000 $175,000 $4, 933 000  $10,022,000

Foreign " 1,224,000 2,168,000 13,622,000 86,966,000
Railroad & industrial 25,913,800 41, 224 00 1,073, 797 300 1,071,507,000

{ $AYork Rys Co 55 stpd ’ 172% 73 71% %8
ABtemped 55 - 3 172% 13 m 78Ya Total $217,183,800 $50,167,000 $1,152,352,300 $1,168,495,000
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OTHER :STOCK EXCHANGES

Baltimore Stock Exchange

July 4 to July 10, bo(h ‘inclusive, compiled irom official sales llsts

. Friday Week's . Sales
Last Range’ for Week =~ '
STOCKS : Sa.le Prlce of Prices Shares Range Since January 1
Y Par Low High Low High
Arundel  Corp: : W 14’/ “14Y,. 14 175" 13%-Apr. 17%. Jan
Baltimore  Transit- Co com Vv, t ¢..__* [ 1 11 [V 3.+ 230¢ . Jun- ‘96c  Jan
‘1st preferred v t ¢ 100 73,50 4 0 7uY .ow 3.50July 5% Jan

(4% % preferred class B 100 - G APSh B LR 107 Mar ... 115 _ Jan

Fidelity & Deposit ’ ] 3 108~ Mar 120 Jun
Fidelity & Guaranty Fire Corp-_‘____lo 3 win 26 . v mil 8. -24%. Feb. . - 131 . Jan

Houston Oil prefefred... . J - i S -+ 119% Apr 22%; Jan
Northern Central Ry : ¢ ! v . °86° May 97 ' Mar
U S Fidelity & Guar.- < ; WA 21%s May ' - 25% Feb
Western National Bankﬂ o P S 26% Apr- ‘. 31'%-Jan

‘Bonds—

!

Boston Stock Exchange
;July 4 .to July 10, both inclu_si've. compiled from official sales lists

‘Friday =~ Week’s ' Sales '
) 3 e il Last Range .. for Week R
¢ STOCKS— Sale Price ' of Prices Shares Range Since January 1.
7 ; ‘4 Gk : i Low .High: oo Low . High
Alles. & Fisher Inc i 3 3 66 2% July 3 Jun
American Tel & Tel - '115%" 7 114%'11678 1,979 101% Apr ' 1347 Jan
Bigelow-Sanford’ Carpet 6% pfd..-.100 100 . 100 *102 60 94 Apr 103 - Jan

Boston & Albany RR__. 2 % A A 81Ya 82% 140 5% ‘Jun 91 Feb
Boston Edison ... ©23Yy 23% ‘24 1,124 - 19% Apr' "' 24% Jan
Boston Elevated ... . 55Ys- " 54Ya -55%2 756~ 42Y; Jan 59 ' Jun
Boston Herald-Traveler: 12 12% 7 12% - '230 10% Mar - - 147 Jan

Boston & Maine RR— ;
7% -prior preferred. E 6% - 6 150 5YJan 8% Jan
6% preferred stamped RS | 1 5 55¢  Apr 1 Jan
4 class A 1st pfd stamped. g} 1% Ya 100 - 1Y May 3" ‘Feb
class. C 1st preferred... 1% -1 400 1% July 1Y%2 Apr
‘7% class C 1st pfd stamped. b &7/ § s 1% Jun 2% Feb

“ Boston & Providence RR... s 28Ya : <0016 .Jan' o0 31% May
Brown Durrell . Co common i gl 2Yy - 2 «Mar ' = 2% May

Calumet & Hecla. : ; A 5% Jun 7. Jan
Copper Range = \ 4Y Feb < 5% Jan

Eactern Gas & Fuel Assoclanon— . 3 2
4‘/,." prior prelerred-,__ 0 e nil - ’ --41 Apr 50% Feb
e -18% May 32% Jan

6% 1st preferred series A.._- X e i 81% Jan 91 . Feb
6% preferred B A 3 12 Jan 19% Feb
5% preferred, adjustment__ 3 : : © 2% Jan. - 4Ys Feb

Fastern SS common... g 67 : 4% Mar 7Y May
Employers Group Association- ¥ £ <24 - 20% May 124% Jan

Gillette Safety Razor Co. 3 3% 3% Jan 4 Jun

Lamson Corp (Del) common 1% 1% Jan 22 Apr
6% cumulative preferred...... ) 28 28 - Jan 29% Apr

Maine Central RR common.. 3 : 3 '3 May 4% Feb
¢ preferred _. i 13% 13~ ‘Jun 18 - Feb
Mergenthaler Llnotype 2 33% 27V Jan 35 . Feb

National Tunnel & Mines..__ ' : 2% 21 -Jan 4Y, Jan
New England Tel & Tel.. i ! 85% . 87 80 Apr.. 101% Jan
North Butte Mining 3 t .. 35¢ o N 25¢ May 64c  Feb

Pacific Mills . ; P 16%" 14% Jan 18 Jan
Pennsylvania RR Ya 18% Jun 24Y- Jan
Quincy. Mining Co... ¥ o /2 60c Mar 1% Jun
Reece. Button Hole Mach ; 8% Feb 10 " Jan

Shawmut Association - : 4 6% Apr 10 Jan

24% 25% 22 Apr 28" Jan

30% 3 . 28 -May 35% Mar

d 55Ys & 49 - Jun 2% Jan

United Shoe Machinery Corp.— : 59% " 62% 50% Mar 62% July
6% cumulatiye preferred- : R p - 37% May 43Y; Jan
Utah Metal & Tunnel th s | S . 25¢ - 20¢ Jan --46¢c  Feb
Warren Bros - ! . y ' %’ <% Jan 1 -Jan

Bonds— Y 5
oston & Maing R : v
BIncome mtge 4% % series A____1970 ; 30% -$13,500 29% Jun 42% Feb

Ghlcago Sloek Exchange -

July 4 -to July 10, both inclusive, compllcd from official sales lists

Friday" Week’s Sales
. . : ' " Last Range ' for Week

STOCKS— ’ Sale Price  of Prices Shares Range Since January 1

e iy ; S i Low High - Low High
Abbott Laboratories common-—..... . : 44% 46 500 37Y% May 491, Jan
Acme Steel Co’.common..._ . 44. . 44 ; 150 . -41% Jun 48% Jan
Adams Oil & Gas Co common_ 4% 4% 100 4 Apr 4% Jun
Allis Chalmers ‘Mfg Co 24% 257 210 22'; Apr 30% Jan
Alljed Products Corp class A 2L 21 100 20Y% Apr 22Y Jan

' 5 =g

Armour & Co common A5 3 2% 1,650 2% Jun 4 Jan
Aro Equipment Co common._ L ARGy 150 6% Apr 8 Feb
Aviation Corp (Delaware)... 2% 1,200 2% Jun 4% Jan

Barlow & Seelig Mfg “A” common...-5 % 8 100 65 May 8 - July
Bastian-Blessing Co common___. e © 15% 2 50 13% Feb 15% Jun
Belden Manufacturing Co common__10 11Y Y 350 11Ys May 14  Feb
Belmont Radio” Corp... * ‘ : 150 . 3Y Mar 4% Jun
Bendix Aviation common_ y ) 670 28% May 39% Jan
Berghoff Brewing Corp.__ 200 3% May 6% Jan
Binks Manufacturing Co c ) s . 4% 50 3% Jan - 5% Mar
Bliss & Laghlin Inc common_ : : 268 11 - May 15  Jan
Borg Warner Corp common 19% Jan 24Y4 July

Consol Gas Electric Light & Power...* 51 5l- 19 40 - Mar . 52% Jun |

Davison Chemical Co- common 1 e e L9 July 11% Feb '
|- Eastern-Sugars Assoc.common Vv.{ ¢-.1 - ey ol 8% May. o 215642 Jan
B Preferred v t.c 1. fer : 37 Ve - Jun 51 ' Jan .

. Baltimore Transit Co 45 flat_. .47 47% 86,000 1 42 .Jan . o 57. May .
:bs A flat 1975 >d 55 5,000- 7 .50, Jun 65 May -

Boston Personal Prop Trust.. e 9%, 5 8Ys. Apr 10 . Jan

1Y Jan 2. Feb:-

General Capital Corp._. | 24.13 ©. 24,01 24. ¢ 22 m May‘, 24.28 Jan,

Stone. & Webster Flin Y8 3% Apr 5% Jan-

American Tel & Tel Co ca[‘ital_-_-lo(l 114%  11412.116% 815 . 102%. Apr 133% Jan

STOCKS-—

Brach & Sons (E J) capital
Brown Fence & Wire
.Common ...

Butler, Brothers ...
5% cumul conve

Campbell' Wyant Can Foundry cap.___*

Central Illinois Pub Serv $6 prd .

Central Illinois Secur Corp—
Convertible preferred

Central & South West ULll com
Preferred :

Central States Power &, Light pfd

Chicago Corp common.
Convertible preferred .

Chicago Electric. Mfg class A_

Chicago Towel common_.....

Chicago Yellow Cab' capital

. Chrysler Corp common ..

Club Alum Utensil Co common..

Commonwealth Edison common
Consolidated Biscuit common..
Consolidated Oil Corp.
Consumers Co—
Common part sh vte “A”
Common part shares v t ¢ class B._*
V t ¢ preferred part shares
Container Corp of America com.
Crane Co common
Cudahy Packing—
Common
Cunningham Drug Stores

Deere & Co common

Eastern Airlines.Inc.

Eddy Paper Corp (The).
Elec Household Util Corp
Elgin National Watch Co

Fairbanks Morse common

Fitz Simons & Connell D & D conv_,‘
Four-Wheel Drive Auto 10
Fox (Peter) Brewing common

Fuller Mfg Co common

Gardner Denver Co common

General American Transp common...5

General Finance Corp common.
Preferred

General Foods common ...

General Motors Corp common

Gillette Safety Razor common....

Goodyear Tire & Rubber common..

Great Lakes Dr & Dock common

Hall Printing Co common
Harnischfeger Corp common
Heileman- Brewing capital_...
Hibb Spencer Bartlett common.._
Horders Inc common

Hormel - & Co (Geo A) common._.
Houdaille-Hershey class B

Illinois Brick Co capital._..
1llinois . Central RR common..
Independent Pneumatic Tool &
Indianapolis Pwr & Lt common._._.
Indiana Steel Prod common...
Inland Steel Co capital
International Harvester common

Jarvis (W B) Co capital

Katz Drug Co common
Kellogg Switchhoard common

Libby McNeill & Libby common.
Lincoln  Printing Co common..
Lion 0Qil Refining Co capltal_

Mapes Consolidated Mfg capital__
Marshall Field common_.._.
Masonite Corp common...-
McCord Rad & Mfg class A~
Merchants & Mfrs Sec— .

$2 cumulative part preferred.
Middle West Corp capital...
Midland United conv. pfd “A”
Midland Utilities 7% prior lien.
Miller & Hart, Inec, prior pfd
Montgomery Ward & Co common...-*

Nachman Spring-filled common
National Cylinder Gas common..

Noblitt-Sparks Ind, Inc, capital..
North American Car common.__
Northern Illinois Corp common._.

Omnibus Corp common

Parker Pen Co (The) common
Peabody Coal Co common.....

8% preferred
Penn Electric Switch class A.
Pennsylvania RR capital
Peoples Gas Light & Coke capital--loo
Perfect Circle (The) Co.-

‘Pressed Steel Car common

Quaker Oats Co common
Preferred

Sangamo. Electric Co common
Schwitzer Cummins capital
Sears Roebuck & Co capital
Serrick Corp class B common
Signode Steel Strap—
Preferred
Sivyer Steel Castings common.
South Bend Lathe Works capital..
Spiegel Inc common
St Louis National Stockya capl
Standard Dredging common._
Preferred
Standard Oil of Indiana capital..
Stewart Warner Corp common
Sundstrand Machine Tool common.__5
Swift & Co capital. i
Swift International capital

Texas Corp capital
Thompson (J R) common
Trane Co (The) common

. Friday ,Week'’s
Last Range
Sale Price . of Prices
Low High
10 10

2 .
10% 10%

12
5%

7o
12,
12

10%
14

22%
24V,
17

25V,

9%
26Ya
16%

25%
3V
4%
6%
6Y2

307

63 6
142, 142 142%

16

7
562

4%
30
15Y%
25

Sales
for Week
Shares

Range Since January 1

Low
9% Jun

1Y, Mar
T% Jan
10 Jan
5V Jan
19% Jan

12% Jan |

417 Apr

4% May
1s- Apr
27  July
3 May
% May
28  Apr-
13% July
Apr

Jan

“Jan -

Jun
Feb
Apr
Apr

4% May

1' Jun

% FPeb
4Y, Jan
11% July
10% Apr

9% May
13Y4 Mar

19 “Apr

18% Apr
16% Jun
3  Feb
22 Apr

287 May
5 Jan
6% Apr
13 Jun
3% Jan

134 May
36%s Apr
1Y, May

4 Apr ¥

24% Apr
297% Jan
3Vs Mar
11% Jan
10% Jan

Apr
Jan
Jun
21Y%, May

11% Jun -
©27% Mar - -
8% Apr

1 Apr

5% May
18% Jun = '

10% Apr
2% May
51% Apr

40%s Apr ,

5% May

3V July
6% Jun

37/a Mar -

s Mar

9"/s Feb |

25% Apr
8% Apr
23% May
11 .. Feb

24Y% Jun
2"/a May

3Ys Mar
6% Apr
5% Jan
237 Apr

7. May '

7 May
4 . Feb
15“/4 Apr
3 78 May

Feb
10% Jun
6% May

Apr

Jan
Jan
Jan
Jun
Jun
Apr
Jan
Jun

Apr
Jun

14% Jan
6% Feb
43% May
4 - May

2'7% Mar
14Y; Jan
23% Jun

2% Apr
41  Jun

1%, Mar
10% May
20 Apr

5 Mar
12% May
207% Apr
19% Mar

30% Apr

.5 " Jun

8 Jan

High
13% Jan

2 Jun
10% Jun
13  Mar

8% Feb
21 July

15Y% Apr
70 Jan

6% Feb

8% Feb

2% Jun
1 May

1% May
13% Jan

“14 ° Jan

12Y; Jan -
16'2 Jan

24% Jan

26% Feb
19  Jan

3% May -+
- 28% Jan

37% Jan
1Y July
8% Jan
9 Apr
4Ys Mar

15Y%2 Feb
46% Feb
1% Feb
5% Feb
40% Jan
39% July
3% Apr
18Y% July
13% Jun

12 July
8% Mar
8% Jan

30 Jan
12Y%2 Apr
30 July
10 Vs Jan

1% Jan
8  Jan
25 Mar
16% Feb
3% Jan
74 Jan
517% Feb

7% Mar

4 Feb
8 Feb

1

5% Jan
% Jan
10% May

25Y% Apr
12% Jan
27% Feb
16% July

28, Mar
4% Jan
4% May

14 Jan
6% Feb

31% Jun

9% Jan
9% Jan
5 ' Jun
23% Jan
6% Apr
7Y May
11% Feb
9% Jan

6% Jan

14 July
1% May
70 . Apr
14... Feb
24 . Feb
47 Jan
24V Jun
8% Jan

70 - Jan

. 146% Feb

17% Feb
8Ys Jan
57% Jan
5 Feb

30  Apr
16 Mar
33% Apr
4V Jan
52  Jan
2 Jan
12 July
27 Jan
6% May
19 Jan
25 Jan
24Y% Jan

39  Feb
6 Jan
10 Feb

For footnotes see page 156.
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OTHER STOCK EXCHANGES

Friday Week'’s Sales
Last Range for Week
STOCKS— Sale Price  of Prices  Shares Range Since January 1

Par an{ Higl[l- ) Low High WATLING, LERCHEN & CO.

Union Carbide & Carbon capital.._...* - 66% 69% 265 58Ys Apr T4% Jan
U 8 Gypsum Co commoOn - 20 : 50  54% 197 41 May 54% July
United Air Lines Transp cnpltal____s 11%° 113% 7% Apr 12Y% Jun K . Moibirs
U .S Steel common 47% 50% 44% May 553/'4 Jan : New York Stock Exch

7% cumulative preferred o= 108Ys 109% 1073 Jun 1197% Jan e .'" ock Exchange New York Curb Associate
Utah Radio Products common 1 1Y 1% 1Yy Jan 1% July Detroit Stock Exchange . Chicago Stock Exch 4

Walgreen Co common... 17% 15% May 18% Jan e

Wa?ne Pump Co capital_.. .25 ¢ 11% Jan 15% Jun ) Ford Building DETROIT
Western Union Telegraph col ; - -24% - - 68 23% Jan 262 May.- : : g A v :

Williams - Qil-O-Matic. common 17 ¢ 1Y% Jan 2% Feb/ 3 4 Telephone: Randolph 5530

Wisconsin Bank shares common.. 8t S ! 4Y; Mar 5 Jan . 4 v b .

& 40 Apr - 62¥ Jan’

2% Mar 3% Jan

" Zenith Radio Corp -common.._.. 1a%- - 147%".: 1,200 87 Mar 1% July | ik : A n e“ 1 S( k E ll :
Unlisted Stocks— ) ¥ gy ; i e ; : 0l ’ oe xc ange
American Radiator & St San com..._* : 150 3% Apr ‘4% Jan’ £ "July 4 to July 10, both inclusive, compiled from official sales lists
Anaconda. Copper Mining____ ~-50 550 227 May 28Y2 Jan' | ? y { 3
‘Atchison:Topeka & Santa Fe ¢ 3 320 27% Jan 40 July : . Friday Week's - Sales
\ ] Last Range for Week
Bethlehem Steel Cord'common : 400 50 - May 67  Jan i STOCKS— Sale Price ' of Prices - Shares Range Since January 1
‘Curtiss-Wright . A 950 5% Jun 9 . Jan Low' High Low High
‘General Electric' Co. x ;01,368 21% Apr., 28% Jan : Atlas D P e 4 ¥ i I 4 ,
Interlake Iron Corp common.. ! 150 5% Jun 7% Jan as Drop Forge common: o B 6% 225 6 May 7% Feb
Martin (Glenn L) common : 130 17% May ' 26 Jan Baldwin Rubber common... 3% 100 -~ 3 Feb 4 Apr
r Burroughs Adding Machine.. 8% 65% Mar 8% July
Nash-Kelvinator Corp 1,750 3% Jan 5% Apr Consolidated Paper common.. 11% " 11% May 14" Mar
Wew York Central RR capital.. 1,050 6% Jun 10 Jan Continental.Motors, . common 3 2% May 3% Jan
sfaramount Pictures common, 900 11% Apr 15://2 Febb . rowley, Milner, common 95¢ : .95 July 1% Feb
Pullman Inc capital L 4 310 20% July 26Y; Fe - %
2 1 Detroit & Cleveland Nav common._. 1 7gc Jan 11, Mar
Pure Oil Co (The) common._ ‘ 515 7Y Apr 10% Jan getroit Edison common H o 18/: J:n
Radio Corp of America common.. 17 150 21, Jan 3% July . etroit-Michigan Stove common.. 2 : '/4 Mar 2y July
Republic S%eel Corp common.. : . "15% 631 3‘/: May 19 ! Jan Durham Manufacturing common. 4% Jan 5% Mar
Standard Brands common.__ 3% 100 2% Apr 5. Jan Federal Motor Truck common.. ’ 3 July 4Ys Feb
Standard. Oll of New Jersey capltal-_zs : 203 | 31 Apr  42% Jan gg;em“g{ Jﬁ‘i:%{,‘;,‘;, gt = 'agzn h‘/’mx Bg% Fen
. A2 a u
Studebaker Corp common. : 0 135 4 Jan 5% Apr Goebel Bréwlng ‘cotnmion 1 s ! 3/: Jan o Jar);
U 8 Rubber Co common 125 13% Mar 19% July Graham-Paige common, 60c May 99¢  Feb
1 v W
“Yellow ‘Truck & Coach class B ; 985 '+ 10% May 13% Jan Hall ‘Lémp ‘common % 3% Feb 4%, July
Hudson Motor Car common 4 4 3% Jan 4%2 Apr
30c ' Jan - 65¢ Feb

Kingston Products common.. 1. Feb 1% Apr
LaSalle Wines common_.._. ¢ 1% Jan 2% Jun

L] L] L] : g
Cincinnati Stock Exchange | vMaseo Borew Prod common_-. i o Bt Jan

Michigan Die Casting common. : 1 1% Jan 2% May

July 4 to July 10, both inclusive, compiled lrom official sales lists
8 i Michigan Sugar common : 68c  Jun 1% 7

2 P{"“:Y. ‘l‘l/e;k s fS“‘l"?S k Michigan Sugar preferred. 17 7 6Y% Jan 8 s J::rm‘

STOCKS— Sale ‘ll’srwe of ;nxcees §§.,,§§ Range Since January 1 Micromatic-Hone, commoni... ¢ 2 4Ys May 5Y Feb

X 3 7 Mid-West Abrasive common_ &5 90c - Jan 1% Jan

Low ngh. Low High: i Motor Products common £ 6% Jan 8% Jun

Aluminum Industries_.._: 4 Sl 130 4 Jun 6 July Murray Corp common Y 4% Apr . 5% Jan

American Laundry Machine a2 20‘/2 92 19 Jan 22 - Apr
; ) Packard Motor Car common 2 Jan 2Y2 Jan

Churngold ... : { - 1% 20 1% Jun 3% Jan Parke,  Davis- common i 19% Apr 27 Jan
Cincinnati Advertising Prod 6 25 3 Jan 6 July Peninsular Metal Prod common.. 56c Mar " 97¢ Jun
‘Cincinnati Gas & El preferred_. : d bt 147 70  Mar 86% Jan Pfeiffer Brewing common 5Ys July 5Y% Feb
Cincinnati Street _. ; o 5%  Jan 8  Feb Prudential investment common 1% Jun 134 Jan
‘Cincinnati. Teleph & : - 592 May 77 Jan Reo Motors common A 27 Jun 4 Jan
Eagle-Picher 6% Jun 8% Jan River Raisin Paper common 2 i 2 2 2 May 2%, May
TN . Scotten-Dillon common . 11Y2 July 157 Feb
Foundation Investment ¢ E : 16" Mar 18 . July o+ Sheller Manufacturing common_.. X 2.3 2 July 2% Mar
Gibson Art 2 " Yo' 17 . Feb £ 25 Jun v T : :
‘Kahn 1st pxeferred el 100 'May 102Y% Mar Standard Tube B common.-... Ya 17 1% Jan 1% Mar
‘Kroger- ; Y 8 5 22% Apr 29% Jan Stearns . (Frederick) common. - 1 10  Mar 11 May
Little Miami Gtd Ya 2 101 Jan 97% May Udylite Y —= 2% Apr 3 Jan
Magnavox 1 1 s Apr 13 Feb U S Radiator preferred 8% July 123 July
16 Jun 20 July Warner :Aircraft common.. 1Y% Jan 1% Jan’
: Wayne Screw Prod common_. 8 % 2% Jan 3% Apr
Procter & Gamble " 42% TFeb £ 52 Jan ‘Wolverine Tube common 700 1c July 6c  Feb
T. 8. Playing Card : 25% Apr ©30% Mar
U. S. Printing 5 2V May 4 Jan
U. 8. Printing preferred ! 3 30 May 40;/2 Feb:
‘Western. Bank .., 4 4Y, July 5% Jan g >
e AR LT o Los Angeles Stock Exchange
Unlisted— R i v July 4 to July 10, both inclusive, compiled from official sales Ilsu
American Rolling Mill__ /s 9% May 12 Jan "
City Ice & Fuel._ : 9% Jan 10Y% Feb Friday Week’s Sales
Columbia Gas .. ¥ Ll 8 1 - July 1% Jan 3 Last Range for Week
General Motors._..... | 30 Jan 39% July ~ ' STOCKS-— Sale Price of Prices ' Shares Range Since January 1
+ i Low -High Low High
Aircraft A ies  Inc 1.40 140 1.40 Jun 1.85 Jan
" Berkey & Gay Furniture Co Vi T 3 Mar 5% Jan
; Blue Diamond Corp_.____. 135 135 1% May 2 Jan
eve an loc . xc ange : Bolsa Chica Oil common Yo' li Yy 44(‘, Apr 62%¢ Jan
Broadway Department Store Inc 6% 6% 5% Apr 8V Jan

July 4 to July 10, both inclusive, compiled from official sales lists Buckeye Union Oil. Co: preferred.._._1 le: - 1c 1¢ May 1c May
Byron Jackson Co - % 13% 10 Jan 12Y, Jun

Friday Week’s Sales . ; 3
Last Range for Week California Packing Corp common.._.* % 17% 17 Jun 19 Jan

STOCKS— Sale Price ~ of Prices ' Shares Range Since January 1 Central -Invest Corp. -100 - 10% 9% May 12 Jan
Low High sow - aigh Coms Al 0o o s R A
Akron Bxass Manufacturing 4y 4Ys 250 4% Jan 4Y, Apr Consolidated Oil Corp... 5% 4‘/:; May 6 Jum!(
S Mgl g D L et el G i R AR R T
ok S8 B ) e o
Cleveland Cliffs Iron preferred. 2 ¥ 57 587 55  July 74% Mar Douﬁas”ixrcmn Co ; Y’ 59 ‘/: 53-"'/: 1\?5; 52 1;1':1;
g:)ili::m?ogmnce : 1}{ 12‘/4 lg 1&:? lg‘/z :,l:: Electrical Products Corp 5% 4% Feb 6% Jan
Ef“’"- Manuractu.rlng ¢ a28% a29 Ya i P o s 4 ols General Motors Corp common i 39% 31% Feb ¢ % July
Electric Controller __.- i g 45 .. 45 ¢ 45 - Jun 53 Mar Gladding McBean* & Co. 4 ; % 6% Mar ' . 8V, Apr
Fostoria Pressed Steel_.. ! ) 10 10 10 May 10% Jan Hancock Oil Co A common.__ = : 247 17  May 24  Jan
- : . Lane-Wells Co - 6 5% Mar 7% Feb
gggg;:iaclh'rixrie gz Rubber Co._ :ig;/g :i%s S ey S, Caba Lockheed Aircraft Corp : % 1T% 15% May 23 E Jan
s 78 ¢] i i oy i b 3
Goodyear Tire & Rubber___ : Z el alTV ; 11% Jan Y17 Jun .Menasco Mfg Co ___ RS Mec 4 U K11 IERE S 1.15 1.00 May *1.90 Jan
Greif Bros Cooperage class A_ Lasi S aa . 40 38Y% Jan 41% Jan Oceanic Oil Co__ 1 : ©.25¢ ¢ Jun 40c  Jan
1l:ialle Bros preferred 33:.. 33 33 May 37Y% Feh Pacific Clay Productsu 4 . t 3%z Jan 5 Jan
anna, M A, $5 cum preferred... ; 99 9‘3I 98% Jun 103%s Feb Pacific Finance Corp commo 6% Jan 15 Vs July
iggz?aéelguta\rﬂf‘hlp - ; 3113;7/ ni{;’/’z 34 July 40 ' Jan Pacific Gi“ &d Electric common..._._. ! iy 16%- I:{!pr Jan
- - - /8 V8 it Ay  1st preferre - : 25 ar Jun:
Kelly Island Lime.& Tr 3 1()1 C10% 9 ~Feb Jan _Pacific Indemnity Co 1 ; 33, May Jan
famen & St - w I 1 | el Listas Co T ae
e T ; S ; T ar Republic Petroleum Co common._ : .15 Jun . an
Medusa Portland Cement.___ 5 2. . 14%  14% 14% July 19 - Feb Ric‘;meld 0il Corp. ‘ ) . 6 Apr Jan
Natlonal Acme 215 wis Roberts Public lMs;rkezs Inc 8 6% Mar - * Jan
s 7 sy R t ; '
National Refining new. ' 1% 1% 2% Jan Fyan Setonayiiest Co ; g ) ) 3 May ob
Prior preferred 6% o - 38% 38Y% : Security Co Units of Ben Int__ ! ) ;0 24% Jan . Jun
National Tile : Ve %. % Shell Union Oil Corp d 109 May 14% Jan
Nestle LeMur * 1% 1% 1 1% Jan Signal Oil & Gas Co class A___ 14 Jun 24 - Jan.
' . ¢ o 4 Signal Petroleum Co of California....1 ; - bc May 12¢ July
Patterson-Sargent _._-...-__- b R 113- : 111" : : 11° Mar Bouthern California Edison Co Ltd-_25 . i : .o+ 16... Ape 20% Jan -
gégi‘\:‘:::j' g‘;";r = R 3{{! 1133//4 S 21% July 29Y Jan 6% preferred B 25 Vlk 28% Jan
A ..a . 0338 . 2 ke T 54, %. preferred class C., .. 25%. 4 : gg/z JJaln
- ¢ n uly
‘Warren- Refining S 1%, 1% 1Y Mar 1% Ju?; Southern Pacific Co Yo i pe%;
‘West Res Inv Corp preferred “ i 55..55 . 55  Feb 56  Jan Standard. Oil Co of California._ 5 .22 - ! Feb
Youngstown Sheet & Tube... e : 3 a33% a339@ 29% July 35% Jan Sunray Oil Corp 4 : 158" 15 1Yz Apr Feb
I : : . ‘ ' Superior Ol Co.(The) - . - 320, 34 ; Mar Jan

General Electric common._-_._. : L 26% 26% | 22% Ma 21% J b ; 3 g ; ! Jan 4%, Jul
N Y Central RR common.. “« ; 8%:. 8% . 7*/: 'Jul}j" . 9:2' J::' Nty / ! s i _i’
Republic Steel, common ‘ : 14 .. 15Y% . 13% July 17  Feb 2 Union Oil of California 1118 o 111 Apr 13% Jan
U 8 Steel common____ : C4T% 4T% : : : Vultee Aircraft Inc... " s : b May 10%a Mar

For footnotes see page 156.
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THE COMMERCIAL & FINANCIAL CHRONICLE

OTHER STOCK EXCHANGES

STOCKS—
Par
Mining Stocks—
Black Mammoth Cons Mining. Co---10c
Calumet. Gold Mines Co
Zenda Gold Mining Co

Unlisted Stocks—
Amer Raditor & Standard San Corp-_
Amer Smelting & Refining Co
American Tel & Tel Co.
Anaconda Copper Mining Co.. -_...-50
Armour & Co (Illinois)
Atchison, Topeka & Santa Fe Ry.
Aviation Corp (The) (Delaware)

Baldwin Locomotive Works v t ¢.__.13
Barnsdall Oil C

N S R

Canadian Pacific Ry Co..

Caterpillar Tractor Co_-..
Continental Oil'Co. (Del)..

General Electric Co
General Foods Corp.....
International Nickel Co of

Kennecott Copper Corp.

McKesson & Robbins Inc.
Montgomery Ward & Co Inc.
New York Central RR Co....
North American Aviation Inec.
North American  Co

Ohio. 0il Co

Packard Motor Car Co.
Paramount: Pictures, Inc
Pennsylvania -RR "Co

* Radio Corporation of America.__

‘Republic  Steel Corp

Seaboard Oil Co of Delaware
Socony-Vacuum Oil Co.
Southern Ry Co ;

Standard Brands, Inc..
Standard Oil Co (New Jersey)_
Swift & Co

G T

Texas Corp (Thé)
Union Carbide & Carbon Corp..

United -Aircraft Corp.-.
United Air Lines Transp
U 8 Rubber Co.
U 8 Steel Corp.

Warner Bros Pictures Inc..
Westinghouse Electric & Mfg.
Willys-Overland Motors, Inc_-..

Sale Price

Week’s
‘Range
of Prices
Low High

" Friday
Last

3¢ . 3¢
" Yac - YaC
4c 4c

o a4% 4%
a387%

5,115% al114% 116%
267% 267% 267
27

10%  10%
9% 9%
229% 297
55 55
a23% 23%
4% 4%

a35% 357%
a21% 21%

27 - 27V
230%  30%
a26% 26%

a29% 31%

all¥% 11%
30% 30%
8% 9
Al% 11Y%
Vel Ve
a27% .. 8

40% .

Sales
for Week
Shares

3,000
1,000
10,000

25
225
539
329

24
202

2% 2%

15Y%; 15%
©a19%. 19%
3% 3%

14% 15
ab5Ys 57
8 8

14% 14%

S a3V 3%
38% 38  38Y
222% -a22% 22%

36% 36 - 36%
b '066% 687

226% 27%
all%
2N al9% 19%
50% 47% 50%

i 5% 5%
269% 697%

aﬁ%.

11% .

" oee Jun

Range Since January 1

Low

2¢. Apr
Yae July
3¢ Feb

4% Jan
103 Apr
3% May
Apr

2% Jun

107 July
8Y2 May
39% Jan
55 '« July
22% Jan
4% Jun

33% Mar
17Y% Apr

22% A'pr

24% Apr .

24% Apr
26% May

25Y Mar
6% Jun
10 - May
1% Jun
. 6% May

2  Mar
14% Mar
20 ° -Jun
2% Feb

13% Jun

44 = Apr
6% Mar
13% May
2% Apr
32% May
21 - Apr

31 Mar
62% Mar

.28% Feb

8% Mar
16%s Jan
45% May
4% May

71% Jun
1Y2 Mar

High
6c Jan
Yac July

4Y2c Mar

4% Jan
129% Mar
28Ys Jan

3% Jan

37 July
4Ys Jan

13% Feb
10% Jan
39% Jan
60%2 Feb
23%s Apr
4% Jan

38  Feb
21 Jan

28% Jan
28% Jun
27% Jun

34% Feb

30% July
9% Jan
13% Jan
10% Jan
8 ' Jan

2% Jan

3%z July
17% Mar

53% Jan
8% Feb
18% Jan
5 Jan
40% Jan
247 Jan

36% July
64% Feb

34% Jan
11% Jun
17% Jun
55% Jan

5% Jan

71% Jun .

1% Jan

i alle 1%

STOCKS—

American Stores
American Tel & Tel..

. Bankers ‘Security Corp preferred
‘Barber ‘Asphalt Corp.
Budd (E G) Manufacturing common..*
Chrysler Corp 5

Electric Storage Battery.
General ‘Motors.

National Power & Lig

Pennroad Corp voting trust ctfs

Pennsylvania RR. ..o -.._.

Phila Elec Co 4.4% pfd.

Philadelphia Electric Power 8% prd__25

Philadelphia Insulated ere

Philco . Corp.

“Reading:RR common
1st preferred

Scott Paper.
Sun - Oil 1
Tonopah Mining .. .-

United: Corp
$3 preferred

United Gas ’Improvement common..
$5 preferred: ~_....

Friday
. Last
Sale Price

Week’s
Range
of Prices

Sales

for Week

Shares

Low High. .

11% 10% 11%

115%; © 114% 116%
5 15 15 ¢
9%

2%

61

31%
37%
23%
100
4%
2%
1%
3%
19% 20
x113% x113%
30%

665
613
10
50
195
197

Philadelphia Stock Exchange

July 4 'to July 10, both inclusive, compiled from official sales lists

Range Since January 1

Low

9% Jan
101% Apr
15 - July
6% Mar
2% May
44Y Jan

287 Apr
29% Jan
21% Apr
101~ July
3% Jan
2% Jun
1% Apr

2% May
18% Jun
110% Mar
29% Apr
14 . Feb
7% May
11% Apr
24% Apr

25% Apr
43% Apr
Ys Mar

4% Jan
11% Jun
3% Jun
92 Mar
10% Jan

High
12Y Feb
134'2 Jan
16% Jan

10 Jun
3% Jan
637 July

33% Feb
397% July
27%. Jan
116% Feb
5 ..Jan
3% Jan
3 Jan

3% Jun
24 Jan
116 Feb

31%- Feb

14Ys -Feb

10% Jan

15 Jan

27Y2 Mar

36% Jan
55% Jan
% Jun

14 Jan -

16% Jan

5% Jan
106% Jan
. 12% Apr

‘Westmoreland In¢ -

; . STOCKS—

:AAllegheny: Ludlum. Steel

.«Arkansas. Nat.Gas Co- prefex'red_
‘Byers’(A-M)__: C
Columbih Gas & Electric
Duquesne - Brewing :
/Fort ' Pitt - Brewing._
«Jeannette Glass pre!erred--

‘ Lone . Star _Gas
;Mountain . Fuel. Supply_____i__
Nat Fireproofing .Corp common

Pittsburgh Plate Glass_

‘Pittsburgh. Screw & Bolt Corp

Pittsburgh Steel Foundry common_..__*
Preferred

United Engine' & Foundry.

Westinghouse Afr. Bmke--_

Westinghouse Elec & Mfg.

£ Sale Price

A Friday ‘Week’s
Last Range

Sules

for Week
of Prices - Shares -

ow . High .

e 11%
Ve
8=

i1

T%

: Plllsburgh Stock Exchangey :

July 4 to July 19, both incluuive, cnmpiled Irom omclnl snles lists

- Range Since Jnnuary 12

Low
16% May
6% Apr
6% Mar

1 Jun ..

7% July:
‘1Y -‘Apr
45 Feb

. 6 Apr,.

4'2 Apr
40c ' Jun

55% Feb . -

-4 Apr

5 July
35  July
27  July
14° May
63% Apr

High
Jan
Jun
Jan
Jan
Feb

~Jan
Jan
Feb
5% Jan
70¢. Jan

13 July
5% Jan
6 . Mar

55 Jan

29  Apr
19Y Feb

80% Jan

Members
New York 8tock Exchange
St. Louls Stock Exchange
Chieage Stock Exch, Chicago Board of Trade
Associate Member. Chicago Mercantile Exchange
New York Curb Exchange Associate

St. Louis Listed and Unlisted Securities
EbDWARD D. JONES & Co.

Established 1922
705 Olive St., ST, LOUIS

Phone
CEntral 7600
Postal Leng Distance
Bell Teletype SL 593

St. Louis Stock Exchange

July 4 te July 10, both inclusive,

Friday
Last

STOCKS— < Sale Price

American Inv 5% preferred__
Brown Shoe
Century Electric Co

Chicago & Southern Air Line pf
Coca-Cola’ Bottling common.__.

Falstaff Brew common.......
Griesedieck-West Brew common
Hydraulic Pressed Brick preferred__loo
International Shoe common...
National Candy - common.

Rice-Stix Dry Goods common

St Louis Pub Serv “A’ common.
Scruggs-V-B Inc 1st preferred

Scullin Steel 1

Securities -Investment - preferred....100
Stix Baer & Fuller common

Wagner - Electric common....

BONDS—
St Louis. Car 65 extended
St Louis Pub Service lst mtge 55_-1959
Scullin Steel K] LRI o S i 1941

Week’s -
Range
of Prices

39 .
28
3%
10%
4%,
6%
12

84%
882
8

Sales
for Week
Shares

Low ' High '

25

8 000

compiled from official sales lists

Range Since January 1

‘Low

'35 Feb

282 May
3% Apr
7% May

10 May

9%z Jan

5% July
4% Feb
93% July
6% Jun
18% July
7 July
21 May

84% July
82°  Jan

. 17%a July

High
39 July
33%. Feb”
4. May
10 Jun-
162 Jan:
8- Jan
16  Apr
3% July
32 . Feb
12. Apr

6%z Jan
7% Jun:
101 © Jan
9% Jan
21 Feb
812 Jan
24Y; Mar-

88 May
89 Jun
85%2 Mar

San Francisco Stock Exchange

July 4 to July 10, both inclusive, compiled from official sales lists

Friday
Last
STOCKS—

Anglo Calif. National Bank

Atlas Imp Diesel Engine_

Bank of California N A

Byron Jackson: Co.....

Calamba Sugar common.

Calaveras Cement Co.common..
California Packing Corp common____*

Caterpillar Tractor common

Central Eureka Mining Co common.._1
Clorox Chemical Co, ! -10
Consolidated Chem Ind class A.
Creameries of America, Inc, com.
Crown Zellerbach Corp common

- Preferred :
Doernbecher Manufacturing Co

Emporium Capwell Co common
Preferred (w W)

Ewa Plantation Co capital ...
Fireman's. Fund Indemnity Co.
Fireman’s Fund Ins common..
Foster & Kleiser common
General Motors Corp common..
General Paint Corp common.
Gladding McBean & Co..--

Hawaiian Pine Co Ltd
Holly Develop
Honolulu Oil Corp capital
Hunt Brothers preferred.
Langendorf Utd Bak A
Class B
Preferred
LeTourneau (R G) Inc.
Libby McNeil & Libby

Magnavox . Co, ‘Ltd.

March Calculating Machine_.

Menasco Manufacturing Co common__l
Natomas. Company 3
N-orth American Invest 6% ‘pfd.
Pacific Can Co common.

Pacific Coast Aggregates..

Pacmc Gas & Electric. Co cnmmon--25

Preferred
Paraffine Co’s’ common
Pig'n Whistle preferred....
‘Puget Sound P & T -commmon..
R E & R Co,, Ltd., common---
" Preferred ...

" Rayonier Incorp common..

Rheem Manufacturing co..
Rlchﬂeld Oil Corp common

Shell Union 0il common

‘Soundview Pulp Co common.
Preferred

S0 Cal Gas Co preferred series A.

Southern Pacific Co..—

-Standard Oil €o of Cal

Tide Water Associated Oil comm
Preferred

Transamerica Corp

*Union "0Oil Co of California-

Vultee Aircraft

< Sale Price

Week’s
Range
of Prices:

Low High

Ve %
6% 17
85 85
14% 14%2
2% 2%
21107 110
18%

36%
1.05
30%
20%

3%
11%
81%
2.50

12%
2%
15Ye
45
192
75¢.
39Y
3%
Y2

+13%
46¢

123%

6V

Sales
for Week
Shares

1,900

150
640
250
1,710

k& T T
V2.

12% 13
14Y, 14%
101% 101%
29%2

12%

28 . 28%

Range Since January 1

Low
6% Apr
5% Jun
85  Apr
10 Feb
2Ys Mar
90c Mar
16% Mar

30  Apr
80c Apr
24 ' Apr
18 . “Apr
2,50 Mar
10 Mar
76Y2 Mar
2,10 Feb

12% Jun
32 May
12 Apr
43 . May
83 . Apr
60c . Feb
317 Jan
3% Apr
6 Mar

8% Mar
42c  Jan
10 Mar
512 Jun
12Ys Apr
15 Apr
37% Jan
23Y Jun
4 Mar

90c . .Jan
12% Apr
1.00 May
6% Apr
17 Apr
8% Apr
1.35 Feb
15% . Apr
24% Mar
22 - Mar
21 ° Mar

22% Apr '
90 - Mar '
11 Mar.. ..

72 . "Apr
119 -Apr
22Y5 Mar
1.50 Jan

1% Jun
4 . Jan

3112 Jan
8 Apr
10 Mar
6% Apr

10% Mar' "~

13% Jun
100% Feb
25% Mar

10% Jun

18% Mar
8 . Jun

86%2 Jun .

4 Jan
10 May
6% May
205 . May

13 Jun .

21  Apr

High

, 14%2 Ju)y
3 Jan
1.10 Jan
19%a Jan

41% Jan
2.00 Jam
30%% July
21Y% Jar¥
3% Jun
117 Jan'
88 Jan
2,50 Mar

15%, Jun
36% Jan
16 Jan
50% Feb
108~ Jan
95¢ Jan
39% July

6Y2 Jan
8Ys Apr
| s

13% Jun
50c = Feb
13 Feb
9% Feb
14 Jun
3 . Jan
39 July
27% Jan
5l Jan

1.50 Feb
15 Jan
"1.90 Jan

9Ys Feb

21  Jan

9Y2 Jan

2.15 Apr,
20 . Jan
29% Jan

27Y, Jan

25Y4 Jan.,
31.  Jan.
97% Jan
13% July

101 Jan

146 Jan
28% July
2.00 July

© 15% Jan

8%z July
60 . July
11 - Jan
117 May

8% Jan

14 Jan
17Y2 Jan
101% July
292 Jan
13%2 Jan
22% Feb
10% Feb
96 Jan
4V July
13% Jan
10Ys Mar
270 Jan
17 July
31 Jan

For footnotes see page 156.
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THE COMMERCIAL & FINANCIAL CHRONICLE

.Monday, July 13, 1942

OTHER STOCK EXCHANGES

Friday Week’s " Sales
Last Range ' for Week
STOCKS— Sale Price ~ of Prices  Shares Range Since January 1
Low High Low High
Unlisted—
American Tel & Tel Co al15% all4le 116% 496 104% Apr 128% Jan
American Viscose Corp. 27% 26% 27% 900 24 May 27% July

Anaconda Copper Mining. e 25% 25% 343 23% May 28Y% Jan
Argonaut Mining Co. % 1.55 1.55 1.55 453 1.15 Mar 1.60 Jun

Aviation Corp of Delaware 3 200 2% Mayv 4% Jan

Bendix Aviation Corp_.. a30% 31% 80 32 May 32% Feb
Blair & Co Inc capfta - 33c  35¢ 820 30c Feb 40c Jan
Bunker Hill & Sullivan — 9% 9% 100 8% Mar 11'% Jan

Consolidated Edison Co of N Y.... 13% '13% 490 11% Mar . 13% Jan
Consolidated Oil Corp....... d 5 5% 5% 175 4% May - 6% Feb
Curtiss-Wright Corp.. 6% 6% 205 6 May 8% Jan
Dominquez Oil Co 26 26 20 24Y2 Apr 297 Jan

General Electric Co 26%  27% 582 22% Apr 28 ' Jan
Hawaiian Sugar Co { 3% 3% 24 2.50 Mar 7% Feb

Idaho Mary Mines Corp. 1 5 172,25 :+ 2.39 550 2.00 Mar 4  Jan
International Nickel Co of Canada_..* a26% 27% 185 26% May 26% May

Kenn Copper Corp common a29'% 30% 211 27% May 36% Jan-

Atchison Top & Santa Fe. a39% a38% 40% 259 29% ‘Jan 37Ya Mar;

Car Pac Trading Corp prefe: 60¢ - 1.00 140 60c July 1.00 July,

‘Friday
Last

STOCKS— . Sale Price

MJ & M & M Cons
Montgomery Ward & Co...
New York Central RR capital.
North American Aviation..
Oahu Sugar Co Ltd capital._
Onomea Sugar. Co

Packard Motor ‘Co common...
Pennsylvania RR __._
Pioneer Mill Co.__..

Radio Corp of America.
Republic “Steel - Corp common.-

Standard Oil of N J
Studebaker Corp common.___
United Aircraft Corp capital__:
United States Steel common.....

‘Warner: Bros Pictures

Westates Petroleum. common..
Preferred

Western Union Telegraph_:

- Week’s
‘Range
of Prices
Low High

Te e
a30% 30%
9

9
11Y%
13Ys
15%

2Y,
20%

8%

3%
14%,
g
187
.+ 28
3%
<36
4%

=0
48%

5%.
5S¢
70c

©24%

Sales
for Week
Shares

- Range Since January 1L
Low High
5c  Apr. 9¢ Jan
24Y% Apr 29% Jun
9 July
13% Jan
13% July

4% Jan . 8% July

25 Feb 3% July.
13% Jun 15% Apr.
* 6% May 7% Jun
15 - Apr 20% Jan
25  Mar 28Y, Jan

3 Mar 5 Jan

30% Apr 41Y Jan
4% Jun 5% Apr
26% May 32% Jan
44% Jun 55% Jan

4% Apr. . .. 5% Jan
4c¢ - Mar. 8¢ Apr
65c . Apr 80c .Jan
24 Y2 July 24Ya July'

CANADIAN MARKETS -- Listed and Unlisted

~ Montreal Stock Exchange

July 4 to July 10, both inclusive, compiled from official sales Jists

Friday ‘Week’s Sales
Last Range for Week
STOCKS— . Sale Price  of Prices _Shares Range Since January 1
Low High Low High
Acme Glove Works Ltd. common & 3 3 . 20 3 May 3 May
Agnew-Surpass Shoe preferred.- 106% 106 Y4 “ 20 106% July 110  Apr
Alberta Pacific Grain preferred._. 24 24 54 23 May 26 Jan
Algoma Steel Corp : 8 8% 110 8  Jun 9% Apr
Anglo-Canada Tel Co preferred 41 41 10 40 . Apr © 41 . Apr

Asbest Corp 17 - 17% 137 17 Jun 19 . Jan
Assoc Breweries of Canada com 13%2 13% 40 13%2 July 17% Jan

Bathurst Power & Paper A 0l 12 129, 11% July 14%, Jan
Bell Telephone Co- of Canada_ 136 140% 135 - Jun 150% Jan
Brazilian T L & P. 8% 9 6% Jan 10  Jun
British Columbia Power class A- 22 22 3 18 - May 22 July
Building Products A. 12% 13 11% Jan 13% May

Canada Cement. Co common_. el 4 - Mar 5. Jan
Canada Northern Power Corp. 4" . Apr 5% Jun
Canada Steamship 3 7 5Ys Mar 7% Jun

5% preferred : 25% Apr 29% Jan

Canadian Car & Foundry. -t . 4% Mar 7. July

7% participating preferred. 21Y% Mar 26  July
Canadian  Celanese 3% . 23Y% 21% Mar 27  Jun

7% preferred 122% 122 120 Mar 125% Jan
Canadian Cottons Co common.. 101 101 101 July 102% Mar
. Preferred 115 115 114Y Feb 116 . Jun
Cnnadmn Foreign Investment com-A-‘ 16%  17Y% 15 Jan 18 Mar

Canadian Ind AIthol common. 3% 3% 3 Mar 3%2 May

Class B_.: 3% 3% 3  Mar 3% Jan
Canadian Pacific Ry 5% 5% . 5 Jun 6% Mar
Consolidated Mining & Smel i 35Y% 35% 35 . July 39 . Jan
Crown Cork & Seal Co J 20 20 20 -July 24% Mar

Distillers Seagrams 22% 23 21% Mar 26% Jan
Dominfon Bridge 23 ' 23Y, 22% Mar 24 Mar
Dominion Glass common. 115- -115 i B8 112 Mar.. . 115 . Apr
Dominion Steel & Coal B._ 8% 8% ) 6% Jan 9% Jan
Dominion Tar & Chemical. ... 4 4 25 3% Feb 4'2 Jan

Dominion Textile 72 72 72 - July 82  Jan
Dryden Paper._______.___ 4l 4% . 3% Apr: 8 Jan
Enamel & Heating Products z 2Ya 2% 2% July. 3% Jan
Foundation Co of Canada 12% 13 12% July 16 « Jan

Gatineau Power Co_.. 6 6% 5 = Feb 6% July
5% preferred ____ 742 4% 50 63 Apr 14% July
General Steel Wares.. 4 5% 6 g 5  Apr 6% Jan
7% preferred 85%. 85% 85% July 92 Jan
Gypsum,. Lime & Alabas 3 3Y%a 2% Apr 3% Jan

Hamilton Bridge Co 3% 3% 2% Febh 3% Jan
Hollinger Gold Mines. ... 7.15 7175 . 6.75 Mar 10% Jan
Howard Smith Paper common.. 9 9 9 May 14~ Jan

Preferred 98%2. 98%2 5 97 Mar 100 Jan
Hudson Bay Mining . . 23% .25 22 . Apr 28 Jan

Imperial Oil Ltd 8% 9% ) : 1% Mar 9Yg July
Imperial Tobacco of Canada..._ 10 10% 9% Jun 12% Jan
International Nickel of Canada.- 30  30% 29 . Apr 36 . Jan
International Petroleum Co Ltd.. 12Y% 13% 11Y, Mar 1375 Jan
International Power preferred 87. 87 87 - Jun 89 May

Lake of the Woods Milling Co com..._* S » 17 17 16% Mar 17% Jan
Preferred 100 118 118 117 Mar 118 Jun
s 6% 6% ! 5% Jan 6% July

Massey-Harris i 3% .- 3% 2% Apr 3% Jan
* McColl Frontenac Oil Co 3 3 2% May 4% Jan
Mont Light Heat & Power Cons 4 21% 5 20 Mar 23% Jan

. National Breweries_._. ! 23% Apr 26 . Jan
Preferred ] 37 - Apr 39% Jan
National Steel Car Corp AL 29  Apr 34 ' Jan
Noranda Mines Ltd 4 41% Mar 52 Jan

Ogilvie Flour Mills * 20 20 Feb 22  Jan
Ottawa Light Heat & Power.._. B . 6 Jan 6 July

Penmans preferred 1211121 1z 122% M
Power Corp of Canada.. R 4% 4% 4'//: Jﬁg
Price Bros & Co Ltd ¢ . T 11 Jan
Regent Knitting Mills common 5 5 5 July
Preferred __. . 21 21 15% Mar 21 July

Saguenay Power preferred 104 105 104 May 106 Mar
St Lawrence Corp i wl 110 1.15 A 2.00 Jan

Class A preferred 10%  10% 5 y 15% Jan
St Lawrence Paper preferred.. 5 25 43 Jan
Shawinigan Water & Power. 13% 14  Jan
Steel Co of Canada common. i 61% 63%2 Jun

Preferred . 69 66% Mar 70  Jun

United Steel Corp 4 3 Feb 4
Wabasso Cotton 36% 36 - Feb 43% 9111);
Winnipeg Electric class B_ 1.10 85¢ Apr 1.10 July
Preferred 12 5% Mar 12 Jun
25 1,010 24%; Feb - 25 Jan

Friday
. . : Last .
STOCKS— : Sale Price

Banks— -
Canadienne Banque, National: o
Montreal (Bank of).. L

" 270
- 149%

Week’s
Range
of Prices ~

Low High
148 148 .

177% 178 .

270 - 270

. 149% 149%2

Bales
for Week
Shares

Range Since January1
Low - - High

143 - Jan 150 .. Apr

177% July. . 188, . Jan
2707 Jan 273% Apr
147 . May 153% Jan

Honlr‘ealz Gurﬁ ‘Markel

July 4 to July:10, both inclusive, compiled from official sales lists

b g i Friday®
: ; Last
STOCKS— ¢ ! Sale Price
: ‘ Par
Abitibi Power & Paper.Co common....*
6% -preferred 10i
Aluminium Ltd-:
Beauharnois Power Corp
Brandram-Henderson Ltd
Brewers & Distillers of Vancouver Ltd.. 5
British American Ofl Co L
British Columbia Packers Ltd

Calgary Power Co Ltd 6% prd__-_xoo

Canada  Bud  Breweries Ltd_...

Canadian & Dominion Sugar Co_

Canada Northern. Power 7% pfd

Canada Vinegars Ltd

Canada Wire & Cable 6% % p:

Canadian Breweries preferred-_

Canadian Industries. Ltd B

Canadian Internat’l Invest Trust—
5% preferred

Canadian Marconi: Co.

Canadian- Vickers, Ltd, common
7% preferred

Commercial - Al

Consolidated. Paper Corp Ltd

Cub- Aircraft Corp Ltd

David & Frere Limitee class A

Dominion Oilcloth & Lmoleum Co Ltd- *

Donnacona Paper. Co . Ltd: :

Eastern Dairies Ltd 7% cum'pfd.:

Fairchild Aircraft Limited

Fanny Farmer Candy Shops Inc

Fleet Aircraft Ltd

Ford Motor. of Canada Ltd A

Fraser Companies Ltd common...
Voting frust

International Utilities class B_-

Lake St John Power & -Paper
Massey-Harris Co Ltd 5%, pfd.. 00
McColl-Frontenac Oil 6% cum pfd.-100
Melchers Distilleries Ltd pfd._._. I
Mitchell, Robert Co Ltd

Montreal Island Power -Co..

Moore Corporation Ltd:=_

Noorduyn -Aviation Ltd.._.

Page-Hersey Tubes Lid
Power Corp of Canada—

6% cum 1st pfd

67 mnon-cum partic .2nd prd

Southern Canada Power 6% pfd ey -100

United Securities Ltd__

‘Walkerville Brewery Li B

Walker-Gooderham & Worts
$1 preferred

Mines—
Bralorne Mines Ltd.
Cartier-Malartic Gold Mines Ltd
Central Cadillac Gold Mines Ltd__:__1 .
Chesterville Larder Lake Gold Mines--l
Dome Mines Ltd
East Malartic Mines Ltd-
Eldorado Gold 'Mines Ltd__

Falconbridge Nickel Mines, Ltd_
Joliet-Quebec Mines, Ltd .00
Pandora Cadillac Gold Mines, Ltd..1.00~
Perron Gold Mines L 21
Pickle ‘Crow Gold Mines-Ltd.
Sherritt-Gordon Mines Ltd..

Siscoe Gold

Sullivan'Consolidated Mines_
Teck-Hughes.

“Wood Cadillac Mines Ltd._..___.__1. 00
anht; Hargreaves Mines Ltd

Oils—
‘Anglo-Canadian Oil Co Ltd..
Dalhousie Oil Co Ltd.
Home Ofl Co Ltd

Week's *
Range
of Prices
High
55¢
5Ya

91 -

9%
3

4%
16%a
13%

99
5Va
16%
88
5%
106 Ya
29
145

39
50¢
3%
27
a2
+1.90 -
“ 40C -
9%
22‘/2

Sales
for Week
Shares

645

e

Range Since January 1
Low High
50c  May 75¢ . Mar
4 May 7 --dJan
91 - Jun 109 - Jan
9% Jan
3 < July
4 May
13 Mar
13% Apr

9 * July
5°.:Feb
16 - July
79%: Apr
5% July
106 - Mar
27Y, July
142 Mar,

39 - July
45¢c - Apr
2% -Apr .
21 Jan

- 1.90. Feb
1.65- June -

- 35¢ Apr.

9%, Apr

22, Mar

2% Mar -

82 Apr,

1.75 Mar

15 . May

2% Mar

14 Y% Mar 18%,

10 ;. Apr, .. 12 - Jan
9% July ~13%  Feb
10c  Jan 15¢. Mar

5Ys May 10 - Jan
10%% Apr
72%2 July
5Y2 Feb
11% Jan
25¢  Feb
39%  Apr
~2 . Mar 3% Jun

95 - July 103 ~ Jan

73 May 85 . Jun
31 May 33Y% Mar

100  Jan 103% Feb
1.50 Apr 2% July
2 APY L 2% Jan
1.05 Feb 1,10 Apr
40 = Jun 50Ys Jan
18Ys Mar 19% Feb

6.45 July 7.50 Mar
Yec Jan lc Feb
2¢ May 5¢  Jan
72¢: July. 1.22 Mar
10% . Apr 17V, ‘Feb
1.22 Apr 2.24 Jan
32c ‘Feb' . 49Y%c Jun

2.51 July 2.90. Apr
1%c Mar 3%ec Jan
3¢ *May 4c Feb
90c¢ . July ' .1.31 Jan
1.50 Apr 2.30 Feb
66c May . 87c. Jun
3lc May - 49¢ Jan
50c  Mar - 65c  Jun
-1.50 July 2.20 Jan
1%c July 4c Jan
1.90 Apr 2.68 Jan

40c July 40c. July
15¢c  Apr 22¢  Feb
2,05 July 2.70 Feb

For footnotes see page 156.

Digitized for FRASER
tﬁp://fraser.stlouisfed.org/




Volume 156 - Number 4089 -~~~ - THE COMMERCIAL & FINANCIAL CHRONICLE
CANADIAN MARKETS - - Listed ‘and Unlisted

" Friday Week’s '~ Sales
oronlo . 'ock xc ange Last Range for Week
. 1. . STOCKS— Sale Price  of Prices  Shares Range Since January 1
July 4 to July 10, both inclusive, compiled from official sales lists : Low. High' Low High
; Lake Shore Mines, Ltd 8,50 8.25 8.50 370 6.75 Apr 12 Jan
F{Ld;! Vg;gll;: l'os:lvevseek %ake of the Woods Milling common. 17% 17% 150 14% Jun 17% July
$ amaque Gold Mi .45 " 3. o 5 n
STOCKS— Sale Price | of Prices  Shares . Range Since January 1 Taurs Hesorl ot ey e BRI TSR0 e
Par ... Low . High Low High Leitch Gold Mines, Ltd 52¢ 53¢ 6,900 38Ysc Feb 60c Jun
Abitibi Power & Paper 6% pfd....100 3 5 bV 108 4 May 7 Jan ;
Alberta Pacific Grain preferred 25 27 489 ' 21% Apr 27 - July e Lo Tt o i mmenes : 8lc . Blo 100 8lc July 1.36' Jan
Aldermac Copper' Corp 9c 9,200  7Y%c Jun 16Ysc Mar OCIa‘Y Hoc ‘elage A 21 214 297 19% Jun 25% Jen
ﬁlgolmacstezli Corpil = 8. 8 300 9. Apr ass 19% 19% 145 . 18% Apr 23% Jan
nglo Canadian O 0. 40¢c 4,400 55¢ Jan :
Aunor Gold Mines Ltd : 1.09 1. 515 . 9lc May 1.47 Jan ﬁiiiﬁiﬁ%"é‘c‘iauﬁi"'" . 2.06 2.14 g-ﬁg 20 ﬁgg fgg Jan
Bagmac Mines Ltd L AYe 1,050 4¢’ Jun 6c Jun Madsen Red Lake 3,500 . 30c Mar 54c  Jun
Bankfield Consolidated Mines Ltd- T 3 2,500 3Ysc July 5%¢ Jan Malastio. Gold Blelds : . . 000~ 28 Har 2.22 Jan
Bank of Montreal. ... .oo... 170 +41 170 July 188 Feb ;P ef eaf Milling common i : 194 1.50 Mar 2.75 Jan
Bank of Nova Scotia__ 270 26 269 Mar - 274% l\./llun S ;r;gnes e 5 5 gbg 12}/“/; l\gaz 52‘? nﬁ?
Ba;i(ee;esrisead common iz 2(5) ig 2;; 1% M:; Massey-Harris common y Y 1,510 ] 2:/2 Agr 3%a Jan
Base Metals Mining Corp : ; 6c i 6c Juiy 9%c Jan Preferred 910 10% Apr 12%i May

3
Bathurst Power & Paper-class A 12% 123% Jun 14%, Feb McColl Frontenac Oil common 140 2% May 4. Jan
Bear- Exploration & Radium..__ 1 S0 30 : 2Yc Mar 6%:c Feb Preferred 5 .74 Jun 95 Jan
Bell Telephone Co of Canada 135% | 134 Jun -~ 150% Jan MclIntyre Porcupine Mines.. 5 . ; 286 . 36 May 45% Jan
Bidgood Kirkland 1 . 6c c . 4Y,¢ Mar 10¢ Jan McKenzie-Red Lake-.... 5 100 50c. Apr ., 104 Jary
Blue Ribbon Corp 5% preferred_____50 il 26% 26% 25 Jun 32% Feh McLellan Gold Mines. : 5,500 lc Jun 3¢ Jun
Bobjo Mines Ltd 10%c¢  9%e 11%c - 18, 6¢c Mar 12%¢ -Jun McVittie Graham ‘Mines._. 5,150 3¢ Apr- 4%c Jan
Bonetal Gold Mines Led- 1 7c! 7¢: -1 3 7¢ July 32%c Jan McWatters Gold Mines. 2,000 - 6%s. Apr 10¢ Jan
Bralorne Mines 6.00. © 5.95 6. ; 5.95 July 9.30 Jan Mercury Mills 30 2 Mar 3 Jun

¥ i 8% 8} Y 78 Jun ?
Brazil Traction ; Ya Ya 6% Jan 9% Mminﬁg (;orp Dfi Canuda. Fiis 2,400 086 May <550 Tam
British American Oil 16 %4 15% 13 Mar 18 Jan oneta Purcopine Mines 1 s 23¢ 25‘/20 6,500 20c May 29%c¢ Jun
British Columbia Power class A._ 0 210 18 May 22 Jan Moore Corp 40%; .41 351 39% Apr 45 Jan
British Dominion Oil & Dev_.. 10% 9% 9 . July 29 Apr

lan Por y 41, 41c 1c.- J National Grocers preferred 26 26 20 25 May 26 July
rva Ol Smmer e 2 e e Apr L e National Steel Car Corp._. 25 28 Jun  34% Jan

Buffalo Ankerite Gold Mines i 51501, 9lc. Apr 2.80 Jan Nayhob Gold Mines, Ltd.. 9’/2" 101/"’ 22,000 . " 8%0¢ Apr 23¢c Jan
Building’ Products Tl ia0g 117 Mar 14 - May Negus Mines L, 36c 2,300 33c May 50c - Jan
Burlington Steel Co 8 8 7Y, May 8% ‘Jun Noranda Mines 42 ‘/2 43 588 41 Mar 52 « Jan

Normetal Mining Corp. - 63c  68c 6,700 60¢ July 90c - Jan

Calmont_Oils Ltd 11c Apr 18¢ Jan 5
Canada Bread Co class A_. i : 5 98% Jun 101Y; Mar O'Brien _ Gold Sbe . 58e 4,615 - 48c Apr 90c Jan
Canada Cement Co common_ * 4" May 5 . Jan Okalta Oils Ltd -~ 25c  25¢ 900 . 23c . Apr 38c Jan
Canada Packers Ltd i 74% May 87 Jan Ontario Nickel 13%c¢ 15¢ - 170,800 6%ac Feb 16c May

o s 1 1 126 Ji ' 4
Ganada Sieamship Lines-os- it MSn kb My Jun Page-Hersey Tubes o4 95 55 92 Mar  103% Jan
"~ Preferred 5 28 95V, Mar 293 Jan Pamour: Porcupine Mines 40c  45¢ 4,400 40c July 85c .Jan

A 49, Apr Paymaster Consolidated Mines. 15¢ 17¢ 6,284 12¢ . Feb 19¢ Jun
gahuda Mg & Oatln claay Alr bt ol Photo Engrav & Electrotypers 111 50 10 Jun  14% Jan

giﬂﬁgigﬁ %’;Z’;‘,effef"{f‘tﬁ’""e Thn iég 1\3[:[}; %23 EEB Pickle-Crow Gold Mines. ) 1.60 1.70 1.38 May 2.35 Jan
Preferred : i “ T 5. 27 July 30% Jan Pioneer Gold Mines of B C : 1.20° 1.30 1.20 July 2.20 Jan
Canadian Canners, Ltd, common 4"'/5 Mar 6 . Jun Powel Rouyn Gold Mines... 40c 47Tc 40c¢ July 75¢ Jan
Class A ? 5 ; 16 Apr 29" " Jan Premier- Gold Mining 47c  47c 39¢  Apr 57¢ Jan

Pressed Metals of America 3% 3% 3 . .Apr 4% Feb

Canadian Car & Foundry common....* ¥ 4% Mar 7 July
- Preferred 26 22 Mar 26 July
Canadian Celanese preferred : 120 . Mar 125 =~ Jun 93¢ Apr
Canadian Dredge & Dock Co 5 9%, Apr 14% Jan 30 JP
Canadian Industrial Alcohol class £ 3¢ Mar 3l%c Jun k= o 2 ’155" J““
Canadian Pacific Ry 2 5. Jun 6% Feb S 16% :A 189 Jan
Cariboo Gold Quarts Mining 1 i A i 1.00 Apr 1.72 Jan 4 :APT A:Jan

Central Pat Gold Mines .. e 80c Apr 1.30 Jan

) San Antonio Gold Mines Ltd . . R 1.35 Feb 2.05 Jan
Central Porcupine. Mines : 5S¢’ May . 10Jac Jan Shawinigan Water & Power.- 12V, Mar 14 Jan
Chemical Research Corp 1 i 7¢ July 12¢ - Jan Sheep Creek Gold Mines, Ltd. 65¢ " 65¢ July 80c  Jun

Chesterville Larder Lake Gold Mines_.1. 68c July 1.50 Jan Sherritt-Gordon 1 6lc k 61c July 97¢ Jan
Chromium Min & Smelt Corp: * AL : : 1.40 July 2.00 May Sigma Mines 4.75 4, 4.05 May 6.00 Jan

Cochenour Williams Gold Mines_ : 46¢c . Apr . .7T4c Jun 1 1
Cockshutt Plow 275 . 5%, Jan 8% May Silverwood Dairies common 8l - 8l 6Y2 Apr 8% July

Preferred ¢ 7 8 6 . Apr 8§ July

Consolidated Bakeries A . 9% July 10Y%2 Mar
b ; 1 Simpsons Ltd class B__ i 2Vsc 2Yic ) 1c May 2Y%e July
Consolidated Smelting 35% Jun 39 .. Jan Preferred 68 70 65 May 89% Jan

Consumers Gas Co of Toronto. : 110 - May ;.- 132 Jan

Preston East Dome. ; : X 1.64 Mar 3.20 Jan
Quemont’ Mining Co_.. i 500 6c - Feb

. : : s 1f Siscoe Gold b 37¢ . '37c f 30c May 4901 Js.ri
Davies . Petroleum. ‘ ; : cl2c May... «~1736c Jan Sladen-Malartic S 2207 290 17¢c. Apr 34c  Jan
Denisin Mickelipinon 1iid 100:1c 2 a0 Man 2gf/ Jun Slave Lake Gold Mines.. 1 1%c 2%c lc - Apr 6c  Jan

stillers Seagrams. ar @ Jan Standard Paving common. 55¢ . 55¢ 100 4c Mar 55¢ July

Z 1
ggnn:lemxxhg:x—x;:" 4 ﬁg% x:i 153/3 ';?é% Standard Radio 3% 3% 3 Jan 3% -Jun

i bty 1 Steel Co of Canada 60% 61 57 . Mar 63% Jun
el St o R R e e — B 9 1ir srio gl mm % gn
Dominion Woollens & Worsteds pfd-20 : 700 6% Mar 8 Jun Straw-Lake Beach: Gold Mines 1o docie 16,0004 % o Apy %6 Jan
Duquesne  Mining Co 2%c May 10¢ Jan Stuart Oil preferred —— 12 12 100 11% Mar 13Y% Jan

’ Sturgeon River Gold Mines. 1%10 1%{‘;2(: légg lll;izc xay 13%c¢ Mar
Sud Contact Mines Ltd_- x : Yac 1%c be Mar 3¢ ‘Jan
Jast Cron: OIL Ba.Lig BCy2Y : N o Sylvanite Gold Mines, Lt 1 1.51 160 845 115 Mar 1.98 Jan

Eldorado Gold Mines, Ltd 4 )] 32c, Feb 536 dun Teck-Hughes Gold Mines : 1.53. 1,57 . 2,965 . 1.50 July 2.34 Jan

i s 100 . 100 5 97 ' Apr 106 Jan
Falconbridge Nickel Mines. . .........* , 3 ; 2.50 July 3.60 Jan Tip Top Tailors preferred 7 y
Fanny Farmer 1 180 15 . Mar 23 Jan Toburn -Gold Mines 1 80c ~ 80c 1,600 53¢ July 1.10 Feb
Federal Kirkland Mining 1¥%c Apr 2%c Jan 1 9, ;
Fleet Aircraft Litd. /e 2% Apr 35 -Jan gn}grh%asl(‘is of Canada 63/6 63,:];. Sgg 23‘/4 zl:: %2 T8 1&:2
14% Mar 187% July niteq- ruek:
Francoeur Gold 20c 20%ac ) 19¢ Apr 42Yc Jan United Steel 4 3% 4% 840 2% Mar 4% Apr

Gatineau Power common 6 6 6% 47 Apr 6% July Upper Canada Mines Ltd 75¢82¢ 10,025 59c -Apr . 1.24 Jan

5¢ preferred ... T4Y% 4% 61% Apr 77% May

Ventures 4.00 470 3.00. Apr 5.00 ‘Jun
General Steel Wares. St ; 51-/2 .6l - .5l May 6. Apr Vermilata. Oils 9¢ lOVzC 3,600 5c Jan 13c May
Gillies Lake-Porcupine Gold Mines.. 2%ec . 3c 2Ysc July 4c May

Glenora Gold Mines Ltd 5l Yae - Yac Yac July ic “Jun ;
God's Lake Mines Ltd-- 0% 1lc -9c May . 20c Jan Walte-Amuleh, Mines, Ltd g3l a0 A0 Aoe 7 S0 dnn

Gold Eagle; Mines Ltd fn 00,1 6008 8%c May . . 6%c Jun Walker-Gooderham & Worts ptd__ 19% 19% 18% Apr . 21 Jan
Goodyear Tire & Rubber of Can.com_* 47%  47% 31% Apr 60 Jan Wendigo Gold Mines. 14%ac  16c 16c July
Preferred 50 48 ' 48 39 - Mar ' 50" Jun Western Canada Flour Mills com____* . 1.05 3 7 1.20 May
Great Lakes Paper (voting trust) : 1%c. 1%ec 1Y% May 2V Mar Preferred 25% 29l Jun
Preferred '(voting trust).____ i y + »11Y% May 167 Feb e 10 11% Jan
Gunnar Gold Mines, Ltd._ 8¢ 8¢ ; 7Vsc Mar 13c  Jan Winnipeg Electric class B . .15 1.15 3 1.25 Jan

Gypsum Lime & Alabastine 3 45 2% Mar 3% Jan . Preferred = 12 12% Jun
w * S Wood Alex preferred........-- 70 68 . July 80 Jan

1175 Jul 3,00 Mar
PHPRGRASE St /i Wright-Hargreaves . 152,20 ; 1.81 Apr 2.90 Jan

e ¥ : 2% -Apr 3% Jun .
Hard Rock Gold Mines_ : @ L150° . 320" WABr 4 b set Jum Ymir Yankee Girl Gold Mines--—-.- % 2a ' 2%e Apr 5o... Fely
Highwood-Satlee Oils._.__ s : -.2,200/ 8¢ -July .1 20c " Jan -
Hollinger Consolidated Gold “Mines_.__5 4 3 15 111,983 6.70 Mar - 10.50 Jan
Home Oil . 11,520 2.07 July 2.70 Feb

Homestigdlgi%‘e(k Gas g Ac . li‘ggg ¥ »vlic .Iclxly' 6%c Apr o s k E h G b s r

ne ghch : Fagid p s vy o Rl ; v ; 2 |

B e e R e i Toronto Stock Exchange-Gurh Section

Huron & Erie Mortgage Corp-- 44, 46 . Apr 55.° Jan
20% paid Y2 20 7 . Jun 8'% Jan

July 4 to July 10, both inclusive, compiled from official sales lists

Imperial Bank ! 77 .. 175 . Jun 204 ' Jan J F;‘lad:'.‘y vlvt:zkg: ff:l\’evseek

Imperial Oil - 3 s a 2,652 1% Mar 9% July : <
Imperial Tobaceo ord E 200 9% Jun 12% Jan STOCKS— Sale Price L:LPr;;:izsh Shares Rgv?zﬁe Since Jan;l;:;z 1
Inspiration Mining & Devel Co. : 900 20c ".Apr 31c May Canada Bud Breweries 5% 5% 35 5 Apr 5% Jun
International: Metal class A- . 6 235-: . 5 May . T% Jan Canada Vinegars, Ltd. S e 4% 5 1,077 4Y, July 7% Jan
Preferred .. ) d 50 88 May 99  Jan Canadian Marconi Co 55¢  55¢ 100 45c.. Jun 60c May
International N 1,355 29%, Apr 36% Jan
International Petroleu . ¢ . 2,655 11Y Mar 13% Feb Consolidated Paper Corp i 1.60 1.90 288 1.60 May 3% Jan
| Corrugated Paper Box preferred....100 58 58 <15 50  Mar 69 ~ Apr

Jason Mines 4,200 15¢- Mar 29%e¢ Jan
Jellicoe Mines Ltd * 1,000 1%c July 2Vsc Mar Dominion Bridge Co- Ltd 23Y% 23Y% 22% Feb 24  Mar

: Fraser Co Voting Trust 9 9% 9 July 10% Jun
Kelvinator of Canada a 40 7 .- July 8% Mar Howard Smith Paper Mills common_ 9. 9 9 July 11 = Feb
Kerr-Add'son Gold M'nes__ 3 2 d 22,842 2.93 Mar 4.40 Jun Montreal Light Heat & Power__o ... 21 22 197 Mar 23Y2 Jan
Kirkland Lake Gold Mining.. ) 2,000 .40%c Apr. - 62¢ Jan Pend-Orielle Mines & Metals .- __ 1 X 95¢ ~1.09 3,700 1.00 Jun 1.75 Jan

For footnotes see page 156.
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- OVER-THE- COUNTER MARKETS

Quotauonu for Frlday July s owa

Insurance Gompanies

Ask

;'Aetna Casual & Surety- Y2..122%2
""Aetna =210 . 47%  49%
. » Aetna Life - . 28%

Agricultural . 61

. American Alliance. 20%

.v ‘American Equitable 18%2
‘Amer Fidelity & Casualty.- _--5 : 11,

American Home__ Ve
CAmerican of Newark_. -+ 18% . 13%
‘Americs.n Re-Insurunce------lo o 44

American Reserve....

5 American Surety.. % L 51y

Automobile. : 34

A )
Baltimore American--- s ; T
Bankers & Shippers 5 Vag ,5(1;3

T “iCarolina. . it

"4 City of New York___ .. T . 13 Y
)“ X X N i
» Connecticut General Life
Contmental Casualty. 5 331/2

® Eagle Fire

/4 1 g
: Employers Re- Insurance - 42
8

Excess

' Federal : | 34%  36%
: ¢ Fidelity & Deposit of Md___- A . 119%
" Fire Assn of Phila ; 52%

9334
10%
28

General Reinsurance Corp. 1 40%
Georgia Home 2 23
Gibraltar Fire & Marine 19%

Glens Falls Fire. 36%
Globe & Republic_. 9%

Globe & Rutgers Fire com_....15 T
2d preferred 4. 64%

Great Amer Indemnity. 10%
Great American 5 26Ys

Halifax 12%
Hanover . ...-: 24%

-~ Hartford Fire 87%
t 464

Home Fire Security ________ -10 Ya

mm;_

.Fire. 10 .
Insur Co of North America_._10

Jersey Insurance of N Y____.20
Knickerbocker
Lincoln Fire.

Maryland’ Casualty..
Massachusetts Bonding....

Merchnnt.’ Fire Assur_._._.____5 L

Merch & Mifrs. Firee N Y
National Caswalty__ " _

Pacific ‘Fire_.
Pacific Indemnity
Phoenix . cimendmmutsmon N, |

Preferred Accident
Providence-Washington

Reinsurance Corp (NY)
Republic  (Texas) -
Revere (Paul) Fire_..

Rhode Island
St Paul Fire & Marine.
Seahoard Surety.

Security New Haven
Springfield Fire & Marine.
Standard Accident

Stuyvesant
Sun Life Assurance-...

Travelers- 10
U 8 Fidelity & Guaranty Co..2
U 8 Fire 4

U 8 Guarantee

Westchester Fire.........- 2.50°

33
8%

2% .
58 -

5.

6%
1 22%
55

%

“148Y

20%
30 ‘/z
: 14 ‘/a
22%

4%,

85
122

93%
3%
85Ys

1444
307

6%
21%
21%

5%

1249
43%
37%

112
52Y%

3%
210

400 -
26%
44%

4%,
31

R ¢ X il

-9 85"

R dt

Investing Gompanies -

Bid  Ask
5.79 % | 6:29

.., American-Business Shares._..-.1
. *‘American Foreign Investing_10c

- Assoe Stand Oil Shares
‘. Aviation Capital Inc.._.
Axe-Houghbon Fund Inc

Bankers Nat Investmg——
ACommon C
A69% preferred_..

Basic Industry Shares.
Boston Fund Inc

Broad Street Invest Co Ine__..5
Bullock Fund Ltd 1

Canadian Inv Fund Ltd
Century Shares Trust.._
. Chemical Fund

Christiana Securities com.._100
Preferred

Commonwealth Invest._..

Consol Investment Trust

Corporate Trust Shares
Series AA
Accumulative series..
Series AA mod.._.

i Serles ACC mod..

ACrum & Forster common...10
v A8% preferred 1
: Crum & Forster Insurance—
ACommon B’ shares-......10
A% preferred.
: Cumulatlve Trust Shares

i Delauale Fund
,Diversmed Trustee Shares-—

Vv D
. ‘Dividend Shares
‘Eaton & Howard—
. Balance Fund.
Stock Fuhd._..

Equxtable Invest Corp (Mass) -5
- . Equity Corp $3 conv pfd.. 1
¥ Fidelity Fund Inc
. Financial Industrial Fund, Inc. -
;. First Mutual Trust Fund
, Fiscal Fund Inc—
‘. Bank stock. series 10c
Insurance stock series_.._10c

" Fixed Trust Shares A
. Foundation Trust Shares A.
n__'g’undamental Invest Inc.

£71.97
B0 14V-

Group Securitiés— """~
Agricultural shares
Automobile shares.
Aviation shares_..
Building shares__

- Chemical shares....
Electrical Equipment.
Food shares___... A
General bond shares_
Merchandise shares
Mining shares_...
Petroleum shares..
Railroad shares.....
RR Equipment shares

: Steel shares

b

Utmty shares
AHuron Holding Corp

Income Foundation Fund Inc
-Common

Incorporated Investors

Independence Trust Shares....*

‘Institutional Securities Ltd—
Aviation Group shares..
Bank Group shares_.
Insurance Group- shar

Investment Co of ' Americ

Investors Fund C

Keystnne Custodian -Funds— =’
Series B-1
Series
Series
Series
Series
Series
Series
Series
Series

Loomis Sayles Mut Fund._
Loomis Sayles Sec Fund.

Manhattan Bond Fund Inc—
Common - =101

Mass Investors 2d Fund.
Mutual Invest Fund Inc

Nation-Wide Securities—
(Colo) series B shares.
ﬁMd) voting shares...

National Investors Corp.

National Security Serles—
Bond

Low priced bond series..

e

New York Stocks Inc—-
! Agriculture v 5
‘ bile
Avlatlon Sea
Bank . stock.

Electrical equipment....
Insurance stock.

North.Amer Trust shares
‘- Series 1953..

" Beries 1958._..

Plymouth Fund Inc
Putnam (Geo) Fund

Quarterly Inc Shares.

Republic Invest’ Fund-

Scuddet, Stevens & Cla
Fund, T 5

- Selected Amer Shares.

Selected Income Shares

Soverelgn Investors---
Spencer Trask Fund._.

Standard Utilities Inc
State St Investment Corp-
* Super Corp ot Amer AAC

Trustee stand Invest Shs—
ASeries C
ASeries. D

Trustee Stand Oll Shares—
* . ASeries AL
"ASeries B..

" 33¢
60c
5771480 7
“Series c- 5.04
_Ug ElLt & Pwr Shl.res Aceaai

Welungton Fund

" Investment Bankln;
. 'Corporations °
ABlair &. Co
AFirst Boston. Corp.

New York Bank Stocks -

Bank of Manhattan Co
Bank of Yorktown.

Chase National

 Commercial National

Fifth Avenue
First National of N ¥
Merchants 100

Bid Ask
14V 15%
42

24% 257
146 154
540 . 575

1110
135° 140

National Bronx.
National City.... &) 23%
National Safety... 10%2

Penn Exchange 11%
Public National 267

Sterling National 213

New York Trust Gompames

Par Bid Ask

Bank of New York
Bankers

Bronx ‘County..
Brooklyn ...

" Central Hanover.

Chemical Bank & Trust.-

Continental Bank & Trust..__10
Corn Exchange Bank & Trust.20 |

Empire ...
Fulton _..

292
38%
11
61%

70%
382
41
9Ys
11%
33

e 3 8

Manufacturers
Preferred

Title Guarantee & Trust._...12
Trade Bank & Trust...-.....10

Underwriters ... cawow s
, United  States.

Obhgahons Of

Commodity credlt Corp— :
oo " -z ~May- 1, 1943
%% .ia- -Feb 15, 1945
Federal Home n Banksf-~ =
“1%8 L. li.o-Sep . 1;1042
‘438l _Dec 1,1942
t"/ns -Feb 1, 1943 -
1,1943
Federal Natl Mtge Assn— '
2s May 16, 1943
Call Nov. 16 1942 ab 100’/4- *
1%s Jan, 3, 1
Call Jan, 3, 1943 at 100%...

100.5-100.7 -
100 - 100.2

0.65  0.55
0.80°  0.70
0.90

0.80
100.30 101.2

100.27-100.30
100.29. 101

Guernmeiﬂal~;As¢n_cies;:

Bld 4 Ask

Reconstructio.u Finance Corp—

Bid.

Oct-15, 1942 100.6 . 100.8
“July15, 1943 10011 100.13

Apr 15, 1944 .- 100 " 100.2
Feb 1, 1944 100.30'101.1

78 %

1Y% %
11 %

Other Issues

< U 8 Conversion 3s. 108%
U 8 Conversion 3s.. 110%
Panama Canal 35 129

Quotations For Recent Bond Issues

Cent IIl Pub Serv 3%s, 1971....
Macy (R H) 2%s 1952___.

Natl Distillers 3%s 1949
Penn Electric 3%s, 1972

Public Service Elec & Gas 3s 1972

102V

Bid Ask
T 102%
97% - 98%
98% 98%
106%2 107%
104%; 105%

Bid ' Ask
102Y4

104 %2
105 Va'.

Public Service of Indiana
3%s 1972
Southern Natural Gas Pipe Line
35, 1956 104
Wisconsin Pwr & Lgt 3%s, 1971 - 104%

101%

‘Quotations For U.S. fTre‘asury,Noles 5

Figures after decimal point represent. one or more 32ds ot a point

Maturity—
Sep 15, 1942..-
Dec- 15, 1942.

$Mar 15, 1943
Jun 15,°1943_
:Sep:15;.
Dec 15,
~Mar 15,:

Int, Rate

" Jun 15,

.Sep 15,:

Bid ' -Ask
100.11 100.13
100.21 -100.23

100.6
-100.24»
100.24
101.2
100.30

100.17 -
1016 -

Bid Ask . .°
- 100.18 100.20.:
99.11 . 99.13
100.6 100.8 .

99.23  99.25.
999 99.11

b0.46.  0.44,
b0.62 - 0.60:

Maturity—
Mar 15, 1945 oo ommia
$Mar 15, 1946.__
iDec 15, 1946
Nat: Defense Notes— .
iSep 15, 1944...

Certificates of Indebtedness—
{%s Nov 1, 1942
$%s Feb: 1, 1943

United States Treasury Bills

Rates quoted are lur dlsoount ab putchnse

Treasury bills—

Aug. 19, 1942

Ask

0.20%
0.20%
0.20%
0.25%
0.25%
0.25%

Bid ' Ask
b0.35 0.28%
b0.37  0.30%
b0.37 0.30%
10.37 . 0.32%
b0.37 0.32%
b0.37 0.34%
b0.37 0.34%"

Aug. 26, 1942_._
Sept. 2, 1942__
Sept. 9, 1942__
Sept. 16, 1542_
Sept, 17, 1942._
Sept. 30,

Qct. 17,

No par value. -a Odd

sales.

b Yield.

x Ex-dividend. y Ex-rights.

r Canadian market.

-d Deferred delivery.
tIn' default. $These

price.

8 Cash sale—not included in range for year.

Preferred stock series..
bonds are subject to all Federal taxes. - AQuotations not furnished by sponsor or issuer.

Pigitized for FRASER
ttp://fraser.stlouisfed.org/




Volume 156 - Number 4089

THE COMMERCIAL & FINANCIAL CHRONICLE

DTV Iy omm

THE COURSE OF BANK CLEARINGS

Bank clearings this week show an increase compared with a year ago. Prelim~,
‘inary figures compiled by us, based upon telegraphic advices from the chief cities of
the country, indicate that for the week ended Saturday, July 11, clearings from all
cities of the United States from which it is possible to obtain weekly clearings will
‘be 12.3% above those for the corresponding week last year. Our prehmmary total
‘stands at $7,504,623,646 against $6,684,354,838 for the same week in 1941.

' center there is an' increase for the week ended Friday of 111.9%..
summary for the week follows:

cteurlngs—m:turnn by Tele‘rapn
-Week Ended July 11—

New York
+"Chicago.

Philadelnhi
s yhia

R

1942
$

3,096,201,713
340,415,697
. 477,000,000
278,101,404 ~
+.132,683,619
. 109,500,000
176,215,000 -
172,929,367
146,568,256
111,203,372

5,040,818,428
1,129,701,277

-6,170,519,705
1,334,103,941 -

1941
3

2,766,205,476
303,035,877
402,000,000
215,558,056
104,697,058 -

99,300,000
179,688,000
129,396,555
113,981,150
103,016,508

Boston...
..-Kansas City.
. 8t. Louis.
“. - San Franeisco.
» Pittsburgh,
.Clevelard
-:Baltlmore T

AW RIR

NW | Op | IXWHONDON
winl mial oobiwagoawo

‘Ten cities, five. days
Other. cities, ﬂve days.

4,416,878,675
-1,025,829,805

5,442;708,480
1,241,646,358

“'Total all cities for week 7,504,623,646  6,684,354,838 +12.3

Complete and exact details for the week covered by the foregomg will appear
in our issue of next week. We cannot furnish them today. in as much as the’
week ends Saturday ‘and the Saturday figures are not availabje at time of going
to press. Accordingly, in the above the last day of the week in all cases has to be
estimated.

In the elaborate detailed statement, however, whlch we present further below -
we are able to give the final and complete results for the week previous — the
week ended July 4. For that week there was an'increase of 2.3%, the aggregate
‘of clearings for the whole country having  amounted to $6,774,109,881 ' against
$6,828,446,191 in the same week in 1941, Outside of this city there was an increase
of 8. 1%, the bank clearings at this centre having recorded a decrease of 3.4%. We
‘group the cities according to the Federal Reserve Districts in which they are located,
‘and from this it appears that the New York District ‘(including this city) recorded -
a decrease of 2.9%. -The best gain was made in the San Francisco District where
‘the increase’ was of 28.3%-. ‘At Richmond the gain ‘was very close to the first
‘with 28.0%.: At Kansas City the increase was 24.6% and at Boston, which follows
‘immediately - after, :17.2%. - Cleveland had an improvement in volume of checks
cleared of 11.1% and Dallas of 8.7%. - Atlanta and Philadelphia also were close

ek Yt

o o I e T e s T
=

Total all cities, five’ days_ :
All cities, one dny 4

toged;her with- 5.7% ‘and '5.5%, respectively. The nearest approach to this last -

gain was the 0.6% ‘and the 0.2% for St. Louis and aneapohs. Chlcago was the

“other district to have a loss of 2.7%.
- In the followmg we furnish.a.summary by Federal Reserve DlstnctS'

/SUMMARY OF BANK CLEARINGS

; _Inc. or Deo.
1942 y 1941 %

$
360, 236 072 - 307,368,040 '
3,640,194,930 . 3,750,026,015
. '515,551,020 . 545,424,288
447,187,676 402,550,307 -
200,560,618 . 156,760,410 -
207,407,672 196,254,816
469,763,347 482,682,085
183,927,445 182,894,515
130,672,539 - *'130,370,108
202,330,197 - - 162,367,596
. 80,827,750 74,390,782
335,450,606 - - 261,408,229

6,774,109,881 = 6,828,446,191
3,289,917,924  3,220,235,295

443,857,485 . 429,851,823

1930

227 755 922
3,3517,742,643 -
‘359,247.290
256,544,882

Weed Ended July 4
* Federal Reserve Districts
12 ‘cltles
AT
.

1940

s
246,211,100
: 3,143,382,704
406,377,880
299,528,047
148,041,578
163,204,906
374,665,963
131,979,273
105,343,057
129,503,064
60,110,554
237,802,202

5,550,808,511
2,527,105,854

394,900,506

Boston ..
New .Yor
Philadelphia
Cleveland ..
‘Richmond

e
B RS

-140,086,668
331,022,784
121,601,908

" 93,464,421
124,077,243

anneapoll&
10th' Kansas City...
11th Dallas ...

bl adlad ol od v
Wikl wasbolokuon

NN

202,108,223

5,468,226,348 -
2,201,287,750

383,990,955,

T

Wil en| 0w

Csnada

We now add our detailed statement

X showing the figures for each city for the
week ended July 4 for four years: ; :

Week Ended July 4
-Inc, or Dec.

Clearings at— 1942 1041 % 1940 1939
s s $ s

V

Flut Fedcml Reserve District—Boston—

623,187
2,307,163
191,017,043

769,465 759,560
+ 174,305,535 3,235,831 + 2,000,981
295,033,209 259,014,851 204,452,582
40,7817 884,027 : 671,042
309,165 411,649 391,095
824,102 713,037 649,400
3,395,419 3,461,571
2,565,224 2,473,245
14,520,916 11,332,612
5,906,450 5,660,399

£ 14,865,800 12,945,500
New: Hampshire—Manchester- ... *17,000,000 1,413,113

‘Total (12 cities) 360,236,072 246,211,100

Becond Federal Reserve District—New York—

New York—Albany ... NS 235 23,303,540
Binghamton.. ... st 1,198,477
Buffalo. 42,700,000
Elmira 854,893 -

- Jamestown.

‘" New York
Rochester.
syra.cmw

Connecticut—stamtord__-_.. Watusl o

New Jersey—Montclair.

Newark.

807,396

Porﬂnnd
Massachusetts—Boston.......
Pall RIVer. i L i Sai Ui it
Lowell
New Bedford
Bpringfield
‘Worcester.
Connecticut—Hartford
New Haven
Rhode Island—Providence.

303,501
557,277
3,172,744
1,925,145
11,084,365
4,702,247
9,292,200
1,144,112

227,755,922

13,929,992
6,004,101
15,405,100
1,668,851

307,368,040,

28,457,657 14,528,243 -
1,389,101 1,346,745
31,000,000 5 28,800,000
' 571,288" - s 384,371
1,023,710 912,913
3,608,210,896 ¢ 3,023,702,657
10,708,967 >
5,837,935
6,766,171
558,820
24,172,672
31,322,798

4,057,281
1,180,658
25,400,000
386,462

] 713,584
3,266,938,598
9.548,156
4,509,769
4,613,485
438,781
16,783,910
23,171,959

+3,357,742,643

878,767
3,484,191,957
..10,082,360
5,928,993

7,392,827 ¢
390,649
25,581,840
Northern New Jersey. 38,410,627

Total (12 citles) cmmmcans 3,640,194,930
Third Federal Reserve District—Philadelphia—
Pennsylvama—-Altoona .. 626,580
Rethlehem 1’270‘011

Chester *750,000 .
Lancaster——_..___. e sibiss RO 1,604,047 .
Philadelphia. 3 499,000,000

" Reading.

+#] T

peeld
o bl ot el
blowHwaoriv

21, 904 314
30,412,174

3,143,382,704

+4 |
n

&

3,150,026,015

613,752
1,352,844
709,221 .
1,412,185
517,000,000
2,273,346 ¢
Bcranton 2,652,977
k Wilkes-Barre_ : 1,042,965 -
York ,667, 1,610,318
New Jersey—Trenton. 5,885,800 16,696,700

Total (10 citles)

Fourth Federal Reserve District—Cleveland—
Ohlo—Canton 2,821,649
Cincinnati 75,478,954
Cleveland 166,486,393
Columb 10,671,100
2,308,810
3,368,584
186,052,186

572,070 .
724,322
424,498

. 1,363,262

389,000,000
1,787,600
3,193,164

998,681
1,566,883
6,747,400

406,377,880

531,867
599,350
323,413
1,067,699
343,000,000
1,976,172
2,723,299
838,672
1,179,218
*-"7,007,600

359,247,290

515,551,029 545,424,288

2,403,155
57,719,753
103,205,553
- 11,479,700
1,622,098
2,470,543
120,627,245

2,989,653
76,163,553
133,306,826
11,773,300
2,600,879
3,597,629
172,125,467

402,559,307

2,109,013
49,648,805
84,370,112
10,010,100

1,587,297

3,493,159

105,326,396

256,544,382

153

Mansfield
Youngstown.
l’ennsylvanla——Plt.tsburgh_._

ACIERESE
mloabolon
HlHPhNAOOD

-

Total (7 eftles) . b 447,187,676 299,528,047

At this .
Our comparative -

‘' Georgia

- Florida—Jacl

. -Louisianag—New Orleans__..

* - Illinois—Quincy.

: Minnesota—Duluth

*North Dakota—Fargo__.
* South Dakota—Aberdee:
- Montana—Billings.

! Nebraska—Fremont.

120,716,072 -~ | - Kansas—Topeka

57,210,732

Texas—Austin

1942

Fifth Federal Reserve District—Richmond—
West Virginia—Huntington..._...__.° 774,850
Virginia—Norfolk. 5,327,000

Richmond 53,861,951
South Carolina—Charleston............ 1,961,732
Maryland—Baltimore, 101,763,808
District of Colunibia—Washington.. 36,871,277

Week Ended July 4 -

1941
$

785,657
2,939,000
38,893,815
1,733,352
78,197,769

34,150,817 -

%

Inc. or Dec,

1940
[

666,979

3,770,000 -

35,855,477

1,480,991
17,732,121
28,536,010

61,503,435
23,237,201

Total (6 cmes) 200,560,618

+ 8Bixth Federal Reserve Dlstrict—Aﬂanla—— g8

Ter —~Knoxville. - 5,378,376.
Nashville, 24 833,930
Atlanta - 89,600,000
1,879,868
1,325,155
25,748,611
3,284,840
#2,900,000
140,405 °
52,316,487

Augusta,
Macon

onville
Alg:nma—m_rmlngham

Mississippi—Vicksburg. _____

156,700,410

4,185,524

17,019,081
63,400,000
1,078,886
. '996.891
-30,353,000
© 26,503,961
2,811,309
|, '241,230
--49,664,934

oS

148,041,578

4,479,549
18,859,564
59,100,000

1,262,632

928,240
19,865,000
19,225,823

37,104,586

120 71872

4,317 5&
15,110,19
© 46,400,000
1,237,855
129,154
16,971,000

38, 0'78 310

_Total (10 ‘cities) . o 207,407,672

-Beventh: Federal Reserve District— Chicago—
Michigan—Ann Arbor. 826,209
Grand Rapids. 3,417,457
Lansing. ' 2’202:745
Indiana—Fort Wayne 2,682,333
Indianapolis. 25,649,000
Bouth Bend *5,250,000
Terre Haute. 7,474,344
Wisconsin—Milwaukee... 25,617,401
Iowa—Cedar Rapids 1,472,319
Des Moines 13,839,847
Bioux City 5,263,357
277,432
366,505,757
1,290,507
3,999,222
2,114,184
1,981,233

Chicago.
. Decatur.
Peoria.
Rockford.
Springfield

196,254,816

421,467

. 3,975,521
. 2,327,476
2,735,135
:26,528,000
5,187,102 '
7,188,864
23,519,725
1,564,291
11,204,718
4,315,650
353,742
382,981,886

1,577,348

O | on ol e bo e
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163,204,906

476,422

22,629,000
2,143,726
6,377,016

23,326,551
1,166,511
9,972,234
3,825,640

'419,083
287,946,724

1,717,826

‘140,086,663

454,981

19,423,732
1,206,993
10,433,104
3,162,974
315,757
255,856,135
964,281
3,483,0
1,308,91
1,626,170

Total (17 cities) 469,763,347

. Eighth Federal Reserve Dlstrict—st. Louis— '
Missouri-—St. Louis_.. 110,500,000
Kentucky—Louisville_. 47,718,720
Tennesse i 124,996,725
712,000

' 482,682,085

111,600,000
46,462,240
24,003,275

29,000

374,665,963

82,400,000
32,012,742
16,875,531

691,000

331,022,784
oy
+75,300,000
30,701,878

14,961,030
* 639,000

Total (4 cities) 183,927,445

Ninth Federal Reserve Dlstrict—Mlnnewolls—-

4,033,129
85,709,468
34,074,066

1,711,560

989,321
854,640
3,300,355

Minneapolis_..
St. Paul

182,894,515

3,694,262

+-87,968,708 -

30,293,272
2,610,451
1,105,044

864,860
3,713,511

131,979,273

3,743,836

67,804,191 *
26,711,218

2,244,875
728,580
808,706

3,301,651

121,601,908

. 2,918,133
60,580,569
23,909,482

2,034,511

674,105
- 650,586
2,697,036

"Total (7 citles) 130,672,539

Tenth Federal Reserve Dlstrlct—xunsau City—

136,808
137,985
3,378,007
40,650,804
2,318,612
4,666,871
144,817,478
4,143,888

. 892,289
..1,187,365

Hastings.
~Lincoln
Omaha.

‘Wichita

Missouri—Kansas City.
St.  Joseph

Colorado—Colorado. Springs..__.....
Pueblo.

130,370,108

151,883

167,217
: 2,823,918
33,991,163

112 528,096
3,556,809
. 579,930
~ 821,882

- 105,343,057

112,711

125,178
3,796,357
217,480,591
2,787,965
4,244,477
86,979,984
2,525,481
632,267
818,053

93,464,42}

103,272
178,98
7 2,839,10
25,866,981

84,353,839
2,808,770
87,455
608,142

202,330,197

Eleventh  Federal Reserve District—Dallag—

1,622,201
60,768,000
10,010,549
2,862,000
1,200,000
4,365,000

Total (10 citles)

Dallas.

Fort Worth.

Galveston.

Wichita, Falls
Louisiana—Shreveport.__.

162,367,596

1,920,290
56,276,982
8,915,387
2,997,000
1,138,118
3,143,005

£+
e

129,503,064

1,770,227

45,148,366
5,859,495
2,873,000
1,288,062
3,171,404

124,077,249
L f !
2,398,170
41,964,92
6,888,684
2,168,000
823,481
2,968,934

Total (6 citles) oo i . i .. 22 80.827,750
Twelfth Federal Reserve Dlstrlnt——San
Washxngton—Seattle
Yakima,
Oregon—Portland
Utah—Salt Lake City..

Franclscoa-
59,104,226
1,500,000
49,934,069

. 18,665,013

. California—Long Beach.....

Pasadena
San Francisco
San Jose.

Santa Barbara.
Stockton.

2,726,865
1,339,502
2,945,988

74,390,782

49,027,319

1,349,028
44,433,626
18,168,965

134 849 574
2,668,350
1,3’71,117
3,080,412

+ |+
W
o SonrboG
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60,110,554

35,581,994

1,375,364
33,962,759
15,810,461

3,000,941

57,210,732

28,787,589
1,269,593
25,745,449
14,512,493
3,861,114
3,220,254
118,024,000
3,111,935
1,621,262
2,054,534

Total (10 citles) oo i . i 335,450,606

261,408,229

82

237,802,202

202,108,223

Grand Total (111 cities)

6,774,109,881
Outside New York.

3,289,917,924

6,625,656,537

3,044,445,641

ol e

++ 1+
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5,446,150,328
2,422,447,671

5,391,578,788
2, 142,640,19q

1942
Canada— $
‘Toronto.
Montreal

121,692,259
114,102,847 -
72,312,963
25,851,370
46,909,655
75,471,751
3,408,315
6,003,109
6,576,429
2,485,378

Vancouver
Ottawe.
Quebec.
Halifax.
Hamilton.
Calgary.
St. John
Victoria
London
Edmonton
Regina
Brandon
Lethbridge.
Saskatoon
Moose Jaw.
Brantford
Fort William

New Westmlnstet--
Medicine Hat.
Peterborough.
Sherbrooke
Kitchener.

Windsor.
Prince:. Alberti. it aadi s dos, i
Moncton

Kingston

Chatham

Sarnia
Sudbury.

966 673

‘Week Ended July 2
Ing. or Dec,

1941
$

117,153,774
107,279,172

*. 63,361,386
20,549,802
62,548,222

5,368,227
459,694

- 572,546
- 1,752,583
-'630,750
1,243,321
1,282,026
829,427
325,757

- 736,218
640,698
1,136,263
3,904,267
431,494
994,488
695,998
778,438
465,927
1,209,439

LT ~
BohvodorIRapR wanho
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1940 -
3

114,524,004

106,917,294
73,855,174
18,098,418
27,520,725

4,623,826
3,207,520
7,125,885
6,216,705

242,407

665,211
889,528
1,200,755
3,046,767
338,743
927,860
772,073
" 624,011
459,012
996,435

3
1939 !
s

130,929,521
127 306,174
32,845,607

' 20,378,166
21,705,2 5
5,988,211
2,767,456

1,350,779
610,500
1,222,558
686,086
738,933
255,015
663,673
1,156,388
1,217,787
3 138 174
3,378

816 451
816,415
505,063
527,248
1,083,175

Total (32 clties)
*Estimated.

443,857,485

429,851,823

394,900,506

383,990,955

igitized for FRASER :
tp://fraser stlouisfed.org/
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Aero Supply Mfg, Co., Inc.—Annual Report—

Condensed Income Statement for Calendar Years 1941 and 1940

Calendar Years— 1941 1940
Net sales $7,934,529 $3,797,672
Cost of sales 4,649,358 2,138,644

$3,385,171  $1,659,027
473,546 235,991
231,850 ¢ - 176,993

$2,679,775 $1,246,043
45,355 24,251

$2,725,129° $1,270,294
71,954 77,862
20,826 2,682

Gross profit
Belling expense
Admlnistrative and general expense...

Operating profit
0 her i (net)

Total income
Depreciation
Accelerated amortization
Income taxes ' 429,823 339,091
Excess profits tax 1,396,730 296,403

et | $805,796 - $554,257
Earnings per class B share $1.90 $1.29
. Balance Sheet, Dec. 31, 1941

Assets—Cash in banks and on hand, $932,842; accounts receivable
(less reserve, $59,005), $1,132,728; inventories® (at lower of cost or
market), $1,396,027; fixed assets (at.cost) (less reserves, $787,353),
$581,018; treasury stock (at cost), $30,740; other investments (at. cost),
$27,392; leasehold improvements, $1,226;. patents, $1,698; : goodwill,
$1; deferred charges, $12,460; total, $4,116,132.

Liabilities—Accounts payable, $135,670; accrued. items, $184,625; re-
serves, $1,884,649; surplus reserves, reserves for contingencies, $186,082;
miscellaneous surplus reserves, $2,000; class A stock ($1.50 per. share
cumulative annual dividend), $14,293; class B stock, $425,121; surplus,
$1,283,691; total, $4,116,132.—V. 156, p. 74.

Agnew-Surpass Shoe Stores, Lid.—Extra Dividend—

The directors have declared an extra dividend of 20 cents per share
in addition to the regular semi-annual dividend of 40 cents per share
on the common stock, both payable Sept. 1 to holders of record
Aug. 15. A similar extra distribution was made on Sept. 2, last year.

The directors also declared the regular quarterly dividend of $1.75
per share on the preference stock, payable Oct. 1 to holders of record
Sept. 15.—V. 155, p. 358

Air-Way Electnc Appliance Corp. — Purchase Offer.

Extended—

i J. M. Doroshaw, former director of the corporation, has sent a letter
to stockholders offering -to buy 90,000 shares of stock of the company
.at $1.75 a share. In the letter Mr. Doroshaw. extends from July 10
to July 24 the time in which the offer may be accepted.

Mr. Doroshaw says that he had arranged with a company engaged
“in ‘war production and needing additional facilities to buy his holdings
‘of Air-Way Electric' Corp. providing the prospective purchaser could
arrangé to buy enough additional shares to secure a majority stock
interest in Air-Way.—V, 155,. p. 2090.

All ‘America Corp. (& Subs.)-——Earmngs——

Quarter Ended March 31— 1942 1941
Operating revenues $2 378,395 $1,730,949
Expenses of operation 661,447 535,721
Maintendance and repairs. 148,217 165,551
General and miscellaneous expenses. 212,669 145,454
*Prov. for U, 8. Fed inc. and exc. profits taxes 600,000 . 142,700
Other taxes 193,224 129,073
Provision .for depreciation. and amortizutlon_-_ . 183,872 179,010
‘Profit -on- foreign exchange. ©Cr8,258 - Cr34,108

Net income from'operations. : $387,224
Total non-opemtlng income . 16,148

10,883

Net income before 1nterest on funded debt-_- $403,372 . $478,431
Interest- on funded debt. 41,522 .~ 50,522

Net income $361,850  $427,909

*Provision for U. 8. Fed. inc. and excess profits taxes of All America
Cables' & Radio, Inc., for the three months ended March 31, 1942, has
been -estimated on the basis of 60% of net income before such taxes
in view of a probable increase in the tax rates applicable to the year
1942. “ The provision for the three months ended March 31, 1941,

applies only to Federal income taxes and does not reflect the propor- =

“tionate part of the excess profits and income taxes for the entire year
1941 ultimately provided for in the accounts of that company.—V. 155,

p. 1593,
Alles & Fisher, Inc.—Par of Common Changed—

‘The common  stock has been changed from shares without par value
into shares having a par value of $1.00 per share on a share-for-share
-basis, it is announced.

Accordingly, beginning: June 26, 1942, ‘transactions in the common
stock on the New York Curb Excha.nge are being recorded in the $1 00
par value shares.—V. 154, p. 1373.

Alton RR.—Interest on Chicago & Alton' RR. Bonds—

The interest due Oct. 1, 1939, on the Chicago & Alton RR. 3%  re-
funding 50-year gold bonds, due 1949, will be paid beginning July 15,
1942, at offices of Chase National Bnnk New York, and Continental
Tllinois National Bank & Trust Co., Chicago —V. 156, p. T4.

: Amencan Cable & Radio Corp. (& Subs.)—Earnings—
Quarter Ended March 31— 1942 1941
‘Total operating :revenues. $3,680,086 $3,180,204
Expenses of operation 1,558,768 , 1,393,788
Maintenance and repairs 343,780 333,351
General and ‘miscellaneous expenses. 400,655 377,161
Prov. for U. 8. Fed. inc. and exc. profits taxes 600,000 164,500
Other taxes 250,961 172,299
Provision for depreciation and amortization.... 399,921 401,322
Profit on foreign exchange. Cr17,659 ' Cr30,664
$133,660 ~ $368,447

25,361 26,281

Net income from operations
Total non-operating income

$159,021-
93,020

$66,001

Net income before interest on long-term debt
Interest on long-term debt of subsidiary cos....

$394,728
123,186
Net income —-'5271,542

—V. 155, p. 1593,

American European Securities Co.—Earnings—

6 Mos. End. June 30— 1942 1941 1940
Cash divs. received.... = $245,050  $301,338 = $294,570
Int. received or accrued ’ 75,789 78,228
Divs. rec. in securities.. 3,675 4,650 ?
$318,193
16,071

$381,777  $372,798
3 13,995 13,475
19,944 51,312 50,375
*$282,178
150,000 -

$316,470  $308,948
225,000 300,000

88,625
$43,553

1939
$204,371

" Total income
Exps., inc. miscel. taxes
Interest

$281,136
27,525
71,094

Net income
Pref. stock dividend___
Common stock dividend

$182,517
175,000

Balance, surplus ____ $91,470 $8,948 $7,517

PUBLIC UTILITY

$467,548 '

. Week Ended—

INDUSTRIAL

“Computed without regard to net loss on sales of securities in the
amount of $295,845, which was charged to reserve for possible losses
on sales of securities.

The actual cost of securities, identified by stock . certificates and

bonds delivered against sales, was used to determlne galns and losses -

on secuxltles sold.
Comparative Bnlnncc Sheet, June 30
L1942
* $341,704

9,642,371
1,795,242
40621

1941

Securities (at cost):
Stocks
Bonds

Accrued interest

Bond redemption depreciation

Total

Liapilities—
*Preferred stock
tCommon stock 354,500
iOption warrants 615
Secured bank loan 11,800,000
Secured bank loan due currently 100,000 100,000
Accounts payable 1,263
Accrued taxes 1,640 -2,282
Accrued -expenses 4,500
Reserve for possible losses on sales of securities = 2,386,105 3,109,599
Capital surplus 2,061,595 ' 2,061,595
Surplus 110,983 101,838

Total $11,819,938 $12,892,277

*Represented by 50,000 shares of no par $6 cumulative stock. fRepre-
sented by 354,500 shares of no par value, . fThere are issued and out-
standing option. warrants entitling the holders - to. purchase:.at any

1,915,177
46,246
260,585

354,500

time, without limit, 20,500 shares of common stock at & price of $12.50-

per Share.—V., 155, p. 2362.

American Coach & Body, Co.—25-Cent Dividend—

The directors have declared a dividend of ‘25 cents per share on the
common stock, par: $5, payable Aug. 1 to holders of record July 20,
This is the first payment this year,;

Distributions during 1941 were as follows April 1, 25 cents; July a t
and Oct. 1, 50 cents each, and Dec. 22, 15 cents.—V. 155, p. 304

American Gas & Electric Co. (& Subs.)—Earnings—
Period Baded May 31— “1943—Month—1941: /194213 Mos.~—isd1

Subsidiaries consol.? 4
Operating revenues.... 7,742,678 102,404,814
Operation 2,839,045 36,348,131,
Maintenance _ 432,328 .- 5,351,052
1,057,565 . 12,986,920

.8
89,658,578
29,399,062

T i
8,514,922 .
2,935,886

457,204
Depreciation 1,112,342 12,662,469
Amort. of electric plant ]

acquisition - adjust....
*Federal income taxes_
*Excess profits taxes_.:
Other taxes

66,666
7,655,067 . 1
5,059,227
(772,829 9,745,236

Operating income 2,024,062 . 2,125,087 25,192,512
Other income ... il 13,747 .35,944 ;314,840

2,037,810 2,161,032 - 25,507,352
610,116 - 7,308,181
54,975 | 437,014
1. 323,692 - 3,884,098

. 8,333
Cr180,439
1,341,259

816,275

515,821 |
9,035,685

217,129,280
210,490

217,339,771
7,417,754
1,356,592

Gross income
Interest on funded debt
Other. int. and deducts.

Diys. on-.pfd. stocks_ . 323 692

Balance 'earned . for
common stocks.._.’
Divs. on common stocks

Undistrib. ‘net inc. of 2
subs, ~consolidated... def208,452 796,799 .. 1,875,065

Amer, Gas & Elec. Co.! i o e \

Undistrib. net. income ;
196,799 . 1,875,065

13,933,726
10,114,256

13,878,058
12,002,993

1,067,635 1,172,248
1,276,088 375,448

(as above) 3,819,470
Inc. of American Gas &
Elec, Co. from subs.: ;
Divs, on com, stock.. = 1,276,088
Divs. on pfd. stocks.. 54,164
Int. on bonds & adv, 70,454
Other income 2,495

1,194,751
84,546
92,165

140,767

def20§,452

375,448 12,002,993
54,164 649,978
65,743 841,206

3,428 39,769

1,295,585 15,409,013
43,525 1,038,705
94,481 © 1,114,369
140,767 1,689,209

10,114,256
1,438,903

62,519

823,826
1,155,843
1,689,209

*Taxes and exps., net..
Int. and other deducts,
Divs, on pfd..stock....

Balance ‘earned for A f g
common stock 877,272 ~ 1,016,811 11,566,729 13,019,840
*Federal taxes (income and excess profits taxes) are being accrued
at a rate which, in the judgment of the company’s management based
on present indications, will approximate the Federal tax liability of the
company at the end of the year 1942, Adjustments, if any be required,
will be made when the Revenue Act of 1942 has been enacted. The
provisions for Federal taxes based upon income set forth in this state=
ment reflect the effect of extraordinary deductions in taxable income
as a result of refinancing of a subsidiary in 1940..

Proposes Changes in Capital Accounts—

Company has petitioned the Securities and Exchange Commission for
approval of a plan whereby $3,500,000 lent by it -to ‘three subsidiary
operating companies to assist- them in financing programs’ would be

“converted into capital contributions.

At the same time the company sought approval of a plan to make
additional cash contributions of $500,000 to Indiana General Service
Co. and $1,500,000 to the Indiana & Michigan Electric Co.. Each has
already received $500,000 from American Gas and Electric. The re-
maining $2,500,000 already dismbuted went - to t.he Atlantic City
Electric Co.

The original $3,500, ()00 in loans were made in accordance with an
earlier plan approved by the Commission, but providing that after
15 months (now past) the SEC mijght require that the loans be con-

verted into. capital contributions ;if the ﬂnancing programs of the -

subsidlaries were not completed —V. 155, p.

American Lime & Stone Co.—Tenders—,

The Tradesmens National Bank & Trust Co.,. trustee 1420 Walnut
St.,  Philadelphia, Pa., will until 3 o’clock p. m, W. T. July 28,
1942 receive bids for the sale to it of first mortgage serial and sink-
ing fund bonds, due March 1, 1951; to an amount sufficient to exhaust
$9,393.45, at prices not to exceed 103 and interest.—V. 142, p..3154, -

American Water Works & Electric Co., Inc.—Output—
Output of electric energy of the electric properties of .this company
for the week ended July 4, 1942, totaled 64,688,000 kwh., an increase
of 12.94% over the nutput of 5'7 274 800 kwh for the correspondlng
week .of 1941,
Comparative table of
five years follows:
1942
71,002,000
71,161,000

weekly output of electrlc energy for the last

1941 1939 1938
62,687,000 46,041,000 38,033,000
63,374,000 45,133,000 37,879,000

June 27... 69,485,000 65,016,000 52,682,000 ‘45,814,000 37,513,000
*July . 4... 64,688,000 57,275,000 45,057,000 38,876,000 33,488,000
*Includes national holiday.—V, 156, p. 74.

1940
52,870,000
52,363,000

June 13___
June 20.._.

INSURANCE

©$60,080 !
10,610,189 -

$11,819,938 $12,892,277 -
$5,000,000 *£5,000,000

615
1,900,000 - :

" Net : equity. of .co.

'4,856,231.

6,575,848 .+

4,631,697

3,819,470 .

1,253,568 .

16,688,718 -

MISCELLANEOUS

American Power & Light Co. (& Subs.)--Earnings—
Period Endgd May 31-~  1942—3 Mos,~1941, . 194212 Mos.—1941
=8

Subsidiaries: $
© Operating : revenues..... 29,604,516 27,984,034
Operating expenses.... 11,493,844 * 10,604,725
“Federal taxes. 4,688,055 2,694,620
2,722,017 2,667,970

Other' taxes .

Prop. retir, and deplet.
2,914,593 2,755,627
7,786,007 * 9,361,092

YeS, BPPYOD e e,

31,301 25,013
7,817,308 9,386,105
3,879,137 3,913,230 .

+13,938,171 . 5,472,875
1,792,935 1,792,936

2,145,236 3,679,939
6,392 + 11,112

]
118,118,392 110,506,998
417,011,427, 42,186,243
15,679,665 9,812,550
. 10,228,549 ' 9,933,456

11,565,643

33,633,108
139,946

11,015,269

317,559,480
115,247

Net oper. revenues....
Other income, net

37,674,727
15,660,911

22,013,816
7,171,742

14,842,074 ©

Gross income
" Net interest to public &
other deductions. .-

33,773,054
15,744,447,

18,028,607
7,171,741

Balance
~tPfd. divs, to public_.-

10,856,866

© 37,134
Neﬁ equity- of ‘Amer. g SO Ve ise i ) ‘
10,819,732 -

Balance*
Portion applic to min.

interests 54,146

Power & Light in
. income of subs,.:
Amer, Power & Light:
(as’
shown "above)... ...
Other, .income ‘...,

12,138,844 - 3,668,827 14,787,928
. )

14,787,928
68,191

- 14,856,119
355,881
403,543

22,136

14,073,959

3,668,827 10,819,732
114,951, - 68,099

-3,683,778 10,887,831
102,557 - 381,650
108,884 319,607
© 5,566, 26,779 -

-~ 3,466,771 10,159,795 !
- 702,004 . 712,122.. 2,817,981 2,833,460

Balance 1,282,772 2,754,649 © 7,341,814 11,240,499
*Includes provisions for Federal taxes of -approximately $338,385 for
the current month and $1,092,578 for the three months and $1,685,946
for -the 12 months ended. May 31, 1942, additional to the. amounts
required under the Revenué Act of 1941.
tFull dividend requirements applicable to respectlve perlods whether
earned or unearned, .
tIncludes provisions for Federal.taxes.of .approximately 323 928 (or
the ‘three: months and $39,880.-for the (12 months eénded May 31,1942,
. additional’ to ‘the;amounts requlred under .the. Revenue Act of 1941.
~V, 155, P, 2451, -

2,138,844
. 17,853

2,156,697
79,586 -
80,477
11,858

- 1,984,776

Expenses, , excl.
{Federal taxes
Other taxes

- Baldnce LioLsiiilnl
. Int, and other deducts.

Amencan Viscose Corp.—Dw:dends—

The directors on July ‘1 declared a dividend of 50. cents per share
on the common stock; and the regylar quarterly dividend of $1.25 per
share on the 5% cumulntive prererred stock, both -payable Aug, 1 to
holders of record July 15.

Distributions of 50 cents per share.havé been’ made on the common
stock each quarter.since and. including Aug. 1, 1941.-V, 155, p. 2091.

Working at’ full current capacity, this corporation 1s now producing
nearly 6,000,000 miles of rayon yarn, s day for mﬂltary and. clvilian
use, it was announced on Ju]y 9.—V. 155; p. 2091 %

Amerex Holding Corp.—Dividend Rate Reduced—
- A semi-annual dividend of 37% cents per.share has been declared on
‘the common stock, par $10, ‘payable "Aug.: 1.to. holders of record July
10. “Previously, the company paid regular semi-annual dividends of 50
»cents per: share on this issue~V, 152,"p. 3331,

Anglo Canadxan oil Co., Lid. —Four- Cent Dwxdend——-

The "directors have declared a ‘dividend - of four cents per’ shnte,

. payable Aug. 10 to holders of record Aug. 1. = ‘This compares with two

cents paid on Dec. 20, last, and an initial of four cents on May 1,
1941,—V. 154, p. 1628, - N ) ;

Arlington Mills—Earnings—
. Earnings for the Six Months Ended May 29, 1942 5
$18,460,560
15,236,539
e
$3,224,022
201,516
249,091

$2,773,414
1,783,000
350,000

——y
$640,414
291,945
$6.51

Sales .
Cost of sales =

‘ Net operating prom before charzes
Reserve for social security taxes
Reserve ror depreclatlon Shick

- Net prom pEEATE
Reserve for'Federal and State taxes
General reserve for contingencies.

Increase in surplus. from operations
Dividends paid
Earnings per share.

.. Balance Sheet, May. 29, 1942

Assets—Cash on hand and in banks, $2,470,270; U. 8. Treasury tax
notes, series B, $500,600; U..S..savings bonds (payroll allotment plan),
$5,325; debts receivable, $3,037,419; manufactures, merchandise material
and stock in process (at cost or market), $9,369,084; stock taken in
liquidation, $975; fixed assets (less plant-reserves of $8,451,442), sG-
710,805; prepaid accounts, $152,966; total, $22,247,443,

- Liabilities—Accounts  payable, $989,023; notes payable, $4,200, 000'
.payroll. $187,573; accrued taxes, $48,980; reserves for taxes, $2,532,127;
social security taxes withheld, $16,092; withheld a/c U. S, ,,savings bonds
(for account of employees), $25,386; general reserve for contingencies,
$850,000; stated value of 97,315 shares of stock, $4,865,750; earned
surplus, $3,558,713; surplus from adjusted .capital, $4,973,800; total,
$22 247,443.~V. 156, p. T4.

Associated Gas & Electric Co.—Weekly Output—

The trustees of Associated Gas & Electric Corp. report for the week
ended July 3 net electric output of the Associated Gas & Electric group
“was 117,753,080 units (kwh.). This is an increase of 12,922,057 units,
or 12. 3%. above production of 104,831,023 units a year ago.—V, 156,
p. 74

Atchison, Topeka & Santa Fe Rys.——Earnings——
- Period Ended May 31— 1942—Month—1941 19425 Mos.~——1941
$

L ] $
17,871,267 17,548,325
12,870,291 58,910,208

2,144,365 8,335,749

Cr3,112 Cr198,833

Net ry oper lncome_ 5,385,557 2,865,723 21,439,685 10,501,201

Note—Railway tax accruals for month of May 1942 include $3,871,000
Federal income tax compared with $780,000 Federal income tax in 1941,
Railway tax accruals for five months ended May 31, 1942, include $15,-
729,000 Federal income tax compared with $1,870,000 Federal income
tax in 1941.—V. 156, p. 75,

Atlas Powder Co.—Perfects New Product—

The company's Zapon Division recently perfected for the Army e's
new straight phenol formaldehyde finish, to coat the interior lining

$
120,357,834
75,396,258
23,235,697
Dr286,194

27,526,434

16,277,862
5,422,109
Dr440,906

Ry. oper. revenues
Ry. oper. expenses.
Ry. tax accruals_.
Other deblts or c

pigitized for FRASER
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of the new steel shell cases which are now authorized. by the Govern-
.ment to conserve critical brass, it. is announced. . Known as $-198-C in
‘the Zapon series, the new Zapon finish protects the inside walls of the
‘new type shell cases against conditions of use or corrosion caused by
.v.he action of powder, rust or other agents.--V. 155, p. 1827.

Atlantic Coast Fisheries Co. (& Subs.)—Earnings—

Year Ended April 30— 1942 1941
“Net sales, incl, sales for acct, of shippers.- $5,225,719  $2,549,979
»Cost of materials and of operations of plants. 4,115,038 ,159,622

$390,356
337,552

$52,803
19,044

- Gross profit $1,110,682

1Selllng and administrative exps. and taxes.....

$576,225
Dr30,953 |
50,000

) Opemtlng profit’
“Other income less other deductions.
; Provision for general contingencies.

. INet profit from operations_.. fadid $495 271 $71,847

Earnings per common share 65 $0.22
; *Including - $40,408 in -1942  and $30,771 in. 1941 fur deprcclamon

$Including $3,395 in 1942 and $1,171in 1941 for depreciation.  Of the

- Atlantic’ Coast Fisheries Co.'and Fish, Producers Exchange:of I-‘lorlda.

“Inc:

Note—No provisions for income and excess profits taxes for the flscul
_.year ‘are believed .o _be required.
Consnlldated Balance Shett, April 30

1942
$370,937
349,955
367,760
"430,625

50,316

« Assets— 1941
Cash in banks and on hand
-U. 8..Treasury bills, at cost..
. Recelvable, . less reserve
‘Inventories .
‘Cash surrender value of life insurance:
‘Other current assets
*Prepald insurance, taxes, rent, etc...
“Sundry investments and advances less reserves -
*Plants and equipment, -patents: and trademarks
(less reserves)
Leaseholds and deferred items .

450,000
261,989
433,893
45,400
24,000
9,067
7,603

418,328
16,238

16,250
14,220

414,124
112,500

$2,026,688

Total $1,767,290
Liabilities—
Notes payable
Accounts payable ___
.Sundry -accruals -2
Notes- payable, non-current
Reserve for general conting
fCommon stock- ($1 par),,-
‘Capital surplus
-Surplus earned.since May.1, 1940,
Treasury stock (at cost)

$77,346
18,934, -

50,000

- 320,490
1,141,684
485,602

. 267,367

78,217
32,603

1,137,316
140 331

Total ‘. $2,026,688 -$1,767,290

.*Represented by 20,490 shn.res V. 1.»5 p. 2452,

Baltimore American Insurance Co.—Extra Dividend— -
The directors have declared ‘an extra dividend ‘of 10 cents per share.

.and the usual semi-annual ‘dividend of 10 cents. per. share on!' the
capital stock, par ‘$5, both 'payable Aug. 15 'to - holders of record
July 31, lee amounts were . paid ‘on Feb 16, last, and on’ Feb. 15
and Aug. 15, 1941 and 1940.—V, 153, p. 2 6

5 Baltimore & Ohio: RR. —-Obltuary—— B

: - Daniel Willard, - Chairman :of | the- Board of - Du'ectors ‘of ' this - com~
pany, died in Ball;lmnre Md.; -on.' July .6 after -a.brief illness at:the.-
“age of 81. -Before his electlon as ‘Chairman ‘on: July 1,.-1941;-he had
been. President 'of the: company for more than 31-vears, longest tehure
Jof-any Presldent ln B. & 0's 115 years" history.—V. 156, p. 75.

Baltimore Transit Co.—Earnmgs—
; (Including Baltimore ‘Coach Co.)

Perlnd Ended May 31— 1942-—Month-~1941
Operating revenues... $1,717,456 7 $1,261,515
‘.Opemclnz expenses...... . +1,242,014 979,126

'$475,442 - - $282,389
329,887 | - 158,763

Operating-income___._ $145,554 ©$123,625 . 8518,832
Non-oper,” income.... ; 11,656 1:2,188." 6,847

‘$147,211 - $525,680 °
-5,589 ".217,940

$141,622 .

$7,654,598 .
5,891,874 *

$5,920,813
4,717,200

Net oper. revenue-_-.. $1,762;723

1,243,891

$534,893
8,265

'$125,814 ¥
5,289

' $120,525

- Gross~’Income.

leed chnrges S 26,440

i Net. income* . $497,739.. $516,718

==V 155, p. 2273.

*Bandini’ Petroleum Co.——Annual Report——
" . Statemenl. of !ncome for - Year Ended Dec Sl, 1941
. ‘Bales

$624,996
Cost. of sales -

PR

. Profit on sales il : 2 A
. Other operating i - b 4,445

Total i
. Exp y
Intangible develop

. Equipment  retirement _and  at
"Amortlzatlon, depletlon nnd depr

£ €08tS- wotic 2
ionments.

iati

Operating - pruﬁ(;

rnnﬂ

(net)

i Total Iricome : :
« Federal income and State lranchlse taxes prior years, and
interest ' .thereon. _..-i-v:ocisielvutoaioasiaaidicansl
Credit . for reserve- provedid in prlor years -for addltlonnl
.- tax agsessments paid.-in current year. .. ... iiuiliooocos a3

e Pmllt transferred  to surplus £ o
" Earned ‘surplus (balance Jan.* 1 1941) : . 875,575
Total -surplus
Dlvldends paid Ve
Earned-surplus . (balance Dec. 31 1941)
Balance Sheet, Dec. 31, 1941
Assets—Cash, $603,273; accounts receivable, $2,635; inventory of
, crude . ofl, - $13,203;: .due ~from -affiliated' .companies; $371,793;" -other
assets,: $5,834; oil leases- and equipment (on basis .of cost) (less re-
" serves), $468,513; deferred charges, $3,795;.total, $1,469,047. . -

- $762,020

Liabilities—Accounts payable, $40,777; "Federal capltal stock tax.‘

accrued, $3,750; capital -stock  ($1 par)
3762 020, total sl 469 047 —V. 152 p 819

Banner Oll Corp.—Qrdered to Hold Up Sale of Stock

Sale of -stock: of -the corporation, of Shreveport, La., was forbidden
*in New York State June 30 by a restraining order issued by Supreme
. Court Justice Charles V. McLaughlin at. the behest of Attorney General
John J. Bennett.

In his petition, Mr. Bennett charged the corporatlon failed to regl:ter
with the Attorney: General's office and'failed to.designate the New
York Secretary of State as its agent in court proceedings.

_Barber Asphalt. Corp. — Stockholder Sues To Oust
_President—

Captain Torkild Rieber, who resigned as Chairman of the Texas
Company. in 1940. after disclosure of his contact with Dr. Gerhard
‘Westrick, Adolf Hitler’s personal commercial:- envoy in this - country,
. 'was named June 30 in a Chancery Court suit at Trenton, N. J., to oust
him as President and director of-the corporation.

Joseph  Slutzker of South Orange, former General Manager of the
corporation and now New Jersey representative of the National Com-
.mittee for. the Conservation of Manpower, suing as a-stockholder,
charged that Captain Rieber and 10 fellow directors, co-defendants,

* $662, 500' earned surplus,

< Operatlng taxes

$100,772 -

.$29,167 -

320,490

1942—-5 Mos -—1941 :

$1,203,612 °
668,719 -~

$543,159

190,137 ..
. $434,859
$439,304

““'Operating revenues.-_..
5. _Operatlny expenses enlicy

: Taxes ______________

"~ $85,689
21,995
(121,500 - .,
85,105 -

- $960,770 -
198,750 -

‘- Interest on first: mortgage bonds

<recently incorporated the New Jersey Shipbuliding Corp. with $4,600,000
of Barber Asphalt’s cash and started conversion of its plants for
shipbuilding.

Vice Chancellor Wilfred H. Jayne temporarily enjoined the defendants
from sale or conversion of plants and ordered them to show cause.on
July -7 why. transfer of. the corporation’s roofing plant to Bonafide
Hills, Inc., and the dismantling of any plant or removal of any ma-
chinery should not be permanently enjoined.—V, 155, p. 2453.

Beau Brummel Ties, Inc.—10-Cent Dividend—

A dividend of 10 cents per share has been declared on the common
. stock, par $1, payable July 28 to holders of record July. 13.° A similar
distribution was made on March 2 and June 1, last, Distributions dur«
ing ‘1941 were as follows: March 1 and June 1, 10 cents each; July 25,
15 cents, and Sept. 2 and Nov. 24, 10 cents each,—YV, 155, p. 692,

-Bell Telephone Co. of Pennsylvania—Earnings—

Period Ended May.31— .= 1942—Month—1941 1942—5 Mos.—1941
‘Operating revenues.._. $7,375,616 $6,869,905 $36,530,249 $33,818,841
"Uncollectible ‘oper. rev.. 15,860 13,609 58,086 68,479
‘ Operating .expenses..... . ' 5,024,568 ' 4,625,612 24,485,428 : 22,131,093
1,041,180 867,197 5,402,032 4,822,903

~$1,294,008. .$1,363,587 $6,584,703
44,498 92,881 4,311,759

Net-oper. lncome___..
« Net. income

$6,796,366
4,120,565

© - —V. 155, - p. 24563,

Berkshire Street Ry.——Earmngs-—
~Quarter Ended March 31—
«Net profit «
~~—V. 155, p. 820.

1942
$26,492

1941
$20,705

Beverly Gas & Electric Co.—Smaller Dividend— -

The directors have ‘declared a dividend of 60 cents per share on the
common stock, par $25, payable July 14 to holders of record July 7.
~This. compares with 65 cents per share paid on April 14, last; 85 cents
con-Jan, 14, 1942, and $1 per share in each quarter last year.—V. 155,
- p. 1503

Blackstone Valley Gas & Electric Co.—Tenders—

The-State’ Street Trust Co., trustee, Boston, Maes., will. until 12
o’clock noon; E. W.. T, July 21, 1942, receive bids for the sale to it
of .mortgage. and. collateral trust series D 3%% bonds, due Dec. 1,
1968, and mortgage and collateral trust series C 4% bonds, due Nov. 1,
1965, : to - amounts sufficient to exhaust $40,000 and $73,000, respec-

<. tively, at prices not to exceed 100 and interest.—V. 151, p. 239.

_‘ Bloomingdale - Brothers, Inc.—Sells' Debentures Pri-
vately—Gets $2,000,000 Credit Call—

A credit call agreement. for $2,000,000 between company and the
Bankers ' Trust. Co.  became -effective on May 28, last. At the same
itime .the .company sold. $2,000,000 3% % sinking fund debentures dated
April 1,.1942, due Oct. 1, 1954, to the Equitable Life Assurance Society
of -the United States.

The agreement between company and Bankers Trust Co. gives the
_company ‘the right to borrow up to $2,000,000 at any time between
the effective date, a commitment fee of %% a year on any unused
.call ‘will be evidenced by unsecured promissory notes bearing interest
‘rates at 1% % up to May 27, 1943, and 1% % thereafter.

Company.is’required to pay the Bankers Trust Co.,

-the effective date, a commitment fee of %% a year on any unused

;zportion of the total $2,000,000 credit call.

The sale of the debentures was made pursuant to a purchase agree-
:ment dated ‘April. 24, last. Company is required to pay Lehman Bros.
$10,000 for services in connection with the sale of the debentures.

. .The company.and Lehman Bros. are each required to pay one-third
‘of - the fees of the special counsel of Equitable, ‘with Bloomlngdale's
portion.of this fee:amounting to about $1,000.

The. borrowings are. due to the increased cost of lnventorles and
< the~uncertainty ~as- to ‘the future trend of financing, it is st.nted
\——v 155, p.-2453. -

-Bond Stores, Inc.—June Sales Off 7.8%—

Period End. June 30— 1942—Month—1941 19426 Mos.—1941
Sales 2 $3,155,605  $3,421,518 $25,403,830 $19.950.069
“—V.-155, p: 2273, %, 4 : «

Boston Elevated Ry. Co.~~Earnings—:

" Month of May—

Total'. receipts 5

"‘Total. operating' expense:

1942 1941 -
$2,777,185 - $2,349,291
©1,583,324

3,761
235,965

~Federal, State and Mumcxpal tax accruals

Rent for leased roads
-Subway. and rapid transit line rentals
Interest on bonds.

"Dividends (required by law)
"Mzscellnneous items

Exl.ess of recelpts over cosb of service $171,149 def.$47,584

. #Amortization of discount on funded debt, bank charges, etc.—V. 155,
p. 22173, ;

-Boston & Maine RR.—Earnings—
Period Ended May 31— =~ 1942—Month—1941
- $6,421,273

3,977,129

1942—5 Mos.—1941
$5,025,660 $29,802,354 $22,780,432
3,093,437 19,769,784 - 15,248,134
$1,932,223 $10,032,570
578,721 3,561,067
256,256 1,506,413
6,018 53,614

$1,091,228 ' $4,911,476
102,814 565,970

'$1,194,042  $5,477,446
388,586 1,995,772
$805,456  $3,481,674

$2,444,144 -
889,829
280,359
11,679

$1,262,277
.. 104,256

Net oper revenues,-- $7,532,298

2,280,526
1,311,269
13,549

$3,926,954
526,827

$4,453,781
1,964,851
$2,488,930

Equipment rents, Dr___
_Joint. fac, :ents, 1) o

Net ry. ‘oper.income_
Other income - .

“ Total income .
Total deduct.,
o interest; . etc.)

1,366,533
420,663
$945,870

' Net income
V. 155, p. 2179,

-Bowater’s Newfoundland Pulp. & Paper. Mills Ltd. (&
Sub. )—Annual Report—
Consolidated Income Account For Year Ended Dec, 31, 1‘)41
*Trading: profit -and miscellaneous income for the year $3,031,671
514,625
679,328
. 878,649
16,391
$942,678
3,470,064
$4,412,742
464,880

Debenture- interest g
Depreciation and depletion
Bond discount and expense

Net profit for the year
Surplus at beginning of year

Total surplus
. Preference dividend for the year 1941..._. . .

Surplus at end of year. $3,947,862

*After placing to reserve profits of an exceptional nature on steam-

ships and foreign exchange.
Consolidated Balance Sheet, Dec. 31, 1941

Assets—Fixed assets, $46,452,736; bond discount and expenses, less
amount written off, $484,420; sinking and other funds in hands of
trustees, $167,599; lnveutorles of pulpwood, newsprint and materials,
$6,055,950; deferred operating charges, $209,771: accounts receivable,
$4,808,409; cash in banks and in hand, $435,520; total, $58,613,405.

Liabilities—59% preference shares, $10,088,000; common shares, $3,-
880,000; earned surplus, $3,947,862; funded debt, $27,124,615: reserves,

- $9,483,900; deferred llabllltles $262 055; bank loan secured, $1,550,000;

- accounts payable, $1,731,738; accrued mterest $312,795; accrued pref-
erence dividend, $232, 440 total, $58,613, 405—~V 151, p. 1715.

:Divs- on cum. pfd. shs.
1.Divs. of common shares
-Earn. per sh. on 100,000

. lative - redeemable preference shares

- Oper,

starting from -

" earned. surplus, since April 30,

-~ Wholesale sales .

- tNet.income

“Gross revenues

-~V.. 155, p. 1010,

(T. G.) Bright & Co,, Ltd. (& Subs.)—Earnings— -

Year End. Year End. Year End. 8 Months'

Period— Mar. 31, '42 Mar. 31, '41 Mar. 31, '40 Mar. 31, '39

- Combined profit from

opers. after charging
all mfg., sell, & adm.
expenses

Prov. for depreciation.

Prov. against future de-
preciation 1n inven-
tory values

Prov. for income taxes_

$423,493
85,751

$325,224
2,677

$286,603
64,377

$159,700
317,100

50,000 s
167,550 *128,700
$120,192  '$133,846
144,469 44,995
30,000 30,000

$0.89

68,348
$153,878
45,633
30,000

$1.09

Net profit for year.. $95,700
. 134,655

22,500
shs, ‘common stock__ 30177
*Includes excess profits tax.

Consolidated Balance Sheet, March 31, 1942

Assets—wCash on. hand and in banks, $24,730; marketable securltles,
$64,703; accounts receivable, $275,316; inventories of wine in storage

,$0.61

cased goods. raw materials and supplles at the lower of cost of market
“'values, net, $1,253,541; fixed assets (less res.
1$844,729; goodwill, etc., $1; deferred charges, $145,784; total, $2,608,806.

Liabilities—Bank advances, $225,000; sales,-excise and property taxes .

for deprec., $422,625),

accrued, $65,392; accounts payable and accrued liabilities, $165,258;
reserve for Dominion income and excess protits taxes, $167,550;, mort-
gage payable, $60,917; reserve for contingencies, $145,315; 6% .eumu=
(8100 par), $740,900; common
shares (100,000 no par shares), $500,000; earned surplus per state-
ment: attached, $538,474; total, $2,608, 806.—V. 155, p. 2003. s

British Columbia Power Corp., Ltd.—Earnings—" "

Period Ended May 31-— = 1942-—Month—1941 1942—5 Mos.—1941
Gross earnings $1,737,362 81,455,544 $8,699,832 $7,534,236
Operating 'expenses.... 1,174,782 960,649 5,695,117 4,704,409

$494,895 $3,004,715 $2,829,827

Net earnings
~V. 155, p. 2273,

$562,580

Bush Terminal Co.—Listing 6% Preferred—
The New York Stock Exchange has authorized the listing of 14 095

-shares of 6%. cumulative preferred stock (par $100).

The shares of 6% cumulative preferred stock were issued-pursuant to
the ‘provisions of the plan of reorganization dated Feb, 4, 1937, as
modified March 26, 1937, and the confirmation decree of the U. s,

. District Court for r.he Easbern District of New York, dated Aprll 21,

19317,
Income Account for Calendar Years

1941 1940 1939

$3,832,210 $2,921,733 $2 903,160
2,138,733 1,718,779 594,121

$1,693,477 $1,202,954  $1,309,039
408,768 410,522 411,803
251,740 251,643 251,249
593,512 - 592,950 . 584,517
38,286 44,550 42,881

*$96,710

1938

$2,790,583
1,671,123

Rev. fr. rentals, trans-
portation, etc., serv..
.and maint, exps.

Balance
Interest on funded -debt:
Depreciation
Real est,: etc., taxes
Other deductions

$1,119,460
413,116
243,374

Net profit
*Loss.

Note—Because of losses carried over from previous years and other
deduction no Federal tax is deemed to be assessable with respect to
year 1941 s

$401,171 - $18,589 "3135,129

Balance Sheet, Dec. 31, 1941
Assets—Properties, facilities and equipment, $16,787,707; lnvestmenh
and advances, $169,339; cash in banks and on hand, $581, 809 accounts
receivable, rentals, storage, freight and other chn.rges, less reserve,lor
bad debts, $207,403; due from Bush Terminal RR., $42,505, maintenance

-

and operating supplies, at cost or ‘less, $97,388; prepaid expenses and °

deferred charges,
total, $17,942,858. ey

Liabilities~Funded "debt, $8,520,000; 15-year 6% 'income note, .due
1952, payable to Bush Terminal Buildings Co., $500,000; accounts pay-

$56,705; .goodwill, carried at nominal value, $1;

"and unpresented ‘coupons,  $236,700; accrued interest on income note,

' $15,000; franchise, City and Federal taxes, $85,521; provision for stor-

age withdrawal expenses, advance storage billings and rentals, $27,672;

« reserves for obsolescense of properties, etc., contingencies, etc., claims,

$1,025,090; 6% cumulative preferred stock, $1,409,500; common stock,
($1 par), $518,460; capital reserve, $700,000; capltal surplus $4,695,774;

1937, ~$61,230; total, $l7,942,858.——
V. 156, p. 76, K

Butler Brothers—June Sales Higher;

Period End. June 30— 1942—Month—1941 1942-—6 Mos.—1941
. $7,709,312 $6,841,703. $48,981,916 $38,179,956
975,151 792,885 5,333,705 . 4,477,007

$8,684,463 $7,634,588 $54,315,621 842,656,963

Retail sales

Combined sales
—V, 155, p. 2274.

California Oregon Power Co.—Earnings—

12 Mos. Ended May 31— 1942 1941
Operating . revenues $5,646,979 - $5,391,217
*Net operating - income 2,117,220 -« 2,044,225
) R W, 1,003,180 911,828

sAfter operating. expenses, maintenance, taxes, appropriation for
retirement reserve, rent for lease of electric plant, etc

tAfter deductions for all interest charges, amortization of debt dis-
count and expense,’ amortization of preliminary costs of projects
abandoned, etc.—V. 155, p. 2454,

Canada Northern Power Corp., Ltd.—Earnings—

Period Ended May 31— . 1942—Month—1941 1942—5 Mos.—1941
Gross - earnings $378,946 ., $418,172 $1,924,355  $2,084,335
Operating ' expenses_.-— 150,361 187,151 749,988 933,534

Net earnings $228,585  $231,021 - $1,174,367 $1,150,801
Note—Operating -expenses do not include income and. profit taxes.
—V. 155, p. 2274.

Canadian National Ry.~—Earnings— s
Nine-Day Period Ended June 30— 1942 1941
$10,358,000 $7,843,000

—V. 155, p. 2454.

Canadian Pacific Ry. Co.—Earnings—

Period Ended May 31—  1942—Month—1941 1942—5 Mos.—1941
Gross  earnings. $21,522,075 $19,276,671 $99,788,426 $81,344,121
Working expenses 17,288,515 15,094,852 82,014,708 65,4_92’,73l

$4,233,560  $4,181,819 $17, 773 718 $15,851.390
1942 1941
$17,076,000 $5,910, 000

Net earnings

Nine-Day Period Ended June 30—
Traffic earnings

—V. 156, p. 6.

Central Patricia Gold Mines, Ltd.—Earnings—

3 Mos. End, Mar, 31— . 1942
Number of .tons of ore milled 36,079
Gross value of production $453,073
Estimated pram for the period before appro- N

priation for income taxes and depreciation. . 202,209
Estimated Dominion and ‘Provincial taxes 50,000
Appropriation for deprec. on plant and equip. 31,094

$121,815

Estimated ‘net profit for the period...—-—--

1941
,33,940
$529,733

310,655
88,959
36,925

$184,780

s ah b g

C'able.and accrued expenses, $147,911; accrued interest on funded"debt
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Carolina Power & Light Co.—Earnings—

Period Ended May 31—  1942—Month—1941 194212 Mos.~—1941
Opérating revenues.-.. $1,261,096 $1,236,579 $16,268,649 $14,972,800
‘Operating expenses.... 473,204 522,910 7,011,253 6,109,239
#Federal taxes —..- 237,161 141,360 1,911,413 501,679
Other taxes - 153,497 144,597 - 1,722,720 - 1,513,204
" Prop. retir. res. appr... 110,000 105,000 1,285,000 1,155,000

$287,234  $349,712 $4,338,263 $5,693,678
316 1,083 23,851 21,026

$4,362,114 $5,714,704
1,719,969 1,899,477
19,049 26,770
Cr56,825  Cr61,425
Cr71,369 Cr5,282

$2,751,290 $3,855,164
1,255,237 - 1,255,237

Balance L - $1,496,053 $2,599,927

*Includes provisions for Federal taxes of $68,278 for the current
month and $311,490 for the 12 months ended May 31, 1942, additional
to the amounts required under the Revenue Act of 1941.—V, 155,
‘p. 2274, s

‘Célanese Corp. of America—Debentures Called—

All of the outstanding 3% debentures due Aug. 1, 1955, have been
- calléd for redemption-as of Aug. 7, 1942, at 101 and interest. Pay-

Net oper. revenues...
©Other income, net.

$350,795
143,750
1,308
Cr4,725
Cr658

$211,120

$287,550
143,031
3,261 -
Cr4,713
Cr10,000

Net income $155,971
Dividends applic. to preferred stocks.

Gross income.
- Int. on mtge. bonds....
' Other int. and deducts.
Amort. of prem, on debt -
Int.' chgd. to construct...

ment will be made at the Bank of the Manhattan Company, 40 Wall.

-8t., N. Y. City, paying agent. e T
‘Holders may, at their option; surrender their debentures at any time
prior to Aug. 7 and obtain the full redemption price.—V. 156, p. 6.

Central States Power & Light Corp.—To Sell Missouri
- Electric Co. Properties— .

"The corporation has agreed to sell all the physical properties and
certain other assets -of its wholly-owned subsidiary, Missouri Electric
Co., to Sho-Me Cooperative of Columbia, Mo. . ¥

B. H. Brewster, President of Ogden Corp., which controls Central
States Power, explained that the agreement had been entered into
with REA providing for transfer of the properties to Sho-Me fo1
$2,500,000,
¢ Upon completion of this sale, Central States Power’s only remaining
property will be its Towa-Minnesota electric system.—V, 155, p. 1211,

Chesapeake Corp.—Liquidating Distributions—

The directors have declared a partial liquidating dividend of one-
‘tenth of a share of Chesapeake & Ohio Ry. Co. common stock and 50
cents in cash on each share of Chesapeake Corp. capital stock, no
par velue, both payable July 30 to holders of record July 15.

Liquidating dividends per share paid to date are as follows: Dec. 19,
1938, six-tenths of a share of C. & O. Ry. common stock; Jan. 3,
1939, 50 cents in cash; April 3, 35 cents in cash; July 3, 1939, 35 cents
in cash, and Dec. 7, 1939, six-tenths of a share of C. & O. Ry. com-
‘mon stock.—V, 155, p. 2455. :

Chicago & Eastern Illinois RR.—Abandonment—

The ICC on June 23 issued a certificate permitting abandonment by
the company of a branch line of raflroad extending from Momence to
State Line Junction, approximately 10.94 miles, in Kankakee County,
IV, 156, p. 76.

Chicago, Milwaukee, St. Paul & Pacific RR.—Interest

Payment of an amount equal to the fixed and contingent interest.
to the extent earned, which would have accrued under the plan of
reorganization heretofore approved had -the plan been in operation
during the years 1939, 1940 and 1941, on the new bonds which
would have been given in exchange for the 50-year 5% mortgage gold
- bonds, series A, due 1975 $24.22 per $1,000 bond), will be made be-
ginning July 11, 1942, on presentation for stamping of the coupon
due Aug. 1, 1935.

I.rlwerest is payable at office of the company, New York.—V. 156,
p. 7.

Chicago & North-Western Ry.—Interest—

Payment of an amount equivalent to the fixed and contingent in-
" terest earned duving 1941, on the securities to be issued in exchange
for Chicago & North-Western Ry. Co. 5% general mortgage gold bonds,
.due 1987, stamped, if the pending plan of reorganization approved by
the 'court is placed in effect, and subject to readjustment as therein
provided ($30.10 per $1,000 bond), will be made beginning July 16, on
presentation for stamping of the coupon due May 1, 1936, from Chicago
& North-Western Ry. 5% - general mortgage gold bonds, due 1987,
stamped. g

Interest is payable at office of the company, New York.—V. 156,
p..77.

Chicago, Rock Island & Pacific Ry.—Promotions—
Effective July 1, G. W. Stewart, who has been the road's General

Agent in Detroit for the past six years, is promoted to General'

Eastern Freight Agent and transferred to New York City.  Jack L.
- Kerby, who succeeds Mr. Stewart as General Agent in Detroit, has
been Traveling Freight Agent in the Detroit office for the past 13
years.

Promotion of John E. Capps and Eldon A. Tharp to Assistant Freight
“Traffic Managers, and Joseph Sander to General Freight Agent of the
_Rock Island Lines in Chicago, all effective July 1, was also announced.

E. ¥, Strickland, Assistant Freight Traffic Manager, will transfer his
headquarters from Chicago to Kansas City.

Arthur L. Talkington has been appointed Assistant Freight Traffic -

-Manager of the Rock Island Lines, with headquarters at Little Rock,
Ark. William B. Futral, whom Mr. Talkington succeeds, was promoted
-to Western Freight Traffic Manager for the Rock Island, with head-
.quarters in Los Angeles, Calif, where he will be in charge of the
Pacific Coast territory.

Mr. Talkington will be succeeded in Fort Worth by Thomas F.
(“Frank') O’Kane, at present General Agent in the road’'s Houston,
“Tex., office—V. 156, p. 77.

Chicago, Terre Haute & Southeastern Ry.—Listing of
Certificates of Deposit— .

The New York Stock Exchange has authorized the listing, upon -

official notice of issuance, of certificates of deposit for income mort-
‘gage 50-year gold bonds due Dec. 1, 1960, in the aggregate face amount
of $6,336,000. All of the outstanding.bonds are listed on the' New
York Stock Exchange.—V. 152, p.. 823. 3 !

Childs Co.—Extends Exchange Offer—

{ Company has extended to.Aug. 31, the offer of exchange to holders
of its 15-year 5% debentures maturing April 1, 1943. Company an-
nounced holders of $3,597,000 of these debentures had either exchanged
or agreed to exchange their securities for the new debentures. E. C.
Fields, President, said that the management was encouraged by the
progress already made and was hopeful remaining debenture holders
will decide in favor of the exchange as the alternative to proceedings
under the national bankruptcy act.—V. 155, p..2455.

+  Cincinnati Gas & Electric Co.—Earnings—
Period Ended June 30— ~-942—3 Mos.—1941  1942--12 Mos.—1941
*Net income - $931,824 - $903,832 -$2,556,635 = $3,478,174
*After Federal income and excess profits taxes, retirement reserve.
interest, amortization, etc.—V, 156, p. 77.

" Cincinnati Street Ry.—Earnings—
Petlod Ended May 31— 1942—Month—1941

*Net income $63,373 833,721 $309,030 $128,160

Earnings per common.._ $0.13 $0.07 $0.65 $0.27
*After depreciation, interest, Federal taxes, etc~—V. 155, p. 2093,

1942—5 Mos.—1941

Cleveland Automatic Machine Co.—Accumulated Div.
The directors have declared a dividend of $3.50 per share on account

of accumulgtlons on the $7 cumulative first:preferred ‘stock, no’ par’

. Net.ry. oper. income._.
. —V, 156, p. 1.

" *Net profit after all charges

value, payable July 15 to holders of record July 10. A similar distribu-
tion was made on March 31, last. . Arrearages, it is said, will amount
to $71.75 per share after the July 15 payment, '

A distribution of $1.75 per share was made on this issue in 1941.—
V. 155, p. 1505. n. g ¢

* Chicago Rock Island & Pacific Ry.—Earnings—
Period Ended May 31—  1942—Month—1941 - 1942—5 Mos.—1941

Total ry. oper. rev $9,726,597 $7,979,074 $46,600,817 $36,458,513

Ry. oper. expenses. 6,698,330 5,685,883 32,406,328 26,145,152

$3,028,267 $2,293,191 $14,194,489 $10,313,361
© 2,117,134 1,444,264 « 9,796,531 6,185,303

Net rev. fr. ry. oper.

Commercial Mackay Corp, (& Subs.)—Earnings—
Quarter Ended March 31— 1942 1941
Total operating revenues. $1,307,902  $1,456,755
‘Expenses of .operation 904,821 865,567
Maintenance and repairs 194,274 167,800
General -and miscellaneous expenses.. 176,812 223,442
Provision for U, 8. Federal ] tax 21,800
Other taxes 57,272 43,184
Provision for depreciation 216,049 222,312
Loss. on foreign exchange. 599 3,444

Net loss from operations $241,925 $90,794
Nonoperating income 9,213 15,397

$232,712 $75,397
+. 114,591

53,810
$286,522

Net loss before interest on inc: debentures...
Int, on inc. deb. 'of Commercial Mackay Corp..

Net loss for period $149,988
—V. 155, p. 1597,

Commonwealth Edison Co.—Weekly Output—

Electricity output of the Commonwealth Edison group of companies,
excluding  sales' to other electric ‘utilities, for the week of July 4
showed a 12.4% increase over the corresponding period of 1941,  Fol-
lowing are the kilowatt-hour output totals of the past four weeks and
percentage comparison with last year:

Kilowatt-Hour Output
1942 1941
148,646,000 132,294,000
149,122,000 149,225,000 ° 0.
150,635,000 143,552,000 4,
154,639,000 145,355,000 6.

Week Ended—"
July 4.
June 27
June 20
June 13

#Decrease—V. 156, p. 77.

% Increase
12.4
*0.1

9
4

Commonwealth & Southern Corp.—Weekly Output—

The weekly kilowatt-hour output of electric energy of subsidlaries
of this corporation adjusted to show general business conditions of ter~
ritory served for the week ended July 2, 1942, amounted to 202,657,974
as compared with 188,233,360 for the corresponding week in 1941, an
increase 14,424,614, or 7.66%.—V. 156, p. 77.

Concord Electric Co.—Dividend Decreased—

A quarterly dividend of 60 cents per share has been declared on the
common Stock, no par value, payable July 15 to holders of record
July 3. Previously the company paid regular quarterly dividends of
70 cents per share on. this issue.—V, 150, p. 4123.

Connecticut Light & Power Co.—Earnings—
12 Mos. Ended May 31— 1942 1941
$3,610,326  $3,950,375
Earnings per common share. $2.69 $3.12
sAfter taxes of $4,120,811 in 1942 and $3,210,945 in 1941.—V, 155,
p. 2093.

Consolidated Edison Co. of New York, Inc,.—Output—

The company on July 7 announced that production of the electric
plants of its system for the week ending July 5, 1942, amounting to
138,100,000 kwh., compared with 137,400,000 kwh. for the correspond~
ing week of 1941, an increase.-of 0.5% .—V. 156, p. 78.

Consolidated Electric & Gas Co.—-Simplvifie‘d Structure
and Securities Divestment are Placed Before SEC—

The company and-nine of its subsidiaries on July 2 filed with the
SEC an application for permission to effect certain transactions as
part of the general program for the simplification of the corporate
structure of Consolidated and for the ultimate divestment by Consoli-
dated of the securities of its subsidiaries, in. accordance with that
program, details of which were previously filed with the Commission.

Subsidiaries listed in the application are: Baraga County Light &
Power Co., Central Indiana Gas Co., Citizens Gas Co., Florida Public
Utilities Co., Hoosier Gas Corp., Houghton County Electric Light Co.,
Lynchburg Gas Co., Maine & New Brunswick Electric Power Co., Ltd.,
and Maine Public Service Co.

Consolidated proposes to redeem and retire $7,490,000 first lien col-
lateral trust sinking fund bonds, for which it isthe obligor upon
Central Gas & Electric Co., and which are secured by an indenture
dated March 1, 1926, with part of the procecds to be derived from the
sale of new first mortgage sinking fund bonds to be issued by Indiana,
Citizens, Florida, Hoosier, Houghton, Lynchburg and Maine. These
proceeds are to be received by Consolidated in payment of debt securi-
‘ties of these subsidiaries' owned by it and. pledged under the Cengas
indenture.

Upon redemption of the Sengas bonds the collateral now securing
them will be transferred to Continental Illinois National Bank & Trust
Co., trustee for the outstanding $20,745,500 collateral trust bonds of
Consolidated, secured under indenture dated Aug. 1, 1932, and will
become subject to direct lien of the latter indenture. :

As a preliminary to the proposed financing, Consolidated will sell to
Houghton all the outstanding capital stock of Baraga, and Houghton
will later acquire the assets of Baraga through the liquidation and
dissolution of the latter company. Consolidated will sell to Maine all
of the outstanding capital stock and certain other securities of New
Brunswick,

Baraga is the generating division of Houghton, selling substantially
all of its power to it. Similarly, the Maine and New Brunswick com-
panies are physically interconnected, the latter supplying the prin-
ciptal - requirements; of the former. There being a legal obstacle to

' combining Maine and New Brunswick, however, it is proposed to have

.Earns. per share of com.

Maine acquire the securities of New Brunswick. D
combining Baraga and Houghton in a ‘single company.

A portion of the proceeds to be obtained by Indiana from sale of

its new. bonds will be applied to the redemption and retirement of

_certain bonds and preferred stock of Indiana in the hands of the

public, and a portion of the new bonds to be issued by Hoosler and
Houghton will be applied to the retirement and redemption of bonds
issued or assumed by these companies which are publicly held.—V. 155,
p. 1831, : s g

‘Consolidated Gas, Electric Light & Power Co. of
Baltimore—Earnings—

Period End. May 31— ~ 1942—5 Mos.—1941 1942—12 Mos.—1941
Operating revenues ... $19,970,329 $18,045,248 $45,028,546 $40,562,659
Operating expenses 10,586,926 - 9,471,951 23,633,838 21,599,609
Depreciation 1.872,651 1,741,287 4,739,323 3,970,234

4,021,441 - 3,133,802 8,072,551 6,813,021

$3,489,311 $3,698,209 $8,582,834
241,703 213,346 491,906

$3,731,015 $3,911,554 $9,074,740
1,046,851 1,072,929 2,527,818

$2,684,164 $2,838,625 $6,546,922
532,872 532,872 1,278,917
1,751,095 1,751,095 4,202,629

$8,179,795

Operating income ___
595,623

Other income

$8,7175,418

Gross ‘income
2,613,490

Income deductions __..

$6,161,929
1,221,477
4,202,629

Net income
Preferred dividends __-
Common dividends _._.

" Jacob A. Voice.

:graphing Corp.

The plan p_ropos}as_ T

- 30 cents per share were made; none since.

.Other expense ... s

‘Tenders— -

The Bankers Trust Co., trustee, 16 Wall St.,, N, Y, City, will until
12 o’clock noon, EWT, Aug. 1, 1942, receive bids for the sale to ‘it
of first refunding mortgage sinking fund bonds at prices not exceeding
107 and interest for series N, 3% % due Dec. 1,-1971; at not. exceed-
ing 108 and interest for series O, 3% %, due June 15, 1968; at not
exceeding 107 and interest for series P, 3%, due June 1, 1969, and at
not exceeding 108 and interest for series Q, 2% %, due Jan. 1, 1976.
There will be available for the purchase of such bonds $696,632.55.
—V. 155, p. 1917.

Consolidated Lithographing Corp.—New Pres., ete.—

Ralph D. Cole has been elected as President to succeed the late
Mr. Cole was formerly First Vice-President in charge
of sales, and had been associated with Mr. Voice for almost 30 years.

Sidney P. Voice, son of the late Mr. Voice, has been elected Chair-
man of the board of directors, He also retains his position as

Executive' Vice-President.

Henry A. Voice, former Vice-President, has been elected First Vice«
President, n '

Walter J. Ash, formerly Executive Vice-President of Consolidated
Decalcomania Corp., has been elected a director of Consolidated Litho-
In all other- respects the personnel of the hoard of
directors and officers remains unchanged.—V. 149, p. 2228.

Consolidated Press, Ltd.—Earnings—No Div. Action—

. Years Ended March 31— 1942 1941
Gross i $166,273 $135,757
Net profit after all charges, incl. an increase in ’

provision for taxes from $28,111 to $40,000 ' $56,743 $36,513

Earnings per class. A share $1.13 $0.73

It is announced that- the directors are obliged. to consider surplus
account essentially a reserve to cope with wartime business problems,
and, as a consequence and after careful consideration, the board felt
that it is prudent to take no dividend action at this time. The last
pa‘s;mfgz on él;tla class A common stock was 15 cents on Nov. 1, 1938.
—V. , P 4

Consolidated Retail Stores, Inc.—June Sales Up 30.4%

Period End. June 30— 1942—Month—1941 1942—6 Mos.~—1941
$911,977 $699,532 $6,586,367 $5,201,016

s e e

Cresson Consolidated - Gold Mining ‘& Milling Co.—
Dividend Decreased— ;

A quarterly dividend of one cent per share has been declared on
the common stock, par $1, payable Aug. 15 to holders of record July
31. .This' compares with two cents per share previously paid each
quarter,.—V, 144, p. 448, h

Crown Drug Co.—June Sales Up 9.5%—

Period End, June 30— 1942—Month—1941 19426 Mos,~—-1941
Sales $1775,121 $707,986 * $4,497,055 $4,189,127

Sales for the nine months of our fiscal year from Oct. 1, 1941, to
June 30, 1942, were $6,909,180 as compared to $6,581,386 for the previ-

-ous year, an Increase this year of $327,795, or 4.98% V., 155, p. 2365,

Danville Traction & Power Co.—Tenders—

The Maryland Trust Co., trustee, Calvert and Redwood 8ts., Baltimore,
Md., will until Sept. 9, 1942, receive bids for the sale to it of first
mortgage 30-year 5% gold bonds, dated: July 1, 1911, extended to
July 1, 1951, to an amount sufficient to exhaust $17,901.50, at prices
not to exceed 100 and interest.—V. 135, p. 2491.

Delta Air Corp., Monroe, La.—Annual Dividend—

An annual ‘dividend of 50 cents per share was recently declared on
the no par value common stock, payable June 10 to holders of record
M%y :1322 Th}smls the company’s fourth such dividend, it is' announced,
—V. 152, p. "

Dennison Manufacturing Co.—~Tenders Received—
Treasurer W. E. P. Howell, July ‘6, said: ““On June 8 the company

‘invited tenders from the debenture and prior preferred stockholders

for part or all of their holdings. 2 5

- “In response to this invitation tenders have been received -and have
been accepted by the company for 1,843 shares of debenture stock and
1,302 shares of prior preferred stock.””—V. 155, p. 2276. :

Denver & Rio Grande Western RR.—Delays Financ-
ing Plan— . : :

The trustees on July 3 advised investment bankers and dealers in
equipment trust certificates that there will be-a delay in the proposed
financing of $3,000,000 of new equipment for the carrier.. The original
intention was to open bids July 7 on certificates under elective plans.

Uncertainty in the delivery of Diesel engines is understood to have
occasioned the reservation as to the flotation. The bankers were ad-
vised that bids, if any, will have to-be returned unopered for the
time being, ;

The trustees had asked bidders to specify either one to ten or one to
fifteen~year serials, and also indicated that bids might be on a basis
of 75%, 80% or 90% of the cost of equipment, The right was

‘reserved to accept the tender that seemed best suited to the trustees.—

V. 156, p. 8.

Devoe & Raynolds Co., Inc. (& Subs.)—Earnings—

6 Mos. End, May 31— 1942 1941 1940
Net sales . $8,880,131 . $7,759,186 . $6,370,619
¢“Net profits _ ik 423,036 310,768 1112,768

*After Federal in es but before provision for possible excess
profits taxes. tLoss. :

Current -assets as of May 31, 1942, including $1,341,509 cash,
amounted to $8,711,600 and current liabilities were $1,394,863.  This
compares with cash of $1,159,229, current assets of $7,837,211, and
current liabilities of $1,688,988 on May 31, 1941. Inventories were
$4,374,583 against $3,699,641,—V. 155, p. 2365.

Diamond Portland Cement Co.—20-Cent Dividend-—

A dividend of 20 cents per share has been declared on the comman
stock, par $1, payable July 20 to holders of record July 10. During
1941 the following payments were made: June 20 and Sept. 20, 20
cents each, and Dec. 20,40 cents.—V. 157, p. 1569, i

-Dominion-Scottish Investments, Ltd.—Accum. Div.—
The directors have declared a dividend of 50 cents per share on

" account of accumulations on the 5% cumulative redeemable preference

stock, par $50, payable Sept. 1 to holders of record Aug: 20. This

- compares with $1 per share paid on June 1, last, and 50 cents each

on March 3, 1942, and Sept. 1 and Dec. 1, 1941.—V, 155, p. 1752,

Dominion Stores, Ltd.—Dividend Resumed— :
The directors on July 7 declared a dividend of 10 cents per share on

_the common. stock, payable Aug. 20 to holders of -record Aug. 5, -sub-

ject to the approval of the Foreign Exchange Control Board. From
July 1, 1929, to and including Jan. 2, 1935, quarterly distributions of
In addition, the company
paid 2% in stock on June 30, 1930, and an extra of 30 cents on Jan. 2,
1932.—V. 152, p. 3649. ¥ §

Eastern Steamship Lines, Inc, (& Subs.)—Earnings— .
{And Subsidiary Companies]

Period End. May 31— 1942—Month—1941 *
Operating revenue .._. $292,385
Operating expense __.._. 131,446

1942—5 Mos.—1941
$733,926 $1,426,957 $3,760,406
687,637 873,608 3,929,088

$46,389 $553,349 *3$168,682
7,281

Operating income ___. $160,939
Other income _.._ 1,312 290 4918 f

17,727 43,881 123,245 273,212

*$434,613

Net | $144,524 $2,798 3435,622

$737,823
$4,23

$400,197  $554,658 $1,065,376
$1.98 $4.51

Balance

- stock $1.84

B IS

*Deficit after depreciation, interest, rentals and local taxes, but
before Federal income tax, capital gains or losses and other non-
operating adjustments.—V, 155, p. 2276, . ’
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East Kootenay Power Co., Ltd.—Earnings—

Period End. May 31— 1942—Month—1941 1942—2 Mos.—1941
Gross earnings $60,556 $52,859 $126,095 $102,494
Operating expenses __. 22,334 ' 16,830 48,553 33,379

Net earnings $38,222 $36,029 $717,542 $69,115
Note—Operating expenses do not include income and profits taxes,—
V. 155, p. 2276,

Ebasco Services, Inc.—Weekly Output—

For the week ended July 2, 1942, the system inputs of client operat-
ing companies of Ebasco Servlces Inc, which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp., and
National Power & Light Co., as compared with the correspondlng week
during 1941 were as follows:

Thousunds of Kilowatt-Hours—
Amount Pct.
4,748

Operat. Subs, of — 1942
American Pow. & Light Co. 153,552
Electric Pow. & Light Corp. 84,679 79,027 5,652
National Pow. & Light Co. 112,194 101,554 10,640

The above figures. do. not include the system inputs of any. com-
panies not appearing in both periods.—V. 156, p. 78. .

148 304

.lEconomy Grocery Stores Corp.—25-Cent Dividend—

The directors have declared a dividend of 25 cents per share on the.
common stock, no par value, payable July 17 to holders of record
July 6. A similar distribution was made on April 11, last, and on
May 15, June 26, Sept, 29 and Dec. 29, 1941.—V. 155, p. 1406.

Edison Brofhers Stores, Inc.—June Sales Up 42:45%—

. Period End. June 30— 1942—Month—1941 1942—6 Mos,—1941
Sales $4,030,620 $2,829,507 $21,674,091 $16,077,385
——V 155,. p. 22176, . . i

.Edison Sault Electric Co.—Plans Private Sale of Bonds

: The company, a subsidiary  of American States Utilities Corp., has
filed an .application with the SEC covering an issue of $990,000 first
mortgage bonds, series A; 3% %  due -July 1, 1972, which it proposes
to sell to the State Mutual-Life Assurance Co., Worcester, Mass.;
Mutual Life Insurance Co., 'and ‘National® Life Insurance Co, Each
company would purchase $330,000 of the issue, %

If the application is approved by the Commission company proposes
to . apply $923,000 'to 'redemption “of the presently outstanding first-
mortgage sinking fund bonds, series A, 4% % and series B, 4% %, due
Oct.' 1, ‘1961, and"$42,500- towards reduction of short term bank loans

" now outstanding in’ the amount of' $142,500.—-V, 151, p. 1720,

. 810 South Spring Building Co.-—Earnings—
Earnings for the Six Manths Ended May 31,

Rertals (net)
Miscellaneous i

1942
#$61,511
563

$62,074

Profit before -bhond interest,
and Federal income  tax
- *Rental income does not include $3,000 collected on account of rent
in arrears at June 15, 1936 (date company acquired property), which
amount’ ls included in funds fransferred .to co-trustee,

. Balance Sheet, May 31, 1942

; Assets—Cash in bank and on hand, $17,033; cash held by co-trustee
under -terms of trust indenture,. for lease deposits, taxes, insurance,
bond interest and bond retirement, $27,190; rental and service charges
{less reserve - for- losses, $3,203), $975; other assets, $57,500; land,
$483,420; building tless reserve for depreciation, -$79,248), $439,465;
furniture, fixtures and equipment (less reserve for depreciation, $1,908),
3%1833 prepaid . expenses and .deterred chnrges, $43, 558. total, 31-
+ Liablllues—Accounts payable brade $’119 accrued liabilities, includ=
ing salaries and wages, $2,981; taxes payable or accrued, $574; accrued
interest on- bonds, $24,068; deferred income, $7,479; lease deposits and
advance rentals, -$640; income mortgage sinking fund bonds, .$1,-

069,700; -capital stock |$1 par),” $16,784;. deficit, $50,951; total $1,-
071, 994! 3

~depreciation, amortization

‘- Electrical Engineers Equipment Co;—Bonds Called—

All of the outstanding first.mortgage 4% % serial gold bonds, due by
extension Feb. 1, 1944, have been called for redemption as of Aug. 1;
1942, at 100 and.interest, plus principal.amount of - special coupons
appertaining thereto. - Payment will be made at the City National
\Bank & Trust Co. of Chicago, successor trustee, 208 So. La Salle St.,
. Chicago, Ill,

- These bonds had:been issued under .a first -mortgage deed of trust
dated Feb, 1, 1926, with Chicago Title Co..as trustee.

Electric Bond & Share Co.—Quarterly Report—

- The' chief officers of the company “have. dirécted thé attention of
‘security holders to the status of the company under the terms' of the
Holding' Company Act.

In their ‘March quarter reporL to ctockholders, C. E. Groesbeck,
Chairman, and 8. W. Murphy, President, said: “The application of the
Public Umlty Holding Company Act of 1935 in proceedings now pending
before the SEC' will ‘undoubtedly result in basic changes to Electric
Bond & Share Co. and 'system companies, This is of grent importance
to you as an investor in this company.

“They "then listed SEC proceedings concerning National Power &
Light Co., United Gas Corp.,-American Power & Light Co. and Electric
Power &. Light - Corp;, all ‘members of the Electric Bond & Share
system,

« Concerning.the ‘oprations’ of:the: Electrié: Bond & 'Share syst,em f.he
‘report stated that earnings declined .despite . production gains.. - -

. i “As predicted in. the annual report,’” said- the letter to stockholders,
"f.he first three months of-1942 'resulted in a lowering of net income,

-although' the system’s production” increased. .Use' in' the United: States -

+ of the-system's-electric. power increased 174 in the first three months
of 1942 from the like 1941 period---5,531,049,000 kwhs. compared with
'4,933,490,000.
total production possible, in. Germany, based .on best available data.”

' - Consolidated -gross .operating revenues of all system companies, in-

"cliding -those in Latin.America, were $132,830,792, an increase.of 11%
t the samé tlme consolidated . net

{from..the:like 1941- quarter.” But,

‘operating revenues declined. 9%, to $34 554,733. .The decnne in earnings

| was caused' by an increase .of 12% in opera.tmg expenses, excluding

‘taxes; to $54,850,022; ah-increase” of 50% “in taxes, to $28,555,700; and

.-an ‘increase.of 7/ in property.retirement appropriation to $14, 912 535.

.. . The balance available for ‘preferred. .a,nd common. dividends was, sxs -
. 061,162,  a decrease of 15 %. .

Up to June 1, $1,434,856 of. L'he $2, 000 000 authorized by the SEC-on -

.“Feb,20, 1942, has ‘beenexpended fii- '.he ‘purchase of 30,231 shares-of
' se preferred ‘stock;. and- $345,857 in”) the purchase of B, 000 shares of the

. ‘85, preferred’ stock. . This, together with the stock retired-by the use
‘of the :$5,000,000 -authorized o Spet. 271941, has resulted in a ‘reduc-

.;.tion  of _the  annual dividend - requxrements ol’ some $701,700, and the
~« -Tetirement of 92,400 shares o( -$6. st.ock and 29,100 ‘shares of
$5 preferred stock. E

e T T 'Compnntive Statement al Income ) ”

. Period Ended March 31— XSMZ-—3 Mos.<-1941 194212 Mos. —-1941
Gross.income. .. .$3;328,825 310,255.064 ‘$11,874,218
.*Taxes 507,721 - 0,016
Other expenses 111,091 ”513,201

437,995

. $1,390,438:,$2,710,013 -
,1,963,833 , -2,108,483

.+ 1$573,395" -

Net Sncome halnnce

: $8,251,847 $10,453,275
: “tPreferred stock,di

8,176,680 8,433,930

Balance _...l...ii.. $601,530 , . $75,167 $2,019,345

*Provisions for ‘Federal income-taxes include approximately $234,000 -
for the ‘three months and 12 months ended March 31, 1942, additional -

to the saamounts :required - under- -the Revenue -Act of 1941 and also
include adjustments’ of “accrualsand ‘take into' account decreases, of
81,242,165 and $1,115,090 for the 12 months ended March 31, 1942 and
11941,  respectively, attributable to tax lesses on sales of investments in

- ~- non-system companies. Net-excess of ledger value of these investments

' Other taxes

This" tate “of -use.’'approaches oneé-third ‘the estimated °

'-—V 155, p. 2456. "

(already written down 'in 1931) over proceeds of such sales has been
charged to earned surplus.
tApplicable to periods, whether declared or undeclared. iDeficit.

Summary of Surplus, 12 Months Ended March 31, 1942
Earn, Surpl, Cap, Surpl.. Total Surpl.

Balance April 1, 1941

Net inc., 12 mos. end. Mar. 31, '42

Excess of stated value over cost of
reacquiring 23,500 shs. $5 pfd.
stock & 71,100 shs, $6 'pfd. stock
which shares have been cancelled 3,887,032

Miscellaneous credits 212

64 008,751 314,287,790 378,296,541
47 8,251,847

3,887,032
212

Total 72,260,598 318,175,034 390,435,633
Dividend approp. of earned surplus 8,176,680 ° 8,176,680
Net exc. of ledger val. over amount
. realized upon disposal of invest-

ment securities

1,540,921 1,540,921

Balance, March 31, 1942 62,542,997 318,175,034 380,718,031

Comparative Balance Sheet, March 31
1942
$

1941
Asgels— $
Notes and account receivable:
American & Foreign Power Co., Inc
American & Foreign Power Co., Ine.
United Gas Corp
Texas Power & Light Co.
United Gas Public Service Co. 6%
Cuban. Electric Co. 6% debentures
Other—System. companies
Stocks and option warrants:
Ebasco Services, Inc
- System companies and miscellaneous_____.__
Cash in banks, on demand
Temporary - cash investments.
Accrued interest receivable: Associate cos 1,128,044
Accrued interest receivable: Others 16,895
Other current assets ; 100
Prepayments 13,514

2,480,000
35,000,000
27,925,000

5,037,120
25,000,000
19,500,000

3,326,450

3,500,000
35,000,000
217,925,000

5,037,120
25,000,000
20,000,000
. 3,326,450

2,090,000
406,149,252
17,408,490
6,389,009

2,600,000
407,804,046
16,400,728
10,371,523
1,160,202
43,233
100-

69,498

Total 558,237,900
Liabilities—

$5 preferred stock

551,623,874

217,580,000 30,000,000
$6 preferred stock 107,985,500 115,565,500
Common stock ($5 par) 5,250,358 share! 26,251,788 26,251,788
Accounts- payable to associate companie 250 7,221
Accounts- payable to others. 114,201 125,130
Dividends declared 1,963,832 2,108,482
Accrued taxes 1,722,343 989,254
Reserves 4,893,982 4,893,982
Deferred credlts 293,944

Capital surplus 318,175,035 314,287,790
Earned surplus 62,542,997 64,008,751

551, 523 874 558,237, 900

~V. 156, p. 79.

Electric Power & Light Corp. (& Subs.)—Earnings—

Period End. Apr. 30— = 1942—3 Mos.—1941 194212 Mos.—1941
Subsidiaries— $ £ $ $
Operating revenues ...
Operation .. =

Maintenance ..

Federal taxes 2z
Other taxes .. Yo
Prop. retire. & 'deplet.
- -reserve ' appropriation

-8
:-30,884,897.133,556,503 115,518,789
10,233,500 - 44,649,263 41,004,900
1,410,448, - 6,184,071 . 5,691,138
2,252,071 15,078,705  °7,739,477
3,202,551 13,355,523 ' 12,486,567

4,782,218 18,136,431

30,460,276
255,194

30,715,470
14,766,840

35,305,482

11,121,892
1,580,937 -
5,408,821
13,090,527

5,625,120 - 21,766,090

Net operat. revenues.
Other income' (net).__-

9,004,109 32,522,851

“ 373,377
32,896,228

8,478,185
647

Gross income
Net ‘int. to public, ‘etc.;
deductions

8,478,832 ' ' 9,028,688
3,613,552

4,865,280
1,972,816

2,892,464

3,695,804 14,478,217

18,418,011
7,888,446

" Balance
*Pfd. divs. to p\{blic__‘

5,332,884
1,971,525

15,948,630
7,886,102

Balance
tPortion applic. to minor-
=ity interests

3,361,359
112,363

10,529,565 .-
399,184

8,062,528
382,137

Net equity of corp. in

' income of subsids..
-+ Elee. Pow, & Lt. Corp.—
Net equity (as above)_~ 2,592,986 3,248,996 10,130,381
Other i 276 619

2,592,986 3,248,996 10,130,381 7,680,391

7,680,391
907

2,592,986 3,249,272
Federal taxes 28,069 28,384
Other taxes . 4,891 4,795
Expenses 72,837
Interest, etc., deductions 410,316

10,131,000
114,771
19,610
365,437
1,580,720

7,681,298
80,849
19,543

340,921

389,305 1,644,438

Balance, surplus ... 2,088,862 2,743,940 8,050,462 5,595,547
“Full dividend requirements applicable to respective periods whether
earned or unearned, -tBased upon holdings by ‘the ‘public of common
stocks of subsidiaries at-end of each of the respective periods.
" 2 Income of Company Only
Period End, Apr. 30— 1942--3 Mos—1941
‘Gross income:
From subsidiaries ___.
ther . !

1942—12 Mos.—1941

$775,724 - $925,310 $3,372,848 $3,437,556.
Y 276 619 - 907

$775,724  $925,586 -$3;373,467

28,069 28,384 - 114,771
L4891 Vet hed 795 107 19,610
72,8317 365,437~

$2,873,649
1,580,720

$3,438,463
80,849
119,543

© 340,921

$2,997,150
1,644,438

Federal  taxes

‘Expenses' _.__

- 81,859

~ $660,905
389,305

Balance
Int,, ete,

$819,570
410,316

| $409,254

deductlons__

* Net income 5271,600 $1,292,929 $1,352,’712

11 Park- P!ace Corp —Bond Commlttee Named—-—-

John J, Fitzgerald, Victor T. Carling and Jerome G, Futerman, Sec~
retary, have informed holders of first mortgage -4% - bonds of -the
corporation that they will serve as a committee to protect the interests
of the bondholders. They say that the property should be taken -eut
of the courts and unnecessary expenses avoided, .and that they 1ntend
to . take sLeps for a speedy reorganlzatlon V. 150 p. 2879.

N-
. - El Paso Electnc Co. (Del. )-—Earnmgs—-

©12 Months Ended -May 31— - - - womie 1942
Total Tevenues ... . $338,973 .
Expenses . __ el 17,517
Federal i taxes 16,656
'Othe’r taxes’ = - 1,951, . | 3,863

Balance . s $302,849 - $330,673
Prefened dlvidend reqmrements 2111,325 | 153,161

$191, 424 © $177,512

1941 .
$376,093
. 16,635

24,922

Balance Iol common stock and surplus
V. 155, p. 22717.

Ellicott Drug Co., Buffalo, N. Y.—Registers With SEC
The company has filed a registration statement with the SEC cover-

‘ing an issue of $350,000 6% debentures, dated July 1, 1942, and due

June 30, 1957. The new issue of debentures will be prlced at 100 and
accrued interest.

The company in its statement 1eports that 5250 000 of the. debentures
will be presently outstanding, Approximately $120,000 of this amount

will be issued to replece the outstanding preferred stock which is being
eliminated. An additional approximately $48,000 will be issued to retire
buying privilege deposits with the company in that amount. The bal«
ance, approximately $78,500 after 'expenses, will become additional
working capital, 4

El Paso Electric Co. (Texas)—Earnings—

Period End. May 31— 1942—Month—1941  1942—12 Mos.—1941
Operating revenues ... $365,753 $329,180 $4,186,111 $3,619,695
Operation 143,096 132,408 1,588,522 1,410,476
Maintenance 28,153 19,477 244,836 18,045
Depreciation .. 36,628 34,66 426,627 407,882
Federal income 69,582 39,701 614,002 239,464
Other taxes 34,612 32,322 429,068 379,555

$53,682
2,098

Net oper, revenues..
Other income—net’ ...

$70,505
6,836

$77,341
22,035 19,805

Balance $29,549 $57,536
Interest (El Paso Electric Co., Del) __________

$883,056
38,090

$844,966
267,144

$964,273
16,742

$981,015
396,845

Balance
Int. & amortiz,

$51,584

$584,170
23,850

$577,822  $560,320
67,501 56,973

$510,320  $503,347

$5717,822
: 0

Balance applicable to El Paso Co. (Del)...
—V. 155, p. 22717,

Engineers Public Service Co. (& Subs.)—Earnings—.
Comparative Income Statement :
Period Ended May 31—  1942—Month—1941 1942—12 Mos ~—1941 .
Operating revenues.... $5,868,370 $5,130,324 $68,559,371 $59,338;820
Operation 2,161,647 1,883,163 25,183,045 21,570,330
Maintenance 414,287 339,253 4,565,807 3,948,227
Depreciation 569,052 566,973 6,836,561 . 6,528,174
Federal income taxes.. 875,371 498,053 = 8,274,473 4,125,334
Other taxes 593,906 532,849 . 6,890,057 = 6,263,43%

$1,254,107 1,310, 034 $16,809,429 $16,905,319
Dr35.455 - - 28,033 Drlil,273 Drl06,106

$1,338,067 $16,698,156 $16,799,213
606,740 7,270,652 7,495,372

$731,327
155,278

Net oper. revenues.
Other income; net.__:_.

Balance
Interest and amort,...

$1,218,652
590,966 -

$627,686
237,727

Balance $389,958 . $576,049
Cum. pfd, dividends earned but not declared__.

" Balance ' $9,427,504 $9,303,841
Dividends ‘on preferred
. stocks, ‘declared 2,788,667
$6,638,838 $6,434,196/
1,583,970 1,454,202

$5,054,868. '$4,979,994
24,315 .. -° 23,156

‘2,869,645

Balance
AmounL applicable to mlnonty 1nterests

: Balance $5,030,552 « $4,956,838
“Earnings of a subsidlary company. ... < 886,855

- B4, 143 697 $4 956,838
129, 68
4, 143 697 4 956,838

1,974

+ **Bglance -

Cum, preferred divs. of a sub. co., not. ea.med_

Balance of earnings applic. to éo. (as above)._.

Amort. of discount applic. to bonds. of . sub. co.
owned by parent, deducted above

Earnings from subs., incl. as deductlons above:
Preferred divldends declared..

* Interest

Earnings from other sources.

4,459
124,616 1
43,797 y
123,306 102,714
i A

$4,439,876 . $5,304,032
402,724 369,861

Total
Expenses- and taxes

$4,037,152  $4,914,170"
2251233 2,286,192

Balance applic, to stocks of Eng. P. S. Co...._
Divs, on pfd. stock of Eng. P. S. Co

Balance ‘for common. stock and surplus $1 785,918 $2,628,978
Earnings per share of common stock $0.94 $l 38
*In excess of its preferred dividend requirements for the period) less
minority interest, credited to reserve for depreciation in value of in-
vestments in subsidiaries. *¢Applicable to Engineers Public Service Co.
(1941-—before allowing for unearned cumulative preferred dividends of
a subsidiary company.
Earnings, 12 Months Ended May S1 (Company only)
1942 ¢ ' 1941
$3,305,036. $3,734,280
300,022 199,416
108,465 152,018
. Cr5,763 38,428
$2 902, 312 $3,344,418
2,251, 233 .. 2,285,192

. Balance for common stock ‘and surplus. $651,079 . §1,059,226
Earnings per common share. 0.34 ¥ $0.55
—V. 155, p. 2277. :

English Lumber Co.—Bonds Called—

A ‘total of $10,000. of first mortgage gold bonds dated Aug. 1, 1922,
have been called for redemption July 15, 1942, at 100 and interest.
Payment will be made at the Detroit Trust Co., trustee, Detroit, Mich.
—V. 155, pi 1677,

Eppens, Smith Co.—Extra Distribution of $4—

The directors have declared -an extra -dividend -of -$4 per share in
addition to the usual:semi-annual dividend of $2.per-share, both pay-
able Aug. 1'to holders of record July 25. An extra of $6 per share'
was paid on Nov. 30, last yenrr—V 151, p. -3558.

Erie RR.—Bonds Placed Privately—The ICC on"June
27 authorized the company to issue not exceeding $5,-
955,850 first consolidated mortgage 4% bonds, series C,
to be sold at 100.50 and accrued interest. and the pro-=

'Total revenues
Expenses
Federal income taxes
Other taxes

Balance

Preferred dividends.-..

ceeds applied to the redemption of. a. like .principal
+".amount. of first consolidated mortgage 4% % . bonds,

seriés A, The'bonds have been sold to the Equitable °
Life Assurance Society of the" United- States, through °
Smith, Barney & Co.; as agents, the agents rétaining ag

commission % of-1% for placing the issue.

; , The report .of the Commission states, in part!

Our supplemental order of Dec. 16, 1941, authorized the apphcnnt
among other things, 'to'issue not exceeding $5,955,850 of -first. consoli=

- dated mortgage 4% % bonds, series A, to be distributed under the reor-

ganization plan to the holders of Genesee River RR. first mortgage 6%
‘bonds,  As.of ‘April 30, 1942, ‘there had been "authenticated by’ the
trustee and delivered to’ ‘the Chemical Bank & Trust Co..for exchanging
$5,810,000 of these bonds, of which.$5,788,750 of bonds and $21,050 of
scrip ‘had been issued to Erie creditors. It is expected that the re~
maining unissued bonds will’ be issued from time: to" time, up” to''the
redemption date. - The series A bonds are redeemable before maturity
in whole or in patt, at a premium of 5%, plus accrued lnterest it
redeemed prior to Jan. 1, 1948,
- At the earliest prn.chcable date after 'olr authority therefor has béen
obtained, the applicant proposes to call-for redemption. upon 60 days’
notice, the entire amount of outstanding first conselidated mortgage
4% bonds, series A; and to issue in-lieu thereof 4% series C bonds,
Lhe puxpose being to efrect a saving in interest. f

“The proposed bonds will be issued under and pursuant to, and! wxll
be secured by the' first consolidated mortgage, -dated July -1, 1941,
between the applicant and the First National Bank, New York, trus\‘.ee.
as supplemented by a proposed indenture, dated Aug. 1,"1942, between
the -samre parties. The proposed bonds will be desxgnated as first
consolidated mortgage 4% bonds, series C, and will be limited to an
-aggregate principal amount of $25,000,000. Thev may be issued eéither

- as coupon - bonds in denom. of $500. and. $1,000, registerable as to

pitized for FRASER
p:/[fraser.stlouisfed.org/
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principal only, dated Aug. 1, 1942, or as registered bonds without cou-

pens in the denom. of $1,000, $5,000 and $10,000, and, with the con--

sent of the applicant, in denem, in excess of $10,000. Both principal

and interest will be payable in such coin or currency of the United .

' Btates as at the time.of payment may be legal tender for the payment
of public and private debts. Series'C bonds will be redeemable before
maturity at the option of the applicant on any date, as a whole or
in part, upon the payment of the principal amount thereof and accrued
int, to redemption date, plus a premium of 5% if redeemed prior to
Aug. 1, 1943, and with a reduction of % of 1% in the premium for
each year thereafter prior to Aug. 1, 1950; if redeemed thereafter prior
to Aug. 7, 1951, at a premiurm of 2% %, thereafter prior to Aug. 1,
1952, at a premium of 2%%; thereafter prior to Aug. 1, 1953, at a
premium of 2% ; thereafter prior to Aug. 1, 1954, at.a premmm of
1% : thereafter prior to Aug. 1, 1955, at a premijum of 1% and
thereafter to maturity at par. ,

No provision has been made for a sinking fund Aror the 'series C
bonds. Although the first consolidated mortgage provides for a sinking
fund of $300,000, or the balance of available net income if less than:
such amount to be applied on the bonds of either series A or seriesAB,
or both, it does not-require the application.of any part of the sinking,
fund to any series of bonds which may be issued in lieu of the series
A bonds. When the series A bonds have-been redeemed, the eptlre
sinking fund will be applicable to the series B bonds, so the applicant
believes it is unnecessary to- provide a sinking fund for the:series C.
bonds.” In-view of the fact that the mortgaged indebtedness will not
be increased and the entire sinking fund payments may be applied to
the redemption of the series B bonds, we will not require the establish--
ment of a sinking fund for the series C bonds.

- The estimated savings from the  proposed-refinancing are given as
follows: A saving on % of 1% of interest for the 14)2-year period from
July 1, 1942, to Jan. 1, 1957, the date of maturity of the series A
bonds, which amounts to $647,699. This saving is reduced by expenses
of $316,322 and duplicate interest on the bonds of approximately $20,-
000, to about $311,377. The estimated expenses are: 5% call premium
on' the series' A bonds $297,792, New York State mortgage tax $2,978;
Federal original issuance tax ($1.10 for each $1,000 bond), $6,551;
printing mortgages, bonds, ete. $1,500; trustee's charges for calling:
series A bonds, issue of series C bonds, and legal expenses $5,500; and
miscellaneous expenses, $2,000.

The ICC recently issued a certificate permitting abandonment by the
road of its ferry between Jersey City, N. J., and West 23rd St., New
York City.—V, 155, p, 79.

Fairchild Engine & Airplane Corp.—New Directors—

Alvin P. Adams, President of the Duramold Aircraft Corp., & wholly-
owned subsidiary and Harold H. Budds, General Manager of . the
Ranger Aircraft Engine division, have been elected directors.—V. 155,
p. 1510,

_ Fidelity & Deposit Co. of Maryland—Extra Dividend—

The directors have declared an extra-dividend of $1 per share in
addition to the regular quarterly dividend ‘of $1.per share on, the
common. stock, par $20, both payable July 31 to holders of record
July 15. Extras of $1 each were paid on July 31 and Dec. 31, last
year—V. 155, p. 2006.

(M. H.) Fishman Co., Inc.—June Sales Increased 17.4%

Period End. June 30— 1942—Month—1941 1942—6 Mos.—1941
‘Sales $509,655 $433,808 $2,499,747 $2,151,383
—V. 1585, p. 2277

Fitchburg & Leominster St. Ry.—Earnings—

Quarter End. Mar. 31— 1942
Net profit _.._.. $32,209
Revenue fare passengers carried 1,456,572
Average fare per revenue passenger.... 9.57¢
—V. 155, p. 1598,

Federal Mogul Corp.—Earnings—

3 Mos.-End. Mar. 31— 1942 *1941
*Net income $129,693 $147,733 $145,982
Earns. per sh. com. stk. $0.46 $0.53 $0.52

*After depreciation, Federal income and excess profits
($292,200 in 1942), etc. tAdjusted.—V. 154, p. 1191.

. ‘Frost Co.—Bonds Called—

All-of the outstanding first lien and general mortgage 4% % bonds
due March 1, 1943, have been called for redemption as of Sept. 1,
1942 at 100 and interest. Payment will be made at the City National
Bank - & Trust Co., authenticating trustee, 208 So. La Salle St
Chicago, II. Wen N. Fonk is President of the company,

1940 1939
$109,299
$0.39

taxes

Galveston-Houston Co, (& Subs.)—Earnings—

Period Ended May 31— 1942-—Month—1941 . 1942—12 Mos.—1941
Operating revenues__._ $503,118 $372,979  $5,007,850 ' $3,973,954
Operation -_. - 234,921 164,789 2,371,086 - 1,914,100
Maintenance 5 59,928 48,586 647,363 551,459

113,211 48,189 - 810,410 . . 525,531

$982,865
871

Operating income

$1,178,991
Other income, net.

*1,387
$1,177,603  $983,736
40.379 - 361.605
190,015 206,711

$647,209

$95,059 . $111,415
#290 67

Gross income
Depreciation ____
Income deductions

$94,769
33,780
13,132

$111,481
30,678
16,598

: Net income
*Loss.—V, 155, p. 2278.

$47,857 $64,206 $415,420

Gatineau Power Co. (& Subs.)—Earnings—

Period End. Mar. 31— ~ 1942—3 Mos.—1941 1942—12 Mos.—1941
Gross $2,616,816 « $2,371,868 $10,249,675 - $9,814,440
2Net income .._._ . ' 584,698 442,231 . 2;197,137 2,054,936

?After Federal income and excess profits -taxes, interest, amortiza-~
. tion, depreciation, loss of exchange, etc,—V. 155, p. 918.

General American Life Insurance Co.—Correction—

1t was erroneously -reported in last week's “Chronicle’ that Powell B.
McHaney had been elected President and General Counsel of this com-
pany.  Mr. McHaney was elected Vice-President and General Counsel,
according to an announcement by Walter W. Head, the company's
President. See V, 156, p. 79, °

General American Investors Co., Inc.—Eirnings—

6 Mos. End. June 30— 1942 1941 1940 1939
. Dividends on stocks___ - °$480,709 ' *$602,496 . $527,143 ~ $407,655
Interest on bonds 49,459 17,812 11,699 121,098

$538,842 . $428,753
165,000 ‘165,000

Total income $530,167
Interest on debentures. 41,055
Interest on bank laan._
Exp. of redempt. or ex-

change of 5% debs._.
Amort., of disc. on debs.
Taxes paid and zccrued
Transfer, register, trus-

tee expenses, etc,
Other expenses

$620,308
86,502
8,528

1,452
27,301

17,496
87,534

Net income ___ $363,882  $362,013 ' $239,846  $155,486
Divs. on pref. stock___. 201,000 210,000 214,500 221,700
*Including $13,999 in 1942 and $17,256 in 1941 market value of
securities received as dividends.. tIncludes $4,600 in 1940 and $4,100 in
1939 received in preferred stock. i '
Notes—(1)—Net loss from sale of securities (on the basis
of first-in . first-out) charged to special account under
s‘"";‘.‘s )
(2)" Aggregate unrealized depreciation in value of securi-
ties as compared with cost: ¢
June 30, 1942 _
Dec. 31, 1941 -

34,817 29,657 18,407
20,858

22,173
69,555

78,207

20,725
65,175

$229,604

$3,786,764
3,286,763

. 'Depreciation for period ... $500,002

Balance Sheet, June 30

Assets— 1942 1941
Securities owned (at cost)

Receivable for securities sold _._
Cash

Dividends receivable and interest accrued ...

46,000
2,653,523
80,103

$21,550,938 $21,935,369

386,174
1,734,597
. 93,302

Total

Liabilities—
$6 preferred ' stock
*Common stock .
3%% debentures, due Feb. 1, 1952
Interest accrued on.debentures._
Payable for securities purchased....
Reserve for taxes
Preferred dividends payable
Capital surplus
Profit on securities s0ld“ocamocitomtoiomaooin
Undistributed i

$3,300,000

71,500
99,000
13,969,944
Dr17,888
447,950

Total __.: : 2 $21,550,938 $21,935,36
_°Represeixted by 1,300,220 no par §harcs.—v. 156, p. 79. P

General Cable Corp.—Stock Placed Privately—Allen

119,989
244,678

& Co., it was announced July 8, purchased 8,000 shares"

of Class A stock (no par) and placed the entire block:
privately. The closing price for the stock on the NYS
July 8 was $7.50 per share—V, 155, p. 1834. :

General Dyestuff Corp.—Control Taken over by Alien
Property Custodian— i !

Leo T. Crowley. Alien Property Custodian, on July 3, announced thaf;
his office had taken over control of General Dyestuff Corp., Byk, Inc,,
and Siemens, Inc., all of New York, and. Ajax Transportation .Co.,
Nashville, Tenn. i :

General Dyestuff Corp. has been the selling agency for General
Aniline & Film Corp. Control of the latter eompuny was vested: by
the Alien Property Custodian several weeks ago. ~With .assets of
$6,000,000, General Dyestuff's 1941 sales exceeded $22,000,000

Byk, Inc., is a subsidiary of a large German pharmaceutical com-
pany .and manufactures chemicals and drugs in- the .United States

under patents and trademarks acquired by it from the parent. company. -

Siemens, Inc., was the United States representative of Siemens and
Halske, A. G., of Germany, one of largest electrical and radio equip-,
ment manufacturers in the. world.
patents which. it holds by assignment from its parent company: and
which now come under control of the Custedian.

Ajax  Transportation Co., heretofore owned by Fritz von Opel,. is .

engaged in the transportation of gasoline by tank car.—V. 154, p. 655,

. General Electric Co.—Orders Received— : ¢
1942 . 19841 :
$

299,120,000 257,380,000
566,250,000 263,760,000

865,370,000, 521,140,000

quarter
d quarter

First

First six months

New Manager— ; !

William F. Howe has been appointed manager. of the meter division,
succeeding Frank C. Vaughen, retired,
appointed assistant to Mr. Howe.—V. 155, p. 2366.

General Motors Corp.—New Vice-President—

E. F. Johnson has been elected & Vice-President of this corporation
and has been appointed as group executive in charge of the recently
organized Eastern Aircraft Division: of General Motors and of the six
divisions of the corporation in Dayton, Ohio. .

During .the last two years Mr. Johnson has served in Washington

with Government war production agencies. - He had formerly been in:

the employ of General Motors as assistant to the Vice-President in
charge of the parts and accessory divisions of the corporation.

In addition to Eastern Aircraft he will have under his jurisdiction
the following divisions: FPrigidaire, Delco Products, Delco Brake,
Moraine Products, Aeroproducts and Inland Manufacturing. . Organ-
ized to produce planes for the Navy, Eastern'Aircraft Division is com-
posed of five corporation plants in:New York, New Jersey and Mary=
land, most of them former automobile assemhly plants. Headquarters
of this division are at Linden, N. J-—V. 155, p, 2457. i g

General Water Gas & Electric Co.—SEC
Deals Proposed by Four Concerns— . . - L
. Conditional approval was granted by the SEC July 2 to transactions
proposed by General Water, Gas & Electric Co., Boise Water Corp.;
Natatorium Co. and Kellogg Power & Water Co. t
holding company, while Boise and Kellogg are subsidiaries, Natas
torium. is a subsidiary of Boise. ; 4 . .

Joint applications of the four companies, filed some time ago,- pro-
posed the following transactions: (1) Acquisition. of the outstanding

Approvés

. securities of Kellogg, consisting of $100,000 6% "demand note, ‘and -
65,000 -shares of commen stock (par $1), by Boise from its parent,

General Water, in exchange for 1,650 shares of common .stock (par
$100), to be issued by Boise; (2) issuance and private sale of .$350,000
of bonds at 101% by Boise; (3) redemption of $1,000,000 of bonded

debt by Boise from General Water in consideration of $750,000 cash:"

and $250,000 par value common stock of Boise, and ' (4) other transac~
tions incidental to these proposed steps.

The Commission conditioned its approval upon the acceptance by
General Water of $250,000 par value common stock. of Boise in lieu
of a 5% promissory note due 1963 in settlement of $250,000 of .indebt-
edness of Boise to General. Another condition provides. that the net
_property of Boise, as reflected on-its books as of Dee. 31, 1941, be
decreased by $386,368, as proposed by Boise. i

The Commission granted the applications of International Utilities
Corp., and General Water, Gas & Electric Co., in the proposed issu-
ance and private sale to commercial banks by General Water of that
company's promissory notes in the amount of $2,100,000. This will be
payable in instalments over a period of five years from dating, at rates
ranging from 2% % in the fifth year. 5 i

Proceeds of ‘this issuance and sale are to be used, with other funds,
for retirement of outstanding 15-year 5% first lien and collateral
trust bonds of General Water of $2,832,000, and extension of ma-
turity date and subordination of a promissory note of General Water
in the amount of $365,700 held by the Internntiona; Utilities Corp.

No Preferred Dividend— \

The quarterly dividend of 75 cents per share due July 1 onlthe $
preferred stock, no par value, was not paid. Regular quarterly distribu-
tions were made up to and including April 1, 1942.—V. 156, p. 79.

Georgia & Florida RR.—Earnings— . -
(Including Btatesboro Northern Ry.)

Period Ended May 31— 1942—Month—1941 1942—5 Mos.—1941
Ry. oper. revenue - $137,881- - $114,562
Ry. oper.- expenses, 114,971 95,731

. $726,486.

598,841 | .. 476,719

$68,518

$127,645
44,986 .

33,691

9,680

$22,910 $18,831~
8,928 8,003
4,555 3,411
1,922 1919

$7,506 $5,497 - $39,287 - *$2,664
1,133 1,015 5013 5467

Net rev. fr. ry. oper.
Ry. tax accruals
Equip. rents, net bal, Dr
Joint fac. rents, net, Dr

22,088
9,744

Net oper. income._....
Non-oper. income.

$6,512 - $44,300
296 . 1,666

,$42,634 .

Gross income_ ...

E $8,639
Deductions from income

$2,803
322 .

1,607

Surp. applie. to int.._- - $8,316 $6,216

*Deficit.
Perjod— —Jan. 1 to June 30—
1942 1941
$852,536 . $661,377

‘Week Ending June 30
1942 1941
$38,189

Operating revenues ... $40,100

V. 156, p. 9.

- $18,771,312 $19,721,295

$3,500,000

Siemens' also owns a number of .. based on a rate of 40% .

'». Federal excess .profits tax, .if. any, applicable to.the 1942 periods as

Richar Cutts. Jr., has. been ;

- Investment and advances to subs. & affil cos..

General Water 158"y .3 buildings, equipment, b6, —oore or

iy Total Wil

‘Accounts payable .

8545238y, 155, p. 2279,

39,351

. $1,196

Georgia Marble Co.—Bonds Called—

All of the outstanding first mortgage 6% .sinking fund gold bonds,
due Nev, 1, 1950, have been called for redemption as of Aug. 1, 1942,
at 101% and interest. Payment will be made at the Mercantile Trust
Co. of Baltimore, trustee, Baltimore, Calvert and Redwood Sts., Balti-,
more, Md.—V. 155, p. 22178, R . p ok T

(P, H,) Glatfelter Co.—Pays Accumlated Dividends
The company on Juna 27 paid a quarterly dividend .of $1.62% per
share on the 6% % cumulative preferred stock, in addition to a divi-
dend of, $3.50 per share which wiped out- all accumulations-on that
issue. Both dividends were paid to holders of record June 26. See also
V. 155, p. 1311, . A .

Gordon & Belyea, Ltd.—Larger Dividends—

The directors have declared a quarterly dividend of $2 per share on
the class A common ‘stock, par $100, and a quarterly dividend of 40
cents per share.on the class B common  stock, -par $20, both pay-
able Aug. 1. ; : i ! y i s
' Previously the company paid regular quarterly dividends of $1.50 per
share on the class A commen and of 30 cents per share on the class B
common' stock.—V. 128, p. 1564,

(W, T.) Grant Co.~—June Sales Up 28.2%
Period End. June 30— - 1942--Month—1941. - ..1942-—6 Mos.—194§

Sales $12,222,145  $9,536,922 $64,655,680 $51,809,745
—V. 185, p. 2278, : o 9 Ty

* Great West Saddlery Co., Lid.—Bonds Called—;

All of the outstanding 20-year first mortgage sinking fund 6% gold
bonds, due March 1, 1948, have been called for redemption as of
Sept. 1, 1942, at 105 and interest. Payment will be made at any
cil’ice in Canada of The Canadian Bank of Commerce.~-V,.155, p. 2367.

(IL'L.) Green Co., Inc.—June Sales Up 23.0%—.
-1942——-Month—1941 1942—5 Mos.—1941
$4,831,494 $3,927,300 $22,183,840 $19,012,118
- In June, 1942, the company had 151 stores in operation, the same
as a year earlier.—V; 155, p. 2278, . t

Green Mountain Power Corp.—Earnings—
- Period End. Mar, 31— - 1942—3 Mos.—1941 1942-—12 Mos.—1941 '~
Net: inc. after .charges ~ -$87,415  $100,592  $272,444 . $334,014
Note-—Federal income tax accruals applicable to the 1942 period are
No-provision is included in ‘tax -expenses fox

such -determination cannot be made except at the end of the calendar

- year.—V. 155 p.- 1920,

Greif Bros, Cooperage Corp. (& Subs.)—Earnings—

6 Mos. End. Apr. 30— - * 1942 1941 1940 1939
*Gross prof. from sales $2,422,565 $1,099,617 $769,224 5687,707
Depreciation 181,951 129,376 117,294 L 122,117
Sell.,, gen. & admin, exp. 433,661 372,616 302,548 279,633
Other deducts. (net)_.__ 75,842 487 18,624 4,634
Prov. for est. Fed. and "
. Dom. income taxes._ $224,000 -
$Addit. prev. to reduce

current assets, ete...

1,250,000 50;000 48,000

4,610 5,526

Net profit
Previous surplus

$481,112
3,169,043

$368,528

$275,232 . $232,764
2,686,749 -

2,299,408~ 1,882,181
$3,055,277 - $2,574,640  $2,114,944
230,400 :

Total surplus
Divs. paid, on ~class A
" common stock
§Proportionate share. of
accum, profits  (Cr).

$3,650,155

230,400 230,400 102,400

56,650

' Balance, -April 30.__. $3,476,405 $2,824,877 $2,344,240  $2,012,544
“After deducting cost of goods sold but before providing for de--
preciation,. tIncludes $850,000 in 1942 and $70,000 in 1941 estimated
provision: for excess profits tax. . fAdditional provision:to reduce net
current . assets in Canada to rate of exchange. in effect at April 30;-
1941 and 1940, respectively. §Since date of. acquisition of fully-owned
subsidiary. at Nov. 1,.1941, date of inclusion in' the consolidated
statements. | ‘ §
; s Consolidated Balance' Sheet,  April 30 A
; ! 1942 71941
$528,826
144,161 .
1,298,141
2,856,298
. 171,530
43,600

$945,066
146,331
1,824,739
aes-'4,446,695
240,033
38,471
<~88,836
882,972
2,068,318

e §
172,898
$10,754,360

Marketable securities, at cost.
Notes and- accounts receivable
Inventories
Other assets
Patents: (net) L tpud

Timber :properties: 5. i
1,401,54:

Goodwill - . i

Deferred charges

60,523
$7,424,969 -

Liabilities—

Notes payable (current) __ .$1,600,000 - £900,000

] 55,490 271,295

Accrued ‘taxes and. interest.._ &5 181,627 "
Federal, Dominion "and State i SEn
Account payable to an unconsolidated subsid...
Other notes payable .
Reserves . y
*Capital stock
Earned surplus 2,824,877

Total ~an $10,754,360  $7,424,969

- *Represented by 64,000 class A shares and 54,000 class B shares
both of no par value.—V,:155, p. 2367, e

" Gulf States Utilities Co.—Earnings—

Period End. May 31— 1942—Month—1941
Operating revenues __. $988,443
Operation 338,212,
Maintenance 57,248
Depreciation . 133,450
Federal income taxes_. 166,531
Other taxes 98,753

$194,249
Dr5,095

528,183
2,491,113

3,476,405

1942—12 Mos,—1941
$930,877 $12,345,128 $10,932,288
297,472 - 4,067,462 3,401,047
43,507 629,281 574,447
.129,433 1,572,940 1,498,743
137,400 - +2,018,508 1,038,533
88,935 1,148,752 1,031,199

$234,130 $3,388,313
30,505 27,279
$264,634 $3,416,697
103,685 1,266,980

$160,949 $2,149,718
584,968

§1,564,750

Net operat. revenues..

$2,908,185
Other income (net) <une

Dr34,081

$2,874,104
1,235,107

Balance

; $189,154
Interest & amortization

102,629

Balance $86,525

. $1,638,997
Preferred dividend 'requirements.

584,968

Bclance for common' stock and surplus_..... —$1,054,029

Harrisburg ‘Rys. Co.—10-Cent Dividend—

- The directors have declared a dividend of 10 cents per share on the
common stock, no par value, payable July 20 to holders of record
June 24,  This compares with 20 cents per share paid on Dec; 20, last,
and 10 cents on July. 15, 1941.—V. 151, p. 3890, -- T
.. Haverhill Electric Co.—Dividend -Decreased— -

The directors have declared a dividend of 45 cents per share on the
common stock, par $25, payable July 14 to holders of record July 7
‘This compares with 50 cents per share paid on April 14, last; 75.cents
per share on Jan. 14, 1942, and 85 cents per share in each quarter
last year,V. 155, p. 1512, -, i

Holeproof Hosiery Co.—Accumulated Dividend—

The company on July 10 paid a dividend of $3 per share on account
of accumulations on the 623% preferred stock to holders of record
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June:30::; This compares.with .$2 paid on. April-10,.last,” and $1. on
Feb. 10, 1942. Payments in 1941 were as follows:
_and Oct. 10 81 each and Dec. 15, sG-V 155, p 1512

Holyoke Stregt Ry.—‘—-Eam‘ing_s—-

*. Quarter End, Mar, 31—
Net profit : 2 $5,671
Revenue fare passengers. carried .. 1,526,710
Average fare per Passenger .. . iiceoleieeee 9.1¢ 8.7¢
-V, 155 p. 0 :

1941 .
$4,257

1942 .

llouston nghtmg & Power Co.———Earnmgs——

Period Ended May 31— . 1942—Month—1941 1942—12 Mos.—1941
Operating  revenues.... . $1,258,004 $1,123,334 $14,877,435 $13,427,234
Operating - expenses. ! 501,020 551,788 ,100,164 5,357,445
¥Federal taxes 281,421 142,895 ' 2,880,764 . -1,802,998
Other taxes 65,771 65,666 189,373 814,508
Prop. retir. res. appr... 108,333 €r19,522- 1,463,316 -1,315,668

o Net ‘oper. revenues... $301,459 $382,507 . $3,643,818  $4,136,615
Other income ' 219 1,288 3,492 19,465

$301,478 $3,647,310 $4 156,080
80,208 962,500 .. '. 962,500
+14,227 14,108 173,593 167,473

i Net income +1.$207,043 - . $289,479...$2,611,217 .. $3,026,107
Dividends applicable to preferred stocks 315,078 315,078

Balance .$2,196,139 ~ $2,711,029
" «Incliudes provisions  for Federal taxes of-$78,084 for the current
month and $451,764 for the 12 months ended May 31, 1942, additional
to. the amounts required  under the Revenue Act of 1941 —V. 155,
p. 2458, |

$383,795
80,208

Gross income_._
Int. on mtge. bonds_._.
Other int.. and deducts.

Hutchins Investing Corp.—Accgmulated Dividend—

A dividend of 75 cents per share has been declared on the $7 cumu-
lative preferred stock, no par value, on account of accumulations, pay-
able July~ 15 to holders of record July 3. - A similar distribution was
made on April 15, last, as compared with $2.50 on Jan: 15, 1942,  Pay-
ments in 1941 were as- follows: - Jan. 15, $1,10, and April 15, July 15
and Oct. 15, $1 each.—V, 155, p. 1512,

Hygrade-Sylvania Corp.—To Change Name—

The common stockholders will vote on a. proposal to change. the
corporate name ‘of this corporation to Sylvania' Products, Inec. The
change has already been approved by the officers and directors of the
company. :

An-announcement says: -“The change will not affect basic opera-
tions or policies, ‘but" is described as astep in the company's long-
term program in preparation for post-war developments.’

. The corporation is one of the.largest manufacturers of -incandescent
lamps and radio tubes and one of the largest producers in ‘the fluore-
scent lighting field.

*"H. Ward Zimmer, General Manufdcturing Manager of the radio fube
division of Hygrade Sylvania Corp.,- has been appointed General Man~
ager of operations of the receiving tube division, which ‘includes three
plants in Pennsylvania and one in New England. R. M. Wise, Chief
Radio Tube Engineer, has been named General Manager of operations
in ‘the special and large tube division, wiich includes :three other
Pennsylvania plants.—V. 155, p. 2279,

¢ ‘Xllinois ‘Bell Telephone Co.—Earnings—

. Period End. May 31— 1942—Month—1941 = 1942—5 Mos.—1941
Operating * revenues -.." '$9,177,010  $8,817,063 $45,202,403 $42,629,110
Unconecuble oper.’ rev.. 25,0104+ -23,040’ 125,342 114,901

$9,152,000. $8,794,023 $45,077,061 $42,514,209
6,476,969 " 6,244,242 31,794,799 29,401,116
1,563,658 1,384,317 7,743:335

'$1,111,3737:$1,165,464™ 85,538,927~
968,180. -/ - 970,516 * 4,911,025

; Operating - revenues....
Operating expenses
Operating taxes __

$6,245,316

: Net ‘operating hicome
4,937,’267

Net - income
-—V 155, p."2458.

. Imperial Chemical Industnes. Ltd —I‘mal Dividend—

‘The -¢company ~on- July 7 paid to holders of  American dEPoleary
recelms for ordinary shares a dividend .of 9% . cents per -share"to
holders of ; record -April 21. ' This compares with ‘5.6 -cents paid on
Dec. 6, last, and 9.3 cents on July 8, 1941.—V. 155, p. 1600,

- “Industrial Brownhonst Corp.—Litigation Remains Sus-
pended—,

i Hoyt E. Hayes, President, in a letter to the holders of votmg trust-
certificates, states:

L “The voting trustees' letter of Feb. 19, .1942, informed you:of the
eommencement of ‘litigation in the Federal Court at Bay City affecting
the company's proposed recapitalization plan. and said that you:would
be adviscd of ‘its progress. - We therefore report that on June 11, at a
hearing relating to preliminary questions of procedure, the court ex-
pressed the view that the voting trustees ought not to vote in favor
of ‘the proposed recapitalization plan, regardless of its merits, because
such vote necessarily involved a conflict of interest between the three
classes of certificate holders.

-“On June 26 the complaining parties in the litigation filed a motion
to ‘amend their  hill of complaint. = Their proposed -amendments will
require. another hearing. - -Meanwhile final action in regard to the
litigation remains suspended.!"—V. 156, p. 80

Incorporated Investors—Declares Larger Dividend—

. The directors have. declared a .dividend of 20 cents per share ouf
of current. earnings for the quarter ended. June 30, 1942, payable
July 30 to stockholders  of -record July 11. This compares with 17
cents_per share paid on April 30, last. Payments in 1941 were as.
follows: April 30, July 30 and Oct. 31, 17 cents each, and Dec. 22, a
year-end of 20 cents.
Net Changes in Portl’olin——-’l‘hree Months Ended June 30, 1942
* Becurities Added— ; Shares:
‘- Hollinger- Consolidated - Gold Mmes / : fo %2 3000
* MclIntyre Porcupine Mines.. . .. o to 300
Holdmgs Increased—- :
~ Dome. Mines, Ltd. gy
i-Loose-Wiles Biscu B to
l“‘Pan ‘American -Airways. - ¢ "‘:v18 000 tu i
Holdlngs Decreased or Eliminated-— !
. American . Smelting .and- Reﬂnlng 10,000 to‘ i
‘Bethlehem Steel i frid 87 e
. ..Detroit. Edison Co. .. e 210
. NMew: York Central Railroad._ 10 13, to
Pennsylvania- Railroad _. : ; to
;- Pullman,. Inc. " to
; LUnl!:ecl Allcxaft i St ¥ —en 0, 10,000 b0
—V.'155,"'p, 1837, N = v

Indmna Harbor Belt:RR: Co.——Earmngs—— At
Period Ended May 31— : 1942—Month—1941 . 1942—5 Mos. —1941
Operating = revenues $1,337,339 $1,231,878 ~ $6,550,489 . $5,963,688
Operating “expense 1838,284 . 745,814 " 4,609,603 .
Ry. tax accruals.:.__ 230,790 211,196 797,650
Equip. and joint. tncxl j . : 2
90,915 . ' 583,705

$183,953
..2,996.

10,000

(4,500
)

782,563
540,230

$925.702‘.
.21,162 14,488,

$186,949  $580,693  $940,190°
3,108 - . 15,043 ‘15,468

104,425

" Net ry. oper. income. | $163,840 . $559,531

Other income - .5,138

" $168,978
3,146

" Total income £
Misc. deduct. from inc.

Income available for
- fixed charges- -
'I‘otal ﬂxed charges i

$924,722
20),068"

$715,654

$165,832-
41753

$183,841.
. 60,282

$123,559 ¢

©$565,650 -
- 209,782

$355,868

Net mcome ik +$124,079

—V, 155, p. 2279.

“April 10, July 10 -

1,216,764 .

6,867,777

21,000
£19,300;

"Iy 185, b, 2279,

3,715,193

* Inter-Mountain Telephone Co.—Bond Issué—
‘Company recently filed an application with the State Corporation

- Commission for authority to issue $1,050,000 of first mortgage sinking

fund. bonds, bearing interest of 3% and to become due June 1, 1972.
Proceeds would be used to retire $792,000 of 30-year bondﬂ at 104,

to pay off rnotes amounting to $140,000, and for other purposes.—

V. 156, p. 80.

Ihtema.tional Holdings, Ltd.»SO—Cént Dividend—

A dividend of 50 cents per share has been declared on the no par
value common stock, payable Aug. 1 to holders of record July 15. This
compares: with 60 cents per share paid on June 30, last year, and 70
cents on May 15, 1940.—V, 152, p. 3811.

- International Rys. of Central AmericaQ—Earnings—

Period Ended May 31— 1942-—Month—-1941 1942—5 Mos.—1941
Ry. oper. revenues $561,240 | $553,852  $3,159,152 $2,521,793
Net rev. from ry. oper.: 267,689 233,983 1,672,405 = 1,082,911
Income avail. for fixed
¢ reharges.: onws e et 187,945 200,568 1,098,083 944,095,
Net  income . 114,834+ 122,617 728,750

Note—Federal income tax for 1942 accrued at the rate of 45% in
anticipation of possible increase in the tax rate,  Company believed not
subject to excess profits tax,—V.-155, p. 2279.

Internatlonal Telephone & Telegraph Corp. (& Subs.)
———Earnmgs——-

Quarter End. Mar, 31—
Telephone and rediotelephone operating Tevs..
Gross profit  on: sales by manufacturing and
- sales subsidiaries
Interest i
Other. income—net ..

1942
$7,393,296

202,787
40,667
116,635

1941
$6,893,293

113,535
13,587
100,262

$7,120,677
2,046,563
789,194
59,515
442,452

1,719,892

$7,753,385
2,489,453
888,689
110,434
580,712

1,758,381

© Total gross earnings

Operating, selling and general expenses (net

Maintenance and repairs

*U., 8, Federal income tax.

tOther - taxes

Provision for depreciation and for amortization
of intangible assets

Net earns. before profit on foreign exchange $1,925,716
Profit ‘on foreign exchange (net) 133,482 52,846

$2,059,198 - $2,115,907

- Net- earnings

Charges of Subs. Consolidated—
Interest on long-term debt.
Amortization of debt discount and expense..
Other - interest  charges
Dividends on pref stock of “subs. in hands of
public
Minority common stockholders’ eqmty in net in-
come (net) :

473,226
48,547
40,440

130,739

29,388

452,943
83,532
39,344

123,734
15,409

Net income: before deducting. interest charges
of  parent company
Interest Charges of Parent Co.—
Interest -on long-term debt
Amortization of debt discount and expense_.__
Other interest. ‘charges

+'$1,336,858 " $1,400,945
$1,181,764
95480
432

$1,083,451
87,695

Net income - $165,712 $123,269
#*No provision is required for. excess profits taxes.  {Including taxes
to foreign governments, ete.. -
& Note—The consolidated -income account includes only the accounts
of the parent company, of its subsidiaries which are engaged primarily

~in the operation of telephone properties in the :West Indies.and South

America, and- of .certain of ‘its domestic subsidiaries. ‘The accounts of
International Standard. Electric Corp. and .its subsidiaries: (principally

. “manufacturing- subsidiaries located ‘in various countries of Europe and
‘the Far East)'and the accounts of the German subsidiaries, American

Cable & Radio Corp. and:its subsidiaries, the Spanish Telephone Co.;
the Mexican subsidiaries and the Shanghai Telephone Co. have not been
consolidated.
Statement of Income Account [l’n,ren'. Company Only]
Quarter End. Mar 31— 1942
Dividends— .
474,626

1941
Subsidiaries $76,174
ther .. : 1,198
Interest—
Subsidiaries 147,089
ther - . 28,603
Miscellaneous. income  (net) 35,783

$287,299
483,158

$142,700
391,146
16,844

; 1,714
110,373 160,926
$611,492 - $570,630
303,866 - 281,533
178,650 191,092

$482,516 = $472,625
' Net earnings before profit or loss on foreign
$158,323 $44,695

exchange
Profit onforeign exchange (net) 919 Dr5,719
$38,976

390,496
621,726
169,542

Total earnings
General  expenses
*Taxes
Provision for depr
Rent to Internatwnal Telephone Bundmg Corp.

tion -

Management and service fees
Rent and portion of expenses.

/.$159,242
249,374
555,802
178,275

87,695

Net income before deducting interest charges
Interest on 4% % gold debenture bonds
Interest on 5% guld debenture bonds..
Interest on 4% % and 5% notes
Amortization of debt discount and expense____
Other  interest charges ]
Interest to subsidiaries’

Net " deficit - __ $1,014,074 - $1,240,687
*No provision is required ror U. 8. Federal income and -excess profits
0.

" taxes.—V. 156,

International Utilities Corp.—Dividend Ruling—
- In connection. with the dividend of 87%  cents per ‘share recently

declared ‘on-. the prior preferred stock, $3.50 series of 1931, payable on
- Aug..1+1942,: to-holders of record July 21, out. of capital surplus subject
- -to-the approval.of.the SEC.  The Committee on Security Rulings of the
© New.'York. Curb ‘Exchange on “July 2 ruled. that the prior. preferred
-~ 8tock;: $3.50 - series 'of - 1931, 'be not quoted - “ex’ ‘the .above dividend
““until. further - notice, and - that all deliveries after July 21, 1942, and

until. further. notice carry due bills for said dividend—V. 156, p. 80.

.- Interstate Depart, Stores, Inc.—June Sales Up 15.6 %—

‘ Period End. June 30— 1942—Month--1941 . 1942—5 Mos,—1941
- +$2,792,600  $2,416,773.$13,666,317 $11,748,742

. Island Creek Coal Co.—Production—

+ Month of— June, 1942 May, 1942 June, 1941
Coal mines - (No. of tons) 588,420 587,244 619,199
—V. 155, p. 2280."

Jantzen Knitting Mills Co.—10-Cent Dividend—

* The-directors have declared a dividend of 10 cents per share on the
common stock, payable Aug. 1 to holders of recotd July 15. This com=
pares with 5 cents paid on May 1, last, and 15 cents on Feb. 1, 1942..
In preceding quarters, distributions  of 10 cents each were made.
-V, 155, p. 1601.

. Jewel Tea Co,, Inc,—Sales. Continue Higher—
Period End, June 20— . 1942—4 Wks.—1941 194224 Wks.—1941
Sales - $4,037,636  $2,975,552 $23,985,755 $16,796,264
—V. 155, p. 2280.

552,133"

$2,063,061

. trustee to vote 258,929 shares, or 20%

~*Represented by 2,086,884 .no . par -shares.

"Kelsey-Hayes Wheel Co.—Earnings—
Period Ended May 31— 1942—3 Mos.—1941
*Net profit ; $438,710  $422,986 $1,340,375 $1,354,712 %
tEarnings per. share__.. $0.80 $0,77 $2.44 | $2.47
*After depreciation, Interest, Federal income and excess profits taxes,
etc. 'tOn combined 290,285 shares of class A and 257,982 shares of

class B stocks.—V. 155, p. 2095.

19429 Mos.—1941

(Ernst) Kern Co., Detroit—Debentures Called—

A total of $17,500 of 5%  10-year debentures dated Aug. 1, 1934
have been called. for ledemptlon as of Aug. 1, 1942, at 100 and interest,
Payment will be made at the Detroit Trust. Co,, trustee, Detroit, Mich,

(8. 8.) Kresge Co.—June Sales Increased— ‘

Period End, June 30— 1942—Month—1941 1942—6 Mos.—1941

1 -~ $15,585,495 $13,024,585 $85,604,598 $74,868,025

Of the 734 stores in operation at the close of June, 1942, a total of
672 were in the United States and 62 in Canada, as compaxed with 671
in 2th§0 United States and 62 in Canada a year previous.—V, 155
P

(8. H.) Kress & Co.—June Sales Increased 17.9%—
Period End, June 30— 1942—Month—1941 - 19426 Mos.—1941
ales $9,104,536 _$7,723,592 $49,297,172 $43,042,234
—V, 155, p. 2280, i

e d

Lamson & Sessions Co.—10-Cent Dividend—

The directors have declared a dividend of 10 cents per share,on the
common stock, payable July 25 to holders of record July.15. A §imilar
‘distribution was made on April 25, last, which was the first divxdend
on this stock since 1930.—V, 155, p, 1312, ,

Lane Bryant, Inc.—June Sales Increased 27.5%—

Perlod Ended June 30— 1942—Month—1941 19426 Mos.—1941
Sal $1,867,816 $1,464,791 $11,318,438, $8,196,401
) 155 p. 2281.

Lawrence Gas & Electric Co.—FEarnings— :
Period End. Mar, 31— ' 19423 Mos.~—1941" - 1942--12 M0s.~1941

Net prof. after all chgs. ’
incl, ‘Federal taxes.. .. $122,289 = $143,926 - $529,412 $585,715

Note-Federal taxes for the 1942 periods have been made on the
basis of a-40% rate plus an additional amount of $8,000 in view of
the present uncertainties as to the tax rates which will apply. .Ior the

1942 calendar’ year.—V. 150,-p. 3980,

Lehigh Valley RR.—Bank to Vote Shares-

The Marine Midland Trust Co. has been . appointed independent
of the common stock subject
to lien of indentures of the Wabash RR., which retained voting power
until default occurred. The voting of the stock through an independent
turstee is required in connection with the Wabash reorganization and
has been approved by the Interstate Commerce Commission. ‘The
Marine Midland Trust Co. is required to vote the stock so as to assure
independence of . directors and management as regards the Lehigh
galies%, thea¥Vabash Pennsylvania, the Pennsylvania Co., or omers~<
p

Lehman Corp.—Annual Report—
Earnings for Years Ended June 30
1942 1941 -+ 1940
$2217,841 - $262,724 . - $301,200
2,995,907 2,852,291, 2,427,302
-30,696 20,130 23,746

$3,254,444 . $3,135,145

57,440 - *183,526
57,852 43,265
343,900 395,530

$2,612,824
2,339,818

1,983,977 - 2,003,377
Earmngs per - share.._. $1.41 $1.15

- *Provision for Federal, State and miscellaneous taxes.

Notes—(1) ~The net : unrealized depreciation” of the corporatlons
assets on June 30, 1942, based on market quotations; or, in the absenca
of ‘market quotations, on fair value in the opinion of the directors,
was approximately ' $13,022,288.:  The net unrealized depreciation on
.{gzgégo, 1941, computed on the same basis, was approximately $7,-

(2)" Under the terms of the management agreement no iiability for
xlxéagagemegt compensation accrued for the fiscal year ended June 30,

(3) Taxable dividends paid in securities have been taken into in=
come, the basis being the market value of such securities on the exe
dividend dates,

*111939
$339,187
1,746,899

Interest earned
Cash dividend
Taxable divs. in secur..

Total lncome
Franch., capital stock &

miscellaneous  taxes..
Reg., transf. etc., exps:
Other oper.. expenses__.

sz,dés,oas
*141,973
50,991
411,431

$1:481,691
1,665,264

2, 081 580
$0.71

$2,752,248

*164,993
48,914
422,347

Net ordinafy income..
Dividends e

$2,795,252
2,487,971

$2,115,993
1,664,424

2,075,780
$1.0:

A Balanee Sheet, June 30
Assefs— 1942 1941

Securities owned (at' cost) $56,306,126 $55,963,948
Cash 1,855,491 6,871,443
U. 8. Government securities (at cost) 3,792,484 1,500,000
Investment in real estate corporation: (at cost) 950,687 950,687
Miscellaneous investments and advances_. 53,824 70,701
Other real estate investment.. X 1
Receivable for securities sold.._. - 50,266
Dividends receivable and interest accrued 433,975
Short-term discount notes

340,009
599,944
Total $62,898,567 $65,841,022

Liabilities—
“Capital ‘stock
Dividends - payable. ___
Payable for securities purchased
Reserve for accrued expenses and taxes.._. ... 99,867 195,125
Capital surplus ... 83,673,396 83,673,396
Profit and loss on investment and special divi~

dends paid “Dr25,419,281Dr23,514,189
Undistributed. net ordinary 'income 4,523,527 4,216,246
{Treasury stock K 2,073,395 Dr1,693,250

$v2,086,884 $2,086,884
801,351

7,569 75,453

$62,898,567 $65,841,022
tRepresented by 83,507
shares-held at cost in 1941 and 11 104 shares held at cost in 1940——
V. 155, p. 2368.

5 Total

Lerner Stores Corp.—-June Sales Up 32.2%—

- Period End. June 30— 1942-—Month~—1941 1942—5 Mos.—1941
Sales $5,471,258 $4,138,834 $23,977,650 $18,582,170
—V. 155, p. 2281, 1922,

Lexington Water Power Co.—Tenders Sought—

Halsey, Stuart & Co., Ine., sinking fund agent, 35 Wall St., N. Y.
City, will until the close of business July 20, 1942, receive bids for
the sale to it of not to exceed $125,000 principal amount of 5%%
convertible. sinking fund gold.debentures, due Jan. 1, 1953, at prices
not ‘exceeding 103 and interest. . Accepted debentures must.be sur-
rendered to the sinking fund agent on or before July 27, 1942, on
which date interest thereon will cease—V. 155, p. 1680.

Lincoln Printing Co.—25-Cent Preferred Dividend—

The directors have declared a dividend of 25 cents per share on the
$3.50 cumulative preferred stock, payable Aug. 1 to holders of record
July 20. A similar distribution was made on May 1, last, as compared *
with 50 cents per share on Feb. 2, 1942, and on Nov. 1, 1941, prior
to which- the company paid regular quarterly dividends or 871/2 cents
per share.—V. 155, p. 1601.
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* 'Little Long Lac Gold Mines, Ltd.—Dividend—

A dividend of 10 cents per share has been declared on.the common
stock, no par value, payable in Canadian funds on.July 15 to holders
of recold July 3. A like-amount was paid on May 23 and Dec. 20, last

#V.’154, p. 1493 .

Louisiana & Arkansas Ry ——Proposed Securities—-
- On Feb. 2, 1937, the company filed an- application ‘with -the -ICC
for authorlty to issue not exceeding 29,724 shares of preferred stock,
4% series (par $1,486,200)," and not exceeding ~$5,944,800 of first
mortgage bonds, series B, in connection with a proposal to acquire
the properties of the Rock Island Arkansas & Louisiana RR.

By letter filed June ‘19, ~ 1942, .the  company requested that the
application be withdrawn, which’ the I1CC granted on June 23.—V. 156,

P. 8L

'McCrory Stores Corp.—June Sales Up 23.22%—
‘ Period End. June 30— 1942—Month-—-1941 = "1942—6 Mos.—1941
Sales $4,833,250° $3,922,549 $26,301,330 $22,105,475
Thecompany operated 203 stores in June, 1942, as against 200 ln
the same .month last year.—V. 155, -p. 2368. .

McLellan Stores Co.—June Sales Increased.18. 2%—
i Period End. June 30— | 1942~Month—1941 ; 1942—-—5Mos~—1941
Sal - 82,440,813 $2,065,350 $10,928,128 39,774, 582
a—v 155 p.-h28L. - : )

'Mack Trucks, Inc.—To. Pay $1 D1v1c1end—

. ‘The directers on ‘July 7 declared a dividend of $1 per share on the
lmtqt,{mding 597,334.85 shares of common stock, ‘payable July 29 to
holders of record July 17. This compares with $2 per share paid on
Dec. *10; last,- 81 -each: on -July: 29, 1941, and on Dec 27 1940 and 50
cents ‘en Aug. 1, 1940.—V. 155, p. 1839. -

Mahonmg Coal RR. »—Earmngs—

'Quarter End. Mar. 31—— § 11942
®Net income ___ R $1'79 714
Earnings per sharP $5.71 ¢

*After taxes and charges—V. 155, p. 1215.

1941
$209,856
c o $6.72

Maine Central RR.—Earnings— |

{ Period Ended May 31— = 1942--Month—1941
Operating revenues_.._- $1,417,619 ' $1,219,027
Operating expenses_... 1,026,642 786,614

$432,413  $2,205,716
142,946, - 871,492
Dr8,590 Dr104,547

21,890 - 106,517

1942—5 Mos.—1941 -
$7,227,600  $6,097,877
5,021,884 - 3,981,769

$390,977
180,475 .

28,926
19,156 -

$2,116,108
579,156
Dr188,690

- 116,437

Net oper. revenues...
Taxes
Equipment rents ._
Joint-facil. rents, .Dr_ ..

$258,987
35,865

$220,272
54,795

$275,067

$1,123,160
220,182

$1,231,825
169,583

Net ry. oper. income.
Other income
)
1 Gross income
Deductions, rentals,
“ terest, etc

$294,852 $1,343,342 $1,401,408
157,437

$117,630

161,500 792,140

$551,202

817,638

Net ‘income -___ii__ . $133,352 $583,770

~—V. 155, p, 2185,

" Marhattan Shirt Co.—Earnings—

6 Mos. End. May 31— 1942 1941
Net ecarns., after taxes,
depreciation, ete. _.. ;
Shs. com. stk. outstand. 208,107 208,106 *
Earnings 1)e1 share__._ $1.42 $1.10

Balance Sheet, May 30, 1942

X Assels——Cash in banks and on hand, $612,997; U. S. Treasury notes,
$165,164; receivables (less allowance' for discounts  and doubtful ac-
counts $186,889), $2,741,790; inventories of ' piece  goods, work‘ in
process, - finished goods. and supplies (estimated), $5,174,310; sundry
loans, and advances, $4,056; mortgages receivable; $5,300; accounts of
omces for ' their - respectwe subscriptions to capital stock (balance),
$82,044; sundry. investments. (less allowance), $7,852; land,.buildings,
machinery and equipment (less write-offs for depreclntlon and obso-
Jescenice buildings, machinery and equipment, and- less-allowances for
deprediation in the amount of $365,995), $751,386;" trade' name, good=
will and patterns, $5,000,000; unexpired insurance:premiums,- prepaxd
lnterest and sales expendmures ete., $19,763; total, $14,564,664.

Llal)llmes—Notes payable, $950,000; accrued salaries and -wages,
sundry, accruals, ‘and payab]es,'$256.531; Federal, - social security and
other. taxes (estimated), $677,661; notes payable to bank, $1,600,000;
common capital stock ($25 par) and scrip for $475, $5,750,000; capital
surplus, $714,464; earned surplus, $4,913,056; treasury stock (21,874
shares and $55 scrid at cost), $297,048; total,-$14,564,664.—V, 155,
p. 504

1939

$161,148
218,133
$0.74

1940

$180,115
214,180
$0.84

295,631 - $228,357

Marine Midland Corp.—Earnings— '
. {Corp. and constituent. banks, trust companies, and other affiliates]

Period End. June 30— 1942—3 Mos.—1941 1942—6 Mos.—1941
Consol. net oper. earns. i

‘after taxes | '8723,612 - $960.897 $1,428,230 $1,785,779
Earns. per com. share_ $0.12 $0.17 $0.24 . $0.31

Note—The above figures are adjusted to minority interests as re«
ported to the New Yo:k Stock Exchange.—V, 155, p. 2185,

s ‘Market Street Ry.—Interest—

Quarterly interest at the rate of .5%. per annum was paid July 1,
1942, ‘on f{irst mortgage 7% sinking fund gold bonds, series A, due
1940, on presentation of bonds for stamping at office of Wells Fargo
Bank & Union Trust Co., San Francisco, Calif,—V, 155, p. 2185,

- Massachusetis Power & Light Assocnates-—To Pay 25-
Cent Dividend (Not 15 Cents)— .

The directors recently declarel a dividend of 25 cents per share
(not 15 cents as erroneously reported in last week’s “Chronicle,” page
81) on'the $2 cumulative prefcrred stock, no par value, payable July 15
to holders of record July 7. This compares with 35 cents per share
paid on April 15, last,.and 40 cents on .Jan. 15, 1942, Payments on
this’ issue' .in- 1941 were as follows: Jan. 15 and April 15, 50 cents
each; and July 15 and Oct. 15, 40 cents each.—V. 155, D 1514

May Department Stores Co.—75-Cent D1v1dend—

Thedirectors have declared a dividend of 75 cents per shate on the
common stock, par $10, payable Sept. 1 to holders of record Aug. 15.
A like amount was paid on April 4 and June 2, last, e,nd on Murch 1
June.’i Sept. 3 and Dec. 1, 1941.—V. 155, p. 2368.

Maytag Co.—Reduces Dividend on $3 Preference Stk.

The directors have declared a dividend of 25 cents per share on

the $3 cumulative preference stock,.no par value, and. the usual quar-

terly dividend of $1.50 per share on the $6 cumulative first preferred.
stock, no par value, both payable Aug. 1 to holders of record July 17.

Previously the company made regular quarterly payments of--75°

cents per share on the $3 preference stock, the last one at that rate
being paid on May 1, 1942,—V. 155, p. 2281

Meadville Telephone Co.—Plans to Issue Preferred—

The Pennsylvania Public Utility Commission has registered a securi-
ties certificate filed by company covering the issuance of $360,000 of.
5% preferred stock for the purpose of retiring $275,000 of outstanding
67 preferred stock and financing the cost of additions and betterments
to be made to the utility plant in 1942.

The substitution -of the 5% stock for the 6% stock will elfect an
annual saving of $2,750 in preferred dividends. The issue also will
provide.funds with which to install automatic equipment in Meadville,

Linesville and Spartansburg exchanges and the installation of ‘central.

office equipment, private branch exchange equipment and aerial and
underground cable for use near Geneva.—V. 152, p. 2507,

] vy PUT L, it s Foesiidib

. would ‘be exchanged for -all-of the company’s assets,

igitized for FRASER
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. Méngel Co.—To Redeem $225,000 of Bonds— ..

It is announced that the company on Sept, 1 will call for :edempuon

$225,000 of its 4%7% convertible sinking fund bonds. .This will reduce

“the mortgage indebtedness of the company to approximately:$1,700, 000,

—V. 155, p. 2368.

dedlc West Corp —Plea Demed by SEC—

The SEC on July 6 denied a rehearmg on its order .directing the
Middle West Corp. to dissolve either the Central & South West Utilities
Co. or the American Public Service- Co, and change the capltallzatlon
to a single class of common stock.

The three compunles applied for-the rehearing,.contending that the
order of June 4 was-''so 'vague and indefinite as to be unenforceable.’”
They. argued that the .Commission should havelisted a--detailed plan
of reorganization allocating new. securities between -the. various. exlst.-
ing classes of security holders,

‘“The existence of both-Central and American-as intermediate hold-
ing companies unnecessarily complicates the structure of the Middle
West System,” the SEC declared.
one- of the companies was ‘also a necessary step in the progress- of
bringing the Middle. West System into- compliance with the requlrements
of Section 11 (B) (2).

“We .are of the opinion that respondents’ pemion sets -forth no sub-
stantial ground. for rehearmg and that lt should thereiore be denled 1
V. 155, p. 2096.

" Midland United Co. . (Del )-—-To Dissolve" Umts~— R

The company, which is reorganizing under the bankruptcy laws,
asked the SEC July 8 for authority. to dissolve two subsidiaries, the
Traction Light & Power Co. and Shirley Realty Co., both of Indlana

Midland accompanied the request with a stnement certifying that

the U.'S. District Court in Wilmington had approved the proposal as a

means -of simplifying -its.-System. It “said® Traction Light & Power's'
indebtedness of $288,550' and 1500 shares -of common stock ' (par $100)
consisting of
17,906 (no par value) common -shares - of- the Public Service: Co, of
Indiana, carried on Tractxon s books at $25 a share, and approximately
$64,000 in-cash.

" The Shirley company-would- be dissolved by selling 1,012 shares ‘of .

common stock and notes amounting to $1,850 plus $717 interest to the
Indiana Industrial Land Co. for $23,677 cash.—V. 154, p. 752,

Miller Tool & Mfg. Co.—Stock Offered—Public offer-
ing was made-July 6 of 198,013 shares of common stock
($1 par) by Baker, Simonds & Co., Detroit. The offer-

ing price is $2 per share; Of the shares offered 52,238

are for the company’s account and 145,775 are already
outstanding and the proceeds will revert to the stock-
‘holders sellmg the same.—V. 155, p. 2369.

’\rImneapohs St Paul & Sault Ste. Marie Ry.—-—Earnmgs
Period Ended May 31—  1942-—Month—1941 1942—5 Mos.~-1941 -
Total revenues _ $1,744,239 - $1,478,511 $7,688,295 $6,045,654
*Total expenses .. 1,422,013 1,241,498 . 6,589,624 5,523,444

Taxes, other than Fed.
income taxes 509,176
$13,034

Dr53,617
Dr61,953

128,625 120,669
$116,344 .
Dr7,164

Dr12,088

581,557

$517,114
Cr31,868
Dr79,707

Net after taxes
Hire of equipment_
Joint facility. rents.__. -

$193,601
Crl1,364
Dri3,165

Net ry. oper. income.-
Other income, net

$191,800
9,708

$97,091 $469,274
8,336 39,037

Dr102,536
44,478

Dr$58,058

Total income.___.___
tFixed charges:
Rent for leased ‘road
¢ and - equipment..._ . 120
Interest being accrued
and paid

$201,508 $105,427  $508,311

120 600

4,770 26,637

- Net after charges..._. $196,618 $100,797 $481,074 - Dr$81,590

“Includes amortization of defense projects: equipment. (in excess of
normal depreciation) 1 month 1942, $45,465; 5 months 1942, $227,439.
tDoes not include interest being accrued and not pald as reflected on
corporate- books:

Interest—,
The interest due July 1, 1942 on: the guaranteed Hrsc refundlng
mortgage 5% % serjes B bonds, due 1978, is being paid by the Canadian

Pacific Ry. pursuant-to its guarantee, at office of Bank of Montreal,
New York.—V, 156, p. 81.

600

4,511 22,932

‘Minneapolis-& St. Louis RR.—Sale Postponed—

‘. The adjourned. sale of -the properties-of the company heretofore
advertised and set for May -15-at-the- Division Superintendent’s office;
Cedar ‘Lake -Yards-of -the company, in Minneapolis, has been further
adjourned to July 24, 1942, at the same place.—V. 156, p. 81

Missouri-Illinois ‘RR.—Interest—
© The -interest due July 1, 1942, on the first mortgage 5% - bonds,
series A, due 1959, was paid on that date at office of J. P. Morgan &
Co. Incorporated, New York.—V. 156, p. 81.

= Monsanto Chemical Co.—Denies Anti-Trust Violation

Company has issued a flat denial of the charges contained in in-
dictments returned ' June 26 in Federal Court at South Bend, Ind.,
charging that it had violated anti-trust laws in the pricing, distribu-

~tion and production of acids essential to the war production program

and said that it will vigorously fight such charges.

. .The company stated that prices have not been' increased despite
several increases in labor rates and despite increases in other items:
of cost. It said it had materially increased its production capacity
for sulfuric and muriatic or hydrochloric ocids, the only two products
named in press dispatches which the company manufactures. In the
last two years the company's sulfuric acid capacity has been increased
66%. -Its hydrochlori¢ or muriatic acid capacity has been increased
20% . 3
’ These expansions of plant capacity. which were for the purpose
of taking care of increased national defense requirements, were all
paid - for by-the company. without any Govemment assmtance The
company's only knowledge of the indictment is in!ormatlon contained
in newspaper dispatches.—V, 156, p. 81,

Montgomery Ward & Co.——Correctlon—-

The annual report published in the “Chronicle” of Monday, July 6,
1942, erroneously reported the income account and balance sheet as
being for calendar years, The report correctly stated is for the years
ended Jan. 31

June Sales Off 8.3%—

. Period End, June 30— 1942—Month—1941 ‘ 1942—5 Mos,—1941

$ $ $ $
48,475,720 52,871,545 250,666,963 249,784,642

les
—V. 156, p. 82.

- Moore Drop Forging Co.—To Purchase Class A Shares
The company announces that the sum of $69,435 ‘is now available

- in the sinking fund for the purchase of class A. shares..and will.be
applied on July 31 to' the purchase of such shares at the lowest price

offered not exceeding $75 a share. Offers may be made to the com-
pany on of before July 21 through either of its transfer agents,
Bankers Trust Co.,
-V, 155, p. 264,

. Mountain States Telephone & Telegraph Ceo.—Earns.
. Period End. May 31— 1942-—Month—1941 19425 Mos.—1941

Operating revenues ___. $2,758,437 $2,475,815 $13,155,240 $11,840,645
Uncollectible oper. rev.. 9,820 7,238 45,472 37,876
Operating expenses ... 1,803,877 1,631,358 8,692,207
Operating taxes __.___ 509,461 425,266 2,318,188

$411,953
289,333 -

' 2,086,489

Net operat. income..
Net income

—V. 155, p. 2459,

$435,279
314,960

$2,099,373

1,505,933 1,427,421

“We found ‘that the elimination of

New York, or the First National Bank of Boston..

7,698,327 .

$2,017,953

(G. C.) Murphy Co.—June Sales Up 95.8% —

. Period End— June 30+~ -.’-1942—Month-—1941 . 1942-26 Mos.~+1941" '
Sales $6,205,498. - '$4,931,317 $32 639,159 $26,213, 088 !
'On June 30, last, the company had 207 stores in operation, as com-

- pared with 204 a year earlier.—V. 156, b, 82

‘National- Distillers Products Corp —Llstmg of Debs-—-
" The New York Stock - Exchange -has - authorized - the listing ‘of- $15,«

' 000,000 . seven-year 3% % sinking -fund debentures, due March 1,-1949;

which are issued and outstanding.—V. 155, p. 2282, -

National Gas & Electric Corp. (& Subs. )—-Earmngs—

Period Ended May 31— - 1942-—Month—1941" " 1942—12 Mos.-—1941
Operating - revenues. ©$220,199 . $202,182. $2,684,440 . $2,248,073
Operation 112,957, . 1,509,455 1,272,492
Maintenance - © 6,953 94,330 93,318
9,941, 129,366 145 519

9,783 163,187 . 100,131

'$62,549. ' $788,102 - $636,613
3,360 . 24,012 .. 23,457

$812,114 . "$660,070
344675 ° - 254,202
123,165, ' 127,160

" 4,266
C,00L

1 $267.4417°
-"-50.60 3

Federal and State lnc_

"$70,401¢ '
3,610¢ ;

. $74,010.
28,780 -
10,059 ¢

; Ubility o.per. income.,
Other, income, . net.

865,908
25914
10,413

Gross lncome

Retir, ‘res. accruals
Interest on bonds
Amort. of -debt disct da
| expense

Ot.her income chnrges-_

o 3%5.. lcr

s AL
. $28,804. . $333,393 "
e A 530.7*'# e

1 180:

| Net ‘income $33,991 "
Earnings :per.share.. .. ..____ PN
:-—V. 155, p. 2282, 5

National leerty lnsurance Co. of America—To Pay
Extra Dividend of 10 Cents—

The diréctors have declared an extra dividend. of 10 cents per shara
and the usual semi-annual 'dividend. of: like’ amount on. the. capital
stock, par $2, both payable Aug.. 15 to holders of record July 31.
Like amounts were paid on Feb. 16, last, and on Feb 15 and Aug. 15.
1941 and 1940.—V. 153, p. 248,

"National Power & Light Co.-—To Purchase Bonds—

The SEC has permitted to become effective the amended declaration
of . company under ‘which -it “would . acquire $330,000 ‘of non-callable
50-year 5% collateral trust mortgage gold bonds, due July 1, 1951, of
Lancaster County Railway & Light Co., which bonds have been assumed
by National.

¢ Consolidated Statement of lneomc : ok

Period End Apr. 30— 1942—3 Mos.—1941 194212 Mos.—1941
Operating revenues ___ $22,038,113 $20,376,430 $87,600,809 $80,522,964
Operat. rev. deductions:
_ Operating expenses_.
Federal taxes _.....
Other taxes _._.......
Property retirement re-
serve appropriations..

10,351,031
3,841,687
1,462,277

1,628,886

9,617,442 42,962,177
1,732,566 11,169,604 _
1,473,624 5,449,693 * 5,133,921
6,526,810 . 6,587,353
$6,055,288 $21,492,525. $25,706,651

B 229 11,390 | 5 708

138,206,146
4,888,393

1,497,510

Net operat. revenues.
Rent from lease of
plants (net)

$4,754,232
3,939

$4,758,171
17,199

$4,775,370

Operating income ...

SG 056,517 $21,503,915 $25,712;359
Other income (net).... 2,299

75,757 .- 18,750
$6,058,816 $21,579,672 $25,791,109
2,361,992 9,413,338

$3,696,824"$12,166.334 $15,965,771
1,405,802" 5,623,206 " 5,623,206

. nority interests 730,261, . 0 151,763 ° 96

““fNet - equity . *-$1,007,036° ' $2,291,002° $6,391,365-$10,342,469 °
National Pewer & Light Co.— e a i w T
Net. equity (as above)_. $1,007,036". $2,291,002
Other income -___......" - 8408 .. . 33,237
$1,015,444 *'$2,324,239
56,345 " ' 98,196’
39,918 - 46,435. . 180,969 ' 226,939
7,695 7,381 29,477

$2,172,227 - 35,865,349 " $9,833,014
257,813 1 '220,062 - 1,020,342

- Balance, surplus __.. " $891,828 ' $1,914,414' $5,645287 $8,812,072
*Full dividend requirements applicable to respective periods, whether
earned or unearned. - fOf National Power- & Light Co. in income of
subsidiaries.
Comparative Statement of Inceme [Company Only]

Period End. Apr. 30— 1942—3 Mos.~-1941 . 1942—12 Mos.—1941
Income (subs, consol.). ' $688,672 $1,626,371 $3,955,323 $6,733,498
Other income 8,408 - 33,237 54,080 121,327

$697,080 $1,659,608  $4,009,403
56,345 98,196 * 369,650
.39,918 . 7.'46,435 180,969
7,695 7,381 29,477

$1,507,596 $3,429,307
257,813 220,062

$1,249,783

. Gross " income

Net interest to public &
deductions 2,332,271

$2,443,099
1,405,802

9,825,338

Balance *_
*Pref. divs.
Portion applic. to m

.$6,391,365 810,342,469
54,080 121,327

sG 445,445- $10,463,796
69,650 - 372,631

Expenses, excl. taxes
Federal taxes __._.
Omer taxes

Bal before 1nteresf. &‘ e
other deductions.... 3911,486
Interest and ‘deducts... - | -19,658 "

Total income
Expenses
Federal taxes
Other taxes __.

$6,854,825
372,631
226,939
31,212

Net operating income  $593,122
Int,. ete., & deducts.._ 19,658

$573,464

$6,224,043
1,020,942

$5,203,101

Net income
—V. 155, p. 2459.

$3,209,245

National Securities & Research Corp.—Dividends—

It is announced that the following distributions will be made on
July 15 to holders of record June 30:
National Securities Series; -

Bond series
+ Low-priced bond series
~.Preferred stock series

Income series

Low-priced common stock series
First Mutual Trust Fund

See also V. 155, p. 2369—V 156 p. 32

National Tea Co.—Sales Higher—: = «

Period End. June 20— - -1942—4 Wks.—1941- - 1942—24 Wks. 1941 -
Sales - $6,794,5631- $5,257,293: $41,995,422 $30,534,719

The number of stores in-operation-decreased-from 1053 in- 1941 to
995 at June 20, 1942.—V. 156, p. 82.

Neisner. Brothers, Inc.—June: Sales Increased 32.55%+—
. Period End. June30— 1942—Month—1941 ~ 1942—6 Mos—1941" "
Sales _._ $2,679,€39 " $2,021,594 813,422,820 $10,777,946"
—V. 155, p, 2283. : ; ‘

Nevada Copper Belt Ry.—Abandonment—

The ICC on June 23‘fssued- a certificate permitting nbandonment
by the company of (1) the portion of its line of railroad .extending
from Hudson northwesterly .to the end of.the line at Ludwig, approxi-,
mately nine miles, and (2) the segment between Wabuska and the
other terminus at Thompson, approximately 2.5 miles, all in Lyon
County, Nev.—V, 155, p. 1016.

" New Bedford Gas & Edlson Light Co.-—Earnmgs—-—
: 12 Mos. End. Mar, 31— 1942 1941
i - $824.150-  $877,161°
i nchiding  $432,337 provision for Fedcral income
taxes in 1942, and $304 664 in -1941.

g e S R i

31,212
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" Note-—Provision for Federal taxes has been made for three months.
‘of 1942 on the basis of 1941 rates increased by 25% of the tnx com-
puLed under such rates.—V. 155, 'p. 2460. '

Issuance ‘of Notes Authorized—

,The SEC on July 7 issued an order grunting the application regard-
ing the following transactions:. .

+(a):$1,000,000 -serial -notes, - third series 3% due May 31, 195’7 pro-
posed to. be sold: to.two :insurance companies at a price of $101.50;..
,+(b) Notes. payable to bank: in,.amounts.not exceeding: in the aggre-
.gate $2,000,000, all' of ‘such notes to he issued prior to June 30, 1943,
» in ‘such'denominations as. the company. shall elect at the time of issue,
to mature. June 30 1945 and’‘to ;bear: 1nterest at the rate of 2%7%
" per annum,

New Bedford 'Gas. & Edison. Light Co. has presently outstanding
“indebtedness . aggregating. $1,750,000 ;due ‘the First National Bank. of
Boston represented. by ‘notes, maturing: on‘ June 30, 1943. The com-
" pany ‘now : proposes to-replace a portion of ‘the above $1,750,000 tem-
porary - indebtedness wlth $1,000,000 prlnclpal amount of long-term
indebtedness:. -

. “The new notes. paynble to the bank wm be issued from time to time
.in: such amounts- as .may-.be. necessary, first to immeédiately pay’ off
the remaining balance -of indebtedness :to- the First. National Bank of

- Boston-represented by ‘notes -aggregating $750,000, and -secondly: from .

time-to time as necessary to pay. for.proposed -extensions, additions -and
betterments to the plant and property-.of the .company in_the amount
of $1,250, 000 ~V.: 155, p. 2460,

"'New England Gas & Electric Association—Output—

For the week ended July 3, this Association reports:electric output
of 11,062,619 kwh.. This is an .increase .of 1,070,484 kwh., or 10.71%
nbove production “of - 9,992,135 kwh. for the correspondlng week &
ea’ ago.
Y Gas output for the July 3 week .is reported at. 92,989,000 cubic feet,
an increase of 16,089,000 ‘cubic feet, ‘or 20.92% above production’ of
76,900,000 cubic Iee’c ln the corresponding week a. year ago,~V. 156,
p. 82,

P

New Yolk Clty Transit System—Earnmgs—-—
! (Includes BMT, IRT and IND Divisions)

; Perxod Ended Feb, 28— 1942—Month—1941 1942-—8 Mos. -——1941
Total oper, revenues... ' $9,413,004  $9,076,134 $76,876,822 $75,096,356
Operating expenses ... 7,707,176 7,141,990 63,432,334 58,134,093
Operating rentals. + 66,537 22,167 344,501 179,506

$1,911,976 $13,099,986 $16,782,756
31,785 281,091 --'254,139

Income from oper.... - $1,639,290 -
Non-oper. income. 34,625

Exc. of revenues over
: operating expenses..
~V. 155, p. 2460.

New York Merchandise Co., . Inc.—20-Cent Dividend—
The directors have declared- a dividend of 20 cents per-share on the
common stock; payable-Aug, -1-to- holdere-of-record -July 20.- *A-similar
distribution. was made on May 1, last, as compared ‘with 15 cents on
Feb.' 2, 1942, For record ot dwldends peld in 1941 see V. 155, p 1515

s $1,673,§15 $1,943,761 $13,381,077 $17,036,89_6

New York Susquehanna & Western RR -—Interesb——-

‘Walter Kidde, trustée of this road, announced on July 1 that inter€st
would be paid.on -two .additional _coupons.of - the New .York, Susque-
,hanna & -Western: Terminal ‘mortgage.
Nov. '1,°1939, and May' 1,71940: , Payment is to be at ‘the: trustees
‘treasurer at 330 West ‘42d St.; N ‘Y. City.—V, 156, p. 83.

‘New York ’l‘elephone Co.—Earmngs— )
* Period Ended May 31— 1942—Month-—1941 - 1942-15 Mos. ——1941

Operating Tevenues ._.. $19,544,331 $19,175,357 397 900,346 $94,451,399 -

- 50,169 - 65,104 ' 244,527 313,779
12,783,558 . 12,264,177 62,844,265 - 58,843,785
4,058,329 . 3,758,429 21,128,351 19,443,423

-Uncollectible .oper. rev.
Operating expenses (R
Operating taxes.

/$3,087,647 $13,683,203 $15,850,412

. Net. operating income $2,652,275
2,553,976 12,099,370 ,13’622’304

.Net income ,270,204
=V, 155, p. 2460.

a

(J. J.) Newberry Co.—June Sales Increased 25.6%— -
Perlod End. June 30— 1942—Month—1941 1942—6 Mos.—1941
Sal $5,024,396 . $4,715,890 $31,300,649 $26,254,704

s, p. 2283.

North American Gas & Electric Co.——Hearmg Post-
_poned—

The SEC has ordered henrings in the corporate simplification pro-
ceedings of the company and its subsidiary, Washington Gas & Electric
Co., to be reconvened on Aug. 3.—V, 152, p. 3821

North Texas Co.—Tenders Asked—

The Old Colony Trust Co., trustee, Bostcn, Mass., will until the close
of business July 31 receive bids for the sale to-it of first collateral
lien bonds due July 1, 1957, to an amount sufficient to exhaust $51,760
at prices not exceeding par and accrued interest to date of purchase.~—

Consolidated Statement of Income
Period Ended May 31— 1942-—Month—1941  1942—12 Mos.—1941
Operating Tevenues-.. . $129,493. $1,887,051  $1,395,590
Operation 65,963 921,969
‘Maintenance 19,342 254,729 209,897
Federal income and exc.
18,215
145,087

profits taxes
Other taxes

$388,366 - $272,282
1,977 1,620

$390,343 - $273,903
140,959 137,183

44,563

25, 384

22,732
17,024

770
11,978

137,850
184,137

" $31,440
209

$31,649
11,657

3,578
.$16,514

Operating income ..

$42,105
Other income, net 40

$42,145
12,586

3,271

Gross income
Depreciation
Income deductions (excl.

income interest) ... 40,850

$208,534
Income interest deductions 29,986 33,276

Net i $178,548 $58,881

Note—Federal income and excess profits taxes accrued from Jan. 1
to May 31,1942, is approximately $29,700 more than if computed under
.the 1941 Revenue Act. V. 155, p. 2460.

Northern Pacific Ry.—Bids for Equip. Trusts—

Bids for an issue of $2,500,000 equipment trust certificates, due in
one to 10 years, will be received July 15. - The equipment will consist
of 12 freight locomotives and the loan will represent 80% of the cost.—
V. 156, p. 83. !

Noxzema Chemical Co.—Earnings—
el : 1942
S e $1,041,000  $911,000
Gross profits before taxes 197,071 276,096
Current normal taxes with the new excess profit rates under consid-
eration will no doubt leave less than one-half of these gross profits
available for surplus and dividends, it was stated.—V. 155, p. 2460,

Ohio Associated Telephone Co.—Earnings—

Period Ended May 31— 1942—Month--1941 1942—5 Mos.—1941
Operating revenues..... $82,766 $74,560 ' $398,848 $364,932
Uncollect. oper. rev.... ' 99 179 472 871
Operating expenses...- 49,020 48,255
Operating taxes 11,144 10,159

$26,289 $92,157

Balance

1941

244,061
65,494

$88,821

229,182
47,398

Net oper. income_... $22,503 $15,967

V. 155, p. 2460.

‘Operating revenues ...

“Pederal taxes ..

‘Other income, net - RO [ TEE 87 2,513

‘Int. en debentures.:

~The - coupons  are those" dated -

$87,481

~~Northern -States ‘Power Co. (Del.)-—Weekly Output-—
Electric output -of the Northern States Power Co. system for the

weelr cnded July 4, 1942, totaled ' 33,597,000 kwh., as compared with

31,131,000 kwh for the corresponding week last year, an increase.of
9” .—V 156, p. 83.

Northweetern Electric Co.——Earmngs—-

Period Ended May 31— 1942-—Month—1941
$413,229 . $360,501
223,139 227,479
31,596 9,288
. 55,427 ... /55,025
-.25,000 . 25,000

Operating ' expenses .2,690,655
- 335,145
611,438

300,000

2,550,866
161,214
629,666
325,000

Other taxes .. ... _..""

Prop. retir. res. approp.

Amortiz, of limited-term ° . i . ¢
invest,ments S5 T, ;24 - 24

'$78,067° * $987,225

" Net oper revenues-,_ © $43,709 . $914,234
259

‘- Gross ‘income ... -
Int. on mtge. bonds. .

$'78,836
22,353
9,450 1
+3,231+

- Crd

$43,776
22,333
9,975 -
-.3,135
Cr195

.$989,738
268,000
116,025

45,841
Cr1,237

$561,109
. 334,198

Balance - 1$226,911, - $134,888

#Includes plovlslons ior Federal taxes - of "$7, 037 for .the..current
month and $42,857 for the 12.months ended May 31, 1942, additional
to ‘the amounts required under the Revenue Act of '1941,—V, 155,

$914,493
268,000
-122,413
56,111
Cr1,118

‘Other int. and -deducts.
Int. chgd. to construct.

$469,087
334,199

Net income $43,827 . $8,528
Dividends applicable to preferred stocks.

. p. 2284

Ohio Bell Telephone Co.—Earnings—

Period Ended May 31— 1942—Month—1941 1942—35 Mos.~—1941
Operating revenues.__. $4,897,412 $4,506,134 $23,976,169 $21,716,281
Uncollectible oper. rev.. 11,012 ¢ 9,06 2326
Operating 'expenses._ ... 2,907,821 ' 2,623,516
Operating = taxes 1,082,204 .- 1,016,615

14,272,739 - 12,490,536
5,197,174 ' 4,921,743

$4,453,930  $4,259,446
4,485,683 ' 4,138,817

Net operating income
Net: income
—V. 155, p. 2460,

* $896,375
904,055

$856,934
832,777

Oklahoma Gas & Electric Co.—Earnmgs- s

Year End. May 31— 1942 1941
‘Operating revenues $14,671,606 $13,893,986
Net operating i 4,386,980 4,416,968
*Net i 2,425,885 - 2,426,308

*After deductions for all interest charges, amortization of debt dis-
count and expense, etc.—V. 155 p. 2370.

Ontarjo Power Co. of Niagara Falls—Tenders—
v The oronto General Trusts Corp., trustee, Toronto, Ontario, Canada,
ntil Aug. 1, 1942, receive bids ror the sale to it of first mortgage
% gold bonds dated Feb, 2,°1903, to‘an ameunt -sufficient to exhaust
$125,000. - The accepted bonds will be purchased for account of the
smking fund and payment wnl be in Canadian funds —V. 153, p. 402

Ontano Sllkmt, Ltd —Dividend Outlook——» it

According to M. H. Epstein, President, the policy of the directors
will be to declare dividends as they go along and .as earnings of the
Canadian company warrant. This. is because of restrictions on remit~
tances from the company’s subsidiaries in England and Australia.

‘A distribution of* $1.75 per share on account of aceruals was made

on the 7% cumulative preferred stock-on April 15, last;, as compared -

“with $1° per share on April 15, July 15 and Nov. 15, 1941 —V, 155,
p. 1517,

(The) Outlet Co.—$1 Common Dividend—"

The directors on July 3 declared a guarterly dividend of $1 per share
.on the common stock and the regular quarterly dividends of $1.75 per
share on the first preferred stock and.of: $1.50 per share on:the
second preferred stock, all payable Aug. 1 to holders of record July 21.
Like amounts were paid on May 1, last,

The company on Jan. 26, last, paid a dividend of $1.50 per share

-on the common stock, as againsc $1 per share on Aug. 1 and Nov. 1,

1941, 75 cents on May 1, 1941, and 75 cents quarterly and 50 cents
extra on Jan, 24, 1941,

To Redeem Outstanding First Preferred Stock—

The directors on July 3 also adopted proper resolutions to redeem
all of the outstanding shares of firsi preferred stock, on Nov. 2, 1942.
~-V, 155, p. 1414.

Pacific RR. of Missouri—-Interest~

Interest of 1% % was paid ‘on July 1, 1942, on second mortgage ex-
tended gold 5% bonds, due 1338, on suxrender or interest warrant No. '8,
at office of J. P, Morgan & Co. Incorporatet, New Yoxk—V 153,
P. 699,

Pacific Power & Light Co.—Earnings—

Period Ended May 31— ' . 1942—Month—1941 ' 1942—12 Mos.—1941
Operating revenues_... = $561,196 $570,707 + $6,903,065 . $6,648,872
Operating  expenses..... 243,525 231,074 3,178,239 2,874,418
“Federal taxes ... 56,371 42,053 548,877 436,099
Other: taxes 50,604 54,583 604,311 623,702
Prop. retir. res. approp. 57,908 57,908 809,900 694,900
Amort. of limited-term

192 134

investments
$1,761,5646 . $2,019,619
228,804 224,293

$1,990,350  $2,243,912
469 296

$152,788 © - $185,089
19,226 18,835

Operating income ._. ' $172,014
Other inc., net debit_ .. 435

<. Gross income. $171,579
Interest on mtge. bonds 85,417
Other int. and deducts.
Int. chgd. to-construct.

Net oper. revenues__..
Rent fr. lease of plant

$203,924
226

$203,698
85,417 |
29,245

$1,989,881
1,025,000
321,168
Cr1,277

'$2,243,616
1,025,000
260,212
Cr4a30

24,574 %"

Net income . $61,588
Dividends applicable to preferred stocks.

$89,036 ' $644,990

458,478

$958,834
458,478

Balance $186,512 " $500,356

*Includes  provisions for Federal taxes of $13,222 for the current
month and $73,506 for the 12 months ended May 31, 1942, additional
to . the amounts required under the Revenue Act of 1941.—V. 155
p. 2284,

Patino Mines & Enterprises Consolidated Inc.—Earns.

The company reports for the three months ended March 31, 1942,
that the estimated profit, before providing for U. S. and Bolivian taxes,
amounted to £166,251 (equivalent to U. S, $670,822), plus 9,785,824
bolivianos. The estimated net profit after taxes amounted to £139,518
(equivalent to U, 8. $562,955), plus 4,034,374 bolivianos. This com-
pares with net profit of £134,061 (equivalent to U. S. $540,936), plus
3,746,674 bolivianos after taxes for the first three months of 1941.

Profits for the three months ended March 31, 1942, arve after pro-
viding for Federal taxes based on the Revenue Act of 1941, plus an
additional reserve of £20,000 (equivalent to U. S. $80,700).

Tin in concentrates in transit at the close of the 1942 period was
valued in inventory at £277-18-4 per long ton of fine tin as against
£255 at the close of the 1941 period. The price of £277-18-4 is
equivalent to 50 cents per pound of .tin. The price of tin -as per
amendatory contract entered into as of June 29, 1942, between some
of - the Bolivian tin producers and the Metals Reserve Co. has been
fixed at the rate of 60 cents per pound of tin f.o.b. steamer at Anto-
fagasta “or Africa, Chile, or Mellendo, Peru, for the period Jan. 1,
1942, to June 30, 1943. This price is also to apply to the company s
sales in England as per agreement.

During the period an account receivablz in Bolivian currency amount-

1942—12 Mos.—1941 *
$4,924,487. . $4,581,004 .

" Income from lease of gas plant_._..

44,556

© Other income, net 2,927 1,907

ing- to 17, 009 916.67 bolivianos was. semed by. the recelpt of U S“.
$340,198.; 33 and a corresponding transfer has been made in the surplus
account as between that portion stated in Bolivian currency and that
stated in sterling.

The company's profits in sterling are convertible for dividehd§ pay-
able in U. S. currency at approximately $4.03% to the £1, and the
equivalent . dollar amounts of the profits in sterling, as shown above,
have been calculated at this rate~—V. 155, p. 2011, >

Ak

Penn Investment Co. (Philadelphia)—Pref, “Div"“

The directors have declared a dividend of 40 cents per share on the
$4 non-cumulative convertible preferred stock, no par value, payable
July 30 to holders of record July 15. - A similar distribution was made
on Jan, 30, last, and on July 30, 1941.-—V, 155, p. 402, iy

Penn Mex Fuel Co.—To be Stricken from List— """

The capital stock’ (par 50 cents). will be stricken from unlisted: trad-
ing- on the New York Curb Exchange July 15, in view of the:extent
to which the liquidation of the company has progressed.—V. 153, p. 249.

Pennsylvania Electric Co.. (& Subs. )»Earmngs»——

12 Months Ended March 31— 1942 . 1941
"Total operating revenue . 312 496 545 $11,648, 319
Total operating expenses and taxes 405,377 7 7, 41b 430
123,654 110,312

—d e,

Operating ‘income . : $4,214,822  $4,342,200
Other . income, net---v 22,837 0 1y 17,159

; ' $4,217,359  $4,359,359
Income deductions 2,283,622 2,285,609
Net i - $1,933,738 $2,073,750

Note~No provision- has been considered necessary for excess’ profits
tax under the excess proms tax - act of 1940 for- the perlods coveled
~=V. 155, p. 23170.

‘Gross |

Pennsylvania Power & Light Co.—Earmngs— 1

Period Ended May 31— ° 1942—Month—1941 ~ 1942--12 Mos. —1941
Operating revenues_... $3,697,590 $3,405,574 $44,701,535 $41,759,841
Operating expenses 1,877,769 . 1,715,026 = 22,541,228 20,3-’78,555
“*Federal taxes ... 601,667 . -300,039. 6,236,726 = 2,564,438
Other taxes 170,102 165,901 ' 2,044,934 1,907,641
Prop.- retir. res. approp. 237,500 237,500 ' 2,850,000 - 2,850,000
Amort, of limited-term : ] )

15,893 14,841

investments
$985,828 $11,012,754 $14,044,366
‘41,254 62,578

$987,735 $11,054,008 $14,106,944
277,083 ' 3,325,000 . 3,325,000
106,875 © 1,282,500 - 1,282,500
95,433 © 1,133,466 .- 1,229,762
Cr11,047 © Cr17,742 ~ Cr60,513 Cr78,454

Net. income _._____. . $340,643  $526,086 $5,373,555.:$8,348,136
Dividends appncable to preferred stocks....... 3,846,532 3,846,532

-Balance .t $1,527,023 " $4,501,604
*Includes, provision ' for Federal :taxes of $125,000 for the current

1,365
$809,187

1,280

Net oper. revenues...

Gross income...__....
Interest on mtge. bonds
-Interest on-debentures_
Other int. and deducts.
Int. chgd. to construct.

.- $812,114
271,083 "
'106,875

98,560

-month and” $625,000 for the 12 months ended May 31,1942, additional

to. 2t§w amounts requlred under - the ‘Revenue ‘Act of 1941 ——-V 155,
p. 2370, g :

v(J. C.) Penney Co.—June Sales Up 35.40%—
Period End June 30— “1942:—Month—1941 ' 1942—6 Mos.—rlg«u

j $ ;
38,456,513 28,402,169 200,543,146 145:727,559
V.15, p. 2234

Pere Marquette Ry.—-—Equlpment Trust Certlflé;.tes—-

The ICC on June 24 authorized the company to assume obligation
and liability in respect of not exceeding $680,000. 2%. serial equ. ;pmenr.
trust certificates, to be issued by the National Bank of Detroit, as
trustee, and-sold at 99.625% of par and accrued dividends in ¢onnec~
tion with the procurement of certain equipment. 0 1 F

The report of the Commission states, in part: - )

The applicant needs additional equipment for ‘use upon its lines in
the interest of efficient and economical transportation to wnibét' the
increasing demands of business in -connection with the national defense
program, -and in the public- interest. - It therefore ‘proposes to''acquire
250 70-ton 53-foot: 6-inch steel-underframe flat cars at-an estimated
unit price of $3,477.37, and a total estimated cost of $869,342.

‘The applicant mvxted 117 firms to bid for the purchase of the cer-
tificates, the bidders being required to name the rate of dividends to
be borne thereby in multiples of one-eighth of 1% per -annum, In
response- thereto five bids representing 10 parties were received.: The
highest bid, 99.625% of par and accrued dividends, based on a rate
of 2% per annum, was made by Halsey, Stuart & Co., Inc., and has
been -accepted. On this basis the average annual cost of the pro-
ceeds to the applicant will be approximutely 2.07% ~V. 155, p. 2461.

Philadelphia Gas Works Co.——New President—

The. resignation of Conrad N. Lauer as President of this company
was announced on July 1, He will be succeeded by Hudson W, Reed,
Executive Vice-President since 1936, Mr. Lauer will remain with the
company as director and Chairman of the board and also will, con-
tinue as director and Vice-President of the United Gas Improvement
Co., the parent concern.—V. 147, p. 2098,

Philadelphia Suburban Water Co.—Bonds—

Pennsylvania Public Utility Commission has accepted for registration
a securities .certificate filed by ‘company' covering- the issuance of
$475,000 first mortgage bonds. The Commission found the proposed
bond issue to be in the public interest. The company operates in Bucks,
Chester, Delaware and Montgomery counties.

The new bonds bearing date of July 1, 1942, will mature Jan. 1, 1971,
and will bear interest at the rate of 3% % annually, payable semir
annually.  Proceeds will provide in part for expenditures-to be made
in connection with construction of an impounding reservoir, addmonal
{filtration, pumping facilities and transmission mains.—V, 155 P. 2462.

Phillips-Jones Corp.—Accumulated Dividend—

A dividend “of $1.75 per share has been ‘declared. on accoiint of
accumulations on the 7% cumulative preferred stock, par $100,,pay-
able Aug, 1 to holders of record July 20. A like emount has beep, pald
on this issue each quarter since and including Nov. 1, 1941. The previs=
ouslgxllsyment also $1.75 per share, was made on Feb 1, 1938. —V 155,
P.

Pond Creek Pocahontas Co.—-Coal Output—

Month of— June, 1942 May, 1942 June, 1941
Coal mined, (No, of tons) 216,485 224,220 206,793
V. 155, p. 2285, : :

Port Huron Sulphite & Paper Co.~—Dividends—...

The company on July 1 paid to stockholders of record June 25 a
dividend of five cents per share on the common stock, par $1, and a
participating dividend of 50 cents per share and the regular gquarterly
dividend of $1 per share on the 4% non-cumulative preferred .stock,
par $100. Like amounts were paid on these issues on April 1, last,

.- On Dec. 30, 1941, a distribution of 10 cents per share was made on
the common stock, the same as paid on Dec, 30, 1940.—V. 155, p. 1416.
. . i1

Postal Telegraph, Inc.—Earnings— e

Period End. May 31— 1942—Month—-1941 19425 Mos.—1941
Total revenues $1,871,515 $2,039,245 $9,276,268 - $9,740,006
Profit before deprec. & .

interest 185,756
Provision for deprec. 1,003,483
Interest charges 56,694
Net loss 874,421

*Loss.—V. 155, p. 2285,

34,375
200,697
13,308
179,629

*787,129 -

1,012,698
101,039

1,900,866

202,540
23,004
380,840

gitized for FRASER
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Portland Gas & Coke Co.—Earnings— 2
1942--Month—1941  1942—12 Mos.—1941
$371,955  $283,224 $4,098,891 $3,498,633
200,818 - 156,809 2,327,004 1,958,624
23,306 3,987 135,978 25,103
42,796 41,218 397,330 412,882
22916 22,916~ 275,000 - 275,000

112 72

Operating revenues....
Operating expenses

Other taxes
Prop. retir. res. approp.
Amort. of limited-term

investments

$963,467 $826,952
1,510 3,072

$823,880
471,031
134,608
Cr49

' Net oper, revenues....
Other income, net debit

$82,119

$58,294
345 5

32

Gross income
Interest on mtge. bonds
Other int. and deducts:
Int. chgd. to construct.

$81,774

37,271
3,716
Cr,167

Net income $47,954
Dividends applicable to-preferred stocks

$57,969
38,550

$961,957
451,390
34,980
Cr53,257

$17,077 $528,844

430,167

$318,990
430,167

Balance $98,677 - 1$111,177

“Includes provisions .for Federal taxes of $6,545 for 'the current
month and $27,410 for the 12 months ended May 31, 1942, additional
to the amounis required under the Revenue -Act of 1941, ' tDeficit,
—V. 155, p. 2285,

Prudence Securities Corp.—Voting Trust Continued—

The Appellate Division, .in a three-to-two decision, ruled July 3 that
a voting trust for stock.of the corporation was not affected by the
Streit law- limiting voting trusts in real ‘esate reorganizaions to five
years.' The voting trust will not expire until -April 1, 1947, except in
case of an earlier retirement of ‘the issue of collateral trust cumulative
income honds, series A, of the corporation, the court ruled. 4

The continuation of the trust beyond April 1 of this year was
attacked by the Prudence Realization Corp. successor of the trustees
of the old Prudence Co., Inc., which holds all of the stock of Prudence
Securities. The controversy was submitted to the Appellate Division
without prior ruling by a lower court.

In the prevailing opinion, written by Justice: Edward J. Glennon, the
court said that the Streit law applied only to reorganizations of real
property itself, and not to collateral trusts such as were involved in
the case.

Public Service Co, of Indiana, Inc.—Earnings—

[Including combined income (after elimination of inter-company items)
of the constituent corporations for the periods prior to Sept. 6, 1941]

5 Mos. End. © “Year Ended May 31,
May 31,1942 1942 1941
$10,475,236 $24,606,443 $21,987,819
7,857,574 18,159,268 - 15,675,304

Net operating income $2,617,662 $6,312,515
Other income (loss) 18,947 197,602

$6,114,913
3,210,230

Operatlng revenues b
Operating expenses and taxes

$6,447,175
120,828

Gross income
Interest and other deductions__

$2,598,715
1,436,742

$1,161,974  $2,888,816
) Balance Sheet, May 31, 1942 %
Assets—Utility - plant, including intangibles, $112,507,156; construc-
tion fund, $4,341,784; investments, $547,107; cash, $5,893,693; special
deposit. for. payment of dividends, $462,178; accounts receivable, $2~
327,781; material and supplies, $2,569,575; prepaid insurance, taxes,
etc., $219,704; deferred debits, $4,524,714; total, $133,393,963.
Liabilities—Cumulative preferred stock (par $100), $14,818,790; com-
mon stock (1,107,779 shares no par), $27,694,495; long-term debt, $70,-
794,000;- current liabilities,  $6,459,270;  deferred’ credits, $870,674; re-
serves, '$11,501,726; contributions in aid ‘of construction, $525,436;
earned surplus, $729,572; total, $133,393,963.—V, 155, p. 2285,

$6,326,347
3,437,531

Net income $2,904,624

Public Service Co. of Okla.—Petition to Extend Notes

The/ company and - Southwestern Light & Power Co. have filed
petitions with the S8EC to extend to Dec. 31, 1943, the maturity of two
Jhotes .of . Peoples Ice Co.  which matured Feb. 15, 1942. The notes
which bear no interest were issued pursuant to an order of the Com-
-mission'.dated Dec.. 24, 1941, The notes.are held in‘the amount of
$1,462,500 and $625,500, respectively.—V, 155, p. 2012, Y 3

Puget Souﬁd Power & Light Co.—Earnings—

Period End. May 31— =~ 1942—Month—1941- 194212 Mos.—1941
Operating revenues ... '$1,725,284  $1,432,967 $20,113,162 $17,147,438
Operation, ... = 50,267 .1 540,396 17,492,754 . - 6,406,551
Maintenance . o 112,762 89,619 . 11,243,028 - 1,065,613
Depreciation .. -+ 127,829 129,386 1,557,671 . 1,493,076
Federal income 93,506 - 39,681 933,308 . 418,537
Other taxes 226,099 197,546 ' 2,549,775 2,315,381

$436,339 $5,448,280
Dr2,089 Drg6,164

taxes_..

Net operat. revenues.

$514,820
Other income (net).... :

1,702

. $516,522
218,795

_ Balance $237,727
Prior preference dividend requirements.

$6,336,626
41,489

Balance ...

$434,250
Interest & am

278,972
$155,278

$6,378,115 .. $5,362,115

3,351,160 3,357,913

§3,026,955  $2,004,202
550,000 550,000
$2,476,955  $1,454,202
1,583,970 1,583,970

~ . $892,985 Dr$129,768

Balance
Preferred dividend requirements

Balance
~—V. 156, p, 85,

(George) Putnam Fund of Boston—Liquidating Value

Total liquidating value of The George' Putnam Fund on June- 30
exceeded $4,916,000 as compared with $4,686,000 on March 31, accord-
ing to a statement by the trustees, The total number of shares out-
standing increased during the past quarter from 455,539 to a new
high total of 473,270, Liquidating value was equal to $10.39 a share
on June 30, after providing for the July dividend of 15 cents, com-~
pared with $10.29 on March 31,

Additions to the Fund’s portfolio substantially exceeded sales during
the past quarter. - Bond purchases included $50,000 U. S. War Savings
bonds, series G, $38,000 U. S, Treasury 2s, 1949," and $25,000 Con-
tinental Gas & Electric debenture 5s, 1958, In the common stock field
the'trustees report the purchase of 1,000 shares'of Atchison, a new
addition to the portfolio, and the following increases in stocks already
owned: 1,000 American .Gas & Electric, 600 .International Harvester,
200 Montgomery Ward, 1,000 North American, 800 Phelps Dodge, 500
Standard Oil of California. 4 ] z

The Fund's entire investments in 2,500 shares of Indianapolis Power
& Light common and 700 shares of S. H. Kress & Co. common ‘were
eliminated during the period. ’

The distribution of the Fund's investments showed little change
during the quarter. On June 30 the Fund had approximately 7% of
its assets in cash, 41% invested in bonds and preferred stocks and 52 Yo
invested in common stocks.—V, 155, p. 1844, .

Quarterly Income Shares, Inc.—8-Cent Dividend—

A distribution of 8 cents per share has been declared, payable Aug, 1
to stockholders of record July 15. This distribution, it is announced, ié
derived entirely from dividend and interest income after company ex-
benses. A similar distribution was made on May 1, last, as compared
with 14 cents per share on Feb. 2, 1942, i

During 1941, the following payments were made: Feb. 1, 20 cents;
May 1, 15 cents, and Aug. 1 and Nov. 1, 8 cents each.—V, 155, p. 2285,

Ra&lio-Keith-Qrpheum Corp. — Officers Elected for’

Subsidiaries—

At the July 6 meeting of the board of directors of Pathe News, Inc.,
N. Peter Rathvon was'elected Chairman of the board and Frederic
Ullman,. Jr., was elected President. Walton C. Ament. was elected
Vice-President of that corporation and Mr. Ament and Gordon E.
Youngman were elected directors.. ¥k s y

foitized for FRASER
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At a meeting of the board of directors of RKO Radio Pictures, Inc.,

‘held the same date, N. Peter Rathvon was elected' Chairman of ‘the

board of that corporation,—V. 156, p.”85.

Railway Express Agency, Inc. (& Subs.)—Earnings—
Period End. Apr, 30— 1942—Month—1941 1942—4 Mos,—1941 |
Total revs, & income.. $20,386,075 $17,097,655 $76,129,553 $61,225,502
Operating expenses ... 11,291,376 10,068,388 44,238,247 - 38,500,243
Express taxes 5 761,199 661,559 - 3,012,683 ‘2,600,968
Int. & disc. on funded
debt
Other deductions

- 355,389
51,308

88,847
11,742

376,626

11,488 33,349

*Rail transp, revenue:. $8,228,412 $6,267,119 $28,468,648 $19,717,594 «

*Payments to :rail and other -carriers—express privileges.—V. 155,
p. 2286, , #

Railway & Light Securities Cé,—ls-Cent Dividend—

The directors have declared an. interim dividend of 15 cents:. per
share on the common. stock, and. the regular quarterly dividend  of
$1.50 per share on the 6%
holders of record July 24. Like: amounts were paid on Feb. 2 and
May 1, last. | Interim dividends of 10 cents each were paid on the

common stock on May 1, Aug. 1 and Nov. 1, 1941, and, in addition, an -

extra of 20 cents was disbursed on the latter date.V. 155, p. 2286.

Rand’s, Pittsburgh-—Sales at Record Highé—

June, 1942, sales of ‘Rand's ‘retail drug chain totaled $193,172, as
against $168,865 in the like month last year, an increase of 14%.

June, 1942, sales were the' highest for any June in the company’s
history, it is announced.—V. 155, p. 2462,

Raymond Concrete Pile Co.—Extra Dividend—

The directors have declared an extra dividend of 25 cents per share
in addition to the usual quarterly dividend of 25 cents-per share on
the common stock, both payable July 31 to holders of record July’ 20.
Like: amounts have been paid in each quarter since and . including
May 1, 1941, and, in adidtion, a special distribution of 25 cents per
share was made on Dec. 22, 1941,

Consolidated Income Account, Year Ended Dec. 31, 1941
Profit from- direct contract operations. $3,608,484
Income ' credits 718,542

$4,327,026
- vpa
2,822,000

Gross income
Income charges x
Provision for Federal taxes on income.

Net income for the year ‘
Earnings per' common share

v Consolidated Balance Sheel, Deec, 81, 1941
Assets—Cash, $539,198; working, traveling expenses and. petty cash

$1,433,331
$7.34

funds, $175,255; notes receivable from associated companies,:$25,000; '

accrued interest - receivable, - $201;. accounts ' receivable, . $4,032,275;
advances and loans to employees, $4,654; contract work in -process,
$332,303; inventories of materials and supplies, $1,089,723; inventories
of tools and special equipment, $257,829; investments in defense con=
tracts, $782,827; investments in' associated companies, net, $420,490;
U. S. Treasury bonds on deposit (market value $27,125), $25,641; mis-
cellaneous securities, net, $5,000; other notes and.accounts receivable,
net, $236,029; property,
depreciation amounting to  $1,757,360), $1,017,146; patents,” at cost,

less amortization, $51,165; deferred charges, $45,272; total,” $9,040,008. *

Liabilities—Loans payable, -$408,169; . accounts - payable,  $678,352;
accrued liability ‘insurance premiums, $38,300; accrued  Federal and
State social security taxes, $92,883; accrued State and municipal taxes,
$23,107; accrued Federal capital stock tax, $42,025; accrued Federal
taxes on . income, $2,822,000 advance billing -on contract, $331,603;
reserves, $66,065; . cumulative ' convertible ‘ preferred stock (25,474 no
par shares), $1,273,700; common stock (184,694 no par shares, $975,=
535; capital surplus, $49,526; earned surplus, $2,238,743; total, $9,040,-
008.—V. 155, p. 1416, ;

Republic Drill & Tool Co.—Initial Dividend— ‘

The directors have declared an initial - quarterly "dividend of 13%
cents per share on the 55 cents cumulative convertible preferred: stock,
par'$1, payable Aug. 1 to holders of record June 30. See.offering of
stock in V. 155, p. 1317,—V.:155, p, 1416. ) : :

Reserve Investing Corp.—Accumulated Dividend— -

A dividend of $1 per share has been declared on account of accumu~

lations'on' the $7 cumulative preferred stock, no par value, payable
July 15 to holders of record July.3. A similar distribution was made
on April. 15, last, as compared with $5 on. Jan. 15, 1942.  Payments
in.1941- were -as follows: Jan, 15, $2.50, and April‘ 15 July 15 and
Oct, 15, $1 each.—V, 155, p. 1518, B

(R. J.) Reynolds Tobacco Co. — Arranges $75,000,000
Credit— = ;

The company s arranging for a' “stand-by' credit of -$75,000,000
from a group of banks in New York, Chicago. and other cities, it  was
learned July 7. The arrangements do not contemplate immediate use
‘of the funds, it was sad. ey it i Rk

While the credit -being arranged is similar to the ‘‘stand-by" ‘credit
previously. obtained by other companies, there is a difference in that
no commission is being paid to the participating banks on any unused
portion.

The rate of interest -to be paid was not divulged, other than that
it would be at tihe *‘prime borrowers' rate.” This would indicate about
1% %. interest now. ' Conditions in the money-market are expected to
determine the rate at future intervals.

The credit is regarded as preparedness for the opening of the tobacco
auction markets. ~The flue~-cured tobacco market in Georgia will open
on July 28 and the Carolina market will begin early in - August.—
V.. 155, p. 2013. 8 g £ >

River Raisin Paper Co.—Bonds Called— . L

A ‘total of $50,000 of first mortgage 6% gold coupon:bonds, dated
Aug. 2, 1926, and maturing (as extended) on. Aug. 2, 1945, have been
called for redemption as of Aug. 2, 1942, at par and interest. . Pay~
ment will be made at the Union Guardian Trust Co., trustee, Detroit,
Mich,, with funds ayailable therefor out of the sinking fund.—V, 146,
p. 447, #

Rochester Telephone Corp.—Earnings— J ;

Period Ended May 31— 1942-—-Month—1941 19425 Mos.—1941
Operating revenues.... ' $514,439 $491,855 - $2,550,632  $2,413,195
Uncollectible oper. re 898 ! 5,402
Operating * expenses._.: 352,180 1,680,487
Operating taxes 87,866 439,669 354,330

$73,495 ' $408,295 $4172,976
46,730, 272,903 .« 339,573

1,114 4,40
325,167 1,698,265
74,856

Net operating income
Net income.
~—V, 155, p. 2286, 2462..

$90,718
64,985

Rutland RR.—Earnings—

Period End. May 31— 1942-—Month—1941
Ry. operat. revenues_.. - $351,707  $333,603
Ry. operat.  expenses_. - - 290,596 276,209
Railway tax accruals.. 21,382 18,820
Equip, & jt. facil. rents Cr2,473. - Crl7

$42,202 - $39,291
4,870 ' 5,379

844,670

19425 Mos.—1941 .¢

1,402,087
100,212 -
< Cr15,011 - . Cr3,279

$195,552 ° "' $20,380
20,480 -

1,363,126

Net ry. ‘oper. income -
Other income -

Total income
Miscel. duct. from inc.
{Total fixed charges...

$40,579
141
167,605

- $47,072 $216,032
135
33,537. 167,159

($13,641° | $11,133 $48,747  *$127,167
tIncludes interest accrued on outstanding - bonds .. but

Net inéome
*Deficit.
unpaid,

Note—(1) This is a combined statement of both' receiver.and corpo: :

rate transactions.

(2), Company not subject to Federal excess profits
tax.—V. 156, .p. 85. . =

preferred - stock,  both payable Aug: 1 to-

plant ' and - equipment  (after reserves for .

$1,682,840 .. $1,473,339.:

20,199

"\ St. Lawrence Flour Mills, Ltd.—35-Cent Dividend— "< "'

i The- directors: have - declared the .regular ‘quarterly ‘dividend of' 35

-,.cents’ per share on the' common stock, ‘payable  Aug. -1 to. holders ‘of

record July 20. Similar disttibutions ‘were' made on' Feb. 2 and May 1,
last, -prior “to 'which' quarterly " payments of 25 cents per share were:
made. - In addition, extras-of 50 cents each were paid ‘on May 1, 1942,
cand May 1, 1941,—V.. 155, p. ‘1518, 1

St. Louis-San Francisco Ry. System-—Earnings of -Sys- -
tem— - ; 4 i . s
Period Ended May 31~ '+ 1942—Month~1941 1942—5 Mos.—1941
Total oper. revenues._. . $6,766,973 $5,034,873 $30,519,305 $23,168,736
‘Total -oper, expenses... , 4,606,196 ' 3,731,039." 21,802,553 * 17,471,379
Net: oper. . income 1,740,504 847,808 " '6,721;101 - 3,995,604
Other income 16,355 19,312 81,024 81,492

Total income $1,756,860 .~ $867,120 . $6,802,125  $4,077,095
< Deductions from income 16,357 3,895 45,218 ¢ 23,720

" Balance available for
fixed charges
—V. 156, p. 86.

$1,740,502 . $863,224 - $6,756,907 " '$4,053,376

"' St. Louis Southwestern Ry.—Earnings— b
Period Ended May 31— - 1942—Month-—1941 1942—5 Mos.—1941
~-Ry, oper, revenues $4,014,266 . $2,136,362 $16,534,307 $10,392,227
Ry. oper. expenses. 2,063,769 -~ 1,318,706 | + 9,011,601 ~6,316,836
Ry. tax accruals. 800,971 118,306 © 2,899,641 569,035

$1,149,526 $4,623,065 © $3,505,356
22,522 118,682 114,567

$1,172,047 $4,741,747 - $3,620,922
302,489 168,337 1,264,353 . 883,490

Net ry. oper. income. $869,558 © $552,372 $3,477,394
- Non-oper.  income ... 8,501 6,634 39,760

$559,006 . $3,517,154
255,750 . 1,262,731

$303,256 - $2,254,423

‘Ry. oper. income ...
Other oper.' income._._

$699,350
21,360

$720,709

Total ry. oper. income
Deductions

$2,737,432
36,101

$2,773,533
1,260,894

$1,612,639

Gr‘oss income
Deducts. from gross ‘inc.

$878,059
256,062

$621,997

- Net income .. 24

Stay on Plan Asked—

. Federal Judge Charles B. Davis, at St. Louls, was informed July 7
.that the anti-trust division of the Department of Justice had under-
taken an investigation of questions raised in objections to a reorganiza-
ion: plan for the company. x

In a letter to the judge, Assistant Attorney General Thurman Arnold
asked that final hearing on the plan, now set.for Oct, 26, be deferred
until completion  of ‘the investigation. ' He added that the Department
of Justice might ask to intervene formally and present evidence if this
appeared to be warranted. :

Mr. Arnold said the investigation was. concerned with alleged viola«
tion of a U. S. Supreme Court mandate directing the Union Pacific RR.
to divest. itself of control of the Southern Pacific RR. -The Southern
Pacific owns majority stock of the Cotton Belt.—V, 155, p. 2371, \

~Saratoga & Schenectady RR.—Dividend Decreased—.

The directors have declared a semi-annual dividend of $2 per share
on the common. stock; payable July 15 to holders’ of record July 1.
This compares with $3 previously paid each six months,—V. 106, p. 924.

Savannah Electric & Power Co.—Earnings—

Period End. May 31— '1942—Month—1941" ' 1942—12 Mos.~1941
Operating. revenues .. - $282,659 .. $231,688 . $3,217,043  $2,621,027
Operation. ___ 10,128,178 86,312 . 1,314,506 - 968,457
Maintenance 3 13,845 13,168 +-198,853 « .. 174,564
Depreciation 32,775 31,394 385,846 339,297
Federal ‘income - taxe: 28,639 14,625 . - 266,109 127,371
Other taxes 26,125 23,682 211,395 273,257

$53,097 -, $62,506 $740,334 - $738,081
Dr1,899 2,854 Dr4,913. 13,091

Net operat.. revenues.
Other income (net).__.

Balance
. -Interest .& ‘amortization .

-+ $51,198
31,338

Balance 3 $19,861
Debenture dividend requirements

$65,460
31,202 -

$735,421
375,948

$359,473
149,115 -

$210,358
60,000

$150,358

$751,172
#+.: 374,841

$376,331
149,115
$227,216
60,000

:$167,217

.- Balance Bl
Preferred’ dividend requirements

Balance for common stock and surplus.
V. 155, p. 2286; . .

Sayre & Fisher Brick Co,—Time for Filing Claims Ex~
tended—-
‘. The: time to"file claims in the reorganization proceedings has been
reopened and extended to Aug. I, 1942 Claims not heretofore filed
must be filed on or before that date with Charles H. Weelans, Special
Master, P, O. Building, Trenton, N. J. 4 q
« - A plan of -reorganization has been approved by the U, 8. District
Court for the District of New  Jersey by order dated June 20, 1942.
Bondholders, holders of certificates of deposit and creditors who have
-not individually filed claims by Aug. 1, 1942, may not vote on the plan
and their securities and. claims will not-be counted in determining
whether the requisite percentage of acceptances have been received.—
V. 155, p..2286. < #hiw -

Seaboard Air Line Ry.—Plans Filed— : :
Two plans for the distribution of new securities to the old holders
of Seaboard. obligations were filed with the Special Master in Federal
‘District  Court ‘at- Norfolk, Va., on July 3. : Hearings on these plans
started July 6, : b, A )i i
The capitalization of the new. company. has been agreed upon by the
principal security holders—the committees: representing the underlying
ibonds, the receivers' certificates and the first and consolidated mort-
gage bondholders. . The plans filed were by these three groups, although
the distribution. of securities differed between the underlying group and
the first and consolidated committee. &
It is believed that this action, which was, the result.of court in-
struction, is a step forward in thé reorganization of the road, which
.went into equity receivership in December, 1930, long before the crea-
tion of Section 77 of the Bankruptcy Act and before the majority of
the now bankrupt. roads were forced to seek court protection. - Some
observers believe that the filing of these plans portends early action
by the special -master in-bringing out his plan  of reorganization - for
the road, which- will hasten the recapitalization. :
< ‘The proposed.capitalization of the new: company would amount to
$204,835,000, and total annual charges, including fixed and contingent
interest and sinking funds, would aggregate $6,359,800." This compares
. with present capitalization of $306,977,122 and. annual charges  of
$10,919,911, t . .
- The proposed capitalization follows: ~ $13,835,000 undisturbed receiv~
ers'. equipment  trusts; $6,000,000 first mortgage 3'27%  series AA, for '
:new.money; $13,720,000 first mortgage:-20-year-3%% series A; $26,~
280,000 first. mortgage 40-year 3% fixed, 1% -contingent, series B;

5

- $45,000,000 income mortgage 50-year 4%  series. A;. 15,000,000 5%
. preferred -stock - ($100 par), and 850,000 -shares of:no.par-common,
93,112

.- Interest on-Underliers—

Payment of one semi-annual instalment of interest is now being made
".on surrender of the coupon due July 1, 1942, from Florida Central &
.Peninsular- RR. first consolidated mortgage 5% 50-year gold bonds,
due -1943. 5 p
_Payment of one semi-annual instalment of interest is also being mad
on surrender of the coupon due July 1,'1942, from Carolina Central RR.
guaranteed first consolidated mortgage 4% gold: bonds,- due 1949,
Interest. on both Issues is payable at office' of City Bank Farmers
Trust Co., New York.—V, 156, p, 86. -

~ Sears, Roebuck & Co.—June Sales Off 12.1%-—
- Period End. June 30— . 1942—Month—1941- 19425 Mos.~~1941- ", -
. Sales $69,120,849. §78,576,676. $351,486,688, $355,498,055
\—V. 156. p. 86. o A S

IR B T R PR N I




'\'/olurhe 156 Number 4089

THE COMMERCIAL & FINANCIAL CHRONICLE _

Siemens & Halske; A. G: (Germany)—Control-of U.'S."
“Representative «(Siemens, . Inc) Taken Over by Ahen
Property Custodian—

. See under -General Dyestuff Corp. above.—V. 152 . 2251

. Southern Canada Power Co., Ltd. ——Eammgs—— :
Period Ended May 31— 1942—Month——1941 1942-—8 Mos: ——1941

Gross earnings $274,267 $240,958 - $2,155,042 - $1,952,329

" Operating expenses_ 91,326 83,041 . 763,433 . 657,295

Net “earnings.: $182, QH $157,917 - 1,391,559 ' $1,295,034*

' Note—Operating expenées for May.and for the eight months ‘to May
31 do not include income and pmllts taxes.—V. 155, p. 2372 X

Schaffer Stores Co., Inc.——Accumulated D1v1dend—— .

The company on’July 3 paid ‘s dividend . of $1.75 per ‘share, on’
‘aetount of accumulations on the 7% cumulative® preferred stock, par -

$100, to holders of record June 27. A similar; distribution’ was ms.de
,on 'this issue.on Oct. 1, 1941.—V. 145, p 2558, o

Scranton-Spring Brook Water Servnce Co. (& Subs )—
Earnmgs—-—

12 Months Ended March 31——
°Noc income ___-

1943
- $351,583

ftlon, Federal and State income taxes, etc.-—V.:153, 'p. 1141,

‘s Solar Alrcraft Co.»Earmngs—
. Income Account for Sitated Periods
Years Ended-~
Nef. of saies .
,Cost of goods so.d
'Selling, gen. & admin:
expenses

94,655,300
7,260,451

21,864,236  $1,0056,672
1,523, 860 - . 832,960

| 259,816 166,441

386,580

567,876 107,010

- $66,269
10,158

§724,974
10,257

$743,211

‘ Operating - profit
. Ouner income

$85,610
20,140

$40,056
2,886

Gross income._ '$111,750
Other .deductions
Fed.' & State inc. taxes

Fed exc. ploflts LaxA__

- $76,408
15,215

142,500 .

262,500

$26,763
©17 30,403
11330

" $57,497

- Net income
Previous earn.
Miscell. adjustments---

$280,384
102,421

$51,545 .
119,651 ¢
544

$382,805
33,043

Total - surplus.

/Cash dividends, pfd,...

Cash dividends ~paid--

Transf, to res. for con=
-tingencies

‘Depr. & amort. ad]ust
applic. te prior years.

. Advan, made to. former
subs;,-written “off.___

Trans. o cap. surp. as
restor. of amt. of dev.
.exp. writt. off against
paid-in surp. in prior:
years ‘..

13,578
53,077

68,663

Balance atend of per: - $174,881 . $102,421° - $60,241
Balance Sheet, April 30, 1942 ?
'$239,040;  customers’ accounts . receivable,

“ As.sets—Cash . $966,107;

.other- accounts )'ecelvabe $758; inventories of ~work in process and- - ..

lGross eamlngs"_,___
i 156 p. 86.°

raw. materials and supplies, $2,037,404; investment in securities, $25,-
000; property, plant and equipment (at. cost) (iess reserves for depre-
ciation and amortization of $195,776), $653,670; lntanglble assets, $1;
deferred charges, $41,645; total, $3,963, bOb

. " -Liabiiities—Notes . payable . to banks; - $967, 687 accounts paynble
: $921,804; 'salaries and wages payab.e, $194,8217 acctued expenses, $17,-

| 232; Federal income and other taxes payable and "accrued, $469, 502;

" customers’ ‘deposits on sales “contracts, $205,429; balances payable on
contracts for purchase of equipment, etc., $13,925; trust deed note
payable portion due within one year, $3, 600 “trust deed note payable,
' $12,400; preferred “stock, seriés A (66,062 no par shares) $528,496;
“common - stock ($1 par),” $401,504; paid-in Surplus, $4”256 earned
surplus, $174, 881 toml, $3 963, 606 V. 155, p. 2287, "

South Amencan Gold & Platinum Co. (& Subs.)—- 4

'Annual Report—
. Censolidated Income Account for Culenﬂnr ‘Years -

1941 1940 1939 1938 o

$2,952.677  $2,215.382. $2,281,236  $2,261,315
1,493,761 © 1,088,240 . 1,163,947 . 1,054,696

$1,458,916  $1,127,142 - §1; 11’7289 $1,206,619
30,765 © ;- 33,497+ 2,573 19,667

$1,489,681 $1,226,286
. 225,539 161,408

Proceeds from -sale of .
- metals
Cost ol metals sold, ete.

Oper, profit on metals
Other -income

. v+ Total income
* Expenses’
+ Inc. taxes, exchange ad-
justments, ete.
'Deprec & amortlzauon
Depletion:
! Minority inter St w

$1,160,638
. 132,518

152,073

275,550
83,606
84,288

$427,603
352,000

$1,149,862.
143,158 .

111,479
277,398
117,126
. 60,060

$440,642
352,000

$88,642

252,899
279,234
49,90
71,291

133,751
261,480
115340

26,222

- . Net profit
* Dividends

$610,808

352,000 176,000

. Surplus | $258,808
Earns, per sh. on1 : ]
760,000 ' shs. capita

_stock (par $1) $0.28 $0.25

Consolidated Balnnoe Sheet Dec. .ﬂ 1941

. $75,603

5 $0.29

Assels~—Ca<h $2,668,123; U. S. Treasury ‘notes; $139, nlv lnvéstment 1o

. atb-cost, $110,265; accounts and notes receivable (net after reserve of,
" $5,079),” $38,238; inventory of bullion (at cost. which i3 less than
. market), $356, 241
reserves of $11,897),.$450,737; sundry advances. (net after .reserve of
$14,964), $30,656; mining property, rights, claims, éte,, (less depletion
and ammtlz«tlon) $644,042; -dredges, -hydro-electric plant, buildings,
equipment, etc., cost (less depreciation and amortization, $2,859,926),
‘ $1,961,090; deferred charges and other assets, $225,006; total, $6,623,509.

Liabilities—Accrued taxes, $254,184; acciued salaries, unclaimed
wages, etc., $33,169; accounts pnyahle $40,437; -reserves for contin-~
gencies, including statutory reserves of Colombian companies, $510,459;

' reserve for foreign exchange fluctuations, $35,866; minority interest ln
capital stock and surplus of subsidiary compunles—-—book value, $803,~
438; capital stock .($1 .par), $1,760,000; consolidated capital surplus,
$7.352; consolidated earned surplus, $3 178,603; total, $6,623,509.—
V. 155, p. 2372.

South, Colorado Power Co.—Integration Plan ié Filed

A voluntary plan for compliance with the death' sentence clause of
_ the Holding Company Act was filed July 2 with the SEC by the
company-.
The plan, providing for recapitalization of the company, calls for
‘ the redemption of the present first mortgage 6% gold bonds, due
July 1, 1947, by the issuance and sale of 85,500,000 of first mortgage
3% 30~ -year bonds and $1,200,000 of 10-year 3% serial notes, and
the use of the proceeds thereof, together with $100,000 in cash now
in the treasury of the company.

Also included in the plan is an amendment to the articles of in- °

. corporation -by which the present 7% cumulative preferred. stock,
class A common stock and cless B common stock will be reclassified
into 42,516 shares of mew 4%7% cumulative preferred stock ($50 par),
and 638,942 shares of new common stock ($5 par).

In cnmmentlng on the necessity for the plan, the company states
that the annual dividend on'the .7% - cumulative preferred stock has
been 4% % or-less in each of the last nine years, with arrearages as

,Operatlng taxes

« ==V, 155, p. 2463,

194Y <
($443528

- Ry. 0 er:/revenues,
¢After -provisiomn for reurcmem and rnplncements. interest, -amortiza~ -, ¥ op

: Ry oper. expenses.:

Apr: 30,742 ‘Apr. 25, '41 Apr. 27, '40: Apr. 30039
$533,646

- ‘Total misc. deducts._...

[ $42,942
9

-_.IConsol. adjust., Cr-..
| 34,345

3,500
; -required to -conduct its operations entirely within its own resources.

~$19,651

-Opemting revenues -
- Uncollect. ‘oper. rev. 479 33,545 -
.Operating expenses

" Net-income ... ...__ i

_Depreciation
- Proy. for ine. taxe:

- $528,085 | Dividends ..

$352,086

inventory -of materials and- supplies (at  cost less_:

of March 31, 1942, amounting to $29.50 a share, or $1;254,222,
“No ‘dividends have been paid on the class A common stock since

© May, '1932; and ‘no ‘earnings have been available for the payment of
- such’ dividends subsequent to 1933.. No dividends have ever been paid

on the class B common stock. Over a period of several years the
earnings of the company have been insufficient to support the present

, capitalization,” the plan states.

The SEC. has fixed July 28 as the date for a hearing on-the pro-

: “posed plan.—V. 155, p. 2372,

; Southern Bell Tel. & Tel. Co.——Earnings;-

Period End. May 31—— -+ 1942—Month—1941 1942—5 Mos.—1941
Operating revenues: - $8,430,527 * $7,276,372 $40,800,986 $35,625,978
Uncollect.” oper. Teviu . .27,764 26,839 136,361 133,311
‘Operating ‘expent 5,545,819 4,812,795 - 26,570,967 22,767,383
1,503,798 1,217,087 . 7,310,095 = 6,307,232

$1,219,651

*Net ‘operating lncome 81 353,146
‘ 921.205

$6,418,052
Net - -income - *.1,083, 526

5,044,384

-'$6,783,563
5,523.392 A

Southern Paclfxc Co.—Earmngs " of Transportatlon
System— i

‘Period Ended May 31 - 1942—-Mom,h—1941 3
g g $ 3

34,933,852
21,880,295

19425 Mos.—1941
$ B

23,988,276 162,254,096 108,607,635
16,250,404 105,557,995 94,876,831
Ry.. tax* accruals.. 1,615,342 20,989,174 7,804,703
‘Equip. : and - joint" facil.
;< rents, net 1,590,963
. 6,733,042

660,148

1,097,145 - 7,554,462

30,152,465
2,267,711

5,339,085

20,587,016
1,978,501

" Netry, -oper. income_
Other lr'm' incl:. divs...
7,393,190
68,884

2,391,427

5,025,297
794,613

5,819,910
87,216

2,406,371
65,854

3,260,468
Cr2,937

‘Total ‘income. 32,420,176

333,344

22,565,617

488,482
Interest on funded debt, ;
Bonds and  notes.__.

11,992,641
Other fixed charges...__

77,856
20,016,336
13,

12,085,581
Cr325,473

9,665,981
13,892

Inc. after fixed chgs. . 4,914,508
‘Total conting. . chgs..._ 2,704

‘Net -income of 'S. P.

Transp. System.._. 4,911,834 3,263,404 20,002,822 . 9,652,089

tTotal -separately- oper.

solely contr. affil. cos.
net income for month 55,462

195,552

*155,508
221,507

#323,309
977,850

21,543,254
1,094,694

:1Consol. net inc. of S.P.

Transp." System ‘and :
‘ solely contr. affil. cos. 5,162,849 - 3,329,404 = 20,657,374 ' 9,203,529
*Loss. tResults of S. P. RR: Co. of Mexico excluded. Policy adopted
Jan. 1,:1940, of making no further advances to that company, it being

iRepresents’ interest on bonds of soleiy controlled affiliated companies

not taken into income by Southern Pacific Co.

"~ Appointments— _
Passenger. Traffic Manager Hugh H. Gray of the Southern Pacific

+Lines has announced the appointments of George V. McArt and Wil-
‘< /liam"F.. Coyne'as General Agent -and -Assistant General. Agent, respec-
.tively, in. New York..—V, 156_, p. 86.

Southern Ry.-—-Earnmgs—

Permd* *. 9 Days Ended June 30 Jan. 1 to June 30
1942 1941 1942 1941
$7.079,861 $4,699,139 $119,668,181 $85,107,585

- Southwestern Bell Telephone Co.—Earnings—

~‘Périod End. May 31— 1942—Month—1941 1942—5 Mos.—1941
$9, 846 897 < $9,047,684 $47,583,441 $43,738,302
,268 672
30,612,587. 27,028,877
8,780,040 . 8,407,410

$8,012,546
6,633,799

6, 365 860
1,828,804

$1,616,754
1344216

5,611,562
1,727,976

$1,674,601
1,372,939

,Operatihg taxes

Net -operating: income $8,134,323

6,611,085
—-V..155, p. 2463, 5

Sbcrry Corp.—New Official—

.+ .Thomas A. Morgan, President, .on July 7 announced the appointment
- of ‘Robert H. Hinckley, former -Assistant Secretary of Commerce for

Air, as- Assistant to the President. Mr. Hinckley will give his attention
for the immediate future to.the. aviation activities of the corporation
and its .subsidiaries, with particular emphasis on the development of

- new productsﬁ—v 155, p. 1318.

:Standard ' Chemical Co., Ltd. (& Subs. )-—Earnmgs—
(Exclusive of Wood Products Co., Ltd,)
" Years Ended March 31 1942 1941 1940 .
Profits ... $379,475  $272,946  $150,485
35,000 35,000 17,500
117,000 61,750 18,300
104,601 121,274 57,355

1939

$119,502
17,500
11,500

Other deductions. 50,081

‘Net profit $122,874

46,596

$54,921

$57,330
* 46,596

$40,420

*Includes excess profits tax.
Consolidated Balance Sheet, March 31, 1942
" (Exclusive of- Wood Products Co., Ltd.)
Aqsets—-Cnsh on hand and in banks, $249,474; working funds, $13,~

: 024; Dominion of Canada bonds, at cost and accrued interest, $224,427;
. aocounts receivable ‘(less reserve), $393,281,;

inventories, $73'7.8'39; in’
vestments,.. $27,983; . fire insurance fund, $96,671; deferred charges,
$25,199;-fixed assets (less reserve for depreclatwn ol’ plant, $367,500);
$414,432; to&al $2,182,330.

. Liabilities—Accounts pay. and accrued liabilities, $233,137; amounts
owlng to: associated companies, $11,629; wood contract purchase obliga-

~-tions,~$142,618; reserve for income and excess profits taxes, $115,907;

other taxes payable and accrued, $13,530; fire insurance fund, contra,

-.$96,671; reserve for contingencies, $72,719; capital stock, $1,301,550;
. earned surpius (rom Apnl 1, 1937, $194,570; total, $2,182,330. =, 155,

p: 22817.

Standard Gas & Electric Co.—Weekly Output—
- Electric output of the public utility operating compauies in the

* Slandard Gas & Electric Co, system for the week ended July 4, 1942,

totaled 153,743,00 kwh., as compared with 133,629,000 kwh. for the
corresponding week last year, an increase of 15.1% —V. 156, p. 86.

* Standard Oil Co. (N. J.) (& Subs.)—Earnings——

6 Mos. End. June 30— 1942 1941
#Net earnings (estimated) *$43,000,000 $74,000,000
tEarnings per share $1.57 $2.71

*This ‘estimate allows for U. S. taxes as provided in the proposed
Revenue Act recently recommended by the House Ways and Means
Committee, - tOn 27,283,587 capital shares outstanding.

Mexican Court Orders Two Properties Returned to Co.

In a surprising decision that may reopen the whole question of the
seizure of American oil properties by the Mexican Government, the
Second Section of the Mexican Supreme Court July 1 ordered returned
to Standard Oil Co. of New Jersey two large properties expropriated
by the Mexican Govérnment in 1938,

Acting unanimously, the five justices of the Second Section reversed
a decision of the lower courts and ruled that two subsidiary com-
panies—the Compania Petrolera Titania and Campania . Petrolera
Mercedes—be,. returned to the parent concern. The decision is final
and beyond appeal,

‘aviation _fuel,
1943, Of the toluol for military explosives, 80% will'come from plants
‘using Jersey perfected processes.

‘common stock, payable Aug. 1 to holders of record July 24.

‘and  Aug. 1,

. Gross. from railway....

All other revenues

« Maintenance of way and structures expenses..

Court Reserves Decision in Suits—

Decision was reserved July 1 by Supreme Court Justice Benjamin W.
Schreiber on 2 motion seeking to consolidate into one action the suits’
of 10 stockholders seeking to recover $100,000,000 allegedly lost by
the firm in agreements with I. G, Farbenindustrie of Germany.-

Some Highlights of Report to Employees—

In a report to the 49,319 domestic employees of Standard Oil Co
(N, J.) and its subsidiaries entitled, “‘Our Business In War Time,”
‘W. 8. Farish, President, carries the 1941 record of the annual report
to stockholders into the present year “in order to relate it to the
great war effort to which the country has dedicated all its vast.re-
sources,” The following are some of the highlights of the report
and consist of figures which have not been published previously. .

Since 1935 the company has spent a total of $113,850,000 of its own
funds on the construction of plants for the manufacture of 100 octane
including units scheduled for completion in 1942 and

Between 1937 and -1947 Jersey spent $2, 460000 on research and
‘development work in synthetic rubbers, and . $12,000,000 on' plant cons<

,struction, a-total of $14,489,900.

In listing its emergency overland shipments of crude and’ products

the company revealed that up to the end of May its tank car ship-

ments to the East were avaraging 131,000 barrels per day, an increase
of 370% over the same period last year. - Barge shipments were
averaging 2,500 barrels a month, a rise of 400%. And transportation
by pipe line was averaging 45,489 barrels per day or an upward move-
ment of 6477

The companys domestic payroll last year totaled $121,461, 000." Of
this, . employees ‘paid. $11,873,000 out of their earnings for various
security purposes and the company contributed $18,258,000 for sickness,
accident and death benefits and Social Security. The total devoted to
financial security from both of these sources averaged $610 per em-
ployee last year, 14% more than in 1940.

In a chart comparing the average weekly earnings of Jersey em-
ployees and the cost of living index published by the U. 8. Department
of Labor, the wages and salaries of Esso employees are shown to have
run consistently above the cost of living index, Using March, 1937

‘as a base, -the average weekly earnings in March, 1942 are listed at

136 with ihe cost of living index at 112.

The report divides stockholders into percentage groups according
to the nuxnb°1 of shares they own, and reveals that 93,144 stockholders,
or nearly 65%, own less than 50 shares.—V. 156, p. 86.

Sterling, Inc.—Dividend Resumed—

The directors have declared a dividend of 10 cents per share on thp
This is
the first dividend . since Aug.”1, 1940, when five cents was pald——-
V. 155, p. 642,

Stott Briquet Co., Inc.—50-Cent Dividend—

The company on July 8 paid a dividend of 50 cents per share on
the $2 convertible preferred stock, no par value, to holders of record
June 27. A similar distribution was made on this lssue on April 30
last.~V. 156, p. 86.

Sylvania Products, Inc.—Proposed New Name—
‘See Hygrade-Sylvania Corp, above.

Third :Avenue Ry.—Earnings-of System—

Period Ended May 31— - 1942—Month--1941 1942—11 Mos. —-194I
Operating revenues.... $1,483,800 $1,275,171 $14,468,244 $13,278,631
Operating expenses.... 1,038,663 932,576 0,936,176 9,9119.238

$451,137
171,998

$273,139
19,372

$292,510
244,082

Net: oper. income_._. $242,5°5

163,569

$3,532,068
1,791,392

$3,329,393
1,687,121

$1,642,272
198,456

Operating income._._
Non-operating income..

$179,026
18,204

$197,230
213,637

$1,740,677
212,126

$1:840,728
2,353,032

$1,952,803
2,641,492

Gross income
Total deductions

Net income
*Loss.—V, 156, p. 87.

- *$16,407 *$688,689 - *$512,304

Toledo, Peoria & Western RR.—Earnings—

May— 1942 1941 1940

$261,004 =~ £220,971 $175,899
134,164 95,165 37,074

©100,101 40,02J 9,616

,1939
$174,599

43,015

115,796

Net from railway

Net ry. oper. income._.
- From Jan, 1—

Gross from railway..--
Net-from railway__.
Net ry. oper. income. ..

839,631
245,733
100,238

882,079 °
211,300
80,575

1,101,779
445,990
173,136 -,

934,640
. 284,756
117,508

- Wage Increase Granted—

A -schedule of higher wages and bettcr working condltlons for
engine and train service employees of this road, seized by order of

. President Roosevelt March 21, was announced on July 1 by Joseph B

Eagtman, Defense Transportation Director.

he -order, retroactive to March 25, the day striking employees were
reinstated by the Government, affects 92 employees, all of whom- struck
Dec. 29, 1941, in protest against working conditions instituted by
George McNear, President of the railroad.

The new schedule increases the monthly pay of the 92 emplovees
by $3,200, a 26% average increase per man, Mr. Eastman said. This,
he added, brings them up to the standard rates of compensation paicd
to other rnllroad employees in similar vocations in the same territory.

Mr. Eastman said the new rates and working conditions would re=~
main in effect pending settlement of the dispute between the railroad
and the employees.—~V. 155, p. 2191.

Union Pacific RR.—Earnings—
) * (Including leased lines)
5 Mos. Ended May 31—
TFreight ' revenue
Passenger revenue ...
Mail revenue =
Express revenue

1942 1941 -
$90,148,429 $61,900,307
11,920,162 ,149,735
2,328,232 - 2,490,229
1,907,176 899,545
3,521,425 2,584,835

3109 825,425 $75,024,651
15,384,635 8,526,488
22.084,322 17,691,820

2,117,557 - 2,208,767
34,403,304 25;194,702
4,894,379 3,789,955

Total revenues

Meintenance of equipment e‘xpenses_-

Traffic expenses

Transportation expenses .

All other expenses :
Net from- operations. .l i ol niiiiolaus $30,941,228 $17,612,919

*“Taxes _. 16,194,223 8,085,345

Equipment and joint lacilmeq rent, net charge. 3,587,098 3,138,365
$6,389,209
1,512,073
1,318,614
39,519,896
5,851,236

Net income from transportation operations.. $11,159,907
Income from oil operations, net 4033
Income from investments and other sources____ 1, 303 703

$15.,587.643
5,972,037

Total income
Fixed end other charges ______________________

Net income from all sources $9,615,605 . $3,368,660
00
sIncludes Federal income taxes of $9,074,158 for 1942 and $1,900,01
fer 1n°4l No linbility for excess profits tax is indicated for elthel year.,
—V. 156, p. 87.

Ulen & Co.—Stricken from Listing and Registration—

The series A preferred stock (no par) and series B preferred . stock
(no prr) were stricken from li%tlng and registration on the New York
Curb Exchange July 6. These issues have been suspended from dealings
since Aug. 27, 1941. The plan of reorganization of Ulen & C¢. which
has been consummated makes no provision for stockholders of the
compan

Tl?e c}onvertlble 6% slnklng fund gold: debentures, due Aug. ”‘1, 1950
(bearing four stamps) were also stricken from the list.

gitized for FRASER
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The plan of reorganization of Ulen & Co. which has been consum-
mated, provides that holders of the company’s 69, debentures will
recelve shares of common stock of Ulen Realization Corp. which were
admitted to dealings on the New York Curb Exchange on July 6, 1942,
at the rate of 100 shares for each $1,000 principal amount of deben-
tures plus a pro rata share of the cash on hand after payment or
reservation for payment of the amounts required to be paid to the
new corporation organized under the plan, all claims required to be

paid in full and the costs and expenses of administration and all.

allowances.—V. 155, p. 92. ;
Ulen Realization Corp.—Admitted to Listing and Reg.

The common stock (par 10 cents) was admitted to listing and regis-
tration on the New York Curb Exchange on July 6 (see also Ulen &
- Co.)—V. 155, p. 2191.

United Corp.—Earnings—

Period End. June 30— 1542—3 Mos.—1941 19426 Mos.—1941 -
Dividends received 5 $960,239 $1,942,471 $2,320,591 $4,115,028
Fed. inc, & other taxes ©43,565 125,885 154,215 137,695
Current expenses 113,032 78,127 177,206 225,676

Net income $803,641 $1,738,459 $1,989,170 $3,751,657
*The provision for estimated Federal income tax is computed on the
basis ‘of the proposed. rate approved by the Tax Committee of the
‘House of Representatives of 407 of taxable net income,
amount provided includes ndjustment of the estimate of 50% for the
Quarter ended March 31, 1942 ;
Statement of Surplus for the Three Months Ended June' ‘&0. 1‘)4"
Capital *Capital Earned
Surplus ‘Surplus ‘Surplus

c .8 "
7,884,626

s
Balances at March 31, 1942 15,223,604
Reduction of stated value of pre-

ferred stock . 111,992,048

15,223,604 111,992,048 7,884,626

7,466,097

418,529
803,641

‘Cash dividend of preference stock_._

15,223,604 111,992,048
Net income (as above)

30, 1942

Balances at June 1,222,171

'—V. 155, p. 2287,

United Gas Co. (& Subs.)—Earnings—

Period Ended April 30— 1942-—3 Mos.—1941 194212 Mos.—1941
“Total -oper. revenues_.. $15,729,132 $12,558,974 $53,540,494 $44,157,954
“Total ‘oper. expenses... . 5,028,457 4,574,180 19,720,024 18,789,207
Federal taxes ... 2,803,382 720,897 5,720,949 2,200,576
-Other. taxes «._ . vwwa_ 877,963 . 1,057,888 - 4,458,092 - 3,936,641
Property retir and depl. .

res. appropriations_._ 10,463,325

$8,768,205

260,201

15,223,604 111,992,048

2,827,200 12,464,720

$3,378,809 $11,176,709
25,346 386,649

/$3,404,155 $11,563,358

3,289,557

$3,729,773
19,432

7 83,749,205
962,764 1,025,216
Balance $2,786,441 2,378,939

" Preferred dividends to
public, subsidiary._.. - 119

Portion .applicable to
minority interests.__ 59,383 27,3’71

. Net oper. revenues_.
Other income, net

Gross income .
Net interest to public,
etc., deductions

$9,028,406

3,867,535 4,068,110

7,695,823 4,960,296
476

214,141 . 138,696

$2,727,058 - $2,351,449 - $7,481,682 $4,821,124
 Earnings of Company Only
Period Ended April 30— 1942--3 Mos.—1941." 1942—12 Mos.—1941
-Oper. revenues, nat. gas $3,665,023 $3,404,024 $10,489,826 $9,474,338
Operating - expenses__.. 2,248,267 2,121.336 7,412,550 6,862,814
Federal taxes ____ 380,679 161,185 759,522 444,428
- Other taxes 203,265 170,418 727,620 640,964

" Property. retir.
appropriations 222,200 654,900 655,300

Balance

reserve
210,600

Net opr. rev., nat'. gas
Other income, net

$610,612
1,739,617

$740,485
1,388,665

$2,129,150

$935,234
8,266,666

$870,832
6,751,122

$7,621,954
3,895,594

Gross income $2,350,229
Total interest, etc., de-

ductions

$9,201,900

950,252 1,034,401 3,823,014

Nét income 31,395,977 $1,094,749 $5,378,886 $3,726,360

Note—Provision has been made in the above statement for Federal
- taxes for the three months and 12 months ended April 30, 1942, of
$89,138 and $122,734, respectively, additional to the amount requlred
under the Revenue Act of 1941.—V. 155, p. 2464.

United Gas Improvement Co.—Weekly Output—

The electric output for the U. G. 1. system companies for the week

. ended July 4, 1942, amounted to 111,955,575 kwh., as compared with

97,475,529 kwh. in the samo week last year, an increase of 14,480,046
kwh., or 14.9% .—V. 156, p. 88

U. 8. Industrial Alcohel Co. (& Subs.)—Annual Report

Income Account for the Years Ended March 31
1942 1941
$27,746,241 $15,047,660
19,302,840 11,883,560
3,007,461 2,307,404

Net operating income ____ $5,435,940
Income credits 577,737

Net sales
*Cost of sales
Selling, general and administrative expenses___

$856,696
510,292

$1,366,988
255,683
275,000

$6,013,677
567,600
1,950,000
1,500,000

Gross income
Income charges
Provision for Federal income taxes
Provision for contingencies

© $1,996,077 $836,305

847,881

Net income for the year
Dividends declared 195,615
Shares of common stock 391,238
Earnings per common share ..__ = 33 $2.14

*Including . provision for depreciation .and amortization-——1942,
$958,685; 1941, $921 446,

Note—No liability incurred under the Excess Profit Tax Act of 1940
as amended.

Consolidated Balance Sheet, March 31
1942
$2,680,407

Assets—

Cash

. Notes and accounts receivable (net)
Finished goods

1941
$1,301,807
1,813,201
2,431,159
2,726,580
527,426
9,493,255
2,666,682

597,226
. 1

10,390,221
1,874,966

781,463
1

" Investments (less reserve, $684,914).
Prepaid expenses and deferred charges (
serves)

Total
Liabilities—
Accounts payable
Dividends payable ___
Federal income and other taxes____
* Other current liabilities

$26,945,990 $21,557,337

$1,988,980
376,836
2,515,243
831,351
116,472
2,217,466
17,544,996

$1,493,955
195,619
503,191
1,006,600

- 87,389
193,292
4,934,563

Capital surplus (transferred to capxtdl s
of March 31, 1942

Treasuary stock (14,402 shares at cost).

Earned surplus from April 1, 1940

12,610,433
Dr325,845

1,680,491 532,295

and the *

Operating revenues .__

 deductions.

- $26,945,990 $21,557,337 '
#After reserves. for: depreciation and amortization of 813,953,850 in.:

1942 and $13,621,933 in 1941,
—V. 156, p. 88.

United Traction Co., Albénv, N. Y.—Plan Confirmed—

An order signed by Judge Frederick H. Bryant, filed July 1 in U. S.
‘Court at Utica, N. Y., confirms the amended plan for reorganization
of the company: @ i

The court starts the new company off with Neile F. Towner as Presi-
dent; Robert H. McCarthy, Vice- Presidem Newton R. Cass, Secretary,
and Victor L. Johnson, Treasurer.

Voting trustees are Mr. Towner, Robert E. Whalen, Martin I, Nacht-
mann, B. Jermain Savage and Charles S. Aldrich.

Directors are Mr. Towner, William C. Ewen, William Van Waterman,
Mr. McCarthy, A, David Schenker Livmgston W. Houston and Ray
Finch.

The reorganization was under Chapter 77B of the Bankruptcy Act
and a portion of Chapter X also was applied.

" Mr. Towner is continued ‘as trustee until further order by the' court,
and William C. Ewen, the reorganization manager, is authorized to
accept the plan, which was approved also by the Commission,?

The - National Commercial' Bank & Trust - Co., Albany, and the
National City Bank, Troy, are authorized to receive cash and securities
of the reorganized company for distribution according to the plan.—
V. 154, p. 1633. .

Utah Power & Light Co.—Earnings—

Period End. May 31— 1942—Month—1941 194212 Mos.—1941
| 31,184,617

819,510

$365,107
39,078

tRepresented by 391,238 no par shares.

‘Operat. révenue deduct.

and taxes 731,044 - 9,843,427

$362,961

8,924,075

' Net opemt revenues

- $4,579,956 . $4,668,038
Rent for lease of plant

47,316 531,355

$305,645 $4,048,501 84,072,976
1,114 16,623 16,491

' Operating income ..
Other income (met)___

$326,029
1,158

Gross income
Int., etc.,, deductions -
t)

$327,187 $306,759

174,385

$4,065,124 - $4,089,467

181,295 2,135,294 2,128,125

Net income $145,892

3132 374 $1,929,830 $1,961,342
Dividends applicable to pref. stocks

1,704,761 1,704,761
$225,069 .

Balance $256,581

—V. 155, p. 2375.

Victor Chemical Works—Denies Price Fixing—

Denial that his company has at any time entered into any agree-
ment to fix prices of oxalic and formic acids, or to create or sustain
a monopoly so far as any of its chemical products are concerned, has
been made by August Kochs, President of the company, which, with
20 other companies, has been named in indictments returned by a
Federal Grand .Jury at South Bend, Ind., as violating Federal anti-
trust statutes.

“While we have not seen copies of the Indictments,” Mr. Kochs said,
“some reports intimate that the practices charged imply a failure of

-the companies named to de everything possible in connection wlth the

war effort.

“Precisely the contrary is the case with Victor Chemical Works We
presently are, and have been for some  time, manufacturing both
oxalic and formic acids to the limit of practical productive capacity.

‘Ample evidence of our contribution to national defense is furnished

in frequent. commendations from the War Department, - Illustrative  is

a4 statement of commendation made on March 20, at the very time
.the Department of Justice had access. to our files and -other reperts.

“This statement of commendation from the office of the Chief of
Ordnance to Victor Chemical Works said:

‘Your cooperation has been very helpful to us and we are very grate-
ful to your company for. the attitute you have taken in-this whole
oxalate situation.’

“The market for both oxallc and formic acid is highly competitive.

We are and have been manufacturing both to the limit of capacity.”

The indictments come as a surprise and a shock. We expect to make
further statement after we have had an opportunity to study the
indictments.”—V. 155, p. 2287.

Virginia Electric & Power Co.—Earnings—

Period Ended May 31—  1942—Month—1941 =, 1942—12 Mos.—1941
Operating revenues____ $2,381,573 $1,972,698 $26,302,908 $22,176,150
Operation 846,423 720,830 - 9,650,868 8,117,743
Maintenance 193,198 155,912 2,096,498 1,718,857
Depreciation 225,321 210,167 2,599,696 2,410,057
*Federal income taxes_ 501,500 258,500 ' 4,292,700 2,191,037
Other taxes 197,403 169,293 - 2,231,757 2,013,661

$417,728 $457,995° $5,431,388
27,556 19,144 62,625

Net oper. revenues_._.
Other income, net loss

$5,724,795

Balance
Interest and amort

$390,172
151,058

Balance $239,114
Preferred dividend requirements

$448,851
145,172

$303,679

$5,368,763
1,816,850

$5,676,669
1,757,764

$3,6561,913
1,171,602

_Balance for common stock and surpius. $2,380,311  $2,747,303

*Accruals for 1942 Federal income (normal and surtax) and excess
profits taxes are based upon the 1941 Revenue Act plus an added
provision of approximately $975,000 for additional taxes which may
be required -under the proposed 1942 Revenue Act. This additional
smount is’ being spread monthly upon the basis of taxable income.
The amounts shown above for Federal income taxes include provision
for estimated excess profits taxes of $2,667,200 for the 12 months
ended May 31, 1942 (1941-—8$586,100).

$3,918,905
1,171,602

For comparative purposes Federal income and excess profits taxes -

for each month of 1941 have been restated to give effect to the Revenue
Act enacted in September, 1941.—V. 155, p. 2375

Wabash RR.—Admitted to the List and to Dealings—

The New York Stock Exchange on June 30 admitted to the list and
to th dealings the first mortgage 4% bonds, series A, due Jan. 1, 1971;
general mortgage 4% income bonds, series A, due Jan. 1, 1981, and
general mortgage 4% income bonds, series B, due Jan, 1, 1991,

The securities of the old Wabash Ry. were suspended from dealings.
—V. 156, p. 88.

Wagner Baking Corp.—Earnings— '

24 Weeks Ended— - June 13, 42 June 14, '41 June 17, '40 June 17, '39
*Net profit 7$154,343 1$194,297 1$144,600 845,756

*After depreciation, Federal income and capital stock taxes and other
tEqual to $1.18 per share of common stock in 1942, sl 42
in 1941, and 98 cents per share in 1940.—V. 155, p. 2375.

Walgreen Co.—June Sales Up 18.1%— _

Period Ended June 30—  1942—Month—1941 1942—6 Mos.—1941
Sales $7,998,938 $6,774,468 $45,696,147 $39,891,527
—V. 155, p. 2376,

" (The) Wayne Pump Co.—Earnmgs—
6 Months Ended May 31—
Profit after all credits and charges
Dividends -received  from English subsidiary...
Dividends received from -Brazilian subsidiary_._

1942
$437,393

28,146

40,206

1941
$443,414

$505,746
*155,000

Net profit for the period $350,746
Earnings per share of cap. stock ; $1.21 $1.16

¥No provision has been made for Federal excess profits taxes as it
does not appear that the company will have any liability therefor
based on information available at this time,

Note—Based upon information received from foreign subsidiary com-
panies, the net earnings of those companies for the six months ended
May 31, and which are not included in the above, are as follows:

English subsidiary, 826,701 in 1942 and $17.744 in 1941; Brazilian
subsidiary, $11,643 in 1942 and-$4,006 in 1941.—V. 155, p. 1760.

Total
Estimated Federal income tax

106,000

$1,084,005 $14,423,383 $13,592,113

595,062

-Gross from railway____

-Net. from railway

. Net from raflway_ ..
-Net ry. operat. income.

:Net from railway

48,125

$443,414 |

$337,414

Warren Brbthers Co.—Hearing July 28—

Following the filing by company of a petition for confirmation of
its reorganization plan, Judge Bewster of the . U; S, District. Court,
Boston, has set 10:30 a. m. July 28 ‘at Springfield: as the date and
place for a hearing on the. petition. The Court has ‘already declared.
the plan to be fair and feasible and. the required amounts of debt
and stock have been deposited:in assent to the terms of the plan.
Thg hearing set Ior July 28 is a formality required by law,—V. 155,
p. 2192,

Wayne Screw Products Co.—20-Cent Dividend—

A dividend of 20 cents per share has been declared on the common
stock, par $4, payable July 30 to holders of record July 15. On May 15,
last, an extra of 10 cents and'a dividend of 10 cents were pald; Pay-
ments in 1941 were as follows: May 28, 20 cents, and Aug. 25 and
Oct, 15 10 cents each -—V 153. p 2016,

1

Wellman Engmeermg Co.——lO Cent DlVldend—

The directors have declared a dividend of 10 cents per share on the
common stock, no par value, payable Aug. 1 to holders of record July
15. A like amount was paid on April 1, last, and on Feb. 1, July 15
and Dec. 1, 1941.—V. 155, p. 928. .

West Suburban. Hospital Association—Bonds Called— .

A total of $69,000 of first (closed) mortgage gold bonds dated Aug. I,
1527, due by extension on Feb, 1, 1945, have been called for redemp-
tion as of Aug. 1, 1942, at- 100% nnd che face value of the two coupons,
‘each for 1%%, " representing 'unpaid ’ interest ‘for the - period from
Aug. 1, 1935, to Jan. 31, 1936, inclusive, plus accrued  interest at the
rate of 5% per annum on sald bonds ‘to Aug. 1, 1942. Payment will
be made at the Continental Illinois National Bnnk & Trust Co,, trustee,
231 So. La Salle St., Chicago, Ill.-—V,.155, p. 195,

"Western Auto Supply Co.—June Sales Off—

Period Ended June 30— . 1942-—Month—1941 1942—6 Mos,—1041
Retail sales $2,785,000 $3,893,000 $16,230,000 $17,445,000
1,771,000 2,554,00Q 12,732,000 - 12,773,000

Combined sales
—V, 155, p. 2288,

$4,562,000  $6,447,000 $28,962,000 $30,218,000

Western Massachusetts Cos.—Earnings— °
(Including its constituent companies)
Period Ended March 31— 19423 Mos,—-1941 - 1942—12 Mos —1941

res,, divs. and surpl..’ = $617,875  $835,367 $2,387, 261 33003 691
‘Atter dedu«.ung interest, taxes, et.c ——V 155 P. 23 6 g

“*Balance avail. for ret.,

. Western Pacific RR. —Earmngs# ;
May— 1942 1941 ... 1940~
$2,798,049 . $1,745,053 $1,499,121

401,854
217,878

1939
$1,299,004
322,425 . 139,963
133,211 *17,644°

7,808,573 . 6,362,030 - %
1829178 1,021,473
863,077 .....182,671.

Net from railway 1,112,236
Net ry. operat, income.. 833,335
From Jan. 1— . .
Gross from rallway_-__ 12,752,414
4,320,529
Net ry. operat. income. 3,018,934
~V,.155, p, 2104, 3 v R
Western Ry. of Ahbama—Earnings'——: A
“May— 1942 (1941 1940
Gross from rﬂllway S $356,215 $184 200 ' '$147, 193 .
- 152,186 ... 35,650 .18,1927°
72,115 12, 149“ $oa 9,474

$137,361.°
15,874
3, 439 :

From Jan. 1—" :

Gross from railway....

725,424 687, 377
87,682

£ 98,197
‘33,802 36,114

1,489,669,
559,545 .
256, 02a

. 898,668
186,642

Net ry. operat. lncome 82 401

~V. 153, p. 2192.

- Wheeling & Lake Erie Ry.—-Eamings—
May— 1942 . 1941
Gross. from railway___. $2,087,477  $1,947.263
Net from railway._ 788,617 '~
Net ry. operat. income. 243,420 -
From Jan, 1— ¢
Gross from .railway__-._ = 9,072,934 -
Net from railway 3,180,253

1,077,562

1
1939 .
$865,338
7 172,259
131,930

4,865,196
1,245,448
975,151

1940
$1,423,829
791,373 537,697
313,009 - 415,829

7,852,695
2,732,602
1,649,009

6,327,575
2,105,314
Net ry. operat. income.. 1,671,366

—V. 155, p. 2192,
Whiting Corp.—To Pay 20-Cent Dividend—

A dividend of 20 cents per share has been declared on the common
stock, payable July 15 to holders of record July 6. This compares
with 40 cents paid on April 15, last, and 20 cents on Jan, 15, 1942,
Distributions during 1941 were as follows: Feb, 15, 20 cents; April 25,
40 cents, and July 15 and Oct. 15, 20 cents each.—V, 155, p. 1608. .

Wisconsin Central Ry.—Earnings—

Period Ended May 31— 1942—Month—1941
Total - revenues... $1,643,264 $1,576,751
“Total expenses . - 1,007,488 970,372
Federal. income laxes... 31,117 76,921
'Taxes, other than Fed.. 106,734 91,370

1942—5 Mos.—1941
$7,642,330. $6,224,979
5,171,531 4,222,970
248,738 125,882
486,774 - 432,395

$1,735,288 §1,443,732
154,450 190,568
30,862 35 1432 152,195 163,775

$367,988 $373,781 $1,428,643
3,936 Dr20,198 11,931

$371,925 $1,440,574

$407,926 '3438 087
9,075 874

Net after taxes. ... '
Hire of equipment, Dr....
Joint facility rents, Dr.

Net ry. oper, income.
Other income, net...

$1,089,389
Dr1,640

Total income
tFixed charges:
Rent for leased road
and equipment ..
Interest being accrued
and paid

$353,582 $1,081,740
$34,479
7,786 45,922

Net after charges.._.  $357,481 $337,610 $1,367,956 $1,001,348

*Includes amortization of defense projects, $2,179 in May, 1942, and
$3,961 for 5 months, 1942; equivalent (in excess of -normal deprecia-,
tion), $25,189 in May, 1942, and $98,682 for 5 months, 1942. . {Does
not include interest being accrued and not paid as reflected on. cor-

$6,658 $6,658

9,315

$33,288
39,329

“porate books.~V. 156, p, 88.

Wilson & Co., Inc.—Accumulated Dividend-—
The directors have declared a dividend of $1.50 per share on ' the

. $6 cumulative preferred stock, no par value, payable Aug. 1 to holders

of record July 17. A slmilar distribution was made. on Feb. 2 and
May 1, last, as compared with $3 on Nov. 1, 1941,
The current dividend covers the period irom Nov. 1, 1941 to Jan 31,

1942, —V. 155, p. 1520.

(F, W.) Woolworth Co.—Juné Sales Up 19. 4%——"
Period End. June 30— 1942—Month—1941 1942—6 Mos.—1941

3 3 $ $
33,024,988 27,652,730 184,898,248 159,034,950
~V, 156 p. 88.

Worthington Pump & Machinery Corp. — Harrison
Plant Awarded Navy “E"— -

The corporation's Harrison, N, J., plant ‘on, June 26 was awarded
a Navy “E” pennant for excellence of production.

At the conclusion of the ceremonies Rear Admiral Henry A. Wiley
also presented Navy “E” button insignia to Worthington employees of
various departments and division of the Harrison_ plant.—V, 155,
p. 2288. -

Yazoo & Mississippi Valley RR.‘—-Abandonment Denied

The ICC on June 18 denied the company's petition to abandon a
branch line of railroad extending southeasterly from milepost 0.43 af
Rosedale ' to “milepost 24.55 at- Boyle, approxlmutely 24.12 miles, in
Bolivar County, sts,——V 156, p -88.
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