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ALABAMA

Mobile, Ala
- Bond Election—City Comptrol¬
ler H. G. Zeigler states that an
election will be held on May 14

? to have the voters pass on the is-
-

suance of the following bonds, ag-

/ gregating $1,600,000: $1,060,000
J
water, and $540,000 sewer bonds,

v These bonds will be supplemented
by a Federal grant of $1,219,800.

ARIZONA

Safford, Ariz,
Bond Election — The Town

Council has issued a call for an

election to be held on May 8, for
a vote on the issuance of bonds to
finance the purchase of the prop¬
erties of Arizona General;Utili¬
ties Co. by the town. As recently
agreed upon in a series of confer¬
ences between the town and
utilities company, the price to be
paid for the properties is about
$480,000.

COLORADO

Lyons, Colo.
Bonds Authorized—We under¬

stand that an ordinance calling
for an issue of $46,000 water re¬

funding bonds was passed re¬
cently.

FLORIDA

Charlotte County (P. O. Punta
Gorda), Fla,

Bond Principal Payments De¬
ferred—It is reported by E. H.

; Scott, Clerk of the Circuit Court,*

that R. E. Crummer & Co. of
Orlando, refunding agents for the
county, have proposed that no
maturities of principal due on
road and bridge .and cpurt house
bonds be paid for a period of five
years. This proposal is said to
; have been agreed; upon, between
. the agents and the Board . of
/: County Commissioners.

Florida (State of) ■
'

y Bond and Note Tenders In¬
vited—Pursuant to Chapter 15,891,

'

Laws of Florida, the State Board
of Administration through J. Ed¬
win Larson, State Treasurer, will

: receive until 10 a.m. (EWT), on

May 1, in Tallahassee, sealed of-
- ferings of matured or unmatured
original or refunding road and

bridge or highway bonds, time
warrants, certificates of indebted¬
ness and/or negotiable notes of
the counties, and special road and
bridge districts therein, as fol¬
lows:;- '

Charlotte: DeSoto Special R. &
B. Districts Nos. 1, 4; Hardee, ex¬
cept District No. 7; Hernando and
St. Lucie, including Jensen R. &
B. District, and Special R. & B.
District No. 1.

All offerings submitted must
be firm for 10 days subsequent
to the date of opening, i.e.,
through May 11, and must state
full name, description and serial
numbers of bonds; interest rate,
date of issue, date Of maturity and
price asked. The offer must
specifically state exactly what
coupons are attached and will be
delivered with the bonds for the

price asked.
Sealed envelope containing of¬

ferings of bonds pursuant to this
notice shall plainly state on its
face that it is a proposal for sale
of road and bridge bonds. Sep¬
arate tenders shall be submitted

covering the bonds of each
county, but any number of such
sealed offerings may be enclosed
in one mailing envelope.

Ilillsborough ^ County (P. O.
^ Tampa, Fla. \

Bonds Validated—A Circuit
Court ruling is said to have vali¬
dated recently a $265,600 issue of
refunding bonds, which will be
sold by the county to pay off
three judgments against boom
time paving 'i certificates. The
judgments, all entered, under com¬
promise settlements, follow: Cone
Brothers Construction Co., $125,-
017; Joseph B./Gliot, and others,
$43,180; and John G. Townsend
and W. P. McDonald Construction

Co., $96,025.
The bonds will be dated April 1,

and will bear interest at.3%;

Manatee County (P. O. Braden-
town), Fla'.,

Bond Sale—The following 3%%
Board of Public^ Instruction re¬

funding bonds, aggregating $638,-
974.10, offered for sale on April
11—v. 155, p. 1361—were pur¬
chased by R. E. Crummer & Co.r
of Orlando, at par: v;

$501,721.93 series A bonds.Deriom.

$1,000, one for $431.61 and one
for $290.32. Due Jan. 1, as fol-
lows: $16,721.93 in 1943, $17,-
000 in 1944, $18,000 in 1945 to

v 1947, $19,000 in 1948, $21,000
irt 1949 to 1951, $22,000 in
1952, $26,000 in 1953, $27,000
in 1954, $29,000 in 1955 and
1956, $30,000 in 1957, $32,000
in 1958 and 1959, $34,000 in

. 1960, $35,000 in 1961, and
$36,000 in 1962.

137,252.17 series B bonds. Denom.
$1,000, one for $600 and one
for $652.17. Due Jan. 1, as fol¬
lows: $4,252.17 in 1943, $5,000

*• in 1944 and 1945, $6,000 in
1946 to 1950, $7,000 in 1951
to 1956, $8,000 in 1957 to 1960,
$9,000 in 1961, and $10,000 in
1962.

Dated Jan. 1, 1942. All bonds
maturing Jan. 1, 1953, and subse¬
quent, being subject to call at par
and accrued interest on Jan.

1, 1952, or any interest paying
date thereafter. Prin. and int.

payable at the First National
Bank of Chicago.

Miami, Fla.
Bonds Not Sold—It is stated by

A. E. Fuller, director of Finance,
that the $750,000 not exceeding
5% semi-ann. hospital revenue
bonds scheduled for offering on

April 15—v. 155, p. 1458—were not
sold as all bids were returned un¬

opened. The City Commission
decided that a War Production
Board priority certificate should
be obtained before opening bids.
Certificate had • been expected
daily for the past few weeks and
only today the city received no¬
tice priority certificate will not
be issued Tor steel' requirements.
Revision of construction will be

sought enabling material substi¬
tution, and until definite assur¬
ance of priority certificate, city
decided it would be unfair to bid¬
ders to open bids.

. North Miami, Fla.
Bond Tenders Rejected—In con¬

nection with the call for tenders
on April 13, of refunding bonds,
dated Jan. 1, 1942, the Town Clerk
states that all tenders were re¬
jected.

ILLINOIS

Chicago, III.
Bond Saler—The $2,300,000 cou¬

pon judgment bonds offered April
15—v. 155, p. 1458—were awarded
to the Chase National Bank of
New York, as l%s, at a price of
100.63; a basis of about 1.08%.
Dated May 1, 1942, and due Jan. 1,
as follows: $700,000 in 1945 and
1946, and $900,000 in 1947. Other
bids:

. ,

Bidder— Int. Kate Kate Bid
Harriman Ripley & Co., Inc.,
Illinois Oo. of Chicago, A. G.

-. Becker & ' Co., Boatmen's
National Bank, St. Louis,
Stern Bros. .& Co., First v
National Bank & Trust
Co., Minneapolis, ; Blair,'
Bonner & Co., Hornblower
& Weeks, and Farwell,
Chanman <fc Co 100.417

Continental Illinois Nat'l Bk',
& Tr. do., First Nat'l Bk. -
of Chicago. Harris Trust &
Savings. Bank, Northern

.. Tr. Co.,,Chicago, City Na¬
tional Bank <to Tr. Co. and , J
American National Bk. &
Trust Co., Chicago.,1 \'\% 100.33

Halsey, Stuart & Co., Inc.,,
. Lehman Bros., and Assoc.. 1 \\% 100.138
Phelos, Fenn <fe Co., Inc.,"
. Stone & Webster and Blod-
get, Inc., and Associates.. \\\% 100.044

Blyth & Co., Inc., Mercantile
Commerce'Bk. & Tr. Co.,
St. Louis, .-and Associates.. ' V/z% 100.60

Chemical Bank & Trust do., , V>'
New York V/2% 100.535

Salomon Bros. & Hutzler.and
Stroud & Co V/2% 100.26

Cicero, III.
Warrants Sold — Enyart, Van

Camp & Co. of Chicago purchased
$536,000 '1%% and lVz% tax an¬

ticipation warrants, 1942 tax levy,
to mature in approximately 12 to
20 months.

Morrisonville, III.
Price Paid— The $5,000 4%

water system bonds purchased by
Ballman & Main, of Chicago—v.
155, p. 1458—were sold at a price
of par.

Mount Vernon, III.
Maturity—The $20,000 4% mu¬

nicipal ' airport revenue bonds
sold to local investors, at par—
v. 155, p. 970,—mature $1,000 on
April 1 from 1943 to 1962 incl.

INDIANA

Gary, Ind.
Bond Offering—John A. Sabo,

City Comptroller, will receive
sealed bids until 11 a.m. on April
29 for the purchase of $160,000
not. to exceed 3% interest coupon
airport bonds of 1941. Dated Nov.

1, 1941. Denom. $1,000. Due
$80,000 on Nov, 1 in 1956 and
1957. Bidder to name a single
rate of interest, expressed in a
multiple o£ % of 1%. rvin. o«d
int. (M-N) payable at the County
Treasurer's office, ex-officio City
Treasurer. No conditional bids
will be considered. The bonds
will be general obligations of the
city, payable out of unlimited ad
valorem taxes on all of its taxable

property. Purchaser will be re¬
quired to furnish; the >"printed
bonds and coupons and approving
legal opinion of Chapman & Cut¬
ler, of Chicago, at his own ex¬
pense. A certified check for
$3,000, payable to order of the
city, is required.

Indianapolis, Ind.
Bond Offering—James E. Deery,

City Controller, announces that
by authority of the Board of Di¬
rectors for Utilities of the City,
he will receive sealed bids be¬
tween the hours of 10 a.m. and
noon (CWT) on April 23 for the
purchase of $6,000,000 not to ex¬
ceed 4% interest coupon gas

utility revenue bonds- of■/ 1942.
Dated May 1, 1942. Denom. $1,000.
Due annually on June 1, as fol¬
lows: $126,000 in 1943; $130,000,
1944; $134,000, 1945; $138,000,
1946; $142,000, 1947; $147,000,
1948; $151,000, 1949; $155,000,
1950; $160,000, 1951; $165,000,
1952'; $170,000, 1953; $175,000,
1954; $180,000, 1955; $185,000,
1956; $191,000, 1957; $196,000,
1958; $202,000, 1959; $208,000/
1960; $214,000, 1961; $221,000,
1962; $228,000, 1963; $235,000,
1964; $242,000, 1965; $249,000,
1966; $256,000, 1967; $264,000,
1968; $272,000, 1969; $280,000,
1970; $288,000 in 1971, and $296,-'
000 in 1972. The bonds maturing
on June 1, 1968, and thereafter,
may, at the option of the city, be
redeemed prior to maturity on.
June 1, 1943, or on any interest
payment date thereafter in their
inverse numerical order, at the
following prices: If redeemed on
or before June 1, 1953, at 110%
of the principal amount; there-

DIVIDEND NOTICE

NORTHERN PIPE LINE COMPANY

26 Bror.dw?.y
New York, April 17, 1942. ' ,

A dividend of Fifty (50) Cents per share has
been declared on the Capital Stock ($10.00 par

value) of this Company, payable June 1, 1912
to stockholders of record at the close of busi¬
ness Mr.y 15, 1942.

J. R. FAST, Secretary.

after and on or before June 1,
1958, at 107 y2%; thereafter
and on or before v June
1963, at 105%; thereafter and on
or before June 1, 1968, at 102.50%,
and if redeemed after June 1,
1968, at 100% of the principal
amount; provided that the city
shall, in each case, pay the inter¬
est accrued on the bonds to be
so redeemed to the date fixed for
the redemption thereof. Bidder to
name a single rate of interest for
all of the bonds, expressed in
multiples of V8% of 1%, payable
semi-annually, commencing on
Dec. 1, 1942.

Principal and semi-annual in¬
terest payable at the office of the
Treasurer of Marion County, as
ex-officio Treasurer of the City
of Indianapolis, ; and/or at such
bank or trust company or office,
whether in Indianapolis, Chicago,
New York City, or elsewhere, as
may be agreed upon between the
Utilities Board and the successful

bidder, or in the ahse*1?0,'"*
an dgieemeni specified by said
Board. Proceeds of the bond issue
will be applied on the purchase
price of the gas utility property
now being acquired by the city
from the Indianapolis Gas Com¬
pany, pursuant to the provisions
of Bond Resolution No. 1, 1942,
adopted by the Utilities Board on

April 7; 1942. Bonds will be pay¬
able solely and exclusively from
the revenue derived by the city
from the operation of its gas
utility property, whether present¬
ly owned or hereafter acquired.
All bidders shall be deemed to

be advised in respect of the util¬
ity property to be purchased and
that now owned by the city, as to
the revenues available for the
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servicing of said bonds, and as to
all provisions and requirements of
the aforementioned Bond Resolu¬
tion No. 1, 1942, copy of which,
together with the resolution au¬
thorizing the bonds issue, will be
furnished, without cost, upon ap¬
plication to the City Controller.
The Controller also will furnish
upon application a financial state¬
ment of the city's gas utility
property and such other informa¬
tion as may be available. Bonds
are issued under authority of the
Indiana statutes, including Chap¬
iter 77 of the Acts of 1929, Chapter
107, Acts of 1939, of the State
General Assembly, and all Acts

; amendatory thereof and supple-;
mental thereto. Successful bidder

I will be required to make pay¬
ment for the bonds and accept
delivery thereof not later than 20
days after acceptance of the bid,
and no bonds shall actually be,
delivered until the purchase price
has been paid to the City Con¬
troller. Time is of the essence of
the foregoing requirements. j.
; Each proposal must be accom¬

panied by a certified check for
$100,000, payable to order of the
City Controller, said check to be
retained by the city as liquidated
.damages in event of failure of the
^successful bidder to perform the
, terms of his bid. Only bids for the
entire $6,000,000 bonds, and ac-
.crued interest from date of the
.issue to date of delivery, will be
! considered. Bids to be on forms
to be obtained from the City Con¬
troller. Bids must! be without

; condition except that they may
be subject to the approval of
Counsel, to be selected and em¬
ployed by the bidder, as to the le¬
gality of the bonds. Successful
bidder will be required to notify
the City Controller, in writing,
within five days after acceptance
of the bid that it will or will not
consummate the purchase of the

: bonds. - Failure to comply with
^this provision shall constitute a
default and entitle the city to re¬

tain the good faith deposit.

; Knox, Ind.
Bond Sale—The $9,000 coupon

sewer system improvement bonds
April 10—v. 155, p. 1362—

:Were awarcieci tw- Formarc

Bank & Trust Co., Knox, as 3s,
i at par, plus a premium of $100,
:equal to 101.11, a basis of about

" Dated May 1, 1942, and
-due $1,000 on May 1 from 1943 to
1951 incl. The Thompson Ross
Securities Co., of Chicago, bid for
the bonds as 3y2s.

*Pleasant Township (P. O. R. R.,
f Mill Creek), Ind. ' . ;( c »

Bond Sale—The $48,000 coupon
school bonds offered April 8—v.
"155, p. 1170—were awarded to the

^Indianapolis Bond & Share Corp.,
Indianapolis, as l%s, at a price of
101.69, a basis of about 1.52%.
Sale consisted of:

$24,000 school township bonds.
Due $600 July 15, 1943, and
$900 Jan. 15 and July 15 from
1944 to 1956 incl.

, 24,000 civil township bonds. Due
$600 July 15, 1943, and $900

r- Jan. 15 and July 15 from 1944
to 1956 incl.

. All of the bonds will be dated
April 15, 1942. Second high bid
of 101.052 for l%s was made by
Raffensperger, Hughes & Co. of
Indianapolis. j
Ross Township School Township

(P. O. Crown Point), Ind. ;

Other Bids—The $69,000 builds
ing addition bonds awarded
April 4 to John Nuveen & Co.,
Chicago, as 2s, at par, plus a pref
mium of $538.80, equal to 100.78,
a basis of about 1.86%—v. 155, p.
1459, were also bid for as follows:
Bidders (all for 2% Bonds)— Premium

City Securities Corp $449.00
Raffensperger, Huges & Co.... 436.87
Fletcher Trust Co 207.00

IOWA

Ames, Iowa ,

Bond Election—The City Coun¬
cil has authorized the holding of a
special election on April 28 to
vote on the issuance of $90,000
bonds to finance the construction
of a municipal airport. • i

Calhoun County (P. O. Rockwell
. T City):. Iowa V
Bond Call—It is reported that

2V4% primary road bonds, num¬
bered from 61 to 400, aggregating
$340,000, are being called for pay¬
ment on May 1, at the place of
payment ■ named in the bonds.
Dated Sept. 1, 1936.

Cherokee County (P..O. Chero¬
kee), Iowa

Bond Call—It is reported that
2lA% primary road bonds, num¬
bered from 76 to 500, aggregating
$425,000, are being called for pay¬
ment on May 1,- at the place of
payment named in the bonds.
Dated Sept. 1,1936. *

>•< Danville, Iowa ; :

Bond Offering — Sealed > and
open bids will be received until
April 20, at 7:30 p.m., by Paul
Kellar, Town Clerk, for the pur¬
chase of $10,000 wafer revenue
bonds. Dated April 1, 1942. Due
on April 1; $500 in 1945 to 1960.
and $1,000 in 1961 and 1962. All
bonds maturing on or after April
1, 1958, optional for redemption
on or after April 1, 1947.

"

Duncombe, Iowa :

Bond Offering—Bids will be
received until April 24, at 8 p.m.;
by John W. Brown, Town Clerk,
for the purchase of $15,000 mu¬
nicipal electric plant revenue
bonds:. -■ %:a'/;:'.V I
Ida County (P. O. Ida Grove),

■

. .v•/./' Iowa .;a ..y; ; ;

Bond Call—It is reported that
m% primary road bonds, num-:
bered from 76 to 500, aggregating
$425,000, are being called for pay-i
ment on May 1, at the place of
payment named in the bonds.
Dated Oct. 1, 1936. ; .y- - r

.:. : yyyyy.,4; i
Lyon County (Pi Oi Rock Rapids)f

Iowa ")■■■■;'.. 'V.y y |
Bond Call—It is reported that

21/4% primary road bonds, num-»
bered from 76 to 500, aggregating
$425,000, are being called for pay4
ment on May 1, at the place of
payment: named in the bonds.
Dated Oct. 1, 1936.

Osceola County (P. O. Sibley),
'

; ; ;.y: •• Iowa '"".'""V; .y';AVv:4:
jlRond Call—It is reported that
2Y*% primary road bonds, num-
bered from 281 to 606, aggregating
$326,000, are being called for pay-t
ment on May 1, at the place of
payment named in the bonds,
Dated Oct. 1, 1936.

Pocahontas County (P. O. Poca-
hontas), Iowa ^ "

Bond Call—It is reported that
2V4% primary road bonds, num¬
bered from 61 to 400, aggregating
$340,000, are being called for pay¬
ment on May 1, at the place of
payment ; named in the bonds.
Dated Sept. 1, .1936.

Sac County (P. O. Sac City), Iowa
- Bond Call—It is reported that
2Vi% primary road bonds, num¬
bered from 76 to 500, aggregating
$425,000, are being called for pay,
ment on May 1, at the place of
payment named in the bonds.
Dated Oct. 1, 1936.

Sioux County (P. O. Orange City),
Iowa

Bond Call—It is reported that
2Y4% primary road bonds, num¬
bered from 76 to 500, aggregating
$425,000, are being called for pay¬
ment on May 1, at the place of
payment named in the bonds.
Dated Oct. 1, 1936.

KANSAS

V Garden City, Kan. . ;
Bonds Voted— The issuance of

$65,000 airport improvement
bonds was approved by the voters
at an election held on April 7,
it is stated. ;

Kansas City, Kan.
Bond Sale —- The following

semi-ann. condemnation bonds

aggregating $186,682, offered for
sale on April 14—v. 155, p. 1459—
were purchased jointly by the
First National Bank of Chicago,
and the City National- Bank &
Trust Co. of Kansas City, as iy4s,
at a price of 100.525, a net inter¬
est cost of about 1.20%: •

$46,591' general, seriesr.V bonds..
Due on April 1 in 1943 to 1952
incl......

140,091 special, series W bonds:
Due on April 1 in 1943 to 1952
incl. .'.'V

Sedgwick County (P. O. Wichita),
*'■< - • Kan. "

Bonds Sold—An issue of; $100,-
000 public works and.relief de-r
fense bonds is officially reported
to have been awarded on April 10
to the First National Bank &
Trust Co. of Kansas City, and the
Small-Milburn Co. of : Wichita,,
jointly, as iy4s, \at a price of
100.319, a basis of about 1.195%.
Due $10,000 on April 2 in 1943 to
1952 incl. Denom. $1,000. Coupon
bonds, dated April 2, 1942. In^
terest payable A-O. The runner-

up was Paine, Webber & Co. of
Chicago; offering 100.207 for la/4s.

V'^C-Dayton, Ky. %i;
Bond Sale Details—City Clerk

Frank J. Staab now reports that
the $33,500 couponrefunding
bonds awarded to Seasongood &,
Mayer of Cincinnati,.as-,3s,. at a
price of 103.402, as noted here—vJ
155, p. 1459—are dated March-;! 1^
1942, and mature on March, 1;'
$1,000 in 1944 to 1953, $2,000, 1954
to 1964, and $1,500 in 1965, giving!
a basis of about 2.71%.i.rPrin.(andj
int. (M-S). payable at the-City
Treasurer's office. Denom. $1>,000*
one for $1,500.

Elizabethtown, Ky. ' ■ ' ■ j
Bond Offering—Sealed bids will

be received until April 22,-.:by!.
Conley Owen, City Clerk, for the
purchase of $30,000 water works
revenue bonds. ; ^r 1 '

LOUISIANA

.v-•> Alexandria, La. Y;,-v■',»
Bonds Voted—We understand

that at a recent electipri $225,000
3% water revenue bonds were ap¬

proved by the voters by a . count
of 910 "for" to 618 "against>;%(
Atinyolles Parish (P. O: Marks-1

ville), Lu. \
Bond Election—It is reported

that an election has been ^called
for April 28, to submit vto? thd
voters an issue of $550,000 draih-i
age bonds. , - , '

Coulee Baton, Gravity" Drainage
: District No. I (P. Oz" Abbe-' |

y*' ville), i«.
Bond Sale — The semi-ann.

bonds aggregating $55,000, offered
for sale on April 9—v. 155, p: 1171
—were awarded to a -syndicate
composed of Scharff & Jones, Inc.,
the A. M. Smith-Wood Co";-Iric.',"
the Equitable Securities Corp.;
and Kingsbury & Alvis,; allnof
New Orleans, at a price of 100.045",
divided as follows: - - - > •; j
$30,000 public improvement bond$

of which the -1944! to : 1960
maturities arc 3%s,:and the

w 1961 and 1962 maturities are
3y2s.

25,000 drainage bonds, of which
the 1944 to 1961« maturities
are 4s, and the bonds matur¬
ing in 1962 are 33/4s.

Patterson, La. ' , [
Bond Sale—The $30,000 coupon

semi-ann. water works improve-J'
ment bonds offered for sale oh

April 14—v. 155, p. 1266—were
awarded to Scharff & Jones, Inc.
of New Orleans, according to the
Town Clerk. Dated May 15, 1942.
Due on May 15 in 1943 to 1962
incl. . v :: ' :.-v

■ MARYLAND:!

Maryland (State of)
Roads - Commission . Purchases

Bonds—In connection with the
call for tenders on April 10—
v. 155, p. . 1460, Chief Auditor
William A. Codd reported the
purchase of $14,000 2% bridge
revenue refunding bonds at 99.375,
and $10,000 2s at 99.50, all matur¬
ing in 1961. ' : ; J

• ' ' •' * ^•• V *

Prince George's County Metropoli¬
tan District (P. O. Upper * <
- " Marlboro), Md.„

Bond Issuance Deferred7--Lin-
den Briscoe, Clerk of the Board
of County Commissioners, reports
that the Board has recordedt its

opposition to the sale of any more
bonds of the $800,000 public im¬
provement issue authorized by an
Act of the 1941 General Assembly.
The measure, it was . said,, pro¬
vided that the unsold, portion of
$500,000 bonds be sold during the
current year. •/ yv.":

; ; > MASSACHUSETTS v I
'

East Bridgewater, Mass. ' i *

Note Sale—The Second Na¬
tional-Bank of Boston was the

only bidder for an issue of $60,-
000 notes offered April 13 and
purchased the loan at 0.372% dis¬
count. v Due $40,000 on Nov. 16,
and $20,000 on Dec. 15, 1942.

Middlesex County (P. O. East
Cambridge), Mass. V'ly

h Note Sale—The issue of $250,-
000 notes offered April 10 was
awarded to the Boston Safe De¬

posit & Trust Co., Boston, at
0.339% discount. Dated April 14,
*1942, and! due April 14, 1943.
Other bids: First ,Boston Corp.,
,0.36%.; •First National Bank - of
Boston, 0.364%; Merchants Na¬
tional" Bank of Boston," 0.39%;
Second National Bank of Boston,.

.0:397%;; National .Shawmut^ Bank
of Boston, 0.42%; National Rock¬
land Bank, Boston, 0.44.%

'} '•vNewburyport, Mass.
V Note Sale—The issue 'Of $200,-
000. current ;year' revenue antici¬
pation notes offered April 15, was
awarded to the Merchants " Na¬
tional Bank of Newburyport, at
0.487% discount. Dated April 15,
1942, and ; due April 15, ' 1943.
Whiting, Weeks & Stubbs of Bos¬
ton, second high bidder, named a
rate of 0.55%.

Norfolk County (P. O. Dedham),
v' .v - 'jk-y Mass. ,;y ■■ y..,-/

1 Note Sale—The issue of $200,-
000 notes offered April 14—v. 155,
p. 1460—was awarded to the Bos¬
ton Safe ; Deposit & Trust Co.,
Boston, at 0,35% discount, plus a
premium of $3, Dated April 14,
1942, ; and due: April" 9, 1943.
Among other bidders were: Gran¬
ite Trust Co.. Quincy, 0.36%; Sec¬
ond National« Bank, of Boston^
.0.364% ; v; Fir s t Boston jCorp.,
0.368%; Norfolk County Trust Co.,
Dedham; 0.37%. • ; ^

&• Adams, Maaszyty1-'*;
r Note Sale—The issue of $100,-
000 -^revenue anticipation notes of
1942 offered April 14 was award¬
ed tp the Second National Bank
of Boston, at 0>418% discount. Due
Jan.: 26, -1943. Other bids: Mer¬
chants National Bank of Boston,
0.43%, plus $1.75; Whiting, Weeks
& Stubbs,: 0.447%; First Boston
Corp,,-0.46%; First National Bank
of Boston,- 0.47%, plus $1.;y , is

t Somerville, Mass.
Note Sale—The issue of $500,-

000 revenue anticipation notes of
1942 offered April 10 was award¬
ed to the First Boston Corp., on a
bid .,of 0.394% interest, payable
at maturity. Dated April 10, 1942,
and due Jan. 20, 1943. Other bids.
Second National Bank of Boston,
0.44%; Merchants National Bank
and the National Shawmut Bank,
both of. Boston, jointly, 0.45%;

MICHIGAN

Uf*'- *•. /.;«:. Bessemer, Mich. V'X';-\;..
, Bonds Voted—At the election on

April 6 an issue of $90,000 lighting
plant bonds was approved by a
vote of 1,210 to 250. Issue will be
offered for sale as soon as possi¬
ble, according to G. W. Waters,
City Clerk. "

Delhi and Windsor Townships
Fractional School District No. 5

(P. O. 'Dimondale), Mich.
Bond Offering—Ray H. Bur-

hans, Secretary of the Board of
Education, will receive sealed bids
until 8 p.m. (EWT) on April 20
for the purchase of $25,000 not to
exceed 4% interest coupon build¬
ing bonds. Dated April 1, * 1942.
Denom. $1,000. Due $5,000 on
April 1 from 1943 to 1947 incl.
Rate'or rates of interest to be
expressed in multiples of of
1%, / Int. A-O.: Prin. and int.
payable at the American State
Savings Bank, Lansing. A certi-'

fied check for $500,- payable > to
t ' . A > v- 11

order of the district, is' required.
The school district is authorized

and required by law to levy upon
all the taxable property therein
such ad valorem taxes as may be
necessary to pay the principal
and interest on said bonds within
the limitations prescribed by Sec¬
tion 21 of Article 10 of the Mich¬

igan Constitution and the Mich¬
igan' Property Tax Limitation
Aet. ; Said district voted on March

24, 1942, to increase the tax limi¬
tation to a total of 2.3% for all
purposes, for a period of five
years, 1942 to 1946, both inclusive.
The bond issue includes a suffi¬
cient amount to provide funds for
payment of interest maturing Oct.
1, 1942. - • X-
Bids shall be conditioned upon

the unqualified opinion of Miller,
Canfield, Paddock & Stone, De¬
troit, approving the legality of the
bonds. The cost of such opinion
and cost of printing the bonds
will be paid by the district. u

. Detroit, Mich.
Bonds Purchased—In connec¬

tion with the call for tenders on

April 8 of non-callable bonds in
the amount of about $100,000 for
the Insurance Reserve Fund—v.

155, p. 1266 —City Controller
Charles G. Oakman reports the
purchase. of $93,000 bonds at an

average yield of 2,746%.
Ecorse Township School District
No. 9 (P. O. Ecorse), Mich. |
Bonds Purchased—In connec¬

tion -with ' the call for tenders
March 24 of series A and B 1937

refunding bonds—v. 155, p. 1067—
it is reported by Matthew Carey,
refunding agent, Detroit, that
tenders were accepted covering
the sale of $5,000 series A bonds
at a price of 97 and interest, and
$4,000 series B at 97.50 and inter¬
est.' Other; tenders were $4,000
series B at 98.50 and interest and'

$5,000 series A at 99.37 and in¬
terest, . A a a:

Grand Rapids xtnd Paris Townships
VsFractional Graded School Dis- :i;V

, ^ trict No. 3 (P. O. East Y'y
'>a! Grand Rapids), Mich. y
•Other Bids—The $18,000 re¬

funding bonds ; recently awarded
to John Nuveen & Co.,, Chicago,
as 2s, at a price of 100.143, a basis
of about 1.98%—v. 155,.p. 146Q-—
were also bid * for as follows: '

Paine, Webber & Co,, : 100.03 for,
$12,000 2V4s and $6,000 2s; Halsey,'
Stuart & Co.,. Inc., 100.89 for
2j/4s; (for 2^s) Crouse & Co.,
100.31; First of Michigan Corp.,"
100.06. % 7 % ;
V.'*e \ ,Yr.. v. v •• r-,'.'.-. v. J .tr-. -,-s. "j. - . y-A"' -

Montmorency County (P. O. ' ,,
Atlanta), Mich. ■

, Bonds Voted—At a recent elec¬
tion the voters, approved an issue,
of , $40,000 courthouse building
construction bonds, to replace the
structure destroyed by fire last
January. '.

.r: Ypsilanti, Mich. .

Bonds Defeated—The proposal
to issue ' $36,000 - police station
bonds was rejected by the voters
at the April 6 election.

MINNESOTA .V

Cass County Consolidated Sch.
Dist. No. I (P. O. Remer), Minn.
a Bond Offering—Sealed and oral
bids will be received until May
12, at 8 p.m., by W. H. Reasoner,
District Clerk, for the purchase of
$25,000 general obligation funding
bonds. Interest rate is not to ex¬

ceed 5%, payable M-N. Denom.
$1,000. Dated May 15, 1942. Due on
Nov. 15 as follows: $2,000 in 1943,
$1,000 in 1944 to 1956, $3,000 in
1957 and 1958, and $4,000 in 1959.
Prin. and int. payable at any suit¬
able bank or trust company in the
State, designated by the bidder.
Issued under the authority of a
law set forth in Chapter 331, Min¬
nesota Laws of 1927. The bidder

shall furnish the bonds and such

legal opinion as shall be desired
by him at his own expense. A cer¬
tified check for $1,000, payable to
the District Treasurer, is required.

..

Dellwood (P. O. Stillwater), Minn.
-> Bond Sale — The $5,000 1%%
semi-ann. street construction

bonds offered for sale on April 14
—v. 155, p. 1171—were awarded to
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a : local investor at a price of
100.20, a basis of about 1.71%.
Dated April 1, 1942. Due $1,000
from April 1, 1945 to 1949.

Duluth, Minn.
*

Bonds Not Sold—It is stated by
C. D. Jeronimus, City Clerk, that
the $450,000 not to exceed .6%
semi-ann. general refunding
£onds scheduled for award oh
April 13-~v. 155, p., 1461-rwere
not sold as the City Council re¬
jected " the only bid received,
which was submitted at the

original offering on March 30—
v.155, p. 1365. Due on April 1 in
1944 to 1953 incl. :
Duluth Independent School Dis¬

trict (P. O. Duluth), Minn.
Bond Sale—The $125,000 semi-

ann. refunding bonds offered for
sale on April IO-t-v, 155, p. 1172—
were awarded to the First Na¬
tional Bank of Chicago, as 1.30s,
paying a price of 100.007, a basis
of about 1.298%. Dated May 1,
•1942. ' Due on May 1 in 1945 to
1952 incl...,j ; , „ , , /,,
Gillfcrd (P. O. Lake City), Minn.
Bonds Voted—Town Clerk Car-

stein.-Kohrs states that $32,000
grading and road surfacing bonds
were approved by the voters at an
election on April 4.

Montevidio, iMinn. >■ ■: * 0;
. Bonds Authorized— City Clerk
A. E. Swenson reports that the
City Council passed a resolution
authorizing the issuance of $24,000
street improvement bonds.

- ••• Pine City, Minn, J
- Bond Sale—The $52,500 semi-
ann. refunding bonds offered for
sale on April 6—v. 155; p. 1365—
were awarded to a syndicate com¬

posed of the First National Bank
& Trust Co. of Minneapolis, the
First National Bank, and Kalman
& Co., both of St. Paul, the Alli¬
son-Williams Co., and the C. S.
Ashmun Co., both of Minneapolis,
as 21,£s, at a price of 101.538, a
basis of about 2.34%. Due on

April 1 in 1943 to 1962.

Ramsey County (P. O. St. Paul),
rMinn.

y. Bond Sale—The $493,000 public
welfare, series V coupon semi-
ann. bonds offered for sale on

April 13—v. 155, p. 1363—were
awarded to the Harris Trust &

Savings Bank of Chicago, as lV^s,
at a price of 100.029, a basis of
about 1.245%. Dated May 1, 1942.
Due on May 1 in 1943 to 1952 incl.

, . Waseca, Minn.
Bonds Approved—It is stated

by City Clerk L. E. Peterson that
jat a recent election $150,000
sewage disposal plant bonds were

approved, by a vote of 1,001 "for"
to 421 "against."

MONTANA

. - Philipsburg, Mont.
Bond Sale—The $12,500 semi-

ann. refunding bonds offered for
sale on March 15—v. 155, p. 690—
were purchased by the Flint
Creek Valley Bank of Philipsburg,
as 2%s, at a price of 100.80, ac¬
cording to report.

NEBRASKA

Beatrice, Neb.
. Bonds Approved — We under¬
stand that at a recent > election

$60,000 airport construction bonds
were approved by the voters.

Creighton, Neb.
Bonds Authorized — It is re¬

ported that the City Council ,pn
March 31, passed an ordinance
calling for an issue of $14,500
sanitary sewer and plant bonds.

Fairbury, Neb. . ; 1,
. Bonds Approved — We under¬
stand that at a* recent election
$30,000 airport site purchase bonds
were approved by the voters.

Hastings, Neb.
> Additional Information — In
connection with the report car¬
ried here last August, that the; been sold.

Robert E. Schweser Co; of Omaha,
had contracted to purchase $250,-
000 gas system revenue bonds, the
following details are how;/ - sup¬
plied: 1 / •*„' 1 . , f*
$75,000,A 3% gas systeriri -revenue

bonds. Due on March 1; $5,000
•

in 1943 to 1947, and $10,000
in 1948 to 1952. \

:
175,000 3^% gas system revenue

bonds. * Dueoft March 1 ; $15,-
; ; OOO .in 1953 to 1957, and $20-
•i

r 000 in 195^ to 1962. - ■*/ 'A
Denom. $1,000. Dated March l;

1942. Bonds maturing in 1948 to
1962, optional March .1;,; 1947, - or
any time thereafter, at par. Prin.
arid int. payable at. tlie County
Treasurer's' office. Issued in -:fu(l
conformity with the Constitution
and Laws, of the State, certain
ordinances and resolutions t>f the
City Council arid an election held
April-1, 1941. x '. ; > I'.u*,

Nebraska (State of)
Result of Local Elections—An

Associated Press dispatch''irorri
Lincoln as of ApriLS reported: in
part as follows:
Sqottsbluff and Ogallala: gave

the Consumers Public Power di$4
trict a vote of confidence yester¬
day, but Kearney decided to con¬
demn the district's power system
there.

_ '• , * \. / :•>' „ V
\ Kearney voters approved con?
demnatiori 979 to 943. But Scotts?
bluff citizens sprangaa surprise
by rejecting the - condemnation
plan 1,161 to 888. Ogallala de¬
feated a condemnation proposal
430 to 252. : - 'r \ - - J.;.' : "i:
They were Consumers' first vie?

tories in . a series of western

Nebraska condemnation elections;
Sidney arid Bridgeport iii earlier
balloting gave the go-ahead sig¬
nal for municipal acquisition of
the properties formerly, owned by
tne Western Public bervice com-

pany. \ ~ ""
Kearney's condemnation move

resulted* from the failure of city
and utility officials to agree on a
sale price.
(Consumers' district offices in

Lincoln reported that- at • both
Osmond and* Bennet voters, in
"expression elections," indicated
they opposed having their muni*
cipalities take steps to acquire
power distribution systems.5; In
Osmond the vote was 102 to 92
and in Bennet it was 67 to 44;) ?
Other special issues confronted

voters in other Nebraska cities.
Grand Island's - voters turned

thumbs down on a move to estab¬
lish the city manager form of
government. Specifically! they 're£
jected a proposal to call a con¬

vention at which the home rule

charter wouldv be -revamped
permit the city manager type of
rule. Alliance is the only Ne¬
braska city with city manager
government. - ;

; A $55,000 bond issue for pur¬
chase of the abandoned fPodge
school property also was spurned
at Grand Island. The proposal
received aimajority^pf; the votes
cast but a 60% majority was
needed for approvals %' V >i
Beatrice approved by nearly 3

to -1 a- $60,000 bond issue for ex¬

pansion of the* municipal airport.
The money Would be used to buy
a 400-acre tract, including the 160
acres now leased for the air field.
The vote was 2,275 to 799. Last
year an election on a $30,0.00 bond
issue for purchase and improve¬
ment of a 160-acre airport lost by
22 votes. y
Even more . overwhelming was

approval given a $30,000 airport
bond issue at Norfolk with 2,898
votes for and only 355 against the
proposal. The money will buy, 450
acres of land.

Norfolk, Nebi . .

Bonds Sold — The City Clerk
states that $30,000 aviation field
bonds approved by the voters on

April 7 by a wide margin, have

.Bidders (all for lV^'e Bonds)—
Merchants National Bank of Boston.,
•Tyler - & Co. -.

Arthur Perry & Cp...
Estabrcok Co;

it i^ NEW HAMPSHIRE i

Keene, N. H. .•v; ■ : -
: Other : Bids—The $75,000 . air¬
port bonds awarded April 8 to
Coffin & Burr, of Boston, as DAs,
at 100.32, , a" basis of about 1.20%
—v. *155,- p; 1461—were; also bid
for as follows: ;* e' ^ " *

Rate Bid
101.119
101.155
lOO.tJ -

100.196
Lyons & Shafto. I00.b<i2

HaIsey;. Stuart & Co., Inc 100.567
Harris Trust & Savings Bank Iu0.42
E. H. Rollins & Sons, Inc 100.384
Robert Hawkins & Co 100.159

Ballou,' Adams & Co.........,...;..,' 100.106

Nashua, N. H.
-1Note Offerhng-*--Alfred O. Pou-
lin; City Treasurer, will receive
bids Until 11 a.m. on April 21 for
the purchase at discount of $200,-
000. current year revenue antici¬
pation notes. Dated April 21, 1942
arid due Dec. 29, 1942. Notes will
be authenticated as to genuine¬
ness arid validity by the First Na¬
tional Bank of Boston, under ad-
Vice bf Storey, Thorndike, Palmer

Dbdgri Uf* Boston:

NEW JERSEY

^Elizabeth, N. J.
'H Plan^Bond Issue-r-City Council
received for first reading on April
9 an ordinance calling for the is¬
suance of $96,000 bonds to mature
in:from l^to 15 years. The issue
is;,intended to provide $50,000 for
civilian defense program, $40,500
.to-liquidate notes issued in 1940
for^WPA projects and $5,800 to
pay salaries of night watchmen
for schools.
' Fair ,Lau)n School District, N. J.
Bond Sale—The $490,000 cou¬

pon or registered school bonds
offered April 14—v. 155, p. 1366—
Were - awarded to a group com¬
posed of Shields & Co.,,New York;
Julius'A. Rippel.& Co., Inc., New¬
ark, and M. M. Freeman & Co.,
Philadelphia, as 2.80s, at a price
of

, 100.154, a basis of about 2.79%.
Dated^April 1, 1942, and due Oct.
"1, as follows: $15,000 from 1943
to >1952 incl., and $20,000 from
1953 to 1969 incl. ' " •

- Bends Publicly- Offered— The
purchasers reoffered the bonds
at prices to yield from 0.75% to
2.85%, according to maturity.
t Other , bids at the sale were as

follows: '

. Bidder-r-; Int. Rat? Rate Bid
Ira Haupt & Cd.,- John B.
*-• Carroll & Co.. Allen & Co.

#■ and Harvey Fisk & Sonsv. 2.83^ 100.06
*B.A J.;, V?.n Xngen & Co.,
Inc., J. S. Rippel & Co.,

. Thomas & Co., C. P. Dun-
v-ning & Co., Hi L. Allen & , '
'... Co., Minsch, Monell & Co., >. . .

'« arid Colyor, Robinson & Co.,. 3% 100.59
*H. B. Bolend & Co., A.
Webster Dougherty .& Co., .

Robert Hawkins & Co. and
•.'Welsh/;Davis & Co....... 3% 100.56
$ * Bid for $488,000 bonds. ' :

:•*' Hackensack, N. J.
Bonds Authorized--City Coun¬

cil recently passed on final read¬
ing;,;an ordinance providing for
the issuance of $210,000 general
refunding bonds, f

Maywood, N. J.
• Bond Offering — S. C. Ogden,
Borough • Clerk, - will receive
sealed bids until 8:15 p.m. (EWT)
on April 21 for the purchase of
$270,000 not to exceed *6% inter¬
est coupons or registered > sewer
bonds. Dated May 15, 1942.
Denom. $1,000. Due May 15 as fol¬
lows: $5,000 from 1943 to 1946
incl.; $6,000 in 1947 and 1948, and
$7,000 from 1949 to 1982 incl.
Bidder to name a single rate of
interest, expressed in a multiple
of Vi or 1/ 10th of 1%.

. Prin. and
int. ' (M-N) payable at the City
National Bank & Trust Co., Hack-
'ensack. The price for which the
bonds may be sold cannot exceed
$271,000. •: Purchaser to pay ac¬
crued interest from date of the
bonds! to the. date ofdeliveryThe
bonds are ""unlimited tax obliga¬
tions of the borough and the ap¬

proving legal opinion of Reed,
Hoyt, Washburn & Clay of New
York City will be furnished the
i successful bidder. A certified

check for $5,400, payable to order
of the borough, is required. ! The
enactment, at- any time prior to
the delivery of the bonds, of Fed¬
eral legislation which in terms, by
the repeal or omission of exemp¬
tions or otherwise, subjects to a

Federal income tax the interest
on bonds of a class or character
which includes these bonds, will,
at the election of the purchaser,
relieve the purchaser from his ob¬
ligations under the terms of the
contract of sale and entitle the

purchaser to the return of the
amoqnt deposited with the bid.

Neivfield School District, N. J.
- Bonds Voted—At an election on

March 3 the voters authorized an

issue of $5;541 construction bonds.

Newark, N. J.
Notes Authorized—City Council

recently passed an final reading
an ordinance providing for an is¬
sue of $200,000 not to exceed 6%
interest water tax anticipation
notes; • ' ■ ' ■ -

North Brunswick, N. J.
Proposed Bond Issue — The

Township Council recently con¬
sidered an ordinance providing
for an issue of $181,000 sewage
treatment plant improvement
bonds.

Princeton Township School District
(P. O. Princeton), N. J.

Bonds Voted—At an election on

March 28 the voters authorized an

issue of $50,000' school building
bonds.

Union Beach, N. J.
Hearing Continued — At the

meeting of the Local Government
Board held on April 6, to deter¬
mine the outstanding indebtedness
of the borough and the school dis¬
trict, Frank L. Gary testified that
the - total bonds and notes out¬

standing and unpaid were $623,-
912.55. In addition scrip and
water certificates of indebtedness

aggregating $32,155.00 were out¬
standing, according to the records,
making a total of $656,067.55. In¬
terest due aggregates $91,491.76.
The f figures submitted covered
both the borough and the school
district. Formal proofs of claim
filed to date aggregate $542,512.55
of bonds arid notes and formal
proofs of claim on scrip aggregate
$29,900 and approximately $55,-
000 of claims covering outstand¬
ing debts have not yet been filed.
Mr. Cassman at the meeting

stated that he represented the
owners of bonds and notes total¬

ing $382,500 and in addition, rep¬
resented owners of scrip approxi¬
mating $9,300. Several bills for
expenses and services were pre¬
sented at. the meeting.
In response to inquiries as to

refunding the indebtedness, it
was pointed out that the Commis¬
sion. had no plan before it ?t- this
time. ""T".
It was regularly moved and car¬

ried that the hearing to determine
the outstanding obligations of the
borough be continued on April
20, at 2:30 o'clock p.m. (War
Time) at the office of the Depart¬
ment of Local Government, 150
East State St., Trenton, N. J.

Wood-Ridge, N. J.
Bond Sale—The $12,000 coupon

or registered sewer bonds offered
April 8—v. 155, p. 1268—were
awarded to H. B. Boland & Co.,
New York, as 2.70s, at a price of
100.154, a basis of about 2.68%.
Dated April 1, 1942 and due $1,000
on April 1 from 1943 to 1954 incl.
Other bids:

Int. Rate Rate Bid1: Bidder— < Int. Rat
B. J. V?.n Ingen & Co., Inc. 2.70%
H. L. Allen & Co.... 3%
M. M. Freeman & Co....... 3%
Wood-Ridge National Bapk. 3»/4%

100.04
100.19
100.10
100.83

approved, divided as follows:
$198,000 storm sewer extensions;
$150,000 airport improvement*
$94,000 street openings and im-'
provements; $20,000 parks and
playgrounds and $14,000 fire
truck.

Farmington, N. Mex.
v Bonds Voted— The City Clerk
states that at the election held on

April 7 the voters approved the
issuance, of the $12,000 airport
purchase bonds. He also reports
that these bonds will be offered
for sale shortly.

NEW YORK

Buffalo, N. Y.
, $4,QOO,OO0 Refunding Approved
—State Comptroller Joseph V.
O'Leary recently approved the
application made by Mayor Kelly
for refunding $4,000,000 in work-
relief and home-relief bonds of
the city. ,

"I have read the application and
the communication of the Mayor
of the City of Buffalo and I have
reached the conclusion that the

application should be approved
and that the City of Buffalo
should be permitted to issue re¬

funding bonds in the sum of $4,-
000.000 for the purpose of refund¬
ing work-relief and home-relief
bonds, issued prior to Jan. 1, 1939,
now outstanding and which ma¬
ture in the fiscal year beginning
July, 1942," Comptroller O'Leary
wrote in the formal order approv¬
ing the refunding plan. In a let¬
ter to Mayor Kelly, Comptroller
O'Leary wrote:
! "In transmitting this order to
you, permit me to felicitate you

upori the evident care and study
which you have given the two
plans of refunding for the city—
the so-called 'Chase' plan, involv¬
ing the refunding of approxi¬
mately $21,000,000 worth of bonds,
and- the plan which is known
locally as the 'Mayor's' plan and
which I am today approving. ,

"In my study of both of these
plans I have practically reached
the same conclusion as you.".
Under the; order signed f by

Comptroller O'Leary, the refund¬
ing: bonds will be sold at, such
times as the City Council shall
determine and shall be payable
in such amounts and at such dates
as shall be decided by the Coun¬
cil, upon condition, however, that
the bonds shall mature within ten

years after the date of the first
issuance.

Colonic, N. Y.
Latham Water Bill Signed—

Governor Lehman has signed the
McBain Bill which provides for
extension of the Latham Water
District in the Town of Colonie
and authorizes a bond . issue, of
$12,000. '

Cortlandt (P. O. Croton-On-Hud-
son), N. Y.

Bond Offering — Ellsworth E.
Johnson, Town Supervisor, will
receive sealed bids until 10 a.m.

(EWT) on April 23 for the pur¬
chase of $353,500 not to exceed
6% interest coupon or registered
funding bonds. Dated May 15,
1942. One bond for $500, others
$1,000 each. Due May 15, as fol¬
lows: $83,500 in 1943 and $90,000
from 1944 to 1946 incl. Bidder to
name a single rate of interest, ex¬
pressed in a multiple of V\ or
1,/lOth of 1%. Prin. and int. (M-N)
payable at the Chase National
Bank, New York. The bonds are

unlimited tax obligations of the
town and the approving legal
opinion of Dillon, Vandewater &
Moore of New York City will be
furnished the successful bidder.
Purchaser must agree to accept
delivery and pay for the bonds on

May 15, at such bank in New
York City as the above-mentioned
Supervisor shall direct. A certified
check for $7,070, payable to order
of the town, is required. Issued

NEW MEXICO

Albuquerque, New Mex:
Bonds Voted — It is stated by

Ida V. Malone, City Clerk, that at
the election held on April 7, the
bonds aggregating $505,000 were pursuant to - Chapter 218 of the

: 4
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Laws of 1942, for - the ypurpose
of funding a like amount of out¬
standing indebtedness of the
town, the period of probable use¬
fulness of which is 5 years, as de¬
termined by said Chapter 218. In
the event that prior to the deliv¬
ery of the bonds the income re¬
ceived by private holders from
bonds of the same type and char¬
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may, at
his election, be relieved of his ob¬
ligations under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned.

Dunkirk, N. Y.
Taxing Limit Increased — In

connection with the approval by
Governor Lehman of a bill, Chap¬
ter 213, Laws of 1942, to amend
the City Charter in relation to
taxation authority, City Treasurer
Frank J. Janice reported as fol¬
lows:' " *
"The City of Dunkirk is in very

good financial position and we
have no intentions of borrowing,
either temporary notes or bonds,
in fact we are very anxious to re¬
duce our bonded debt as we have
in the past three or four years.
"The legislation enacted at Al¬

bany a short time ago which was
signed by Governor Lehman was
to increase our taxing limit from
1 y2 to 1% on Assessed Valuation.
"Our reason for requesting this

legislation was that the City had
power to tax at the rate of 1 Vz°Io%
plus the amount for bonded debt
and interest. Now that our bonded
debt has been continually reduced
and we felt that rather than re¬
duce the taxes by those amounts,
we would maintain the same tax
rate and use the funds for much
needed street improvements, re¬

pairs, and equipment of various
departments.
"By the way, this year about

$26,000 can be utilized for the
purposes named, yet our tax rate
per $1,000 valuation will remain
the same as last year, but in order
to. do this, and due to the differ¬
ence in total assessed valuation,
our taxing amount/is 1.60% of
the assessed valuation, and that
was the reason we asked for the
legislation.'-

Horseheads, N. Y.
Proposed Bond Issue—It is re¬

ported that the village may issue
$20,000 water main bonds. ,

Kingston, N. Y.
Certificates Sold—An issue of

$75,000 certificates of indebted¬
ness was sold in February to
Hemphill, Noyes & Co. of New
York, at 0.50% interest. Dated
March 6, 1942. Due March 1, 1943.
Legality approved by Hawkins,
Delafield & Longfellow of New
York City.

Middletown, N. F.
Bond Issue Report—In connec¬

tion with the $30,000 fire alarm
system bonds approved by the
voters last September, P. E. Bene¬
dict, City Clerk-Treasurer, re¬
ports that new specifications for
the system are now being pre¬
pared and no attempt will be
made to dispose of the bonds un¬
til after award of the construction
contract.

Mount Vernon Housing Authority,
N- Y-

Agency Established—Governor
Lehman has approved the WiL
liamson Bill as Chapter 433, Laws
of 1942, establishing the above
agency.

Ocean Beach, N. Y.
Bonds Not Sold—No bids were

submitted for the $14,500 not to
exceed 6% interest general im¬
provement and water bonds of¬
fered April 14—v. 155, p. 1368.

Onondaga County (P. O. Syra*
cuse), N. Y.

Certificate Sale— The National
City Bank of New York was
awarded on April 14 an issue of
$1,700,000 certificates of indebted¬
ness at 0.37% interest, plus a pre¬
mium of $38. Dated April 15, 1942.
Due Oct. 15, 1942. Legality ap¬

proved by Hawkins, Delafield &
Longfellow of New York City?
Other bids: First National Bank
of Boston and First Boston Corp.,
0.387%; Barr Bros. & Co., 0.39%;
First National Bank of New York,
0.42%; Chase National Bank of
New York, 0.57%.

Rome, N. Y.
Proposed Bond Issue—A bill in¬

troduced in the State Senate by
William H. Hampton of Utica, and
referred to the Cities Committee,
authorizes the city to issue $43,000
20-year bonds to pay installments
of principal of bonds of Union
Free School District No. 1 of the
city, subject to approval of the
State Comptroller.

Tuckahoe, N. Y.
Bond Offering — John C. Mc¬

Donnell, Village Clerk, will re¬
ceive sealed bids until 3:15 p.m.

(EWT) on April 22 for the pur¬
chase of $14,000 not to exceed 6%
interest coupon or registered gen¬
eral improvement bonds. Dated
April 15, 1942. Denom. $1,000. Due
April 15 as follows: $3,000 in 1943
and 1944, and $4,000 in 1945 and
1946. Bidder to name a single rate
of interest, expressed in a mul¬
tiple of *4 or l/10th of 1%. Prin.
and int. (A-O) payable at the
First National Bank & Trust Co.,
of Tuckahoe, with New York ex¬
change. The bonds are unlimited
tax obligations of the village and
the approving legal opinion of
Dillon, Vandewater & Moore of
New York City will be furnished-
the successful bidder. A certified
check for $280, payable to order
of the village, is required.

NORTH CAROLINA

Bailey, N. C.
Bonds Sold to RFC—A $49,000

issue of 4% semi-ann. water and
sewer bonds is stated to have been
sold to the Reconstruction Finance
Corporation.

, Bladenboro, N. C.
Bonds Exchanged— The Secre¬

tary of the Local Government
Commission reports that $10,000
refunding bonds have been ex¬
changed.

Jackson, N. C.
Bonds Exchanged—A $50,000 is¬

sue of refunding bonds is stated
to have been exchanged.

Mecklenburg County (P. O. Char¬
lotte), N. C.

Bond Tenders Invited— County
Auditor G. D. Bradshaw states
that the county will purchase at a
price, all or part of its 6% re¬
funding bond issue of Nov. 1, 1920,
due on Nov. 1, 1950. Wire lowest
acceptable price and number of
bonds. Not interested after
June 15.

OHIO

Brady Lake School District, Ohio
To Get Federal Funds—Federal

funds in the amount of $28,800 to
supplement proceeds of a $50,000
bond issue approved by the voters
last Fall will be available to the
district for school construction
purposes, it was reported recently.

Cleveland, Ohio
Bond Issue Details—The $17,-

500,000 33/4% coupon, registerable
as to principal only, transporta¬
tion system revenue bonds recent¬
ly awarded to a syndicate headed
by Blyth & Co., Inc., New York,
at a price of 100.011, a basis of
about 3.749%—v. 155, p. 1462—
mature March 1 as follows: $600,-
000 in 1943; $625,000, 1944; $650,-
000, 1945; $675,000, 1946; $700,000,
1947; : $725,000, 1948; $750,000,
1949; $780,000, 1950; $810,000,
1951; $840,000, 1952; $875,000,
1953; $905,000, 1954; $940,000,
1955; $975,000, 1956; $1,010,000,
1957; $1,050,000, 1958; $1,090,000,
1959; $1,125,000, I960; $1,165,000
in 1961 and $1,210,000 in 1962.
For the purpose of refunding only,
the bonds are callable as a whole
on March 1, 1946 or on any in¬
terest date thereafter. The bonds
are callable also in part by lot
on any interest date, in inverse
order of maturity. In each case
the call will be made upon 30

days' published notice,; at the
principal amount and accrued in¬
terest, plus a premium of-5%. <V
*

Principal and semi-annual in¬
terest (M-Sl) payable at the
Cleveland Trust Co., Cleveland
(Trustee) or at Guaranty Trust
Co. of New York./ In the opinion
of Bond Counsel for the city, in¬
terest is exempt from Federal in¬
come taxes under the existing
laws. These bonds, in the opinion
of bond counsel for the city, will
constitute valid and legally bind¬
ing negotiable obligations of the
City of Cleveland, payable only
from the gross revenues of its
Municipal Transportation System
and all extensions, additions, im¬
provements, replacements and al¬
terations at whatever time made
in respect thereto after provision
only for the operation and main¬
tenance expenses thereof. . The
bonds are also equally and ratably
secured by an Indenture of Mort¬
gage, dated as of March 1, 1942,
to Cleveland Trust Co., as Trustee.
In addition to Blyth & Co., Inc.,

the underwriting group also in¬
cluded the following: The First
Boston Corp., Otis & Co., Inc.,
Stranahan, Harris & Co., Inc., B.
J. Van Ingen & Co., A. S. Allyn &
Co., Inc., Stifel, Nicolaus & Co.,
Inc., Blair & Co., Inc., Paine, Web¬
ber & Co., E. H. Rollins & Sons
Incorporated, Hawley, Shepard &
Co., Roosevelt & Weigold, Inc., R.
W. Pressprich & Co., Estabrook &
Co., White, Weld & Co., McDon-
ald-Coolidge & Co., The Wiscon¬
sin Company, Eastman, Dillon &
Co., Equitable Securities Corp.,
Braun, Bosworth & Co., Coffin &
Burr, Inc., Paul H. Davis & Co.,
Ryan, Sutherland & Co., Darby &
Co., Harvey Fisk & Sons, Inc.,
Schoellkopf, Hutton & Pomeroy,
Inc., Field, Richards & Co., Whit¬
ing, Weeks & Stubbs, Inc., Hay-
den, Miller & Co., Eldredge & Co.,
Inc., Graham, Parsons & Co., Ba¬
con, Stevenson & Co., Gregory &
Son, Inc., First of Michigan Corp.,
Dean Witter & Co., The Milwau¬
kee Company and Geo. B. Gibbons
& Co., Inc.

Coshocton, Ohio
Bond Offering — W. J. Beall,

City Auditor, will receive sealed
bids until noon on April 30 for
the purchase of $33,511.04 3%
street improvement bonds. Dated
May 1, 1942. One bond for $511.04
others $1,000 each. Due may 1 as
follows: $3,511.04 in 1944; $4,000
from 1945 to 1951 incl. and $2,000
in 1952. Interest payable semi¬
annually. A certified check for
$750, payable to order of the city,
is required, i Legal opinion of
Squire, Sanders & Dempsey of
Cleveland will be furnished the
successful bidder.

Flushing, Ohio
Bond Sale—The issue of $3,000

coupon water works bonds offered
April 11 was awarded to the Com¬
munity National Bank of Flush¬
ing. Dated March 1, 1942. Denoms.
$400 and $300. Due Oct. 1, as fol¬
lows: $300 from 1943 to 1948 incl.
and $400 from 1949 to 1951 incl.

Madison Rural School District

(P. O. London), Ohio <■.

Bond Sale—The issue of $25,000
school building bonds offered
April 11 — v. 155, p. 1269 — was
awarded to Stranahan, Harris &
Co., Inc. of Toledo. Dated April
1, 1942 and due $500 on April 1
and Oct. 1 from 1943 to 1967 incl.

Magnolia, Ohio
Bonds Authorized — (Village

Council has passed an ordinance
authorizing an issue of $22,912 4%
various improvement bonds.

Mahoning County (P. O. Youngs-
town), Ohio

Note Sale—The $170,000 poor
relief notes offered April 14—v.
155, p. 1370—were awarded to
Ryan, Sutherland & Co., Toledo,
and Hawley, Shepard & Co.,
Cleveland, jointly, as 2V2s, at a
price of 100.18, a basis of about
2.46%. Dated April 15, 1942, and
due as follows: $25,000 on May 1
and Nov. 1 from 1946 to 1948 incl.,
and $20,000 on May 1, 1949.

' Mansfield, Ohio
. Considers Investment Program

—Legislation providing for ^cre¬
ation of a city investment board
with power to invest idle munici¬
pal funds in Federal Government
securities was recently referred
to the City Council's finance com¬
mittee.

Miami Rural School District (P.O.
■ Mulberry), Ohio-

Bond Sale—The $10,000 coupon

improvement bonds offered April
13—v. 155, p. 1370—were awarded
to J. A. White & Co., Inc. of Cin¬
cinnati, as ;2y4s, : at a price of
100.93, a basis of about 2.15%.
Dated March 15, 1942 and due $500
on Sept. 15 from 1943 to 1962 incl.
Second high bid of 100.84 for 2^s
was made by the Weil, Roth &
Irving Co. of Cincinnati,.

.'l . Norwood, Ohio
Proposed Bond Issue — City

plans to issue $30,000 4% im¬
provement bonds, to be dated
April 1, 1942, in $1,000 denoms.
and mature Oct. 1 as follows: $4,-
000 from 1943 to 1949 incl. and
$2,000 in 1950. Principal and in¬
terest (A-O) payable at the First
National Bank, Norwood.

Ohio (State of)
65% Voting Rule Purely Statu¬

tory—Attention is being directed
by Wallace Holzman, partner of
Widmann & Holzman, Cincinnati
municipal house, to the fact that
the Bureau of the Census was in
error in referring to Ohio's 65%
majority vote requirement for
bond proposals as a constitutional
provision. The Census Bureau
statement was made in a current
bulletin, entitled "City Proposals
Voted Upon: 1941."
Mr. Holzman points out that

Ohio's "65% rule" is purely statu¬
tory and has been waived in nu-r
merous cases by the Legislature
for emergency action.

Waverly, Ohio
- Bond Sale—The $58,000 coupon
sewer assessment bonds offered
April 13—v. 155, p. 1370—were
awarded to Stranahan, Harris &
Co.,: Inc; of Toledo, - as 2s, at a
price of 100.624, a basis of about
1.93%. Dated March 1, 1942 and
due Sept. 1 as follows: $3,000 from
1943 to 1960 incl. and $2,000 in
1961 and 1962. Next highest bid¬
ders: (for 2s) Ryan, Sutherland
& Co., 100.598; Braun, Bosworth
& Co., 100.28.

Zanesville, Ohio
Other Bids—The $74,000 sewer,

street and park bonds recently
awarded to Wood, Struthers &
Co., Chicago, as 1V2S, at 100.318,
a basis of about 1.46% — v. 155,
p. 1463—-were also bid for as fol¬
lows:

Bidder— v " Int. Rate Rate Bid
Harris Trust & Savs. Bank.. 13A% 101.458
Halsey, Stuart & Co., Inc... l%% 101.30
Fox, Reusch & Co 1%% 100.80
Braun, Bosworth & Co....... 1%% 100.686
Ryan, Sutheriand & Co 1%% 100.685
Stranahan, Harris & Co., Inc. 13A% 100.62
Fahey, Clark & Co \3\% 100.54
Ohio Co. of Columbus........ W\1o 100.35
McDonald-Coolidge & Co..,.. 1%% 100.28
Pohl & Co :• 1%% 100.08
Field, Richards & Co 2% - 101.19
Provident Savs. Bk. & Tr., Oo. 2% - 100.58 ,

Zanesville City School District,
. Ohio

Bond Sale—The $19,500 coupon
delinquent tax bonds offered
April 15—v. 155, p. 1463—were
awarded to the Ohio Co. of
Columbus, as VAs, at a price of
100.71, a basis of about 1.04%.
Dated April 15, 1942, and due
Oct. 15, as follows: $3,500 in 1943,
and $4,000 from 1944 to 1947 incl.
Second high bid of 100.25 for WiS
was made by J. A. White & Co.,
Inc., of Cincinnati.

OKLAHOMA

Blackwell,Okla.
Bonds Voted—At an election

held on April 9 the voters ap¬
proved the issuance of $150,000
bonds to provide facilities for an
army air training base by a count
of 1,463 to 80.

El Reno, Okla.
Bond Sale — The $150,000 air¬

port bonds offered for sale on
April 9, were awarded to a group
composed of Soden & Co., Baum,
Bernheimer & Co., both of Kan¬

sas City, and the T. Roger Upshaw
Co. of Oklahoma City, at a net in¬
terest cost of 1.44%, according to
City Clerk Ethel McDowell.

? Oklahoma City, Okla.
Bonds Approved—It is stated

by Earle M. Simon, City Clerk,
that bonds, aggregating $864,000,
were approved by the voters on

April 14, divided as ; follows:
$179,000 cargo plant site purchase
bonds, and $685,000 airport water
system construction bonds. Pro¬
ceedings are to be begin imme^
diately on all projects. r

Oklahoma County (P. O. Okla-
homa City), Okla,

Bonds Approved— Helen Nix,
County Clerk, states that the $1,-
225,000 county- access road bonds,
to be issued in connection with
the city-county airport plant con¬
struction project, carried at the
election on April 14.

OREGON

Bend, Ore.
Bond Offering — Sealed bids

will be received until 7.30 p.m.

on April 24^ by George Simeryille,
City Recorder, for the purchase
of $25,000 airport, general obli¬
gation bonds, Interest rate is not
to exceed 3%, payable semi-ann.
Dated May 1, 1942. Denom. $500.
Due $2,500 in 1943 to 1952. Op¬
tional on and after May 1, 1945.
Bids must be for par. These bonds
will carry the approving opinion
of Teal, Winfree, McCullough,
Shuler & Kelley of Portland, and
will be sold subject to an election
to be held on April 20. Enclose a
certified check for 2% of the par

value of the bonds.

■ Hillsboro, Ore.
Purchasers— City Recorder E.

M. Bowman states that Atkinson-

Jones. & Co., and the Charles N.
Tripp Co., both of Portland, were
associated with Fordyce & Co. of
Portland, in the purchase of the
$40,000 general fund airport bonds,
described in our issue of April
13—v. 155, p. 1463. ;

Portland, Ore.
Bond Offering — Sealed bids

will be received until 11 a.m. on

April 29, by Will E. Gibson, City
Auditor, for the purchase of $350,-
000 coupon refunding public im¬
provement bonds. Interest rate is
not to exceed 3%, payable M-N.
Denom. $1,000. Dated May 15,
1942. Due $70,000 from May 15,
1947 to 1951 incl. Competitive bid¬
ding shall be partially or wholly
upon the rate of interest, and the
rate of interest will be fixed ac¬

cording to the bid of the success¬
ful bidder, subject, however, to
the provisions of Section 192 of
the Charter granting a preferen¬
tial right to the City Treasurer to
purchase the bonds. Prin. and int.
payable in lawful money at the
City Treasurer's office. Issued
under the authority of Sections
95-1631 and 95-1632 O. C. L. A.
The bonds are general obligations
of the city and are sold subject
to the prior approving opinion of
Teal, Winfree, McCulloch, Shuler
& Kelley, of Portland. If delivery
is demanded outside of Portland,
such delivery shall be at the ex¬

pense of the purchaser. The City
Council reserves the right to re¬

ject any and all bids and to pro¬
ceed to readvertise should the bid
prove not satisfactory. Enclose a
certified check for 2% of the face
value of the bonds bid for, pay¬
able to the city.

Port of the Dalles (P. O. The r
- Dalles), Ore. ■(>

Bonds Approved—It is stated
by Rossor Krier, Attorney for the
Port Commissioners, that at a re¬

cent election $150,000 not exceed¬
ing 3% semi-ann. grain elevator

, bonds carried by a vote of 807
"for" to 408 - "against." Dated
July 1, 1942. Due $10,000 from
July 1, 1943 to 1957. The bonds
are to be placed on the market
about July 1.

PENNSYLVANIA

Allegheny County (P. O. Pitts¬
burgh), Pa. <

Bond Sale Postponed—Robert
G. Woodside, County Controller,
reports that the sale of county
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bonds,» originally.- scheduled for^
April 28, has been postponed to
May 5,; and the amount of the
improvement bond issues reduced
from $3,500,000 tov $2,500,000,
making • the aggregate offering
$5,800,000, instead of $6,800,000.—
v. 155, p. 1463.

Lehigh County :•(P. O. Allentown),

$199,000 Debt Reduction Sched¬
uled—The county on April 1 paid
off $13L000 on two bond; issues*
including a final payment "of
$101,000 to retire a $300,000 issue
executed in 1922, it was an¬
nounced by County Treasurer Job
L, Vaughn.
The 1922 issue, on which the in¬

terest rate was 4V2%, was paid off
at the rate of $52,000 in 1927, $65,-
000 in 1932, $82,000 in 1937 and
$101,000 on April 1, as noted
above;

, • * $ <

The county also paid off $20,000
on an $80,000 funding bond issue
of 1939, leaving a balance of $20,-
000 to be paid on April 1, 1943.
-

, On March 1, the county paid
off $28,000 on the $600,000 issue
of 1932, leaving a balance of $368,-
000 to be retired by 1952. v
The final bond retirements this

year will be made on Oct. 15,
when $50,000 will be paid off on
the $400,000 issue of 1938, leaving
a balance of $200,000 to be retired
by 1945. \
: Thus, Lehigh County will this
year reduce by $199,000 the total
bonded indebtedness of $3,607,000
with which it began the year,1 ; '

Logan Township School District
(P. O. Lakemont), Pa.

Bond Offering—C. C. Schandel-
meier, District Secretary, will re¬
ceive sealed bids May 12 for the
purchase of $40,000 3%, 3V2% or
4% refunding bonds. Denom. $1,-
000. Due $4,000 on July 15 from
1943 to 1952 incl. Interest J-J.
District assumes and agrees to pay
any or all taxes, except gift, suc¬
cession or inheritance taxes, now
or hereafter levied or assessed on

the bonds under any present or
future law of the Commonwealth.
Purchaser to pay for printing <pf
the bonds and the legal opinion
required, but the district will pay
for approval of the issue by the
Pennsylvania Department of In¬
ternal Affairs. A certified check
for $500, payable to order of the
district, is required.. . ; . ::

Pittsburgh, Pa.
V May Reduce Issue—Confronted
with the possibility that it may be
unable to obtain the necessary
structural materials for public
works improvements, the city is
considering reducing the. amount
of the proposed bond issue from
the original figure of $1,500,000,
v, 155, p. 1464. , Any amount, it
was said, will definitely include
$347,000 for payment of high-in¬
terest, bearing; temporary oblig¬
ations. -. . r. -.A .1

, — * "<. .,'

Reading School District, Pa.
• Temporary Loan Awarded-—The
issue- of• $380,000 'temporary gen¬
eral obligations offered April 14
—v.. 155, p. 1371-Lwas awarded to
the Berks County Trust ; Co.,
Reading, at 0.50% interest, plus a

premium of $11. Dated May 1,
1942, and due Aug. 15, 1942.v Re¬
deemable at par and accrued in¬
terest on or after July 6, 1942.
•Shenandoah Municipal Authority,

'

, Pa. M;,'
- Bond Issue Details—In connec¬

tion with the previous report in
these columns—v.-155, p. 1464, of
•the offering by E; H. Rollins &
Sons, Inc.- and CrC. Collings &
rCo., both of Philadelphia, of $1,-
250,000 4% water revenue bonds
of the above authority, part of "a
•total issue of $1,600,000, we learn
that the balance of. $350,000 bonds,
bearing the suffix S have been
•deposited pursuant to an escrow

•argeement between thej authority,
the Penn-Jersey Water Co. and
the Pensylvania Company for In¬
surances-on Lives and Granting
Annuities, Philadelphia, with the
•latter company as Escrow Agent
«nd in its capacity as Trustee un¬
der the indenture. The entire is¬

sue of $1,606,000 bonds bear 4%
interest and> are dated; Nov/ 1,
1941. , The $1,250,000 offered for
public investment were priced to
yield from 1.25% to 4.05%, accord¬
ing to maturity.- Under the terms
of the indenture, no payments on
account of either semi-annual in¬
terest or principal may be made
Oh the $350,000 bonds held ih es¬

crow, until payment has been
made of all prior charges speci¬
fied in the indenture, including
operating expenses, principal and
interest requirements on the $1,-
250,000 bonds initially, offered,
and the full requirements of the
debt service reserve fund and the
maintenance reserve fund-,. r

The $1,250,000 bonds mature on

Nov. 1 as follows: $8,000 from 1942
tbU£44 incl:; $9,000, 1945; $10,000;
1946 and 1947; $11,000, 1948 and
1949; $12,000, 1950; $13,000, 1951;
$14,000,. 1952 and 1953; $15,000,
1954; $16,000,i1955;;$18,000, 1956;
$19,000, 1957; $20,000, 1958; $21,-
000, 1959; $23,000, 1960; $24,000,
1961; $25,000, 1962; $27,000, 1963;
$28,000, 1964; $30,000, 1965; $31,-
000, 1966; $33,000, 1967; $34,000,
1968; $36,000, 1969; $38,000, 1970;
$40,000, 1971; $47,000, 1972; $55,-
000, 1973; $58,000,-1974; $60,000,
1975; $63,000, 1976; $66,000, 1977;
$69,000, 1978; $72,000, 1979; $77,-
000, 1980, and $77,000 in 1981.

Principal and semi-annual in¬
terest (M-Nl), -payable at The
Pennsylvania Company for In¬
surances on Lives and Granting
Annuities, Philadelphia. Coupon
bonds in the denomination of $1,-
000 each, registerable as to prin¬
cipal only. The bonds maturing
prior to Nov. 1, 1956, are not sub¬
ject to redemption prior to ma¬

turity. Bonds maturing on or
after Nov. 1, 1956, are subject to
redemption either at the option
of the authority or pursuant to
certain requirements of the inden¬
ture either as a whole, or in part,
from time to time, in the inverse
order of their maturities, on any
interest date, upon thirty days*
notice as provided, in the inden¬
ture, upon payment of the princi¬
pal amount thereof and accrued

interest, together with a premium
of■ 5% of the principal amount
thereof if redeemed on or before
Nov. 1, 1951; with a premium of
4% if redeemed after Nov. 1, 1951,
and on or before Nov; 1,1956; with
a premium /of 3% if redeemed
after Nov. 1, 1956, and on or be¬
fore Nov. 1,1961; with a premium
of 2% if redeemed after Nov. i,
1961, and on or before Nov. 1,
1966; and with a premium of 1%
if redeemed after Nov. 1,1966 and
on or before Nov. -1, 1976 and
thereafter at the-principal amount
therof and accrued interest.

7 Legalityrbf the bonds:approved
by Saul, Ewing, Remick & Harri¬
son, of Philadelphia, and Dechert,
Smith & Clark. With respect to
exemption of the bonds from Fed¬
eral taxation, the; bond - offering
prospectus, dated Dec. 29, 1941,
states .as follows:' In the opinion
of counsel the income on these
bonds is not subject to Federal in¬
come tax Under present law. The
United; States Treasury VDepart¬
ment is attempting to subject in¬
come on authority bonds to Fed¬
eral income; fax and to the end
has instituted proceedings involv¬
ing issues Of bonds of the Port of
New York*.Authority, Triborough.
Bridge Authority and the Penn¬
sylvania Turnpike Commission.
However, the Treasury has indi¬
cated its intention, in event of a

final decision favorable to its po¬

sition, of requesting Congress to
abate such income taxes on, and to
exempt from future income tax,
all authority bonds" issued prior
to such' final decision. The po¬
sition of the Treasury is set forth
in Press Releases dated March 14,
1941, July 19, 1941, Nov.* 25, 1941
and Dec. 4, .1941,-copies of which
are available, for

. "examination at
the office of the Bankers.

The $350,000 bonds deposited
with the Escrow Agent, as noted

above, are to mature Nov. 1, as

follows: $11,000 from 1951 to 1979
incl. and $10,000 in 1980 and 1981.

West Elizabeth School District, Pa.
■ Bond Sale—The $13,000 coupon
construction bonds offered April
10—v. 155, p. 1371—were awarded
to S. vK. Cunningham & Co.>of
Pittsburgh, as 2V4S, at a price of
100.29, a basis of about 2.21%.
Dated April 1, 1942, and due $1,-
000 on April 1 from 1944 to 1956
incl. Other bids: ' -
Bidder— Int. Rate Rate Bid

Moore, Leonard & Lynch 2\'\% 100.183
Singer, Peane & Scribner. . ., 2Vz'/c 101.73
Phillips, Schmertz & Co 2V2V0 101.55
Phillip J. Davidson.......... ■ 100.76
E. H. Rollins & Sons, Inc...' 100.59

■ Williamsport, Pa.
. Debt Reduced—The payment on
April 2 of $11,000 bonds reduced
the bonded debt of the city to
$493,000, In addition to the bond
redemption, a sum of $11,512.50
was placed in the sinking fund to
provide for bonds maturing .in
1944 and 1945, thus increasing
sinking fund holdings to approxi¬
mately $40,000. The sinking fund
commission, it was said, is con¬

sidering plans for. investment of
its holdings. \ . .: . ' ;

Wiconisco Township (P. O.
Wiconisco), Pa.

Proposed Bond Issue—Petition
of the township for authority to
issue $13,000 and increase the 1942
realty taxes two mills to provide
for payment of the issue will be
heard in Dauphin County Court on
April 20. Purpose of the issue is
to liquidate a judgment for $17,-
152.21 obtained on Feb. 10 last
by the Susquehanna Colleries
Company for overpayment of
taxes for 1937 and 1938. Court
was advised that following pay-
merit of its 1942 .taxes, the com¬

pany agreed to accept $13,000 in
satisfaction of the judgment.

SOUTH CAROLINA

Parker Water and Sewer Sub-
District (P. O, Greenville), S. C.
Bond Sale Details—In connec¬

tion with the sale of the bonds

aggregating $183,000, to «a syn¬
dicate headed by R. S. Dickson &
Co. of Charlotte, as 3s, as noted
here on March 9, it is now stated
that the bonds were sold at a

price of 100.65, as basis of about
2.93%, divided as follows:
$33,000 water and sewer bonds.

'
- Due no Feb. 1; $2,000 in 1943,

. $2,000 in 1945 and 1946, $3,000
. in 1947, $2,000 in 1948, $1,000

in 1951, $4,000 in 1954, $3,000
in 1956, $1,0000 in 1957 and
1958, $2,000 in 1959, $8,000 in

;'U 1960 and $2,000 in 1961.
• 150,000 ;Vwater,, sewer and fire

. protection bonds. Due on Feb.
. 1;.: $2,000 in 1943, $7,000 in
.1944 and 1945, $8,000 in 1946,
$9,000 in 1947, $8,000 in 1948

.... v. and 1949, $6,000 in 1950, $7,-
r.' rOOO in 1951, $8,000 in 1952 and
. ...1953, $10,000 in 1954 to 1957,
V- • $12,000 in - 1958, $13,000 in

1959 and $7,000 in 1960.

TimmonsvilleSchool District No.
16 (P. O. Timmonsville), S. C.
Bond Call—It is stated by W.

R. McLeod, Chairman of the
Board of Trustees, that 6% fund¬
ing and school bonds, to the
amount of $40,000 are called for
payment on June 1, at par and ac¬
crued interest.
Dated June 1, 1922. Due June

1, 1962. Payable at the County
Treasurer's office (the County
Treasurer has for some years been
acting as paying agent thereof,
although the American Exchange
National Bank, of New York, was
named in said bonds as the paying
agent.) 'J '
All bonds presented for pay¬

ment must have June 1, 1942 and
subsequent coupons to maturity
thereof attached. Interest will
cease on June 1, 1942.

SOUTH DAKOTA

Milbank, S. Dak.
- Bond Offering—Bids will be re¬

ceived until April 27, at 8 p.m., by
A. A. Blomquist, City Auditor, for
the qurchase of $8,000 waterworks
revenue bonds, v Interest rate is

not to exceed 5%, payable semi-
annualy. Due on Feb. 1, as fol¬
lows: $2,000 in 1944 to 1947 incl. No
bid for less than par and accrued

• ~JL
rur ,! (/;*]" ( 'to (H 1 'i

interest will be considered. The
approving opinion of Earl S. Far¬
ley, City .Auditor) will be fur¬
nished. ' ;- • ', *" -'' s ■. ' "

1,, < ••<_». 1 V. <• ■' ■ ■. ♦- : . - I - 1.. ;

Perkins County (P. O.: Bison),
•: S, Dak.

. Bond Call— County Treasurer
Agnes E. Almen is> calling for
tender for payment refunding
bonds, issue of 1938, dated Jan. 1,
1938, in the amount of $1,000 each,
for redemption and cancellation at
less than par and accrued inter¬
est. The interest payment date is
July 1, 1942, and the date set for
receiving tenders terminates May
2°. ;":-
Perkins County : Indep. Sch. Diet.
No. 51 (P. O. Bison), S. Dak.
Bonds Sold—It is stated by A.

A. Grove, District Clerk, that $9,-
000 3% semi-ann. refunding bonds
were offered on April 10 and
were purchased by the Commis¬
sioners of

. School. and Public
Lands of Pierre, the only bidder.

Y-J *f:;: \ .

TENNESSEE

Bradley County (P. O. Cleveland),
. Tenn.

Bond Sale—The $95,000 semi-
ann. school bonds offered for sale
on March 18—v. 155, p. 789—were
purchased by Jack M. Bass & Co.
of Nashville, as 3s. Dated Jan. 1,
1942.

( Due on Jan. 1 in 1951 to
1960 incl.

Nashville, Tenn.
"Bonds Authorized—City Clerk

P. L. Woodward states that the
City Council has passed on final
reading an ordinance calling for
the issuance of $200,000 public im¬
provement, repair and replace¬
ment bonds. The date of sale has
not as yet been fixed.

TEXAS

Amarillo, Texas
Bond Offering—Sealed bids will

be received until 8 p.m. on April
21, by J. C. Lilly,- City Auditor,
for the purchase of the following
Series of 1942 bonds aggregating
$670,000;?, - .

$100,000 airport bonds. Due Nov.
! 1, as follows: $2,000 in 1947,

$5,000 in 1948, $4,000 in 1949,
$3,000 in 1950, $7,000 in 1951,
$8,000 in 1952, $14,000 in 1953,
$20,000 in - 1954, $10,000 in
1955, $3,000 in 1956, $10,000 in
1957 and 1958 and $4,000 in
1959. ~ r /i;

75,000 street improvement bonds.
Due Nov. 1, as follows: $5,000
in 1948, $3,000 in 1949 to 1951,
$6,000 in 1952, $14,000 in 1953,
$15,000 in 1954, $6,000 in 1955,
$3,000 in 1956, $10,000 in 1957
and $7,000 in 1958. V* * -

75,000 sanitary sewer bonds. Due
Nov. 1, as follows: $5,000 in
1948, $3,000 in 1949 to 1951,
$6,000 in 1952, $14,000 in 1953,
$15,000 in 1954, $6,000 in 1955,
$3,000 in .1956, $10,000 in 1957
and $7,000 in 1958. , . ,

420,000 water works bonds. Due
Nov. 1, as follows: $30,000 in
1944 to 1946, $26,000 in 1947,
$27,000 in 1948, $30,000 : in
1949, $27,000 in 1950, $25,000
in 1951, $36,000 in 1952 and
1953 and $41,000 in 1954 to
1956.

Denom. $1,000. Dated May 1,
1942. Prin. and int. payable at
the National City Bank, of New
York. The bonds are to be voted
at an election to be held on April
20, 1942. Bidders are requested to
submit four proposals as follows:
No. 1. On the above described
bonds to bear interest at 3%,
bearing no option of prior pay¬

ment; No. 2. On the above - de¬
scribed bonds bearing interest at
3%, containing an option of prior
payment on Nov. 1, 1947, or on
any interest payment date there¬
after on 30 days' notice; No. 3. On
the above described bonds at not
more than three interest rates

containing no option of prior pay¬
ment; No. 4. On the above de¬
scribed bonds at not more than
three interest rates containing an

option of prior payment on Nov.
1, 1947, or on any interest pay¬
ment date thereafter on 30 days'
notice.;; It is the intention of the
city to consider the four bond is¬

sues collectively, and it is not ask¬
ing for bids for less than all of
the issues. In evaluating bids it
will consider the net interest cost
and the value to it of any option
of prior payment. The city re¬
serves the right to waive irregu¬
larities and to reject any and all
bids. The bidder may specify, that
if the bonds are not available for
delivery by June 5, the success¬
ful bidder at his option may be
relieved of further liability to
accept the bonds. The purchasers
will be furnished with the ap¬
proving opinion of John D. Mc-
Call of Dallas, and Dillon, Vande-
water & Moore, of New York. En¬
close a certified check for $13,400,
payable to the city.

Beaumont, Texas ' f
Bond Issue Contemplated—We

understand that the City Council
may issue $2,000,000 drainage im¬
provement bonds.

Big Spring, Texas"
Bond Offering — Sealed bids

will be received until 8 p.m.
(CWT), on April 24, by B. J. Mc-
Daniel, City Manager, for the pur¬
chase of the following bonds ag¬

gregating $100,000:
$30,000 airport extension bonds:

Due $2,000 in • 1943 to 1957
incl.

.

70,000 water and sewer improve¬
ment bonds. Due as follows:

$4,000 in 1943 to 1948; $5,000,
1949 to 1956, and $6,000 in
1957.

Denom. $1,000. Int. rate is not
to exceed 4%, payable semi-ann.
All bonds maturing on and after
May 1, 1947, will be callable at
the option of the city, on any in¬
terest paying date on or after
May 1, 1947. Rate of interest to
be in a multiple of % of 1%. Each
bid may name one rate for part
of the bonds and another rate for
the balance, but no bid may name
more than two rates for each issue
of bonds, and each bidder must
specify in his bid the amount of
bonds at each rate. The bonds
will be awarded to the bidder or
bidders offering to take them at
not less than par and accrued.in¬
terest at an interest rate and pre¬
mium resulting in the lowest net
cost to the city. The bonds will
be general tax obligations subject
to authorization at an election to
be held April 23. The cost of fur¬
nishing approving legal opinion,
and cost of printing the bonds
will be borne by the purchaser;
Enclose a certified check for 2%
of the amount of the bonds bid

for, payable to the city.

El Paso, Texas
Bond Offering—City Auditor G.

R. Daniels informs us that sealed
bids will be received until 10 a.m.

on April 23, by the Clerk of the
City Council, for the purhase of
$250,000 coupon sewer and sewage
disposal bonds. Denom. $1,000.
Dated May 1, 1942. Due on May
1 as follows: $7,000, 1944 to 1946;
$8,000, 1947 to 1949; $9,000, 1950
to 1952; $10,000, 1953 and 1954;
$18,000, 1955, and $20,000 in 1956
to 1962. Prin and int. (M-N) pay¬
able - at the Chemical Bank &
Trust Co, New York City. These
bonds were, approved by the
voters on April 4. Bidders are
invited to name the rate of inter¬
est the boxids * are to bear. Split
interest rate bids will be accepted,
but the rate mu$t be amultiple of
Va of 1%. No bid will be consid¬
ered at less than par and accrued
interest. Bidders must furnish
their own legal opinion and blank
bonds.
All bids must be accompanied

by a certified or cashier's check
in the amount of not less than 3%
of the bonds bid for.

Offering of Water Fund Bonds
—Mr. Daniels also states that he
will receive . sealed bids at the
same time for the following bonds
aggregating $235,000 owned by the
City Water Works Depreciation
Reserve Fund: V/'v.-:.v,.
$10,000 4V2% water works con¬

struction bonds. Dated March
V 1, 1931. Due on March 1; $1,-.

000 in 1949 and 1950, and $8,r
f 000 in 1952. \ V'c

*f. '* *''*'( '• * ** • 'V'. ' *■,"V :\"')■" \\ -""V*'' 4"' l.-'-V. •
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. 56,000 4Vz% water works refund-
: ing, Series 2 bonds. / Dated

Oct. 1, 1935. Due on Oct. 1;
-

$4,000 in 1942, $5,000, 1943
> and 1944, and $6,000 in 1945

to 1951.
V 38,000 4V2% sewer refunding, Se¬

ries 2 bonds. Dated Oct. 1,
1935, Due on Oct. 1; $3,000 in
1942 to 1945, $4,000, 1946 to
1949, and $5,000 in 1950 and
1951.

50,000 3 V2% water works refund-
; ing, Series 1939 bonds. Dated

Nov. 15,1939. Due on Nov, 15;
. ^ $12,000 in 1942 and 1943, and
i ' $13,000 in 1944 and 1945. :
41,000 3%% water works re¬

funding, Series 1939 bonds.
Dated Nov. 15, 1939. Due on
Nov. 15; $13,000 in 1946, and
$14,000 in 1947 and 1948. .

40,000 4% sewer revenue bonds,
Dated Sept, 1, 1934. Due on

" -

.Septv l;c $10,000 in 1944, and
$15,000 in 1945 and 1947.

All of the above bonds were

purchased on the open market by
the Depreciation Reserve Fund
and are to be sold in one group,

at par and accrued interest, plus
the premium offered, A certified
check for 3% of the: bid is re¬

quired. •

Grand Prairie, Texas
Bond Election—We understand

that an election has been called
for April 20, to submit to: the
voters an issue of $115,000' not
exceeding 3% water and sewer
bonds. Due in not'more than 30
years.

Houston, Texas

Suit Authorized to Force Bond
Approval—The Houston "Post" of
April 3 had the following report
to make:
* The authority to file a man*
damus suit to force the Attorney
General of Texas to approve the
$10,000,000 in water revenue bonds
was given Tuesday to the city
legal department 'by the City
Council.

i Ci D. Jessup; Jr.* assistant city
attorney in 'charge of bond mat¬
ters for the city, notified the
.Co.uncil Tuesday of the Attorney
General's disapproval of the bond
issue and asked for permission to
file the mandamus suit. / v 1

Through this procedure, the
city hopes to establish the: valid*
jty of the bond issue, it was said;
The Texas Supreme Court some

years ago ruled that the revenues;
of the city water department
'could not be incumbered by addi¬
tional bond issues until the re¬

tirement of a previous $1,500,000
bond issue. About $650,000 of-
this issue still is outstanding, Mr.
Jessup said. " - :
, A bond house syndicate wags
given a contract by the city sevT
eral months ago to work out a

legal way to issue the. proposed
water revenue ,bonds. If the
courts approve this issue, the city
plans on using the proceeds to
bring river water to Houston to
supplement or replace the. water
supply derived from deep wells.

Loving County (P. O. Mentone),
Texas

■ Bonds Sold—It is reported that
$7,000 4V2% semi-ann. road re¬

funding, series of 1942 bonds have
been purchased; by R; A. Under¬
wood & Co. of Dallas. Dated
March 1, 1942.

Pharr, Texas

; Bond Tenders Invited -—City
Secretary L. M. Flowers states

that, pursuant to the provision of
the contract and-order authorize
ing the issuance of refunding
bonds, series 1938, the city has
available for purchase $3,600 and
tenders will be received and
opened by the Commissioners'
Court at 8 p.m. on May 11.
'•'-V'---''bVi.?y''y.-.r.?'y .*•• ••.•'1 -..•'-V--''yi-?;

UNITED STATES

United States Housing Authority
i Local Units Award Notes—The
Chemical Bank & Trust Co. of
New York, heading a syndicate
which includes the National City
Bank, the Chase National Bank,
the Guaranty Trust Company, the
Bankers Trust Company, the

Manufacturers Trust Company;
and the New. York Trust Com¬
pany, and many other banks in
other cities, was the high bidder
and was awarded on April 15,
$51,080,000 out of $54,629,000 tem¬
porary loan notes offered for sale
as follows: $8,100,000 Houston
Housing ; Authority; -Tex.; $1,-
600,000 Jersey City - Housing
Authority, N. J., and $3,650,-
000 Oakland Housing Author¬
ity, Cal., at .54%; $10,230,000
Alley Dwelling/AuthorityWash¬
ington, D. C.); $25,000,000 Boston
Housing Authority, Mass., and
$1,320,000 Hamtramck Housing
Authority, Mich., at .63%; and
$740,000 - Contra . Costa, County
Housing Authority, Cal.," and
$440,000 Kern County Housing
Authority, Cal., at .82%. 1

4

Salomon Bros. & Hutzler, of
New York, were awarded the
$460,000 Allentown Housing Au¬
thority, Pa., notes, at .73%, plus a
premium of $6. „ V

"

The United States Trust Co., of
New Yorkp was awarded the
$1,000,000 Twentieth Series Alley
Dwelling Authority (Washington,
D. C.) notes, at .625%, plus a pre-
minum of $7.89.
R. W. Pressprich & Co., of New

York, were awarded the $990,000
Bethlehem Housing Authority,
Pa., notes, at .70%, plus a pre-
minum of $11.
Harvey Fisk & Sons, of New

York, were awarded the $175,000
Conway Housing Authority, Ark.,
and $154,000 King County Hous¬
ing Authority; Cal;, notes, at^$0%,
and the $770,000 Moline Housing
Authority, 111., notes, at .74%, plus
premiums of $7 and $19, respec¬
tively.

VIRGINIA

Norfolk, Va.
Bond Offering — Sealed bids

will -be received until- noon

<EWT), on April 21, .by Charles
B. Borland,-City Manager, for the
purchase of the following coupon
or registered bonds aggregating
$3,550,000:
$2,500,OOO water bonds. Due $100,-
X 000 from Dec; 1, 1943 to 4967
: ,■ incl. :

1,050,000 general improvement
bonds. Due $70,000 from'May
1, 1953 to 1967 incl.

: Interest?rate ist not to exceed
3%, payable semi-ann. Denom.
$1,000. Dated May 1, 1942i The
rate of interest is to be in a mul¬

tiple of 1/10 or *4 of 1% . and
must. be the1 same for all of the
bondsvof each issue; but need not
be the same for both issues, t The
price offered must not be: less
than par- .and. accrued; interest,
Bidders are invited to submit pro¬
posals, in the alternative, for
either? :(1) the $2,500;000;; water
bonds; an<! the?$1^050,000/general
improvement; bonds „or (2)i the
$1,500,000 water bonds maturing
on Dec. 1, 1953 to 1967 and the
$1,050,000 ti general; improvement
bonds, and no proposal will be
considered unless it offers to pur¬
chase all of the $1,050,000 general
improvement bonds ; and also
either the $2,500,000 water bonds
or :the. last maturing $1,500,000
water bonds. The bonds which
the city decides to sell will be
awarded to the bidder whose bid
produces, the lowest /interest cost
to the city over the life of the
bonds, after deducting the pre¬
mium offered, if any. ' In addi¬
tion to the price bid the purchaser
must pay accrued interest from
the date, of the bonds to the date
of the payment of the purchase
price. / Issued to finance the en¬
largement and improvement of
the city's water supply system
and various • general improve¬
ments. It is the city's intention to
sell the $1,000,000 water bonds,
payable on Dec. 1, 1943 to 1952,
to the Board of Commissioners of
ihe City Sinking Fulnd, if they are
not sold to a bidder submitting a

proposal pursuant to the notice of
sale. Prin. and Int. payable in
lawful money at the Chase Na¬
tional Bank, of New York. De¬
livery on or about May 15, at the
place of purchaser's choice, in
Vew York or Norfolk. The en¬

actment at any time prior to the
delivery of the bondsof; Federal
legislation which in terms, by the
repeal or omission of exemptions
or otherwise, subjects: to a ■Federal
income tax the interest on bonds
of a class or character which in¬
cludes these bonds, will, atJ the
election of the purchaser, relieve
the purchaser from his obligations
under; the terms of the contract of
Sale and entitle the purchaser^toi
the return: of: the amount. de¬
posited with " the' bid,f ^TJtie ap£
proving opinion of . Reed, Hoyt,
Washburn & Clay of New York,
will be furnished the] purchaser,
without cost. Forms for bidding
and detailed financial statement

may be had upon request. Enclose
a certified check for $20,000, pay¬
able unconditionally to the City
Treasurer. . .« • • >< \ f a

^v .■ Virginia (State of) , , ,r.

Governor Rejects Old West Vir¬
ginia Debt Claim—The Richmond
"Dispatch" of April 8 reported in
part as follows: Governor Darden
vetoed last night a bill to settle
a ' claim' against the Common¬
wealth, . dating : back / to* the ./Vm-
ginia-West Virginia debt",contro¬
versy, which it - Was^* believed
might open the door to additional
claims amounting to' $683,000.- --

The claim which - the Governor
declined to honor, after/confer¬
ences with fiscal authorities and
bodied in a bill by Delegate Wil¬
lis E. Cohoon, of Suffolk, and
called for the payment of $1,-
086.16 to the estate of Mary Rid-
dick. in redemption of a certificate
of the Commonwealth issued in

1871 and $3,258.50 fnitef^tl'fc v'
Both the principal and interest

were to have been paid from pro¬
ceeds jpf; the settlement of, the
public debt between Virginia .and
West.Virginia; but ^Ke:berfifiqate
was- not presented for. payment
until Jan. 5, 1939, which was i 15
days after the date set by West
Virginia-as the; deadlihe^fo^^y^
ing'off these:obligations.:yy)
The Governor <was adidsed- that

if the Riddick claim was paid as

provided in the Cohoon bill, a
precedent might be established
for paying other certificates out¬
standing amounting to $424,000-,
plus interest of $259,000, or a
total of $683,000; 4 ";//
'

'West Virginia came- into/.the
picture by virtue of the fact, that
after 25 years' litigation, the U. S.
Supreme Court rendered a judg¬
ment" against West Virginia in
1916 in the/suhi of llStfOQ^OGiiii
settlement ■ :oi ^ the; debt /cohtro*
versy. In 1920 West Virginia is¬
sued $13,500,000 of 20-year bonds
from which $1,133,500 was 'held
in escrow for the payment of; cer¬
tificates held by bondholders: who
had not already surrendered them
to the Virginia Debt Commission.'

.-.The' Riddidc ; Cerjtifii^t^twas
among these but, not having been
presented prior to the Jan. .1,
1939, deadline set by West.Vir¬
ginia, the question then arose .'as
to whetherYirginia Was obligated
to pay it. ^

WEST VIRGINIA

• West Virginia* (State of),
. Bond Sale-^The $1,066^0^01^
pon or registered semi-ann. road
bonds offered for sale on April 14
—v. 155, p. 1466—were awarded to
a syndicate composed of Shields

o£^ New^York^i St^nahan^
Harris & Co., Inc. of Toledo, B. J.
Van Ingen & Co., IncM ^hdf Coffin
& Burr,- both of New York, pay¬
ing a price of 100.0212, a net in¬
terest cost of about 1.539%,^on the
bonds divided as follows: $110,000
as 4s, due oil Aptil 1;"^40,000^ in
1943 and 1944, $30,00p, 1945, the
remaining: $890,000 as:? 1 '^due
on April 1; $10,000 in 1945, and
$40,000 in 1946 to 1967 incl. ,

Bonds Offered for Investment—

The successful bidders reoffered

the above bonds for public sub¬

scription at prices to yield from
0.40 to 1.6Q%, jaccording^ tfcmai
turity. • "

Douglas;.County )■ (P: Os Superior
^ 5 7V

. Bond: Sale^-The $80,000 cpupori
semi-ann. relief bonds offered for
sale on April 8—v. 155, p. 1271^—
were awarded to John Nuveen &
Co. of Chicago, as 2y2s, paying a

price, of 100.327, a basis of about
2.44%. Dated April 1, 1942. Due
$8,000 from April 1, 1943 to 1952
incl.

'-,/vVv WauwatooayWitl-' -?:■ ?
^ Bonds Approved—W. T. Whipp,
City Clferk? states that at a recent
election $75,000 tax anticipation
bonds- were - approved by the
voters, by a count of 2,133 "for"
to 1,525 "against."

J Bonds;/ Authorized— The City
Council is said to, have passed an

ordinance calling for the issuance

of, 1$31,000 bcmds, td/ take: care of
bonds issued in 1921 and past due
interest of Paving District No. 14.

Fremont ? County 'School "District*
No. 32 (P. O. Pavilion), Wyo.
Bond Offering—Sealed bidswill

be received until April 30, by
John W. Fink, District Clerk, for
the purchase of $4,000 3V2% semi-
ann. school bonds. A certified
check for 5% must accompany the
bid. v : .

Daily Average Crude Oil Producfion For Week
Ended April II, 1942 Up 125,100 Barrels

I/;/ The American Petroleuni lnstitute estimates that the daily aver4
age gross crude oil production for the week ended April 11,1942
was 3,543,400 barrels, an increase of, 125,100 barrels over the pre?
ceding week. The current figure, however, was 60,250 barrels be¬
low the output for the corresponding week last year, and was also
123,40Q' barrels: under the daily average for,the month, of April as
recommended^ by /the .Office of Production- Coordinator. These?
recommendations represent the production of all petroleum liquids,
including crude oil, condensate and natural gas derivatives recov¬
ered from oil, condensate and gas fields. Formerly the recom¬
mended rates were for crude oil only. Further details as reported
by the Institute follow: - ;

Reports received from refining companies owning 86.9% of
the 4,684,000 barrel estimated daily potential refining capacity of
•the United : States, indicate that the industry as a whole ran to
stills, on a Bureau of Mines' basis, 3,518,000 barrels of crude oil
daily during the week ended April 11, 1942, and that all companies
had in storage at refineries, bulk terminals, in transit and in pipe
lines as of the end of that week, 104,580,000 barrels of finished arid
unfinished gasoline. The total amount of gasoline produced by
all companies is estimated to have been 10,734,000 barrels during
the week under review.

DAILY AVERAGE CRUDE OIL PRODUCTION (FIGURES IN BARRELS)

Oklahoma

Kansas ;
Nebraska

Panhandle Texas
North Texas
West /Texas:
East Central Texas-
East Texas

Southwest Texas
Coastal Texas

a State —Actual Production-
a O.P.C. Ailow- Week Change 4 Weeks Week

Recommen¬ u ables Ended From - Ended .-Ended 1

dations Beginning April 11 Previous April 11 April 12
April April 1 1942 Week 1942 1941 ?

436,900 436,900 5393,400 + 3,500 390,250 398,950

253,400 253,400 5236,100 — 10,600 237,600 206.950
5,000 54,300 + 50 4,200 4,300

101,900 + 43,300 83,500 80,600
115,800 — 31.600 140,150 129,900
187,400 ? + 8.350 202,450 211,200

-

.

, 79,300 < + 100 -83,250
278,200

74.700
225,700 — 300 374,350
152,100
235,350

15,250
16,800

164,650.
247,050

175,150
236,250

H Total Texas _____ 1,134,000 cl, 174,801 1,097,550 + 51,900 1,199,250 1,282,150

Nifttti l^ulsiana: •:« <■- - 81,650 + 1,100 80,950 70,600
Coastal. Louisiana ___ 255,350 'v 17,900 249,750 232,600

Total Louisiana __ , 313,000 338,466 337,000 ; + 19,000 330,700 i 303,200

Arkainsasi:;itlX_XX: 74,000 73,685 73,550 __

•

2,100 75,600 '■11,600
Mississippi .. 49,800 599,050 + 600 95,500 21,400
Illinois — _ 354,400 299,400 __ 14,800 313,550 320,950
Indiana 1 18,200 518,350 + 250 19,000 22.000
Eastern (not incl.

•••'• -* '

X 111. & Ind. 102,600 101,850 — 400 99,900 91,450
Michigan" 60,200 56,850 + 5,650 50,000 36,900
Wyoming 88,900 92,300 " + 3,050 90,700 78,800
Montana 23,700 ?

;

21,600 2i,500 19,500
Colorado. 6,900 <ft v- V- 4,850 "f- . —. S 250 6,400 ? 3,850
New MexicdrXXXX- 86,000 86,000 79.250 — 2,950 86,700 109,050

.' Total East of Calif. 3,007,000 2,915,400.. + 52,900 3,019,850 2,971,050
California' 659,800 0659,800 628,000 + 72,200 598,450 i ; 632.600

f Total United States 3,666,800 '•"■'V tl'' - 3,543,400 + 125,100 3,618,300 3,603,650
i a Beginning with April the O.P.C. recommendations represent the production of all
^petroleum liquids, including: crude oil, condensate and natural gas derivatives recovered
From oil, condensate and gas fields. Formerly the recommended rates were for crude
oil only.State allowables are also calculated on the same basis beginning with Aoril.
It may be that certain wells will be found incapable of producing the allowables
granted;, Actual State production may, for this reason, prove to be less than the
allowables. The Bureau of Mines reported the daily average production of natural
gasoline in January, 1942, in barrels as follows:? Oklahoma, 20,000; Kansas, 6,000;
Texas, 114i000; Louisiana. 21,000; Arkansas, 2,000; California, 43,000; other States,
'.inoludingjNewvMexico," 26,000. 1 ?,v:
% b Okla., Kans., Neb., Miss., Ind. figures are for week ended 7 a. m. April 1.

c This is the net basic 30-day allowable as of April 1, but experience indicates that
it .will increase, as new wells are completed, and if any upward revisions are made.
With a few exceptions the entire State was ordered shut ddwn on April 3, 4, 5, 6, 10, 11,
12, 13, 17(-18, 19, 20, 24, 25, 26, 27, 29 and 30. ' • ' • •

Rcommendation of Conservation Committee ■ of Califorhia, Oil Producers. > • :

CRUDE RUNS TO STILLS; PRODUCTION OF GASOLINE; STOCKS OF
S • \: ' FINISHED AND UNFINISHED OASOLINE-AND GAS AND; FUEL . .. ,C-.. ,

'■ OIL, WEEK ENDED . APRIL 11,1942 ■ .

, i - (Figuresm Thousands of Barrels of 42 Gallons Eachr ; ' * . - r
'r jy y1 ■:^';;:';::'::.^;;:::^:^ :^;::^• Figures:Jn:(hi».''sec:tioh -Tnclude 'repbrted^otala:

; V plus-ah estimate of unreported amounts and are
—-therefore on a Bureau of Mines basis-

Production

East Coast.
Appalachian
Ind., 111., Ky.
Okla., Kansas, Mo._

Inland/Texas ——*t

Texas Gulf -11—.IX
Louisiana Gulf
No. La. & Arkansas.

Rbcky Mountain — 138
California '1—X™ " """

Tot. U. S; B," of M."
basis April 11, 1942

Tot. U. S. B. Of M.
basis April 4, 1942_

U.. S. Bur. of Mines

v basis April 12, 1941

Dally Refining at Re¬ Stocks eStocks eStocka

Capacity
Poten-

-

Crude fineries Finished of Gas of Re¬
Runs to Stills Includ; and Un- Oil and sidual

' tial % Re- Daily >.,% op- Natural finished Distillate Fuel

Rate porting Average erated Blended Gasoline ; Fuels Oil ,

.714 : 100.0 • 403 56.4 : 970 17,035 6,261 5,896
;i74 84.5 149 85.6 1 438 ' 4,029 361 643

784 • 84.9.: '670
-
85.5 2,329 23,120 2,596 3.569

418 81.1 ' 345 82.5 1,255 10,148 811 1,764
266 . 65.0 174 65.4 703 3.818 : 105 1,042

1,130 h 91.3 881
c

78.0 ;; 2,479 20,953 7,154 , 7.906
176 94.9 143 81.3 : 406 4,360 1,312 1,483
97 :• 51.5 77 79.4

'

227 1,249 . 115 ' 212
138 50.7 94 68.1 ' 296 2,526. 264 596

787 90.9 " 582 74,0 1,631 : 17,342 11,623 • 59,415

4,684 ' : 86.9 . 3,518 , .75.1 ; 10,734 «104,580 , . 30,602 ■ 82,52ff

4,684 • 86.9 3,515 75.0 11,180 105,149 31,231 , 82,455

■ - .3.664

- a Finishedj 96,295,000 bbl.; unfinished,
terminals, in transit and in pipe lines. •

: -11,951

8,285-000-bbl,-

98,110 29,378,
•e At refineries;

93,616

at bulic
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Per When Holders

share Payable of Rec.

50c 5- 1 > 4-20 //
5-15 Z.5- 1

:/■ 5-15 4-30

26c 6-30 6-18

94c 3-31 3-18

93c 6-30 6-18
20c 5-25 4-15

75c :/95-15/v 5- 1 ,

75C 4-15 4-10
40c

■

/■ 5- 1 ; 4-25

$l'/a 6- 1 > 5-15
'i . Z. $2 V2 5- 1 4-13

■

: V . 3c 5- 1 4-15 .

$1 5- 1 4-22

15c /. 9- 1 8- 7 .

$1% 6-15 / 5-29
. .50c 5-15 J 4*30 a

50c 5- 1 Z 4-20
>.$1% s . 5- 1 4-20
.... ;50c s 6- 1 5-15 \
Z.25C 5-25 5- 9 .

$1V2 7- 1 / 6-15

187 VaC 5-11 /4-25 ; ;
t43%c / 5-11 / 4-25

30c 5-15 5- 5
■ 2c 5- 1 4-20 >

$23/a 7- 1 6-16
58 Vs c 5- 1 4-20 .

50c 5- 1 4-20 •

41%c 5- 1 4-20

$1% 5- 1 4-20

t$3 6- 1 5- 1 Z
J2y2% 6- 1 < //5- 1 .■

50c 5-20 4-29 /

v.. ,50c 5-15 4-29

50c 7- 1 6-15 ■

$lVa 5- 1 4-20 .

•: $1% 5- 1 4-20 •

$2 5- 1 4-17

< 75c 4-30 : 4-24 >

10c 4-15 . 4- 6

15C 4-15 ■ 4- 6
15c 4-15 4- 6 ,

t$iy4 4-15 3-31
696 5-23 4-17 •

37y2c 5-1 4-28

$1% 4-15
15c 4-11 4- 1 .

t87c 5- 1 4-20
f75c 5- 1 4-20
t$i v2 5- 1 4-11
t$i% 5-1 4-11

t3c 5-10 4-25
50c 5-15 4-24*

,;':$4 5-1 4-25

41%c 5- 1 4-20 v

50c 5- 1 4-20 /

58y3c 5- 1 4-20 *•

$iy4 5- 1 4-16

:1:20c 4-30 4-10 •
'

6c 4-30 4-21

15c 8- 1 7-15
15c 8- 1 7-15

3iy4c 5- 1 4-15

$20 5- 1 4-20
75c 5- 1 4-20 >

$iy2 5- 1 4-15

t$2 6- 1 4-30
25c 5- 1 4-22
25c 7- 1 6-15 '

20c 5-15 5- 6

25c 6-15 6- 1

50c . 5-15 4-30 Z

t$l% 7- 2 6-15

25c 5- 1 4-27 !
623/2c 5- 1 4-27

30c 5-11 4-30 •

10c 5-20 4-30

$iy2 5- 1 4-20

10c 5- 1 4-21 1
5c 4-25 4-15

37y2c 5- 1 4-24

$iy2 6- 1 5-15 •

50c 5- 1 4-23

20c 5-15 4-16

$2 5- 1 4-13
10c 6- 1 5-11 ;

t50c 4-10 4- 7

58y3c 5- 1 4-21 *•

50c 5- 1 4-21

41%c 5- 1 4-21

$1 5- 1 4-20

20o 5- 1 4-20

$2J/2 7-10 6-20 1

30c 5-15 4-30
10c 5-15 4-30

t50c 4-20 4-14

25c 5- 4 4-27

$iy2 6-20 6-10

$iy2 9-19 9- 9

$1% 7-20 7-10 '

$1% 10-20 10-10 '

t$i 6-15 5-22

:|: 25c 6-15 5-22 '

50c 4-15 4-10

50c 7- 1 6-15

$iy2 7- 1 6-15

90c 5- 1 4-17 1
25c 6-12 5-22 ^

,,v lC 4-15 4-10
50c 6-10 5-27 ?

mil 5- 1 4-25 1
$1% 5- 1 4-25
40c 4-15 4- 8

$iy4 5- 1 4-15
:

, 15c 5- 1
r 4-15

30c 4-10
, 3-31/

Z/y;

i'.Av

m
: V:

Below will be found a list of corporate1 bonds, •notes,
and preferred stocks called for redemption,* including;
those called under sinking fund provisions. The datn
indicated the Tedemption'or- last date for making tend-'
ers, and- the page number gives the location in which.

: the details >ete given, in the "Chronicle."
• Company and Issue— - ^ r ,, v " Date

;k' jMabfemjft irfiwer CO/~i, ' - *1 ' * - ■ * "
:t*-> First mtge. lien & refunding 5% bonds, due 1956~;:_May

refuttding/5#9/bonds; dua:iW51^-iJutt
f4f Allied bwners ndrp.' .lst iien 'lncomy bp^ due '195Si_Alay

Ames Holden Tire ft Rubber Co;, rLtd;,^ 1st mtge. 7s,
• datfed Jan. 1, I923_~
Associated'Mortgage- Cos., Inc;, debs., due Dec.-l,1953/-May
Buffalo Creek RR. 1st mtge. 33/4% bonds, series A, ;

. • ,v due ,;Noy/:lVzi9%^ 1
Burson KhktW cd. ist ,mortgage bonds, due l94^:z_Api, 22
Chesapeake & Ohio Ry. ref. & improv. mtge. 33/2Vo

Xu

^ bbhds.Vperies D^due. May/l> 1'
? CoiiUn^M'.''iiohV^'rSteei fFbimcii^ \tj£7lst :.mtge;Z6jj//;;/

series A, due'-1950ii—2

/..I/DriverrHarris Co. $7. preferred stoek——^—^—Juri; 1
^Federal Light & Traction Co.' 6^> "bonds,' due 1954_^_iJun l

Fitchburg" ft Leominster Street Ry. 1st '4s, due 19551—'Zftlay 1
. Indianapolis, r Colpmbus fraction Co.#Jkt%;;

V Inter-County Telephone & Telegraph Co. 1st mtge. i59'e' '/ v/
^pld;'b<^d^idated:;M%y^i; 1928iiri_l_l_^rl-l:l_i—il^Iay;: 1

1

Iowa Southern UtilitiesCol—''
-■ 6%. ''debentures;- Beries 1

'

Ladies'/Literary Institute of &t. Mary's Of the Springs-—
,, $ .First .,rao;rte^ 1, 194#__-_„^__/_iApr22

t. Lealdo Corp. 15-year coupon notes dated 1929__l_iL—May* 1

TJonOilReLCo. Ali^^debenlurw^dui: 19521-..—^-^v.Apr 30
Litchfield & Madison Ry: 1st mtge. 5s, due 195911—__May 1

/■It l^keiislBt^^Cd.';^ -8.%'/bonds'; /'duevl955£ii:li 1"
.:First .mortgage 8% bonds,; 195511-l'i->illJiiliilrilMay 1

Mead Corp. 15-year 4V2V0' '1st mtge. bonds, due 1955—Apr 22
Merritt-Chapman ft Scott Corp. 6V2% pref. stk., ser. A—Apr 20

•

Minnesota Transfer Ry. 1st mtge. 33/4s, due 1956___—_Jun 1

Missouri Public Service Co 1st mortgage 5% bonds, *
- * series A, due Aug. 1, 1960_ _Apr 27
National Gas & Electric Corp. 1st lien collateral trust
/ 5s, series B, due 1947*—1_—______1—____— May ^ 1

. 1 New England Power Co. 1st mtge. 3Vis, due 1961——May 15
- " New -York. Fire Protection Co. 1st 4s, due 1954_L______Aj)r 27

Niagara Share Corp. 20-year bVn% convertible deben-

t tures, due 1950__________— May
Old Colony Investment Trust 41/&# deb., due 1947——May

Pacific Coast Cement Co. 1st 6s, series A, dated 1927—Jtin

'/ Pennsylvania Electric Co.—
i Penn Public Service Corp. 1st & ref. mtge. 6s, series

,V C, due. 1947——.—/—.j — —— May
■

, Penn Public Service Corp. 1st & ref. mtge. 5s, series
.1/ D, due 1954 Ifi—/——i ——May
Pennsylvania Water ft Power Co. refunding mortgage

> and collateral trust 3Vi-fy bonds, series due 1970—--May
• * / Quincy i^rtcet-Realty •Co/ 1S& Ss,yduq 1964_'.LL_/_r:r_M$:

Republic Steel Corp. purchase money S'/^s; due 1954__May?
- St. Louis, Rocky Mt. ft Pacific 06. 1st' 5s; due;1955Z-May
Ban Jose Water "Works 1st jntge. 33/4s,' due 1961— Jun

. Shreveport Rys. Co. gen'l mortgage 4s dated 1937——Alay
Smith & Wesson, Inc., 1st mortgage 5%s, due 1948—Jly

•*, Square D Co. preferred stock__-l_ _.lim
Strong (Mark Dj Bldg. Corp. 1st mtge; bonds, due 1943-Jun

Superior Water, Light & Power Co. first consolidated
? mortgage gold bonds, due 1965—_li_____J——May
Terre Haute Traction ft Light Co. first consolidated

< mortgage 5% gold bonds, due 1944 —May
''
Unified Debenture Corp. debentures — Jun

United Light & Power Co. 6% gold debenture bonds,
series A, due 1973-— — May

: "6%% gold debentures, due 1974_i.^^.__———-May
> 6Va gold debentures, due 1975——————————May

University of Illinois Medical, Dental ft Pharmacy *

Building revenue bonds dated 1941_i/ii—ii_—r_—May
Western N, Y. Water Co. 1st 5MjS, series A, dated 1925_May

j . ^ 1st 5s, due 1951—— - —- .May
10-year 6% conv. deb. gold bonds, dated 1925—-May
•Announcements in this issue, tin Vol.U54.

1

1

1

1

1

1

1

1

1-

:;-l

1

1

1

30

> 1

Page
ii' J\r^
*
497

- 497

,15d0

1210

1402

1404

1504

: 1405

1307

1307

11377

.* 1311

<1408

826

1513.

1409

'1403"

1014
? 1122

1014f
•

1014

1313

1313

1411

1411
- •

1515

1216
'

1216

1125,

1125

1415

1518

1218

1317
-

i. Hi

1317

1519

56

3 *

1318

270

11704

1222

: '.
-

i . Name of Company .

Biddeford As Saco iWater Co, (quar,)
Birmingham Fire-insurance (Pa.) —i—

Bihck' Rock Btink' & Trust Cd." (Bridgeport,1
. Conn.) (-quar.)"iC— —a.—__

Blue Ribbon Corp.,'Ltd., 5%v.pref.; (quar.)—
Borden Company (4nterim:)^v/nr-«^«»i/it/
Boston Fund; lncf.;
:'Bourne Mills

Bridgeport City Trust Co. (quar.)—^
Broadway Department Stores,-common—
'&% ^preferred/, (quar;')si? &
Bronxville Trust - Cd. (N;
Brooklyn Telegraph & Messenger (quar.)—
Buckeye Steel Castings/ common-———,-
6% preferred '(quaf. •

Buckeriieid'S; Ltd;, 7% "preferred-^—i—-
Burroughs. Adding Machine -Co
Caidweil. Linen.Mill8,.$1.50lBtpreL (quar.)1
< 80c 2nd partic: preferred (quar.)—
Canada Dry Ginger-Ale/——
Canadian Invfcstiherit, Fund/ Ltdir*- .v:»
Special v shares. (quar. )-rJL— ^ -

^Ordinary a shares" (qua^;)—
Carpel Corporatiom/(qUar.)'——
Central Ariz..Light ft.Power, $6 pref. (quar.)
$7 preferred , (quar, —————— -

Central Wharf ft Wet Dock Corp. (irreg.)—
Cessna :AhrcrAf£'/(irregulaii)
Chain Store IqvesfeCorjp., $6.50 pref. (quar.)
Chain- Store "Investors'Trust (Boston)— ,»■

CherryrBurreli,eafp;;veoritmon^--
r '5%-prefferr^d /(quar;)—-—i. ^—w

Chesa)>eakig-Gamh/C6r^'/u"/-——_-w--,www—- •

Chestnut Hill RR: OoSv(qua'r))^_-_».._—^ •

Cleveland-Cincinnatiy Chic, ft St. L. Ry.—
•—5% .fpreferred''quar. —• -

Coliihs"Dehtal)'Mfg.,-cOmmon'"(quar.)i.--».--f
•' ;Treferred-i;-dquah)^/^—
Columbia Pictures,. $2.75?conv,» pref.. (quar.)
Connecticut Light.&-Pwr.t $2,40 pref. (quar.)

, $2.20?preferred ^qjiuaw)
Cook Paint ft Varnish; common (quar.)-ii--

• $4 preferred '(quar.p-i.r/i-^-— —

. Corrugat?d ;Paper Box/Cor/Ltd.^ - -, ,-~

»7% preferred r(accura.>_£—^'L-w ;
Crown Drug .Co/; 7-%/preferred (quar.)—___
Culver:& .Port- Clinton RR. (extra)— —«.

Dallas Power ft; Light/.^6 preferred (quar..
:l''':prefieirredi!/(qukr -'
Davenport;Water, -5 f/« preferred (quar.)
Diamond Shoe. Corporation . (reduced) —

Dixie-Vortex /Co., " common—-—
$2,50 class A (quar.)— :

Dominion Oilcloth ft Linoleum' (quar.)—

Duquesne Brewing'4Pgh.) (quar.)
Eastern. Shore Public Serv., $6 pref. (quar.)
/$6.50 preferred, (quar.)_^i— —

Electrical Pro'ducts'Cbnsolidated (quar.)
Empire ft Bay State Telephone—
,A'/h,i guaranteed /<quar.)__ :
Esquire,. Inc. V;(irregular)_-—2——
Faber, Cod' ft Gregg; 7^ preferred, (quar.)—
Federal Bake Shops/ common

w 5% preferred (s-a>.—-—-i-ii
Feltman & Curme Shoe,. $3V2 to $7 pref—
Fidelity Fund, Inc. (quar)—
Extra /i— ,—,

Fidelity-Philadelphia Trust Co.. (quar.)
Fiduciary .Corp/.(quar.)———
Field 1 (Marshalli -ft Uo:' (quar;)__-
Fire Association • of Philadelphia (s-a)
First Security Corp/ (Ogden, Utah)—
.Class. A / (s-a)

.. Extra-.,

j; '...Class^'B/U-s^)-/—**

*

Kvtil'^.• .1/' "■**'[y-~_',
First Stamford-.National/Bank & Trust

, (Stamford, Conn.)/,(quar)./r__.
Fisher .(Henry)/Packing (quar.),
Ford Motor Co.," Ltd.—/ -i . / . - .

American depv. rets; for ord. reg. (interim)
Foreign Light ft-Power, 6%. 1st pref. (quar)
Franklin - Telegraph Co. -(s-a)
Fruehauf -Trailer, - coramon,//„

... i-.-Sfy, convertible preferred .-(quar,)—
Fulton Industrial. Securities'Co.—

. $3.50 .preference (quar.)"i--ii_
Galland Mercantile Laundry/(quar.i„: —

Garrett Corp., 5'v» cpnvertible pref. (quar.)
General Brewing/Corp,-f-,/ : ; * ' ,

6// convertible, preferred (guar.)
General Cable Corp.; T'k preferred

Per //;;;
share /

$1
$1

40&
162 Vic

« 30c
16c ?

$1
40c
25o

$ 1 Va '

$1
'

$1>A
25c

$1V2 -

J$l3/4
15c
37c

- 20c
« 150

.■ t4c -

■ •• i4c /
- - 50c .

Sl*/a
$13A
$1

/ $1

' $13-
/ 25c

$lVi
37ViC'

• 75c

$l>/4

When

Payable

y 4-20
4-24

5-15

; 6- 1 y

5-20
5- 1 •

5-1 .

>5- 1
v 5- i •

6-1

5- 1

5- 1

3-31
6*y5./
5- 1
5-1

6-10

5- 1

3-31
- 5- 1

5- 1
4-30

4-30

4-10 -

y 4-30 .

4-30

5- 1

// 6- 4

"4-30

1023.,
1023

1023

1422

1024

1223
1423

DIVIDENDS
Dividends are grouped in two separate tables. ? In the

/ - first we; bring together ell the dividends announced the,
current week, ;.The«*we iollow/w in

6% preferred ,B (s-a)—1——
General JFtoods/'Corp/,^redhced)/_.-„
Gpld & Stock Telegraph (qua/.)___
Goshen, ft Deckertowp,. RR/(annual)
Granby Consolidated Mining, Smelting ft
Power/Cp/ Ltd/.(qua;r) (payable ih/U. S.

Grand Rapids ft. Indiana .K.y/;(s-a)————
Halle Brothers .Co.-v (irrqgular) __/
Hallnor/-Mines,./Lt^^^--"^-2'--/-----------
Haloid*Company: (quar.)
rEktra" /. TV— 1-/

Hartman .Tobacco/ $4 nrior preferred —

Havana Electric^fe/UtilHies;^ 6% l^t D)ref.-_
,HearaDepa/rtment/StoreSv;6%"p'refefred_:/
Hedley Mascojk' IScyd: ;Mines^:'Tquar:V/—
-Hiltoq-Daviscj\Chemi4"Ar>',fqMlftr;)
Home Gil Col,,Ltd./(resumedr/:_/'i__—
Horniel (Gep.' A./ft Co.; cbrnmon-i—-i---
•6%v.pr£ferred "(quar)-

'

Horn 1 A. C.V "" "

of past dividend/pnyinehts/in ^Rny casos are givenlun-
. der the, company name in our "General Corporation and

/ : - Investment-^News /Depari^nt" in: the week when, de-v.'

;* • »v v.--.'.-T/:< j':;'.,,.; - J - v.^,.;V;
•-> rf*<,clared»«t ^ f.' '»,,!/ * " .*■/<#s
"j "A ■•*'** •' » i <*'?' S- :r' V' /w?*-

^ti^dmdends ;/announcei^r:this •

i / .Per When Holders,
> -- v

Name of Company" **%*§■£? " *" shuH . Payable ofRec.s
' '

Ai0e:U.:.S.),'Company>-tu-///^/i://///^ 5-?L/ /4-2F/
••• /"'/./Ajpha'''Pof'tlahd':.Cepwh.t/2/Il2"^'il——-iiS'J /;-25c-- '' 6-25 •/ 6^1/;
4"

American,Barge ,Line-i//—3—-.,. 5-: 1 • \v.,4-20-.«
"r1: 'American 'Fidelity 'Cov//--——vv'; 50c 4tl5 .,. 4-14.

■v^W/fAiiieriean'-iGeneral'Xorpi/$3prai^auai^)/i 6rZ 1 :-V;;i/5jfl5l*
^$2.50- preferred (quar.)^--^.--. —_ 62^e/->v6r-Lx-/.-.5--15
i$2/preferred-;:-fquarv)^i//ii/i/d/gj£;iii/il-. 1 5-45'..^

: American/^inc Lead ft Smelting riCov—•> - - v " v—.-r.
;v./$5-;;conv^-prior/preferredi=2^iit/-/-----//?/t$1^4 ^/-•5-/l/:;/4^21';;
Appleton.Co., common —— 50c • 5-.1 . "4-21 v

-' "r iify'.-preferred *(quar.) ——___ '• - $1%" 5-^1 4-21 v-
'

Z- / Associated Electric Industries, Ltd-.—- . /" ■
'Amer. deposit rets; ior ord; reg.-Afinal)— $0,191 • 4-15 ; 3-24

••'/Atlas- Plywood Corp.» common <qua».)ri-^ii. y - • 50c ; : 5- 1 • 4-28 *
$1.25 preferred (ouar.)-i 2 — <■ -31C' 5-1 4-22/'

- ^ • Aunor Gold Mines.. Ltd. (quar,)—„,—•—.a_ . . 44o « 6*'1 - • 5-15 -

Bendix /Aviation1Corp.J—li'—i/uJ—f $1 *• 6-1 5-'8/
Bensdn ft Hedges, $2 conv. preference*quar;):V'^^
Best ft Company— — .. 40c -• 5-15. 4-25

Industrial Trust, Co./'(Providence) (quar.)—
;International(Hai,vester,v7'%'t>ref."(quaT,)-_
International MetaJ./Lfdustries/Ltd.—

. ^^convejtjble:jRrefqrenccrVicqum.)----/.-.
> / ^67;^/'.convertible^rief«rence;AV (accum.)—

^^taraat^naj^UtiUti^^ pref.(quar.)
. /;Suhlect ,to>the/djppi;o of :the "SEC;
v Irohrlte .TrOner/:i»mmbn>(quaf;t--L-———i
/ /.preferred"f;(duari)E/i^'^2i2/;/2~~-^-,-"

lonArgehtine' Elect^^CeZ/beareri^
Jphnson /nanqh/Rovalty i-'(

Holders

of Heay
4-10

4-13 -

4-30
4-21

5-15 '

.4-30
4-14 1

4-20
4-21 '

.4-21 '

4-25 >

5-21 ;

4-20

4-20

3-30

5- 1 >

4-15 ' ■

4-15

5-22
.'5

4-15
4-15 >■

3-20
4-15 /'
4-15
4-15 >
4-20

•, 4-15 Z

. 4-23
4-23

4-20
5-20

4-20

^ .-25c • 3-31

3-31 *3'"i
s 683/4C • - 5-15 - 5-1

60c ,6-1 5- 5

55c 6" 1 lr 5- 5

.
. 20c 6- 1 5-20 ■'

/ $1
.

6- 1 ; 5-20

.. 1$1% r 6-1 / 5-15
• (• 433/4C S« 5-15 , 5- 8

5- 1 4-22 J

10c 11- 2 10-22

$iy2 1- 5- 1 4-17
. $1% *" 5- 1 / 4-17 ■>

$ll/4.: :• 5-1 ■* 4-11

20C 5- 1. ~ . 4-20

25c 5-14 5- 1

62yac 7- 1 6-10

$30c 4-30 4-15
. noc & 4-30 V: 4-15

15c - 5- 1 4-20

$l>/2 6- 1 5-11

$1% 6- 1 5-11 :

20q v 4- 1 3-20

$1 6- 1 5-21

20c 4-24 4-17

$1% / 5- 1 , 4-20

25C 6-30 6-13

75c 6-30 6-13 •

t$l 5-20 4-30

15c 5-25 5-13

5c 5-25 5-13

$2 5-15 4-30

$1 5- 1 4-16

20c 4-30 4-15

$1?3 5-15 4-17/v

50c 6-10 6- 1

25c 6-10 6- 1
50c 6-10 6- 1

25C 6-10 6- 1

$1V2 5- 1 4-15

25c 4-15 3-31 /j

5%c 4-16 3-19

$lJ/2 4- 1 3-20 n

$iy« 5- 1 4-15

35c 6- 1 5-20 •"

$iy4 6- 1 5-20

87 y2 c 5- 1 4-15

50c 4-21 4-20 '

1. 3iy4c 3-15 3- 1

15c 3-31 3-15

. t$l% 5- 1 4-24

25C 5-25 5-15

30c 5-25 5-15

40c 5-15 4-27*

$1V2 7- 1 6-30 -

40C 4-20 4-14

15C 6- 1 5-15 ,

5c 6- 1 5-15

$2 6-20 6-10

35C 4-30 4-25

noc 6- 1 5-15

25C 7- 1 6-15 '

'25c 7- 1 6-15

t$4 5- 1 4-20

i'75c 5-15 4-30 '

t75c 5- 1 4-29

?.2c 5-15 4-22

20c 4-30 4-20

15c 6-15 5-15
'

50c 5-15 4-25 .

$iy2 5-15 4-25

45C 6- 1 5-15

8%c 6- 1 5-15 •

5% 7- 7 . 4-21 .

..$2 5- 1 4-20

$1% 6- 1 .,5- 5

5-1 4-15
.

$$1 Vjj/:- .5- '1 s__4-15

$1^ ,7- 1 6-30

87V2C

Justritp Ma.niifactdripg.' Co/?,(irregular) -----
; . Kentucky ■Uti)it.ies^7//f;3unior^pref. (diiar.)
-/■:Kin-es "Countvj Tru?t X/o / (N/Y.•): (nuar.)
Klein (D. .Emil) Co./'nommon'(quar.)_^^—

iy preferred <H6ua i*
..Kokqmo. Viater/Wqrks. 6%.-preferred (quar.)
L»1itch/GoIr)/JVUnes,' Ltd/ (qufln'ti.--^-cr----x :

. T ibertv ftiTitl.e'>T''nt't. Co/:,*(Phila., Pa.) (s-a)
• l ima Cord: So)e:!ft "eel:Cn*>(irregular)zL^-
y T.iricnin Printing/preferred- __u__Lr_

i'.Liopel; Corh.i —
Loew/s-Unst.on Theatres (nunr.)i -—

loweh BiA^hprv/ Inc'/(irregular);
.LUkens JSteel^^.^v(irregular)-^-^-i-r—-—
Lum.bej;men's Insuraiice Co.j (Fhila.) :(s-a)—

I,vnchburgr&/Abin«don Telegrflph Co. (s-a)
Massachusetts Bonding & Insur. Co. (quar.)

10c1
20c

3.50 p.ecos
IV2C ;
5c -

87V>h
$20 '
?5c

62 .

$1V2

f ■ $1 V
10c

t25C
J 5c

' 15c

$1

30c

$1%

50C ;

$3 :

87 Vac

5- 1

5- 1
5-1

4-30
5- i
6-5
5-20
5- I..
7-1
5- 1

5-15/
4-25
4-10

5- 1

5-29

5-1
4-yo

5-16

5,-15

5-15

7- 1

5- 5

4-20 •

•4-20

4-20
4-20
4-20 <'

5-22
5-1 /
4-25
6-20

4-20
4-11

4-30

4-18

4- 3

4-23 .

5- 8
4-25

4-14

5- 1 >
4-17

5- 5 «

6*-15 ,

4-27

Name of Company
Mayfait Inve^tmehi/cp;; (Loa Ang.) (quah)
Meier • ft Frank. Co. (quar.)
Mercantile Stores, 7','v preferred (quar.)
Metropolitan Coal-*-/
3V2 '/o non-cumulative 2nd. preferred (s-a)"

5% 1st preferred (quar.)
5% 1st preferred (quar.) ;

Mission Dry Corp. (irregular)
Moody's Investors Service, Inc.—
z Participating preferred (quar.)^
Morris Plan Bank (Bridgep't, Conn.) (quar.)
Morris Plan Bank .of Cleveland (quar.)
Muskogee Co., $6 preferred (quar.)
Nashua ft Lowell RR. (reduced s-a)_
Nation-Wide Securities Co. (Colo.)—■
Series B (quar.)_^-.__^

National Savings &, Trust Co, (Wash., D. C.)
Quarterly a.-——

National Automotive Fibres-r-
6Vr ■' convertible preferred (quar.)

National Lead Co./7% Z pref. A (quar.)
New • Almaden*1 Corp:—
New Process Company, common
7% preferred (quar.)

Northern Pipe Line—
Northwest Bancorporation (irregular).——. .

Northwestern Telegraph (s-a)
Norwalk Tire & Rubber, 7',/ preferred—
Declared1 for-quarter ended Dec. 3lr 1940
Declared for quarter ended Mar. 31, 1941

Occidental Insurance Co. (quar.):
Oceanic Oil Company— *

Ohio ft Mississippi Telegraph Co. (annual)
Ohio Public Service, 7% pref. (monthly)
696/preferred (monthly)—,
57o preferred (monthly).
W/c 1st preferred (quar.)

Ontario ft Quebec Ry. common (s-a) ______
8% 'perpetual debenture stock is-a)

Outboard Marine & Mfg. (irregular)
Owens-Illinois Glass
Pacific & Atlantic Telegraph (s-a)
Pacific Power & Light $6 pref. (quar.)..
7% preferred (quar.)

Passaic & Delaware Extension RR„>(s-a)
Patino Mines & Enterprises Consol., Inc.—
Increased • ;

Payne Furnace & Supply, common..
60c convertible preferred A-(quar.)
60c convertible preferred B (quar.)___—_

Peoples Thrift & Investment Co., Ltd.—
preferred tquar.)_—

Pinchin Johnson (Amer. shares) (final)
Plaza Bank (St. Louis) (quar.)__
Plymouth Rubber 7% 'pref. (quar.)
Pollak Mfg. Co. (irregular)
Portland Gas ft Coke, -7% preferred- —_

696 preferred
Potomac Edison 696 preferred (quar.)_____

796 ' preferred (quar.) ,

Privateer Mines, Ltd. (interim) ,

Proctor & Gamble (quar.)^
Provident Trust Co. (Phila.) (quar.)
Public Service Co. of Colorado—

596 * preferred <monthlyU
696 ' preferred (monthly) ;
796 preferred (monthly)1.—

Quincy Market Cold Storage ft Warehouse—
596 preferred (quar.) .-.

Reno Gold Mines, Ltd. (resumed)^ —_

Republic Investors' Fund, com. (irregular).
$96' preferred A i (quar.) —

696 'preferred B (quar.)
Rheem Mfg. Co., 5-96 prefc (quar.)___
Rhode Island Hospital Trust (Providence)—
Quarterly

Rich's Inc/ (quar. ^

Riverside Cement, $6 1st pref. (quar.)
Royal Bank of Canada (quar.)
Rubenstein (Helena)/Inc., common
Class A (quar.)L—

Scotten Dillon Co. '<irregular)__ ;

Seaboard Oil Co. (Del.) (quar.)
Seaboard Surety Co.—L—
Sherwin-Williams Co. of Canada—
796 1 preferred (quar.) L_

Signode Steel Strapping Co.-, common
$2.50 preferred ;(quar.)__-

Silex Company (quar.)_____
Sovereign Investors (quar.)_:___
Stamford Trust Co. (Conn.) (quar.)
Standard Equities
Standard Tube Co., class B-(initial)
Sterling, Inc;, $lV2:cbnv. pref. (quar.)
Strawbridge & Clothier— -

696 prior preference A (quar.)
Superior Portland Cement, class B
Talon; Inc., 496 preferred (s-a);
Taylor & Fenn Co.—
Texas Pacific Coal & Oil (quar.)
Title Guaranty Co. (San Fran.), $7.50 pref.
Toledo Edison Co., 7% preferred (monthly)

6 96 preferred (monthly)!
5'6 preferred (monthly)—

Tubize Chatillon, $7 non-cumulative class A

Tung-Sol Lamp Works, 80c preference (qu.)
United N. J. RR. ft Canal Co. (quar.)
U. S. Loan Society (Phila.)-(s-a)
".Extra '——.i——-

U; S. Rubber Reclaiming, 896 prior pref..__
Vanadium' Corp. of America___________
Vulcan Det'inriing Co., common_^__^—
Common __•___

796" preferred (quar.
'7% > preferred (quar.)/___^___^_

Walker (Hiram)-Gooderham-ft Worts, Ltd.—
Common ■ (quar. I—/__—^ _ j
$1 preferred (quar,)

Washington OilC6.^/'__
Wayne Knitting Mills, cohunon (irregular)__
'896; preferred;.:* s,-a)^k;__^^;_^i^-;-w_..

West Point Manufacturing
West Virginia Coal ft Coke-*irregular)
Westgate-Greenland Oil (monthly)
Westop - Electric Instruments
Wheeling & Lake Erie Ry. Co,—

496. prior lien (quar.4Js-i
53^96 convertible preferred (quar.) ______

Whiting. Corporation (irregular) ___________
Wisconsin Public Service 596 pref. (quar.)
'Common (irregular). —ss—_——_

Wolverine 'Natural-,Gas__.i;_=s_—

'

Below* we giveN the dividends announced in previtnur
weeks and not'yet paid. The list does not include divi¬

dends announced this week, these being given, in thtfi
preepding table.» I ' ^

. Name of Company

Abraham & Strauss, Inc. (irregular)——
Adams-Millis .Corp. (quar.)
Aircraft Accessories Corp.—
$0.54 conv. pref. (s-a)

Alabama Power CO,1— :

$5 preferred —————

Per

share
When Holders

Payable of Rec;
50c 4-25 4-15
25c 5- 1 4-20

27C 4-30 4-25

SI1/* 5- 1 4-l'7
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y,/v;;;. When/Holders
Name of Company. ' share Payable of Red*

Colorado Fuel & Iron—w.-,—25o . 5-28 . 5-14
Special ; • —-w- ; 25c 5-28 5-14

Columbia Gas & Electric Corp.— ; •. /,;V;
Cumulative preferred 5% series (quar..)__ $iy4 5-15 4-20
5% cumulative preference (quar.).,—,-., ... $iy4 . 5-15 <4-20
Cumulative 6% preferred, series A (quar.) $iy2 5-15 4-20

Columbus Poods Corp;, cornmpn-——50c, 5- l ; i ^4-10,i
5% preferred (quar.)„.43%c 5- l„ v 4-16

Columbus 6c Southern Ohio Electric Co.— . v . _ . v -5, ,

6y2% preferred (quar.)——— $1.63 ;■> 5- 1. s:. 4-15 .

Commonwealth Edison Co._--_— _ 45c 5- 1 4-14
Commonwealth Investment (quar.) —, . .. 4c v 5- 1 4-14
Concord Gas, 7% preferred 1500.,;,. 5-15 4-30
Confederation Life Assurance (Toronto)— . >

Quarterly , $$iy2 ^ 6-30 v s 6-25
Quarterly •- ... $$iy2 9-30 .^0-25
Quarterly Ul'/a t 12-31 12-24

Connecticut River Power, 6% pref. (quar.). $iy2 6- 1 5-15
Consolidated Cement, $1.40 class A—. t35c 5-16 5- 2
Consolidated Chemical Industries, Inc.— „ , u ; t

$1.50 partic. preferred, class A lquar.)___ 37'/2c 5- 4 4- 8
Consolidated Cigar Corp., 7% pref. (quar.), .. $1% ,U„ 6- 1 , , 5-15*
6y2% preferred (quar.)____ , — v. $1%. : ?5- 1 4-15*

Consolidated Edison Co. of N. Y., Inc.— ••>•••;.c.

$5 preferred (quar.) $iy4 . 5- 1 3-27
Consolidated Laundries Corp.—
$7'/2 preferred (quar.) $l7/a ,, 5-1 . 4-15

Consolidated Retail Stores, 8% pref. (quar.) v;Ht. $2 \v , 7- 1 v 6-15
8% preferred (quar.) $2 ?*. 10-1 9-15

Consolidated Oil Corp. (quar.) 12y2c 5-15 :••■; 4-15
Consolidated Royalty Oil Co. (quar.).— , 5c 4-25 4-15
Container Corp. of America-—— —25c . , 5-20 5- 5
Coon (W. B.) Co., common (quar. ,;15c 5- 1 , 4-11
7% preferred (quar.) ..... $1% ; 5- 1 4-11

Cooper-Bessemer Corp , 50c 5- 1 4-15
Corn Exch. Bank Trust Co. (N. Y.) (quar.) 60c 5- 1 , 4-24
Corn Products Refining, common (quar.)-.. . 75c 4-20 . 4- 2
Cresson Gonsol. Gold Mng. & Milling Co.—
Common (quar.) . 2c r.,?. 5-15 i; 4-30

Crocker-Wheeler Elec. Mfg. Co. (resumed)-- . 15c 4-20 v .3-31
Crown Drug Co. , — . A. 5c.Kr, 4-27 &■:. 4-15
Crum & Poster, 8% preferred (quar.)—;—, - $2 «;> 6-30 6-18 "
Culver & Port Clinton RR. Co. (s-a)— , ,10c J ; , 8- 3 ; 7-22
Cumberland County Power 8c Light Co.— , \,r;,-vs •,

6% preferred (quar.) . ——— $l'/2 ,Y 5- 1 4-18
5V2% preferred iquar.)___ —— , $1% :,.>>5.-., 1 r 4-18

Cuneo Press, Inc., common (quar.) „ . 37y2c >.y 5- 1 4-20
4y2% preferred (quar.)———-—_ . •'••»$ life. ,.:6-15 A 6- 1

Cunningham Drug Stores, Inc., com. (quar.). . ,25c 4-20 g 4-15,
6% preferred (quar.)—. .$l'/2. .4-20. 4-15
6% class A prior preference (s-a)—$3 7-1 6-20

Curtis Publishing Co., prior pref. (irregular) 10.186c ; i 4-28 ^ .^ 4- 9
Davidson Brothers, Inc. (quar.) , -,C 7'/2c , .,4-28 , , 4-16
Dayton Rubber Manufacturing Co., common 25c .,5-1 ;< 4-17
Class A (quar.) ,— .^.s?50c ,. .5- 1 4-17

Dennison Manufacturing, 8% deb. (quar.)—„ $2 , 5-1 • x4-20
$6 conv. prior preferred (quar.) —i— 75c 5-1 4-20
Class A common (initial) (30c in cash and . ...... .

i 1/100 of a share of "A" common for, ;> ■ ir

ejch share held) ; 5-15 5- 1
Dentists' Supply Co. of N. Y.— . , .

7% preferred (quar.) $1% 7-1 7-1
(Quarterly) , $1% 10- 1 10- 1
(Quarterly) $1% 12-23 . 12-23

Deposited Insurance Shares, series A— : . .;
Stock dividend — 2y2% >• 5- 1 ^ 3-16

Detroit Gasket & Mfg., 6%. pref. (quar.)-- 30c u ,.6- .1..." 5-15
Detroit Hillsdale & South Western RR. (s-a) $2 7- 6 ' . 6-20
Semi-annual <— $2 '1-5-43 ^ 12-19

Detroit-Michigan Stove (irregular) 10c 4-20 4-10
5% preferred (quar.) - 50c - -5-15 5- 5
5% preferred quar.) 50c - > 8-15 8- 5

Di Giorgio Fruit, $3 participating preferred t$lV2 - 4-21 4-10
Di-Noc Manufacturing Co., 6ft pref. (quar.) $iy2 .6- 1 5-22
Distillers Corp.-Seagraras—•, . ' 'i ».-• • •

*."5% pref. (quar.) (payable in U. S. funds) . .. $lJ/4 5- 1 4-15
Dividend Shares, Inc. (irregular)--—- «... iy2c -5-, 1-' 4-15
Dome Mines, Ltd, (reduced) — f40c .. 4-20 3-31 A

Domestic Finance Corp., common (quar.)-i- 35c 5- 1ST. 4-24
Extra - 10c 5- 1 4-24

$2 preferred (quar.) 50c 5- 1 4-24
Dominguez Oil Fields (monthly)-. 25c , 4-30 4-17
Dominion Bank of Canada (Toronto) (quar.) t$2y2 5- 1 4-15
Dominion Tar & Chemical Co., Ltd.—
5VZ% pref. (quar.)_ —— t$l% 5- 1 4-15

Dow Chemical, common (quar.) 75c 5-15 5- 1
5% preferred (quar.) : $l'/4 5-15 5- 1

Dravo Corp., 6% preferred (quar.) 15c 5- 1 4-17
Quarterly 15c 8- 1 7-21
Quarterly 15c 11- 1 10-20
Quarterly 15c 12-27 12-17

Duplan Corp., $4.50 preferred (quar.) $iyB 4-25 4-10
Eastern Steel Products, Ltd. (quar.) f25c 6- 1; 5-15
Electric Bond & Share, $5 preferred (quar.) $iy4 5-1 4-6

$6 preferred (quar.)— $iy2 5-1 4-6
Elmira & Williamsport RR. (s-a)__— $1.14 5- 1 4-20
Employers Casualty Co. (Dallas, Tex.) (quar.) 30c . 5- 1 4-25
Quarterly £.. — 30c 8-1 7-25
Quarterly 30c 11- 2 10-24

Employers Group Associates (quar.) 25c 4-30 4-16
Erie RR. $5 preferred A (quar.) $iy4 .6- 1 5-21
$5 preferred A (quar.) J $iy» 9- 1 8-21
$5 preferred A (quar.) $1V4 12- 1 11-20

Eureka Pipe Line Co 50c 5- 1 . 4-15*
Fairbanks Co., common 15c. .. 5- 1 . . 4-20 ^

6% convertible preferred (quar.) $l>/2 5- 1 4-20
Famous Players Canadian Corp., Ltd. 125c ; 4-27 4-11
Fansteel Metallurgical, $5 preferred (quar.) , $iy4 6-30 . 6-15
$5 preferred (quar.) . $1V4 9-30 9-15
$5 preferred (quar.) $iy4 12-18 12-15

Farmers & Traders Life Ins. Co. (Syracuse,
N. Y.) (quar.) $2'/2 7-1).. 6-11

Quarterly —__ $2.y2 10- 19-11..
Federated Department Stores, com. (quar.) . .,35c ,4-30 4-10
4y4% convertible preferred (quar.)__ $1.06y4 . .4-30 4-20
4y8% convertible preferred (quar.) $1.06(4 , . 4-30

Fibreboard Products, Inc.— • -v,.

6r/c prior preferred (quar.) $1% v 5- 4^ f , 4-15,.
Fidelity & Deposit Co. of Maryland (quar.),- .. $1 , 4-30 4-15
Filene's (Wm.) Sons Co., common (quar.)__ 25c 4-25 4-15
4%% preferred (quar.)-^-; ,__r—. $146%.,, • 4-25, •. .4-15..

Firemen's Insurance Co.(Newark, N. J.) (s-a). ,20c, , 5-15; , ,4-20 :
Firestone Tire & Rubber Co — . 25c .4^20 4- 4 ,

First National Bank (Chicago) (quar.)_.,w ... $2Ve 7?1 . 6-25 .

First National Bank (Jersey City), (quar.).-, . < , .$1. ,. 6-30 6-23
Foote, Bros., Gear 6c Machine, common--— 5.0c. , -5r, 1 - . 4-1S.
!60c convertible preferred' .(quar,)—-—-—.—15.C,. .r.5»,s1.., 4-46...

Fitzsimmons Stores-—; < .

/7% preferred (quar.)—- 1714c 6-1 5-20
,^7^preferred ; (quar.)U. i;.<47J4.6V!;lr^9?;,i,T.-v-'3"2®.-
;7% preferred (quar.)——;—.——.—J-lVzC ,' , 12-1,...11-20

Fort Wayne & Jackson RR., 5'/2% pref. (s-a) $2% . ,9- 1 .8-20 .

Froedtert Grain & Malting Co., com. (quar.) - 20c , 5-1. 4-15 .

$1.20 preferred (quar.)-. 30.c . 5- 1 , 4-15.
Gardner-Denver Co., common (quar.) 25c.. 4-20,. • At. 7 •

$3 convertible preferred (quar.)— , 75c 5- 1 4-20 .

General Electric Co. ——1——- , ■ • 35p, 4-25 „ , 3-13 .

General Foods Corp.;-$4.50 pref; (buar.; $1M»;, t .5^.1-— 4-10:'
General Investors Trust (Boston) (irregular). • ^ • 6c .4-20 : .3-31 ^

General Mills, Inc. (quar.)-—— . * $1 5- 1 4-10*
General Motors Corp.—
$5 preferred (quar.) $15-1 4-6

General Outdoor Advertising-^ ;

$4 participating class —— $t. 5-15 - S- 1 •

6 ^ preferred (nuar.) ' $1• 5-15... R-.1
General Shoe Coro.— —. 4-30. 4-1.5 •

General Steel Castings Corp., $6 conv. pref. t$iy2 . 5-15 4-15 y
General Tin Investments, iitd.r^-, , .. ..

Amerioan deposit receint.s for ord..reg— • 7 Pa 4-30 •" ) 4-15-
Georgia RR. 6c Banking Co, (quar.) ——' / $2 .7-15'. vr!7-;l..:
Giddings Lewis Machine Tool 25c 4-20 . 4-10

When Holdera
Payable of Rec.

12-29 12-19
7- 1 6-20

10-1 9-21
4-20 3-25
6-30 6-15

6-30 6-15
9-30 9-15
9-30 9-15
12-31 12-15
12-31 12-15
5- 1 4-16
4-30 4-15
5-15 4-23*

PerTT'WheftT Holders
share •* Payable1 of Ree.
$iy4 5-1 4- 1
$iya 4-25 " 4-10
f2c 5-11 ' 4-25
XVh 5- 1 4-25
t30c 5-1 4-25

$1% 5-1 4-15

Per

8hate

$iya
$iy2
$1 Va
15C
50o

$1%
50c

$1%
50c

$1%
12V2c
50c

$1

\ Name of Company - '' : ;

Gillette Safety Razor Co,, $5 pref. (quar.)
Gimbel Brothers, $6 preferred (quar.)^
Goldale Mines'; Ltd. (resumed)
Gordon «Sc Belyca, Ltd. class A common—
Class B common—

Gotham Hosiery, 7% preferred (quar.)
'

Graton & Knight Co.—> ->/:',; v. ,•
'

$1.80 prior preferred (s-a)-.—-__—
Green: (H. L.) , Co. (quar.)——w-i.*-
Gulf Insurance Co. (Dallas, Texas)
Harbison-Walker Refractories Co.— T -

T6Vo\ preferred (quar.)
Harris (A) & Co. 7% preferred (quar.)
Hart Battery Co., Ltd. (irregular)
Hartford Electric Light Co
Hartford Times, 5V2'h prefeired (quar.)____
Hartman Tobacco Co., $4 prior preference-
Hat Corp. of America 6V2V0 pref. (quar.)—
Hayes industries, Inc.
Hercules Powder Co., 6% preferred (quar.)
Hershey Chocolate, common (quar.)
>$3 conv. preferred (quar.)
Hettrick Manufacturing Co. (irregular)
(Irregular

Hibbard, Spencer, Bartlett & Co. (monthly)
Hlbernia National Bank (New Orleans)
Hires (Chas. E.) Co.— i

Hollinger Consol. Gold Mines (monthly)
Holly Development (quar.)
Holly Sugar Corp., common (quar.)
:,.7% preferred (quar.)—.
Homestake Mining Co. (monthly)
Horder's, Inc. (quar.)___ ;
Horn & Hardart (N. Y.) (quar.).
Houston Light & Power Co., common

; Common i
. $6 preferred (quar.)
"7% preferred (quar.)

Idaho Power.Co., $6 preferred (quar.)
.7% preferred (quar.)
Imperial Bank of Canada (quar.).
Imperial Life Assurance Co. (Toronto)—
Quarterly
Quarterly
Quarterly ______

Incorporated Investors —^—

Indiana Assoc. Telephone $5 pref. (quar.)__
Indiana Pipe Line Co. (irregular)
Industrial National Bank (Chicago)—
Common

4y2% preferred (quar.)
Institutional Securities, Ltd.—
Aviation group shares (irregular)—
Insurance group shares (stock dividend)--

Interchemical Corp., common

,6% preferred (quar.).
International Machine Tool (quar.)-
International Nickel Co. of Canada, Ltd.—
7% preferred (quar.) (payable in U. S.

. funds)
7% preferred ($5 par) (quar.) (payable
in U. S. funds)—

Interstate Department Stores—
T/o, preferred (quar.)

Investors Trust Co. of R. I.-t-

Participating preferred iquar.)
Iowa Electric, Light & Pwr. Co., 7% pref. A
6!/2% preferred B

, 67e preferred C
Iron Fireman Ijlfg. Co. (quar.)
Quarterly
Quarterly —

Island Mountain Mines Co., Ltd. (irreg.)—
Jantzen Knitting Mills, common (irregular)
5% preferred (quar.)-—. ——

Jewel Tea Co., Inc., 4preferred (quar.)
Kalamazoo Stove & Furnace :

Kaufmann Dept. Stores, common (reduced).
Kellogg Switchboard & Supply, com. (reduced)
5% preferred (quar.)—

Kennedy's, Inc., common (irregular)
Kerr-Addison Gold Mines, Ltd. (interim)—
Kirkland Lake Gold Mining (reduced quar.)
Kroger Grocery & Baking Co., com. (quar.)
6% first preferred (quar.»_
7% second preferred (quar.)

Knudsen Creamery Co., $0.60 pref. (quar.)
Laclede-Christy Clay Products Co.—

6% preferred (quar.)
6% preferred (quar.)
6% preferred (quar.)

Lamaque Gold Mines, Ltd. (interim)
Extra 1

Lamson & Sessions (resumed)
Landis Machine Co.—

Quarterly
Quarterly
Quarterly

7% preferred (quar.)
Quarterly
Quarterly

Lane Bryant, 7% preferred (quar.)
Langley's, Ltd.—
7% convertible preference (accum.)
7% convertible preference (accum.)
7% convertible preference (accum.)

Lansing Co. (quar.)
La Plant Choate Manufacturing, common...
Lazarus (F&R) & Company (quar.)
Leece-Neville Co. (quar.).— —

Extra —

Lehigh Portland Cement, common (quar.)__
4% preferred (quar.)—__——

Lehigh Valley Gas 6% pref. (quar.)
Lerner Stores, 4Vfe% preferred iquar.)
Libby McNeil & .Libby (irregular)
Libbey-Owens-Ford Glass Co. —

Liberty Loan Corp.—
$3.50 preferred (qoar.)

Lincoln Alliance Bk. 8c Tr. Co. (Rochester)—

Common (quar.)j.— j.—
4% convertible preferred (quar.)—______

Lincoln Natl. Life Ins. Co. (Ft, Wayne)—
. -j—-———.——

Extra i

.Extra,— v———

Lihir Match Co,V com. (irreguias)-.--;^--•---
Link Belt Co., common (quar.)

6V2V0 preferred (quar.) —

Liquid Carbonic. Corp., 4V2% preferred A
(Initial dividend covering period from
Feb. 27 to Anril 30>_

Little Miami RR; Co.—
Original capital; (quar.l-
Original capital (quar.)_: —

Original; capital (quar.)_;
Special guaranteed (quar.)

, Spec'al guaranteed (quar.)
Spec'al guaranteed... {quar.)——-— ;

Lone Star .Gas Corp; (irregular) -^——

Longhorn Portland Cement Co.—
5%. participating preferred (quar.)
Participating —— —

5% participating preferred (quar.)_
Participating

5% participating preferred (quar.) _______
; Participating —-—— —

Loose-WilesBiscultCo.————

Lord & Tavlor, 8% 2nd preferred (quar.)__

Louisiana Pwr. & Light Co., $6 pref. (quar.)

■ V
. .TV';'- Name of Company ■ ;

fibers Super Markets, Inc. pref. (quar.)—.
jPreferred (quar.)
iPreferred (yuar.)__ ——

Allied Stores Corp., common (resumed)
Aluminum Manuiacturers, common (quar.)
T 7% preferred (quar.)————__
Common-iquar.).
7% preferred (quar.) w-—
(Common (quar.) —

7% preferred (quar.)——

Apaalgamated Sugar Co., 5% pref. (quar.)__
Amerada Petroieum (quar.)—-—
American Can Co. (quar.) 1
American Car 6c Foundry Co.—
7% non-cum. pref. (quar.)

American Coal Co. of Anegany County (irreg.)

American Envelope Co., 7%, pref. A (quar.)
Quarterly »*.—

.Quarterly
American Home Products (monthly)
American Light & Traction Co., com. (quar.)

6% preferred (quar.)
American faper Goods, 7% pref. (quar.)__

7'Jo preferred (quar.)
7% •. preferred (quar.) —

American Safety Razor u
American Smelting & Refining—

"

f%Jfirst preferred (quar.) —-

American Stove Co.__—^
American Tnermos Bottie Co., com. A

American Viscose Corp., common—.
5% preferred (quar.) — 1—i-

Anaoskeag Co., common (semi-annuai;
$4.50 preferred (s-a)

Anaconda Wire & Cable Co
Anchor Hocking Glass Corp., common

Anglo-Canadian Telephone Co.—
jSy2% preferred (quar.)

Appalachian Electric Power Co.—
■

preferred (quar.)
Arcade Cotton Mills, common..——:
fa% preferred (s-a) ...

Ango Oil Corp; .(s-a)___—— -

Arnold Print Works, 5% preferred
Associated Telephone Co., Ltd.—
$1.25 preferred (quar.)

Atchison Topeka & Santa Fe Ry
Atlantic City Electric $6 pref. (quar.)
Atlantic Coast Line RR.—

■5% non-cumulative preferred (s-a)
Atlantic Macaroni Co
Atlantic Rayon Corp.—

$2.50 prior preference (quar.)
Atlantic Refining Co.—
4% preferred convertible A (quar.)

Atlas Powder Co., 5% preferred (quar.)—
Ault & Wiborg Proprietary, Ltd.—-
$V2% preference (quar.)

Aviation Corp. (Del.) (irregular) —

A,wondale Mills (monthly) —

Monthly
Axelson Mfg. Co. (quar.)
Babcock & Wilcox
Badger Paper Mills, 6% preferred tquar.)__
Baldwin Rubber _i_

Bamgor-Hydro Electric, common (quar.)
jBank of America National Trust & Savings
'V: ' Association, common (quar.)

.$2 convertible preferred (s-a)
$athurst Power & Paper Co., Ltd.,—
Class A common (quar.)
'• Extra

Be&tty Brothers, Ltd., 8% 1st pref. (quar.)
Bensonhurst Nat'l Bank (Brooklyn) (quar.)
Birdsboro Steel Foundry & Machine Co.—
<(irregular)

Btrtman Elec. Co. common (quar.)
$7 preferred (quar.)

Blaw-Knox Co. (interim)

-Bloomingdale Brothers
Bon Ami Co., class A (quar.)
- -Class B (quar.)__^ —

Boston Edison Co. (quar.)___
Bourjois, Inc. $2.75 preferred (quar.)
Bowser (S. F.) & Co., Inc.—
$.50 1st pref. (first declared since 1929)

Breweries & Distillers of Vancouver, Ltd—
Extra —; —;

British Columbia Telephone Co.—
£% 2nd preferred (quar.)

Brooklyn Union Gas Co. (resumed)
Buffalo, Niagara & Eastern Power Co.—
$5 preferred (quar.)

Bullock FundiTLtd. (irregular)^—
Bullock's, Inc., 5% preferred (quar.)
Bunte Bros., common (irregular).
5% preferred (quar.)__.

Bush Terminal Co., 6% preferred.;
Bush Terminal Bldgs., 7% preferred—
Butler Brothers, common (irregular)—:
5% convertible preferred (quar.)_

Byers (A. M.) Co., 7% preferred, represent¬
ing the quarterly of dividend of $1.75 due
Feb. 1, 1940 and interest thereon to May

'7vT,:. 1942 : -

Cairo Bridge, class B (liquidating)
dalgary & Edmonton Corp., Ltd. (interim).
Calgary Power Co., Ltd. 6% pref. (quar.)„
California Electric Power, $3 preferred
.^California Packing Co., common
.*; 5% ■ preferred (quar.);_—
•Camden Fire Insur. Association (s-a)
Canada Northern Power Corp., com. (quar.)
Canadian Bank of Commerce (quar.)
.Canadian Bronze, common (quar.)

5% preferred (quar.)_^^
•Canadian Converters Co.. Ltd. (quar.)
Canadian Foreign Investment Corp., Ltd.—

'

Interim

Canadian Industries, Ltd., class A (quar.)__
Class B (quar.)

Canadian Insurance Shares

Canadian Investors Corp. (quar.)
Special —

Canadian Marconi Co. (final)
Canadian Oil Cos., Ltd. (ouer.) ^

Canadian Western Natural Gas Light, Heat
6c Power Co., Ltd., ordinary (irregular)

CanHel pi«or»re rv>ny. fi"t nref (s-a!

Carolina Clinchfield & Ohio Ry. (quar.)
Centra' Hudson Gas fr. F'ectrK common

Central Power 6c Light Co., 7% preferred-
Accumulated ——_

• 6% preferred —

Accrmwlated
Central N. Y. Pow. Corn., 5% pref. (quar.)
Centur" Ribbon MP's, 7% pref. (quar.)„^
Cerro; de Pasco Cernoration — .

Chain Store Real Estate Trust (Mass.)—
'

Quarterly
Chickaeha Cotton Oil Co. (quar.)_*
Clnn., Now Or'oans 8c Texas Pacific Ry. Co.

5% preferred (nuar.)—
5% preferred (fiuor.) 1

City Nat'l Bank & Trust Co. (Chic.) (quar.)

City Title Insurance Co. (N. Y.) (quar.)

.Cochenour Williams Gold Mines, Ltd.—
Cockshutt Plow Co., Ltd

Colgate-Palmolive-Peet

,$lVa
$1%
t5c

68 ^4
68%c
t$4

$1%
25c

$iy2
75c

$1
$1
$2
15c

50c
30c

•t5c
lc

25c

$l3/4
37'/2C
25c

50c

30c

30c

$lMt
$1%
$l'/2
$1%
f$2'/2

$13/4 4-21
50c ' 4-20

$1% 6- 1
$la/4 9- 1
$la/4 12- 1

, : 20c irt 5- 1

30c 5- 1

37 '/2c 5- 1
$13/4 6-15
$l3/4 9-15
$13/4 12-15
25c 5-15

$68 3/4 C

31'/4c
$1

$l'/2

62'/2C

$$13'8
10c

7c
7c

7c

10c

50c

75c

12»/2c
30c

37'/2c; 5- 1 4-21
t87'/2C 4-20 3-31
tSl'Ac 4-20 3-31
t75c 4-20 3-31
30c 6- 1 5-9
30c 9- 1 8-10

30c- 12- 1 11-10

25c
25c

$13/4
15c

20c

$1
62V2C

50c

683/4c

19y2c
+50c
$10c

$50c
$50c
$50c
30c
15c

35c

20c

30c

37MiC
$1
75c

$1 Ve
45c

25c

$1.9469
$1
$5c

$$I'/2
75c

37'/2c
62'/2c
50c

$15c
$2

$37'/2c
$$l'/4
$50c

tlV4
$1V4

$1

15c

$3c

$25c

12 y2 c
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Name of Company
Louisville Gas- & Elec.-(Del.)-—
i ;■Cliss B (quar.)—<.
Louisville Gas & Electric 4Ky,), common—
Lunkenheimer Co.—*
'

d Va %'preferred (quar.)_>———
6 Va% preferred (quar.)_*_i---iii——

d-B'/a % preferred (quar;)
Luzerne County Gas & Electric—i

5«/4% preferred (quar.)__ —r~—

Lyon Metal Products 6% part. pref. (quar.)
Magnin (It) & Co., 6% preferred (quar.)—

. Quarterly
Quarterly L--- ? —

Massachusetts Investors Trust (irregular)—
Maytag Co., $3 preference (quar.) —

$6 1st preferred (quar.)——-
McCall Corp. ; (quar.>v;——v.:—«
McClatchy Newspapers, 7% pref. (quar.)—
7% preferred (quar.)—' -i
7% preferred (quar.)__

McCrory Stores Co., 5%* preferred (quar.)—
McGraw Electric Co. (quar.) —

Mclntyre Porcupine Mines, Ltd. I quar.)—
McLellan Stores, 6% preferred (quar.)__i_--
Melville Shoe Corp., common_^___i———
-$5 preferred (quar.).———
Mercantile Acceptance Corp. of California—
5% preferred (quar.)i.-—

-•i' 5% preferred (quar.)—a—'— -ir—.—
*'

6% preferred (quar.)_'_— ;

6% preferred (quafj-ii: -i'i.-i—i.-——
'

6 7o preferred (quar.) —»—
• 5% preferred (quar,)3L2—>—c—
Messenger Corp. '(irregular )-^
Michigan Bakeries--^?r"

•' $1- noh-*um-.-prior;preferred -(quar.):* *i.--
$7. preferred. iquar.)_£^v—£;'i—-

Mid-Continental Petroleum (irregular) ______
Miller (I.) Sons'Co., Inc., -8% preferred——
Mississippi Power & Light, $6 preferred—1
Monroe Loan Society, 5?/*% -pref. (quar.)—
Monsanto Chemical Co.-~-<;t;-(>
$4.50 preferred' A :
$4.50 preferred B(s-a) t:L- -v—i. -—_

$4 preferred C fs-a)-— :—
Montana Power Co., $6 preferred (quar.)—
Montreal Light, Heat & Power Cons, (quar.)
Moore Drop Forging CoV cl. A (quar.)—
Moore (W. R.) Dry Goods Co. (quar.)——i.~
Quarterly

: * Quarterly -— - ; -i-—

Morrell; (John) & Co.——i
Morris (Philip) & Co., Ltd.~
: • 4 'A% preferred (quar..)——_4—-
Mt. Diablo Oil Mining & Develop. Co. (quar.)
Mountain States Power, common (quar.)—_
5% preferred (quari)4*--——1— '--

Munising Paper 5% 1st pref. (quar.)——
Munsey Trust Co.(Washington, D. C.Mquar.)

• Extra*--

Muskegon Motor Specialties, $2 cl. A (quar.)
Mutual Chemical Co. of America— *

6% preferred (quar.)——u—i
Quarterly —i_.
Quarterly 4__i

Narragansett Electric, 4 Vi% pref. (quar.)__
National Automotive Fibres 6% pref; (quar.)

■ 6% preferred (quar.)
6% preferred (quar.)————

National Battery Co.—---,-—
National Bearings Metals Corp., common—
7% preferred (quar.)——4-

National City Lines, Inc.—}
Class A (quar.)——— 1.
$3 convertible preferred (quar.)—

National Distillers Products Corp. (quar.)—
National Elec. Welding Machines Co. (quar.)
Quarterly —
Quarterly :

National Food Products Corp. class B com._
*.'■ 5% preferred class A vtc.(s-a)—
National Funding Corp., class A (quar.)—
Class B (quar.)—-—4.--—

; National Lead Co., 6% preferred B (quar.)
•National Paper & Type Co.—

5% preferred (s-a)_
• National Power & Light Co.—

$6 preferred, stamped (quar.),
•

$6 preferred, unstamped.
•National Tea Co., 5%% preferred (quar.)—

Accumulated —

Naugatuck Water Co. (s-a)
Neisner Brothers, 4%% conv. preferred-
New England Fund (Ctfs. of beneficial int.)
New York Merchandise Co., Inc. (irregular)
New York Air Brake Co. ■; —

- Newberry-(J. J.) Co., 5% pref. A (quar.)__

Newberry (J. J.) Realty, 6% pref. B (quar.)
6'/a% preferred A (quar.)—

Newport News Shipbuilding & Dry Dock—
$5 conv. preferred (quar.)

Nineteen Hundred Corp, class A (quar.)
Class A (quarterly)——

. ; Class A (quarterly)4— ;

Norfolk & Western Railway Co.—
Adj. preferred (quar.) —

North American Investment Corp., $6 pref—
■ 5Vi% preferred — —

North River Insurance (quar.)

Northern Illinois Corp., common.

$1.50 convertible preferred (quar.)__

Northern Ontario Power, com. (irregular)-
'

6% preferred (quar.)------——«
: Northern RR. (New Hampshire) (quar,)^.—

. Northern States Power Co.' (Dei.)',* 7% pref.
6% preferred —

Northland Greyhound Lines—
'

$6.50 preferred (quar.)———I—
: Northwest Engineering Co.———
Nunn-Bifsh Shoe Co., common (quar.)-—4

. 5% preferred (quar.)—i___4—
;Oliver ■United. Filters, class A (quar.)-——
Outlet Company common (quar.).— —

. 7% 1st. preferred (quar.)_—
1 .6% 2nd preferred (quar))—
Pacific Lighting Corp. (quar.)—

■ Pacific Portland Cement 6Va%-; pref.—4—
Pacific Public Service $1.30 pref. (quar.)—
Pacific Finance Corp. of California—
8% scries A preferred (quar.)——-4——
6V2% series C preferred (quar.) ;

■ 5% preferred (quar,)—'—-———.
• Parke-Davis & Co. (reduced)
'

Pearson Co. 5% preferred A (quar.)

Penman's, Ltd., common (quar.)-4—4
6% preferred (quar.)—

. Peninsular Telephone, common (quar.)
$1.40 class A (quar.)-
$1.40 class A (quar.)-w—44-4444-4-.
$1.40 class A (quar.)—. - —

'

. $1.40 class A. (quar.)—— 4— — -

Pennsylvania Power Co. $5 preferred (quar.)
Petroleum Corp. of America, stock dividend

(One share of Consol. Oil Corp. common
stock for each five shares of Petroleum

Corp. of America stock held) ;

Per

share

25c

37 V2C

$1%
$l5/8

i*i? $1%

When Holders i

Payable of Rec. I

$1.31 Va
$iya

•'

$lJ/2
$l'/a
$l'/2

:}• % 18C
If, 75c
rzimn
w. 35c

43%C
n 43%C
43%c :
"$lJ/4

50c

$55V2c
$iy2

; 50c

;

4 25c
,■ 25c•

5 : 30c
•

V 30c';
30c

■j 25c
'• .,25C

4-28

4-25

7- 1
. 10-1
1-2-43

, 5- 1
5- 1 4

5-15

8-15 -

11-14
4-20

i 5-4 1 3

5- I f

5- 1
5-30 ;
8-31

11-30
5- 1

5.

6-

5-

5-

5-

6-5
•

9- 5
6- 5

9- 5.

12- 5

12-5
5-15

2-28

3-31

: 6-20
9-21
12-22

4-15
• 4-15
5-5
8r 5
11- 5
3-31

^ 4-17
4-17

; 4-15

5-29

8-29

11-28

4-20
r

4-17

; 5-1
4-10

.4-17
4-17

16- 1
i 9- 1

; 6-1

12-1
12-1
'5-5

1- ,• 25c

•

";f 40C f

r t$l

nv/2--
34%c

i ' •! '•
t.-;$2y4 )
t . $2yi;

- $2 ?

! -$1-Ms'
f T 13.7C ;■

,-'*• $iy2
$iy2,

; $iy2 ?
$iy2

■5 50c •

$1.06 J/4

r ic'

37'/2C
1 62»/2c
: ' 25c 4

$1
25c

50c

$l'/2
' $l'/2
' -$iy2
56y.C

15c
15c

15c
75c

; 25c
$1%

50C

75c
50c

i 2c
2c

2c

20c

; 50c
35c
35c

:$iy2

V 5- 1.

15-1

1 4-24
5-1.

•- 6- 1 •'

6- Ui
6-1 ■*

: 5- 1
-

4-29 •

5-1:
4: 7- I d

-10- 1
1-2-43'
4-25

5-. 11
6-3
4-20 "

4-20
• 5-1'
7- 1

7- 1
6- 1

6-27
9-28

12-281
5- 1

6- 1
9- 1

12- 1-
5- 1
6- 1

5- 1

5-' 1
5- 1
5- 1

. 5- 1.
8- 1

10-30

5- 1"
5- 1

4-20

4-20

5- 1

$l'/4 8-15

$l'/2
$iy2

13%c
68%C

75C

$1.18%
! 15c •

20c

50c

$lJ/4

$l'/2
$1%

$l'/4
50c
50c

50c

$1

t60c

t55c
25c

25c

37y2c

J12c
t$iy2
$iy2

t$i%
t$iy2

$1%
50c

•' 20c

$l'/4 •

50c

$1
$l3/4

•

$iy2

75c

t$l .

32 '/2 c

'

•- 20C
*

16«/4C
$l>/4

40c

3iy»c

J75c
$iy2

50c

I 35C

35c
35c

&>■ 35c

5- 1
5- 1

5- 1

5- 1

5- 1
5- 1

5- 1

5- 1

5- 1
6- 1

5- 1

5- 1

* ;s 4-20
■i ! 4-20 •

M 5-1

J-4-15 ■

^ 5-26

9'

•4.5-9
• 4-13
i 3-31

4-17

:7- 1
10- 1
12-31

;,-4- 4 !

4-15

5-15

3-31
3-31'

'

4-20
•

6-20
•

6-20

5-15

6-18
'

9-17

12-17
4-15

-

5- 8
8-10

-11-10

4-20

5-15
4-15

4-18
4-18

4-15*

i . 4-21
7-22

10-20
4-13

4-13

3-31
3-31

4-17

7-31

4-15
4-15

4-20

4-20

4-15

4-15

4-21

4-20
. 4-14

5-16
?

4-16

4-16

5- 1

5-15

8-15'
11-16

4-15

5- 1
8- 1
11- 2

5-19 4-30

4-20 3-31

4-20 * 3-31
6-10 5-25

5-

5-

4-15

4-15

3-31

3-31
4-16

3-31

3-31

6-20

4-15

4-30 ' 4-15
4-30 - 4-15
5- 1 4-14

4-25
4-25
4-30

4-20
4-20

7- 1

5- 1

< 5-1
'

5- 1
*
5-1

5-15
. 4-29

5-1:

W
1

• 5- 1

, 5- 1

. 4-30

5- 1

5-15
5- 1

7- 1

5-15
8-15

11-15

2-15-43

4-20
4-20

;
f 4-20

4-20
4-24

4-15

"

4-15
4-15
4-15

4-14

4-20

5-5
4-21

6-15

5- 5

8- 5
11-5
2-5-43

$!</« 5-1 4-15

5-1$: 4-17

■' Per
-

. v Name of Company > share

Philadelphia Co., common (Irregular)-. 1 10c
6'/o, preferred Ts-a)_i£-^-L.i__: 'V'- $iy2

Philadelphia Electric Co.-— "• >

4.4'/& preferred (initial) (quar.)_____: $1.10
Common-(reduced quar.)v 30c

Phillips-Jones Corp. 77«> preferred — t$l3/4
Pickle Crow Gold >Miiies Ltd. (quar.)»;.___. ;10c '
Pitts. Bessemer & Lake Erie RR. Co; (8-a) : 75c
Pittsburgh Brewing Co., -$3,50 preferrediv-—
Pittsburgh Coke & Iron Co., $5 pi'ef. (quar.) $iy-i
Pittsburgh Screw &- Bolt 15c
Pleasant Valley Whie Co. -(irregular)___i • 12y2c
Plomb Tool Co., common (quar.) 15c
'

Common (quar.) 15c
Common (quar.)* 15c

Potomac Electric Power, 5Vz% pref. (quar.) '{, $1%
6% preferred (quar.) $iy2

Pressed Steel Car Co., Inc.-, com. (resumed) 25c
5%: lst preferred-'_J__v—-- 6%c
57o < 2nd preferred__^_____ 62!/2c

Proprietary Mines, Ltd.i-^i.-i__._-t_u»»_-u-i. t5c
Prosperity Co., 5%• preferred (quar.)______ $iy*
Public Service Co. of Indiana—

- Common'-(quar.)! 25c
57c preferred (quar.)i______ $iy»

Public Service Corp. of N. J.—;
3 -6% preferred (monthly) •___• ' 50c
Puget Sound Pulp & Timber Co.—
Common • (quar?)^50c

Purolajtor :Products,- Inc.; coni.;(irregular)a_ 10c
$4.50 preferred ,(quan)^_-^_J—$1.18 -

Quaker Oats Co.,-6% preferred'(quar.)^.—— $lJ/a
Quarterly Income Shares____l_——8c
Quebec Power Co. '(quar.)__"r_L—J25c
Railroad Employers. Corp.— M.v. ,> *

- 'Class A common- (irregular): 10c
Class B common--(irregular) 10c

. BOc fpreferred' (quar. * 20c
Baymond- Cdrtcrete.-;pile/^ co'minori (quar.7,-_^ " r 25c

.•
4 '■-*; 25c

■; $3 preferred < 75c
Reading Co:"(quar.). 25c
Reed (C. A.), $2 preferred'A-^J.-_i—t50c
Regent^Knitting, '
$1.60 non-cumulative' preferred (quar.) $40c

v ^Quarterly '*■ ^"$40c:
-

.Quarterly- f - J40C
Reliance ;Manufacturing Co.,. common--' 25c
Republic Investors Fund—?- :? $<x--

. 6% preferred A (quar.) 15c
- 6% preferred B - (quar/)i_i 15c
Republic Natural Gas (s-a)'____lv_-___,-_'_—; 20c
Revere Copper & Brass—
15Va% - ."preferred (quar. $1.31 V*

'■ :17a preferred (quar.)_-__- $1%
Reynolds (R. J.) Tobacco com. (reduced)-'— 35c
.' Class B; (reduced)35c
Rhode Island Public Service, class A (quar,)" $1

•

-$2 preferred (quar.)____ 50c
Richmond Insurance of N. Y. • (quar. >_ 15c
Rochester Button, common (quar.): 25c

Extra _____' 25c
$1.50 conv. preferred (quar.)—__37'/2C

Rockland Light & Power Co.li-^.—_—— 12c
Rolland Paper Co., Ltd. common (quar.)— fl5c

67o preferred-(quar.-)—j. t$iy2
Roos Brothers, $6.50 preferred (quar.)— $1%
Royalty Income1 Shares, series A„.0024c
Ruud Manufacturing Co. (quar:)25c
Sabin Robbins Paper, common- (quar.)_—_;. 20c

Extra i.__—_— : 10c

Saguenay Power, Ltd., '5y2% pref." (quar.)— t$l%
St. Lawrence Flour Mills, Ltd., com. (quar.) £35c

Extra 1 : t50c
7% preferred (quar.)^___——; — t$l%

St. Louis Bridge, 6% first pref. (s-a) $3
1,Z7o second preferred (s-a)—_—$1%
St. Louis County Water $6 pref. (quar.)—— $iy2
Sampson's, Ltd., 6%%. preferred—' t$l5/8
San Antonio Gold Mines Ltd. (s-a)—___:—* tic
Extra - J3c

Savannah & Atlanta Ry. Co.—
57o preferred t$3.96yt

Scott Paper Co., $4.50.preferred (quar.)____ $l'/a
$4 preferred (quar.)'___——_—: $1

Sharpe & Dohme, Inc.—
$3.50 preference A (quar.)—, . 87'/2c

Shawinigan Water & Power (quar.) +22c
Sherman Lead Co. (irregular) 2c
Sherritt-Gordon Mines "(interim) $5c
Sherwin-Williams of Canada, Ltd.—
Common (interim) $15c

Silbak Premier Mines, Ltd.-_; ±4c
Simms Petroleum Co. (liquidating.)— 25c
Simpson (Robert) CO;, Ltd.— —

• 67a preference $$3

Simpson's, Ltd., 6y2% preferred (accum.)— J$l5/a
Smith Agricultural Chemical, common- 25c

67a preferred (quar.)_— $iy2

Southeastern Greyhound Lines, com. (quar.) 37y2c
6% conv. preferred (quar.)— 30c
67a non-cum. preferred (quar.)__ 30c
2nd preferred (initial), covering period
Dec. 31, 1941 to June 1, 1942— $2%

Southern California Edison Co., Ltd.—
Common (quar.) 37y2c

Southern Canada Power, Ltd., com. (quar.) +20c
Southern Indiana Gas & Electric Co.—
4.8% preferred (quar.)_„ $1.20

Southern Ry. Co., M-O stock trust ctf.—
Dividend of $4.18 due Apr. 1, 1941 and'
Oct. 1, 1941, plus 1 interest thereon to

: < at 6% to April 1, 1942
Southwestern Life Insurance Co. (Dallas)—
Quarterly — 35c

Spalding (A. & G.) & Bros., first preferred t$3
Spiegel, Inc., $4.50 conv, pref. (quar.)— $l'/8
Squibb (E. R.) & Sons— - •

$5 preferred, series A (quar.)__—__LJ $lJ/4
Standard Fire Ins. Co. (N. J.) (quar.)— 75c
Standard Silica Corp., common 20c

Standard Wholesale* Fhos: As' Acid'Works-
Quarterly 40c
Extra —- 40c

Stanley Works; 5% preferred (quar.")__ 3iyic
Stecher-Traung Lithograph—
; p. 5% preferred (quar.) $1V*
-?.*% 5% preferred (quar.)-i-i—------i — $1V4
.■..00 .preferred: (quar.) , $iy4
Steel Co; of Canada, Ltd.i com. (quar.) 175c

-

-17a~ preferred (quar.) i75c
Sturgeon River Gold Mines (irregular)— J2c
Suburban Electric Securities $4 2nd pref— t$l
Sullivan Machinery >Co._. 25c
Sun Oil Co., 4%% class A preL (quar.)_ $iy«
Sun-Ray Drug Co., common-! — 20c
6% preferred (quar.)_. : 37'/2c

Super Mold Corp. of California (quar.) 50c
Sycamore-Hammond Realty—
6'/2% preferred (quar.) ! Sl'A
6V2 % preferred (quar.) Sl'A
6%% preferred :(quar,)___.,— $1V4

Symington-Gould Corp.1 (irregular) — 35c
Teck-Hughes Gold Mines, Ltd. (interim)—— $10c
Terminals & Transportation Corp., $3 pref. $1
Terre Haute Malleable & Mfg. Corp. (quar.) 15c

When

Payable

4-25
5-1

5- 1
5- 1

5- 1

4-30
10- 1
4-22

6-1
4-21
4-25

5-15

7-15

10-15
6- 1

6- 1

5-12
5-12

5-12
4-29

7-15

6- 1

V:, 6- 1

Holders

of Rec.
4- 1

4- 1

4-10
4-10
4-20

4-15

9-15

4- 1

5-20*
3-13

4-15

4-30
6-30

9-30
5-15

5-15
4-24

4-24
4-24
4-15

7- 1

5 5-15

t 5-15

5-15 4-15

4-30
5- 1

5-1
5-29
5- 1
5-25

4-20
4-20
4-20

5-1
5- 1

5-1
5-14

5- 1

6- 1
-9- 1
12-1

5- 1

5-1
5- 1
4-25

5- 1
5- 1

5-15

5-15
5- 1

5- 1

5- 1
4-20
4-20

6- 1

5- 1

5-15
6- 1
5- 1

4-25

6-15
4-20
4-20

vv 5-1
• 5-
5-

5-
7-
7-

5-
5-

4-20

4-20

4-27
5- 1

5- 1

5- 1

5-25
4-20

5-29

5- 1

4-25

4-24

5- 1

5- 1

5- 1
5- 1

6- 1

6- 1
6- 1

6- 1

5-15

5-15

5- 1

4-13

7-15

5- 1

6-15

5- 1

4-23

5-15

6-15
5-15

5-15

6-30
9-30

12-31

5- 1
5- 1

4-30
5- 1
5-25

5-1
5- 1

5- 1

4-20 5:

7- 1

10- 1

1-2-43

4-21
6- 1
4-30

6-30

4-16
4-20

4-20

5- 1

4-15

4-23

3-31
3-31
3-31
4-20

4-20

4-20

4-16

4-20

5-15

8-15
11-16

4-20

4-15
4-15

4-16

4-10

4-10

4-25

4-25

4-15

4-15

4-10

4-10

4-10

5-20

4-15

5- 4
5-15

4-15

3-31
6- 5

4-10
■ '4-10
4-15

4-20

4-20

4-20
6-15
6-15

4-20

3-18
4- 4

4- 4

4- 9

4-20*

4-20*

4-17

4-23

4- 1

4-24

4-15

4- 4

4-10

4-18

4-18

4-20

4-20

5-15
5-15

5-15

5-15

4-20

4-30

4-15

4- 7

7-13

4-17

6- 1

4-15

4-16

5- 5

6- 5
5- 5

5- 1

6-16

9-16

12-17

4- 7

4- 7

4-15

4-21

5-15

4-10
4-15
4-15

4- 7

6-20

9-21

12-21

4-11*
5- 8

i 6-20

Hame of Company ' , «A«r« v
Texas Power & Light, $6 preferred (qua*.) $iy2
7% preferred (quar.)_____ - $1%

Thatcher Mfg Co., $3.60 preferred (quar.)_ 90c
Toburn Gold Mines (quar.) "$3c
Extra ___; " :jic

Trade Bank & Trust Co. (N. Y.) (quar.) 15c
Trinity Universal Insurance Co. (Dallas). 25c
Additional ■' •: 25c

^ 'Additional' 25c ;
Triumph Explosives, Inc. (quar.)_____j 5C

1

Extra'12Vze
Troy & Bennington RR. (s-a) $5
Udylite Corporation vreduced) 5c
Union Electric (Mo.), $4.50 pref. (quar.) $l>/8
$5 preferred (quar.)$1% «

Union Gas Co. (Canada) (quar.) J20c
Union Oil of California (quar.)____'_i.__ 25c
United Corporation, Ltd., $1.50 cl. A (quar.)- $37c
United Drill & Tool, class A (quar.)__ 15c
Class B 10c

United Light & Railways Co. (Del.)—
*—6% prior preferred (monthly)50c

6% prior preferred (monthly). 50c
•6% prior preferred (monthly)•- 50c
6.36% prior preferred (monthly)• 53c
6.36% prior preferred (monthly) > 53c
6.36% prior preferred (monthly)- 53c
7% prior preferred (monthly)—!58V3C-'
77a prior preferred (monthly) 58M>c*'
7% prior preferred (monthly)^58Vic

U. S. Fire Insurance Co. (quar.• 50c -

U. S. Hoffman Machinery Corp.-s-
5'/2% convertible preferred (quar.)__ __- 68%c

U. S. Industrial Alcohol Co. (quar.25c
Extra (year-end) 75c

U. S. Leather.Co., 7% pfior preferred.:—i- ' t$6
U. S. Pipe & Foundry Co. (quar.l_____._-" 50c
Quarterly - ''*■>& 50c

'

- Quarterly—• '•< '50o;v
U, S. Plywood Corp. :(Quar;)
United States Sugar Corp.— > - : • ..

$5 preferred (quar.) ;o: $1%
Universal Leaf Tobacco Co., com. (quar.)—_$r>:
Upper Michigan Power & Light, common.— - $5
6% preferred (quar.) • 75c
6% preferred (quar.)——_1 < •* 75c
6% preferred (quar.)_— 75c

Utica Knitting Co., 5% prior pref. (quar.) ;< 62V2c
Quarterly. —— ' 62V2c
Quarterly i 62'/2c

Van Camp Milk Co.—
$4 preferred (quar.) 51

Vapor Car Heating Co., 7% pref. (quar.)— -' "$1%
7% preferred (quar.) ' ; ''.$1%
7% preferred (quar.) $1%

Virginian Railway, 6% preferred (quar.)_— 37V2c
6% preferred (quar.) — 37'/2C

Vulcan Detinning Co.—
7% preferred (quar.)_ .<;--n$1%

Walton (Charles) & Co., 8% pref. (quar.)— .V?:; $2
Warren Pipe & Foundry Corp. (special)——_ $7.14
Washington Gas Light, common (quar.)_— 37V'2c

$4.50 convertible preferred (quar.SIV'a
Washington Loan & Trust Co. (D.C.) (quar.) $2

Washington Ry. & Elec. Co.—
5% preferred (quar.)_ —' : - $114
5% preferred (s-a) — $2V2

West Penh Electric, 6% pref. (quar.): $1 Va
; 7% preferred (quar.) ,,$134
Westminster Paper Co., Ltd. (s-a).. +25c
Weston (George), 5% preferred (quar.) * $$1'4
Westvaco Chlorine Products Corp.,—
$4.50 preferred (quar.)— SlVs

White Sewing Machine—
$2 prior preference (quar.) 50c

Will & Baumer Candle Co., com. (irreg.)__ 10c
Wilsil, Ltd. (quar.) t25c
Wilson & Company, Inc., $6 preferred . t$l'/2
Wilson-Jones Company (interim)— —_' 37'/2c
Winsted Hosiery Co. (quar.) — $1V'2

Extra $1

Quarterly _i ^ $1V2
Extra : ; - - $1

Quarterly $1V2
Extra $1

Wisconsin Electric Power—

6% preferred (1897) (quar.)— $l'/2
Wood (Alexander & James), Ltd.—

7% first preferred (accum.) $$1%

Woolworth, (F. W.) Co 40c
Wrigley (Wm.) Jr. & Co. (monthly) 25c
Wurlitzer (Rudolph) Co. —s 10c
Yuba Consolidated Gold Fields (irregular). 10c
Zellers, Ltd., common (quar.) 120c
6% preferred (quar.)— $37Voc

Zenith Radio Corporation (irregular) $1
Zion's Co-operative Mercantile Institution—
Quarterly : 50c
Quarterly — " 50c

Quarterly 50c

When

Payable

:V5- Tv''"
5- 1

5-15
5-22

5-22
6- !■'::•
5-15
8-15
11-14

5- I
/• 5-1:
8- 1
5- 1

5-15
5-15
6-15
5- 9 ;

5-15 ?"

5-1
5- 1

'• 5- 1 1
6- 1

7- 1
■

5-- iv
6- 1

V 7-1 '
5-1
6-1
7-T '
5- 1

'

5-'- T''
5-1
5- 1

5- 1
6-20
9-19

12-19

4-20

7-15
5- 1

5-15
7- 1

10- 1

1-1-43
7- 1

10- 1
1-1-43

7-1

6-10
9-10

12-10

5- 1

8-1

4-20

5- 1

6- 1

5- 1

5-1T
5- 1

6- 1
6-1

5-15
5-15

<5- 1
5- 1

5- 1

5- 1

5-15

7- 1
5- 1

5- 1

5- 1
5- 1
8- 1

8- 1
11- 2
11- 2

Holders

of Rec.

4-14

4-14
4-30

4-22

4-22

4-21
5- 9

8-10

11-10

4-10

4-10
7-21
4-15
4-30
4-30.

5-20
4-10
4-15

4-21
4-21

4-15
5-15

6-15

4-15.'
5-15
6-15.
4-15

5-15*
6-15

4-15

4-18
4-15*

4-15*

4-15

5-29*
v 8-31*
11-30*

4-xa J
7-* 2*
4-14
5-12

6-26, r
9-28

12-29

6-20

9-20

12-2V

6-22

6- 1

, 9-*' 1
12-r: 1 .

4rl8

7-1$.

4-TOi
4-15

5-15;

4-15-

4-30

4-22

5-15

5-15.
4-17

4-17

4-15

4-15.

4-16

4-20*

5-8

6-15

4-17
4-24

4-15.

4-15

7-15

7-15
10-15.

10-15

4-30 - 4-15

5- 1

6-1

5- 1

5-30
5- 1
5- 1

5- 1

4-30

6-15

9-15

12-15

4-15

4-20.

4-20

5-20
4- 8
4-15

4-15

4-20

6- 5

9- 5
12- 5

♦Transfer books not closed for this dividend.

tOn account of accumulated dividends.

JPayable in Canadian funds, tax deductible at the source. Non¬

resident tax, 15%: resident tax. 2%. a Less British income tax.

Sterling Exchange
The market for sterling exchange is steady in quiet

trading. Bankers' sight has ranged this week between
$4.03 V4 and $4.03%, compared with $4.03% to $4.03%
last week. Cable transfers have held unchanged from
last week, ranging between $4.03 Vz and $4.04.
Official rates quoted by the Bank of England con¬

tinue unchanged: New York, $4.02^-$4.03%; Canada,
4.43-4.47 (Canadian official, 90.09(J-90.91<£ per United
States dollar); Australia, 3.2150-3.2280; New Zealand,
3.2280-3.2442. " ! ' '

In London, exchange is not quoted on Germany, Italy,
or any of the invaded European countries. Exchange
on China and Japan has been suspended by Govern¬
ment order since July 26, In New York, exchange on

these countries was similarly suspended, but trading
in the Shanghai yuan was resumed on Aug. 4 under
special Treasury license.

Foreign Money Rates
In London open market discount rates for short bills

on Friday were 1 1/32%, as against 1 1/32% on Friday
of last week, and 11/32—11/16% for three months' bills,
as against 11/32—11/16% on Friday of last week.
Money on call at Londdn on Friday was y
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Comparative Figures Of Condition

In the following we compare the condition of the
Canadian banks for Feb. 28, 1942, with the figures for
Jan. 31, 1942, and Feb. 28, 1941: <• • ; - , ,

STATEMENT OP CONDITION OP THE BANKS OP THE DOMINION
• " Y ' OF CANADA

'^'.■-AssetteA Feb. 28,1942 Jan. 31, 1942 Feb. 28,1941
Current gold and subsid- . N ■$.; ■ 0.

iary coin—
In Canada 6,996,209 7,489,873
Elsewhere .—- 2,792,432 3,093,330

Total ——— 9,698,641
Dominion notes 1

7,214,166
3,174,200

10,583,209 10,388,366

Notes of Bank of Canada-
. 82,620,525 87,~7~82~,626 73^7^482

Tion/vstte ivifh Ttntilr ht" 7 w:' . Af'AU' ."-i:'.-: '

200,593,408 213,074,761
, 2,373,641 v ; 2,342,064

,29,722,923 28,883,184
129,334,162 ,131,427,173

Deposits with Bank of
Canada 234,680,096

Notes of other banks • 2,360,217
United States and other
foreign currencies 30,382,744

Cheques on other banks__ 136,088,788
Loans to other banks In
'

, Canada *' secured, includ-:
kig billsf rediscounted— — , - ( ,—-s.

Deposits made with and , * t
balance? due front other_' • ■■ !

< banks in Canada—3,321,318.. , 3,453,567 _ 2,759,697
Due from, banks and bank- , « .'I
ing correspondents in s

, the United Kingdom . 36,198,063 39,573,501
Due from banks and bank--, . , , „7, J .7*.
» ing correspondents else- r . ,

.•where than in ■ Canada,„ _ :;.J77i}77..7 97 9771
and the United Kingdom. 133,034,238 126,654,970,

Dominion Government and ,.. ^

. Provinciali Government ■./:■.•+ •: ■ ^ J . „

; securities 1,723,473,952 1,67.4,503,"354 r 1,548,885,103
Canadian municipal securi-
' ties and British, foreign
1 and colonial public se- * ■ ■vV-:7; 97!
' curities other than Cana-
'dian — :-i

Ra'lway and other bonds,
c debs. and stocks
Call and snort (not exceed-
,.} ing 30 days) loans in

Canada on stocks, de¬
bentures, bonds and

' other securities of a suf¬
ficient marketable value

Vto cover

Elsewhera. than in Canada.

Other current loans and
discts. in Canada— 1,055,488.517
Elsewhere i—140,335,287

Loans to the Government
of Canada —;1 '

Loans to Provincial gov¬
ernments

149,853,267

86,968,887

153,451,844 -

87,621,983

41,388,894

139,985,443

141,648,402

97,231,399

29,606,850

45,687,461

30,709,320

43,845,204
"<>/V

1,052,857,980
137,754,804

33,932,07-3

, 38,662,435

1,006,445.346
132,830,274

10,485,957 9,124,362 12,582,217

69,197,218 66,342,387 84,472,919

.. 4,692,892 4,679,385 5,759,967

•6,396,488 6,495,064 7,112,199

3,346,534 3,330,105 3,562,559

69,591,734 69,586,193 70,763,895

126,799,976 124,759,412 74,113,832

4,494.872 4,494,872 4,837,050

11,125,376 11,215,401 10,969,189

2,191,165 2,227,537 2,156,158

Total assets 4,208,123,179 4,113,071,349 3,919,290,189

Feb. 28, 1942 Jan. 3T. 1942 Feb. 28 1941

Loans to cities, towns, mu¬
nicipalities and school

: '•districts'' —

Non-current loans, esti¬
mated loss provided for-

Real estate other than
bank premises

Mortgages on real estate
. sold by. bank -

Bank premises at not
more than cost less
amounts (If any) writ¬
ten off,- —-

Liabilities of customers

;,j under letters of credit
>-v.. as per contra

Deposit with the Minister
of Finance for the se¬

curity of note circula¬
tion

Shares of and loans to
controlled companies ;

Other assets not included
under the foregoing

'heads

$
74,213,654

• Liabilities—

Notes in circulation

Balance due to Dominion
Govt, after deducting

~

adv. for credits, pay-

lists, &c. 187,329,972
Advances under the Fi-
nance Act

Balance due to Provincial

73,612,300

99,946,692

82,439,057

174,902,868

governments 58,628.605 58,874,069 75,453,803

Deposits by the public,
payable on demand in
Canada 1,270,739,668 1,217,143,619 1,051,429,537

Deposits by the public,
♦ payable after notice of
or on a fixed day In
Canada 1,664,274,473 1,720,435,653 1,687,027,047

Deposits elsewhere than
:j; in Canada 455,572,875 448,572,294 410,058,386

Loans from other banks
■ in Canada secured, in¬
cluding bills redis-
counted _ _ _

-.* • • .- !+ .,v -/! '. •A

Deposits made by and
balances due to other
banks in Canada _ 11,782,117 10,667,312. 8,633,572

Due to banks and bank-
'

ing correspondents in
the United Kingdom 20,570,404 21,246,851 22,338,377

Elsewhere than in Can¬
ada and the United

Kingdom L - 30,624,619 31,295,693 28,220,733

Bills payable „+ 7,136 10,826 15,079

Acceptances and letters
of credit outstanding— 126,799,976 124,759,412 74,113,832

Liabilities not incl. under
foregoing heads 8,555,829 V 8,630,699 6.563,908

Dividends declared , and
unpaid : ' " 2,254,512 2,085.995 2.282,334

Rest or reserve fund

Capital paid up *

134.750.000

-145,500,000

: - 134.750.000

145,500,000 v

133.750,000
145.500,000

Total liabilities — 4,191,603,287 4,097,531,467 3,902,728,576

Note—Owing to the omission of the cents in the official reports, the
lootings in the above do not exactly agree with the totals given.

East feast Fuel Gil Slocks

Dip To Lowest Point In Years
Stocks of heating oils and gasoline on the East Coast

continued to decline during the April 11 week, reflecting
the • transportation bottleneck which ..has prevented re¬

plenishment of inventories .which \ have5' been tinder a
steady drain for some time. . 7„
Stocks: of light heaiingy showei

a decline of 744,000 barrels to 6,261,000 barrels, lowest
in several ^ear&^Howevetfr-w
ing with it a radical1 reduction in ^consumption of: this
refihed> product, 'the picture "is not too' gloomy. -" Heavy>
or industrial, fuel oil showed a slight ..improvement,
stocks climbing about 180,000 barrels "'although the sup¬

ply is still tight.' '
Gasoline stocks on -the Atlantic ?Coast- dropped * 284,000

barrels and oh April II were mbfb^thant^0^,O0Q:barr
Dels uiider the total-reported cut; the^cprhparable 1941
date. Stocks of finished and unfinished motor., fuel, for
the.country as a whole, showed a.less^than-seasonal de¬
cline at 104,580,000 barrels, off 569,000*barrels from the'
previous week. • • .■■■

n Despite .a slight gain in refinery. operations, production
of motor fuel was off nearly 450,000;b&frels>;;t Refinery
operations were up 04 point to 75.1%, of capacityr7with
daily average ttans;of --

rels to 3,518,000 . barrels. Refiners are adjusting opera¬
tions to produce less gasoline from crude -but more of
the- fuel oils in heavy demand. , ; i...
California was mainly responsible' .for, a.: net^ gain.jof

125,100 barrels in daily average crude oil output last
week to 3,543,400 barrels,!:which^^c<^p^te^^^lrie^
mated April demand of 3,666,800 barrels by the Bureau
of Mines. California output was up more than 72,000

barrels* with Texas, Oklahoma and Louisiana also show¬

ing; increased production. Ilinois-ahd-Kansas;were off
■'"I 1 immi ... ■' i. ' . , '

Complete Public Sebt Of The
M;'~ \ ■ UnitedStates||||||sigf:
The following statement of the public debt and con¬

tingent liabilities, of the United States, showing also
the Treasury's surplus position, all as of Nov. 30, 1940-
1941, has been extracted from the Treasury's official re¬
port. Comparative debt figures of a year earlier are
also shown: ' ' y . 1 - • •• • .' .. "v s . ■

"
. CASH AVAILABLE TO PAY MATURING bBLIGATIONS ; ' .7 . .

'7 > ' * ' ' 1 , ' .* 30.-194I ?:Nop. 30. 1040
• ' ' -V ' ■ . ; ' "• . ; . ' '■'■■L ■

Ba'atice at end of montl by dally statements.2,319,406,022 1,816.005,102
Add or Deduct—Excess of defiaieney of receipts ovetA. - " • -. ? '
•1 or under disbursements on belated Items..-.4—•112,022,724)'—J.5t33?»,Q37

. - • >-2,207:473^298801.660,1315
Deduct outstanding obligations:
Matured Interest obligations 1 27,847.288 .... 60,032.310

» Disbursing officers' checks..:.— ^756,642.402„ 258,045,732
Discount accrued on War Savings certificates...".:;'>!,;3.311.060 .'',. 3,372,545

. Settlement on warrantfhccks.. , 343.1754 * 1.280,313
Interest accrued on Adjusted Service bonds.....:'. 4^,660,422 j
Total I.....".. L. 828,804.347' 323,639,900

Balance, deficit (—) or surplus (+) ± 1,378,668,951 +1478,020.246

- r - " INTEREST-BEARING DEBT OUTSTANDING'La ■.

'

. 5 /wf.-.Wop. 30, mi!* A'op 30. 1040
Title of Loan— ' ' ' " Payable A ^ - *•

3s of 1961 -Q-M /*:49.800.000 40,800.000
3s convertible bonds of 1946-1947 Q-J , 28,804,500 28,804,50o
Certificates of Indebtedness:
4s Adjusted Service Ctf. Fund—Series 1042 18,550,000 10,000.009
2V£s Unemployment Trust F-und—Scries 1942..... 2,464,000,000 1,034,000.000

4^9 Treasury bonds of1947-1962..^ 758,045.800 -758.045,800
4s Treasury bonds of 1944-1954- J-D 1,036,692,400 1,036.602,400
3^s Treasury bonds of 1<H6-1956 .' ...M-S 489,080.100 489,080,100
3Ha Treasury bonds of 1943-1947... -J-D 454,135,200 7. 454,135,200
3J4s' Treasury bonds of 1946-1949.. .J-D * 818,627,000 818,627,000
3s Treasury bonds of 1951-1955-.-..,-- —-M-« 755.431.500 ; , 755,432.000
3J4s Treasury bonds or 1943-1945.;.1,400,528,250 1.400,528,250
3^8 Treasury bonds of 1944-1946 ..........-.A-0 1,518,737.650 1,518,737,660
3s Treasury bonds of 1046-194 8 ....J-D 1,035,873,400 1,035,873,409
3J4s Treasury bonds of 1949-1952 ..J-D 491,375,100 " 491,375,100
2^9 Treasury bonds of 1955-1060........M-8 2,611,092,150 2,611,092.650
2Hs Treasury bonds of 1945-1947 .M-8 1,214/128,950 . 1,214,428,950

Treasury bonds of 1948-1951 M-8 1,223,495,850 .1,223,495,850
2Xa Treasury bonds of 1951-1954 J-D 1,626,687,150 1,626,687,150
2^s Treasury bonds of 1956-J059. M-8 081,826,550 981,826-,550
2^s Treasury bonds of 1949-1963 -J-D 1,786,120,150 1,786,130.150
2H8 Treasury, bonds of 1945..'. J-D ; 540,843,550. U 540,843,550
2^8 Treasury bonds of 1948. .. _M-S- 450,978,400 4 5O.978.4Q0
2Xs Treasury bonds of 1958-1963 J-D 018,780,600 • • 018.780,600
2Hs Treasury bonds of 1950-1952. M-8 1,185,844,200 1,185,841.700
2X8 Treasury bonds of 1960-1965 - J D 1,485;384.60()' 1,485,384,600
2s Treasury bonds of 1947.... ^...J-D «• 701,072,900 -701,074,400
2s Treasury bonds of1948-1950-J-D 571,431.150 > 571,431,150
2X8 Treasury bonds of .1951-1953 J-D l,M8,05l,100r 1,118,051,100
2X8 Treasury bonds of 195 4-1956. -—. - -—-—J-D 680,692,350 V.. 680,692.350
2s Treasury bonds of 1953-1955 ..-.-.-..-'-J-D. 724,677,900 724,677,900
28 Treasury bonds of 1948-1950 —M-S 1,115,368,400
2Treasury bonds of 1952-1954— .M-S 1,023,568,350
2^8 Treasury bonds of 1956-1958— '1,448,747,660
2Ws Treasury bonds oif 1967-1972..M-S- 1,506,474,4OO .',4 — ----
United States Savings bonds, series A, 1935-—-^.-- cl7l,165,740 cl73,039,015
United States Savings boDds, aeries B, 1936...:—c310,9.68,834 c315,430,715
United States Savings bonds, series C, 1937-—c404,227,795" c4l0,560.932
United States Savings bonds, series C, 1938 c486,731,427 c495,134,86i
United States Savings bonds, series D, 1939........ c803,415/)34 c819,878,219
Unftod States Savings bonds, series D. 1940..-..-—;- c997,206,077 t840,809?156
United States Savings bonds, series D, 1941.----—^ c331,376,606 .i.——...
United States Savings Iwnds, series D. 1941..------ ctl4,768,760
U, S. Savings bonds, defense series E F G, 1941——cl,906,050,260 .. , _—
2s Depository bonds..— • 62,171,000 — ----
Unclassified sales..... cll2,818,926 c72,565,077
38 Adjusted Service bonds of 1945.—234,179,550 250,711,819
41^8 Adj. Service bd8. (Govt. Life Ins. Fundser...19.46) 500,157,956 500,157,956
2^3 Postal Savings bonds J-J 117,352,100 . 117,513,960
Treasury notes ... ... ...11,737,755,475 8,424.610,000
Treasury bills. . 1,703,300,000 1,307,999,000
• Aggregate of Interest-bearing debt;..— 54,531,889,299 43,711,378.410
Bearing no Interest — 362,753,003 378,670,068
Matured, Interest ceased ....— 141,456,715 187,120,540

> Total debt..;.—...i—... — -——-855,066.099,017 44,277,169,018
Deduct Treasury surplus or add Treasury deficit.—-) 1,378,668,951 +1478,020,246

• Net debt 1 — -.'.— -53,687,430,006 42,799,148,772

a Total gross debt Nov. 30, 1941, 00 the basis of daily Treasury statements, was

555.039,819',926,98, and tiie net amount of public debt redemption and receipts In
transit'/&c+ was S26,*279,090.00.V'l!?'!"?-1'^'
c Amount issued and returned for scries A to F Inclusive Includes accrued discount:

amounts outstanding arc stated at current redemption vitues. Amouuts Issued
retired and- outstanding for series G are stated at par value. ,•> , ■ . ' , ■'.'• i •

CONTINGENT LIABILITIES OF. THE UNITED ST VTE3, NOV. 30. 1941
l Compiled from Latest ReportaReeelvedby tba Ttreasury • ; :~ j •

Detail

Guaranteed by U. S, i

Unmatured Obligations—
Gomrr odit.v Crfedlt, Corp,:-

Federal Farm Mtge. Corp.:
3% bonds of 1944-49——.

. 3X% bonds of 1944-64;.
. / 3% bonds df 1942-47-—
2X% bofids Of 1942-47.

Federal Housing Admin..*:
Mutual Mtge, Ins. Fund:

+ . 3% debs,;serlea.A....
! t..8H% debs., series B-

2%% debs, series B—
% sixth called..

v ^ Housing Insnrance Fund:
,:fi ■ 2X% debs,, series C-

'

v * 2X% d.ebs„ seriesD..

*

Home Owners' Loan Corp.:
3% boiute, ser. A, 1944-5!

•t 2 X% bds., ser. G, 1942-4'
1% bds.,

-ytfl-1 'f1';";;.;'
-.Reconstruction Fin. Corp :

'! H% notes, series R.— ..

%1% notes*,- series- SA'i-'S
>■ W; %% notes, scries U——.

-:•? l%% notes, series.V—v-
■.7 1% notes, series W

Tennessee Valley Authority.
U. 8. Housing Authority:
- 1H% notes, ser. 13, 1944.
U.S. MaritimeCommission.

Totatl unmfttuftd seohrltles.
...v . ... - > : •:

Matured Obligations— •

Commodity Credit Corp.:
Ji% notes, series D, 1941
1% notes, series E, 1941 -

Federal Farm Mtge. Corp.:
IX% bonds of 1939....

Federal Housing Adtnln.r

Fourth called——

Fitt«» caiied.

Homeowners* Loan Corp.:
' 4% bonds of 1933-51

P 2x % bds., ser. B. 1939-4!
;< 2% bonds .-series E, 1938.

1 Yi% bonds, ser. F, 1939.
'

X'% bot«ls,3er. K; 1940..
y$% bonds, series L.T941

%.y '-*-. r.',.1
Reconstruction Fin. Corp.:
%% notes, series N. '.Z*..

; %% notes, series TP...—.
v i

U. 8: Housing Authority:
X % notes, series E, 1941.

> Total matured securities

Total, based on guarantees.

On-Credit of United Males
Secretary oi Auricuittrj—
Postal Savings System—
'
Funds due depositors—-

Canal Zone Postal Savins
Aystem-+Fut)d8 due dep.

United States.— ...

Other Obligations—

Amount of Contingent Liability

■ iTln'ciyai
, Matured
Interest'*'

«'
• 'r Total

S • $ i ;• .p. : ;$ ..

289,458,006
411,596,00C

^.1 .'■&>"* -f-eAc}

8.700 289.466,700 "

411,596,000

5701,054,006 ,
. 8,700 , 701,062^700

■A. 'v»■ '■' • * ^

835,088,600
- 94,678,600
■236,476,200
103,147,500

r* t '637,703
184,656

• 216,660
29,,790

836,723,303
94,803,250: ■+■> ••

236,692,869
103,177,290

1,269,387,900 ;2,068,818 1 •. 1,271,450,718

6,092,855 ^^:''V532 . , 6,093,387 Z.
t- " i ' ' '

'
'

, 729,000 T: 311 729,311 T

^;'A1-;565,16() : *:1,665.100 "-- -* '

1." T

: J2,S13,400

1 / 45,900
12,613.400

20,946,256 843 20,947,098

778,578,200
-875,438,625
:-754,904,025

1,724,843
118,380
23,439

780,303,042 , ; ?

875,557,005 >• ,K f. * - f
754.927,494 -> \ '

2*.408,920,850

310,090,000
■U 275,868,000

319,895,000
>324,397,000
,671,363.000

1,866,691

480
7 • - 2.411

*> 3.08"
1.054

.658

. --- 2,410,787.541

310,090,480 - k i '
275,870.41-1
319,898,089 •

324;TO8B55-
571,368.659 . +/U

c1",801,613.000
d -*•:•*■

el 14,157.000

':;12,692

3,533

*• 1 B0t',625,693

. r. 1 7 114,160,533

" X316.079,005
, 1 ., ■ ,.i; .. ,■

'

3,961,277 +;w i:;;.: 6,320,040,282

88.000
62,OIK)

147

1,196
88,147
03,190

- -150.000 1,343 : .v-- 151,343

75,500 232 . 75.732

11,656
» 47,600

i6o
65*

^

7 11,810 7;. •

7748,254 +7
59,256

"

814
"

77-7;7+:"' 60,064

. 6,796,177
50,000
36,075
84.4(H)
444,100

12.417
« 322,313

. 3,520
. ' • -- •685

140
' J.419

.12,417
'. 7,118,488 t;V.:7r *'<■. % 7T

63,520 - k i
*,f - 30,760 +;.:•>>•■'-. -rty
! ,..*84,540 n
rv!1''-445,619 >i -A 3+ > 7' *»

, f 7,410,750 ; :, 340,494 > 7,751,244

*•' 1,000
25,000

" •'

20 77.:- 1,020"
28,078 ;+'7;.,.;:57/;J'

26,000 ; - 3,104 .••77!-,—29,104

6223,000 1,059 :k":--Cl};1" 224.059

+, *7,944,600 347,047 V ; 8.291.546

6.324,023.505 ,..4,308,324 6,328,331.829

1,319,576,487 37,144,880 hi356,721.367

L4,393,200 62,711 1 4,445,911

: t 000 'Si
3,000,000 !
5,300.000 H.;

i 8,300,000 ■

.j-—J.

'
: 8,300.000

p

1.332,204,687 37.207,591 1,369,477.278

. * ' • ;
; .... 1

k7 053,763,866

. a Funds have been deposited with the Treasurer of the United States for pay.
ment of outstanding matured principal and Interest obligations guaranteed bv the
United States, except for 50.32, which was deposited subsequent to Nov. 30,'>941.

• b Does not Include 8140,000,000 face amount of 1% Interim notea,: 4th scries,
due June 30, 1942, held by the Treasury and reflected in the public debt. I

■

c Does not include 8676,795,000 face amount of 1% notes, series X, due Jan. 1,
1945, held, by the Treasury arid reflected in the public debt.
dThe following bonds having an aggrcg at? face amount of $56,772,500 Issued

under the Tennessee Valley Authority Act of 1933, as amended, are held by the
Treasury and reflected in the public debt: Under Section 15a, 2X % bonds(
scries A, due Dec. 15, 1948, 8272,503: under Section 15c. l%% bonda of 1943-51'
$10,000,000; 2X% bonds of 1947 57, 815,000,000: 2%% bonds of 1951-63, 515.000;
2X% bonds of 1955-69, 516,500,000. Interest at the rate ofl% per annum ig
paid on the bonds Issued under Section 15c while they are held by the Treasury.
'•s c Does not Include $108,000,000 face amount, of X% notes, series G, due I>ee. 31,
J04f , and $113,000B00 face amount of 1% notes, series H, due June 30, 1942,
held by the Treasury and reflected ttv the public debt. -

; f Does not Include $18,500 face amount of bonds in transit for redemption on
Nov. 30, 1941. . • - . .

4 Does not include $6,000 face amount of notes transit for redemption on
Nov. 30, 1941. - . . >•

h Figures shown are as of Aug. 31, 1941—figures as of. Nov. 30, 1941, are not
available. Offset by cash in designated depository banks and the accrued Interest
amounting to 528,422,266, which is secured by the pledge of collateral as provided
in the Regulations of the Postal Savings System, having a face value of 827,061,950,
cash in possession of System amounting to $74,031,503, Government and Govern¬
ment-guaranteed securities with a face value of $1,246,485,060, and other assets.

1 Offset by cash on hand and in depository banks amounting to $1,343,052,
Government and other securities with a face value of $3,445,100, and other assets,
<

j Held by the Reconstruction Finance Corporation,
'
k In actual circulation, exclusive of $15,494,624 redemption fund deposited 1

the Treasury and 8347,363,485 of their own Federal Reserve notes held b/ th
issuing banks. The collateral security for Federal Reserve notes issued consists o
$8 146,000,000 In gold certificates and In credits with Treasurer of the United States
Payable in gold certificates and $5,233,000 face amount of commercial paper..
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the

Tariff Act of 1930, the Federal Reserve Bank is now
certifying daily to the Secretary of the Treasury the
buying rate for cable transfers in the different countries
«of the world. We give below a record for the week just

•

passed:
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE

i';■■■■&BANK TO TREASURY UNDER TARIFF ACT OF 1930 ^ ,

APRIL 10 TO APRIL 16, 1942, INCLUSIVE

Country and
Monetary Unit

, Europe-
Belgium, belga..
•Bulgaria, lev....
Uzecioslov'ia, koruna

'

Denmark, krone.
'Engl'd, pouml sterl'g

Official.. .4. 4
v Free

;Finland, markka.
France, franc. fc..

(t}ermj»ny, relchsmark
Gr ece, drachma

.;? +"\?ary, pengo:-...
Ita ,Ura
Netherlands, guilder.
Norway, krone
tPoland, xloty.
Fortugal, escudo

'iRumania; leu. 2.
. Bpal.n peseta.......
Sweden, krona ...

■' Switzerland, franc.. *

'Yugoslavia, dinar....
Asia—

"China—
' Ciefoo.dol'r (yuan)
V Hankow,dol. (yuan)

Shanghai,dol (yuan)
i Tientsin,dol. (yuan)

Hmgkontr, dollar..
'India (British), rupee

■ Japan, yen •..*

Straits 4ettlem'ts, dol.
V Australasia—
"

Australia, pound—
**- Official.—.....2.

* Frco... ...........
. New Zealand, pound.
!

Africa—

Un.ot So/Africa, p'd
North America—

'

Canada, dollar— X'
■ Official...:.—.:.

*■ .v Free

I Mexico, peso..lL.
, Newfoundland, dollar
; i Official
'

Free .........

1 South America-

Argentina, peso—
► :*£ Official..........
;

Free............
Braxll, mllreis— '

v? Official..:
•; 'if. 'Ffvie. v - : .L -2 . -2 -

Chile, peso—
: ■ Official........-:.

Export..........
v Colo nhla, peso- 2.'>.
; Uruguay, peso— 2;

Controlled—....

Non-controlled...

Noon Bwjino Rate for Cable Transfe s in New York
i Value in United Stale* Money

Apr. 10

a
•

a

a "

a

.035000

.035000

•: a .

a

2 a

a

a

: f- a .

a

a

a

b

a 2 ■

b
1>

b '

a

a

a

a

a

.301215
a

a

228000
215033
227833

3.980000

.90)090

,866033
. 205750

.903090

.863750

.2)7733*

.237044*

.030580*

.051385*

'

b

... b

.570775*

.658300*

.527300*

Apr. 11

$
,

a

a

a

a tv.(

4.035000
4.036000

a
v.„

a

a

a

a
,

a

a

a

a

b

a

b

b

b

a

a

a

a

a

.301211
a

a

3.228000
3.215033
3.227833

3.980000

.909090

.867589

.205750

.909090

.865000

.297733*

.237044*

.030580*

.051385*

b

b

.570650*

.658303*

.527400*

Apr. 13

a

a

a

a

4035000
4.034375

a »
a

a '
a

a -

a

a

a

a

1>

a .

b

b

b

a

a

a

a

a

.301215
: a -

a

3.228000
3.215033
3.227833

3.980000

.909090

.867500

.205750

.909000

.855000

.297733*

.237044*

.030380*

.051385*

b

b

.570803*

Apr. 14

S
a

a

a
'

a

4.035000
4.035000

• a J,
a *"
a

a

a

a

a

a

! a L
b

(a
b

b

b

a

a

a

a

a

.301215
a

3.228000
3.215033
3.227833

3.980000

I -V'

•.909090
.869375
.205750

.909090

.866875

.297733*

.237044*

.030580*

.051385*

■: lb
b

.570575*

.658300* .658300*

.527375* .527375*

Apr. 15

a

a

a

a "

4.035000
4.035000

a
. •

a

a

a

a

a

a

a

a

b

a

b

b

b

a

r

a

a

a

.301215
a

a

3.228000
3.215033
3.227833

3.980000

.909090

.889609

.205750

.909090

.867083

Apr. 16

$
a

a

a

! a

4.035000
4.035000

a
.

. a •

a '
a

. a

a

a

a

a

b

a

b •*"
b

b ;
a '

a

a

a

a

.30?215
a •

a

3.228000
3.215033
3.227833

3.980000

.909090

.871015

.205725

.909090

.868750

.297733* .297733*

.237044* .'237044*

.060580*

.051385*

b

b

.571033*

.658300*

.527400*

.060580*

.051385*
j+■>».•.?■

b .."
b

.571166*

.658300*

.527400*

♦ Nominal rate, a No rates available, b Temporarily omitted.

r Discount Rates of Foreign
Central Banks

There have been no changes during the week in the
tdiscount rates of any of the foreign central banks.
Present rates at the leading centers are shown in the
table which follows:

/■'IV- Rate In Pre-
Country Effect ; Date ' vloui

April 17 Effective Rate
Argentina _ 3Vi Mar l, 1936 —

»• Belgium u..;. 3 : Jan 1 6^ 1940 2Ml
? Bulgaria —* 6 + Dec 1, 1946 6 1
Canada .... 2V* Mar 11, 1935
•.Chile .. S
Colombia 4
Czechoslo¬

vakia S

Danzig 4
Denmark .. 4

Erie 3

England ..... 2
Estonia 4Va Oct
Finland 4 Dec

Dec 16, 1936 4
Jly 18, 1933 5

Jan
Jan
Oct

1, 1936
2, 1937 5
16, 1940 4M»

Jun 30, 1932 3 Mi
Oct 26, 1939 3

1, 1935 5
3, 1934 4V4

France 1% Mar 17, 1941 2
Germany 3Mi Apr 6, 1940 4
Greece 6 Jan 4, 1937 7

• Not officially confirmed.

Rate In Pre-

Country Effect Date* 'vioux
— April 17 Effective Rate
Holland ^va Jim ao,

vHungary ... 3 Oct 22, 1940 4~ i
India i. 3 Not 28, 1935 3%
Italy V/2 May 18, 1936 5
Japan .... 129 Apr 7, 1936 3.68
Java ...... 3 Jan 14, 1937 4
Lithuania .. 6 Jly 15, 1939 7 ii
Morocco ... 6 Ma May 28, 1935 4 Mi
Norway 3 May 13, 1940 4V4
Poland .... 4Mi Dec 17, 1937 5
Portugal — 4 Mar 31, 1941 4M«
Rumania __ 3 Sep 12, 1940 3%
South Africa 3Vi May 15, 1933 4ft
Spain _*4 Mar 29, 1939 5
Sweden 3 May 29, 1941 3%
Switzerland lMi Nov 26, 1936 2
Yugoslavia 5 Feb 1, 1935 6 ft

Discount Rates of the Federal
> Reserve Banks

\ Following recent , action by various of the Federal
Reserve Banks in lowering their rediscount rate to 1%,
the Cleveland and Kansas City Federal Reserve Banks
reduced, effective April 11, their rediscount rate from
t%% to 1%. The,lV2% rate had been in effect at the
Cleveland Bank since May 11, 1935 and at the Kansas
City Bank since Sept. 3, 1937.: < • •

> > The following is the schedule of rates now in effect
fotf the vatious classes of paper at the different Reserve
banks: . ; 'V-: "

DISCOUNT RATES OF FEDERAL RESERVE BANKS - .

Rate in Effect Date Previous
Federal Reserve Banks April 17 Established Rate

Boston V 1 Sep 1, 1939 • IM2
New York 1 Aug 27, 1937 IM2
Philadelphia ...... 1 Mar 21, 1942 l'/fe
Cleveland .4.^ 1 (Apr 11,> 1942 t IM2
Richmond ... 1 Mar 14, 1942 , IV2
Atlanta 1

. Mar 21, 1942 . lMs -

Chicago ...L 1 -V'r- • Feb 28,' 1942 IV2
St, Louis . 1 I Mar 14, 1942 - t IV2
Minneapolis 1 Mar 28, 1942 lMi
Kansas City . . 1 . ' Apr 11, 1942 T. l"y2
Dallas L .... / 1 ' : Mar 21, 1942 1>4
San FrancisCO"1— .L1 Apr 4, 1942 — ( pi/a

Condition of the Federal Reserve Bank

of New
" The following - shows the condition of the Federal
Reserve iBank of New-York at the. close of business

Apr|l i'Jj 1942, in [comparison with the previous week and
the corresponding date last year.
Assets— Apr. 15,1942

•Gold certificates on hand $ - u ^

due" froih U. S. Treasury
Redemption fund — F. R. 8,028,148,000

— —... 1,189,000,
..... 70,443,000.

Apr. 8, 1942 Apr. 16, 1941

Notes
tOther cash

8,111,676,000
1,373,000
72,688,000

9,480,450,000
780,000

79,709,000

Total reserves- y 8,099,780,000 8,185,737,000 9,560,939,000
Bills '.discounted: •

Secured by U. S. Govt..
obligations, direct and
guaranteed .—w.i.-.

Other bills discounted-y
: . ••. at*. • i ? .; » ■■-^■y

Total bills-discounted."*
Industrial advances—1—j.
U. S., Govt, securities. di--
;rect and guaranteed: >
Bonds....
Notes.yi^."i—• f

■ Bills——. 1 ■■■■.

7,883,000
100,000

7,983,000
1,102,000

409,519,000
182,785,000
2,580,000

; 4,285,000
1

1,250,000

5,535,000
1,102,000

408,582,000
182,457,000

265.000
139,000

404,000
1,738,0(H)

389,312,000
234,163,000

Total U.iS. Govt, se-
.. ■' .-. v.

curities. direct) rxicl
<* guaranteed lt.^.v \ : 594,884,000 591,039,000 623,475,000
Total bills and securi- : > '"i'.r,
, ties 603,969,000 ; 597,676,000

Due from foreign banks_.iL i " 18,000 ) 18,000
F. R. notes of other banks 1,436,000 3,174,000
Uncollected items ...... .318,290,000 ' 227,220,000
Bank premises ...i.ii. ; 10,452,000 10,452,000
Other assets———....^ 11,735,000 11,800,000

625,617,000
, 18,000

2,238,000
291,717,000
9,699,000
12,717,000

Totalassets—; 9,045,680,000 9,036,077,000 10,502,945,000
- i Liabilities— -%■} ■ ■

F. R. notes, in actual cir- ....... ... . - ,

culation— 2,230,011,000 2,221,321,000 1,640,338,000

Deposits: .

Member bank—res. acct. 5,451,569,000 5,606,116,000 7,172,852,000
U; S. Treas.—Gen. Acct. 18,871,000 86,302,000 211,194,000

1

Foreign.—L 486,249,000 282,997,000 728,890,000
Other deposits . 457,565,000 a 518,047,000 367,965,000

Total deposits—...ILL
Deferred availability items
Other liabilities including
accrued;dividends__l_.__

6,414,254,000

i 270,850,000

: 6,493,462,000 8,480,901,000

190,918,000 ' 252,273,000

1,305,000 1,117,000" 1,119,000

, -.Total liabilities.—1._. 8,916,420^000 8,906,818,000.10,374,631,000

Capital Accounts— V :

Capital • paid lri..Ll—
Surplus .(Section .7)
Surplus (Section 13b)LLiLL
Other; capital accounts.—::

'

Tjotal liabilities ; atod
capital account's..

Ratio of total reserves tb
deposit and F^ R». note
liabilities combined:.

Commitments to make in¬
dustrial advances——

52,264,000
56,651,000
7,070,000
13,275,000

52,256,000 51,591,000
56,651,0.00 ; 56,447,000
7,070,000 L 7,070,000
13,282,000 13,206,000

9,045,680,000

93,7%

-416,000

9,036,077,000 10,502,945,000

93.9% 94.5%

423,000 1,426,000

t "Other cash" does not include Federal reserve notes or a bank's

own Federal Reserve bank notes.
* These are certificates given by the United States Treasury for the

gold taken over from the Reserve banks when the dollar was, on Jan.

31, 1934, devalued from 100 cents to 59.06 cents, these certificates be¬

ing worth less to the extent of the difference, the difference itself

having been appropriated as profit by the Treasury under the provi¬
sions of the Gold Reserve Act of 1934.

' Bankers' Acceptances
The market for prime bankers' acceptances has shown

little activity this week. The demand has been good but

available. Dealers' Tateir

reported by the Federal Reserve Bank of New York for

bills up to and including 90 days are V2% bid and 7/10
asked; for bills running for four months, 9/16% bid and
Vz% asked; for five and six months, %% bid and 9/16%
asked. The bill buying rate of the New York Reserve
Bank is;%^;fo^ bills running; from 1 to 90 days/

; 1 New York Money Rales
: Dealing in J detail with call loan rates on the Stock

Exchange from day to day, 1% was the ruling quotation
all through the week for both new loans and renewals.

/The market for time money continues quiet. Rates con¬

tinued nominal at 1%% up to £0 days and 1^% for four

to six months maturities. The market for prime com¬

mercial paper has been quite active this week. The sup¬

ply of paper has been good.; Rates are %—%% for all
• maturities. ; < ; ; *

V-* ■/y,X,;...y«VW-; _ • , V i . . f : .

Auction Sales
Transacted by R. L. Day & Co., Boston, on Wednesday,

April 15:- • : •: c : ;

Shares ' ^ v ; STOCKS. ( L $ per Share
> 1 Boston. .Athenaeum. Jfpar $300).,— ly-* 201

Columbian National Life Insurance Co. (par $100) 60

International Safety Razor Corp.,-class B; 4 Geperal Gas ;

21 ? & Electric Corp.,*.common A; :34 Utilities Bower Si Light.
. . Corp.",.common;. 100 Peoples Light & Power Co., A

v. t. c. (par • $1)._ l _l $11 lot

till Kinney Manufacttffittg Co., preferred__L__LL__1".:__L_Jri ■* 25

1

10

. Member Bank Condition Statement
In the following will be found the comments of the

Board of Governors of the Federal Reserve System re¬
specting the returns of the entire body of reporting
member banks of the Federal Reserve System for the
week ended with the close of business April 8:
The condition statement of weekly reporting mem¬

ber banks in 101 leading cities shows the following prin¬
cipal changes for the week ended April 8: Increases of
$365,000,000 in holdings of Treasury bills, $602,000,000 in
demand deposits-adjusted and $98,000,000 in reserve
balances with Federal Reserve Banks, and decreases of
$102,000,000 in balances with domestic banks and $149,-
000,000 in United States Government deposits,

' Commercial, industrial and agricultural loans declined
$18,000,000 in the Chicago District and $28,000,000 at all
reporting member banks. Loans to brokers and dealers
in securities increased $41,000,000 in New York City and
at all reporting member banks.

Holdings of Treasury bills increased $235,000,000 in the
Chicago District, $82,000,000 in New York City, and
$365,000,000 at all reporting member banks.
Demand deposits-adjusted increased $462,000,000 in

the Chicago District and $602,000,000 at all reporting
member banks. United States Government deposits de¬
clined in all districts, the principal decrease being $75,-
000,000 in New York City.

/Deposits credited to domestic banks declined $121,-
000,000 in the Chicago District and $12,000,000 at all re¬
porting member banks, and increased somewhat in most
of the other districts.

A summary of the principal assets and liabilities of
reporting member banks together with changes for the
week and the year ended April 8, 1942, follows: f

Assets— '

Loans and investments—
total

Loans—total!—

Commercial, industrial
and agricultural loans

Open market paper....
Loans to brokers and
dealers in securities-

Other loans for pur¬

chasing or carrying
securities

( Real estate loans
: Loans to banks
Other loans—

Treasury bills
Treasury notes———
U. S. bonds—.— ;

Obligations guaranteed by
> U. S. Gov't
Other securities

Reserve with Federal Re¬
serve banks

Cash in vault
Balances with domestic
banks—s._

Liabilities—
Demand deposits— ad-
Justed—,-:!

Time deposits
U. S. Gov't deposits.
Interbank deposits:
Domestic banks

Foreign banks
Borrowings —

April 8, 1942
$

30,883,000,009

11,381,000,000

6,975,000,000
422,000,000

Increase ( + ) or Decrease<—)
Since -Since

April 1,1942 April 9,1941

+ 389,000,000
— 13,000,000

— 28,000,000
— 2,000,000

449,000,000 + 41,000,000

400,000,000
1,244,000,000

27,000,000
1,864,000,000
1,045,000,000
2,365,000,000
9,670,000,000

2,696,000,000
3,726,000,000

10,049,000,000
520,000,000

— 7,000,000
— 1,000,000
— 2,000,000
— 14,000,000
+ 365,000,000
+ 11,000,000
—• 1,000,000

+ 12,000,000
+ 15,000,000

+ 98,000,000
+ 29,000,000

+ 3,745,000,000

+1.535,000,000

+ 1,481,000,000
+ 75,000,000

— 48,000,000

55,000,000
16,000,000
12,000,000
78,000,000
177,000,000
184,000,000

3,265,000,000 —102,000,000

24,799,000,000
5,117,000,000

1,737,000,000
8,873,000,000
630,000,000

3,000,000

+ 602,000,000
3,000,000

—149,000,000
— 12,000,000
— 9,000,000
— 3,000,000

+1,993,000,000

—
v 55,000,000

— 89,000,900

—1,379,000,000
— 1,000,000

—v 174,000,000

+ 1,369,000,000
— 340,000,000

+1,323,000,000
— 295,000,000
— 14,000,000
—r ' 2,000,000

)

The Week with the Federal

Reserve Banks
During the week ended April 15 member bank re¬

serve balances decreased $213,000,000. Reductions in
member bank reserves arose from increases of $14,000,-
000 in money in circulation, $111,000,000 in Treasury de¬
posits with Federal Reserve Banks, and $135,000,000 in
nonmember deposits and other Federal Reserve accounts,
offset in part by increases of $31,000,000 in Reserve Bank
credit and $3,000,000 in gold stock, and a decrease of
$11,000,000 in Treasury cash. Excess reserves of mem¬
ber banks on April 15 were estimated to be approxi¬
mately $2,890,000,000, a decrease of $280,000,000 for the
week.

The principal change in holdings of bills and secur¬
ities was the addition of $10,000,000 of United States
Treasury bills to holdings of United States Government
securities.

Changes in member bank reserve balances and related

items during the week and the year ended April 15, 1942,
were as follows: *'

Increase (+) or Decrease (—>

April 15, 1942

$

Bills discounted 9,000,000

U. S. Govt, direct oblig.. 2,250,000,000

U. S. Govt. guar, oblig.. 4,000,000
Indus, adv. (not includ.
$14,000,000 commit.—
April 15) —— 10,000,000

Other Res. Bank credit. 142.000,000

Total Res, Bank credit 2,415,000,000

Gold stock 22,678,000,000

Treasury currency ——l 3,280,000,000
Member bank res. bal.— 12,502,000,000

Money in circulation 11,624,000,000

Treasury cash v.—llll : 2,166,000,000
Treasury dep. with Fed.
Reserve Banks 301,000,000

Non-member deposits

Since

April 8, 1942

$

2,000,000

11,000,000

Since

April 16,1941

8,000,000
• ; 71,000,000

1,000,000

+ 18,000,000

+ 31,000,000

+ 3,000,000

+ 1,000,000

—213,000,000

+ 14,000,000

11,000,000

+111,000,000

other F., R. accounts.. 1,780,000,000 +T35,000,000

3,000,000

49,000.000

129,000,000

257,000,000

164,000,000

-1,477,000,000

+ 2,635,000,000
— 103,000,000

— 233,000,000

— 272,000,000
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Monday, April <20, 1942

n>,,« -J* * hi ,y

Three Ciphers (000) Omitted Apr. 15, 1942 Apr. 16,1941 Apr. 8, 1942 A Apr. 1, 1942 A Mar. 25, 1942 Mar; 18, 1942 Mar. 11, 1942 ;'! Mar. 4, 1942, , s Feb. 25, 1942 t - Feb. 18. 1942
J,1 *'• ' '■ •• -5.!^ *'/ ' Vf *• f .V" 5 \ | • -t

tGold certificates on hand and due from U. S. Treasury
Redemption fund—Federal Reserve notes——;
♦Other cash i. —— —:

.Total reserves — :

Bills discounted:
.•> Sec, by U. S. Govt, obligations, direct and guaranteed-

Other bills discounted—— r

VJ5 Total bills discounted
Industrial advances
U. S. Government securities, direct and guaranteed: -
Bonds — —

i", - Notes ———z—; — .———

. Bills ——

. „. ^ Total tr,J5. hovt. securities,, direct and guaranteed
Total bills and securities—

Due from foreign banks *
Federal Reserve notes of other banks— —

$ -

20,494,409
13,189

332,721

$

20,124,731
.. 10,507
-

325,987

$ :

20,473,911
. ; 14,018 .

327,908

20,466,913
•

.. •- 12,946
322,049

■

$ ;

20,482,911
v>| v 13.023

343.708

£ A '

20,493,913
13,429

f 338,557

■

f' tg&H'tf-,
20,513,911
r., 14,004
- 327,920

20,501,912
-•-13,004
320,918

20,502,517
13 139

333,301

20 503,515
•

v 13,019
352,419

20,840,319 .
.20,461,225 .. 20,815,837. . 20,801,908 .20,839,642 20,845,899x . : 20,855,835

- 20,835 834 «
• 20,848,957 v. 20,868,953

8,929
333

736
482

5,406 ;-
1,442 . ,

7,521

> • « 1,529 >
5,368 .Vi :
941N •.

i 6.114
t 326

5,420
• 919

5,165
598

3,311
570

2,432
712

9,262
9,551

, 1,218
7,470

6,848
9,636

, 'V: 9,050
- ■ 8,744

• 6,309
8,607

, ! 6,440
1 8,554 ~

', 6,339 ' :

8,686

• 5,763
8,634

3,881
8,499

3,144
8,553

1,551,506
692,500
9,775

1,363,800
820,300

1,550,736
692,500

1,551,736
692,500

,1,551,736 jv;
• .V • '-692,500

.1,556,486 :: ..
| 692,500 '

•V 1,560 736 .;

692,500 .

1,569,986
692,500

1,569,986
692,500

1,557,560
'

692,500

2,253,781
2,272,594

47

27,473

y Uncollected items _ 1,355,562
Bank premises — —

: ■ Other assets—^.--- ————-i————•——1———
^C ''Y.X HA-Y -

, r .. Total assets —

'^Liabilities-
Federal Reserve notes in actual circulation

? Deposits: , ".,.<•
v.,, Member bank—reserve account
^"

U. S. Treasurer—General account^Lki-ii;.iiLwi-i-._-_-«
•v'

HAForeign —-x---.-—--—
h Other ■ deposits

Total deposits
; Deferred availability items —

Other liabilities including accrued dividends

A/y Total liabilities

Capital Accounts—
Capital paid in

:> Surplus (Section 7)———i. —

Surplus (Section 13b)-
Other capital accounts—

'■v. Total liabilities and capital accounts
Ratio of total reserves to deposit and Federal Reserve
note liabilities combined —

* Commitments to make industrial advances
1 Maturity Distribution of Bills & Short-Term Securities—

1-15 days bills discounted-—
;■ 16-30 days bills discounted-

; 31-60 days bills discounted— 1
y.-v 61-90 days bills discounted

. Over 90 days bills discounted

?'' Total bills —'
!•, 1-15 days industrial advances—
•v 16-30 days industrial advances
i 31-60 days industrial advances
vx 61-90 days industrial advances—
V Over 90 days industrial advances

Total industrial advances
U. S. Govt, securities, direct and guaranteed—

16-30 days —

* 't 31-60 days —

61-90 days
Over 90 days — :

v Total U. S. Govt, securities direct and guaranteed-

<*>■ Federal Reserve Notes—
Issued to Federal Reserve Bank by Fed. Res. Agent

*
Held by Federal Reserve Bank —

(;j'- In actual circulation —

Collat. held by agent as sec. for notes issued to bank—
Gold ctfs. on hand and due from U. S. Treasury

0By eligible paper— .'

Total collateral

of 1934.

40,638
44,000

24,580,633

..2,184,100
2,192,788

47

23,898

1,104,388
39,966
46,775

23,869,087

2,243,236.
2,259,720

- 47

25,807 .

.994,459
40,635 ,

44,611 -

24,181,116

2.244,236 *.

2,262,030 ...
--.A: 47
; >22,858 A
1,016,761

•V. 2,244,236
. 2,259,152

.

.,.^ 47
A 26,579

1,052,232.
40,627 . A ,v' ' 40.686
43,957 42,790

■«, ;2,248,986 r v

•2,263,9804
'v:47 - >

j >27,73744''
1,500,833 t
i 40,706 i :

i 42,058 5 :.

24,188,188-. .>..24,261,128 24,721,260

()'• 2*253,236
2,268,261

'

: 47
4v>.. 25,614
A 1,017,994

40,699
55,744

24,264,194

2,262,486
2,276,883

47
A ,25,062 ,

1,052,446
-

,40,669
51,114

24,282,055

2,262,486
2,274,866;:

47

26,886
1,171,571*"
4 40,734 -

49,598

24,412 659 *

2,250,060
2,261,757

• A, 47

25,717
"• 1,170,713
«•' 40,719

48,829

24 416,735

8,699,285 6,206,272 8,674,317 8,655,870 8,545,263 ■

" I . ... . 1

8,556,873 •t. 8,597,386 8,584 676 8,505,938 .' 8,438,100

, A..X: )
12,501,972

' :• 300,952
926,259 •

558,486

13,979,130
533,715

1,243,299
. 520,127

12,715,446
190,478
722,650-
627,760 ;

... . 12,496,135 — ,

. : 362,308 A; *

, 747,947 <..

606,242 ,

12,526,755 -;V.
A.472,497.' "

.. . 726,755

V .625,040 '

12,939,328 i
. r -58,859 j'
? !- 741,539 !
•

j 631,647,:

> 12,968,350
/-• .XY' 60,267 > V

743,729 , ~
:v- 573 026

12,834,758 1
286,848
715,809
554,517

12,521,173 - •

798,429- •

649,887'
504,342

: 13,057,722
263,522

v' v; " 626,097
625,385

14,287,669
f.% 1,213,691

4,452

16,276,271
1,011,076 .

4,116

14,256,334
870,501 ,

4,317 ; ;

.14,212,632.,.,.
939,867-
4,227 ;

14,351,047
985,008 js v

. 4,197-

14,371,373 r-
•; 1,413,512 t

4,326 }

14,345,372 >
. f 938,914

; 7,592 '

14.391,932
927,713

3,340

14,473,831
1,054,688

3,739

,14,572,726
•

1,028,672
• 3,082

24,205,097 .
• .v. 23,497,735 23,805,469 ... • , , 23,812,596 23,885,515 24,346,084 {- 23,889,264 23,907,661 24,038,196 •

' 24,042,580

143,392
157,502
26,781
47,861 ;

140,010
157,065
26,785
47,492

143,389
157,502
26,781. .

47,975

U 143,328
157,502

. , 26,781
47,981

143,283
157,502
26,781
48,047

j 143,223 ♦'
. ! 157,502

26,781 f

i 47,670

143,193
. • 157,502

26,781
47,454

143,115
157,502
26,781
46,996

143,085
157,502 >

26,781
47,095

143,056
157.502
26,781
46,816

24,580,633 23,869,087 24,181,116 24,188,188 24,261,128 24,721,260 24,264,194 24,282,055 24 412,659 24,416 735

90.7%

13,681
. !

8,733
128

55

204
142

91.0%

8,508

832
79

67

151
89

90.8%
13,522

3,697
2,854

59

83

155

91.0%
14,043

6,097
2,751

12

68

122

91.0%

14,364

6,090
11

18

60

130

90,9%
14,254

6,157
33
15

103

132

90.9%
13.374

6,014
28

100

56
141

90.7%
13,546

5 337
10

196
74
146

90.7%

14,921

3,406
30

211
84

150

90.7%

14,987

2,526
52

270

140

156

9,262
3,474
'443

868

185

4,581

1,218
961

173

131

149

6,056

6,848
3,558
445

859 .

187
* 4,587

'9,050
2,461 -, ...

•r: 602.
• .477,,-.
528

4,676 v

6,309
2,171
582

, r 296

888

4,670

. 6,440
2,143 i-

367

.. 314
i 1,015 f

■ 4,715 -

6,339
2,140 •
372

483 •

967 ;

4,724 !

5,763
2,199
373

387

'953

4,722

3,881
2,225
318

361
256

5,339

3,144
2,399
343

178

205

5,428

9,551 7,470

■ T ■ V ■

9,636 8,744 8,607

s, ■ k .

8,554 8,686

5 « .

8,634 8,499 8,553

V"-

9,775
2,244,006

i - ^

2,184,100 2,243,236 . 2,244,236 : 2,244,236 2,248,986 - 2,253 236 2.262.486 .. 2,262,486 ... 2,250,060

2.253,781 2,184,100 2,243,236 2,244,236 ,: 2,244,236 2,248,986 . .
> 2,253,236 2,262,486 A 2,262,486 2,250,060

9,132,529
433,244

• 6,513,752 A
307,480

9,107.904
433,587 1

9,061,480
405,610. :

9,023,343 y-
,:>478,080V>

9,014,445 x
•V : 457,572 • -

; V 9,000,690 A. v
• 403,304 «

8,970,109
385,433

8,886,489
380,551

8,860,234
• 422,134

8,699,285 6,206,272 8*674,31? 8.655,870 ... 8,545,263 8,556,873 , . . .8,597,386 ; , 8,584,676 8,505,938 .
f 8,438,100

9,302,000
8,945

6,636,000- X-
991

y9,242,000
6,479

9,231,000 y-vy
8,535 ... ,

9,194,500
5,859

9,179,500 ' • -
■ 1 • ..5,777 ■ ■

>9,124,500
5,905

9,107,000 - •

5,264
9,044,000

3,309

" 8,992,000
2,692

9,310,945 6,636,991 9,248,479 9,239,535 9,200,359 .9,185,277 :• - 9,130,405 A 9,112,264 9,047,309 - 8,994,692

otes tThese are certificates given by the United States Treasury for the gold taken over from the Reserve banks when the dollar was devalued from 100 cents
worth less to the extent of the difference, the difference itself having been appropriated as profit by-the Treasury under provisions of the Gold Reserve Act

Weekly Return of the Member Banks of the Federal Reserve System :
Following is the weekly statement issued by the Board of Governors of the Federal Reserve System, giving- the principal items "OFresources^and -liabilities of

the reporting member banks in 101 leading cities from which weekly returns are obtained. These figures are always a week behind those for the Reserve banks
themselves :••••.. •'.•- ,.•■■•■ •' Y' *-V •' ^. -'i . >•■■■■< ^ .. ;.v. J? *>•> . /• ^" >V 'L'-" *t< >:!•" ' .. •,.;••• '• '• '• r.

ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER BANKS IN 101 LEADING CITIES BY DISTRICTS, APRIL 8, 1942

ASSETS- Total

[In Millions of Dollars]

Boston New York Philadelphia Cleveland Richmond Atlanta si Chicagoa: ' St. Louis Minneapolis Kans. City
Dallas - - San Frah.

Loans and investments—total 30,883
Loans—total 11,381
Commercial, industrial and agricultural loans

Open market paper

Loans to brokers and dealers in securities

Other loans for purchasing or carrying securities
Real estate loans :

Loans to banks

Other loans

Treasury bills—'
Treasury notes

United States bonds

Obligations guaranteed by United States Government
Other securities

Reserve with Federal Reserve banks

Cash in vault

Balances with domestic banks

Other assets—net

LIABILITIES—

Demand deposits—adjusted
Time deposits 1
United States Government deposits 1-
Inter-bank deposits:

Domestic banks

Foreign banks

Borrowings ;

Other liabilities

Capital accounts 1

$ 5' $ l; $ $ $ $ $ : $ $ $ $ $ ...... $ .

30,883 1,569 -1 13,621 1,415 2,433 930 845 ;■ 4,411 967 497 865 691 2,639

11,381 814 4,322 „ 556 879 341 . .,'.,.404 i 1,400 m ' 442 264 454 357 1,148

6,975 454 2,949 305 427 170 . 225 ; , .965 ri 272 * 145 296 255 512

422 116 91 39
'

34 ' 20 ~ Hi/ " 8 ; 36 24... 3 30 3 18

... 449 11 •••• . 336 25 . - 14 • 3 >:• s; 34 4 fv-.-V 1 •

y: 3 3 9

'

400'

1,244: '

14 187 32 16 12 •• ■: - 8 ,
58 10

. v ■ 5 10 "• 12 36

X 76 191 48 .
182 53 31 146

•

\?59 16 33 22 387

27 1 • /A. 23 ..;•., ....... 2 -—
r .... v. 1 -

••,
. Y .

t
► t Y —-•

. 1,864
'

142 545 105 206 83 125 • 161 , : 73 94 82 62 186

1,045 i
v;;'

44
j

38i 10 ■ r: 25 \ 4 .

.35 j ; ,394
'

51 ; 1 21 33 - 46

2,365 43 1,536 25 297 77 x'. 49 .221 42 15 41 42 H 67

9,670 480 4,193 473 883 340 , .187 i , .. .1,481 , I .260; , _ . .149 149 : , 156
'

919

2,696 55 1,563 " 92 160 102 A ..,•60. 306 . ,59 28 > , T 79 38 :Y 154

3,726 133 1,626 259 279 66 110; 609 . ..... . 113 40 .... .. 121 65 Y. 305

10,049 488 4,969 475 681 294 207 ; 1,543 a 256 101 249 190 596

520 118 107 26 59 31 20: 72 15 9 16 16 31

3,265 174 226 X 198 v 336 230 251; 587 218 119 301 .,294 331

1,184 72 385 70 88 45 48 73 21 14 20 31 317

24,799 1,538 11,529 1,320 li888 742 .. •
573

5,117 '216 1,063 180 "V 698 199 188

1,737 27 878 V ■ 32 68 45 51

8,873 343 t 3,347 412 518 394 439

630 20 567 ■ ;n 6 •
2 2

,y 3 1 ■«, '■?' Y'i'YA 2

806 'X: 24 257 14 26 H: 47 19

3,936 - •
-

Y 252 1,667 218 "Y'H -V 397 .. 103 •: •V. 99

3,396
941

t 350

1,523
10

■-Y 31

435

655

183

45

485

8

101

355

106

10

197

1

7

64.

660

134

35

506

4

112

P34

130

44 •

315

\i 1

5

93

1,509

1,079:

152

394

21

364

395
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Weekly Sjaleiiieiii of Resources and liabilities^of the l 2 Federal Be$erye Bfrnksjtf 942
Three Ciphers (000) Omitted
--Federal Reserve Bank of— Total Boston New York Philadelphia Cleveland Richmond Atlantd . - ; Chicago St. Louis

Minne¬

apolis
Kansas

, City Dallas

San v;

Francisco

ASSETS

Gold certificates on hand and due front

Redemption fund—Federal Reserve notes.

♦Other cash

Bills discounted: .... -

Secured by U. S. Govt. obligations, direct and guaranteed.
Other bills discounted ; i

Total bills discounted.

Industrial advances
U. S. Government securities, direct and guaranteed:

Notes

Bills .

Total U. S. Govt, securities, direct and guaranteed— —* 2,253,781

Due from foreign banks-
Federal Reserve notes of other banks-

Bank premises

Other assets

Total assets — 24,580,633

LIABILITIES

Deposits:

U. S. Treasurer—General account.

foreign ,

Otfrte*. deposits

its 14,287,669

Other liabilities, includibg accrued dividends.

CAPITAL ACCOUNTS

$:;:; $ $:;!••. 1 w $ ^ :> $ vr.'.v $ • i $ $ $ "
20,494,409 1,163,167 8,028,148

•

1,214,137 1,595,680 818,175 584,133 3,528,466 623,982 355,190 558,414 395,906 1,629,011
v. 13,189 3,399 1,189 906 i ? • 666 1,140: 429 } 1,043 ; : y ,386 : 269 i 544 417 2,801

332,721 28,010 70,443
•

22,385 : 27,468 18,237 21,104 59,141 17,939 6,398 ' 12,913 13,799 34,884

20,840,319 1,194,576 8,099,780 ^ 1,237,428
'

1,623,814 837,552 605,666 3,588,650 642,307 361,857 571,871 410,122
*

1,666,696

8,929 150 7,883 570
S -J .-<• -v

200
• -.V • ■ i»

95 1 15 15
333 -j 100 59 -

.

27 147
j

9,262 150 7,983
"

570 59 . , ' :200 95 1 42 147 15

9,551 756 - 1,102 4,900 176 : '■ 724 495 . 341 646 70 231 110

1,551,506 117,428 409,519' 122,575 " 157,525 96,308 68,081 193,748
•

76,022 48,022 67,141 61,286 '

133,851
692,500 52,411

• '

182,785 ' 54,712 70,309 ■

... 42,987 30,387 86,476 33,932 21,434 29,969 27,355 59,743

9,775 740 2,580 772 992 ; .-607 429 1,221 479 303 423 386 843

. 2,253,781 ' 170,579
'

594,884 178,059 228,826 139,902 98,897 281,445 110,433 69,759 97,533 89,027 194,437

*- 2,272,594 *; 171,485- 603,969.: . 183,529 229,061 > 140,826 : ? 99,487 281,786 110,433 70,406 97,645 89,405 194,562
-,vv 47 . 3 ■f. 18' : J 5 /'' - 4 . '• •: > 2 2 6 1 See t 1 1 4

27,473 762
'

1,436 1,441 2,328 3,643 4,680 3,737 2,972 845 1,701 642 3,286
1,355,562 135,243 318,290 95,675 169,919 i24';780 > 56,483 218,869 , 55,877 25,968 44,703 40,551 69,204

40,638 2,764 10,452 ; 4,834 J^4,411 3,055 ? rJh 1.968 2,957 2,144 1,331 2,855 1,120 V "'2,747

44,000 3,061 11,735 *- 3,391 5 4,892 2,873 1>853 5,034 1,907 1,381 1,827 1,792 4,254

24,580,633 1,507,694 9,045,680 1,526,303 i 2,034,429 1,112,731 ; 770,139 4,101,039 815,641 461,788 720,603 543,633 1,940,753

8,699,285 692,411 2,230,011
<

612,198 r
if

825,483 v 456,727 f 316,179 1,810,737 341,588 220,494 281,803 142,441 -' 1
769,213

12,501,972

300,952

926,259

558,486

595,775

40,318

24,670

10,521

5,451,569

18,871-

486,249

457,565

677,651 '
'

35,280
. 69,335

8,082 •

: 885,875

44,095

66,446
• 21,589

-

. 457,561

21,863

31(778

7,085

347,682

14,582

25,278

3,896

1,918,390

36,603

88,113

2,639

357,841

18,594

21,667

9,903

168,927

16,492

15,889

8,002

348,789

13,268 ;

20,945

3,064

307,934

19,752

20,935
2,064

. 983,978

21,234

54.954

24,076

14,287,669 671,284 6,414,254 790.348 ' 1,018,005 518,287 391,438 2,045,745 •' 408,005 209,310 386,066 350,685 1,084,242

1,213,691

4,452

118,000

465

270,850

1,305

88,938

319

155,722

432

121,095

356

48,531

218

195,357

531

54,051
•

117

22,088

147

41.143

146

38,724

183

59,192
233

24,205,097 1,482,160 8,916,420 1,491,803 1,999,642 1,096,465 756,366 4,052,370 803,762 452,039 709,158 532,033 1,912,880

Capital paid in—

Surplus (Section 7)

Surplus (Section 13-b) _
Other capital accounts-

Commitments to make industrial advances.

143,392 9,413 52,264 11,815 14,788 5,771 4,949 15,873 4,465 3,043 4,659 4,428 11,924

157,502 10,949 56,651 15,171 14,346 5,236 5,725 22,925 4,966 3,152 3,613 3,976 10,792

26,781 2,874 7,070 4,393 1,007 3,244 713 1,429 530 1,000 1,137 1,263 2,121

47,861 2,498 13,275 3,121 4,646 2,015 2,386 8,442 1,919 2,554 . 2,036 1,933 3,036

,580,633 1,507,894 9,045,680 1,526,303 2,034,429 1,112,731 770,139 4,101,039 815,641 461,788 720,603 543,633 1,940,753

13,681 473 416 1,392 1,087 1,405 1,560 2,034 1,773 1,500 2,041

♦"Other cash" does not include Federal Reserve notes. tLess than $500.

Federal Reserve Note Statement
Three Ciphers <000) Omitted

Federal Reserve Agent at— Total Boston New York Philadelphia Cleveland Richmond Atlanta

Minne- Kansas

Chicago St. Louis apolis •• City Dallas

San

Francisco

Federal Reserve notes:

Issued to Federal Reserve Ban

Held by Federal Reserve Bank^.

$ $ $

Collateral held by agent as security for notes issued to bank:

Eligible paper

Total collateral —1——'__—— " 9,310,945

'

9,132,529 - •

433,244

*

710,582

18,171

2,340,943 • *

110,932

633,488

21,290'

862,562

37,079

498,543

41,816

337,342 -

•

21,163

1,864,192

53,455

358,223

16,635

225,645

5,151

291,720

9,917

159,427
- 16,986

849,862
-«-■ 80,649

8,699,285 692,411 2,230,011 r-t 612,198' 825,483 456,727 316,179 • 1,810,737 • 341,588 220,494 281,803 - •-142,441 769,213

9,302,000
8 945

740,000

150

2,350,000

7,983

640,000

570

865,000 525,000

200

350,000 l- 1,900,000 370,000 227,000 295,000
42

166,000 874,000

9,310,945 740,150 2,357,983 r - 640,570
*

865,000 525,200 350,000, 1,900,000 370,000 227,000 295,042 166,000 874,000

Returns of Member Banks in New York
andChicagor-Brokers'Loans

r ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER
BANKS IN CENTRAL RESERVE CITIES ' -V,"* ' ?

; (In Millions of Dollars);'" ™J r: * ;,.

; , • < -New York City Chicago
; ... April 15 April 8 April 16 April 15 April 8 April 16

Assets— - $ $ $ $ ; .. $ r

Loans and invest., total 12,749;'- 12,524 11,155 2,924 ., 2,855 2,629

Loans, ..total 3,880 3,918 3,226 t 911 r 915 773;
* Commercial, indust. &

- ' "•

. agricultural .loans. . s 2,755, 2,787 , 2,095 , 719. . 722 554

. Open market paper_^ ; 77; 80 93 ; 13
, 11 25

®
Loans to brokers and f. I r.;" ' ». V'v 'i '

"dealers y 3211 332
:
337 28 ; 30 • 44-

i Other loans for pur. "... V
•

. J

V -■ on carrying secs.-^ 154. . 345 • 164 50!. • 51/ --54"
; Real estate loans—— * V; 103 ;■ ; 103 » 111 23 ;V 23 - 20

] Loans to banks—— ; v«- 23 i > 23 - 30 . ,
K

,7 •

i Other Joans— rK 447. : - 448 , •:;; 396
r'

7.8 78' 76"

Treasury - bills — —
378 341 ^ —45 .

33 7<: 353-
.

351

Treasury cert, of indebt. • 269 < J';'!' 78- ' • - "-- '■

'2—

Treasury notes 4—- 1,466. 1,467 • 1,366 • r. 133. 133, 136 "

United States bonds— 3,834 f; 3,844 3,17:4; 955 . 9481 v 833

Obligat. guar, by the
i"; :;yf .Vil:..— .1

1,586 110; -y no 126 7' U. S. Government—.; Z 1,449 1- 1,470
Other securities.— 1,473r 1,484 *4,458 ^ 400 :"396> - 410.

Res. with Fed. Res. bks. 4,627 V 4,775" .-6,354 V 1,135 ! 1,133: 1,037..
Cash in vault—-.--; — * 75: ; / • 78 : r; 81

'

29 •/•28 ■ 27.

Balances with domestic ■' ... •

284 275- 267*: banks —i 89 105 116

Other assets, net—— 299; . 308 ; 332. 41 * 41
..

42 -;
1 Liabilities— ' : .'

2,034Demand depos.—adj.— 10,284: 10,637 10,941 2,244-( 2,119- :

Times deposits-i.——- 700'. 703 f 746 459 :> 459. 502

U. S. Govt, deposits— 1,180: - . 832 • 18 *- 300-! 291' ; 100'

Inter-bank deposits: * »
v ;. ,

1,146^ 1,077*? Domestic banks——- i 3,311 * 3,260 - 3,947 >; 1,095.

\ Foreign banks'——— yy 567 y 566 y 593 9 7-

Borrowings".—! -
.

-

- .-'r- ■;

Other liabilities- — yy 256 '.250 ". 283 22 24 16

Capital accounts-' —J— 1,543. £ 1,542 -1,510 - 284
"

284 - 266

Weekly Return of the New York City i
Clearing House

The weekly statement isstied by the New York City
Clearing House on Friday! afternoon is given in full
below: • j ■

AssociationStatement of members'of the New York Clearing House
at close of business Thursday, April 16, 1942r ~"\

- i ♦Surplus and Net Demand
Clearing House ; . . : • Undivided Deposits

Members •Capital Profits Average
■■

. ■- $ ■I $ -Z ■ $
^6,000,000 14,539,000 261,941,000

20,000.000
77,500,000

20,000,000
90,000,000
41,891,200

Bank of N. Y._
Bank of the Man¬
hattan Co. .—— •

National City Bank
Chemical Bank &

-<• Trust Co.. iis-

Guaranty Trust Co.
Manuf. Trust Co.

Cent. Hanover Bank

& Trust Con¬

cern Exch.-Bank
-

-. Trust Co , -

First Nat. Bank.^

Irving Trust Co._^ -

Continental Bank <Sc
- Trust Co.

Chase Nat. Bank-
Fifth Avenue Bank

Bankers Trust Co.

Title Guaranty &
Trust Co.

Marine Midland
- Trust Co.

N. Y. Trust Co..—

Com. Nat. Bank & > '7..V-P
Trust Co.„ — ' 7,000,000

. Public Nat. Bank
and Trust Co 7,000,000

r

27(658,500 649.668,000
951946,500 f2,701,683,000

• I • 1 " • ' .

59(369.700' 934,374,000
'189(470,900 $2,051,020,000
■

421167,100 827,476,000

Time

Deposits
Average

'

$

12,867,000

35,047,000
150,749,000

9,672,000
84,661,000
112,053,000

21,000,000 j' 771645,900 §1,149,147,000 79,874,000

15,000,0001
10,000,000
50,000,000

4.000.000

100,270,000
-•••' 500,000
25,000,000

201560,300
'110j047,700

*

54j257,700
r.,:, J .

; 387,905,000
767,320,000
740,704,000

4-595,800 • > 82,724,000

143j312,800 113,385,024,000
41390,400 '58,747,000
861861,500^1,112,197,000

6,000.000 lj 107,500

5,000,000
12,500,000

25,787,000
616,000

6,220,000

1,285,000
•33,086,000

« 3,922,000
63,919,000

!..i 1,991,000

! 2,771,000
33,642,000

887,000

. -51,847,000

Totals 518.661.200 991(287,600 16,033,367,000 !;7I0,896,000
--♦As per official reports: National,'Mar;-31, 1942; State, Mar; 31, 1942;
Trust companies, Mar. 31, 1942. i - - •* t :

--Includes deposits in foreign branches: ♦♦$277,223,000 (latest available
date) . t$58,414,000 (latest available date), s t(April 16),-$2,620,000.
§$106,543,000 (latest available date), fl(Mar. 31), $26,520,000. ' v

V ' " <

10;451,400
28(574,700

|

9,153,200
j , - :: . -j j ••

ll[l77,000-

17,175,000

156.054,000
480,543,000

'149,971,000

. 119,694,000

Bank of England Statement
The; statement for, the Bank of -England.ior ^he .we^k

ended April 15; shows a gain in notes in circulation of
£3,184,00(1; bringing the total up to its highest in the
bapk's history. Gold holdings increased £85,738, so that
reserves dropped a total of £3,097,000. There was a de¬
crease in public deposits during that week of £224,000,
and in other deposits of £11,540,148. This last amount is
the sum of the decreases in bankers accounts of £7,213,-
543 and in other accounts of £4,326,605. Government se¬
curities also declined £10,130,000 and other securities
gained £1,483,267. The latter amount is the sum of the
increases in discount and advances of £1,309,599 and in
securities of £173,668.

The proportion;::©ft-reserves^ijaiHabllitie®.: dropped >fer:
7.2% from 8.3% a week ago and 11.5% the week pre¬
vious. The bank rate was unchanged at 2%.

In the following we. present a comparison of the difi
ferent items.for several years. 7..,:.a' : . v

BANK OF ENGLAND'S COMPARATIVE STATEMENT ^
April 15, April 16, — April 17, ;April 19,April 20,

- ' 1942 -v 1941 v 1940 1939- r 1938;?

£
. £ £ £ £

Circulation „ 767,110,000 622,203,000 537,477,467 485,004,032 495,577,068
Pub. deposits, 8,770,000 14,871,000 -28,654,206 22,128,735 18,026,000
Other deps. 179,110,568 168,556,633 154,694,489 135,303,201 142,586,454
"

.Tlftnkpryi* ..-j-.:*£ v* '^,"7.".»■ • VX'

accounts 127,882,483 115,145,622 114,958,166 96,473,161 106,461,146
Other :7'7
accounts 51,228,085 53,411,011 39,736,323 38,830,040 36,125,308

Govt, secur. 162.313.000 132,687,838 129,444,068 101,976,164 117,616,164
Other secur. 29,669,846 59,180,293 27,897,700 30,967,366 29,055,594
Discts. and
advances 7,456,145 40,783,799 4,946,946 6,742.265 8,231,988

Securities 22,213,701 18,396,494 22,950,754 24,1225,101 20,823,606
Reserve notes - - -

and coin -13,545,000 9,230,000
Coin & bullion 654,470 „ 1,433,076
Proportion of . .. ■ •

,

restoliabs. 1.2% ■*, 5.0% 23.8%
Bank rate—# • 2% 2% 2%
Gold per fine oz. 168s. 168s. 168s.

43,679,702 42,174.588 31.644,341
1,157,169 227,178,620 327,221,409

26.7% 19.70%
2% o cj„

148s.6d. 84s.llVad.

I
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THE COURSE OF BANK CLEARINGS
Bank clearings this week, show an increase compared with a year ago. Prelim¬

inary figures compiled by us, based upon telegraphic advices from the chief cities of;
the country, indicate that for the week ended Saturday, April 18, clearings from all
cities of the Uriited States from which it is possible to obtain weekly clearings will
be 4.9% above those for the corresponding week last year. Our preliminary total
stands at $7,620,795,051 against $7,264,899,915 for the same week in 1941. l At this r
center there is an increase for the week ended Friday of 5.3%. Our comparative
summary for the week follows:
'

Clearings—Returns by Telegraph
, , " ; Week Ending April 18 • : 1942

■

.. .

New York 3,106,428,356
Chicago
Philadelphia :
Boston

Kansas City
St. Louis. . ——— .. —

San Francisco 1

Pittsburgh ——

Detroit—— —

———-—

Baltimore _—

Eleven cities, live days—,—
Other cities, five days———:—-—

Total all cities/five days————.
All cities, one day — —.—

360,921,574
475,000,000

- 281,226,490
123,637,228

; 126,800,000
173,381,000

, 167,066,060
206,569,689
158,238,686

; 102,793,935

5,282,063,018
1,068,599,525

6,350,662,543
1,270,132,508

1941

2,949,887,443
343,208,307
471,000,000
248,697,068
105,219,810

, 101,700,000
156,432,000
152,056,344
141,257,155
137,328,362

. 94,382,708

+ 5.3
+ 5.2
+ 0.8
+ 13.1
+ 17.5
+ 24.7,
+ 10.8
+ 9.9.
+ 46.2
+15.2
+ 8.9

4,901,169,197 +
1,039,988,240 +

7.8

2.8

5,941,157,437 +
1,323,742,478 —

6.9

4.0

Total all cities for week 7,620,795,051 7,264,899,915 + 4.9 . .

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the -

week ends Saturday and the Saturday figures are not available at time of going
to press. Accordingly, in the above the last day of the week in all cases has to be
estimated.
'

In the elaborate detailed statement, however, which we present further below „

we are able to give the final and complete results for the week previous — the
week ended April 11. For that week there was an increase of 15.3%, the aggre¬
gate of clearings for the whole country having amounted to $6,440,468,091 against.
$5,584,791,788 in the same week in 1941. Outside of this city there was an increase
of 22.8%, the bank clearings at this center having recorded a decrease of 7.1%.
We group the cities according to the Federal Reserve districts in which they
hre located, and from this it appears that the New York Reserve District, (includ-.
ing this city) recorded an increase of 7.5%, the lowest for any District in the country.,
The best gain was had in the Philadelphia District, where there was an increase of
39.4%. At Minneapolis there was a 35.5% gain in volume of checks cleared; Atlanta
foilowed with an improvement of 30.1%. Cleveland was next with a rise of 23.5%,,
Kansas City of 21.3% and Chicago of 21.0%. Richmond and San Francisco had gains"
of 20.0% and 17.0%, respectively. Boston and St. Louis both improved 14.9%. The
Dallas Federal Reserve District had an increase of 14.3%, from last year.

In the following we furnish a summary by Federal Reserve Districts;
SUMMARY OF BANK CLEARINGS ;

Week Ended April 11 1942 . 1941
+ Federal Reserve District* $

...

1st Boston - - - 12 cities 319,718,451 278,360,085
2d New York 12 " 3,100,262,465 2,881,147,064
3d Philadelphia — 10 " 543,976,061 390,130,775
4th Cleveland — 7 " -" 429,487,795 347,895,071
Eth Richmond 6 " 191,683,291 159,687,673
6th Atlanta 10 " 260,718,314 200,383,824
7th Chicago 18 H 673,337,883 556,578,840
8th St. Louis, 4 " J 195,317,439 170,022,751
6th Minneapolis , 7 " . . 136,693,895 100,866,170
10th Kansas City 10 " 187,873,595 „ 154,830,538
11th Dallas — 6 " 88,301,569 77,238,180
12th San Francisco 10 " . 313,097,333 267,650,817

r Total : J—112 Cities . 6,440,468,091 .5,584,791,788
Outside New York City,,,-. 3,463,233,797 2,819,097,373

Inc. or Dec.

+ 14.9
+ 7.5
+ 39.4
+ 23.5
+ 20.0
+ 30.1

+ 21.0
+14.9
+ 35.5
+ 21.3
+ 14.3
+ 17.0

+ 15.3
+ 22.8

1940

i $ •
253,659,606

3,278,087,156
415,329,391

# 276,286,980
140,426,954
165,722,731
492,332,710
143,041,626
107*100,468
129,566,941
66,520,634

236,063,860"

5,704,139,057
2,530,057,695

1939.
. ..-A $

248,234,777'
3,313,750,657
391,358,348
284,124,843
136,383,069
170,420,459
475,751,180
140.336,916
104,472,484
122,129,490

'

69,866,439
231,518,712

5,688.347,374;
2,482,088,952

Canada — — 32 cities L 386,285,868 347,091,626 +11.3 313,474,712 236,377,080

jf". '' " ■■■ ' ;• " • • - • '■■■ L--.- ■

( We now add our detailed statement showing the figures, for each city for . the
week ended April 11 for four years:. . ...1.

Clearings at— 1942
$

First Federal Reserve District—Boston—
Maine—Bangor-—,—- > 621,105
Portland 3,274,028

Massachusetts—Boston ;—-— 272,379,357
: Fall River I — 857,266
'• Lowell-, — — 455,086
r

New Bedford— 811,991
Springfield 3,859,306

i Worcester 2,499,854
Connecticut—Hartford—. , . 15,157,554

New Haven 6,366.351
Rhode Island—Providence 12,882,300
New Hampshire—Manchester— 554,253

'

Total (12 Cities) . 319,718,451

Second Federal Reserve District—New York-

New York—Albany — 5,653,640
Binghamton— — 1,094,959
Buffalo - 43,700,000
Elmira .737,327
Jamestown - 854,795

;< New York— 2,977,234,294
+ Rochester— - 8,435,926
; Syracuse— , 4,232,051
Connecticut—Stamford 5,714,639
New Jersey—Montclair - 436,015
Newark— £.——____— 21,036,017

, Northern New Jersey . 31,167,826

Total (12 cities) 3,100,262,465

5 . Third Federal Reserve District—Philadelphia-
Pennsylvania—Altoona - . 430,027
C Bethlehem 1,442,782

, Chester , .,+,581,548
Lancaster 2,034,424
Philadelphia . ; 529,000,000-

+ Reading ; 1,266,221
Scranton 2,356,941

' Wilkes-Barre 1,069,488
York— 1,955,430

New Jersey—Trenton 3,839,200

Total (10 cities) ■ 543,976,061
'

Fourth Federal Reserve District—Cleveland-

Ohio—Canton -3.100.857
. Cincinnati, 77,592,619
Cleveland, — _ 151,624,077
Columbus

___ 12,231.100
Mansfield,, - 2.147,266
Youngstown 2.932,453

Pennsylvania—Pittsburgh 179,859,423 .

Total (7 cities) 429,487,795

Week Ended April 11
Inc. or Dec.

1941 % 1940
$ , $

636.687

2,953,972
239,569,393

817.465
451,404
813,813

3,568,373
2,712,773
9,403,480
3,633,175
13,208,500

591,050

- 2.4
.+ 10.8
+ 13.7

+ 4.9
+ 0.8
— 0.2

+ 8.2
— 7.8

+ 61.2

+ 7,5.2
— 2.5
— 6.2

541,740
1,938,966

216,312,841
723.279
399.976

728,154
3,445,104
2,135,679

<12,583,146
4,231,567
10,104,500

•
a. 5.14,654

1939

$

604,133
1,870,312

213,079,049
627,978

v 368.775

,,v. , 686,234
. 3,176,234
1,791,225

11,139,209
4,633,414
9,838,100
520,114

278,360,085 + 14.9 253,659,606 , 248,234,777

11,626,354
1,415,671

37,400.000
. / . 714,882

992,035.
1,765,694,415

• ; 9,198,907
5,281,632

*

+ 4,951:944
- 357,118
17,056,377

-- 26,457,729.

—57.4

—22.7
+ 16.8

+ |3.1
—13.8

+ 7.6
— i8.3
—19.9

. + 15.4
+ 22.1
+ 23.3

+ 1'7.8

6,614,694
984,156

32,200,000
463,357
898,006

3,174,081,362
8,215,545
4,179,882

& 4;i58,750
- 478,696
18,871,072
26,941,636

11,713,737
1,184,567

33,600,000
461,929

'

'850.423'

3,206,258,422
7,789,010
4,374,996
3,385,899 -

448.225

17,870,092
25,813,357

2,881,147,064 + 7.5 3,278,087,156 3,313,750,657

501,087
1,364,821
384,040

'

1,328,333
376.000,000

"

1,466,944
. 2,068,382 *
' 1

982,445 .

, 1,366,423 ;
4,668,300

I;

—14.2
+ |5.7
+ 51.4
+ 53.1
+ 40.7
—13.7

+ 14.0
+ 8.9
+ 43.1
—17.8

)

466.682
'

587,976
'.343.813
1,284,128

394,000,000
1,536,432.

; * 2,401,734
904,061

1,474,665
12,329,900

: ■ ••

434.658

483.316
, 352.613
1,362,381

376.000,000
1,714,094
2,184:566
930,909

1,273.811
6,522,000

390,130,775 - +39.4 ' 415,329,391 +'391,358,348

3,354,775
68.548,483

117,245,174
12,829,100
2.126,767
3.987,178

139,803,644

-,7.6
y+ 1'3.2
+ 29.3
— 4.7

+ (1.0
—26.4

+ 28.7

2,346.285
56,073.056
90,107,999
10,521.400
1,678.818
2.487,863'

113,071,559

2.142,892
57,044.075
94.295,891
10,781,500
1,706,609
'3.127.305

115,026,571

347,895,071 +23.5 276,286,980 284,124,843

pifessy 1942

- West. Vlrgihla-^-HUiitington-- i—826,272
.:Virginia—>•> 7 4,921,000
"

_ -« 47,153,408
South'iCarolin9—eharleston--^.„v ; 1,814,744
Maryland^B'altimorei+iJ_ii^„ " 101,198,204
District' of Columbia—Washin^ton-i 35,769,663

.Total e (6 Cities) 191,683,291 '

Sixth Federal1'Reserve District—Atlanta—' -"w v ■"

Tennessee—Knoxvme^:..:'^— 6,344,515
_ Nashville_+_y

. . 28,862,491 ;
Georgia—Atlanta— 95,900,000

^uguSta--T—— 2,332,512Macon 1 763,504
Florida—JacksonvilleLi___JJjr—T_~_" 24,932,000
Alabama—Birmingham_+i;__— '+ 35*427',643

> Mobile^c f. 4 531 net

Mississippi—Vjcksburgi:+_—_Cl 213,581
,r. Louisiana—New QrleansA.—*,^„w , 60,411,007

- Total (10 cltles)„„-„.^ ^ 260,718,314

Seventh Federal Reserve District—Chicago—
- Michigan—Ann Arbor_.»— - 516,016

Dctrolt^+r— r, — 176,135,696
Grand. Rapids 3,630,270
Lansing-;lii._+L«—2,329 631

Indiana—Fort Wayne. +. _Z+ 2 767 777

Indianapoiis.— —25,425,000
! South Bend.—2,560,889

Terre Haute_: 7,491,093> Wisconsin—Milwaukee++—I~IIII • 23'632 816
' l0^a_r^ec!ar Rapids-——— 1,531,410Des Moines,„^,^ 13,176,195

SIOUJC City-W--;-w 4,917,303
Illinois—Bloomington— : ^ 461176
Chicago—„^ 1" 398,233^845
Decatur.— 1,574,002
Peoria-.— ,—. 5,008,520
Rockford— — 2,071,447

.

, Sprjngfield-— . 1,874,797

: Total (18 Cities) -i. . 673,337,883

Eighth Federal Reserve District—St. Louis—

Missouri—St;;Louis+——i——_ ~ 115,500,000
Kentucky—Loulsvilleii— * 46,271,247
.Tennessee—Memphifid.-A—__i.i^ . .. 32,531,192
Illinois—Quincy_—^— 1,015,000'

i ^ ■ •-1- ~ .

Total (4 cities) 4_—' 195,317,439

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth-—-—3,021,428
Minneapolis—89,166,832
St. Paul—— 37.243,736

North Dakota—Fargo;!—__i 3,413,461
; South Dakota—Aberdeen—1,117,446
Montana-rBillings_+ii_i._+__— 988,811
Helena 2—':_I—__ _ 1,742,181

Total (7 cities)—— 136,693,895

"Teitth Federal Reserve District—Kansas'City-- :
Nebraska—. . 139,334
Hastings—*'200,000

+ ^Lincoln:——:—.— . , 3,273,018
Oinaha——— 43,350,687

j, Kansas—Topeka—^- 2,119,194
Wichita—^——; ■ 4,528,716 ^

Missouri—Kansas City— 128,567,565 -

. St. 'Joseph--— ,' 4.028,678 *
Colorado—Colorado Springs.—_____ ; 1,044,646
PUeblO—__—__^_—621,757

Total: (10,;clties)—.—_— : 187,873,595 -

) Eleventh, Federal Eeserve. District—Dallas«« ,

■

: Texas—Austin+i—. 2,048,879
Dallas— 68,736,010

. t Fort 'Worth--9,648,704 V
Galveston———_X— 2,338,000

, Wichita. Fajls.^ , 1,028,357
Louisiana—ShreveportJ i ' 4,501,619

Total (6 cities)— ^ 88,301,569

Twelfth Federal. Reserve District—San Francisco-

Washington—SeattlejL'-——— 59,322,168
a. Yakima+—_i——__ml„—.1,190,564 '+
fOregon—Portland^-^+^i^ii-—^.. : .50,710,943
Utah—Salt-Lake City— I. 18,556,115 +
California—Long Beach 6,411,799
Pasadena—————: U 3,481,309

v

^'San Francisco— — 166,359,000
San Jose— — .2.801,665 . •

* Santa Barbara— -m-j . 1,361,582
Stockton—L—2,902,188

Totalr(10 cities)——L .. . 313,097,333
+^ ■ v-• fp' •< «

Grand Total (112 cities)— — 6,440,468.091
Outside New York__— ;___3,463,233,797

:;'tP-'-""■.
. '-V'J. ;> v1-.'. ' 1942 ■

Canada—\ 1 - I .. , $ .

Toronto—112,439,746
; Montreal— - ■' 82,557,123
Winnipeg— •, 40,596,132
i.Vancouver^+—+; ,H,551vi«4^'
ft ;Ottawa_,___'_r__:____— •'•*.. 86.689,459 ;1

Quebec—— 4,451,047
:-Halifax—7+ 2,956,926:^
; Hamiltoo_;—__+_:——5,743,960-
Calgary— -

f . 5,586,168
+ St, John—— ——i. ' 3,091,013

: ;VUitorta4.-+-^—-^1,479,294' i
; London-^^— i, 2,356,907
Edmonton___T^—4;+,———~ . . 4,683,993
Regina+—————... . 3,417,875

'

rBrandorib+i^^—i^t—44-—4-44-4- 1-1* + 377,926' l
Lethbridge44444—44—_4—653,546 4

4 Saskatoon_^—_—— 4 1,474,898
Moose Jaw—_++4_'i+—___4—__+A._U 4 507,637 -

Brantford^^-4—4---—4444--4i_t,4' 4 ii- 900,546p
Fort William—144-——Li 1,033,955 4

-

New Westminster_i_4_4—4————. 703,494
Medicine Hat— —44 —4.- - : .4+ 307,038
Peterborough-—.: —i„ L. 4; 669,395
Sherbrooke_____L__i___4_— ——. 929,101
Kitchener_4i4i4+—-rL+L1——-+4_'4-tiP'■ 1,-111,106
Windsor^i4_4LL144»LL—41-1——, : 3,024,852
Prince Albert—444-——'——4_—' ; " 439,190 -

Monctoni—4_——4*_1_4—__4__ .— 894,305
Kingston—J__L4_ .4. p"-■:> 732,647
Chatham'—4--—4i4_4l_44_— -i—.'v 570,456
Sarniar4—— 370,835

v Sudbury_+_i— 4 —'' " •+ 884,134
4

t . )+-s kr . , ' - ' ! — %
;,;.4 Total (32 cities) j- 4: 386,285,868 4

•Estimated. • ► ' ; + "

.Weeh Ended;April i
*:?$ v'v: Inc. or •+'
1941"v"..':+% ' •

$ '.

-4
41,

78,
33

824,984
174,000
,932,669
,547,739
208,169
,000,112

+ 0,2
+ 17.9
+ 12.5
+ 17.3
+ 29.4
+ 8.4

1940 ;?T
y ■4+*' $

'

532,505
^ v 2,434,000

31,914,746
•1,700,000
76,621,122
27,224,581

1939

•>$^4:
374,865

'

2,526,000
34,980,788
1,825,915 V

70,023.754 "
'

26,651,747,;:

159,687,673 +20.0 " 140,426,954 ' 136,383,069

3,925,411
20,443,299
74,600,000
1,683,894
1,463,074

25,090,000
26,087,078
,2,438,953
.152,249

44,499,866

+ 61.6
+ 41.2
+ 28.6
+ 38.5

+ 20.5
— 0.6
+ 35.8

+ 85.8
+ 40.3
+ 35.8

4,019,215
19,725,750
60,300,000
1,416,169
998,050

- 19,367,000'
16,482,070
1,792,562:

■fill, 143,764
41,478,151

4,5111.2931V
19,969,168
64,900,000
1,357,517

. . . 962,674
v 16,773,000
19,816,635

' 1,693 966 i
- ,449 299,
40,282,907

200,383,824 +30.1 165,722,731 170,420,459

417,531
131,361,044
3,546,210
1,769,538-
1,706,836
19,591,000
+2,054,752
• 6,190,254
23,608,556
1,231,217

10.652,881
v 4,101,494

470,159
339,844,469
1,603,515+

. 4,864,941,
1,806,112 :

1,758,331

+23.6
+ 34.1
+ 2.4

+ 31.7
+ 62.2

. + 29.8
+ 24.6

+ 21.0

+ 24.4
+ 23.7

+ 19.9
+ 1.9

+ 17.2
1.8

+ 3.0
+ 14.7
+ 6.6

336,475
97,781,178
3,218,002
1,491,020
1,773,386
19,834,000
2,051,929
5,467,865
21,681,322

. 1,104,371
10,325,534
3,992,822
410,568

314,450,042
1,049,120
4.601,054
1,363,204
1,400,818

438,591
95,397,537
2,728,388;
1,411,2371
1,085,009 '•
17,917,000:

1,795,693;
, 5,341,922.
' 21,002,303
1,095,617):

10,588,612
3,665,729

"

354,587
305,417,059

897,612
'

4,214,808
1,114,575
1,284,901

556,578,840 +21.0 ^ 492,332,710 ^475,751,180

99,800.000
43,248,528
26,271,223

703,000

+ 15.7
+ 7.0
+ 23.8

+ 44.4

85,800,000
32,346,436
24,309,190

586,000

'85,600,000
34,334,826
19,784,090

618.000

170,022,751 +14,9 143,041,626 140,330,916.

2,846,830
65,008,971
25,430,336
2,121,326
701.969

1,084,126
3,672,612

+ 6.1

+ 37.2
+ 46.5

+ 60.9

+ 59.2
— 8.8

—52.6

3,004,630
71,859,679
25,295,403
2,273,034
752,502
811,866

3,103,354

2,671,343
67,991,919
27,008.526
2,612,641'
746,903.

729,507,
2,711,645

100,866,170 +35.5 107,100,468 104.472,484

122.601
166,540

2,996,786
38,084.663

v 2,412,727
3,497,913

103,093,260
.« 3,021.775
v - 641,656
r'v r 792,617

+13.6 «•.

+ 20.1 +

+ 9.2
+ 13.8 -

—12.2 r

+ 29.5

+•24.7 v
- + 33.3

+ 62.8
—21.6-

9.4,966
> 82,831
3,131,176
30,231,244
1,965,420
3,247,087
86,541,549
2,884,723
:-s 651,331
-.736,614

. • i

92,154
145,456

2,826,822
28,486,023
2,449,222
2,744,630
81,152,464
•c 2,885.083
1

620,948
■ 726,688 :

154,830,538 + +21.3

1.797,831 +14.0
61,486,222 +11.8

v 7,555,513 +27.7

2,187,000 ,+ 6.9
1,098,912 — 6.4
3,112,702 +44.6

129,566,941 122,129,490

77,238,180 +14.3

51,129,642
- 1,110,924
40,051,632

V 17,579,826
.3 4,727,084

3,489,376
142,320,000

-
. 2.934,214

», 1,626,825;
°2,681,294

+ 16.0
+ 7.2
+ 26.6

+ 5.6
+ 35.6
— 0.2
+ 16.9
— 4.5

—16.3

+ 8.2

1,837,410
52,641,425
•5,919,674
.1,937,000

906,422
3,278,703

66,520,634

37,588,077
1.100,285

34,011,911
•

14,890,556
3,713,553
3,331,142

134,779,000
2,997,778
1,509,706
2,141,852

2,058,009
53,223.611
"7,125,533
12,581,000
1,031,328
3.846,958

69,866,439

33,915,688
1,179,087

30,026,016
11.814,967
4,411,843
3,998,151

139.533,000
2,851 335

+ 1,728.889
- 2,059,736

267,650,817' +17.0 ' - 236,063,860 231,519,712

5.584.791,788
2,819,097,373

+ 15.3

+ 22.8
5,704,139,057
2,530,057,695

5,688,347.374
2,482,088,952

Week Ended April
Inc. or Dec.

1941 % >' v

97,636,881 -
89,159,512
31,230,516
18,365,233
60,737,897 7.

^20,561
. 3,167,288
I" 5,976,574 L
6,204,641
2,270,749

>1,845,356 +
2,318,135
4,422,385 '

3,981,348 ;
325,157
'578,437

•1,253,179 •'

> V 572,135 SI
905,069
903,583
796,623
367,954
605,525
830,923

'' 967,439 r
3,110,519
'371,332
786,856

• '674.058
K 625,210

488,515
7 + 992,036-

+ 15.2 +
— 7.4

+ 30.3 •

—20.8

+ 42.7-
— 3.7
— 6.6 +
— 3.9 •

—10.0

+ 36.1

—19.8 .

+ 1.7

+ 5.9
—14.2

+ 16.2
+ 13.0

+ 17.7
—11.3 -

— 0.5

+ 14.4 +
—11.7

—16.6

+ 10.5

+ 11.8
+ 14.9
— 2.8

+ 18.3
+ 13.7
+ 8.7
— 8.8

—24.1
—10.9 ■+'

9

1940 '

$ ■■

89,533,500
95,577,794
35,217,654
16,069,601
34,488,267
4,437,789
2,591,190
4,773,871
4,541,892
1,923,379

v. 1,803,995
2,364,950
3,755,442

: 3,090,379
296,790
482,104

1,195,957
447,036
827,691

V ' 684,130
649,379
243,247
414,282
843,772
982,778

2,515,125
325,143
697,072

*

604,271
673,981
412,020

, 1,010,231

1939
. a. •

79.937.497
72,616,204
22,220,256i
12,106,924
14,674.848
3,364,307
1,804,072
3,807.435,
4,124.056
1,582,83?
1,313,207
1,824,809
3,067,79a
2,710,429.
247,760
455,474

^ 976,228 .

: 531,141-
674,338

!■ ■+ 537.992

545.307
207,976

• • 461.113
555.204

i-'-'yV 805,920
2,263,752
190.969

522.575
412.736

516,590
425,594
899,740

347,091,626 +11.3 » 313,474,712 >p 236,377,080
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NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are-the only transactions of the day. No account is taken of such sales in computing the range for the year,

'U. S. Government Securities on the New York Stock Exchange
Ithe transactions in Treasuiry, Home Qwners'i Loan and Feideral Farm Mortgage

| Corporation coupon bonds on the New York Stock Exchange during the current week. , ^
Figvies after decimal point represent one or more 32d of a point. I •-'•*: - I "v ,

i > tv ■ r''- ' ' 5""' V V' '' j-•.'; til?''. *$.•'. {' .", i •• ? ; •' 1 • '| • '. I ' f-

WtfoApr.m Apriii Ajjr.'lS' Ap". 16 Apr, 17 . • DttlU Record of C/.£. gorarf frtww Aj>Vl-J A/r.13 Apr. 14 Apr. is Apr,. 16 Apr. 17

j Transactions ,at the: Ne\f iYp^lc^,!^
j. .{ Daily, Weekljf and Yearly .~

United States
Gorernmnt,

Bonds :

Total
Bond

Sales

Railroad
and Miscell,

Bonds

, Slocks,
'vmher of
Shares

Week Ended'
April 17. 1942

Foreion
Bonds

Saturday:-.*:.!
Monday.:':"..":
Tuesday.....:
Wednesday -. '.
Thursday.:...
Friday.

i ^
Total:..;...

Treasury 1 (H:
2MsM959-52. Jlc

-I:' . ..•(•Cl
Total sales in 51,000 units.

115.23
115.23
115.23

1,965,995 535,306.900 ; $3,020,000 $137,550 538,464,450
High
Low.
CloseWeek Ended April 17

New York StockI
'

-v Exchange - ~

Stocks—No. of shares.
../.-••-••'•••/*;: Bonds' • ;

U. S. Government

Foreign.;.,:.:..: J...
Railroad & Industrial -.

5368.4)00
3,257,000
31,886,000 (High

! Low.
[CloseTotal

High
Low.
CloseTransactions at the New York Curb Exchange

Daily, Weekly and Yearly :

High
Low.

CloseBonds (Par Value)Stocks '

(Number■■ Week Ended

April 17, 1942 > Foreign Foreign
Government CorporateShares) Domestic

3^3, 1946-49. .-..iino
: ICH

Total sales in 51:030 units.
Satr.rday..
Monday...
Tuesday...
Wednesday
Thursday..
Friday

[High
[Low.
[Close

3Ms, 1949-52...—.—•[ LO
"

;• fc • v (ci
Total sales in $1,003 units.

3s, 1946-48:;.—......■{Lo
, .j . ,i(Cl
Total sales in 51 ;0DO units.

Week Ended April 17
New York Curb

Exchange

[High
Low.

^Close

Stocks—No. of shares.
,Bonds

. ,

Domestic....

Foreign government. -,
Foreign corporate.,

Total J--

[High
Low.

.Close

Stock and Bond Averages

Below are the daily closing averages of representative
stocks and bonds listed on the New York Stock Exchange
as compiled by Dow, Jones & Co.:

[High
Low.

Close

BondsStocks
Federal FarmMortgage [High
3fia, 1944-64..... .[Low.

, .; •• • '<.•:•:■ ; .k--.^.' . (Close
Total sales in $1,003 units...

i (High
3s, 1914-49....: [Low.

. •; ■■■ ■ [Close
Total sales in 51,000 units. ..

.'10 10
First Second
Grade Grade
Halts Ralls

Total
40 :

Bonds

Total

'65
Stocks

• 10

Indui-

trl i <

30
Indus¬

trials

Home Owners' Loan

. 3.Sj series A, 1914-52
[High
[Low.
(Close

NEW YORK BOND RECORD High
Low.
Close (High

[ Low.
[Close

Friday Week's
Last Range or

Sale Friday's i

Price Bid & Asked

- BONDS • ,v>

N. Y. STOCK EXCHANGE
Week Ended April 17 2Ms, 1948— [Lc

V.vf .••"• v CI
Total sales in $1,033 units.

* Odd-lot sales, < t Deferred delivery sale, t Cash sale.

Note—]The . above table includes only sale of copuon
bonds.

, Transactions in registered bonds were:
'

k.4'[•' j No sales.

Low High
115.23 115.23
*108.4 108.13
*110.11 110.10
*103.9 103.17

*103.28104.5

104.30 105
108.11 108.11

*110.26111.3
107.30 107.30

110.18 110.25

Low High
114.14116.2
108.6 108.27

109.26110.8
103.26104
104.3 104.20

u. s. Government

Treasury 4MB—— 1947-1952 A O
Treasury 4s_. 1944-1954 J I)
Treasury 3M8--——.—1946 1956 M S
vTyeasury 3-MB 1943-1947 J D
Treasury 3MB--——-—1943-1945 A O

Treasury 3Ms - - - J- - Jl-1944-1946 A 0[
Treasury 3%$ i— 1946-1949 J D,
Treasury 3M8 — 1949-1952 J D
Treasury 3s-L..-,. • 1946-1948 J D
Treasury 38-;-..:---- 1951-1955 M A:

Treasury 2M8.-1955-1960 M S
Tr<*asury ^j--C-r--1945-1947 M" £
Treasury 2 34 ■ i - - - -1948-1951 M £
Treasury 25Ms_--4 1051-1954 J D
Treasury 2Mb.4*-1956-1959 M S

^ ••.<' . T " •: ;
.Treasury 2M8- i ...1958-1963 / J>
Treasury 1960-1965 J 1$
Treasury 2M0...^^.-.l..-.i,-1945 J D
Treasury2Ms:1948 M S
Treasury 2Mb.1949-1953 J D

? , *■v;-V*-':• ■ v*-

Treasury 2 Mb - :i i - ; 1950-1952 M S
Treasury 2Ms.:.i-..-..1952-1954 M 5
Treasury 2M8„.1956-1958 M S
Treasury 2Maw—I-j-i—1957-1972 M S
Treasury 2MB—.*.-.#--1961-1953 J D
Treasury 2Ms-'."__r- 1952-1955 J' j
Treasury, 2M^ - --l-J D
Treasury 28.L 1 - -- :19^7 j- G
Treasury 2s_l...Mar 15 1948-1950 M 8
Treasury 28^-...Dee 15 1948-1950 J D
Treasury 2s W..1949-1951 J J
Treasury 2s.— -I ^....1951-1955 J D
Treasury 2s, * ——1953 1955 J D

104.30105.20
107.23108.14
109.14110.22
107.15108 -

109.5 110.26

104.30

NEW YORK STOCK RECORD
1,10:9 110.9
105.3 106.4

107.30 107.30
108.20- 108:21
109.18 109.18

*109.20109.29
110.9 110.9.4
*105.22 105.31
1,07.7 107*.7
106.16 106.19

107.291ie.F5'
105.28106.9 ,

107.16107.30j
107.2 40fr.28:
108.15109.18^

Range for Prevtout
Year (1941)

Range Since Jan. 1
On Basts of 103-Share Lots

Saturday. 4"Mjotidagk\ t We&rmday \ Thursday,
APr-fyf s -Apr: 13^. V4F '.;14 Apr.15 " Ap\ 16

■ ("i STOCKS, : v v..

NEW YORK STOCK
EXCHANGE. ;:Friday

Ap\ 17 Lowest HighestHighestLowest

108.16109.27;
108.16110 11

105.18105,25
106.17107 :7 '
105.24106.23

106." 107.21
103.6 104,6 I

102.18103.14
100 .101.17

103.14105
103.24101.21
103.27105.10

rt:W share t per share

3>384' r'39'2 I *33t2 39i»
^105%il05i2 i* 10512
*29'>8 42io ; *29'« 4 2l2

46 *45 .' 46 :

;'a;6~k ,,\6 big- 6.
v 19I4- 19'.j *19 v 20
*10."; 10'2 "io's iot«
,t 3H2/3234 • 31%,'3'i ;
**65 :• 72'2 1 *65 llh
t«M'34Uv»l"'4 iH - 1«4
"*83. - '92

.. *83 .92
...'."'4

4 3^ 3T8
4n3'« .. r4 v. 37g ; 3'i
ML> 11 *10% 11 *8

$ per share

49?» Jan 13
103'4 Feb L9
43 Jan L2

48% Jan 13
7'2 Jan 3

2012 FJb 3
11% Jau20
33% Jan 6
63 Mar 2
2% Jau 13
91% F <b 10

•% Jau 7
6 . Jan 26
5's Jau 26
17 . Jau 27

%' per share

t33i2 33*2
*105

129% 38
*45-45

57g 57s
*19 j9%
*10% 19%
31% 31 '2
*66 ' 73
> 1%. P8
*65 93 :
;v: k...k

3% ..3%
*. 3% 3%
10% 13%

$ per share

l 37%Mar 11
104 Mar24
32 Mar 5
45 Apr 17
5% Apr 17
19 Jan 21
10 Mar 2 7
33% Apr 17
61 Jan 6

!• l%Mar24
85 Apr 9
»t« Jau 2

V 3U Apr 17
3% Apr 15

"10% Apr 16

Shares

•\*3Bl2 '39i!2
*105% 109 i"
-*31: - • 34%
•>*46l4'..J47

6'.

*19%-'20'.
10 '10%

• .33i8%33%
*59' 80!'

""V*!%'':•<• 1%

Abbotts Laboratorloi.—No par

k 4% preferred.i-i 103
Abraham & Strausi—No par

Acme Steel Co_:_— : 25
Adams Expreas..-# No par
Adams-Millie Corp..—No par
Adiress-Mmtltr Corp 10
Air Reduction Inc No par

Ala <fc Vicksburg Rv Co...100
Alaska Juneau Gold Mln.w.lO
Albany & Susq It It Co—-100
Allegheny Corp No par
5M% Pf A.with $30 war. 10O
5M% Pf A without war. 100
$2.50 prior oonv pref.No par

106.23 106.23
104:6 104.6'
103.8 103.8
101.7 101.12
*105.1 105.9
101.19 101.21
*105.1 105.10

For footnotes see page 1584,For footnotes see page 1585
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NEW YORK BOND RECORDNEW YORK STOCK RECORD
Friday
Last

Sale
Price

Week's

Range or

■J,'.Friday's
Bid & Asked

Range Since Jan. 1
On Basis of 100-Share Lots

STOCKS

NEW YORK STOCK
EXCHANGE

Range for Previous
- Year (1941) j.r

BONDS J
N. Y. STOCK EXCHANGE

Week Ended April 17

LOW AND HIGH SALE PRICES

Saturday

Ap\ 11
Monday

Ap\ 13
Tuesday Wednesday Thursday
Apr. 14 Ap\ 15 Ap\ 16

Friday

Apr. 17
Lowest Highest Lowest Highest

U. S. Government (Con.)
Federal dSarm Mortgage Corp—
3^8 ....1944-1964
38 1944-1949

Home Owners'Loan Corp— - V
3s series A 1944-1952
2 ^8 series G 1942-1944
1 Aa series M 1945-1947

New York City
Transit Unification Issue—

3% Corporate Stock ,,..1980

$ per share
17% Apr 14.
72 Mar 14

3*8 Apr. 9
119 Mar 16

107g Jan 12
12% Apr 14

4% Apr 16
67 Apr 17
24% Apr 17
14*4 Apr 17

Jan 5

143.1 Apr 17

43 Mar 27
19 Mar 12

2514 Apr 17
578 Jan 2
38% Apr 14
3 >8 Mar 11

25% Apr 17
12314 Mar 27
lis Apr 13

58 Mar 14
159 Mar 12
25 Apr 14
67 Apr 1
16*8 Apr 15

105i2 Apr 15
69 Mar 16
15 Jan 5
4% Feb 19
7%Mar II

17 Mar 31
93%Mar 7
;•% Jan 27
3%Mar 28

»n Jan 2
1878 Jan 2
1% Jan 2
I6I4 Jan 2
:r20%Mar 13
2% Apr 15
33'2 Jan 21

x3678 Apr 13
1% Jan 5

25 Mar 6
- 2'4 Apr 14
6 Mar 27

36%Mar -6
714 Apr 17
76 Apr 15
97s Jan.12

418 Jan 13
1634 Apr 17
113% Feb 20
22 Apr 17
j %Mar 14

16 Apr 15
12i2 Apr 15
4 >8 Jan 2

149 Apr 6
10 Apr 17
53 Jan 2

434 Mar 11
6% Feb 13

28% Apr 17
38 Apr 17
135is Apr 1
293s Apr 17
140 Apr 8
16% Apr 17

* 93s Jan ;2

7i2 Jan 3
15 Mar 26
7834Mar 27
17'4 Jan < 2

1133s Apr 17

35 Apr 17
3514 Apr 17
120 Apr 6
4 Apr 1
22 Apr 17
110 Apr 16

178 Apr 15
45 Apr 17
4 Apr U
56 Apr 15
3%Mar 11
40 Mar 30
2414 Apr 17
26 i8 Feb 17
12%Mar 11
108 Apr 17

8 Apr 17
1 Mar 11

29 Apr 16
109 Apr 1

•3 Mar 14
5334 Apr 1
66 Jan 21
21 Jan 2
578Mar 20

3 Mar 25

4% Apr 17
Qli2Mari24
64 Apr 8
20 Jan 9
8l34 Jan 6

'

27i2 Jan 2
60% Jan 3

. 20% Apr.M

20 Maris
33 Marl6

. 17l2 Apr 15
102i2 Apr 14

638 Apr II
4712 Apr 9

49 Mar 31
112 Mar 23
■. Vt Feb 2
li4 Apr 17

16% Apr 16
3'8Mar 12

S per share
2234 Jan 2
73'4 Feb 27

, 5% Jan 13
149 Jan 6

12'8 Jan 26
14% Jan 24

6 Jan 27
81 Jan 13

£30% Jan 3
1834 Feb 3
1% Jan 26

1878 Jan 27

55 Jan 28
2 3'8 Feb , 6
48% Jan 3
7«4 Jan 8

47 • Feb 6

514 Jan 14
33 Jan 15

13034 Feb 10
lfy Jan 3

65% Jan 28
166 Feb 10
33 Jan 2

7334 Jan 13
20% Jan 3
110 ;Mar 2
95 Jan 6

17%Mar 26
5% Jan 5
934 Jan 23

22*4 Jan 27
98% Jan 23

78 Jan 14
6 Jan 21

% Jan 10
28 Jan 13

2% Jan 10
24% Jan 13
32 ; Jan .8
3% Jan 10

35% Mar 18

46% Jan 3
1*4 Apr-16

29% Apr 14
'

4 : Feb 6
"7 .; Jan 21
40 , Jan 15
10% Jan 6
89% Jan 16
11%Mar 4

5% Jan 30
2334 Mar -4
119 ; Feb 2
26% Jan 3
"u Jan 5

26% Jan 9
22 . Jan 9

478 Jan .6
165 Jan 3
12 Jan 13
59 Feb 24

6% Jan 12
7% Jan 6

35% Jan 14
43 Jan 14
147 Feb 2
34% Jan 16
144 Mar 14
2078 Feb 6
.12 , Feb1 4
:;J •

8*4Mar 30
21% Jan 13
97% Jan 14
21% Jan 26
134*4 Jan 6

40r4 Jan 27
5034 Jan 27

143% Jan 14
5 Jan 19

27 Jan 3
116% Jan 2

3% Jan 3
70% Feb 3
5% Jan 6

76% Jan 14
578 Jau 14
50 Jan 13
28% Jan 14
30 Jan 5
17 Jan 3

112%Mar 19

10 Jan 16

1% Jan 16
35 Jan 15

lll%Mar 12
4% JanT4

67% Feb 4
66 Jan 21
26% Jan 15
7% Jan 26

4 Feb 2

6*4 Jan 5
77% Jan 8
83 Jan-17
25 Feb 21
95% Apr 16
39, Mar 17
•70 Mar 2
20 \ Jaa20

34 • Jan 5
45% Jan 3
23% Jan 28

109% Feb 20
7 Jan 5

50% Feb 16

70 Jan 5
116 Jan 17
9% Jan 26
2% Jau 9

'

22 Jan 9
4% Jan 6

0 per share
18% 18%
*60 75
, 334 - 4

*124% 126%

$ per share
1784 18%
*60% 75

334 334
*124% 126 1

c\hnTfiQ - '•VV-'*, '* ''-'v<• ■'*"

o 300 Alghny Lud Stl Corp..iVe par
'... Alleg & West Ry 6% gtd.-lOO
400 Allen Industries Inc 1

1 000 Allied Chemical &Dye.Wo par
200 Allied Kid Co 5
500 Allied Mills Co Inc No par

3 900 Allied Stores Corp No par
400 5% preferred... 100

3 300 AlUs-Chalmers Mfg No par
1*100 Alpha Portland Cem.-Wo par
800 Amalgam Leather Co Inc 1
100 6% conv preferred 50

300 Amerada Petro Corp..We par
1 700 Am AgrioChera (Del).-Wo par
7100 American Airlines Inc 10
900 American Bank Note 10
210 6% preferred 50

1 100 American Bosch Corp....— 1
1 100 Am Brake Shoe & Fdy.We par
'l00 5tf% conv prof........ 100

2,400 Amer Cable & Radio Corp._l

3,800 American Can -25
200 Preferred IOO

2 400 American Car & Fdy.-We par
*300 Preferred....————100

1 400 Am Chain «fe Cable Inc.No par
200 5% conv preferred 100
200 American Chicle We par

Am Coal Co of Allegh Co NJ 25
400 American Colortype Co 10

1 000 Am Coinm'l Alcohol Corp.-20

200 American Crystal Sugai* 10
20 6% 1st preferred 100

American Encaustic Tiling.-1
——Amer European Sees.-Wo par

200 Amer & For'n Power. ..No par
i 1,800 $7 preferred We par

200 S7 2d preferred A...No par
400 36 preferred No par
900 American Hawaiian S3 Co. 10
400 American Hide & Leather—1

...... 6% conv preferred 50

700^American Home Products. - . 1
5,700 American Ice ....No par
1,700 6% nou-cum pref......l00
400 Amer Internat Corp..-Wo par

1,600 American Invest Co of III—I
| 5% conv preferred ...50

4,100 American Locomotive.We par
20o| Preferred 100
700 Amer Mach <fc Fdy Co.No par

800 Amer Mach & Metals..We par

2,300 Amer Metal Co Ltd—We par
70 6% preferred ....100

410 American News Co No par

2,000 Amer Power & Light—-Wo par
1,300 $6 preferred...i—We par
1,000 05 preferred.—i Wo par
15,400 Am Rad <fe Stand San'y.We par

Preferred. 100

4,700 American Rolling Mill 25
1,130 4 >5% conv preferred 100

200 American Safety Razor..18.50
700 American Seating Co..We par
240 Amer Ship Building Co.No par

3,600 Amer Smelting & Refg.We par
...... Preferred ....100

200 American Snuff 25
50 6% preferred 100

3,000 Amer Steel Foundries..We par
100 American Stores......We par

400 American Stove Co..--We par

1,900 American Sugar Refining—100
1,100 Preferred ..—.100
690 Am Sumatra Tobacco.-Wo par

15,200 Amer Telep & Teleg Co—100

1,100 American Tobacco 25
.6,200 Common class B 25

903 6% preferred-.1 100
500 Amer Type Founders Inc.. 10

5,200 American Viscose Corp 14
200 5% preferred IOO

10,700 Am Water Wks & Elec.We par
300 16 1st preferred -Wo par

1,900 American Woolen .No par
3,100 Preferred. — 100
1,700 Amer Zinc Lead & Smelt.— I
100 15 prior conv pref .-25

12,700 Anaconda Copper Mining..50
60 Anaconda W & Cable..No par

Anchor Hock Glass Corp. 12.50
50 05 dlv preferred—Wo par

200 Andes Copper Mining 20
A P W Paper Co Inc -5

500 Archer Daniels Mldl'd.Wo par
100 Armour<fcCo(Del)pf7%gtd.lOO

5,400 Armour & Co of Illinois..—.5
1 700 S6 conv prior pref—We par

7% preferred 100
1,200 Armstrong Cork Co—We par
500 Arnold Constable Corp 5

$ per share \ % ver share
18 18 *18 18%

*60% 75 *60% 75
•

*3% 37S 1 *3% 378
125 126 *12478 126"
*11 11% *11 11%
*12 12% *12% 13

104.10104 23
100.22100.30

Foreign Govt. & Municipal
41% Feb
14% Feb
<10 Feb

Apr
41% Dec
3% Dec

26% Dec
a:122% Apr

1 Mar

55% Poc
157% Dec
23 Apr
56 Feb

16% Dec
107 Apr
90% Dec

'

9% Mar
; 4% Dec
4% Feb

•jv' %;•:• : '•>

;9% "Feb
,- 78 Jan

% Dec
; r33«: Jan

% Dec
0 14% Feb

1% Dec
117j Apr
29 Feb
2 Dec

• - 27 May

>£42% Dec
"

T Dec
20 Feb
-2% Dec

0 6% Dec
O 38 -Dec

< 7% Dec
77% Dec

► rjrlj .pec

V2% Feb
15% Apr
I'll Mar

' 23% Jan
% Dec

20% Dec
17% Dec
3% Dec

155 Feb
9- Dec

50 Dec

V . 4% Dec
6 Dec

• 29 Dec

33% Dec
133 Mar
29% Dec
139 Dec

15% Dec
v- 8% Dec

6% Dec
• ,13 Feb
.81" Jan
11% May

115% Dec

' 43% Dec
437j Dec

1143 Dec

3% Dec
'23% Dec
112 Sept

2% Dec
64% Dec
3% Dec

v 51 Feb

2% Dec
46% May
22% Feb
24 Dec

.11% Apr
1107g June

7 Dec

% Dec
- 26 Feb

108% Mar
2% Dec
47% Jan
"60 Jan
20% Dec

:• '6% Dec

3 Dec
'

87% Dec
'. 5%. Dec
78 Dec
76 Dec
20 Dec
"-82" Aug
(18- ; Jau
53% Dec

013% Feb

13% Feb
16% Jan
19%.June
107 May
0,0% Feb
, 47% Feb

*r 61 May
111-• Apr
v-.{0:. Feo
: .. 1% May
- 13.- May
-.it2% Apr

*44'4 45
2111 21%
28% 29%
*6% 6%
*41% 44
*4*% ■; 4%
26% 26%

*123% 129
1% 1%

60% 61%
*160% 170
27% 271.1
*66% 68
*16% 17%
*105% 108%

*44'' 45%
*21% 21%
29 29
*6 6%

*41% 42
*4% 5

*26 27
*123% 129

*1% 1%

Agricultural Mtge Bank (Colombia)
4 *Gtd sink fund 6s 1947
J *Gtd sink fund 6s ..1948
Akershus (King of Norway) 4s.1968

♦Antloaula (Dept) coll 7s A...1945
f ^External s f 7s series B- 1945
i ♦External s f 7s series C 1945
♦External s f 7s series D 1945

< ♦External s I 7s 1st series 1957

0 ♦External sec 8 f 7s 2d series. 1957
1 ^External sec s f 7s 3d series.1957
Antwerp (City) external 5s 1958
i' • ' * -

.Argentine (National Government)—
; Sf external i 1948

j S t ext conv loan 4^9 1971
, S f extl conv loan 4s Feb ...1972

9 f extl conv loan 4s Apr 1972
Australia Cora'wealth 5s.. 1955
1; External 5s of 1927 1957

External g 4Ms of 1928 1956

59% 09%
*160% 170
25 27

*64% 66
16% 16%

*105% 103%
*69 69%
*14% 13
4% f 4%
7%; 773

*16% 17
95% 95%

61% 61%
*160% 170

26% 26%
69% 70
1678 1678

*105% 108%
*71 73

*14% 18
*478 5's
*7% 8

*23% 24% 23% ' 23%
*1% 2 *1% 2

*19% 20% 19% 19%
28 28 *27% 28%
2% 2% *2%:: 2%

*34% 36 *34%. 36

37% 37% a-367s 37
*1% 1%' *1%-. 1%
27% 28 1 *28 28%
*2% 3 *2% 3
*6 6%' 6 6

*38 40 I *38 40
8 ; 8%' 8 * 8

.*78 81 *78 .81%
10'4 10% *10% 10%

*4% 5 *4% . 5
*18% 13% *18% 19%
*116 119 *116 119

22% 22% 23% 23%
% % % %

*16 16% 16% ,16%
13% 13% 13% 13%
4% 4% 4% 4%
— 159. *130 159

*10% 11 10% 107«
. 55% 55% 55% 55%

. *5% 5% 5% 5%

.7% 7% 7% 7%
*30% 30% 30 30%

3 39% 39% 39% 39%
*134% 138% *136 137%
.*29% 30% *29% 30
*138% *139
*17% 17% 17% 18 i

. 10% 10% *10% 11.

Belgium extl 6J4s_._..
Externals t 6s

, External s f 7s
{♦Brazil (U 8 of) external 8s.
♦External s f 64$s of 1926
♦External s f 6K8 of 1927.

,«.47s (Central R,y)
Brisbane (City) s f 5s.;—....

. Sinking fund gold 5s
Sinking fund gold 6s..—.

Buenos Aires (Province of)-
♦6s stamped...:
External s f

* Refunding s f 4^-4
..External readj 4 ji-4Ji8...
"

External a f 4J{-4%8......
3% external s f 0 bonda...

Canada (Dom of) 30-yr 48 1960
5s..'. — -1952

10-year 2%ia— -.---1945
25-year 3%s 1961
7-year 1944
30-year 3s .-..-.-.1967
30-year 3s -.1968

♦Carlsbad (City) 8s. 1954

♦Chile (Rep) Extl a f 78- 1942
♦7a assented,. 1942

A 'External siuklug fund 68...1960
♦6s absented.— 1960

♦Extl sinking fund 6s_.Feb 1961
*63 assented.. ..Feb 1961

♦Ry extl s 168.-.-i Jan 1961
♦6s assented— Jan 1961

♦Extl sinking fund 6s,.Sept 1961
♦6s assented Sept 1961

♦External sinking fund 6s.-.1962
♦6s assented... 1962

♦External sinking fund 6s—. 1963
♦6s assented 1903

♦Chile Mortgage Bank 6^8—1957
♦6 J^s assented ———1957

♦Sink fund 6J*s of 1920 1961
♦6 %s absented 1961

♦Guar sink fund 6s..———.1961
♦6s assented..——— 1961

♦Guar sink fund 0s 1962
♦6s absented— 1962

♦Chilean Cons Munic 7s.. 1960

; *7sassented.iJ18j60

♦Chinese (Hukuang Ry)'5s 1951
Colombia (Republic of)—

♦6s of 1928 - Oct 1961
♦6s of 1927 Jau 1961
3s external 8 f 0 bonds 1970

♦Colombia Mtge Bank 6^8—1947
♦Sinking fund 7s of 1926——1946
♦Sinking fund 7s of 1927— -.1947

Copenhagen (City) 5s. 1952
25-year gold 44£8.„———1953

Cordoba (Prov) Argentina 7s..1942
♦Costa Rica (Rep of) 7s 1951
Cuba (Republic) 5s of 1904 1944
External 5s of 1914 ser A 1949
External loan 4^8—' 1949
4 As external debt......... 1977
Sinking fund 5%|8-i..Jan 15 1953
♦Public wks 5J4s...June 30 1945

♦Czechoslovakia (Rep of) 8s 1951
♦sinking fund 8s ser B .1952

U)A*4 105 A
100;% 10! t

89 99 -

'JHA 99
*99^ - {19 A
94% , 95 A
95 t 95 •

*15 A,
. 14 A
MiA
14

15^
14 A
*15%
14 A
ABA
14 A
*15 A
14 A
*15 A
14 A

38 :33%
*124 124%

*4% 4%
2378 2378

*110% 111%

27 27 A
27 A 27 A
*27 29
20 A 22A
19A 20 A

98 A 99
17 A 17 A

*102 A -----

*100 101

*101 a; 103 %
77 % 79 a

*102A. 103
108% 108Vg
,*15A 23 A
♦14 23A

*3 3%
*75 84 '

4% 4%
*64% 68
*58 65
*24 26%
93% 93%
36 36%
6578 66

*22% 23

*20 24
*33 34%
18% 13%

*102% 104
6% 6%

*47% 48

*49% 51
*112: 115

300 Artloom Corp. .No par
— I. . 7% preferred -—-100
2,200 Associated Dry Goods -1

6% 1st preferred 100
7% 2d preferred-.-----100

Assoc Investments Co.Wo par
870 5% preferred 100

15.200 Atch Topeka & Santa Fe..l00
2,100 5% preferred 100
3,700 Atlantic Coast Line RR...100

200 At! G 4cWI S3 Lines I
900 5% preferred 100

1,500 Atlantic Refining 25
200 4% conv pref series A... 100

6,100 Atlas Corp... .—5
1,200 6% preferred.... —.50

Atlas Powder No par
'

10 5% conv preferred—-—.100
600 Atlas Tack Corp ..No par
400 Austin Nichols.— No par
-120 05 prior A .......No par

11,800 Aviation Corp of Del (The)..3

(♦Denmark 20-year, extl 03—.,.1942
iixternal gold 5^8.——....1955
External g 4*$s——.Apr 15 1902

{♦Dominican Rep ICust Ad 5)^81942
■ {♦lst ser 5Ab of-1926.- ..1940
{42dseries sink fund 5)^8.-.1940

V. CustomsAdmlni5>is 2d»er.-1961
5)^8 1st series— > 1969
5^8 2d series .1969

♦El Salvador 8s ctfs of dep 1948
♦Estonia (Republic of) 7s 1967

10% Apr 17
•? 2% Jan 2
'

4% Jan 2
4 Apr 15

22 Jan: 2

6%Mar 25
i 5 Mar 10
25 Apr 17
8% Jant 2
1478Mar 7
16% Apr: 17
>20 Apr 15
103 Mar-20

,600 Baldwin Loco Works v t C..13
,400 Baltimore & Ohio ...100
,200 4% preferred.. IOO
600 Bangor & Aroostook. 50
120 Conv 5% preferred.....100

,000 Barber Asphalt Corp 10
100 Barker Brothers No par
10 5A% preferred 50

,800 Barsndall Oil Co.—— 5
,000 Bath Iron Works Corp.—i—1
500 Bayuk Cigars Inc No par

500 Beatrice Creamery.' 25
100 05 preferred w w No par

Finland (Republlo) ext 6s 1945
French Republic 7sstamped...1949
7s unstamped.— 1949

*25 27 *25 26%| *25 26U
8% 8% 8%. 8%l 8% 8%
15% 15% 15% 151.4! 15 15

*16% 17% *16% 17% 16% 10%
21% 21% 21 21 *30 21

*103% 1Q3'8 *103% 10378 *103% 103U

Greek Government-
♦7s part paid....
*«8 part paid—'—

iFor footnotes see page 1585For footnotes see page 1584,
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NEW YORK STOCK RECORDNEW YORK BOND RECORD
Friday Week's
Last Ran ie or

Sale Friday's
Price Rid Ac Asked

STOCKS
NEW YORK STOCK

EXCHANGE

Sales
for
the

Week

LOW AND HIGH SALE PRICES Range tor Previous
Ym (1041)

Range
Since
Jan. 1

Range Since Jan. 1
On Basis of lOb-Share Lots

?BONDS
N. Y. STOCK EXCHANGE

v Week Ended Apiil 17 Friday
Apr. 17

Tuesday Wednesday | Thursday
Ap',14 - ■ Apr. 15-1 •' Apr. 10

Monday

Apy\3
Saturday
Ap\ 11 Lowest HighestLowest HighestForeign Govt. & Munic. (Cunt.)

Shares Par $ per share $ per share
Beech Creek RR ....50 28 Jan23 30 Feb 24

700 Beech-Nut Packing Co 20 71 Apr 17 110% Jan 10
100 Beldlng-Hemlngway ...No par 6% Jan 14 7 >8 Jan 29

...... Belgian Nat Rys part prof 13i.jMarl8 13%Marl8
1.800 Bell Aircraft Corp... ...1 14i2 Apr 15 lf.ioMar 30
4,000 Bendix Aviation ...6 32i« Feb 10 397g Jan 3
2,100 Beneficial Indus Loan„_N? par 11 Apr 17 14 Jan 13
100 Pr pd 12.50 dlv aer'38 No par 46%Mar 18 52 Jan 23
900 Best & Co ,V9 par 18% Apr 17 24% Jan 1«

9,500 Bethlehem Steel (Del)..No par 54% Apr 17 667g Jan 2
300 7% preferred 100 lMfy Apr 17 121 Jan 7
400 Bigelow-Sanf Cam Inc.No par 18% Apr 2 22% Jan 20
200 Black & Deokor Mfg Co No par 16 Apr 16 19 «.» Jan 28

2,500 Blaw-Knox Co No par 5% Apr 17 7% Jan 14
200 Bliss & Lainhlh Inc 5 12% Apr 14 14i2 Jan 3
50 Bloomlngdale Brothers.No par 9% Apr 16 12 Jan 2

.V...- Bluraentha! & Co pref..—100 69 Feb 20 70 Apr 7
8,700 Boeing AirplaneCo..5 15% Apr 17 21 is Jan 6
^ 500 Bohn Aluminum & BraNS...5 26 Feb 11 31% Jau , 5

70 Bon Ami Co class A...No par 80 Apr 17 95i2 Feb 16
120 Class B No par 31% Mar 12 40% Jan 5
900 Bond Stores Inc __i 13i2Marl3 17% Jan 7

5,900 Borden Co (The) 15 18% Mar 31 20% Jan 13
9,500 Borg-Warncr Corp... ..5 19% Jan 2 24 Mar 17
300 Boston <fc Maine RR 100 1 '2 Jan 6 ; 2% Feb 9

...... Bower Roller Bearing Co 5 25 Mar 10 30% Jan 6
100 Brewing Corp. of America..15 17 Mar 26 18i2 Feb 9

1,300 Bridgeport Brass Co...No par 7% Apr 14 9% Jan 6
2,200 Brlggs Manufacturing.No par 15% Jan 2 18% Apr 2

200 Brlggs & Stratton No par 26 Jan 2 29% Feb 25
200 Bristol-Myers Co 5 31 Mar 9 43 Jan 3

1,200 Brooklyn &"Queens Tr.No par ®u Apr 16 l2 Jan 13
1,500 Bklyn-Manh Transit..No par 1% Jan 2 1% Jan 5
900 Brooklyn Union Gas...No par 7% Apr 11 9% Feb 7
300 Brown Shoe Co No par 29 Apr 3 35 Jan 16
703 Bruns-Balke-C;)llender.No ;>ar 9% Apr 17 14 Jan 16

5,300 Bucyrus-Erle Co.... ,...5 6% Apr 14 8% Jan 9
40 7% preferred 160 *103% Mar 12 112% Jan 27

4,700 Budd (E G) Mfg No par 2% Apr 17 3% Jan 3
320 7% preferred 100 50 Apr 15 66 Feb 6

1,800 Budd Wheel No par ! 6% Jan 23 7% Fob 14
200 Buffalo Forge Co .1 14% Apr 16 15% Mar 30
900 Bullard Co...........No par 19 Mar 7 23 Jan 5
800 Bulova Watch... No par 20% Apr 16 26 Jan 7
700 Burlington Mills Corp 1 16 Mar 14 19% Jan 3

1,000 Conv pref $2.75 ser..No par 53 Apr 17 55% Jan 10
5,100 Burroughs Add Mach..No par 6% Jan 2 7% Jan 27
2,000 Bush Terminal L 1 2% Jan 2 3% Feb 6
110 BushTermBIdg7% pf 100 18 Jan 2 24% Feb 51

1,000 Butler Bros 10 5% Jan 19 6% Feb 6
..... 5% oonv preferred.......30 19% Feb 14 20% Feb 3
900 Butte Copper Zinc.. 5 2% Apr 17 3% Jan 141
200 Byers Co (A M) No par 6% Mar 6 8% Jan 14
140 Participating preferred.. 100 85 Apr 15 95 Jan 13

1,800 Byron Jackson Co No par 10 Jan 10 12% Apr 7

$ per share
32 Apt";
126 JnnS

8% July!
17 Oct

41% Set;
20% Jant
57 May
34% July;
89% Jant
131% Jan?
31% Augj
23% Sept
10% Jan,
18% Jan
17 Oct

.90 Mar.
2434 sept'

« 35 Jan

111% Jan;
54

, Jan
23% July
21% Sept •

21 8ept
3% July;;

;,39% Jan;
17% Dec
12-% Jan

,- 25% Jan !

41 Jan,
:145% oct
,/: 2% AUg y

6% Jan
::: 14% sept;
37 Sept i,
23% Mar
12% Jan•

118 Jan i

5% Jan
76 July !

8% July :

34% Jan
35% Sept
20% July
56-% Nov
9% July :

4% Sept
25 Sept;
6% July

23 Aug
4% Jan
11'% Jan

100 July
12 Jan

•Haiti (Republic) s f 6s Rer A..1952 A C>
Helsingfors (City) extl6H8..., 1960 1 O

♦Jugoslavia (State Mtge Bk) 7s 1957

•Medrllln (Colombia) 6 440--1954
Mendoza (Prov) 4s readj.—>1954

Mexican Irrigation^\
■ *4 44s stamped assented 1943
•Mexico (US) extl 5s of 1899 £.1945
♦Assenting 5s of 1899.......1945
♦Assenting 4s of 1904 1954
♦Assenting 4s of 1910.1945

; f*Tr?a8 6s of .*13 assent..121933

iMlhas'Geraea "(Stfttej-r ' ?
♦Secextls f 644s 1958
♦See extl 8 f 6 44s.'. ;.^1959

♦Montevideo (City) 7s ...1952
♦6s series A...*. .....1959

New South Wales (State);— ' v :
Externals f 5s........ 1957
External s f 5s...^ Apr 1958

Norway external 6s .....1943
External 6s. ...1944
External sink fund 4 44s 1950
Externals f 45*8 ...1965
4s s f extl loan....;.. .1963
Municipal Bank extl s f 5s..1970

•Panama (Rep) extlsTSfnerA. 1963
♦Stamped assented 5s 1963

Stamp mod 344s ext to 1994
Ext sec ret 3 44s ser B 1967

♦Pernambuco (State of) 7s 1947
•Peru (Rep of) external 7s 1959
♦Nat Loan extl s f 6s 1st ser.. 1960
♦Nat Loan extls f 6s 2d ser.. 1961

I♦Poland (Rep of) gold 6s 1940
♦4 44s assented... ...1958

♦Stabilization loan s f 7s 1947
♦4 44 s asse nted...........1968

♦External sink fund g 8s....1950
•4 44s assented ....1963

♦Porto Alegre (City of) 8s 1961
♦Extl loan 7)4*....... 1966

♦Prague (Greater City) 7448—1952

19% Jan 26
50% Ja I 29
1% Jan 14
7% Jan 14
15% Apr 0
12% Jan 5
32 Mar 11
4% Jan 14
37% Feb 16
2% Jan 14
37 Feb 5
89 Jan 28
27% Jan 7
2% Jan 13
69 Fob 6
121 Feb 11

42 Jan 3
21% Jan 3
93 Jan 12

120% Jan 22
94% Jan 14
8% Jan 3

71% Jan 3
23>g Jan 27

2% Feb 17
110 Jan 2

3% Feb 7
18 Jan 29
31,1 Feb 11
95 Mar 30
31% Jan 27
2% Jan 5
29 Jan 27

19 Jan 6
100 Jan 14
17 Feb 10
7% Jan 5
4 • Jan 30

36% Jan 27
98 Feb 7

1% Jan 29
5 Jan 26

2% Jan '26
13% Mar 23
5 Apr 10

17% Jan 3
39% Jan 21
52 Jan 5

% Jan 10
% Jan 29
% Feb 3

9% Mar 17
13% Feb 27
2% Feb 6

25 Jan 13

, 51% Apr *45
10% Feb 25
96% Jan 23
34 Apr 14
2% Jan 12
34% Jan 1 8

'"72 "Mar 10
112 Jan 3
29 Jan 5
100 Jan 5

84%Mar 10
50 Jan 26
44 Jan 5

36% Jan 3
142% Mar 7
79% Jan 6
63% Jau 9
470 Feb 25

13% Jan 6
105% Jan 22
14% Feb 5
105 Jan 2
18% Jan 26
1% Jan 30
2% Jan 31
2 Feb 2

13% Jan 6
13% Jan 6
1% Jan 3

I 54 Jan 6
I 45% lan 7

16% Jan 2
50% Apr 11

% Jail 3
f 5% Jan 2
11% Jan 2
9% Apr 14
29 Apr 16
3% Jail 2

30% Apr 17
1% Feb 10

34 Jan 23
77 Apr 14
24 Apr 14
2%Mar 6

54% Apr 17
117 Jan 16

32 Apr 17
15% Apr 17
85% Apr 8
115 Feb 20
77 Apr 17
6% Apr 15
66 Feb 25
16% Apr 14

1% Jan 5
90 Mar 10
1% Jan 2

15 April
2% Apr 14
85 Jau 5
27 Jan 2
178 Feb 13

23% Jan 2

16% Feb 10
96 Apr 2
15% Mar 30
5% Apr 1'
27g Apr 15

27%Mar 27
89 Apr 8

% Apr 16
3% Apr 17
1% Jan 2

? ! 9% Jan 2
; 4% Jan 23

15 Feb 11
36 Mar 27
50 Jan 29

%». Jan 2 ■■

% Jan 2
%Mar 23

8% Jan 2
117g Jan 6
1% Jan 3

21% Jan 8

43% Jan 2
9 Jan 3

92% Mar 26
34 Apr i4
2%Mar 9
29%Mar 12

*67"% Apr 17
10S% Mar 21
23% Apr 17
96 Feb 26

80 Apr 10
50 Jan 26

32%Mar 13
26% Apr 17
139 Jan 22
56%Mar 24
55% Jan 28
470 Feb 25

ll%Mar 13
100 Mar 25
12 Mar 6
98 Mar 23

14% Apr 15
% Apr 16
1% Jan 6
1 Jan 3
8% Apr 17
87« Apr 17
1% Feb 10

x32% Apr 17
34 Apr 151

Queensland (State) extl 6s....1947
36 Dec
18% Dee

116% Mar

"5"% Dec
65 Dec

xl5% June

1% Dec
1087g Dee

1 Dee

4% Feb
2 Dec
77i,; Oct
25 Dec

1% Dec
22%; Apr

♦Rio de Janeiro (City of) 8s.
X ♦Extl sec 6)48—.........
Rio Grande do Sul (State of)-
"

♦«» extl loan of 1921..—.
♦6s extl sfg
♦7s extl loan of 1926

♦7a municipal loan........

Santa Fe extl s f 48——.———1964
♦Sao Paulo (City of, Brazil) 88.1952

♦644s extl secured s f ..1957
|♦San Paulo (State) 8s -1930

♦8s external 1950
♦7s extl water loan 1956
♦6s extl dollar loan 1968

{♦Securedat 78—.———1940

Serbs Croats & Slovenes (Kingdom)
♦8s secured extl 1962
♦7s series B sec extl.> —. 1962

♦Silesia (Prov of) extl 7s.—. 1958
♦4448 assented ...1958

Sydney (City) 8 f 544s..... 1955

♦Uruguay (Republic) extl 8s.. 1946
♦Externals f 6s 1960
♦External a t 6s.—.———1964
3;%s-4-4 448 ($ bonds of 1937)
: external readjustment 1979
344-4-4448 ($ bonds of 1937)—
External conversion 1979

844-444-4%« extl oonv;.;—.1978
4-444-4 45s extl readj 1978
3 >48 extl readjustmeut 1984 - 53% 55%

9% 9%
♦92 96
*34 42

.*2% 2%
*33 33%
* 145
*69 85

*109% 110%
*2378 24%
*96% 103

♦Warsaw (Clt'y) external 78^.^.1958
♦444s assented ———. 1958

RAILROAD and INDUSTRIAL
COMPANIES

fAbitlblPower&Paper—4 ?:*
{♦5sseries A unstamped 1953
♦Stamped —.1953

Adams Express colltr g 4s....1948
* Coll trust 4s of 1907—.....1947
10-year deb 4 44 s stamped... 1946

Ala Gt Southern 1st cons A 5s. 1943
1st cons 4s series B 1943

Alabama Power 1st mtge 3448.1972
Albany Perfor Wrap Pap 6s.—1948
6s with warr assented...;—1948

Alba y & Susq 1st guar 3448—1946
344 s registered.. 1946

Alleghany Corp—
5s modified...—..——.1944
5smodified......;..;—...1949
68 modified.........———I960
♦5s income..— ..1950

Alleghany & West lstgu 4s—1998

rf50 - • 5944
101, 101. ,

100 \ 100

10244 102.44
*104 44 105
103 44 10344
10544 105%

For footnotes see page 1585, For footnotes see page 1584
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NEW YORK BOND RECORD !NEW YORK STOCK RECORD
« I Friday Week's

Last Range or

•Ss Sale Friday's
*-«q, Price Bid & Asked

Range Since Jan. 1
On Basis of 101-Share Lots

Range for Previous »"*
Year (1941) J

'

f ' BONDS
N. Y. STOCK EXCHANGE

Week Ended April 17

Range
Since
Jan. 1

LOW AND HIGH SALE PRICES
CTOP-ITS

NEW YORK STOCK
• EXCHANGE .•Saturday Monday

A j)-. 11 Ap-,13
Tuesday
Apr. 14

Wednesday Thursday
Apr. 15 Apr. 16

Friday

Apr. 17
Lowest Highest Lowest *Highest

Railroad & Indus. Cos. (Con.)
:• 11 ' ■<

Allied StorcB Corp 4*^s debs.. 1951
Allls-Chalmcrs Mfg conv 4s...1952
Am <fc Foreign Pow deb 5s——2030
Amer I G Gliem conv 5#8.*,—1949
Am internivt Corp conv 6>5s..l949
American Telep A Teieg— '
3)<sdebeuturea.—1*901
3 J^s debentures 1966

' 8b ooqv 1*956

Am Type Founders conv deb.. 1950
Am Wat Wks A Elec 6s ser A.. 1975
Anaconda Cop Mln deb 4t$s..l950
♦Anglo-Chilean Nitrate deb... 1967
(Ann Arbor 1st g 4s.i_. 1995
Ark <fc Meiri Br <5 Term 5a 1964
Armour A Co (Del) 4s B......1955
* - 1st a t 48 aer O (Del).1957

$ per share
ol MarlO
VS'g Jan 2
24 Jan 8
16 <8 Mar 14
913s Apr 17
204 Jan 2
1094 Mar 17
8 Mir 30
su Jan 2

254 Apr 15

174 Apr 17
24 Apr 8
12 <8 Apr 17
13%-Feb 10
9 8 Feb 16
754 Apr 17
834 Apr 15

54 Apr 17
114 Mar 11
78 Apr 9
'uMar 2?
7 Apr 14
14 Jan 3
434 M ar 11

'

64 Jan 2
4 *8 Jan 7
22 Jan 21
84 • 'Apr 15
12 Feb 17
2's Mar 21

81 Apr 17

22 Apr 17
'

, 74 Mar 13
32 Apr 17

- 3'a F.;b 16
174 Aor 16
17 «-Apr 4
9%Mir 11
45 Mar 13

S per share -

72 Jan 29
t 6% Mar21
27- MarlO

18% Feb f-5
199- Feb 26

25 Feb,5

1034 Mar ,-7
94 Jan 10
"33 Jan 8

444 Jan 6

234 Jan-6
3 *8 Jan 7
164 Jan .13
214Mar25
114
99- Mar 11

97% Feb 3

'•!7% Jan 14
14 Fib 4

94 Jan 16

4« Jan 7
9• Jan 8

• 24 Jan39
6's Jan 29

H84 Jan 13
54 Mar 26

31-' Mar 36

964'Jan'15
134 Jan 3
34 Jan 15

1034 Jan 23

274 Jan 20
84 Jan 15

42 .-Jan * 7

34 Jan 16
24 Jan 16

19% Jan 3
124 Jan 5
514 Jan30

334 Jan 26
554 Jan 9'
171 Jan2t

r;34 Jan 5
; % Fib 11
14 • Jan 6

95% Jan 5
144 Jan l2

8 Mar 17
194 Fab 5
41 Jan 8

1178 Jan 20
884 Jan 15
36 Jun 3
79i.i Jan 12
13-4 Jan 11
9 Jan 2 7

134r Jan 28
83 Feb: 7

134 Jatiii
154 Jan 7
98 r Jau 26
: 7S Ap/- 4
184 Mar 27
184 Jan 5
94 Jan 6
254 Jan 12
83%Mar.25
52

; Apr 17
174 Jan 14

X >'■. Par

Columbian Carbon Co.No par
Columbia Pictures..i—No par
$2.75 conv oreferred.No par

Commercial Credit --16
4^% conv preferred..—100

Coram! Invest Trust.-No Par
$4.25 oonv pf scr '35.No par

Commercial Sclveits.-No oar
Commonw 1th & Siu.-No par
$6 preferred series...No par

Commonwealth Ellson Co.25
Cpnde N 1st Pub Inc.. .No par
Cong ileum Nairn Inc.No par
Consol Aircraft Corp..—— -!
Consolidated Cigar No par
- 7% nreferted109
6M% prior preferred.-.100

Consol Conpermincs Carp.-.5
Consol E lison of N Y--No par
$5 preferred—-....-No par

Coisol Film Industries—...1
$2 parttopreferred...A7o pa'

Co isd! Laundries Cirp......r>
Consolidate Oil Corp.No par
Consdl RR of Cuba 6% pf-103
Consolidation Coal Co.—--£•
5% conv preferred——.100

Consumers Pow $4.50 pf.Vo par
Cftnt'tl ler Corp of Amerlca.25
ContLie ltnl B ak Co.—No nar
8% preferred —.100

Continental Can Inc ■.*-'•26
Continental Diamond Flbre.5
Continental I isurance.--$2.o0
Continental Motors ..--1
Continental Oil of Del <5
Continental Steel C »rp.No par
Copperweld Steel Co.——--5
Co.iv pref 5% series...--50

Corn Exch B ink Trust Co.-20
Corn Fro huts Refining—.25
Preferred— -.100

Coty tno.-.L ..--1
Coty Internat Cirp—*
CraneCo—- v**?™
Crane Co 5% conv pref —100
Cream of Wheat Corp (The).2

Crosley Corp (The).-.-No par
Crown Cork A Seal Nv par
$2.25 conv pref w w..No par

Crown Zellerbach Corp 5
$5conv preferred._..No par

Crucible Steel of Amcr.No par
5% conv preferred 100

Cuba RR 6% preferred 109
Cuban-American Sugar—109
Preferred — —100
5M% conv preferred.... 100

Cudahy Packing Co 30
Cutieo Press Inc...,— -5

4 4% preferred. a-100
Curtis Pub Co (The)—No par
Preferred... No par
Prior preferred......No par

Curtlss-Wriglit .... 1
Class A —'

Cushman's Sons Inc 7% pf -100
$8 preferred —.No par

Cutler-Hammer Inc...No par

Shares

109
200

$ oer share
♦59 62

*54 54
♦254 27
174 "174
*33 97

234 234
*1094 102'.1

84 84
4 4

27 27

$ per share
61 61
*54 64
*254 27
154 17 •

914 914
224 224

*1034 1324
8 84

$ per share

*584 61
; 54 54
*254 27
17 174

!03 103%
107 % 107%
62% I - 65 -
103 '103%
95% 96%

107K 107%
107% 107%
107 107%

103% 103%
88% 90%
105% 105%
105% 106
63 :-'r 63%
*09% 101 :
105% 106
105%' 106%

Atchison Topcka A Santa Fe—• •

General 48..—. 1095
^ Adjustment gold 4s........ 190.5
1

Stamped Js.... a.1995
Conv gold 4s of'1909..I..... 1955

V : Conv 4s of 1905 1955
Conv gold 4s of 1010 i.1960

'> Rocky Mtn Dlv 1st 4s_l—i.1965
Trans-Con Short L 1st 4s...1958
Cal-Arlz 1st A rcf 4%s A...1962
l. A •. { - . L, • • v -1 >1.

Atl Knox A Nor 1st g 5s......1916
Atl A Charl A L 1st 4%s A....1944
A 1st 30-year 5sseries B...'—1944
Atla tic Coast 1st cons 4s July 1952
General unified 4 %s A 1964
10-year cbll tr 'Ss May 1 1945

:;i L & N COll gold 43 -Oct 1952
Atlantic & Dan 1st g 4s......1948
Second mortgage 4s v—1948

Atl Gulf A W I SS coll tr 5s... 1959
Atlantic Refining deb 3s—1953

10S% 109%
'90% 91%
90% 91%

*101%
101 %. 101%
*99% T.'
105 105

111% 111%
109f 4' 110

*108.'" -----
*102 102%
103% 104 !
81 % 81 •%
62% 63%
98% 99
67 % 69%
35% 3<T -

109%

25%Mar 23
424 Apr 17
159 Apr 17
278 Fib 16

Apr 8
104 Aprl7
834 Apr 9
12% Jan 2

64 Jan 12
16-8 Apr 14

- 32 Mar2/
10% Apr 17
7/4 Mar 20
27 Apr 14
67 Apr 15
10% Jan 5
6 April

120 Jaa 16
74% Jan 2

9% Apr 17
13 Mar 14
90 .Feb 16
ls3i Jan 2
14 Mar 4

147« April
6% Apr 17

21 >8 Apr 1
80 Jan 19
44 Jau 17
13 >8Mar 21

Baltimore A Ohio RR-— , 1
1st mtge gold 4s. _ July 1948 A O
4s registered... 1918 A O

Stamped modified bonds—
1st mtge g (int at 4% to

■ X ; Oct 1 1916) due July 1918 A 0
Ref A gen scr A (lnt at 1 % to

Dec 1 1946) due... 1995 J D
Ref & gen sor C (int at 1 1-5%
to Dec 1 19 46) due—1995 J D

: ■ . v;

Ref & gen scr D (int at 1 %
, to Sept 1 1946) due....2000 M 9
Ref A gen ser F (int at 1%
to Sept I 1946) due 1996 M S

♦Conv due .i— Feb 1 I960 F A
Pgh L E & W Va System—

... i Rcf g4sextonded to 1951 MN
S'west Dlv 1st M (lnt at 3% %

. ... to Jan I 1947) due...i..l950 J J
Toledo Cin Dlv ref 4s A 1959 J J

Bangor A Aroostook 1st 58.... 1943 ./ J
Con ref4s......i .... 1951 J J
4s stamped. ...1951 J J

Battle Cr A Stur 1st gu 3s 1989 J D
Beech Creek extlst g 3%s 1951 A O
Bell Telep of Pa 5s series B....1948 J J

1st A ref 5s series C.......-i960 A 0
Belvldere Del cons 3%s 1943 J J
Beneficial Indus Loan 2%8. 1950 J D
2 debentures ..1956 A 0

Beth Steel 3%s conv dobs. 1952 A 0
Consol mtge 3%s ser F.....1959 J J

i : Consol mtge 38 ser G 1960 F A
Consol mtge 3%s aer H 1965 F A

Big Sandy 1st mtge *s 1944 J D
Blaw Knox 1st mtge 3%a..._. 1950 F A
Boston A Maine 1st 5s A C....1907 M S
1st M 5s8erlea 11—.......1955 A/N
1st g 4%s series JJ 1961 A O
.iBtmfge4sseries RR..^...l960 J J
♦Inc mtge 4%sser A...July 1970 MN

t»Boston <fe N Y Air L 1st 4s.. 1955 F A
Bklyn Edison eona M 3%a...l966 AfN
Bklyn Union El 1st g 5a 1950if A

v'';bv.'-f.r ; ^

Bklyn Un Gas 1st cons g 5s... 1945 MN
1st lien A ref 6b series A....1947 AfN
Debenture gold 5s ....1950 / D
1st lieu A ref 5s series B 1957 MN

Buffalo Gen Elec 4%s I) 1981 F A
Buff Nlag Elec 3%a series C._19b7 J D
Buffalo Rochester A Pgh Ry—
Stamped modified (interest at <
3% to 1946) due......—1957 AfN

{Burlington Cedar Rap A Nor—
{♦1st A coll 5s... —...1934 A O
♦Certificates of deposit..

Bush Terminal 1st 4s.._._.—1952 A O
Consolidated 5s.. 1955 J J

Bush Term Bldgs 5s gu 1960 A O

98% 98%
56% 57
56% 57%
*44% 50
8! % 81 %
107% 107%
129% 129%

104% 105

105% 105%
101 102
104 104%

2% Apr 4
15% Jan 7
83* Apr 17

102 Mar 16
5 Apr 15

19 Mar 12
27 Feb 16
10 Apr 14
7 Jan 2
3% Jan 2

Jan 23
14 >8 Apr 2
14 Jun 5
18% Apr 16
34 Apr 9

8% Apr 17
16% Mar 7
70 Jan 5
8% Jan 21

3234 Jan. 2
18 s Apr 17
8 Apr }4

58 Apr 14
9/ MarlO
13%Mir 0
3 Fib 16
8 Jail 6

112 Fib 26
103 Mar 11
120% Apr -0
111%'Mar 44

3?4 Jan 10
16 Feb 3

ll58;Jan 19
110 Jan' 8
8I2 Jan 5

24% Jan 14
29 Feb 2 7

11% Feb 20
10% Jan 28
4% Jan 27,
% Jan 27,

19 Feb 13
20% Jan 28
27% Jan 19
38 "a Jan 12

9% Feb 9
US Feb 26

79% Apr 17
9 Feb 13

36 Jan 12

21- Jan 29
13% Jan 21
70% Jan 6
124% Jan1 3i
15% Jan- 3
4% Mar 16
9% Fib 3

115 Apr 13
144 Jan 2

126% Jan 7
115% Feb 13

393 Davega Stores Corp ---5
conv 5% preferred.-----25

803 Davison Chemical Co (The).l
80 Dayton Pow A Lt 4%% pf-100

6,700 Decca Records Inc..... 1
4,709 Deere & Co... No par
59) Pr;ferred .--20
333 De,sel-Wemmer-Gilbert-—-10

4,333 Delaware A Hudson—...100
5,50) Delaware Lack A Western. .50

- - — t Denv A R G We3t 6% Pf-100
7,333 Detroit FUlson 20
323 Devoe A Raynolds A—No par
833 Diamond Match—i—No par
403 6% partlc preferred.—.--25

IvOO) Diamond T Motor Car Co—-2
4,593 DUtlbCorp-Seagr's Ltd.No par
1,593 5% pref with warrants.. 100
— - - Dixie-Vortex Co— No par

149 - Class A No par
903 Dochler Die Casting Co No par

2,603 Dome Mines Ltd No pai
1,20) Douglas Aircraft No par
933 Dow Chemical Co*. No par

1,033 Dresser Mfg Co..i No par
333 Danhlll International—------I
233 Duplan Corp No par
23 8% preferred — 100

4,59) Du P de Nem (E I) A Co.-.23
43) $4.50 preferred—....No par
90 Ducjuesne Light 5% 1st pf-100

*2% 3% *2% 3%
*14% 17 ' *1434- -17%
9 9 * 9 9

*103*2 107 103*2 108%
5 • 5% 5 5*8

20% 21*2 20% 21%
28 28*4 27% 2784
*10 H-% *10 11*2
7% 7% 7% "734
3% 3*4 3'i 3%
**4 '*32 *'4 I53i

15 15% 15 15%
*16*2 17% 15*2 16
19 19 18% 18%

*33% 34 *33% 34

15 15% 14% 15%
16% 16% 18% 16%
*19% 20 19% 20
*33% 34% *33% 34

8% 8% 8% 8%
*17 17*4 18% 16%
*76 80 78's 78%
*8% 8% *8 8*o
*33*2 34 *33*2 34
*18% 19*2 18% 18*4
8% 9% 8 8%

58% 58% 58 58*2
100% 100*4 100 100
15 15 15 15

*3% 3*2 3% 3%
8% 8% *7% 8*4

115 115 *113 115
111 111% 109 111
*120% 121% *120*» 121

*114% 115 *114 115

*108 V$ 109 H
*100^ .....

59 59%
*88% 101
*14*2 15
*3% 3%
*8 ? 8%

*113% 119*2
I'll 111%
120% 120*2
114% 114%

California-Oregon Power 4s...1960
Canada Sou cons gu 5s A.....1962
Canadian Nat gold 4^8 1957
Guaranteed gold 5s July 1969
Guaranteed gold 5s Oct 1969
Guaranteed gold 58-—.—.-1970
Guar gold 4^s 1955

- Guaranteed gold 4^8 1956
Guar gold 454s——- ——1951

CanadianNorthern deb6^8...i916
Can Pac Ry 4% deb stk pcrpet
• Coll trust 4>*8— -—1946
" 6s:equlp trust ctfa T——-1944

, Coll trust gold 5s 1954
Collateral trust 4t$8.: 1960

{{♦Carolina Cent 1st guar 48-1919
Carolina Clinch A Ohio 4s.--.l965
Carriers A Gen Corp 5s w w... 1950
Cart A Adlr let gu gold 4s 1981

Celanese Corp of America 3s.. 1955
Celotex Corp deb 4Hf*w w—1947
♦Cent Branch V P 1st g 4s 1948
{Central of Georgia Ry—
♦1st mtge 5s..— Nov 1945
{♦Consol gold 58..— ..1945
♦Ref A gen 5^s series B 1959
♦Rcf A gen 5s series C 1959
♦Chatt Dlv pur money g 4a.. 1951
♦Mobile Dlv 1st g 5s 1946

Central Illinois Light 3Ma 1960
{♦Cent New Engl 1st gu 4s 1961
{♦Central of N J gen g 5s 1987

5s registered ,....1987
♦General 4s ....... 1987
4s registered—.1987

Central N Y Power 3^8 1962

16% Apr 17
2% Jan 2

111% Apr 17
170 Mar 28
27% Apr 16
13% Apr 1
20% Jan 2
10%Mar 12
«i# Fib 16
% Jan 2

18 Apr 17
16% Apr If
29 Jan 2
20% Apr 15
44*4 Jan 6
107% Feb 16

1% Apr 17
43 Ap; -0
61 Mar 31
49 Mar 31
3a Feb 21
5 Apr 15
3% Jan 2

32% Jan 2

1*2 Jan 2
4% Apr 16
21% Feb 18
>*31 Jan 23

27*2 Jan 3
3% Jan 13

141 , Jaoi 7
176 Jan 13

31% Jan 6
15 Jan'21

24%Mar 2 7
13% Jan 8
% Jan. 7
1% Jan 8

35% Jan 23
32% Jan 23
32 $Mir 3
26% Feb 18
49 Marl6

111% Apr il

3% Jan 5
66 Jan 39
73 Jan 5

82% Jan 23
% Jan 5

7% Jan 20
6 sMar 10

44 Jan 27

Eastern Airlines Inc.... 1
Eastern Rolling Mills 5
Eastman Kodak (N J).No par
6% cum preferred -.109

Eatoa Manufacturing Co 4
Edison Bros Stores Inc 2
Electric Auto-Lite (The) 5
Electric Boat 3
Elec A Mas Ind Am shares...
Electric Power A Light.N > par
$7 preferred.. N> par
$6 preferred—.—.No par

Elec Storage battery—.No par
El Paso Natural Gas—....-3
Endicott Johnson Corp 50
5% preferred..---, 100

Engineers Public Service 1
*

$5 preferred No par
$5M preferred No par
$5 preferred ...No par

Equitable Office Bid,'..No par
{Erie RR common w l.No par
Ctfa of benef int w L.No par

5% pref ser'es A w 1.—-100
Erie A Pitts RR Co 50
Eureka Vacuum Cleaner....5
Evans Products Co 5
Ex-Cell-O Corp 3
Exchange Buffet Corp..$2.50

2%Mar 11
5% Fib 24

26 Mar 24

% Mar 31

29%Mar 31 37% Jan 16
20% Apr 17 v 2.)% Jan 2)

. 6*2 Apr 16 8*4 Jan 5
841^ Apr 10 93 Jan 31
20*2 Jan 3* 24% Jan 16
8 Apr 15l 10% Web 10

32 -• Dec

16*2 June
6% Deo

00 May
19% Dec
8% Dec

Fairbanks Morse A Co.No par

Fajardo Sug Co or Pr Rico..20
Federal Light A Traction...15
$6 preferred.... No par

Federal Mln A Smelt Co 2
Federal-Mogul Corp.... 5

For footnotes see page 1585For footnotes see page 1584,
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NEW YORK BOND RECORD

N. Y. STOCK EXCHANGE
, « Week Ended April 17 7

Railroad & Indus. Cos. (Con.).
Cent Pao 1st ret gu gold 48—4940
Through Short L 1st gu 4s. 1054
Guaranteed g 5s........... 10(50

Central RR & Baik'g of Ga 58.-1942
Certain-teed Prod 5%s A...1048
Champion Paper & Fibre—

8 f deb 4Kb (1035 issue)... 1050
8 f deb 4Kb (1038 issue)...1950

Chesapeake & Ohio Ry—
General gold 4Kb.........
Ref & impt mtge 3Ks D...
Ref & impt M 3Ks ser E_.
Potts Creek Br 1st 4s
R & A Dlv 1st eon g 4s.;..
2d consol gold 4s

Chicago & Alton RR ref 3s.

.1992

. 1000

.1096

.1046

.1989

.1080

.1049

.1940

.1049

.1049

.1040

.1058

.1077

.1971

Chic Burl & Q—111 Div 3^o.
3 Kbregistered

■ Illinois Division 4s. ...

4s registered....,,..,...
General 4s j <_
1st & ref 4series
1st & ref 5sserieB A........

Chicago & Eastern 111 RR—
•Gen mtge luc (conv)..1997

Chicago & Erie 1st gold 5s....1082
Chicago Gt West 1st 4sser A. 1088

♦Gen inc mtge 4Kb 2038
{•Chic Ind A LouIbv ref 6s..l947
•Refunding g 5s series B._;_1947
♦Refunding 4s serier €...*. 1047
•1st & gen .» series A... 1066
♦1st & gen 6s ser B..May 1966

Chicago Ind & Sou 50-year 4s. .1950

{Chicago Milwaukee & Rt Paul—
•Gen 4s series A...May 1 1089
♦Gen g 3K« ser B.May 1 108!)
♦Gen 4Kb series C.May 1 1080
*Gen 4Kb scries E.May 1 1080
*Gen 4Kb scries F.May 1 1980

{Chic Milw Ft Paul & Pac RR

•Mtge g 5s series A ..1075
♦Conv adj 5s......Jan 1 2000

{Chicago A North Western Ry
♦General g 3 Kb.— ...1087

3 Kb registered....'. .1087
♦General 4s 1087

4 s registered....... 1087
♦Stpd 4s ii p Fed lnc tax.1987

j 4Gen 4iis stpd Fed inc tax 1087
♦Gen 5s Btpd Fed lnc tax..1087
•4 Ms stamped 1087
{♦Secured 6K8...—1936
♦1st A ref g 5s.. May 1 2037
♦1st & ref 4Kb stpd May 1 2037
♦1st A ref 4^8 C.-May 1 2037
♦Conv 4Kb series A........1040

{{♦Chicago Railways 1st 5s stpd
Aug 1940 25% part pd-.1927

{♦Chic R I A Pac Ry gen 4s.. 1988
. 4s registered.. ; 1088
♦Certificates of deposit

' 4s ctfs registered.. 1988
{♦Refunding gold 4s........1934
{•Secured 4Kb series A.!...1952

'.%Jonvif4K8—--I960

G'hlcagoSt LA New Orleans 5s. 1951
Gold 3KB-. 1951
Memphis Div 1st g 4s......1961

Chic T H A So'eostern 1st 5s. 1960
Income guar 5s....Dec 1 I960

Chicago Union Station—
Jst mtge 3 Kb series E....1963
1st mtge 3%s series F....,.1963

Chic A West Indiana con 4s. 1952
1st A ref M 4^s series D..1962

Chllds Co deb 5s........;.,. 1943
{•Choctaw Ok A Gulf con 68.1952

Cincinnati Gas A Elec 3^8—1966
1st mtge 3Kb..............1967

Cin lab A Nor 1st con gu 4s. 1942
Cln Un Term 1st gu 3 Kb D..1971

1st mtgegu 3%sHcr E......1969
Clearfield A Mali 1st gu 5s.__.1943

S'S
K fe

F A

A O
FA
WN
M S

M S
M S

Frld0
Last,

Rale.

Price

v. Week's

.«• HafigeoT;
Friday's

Bid ■& Asked

1/ R

M N
F A

J J

./ J

J J
A U

J J

w's
F A

F A

J J
A/N
/ J

1/N
J J

./ J

m

"56*

"87*

■mn

ioiU

im

93k

"79 k"
70

nvx

m
*68k
38 H

F A

A O

UN

UN
UN
UN
UN
UN

UN

UN

WN
J D

J D
J D

UN

F A

J J
J J

4 O

M K

A/N

J 1)

J D
J li

J 1)
M B

J J

J J

3 J
M <S

A O

A/N

F A
J D

UN

A/N
F A

J J

9

9 a

48

46 k
48 V4
48%
49

15%
2M

30%

"32"k

"31 k

"33"

*39*k

"20"k
20K
IK

51C

24k
22 K

, 13 K
14 K

> 214

Ij)W Hiyh
75k i' 77
72 72
56K 57K
87 K «8K
86K 87K

■K S
£ ©
cqto

♦105
♦102% '103

128% 129%
102 102%
102% 103

'Hi'Jkm"
*112% 116
19% 20%

89
*80

8»K
86

93% -94%
*83 91 ».

79

69
77

80%
70%
78%

No

112
h. 1

250
12

22

16

36

>16

~~2

304

10

"38

160
36
16

26 Va ,57K 84

121 K 121 K 14

65 66 H 66
38 39K 61

32 3?K 7

•30, • 81K •6

*28 K 32 V►

: 8K :M
•

19

>: 9 9K 25
*08 69H ..1:

48 ' 50 179
46 > 48

■

-26

48K 51 231
48H 50% 78
'49 50K 75

15 K 16 K 802

2K 2K1 627

107

101%
95%

"|V t

•43%

Cleve Cln Chic A St Louis Ry—
General g 4s.... 1993
General 5s series B_., 1993
Ref A impt 4%s series E..J977

1 Cln Wab A M Div 1st 4s.^J991
Rt h Div 1st coll tr g 48__1990;M7V

J D

J D

3 J
J J

Cleveland Elec Ilium 3s..I... 1970 J J

Cleveland A Pittsburgh RR—
Ge.i 4%s series B......:...
Series B 3%s guar.........
Rerles C 3%s guarJJ.t
Reries D 3 Kb guar.:...;...
Gen 4%8 series A...
Gen A ref 4%s series B

Cleve Short Line 1st gu 4%s.
Cleve Union Term gu 5%s...

1st s 15s series B guar...'...
1st s'f 4%s series C—*......

Coal River Ry 1st gu 4s..;.j.
Colo Fuel A Iron gen s f 5s_.

♦5s Income mtge
♦Colo A South 4%s scries A;.
Columbia G A E deb 5s.May
Debenture '5s__i__Apr 15
Debenture 6s...1...

Columbus A H V 1st ext g 4s.
Columbus A Sou Ohio El 3%s

.1942
>1942

. 1948

.1950

.1977

.1981

.1961

.1972

.1978

.197/
1946
1948

1970
1980
1952
1952

1961
1948
1970

Columbus A To1 1st ext 4s.. 1955
♦Commercial Mackay Corp—
Income deb w w....Apr 1 19C9

Commonwealth Edison Co—
1st mtge 3%s series I.......1968
Conv debs 3%s...1958

Conn A Pasuinp Riv 1st 4s.. 1943
Conn Ry A L 1st A ref 4%s.l951
Stamped guar 4KB—1951

Conn Riv Pow s f 3%s A .1961

Consol Edison of New York—
3%s debentures.. ....1946
3%s debentures 1948
3%s debentures 1956
3%s debentures.. ...1958

Consol Oil conv deb 3%s 1951
{♦Consol Ry noti-conv deb 4s 1954
♦Debenture 4s ...:...1955
♦Debenture 4s......... 1956

Consolidation Coal s f 5s......I960

Consumers Power Co—
1st mtge 3%s 1965
1st mtge 3%s 1907
1st mtge 3%s. 1970
1st mtge 3%s 1966
1st mtge 3%s.._ 1909

Crane Co 2%s s f debs..... 1950
Crucible Steel 3%s s f debs..1955

■ 1
'

' ' I I . ]

A O
A O

UN

F A

F A

J J

A O
A O
.4 O
A V

J D
F A

4 O

WN

1/N
.4 O

J J

A 0

M S

F A

May

J D

J J

.4 O

J J
J J
F A

71%

"48%

■70k

30%

31

*30%
31%
31%
32%
39

20%
19%
20%
m

51

24

21%
24%
21%
13

14%
214

52
63

"

53 %

106%
101%
95%
98%
42%,
23%

103%
'108% .

108*%
I

..

*99%

71%
85

V 48 %
•50

70%
103%

32%
32%
32%
33%
"32
32',;
33%
32%
40

21%
20%
20%
2%

52%

26%
22%
24%
22%
14%
15%
3%

78%
75

53%
63%
53%

107%
102%
96%
99%
44

23%

103%
.111%

103%
110%
100%

73
85

50%
51%
70%
107

77%

"70"
64%

22%
87%

103%

MN

UN

UN
UN
UN
A O

J D

101%

i"6o"r-
104

89

110%

♦99% .....

*89%
*105 , .

*105

77%
81%
69%
64%

*105..

81%
22%
87

89%
84

*108 '

107%

♦110

21

109%
106

100%
♦105
*109

109%

103%
101%
101%
105%
103%
31%
31%
*29%
S9

107%
109%
110%
107%
107%
*100

93%

103,
107%

.78%
82

70%
65%

ioi""
81%
23%
89%
89%

87,

"l()7%

23

109%
107

110

103%
101%
105

103%
101

31%
32%
35

90

107%
109%
110%
107%
103%
100%
93%

76

160

"*10
13

143

40
20
69
-59
14

369

8

221
9
4

15

443

83
351

Range
Since;
Jan. 1

Low High
68 77%

49% 58%
78 92 %
80% 87%
v.;-:-";*'1? :

101% 105%
102% 103%

126 129%
101 103%,)
100% 104

121" * i21%

*13 "**22*"

85 89%
81% 85
S2% 105% i

"77% 83%
09 72%
75 : 80

25 34%
121 123

61% 67%
36 . 45
31% 38
30 - 36 {]■
29 :,34
7% 10%
7% ,11 /
61% 70

•37% 51%
36% £ 48%"
38% 53 f
38% 53%
38%" 63 ' '

,8% 17% t
1% 3 v-|

20%
22

22%
27%
23

22%
23

22%'
26
14%
13%
14%
1%

34
32

31%
33 A
34 i
35% i
36 1

.34%:(
42 I

24
.

23% ;
23%
2%

NEW YORK STOCK RECORD

iwO'sale pricjss

Sit>trdd'l< ATondvi
Ap'. 11 Ap\ 13 v'

S ">er shard
*334 '4,'''-
*13ls 13^
*77 80 I'
*9i.i . • <)^
3J7g, 33%

..*812 15 1

14% f 14?8
*39'2 90 ,

*33- 31 |
1138 ll«fe
901 90 i
*1634 1714

*17. • 19j
♦3">8 4 i

*34 v. 351,1
•* 29 29 I

• ll's lUi
*125 I 1291'.

i *10 : 471
*33 3314
*1614 17U

•

*8512 89

40; 62%

18%
19%
18

18%
9%
10%
1%

29%- j
26
26 • !
24% i
15% }
16%
.13% j

75 80 1

*r« 2|
■V >144 • 17«
' *912' 10 '

19

3'8 36
"v.-*7 ' 8 1
f «9V - 915
*61" > 52

v*3i2<>
-,*95 '100;

♦39V 394
*31Z': ' 33«

G09i8 UOiii
. *2786; 314
*2% -2»4

8 i
f *8l:; : 8U2
*18 ; '18%

*120 1125J;
23%>: 231*

T
. 26% 26 :

"*112.14 115 ;
r 1«8 l!

r' *73 83 1

71 71;
^l24t2rl^4;

3334 33 :

*122.- 123.
1'*18 20.
1 *2 V

$ per share
..♦* '4'4 *

1312 13'i
. *77-V 80'
'

*918 r 91
*33 33lo

• *8<2 15!
*14'8. IU2
"89i2 89U

,, 33 ■; 33
1U8 111?
*85 7 '"9312
iW6l4^"17f4

*17 i 22
*3% '; 4>
*31 356
*28'2 "30

• U. v 11?4
U85 • 128 -

.•' !*,88%
*40'2 .46'
•:331a 33"s

716%
85%" 861"

Tuesday
:?; Apip14

$ per share
- -4 v 4?8
nu, 13 >8

80

9'«
'*76
;V «

*3214 33
7*314 - 15
:* 11's " 11'?
*3S4' 89%
♦311s 33
11 1U8

'

*8T 93io
•

17 1 f 17

*17 :

3i2
■34;
29 '

21

3%
31
29

£ *"4 7s .5
*1056 107

47

63
50

55

68
54

108% 108%
99% 102%
94% 96%
96% 99%
36 47
17 26%

106%
110%
102%I
108%

...I ill
99%

16 70%
5 85

151 44%
.■/■ 9 44

7 70%
52 104%

i :■

108%
110%
lOJiji
109%
112

99%

76 '

86

53%
52%
74% i
108%
A

4

126
179
^ 3

37

■""2

13

108 108

".77,'-'
75%
66%
58%

103"
81%
15
87

89%
84

83%
83%
71%
66% !

103%
88

21%
102

102

101%

106 107%

21 28%

108% 110%
106 109%

108% 109%
109% 110%

102% 104
101% 106%
103 106

105% 108
103 105%
23% 31%
26 34%
23% 34% 1
80 7 90

107 108%
108% 109%
108% 110%
106 107% i

107% 109%
99% 101%
92 94%

For footuotes see page 1585.

V'. 11*4 -11^
101 014)

V,: -

*24^ 26 J

•^16% 171
'• *9?4 95

71% 71k

14. 14'
' *11% 118»
*13 ' 14

*108% 11U;
-. .. 8 >v;8

f '334 3»4
*436 .'43^

*

*4-6' 434
'

*51 576
1 *14 141
;
*4()i.i 41

U

: ■ *2:. 26
*73r,8 85
14«4 "14*1

*58 60%
^136 13%
i 68% 68%
'■••-*2 ' -" '214
*55 7 62

*i'jv 434

f;;6% 6%.

•,*;7>' 128%
."'*2125
. .166 ifi^s
.. 22% 226

^:24%624»f
*136% 137 1
*50% £60 :
*2714 281|
""iir' 116
;*io%11034

•

*2">8. 3
; *63%' 66%

. 234 . 234
^ 26 4 "26%

*22% 24 j
; .29 , 129 i
•* *8% 9%
, *914-10 i
*98 .100 j.
*98 100 >

*14' • 15%
*130 130 !

. *3% "4 i
*83 88 -

*16
*81

.....; *434
*50"
*135

*113.4
58

*1276
. *30%
*81

13g
85 1

4%
516
154 ;

12%
58 i-

132 j
36 1

846

.*13 vi3il
*11% "13 |
*186 - 18%
*6 -634

. 14-6 1434
*113%. v...
25% 25%
*3234 33 (

7 9" j.;. 9 1
336 34 >

102', 102;
< *2% '2k
*31 32%

r-*lV'' 2
•?I*4'• ,1?8
*9%' 10
18%18%

. 13:^-36
7%

%{ 9v, . 9:

- ,f3%;'.< 4
*95". 100
..iV ,,,..7 < .

V33 > 39,
4?: 3»8 '■■• .36
:1093s 10938
-f*36 36

♦Til-.' 86
*81'v 84

'"18 ' 186
*120 8 1247a
-2334 24

V261"26%
1135? 1156

"J6 : 16
*73 . 83%
♦70 74
622 124io

33% ,;346
622% 1226
*iai -2Q,
12 '■ 2

•V*478V 5
4056 107,

*11% "126
401 104
/. - .*032 5l#
*%6 26; 1

*166' 17
93.4 * 934

•69% 71'

*14% " 15'
•111% 1178
••13% 131^
408% 111;%

1

*76" 8'
*36 36
*436 4384
'

478 " 5;
*54 58
14 . ; 14:

♦406" 42;

t;'ir , vi
i1 *«1332 '

.*2 26
*75 85
146 146
*53 *--60;
•136 136
*636" 636
*2' -26
*55 •" 62!

-

7« f: iy"

*46 -1434
t ''66^6,\
/P'4 f 7l.
Hi- 28
*22' 25,
40%!i17i
21H -2234

1246 24^
4366 13834
*50% 60:
*■276 ;28!
"IE ;llk
♦10% "1034
14*6.111%
*2%: 2%
*636 66>"
i*234 2?t
*25»3 26

1,103.1 ,11
125 125%
'I 77K. 77«
*40r>2' 46
•32%; 33
166 166

*35% 87%

*221 o ' 24;
29 " 29.

1*378 *.■ 9%
*96 ; 9^
*93 100
*91 100
.14- 14,

*120 >'130
*3% 4!
*82 88

16
82%
, 484.
51

'141%
1134
56%
1276
*3078
*82

*1234
*11%
48

*66
, 15 ;

*113%
24%
*326
.V96
"33

102

'2%
*316

16
82%

. 4%
51'
154

;116
.576
132,

36)
836

. i-

136
13%
18%
'- 6%
156

256
33:

i; 96
33,

101
'

2%
3»34

:-.4 .. 178>: 17a
V; 16 " I?#

9%v 9%
•18% 18%

.:S18
. *66 7%
->'9;.-.:' 9
'i»5iy -62;
.••1,3i9'i,, 4
*95 100

',376 386
i*/ 3% " ;3»9
1087a 1096
•:-iv3v?G'3

"

2% 12%
.•*078 :8
*81 f .81%
*171.1! 18
*120 1247a
•236 233

>•'.
25\ 26!

* 1131"1141;
•>• 1 U.
.*73 . 83»
*70 74

184% 1241
336 34
1126 1221-
117 V. 18
'♦IV " 2:

•r* 5. 5
*1056 107
■VI 6 - . >6;

•

11% 42
*101 104
- "-••*182 • 5I

246 246
;18 ; 16%
•-*96(- 96
Z66%i/ 67

146-146
1 116 12
*126-14

*108l2 111%
76 76

'

3%; .36
43% 45
.' 4'>8 434
*55 576

*406 *41

"'♦2f.>(V,26
*75, ; 85
-146 146
69 6 59
;13 136.
686 69
*1 2%

*54 62

.• 6- 1S!
'

*4'4: ; 46

%*66ft 6-6
,27 : 27
*22• 25:
1661 17
•216 '22%

;• ?ff< A

«236 '24'
135% 136%
*»0% .60
OS2W4 . 27

If

*10%; 1034
.11- lU
*16; 23
•62%. 636
2»4 • 26

'24 25%

Wednesday Thursday I Friday
Ap\ 15 •, Ap\ 16 i, Apr. 17

$ per share

*36w 4
13 13

*74 , 80
'

*9!a 9'.j
3.H4 31',i

.i: *8'4. ,15
14% 14%

*88% 90
3? 32
11 116

*35 '. 93'?
>16% 17'a

*17 G 21
*3 >a r 37«

>34 35

29% 296
106 lOii

*113% 1256
*7% 7-6
*40% 40
*31 . 311'

*1578 166
*85% 87%

I *178 . 2
1-V 1-6

. 919 pi 9

*186 20
3 > 3

. *66 76
' S«4 9
*51 51

*3% ; 4
*95 .100

37 376
*3% 36
1086 10378
*3 V, '. 36
♦2U' 26

- 67« ,07a
81 81

.1734 .176
*120 ' 1247s
'• 23 1 236

- 256 26%
'112% 1136

-

1 1

*73 83%
70 70

•'112 1 114%
-336 336
123 123

*16% ?176
178 2

5

107
: 5
107.

*2'27S 24
*29%, 31

. ^878! 9%
-■ *96 - 97«
98 98
*93 400

13% 1378
*122% 130
*3%~ 36
*82 83

16
*81

..

4-6
*50

*143

♦1-1*4
154%

♦128'.

*31.5
*82

*126
.11%
1&
66

arl4,%
*113

24

31%
9

33';
*100

2%
316

. 16
8134
,4-6

■ 516
154
12

55%
131

38
85

136
11%
18

66
14%

25""
32%
96
336
101-6
v 2%
316

11% 11%
*101 104

*62 4

*23% 26
*10 : 16-6

,> *96 :. 9%
-066 681.)

• "146
•416'
*l-2«4
*•108%

73}j
:» 3%.
i *436
^ 46
*54

136
% 40

146
116
136

411%
76
36
45
* 47s
55

,4378
.406

ll,2 l.l,5
*2 26
*75-1 85

146 446
59. 59%
13 13

*68% 70
2 2

*54
, 62

*

,91« 7s
•■

*46 • . 46
•:66 66
*6% i 7 ■

26 26 '
*226 25

-

16%- 16%
-21% 22

236 236
'1356 1356
,*50% 00
•27 W 27
1 1078' 11
*10 9 106
■106 11%

■

2%' J 26
*62 65

:

284 ; 2-6
-

236 246

$ per share
36 36

: 13 13
*76 "i 8)
'*06 9%
I3I78 326
i*8!4. 15
+146 14%
,846 836
*32 32%
ill 11
*85' 91%
M7 17

*L7 21
-i 36 36
•34 . 34
*296 30
106 106

127 127.
'

76 " 71.)
*19% 43
132 . 32

*15% ,17.;
*85 86

$ per-share
3% 3%

*12% 13%
*76 80

!) V 9

3134 32
*86- 15

• 14% 14%
*1*6 89
*33 326
106 116
*85 -93%
16% 16%

*17
319

.31
20

10%
*123%
'„ 7-
*40%
*31%
*:.5'"
*85'

21

36
34
29

10%
127

7-6
46

32%
1678
06

j 178 2 *l'a 2
■111 34" rl 6 184 134
*9%: v 9% • *9% 96
'186 181.) 19 19
'.,3,1 3 ; . 26 3
<*66 7% *6-6 76
*8% 9 f 8% 8%
*51-52 *51 52
6 *3%:..-AA '*36 4
*98 100 986 986

37 37. 33 33%
3I9 3% 319 3G

108 ,108. .103-6 1086
4 3 3 ; > 3 j. 3

26 2% 26 26
<*76 86 *76 86
*71 • 81 *73 81

*17-6 .18% *176 1 77g
*120 123 *120 123

,22's 236. 22% 227a

2.5%
'112%
I 1

*73
•69
122 .

336
123%
*15%
*1 %

286
1136
16

78

69%
122
.34

123%
,176
2

47a..' 47«
*i07 . 108 .

6 - 6
*116 11%
*101 103"
i *62 5
*23% 26
*16 .. 17
t 9% ... 9%
67% 68%

.24%
112%
*6

73.*
*86

*122%
. 336
. 124

.*156
*16

256
11219

1

73

70

124%
3378
124
16%
178

>146
11%

*1284
*108%

*784
; 3%
f43
46

*54

*136
13984

.14

11%
14

111 to

8

334
4419

434
55
131

3934

*2219 24

30 " 30

*878 9!-'
96 C • 9'.j

*93% 100
*93 99

*13% 146
*122% 130
*3% -36
*82 ' 88

*16
81%

• 484.
*50
*143

II84
546

* 128
*31 ;
82

*1284"
*116
18

,

'

6.
*4419
*113 "
;-2'4"-'-
.32%

'

87g
326
*98

/■ 219
i 316

16
81%
4

51

154

116
5478
132

36 -

82

136
11%
18%
6

15

246

32%
;• 9
326
161%
26

311

2 2

>75 80
; 14-6 1478
;0O 60

1127« 13
■09 60

; 2 2
t54 62

,si« 7s
*46 46

1 66 66
6<8 6<8

26 26

*226 25-
*16% 163.)
'22 ' 22%

f236 236
1356 1356
*30% 60
*23% 266
1078 1078

*10% 106
.11 11
j 26 26
*62 646
; 2% 21
246 241)

23 23
*30 31
;9 9
• 96 96
*98lo 100
*08 09

*13% 146
128 128

*1% 36
>806 88

j 16 16
;816 816
478 47s

*50 - 51 '

*143 154

*11% 12 ;
536 546

*128 >132-.
*31% 35
*81 85 •

*126
*116
186

' ;*6 •>

*146
*113

;24
*32.
: 878
i 32%
*100 '

V 2%
32

136
11%
I8I9

- 66
15

246
32%

478 478
107 107

*6«,.i.i 6
106 116

*101 f 103
. #I2 932

*23% 23
16 16%

- *96 019
67% >676

146 146
*41% 1178
*126 14
*108% 111%
*76 -8

. 36 36
41 44

4% 46
*54 57
13 136
*396 41

♦ U32 16
2 2

*75 80

146 15
61'" 61 lo

126 13"
696 696
2 2

*54 62

I '■>.
".« '.4

4lo 4^9

66 66
*3% 66
*25% 25'8
*221.) 25 -

16% 16%
22 22%

22% 236
1346 1346
*5019 60

256 26%
106 106
10% 10%
10% 11
26

62

26

26
62%
2%

23% 236

*22i«

33%
*86
96

*98%
*.98

136
♦125

3%
*306

236
30%
919

96
100
99

136
135

319
88

16 16
*31 8-5

46 46
*50 516
*143 154
*1119 12

536 536
*128 132
31% 31%
82 ' 82

*126
*116
18

. 6

*146
*1.13

r236
*30%
v,9

32%| 32
1016 *100

- 2'9| -i 2%
32 "• 31

136
1119

18
'• 6
15

21's
32%
9

32
101 •

2%
31

Sales

for
the
Week

Shares

1,01)
70)

"""4)5
1.700

"-"soS
2))

20)

2,800
xl 10)

50)

600
00

490

1,100
1 00

800

"700
200

30

200

1.300
30,9

130

2,200

""800

100

1,709
1,209
180
80)

70)
100

100.
!r 300

2MO6

8,400
100;

4.490

10;
400;
150

17,200
1,100,
200
900,

80)i
20'

2.500

1,700,
10!

1001
109)
700
200)
670

1.200
2,900
100

""300
2,400
400

2,400

"iiooo
300

200
200

3.655
500

3,700
800

1,000

'

stocks" ,'
NEW YORK STOCK

EXCHANGE

Par
Federal Motor Truok-.No par
Federated Dept Stores.ATo par
4%% conv preferred 100

Ferro E larael-Cor).'..1
Fidel Phen Fire Ins N Y.S2.50
FUenes (Wm) Sons Co.No par
Firestone Tire A Rubbjr.lllO
6% preferred series A... 100

First National Stores.-N) par
Flintkote Co (The).L..;V7 par
14.50 preferred..... -.No par

Florence Stove Co: No par

Florshelm.Shoe class A^No par
FollansbeeSteel Corp. .'.10
>

, 5% conv preferred 100
Food Machinery Corp. 10
Foster-Wheeler ioj
17 conv preferred No pnr

Francisco Sutar Co ....No par

F'k*nStmontCoinc7% pf.100
Freeport Sulphur Co 10
Fruehauf Trailer Co.., 1
5% conv preferred 100

GabrleljCo (The) cl A..No par
Galr Co Inc (Robert): „_.l
6% preferred - ; I20

Gamewell Co (The).L,./Vo par
Gar Wood Industries Inc 1
5% preferred ..10

Gaylord Container Corp 5
5K% conv preferred.-,..50

Gen Amer Investors.._ATo par
$6 preferred No par

Gen Amer Transportation...6
General Baking .....£..5
$8 preferred........iV'o par

General Bronze Corp £..5
General Cable Corp No par
Class A ...No par
7% cum preferred. 100

General Ci?ar lnc No par
7% preferred..100

General Electric Co No par

General Foods Corp.^.No par
$4.5Q preferred..;..No par

Gen Gals A Electric A-.iVo par
$6 conv pref seriesA.No par

General Mills '...No par

5% prefeired:— -100
General Motors Corp ..10

15 preferred... a No par
Gen Outdoor Adv A...No par

Common...........No par

Rame Since Jan. 1
On Basis of 10)-Share Lots

Lowest

9.700
200

., 700
400
300

1,866
4,200

1,200
50

'

i~6oo
4,000
300

2,600
900
150

3,400
1,500

100

100

200
300
60

"566
20

200

800

300

2,900
> 10)

500

1.200

""260
20)

100

800
300

700

"7",500
300

2,100
1,200
200

.3,200
500

General Printlug Ink. 1
16 preferred .No par

Gen Public Service 10 j
Gen Railway Signak..Ar0 par
6% preferred ) 100

Gen Realty & Utilities 1

S6 pref opt div series.No par
General Refractories..^No-par
General Shoe .Corp..., 1
Gen Steel Cast 16 pref. _ No par

General Telephone Corp. ..20
Gen Theatre Eq Corp.,No par
Gen Time Instru Corp.No par
6% preferred..., ..100

General Tire & Rubber Co...5
Gillette Safety Razor. .No par
$5 conv preferred....No par

Gimbel Brothers.:. No par
16 preferred.: ...No par

Glidden Co (The).....No par
4K% conv preferred 50

Gobel (Adolf).—.. ...l
Goebel Brewing Coj ...1
Gold A Stock Telegraph Co 100
Goodrich Co (B F) No par
5% preferred Nopar

Goodyear Tire A Rubb.No par
$5 conv preferred.[__No par

GothamoHose j.__No par
Preferred __j 100

Graham-Paige Motors...—.1
Granby Coasol M S & P 6
Grand Union w dlv ctfs.No pat
Granite City Steel...._No par
Grant (W T) Co..: —.10
5%.preferred 20

Gr Nor Iron Ore Prop..No par
Great Northern pref...No par

Great Western par
Preferred.. JlOO

Green Bay <fc West RR.__.100
Green (H L) Co Inc !__1
•Greyhound Corp (The)_No par

5K% conv preferred ,_10
Grumman Aircraft Corp..'..l
Guantanarao Sugar No par
8% preferred -100

Gulf Mobile & Ohio RR No par
$5 preferred ...No par

H
Hackensack Water.t ,25
7% preferred class A__.._25

Hall Printing Co...; 10
Hamilton Watoh Co...No par

6% preferred...... 400
Hauna (M A) Co $5 pi.No par

Harbison-Walk Refrac.No par

6% preferred. 100
Hat Corp of Amer class A...1
6K% preferred..), 100

Hayes Mfg Corp 2
Hazel-Atlas Glass Co 25

Hecker Products Corp 1
Helme (G WE—-—--25
Preferred ... ,.100

Hercules Motors—...No par

Hercules Powder,,.:..No par

6% cum preferred ,100
Hershey Chocolate....No par

$4 conv preferred No par

HInde A Dauch Paper Co—10
Hires Co (C E) The.——_1
Holland Furnace (Del) 10
Hollander & Sons (A) -.5
Holly Sugar Corp No par

7% preferred 100
Homestake Mining 12.50
Houdallle-Hershey cl A .No par
Class B No par

Household Finance No par

5% preferred 100
Houston Oil of Texas v t 0..25
Howe Sound Co ; 5

$ per share
36 Jan 2

121.) Apr 14
77 Mar 12"
9 Apr 14
316 Apr 17
II Fib 19

>136 Jan 3
<8 6 Apr 16
;32 Apr 15
'

96 Jan 2
90 Apr 11
'15 Mar 2/

186 Apr 10
3% Aprl4
33 Fib 10
27 6Mar 11
10% Aor 17

'110 -Jan 24
' 7 Apr.7
40 Mar
32 Apr 10
16% Fob 9
85% Apr 10

> 158 Jan
! 16 Jan 20

8% Apr 4
18 Mar 11

26 Mar 17
6*i| Jan 23
8% Apr 17

51 Feb 13

3% Apr 10
98 Mar U

36 Apr 17
36 Jan 2

108 Apr 16
I 3 Feb 10
i 26 Apr 16
f 678 Apr 15
181 Apr 15
17% Jan 2

122 Jan 9
22% Apr 17

21% Apr 17]
112 Mar 11

i 6 Mar 25
61 Mar 25
69 Apr 16;
122 Apr 16
30 Jan 2

122 -.Apr 10
117 Mar 31
j 178 Apr 15

Highest

5 per share
+ 1 46 Feb
18% Jan
87 Jan
11 Jan 19

416 Jan
11 Feb 19
16 6 Feb
9 5 Feb

39% Feb
1178 Apr 0
96% Jan 15
20 Jan 6

216 Feb
5% Jan 13

36 % Mar 19
32% Jan
1278 Jan 26
131% Feb 21
10"4 Feb 7
41 Marl9

386 Jan 3
19 Jan

94% Jan 28

26 Feb 2
26 Jan 3

11 Jan 3
21 Jan 20

36 Jan 5
76 Apr 1

101) Fob 20
52% Jan 22
5% Jan 15

104 Jan 5

4%
119

36
3

96
901)
20

127

286

Feb 16
Jan 16
Jan 20

Jan 15
Jan 28
Jan 14
Feb 4
Mar 2

Jan 16

Jan 5

< 478 Mar 13
105 Jan 16

'is Jan 2
.106 Apr 17
104 April
■T 6 Ma: 26
; 123 Mar U
156 Feb 19
878 Jan 2

*66% Apr 14

.13% Mar 30
106 Feb 11
13% Apr 13

108% Jan "
7% Jan 12
3 Jan 2

*40% Mar 31
5 4% Apr >7
/5S Apr' 9
12% Jan 2
376 Jan 2

•6Mar 3
2 Jan 2

j 796 Jan 28
113 Jan 2
56. Jan 8
3106 Jan 2
)60% Jan 2
i 16 Jan 20
*58 Jan 7

6 Jan 2
4% Jan 2

; 6 Mar 3
>06 Jan r 2
26 Apr 16
236Mar
15% Jan 2
216 Jan 2

i22% Aprl7
1346 Apr 17
52 Apr 1
266 Apr 17
106 Apr 17
10 Mar 31
10% Apr 17
26 Apr 17
486 Jan

> 2% Apr 16
20% Jan 2

40% Jan 5
116 Jan 20

16 Jan 15
102 Jan 9
83 Jan 3

131% Feb 10
35 8Mar25,
126 Jan 6
30 Jan 3

3% Jan 6

56
10j%

%
12 <8
105

ht
27

196
10

79%

Jan 31

Apr 7
Jan 3
Feb 5

Feb 24
Jan 20
Jan 26
Jun 5
Feb 7

Jan 19

20 Jan

1278 Jan 10
16% Jan 16

110 Fob 24

87a Feb 14
4 Apr 6

48% Jan 5
57s Jan 20

65% Jan 27
15 Mar 17
44 Feb 4

*6# Jan 30
2% Jan 29
82 Feb 13

15% Jan 14
61% Apr 17
146 Mar 25
69% Feb 7
2% Jan 3
67 Jan 6

1 Feb 2

5% Jan 9
76 Jan 12
8% Jan 14

31 Jan 13
25 Feb 3

176 Apr 2
25 a Feb 27

286 Jan 27
143 Jan 14

23 Apr 16
29 April
86 Mar 16
9 Jan 2
95 Mar 11
99 Apr
13% Apr 1 4

3126 Apr 2
i 3%Mar 7
,80 Jan 29

I 16 Feb 19
81 Mar 11
i 46 Apr 2
50% Apr 10
141 % Apr 9
II >8Mar 23
536 Apr 16
125 Feb 9

306Mar 5
79 Mar 13

12%Mar 11
11 Mar 21

■146 Jan 2
6 Jan 6

14 Apr 6
111% Feb 27
22%Mar 21
27 Jan 3

86 Jan 2
32 Apr 17
98%Mar 16
2% Apr 10
306 Mar 7

52 Apr
33% Jau
126 Feb
11'4 Mar
14% Jan
3% Jan 29
76 Jan 30
4 Jan 21

29% Jan 24

'

25
83
106
10%
1036
104

16%
146

4%
87

1%
93%
6'8
5/
158

126
72

1296
406
102%

Feb 11

Jan 5
Jan 6
Feb 6
Feb 7

Jan 17
Jan 19
Jan 10
Feb 2

Jan 21

Jan 61
Jan 19
Feb 19
Feb 11

Feb 23
Feb 24

Jan 2

Apr 7
Jan 5
Jan 12

13% Jan 5
13% Jan 9
19 Apr 26
66 Feb 16

18 Apr 2
115 Feb 20

386 Feb 5
34 Jan 29

10% Jan 29
44 Jan 20

105 Jan 26
3% Jan 14

Range for Prentous
-! Year (1941)

Lowest Highest

$ per share

26 Apr
14% Dec
86 Dec

86 Dec
346 Feb

; 12 • Dec

126 Dec
90 a; Den
31% May
8% Dec

98 Dec

10% Deo

17VDec
3% Dec

21 June
24 May
9% Dec

105 Feb
2% Feb
36 May
3i% May
18 Dec

936 Dec

1% Dec
16 Apr
7% Apr
15 Dec

2% Deo
0 Apr
8% Dec

47% Jan
4 Apr

101 June

.39% 'Dec
3% Dec

115 Dec

2% Dec
2 Dec

66 Dec
73% Feb
16 ^Dec

118 Dec
246 Dec

33% Feb
112% Jan

6 Jan
38 Jan

786 July
125 i Deo
128% Deo
121% Deo
27% Dec
, 3 , Sept

4% Dec
105% May

61 Nov
x9 Dec

986 June
6 Nov

166 Apr
r 14 Dec

8% Dec
46% Jan

16 Dec

9% Dec
13 Dec

102 Mar
, 6% Dec

2% May
3 4% May
4% Dec
60 Feb
11 Dec
35 De,

6c Dec
2 Dec

80 Dec

11% Apr
..54 Dec
10 Dec
59 Dec

1 June

25 June

% Dec
: 3% Dec
6% Dec

. 5 Dec
28 Dec
23 Mar

12% Dec
186 Dec

1978 Jan
135 Dec
42 Mar

29% May
934 May
10%June
106 Dec
1.6 Feb

.13 Jan
1% Feb

. 9 Feb

23% Dec
33 Feb

8% Dec
8% Doc

102 Doc
100 Dec

126 Dec
140 Jan
, 3% Doc
92 Deo

1% Dec
76 June
5 Dec

50% Dec
150 Dec

106 Apr
656 Doc

xl23% May
33% Doc
99% June

12% Dec
12% Dec
13% Dec
5% Dec
9 Feb

Xl07% Apr
.30% Dec
24 Dec

7% Dec
36 Dec

100 Aug

.2% Dec

$ per share
46 Jan

27% Sept
97% Jan
16 Sept
45% Sept

113 Nov
18% Jan

105 Jan

42% Jan
16% July
103 Nov

3378 Jan

25% Apr
7 Jan

35 Dec

32% Sept
206 Jan
132 Jan

9 Dec
46 Jan
41 July
236 Jiuy
99 Aug

2% June !
26 Sept

*■ 12 Nov
23 Sept
56 Mar \
8 Mar i

12% July
53% May ;

56 Get
104 sept ;

,55 Jan :
76 Jan

144 July
5 Mar

6%. Jan
1578 Jan
97 Sept
22 Oct

130% Apr
35% Jau

42% Sept
1176 Aug

1% Nov
104 Nov
91 Sept
1326' Jan
48% Jan
127% Aug
48 Mar

4% Jan

7% Jan
110% Nov

% Jan
16% Jan

106% Jan
% July

25 Deo

29% Jan
11% Jan
80% Sept

24 Aug
166 Jan
22 June

112 Dec

14% July
. 4% Sept
54 Dec

9% Sept
74% Oct
17% Sept
40 Jan

26 Jan
2% Sept

91 Jan

217g Nov
746 Oct
206 Sept
90 Jan

36 July
686 Nov

1% Jan
6 >s Jan
136 Jau
12% Jan
36% Jan
25% Jan
18% Nov
28% July

28 July
144% Aug
54 Dec

366 Sept
146 Sept
11% Apr
18% Sept
3% July

55 Dec

46 AU{
23% Dec

346 Feb 3|| 26% Apr

33 Jau
38 Mar

16% J»n
15 Jan

108 July
106% Jan
256 Jan
496 Feb
6% Jan

101 Feb

3% Jau
98 Sept
8% Sept
96 Jan

168 July
16% Jan
806 July
132% Oct
56% Jan
115 Jan

16% Sept
18% Aug
30% Jan
9% July
16% Aug

115 Oct

62%
39

13%
64

111
5

Jan

Jan

Jan

Jan
Jan

July
37% Jan

For footnotes see page 1584,
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NEW YORK BOND RECORDNEW YORK STOCK RECORD
Friday Week's;
• Last . Range or

Sale I Friday's"]'
Price Bid «fe Asked

GG-flG' BONDSV
N. Y. STOCK EXCHANGE
v Week Ended April 17 •

- Range-Since Jan, J
On Basis of 100-Share Lots'

STOCKS - ► ■

NEW YORK STOCK
EXCHANGE

Range for Preaious
■ v! Year (1941)

LOW AND HIGH SALE PRICES

Monday
Apr. 13

Friday
Apr. 17

Tuesday Wednesday Thursday
Apr. 14 Apr. 15 Apr. 16

Saturday
Apr. 11

Lowest Highest Lowest Highest
Railroad & Indus. Cos. (Con.)

♦Cuba Nor Ry 1st 5^8.— 1942
♦Deposit receipts

♦Cuba RR 1st 5s g ..——.1952
, ♦Deposit receipts.. • —

• *7Ma series A extended to ,1946
♦Deprsit receipts

.» *63 series B extended to 1946
♦Deposit reoeipts i.

Curtis Publishing Co 3s deb... 1955

Par

Hudson A Manhattan..—100
5% preferred 100

Hud Bay Mln & Sra LtdNo par
Hudson Motor Car No par
{Hupp Motor Car Corp, 1

i $ per share i
t ■- % Feb 2

4 Jan 12

it 21 Feb 6

j 4% Apr 2
. 1 Apr 13

$ per share
% Jan

''G3% Jan
21% Sept
4?g Jan
I % Jan

Shares
800

$ per share$ per share
*®8 %«
*2% 3
17% 17%
4 418
lis 1U

i 5% Jan 2 , 8 Jan 2?
1378 Apr 15 s 18^4 Jan 27
3214 Jan 2 ; 42 Mar 25
2>2 Jan 2 3% jan 28
10^8 Apr 17 16 <8 Feb 4
I 612 Jan 6 K 9'4 Feb 7
23 Apr 14 27 Feb 25
75 Apr 1 100'.Jan 8
155 Feb 18 157 jan 12
58 Apr 17 74i2 Feb 4

H 95s Apr 17 , 12^ Jan 14
534 Apr 14 6 >8 Feb 5
1934 Feb 18 23''Jan 27

103 Apt 7 .11 Hj.Feb 3
» 6 v, Apr 14 103s Jan 9
! 6% Apr 17 !•;< 8 , Jan 14
109%Marl6 >151% Jan 5
41 Mar 20J 52 Feb 4

150 Apr 17 i 160'2 Feb IS

3g Jan 2 s4 jan 19
fil4 Apr 17 1212 Jan 9

i 358 Apr 1 o 5 Apr 9
38 Apr 10 3«J34 Apr 15
V 2 Apr 7- 3 .jan 31
25 Apr 16 i 2S34 Feb 4
126% Jan 3 ; 130 Mar 4
1078 Apr 14 15S4 Jan 5
51 Apr 14 ■ 603s jan 5
134Mar 25 . 23s Jan 26

41% Feb 16 . 4034 Jan 30
39 Mar 14 48 "4 Feb 13
27i2 Jan 2 32 Feb 5
32 Apr 14 e 39 jan26
96 Apr 13 4,96 : Apr 13
112 Jan 2 2% Mar 25
2 Jan 2 278Mar27
7% Mar 28 9I4 Jan 2

8SI4 Apr 17 95 Jan 12
8 Apr 17 ; 9 ;Feb 2
27 Apr 15!, 323s jan c
1271s Apr 8: 132 Jan20

Illinois Central RR Co.---100
6% preferred series A—100
Leased lines 4%.— 100
RR Sec ctfs series A..-1000

Indianapolis P & L Co.No par
Indian Refining 10
Industrial Rayon No par
Ingorsoll-Rand.- No par
6% preferred 100

Inland Steel Co ..No par
Inspiration Cons Copper...20
Insuranshares Ctfs Ino 1
Interchemical Corp—.No par
? 6% preferred.. ---100
Intercont'l Rubber.---No par
Jnterlake Iron :—No par
Int Business Machines-No par
Internat'l Harvester..-No par
Preferred 100

'i-. \.

Int Hydro-Elec Sys class A.25
Int Mercantile Marine.No par
Internat Mln & Cheui 5
4% preferred 100

Internat'l Mining Corp...:—1
Int Nickel of Canada..No par
Preferred. - ...100

Intenational Paper Co 15
5% conv preferred 100

Inter Rys of Cent Am..No par
■J 5% preferred 100
International Salt No par
International Shoe "Z,o par
International Sliver 50
G 7% preferred.... 100
Intern'l Telep & Teleg.No par
Foreign share ctfs...No par

Interstate Dept Stores.No par
Preferred 100

Intertype Corp.. No par
Island Creek Coal 1
$6 preferred. 1

Dayton P A L 1st mtge 3si.i.l970
Dayton UnionRy 3 JosserB.r_l965
Del & Hudson 1st A ref 4s._—1943
Del Power & Light 1st 4 Y>» 1971
1st & ret 4%'s i 1.1969
1st mortgage 4Hs. — I960

A RG 1st cons g 48—..1936
5 *Consol gold 4H<s.. L .—. 1936

.» ,,'■ ,V. vjwt''-vv

{♦Denv ItRGW gen 5s. ..Aug 1955
♦Assented (subj to plaii)

♦Ref A impt 5s ser B..Apr 1978
l*DesM & Ft Dodge 4s ctfs... 1935
t*Des Plains Val 1st gu 1947
Detroit Edison 4s ser F 1965
! Gen A ref mtge 3 His ser G. .s. 1966
Gen A ref 3s ser H - 1970

Detroit & Mae 1st lien s 4s.«—1995
♦Second gold 4s .'...1995

DetroitTerm & Tunnel 4Ms. ..1961
Dow Chemical deb 2148——..1950
Dul Miss & Ir Range Ry 3^8-1962
15^DalSou Shore & Atl g 5s... 1937
Duquesue Light 1st M 3^8——1905

4 July
•

31% Sept
131 Jan

20 Sept
737s June
2% Sept

48«2 Oct
49 CDt

31% Jan
49 Oct

104 Oct

3% Sept
3% Sept
14 Sept
98 Sept
«'2 Aug

3334 Aug
134«2 Aug

East Ry Minn Nor Dlv 1st 4s—1948
East Tenn Va & Ga Dlv 1st 5s. 1956
E(1 El III (N Y) 1st cons g 68.. .1995
Elec Auto-Lite 2)^8 debs.. ..—1950
Elgin Jollet & East Ry 3^8—1970
El Paso ASW 1st5s 1965
f; 5s stamped -1965

Erie Railroad Co—
1st cons M 4^s series A 1957
1st cons M 4s series B 1995
♦Gen mtge inc 4^8 scries A.2015
♦N Y & Erie RRext 1st4s.—1947
Ohio Dlv 1st mtge 3>is 19715% Jan 2 g Mar 2

10i2 Apr 17 33i2 jan 5
95 Apr 4 107% Jan 5
5238 Apr 17, 62%Mar 4
122 Jan ®|. 125% Apr 4
19% Aprl7, 2434'Jan 3
55%Mar 31 64 Jan 6
67 Mar 31; 7978 Jan 3
8% Apr 14 I 11 Jan 20

Jarvis (W B) Co 1
Jewel Tea Co Inc No par

dM% preferred 100
Johns Manvllle.. No par
Preferred 100

Jones A Laughlln St($LNo par
5% pref series A 100
5% pref series B conv..100

Joy Mfg Co 1

Fairbanks Morse deb 4s—.,.1956
Firestone Tire & Rub 3s deb.—1961
J♦Florida Cent A Pennin 5s.... 1943
tFlorida East Coast 1st 4^s... 1959

♦1st & ref 5sseries A ..1974
♦Certificates of deposit

tFonda Johns & Glover RR—
§♦ 2-48 (Proof of claim) 1982
♦Certificates of deposit.

Food Machinery Corp 3adebs.l956
Francisco Sugar coll trust 6s..-1956

7%Mar 31
120%Mar 3

434 Jan 27
22 Jan 27
11% Feb 5

100% Jan 13
8 Jan 27

"12% Mar 16
7% Apr 7

105% Jan 20
37% Jan 3
13% Feb 20
-29 „Jan 3
2% Feb 5
40% Feb 5
22% Jan 9
; 3% Jan 23
27 Jan 2

29% Jan 5

4% Dec
H16% June
-

s- 2 Dec
13% Dec
; 9% Dec
100 -Mar
6% Dec
95 f Dec

/, 9% Dec
• ? 4% Dec

98% Feb
30% Dec
"11 % Dec
25- Dec
1% Dec

23% Feb
21 Dec

- 2% Feb
*22% Mar
24 Feb

Kalamazoo Stove & Furn.—10
Kan City P & L pf ser B No par
Kansas City Southern.No par
4% preferred : 100

Kaufmann Dept Stores.----1
5% conv preferred 100

Kayser (J) & Co 5
Kelth-Albee-Orpheum pf..l00
Kelsey Hayes Wh'I conv cl A. 1
Class B—.... 1

Kendall Co 15 pt pf A..No par
KennecottCopper..-.-No par
Keystone Steel <fc W Co.No par
Kimberly-Clark No par
Kinney (G R) Co..' 1
,J5 prior preferred...No par

Kresge (S S) Co — 10
Kresge Dept Stores— -1
Kress (S H) A Co.— .No par
Kroger Grocery A Bak.No par

las & El of Berg Co cons g 5s.. 1949
Jen Steel Castings 6J*s w W..1949
♦Georgia A AlaRy5s_—Oct 11945

, i *Ga Oaro A Nor 1st ext 6s. -. 1934

Goodrich (B F) lBt4tfs.——1950
1 lotham Hosiery deb 5s w w.—1940
C ouv A Oswegatchie 1st 5s——1942
Grays Point Term 1st gu 5s-...1947

GreatNorthern 4 a serA -—.1961
General5^sserlesB.--,.--1952

„•!> General 5s series C —.1973
General 4H» series D 1976
General 4His series E 1977
General mtge 4s series G 1946
Gen mtge 4s series H—.—.1946
Genmtge3^sserle81 1967

•GreeuBay &West deb ctf$A——
♦Debentures ctfs B

3ulf Mob A Nor 1st 5^8 B—1950
G 1st mtge 5s series C 1950
Gulf Mobile A Ohio 4s ser B...1975
♦Genmtge lac 6s serA. 2015

Gulf A Ship Island RR—
1st A ref Term M 5sstpd.--.1952

Gulf States Steels f 4^8..—..1961
Gulf States Util3H»seer D 1969

11 Jan 3
) 43g Jan 9

101%Mar 6
30 Apr17
ID4 Apr »
27% April

< 1'4 Jan ®
33 Jan 9
•17 Mar 31
j 3% Jan 19
19% Apr 9
24 Apr 17

*101% 105
v30% 31
12% 12%

*2534 27%
2% 2%
35 35

17% 17%
♦3% 4-
20% 21
24% 24%

-*12 1234
*19 21
21% 213s
434 4%

*23% 25
*53 55

54% 55 '
*164% 168
*17 18

*26% 27 ;
*29% 31
*934 10'i
*13 13%
•20 20
38% 39

- 37% 37%
r, *3% :-1 338

17 . 17
*12% 12%
*128% 142
- 1334 1384
*65 66%

Hocking Val 1st cons g 4HjS.. ..1999
Hoe (R) Co 1stmtge ..1944
t§*Housatonic Ry cons g 6s. ..1937
HoustonOil 4His debs.^ . —iooi
HudsonCoul 1st b f 5s ser A—.1962
Hudson Co Gas lstg5s— ..—1949
Hudson A Manhat 1st 5s A 1957
♦AdJ income 6s. Febl957

Illinois Bell Telep 2 serA... 1981
Illinois Central RR— ; G i ,

*

1st gold 4s. -I 1951
; 1st gold 3^a 1951
Extended 1st gold 3His -.1951
1st gold 3s sterling... -.1951
Collateral trust gold 4s 1952

> Refunding 4s_... —..1955
Purchased lt»es 3 lA* 1952

Collateral trust gold 4s 1953
Refunding 5s 1955

• 40-year 4^8 —1906
Cairo Bridge gold 4s .1950
Litchfield Dlv 1st gold 3s..—1951
Loulsv Dlv A Term g 3Hs—1953

. OmahaDlv 1st gold 3s 1951
8t Louis Dlv A Term g 3s 1951

V. Gold 3^8—- -1951
Springfield Dlv 1st g 3^8.-.1951
Western Lines 1st g 4s...—1951

111 Gent and Chic St L A N O—
Joint 1st ref 5s series A 1963
1st A ref 4 Hs series C 1963

Ind 111 A Iowa 1st g 4s 1950
t*Ind A Louisville 1st gu 4s..-.1956
Ind Unlon Ry 3 s series B 1986
Inland Steel 1st mtge 3s ser F..1901
Inspiration Cons Copper 4s 1952
Interlake Iron conv deb 4s 1947

15% Apr .1
129 Jan 9
28% Apr 17
18% Apr J?
11% Apr 14
21% Aprl7
.3 Apr 17

;» 534 Feb 10
13Li Apr 16

84Mar 27

2% Apr 2
434 Jan 2
8% Apr 17

20% Apr 17
334 Apr 17

24% Apr 15
20 Mar 6

21% Aprl5
163 Apr 9

23% Jan 12
131 - Jan 27
35% Jan 2
21% Jan 5
13% Jan 22
2734 Jan 28
4% Jan 30
6% Jan 15
16% Jan 26
1% Jan 31

3% Jan 5
7% Feb 6
12% Jan 7
20% Jan 6
6% Jan 6

28% Jan 30
24% Jan 6
29% Jan 6
176 Jan 13

. 31% Jan
138 Jan

35% Dec
29% Sept
14% Aug
31 July
4% Dec

-

> 7*4 Aug
16% Sept
l%May

5% Jan
11% Jan
17% Sept
32% Sept
12% Jan
28% Jan
28 Sept
31% Sept
176 Aug

MacAndrews A Forbes.....10
6% preferred-- —100

Mack Trucksinc-—... V? Par

Macy (R H) Co Inc...No par
Madison Sq Garden...No par
Magma Copper 10
ManatiSugarCo —1
Mandel Bros No par
Manhattan Shirt 25
MaracaiboOilExploration... 1

Marine Midland Corp 5
Market St Ry 6% pr pref.. 100
Marshall Field A Co...No Par

Martin (Glenn L) Co -1
Martin-Parry Corp No par
Masonlte Corp — .No par
Master Elec Co 1
Mathleson Alkali Wks .No par

7% preferred.- 100

Ftr f jatnotes see page 1585'!
For footnotes see page 1584
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NEW YORK BOND RECORD
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■ ■' "
NEW YORK STOCK RECORD

Week's
Range or

Friday's
Bid & Asked

Friday
Last

Sale
Price

LOW AND HIGH SALE PRICES
BONDS : ■ ,

N. Y. STOCK EXCHANGE
Week Ended April 17

STOCKS
NEW YORK STOCK

EXCHANGE

:■ Range Since Jan. 1
On Basis of 100-Share Lots

Range for Previous
Year (1941)Mondayi

Apr. 13
Saturday
Apr. 11

Tuesday Wednesday Thursday
Apr. 14 •{ Apr. 15 Apr. 16

Friday
Apr. 17 Lowest LowestHighest Highest

$ per share $ per share % per share % per share
: 3414*^3414 *34*4 35% 34l,i 34U 34% 34>2

lg;vi;T«8 *1*2 1% *1% 1% 1% U2
*17% 1912 *17% 19% *1734 10i2 *18% 19%
*88 88% *88 i 881? 88 ; 88 *80- 88

* * 9%" I 9% ^1*9*4' 10 <29 '9 - 9*4 9%
*ii%- 11% 11% iu4 1114 in* ii*4
*95% 104- *98%104 *98 104 *100 105i,
*1512 -15% *15!2 16 *15l,i 15% 1434 15%
*6%>17 *684' <7 6»4 684 684 684
*29 30 *29 30 *28% <29 29 29

12 12 12 12 12 12 * 11*4 !1%
*100% 105 *101 104% *103 10412 *102 104%
-*6 - 6% '*8 - <614 -6% 6% 6 - 6
*92% 94% *92% 94% *92% 94% *92% 94%
*6%v 7% < *6% 7 ' «%• 6% *6% 6%
*75'*76i *75 * ,76* *75 76 75 75
*66-70 *66 - 70 *66 • 70 *66 , 70
23% 23%- 24% 24% .24% 24% 24% 24%

• *5%- '• 5% • * 6%' 5% • 5% 684 5% . 5%
25% - 25% 25 25% *23% 25% *23% 25%

*23 '25 *22% 25 - 21% 21% 21 21%
*24% 26% *25% 27 24% 25% *24% 26-
*5% 5% >5'4 •' 6% 5%- 5% - 5%. 5%
1284 12% 12% 13- 12% 12% 12% 12%

*17% 18 *17% • I8I.1 17% 17% 17% 17%
*95 »5h *95 I 95% -95- r 96 *95- 95%
40% 40% *40 4034 40% 40% 3934 39%

*104% 106 10434 10434 *10434 110 *10484 110 .

Shares
800
400

- 300
10

'

300

1,100

$ per share
3334 - 34
*1% 1%
17% 17%
*75 87
•• *9% • 10
*11% 11%
*100 -105

1414%
*6% 7
28% . 29%

11 11%
*101 104%

6 6

*92% 94
6% 6%
75
*66 70
23% 23%
5% 5%

*25, 25%

*21% 23
*25% 26%
5 • 6

I23,i 12-34

. » -rv Par 9 ver share S per shardMay Department Stores 10 33 Apr 6 46i» Jan 7
Maytag Co ...No par 1% Jan 5 1% Feb 2S3 preferred No par 16 Jan 30 - 18 Mar 6
»,S^1^ura Pref--~-1Vopar 88 Aprl4 90%Jan28MeCall Corp ...No par 9 Mar 6 10% Jan 6McCrory Stores Corp....... 1 11% Apr 8 14 Jan 6
6% conv preferred...... 100 100 Mar 31 108% Jan 6McGraw ElecCo... 1 14 Apr 17 17% Jan 13McGraw-Hill Pub Co..No par 6% Jan 3 8 Feb 28

Mclntyre Porcupine Mines..5 28% Mar 24 3284 Jan 19

McKesson A Robbing Inc.. 18 934 Jan 2 1284Mar23
5!^% preferred.. 100 104 Aprl6 108% Jan 30

..IcLcllan Stores Co........1 6 Mar 6 7% Jan 14
„ 6% conrpreferred...... 100 94 Apr 6 108 Jan 5
Mead Corp... No par 6 Jan 8 7% Feb 4
$6 preferred series A.No par 6934 Jan 22 77 Mar 24
$5,50 prefserB w w.No par 66 Marl2 72 Feb 3

Melville Shoe Corp..... 1 23 Mar28 32 Jan 2
MengelCo (The) 1 4% Jan 2 5%Mar23
5% conv 1st pref 50 23 Mar 11 26%Mar 24

Merch& MlnTransCo .No par 21 AprlS 29U Jan 15
Mesta Machine Co ...6 24% Apr 14 30% Jan 16Miami Copper 5 5 <©Aprl7 7% Jan 14
Mld-Contlnent Petroleum.. 10 12%Mar 12 16 Jan 5
Midland Steel Prod....No par 17 Apr 17 23% Jan 14

• 8% cum 1st pref........loo 95 Apr 14 101 Feb 5
Minn-Honeywell Regu.No par 35% Jan 2 42%Mar 26
4% conv pref scries B... 100 103% Jan 19 106% Feh 13Minn Mollne Power Impl__.l 2 Jan 2 3% Jan 13
16.50 preferred No par 60 Apr 17 67 Mar 4

Mission Corp:.,.....^^.^.10 9% Apr 15 12 Jan 16
Mo-Kan-Texas RR___ .No par %« Jan 2 %ja,26
-7% Preferred series A...100 1 18s Jan 2 2% Apr 7
Mohawk Carpet Mills.....20 12% Feb 27 13% Jan 19
Monsanto Chemical Co 10 68% Mar H 91 Jan 7
$4.50 preferred ..No par 111% Apr 10 117% Feb 10
Preferred series B No par 116 Mar26 119 Mar 16
$4 preferred series C.No par 10434 Apr 17 11084 Jan 6
$4 pref series C (stpd) No par 104% Mar 16 105% Mar 18

Montg Ward A Co Inc.No par z2334 Mar 13 28% Jan 27
Morrell (J) & Co No par 37 Jan 15 42% Mar 12

Morris A Essex 50 19 Apr 17 29%Mar25
Motor Products Corp. .No par 6% Jan 2 8% Apr 2
Motor Wheel Corp.. ...5 10 Mar 3 12% Jan 30
Mueller Brass C0..L.......I 23 Jan 14 25% Jan20
Mullins Mfg Co class B 1 2% Jan 3 3% Jan 20
$7 preferred No par 50 Jan 2 63 Feb 4

Munslngwear Inc.. No par 11% Jan 7 13%Mar 2
Murphy Co (G C)__—.No par 54 Apr 17 6934 Jan 6
5% preferred.100 108 Jan26 lll%Marl7

Murray Corp of America,. 10 434 jan '2 5% Jan20
Myers (FE)ABro....No par 31 Mar 27 39% Feb 7

$ per share
< 5634 Sept
% 2% Jan
28 Apr
107 Jan
'141. May
16 . Aug

109% Nov
25% Jan
9% July

3784 Sept

15% Sept
110 Nov
8% Sept

109% Jan
9% July

82 July
71; Aug
33% Oct
6% Dee

29% Sept

3034 Apr
37 Jan
9% Jan
17% July
38% Jan
125; Jan

45% Jan
112 Oct

4% • Jan
79% July

15% Oct
1. July

V 338 Aug
- I734 Aug
94 Sept
118% Sept
123 Aug
113% Oct

39% Jan
43% Jan

30% Aug
12 Jan

17% Jan
24% Deo
4% July
74 - July
1534 Nov
74% Sept
112 Feb

8% Jan
'

51% Jan

James FrankI A Clear 1st 4s.. 1959
Jones & Laugblin Steel 35*s.—1961

Kanawha & Mich 1st gu g 48..1990
t§*K C Ft 8 & M Ry ref g 4S.1936

Certificates of deposit———.:.
Kansas City 8ou 1st gold 3si.l950
Ref A impt 5s__i.—...Apr 1950

Kansas City Term 1st 4s ..I960
* , r t

Kentucky Central gold 4s-„.1987
Kentucky & Ind Term 455s...1961
>Stamped.. —i. 1961
Plain..— 1961
455s unguaranteed— „..1961

Kings County El L & P 6s_:—.1997
Kings Co Lighting 1st 5s..:—.1954
, 1st A ref 6He... ; _% £L1954
KoppersCo 1st mtge-3 55b 1.1961
Kresge Foundation 3% notes.. 1950
t*Kreuger A Toll 5s ctfs..——1959

9% -9%
. - *U .? %
: 2% 2%
12% 12%

: 72% 73%
*112% 114%
*116 117
1105 *105 -

*104 104%
i > 25% 26 -

*39 -II

2% 2%
•

12% 12%
- 72 72%
*ll2li 114%
*116 117
10134 104.34
*104 104%
24% 25%
*35 41

2% 2% 2% > 2%
% 12% "12% 12%! 12%
*72% -73% *73- '74

•111 112" 112 112.'
116 116' 116 116

*104% 105 ■ 105 105
104% 10484 *104 1043.1
26% 26% 26% 26%
*39% 41% *39 41%

22 22% 21% 22-
7% 7% *7% 7%

*10 <10% 10% 10%
24 24% 24% 24%
*2% 2% *2% 2%

*57l4 70 *58 60
12% 12% *12 12%

*54% ' 55 ; *54% -55
*10734 108% *10734 IO8I0

•

5% 5% 6% 5%
*30 33 *30 33

J♦Laclede Gas Lt ref A ext 53.1939 .4 O
Ref Aext mtge5s......... 1942 A O
Certificates of deposit

Coll & ref 5 55s series C 1953 F A
Coll A ref 555s series D 1960 F A
Coll tr 6s series A ....1942 F A
Coll tr 6s series B„_ 1942 F A

Lake Erie A Western RR— ; %-u, ;

5s extended at 3% to 1947 J ./
Lake 8h A Mich Sou g 3558—1997 / D

- 355s registered—....a...1997 J D

Lautaro Nitrate Co Ltd— * • >.
♦1st mtge income reg...——1975 Dec

Lehigh Coal A Nav s f 4 55sA.. 1954 J J
Cons sink fund 455s ser C. .1954 J J

Lehigh A New Eng RR 4s A .. 1965 A 0
Lehigh A N Y 1st gu g 48.....1945 M 5
Lehigh Valley Coal Co— ' 1

• 5s stamped ..... . .1944.....
1st A ref sf 5s 1954 F A

! > 5sstamped.— ..1954 ....

1st A ref 8 f 5»— ....1964 F A
- 5astamped............ . .1964 ....
1st A ref s f 5s ...1974 /' A
Ssstamped ........ 1974 ....

Leh Val Harbor Term gu 5a 1954 F A
Lehigh Valley N Y 455» ext...1950 J J
Lehigh Valley RR— . - M
4s stamped modified 2003 ,VN
4s registered 2003 ....

■ 4Msstamped modified —2003 Af N
«« 1455sregistered....i2003 ..:.
i Ss stamped modified 2003 A/N
Leh Val Term Ry ext 5s 1951 A 0
Lex A East 1st 50-yr 5sgu.__.1965 A O
LIbby McNeil A Libby 4s 1955 J J
Liggett A Myers Tobacco 7$.—1944 A O
*

5sdebenture—..1961 F A.
Little Miami gen 4s ser A.—— 1962 MN

♦Long Dock Co 3%s ext to....1950 A O
Long Island unified 4s ....1949 M S
Guar ref gold 4s— ...1949 A/ S

v:- 4s stamped ............... 1949 A/ S
Lor11 lard (P) Co deb 7s.......1944 A 0
i 6sdebenture—-....i.-.. 1951 F A
Louisiana A Ark 1st 5s ser A . .1969 J J
Louisville Gas A Elec3Hs.—.1966 M i
Lou A Jeff Bridge Co gu 4s..—1945 Af S

Louisville A Nashville RR— >

1st A ref 5s series B......i_2003 A O
1st A ref4^8 series C ..2003 A O

.«• 1st A ref 4s series D....; 2003 A O
. 1st & ref 9Ha series E —2003 A O
Unif mtge 3^8 ser A ext..—1950 J J

»• Unit mtge 4sserB ext..J..;1960 J J
Paducah A Mem Div 4s.; 1946 F A
St Louis DiV 2d gold 3s.——1980 Af S

•••/ v.: /•'

Mob A Montg lstg 4Kb. 1945 M S
South Ry Joint monon 4s j 1052 J J
Atl Knox A Cine Dlv 4s 1955 A/N

20% 21% 20% 20%
734 8 734 734

10 10 10% 10%
23% 21% \ 23 23%
•2% 2% *2% 2%
58% 58% *56% 58%
*11% 12% *12 12%
54% 54% *53% 54%

*10734 108% *10734 108%
5% 5% 5 5 '

*30 33 *31 33

*2"»8 234 Nabco Liquidating Co. No par 1»4 Jan 6 2% Apr 2 xl% Dec 19% Dec
4% 5% 18,503 Nash-Kilvlnator Corp 5 3% Jan 2 5% Apr 2 3 Dec 5% July*20 21 120 NashvChattASt Louis... 100 17 Jan 2 24% Feb 5 14% Jan 23% Sept
16% 16% 2,509 National Acme Co 1 16% Apr 17 18 Jan 5 1334 Dee 23% Jan

j *3% 3% 500 Nat Automotive Fibres Inc.. 1 3% Jan 3 3% Feb 5 2% Dec 7% Jan
*6% 6% 200 6% conv preferred 10 5:% Jan 5 6% Apr 7 5% Dec 9 Jan
*8% 6% 909 National Aviation Corp 5 6% Apr 14 8% Jan 6 634 Dec 11 Sept
13% 13% 9,200 National Biscuit Co 10 13% Apr 14 16 Jan 19 13% Dec 18% Jan

*146 153 7% preferred 100 159 Mar 7 166% Jan 14 160% May 175% Jan

12% 1234 800 NatBond A Share Corp No par 12%Apr l7 < 15 Feb 6 12% Dec 17% Jan
4% 4% , 1,600 National Can Corp.. 10 3'4 Jan ' 2 5% Jan 26 3% Dec 934 Apr
13% 1334 4,603 Nat Cash Register....No par 11 Jan 2 14% Apr 7 xlO > Dec 14% July
8% 8% y 900 National Cylinder Gas Co 1 i 8% Jan 2 9% Jan 17 7% Dec 11 Jan
13% 13% v6.400 Nat Dairy Products...No par 13 Mar 11 14% Jan 7 12% June 16% Sept
*4% 47s 1,800 National Dept Stores—No par 4% Jan 9 5% Jan 14 3% Dee 8 Sept
*8% 9 6% preferred 10 8% Jan 7 9% Jan 24 7% Feb 10% Sept18 19% 3,900 Nat Distillers Prod No par 18 Apr 17 23% Jan 28 17 Apr 25% Sept16 16 900 NatEnam AStamping.No par 14%Marl7 16% Apr 1 11 Dec 20% Sept4 4 3,600 National Gypsum Co.. ..1 4 Ap; 17 4% Jan 3 3% Dec 8% Jan

*61 63 100 64.50 conv preferredJVo par 60 Jan 2 72 Mar 5 58% Dec 93% Jan

12% 12% 3,200 National Lead Co.— 10 12% Apr 16 16% Jan 12 12% Dec 19% Sept*135 151% 7% preferred A 100 162% Jan 13 168 Jan 29 160% Dec 176 Jan
135 136% 170 6% preferred B..„.... 100 129 Marl7 146 Jan 7 138 Nov 154 Jan
16 16 500 Nat MallA St'l Cast Co No par 15% Feb 10 17%Mar 17 14% Dec 24 July*29 32 —.... National OH Products Co—.4 32 Mar 10 35 Jan20 26 Feb 36 Deo
1% 1% 7,900 National Power A Lt..No par l%Aprl6 3% Jan 5 2% Dec 7% Mar

47 47% 2,300 National Steel Corp.. 25 47J* Apr 16 j 53% Feb 5 42 Dec 68% Jan
4% 4% 3,800 National Supply (The) Pa.. 10 4% Apr 16 r: 6% Jan28 4 Dec 7% July
12% 12% 1 300 $2 conv preferred .i" 40 12 Apr 10 ' 16% Feb 25 . 8% Feb 16% Nov
*48 54 ...... 5J^% prior preferred.—100 52 Apr I 63 Feb 6 41 Feb 68 Sept
*58% 61 90 '{i; 6% prior preferred..... 100 60 Aprl3 70 Feb 5 43 Feb 75% Sept

*2% 3 400 National Tea Co No par 23* Jan 14 3% Jan 5 2 Dec 5 Feb
684 6?8 1,100 Natomns Co...; ...No par 634Mar25 9% Feb 6 8% Dec 11% Oct
*8% 6% 500 NehiCorp.. No par 584Ma 7 7 Jan 2 6% Dec 9% Apr
*13 14 ...... Nelsner Bros Inc 1 11 Jan 5 14% Feb 27 10% Dec 17 July
*72% 74 20 *3A% conv serial pref... 100 71 Jan20 75 Mar 2 69% July 79% Dec
*32 33% 100 Newberry Co (J J)....No par 30 Mar 10 35 Jan 14 31% Dec 45% Jan
*105 108 20 5% pref series A 100 lot Mar 10 109 Jan 30 105 Nov 110 Jan
22% 23% 700 Newmont Mining Corp 10 22i->Apr'7 30% Feb 16 22% Apr 31% Jan
784 7%| 3,8001 Newport Industries 1 7«4 Apr 17 11% Jan 12 5% Apr 11% Aug

20% 20% 2,100 N'port News ShipA Dr Dock 1 ,20% Apr 17 | 25% Jan 2 19% Dec 27'a Jan
*107" 108% , $5 conv preferred.' No par 107% Jan 26 109% Jan 9, 106% Mar 116 July
*25 27 400 New York Air Brake No par 26 Apr 14 i 32% Feb 5j 26 Dec 45 Jan
7 7% 24,090 New York Central....No par 7 Apr 15 = 10 Jan27| 7 Dec 15% Jan
12% 12% 400 N Y Chic A St Louis Co... 100 12% Apr 17 S 17% 1 eb 6 - 10't Dec -18% Aug
39% 40 5,809 6% preferred series A... 100 39% Aprl7 * 51 Feb 6| 25 Feb 47% Aug
11% 11% 600 NYC Omnibus Corp..No par 10% Jan 2 15% Jan 12 J 8<g Dec 24% Jan*4io 5% 300 New York Dock...L—No par i 434 Mar 27 F 6 Jan23l 4>4 May 8 Sept
*12% 13% 609 5% preferred ...No par 12'4 Apr 15 i 15% Feb 5 8 Apr 18 Oct
88 89 390 N Y A Harlem RR Co 60 87% Aprl3 110 Feb « 196% Dec 112 Jan
*00% 109 —... - 10% non-cum pref...^..50 107% Apr 1 109 Feb 18 HO June 115 Feb

*37 41 90 N YLack A West Ry Co.. 100 39% Apr 16 > 54 yJan26 42% Dec 60 Aug
%* he 500 JN Y N H A Hartford.—-100 Jan 3 34 jan 27 Jan Oct
1% 1% 2,500 Conv preferred...'. . 100 % jan 2 2% Jan 27 hi Jan > 1% Feb
%« he '100 tNY Ontario A Western..100 % Jan 14 : % Mar 11 %» Ocf, % Jan

23% 23% 3,000 N YShipbldgCorp partstk—1 23-% Apr 17 30% Jan 2 23% Dec 35 Sept
20 '20 200 Noblitt-Sparkslnduslnc.—.5 20 Apr 17 23% Jan 7 . 19 Dec 3234 jan
145 147% 400 Norfolk A Western Ry 100 143 Mar 26 192 Jan 14 179% Dec 215 Jan
llOi« 110% 20 > Adjust4% preferred 100 108 Mar 10 115 Jan 16 -109 Feb 119%.Oct

684 6% 10,700 North American Co.. 10 > 6%Mar31 10% Jan 5 9% Dee 17% jan
43 43% 800 6% preferred series._50 43 Mar 13 52% Jan 26 ; 50% Apr 5834 jan
42 42 700 5'A preferredseries... 50 42 Mar 23 , 53 Jan 27 Xo0% Dec 57% Jan

11 11% 5,200 North American Aviation.—1 11 Apr 15 -14 Jan 6 10% Dec -17% Jan
*89% 94 00 Northern Central Ry Co...50 85% Apr 14 96 Jan 31 - 93 July 98 Sebt
: 5 5% 8,000 Northern Pacific Ry 100 4% Jan 2 7 Jan 27 334 Dec < 8% Aug
*10119 103 100 NorStatesPow $5pref.No par 100 Apr 2 108% Jan 19 107 Dec 113% Nov
*8% 9 200 Northwest Air Lines...No par 8 Aprl4 11% Jan 28 7% June 14 Oct
34to.34% 40 Northwestern Telegraph.—50 34% Apr 17 38 Mar 2 34 Jan 40% Nov
*1<% 27« NorwalkTlre A Rubber No par 1 Jan 20 2% Apr 6 84 |>ec 284 Jan
*21 30 60 Preferred 50 20 Feb 18 25% Apr 14 21 Dec 27% July
*8% 9 500 Norwich Pharmacal Co—2.50 8%Mar 9 10% Jan 6 7% Dec 13% Feb

'

48% 50
49H 51H

35« 36«
34^ 34 M

'38 "• 39H
♦36» "40 '
42 X 43 H
58 " 59

♦114J4 ' Ho
105 10555
11354 11355
122^g 12255
*100.

10355 10355
*95 :::::
95 9555
95H 95%

*113 11455
121 121
83 55 84
10955 10955
10555* 10555

8% 8%

, 20% 21%
*107% 109%
28 "26%
7% .7%
13%' 13%
39% 42%

♦11% 12
484 5

.21%- 21%
*108%' 109%
*26% 27%
, 7»s :; 7?s
1334< .13%
:43' 43%
11% 11%
5 5

*13 14%
87% 90
*90% i09.

*82i£' 40%
!»32 ^ >*32

1%

Maine Central RR 4s ser A——1945 J D
1 Gen mtge 455s series A.— ^.1960 J I)
Manati Sugar 4s 8 f Feb 1 1957 M N
Manila Elec RR A Lt s f 5s.—1953 Af S
Manila RR (8outh Lines) 4s...1959 Af N
t§*Man G B A N W 1st 3558-1941 J\ J
Marlon Steam Shovel 8 f 6s 1947 .4 O
y Stami>ed..j.. .... A O
§*Market St Ry 7sser A—Apr 1940 Q A
(Stamped mod) ext 5s..—..1945 Q A
■if. I. u \\. I -I;,. .'4 ;• '. _'t •

McCrory Stores deb 355— 1955 A O
McKesson A Robblns 355s.'..11956 J J
Mead Corp 1st mtge 455s. 1955 Af S

Metrop Ed 1st 4 55s series D_—1968 M. S
MetropWat Sew A D 5}$8—1950 A O
J J*MetW Side El (Chic).4a. ..1938 F. A

• ••v j ■'■-'Ov '
Michigan Central— ■v,1'v?-w

• Jack Lans A Sag 3 558 1951 M S
- 1st gold »55s..——.—4-1952 MN
.*■ Ref A lmpt 45»sseriesC..—1979 J J

, .V/'-'Vi .j'r si;, v. --f 4*' j - '4

Michigan Consol Gas 4s 1963 M S
J5*MldofN J 1st ext 5s... ..1940 A O
ti*Mll A No 1st ext 4558—1939 J D
♦}Conext 4558 1939 J D

t*Mll Spar A N W 1st gu4s__ 1947 M 8
titMilw A State Line 1st 3558.1941 J J
{♦Minn ASt Imuis5sctfs 1934 MN
♦1st A ref gold 43 — 1949 MS
♦Ref A ext 50-yr 6s ser A 1962 Q F

{J*M StP ASS M con g 4s lnt gu'38 J J
§*lRt cons 5s....

... 1938 J J
|*lstcons5sguastolnt. 1938 J J
♦1st & ref 6s series A ,■ 1946 J J
♦25-year555s— J 1949 Af S.
♦1st A ref 5558 series B—... 1978 J J

r>3s. 1%
**!«J. ~ %
24% 25%
21 v 21
150 150

*110% 112
7. ;

, 7%
*4414 45
*42% 44%

11% <.11%
85% 85%
' 53s- 5%
101% 101%

24% 24%
*20 20%
*147 150

*HO%112
i

. 6% 7
43% 44

r" 42 42%

*20% 21 '4 *21 : 21%
*150- 153 i *150% 153'
*110 115 1 110% 110%
V '• 7 7% > 7 ' 7%
*44%\'44% 4434 44%
42%' 43% *42% 44%

11%] n% ;ii%;ii78
*90 95% *85

, 95%
5%:. 578f " 5% 578

*101* 102% *101% 103
*8 8% *8 .t"- 8%
*36 \ 38 : ' *36- ; 38":
*1% 1% *1%;."2;

*23% 27 !f ,*23i2 25%
9 9 : 8% 8%

103
.

105
*104 55
*11155
5055
755

i 6%Mar 11 U 8% Jan 26
17 Jan 2 21% Mar 25
i 2% Jan 2 6% Jan 12
59 Jan 2 79 Jan 9
3 Mar 9 3% Jan'28
11%Mar 12 13% Jan 28

132 Mar 20 142 Jau 2

484 Jan 2 6% Jan 9
51 Jan 2 61 Feb 9
20 Jan 24 22%, Feb 6
45%Mar 10 48 Mar28(
43% Apr 17 r 54 Jan 3

Ohio Oil Co.. No par
Oliver Farm Equip....No par
Omnibus Corp (The).. 6
8% preferred A—' ..100

Oppenhclm Collins No par

Otis Elevator No par

6% preferred -100

Otis Steel Co -No par

$5.50 conv 1st pref..No par
Outboard Marine A Mfg 5
Outlet Co -No par

Preferred..:.—... .100
Owens-Illlnols Glass Co_12.50

;5% ; 5%
54%- 54%
*17% 21
*48 49

*11578-"—L.

For footnotes see page 1585. For footnotes see page 1581 •
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Friday Week's
Last ■>'Range ori ■

Sale Friday's i
Price Bid A Asked

vV.:"v BONDS < V

N. Y. STOCK EXCHANGE
Week Ended April 17.l/;;,'

\ STOCKS
NEW YORK STOCK

■ EXCHANGE. <■< <

Range Since Jan.1^-%
On Basis of AQO-ShareLots

> Range for Previous
-var., (I941)i*«.-.;

LOW AND HIGH SALE PRICES

Friday

Apr. 17-
Tuesday Wednesday ' [Thursday
Apr. 14 Apr. 15 .4p'..16

Monday
Apr. 13

Saturday

Apr. 11
Highest Lowest-HighestLowest

Railroad & Indus. Cos* (Con.)-
{♦Mo-Ill RR 1st:5a serieB A—*1959
Mo Kan <fe Tex 1st gold 4s..>.1990

MisBourl-Kansas-Texas RR—•

j„ Prlorllen 5sscrlesA.1962
■\ 40-year 4s series B'„"—■- 1962
v Prior lien 4%s series D-—.1978

♦Cum adjust 5s ser A—.Jan 1967

Missouri Pacific RR Co— .•

. ♦lst & ref 5s scries A—a-—1965
♦Certificates of deposit. .

"

♦General 4s ...1975
♦lst & ref 5s series F 1977
♦Certificates of deposit —

♦lst & ref 5s series G ..1978
' '♦Certificates of deposit.*.——
♦Conv gold 5 54s-.1. ---.1949

v ♦1st & ref g 5s series H.-.1-1980
Certificates of deposit..

♦lst & ref 5s series I....—-.1981
♦Certificates of deposit - u4..

{♦Mo Pao 3d 7s ext at 4% iuly'38
Moli'k & Malone lst gu g 48—1991
Monogahela Ry 3%s ser B.—1966

Monog&helaW Penn Pub Ser—
lst mtge 4 %s I960
6 debentures.. -.-.1965

Montana Power lst & ref 3%s.l966
Montreal Tramways 5s exU 1951

Morris & Essex 1st gu .3146 - -—2000
Constr M 5sseries A.. 1955

"

Constr M 4%s series B.—1955
Mountain States T & T 3)48.. 1968
Mutual Fuel Gaslst gu 5s—194.7

$ per-sharePar $ per shareShares$ per share$ per share$ per share $ per share 8 per share

3.12-% Sept
sf' 7^4 Nov
,.,25% Nov
?J15%:NOV
>11% Jan
-2878, Jan
40 Jan

il; to34- Aug
J26r;- Jan
-163 > Aug

458 Jan
H 934, Aug
v i 3% Jan
i 19i4 Dec
lOf,; Jan
17g July

. 37U Jan
106 Jan

161s Dec
,115% Dec

i8< ; oc
, i;2- Jan

t 305s Jan
s 20% Jan
•* 1 Jan

,1412 Dec
54% Sept

■ 89% Sept
> 334 Aug

"3 >8 Jan
5234 July

> I7I4 Aug
11212'Mar
25% Apr
'25. .Aug

- 54. Sept
238 Aug

30% July
>1112 May
.< 60% July

«v38 May

2714 Oct
••-7% Apr

77g Jan
■t 357g Jan
47% July

> 91 July
1212-Jan

o 897g Sept
110% Dec

. 9 * Aug
77. July

<.46%' Dec
>3% July
52: July

,4 23'2 Jan
10934 Get
^734 Jan

r 46% Jan
834 Jan

S 84 Jan

73.1 734 *7ij 7i2
*5 .'V 512 478 5
18 19 ; *16 173.1

*10l8 It I 978 IOI4
*11 lUt 1078 11
IBI3 161s I6I2 16is
25 25 , 24% 24Rs
1634 17 1634 16'8
*78U 83' 1 *80 81
♦123U 130 *125 130

*81% 8112
*122% 130

*1-38 11?
5% 538
214 2i,i

*1112 1134
*7i2 8
ll4 l'ft

*21 231#
*80 95
135s 14

*10412 108

1% 1%
*5% 5%
2*8 214
IDs !2
*71* 8 ,

- *1% ; D4
*21U 23
*80 95
12ls 125s

*10H2 105

*35 ><40

*12l4 133.1
*102 106

20U 20%
*1-9-20'

*35% 37's
• *84 1%
17l2 177s'

■ 5'>' 5' -

> 38 38*4
. 19*2 20

*21 23

411: 41.1
. 5*2 5'2
26 . 2634
*30 3118
*53 5ti2

. #8*2 9
59 6014

*102iz 103

*118% -----

;i.71 , 71%
68 v. fig 4

118% 118%
122% 122%
75% 75%
109 -109

>21? Jan
-. 6% Dec
v >43i Dec
23% Dec
35'fc Dec

•i 69- Dec
y &i3 May
.72 . Dec
,105, Msg

V'4% May
51'4 May

•* 35% Feb
, i. 11^ Dec
x387g Feb
^ ,13 Dec
;109%, Oct
><2% Dec
i 27 Dec
. 4*2 Dec
64 Dec

- *89*4
*135? 174
166 166

'-<■ 411 41.4
♦1«4- 514

#j*5034 54
23% 2378
*6334 66

I 984 97S - 10 10%
*63 64'* > *63 65-

; 74% 741* *73i2 76
.811* 821* *813,t 81
9978 lOOlo 99% 99%

*11134 1123.1 *111 »4 112%
22*4 22*2 • 22% 221.4
778 s 734 ?78

*91 96 4f95'« 95%
- 8-1%' 82®4 '83 83r

V 10% 10% 1*934 10

Quaker State Oil Ref Corp. . 10

2%Mar 6
47% Apr*4

\

T 2% Apr15
42% Apr14
15% Jau ^

■

8% Apr 15
23:% Jan 5
11% Apr 16
2478 Jan 9
2034 Jan 'J

i 1% Jan 13
39 Jan 15
,11% Apr 1
'

7 - Jan 6
10%Mar U
734 Mar 38

/55 Mar 9
:38i4 Jan 6
1
2h Jan 3

15% Apr 17
96% Jan 3
7678 Apr 17
j 478 Apr 13
109 Apr 17
'60 Apr 14
6% Mar 13

79% Apr 4
3% Mar 9

20% Apr 16
50 Jan 2
6% Mar 31

! 7% Apr 17
334 Jan 6
16 Feb 19

8% Apr 17
41% Apr 6

i4 Feb 17

i 3% Jan,6
j 5414 Febt-5

'3%,Jan: 2
> 46% Jan 9
I 17- Jan 28.

f 11%-Jan 16
26% Feb.3

<" 15% Jan 28
27% Feb 2

1 23,l,i Mar 11,

I 2';Apr*8
: 50e;,/Apr t
t 1634Treb"5
t 7% Feb»i
1

12% Feb - 2
934 Jan 6

61. > Jan . 7
i" 48i-'Fel>"2

i 4%'janl4
f 19 . Jan

100%'Mar. 5
863.i Jan 23

' 6% Jan 3
1 129%Mar 3

74. . Jan 20

878 Jan - 5
j 85%. Jan 19

478 Jan 5

/ 27% Jan 27
I 54 Jan 27

9,-'Jan 15
i 834 Jan 16

5% Jan 20
19%Mar 20
10 Jan21

f 47 'Jan 2

38 Jan 26

Radio Corp of Amer...No par
$3.50 conv lst pref-.No vai
$5 preferred B-.J--.No par

Radio Keith-Orpheum _i.—.1
6% conv preferred-.^..-100

Raybestos ManhattkniNo par
Rayonier Inc — c—-1
$3 preferred.——— 25

Reading Company.!———-50
4% 1st preferred —.50
4% 2d preferred.-——50

Real Silk Hosiery.——— -5
Preferred ...—---100

Reis (Robt) & Co lst pref. -100
Reliable Stores Corp...Wo par
Reliance Mfg Co.—------lo
Remington-Rand. -J. 1
Preferred with warrants..25

Rensselaer& Sara RR Co—100
Reo Motors v 10—i...—— 1

Republic Steel Corp.—No par
6% conv preferred'-— 100
6% conv prior pref ser A J100

Revere Copper & Brass No par
7% preferred L 100
5%%' preferred..'- 100

Reynolds Metals Co.—No par
5%% conv preferred 100

Reynolds Spring 1

Reynolds (R J) Tob class B.10
Common...—. —10

RichfieldOil Corp. No par
Ritter Dental Mfg No par

Roan Antelope Copper Mines.
Ruberoid Co (The) No par
Rustless Iron & Steel Corp.—1
$2.50 conv preferred.No par

{Rutland RR 7% pre! 100

; : 2% Sept
. 53 Nov

;>16 '-. Nov
* , 9% July
,12% Jan
10% Nov
67ty. Jan
61 -Apr

,>3344. Dec

22*4 Jan
101% Feb
•'97 Man
11 Jan

129 Sept
8034 Sept
15% July
95' . July
lO's Jan

N Y Steam Corp lst 3Hs.——1963
t§^N Y Susq A W lst ref 5s 1937
|*2d gold 4 J^s. — .1937
{♦General gold 5s —1940

ri ♦Terminal 1st gold 5s 1943

NYTelephose3lesser B.J... 1967
{{♦N Y West A Bost lst 4^8-1946
Niagara Falls Power 3^8^.... 1966
Ntag Lock & Ont Pow lst 5s A-1955
Niagara Share (Mo) deb 5%B.. 1950

10814 10H%
,T6-H. TVs
* 109H .109%
*110% V.

102% 102%

Norfolk Southern Ry Co—
. lst mtge 4 series A 1998
*Gen mtge 5s conv lnci-V—2014

{{♦Norfolk Southern RR 5s A.1961
Norf & Western Ry lst g 4s 1996
North Amer Co deb 3%s .1949
Debenture 3%s ——- 1954
Debenture 4s -—I960

For footnotes see page 1584. For footnotes see page 1585
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NEW YORK BOND RECORD;

•a''- bonds Wj i'.y'
}■• N. Y. STOCK EXCHANGE
\ , Week Ended April 17 •

f Railroad & Indus. Cos. (Con.).:
North Central Ken «fc ref 5s. —.1974
! Gen & ref 4 )4s series A ....1.1974
.{Northern Ohio Ry-r , :: /
| gtd K 5s...."iJ".:!'..-1.1945♦1st mtge g 5s (stamped can¬

cellation of guarantee) 1948
; ♦Certificates of deposit.

.North Pacific prior lien 48.'.".*..
1 . 4s registered 1. ;
T Cen lien ry As Id k 3s.Ti_.Jan

3s registered...1*..
-j Ref & Irnpt 4%s series Ar— .

Ref & Impt 6s series B —

| ltef & lrapt 6sseries C
Ref& impt 5s series D

^Northern States PowerCo—
« (Minn) 1st ArefM 3)4$

(Wise) 1st mtgfc 3)48....,;:.
Nortliwestern Tweg 4 )4s ext .V:

/o
{{•*Qg& L Cham 1st gii
.Ohio Connecting Ry 1st 4s....
Ohio Edison 1st mtge 4s..._..

1st mtge 4a.
* 1st mtge311 j..
Oklahoma Gas & Elec 3%s„_.
; 4s debentures...11...
Ontario Power N F 1st gn 5s...
Ontario Transmission 1st 5s„.

1997
199?
2047
2047
2047
2047
2047

2047

1967
1964

1944

1948

1943
1965
1967
1972

1966
1946

1943
1945

V/ B|
M ST

A O

A O

Q J
Q J
Q F
Q A
J J

Oregon RR & Nav con g 4s....1946
Ore Short Line 1st cons g 5s.. ..1946
i Guarstpdcons5ejs.il..1.11948
Oregon-Wash IIR& Nav 4s...1961
Otis Steel 1st mtge A 414s..... 1962

Pacific Coast Co lstg5s...j..
Paciflo Gas & El 4r series O...
! 1st & ret mtge 3%s ser H...

1st A ref mtge 3lis ser I..*..
! 1st & ref mtge 3s ser J......
! 1st & ref M 3s series K
|*Pac RR of Mo 1st ext g 4s..
f §*2d ext gold 5s. 1.
Pacific Tel & Tel 3%s ser B—.
Ref mtge 3 %s sories C

Paducah & III lsts fg 4)48—.

1946
1964

1961

1966
1970

1971
1938
1938
1966
1966
1955

Panhandle East P L 3s B—...i960
Paramount Broadway Corp—

1st M s f g 3s loan ctfs 1955
Paramount Pictures 4s debeti.. 1956
Parmelee Trans deb 6s........ 1944
Pat A Passaic G A E cons 5s.. 1949

Pennsylvania Co—
"

Guar 314s trust ctfs C. 1942
I Guar 3 J4s trust ctfs D— 1944
> Guar 4s ser E trust ctfs 1952

; 28-year 4s 1963
Pennsyl Glass Sand 3)4a ..I960
Pa Ohio A Det 1st A ref 4>4s A '77
4)4sserlesB Ii--.__-i.198l

Penna Power & Light 314$ 1969
4 J4b debentures— 1974

'Pennsylvania RJl cons g;4s...1943
Coilflolgold 48 ...1948

4s sterl stiul dollar May 1.1948
! Gen mtge 3*{s series C..... 1970

Consul sinking fund 4%s 1960
? General 4%s series A—..1965
! General 5s series ——-1908
• J Debenture g 4%s. ..... 1970

General 4.^8 series D 1981
; Gen mtge 414sseries 15..... 1984
1 Couv deb 3 (4 s ..1952

Peoples Gas L A C ref 5s 1947
Peoria A Eastern 4s ext....... 1960

f> ♦ I ncome 4s .Aprl990
Peoria A Pekin Un st 5)4« 1974
Pere Marquette 1st ser A 5s...1956
| 1st 4s series B —......1956

1st g 414s series O ..1980

| Phelps Dodge oouv 3 >48 deb...1952
PblJa Bait A Wash 1st g 4s...1943
General 5s series B—.—.—14)74

t General g 4%s series C.....1977
! General 4 )4s series 1)...... 1981
Philadelphia Co coll tr 4^8...1961
Phlla Electric 1st A ref 3)4s—1967

1st A ref tntge2%s.-—-1971
{♦Phlla A Read C A I ref 5s...1973
♦Conv deb 6s.. ;.-1949

{{♦Philippine Ry 1st s f 4s 1937
♦Certificates of deposit

Phillips Petrol l%s debs......1951

Friday,
Last

Sale

Price

Week's

Range or

Friday's
Bid A Asked

3- '

J J

FA
M R

J J

J J
M S

UN
M 8
J J
J D

J I)

FA

MN

J D

J J

3 J
J J
J J

J D
J D

3D

JD
J D

law V High
* : 121

*112 114

*97% V-T-

.,7454

";43'i

"[53 %
f 6714
157 >4
•57 >4

109 hi

!,7H

108 >(}

10854
10754

112 ;

105)4
94)4

112 •

10854
10754

M N

* A

M S
4 O

\t 8

J I)

3D

1/N
F A

J 1)

.4 O
J J
F A

F A

1/N
MN
MN
4

F
J

•ittsburgh Cine Chi A St Louis—
Series C 4)4s guar.........1942
Series D 4s guar 1945
Series K 354s guar gold 1949
Series V 4s guar gold....— .1953
Series G 4s guar.. 1957
Series H cons guar 4s.. 1960
Series I cons 4)4s.. 1963
Series J cons guar 454s.*.—.1964
Gen mtge 5s series A«. 1970
Gen mtge 5s series B.---.--1975
Gen 4)4s series C:.—-- 1977

itts Coke A Iron conv 4)4s A
itts Steel 1st mtge 4 54«-----
lst mtge 4)4s seriesBi.
Itts Va A Char lst'4s guar..
itts A W Va 1st 4)4s ser A..
Ist mtge 4 )48 series"B
1st mtge 4)4s series C
itts Y A Ash 1st 4s ser A.i.
1st gen 5s series B 1-
lst gen 5sserle8C ....

1st 4)4s series D-j-.-l-.i.

ort Gen Eleo,lsti)4Bv--•
1st 5s extended td-
otomac El Pow 1st M 3^st¬
ressed Steel Car deb 5s.
♦Providence Sec guar deb 4s.
♦Providence Term 1st 4s..;.
ublic Service El A Gas 3)48.
1st A ref mtge 5s;. .. .....
1st A ref mtge 8s...",.'T.i;.
ubllc Service of Nor 111 3)4s
urity Bakeries s f deb 5s..t.

1952
1950

.1950
.1943

.1958

.1959

.1960

.1948

.1962

.1974

.1977
t

.1960

.1950

.1966

.1951
-1957
.1956
.1968

.2037

.2037

.1968

-1948

M .8

.4 O

Apr
FA
J J
3 J
M 8

/ D

UN
F A

3 J

1 1)

J J
M S

.ID
J J

M S

J J

f 3

MN
MN
F A

D

MN
F A

F A

MN
J D

4 O

J

if S

/'

3D
UN
r d

1 o

A O

D

F A

J D
J D

M S

J J
3 J

J 3

MN
M 8

J J

3 J
J- D

A O

J 3

R

Reading Co Jersey Cent coll 43.1951
Gen A ret 4)4s series A 1997

'

Gen A ref 4)4s series B-.__.1997
Remington Rand deb 3>4s ,.1956
Republic Steel Corp 4 >4sser B .1961
Pur mon 1st M conv 5)4s...l954
Gen mtge 4 )4s series C. 1956

101)4

9954

102
104

.7454',' 76)4
7254 ■ '7354
42 -V.' 43)4
40)4 4054
52..; • "5354
6654 6854
■57H 58
1>7)i; . 57J4

109 )4 ' 109)4
*110 • •_'.-.-
102)4

7M

10754 108%
*110 113

10854 ' 109
10754 10754
104 )4 104)4
102»,» l()25i«
*10354 H754.

107(4 107 >4
112 112)4
112 "112

10414 "105(4
"94)4 97

87 ■ '

lltH
108)4
107)4
1005ii
100)4
*88

10754
107)4
*105

88

112)4
109(4
109
10054
10054
89 "

86
108

107)4

03 6?

No Lorn High
119 119

*yr
112 113;

:99V 1011

"."27)1 "27")$
162

'

78""
12 % 68 v.; 73'K
85 40)4 45 V-
9 39 42 Vk

103 45 ". 54)4
228 59)4 69)4
.'9 485-4 59%
22 . 48H 59%

v ;5 108 109%
10954 ni'4

'if--. ;• .'■r. 102)4 102)4

101 102

5954 -1854
99)4 9954
46)4 46)4

*11554 1;.i-

*101)4
10654
10154
103)4
103 "

>t—4 *102
106(4
102

106)4
102(4

111

W-
108)4
90)4
98)4
99 ;

84

44

71 "
6254
6254
105(4

94 !
11054
102)4
27)4
8

2)4

"99)4

106(4

61(4
61
60)4

83

UN
MN

74)4
79 a
79 '

99

102)4
106)4
103

*103

110)4
*11054
9054
119
102;
108)4
8)54
98)4
9854
84 ;

112 "
44
6

*106)4
70

62)4
6154
105)4

104)4
*116 *
*109.

103)4
94

110)4
102
2654
8
1)4
*1)4
99)4

105)4

105

10654
102 >4
104

103 "

10654
102)4

111

9154
120)4
103)4
109)4
9054
9954
9954
85)4

112
44

6)4
107)4
72)4
63)4
63(4
105)4

104)4
120

109)4
109)4
96
111 .

102)4
28
1
8 )4
254

99)4

112

*110

*110 ,

*118
*118

106)4
10654
101

*100)4
97(4
97)4

60(4
0054
60)4

*107
119)4

*101

33
*105(4
*10754
90)4
6)4

112

112)4

*109)4
*143

,
*215*
109)4
*10454

74)4
79)4
79

98

102)4
106'4
102)4

120

10754
10754
10154

102

97(4
97)4

"62""
61)4
6154

120

84

91)4
%1.H

155
225

10954
106

7554
81
80

99

102)4
106'4
103

'

5

3
27
43
135

Range
Since

Jan. 1

454 . 8)4

107

10854
108)4
107

10254
102)4
102)4

10854-
109)4
109)4
10854
10454
103

102)4

107 '108)4
111)4 112)4
112 11254
104 106)4
7854 97--.

82)4
11054
*107)4
106)4
99
99

85

10514
107)4
105

13

32
14

147
28
61
83

37
41

10
1

9

"31
21

77
19

11

1

33
27
11

88
119
45

*42

57

2
v

19

15

90

112'4
109)4
108.'

102)4
10154
90

87

10854
108)4
105

101- mx

58 Vg 60)4
98)4 100 54
46 49
118 118)4

102*11102'u
104 104)4
105 107

10054 105)4
103 105

10154 104
101(4 101)4
106 108)4
10054 107)4

103)4
109)4
10914
1)0)4
I'D .

102 ;
10754
89)4
9754
97)4
8154

10354
111

111"
94)4
122
105 '
111)4
'93)4
10054
100)4
89

11054 113(4
37 47

354 7)4
107)4 107&
67 (4 74
5654 6-1)4
58)4 64)4
10454 108

104)4
119 '

103)4
107)4
93

10954
99)4
24
5

154
2)4
99)4

105 54
120
112

109)4
10554
111 (4
102)4
2954
j 9

2 H

102 54

NEW YORK STOCK RECORD

10)541 02*I3?
106)4 106)4

112 112
110 11254

119 ~ 121'
120 121)4
106 109
105 108)4
99)4 103

100 104)4
97 >4 100

•

97)4 98)4

"60li 64)4
CO 64)4
00 64)4
107 108

119 119)4

'78H-87V
105)4 107)4
107)4-108)4
90)4' 95)4
3

j '7)4
-

80 80 *

108)4 11 >)4

216"' 216 "
108 54 10354
103 "105-.-

67)4; *6)4
'78)4 82)4
-79:' 82

• 97)4 101
102 - 104)4
104)4 106)4
101)4 10454

;.i-> LOW"AND,HIGH SALE PRICES

Saturday
Ay, U.

$ per share

<*2812 29
? ",*5ai
i ..*'«
L'*J58
*3.-.-12;
30*41 36» 1

j*108kf 1081.1
7 *15-94 -W
f'*-l'4r'14(4

f 2812 28»2
f 11 41K
;*108i.{

h *2i8 3;
p ;4^.-V>'48»4
^ . *57» 57«
h.Wi*rm
t 5434 "5433

iv*5S8 "5)2
I 58 • 58
1; ^434 >' 434
t *31V 31«4

107>8 IOS4
j *2I2 27k
J * 12'2 123,1

*23 -*24i2
22- ' 22

:'88 s'

18'"
id's

r *1358 15',1
r: 7t« • 7-is
• -•'•■134 M34
■ *1412 147k
t 20' 20's
i*129 V 130 ,

• 934 :934
f .1134 lHg

I 28'2 285}
*4484. 49 '

»; *2'2 3;
ti. *40 •: 65

*18->K 19'2
'

f27's 27'2
1 *33 '35
• *54 56-
; > 278 2?a
t *36 -S 3fi34
'

3l7g . 32 ,-

(♦HIV 116^
i: *40i2 - 42»2
;*nii2

3 . 1-3
• 97 ;• 97 '

Monday
Apr. 13

$. per'share'

Tuesday

Apr. 14

*7R
534

I'

'

19 19'4
; 22'8 22',|
V 333.,-337k
5 27 . .>27
i *28 • 29'2
I- *4712'-'48
l t-5i$; '.5i2
6
V *41.1 •

"4f8 "•
i *4812 ' 4978
| 117 117
I - 4 "'-4

5 *1278 13
*1'« -l^

1 *1I>8 1H4
i *18'2 19?H
| '<314 < "

2184 2134
: *20)4 • 205)
i 4»2 - - 412

*28'2 29 .

fat$82
/ *»32 •*; *fJ

/'*158,;788
"•"*3s -12:.-'
^5"i.3534
'108.; 108'tf-
.1534" 1534

h 1414-3 1438
*8034-\82-v
•*2612'. 27i2
*114J8..
*10814"
'.'■KU

-noa- m2
•'*270 *'3
»'4778 .'48's
1. ,578i!!. 6
r *&»•$■#»
•r 5434 • 5434

1*57: 58i2
(' ' 478-." "478
'*31-12 3-184

1058- IO84
C *2l2"'-278
12i2-:123s

V *78 15 is
*23 ■ 24l2
7*22; -X 23?,

♦108 ' "-.-Ci

;*17l2*J8l4
" *9»s 10'8
; 13-V 135s
» ; 71.1 73ft
V 134v* 134
*14I2-'1478

V 193,i 20«8
! 128128 "
r I7'8;.i7'8
{-• 934 -934
1IV 1134
13 15

r* 2838 -'2834
*45 ■K49->

Mh
*2'2 23,1
*30 4 "60-

[*18V-19l2
•-*27i8 27i2
;*33- 35
*55. 5312

■ >- 278 ; 27«
^ 36 36

.3IV 31:%
112 112 £

*40'2' 42'2
*11H2 i-i-
r 3 • 3

9634 9634
!"V 14 '' i

! *5*8".^4
*634" 71.1

rvi9i« 1914
> 2178 22
-34--'341s
',7-27^27.
>28 29
. .4712 48 i
i *5 >2 XjFb
1

334 334
414 : ' 414

V, "434 • -:478
. ,49 '--": "
H1638 116«2
t '-AU- 4'4
. 13 V13-
17 h4 : i' i

-18*34 1834
•*3',r 434

•• 21?8 22«s
2QV 20i2
4 414-' 4t4

%'per share

•

>>.'• t

:'-28'.-.': 2812
( \ , H* ]q v. Jon

• »■, ■
• ' .*138 . ' 7«8

3-T12
I*r 32.1a:: 3d
. l07'2 "108 '

15 •; 1512
| -1354 v 14'ft
i*8Q34 "82.
*26v,; 27'2
*H4i8
*108«S
"■Ci ;V. 'V h

viVf.iih
r! "278 ;- 278
4--4612 47.12

534 jj'57ft
8; ;>"-8i8
55; 55

For footnotes see page 1585.

4 <rii
*32l,i
I *1*2

*7A(t.
3i»2:
*2i8 -

*30

*5-38
*434
*10

*8 >.

).*37l2

; *234.
;*44i2 •

*338
*32
*17ft
*558

*2034
*'2

*9»2
♦87ft
*86

3014
38 V
4-

838
*H38 :

»»ie
. *64 /,
6V
*lt <

• • ; 9

, *191.1
■ "*234
f *36»4 •
• "

512-

4
36

>;i34
8i2

3134
2U

301.1
57ft
4-8

1078
83ft

4112
3'i

46'2
378

34

2

6'ft
21
,V-.9

101;>
9

91

30'2
38i2
4

•8

lll2
,,13

6C
6I9

1112
9

20
278
37v
,5i2

Wednesday
Ap\.15

$ per share

27l2 27i2
-;<*!& 'a

- *14 'in
*158 73ft

r *3.; 12
'

3184 32*2
*10712 108

15. 15i8

1334 13'4
*8()84 81G
26- 26»2

*11418
*108'8, ----
. Jsi )»S
*

• »12 7jj
107g 11
*284 * 3 ,

465ft 47'ft
;5H 5«4

. *8'g • 8«4
• 53 ' 53

Thursday-

Apr. 16

$ per share

*5?i- "5812
• 434; 484
*3112. 3134
J 1038 .1012
-'

•:258 ' 25ft
1214.1 12-ift
'

~8 ' 7«
*23 r 241ft
2H2:2H2

>87- 87
*108 ;
*1714* 18«4
9i2 -,-"912

"

1358 - 133«
7'ft .• - 73ft

•

134 -15I
*1412 1434
'

18i2' 1934
i 128 128
M7A. 17!8
r"9i2 934
•1012. 113,1
,i 140 15
'

2638 •" 28'4
*45l2~ 50
.119 , 138

•

2i2y*3!2
*30y 60

H812; 1858
27 •' 27'h

►' 33 > 33

*55 57

234 "278
*35i2 36i2
3034 -31
1115ft 1115ft
*40i2 • 4212
♦HO; ....

3 . -318
961-1' 97'ft

'is
"

*78','.' S'ti

u 6%' . 6«4

V 187ft ■ 19I8
■%\h. 22...
3319- 34i8
26l4 26'4
28 "* 28

-♦47#-49
•:' 5V -55ft
*3>2 37ft

•414'. '414
• -4i2 47(t
48'2 491,1

*11612117
4'8 -41ft

'

1234 - 13 ■

*li8 " 114
11V 111ft

*1812 I884
*314 -434
22 v.; 221ft
2038 2012

•

-4»k . T4I4-

514
57

(*458
*3H2
*1034
*2i2
121a
'.*78

.*23
* 2114
*80
*108

♦1714
' 1 9
14

718
. : 1%
;?■ 14U
*19 -■«

*1128
■'1078
f*938
■1058
1334
2638
*45

112
v *2'2
*30
* 183ft
2714
* 3112
*55

234
*3512
-31 '

*110

*4012
*110
<3

91i2
14
7«

-*53f{
! 6'4

|1834
(2134
I33)4
■26 »8
*2018
*47

< 5>2
*3i2

*

: 4t8
4i2

*4fiia
117

: 41$
*1234
* 1'8

*1012
*18'2
*3'n
2178

*2038
4'8

*4 •'■ ;4'i
♦32U - 39-
:*i58 -i34
•

*738 ••8»2
315ft 32-f
- 2*4 - 2'4
3030-

53s
. 5\

*434. ') 478
*10 107fj
'838 "- 838
*3712 4H2
*234 !* 3
*45ift 46'4

35« ; 358
32i2. 32i2

17f< 2
6 6

"21 21'
'"•

*12 • ' 910
*914 '1038
884 878

*86 f 91

2938 2934
• 3714 37 (f

• 4 -i ,. 4

^8«$'#«i8
•1138 .1138
♦' -Wl6- w "l.
*64 > 66

•■ «1$ ' 6)2:
*11; lli2
V-9'•;-,:'• 9.
*1-914 20
-27g »27g
V38Urr" 38k
ji'5i2 4>512

3H4 . 3119
83g :»8-3B

5 . < 59 A 591.1
' *108< .I LL

10214^10219
i * 11 # <1ll4*

<7212 '.'7212
i *7434-7512
-*9'8v 10"
*2434 2478
*30i8' 3 lid
*94 96

• )'>834-884
*10i2 j H
*105 106V,
*3812i ,4019

> *17 i.;118'
-- *u - *1

-

13i2 . 13->f

•r 2912 .30)2
r,, 8.38 ;,:8%

4 #
*3214'*
;■ n2

7 '

3U2
•••::•• 218
29i8 •

►5,4 -'

y.4V:
*91^
>70
*3734
'.'*284
*45is

• 33ft
3134.
*18,
*55g
20'2

- *lo

9
■* 884
*86 •>

29

7 36ls
4-

v *8 : -

ll'g
34

64 <:%
-. 6I4
*11 ►)
85g

V1914.
- 2V

;v 35- .

a - -oV

4

39

15ft
8

32'8
2»s

2934
538
434
10

8'

391?
• 3 -

46U
3i2

3134
17(1
57ft

20ie
. o

9

•;87,t
91

295ft
37
. 418
..83s
ll'H
j 13
64
► 6i2
lli2

, 87«
1914

• 234
36i2
j 5%

# 30
.. ,8'g ;83ft

59ig' 59121-5838 59'4
10914.10914
11)3# IOO4
*-lli8Vlli8
i72i2 "72'a
75 #75, •

*-*9>8 *T0
*2434 •. 2478
5 29*8 - 3<)t-4
95 _ 95#

-• 834# 814
*l()i2i>ll
106 ,406 4*106.; 108
*39i.t --40
* 16>2 18 '1
V 9S» ' 93S

'

13'4--1313

*10834.1 It
lOkiVlOJlg
Tl—fill

-

70'4 v. 7234
''75i2 ;75'2
v*9 • -10
4

24# 24<
: 293g 30
9112 .94

• 8ia ii "834
,►1084 -10-14

*3910 .40;

*1612 IS
V s32 " •>:
H2V'13'8

5h
57
-5-

3134
107(j
► 278
12i2
1

24-i8
2Ri
87

"l"8»4
9>2
14

71.1
1*4

1412
- 1912
130
17

934
11
14

27
47

1-12
234
60
19

27I4
34

57

278
35l2
31-
112

42'2

95G

14
• 78
6

63s

19's
2178
3378
261,
2)4

49

5l2
334
41.1
45s
50
117

414
13J.I

• Ri
IF

18#
434

221.1
20G

4's

'27

f, *'8
*»16-

'

*15g
.*3
) 32
10784
14's

.. 1334
*8()34
-

2512-
"114's
GO8I4.

■

*12
*1078

234
•46i2

584
► 8U
54.,.

/ *514
♦55'z
♦458

. 31's
1034
212
123g
*7«

*23

.*21
80

*108

*17l4
*9U
14l2
7'8

.184
*14i«
19.;

*128

*17
*93g
1034
1334
265s
*43

1'2
21$

*30

1838
27

*32
*55

234
*36

3034
110

*40i2
*110

3

9314
*14
78

*514
♦63g

187g
2L34

- 3318
261.1
*26

•*47 :•

*5'2
;

312
4

458
47

11712
4's

*12#
1*8

*1012
*1858
*3i8
2H2
*2038

• *4'8

27-

--1.1
3g

75s
12
323g
10734
147ft
1384

.-82

2512

Friday
Apr". 17-

% per share

:: 27-. -27'ft
♦'a '4
♦»163ft

-•*1-58 7#
*3 12
^31 -r. 3134
107 ? 10734

- 1418 1412
' 133ft 135ft
*80S4 82
25*2 26

2:11278 113
...---,Zi07V 10712

*37«
*32>4
*li2
*7'ft
3Ms
2 -

29io

*5t4
*434
958
*7

*37i2
*2»4
*45#

3'4
*30'4
;

13.,
*5'8
20-%
«i,

*8'2
834

*8612
29

301.4
4

8'$
11#

34
64

*6i.i
fll
■I: 834,
*19
; *2#
3512

. 5%

*" 7(t
#13s
' 2V
4712
534

;,#%
54r

y 538
56
;5

3214
1I--

'"

2'2
12's

-

■ 1 -

24'2
21*2
80 >

•Y8*i4
10*8
14#
7U
13.1

14:%
19G

130

17#
934
1078
14#
2678
46i2

-1? 1"#
- 2i2
60

183ft
27
32#
57
- 2'ft
36#
3 H8
112

42#

"3#
9334

'

S16

78
•'6

634

19
'22

3T%
261.1
29
49

558
3lo

4#
434

47

117#
- 4#
131.1
1*8

11

19%
434

2134
2034
4i2

■*a!6 ,

7I
1034 1034
2-% ( 25/j

46 4638
>.s 55g 584
.--Sift 8#
*53 54

6*4
55#
*4#-
33

h -10*4-
; • - 2#

12'4
■ • *'8
•*23--
• 205s
•*75-
*10B -

17*4
- *9i8
V-1334
'

- 7*8
-15s

- 14

-18*4-
*128

_

*16#
*9-V
10#

- 127g
25#
*44#
1#
2#

*30
-18

25#
32- -

*55
234

• 36
31 -

*110

*40#
*110

27g-
91#

■ #
- *7g
--5#
*6'4

IS#
2158
3-2#
26

*26
47

5#
3%
4

4#
#634
*117- -

4 -

*13

1#
-10#
1858
*3#
213s
20%
4#'

4's
39

Ms
S»4

3158
2#
29#
5'•>

5

9%
8

39
3

46#
3#
32

13,1
578
20#

9ir.

97ft
87ft
91

29#
33#
4

8#
11*2
-3.4

64

6#
It#
9*8
20#
234
35#
5#

^28#
■ - 8*4-
58%

*108*4
103#.
! 11
70#
*76
I 9 -

•| 2 4*4
29#
9184

•

[ 8%
*1034
*106",

*39#
*16#
I 93i
I 12#

29#
8#
59

112
104 •

11

71

77#
9#

24%
29'ft
91#
8#
11

108
40

18

5u

12*4

*4

*32

*1#
*7#
•31#
2#
29#
5#
434
*9#
*7

*37#
*284
45

*3#
*30#

158
*5*8
2034
#

9

884
*83#
29

- 35#
4

8%
*11#

*34
*63#
6%-

*11

878
*19#
,2#

•36

*0%

5#
55#

■V 5
33

10#
2#
12#

1

24#
20%
87

"l7#
10#
1334
7#
134

14%
18#

130

17

934
10*8
-1334
26 if
*46#
1#
2#
60

18#
20%
32#
57

234
36

31#
112

42#

"¥
92#
#

16

5#

•,658
19

2134
33#
26%
29

47#
5i»

3%
4

419

4634
117#
4#
13#
1#
10#
18%
434
21#
20%
4#

4's
39

178
8

31%
2#
29#
5#
478
10#
8

39#
3

45

3#
3134
1%
57ft

20%
19

9 "
8%
91

29

33#
4

8%
11#
13

66

-6#
11*2

. 9«

21#
2'8

36

29I2
8

RQ t .

*10834
.03

(|934
77
(9#
2434.

r 29#
-91#

8
* 1034
*106

39#
*16#

I 932

12#

29#
8

59%
111

103#
11

70#
77

9#
-2434
2978
91#
-8#
11

110

39#
18

9
32

12%

*3"8
*32

*1#
*7#
31#
2#

2878
5#
434
9

*7

*37#
*234
4434
3#

*30#
2

*5*8
20#
*'16

*8#
8>8
83#
28#
31#

, 4
8#

-*11*8
34

63#
-• 6#
*11

8%
-*19%

2#
35#

Sales

for.
the
Week

Shares

1,200
700

3,600
280

4,100
3,300

""800
j 30
y 10
.1 400
"

l",5o6
400

6.200
2,200
; 800

►/ 210

1,700
400

•

400

170

2,800
2.600
1,700
300

"""566
! 150

*"266
600

2,305
13.600
2,800
400

1,900
30

1,600
7. 600

22.000
8,400
8,000

""1,466
300

""700
1,400
400

"3",600
50

1,900
100

-5#- *or%

478
39

1*8
8#

31%
2*4
29#
519

434
,9io

7#
39#
3

4434
3#

3134
2

57fj
20#

lo

9%
834
88#
2878
35
4

8%
11#
13t«

63#
6#
11#
9

20%
2%
35#
5i»

-29#
7'8

- 58#
*108%
402%

11

69'
*76#-

9

'24%
-29

89

y 7?s
11

*106'

39#
*16#

29%
8

59#
111

103#
11

69%
78#
9

24%
29%
90

8

11#
110

39#
18

12°8 13#

14,100
2,300
700

800
' 900

900

7,100
6,500
9,9(h»

1,300
- 100
400

8 00

900

5,300
5,900
700
140

2,000
- 500

1,200
400

200

"2",900
500

1,100

200

'""260

6,166
1,700
2,100
1,000
3,500
500

700

130

1,100
30

1,900
300

2,000
400
200

5,200
100

3,300
2,400
1,300
1,900

• 500

1,600
110

3,900

7",000
100

800

300

1,000

2,000
2,300
8,800

30
470

1,590
4,0)0
300

1,000
1,900
5,000
1,100
3,900
300
10

200

8",700
6,500

1 STOCKS
NEW'YORK STOCK

5 EXCHANGE- - ••

Par $ per share

St JosephiLead...j__L...".10 27 Aprl6
{St Louis-San Francisco.._1Q0 1st Jan
6% preferred I.L...100 ' i# Jan

{St Louis Southwestern. ..100 v2 Jan
5% preferred..;._.L,_..100 5 Jan

Safeway Stores.:..._.LiVo var 31 Apr 17
5% preferred......L.—100 107 Mar 5

Savage Arms Corp..5 ' 14# Apr 17
Sohenley Distillers Corp.# _. _■« 13%Mar 11

1 5)4% preferred.J..;... 100 79 Apr 1
Soott PaperCo.No par 25# Apr 16
I $4.50 preferred '.A#> par xll278 Apr 17
$4 preferred— '.^..LNo par 100# Jan

{Seaboard Air Line....No par #1 Jan
4-2% preferred 100 7t»Mttr21

Seaboard Oil Co of Del1.No par 1034 Apr 17
Seagrave Corp.. .5 "2# Jan 12
Sears Roebuck A Co..LAro par 44# Mar 11
Servellno ; .1 " . 47g Jan 2
Sharon Steel Corp....'.No par 8 Apr 14

1 $5 oonv preferred...No par 53 Jan

Sharpe A Dohme... No par 5# Mar 16
$3.50 ooinv pref ser A.No par 55# Jan 13

Shattuck (Frank: G) ...No par 4#Mar 6
Sheaffer (W A) Pen Coi.No par 31# Apr 16
Shell Union Oil...1....... 15 ." 10# Mar28
Silver King Coalition Mines 5 <, 2#Mar 28
Simmons Co No par 12 Jan 29
Slmms Petroleum 10 ^ Apr 14
Slmonds Saw A Steel..No par 24 Mar 17
Skelly Oil Co 15 20% Apr 17
SloseSheffleld Steel A Iron.100 80 Apr 16
$0 preferred.: .No par 110 Apr 2

Smith (A 0) Corp ;__.;10 1<# Apr 17
Smith A CorType vtc_No par 9 Apr 15
Snider Packing Corp...No par 13*8 APr13
Socony Vacuum-Oil Co Inc. 15 6# Mar 11
South Am Gold A Platinum.1 1 >sMar 6
S'eastcrn Greyhound Lines..5 14 Apr 17
So Porto Rico Sugar...No par 18# Apr 17

1 8% preferred 100 120 Apr 2
Southern California Edison.25 16# Apr 15
Southern Natural Gas Co.7.50 9# Apr 14
Southern Pacific Co...No par 10# Apr 17
SouthernRy....... No par 12?s Apr 17
5% preferred....... 100 25# Apr 17
Mobile A Ohio stktr ctfs 100 34-% Jan 5

Sparks Wltblngton No par ' 1% Jan 2
Spear A Co 1 2# Jan 3
$5.50 preferred No par --

Spencer Kellogg A Sons No par 18 Apr 17
Sperry Corp (The) ..... I 233s Jan 23
Spicer Mfg Co.. No par 32 Mar 13
$3 conv. pref A '.No par 49 Mar 16

Spiegel Inc 2 2-% Apr 14
• Conv $4.50 pref......No par 30 Apr 7
Square D Co 1 30% Apr 14
5% conv preferred .100x110 Mar 30

Squibb (E R) A Sons..No par 40# Apr 9
$5 pref series A No par

Standard Brands No par
$4.50 preferred No par

Standard Gas A El Co.No par

$4 preferred.^ .No par

$6 cum prior pref. ...No par

$7 cum prior pref ...No par

Standard Oil cf Calif .'.No par
Standard Oil of Indiana 25

Standard Oil of New Jersey.25
Standard Oil of Ohio 25
Starrett Co (The) L S.-No par

Sterling Products Inc 10
Stewart-Warner Corp. 6
Stokely Bros A Co Inc.." 1
Stone A Webster. -No par
Studebaker Corp (The) .1
Sun Oil Co....; -No par

Class A pref (4)4% cum) 100
Sunshine Mining Co....£.100
Superheater Co (The). .No par
Superior Oil Corp___j
Superior Steel Corp.......100
Sutherland Paper Co. 10
Sweets Co of Ainer (The) 12#
Swift A Co ; A 25
Swift International Ltd

Symlngtou-Gould Corp...

Range Since Jan. 1
On Basis of 100-Share Lots

Lowest Highest

$ per share

3478 Jan 27
% Feb 5

; V. 78 Jan 27
4# Mar 15
6# Jan 20

44 Jan

110 Jan

19# Jan 3
10% Feb
89# Jan 15
36# Jan 9
116 Jan 10

109#Mar 6
«i6 Feb 10
1 Jan 28

13# Jan 5
3%Mar 24

57 Jan

6% Jan 27
10 Jan 3

60 Jun 6

7 Jan 15
61# Mar 4
5# Jan 20
33# Jan 3
1434 Jan 2
4% Jan 14
13# Jan 6
l#Mar 24

26 Jan 9

28# Jan 3
109 Jan 2
112 Jan 28

2034 Jan 6
13% Jan 6
17 Feb 4

8# Jan 5
2 Jan 23

1534 Jan 10
26# Jan 26
14434 Jan 27
20'% Jan 10
12# Jan 5
13's Jan 26
18 a Feb 5
35% Jan 24
50# Mar 24
178 Jan 5
3# Feb 6

2034 Jan 8
31-% Jan 6
37 M ar 2 i

60 Jan 3

4# Jan 6
45# Jan 14
38% Jan 6
114 Feb 11

49# Jan 6

Talcott Inc (James).j .9
5)4% parti.) pref,.......50

Telautograph Corp.... 5
Tennessee Corp
Texas Co (The) 25
Texas Gulf Produc'g Co No par
Texas Gulf Sulphur...No par
Texas Pacific Coal A OH...10
Texas Pacific Land Trust... 1
Texas A Pacific Ry Co..-.100
Thatcher Mfg Co No par

$3.60 conv pref ;.No par
The Fair... No par

Preferred...... 100
Thermoid Co. I

$3 dl v conv preferred ..10
Third Avenue Ry.... 100
Thompson (J 25
Thompson Prods Inc..No par

Thompson-Sturrett Co.No par
'

$3.50 cum preferred.No par
Tide Water Associated Oil..10
$4.50 conv pref...4.No par

Tlmkeu Detroit Axle;.....10
Timkcu Roller Bearing.No par

Transamerlou Corp..... 2
Transcout'l A West Air Inc..5
TratiBue AWilliams St'l No par
Trl-Coutlnental Corp....—1
' $6 preferred ;.No par
Truax-Traer Corp:..;.No par

Truscon Steel Co ; 10
20th Cen Fox Film CorpNo par

$1.50 preferred-—L.No par
Twin City Rapid Tran.No par

7%-preferred— 100
Twin Coach Co ....— 1

U

278 Apr 17
91# Aprl7
"• *4 Jan 2
78Mar 6

> 5# Mar 25
0 s Mar 25

18 Mar 14
21 Feb 25

'

32# Apr 17
26 Mar 12
28 April
4278 Feb 26
5# Jan 2
3# Mar 9

•- 4 Apr 16
'

3% Jan 2
403.4 Apr 17
116% Apr 13
4 Apr 11
12% Mar 10
1# Apr 16
10# Apr*/
17% Feb 13
3# Apr 9

21%Mar 26
: -19#Mar 11

4 Mar 20

4 April
32# Feb 2
1 #Mar 7

► 7% Apr 6
30# Mar 14
2 Apr 15

2878 Apr 17
-

5# Mar 13
4%Mar 31
7% Jan 2
6% Jan 2

38% Mar 27
2S4 Feb 2

41 Jan 7

3# Apr 15
30 Jan 2
1% Apr 16
57g Jan 19
20# Apr 17
'#2 Mar 27
8# Jan 2
8 '8 Apr 17

85 Mar 28
28# Apr 17
34# Apr '7
4 Jan 28
8 Mar 25

* 8*1 Jan 3
84 Mar 14

61# Jan 3
6 ■ Feo 18

11 - Feb 6

7# Jan 2
19# Jan 2
1% Jan 2
21# Jan 2
5% Apr 14

$ per share $ per share

Range for Previous
Year (1941)

Lowest | • Highest

27 Dec
'« Dec
hi Dec

1# July
4 July
35 Apr

£l0678 Dec
12-% June
8# Apr

79 June
31 Dec

109# June
107 Dec

# Jan
# Dec

U# Dec
1% Apr

4912 Dec
4# Dec
7# Dec
48# Dec

3*4 Apr
51# Feb
4 , Dec

32-% Dee
10# Jan
2 Dec

11% Dec
1 Nov

22 Oct
1878 Feb
95 Feb

111# Dee
14# Feb
9 Jan

13% Fob
7# Dec
1# Dec

13 Feb
xl3 June

120 Aug
16# Dec

.xlO Dec

s 8 Jan
11# Feb
19# Feb
23# Mar
1 May
2 Dec

80 Mar
17# Dec
27 # Dec
27# Apr
54% Aug
3 Dec

31# Dec
31# Feb
111 Dec

47# Dec

■y 8
47

113
23

39*4 July
# Feb
"# Apr

May
Apr
Sept
June

Sept
17% Sept
94# Sept
39# Sept
115# Mar
112. July

# Jan

*4 July
17 July
3% July

) 78-% Jan
) 1078 Jan
1434 July
71% Jan

j 578 Nov
59 Deo
078 Sept

40. Jan

16%
5

21%
2#

Deo

Jan

Jan

Jan

5 Jan
110 Jan

#6 Jan
1% Jan
11# Jan 14
13# Jan 14

22% Feb 5
27# Jan 6
4)# Jan 27
33# Jan
34% Jan 16
56# Jan
6 Jan .

4% Jan 27
5% Jan 5
5# Feb 21

5534 Jan 9
120 Jan 3

5% Jan 14
'15# Jan 9
1% Jan 14

13% Jan 3
19%Mar 4
1.3%Ma« 6
25 Jan 26
24% Jan 28
5# Jan 5

4% Feb 25
34# Feb 2
2# Jan 3
9% Jan 16
39# Jan 6
3 Jan 27

347g Jan 14
9% Jan 6
6 Jan 16

11% Feb 24
9# Jan 21
41# Jan 20
3 MarlO
50 Jan 28

4% Jan .

34% Feb 27
384 Jan 12
0# Jan 20
27# Jan
"m Feb

10% Jan 13
10-s Feb "
95# Jan
34# Jan
43# Jan
4% Jan
10# Feb
12% Mar 17
1 Jan

67#Mar
7 Jan 19

11 Feb 0

9% Jan 27
22% Jan 27

. 3# Jan 13
40% Feb 6
0% Jan 29

30% Nov
35# Oct
112 Jan
114 Jan

25% July
15 Sept
18# Nov

; 10% July
2% July
19% Aug
23'8 Dec
150 Mar

27% Jan
13# Sept
14% Aug
19# July
30# Nov
37# Oct
2 Jan

0# July
69 July
22 July
3934 July
38# July
60 Deo

678 Jan

57% Jan
40# Aug
117% Aug
48# Deo

Under Elliott Fisber Co No par
Union Bag & Paper..;.No par
Union Carbide <t Carb.No par
Union EI Co of Mo $5,pfNo par
Pref $4.50secies...^.No par

Union Oil of California.....25
Union Pacific RR Col 100
| 4% preferred-.-.-! 100
''Union Prem Food Stares Inc.l
Union Tank Car (--No par
Untted Aircraft Corp. 5
5% conv pref 100

Uu Air Lines Transport.—..5
United Biscuit Co..—No par
5% preferred.... 100

United Carbon.Co —No par
United-Carr Fast Corp.No par

United Corporation;..No par
h $3 preferred —No oar

287s Jan 2
7% Aprl.'
58# Apr 17
108 h Apr 4
100#Mar 24
11 Mar 12
63% Jan 2
?5%Mar26
9 Mar 21
24% Mar 10
28# Feb 20
89 Apr 1 7
7% Apr 17
9'gMar 10

104%Mar 2 4
37# Jan 2
17# Jan 7
V'a Jan 2
12# Apr 14

33# Jan 20
9# Jan 5

74% Jan 3
H284 Jan 12
108 Jan 6
13% Jan 29
177# Feb 5
•81# Feb 6
11# Jan 30
30 Feb 24

1/36% Jan 6
104% Jan 5
1178 Jan 28
ll%Mar 3

112 Mar 5

427g Jan 19
• 20 Feb 26
: 38 Jan 5

I • 16-% Jan 15

3% Dec
108 June

# Nov
7s Dec

8% Dee
10# Dec

1778 Mar
25# Mar
33 Feb
33 Dec
29 Dec

51 Dec
4# Dec
3# May

'

4# Dec
3% Dec
50 Apr
117# June
3% Dec
12# Dec
1# Dec
9# Dec
16# Nov
3 Dec

19% May
16# Deo!
3% Deo

3% May
27 Dec

1# Dec
6 Dec

34# Feb
2 Dec

30# Dec
5# Mar
3% Feb
5% Dec
5 Dec
32 Juno
2 Dec
38 May
3# Dec
30 Jan

1# Dec
3 '2 June
24% Nov
# Dec

7 Dec

9% Mar
95# Au!
27# Feb
37% Dec
4 Dec

8# Dec
078 Mar
% Dec

60 Dec
4 Feb

9# Jan
5 May
16# May

84 Dec
16 Feb

4% Doc

27# Dec
7 Dec

60 Feb
xl 1184 Jan
106# Dec
11*4 Dec
57# Dec
73 Dec
9 Dec

24% Dec
28% Dec

6 >g Jan

113# July
1# Jan
4% Mar
21# Mar
22% Mar

25#' Nov
34# July
4678 Dec
48# Aug
40 Jan
66 June

8% Jan
0# Nov
8'g July
8% Jan
60# Dec
126 July
9 Jan
21 Jan

2% July
18# July
23# Jan

I 5# Aug
25 Aug
24# Sept
77a July

5# Nov
38# Aug
3% Jan
9% Sept
46 g Dec
4# May

38 7g sept
7% July
6% Aug
14 July
10# Jan

44# Sept
4% Sept
60# Sept
5# July
40 Aug
4#
6

34

1#
18

Jan
Jan

Jan

Jan
Jan

9% May
87g Dec

108% Dec
35 Dec
15 Doc
*i6 Dec

13# Dec

I17g Dec
99 7s Dec
35'a Sept
51# Jan
5# Jan
17# Jan
107g Aug
2 Jan

75 Jan

7# Sept
11# Aug
9% Sept
24 Dec

1% July
27# Sept
9# Jan

377j 8ept
12% Jan
79?i Sept
115% Nov
112# Sept
16 Sept
857g Jan
85# Jan
13# Jan
31 July
44-% Jan

17# Jan
1434 July
113# Feb
52 Sept

21# Sept
1# Jan

30% Jan

For footnotes see page 1584.
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NEW YORK STOCK RECORD NEW YORK BOND RECORD
Friday Week's
Last tRange or
Sale Friday's
Price Bid & Asked

Range Since Jan. 1
On Basis of 100-Share Lots

Range for Previous
Year (1941)

STOCKS

NEW YORK STOCK
EXCHANGE

LOW AND HIGH SALE PRICES
..

■ ■■

Saturday Monday Tuesday Wednesday \ Thursday \ Friday
Ayr. 11 Ap\ 13 Ay. 14 V Apr. 15 - Apr. 16 Apr. 17

$ per share $ per share $ per ^are $ per share $ per share $ per share
4'8 4?8 ; 48.1 484 45jj 48, 4I0 48s 41® 4*8 488..t484

> *2 258 *? 2*® 2 2 *2 2*i *2 2*4 2 2
38 38 38 38 37 331, *37 371, 37i2 38 3GU 37
484 484 j 458 488 41, 4S8 41, 41, 4i2 41, 4*»s 4*®

*2978 31 *29?8 3012 287g 297s 29 /29 " *27 30 *27 30
55U 55'2| *54*® 5514 541® 547S 5434 5484 *5434 55'H 54 54*®

BONDS
N. Y. STOCK EXCHANGE

Week Ended April 17

Range
Since

Jan. 1
HighestLowest Lowest | Highest

Railroad & Indus. Cos. (.Con.)
Revere Copper & Brass 3M8... 1960
{{♦Rio Grande Juno 1st gu 5s .1939
{{♦Rio Grande West 1st g 4s..1939

' ♦lst con A coll trust 4s A... 1949
Roch Gas A El 4Mb Her D .1977
'

Gen rntge 3Ms series H 1967
Gen rntge 3Ms scries I.....1967

} Gen rntge 3Ms series J 1969
{{♦R I Ark A Louis lst 4^s..1934
{♦Rut-Canadian 4s stpd 1949
{{♦Rutlaud RR4Msstpd 1941

5 per share
4>2 Apr 15
2 Jan 5

36U Apr 17
378Mar 11

287s Apr 14
52l4Mar 7,
4 Mar25|

93«2 tVIar 271
13 Jan 2
3 Mar 12
2t® Apr 17

7712 Apr 9
17 Jan 7

8 Apr 17
43 Jan 2
164 April
5 Apr 14

3414 Jan 30
*27 Apr 14

212 Jan 2
7 Jan 2

99 Jan 20
23 Jan 2

27«s Jan I
21 Mar 6

5j| Apr 17

138sMar 6
54 Mar 10

3714 Apr 17
60 Apr 14
4634 Apr 14
II214 Mar 30
16 Apr 17
3934Mir 27
»„ Apr 16
3s Apr 15

39U AprH
133sMar 28
43U Apr 1^114 Apr 9
148 Apr 41

$ per share
Jan 28

,234 Jan 10
50 Jan 10
5 Mar 27
35 Feb ,5
72»2 Jan 3
512 Jan 16

106i2 Jan 17
15«s Jan 30
4ts Feb 27
3'4 Jan 6

87 Feb 25
23 Apr 7

11»4 Jan 26
48*4Mar 4

172 Jan 5
634 Jan 14

397s Mar 28
34U Jan 27
378 Jan 20
10*8 Jan23

111 • Feb 7

25i2 Feb 4
30 Feb 2

24i2 Jan 25
1 Mar 11

1758 Jan 14
72i2 Jan 16
51'4 Jan 14
71 Jan 19
55«4 Jan 3
11934 Jan 13
24 Jan 5

46i2 Jan 14
1 Jan 7

< "11 Jan 19
44 Feb 9

145s Jan 5
52t2 Jan 6

1501® Jan 6
159 Jan 21

Par

United Drug Inc..... 5
United Dyewood Corp 10
Preferred ....100

United Electrlo Coal Cos 5
United Eng A Fdy 5
United Fruit Co No par
United Gas Improv't _ .No par
$5 preferred —No par

United Mer A Manu Inc v t c.l
United Paperboard ...10
USA Foreign Secur No par

S6 lst preferred No par
U SDistrlbCorpoonv pref.100

600 U S Freight Co No par
,500 U S Gypsum Co 20
40 ' 7% preferred 100
200 U S Hoffman Macti Corp 5

5M% conv preferred 50
,300 U S Industrial Alcohol.No par

US leather Oo No par
800 Partic A conv cl A—No par

Prior preferred 100
600 U 8 Pipe A Foundry 20
200 U S Playing Card Co 10
600 U S Plywood Corp 1
500 {US Realty A Impt.. .No par

,800 US Rubber Co 10
,300 8% lst preferred 100
,100 U S Smelting Ref A Mln...50
200 Preferred 50
,600 U S Steel Corp No par
,800 Preferred 100
700 U S Tobacco Co No par
... 7% preferred 25
500 United Stockyards Corp 1
,100 United Stores class A 5
100 $6 conv preferred.—No par
100 Universal-CyclopsSteel Corp 1
150 Universal T.pafTob.. .No par

< 8%.preferred..._ .--.-100
CO j Universal Pictures lst pref.100

$ per share
j 6*2 Sept

38s Sept
•

51 Nov

5*g July
42 Jan
79 Dec

10'2 Jan
117 Jan

1434 Nov
458 Sept
4 July

93">8 Oct
; 19 jmy

13 July
69i2 Jan
183 Jan

,9*8 June
43 June

33>2 Aug
438 Aug
1034 Sept

105 Oct

317s Aug
. 3418 Feb
26 Sept
2*8 July

'

28'j Sept
103*2 Sept
6518 Apr

, 76*2 Jan
7034 Jap
130 Jan

338s Jan
x50*8 NOV

1*8 Jan
1*4 Jan

62 Sept
165s Jan

1 ; 64 Sept
157 Jan

161 Oct

Shares

6,609
300
180

3.699
409

1,000
9.700
1,090

COO
300

1,300
"

30

280

Saguenay Pow Ltd 1st M 4Jtfs.l966
St Jos A Grand Island lst 4s..1947
St Lawr A Adlr lst g 6s 1996
2d gold 6s 1996

St Louis Iron Mtn A Southern—
I I ♦{Rlv A G Dlv lst g 4s 1933

♦Certificates of deposit
£*St L Peor A N W lst gu 5s..1948
3t L Pub Serv 1st rntge 6s 1959
St L Rocky Mt A P 5s stpd...1955

t*St L-San Fr pr lien 4s A....1950
♦Certificates of deposit

♦Prior lien 5s series B 1950
♦Certificates of deposit

♦Con M 4Ms series A 1978
♦Ctfs of deposit stainped

{St Louis-Southwestern Ry—
; * lst 48 bond ctfs 1989

: i *2d 4s inc bond ctfs Nov 1989

f*lst term A unifying 5s 1952
; *Gen A re! g 5sserles A....1990

St Paul A Duluth lst con g 4s.1968
{♦St Paul E Gr Trk lst 4^8...1947
{{♦St P A K C Sll L gu 4Ms..1941
St Paul Union Depot 3Ms B.1.1971
S A A Ar Pass 1st gu g 4s.....1943
Sao Antonio Pub Serv 3 Vis...1970
Santa Fe Pres A Pheti lst 5s...1942
Scioto V A N E lst gu 4s 1989
{Seaboard Air Llue Ry—

§♦ lst g 4s unstamped.. 1950
I *48 g stam ped - .n. - -1950
♦Adjustment 5s ..Get 1949

: ? {♦Refunding 4s ...1959
♦Certificates of deposit

♦lst cons 6s series A *..1945
♦Certificates of deposit..

{{♦Atl A Blrm lst gu 4s...1933

{♦Seaboard AlI Fla fls A ctfs...1935
♦6s Series B certificates 1935

Shell Union Oil 2Ms debs 1954
2Mssfdebs 1961

{{♦Sileslan-Am Corp coll tr 7s. 1941
Simmons Co deb 4s 1952

Skelly Oil 3s debs 1950
Socony-Vacuum Oil 3s debs...1964
South A Nor Ala RR gu 5s 1963
South Bell Tel A Tel 3Ms.~..1962
3s debentures 1979

Southern Colo Power 6s A 1947

Southern Pacific Co—
> 4s (Cent Pac col!) 1949

48 registered 1949
lst 4Ms (Oregon Lines) A 1977

; Gold 4Ms ; 1968
t Gold 4M8 1969

■ Gold 4M8-.J-.:.-.—.....-1981
i 10-year secured 3Ms:... J..1946
: San Fran Term lst 4s 1950

South Pac RR 1st ref guaf 4s..1955
Southern Ry 1st cons g 5s....1994
• Devel A gen 4s series A..4..1956
v Devel A gen 6s ......1956
Devel A gen 6Ms ...41956
Mem Dlv 1st g 5s..4 1996
St Louis Dlv lst g 4s... 1951

So'western Bell Tel 3Ms B....1964 .

t lst A ref 3s series C-— 4968 ,

^Spokane Inteniat lst g 4M8-2013
Stand Oil of Calif 2Ms debs...1966
Standard Oil N J deb 3s 1961
I 2M debenture ...1953
Studebaker Corp conv deb 6s.. 1945
Superior Oil 3Ms debs ...1956
Swift A Co 2Ms debs 196i|

-2H 4
7M 12 M

101M 103 M
99M 100M

124 125

; »» Jan 30
29*4 Feb 6
207s Jan 3
ll*®Mar 2
243g Jan 7
115*4 Jan 30
4178 Jan 6
55 Jan 19

Vadsco Sales —No par
Preferred.. - 100

Vanadium Corp of Am.No par
Van Norman Mach Tool..2.50
Van Raalte Co Inc 5
7% lst preferred.. 100

Vlck Chemical Co 5
Vicks Shreve A Pac Ry---100
5% preferred 100

Victor ChemicalWorks 5
Va-Carollna Chem No par
6% dlv partic preferred.100

Va El A Pow $6 pref—No par
Va Iron Coal A Coke 5% pf 100
Virginian Ry Co 25

■ 6% preferred 25
Vulcan Dctinuliig Co..... 100
Preferred 100

Vultee Aircraft Ino... .1
51.25 preferred No par

21 Feb 27
1 Jan 2

22i2 Jan 8
112 i Apr .1
14 Jan 3
25l2 Mar 28
2734Mar 31
90 Jan 15
120 Mar 11

8*8 Apr 14
23 Apr 17

25*2 Jan 19
2*8 Jan 19
29*2 Jan 19
115*2 Feb 25
19 Jan 29

. 3134 Jan 20
29*2 Jan 7
90'srMar '6
138 Jan 9

•10*4 Mar 25
25 Apr 1

3038 Jan 26
7i2 Jan 17
18*2 Feb 4
102 Mar 5
45s Jan 5

31 Feb 28

15*2 Jan 22
3*8 Jan 20
n,« Feb 18
19*4 Mar 25
57g Jan 3

; 74 Jan 16

1*4 Jan 29
24'4Mar 10
39*2 Jan 8
19 Feb 2

• 13*2 Feb 5
13*2 Feb 7

|. • 2 % Feb 3

f 20*4 Jan 6
. 70 Feb 3

I 91 Jan 221
1
104 Jan 8
93 Jan 8

113*2 Ja** 9
18 Feb 6

104*2 Jan 2
16*2 Jan 3

I ; 3*2 Jan 27
8*4 Jan 28

• »i« Jan 27
2734 Apr 2
19i4 Feb 5

81*4 Jan 6
|f 127 • Jan 2 }
1 -29*2 Feb 2

31*2 Jan 8
106*2 Jan 7

"

93" Jan 22

27*4 Feb 4
'

69i2 Jan 29
15 Apr 17
'lSfy Jan 5
3?8 Jan 26
3*2 Jan 27
63 Jan 12

22*4 Jan 13

; 2*8 Feb 10
l7* Jan 8
6*8 Jan 5
638 Jan 20

;, 7334 Jan 13

iV.24* *"Jan 7
i. s 28 - Jan 15
1 ; 213s Jau 2s
120 Mar 25
117 : Mar 3
64 Jan 26

57*4 Jan 26
104 Jan 15
62 Jan 5

v#*4 Dec
1578 Dec
96i2June
3 Dec

, 25*2 May
i1234 Feb

- 2*4. Dec
\*4 Dec
J3's Apr
234 Feb

53 Jan

1*2 July
21*4 Oct
38 Sept
2334 Jan

C 17*8 July
20*4 Jan
4U Jan

80 Feb

25*2 July
74*2 Jan

106*2 Jan
115 Jan

1077s Jan
117*2 Jan
207s July
107 Oct
297s July

y 4*8 July
9 July
1*8 May

31*® Nov

24*4 July

105 Jan
141 Mar

34*2 Jan
38*2 July
112 Aug
, 65 July
100 Jan

30*4 July
76 JaQ

. 157s July
l7-*8 Jan
8U July
6*8 Jan

64*8 June
26*2 July

, 2*8 May
2*8 Jan
6*8 Dec
r7 Sept
77 8ept
115 Nov

33*2 Jan
34*2 Jan
2534 July
147 Aug
130 .July
73*2 Aug
75*4 Aug
122 July*
80 Jan

Tenn Coal Iron A RR gen 5s..1951 J J
Term Assn St L lst cons 5s 1944 F A

Gen refund s f g 48...i.....1953 / J
Ref A Impt rntge 3Ms ser B. 1974 J J

Texarkana A Ft S gu 5Ms A... 1950 F A
Texas Company 3s deb..; 1959 A O

3s debentures 1965 M N
Texas A N O con gold 5s 1943 J J
Texas A Pacific lst gold 5s 2000 J D
Gen A ref 5s seriesB.1977 4 O
Gen A re 5s series C- - - 1979 4 O

• Gen & re! 5sseries 1980 / D
Tex Pac Mo PacTer5Ma A... 1964 M S
Third Ave Ry lst ref 4s..; 1960 7 J
i *Adj income 5s.......Jan 1960 A O
|♦Third Ave RR lst g 5s_-_ 1937 / J

Tol A Ohio Cent ref Almpt3Msl960 J D
Tol St Louis A West lst 4s.a-.1950 A O
Tol WVAOhlo4sseries G—..1942 M S
Toronto Ham A Buff lst g 4S--1946 J D
Trenton G A El lst g 5s. .1949 M S
Trl-Cont Corp 5s conv deb A.. 1953 J J

*40 51

*15*4 1634

*1*8 2
*1*2 134
. 5 5.*8
4*2 45«

62*4 62*4
*105*2 U4
20 20

23*4 2334
15S« 16*®

1*110 140
*110 130

108 1UM
10 m

100»i«l0U*n
99M 102M
WMH

108ii hi -
96M 99
96M 99
103M 105M
106 107
69 75M
91 97M

104M 105

Union Elec Co of Mo 3M® 1971
{{♦Union Elec Ry (Chic) 5s.,..1945
Union Oil of Calif 6s series A. .1942
? 3s debentures.;.. 1959
! ; 3s debentures..-....;..- .1967
Union Paciflo RR— - • - - - • - ^ :
•• 1st A land grant 4s 1947
'

34-year 3M» deb.... 1970
35-year 3M»deb...1971

{ Ref mtge 3M8ser A.--.....1980
United Biscuit 3 Ms debs 1955
United Clgar-Whelan Sts 5a.. 1952
United Drug Co (Del) 5s.....1953

U N J RR A Canal gen 4s 1944
United States Steel Corp—
Serial debentures

.75s ... May 1 1942

.875s...; Nov 11942
1.00s J May 1 1943

- 1.126s ,L J Nov 1 1943
1.25s : j May 1 1944
1.375s.Nov 1 1944
1.50s...... May 1 1945

: - l 1.625s j.._Nov 11945
1.75s............May 1 1946
1.80s Nov 1 1946

Yale A Towne Mfg Co 25
Yellow Truck A Coach cl B..1
Preferred .....100

Young Spring A Wire..No par
Youngstown S AT No par

5M% preferred series A. 100
Youugst'u Steel Door..No par

15*8 Jan 2
1(1*4 Apr 17

111*2 Jan 3
5*® Apr 14
30>8Apr 17
>78 Jan 12

8*4 Apr 17

12 12 1 12 12*«l 111® 12*4I 11*2 11*4! 1138 1134 z10*4 11 I 4.000 Zenith Radio Corp....No par • • 834 Feb 19 12h Mar30| - 8 Dec 157j AprJh 134| *134 17,1 13- i4| '[j i7jl ig • i4 *ij Us\ 3,200 Zoidte Products Corp 1 Apr 7 234 Jan 26 1*8 Apr ^8_Oct
•Bid and asked prices; no 8 Ala* on tills day. t la reojfvjrsnlp, oD^f. delivery, n N<sw stoci. rCisa sale, x Ex-dlv. y Ex-rlghts. Called !of redemption.

For footnotes see page 1585,
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NEW YORK BOND RECORD

I BONDS
N. Y. STOCK EXCHANGE

Week Ended April 17

Railroad &c Indus. Cos. (Con.)
United States Steel Corn (Con.)—
Serial debentures (Concluded)—'

V 1.96s May 1 1948
2.00s Nov 1 1948
2.05s May 1 1949
2.10s Nov 1 1949
2.15s. May 1 1950
2.20s Nov 1.1950
2.25s . May 1 1951
2.30s. Nov 1 1951
2.35s . May 1 1952

V 2.40s Nov 1 1952
2.45s May 1 1953

t:-
, 2.50s Nov 1 1953

2.55s May 1 1954
2.60s Nov 1 1954
2.65s ..May 11955

United Stockyards 4Ms w w..'1951
Utah Lt & Trac 1st & ret 5s 1944
Utah Power & Light 1st 5s....1944

RS v
Vandalla RR cons g 4s series A. 1955
Cons s 1 4s series B._. 1957

Va Elec A Pow 334s ser B 1968
Va Iron Coal A Coke 1st g 6s.. 1949
Va A Southwest 1st gu 5s 2003
1st cons 5s., ....1958

Virginian Ry 3)4 series Ai.—196ft

{Wabash RR Co— •

{♦1st gold 5s ...1939
♦Ctfs of deo (reorg mgr)*...—.

{♦2d gold 5s 1939
f r ♦Ctfs of dep (reorg mgr).

MN

MN

MN
MN

MN

MN

MN

MN

MN

MN
MN

MN
MN

MN

MN
A O

\ O
F A

F A

m N
m s

M S

j J
A O

M S

MN

Fa

Friday
Last

Sale
Price

95%
94 34

85

Week's

Range or
Friday's

Bid A Asked

Low

*100)4
*100%
*100 34
*10034
*100 M
*101

*100 K
*101

*1005-4
101

*10034
*10014
*100 34
*101

♦10134
93

94a
"9434

High

10134
101

10134
101
101
101 34
ioi 34

101 34
101

101 H
101 X
101 34

93M
95 34
95M

...... Ill
110 M HOM
75)4 75M
*91 98%

7354 73H
107 34 108

*8434 86 L
85 8534

..... *38M

.....I 4034 4034

§1
<$t/j

No.

19

Range
Since

Jan. 1

Low High

100

10034
100
101
100 M
10034
100 34
100

100M
10034
IOOM
100M
100)4
100)4
100H
91M
93
93M

100)4
101)4
100J4
101)4
100)4
10034
10134
101M
10134
102
103
102

10134
101

10334
9734

102

10134

10934 11034
69 7534
91 . 94

7034 75
10734 109

79 88
78 88
35 4334
3434 4434

BONDS

N. Y. STOCK EXCHANGE
Week Ended April 17

Railroad & Indus. Cos. (Con.)
{Wabash RR Co (Concluded)—

♦1st lien g term 4s 1954
\ ♦Ctfs of dep (reorg mgr)
♦Det A Chic Ext 1st 5s—
♦Ctfs of dep (reorg mgr)..1941

♦Des Moines Dlv 1st 4s—
♦Ctfs of dep (reorg mgr).. 1939

♦Omaha Dlv 1st g 3 34s 1941
V ♦CtfS of dep (reorg mgr)
♦Toledo A Chic Dlv g 4s—
♦Ctfs of dep (reorg mgr).. 1941

1st mtge 48 series A_. 1971
'• Gen mtge 4s series A 1981

♦Gen intge lnc 434s series B.1991

{♦Wabash Ry ref A gen 5J4s A. 1975
♦Ctfs of deposit (assented)..

♦Ref gen 5s series B._ 1976
♦Ctfs of deposit (assented)..

♦Ref A gen 434s series C 1978
♦Ctfs of deposit (assented)..

♦Ref A gen 5s series D 1980
♦Ctfs of deposit (assented)..

Walworth Co 1st M 4s. 1955
6s debentures 1955

Warner Bros Plct 6s debs 1948

{{♦Warren Bros Co deb 6s...1941
?. Deposit receipts

Warren RR 1st ref gu g 3 34s...
Washington Cent 1st gold 4s..
Washington Term 1st gu 334s

1st 40-year guar 4s
Westchester I.tg 5s stpd gtd...
Gen mtge 334« ...

West Penn Power 1st 5s E...,
1st mtge 3 34b series I

Western Maryland 1st 4s
1st A ref 5 !4s series A

West N Y A Pa gen gold 4s...

2000
1948
1945
1945

1950
1967
1963
1966

1952

1977
1943

M S

FA

AO

AO

AO
4 O

M S

M 8

F A

Q M
F A

F A

J D

J 1)
\I 8
./ J

A O

J

O

Friday
Last

Sale

Price

7734
4534
35

2634

2434

243-4
87 34
99

99 34
9934
96

3734

110)4
90

97H
102 34

Week's

Range or
Friday's

Bid & Asked

Low

*69)4

High

*9034 v 95

*363* —

*28)4 3234

*8134 83
7634 79 34
4534 46 34
35 37 34

26 34
2634
2534
24 34
24

2434
25

2434
87
99

99 34
9634
98

37 34
*8134
10434
*9834
*11934
10834
10734
110M
89H
9734
102 34

26 3^
26.34
2534
2434
24
24 34
2534
2434
87 34
9934
100 34
99)4
96

37 34
8334
104 34

12134
10834
119

11034
9034
99 34

102**35

Is
No

87
39

152

6

5
1

55
1

U
7

12
19

6

26
51
1

Range
Since

Jan. 1

Low High

6934 71 )4

89 93)4

3734 4034

27 3354

8034 833*
75 8034
4534 50
35 3934

24

2334
24

24
22 34
22 34
2234
23

8334
99

95
81

96

28

2854
27 54
28

2634
2734
28

8734
101

10i
9&54
96

31 40

6934 8234
10434 10534

119 12134
10734 109
109J4 110
110 11154
88 9134
9734 102
102 34 10434

BONDS
N. Y. STOCK EXCHANGE

Week Ended April 17

Railroad &Indus. Cos. (Concl.)
{♦Western Pacific 1st 5s ser A. 1946

♦5s assented ....1946
Western Union Teleg g 434s... 1950
25-year gold 5s 1951
30-year 5s i960

Westlnghouse El A Mfg 234s.. 1951
West Shore 1st 4s guar 2361
Registered 2361

West Va Pull) A Paper 3s 1954
Wheeling A Lake Erie RR 4s.. 1949
Wheeling Steel 1st 334s ser B..1966
Wilson A Co 1st M 4s A .1955
Conv deb 334-- 1947

Winston-Salem S B 1st 4s..... 1960

{♦Wis Cent 50-yr 1st gen 4s... 1949
v.i; ♦Certificates of deposit.......

5*3u A Du dlv A ter 1st 4s..1936
T ♦Certificates of deposit.....

Wisconsin Elec Power 334s... 1968
Wisconsin Public Service 3348.1971
{♦Wor A Conn East 1st 4349..1943

Y
Youngstown Sheet A Tube—

'

- Conv deb 4s 1948
1st mtges f 334s serD 1960

13
$4

\1 S
M S

UN

J D
U S

MN

J J

J J

J D
M S

1/ S
J J
1 O

J J
J J

•UN

M ft
MN

Friday
Last

Sale

Price

.27M
27 3-4
82 34
8534
81

101 >4
47 34
4454

0234

103"

"44)4

17)4

10034

Week's
1 Range or

Friday's
Bid & Asked

Low
27H

;

27 34
82 M
8534
81

1013-8
47

445*

103
♦112 34
92
105 34
103

44)4

17)4
*

110 "
*106 34
*12

10234
100

High
29 34
2934
8334
8534
82 34
101)4
47M
4534

103

112M
92 H
10514
103

"4634
50 34
1934
21
110

107)4
1534

102 34
10034

at) rA

No.
67
61
64

24
47
44

34
11

Range
Since

Jan. 1

Low High
20M 32 54
20 4 3234
7954' 84
8234 88
81 85)4
10034 101 54
45 50

4034 4734

10234
112

0934
104 34
10034
114

37

3734
9
0

10854
105

104
11A

10034k
103
114

5034
4534
"2!
19)4

110

10834

10 1 34 1 02 34
99 100)4

a Deferred delivery sale not Included In the year's range, d Ex-Interest, e Odd-lot
sale not inoluded In the year's raago. n Under-the-rule sale not Included In the
year's rango. r Cash sale not included ii the year's range.

§ Negotiability Impaired by maturity, t The price represented Is the dollar quota¬
tion per 200-pound unit of bonds. Accrued interest payable at the exohange ratfe
of $1.8484.

{ Companies reported as being In bankruptcy, receivership, or reorganized under
Section 77 of the Bankruptcy Act, or securities assumed by such companies.
* Friday's bid and asked price. No sales transacted during current week.

■ J ♦ Bonds selling flat.

I:

NEW YORK CURB! EXCHANGE
WEEKLY AND YEARLY RECORD

' NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning 011 Saturday
last (April 11, 1942) and ending the present Friday (April 17, 1942). It is compiled entirely from the daily reports of the Curb Exchange Itself, and is in¬
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year.

STOCKS
Par

Acine Wire Co common. 10
AeroSupplyMfg ClassA. 1
k Class B 1
Alnswortb Mfg common. .5
Air Associates Inc(N J)—J
Aircraft Access Corp...50c
Air investors common...2
Conv preferred 10
Warrants -

Alabama Gt Southern..50
Alabama Power Co $7 pf.*
$6 preferied... •»

Alles A Flsber lnc com...*
Alliance Investment—...*
Allied Intl Investing—
$3 conv preferred...... *

Allied Products (Mich).. 10
Class A conv coin....25

Altorfer Bros common...*
Aluminum Co common—*
6% preferred 100

Aluminum Goods Mfg...*
Aluminum Industries com *
Aluminium Ltd common.*
6% preferred 100

American Beverage com.. 1
American Book Co-...100
Amer Box Board Co corn.l
Amer Central Mfg ..1
American Capital—
Class A com on.... 10c
Common class B 10c
$3 preferred —*
$5,50 prior pref.———*

Amer Cities Power A Lt—
Conv class A——---25
ClasB A 25
Class B 1

Amer Cyanamid class A.10
Class B u-v ----10

Amer Export Lines com..l
Amer Foreign Pow warr...

Amer Fork A Hoe com.. -. *
American Gas A Elec... 10
4)4% preferred...—100

Amer General Corp com lie
$2 conv preferred...—1
$2.50 conv preferrrd 1

Amer Hard Rubber Co..25
Amer Laundry Maob—20
Amer Lt A Trac com—.25
6% preferred —.25

Amer Mfg Co common. 100
Preferred—;—vloO

Amer Maracalbo Co.—,—1
Amer Meter Co *
Amer Pctash A Chemical.*
American Republics-... 10
AmerSeal Kap common. .2

Am SuperpowerGorpcom *
1st $6 preferred——a*

-; $6 series preferred *
American Thread 5% pf—5
Amer Writing Paper com.*
Anchor Post Fence 2
Angostura-Wupi>erman. .1
Apex Elec Mfg Co com...*
Appalachian Kleo Power
434% preferred 100

-

! •. 1

Arkansas Nat Gas com...*
, Commou cl A non-vot.

6% preferred.10
Arkansas P A L $7 pref...*
Aro Equipment Corp....1
Art Metal Works com 5

Ashland Oil A Ref Co——1
Assoc Breweries of Can—.*

Friday
Last

Sale

Price

2034

81

105

2034

Weeks' Range
of Prices

Low High

Pales

for
Week
Shares

"i*'
2034

"7834 "
95

8354

••454
5

"154
1

2034

7934
96

85

1834 1834

81 8234
10434 107

30

1734

133-4
88

1)4
26

"1234
2134
734

22

22

"5"

IK

""234

94

"l
7

"5"

7754 7834
96 97

*2034 "22 "
• 4)4 ■ 4)4

67" "67"

5 5

634' 534
3-4 34

30 >3134
1734 1954

1134 11)4
1334' 1434
88 ' 91

1)4 '1%
26 26
28" *2854
1234 1234
2 1 34 2 1 34
•734 834
22 -2234
20 - .',20

''32 hi

21M 22)4
51)4 51 Vf
<■5- • v *5)4

' hi - *16
37' , 37

"i%-; 154

"234 ""'234
25-4 254

9334 *94

54 ,Vv %
54-"' 54

'6)4 7

534
4

100

500

"400
500
300

""26
70
20

100

550

800

200
100

60

200

200

250

200
50

900

4,900
*

900

100

4,100
600

200

50

75
100

- 250

5,300
400

50

""500
400

25

3,100

100
50

1,700

""900
*

500

250

2.100
-2,000
"

800

300
400

Range Since Jan. 1

Low

19 Jan
20 Mar
454 Jan
4 Jan

634 Jan
1 )4 Jan
1 Apr

2034 Apr
*3» Mar

7734 Jan
94 Apr
83)4 Apr
234 Jan
1 Jan

54 Jan
18 Feb
21 Apr

80 Apr
10334 Apr
12 34 Jau
434 Apr
74 Mar

9034 Jan
34 Jh'I

2034 Apr
354 Jan
434 Jan

34 Feb
»ai Jan

734 Jan
6534 Jan

5 Mar
5 Mar

34 Mar

High

2234 Feb
20 Mar
534 Mar
534 Mar
834 Feb
134 Jan

/ 1)4 Jan
2034 Apr

*i« Jan
83 Mar
107 Feb
97 Jan
2 34 Jau
134 Feb

Jan

1934 Mar
2234 Jan

105 Feb
11434 Jan
12->4 Jan
534 Jan

7834 Apr
97 Apr

•is Jai
24 Feb

4K Apr
654 Feb

54 Feb
34 Jan

8 Fels

69 Mar

1434 Jan
13 Jan

34 Jan

21

30 Mar

1734 Apr
Jail

11 Feb

1334 Apr
82 34 Mar

154 Apr
25)4 Mar
28 Apr
1234 Mar
18)4 Jan
734 Apr

Apr
18)4 Mar
79)4 Jan

Ju Jan

2034 Mar
5134 Apr
4)4 Apr
1)4 Mar

'u Jan
37 Apr

1)4 Apr
254 Jau
2 34 Jan
2 Feb
»i« Jau
8 Feb

9134 Apr

54 Mar
54 Apr

6 34 Mar
76 Mar
634 Jan
5 Jan

3)4 Jau
13 ... Jan

41)4 Jan
24)4 Jan
hi Feb

1234 Jan
20)4 Jan
104 Jan

234 Jau
2814 Feb
32 Feb
18 Jan
22 Apr
1134. Jan
2634 Jan
20)4 Jan
85 Jan

34 Jan
2734 Feb
6134 Mar
654 Jan
234 Jan

,
. *n Jan

4834 Jan
234 Jan
3 Jan

234 Jan
2 H Apr
134 Mar
9 Jan

10334 Jan

1 Jan

134 Jan
754 Jan

8734 Jan
8 Feb

5)4 Jan
4)4 Jan

.13 Jau

STOCKS

(Continued)
Par

Associated Elec Industries
Amer dep rets reg—.-£1

{Associated Gas & Elec—
Common 1
Class A 1

5 $5 preferred ....*
Assoc Laundries of Amer.*

Assoc Tel & Tel class A—*
Atlanta Birmingham &
Coast RR Co pref... 190

Atlanta Gas Lt 6% pf.100
Atlantic Coast Fisheries—1

Atlantic Ccast Line Co.-50
Atlantic Rayon Corp—.l
Atlas Corp warrants
Alias Drop Fcrge com...5
Atlas Plywood Corp.- ..*
Automatic Products i

A utomatic VotlngMaeb.. *
Avery (B F) & Sons com.5
6% preferred w w 25
6% preferred x-w 26
Warrants

Axton-Flsher Tobacco—
Class A common.....19

Ayrshire Patoka Ccllierlen 1

B

22)4

254

34

Babcock & Wilcox Co *
Baldwin Locomotive—
Purch varrants for com.

7% pieferred 30
Baldwin Rubber Co com.l
Barium Stainless Steel...1
Barlow & Seelig Mfg—
$1.20 conv A com 5

Basic Refractories Inc...1
Baumann—See "Ludwlg"

Beau BrummellTies Inc..1
Beaunlt Mills lnc coin.. 10
$1.50 conv pref.——20

Beech Aircraft Corp 1
Bellanca Aircraft com....1 i...!,
Bell Tel of Canada 100
Benson & Hedges com...*
Conv preferred.... *

Friday
Last

Sale

Price

1434

Week's Range
of Prices

Low High

334 334

23)4 24
3 334
*11 *16

7 7
14 34 14 34
2% 234

334 3 34

7 34

Berkey & Gay Furniture. 1
Bickfords lnc common...*
$2.50 preferred —*

Blrdsboro Steel Foundry
& Machine.Co com....*

Blauner's common.._....*
Bliss (EW) common.....,1
Blue ltldge Corp com....1
$3 opt conv pref ...*

Blumenthal (S) & Co....*
Boh&ck (H C) Co com...*
7% 1st preferred.... 100

Borne Scrymser Co.. £5
Bourjois Inc.. *

Bowman-Blltmore com..

7% 1st preferred.... 100
$5 2d preferred *

Brazilian Tr I.t & Pow...*
Breeze Corp oommoii. 1
Brewster Aeronautical...!

Bridgeport Gas Light Co.*

Bridgeport Machine *
Preferred 100

Brill Corp class A *
Class B *

7% preferred 100
Brlllo Mfg Co common...
Class A *

1254

5)4
834
5)4

4 34

22)4 23)4

234 2)4
3034 30 34

34 >, V*

734 834
2)4 '2)4

11034 11034

Sales

for
Week
Shares

200

75
500
•200
100

200
200

100

Range Since Jan. 1

Low

2 34 Mar

>u Jan
>ii Jan
54 Jan
34 Feb

54 Mar

106

3

Mar

Jan

700

1,100

3,500
150

1,500

"266

34 34

634 634
3)4 3)4
1234 1334

"2734 "2734

454 4)4

134 154

5)4 5)4
814 834
5)4 6)4

2)4 ".234

2 "2)4

46

13

46

13

2,600
300
10

1,100

500

100

1,900

"300

100

200
'

2,400
500

9,000

1,300

"206

50

300

22 Jan
3 Jan

34 Mar
6)4 Mar

1334 Mar
134 Jan

334 Jan
2)4 Mar
1234 Mar
13 Jan

he Jan

2234 Jan
4 Apr

22)4 Apr

2 34 Apr
2934 Mar
3 Feb
hi Mar

z6)4 Feb
5 Mar

354 Jan
7)4 Mar

22 Jan
734 Feb
2)4 Jan

108 Jan
30 Mar

High

2)4 Mar

*« Jan
hi Feb

hi Jan
34 Feb

54 Mar

10934 Feb
3)4 Mar

27)4 Jan
3)4 Mar
hi Jan

7 Jan

16)4 Jan
2)4 Feb

3)4 Feb
33i Jan
1334 Jan
14 Mar
hi Jan

STOCKS

(Continued)
Par

British Amer Oil Co *

British Amer Tobacco—
Am dep rets ord bearfr £1
Am dep rets crd reg £1

British Celanese Ltd—
Am dep rets ord reg—10s

British Col Power cl A *
Brown Fence <fc Wire com .1
Class A preferred—.—.*

Brown Forman Distillers. 1
$6 preferred *

Brown Rubier Co com_.l
Bruce (EL) Co common.5
Brack Silk Mills Ltd *

Buckeye Pipe Line 50
BuffNiagara & East Pow —

SI.60 prelerred 25
$5 1st preferred .*

35

5

Feb

Jan

2834 Jan

4)4 Jan
33)4 Jan
3 34 Jan
1 Jan

7 54 • Jan
7 34 Jah

434 Feb
834 Feb

22 Jan
9)4 Mar
334 Feb

117 Mar
3254 Jan

hi Jan
9 Feb

3834 Jan

634 Apr
254 Apr
1234 Apr
hi! Feb

27 Mar

434 Jan
1)4 Mar

35 Jan

3034 Jan
534 Feb

34 Jan
1)4 Jan
hi Jan

4)4 Jan
834 Apr
5)4 Apr
20 Jan

1)4 Jan
152 / Jan
2 Apr
h* Jan

44 Jan
13 Apr
3054 Apr

)4 Jan
10 Jan

3834 Jan

8 ' Jan
5 Jan
1634 Jan

34 Feb
35 Feb

5 Jan
1)4 Mar

42 Mar
34 Mar

634 Jan

34 Jan
2 Feb

*11 Jan
654 Mar

1034 Mar
834 Jan
2034 Jan

2 34 Feb
60 Apr
334 Jan
54 Apr

5534 Feb
14 34 Jan
3134 Jan

BuDker HID kSullivan 2 60
Burco lnc $3 pref ♦
Burma Corp Am dep rets
Burry Biscuit Corp—I2)4e

Cable Elec Prod com..50c
Vot trust ctfs... 50c

Cables & Wireless Ltd—
A m rten 6U *55. nref shs £1

Calamba Sugar Estate..20
California Elec Power 10

Calllte Tungsten Corp___l
Canada Cement Co Ltd.*
Canadian Car & Fdy Ltd—
7% particpreferred...25

Friday
Last

Sale

Price

K

894

Week's Range
of Prices

Low High

2.34

34

4 34 4 34

39 4034

10)4 1134

54 8)4 600

n
%

-")4 "loo
34 600

134

1)4

Can Colonial Airways...1
Cauadian Drcdg & Dock.*

Canadian Indus Alcohcl—
Class A voting '.*
Class B non vot *

Canadian Industries Ltd—
7% preferred 100

Canadian Marconi 1
Capital City Products...*

Carman & Co class B.J..*
Carnation Co common ... *
Carolina P & L $7 pref...*

$6 preferred .....*

Carrier Corp common...1
Carter (J W) Co common. 1
Casco Products... *
Castle (A M) common.. 10

Catalln Corp of Amer 1
Cent Hud G & E com. *
Cent Maine Pow 7% pf 100
Cent N Y Pow 5% pref. 100
Cent Ohio Steel Prod 1

Cent Pow & Lt 7% pfd 100
Cent & SouthWest UtU 50c
Cessna Aircraft Co 1
Chamberlln Metal Weather
Strip Co —5

Charis Corp common...10
Cherry-Burrell common..5
Cuesebrough Mfg ..25
Chicago Flexible Shaft Co 5
Chicago Rivet & Mach.,.4

l(K»i

4)4

92

75)4

jl0)4

5034

234 2)4
134 * 34

1)4 2

19 19

234 234

Sates

for
Week
Shares

600

"266

"160

150

600

200
200

•2,100

25

1,400

» 10 10

36 37
99 100)4

4)4 5

"4)4 "1%
.... _*

214 2)4
6)4 634

92 9334
75 76 34
7 734

xl0% 13

8)4 8)4
7034 70H
50)4 5034
•5 534

200
125

400
60

600

"166

1,100
400

20
40

200

13,000

50

50

100
175

Range Since Jan. I

Low

10 Mar

9 Feb
8 Jan

hi Jan

'234 Apr
)4 Mar

1)4 Jan

1534 Jan

2 Mar

234 Jan
2)4 Mar

High

1334 Jan

9

8
Feb
Jan

34 Mar 34 Mar

134 Feb 2'I- .Ian

734 Jan 10)4 Jhii

134 Feb 2)4 Jan

47 Jan 53 Feb

34 Jan i x Mar

11)4 Jan 12)4 Mar

434 Apr 43g Apr

35X Jan 4034 Apr

10J4 Mar 1534 Jan

6734 Mar 91H Jan

834 Mar 1234 Jan

1234 Mar 13 Feb

Vs Mar 34 Feb

34 Jan 34 Jan

hi Jan

334 Feb
134 Jan

2 Apr

19 . Apr

2 34 Jan

254 Jan
2 >4 Feb

hi Mar
834 Jan

6

36
99

94

Apr
Apr
Apr
Apr

434 Feb
0 Mar
4 34 Jan

2)4 Mar
634 Apr

92 Ajfr
74 Feb

7 Jan

90 Mar
*t6 Feb

954 Mar

2)4 Mar

3)4 Jan
8)4 Apr
7034 Apr
49 Jan

z434 Feb

34 Jau
12 Feb

6 Apr
42 Jan

11134 Jan
10334 Jan

5)4 Mar
6 14 Jm •

534 -Apr

334 Jan
7 X Jan

9334 Apr
85 Jau
8 Jan

107 Jan
34 Jan

13 Apr

3 Jan

434 Jan
10)4 Jau
83 Jan
52 > Mar
6 Jan

'-Oi,

For footnotes see page 1588.
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J

STOCKS

(Continued)
Par

Friday
Last

Sale
Price

Chief Consol Mining 1
Chllds Co proferred—.100
Cities Bervlcc common-.10
$0 preferred-...-....
60o preferred B

•

$6 oreferred BB

Cities Serv P & L $7 pref.*
56 preferred

City Auto Stamping;...
City & Suburban Homes 10
Clark Controller Co 1

Claude Neon Lights Inc..1
Clayton <fc LambertMfg..4
Cleveland Elec Ilium....
•Cleveland Tractor com..*
CUnchfleld Coal Corp..100

Club Alum Utensil Co...*
Cockshutt Plow Co com.*
Cohn & Rosenberger Inc.*
Colon Development ord. .

• 6% conv preferred..-£1
Colorado Fuel & Iron warr.
Colt's Patent Fire Arms .25
Columbia Gas & Elec—

<; 5% preferred 100

Columbia Oil & Gas..—1
Commonwealth & Southern
i Warrants

Coinrnonw Distribution..1
Community Pub Service 25

Community Water Serv.-l
Compo Shoe Mach—
V t c ext to 1946...—1

Conn Gas & Coke Secur—
Common

|3 preferred

Conn Telep & Elec Corp.l
Consul Biscuit Co «---l
Consul G E L P Bait com *
4%% scries B pref-100
4% pref series C 100

Consul Gas Utilities 1
Consol Min & Smelt Ltd.5
Consol Retail Stores.—--1
8% preferred—-—-•IPO

Consol Royalty Oil..---10
Consolidated Steel Corp.*
Continental Gas & Elec Co
7% prior pref 100

Continental Oil of Mex._l
Continental Roll & Steel- -1

Cook Paint <fc Varnish *
Cooper-Bessemer com...*

$3 prior preference-—*
Copper Range Co..--.--*
Cornucopia Gold Mines 5c
Corroon & Reynolds.-.-1
56 preferred A-——--*

Cosden Petroleum com...1
5% conv preferred...50

Courtaulds Ltd—
I Adrs ord reg stocks...£1
Creole Petroleum 5
.Crocker Wheeler Elec—-*
Crolt Brewing Co.——1

Crowley, Mllner & Co...*
Crown Cent Petrol (Md).5
Crown Cork lnteruat A--*
Crown Drug Co com..25c
I 7% couv preferred.-.25

Crystal Oil Ref com *
$6 preferred —-10

Cuban Atlantic Sugar—.5
Cuban Tobacco com *
Curtis Llght'g Inc com 2.50
Curtis Mfg Co (Mo) 6

D
Darby Petroleum com —5
Davenport Hosiery Mills.
Dayton Rubber Mfg 1
Class A conv —35

Dejay Stores —1

2%
29

66

i20

13%

>42%
108%

Week's Kanoe
of Prices

Low High

10 .11%
2 X 2%
27 36
2% . 2%

31 31

50 50 %

"4X ~~4%

•'u

iV "24 "
v 5 5 %
4% 4%

7%

i 1 % )• 1 %
: 66 67

*20 22%

■'k'% %

X %
13% 14

9 .; 9

l'X IX
1 X 1 X
42X 44%
108% 108%
99% 100
1% 1%

3% 3%

11:

4%

13

%

~13%

5%

"7%
20%

4% 4%

11% 12%

8 8%
33 33

4% 4%

71% 71%

1

13

1

13%

12% 13%
4% 4%
5I« %

1 % 1 %
5% 5%
3-% %

% %
8 8

13% 15

Dennlsou Mfg cl A com.. 5
j 56 prior preferred 50

8% debenture -100
Derby Oil & Ref Corp com*
A conv preferred *

Detroit Gasket & Mfg—1
i 6% preferred w w 20

.'Detroit Gray Iron Fdy.-l
Det Mich Stove Co com—1
{Detroit Paper Prod..—1
Detroit Steel Prod 10
De Vllbiss Co common.. 10
7% preferred-. 10

Diamond Shoe common..*
DB'co-Twm Truck com. *

Dooeckmun Co common. 1
Dominion Bridge Co Ltd.*
Dominion Steel & Coal B 25
Draper Corp — -*
Driver HarrlB Co -.10
7% preferred 100

Dublllcr Condenser Corp.l
Duke Power Co -100
Durham Hosiery cl B com *
Duro Test Corp common.1
Duval Texas Sulphur *

E

Eagle Plcher Lead ..10
East Gas & Fuel Assoc—
Common.....

4%% prior pref 100
6% preferred ..100

Eastern Malleable Iron.25
Eastern States Corp——*
57 preferred series A—*
56 preferred series B_.

Easy Washing Mach B„ *

Economy Grocery Stores.*
Elec Bond & Share com..5
55 preferred... *
56 preferred

Elec P & L 2d pref A *

Option warrants.......

7%

43

25%

Electrographlc Corp 1
Elgin Nat Watch Co...15
Emerson Elec Mfg 4
Empire Dlst El 6% pf 100
Empire Gas & Fuel Co—
6% preferred...—.100
6%% preferred 100
7% preferred luO
8% preferred 100

Empire Power part stock *1
Emsco Derrick & Equlr>. .5'

13%
13

2%

43

5% 5%

""7% "7%
20% 20%
3% 3%

1% 1!

Sales

for
Week
Shares

75

2,100
1,0:0
200
20

30

""766

600

"56
1,000
200

200

500
150

800

2,500

100

650

200

100

800
500

400

220
160
200

Range Since Jan. 1

Low

6JI Mar •i# Jan

8 Jan 14 Feb

2% Mar 3% Feb

27 Apr 55 : Feb

2% Apr 4% Jan
31 Apr 52 Jan

50 Apr 82% Jan

60 Mar 82% Jan

.4% Jau 4% Jan

0% Apr • G% Mar

14% Mar 15 Mar

'i« Jan
5 1 Mar
23% Apr
4% Mar
3% Jan

% Mar
3% Jan
7 Feb
% Mar
4% Jan
1% Apr

66 Apr

z20 Apr

% Apr

ij5« Mar
% Jan

13 Mar

ht Apr

6 Jan

100

1 Jan
1 Jan

39% Mar
106% Apr
96% Mar

r. 1% Jan
25% Jan
3 Mar

100

2,300

400
100

900

900
10

300
300

1,700
1,000
200

100

100

300

200

100

5,900

£00

250
90

100

300

1% Jan
4% Feb

65 Apr

7% Jan

7% Jan
6% Jan

31 Jan

4% Jan
Jan

% Jan
71% Apr

1
13

Apr
Feb

2 Mar

12% Mar
4% Feb
%i Jan

1% Jau
4% Jan
x% Apr
18 Jan

% Mar
4% Jan
13% Apr

1% 1%

3% 3%

4% 4%

63 63
1 % 13

7% 7%

% %
43 43%
25 26%
20% 21

200

100

100

4%

13% 13%
13 1.3

2 - 2%

1 ■-.* 1%
41% 41
43 46

86

4% 4%

85 ' 85 "

86 89

18% 18%
■6% 5%

50

800
1,200
100

900

100
100

650
50

25

125
300

11,000
800

4,300

1,400

6% Feb

-

5% Apr
14 Feb

6% Jan
18% Jau
2% Jan

1 » Jan
37 Jan

105 Mar
1 Mar

48% Mar
7 Feb

18 Mar

% Jan
1% Feb
ht Jan

11% Jan

High

% Feb
5 . Mar

35 Jan
v 6% Jan
4% Mar

1 Jan

3% Jan
7% Apr
% Jan

4% Jan
2% Jan
72% Jau

34 Jaq,

1% Jtr

•\,PMnr
% Feb

18 Jan

'11 Jan

9% Mar

1% Jan
1% Mar
52% Jan
114% Jan
102 Jan

1 % Feb
30 Mar

3% Mar

1% Jan
5% Jan

88 Jan

12% Apr

8% Apr
8% Mar

34 Feb

5% Jan
% Jan

1
82

Jau
Feb

1% Jan
16% Jau

2% Feb
16% Jan
5% Feb
% Mar

2 % Jan
6% Apr
% Jan

21 Jan

% Apr
8 Mar

15% Jan

-10

2.50

150
100

10% Mar
3% Mar

3% Feb
19 Apr
4% Jan
55 Mar

20% Mar
110 Jan

1% Feb
63 Apr

% Jau
®u Jan

6% Feb

7 Jan

% Mar
43 Apr
25 Apr
16% Jau

% Jan
13% Apr
12% Apr
2 Jan

1 Jan

40% Apr
43 Apr
2% Mar
% Jan

6% Mar
26 Feb

4% Apr
65% Apr

81 Mar
85 Mar

84% Mar
90 Mar

18% Apr

6% Feb

7 Jan

14 Feb

7% Mar
22 Feb

3% Jan

2% Mar
50 Mar
105 Mar

1% Jan
49% Feb
8 Jan

18% Mar

1 Jan

1% Apr
3j« Feb

13% Jan

10% Mar
5% Jan

4% Feb
19'. Apr
7% Apr
67 Jan
25

110

Mar

Jan

2% Jan
70 Feb

2% Feb
1 Mar

7% Apr

8% Jan

1% Jan
52 % Jan
33 Jan

22% Mar
% Jan

17 Jan
17 Jan

2% Jan

1% Jan
60% Jan
63% Jan
6% Jan
ht Jan

9 Feb

28 Jan

5% Jan
81 Jan

105 Feb
105 Feb

110% Jan
115 Jan

20% Jan
Jan 5% Jan

STOCKS

(Continued)

Friday
I Last
Sale

Par\ Price

Equity Corp common.. 10c
$3 conv preferred.....1

Esquire Inc 1
Eureka Pipe Line com..50.
Eversharp Inc com......1

Falrohlld Aviation 1
Falrchlld Eng <fe Airplane. 1
Falstaff Brewing 1
Fansteel Metallurgical—*
Fedders Mfg Co 5
Fed Compress & W'h'se 25

Fire Association iPhUa).10
Florida P & L S7 pref.—.*
Ford Motor Co Ltd—'
Am dep rets ord reg..£l

Ford Motor of Canada-
Class A non-vot--.—*
Class B voting *

Fort Worth Stock Yards..*
Fox (Peter) Brewing Co..5
Franklin Co Distilling—1
Froedtert Grain & Malt—
Common.. 1
Conv partlc pref 15

Fuller (Geo A) Co 1
$3 conv stock *
4% couv preferred... 100

Gamewell Co $6 conv pf.
Gatlneau Power Co-
Common .---*
5% preferred —100

Cellman Mfg Co com 1
General Alloys Co *
Gen Electric Co Ltd—
Amer dep rets ord reg.£l

Gen Flreproofing 00m...*
Gen Gas & El $6 pref B..*
General Investment com.l
$6 preferred ---*

Gen Outdoor Adv 6% pflOO
Gen Pub Serv $6 pref...*
Gen Rayon Co A stock...*
General Shareholdings Corp
Common... 1
$6 conv preferred *

General Tire & Rubber—

6% preferred A..—.100
Gen Water G & E corn..l
$3 preferred *

Georgia Power $6 pref...*
$5 preferred *

Gilbert (A C) common..*
Preferred *

Gilchrist Co *
Gladding McBeau & Co.*
Glen Alden Coal *
Godchaux Sugars class A.*
Class B *
87 preferred. *

Goldfleld Consol Mines..!

Gorliam Inc class A—--*
f 53 preferred *
Gorliam Mfg common.. 10
Grand Rapids Varnish._.l
Gray Mfg Co 6
Great Atl & Pac Tea—
Non-vot com stock...*

1% 1st preferred.—. 100

Greater N Y Brewery—1
Gt Northern Paper 25
Greenfield Tap & Die——*
Grocery Sts Prod com.25c
{Guardian Investors 1
Gulf Oil Corp .25
Gulf States Util 85.50 pf.*
86 preferred *

Gypsum LimeAAlabastine*

H
Hall Lamp Co .5
Hammerroill Paper—10
Hartfcrd Elec Light....25
Hartford Rayon v t C....1
Harvard Brewing Co——1

2%

5%
4%

11%

1

8%

%

IFeefc's Range
of Prices

Low High

1 B

14% 15%
2% .z2%

"

*2% ""2%

8% 8%
1 % 1

5% 6%
4% 4%

45 '45
76 76%

1% 1%

11% 11%
11% 11%

8% 8%
18% ,18%

96 961

% %

14% 14%
73 73 %

86%

11%

24%

60

283
91
95

56 56 %
24% 24%

% %

100 100

27 28

86% 87%

11% 12%
28 28
7 7

97 97

*32 *32

24% 24%
3% 3%

60 73
128 128

16 IB

30 30

28% 29%
91 91

% 95%

17!

Hat Corp of America—
B non-vot common -.1

Hazeltine Corp.. *
Hearn Dept Stores com..6
6% conv oreferred...50

Hecla Mining Co 25c 4%

Helena Rubensteio *
Class A

Heller Co common 2
Preferred 25

Henry Holt & Co par A..*
Hewitt Rubber common. .5
Heyden Chemical —10
Hildock Products..—.2%
Hoe (R) A Co class A—.10

72

Holllnger Consol O M—.5
Holopliane Co common..*
Horder's Inc *
Hormel (Geo A) A Co com*
Horn (A C) Co common.. 1
Horn A Hardart Baking.*
Horn A Hardart..—,—*
5% preferred ...100

Hubbell (Harvey) Inc...5
Humble Oil & Ref —-*
Hummel-Ross Fibre Corp 5
Hussmaun Llgonler Co..* .

Huyler's com —I
V t c for 1st pref.. 1

Hydro-Electric Securities.*
Hygrade Food Prod 5] 2%
Hygrade Sylvania —*j 13

13

49

6%

Illinois Iowa Power Co..*

5% conv preferred...50
Dlv arrear ctfs...

Illinois Zinc Co........
imperial Chemical Indus
Am dep rets regis.—£1

Imperial Oil (Can) coup.
Registered *

Imperial Tobacco of Can.5

Imperial Tobacco of Great
Britain A Ireland...£1

Indlaua Pipe Line.....7%
Indianapolis Power A Light
5%% preferred 3100

Indiana Service 6% pi. 100
7% preferred .100

%

11

3% 3%
15 15

1% 1%

17% 17%
1 % 1 %

25% 26
4% 4%

Sales
for-,.
Week
Shares

,400
350

.300
~

100

209
4,400

700

200

«
. 10
100

300

2,100
25

200

50

100

50

100

400

50

Range Since Jan. 1

Low High

•u Jan

.14%. Mar
2% .' Apr

•19K; Jan
2% Jan

... 7% Feb
1%. Mar
6% Mar
5% Mar
4% Feb

-45 - Apr
75 •> Apr

1% Feb

10 V -Jan
.11>.: Jan

"

9 r Jan
^17- .yMar
/ Jan

8% Mar
18% Apr

- 8 Mar
25 Mar
40 Mur

88 Jan

3% Feb

% Jan
7u Mar

130
50

400

100

100

225

5,100
50

100
10

100

2.100

50
200

700

75

100

200

1,700
20

70

100

200

300

8%
8%.

8%
8%

23% 24

~io% "io%
72 76

14% 14%

5% 5%

23 23%
112 112

13 13

48% 49

5% -5%
„ 'IB, *16
6% 6%

2 % • 2%
13 • 14%

-

% - %
16% 16%
1% -1%

10 11 >■

5% 6
6 6

4

88

4

89%

300

300
150

1.500

700

50

400

"lOO
7,500

500

200

200
50

50
800

200
600
260

700

300

400

200

200

2(H)

700

200

100

100

12%.Feb
59% Mar
;, 'jf Feb
'69; Jan

55 v - A pr
21%: Jan

»«i Apr

% Jan
42%; Apr

90% Jan
7 - Jan

24% Mar

86% Apr
81 % Apr
4% Mar

41 Apr
3% Jan

10% Jan
28 Apr
7 Apr

97 Mar

'u Jan

■v 1 Apr
23 Jan

23% Feb
3% Jan
2% Jan

60

124
Apr
Feb

Jan
30 M ar

, 0% Apr
% Feb

24% Mar
9t. • Apr
92% Apr
2% Feb

3% Feb
15 Apr
•16 Jan

% Jau
.1% Jan

2% Mar
17-. Feb

1% Mar
25% Mar
4% Apr

8% Apr
8% Apr
5% Apr

21 Mar

3% Mar
10% Apr
72 Apr
1% Mar

14 Mar

5% Mar
13 Jan
12 Jan
27% Mar

- ,'i» Jan

16% Jan
2% Apr

22 :• "Apr.
-v2% Jan

9% Jan
2% Jan
7% Jan'
7%, Jan
5... ■Jan

. 04% i Jan.
103?:::; Jan.

'

v ->k; -f.vvc- *>•
'12% Feb
,13% Feb

: 10% Feb:
-17. .. Mar

tv"l\; 'Jan*

•' 10% Jan
20% Jan
10
30

Jan
Feb

44% Jan

.96 ;: Apr

4%. Apr

Hi». Jan
% Jan

15% Jan
102% Jan
■i % Feb
70 Mar

69 vJan»
27% Mar
V si»> ,.Apr-

%. Jan
53% Jan

101 Jan
7 Jan

34% Jan

103 Jan

81% Apr
5 Jan

41 Apr
4% Jan

12% Feb
32 Jan

v 9 Feb
100 Jan

: "'.33j Mar

1% Jan
28 Mar
29 Jan

. 4% Mar
3% Jan

83
131

Jan
Jan

23 Apr
110% Jan

13 Mar

40% Mar
4% Apr
5 Jan

% Feb
4% Jan

i 2
13

Jan

Apr

'

% Feb
10% Apr
1 Mar

10 "" Jau
...

'2% Mar
.• 5% Jan
6 Jan

7% Mar

.Mi Jan
35% Jan
7% Mar

'

1 Jan

~34%Vjan
108 Jan
109 - Jan
2% Feb

4% Jan
19 -yi Jan
46 Jan
"in Feb

1% Jan

; 3% Feb
20% Jan
2% Jan
27% Jan
6% Jan

Iff Jan
10 Jan

6% Jan
24 Jan

3% Mar
11 % Feb
88% Jan
1% Feb

17% Jan

9% . Mar
2% Jan

86% Apr
15 Mar
15 Mar

7% Jan
It Jan
12 Jan

30% Feb

"*27%" Jan
112 Apr

IS Jan

58% Jan

5% Jan
; 6 Mar

Feb

•8% Feb

> 2% Jan
18 Feb

v. - %: Jan^

23% Jau
- 2%. Jan

-13% Jan,

V 2% Jan

6% Jau

6% Jan
9 Jan.

110% Apr
4 Apr

107%. Jan
18 Jan

18%.. Jan

STOCKS

(Continued)
Par

Industrial Finance—i
t V t c common—
. 7% preferred ...100
Insurance 0a of No Ajm.10
International Cigar Mach *
Internat Hydro Elec—
Pref $3.50 series.....50

Internat Industries Inc..l
Internat Metal Indus.A.

Internat Paper Co warr..
International Petrolpum-r
\ Coupon shares.

£ Registered shares. ♦
InternatiQuaiPfotluots. ..7

Internat Safety Razor B.
International Utility—
:
Class

i". Claea B —!
V $1.75 preferredi';;-ii.;
i $3.50 prior pref..;.—.
Interstate Home Equip. 11

Interstate Hosiery Mills.
Interstate Power $7 pref.*
Investors Royalty.......1
Iron Fireman Mfg v t c.—*
Irving Air Chute.'.——1.1
Italian Superpower A...,*

Jacobs (FL) Co.—-...
Jeauuette Glass Co.....*
Jersey Central Pow <fe Lt—
•i 5%% preferred..... 100

6% preferred... 100
1 7% preferred-...;--100
Julian & Kokenge com.

K
Kansas G & E 7% pref. 100
Kennedy's Inc. -5
Ken-Rad Tube & Lamp A *
Kings Co Ltg 7% Pf B.100
5% preferred D. 100

Kingston Products——.1
Kirby Petroleum... .1
Kirkl'd Lake G M Co Ltd 1

Klein (D Emll) Co com.
Klelnert (I B) Rubber ColO
Knott Corp common—• .1
Kobacker Stores Inc *

Koppers Co 6% pref.. 100
Kresge Dept Stores—
4% conv 1st pref 100

Kress (S II) special pref. 10
Kreuger Brewing Co 1

Lackawanna RR (N J) .100
Lake Shore Mines Ltd._l

Lakey Foundry & Mach..l
Lamson Corp of Del.....5
Lane Bryant 7% pref-.100
Lane Wells Co common.. 1
Langendorf Utd Bakeries—
Class A *

•v ClassB.— i *

Lefcourt Realty common. 1
Conv preferred ...♦

Lehigh Coal & Nav *
1/eonard Oil Develop...25
Le Tourneau (R G) Inc.-l
Line Material Co..;....5
Llpton (Thos J) Inc—
6% preferred —2d

Lit Brothers common...*
Locke Steel Chain —5

Lone Star Gas Corp
Long Island Lighting-
Common... *
7% pref class A..—1,100
6% pref class B 100

Loudon Packing

Louisiana Land & Explor.l
Louisiana P A L $6 pref.*
Ludwlg Bauman & Co com*
Conv 7% 1st pref... 100
Conv 7% 1st pf vtc.100

Lynch Corn common....5

Friday \
Last

Sale
Price

57%

1%

8%

.4%

23

8%

1%

Week's Range
. of Prices
Low High

! 55% 59%

*1% 1%

9

4%

9

4%

Sales

for
Week
Shares

.'.£i A;

1'350

300

23 j 23%
4% i 5%

16 116

&io *i«
13 ,13
8% 8%

2% 2%
1% , 1

74% 74%

7% 7%

3%

5%

4%

6%

15%

M
Manatl Sugar opt warr.
Mangel Stores...
$5 conv preferred

Mapes Consol Mfg Co..
Marconi Intl Marine
Communication Co Ltd.

Margay Oil Corp.
Marlon Steam Shovel..
Mass Utll Assoc v t c—1

Massey Harris common

May McEwen Kaiser Co—
$4 preferred.....——*

McCord Rad & Mfg B_.
McWilliams Dredging...*

Mead Johnson & Co *

Memphis Nat Gas com..5
Mercantile Stores com.

Merchants & Mfg cl A..1
Participating preferred *

Merrltt Chapman & Scott
Warrants

6%% A preferred...100
MessabMron Co— ——-.1

Metal Textile Corp 25c
Partlc preferred..;...15

Metropolitan Edison— * f •

$6 preferred..;..---.'--*
Michigan Bumper Corp..l
Michigan Steel Tube—2.50

Michigan Sugar Co
Preferred . .:—10

Mieronaatic Hone Corp..!
Middle States Petrcleum—•

'

Class A v tc;—1
Class B v t c:.'--.—;.;l

Middle West Corp com..5
Midland Oil Corp— -■

; $2 couv preferred—*

Midland Steel Products—
$2 uon cum dlv shares.*

Mldvale Co common,,.-.*
Mid-West Abrasive---—50
Midwest Oil Co ,——10
Midwest Piping & Sup...*
Mid-West Refineries..'...1

25%

2%

1 % 1 %

3% 3%

88 88

3% 3%

28 29

5% 5%

0% 0%

13% 13%

4% 4%
'iB' 116

25% 25%
5% 5%

13% 13%

~lT "13*"

6% 6%

10% 16%
15 15%

3%

12
21

12

21%

1,100

2,200
,-v 100
1,100

100

"266
700

300

700
50

400

1,500
300

10

200

Range Since Jan. 1

Low

% Mar
7% 'Feb
55% ' Apr
10% Mar

1% Feb
, 1 % Jan

'31 Mar Jan

8% Mar 9% Jan
9 Jun ."•-r 9%

r-'fi-/ •

Jun
4 Jun Jan

*ie Feb
' '

*10 Mar

2% Mar .3% Feb
lsj Apr Jan

7% Apr
"

10- - Feb
23 Apr <28% Jan

4% , Apr 7%; Jan

15 Mar 16 Jan

%-;:.Jan Jau

% Jun ■V »l4 Apr
10% Jan 13% Jan

8% Mar ,9% Mar

1% Jan 2% Apr
1 Jun 1% Jan

65 Mar 81 Jan
61 Apt- 88 Jan

73% Apr 95 , Jan

500

200

20

200

100

2,200

100

125

3,000
200
200

300

50

"""56

3,300

5,700
50

225

3,700

% %

25% 26%

7-

no

5%

110%
"

%

10 10

2% 2%

1% 1%
7 7%

108 110

3% 3%

5% 5%
% %

109 lit

% - '*16

%

2%
%

2%

"

34%

;/5%

"VA

2%
%

3 '

34%

"e%

"VA

10
200

300

200

100
800

100

300

300

50

500

100

1,000
200

250

1,100

2,800

400
• * 100

1,000

25

300

"lOO

28 Apr
5% Apr
2% Feb
2% Mar

100 Jan
6 Mur

13% Apr
2% Feb

1% Jan
9% Mar
3% Jan
>t« Jau

25% Mar
5 Apr

13% Apr
% Mar

12 Jan

G% Apr

ht Mar
16% Apr
14% Jan
1% Feb

3% Apr
100 Mar

10 Mar

16% Jan

% Jan
1 % Mur

High

■ 'i(i Jan

9% Mur
77% Jan
13 • Jan

2 Jan
1 % Jan

111% Jan no>. Jau

7% Apr .« 8 < Jun
4 Mar 4 Mur

27% Mar 53 Jan
19 Apr 39% Jan
1 Jan 1% Mar

1% Mar 2 Feb

% Feb % Mar

11 Mar 11 % Mar
7 A Jun 8 Feb
2 Jun 3% Apr
10% Feb 10% Feb

88 Apr 97 Mar

51 Jan 52% Feb
12% Feb 13% Feb

2% Apr 4 Jan

43% Mar
9 Jan
3 Jan

2% Mar
100 Jan
6% Fe

13% Apr
2% Mar

*»

1% Jan
10% Jan
5 Feb

% Feb
27% Feb

6% Feb

16 Jan

% Feb
14 Feb

8% Jan

• KJan
'24% Feb
23% Feb
2% Mar

4% Jan
102 Jan

12
23

Apr
Mar

25% Apr

1
10

2%

Jan

Apr
Jan

ht Apr

1% Feb

"u Feb
7 Feb

90 Feb

3% Apr
18 Mar

2% Jan
25% Feb

5 Jan

ht Mar
94 Jan

Jan

1% Jan
26 Jan

101% ;Ja»
M Jan
4% . Feb

%' Jan
6% Jan

•. 5 Jan

2% M ar

% Mar
2% Apr

8 " Feb

13% Jan
34% Mar
1 Jan

>5% Apr
13% Apr
1% Jan

1 Jan

1% Mar

27 Jun

1% Jan
16 ' Apr
3% Jan
% Jan

1% Feb

1% Mar
8% Mar

126 Jan

3% Jun
20 Jan

3% Feb
29 Mar

6% Apr
H Jan

115 Mar

1% Feb

1 % .Jan
27 Feb

106%, .Feb
.%- Mar

4% , -JAii

1% Jan
'

8% ; Feb
; 5% Mar,

' 3"Jan
7i» Jan

4 Jan

\ 8 0 Feb

14 -Jan

41% Jan
1% Jan
7 Jan
14 Feb

2% Jan

For footnotes 6ee page 1588.
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NEW YORK CURB EXCHANGE
Friday
iMSt

Sale

Price

Sales

for
Week
Shares

Sales |
for I Range Since Jan. 1
Week '
Shares I Low i. - High

STOCKS

(Continued)
Range Since Jan. 1 Week's Range

of Prices
Low High

Week's Range
of Prices

Low High

Solar Aircraft Co 1
Solar Mfg Co 1
Sonotone Corp 1
Boss Mfg common.. 1
South Coast Corp com.,1
South Penn Oil 25

Southwest Pa Pipe Line.10

Southern Calif Edison—

5% original preferred.25
6% preferred 11 25
5)4% pref series C...25

Southern Colo Pow cl A.25
South New Engl Tel.-.100
Southern Phosphate Co. 10
Southern Pipe Line. 10

Southern Union Gas...*
8% Preferred A 25

Southland Royalty Co...5
Spalding (A C«) & Bros...l
1st preferred—— *

Spanish A General Corp—
Amer dep rects ord reg..

Spencer Shoe Corp *
Stahl-Mcyer Inc. *
Standard Brewing Co 2.78

Standard Cap & Seal com 1
Conv preferred 10

Standard Dredging Corp—
Common ..1
$1.60 conv preferred.20

Standard Oil (Ky) 10
Standard Oil (Ohio)—
5% preferred 100

Standard Power & Light. 1
Common class B *

Preferred..
Standard Products Co..l
Standard Silver Lead 1
Standard Steel Spring...5
Standard Tube cl B 1 .

Starrett (The) Corp v t c.l
Steel Co of Canada *

Stein (A) A Co common..*'
Sterchl Bros Stores 1

6% 1st preferred 50
5% 2d preferred 20

Sterling Aluminum Prod.l
Sterling Brewers Inc 1 .

Sterling Inc 1
Stetson (J B) Co com *
Stinnes (Hugo) Corp 5
Stroock (S) Co *
Sullivan Machinery *
Sun Ray Drug Co 1
Sunray Oil 1

6)4% conv pref 50
Superior Oil Co (Calif)..25
Superior Port Cement—
Class B common *

Swan Finch Oil Corp... 15

Pennsylvania Edison Co—
Cum series. pref - .v. iziU*

$2:80 series pref..Uw_..*
Pennsylvania Gas & Elec—
""•. Glass A common—U;-*
Penn Pr A Lt $7 pref...*
$6 preferred..........*

Penn Salt Mf« Co....'..50
Penn Sugar Prop com.-.20
Penn Water A Power Co.*
Pepperell Mfg Co 100
Perfeot Circle Co-.. *
Pharis Tire & Rubber..;1

Feb 44)4 - Jan
Apr 82 -Jan

' Z, U ■' -Mi m- ir -» *.

■.I - ft. e t 400
4 }4 I W 4 H 800

V Common.*... 2.50
Molybdenum! Corp ..1
Monarch Machine Tool-.*
Monogram Plotures com.l
Monroe Loan Soc A.;—.1

MontanaDakotaUtlli . .10
Montgomery Ward A...*
Montreal Lt Ht & Pow..*

Moody Investors part pf.»
Moore (Tom) Dlst Stmp.l
Mtge Bank of Col Am shs.
Mountain City Cop com.5c
Mountain Producors.._l0
Mountain States Power—

Common.... *
Mountain Sts Tel & Tel 100

Murray OhioiMfg Co. *
Muskegon Piston Ring.2)4
Muskogee Co common *
6% preferred .100

Philadelphia Co common.*
Phila Elec Pow 8% pref .25
Phillips Packing Co. *
Phoenix Securities— 1:.
■ Common. ....1
Conv $3 pref series A a10

PierceGovernor common. *
Pioneer Gold Mines Ltd.l
Pltney-Bowes Postage r J1.
<•- Meters f..„—.■_—*
Pitta Bess & L E RR...50
Pittsburgh A Lake Erie.50

Pittsburgh Metallurgical 10
Pittsburgh Plate Glass..25
Pleasant Valley Wine Co.l

PloughTno common.. .7.50
Pneumatic Scale com 10
Polaris Mining Co.. ...25c
Potroro Sugar common..5
Powdrell & Alexander 6
Power Corp of Canada...*
Pratt & Lambert.Co... *
Premier Gold Mining 1

''£'•< •' W ■V

Prentice-Hall tnc com...*
Pressed Metals of Am.__l
Producers Corp of Nev._. 1
Prosperity Co class B.;_*
Providence Gas ._*

Nachman-Springfilled *
Nat Bellas Hess com .1
National Breweries com..*
National Candy Co *
National City Lines com.l
$3 conv preferred 50

NatlonalContalner (Del) .1
National Fuel Gas... *
Nat Mfg A Stores com...*
National Power & Light—
$6 prof unstamped *
36 pre! stamped *

National Refining com...*
Nat Rubber Mach......*
National Steel Car Ltd--*
National Sugar Refining.*
National Tea 5)4% pref. 10
Nutional Transit 12.50
Nat Tunnel A Mines *

Nat Union Radio 30c
Navarro Oil Co
Nebraska Pow 7% pref. 100
Nelson (Herman) Corp...5
Neptune Meter class A ♦
Nestle Le Mur Co cl A *
New Engl Pow Assoc *
6% preferred —100
$2 preferred 1—*

New England Tel & Tel 100
New Haven Cloek Co..-*

Public Service of Colorado

;.} 6% 1st preferred.... 100
.7% 1st preferred.... 100
Puget Sound P A L—
$5 prior preferred *

■3". $6 preferred.-—i....*
Puget Sound Pulp & Tim *
Pyle-National Co com...5
Pyrene .Manufacturing.. 10

Quaker .Oats common
6% ^preferred.—.

Quebec-Bower Co....

New Idea Inc common.. .*
New Jersey Zinc 25
New Mex A Aria Land—1
New ProcessCo.........*
N Y Auction Co com.—.*
N Y City Omnibuh—•
Warrants, i— ...i.—*

N Y & HondurasRosario 10
■it:*. J \ i: t '• h
N Y Merchandise-— --10
N Y Pr A Lt 7% pref-100
•i; $6 preferred -.---*
N Y -Shipbuilding Corp—
Founders Shares... 1

N Y State Elec A Gas—
$5.10 preferred —100

Vv£f*yv-v''V/ "s " ' '
New York Transit Col— .6
N Y Water Swv 6% pf. 100
Niagara Hudson Power—

. Common— -10
5% 1st preferred.—100
5% 2d preferred. ,.i.100
Class A opt warrants—

ft~ Class B opt warrants-
Niagara Share—,• (>;•:
rv Class B common 5

Class A preferred 100
Nilcs-Bement-Pond ±i—;*
Nineteen Hundred Corp B1
NlplsslngMines.. ...i—.5
Noma Electric..'....—..I
Nor Amer Lt A Power— •

Common... 1
16 preferred *

North Amer Rayon clA..*
Class B common..; *

6% prior preferred—.50

No Am Utility Securities.*
Nor Central Texas Oil...5
Nor Ind Pub Ser6% pf.100
7% preferred .100

Northern Pipe Line— 10
Northern Sts Pow cl A..25
Novadel-Agene Corp,—.*

Radlo-Kcith-Orpheum—
Option' warrants......,

Railway A Light Seer—
Voting common......10

Railway A Utll Invest A.l
Raymond Concrete Pile—
w Common;...... *

$3 conv preferred;!...*
Raytheon Mfg common 50c
Red-Bank Oil Co *

Taggart Corp com 1
Tampa Electric Co com..*
Technicolor Inc common.*
Texas P & L 7% pref. 100
Texon OH & laud Co...2
Thew Shovel Co com....5
Tllo Roofing Inc ..1
Tishman Realty A Const.*

Tobacco A Allied Stocks..*
Tobacco Prod Exports..*
Tobacco Sec Tr Co Ltd—
Amer dep rects ord reg..
Am dep rets def reg 5s.1

Todd Shipyards Corp...*
Toledo Edison 6% pref 100
7% preferred 100

Tonopah Mining of Nev.l

Trans.Lux Corp..— 1
Transwestern Oil Co... 10
Trl-Continental warrants.
Trunz Inc J *
Tublze Chatlilon Corp
ClassA——.1

Tung-Sol Lamp Works._.l
8Uc conv preferred.....*

Reed Roller Bit Co :.*
Reiter Foster OH Corp.50c
Reliance Elec A Engin'r'g 5
Republic Aviation.._.i—1
Rheem Mfg Co. ——1
Rice Stix Dry Goods.....*
Richmond Radiator..... 1
Rio Grande:Valley Gas Co
Voting trust otfs_— 1

RochesterG&E16% pfCIOO
-t 6% preferred D—.100
Rochester Tel 6 Pf-100
Roeser A Pendleton Inc.*
Rome Cable Corp com..5
Roosevelt Field Inc ..5
Root Petroleum Co 1

$1.20 conv pref...20

Rossis International....;*
Royal Typewriter;..*..;*
Russeks Fifth Ave....2)4
Ryan Aeronautical Co 1
Ryan Consol Petrol. *
Uyereon A Haynes com.l Udyllte Corp 1

Unexcelled Mfg Co.*.—10
Union Gas of Canada....*
Union Investment com..*
United Aircraft Prodi...1
United Chemicals com...*
$3 cum & part pref....*

Un Clgar-Whelan Sts..10c
United Corp warrants
United Elastic Corp *

United Gas Corp com_._l
1st $7 pref non-voting..*
Option warrants

United Gas & Elec Co—

7% preferred 100
United Lt & Pow com A..*
Common class B ._*

$6 1st preferred *

United Milk Products.—*
$3 part ic preferred *

United Molasses Co Ltd—
Amer dep rects ord reg..

United Profit Sharing.25c
10% preferred 10

United Shoe Mach com.25

Preferred....—-—,-25

United Specialties com__l
U S Foil Co class B_. 1
U S Graphite common ...5
U S and Int'l Securities..*
$5 1st pref with warr...*

U S Lines Inc pref———10
U S Plywood—
$1.50 conv pref 20

U S Radiator com .1
U S Rubber Reclaiming..*

•

■ Vv • V-r-'/v . .:-U- '

U S Stores common 50c
1st $7 conv pref-....--*

United Stores common.50c
United Wall Paper 2
Universal Cooler class A.*

QlftStS B
Universal Corp vto_.—-1
Universal Insurance 8
Universal Plotures com„ 1
Universal Products Co—*
Utah-Idaho Sugar 5
Utah Pow & Lt $7 pref..*
Utah Radio Products 1
Utility Equities com.. 10c
$5.50 priority stock...1

St Lawrence Coop Ltd..*
'

Class A $2 conv pref..50
St Regis Paper common..5
7% preferred. 100

Salt Dome Oil Co.—•—1
; SamsonUnitedCorpcom.!
Sanford Mills...... .*

Savoy Oil Co.- J: 5
Schlff Co common..; *

: Schulte (D A) common..1
^ Conv preferred—.*..25

■ Scovill Mrg.'-V-;—25
Scranton Elec $6 pref—;

i Scranton Lace common;.*
Scraiiton Spring Brook :

.. Water Service $6-pref. :*
Scullin Steel Co com.....*
Warrants ......

Ogden Corp com ;__.4
Ohio Brass Co cl B com..*
Ohio Edison $6 pref.—..*
Ohio OH 6%j preferred. 100
Ohio Power 414% pref.100
Ohio PS 7% 1st pref... 100
6% 1st preferred—-.100

Ollstocks Ltd common...5
v t , • M' , • L ,

Oklahoma Nat Gas com_15
$3 preferred J..50
$5)4 conv prior pref.--*

Oliver Utd Filters B.; *
Omar Inc.; — J 1
Overseas Securities 1

5 Securities Corp general... 1
Seeman Bros Iiio..-....i_*

i Segal Lock & Hardware.. 1
Selberllng Rubber com *

i Selby Shoe Co......;...*
Selected Industries Inc—

\ • Common ..... . . ..—; . 1
Convertible stock 5

f $5.50 prior stock..;..25
Allotment certificates.;.

'

:

Sentry Safety Control... 1
Serrick Corp class B— 1
Seton Iieathcr common...*

> Shattuck DennMining...5
Shawinlgan Wat A Pow..*
Sherwla-Willlams com..25

5% cum pref ser AAA100
?Sherwin-Williams of Chn;*

Pacific Can Co common..*
Pacific G A E 6% 1st pf .25
5>4% 1st preferred—.25

Pacific Lighting $5 pref-.*
Pacific P A L 7% pref—100
Pacific Public Service...*
$1.30 1st preferred—..*

Page-Hersey Tubes..;__.*
PantepecOil of Venezuela—
American shares...

Paramount Motors Corp.l
Parker Pen Co 10

Parkersburg Rig A Recl._l
Patohogue-PlymouthMills*
Peninsular Telephone com*
$1.40 preferred A 26

Penn-Mex Fuel 50o

Penn Traffic Co.......2)4
Penoroad Corp com 1
Penn Cent Airlines com—1

Sllex Co common _..*
Simmo ls-Boardman Pub—
$3 conv preferred..;..*

Simplicity Pattern com__l
Simpson's Ltd B stocks..*
Singer Mfg Co........100
Singer Mfg Co Ltd— 1
Amer dep rets ord reg.£1

Sioux City G A E 7% pf 100
Skinner Organ 5
Smith (H) Paper Mills...*

For f not notes see page 1588
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NEW YORK CURB EXCHANGE
Friday
Last
Sale
Price

Friday
Last
Sale

Price

Sates

for
Week
Shares

Friday
Last
Sale

Price

bonds,

(Continued)
Week's Range

• of Prices
Low High

Range Since Jan. 1 Range
Since
Jan. 1

stocks

(Continued)
Week's Range
of Prices

Low v'V High

bondsi

(Continued)
Week's Range
of Prices

Low High

Public Service Co of Colorado—
1st mtge 3 Ms
S f deb,4s ......1949

Pub Serv of Indiana 4s 1969
Public Service of New Jersey—
6% perpetual certificates......

Puget Sound PAL 5^8....1949
r 1st A ref 6s series C— I960

'

1st & ref 4^8 series D....1960

Gatineau Power 3His A—-

General Pub Serv os ,..

Gen Public Util6)4s A_—
♦General Rayon 6s A-.--.
Gen Water Wks & Elec 5s.
Georgia Power A Light 5s.

Glen Alden Coal 4s^j--.».
{♦Qobel (Adolf) 4)4s A—
Grand Trunk West 4s
Great Nor Power 5s stpd..

Green Mountain Pow 3)0
Grocery Store Prod 6s——

Guantanamo A West 6s...
{♦Guardian Investors 5s—

Valspar Corp com.. .1
J4 conv preferred.....5

Venezuelan Petroleum,—1
Va Pub Serv 7% pref.100
VogtManufacturing

Queens Borough Gas A Electric
/ AHfo series:Wao6 A1 reraft Co.. *

Wagn r Baking— ; ^
> Vie extended -*
7% preferred 100

\Valit A Bond class A...*
' r B - '' -» * m m •* ^
Walker MiningCo1

'

Tl,

Wayne Knitting Mills...5
Wellington Oil Co 1
WentworthMfg.—...1.26
West Texas Util $6 pref. . *
West Va Coal A Coke.. . .5
Western Air Lines Inc.JL

:.o : :

Western Grocer com...20
Western Maryland Ry—
7% 1st preferred.... 100

Western Tablet & Station'y
i; Common... *
Westmoreland Coal 20
Westmoreland Ino— ---10

Weyenberg Shoe Mfg-.-.l
Wicblta River Oil Corp. 10
Williams (R C) A Co.,—*
Williams Oil-O-Mat Ht..*
Wilson Products Inc 1
Wilson-Jones Co^.—.iilO

Wisconsin P A L 7% pf 106
Wolverine Portl Cement 10
Wolverine Tube com 2
Woodley Petroleum 1
Woolworth (F W) Ltd—
J Amer dep rets 6s
Wright Hargreaves Ltd..*

Safe Harbor Water 4)4s——1979
San Joaquin Lt A Pow 6s B.1952
♦Schulte Real Estate 6s 1951
Scullln Steel Inc 3s_——1951
Shawlnlgan W & P 4)4s 1967

' 1st 4His series D. .>.*—...19701

SheridanWyo Coal 6s,.,..*1947
South Carolina Power 6s....1957
Southern Calif Edison 3s....1965
Southern Calif Gas 3)0—1970
Southern Counties Gas (Calif)— >
1st ratgo 3s. -...1971

Southern Indiana Rys 4s 1951.

Southwestern G AE 3)0..,.1970
Southwestern P & L 6s 2022

Spalding (A G) 5s. .....1989
Standard Gas & Electric— •

6s (stamped)'....."..May 1948
Conv 68 stamped May 1948
Debenture 6s 1951

Vl Debenture 6s.....-Dec 1 1966
- 8s gold debentures —1957
Standard Power A Light 6s. .1957
♦Starrett Corp Inc 5s.......1950
Stlnncs (Hugo) Corp—
7-4s 2d-.. . 1946
7-4b 3d stamped. ......1946
Certificates of deposit.......

109 Hi 110
130 130

$55 - 65
78 Hi 81 >

nn 9*H
93 )4 94' -

$ioo^ ios-
$102)4 103)4
101 101H
105)4 105)4
<ij ■•>>•
-100 • 100
f 57" '58)4

$104)4 106)4
$91 92
60H 60)4

i 51 HI 52)4
: 5l« 53

51 HI 53H
> 51)4 53 HI
y 51 HI 53)4
'

51 Vt 53 -
22H 22 H

7,000
3,000

: 3;ooo
74,000
11,000Houston Lt A Pr 3 His

Hygrade Food 6s A—
6s series B

Idaho Power 3)0 1967 A O
111 Pr A Lt 1st 6s ser A .....1953 A O
l8t A ret 5)0 series B 1954 J D
1st A ref 5s series C 1956 J D
S f deb 5Ms: May 1957 M S

Indiana Hydro-Elec 5s 1958 AfN
Indiana Service 5s. ....1950 J. >J
1st lien <fe ref 5s .....1963p a

♦Indianapolis Gas 5s A 1952 A O
Indianapolis P & L 3)0 1970 MN

{International Power Sec—*
♦6 Ms series C 1955 J D
♦6)4s (Dec 11941 coup). 1955

« *73 series E 1957 F A
♦7s (Aug 1941 coupon)..1957

. *7s series F 1952 J j
*78 (July 1941 coupon.. 1952

Interstate Power 5s 1957 J j
Debenture6s 1952 j j

Iowa Power A Light 4)4s—1958 M S
Italian Superpower 6s. 1963 j j

12,000
11,000
29,000
54,000
5;000

1.000

74,000
28,000
5,000
2,000

NefYork Crtrli Exchange - Bonds
Texas Electric Service 5s.
Texae Power A Light 53..
6s series A—..—.—

Tide Water Power 5s....
Toledo Edison 3)0
Twin City Rapid Tr 5)0

Friday
Last

Sale
Price

nates

for
Week

Range
Since

Jan. 1

Week's Range
ofPrices -

Low High

Jacksonville Gas (stpd) 1942
Jersey Cent P A L 3)4s 1965bonds

{♦Ulen A Co—
Conv 6s 4th stamped I960

United Electric N J 4s......1949
United Light A Power Co—
-1

1st Hen A cons 5)0— 1959
United Lt A Rys (Del) 5)4s.l952
United Light A Railways (Me)—
6s scries A :_1952

Utah Power A Light Co—
1st lien A gen 4Xs ...1944
Deb 6s series A.. - — 2022

Kansas Elec Power 3Ms
Kansas Gas A Elec 6s. .

Kansas Pow A Lt 3His- .American Gas A Electric Co—
294ss f debs 1950
3)0 s f debs ...1960
830 8 f deb3..————1970

Amer Power A Light deb 68..2016
Amer Writing Paper 6s 1961
Appalachian Elec Pow 3,His..1970
Appalachian Pow deb 6s 2024
Arkansas Pr A Lt 5s ....1956
Associated Elec 4)4s —.1953

"{Associated Gas A Elec Co—
L ♦Conv deb 4)0— 1948
> *Coov deb 4Ms 1249
'.j ♦Conv deb 5s 1950
s ♦Debenture 5s ——1968
I♦Couv deb 5)0..... ...i.1977

Assoc T & T deb 5Hs A....1955
Atlanta Gas IJght 4Hs- 1955
Atlantic City Elec 3His— ..1964
Avery A Sons (B. F)— U;
5s with warrants 1947
8s without warrants 1947

Lake SuperiorDist Pow 3)0.1966
Long Island Lighting 63.....1945
Louhilana Pow A Lt 53......1957

McCord Radiator A Mfg—
% 6s stamped ; 1948
Mengel Co conv 4)0..—... 1947
Metropolitan Edison 4s E...1971
48 series G 1965

Middle States Petrol. 6)0—.1945
Midland Valley RR. 53.—.1943
Milwaukee Gas Light 4)0—1967

Minnesota PAL 4)0. 1978
1st A ref. 53. 1955

Mississippi PAL 5s... 1957
Mississippi River Pow 1st 53.1951
Missouri Public Service 5s... 1960

Virginia Pub Serv 5)0 A
1st ref 5s series B.....
Deb s f 6s m m m m m m, «> «

$58 HI 59M
$107H 108 M
106% 107

Waldorf-Astoria Hotel—
• *5s income deb3.i
Wash Ry A Elec 4s
Wash Water Power 3){8. .

West Penn Electric 5s....
West Penn Traction 6s....
Western Newspaper Union-
6s unstamped..........
6s stamped.—

Baldwin Locomotive Works-
L„ Convertible 6s
Bell Telephone of Canada—
1st M 5s series B
6s series C..

Bethlehem Steel 63.^-..-—
Birmingham Electric 4Ms..
Boston Edison2H|S-.—
Broad River Power 5s

Nassau A Suffolk Ltg 5S....1945
{♦Nat Pub Service 5s ctfs... 1978
Nebraska Power 4Ms 1981

• 6s seriesA.-,2022

Nevada-California Eleo 5sl._1956
New Amsterdam Gas 5s. j..-1948
New Eng Gas A El Assn 53. .1947
5s„ 1948
Conv deb jSs......—^—,1950

New England Pow 3K8 1961
New Eng.Pow Asan 5s ,.1948

.«;■ Debenture 5){s—.......1954
New Orleans Public Service—
♦Income 6s seriesA Nov 1949

N Y-State.E A G 3)0—...1964
N Y A Westchester Ltg 4s..2004
Debenture 5a. 1954

North American Light & Power—
r 5)0series A—. .....1956
Nor Boston Ltg Prop 3)0..-1947
Nor Confl UtH5Hs.- -.1948
Northern lad Public Service—
1st 3)0 seriesA - , . i—--1969

$99 M 100
$10« 14
IIQ'4 UOM 24,000
123H123'^ 1,000

(MM 92 M 30,000
114 114 1,000
4%M 4614 39,000
47 47 M 9,000

•

45HI 47 ■ 50,000
- . i r1'

108)4 108V{ 1.000
69 .70*4 68,000
71 72 M 33.000

103HI 103HI ' S.OOO
tllOH U2M -----

tl06H 107H
$114)1-..-

{♦York' Rys Co 5s stpd.....1937 J D
♦Stamped 5s„ 1947 J D1144 1144

114)4114);

$154M 156
101M 102
10154 101M
101 101

Foreign Governments & Municipalities
Canada Northern PQwer .5s-.1953 M"N
Central 111 El & Gas 3Hs - —1964 J D
{♦Central States Elec 5s 1948 J J
♦5)0. ........1954 M S

Central States PAL 5)0—-1953 j j
{♦Chicago.Rys 5s ctfs 1927 F A
Cincinnati St Ry 5 )0 A— -1952 A O
6$ series B„..... 1955 A O

Cities Service 59-———Jan 1966 M 8
Conv deb 5s— 1950 J D
Debenture 5s -1958 A 0

Debenture 5s 1969 Af s
. , . • ..., "i.4- : v'-;l ;w

Cities Servtoe E A L.5)0 _ - -1952 Mn
5)0 —— —1949 J D

Community PAL 5s... 1957 Af 6
Connecticut Lt A Pr 7s A—1951 MN

Consol Gas EI Lt A Pr (Bait) ;
• 3HIS seriesN——1971 J D
-i 1st ref mtge 3s ser P.. 1969 J o
s^aist refmtge 2)is ser Q-..-1976 j j
:ml, . > ,

, v" I
-.Consolidated Gas (Bait City)—
o^'Gen mtge 4)4s ,—.1954 .4 O
Continental Gas AEl 53..... 1958 F A

Cuban Tobacco 5?..-1..-.--1944 J D

Gudahy Packing 3 1955 M S

Friday
Last

Sale
Price

Week's Range
i of Prices
Low High

bonds

Agricultural Mtge Bk (Col)—
♦20-year'7s— -April 1946

1 ^O-year7s....Jan 1947
Bogota (see Mtge Bank of)
♦Cauca Valley 7« ...1948

Danish 5)0.r.—i-—'j-—1—1955
Ext 5»..^—-—4.1953

Danzig Port A Waterways—
♦External 6His stamped... 1952

:. W->,.. I

♦Lima City (Peru) 6Xs stpd.1958
♦Maranho 7Si....—.—1-.1958
♦Medellin 7s stamped^...—.1951
L-4 f
Mtge Bank ot Bogota 7s. i—1947
♦Issue of May 1027—1.—.—
♦ Issue of Oct 1927 1

♦Mtge Bank of Chile 6s ..— 1931
Mtge Bank of Denmark 5s..1972
♦Parana (State) 78...—...1958
♦Rio de Janeiro 6)0.,-———1959

♦Russian Government 6)0—1919
♦5)04. 1921

♦Santiago 7s... 1949

Ogden Gas 1st 5s. ....

Onio Power 1st mtge 3)0,
r, 1st mtge 3a.

Ohio PubUc Sendee 4s_-—1962
OklaNat Gas 3|4»B-..Augl955
Okla Pow A Water 5a.—1948

$122. 124
' 7&M 75% 104,000
63H 63 4 1,000

101 )4 102 17,000 Pacific Ltg A Pow 5s—
Pacific Pow A Light 5s
Park Lexington 3s„
Peon Cent LAP 4Ms.
1st 5s————

Eastern Gas A Fuel 4s
Electric Power A Llght»5s
ElmlraWat?r Lt A RR 53.

Empire District El 5s.....

Penna Waft^A Pow 3H(s_.
PhUa Elec Power 5Ms
Phlla Rapid Transit 6s
Portland Gas A Coke Co—
•5s stamped.^ .....

53 stamped extended

Potomac Edison 5sE.i—
4Ms series F.,—...

Potrero Sugar 7s stpd———
Power Corp (Can) 4M% B—

$106)4 108
$106)4 108
113113
105 105

V * No par value, a Deferred delivery sale, d Ex-Interest. « Odd-lot sale.

I f nUnder-tWrule sale, r Cash sale. X Ex-dividend.

t $ Friday's bid and asked prloe; no sales being transacted during current week.
* Bonds being traded flat. „

{ Reported In receivership.- - - —- - *
•

. . i . ' ■ i ■ i . • " . -.. ■ I,:

\ Abbreviations Used Abate—''cod/' certificates -of deposlt; :'cons." consolidated;
"cum." cumulative; "conv." convertible,- "M," mortgage; "n-v." non-voting stock;
"v t c," voting trust certificates; "w 1." when issued; "w w." wlth warrants; "ft,"
without warrants.

Federal Water Serviee-5)0—1954
Finland Residential Mtge
Bank 6s-5s stamped...... 1961

FlorldaPowerCo 4s ser C—,1966
Florida Pow A Lt 5s——,.1954

$96 , 98M

$45 50
J03HI
103)4 103)4
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OTHER STOCK EXCHANGES
Friday
Last

Sale
Price

Sates

for
Week
Shares

Cincinnati Stock Exchange
April 11 to April 17, both inclusive, compiled from official sales lists

Baltimore Stock Exchange
April 11 to April 17, both inclusive, compiled from official sales lists

Week's Range
of Prices

Low v HighStocks (Continued) Par

Cities Service Co com... 10
Com'wealth Edison com.25
Consolidated Biscuit com. 1
ConsolidatedOil Corp •
Consumers Co—

V to pref part shs_._..50
Common pt shs v t c A 5fj

Contnr Corp of aiu com.20
Crane Co com ..25
Cudaby Packing—

, Common. ; ■. , -.. 30
7% oumul pref 100

Curti88-Wriatit Corp com.l
Dayton Rubber Mfg com. 1
Deeker (AID A CohneomlO
Deere A CD com. ..i-.,,.'.„*
Diamond T Mtr Car com 2
Dixie-Vortex Co— /
Common *

■; CDss A.
Dodge Mfg Corp com *
Elec Household Util Corp 5
Elgin National Watoh Col5
Fairbanks-Morse com *
Fitz Simons & Connell ':
D & D com........— *

Four-Wheel Drive Auto. 10
FullerMfg Co com 1
Gardner Denver Co com _*
Gen Amer Transp com...5
General Candy A 5
General Electric Cocom..*
General Finance Corp coml
Preferred .. ..... 10

General Foods common..*
Gen Motors Corp com.. 10
General Outdoor Adv com *
Goidblatt Bros Inc com..*
GoodycarTlre A Rub com*
Gossard Co (H W) com. ..*
Great Lakes Dr A Dk com*
Hail Printing Go com....10
HarnischfegerCorp com. 10
lleileman brewing cap.-.l
Hibb Spenc Bart lett com 25
Horders Inc coin........*
Houdaiile-Hershey cl B._*
Hubbell Ilarvey Inc com.5
Hupp Motor Car com.... 1

Illinois Brick Co cap 10
Illinois Cent RR com.. 100
Indep Pneum Tool s t c..*
Indianapolis P & L com..*
Indiana Steel Prods com.. 1
Inland Steel Co cap.. *
Interlake Iron Corpcom..*
Internat Harvester com..*
Jarvis (W B) Co cap._-.-l
Katz Drug Co com 1
Kellogg Switchboard com.*
Ken-Rad Tb A Lmp com A *
Ky Util Jr cumul pref...50
i.aSallc Ext ITniv com.. .5
Leath & Co cumul pref... *
Common... *

Libby McN A Llbby com .7
Lincoln Printing Co com.*

$3 Yx preferrea *
Lindsay Lt A Chem com.*
Liquid Carbonic com.—*
Loudon Packing com... .*
Mapes Consol Mfg cap...*
Marshall Field com . _ .*
Martin (Glenn L) Co com 1
Masoni te Corp com...... *
McCord Rad A MfgclA..*
Mrchnts &Mfrs Sec comAl
Mickelberry's Fd Pd com 1
Middle West Corp cap...5
Midiand Un Co conv pf A *
Midland Utilities— ;

6% prior lien.. -100'

7% prior Ilea..;.:..100
Miller A Hart Inc—

$1 prior preferred 10
Minneapolis BrewCo com 1
Modine Mfg com *
Montg Ward A Co com..*

Friday
Last

Sale
Price

Sales

for
Week
Shares

Sales

for \
Week

Shares

Friday
Last
Sale
Price

TFeefc's Range
of Prices

Low High

Week's Range
ofPrices

Low High

Range Since Jan. 1

Aluminum industries.
Amer Laundry Mach.

. Cin Gas & Elec pref.
Cincinnati Street....;
Cincinnati Telephone
Cin Un Stock Yards..

Dayton & Mich pref..
Eagle-Picher........
Formica Insulation._,
Found Inve3t pref
Gibson Art.:..-,....
Hatfield prior pref...
Hobart A ..I.....
Kahn. _

Kroger
Little Miami Gtd_-._.
Special-I,.:.

Lunke.iheimer.i.....
Marischewitz....
P & G—. i.........

U S Pi lying Card
' Preferred..
Wurlitzer......

Arundel Corporation..;.*
Bait Transit Co coin v t c. *

1st pref v t c........ 100
Consol Gas E L & Power.*
" 4H% pref B. .1<M)
Estn Sgrs Assoc com v t c 1

, Pref vtc... .->.1
Fidelity A Deposit 20
Fidelity A Guar Fr Corp 10
Finance Co of Am A com.6
Guilford Realty Co com.. 1
Houston Oil pref......100
HumphreysMfg Co com 10
Maryland & PaRRcomlOO
M t Vrn-Wdb Mills com 100
New Amsterdam Casualty2
Northern Central Ry.,-50
OwlngsMills Distillery... 1
Seaboard Coram 1 com... 10

5% pref A x- w
U 8 Fidelity A Guar.,.-2
Western National Bank.20

Bonds—

Bait Transit Co 4s flat 1975
A 5s flat 1975

Finance Co of Am 4%. 1947

Unlisted—
Amer Rolling Mill
City Ice A Fuel. _.
Columbia Gas....
General Motors...

viyiviHim vivun hAUliailgii ; 4;jvr
April 11 to April 17, both inclusive, compiled from official sales jj^is

April 11 to April 17, both inclusive, compiled from official sales lists

-.r ■: t Sales
Week's Range for
of Prices ) Week

Low High Shares

Friday
Last

Sale .<

Price

Friday
Last

Sale
Price

Sales

for
Week
Shares

Week's Range
of Prices '

Low HighStocks-
Amer Tel & Tel.......100
Boston A Albany ..IOC
Boston Edison.... 25
Boston Elevated..;.:. 100
Boston Herald-Traveler..*
Boston A Maine—
Common stamped... 100
Preferred stamped... KlO
Prior preferred. 100
Class B 1st pref stpd.100
Class C 1st pref stpd. 100
Class C 1st pref..... 100
Class D 1st pref 100

Boston Pers Prop Trusts.*
Boston & Providence. ..100
Calumet A Hecla. 5
0.nn A Pass Rivers RR -

Co (The) pref.. :100
Copper Range *
Eastern Gas A Fuel Assoc—
Common.;— —.—*
4M»% Prtoi pref...—100

- 0% preferred - - 100
East Mass St lly com.. 100
Eastern 88 com.... *
Preferred.——-—- *

Economy Grocery Stores *
General Capital Corp. i—f
Gillette Safety Razor Co.*
Hathaway Bakeries cl A. .*
Preferred—
Class B..;... ---*

1.amson Corp (Del) com..5
0% cum pref. —.— .--50

Mergenthaier Linotype--*
MaineCentral 5% pref. 100
Mass Util* Ahhocs v t c... 1
NarraganaeU Rac Assn.. 1
National Service Co. 1— 1
National Tunnel A Mines.*
New Engl Tel A Tel.—100
North Butte...——-2.50
PennsylvaniaRR— ...50
Quincy Mining Co 25
Reece But Hole Mach Call)
Reece Folding Much Co. 10
Bhawmut AssnT C——-*
Stone A "Webster ——*
TorringtonCo (The).—..*
Union TwistDrill Co 5
United Fruit Co —*
United Shoe Macb Corp.25
6% cum pref.— .——25

VermontA Mass Ry Co 100
Waldorf8ystem.fc«;.ii.fcf
'

Bonds— , :
Boston & Maine 4^8.1970
Eastern Mass St Ry—

Series A 4 -1948

Akron Brass Mfg........50
Brewing Corp of Amer...3
City lce& Fuel ....._*
Preferred .100

Cleve Cliffs Iron pref *
Cleveland Railway 100
Cliffs Corp com....... _ :5
Colonial Finance........1
c General Electric com...*
Goodrich (B F) *
Goodyear Tire & Rubber.*
Interlake Steamship.. ... *

Kelly Isld Lime&Tr. ....*
Lamson & Sessions .... — .*
Medusa Ptld Cement *
National Acme.—.......1
National Refining (new)..*
Prior pref 6%.....—... *

cNY Central RR com... *
Ohio Confection cl A.....*
Otis Steel *

Patterson-Sargent *
Reliance Electric.... 5
c Republic Steel com..... *
Rlchman Bros

Thompson Prods Inc. . * — *
c U S Steel com.... .'....*
Upson-Walton. 1
Van Dnrn Iron Worksi.— *
VlcheK ToolJ..... *
White Motor i....... 50

Watling, Lerciien & Go,
Members

New York Curb Associate

Chicago Stock Exchange

New York Stock Exchange
Detroit Stock Exchange

Nabco Liquidating com..*
Nash-Kelvinator cap 5
Natl Cylinder Gas com... 1
Natl Standard com 10
N Y Central RR cap *
Noblltt-Sparks Ind Inc caps
North Amer Car com...20
Northern 111 Corp com.-..*
Nrthwst Airlines Inc com.*
NorthwestBancorp com.. *
North WestUtil 7% prf 100
Prior lien pref ..100

Omnibus Corp com......6
Paramount Plct Inc com.l
Parker Pen Co (The) com 10
Peabody Coal Co B com. .5
Pennsylvania RR cap—50
Peoples G LA Coke cap 100
PoorA Co B— ;—.*
Potter Co (The) com.—. 1
Pressed Steel Car com 1
Pullman Inc capital.—..*
Pure Oil Co (The) com. ..*
Quaker Oats Co common.*
Radio Corp of Amer com.*
Rath Packing com......10
Raytheon Mfg Cc 6% pref5
Renublio Sieei Com com.*

Rollins Hosiery Mills com 4

DETROITForct Building

Telephone: Randolph 5530

April 11 to April 17, both inclusive, compiled from official sales lists

Sales

for
Week
Shares

Friday
Last
Sale
Price

Range Since Jan. 1Week's Range
of Prices

Low HighStocks-

Atlas Drop Forge com—5
Baldwin Rubber com i
Briggs Mfg com .*
BrownMcLaren common. 1
Burroughs Add Machine.*
Burry Biscuit com... 12J^c
Continental Motors com.l
Crowley Mliner com.....*
Det & Clev Nav com .... 10
Detroit Edison com.....20
Det-Michigan Stove com.l
Detroit Paper Prod com.. 1
Detroit Steel Corp com.. .5
Durham Mfg com 1
Frankenmuth Brew com.l
Gar Wood Ind coin......3
Gemmer Mfg B... — *
Gen Motors com ...10
GoebelBrewing com 1
Graham-Paige common.. 1
Grand Valley Brew com..l
Hail Lamp com..—,——5
HooverBall & Bear com. 10
Houdaille Hershey B *
Hudson Motor Car com..*
Hurd Lock & Mfg com...l
Kingston Products com__l
Kinsel Drug com .1
Kresge (S S) com 10
LaSalle Wines common..2
Masco Screw Prod com._l
McClanahan Oil com 1
Mich Die Casting com.—l
Michigan Silica com 1
Michigan Sugar pref....10
Micromatic Hone com... 1
Mid-West Abras com..50c
Motor Products com ,.*
Packard Motor Car com..*
Parke. Davis com *
Rickel (H W) common.—2
River Raisin Paper com..*
Scotten-Dillon com 10
ShellerMfgcom 1
Simplicity Pattern com...l
Stearns (Fred'k) com....*
Timken-Det Axle com..10
Tivoll Brewing com 1
United Shirt Dist com...*

April 11 to April 1*7, both inclusive, compiled from official sales lists
Sales

for
Week
Shares

Friday
Last

Sale
Price-

Range Since Jan. 1Week's Range
of Prices

Low High

Abbott Laboratories com.*
Allied Laboratories com..*
Allied Prods Corp com.. 10
Acme Steel Co com. 25
Adams (J D) Mfg com.... *
AUis-GhalmersMfg Co.— f
Am Pub rferv pref...—100
Amer Rad A Stand com. .*
Amer Tel A Tel Co cap. 100
Anaconda Cop Min cap.50
Armour A Co. common..6
Associates Invst Co com. *
Atch TopA 8 Fe oora—100
Athey Truss Wheel'cap..4
Aviation Corp (Del). 3
Bastlan-Blesslng Co com.*
BeldenMfg Co com 10
Bendlx Aviation com 5
Berghoff Brewing Corp... 1
Bethlehem Steel Corp com*
Bioks Mfg Co cap — 1
Bliss A Laugblln.lnc com.5
Borg Warner Corp com..5
Brach A Sons (E J) cap..»
Brown Fence A Wire com. 1
Class A pref... ..*

Bruce Co (E L) com 5
Bunte Bros com.. 10
Burd Piston Ring com. ..1
Butler Brothers 10

Campbell Wyant A Can
Foundry cap_ ........ »

Cent 111 Pub aerv S6 pref.*
Central 111 Secur conv pref*
Cent S W Util coin 60c
Preferred..— _*
57 prior lien pref......*

Chain Belt Co com—u—.*

Chicago Corp common 1
Convertible preferred..*

Chrysler Corp common. ..5

St Louis Natl Stkyds cap. *
Sears Roebuck A Co cap. .*
Serrlek Corp B com. 1
Signode Steel Strap pref.30
Common... ... *

Sivyer Steel Castings com *
8th Bend Lathe Wks cap.5
Spiegel Ino common.....2
StandardBrands Ino com.*
Standard Dredg Crp com.l
Standard Oil of ind cap.26
Standard Oil of N J cap.25
Stein A Co (A) com.._.._*
Stewai tWarner Corp com 5
Studebaker Corp oom 1
Sundstrand Mach T'l com 5
Swift A Co capital ..25
Swift International cap. .15
Texas Corp capital 25
Thompson (J R) com....2
Trane Co (The) com 26
Union Curb A Garb cap..*
U 8 Gypsum Co com 20
UnitedAirLinesTrnsp cap 5
U 8 steel common. *

7% cum preferred.-.100
Utah Radio Prods com___l
Walgreen Co common....*
Wayne Pump Co cap 1
Western Un Teleg com. 100
Westnghs El A Mfg com.50
Williams Oil-O-Matic com*
Wisconsin Bankshares com*
Wrigley (Wm Jr) Co cap .*
Yates-Amer Mach cap 5
Yellow Tr A Coach cl B..i
Eenltb Radio Corp com..*

For footnotes see page 1591
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OTHER STOCK EXCHANGES
■ Friday Hales

Last Week's Range for Range Since Jan. 1 .

Hale of Prices ". Week —-—-*•—

Stocks {Continued) Par Price Low High Shares Low High

United Specialties.. 1 ...... 4% 4% , 175 4!^ Mar 5% Feb
XT S Graohite com.. ..5 8 8 100 7% Mar 8 Apr
U S Radiator com....... 1 ...... 88c 88c 1,000 75c Jan 88c Apr
IJriversal CoolerA.2 2 30C 2 Mar 2 Mar
WarnerAircraftcom..... 1 1% 1% 200 1% Jan 1H Feb
Wayne Screw Prod com..4 3% 3% 3% 775 2% Jan ' 3% Apr
Wolverine Tube com....2 6% -6% 6K 100 4 Jan 0% Apr

Los Angeles Stock Exchange
April 11. to April 17, both inclusive, compiled from official sales lists

Philadelphia Stock Exchange San Francisco Stock Exchange
April 11 to April 17, both inclusive, compiled from official sales lists

ApriJ 11 to April 17, both inclusive, oompiled from official sales lists
Friday Sales
Last Week's Range for Range Since Jan. 1 .

Sale of Prices Week —

Stocks— Par Price Low High Shares Low High

Sales

for ,

Week:
Shares

Friday
Last

Sale
Price

Week's Range
; of Prices
Low High

Range Since Jan, 1

Stocks-
Amerlcan Stores .... *
American Tel & Tel.... 100
Bankers Sec Corp pref... 50
Budd (E G) Mfg Co *
Budd Wheel Co *
Chrysler Corp 5
Curtis Pub Co pr pref *
Electric Storage Battery 100
General Motors 10
Horn & Hard (Miila) com.?
Horn & Hard (N Y) com..*
Lehigh Coal & Nav...... *
Lehigh Valley 50
Natl Power & Light *
Pennroad Corp v t c 1
Pennsylvania lilt 50
Penna Salt Mfg 50
PhilaElec Co 4%% pref 100
Phila Electric Fow pref. .25
Phllco Corp 3
Reading 11R 50

1st preferred 50
2d preferred 50

Salt Dome Oil Corp 1
Scott Paper *
SunOil *
United Corp com *
Preferred.. *

United Gas Imp com *
Preferred *

Westmoreland Inc 10
Westmoreland Coal 20

Aircraft Accessories 50c

Anglo Calif Natl Bank..20
Atlas Imp Diesel fOnglne- .5

Bank of California N A .80

Calaveras Cement pref. 100
Calif Cotton Mills com. 100
Calif racking Corp pref. 50
Calif Water Serv prof.-.26
Caterpillar Tractor com..*
Cent Eureka Mln-Co com J
Clorox Chemical Co 10
Cons Chem Ind A.——*

Crown Zoll'bach Corp com5
Preferred. ... .*

Week's Range
oj Prices •

Low High

for
Week
SharesStocks-

Aircraft Accessories Inc 50c
Blue Diamond Corp 2
Bolsa Chlea Oil common.. 1
Broadway Dept Store Inc. *
Central Invest Corp—100
Cessna Aircraft Co.. 1
Chrysler Corp 5

'

Consolidated Oil Corp—*
Consolidated Steel Corp. _*
Preferred *

Douglas Aircraft Co *
Electrical Produots Corp.4
Farmers & Mchs Ntl BklOO
GeneralMotorsCorp com 10
Gladding McBean & Co..1"
Goodyear Tire & Rubr Co *
Hancock Oil Co cl A com.*
Holly Development Co..l
Hudson Motor Car Co...*
Hupp Motor Car Corp.-.l
Lane-Wells Co 1
Lincoln Petroleum Co.-10c
Lockheed Aircraft Corp.-l
Los Angeles Invest Co.. 10
Menasco Mfg Co..—---1
Nordon Corp Ltd 1
Occidental Petroleum.... 1
Oceanic Oil Co... 1
Pac Finance Corp com-.10
Pacific Gas & Elec com..26

6% 1st preferred 25
5% preferred - *

Pacific Lighting Corp com *
Rice Ranch Oil Co 1
Richfield Oil Corp-----*
Ryan Aeronautical Co..-l
Safeway Stores Inc *
Security Co units of ben Int
Shell Union Oil Corp 15
Solar Aircraft Co l
So Calif Edison Co Ltd-26

6% preferred B 25
5%% preferred C 25

So Calif Gas 6% pref A-.25
Southern Pacific Co *
Standard Oil Co ofCalif..*
Su;nray Oil Corp 1
Transamerlca Corp. 2
Transcon & Western Air. .5
Union Oil of California-.26
Universal Consol Oil 10
Van de Kamp's H D Bak.*
Vultee Aircraft Inc 1
Wellington Oil Co ofDel.. 1
Western Pipe & Steel Co. 10

D1 Giorgio Fruit pref... 100
DoernbecherMfgCo.... .*
Electrical Products Corp.4
Emp Capwell pref (wwj.50
Fireman's Fund Ins Go-.2b
Foster & Klelser pref....25
Gen Motors Corp com ..lb
r Freferred——...< *
General Paint Corp pref. .*
Golden State Co Ltd--..."
Greyhound Corp com *

Hale Bros Stores Inc...!.*
Hawaiian f ine Co Ltd...*

Holly Development..---.1
Honolulu Gil Corp capital *
Hunt Brothers pref..... 10
Langendorf United Bk AJ*
Class B_.

Libby McNeill & Libby-7
Lockheed Aircraft Corp..!

Megnavox Co Ltd— 1

Magnin & Co I com.. Jl .. *
Preferred—_—.—.100

Marchant Calcul Much. 5
Menasco Mfg Co com____i

Natl Auto Fibres com 1
NatomasCo.—
N Araer Invest 6% pref 100
North Amer Oil Cons.. _ 10

Occidental Ins Co..— -.10
Oliver IJtd Filters clB....*

Bonds—

Amer Tel & Tel 3s 1956

April 11 to April 17, both inclusive, compiled from official sales lists

Friday
Last
Sale

I'rlce

Sales

for
Week
Shares

Week's Range
of Prices

Low High

Allegheny Ludlum Steel. *
Auto Finance com

Preferred
Blaw-Knox Co.. *
Columbia Gas & Electric.*

Duquesne Brewing 5
Electric Products *
Fort Pitt Brewing. 1
Harbison Walker Refrac—
Common *

Lone Star Gas *
Mesta Machine Co 5
Mountain Fuel Supply..10
Pittsburgh Brewing *
Pittsburgh OH & Gas 5
Pittsburgh Plate Glass. .25
Pitts Screw & Bolt Corp.. *
San ToyMining I
Shamrock Oil & Gas 1
United States Glass vtc—1
Vanadium Alloy Steel *
Westlnghouse Air Brake..*
Westinghouse El & Mfg 50

Unlisted—

Pennroad Corp vtc 1

Pac Coast Aggregates——5
Pac G & E Co com.i...25
'< 6% 1st preferred.-...25
B%% lstnref..—.25

**-

5% preferred— 25
Paoific Light Corp com..*
$5 dividend

Pac Pub Serv 1st pref—...»
Pac Tel & Tel com.—100
Preferred— —100

Rayonier Inc com—1
Preferred. t.......... 25

Repub Petrol Co com 1
Rheem Manufacturing Co 1
Richfield Oil Corp com...*
Rons Bros com 1

Ryan Aeronautical Co—.i

Poundview Pulp.Co com.5
So Cal Gas Co prof serA.25
Southern Pacific Co.....*
Standard Oil Co ofCalif..*

Super Mold Corp cap.—10

Tide Wat Assoc Oil com. 10
Transamerica Corp... ...2

Union Oil Co of Callf_..25
Union Sugar common—.25
Universal Consol Oil.. . .10

Victor Equip Co coin -... .1
WalaluaAgricultural Co.20
Wells Fargo Bk & U Tr. 100
Western Dept Sts 7% prf25
Western Pipe & Steel Co. 10
Yel Checker Cab ser 1...50

Unlisted— '.,Z( .•

Amer Rad & Std Sanl—*
Amer Tel & Tel Co——100
Anaconda Copper Mln._50
Atch Top & Santa Fe._ 100
AviaMon Corp of Del—1.3
Bendlx Aviation Corp....5
Blair & Co Inc bapltal-L.l
BunkerHill A Sullivan.2M
Cities Service Co com-... 10
Cons Edison Co ofNY-.*
Curtlss-Wrlght Corp..- - -1
Dominguez Oil Co.—.—.*
General Electric Co
Idaho Mary Mines Corp.l
IntlNickel Co (Canada) - .*
Kenn Copper Corp cpm._*
M J & M &M Cons.—— 1
Montgomery Ward& Co.*
Mountain City Copper..5o
North American Co com 10
Packard Motor Co com..*
Pennsylvania RR Co...50
Schumach Wall Bd pref—*
So Calif Edison Ltd com 25
0% preferred-2o

Standard Brands inc..... *
Stand Oil Co ofN J—25
Studebaker Corp com...J
United Aircraft Corp cap 5
U 8 Petroleum Co', t- -—-1
United States Steel com..*
Utah-Idaho Sugar com...5
Warner Bros Pictures:--.5
Westates Petroleum com. 1
Preferred.........—.1

Mining Stocks—-
Alaska-Juneau GoldMnglO
Unlisted Stocks—

Amer Smelt & RefCo....*
American Tel & Tel Co.100
AnacondaCopperMlnCo 50
Armour & Co (111) 5
Atchison Topeka & Santa

Fe Rv. 100
Atlantic Refining Co 25
Aviation Corp (The) (Del)3
Baldwin Loco Wks v t c_13
Barnsdall Oil Co 5
Bendix Aviation Corp 5
Betnlehem steeiCorp *
Borg-Warner Corp—..—5
Canadian Pacific Ry Co.25
Caterpillar Tractor Co.—*
Cities Service Co... 10
Columbia Gas & El Corp.*
Continental Motors Corp. 1
Curtlss-Wrlght Corp 1
Elec Fow & Light Corp..*
General Electric Co *
General Foods Corp *.
Goodrich (B F) Co ... *
Intl Nickel Co of Canada.*
Int Tel & Tel Corp...—*
Kennecott Copper Corp ..
Loew'slnc. *
Montg Ward & Co Inc.—*
N Y Central RR Co *
North Amer Aviation Inc.l
North American Co *
Ohio Oil Co *
Packard Motor Car Co *
Paramount Pictures Inc.. 1

Pennsylvania RR Co 50
Pure Oil Co *
Radio Corp of America. ..*
Republic Steel Corp *
Sears Roebuck & Co...—*

Socony-Vacuum Oil Co. 15
Standard Brands Inc .... *

Standard Oil Co (N J)..25
Stone & Webster Inc.....*
Studebaker Corp 1
Superior Oil Corp (Del)-.l
Swift & Co 25
Texas Corp (The) —25
TideWater Assoc Oil Co. 10
Union Carbide & Carbon
Corp *

United Air Lines Transp.5
United Aircraft Corp 5
United Corp (Del) ♦
US Steel Corp *
Warner Bros Pictures....5
Westlnghouse El & Mfg.50
Willys-OverlandMotors—1

aly8 al%

a38% a3%%
all4 all%%
a24% a25%

St. Louis Listed and Unlisted Securities
, V-'/■''.-VW'-V' '• !:v: v\ ' ■ v.:' •'* V?/'-- -

Edward D. Jones & Co.
Established 1922 ' - , ' ' "

705 Olive St., ST. LOUIS
* ■ 7- . ■ • ' '! ■■ : K
Members

v

i New York Stock Exchange Phone
St. Louis Stock Exchange CEntral.7600

Chicago Stock Excb. Chicago Board ofTrade Postal Long Distance
Associate Member Chicago Mercantile Exchange Bell Teletype SL 593

New York Curb Exchange Associate

4% 4 '4
alMHaWH
a'24% a'25H

;
34% 35 -:>t

1 al% «3 V\
a'33% a34%
30c 30c

8H 8%
2% 2%

11 % 11 %
r% 7%
26 - .26
,23 >23%
2.00 2.10

«25 a25%
a'60% «31 H

5c 5c

25% 25%
1.00 1.65

, aOH a7%.
2% 2%

020% a2\%
19% 20
17.. 17 %
25% 20
a2 % u'i
a'63% 0.33%
a4% «4%
u29% a29%
85c 85c

47 % 49
2.50 2.50
4% 4%
7c 8c

70c 70c

: 4%
gl\3%
a24%

April 11 to April 17, both inclusive, compiled front official sales lists

Friday
Last

Sale
Price

Sales

for
Week
Shares

Week's Range
of Prices i

Low HighStocks-

Ainerican Inv coin—....*
Brown Shoe com.... *
Coca-Cola Bottling com.l
Ely & Walker Dry Goods-
Common........ 25

Hydraulic Pressed Brick-
Common 100

International Shoe com..*
Johnson-S-S Shoe com...*
Key Co common.. *
Laclede-Christy Clay Prod
Common...... *

Laclede Steel com 20
Landis Machine com 25
Meyer Blanke com..— .*
Mo Portl Cement com.25
Natl Bearing Metals com.*
National Candy com.....*
2nd preferred....... 100

St Louis Pub Serv A com. 1
Scruggs-V-B Inc com....5
Sterling Alum com 1
Stix, Baer & Fuller com .10
Wagner Electric com... 16'

a20«

CANADIAN MARKETS--Listed and Unlisted
Sales

for
Week
Shares

Friday
Last
Sale :

Price

Sales

for
Week
Shares

Friday
Last
Sale
Price

Range Since Jan. 1Week's. Range
of Prices . i

Low High

Range Since Jan. 1Week's Range
of Prices i

Low High Stocks {Continued) ParStocks (Continued) Par
April 11 to April 17, both inclusive, compiled from official sales lists

Canadian Celanese *
Preferred 7%——.100

Cndn Foreign Investment *
Canadian Ind Alcohol -. .*
Class B..J———— *

Canadian Pacific Ry 25
Gockshutt Plow....— -.*
Con Mining & Smelting..5
Distillers Seagrams.-----*
Dominion Bridge.--—---*
Dominion Coal pref... -25
Dominion Glass.-...... 100
Preferred.v..... j ... 100

Dom.Steel & Coal B—.25

Brazilian TLAP ._*
Brit Col Power CorpA...*
B ..-..*

Brack Silk Mills..!.....*

Building Products A .*
Canada Cement.........*
Preferred, i ;..... 100

Can North Power Corp..*
Canada Steamship ..*
5% preferred .....50

Canadian Bronze.——*
Preferred......—100

Cndn Car & Foundry *
Preferred-- —-.25

Sales
for
Week
Shares

Week's Range
of Prices

Low High

Agnew-Surpass Shoe *
Preferred ..100

Algoma Steel —.....*
Anglo Can Tel Co pref. .50
AsbestosCorp *
Assoc Breweries *

Bathurst Pow ft Paper A.*
Bell Telephone Co 100

For footnotes see page 1591.
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CANADIAN MARKETS—Listed and Unlisted
Friday
Last
Sale

Price

Friday
Last
Sale

Price

Sales

for
Week
Shares

Sales

for
Week
Shares

Sales

for
Week
Shares

Range Since Jan. 1

Low High

70c Apr 87c Jan
4.50 Apr 5.0J - Feb
3?c Apr 49c Jan

19 Apr 31c Jan
50c Mar 60c Jan
1.55 Apr 2.20 Jan
61c Apr 1.18 Jao

2^c Apr 4c Jan
1.90 Apr 2.68 Jan

Range forWeek's Range
of Prices

iiow High

Week's Range
o] Prices

Low High

Week's Range
of Prices

Low High
Stocks (Continued) Par

Mines {Continued) Par

Shervltt-Qordon MP cu_..l
Sigma . . ............

Slscoe Gold. .J
SKden-MalarMc Mines.-. J
Sullivan Cons Mines..... 1
Teck HugesGold Mines..1
Upper Canada.'.....
Wood Cadillac Mines.. ._i
Wrig lit Hargreaves Mines *

it': Oils—
Dalhousie OH Co
Home Oil Co Ltd.—'.;....*
HomesteadOil «& Gas Ltd.. 1

Imperial Hank ;
ImperialOil..
Imi>erla Tobacco ord..
Preferred.. ......

Inspiration
Int Met A..
Int Mill preferred.
International Nickel
International Petroleum
Jack White— ..; ...

Jason Mines
J M Com..I..-.
Kerr-Addison
Kirkland Lake
Lake Shore..
Laura Secord
Leltch
Little Long Lac
Loblaw Groc cl A
Class B...

Macassa ;

McL-C'ockshutt—
Madsen-Rcd Lake
MalartlcG F

Maple Lci-f Gard pref..
Maple LoafMilling
Preferred...

Massev-Harrls new

Preferred new

McColl
Preferred l

McDoug Seg.
Mclntyre
McKenzlc-Rcd Lake
McLelltn...

......

McVlttie
McWattcrs.
Merc Mills new
Ml ing Corp
Model Oils
Moneta
MooreCorp..

Dominion Stores Ltd. J, . ;*
Dominion Tar A Chom. .♦
Dominion Textile *
PreferredJ....... _. 100

Drydbn Paper....
Electro 1 )x Corp 1
Foundation Co of Can...*
Gatlneau ......*

5% preforred....... 100
General Steel Wares *

Gypsum Lime A Alabas..*
Hamilton Bridge........*
Hoillnger Gold Mines....5
Howard Smith Paper....*
Preferred, i..... 109

Hudson Bay Mining.....*
Imperial Oil Ltd...._.—*
Impertal Tobacco of Can.6
Preferred...... £1

Intermit Br ze pref—...25
Int Nickel of Canada....*
Preferred —— . — 109

Internat Pauer prof.,.. 100
Inter Pete Co Ltd...,...*
Internat P>wer prof...100
Jamaica Pub 8crv pref.100
Lake of the Woods. „*
Lang <fc Sons (John A)...*
Lindsay <CW) pref.... 100
M aseey-Harrl s—— *
Mont L H A-1 ower Cons.*
Montreal Tramways.. .100
National Breweries ..*
Preferred;... 25

National rteel Cur Corp.*
NiagaraWire Weaving...*
Noranda Mines Ltd .*

Ogllvlc Flour Mills *
Ottawa Electric Rys...._*
Ottawa L H A Power.. 100
Power Corp of Canada.-..*
Price Bros & Co Ltd .*
Quebec rower.; *
Regent Knitting.... *
Saguenay Power pref..lC0
St Lawrence Corp *

A preferred... ...50
St Lawrence Paper prof KM)
Shawlnigan W A Power..*
Simon A Sons (H).......*
Steel Co of Ca nula pref.25
United Steel Corp. *
Winnipeg Electric A *
B. ..*

Woods Mfg preferred.. 100

Banks—

Montreal — —100
Nova Scotia 100

Royal 100
Toronto 100

April 11 to April 17, both inclusive, compiled from official sales lists

Friday
Last
Sale

Price

Sales

for
Week
Shares

Range Since Jan. 1Week's Range
of Prices

Low HighStocks-

Abltibi 6% prof.;..... 100
Acme Gas—

Ajax O & G .1
A p-CQ IS.

. A idcrmac'.;.X.i 1 ..."

Algoma Steel-..........*
Ani.n tiolx...... 1

Angl j Ca iaJlin.
Argus int. —..v

Arntfleld;. . . .......:. 1
Aunor. L.i
Bagamao— ... .1
Banklleld.%XXx. .1
Bank of Montreal.....10.)
Bank Toronto. .109
Barkers, pottjr.ed. ;S9
Base Metals.. ...—_*
Bjltnurst Power A.......*
Bear Expl— ...1
Beattle Gold ...... . __ ... 1
Beatcy 21 preferred.... 100
Bell relephone.——— . 100
Bldgood K............:i
Biltmore ; IV;.;;—;.
Blie Ktboon'preferred..5C
Bin? Top B.. *

Bobjo...... .1
Bonetal 1

Bralorne -. *

BrazilTraction. *
Brewers A Dl-Millers 5
British American Oil. *'
British Columbia Pow A..*

Nat Steel Car.
Nat Trust

Naybob
Noranda

Norgold.
Normetal
North Star
Prefer.-pel...

O'BrienGold..
Okalta Oils
Omega
Ontario Nbkcl
Ottawa Car...
PaealtaOils...
Page Horsey..
Pamour......
Paymaster...
Perron....
Photo Eng...

Brit llom Oil
Broulan:
Brown Oil....
Buffalo Aiikerite—...
Build Prod.

Burlington Steel
uaigury ot Edmonton.
Ca iada Bread..

Pickle-Crow. . 1
Pioneer ..1
Powell Roj... .1

Power Corp. f
Premier .....1
Pr Metals .... 1
Preston East Dome 1

Queenston... 1
Reno Gold 1

Royal Bank of Canada. 100
St Law Paper prof..... 100
San Antonio...... 1
Senator Rouyn 1
Sherritt-Gordon. 1

Sigma... 1
Sllverwootis *

Preferred..;.. *

Simpsons B *

Preferred. 100
Slscoe Gold 1

Sladen-Malartic 1
Slave Lake . 1
South End Pete.........*
South W Pete... *

Stan Ch._... .*
Stand Pav._ *

Stand Radio.* *
Steel Can ... *

Preferred..... ..25
Steep Rock. *

Straw Lake *

Sturgeon
Sudbury Basin... *

Sullivan...... 1
Sylvanite 1

April 11 to April 17, both inclusive, compiled from official sales lists

Sales

for
Week-
Shares

Friday
Last

Sale

Price

CanadaCement....
Canada Malting.— ....
Can Her Mort——....]
Ca nada Steamship Lines.
Preferred-...——-— .

Canada Wire A........

Week's Range
of Prices r

Low High

Range Since Jan. 1

Stocks

Abltibi Pow & Paper Co..*
6% cum preferred... 100

Aluminium Ltd.'—. *
Bat hurst Pow A Paper B *
Beauharnots PowCorp.»
Brew A Dist of Vancouver 5
Brit Amor Oil Co Ltd—..*

Brit Columbia Packers...*
Can A l>otn sugarCo—*
Canada Malting Co Ltd..*
Canada Northern Power -

7% cum preferred... 100
Canada Starch Co Ltd. 100

7% preferred—. 100
Canadian Breweries Ltd..*
Preferred.(

Cndn Gen Investments..*

Canadian Industries B...»
7% cum preferred.—100

Canadian Inter Inv Trust

5% cum preferred—.100
Canadian Lt A Pow Co. 100
Canadian MarcoLl Co. — I
Canadian \ ickers Ltd....*

7% cum preferred.;. 100
Catolli Food Products—'

5% cum preferred....15
City Gas A F.loc Corp....*
Ccmmerci.J Alcohol.) Ltd. *
Preferred.5

Consol PaperCorp Ltd—*

Chateau Oai..........x..
David A Frorc Limtec A;.*
Doml ion I'.nR Works—
DomOilcloth A Linoleum *
Doini don Woollens—....*
Preferred — ...20

Donnacona Paper Co A..*
Eastern Dairies Ltd—

1% cum preferred ...100
Falrchild Aircraft Ltd 5
Fleet Aircraft Ltd.....—*
Ford Motor of Can Ltd A.*
Fraser Cos voting trust.. .*
Halifax Fire lnsur Co...10
International Utilities A—*
Lake St John P AP.—*

Massey-Harris new pref...
McCv/ll-Froiitenac Oil—

6% cum preferred... 100
Melchers Distilleries pf. .10
Mitchell Robert A Co Ltd *
Montreal Eland Power...*
Moore Corp Ltd.;-■——*
Nova Scotia Lt A Pr Co..*
Provincial Transport CoL*
Sari.ia Bridge Co Ltd A—*
Southern Canada Power—

6% cum preferred... 100
Thrltt Stores Ltd.———.*

613% cum 1st pref...25
Walkervllle Brewery. *
Walker-G A Worts (H)„*

Mines—

Aldermac Copper Corp..*
Beaufor Gold Mines 1
Can Malartic Gold Mines.*
Dome Mines Ltd..— ....*
East Malartic Mines 1
Eldorado Gold Mines 1

Falconbridgc Nickel M—.*
Gods Lake. ....

Lake Shore Mines Ltd...l
Lamaque .......

Madsen Red Lake..
Malartic Goldflelds.— ;..l
Mclntyre-Porcupine M._5
McKenzie Red Lake GM.l
O'Bien Gold Miies—1
Pickle Crow Gold Mines.. 1
Premier Ge ld Mining Co.l
Shawkey Gold Mining Co.l

Canadian Bakeries pref 100
CndnBank of CommercelOO
Canadian Breweries.....*
Preferred——. *

Canadian Can A.; 20

Canadian Car..—.- .*
Preferred25

Canadian'Cela-ie.se pref 10u
Citdn Ind A1 joholcl A
Canadian Locomotive....*
Canadian -Malartic...—*
Canadian Oil pref.. ...100
Canadian Pacific Ky 26
Canadian Wallpaper B:. .*
Cariboo. X.. - —..... 1
Castle Treth— 1
CentralPatricia.... .....1
Central Porcupine
Cliartercd Trust 100
C O Wines....*•
Chem Res. ........ 1
Chestervil.e 1

Chromi am

CochenourWill.;.l
CockshuttPlow. *

Com Pete *

Conduitsi........-.. .1
Coniaurum .; ..__*
Co.sBaks..*
Consolidated Smelting...6
Consumers Gas 100
Davies Pe trolcum »

Dclnlte. .....1
Dcnison ..1
Distillers oeagrams *
Dome Mines* ..*
Dominion Bank 100

DuuiLilop Coal pref 26
Dominion Foundry . .*
Dominion Steel clB.-...2&
Dominion Stores. *

Dominion Tttt—
Preferred. J......... 100

Domi.iioii Woollens.. *

Preferred.;. .20
Duquesne..—.—.. .1
Eastern Malartic ; 1

Eldorado.... 1
Eng Elee B._..... — _.__*
Falconbridget—*
Fanny Farmer. .1
Fleet Aircraft—
Ford cl A *

Francoeur _ ........ .*
Gatincau Power... *

5% preferred 100
513 % preferred:.;.. 100

Glenora.;.. l
God's Lake... ....*
Goldalc l
Gold Eagle. 1
Golden Gate ....]
Goodyear *

Prefe.red.;..........50
Grali Bousq. 1
Grandoro *

Gr Lak V T — *

Preferred—
Great West——
Gunnar l
Gypsum *

Hallnor.. .1
Hrd Carpet.;..
Hard Rock — 1

Hoillnger 5
Home Oil *

Homestead.;. 1
Honey Dew....
Hudson Bay *
Huron A Erie......... 100
20% preferred .100

Tamplyn..
Teok-Hughes
Tip Top Tailors pref.
Toburn .....

Tornnto Elev pref...
Tornnto General Tr.
Uchi Gold....
Union Gas. .........
Un Fuel A.—.
United Steel .....

Upper Can.
Ventures...
Vermllata

Waite-Amulet
Walkers

Preferred..
Wcndigo.
W Can F1
West Groc.........
Westons

Winnipeg Electric A.
Preferred—....

Wrlght-Hargreaves . .

Bonds
Ucni

April 11 to April 17, both inclusive, compiled from official sales lists

Friday
Last

Sales

for
Week
Shares

Range Since Jan. 1Week's Range
of Prices

Low HighStocks-

Beath class A...
Canada Bud Brew...

Canada Vinegars....
Canadian M arconj..,
Consolidated Paper-
Corrugated Box pref.
Dalhousie..
DcHavilland
Dominion Bridge—
Montreal lower
Oil Selections
PcndOrlclle.

* No par value, a Odd lot sales. 6 Ex-stock dividend, c Admitted to un¬
listed trading privileges. d Deferred delivery, e Formerly the National Bond
A Investment Co. f A liquidating dividend nt S18 a shire w is paid on the com¬
mon stock of the Nabco Liquid itlng Co. r Canadian market, s, Cash sale—not
Included in range for year, x Ex-dividend, v Ex-rights, i Listed, tin default.

g On Feb. 26,1942, the Northern Illinois Finance Corp changed Its name to the
Northern Illinois Corporation.
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OVER-THE-COUNTER SECURITIES
\ Quotations for Friday, April 17

Obligations Of Governmental AgenciesInvesting Companies U 8 El Lt <fc Pr SharesA...
B

Wellington Fund..

Investment Banking
Corporations

♦Blair Co 1

♦First Boston Corp 10

Trustee Stand Oil Shares—
♦Series A— 1
♦Series B. 1

Trusteed Amer Bank Shs—
Class B 25r

Trusteed Industry Shs.25c
Union Bond Fund ser B.„.
Series C

Reconstruction Finance

*;■■■ Corp— .. „

• 1%....,..July 1,1942
IH% Oct. 15. 1942

i. n 4%.-.July 15. 1943
Jl% Apr. 15. 1944

U 8 Housing Authority—
IH% notes Feb. I, 1944

I Other Issues
U 8 Co iversio i 3s... 1946
U S Conversion 3s. 1947
Panama Canal 38..—1961

Commodity Credit Corp—
» K%.'~—May 1, 1943
JlVi% Feb. 15. 1945

Federal Home I oan Banks
. I. 1942
t%s Doc. 1. 1942
fAa Feb. 1. 1943

Aor. I, 1943
Federal Natl Mtge Assn—
2s.. May 16. 1943

; Call May 16,'42at 100H
1*4* Jan. 3. 1944—
Call July 3, '42 at 101...

Aeronautical-. Securities.. 1
Affiliated Fund Inc...IX
♦Amerex Holding Corp. 10
Amer Business Shares—1
American Foreign
investing tlOc

Assoc Stand Oil Shares—2
Aviation Capital Inc 1
Axc-Houghton Fund Inc.l

Bankers Nat Investing—
♦Common —--1
♦5% preferred 5

Basic Industry Shares.-lO
Boston Fund Inc &
Broad St Invest Co Inc.. 5
Bullock Fund Ltd—-—1

Canadian Inv Fund Ltd.. 1
Century Shares Trust...*
Chemical Fund —-1
Christiana Securities.. 100
Preferred. -—-<** - -100

Commonwealth Invest-.-l
Consol Investment Trust. 1
Corporate Trust Shares.. 1
Series AA 1
Accumulative series. --1
Series AA mod 1
Series ACC mod 1

*Crura & Foreter com.. 10
♦8% preferred 100

Crura & Foreter Insurance
♦Common Bshares...10
♦7% preferred 100

CumulativeTrust Shares.*
Delaware Fund 1
Diversified Trustee Shares

Dividend Shares 25c

Eaton <fe Howard—
Balanced Fund.. 1
Stock Fund...—w—.l

Equitable Investment
Corp (Mass)— 5

Equity Corp S3 couv pref.l
Fidelity Fund Inc *
FirstMutualTrust Fund.5
Fiscal Fund Inc—
Bank stock series... 10c
Insurance stk series.lOc

Fixed Trust Shares A... 10
Foundation Trust Shs A.l
Fundamental Invest Inc.2
Fundamental Trust
Shares A --2
B *

General Capital Corp *
General Investors Trust. 1

Group Securities— :
Agricultural shares
Automobile shares
Aviation shares —

Building shares
Chemical shares
Electrical Equipment...
Food shares... ;.

General Bond
Merchandise shares
Mining shares
Petroleum shares
Railroad shares....
RR Equipment shares..
Steel shares
"Tobacco shares

Utility shares

♦Huron Holding Corp...I
Income Foundatiou
Fund Inc common.,10c

Incorporated Investors..5
Independence Trust Shs.*
Institutional Securities Ltd
Aviation Group shares..
Bank Group shares.....
Insurance Group shares.

Ini'estm't Co of Amer..lO
Investors Fund C —1
Keystone Custodian Funds
Series B-l
Scries B-2
Series B-3.. ....

Series B-4__
Series K-l— .........

Scries K-2
Series 8-2 „ .

Series 8-8.......—w..
Perles S-4

Loomls SaylesMut Fund.*
Loom is Sayles Sec Fund. 10

Manhattan Bond
Fund Inc common..10c

Maryland Fund Inc... 10c
Mass Investors Trust 1
Mass Investors 2d Fund.l
Mutual Invest Fund Inc 10

Insurance Companies

26.64 2S.07 Aetna Cas & Surety 10
21.09 23.17 Aetna -10
14.60 16.02 Aetna Life - 10
7.28 8.00 Agricultural 25
11.35 12.44 American Alliance......10
10.62 11.71 American Equitable.—5
9.14 10.03 Am Fidel & Cas Co com..5
6.72 7.41 American Home 10
2.37 2.64 American of Newark...2)4
64.58 69.50 American Re-Insurance .10
26.26 26.80- American Reserve -10

j American Surety 25
Automobile.. 10

6.74 7.42 Baltimore American—2)4
2.70 3.35 Bankers & Shippers 25
13.76 14.80 Boston..... 100
6.49 6.98 Camden Fire 5
6.73 Carolina 10

City of New York 10
Connecticut Gen Life... 10

2.19 Continental Casualty 5
80c 90c Eagle Fire.. 2)4
4.04 4.37 Employers Re-Insurance 10

Excess... 5
5.82 6.40 Federal... —10
3.34 3.71 Fidelity A Dep of Md...20
4.79 5.27 Fire Assn of Phlla 10
5.17 5.73 Fireman's Fd of San Fr.25
8.97 9.68 Firemen's of Newark 5

Franklin Fire 5
General Reinsurance Corp 5

5.70 6.28 Georgia Home 10
3.55 3.92 Gibraltar Fire & Marine. 10
7.90 8.69 Glens Falls Fire 5
5.51 6.07 Globe A Republic 5
3.98 4.39 Globe & Rutgers Fire.--15
6.24 6.87 2d preferred.. 15
5.29 5.83 Great Amer Indemnity... 1
7.86 8.65 Great American 5
6.47 7.12 Halifax 10
5.76 6.35 Hanover 10
5.57 6.14 Hartford Fire 10
2.79 3.08 Hartford Steam Boiler..10
4.29 4.73 Home Fire Security 10
4.85 5.35

:::: Maui W

Home .....6
Homestead Fire ...10
Ins Co of North Amer.. 10

Jersey Insurance of N Y.20
Knickerbocker.: . »;.■ „ ;fi
Lincoln Fire 5

Maryland Casualty I
Mass Bonding & Ins. .12)4
Merch Fire Assur com 5
Merch & Mfrs Fire N Y..4
National Casualty ..10
National Fire.......'__.10
National Liberty ...2
National Union Fire....20
New Amsterdam Cas 2
New Brunswick ..10
New Hampshire Fire 10
New York Fire.. 5
North River 2.50
Northeastern 5

Northern 12.50
Northwestern National.25
Pacific Fire.. ..1.25
Pacific Indemnity Co 10
Phoenix..-.. ^ 10
Preferred Accident 5

Providence-Washington .10
Reinsurance Corp (N Y) .2
Republic (Texas) 10
Revere (Paul) Fire ..10
Rhode Island 2)4
St Paul Fire & Marine.62)4
Seaboard Fire & Marine. 10
Seaboard Surety 10
Security New Havon.___10
Springfield Fire & Mar_:25
Standard Accident ..10

Stuyvesant ; 5
Sun Life Assurance 100
Travelers 100

U S Fidelity <fc Guar Co..2
US Fire 4
U S Guarantee.... 10
Westchester Fire 2.50

New York Bank Stocks

National Bronx.-..v-.-50
National City.....>..12)4
National Safety....... 12)4

Pcnn Exchange 10
Peoples National. ...50
Public National......17)4

Bank of Manhattan Co. 10
Bank of Yorktown_.66 2-3
BensonhurstNational... 50

Chase National...... 13.55
Commercial National.. 100

Fifth Avenue... 100
First National of N Y..100
Merchants.-.. 100

Sterling Nat Bank

Nation-Wide Securities—
I (Colo) ser B shares _*
I (Md) voting shares..25e
National Investors Corp.l
National Security Series—
Bond series
Income series
Low priced bond series..
Preferred stock series...

New England Fund 1

New York Stocks Inc—
Agriculture...

. Automobile...
Aviation...
Bank stock....

Building supplies......
Chemical
Electrical equipment
Insurance stock J.

Machinery....
Oils....
Metals

Railroad

Railroad equipment
Steel

No Amer Bond Trust ctfs.
No Amer Tr Shares 1953.*
Series 1955 1
Series 1956 v_„l
Series 1958 1

Plymouth Fund Inc... 10c
Putnam (Geo) Fund 1

Quarterly Inc Shares._10c
Republic Invest Fund.-.l
Scudder, Stevens & Clark
Fund Inc *

Selected Amer Shares..2)4
Selected Income Shares..!
Sovereign Investors 1
Spencer Trask Fund *
Standard Utilities Inc.50c
♦State St Invest Corp...*
Super Corp of Amer AA..1

Quotations For Recent Bond Issues
Asked

Central Illinois Public Servie 3)43, 1971
Pennsylvania Electric 3)4s, 1972
Schenley.Distillers 4s, 1952
Southern Natural Gas Pipe Line 3Xa. 1956
Wisconsin Power A Light 3)4«, 1971..

Quotations For O.S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

AskedAsked MaturityMaturity

Sept. 15. 1944 ..
Mar. 15, 1945 ..
fMar, 15, 1946 .

Nat.Defense NP-

{Sept.15, 1944
tDec. 15, 1945

Ctfs of ivlebt—
t )4* Nov 1 '42

Guaranty
Irving
Kings County.

Lawyers
Manufacturers

Preferred
New York

Bank of New York.
Bankers

Bronx County :

Brooklyn

Rates quoted are for discount at purchase
Hid Asked Hid Asktd

Central Hanover 20
Chemical Bank & Trust. 10
Clinton —50
Colonial 25

Treasury Bills—
Apr. 22. 1942
Apr. 29. 1942
May 6, 1942
May 13. 1942.
May 20. 1942
May 27, 1942

Title Guarantee & Trust. 12
Trade Bank & Trust 10Continental Bank & Tr.10

Corn Excnangc Bk & Tr_20
Empire - 50
Fulton ....100

Trustee Stand Invest Shs—
♦Series C ;. 1
♦Series D ........1

Underwriters.
United States.

No par value. J Taese boaJs are subjeot to all Federal taxes _ ♦ Quotations not furnished by sponsor or issuer, x Ex-divldeud,

Non-Ferrous Metals—Foreign Purchases Taken
; Over By Board

"Metal and Mineral Markets" in its issue of April 16 reported
that responsibility for the purchase and importation of strategic ma¬
terials was vested by President Roosevelt in the Board of Economic
Warfare, of which Vice-President Wallace is Chairman, in an order
issued April 13. This transfers the authority to accumulate stock¬
piles of non-ferrous metals and other essential commodities from the
Reconstruction Finance Corp. and3>
its subsidiaries (Metals Reserve,
etc.) to the BEW. So far as prices
were concerned, the only change
noted during the last week was
an adjustment in antimony in
New York to compensate for the
recently advanced freight rate.
The publication further reported:

7 ,■Copper

During March, mine output of
copper in the United States
amounted to 85,556 tons, against
75,304 tons in February. Output
of custom and secondary copper

by primary smelters totaled 6,646
tons during March, against 4,844
tons in February. — —

Demand for copper remains as

active as ever, but the tonnages
being released are being held
down to a minimum on all busi¬
ness that is not essential for war

purposes. The program in Wash¬
ington calls for a larger stockpile
of copper. Sales in the domestic
market for the last week involved
17,627 tons, making the total for
the month so far 57,499 tons. Do¬
mestic metal is moving to con¬
sumers on the basis of 12c., Val¬
ley. Foreign copper is bringing
11.75c., f. a. s. basis.

Copper production (not includ¬
ing secondary and custom) of

Anaconda, its subsidiaries, and
Inspiration for the year 1941 was
557,585 tons, and currently it is
at the rate of 600,000 tons a year.

Lead \;:b
Sales of lead are being made

more freely, contrasted with re¬
cent months, indicating that there
is less tension in the market about
the nearby supply problem. Im¬
ports have been fairly large. April
needs of consumers are about 90%

covered, with bookings for May
estimated at 25% or higher. Sales
for the week, 14,241 tons.
Quotations on common lead

Continued; qt Q.5Qc., New - York,
which was also the contract set¬

tling basis of the American Smelt¬
ing & Refining Co., and at 6.35c.,
St. Louis. " " 7 ; ,

77 Zinc 7777
The plan under which the zinc

industry is to operate after May
31 will be much the same as that
now in force for copper, the trade
believes. Formal announcement of
the revised order may be made
early in May. - -7 V
The Prime Western division

sold 11,606 tons of the common
grades of zinc during the week
ended April 11; shipments amount¬
ed to 7,127 tons. The backlog in-

April

April

April 11 52.000
April 13—-52.000
April 14 52.000

creased to 99,030 tons. The price
situation underwent no change.

Tin

One unit of the smelter in
Texas has been put into operation,
but tin is not yet being produced
on a commercial scale in that

plant.
Straits quality tin for future

delivery was nominally as follows:
April May June July

9—-52.000 52.000 52.000 52.000

10—52.000 52.000 52.000 52.000

52.000 52.000 52.000

52.000 52.000 52.000

52.000 52.000 52.000

April 15 52.000 52.000 52.000 52.000

Chinese tin, 99%, spot, 51.125c.,

April 9 to April 15, inclusive.
London Tin—No quotations.

. ! 7'7 Antimony

Effective April 13, the leading
seller of antimony adjusted the

price of the metal, ex warehouse,
New York - to meet the recent 6%
advance in freight rates. Metal
offered for sale in- this : area,

packed in cases, now lakes the
full freight; of $2.27 ..per case,

against the .previous figure of
$2.14. This establishes our New
York quotation on lots of five tons
but less than a carload at 16.013c.

per pound. The f. o b. Laredo quo¬
tation, for antimony in bulk, car¬
load'lots, continues at 14.50c.,
equal to 15.48c., New York (freight
0.98c. per pound).

Quicksilver 77

The supply situation in quick*
silver is; no lopger7regarded as

tight. The trade was interested
in a report to the effect that Can¬
ada is now producing quicksilver
on a substantial scale. Virtual

confirmation of this development
was contained in the annual re¬

port of Consolidated Smelting &
Refining Co., which showed that
the daily capacity of the plant at

Pinchi Lake, B. C., has been in-

creasedj to treat 450 tons of ore a
day. , , . | - , ^ '7 . ^ , 1

Silver

During the past week the silver

market in London has been quiet,

with the price unchanged at
23&d. The New York Official
and the U. S. Treasury prices are

also unchanged at 35Vsc. and 35c.,
respectively.

DAILY PRICES OF METALS ("E. & M. J." QUOTATIONS)

Straits Tin,

April

9

10

11

13

H

7 15

Electrolytic Copper-

Domest., Refin. Exp., Refin. New York New York

Lead-

11.775

11.775,

11.775

11.775

11.775

11.775

11.700

11.700

11.700

11.700

11.700:

11.700 »

52.000

52.000

52.000

52.000

52.000

52.000

6.50

6.50

6.50

6.50

6.60

6.50

St. Louis

6.35

6.35

6.35

6.35

6.35

6.35

;
6.35

Zinc

St. Louis

8.25

8.25;
8.25

8.25 ;

8.25

8.25 \
8.25 :

Average . 11.775- < ,11.700,. : 52.000:....v6.50

Average prices for calendar week ended April-11 ;are: Domestic
copper f.o.b. refinery* 11.775c.; export copper* fio.bi refinery, 11.700c.;
Straits tin, 52.000c.; New York lead, 6.500c.; St. Louis lead, 6.350c.;
St. Louis zinc, 8.250c.; and silver* 35.125c.

■ - - The above quotations are "M. & M. M.'s" appraisal of the major United States
markets, based on sales reported by producers and agencies. They are reduced to the
basis of cash, New York or St. Louis, as noted. All prices are in cents per pound, {■

Copper, lead and zinc quotations are based on sales lor both prompt and future
deliveries; tin quotations are for prompt delivery only. . • ; .

In the trade, domestic copper prices are quoted on a delivered basis; that is,,
delivered at consumers' plants. As delivery charges vary with the destination, the
figu.es shown above are net prices at refineries on the Atlantic seaboard. Delivered
prices in New England average 0.225c. per pound above the refinery basis.

Export quotations for copper are reduced to net at refineries on the Atlantic sea¬
board. On foreign business, owing to World War II, most sellers are restricting offer¬
ings to f.a.s. transactions, dollar basis. Quotations for the present reflect this change
in method of doing business. A total of .05c. is deducted from f.a.s. basis (lighterage,
etc.) to arrive at the f.o.b. refinery quotation.' V' T
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Abraham & Straus, Inc.—Bank. Loan-—
Company has borrowed $983,000 from the Central Hanover Bank

& Trust Co. to augment working capital, according to a statement
filed with the SEC. The note bears interest at the rate of 2% annu¬

ally and matures in 1945.—V. 155, p. 1401.

r Acme Steel Co. (& Subs.)—Annual Report—
Calendar Years— ; 1941 1940

Net sales—„— —— $34,753,062 $20,690,302
Cost of products sold 20,474,205 12,716,002
Selling, administrative and general expenses— 5,096,180 , 3,776,675
Provision for depreciation—,.— __—r 679,958 601,954
Amortization of patents 3,210 2,837

Operating profit $8,499,509 $3,592,834
Other income— 7,716 12,823

Total income ___. ___, : $8,507,225 $3,605,657
Interest, paid , 1.014 % 12,154
Loss on sale or abandon, of equip, and patents ______ 1,305
Federal normal income tax, surtax and declared ;
r. value excess profits tax— —.— 1,421,000 898,395
Federal excess profits tax —— 3,904,000 503,832
Canadian normal and excess profits taxes. 40,540 10,540
Underprovision of taxes for prior years — Cr27,229 595

'

Net profit—— $3,167,100 $2,173,834
Dividends — — _- 1,640,540 " 984,324

Surplus — $1,526,561 $1,189,510
Earnings per share— * $9.65 $6.63

Consolidated Balance Sheet, Dec. 31

.,v* Assets-— :: .1. 1941 1940
Cash — $2,539,836 $727,567
Dominion of Canada Victory loan bonds, at cost 22,551
Trade notes and accounts receivable (less res.) 1,877,700 1,832,722
Inventories, at lower of cost or market—i—— 4,111,148 - 4,863,039
Other assets — * 43,12 1 49,100
'Property, plant and equipment-—10,297,424 :: 9,451,673
Construction in process.——JV——n——196,794 116,017
Patents, at cost (less amortization).——— 56,183 43,158
Prepaid insurance, taxes, etc.— ——— 62,572 41,830

; Total $19,207,329 $17,125,105

Liabilities-

Notes payable ______ $500,000
Accounts payable — $1,158,454 1,086,703
Accrued Federal capital stock and local taxes— 224,666 182,142
Interest accrued : 750
Federal and Canadian taxes on income (est.)— 2,365,540 1,446,124
Reserve for workmen's compensation insurance 22,722
Capital stock ($25 par)..;-— —si—— 8,202,700 8,202,700
Earned surplus 7,233,247 5,706,686

^ Total 'L—- —- $19,207,329 $17,125,105

., ^After depreciation reserves of $7,300,200 in 1941 and $7,016,597 in
1940.—V. 155, p. 691.

:I 'Adams Express Co.—First Quarter Report—
f Company reports net assets as of March 31, 1942, based on market
values at that date, of $23,687,186, equivalent to 249% of the
principal amount of funded debt-then outstanding in the hands of
the public. This compares with net assets of $25,062,499 on Dec. 31,
1941 and $25,486,502 on March 31. 1941. Net assets applicable to the
common stock were equivalent to $9.69 per share on 1,463,400 shares
of common stock outstanding March 31,. 1942, compared with $10.62
per share at Dec. 31, 1941 and $10.90 per share at March 31, 1941
on the common stock outstanding on those dates.

Consolidated Income Account—3 Months Ended March 31
. 1942 . "1941 1940 1939

Income: Divs. on secs._ $264,695 $224,635 $171,648 $165,829
Interest on securities... 16,639 7,969 12,416 18,480
Miscellaneous income. _ —__ — — 482

Total income $281,334 $232,604 $184,064 $184,790
General expenses 44,529 43,051 47,781 57,239
Interest — —— 99,349 . : 99,452 99,602 99,441
Provision for taxes . *7,983 . *5,400 *5,381 11,205

Net income —- • • $129,473 $84,700 $31,300 $16,906
"No provision is included for Federal income taxes (other than a

minor amount relating to an inactive subsidiary).
Comparative Consolidated Balance Sheet

Assets— Mar. 31, '42 Dec. 31, '41
cash : $4,545,528 $3,738,330
U. S. Treasury bonds, 2V2%, at cost— 500,625 500,625
Accrued Interest &° dividends—..— :_____ 71,513 50,721
Amt. receiv. for sees, sold—not delivered. 30,892 ' 14,603
tlnv. in Adamex Sec. Corp. (wholly-owned sub.) 100,000 100,000
lOther securities--at cost 35,015,711 37,450,805

Total ———— ——— $40,264,270 $41,855,083
• Liabilities— . ■:%... ■. ■ • .-l "

Collateral trust 4% bonds, due 1947____ $1,241,500 $1,256,000
Collateral trust 4% bonds, due 1948—1,375,500 1,375,500
•10-year 4'/4% debs,, due 1946-————r—— 6,883,500 6,883,500
Amt. pay. for sees, purch.—not received-.:—— 110,227 * 251.894
Acer. int. incl. unclaimed matured interest— 88,727 157,825
Accrued taxes & expenses—-l..—_ 35,779 33,514
Reserves for contingencies'—125,968 % 127,178
"Common stock — ;~r—1X--- 1,463,400 1,463,400

Capital surplus 24,565,938 26,062,014
Earned surplus _____———— — 4,373,731 4,244,258

: Total 5- $40,264,270 $41,855,083

^rftepres«ited ah • assigned value $1..
+Book value $97*331 in .1042 .and $97,439 in 1941.; JMarket value
$10,796,997 in. 1942 and $21,231,505 in 1941. -

Note I—The excess of cost over market value of the companies'
securities (cither than the investment in a subsidiary not consolidated)
ft March .31. 1942,-was $16,213,714 as oompared with $16,219,612 at
'Dec. 31, 1941. ■ • - ;
v Note 2—The investment in Adamex Securities Corp., a wholly-owned
subsidiary (not consolidated, in conformity with regulations of the
SEC applicable to financial statements of an investment company),
has been separately stated at cost and is valued at book value as
shown by the books of the subsidiary.—V. 155, p. 257.

;.. All America Corp.—Results for 1941— " :

; ; See American Cable & Radio Corp. below.—V. 155, p. 45.

Allied New Hampshire Gas Co.—Merger—
" '

See Exeter Gas Light Co.'" \-

• • Aluminum Co. of America—Annual Report— ;

, -Despite'a sharp, rise -in production ahd sales, net income of the
company for. 1941 showed, a decline-of 12.1% from the previous year
vJdue mainly, according, .to the -arvnual .report, to increased taxes,
;ri-ifig costs of production and manufacture and a two-cent a pound
,red"ction in the base. price of aluminum ingot. '
After all charges and adjustments, the consolidated net income

for the year 1941 was $40,882,134, which compares with an adjusted
net income of $46,522,471 in the previous fiscal year, the report,
signed by Arthur V. Davis, Chairman, and Roy A. Hunt, President,
states. The 1941 earnings are . equivalent to $22.90 a common
share, compared with $26.73 a share in 1940.
Federal, State and social security taxes paid by Alcoa increased

61.8% to $57,000,000 in 1941, the report states. This tax is equiva¬
lent to $38.65 per share of outstanding common stock as against
$23.89 for the preceding fiscal year.
, The report revealed that production of new aluminum by the
company increased 46% in the year just closed. During the same
period net shipments increased 22.8%.
The company's self-financed expansion program to assist in meet¬

ing the national emergency was increased to approximately $215,-
000,000 during 1941. A large majority of these expanded facilities
have been completed and put in operation, Messrs. Davis and
Hunt wrote, and it is expected that all of them will be completed
by the end of the calendar year. In compliance with censorship
rules, it is impossible to describe these facilities in detail, the
report continued, but they 'are of the latest design and of such
type as to be useful not only in the emergency but, it is hoped, in
the period'following the emergency. ' *•>»-
The number of employees increased 42.6% during the 12 months'

period ended Dec. 31, 1941, from an average of 36,276 during 1940
to an average of 51,744. Since the end of the year employment has
continued to mount and is now in excess of 60,000, the year-end
statement says. Total aggregate payroll disbursements increased
57.1% over 1940.

Winning the war, the report states, "requires that the United
States produce annually almost seven times as much aluminum as
it produced in 1939. Toward that end Alcoa, in a little over a year,
has more than doubled the production rate which required 50 years
for it to attain. Facilities for fabricating most forms of the metal
have already been doubled and facilities for certain forms have been
increased to more than six times what they were when World War
II started."

, The report points out that at the beginning of 1939 Alcoa had
277,000,000 pounds of aluminum on hand, or more than it had sold
during the entire previous year. The company's own supply was
enough to build 10,000 flying fortresses. -By the end of 1940 this
stock had been reduced to 154,000,000 pounds, but despite the heavy
demand of last year this stock had increased substantially by the
end of 1941.
In addition to Alcoa's own $215,000,000 program, the company is

building plants for the Defense Plant Corporation which will more
than duplicate the capacity of the aluminum industry within the
United States. Alcoa is building these plants for the Government
without profit, the report states, and will operate them under a
contract whereby Alcoa is either repaid the overhead and similar
expenses and a retention of a certain percentage of the profits,
or a rental will be paid for their use.

Alcoa's production in its own plants and those it will lease from
the Defense Plant Corporation, will, within the coming year, be
greater than the amount-it is believed Germany and all her con¬

quered countries can produce, Mr. Davis and Mr. Hunt wrote.
The post-war outlook for the aluminum industry is also discussed

in the year-end statement, and the President and Chairman antici¬
pated that new uses for the metal and expansion of the old applica¬
tions plus the present lowered selling prices for aluminum will
make it possible for the nation to consume this production. Alcoa
has made four reductions in the price of aluminum since March 25,
1940, bringing the price from 20 cents a pound to 15 cents. Corre¬
sponding reductions in fabricated products have also been made.
Fifteen cents is the lowest price at which Alcoa has ever offered
its ingot, and it was stated that the reduction was in line with
the company's long continued policy of passing on to the consumer
the- benefits arising from research, improvements in manufacture
and larger production. .

Two of Alcoa's subsidiaries which manufactured products destined
for civilian consumption are now producing articles needed for vic¬
tory, the report continues. In addition the Aluminum Cooking
Utensil Co. has also undertaken the sale of non-aluminum articles

purchased from outside sources, such as silverware, cutlery and glass,
and has thus been able to retain most of its large and widely scat¬
tered sales force against the time when aluminum may be available
again for cooking utensils. * • • .

Consolidated Income Account for Calendar Years 4-.

(Including Wholly Owned Subsidiaries)
1941 1940 1939 1938

$ $ $ $
Gross earns., after exps. 105,964,765 +51,475,743 +42,939,952 +21,901.247
Res. for depr., depl., etc. 17,122,913 7,329,446 6,306,563 6,338,101
Provision for income & 1

profits taxes 47,959,718

Net income

Preferred dividends —

Common dividends

Surplus
Previous surplus
Adjust, of prior years__

40,882,134
"

7,153,986
8,833,950

44,146,297
7,154,361
8,833,950

36,633,389
10,528,793
12,179,833

15,563,145
8,003,349

24,894,198
79,579,526
2,350,143

28,157,986
51,421,540

13,924,763
36,025.540
1,471,237

7,559,796
28,465,744

106,823,867 79,579,526 51,421,540 36,025,540

$22.90 $25.12 $19.76 $5.13

1940

$

5,643,304
28,446,820

20,356,937 20,073,865
50,617,016 34,715,793
11,671,958 8,643,142

Earnings per share on

, common stock —

+After deducting all taxes and operating expenses and also after
charging premium on purchase of preferred stock amounting to
$587,058 in 1940, $737,500 in 1939 and $26,515 in 1938.

Consolidated Balance Sheet. Dec. 31
- 1941

• Assets— $
Cash —________ ; 9,013,003
Accounts and notes receivable, less reserves— 43,829,689
Marketable securities, at cost— •

Inventories of aluminum, materials & supplies
Prepaid expenses and deferred charges
Invests, in subsidiary and other cos. not consol. 23,879,542 25,852,491
Contract for deferred payments on sale of

'

fixed property 11,911,906 11,911,906
"Land, water tights, plants and facilities. 256,588,814 157,582,629

Total 427,868,865 292,869,950
. Liabilities—
Accounts payable
Notes pavable—due .within one year—
Mortgages payable—due within one year
Accrued items not. yet due——
Reserves for income and other taxes
Dividend on preferred stock—payable Jan. 1—
2%% sinking fund debenture bonds due 1946
Notes pavable—not due within one year_
Mortgages payable—not due within one year-
Miscellaneous operating and other reserves—
.Res. for decrease In vain® of sees, and invests.
Preferred stock (par $100) __

tCommon stork u—i.. : _ :■

Earned surplus

11,278,431
17,900,000

276,008
6.718,526
52,262.539
1,788,497

22.000.000

58.680,000
5.244,152
8,300.620
10.000.000

119.223,100
7.363.125

106,823,867

6,038.154
3,100,000

4.186~556
34,517.443
1,788.497

24,000,000

3.069.550
10,000,000

119.223,100
7,363,125
79,579,526

Total — — 427,868,865 292,869,950
• •; *After deducting amnrH"stjon, deletion and depreciation: 1941,
$116,707,229; 1940. $100,327,334. tRepresented by 1,472,625 shares,
no par value.—V. 155, p. 1401. \\; *. //;'■•* > ■•-.

'

; American Airlines, Inc.—New President—;
A. N. Kemp has been elected President to succeed C. R. Smith, who

has resigned to enter the U. S. Army Air Forces. Mr. Kemp, who has

been a director of American Airlines since April, 1941, is President of
the Pacific Mutual Life Insurance Co. of Los Angeles. That company
has elected him Chairman of the Board and given him leave of absence
for'the duration of the war.—V.-155, p. 1301. -

Alabama Power Co. (& Subs.)—Annual Report—
Calendar Years— 1941 1940 1939 1938

Total gross revenue $26,520,940 $22,598,744 $22,102,809 $20,024,508
Operation expenses— 9,435,312 7,264,483 6,021,391 5,185,303
Maintenance _________ 953,660 1,056,833 1,001,062 ' 991,355
Prov. for depreciation— 2,860,680 2,860,000 2,ol2,280 2,612,280
General taxes — 2,696,520 2,550,431 2,600,063 2,466,725
Fed. and State income .

taxes 1,643,341 1,003,931 890,754 546,777
Fed. excess profits tax_ 644,521 ______

Int. on long-term debt 4,551,090 4,596,961 4,599,571 4,599,595
Amort, of debt dis¬
count and expense. _ 239,446 242,633 242,987 242,987

Misc. int. and other ■ ■ :V"

charges 73,118 87,034 74,060' V 76,050
Int. charged to constr. Crll3,209 Cr80,814 Cr58,333 Cr61,472

Net income $3,536,462 $3,017,252 $4,118,974 $3,364,906
Divs. on pref. stock.— 2,353,048 2,342,138 2,342,138 2,342,138
Divs. on com. stock 981,500 566,250 755,000 755,000

Balance $201,914 $108,864 $1,021,836 $267,76*
Earn, per sh. on com._ $0.31 $0.18 $0.48 $0.27

Consolidated Balance Sheet, Dec. 31, 1941 ,

Actual '''Pro Forma
ASSets $ $ * ■■

Utility plant, including intangibles.^ 190,778,142 167,375,243
Investment and lund accounts 726,228 726,22*
Cash _____ 3,753,6521 1,030,20*
U. S. Govt, and Federal Agencies secunties— 3,612,257).
Working funds 64,653 64,653
Special deposits 32,398 5.455
Accounts and notes receivable—
Service accounts : 1,643,297 1,643,297
Merchandise accounts — —_ 217,481 217,481
Misc. accts., notes and int. receivable. 621,310 621,310
Reserve for uncollectible accounts— 1 Cr374,074 Cr374,074

Materials and supplies— " 2,092,720 2,092,720
Prepaid taxes and insurance _____ . 331,408 331,408
Deferred charges __; 4,148,108 6,218,770

Total — 207,647,580 179,952,701

Liabilities— i ■

Preferred stock (no par)—
$7—165,255 shrs. actual and 159,575 shrs. ' ' ' . '
pro forma, stated " 16,287,227 15,957,500

$6—175,738 shrs. actual and. 170,456. shrs.
pro forma, stated at ——_—— 16,910,994 17,045,600

$5—26,185 shrs. actual and 25,845 shrs. pro
forma, stated at — 2.553,037 2,584,500

Common stock (3,775,000 shrs.), stated at— 50,561,300" 20,762,500
Long-term debt:
Bonds —— 95,583,600 80,000,-000

. Bank loans —_— if——
Accounts, payable ------ . 773,047 : 773,041
Accrued taxes — — -~-f. — 3,361,262 3,361,262
Accrued interest 709,413 ;. •." 1,032
Preferred dividends declared or accrued.—:— 585,535 876,027
Preferred dividends payable Jan. 2, 1942_ Dr552,803 Z>r552,803
Customers' deposits 102,835 102,835
Miscellaneous 41,782 41,782
Deferred credits 370,074 161,180
Reserves 16,929,967 26,838,232
Surplus 3,430,313 —

Total 207,647,580 179.952,701
"After giving effect to refund'ng of bonds subsequent to Dec. 31,

1941 (see V. 155, p. 3581.—V. 155, JL 1401.

American Agricultural Chemical Co. (Del.) (& Subs.)
—Earnings—
Nine Months Ended April 2— 1942 1941

Gross profit from operations $3,515,208 $1,464,430
General operating and administrative expenses 629,827 605,656
Provision for losses on time sales on shipments
made during period 179,663 127,091

Net profit (before depreciation of plants,
■: : J deplet; of mines and reserve lor self-ins.) $2,705,717 $731,683
Depreciation of plants— 435,110 450,008
Depletion of mines—— 22,826 21,174
Reserve for self-insurance 29,799 27,295

Net profit before provision for Fed. inc. taxes $2,217,983 $233,207
Provision for Federal taxes partially estimated *1,048,000 80,000

Net profit charged to earned surplus $1,169,983 $153,207
Earnings per common share—_______ — $1.86 $0.24
"No provision necessary for excess profits taxes.—V. 155, p. 1114.

American Cable & Radio Corp.—Earnings of Subs.
Frank W. Phelan, President of the All America Corp. and the

Commercial Mackay Corp., announced after meetings of the directors
on April 10 the results of operations of the two corporation for the
year 1941. Consolidated net earnings of All America Corp., calcu¬
lated in accordance with the provisions of the indenture and avail¬
able for interest on the income debentures, amounted to $1,224,362,
and Mr. phelan announced that the full 4% interest would be paid
on May 1, 1942, to holders of such income debentures, series A and
series B, of record April 20, 1942. Consolidated net income amounted
to $1,022,653. : •
The operations of Commercial Mackay Corp. and subsidiaries re¬

sulted in a consolidated net loss, calculated on the basis set forth in
its indenture, in the amount of $48,582, and it was announced that
no interest is payable on its income debentures for 1941.-The con¬
solidated net loss, after deducting interest accruing on the income
debentures at the full rate of 4% per annum, amounted to $458,136-.
All America Corp. controls All America Cables & Radio, Inc., and

Sociedad Anonima Radio Argentina, and Commercial Mackay Corp.
owns The Commercial Cable Co. and the Mackay Radio & Telegraph
Companies.—V. 155, p. 45. '• '

American Light & Traction Co.—To Liquidate to

Comply With SEC Order-
William G. Woolfolk, President, announced April 13 that the com¬

pany would be liquidated in compliance with the integration and sim¬
plification provisions of the Public Utility Holding Companv Act. .,

. Organized in 1901, American Light & Traction has extensive hold¬
ings in utilities in Texas, Michigan and Wisconsin, in addition to large
stock interests in the International Paper Co. and the Detroit Edison
Co Last August the SEC ordered the company to sell or otherwise
dispose of its interests in the San Antonio Public Service Co.. American
Coal Co.. South Texas Ice Co.. and its common stock holdings in
Detroit Edison and International Paper.
Negotiations have been carried on actively for the sale of the San

Antonio property, Mr. Woolfolk disclosed, but disorganized market con¬
ditions have forced the conclusion that the Detroit Edison holdings
should not be sold for cash, but should be disposed of in some other
manner. American Light owns 1.289.205 common shores .of Detroit
Edison, carried on its books,,a) a stated value of $50,871,453. %

«trJUUTh? IK** -
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. • "If .the company were also required to dispose of its Wisconsin prop¬
erties and be allowed to retain only its principal integrated system—
Michigan Consolidated Gas Co.," Mr. Woolfolk declared, "the Com¬
mission might well find Uimt American Light & Traction would no
longer serve any useful purpose." , i -v-"

He added that the management maintained the definite view that
the most feasible method of complying! with the SEC's order was to
liquidate the company by distributing among stockholders such assets
and investments as cannot be sold advantageously.—V. 155, p. 634. »

American Gas & Electric Co. (& Subs.)—Earnings—
1942—Month—1941 1942—12 Mos.—1941Period Ended Feb. 28—

Subs, consolidated:

Operating revenue..;.
Operation
Maintenance ...

Depreciation _

Amort, of elec. plant
acquisition adjust...

•Fed. "income taxes

•Excess profits taxes-
Other taxes ■'

<■ Operating . income
Other income

$8,782,625 $7,853,014 $99,717,763 $87,599,730
2.886,891 2,522,939 35,688,293 27,779,871
439,088 387,901 5,208,026 4,663,783

1,088,292 1,055,912 12,827,869 12,460,003

8,333
1,019,253
242,500
821,119

$2,277,143
8,502

646,272

7~9~4~443

41,667
7,532,984 5,898,393
3,033,000 lr —i

9,686,021 8,949,964

$2,445,541 $25,699,904 $27,847,711
12,797 320,395 '183,214

Gross Income $2,285,650
Interest on funded debt 608,638
Other int. and deducts. - 25,360
Divs. on pref. stocks— 323,692

'

Bal./earned for Aom,

stocks $1,327,960
Divs. on common stocks

$2,458,338 $26,020,299 $28,030,925
594,735 7,304,981 7,491,411
64,243 497,524 1,694,073
346,824 3,908,772 4,909,129

$1,452,536 $14,309,022 $13,936,313
12,155,932 8,540,083

- Undistributed net inc.
? ^ of subs. consol.—
'

American Gas & -

Electric Co.—

Undistributed net inc.
of subs, consolidated

•

(as above)
Inc. from subs, consol.:

;• Divtfc on com. stocks
DivS. on pref. stocks
Int. on bonds and

•. ,v advances .

Other income —

Total

•Taxes and exps., net

Balance

Interest & other deduct.
Divs. on pref, stock

$1,327,960 ^ $1,452,536 $2,153,089 $5,396,230

1,327,960 1,452,536 2,153,089 5,396,230

54,165

71,699
2,617

68,496

73,453
3,840

$1,456,441
85,224

$1,371,217
92,928
140,767

$1,598,325
38,127

$1,560,198
95,046
140,767

12,155,932
665,264

I

835,931
42,414

$15,852,631
1,083,225

$14,769,403
1,123,955
1,689,209

8,540,083
1,758,166

1,436,362
65,664

$17,196,504
795,576

$16,400,928
1,159.858
1,689,209

: Balance earned for
common stock- $1,137,522 $1,324,384 $11,956,242 $13,551,861

•Federal tax charges of a subsidiary for the 12 months ended Feb.
28, 1942, were decreased by $723,981.74 (of which $152,037.62 would
have been excess profits taxes) as a result of a non-recurring reduc¬
tion in taxable income due to the 1940 refinancing. A decrease, for
the same reason, in tax charges for the 12 months ended Feb. 28, 1941,
of $983,807.76 was credited directly to surplus in December, 1940.
In February, 1942, the accrual for normal Federal income taxes was
based on a rate of 38%%, which is 25% greater than the rate in the
existing law. This accrual will reauire adjustment when the final
provisions of the proposed 1942 tax law became known. In February,
1941, the accrual was based on a rate of 26%%, which was 10%
greater than the rate in the then existing law.—V. 155, p. 1301.

American Smelting & Refining Co.—Wage Dispute—
The National War Labor Board on April 4 announced an arbitration

award settling the dispute between two plants of this companv, at
San Francisco and Selby, Calif., and two locals of the International
Union of Mine, Mill and Smelter Workers, CIO. The arbitration board
which made the award was composed of Judge Walter P. Stacy, John
E. Connelly and Sherman Dalrymple. Mr. Dalrymple dissented.
The case was certified to the Board on Feb. 5 and at the hearings

before the panel in March, it was agreed that the dispute be settled
by arbitration with the members of the panel acting as arbitrators.
The,.-dispute arose over the union's demand for wage increases and
the award will affect 250 employees at the San Francisco plant and
550 at the Selby plant.—V. 155, p. 1401.

American Surety Co.—58th Anniversary—
,• This company on April 15 observed its 58th anniversary. It was
incorporated in New York State in 1881, but it was not until 1884 that
it started operations. It was the first company organized in the
United States devoted exclusively to the business of suretyship.—V. 155,
p. 396.

American Telephone and Telegraph €0. — Quarterly
Report—:
Walter S. Gifford, President, states:

'

During the first quarter of this year the Bell System had a net
gain of about 322,000 telephones as compared with 371,300 for the
corresponding period of 1941. There were approximately 19,163,400
Bell System telephones in service on March 31, 1942, or 7.3% more
than at the end of March; 1941.

The number of toll and long distance conversations for the first
quarter of 1942 was about 12.5% greater than for the same period
last year, while the increase in the longer haul calls was about 30%.

• : In the following statements Federal taxes for the months of 1942
have been accrued at the rates imposed by the 1941 Revenue Act which
are still in effect. It is estimated that the increase in tax rates pro¬

posed by the Secretary of the Treasury on March 3, 1942, would
reduce earnings on American Telephone and Telegraph Co. stock by
more than $4 per share per year. It is impossible at this date to
.ray just what taxes will be imposed, but heavy increases applicable to
the full year are in prospect and the net income now shown for the
periods ending in 1942 is, to the extent that taxes may be retroactively
Increased, higher than it will ultimately prove to have been.

Earnings of American Telephone and Telegraph Co.
Period End. Mar. 31— 1942—3 Mos.—1941 1942—12 Mos.—1941—

« $ -$ $

Operating revenues—44,466,261 35,196,378 156,323,767 126,457,642
Operating expenses in-:

• eluding taxes •34,491,121 28,207,536 123,466,304 106,665,746

: Net oner, income—;—

Dividend income
Interest income
Other income—Net .

• Total income

Interest deductions

9,975,140
41,415.828
1,404,096
419,893

53,214.957

6,146,610

6.938,842 32,857,463 19.791,896
43,435,615 167.739,593 180,218,876
2,033,536 9,038.694 - 7,382,850
120,899 350,217 553,642

52.578.892 209.985.967 207.947.264
5,108,015 23,413,762. 17,706,328

t tNet income;
Dividends

.—_ *47.068,347 47,470.877 186,572,205 190.240,936
42,045,287 42,045,287 168,181,146 168,181,146

Balance *5,023,060 5,425,590 *18,391,059 22,059,790
Earnings of American , " v •

•( ■ Tel. and Tel. Co.—per , , ; . 1 " -*

share __ *$2.52 $2.54 *$9.98 $10.18

•Federal taxes for the three months ending March 31, 1942, have
been accrued at rates imposed by the 1941 Revenue Act, now in effect.
Heavy increases in these rates for the year 1942 are under considera¬
tion by Coner°ss. Thus the earnings shown for the periods ending
March 31, 1942, are. to the extent that taxes mav be retroactively
increased, higher than they will ultimately prove to have been.

tDoes not include the comoany's nroDortionate interest in undivided

profits or deficits of subsidiary companies, v.'
-Note—Tn above report certain 1940 and 1941 tax and" other major

retroaeHve items, included in the accounts when encountered, have
been distributed to the periods to which they are applicable. ?

Bell System Consolidated Earnings Report -

1942—3 Mos.—1941 l" 1942—& Mos.—1941"
Period End. Feb. 28— $ $ *. ■ $ / ■/';

Oper. revs. — 344,790,186 308,302,144 1,322,667,730.1,189,376,668
Oper. exps. -_ 222,495,449 197,650,612 854,449,500> 773,786,928
Taxes *63,191,993 ' 53,642,513 *237,098,136 ^192,334,'634

Net oper.

tOther inc.

income
-Net—*

59,102,744
5,104,457

57,009,019
7,693,314

231,129,094
• 19,577,971

223,255,106
38,508,651

Total income

Int. deductions—
64,207,201 64,702,333 250,707,065 261,763,757
12,651,278 11,410,437 49,643,769 .,'43,177,043

*1,832,859 2,156,495 *7,532,009 9,008,895

51,135,401 *193,531,287 , 209,577,819

i qoq 1QTR

44,045,000 31,998,000
45,840,000 38,212,000
40,686,000 39,779,000
41,992,000 38,685,000

Total net income *51,555,923 53,291,896; *201,063,296 218,586,714
•'y'/:'///// ' '' 11 h ''1 " ' '* 1 " ———-——- >.

Net inc. applicable
to stocks of subs. t

'

consolidated held
by public ___—_

Net inc. applicable
'. to Amer. Tel. &
*:Tel. Co. stock— *49,723,064
Per share—Amer. 1

Tel. & Tel. Co.
Stock — *$2.66 $2.74 *$10.36 $11.22 :,

•Federal taxes for January and February, 1942, have been accrued at
rates imposed by the 1941 Revenue Act, now in effect. Heavy increases
in these rates for the year 1942 are under consideration by Congress; 3
Thus the earnings shown herein for the periods ending Feb. 28, 1942, /
are, to the extent that taxes may be retroactively increasd, higher
than they will ultimately prove to have been. vf 1H* f*;i"rV

■(Includes proportionate interest in earnings or deficits of Western
Electric Co. and all other controlled companies not consolidated (partly '
estimated).—V. 155, p. 1502. Q •• <■"'J,

American Tobacco Co.—-Registers $100,000,000 Deben-.
tures With SEC.—The company on April 10 filed a regis¬
tration statement with the SEC covering $100,000,000
3% debentures, due April 15, 1962.
Morgan Stanley & Co. head a group of 146 underwriters which cover

the principal cities in the country. It marks the biggest piece'ofr'4
corporate financing since the country entered the war.
The offering price to the public, the Underwriting >disc6unts< br.'

commissions, and the redemption provisions are to; be filed; by
amendment.
The proceeds from the sale of the securities, together with other

funds of the company, are to be applied to the payment of $12,977,000
of 2.45% serial debentures, $16,000,000 2% notes, and $75,500,000
short term loans payable to banks.
A list of the underwriters, together with their participation, was

given in "Chronicle" Thursday, April 16, p. 1533.
> Successor Trustee— • ■

The Chemical Bank & Trust Co. has been appointed .successor
trustee for the following issues: Consolidated Tobacco Co.-4s of 1951,
The American Tobacco Co. 4s of 1951, and The American Tobacco Co.
6s of 1944.—V. 155, p. 1402,

American Water Works & Electric Co.^ Inc.^Outpufe
Output of electric energy of the electric properties of American

Water Works & Electric Co. for the week ending April 11, 1942, totaled '
70,456,000 kilowatt-hours, an increase of 30.55% over the output of
53,967,800 kilowatt-hours for the corresponding week of 1941.
Comparative table of weekly output of electric energy for the last

five years follows:
Wk. End.— 1942 1941 1940 i

Mar. 21 71,789,000 61,356,000 51,267,000
Mar. 28 72,625,000 62,571,000 50,632,000
Apr. 4 72,124,000 55,919,000 49,708,000
Apr. 11 70,456,000 53,968,000 51,321,000
—V. 155, p. 1502.

' American Zinc, Lead & Smelting Co.—Pref. Dividend
(The directors have declared a dividend; of $1.25' per. share' on

account of accumulations on the $5 prior preferred stock, covering
the quarter ended Dec. 31, 1941, payable May 1 to holders of record
April 21. A like amount was paid in each of the nine preceding
quarters, the Feb. 1, 1940, payment being the first since Nov. 1;
1937, when $1.25 was also paid.—V. 155, p. 359.

Associated Gas & Electric Co.—Weekly Output—;
The Atlantic Utility Service Corp. reports that for the week ended

April 10, net electric output of the Associated Gas & Electric group
was 116,189,058 units (kwh). This is an increase of 14,738,814 units
or 14.5% above production of 101,450,244 units a year ago.—V.- 155,
p. 1502. ^ ... ,

Atchison Topeka & Santa Fe Ry.--Carloadings—
Santa Fe System carloadings week ending April 11, 1942, were 20,158,

compared with 20,722 same week 1941. Received from connections,
8,897, compared with 7,155 same week 1941. Total cars moved, 29,055,
compared with 27,8-77 same week 1941. Santa Fe handled total of
31,865 Oars preceding week this year.—V. 155, p.* 1503. ■ - . • >

Anaconda Copper Mining Co.—Annual Report—
New highs for Anaconda in war-essential copper and zinc produc¬

tion and in copper and brass fabrication, constituting all-time records
for its non-ferrous metal production and fabrication, were made
public April 13 in the annual report for 1941 of the company. 7" ,
Net income for the year amounted to $43,433,659, or $5.01 per

share on 8,674,338 shares of capital stock outstanding according to
the report to the stockholders of Cornelius F. Kelly, Chairman of
the Board, and James R. Hobbins, President. This compares with
net income of $35,052,699, or $4.04 per share in 1940.
Despite depression years Anaconda has since 1933 reduced its

funded debt by $98,437,000. Of this reduction $21,890,000 was made
In 1941, leaving the total outstanding at the end of the year of
$20,935,000, of which the company states an additional $10,000,000
of serial notes were paid on April 11, leaving a total outstanding
funded debt as of the date of this report of $10,935,000.
Company paid dividends in 1941 of $21,685,845, or $2.50 per share.

, Gross sales amounted to $354,773,917, an increase of $111,111,016,
or -45.6%, compared with 194Q, ,

Copper production (not including Custom or Secondary) of Ana¬
conda, its subsidiaries and Inspiration Consolidated Copper Co. (in
which Anaconda has a 28.17% stock interest) increased from 392,-
479,954 pounds during the last six months of 1940 to 572,577,202
pounds in last half of 1941, an increase of 180,097,248 pounds, or
45.9%. Production of these companies for the year 1941 amounted
to 1,115,171,172 pounds and currently is at the annual rate of approxi¬
mately 1,200,000,000 pounds. '<■>

Zinc production increased from 303,952,768 pounds to 371,183,459
pounds and plant expansions now under way should increase capacity
to 465,000,000 pounds per year before the end of 1942.
Shipments of copper and brass products from plants of The Ameri¬

can Brass Co. and Anaconda Wire & Cable Co. amounted to,; 1,368,-'7;
316,031 pounds, an increase of 69.3% over 1940, and of 29.8'% -above
the ■•previous"record established in. 1929, t ,, ^ , 7 . v i
7;In addition to Its record increase in copper: ^nd/zihe .production^
and copper and brass-fabrication, Anaconda contributed notably to
the war .effort. -' Its manganese plant. at Anaconda/ Moitt,, started?-;
operations in June; 1941, producing manganese nodules in. the largest 7.
-rotary kiln in the world devoted to this class of material. Manganese
in the form of exceptionally high-grade, concentrate,.: is delivered ..on7
Government order to steel producers for. use in the open hearth pro-:r
duct ion of armor plate steel used in tanks, battleships and ; other ,,
machines of war. .• •/?,•". .77;:-':J.-y
At the request of the Government, and with Government/ Junds,

fhe Anaconda companv developed a mine and designed and built a 7
mill in Montana, for the production and treatment of Chromite Ares7
in a remote mountain area and completed the construction withinf;.
.nine months from the commencement date. This plant began opera- ./
,-tions this year and arrangements have been made with/the Govern¬
ment to increase the canacity of this mine and plant. Negotiations.,'
have also been concluded for the development and equipment of two
a dditional chromite mines and mills, which will be constructed" andr
operated by Anaconda for. the Government with: Government; funds;4""
Anaconda al«n produce?? arsenic, bismuth, cadmium, lead/ lumber,

molybdenite, superphosphate and phosphoric acid; also white ^lead,

77:7;/--7
77;? //

zinc oxide and other products essential to the war effort, , the .pro-,;
dUction-.of •which has' been'1maintained; or increased., . , 7;/"; - v '7-

. - Consolidated Income Account for Calendar Years • >

•; 1941 /v .. 1940 1939 1938 ■. 7
'• '".j^ Af|\. '*• • ' $ I 7 *•' 'V.7. ^ • j- ' $ V- '• ■''i ')

Gross sjaJes. &iWralngft 354,773,9177243,662,901 183,674,976,14^,206,555 f
Cost Of sales— 262,166,084 181,015,869 141,461,417 115,449,518

; - Operating income, .— !" 92,607,832 7 62,647,031 42,213,559 28,757,0371
Other income*. 1,303,750 1,429,139 799,531 855,234

, Total, income-—--i. : 93,911,582 64,076,170 43,013,090 . 29,612,271.
Interest on bonds and - " 7.--".' - "/7 " •. , ; 7 . ., ..

. current obligations . 674,897 1,357,872 2,185,821. 2,703,713
Expenses: ^pertaining'to." ■ 77;'/ 7'^7"7.: .7 /'■77..'v 77;
non-operating units.. 1,903,374 2,239,272/ 3,617,136

U. S. & foreign income ,..'7. .....;;,:-7.7 „//
taxes (estimated) *30,163,395 12,867,708 8,942,509 7 4,216,861^

Livests.- & advances to 7 '',7.;-; , .7 7',..,
..subsr written off....- 1,286,834.,v ——. —..

Disc't prem. & exp.v on " ': v'V*'" 7 777
bonds & debs, retired -... •;/. W'. • . '.i
through sinking fund 134,150 ; 99,788. .. '7 204,501.7 7 573,908

Depreciation, depletion 7 V " •;-
• and obsolescence 13,332,006 10,493,870... 8,825,594 . 8,513,6197
Discount and expenses . . r/,.ry/., -
on bonds, etc.—>. . ,■ — :7,- 133,018 '150,522.

Expenditures . Crt457,781...,7.i684,472 5,;;
. Prov. for contingencies. „,^,000,000, ? ? 1,350^000,, t. ——1

Net gain . 43,778,082 :55,319,086 20,482,374 <, 9,836,5121
Minority share of inc.. *.344,422 266,386/"; 245,822r 293,897;

• /Net income —i. 43,433,660 35;052,699 20,236,552 ,9,542,615
Dividends 21,685,845 17,348,676 i0,842,921, 4.337,169;
Earnings per share on , > . .7; ; , . .
- capital stock v . $5.01.; $4.04 7/ $2.33 . / $1.10.
/ *Includes v$6,000,000'' -for exoesS proflts^ tiixes; * tOf : Chilean Ex-'
ploration Co. previously charged to income, restored to buildings and
machinery in accordance with Chilean tax requirements. JOn options
not exercised and investments written down.

i",*: Consolidated Balance Sheet, Dec. 31 ..

, Assets— (7.,/7 :i7'- -*7 ' ' ■rr'y: 1941 ' : >1940
Mines & mining claims, coal mines, timberlands, $ :; • $

. phosphate deposits, water rights and lands
for metal producing & manufacturing plants 289,697,616 297,356,677

Buildings and machy. at mines, reducing works,
refineries, mfg. plants/ sawmills, foundries, .-7 - .

water works, steamships and railroads 123,235,965 127,293,386
Patents ... 1,086 1,086-
Investments .... ./__r 31,372,184 33,597,293
Indebtedness of subs, companies not consol.. 1,141,145 1,295,483
Deferred charges and discount on bonds 10,552,973 4,085,465.
Supplies on hand, advances on ores and ex¬
penditures prepaid 22,920,631 20,706,005

Instal. house and land sales & other accts. rec. 856,413- 1.043,991?
Deferred expenses 327,416 1,048,271
Metals and manufactured products..— 43,201,880 49,344.149
Accounts and notes receivable r 22,959,020 17,501,964
Indebtedness of subsidiaries..... 813,534 2,418,426
Cash 64,825,859 51,414,995
U. S. Treasury tax notes 14,016,800 ,7

Total —— — — 625,922,521 607,107,192

Liabilities-

Capital Stock (par $50), 433,716,900 433,716,900
Capital stock and surplus of subsidiary com-
"panies owned by minority interest—-_ 4,704,575 4,650,499

Anaconda Copper Mining Co. 4'/2% debentures 935,000 4,025,000
Anaconda Copper Mining Co. serial notes— 16,000,000* 31,000,000
Chile Exploration Co. serial notes— —— 1,800,000
Reserves — 6,294,892 2,599,216
Anaconda Copper Mining Co. ser. notes tcurr.) 4,000,000 4,000,000
Chile Exploration Co. serial notes (current) 2,000,000
Accrued liabilities — 32,719,091 18,506,894
Accounts and wages payable../—/___///_//__ 10,717,760 -9,598,020
Other accounts payable__—_i__/u-_^.-_/—_ . '7245,426 - 173,277
Deferred credits to income._/ —.— 258,648 * 454,970
Surplus 116,330,230 94.582,416

■ Total ^ —: ... 625,922,521 607,107,192
—V. 155, p. 1502. ,/,v ' t

»- Arizona Edison Co., Inc.—Annual Report—
Calendar Years— " 1941 > < 1940 1939 * 1938 ?

Operating revenues '— $1,955,429 $1,793,975 $1,619,496 $1,551,655
Operation 1,002,518 916,143 826,793 798,028
Maintenance -7V. 106,678. 96,024 ... 84,363 , 83,765
Taxes, other than inc.. 171,863 172,917 183,100 180,093
Prov. for depreciation.. 247,286 250,46^ ' 240,218 229,713

; Net lnc;: froni; oper./J. / $427,084 ; $358,428 $285,027 K $260,058:
Other Income _ , 17,646 21,790" 4 "28,090 25,68^

Gross income $444,730 $380,226 ? $313,117 $285,740
Int. on 1st. mtge. bds. .105,853 107,467 133,235 137,089
Int. on 2d mtge. income
'

bonds 86,097 90,105 97,709 104,404
Misc. int. & oth*. deduct ' 20,487 10,057 7,823 8,130
Fed. income tax, etc— 59,685 40,403 , . 5,278
Amortiz.: of / 1st mtge. ^
• bond expenses 2,992 ' ,„725 . .. ■**

Balance surplus $172,608 $129,202 $73,624 $29,939
Balance Sheet as at Dec. 81, 1941 ///,y-;.../' / v//

iv. Assets—Fixed assets, $4,993,205; investments, $2,303; special deposits,
$305; cash in banks and on hand, $186,183; accounts and warrants
receivable, $134,402; materials, supplies and merchandise at cost or
salvage values, $105,876; deferred charges, $85,003; total, $5,507,277.
Z Liabilities—1st mtge. 4% bonds, series "C" due Sept. 1, 1959, $2,619,-
000; 2nd mtge. income bonds, $1,625,250; accounts and wages pay¬
able, $65;931 ;/■ accrued tajces, other ihan on/income/ $63,176; accrued
interest on 1st mtge. bonds, $34,920; interest payable Feb. 20, 1942;
on 2nd mtge. income bonds other than on reacquired bonds in treas¬
ury, $42,807; accrued interest on refundable deposits, $7,347; provir
sions for taxes based on income (subject to review by taxing authorir
ties), $273,866; other liabilities, $152,705; non-refundable contribu?
tions for extensions, $9,556; capital stock issued (or to be issued)
under plan of reorganization of predecessor company 104,716 no par
shares (including voting trust certificates for 2,230 shares not yet
exchanged) (at stated value of $5 per share), $523,580; earned surplus,
$303,320; total, $5,507,277—V. 154, p. 794.

Arkansas Power & Light Co.—Earnings— * - - r-,
1

Period End. Feb. 28—-" ' 1942—Month—1041' 1942—-12 Mos.-—1941'
Gperatihg^ revenues//^ |I,019;51$^;;>«867;522:-$13,571il38/$lQ^
Gper,- -exps.-, "excluding • . - - ' ' • ' — - » • , >-# < '* •«
'• direct taxes- • 492,427 f : 346,502 - 5,881,731 •< '3,975,293
*Fed. income" taxes-.ii'.: ;' 135,758 /-£vt ? 94,446 -//l,481,8831!&> 907,636
Other taxes .1-/ 69,025 65,341 913,394 * ,743,718
Property .retirement;re- ' ."'v

: Z/', serve '''appropriations.1?: 100,'000-'4 - 98,000 '4;; 1,290,000' 'v 1;286,000

% Net: ®per.\T(8V8.a:t.-i« 1 ! $222'307Z / $26^ $3,"322,048
• Other - ihcbmp-**>- h^1 .^::;10^03
■' - Gross - Income *"$222,818*1' 8265,264 ' $4',014,633 * $3,233,556
InC on mtge."bondsL^^IS 147,011^ 147,029 1,764.209 1,759,095
Other int/ and" deducts; ' 18,778 :•/^ 18,721 ■ 229,786 ' " 228,845

■ Int. charged to con--; Z .'3 , //• v:
?:/; struction-H^r.)1,009,;. 1,624 v,--. '^"10,549, •; f. 5,965

Net' income//-'—-/-- '/$58,038 - -$101,138 • $2,031,187 $1,251,581
Dividends applicable-.ta preferred, stocks lor. the -3,///''/;/:///,

•'

s period i'r:--------;--—949,265 3 949;265
• r Balance $1,081,922 .. ,$302,316
(/ •Includes provisions for Federal taxes of $53,952 for. the current
•mob*h end $80,673. for the 12 months ended Feb. ,28, 1942. additional
to the amounts required under the Revenue Act of 1941.—V. 155,
p. 1502. t ' ,

^

a-/".;
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Atlantic Gulf },.& West Indies Steamship Lines (&
;Siibs;J—Earaings^:^!%/;;^

- ^Period End. Feb. 28— ;%:.1942—Month—1941 1942—2 Mos.—1941 ;
Operating revenues $1,895,440 $2,319,687 . $4,103,659 $4,785,851 :
Operat'g expenses (incl. , , -■ >.>'«*.•-• ;■ . - - n->-" f»
: -.depreciation — , 2,011,529 2,038,285 % 4,087,766 4,275,276
>■,,i. .. . . ', . : ■■■■ ——r- 1 . . " ' , . . 1 ,

•:%Net operating^ reveiiue'-KfillB^SO-i vi $281,402 $15,892i/%$510,575
Taxes (excl. Federal)__• r^--36,930 v 50,148 ;% -89,078%:/ 102,804
•**?."'» 'r»»\ ■ i»"v

^Operating income./— *$153,019 $231,254 *$73,186 $407,772
Other income - 21,326 3,391 •; 47,912 s;v'.,.•••• 5,983

Gross incomei,;wi.^ • *$131,694 ; $234,645i f$25,274 ^$413,755X
Interest expente 23,677 37,589 50,010 78,143

> ■ Net operating profit- **$155,371 - $197,056 ' *$75,284 $335,612
tOther profit (net)— / *1,357 924,510 177,824 " 941,108

; Gross profit'- - *$156,728 $1,121,566 $102,540 ; $1,276,719
tProvision for Federal ; . ■

■income & excess prof. *•-, -

taxes - 36,853 32,588 , .169,894 , , 53,477 ■

."Net profit —— • *$193,581 $1,088,978 *$67,354 $1,223,243
. 'Deficit. tRepresenting principally profit from disposition of capital

assets and purchase of this company's obligations (non-recurring). Jit
is estimated that of the provision for Federal income and excess profits
taxes $114,495.54 is applicable to operating profits for the two months
ended Feb. 28, 1942.—V. 155, p. 1210.

Baltimore% Ohio RR.—Carloadings—
wk. End. Same Wk. Same Wk. • Wk. End. •

Apr; 11,'42 1941 ; 1930 Apr. 4.'42
Total cars rev. freight
: loaded 40,634 28,061 43,652 39,071
Total cars rev. freight ">% - 7 * - ' -

-rec'd from connects. 28,613 16,912 22,740 26,271

Total loaded & rec'd 69,247 44,973 66,392 65,342 -

—V. 155, p. 1503. v-t
r.-.; ..>• • .. -• • 1

> Bangor Hydro-Electric Co>.; (# Suhs.)^Eaiming;s---
• Period Ended March 31— 1942—3 Mos.—1941 1942—12 Mos.—1941
Gross earnings $746,247
Operating expenses —♦ 233,929
Taxes accrued — 195,048
Depreciation —. 77,036

$638,323 $2,759,810 $2,482,797
192,683 ,814,049 ,734,468
145,500 631,473 495,206
59,719 304,552 244,195

Net operating revenue
Fixed charges —

$240,234
, 80,625

$240,420 $1,009,735 $1,008,928
77,660 320,970 308,888

-

Surplus •_ $159,609 $162,760
Dividends on pref. stock 76,449 76,449
Div. on common stock- 65,165 • -- .65,106

$688,765 $700,041
305,794 305,794
260,522 260,424

Balance —— — $17,995 $21,205 $122,449 $133,823
*

*1941 rax accrual is not as shown on statements released in 1941 but
is corrected to V* of total 1941 tax accruals.—V. 155, p. 258.

■ Birmingham Electric Co.—Earnings—
Period Ended Feb. 28— > 1942—Month—1941 1942—12 Mos.—1941

Operating revenues 1 $802,260 $694,084 $9,077,240 $7,964,825
Operating expenses, ex-
% eluding direct taxes—
'Federal taxes

Other taxesv__

Property retiree, reserve
/ appropriations -

Amort, of limited-term

investments

Other income, net——
:- l ' H' ' ' .

Gross income————

Interest on mtge. bonds
Other int. and deduct..

. 493,418
;Vr 66,412
,, 64,151.,

. 433,773 i 5,642.085
28,657 563,671
66,008 a 749,949

5,168,450
274,741

: 783,017

% 50,000 50,000 600,000 a 600,000

:y:,, 309 309 • 3,707 3,707

$127,970 •:
557

;? $115,337 $1,517,828
:>■ 394 r" / 6,304

$1,134,910
5,518

$128,527 •
*

45.750
•

4,650

>$115,731 $1,524,132
v 45,750 549,000

7 4,536 55,380

$1,140,428
549,000

:• A
. 54,594

$919,752 • $536,834
429,174 429,174

M.';Net 7ppei5. .4ricdra^-^
JrpprOper. incppie. ,<net) "./■ : 219,758;,'4 ^J.10,050 /, ..;108,776". 106,449-

Gross income ——

Deductions i—.
— $7,795,299 $8,571,984 $7,379,824 ~«$7,245,098

1,789,174 2,671,844 1,912,934 2,073,135

«. Income balance—— $6,006,125 $5,900,139 $5,466,883 $5,171,963,
Earnings- per sh. (adj.. a . .

/- to $25 par stock)- $2.43 . $2.39 ■ $2.21 $2.10
%!K-'. J*-Balance Sheet. Dee, 41 ■- - r

: • V. ' '.4 - ' " 1941 ' 1940 v

..Assets— .. $ $
Operating property itulcequipment-s-i,17I»353>462 472,094,594
$undry non-operating properties--——-— 894,604 2,386,549
Unfinished construction ——- 4,941,392 , . 671,356
Intangible assets (unamortized* balance)—196,421 392,843
Other investments —— — 47,973 63,093
Cash in banks and on hand_„_—— 4,923,515 4,410,652
Accounts and notes receivable (net)—.—— 4,166,725 ,; 4,118,459
Unbilled instalment sales contracts—————— 722,340 668,906
Materials,and supplies-— — ———2,725,722- 1,695,809
Merchandise for resale : - v 33.4,347 139,335
Other .current :.assets—/ 40,174 126,579
Prepaid accounts ————————————— 133,322 178,093
Claims fpr abatement of corp. franchise taxes^^ 926,954 : 926,954
Unamortized, charges (net) in connection with f::.

•

: ;3V2 r/c ,bonds called—~ 2,072,388 C 2,346,663.
Other unadjusted debits — • * 28,860 21,404

- Total — —— 196,508,198 190,241,290

Net income ——: $78,127 ' $65,445
Dividends appltc. to preferred stock for period

'

Balance ' $490,578 > $107,660 *

'Includes provisions for Federal taxes of $16,112 for the current
month'and $34,014 for the 12 months ended Feb. 28, 1942, additional
to the amounts required under the Revenue Act of 1941.—V, 155,
p. 1503. ■ v.,:;; . •.< \ ' .

Borden Co.—Dividend Outlook, Etc.r— ,

". The company is hopeful of continuing the current rate of dividends
on the common stock if future taxes are: not too drastic, Theodore
C. Montague, President, said at the: annual meeting held on April 15.:
In recent years the company has paid three interim dividends of 30
cents eachi and a final dividend of 50 cents, or $1.40 annually.
"Sales for the first three months of this year have been well main- ;

tained, due to the improvement in general purchasing power of the
nation," he said. ^ ,

Profits before taxes in the first quarter will be 15% to 20% ahead
of last year, the stockholders were told. • If the Treasury's tax pro¬
posals are enacted, profits will be less than last year's, as a normal
tax of 55% would increase taxes paid by the company 70% over last
year. ;;;3 • / ->/""/r''';' *
•?/Oh April16, the f directors • declared ^ an Vlhterim- 'diyideh'dr of 30 ■*
cents per share on the common stock, payable June 1 to holders
pf record May 15. A similar amount was paid on March 2, last,—
v. 155/ p. 1117.

v. :ry-

". Boston Edison Co.—Annual Report— t -

Consolidated Income Account for Calendar Years
' ' *

-1941 ' ,■ ' /" J940 1939 1938 ,

6rtss oper. m^ues—^$3^,031,752 $36,925,664^^$35,443,288- $32,898,356
Operating expenses—.'-31,456,211 28,463,730 28,172,240 25,759,707 ,

Liabilities—>< 1.■.»!.■.■■ .■*..,v > —■ "---vv , -■ ■ h

Capital stock ($25 par) 1 ^ - 61,716,400 61,716,400
Premium on capital stock—„ 41,105,947 41,105,947
First mortgage bonds, series A, 2%s, 1970.— 53,000,000 53,000,000
Accounts payable ————————; 944,334 1,135.213
Dividend declared ———.—— • 1,234,328 * 1,234,328
/Provision for tax liability———————— 3,646,689 1,798,950 :

Interest accrued /. 130,466 126,794
-Consumers' deposits 279,653 262,900
Employees' savings deposits———,.,—; —— 506,961 526,295
Other current liabilities——— —„ 79,532 49,232
Unamortized premium on 2%% bonds——,, * 1,521,914 1,855,141
Depreciation reserve—— —— 26,204.804 22,921,154
Other reserves 168,846 135,076
Contributions for extensions — 130,000 130,000
Earned surplus ——— 5,838,323 4,443.858

"'Total —— — 196,508,198 190,241,290

Output Up 10.5%—>
The net system output of this company, as reported to the Edison

Electric Institute, for week ended April 11, 1942, was 28,861,000 kwh„
as compared with 26,127,000 kwh. for the week ended April 12, 1941,
an increase of 10.5%.
Output for the preceding week ended April 4, 1942, was 28,862,000

kwh., an increase of 8% over the corresponding week last year.—•
V. 155, p. 1403.

Boston Elevated Ry.—^Annual Report—
Income Statement, Years Ended Dec. 31 . '

■ v ■ ■ 7 1941 '• 1940

Passenger revenue : $26,910,811 $25,716,457
Special car and special bus revenue I 126,073 111,144

Total revenue from transportation—— $27,036,884 $25,827,601
Total revenue from other operations 546,330 595,360

Total operKtmg revelnue-— — $27,583,214 $26,422,961
Operating exj^ses:/.^

. Way and stmetures 2,965,779 3,105,088
Equipment 3,217,070 3,206,573
Power — 1,850,733 1,722,675
Conducting transportation 8,887,683 8,623,511
Traffic — — — »■ 36,348 25,275
General and miscellaneous:— 2,453,091 2,611,968
Transportation for investment Cr23,342 Cr9,633

Operating income before taxes..——— $8,195,851 $7,137,504
Federal taxes (no income tax- included)..—647,395 602,218
State and municipal taxes— — 1,056,892 1,055,280

Operating income $6,491,565 $5,480,006
Non-operating income— — 10,301 20,337

.Gross income — $6,501,866 $5,500,343
Interest on funded debt 3,942,068 3,952,485
Amortization of discount on funded debt 73,428 73,085
Subway and rapid transit line rental....— 2,829,413 2,828,570
Dividends (required by law) 1,193,970 1,193,970
Rent for leased roads , * 45,808 45,607
Other deductions 10,935 8,299

Operating loss for year ! $1,593,756 $2,601,674
Note—Total operating expenses, including depreciation $2,174,356 in

1941 and $2,157,709 in 1940.
' '

< Balance Sheet, Dec. 31
., 1941 1940

'

Assets— „ $ $
f Road and equipment ..... 110,475,426 109,598,805
Miscellaneous physical property— 688,978 688,978
Advances for road and equip, on leased roads._ 232,455 232,455
Cash in banks and on hand ... 3,396,967 4,972,995
Special deposits —„—— ....—_ 352,650 348,674
Miscellaneous accounts and rents receivable— 413,020 541,139
Material and supplies.—— 2,574,653 2,049,333
Other current assets.——— 37,240 39,180
Other-investments, mortgage notes receivable.. 100,000 .112,000
Prepaid expenses 7: 108,202 117,623
Unamortized discount on bonds. ... 1,102,387 1,041,085
Other unadjusted debits— ...— 98,753 71,956

• Total — —— 119,580,732 119,814,224

Liabilities— >

Bonds held by Boston Metropolitan district 64,744,917 59,744,917
Bonds held by others: :/ •■ - •

/ Not due within one year...— 3,170,000 11,456,000
Due within one year.'.;--———— 8,286,000 5,000,000

Accounts and wages payable.. —.— 748,061 613,689
Accrued interest, dividends and rents payable— 1,356,356 1,365,548
Accrued taxes ... . 184,310 165,691
Unredeemed tickets ...i__; 36,372 52,744
Other current liabilities—— ...^ — 53,388 41,660
Reserve for depreciation of property, etc 18,006,934 16,821,802
Reserve for injuries and damages. 952,409 1,055,493

• Unadjusted credits ——— 548,562 569,755
Common stock ($100 par 23,879,400 23,879,400
Premium on common stock.— 2,707,428 2,707,428
Profit and loss (debit)— -r, 5,093,406 3,659,902

Total ... 119,580,732 119,814,224
—V. 155, p. 1403.

(J. G.) Brill Co.—Changes in Personnel—
, At a meeting of the directors on. April 13, Charles J. Hardy was
elected Chairman of the Board (a newly created office) and Leslie E.
Hess was elected President. Other officers elected were: Charles O.

• Guernsey and Ronald R,-Monroe, Vice Presidents; Edmund L. Oerter,
• Secretary-Treasurer; v J. W...1 Robb and B. D. F. Baird, Assistant
Treasurers; and H. F. McKillip, Assistant Secretary.
Mr. Hardy will also continue as Chairman of the Executive Com-

mittee.—V. 155, p. 1117. .

Brockton Gas Light Co.—Earnings—
Years Ended Dec. 31— 1941 1940

^Operating revenues __ $863,934 $844,738
Operating expenses and taxes— — 798,133 779,946

Income from operations $65,802 $64,792
Non-operating revenues—_———— 41,134 26,576

/Gross income-—— .......... $106,935 $91,368
Income deductions .. : — 36,616 36,603

Net income $70,318 $54,765
" 1,1 Balance Sheet, Dec. 31, 1941

• Assets—Plant and equipment, $4,180,864; r miscellaneous physical
property, $7,885; other investments (at nominal value), $2; cash,
$96,655; accounts receivable, $287,761; materials and supplies, $239,032;
prepaid accounts, $14,939; unadjusted debits, $1,877; total, $4,829,015.
Liabilities—Capital stock (119,258 shares at $25 par), $2,981,450;

coupon notes, 4%, due Nov. 1, 1942, $850,000; current liabilities, $55,-
609; accrued liabilities,, $27,699; unadjusted credits, $323; reserves,
$426,740; contributions for extensions, $100; surplus, $487,093; total,
$4,829,015.—V. 150, p. 3966.

Bullock Fund, Ltd.—15-Cent Dividend—
The directors have declared a dividend of 15 cents per share on

the capital stock, par $1, payable May 1 to holders of record April 15.
This compares with 20 cents per share paid on Feb. 2, last.

■ - During the year 1941, the following distributions were made: Feb. 1,
20 cents; May .1 and Aug. 1, 10 cents each, and Nov. 1, 15 cents.
—V. 155, p. 595. .

Burroughs Adding Machine Co.—15-Cent Dividend—
The directors on April 14 declared a dividend of 15 cents per share

v
on the capital stock, no par value, payable June 5 to holders of record
May 1. A similar distribution was made on March 5, last, which

compares with 25 cents on Dec, 5, 1941, and 15 cents in each of the
three preceding quarters V. 155, p. 360. .

Brooklyn Union Gas Co.—Annual Report— ■ :
, Income Account, Years Ended Dec. 31 ' /

.. ■ 1941
Operating revenues...— $24 410 621
Operation —' — 12,469,263'

1,558,834Maintenance
.......—......—„

Provision for depreciation— —

Amortization of light oil plant ——

Amortization of gas plant acquisition adjust.—
Federal inc. taxes (no exc. profits tax payable)
Other taxes—

1,726,743
51,181
50,862
830,000

3,457,928

Operating income
Other income (net)

— $4,265,807
—*-"—»-—■— Dt13,790

Gross income —

Interest on long-term debt
Miscellaneous income deductions

$4,252,017
— 2,496,800

206,275

_ Net income —» $1,548,942
Earnings per share outstanding. ; $2.08

Comparative Balance Sheet, Dec. 31

1940

$24,268,625
11,926,976
1,603,953
1,794,172

*60~8i9
660,000

■

3,527,994

$4,691,709
Dr55,253

$4,636,456
2,497,900
336,130

$1,802^425
: $2.42

1941

. '"Assets— :

Total utility plant
Total investment and fund accounts
Cash

U. S. Treasury notes, tax ser. B_I
Special deposits
Receivables
Accrued utility revenues unbilled..
Materials and supplies.
Prepayments
Total deferred debits

Total

Liabilities—

'Capital stock
Long-term debt
Accounts payable
Matured interest
Customers' deposits
Federal income taxes accrued
Other taxes accrued
Interest accrued
Other current liabilities
Deferred credits
Reserves:

Deprec. of gas plant in service-
Amortization of gas plant, etc....
Injuries and damages
Employees' provident reserve
Other —

Contributions in aid of construction
Capital surplus
Earned surplus

Pro Forma
$

92,294,197
1,860,803
2,134,903
600,000
128,627

6,577,003
1,460,025
2,562,024
1,352,158
400,979

Actual

$

98,651,745
2,160,809
2,134.903
600,000
128,627

6,577,003
1,460,025
2,562,024
1,352,158
400,979

1940
$ .V-.:

98,073,210
1,698,472
1,909,584

126,888
6,621,455
1,242,932
2,295,315

80,496
429,275

109,370,728 116,028,276 112,477,629

29,814,560
48,736,000
1,228,181
110,401
312,497

1,098,552
263,799
355,938
13,412
89,383

22,375,440

460/516
2,197,937
113,077

1,166,267
682,217
352,550

37,268,200
48,736,000
1,228,181
110,401
312,497

1,098,552
263,799
355,938
13,412
89,383

15,967,843
1,018,353
460,516

- 2,197,937
- 113,077
1,166,267

37,268,200
48,736.000
1.252.451
103,175
403,344
721,832
223,853
426,522
11,168
92,348

14,841,838
1,006,577
491,738

2,038,897
100,320

1.165.452

5,627,918 ,3,588,915

Total „ 109,370,728 116,028,276 112,477,629
*754,364 shares, no par value.
Note—On Feb. 19, 1942, the stockholders approved a reduction in

common stock capital of the company and against the capital surplus
thereby created, together with the balance in earned surplus at Oct.
31, 1941, were charged additional appropriations to reserves and net
write-offs of acquisition adjustments and franchises. The effect of
these transactions is reflected In the pro forma balance sheet and the
financial position of the company at Dec. 31, 1941, is subject thereto.
—V. 155, p. 1503. , , , v;

; Bush Terminal Buildings Co.—Listing—
The New York Stock Exchange has authorized the listing of 70,000

shares (par $100) 7% cumulative preferred stock upon exchange for
the depositary certificates, which stock is at present deliverable to
holders of depositary certificates for the preferred stock issued pur¬
suant to deposit agreement dated as of April 21, 1937 on the basis of
one share of preferred stock for each share of preferred stock rep¬
resented by the depositary certificates.
Meetings of the holders of depositary certificates were held in

accordance with the terms of the deposit agreement on March 4, 1940,
March 3, 1941, and March 3, 1942. At each of these meetings a

majority in interest of the holders of depositary certificates present
at such meetings voted against" receiving in exchange for their
depositary certificates shares of the 6% cumulative preferred stock of
Bush Terminal Co.

Therefore, in accordance with the provisions of the deposit agree¬

ment, holders of depositary certificates are now entitled to exchange
their depositary certificates for preferred stock on the basis of one
share of preferred stock for each share of preferred stock represented
by the depositary certificates.
The preferred stock has been issued, is now in the custody of

Bankers Trust Co., the depositary named in the deposit agreement, and
will be delivered to holders of depositary certificates upon surrender
thereof to Bankers Trust Co.
The sole right of the holders of depositary certificates is to receive

the preferred stock, as above indicated, together with such other
rights as may accrue to the preferred stock until such time as the
exchange may be effected.

Provision of Deposit Agreement relating to Exchange
At any time after Jan. 1, 1945, the depositary may deliver any stock,

cash or other property held under this deposit agreement to the Build¬
ings company or any successor to the Buildings company, and persons
entitled thereto shall thereafter look only to the Buildings company
or its successors for the stock or property other than cash to which
they may be entitled, and shall be general claimants of the Buildings
company or its successor with respect to any such cash. The depositary
may publish such notice as it deems advisable of its intention to
deliver stock, cash or other property as provided above. Unless the
persons entitletj to receive such stock, cash or other property shall
present their depositary certificates and demand delivery of such stock,
cash or other property within five years after Jan. 1, 1945, their right
to receive the same shall cease and determine.

Income Account, Years Ended Dec. 31

Total operating revenues

Operation, selling, general & admin,
expenses, incl. depreciation. ,

Net operating revenue-
Interest received —

Gross income

Interest, charges ——,

'Provision for Federal income tax—

Net earnings ——

tExcess of face value over cost of
bonds purchased

1941

$2,795,560
1940

$2,244,175
1939

$2,117,221

2,186,190 1,873,473 1,756,363

$609,370
38,438

$370,702
36,750

$360,858
30,000

$647,807
341,357
74,300

$407,452
381,770

$390,858
398,546

$232,150 $25,682 $$7,688

109,507 218,790

Net income — $341,657 $244,472 t$7,688

: 'Excess profits tax not deemed to be assessable. tAfter deducting
provision for Federal income tax of $24,000 in 1940 and $49,200 in
1941. fDeficit. • - ;

Balance Sheet, Dec. 31, 1941

Assets—Properties, facilities and equipment (after depreciation of
$3,484,794), $12,709,594; investments and advances, $2,726,061; cash
in banks and on hand, $486,048; accounts receivable, $150,898; accrued
interest on 6% income note of Bush Terminal Co., $15,000; installment
due in 1942 from Bush Terminal RR. and accrued interest on advances
thereto, $31,188; maintenance and operating supplies, at cost, $38,424;
deferred charges and prepaid expenses, $309,578; total, $16,486,790.

Liabilities—First mortgage 50-year sinking fund gold bonds, 5%,
due 1960, $6,131,000; mortgages, $55,000; accounts payable, $70,111;
accrued expenses and sundry accounts, $33,272; unclaimed dividends
on preferred stock, $2,058; accrued interest on funded debt and un-

presented coupons, $119,419; accrued taxes, $26,008; prepaid rentals,
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$3,222; provision for Federal income tax, $147,500; reserves, $1,042,330; ^
7% cumulative preferred (par$10Q>, $7,OOO.OOQ^common1 stocky 10,000)
shares par $5), '$50,000; capital surplus, $943,761;" earned surplus,
$863,110; total, $16,486,790.—V. 155, p. 1306.. :".

Butler Brothers (& Subs.)—March Sales Up 41.8%—-
' Period End. Mar. 31— 1942—Month—1941 1942—3 Mos.—1941
Sales ; $10,253,878 $7,229,996 $27,027,087 $20,133,204
- i Of the consolidated sales, Scott-Burr Stores, a subsidiary, reported
March sales of $852,000, an increase of 16.58% over the same month«
last year, and $2,393,386, or 23.05% gain over the three months'
period.—V. 155, p. 1305. * ;

California Electric Power Co. (& Subs.)
1942—Month—1941

$491,935 •: $466,730
V.v Period End. Feb. 28-^-
Operating revenues
Operat. rev. deductions
Provf for depreciation..

Earnings—
1942—12 Mos.—1941

$5,566,865 $5,254,011

Net operat'g revenues
Others-income <net)

'. Gross income —„

Interest —

Amort, of debt discount
and ^expense —

Miscellaneous deducts..
Prov. for Federal taxes

on income (incl. ex-

"'SSTet" income
—V. 155, p. 1306.

248,170
61,564

272.803
51,330

2,767,940
641,081

2,686,232
610,967

$182,201
3,826

$142,597
2,720

$2,157,844
. 44,798

$1,956,812
50,329

$186,027
,102,324

$145,317
106,694 .

$2,202,642.
1,256,643

$2,007,141
1,300,980

5,899
'

1,241
6,467
1,163

71,916

14,876
79,631
13,755

10,750
'

; 690 101,556 40,140

$56,807 $30,103 $757,650 $572,635

. Canada Dry Ginger Ale, Inc.—Issue Postponed—
- Company announced April 16 that, . because of general conditions,

'

it-had been determined to postpone indefinitely the proposed issue of
new -shares of preferred stock and that it proposed to withdraw the
registration statement filed with the Securities and Exchange Com¬
mission on March 31, 1942.—V. 155, p. 1404.

, r f .1.0 - " ] - - ^ . ' . , •

Canada Northern Power Corp., Ltd.-Earnings—,
i i 112 Mos. End. Feb. 28— 1942 1941

Gross earnings $4,977,335 $4,985,332
Purchase power, oper. maintenance and taxes.. 2,708,912 2,606,052
i '

• ;
NeP earnings $2,268,423 . $2,379,280

—-fV.^155, p. 1504.
.....

J Canadian Celanese Ltd.—Earnings Higher—
» Results for the first quarter of 1942 are considerably ahead of the
corresponding quarter of 1941, Dr. Camille Dreyfus, President of the
company, told shareholders at their annual meeting held April 15.
Dr. Dreyfus added that he did not want to convey the impression,
however, that this trend necessarily will continue for the rest of

•• the year.
The company has been granted permission by the authorities in

Ottawa to increase its production facilities considerably on the under¬
standing that no public issue of financing would be involved, Dr.
Dreyfus said. These added facilities will provide a large volume of
many essential products for war use and civilian supply, including
fortisan yarn, the strongest type made, and Celanese staple for pro¬
duction of wool-like fabric.
All directors of the company were re-elected.—V. 155, p. 914.

?Canadian International Investment Trust, Ltd.—Earns.

i'. Years: Ended Feb. 28— '-fiy , 1942 1941
Gross income —— ... — $162,352 $164,442
General expenses —— 18,035 19,385
Income taxes 14,069 * . 3,000
Interest ——... 69,914 88,029

'

*• 'Net income i___ $60,333 • $54,029
Preferred dividends , 29,298 31,490:

Balance Sheet, Feb. 28, 1942
• Assets—Cash in banks, $7,181; call loans, secured, $64,700; ac¬
counts receivable, $3,801; accrued interest on bonds held, $11,550;
investments at cost, less reserve (market value Feb. 28, 1942, $2,024,-
000), $3,109,678; investment in subsidiary company, $122,236; com¬
pany's own 5% .first collateral trust bonds, series A, due Oct. 1,
1959,. at cost (par $400,GOO—available for resale or cancellation),

... $340,000; total, $3,659,146.

Liabilities—Accounts payable, $2,631; bond interest accrued, $22,917;
Loans, secured, $220,000; provision for taxes, $8,500; 5% first col¬
lateral trust bonds, series A, due Oct. 1, 1959 (less—redeemed, $525,-
000), $1,500,000 ; 5% preferred stock (par $100), $1,402,500; common
stock (120,012 shares, no par), $120,012; profit and loss surplus,
$382,586; total, $3,659,146.—V. 155, p. 820. -

i Canadian Investors Corp., Ltd.—Extra Dividend—
: • The directors have declared an extra dividend of 5 cents per share
and the quarterly dividend of 10 cents per,share, on the common;
stock, no par value, both payable Ma-y./f to holders'of record April 18.'
—V. 147, p. 2083.
\

^ *" » . « i i > ■ ' C

^ Canadian National Ry.—Earnings— v
Week Ended April 7— • b : : 1942 1941

Gross revenues ——
, $6,396,000 $5,594,000

,^-V. 155, p. 1504.

• - Canadian Pacific Ry.—Earnings—
Week Ended Apr. 7— 1942 1941

Traffic' earnings — $4,516,000 $3,595,000
—V. 155, p. 1504. -

\ iy:''?\ :• • -a5;.;/v*CS"•».*•;• •

J Carnegie-Illinois Steel Corp.—New Records Set—
. The corporation has issued the following statement:
- "Continuing their efforts to supply in increasing quantities vitally
needed steel for America's war effort, Chicago area plants of Carnegie-

•: Illinois Steel Corp;, a subsidiary of United States Steel Corp., broke
19 of their monthly production records during the month of March.
Twelve production records were broken at the South Chicago Works,

• five at the Gary Works, and two district records for production
.also fell,. * • ■ ' ■ .y;

"The two district records broken were those for blast furnace
production which was increased more than 10,000 tons over the best
^previous monthly record established in December, 1941, and the total,
production of steel ingots which was several thousand tons higher
than the best previous record also established in December, 1941.

• '"Aticompany's South Chicago Works, blast furnace production.
wa$,increased substantially over the previous record established in

. August. 1P41-, and production of open hearth ingots topped the record'
made in December, 1941. Other records broken were for total ingots
including those produced in electric furnaces.- Four new rolling mill
records also were established.
•

pace with these records was the Foundry Department,
which established a new record "for the production of molds, stools
and castings. < . . - - - . ......u... ..

• "At the company's Gary Works two blast furnaces registered an
increase over their previous top monthly production records estab¬
lished- in 1941 and three new rolling mill records were established.
In one case, one of the rolling mills broke a record which had stood
since ' May, 1920."—V. 155, p. 1504.

. ■■"b r — V :

] Central States Edison, Inc.—Annual Report— •

r T. A. O'Hara, President, states:'
• "In previous annual reports company called attention to the neces¬
sity of compliance with the Public Utility Holding Company Act of
1935, One ol the rules of the SEC, which administers the Act, permits'
exemption from its provisions when annual consolidated utility revenues
of a holding company system are less than $350,000. Company hasfiled a claim for exemption from the orovisions of the Act since
during 1941,. it sold Riviera Utilities. Corp.,- an electric subsidiary
operating in Alabama, thereby reducing consolidated utility revenues

CI- • - ::

of the system from $378,261 for the 12 months ended Dec. 31, 1940, to
'*v$298,287. for.the .year 1941^

'

"Company also sold in 1941 Gulf Ice & Cold Storage Co., a non- ■

utility subsidiary likewise operating in Alabama. The proceeds of the
sale of this subsidiary and of Riviera Utilities Corp., totaling $463,711,
were used to reduce long-term debt.- During 1941 the company re--

deemed $370;000 15-year collateral trust bonds and deposited funds- .

with the trustee for the redemption in February, 1942, of an additional

$100,000. Including bonds purchased in the market the principal .

amount of bonds outstanding with the public was reduced $414,850
in 1941 and further reduced by $88,100 in 1942. As of March 16, 1942,
$368,000 of the bonds were outstanding." '

The remaining subsidiaries are Blue Valley Electric Co., serving 602
electric consumers in southeastern Nebraska, Gasconade Power Co.,
serving 3,257 electric consumers in east central Missouri, Natural Gas
Service Co., serving 567 natural gas consumers in northern Oklahoma ?
and The Sedan Gas Co., serving 1,312 natural gas consumers in south¬
eastern Kansas. -

Statement of Consolidated Income, Years Ended Dec. 81
1941 1940

Total operating revenues $298,287 $276,210
Total operating expenses and taxes 251,848.":-' 232,2231 ;

Net operating income $46,440 $43,987
Total non-operating income ' • 19,120 ;• 16,063 vi

Gross income $65,559 $60,049
Total interest deductions ___— • 39,011 46,142

Net inc. of co. & subs, owned at Dec. 31, 1941 $26,549 $13,907
Net income of sub. cos. sold in 1941 , 17,899 11,797

Net income ^
Dividend on common stock ——; * 11,444 \ 11,444

Note—The gross operating revenues, operating expenses and taxes,
non-operating income and interest deductions for the year 1940 shown.*
above are different from the amounts reflected in the 1940 financial,
statements for the reason that the operations of subsidiary companies
which were sold in 1941 have been excluded therefrom in order to-
present a statement of income for that- year comparable to the
year 1941. " ' •

Consolidated Balance Sheet, Dec. 31, 1941

Assets—Plant, property, rights, etc. (including intangibles), $959,915;
miscellaneous investments and special deposits, $903; current assets,
$212,221; prepaid accounts, $1,402; total, $1,174,441. , ^ .

^
Liabilities—15-year collateral trust bonds, due March 1, 1950,

$368,200; current liabilities, $136,945; deferred liabilities, $51,550; re¬
serve for depreciation, retirements and depletion, $218,381; contribu¬
tions for extensions, $27,976; capital stock (par $1), $114,438; earned
surplus, $256,951; total, $1,174,441.—V. 154, p. 1697.

Central Arizona Light & Power Co.—Earnings-
Period Ended Feb. 28— 1942—Month—1941 1942—12 Mos.—1941

Operating revenues $494,665 $413,912 $4,959,506 $4,804,824
Operating expenses, ex¬

cluding direct taxes.- 251,271 205,707 2,678,244 2,337,734
'Federal income taxes 64,800 36,563 468,307 465,127
Other taxes —- 45,492 45,003 427,833 487,370
Property retire, reserve

appropriations 39,250 45,000 441,500 432,000
Amort, of limited-term

nr.

investments 2,998 2,909 , 37,075 34,952

Net oper. revenues $90,854 $78,730 $906,547 $1,047,641-
Other income (net) 17 * 60 10,319 17,776

. Gross income $90,871 $78,790 $916,866 ,.$1,065,417
Interest on mtge. bonds 18,958 18,958 227,500 227,500
Other interest 1,224 • 768 11,901 9,635
Interest charged to con- '* ■

: struction, Cr M63

Net income —: - $70,689 $59,064 $677,465 $829,445
Dividends applicable to pref. stocks for period- 108,054 108,054

Balaiice $569,411 $721,391
"Includes provisions for Federal taxes of $4,514 for the current

month and $9,698 for the 12 months ended Feb. 28, 1942, additional
to the amounts required under the Revenue Act of 1941.—V. 155, p. 1504.

Central Wharf & Wet Dock Corp., Boston—Smaller
Dividend— * - -"

, A dividend of $1 per share has been declared on the capital stock,
payable April 30 to holders of record April 15. This compares with $2
per share paid on May 15 and Dec. 15, last year. Dividends paid in
1940 amounted to $2.25 per share;

Certain-teed Products Corp.—Moves Offices—
The corporation announces the removal of its general offices from

100 East 42nd Street, New York, N. Y., to 120 South La Salle Street,^
Chicago, 111., it was announced on April 13, 1942. The New York •
district sales office, export department and gypsteei department will
remain at 100 East 42nd Street, New York, N. Y.—V. dL54, p. 955. -

: - x- -*•' :•
. V -y.--'; 7*. £;• /.;r"; r * . >.?..■>. -

- Cessna Aircraft Co.—To Pay $1 Dividend—
'

The directors-.have declared a-dividend of $1 per share on the
common stock, payable April 30 to holders of record April 20. This
compares with $1.25 paid on Sept. 26, 1941, and an initial of 70 cents
on July 25, 1941.—V. 154, p. 1592. -*- ; V* ^

Chain Store Investors Trust (Bostoiv Mass.)—Pays,
Liquidating Dividend— ^ (
'

This Trust on April 10 paid a liquidating dividend of $13 per share
on the shares of beneficial interest. On Jan. 15, last, an extra divi- '
end of five cents and a regular quarterly dividend of 20 cents per

share were paid. " f
_ - < ' .

During 1941, four quarterly distributions of 20 cents each were
made, and, in addition, extras were paid as follows: Jan. 15, five
cents; April 15, 10 cents; and July 15 and Oct. 15, five cents each.—
V. 155, p. 1405. ' , ' • m

. Chase Brass & Copper- Co.—Wage Adjustments to Be
Retroactive— • - ^ -

'

William HT. Davis, Chairman of the" National War Labor Board,-
on April 8 announced that the board by unanimous decision had:>
issued an interim directive order making retroactive to Jan. 1, 1942,.
any wage adjustments later ordered in the dispute between this . 1.
company and the International Association of Machinists, AFL.—
V. 149, p.* 1909. " -—- "

Chesapeake ^ Ohio Ry.—Carloadings—
• iS Week Ended —(

Ches. & Ohio Ry. Co.
Originated —:—
Rec. from connections-

Total ~-

N. Y., Chi. & St. L.
RR. Co. (Nickel
Plate Road)—

Originated —

Rec. from connections.

•

Total •

Pere Marq. Ry. Co.—
Originated
Rec, from connections-

Total J—.—i

—V. 155, p. 1504.

Apr. 11, '42 Apr. 12, '41
% of Inc.

; or Dec. Apr. 4, *42

* 1

28,946 ' 8,713 . : 232;2 ■ 26.629

; 13,371 7,710 A 73.4 12,347

42,317 16,423 157.7 38,976

7,360 6,023 22.2 ■' 7.315

14,826 - 10,425 V 42.2 15.877

22,186 v- i 16,448 ;y;•:■;■> 34.9 : 23,192

. ' 5,473 v i .6,607 . . 17.2 5,273
6,452, - ; 5,169 , « 24.8 6,261

11,925 i; 11,776 K 1.3 11,534

'

V-~ yy} "i-fi v-: '■.;j' -*i )(t,i J-7. i-f

Chemical Fund, Inc.—Asset Vfilue—, r ^^r| j: ; t})V'
''

Company in report for fiscal year ended March 31,'1942,-states'
that, based on quoted market value of securities, net assets at close
of period amounted to $7,556,426, equal to $7.54 a share (par $1) on /
1,002,107 shares of capital stock. This compares with net assets of
$7,852,061, or $8.69 a share on .903,214 shares on March 31, 1941 —'
V,' 155/ p: 1307/' ; • • -

; Chicago North Western Ry.—Annual Report—
-Condensed Income Account for Calendar Years

•
- '* '

i94i. ;•-!
' ■

.

Operating revenues: Freight 86,320,200 71
? Passenger — • 12,916,384 • 11

Mall • — — • -2,792,610 2
Express ——_———.1,883,887 1
All other : - 5,953,380 5

1940
$

413,277
628,304
596,372
717,177
445,177

Total operating revenues 109,866,461
Non-operating income — 1,559,528

*>. v - v.; •/ •' ? ; '* »'*/•*1 ' -- -'
Total income (all sources) 111,425,989

Railway operating expenses 80,866,471
Railway taX accruaJs_„___,-._„___:_>- 9,264,345
Equipment and joint facility rents—net—- 2,942,569
Interest, rentals, and miscellaneous———16,892,487

92,800,307
1,441,314;

94,241,621
73.162,961
6,599.291
2,943,555
16,758,183

Total deductions (all sources)—— 109,965,872 99 463 990

a-ggMtor year ——— < 1,460,117 '5,222^369:
■ Interest Payments—Court order dated July' 16. 1941; authorized the
payment of interest applicable to certain securities of the corpora¬
tion, computed on the basis of the amounts earned on the new
securities to be issued under the IOC plan of reorganization for the
two years 1939 and 1940. The total interest authoribed to be paid •
amounted to $9,930,953, less $919,638 already received by certain
creditors on collateral held by them, making a net payment of •

$9,011,315. These amounts were paid to the extent claims were
presented and at Dec. 31, 1941 there was unpaid and outstanding
$363,519 of such claims.

Plan of Reorganization—On June 27, 1941, the Federal District •

Court of Chicago confirmed the plan of the Interstate Commerce
Commission. Appeals were taken to the Circuit Court of Appeals.
On Feb. 9, 1942, that court affirmed the decrees of the District Court.
Following this action, applications to U. S. Supreme Court for cer¬
tiorari^ have been filed.^ ; ; ■ ;
Income Available for Fixed Charges Under the ICC Reorganization Plan;
A summary of income available for fixed charges since Jan. 1, •

1939, the effective date of the plan, with a statement of approximate
fixed charges and other deductions provided in the plan follows:

1941 1940 1939
Income available for fixed charges " ■ :* :

as reported to ICC——— $17,793,040 $11,224,665 $7,345,481
Less int. & divs. from Union Pac.

. ".
& New York Central securities

assigned to RFC and banks 173,860 173,860 173,860

Fixed charges:
Rent for leased roads & equipment
Interest on equip, trust certificates
Fixed interest on new securities—'
Interest on unfunded debt--——_

$17,619,180 $11,050,805 $7,171,621

5,576
311,187

2,361,464
95,785

5,427
351,740

2,379,882
146,240

4,967
404,983

2,402,842
69,432

Available net income— $14,845,168 $8,167,516 $4,289,397
Application of available Net inc.:

Annual maturities of notes

Sinking fund on divisional bonds-
Accrual of add. & betterments fund
Sioux City Bridge Co. div. applied
in reduction of RFC principal

456,033
32,500

3,000,000

456,033
32,500

3,000,000

456,033
32,500

3,000,000

50,000 50,000 50.000

Total before contingent interest- $3,538,533" $3,538,533 $3,538,533

Income avail, for contingent int. $11,306,635 $4,628,983
Commutable int. on 1st mtge. bonds • - . •

earned and payable- —

$750,864
.-VA /

630.439

(%%)

Excess income earned but not paid
in prior years 231,618 120,425 $120,425

Commutable interest on 1st mtge.
bonds:,;.' . ,

Not paid in 1939— r—i. —

Earned and payable——j.

$11,538,253$4;749,408

? 630,439
<3/4% )

1,260,878 1,260,878
<l'/2%) (l'/a%)

Income available for payment of - ' ..v—v-;. ^ .... .

interest on income bonds_r—— $10,277,375 $2,858,091 - ——

i Interest on income bonds: i i ;.;y-v^' r v;;..?.': '
Earned and payable— — 4,727,651 y 2.626,473 —

(4%% (2 VkfrijQ-■■■■■■*, ' '•
'f •*' ^ ' '' ^V: '.tyj .J,

- 'Net-' income after providing;' for''-"'''.-^^';'1-^ :"•* 'Vi
i. »interest on income bonds——: : $5,549,724 ;?>. $231,618 __i-—1
Sinking-fund, om income' bond&_v--i.

, -525,295 - ..

Net income available for divi- *

denda on preferred stock;.—« $5,024*429^;

Summary of int. charges earned
on basis of new securities:

Fixed interest on new securities—$2,361,464
Commutable int; on 1st mtge. bonds - 1,260,878
Interest on income bonds— 4,727,651

$2,379,882 $2,402,842*
~T.891.31T "630.439.
2,626,473 ' u_——

, • v „ '.v» iv

Total1''—-*---- $8,349,993 $6,89T,672- $3,033;281
Note—Interest earned in 1.939 and 1940, a total of $9,930,953, was

authorized for payment under court order (see above).

: General Balance; Sheet—Decj "'31

■

535,171,051
L* : • 336,212
13,509,959

Investment in road and equipment—„
Improvements on leased ry. propertyi^rL_j—
Miscellaneous ph.ysical property—
Investments in affiliated companies:/-"

•"
; Bonds ————

Other ■investments:--
Stocks- w

; ' Bonds — —

. Miscellaneous- —

Cash r

Special deposits
Loans and bills receivable-^--/—
Net bal, receivable from agents and conductors
Miscellaneous accounts receivable——„
Material and supplies———; ;———

Other current assets——'±ZL-
Working, fund advances—
Other deferred assets: '
Due from C. St. P. M. & O. Ry. Co.— <V .

Interest on 1st mortgage bonds— yV;;1'
Matured and payable— —

Unmatured accrued --—-—It.')—
Traffic and car service balances— __I—

• Balance—commission account 11*
"

Interest on miscellaneous accounts——-—
Other items —ill

Unadjusted debits 1—1_—__——

27,304,539
46,260,061
1,109,122

3,910,79$
151,770
1,523

31,635,419
2,891,980

2,390~458
3,127,414
9,382,259
320,074

r'

27,376

. 22,823.553
'

769,766
2,654,994

."'"•* 250,566
v 1,987.773

561,255
1,268,198

: I-
f '■ 1940

l.'vll'
534,669,735.
V: 388,962'
13,551,040 -

27,244,539"
46,274,874

, 1,201,041

3,910,79$
'

151,770
= v 2.523
23,568.815
1,900,287

• •
. 160

2,071.880
2,307,798
7,307.032
166.123 "

27,376

20,514,253
769,766

3,654.994
250,566

1,842.495
542.966

1,038,960

Total

;i.. yi2 ;r ir

707,846,118 692,358,751
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Capital stock" and/ s'crip—kk—k'„k_——— 180,839,845 180,839,845
-

Premium oii Capital stock—; 29,658 29,658
Grants in aid of construction— — 2,939,159 2,939,690
Long-term debt outstanding-..——-——— 367,959,089 362,592,071

A,Trafficandcar-servicebalances 3,751,754 3,846,827
Audited accounts & wages payable,————- 6,583,188 4,080,868
Miscellaneous ~ accounts /payable —r—— ' 112,904 ' / 120,423"

Interest matured unpaid ——— 41,737 23,001
Dividends matured, unpaid——,L——LZ—-1— 62,056 62,056
Unmatured interest accrued 2,047,668 2,034,082
Accrued tax liability— 4,267,894 4,077,425

. Other "current; liabilities— I—'4&UZ& —1,300,548 -862,997
S Matured interest in default- —„— ; 93,224,979 , 86,444,961
yother deferred -liabilities 1,637,238 • 915,656
Premium on funded . debt 401,543 ; 420,367

. Accrued depreciation-—equipment ——.—. 73,142,229 72,372,744
Other unadjusted credits— —J.,—. 23,501,586. 18;159,264
Additions to prop, through income and surplus- 3,213,249 3,264,057
Profit and loss—deficit ———————————— 57,210,206 50,727,241

Total —— J - 707,846,118 692,358,751

Contingent liabilities: C. & N. W. Ry. Co, guarantees, jointly and
: severally with two other carriers, the payment, principal and interest,;.,
•of $5,000,000 general mortgage 50-year .4Vn'/o bonds of the Indiana
Harbor Belt RR. • ■k" V> -k"// 'k* ' ' L'

'■■Pi Also guarantees the payment, principal and interest, of $45,636,000
first mortgage 5% bonds of the C. 8t.-p.--M. & O. Ry., owned by the
,C. & N. W. Ry. Co. Of these bonds $45,186,000 are pledged as security
for loans from Reconstruction Finance Corp. and $450,000 are on
hand in its- treasury. - ; • a v •. > '

•

-Note-^1940 ^revised to conform to changes in ICC requirements,
effective Jan. 1, 1941.- ■' ■ kk :' . ■ ''• >•' -

• ? .Carloadings— -

;£f. Week Ended— " April 11, '42 April 4, '42 April 12, '41
"On line —— 20,176 20,911 -,\ 20,081
Connecting line : " 11,922. 12,462 10,346

'

Total cars 32,098 33,373 • '30,427
V. 155, p. 1504. . Z.k

Chicago Burlington & Quincy RR—Carloadings—
Week Ended— /"■' Apr. 11, '42 Apr. 4, *42 Apr. 12, '41

v Cars loaded 15,229 15,786 14,296
Received from connections. 9,489 9,937 9,022

Total cars _ 24,718 25,723 23,318
—V. 155, p. 1504. :

Chicago Milwaukee St. Paul & Pacific RR.—Loadings
Cars Loaded Rec'd from Loaded and

Week Ended— on Line Connections Received
April 11, 1942— 20,685 9,052 29,737
April 12, 1941 — 19,682 7,991 27,673
April 4, 1942 - 20,372 8,857 29,229
Revenue cars loaded on the Milwaukee Road and received from con¬

nections first during 14 days:
April 1 to 14, 1942 59,340 cars (12 loading days)
April 1 to 14, 1941— •— 56,508 cars (12 loading days)
March 1 to 14, 1942 — 62,890 cars (12 loading days)

Interest Payments Approved by Court—
Judge Michael L. Igoe of the U. S. District Court at Chicago on

April 14 approved the payment of $18,940,153 in interest to bondholders
of the road as proposed by the trustees.—V. 155, p. 1504.

v Chicago, St. Paul, Minneapolis & Omaha Ry.—Annual
h Report— \ •'1 -

Condensed Income Account for Calendar Years
iV-1941 // 1940

Operating revenues—Freight _ $17,072,537 $15,301,579
Passenger k._— — 1,670,441 1,584,827

•

Mail — — - 575,191 // 467.028
- Express — — — 271,619 . 262,315
V All Other——— — 544,734 - 463,217

Total operating revenues/———— $20,134,522 $18,078,966
Non-operating income — 79,128 67,135

Total income (all sources) $20,213,650 $18,146,101
Railway operating expenses————————— 15,624,555 14,952,323

• Railway tax accruals ——A—• 1,443,013 1,372,104
Equipment and Joint facility rents (net)—— 1,363,222 1,347,670
Interest, rentals and miscellaneous... 2,488,539 2,520,881

Deficit for year —— k . $705,679 $2,046,877
- General Balance Sheet, Dec. 31... . ■ ^kk

- Assets— t " 1941 // 1940 1 -

Road and equipment property $88,089,032 $86,851,736
Miscellaneous physical property. 254,447 256,085
Investment in affiliated companies—Stocks 644,400 644,400
Bonds - 77,673 ,78,673

"

Advances Z——— 19,722 ,17,500
: Other .-investments" 1,241 2,198
{ Cash — — ; 1,921,168k 1,089,674
; Specital deposits . 785,395 58,714
1 Net balance receiv. from agents and conductors 364,662 302,055
Miscellaneous accounts receivable.—— —. 330,232 341,812
Material und supplie?..^*—.——— 1,663,284 1,282,039
Other • currdnt Tasset$ — _A_—kk_-—_A. •- 42,669" * " 15,502
Total deferred assets... — 77,472 60,922
Unadjusted debits — 623,835 ; . 254,808

• v
Total — ———— $94,895,232 $91,256,118

Liabilities— / '
Capital stock and scrip outstanding———— $29,816,067 $29,816,067'

Stock liability for conversion 2,879 2,879
Grants in aid of construction—. .. 175,725 176,525

. Bonds and equipment trust certificates." 48,024,000 46,386,000
Traffic and car servicebalances— — 648,240 631,603

, Audited accounts and wages payable..—_—. 1,612,068 1,065,028
^Miscellaneous accounts^payable.—. 52,432 25,906
f Due C. & N. W. Ry. Co.— - ,» . . .

Traffic and car service balances——— 2,654,993 2,654,993
k' Balance commission account C. & N. W. Ry.
. - convertible bonds sold — . 250,566 250,566

Interest on miscellaneous accounts——— 1,987,773 1,842,495
// Dividends matured unpaid—— — 8,072 8,072

• Unmatured interest accrued—
v

Due to C. & N. W. Ry. Co.— ;•;// ,

Interest on first mortgage bonds 769,767 769,767
: Other unmatured interest accrued-—. — 1,559 1,995
Accrued tax liability. —Z ....... 505,040 .457,402
Other current, iiahilities—— 129,101 • 72,192

: Due C. & N. W. Ry. Co.— kk
Interest matured unpaid on first mtge. bonds 22,823,553 20,514,253

Other deferred liabilities— —— 179,719 261,285
Premium on funded debt — 1 : • 13.--,v. . '/•••• 23

, Accrued depreciation—requipment 9,800,476 10,104,468
Other unadjusted credits : 606,929 • 292,844
Additions to property through income and surp. 1,211,354 1,210,403
Profit and loss deficit——— 26,365,094 25,288,648

Total $94,895,232 $91,256,118
V Contingent Liabilities—C. St. P. M. & O. Ry. guarantees, jointly and
severally with seven other carriers, the payment, principal and in¬
terest of $14,737,000 first and refunding mortgage bonds, series B,
and $900,000 guaranteed notes of 1941 of St. Paul Union Depot Co.
issued for purpose of redeeming that company's first and refunding
mortgage bonds, series A; also guarantees, jointly and severally with
eight other carriers, the payment, principal and interest of $1,708,000
first and refunding mortgage bonds, series A of St. Paul Union Depot
Co. outstanding as of Dec. 31, 1941.—V. 155, p. 1405.

Chicago South Shore & South Bend RR.—Plan Filed—
Clarence A. Southerland and Jay Samuel Hart, trustees of the estate

of the Midland Utilities Co., submitted April 13 to the SEC a plan of

/reorganization and recapitalization of the road, a Midland subsidiary,
v* The trustees propose to reduce the capitalization of the railroad and ;
to provide for one class of common capital stock consisting of 77,904

' shares (par $50) to be exchanged for'its outstanding Stocks/"-1'- '/' :k./;
/k The SEC, pointing out that the Interstate Commerce Commission
had jurisdiction over the road and had approved the proposed issue ,

//'•'of common stock, said the former would receive until April 23 requests
for hearings by interested parties.—V. 150, p. 2234,

Chicago Surface Lines—Increase in Fares—
The Illinois Commerce Commission on April 10 granted Ihe com¬

pany permission to increase the basic fare, beginning on April 20, to
: 8 cents, from 7 cents, and ordered the lines to make important better-
- ments of service at once. ■■ ,

, The application for an increase in fares was made last August after
the surface lines had' increased the pay of employees $2,500,000 a
year. It-was estimated that the 1 cent-increase in lares would give

r to the company an additional $5,000,000 of annual, revenues.—V. 155,
:

p. 1405.

f Cleveland Ry.—City Sells Bonds to Purchase Property
A syndicate headed by Blyth & Co. was high bidder for $17,600,000

city of Cleveland transportation system revenue bonds, bidding par
/plus a premium of $1,946 for the issue as 3%s. - The syndicate is
jointly managed by Blyth & Co., Otis & Co., First Boston Corp., and
Stranahan, Harris & Co., Inc. k About 40 firms are included in the
group. Only one firm bid was received, but a second optional bid
>was submitted by John Nuveen & Co.- » •

Proceeds will. be used to purchase Cleveland Railway and the bonds
* are not general obligations of the city. Interest and principal pay¬
ments on the bonds are to be met from revenues of the transportation
system which will be owned and operated by the city.—V. 155, p. 1405.

Colorado & Southern Ry.—To Pay Nov. 1, 1941 Int.—
Interest which was due Nov. 1, 1941, on the general mortgage

series A.gold bonds due 1980 will be paid April 24; 1942.. Coupons
will be paid through usual collection channels and checks wil? be
mailed to holders of registered bonds. On the same date interest
which was due Reconstruction Finance Corporation Nov. 1, 1941,
on the refunding and extension mortgage bonds will be paid.
After payment of this overdue interest, the .company^ will not have

cash available to pay interest due May 1, 1942, on its general mort¬
gage bonds or its refunding and extension mortgage bonds and
interest then due will not be paid on-that date.
The company has applied to the Interstate Commerce Commission

for authority to extend maturities of its obligations to RFC, as part
of a plan for adjustment of interest and extension of maturities.
The company hopes to present a plan to the general mortgage bond¬
holders for their consideration and action at an early date, it was
announced.—V. 155, p. 1505.

Columbia Broadcasting System, Inc. (& Subs.)—An¬
nual Report—

53 Wks. End. 52 Wks. End.
Period— Jan. 3, '42 Dec. 28, '40

Gross income from sale of facilities, talent, y / .

lines, records, etc. $59,456,305 $50,912,064
Time discount and agency commissions, record / . .

returns, allowances and discounts 17,077,313 14,868,708
Operating expenses and cost of goods sold—— / 24,287,084 20,132,446
Selling, general and administrative expenses 8,761,984 7,741,064
Provision for depreciation and amortization—, 782,368 746,410

; - Community Water . Service Co. (& Subs.)—Annual
Report— /k/yyZ/C;^^ k:yk^\;:yvi,' k »• :k-
;•■// kyyv,'. Comparative Consolidated Income Account / i , / ,

Calendar Years—• - . .s* ... -1941' '' •

Operating revenues $6,256,258 k$5,954,460-Total, expenses (including Federal taxes) 3,455,542 3,282,942 "

, Operating income i :— $2,800,715 $2,671,517Non-operating income — ^ .6,008- 6,550

Gross income —

Deductions, subsidiaries

^-/Balance
Deductions, company k_.

—— $2,806,723 $2,678,068
1,933,678 2,084,749

* ftWt*1•i'tp."*"

Miscellaneous income (net)

Profit before Federal income taxes & special
provision for contingencies.—

Federal income taxes ——————

Federal excess profits taxes — —

Special provision for contingencies —

Profit for period —
Earned surplus at beginning of period
Net credit applicable to prior years

Cash dividends —— ——

'

Assets-

Cash in banks and on hand———
U. S. savings bonds A——.—— —_

- Notes and accounts receivable, less reserves for
, time discounts and doubtful accounts.—
Inventories, at lower of cost or market—
Sundry investments, advances and receivables,

less reserves —

Investments in and advances to affiliated com¬

panies, less reserves
Prepaid insurance,.taxes, rents, etc.——*
"■Buildings, equipment and improvements to
leased premises _——— —— —

Goodwin, representing premiums paid for capi¬
tal stocks of merged subsidiaries formerly
consolidated —___——

$8,547,556 $7,423,436
277,178 8,198

$8,824,734 $7,431,633
" 2,357,000 1,850,000
1,443,000 575,000
220,000 —

$4,804,734 $5,006,633
10,502,415 8,729,016

199,319

$15,307,149 $13,934,969
3,432,554 3,432,554

$11,874,595 $10,502,415
it

Jan. 3, '42 Dec. 28, '40
$6,637,843 $7,570,151

50,000

4,365,924 3,829,081

1,391,607 986,876

452,320; 246,141

19,351

531,015 531,183

5,132,054 4,909,127
1,390,664 2,239,516

2,000,116 2,000,116

$21,951,542 $22,331,543

$200,000

$3,765,593 3,111,250

:• y Liabilities— .• r "

Notes payable to banks k:. __/•
Accouhts payable and sundry accruals..
Reserve for Federal income and excess profits

, -taxes - - t794,000 2,425,000
Mortgage instalments due within one year 112,250 155,800
Deferred income 9,110 29,689
Mortgages payable _•, 697,100 1,421,350
Notes payable to banks due after one year— 400.000
Reserve for contingencies 835,563 222,708
^Capital stock ($2.50 par). -k—_1 — 4,772,192 4,772,192
Capital surplus ; 146,809 146,809
Earned surplus 11,874,595 10,502,415
Treasury stock — i__— — Brl,055,671 Brl,055,671

Total * $21,951,542 $22,331,543
^After reserves for depreciation and amortization of $3,617,119 in

1941 and $2,998,997 in 1940. tAfter deducting $3,006,000 U. S.
Treasury tax notes. TRepresented by 960,203 class A shares and 948,674
class B shares.—V. 155, p. 1406. ,

Commercial Mackay Corp.—Results lor 1941—
See American Cable & Radio Corp. above.—V. 155, p. 49.

Commonwealth Edison Co.—Weekly Output-^
Electricity output of the Commonwealth Edison group of companies,

excluding sales to other electric utilities for the week ended April 11,
showed a 9.9% increase over the corresponding period of 1941. Fol¬
lowing are the kilowatthour output totals of the past four weeks and
percentage comparisons with last year:

'

—Kilowatthour Output
Week Ended 1942 1941 % Increase

April 11 154,937,000 140,937,000 9.9
April 4 154,097,000 147,953,000 4.2
March 28 — 155,653,000 144,923,000 7.4
March 21 — 158,565,000 145,631,000 8.9
—V. 155, p. 1506.

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt-hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for the week ended April 9, 1942, amounted to
196,474,251 as compared with 183,704,217 for the corresponding week
in 1941, an increase of 12,770,034, or 6.95%.—V. 155, p. 1506.

Commonwealth Utilities Corp.—Sell Water Company
See St. Louis County Water Co.—V. 155,.p. . 1506.

- $873,044
-y: , 360,564

Net income $512,481
1 " Consolidated Balance Sheet. Dec. 31, 1941

Assets—

Property, plant and equipment *

Cash and securities in sinking fund held by trustee, etc.IIII
Cash in banks and on hand
Cash deposited with trustees and others—_LZ—aIQ—~"JT-
U. S.. Treasury tax notes.,
Accounts receivable / IIIIIZI
Operating and construction materials and supplies _ ,

Prepaid insurance, taxes, etc.*.*—2— .k. 1,1
Unamortized debt.discount, premium (net) and expense/IIZ-
Unamortized commission and expense on sale of pref. stocks
/Unamortized rate case expense—'- —A—„,
Other deferred charges _I_I"ZZZZZZZZZZ

Total

Liabilities— .yy y •/
Funded debt of subsidiaries
Preferred stocks of subsidiaries,, IZZZZZZIZZZ
Funded debt of company k_— — J r~
Notes payable to banks (net) IIZZZZZZZZZZIZZZZZI
Accounts payable (including payrolls of $28,866)——ZIIZZ
Taxes accrued

Interest accrued IIIIIZZZIZIZIIIZ.
Preferred dividends accrued ——ZZZ,II_
Dividends declared on preferred stocks,———
Customers' deposits

—

Due to affiliated companies, not consolidated,,'.
Other current and accrued liabilities —
Customers' advances for construction.,;
Other deferred liabilities and deferred credits s L__
Reserves for depreciation and retirements, etc.^
Reserves for sinking fund and other purposes.——,:
Contributions in aid of construction
Minority interest in common stock and surplus of subs.^ —

$7 cumulative first preferred stock ; k
Common stock (par $1)
Capital surplus
"Earned surplus ; Zl.Z -ZZ.ZZ

$593,318

$228,619

$56,398,809
13,335

1,269,792
134,755

* 92,400
825,921
316,104

'

-;1 34,222
'>*^871,265

170,154 '
k 12,979

. /41,490
—t-; V ' ,

$60,181,225
flJtiU

$31,834,000
8,188,766
5,413,000
140,000

k .,91,182
631,735
414,476

• r 118,234
V*

. h/75,484
9 73,062

'k; 136,620
29,629

i50ft,641
?,i71,641
6,354,589
kl.00,763
568,404
352,135

.3,619,582
1,124,555

18,244
406,482

I

Total $60,181,225

"After deducting deficit of company amounting to $1,202,572./;
Comparative Income Account (Company only)

Calendar Years— ,* * , ■ ,1941
'Total earnings / $487,543
Federal income taxes ■ 3,905
Other taxes — A ; — / 2,091
Other expenses aa_a ZZ 24442

1940

$393,471
!) ' 600

1,944
ft 2^.776

$457,104
311,825
41,364
7,375

$96,541

$366,150
311,825
45,747
7,127

Net earnings —

Interest on funded debt—,
Amortization of debt discount and expense
Payments under tax covenants on bonds, etc.—

Net income a/a— ——— $96,541 k $1,451

Balance Sheet, Dec. 31, 1941 (Company only) ' , •/
Assets—Investments, $8,463,191; current assets, $205,081: deferred

charges, $373,685; total, $9,041,956.
k, Liabilities—Funded debt, $5,413,000; current liabilities, $87,391; $7
cumulative.first preferred stock, $3,619,582; common stock, $1,124,555:
deficit, $1,202,572; total, $9,041,956.—V. 155, p. 1506.

Consolidated Edison Co. of New York, Inc.—Output---
.. ..The company on April 14 announced that production of the electric
plants of its system for the week ending April 12 amounted to 146,-
800,000 kwh., compared with 142,400,000 kwh. for the corresponding
week of 1941, an increase of 3.1%.—V. 155, p. 1500., " ,

Consolidated Oil Corp. (& Subs.)—Annual Report— /
■;/•/,/ Consolidated Income Account for Calendar Years , r. k '

[Including Subsidiaries—Domestic and Foreign]
1941 1940 1939 1938

:.'k kkk:k. $ $ $ $
"Gross operat. income,, 258,832,967 218,974,531 215,337,553 214,760,351
Costs, oper. & gen. exp. 207,822,986 189,874,652 183,645,760 183,293,310

51,009,981 29,099,879 31,691,792 31,467,041

3,023,008 3,430,299 3,099,440 3,088,477

54,032,987
2,646,779

32,530,179
2,586,909

34,791,233
'

2,688,007
34,555,518
2*164,191

26,913,716 25,640,937 24,157,092 24,230,995

$5,500,000 $509,730 405,253 422,619

k 18,972,494
2,500,000

3,792,602 7,540,881 7,737,712

16,472,494
13,087,574

250,000

3,792,602
18,186,509

7,540,881
21,644,546

7,737,712
25,470.164

270,205

29,310,068

6,645,562

21,979,111

8,8~9T,537

29,185,426

10,998,917

32,937,672
226.263

11,066,863

22,664,506 13,087,574 18,186,509 21,644,546

Operating income—__
Int. & divs., prof, on sale
of secur. & misc.(net)

'

k.-,/k/k;:%■'k/kk "'k'
Total income

tlnterest
—

Deprec., depletion and
abandonments —

Provision for U. S. Fed¬
eral income tax,

Net profit k.L——
Prov. for contingencies,

Net income

Previous surplus
Miscellaneous charges-

Total

Preferred dividends —
. Common dividends

Balance at Dec. 31
Earns, per share on

common shares —

"Excluding inter-company sales, inter-company transportation charges
and U. S. Federal and State gasoline and oil taxes, tlncludes amortiza¬
tion of debt discount, and expenses. JNo provision made for excess

profits tax.
Note—Equity in undistributed current gains and losses of con¬

trolled companies not included in consolidated statement, $110,155 (ex¬
clusive of net debit surplus adjustments, $16,151) in 1941, $269,099 in
1940, $137,830 in 1939, and $225,470 in 1938.

Consolidated Balance Sheet, Dec. 31

/ •

, 1941 jZ/ 1940 ...
Assets-— $ •••'$.•$<•

"Capital assets A 216,209,874 194,838,625
Invest, in & advs. to controlled cos. not consol. 10,848.547 5.920,192
tother investments — 26,948,308
Cash 40,548,829
Marketable securities 1,129,092
fAmount due within one year 1,902,414
Notes and accounts receivable 19.833,530
Inventories—crude and refined oils 45,184.392
Materials and supplies 8,035,960

Long-term notes and accounts receivable, etc.. 277,986
fAmount due in 1942
Deferred and unadjusted items 3,288,443

$1.25 $0.28 $0.53 $0.54

23.035,618
43,504,004
1,129,092
2,637,509
15,413.341
45.929,565
5,131,911
299.196

2.500,000
3,216,855

Total — 374,207,375 343,575,908

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



KAMIMTIwi.icW ftdfeSfearffevUKta*J #w4?11-H.WHJ-.:.t/0U«UH*IWA^A. : .u~ We v*K!*uUv< ^.frajuVttURk*.,*sw,!

1598 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 20, 1942

Liabilities— ■
. . -. •> .' •

SOommon stock _~L_'_____*_l_l__'_i_____.:__;:___ 71,094,175 : 71,094,175
Capital surplus 159,027,921 159,027,921
^Common stock in treasury______._____*_. ,* Dr2,460,653 Dr35,002
Earned surplus _____ 22,664,506 13,087,574
Res. lor prop, abandonment, contingencies, etc. 11,252,039 8,769,595
2% notes payable to banks * *_* 10,000,000 *_

15-year convertible 3Va% sink, fund debentures 42,359,000 43,852,500
12-year 3%% sinking fund debentudes 24,250,000 25,000,000
Purchase money obligations _ __ 3,417,000 178,127
Accounts payable ____ 22,408,822 17,729,969
Dividends payable _____ 1,640,740 1,691,191
Interest, taxes and miscell. accruals * 8,553,826 3,179,859

Total 374,207,375 343,575,908
"Real estate, oil and gas leases, oil wells and equipment, pipe lines,

steamship, tank cars, terminals, refineries, distributing stations and
facilities, etc., at values determined by directors as of Jan. 31, 1932,
with subsequent additions at cost, less reserves for depreciation and
depletion, t Other investments are stated at values determined by the
board of directors as at Jan. 31, 1932, with subsequent additions at
cost. Other investments in 1941 consist of $5,868,181 investment in
Petroleum Corp. of America (a substantial portion of whose assets
consists of stock of Consolidated Oil Corp.), $12,069,216 Richfield Oil
Corp, and other investments of $9,010,910. tFrom Mexican Government
in respect to sale of wholly-owned subsidiaries. ^Represented by

j 13,537,915 no par shares in 1940 and 13,128,160 no par shares in 1941.
HRepresented by 409,755 shares in 1941 and 6,000 shares in 1940,
at cost.—V. 155, p. 1119.

•><"', f'.'.v' •'\"A ''•' l'<
Continental-Diamond Fibre Co. (& Subs.)—Annual

Report— ■>;>
(And its wholly-owned domestic subsidiary companies)

Calendar Years— 1941 1940
Gross sales, less returns, allowances, etc $11,203,215 $6,311,779
Cost of sales, exclusive of depreciation 7,758,692 4,611,438
Selling, admin, and general expenses, excl. depr. 1,090,129 877,265

Operating income ____ $2,354,393 $823,076
♦Other income (net) ._— ———— 103,587 114,204

'Total Income _____——__ $2,457,981 $937,279
Depreciation of buildings, mach., equip., etc 168,920 165,512
Federal Mcome taxes__ :—________—— ;> 396,700 172,115
federal excess profits taxes 996,500 40,000

Netv income from operations— $895,861 $559,652
Wfite-off of investment in and amount receiv¬
able from wholly-owned French subs.__i. 191,379

Appropriated as reserve for contingencies 100,000 50,000

Balance of net income $604,482 $509,652
Balance of surplus at beginning of year___— 284,652

'

Total surplus ; $889,134 $509,652
Dividends paid in cash 450,000 225,000

Balance of surplus at end of year... . $439,134 $284,652
:; Earnings per common share—< . $1.99 $1.24

•Because of war conditions the assets and liabilities and results
from operations of the foreign subsidiaries have not been consolidated.
Other income includes dividends of $18,018 and $45,045 for 1941 and

1940/ respectively, received from the Canadian subsidiary.
*• Note—-Audited statements for 1941 and unaudited statements for
1940 show net income of the partly-owned domestic subsidiary applic¬
able to the investment of the parent company therein of $55,935 and
$23,225, respectively. No dividends were received during 1941 or
1940 from the partly-owned subsidiary.

Comparative Consolidated Balance Sheet, Dec. 31

Assets—'':' 1941 1940
Cash in banks and on hand _. $551,726 $507,366
Investment in Dominion of Canada refunding
2y2s, 1944, at cost 10,682 10,682

Notes and accounts receivable, customers (net)'_ 1,044,746 695,998
Inventories, at lower of cost or market___—_** 2,806,879 2,177,241
Mortgages receivable, advances & other receiv. 19,477 26,057
Deposits with insurance underwriters, etc 56,157 53,648
Prepaid insurance, etc. — —**— 18,830

. 23,306
Investments in and due from wholly-owned
foreign subsidiary companies—_____________ 226,609 400,527

Invest, in and due from partly-owned domestic
subsidiary company (net)-— — 68,539 109,973

"Property, plant and equipment——_________ 2,630,203 2,443,850
Patents and trade-marks—————— 1 1

Total — $7,433,850 $6,448,648
: Liabilities— " ~ 1941 1940
Accounts payable _______ 1— 1- $263,967 $384,805
Accrued wages, taxes, etc 243,523 118,697
Federal taxes on incomet946,644 219,912
Reserve for contingencies— 150,000 50,000
Capital stock ($5 par) _____________———— 2,525,000 2,525,000
Capital surplus —_____ 3,254,068 3,254,068
Earned surplus — 439,134 284,652
Treasury stock, at cost—_— Dr388,485 Dr388,485

Total $7,433,850 $6,448,648
•After allowances for depreciation of $7,312,184 in 1941 and $7,241,-

336 in 1940. tAfter deducting TJ. S. Treasury tax notes of $501,000.
—V. 154, p. 956.

Crocker-Wheeler Electric Mfgr. Co.—New Office—
Wallace K. Brown, since 1938 Vice-President and General Sales

Manager, has been appointed Vice-President in charge of procurement.
His new responsibilities, according to Edward S. Perot, President,
include coordinating and expediting all the related functions of the
procurement and purchasing departments.—V. 155, p. 1307. t

Crucible Steel Co. of America (& Subs.)—Earnings—
Quarter Ended March 31— 1942 1941

•Net profit — $1,951,111 $1,489,851
Earnings per common share— $3.46 $2.42

•After provision for Federal income and excess profits taxes.—
V. 155, p. 1508. , I

Culver & Port Clinton RR. Co.—Extra Dividends— r

The directors have declared an extra dividend of 10 cents per
share on the common stock, par $10, payable May 1 to holders of
record April 22, and a further extra dividend of 10 cents per share
payable Nov. 2, 1942, to holders of record Oct. 22, 1942.
Jot addition to the semi-annual dividend of 10 cents per share paid

Feb: 1 and the semi-annual dividend of like amount payable Aug., 1,
next;-the dividend declarations during 1942 amount to 40 cents per
shares the same as in 1941.—V. 155, p. 360.

D&llas Power & Light Co.—Earnings—-
Period Ended Feb. 28— 1942—Month—1941 1942—12 Mos.—1941

Operating revenues — $612,592 $570,166 $7,835,249 $7,073,287
Operating expenses, ex- ' •

eluding direct taxe6— 227,792 222,890 2,887,429 2,705,235
•Federal income taxes- 91,237 50,111 1,229,044 678,258
Other taxes — 60,013 58,719 677,619 681,778
Property retire, reserve -

appropriations 53,256 9,067 632,546 263,752

Net oper. revenues— $180,294 $229,379 $2,408,611 $2,744,264
Other income _ >: 658 960

Gross income „—_ $180,294 $229,379 $2,409,269 $2,745,224
Interest on mtge. bonds 46,667 46,667 560,000 560,000
Other int. and deduct,. 11,930 • ' 1,831 42,439 J101.483

Net income $121,697 $180,881 $1,806,830 $2,083,741
Dividends applic. to preferred stock for period 507,386 507,386

Balance ______ —— $1,299,444 $1,576,355
tlncludes amount required to amortize preferred stock commission

and expense over the life of the charter, plus additional amortization
of $70,022. The balance of unamortized preferred stock commission and :

expense was extinguished April 30, 1940. i,
•Includes provisions for Federal taxes of $3,000 for the current month

and $13,000 for the 12 months ended Feb. 28, 1942, additional to the
amounts required under the Revenue Act of 1941.—V. 155, p. 1508. .

Dallas Ry. & Terminal Co.—-Earnings—1
Period Ended Feb. 28—

Operating revenues—__

Operating expenses, ex¬

cluding direct taxes—
: •Federal income taxes-
Other taxes

Property retire, reserve

appropriations
>..? : :;;-vw /.Xi- .. "-V

/ Net oper. revenues...
Rent for lease of plant-

Operating income
Other income

Gross income
Interest on mtge. bonds
Other deductions

1942—Month—1941 1942—12 Mos.—1941
- $304,358 $254,319 $3,614,395 $3,213,782

. , 204,744
> 6,188

13,932

182,025
1,709

•11,244

2,435,953
35,901
162,100

2,266,177
21,344
185,576

25,731 16,464 453,627 ./ 230,561

$53,763
15,505

$42,877
15,505

$526,814
186,063

$510,124
186,063

$38,258 $27,372
125

$340,751

':/>' 41
$324,031

>7; 7,000

$38,258 <
'

23,515
2,405

$27,497
'

23,515 '

2,412

$340,792
282,180

'

24,765

$331,061
-•'••' 282,180

'

24,652

Net income —_„ $12,338 $1,570 ' $33,847
Dividends applic. to preferred stock for period 103,901

Operating Subsidiaries of— , . A,v
American Power & Light Co
Electric Power & Light Corp
National Power & Light Co '

Thousands of Kilowatt-Hours
— Increase—

1942 1941 Amount %'i
146,198 s 136,573 9,625 7,0
70,918 64,356 / 6,562 10,2
97,389 89,634 . 7,755 ... 8.7

>> Electric Boat Co.—Obituary—
i' Henry PtAtJajsfe; President, died on April 13 at New Rochejle, N, /

;V. 154, p. 1263. ...>•>.'>.,■V?P;C.-7

'V Esquire, Inc.—Smaller Dividend— •

The directors on April 10 declared: a dividend of 20 ceiits per
• share dn the common stock, par $1, payable April 24 to holders of
; record April 17. Distributions of 30 cents each were made on April
26 and Oct. 10, last year.—V. 154, p. 429.

Exeter Gas Light Co;—Merger—
Merger of three gas utilities has been approved by the P. S. Com¬

mission of New Hampshire.
Involved in the consolidation are the Exeter Gas Light Co., Hampton

& Seabrook Gas Co., and Strafford York Gas Co. Although the com¬
panies will not completely lose their identities, they in the future will
be operated by a new corporation called the Allied New Hampshire
'•Gas Co. •,■• •/..••- . .'V :•••"'-•. y/7- .*

-To Indemnify Officers and

$24,229
103,901

Net (deficit) ——— . $70,054 A # $79,672
•Includes provisions for . Federal taxes. 6f $1,22? for the / current

month and $2,454 for the 12 months ended Feb. 28, 1942, additional
to the amounts required under the Revenue Act of 1941,—V. 155,
p; 1508.

Delaware Power & Light Co.—Annual Report— ;
Calendar Years— 1941 1940 r.

Total operating revenues— $6,842,384 $6,224,484
Operating revenue deductions:
Operating expenses, other than maintenance 2,943,949 2,564,313
Maintenance _________________________ >-211,753 174,027
Provision for depreciation, renewals and re- / , /'
placements 752,662 746,938

Provision for taxes: / ■ > ■ - ■'• . .

Federal income 640,400 / 529,719
Federal excess profits—: 294,764

// Other Federal 139,127 115,327
State and local — <143,896 / 136,717

Net operating revenues $1,715,833 $1,957,443
Total other income, net—* * A111,507 .{» 35,798

Gross income $1,827,340 $2,043,241
Income deductions i.

. 596,567 .>,604,790

Net income U- $1,230,773 $1,438,451
Dividends >1,200,000 ; . 1,350,000

•No provision considered necessary for Federal excess profits tax.

Balance Sheet, Dec. 31, 1941

Assets—Utility plant (including intangibles), $25,866,035; -invest¬
ments, $251,403; notes maturing after Dec. 31, 1942, $1,900; cash on
hand and demand deposits in banks, $504,505; special deposits, $279,-
590; notes receivable, $4,200; accounts receivable, $959,975; materials
and supplies (at cost or average cost), $554,232; deferred debits,
$726,029; total, $29,147,869.

Liabilities—Capital stock, 800,000 shares (375,000 shares no. par),
$9,718,345; first mortgage bonds, $12,500,000; accounts payable, $280,-
080; mat. int., $277,857; customers' dep., $58,329; taxes accr., $1,036,-
985; int. accrued, $19,603; other curr. and accr. liabilities, $10,817; de¬
ferred credits, $10,638; reserves for depreciation, renewals and replace¬
ments, $4,242,550; reserves for injuries and damages, $44,490; contri¬
butions, in aid of construction, $175,911; earned surplus, $772,264;
total liabilities, $29,147,869.—V. 154, p. 1003; V. 153, p. 986; V. 152,
p. 3805- 3640; V. 151, p. 2641, 695, 243; . I ""

Devoe & Raynolds Co.—Educational Director—
W. H. Mathews, Vice-President, announces the appointment of

B. K, Moffitt to the newly created post of Educational Director;
Mr, Moffitt formerly held a similar position with the United Sfifctes
Rubber Co.—V. 155, p. 1509. . , . ., v ', --

Diamond Shoe Corp.—Reduces Common Dividend—
The directors have declared a dividend of 20 cents per share on

the common stock, no par value, payable May 1 to holders of record
April 20. From Feb. 1, 1941, to and including Feb. 2, 1942, the com¬
pany made regular quarterly distributions of 30 cents per share on
this issue.—V. 151, p.' 1719. - *

Dividend Shares, Inc.—-Cent Dividend— • -" *

The directors have declared a dividend of lVfe cents per share on
the common stock, par 25 cents per share, payable May 1 to holders
of record April 15. This compares with 2.2 cents per share paid on
Feb. 2, this year. ' ' * -

Distributions during 1941 were as follows: Feb. 1, 2 cents, and May 1,
Aug. 1 and Oct. 25 IV2 cents each.—V. 154, p. 1262.

• - ;- ■ ■: ' • -■•- - - ^ f■;■•'•;/.iT-
Dixie-Vortex Co.—25-Cent Common Dividend— ,

A dividend of 25 cents per share has been declared on the comjnon
stock, payable May 14 to holders of record May l.> A similar/ dis¬
tribution was made on this issue on May 20, Oct. 15' and D4c, ,18,
1941, and on May 15 and Dec. 19, 1940.—V. 155, p. 12121 N

Dominion Oilcloth & Linoleum Co., Ltd.—Extra Div.~-
The directors have declared an extra dividend of 10 cents per

share In addition to the regular quarterly dividend of 30 cents per
share on the common stock, both payable April 30 to holders of record
April 15. Like amounts were paid on Jan. 30, last, and in each of
the four quarters of 1941.—V, 155, p. 360. >

East Texas Salt Water Disposal Co.—Registers With
SEC— f

See "Chrdnicle" Thursday, April 16, p. 1533.

Eastern Shore Public Service Co. of Md.—To Merge—
This company, the Delmarva Power Co. and the Eastern Shore Public

Service Co. (Del.) have asked permission of the Federal Power Com¬
mission for the Maryland Co. to acquire the assets of the Dela¬
ware Co. *

The Maryland company also proposes to Issue $1,750,000 of first
mortgage bonds, 4% series due 1069, and 4,500 shares of common
stock for delivery to Eastern Shore of Delaware, in exchange for all of
Delmarva's outstanding bonds and stocks new held by Eastern Shore
of Delaware.

A plan for the acquisition of the Delmarva Power Co. by the Eastern
Shore Public Service Co. of Maryland from the Eastern Shore Public
Service Co. of Delaware was filed for approvel with the SEC April 9.—
V. 155, p. 823. . -

Ebasco Services Inc.—Weekly Input— .< v . -

For the week ended April 9, 1942, the system inputs of client operat¬
ing companies of Ebasco Services, Inc., which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp. and Na¬
tional Power St Light Co., as compared with the corresponding week
during 1941 were as follows; :>

Fairbanks, Morse & Co.-
Directors—

?.'•: The stockholders will vote May-6 on adopting a fesolutioft'to repeal
the present by-laws and substitute amended by-laws. The amended
by-laws provide for indemnification of officers and directors, relate
to compensation of employees and authorize contracts between the
company and its officers and directors and between it and other
corporations.—V. 155, p. 1510.

Fairchild- Aviation Corp* (& Subs.)^Annual Report-^
Consolidated Statement of Income, Year Ended Dec. 31, 1941 >

Sales (less returns and allowances).— $10,693,172
Cost ox goods S0id__ 4,392,746
Selling, administrative and general expenses 749,770
Provision for transformation from war production to nor--
mal production 600,000

Other operating costs 1 ;____ 139,074

Operating income •_ $4,811,581
Other income — > 81,288
""v':;^y4j; • -V. s v'A; '> /v > >s - .Vv>' - ' •• ./f <. •'„,. '•/ J > ~ / :

' /Total income $4,892,869
. Income charges > r 12,206
Federal normal income taxes and surtaxes__ 798,403
Federal excess profits taxes 3.020,000
Deduction for minority interests—Fairchild Aerial Surveys. - f ■ •
Inc., common stock •• • f 1,279

Net income {applicable to Fairchild Aviation Corp.)*_*_ $1,060,981
Dividends paid >: 421,290
•Earnings per share: $3.14

Consolidated Balance Sheet, Dec. 31, 1941 . -

Assets—Cash/ $1,484,923; accounts and notes receivable (less, reserve
for doubtful accounts, $7,838), $1,219,861; deposits on contracts, $1,225;

•'inventories (at the lower of cost or market), $3,289,805; investments,
$144,178; land, $27,120; building, $147,821; machinery and equipment,
airplanes, office furniture and equipment (less reserve for depreciation,
$400,693), $490,292; emergency plant facilities acquired under an
emergency plant facilities contract with the U. S. Government—costs
to date, $737,324; model development, tools and patterns (less reserve
for amortization, $626,516), $86,464; prepaid management compensa¬
tion, $13,547; unexpired insurance, $18,098; other prepaid expenses,

•. $8,298; goodwill, $1; total, $7,521,135.. ^ .••:•■' ••- v/

Liabilities—Accounts payable, $203,246; accruals, $4,188,877; advance
deposits on contracts now in process, $189,739; reserve for transforma-
-tion from war production. to normal production, $600,000; minority
interests—Fairchild Aerial Surveys, Inc., $91,942; common stock ($1
par), $337,032; capital surplus, $110,083; operating surplus, accumulated
Since Jan. 1, 1936, $1,800,216; total, $7,521,135.—V. 154, p. 1727.

f-Tir / ,'i :>• -/•>;■'•/>:••' 'V'W i '''■ v * ■' '£■ '♦• "• '• %'■« •* ' M- • *- * )•' '•'•»»«„ '/• V ^ - '

. Feltman Curme Shoe Stores Co.—$4 Dividend— '■ -

Th directors have declared a dividend of $4 per share on account of
'

accumulations on the $3.50 to $7 cumulative preferred stock, no par
•value/payable May 20 to holders of record April 30. Distributions of
*.$3,50 per share were made on July 1 and Nov. 15, 1941'.—V. 154,
!P. 694. '

, . , •

Fidelity Fund, Inc.—Dividend Dates Changed—
The directors/-'have declared an extra dividend of five cents "per

'share and the regular quarterly dividend of 15 cents per share, both
payable May 25 to holders of record May 13. A regular quarterly
distribution of 15 cents per share was made on Jan. 30, last. The
company states:. "The extra dividend is declared to offset the month's
'.delay in payment brought about by decreasing the number of divi¬
dends this year from five to four, another step in the company's
program of reducing * operating expenses." ' - /• ""•'• . .

< During 1941, the following distributions were made: Quarterly divi¬
dends of 15 cents each on Feb. 1, April 30, Aug. 1 and Oct. 30; and

> * year-end of 40 cents on Dec. 29,—V. 154, p. 1492.

First Security Corp. of Ogden (Utah)—Extra Divs.—
The directors have declared an extra dividend of 25 cents per share

and the regular semi-annual dividend of 50 cents per share on the
/class A common stock and class B common stock, par $10, both
payable June 10 to holders of record June 1. Like amounts were paid
on June 10 and Dec. 10, last year.—V. 155, p. 189.

,; Fitchburg & Leominster Street Ry«—Bonds Called— ♦
>>A:, total of /$52,000 of 4% 20-y6ar; first mortgage fcohda!"due Nov.
/_ 1, 1955, have been called for redemption as of May 1, 1942, at lOo
; and interest. Payment will be made at the Boston Safe Deposit Si
Trust Co., trustee, 100 Franklin St./ Boston, Mass.—V. 155, p. 324,.

Florida East Coast Railway Co^^-Reorganizatidh Aj>«
• proved by ICC— 1 _ I >

The ICC on April 8 approved a plan of reorganization for the
company. A summary of the report follows;

'

Under the approved plan, capitalization will be reduced from
•

$95,616,000 to $37,000,000; and the fixed interest charges will
, be reduced from $2,823,480 to $507,260,. which will be increased
•'
to $537,260 by reason of an increase interest rate on fixed-interest
bearing bonds provided income available for fixed charges shall equal
or exceed $1,250,000 a year for any two consecutive years after
consummation of the plan. The effective date of the plan Is Jan.

•

1, 1942. New capitalization and charges will be as follows:
Issue— Amount

Equipment notes — $1,992,000

First mortgage, series A, bonds__ 12,000,000

"General mortgage, series A, bonds

Com. stock (no par), 450,000 shrs.

4,500,000)

18,508,000

Annual Requirements
$57,260 Interest •

•450,000 Interest
t200,000 Capital Fund
160,000 Sinking Fund
202,500 Int. Cont. '
22,500 Sinking Fund

The above figures do not include the system inputs of any companies
not appearing in botlj^periods.—V. 155, p. 1509. .\ 3 i ; v. (,:;):

'

Total capitalization __*^_**— $37,000,000 $992,260 ' * >
. - //•Annual interest-on first mortgage bonds will be increased $30,000
annually if income available for fixed charges equals or exceeds

. ( $1,250,000 per annum for any two consecutive years after consum¬

mation of the plan.
tAnnual mandatory (if earned) capital fund payments will equal

2% of total railway operating revenues for the first 10 years after
the effective date of the plan and thereafter 1% will be mandatory

•

(if earned) and Yh discretionary with the board of directors.
- tAnnual sinking fund payments on first mortgage bonds, series A,
will equal one-half of Yh of bonds outstanding, but payments will
not commence until 10 years after their date of issue.

>, /■/>.•• Treatment of Existing Securities and Claims • ;

Holders of bonds outstanding shall receive, (a) in respect of the
principal amount thereof in the case of. the. first mortgage 4Va % bonds,
due June 1, 1959, and (b) in respect of the principal amount thereof
and accrued interest thereon to Dec. 31, 1941, in the case of the first
end refunding mortgage 5% bonds, due Sept. 1, 1974. new Securities
issuable upder the plan at the following rates for each $1,000 prin-

•? cipal amount) of first mortgage 4yj%> bonds, and for each: $1,000 prin-
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•!'. cipal amount of first and refunding mortgage 5%, bonds and accrued
interest "thereon to Dec.- 31', 1941F-'FTX V -V;V>

;

"yFGen. mtge/f Capital &
mtg«. bonds: '-bonds inc. "' stock v';

/* *,,r * l> \ '' " " 1 ** * | " -SeriesA. Series A liuxpauX
First mortgage 4l/2% -bonda-iCfii-' •*;?•£$1,000 ----A *
First and reiund. mtge: 5 %■ bonds, !f C '

;,'f;'.y7 Series '.'A• ■ -I..---'"" y . $lt)0 y) 10 shares i:
. .Accrued interest, shall,-subject to. the .approval of the.court, be paid.-.;
on the old first mortgage 4% % 'bonds of the debtor at the rate of 7

i;;' 4'/a % per annum to and including the last day oi the month pre-
;X> ceding the consummation of the plan, assuming, no unreasonab.e delay

in cohsummation of the plan- and,no materially adverse change in :
cash position of the debtor.w7l77 • 7 , "v X'7(v'7:'7 x ;ii. 7''.7'
The claim, if any, as finally determined, of the trustee for equipment-

(trust certificates, series D, against, the trustees shall be paid in cash
•v:

or assumed by the reorganized company upon such terms as the board
of directors of the reorganized company may determine- subject to

:■/ the approval of, the court.-:. < «..• 7.,'A.f,-. •• '..X
■V-The, interests equities of f t) holdfirC .of. present unsecured claims .

- against' the debtor, and'(21 holders, of. the. capitah stock- of the debtor
•have no value and: nothing shall be distributable to them.;
'

- '' - ' Expenses of Reorganisation', ? 1'
. * .'All cost- -Of' adminlstratioiv'ofTthetrustecs and; all, expenses of /re- •

organization, including the. amounts-of all claims for compensation
and expenses allowed pusuant to. section 77 of the Bankruptcy Act,

"j'v3shatt*:be.;paicl...to:..cash.',.:Y,'r , v. >-v-,-V - •/'/ \N_:,7'«- / •,
■ft -» •_• * • r , _. • Reorganization. Managers , / * .. 7; *- •
"

'

The'reorganization "managers-shall' be three- in number, and-.shall
carry out the plan under the supervision and control of the court.
One shall be designated by the group of insurance companies (.referred

:;-v: to as the "institutional group"), one bye the deposit committee for the; .

lirst and refunding mortgage bonds, and one by the court. • They shall
' have general, supervision ofi the ^carrying^ out of the plan; , v:-< ■*■.*?;.
', Court Names Co-trustee— ' 1 X- ''(
> Federal Judge Louie W. Strum at Jacksonville, Fla., has appointed; .

, .former Governor John W. .Martin as co-trustee, succeeding the late
i4rEdward W. 'Lane) _ ^ ;• Vy 7 7 7 7.7./W7 ■ V'Ty" Xs X */'"••'' •>
- / Payment oiInterest on 5s Askedr--,;'. -

■ The bondholders' committee representing holders ,of . Florida East
Coast 5s of 1974 has filed a petition with Judge Strum in Jackson-\

; Ville requesting a 2'/2% payment on the bonds.; The court ordered a

.hearing 60 days from date of application.—-V. . 155, p. 1407.

Florida Power & Light > Co.—Earnings—... . |.-V
. -V Period Ended Feb. 28— 1942—Month—1941 - ... 1942—12 Mos.—1941

, ^pperating; reyepues^- -^.751(207 $l,738,434 $17>348,342 $15,944t022 .
- -Operating expenses, ex- * t ^ . . „ " , - ( , :

^ eluding direct taxes..v- 602,731-,./v ;j557,828>;. 6,.705,657 J- 6,120,684
•

■ "Federal income iaxes^2 - :^44,072'173,641; : 1,754,968 ^ 1,073,097;;
other taxes J.U— : < 88,262 • 85,116 945,493 'M 892,424

:
, Property retire, reserve - .. ***■:

.appropriations— 175,000 158,333 1,933,333 " 1,850,001
'* f ?:••••'. A. '■*. '■ * - - - - - .

. Net oper. revenues— $641,142 $763,518 $6,008,891 ; $J,007,816
Rent fr. lease of plant ?, r r% ,

:".f ? (net) ______ 221 ; 1,831 . . 2,650

doubtful accounts, $14,893;,>reserve for depreciation, $218,815; reserve
"for, post-war readjustments, $15,000; capital stock (20,000 shares pref¬
erence class A no par-L40,000 shares class B no par), $443,500; surplus,
$392,819; total, $1,831,256.—V. 155, p. 1308.

•{-"-.i. v' ■ V -■••.i.. • ' ...
: Galland Mercantile Laundry Co.—Smaller Dividend—
-" The directors have declared a dividend of 40 cents per share on
the common stock, no par value, payable April 21 to holders of record
April 20-. This compares with distributions-of 50 cents each made on
April 1, July 1, Oct. 1 and Dec. 23, 1941.—V. 150, p. 3824.

General American Transportation Corp.—-Equip,
Trusts Placed Privately—The company has placed pri¬
vately through Kuhn, Loeb & Co., an issue of $3,000,000
2%% equipment trust certificates, Series 35. Dated April
ly-1942, maturing $150,000 semi-annually Oct. 1, 1942, to
April 1, 1952. Proceeds will be used for the purchase
of new equipment. Manufacturers Trust Co., New York,
trustee^V;154, p^ 13^

. General Cable Corp;-—Aceumulated !Dividend-— :
* J"The directors have declared a dividend of $1.75 per share on ac¬
count of accumulations on the 7% cumul. pref. stock, payable May 1
to holders of record April 24. A similar distribution was made on
March 3, this year, and each quarter from Nov. 1, 1940 to. and incl.
Nov. • 1, 1941^ . The previous payment was on Dec. 17, 1937 when
$7-per share was disbursed.—V. 155, p. 1012.

General Capital Corp.—Earnings-
:3;.tao§/ knci:.^ar,.^Si-

Income -Dividends l'„5—
Expenses and taxes "
Provision ;,for .Federal

- tax on income__„____
k j.-i S-

Net income '

Net- loss from 'saleo oi"
• < securities

1942

'$42,940
8,30J

1941

$37,030
6,707

1940

$36,994
7,730

658

1939

t$36,120
8,854

$34,637 * $30,323 $28,605 > $27,266

26,785

Operating income-^- $641,142- $763,739 $6,010,782 $6,010,466
•Other income (net" 1,245 ^ * *14,375 . .,-:V 583,027 435;871

Cross income ■ $642,387 ;' $778,lt4::$6,593,809 $6,446,337
Interest on mtge--bonds - 21d,667a. - .216,6677 -2,600,000 • 2,600,000
Interest oti deb. bonds- 110,000 " llO.OOO 1,320,000 . 1,320,000.

■ Other int. and deducts. ' 23,001 18,051 370,007 v)1; 221,125'

Interest charged to con- ;

ystruction (credit' 7 ' 10T51 265 54,546 : 49,638

;»4 Net income - $296,870 $433,651^ $2,358,348 $2,354,850
Dividends applic. to preferred stocks for period 1,153,008 v 1,153,008

. * Balance $1,205,340 $1,201,842
'

*3hcrudes • provisions for FederaP texes.-of V$97,174 -for the current..
month and $86,993 for the 12 months ended Feb. 28, 1942, additional,

,,.to . the ampunts- required .^iunder; .the;^ Reyemie^Act^ ^ril941.7ry.yi55,
., p. 1510. - .* , . r

, r , ^ v

^ > .-;y ^ V7;- vV."A:' *

< Fonda Johnstewn & Gleversville KR.-^-PIan Modified "
The Interstate Commerce Commission has modified the reorganiza¬

tion plan for the company, which it approved last November.
Under the revised plan the capitalization of the reorganized com-_

pany will consist of new first mortgage 50-year 4% series A bonds,
$607,856; 5'* 10-year collateral note, $36,875; second-mortgage 70-
,year 4'/a*k income bonds, $605,024,) and common stock (no par)-.but
stated at $25' » share, $1,165,600;' tbtal, $2,414»755. >' '" "

, ) The Commission in its report states: *•••••• •'''••.'.•/.,.;*•:•>•• 7 - •• :.'>
We are of the opinion and find that the plan should be modified

so as to authorize the judge to advance the effective date of the
'plan to either Jan. 1, 1942, or July 1, 1942, if in his opinion it
; becomes necessary or advisable in order to provide an adequate
• amount of cash to put the plan into effect without, unsafely impairing
'the working capital of the reorganized company,), provided, that if the
7 effective date be advanced from July 1, 1941,. to either Jan.: 1, 1942,
-or July 1, 1942, K(l) the allocations provided in the approved plan
of $750 of new first-mortgage bonds, and $410 of new second-mortgage
income bonds to the holders of each $1,000 of old general refunding
mortgage bonds shall be increased $13 and $7, respectively, for each
'six months of such advance of the effective date, and (2) the alloca¬
tions provided ,in the approved plan of $25 of new first-mortgage
bonds and $65 of new second-mortgage income bonds to holders of

• each $1,000 first consolidated general refunding mortgage bond shall
•

each be reduced $1 for each six months of such advance of the
effective date.—V. 155, p. 1308. * "■ ^ '

< Food Fair Stores, Inc.—New Name—

y See Union Premier Food Stores, Inc. 7V , < „ .

:W Earnings for 12 Weeks Ended March 21 - /• v' i ••:.;••;

(Formerly Union Premier Food Stores, Inc.)
'1942 1941

•Net income .after all charges and taxes._____i.__ $204,560 $169,313
7—V. 155, p. 1407. .

, ^ ,

Foster Wheeler Corp.—Plan Approv?d-~
The stockholders oi* April 9 approved the plan for recapitalization

•

calling for the issuance of six shares of new $25 par 6% prior pre¬
ferred stock and two share of common stock for each share of present
-'7% preferred on which the are accrued dividends. The vote of the pre¬
ferred stock on the plan was 13,556 shares for 404 shares opposed,

; while the common stock voted 173,531vshares for and 7,084 shares
• opposed:—'V. 155,' p4 1407. . ..." * • • - *
vf« 'Yi&'f*. "'•• fykix ■ S _ i1,- r.< • '.7 i • • •••> /. /;*:»• .. ,4 -

(The) Fyt-Fyter Co., Dayton,;Ohio—Earnings—
Statement of Income, Three Months Ended March 31. 1942

Gross income from sales —__________ $273,374
Selling and administrative expense_________^l:_^___i:___ 43.169

" Net profit on sales — ——__ i $230,205
Other income — i^, 3,969

7.7 Total income ;__i $234,173
Deductions from income7________ ._7___-__«_7________ 7,405

7 Net income before Federal taxes-— —) 77, $226,768
Provision for Federal taxes______, •_____ 170,000

Net income after providing for Federal taxes 7_ $56,768
7 7 7 -7:77.• - Balance Sheet, March 31, 1942 . • v

7 . As«j^tg—Cash on deposit and on. hand. $217,627; securities at cost
$23,696; notes and accounts receivable, $364,188;. inventories at lower

., of cost or market, $690,747; land, buildings and equipment, $498,007;
, patents, $9,182; goodwill. $1; deferred charges, $5,299; treasury stock,
class A, $22,509; total, $1,831,256. 7v.' *7:.''V7'7:;H'''V; 7-77-V7,
Liabilities—Notes payable. $150,000; accounts oavable, $221,942: divi¬

dend payable, $9,215; accrued dealers' and distributors' protits, $24,548;
>accrued Federal taxes, $336,685; other accrued items, $3>834; reserve for

$481
*1 /*i^Iudes7$237"Jntere.st> on bondsi tlncludes $219 interest income.
{Exclusive of gains or losses, realized and unrealized, on securities.

F*.'- Siatetheaf of Assets, Liabilities and Net Assets, March 31, 194%
-7 Assets—Cash in banks—demand deposits, $927,677; accrued interest
receivable, $237; dividends receivable—cash, $13,798; dividends receiv¬
able—payable in ;stock, $1,430; accounts receivable—miscellaneous,
$44;'. investments- (marketable securities) at • quoted • market value
(recorded cost, based upon requirements 7 of Federal tax regula¬
tions; $4,617,075>7 $2,743,037; total; $3,686,273.
i;7 Liabilities—Accounts payable—management fee and other expenses,
$7,112; provision for accrued State taxes, $2,406; dividend payable,
$33,654;. total, $43,173; net assets (represented by 160,259 shares of
;stock of $1 pair value), $3,643,100.—V. 155, p. 14077
, IX..-• '■ •' : . . ' .

General Electric Co.—New Contract—
- A record .installation of capacitors expected to be made within the
next three months will permit existing facilities in a power pool of
several companies centering around Houston, Texas, to deliver from
i'35,000 to 50,000 kw. additional power to important defense loads in
this area, chief of which is the new magnesium plant at Freeport,
it 'is announced. • These capacitors, to be supplied by the General
•.Electric Co. will be applied on the systems of the Houston Lighting

Power Co., the Central Power & Light Co. and the Lower Colorado
- River Authority. They arc being obtained by the Defense Plant
■Corporation. ••-•• •' ,,

> Pensions and Life Retirement Allowances—
X The company has paid out more than $31,000,000 in pensions and
life retirement allowances since 1912, it was announced on April 12 by
Charles _E.. Wilson. President. This is the 30th anniversary of the

"'pension system founded by the late Charles A. Coffin, first President
;;of General Electric ;Co. -': ; . 7 •
'

- At the end of ' 1941 there were 3,491 persons receiving pension and
life retirement payments, with an average age of 70 years and average
continuous service of 29.5 years. During the year payments amounted
to, more than $2,600,000. The average annual payment was $787—$745
7from the company and $42 from the Government.

'
•

The total assets of the General Electric Pension Trust now amount
•;to $50,000,0007., xy; \ v. ' '; " " -

XOrders Received Up 16%— ••

f t 3 Mos; End, Mar. 31—- " - 1942
Orders received I7t7iil.l7^-__^;_-_$299,120,000
—V. 155, p. 1510.

1941

$257,382,000
Increase

16% > "

v General Foods Corp.—Smaller Dividend Declared—
..Earnings Off—Changes in Personnel—
>'■:■• The directors on April7L5 declared a dividend of 40 cents per
a share on the common stock, no par value, payable May 15 to holders
of record April 27; Previously, the company paid regular quarterly

f dividends of 50 cents per share, the last payment at this rate having
7 been made: on Feb. 16, 1942. .. -

"The dividend rate of 40 cents was not intended to establish any
♦ fixed rate for the future," said C. M. Chester, Chairman. "It may
4 be decreased or increased,. contingent on what the earnings records
' of the company show for the remainder of the year, which, of course,
< will be dependent upon various factors, including sales and the
amount the corporation will have to pay in taxes."

'{: Quarter Ended March 31— 1942 1941
'

Sales i $55,846,371 $45,249,496
Net earnings 2,737,481 4,502,928
Earnings per common share___ ' $0,489 $0,825.

... "This drop in earnings was despite record sales, both in dollar
value and tonnage," said Mr. Chester.

( Tax, inventory, and other contingency reserves for the first quarter
of 1942 aggregated $6,303,542, compared with $2,764,314 for the first
quarter of 1941. These reserves were for Federal and foreign income
and excess profits taxes, and provision for possible inventory write¬
downs and other contingencies, including additional taxes for the
first quarter of 1942. ,, •„ > < '
To John S. Prescott, Vice President, have been delegated tem-

porarily the powers and duties of the office of Treasurer, left vacant
7 by the recent death of Louis A. Zahrn, who had served the company
for 39 years. Harold D. Warrick and John H. Thomas were added

7 to the list of Assistant Treasurers.

; Gets $3,000,000 Bank Loan—
'-•' The corporation, which last month borrowed $3,750,000 from banks,
has just borrowed an additional $3,000,000. The loan, like the pre¬
ceding one, was made under the revolving credit fund which has
been set up for the company by three banks.
Of the proceeds, the company used $2,883,018 to pay Federal in¬

come taxes and applied the balance on its current bills. The latest
. borrowings brings to $6,750,000 the amount which corporation has
borrowed under the revolving fund during the past month or so.—
V. 155, p.

. 1511. 7 7X . .

General Mills, Inc.—New Officers—
Donald D. Davis. President, has announced the appointment of

Harold R. Cramer as Vice-President of the Southwestern Division of
General Mills, with headquarters in Oklahoma City. Mr. Cramer will
continue in his position as sales manager of the Grocery Products
Division in the Southwestern Division.
Glenn R. Krueger has been named Assistant General Sales Manager

of the Central Division of General Mills. Inc. Mr. Krueger assumed
his new duties March 2 and is located in Chicago.—V. 155, p. 156.

General Motors Corp.—Shipments of War Products—
.1042 • 1941 —

'1st Quarter 4th Quarter '.3rd Quarter „ 2nd Quarter 1st Quarter
$261,084,959 $158,469,698 7 $115,879,493 $75,180,914 $56,619,168
The corporation on April 13 announced that it has the following

7 facilities on war work: 71 plants working on war work; 14 plants
7 being retooled for war work; 3 plants leased to other producers; five
plants awaiting completion of negotiations of contracts; eight new

plants under construction or negotiation; 54,873 machine tools working
or being rebuilt or retooled for war production; and 16,950 machine
tools not adapted for the company's war work and made available td
other war material contractors.
Some of the major war materials the corporation is producing foU

lows: S. Allison aircraft engines; army trucks; Pratt & Whitney engines;
machine tools; bearings; generators and regulators; Diesel engines for
tanks, submarines and trucks; tank gun mounts; anti-aircraft gun
mounts; airplane propellers; cartridge cases; airplane fuel pumps;
electric motors; Aneroid valves; tanks; airplane wings and parts; anti¬
aircraft cannon; fire control' equipment; aircraft cannon; automatic
pilots; batteries; shells and shot; tank cannon; ambulances; black-out
lamps; fuses; marine instruments; oil coolers and radiators; carbines:
aviation spark plugs; machine guns; radio receivers; airplane landing
gears; armored cars; and naval gun housings.—V. 155, p. 1407.

General Public Service Corp.—Quarterly Report— >
•

The market value of assets on March 31, 1942, after giving effect
to the acquisition of 2,140 shares of $6 dividend preferred stock was
$3,355,944 as compared with $3,701,017 at Dec. 31, 1941. After de¬
ducting $2,369,000 of debentures in each case, the balance of assets
for the preferred stock outstanding was $48.40 per share on March 31,
1942, as compared with $59.12 per share on Dec. 31, 1941.

Income Account, Three Months Ended March 3t \

1942 1941 1940
Income—cash divs. on stocks___; $27,327 $28,350 $32,355
♦Taxable stock dividends___ 2,756 2,325 7;;7_
Interest on' bonds 3,307 3,970 ^ 4,403
Revenue from lapsed options____ 112 2,023 4,950

••'*♦• Total income $33,503 / > $36,670 $41,708
Expenses —______ . ■ 13,386 12,078 _ X 14.613
Taxes 1,785 2,134 2,318
■Debenture interest and taxes pay- ' . . . ,

able under debenture indenture™ 30,039 29.973 29,037

Net loss —7; $11,707 7 $7,515 ' - $4,261

•Represents dividends in stocks (other than those oil which the
dividends were declared), computed at the average market prices of the
stocks on dates receivable.

. Comparative Balance Sheet {
Assets— Mar. 31, '42 Dec.,31, '41

Investments; ■ - ■ ' v- ■'' '.: 7 ' X,, '
Common stocks - $3,515,326 $3,892,703
Preferred stocks ; )___ 381,765 431,723
Bonds Xi.? .214,574 , 77 317,431

Cash in banks and on hand 1,213,179 802,098
Special deposits : — 7. 2,600
Accounts receivable—for securities sold™™™.. 22,474 ***.__

Dividends and accrued interest receivable 13,349 14,563
Office equipment (less allowance for deprecia- /

tion) - - 1,798 1,798

Total $5,362,464 $5,462,916

Liabilities—
Accounts payable — $28,711 $61,079
Preferred dividends payable ——__ 33,769 33,769
Debenture interest accrued ) 1

, 29,612 _™___

Taxes accrued 7 ; —-—_ 5,685 3,963
Proceeds from unexpired options •• . , .. -225
Convertible debentures, 5 % due 1953 "' 2,369,000 2,369,000
Preferred stocks (no par); - : ; f

$6 dividend series, 20,270 (1941. 22,320) shs. 608,100 • 2,064.600
$5.50 dividend series, 210 shares —+'■ . 6.300 ,19.543

Common stock ($.10 par) _____ —„ 66,989 669,836
Capital surplus 2,053.831 35,378
Earned surplus (since Jan. I, 1932)— 162,730 205,472
90 shares $6 dividend preferred stock purchased XX-X'777>77'^7k77
for retirement (at cost) Dr2,263 —

Total !./, •■ -17_/ '$5,362,464 • $5,462,916 ■

'—•V, 155, p. 1012.

General Telephone Corp.—No. of Phones Increase—-
Corporation reports for its subsidiaries a gain of 2,217 company-

owned telephones for the month of March, 1942, as compared with
a gain of 4,097 telephones for the month of March, 1941. The gain
for the first three months of 1942 totals 8,028 or 1.39% as compared
with a gain of 11,584 telephones or 2.18% for the corresponding period
of 1941. . .'77 .7, '>'■■: • F
The subsidiaries now have in operation 587,187 company-uwnett

telephones,—V. 155, p. 1511; •' ; FX ;v' . ,

Georgia & Florida R^.*—Earnings—-.
,. 7. > / Week Ended April 7 C,; . Jan. 1 to April 7
Period— 1942 1941 7> 7 1942 1941

Operating revenues ^ $29,500 $26,200 $468,020 $345,761
—V. 155, p. 1511. . " \ .. v '

Goldale Mines, Ltd.—2-Cent Dividend—
The directors have declared a dividend of two cents per share on

the common stock, par $1', payable May 11 to holders of record
April 25. A similar distribution was made on Dec. 18, 1940; none since.

(B. Fi> Goodrich Co.—Develops Hard Rubber of Syn¬
thetic—
A new type of hard rubber of "Ameripol," this company's synthetic

rubber, has been developed that will stand tempratures 100 degrees
higher before softening than the best hard rubber made from natural
crude.—V. 155, p. 1407.

Granby Consolidated Mining, Smelting Jfe Power Co.
—Special Dividend of 5 Cents—
The directors have declared a special dividend of 5 cents per share

and the regular quarterly dividend of 15 cents per share on the com¬
mon stock, both payable in U. S. currency on June 1 to holders of
record May 15. Like amounts were distributed on March 2, last.
—V. 155, p. 399.

Gulf States Utilities Co.—Earnings— ;

Period Ended Jan. 31— 1942—Month—1941 1942—12 Mos.—1941
Operating revenues _.™ $1,079,219 $916,301 $11,999,075 $10,755,470
Operation 354,710 290,195 3,926,392 3,299,113
Maintenance — 57,220 49,894 581,908 582,646
Depreciation 133,450 129,433 1,556,873 1,465,155 ,

Federal income taxes— 201,900 114,364 ,- 1,712,636 755,164
Other taxes 98,875 89,036 1,103,646 1,010,884

Net operat revenues. $233,033 $243,379 $3,117,620 $3,642,509
Other income, net— Dr2,584 Dr3,768 21,395 7 15.410

Balance _— $230,479 $239,610 $3,139,015 $3,657,919
Interest and amortiZ— 102,607 105,646 1,241,487 ;; 1,278,491

Balance —- - $127,872 $133,964 $1,897,528 $2,379,428
Preferred dividend requirements———- 584,968 584,968

Balance for common stock and surplus______ $1,312,560 $1,794,461
—V. 155, p. 1512. -

Halle Brothers Co.—35-Cent Dividend— ,

The directors have declared a dividend of 35 cents per share on
the common stock, par $5, payable April 30 to holders of record April
25. Distributions during 1941 were as follows: April 30, 35 cents,
and Dec. 2, 65 cents.—V. 154, p. 1191.

Hallnor Mines, Ltd.—10-Cent Dividend—
The directors have declared a dividend of 10 cents per share on

the common stock, par $1, payable June 1 to holders of record May 15.
A similar distribution was made on March 3, last, which compares

with 15- cents per share paid in preceding quarters.
At the annual meeting of shareholders it was announced that esti¬

mated net profit for the first quarter of the year was equivalent to
9.9 cents per share, compared with average quarterly earnings of 16
cents a share during 194lj 7 . . .. ,. 7, ( . V y .. -

I
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Ore reserves indicate a further life of about five years if no further
ore is discovered, the meeting was told. Lower earnings, due to reduc¬
tion in grade, higher taxes and increased costs, were predicted.—V. 155,
p. 601.

I Haloid Co.—Extra Distribution of 25 Cents—
> The directors have declared an extra dividend of 25 cents per share
In addition to the usual quarterly dividend of like amount on the
common stock, par $5, both payable July 1 to holders of record
June 15.-

Contest for Control—

A group seeking to wrest control of the company from the present
management headed by Joseph R. Wilson, President, is claiming sup¬

port of 70% of the stockholders, according to a letter sent to holders.
The Wilson faction is opposed by a group headed by Gilbert E. Mosher,
Chairman of the Board. The annual meeting will be held on April 21.
i The Wilson group announced that the following, who are not now
associated with the company, are ready to take positions on the board
of directors: Raymond F. Leinen, Executive Vice-President and Secre¬
tary of the board of directors of the Lincoln-Alliance Bank & Trust
Co.; Herman M. Cohn, senior partner of Superba Craffats, and F.
Hitter Shumway, Vice-President and Treasurer of the Ritter Co., Inc.,
formerly Ritter Dental Manufacturing Co., Inc., all of Rochester,
N. Y. Messrs. Cohn and Shumway, the letter states, are stockholders,
while the bank has a fiduciary interest in the firm.—V. 154, p, 1492.

i';. Hartman Tobacco Co.—Resumes Dividend—
The directors have declared a dividend of $4 per share on the $4

cumulative prior preference stock, no par value,..payable May 1 to
holders of record April 21. Quarterly distributions of $1 per share

• were made on this issue up to and including March 15, 1939; none
since. Arrearages as at March 15, 1942, amounted to $12 per share.
—V. 152, p. 1919. :: \

Havana Electric & Utilities Co.—Accumulated Div.—
7 The directors have declared a dividend of 75 cents per share on

account of accumulations on the 6% cumulative first preferred stock,
par $100, payable May 15 to holders of . record April 30. Similar
distributions were made, in previous quarters. Arrearages as at Feb.
16, 1942, totaled $34.50 per share.—V, 155, p. 400.

•

, Hcarn department Stores, Inc.—Accumulated Div.—
1 The directors* baye. declared a dividend of 75 cents per. share on
account of accumulations on the 6% cumulative convertible preferred
stock, par $50, payable May 1 to holders of record April 29. A like
amount was paid on Jan. 30, last, and in each quarter during 1940
'and 1941. Arrearages as at Feb. 1, 1942, totaled $3 per share.—
V. 155, p. 362._

Income Statement for Calendar Years

nC-'i.':

: <Walter E.) Heller & Co.-r-Earnings-
Quarter Ended Mar. 31— ....

•Net piofit „—■ —— _

Earnings per common share———
•After interest, Federal income taxes, etc.—V.

1942 1941

$131,900 $120,215
$0.41 $0.36

155, p. 1121.

Houston Lighting: & Power Co.—Earnings-
Period Ended Jan. 31—

Operating revenues—*

Operating expenses, ex-
■v. eluding direct taxes..*
•Federal income taxes.

Other taxes . ;

Prop, retir. res. approp.

Net oper. revenues-
Other income

Gross income ——

Interest on mtge. bonds
Other int. and deducts.

1942—Month—1941 1942—12 Mos.—1941

$1,255,667 $1,114,685 $14,459,612 $13,088,228

464,556
282,034
66,908
108,333

383,344
166,834
68,276
152,103

6,068,443
2,325.459
786,844

1,241,746

5,138.454
1,520,886
816,179

1,560,720

$333,836
51

$344,123 $4,037,120 $4,051,989
^ .598 8.889 17.439

$333,887
80,208
13,711

$344,721
80,208

% 14,448

$•?• 046,009 $4,069,428
962,500 962,500
171,328 167,543

•' Net income .... $239,968 $250,065 $2,912,181 $2,939,385
Dividends applic. to pref. stocks for the period 315,078 315,078

• Balance — $2,597,103 $2,624,307
•Includes provision for Federal taxes of $58,806 for the current

month and 12 months ended Jan. 31, 1942, additional to the amount
required under the Revenue Act of 1P4L—V, 155 p. 1407.; .

Idaho Power Co-

Period Ended Feb. 28—

Operating revenues
Operating expenses, ex¬
cluding direct taxes—

•Federal income taxes-

Other taxes

Property retire, reserve

appropriations

Net oper. revenues.._
•Other"income (net)——

Gross income
Interest on mtge. bonds
Other int. and deducts.

•Interest charged to con¬
struction (credit)—

-Earnings—
1942—Month—1941

$546,304 $538,569

1942—12 Mos.—1941

$6,770,529 $6,516,046

159,888
• • 113,224

77,576 ;

160,874
54,437
80,063

2,115,174
11,087,196

986,140

1,986,055
y , 646,281
1,042,202

58,300 50,000 616,700 537,500

$137,316
299

$193,195
W ,131

$1,965,319
5,489

$2,304,008
3,510

$137,615
56,250
2,654

$193,326
56,250
13,173

$1,970,808
675,000
89,935

$2,307,518
675,000
122,373

272 1,661 4,073 6,161

Net income.—.— $78,983 $125,564 $1,209,946 $1,516,308
Dividends applic. to preferred stocks for period 414,342 414,342

. Balance $795,604 $1,101,964
•Includes provisions for Federal taxes of $30,100 for the current

month and $64,300 for the 12 months ended Feb. 28, 1942, additional
'to the amounts required under the Revenue Act of 1941.—V. 155,
p. 1512.

. Ideal Cement Co.—Earnings—
"r.v Calendar Years— 1941 1940 1939 1938
Net earnings $2,282,430 $2,041,282 $2,277,606 $2,052,022
Miscell. earnings; , 502,644 443,271 472,480 465,117

"i- Total earnings —— $2,785,074 $2,484,553 $2,750,087 $2,517,139
Earned per share .$2.50 $1.83 $2.06 $1,854

:j.H Principal Balance Sheet Items as of Dec. 31
>, "V 1 , . . ( 1941 ■v t 1940
.Cash and securities——: —

Total current assets..
——

-Current liabilities .___ •_

.iTotal assets , ■_

Capital stock (shares)
Book value

_

; *—V. 155, p. 1414.

$8,458,322 $6,644,228
10,759,291 9,165,155
2,414,598 1,195,013

23.885.819 22.360.019

1,357.713 1,357.713
$15.72 ' $15.50

By. Oper. Revenues-
Freight — -

Passenger
Excess baggage
Parlor and chair car_—
Mail — — —

Express — —

Milk — —. —

Other passenger train-
Switching
Dining & buffet, hotel,
etc., revenue — ..

Total ry. oper. rev.|_
Ry. Oper. Expenses—:

Maint. of way & struct.
Maint. of equipment—
Traffic —

Transport., rail line___
Miscell. operations
General

Transp. for invest., Cr_

1941 1940 1939 1938
$ $ $ $

120,471,429 95,915,992 93,521,556 87,410,214
12,542,496 9,943,008 9,529,182 9,958,084

19,661 •'•i 17,340 17,290 17,826
22,333 ■':<• 22,684 22,381 24,301

2,714,109 2,350,654 2,358,256 2,368,469
1,916,628 1,930,618 2,060,589 1,901,071
118,797 112,021 126,973 156,751
195,623 206,605 183,728 194,823

2,007,154 1,710,759 1,583,870 1,430,686

2,428,095 2,056,726 1,967,027 1,953,602

142,438,326 114,266,410 111,370,852 105,415,827

15,394,788
29,354,199
2,920,573
48,952,052

913,831
4,257,115

63,492

12,494,864
23,545,610
2,797,155
42,532,851

733.829
3,915,701

53,732

11,260,765
21,698,547
2,663,375

41,665,249
684,385

3,746,414
72,032

9,875,461
19,231,805

1
2,381,056
40,806,092

707,430
3,658,896

36,162

Illinois Central RR.—Annual Report—. . . . , ; . ...

General Traffic Statistics for Tears Ended Dec. 31
Average miles 1941 1940 1939 1938

; operated— . : 6,517 6,546 6,556 6,559
•Tons freight • ••-,■> , .■* . ,
' carried 56,999,930 44,923,860 42,106,006 38,968,678
Tons rev frt. v..\ \

car'd 1 mi. 14,225,924,549 10,924,403,823 10,245,927,314 9,412,956,488
Tons all frt. - . ' " - - . ,

v cer'd 1 ml. 15,704,462,000 12,352,721,000 11,564,034,000 10,649,230,000
Avge. rev. per '
ton, 1 mile, .847 cts. .878 cts. ■ .913 cts. .929 cts.

Revenue pass. V:- • v •*

. carried — 33,172,605 31,146,427 30,386,365 30,142,357
, Revenue pass. / f . ■. v : - . ' -
; car'd 1 mi. 781,832,968 634,101,103 596,534,568 604,132,616
Avge. rev. n*»r ■ V.-'

>' ' Pass, mile < • 1.604 cts. - - • 1.567 cts. " -1.596 cts.- 1.647 ct.s

Total ry. oper. exps._ 101,729,066 85,966,278 81,646,703 76,624,579

Net rev. fr. ry. oper. 40,709,260;' 28,300,13 1 29,724,149 28,791,248

Income Account, Years Ended Dee. Si (Illinois Central System)

(Excluding offsetting accounts, between Illinois Central RR., Yazoo &
Mississippi Valley RR. and Dunleith & Dubuque Bridge Co.)

1941 > V=v 1940 1939 1938
. t- •».'••• i-.'■■• •> .« r • ' • i". '^ J'^ '• ^ •' '' jfc •j'/j:

Operating revenues..— 142,438,326 114,266,410 111,370,852 105,415,827
Operating expenses— 101,729,066 85,966,279 81,646,703 76,624,579
Taxes 13,466,991 10,053,207 10,157,597 9,708,123

Rents from use of joint
tracks, yards & term-

: inal facilities ___;

Total ———

Hire of equip., deb. bal.
Rents for use of joint
tracks, yards & term¬
inal facilities

. Net inc. from trans¬

portation oper. —
Other income

Total income

Interest on funded debt
Miscellaneous rents

Rent for leased roads—

Miscellaneous charges-

27,242,269 18,246,924 19,566,552 19,083,125

1,524,156 1.463.458 1,471,322 1,575,589

28,766,425
1,511,002

19,710,382
v 1,635,600

21,037,874
1,866,582

20,658,715
2,478,115

1,243,009 - 1,209,321 1,257,193 1,253,430

26,012,414
830,259

16,865,461
876,101

17,914,099
806,246 '

16,927,169
■ 869,429

26,842,672
15,046,053

20,782 *
584,579
765,249

17,741,562
14,837,678
HI 20,949 .

1,234,124
474,680

18,720,345
14,860,837

21,112
1,260,349
357,644

17,796,598
15,160,951

21,582
1,093,755
406,214

Balance, surplus 10,426,009 1,174,130
"

General Balance Sheet, Dec.

Assets—

•Investment in road and equipment- —

Miscellaneous physical property —

Investments in affiliated companies:
'% Stocks.'. ;

Bonds and notes — ——

Advances —

Investments in other companies:
Stocks '
Bonds, notes and advances— ——

-Sinking-funds
.Cash-

Special deposits —

Temporary cash investments .._

Loans and bills receivable—„— :___—
Traffic and car service balances receivable-
Net balance receiv. from agents and conductors
Miscellaneous accounts receivable^- ——

Materials and supplies — ——

Interest and dividends receivable.
Other current assets— —

Working fund advances——
Other deferred assets —„

Rents and insurance premiums prepaid—
. Discount on funded debt-—i.

.

Other unadjusted debits

Total ——

• Liabilities-:- ' : ' v'"' "
Common stock
Preferred stock series A_— —

Premium on capital stock——
Funded debt — —L—.1*2,
'Grants in aid of construction—
^Traffic and car service balance payable —

Audited accounts and wages payable —

Miscellaneous accounts payable——„;
Interest matured unpaid
Unmatured interest accrued———
Unmatured rents accrued—i

e Accrued tax liability.—
Other current liabilities———
Other deferred liabilities
•Accrued depreciation, equipment owned
; Other unadjusted credits— 1
Maintenance reserve —

Premium on funded debt——■
Additions to property through income and surp.

. Sinking fund reserve—^ —_

Miscellaneous fund reserve.———

Appropriated surplus not specifically invested—
Profit and loss
Difference between par and face value of inter-

•; company items (see note)—.——_„—_

2,220,403 1,114,096
31

2,468,130
5,896,825

11,862,517
7,553

104,999
50,841

3,676,392
. 18,186
3,255,782
2,309,378

1,531,305
3.284,314
6,770,776

10,695
74,947
50,443

3,263,683
11,202

3,387;597
2,177,262

765,164,752 746,223,484

135,799,492
18,645,700

138,754
368,602,665

2,476,825
CiT,031,372

9,271,169
309,761

1,762,590
2,314,108
435,499

6,092,142
947,768

4,745,313
107,057,378
11,921,547

17,534
29,558

11,440,200
3,982,475
506,000
36,055

52,949,894

135,799,492
18,645,700
: 138,755

365,077,005
7 2,476,397
2,345,294
6,045,226
250,881

1.560,800
2.304,270
381,306

fe 5,285,310
767,648

1,896,814
103,869,237
8,778,795

~38~,095
11,341,495
3,844,565
506,000
31,267

50,188,178

24,650,953 24,650,953

Total —— — 765,164,752 746,223,484

•Does not include Alabama & Vicksburg Ry. and Vicksburg Shreve-
port & Pacific Ry. . - " , . „ , . , ,

'Note—As1 this consolidated balance sheet excludes inter-company
items, securities and accounts among the system companies are ex¬
cluded. The difference between the par and face value of such items
as carried on the books of the subsidiaries and the amount at which
the securities and items are carried by the owning companies is entered
here to balance.- . .• 'r'' / 7: ,

: Carloadings— . , - . , '
' - Week Ended—

. ' *. ;
Cars loaded —

—V. 155, p. 1512. : ';v -

Apr. 11, '42 Apr. 4, '42 Apr. 12, '41
41,040 42,759 " 33,212

Home Oil Co., Ltd.—Resumes Dividend— ..

The directors have declared a dividend of 15 cents per share on the
capital stock, payable June 15 to holders of record May 15. This is
the first distribution to be made to stockholders since 1930 when 45
cents per share was disbursed.—V. 148, p. 2744.

Imperial Chemical Industries, Ltd.—Final Div.—Earns.
The directors have declared a final dividend of 5%, less tax, on

common stock, making a total of 8% for 1941, the same as in the
preceding year.
In the preliminary statement for the year ended Dec. 31, 1941; the

company reports net income of £6,162,212, against £6,418,533 in
1940. Amount carried forward to the next account was £865,487,
against £882,354 in the preceding year.

Organizes New Subsidiary—
According to a London dispatch, the company has organized a wholly

owner! sub«irM«rv. Imperial Chemical (pharmaceuticals), with a nominal
capital of £500,000.—V..154, p. 432.. \ j. •? <—^4 :l

Indiana Harbor Belt RR.—Earnings—
Period End. Feb. 28—

. , 1942—Month—1941 1942—2 Mos.—1941
Ry. operating revenues $1,212,797 $1,106,925 $2,559,610 $2,287,325
Ry. operating expenses- 929,430 .,.. 717,491 1,946,755 1,457,759

Net rev. from ry. oper.
Railway tax accruals-
Equip. and joint facility
rents ——

Net ry. operat. income
Other income

Total Income

Miscell. deducts, from
income 1

Total fixed charges——

Net income after fixed

$283,367
-120,660.

$389,434'
111.256

$612,855
; 230,362

$829,566
237,396

H"'120,173^.
'•

Yo^li'C ■<J 235,498 ' 202,644

'

$42,534
4,771,.';;

$176,063
, V. 3.121 '

$146,995
9,207

$389,526
6,486

,$47,305 V. $179,184 s .'$156,202 $396,012

.3,126
41,974

3,243 ;
; 37,366 •:
-• J: > ' .■■vW"

6,148

;; 84,075
6.245

.. 74.707

: $138,575' '
"

$65,979 $315,060
-^V. 153, p. 1121.

Insuranshares Certificates,v^jfei^^uarteriy Report—
>* As of March 31, 1942, the liquidating value per share of the capital
stock, valued at the bid side of the market was $7.89. ) - »<* - ' ••
'

Due to recent changes in the portfolio, its composition compared
with the condition at the end of 1941 shows: •••*..••**' >

.. * * 1941; .Mar.31,1942 .

Casualty surety compahies- .28.13%, • v.".' ; 22.29%,/
Fire Insurance companies--70.34%' ,v 75,39% ; . . : ..

-

. Other assets :^ I.53%;' r;%32%; ,t ■.

^ J'-: 100.00% "
Income Account ior Quartcr; Ended March 8t

■

- .1942 1941 -'1940 ;
Total income. : • > $60,290 •*•'• $68,207 * - $72,944
Total deductions —-i— -10,526 -j^- '-9;981' ^"" 12,122

'

1939

$67,419
• 9,799

•Net oper. income— $49,765" > ^$58,225 ^$60,82F
Balance at Jan. 1——^ 652,908 •' 646,686 •;• 656,239
Income charges (net)Dr 20,638^'- 3,508 15,079

$57,621
674,708
13.401

$718,927
: ' $0.84

Undistributed .operat.. ; '■ • •

income March 31— V $682,034 J$701,403 $701,981
Earnings per shares—.""v ^$0.10-*'v$0.1Q -;^$0.l03:"
Capital surplus:" '
Balance.Jan.l—_$3,418,132$3,622,657*$3,885,092 $3,787,162

Net profit on secur. sold .'« - .<•• ' ^
above adjusted cost fDr449 • • ^ *<^"517 ■ Crl,344. CV2.383

.Portion of canceled treas./^'^" • f , ,

stock - r 103,464 ' 17,994 > 83,157 c 72,231
Unrealized depreciation 515,766 * 120,860' lCr34,833 209,653

. 1941 1940

$ $ >■#;, '

667,158,850 664,550,560
1,851,512 1,654,090 •

23,600,611 23,600,611
7,171,435 7,213,102

10,505,774 10,519,412 i

53,863 54,254
3,810,254 3,145,661 • .

1,464 9,566
14,530,291 12,365,453
3,810,334 721,870 '

3,000,000
19,761 21,935 "

1.804.742 ; ,

.Capital surplus: "',:v ; ,• rrv-r ■"
March 31 — $2,798,453 $3,484,320 $3,838,112 $3,507,661

•Exclusive of losses on sales of securities charged to capital surplus.
tLoss from sale of securities below adjusted cost. tGain from decrease
in unrealized depreciation^5 "j;

Balance Sheet, March 3! »:

Assets \''m' *''' ' *' ■ "' ' r'-* i■ ■ > v'i%'-*. 1942 ••'*•'■''v ■'• 1941
•Securities in portfolio-———————- $3,887,120 $4,673,616
Cash - —————— 105,164 ; 75,052

Total ————————---U—— $3,992,284
Liabilities— , ;

f r.r; ■ , . L, ,

Due to brokers— j — ^ $15,025
Capital stock (par $1)— 505,500

Undistributed operating income-—. -r €82,034
Treasury stock — Dr8,728

$4,748,668

$567,900
3,484,320
701,403
Dr4,955

Total — ——————- $3,992,284 $4,748,668

•After; unrealized shrinkage of $549,169 in 1942 and $164,331 in 1941.
—V. 155, p. 1513. '

International Business Machines Corp.—To Increase
Stock—

. The stockholders will vote on April 28 on approving a proposal to
increase the authorized capital stock from 1,000,000 shares to 1,500,000
shares, the additional shares to be used to pay future stock dividends.
The stockholders will also vote on approving an employment agree¬

ment with Thomas J. Watson, President, dated Jan. 1, 1942.—V. 155,
p. 1408. ;ri

International Harvester Co.—Stock Offered—One of
the largest distribution of common stock in recent years
took place after the close of the market April 16 with
the public offering of 225,000 shares of common stock by
a group of 52 underwriters headed by Clark, Dodge &
Co. and Lee Higginson Corp. The stock was priced at
$42,375 per share, the closing quotation on the New York
Stock Exchange, a total of $9,534,375.; The subscrip¬
tion books were closed shortly after the release of the
offering. (A complete list of the underwriters and their
participation in the offering was given in "Chronicle"
Thursday, April 16, p. 1533.)

; All of the shares sold are from the estates of Mary Virginia McCor-
mick and Harold F. McCormick, to which the proceeds of the sale
will go for the purpose of paying estate and other taxes.
The outstanding capitalization of company comprises 816,724 shares

of 7% cumulative preferred stock (par $100), and 4,245,721 shares
(no par) common stock. Company has no funded debt.
During the company's 1941 fiscal year, which began Nov. 1, 1940,

and at a much increased rate in 1942, the company has been convert¬
ing its peace-time operations to a war basis. The three principal
phases of the company's war effort are the production of commercial
types of trucks, tractors and other equipment for the Government;
production of military adaptations of commercial tvpes of these Items,
and the production of totally new products for military purposes.
The company has received orders from the U,? S. Government for

various ordnance materials aggregating in excess of $208,000,000. In
!■ addition to these orders, the company is making preparations for the
manufacture of other ordnance items in large quantities, the dollar
^volume of which it estimates to be more than that of all the orders

■

heretofore received.
In the first five months of its 1942 fiscal year, which began Nov. 1,

1941, the company's sales of Its regular products exceeded by about
26% the corresponding sales in the same period of the preceding year,
totaling $156,065,000 in 1942 against $123,658,000 in 1941. Included
in the sales in the first five months of the 1942 fiscal year were sub¬
stantial amounts of products, especially motor trucks, tractors and

; steel, which were sold to the United States Government and friendly
nations, either directly or through lend-lease.—V. 155, p. 1513.

Si International Metal Industries, Inc.—Accrued Divs.—
The directors have declared a dividend of $1.50 per share on account

of accumulations on the 6% cumulative convertible preference stock
'

and on the 6% cumulative convertible preference A stock, both pay-
f| able May 1 to holders of record April 15. A like amount was paid
; on Feb.' 2, this year. ■;

During 1941, the company made the following payments on both
-

issues: Feb. 1, $1.50; May 1, $4.50; Aug. 1, $1.50; and Nov. 1, $4.50,
—v. 154, p. 656. •; - v.

v International Minerals & Chemical Corp.—Listing—
;' The New York Stock Exchange has authorized the listing of 100,000
shares of 4% cumulative preferred stock (par $100) and 658,845 shares
of common stock (par $5) on official notice of Issuance pursuant to

*

the terms of the certificate of consolidation and agreement of merger
providing for the merger of Union Potash & Chemical Co. (Colo.) with
and into International. . . •

Of the above shares, 100,000 shares of preferred stock and 473,981
)'* shares-Of common stock are to be Outstanding upon the consummation
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of the merger and 184,864 shares of common stock are to be issued
shares held in the treasury of the continuing corporation and reserved
for issuance upon the conversion of $1,502,000 3Va % convertible deben¬
tures, due Feb. 1, 1947, of the continuing corporation, which deben¬
tures tire to be exchanged for a like principal amount.of 5-year 4l/a%
convertible debentures of Union. u. , , . , ' \ \ , > /

Pro Forraa. Consolidated Balance Sheet, Nov. 30, 1941
(After giving effect to merger of Union Potash & Chemical Co. into

, International Minerals & Chemical Corp.) • < ;

Cash on hand and demand deposits. ________ .— $2,221,630
Marketable securities, at cost (less reserve of $16,765) 48,912
Notes and accounts receivable (less reserves of $465,933)—;_ 2,093,757
Inventories _______________ .—- 3,967,495
Indebtedness of affiliates, not consolidated 131,834
Investments (less reserves of $58,570)— — 177,637
Fixed assets (less depreciation, etc., of $12,834,899)..—_.— 21,692,653
Prepaid expenses and other deferred items——. 100,949

Total— $30,434,865
Liabilities— " ,V * i ^ r f

Portion of 2%% serial debentures maturing July 1, 1942— $300,000
Accounts payable (.trade)___ * —L- 666,708
Accrued liabilities .____ 680,616
Estim. expenses of reorgan, (less $14,312 already expended) 85,688
2%Va debentures 1,200,000
4'/4Vo debentures, maturing serially July 1, 1947-1956 3,000,000
3Vi % convertible debentures maturing Feb. 1, 1947 1,502,000
Term bank loan 2V*%, maturing $250,000 annually from
July 1, 1943, to July: 1, 1946-).— 1,000,000

4% cumulative preferred stock (par $100) 10,000,000
Common stock (par$5).-.-._--__----.-.^-—2,369,906
Paid-in surpius—___v ——, 9,629,948

Total; $30,434,805
—V. 155, p. 1513.

* International Telephone & Telegraph Corp. (& Subs.)
—Earnings—' , * '

[Excluding Certain Important Subsidiaries as Indicated in Note 1]
Years End. Dec. 31-— 1941 1940

Sales by manufacturing and sales subsidiaries- $5,464,918 ______

Cost of goods sold (including provision for de- .><i<r •
, preciation of $72,634) u 4,716,392 • ______

Gross profit on sales
Telephone & radiotelephone operating revenues
Dividends: - , -> - -

International Standard Electric Corp.
Other

Interest ;

Miscellaneous and non-operating income (net).

« $748,526
27,996,590 $25,450,265

2,480
132,660
533,988

600,000
184,166
363,170
490,669

• Total gross earnings-———; $29,414,244 $27,088,270
Operating, selling and general expenses: 9,043,742 7.806,409
Maintenance and repairs—.— 3,528,365 3.065,762
Taxes —— _ 2,484,339 1,812,170
Provision for depreciation—— 6,842,369 6,692,236

Net earn'gs before profit on foreign exchange $7,515,429 $7;711,893
Profit on foreign exchange (net) 66,996 214,410

Net earnings —

Charges of subsidiaries consolidated:
Interest on funded debt —

Amortization of bond discount and expense

Other interest charges.-—— —

Dividends on preferred stock of subsidiaries
consolidated outstanding in hands of public-

Minority common stockholders' equity in net
income (net) ! Z —•»

Net income before deducting interest charges
of parent company

Interest Charges of Parent Company:
Interest on funded debt —

Amortization of debt discount and expense—

Other interest charges

$7,582,425 $7,926,103

1.905,545 1,765,015
322.232 • 375.929

125,265 96,282

509,683 491,912

71,739
'

; 42,070

$4,647,961 $5,154,894

4,477,207 4,736,500
363,972 389.462

■

1,713

"$193,218 $27,219
, Net income —— *$193,218
"Deficit.

For comparative purposes, the accounts for the year ended Dec. 31,
1940, have been restated to exclude the accounts of the Shanghai
Telephone Co. except for a dividend therefrom of $31,862.
Note—(li The consolidated income account for the year 1941 in¬

cludes only the accounts of the parent company, of its subsidiaries
which are engaged primarily In the operation of telephone properties
in the West Indies and South America, and of certain of its domestic
subsidiaries. As in previous reports, the accounts of International
Standard Electric Corp. and its subsidiaries (principally manufacturing
subsidiaries located in various countries of Europe and the Far East),
the accounts of the German subsidiaries, the accounts of American
Cable & Radio Corp. and its subsidiaries, of the Spanish Telephone
Co., and of the Mexican subsidiaries have not been consolidated.
Because of war cond'tions the accounts of the Shanghai Telephone Co.
have not been consolidated.

(2) No provision has been made for possible losses which may be
Incurred as a result of the war, ;,

; Preliminary Statement of Income (Parent Company Only)
Calendar Years— 1941 1940 *•/

Dividends;
International Standard Electric Corp. ___— $600,000
Other subsidiaries — —_. 2,405.953 2,537 2i 6

'

Other - — : 2,447 3,566
Interest:

- Subsidiaries ,_ ... — 299.092 517.392
other „—19.630 31,979

Miscellaneous Income (net), . 163,432 59,177

Total earnings $2,890,554 $3,749,330
General and administrative expenses— 1,765,607 1,829,512
Taxes (no. provision.is necessary for U., S. Fed- , . „

. eral Income and excess profits taxes) 69 417 245 911
Provision for depreciation—-— 6.857 10.663
Rent to International Telephone Building Corp. 628.080 655.339
Management and service fees charged to subs. Crt,133,735 Crl.1%,618
Rent and portion of expenses charged to subs. ; Cr724,685 Cr782,382

. Net earn'gs before profit.on foreign exchange
Profit on foreign exchange (net)
V- ' i '' ' •," ; 1 (*iU * . , . v ' ' ; ,r y 'v * h, ' ' .! ^ -

.Net income before, deducting interest charges
Interest on eold debenture bonds-—
■Interest on. 5%.;go)d debenture bonds
Interest on 4'/?% and 5'/<* notes..
Amortization of debt, discount and expense
Interest to subsidiaries —

pther interest charges r.— .

$2,279.(0(13
1,464

$2,280,477
1.46ft 657

2.3W 508
699 04*?

363 972

8,160

$2,988,905
306,961

$3,295 866
1.575 000

'

2.500.000
661.500

. 389.462
9,201.
172

$2,568,862 $1,839,469Net deficit —v— ------

—V. .155. p. . 920..

^.International Utilities. Corp.—Regular Dividend—►
The directors on Apxil\4,deleted, the., regular qu«rt.erlv dividend of.

87l/2 cents-per share on the $3.50 prior preferred stock, no par value,
pavable May 1 to holders of record April 20, such declaration and
payment,, however, being sublet, to approval bv or^er of the SEC
under the provisions of the Public Utility Holding Company Act of
1935.—V. 155, p. 696.

'

Interstate Department Stores, Inc. (& Subs.)—-Earns.
- Years Ended-Jan, 3I-P 1942 1941
Pales - — — $31,302,110 $25,110,191
"Net prof't — 1,117,655 534,440
Common shares outstand-'ne—.— 301.846 301.846
Earnings per common shares.—$3.23 $1.28
; "After all charges and provisions for Federal income and excess
profits taxes. * - ,

The net working capital as of Jan. 31, 1942, was $4,995,594 com¬
pared to $4,447,160 in 1941.—V. 155, p. 1513. ... - :'■■■> i;-J

Island Creek Coal Co.—Coal Production—
Month of— Mar., 1942 . Feb., 1942 Mar., 1941

Coal mined (number of tons). 570,058
—V. 155, p. 1214. a-i V:;;: ;

415,760 592,019

Jantzen Knitting: Mills Co.—Smaller,Dividend—^
The directors have declared a dividend of 5 cents per share on the

common stock, payable May 1 to holders of record April 15. This
compares with 15 cents paid on Feb. 1, last, and on Nov. 1, 1941, and
10 cents per share in preceding quarters.—V, 155, p. 264.

Jewel Tea Co., Inc.—Sales Higher-
Period End. Mar. 28— 1942—4 Weeks^-1941 1942—12 Weeks—1941

Sales $3,910,885 $2,757,417 $11,786,600 $8,045,598
—V. 155, p. 1214.

Johns-Manville Corp.—Proposed Stock Retirement—
The stockholders will vote May 8 on approving a. proposal to retire

25,000 shares of 7% preferred stock redeemed on Oct. 1, 1941, which
will reduce the authorized issue to 50,000 shares.—V, 155, p. 737.

; Jones & Laughlin Steel Corp.-^Court Refuses to Halt
Merger Vote—See Otis Steel Co. below.—V. 155, p. 1513.

Kennedy's, Inc.—March Sales—
Period Ended Mar. 31— 1942—Month—1941 1942—2 Mos.—1941

Sales : - $1,071,019 $569,548 $1,618,828 $984,274
—V. 155, p. 1408.

Keystone Public Service Co. (& Subs.)—Earnings—^
12 Mos. End. Dec. 31—

Operating revenue deductions (including taxes)

Gross income
Income deductions

1941 1940

$1,560,087 $1,417,792
1,117,063 961,803

$443,024 $455,989

Cr42,750 Cr43,248

$485,774 $499,237
229,206 233,241

Net income v.— : - - $256,568 $265,995
Notes—No provision necessary for excess profits tax, under the Ex¬

cess Profits Tax Act of 1940, for the periods covered.
Dividends on preferred stock amounted to $33,429 in each of the

periods shown.—V. 155, p. 53.

KeyWest Electric Co.—Earnings—
1942—Month—1941

$29,612 $25,443
Period Ended Jan. 31—

Operating revenues
Operation
Maintenance

Depreciation —

Federal income taxes._
Other taxes ;

Net oper. revenues—
Other income, net

Balance —

Interest and arnortiz—

1942—12 Mos.—1941
$331,020 $240,033

8,340
2,197
3,261
4,448
3,628

7,422
1,284
3,281
3,335
2,272

86,787
19,914
39,192
43,710
41,516

71,673
19,285
36,202
17,918
25,321

$7,738
2

$7,849
659

$99,902
5,306

$69,633
3,345

$7,739 .

1,878
$8,508
2,057

$105,207
23,446 .

$72,979
23,702

Balance $5,862
Preferred dividend requirements

$6,451 $81,761
24,374

$49,276
24,374

Balance ______

-V. 155, p. 1513.

$57,387 $24,902

Kimberly-Clark Corp.—New President, Etc.—
F. j. Sensenbrenner on April 14 resigned as President and was elected

Chairman of the Board.
C. G. Parker, Vice-President, was named to succeed Mr. Sensen¬

brenner as President.—V. 155, p. 1214.

Kroehler Mfg. Co.—Forms New Division—
Delmar L. Kroehler and Edmond R. Doak, respective Presidents of

the Kroehler Mfg. Co. and the Doak Aircraft Co., Inc., on April 13
announced the formation of a new organization to be known as the
Kroehler-Doak Aircraft Parts Division of the Kroehler Mfg. Co.,
which will produce molded plywood aircraft parts.—V. 137, p. 4705.

( Landers, Frary & Clark Co.—New Treasurer—
Francis J. Dabney, Controller, has been elected Treasurer to suc¬

ceed Richard L. White who has served as both President and
Treasurer for more than a year. Mr. White continues as President.
William J. O'Brien has been elected Assistant Treasurer.—V. 155,
p. 1214.

Lawyers Mortgage Corp.—New President—
Russell Marston has been elected President to succeed the late

S. Harby Plough. Mr. Marston assumed his duties on April 15, after
resigning as Special Deputy Superintendent of Insurance for the'
State of New York.—V. 154, p. 1302.

Lincoln Printing Co.—Smaller Preferred Dividend—
The directors have declared a dividend of 25 cents per share on

the $3.50 cumulative preferred stock, payable May 1 to holders of
record April 23. This compares with 50 cents per share paid on
Feb. 2, last, and on Nov. 1, 1941, prior to which the company made
regular quarterly distribution of 87 V2 cents per share.—V. 155, p. 307.

Louisiana Power & Light Co.—Earnings—
1942—Month—1941 1942—12 Mos.—1941
$895,232 $724,633 $10,345,048 $8,261,721

Period Ended Feb. 23—

Operating revenues
Operating expenses, ex¬
cluding direct taxes__

'■Federal income taxes.

Other taxes :

Property retire, reserve

appropriations —:___

Net oper. revenues—
Other income (net)__^

Gross Income
Interest on mtge. bonds
Other int. and deducts.
Interest charged to con-
: struction (credit).—

482,989
138,600
59,081

392,034
48,238
57,873

5,591,770
1,055,267
691,029

4,358,325
528,127
656,672

78,646 69,893 921,044 812,024

$135,916
255

$156,595
478

$2,085,938
12,980

$1,903,573
12,474

$136,171 '
72,925
6,729

$157,073
72,928
6,521

$2,0.98,918
875,059
83,161

$1,919,047
>, 875,190

80,716

9 1,175 989

Net income $56,526 $77,624 $1,141,873
Dividends applic. to preferred stock for period 356,532

$964,130
356,532

. Balance $786,341 $607,598
♦Includes provisions for Federal taxes of $43,743 for the current

month and $69,180 for the 12 months ended Feb. 28, 1942, additional
to the amounts required under the Revenue Act of 1941.—V. 155,
p. 1514.

Lowell Bleachery, Inc.—Pays $1 Dividend—
/ The" directors recently declared a dividend of $1 per share on the
common stock, par $10, payable April 20 to holders of record April 14.
This compares with 75 cents per share paid on Jan. 12, last.
During 1941 the following disbursements were made: Jan. 11 and

April 14, 75 cents each; June 25, $1, and Sept. 26, $2.—V. 155, p. 158.

Lukens Steel Co.—To Pay Larger Dividend—
• The directors have declared a dividend of 30 cents per share on the
common stock, payable May 16 to holders of record May 1. This com--
pares with 20 cents per share paid on Feb. 14, last, and on Aug. 1 and

Nov. 1, 1941, and 10 cents per share on Feb. 15 and May I, 1941.—
V. 155, p. 1014. /

0 Lunkenheimer Co.—50-Cent Dividend— .y
The directors have declared a dividend of 50 cents per share on

the common stock, no par value, payable May 15 to holders of record
May 5. A distribution of 25 cents per share was made on March 16,
last.
Dividends on the common stock during 1941 were as follows:

March 20, 25 cents; May 15, Aug. 15 and Nov. 15, 50 cents each;
and Dec. 15, 25 cents.—V. 155, p. 504; V. 154, p. 246.

MacAndrews & Forbes Co.—Earnings-
Quarter Ended Mar. 31— 1942 1941

•Net profit —$146,465 $222,802
Earnings per common share $0.38 1 $0.63
"After expenses and Federal income and excess profits taxes.—V.

155, p. 1313.

Mackay Radio & Telegraph Co.—New Circuit—
Admiral Luke McNamee, President, of the company, announces the

opening, April 13, of a new direct radiotelegraph service between the
United States and Australia. The circuit is operated by the powerful
Mackay Radio station at San Francisco and the station of Amalga¬
mated Wireless (Australasia), Ltd., near Sydney. The announcement
says that all classes of radiograms are handled and that the new
service is available from all parts of the United States.
The Australian circuit is the ninth new international connection

established by Mackay Radio since the United States entered the war.
Its other new circuits are to Moscow, Kuibyshev and Khabarovsk,
Soviet Russia; Chungking and Chengtu, China, via Hawaii; Wellington,
New Zealand; La Paz, Bolivia and Asuncion, Paraguay.
It was stated also that Mackay Radio has been granted licenses by

the Federal Communications Commission to establish service with more

than 40 additional centers abroad, all of strategic importance.—V. 155,
P. 363. ' : XA':®' t( £

Magma Copper Co.—Earnings—
3 Months End. Mar. 31-- 1942 1941 1940 1939

Copper produced—lbs. 10,218,346 9,345,613 8,967,013 9,603,54$
Avge. net selling price
per pound 11.77503 11.7443c 11.75490 19.3020

"Avge. net production
■

cost per pound 8.7564s 7.0940c 7.6803c 7.550c
Inc. from mining opers. $308,446

"

$373,756 $324,318 $221,666
Other income (includ¬
ing railroad) : 20,198 13,437 16,987 [24,329

Total net income $328,644 t$387,193 $$341,306 $$245,09$
Capital stock tax and
Federal normal inc.
tax and surtax__^.__ ,■ 54,600] t ""/J || $

Fed. excess profits tax 7,450J

Net income —r_. $266,594 $387,193 $341,306 $245,895

♦The average cost of producing copper is after deducting gold ^nd ,

silver and zinc concentrate values, and includes all operating posts,
Arizona taxes, Federal social security taxes, depreciation and ad¬
ministrative expenses, but does not include any allowance for mine
depletion, capital stock tax, or Federal income tax or excess profits tax.
tin 1941, 1940 and 1939 after deducting estimated capital stock tax,

Federal income tax, and excess profits tax in 1941.—V. 155, p. 827.

Mansfield Tire & Rubber Co.—25-Cent Dividend—
A dividend of 25 cents per share was paid on the common stock*

no par value, on March 20 to holders of record March 10. Payments
during 1941 were made as follows on this issue: March 20 and Juno
20, 10 cents each; Sept, 2Q, 25 cents regular and 30 cents, extra.—
V. 150, p. 3981. ' ;

Maple-Kissena Realty Corp.—Registers With SEC—
See "Chronicle," Thursday, April 16, p. 1533.

Marshall Field & Co.—20-Cent Common Dividend—
A dividend of 20 cents per share has been declared on the common

stock, payable April 30 to holders of record April 15. A similar pay¬
ment was made on this issue on Jan. 31, this year.. ,

Common dividends in 1941 were as follows: Jan. 31, 10 cents; April
30, July 31 and Oct. 31, 20 cents each; and Dec. 29, a year-end of
60 cents.—V. 154, p. 1596.

Mathieson Alkali Works (Inc.)—Earnings—
3 Mos. End. Mar 31— 1942 1941 .. ..... 1940 1939

Total earns, from oper. $1,190,831 $1,059,516 $908,505 $652,534
Prov. for deprec. & depl. 457,628 444,808 437,307 435,645
Income charges (net)__ 43,342 31,193 24,844 16.432
Prcv. for Federal taxes 345,000 180,000 82,212 38,510

Net inc. trans, to surp. $344,861 $403,515 $364,142 $161,947
Shares common stock ;

outstanding (no par) 828,171 828,171 828,171 828,171
Earnings per share.____ $0.37 $0.44 $0.39 $0.15
Sales for the first quarter were 14% above the first quarter of 1941,

and all plants have been running at full production. Pending final
passage of the Federal Revenue Act of 1942, provision has been made
for Federal income and excess profits taxes in an amount equal to
approximately 50% of the taxable income.—V. 154, p. 1514.

Melville Shoe Corp.—March Sales—
Period End. Mar. 31— 1942—Month—1941 1942—3 Mos.—1941

Retail sales $4,349,053 $3,084,875 $10,520,492 $7,367,803
—V. 155, p. 1514.

Mengel Co. (& Subs.)—March Bookings-
Period End. Mar. 31— 1942—Month—1941 1942—3 Mos.—1941

Gross bookings $2,285,000 $1,369,000 $5,834,000 $4,588,000
Billings 1,797,000 1,211,000 5,381,000 3,526.000
At March 31, 1942, unfilled orders totaled $5,565,000, as against

$4,522,000 at March 31, 1941.—V. 155, p. 1215.

Merritt-Chapman & Scott Corp.—Tenders Sought—
The New York Trust Co., agent, will until 2 p. m., April 20. receive

bids for the sale to it of series A 6J/2% cumulative preferred stock,
par $100, to an amount sufficient to absorb approximately $100 000,
at prices not to exceed $110 per share and dividends to the date of
purchase.—V. 155, p. 603.

(The) Mead Corp. (& Subs.)—Annual Report—
Consolidated Income Account * '

Years Ended— Dec. 27, 41 Dec. 28, *40 Dec. 30. '39 Dec. 31, '33
Net sales $32,452,149 $24,506,440 $21,986,587 $19,38^,520
Cost of sales (incl. de- '
preciation) 26,501,982 20,503,394 19,054.917 17.380 985'

Sell. & admin, expenses 2,071,783 1,691,436 1,490,919 1,457,221

Operating profit $3,878,384 $2,311,609 $1,440,750 $550,314
Other income 383,545 303,180 ' 272,496 244,135,

'

Gross profit - $4,261,929 $2,614,789 $1,713,246 $794,449
Interest«charges :. 401,429 410 935 506.256 474.839
Other charges 74,993 134,182 208,717 328,179
Prov. for Fed. inc. tax. 930,000 405,000 150,850 55,788
Frov. for Federal excess , ' '
profits tax 670.000 43,000 " _——

Prov. for State inc. tax 50,923 31,056 19.700 8.001
Minority interests ____ 24,801 163,734 83,695 33,443

Net profit —— $2,109,785 *$1,426,881 $744,028 loss$l05,802-
$6 preferred dividends. 189.807 191.001 191.R10 1O1.760
$5.50 pref. dividends— 256.987 267,300 270.600 270,875
Common dividends —_ 486,750 154,843 —_—

Earnings per share on • - ■ - • j • " ' " '
common stock $2.66 $1.56 $0.45 Nil
"Exclusive of profit on sale of investment in St. Joe Paper Co.,

which profit amounted to $220,557 and was credited to earned surplus.
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'<■, '.v- Consolidated Balance Sheet V4:'"'7. •••■/'f>
Assets—

. \ Dec. 27, '41 Dec. 28, '40
Cash $1,893,683 $1,713,964
Notes and accounts receivable, trade 3,640,710 2,563,599
Inventories .... . .* 5,655,006 5,523,821
Life insurance, cash surrender vahie_,._w—396,028 366,618
Miscellaneous receivables ...I-— . 43,194 41,756
Investments and other assets .... , 2,058,328 2,391,604
"Property, plant and equipment—* 22,707,G34 21,821,682
Contracts, processes, process rights, etc. 687,500 687,500
Deferred charges 439,212 526,037

Total $37,521,296 $35,636,581
Liabilities-

Accounts payable ! __ $934,932 $831,703
Accrued liabilities a - 7, 483,691 405,783
Income and excess profits taxes ——_1—_ 1,641,724

_ 539,935
Current maturities of funded debt—— 500,000 500,000
Funded debt — >: _ — 7,650,000 7,750,000
Reserves t i — 494,924 458,096
Minority interests _ i *- 349,945 815,579
t$6 preferred stock, series A— —i 3,142,700 3,172,700
J$5.50 preferred stock, series B—4,560,000 4,760,000
SCommon stock L_i— 13,543,806 13,423,144
Capital surplus — — —— 1,624,445 1,578,752
■Earned-" surplus -i-w-l.* —■ 2,595,129 1,400,889

.• 1 if:.1' - i;,--* X - . J \ i;. • -

.'Total .J— .. $37,521,296 $35,636,581
•After reserve for depreciation of $16,205,483 in 1941 and $15,255,003

In 1940. tRepresented by 31,727 no par shares in 1940 and 31,427 no v.

par shares in 1941. tRepresented by 47,600 no par shares in 1940 and
45,600 no par shares in 1941. §Represented by 625,000 no par shares
in 1941 and 619,374 no par shares in 1940.—V. 155, p. 1313.

(The) Mexican Light & Power Co., Ltd.—Earnings— .;

• [Canadian Currency] V . "
Period End. Dec. 31— 1941—Month—1940 1941—12 Mos.—1940

Gross earns, from oper. $940,568 $778,278 $9,887,766 $8,277,340
Oper. expenses and de- •

preciation :'f.r 682,055 679,708 7,238,564 6,603,038

Net earnings - $258,513 $98,570 $2,649,202 $1,674,302'
Note—The operating results as shown in Canadian dollars are taken

at' average rates of exchange. They have been approximated as
closely as possible, but will be subject to fina] adjustment when the
annual accounts are made up.—V. 155, p. 401.

Michigan Bell Telephone Co.—Earnings—
Period End. Feb. 28— 1942—Month—1941 1942—2 Mos.—1941

Operating revenues $4,635,322 $4,150,307 $9,546,383 $8,442,460
Uncollectible oper. rev.. 18,151 16,059 36,221 30,163:

Operating revenues— $4,617,171 $4,134,248 $9,510,162 $8,412,297
Operating expenses 2,897,084 2,381,746 5,925,151 4,885,239

Net operat. revenues. $1,720,087 $1,752,502 $3,585,011 $3,527,058
Operating taxes ; — 847,441 694,777 1,785,511 1,398,736

Net operat. income $872,646 $1,057,725 $1,799,500 $2,128,322
Net income 860,367 1,048,325 1,763,203 2,107,458
—V. 155, p. 1215. i . . '{ , ,

Mid-Continent Petroleum Corp. (& Subs.)—Annual
Report—

Consolidated Income Account for Calendar Years

1941 1940 1939 1938

Gross sales $44,472,183 $37,876,796 $38,258,786 $38,413,249
Cost of sales — 28,650,044 25,579,552 26,884,423 28,414,012
Sell. & gen. & admin,
expenses 6,234,376 6,028,257 5,971,125 5,854,380

Net profit from sales $9,587,763 $6,270,987 $5,403,238 $4,144,858
Other inc. credits, net 827,674 1,145,146 1,303,429 1,558,712

Total income 1 $10,415,436 $7,416,134 $6,706,666 $5,703,570
Prov..for depreciation- 2,223,108 2,193,403 2,178,613 2,077,196
Depletion reserve , 991,420 817,230 768,537 795,214
Leaseholds aband.. & «

surrendered, etc. 927,522 1,073,828 1,000,733 1,169,007
Fed. & State inc. tax— 1,407,349 364,278 108,281 78,890
Adjust, of crude oil inv. •

to market value ..... 539,472

Net income $4,866,037 $2,967,394 $2,650,502 $1,043,792
Divs. on com. stock 2,141,483 : 1,488,251 ■: 1,119,071 1,119,855
J 'yZ; -V *;• ' n ■ I ' ■ ' ■ ■ 1 1 1 l."1 " " .

Surplus $2,724,554 $1,479,143 $1,531,431 "$76,063
Shs. com. stk. outstand. : 1,857,912 1,857,912 1,857,912 1,857,912
Earnings per share * $2.62 .$1.60. $1.42 $0.56..

• 'Deficit. ', -

Consolidated Balance Sheet Dec. 31
A ppoff ■ ■•'/••• 7 v.• 's .1Q41 1

"Oil reserves — $19,275,104 $20,343,665:
tRefineries. _ 16,760,060 16,730,859
Investments (cost) i ————— 3,272,578 3,356,696
Cash * —— N/400,908 8,913,655
TT. S. Treasury bills - 4,451,063 3.252,369
Notes and accounts receiv., less reserve — 3,222,961 2,763,090
Refin. & crude oils — 9,877,451 8,793,126
Materials & supplies 2,237,006 1,280,368
Deferred debit'items 319,729 459,012

Total ______ - - — $69,816,860 $65,892,841
Liabilities— r-

Accounts payable — $3,358,608 $2,802,611
Accrued taxes 1,720,131 650,428
Deferred credit items 1,254,502 1,156,564
Minority interests — 11,185 76,448
fCapital stock 18,579,120 18,579,120
Surplus from operations : 25.290,063 22,179,467
Capital surplus ... 19,603,251 20,448,203

. Total i $69,816,860 $65,892,841;;
; "Under leaseholds and intangibles, after reserve for depreciation and
depletion of $30,596,117 in 1941 and $30,107,915 in 1940.- tAnd
casine-head gasoline nlant.s, pipelines, storage tanks, etc., after de- •

preciation of $28,167,304 in. 19<U and $27,771,297 in 1940. tRepre¬
sented by 1,857,912 shares, par $10 each.' ♦ - - * ' v'

, 40-Cent Dividend—
\ The directors have declared a dividend of 40 cents per share on;
the common stork, pavable June 1 to holders of record May 1. This;
compares with 75 cents per share paid on Dec. 1, last, and 40 cents
per share on June 2, 1941, and on June 1 and Dec. 2, 1940.—V. 154,
p. 1055.
7 >• . 7>77;7;y "7>;;777

' Minneapolis-Honeywell Regulator Co.—Listing— ?
, The New York Stock Exchange has authorized the listing of 25.000
shares 4V4%- cumulative preferred stock,- series C (par $100), all of-
which are issued and outstanding.—V. 155, p. 1313. ,

-Court Sets $2,010,500 asMinneapolis & St. Louis RR.-
Upset Price— -

The final legal step preparatory to sale of the road was taken April 4
when Federal Court at Minneapolis fixed $2,010,500 as the minimum
bid to be considered when the property is offered for sale.
The sale of the properties has been set for May 15, with Howard S.

Abbott as special master.—V. 155, p. 1514.

Mission Dry Corp.—20-Cent Dividend—
The directors have declared a dividend of 20 cents per share on the

common stock, payable April 25 to holders of record April 15. This
compare*! with 15 cents per share paid on Jluy 3, last year, and on
Dec. 2, 1940.—V. 150, p. 2733 'v.V./. :

Minnesota Power & Light Co.—Earnings— : ' - •

Period End. Feb. 28^- vr 1942—Month-Li94i1942^-12 Mos^l941>;
$766,968 $611,518 $9,029,747 $7,483,359 :

327,907
78,931
67,963

62,500

571

170,885 - 2,774,098 2,323,879 "f '

44,341 1,287,039 550,618 -

70,980 923,401 873,460

54,167 766,667 6*58,333

,• 579 7,135 6,900

$229,096
■ 8

$229,104
133,054
6,176

$270,566
125

$270,691
133,850
5,910

$3,271,407 $3,070,169 i-
1,090 1,396

Operating revenues.
Oper. expenses, exclud¬
ing direct taxes
"Fed. income taxes—_

Other taxes *—

Property retirement re¬
serve appropriations.

Amort, of limited-term
investments

Net oper. revs..—.—
Other income

Gross income
Interest on mtge. bonds
Other int. and deducts.
Int. charged to con¬

struction—(Cr)

Net income

Dividends applicable to preferred stocks for the.

—

'V.-' ' — .

: JBalanCe v , $,614,720.;., '$406,493v
. "Includes provisions for Federal taxes of .$1,116 forsthe-current month.

and $25,272 for the 42 months ended Feb. 28, 1942; additional to the
amounts required under the Revenue Act of 1941.—V. 155, p. 1514.

Mississippi Power & Light Co.—Earnings—.
Period Ended Feb. 28— 1942—Month—1941:' 1942—12 Mq$:—1941 • -

Operating revenues $882,109 $740,824 $8,804,710' $7,749,801
Operating expenses, ex-

Income Statement for -Three 'Months; Ended Match 31 : • * »* i v

;^^i941 '"'-:1940' ^■^"■^■1939" "■

$60,941 "Dividends | |
Ihterest * on %bonda^JjJi • * > 3;823

Total i .

$65,291
1,136

$75,399 :
563 >

$72,113?
3,681"?

$3,272,497 $3,071,565
1,597,155 1,606,569 i

; • 75,860 ; 72,584 .

772 204 6,063 4,906

Surpl. inc.—bal. Dec. 31

UJTotal"'
Div. declared from sur-

'J•?> $64,764
4

6,629

M $66,427
. >. 5,801

•: $75,962
5,859

!-. '$75,794
"Z'y 6,095

"3,587 4,454 5,580 ' 4,6^7

$54,548
762,992

.v.'' $56,172
764,408

$64,523 1
800,020

$65,021
'820,62.4

$817,541 $820,580 $864,543 $885,645

V;54,000 , . 54,000: 54,000
"

. 54,000

$90,646 $131,135 $l',605,545 $1,'397,31'8

eluding direct taxes. 524,680
"Federal income taxes. 81,359
Other taxes — 62,233
Property retire, reserve
appropriations — 68,333

— Net oper. revenues $145,504
Other income 63

Gross income — $145,567
Interest on mtge. bonds 66,667
Other int. and deducts. 9,141

i 5,311,008
"

^
,465,087

4,683,655
318,344 -

464,239
54,275
55,275 .773,950 730,043 '

66,667 803,332 - , 783,334
I.I - . , If., .r 3; , ■■■ -■ '■ ■ '■

c -Mar. 31 ? $763,541 ' $766,580 $8*0,543 .$831,640:
"No provision for Federal income tax required. . ; . «

*pNote Realized net loss on sales of securities' (computed on the:.k:"
^basis. of average, costsh fiatrled to profit and loss on. securities sold,
1^3.^283-.? *.'"''4 ■<'«, .«/

^■|ii0te^j^^gg|.^ga^>AUnreall2ed''' depreciation in • value, of -'securities >, '♦
owned as compared with cost: ; ; ' <; /*i }•' . w? --
tdepreciation,' March 31, 1941.j • $ 1,218,574^.■
Depreciation; Dec. 31, vl940 - - .: - - 908,644^??

v■*..'*' "*• v « *' •' 4" ' ;"*
• * Depreciation during the, 3 mos.. ended Mar,. 31, 1941,. ^ $309,930;

-Balance Sheet March 31
. ; . " , •* •>.

'^Assets— > W...,-' - - j 1942.,-. - J941 >:
Cash in banks $2;134,638'»■ $2,045;9574
Received" for secs.- 6old but not delivered....* 6,727- u
Dividends; received & interest accrued...—... 20,290 21,084
Securities owned at cost ^ 5,629,997 6,232,790; i-
Furniture & fixtures . J. 1 ' ' 1

Total
• Liabilities—

$100,368-$1,451,333 $1,234,425:
- - 16 924 2,291

$100,384 $l,452,257/<$l,236,716;.v
? 66,667 800,000 ■ 800,000

9,437 118,856 ' ;113,412

•) Net income $69,759 A - $24,280 ;3t $533,401 ^ $323;304
Dividends applic. to. preferred stock for period ., 403,608 y 403,608

Balance ... $129,793. V t$80,304 ;
"Includes provisions for Federal taxes of $23,567 for. the current '

month and $47,002 for the 12 months ended Feb. 28, 1942, addtional ?
to the amounts required under the Revenue Act of 1941. fDeficit;
—V. 155, p. 1514.

| Missouri Pacific Lines—Loadings, Week-Ended-April
11— ; •:::-1 '

..... $7,791,053r $8,29.9,832;-.
w ^ ... '■'? >1*

: Dividends payable. April 15 - ■ $54,000 • $54,0004

"Capital. stock ^ . 4,500,000 4,500,900 % ' - i
..Capital surplus.. .i • v 5,025,291 A 'S,025,291^^<"■
Surplus, income. ^ , . 763,541 „ ,766,580^ '
Profit & .loss on securities aold- & dividends . y. , ,ftr „.t{^
paid from security, profits since Mar. 1, '31. Dr2,568,479 Dr2.075,839,

Total — i-'._ i 1 $7,791,653 $8,299,832- - -

. . "Represented by 360-.000. ho par shares.—V. 155, p. 401. ''

National Gas & Electric Corp. (& Subs.)—Earnings—.
. ' CmIaiI no i mill «« 4.U mi, tlVj-." .I ' "J rPeriod End. Feb. 28—? 1942—Month—1941 1942—12 Mos.—1941 •„

Operating Revenues !___ ^226,228 $189,901 $2,611,529 $2,179,422 :
Operation, - . 122,791 108,724 1,485,229 1,222,178) ♦
Maintenahce;' ;.. ->6,761 , > 6,845
Taxes (general) 10,371 12,538
i fVFed. & state-income- v.. 17,943 - . 7,708

. 94,783 ' -90,391,
134,639 144,838':
147,878^'; - 81,479

No. of Cars—

Missouri Pacific.-
Gulf Coast Lines.
Int.-Great North.

—V. 155, p. 1514.

Loaded Locally
1942 1941

Rec. from Connec. ——Total

14,518

4,717
1,961

13,161
3,774
1,845

1942

14,298
2,577
2,860

1941;

10,683
1,708

. 2,361

1942:

28,816
-.7,294

. 4,821

Montana Power Co.—Earnings?—
Period End. Feb. 28— 1942—Month—1941

1941

23,844
5,482
4,206

-1941

Bef. retire, res. accruals
Other income (net)___;

Gross -income before

Operating revenues

Oper. exps., excluding
direct taxes

"Fed. income taxes
Other taxes *

Prop, retirement and
depletion res. approp.

Net oper. revs
Other income (net)

Gross income

Int. on mtge. bonds,
Int. on debentures
Other int. and deducts.
Int. charged to con¬

struction—(Cr) —

1942—12 Mos.-

$1,823,930 $1,589,998 $19,629,591 $17,834,756

461,248 438,170 5,843,054 5,351,490
387,921 220,846 ^3,479,158 ' 2,156,658
159,898 160,422 1,843,351 1,300,171

,* ^$68,361
% 484

$56,086
■ ' i,i86;

$749,000 •

22,017,.
$640,536

. 19,836

• -
- $68,845

v" 30,052 ;

v:.:; $57,273
? 22,404

■

■;■?« :y .}■

$771,017 'V
328,520

>$660,372
"

247,116

>,> $38,793 •
v 10,232 .

$34,868
10,545

$442,497
124,069

$413,256
127,785

*

~T,146"-:
355
471 '

,;!t Dr71l : •

10,828 '
i '';':i?;iC2661

6.930

177,027 .... 155,755

1,843,351

1,983,065 1,804,790'

$27,414 $23,497 $308,311
$0.69

'

$274,275
■' ...' $0,61

$637,836
990

$638,826
155,487
44,125
35,790

$614,803v? 06,480,963i>$6;721,647
Dr2,247 - Dr5,232 1,271

$612,556
156,835
44,125
39,845

3,111

$6,475.731M-$6,722,918
1,876,954 - 1,888,365
529,495 529,495
563,472 > ^ 485,108

i : 3,300 ' , 11,265

Net income — — -V $403,424 $374,862 $3,509,110- $3,831,215
Divs. applic. to preferred stock for the period - " 957,534 957,534

Balance $2,551,576 « $2,873,681',
"Includes provisions for Federal taxes of $87,543 for the current

month and $175,086 for the 12 months ended Feb. 28,. 1942, additional
to the amounts required under the Revenue Act of 1941.—V. 155,
p. 1515. - . ; -/ -y ' p ^

*' ' • • ,,T 1"1 • Ml is-": ^ ivv -•*

Nash-Kclvinator Corp.—Aids Car Dealers—' r

Extension of financial aid to automobile dealers of this corpora-;

tion, to help keep them in business during the next year, will get
under way April 15 with an initial advance that may reach $450,000,
it was estimated on April 10 by Frank R. Pierce, Vice-President. y
The advances, providing the dealers with $10 per month per new

car, are underwritten by the company at no cost to the dealer, to ;

help retailers realize operating cash on cars being held under Gov¬
ernment car rationing order. ^
To cover some of the expense resulting 'from the order rationing

regulations permit the dealer to add 1% per month to the final
retail selling price of the automobile, but the dealer does not get
this until the car is sold—perhaps many months from now, at the
present rate of movement, Mr. Pierce said. > - ' ' - 1 ^ :
The plan is retroactive and dealers may collect for February and :

March, although the program is just going into, effect.
Finance companies serving Nash dealers advance this money, with

the backing of Nash-Kelvinator Corp.,' which also pays the-interests
'

Mr. Pierce said that new car sales are moving, slowly under the
rationing order, but he believes the pace will step up shortly, with,
local rationing boards interpreting the order more liberally and with ;
a better understanding on the part of the public. Many .eligible "*■
buyers now, he declared, don't know that • they ^ can-buy avnew : car, :
while actually the eligibility lists have a very wide range.—V. 155, "
p. 738, C - ;■ y •>:.> . y;

Nashua & Lowell RR. Corp.—Dividend Decreased— -V:
Tlie directors ,have:declared a semi-arinuai ;diyi0end ^f.l$2T5O'ipqr; ;

share on the common stock, payable May 1. to holders .of; record;,?
April 13. . Semi-annual distributions of $3 ..per share, were made on

May 1 and Nov. 1, last year.—V. 141,.p.>2594y;V'-; :r --„ :r.;v. , >

-

National Bond & Share Corp.—AssetValue— - .y -

Corporation's assets at March 31, 1942, after deducting the dividend
of 15 cents per share payable on April 15, were eouivaleuty to $18.06>*';
per share compared with $19.57 per share on Dec..".31,Vt1941;? .

The total assets of the corporation based on marked quotations on"-
March 31, 1942, were distributed approximately as follows:: ' ''• ;

Cash in banks — —_______

. $2,134,638
U. S. Government obligations— 228,500,?'
Receivable for securities sold *6.727-,
Dividends receivable and interest accrued, etc /. y. 20,291?^

Total ——$2,390,156 .

Bonds (other than U. S. Government obligations)161,250. :.
Preferred stocks ... * —. : 797,373
Common stocks — :—y. 3,224,300

Interest on bonds_:____
Amort, of debt, disc &
» expense a;;--*

Other income charges.

• Net income
Earnings per share____
—V. 155, p. 1515. '

National Malleable. & ^teel Castings Co.—Stock Qf- i
fered. Shields: & Co^ offered after the close of business
April 14 a block of 10,000 shares of common stock (no
par) at a fixed price of 16% net. Dealer's discount 50c.

-A,V Earning®, Three Months Ended p- / ' lk
Mar. 28, '42 Mar. 29. '41 Mar. 30, '40 Apr. 1, '39

"Net profit from oper._4 $1,539,602 $987,847 $576,151 ? $348,063
Interest. ' divs., rents & . - • "•> • '
4

miscellaneous income_ 12,315 > 10,999 ' ^ 13,463 "'" 9,134

tNet profit $1,551,917
Other deductions 1,670

1 Prov.4 lor: -Fed;?'norffiaL:?9'.>>:;'T
^income taxes 11,169,500 1520,000 103,000

'■

$998,846 $589,614 $357,197'
8,806 " 15,990 Z'Z: 2,868 :

.y-'r-.i/'.M'

68,000
,. "■ . ,.. .

Net profit" : $300,746 $470,041, $470,625 $286,329'
"After deducting $141,594 in 1942, $124,535 in 1941, $114,928 in 1940,

and $109,923 in 1939, provision for depreciation. tBefore other de-*5
ductions and Federal' income taxes, including $858,500 in 1942 and
$225,000 in 1941 for Federal excess profits tax. -v t»
Note—Earnings per common share were $0.79 in 1942 compared to !

$0.97 in 1941.—V.- 155, p. 1412; '
- 0*- VTv'r*-^Vi'vy .'-'r r J* v •' '•

, National Public- Service Corp.—Sales Postponed—
, ..New Yorkt Trust Co.; trustee for the company's debentures, has'
postponed from April 14 to July 14 the sale at public auction of a

single block of 712,411 shares of Jersey Central Power & Light Co.
common stock, collateral supporting the debentures. The stock was
originally scheduled to be auctioned on Sept. 10, 1936, but the sale
has been postponed from time to time.—V, 154, p. 1598. 1

Nebraska Power Co.—Earnings—
1942—Month—1911

368,830
131,016

;->.75;3i3 '

- Period Ended Feb. 28—

Operating revenues_:'_'l!
Operating expenses, ex-

r eluding direct taxes. !
"Federal income taxes'.
Other taxes*«_--i__._.ii!.
Property? retire, reserve;

^appropriations • ..LciiL
Amort, of limited-term
investments

a'.-a"Z.X* "T , . ...

...Net oper. revenues*..? v: $155,589
Other-'-iricom«'*iilait.-i-^V.>:i-'X'^l8
, «*Vrv-
» Gross incomei'jlu.ii ^
Interest on mtge. bonds'
Interest on deb. bonds_"l
Other int. and deducts.

$792,333 $728,703
1942—12 Mos;—1941

$9,241,960 $8,709,237
r.' /• ■•!V

307,971
'61,169
-69,894

60,800 56,700
1 ZiS. a U;Vt • '

785 •800

4,127,081 ,V
1,086,983
>848,405;^'

688,200

•' :
9,495 .

3,811,947.
666,108 '

l-

822,540': '

^638;400-^
'

11,600 :

$232,169
^••v2,427*

Interest charged to con-;,;.
r struction (credit) ,--r W.

Net! income

' $155,607 *
v6i,875 5

„ 17,500
10,268

2,911

$234,596-'
61,875
17,500
11,157

299.

$2,481,796, $2,758,642-
:->? A--.-532Pw;.3,365^;^
-———X*- £. !i& ■ ■ ■'

$2,482j.328;^$2^62,067^Kr
742,500
210,000
115,610

.»* fSj'

16,398
'■'W'i'

■742,500:
210,000'
114,987

3,840'

,-$68;875 $144,363
Dividends applic,' to preferred stock's for period

$1,430,616w $1,698,'360 •

: y 499.100 : . 499,100

Total — $6,573,078,
Less: Reserves for dividend and taxes__.______-___iLii_-_'71,300

$6,501,778

> ; Balance- V? $931,516 ' $1,199,260'
"Includes,provisions for Federal-taxes of $49,428 for'the current .

month and $79,599 for the 12 months ended Feb. 28, 1942, additional
to the • amounts -required under-the Revenue' Act of '1941;—VT4155^
p.- 1515.::« * •; i ' •4 to?.w;

^ ,>v '.Wva-J '!'• ■y .".'.i*-;;,.*"- **-r/.r- *?-;► .• t-.-v'•%'**•

fNew Bedford Gas & Edison Light Co.—Note Issues-^-
.''.The company has petitioned the Massachusetts Department of Public
Utilities for. approval of an issue to be known as the third series of
serial notes in the amount of $1,000,000, to bear interest at the rate
of 3%.: The notes will:be dated June 1, 1942,. and mature May 31 1957 •
Proceeds are to be used to pay-off an equal amount of temporary notes *
held > by The First National Bank, Boston,.; of an • issue totaling-
$1,750,000. = * ■
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>;.The' company also seeks approval ?of $2,000,000 notes which will be
Issued to The First National Bank, Boston, from time to time. The
notes are1 to be issued prior to June 30.V1943; to be dated aS'Of the
date of issue " and to mature June 30, '1945, with provision for prior
payment at the option of the company, • and to bear interest of
2lA% annually. <V*•'•
• The department' is asked to specify that $750,000 of these notes
are to be applied as payment on the remaining notes held by The First
National Bank of Boston. The balance-is to be used for betterments
and additions to plant or replacement'of special funds.—-V* 154, p. 1005.

'

New England Gas & Electric Association—Output—
For . the week ended April 10, the association reports electric output

of 10,868,350 kwh. This is an increase of 490,299 kwh., or 4.72%
above production of 10,378,051 kwh. for the corresponding week- a year
jp.g"0'.: ^ ^ .v^Sr' }V "
v Gas. output for the April. 10 week is reported at 109,910,0(10 cubic feet,
an increase of 6,857,000 cubic feet, or 6,65% above production of
103,053,000 cubic feet in the corresponding week a year ago. :

Output for March Higher—
( For the month ended March 31; ;the, association reports electric
output of 49,876,940 kwh. This, is an. increase of .4,109,756 kwh., or
8.98% above production of 45,767,184 kwh. for the corresponding
month a year ago. <

; Gas output is reported as 538,100,000 cubic feet,, an increase of
16,280,000 cubic feet, or 3.12% above production of 521,820,000 cubic
feet in corresponding month a year ago.—V. 155, p. 1515.

New England Power Association—Output Up 8.25%—
, Total production in kilowatt hours, both generated and . purchased of
New England Power Association and subsidiaries for the week ended
April 11, 1942 (the amount available for New England Power Associa¬
tion and other reporting companies and secondary sales to other utili¬
ties), was 55,455,129 as compared with 51,228,746 kwh., for the week
ended April 12, 1941, an increase of 8.25%.
For the preceding week ended April 4, 1942, output was 55,322,052

kwh.i an increase of 5.28% as compared with the corresponding week
last year.—V. 155, p. 1413.

New England Power Co.—Bonds Called—
t A total of; $95,000 first mortgage series A 314 % bonds, due Nov. 15,
1961, has been.called for redemption on May 15, at 314% and accrued
interest. Payment will be made at the New England Trust Co., Boston,
Mass.—V. 154, p. 1381.

, New England Telephone & Telegraph Co.—Vice-Pres¬
ident Granted Leave of Absence— '

President John J. Robinson oh April 10 announced that J. E.
.Harrell, Vice-President and director of the company, has been granted
a leave of absence, and will immediately enter the War Department
In Washington as a member of the staff of Lieutenant-General
Brehon Somervell, Chief of Services and Supplies. Mr. Harrell is
a director of the Boston Chamber of Commerce and of the New
England Council. . i
Bartlett T. Miller, former General Commercial Manager of the

company, was appointed Assistant to the President, and will be- in
charge of the companies public relations work. Mr. Miller is com¬

munications chairman of the Massachusetts Committee on Public

Safety and is widely known throughout New England for his work on
Civilian Defense.-

Earnings for Month and Two Months Ended Feb. 28 ^ ,

Period End.Teh. 28-^- 1942—Month—1941 1942—2 Mos,—1941
Operating revenues $7,175,745 $6,729,405 $14,654,844 $13,675,674
Uncollectible oper. lev..; : 1Q.750 4 ? 16,075 . 15,511 25,459

j-r^New York Central v ./

"includ. leased lines—
. Loaded.'C-i-l-'—
Received '

Total

Pitts, & Lake Erie—

Recleved 4

% Total -iwii-1—
—V. 155, p.,1515,

-Week Ended April 11 Week Ended
' i1942

*4 46,318
V 55,764

1941
. -43,858 .4

; ' .31,540 ; •

1940
4 37,350
; 35,618

April 4, 1942
46,422
54,836

. 102,082 75,398 72,968 101,258

8,663
OC 9,221V,

6,964
3,252

8,548 i
4,824

8,379 4
7,807 i;

17,884 10,216 10,372 16,186

New York City Transit System—Earnings—,
(Includes BMT, IRT and IND Division) , 4, ; . 4

1 Period End. Oct. 31— 1941--Month—1940 1941—4 Mos.—1940
Total oper. revenues___; $10,116,911 $9,989,757 $37,345,009 $36,566,671
Operating expenses ___ 8,175,269 7,165,370 31,459,395 28,165,213
Operating rentals 43,056 24,491 118,834 89,067

Inc. from operation^.
Non-operating income-

Excess of revs, over*
operating expenses.

—V. 155, p. 1413.

$1,898,586
: 35,024

$1,933,610

$2,799,896
31.820

$2,831,721
v::v./4>4S'44*-.

$5,766,779
141,620

$8,312,391
127,137

$5,903,399 $8,439,528

-Exchange OfferNew York & Greenwood Lake Ry»-
Approved—r .

The .exchange offer jvhich Erie RR. reorganization managers propose
to make to holders of New York & Greenwood Lake Ry. 5% prior lien
bonds was approved April 13 at a hearing before Special Master William
L, West at Cleveland. .See, also V. 155, p. 1515.

New York Telephone Co.—Earnings—
Period End. Feb. 28— " 1942—Month—1941 1942—2 Mos.—1941

Operating revenuesd. $18,836,780 $18,155,005 $38,849,374 $37,236,186
Uncollectible oper. rev;_ - • • 43,703 58,003 96,022 -.126,886

Operating revenues.. $18,793,077 $18,097,002 $38,753,352 $37,103,300
Operating expenses 12,028,014 11,296,185 24,601,041 23,080,957

Net oper. revenues— $6,765,063
Operating taxes ... 4,119,870

■
.

Net operating income $2,645,193
Net income —: 2,279,823
—V. 155, p. 1413.

$6,800,817 $14,152,311 $14,028,343
3,502,082 8,615,896 7,038,112

$3,298,735 $5,536,415 $6,990,231
2,986,739 4,726,657 6,340,649

Norfolk & Western Ry.—Carloadings—
Week Ended— " April 11, '42 Apri[ 12, '41 April 4/42

Cars loaded — ...i.. 23,381
Received from connections...—„ 7,371

7,982
5,085

22,825
7,043

30,752 13,067 29,868
April 11, '42 April 12, *41

______ 312,868 294,064
92,772. 86,675

405,640 380,739

Operating revenues __ $7,164,995 $6,713,330 $14,639,333 $13,650,215
Operating expenses4,932,441 4,568,714 10,067,984 9,393,019

Net operat. revenues. $2,232,554 $2,144,616 $4,571,349 $4,257,196
Operating taxes 1,004,053 853,307 2,026,291 1,685,927
'

Net operating income $1,228,501 $1,291,309 ' $2,545,058 $2,571,269
Net income ^ 654,249 865,457 1,727,454 1,681,352
—V. 155, p. 1515.

Newmont Mining Corp.—Per Share Worth—
Estimated Net Worth per Share, March 31, 1942

Cash and all-other net quick assets (after provision for all taxes
includ. income and excess profits taxes on income to March

Stocks-of U. S. and (Canadian corporations, listed, -at market——
Stocks of British corporations, listed, at market.—^—
Shares and notes of non-listed corporations and other undertak¬
ings (fair value as fixed by directors Dec. 31, 1941, with ad¬
justments at realization and cost)...

$3.30
26.80
1.29

8.87

/ Estimated net worth per share—
i—V. 155, p. 697.

... $40.26

New Orleans Public Service Inc.—Earnings—
1942—Month—1941 1942—12 Mos,

$2,139,296 $1,916,951 $22,782,744 $20,
. Period Ended Feb. 28—

Operating revenues
Operating expenses, ex-
: eluding direct taxes. 865,213
.♦Federal income taxes. 326,274
Other taxes ... 245,896
property retire, reserve
appropriations —

787,301
140,968
242,400

10,047,624
2,147,467
2,878,995

—1941;

217,459

,963,691
,221,020
,756,435

249,515 • 197,700 • 2,802,838 2,365,291

Net oper. revenues—_ $452,398
Other income (net)i___" 290

$548,582 f $4,905,820 $4,911,622
' "

108 - 3,786 2,576

Gross ' income—
Interest on mtge. bonds

$452,683 : $548,690 $4,909,606 $4,914,198
,..v6v. 170,847 178,755 * 2,058,539 2,170,783

Other int. and deducts. 19,981 20,621 304,260 265,575
•Interest Charged to con- "
structioh ' (credit) — '. 900 —

* ' Net income $261,860 $349,314 $2,547,707 $2,477,840
IMViderids applic/to preferred stock for period " " 544,5861 544,586

Balance $2,003,121 $1,933,254

♦Includes provisions for Federal taxes of $92,900. for the current
month and $184,900 for the 12 months ended Feb. 28, 1942, additional
to the - amounts required under the Revenue Act of 1941.—V. 155.* ,

P. 1516.n . - ■ -

• New Process Co.—50-Ceht Common*Dividend—
'

The directors have declared a dividend' of -50 cents; per. share on
the common stock, no par value, and a regular quarterly dividend of
l%%on the preferred stock, both payable May 1 to holders of record
April 20. Distributions of 50 cents each were made on the common

fStock on May 1, Aug. 1 and Nov. 1, 1941, which was followed by a

^ear-end dividend of $2 per share on Dec. 29.—V.-154, -p. 1632;;

Now York Air;Brake Co.—Earnings—
- Three Months Ended March 31— . 1942 1941
Net income -i. $1,451,961 • $638,600
Reserve for est. Fed. inc. & excess profits taxes 1,224,500 410,620

. Net income after taxes—. —; . $227,461 $227,980
Note—The provision for Federal income and excess profits taxes

for the three months ended March 31, 1942, is based upon the exist¬
ing Revenue Act, plus a reserve of $175,000 to apply against possible
increased rates; since the amounts of such taxes depend upon earn-
ings'for the full year, they can only be estimated at this time. The
'■above figures Tor three months ended March 31, 1941, have been
adjusted to reflect increased Federal income and excess profits taxes
subsequently enacted.—V. 155, p. 1216. '

v New York Central RR.—Carloadings—
r Below is statement of revenue cars loaded at stations and received
from connections for the New York Central, including leased lines and
•the Pittsburgh & Lake Erie RR., week ended April 11, 1942.

the gas properties of Union Electric Co. of Illinois and Iowa Union
Electric Co. is reserved for further consideration.
'.j Holding companies which North American is required to dispose of
are listed as follows: - , .

,

Washington Railway & Electric Co.—May retain Potomac Electric
Power Co. and the Washington & Rockville Railway Co. '•'"•
Washington & Rockville Railway Co.)—May retain Braddock Light

& Power Co., Inc. .••••, :. •'
North American Light & Power Co.—Dissolution of this company

> has already been ordered by the Commission. In a prior proceeding
the company had indicated to the Commission its desire to dissolve.
Northern Natural Gas Co.—May retain Peoples Natural Gas Co.,

and its transmission lines in combination with the properties of
Peoples.
Illinois Traction Co.—May retain the electric and steam heating

properties of Illinois Iowa Power Co. and Kewanee Public Service Co.
The major portion of the properties of Illinois Iowa Power Co. are
retainable as a single integrated system and the remainder of its
electric propeities are retainable as additional systems.

.•I Illinois Iowa Power Co.—May retain its electric and steam heating
properties.
Des Moines Electric Light Co.—The Commission found that this

company and its subsidiary, Iowa Power & Light Co., together oper¬
ate a single integrated electric utility system and a steam heating
business which may be retained in combination ;with the electric
operations. %:/■■■/••

, - : , , •
With respect to the gas operations conducted within the holding

company systems of Illinois Traction, Illinois Power and Des Moines
Electric, the Commission made no determination, reserving the ques¬
tion of their retention for further consideration.
Included in the 56 companies in which North American is ordered

to divest itself of securities are the Pacific Gas & Electric Co. and the
Detroit Edison Co.

• - The order provides to the holding companies in the North American
Co. system, generally, an opportunity to indicate their desire to retain
any other single integrated system than the one designated by the
Commission.—V. 155, p. 1314.

Northern Indiana Public Service
2 Mos. End. Feb. 28—

Total operating revenues ,

Total operating expenses ;___ —...

Utility operating income _—____^_^^«—;

Other income (net)

Gross income
Income deductions —

Net income before Federal income taxes—.
♦Federal income and excess profits taxes

Net income _

Co.—Earnings-
1942 1941' ;

$4,128,152 $3,634,062
2,827,836 2,501,908

$1,300,316 $1,132,154
1,056 •2 '981

$1,301,372 $1,133,135
374,894 .372,374

$926,478 $760,761
511,184 303,556

$415,294 $457,205

Total ——:
Year to—»

Cars loaded ^

Received from connections

—V0t155,~p7"l5T6".
North American Co.—Must Give Up All But One Sys¬

tem—SEC Order Allows Holding Firm Year to Dispose
of Interests in 56 Units—Limited to Union Electric Co.
of Mo.—

The Securities and Exchange Commission issued an order April 14
limiting the North American Co. System to the electric operations
of the Union Electric Co. of Missouri and its subsidiaries, leaving the
retention of the gas business of Union Electric's subsidiaries for fur¬
ther consideration.1 Company is given one year to comply.
In a drastic order, the Commission ruled that North American Co.

may retain but a single integrated system and ordered it to dispose
of its interests in 56 companies, including seven holding companies
embraced in the North American Co. System.
The Commission in its findings said that "through the ownership

of securities, directly and indirectly, of the companies in the system,
North American controls an empire whose aggregate value is stated
at a figure in excess of $2,300,000,000. Union Electric Co. of Missouri
had total assets as of Sept. 30, 1941, of $272,515,661.
"We have stated, and we again emphasize the fact, that, under

the standards of the' Act, difficulties of the disposition have no bear¬
ing at all on whether any."particular" interest is retainable;-and that
such difficulties are pertinent only to the question when compliance
with our order of divestment should be enforced," the SEC said.

Consequently, the Commission added, respondents' references to
adverse market conditions for the sale of securities have no relevancy
whatever at this time. The statute provides a year within which the
company may comply with the order with the right if conditions
prevent compliance to ask for an additional year, the Commission
said."And even * at that Time, our orders under section (B) {1) are
not self-enforcing, for under the Act compulsory compliance can
occur only after the Commission makes application to a court."
: • The Commission then proceeds to touch on methods of compliance
with its order. The opinion states: "It is appropriate also to point
out once again that compliance with our section 11 (B) (1) orders
need not always be effected by the outright sale of properties for
cash. It seems clear that a very large part of the divestments and
dispositions necessary to comply with section 11 .(B) (1) and our
orders thereunder may he effectuated by stock dividends, by ex¬
changes of portfolio securities with the security holders of the holding
company, and through the exchange of properties between systems.
It may be these methods of practice will overshadow sales."

• .In. a voluntary program ,of compliance with section 11 (B) (1),
originally proposed by the North American Co., the Commission points
out it contemplated the retention of Union Electric Co. of Missouri
as its maior investment,- and use of the proceeds of liquidation of
other holdings to acquire properties which could be integrated with
;the Union- Electric properties.. Again in oral argument before the
Commission counsel for North American stated that, if required to
elect a principal system, the Union Electric properties would be

. chosen.; - ^ „

However, the findings of the Commission allude, the management
of the North American Co. last February planned to sell the com¬
pany's entire holdings of 2,695,000 shares of common stock of Union
Electric Co.. of Missouri, but the offering was postponed at the last
minute because of unsettled market conditions. Plans for the sale
were welL advanced, prospectuses had been prepared and a large
•underwriting group had been arranged. A few days before the sale
was- scheduled, however, Edward L. Shea, President of North American,
announced that the directors had decided to await more settled market
conditions before taking further action with regard to the proposed
sale of the company's- holdings of Union Electric Co. of Missouri
common.

While the Commission has based its order on retention of the electric
utility operations of the Union group as North American's principal
system, the Commission says it has decided to afford North American
a further opportunity to present argument as to whether it desires
any system other than the electric utility operations of the Union
group as its principal system.
> The North American company group, according to the Commission,
comprises 80 companies operating in 18 states and rendering electric
service alone to more than 3 million customers spread over an area
of some 165,000 square miles with a population in excess of 12 mil¬
lions. Although electricity is the principal service rendered, the system
companies carry on extensive gas and transportation services, heating
and coal mining and diverse activties.
The integrated public utility systems and other businesses to which

the various holding companies in the North American Co. system are
to limit themselves under the Commission's order are as follows;

r North American Co.—May retain electric operations of Union Elec¬
tric Co. of Missouri and its subsidiaries, and the businesses carried
on bv Union Colliery Co. and St. Louis & Belleville Electric Railway
Co. The retention of gas operations of Union Electric's subsidiaries and
of St. Louis County Gas Co. are reserved for further consideration.
Union Electric Co.—May retain the electric properties operated by

itself and its subsidiaries, its steam heating business, Union Colliery
Co. and St. Louis & Belleville Electric Railway Co. The retention of

♦Includes a provision in lieu of excess profits tax.—V. 155, p. 1315.

Northern States Power Co. (Del.)—Weekly Output—
Electric output of the Northern States Power Co. system for-the

week ended April 11, 1942, totaled 33,926,000 kwh., as compared with
31,710,000 kwh. for the corresponding week last year, an increase of
7.0%.—V. 155, p. 1516. . -

Norwalk Tire & Rubber Co.—Resumes Preferred Div.
The directors have declared a dividend of 87Va cents per share on

the 7% cumulative preferred stock, par $50, fcr the quarter ended
Dec. 31, 1940, and a further dividend of 43% cents per share on
the same issue on account of the quarter ended March 31, 1941, both
payable May 11 to holders of record April 25. The previous pay¬
ment, HVz cents per share, was made on Oct. 1, 1940.—V. 154, p. 1701.

Northwest JJancorporation—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on the

common stock, payable May 25 to holders of record May 9. A like
amount was disbursed on Nov. 25, last, as compared with 20 cents on
May 26, 1941, and 10 cents each on May 25 and Nov. 25, 1940.—
V. 155, p. 923. ,* '

Northwest Airlines, Inc.—Operations Depart. Changes
Pres. Croil Hunter on April 11 announced that greatly expanded

operations of Northwest Airlines have led to a major reorganization of
Its operations department.
W. Fiske Marshall, who was formerly eastern division superintendent

with jurisdiction between Billings and Chicago, fills the newly-created
position of operations manager under George Gardner, Vice-President
in charge of operations. In this capacity he" will supervise operations
on the entire system. ; ,

Capt. R. L. (Lee) Smith, the company's third pilot in seniority,
takes over Mr. Marshall's former position as superintendent of the
eastern division.
A pilot on the Seattle-Billings run, Capt. Frank Judd, has been

named superintendent of the northern division.
The three new executives take over their duties immediately.
Another addition brought about by the Northwest Airlines reorganiza¬

tion was the recent appointment of Frank E. Caldwell, former chief of
the-investigation division of the civil aeronautics board, as a special
assistant to Mr. Gardner.—V. 155, p. 1414.

Ohio Public Service Co.—RFC Loan Approved—
The Securities and Exchange Commission has approved a plan of

the company to btrrow $8,000,000 from the Reconstruction Finance
Corp. to finance construction of a new power plant.
The plan provides for the formation of a new company, Ohio River

Power Co., and the acquisition of all of the latter's stock by Public
Service for $500,000.
The power company will issue to the RFC its 15-year 4% serial

note in the amount of $8,000,000, which is to be guaranteed by
Public Service. * The proceeds will be used to construct a generating
station site and a transmission line from, the new plant to the
Public Service lines, a distance of 75 miles.
Public Service will operate the new plant under a rental agree¬

ment providing for the annual payment of a minimum of $1,000,000,
which will be applied by the power company to principal and interest
payments on the loan and its operating expenses. The rental agree¬
ment is to be assigned to the RFC as additional security.—V. 152,
p. 2714.

165 Broadway Building, Inc.—Securities to be Dealt
in Separately—
The National Uniform Practice Committee of the National Associa¬

tion of Securities Dealers, Inc., on April 14 announced:
"We are informed that the company's securities were originallv

issued pursuant to a plan of reorganization in units consisting of $60
principal amount of income debentures due May 1, 1958, and one share
of common stock with each $1,000 principal amount of sinking fund
loan certificate 4V4S/58 or of the general mortgage 5s/58. c" ; .

"We are further informed that the securities are still being quoted
as units even though they are separate and distinct instruments and
are transferable independently. In addition, we are informed that
scrip certificates for fractional shares of common stock will become
void on and after May 1, 1942, when the stock allocable to all
such scrip may be sold and the proceeds held for distribution to the
scrip holders pro rata upon surrender of their scrip.
"Accordingly, the loan certificates, the debentures, and the common

stock should be quoted and dealt In separately and not as units."—
V. 153, p. 996.

, -Ji/

Otis Steel Co.—Court Refuses to Halt Merger Vote-
judge Charles J. McNamee at Cleveland, April 10, refused to halt a

stockholders' vote on proposed sale of Otis Steel Co. assets to Jones &
Laughlin Steel Corp.

He denied an injunction in a stockholder's suit brought by Mrs.
Jeanne P. Daus of Shaker Heights, Ohio, who contended an Otis liqui¬
dation plan to be submitted to stockholders April 24 was illegal and
deprived preferred stockholders of "vested rights."
r" The Judge described the plan as "unique and unusual in its formal
aspects," but asserted it nevertheless conformed with the statute and
Otis's articles of incorporation.—V. 155, p. 1217.
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Overseas Securities Co., Inc.-^Quarterly Report—>■■■
The net assets of the company as of March 31, 1942, based on

market quotations, before. ..deducting the outstanding debentures,
amounted to $1,437,838, equivalent to $1,687.60 per $1,000 of deben¬
tures, as compared with $1,743 on Dec. 31, 1941, and with $1,903
on March 31, 1941. After deducting the outstanding debentures at
parl(, the net assets per share of outstanding capital stock were
equivalent to $4.15, as compared with $4.49 on Dec. 31, 1941, and
with $5.45 on March 31, 1941. <

Income Account for Quarter Ended March 31

yy. •■ Y Y^Y71942 1941V 1940 'V1939 .
Inc. from opers.—Divs._ $14,628 $14,679 $13,488 $12,153
. Interest ___. _____ 3,010 3,540 4,406 ' ' 2,390

Total •___

Expenses
Interest on debentures-

N^t profit from opers.
Net loss from sales of

$17,638 IJ
5,143

... 10,650

$18,219
5,172 -

10,650

( $17,894
5,453

V;i 11,118

$14,542
5,467
11,413

$1,844 $2,398 $1,323 . "$2,337

3,970 7,359; • 42,571 20,441

$2,126 $4,962 $41,248 $22,778Net loss for period
"Loss. 'Y'Y Y'YY :>Y ■ >' iYYYyY',

v Notes—During the 1942 period, as shown in the statement of profit
--and loss account, there occurred a net unrealized appreciation of
$45,300 on securities owned, based on market quotations at Dec. 31,
1941, and March 31, 1942, 'Y' .•: V
.v Profits and losses from sales of securities have been computed uni¬
formly by the company since its inception on a first-in-first-out basis.
No charge has been made against income on account of amortiza¬

tion of debt discount and expense, the entire amount of which was
written off against paid-in surplus when the company's debentures
were issued. If this write-off had not been made, the proper propor¬tion of the debt discount and expense chargeable as amortization
against income for the period would be $1,499. •. Y '; . • - ■
v v ■ V Balance Sheet, March 31 V , .

Assets— 1942 1941
♦Cash; ________ ____ $19,622 $28,273
Due for securities sold but not delivered _ 8,912
Accrued interest and dividends receivable 7,431 7,477
Deposit in connection with securities purchased , . •<

on "a "when issued" basis 9,000 . ', ', YYv'y •
Investment securities 1,477,647 1,610,444
Prepaid expenses 1,068 908

Total ___ $1,523,681 $1,647,102
Liabilities—

DUe for securities bought but not received—. $5,318
Cqllateral loans payable • 55,000
Sundry accounts pay., accrued Fed. taxes, etc. 17,650
Accrued interest on debentures 7,875
5% gold debentures.. —_____ 852,000
Capital .-/stock i-___ ' 141,151
Paid-in surplus _____ 2,698,683
Profit and loss deficit i_; ;• 2,253,995

$17,783
Y. .7,875

852,000
J725.434
2,149,687
2,105,676

; Totjal : —. $1,523,681 $1,647,102
"Includes $13,500 ($13,150 in 1941) on deposit for matured bond

interest. tRepresented by 141,151 shares with par value of $1. ^Rep¬resented bv 141.151 no par shares after deducting 8,489 shares in
treasury.—V, 155, p. 402.

Pacific Coast Cement Co.—Bonds Called—
'' All of the outstanding first.mortgage 6 % sinking fund gold bonds,series A, dated Dec. 1, 1927, have been called for redemption as of
June1942, at 101 and interest. Payment will be made at theChemical Bank & Trust Co., trustee, New York, N. Y., or The First
National Bank of Chicago, Chicago, 111., or at The National Bank of
Commerce, Seattle, Wash.—V, 150, p. 4135.
YYY'Y'YYYY;Y'':YYi.YYYYY:^Y-yY;YYYYY ■

Pacific Gas & Electric Co.—Court Upholds SEC— *
r .The Federal Circuit Court of Appeals at San Francisco on April 14upheld a ruling of the SEC that the company is subject to the Com¬mission's control under the Public Utilities Holding Company ActThe Commission's finding was based on the fact that 17% of thestock is held by the North American Co.
.Since the Holding Company Act was enacted by Congress in ~ 1935Pacific Gas has obtained authorization from the California State Rail¬road Commission to issue and sell 400,000 shares of 5% first preferredstock and sold about half the issue. The SEC refused to authorizedthe sale.—V. 155, p. 1414.

Pacific Telephone & Telegraph Co.—Earnings—
Y-. Period End. Feb. 28— 1942—Month—1941 1942—2 Mos —1941
Operating revenues $7,555,435* $6,404,559 $15,275,737 $12,951,002Uncollectible oper. .rev. 29,600 . 20,700 55,200 40.400

■ Operating revenues __

Operating expenses
$7,525,835 $6,383,859 $15,220,537 $12,910,602
5,117,659 4,354,390 10,651,546 8.964,215

$2,029,469
956,261

$1,073,208
1,691,861

$4,568,991
2,356,354

$2,212,637
3,735,448

$3,946,387
1,910,585

$2,035,802
3,268,771

Net operat. revenues- $2,408,176
Operating taxes 1,211,085
*r Yy-; ,,YY' .... .

Net operating income $1,197,091
Net income 1,960,069
—V. 155, p. 1517..; . - "

Patino Mines & Enterprises Consolidated (Inc.)—To
Pay Dividend of 75 Cents—
The directors on April 15 declared a dividend of 3s. 9d. per sharepayable April 30 to holders of record April 24. . Payment will be madein United States funds at the rate of 75 cents per share On Feb 28this year, a distribution of 50 cents per share was made ' '
Payments during 1941 were as follows: Jan. 15, 60 cents; June 5,50 cents; Sept. 30, 25 cents; Oct. 28, 30 cents, and Dec. 30, 50 cents.—

r\v 155, p. 698.. • •''.V:'.yv"-.:' Vv v • V'.-.
-.A.-*. *• ■-

t. ■'/_'< •' ' v v..' • '■ • ?■ ' , '> <X /I.;. , V '« • ' A

f; Packard Motor Car Co. (& .Subs.)—Annual Report—."
•Consolidated Income Account for Calendar Years ' r

h ' ' V941 °1940 1939 1938 VSales ——___ $100,817,403 $69,235,169 $63,425,063 $48,340,555Cost of sales—_______ 91,383,195 62,535,301 58,560,979 46,068,581Depreciation — 1,296,624 1,309,656 1,449,352 1,742,835

Gross profits
Other income _Y. ':i

- $8,137,584 $5,390,212
314,959 256,713

$3,414,732
277.566

$529,139
262,854

Gross income Y.
'Selling, gen. & admin.
. expenses
Recoveries on claims for
deposits in Closed bks.

Red; in res. for deprec.
in val. of investments

Profi jon sale of inv_ etc.
Writedown of securities
Provi for foreign...ex-
| change loss ______

Prov.' for Fed. inc. tax
;Add'l provision for prior

years' taxes
__ *

Prov. for est. commit. &

V invest, losses _______

Profit from fac. oper.
Net profit from.oper. of.
branches and subsid._

$8,452,543

3,763,491

Crl2,888

Cr7,047

1,300,000

2.100,000

$1,308,987

752,337

$5,646,925

4,563,234

Crl83,273

Cr89.630

35,317

250,000

225,000

$846,278

Dr72,131

$3,692,298 $791,993
■

■; • r y

2,933,263 2,553,148

, Cr56.427
Crl6.420 Crl47,569

21.961 ;•

i 45.454
180,000 -

$528,040 t$l,557,159

17,827 , Dr81,159

. Net profit
Previous surplus ____!
Dividends

$2,061,323 $774,147
-3.456.228 13,448,802
1,499,134 - ______

- $545,867 t$1.638.317
12,902,935 • 14,541,252

Total surplus ___i $4,018,418 $14,222,950 $13,448,802 $12,902,935Shares com. stock out-,- ; • •• • • • •• - ••• .•••,•
; standing (no par)^_^ 15,000,000 .15,000,000 -.15,000,000 15,000,000Earnings per snare on

. , -

common «to'ck L____ *0.23 V $0.05 V $Q 04 • ^ Nil*

"Excludes wholly-owned English subsidiary. fLoss. • ■

- VVVVV'A-v.'v Consolidated Balance Sheet, Dec. 31 ,

, . lExcluding wholly^owned British subsidiary.] . •

Assets "*•!j.- v ► •,*' \ i* y .. .1941.,
"Property investment —$25,510,808
Rights, franchises, etc. — l

Mortgage and miscellaneous investments______ ' - 218,828
Investment ins and advances to English sub- -

sidiary (cost)' ———__ 185,135
Inventories — — ———12,758,516
Accounts receivable —_• - 5,557,240
Deferred instalment notes after reserve 2,841,455
Municipal and Canadian bonds___^__ 954,311
U. S. Government securities 4,716,994
Cash L-—--—' 29,494,657
Cash: in closedbanks—' 94,641
Deferred charges .' —351,310
Accum. unbilled costs in resp. of cost plus fixed

, fee aircraft engine contracts. 14,135,790

1940 l::
$25,790,068

l
v; 312,199

J*

185,135
10,118.436
2,472,248

; 2,983,556
972,234

rr 1,878,981
35,015,111

94,616

487,324

Total ;_V- •——---—-----

Liabilities—
tCapital stock —
Accounts payable and payrolls
Miscellaneous liabilities. .

Miscellaneous current reserves

Advances by customers under sales contracts-.
Provision for income tax —

General reserve
Advances by customers under aircraft engine
contracts f -J

Reserve for estimated commitments and^ in¬
ventory losses- iv—• -i—

Reserve- for cash in closed banks—

Surplus — :

$96,819,687 $80,309,911'

$30,000,000
10,464,638

662,338

1,493,798
1,831,814
1,613.209

32,618,751

2,100,000

16,035,139

$30,000,000
5.568,637
v 610,537

1,929,529
26,151,306

576,952
1,250,000

14,222.950

r Total .•— —$96,819,687' $80,309,911
"After depreciation. tRepresented by 15,000,000 no par shares, in¬

cluding 8,660 held in name of trustee for account of company.—V. 155,
p. 1517.

.

Panhandle Eastern Pipe Line Co.—Agent Appointed
.

v The. Chemical Bank & Trust .Co. has been appointed sinking fund
agent and dividend disbursing agent for the 5.60% cumulative preferred
stock.—V. 155, p. 1517.. •; '

f

■ Pennsylvania Glass Sand Corp.—Earnings-
Years Ended Dec. 31— ' 1941 >»• 1940

"Net profit ■; —.: .w $746,937 %: $806,837
Earnings per common share—.*—_____ $1.83 $1,97
/ "After all charges,, including Federal and State taxes.—V. 155, p. 924.

Pennsylvania Electric Co. (& Subs.)—Earnings—
12 Months Ended Dec. 31— 1941

. 1940
Gross operating revenues — $12,805,785 $12,180,896
Operating revenue deductions (including taxes) 8,852,726 7,968,067

; Operating income $3,953,059 $4,212,830
Other income (net)__ —_______ 4,099 2,435

Gross income $3,957,158 $4,215,264
Income deductions — _______ 2,009,358 2,087,600

Net income $1,947,799 $2,127,665
Note—No provision has been considered necessary for excess profits

tax under the Excess Profits Tax Act of 1940 for the periods covered.
—V. 155, p.; 1125. .

Peoples Drug Stores, Inc.—March Sales—
y Period End. Mar. 31— T 1942—Month—1941 1942—3 Mos.—1941
Sales" $2,447,017 $2,144,194 $7,241,260 $6,244,826
—V. 155, p. 1217.

•< '' ' '&$.[ 11 ' :.' K- ' - ii - - r, J

Peoples Natural Gas Co^—Enters Protest—
, - Company filed, on April 8 in Harrisburg" exceptions to the recent
ruling of the Public Utility Commission ordering the company to pay
refunds amounting to $1,900,000 for 1940 to 150,000 domestic con¬
sumers in 13 western Pennsylvania counties. The action auto¬
matically prevents the Commission's order from becoming effective
until after it has passed on the exceptions and issues a final order.
The case has been pending since .1937.—V. 149, p, 3725. . _

Petroleum Corp. of America—Asset Value—; ..

. Net asset value of 1,870,200 shares of capital stock of corpora¬
tion outstanding at the close of business March 31, 1942, was $6.38,>
the company reports. Net asset value of shares outstanding at Dec,
31, 1941, was $7.10.—V. 155, p. 1517. / , '

Phoenix Securities Corp. — Semi-Annual Report-
Walter S. Mack, Jr., President, states in part:

•

The net asset value of corporation as at Feb. 28, 1942, was $9,053,450
after deducting the amount of the regular dividend on the preferred
stock payable April 1. 1942. In computing this figure market quota¬
tions as at Feb. 28, 1942, were used in valuing securities having quoted
markets; in the case of items having no quoted market, the lower of
cost or fair value, as estimated by the board of directors, less reserve,
was used.. No provision was made, however, for taxes which might
be payable in the event of the realization of the unrealized appreciation
on investments as at Feb. 28, 1942.

, •

This net asset value of $9,053,450 was equal to $117.11 per share on
the $3 convertible preferred stock outstanding. After deducting the
amount of $50 per share in respect of the outstanding preferred stock
the indicated net asset value of the common stock as at Feb. 28, 1942,
on the above basis was $6.22 per. share. Any comparison of this figure
with net asset values previously reported must take into account the
distribution on Nov. 24. 1941, of one share of common stock of Celotex
Corp. for each five shares of common stock of Phoenix Securities Corp.
The value of that dividend on the date of distribution (approximately
the same as at the present time) was $1.44 per share of common stock-.
For comparative purposes, therefore, it is appropriate to use an
adjusted net asset value of $7.66 per share of common stock as at
Feb. 28, 1942; such adjusted value compares with a net asset value
of $7.53 per share of common stock reported as at Feb. -28, 1941, a
•year ago, and compares with a net asset value of $14.65 per share of
.common stock reported as at Aug. 31, 1941. • / : . * ' ' ' " - :
r Pepsi-Cola Co.—Corporation now owns 482,900 shares (25.4%) of the
capital stock of Pepsi-Cola Co. This stock was received pursuant to a
merger between Loft, Inc., and Pepsi-Cola Co. which was consummated
on June 30. 1941. . '

I United Ciear-Whelan Store# Corp.—Corporation now holds .23,319
shares (36.6%) of the $5 cumulative preferred stock and 2,366.209
shares (41.4%) nf the common stock of- United Cigar-Whelan Stores
Corp. "This company for the year 1941 reports progress. The net
profit, after all charges, bond interest and taxes, was $400,636 as
compared with $120,946 for the previous year. 'r:V:/-> -
; Celotex Corp.—The greater part of corporation's investment in the
common stock of this company was distributed on Nov. 24, 1941. to the
holders of common stock. Corporation and its wholly-owned sub¬
sidiary, Central Securities Corp., now own only 10,916 shares of the
common stock of Celotex. <• "'' v.' .••. ■

- South Coast Corp.—Corporation owns 28.6% of the common stock of
The South Coast Corp. Some months ago an offer was made by
Celotex Corp. to purchase corporation's holdings of common stock of
The South Coast Corp. at a price of $3.70 per share, which would total
.'$344,470 for. the entire block of stock.". This offer was made subject
to. the securing of necessary permissive action by the Securities and
Exchange Commission and was approved by directors upon that con-
•dition: A hearing on the application of Celotex Corp. for permission
<:to consummate this transaction is expected to be held in the near
future.
r The net income of The South Coast Corp. for the fiscal Year ended
Jan. 31, 1942. was $506,627, equivalent to $1.24 per share of common

stock, as compared with'.a net loss-of $226,842 for the previous
•fiscal year. •' ■ . ;; -

, Consolidated Motor M ines. Inc.—Corporation owns 35.2% . of the
capital stock of Consolidated Motor Lines, Inc., a large over-the-road

trucking concern operating, in: New England,. New-York, New Jersey
and Philadelphia. Owing to improved, operating efficiency and in->
creased defense operations, earnings for the year 1941, after all taxes
but before contingent reserves of. $53,000 charged directly to surplus,
amounted to $312,852 as compared with $120,331 for the previous year,-
National Brass & Copper Co., Inc.—National Brass & Copper Co., Inc.,

a wholly-owned subsidiary of corporation, showed earnings of approxi-t
mately $55,000 after all charges and taxes for the fiscal year ended
Aug. 3i, •i94i,:;.;v ;•••■': V '

Statement of Income for Six Months Ended.Feb; 28, 1942
Dividends received in $782,583
Interest received^—— 3,025

*• Total'income T—•• $785,608 •
. Operating expenses: 105,214
'

Interest, etc., 34-,328

^Excess of Income over' expenses. $640,065
Profit on sale of securities based on average adjusted book

;■ : values *806,404'

•4\Nei profit (before adjustment of investment values)! $1,452,469
Balance Sheet as at Feb. 28, 1942 ,;■

Assets—Cash in banks and on hand, $106,761; investments, $7,-
102.486; loan receivable, $11,050; accrued interest receivable, $217;
prepaid expenses, $10,696; furniture and fixtures, $1; total, $7,231,211.
Liabilities—Bank loan payable, $950,000; accounts payable, $6,116;

accrued expenses, ahd taxes other than Federal income, defense and
excess profits, $44,679; liability for Federal income and defense taxes—
unpaid instalments, $13,099;. dividend on preferred stock—payable
April 1, 1942, $57,980; reserve for possible additional taxes for prior
years, $51,158; $3 cumulative convertible preferred stock, series A ($10
par), preference in liquidation $50 per share.'and accrued dividends;
redeemable at the option of the board of directors on. 30. days' notice
at $55 per share and accrued dividends; $773,060; common stock ($1
par) (193,265 shares reserved for conversion of preferred stock);
$833,769; capital surplus—balance, $4,501,350; total, $7,231,211.—V. 155,
p. 1316.

(S. S.) Pierce Co., Boston—Stock Split-Up—
The stockholders at a' redent* meeting1 voted to ichange -the authorized

and outstanding 10,000 shares of $100 par common stock to 50.000
shares of $20 par value. There will be issued fcr each share of $100
par stock five shares of $20 par value.—V. 139, p. 1413.

Pittsburgh Coal Cow—Purchases .Mine-
company has purchased the physical assets of the Henderson Mine

No. 1 of the Henderson Coal Co. at Hendersonville, Pa. Included in the
purchase are J40 houses, a store, and a tipple on the Montour Railroad.
The Pittsburgh Coal Co. plans to use the newly acquired property,

from which practically all the coal has been removed, as a means of
access to its own coal reserves, adjacent to the Henderson mine. It is
expected, according to the announcement, that the 800-ton daily produc¬
tion of the mine will be maintained by the 185 men currently employed.
The amount of the transaction was not disclosed.—V. 155, p. 1517.

Plaza Operating Co.—Earnings— v

Quarter End. Mar. 31— «' r 1942
"Net loss — $65,151
"After taxes, interest and depreciation.—V. 152, p. 994.

1941

$107,152

Pollak Mfg. Co.* Inc.—15-Cent Dividend—
The company on April 11 paid a dividend of 15 cents per share on

the capital stock to holders of record April 1. This compares with
50 cents per share paid on Dec. 23, 1941, the first payment since
Aug. 17, 1939,. when 20 cents was distributed.
The Uniform Practice Committee of the National Association of

Securities Dealers, Inc., District No. 13, on. April 14 announced: .

v We have been advised that the above company paid a dividend of
15 cents a share on its common stock on April 11, 1942, to holders
of record April 1, 1942. We are further advised that no prior notice
was published.
*

In accordance with Section 5 fa) (3) of the National Uniform Prac¬
tice Code, all transactions in Pollak Manufacturing Co. common stock
made on and after .April .14 shall be "ex" this dividend unless
otherwise agreed at the, timeof contract.^V, 154, p. 1495, - » -

Pond Creek Pocahontas Co.-
Month of—' »r •' '' '•

Coal mined (tons).

-^V. 155," p. 1218.

-Coal Output— Yv ->-v>
Mar..'42" • Feb.,'42 % Mar.,'41
235,284 138,946 : 203,691

v, Portland Gas & Coke Co.—Preferred Dividends— c
. The; directors have declared a dividend of 87 cents per share on
the 7% preferred stock and 75 cents per sbare on the 6% preferred
stock, both on account of accumulations, payable May 1 to holders
of record April 20. A dividend of 88 cents on the 7% preferred and
75 cents on the 6% preferred stock were paid on Feb. 2; this year.
Previous distributions were 87 cents on the 7%' preferred and 75

cents on the 6% preferred stock made on March 15, 1941.

Succesor Trustee— '

'■"> P. E. Godridge has been appointed individual trustee under indenture
securing the first lien and general mortgage gold bonds dated Jan. 1,
1921, to succeed Harry B. Watt, resigned, effective April 30, 1942.—r-
V. 155, p. 159.

Postal Telegraph, Inc. (& Subs.)—Earnings—
Period End. Feb. 28—

Total revenues ________

Profit or loss before de-
! preciation and inter-
'• est charges' _.:_• ;

Provision for deprec
Interest charges —___

1942—Month—1941.

$1,711,180 $1,769,533

1942—2 Mos.—1941 i.

$3,561,082 $3,663,535

226,782
202,540
^ 17,667

• 2.498

200,697
' 9,751

455,388
.405,079
36,457

profl9,594
401.303
19,953

Net loss _______

TV. 155, p. 1316.
$446,989 $212,945 - $896,924 $401,752

Potomac Electric Power Co.—To Sell Stock to Parent
See Washington Ry. & Electric Co.—V. 154, p. 755.. - ' ' ■ , :"

• Puget Sound Power & Light Co.—Earnings-
period Ended Jan. 31—v 1942—Month—1941. ■* "1942—12 Mos

Operating revenues-^—* $1,823,016.
Operation 673,435.
Maintenance 107,107 .

Depreciation ___.—128,702
Federal income taxes— Y* 85,234 -

Other taxes • 234,776

1941

$1;537,012. $18,915,897 $16,828,216
535,192 Y,7,038,881 ; 6,293,581

'

88,565 > ,1,173,956 1,036,924
.127,367" 1,562,498 1,467,836

. r 59,160 ,689,635 • 356,143
; -204,697.-. 2,438,636 • 2,244,940

Net operat. revenues.-. $593,763 Y $522,911-:: $6,012,291 $5,428,791
Other income, net —1,672 ' Or12,109'•••*• 21,475 Orl24;074

'

Balance

Interest and amortiz.__
$595,435...Y $510,802 $6,033,766- $5,304,718
,278,922 v 279,302 , 3,352,155 . 3,371.307

( .Balance : > $316,514 $231,500 $2,681,611 $1,933,411
Prior preference dividend requirements—.—;- 550,000 550,000

$2,131,611 $1,383,411
1,583,970 . , 1,583,970

■

j yB^l&ncc

.Preferred dividend requirements—

Balance ; —

"Deficit. -

Files With SEC-

$547,641 "$200,559

The recently formed protective committee . for. the protection- ot
holders of $6 preferred stock of the company has filed a request
for initiation of 11 (b) (2) proceedings against the company with
the Securities and Exchange Commission.. Charles Cr Seifert of T..L.
MacDonald & Co.. is chairman- of. this committee, and Percival
E. Jackson is counsel.—V. 155, p. 1517. -

' ! ' 1
. *' ' ": i > i 1' < ) ' ' - I ,t t%
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if Puget Sound Pulp & Timber Co.—50-Cent Corm Div.—
> v "The directors have declared a dividend of 50 cents per share on
the common stock, payable April 30 to holders of recordi April 16.
This is the same as. paid on Jan, .28, .1942,..and continues the quar¬
terly rate which was in effect during 1941. (See V. 155, p. 159.)—
v.:; 155, p.

•. Public Service Co. of Indiana, Inc.—Bond Issue— v
V On the ground that • he believed it was the most favorable price
the company could now get, Robert A, Gallagher, President of the
company, has urged the SEC to act favorably on company's applica¬
tion to sell privately, at face value $4,000,000 first mortgage bonds,
series D 3%%, due 1971, to four insurance companies. Hearing was
before • Edward C. Johnson, trial examiner. ' •

; Dividends—
• The directors have authorized the payment of regularly quarterly
dividends of $1.25 per share on the 5% cumulative preferred stock,
par $100, and 25 cents per share on the no par common stock, both
payable June 1 to holders of record May 15. Like amounts were paid
on March 1, this year. On Dec, 1, 1941, initial dividends of $1.18
on the preferred and 25 cents on the common stock were paid.—
V. 155, p. 1416. . ..

y Pullman-Standard Car Mfg. Co.—Labor Dispute Set-
. :The National War Labor Board on April 9 announced that the dis¬
pute between this company at Bessemer, Ala., and three unions had
been settled by voluntary agreement. The unions involved were the
Steel Workers Organizing Committe, C. I. O., the International Associa¬
tion Of Machinists, A. F. of L., and the International Brotherhood of
Electrical Workers, A. F. of L. The agreement followed six days of
hearings before a board panel composed of Herman B. Wells, repre¬
senting the public; Thomas R. Jones and Frederick Fales, representing
employers; Frank Tobin and Milton Murray, representing labor.
The wage issue between the company and the Steel Workers Organiz¬

ing Committee, C. I. O., and the International Association of Machin¬
ists, AFL, was settled by an agreement to grant a 5'A-cent increase
over the present hourly day rate and a 5-cent increase over the
present hourly piece rate, with an increase in the minimum rates
for various classifications of machinists. These increases were made
retroactive to March 9, 1942, and the agreement grants either party
the right to reopen the question of wages after six months.
The International Brotherhood of Electrical Workers, A. F. of L., and

the company agreed to submit their wage differences to binding arbir
tration by Mr. Jones, a member of the panel. Rates as finally deter¬
mined by Mr. Jones will, by agreement between the parties, be retro¬
active to March 9, 1942. :

The union security issue in the case of all three unions was settled
by an agreement that the company will not discriminate against union
members, will not discourage membership in any of the unions or
encourage membership in any other union. A total of approximately
1,100 employees are involved.—V. 151, p. 2203.

Rand's, Pittsburgh—March Sales at New High—
March sales of Rand's, retail drug chain, totaled $188,443 as against

$187,391 in the corresponding month last year, the company re¬
ported today.
March, 1942, sales with only four Saturdays as compared with five

Saturdays in March, 1941, were the highest for any March in the
company's history. , •

Sales for the first quarter of 1942 amounted to $548,580, a new
record level. ' 1 „ '
Rand's operates a chain of retail drug stores in Pennsylvania, Ohio,

West Virginia and Maryland, with a majority of stores located in
the Pittsburgh area.—V. 155, p. 1126.

(Robert) Eels & Co. (& Subs.)—Sales Higherr—
Quarter Ended March 31— •- 1942 1941

Sales — . $1,310,744 $743,258
This year's results includes a considerable increase in Government

business over like period last year, according to the company.—V. 155,
p. 366.

Reno Gold Mines, Ltd.—Resumes Dividend— .. •

^ The directors have declared a dividend of 20 cents per share on
the common stock, par $1, payable April 30 to holders of record April
10. The previous payment was one of IV2 cents per share made on
Oct. 1, 1938, prior to which three cents per share was paid each
three months.—V. 151, p. 1733.

Republic Aviation Corp.—Registrar—
The Guaranty Trust Co. of New York has been appointed registrar

for the common stock, par $1.—V. 155, p. 1518.

Republic Investors Fund, Inc.—6-Cent Dividend-— \
; The directors have declared a quarterly dividend on the common
stock of six cents per share, payable April 30 to holders of record
April 21.— On Jan. 31, last, a distribution. of eight cents per share
was made, which covered the four months' period ended Jan. 31, 1942,
and compares with six cents per share paid on April 1, July 1 and
Oct. 1, 1941, and 10 cents on Jan. 2, 1941.—V. 155, p. 1126.

(Ri J.) Reynolds Tobacco Co.—Reduces Dividend—
The directors on April 9 declared a dividend of 35 cents per share

on the common and common B stocks, payable May 15 to holders of
record April 25. Previously, the company paid regular quarterly divi¬
dends of 50 cents per share on these issues and, in addition, made
year-end payments as follows: Dec. 26, 1941, 10 cents; Dec. 26, 1940,
25 cents; and Dec. 26, 1939, 30 cents.—V. 155, p. 267.

> Rose's 5, 10 & 25 Cent S tores, Inc.—Sales— *•,'■■■
■.% Period End. Mar. 31— 1942—Month—1941 1942—3 Mos.—1941
Sales —' —- $568,473 $506,915 $1,614,076 $1,318,852
—V. 155, p. 1126.

k Reynolds Metals Co., Inc.—Annual Report—
' R. S. Reynolds, President, reports the company had a net income,
after allowance for all taxes, of $2,867,674 for the year 1941. This
compares with $2,428,277 for 1940, an increase of .18%. On the
basis of the 1,023,662 Va common shares outstanding, earnings of
$2.53 per common share are shown, after payment of $275,000 for
dividends on the preferred. This compares with $2.10 on the
common for the year 1940, or an increase of 20%. /

,

In his statement to stockholders, Mr. Reynolds said, "The com¬
pany's operations are fast becoming integrated to the point where
the successive stages of production, from the mining of bauxite to
the fabrication of aluminum products, will enable the company to
supply the much needed material for additional thousands of military
planes. In this great emergency, we face the future with confidence.
We know that the employees of the Reynolds Metals Co. have done
their utmost for their country and that at the same time a solid
foundation has been laid which will enable company to return to
successful peace time operations when the war has been won."
> His report also* pointed out that the company's expansion program
started in 1940 was largely completed in 1941. This program was
undertaken as a result of the management's foresight in anticipating a
shortage in aluminum. "Today," Mr., Reynolds said, "we not only
have our own domestic bauxite mines, but we also have favorable
contracts for foreign bauxite in the Western Hemisphere. A large
alumina plant and five aluminum metal reduction units have
been erected and are now operating. Three additional metal reduc¬
tion units are being erected in the South. In addition to the very
important part company has played in providing an adequate supply
of the vital aluminum metal, we have built and are successfully
operating several large plants for the fabrication of strong aluminum
alloy sheet, rod and extruded shapes, all of which are so urgently
required in the aircraft, army and navy programs. Our present
capacity equals or exceeds the nation's total production of aluminum
alloy as late as 1939. The newly erected factories employ thousands
of workers, all of whom had to be trained while the machines and
processes were being developed. v.,
V < "Plants of our subsidiary companies have been converted into war
production plants and they are now producing large quantities of
shells and other munitions for the Army and the Navy. Our wholly
owned subsidiary, The Fulton Sylphon Company, was recently
awarded the Navy 'E' for excellence in production of war materials."

V'Consolidated Income Account for Calendar Years . ..

Net sales, less returns, 1941 i - 1940 1939 1938
I allowances, 6tc. $48,602,558 $29,157,971 $20,495,787 $15,033,267
♦Cost' of goods sold, v'\".Vi,;-• :: •> ,

sell., adm. & gen. exp. 42,202,167 24,828,297-, 18,016,343 13,901,907
*Other expenses 733,945 540,003 450,951 302,114

• Inc. from operations, $5,666,446 $3,789,670 $2,028,493 $829,247
Other income — 170,836 489,435 120,153 82,220

v . Total income _ —V $5,837,283 $4,279,105 $2,148,645 $911,466
Interest expense _ 254,593 • ' 93,707 120,790 114,393
♦Sundry losses and 1 • ' ..... r.'V >' ■

ductions ^ 66,810' 140,354 ' '■ 81,644 * : 38,232
Other deductions 2 4169,305 t 15,460 • §22,243
Provision for Federal "4
. State income taxes— t2,478,901 fl,616,767 413,860 . 165,482

Net profit —— $2,867,674 $2,428,277 ' $1,526,891 $571,115
Div. on pref. stk. (cash). 275,000 275,000 275,000 275,000
Divs. on com. stock—
Cash 4 307,090 —153,407

Shares common stock > ' / ' -' • \ " „

. outstanding (no par) 1,023,662. 1,023,662 1,023,662 1,023,662
Earnings per share $2.53 $2.10 $1.23

♦Includes provision for depreciation of $702,603 in 1941,-$647,805
in 1940, $570,921 in 1939 and $487,408 in 1938 for property, plant
and equipment, and $455,802 in 1941, $216,043 in 1940, $138,237 in
1939 and $134,430 in 1938 for amortization of intangible assets.
{Including $1,435,657 in 1941 for Federal excess profits taxes and

less' $71,495 for adjustment of prior year provision and in 1940
$546,000 for Federal excess profits taxes. •
{Includes write-down of flood casualty insurance claims, $127,024,

and costs and exploration expenses In Connection with mining lease
and option abandoned, $42,281. ~ .• <;■
■/$Writing down insured flood damaged" merchandise to amounts of
claims filed. *

t- ,
1iAdjustment upon translation of operating results of Cuban sub¬

sidiary from pesos into United States dollars 'at approximate rate
of exchange. , ... ,

Consolidated Balance Sheet, Dec. 31
Assets— * '

, , 1941 , : 1940 ■

Cash __J_
___ $2,541,837 $3,737,705

Notes and accounts receivable., —_ 4,805,218 2,693,678
Inventories

____ 14,305,874 6,575,430
Subsidiary and affiliated companies — 3,761,146 2,087,984
Sundry receivables (not current; 336,936 169,447
Bee. fr. gov'tal agencies for plapt expend., etc: . 286,020 • 1,671,207
♦United States duty, L— - - 396,641
{Property, buildings, machinery and equipment 29,679,625 11,332,262
Patents and trademarks —. :__i .2,164,007 2,216,546
Development of products, plants, etc.——— 872,571 412,656
Deferred assets

____ 1,172,504 761,552

Total ———„^ $59,919,738 $32,055,108
v >Liabilities—

, ,

Accounts payable ___ $2,525,668 $2,454,337
Federal and other income taxes— _. — 2,671,473 1,615,000
Dividends on preferred stock__ 68,750 68,750
Customers' deposits on orders .

— 677,180 46L831
Demand purchase money mortgage note : 52,350 64 550
Accrued accounts

_ . 1,786,063 800',708Notes and accounts payable to affiliated cos.__ 131,823 137,559Notes payable to bank and Government agency 1,073,682
Funded debt (matur. currently). ... 750,000
15-year 3Vic/o debentures

... 947,950 9^7 950
4% series first mortgage bonds. 26,250,000 5,218 500
Purchase money mortgage notes 100 000 110 000
Accounts payable to U. S. Foil Co ; 1_ li'soo
Res. for dismantl. of plant, obsoles., conting., etc. 372,828 ? 245 124
5V2'/o- cumulative preferred stock (par $100K__ 5,000,000 5,000^000Common stock ; v______ 8,980,607 8,980,607
■Capital surplus 1,023,699 1,023,699Earned surplus ______— — '7,507,666 4,914,992

T^al ^ $59,919,738 $32,055,108
♦Duty drawbacks on export shipments. tAfter depreciation and

amortization reserves: $7,930,321 in 1941 and $6,591,370 in 1940 —
V. 155, p. 1126. > - . .. ■' v':,

Rutland RR.—Earnings—
Period End. Feb. 28— > 1942—Month—1941 1942—2 Mos—1941

Ry. operating revenues. $318,568 $253,855 $630,542 $527,525
Ry. operating expenses. ^ 267,392—--254,764 552,742 536,078

Net rev. from ry.oper. i-, $51,176 *$909 - $77,800 *$8,553
Railway tax accruals,.

, 17,005 19,951 37,574 39,396
Equipment and joint
facility rents Crl,993- v. , . 1,068 Cr5,145 525

Net rp. oper. income u $36,164 *$21,928 $45,371 *$48,474
Other income — 7Y 3,751 jg7; 1,962 8,447 6,540

, Tota* income •" $39,915 *$19,966 $53,818 *$41,934
Miscell. deductions from r-'-v; •. ■.

——37 : Cr333 55 58
{Total fixed charges 33,439 33,517 66,865 67,034

Net income after fixed

charges $6,439 g $53,150 *$13,102 *$109,026
^Deficit. {Includes interest accrued on outstanding bonds but unpaid.
Note—Company not subject to Federal excess profits tax.—V. 155,

p. 1417. ;'w ... •

St. Louis County Water Co.—New Control—

T SE^ has ifsuec^ an order permitting the sale by Commonwealth
utilities Corp. of 22,000 shares of common stock of its subsidiary,
fo'ocn County Water Co- to a non-affiliated private purchaser for

OUjAJUU* '' }"/. '%• .• ■' '■'/'•/. '*«'"'i/ v".; h\y) '»'•

Commonwealth Utilities is a subsidiary of United Gas Improvementco. and the transaction is part of the integration proceedings instituted
against the latter company by the Commission. In an order effective
bept. 24, 1941, the Commissionydirected the U. G. I. to dispose of its
interest in the St. Louis County Water Co.
Jurisdiction was reserved to pass upon the use or disposition of thenet proceeds of the sale. - .,

. ,. .

The St. Louis "Post-Dispatch" says the new owner of the St. Louis
County Water Co. is Charles S. Mott, of Flint, Mich., a director of
General Motors Corp.
The sale of the company for $3,350,000 to "interests represented byJohn G. Getz Jr.," of Detroit, was announced April 9 by Louis J.

Nicolaus of Stifel, Nicolaus & Co., St. Louis investment firm. Mr. Getz,
who is president of the Northern Illinois Water Co., was reported tohave confirmed that he was acting for Mr. Mott.
Commonwealth bought the utility in 1930, paying $3,150,000 for the

common stock, or $225 a share for the 14,000 shares then outstanding.—V. 155, p. 1219. •

St. Louis, Rocky Mountain & Pacific Co.—Tenders—
The Manufacturers Trust Co., successor trustee, will until 3 P. M.

(EWT), May 1, receive bids for the sale to it of first mortgage 50-year
5% gold bonds, due July 1, 1955, to an amount sufficient to absorb
$7,488.96, at a price not to exceed par and interest.—V. 154, p. 1384.

Bonds should be presented or forwarded to C. W. Michel, executive
Eastern representative, room 1949, 120 Broadway, New York City/ orto the treasurer for trustees, room 912, Frisco Building, St. Louis, Mo.The bonds will be stamped with appropriate notation of such payment
and returned to holders.

,

Certificates of deposit should be presented or forwarded for stampingand payment of such interest to Central Hanover Bank & Trust Co.,
70 Broadway, New York City

Carloadings— ■ L
Week Ended— April 11, '42 April 4, '42 April 12, '41

-Vs 155° P isii: 16,110" 16,820 7 13,944 B

; St. Louis Southwestern Ry.—Annual Report-
Traffic Statistics, Years Ended Dec, 31

St. Louis-San Francisco Railway
Lien Bonds—

Interest on Prior

The trustees announce that in accordance with court order dated
April 8, 1942, they will be prepared to pay on and after May 18, 1942,
to the holders of prior lien mortgage bonds, series A and series B (also
series E in temporary form) outstanding in the hands of the public
or pledged, the sum of $2,787,734. Such interest will be paid at the
following rates: series A 4% bonds, $14.68 on each $1,000 bond: series B
5% bonds, $15.54 on each $1,000 bond; series E 6% bonds, $16.51 on
each $1,000 bond. ,.

The payments being on account of the instalment of interest due
Jan. 1, 1942, are to be stamped on the bonds and credited against
the unpaid fixed and contingent interest accrued or to accrue during
the years 1940, 1941 and 1942 upon the securities issued under any
reorganization plan, r • :

No. of pass, car-
ried earns, rev.

No. of pass. carr.
1 mile 7

No. of pass, carr,
• 1 mile, per mile
of road

Aver. dist. carr.;'
(miles)

Total pass, rev...
Aver. amount rec.
from each pass.

Aver, receipts per
pass, per mile

No. of tons carr.

of freight earn,
revenue 4-——

No. of tons carr. .

1 mile___ 2,689,988,461 1,819,248,114 1,642,737,108 1,611,238,798
No. of tons carr.

1941

225,114

36,551,003

, 22,536

162.37

, $662,443

$2.9427

$0.0181

1940

206,724

20,774,455

t, 12,520

100.49

$377,111

$1.8242

$0.0182

1939 r,

226,240

17,955,661

10,604

• 79.37
$330,834

$1.4623

$0.0184

7,613,080 5,605,719 .5,204,123

1938 1

222,465

16,156,722

9,473

,72.63
$304,220

$1.3675

$0.0188

5.270.654

1 mile, per mile
of road

Average dist, haul
of 1 ton, miles

Total freight rev.
Aver. amt. rec. fr.
each ton of frt.

Aver. rec. per ton
per mile ______

Freight rev. per
mile of road-

Freight rev. per
train mile

Operat. revenues

Operat. revs, per
mile of road___

Operat. revs, per
train mile

Operat. expenses

Operat. exps. per
mile of road

Operat. exps. per
train mile

Net oper. revenue
Net oper. revenue

per mile of road
Net oper. revenue

per train mile_

1,658,552 1,096,382 970,145 9^4,703
353.34 • 324.53 315.66 $65*10

$26,644,830 $19,422,734 . $18,423,520 $17,414,>757

3.4999

0.0099

16,428.23

6.6369

28,256,047'

17,422

5.1942

17,526,197

10,806,03

3.2218

10,729,849

6,615.65

1.9724

3.4648

0.0107

11,705.24

6.0588

20,642,003

3.5402

0.0112

10,880.21

6.0330
19,609,965

(if

12,440 11,580.98

4.5066

14,958,176

9,014.64

3.2657

5,683,827

3,425.00

4.4475

15,597,771

9,211.52

3.5375

4,012,195

2,369.47

0.9100

; $tPjL08

l6$i(j.64
!'5!.^67

18,4^.202
10,842.37

4.2424

13,564,474

7/958.14
3.1119

4,927,728

2.8&L23
^i V.V

.1.13051.2409

Note—Number of tons of company freight carried (not Included in
revenue freight in this table 1941, 977,047; 1940, 921,377; 1939, 933,474;
1538, 759,001. • ' , - - on . /

Consolidated Earnings for Calendar Years
Revenues— - 1941 1940 ' ?: 1939 i? 1938

Freight revenues $26,644,830 $19,422,734 $18,423,520 $17,414,757
Passenger — 662,443 377,111 330,834 4 304,220
Mail, express etc.- 603,466 538,650 554,047 562.479
Incidental,- etc.—-—- 345,306v 303,508 301,563 \ 210>746

Total oper. revenue— $28,256,047 $20,642,003 $19,609,965 $18,492,202
Expenses— t '• ,

Maint. of way & struct. 4,073,085 3,339,221 3,946,836 2,561,576
Maint. of equipment—_ 3.754,693 3.408,700 3,507,467 2,710,248
Traffic expenses—— 1,048,986 1,004,330 t 998,477 1 980,355
Transportation 7,640,965 6,244,088 6,219,787 6,410,412
General, etc.- - 1,008,467 961,837 .925,204 1 901,884

Total oper. expenses- $17,526,197 $14,958,176 $15,597,771 $13,564,474
Net earnings— 10,729,849 5,683,827 4,012,195 4,927,728
Tax accruals — 1,572,576 • 1,322,337 % 1,338,310 1,249,409

Operating income $9,157,273 $4,361,489 $2,673,885 $3,678,319
Rent income — 274,307 268,922 326,441 315,998
'

Total ry. oper. inc.— $9,431,580 $4,630,411 $3,000,326 $3,994,317
Rents payable — 1,936,509 1,834,820 1,857,726 1,974,294

Net ry. oper. income $7,495,071 $2,795,591 $1,142,599 $2,020,021
Total non-oper, income 112,834 78,874 80,506 82,871

Gross income
Interest on funded debt

Interest on unfund. debt
Miscellaneous charges—

$7,607,905
2,759,523
250,818
125,516

$2,874,465
2,843,644
251,775
27,803

$1,223,105
2,941,255
257,479
42,692

$2,102,892
2,065,163
946,964
17,641

Net profit $4,472,048 {$248,758 {$2,018,321 {$926,877
{Deficit.; : '■ • ^:v ;vS;

Condensed Balance Sheet (Entire System) Dec. 31
1941 .51940 ,

Assets— * * , $ $
Road and equipment———124,808,960 123,238,687
Deposits in lieu of mortgage property sold.
Investment in affiliated companies 4,476,421
Other investments — 6,975,095
Miscellaneous physical property 203,111
Cash 2,453,907
Temporary cash investment—____________— 800,960
Special deposits —_____ ; ;; 2,093,909
Agents and conductors' balances 200,395
Traffic, etc., balances — 1,362,240
Loans and bills receivable 4
Miscellaneous accounts 580,654
Interest and dividends received 4,000
Material and supplies 3,386,232
Other current assets 1,386
Working fund advances 19,000
Other deferred assets 3,854
Other unadjusted debits 208,490

Total 147,578,620

Liabilities—
Common stock — ——

Preferred stock —

Grants in aid of construction
Bonds : —ii

Non-negotiable debt to affiliated companies
Loans and bills payable——
Traffic and car balances payable
Accounts and wages— —

Interest matured unpaid —

Miscellaneous accounts — —

Unmatured interest accrued —

Unmatured rents accrued
Other current liabilities
Tax liability —

Accrued depreciation —

Other unadjusted accounts —

Matured interest in default
Other deferred liabilities—— —-—

Additions to property through income—
Funded debt retired through income and surp.
Miscellaneous fund reserve

Other appropriated surplus
Deficit

17,186,100
19,893,600

151,389
52,122,179
18,854,757
5,658,469

I,611415
201,559
70,109
146,104
9,766
83,661
750,264

9,745,396
197,519

13,862,823
185,307

17,207,301
1,093,551

70,914
164,980

II,688,541

113,636
4,449,391
6,975,095
120,838

1,448,484

249/060
167,506
885,709

4

585,828
4,000

2,461,493
1,374
19,072'
4,507

199,548

140,924,234
• r ft.

17,186,100
19,893,600

119,889
52,176,179
18,978,807
5,824,578
119,110

K 662,784
82,894
42,601
146,104
<-9,766
60,955
633,561

9,194,685
192,557

12,154,373
187,813

17,204,507
1,093,551

70,914
164,980

15,276,076

Total
-V. 155. p. 1519.

147,578,620 140,924,234
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Salem Gas Light Co.—Rate Increase—
Massachusetts Department, of Public Utilities has granted the com¬

pany an increase in rates of approximately $30,000 annually, to become
effective May 1.
The Department, however, found that the company has not made

adequate charges for depreciation and ordered that it immediately
transfer $300,000 from surplus to the deprec. reserve and beginning
July 1, 1942, to set aside quarterly not less than $10,000 until further
determination by the Department. In 1941 the company set aside
$26,551 for depreciation. ;v'v
The order states that the policy which has permitted the declara¬

tion of dividends while the capital of the company was becoming im¬
paired should not be modified and the situation substantially rectified.
Inasmuch as the company has not an opportunity to be heard with
reference to the order to transfer $300,000 to the depreciation account,
the company is given until April 27 to show cause why the order
should not become effective. Should objection be raised the new rates
will be suspended and the case stand subject to further orders of the
Department. ("Boston -News Bureau.")—V. 155, p. 607.

•

, ♦* \ % *, >r V , -» V • * J ' ( * W ' 1 J \> ' _ V J J' _ ,

Savannah & Atlanta Ry. Co.—Accumulated Dividend
C The directors have declared a dividend of- $3.96 per share on ac¬
count of accumulations on the 5% cumulative preferred stock, par
$100, payable April 27 to holders of record April 9. An initial dis¬
tribution of $1.25 per share was made on Dec. 22, 1941.—V. 154,
p. 1600. ■ ■* , <

Savannah Electric & Power Co.—Earnings~-
1942—Month—1941 1942—12 Mos.—1941
$318,838 $237,317 $3,021,362 $2,496,357

82,916 • 1,170,318 034,188

Period Ended Jan. 31—

Operating revenues
Operation _

Maintenance —

Depreciation
Federal income taxes—
Other taxes

.Net. oper. revenues—.
Other income, net—

131,246
15,146
32,775
37,467
27,321

11,859
28,617
17,461
23,256

Balance ——

Interest and amortiz.—

$74,883
Dr1,434

$73,449
31,386

Balance $42,063
Debenture dividend requirements

$73,208
Drl,107

$72,101
31,200

$40,900

Balance ——

Preferred dividend requirements.

182,411
374,768
199,078
306,219

$788,568
7,341

$795,909
375,287

$420,622
140,115

$271,507
60,000

176,199
326,575
86,336
265,622

$707,438
8,835

$716,273
«. 374,799

$341,474
149,115

$192,359
60,000

Balance for common stock and surplus.
-V. 155, p. 1518.

$211,507 $132,359

(The) Schift Co.—March Sales Up—
Period End. Mar. 31— 1942—Month—1941 1942—3 Mos.—1941

Sales'-,. „ $1,306,146 $934,758 $3,385,547 $2,468,150
—V, 155, p. 1127.

Schenley Distillers Corp.—Supplemental Pay Plan—
A supplementary payment plan to help salaried employees meet the

increasing cost of living was announced on April 15 by Lewis S. Rosen¬
stiel,. Chairman of the Board.
The plan provides for the distribution to about 2,500 employees of

an extra payment of 5% of their earnings up to $250 monthly, for
the first three months of the year, Mr. Rosenstiel said. He pointed
out that the percentage in the future will be subject to quarterly
revision, depending on changing economic conditions.
Distribution of the supplemental payments to the 2,500 employees

throughout the country will be made not only from New York City,
Mr. Rosenstiel concluded, but also through plants and offices main¬
tained by the company in eight other cities. The cities are Louisville,
Ky.; Lawrenceburg, Ind.; Frankford, Ky.; Schenley, Pa.; Jersey City,
N. J.; Covington, Ky.; Cedarhurst, Md., and San Francisco, Calif.

- Listing of Bonds—
• 'The New York; jStoek Exchange has authorized the listing of
$15,000,000 10-year 4% sinking fund debentures (due March 1, 1952),
which are issued and outstanding.—V. 155, p, 1317,

Scotten Dillon Co.—Smaller Dividend—
The directors have declared a dividend of 20 cents per share on the

common stock, par $10, payable May 15 to holders of record May 6.
This compares with 40 cents paid on Feb. 14, this year. In 1941 the
following distributions were made: Feb. 15, 50 cents; May 15, 30 cents;
Aug. 16, $1, and Nov. 15, 40 cents.—V. 155, p. 1127,.

Seaboard Air Line Ry.—Group to Ask Purchase of
Certificates-
Notice has been issued by the committee representing holders of the

receiver's certificates that it will shortly file a petition with the Fed¬
eral Court having jurisdiction of the receivership to direct the receiver
to use $2,000,000 cash of the company in the purchase of receiver's
certificates. V Tenders of certificates will be asked.
It is estimated that approximately $2,500,000 par value of the cer¬

tificates can be acquired.
The certificates, of which $21,819,900 are outstanding, mature Feb. 1,

1945.—V. 155, p. 1417.

Seaboard Surety Co.—Dividend of 50 Cents—
The directors on April 15 declared a dividend of 50 cents per share

on the capital stock, payable May 15 to holders of record April 30.
During 1941 the following distributions were made: May 15 and Nov. 15,
50 cents each, and on Dec. 27, a special year-end dividend of 70 cents.
—V. 154, p. 1496.

(W. A.) Sheaffer Pen Co.—Earnings—«
Year End. Feb. 28— " 1942 1941

♦Net profit — — : $934,807 $812,937
Earnings per common share__ $5.90 $5,13

*After providing lor taxes and reserves.

Note—Provisions for income and excess profit taxes amounted to
$1,190,500, compared to $370,500 for 1941.—V. 155, p. 641.

Sheller Mfg. Corp.—Sells Bonds—The company has
sold privately an issue of $400,000 3V2% sinking fund
debentures due Jan. 2, 1952 . Proceeds were used to
liquidate bank loans.—V. 151, p. 1439.

Signode Steel Strapping Co.—25-Cent Dividend—
' THfe directors have declared a dividend of 25 cents per share bri
the common stock, payable May 1 to holders of record April 27. A
like amount was paid on Feb. 21, last. During 1941, the following
distributions were made: 25 cents each on Feb. 7, May 2, Aug. 6
and Nov. 10; a special of 50 cents on Dec. 27; and a 5% stock
dividend on Nov. 4.—V. 155, p. 698.

Sloss-Sheffield Steel & Iron Co.—Earnings—
Quarter End. Mar. 31— 1942 1941

•Net income $277,741 $512,359
♦After estimated Federal income taxes at rates recently proposed by

the Secretary of the Treasury.—V. 155, p. 1127.

Southern Canada Power Cov Ltd.—Earnings—
12 Mos. End. Feb. 28— 1942

Gross earnings —.U— $3,118,047
Operating and maintenance expense • 962,061
Taxes

____ — 743',056
Net earnings c ___! $1,412,930

Interest, dividends, depreciation, bad debts— * 1,389,559

vu?«V,-ii-o~ w"—V. 155, p. 1519.^

1941
$2,817,460

854,163
591,491

$1,371,806
1,353,700

$18,106

Southern Pacific Lines—Carloadings—/, - • /
Week Ended— , April 11, '42 AprU 4, ;'42 April 1? • !41

Cars loaded 33,896, „ ;,v _ 34,613 ,<v " 30,397 f
Cars received 15,446 ; 15,313 r v 10,853 *

Total ———. — 49,342 49,926 41,250

Full Board Of Directors Re-elected—
The stockholders at the annual meeting held April 8 - re-elected all

the members of the previous board of directors to serve for the
ensuing year. No other business wa$ tiransacted at; the meeting. :
Bank Loans Reduced—

_

The company announced April 15 that it had prepaid 4he4nstalments
of its bank loans due Oct. 1, 1944, and Jan. 1, 1945. -The-amount
paid was $2,500,000 and reduces outstanding bank loans to $7,500,000,
maturing in quarterly instalments April 1, 1943, to July 1, 1944,. 'in¬
clusive,«-rV. ;155, p., 1519.

Southern Ry.—Earnings—. .
" t-

Week EndedApr. 7 ' ' —Jan. 1 td Mar. 1—
Period-^' 1942 1941 1942 1941

Gross earnings (net).- $4,430,801 $3,252,554 $57,577,705 $44,497,472
^-V. 155, p. 1519.

Southwestern Bell Telephone Co.—Earnings—
Period End. Feb. 28— 1942—Month—1941 ^1942—2 Mos.—1941 .

Operating revenues — $9,264,497 $8,482,984 $18,582,202 $17,029,216
Uncollectible oper. rev.- 35,278 33,586 . ' ,70,661 67,292

Operating revenues „ $9,229,219 $8,449,398 $18,511,541 $16,961,924
Operating expenses 5,787,664 5,106,687 11,796,509 ^ 10,433,909

Net operat. revenues $3,441,555 $3,342,711 , $6,715,032 $6,528,015
Operating taxes — 1,826,812 >1,328,424 3,499,814... 2,616,118

Net operating income $1,614,743 $2,OH,287^$3,215^18 t;$3,911,897
Net income 1,346,405 1,771,573 2,629,88.6, 3,379,067
—V. 155, p. 1220. . . •

Spiegel, Inc.—New Director— •.
Elmo Roper has been elected a director,—V. 155, p. 1519. - ^

Springfield City (Mo.) Water Co.—Sell Bonds Pri¬
vately—Company has sold privately $254,000 1st mtge.
4% bonds series A due April 1, 1956. Proceeds will be
used to reimburse the company's treasury for improve¬
ments already made to the company's system.—V. 154,
p. 1731.

Square D Co.—To Redeem Part of Pref. S;tpck—
The company on May 15 will call for redemption not exceeding. 1,550

shares of 5% preferred stock on June 30 at 107V& and dividends, it
is announced.—V. 155, p. 1319.

Standard Oil Co* (Indiana)—Annual Report—
The hiain task for industry for 1942, and possibly for years to come,

is to be a major force for winning security for the American people,
President Edward G. Seubert declares in the company's annual report
mailed April 15 to 97,000 stockholders. ',•
In generalities consistent with secrecy requirements the report reveals

extensive operations by the Standard of Indiana group in connection
with the war effort. Its refineries are already producing at capacity
100-octane aviation gasoline for military airplanes, and more, plants
are under construction or planned. The new plants will include one
which will apply the isomate process developed in Standard of Indiana's
laboratories to convert ordinary naphthas into high-grade base stock
peeded in making aviation fuel blends.

To Make Stock for Rubber

Indiana's toluene plant, when completed, is to produce as much
toluene, for use in manufacture of TNT, as was produced by all the
plants in the country in World War I. The report also confirms
rumors that Standard of Indiana will participate in production of
materials for use in making synthetic rubber, on a large scale.
"Our companies are extending themselves to provide not only avia¬

tion gasoline, toluene, and materials for synthetic rubber, but also
manufacturing capacity, technical skill, and men needed in the war
effort," the report declares.

Producing More Oil
. Summarizing operations generally, Mr. Seubert's statement shows
that Standard of Indiana and subsidiaries produced 38,000,000 net
barrels of crude oil from their own wells in 1941 and bought 108,000,000
more. Crude reserves were increased by important purchases of oil
lands and by bringing in 432 new oil wells. Losses on dry holes
were well below the industry average. At the end qf the year the
organization owned 5,478 oil wells and was producing, about 104,562
barrels a day as against 30.764 eight yekrs agd. yV-.-v,' -. •
The companies' pipe lines and boats carried, and their refineries

processed, more oil than ever before. Pipe line operations were ex¬
tended by 641 miles of new pipe, but marine operations suffered from
war conditions. Sales of products increased by 11% - and set a new
high mark for the organization. The report notes, however, a change
in conditions since the outbreak of the war and leaves some doubt
as to whether the military demand for products will offset anticipated
decline in civilian use.

Taxes
'

Including taxes added to prices and collected from customers the
Standard of Indiana group handled a tax bill of $145,203,726 in 1941,
or nearly twice as much as was paid to employees and more than six
times the dividends. State taxes on gasoline and lubricating oil
amounted to $72,214,590. »

The report features several charts showing the favorable trend of
the organization's activities in the last nipe> years.

Income Accounts, Years Ended Dec. 31 (Incl. Subsidiaries)
1941 1940

. , 1939 1938 ,
, r 1 ' f, ' * $ « '' $ V $ \ " '
Gross operat. income— 427,181,564 358,849,354 344,450,441 335,996.017
Costa, oper. & gen. exps. 306,099,240 268,356,356 259,597,340 261,136,302
♦Ordinary taxes 14,989,421 12,744,338 12,196,542 11,764,669
Deprec., deplet. retire.,
and amortization 35,278,924 34,982,682 35,178,965 36,546,730

Net operating income 70,813,979 42,765,978 37,477,594 26,548,315
Non-oper. income (net) . 6,847,426 4,423,105 4,449,627 4,815,854

Inc. before int. chges. 77,661,405 47,189,083 41,927,221 31,364.170
Interest, etc. —— 5,025,000 2,610,893 363,357 321,598
Prov. for Fed. inc. tax_ 18,537,301 9,226,954 6,074,163 2,896,192
Fed. excess profits tax- 3,914,367 224,766 «■

Profit for period 50,184,737 35,126,470 35,489,700 28,146,379
Minority int. in net prof,
of subsid. companies - 1,798,770 . 1,629,128 -1,347,057. -374,404

Net profit accrued to
corporation 48,385,967 33,597,342 34,142,643 27,771,978

Shares of common stock
outstanding - - 15,284,935 15,271.982 15,272.014 15,272.020

Earnings per share $3.17 $2.20 $2.23 $1.82
• <Iri addition to the amount of taxes shown. above there was paid ior
accrued for State and Federal gasoline taxes the sum of $107,762,637
in 1941; $95,799,205 in 1940; $86,533,468 in 1939, and $82,824,345
in 1938. '

Consolidated Earned Surplus Account, Dee. 31 . . .

1941 1940 1939 1938
•: V ■■ ■■■ s $ ■ ,"S'\ $ ''

Previous earned surplus 180,018,258 163,620,414 148,416,908 136,351,999
Adjustment of earned
;

surplus (net) Dr32,759 Cr5,708,509 vCrl50.892 ?■'» Dr435,798
Net profit for year 48,385,967 33,597,342 34,142,643 27,771,976

Total surplus — 228,371,465 202.926,265 182,710.442 163.688,177
Divs. on com. stock—_ 22,914,443 22,908,007 19,090,029 15,271.269

.r(;- Consolidated Balanse-Sheet,.Dec..;S^^\1V^^^
^^:V9,41:;;: y .-V:-,..1940'.;

. Assets—'. *' 1 •'>■?
Cash " ^ 56,832,019 ^ ' 65,880,04$'
Marketable .securities, 25,993,065; 28,407,427
Short-term commercial, notes, at cost—-.;--—--. .15,238,460 14,232,618
U. S. Treasury tax notes--,.----"-—; 8,019,609
Accounts and notes receivable^---—--——__ 40,688,288 .35,078,614
Unadjusted claims 1 6,553,906 6.553,906
Products (lower of cost or market).; —— 95,724,426 87,517,784
Materials, and supplies , 12,444,343 , 8,678,52^ •

Other,;.cuneni:assetsv.",;294,446; 320,731
Inyestments in other cos. and long-term receiv. 106,338,953 107,589,824
Deposits required by laws of certain States—'— T 294,817 , 294,816
♦Property; plant, equipment, etc.—— 430,134,060 396,068,183
Goodwill, and other Intangibles (net)————— 1,829,139 • 2.980,127
Prepaid agid deferred charges—. / 3,096,391, 3,190,644
'

Total-, ———

"

Liabilities— - > <
;

Accounts-payable,
Bank loans of subsidiary companies_aai——
Accrued' taxes ■- —-———

Other current liabilities — '
Long-term debt" of ■ subsidiaries ———

Minority stockholders' interest in subsidiaries-
Capital • stock ——————

Capital surplus
Earned surplus ..ii—i-_

803,481,923 756,793,245

-i 23,742,949
7,625.000

37,154.204
; 789,347
14,098,741
17,896,021

382,123,390
113.995,157
205,457,023

21,575,728
4,000,000
22,330,94$

*'

660,125
*15.488.465

16,823,758
381,799,562
114.096,403
180,018,258

Total —— - —— 803,481.923 756,793,243
: ♦After-reserve for depreciation, depletion, intangible development cost
and amortization of $373,687,641' in 1941 and ;$358,043,586 in 1940,—
V. 155, p. 1022.

#

Standard Gas & Electric Co.—Weekly Output—
, v Electric > output of - the public ..utility-operating companies in thl
Standard Gas & Electric Co. system for the week ended April, 11,. 1942,
totaled 152,941,000 kwhv, as compared with 134,218.000 kwh. for the
corresponding week last year, an increase of 13.9% .—V. 155. p. 1519.

Standard Oil CoV (New Jersey)—President Farish Sug¬
gests Group Be Appointed To Study Butyl Rubber Prob¬
lem—- '.

' ^ of *a"Vcommitted: representing' Of^ entire oU Industry
to study the problem of butyl-rubber, In-cooperation with the Fed¬
eral Petroleum Coordinator, in an effort to expedite the Govern¬
ment's synthtic rubber program, was requested April 8 by W. S.
Farish, President of the company'.
The request - was made at the meeting in Washington of the

Petroleum Industry War Council, and the committee will be ap¬
pointed at once. The committee will make recommendations con¬
cerning the best methods for promoting the manufacture of butyl,
and for utilizing It—with other synthetic rubber—to the greatest
possible extent in the present rubber shortage. The committee was.
empowered to act without reporting back to the Council.
Butyl rubber is a development of the Esso laboratories and is the

lowest cost synthetic rubber so. far produced. v The tire companies
who have done the chief experimenting with it say they can makq
butyl rubber tires capable of running 10,000 miles at speeds up to 35
miles an hour. It is more capable than natural rubber of retaining
air under pressure, so that it should produce superior inner tubes
when the present-difficulty . of ■ commercial manufacture has been
overcome. f .

The components of butyl rubber are taken entirely from the petro¬
leum industry. The chief constituent—95%—is isobutylene, which is
a by-product of oil refining, and the remainder is butadiene, which
also is;made from-petroleum gase8.--:V»v 155; p, 1419. - r / I
'

Standard Power.& Light:;Co.—To Withdraw Plan—
Application of company for permission to withdraw its voluntary

plan of reorganization filed under Section 11 (E> of the Public Utility
Holding Company Act has been approved by the SEC. The Commis¬
sion has instituted proceedings against company under corporate sim¬
plification provision of the Act on which a hearing was recently post--
poned until April 22 in connection with company's own plan jvhich
was before Commission at the time.—-V. 151, p» 3988.
r 'j jj® * T-"1 ' / «1 -<>* *t ; r i,,» * ' - u.j, i

Standard Tube Co.-^-Initial Distribution—
- The directors have declared an initial dividend of ^ cents-per share
on the class B stock, payable April 25 to holders of record April 15.
—V. 154, p. 1103, "» ' • - . - ■ ■ -- • - • ' •

State Street Investment Corp.—Earnings—
Quar.End. Mar. 31— 1942 1941 1940

Divs. & int. received-- $420,379 ; <$366,677 ♦$349,153
Reserve for taxes — 16,953 • 25,037 , 23,080.
Expenses ————- , 42,776 46,994 . - 54,324

< Netvincome ——

Dividends declared ■—

$360,650

271,402
$294,646
273,452

Surplus - ' $89,248 $21,193
Net loss fr. sale of sees. 99,666 3,249
•

*Dividend8 only. tDeficlt. $Profit,
Balance Sheet Mareh 3t

*. Assets— '

Cash in banks————
Accounts- rec.* for said of securities—J—
Dividends receivable i---————
tSecurlties

; $271,749
5273,453

t$l,704
$434,800

1942 •

$4,982,257
•14,863
143,372

24,312,680

1939

$328,417
. 25,218

50,429

$252,770
273,453

t$20,683
$17,813

1941 •'

$7,178,870
'

28,363
"

: 160,598
25,879,720

Total — $29,453,172 $33,247,552

Liabilities— < • •

Management fee — ——— $36,496
Reserve for taxes— —26,400
Dividend declared — —~— 271,402
Accounts'.payable'vtili^-—--u——- -• • 230,228
$Common stock, no par — 29,550,123
Surplus —————-r—— — §661,478

$41,437
63,000

273,453
35,085

29.773,327
3,061,250

Total earned surplus- 205,457,023 180,018,258 163,620,414 148,416,908

Total $29,453,172 $33.^47,552
♦Includes interest receivable. tSecurities at cost $33,935,729 in 1942

and $31,928,064 in 1941. i'Authorized, 600,000 shares; outstanding in
T943, : 54?,8p& and 546,905 in *1941; fDeficit.—V. '155 p. 1519.

S Stewart-Warner Corp.—New Director—
•

The annual meeting of stockholders was held on April 8. Election of
the board of directors took place, respiting in the re-election of six of
the seven incumbents. Frank A. Hiter, Vice-President and General
Sales Manager, was elected a director, replacing Thomas T. Sullivan,
retired. Directors re-elected by stockholders are: Robert J. Dunham,
Irving S. Florsheim, James S. Knowlson, Frank A. Ross, Ralph M. Shaw
and Gardiner Symonds. No other : business1 was transacted.—V, 155,
p. 1731. : • r:;.

. Sterchi Bros. Stores, Inc.—Sales Lower—
• Pe'ridd End. Mar. 3r—^ 1942—-Month—1941 1942—3 Mos.—1941
Net sales — — ■£' $520,428 $620,347 $1,330,107 $1,520,621
•

N0te_The entire decrease is accounted for by the Government re¬
strictions on certain lines of merchandise, such as electrical appli¬
ances, radios, metal goods, etc., the company announced, v"
The corporation operates 35 furniture stores in seven Southeastern

States, with general offices at Knoxville,. Tenn.—V. 155, p. 1221. .

| Sterling Products (Inc.)—Willing to License Formula
Licenses for the production of Atabrine, the synthetic substitute for

quinine in the treatment of malaria, will be offered to other pharma¬
ceutical manufacturers ".if the Government believes the national Inter¬
est will be better served in this way," James Hill Jr., President, an¬

nounced on April 11. 1 H;
This action would be taken, he said, despite the fact that Winthrop

Chemical Co., a subsidiary, and Merck & Co. were prepared to sign a

contract which would increase Atabrine production facilities from

1
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'227,000,000 tablets yearly—enough to treat 15,100,000 cases of.malaria
annually—to 398,000,000 tablets, enough tor 26,500,000 cases per year.
•While this amount of Atabrine "should be more than sufficient" to

meet any conceivable requirement of our armed forces, "we d.o not wish
now,' or at any time to set up, our judgment as ta the nation's needs
against those who have the official responsibility, of determining what
they are," Mr. Hill said.—V. 155, p. 1419. -V

i i \ .V;'•'-V V : "'• •;«'■' •

[ Strouss-Hirschberg Co., Cleveland—25-Cent Div.—
A dividend of 25 cents per share was paid on the common stock,

par $5, on March 12 to holders of record March-5.y;Y y'VyVVV
i Payments in 1941 were as follows; March 15, June 16 and Sept.
15, 25 cents each; and Dec. 15, 35 cents.—V. 151, p. 2058.-. v ,;; l

month, and $46,193 for the 12 months ended Feb. 28, 1942, additional
vto the amounts required under the Revenue Act of 1941.—V. 155,
p. 1520. ■ : , • ' - • '

i'y Texas Power & Light Co.—Earnings—;••"•%.•
Period End. Jan. 31-

Supcrheater Co.—Earnings—
(Exclusive of Canadian Affiliate)

Quar. End. Mar. 31-
Profit from operations-
Inc. from other sources

'

i '< ■ ;i. ,• ■• '"i" *
. Total gross. income..
IDeprec. /on plant and
;'V prop.- ' & * prov. for

»]' Fed, taxes, etc.—

1942

$645,481'
103,532

1941

$424,691;:
■ 123,550

1940 t;.
. $205,380
V 114,489

1939 •

t$7,456
251,261

$755,014 $548,241 ,$319,869... $243;806

'■'426,870 *213,630 87,383 68.868

$334,611;-'"$232,486 "

excess profits tax.-

$174,938

tDeficit.—

Net income .... $328,143

"Includes provision for estimated
fV„ 154, p. 1364. „ ; - r;. V; _ ,

■ Superior Oil Co. of CaL—Earnings— ;

i . 6 Mos, End. Feb. 28—. - -*■ .' . - - »■>'' :< ■.' r? 1942 ■•' - - ^ 1941 ■ ■

.•Net profit ; $2,258,061 V $463,617
Earnings per common share—-------1-.^-— , $5.34 $1.10
: '■After depreciation, depletion, intangible development expenditures,
-Federal income taxes, etc." v -yyy " , ','y "*••*"*•y*.* _

Current assets on Feb. 28, 1942, amounted'to $11,i24,406 and current
'liabilities were $2,378,539. comparing with $6,742,294 and $3,399,206,
'.lespectively, on Aug. 31, 1941. Y'VyvYVy/V. ••%'•.. YVY
• Crude oil production during February averaged 39,300 barrels a day,
against a daily average of 34,600 barrels in February, *1941. "y' ' *•
Capital expenditures, including intangible drilling costs and lease

rents, for the six-month period amounted to $6,360,000 as compared
. with $5,645,000 In cpmparable period ic!. preceding year.—V. 155,,
P. 1519. VQ

*; Superior Portland Cement, Inc.—50-Cent "B" Div.—
; The' directors have declared a dividend of 50 cents per share on
the class B common stock,- xio par value, payable May 1 to holders
of record April 23. A similar distribution was made on this issue on
May l» Aug. 1 and Oct, 28,/ 1941; none since.-^-V. 152, p.. 845.

'

Superior Water, Light & Power Co.—Earnings—
V Period. Ended Feb. 28— 1942—Month—1941 1942—12 Mos.—1941
"

Operating revenues—
'.Operating expenses, ex-

j eluding direct taxes—'

"Federal income taxes.

Other taxes

■1 Property retire, reserve
appropriations —

'• Net oper. revenues—
'Other income——

, , - :,,v
Gross income

'.Interest on mtge. bonds
5

Other int. and deducts.
Interest charged to con-

;struction i credit)

Net income

1942—Month—1941 1942—12 MOS.—1941

4,407,318

720,934
653,920

1,082,811

4,090

$4,200,390
18.012

$4,218,402
2,045,000
120,000
86,729

$1,966,673
865.050

Operating revenues $1,024,313 $945,540 $12,131,128
Operating expenses, ex¬

cluding direct taxes— 474,800 381,562 5,130,049
Direct taxes:

; tFederal Income taxes 104,632 57,817 1,222,192
Other taxes '^-—— • ,-a 65,441 56,386 691,379

Property retirement re¬
serve appropriations-

•

100,000 100,000 1,200,000
Amortization of limited-
term investments 607 342 6,751

Net operat. revenues- $278,833 $349,433 $3,880,757
Other, income (net)—i— ,4,/v 679 1,566 19,052

Gross income $279,512 $351,019 $3,899,809
Interest on mtge. bonds : 170,417 170,417 :. 2,045,000
Int. on debenture" bonds ! •; io.ooo - > 10,000 120,000
Other int.. & deductions 8,204

a
5,904 103,836

Ne^ ihcome $90,89*1 $164,698 $ 1,630,973
Divs. applicable to pref. stocks for the period— 865,050

$93,432 $93,605 $1,140,803 $1,101,682

. 63;i5l' ,

9,979
10,676

56;890
5,210
11,277

• 713,335
: <98,402:

-

124,627

702,207
31,321
122,852

3,543 > 3,561 42,743 47,108

$11,083

Dr3l3; ;
$16,667

' *

100;

•

$161,696
♦'•Z>r304

; $198,194
Dr2,62o

$10,770
%%%/: v-'",454.':.'

7,503

-

$16,767 '

1 " 6,403

$161,392
'

V 5,450

v 85,545

$195,568
5.450

Y • 83;827

1,468 . /; ~ 7,3*63 t*r.; H4« V ' A .

$4,281 $9,907 $77,760
. ,35,000

$103,405 '
'

35,000 C
, Dividends applic. to preferred stocks for period

,■% Balance -i-i-— vY: $42,760 . ' {-••'$.71",405 •
v ».••'■' •includes'• provisions for- Federal- taxes''of $2v700rfor the * current
Y.mpnth-and $9,300for the ,12 months ended Feb. 28, 1942, additional
Vto the,.amounts required under the Reyenue Act of 1941.—VI 155,

p.'1519. :./•/; 14 '

." . (James) ,TaIcott, Inc.—Earnings—•«; •

•:.M4"^.^de4-Ma*ch31—'. $$$£$*$■. u .1942* ,yl 1941 .•„
4 (Operating{net$266,301- - *1**
■.'{♦Provision for estimated Federal rnormal income " .- ;
:•: tax and surtax..,: :• 138,300

$156,936
i • .

46,500

-Estimated -net profit—$130,001:::; ,$llO,436
Earnings per. common share,^ -^,-1:t' $0.34; $0.28

"

"No provision for Federal excess? profits tax.—Yi 155, p. 3^1. ' ■

l Tampa Electric Co.—Earnings—
. Period End. Feb, 28— *; 1942—Month—1941

Operating revehues-—. $535,455 • $487,623
'T>rw»rnHrm • 207,231

'

25,219
•Operation •

Maintenance
Fed. income and excess

169,554
21,668

1942—12 Mos.—1941

$6,049,723.: $5,213,819
2,423,091
283,346

2,052,875
H 277,070

profits taxes V 101,550V Y 67,264 961.623 V 513.388

Other, taxes 42,896 40,866 . 519;485 V 439,547

Utility operat. Income 'Y-'""V
-

hV .. V >

before retirement re¬
' ' ' * V •/;. ,'yVy ?' -i ;

serve accruals
•

$158,559 $188,270 $1,862,177 $1,930,940
Other Income—net 138 - *6 . - 2,722 %;%•' 2,261

•••-'GrossI -income before V.'Vr C;
' 'V. '• V .

retire, res. accruals $158,697: 1 $188,316 $1,864,900 $1,933,201
Detire. reserve accruals 35,833 35,833 430,000 • - v. 430,000

Gross income —_-~ $122,864 $152,483 $1,434,900 $1,503,201

Income deduct—interest 710 • 676 ,. <8,683 10,527

Net income $122,154 $151,807 $1,426,217 $1,492,673
Preferred stock dividends declared- V 70.000 •:70.000

Common stock dividends declared ___ 1,075,957 1,273,204
'

~-V. 153, p. 1318.
- p. 1384, .

'

TelAutograph Corp.—Earnings— / .

Quarter Ended March 31— • 1942 1941
•Net profit •— $29,492 $21,894

• Earnings per common- share ; $0.13 / $0.09
'

. ♦After charges and Federal income taxes, Federal income taxes
amounting! to $23,585 in 1942 as compared with $8,633 in 1941.—

-V.. 154, p. 758.

r Texas Electric Service Co.-rEarnings-
Period Ended Feb. 28—

'

Operating revenues.
. Operating expenses, ex¬

cluding direct taxes—
• "Federal income taxes.

Other taxes—

Property retire, reserve

appropriations

Net oper. revenues—^
Other income (net)..

Gross income——
Interest on mtge.-bonds
Other interest—

r v.. ••-'.A.' ••

Net income * , —

1942—Month—1941 ; • 1°42—12 Mos.—1941 ;

$868,323 $746,798 $10,209,823 $8,962,622

362,713
, 148,572

61,020

83,333

$212,688
1,564

$214,252
140,542

'

; 3,655

297,273 3,983,254 , • 3,440,886
60,207 1,599,991 : 863,795

,59,816 764,998 707,081

83,333 1,000,000 1,000,000

$246,169 $2,851,580 $2,950,860
. < 583 - - 23,099 . . . 13,779

$246,752 $2,884,679 $2,964,639
.140,542 ..1,686,500 1,686,500

2,766 ' . 35,842 ' ,, 33,439

$70,055., . $103,444 . $1,162,337 ■ $1,244,700,
Dividends applic. to preferred stocks for period ... 3,75,678 . 375,678

Balance —— ——I $785,659 $869,022
, "Includes provisions for Federal taxes, of ^31,067 for. the current

Balance - $765,923 $1,101,623
Note—"^Includes provision for Federal taxes of $18,435 for the cur¬

rent month and 12 months ended Jan. 31, 1942, additional to the
^amount* required under the Revenue Act of 1941.—;V. 155, p. 927.

1 *.< • a > » , I \ • ,, x ' •, , l
.'V v r-'5-v.[.••-.I • •'... . '•.• ••.'. ;

v; Tide Water Associated Oil Co.—Annual Report—
> ■ William F. Humphrey, President, in reporting to the stockholders
for the year 1941, stated that as a preparedness measure the directors

< have- appropr.ated out ot surplus a reserve of $2,500,000 to absorb
post-war adjustments in the book value of assets which may suffer ;n
\alhe after.: the termnatio.i of the war. The setting up of this
reserve is deemed a wise precaution and a protection against future
economic: cond:t ons wAch may not how bs reasonably predicted.-::

; , At Jme end of 1940, company's investments in all overseas foreign
countries were wr.tten down 01 the books to $1, in anticipation that
conait,ons then ex.st.ng abroad would become worse, and reserves
were C3tabl shed for recjivaoles due irom customers residing in foreign
countries.

v In discussing the increase in earnings for the year 1941 over the
preceding year, Mr. Humphrey states that in 1940 gasoline was eold
to consumers at?-the lowest average price in the history of the
petroleum industry, but that during part of 1941 prices in most areas
approximated normal markets, thus resulting in better earnings of
the .company's operations. The net profit for 1941 approx'mated
7.2% on the company's total consolidated assets as compared with
4.6% in 1940. . ' .•.,.-. , * >
Mr. Humphrey says that for mflltary reasons, in compl ance with

I: the Government's request, much of the customary operating statistics
rand information have been omitted from the company's report to its
■ stockholders. . He stated that "in comphance w.th its announced
"-.policies, the company has cooperated to the fullest possible extent
with our Government's program respecting operations of the petroleum
industry. Anticipating that this country would be forced into war, me

- company has been, and st.ll is, adjusting its operations and properties
so that it may do its utmost in helping to meet the increasing demand

. for pretroleura products." : 5 '•

Consolidated Income Account for Calendar Years

... 1941 1940 1939 1938
$ $ $ $

'

"Sales- of ' petroleum •'
{ products 148,675,853 136,645,2795137,340,060 137.383,719
Cost of products sold

•

Selling expenses-i-1— 104,885,149 101,846,91011103,516,280 101,652,143
Insu rance • - ~ - - fS - - • 1,007,099 927,018 963,214 881,698

? Provis ons-'Jor -deprec., : . :. / .

/ - 'depletiorjt;'. etc, ; 15,841,900 ; 15,979,075 . 15,891,469 15,748,468
General .and adminiSi.
> trative . exps. : 3,119,992 3,012,416 3,302,797 3,200,783

4 tTaxes::Av^A-^^A-{iA 4,849,550 4,701,650 4,529.564 4,765,896
'' Oper; : ::t^v<*l:8,972,163 10,178,210 9,136,736 11,134,731
Non-ppe'ratlhg iincome.f fr. 1,263,205 1,306,654 1,569,596 1,507,844
- Total income —20,235,368 11,484,864 10,700,332 12,642,575
llnterest : - 957,175 { 1,406,381 :: 1,477,361 " 1,622,902

; Prov/for estimated Fedlv? .• — 1; •• •-.*
>-.'lftcbme "taxes.; S 3,714,100 §559,400 ^ i270,QOQ 592,400

: - - <>v ••'•"C..'. . : ~ ... ■ " ■ '

Net inc. from, oper- '
. • '•: atlons. for the-year 15,564,093 9,519,083 ^8,958.971" 10,427,273
Other ;?cred^ts 4net) TW*J2,746,4;80 Dr2.755.367 1,016,916 , 370,422

ij■ -■ ''**• h?? ■ i-v - • 1 1 ■ ■ " ' ,u ?j. • • . •
- Net profit .added - to t r

ffcJ{sUiplus 2.1X 112,817,613 - 6,763,T16 9,975,887 10,797,695
'

Surplus at beginning of • < ' " " ' ♦ ' '
' i the AyeaL ---if.— - 33,148,237 33,094.647 30,462,068 28,285,935

'

Total sv^plusHi:^—*-45,965,850 ' 39,858,363 40,437,955 39,083,630
Divs. -on pref. stock—r". 2.250,000 2,250,000 2,250,000 2,250,000
Divs; on; com. Stock-f- ; v6,373,074 4,460,126 5,093,303 6,371,562

;* Surplus at end of the - ; „

"

: "year' ——T——- 37,342,776 :33,148,237 33,094,647 30,462,068
Earnings per share on „ '
common stock ±Z- *$2.09 $1.14 $1.05 $1.28
"Together with revenue from other operations (exclusive of inter¬

company transactions),1
tOther than Federal income taxes.
JAnd amortization of funded debt expenses,

v/v §No excess profits tax payable.
. { IIReclassified. ,

/ Note—Above statement does not include the amounts of $32,774,524,
'

$30,189,726,: $28,312,965 and $28,085,323 collected during 1941, 1940,
1939 and 1938, respectively, for Federal, State and municipal govern¬
ments in the form of taxes on sales of gasoline, lubricating oils and
other products. '

• Consolidated Balance Sheet, Dec. 31
1941 1940

v Assets— - $ $
Cash in banks and on hand 13,216,658 12,814,391
^•Marketable-securities — - 94,193 256,205
tAccounts receivable 11,968,927 9,722,641

. Notes and trade acceptances receivable— 371,235 450,831
Loans to employees ! 5,218 5,765
Inventories — — - 32,702,204 31,644,072
Special deposit & redemp. fund—not restricted 3,722,838 1,539,532

. Investments and advances 14,517,484 15,054,511
tPronerties and equipment—— ■- 137,982,146 132,143,846
Deferred charges _r_—■_ — 1,883,508 2,060,267

Total; — ' 216,464,411 205,692,061
|V. -liabilities—v- - /. , -

Serial notes &.bink loans, due within one year 2,°00.000 1,800,000
Purchase obligations, due within one year—— 1.016.163 914,931

..Accounts payable, trade---— 6.858.394 6,551,523
-Wages and miscellaneous accounts payable — 2,326,012 1,436,731
Accrued taxes/other than Federal income taxes 4,851,793 4,346,998
Accrued interest— ! , . 370.049 287.378
Dividend pavaMe on preferred stock - .662,500 562,500
Prov. for eat. Fed. inc. taxes for the curr. year §714.100 559,400
Due to affiliated comnanies - 1,102.299 890,846

'

Deferred . pi'rchase obligations 3.567.816 1,103.049
Funded debt —— 3fi.93fi.400 38.200.000
Reserves 4,146.249 2,210,745
Deferred credits - - ;— 143,255 66,667
C$4.50 cumulative, convertible preferred stock— 50.000.000 50,000,000
Common stock ($10 par)—, 63.853.570 63.839,565
Pivrolus- — — ———, 37.342.776 33.148.297
""Common treasury stock Dr226,965 Dr226,509

Total 1^11————---—;— —— — 216,464,411 205,692,061
• :'v "After reserve for reHuction to market ouotations of $15,017 in
*. 1941 and $198,433 in -1940. 1 After reserve for doubtful accounts of

t'i'1 : 1»•■;.• Vt :. I: .*• ; f . I < -:(*'• : >• 5; !' ■ ' -o -> J

$426,388 in 1941 and $427,673 In 1940. tAfter reserves for depletion,
depreciation and amortization of $203,582,387 in 1941 and $197,371,041
in 1940. §Aftcr deducting U.' S. Treasury notes, tax anticipation
series B in the amount of $3,000,000. ^Represented by 500,000 no
par . shares. ""11,324 shares in 1941 and 11,280 in 1940 at cost.—
V. 155, p. 509; V. 154, p. 1396.

Title Guaranty Co.
Dividend—

San Francisco, Calif.—50-Cent

The company on April 10 paid a dividend of 50 cents per share
on account of accumulations on the $7.50 cumulative preferred stock,
no par value, to holders of record April 7. A like amount was paid
on this issue on April 11, Aug. 14 and Dec. 12, 1941. Arrearages at
-Dec. 31, 1941, amounted to $70.55 per share, it was stated.

Toledo, Peoria & Western RR.~Arbitrator Appointed
- The National War Labor Board by unanimous vote on April 3
.-appointed Justice Benjamin C. Hilliard of the Supreme Court of
Colorado as arbitrator of all labor dispute issues between this road

: and the Brotherhood of Locomotive Firemen and Enginemen and the
Brotherhood of Railroad Trainmen. This appointment was made in

; accordance with the Board's decision of Feb. 27 ordering arbitration
... of the dispute. :* When George P. McNear, President of the railroad,
.refused to comply with the Board's order President Roosevelt on

March 21 ordered Federal seizure and operation of the road.—V. 155,
p. 1420, \ s

Tri-State Telephone & Telegraph Co.—Earnings— - '
Period End. Feb. 28— 1942—Month—1941 ? 1942—2 Mos.—1941

Operating revenues $592,064 $551,612 $1,188,545 $1,083,912
Uncollectible oper. rev,_ 1,995 3,342 - 3,948 • • " 4,566

Operating revenues—
• Operating expenses

Net operat; revenues.

Operating taxes ———

Net operat, Income-
Net income —i—

—V. 155, p. 1223.

$590,069
433,193

$548,270
405,953

$1,184,597
869,761

$1,079,346
811,287

$156,876
56,523

fe $142,317
44,979

- v $314,836
132.350

"

$268,059
93,135

$100,353
• 43,466

$97,338
28,576

$182,486
69,466

$174,924
39,778

>.t■-.-h-fii i'

i' l ♦' /

Tubize Chatillon Corp.—$1 Class A Dividend—,! ;
The directors on April 15 declared a dividend of $1 per share on

the class A stock, payable May 1 to holders of record April 20. A
like amount has been paid on this issue since and including Feb. 1,
1941, which compares with $2 on Nov. 1, 1940; $1 each on May 1 "and
Aug. 1, 1940, and $2 on Dec. 28, 1939. The previous payment on
the class A stock was $1.50 in October, 1937.—V. 155, p. 270,'',v\y {

Twin Coach Co.—March Deliveries—
The company, in delivering 100 coaches during the month of March,

1942, just about kept abreast of the incoming orders, which totaled 101
for. the same month, the company .announced, adding: "Deliveries
aggregated approximately $943,000, while coach orders received totaled
approximately $800,000."—V. 155, p, 927.

Twin State Gas & Electric Co.—Earnings— v : ;

Period End. Dec. 31- 1941—Month—1940 1941—12 Mos.—1940

Operating revenues $244,765 $231,572 $2,728,399 $2,630,984

Operating expenses 170,187 V 152,540 r 1,854,977 1,736,421

Fed., State and munici¬
pal, etc., taxes 26,031 29,719 387,672 358,995

Net operating' income $48,547 $49,313 $485,750 $535,568

Non-oper. income—^net- Dr912 245 1,236 •>; 3,882

Gross income —
: ." $47,635 $49,558 $486,986 $539,450

Deductions 41,732 19,812 279,349 253,290

Net income $5,903 $29,746 x $207,637 < $286,160

7% prior lien cumul.
pfd. div. requirements 14,320 14,320 171,850 171,850

•5% cumul. pref. div.
77,625requirements s •' 6,469 6.4C9 77,625

•Dividend on cumulative 5% preferred stock, all owned by New
England Public Service Co., are in arrears since March 31, 1937, and
amount to $368,718.—V. 154, p. 1601.

Underwood Elliott Fisher Co.—Earnings-
Quarter End. Mar. 31— 1942 1941 1940 ,1939.

Net after expenses—— $3,653,031 $1,135,883 $857,464 $797,343

Other income 56,827 38,926
. ' 20,025 13,955

Total income - $3,709,858 $1,174,809 $877,489 $811,298

Depreciation 149,941 148,225 140,047 134,722

Fed. inc. & excess prof. ■''{■■'J W-t'm k'

V tax • — 3,166,335 397,780 ' 148,714 116,413

... Net profit -—;»— $393,582 $628,804 $588,728 $560,163

Shs. com. stock outstd'g 734.300 734,300 734.300 - 734.300

Earnings per share__r^ $0.54
'

: $0.85 $0.80 $0.76

—V. 155, p. 1223.

Union Premier Food Stores, Inc.—Name Changed—
The stockholders on April 14 voted unanimously to change the

name of the company to Food Fair Stores, Inc. It is announced that
"it was felt that this change was advisable because the 75 retail
supermarkets operated by the company and its subsidiaries are
known as Food Fair and the phrase Food Fair has consequently
become synonymous with the company in the trade." The change in
name will become effective upon the filing of the article of amend¬
ment with the Secretary of the Commonwealth in Harrisburg on or
about April 21.
George Friedland, President, told stockholders that the gains re¬

ported for 1941 have been continued so far in 1942, pointing out that
gross sales of the company for the first 12 weeks of the current
year rose to $9,934,384 from $7,431,308 in the corresponding period
of last year, an increase of 33.68%.
Net income after all charges and taxes for the first 12 weeks of

1942 showed an increase of 20.82% over the 1941 period, Mr. Fried-
land said, totaling $204,560 compared with $169,313 in the 1941
period.
Due to the war effort the company does not intend to construct

new market buildings. However, if the opportunity presents itself
for acquisition of going outlets or obtaining store buildings already
constructed, the company may act favorably on such expansion, it
was stated.
Last year the company increased its investment in land and build¬

ings by $447,016 and expanded $126,926 for market, office and ware¬
house equipment and improvement to leased properties.
Mr. Friedland reviewed the progress made by the company during

1941 pointing out that sales for 1941 of $34,094,701 were the highest
in the company's history. He also stated that earnings during 1941
were higher in keeping with the trend of sales, the company re¬
porting net profit for 1941 of $828,189 equal to $2.09 a common
share against $658,656, or $1.76 on common stock in 1940.
Stockholders elected the following members to the board of direc¬

tors; George Friedland, Samuel Friedland, Edwin S. Hilson, Hess
Kline, James P. Magill, Myer M. Marcus, Arthur Rosenberg, Harold
W. Scott. Louis Stein. Mr. Magill is a partner in the firm of East¬
man, Dillon & Co.—V. 155, p. 1421.

United Corporation—Special Meeting May 20—To
Vote on Reducing Stated Value of Preferred Stock—
A special meeting of the stockholders will be held May 20, to

consider and take act'on upon the following matters:
(1) A proposed reduction of the capital of the corporation repre¬

sented by the shares of $3 cumulative preference stock issued and
outstanding, by reducing the stated value thereof from $50 per share
to the sum of $5 per share; such reduction having been approved by - »
the board of directors: and

(2) A proposed amendment to the certificate of incorporation estab¬
lishing certain limitations and restrictions upon the use and disburse¬
ment of the capital surplus to be created by the proposed reduction;
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which proposed amendment was declared advisable by the board of
directors. •'; / !. '■ /,-'X;.

- ^ The board of directors recommend the reduction in the stated
value of the preference stock for the sole purpose of facilitating the
declaration and payment of dividends on the preference stock. The
proposed restatement will not result in the alteration of any of the

v rights of the preference stockholders with respect to their priorities,
preferences or voting power. The liquidating value of $50 plus accrued
dividends, per share, the redemption price of $55 plus accrued divi¬
dends, per share and the dividend rights of the preference stock are
not affected. 1

The proposal as recommended by the board of directors was sub¬
mitted to the SEC for its approval. A public hearing was held by
that Commission on March 12, 1942. On March 20, 1942, che Com¬
mission adopted findings and opinion and entered an order approving
the proposal, with the further restrictions that no charge whatsoever
"shall be made to the capital surplus to be created by the restatement,
i without the prior approval of that Commission, and that all solicita¬
tion material for the special meeting be submitted to the Commmisslon
for its approval. . ../:?«'• i■■

As of April 1, 1942, dividends in arrears on the preference stock
amounted to $3.75 per share. As of March 31, 1942, the earned surplus
of the corporation amounted to $3.16 per share. If the proposed
reduction in the stated value of the preference stock becomes effective,
the management anticipates that an immediate declaration of a
dividend of $3 per share on the preference stock will be feasible,
subject, however, to developments not now foreseen by the board of
directors which in their judgment might make such declaration inad-

> visable. ■:/v''
Balance Sheet at Dec. 31, 1941 "

-.v

Assets— " Actual Pro Forma
Investments: Com. stock (including warrants!— 143,940,092 143,940,092
Acquired subsequent to June 30, 1938, at cost 4,474,846 4,474,846

♦Total common stocks (including warrants) 148,414,938 148,414,938
United States of America Treasury notes— 350,000 350,000

Cash in banks „ — 12,163,720 12,163,720

;
Total — — ——— — 160,928,658 160,928,658
Liabilities—

; Accrued taxes ————&»*. --—-—" 40,858 40,858
Preference stock 124,435.608 12.443.561
Common stock: 14,529,491 sbrs. (no par) 14,529,492 14,529,492
Capital surplus — 15,223,604 15,223,604
Arising from reduction of stated value of

:>* pref. stock —— i— —-— j till,992,048
Earned surplus ——i.. 6,699,098 6,699,098

:) Total — — — - 160,928,659 160,928,659
^Market, value at Dec. 31, 1941, $55,683,618.
tNot available for dividends on common stock, nor for any charge

for any deficit in earned surplus nor for any other purpose which
will reduce this surplus below an amount equal to $45 per share of
preference stock outstanding, nor shall it be available for the purpose

- of permitting purchase of common stock.—V. 155, p. 1520.

United Fruit Co.—To Sell Abaca Fibre to U. S. at

Cost During War—New Directors—
During the next two years this company will increase the planting

of abaca to approximately 20,000 acres and for the .duration of the
war the fibre from these cultivations will be made available to the
U. S. Government at cost, Arthur A. Pollan, Executive Vice President,
told stockholders at the annual meeting.
The fibre of abaca is used in the production of Manila hemp, and

prior to the entry of the U. S. into the war the company had
■- planted and brought to maturity approximately 2,000 acres of abaca.

Practically all commercial hemp has been produced in the Philippine
Islands and the Dutch East Indies in the past, such production having
heretofore been restricted to areas where an unlimited quantity of
low cost labor was available.
Stockholders at the meeting elected two new directors increasing

the board to 22 members. The new directors are John A. "Werner of
New York City and Joseph W. Montgomery of New Orleans.

Earnings for Quarter— 1 . ■ 1 v „

[Excluding Earnings from European or United Kingdom Sources]

Quarter Ended April 4— 1942 ' 1941
♦Estimated earnings $3,802,000 $3,953,000
♦Earnings per common share _ $1.30 $1.35
♦Before income tax deductions.—V. 154, p. 664. -

United Gas Improvement Co.—Weekly Output—
C The electric output for the U. G. I. system companies for the week¬
ended April 11, 1942, amounted to 109,860,520 kwh., as against 99.-
587,824 kwh. in the same week last year, an increase of 10,272,696
kwh., or 10.3%.—V. 155, p. 1520.

United Light & Power Co.—SEC Grants Company
Another Year to Act on Dissolution—

An extension of one year was granted April 13 by the Securities
and Exchange Commission to the company for cdthplying with an
order that the company be liquidated and dissolved.
The order was handed down on March 20, 1941, directing that both

United Light and the United American Co. be liquidated and dis¬
solved. In the interim, "the SEC noted, the liquidation and dissolu¬
tion of the latter concern has been fully completed.—V. 155, p. 1319.

r,- U. S. Industrial Alcohol Corp.—Special Offering—A
special offering of 1,500 shares of capital stock (no par)

t at $29 a share was completed April 13 on the New York
v Stock Exchange in the record time of nine minutes. The

offerings originated from Wertheim & Co. Sales were

made in blocks ranging from 15 to 300 shares. The com-

. mission was set at % point.—V. 155, p. 1422.

United States Life Insurance Co.—New Officer—
:Pak H. Louis has been appointed Assistant Secretary.—V. 155,
|£ p. H28. % : U

United States Realty & Improvement Co. (& Subs.)—
Earnings—

[Exclusive of Plaza Operating Co.] - ' '
> Quarter End. Mar. 31— ' 1942 1941

♦Net loss
—— $45,390 r. $26,324

, \#After taxes, interest and depreciation.—V. 155, p . 644.
v'r*!'V ■*.'..*vO;!-V\,V : •'v.-1'-"5"'«1 • ••••''•.•/ . ,'■* *•: 7

V. S. Rubber Reclaiming Co.—50-Cent Prior Pref. Div.
A dividend of 50 cents per share-has been declared on account of

accumulations on the 8% prior preferred stock, par $25, payable
> April 20 to holders of record April 14. Distributions in 1941 were as
follows: April 15. July 15 and Oct. 15, 25 cents each; and Dec. 27, $2.
—V. 154, p. 1732.

United States Steel Corp.—Production Records—
The "Production for Victory" edition of "U. 8. Steel News." pub¬

lished April 16, disclosed an unprecedented number of production
. records attained by subsidiaries of United States Steel Corp. One
subsid'ary was cited as having established 157 new Droduction records
in 1941. These included new high marks by 22 of its 57 blast

{ furnaces, by 16 of its 25 steel producing departments, by 46 out of 92
primary and finishing mills, as well as 73 all-time records in plants
producing molds, wheels, axles, armor forgings and castings.

/ < B. F. Fairless, U. S. Steel President, in a foreword addressed to
emoloyees said: "Those of us who are identified with U. S. Steel

, and its subsidiaries have reason to be proud of the great productive
power at our command. Our seasoned and effie'ent organization of

V more than 320.000 emnlovees is an industrial armv of incalculable
•V value to our country—an army, moreover, which has long since enlisted
for the duration. United States Steel will produce as never before—
not only this spring and summer, but every day thereafter until

: victory is won." .• :"7 - 7
Sections of the victory number of "TT. S. Steel News" are devoted

to the wart,'me problems of safe-guard'ng nroduct'on and first aid
training. Portraying the active part taken by employees in produc-

tion for victory, the magazine valso* contains articles describing the
voluntary leisure time activity of the corporation's employees. Four
pages are devoted to Government bond sales' campaigns until the title

77 "The Bond Wagon's Rolling.":.' . -7; . 7. :7,::>77v-
Launching— 1

The second of five giant ore carriers being built for the Pittsburgh
Steamship Co., a subsidiary, hit the water for the first time on April 11
when the steamer "Enders M. Voorhees" slid down the ways at the
River Rouge yards of the Great Lakes Engineering Works at nearby
Ecorse, Mich. This vessel and its four sister ships are the largest ever
built on the Great Lakes, the announcement said.
The "Enders M. Voorhees" and its sister ships when completed will

add a maximum total of 93,000 long tons of single-trip ore-carrying
capacity to the facilities of the Pittsburgh Steamship Co. fleet which
already is the largest on the Great Lakes.- " *

: March Shipments—^
j s

See "Commercial and Financial Chronicle" of April 16, page 1553.—
V. 155, p. 1520.

Utah Light & Traction Co.—Earnings—
;
-Period End. iJan; 31 '1942—Month—-1941-■ 1942—12 Mos.—1941

Operating revenues — $130,238 $97,410 $1,247,990 $1,100,692
Operating expenses, ex-

; v eluding direct taxes__ 122,714 4 86,558 1,107,607 990,374
7 Federal income taxes—_ 707 662 7,938 8,169
Other taxes 5,955 <7,75,861 68,447 71,209

Net operat. revenues- . $862 $4,329 $63,998 $30,940
Rent from lease of plant 51,727 47,389 557,277 588,745

Gross Income /$52,589 $51,718 $621,275 $619,685
Interest on mtge. bonds 50,763 50,763 609,150 609,150
Other int. A deductions 2,147 1,276 15,983 14,393

- Net deficit $321 $321 $3,858 $3,858
—V. 155, p. 1024,

Utah Power & Light Co.—Earnings—
Period End. Jan. 31— 1942—Month—1941 1942—12 Mos.—1941

Operating revenues — $1,431,383 $1,312,126 $15,226,191 $14,497,648
Operating expenses, ex¬

cluding direct taxes— 615,542 575,034 6,469,640 6,202,404
tFederal income taxes- 176,520 78,666 1,215,506 728,235
Other taxes —_ i 147,499 142,964 1,683,376 1,691,698
Property retirement re¬
serve appropriations— 101,500 91,000 1,189,961 1,092,000

Amortization of limited-
term investments — 150 " 1,500

Net operat. revenues. $390,172 $424,462 $4,666,208 $4,783,311
Other income (net) 513 326 5,135 5,035

Gross income $390,685 $424,788 $4,671,343 $4,788,346
Interest on mtge. bonds 188,816 189,028 2,268,032 2,268,330
Int. on debenture bonds 25,000 25,000 300.000 300.000
Other int. & deducts— 16,765" 14,908 183,571 180,686
Interest charged to con¬
struction (Cr.) 8,146

'•' Net income $160,104 $195,852 $1,927,886 $2,039,330
♦Divs. applicable to pref. stocks for the period— 1,704,761 1,704,761

Balance $223,125 $334,569
♦Dividends accumulated and unpaid to Jan. 31, 1942. amounted to

$7,955,551. tlncludes provision for Federal taxes of $57,900 for the
current month and 12 months ended Jan. 31, 1942, additional to the
amount required under the Revenue Act of 1941.—V. 155, p. 1024, 928.

Wabash RR. Co.—Carloadings—
Week Ended— ■ Apr. 11.'42 Mar. 14.'42 Apr. 12.'41

Loaded locally 5,526 5,937 5.945
Received from connections 10,934 11,334 8.699

Total cars ^-i- 16.460 17,271 14,644

For the week ended April' 4, 1942, a total of 16,762 cars were loaded.
—y. 155, p. 1520.

Ward Baking Co. (& Subs.)—Earnings—
12 Weeks Ended— Mar. 21, '42 Mar. 22. '42

♦Net profit $103,063 loss$80,338
♦After depreciation and provision for Federal income taxes.—V. 155,

p. 832.

Washington Gas Light Co.—Preferred Issue Is Ap¬
proved— , ' * • , 1

The company's application for the issuance of 40.000 shares of $5
cumulative preferred stock was granted April 10 after a hearing by
the Pub'ic Utilities Commission of Washington, D. C.
Waiver of the competitive bidding ruling also was granted, subject to

PUC approval of an underwriting agreement between the company
and nine iocal investment houses. Under a tentative agreement, the
brokers will underwrite the sale of 20,000 shares, less the; number
taken by common stockholders under preemptive right, and will
undertake to sell the remaining 20,000 shares.

E. Barrett Prettyman, counsel for the company, agreed to a request
of PUC Chairman Gregory Hankin that the stockholders be asked to
revise the charter so as to give this new preferred stock, as well as
all that outstanding, a voting provision that, if six consecutive divi¬
dends are defaulted, majority voting control will pass to the holders
of preferred stock. I
At present there are 60,000 shares of preferred stock, and 425,000 of

the common. Each share of preferred as well as common commands
one vote.—V. 155, p. 1422.

Washington Ry. & Electric Co.—To Buy Stock in Sub.
The Potomac Electric Power Co. and Washington Railway & Electric

Co. have filed an application with the SEC proposing the sale by
Potomac to Washington of 30,000 shares of common stock for cash
at the par value of $100 per share. Washington Railway & Electric
(owns all of the 60.000 shares of issued and outstanding common stock
of Potomac Electric. The companies are in the North American Co.

system. - . • - , . .

According to the application the proposed sale will provide Potomac
with a portion of the funds for its necessary corporate purposes and
will enable it to discharge $1,400,000 bank loans which were tem¬

porarily incurred for construction purposes, but of which only a small
'. portion will have been expended by April 30, 1942.

Washington Railway will pledge the acquired stock under the pro-
: I visions of its consolidated mortgage dated March 1. 1902,

Braddock Light & Power Co., Inc., and Washington Railway &
'

Electric Co. have filed an application with the SEC for the proposed
sale by Braddock to Washington of 50,000 shares of capital stock hav-

( ing a stated value of $10 per share. The stock will be sold for cash
at a price of $10 per share and the proceeds will be used to pay an

/ indebtedness due an affiliate and to pay for anticipated construction
expenditures during 1942 and 1943.—V. 155, p. 309.

Wayne Knitting Mills—50-Cent Common Dividend—
The directors have declared a dividend of 50 cents per share on the

. common stock and the regular semi-annual dividend of $1.50 per share
on the preferred stock, both payable July 1 to holders of record
June 15. During 1941 the following disbursements were made on the
common stock: July 15, 50 cents, and Dec. 22, $1.50.—V. 154, p. 1272.

j Wellington Fund, Inc.—Asset Value— .•

At March 31, 1942,--net resources of the Wellington Fund aggre¬

gated $5,331,778, or $11.97 per share, and a quarterly dividend for
the three months then ended was paid on March 31 in the amount of
$80,408.—V. 155, p. 609. V

, Wendigo Gold Mines, Ltd.—May Liquidate— , r

Subject to approval of the stockholders and also approval of the
Canadian Government, the directors have decided in the event of
unfavorable developments and on completion of the '.present, urogram ,

to distribute the assets of the company. As of April 1, 1942, quick ;

assets amounted to about $272,000 after deducting the dividend paid
on April 15. -;y;■'v; : ■ r •

West Indies Sugar Corp.—To Purchase Bonds—
In an amendment to . its registration. statement filed with the

SEC, corporation proposes to acquire on May 15, 1942, from National
City Bank $2,700,000 first mortgage (collateral) bonds 5% convertible
series, due 1947, remaining outstanding at par and accrued interest.
The company then will cancel the indenture securing such bonds.
As of Dec. 15, 1941, the company purchased from Harriman, Ripley

& Co., Inc., at $39 a share flat 3,200 shares of its preferred and
on Dec. 31, 1941, the company purchased from Harriman, Ripley &
Co., Inc., at $42 a share flat 6,900 shares of the preferred stock.—
V. 154, p. 1418.

West Penn Power Co.—Earnings— ;Vv;-'
12 Mos; End Dec. 31— ' . " , " *1941 '1940 .

Total operating revenues.^ $27,288,267 $25,246,520
Total expenses (including taxes)—. — 19,254,247 16,472,448

v "

Operating income 1 : $8,034,020 $8,774,072
Non-operating income —. 136,805 138,127

Gross income $8,170,825 $8,912,199
Deductions — > 2,419,277 2,534,760

" Net income — I— $5,751,548 $6,377,439
Preferred dividends — — ,.> 1,336,894 *1,336,895.

Balance for common stock— —.—« $4,414,654 $5,040,544
Per share on 2,935,000 shares common stock-.-v l , ; $1.50 $1.72

. Note—The accounts of Monongahela West Penn Public Service Co.
and subsidiardies are not consolidated.—V. 155, p. 1128.

West Virginia Coal & Coke Corp.--Dividend No. 2—
The directors have declared a dividend of 25 cents per share on

the common stock, payable June 12 to holders of record May 22. An
initial distribution of 20 cents per share was made on Dec. 27, last;
none since.-r-V. 155, p. 1423

Western Electric Co., Inc.-yNew Vice Presidents—. ;■
The directors on April 14 named four new Vice-Presidents from its

management staff to aid expanded war production. They are 3tanley
Bracken, David Levinger, Frederick W. Bierwirth and Frederick R.
Lack. At the annual meeting, the stockholders re-elected all directors
except James W. Bancker, who retired recently.—V. 155, p. 1423.

Western Union Telegraph Co., Inc.—Earnings—
Period End. Feb. 28— 1942—Month—1941 k 1942—2 Mos.—1941

Telegraph & cable oper. '
revenues $9,012,218 $8,059,596 $18,721,943 $16,453,998

Total telegraph & cable . t - i, ,' " .

operating expenses-,- 7,562.014 6,770,190 15,743,032 13,988,814

Net oper. revenues.— $1,450,204 $1,289,406 $2,978,911 $2,465,184
Uncollectible oper. revs. 65,037 32,238 94,166 65,816
Taxes assign, to opers. 590,529 475,410 1,244,812 975,860

Operating income — $794,638 $781,758 $1,639,933 $1,423 508
Non-operating income.- 81,733 108,283 180,678 203,367

Gross income — $876,371 $890,041 $1,820,609 $1,626,875
Deductions from gross ,

income 682,493 583,301 1,169,734 1,172,041

Net income - $293,878 $306,740 $650,875 $454,834

Senate Gets Telegraph Merger Bill—
A bill authorizing consolidation of telegraph companies, but greatly

restricting the immediate reductions the merged facilities could make
in labor costs, was introduced in the Senate April 9.
The bill is sponsored by Senators McFarland of Arizona and White

of Maine and is based on the recommendations made last Fall by
the Senate Interstate Commerce Subcommittee, which made a detailed
study of the telegraph industry, including the economic status ; of
companies.
The legislation provides for the voluntary consolidation of domestic

telegraph services and separate mergers of international services.
It was designed primarily with the idea of permitting Western Union
and Postal Telegraph to combine. 1 J •-

The bill stipulates that consolidating companies must retain, with¬
out any reduction in compensation, all employees who have been on
the payroll five years prior to the merger or who were placed on
the payroll before March 1, 1941. In the case of employees with a
record of five years of service, they must be retained not only at
the same compensation, but must continue the same class of work
unless they consent to ft change.
The measure would be administered by the Federal Communica¬

tions Commission.

Under its terms, domestic telegraph companies, defined as com¬

panies sending and receiving "record" messages, would be permitted
to merge, but the merged company would have to divest itself, within
a reasonable time, of international operations. Likewise, Internal
operators merging under the bill would have to divest themselves of
their domestic business.—V. 155, p. 1423.

Westinghouse Electric & Mfg. Co,—Earnings-
Quarter End. Mar. 31— 1942 1941

Bet profit after charges and taxes—. ... *$4,142,653 $5,627,264
♦Equal, under the participating provisions of the shares, to $1.26

a share on combined 79,974 shares of 7% participating preferred and
3,126.581 shares of common stock, both of $50 per value. This com¬

pared with $2.10 a share on combined 79.974 shares of 7% preferred
and 2,592,155 shares of common stock in first quarter of 1941.
Net profit for month of March, 1942, was $1,626,940 as compared

with $2,055,498 in March, 1941. „ V
Wages and salaries of employees will be adjusted upward 3% this

month in accordance with the company's wage and salary plan. The
bonus for March was 7%.

$300 Million Orders First Quarter—Directors Elected
Nearly $300,000,000 of orders have been booked since the first of

the year, and "substantially all work" in the company's shops, is
directly or indirectly for the Army, Navy, Maritime Commission or
other Government agencies, George H. Bucher, President, reported
on April 8. '
The stockholders at the annual meeting held on the same date

re-elected the following directors for four years: Frank A. Merrick,
Vice-Chairman of the company; Roscoe Sevbold, Vice-President and
Comptroller; John M. Schiff of New York City and George M. Verity
of Middletown. Ohio. Paul J. Myler, Chairman of the board of the
Canadian Westinghouse Co., was elected a director for one year to
fill a vacancy. The board of directors in April. 1941, had elected
him to serve as a director until the 1942 stockholders' meeting.—
V. 155, p. 1423.

' • Whiting: Corp.—Pays 40-Cent Dividend—
The corporation on April 15 paid a dividend of 40 cents per share

on the common stock to holders of record April 8. .t;A distribution of
20 cents per share was made on Jan. 15, last.: - . n . ,

Payments made in 1941 were as follows: Feb. 15. 20 cents; Anril 25,
40 cents, and July 15 and Oct. 15, 20 cents each.—V. 155, p. 1024, » '.

York Rys.—Protective Committee—
;; Russell Van Horn of Philadelphia and Donald M. Stern have asked
the Securities and Exchange Commission for authority to act as a

protective committee for holders of company's first 5% bonds. Wolf,
Block, Schorr & Solis-Cohen jare to be counsel for the committee.
M. G. Coyne, 1500 Walnut St., Philadelphia, is Secretary.—V. 154,
p. 1497. . • '.

; Yuba Consolidated Gold Fields. Inc.—10-Cent Div.—
The directors have declared a dividend of 10 cents per share on the

capital stock, par $1, payable May 1 to holders of record April 8.
This compares with 20 cents per share paid on Feb. 2, this year.
Durine: 1941, the following payments were made to stockholders:

Feb. t, 30 cents; and May 1, Aug. 1 and Nov. 1, 10 cents each.—V. 155,
p. 309. ' ■ ' —
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