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ALABAMA
■ s. v-V\ - '

Gadsden, Ala. ,

Bond Offering—It is stated by
P. M. McCall, City Clerk, that he
will offer for sale at public auc¬
tion on March 31, at 11 a.m., the
following bonds, aggregating
$58,000:

$10,000 refunding bonds. Due $1,-
000 from April 1, 1946 to 1955
incl.

10,000 public improvement re¬
funding bonds. Due $1,000
from April 1, 1946 to 1955
incl. J , ' , -

1,000 water refunding bonds. Due
on April 1, 1946. >

1,000 public library refunding
bonds. Due on April 1, 1946.

21,000 school refunding bonds.
Due on April 1; $2,000 in
1946 to 1952, $3,000 in 1953

. ; and 1954, and $1,000 in 1955.
15,000 public improvement bonds.

1 Due on April 1; $1,000 in 1943
>' to 1947, and $2,000 in 1948 to

1952. '

r

Denom. $1,000. Dated April 1,
1942. Bidders are invited to name
in their bids a single rate of inter¬
est for all of the bonds in multi¬
ples of a/4 of 1%. Prin. and int.
payable at the Chemical Bank &
Trust Co. of New York. The ap¬

proving opinion of Storey, Thorn-
dike, Palmer & Dodge of Boston,
will be furnished. The bonds will
be sold to the highest bidder, but
no bid for less than par and ac¬
crued interest will be considered.
A certified check for $1,000 for
the refunding bonds and $1,000 for
the public improvement bonds is
required.

Montgomery, Ala.
Warrant Sale— The $300,000

semi-ann. water works warrants
offered for sale on March 24—v.
155, p. 1170—were awarded to a
syndicate composed of Marx &
Co., Watkins, Morrow & Co., both
of Birmingham, and R. S. Dickson
& Co. of Charlotte, paying a price
of 97.17, a net interest cost of
about 3.34%, on the warrants di¬
vided as follows: $108,000 as 3%s,
due $18,000 from March 15, 1956
to 1961; $90,000 as 3V4S. due $18,-
000 from March 15; 1962 to 1966,
and $102,000 as 3s, due $17,000
from March 15, 1967 to 1972. .

* Tarrant City, Ala, '
Bonds : Purchased—In connec¬

tion with the call for tenders on

March 18, of public improvement
refunding bonds, it is stated by
City Clerk Z. D. McCuen that the
city purchased: $8,000 bonds for
$7,769.20. ,. ;v; ;v;;:!:v-:;

ARIZONA

Roosevelt Water Conservation Dis¬
trict (P. O. Higley), Ariz. :

Maturity—The Secretary of the
Board of Directors reports that
the $120,000 4% semi-ann. im¬
provement bonds sold at par to
the RFC—v. 155, p. 1065—are due
as follows: $3,000 in 1943 to 1951;
$4,000, 1952 to 1957; $5,000, 1958
to 1962; $6,000, 1963 to 1967, and
$7,000 in 1968 and 1969.

ARKANSAS

v . - Arkansas (State of)
Highway Fund Surplus Invest¬

ment Considered—The Arkansas

Refunding Board at its meeting
March v 30 will consider invest¬
ment of $3,197,000 highway fund
surplus above the $1,000,000 cash
required to be held as a reserve.
The surplus may be invested in
Arkansas highway bonds matur¬
ing in 12 months after purchase
or United States Government
bonds. V •

, v- "

COLORADO /
v; Glenwood Springs, Colo.
Bonds Authorized— The City

Council is said to have passed an
ordinance calling for the issuance
of $20,000 3V2% water refunding
bonds. Dated April 1, 1942.

Rifle, Colo.
> Bonds Authorized—The issu¬
ance of $35,000 water refunding
bonds is said to have been author¬
ized recently by the Town Coun¬
cil. Dated April 1, 1942. „

CONNECTICUT

, New Britain, Conn.
Note Sale—The issue of $300,-

000 tax anticipation notes offered
March 20 was awarded to the
Central Hanover Bank & Trust

Co., New York City, at 0.36% dis¬
count. Denoms to suit purchaser.
Payable June 19, 1942, in New
York or Boston, if requested. Le¬
gality approved by Storey, Thorn-
dike, Palmer & Dodge of Boston.

FLORIDA

Aubumdale School District (P. O,
Bartow), - Fla. - r

Bonds Voted— The issuance of

$12,500 school building bonds was

approved by the voters at a recent
election. • 1;

Charlotte County (P. O. Punta
Gorda), Fla.

Principal Defeonent Proposed
—Maturities of the above county's
road and bridge and courthouse
bonds will be deferred for a

period of three years; under a
plan proposed by R. E. Crummer
& Co. of Orlando, County fiscal
agents, at a recent special meet¬
ing of the Board of County Com¬
missioners.
The action was taken, board

members said, in order to enable
the county to keep up interest
payments on outstanding bonded
indebtedness in the face of dras¬
tically reduced gasoline tax rev¬
enues. Under the plan, payments
of principal on bonds maturing
during the three-year period will
be paid at the end of the period.

. * ' ' * Cocoa Beach, Fla. "

Bond Election—The issuance of
$16,000 public improvement and
water system revenue bonds is up
for approval at an election sched¬
uled for March 30.;

y Florida (State of)
Bond and Note Tenders In¬

vited—Pursuant to Chapter 15,891,
Laws of Florida, the State Board
of Administration through J. Ed¬
win Larson, State Treasurer, will
receive until 10 a.m. (EWT), on

April 3, in Tallahassee, sealed of¬
ferings of matured or unmatured
original or refunding road - and
bridge or highway bonds, time
warrants, certificates of indebted¬
ness and/or negotiable notes of
the counties, and special road and
bridge districts therein, as fol¬
lows:
Charlotte: DeSoto Special R. &

B. Districts Nos. 1, 4; Hardee, ex¬
cept District No, 7; Hernando and
St. Lucie, including Jensen R. &
B. District, and Special R. & B.
District No. 1: < \ v

All offerings submitted must
be firm for 10 days subsequent
to the " date; of opening, i.e.,
through April 13* and must state
full name, description and serial
numbers of bonds, interest rate,
date of issue, date of maturity and
price asked. The . offer must
specifically state exactly what
coupons are attached and will be
delivered with the bonds for the

price asked.' i: < \ v
Sealed envelope containing of¬

ferings of bonds pursuant to this
notice shall plainly state on its
face that it is a proposal for sale
of road and bridge bonds.- Sep¬
arate tenders shall be submitted

covering the 'bonds of each
county, but any number of such
sealed offerings may be enclosed
in one mailing envelope.

ILLINOIS

Altotn, III.
Bond Sale Details—The issue of

$89,000 (not $88,000) 2%% judg¬
ment funding bonds purchased
last November by C, W. McNear
& Co. of Chicago—v. 154, p. 1137—
mature Dec. 1, as follows: $8,000
in 1942, and $9,000 from 1943 to
1951 incl.' 1

Bushnell, III.
Bonds Sold—The City Clerk re¬

ports that the Farmers & Mer¬
chants State Bank of Bushnell

purchased $14,000 Paving District
No. 21 bonds. ;

Carbondale, III.
Bonds Sold—Lansford & Co. of

Chicago purchased on March 9
an issue of $27,000 sewage plant
completion revenue bonds. - '

Carlinville, III. '
Sued By Bondholders—A com¬

plaint for accounting and relief
has been filed in Circuit Court
for holders of bonds against the
above city. Plaintiffs are James
D. Kline, Jr., Katherine S. Boice
and Dorothy McCurdy. The plain¬
tiffs state that the city has col¬
lected $20,000 to discharge street
paving district No. 3 bonds, which
are due. Judge Victor Hemphill
last month granted two judgments
against the city, aggregating $5,-
935.54, which included interest on
both judgments covering pay¬
ments on like bonds. In addition
the city was ordered to pay vari¬
ous Court costs.

Cook County Forest Preserve Dis¬
trict (P. O. Chicago), III.
Warrant Sale — A group com¬

posed of Enyart, Van Camp & Co.,
Ryan, Nichols & Co. and Scott &
Wyandt, Inc., all of Chicago, was
awarded on March 23 an offering
of $400,000 tax anticipation war¬

rants, taking $200,000 as Is and
$200,000 as l%s, for an average
rate of about 1.31%. The group
re-offered the warrants to yield
from 0.90% to 1.30%. The Illinois
Co. of Chicago headed an account
which bid a rate of 1V4% for the
first $100,000 warrants, 1%% for
the second $100,000, and 1%:%' for
the remaining $200,000, for an

average rate of 1.40%. Others in
the account were Lee Higginson
Corporation, John Nuveen & Co.,
Kebbon, McCormick & Co., Blair,
Bonner and Co., Martin, Burns &
Corbett, Inc., Bacon, Whipple &
Co., and D. T. Richardson & Co.
An account comprising A. C.

Allyn & Co., Inc., Stifel, Nicolaus
& Co., Inc., and John W. Clarke,
Inc. bid 1 l/i% for the first $100,-
000, 1V2% for the second $100,000
and 1%% for the final $200,000.
Enyart, Van Camp & Co., Inc.,
submitted a separate bid for $200,-
000 as Is..;

Cook County School District No.
76 (P. O. Evanston), III.

Bonds Sold—An issue of $75,-
000 refunding bonds was sold to
Stokes, Woolf & Co.' and H. C.
Speer & Sons Co., both of Chi¬
cago, jointly, as 3^s. Due from
1954 to 1956 incl.

. Elgin, III.
Bond Sale Contract—The City

Clerk reports that an issue of
$39,500 judgment funding bonds
has been contracted for by a local
bank.

El Paso Township (P. O. El Paso),
III.

Bonds Defeated—At a recent
election the voters refused to ap¬

prove the , issue of $6,500 road
equipment bonds mentioned in v.
155, p. 1170. ,

Grayslake Community High School
District No. 127, III.

Bond Offering—Elmer Rosene,
Secretary of the; Board of Educa^

DIVIDEND NOTICE

•' INDIANA PIPE LINE COMPANY
i : ' ; 26 Broadway, New York

March 24, 1942.

A dividend of Thirty (30) Cents per share
has been declared on the Capital Stock ($7.50
par value) of this Company, payable May 15,
1942 to stockholders of record at the close of
business April 24, 1942. :■* .-.v."
^ v':;, -, J. R. FAST, Secretary.

tion, will receive sealed bids un¬

til 7 p.m. (CWT) on April 1 for
the purchase of $73,000 4% cou¬

pon construction bonds. Due Nov.

1, as follows: $2,000 in 1943; $4,-
000, 1944 to 1946 incl.; $4,500,
1947 to 1951 incl.; $5,000, 1952 to
1955 inch, and $5,500 from 1956
to 1958 incl. Prin. and int. (M-N)

payable at the First State Bank,

Grayslake. Legality approved by

Chapman & Cutler of Chicago.
The bonds are free from present

Federal, State and local taxation
and are payable from an unlim¬
ited ad valorem tax. 1

.V; Mackinaw, III.
Bond Sale Details—The $25,000

4% water revenue bonds sold to
the Channer Securities Co. of

Chicago—v. 155, p. 1170—were
purchased by the bond house at a
price of 108.50, a basis of about
3.24%.

North Muddy Township (P. O.
Wheeler), III.

Bonds Voted—At a recent elec¬

tion the voters authorized an issue
of $12,000 road construction bonds.

Pinckneyville, III.
Proposed Bond Issue — City

Council is considering the issuance
of $66,00 water revenue bonds, r

Vandatia, 111.
Bonds Voted—At an election on

March 20 the voters approved an
issue of $12,000 airport site pur¬
chase bonds.
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INDIANA

Elkhart County (P. O. Goshen),
Ind. YY:V;- V

'

Bond Offering—H. P. Sisterheh,
County Auditor, will receive

1 sealed bids until 1 p.m. on April
30 for the purchase of $24,000 not
to exceed 3% interest refunding
bonds. Dated May. 15, 1942.

'

Denom. $500. Due $1,500 on May
15 and Nov. 15 from 1943 to 1950

• incl. Bidder to name one rate of

interest, expressed in a multiple
i of y4 of 1%. Prin. and int.

j (M-N 15) payable at the County
I Treasurer's office. A certified
li check for 3% of the bonds bid for,

[ payable to order of the Board of
i County Commisisoners, is re¬
s' quired. Legal opinion of Matson,
!'Ross, McCord & Ice of Indian¬
apolis will be furnished the suc¬
cessful bidder. Bonds are payable
out of unlimited ad valorem taxes
to be levied and collected on all of
the taxable. property in the
county. They will be ready for

'

delivery on May 15, 1942. • ,

. Elwood, Ind. ^

Bond Sale—The $3,000 refund-1
( ing bonds offered March 19 were
awarded to Raffensperger, Hughes

• & Co.i of Indianapolis, as 3*4s.
; Dated Jan. 1, 1942. Denom. $1,000.
t Due $1,000 Jan. 1 and July 1, 1946,
and $1,000 Jan. 1, 1948. Interest
J-J. Legality approved by Mat-
son, Ross, McCord & Ice Of

; Indianapolis. : ...

YY.Y(Y(V;(Y Muncie, Ind.' Y"'Y;
Defendant In Assessment Bond

Suit—Judge Claude C. Ball on
v March 13 in Superior Court took
i under advisement the suit, fdr
diverted funds, brought against
the City of Muncie, by Curtis and

J Gubbins, other public improve¬
ment contractors and holders of

'

bonds issued by the city for im¬
provements. Counsel for the
plaintiffs are to prepare an order
book entry which will be referred
to W. H; Bales, city attorney, for
examination, before it is handed

> to Judge Ball for final decision.
The trial, which opened recently*
was one marked only with record
evidence. The suit, according to

v report, involves assessments paid
into the City Controller's office -in
the past, under the former method
for handling such matters, and
paid out on. outstanding bonds,
without regard to bond numbers
—a procedure that was practiced
for many years until a recent
change, in the law. In all probai-
bility,- it was said, in the end the

: city as a whole, will be confronted
with the need for resort to bond
issue to meet the anticipated

.. judgment. . - - j
Warrant Sale—The $99,000 tem¬

porary loan warrants offered
March 23—v. 155, p. 1066—were
awarded as follows:

(* $80,000 general fund warrants to
the Albert McGann Securities
Co. of South Bend.

> 19,000 warrants, including $10,-
: 000 park fund and $9,000 fire¬

men's pension fund, sold to
the Merchants National Bank
of Muncie.

The warrants will be dated as

of the date of delivery and ma¬
ture June 30, 1942.

Osgood, Ind. .1
Bond Sale — The $3,600 fire

equipment bonds offered March
23—v. 155, p. 1170—were awarded

, to the Fletcher Trust Co. of In¬
dianapolis. Dated March 15, 1942.
Due.$450 July 1,1942; $450 Jan. 1,
and July 1 from 1943 to 1945 incl.

: and $450 Jan. 1,1946.

IOWA

Emmetsburg, Iowa
Bonds Exchanged — The City

Clerk states that $77,000 gas sys-

| tern revenue refunding bonds have
been exchanged. *

Humboldt County (P. O. Dakota
City), Iowa

Bond Sale—The $340,000 semi-
arin. primary road refunding
bonds offered for sale on March 25
—v. 155, p. 1066—were awarded to
Halsey, Stuarf & Co., Inc. of Chi¬
cago, as Is, paying a price of
100.7135. a basis of about 0.765%,
Dated May 1, 1942. Due on May 1
in 1943 to 1947 incl.

Jolk County (P. O. Des Moines),
Iowa- ' '•■■■■:•

Bond Sale—The $99,000 coupon
jemi-ann.; funding bonds offered
:or sale at public auction on
March 19—v. 155, p. 970—were
awarded- jointly to the Harris
Trust & Savings Bank of Chicago,
;he Iowa-Des Moines National
Bank & Trust Co. of Des Moines,
and the White-Phillips Co. of
Davenport, as lVzs, paying a price
of 101.0616, a basis pf about 1.36%.
Dated March 1, 1942. Due on
Nov. 1; $50,000 in 1949, $25,000 in
1950, and $24,000 in 1951.

KENTUCKY

3reckenridge County (P. O. Har-
dinsburg), Ky. <■ -

Proposed Bond Refunding—It
is reported by Harry R. Lynn,
Local State Finance Officer, that
a hearing will be held at his of¬
fice in Frankfort, at 10 a.m.

(CWT), on April 3, to consider
;he approval of the issuance by
:he county of bonds to refund
$206,000 *434% road and bridge
bonds, issue of Jan. I, 1927, ber
ing the unpaid portion of a $300,i-
)0Q .-original issueYY; : "

YY'Yr:yCampbellsville,'Ky. * *
- Bonds Sold—A $43,000 issue of
31/4% sewer revenue refunding
bonds has been purchased by
Stein Bros. & Boyce of Louisville.
Dehorns. $500 and $1,000. Dated
April 1, 1942. Due on Oct. 1: $1,-
500 in 1942; $2,500 id 1943; $2,000,
4944;- $2,500, 1945 to 1950; $3,000,
1951 to" 1955, and $3,500 in 1956
and 1957. Callable on any inter¬
est payment date in whole or in
part, upon 30 days' notice at 103
and accrued interest, if redeemed
an or before Oct. 1, 1946; at 102
and accrued interest on or before
Oct. 1, 1950; at 101 and accrued
interest before Oct. 1, 1954. and
100 and accrued interest there¬
after. Prin. and int. (A-O) pay¬
able at the Taylor County Bank,
Campbellsville. Legality to be ap¬

proved by Chapman & . Cutler of
Chicago. .. „

. .. Henderson, Ky.
Proposed Bond Exchange—We

are informed by J. J. B. Hilliard
& Son of Louisville, that they
have recently entered into a con¬
tract with the City of Henderson,
whereby they : have been desig¬
nated the exclusive agent of the
city to negotiate a voluntary ex¬

change of $356,000 43/4% general
obligation bonds, optional March
1, 1945, for refunding bonds to be
dated March 1, 1942. The refund¬
ing bonds will bear a 4%% inter¬
est from March 1, 1942, to March
1, 1945, and 3% thereafter to ma¬

turity in 1967. A prospectus set¬
ting forth the complete plan will
be furnished on request to the
above company at 419 West Jef¬
ferson St.

f The city will create a "Bond
and Interest Redemption Fund" in
which will be deposited sufficient
funds to pay all interest, and be¬
ginning Jan. 1, 1947, and annually
on Jan. 1 of each year thereafter,
as long as any bonds are out¬
standing will deposit a sum not
less than $5,000 in addition to the
amount required to pay interest
on the bonds. The bonds may be
called for payment prior to ma¬

turity, on any interest payment
date, on and after March 1, 1947,
in the manner set out in the plan.
For their services as agents in

collecting/and obtaining ex¬

changes, of bonds, J. J. B. Hilliard
& Son will charge the holders of
the outstanding bonds presenting
such bonds} for exchange, a com¬
mission of 1%% of the principal
amount of each bond tendered for
exchange. The approving .attor¬
neys are Chapman & Cutler, of
Chicago. The plan will remain in
effect until.April 1, 1943, butmay
be extended by mutual agree¬
ment between the city and the
agents.

Newport, Ky.
Bonds Offered to Public — A

$248,000 issue of refunding bonds
is being offered by Stranahan,
Harris & Co., Inc. of Toledo, for
general investment. Denom. $1,-
000. Dated April 1, 1942. Due on

May .1 as follows: $5,000 in ,1944
to 1956, $10,000 in 1957- to 1967-
$15,000 in 1968 to 1971, and $13,000
iri 1972. All bonds bear-1% cpu-'

pon to May 1, 1943, arid 3% cOu^
pons thereafter. Priri. and • frit
payable,at the City Bank Palmers
Trust Co., New York, or the New¬
port National Bank. These bonds
are being issued for refunding
purposes, and, in the opinion .of
counsel, constitute direct obliga¬
tions of the city. / " ?.

LOUISIANA

Y-.t" V ?Alexandria,\La.% Y;
Bond Election—At the primary,

election on April 7 the voters will
pass on the proposed issuance of
$205,000 water revenue bonds.
The Federal Government will ad¬
vance the $205,000 should- the
bonds be approved. Then the city,
is to be given a Federal grant,-
raising the total cost of the pro¬

ject tq.$$33,0Q0. , ^ i - I iv
: ■ j,. ■■ '• r 1' : ". Y '•* " '■'V' ••• '■ '■ \ t*- '

" '

. Patterson, La,^-^;:-:%yl';'Xx
')Bond Offering—Sealed bids will

be received until 3 p.m; on April
14, by E. F. Marin, Town Clerk,
for the purchase of $3Q;0Q0 cdur
pon water works improyemeni
bonds.. Interest rate is" not . to: ex¬
ceed 4%, payable M-N.:: Denpms.
$500 and $1,000.<(paled;May:; 15,
1942. Due on May 15 as follows:
$1,000 in 1943 to 1948, $1,500 in
1949 to 1956 and $2,000. in 1957 to
1962. Prin. and int. payable at
the Town Treasurer's office or. at
the Guaranty Trust '- Co., ..New
York. Issued by the town under
the. authority of article 14, -sec¬
tion 14, paragraphs (a) and (b)
of the State Constitution for the

year 1921 and of Act. No. 46 of
the Extra Session of the Legis¬
lature for the year 1921, , and
amendments thereto, fori the pur¬

pose of- constructingV improve¬
ments to the water works sys¬

tem. V,'-
7--; '-y ' # "j V 1 ^7 I -l .b

. jPijneville,
; -Bond Sale Contemplated -4-
Mayor R. C. Lawrence states that
the $200,000 water improyement
bonds, approved by the voters in
December, are to be disposed of
at private sale; . \ •'» 4-

MARYLAND

'^r., Cumberland, Md. "r *. J-
Bonds Voted—Arthur B. Gib¬

son, City Auditor, reports that the
voters approved > the-^ issue of
$500,000 water line construction
bonds at the March 17 election.
Mr. Gibson states it is doubtful
the bonds will be offered for sale
until such time as Federal assist.r
ance for the project is ^obtained.
Proceeds ot the bond issue wijl
not be sufficient to complete the,
work contemplated.; "■*.i

■■■v.; ■■■■■■. •;

Arlington, Mass.^*~j-. ^

Note SaleT—The issue of .$400,-
000 notes offered March 23 was

awarded to the Second Nations!
Bank of Boston, at 0.347% dis¬
count. Dated March 26, 1942, and
due Nov. 13, 1942. Other-bids
were as follows: (discount) Ar¬
thur Perry &; Co., 0.39%,v First
National Bank of Boston, 0.419%;
(int. to follow) National Shcawmut
Bank, 0.45%, and Merchants Na¬
tional Bank of Boston, 0.47%. ! .

• Beverly, Mass.
' Bond Sale—The issue of $50,000
municipal relief bonds " offered
March 25»was awarded; lo'- Tyler
& Co. of Boston, as Is* at 100,579,
a basis of about . 0.81%:: Dated
April 1, 1942. Denom. $1,000.
Coupon bonds, due $10,000' on
April 1 from 1943 to 194T inci.
Prin. and int. (A-O) payable at
the First National Bank- of Bos-:
ton. Legality approved by Ropes,
Gray, Best, Coolidge Rugg of
Boston. Other bids, all for 1%
bonds, included the following: ;r-
Bidder— .'V-' RateBid

Beverly:National Bank.100.5(1.
Arthur Perry &.Co................... 100.382
Newton. Abbe. & Cte. > 100.345
Halsey, Stuart & Co., Inc............ 100.338

. .Bridgewater, Mass. • .

Note Sale—An issue of $50,000
notes was awarded March 23 to
the Bridgewater / Trust Co., at
0.39% discount. Due Dec. 4, 1942:

Other . bidders: Merchants - Na¬
tional Bank of Boston, 0.41%;
Jackson & Curtis, 0.45%; Second
National Bank of Boston, 0.489% .

'■

'"'-v ;v.;: .•••rv
:

Dedham,.Mass. r>' '■'■ -■■y

: Note Sale—The issue of $200,-
000 tax anticipation notes offered'
March *25 was awarded to the
First National Bank of Boston, at
0.339% discount. Dated March

26, 1942, and due $100,000 each on
Dec. 18 and Dec. 30, 1942. Among
other bids were the following:
Boston Safe Deposit & Trust Co,
and; Second National Bank of

Boston,- 0.34%; Norfolk County
Trust Co., Pedham, 0.36%.: I

v t
. Lynn, Mass. »

; Bond; Sale—The $400,000 cou¬
pon ; bonds offered March 24—
v. 155, p. 1171—were awarded, to
the Union Securities Corp; and
Goldman, Sachs & Co., both "of
New York, jointly, as TV4s and
IY2S, at a price of 100.06, a net
interest cost of about 1.436%. Sale
■consisted of: - >■» <

:$200,000 1V4% street and sidewalk
! ,: paving bonds. Due $40,000 oh

April 1 from 1943 to 1947 incl.
■L 200,000 1V2% sewer bonds, iDue

$10,000 on April 1 from 1943
to 1962 incl.

All of the bonds Will be dated

April 1, 1942. Re-offered by the

[purchasers to yield from 0.40%
< to 1.70%according td maturity^

, , . Paimer^ Mass.
f. .Note Sale—An issue of $150,000
.notes was awarded March 24 to

Whiting, Weeks & Stubbs of Bos^
[ton, at 0.47% discount. Due Dec.
11, 1942. Other bids: Second Na¬
tional Bank of Boston, 0.486%;
First; National Bank of Boston.
;o.5i%.

- Taunton, Mass.
?' Note Sale—The Bristol County
Trust Co. of Taunton was awarded
on March 24 an issue of $300,000
notes at 0.48% discount. Dated
March 26, 1942, and due Nov. 27,
1942. Other bids: Merchants Na¬
tional Bank* of. Boston, 0.486%;
First;National Bank of Boston,
0.51%.

, ; :Y:"'■

. v YMfaltham, Mass.
. Bond Sale—The issue of $25,-
000 coupon defense bonds, Act of
1941, ' offered ;March 25 was
awarded to the Waltham National
Bank of Waltham, as Is, at a

price (of: 100.10, a basis of about
0.96.%. v; * Dated April 1, 1942.
Denom. $1,000. : Due $5,000 on

April 1 from 1943 to 1947 incl.
Prin. and int. (A-O) payable. in
Boston. Legality ■ approved by
Storey, - Thorndike, .Palmer . &
Dodge of Boston. > Y - -

YY Other bids: (for Is) Tyler &
Co., 100.06; First National Bank
of Boston, 100.05; (for H/is) Lee
Higginson Corp., 100.656; Harris
Trust & Savings Bank, 100.5i;
Bond, • Judge v; & Y Co., 100.404;
Salomon Bros. & Hutzler, 100.40;
Estabrook & Co., 100.296; Lyons
& Shafto, 100.256; Coffin &.Burr,
100.216. ,

MICHIGAN

... Detroit, Mich.
•Y Bond Offering — Charles G.
Oakman, Gity Controller, will re¬
ceive sealed bids until 10 a.m.

(EWT) on March 31 for the pur¬
chase of $16,758,000 not to exceed
3%% interest non-callable, series
G refunding bonds. Dated April 1,
1942. Denom. $1,000. Due April 1
as; follows: $57,000 in 1943; $59,-
000 in 1944 and 1945; $117,000,
,1946; .$231,000,-1947; $58,000, 1948;
$116,000, .1949; $428,000, 1950;
$504,000,. 1951; $613,000, 1952;
$670,000, 1953; $936,000, 1954; $1,-
198,000; 1955; $1,247,000, 1956; $1,-
341,000,' 1957; $2,301,000, * 1958;
$2,599,000, 1959; $1,812,000, I960;
$1,145,000, 1961; , $713,000 in 1962
and $554,000 in 1963. Bonds will
bear interest at a rate or rates not

exceeding : 314%, expressed in
multiples of y4 of 1%. Interest
payable - Oct. 1, 1942, and semi-
annually thereafter on April ! and
Oct 1. .1 Prin. and int. payable at
the current official bank of the

City of Detroit iri New York City,
or at the City Treasurer's office,
at the option of the holder.' Said1

bonds, will * be issued in coupon
form or im registered form, and
if issued in coupon form will be
exchanged for bonds in registered
form at any time upon application
of the owner, - These bonids will
be the general obligation of the
city which is authorized and re-

quired by law to levy upon all the
taxable property therein; such ad
valorem taxes as may be neces¬

sary to pay the bonds and inter¬
est thereon without limitation as

to rate or amount. The bonds will
be awarded to the bidder whose
bid produces the lowest interest
cost to the City of Detroit after
deducting the premium offered, if
any, but no bids will be accepted
for the purchase of said bonds bt
less than par. Interest on premium
will not be considered as deduct¬
ible in determining the net inter¬
est cost.

A certified check for 2% of the
bonds bid for, payable to order of
the city, is required. Bids shall
be conditioned upon the unquali¬
fied opinion of Thomson, Wood &
Hoffman of New York City, ap¬
proving the legality of the bonds;
A copy of the legal opinion will
be furnished the successful bidder,
without charge. Cost of printing
and delivery of the bonds, to be
borne by the city. [The bonds will
be delivered in New York City, or
Chicago, upon payment of amount
named in proposal and of inter¬
est on principal accrued to date
of delivery. (Payment to be made"
in Federal Reserve Funds in De¬
troit. (No proposal for less than all
of the bonds(will be considered.
In the event that prior to the de¬
livery of the bonds the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by the terms
of any Federal Income Tax Law,
the successful bidder may, at his
election, be relieved of his obli¬
gations under the contract to pur¬
chase the bonds and in such case

the deposit accompanying his bid
will be returned. The bonds are

exempt from all taxation in the
State of Michigan. • .. - • ; c
Tenders Wanted — City Con¬

troller. Charles G. Oakman V an¬
nounces that he > will receive
sealed" offerings of city non-call¬
able bonds until April 8, at 10
a.m., (EWT) in the amount of ap¬
proximately $100,000 for the In¬
surance Reserve- Fund, under the
following conditions: s

■ All Offerings shall be in writ¬
ing and shall be sealed.. ( " . .

(- Offerings shall show the pur¬

pose, the rate of interest, date of
maturity, the dollar value and the
yield.Y'(*y■;rv :: t
Y Offerings will be accepted on
the basis of the highest net yield
to the city as computed-from the
dollar price as of April 8, 1942: ; (
Y The city reserves the right to
reject any or all offerings. * ;; >
The city reserves the right on

bonds purchased,(which are de¬
livered subsequent to April 16,
1942, to pay accrued interest up to
that date only. - .

( Bond Call — City Controller
Charles G. Oakman reports that
various 4, 4V4 and 4%% city series
A and series E refunding bonds
aggregating $16,758,000 are called
for payment.
The bonds comprise issues dated

from Jan. 1, 1933 to June 30," 1933,
maturing oh various dates from
July 1, 1944 to June 15,1963, with
redemption dates of June 15, July
1, July 2, July 15j August l; Sep¬
tember 1, and Oct. 1,19.42,...L ; £• .

Said bonds should be presented
for payment on above redemption
dates at the city's current Official
bank in New York City, Chicago,
Detroit, or at thd City Treasurer's
office. Interest ceases on these
bonds on dates called. -( L

(This notice of redemption is
subject to sale of $16,758,000 re¬
funding bonds scheduled for
award on March 31.)

Grand Rapids and Paris Town¬
ships Fractional Graded School
District No. 3 (P. O, East
Grand Rapids), Mich.-

Bond Offering—Margaret B.
Dooge, Secretary of the Board jof
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Education, will receive - sealed
bids until 7 p.m. (EWT) on April 7
for the purchase of $18,000 not
to .exceed 3% interest coupon re¬

funding bonds. : Dated May * 1,
19.42. ^Denomination $1,000. Due
31,000 May i, 1943 to 1960. Rate
of interest to be in multiples of
}A of 1%. • Prin. and int. payable
iat the Michigan Trust Co., Grand
Rapids. ; The bonds shall be
awarded to the bidder whose bid
produces the lowest interest cost
to the district, after deducting the
premium offered, if any. Inter¬
est on premium shall not be con¬
sidered deductible in determining
.the net interest cost. No pro¬

posal for less than all of the bonds
will be considered. The district
is authorized and required by law
to levy upon all taxable property
therein such ad valorem taxes as

may be necessary to pay the bonds
, and interest/thereof, without limi-

« tation as to rate or amount.. Bids
shall be conditioned upon the un¬

qualified opinion of Miller, Can-
field, Paddock & Stone, of De¬
troit, approving the legality of
the issue. The cost of such opin¬
ion and the printing of the bonds
will be paid by the district. En¬
close a certified check for $360,

• payable to the District Treasurer.

? * . Melvindale, Mich. ' : y-

v State Drops Bond Interest Suit
—Having received $24,955 in de¬
faulted interest, the State has dis¬
continued its suit against the city;
Theodore I. Fry, State Treasurer,
said recently. . '• ' > -•
*

* Melvindale defaulted its inter¬
est after a refunding plan had
been worked out by the Public
Debt Commission. The State owns

$265,000 of the refunding bonds.
* When complaint was made by
Mr. Fry that Melvindale officials
had failed to meet the city's ob¬
ligations, the commission was told
that the money had been available
but was spent" for other things.
The Attorney General then pre¬

pared to begin suit which brought
in the defaulted interest.—v. 154,
p. 1420. •

Oakland County (P. O. Pontiac),
V V' Mich. V:
Bond Call — Board of County

■ Road Commissioners announces

t the call for redemption on May 1,
pt par and accrued interest, of
various outstanding highway im¬
provement bonds aggregating
$145,000. Bonds are payable at
the Detroit Trust Co., Detroit.

Royal Oak Drain District, Oakland
* '

County, Mich.
Bonds Purchased — Matthew

Carey, refunding agent, Union
Guardian Bldg., Detroit, reports
that the district purchased by
tender on March 11, $210,000 re¬

funding bonds at an average price
y of 69.05; and $3,581.56 certificates
of indebtedness at an average

price of 50.20.

SouthSeld Township (P. O.
> Route 3, Birmingham), Mich.

Bonds Sold — The $5,000 water
supply system revenue bonds un¬
successfully offered Dec. 23, 1941,
were sold on Jan. 6 last to the
Welsh Industries Co., as 5s, at par.

MINNESOTA

Minneapolis, Minn.
; : Bond Offering—Both sealed and
auction bids will be received un¬

til April 9, at 9:30 a.m., by Charles
C. Swanson, City Clerk, for the
purchase of $2,000,000 coupon re¬
funding bonds. Interest rate is not
to exceed 5%, payable M-N. Dated
May l; 1942. Due $200,000 from
May 1, 1943 to 1952 incl. Rate of
interest to be in a multiple of
}k or l/10th of 1%, and must
be the same for all the bonds.
The bonds may be registered
as to both principal and in¬
terest on application to the City
Comptroller, The bonds will be
sold to the bidder or bidders of¬
fering a bid or bids complying

with the terms of the notice of
sale and deemed most favorable;
subject to the provisions that: the
City Council reserves the right to
reject any or all bids. Bids offerr
ing an amount less than par/can¬
not be accepted. Delivery will be
made in New York City, in Chi¬
cago, or in Minneapolis, at a na¬
tional bank satisfactory to •: the
purchasers,f any charge of the
bank for delivery service to be
paid by the. purchasers. The suc¬
cessful bidder will be required to
pay the city $2.00 per bond to ap¬
ply on the expense of the city in
issuing and transporting the bonds
to the-5 place of delivery and in
meeting bank charges for matur¬
ity payments. In the event that
prior to the delivery of the bonds
the income received ; by private
holders from bonds of .the same

type and character shall be tax¬
able by the terms of any Federal
income tax law, the successful
bidder may, at his election, be re¬
lieved of his obligations under the
contract to purchase the bonds
and in such case the deposit ac¬

companying his bid will be re¬
turned.- The bonds will be accom¬

panied by the opinion of Thom¬
son, Wood & Hoffman of New
York, that the bonds are valid and
binding obligations of the city. A
certified check • for- 2% * of/the
amount of the bonds bid for, pay¬
able to the City Treasurer, is re¬

quired. 1 . ~

/Additional Offering —r B o t h
sealed and auction bids will bo
received until April ,9, at 10:30
a.m., by Geo. M, Link, Secretary
of the Board of Estimate and Tax¬

ation, for the purchase of the fol¬
lowing coupons bonds, aggregat¬
ing $950,000: . , . , . Z

$750,000 public relief bonds. Due
$75,000 from May 1, 1943 to
1952 incl. * '

(

200,000 permanent improvement
(work relief) bonds. DUe

•

$10,000 from May 1, 1943 to
1952 incl. . * ' ' 'V

Interest rate is not to exceed

6%, payable M-N. Denom. $1,000.
Dated May 1, 1942. Rate of inter¬
est to be in a multiple of Va or

l/10th of 1%, and must be the
same for all of the bonds. The

bonds may be registered 4 as . to
both principal and interest on ap¬

plication to the City Comptroller.
The bonds will, be sold to I the
bidder or bidders offering a bid
or bids complying with the terms
of the notice of sale and deemed
most favorable, subject to the pro¬
vision that the Board reserves the

right to reject any or all bids.
Bids offering an amount less than
par cannot be accepted. Pur¬
chasers will be required/to pay
accrued interest on the bonds to
but not including the date of de¬
livery; and in addition to the pur¬
chase price, purchasers will be
required to pay the city $2.00 per
bond to apply on the expense of
the city in issuing and transport¬
ing the bonds to place of delivery
and in meeting bank charges for
maturity payments. In the event
that prior to the delivery of the
bonds the income received by pri¬
vate holders from bonds of the
same type and character shall be
taxable by the terms of any Fed¬
eral income tax law, the success¬
ful bidder may, at his election, be
relieved of his obligations under
the contract to; purchase , the
bonds and in such case the deposit
accompanying his bid will be Re¬
turned. Delivery will be made
in New York City, in Chicago, or
in Minneapolis at a national b&nk
satisfactory to the purchaser, apy
charge made by the bank for de¬
livery service to be paid by the
purchasers. The bonds will be

amount of the bonds bid for, pay¬
able to the City Treasurer, is re-

qinre<L;:4/:;./V/ ;,".r ; /;V.'/v
Ramsey County (P. O. St. Paul),

Minn.': \ ' V ■.'

vBonds Authorized — C o u n t y
Auditor Eugene A. Monick is re¬

ported as saying the Board of
County-;Commissioners has passed
a resolution authorizing the issu¬
ance of$493,000 relief bonds, }

, Zion (P. O. St. Cloud), Minn.
Bond; Offering—Bids will be

received until April 16, at 11:30
h-m.; by Ray W. Koepp, Town
Clerk, for the purchase of $22,000
general obligation road and bridge
bonds.

. ~

MISSISSIPPI

'-V Biloxi, Miss. - ... ■.

<1; Bonds Sold—It is reported that
$125,000 4% semi-ann. port im¬
provement bonds have been pur¬
chased by the J. S. Love Co. of
Jackson. Dated Dec. 1, 1941. ,

:'Wv Greenwood, Miss. ' V
/.Bond Sale—The $30,000 airport
improvement bonds offered for
sale op March 24, were awarded
at - public auction to. Herman
Bensdorf &. Co. of Memphis, as
I V2S, paying a price of 100.25, a
basis of about 1.45%. Dated April
1; 1942.; Due as follows: $1,000 in
1943; $2D00.in 1944; $3,000 in 1945,
and $6,000, 1946 to 1949. Prin. and
int. (A-O) payable at the Guar¬
anty Trust Co., New York. /

Skene Consolidated School District

(P.O. Cleveland), Miss. ^
'

Bonds Sold—It is stated by the
Attorney for the District that $4,-
800 semi-ann. bonds have been
sold. Dated Nov. 1, 1941. ■ '• •

Union County (P. O. New Albany),
; V'. . Miss. -J>'
^/Bonds' Authorized—The Legis¬
lature has» passed a measure

authorizing the above county and
city to issue $100,000 in airport
construction bonds, and I for¬
warded the bill to Governor John¬

son/for approval. .V : -

Van Cleve Consolidated School
District (P. O. Pascagoula),

Miss.
.

Bonds Voted—The issuance of

$30,000;constructionr bonds was

approved by the voters at a re¬

cent election.
. VVV-; V'v •' '/-.'•••J,''!, ;

VVvV Vicksburg, Miss.
U Bridge Purchase Proposal—The
Warren County Board of Super¬
visors is .'discussing a proposal
presented by J. W. Brady & Co. of
St. Louis, to finance purchase of
the Vicksburg Bridge through the
issuance; of $6,500,000 revenue

bonds, according to report. •

MISSOURI ;

Curtis Sewer District (P. O. Clay-
, - "..ton), Mo. •••,.

4/ Bonds Voted—It is stated that
the voters approved the issuance
of $85,000 sewer system bonds by
a wide margin at an election held
on Feb. 25. The District Trustees
will offer these bonds for sale

shortly, it is said. / '

.j/vV,/Vy3 Florrissant, Mo. >

Bond Sale Details — The City
Clerk now reports that the $6,000
1%% ; semi-ann. sewer system
bonds which-were sold, as noted
here on Feb. 21, were purchased
by the Municipal Bond Corp. of
Chicago, and mature $1,000 on
March 1 in 1943 to 1948 incl.

.Lancaster, Mo. . • •

Bonds Sold—City Clerk Frank
R. George states that $4,000 cou¬

pon fire fighting equipment bonds
were awarded on March 23 to

Baum, Bernheimer & Co. of Kan¬
sas City,* as 3y4s, paying a pre¬
mium of $13.35, equal to 100.333,
a basis of about 3.17%. Dated

April 15, 1942. Due $500 from
April 15, 1943 to 1950 incl. /

accompanied by the opinion of
Thomson, Woodv& Hoffman of
New York, that they aye valid and Marshall School District (P. O
Kin/lirirf ~£ it .'1 A ' » 1< f _*IV ■* _ .■ 'binding obligations of the. city*^ Al
certified check for ' 2% of the r Bonds Sold—The Secretary of Bank of Boston, 0.57%.

Marshall), Mo.

:the Board of Education states that

$15,500 semi-ann. refunding bonds
were purchased by the Baum,
Bernheimer Co. of Kansas City,
as 1V4S,' paying a price of 102.023,
a basis of about 1.05%. Dated Feb.

1, 1942. Due on Feb. 1, 1952.

Washington School District (P.O.
! v Washington), Mo. ; /
Bonds Sold—It is reported that

$10,000 1%% semi-ann. school
bonds have been purchased by
Stern Bros. & Co. of Kansas City.
Dated March 1, 1942. , :

NEBRASKA #

Consumers Public Power District

(P. O. Columbus), Neb. |
Legality of Bond Sales Ques¬

tioned — The following letter was^
sent to us by Mark M. Shaw, pub¬
lisher of "The Greater Nebras-
kan," Merchants National Build-'
ing, Omaha:" r :;C/./v;"• i
As you of course know, the!

National Government has set up a
"little TVA" in Nebraska. To
date the Government has invested I
approximately $62,000,00 of which
$20,000,000, in round numbers,
was a grant (gift), and $40,000,000
is represented by a bond issue
payable to the Government.
These hydro districts organized

a separate concern called "Con¬
sumers' Public Power District."
This district has borrowed ap¬

proximately $47,500,000 through
the floating of bond issues for the
purpose of - acquiring privately
owned power companies within
the State. At this date they have
purchased all the companies oper¬

ating in Nebraska, with one ex¬
ception.
The legality of these transac¬

tions is to be questioned through
the institution of quo warranto
proceedings in the courts of Ne¬
braska. • -

David City, Neb.
Bonds Sold — The City Clerk

states that $10,800 funding bonds
have been purchased by the
Robert E. Schweser Co. of Omaha,
as 2^s.

■ McCook, Neb. M
Bonds Sold — The City Clerk

States that $40,000 : 2%% semi-
ann. refunding bonds have been
purchased by the First Trust Co.
of Lincoln. ;

Norfolk, Neb.
Bond Election—The issuance of

$30,000 3% semi-ann. aviation
field bonds will be submitted to
the voters at the general election
on April 7.

Ponca, Neb. 4

Bonds Sold — The City Clerk
states that $9,200 Street Improve¬
ment District No. 3 bonds have
been purchased by the Wachob-
Bender Corp. of Omaha.

NEW HAMPSHIRE

- Concord, N. H.
Note Financing—A $30,000 bor¬

rowing to finance expansion of
the municipal airport will cost the
city $765 in interest charges. City
Treasurer Carl H. Foster, who
has been delegated to secure pro¬
posals on short term notes for the
$30,000. loan, reported that three
local savings banks had made of¬
fers. These offers were accepted
by the finance committee. The
notes will mature at the rate of

$10,000 each in the years 1943,
1944 and 1945. A rate of % of 1%
was quoted over the one-year
period; 1.20% over the two-year
period and 1V2% over the three-
year period.

'.
r. Nashua, N. H.

Note, Sale—The issue of $100,000
notes offered March 24 was

awarded to the Second National
Bank of Boston, at 0.37% dis¬
count. Due Dec. 16, 1942. Other
bids; First Boston Corporation,
0.47%; Indian Head National
Bank, Nashua, 0.49%; Nashua
Trust Co., 0.56%; First National

Portsmouth, N. H;
Bond Sale—The $155,000 cou¬

pon bonds offered March 25 were

awarded to Tyler & Co. of Boston,
as IV4S, at a price of 100.079, a
basis of about 1.23%. Sale con¬

sisted of:

$95,000 water bonds. Due March 1,
as follows: $10,000 from 1943

,, to 1951 incl., and $5,000 in
1952. .

60,000 permanent improvement
; bonds. Due $6,000 on March 1
; from 1943 to 1952 incl.

All of the bonds will be dated
March 1, 1942. Denom. $1,000*
Prin. and semi-ann. int. payable
at the Merchants National Bank
of Boston. Legality approved by
Storey, Thorndike, Palmer &zj
Dodge of Boston. Other bids:

Bidder-*— Int. Rate Rate Bid
Par *

100.934*
100.855

100.587
100.5*9

Merchants Nafl Bk. of Bost. 1Wfo
Weeden & Co. and Perrin,
West St Winslow.,....

Halsey, Stuart & Co., Inc...
Harriman Ripley & Co., Inc.,
and Bend, Judge & Co...; IV?%;

Harris Trust & Savings Bk.. V,2%

NEW JERSEY

Camden, N. J.
Tax Rate Unchanged — Last

year's tax rate of $4.88 per $100
of assessed valuation will prevail
in the current year. ! ■ V
East Hanover Township (P. O.

Hanover), N. J. '
Bond Sale—The $9,000 coupon

or registered improvement bonds
offered March 24 were awarded
to H. B. Boland & Co., New York,
as 3s, at a price of 100.187, a basis
of about 2.96%. Dated March 1,
1942. Denom. $1,000. Due $1,000
on March 1 from 1943 to 1951 incl.
Prin. and int. (M-S) payable at
the Township Treasurer's office.
Legality approved by J. Hawkins,
Delafield & Longfellow of New
York City. Other bids: B. J. Van
Ingen & Co., Inc., 3s, 100.06; H. L.
Allen & Co., 4V4S, 100.10. : ! '

Fair Lawn School District, N. J.
Temporary Loan—The Board of

Education recently authorized the
borrowing of $100,000 on 1%%
notes for school construction pur¬

poses. The voters last year ap¬
proved an issue of $490,000 high
school building construction bonds
and a block of $250,000 was unsucr

cessfully offered on Dec. 9, 1941,
because of extremely unfavorable
market conditions. — V. 154;
p. 1475.

Hackensack, N. J.

Proposed Bond Issue—The City
Council has passed on first read¬
ing an ordinance to issue $210,000
not to exceed 6% interest general
refunding bonds, to mature se-
rialy on Dec. 1, from 1944 to 1958
incl. ■' /./V
Hillside Township (P. O. Hillside),

N. J.
Note Financing—The township

recently sold $29,863 2% bond an¬
ticipation notes, as follows: $9,863
to the Hillside National Bank and

$20,000 to the Police and Fire-
mens' Pension Fund.

Maywood (P. O. Hackensack),
N. J.

Proposed Financing— The Bor¬
ough Council recently completed
legislative approval of an ordi¬
nance providing for an issue of
$230,000 sanitary sewer system
bonds. Temporary notes will be
issued in anticipation of the per¬
manent financing.

New Jersey (State of)
Death Of Treasurer Albright-

William H. Albright, State Treas¬
urer, died of a heart attack at the
Stacy Trent Hotel, in Trenton,
on March 16. As the State's Chief

Fiscal Officer,. Mr. Albright ex^
ercised a large measure of control
over State sinking fund transac¬
tions.

Paterson, N. J.
Bond Sale—The $175,000 sewer

bonds and $36,000 library bonds,
amounting in the aggregate to
$211,000, which were offered

I.
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March 19—v. 155, p.-1068—were
awarded to M. M. Freeman & Co.
of Philadelphia, as 1.90s, at par
plus a premium of $366.66, equal
to 100.173, a basis of about 1.88%.
Dated March .1, 1942 and due
March 1 as follows: $16,000 in
1943; $15,000, 1944 to 1949 incl.;
$10,000, 1950 to 1959 incl. and $5,-
000 in 1960. Other bids included
the following:
Bidder— 1 ■ ' Int. Rate Rate Bid

Kean, Taylor & Co. and .

Hemphill, Noyes & Co..., 2.10% 100.269
Harris Trust & Savings Bk. 2.10% 100.219
Harriman Ripley & Co., Inc. 2.10% 103.109,
-Haisey, Stuart & Co., Inc.. 2.20% 100.398
Blyth & Oo. 2.20% , 100.36

Ridgefield, N. J.
-Proposed Bond Issue—The Bor¬
ough Council on March 17 passed
a resolution to issue $11,300 mu¬

nicipal building site purchase
bonds.

Union Township <{P. O. Union),
N. J.

; Proposed Bond Issue — The
township is considering an issue
of $25,000 municipal hall pur¬
chase bonds. V

. : • Wood-Ridge, N. J.
• Bond Offering — C. J. Gwinn,
Borough Clerk, will receive sealed
bids until 8:30 p.m. (EWT) on

April 8 for the purchase of $12,-
000 not to exceed 6% interest
coupon or registered sewer bonds.
Dated April 1, 1942. Denom. $1,-
1000, Due $1,000 on April 1 from
1943 to 1954 incl. Bidder to name

a single rate of interest, expressed
in a multiple of or l/10th of 1%.
Prin. and int. (A-O) payable at
the Wood-Ridge National Bank.
The price for which the bonds
may be sold cannot exceed $13,-
000. Purchaser to pay accrued
interest from date of the bonds
to the date of delivery. Legal
'Opinion of Reed, Hoyt, Washburn
& Clay of New York City will be
furnished the successful bidder.
The bonds are payable from un¬

limited ad valorem taxes on all of
the borough's taxable property.
A certified check for $240, pay¬
able to order of the borough, is
required.

NEW MEXICO

University of New Mexico (7V O.
V- r Albuquerque), N. Mex.
.1? Bond Offering—Sealed bidswill
he received until 10 a.m. on

April 15, by Tom L. Popejoy,
Business Manager; of the Board of
Regents, for the purchase of $40,-
000 coupon building, improvement
and water supply bonds. Interest
rate is not to exceed 4%, payable
A-O. Dated April 15, 1942. Denom.
$500. Due $2,000 April 15, 1943 to
1962. Callable on and after April
15, 1954. Prin. and int. payable
solely from the net income de-
.'rived from the improvement for
which they shall be issued. Issued
to install and equip water wells,
pumps and pumping equipment,
pipes and pipelines to furnish
water to the campus of the uni¬
versity. All bids shall specify:
(a) the lowest rate of interest and
the premium, if any, over par at
which the bidder will purchase
the series of bonds; (b) the lowest
rate of interest the bidder will

purchase the series of bonds at
par without premium, and (c)
whether or not the ladder pro¬
poses at his own expense to fur¬
nish the bonds and coupons pre¬

pared and ready for signature and
legal opinion approving the valid¬
ity of the same. The Board of
Regents will furnish the tran¬
script of proceedings and opinion
of its counsel without additional

charge. Enclose a certified check
for 5% of the bid.

! NEW YORK

Auburn, N. Y.
Bond Sale—The $150,000 coupon

or registered refunding bonds of¬
fered March 20—v. 155, p. 1068—
were awarded to John Nuveen &
Co. of Chicago, as Is, at par plus
a premium of $219, equal to
100.146, a basis of about 0.96%.
Dated Feb. 1, 1942 and due Feb. 1
as follows: $10,000 in 1943 and
1944; $30,000 in 1945; $40,000 in
000 in 1960. Other bids included
the following:

Bidder— • f- - Cint. Rate ,Rate Bid
Salomon Bros. & Hutzler.... 1% 100.04
Roosevelt.& Weigold, Inc... 1.10% < 100.22
Harris Tr. & Savs. Bank... 1.10% 100.219
Dick & Merle-Smith 1.10% 100.159

Binghamton, N. Y. ?

Bond Offering—James J. Rus¬
sell, City Comptroller, will re¬
ceive sealed bids until 11 a.m.

(EWT) on April 2 for the pur¬
chase of $163,000 not to exceed
5% interest coupon or registered
bonds, divided as follows:
$40,000 water bonds of 1942. Due

$4,000 on Jan. 1 from 1943 to
1952 incl.

123,000 school bonds of 1942. Due
Jan. 1 as follows: $10,000
from 1943 to 1947 incl.; $15,-
000 from 1948 to 1951 incl.
and $13,000 in 1952. - '

All of the bonds will be dated
Jan. 1, 1942. Denom. $1,000. Bid¬
der to name a single rate of in¬
terest, expressed in a multiple of
14 or l/10th of 1%.;;No bid will
be accepted for separate maturi¬
ties or at less than the par value
of the bonds. Prin. and int. (J-J)
payable at the City Treasurer's
office. A certified check for $3,-
260, payable to order of the city,
is required. Legal opinion of
Hawkins, Delafield & Longfellow
of New York City will be fur¬
nished the successful bidder. r In
the event that prior to the deliv¬
ery of the bonds the income re¬
ceived by private holders from
bonds of the same type and char¬
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may,
at his election, be relieved of his
obligation under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned.

Eastchester (P. O. Tuckahoe),
N. Y.

Bond Offering—Arthur N. Fer¬
ris, Town Clerk, will receive
sealed bids until 10 a.m. (EWT)
on April 1 for the purchase of
$64,000 not to exceed 6% interest
coupon or registered bonds, as
follows: P 7,

$43,000 tax lien bonds, issued
against transfers of tax liens
owned by the town. Denom.
$1,000. Due-April 1 as fol¬
lows: $13,000 in 1943 and $15,-

..., 000 in 1944 and 1945. U
14,500 public works bonds. One

bond for $500, others $1,000
each. Due April 1 as fol¬
lows: $4,500 in: 1943 and
$5,000 in 1944 and 1945.

•

6,500 highway bonds. One bond
for $500, others, $1,000 each.
Due April 1 as follows: $1,-
500 in 1943; $2,000 in 1944
and 1945 and $1,000 in 1946.

All of the bonds will be dated

April 1, 1942. Bidder to bid for
all of the bonds and name a

single rate of interest, expressed
in a multiple of.. or l/10th of
1%. Prin. and int. (A-O) pay¬
able at the First National Bank &
Trust Co., Tuckahoe. A certified
check for 2% of the bonds, pay¬
able to order of the town, is re¬

quired. Legal opinion of Haw¬
kins, Delafield & Longfellow of
New York City will be furnished
the successful bidder.

Fort Edward, N. Y.
Bonds Voted—At an election on

March 17 the voters authorized
an issue of $10,000 water system
bonds.

Gloversville, N. Y.
Bond Offering—Edgar A. James,

City Chamberlain, will receive
sealed bids until 11 a.m. (EWT)
on April 2 for the purchase of
$96,000 not to exceed 5% interest
registered water refunding bonds.
Dated April 1, 1942. Denom.
$1,000. Due June 15 as follows:
$8,000 from 1943 to 1948 incl. and
$12,000 from 1949 to 1952 incl.
Bidder to name a single rate of
interest, expressed in a multiple
of or l/10th of 1%. Prin. and
int. (J-D) payable at the City
Chamberlain's office. A certified

check for $1,920, payable to order
of the city, is required. Legal
opinion of Dillon, Vandewater &
Moore of New York City will be
furnished the successful bidder.
In the event that prior to the de¬
livery of the bonds the income

received by private holders from
bonds of the same, type and Char¬
acter shall be taxable by the
terms of any Federal income tax
law, the succesful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase the bonds, and in such
case the deposit accompanying his
bid will be* returned.

(Above bonds are part of an

aggregate of $247,000 originally
awarded last November, that sale
having been canceled because of
legal requirements—v., 155, p.
1172.) • / ; -• ! " ;

Great Neck, N. Y.
Bond Offering— Thomas H.

Meade, Jr., Village Clerk, will re¬
ceive sealed bids until 3 p.m.

(EWT) on April 1 for the pur¬
chase of $4,275 not to exceed 6%
interest registered, sewerbonds.
Dated March 1, 1942. ,One bond
for $275, others $500 each. Due
March 1 as follows: $500 from
1943 to 1950 incl. and $275 in
1951. Bidder to: name one rate

of interest, expressed in a mul¬
tiple of or 1/10th of 1%. Prin.
and int. (M-S) payable at the
Bank of Great Neck. A certified
check for $86 is required. Legal¬
ity approved by Dillon, Vande¬
water & Moore of New York City.

Hempstead, N. Y,
Bond Offering—Lael Von Elm,

Village Clerk, will receive sealed
bids until 2:30 p.m. (EWT) on

April 2 for the purchase of $261,-
000 not to exceed 6% interest cou¬

pon or registered bonds, as fol¬
lows:

$7,500 fire apparatus bonds of
1942. One bond for $500.
others $1,000 each. Due Oct.
1 as follows: $1,500 in 1943
and $2,000 from 1944 to 1946
incl.

9,500 public bldg. bonds of 1942.
One bond for $500, others
$1,000 each. Due Oct. 1 as
follows: $3,500 in 1943 and
$3,000 in 1944 and 1945.

12,000 firehouse bonds of 1942.
Denom. $1,000.. Due $3,000 on
Oct. 1 from 1943 to 1946 incl.

82,000 street improvement bonds
. of 1942. Denom. $1,000. Due

Oct. 1 as follows: $9,000 from
1943 to 1945: incl.; $12,000
from 1946 to 1949 incl. and

$7,000 in 1950.
93,000 land acquisition bonds of

1942. Denom. $1,000. Due
Oct. 1 as follows: $3,000 from
1943 to 1949 incl. and $4,000
from 1950 to 1967 incl.

57,000 refunding bonds of 1942.
Denom. $1,000. Due Oct. 1 as
follows: $22,000 in 1950; $9,-
000 from 1951 to 1953 incl.
and $8,000 in 1954. Bonds to
be refunded mature in fiscal

year 1942-1943. ' ;. 1
All of the bonds will be dated

April 1, 1942. Bidder to name
a single rate of interest, expressed
in a muntiple of or 1/ 10th of
1%. Prin. and int. (A-O) pay¬
able at the West Hempstead Na¬
tional Bank, West Hempstead, or
at the Bank of New York, New
York. .No bids will be accepted
for separate issues or separate
maturities, or at less than the par
value of the bonds. A certified
check for $5,220, payable to order
of the village, is required. Legal
opinion of Hawkins, Delafield &
Longfellow of New York City
will be furnished the successful
bidder. In the event that prior
to the delivery of the bonds the
income received by private hold¬
ers from bonds of the same type
and character shall be taxable by
the terms of any Federal income
tax law, the successful bidder
may, at his election, be relieved
of his obligations under the con¬
tract to purchase the bonds and in
such case the deposit accompany¬
ing his bid will be returned.

Little Falls, N. Y.
Bond Sale—The $150,000 coupon

refunding bonds offered March 19
was awarded to the Union Secur¬
ities Corp., New York, as l%s, at
par plus a premium of $22, equal
to 100.09, a basis of about 1.23%.
Other bids included the fol¬

lowing:

.•• Bidder— •„•••/,• .Int..Rate Rate Bid
National Commercial Bank
& Trust Co., Albany.,....-."''1.40% 100.22

C, F. Childs &, Oo; and '»•», u- ,, ,v > ?
Sherwood & Co..;..*..-... 1.40% •"'••.100.16

E. H. Rollins & Sons, Inc... V/2V0' 100.28 '
Geo. B. Gibbons & Co., Inc. 1,60% 100.309
R. D. White & Co.. .'i....." 1.60% 100.076

Dated March 1, 1942. Denom.
$1,000. Due March 1 as follows:
$5,000 in 1946 and $10,000 in 1947
and 1948. Prin. and int. (M-S)
payable at the Little Falls Na¬
tional Bank, Little Falls, with
New York exchange. The bonds,
issued to refund 1942 maturities,
are general obligations of the city,
payable from unlimited ad val¬
orem taxes to be levied on all of

the city's taxable property. Legal
opinion of Dillon, Vandewater &
Moore of New York City will be
furnished the successful bidder.
In the event that prior to the de¬
livery of the bonds the income
received by private holders from
bonds of the same type and char¬
acter shall be taxable by the
terms of any Federal income tax
law, the successful bidder may, at
his election, be relieved of his
obligations under the contract to
purchase the bonds and in such
case the deposit accompanying his
bid will be returned.

Mount Vernon, N. Y.
Bond Offering — John Lynn,

City Comptroller, %will receive
sealed bids until 2 P.M. (EWT)
on March 31 for the purchase of
$530,000 not to exceed 6% interest
coupon or registered bonds, as fol¬
lows:

$330,000 public works projects
bonds. Due April 1 as fol¬
lows: $47,000 in 1943 and
1944; $48,000 in 1945 and'1946,
and $28,000 from 1947 to 1951
incl.

90,000 home relief bonds. Due
$10,000 on April ! from 1943
to 1951 incl.

80,000 public works equipment
bonds. Due $20,000 on April 1
from 1943 to 1946 incl.

30,000 fire department equip¬
ment bonds. Due April 1 as

;.v"7 follows: $7,000 in 1943 and
1944 and $8,000 in 1945 and

' 1946.

All of the bonds will be dated

April 1, 1942. Denom. $1,000. Rate
or rates of interest to be ex¬

pressed in a multiple of *4 or

1/10th*of 1%. Different rates of
interest may be bid for the sev¬
eral issues, but in such event the
same rate of interest shall be bid
for all of the bonds of each separ¬
ate issue. The bonds are general
obligations of the city, payable
from unlimited ad valorem taxes
on all of its taxable property. A
certified check for 2% of the
bonds bid for, payable to order of
the City Comptroller, is required.
Legal opinion of Caldwell & Ray¬
mond, of New York City, will be
furnished the successful bidder.
Bonds will be delivered to the

purchaser on or about April 15,
at the City Comptroller's office or
at such time and place as may
be mutually agreed upon. In the
event that prior to the delivery
of the bonds the income received

by private holders from bonds of
the asme type and character shall
be taxable by the terms of any
Federal income tax hereafter en¬

acted, the successful bidder may,
at his election, be relieved of his
obligations under the contract to
purchase the bonds and in such
case the deposit accompanying
his bid wil be returned.

New Rochelle, N. Y. #
Other Bids—The $200,000 re¬

funding bonds awarded March 12
to R. W. Pressprich & Co. and
and Phelps, Fenn & Co., both of
New York, jointly, as 2.10s, at
100.109, a basis of about 2.09%, as
reported in v. 155, p. 1069, were
also bid for as follows:
Bidder— int. Rate Rate Bid

Blyth & Co 2.20% 100.31
Haisey, Stuart & Co., Inc... 2.20% 100.229
Manufacturers & Traders
Trust Co. and Kean, Tay¬
lor & Co

, 2.20%
E. H. Rollins & Sons and
Coffin & Burr .... 2.20%

Marine Trust Co. of Buffalo
and R. D. White & Co... 2%%

Harriman Ripley & Co., Inc.,
and Goldman, Sachs &
Co 2%%

Roosevelt & Weigold, Inc... 2V4%
A. G. Becker & Co..;.,,.,. 2%%
Kidder, Peabody & Co. and
Estabrook & Co.. 2\\% 100.113

Blair & Co., Inc., and Geo.

100.189

100.168

100.2799

100.279
100.211

100.13

B. Gibbons & Co., Inc..J, 2.30% ; 100.217
Shields & Co. and Spencer < • •
Trask & Co,.; 2.30% 100.073'

Bacon, Stevenson & Co. and .

Paine,'Webber & Co...';...- 2.40%"/•••">100.40 ..

Equitable Securities Corp. and ■••', -v
Lee Higginson Corp. ,, ;<M. 2.40%' 100,389,

New York (State of)
Governor Vetoes Bills For

Quarterly Income Tax Payments
—Governor Lehmanr vetoed - on

March 19, as unsound and politi¬
cal, two bills which would have
permitted the payment of the
State income tax in four equal in¬
stallments this year and next.
'•,. The bills which the Governor
vetoed were the Whitney meas¬
ures, which sought to achieve the
quarterly payments by authoriz¬
ing the State to count in, as part
of its revenues for the fiscal years
ending on June 30 of this year and
next year, the income tax pay¬
ments made in the following
October and January, for budget-
balancing purposes.
The bills were predicated on

another measure, sponsored by
Abbot Low Moffat, to change the
date of the State's fiscal year, ef¬
fective in 1944, which would make
quarterly payments possible then
without further precrediting.
The Governor quoted Mr. Mof¬

fat's declaration that the Whitney
bills were unsound and declared
his own belief that they were

equally unsound on a temporary
basis.

The State income tax is now

paid in three installments, half on
April 15, a quarter on June 15, and
another quarter on Oct. 15. In ex-

planing his program, the Gov¬
ernor said:
... "I recommend a simple straight¬
forward way in which a four-pay¬
ment plan can be achieved next

year and in succeeding years
without .resort to the unsound
practice incorporated in the bills
before me and without making
complicated changes in our pres¬
ent fiscal structure. Thus, I rec¬
ommend that the Legislature pass
bills effective in 1943 as follows:
(1) Postponing to July the date
for the payment of school aid,
now legally due in February, in
the case of cities actually oper¬
ated on a calendar-year basis, and
(2) making the date May 15 for
the payment of bank taxes now

due Sept. 15."
Tax Relief Plan for N. Y. C.

Agreed Upon—Assemblyman Mof¬
fat, Manhattan, Republican, Chair¬
man of the Ways and Means
Committee, . announced on March
23 that he and Governor Lehman
had agreed upon measures for a
tax program for New York City
which would continue present
relief taxes but make the pro¬
ceeds available for the city's gen¬
eral fund and for emergencies
rather than for relief.

These taxes are:

The 1% sales tax, which pro¬
duces $28,000,000 a year.
The 1% utility tax, which pro¬

duces $6,000,000 a year.
The 1% use tax, which pro¬

duces $1,000,000 a year.
The 3% gross conduit tax, which

produces $500,000 a year.
A major change in the proposed

laws would be that the City Coun¬
cil would be deprived of its power
to increase the sales tax to 2%,
except in some emergencies occa¬
sioned by actual enemy action. In
that event, revenue from the in¬
creased tax would be earmarked.
An alternative sales tax bill is

being considered in event of
duplication by a Federal sales
tax.

Sidney (P. O. Sidney), N. Y.
Bend Offering—E. E. Simons,

Town Supervisor, will receive
sealed bids until 1 p.m. (EWT),
on March 30, for the purchase of
$35,000 not to exceed 6% interest
coupon or registered hospital
bonds. Dated March 1, 1942.
Denom. $1,000. Due March 1, as
follows: $2,000 from 1943 to 1958
incl., and $3,000 in 1959. Bidder
to name a single rate of interest,
expressed in a multiple of Vi or
l/10th of 1%. Prin. and int.
(M-S) payable at the First Na¬
tional Bank, Sidney, in New York
exchange. The bonds are unlim¬
ited tax obligations of the town
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and the approving legal opinion
of Dillon, Vandewater & Moore
.of New York City will be fur-'
mished the successful bidder. A
certified check for $800, payable
to order of the town, is required.

Ar Utica, N. Y. -■
'

Certificate Sale — The issue of
$1,000,000 tax anticipation certifi¬
cates of indebtedness offered
.March 26 was awarded to the
.Chemical Bank & Trust Co., New
York, at 0.29% interest, at par.
•Dated March 27, 1942 and due
. July 27, 1942. Issued against and
to be .redeemed out of the tax-
levy for the fiscal year 1942. Pay¬
able at the above-mentioned bank.
Legality approved by Thomson,
Wood, & Hoffman of New York
City, , .

Yorktown, Cortlandt and Putnam
■ Valley, Lake Mohegan Fire

District (P. O. Lake Mo-
'

hegan), N. Y. - •
*

Bond Sale—The $8,500 coupon
<or registered fire truck bonds of¬
fered March 23—v. 155, p. 1173—
'were awarded 5 to * Newburger,
Loeb & Co. of New York, as 1.90s,
at a price of 100.135, a basis of
-about 1.85%. Dated March 1, 1942,
and due March 1, as follows: $1,-
*500 in 1943; $2,000 fromfl944 to
*1946 incl., and- $1,000 in- 1947.
Other bids: -

Bidder— * - Int. Rate Rate Bid
R. D. White & Co... 2% 100.05
Geo. B. Gibbons & Co., Inc. 2V2'// 100.059
Roosevelt & Weigold, Inc.... 2%% 100.05

NORTH CAROLINA

■ Alamance County (P. O. Graham),
n- c-

. Bond Sale—The $24,000 coupon
semi-ann. school building bonds
offered for sale on March 24—
v. 155, p. 1173—were awarded to
'Vance, Young & Hardin of Win¬
ston-Salem, paying a premium of
$8.50, equal to 100.036, a net in¬
terest cost of about 2.54%, on the
bonds divided as follows: $10,000
as 2%s, due $1,000 from April 1,
,1943 to 1952 incl.; the remaining
$14,000 as 2-%s, due on April 1,
'$1,000 in 1953 to 1960 and $2,000
in 1961 to 1963.

Ashehoro, N. C.
Bond Sale—The $25,000 coupon

semi-ann. refunding bonds offered
for sale on March 24 — v. 155,
p. 1173—were awarded to Vance,
'Young & Hardin of Winston-
Salem, at a price of 100.058, a net
interest cost of about 2.92%, on

the bonds divided as follows: $19,-
000 as 3s, due on March 15: $1,000,
.1952 to 1956, and $2,000, 1957 to
*1966, the remaining $6,000 as 2%s
due $2,000 on March 15 in 1964 to
1966. • "

Avery County (P. O. Newland),
N. C. ' '

, -

Refunding Progress Reported—
The Local Government Commis¬
sion at Raleigh, is advising hold¬
ers of bonds of the above county
that all matters in connection with
the refunding have been com-

"pleted, except the validation of
the bonds by the courts. This
procedure was demanded by the
.bond attorneys as a condition pre¬
cedent to their legal opinion
thereon, The next term of the
-Superior Court in the county be¬
gins on' July 13,1942,; and- the
County Attorney states that as far
ias- he knows there is nothing to
'prevent ' the Validation proceed¬
ings from being- heard at that
time. If judgment is rendered at
■that time, 30 days must elapse
for * filing*. of appeal to - the
"Supreme Court; Appeal Is not ex¬
pected to be taken and- after 30
.days the judgment of the lower
;court will: become finalt ;Jt ap¬
pears, -therefore,' that the earliest
possible-date on which bondhold-
jers may expect delivery of the
■new bondsus Sept. 1, 1942.- Inter¬
est to Jan. 1, 1942 on the new
-bonds will be paid by check;of the
'State Treasurer on or about April

1942, provided the old bonds are
on * deposit .with them.
t 1 Fayetteville, N. C. '; ^
- Bond Sale A1 The coupon -semi-
•ann water and sewer bonds ag¬
gregating $275,G00< offered for sale

March 24—v. 155, p. 1173—
it -*.j u --ir.: t.\

were awarded jointly to John Nu-
veen & Co. of Chicago, and Lewis
& Hall of Greensboro, at a price
of 100.037, a net interest cost of
about 2.83%, on the bonds divided
as follows: $111,000 as 3s, due on
Aug. 1: $7,000 in 1944 to 1957, and
$13,000 in 1958, the remaining
$164,000 as 23/4s, due on Aug. 1:
$13,000 in 1959 and 1960, $40,000
in 1961, $15,000, 1962 and 1963,
$i6,000, 1964 to 1968, and $14,000
in 1969..- ■ • . A' • • I

. . , . High Point, N. C.
Note. Sale —.The $49,000 semi-

ann. judgment funding notes of¬
fered for sale on March 24—v. 155,
p. 1173 — were awarded to Fox,
ReUsch & Co. of Cincinnati, as

21/2S„ paying a price of 100.512, a
basis of about 2.29%, Dated April
1, 1942. Due on Oct. 1 in 1942 to
i946. '

; Roanoke Rapids, N. C.
A; Bond I Offering — Sealed bids
will be received.^ until 11 a.m.

(EWT), on March 31, by W. E.
Easterling, Secretary of the Local
Government Commission, at his
office in Raleigh, for the purchase
of $12,000 cemetery bonds. Dated
Jan. 1, 1942.- Due on Jan. 1; $500
in 1945 to 1950 and $1,000 in 1951
to 1959, all incl. Denom. $500.
Prin. and int. (J-J) payable in
New York City in legal tender;
general obligations; unlimited tax;
coupon ponds registerable as to
principal alone; delivery on or
about April 16, at place of pur¬
chaser's choice. There will be no

auction. . -

Bidders are requested to name
the interest rate or rates, not ex¬
ceeding 6% per annum in mul¬
tiples of M of 1%. Each bid may
name one rate for part of the
bonds (having the earliest ma¬

turities), and another rate for the
balance, but no bid may-name
more than two rates, and each
bidder must specify in his bid the
amount of bonds of each rate. The
bonds will be awarded to the bid¬
der offering to purchase the bonds
at the lowest interest cost to the

city, such cost to be determined
by deducting the total amount of
the premium bid from the aggre¬
gate amount of interest upon all
of the bonds until their respective
maturities. No bid of less than

par and accrued interest will be
entertained. AAA ■■■ -AAAAA
Bids must be on a form to be

furnished with -■• additional :in¬
formation and must be accom¬

panied by a certified check upon
an . incorporated bank or trust

company, payable unconditionally
to the order of the State Treasurer
for $240. The approving opinion
of Masslich and Mitchell, New
York City, will be furnished the
purchaser.. "*■AAAaA
In the event that prior to the

delivery of the bonds the income
received by private holders from1
bonds of the same type and char¬
acter shall be taxable by the terms
of^any Federal income tax law,
the successful bidder may, at his
election, be relieved of his obli¬
gations under the contract to pur¬
chase the bonds and in such case

the deposit accompanying his bid
will be returned. •*

^ ji

v Cincinnati, Ohioiy.^: A i
• Plans Bond Call A Legislation

authorizing the "call July 1 of a

$500,000 issueA ofV Cincinnati
Southern Railway terminal and
beitermehl: bonds bearing v3V2%
interest was asked /of* City Coun¬
cil in a resolution received March]
19 from the] Board of Trustees of'
the City Sinking Fund;; ■ ^ 1
'}; By calling the bonds July 1, in- i
stead of oil the.' payable date in?
1965, thd Cincinnati, New Orleans,
and Texas Pacific Railroad] lessee
of the Cincinnati Southern; Would
save $402,500 in interest payments.
The C. N. O. T. P. has made

arrangements to pay over to the;
Sinking Fund $46,589.83 additional
Which would be needed to retire
the issue. "The" remainder has been1
accumulated in income derived
from part of an "additional;
rental".which the C„ N; O. T., P.;
has been paying into the Sinking'

; ,)»t- ; t i'i ,■ •' ji l

Fund in connection with the issue.
The bonds were issued in 1902

by the city to pay for improve*
ments to the Cincinnati Southern.
Bonds SoldAHenry Urner, City

Auditor,- reports that an issue of
$56,000 fire apparatus bonds was
sold to the Sinking Fund Trustees,
as 2s, at par. Dated May 1, 1942
and due serially in 10 years.

Cleveland, Ohio
Bond Sale—The issue of $901,-

000 coupon sewage disposal sys¬
tem bonds g offered March 26—
v. 155, p. 1069—was awarded to
the Northern Trust Co. of Chi¬

cago, as -2%s, at a price of 101.91,
a basis of about 2.07%. Dated
April 1, 1942 and due Oct. 1 a#
follows: $36,000 from 1943 to 1966
incl. and $37,000 in 1967.
Bond Offering—Sealed bids for

the purchase of the $17,500,000
Cleveland Railway Co. acquisition
bonds will be received by Joseph
T. Sweeny, Director of Finance,
on April 9. It is believed that at
least three syndicates have been
formed to participate in the bid¬
ding. . ' h . ' - .

A7'AA Ironton, Ohio
Bond Sale—The $13,500 delin¬

quent tax (poor relief) bonds of¬
fered March 18-^v. 155, p. 975—
were awarded to Lowry Sweney,
Inc. of Columbus, as 2s, at a price
of 100.14, a basis of about 1.97%.
Dated March 1, 1942 and due
March 1 as follows: $2,500 in 1946;
$2,000 from 1947 to 1950 incl. and
$3,000 in 1951. Second high bid of
100.84 for 2%s was made by J. A.
White & Co. of Cincinnati.

LaGrange, Ohio
Bond Offering—M. B. Halliwill,

Village Clerk, will receive sealed
bids until noon (War Time) on

April 4 for the purchase of $4,000
4% street improvement -bonds.
Dated April 1, 1942. Dertoms. $500
and $250. Due Dec. 1 as follows:
$250 in 1943; $500, 1944; $250,
1945; $500, 1946; $250, 1947; $500,
1948"; $250. in 1949 and $500 from
1950 t6 1952 incl. .' Bidder may
name a different rate of interest

provided that fractional rates are

expressed in a multiple of Va of
1%. Int. J-D. A certified check
for $50, payable to order of the
Village'.Treasurer,. , is required.
Legal opinion Of Squire, Sanders
& Dempsey of Cleveland will be
furnished the successful bidder.

Lawrence County (P. O. Ironlon),
-y;> • Ohio

Bonds Sold—The Clerk of the
Board of Coqnty. Commissioners
reports the sale of $15,000 delin¬
quent tax -anticipation bonds.

Madison Rural School District,
' " Madison County, Ohio
Bond Offering — Roland Ply-

mell, Clerk of the Board of Edu¬
cation," will receive sealed bids
until noon on April 11 for the pur¬
chase of $25,QpO 3% school build¬
ing bonds, v. Dated April 1, 1942.
Denom. $500. Due $500 on April 1
and Oct. ,1 from 1943 to 1967 incl.
Interest A-O. A certified check
for $250, payable to order of the
Board of Education, is required. ; f

yMidway Village School District
. (P, 6. Sedalia), Ohio -

Bond Sale—The issue of $25,000
building bonds offered March 20
Was awarded to J. A. White & Co.
of Cincinnati. ' Dated : March 1,
1942. Denom. $500; Due $500 on

April 1: and Oct; 1 from 1943 to
1967 ihcl.,:A ••

> •
. ?' '$$$ Boston, [Ohio.

ABond Sale A The . $9,540 street
improvement bonds offered March
19—v.* 155, p; 1070—were awarded
to Pohl & . Co; of Cincinnati, as
3%s, at a price of 100.26, a basis
of about 3;45%-. .Dated May 1, 1942
arid dU^ Novv l aff follows: $540 in
1943: and; $1,000 'from 194M to 1952
in-
~

Only one bid Was submitted for
the loan. f ! • "AV'; f-' ■/A'''. ■;

Sandusky, Ohio
Bond lssue Details—The $18,000

vaidous. purposes^ bonds? recently
sold to the City* Boitd -Retirement
Fund; as tep'orted in v. 155, p. 789,
bear 3% interest. : A* r A* *

*

Wapakoneta,. Ohio "

„ -Bond Offerlng^wJIarold F; Shu-
ler, City Auditor, will receive

, •. - IS' i

sealed bids until noon on April 2
for the purchase, of $10,000 3%
coupon fire apparatus purchase
bonds. Dated Jan. 1,1942. Denom.
$500. Due $500 on April 1 and
Oct. 1 from 1943 to 1952 incl. Bid¬
der may name a different rate of
interest, provided that fractional
rates are expressed in a multiple
of Va of 1%. Interest A-O. A
certified check for $100, payable
to order of the city, is required.

OKLAHOMA

Covington, Okla.
Bond Exchange Completed—It

is stated by the refunding agent
for the above town, Paul L.
Parker of Oklahoma City, that
the plan involving $104,400 of 20-
year optional term bonds, sub¬
mitted to the bondholders, was

completed and a 100% exchange
effected in 1941.

Okmulgee, Okla. ? "
Bonds Voted—At an election

held on March 17 the voters ap¬

proved, by wide margins, the
issuance of the following bonds
totaling $250,000: $185,000 airport
site purchase and construction,
and $65,000 utilities extension
bonds..

Shawnee, Okla.
Bonds Voted—At the election

held on March 17 the voters are

said to have approved the issu¬
ance of the $130,000 airport bonds
by a wide margin. No date of
sale has been fixed as yet.

A. Wyona, Okla.
Bonds Exchanged—The City

Attorney reports that the court
has approved the plan of read¬
justment for the indebtedness of
the above city, directed the issu¬
ance of bonds in conformity to the
plan and the bonds were issued
and delivered to the holders of
the old water works and sewer

bonds. The new bonds in the
amount of $60,000 are optional
with interest at the rate of 2%
for nine years, 3% for eight years
and 4% for eight years.
Availing itself of the optional

provision, the city called for pro¬
posals in Nov., 1941, and pur¬
chased $6,000 of the bonds, leav¬
ing $54,000 outstanding. There is
available in the sinking fund an
amount sufficient to pay the in¬
terest due July, 1942.

OREGON

Hillshoro, Ore.
Bond Offering — Sealed- bids

will be received until 5 p.m. on

April 3, by E. M. Bowman, City
Recorder, for the purchase of
$40,000 general fund airport, se¬
ries 1942 bonds. Denom. $1,000.
Dated April 1, 1942. Due $4,000
from April 1, 1943 to 1952. The
bonds will be sold to the bidder

offering to purchase them at not
less than par and accrued interest
and bearing the lowest rate of in¬
terest." The legal approving opin¬
ion of Teal, Winfree,, McCulloch,
Shuler & Kelley, of Portland, will
be furnished the successful bidder.
Enclose a certified check for 2%
of the par value of the amount
bid, payable to the city.

.. ^ -Medford, Ore.
Bond Offering — Sealed bids

will be received until 7:30 p.m.
on April 7, by M. L. Alford, City
Recorder, * for the purchase of
$19,256.90 improvement, series E
bonds. Interest rate is not to
exceed 6%, payable M-S. Dated
March 1, 1942. Denom. $500, one
for $256.90^ Due March 1, as fol¬
lows: $1,756.90 in 1943, $1,500 in
1944 and $2,000 in 1945 to 1952.
Prin. arid int. payable at the City
Treasurer's office. Bids must be
for riot less than par and accrued
interest. The bonds are to be
furnished and printed by the city
and will be sold subject to the
approving opinion of Teal, Win-
free, McCulloch, Shuler & Kelley
of Portland. Enclose a certified
check for $400, payable to the
city.:' ••••

PENNSYLVANIA

Berks County {P. O. Reading), Pa.
Bond Sale—The $120,000 cou¬

pon r general obligation voting
machine bonds offered March 23
i ) *• < •*•£• * . '•.} .* -> i ■*"

—v. 155, p. 1070—were awarded
to C. C. Collings & Co. of Phila¬
delphia; as Is, at "par, plus a pre¬
mium of $372, equal to 100.31, a
basis of about 0.88%. Dated April
1, 1942, and due $30,000 on

April 1 from 1943 to 1946 incl.
Note Sale—The issue of $850,000

tax anticipation notes " offered
March 24—v. 155, p. 1174^- was
awarded to the Berks County
Trust Co., Reading, at 0.50% in¬
terest cost. Dated March 28, 1942
and due Oct. 28, 1942. Fisher,
MacEwan & Co. of Pittsburgh,
second high bidder, named a rate
of 0.51%. A/AvA AVa'A-:

Brockway, Pa.
Bond Offering — William K.

Reed, Borough Secretary, will re¬
ceive sealed bids until 7:30 p.m.
on April 2 for the purchase of
$42,000 3% coupon sanitary sewer
bonds of 1942. Dated Jan. 1, 1942.
Denom. $500. Due $2,000 annually
from 1943 to 1963 incl. Register-
able as to principal only. Prin.
and int. will be free from tax and

taxes, except succession or in¬
heritance taxes, under any present
or future law of the Common¬
wealth of Pennsylvania, all of
which taxes the borough assumes
and agrees to pay. Bonds will be
sold subject to approval of the
proceedings by the Pennsylvania
Department of Internal Affairs.
Legal opinion to be obtained by
the successful bidder. A certified
check for 1% of the bonds bid for
must accompany each proposal.

Clymer School District, Pa.
Bond Sale—The $40,000 coupon

school bonds offered March 19^-
v. 155, p. 1070—were awarded to
Moore, Leonard & Lynch of Pitts¬
burgh. Dated April 1, 1942, and
due Oct. 1 as follows: $2,000 from
1943 to 1955 incl.; $3,000 from
1956 to 1959 incl. and $2,000 in
1960.

, ; ;

Connellsville, Pa. ^

Proposed Bond Financing—The
City Council recently considered
the issuance of $60,000 refunding
bonds and $85,000 various mu¬
nicipal improvement bonds. '

-•. Corry, Pa. ' ;;i>:

Bond Offering — Stanley H.
Nichols, Director of Accounts and
Finance, will receive sealed bids
until 8 p.m; (EWT) on April 6 for
the purchase of $20,000 coupon
equipment and funding bonds.
Dated May 1, 1942. • Registerable
as to principal only. Due May 1 as
follows: $3,000 from 1944 to 1949
incl. and $2,000 in 1950. Interest
M-N. Bonds and interest will be
payable without deduction for
any tax or taxes, except succes¬
sion or inheritance taxes, now or
hereafter levied or assessed there¬
on under any present or future
law of the Commonwealth of

Pennsylvania. A certified check
for 2% of the bonds, payable to
order of the City Treasurer, is re¬

quired. Bonds will be payable
from ad valorem taxes within the

taxing limitations imposed by law
upon cities of the third ' class.
Legal opinion of Townsend, El¬
liott 8c Munson of Philadelphia,
will be furnished the successful

bidder, only if and after the pro¬
ceedings authorizing the issue
have been approved by the Penn¬
sylvania -Department "of Internal
Affairs; * The enactment at any
time prior to the delivery of the
bonds, of Federal legislation
which in terms, by the repeal or
omission of exemptions or otherr
wise, subjects to a Federal income
tax the interest on bonds of a class
or character which includes these
bonds, will, at the election of the
purchaser, relieve the purchaser
from his obligations under the
terms of the contract of sale and
entitle the purchaser to the return
of the amount deposited with the
bid. ~ * '

Greenville Municipal, Authority
(P. O. Greenville), Pa.

. Purchaser — Singer, Deane &
Scribner of Pittsburgh^ purchased
the $690,000 -water company pur¬
chase bonds reported sold in

v. 155, p. 1174. •
if Li
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Wilkes-Barre, Pa.
"

Bond Election—At the May 19
primary election the voters will
consider a bond issue of approxi¬
mately $330,000 to provide funds
for various municipal purposes.

RHODE ISLAND

Cranston, R. /.
< Note Sale—The $300,000 fifth
issue sewerage loan Act of 1939
temporary loan notes offered
March 20 were awarded to Har-
riman Ripley & Co., Inc., New
York, at 0.73% discount. Dated
-March 23, 1942, and due March
23, 1943. Other bids: First Na¬
tional Bank of Boston, 0.85%;
First Boston Corp., 0.875%.

East Providence, R. I.
Bond Sale—The $50,000 civilian

defense bonds offered March 18—
•

v. 155, p. 1071—were awarded to
. the First Boston Corp., New York,
as l.%s, at a price of 100.782, a
basis of about 1.60%. Dated
April 1, 1942, and due $5,000 on
April 1 from 1943 to 1952 incl.
Second high bid of 100.35 for 13/4S
.was made by Coffin & Burr, Inc.
of Boston.

SOUTH CAROLINA

; V ; Beaufort, S. C. ,

r Additional Information— The

Acting City Manager now states
that the $20,000 (not $50,000) 3%
semi-ann. water works system
revenue bonds sold at par to the
.Peoples Bank of Beaufort—v. 155,
p. 1071—are due $2,000 from
Feb. 1, 1943 to 1952 incl.

SOUTH DAKOTA

Florence Independent School Di#-
< trict (P. O. Florence), S. Dak. 1
V Bond < Offering — Sealed bids
will be received until 2 p.m. on

/April 3, by E. McPeek, Clerk of
the Board of Education, for the

; purchase of $18,000 2%% semi-
ann. refunding bonds. DatedApril
1, 1942. Due $1,000 Dec. 1, 1943 to
i960. Bonds maturing after June
1, 1957, are callable at par and
-accrued interest on said date and
any interest date thereafter. No
bid for less than par and accrued
interest cam be considered. . The
district reserves the right to de¬
liver the . bonds in installments:
from time to time as the old

; bonds being refunded are sur-
!rendered for payment. /!//://v j

v TENNESSEE
( Jackson, Tenn.
T Bond Offering— City Attorney
tW. P. Boss states that auction
bids will be received until March

31, at 2 p.m., for the purchase of
/ $50,000 general obligation exten¬
sion bonds. Interest rate is not
.to exceed 3%, payable semi-annu-
.ally. Dated April 1, 1942, Due
, in 1943 to 1951. No sale will be
•made at less than par and ac¬
crued interest.

< Rhea County (P. O. Dayton), ••

Tenn.

Progress on Bond Exchange—•
The Nashville Securities Corp.,
and, the Thomas H. Temple Co.,
/Inc.,1 both of Nashville, report that
.more than $1,000,OqO Of the $!,-»,
,250,000 bonds included in the!
.county'sr-^refunding plan,/ have
been exchanged. '///Tv-. • !:

'

TEXAS ;///''!
Abilene, Texas .. *'

4

Bonds Sold—The $125,000 school
construction, series of 1942 bonds,!
'approved by the voters On
March 3, as noted here, were sold
•on March 6 to a syndicate cOm-1
/posed Of William N. Edwards &!
Co. of Fort, Worth, Callihan &
Jackson, Inc., and R. A. Under¬
wood & Co., Inc., both of Dallas,
paying par on the bonds divided!
as follows: $29,000 as 3s, due on
April 1; $4,000 in 1949, and $5,-
000 in 1950 to 1954; the remain¬
ing $96,000 as 3V2S, due onApril 1;
$2,000 in 1955, $8,000, 1956, $6,-
Q00, 1957, $15,000, 1959 and 1960,
$6,000, 1961, $9,000, 1962, $15,000,|
1963, and $20,000 in 1964. Denomj
$1,000. Dated April. 1, 1942. In¬
terest payable A-O.

Arlington, Texas
'

Bonds Sold—We are informed,

tary, that $60,000 water and sewer,
revenue bonds were • sold on

March 6 to Mahan, Dittmar &
Co. of Dallas, at par, plus all ex¬
penses, divided into 2%s and 3s.
Denom. $1,000. Coupon bonds,
dated Feb. 15, 1942. Due in 20
years, optional after five years
from date of issue. Interest pay¬
able F-A.

/ Austin, Texas
Bond. Offering Details—In con¬

nection with the offering sched¬
uled for April 2, of the $600,000
airport bonds, noted here on
March 23, it is how reported by
Guiton Morgan, City Manager,
that bids will be received on

blocks of not less than $300,000
and not more than $600,000 as
follows: $300,000 maturing July 1,
$12,000 in 1943 and 1944, $13,000 in
1945 to 1947, $14,000 in 1948 to
1951, $15,000 in 1952 to 1954, $16,-
000 in 1955 to 1957, $17,000 in 1958
and. 1959, and $18,000 in 1960 to
1962; $350,000 maturing July 1,
$14,000 in 1943 and 1944, $15,000 in
1945 to 1947, $16,000 in 1948 to
1950, $17,000 in 1951 and 1952,
$18,000 in 1953 to 1955, $19,000 in
1956 and 1957, $20,000 in 1958 and
1959, and $21,000 in 1960 to 1962;
$400,000 inaturing July 1, $16,000
in 1943 and 1944, $17,000 in 1945
and 1946, $18,000 in 1947 to 1949,
$19,000 in 1950 and 1951, $20,000,
in 1952 and 1953, $21,000 in 1954
to 1956, $22,000 in 1957 and 1958,
$23,000 In 1959 and 1960, $24,000 in
1961, and $25,000 in 1962; $450,000
maturing July 1, $18,000 in 1943
and- 1944, $19,000 in 1945 and
1946, $20,000 in 1947 and 1948,
$21,000 in 1949 and 1950, $22,000
in 1951 and 1952, $23,000 in 1953
and 1954, $24,000 in 1955 and
1956, $25,000 in 1957 and 1958,
$26,000 in 1959 • and 1960, and
$27,000 in 1961 and 1962; $500,000
maturing July 1, $20,000 in 1943,
$21,000 in 1944 to 1946, $22,000 in
1947 and 1948, $23,000 in 1949
and 1950, $24,000 in 1951, $25,000'
in 1952 and 1953, $26,000 in 1954
and 1955; $27,000 in 1956 and 1957,
$28,000 in 1958, $29,000 in 1959
and 1960, $30,000 in 1961, and $31,-!
000 in 1962; $550,000 maturing
July 1, $22,000 in 1943, $23,000 in
1944 and 1945, $24,000 in 1946
and 1947/ $25,000 in 1948 and 1949,
$26,000 in 1950 and 1951, $27,000
in 1952 and 1953, $28,000 in 1954,
$29,000 in 1955 and 1956, $30,000
in 1957, $31,000 in 1953, $32,000 in
in 1959 and 1960, $33,000 in 1961,
and $34,000 in 1962; and $600,000
maturing July 1,. $24,000 in 1943,
$25,000 in 1944 and 1945, $26,000!
in 1946 and 1947, $27,000 in 1948,
$28,000 in 1949 and 1950, $29,000
in 1951 and 1952, $30,000 in 1953,
$31,000 in 1954 and 1955, $32,000
in 1956, $33,000 in 1957, $34,000
in 1958 and 1959, $35,000 in 1960,
$36,000 in 1961, and $37,000 in
1962. : ! ■ * ;\,!/;

Bollinger, Texas .

Bonds Sold—It is -reported that
$15,000 2%% semi-ann. refunding,
series of 1942 bonds have been
purchased by William N. Edwards:

Co. of FortWorth. Dated March
1/ 1942. ' " ' . .

Brownfield Consolidated Indepen-
v, dent School District (P. 0.::

r Brownfield), Texas v y ..

y Bonds Solcl—It is stated. that
the $125,000 construction bonds
approved by the voters last June,;
have been sold to R. A: Under¬
wood & Co. of Dallas. Due on

July 1 in, 1942 to 1971.: ///:;-;/

- Cisco, Texas : ? ..//:./:
Debt Composition Plan Pending

—The creditors of the above city
are being notified that a hearing
on a petition for confirmation of
a plan of composition under the
provisions of the Federal Munic¬
ipal Bankruptcy Act. in the
United; States District Court for
the Northern District of Texas,
will be held in the Federal Build¬

ing,Abilene, on May 25, at 10:00
o'clock a.nu.

*» V-

The plan materially affects the
holders 'of all outstanding bonds
and time warrants of the city.
Any creditors affected by the plan

controverting any of the material
allegations therein and setting up
any objections he may have to.the.
plan at any time not less than ten;
days prior to the time fixed for
the hearing. Claims and Interests
of creditors are to be evidenced,
by written acceptance of the plan;
filed, as provided in the plan, or
by affidavits filed with the United
States District Clerk at Abilene,;
on or before the date fixed for,
the hearing. . . ■ •'■ ////<! /•/:

Coleman, Texas
Bonds Sold—An issue of $112,-

000 sewer improvement refund-;
ing bonds is said to have been
sold recently to the McRoberts-
Thomasma Co., Inc., of San An¬
tonio, as 2%s. ''

■/ Corpus Christi, Texas ,.. /
Bonds Voted—At the election

on March 14 the voters approved'
the issuance of $100,000 bonds for
civilian defense expenditures .by
a wide margin. It is said* that
they will be offered for sale in
the! near future.

Fort Worth Independent School
District' (P. O. Fort Worth),

Texas ■ /./■, i
Bonds- Sold—The Secretary of

the Board of Education reports
that $18,000 5% semi-ann. refund?
ing bonds have been purchased
at par by the Sinking Fund/Dated
June 1, 1941. Due on April 1;
$5,000 in 1947, and $13,000 in 1961.
These bonds are part of a total
authorized issue of $483,000. :

Hemphill Independent School Dis¬
trict (P. O. Hemphill), :Texas :>/

/ Bonds Sold—The Secretary of
the State Board of Education fe-!
ports that $12,000 refunding bonds!
have been purchased by the'Board
as 4s at par. Denom; $500/ Dated
Feb. 15, 1941. Due On June 15 as
follows: $500 in 1942 to 1952,
$1,000 in 1953 to 1956, and $500 in
1957 to 1960. Interest payable J-D.

Ta Feria Independent School: Dis¬
trict (P. O. La Feria), Texas
Bond Offering—Sealed bids will

be received until April 3, by J. B.
Smith, Superintendent of Schools,
for the purchase of $100,000. re¬
funding bonds. Bidders to specify
rate of interest. Due serially over
23 years. /-■ v• %//v//'//-!:
Star Independent School District

(P. O. Star), Texas • • '
/: Bond Sale' Not Consummated—
The School Superintendent now;
states that the sale of the $5,00(1
4% semi-ann. refunding bonds at
par to Robert E. Levy & Co. of
Waco, noted here on Jan." 31, was!
not consummated. ,'!!/, „. .

It is also stated that the. bonds!
were purchased subsequently !by
the Trent State Bank, of Gold-

thwaite, as 4s. Due $500 on July
1 in 1949 to 1958 incl. " Interest

payable J-J. :!///!//■;/'•

/■//. • *//'.Velasco, Texas:/;/:/
Bonds Sold to RFC—The City

Secretary, states that $65,000/4%
semi-ann. water and sewer reve¬

nue bonds have been purchased at
par by the Reconstructidn Financei
Corporation. These bondS are part
of a $100,000 issue approved by
the yoters/in/Feb;J94i;/!/-^^
West University Place (P.O. v 1

Houston), Texas. .

Paying Agent Appointed^The
Manufacturers Trust Go.; ha? been
appointed New York paying; ^gent
for $459,000 sanitary /sewerVand
storm sewer /and drainage bonds/
datqd/March, 1,; 1942, /and /due1
from March 1, 1943 tcr1972.

/'V/./-!UTAHr:/:^^.->
Lehi, Utah ), i

Bonds Authorized-rZ The/
Council is said to have! passed an
ordinance calling for thejissuanc£
of $15,000 water refunding bonds;
to take up a portion of a $20,000
issue of. Nov> 1. 1930/

000 6% Sewer Improvement Dis¬
trict bonds sold to the Continental
National Bank.& Trust Co. of Salt
Lake City, at a price of 110.518,
as noted here in January, are due
$4,400 on Oct. 4 in 1942 to 1946,
giving a basis of about ? 2.36%.
Interest payable A-O. /!

- WASHINGTON

King County Sewerage and Drain¬
age Improvement District No. 3

(P. O. Seattle), Wash.

;/ Additional Information—In con¬

nection with the sale of the $45,-
000v 5%;semi-ann. assessment
bonds to H. P. Pratt & Co. of
Seattle," noted here on Jan./ 31,
the County Road Engineer now
States that the bid of the above
firm was rejected on Feb. 9 by
the Board ofCounty Commis¬
sioners. ••

The bonds were reoffered on

March 2 and were purchased by
Grande & Co.^ of Seattle, at a
price of 96.51.

/. Bonds Not Sold—The $90,000
improvement bonds offered on

March 16—v. 155, p. 1072—were
not sold as no bids were received.

/ The County Board of Commis¬
sioners then ordered the bonds

exchanged at piar, plus accrued
interest, for temporary warrants
of the district.

f - Olympia, Wash.

/'Maturity — The City Clerk-
Treasurer states that the $45,000
general obligation airport bonds
goldJointly to Fordyce & Co., and
the Chas! N. Tripp Co., both of
Portland, as 2y2s, at 100.224, as
"noted here—v. 155, p. 1176—are
due on April 1; $2,000 in 1944 to
1951, $2,506, 1952 to 1959, and $3,-
000 in 1960 to 1962, giving a basis
of about 2.48%. ^ . i

Pasco School District No. I (P. O*
V Pasco), Wash. ' /' '

Bond Offering Contemplated—*
It is stated by C. L. Booth, Super¬
intendent of Schools, that the
$50,000 gymnasium bonds \ ap¬
proved by the voters in Decem¬
ber, should be ready for market¬
ing early next month.

.. Seattle, Wash.
Bond Sale—The $1,861,000 cou¬

pon or registered semi-ann. mu¬
nicipal light and power bonds,
1930, series LT-10, offered for
sale onMarch 25—v. 155, p. 1176—*
were awarded to a syndicate com¬

posed of John Nuveen & Co., of
Chicago, Lee Higginson Corp., of
New York, Weeden & Co., of Sah
Francisco, C. F. Childs & Co.,
Kebbon, McCormick & Co., Blair,
Bonner & Co., all of Chicago,
First Cleveland Corp., of Cleve¬
land, Robert Hawkins CoM of
Boston, Boettcher & Co., of Den¬
ver, Hartley Rogers & Co., Fer¬
ris & Hardgrove, Grande & Co.,
Harold H. Huston, all of Seattle,
Kalman & Co., of St. Paul, Mar¬
tin, Burns & Corbett, of Chicago,
Allison-Williams & Co., of Minne¬
apolis, and F. Brittain Kennedy &
Co., of Boston. - v .

/ The successful bid was an offer
of 97.28 for 2%s, for bonds call¬
able "Feb; l; 1947. The entire
issue matures on Feb. 1 in 1952 to

1961 incl.

Spokane School District (P. O.
/ Spokane), Wash. -

Bonds Voted—At the election
held on March 10 the voters are

said to have approved the issu¬
ance/of $110,000 school addition
and equipment bonds.

•. Washougal, Wash.
/Bond Offering—Town Clerk L.
J. Moody states that he will re-

(Continued on Page 1271)////

J*', Zi./

by Benton Collins, City Secre- may file an answer to the petition

Mount Pleasant, -Utah"!//-
Bonds Authorized—The issuance

of $33,000 refunding bohds Is ;sM(J
to have been authorized recently
by the City Council. .

, Salt Lake City, Utah : V
""
Bond Sale Details///" The

Municipal Issues Sold In February
.. Following is a record of the various State and municipal bond
issues sold during the month of February. A review of the opera¬
tions in that period appeared in v. 155, p. 1072. The sales in February
of $40,948,781 represented the smallest output for any month since
September, 1939: * ........

//; Following is a record of the issues sold during February: /,/:/•■
Page No. Name Rate / Maturity
788 Albemarle, N. C. ;„>_2,/2-23/4 '1945-1963

.> 876 Alcorn County, Miss.
3 744 Aldan, S. D., Pa. 1943-1957

9.73 Ardsley^ N. Y. „3 1942-1964
973 Ardsley, N Y. — ____-_3 ;. ; 1949-1951

, 971 Auburn, Me. .__'_____;;_1 «/4 .(1943-1947
975 Baker, Ore. : __lV2-l3/4 1943-1952
•648 Ballinger, Tex.
586 Baltimore County, Md. 1.60-2 1943-1982
'744 Bay City, Tex. ______________23/4-3 _________

876 Bay St. Louis S. D., Miss,_ 4 _________

-'879 Beeville, Tex.
544 Bellaire. Tex. ^_2%-3V2 ' '1945-1966
-744 Belmore," Ohio 1943-1952
970 Belvidere, 111. ____4

, 786 Benld, III. — __4 1942-1964
•; 587-Biloxi, Miss (2 issues) 3-3»/2 ; 1942-1960
;742 Bingham Co. Com. S. D. 57, Idaho..

. 971 Birmingham, Mich. .__l-2% -' 1943-1964
972 Brandsvold, Minn. ;_____l_'____2V2 . 1944-1961
,742 Bridgeport, Conn. _____j________1.40 1944-1952
^587 Bronxville, N. Y. _______i;______1.10 " 1943-1946
,648 Brown Co. Water Imp. D. 1, Tex._3'/2 1943-1946
;.690.-Butler, N. J. : 1943-1968
,.874 Clark. County, Ind. >/2 1944-1948
«7S7' Clarksdale, Miss. __2V4 ~ -J—

,880 Cochran Co. Rd. D. 1, Tex.___2y4-2»/2 1943-1952
•J974 Columbus, Ohio——; 1946-1950
; 785 Conway Wat. Wks. Imp. D. 2, Ark.3!'; / 1944-1948
742 Grkbtree S. 0. 99,

; 87ft Gross Boads Twp., N, C. __*-:L_*__4y2 • • 1943-1959
{•64.7 Cuyahoga Heights, Ohio ________l3/4 , 10 years
.586-Davenport Twp. S ,0., Iowa——J ' • / 1943-1945
j.7.42 Davisboro Cons.. 8. D., Ga.____L31942-1971
i.789 Dawson, Okla. ______________5,/2 , ,1947-1961
970 Decatur Park Dist., 111. 1945-1951

:;:646-Detroit Lakes, Minn. ' U952-1967
; 977: Dixie Ind. S. D„ Tex. : ' 1942-1971
r786; Dongola, " 1844-1§70 •

^(742 Dubuque, Iowa. i—t-C—5 -1943-1952
'i-742 -Dpbuque, ,Iowa„ :, - 1947-rl950
y879.East'BradY, Pa. ;__U3./' *<"' 1943-1949

. 789 East Brady, S, D.. Pa, : ' 1943-1957
,.975; East' Qieveland City, S. D., Ohi0-_1V2 1944^1952
/973 Edgewater, N. J. ;;_;_;/.-_-i__C_3,/2 1943-1947
^59b'.JKdina, Minn.
^786 Ellsworth, Iowa V*
743 Erie Conuty, N. Y.

v977. Fannin County, Tex. _2 Va-3
^973 Farming ton, N." Mex.
, 587 Fergus-Falls, Minn. .

i 977 Florence.Ind. S. D„ Tex._L;_'___- s •

'787:.Florissant, Mo. _• 'Ij.!
878 Franklin County,-Ohio;_i--\—'_;—'IV2

:_i_^1.40 ,, ! 1943-1946

8.78 Franklin County S. D. l. Neb-.*—4
: 589:Gatesville, Tex. _________-—I-4
. 376 Gferald, Mo. __3
»972 Glencoej; Minn. ___2
*•972 Glencoe, Minn. .-'-2 ; '
.^877 Glen Gove, N. Y. 2.20
;374 .Griffith, Irid. ——2

j'9J3.'Grosse POinte, Mich..^j;_i.__:—v. ,

/789 .^Hamilton -County., Tenn.—•..
v 786 Hammond,. La. __3.. ,

. 917 Harris^County, Tex, —:2.20
i 97p; Harrison Co. Dr. Dist., Iowa _4
>786 Hartford County. Met. Dist., Conn_l%
,87ft.Hasbrouck Heights, N., J,. —2V2
,.743 ,Haverhill, -.Mass. . (3 issues) 2.

0 , , . .o' Y'Vii: ' Anrt viu82ft-Hawthorrie, Ni J. 3.46 ;
Recorder now states that.,the,,$22//l< 876- Hawthorne, n. j. ^—__^_3Va M

1942-1951;
1943-1959

; 1943-1951

1942-1945

1945-1959
1944-1960

I953-I955
-.1943-1951

1943T1850. y

.1948-1950 ,

1043-1952,-.
1943-1962

1943-1982=.

4943-1962 •,

,1943-1957
1962rl965
1952-1965 <*.

Amount

$170,000
r32,500
30,000
23,000
rl2,000
63,000

5 r30,000"
5,000

•

920,000
r2o,ooo;
15,000
rl 5,000
30,000
r2,047
45,000

; 89,000
r38,000
4,500

r(2140,000
18,000

r434,000
140,000
30,000
52,000

d25,000
rDO.OOO
150,000

,,358,000
r14,000
6,000

r44,000
: 75,000
; 3,500
: 24,000

15,000
v 25,000

d30,000
■

rl5,000
r25,500

8,000
; ' 400

7,000
15,000

/ dll4,000"
V/ 9,000

36,000
; ' 9,000
.1,360,000

r38,000
10,000

; rd77.000
• 13,000

7

6,000
: 250,000

; Tio.500
•

4,000
r8,000
25.000

''<* r40,000'"

v r75,000
17,000
16.000

.. r425,000

11,500
r2,OOQ.OOO

50,000
1,480.000

90.500

... 45.000 -

.50.000

/d200,000

Price

100.10

101.68

100.54
100.54

100.49
100 >

Yo~0~.25

100.10
100

108.11

100

100.10
100.97

100.11 *
100.05

Too/20
100.57

100.55
100 ;'
100.28

100.23
100.06

100

100.83
100
100

100
102 '

102

102.28
100.38
100- .

100.29

Basis

2.64
-r..-. - *

1.77
2.94

r 2.94
1.07

;—w

T.86

2.50

4.00

2.65
2.40

1.37
1.08

2.68
1.34

___i

1.45

4.47

1.74

5.50

L25

Too
4.62
4.65

2.67

1.42
3.50

100.12 ; •. 1.35

102

100.40
3.60
1.55

100.28* , 1.45

101.07
101.07
10O13

,100.06
100,11

Too/43
100.38

~

9719
-100.22
.10t-

,100.10
*,100.15

1.88
1.88

.2.19

,1.99

2.16

~L92
2,47

1.8^,
3.39.
•3.49

k
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Page No. Name Rate Maturity Amount Price • Basis
<977 Hearne Ind. S. D., Tex. w--—3*4 1942-1054 - rl3,000 —^
876 Hebron, Neb __i___XX_X,x_X-__2Vi 20 years d9,800 ...

790 Hidalgo Co. Dm. 'Dist. 1, Tex._3'/2-4 -1943-1973 rd480,000 '
v077 Hill County Rd. Dist. 5, Tex.__._3 1943-1962 rlO.OOO . ' 100. , ■ 3.00
689 Hillsborough County, Pla. r__i__:3 1944-1963 ' r301,400 . ' xxlx
,691 Hitchcock Ind. S. D„ Tex.__:i:.;:__X.'35,00a xr+X— x :„\.£=y±-
972 Holmes County, Miss. •.__________21/4 ~_1 30,000 *—X.
'742 Horace S. D., Kan. 1942-1951 7,000 . 101.34 —i.
744 HurleyS. D., Wis. '+ ■<: _____ 133,000 —l_-
,875 Iberia Parish, La. _-_i__x__-2%-3 1944-1962 200,000 X 100. ; 2.41
970 Ida Grove, Iowa— ___1% 4,500 100.13 ' X _*_/.'
789 Iredell County, N. C. _:._XX 2%*3 1945-1964 X'270,000 X 100,01 2.98
789 Iredell County, N. C. _i__-i™__^3 1953-1957 r81,000 100.01 : 2.98
647 Jackson City S. D., Ohio... 2% 1943-1965 125,000 * 101.93 ; . 2.00
543 Jeffersontown, Ky. ^ __w—— ; 54,000 "A—;•.
787 Kemper County, Miss. ,i____3% •:/ _x~__•— ; v r60,000 •—
5'89 Kent County, Tex. __3% < 1943-1955 v rl3,000 ___4— ----

877 Kingston, N. Y. 1% • '1943-1951 168,000 : 100.01;' 1.24
978 Kitsap Co. S, D., Wash. x'/>" ,160,000 '
587 Lakefield, Minn. 1 _ :__1% ••; v r29,000 X X ~r+
G90 Lawrence Co., Miss. (2 issues) ____3 . • ; r75,000 —-/
789 LeBOeuf Twp. S. D., Pa. ________2Mj . 1944^1962 V.- d9,500 i 102.50
878 Lenoir, N. C.:__ 2%-3 1943-1962 ; 20,000 > 100.132.88
970 Leoti, Kan. _ - 3 1943-1946 ■ - -*":•' 1,900 v 100 : 3.00
744 Liberty Twp. Rural S. D., Ohio___2»/4 1943-1965( 187,000 101.45 - 2.10
585 Lincoln, 111. 2 .1944-1959 15,750 " 100:45 " 1.94
873 Los Angeles County, Calif. ______3y2 1943-1957 75,000 / 100'.60 3.41
970 Louisville Munic. Hous, Com., KyX.2>/4 *;// 1943-1972!>^3,409,000// 100.54 ? 2:23
786 Lucas S. D., Kan. ________^_1% . v 1943-1957 15,000 ... -21
880 Mabank Ind. S. D., Tex. __ __4 j xfe: r6,000+ i ______A-' _i__
975 Malheur Co. Un. H. S..D. 4, Ore 1943-1949 dl7,455' • X___X
878 Manistique, Mich. _____23/4 > 1945-1954 >•:>• 19,000 X 101,26 . 2.55
.744 Manitowoc, Wis. -_2 » : . 1943-1952 • - 30,000 • ; ; ~C-
691 Marietta, Ohio ______—— lVa 1943-1952 22,000- 100.22 ; 1.46
971 Marlborough, Mass. (2 issues) 1% 1943-1952 66,000 100:63 • • 1.61
.587 Marshall, N. O. 3'/2 1945-1953 : 6,500 100 " ; 3.50
587 Marshall, N. C. £ 3.y2 -1953 r4,000 • 100 , 3.50
690 Maryland (State of) ______l-„.u 1% 1950-1957 V ; 522,000 • 100:45 ; 1.^1
875 Mason City Ind. S. D., Iowa_____ll/2 1945-1954 rl00,000 100:80V '1.38'
790 McAdoo Ind. Cons. S. D„ Tex 3% 1 8,000 —___';
790 McCamey, Tex. -i_— _______5 1942-1953 , rd32,200 . i ---'i'
971 Medford, Mass. ________-l1/2 1943-1950 40,000 X 100.13 - 1.47
691 Miami Township, Ohio _____-__-_l 3/4 1943-1952 , f 10,000 100.65 ■ 1.73
585 Miami Beach, Fla. __2% 1945-1962 rd231,000 ./;•' 100' 2.75;
790 Midland, Tex. 2% ___^_ < 60,000 iT 100,36 ,.. ^
970 Milan, III. : _1__ ___:__3 ? v 45,000 . 99;27 :
'880 Mills County,fTex; i-_*._ii_^«-__3 rl5,000 -1 'UJLi?
789 Mill Village S. D„ Pa 3 . . 1944-1958 - d4,500 103 ' ^ .5 2.45
744 Milwaukee County, Wis. ___.L____1.40 1943-1948 7,200,000 X 100.06 1.38
878 Mingo Junction, Ohio 1943-1947 v^ 10,200 -:X ___i—
588 Mitchell, S. Dak. 2>/4 1944-1962 d60,000 101.08 2.04
970 Mitchell, Ind. 3 1945-1949 4,100 X 104.07 ' -2:14
971 Monroe, La. 2,/a-3,/4 . 1944-1962 526,000 >.100 , - ... 2,57
972 Montana (State of) 2.70 - 1943-1962 r250,987 ; 100 „ , 2..70
742 Monterey, Calif. ___2% 1943-1962 250,000 ' 100.33 / —

691 Morris County, Tex. ~__2% 15 years 6,000 - —

645 Muncie Sch. City, Ind. ________-_iy2 1955-1956 65,000 - 100.13 1.49
874 New Britain, Conn. 2lh 1943-1961 100,000 105.60 1.85
877 New Hyde Park, N. Y. ______.i--_l.90 1943-1952* 10,600 100,09 1.88
786 New Smyrna Beach, Fla. 3Vi-4J/2 1944-1972 rd807,000 • '' —C-
970 New South Side Con. S. D., Ga.__ v 10,000 %
647 North Asheboro-Cent. Falls Sani- •

tary District, N. C. _"_4 19,000 100 4.00
786 Northbrook, 111. 2»/4 1944-1950 10,000 ' 100.21 2.21
-743 North Platte, Neb. _________ , 43,000
786 Odin, 111; ____4'/4 1943-1969 " r41,000 ______ ' —

.786 Odin, 111. ____„4 1970-1974 14,000 ! ______ X —r-

691 Omak, Wash. —___________ _________ 52,000 — ——

789 Osgood Village S. D., Ohio 2Va 1943-1962 ; 20,000 - 101 —-

647 ossining, N. Y. ____1.30 " 1943-1946 21.000 -100.03 1.28
742 Ottumwa, Iowa — ___iy2 _________ r27,000 —___ ____

880 Palestine, Tex. 3»/4 _________ rl4,000 ■ t—

585 Palm Beach Co., Fla. (2 iss.) _3Vi-3% 1944-1956 rd325,000 ^___„ 7
976 Parker Wat. & Sew. Sub-Dist., S. C..3 1-19 years 183,000 ______

785 Pine Bluff, Ark. 1 25,000 • , 109.06 :
972 Pine Co. Cons. S. D. 21, Minn—' ; 1943-1962 r42,000 ___J__ .

978 Pinehurst Wat. Dist., Wash——4«/4 66,000 " 98 ,

978 Pinehurst Wat. Dist., Wash—__4 7 _________ 9,000 « 100.07 ; ■

647 Portage County, Ohio l'/2 1943-1948 18,000 • 100.14 1.86
978 Port of Kalama. Wash. 3 1943-1961 r80,000 100 • v 3.00
973 Raritan Twp. Fire Dist., N. J—4 _________ v 10,000 . ---y,
'789 Reedsport, Ore. —;3 1945-1955 rdll,500 _1—__ •

877 Rochester, N. Y. ________________1.70 1943-1952 3,065,000 100.05 7 1.69
970 Rock Island, 111. -W2 1943-1953 32,400 100 - 2 50
647 Rockville Centre, N. Y. (2 issues)_l3/4 1943-1949 20,000 100.08 ; 1.72
880 Rockwall County, Tex. ^ _2Mj-23/4 '. 1944-1951 r40,000 100
586 Royal Oak Twp. S. D. 10, Mich._2-4% 1942-1966 r355,000 ; 100 7
790 Rutherford County, Tenn.——_2 1946-1953 52,000 101.10 1.88
878 Sabina, Ohio w——————1% 1943-1952 20,000 100.82 , .;1.60.
972 St. Louis Park, Minn. 4 1944-1947 1,650 100 4.00
585 Salinas, Calif. 1%-2'A 1942-1961 7 245,000 100.02 *1.93
744 Samnorwood S. D., Tex. _7_—___ _______— 10,000 ; 100 v

689 San Bernardino County, Calif _3V4 1943-1952 24,000 100.15 7:3.22
789 Sandusky, Ohio • ——1943-1958 18,000 rr • 1,00. —r*-/

970 Savanna, 111. - ;___ ,___3 1944-1960 50,000 .>■ —

875 Shawnee County, Kan. _1 1943-1947 25;000 lOOllO 0.96
969 Sheffield, Ala. —_4 - 1945-1972 r975.000 105 -;r3.65
744 South Fayette Twp., Pa—- 2% - 1946-1972 150,000 ! 100,13 2.74
874 Sterling, Colo. — _2-2»/4 1943-1950 r60,000 100.03 _

874 Stonington, 111. —___,___4 - 1944-1971 r22,400 : • 100 : T 4.00
969 Stratford. Conn. _______1% 1943-1954 96.000 ' 100.94 1.60
690 Summerfleld, Kan.: _—7——____3-3'/a ' • 20,000 100 . X -

879 Swan Creek Twp. Rur. S. D., Ohio_2y4 1943-1966 56.000 100.19 : >2.?3
978 Tacoma, Wash. i 2%-3 1943-1962 d4,000,000 ■>. 100.28 2.7.2
978 Temple, Tex. (2 issues)__2J/4 1943-1957 62,500 100:13 X 2.23
879 Toledo, Ohio 1 . M 1944-1947 11,000 r. 100.03 . 1 1.74
586 Topeka, Kan. —-1 1942-1951 X 70,000 —

691 Travis County, Tex. __2.20 1942-1948 r40.000 -i 100.. ; 2,20
589 Trousdale County, Tenn. 1950-1962 : 39,000 , 101.15
585 Tulare County, Calif. 2Va 1944-1953 6.000 100.41 .. 2.43
786 Tyrone, 111. - : : : 4y2 : 1942-1961 rd56.000 ; —

971 Vidalia, La. 33/4 X:——-— 23,000 100- : 3.75
880 Waco, Tex. ——----^—2'/a 1949-1970 ; 50,000 104.30 ,; 2.23
874 Walker County, Ga. 3 1948-1970 557.000 - 10V 2.93
978 Waller County, Tex. 3'/4 1947-1949 r7.000 100 -^3.25
789 Warren, Ohio i--^_l V*- - 1943!-1950 86.000 s, 100.45 - '.tIAI:
970 Waterbury. Conn, ——1.90 1956-1957 300.000 . 100.38 , .1-87.
970 Waterloo. Iowa ___— —— - 3-87I -.

587 Wayne&ville, N< C. 316 • 1947-1956 ■ • rl0,000 100.23 .3.47
589 West University Place, Texas (2 : A . . X -

. issues) —--3-3% • : 1943-1972 . 459,000 ; 100.17 - : , 3.v72
786 White County- Bridge Commis., 111. *: ^ 1960 - - d50.000 ——ii
970 Whitten, Iowa - 1945-1954 ' 3,000 " —
875 Wichita. Kan: 1943-1952 • ,30,215 .>100,31 ^.1X11
788 Wilber. Neb. V* **' 1945-1953 - rd43J)00
!978 Wise Countv. Tex:. xX '>.• • 1951 ■ r75.000 .fv XXxx
'■ 690 Woodbury County, I6wa^_xr—xXllH 1949^1950 1 70.000 - 101^5 v. r-'Mj34
786 Woodhull, 111.' —1______—.--'X—_t4%> ':— 1946-1949 ■ 3.900 • _LtX__ .. '
878'Woodhull un.: Free S. D. 1, N. Y.--2.70 - 1943-1957 20.000 t 100^1. ^ 2.67,
077 Yankton S Dak > " 1943-1953 <125.000.- 100JO... 1.97
587 •Yonkers,':N; Y. *7 issues) -X.x__^-3.70 - 1943x1962 857,000 * VilOOjU X '*2M
587 Yonkers N. Y. (7 issues) -—2,70 1947-1956 rl,300.000 X 100^11 ";2.68
llo YsSa Ihd. S. D.;Tex. -_,.—" 1943-196235.000* ;

Total bond sales for February (192 municipalities ——— / ■T?-;."
■i . ' covering 213 separate issues)—_fc$40,948,78Ir.

•?< ontional * k Not including $36;379:589;tehipbrafy loans or funds, obtained bY State?:
and munichJalUies^rom- agencies, of; the Federal /Government.- X r Refuiidlngf bonds.: ,

\ - yfe have also learned of tha following additionalTsales which'
occurred in .previousxmonths: x , - .. ; ; ' ' ; >V . x i ;
ula a ftpHfnVd Two S. D., Pa, 3'" 194.3-1956■ ■?- r<i$14.000 ™ 102.32 ,**'.2.50
544 Charlottesville: V& _-_:_A->_i^l,60-V 1943.1962 < m r650.000 -V 100:59-- <1.54
544 Chickasha, Okla, :-xM945-1954-- - 151000 <>100,25
742 Cook-County B. D. 39. Ill.x_x„__r1 % 1958-1961 100.000 v 100.29 ; 1.73
787 Fallon Co. S. D. 55. Mont,' (MayV'x3 V4'1 ■ * —_ 1 r7,554 -• 100 1 X;*" " 3.25-
876 Flint r&'BOrton" Twp. Frac. S. D.. ; 4 // !'!''
> \ 18; Mich. (Dec:)— 1942-1955 "; rd28 000> 100.19 ^1/^
543 Hammond SchX City, Ind._xxl_—2 - = 300.000

-972 Ira TWP' MiCh. "(Oct.)-X_-_-iXx-2%'- * J943-1983 ~- dfifl 000. <~ 9*
|i| Kokomo. lnd. 1944-1958 ; < 75,000 ? 100.43

Page No. f Name Rate Maturity Amount Price Basis
f72-Livonia .Twp. Frac. S. D. No."7,; •• ' •
,r xMich. (May) 'Xx_—-4 1942-1946 15,000, ^ 97.50 4.91
543 Marion County, Ind. 1% 1943-1947 - 35,000 100.43 1.06
873 North of River San. Dist. No. 1, . : ' " r'

• • *

Calif.' (May) * ___x ___-_____3'' 1942-1961 215,400 100.23 2.97
743; Redford . Union Sch. D. 1, Mich. - .

'

(Nov.)* X-_-____x-_x____xX_21/4-4 1943-1947 / 50,000 / , 100.29 2.54
874 San Pablo San. D., Calif. (Aug.)_35/4 ' 1942-1961 59,800 ; 100.15 3.24
544vShattuc&, Okla . 1945-1954 20,000 ______ 3.65
876 Taylor Twp. S. D. 4, Mich. (Oct.) _4 1942-1946 10,000 100 4.00
.743 Taylor Twp; S. D. 5, Mich. ____ 1-2% 1942-1955 rd45,000 100.28 2.33
876'Warren Twp. S. D. No. 2, Mich. * < ,

; ' (Sept.) __—x__x_i____„x_2V2-3'/4 1943-1960 * rdl39,000 100
787; Warren Twp. S.D. 7, Mich. (Dec.) .2% 1943-1944. 19,000 100.08 2.21
787 White Lake Twp. S. D. 7, Mich. ; r : ; r /

• "-
XX :USept.)•: ___x______^__X____l%-2% 1942-1955 : rd31,000 100.04 2.34

j - All of the above sales (unless otherwise noted) are for January.
These; additional/January issues will make the-total sales (not
including temporary or HFC and PWA loans) * for- that month
$119,523,451.

>XX: ■'<r-X-XX x : ' > /X.r-■ ■ v/Cv //--'/XV- j

DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN FEBRUARY X /
Page No./. ; * Name X Rate Maturity / Amount Price Basis
.880, Buckingham, Que. 4 / ' $17,000 * 100.25 3.95
880'Canada "(Dominion of) -*45,000,000 , 0.54
; 880. Cdnada "(Dominion of) __________ ! ' -*45,000,000 * - 0.54
978* Cap de lja Madeleine, Que._ _____4% / 1943-1952- 75,000 98.35 -4.84
X880 Tadoussac, Que. _1_4 _/___ _ ' > 50,000 * ' 97.71 : 4.34

■

Total Canadian municipal financing in Feb--
r/:-/xruary

. — $142,000 V;> /xx^-'x// ":"X
iXY. ♦Temporary loan; not included in above total. ■ -• - '

Daily Average Crude Oil Production ForWeek
Ended Mar. 21,1942, Increased 176,400 Barrels
_ The American Petroleum Institute estimates, that the daily aver¬
age crude oil production for the Week ended March 21, 1942, was

3.691,700 barrels, an increase of 176,400 barrels over the preceding
week and. 10,650 barrels in excess of the corresponding period last
year. The current figure was, however, 101,000 barrels under the
daily average output for the month of March as recommended by
the* Officexof .the Petroleum Coordinator. The daily average produc¬
tion for the four weeks ended March 21, 1942, is estimated at 3,789,250
barrels^. Further details as reported by the Institute follow: ; ,

Reports received from refining companies owning 86.9% of the
4,684,000 barrel estimated daily potential refining capacity of the
United States, indicate that the industry as a whole ran to stills; on a
Bureau of Mines' basis, 3,599,000 barrels of crude oil. daily during
the week ended March 21, 1942, and that all companies had in storage
at, refineries, bulk terminals, in transit and in pipe lines as of the
end of that week, 106,131,000 barrels of finished and unfinished gaso¬
line. The total amount of gasoline produced by all companies is esti¬
mated to have been 11,235,000 barrels during the week under review,

'

:/ J : DAILY AVERAGE CRUDE OIL PRODUCTION (FIGURES IN BARRELS) /'//

!

Oklahoma —x

Kansas X_~-xxx__i.-
Nebraska* _x_X____.

State —Actual Production—

aOPC Allow- Week "Change' 4 Weeks Week '
Recommen- ables Ended From Ended Ended

:X dat.ions Be"innine Mar. 21 Previous Mar. 21 Mar. 22

March March 1 / 1942 Week • 1942 1941

405,300 405,300 b390,350 — 5,900 393,100 408,750
245,800 245,800 6228,750 — 5,650 231,550 216,000

5,100 • 64,150 + :;/• ioo - 4,150 4,300

X-X'/>://.> 84.300 + / 8,400 84,150 XX 77,550
148,600 , + 9,450 146,400 132,100
210,150 + 63,700 230,150 240,700

/;■ •//"'/. ' ■ v'' .-•/•/ 84,550 . + 6,050 86,350 77,750
293,000 + 73,250 312,350 ... 374,350
173,750 + 9,650 194,200 209,800
249.350 v. + 31,550 264,950 254,550

♦1,338,600 cl.344,963 1,243,700 + 202,050 1,318,550 1,366,800
80,550 — 400 81,150 70,500

/x/:'/ 252,300 — . 400 261,000 234,050
- *314,700 346,031 332,850 — 800 342,150 304,550

71,500 71,500 76,500 + 6,000 72,700 71,200
♦53,100 •'■ > 690,300 +

*'

200 > 88.850 18,450
362,500 . 323,000 + 200 329,450 330,200
18,000

: ,'y J
620,150 + 3,000

'

19,350 - 21,650

93,500 98,600 + < 650
'

96,100 85.850
49,500 *: ■%■■■■ /•'■ /■:: • 46,100 — 4,800 49,100 < 37.95C

v 80,500 90,300 — 2,400 88,150 - 74,400
21,000 21,450

'

*. •; ... ,-*'
• 21,500 18,200

/ 6,400 •/:X/XV'/"
'

. 5,900 — 150 XX/ 5,750 3,850
♦100,200 114,500 92,600 — 100 99,550 108,800

3,165,700 3,064,700 ! 192,400 3,160,000 3,070,950
"627,000 (2627,000 627,000 X'— 16,000 629,250 610.100

3,792,700 3,691,700 +176,400 3,789,250 3,681,050

Panhandle Texas ____

North Texas

West Texas _________

East: Central -Texas—

.East Texas
Southwest Texas —
Coastal Texas X—_

Totai. Texas
North Louisiana
Coastal Louisiana

W Total Louisiana ___

Arkansas

Mississippi
Illinois XxXwx".

Indiana

Eastern (Not incl.
4

in; &;ind.>__
Michigan •■*___xxxxx„

•Wyoming x_—^_^_-__
Montana
Colorado
•New Mexico

Total East of Calif.

California „—'x_*__"_

Total United States

aOriginal March recommendations of O.P.C. were revised downward in Stater
marked*thus (♦) a total of 204,100 barrels daily as of March 5th to take effect ar
.soon.as .possible thereafter. The Texas State allowable' was revised as indicated by
the Railroad -Commission through the application of additional shut-down days. No
official information on revisions yet available for other states. r V

b Okla., Kans., Neb., .Miss., Ind. figures are for week ended 7 a. m. March 18.
>; cThis is the net basic 31-day allowable as of March 1 but experience indicates thai
it will - increase as new wells are completed/and If any upward, revisions are made

• With* a/few exceptions, the entire state was ordered shut down on March 1, 7, 8, 11
12, 14,; ,15, 18, 21, 22, 25, 30 and 31. X / / X
>v dRecommendation of Conservation Committee of California Oil Producers.

;:.vx CRUDE RUNS TO STILLS; PRODUCTION OF GASOLINE; STOCKS OF u
■ / -///Xy/ .V FINISHED AND UNFINISHED GASOLINE AND GAS AND FUEL

OIL, WEEK ENDED MARCH 21, 1942 .. , . X

(Figures In Thousands of Barrels of 42 Gallons Each)

Figures in this section Include reported totalf-
; ' plus an estimate of unreported amounts and are

"

XX:"/ ;'":** ••"'••••■ therefore on a Bureau of .Mines basis
*'

> ' ' - . ■ '."Gasoline'- ■>'«•
.. •'. ■ * * ■.• Production •: *■ v

X:.•■■•* at Re- ^Stocks ; eStocks- eStocke
"

Crude - fineries Finished of Gas* of Re-

Runs to Stills Includ. and: Un- * Oil and
Daily % Op- Natural finished Distillate

.xx •/-,•:/r.xxv-f=

V r.i,

Daily Refining
-

Capacity
Poten- .

X tial % Re-
Rate porting Average erated Blerided G««r»line
714

174
"784
-418

266

1,130
176
97

.. 138
787 •

100.0

84.5
84.9

81.1

65,0
91.3
94.9
51.5

50.7
90.9

"483
142
691
320

178

860
171

• 82.

.X 98
-^74

67.6

81.6
88.1

76.6
66.9^
76.1.

97.2

84.5

71.0
72.9

1,296
468

2,543
1,158
768

2,326
480
238

317

1,641

16,973
3,784
23,000
10,*378
3,842
22,257
4.554

1,270
2,515

*17,558

T,935
/, 322
2,726
.^808

■/ 87

6,792
1,198

. ' 112
- >307

12,003

sidua1
Fuel

6,097
602

3,729
- 7,757

1,110
8,237
1,817
265

*

589

59,822

Easti Coast.-lA___X-_
Appalachian1
Ind.;- JU,, XKy;l'_xx__
OWa.?"«.Kansas;^rMtr.-
IiUiind^Texas,"; _i_—

Loui?i^nft/Gullx;t/--
No.v La. Jt Arkansas^
Rocky Mountain;
^California :
;Tot.!G-s/'Ri/'QfM;
"" basi^Mar/^ I,;' 42 _

Tot,1 Pf;S, .Br^jf M;
;j/bi'sisiMarj; 114/ ;,42_. 4,684
,Ux &-Bur^ of Mines X." , .. . ... » •'
c ba§is;Ma^22. 41- .V v.'- 3.653 11,817 ; 98,723 v 31,338. 94,141
•X:a FinisWd;'07,9Q5,000 bbl.; unfinished, 8,226,000 bbl> Stocks of aviation gasoline are
HnclUd^d- in foregoing-totals: • eAt" refineries, at bulk terminals; in transit,'and: iD
i'piper lihes. -.*•"* .* * ' , " x: /*. . ; • . ...

"4,684 . 86.9 . 3,599 *76.8 11,235 Cl06,131 : 32,290 84,025

86.9 , 3,588 76.6 11,441 107,229- 32,831 ^ 85,489

State and City
Department

(Continued from Page 1270) :
ceive sealed bids until 8 jp.m. on
April 6 for the purchase of $9,000
town hall, general obligation
bonds. Interest rate is not to ex¬

ceed 4%, payable A-O. DenOm.
$500. Dated April 1, 1942. Due
on April 1; $500 in 1944 to 1946,
$1,000 in 1947 to 1949, and $1,500
in 1950 to 1952. A certified check
for 5% of the amount of the bid
is required.

/ WISCONSIN

Beloit, Wis.
Bond Election—At an election

scheduled for April 7 > the voters
will be asked to pass on the prey-
posed issuance of $1,250,000
waterworks system purchase
bonds, to be payable solely from
the revenues earned by the public
utility.
In the event the voters approve

buying the waterworks, water¬
works mortgage revenue bonds
will be sold to the bonding corny
pany offering the best bid. The
bonds, it was stated, would not
be included in the city's sewers
bonded indebtedness, but princi¬
pal and interest would be paid
out of earnings of the water util¬
ity. The city would pay an- in¬
terest rate estimated at from 2%
to 3%%, depending upon the
market at the time of the bond
sale. At least five bonding
houses are reported by city coun-
cilmen to be interested in the
issue. The bonds would mature
over a period of 20 or 30 years. 4

Douglas County (P. O. Superior),
:/•/> Wis.

Bond Offering—Sealed bidswill
be received until 2 p.m. on

April 8, by S. P. Gray, County
Clerk, for the purchase of $80,-
000 coupon relief bonds. Interest
rate is not to exceed 4%, pay¬
able A-O. Dated April 1, 1942.
Due $8,000 from April 1, 1943 to
1952 incl. Purchaser is to fur¬
nish the blank bonds and legal
opinion. A certified check for $1,-
600 must accompany the bid.
Bonds Authorized—The County

Commissioners authorized re¬

cently the issuance of $80,000
bonds to meet direct reliei costs
for 1942, it is stated.

WYOMING

Uinta County (P. O. Evanston),
■'//- WyO.

Bond Election—The issuance of

$80,000 county hospital construc¬
tion bonds will be submitted to
the voters at an election sched¬
uled for April 14, it is said.

> CANADA X?
ALBERTA

Alberta (Province of)
Notice of Interest Payment—

Hon. S. E. Low, Provincial Treas¬
urer, announces to holders of
debentures which matured April
1, 1936, that the province will pay
interest to bona fide holders of
such instruments at 3% in respect
of the half-year ending April 1,
1942, being at the rate of $15 and
$7.50, respectively, for each $1,000
and $500 denom. Holders will be
paid interest as stated on presen¬
tation of their debenture or

debentures for notation thereon
of such payments of interest at
any branch of the Imperial Bank
of Canada in the Dominion of
Canada. Debentures should be ac¬

companied by the usual owner¬

ship certificate required by/the
Dominion Government as in. the
case of coupons. / : *

QUEBEC -V
Joliette, Que. . \

Bond Offering—Camille Bonin,
Secretary-Treasurer, will receive
Sealed bids until 8 p.m. on March
30 for the purchase of $58,900 4%*
and 4%% improvement bonds,
consisting of $35,400 due in 20
years and $23,500 due in, 15 years.
All of the bonds will be dated

IMay 1,1942.
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Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
and preferred stocks called for redemption, including
those called under sinking fund provisions. The date
indicates the redemption or last date for making tend¬
ers, and the page number gives the location in which
the details were given in the "Chronicle."*

Company and Issue— ' *' 1 ' ' '• Date Page
Alabama rower Co.—

First mtge. lien & refunding 5% bonds, due 1956 May 1 497
First mtge. lien & refunding 5% bonds, due 1951—Jun 1 497

Allied Owners Corp. 1st lien income bonds, due 1958—Apr 15 1207
Ames Holden Tire & Rubber Co., Ltd., 1st mtge. 7s, ,

dated Jan. 1, 1923 —- --——May 1 1210
<B. F.) Avery & Sons Co. 5% notes, due 1947——Apr 1 4y8
Cassco Corp. 1st mtge; 8% bonds — Apr 6 *
Central oi Georgia Ry. equip, trust ctfs., series S Apr 1 i f 48
Century-Parkway Corp. general mtge. 6s, due 1956 Alar 31 1211
Chicago Union Station Co. 4% gtd. bonds, due 1944__Apr 1 636

• Connecticut Power Co. 1st & gen'l mtge. 3%% bonds,
; due 1965 Apr 1 1011
Consumers Co. of 111. 1st mtge. 5s, due 1956 Apr 1 1011

1st mtge. 5s, due 1956 — Mar 31 1212
Continental Roll & Steel Foundry Co. 1st mtge. 6s,

series A, due 1950 —— —.___Jun 2 ■ *
Driver-Harris Co. $7 pref. stock——_ Jun 1
Duluth Missabe & Iron Range Ry. 1st 3Vis, due 1962—Apr 1 1011
East Liberty Properties Corp. 1st 6s, due 1949 Apr 1 1011
Erie Lighting Co. 1st 5s, due 1967.—.—__— Apr 1 1012
Euclid Bldg. Corp. 10-yr. income & reg. bonds dated

1935 —— — Apr 4 *
Evans-Winter-Hebb, Inc., 1st mtge. bonds of 1924 Apr 1 1120
Federal Light & Traction Co. 6% bonds, due 1954 Jun 1 J1377
General American Investors Co., Inc., $6 pref. stock Mar 31 919
General Motors Accept. Corp. 5-yr. 1Va % notes, 1944_Apr 1 1213

2Va% Canadian notes, April 1, 1943 Apr 2 1213
Helvetia Coal Mining Co. 1st mtge. 5s, due 1958 Apr 1 1121
Indianapolis, Columbus & Southern Traction Co. 1st
mtge. bonds, due 1948—. ——— _______Aug 1 *

Iowa Southern Utilities Co.—
V ; 6 % debentures, series A: . ,—.— -May 1 826
Leeds & Lippincott Co. 3Va% bonds, dated Jan. 1, '37__Apr 18 1122
Lion Oil Ref. Co. 4Va7o debentures, due 1952 Apr 30 1014
Litchfield & Madison Ry. 1st mtge. 5s, due 1959 May 1 1122
Lukens Steel Co. 5%-6%- bonds, due 1955^ __ May 1 1014
First mortgage 8% bonds, 1955 —May 1 1014

Mead Corp. 15-yr. 4V2% 1st mtge. bonds, due 1955 —Apr 22
Minnesota Transfer Ry. 1st mtge. 3%s, due 1956 Jun 1 ; > . *
Niagara Share Corp. 20-year 5 \'z % convertible deben¬
tures, due 1950—: May 1 1216

North American Co. 4% debentures, due 1959—- Apr 4 1017
Old Colony Investment Trust 4Va% deb., due 1947 May 1 1216
Parr Shoals Power Co. 1st mtge. 5s, due 1952 Apr 1 507
Patterson < Joseph M.) & Co., Inc., 6% debenture bonds,

due 1960 — Apr 1 1018
Pennsylvania Electric Co.— ? ?
1st & ref. mtge. 4s, series F, due 1971 Apr 11 1125
1st & ref.' mtge. 5s, -series H, due 1962—i---———--Apr 11 1125
; Penn Public Servicq Corp. 1st & ref..mtge. 6s, series

C, due 1947————— May 1 v;i 1125
Penn Public Service Corp. 1st & ref. mtge. 5s, series
\ D, due 1954.^—— „——— —___JIay 1 1125

-Pennsylvania► RR. gen'l mtge.: 3%%: bonds, series C,
due 1970 —— Mar 31 1019

Philadelphia & Reading RR. 4V*%' bonds, due 1943 Apr 1 1019
Reading Co.-Philadelphia & Reading RR. 414% bonds,
/: due 1943 1—i— _ L—____ Apr 1 1019
Reliance Mfg. Co..of Illinois preferred stock Apr 1 308
Republic Steel Corp. gen'l mtge. 4V2S, series C__iv. May 1 1218
"Republic Steel Corp.: purchase money 5V2S, due 1954—May 1 *
Saguenay Power Co.,Ltd.,i 1st .mtge. '4y4% bonds, - - . \

. series B, dated April 1, 1936——— —Apr 1 925
San Jose Water Works, 1st mtge. 33/4s, due 1961_ —Jun 1 < •'
SiouxCity Service Co. 1st mtge. 6s, due 1951__ Apr 1 1022
Smith & Wesson, Inc., 1st mortgage 5y2s, due 1948 Jly 1 < 56
Southern Natural Gas Co. 1st mtge. 3Vis, due 1956—_Apr 1 1022
Spring Hill College 1st <fe ref. serial bonds _Apr 1 1221
Strong (Mark D) Bldg. Corp. 1st mtge. bonds due 1943_Jun 1 *
Superior Water,- Light & Power Co. first consolidated

mortgage gold bonds, due 1965_ — May 1 . 270
Terre Haute Traction & Light Co." first consolidated

mortgage 5% gold bonds, due 1944 i May 1 11704
Third Avenue. RR. 1st mtge. 5s, dated 1887—— ——Apr 1 1222
Unified Debenture Corp. debentures— Jun 1 (1222
United Gas & Electric Corp. 7% pref. stock. _Apr 14 "fc •
United Light & Power Co. 6% gold debenture bonds,

series A, due 1973_^„ \ _May 1 \1023
-

6j/2% gold debentures, due 1974 May 1 1023
- 6V& gold debentures, due 1975_r__—_i.>— May ",1 11023
United Medical & Denial Bldg. Corp. 1st mtge. 6s, due

Sept. 15, 1947 ——— _Apr 1 * ♦
"Ursinus College 1st mtge. 5V2s, dated 1928—_i__Apr 15 *
Utah Light At Traction Co, 5% bonds* ser. A, due 1944—Mar 30 1024
Vandalia RR. consolidated mtge. bonds—, - Mar 31 1223
Western N. Y. Water Co. 1st 5Vis, series A, dated 1925—May 1 1024

1st 5s, due 1951—, ; —May 1 1223
Westinghouse Building 1st mtge. bonds —.Apr 1 *
•Announcements in this issue, fin Vol. 154. •

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. > Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and record
of past dividend payments in many cases are given un¬
der the company name in our "General Corporation and
Investment News Department" in the week when de¬
clared.

• The dividends announced this week are:

o ;- k,'v:7. Per When Holders
Name of Company * . .. , • .. share Payable of Rec.

Air Reduction Co., common (quar.)——— • " 25c 4-15 " 4-4
Extra , :•*•• 25c 4-15 " 4- 4

Alabama Fuel & Iron Co. (irregular) 10c - 4- 1 3-19

Albany Packing Co., common (quar.)— - V $1 4- 1 3-21
'

7% preferred (quar.>_— $1% 4- 1 3-21
Allis-Chalmers Mfg. Co. (irregular" ? 25c ' " 4- 8 '3.-18
Amalgamated Sugar Co,, 5% pref. (quar.)*4" 12V2C' 5-1 £*" 4-16
American Air Filter, common (irregular).— :.. 37V2C 4- 6 3-25

$7 preferred (quar.)_ $1% '"1 4- 6 3-25
American European Secur. $6 pref. (quar.)_ $1V2 ' 3-31 3-26
American Furniture Co., Inc.— " —

7% preferred (quar.)— _______ $1% '•* 4-15 4-13
American Insulator Corp. of Del. (irreg.)— 10c " '3-30 ' 3-25
American Screw Co. 3—U—■_—— 20c ' 4-1 3-20
American Steamship Go. (irregular) —$1 4- 14-1
Anaconda Wire & Cable Co.— 50c 4-20 . 4-10

Apolo Steel Co. (irregular)—— —_ 25c 4- 1 - 3-23
Arcade Cotton Mills, common— —_ $1 3-31 3-24

Common ___!—— SI 6-30 6-23

6% preferred (s-a)_____— .____ S3 6-30 6-23
Arkansas Fuel Oil 6% pref. (quar.)___ 15c 4- 1 3-21
Attleboro Gas Light Corp. (ouar.)i—______ $2 r 4- 1 3-16
Automobile Banking' Corp. (Phila)—
; 61.50 conv. pref. fquar.)__ ; 37!Ac 3-31 3-24
Aviation Corp. (Del.) (irregular)—— 10c 4-20 4-10

'V. Per I
Name of Company share -

Axe-Houghton Fund, Inc. (Irregular) §>jiOc'
Class B (irregular)—J',:," ■ '20c

Axelson Mfg. Co. (quar.lJ—_I_—. "'.lOc
Babcock & Wilcox-_—_l-_—__z_ ,..f\ 50c
Backstay Welt Co. (quar.)_'_—12Vic
Baker (J. T.) Chemical 5'/2% pref. (quar.);^v $1%'
Bankers Trust Co. of Detroit (increased s-a)7^;r-; 40c
Bath&rst Power & Paper Co., Ltd.,r•'v*' -• "•
Class A common (quar.) J25c
Extra t25c

Beacon Associates, Tnc.; 'c'omm'ohr ('quar.)r^ s35c
7% preferred (quar.)——^ ;;:;.43%c^

Bell Telephone of Pennsylvania -(quar.) • 2
Booth Fisheries Corp. $6 2nd pref. 1 ,;--t$2
Brainard Steel Corp. (quar.)_£T—*---r " • -15c
Extra —J-}'?),■ 10c

Bridgeport Hydraulic (quar.).—Lv--£0c.
British Columbia Telephone Co£-~- > . ;r ^

VX's' 6% 1st preferred (quar,*)iiU—■ t$lV4
6% 2nd preferred (quar.)_—j$lVfe

Brompton Pulp & Paper Co., Ltd.•' (quar.)'__ J25c
Brookline Trust Co. (Mass.) :(quar.>—
Buffalo Insurance Co. (N. V.) (quar.)__—^ " v $3
Bush Terminal Co., 6% preferred-—-—t$6
Bush Terminal Bldgs., T% -preferred^L'i^i - ' t75c
Butler Brothers, common -(irregular)• ' 15c
5% convertible preferred -(quar.)— 31Vnc

Byers (A. M.) Co., 7% preferred, represent- ; > ;

ing the quarterly of dividend of $1.75 due 1
Feb. 1, 1940 and interest thereon to May
1, 1942 ___—$1.9469

Cairo Bridge, class B (liquidating)— $1
California-Oregon Power, 6% preferred t$3
6% preferred (1927 series)—— t$3
7% preferred — _r.___t$3 V2

California Electric Power, $3 preferred 75c
Callaway Mills (irregular)—, • 16c
Canada Iron Foundries, Ltd., common..—,vV +$3
6% non-cumulative — 'j.—^-v ,; i$3

Canadian Bank of Commerce 1 quar.) $2
Canadian Foreign Investment 'Corp., Ltd.— .

Interim' ' £_ t70c
Canadian General Investments, Ltcf.— •;

Registered shares (quar,)__—112V2C
Coupon shares (quar.|—_—_ .• ■ $12V2C

Canadian Marconi Co. (final) — ! . t4c
Canadian Silk Products Corp.— - /, - •• • » .*
$1.50 class A (quar.)„_—_, 137Vic

Canadian Tube & Steel Products, Ltd,— • , v

7% preferred (accumulated)—; ; j$1.50
Carborundum Company (irregular) ,• , $1
Chain Store Products Corp.— t ,

$1.50 convertible preferred (quar.)__, 37V2C
Chamber of Commerce Bldg. Corp,, class: A- .'V $1.21
Chefford Master Mfg. (quar.")_—./ * V 12o
Cleveland Automatic Machine, $7 1st pref._^ •,t$3,/2
Cleveland Builders Supply .Co. (irregular)^ , x 50c
Cleveland Union Stock Yards__-^_— 12V2C
Collyer Insulated Wire^_'_^!._^__—, "• 50c
Colon Development Co., Ltd.— ^ \ ^ ^ n r
Red. convertible preferred-^i--. IV2%

Colorado Fuel & Iron—25c
£.' Special ——— —^ - ••25p.
Commercial Trust Co. (J. C.), (quar.)_ ;, v 50c
Commodity Corporation. (irregularV———— . .< 11c
Conn (C. G.) Ltd., common (quar.) ; 10c
6% preferred class A (quar.l.—r—zi—$1 Vz
7% preferred (quar.) — .1 $l3/4

Consolidated Bakeries of Can.-, Ltd. ( quar.)_ % 15c
Consolidated Car Heating Co.,. Inc._^v____—40c
Consolidated Mach. Tool, $6 1st pref.(.quar.) $l%f
Consolidated Rendering Co. (irregular) $1%
Container Corp. of America r 25c

. Coon (W. B.) Co.,:commqn (quar.)—* )5c
. .

. 7% preferred (quar.' '$l3/4
Corn Products Refining, common (quar.)___ 75c
7% preferred (quar,)__;_^ 'H $1% •

Creamery Package Manufacturing Co.-"—— - 37'/2C
Crocker-Wheeler Elec. Mfg. Co. (resumed)— -15c•
Crystalite Products, 6% preferred (quar.)— $1&
Danahy Faxon Stores.— — * ^-50c
.Diamond Ginger Ale (quar.)_ij:i_ J__—-^5c
Diamond State Telephone (quar.V—50c
Dixie Home Stores (quar.) ' 15c
Dixon (Joseph) Crucible Co,.(irregular)— -. '$1

- Dow Chemical, common {quar.) ^4 —75c
•• 5% preferred .<quar.)——j-.$1
Dunean Mills (quar.)_— • ^:40c
, Extra-——10c.
Early & Daniel Co., 7% preferred (quar.)_l_" $l3/4.
Eastern Magnesia Talc Co., Inc.; (quar.) ' $1
Extra —____4__ _J_ " '60c

Eastern Racing Association (irregular) ,«:t\ $')%-
Eastern Steel Products, Ltd. (quar,)„„4 :r $25c-
Electric Bond & Share, $5 preferred "(quar.) $1 Va

$6 preferred (quar.)___4„_^4_—__„_1rx_^" *' -$iy3
Electric Vacuum Cleaner (irregular)
Elgin Sweeper Co., $0.40 preferred (quar.)„ r f 10c

$2 participating preference (quar.)— < .-^.500-
Emerson Drug Co.. common A (reduced)—•<- 25c
Common B (reduced) —uj—__l___—' * 4 25c
8% preferred (quar.)—- T'_ 0; 50c

Fairmont Creamery Co. (Del.) com. (quar.J25c
4 V2 '/a preferred (quar,)_ $1 Vs

Famous Players Canadian Corp., Ltd. i .! J25c
Farmers & Traders Life Ins. Co. (Syracuse,, .v . . - >•

N. Y.f'i (quar.) __ — $2'/2
Quarterly —i_■ -$2Vi

Federated Department Stores,-com. (quar.) '35c
4 Va % convertible preferred iquar.)-—'—^^$1,061/8

Filing Equipment Bureau, Inc.;-4*% preferred - • ::t$2
First National Bank (Hartford) (quar.)—— • v $lV2
Foreign Light & Power, 6% 1st pref. (quar.).; :-;.."'$l.,/2
Fox River Paper, 5% preferred (quar.$l'/4
Froedtert Grain & Malting ,Co., con), ^.(quar.) „, 20c

$1.20 preferred (quar.) ——30c
Fundamental Investors (irregular)_i___-_4_- - "20c
Fyr-Fyter Co., class A i_—" 50c
Gardner-Denver Co.r common (quar.) • ;25c

$3 convertible preferred (quar.)__—75c
General Capital Corp.1 (irre;gular) '21c
General Investors Trust (Boston) .(irregular) 6c
General Mills, Inc. (quar.) — $1
General Steel Castings Corp., $6 conv, pref. : ,t$iy2
Gimbel Brothers, $6 preferred (quar.)—___ / r $1^2
Glatfelter (P. H.) Co,, 6V2 % preferred—-—_ t$l5/«
Globe Knitting Works (irregular)—_____-4. 10c
Gordon & Belyea, Ltd., 6% 1st pref. (quar.) t$lV2

. Gorham, Inc., $3 preferred—_— ; .t$2
Great Lakes Steamship (irregular) ' 50c
Great Southern Life Ins. -Co./ (Houston, ..4, *--» -

i*1-; Tex-.V (quar.) 4——t.-35c,
1 Great West Saddlery Coi, Ltd<-— j—

6%" 1st preferred (quar.) 4444_>-__l__v—- . -.'475cl
6% 2nd preferred (accum.) - x_—1—^ 175c

•- Halle Brothers Co., $2,40 conW; pref. "(quar.) " v ,' -60c.
Harris Hall & Co., 5%< preferred (quar.)—,$l'/4 •

Hart & Cooley Co. (quar.) —♦.

Hartford Electric Light Co.—;—;.—I—4 683/4
Hartford Steam Boiler Insp. ;& Ins'. Co.—- -

Quarterly ._4 Z 40c

Hatfield-Campbell Creek Coal Co.—? ■* ■< . - -

5% prior preferred (quar.)_" 4_-_,—• 15c
5% non-cum. partic. preferred (quar.)—4 $1.V4

Haughton Elevator, $6 prior pref. (quar.)..'.—, $lVz
Haverhill Gas Light Co —" -2^c
Hawlev Pulp & Paper, $7 1st pref. (quar.)— Sl3/4

$6 2nd preferred (quar.)———'———— $1V2
Hendev Machine Co., class A (quar.)-4—— -t -50c
Class B (irregular) ■ ' 25c

.. When
Payable

-■ 4-17 •'
> 4-17

4-24 "
• 4-30

4-10
;? 4- 1

4-15

6- 1

]:r4- 1;

3-31 '
4-10

3-31

,3-31
" 4*15

4- 1

5- 1
4-15
4- 1 -

3-27

, 4-20 I
4-20 (

$-1;
6- 1

5- 1
5-23
4-15

4-15

4-15

5- 1

3-20
4-15

4-15

5- 1

5- 1

4-15

4-15

6-1
i ■

4-1

4-15

: 3-31

3-31
4- 1

3-16

3-31
3-14

4- 1
4- 1

5-28 .

5-28

4- 1 '

„ 3-31
4-15

4- 6

4- 6 '

4-1
4-15

4- 1

3-30

5-20
5- 1

5- 1

4-20 '

/ 4-15 "

'4-10 .

4-20

3-31 "
• 3-31 •

"3-31

,v 3-31 ■

4-15 A
•3-31-•
5-15V
5-15 £
:3- 2,
•* 3- 2;
3-31

- 3-30 *

: 3-30
3-30 :
0- l-;;
5- 1..

5- 1 $
4- 1'

4- 1
4- iv
4- 1 - •

..4- 1;
•„ 4- 1-
4-27

7- 1 ;
10- 1 ;•

4-30 :

4-30 ;
•' 4-. 1

r.4-
1,4-
'•••4-
5-
5-

Holdera

of Rec. ■

3-31
• 3-31

). 3-31 -

4-15

3-28

3-20

4- 4

;5*i-5*.«i
• 5-15 r
3-20

,

3-20

3-31 •

4- 1 '

3-24 v

3-24V
3-31 "

'3-17'
4-16 :c

: 3-31 !'■
; 3-24 \
3-20 '■
4-10

4t15

"'5*, 6 ''
5- 6

4-15
- .4-15

4-20 ;
" i- 1

: 4-10 '

'4-20 "
5- 1

, 5-15 '
4-25 '

4- 1
'

r 3-16 '
■

, 4- 1,-
4-15%
3-31 •

-4-10 •

- 4- 7.
..-.4-7
v - 4-15

4-1

; 4- 1
5- 1

4- 1

4- 1

( 4- 1 ,
'

4- 1

4- 1

4* 1 -

; 4- 1

3-27
3-27

4-16

3:31 t:
3-31

3-31 :
4-15* i
3-10
3-31

3-31 V
3-31"

4-15

3-31
3-31

4-15;

3:14

4- 8

3-20

3"20
3- 9

3-27v:
3- 7

3-24

3:24';

3-31
• 5-14 "
5-14
5-27
3-24
4- 4

3-26

3-26 '

3-24
3-30
3-20

3-23

5-: 5 4

&441^'
4-11,.;
4i. 2 ;i

• 4- 2 y

3-31
3-31 "
3-24 :

•3-21
> 3-28
3-31 „

>4- 6 L-

3-25 '

5-r 1,:
5- i.y
.2-20 .

:2r20V ;

.3-20i-;
3-20 .. .

3-20 ;

>3-23 V'

•••:i 5-15'; y.
.4- 6
4r 6

3-24 V
3-20 V.
3-20 » 1

>3-24.1 .

3-24 . V

3-24.;, .

3-21 ;;

3-21
4-11 ■:%

6-11'i;
V 9-11 V
:
4-10

,3-21
3-21

3-20 ;
: 3-20 "

_ 4-15 :
4-15 r
3-31 ;
3-31

4- 7,
4-20

3-31

3-31

4-10*1

, 4-15
4-10

3-31

3- 2

: 3-26.
4- 1

; 3-20

; 4- 1

^ 3-23
3-23
4- 8

3-20 ,

3-23

4-15 '

3-23 *

3-24
3-24

3-20

3-^7

3-23

3-23

3-23

3-23

Vl;; V'Vvi-; ''"l.'/V-;.:4yy-V- Per'
"

!. •r'V ' %■' Name °f Company ; Share - .f
'

Herculess pQwdei- Co., 6% preferred (quar.) " $TViv'"
Hershey Chocolate, common (quar.)__ 75c"',
$3 conv... preferred (quarl)iUV;^:V-V-'>; $1*-

Honolulu Rapid Transit (irregiilar) 25c>
Huttig Sash & Door, common__________i_^_' 25c
7% preferred (quar.)_J____ilVVVVVL.;V;>"'$l%

'

Idahb .Live Stock: "Lands (liquidating divr^Vi
No.-. 5),-. _^____—.— .$3:'.r

► ..Independent-Eastern Torpedo Co.WJ._V__, "Vz-1 5c
'. Indiana Pipe Line Co." (irregular)VVVVV. 30c >
Indianapolis Bond & Share Corp.l_Vl.____ ' V" 15c:
Inqustrial Acceptance, Ltd.—t,' ,

. 5% cortv. pref. (quar.) $l»/4
International Bronze Powders, Ltd.—
Common (quay.) _____—— —. . 137V2c

. 1 6% „ parties preferredy iquai;.) _ 137 ftc'i.
. International Machine Tool (quar,).__T_ • 40c
.International Milling, 5.% pref. (quar,)___ $1V4
. Investors Fund "C,".Inc. (irregular) . . : 10c
Jeanette,Glass, ,7% , preferred,.-, t$2'/2.
Kalamazoo Stove & Furnace—

. 15c
: kansaa.Power•&,Light-p; ►> . ...

'

,4.V2 % . preferred = (quar ) 1— J $1 Vi .

Kawneer. Co, (irregular) _.,^lOc. ,

: Key Co..'(resumed) , . 10c
KirJcland Lake Gold Mining (reduced quar.) $4c

. Kobe, Ipe., 6% .preferred . t30c
La : Crosse Telephone Co., common (irreg.) _ 23c.

. .6% preferred (quar.), $1^ .

Laclede-Christy Clay Products Co.—-
, Common (irregular) .. .10c

. ..-••. •6%. preferred (quar.) ,11 _• , y $1
6% preferredv(quar,) . Sl'/s;-.
&:% preferred (quar.) $l</2
6% preferred (quar.) $l»/a

Lakey Foundry & Machine Co. (reduced!— 10c.
Lamson & Sessions (resumed)____ . . 10c

. Lane Co., Inc.. (irregular), .:..«,25c
. Lane Bryant, 7% preferred (quar.) _l $l3/4

= Lansing Co.; (quar.) . , 30c
Leich (Charles), 7% preferred (quar.)— $1%
Lenox Water Co, (quar.). .1,1--. 1. —- . Sl'A.
Liberty Loan Corp.— . .V
Class A common (reduced quar.)_w______ 12MsC
Class B (reduced qiiarj 12'Ac
$3.50 preferred (quar.)v.__lVi_V_____,__ 87&c

| Ludlow Valve Bag Mfg., 5% %. non-cum^ pref. ,• . 27 '/ac
. Luzerne County Gas, & Electric—
•1% 5y4% preferred ; (quar,)_________________ ..$1.31 'A
Macwhyte Co.' (quar,)i_^_________V—25c -

Manhattan Bond Fund, Inc.. (quar.) , , ,11c
. '• Extra __z._i.__ 3c

Manning ;Maxwell &;Moore_____._—__r„ ' ,25c
. Marchant Calculating Machine (quar.)_ 37'/2C
Maritime Tel. & Tel. Co., Ltd., com. (quar.) t20c
•7% preferred.(quar.)_^__- $17Vic

Marsh. (M.) Sc. Sons (quar.)_l____l-v.---___ ; 40c
. Maryland Dryj-Dock. (irregular)_lr^-___-_ll;. 50c
McCall Corp. (quar.)-l-- lv.____i.-_ , 35c
McCrory Stores Co., 5% preferred (quar.) $1 y4
McLellan Stores, 6% preferred (quar.) $1 Vi
Memphis Natural Gas— , '. 15c:.
Mercantile,. Trust Go.; (Bait.) (quar.) $2V&
Metropolitan Coal Co. . (irregulalr)-___ $1
Michigan Bakeries,: common.J__l_ 15c
*„$1. non-cum. prior preferred (quar.) 25c

■ $.7. preferred tquar.)__—1_ i« $13A
Midwest Piping & Supply (irregular)i 15c
Millers: Palls CoJ_ll-_l.-v._i.lliy-.y__z__^ 25c
Moproe Loan Society, common A (quar.)— 5c

■

> 5 Vi% ^preferred (quar.-)__. i._iz___z____-_ 34%c
Montana .Power .Co., $6 preferred (quar.)$1V2 :

; Mojitgoxqery -(H.: A.)» 15c
Moptreal.Telegraph C0._:__—o-.z—•; t43c

-

Monumental Radio Co. (Bait.lrr .,

Common v. t. c. (quar.)____ll_„ * . . 50c
; Morrell' JJohn) ;& •Co—v— -; :: 50c
: Mountain States, Power, common (quar. 37Vic

.'5,% . preferred -(quar:). £62Vic
Mutual. Investment ;Pund>:_U-i-r-^^-ii--ii-';';-J-"'' -10cv

•

Narragansett Electric, 4Vi% pref. (quar.)ii - 56'Ac
. Nationalj Battery .Co.! z ■ • - 75c

; -National; Distillers 'Products Corp. (quar.)._ . 50c
;v NatiQpaV Fundirigu Corp.,£ class. A (quar. >___ 35c

.'Glass'' fi >(quar,)^T_c__4-,.i_-_:^_iJ.JSi-;-,9^'>>35c::
; National. rron Worlis (quar.) 1Vic
Nei.sner Brothers,.:43A% £cpnv,r preferred-^- $1.18%
New Brunswick Telephone Co., Ltd. (quar.) ■ tl2c
New England Confectionery ..<irregular)u_i.--• 50c,
New York Telephone Co.-(quar.)., $lVi

; ' Norfolk &,Western Railway Cp.—
: Adj; 'preferred (quar.)"_V__4_J_____lI____ $1
• Nofma-Hoffman'Bearlngs Corp._-____J____-- - 20c

• 'Northern Illinois Corp., common^^-____-A_ 25c
[ , $1.50 convertible preferred (quar,)__Mi__-_ ' 37 Vic
;.f vf "Formerly known as Northern Illinois • ■

; Finance Corp;, change, of name -be— r.' , >* '
ciarhe effective on Feb. ;19. - •

. Nojtherni Indiana, Public . Service Co.-— " -
. >}'z Wfefi/o. preferred jy___

, - 6%. preferred;__________i_
preferred

Northern 8tates Power Co. (Del.), 7%- pref.
• "V 6,% preferred ________________

Northerp States .Power Co. (Minn.)—
> > $5 preferred (quar.)
Oil, Gear Co. (irregular
iOliver ,United Filters*.class A>iquar.)rrz:^_^
Paauhau Sugar Plantations (Irregular

•

Panhar)d,le: Eastern Pipe Line, common___-_i
5.6% preferred (Sntial quar.(_:_-______^_"_

. 6%' preferred !B (quarv)__4J4^^!4^ui^>r
Park Chemical Co.,; 5% conv. pref. • (quar.)
Parke-Davis & Co. (reduced i___— r :

-Philadelphia Electric Co.; (reduced quar.»__
► Planters Nut & Chocolate (quar.>ji^_^_-_~^_-
►Puget Sound Pulp &. Timber Co.—♦

6%,,convertible preferred (quar.)__^_____
Putnam (Geo.) Fund (Boston) (irregular)

y.Pyle-National Co., common (quar.
. 8% preferred; (quar.)
. Quebec-Power Co. (quar.)

. Reading' Co. (quar,')-;_i,"__u__4_j-___J.____„.;
Reed (C. A.)., $2 preferred A
Rhode Island Electric Protective (quar,)____
Richmond Water Works Corp.— ; , ; ,

: 6% preferred l (quar.);
Rieke Metal Products (quar.)
Roos Brothers,.;,$6.50 preferred (quar.)^___
.Roper (Geo. D.): Corp. (quar/)ii____r_^____ii
Roval' Typewriter, common__y._i__I_^^_TJ_^

„;v;y7.%- preferred (.(quar.)
Russek's Rifth. Avenue, Inc.: • (resumed)'
•St. jCroix.;Paper Co. (quar.)___l__iu.i._4liZi

• St. Johns" Dry, Dock & Shipbuilding Co,, Ltd.-
5%% preferred (quar,).______r_.—

-St. Joseph Stock Yards CoJ.' (quar.)_'____i'4-
• St. Louis'Uounty Water $6 pref. (quar.)
St, Louis National Stockyards Co.. .(quar.)__,
San Antonio Public Service Co.—

Series-1939,' 6% preferred (quar.
San Diepo.Gas. fe Electric, common,—,4
5% preferred (quar.),,.

Schmidt Brewing Co. (irregular)
Securities Investment Trust Co. of St. Louis-
Common (quar.)
5% conv. preferred (quar.) ______________

. Security Storage Co, ______J.______.___.
Seven-Up Bottling Co. (quar.)
Sherman Lead Co; (irregular)_y >

Silbak Premier Mines, Ltd.____

'

When

Payable

5-15'
5-15"

^.5-15
1
3-24

'

3-30
3-30

3-26

- 3-14,.
5-15 :

3-23

v f

Holders-

:i of Rec. :

5- 4';"
4-25 '

3-26.

3-26'.

3-19.

3- 2,
4-24

3-13-

3-31 3-24

4-15
4-15

.,5- 1
4-15

'

4-15
■ :.:4:^r
, 5- I

4- 1

. 3-31
4"-10

, 1 5- 4
: 4- 1
4- 1'

4- 1

4,' 1 .

4- 1

7- 1

10- 1

1-1-43

4-15

4-25

k 4- 1
5- 1

5-15

4- 1

V.4- 1

4-1
4- 1

5-1

5-.1..
4- 'I,

; 4-15
; 4-is;'
4- 2

4-15 •

. 4-15

4-15 •
'

4- 1

1
1

1

1

-10

3-31
3-31

4-15

,5r I
5-1*'
4-15 '

3-31
4-14

6-1
5- 1
3-21

4-15
.

3-31
4-25
4-20
4-20 ;
4-15

5- 1

5- 1

5- 1 t
4-20

4-20
4-10

5- 1 t
4-15 '
3-31

3-31

5-19

3-31
5- 1 "
5- 1 T.

3-30t
3-30.
4-15*
4- 3;
>3-31:
3-26

4:17:

•• 3-20:
3-24.

• 4- 1.

4- 4>:
3-20;
3-20

>3-20

3-23
3-23;*
6-22 v

9-22
12-24

3-31:

4-14.
3-26
4-15

5-15;
3-20

3-19

3-21
3-21
4-20-

3-25

4-15,
3-21 •

4- 6;
4- 6.

3-31-
•

3-31\
3-20,

3-20,
3-21;
3-24'
4-15 *

4-20'
4-10 v

3-30,
3-31,
3-18,
4- 6,
4-20

4-20'

"4- 8 '
3-16;
4- 94
5-26;
4-13

3-17

3-31;

3-24;
4- 4 •

3-31
3-31 ;

3-31;
4-15 :

4-20'
4-15*

3-314
3-31-
3-30 V-
4-151
3-31;
3-24'

3-31;

4-30 y
3-24'
4-15'
4-15 >

> t$l% . 4-14 3-31,
t$iya > 4-14 3-31.

: t$l3A v
4-14 ■ 3-31,

t$l3A 4-20 3-3R
'

t$l1/a : 4-20 ii 3-31.

svA 4-15 3-31

25c. 4- 1 • 3-20 >'
50c 5- 1 4-14.

i: 15c 4- 6 3-25;
50c 4-it *; 1:3-26,

• $1.40 4- 1 3-31;
4- 1 '-"3-23'

2%c 4-1 . - 3-20;
40c ; 4-30 ;,4-14
30c 5-' 1 "4-10

$2W"\C 4-;i' ;''-3-141
. 30c 4- 1

'

y-3-20;
: • •: i5c 4-15" ."'3-31'

25c 4- 1 -.3-20

$2 4- 1 3-20"

._ t25c 5-25 4-23)
;y,-: . 25c • •■• ■ 5-14 4-16;

t50c 5- i 4-20"

$iv2 4- 1. .■'.«? 3-191

$1 Va: 4- 1 3-241
* 30c 3-31 • 3-16;

$1% if 5- 1 4-15.
» 30c 3-16 - 3-'51

4-15 4- lv

$1%.
" '

4-15 '*•>4- 1;
25c 4-15 " 4- 3

v_;' $1 V * 4-15 i 4- 4

$1% "•'4-1 .':•' 3-21
50c 3-26 ' 3-20
$iy2 * 5- T >' ■4-20

. * $1 ••;..> 1 :v
3-25

$1% - 3-31 •3-14"
22»Ac 4-15 3-311

25C 4-15 3-31
3c 3-31 3-21

' '
•, t

50c 4-1 3-25;
$iy4 4- 1 3-25

$1 4-10 . 4- 5
25c 4- 1 3-14
2c , 4-20 4- 1.
J4c ■ ' 4-25 4-4
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Per When Holders

Name of Company

Simpson (Robert) Co., Ltd.—
6% preference (s-a)_——___—

Sonoco Products common (irregular) ——-

5% preferred (quar.) —_ ..._

Southeastern Greynound Lines, com. (quar.)
6% conv. preferred (quar.) __

6% non-cum. preferred (quar.>_____ .'
2nd preferred (initial), covering period
Dec. 31, 1941 to June 1, 1942_____—__

Southern Acid <k Sulphur, Inc., com. (irreg.)
7% preferred (quar.) ,__

'

Southern Bleachery & Print Works—
1 7% preferred (quar.) _______
Southern Berkshire Pow. & Elec. Co
Southern California Edison (quar.)
Southern California Gas Co., pref. A (quar.)

6% preferred (quar.) __ __

- Southern New England Tel. Co —__

Southern Ry.-Mobile & Ohio Stock Trust
•* certificates (s-a) __________

Southwest Consolidated Corp. (stock div.)
One-ninth share of Southwest Natural
Gas 86 pref. 3 for each common held

Southwestern Life Insurance Co. (Dallas)—
; Quarterly * _ L__U
Spieer Manufacturing Corp., common

'

$3 preferred (quar.)__ __
'

Standard National Corp. 7% preferred—.
Steel Co. of Canada, Ltd. iquar.)_„_
Suburban Electric Securities $4 2nd pref—;_

Sycamore-Hammond Realty— ,

6V2V preferred (quar.)_: ______

6V2% preferred (quar.,) __________

6Va% preferred (quar.) _________
6V2% preferred (quar.) _ .

, Sun-Ray Drug Co., comrnon.^.-^ ___

6'/' preferred (quar.)
Superheater Company (qtuar.)
Taunton Gas Light (quar.)_____
Teck-Hughes Gold Mines, Ltd. (interim)____
Terre Haute Malleable & Mfg. Corp. (quar.)
Quarterly

Texas Power Corp., $7 preferred-.'
■ Toledo Shipbuilding Co._ _i.____i___.____

. Triumph Explosives, Inc. (quar.) ___________
Extra • __

Troy Sunshade Co, (quar.)
Twin States Gas & Electric Co.—

7% prior lien preferred (quar.)_________
(Udylite Corporation (reduced
Union Investment Co. (irregular
Union Manufacturing Co.— ;____
Union Stock Yards of Omaha, Ltd. (irreg.)
United Bond & Share, Ltd.(quar.)._

\United Drill & Tool, class A (quar.)_ ___

Class B

United MPk Products, common !
$3 participating preferred

f U. S. Industrial Alcohol Co. (quar.)— .!
Extra (vear-end) ___; ______________

U. S. Leather Co., 7% prior preferred
U. S. Radium, calss A (irregular).!
United Stock Yards Corp.—
$0.70 oonvertib'e preferred (quar.)

Upper Michigan Power & Light, common...
6% preferred (quar.) ____ r_

6% preferred (quar.) .__

6% preferred (quar.)_______'

6% preferred (quar.)_______
- Utah-Idaho Sugar Co.—

$0.60 class A preferred (quar.)*
Van Camp Milk Co., common..............

$4 preferred (quar.).
$4 preferred (quar.)_.______

Vermont & Massachusetts RR. (s-a)____—_
Vulcan Corp., $3 conv. prior pref. (quar.)
$4.50 preferred

Vultee Aircraft, Inc. (initial)
'

Warren Pipe & Foundry Corp. (special)
Washburn Wire Company .____

Washington Gas Light, common (quar.)____
$4.50 convertible preferred (quar.)

Washington Title Insur. Co., com. (quar.)
6',; non-cum. class A preferred (quar.)-.

Weinberger Drug Stores, Inc. (reduced)—..
s>,West Penn Electric. 6% pref. (quar.)—_____

7% preferred (quar.)________ _.

Western Breweries, Ltd..,
; Western Insur. Securities Co., 6 % pref
Weston (George), 5% preferred (quar.)____
; Westminster Paper Co., Ltd. (s-a)-___—__
Westvaco Chlorine Products Corp. —

$4.50 preferred (quar.)__ — :
White Rock Mineral Springs Co.—
7% 1st preferred (quar.) :
5'r 2nd preferred (quar.

, White Villa Grocers, 6% preferred (quar.)__
Wico Electric Co., common ____

6% preferred A (quar.)____
Winchendon Electric Light & Power Co _

.• Winters & Hirsch ^ __

Wisconsin Gas & Elec., 4'/a% pref. (quar.)
„ Worcester Suburban Electric Co.___—_—___
i Wurlitzer (Rudolph) Co
Young <J. S.) Co., common (quar.)—

7% preferred ____

share v Payable of Rec.

7$3 5-1 - 4-18

10c 3-31 3-23

$iy4 3-31 3-23
" 37%c 6- 1 5-15

30c 6- 1 5-15

30c 6- 1 5-15

$2% 6- 1 5-15

$1 3-27 3-21

'"A" $1% 3-27 3-21

-V $1% 4- 1 3-20

50c 3-27 3-19

37y2c 5-15 4-20

37 y2C- 4-15 3-31

37%c 4-15 3-31

$1% 4-15 3-31

$2 4- 1 3-26

.. 4-1 / 3-23

35c 7-15 7-13

'■iV -A, $1 4-15 4- 3

75c 4-15 4- 3

t$l% 4- 1 3-25

; V 775c 5- 1 4- 7

t$i ■; 5- \i ,.
4-21

$i'/4 4- 1 3-21
. ■ • $iy4 7- 1 6-20

$l'/4 10- 1 9-21

$l'/4 1-2-43 12-21

20c 5- 1 4-15

37'/2c 5- 1 4-15

25c 4-15 4- 4

$1
"

4- 1 3-16

710c 6- 1 5- 8

15c 3-31 3-24

15c 6-30 6-20

t$l 4- 1 3-26

75c 3-31 3-20

•vA- • 5c •" 5- 1 4-10

2 '/a C 5- 1 4-10

50c 4- 1 3-20

y-v $1% 3-24

5c • w5-:i; 4-15
10c 4-10 3-31

50c 3-31 3-23

87%c 3-31 3-23

v 710c 4-15 3-30

15c 5- 1 4-21

10c 5- 1 4-21

i . • 50c 4- 1 3-25

$1% 4- 1 3-25

25c 5- 1 4-15*

75c 5- 1 4-15*
. t$6 5- 1 4-15

$1 4- I 3-26

17%c 4-15 4- 1

$5 5-15 A 5-12

75c 4- 1 3-27

75c 7- 1 6-26

75c 10- 1 9-28

75c '1-1-43 12-29

15c 3-31 3-26

40c 3-30 3-23

SI 4- 1 3-23

$1 7-1' 6-22

$3 4- 7 3-26
75c 3-31 3-20

• t$i y8 3-31 3-20

50c 4-18 4- 6

$7.14 6- 1 5-15

25c 3-16 3-10

37%c 5- 1 4-15

$l'/8 5-11 4-30

$1% 4- 1 3-27

$1% 4- 1 3-27

12'/2c * 4- 1 :A; 3-26

; $1% 5-15 4-17

$1% 5-15 4-17
• 710c 4-15 4- 1

t$l»/a 4- 1 3-20

a, 7$iy4 5- 1 5. 4-15

725c 5- 1 4-15

si Vb 5- 1 4-10

$I3/4 4-3 3-31

$l'/4 4- 3 3-31

.,7- $1V2 4- 1 3-19
-

. 25c 4- 1 3-19
A ;- . 30c : 4- 1 , 3-19

$2 3-27 3-19

10c 3-12 3- 7
' $l'/8 4-15 3-31

' $1.20 3-27 v
'
3-19

10c 5-30 5-20

$1% 4- 1 3-20

$1% 4- 1 3-20

; Below we give the dividends announced in previous

; weeks and not yet paid. The list does not include divi¬
dends announced this week, these^being given in the

. preceding table.1Ay•rv':

** - •'

. ;i: ' Name of Company

A P W Properties, 4% class A (s-a)_____
Abbott Laboratories common ,(quar.)__—..

Extra ____; —

4Vz% '• preferred (quar.)__—
Adams-Millis Corp. (quar.)
Addressograph-Multigraph Corp.
Aero Supply Mfg., class B (irregular)—.

Class A (quar.)
Aetna Casualty & Surety Co. (quar.)___
Aetna Insurance Co. (Hartford, Conn.)(qu.
Aetna Life Ins. Co. (quar.)
Aetna Standard Engineering, 5% pfd. (quar.
Affiliated Fund, Inc
Agnew-Surpass Shoe Stores, Ltd.—
7% preferred (quar.)

Agricultural Ins. Co. (Watertown, N. Y.)
(quar.)

Ahlberg Bearing Co., class A (quar.)__
Alabama Power Co.—
$7 preferred (quar.)
$6 preferred (quar.) ___.

$5 preferred
Alabama & Vicksburg Ry. Co. (s-a)—_—
Alberta Wood Preserving Co., Ltd.—
7% preference (quar.)

Allegheny Ludlum Steel
Allemania Fire Ins. Co. (Pittsburgh) (quar
Extra

Allen Elec. & Equipment Co. (quar.)_,
Allied Laboratories (increased)-

Per When Holders

snare

10c

40c
' 10c

$1
25c

. 25c

15c

37»/zc
$1
40c

30c

$lJ/4
4c

Payable

4- 1

3-31
3-31

4-15

5- 1
'

4-10
4- 6'
•4-1 -,;
4- 1

4- 1 "J

4- 1

3-31

4-15

of Rec.

3-23

3-16

3-16
4-1

4-20

'3-25
3-27

3-20

3- 7

3-13
3- 7

3-21

3-31

• )

7$1% 4- 1 3-16

75c 4- 1 3-20

8%C 4- 1 3-20

$1% 4- 1 3-13
$l'/2 4- 1 3-13

$iy4 5- 1 4-17

$3 4- 1 3- 7

$1% 4- 1 3-27
50c 3-31 3- 9

25c 3-30 3-21
5c 3-30 3-21

2V2C 4- 1 3-20

253 4- 1 3-16

•
. • ■ Per

; , - Name of Company . share

Allen-Wales Adding Machine Corp.—
$6 preferred (quar.).— $l'/2
Common (quar.) 50c

Allied Products Corp, common (quar.) 25c
'/ Special 25c

Class A (quar.) ______________ 43%c
Allied Stores Corp., common (resumed) 15c

5'lo preferred (quar.) _ $l'/4
Allis-Chalmers Mfg. Co. (irregular) V 25c
Altorfer Brothers, $3 conv. pref. t$l
Aluminum Manufacturers, Inc., com. (quar.) 50c

7 % preferred (quar.) _______ $ 1%
Common (quar.) _______ 50c
1% preferred (quar.) __— $1%
Common (quar.) __— " .• 50c
7 % preferred (quar.) .__ $ 1 %
Common (quar.) —.____ 50c
7% preferred (quar.) — $1%

Aluminum Co. of America— ■' -r'

67o preferred (quar.)______.;____________ $l'/2
Aluminum Goods Mfg. Co. (irregular). 15c
Amalgamated Leather Co., 6% conv. pref.__ t50c
Amalgamated Sugar (quar.) ______—______ 10c
American Aggregates Corp., 5% pref, (quar.) $lVv -

American Agricultural Chemical Co._ 30c
American Airlines, $4.25 conv. pref. (quar.) $1.06lA
American Alliance Insurance (quar.)_____ 25c
American Asphalt Roof, 6% pref. (quar.) $l»/2
American Bakeries, class A (quar.) ; 50c

v . Extra ; 25c

Class B (irregular) $1
American Bank Note Co., common—. 10c

6% preferred (quar.)_: ; 75c
American Brake Shoe & Foundry—
Common (reduced) 25c
5'/4% preferred (quar.) $1.31'/4

American Bosch Corp. (initial) i_ v ; 25c
American Business Credit Corp., class A 8c
American Can Co., 77o preferred (quar.) $1%
American-Canadian Properties Corp.
(liquidating) 25c

American Capital Corp., $3 preferred tl5c
American Casualty Co. (Reading, Pa.)
(quar.) — 15c

American Cigarette & Cigar Co.,
6% preferred (quar.) $1V2

American Crystal Sugar Co., com. (irreg.)— 50c
6% preferred (quar.) $1V2

American Cyanamid Co., class A (quar.<)_ 15c
Class B (quar.) u_— 15c
57c cumulative preference (quar.) I2V2C

American Disct. Co. of Georgia (reduced)— 15c
American District Telegraph—
5% preferred (quar.)_____ __i—_—_ $11/4

American Envelope Co., 7% pref. A (quar.) $134
Quarterly : '$1%.-'
Quarterly _'. ; ' $l3/4

American Express Co. (quar.)—^—________ $l'/2
American Felt Co., 6% pref. (quar.) $1V2
American Fork & Hoe Co.—

6% preferred (quar.)—- _______ $lVa
American Gas & Elec., 43/4r/e pref. (quar.)__ $1.18%
American Hard Rubber, common (init.) 25c
7% preferred (initial quar.) $1%

American Hardware Corp. (quar.)— / 25c
American Hawaiian Steamship (irregular)— 75c
American Hide & Leather—

6% convertible preferred (quar.) 75c
American Home Products (monthly)_ 20c
American Insurance Co. (Newark) (s-a) 25c
Extra 5c

American Invest. Co. of 111.', $2 pref. (quar.) 50c
$2 preferred (quar.)—,— : — 50c
5% convertible preferred (quar.)_—____62V2c

American Locker, $1.50 non-cum. class A—_ 30c
American Mai?e-Products, common——— 25c
T/o preferred (quar.)—— ———— $1%

American Manufacturing Co., com. (irregular) 50c
5% preferred (quar.) $1%

American Nat'l Bk. & Tr. Co. (Chic.) (quar.) $2
American Optical Co. (quar.)__ 25c
American Paper Goods, TU pref. (quar.)__^ $1%
7% preferred (quar.)__ :—$1%
7% preferred (quar.) $1%

American Power & Light Co., $6 pref._ t75c
$5 preferred _____ — t62^c

American Radiator & Standard Sanitary .

V Corp., common .-. 15c
American Rolling Mill, 4'/2% pref. (quar.)__ $ 1 '/s
American Safety Razor—-—: 25c
American Screw Co. (irregular)———— 20c
American Service Co., class A (resumed)-— $l'/2
American Smelting & Refining—
7% first'preferred (quar.).,: $1%

American Snuff Co., common—__ 60c
6% preferred" (quar.)_^—- $1 Vz

American Stamping, common (irregular)— 12'/2c
7% preferred (quar.) ; $1%

American States Ins. Co. -(Indianap) (quar.) 30c
American States Utilities Corp.— '■. *

5Va% preferred (s-a)__ 68%c
American Stores CO >—25c
American Sugar Refining, 77o pref. (quar.) $1%
American Telephone (Abilene, Kansas)—
5% preferred (qUar.)_; $1%

American Tel. & Tel. Co. (quar.)—_——— $2%
American Thermos Bottle Co., com. A—,;— . 50c
American Tobacco Co., 6% pref. (quar.)_— $lMs
American Water Works & Electric— -

" '

$6 preferred (quar.)-— $l'/2
American V/oolen Co., 7 rio preferred—_____ t$2
Amoskeag Co.. common (semi-annual)—— 75c
$4.50 preferred (s-a) - $2.25

Anchor Hocking Glass Corp., common——— 1 ^ 15c
$5 preferred (quar.) $1%

Anchor Post Fence, 6% preferred— t$30
5 % preferred —— 1 t$25
The two dividends above represent pay¬
ment for the five year period from May
1, 1932 to May 1, 1937.

Angostura-Wupperman (irregular) — 5c
Apex Electric Mfg. Co., common (quar.) 25c

*

77c prior preferred (quar.)—, — $1%
Arkansas Power & Light Co., $7 pref. (quar.) $1%
$6 preferred (quar.)—* ,—— $l,/2

Armour <fe Co, (Del.). 77« pref. gtd. (quar.) $1%
Armour & Co. (111.), $6 conv. prior pref.„,_ t$lJ/2
Arrow-Hart & Hegeman Elec. Co 50c
Art Metal Construction (irregular)—— 50c
Arundel Corp. (quar.)——: 25c
Asbestos Corp., Ltd. (quar.) }15c
Extra '.—.— —fl5c

Ashland Oil & Refining, common (quar.)— - 10c
Associated Breweries of Canada, Ltd.—
Common (quar.) —--—t25c
77c preferred (quar.) t$l%

Associated Electric Industries, Ltd.— .

Ordinary shares : _______^—.__ 10%
, American deposits receipts for ordinary— 10%
Associates Investment Co., com. (quar.) t 50c
5% preferred (quar.) $1%

Atlanta Gas L^ght. 6% preferred (quar.)— $1V2
Atlantic City Fire Ins. (quar.) __ — 50c
Atlantic Coast Line RR.—

5% non-cumulative preferred (s-a)__ $2'/2
Atlantic Rayon Corp.—

$2.50 prior preference (quar.) 62'Ac
Atlantic Reeltv Co. (quar.)__ 15c
Atlantic Refining Co.—

•
. 4% preferred convertible A (quar.)_ ;_ $1
Atlas Thrift Plan Corp., 7% pref. (quar.)— il7V2c

When Holders

Payable of Rec.

3-31 3-24

3-31 3-24

4- 1 3- 9

4- 1 3- 9

4- 1 3- 9

4-20 3-25

4- 1 3-17

4- 8 3-18*

4- 1 4- 1

3-31 3-15

3,31 3-15

6-30 6-15

A 6-30 6-15

9-30 9-15

9-30 9-15

12-31 •- 12-15

12-31 12-15

4- 1 3-14
4- 1 3-16*

4- 1 3-25

4- 1 3-17 1

4- 1 3-23

■i'-i 3-31 3-16 ,

4-15 4- 4

4-15 3-20

4-15 4- 1

4- 1 3-16

4- 1 3-16

4- 1 .. 3-16
/- 4_ 1 3-11*

4- 1 3-11*

3-31 3-20

3-31 3-20

4- 3 r- 3-27

3-31 3-18

4- 1 3-16*

4. 1 3-18

4- 1 3-14

• 4-1 3-24

3-31 3-13
4- 1 3-17
4- 1 3-17

4- 1 3-12
y 4- 1 3-12

4- 1 3-12
4- 1 3-20

4-15 3-15
6- 1 5-25

9- 1 8-25

12- 1 11-25

4- 1 3-20

4- 1 3-16

4-15 4- 4

y/4-'ly 3- 9
3-31 3-21

3-31 3-21

4- 1 3-13

3-31 3-16

3-31 3-20
4- 1 3-14*
4- 1 3- 2

4- 1 3- 2

4- 1 3-14
4- 1 3-14
4- 1 3-14

3-31 3-19

3-31 3-24

3-31 3-24

4- 1 3- 9

4- 1 3- 9

4-15 4-14

4- 1 3-14
6-15 6- 5

9-15 9- 4

12-15 12- 4

4- 1 3-10

4- 1 3-10

3-31 V 2-27
4-15 3-16

5-15 4-21
4- 1 3-20
4- 1 3-10

4-30 4- 3

4- 1 3-12
4- 1 v'3-12
3-31 3-20
3-31 3-20

4- 1 3-16

4-15 4- 1

4- 1 2-21

4- 2 •

3- 5*

4-15 3-31

4-15 3-16

5- 1 4-20

4- 1 3-10

4- 1 * 3-14
4-15 4- 1*

7- 6 6-20

7- 6 6-20

4-30 4-20

4- 1 3-25

4-15 4- 1

4-15 4- 1

3-311 3-24
4- 1 3-24

4- 1 3-24
A 4- 1 3-14
4- 1 3-14

4- 1 3-16

4- 1 3-16
4- 1 3-20
4- 1 3-21

4- 1
'

3-23

3-31 3- 1

3-31 3-1
3-31 3- 9

3-31 ^ >3-10
4- 1 3-10

4- 9 3-20
4-15 3-24

3-31 3-12

3-31 3-12
4- 1 3-13

3-31 3-20

5-11 4-24

. 5-1 4-94

4- 1 3-20

5- 1 4- 6

4- 1 3-25

. - Per
Name of Company share

Auburn Central Mfg. Corp.—
4% preferred (initial) 50c

Auto Finance Co., common (quar.) 40c
5'/2% preferred (quar.) 68%c

Autocar Co., $3 preferred (quar.) 75c
Autoline Oil Co., 8% preferred (quar.)—___ 20c
Automobile Ins. Co. (Hartford) (quar.)— 25c
Avery (B. F.) & Sons Co., 6% pref. (quar.) 37%c
Avondale Mills (monthly). —__ 7c
Monthly ; -— ^ 7c
Monthly — 7c
Monthly — 7c

Badger Paint & Hardware Stores (quar.)— 50c
Baldwin Rubber 12V2c
BancOhio Corp. (quar.) 1 22c
Bangor-Hydro Electric, common (quar.) 30c

6 % preferred (quar.) — $l'/a
7% preferred (quar.)_— $1%

Bank of America National Trust & Savings <•

Association, common (quar.)___ .1 60c
Common (quar.) — 60c
$2 convertible preferred (s-a) $1

Bank of Manhattan Co. (quar.)— 20c
Bank of New York (quar. )____„ ; . $3%
Bank of Nova Scotia (quar) . j t$3
Bank of Yorktown (quar.) —i— 50c
Bankers Commercial Corp., 6% pref. (quar.) $1%
Bankers National Investing Corp., common 6'/4c
6% preferred (quar.) — 7'/2c

Bankers Trust Co. (N. Y.) (reduced quar.) 35c
Barker Brothers Corp., 5'/2% pref. (quar.)_ 68%c
Bartgis Brothers Co., common 5c
6% convertible preferred (quar.) 37%c

Bastian-Blessing Co., common (quar.) 40c
$5.50 preferred (quar.) $1%

Bath Iron Work (irregular) 50c
Bausch & Lomb Optical, common 25c
5% convertible preferred (quar.)—1—; $1%

Beatrice Creamery Co., common (quar.) 25c
$5 preferred (quar.) —:— $1 y4

Beech Creek RR. (quar.). 50c
Beech-Nut Packing (quar.) $1
Belding-Corticelli, Ltd., common (quar.) t$l

v 7% preferred (quar.) t$l%
Beneficial Indus. Loan Corp. (Del.)—-
Common (irregular) 40c
$2.50 prior preference series 1938 (quar.) , 62%c

Bell Telephone of Canada (quar.) — t$2
Bensonhurst Nat'l Bank (Brooklyn) (quar.) $1
Quarterly — $1

Bessemer Limestone & Cement Co ' 25c
6% . preferred (quar.).— 75c

Bethlehem Steel Corp. 7% pref. (quar.)_— $1%
Bibb Manufacturing Co. (quar.)__ — $1
Extra — $1

Bickford's, Inc., common— 25c
$2.50 preferred (quar.) —62V2c

Birdsboro Steel Foundry & Machine Co.—
(irregular) ^ — 25c

Birmingham Electric, $6 pref. (quar.) $iy2
$7 preferred (quar.) . $1%

Birmingham Fire Ins. Co. of Ala. (reduced)- 25c
Black & Decker Mfg. Co. (quar.) 40c
Bliss & Laughlin, Inc., common 25c
5% convertible preferred (quar.) 37y2c

Bloch Bros. Tobacco Co.— ,

6% preferred (quar.) $1V2
Bobbs-Merrill Co., 4y2% preferred (quar.)— $1%
Bohn Aluminum & Brass 50c
Bon Ami Co., class A (quar.)_. — $1
Class B (quar.) — 62>/2c

Borg-Warner Corp. "1— 40c
Boston Acceptance Co., 7% preferred — tl7y2c
Boston & Albany RR — $2
Boston Edison Co, (quar.)—-———.____ 50c
Boston Elevated Ry. (quar.)— $iy4
Boston Herald-Traveler Corp., (reduced)___ 30c
Boston Insurance Co. (quar.)— $4
Boston Personal Property Trust (quar.)—.4 16c
Boston Storage Warehouse (quar.)— 75c
Bourbon Stock Yards Co., Inc. (quar.)_ $1
Boylston Market Association (irregular)-.— $10
Brach (E. J.) & Sons (quar.)— 30c
Bralorne Mines, Ltd. (quar.)— t20c
Extra — — —— — UOc

Brantford Cordage Co., Ltd., $1.30 first pre-
'

ferred (quar.) — +32'/2c
Brazilian Traction Light & Power Co. Ltd.—
6% preferred (quar.)_ $$iy2

Breweries & Distillers of Vancouver, Ltd. t50c
Extra — $10c

Bridgeport "Brass com. (quar.)_ :_ 25c
5'/2% conv. preferred (quar.)__ —_ $1%

Bridgeport Gas Light— — 40c
Brillo Mfg. Co., com. (irregular)_» ; 30c
Class A (quar.)— —_•___——— 50c

British-American Assurance Co. (s-a)—___ t$iy2
British American Oil Co. (quar.)—— t25c
British-American Tobacco, Ltd. (interim)— 5d
British Columbia Elec. Pow. & Gas Co., Ltd.—
6% preferred (quar.) — t$iy2

British Columbia Power class A (quar.) J50c
Broad Street Investing (irregular)— 25c
Brooklyn Borough Gas Co., common (quar.) 75c
6% participating preferred (quar.) 75c

Brooklyn Union Gas Co. (resumed). — 25c
Broulan Porcupine Mines, Ltd. (irreg.).. $3c
Brown-Forman Distillers Corp. $6 pref—— t50c
Bruce (E. L.) & Co.. common 25c
7% preferred (quar.)__!——_—i__—___: $1%
3»/2% preferred (quar.) 87y2c

Brunswick-Balke Collender co.— •/•r :

$5 preferred (quar.)— $1V'4
Brush-Moore Newspapers, Inc.—
6% preferred, (quar.) $l'/2

Bucyrus-Erie Co. common.. 15c
77c preferred <quar.)____ $1%

Buffalo, Niagara & Eastern Power Co.—
$5 preferred (quar.)— $l'/4
6.4% preferred (quar.) 40c

Building Products, Ltd. (quar.) J17y2c
Bullard Co. 50c
Bulova Watch Co.. Inc. (quar.) 50c
Burdine's, Inc., $2.80 preferred (quar.)_ 70c
Burkart (F.) Mfg. Co., common (irregular) 50c
$2.20 preferred (quar.) 55c

Burlington Steel Co. (quar.) 15c
Byers (A. M.) Co., 7% preferred (represent*
ing the quarterly dividend of $1.75 due
Nov. 1, 1939, and interest thereon to
April 1, 1942)— t$1.9615

California Packing Co., common 37y2c
5% preferred (quar.) 62'/2c

California Water & Teleph. 6% pref. (quar.) 37%c
Cambria Iron Co. (s-a)—— $1
Canada Bread Co., Ltd., 6% pref. (quar.)— .*$1%
5% preferred (quar.)— +62 /2c

Canada. Cycle & Motor, common (quar.)___ t30c
5% 1st preference (quar.)— — i$iy4

Canada Life Assurance (Toronto) (quar.)— f$5
Canada Northern Power Corp., com. (quar.) J15c

7% preferred (quar.) —-— $$1^
Canada Packers, Ltd. (quar.)— +$1
Canada Permanent Mortgage Corp. (quar.) i$2
Canada Steamship Lines, Ltd., 5% pref ;$2%
Canadian Breweries. Ltd., $2 pref. (accum.) " t75c
Canadian Canners, Ltd., common— tl2V2c
60c non-cumulative conv. pref. (quar.)— tl5c
Participating t5c

5% first preference (quar.)— 725c
Participating 75c

When

Payable

4- 1
4- 1
4- 1

4- 1

4- 1

4- 1

4- 1
A 4- 1

5- 1

6- 1

7- 1

4- 1

4-21

4- 1

5- 1

4- 1

-. 4- 1

3-31
6-30

6-30
4- 1

4- 1

4- 1

4- 1

4- 1

3-31
3-31

4- 1

4- 1

3-31

3-31
4- 1

4- 1
4- 1

4- 1

4- 1

4- 1 '
4- 1

4- 1

4- 1

4- 1
4- 1

3-31
3-31

4-15

3-31
6-30

4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

4-24

4- 1

4- 1

3-31

3-31

3-31

3-31

3-31
!K: 4- 1

4- 1

4-30

4-30

4- 1

3-31

3-31
5- 1

4- 1

4- 2

4- 1

4-15

3-31
4- 1

4- 6

4- 1

4-15

4-15

4-15

< 4- 1

5-20

5-20

3-31

3-31
> 3r31
4- 1

4-1

4- 1

4- 1

3-31

4- 1

4-15

4- 1

4- 1

4- 1

5- 1

3-31

4- 1

3-31

3-31
3-31

4- 1

4- 1

4- 1

4- 1

5- 1

4- 1

4- 1

3-31

3-30
4-10

4- 1
4- 1

4-1

4- 1

5-15

5-15
4- 1

4- 1

4- 1

4- 1

3-31

3-31

4- 1

4-25

4-15

4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

4- 1

Holders

of Rec.

3-21

3-20

3-20

3-19

3-24 .

3- 7

3-20

3-15

4-15

5-15

6-15

3-25
4- 9

3-23

4-10

3-10

3-10

3-14
6-15

6-15

3-19*

3-20

3-16

3-23

3-25

3- 5

3- 5

3-12

3-25

3-20

3-20

3-16

3-16

3-21

3-23
3-23

3-13

3-13
3-13

3-10

3-14

3-14

3-16

3-16 ;

3-23
3-31

6-30

3-20
3-20
2-27

3-21

3-21

3-26

3-26.

4-14

3-16

3-16

3-16

3-13

v 3-21
3-21 *

3-25
3-20

3-13

4-15

4-15

•I 3-17

3-12

2-28
4-10

3-10

3-25
3-20

3-31

3-23

3-24
4- 3

3-14

3-31

3-31

3-20

3-16

4-30

4-30

3-16

3-16
3-16

3-16
3-16

3-27

3-12*

3-2

3-20

3-31

3-20

3-10
3-10
4- 1

3-10

3-1S

3-25
3-20

3-20

3-20

3-31

3-14

3-14

4-15

3-14

3-16
3- 2

3-24
3-31

3-19
3-19

3-17

3-14
4-30

4-30

3-20

3-14

3-20

3-20

3-18

3-18
3-31

3-31

3-31
3-16

3-14

3-21

3-18

3-14

3-14

3-14

3-14

3-14
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Per When

Name, of Company share Payable
Canadian Car & Foundry Co., Ltd.—

7% preferred (accum.)_!~_*. 144c 4-10
rCanadian Celanese:, Ltd., com. (quar.)***—'* : 125c 3-31

Extra — ___—*—— . 125c 3-31
7% preferred (quar.) *** — ,*__*„_* $$1% 3-31
Partic.pating „*_ ,*•— **._—_ t$1.15 3-31

Canadian Converters Co., Ltd. (quar.)——- 150c 4-30
Canadian Cottons, Ltd., common (quar.)-,..,.- t$l. 4- L

Extra' i - —*—, *$2 4- 1
1 6% preferred (quar.) — ——— 1$lVs. 4- 1
Canadian Foreign Investment Corp., Ltd.— . ■ . X •

8% preferred (quar.) — **— +$2 4*1
. • Canadian General Electric Co., Ltd. (quar.) _ $$2 4-1
* Canadian Industries, Ltd., class A (quar.)— t$l/a 4-30
.v. Class B (quar.) — - - 1$lVa 4-30.

7% preferred (quar.» ————-—— 1$1% ' 4-15
x Canadian Oil Cos., Ltd. 8% pref. (quar.)__ t$2 4- 1,
i Canadian Westinghouse Co., Ltd. (quar.)— 150c 4- l

. tCanadian Wirebound Boxes, Ltd.— . - . ,

$1.50 class A laccum.)___—— /150q 4- 1;
C«nfield Oil Co., common (irregular)***— $1 3-31
3% preferred (quar.)-,— $1 /a 3-31

Cannon Mills Co.— — — 50c 4- 1
; " Cannon Shoe, common—-————+ 1°c f- l

5Va% preferred (quar.)-——— —— 68 Ac 4- 1
Capital Administration, $3 pref. A (quar.)— ; 75c 4- 1,

. CapitaL Finance Corp., 6% pref. (s-a) $3 7- 1
Capital Transit (irregular)—*;—— ,* 30c 4- l
Cariboo Gold Quartz Mining (quar.)— 14c 4- 1
Carnation Co.—

,

5% 1st pref. (quar.) (pay. in U. S. funds) . Sly* 4- 1 >
Carolina Clinchfield & Ohio Ry. .(quar.i— $1V» 4-20

f Carolina Power & Light $6 pref. (quar.).— $lVa 4- 1
v $7 preferred (quar.) — $1% 4- 1
Carolina Tel. & Tel. Co. (quar.) $2 4- 1
Carriers & General Corp. (increased)—— 5c , 4- 1
Carter (J. W.) Co. (quar.)-*—****————_ 15o 3-31 t

Carthage Mills, Inc., common (irregular)-* *Oc 4- 1
. 0% preferred A (quar.)—*———--— $11/a. 4- 1

6% preferred B (quar.)—,—— 60c 4- 1
Case (J. 1> Co., 7% pref. (quar.)—,——* $1% 4- 1,
Case, Lockwood & Brainard (quar.)*-—' $2(4 4- 1
Celanese Corp. of America, common — : 50c 3-31
5% prior preferred (quar.) $1(4 4- 1

;<i 7% priof preferred (quar.)— $1% 4- 1,
7% second preferred (quar.)— — $1% 4- 1

Central Aguirre Associates (quar.)—— '. 37(4c 4-15
Central Canada Loan & Sav. Co. (Toronto)

/!/Quarterly —*—__—— * *_*__ t$2 4-1
Central Electric & Telephone, com. (initial) '10c 3-31

6% preferred (quar.) — - 75c 3-31
Central Franklin Process (irregular)—.—_ $2 4- 1

* Central Hanover Bank & Trust Co. (N. Y.)— •;
■ Quarterly __ ——.———_— $1 4- 1
Central Illinois Light, 4(4% pref. (quar.)— $1(4 4- I
Central Kansas Pow. Co., 4%% pref. (quar.) $1.19 - 4-15
Central Maine Power Co,, 7% pref. (quar.) $134 4- 1
6% preferred (quar.)— *———" $1(4 4-1
$6 preferred (quar.)—————— $1(4 4- 1
Preferred, 5% dividend series (quar.)—— 62(4c 4- 1

Central N. Y. Pow. Corp., 5% pref. (quar.) $1V4 5- 1
Central Patricia Gold Mines, Ltd. (quar.)*. 14c 3-30
Extra - !_■*—*;— ; ils 3-30

Central Penn National Bank (quar.)—*—— 40c 3-31
Central Specialty Co. (quar.)*———*— 12VaC 3-31
Central Steel & Wire, 6% pref. (quar.); — 75c 3-21
Chamberlin Metal Weatherstrip Co. (irreg.) 10c 3-31
Chartered Trust & Executor Co. (Toronto)—
Quarterly *—* $1 4-1

Chemical Bank & Trust Co. (quar.) — 45c 4- 1
Chesapeake-Camp Corp., 5% pref. (quar.)* $1(4 4- 1
Chesapeake & Ohio Ry. common (quar.)** 75c 4- 1
4% non-cum. series A pref. (quar.)*—— $1 4-1

: Chesebrough Mfg. Co. (quar.)— — $1 . 3-31
Extra * *—*_— —* —— 50c '3-31

t Chicago Corporation, 6% pref. (quar.) $1(4 4- 1
■ Chicago Daily News, 5% pref. (quar.) $1(4 4- 1
Chicago Dock & Canal Co. (fextra)——___*_ $4 3-31
Chicago Flexible Shaft (reduced) — $1 3-31
Chicago Mill & Lumber Co. (irreg.)———- 30c 4- 1
Chicago Pneumatic Tool Co.. common—*— 50c 4- 1

$3 convertible preferred (quar.)*—****— 75c 4- 1
$2.50 convertible prior preferred (quar.)* 62(4c 4-1

Chicago Railway Equipment, $7 pref. (quar.) 4334c 3-31
.Chicago & Southern Air Lines, Inc.— > •:

7% convertible preferred (quar.)**— 17V2C 4- 1
Chicago Title & Trust Co. (quar.) $1% 4- 1
Chickasha Cotton Oil Co. (quar.)** 25c 4-15
(Quarterly) —**— ****** 25c 7-15

Chillicothe Paper Co., 4(4% pref. (quar.)— $1(4 4- 1
Christiana Securities Co., 7% pref. (quar.) $134 4- 1

. Cincinnati Gas & Elec., 5% pref. (quar.i— $1(4 4- 1
Cinn., New Orleans & Texas Pacific Ry. Co. —

5% preferred (quar.)—*. $1(4 6- 1
i 5% preferred (quar.)—* $1% 9- 1

Cincinnati & Sub. Bell Tel. Co. (quar.)—— $1.13 4- 1
Cincinnati Union Stock Yards (irreg.) 15c 3-31
Citizens Water (Washington, Pa.)—

7% preferred (quar.)_—_**— $134 4- 1
Citizens Wholesale Supply Co.—
6% preferred (quar.I—————.*— 75c 4- 1

City Auto Stamping Co. (quar.)— 15c 3-31
City Ice & Fuel, common—* 30c 3-31
City Investing Co., 7% preferred (quar.)— $1% 4- 1

. citv Nafl Bank 85 Trust Co. (ChicO (auar.) $1 5-1
City Title Insurance Co. (N. Y.) (quar.)_— 15c 4-20
Clearing Machine Corp. (quar.)-—*—— 25c 4-1
Cleveland Cliffs Iron $5 preferred-— +$1 4- 2

, ; Cleveland Electric Illuminating, common*— 62(4c , 4-1
$4.50 preferred (quar.) . ! * $1 Va 4- 1

Cleveland Graphite Bronze, com. (reduced)* 25c 3-31
5% preferred; (quar.)**—J, i *—* $1(4 3.-31

Cleveland Hobbing Machine Co. (irreg.)—* ■ 20c 4- 1
. Climax Molybdenum Co.*, 30c 3-31
Clinton Trust Co. (N. Y.) (quar.)** 25c 4-1
Clinton Water Works, 7% preferred (quar.) 134 4-15
Cluett, Peabodv & Co.—

7% preferred (quar.)*—————*—*„*— $134 4- 1 3-20
Coca-Cola Bottling (Del.)—

$2.50 class A, (quar.)———: — 62(4c 4- 1 3-15
Coca-Cola Company — !——. 75c 4- 1 3-12
Coca-Cola International (irregular)*—*, $5.50 4- 1 3-19

u , Cochenour Williams Gold Mines, Ltd.*****— 13c 4-20 4- 1
Cockshutt Plow Co., Ltd.* ——**»***.— t25c 6-18 6-4
Coeur D'Alene Mines Corp.*******—***— 5c 4-10 3-25
Cohen (Dan) Co. (quar.)——***—*,****—* . 25c 4-1 3-25
Coleman Lamp & Stove (quar.)***—*******, 25c 3-31 3-21
Extra *—_**;* —— —* 25c 3.-31 y-21

Colgate-Palmollve-Peet ———*„—**—* 12(4e 5-15 4-17
$4.25 preferred (quar.)**.—**— $1.06(4 3-31 3-13

Collateral Loan Co. (Boston) (quar.)—*—. $1(4 4- 1 3-10
Colonial Finance Co. (Lima, Ohio) (quar.)— 25c - 4-1 3-14
Colonial Ice $6 preferred B (quar.)** * $1*4 4-1 3.-20

$7 preferred (quar.) —— $134 4- 1 3-20
Cft't/s Patent. Fire Arms Mfg. Co, ***** $1(4 3-31 3-12
Columbia Bak'ng Co., common (irregular)— 25c 4-1 3-16

$1 participating preferred (quart.)*—.* 25c 4- 1 3-16
Participating ^ 25c 4- 1 3-16

Columbus & Southern Ohio Electric Co.—
6% preferred (quar.) — $1(4 4- 1 3-16
6(4% preferred (quar;) $1.63 5- 1 4-15

Commercial Alcohols, Ltd., 8% pref. (quar.) tlOc ,4-15 -3-31
Irregular : t5c 4-15 3-31

Commercial Banking Corp.— -

$1.20 prior preferred (quar.)--.*.**-**-*- 30c 4- 1 3-20
7% preferred (quar.) ——— 35c 4- I 3-20

Commercial Credit Co., common (quar.)—— 75c 3-31 3-10
4(4% convertible preferred (quar,) $1.06(4 3-31 3-10

Commercial Investment Trust, com. (quar.) 75c 4- 1 3-10'
$4.25 convertible preferred (ouar.) * $1.06(4 4- 1 3-1C

Commercial Nat'l Bk. & Tr. Co. (N. Y.) (quar.) $2 4-1 3-25

Holders

of Rec.

3-20
3-17
3-17
3-17
3-17

3-28
3- 2
3-2

3-2

3-15
3-14

3-31
3-31
3-31
3-20
3-16

3-14
; 3-20

3-20
3-18

;3-22
3-22

: 3-20

6-28

3-14
3- 4 i-

3-19
4-10

3r-16

3-16

3-25

3-16
3-26

3-70
3-20
3-20
3-12 ,

3-13

3-17
... 3-17
3-17

3-17

3-31

3-23
3-12
3-12

3-18

3-17

3-20

3-31
3-10
3-10

3-10

3-10
4-10

3-14

3-14
3-23

3-16

3-10
3-26

3-14

3-16
3-21
3-6'
3-6
3- 6
3- 6
3-14
3-20
3-27
3-21

3-16
3-20

3-20
3-20
3-20

3-23
3-19
3-17
6-16
3-20
3-20
3-16

5-15
8-15
3-18

3-21

3-11

3-20
3-14
3-14
3-26

4-?0
4-15

3-23
3-25

, 3.-14
3-14
3-21

3-21
3-16
3-21

. : 3-20
4- 1

r

Per When Holder t

1 - .. Name of Company Share / Payable of Rec
.Commonwealth Investment (quar.)__i*__*J- , 4civ-''5-l 4-14
Uommonwtaltn Loan Co. (Inu.)— ; , • ,, '

v ■ 5% preferred, (quar.) _**;**_*_*********_*, ',. $1(4 ; f 3-313-15
Commonwealth fic Southern, $6 preferred--- •..* t75c - 4- .1,-.-. 3-13
Commonwealth Utilities Corp.—? 4'-.'
6% pref, B (final) ;$3 4-1 ' _„*

Commonwealth Water 5(4% pref. (quar.)„ $1% • 4--1 , , 3-11
Compionwealth Water & Light— ' V . -

* $7 preferred (quar.)_***********^J,...*' ^ $1% • 4- 13-11
v $6 preferred (quar.)****.*_***^***_-* $1(44- 1 , 3-11

; Confederation Life Assurance (Toronto)-*,/'.;;, .

Quarterly ******** :._*',// f$i (4 . ;3-3t . .3-25
, Quarterly —— *******,*,•,:'/$$l(4 6-30\ ; 6-25
, Quarterly —w-i-'— — — C.7t$l(4 9-30 • 9-25

Quarterly ,—***.******_**.__,. / t$l5/a 12-31 12-24
Concord Gas, 7%, preferred*************** ,;t5Dc 5-15^.; 4-30

■1 Conneciicut Gas &• Coke Securities— • ■w.v
v $3 preferred (quar.»_********_-*****-*_* , , . 75c 4-1 3-13
i Connecticut General Life Ins. Co. (quar.) .25c . 4r 1 ^ 3-20
Connecticut Light & Power Co.— ... f:r •'
Common , (quar.) *_*******„**_*„***,—,** n 75c :k 4- 1 3- 5 .

; Consolidated Aircraft (irregularI********** $1 , 4-18 4-1
Consolidated Dry Goods. Corp., .7% pref.__ v t$3(4 4- 3 - 3-25
.Consolidated Edison Co..of N, Y., Inc.— , t.~.v

"

$5 preferred (quar.)__v, *^**- >,< $1(4 < 5- l-,\ 3-27
i Consolidated Film Industries, $2. preferred** ;, t25c >,4- 1-1' 3-10 •'
; Consolidated Gas, Electric Light & Power' - i
/ Co, (Bait.)--- . • . ,

/.• Common (quar.) ;-*-**-_*_»*.*_*>• 90c .v 4- T 3-14
; ; - 4(4% preferred B (quar.)****__*_*_*_*i,_./-vVSlVe4-- I 3-14

4% preferred: C (quar.)-* $1 * 4- I: - 3-14
"Consolidated Laundries Corp.— . .

" $7(4 preferred :(quar.)L — i $1% 5-( 1 4-15
■.'Consolidated Retail Stores 8.%* pref. (quar.) •; $2 4- 1 * 3-16

8% preferred (quar.) —*****^$2 7- 1 6-15
'

8% preferred,- (quar.)'*, *****^ 1 . $210- 1 9-15
(Consolidated Oil Corp. (quar.).*: , 12.V4c . 5^15 , 4-15
■ Consolidated Steel, Ltd., .$1.75 pref .***^^*!i.t" t43%c i 4- 1 3-20
Consumers. Gas Co. (Toronto); (quar.>*.*.:* / $2 < 4-1 3-14

k; Consumers Power Co., $4(/a pref. (quar.)* 4 $1(4 4- 1 , • 3-13
$5.preferred (quar.) _____ .:.c$l% 4-1 3-13

(Continental Assurance Co. (Chicago) (quar.) ./V 50c. j 3-31 • • 3-16
J Continental Baking Co. .(Del.)— ;■4':fY.4,:•,/./4^4444 \

8% pref. (quar. *: i.***. *****:'. '-$2 4- lr,'.1; 3-16'
f Cohtinefatal Bk.;&.Tr. Co. (N. Y.) (quar.)**. ., 20c r 4-G - 3-13
Continental Gas & Electric Corp.— , , , r - >.;■ , - .i,. • ' ; 4: •'>.

7% prior preferred (quar.)—; ****'*.-"$1% ' 4-., 1 '•* 3-20
- Continental Motors Corp — : 10c . 4- 2 , 3-12
Continental1 Oil Co. (Del.)_*, *,-.:25c « 3-30 3- 2

' Continental Roll & SteeL Foundry Co., com. / > 50c f ,/3-31: 3-24
7% prior preferred (quar.)_, , . 3-31 3-24

(Continental Steel Corp, common (irregular) / 25c _ ,,4- 1- 3-16
i. 7% preferred (quar.) j * • ',$1% 4-1". 3-16
Continental Telephone Co.— , . ti "-i ''
; 7% participating preferred (quar.) * •>v.:$l.3A/ 4- 1 3-14
V 6(4% preferred (quar.) t:/$i5/a' /.4- 1 3-14
Cooper-Bessemer Corp ^ ;,50c '"/ 5- 1 >. 4-15

, $3 prior preferred (quar.)***—***__—__ .' 75c 4- 1 3-17
Corn Exchange National Bank & Trust Co. ; '

; (Phila.) (quar.) _*— * 50c, 4-.1 3-20 .
Coronet Phosphate Co. (irreg.)* $1 3-31 ; 3-16
Corroon & Reynolds, $6 preferred ______ "f t$l(4 4- 1 j' 3-24

'

Cottrell (C, B.i .& Sons, 6% pref. (quar.)__ .$1(4 * 4-1 ; 3-20
Courier-Post Co., 7% preferred—*** ;*_ 'ffc. t$l%4- 1 3-20
Courtaulds; Ltd* (final)*** .***-**- ".. 5%> , 4--7. ".3-10
Cream of Wheat Corp.— —__**__ v, 40c 4- 1 3-21

: ; Credit Utility Banking Corp., class B (quar.) 25c 4-10 /; 3-25
Crown Cork International Corp., $1 class A - + 10c , ;4- 1 . , S^O"
Crown Drug Co. *————— 5c , 4-27 4-15

V Crown Trust Co. (Montreal) (quar.) * ;>*.v^.t$l;vr-'-"/3-30 3-24
Crown Zellerbach Corp. (quar.) :_* 'x'" 25c • 4- 1, 3-13
Crucible Steel Co. of America— rV:-

5% convertible preferred (quar.)_*_—— . .. $1(4 •: 3-31 3-17*
.Crum &rFoster, ,common, (quar.)**—******* . / -30c. (4-1^ , 4- 2 /,

8% preferred (quar.i ' $2' , 6-30 ,6-18
8% preferred (year-endv_*.—i*_'.*—.- t */ $2-, *3-31 3-18 ,

Crum & Foster
, Insurance Shares, com. A_ , j 30c .. 3-30 . 3-16

; . Common B JL**_—30c - - 3-30 3-16
Crystal Tissue Co. (quar.,)— — 15c . 3-31 3-20
Cuban Amer. Sugar, 5(4% conv. pref.(quar.) "r$l%>,;- 4- 1 3-20 ■!

7% preferred (both dividends cover quar- / . r . - 1 • , •

ter ending March 31, 19421—*—-*—- / t$l% 4- ; 3-20
. Cuban Telephone Co., 6% preferred (quar.) $1(4 - 3^31 > 3-14
Culver & Port Clinton RR. Co. (s-a)—i 10c , 8- 3 / 7-22
Curtiss-Wright Corp.— \ -"'f ...

f $2 non-cumulative class A (irregular)— . , $1 ; : 3-30 3-13
Curtis Publishing Co., prior preferred (quar.) .; '75c 4- 1' 3- 6
Darling Stores Corp. 6% preferred (quar.)— ;? 37(4c .. 4-1 3-24 '
Davenport Hosiery Mills, common* 25c.; 4r 1 j 3-20

- 7% preferred (quar.)——! — ' $1% ; 4- 1 3-20
•David & Frere, .Ltd., class A (quar.)****$25c /!, 3-31 3-16

Extra — t!5c - ,3-31 ■ 3-16 ■

Davidson-Boutell Co.. 6% preferred (quar.) "■ • $1(4 4- ll 3-15
Dayton '& Michigan RR. common (&.-a)_—- 87(4c 4- 1 3-16

8% preferred (quar.)——;::.$1 ','4-1 3-16
Decca Records, Inc. (quar.)*— '-15c /,./;3-3l-'> 3-17

< Extra —— ————L _r 10c . 3-31 3-17
De Long Hook & Eye (quar.)———* $lJ4 4- 1 3-20
Dempster Mill Mfg. Co., (quar.)___—$1(4 . 4- 1 > 3-25 /
Dennison Mfg. Co., $6 conv. pr, pref. (irreg.)$3 fy 4-1 3-20
Dentists' Supply Co. of N. Y.—„■ * v-,-■

.t -T% preferred'(quar.)— /!<,*$l%;.V>'4r 1 W 4-1
(Quarterly) —*—*—— x;,- .$1%7- 1 - 7-1

/ .(Quarterly) ;— <•.. $l3/4 10-t *10-1
- (Quarterly) —******* -*i\ $1% 12t23 . . 12r23
;De-Pinna (A.), class A (quar.i.**: * ; 7(4c >14- 1 3-26
,y 6% convertible preferred (auar.r_—_—15c ■■■:■»■ 4- 1 3-26
/ Deposited Bankr Shares (N. Y.) series A— •- lc - 4- 1 3- 2
, Deposited Insurance Shares, series? A-t- * v.»

■ Stock dividend. ^***.***^***ii*w4.+*«-)4-*ti.. '> iv 2(4% 1; 5-
Detroit Edison Co.***—* v - 35c 4*15 y 3-27/,

'; Detroit Gasket & Mfg. (quar.)—**—_——— . . • 25c ; : 4-20 4- 4
/Detroit HiUsdale & South Western RR. (s-a) .-. - ,U.S2 7- 6 : 6-20

Semi-annual ■*»—:, —*— * , ^ /.$2 1-5-43 12.-19
' Detroit/'Michigan: Stove Co. ,-./■ ,V;.ysy //• •• :/,!/Ci

3% preferred (quar.) *_* >,/; 50c ;5-15. , '5- 5
5% preferred .quar.i —*****„*:*_—****** /-/y; 50c8-15. * 8-5

Detroit Steel Products (irregular)**— .. „ 25c .^4-10 ; ; 3-31!
Diamond Shoe Crop.. 5% preferred (quar.); ;: • $1(4 // 4- 1 3-20
Diamond T Motor Car_j__*___*_^___***__* 25c. 3-31 3-23
Distillers. Corp.-Seagrams—,' : -4-4■■

: 5% nrefr (ouar;) (nayable in U. 8. funds) */ • $t(4 r: 5- V' 4-15
Dixie-Vortex Cos, $2.50 class A (quar.) ***** "'/ -62V9C 4- 1 ;.-V3-10
Dome Mines. Ltd. • (reduced) ****** *u*_* .. *40c ; * 4-20 3-31
•Dominion Bank of Canada.(Toronto)) '(quar.) 1. • 4-15
\ Dominion Foundries & Steel, Ltd. (quar.)** t2Rc :y 4- V / 3-20
* Dominion Glass Co.; Ltd.,- common (quar.)__ :> t$iV4 (;,^4^ 1 ^> 2-16
"

7% preferred." (ouar.)_********_**.**/.*_:_*•.,'/ Ul^'"'.^4- 1 3-16
t Dominion Tar & Chemical Co., Ltd.— • ' ' •• • v
;• 5(4%r pref. (quar.)__********„**_**__*_* /.,t$l% >• 5-1 /.. 4-15
Dominion Textile Co., Ltd. com, (quar.)— t$lV4 „4- I 3- 5

7% preferred (quar.)*** i$L% ,/ 4^13 3-16
: Dominouef Oil -Fields (monthly)-** -—- .. . 25c 3-31^- 3-20
Dover $5 Rocksway RR. (s-a)**-; »***; -"'$3 - ' 4- I 3-31
Draper Corp. (ouar.)— __*_***4*_*_*____ I 75C'h .>'4- 1 2-28
r-Dravo Corp., 6% preferred (quar.)*_*****__ :75o 4- 1 3-20

'

Quarterly—*,—*—**: — ;" ■•• • 15o' 5- I 4-17
Quarterly ! 15c , 8-1 7-21

-r Quarterly . :15c t ll-1 10-20
OuartArlv J ***,.'. 15c 12-27 , .12-17

Driver-Harris Co.. 7% preferred (quar.)_*_! $134. 't 4> 1 , 3-21
Duke Power Co., common / 75c'v.. 4t 1 - 3-14

7% preferred (quar.) ****** ****** $i3/4 4- 1 3-14
. Dun & Bradstreet< $6 preferred (quar,)**** */ ; $1(4 4-1 - 3-20
Dunlan Corn,. 8% preferred (quar.)******* . / $2 4- !•• 3-13

• $4.50 preferred (quar.) ****4****** $1(4 4-21 4-1.0
Duqi'esne Light Co., 5% preferred (quar.) $1V4 4-15 3-16
DuvalfTexas^ Sulohur _u***_i.*>, ; 25c . 3-31 3-71
Ea«»le Pic.ber Lead Co. common '-*-*. < 10c 4-/1 3-11

6% preferred (ouar.)_ - $1(4 , 4-1 3-11
Eason Oil Co., $1.50 conv. preferred (quar;) 37(4c 4- 7 3-27

Name of Company

. East Malartic Mines,; Ltd. (irregular)* *>* ?
. East Missouri Power Co., 7% prex. (s-a)

) East Tennessee Light & Power Co.—
$6 preierred (quar.)

.! Eastern Canada Savings & Loan Co. (quar.)

( Eastern S.teel Products, Ltd.—•
5% convertible preferred (quar.j*____^_*

•. • Eastern Gas & Fuel Associates—

4(4% prior preferred((quar.)** ^_*_*u

6% preferred,-***—
Eastern S. S. Lines, Inc.--
$2 convertible preferred (quar.)_—_

Eastman Kodak Co., common (quar.)***
^ 6%.; preferred (quar.) __•**
Easy Washing Machine, Ltd.—
f • ?% preferred. (acoum.)___—
Economic Investment Trust, Ltd. (irreg.) ___
Ecuadorian Corp., Ltd.—_*——

;f Eddy Paper Corp.—;*——
El Dorado Oil Works (reduced)*__*

; El Paso Electric (Del.) 6% pref. (quar.)—
T/c preferred A (quar.) ***_*> )-

El Paso Electric Co. (Texas)—
r $4.50 preferred (quar.)
'

El Paso Natural Gas —-—*—-__***

■* Elder Manufacturing Co., common___r___j___
5% participating, class A (quar. 1 "'

Electric Apto-Lite
Electric Controller & Mfg. Co._**_**__*_*J:
Electric Ferries, 6% prior preferred (quar.)
Elqctric Power & Light Corp., $6 pref
$7 preferred

Electric. Storage Bgttery Co. (quar.) _______
; Electrical Products (Cal.) (quar.)_*_*_____*
Elizabethtown Consolidated Gas Co. (quar.)

• Elmira & Williamsport RR. (s-a)
; Emerson Electric Mfg., 7% pref. (quar.)_*__
Empire Trust Co. <N. Y.) (quar.i_ _

•-/ Employers Casualty Co. (Dallas, Tex.) (quar.)
Quarterly _-*i.*___

■' Quarterly ;*••'
; Emporium Capwell Corp.i 7% pref. (s-a)___ -

; 4(4% preferred, series A (quar.
•' Common' (quar.) •

: : Endicott-Johnson Corp., common iquar.)___
-f;-' 5% -preferred' •

• Engineers Public Service $5 pref. (quar.)___,
V $5.50 preferred . (quar;):**—v*-*-^*-*-,-*.

• ' $6 -preferred (quar.) _^*.**^**_u-i;**-—
Equity Fund, Inc. (quar.i—.—

V Equitable Investment Corp. (Boston) (irreg.)/
Equitable Trust Co. (Bait.) (quar.)„—
Erie RR. $5 preferred A (quar.) ——

$5 preferred A (quar,>***_„— —

; : $5 preferred A (quar.) * —

;; 1 European & North American Ry. (s-a)—
/ Eversharp, Inc., 5% preferred (quar.)——
'

. Ex-Cell-O Corp. * —

v" Fafnir Bearing Co. (quar.)——
Falstaff Brewing Co., 6% pref. »s-a)— _i—

Family Loan Society, Ino., common iquar.)_
'

$1.50 convertible preferred A (quar.)—
$1.50 convertible preferred (quar.) _______

y Fanny Farmer Candy Shops (quar.)_____**
; Fansteel Metallurgical, $5 preferred (quar.)

$5 preferred (quar.)
$5 preferred (quar.) 1
$5 preferred (quar.) ——* ______ .

Farmers & Merchants Nat'l Bank iLos Ang.)
Quarterly ,

Faultless Rubber Co.*__——

Fedders Mfg. Co. (irregular)*—*—
Federal Bake Shops (irregular) :**_—_

> Federal Insurance .-Co. of. N. J. (quar. ).*_•_*.
Federal. Light & Traction Co.(quar.i—
Federal Motor Truck— —

Federal Services Finance Corp. (Washington,
/>, , D. C.), common (reduced quar.r__*__*
/ . 6% preferred (quar.)—, _y,
Federal Water & Gas Corp.—i,!
Fehr (Frank) Brewing 6% pref. (initial)*—

/> Fenton United Cleaning & Dyeing—
:('.7% preferred: (quar.)
Fidelity Trust Co. (Bait.) (quar.)*—*——
•Fifth Ave. Bank "(N. Y.)(quar.)——*_*—*_
Filene's (Wm.) Sons Co., common (quar.)—

A 4%%' preferred (quar,)—^*—**/.^*—/it:* '
Finance Co. of Amer., class A com. (quar.)

Extra ' * ——— —*—*—.—

> Class B common (quar.i —

Extra — *

• " 5;V4%, preferred (quar.)—**—* —

; Finance Co. of Pennsylvania (quar;)***—-
Fireman's Fund Ins. Co. (San Fran.) (quar.)
Firestone Tire & Rubber Co .*'

First Bank Stock Corp. (s-a) ;-i*.—

First Natidnal Bank (Baltimore) (quar.)*—
First National Bank (Chicago) (quar.)*—*
Quarterly —_i*_:

First National Bank of Hartford (quar.i
First National Bank (Jersey City) (quar.i—
Quarterly ■;■*'_*. ___——*—*:—***_**_, *-

First National Bank (New Yorki (quar.)—
. First National Bank of Philadelphia (quar.)
■First National Bank (Pittsburgh) _(quar.)_*
First National Stores (quar.)—
First State Pawners Society (Chi.) (quar.)*
Fiscal Fund, Inc., benef. shares— „ .. .. ..

Bank stock series (stock dividend)
: Ins. stock series (stock dividend)— *

Fishman (M. H.) Co., 5% conv. pref. (quar.)
Fisher Bros. Co., $4 non-cum. pref. (initial)
$5 cumulative preferred (quar ) —*

Fisher Manufacturing Co. (initial) _——_—*

Fitzsimmons Stores—,; '•'/ / /'•
7% preferred (quar.)_*_—*—*_*__**—
7% preferred (quar.) *

7% preferred. (quar.)—*
pinrp^ce Stove'.Co! —.****/—_—**—*—'*__:

/ Florida Power &. Light, $7 pref. (quar.i—.
Florsheim Shoe class A (quar.).—_*-***_**

• •-Class B (quar.)—i—'
- Follansbee Steel, 5% pref. (initial)*———*
Foqd Machinery Corp. (quar.)**/.
Formica Insulation Co—**

~

? Fort Wayne & Jackson RR.,,514,% pref. (s-a)
; Foster fr. Kleiser ft% class A pref. (quar.)—
Foster Wheeler Corp.. $7 conv. pref. ——

r Fostoria Pressed Steel (irregular)***
: Foundation Co. (Canada) (quar.) j—i,*—

; Extra. 1

Fox (Peter) Brewing (quar.)
Franklin Countv" Distilling Co., Inc.1—
$0.60 convertible preferred (quar.)_*—*

Franklin Process (irregular), —

F-'Uer (Geo. A V Qo., 4% conv, pref. (quar.)
Fuller Brush 7% preferred (quar.)** -1.

Fulton Trust Co. (N. Y.) (ouor.)***: —

Os'r (Roben) & Co.. 6% preferred—
Galveston-Houston Co. * —

Gannett Co. class b conv pref, (quar.)*
Garfinckel (Julius) & Co.. com. (quar,)*—
6% convct.ible nreferred (quar,)- —

Garioek Parkin'* Co ,—****!
! I Gatineau Power Co., common (quar.)*—.—

5% % preferred (ouar.) —r_*——-——
5% preferred * (quor.) —

. Gemrner Mfe. Co.. $3 partic.j»pref. A (auar.)
- rGeneral Awprican Investors $4 nr<>f; (quar.)

General Baking Co.. $8 pref. (quar.)——
Common (reduced) —

Per When Holders

share Payable of Rec.
'

t5C ' 3-31 3- 9

$31/2, 4- 1
'

3-20

$l»/a 4- 1 3-16

m'/a 4- 1 3-20

125c 4- 1 3-16

$l»/8 4- 1 / 3-14
/•/ 175c 4- 1 / 3-14

'

50c 4- 1 3-20

$l'/a .-4- 1 3- 5

$lVa/ 4- 1 3- 5

117 VaC "A- 1 3-16

t$l3/« •

. :4- 1 3-20

3c 3-31 3-10
• 37Vac . 3-31 ' 3-14

25c 3-31 3-21

$l'/a 4-15 . 3-31

,,$1% 4-15 3-31

$1 Ve 4- 1 3-13
60C 3-31 3-16

r 15c •4- 1 3-21

•.; $iv'4 4- 1 , 3-21

75c 4- 1 3-20

75c 4« 1 V 3-20

$1 '/a 4- 1 3-18

t30c 4- 1 3- 6

135c 4- 1 3- 6

50c 3-31 3-10

25c 4- 1 3-20

$2»/a 4- 1 3-21

$1.14 5- 1 4-20

$1% 4- 1 3-20

75c 4- 6 3-27*

30c 5- 1 4-25
30c 8- 1 7-25

. r 30c 11- 2 10-24

$3V» 4- 3 1 3-24

/ 56V4C " 4- 3 3-24

35c /> 4- 3 ; 3-24
•75c 4- 1 3-26
$l'/4 4- 1 3-26

// $l'/4 •4- 1 3-25

$l3'a 4- 1. 3-25

$1% 4- 1 3-25
5c 3-31 3-16

" 20C 3-30 3-23
10c 4- 1 3-24

$l'/4 6- 1 5-21
$l'/4 9- 1 8-21

$1V4 12- 1 11-20

$2 '/a 4- 3 3-13
25c ' 3-31 3-20

65c 4- 1 3-17
$1 3-31 3-21
3c 4- 1 3-18
40c 4- 1 3-14

37'/aC 4- 1 3-14

37VaC 4- 1 3-14

37 Vac 4- 1 3-14

$l'/4 3-31 3-16

$1% 6-30 6-15

$1V4 9-30 9-15

$1V4 12-18 12-15

$414,
. 25c

^ 15c

25c
35c

25c
10c

V/:. 60c
• $1V8

10c

10c

$1%
75c
$6

/ 25c

$1.18%
15c

■:/ / 5c
15c

. '• , : 5C

6%C
$2

$1
25c

v 30C

50c

$2%
$214
$1 >4

$1
$1

$20
$4

$2

62 »4c

$1%

214%
: 2,-%

$1%
$1

■- $1V4

.;.•!; $1

17%c

17%C

.! 17>4c
;! 50c

1%
50c
25C

* $1 %
V, 35c

50c
! •■•'.: $2%
> 37%c
t$l%

. 25c
....• t25C

t25c
25c

4- 1

,4- 1
4- 1

3-31
4- 1

3-30

4- 1

4-15

4-15
4-10

3-31

4-15

3-31

4- 1

4-25

4-25

3-31
3-31

3-31

3-31

3-31
4- 1

4-15

4-20

4- 1
4- 1

4- 1
7- 1

4- I

3-31
6-30

4- 1

4- 1

4- 1

4- 1

3-31

4- 3

4- 3
4-15
4- 1

4- 1
4- 1
i ' 1 1 ■"

6-1
9- 1

12-1.
3-31
4- 1
4- 1
4- 1

4-1

3-31
4- 1

9-1
4- 1

4- 1

3-3Q
4-18
4-18

4-.1

3-25
3-16

3-20,
31-14

3-21

3-21

3-20

3-31
3-31
4- 1

3-19 '

4-10
3-20
3-31
4-15
4-15
2-21

2-21
2-21
2-21
2-21
3-14

4-6
4- 4

3 -16
3-20

3-25

6-25
3-21

3-24
6-23
3-16
3-71

3-31

3- 9
3-21

3- 4
3- 4

3-31

3-20

3-20
3-18

5-20
8-20

11-20
3-23
3-21
3-73
3-23
3-23

3>J4
3-14

8-20

3-16
3-16

3-14

3-31
3-31
3-16

15c 4- 1 B-10

50c 4- 1 3rl8

*1 4- t 3*1 R

$1% 4-1 3-20

$2 4-1 3-23

30c 4-1 3-17

15c 4*. V 3-16

*1% 4-1 3-14

1TV»C 3-31 3-14

37W.C 3-31 3-14

75c 3-31 3-21

115c 3-31 3- 2

t$l% 4- 1 3- 2

1$1V4 4- 1 3- 2

75c 4- 1 7 16

$1V- 4- 1 3-70

$2 4- I 3 *>1

10c 4 1 3-21
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r: ; -v ' ; Per
■ ...jName of Company -v/AT??•■<).+*>-i-if share
General Box-Co. (quarterly increased).^',—IV2C
General Electric Co. —_——v; 35o
General Finance Corp.—5c
General Fireproofing Co., com. (irregular). 25c

. ,1'!o preferred (quart) ;_7 •" $1%
General Foods Corp., $4.50 pref. (quar.)____ $1Vb
General Instrument Corp..; . 15c
General Macninery, common (irregular)—. - 75c

4Va'% conv. preferred (quar)__.—_______ $lVa
General Mills, Inc., 5'/o pref. (quar.)__,__77 77 Sl'A
General Motors Corp.— - >. , .«/"»• - -J* • *•

$5 preferred tquar.) %—--77:; $1 *A
General Outdoor Advertising— -.<■
Common (resumed) _—____ v; 10c
$4 participating class A 1 ___ V .. $1
'6% preferred tqtlar.) 7 __7_____ $lVi

General Paint Corp., $2.67 pref. (quar.) 67c
General Printing Ink common -7 . 15c

$6 preferred (qftar.)
General Public Utilities, $5 pref. (quar.)— $1
General Railway Signal, com. (Irregular)__ -V 25o

6%; preferred (quar.) $1V2
General Refractories '(irregular) 35c
General Telephone Corp., $2.50 pref. • •(quar-.)'^v; 62 »Ac
General Time Instrument common (irreg. -725c

$6 preferred iquar.)^.__jiil_^ - $iy2
General Tire & Rubber Co.— 14 , .<•

(S7o preferred tquar.)L $1 Mi
General Trust Co. of Canada'(Montreal)7k-
-Non-cumulative preference (quar.)j.._i—_ t$lVi

General Water, Gas & Electric—^ l . ,

» '$-j preferred (quar.) Tl 77 7775c
Georgia Power Co.,; $6 preferred (quar.)^./. - $1V2
:. '$5 preferred (quar.)—L —_ Si1/*
Gibson Art Company iquar;).r__i_7:_7.«_-7-;.v:7 ^50c
Gilbert (A. C.) Co., $3y2 pref. (quar.87Vic
Gillette Safety Razor Co., $5 pref,. (quar.)__ $iy4
Girard Trust Co. (quar.)__;_—— 50c
Glsholt Machine Co., __ — >• 25c
Glens Falls Insurance-Co. (N. Y.) (quar.)___ 40c
Glidden Company common <interimU-- - 50c

4 V2% convertible preferred (quar,)— 56V4c
Globe Wernicke, 7% pref. (quar.)—$1%^
Godchaux Sugars, class. A (quar.)—, $1
4 $7 preferred (quar.)— $1%
Goebel Brewing Co. (quar. I________—8c
Gold & Stock Telegraph Co. (quar.) $lVa
Goldblatt Bros., Inc., $2.50 conv. pfd. (quar.) 62»/2c
GOlden State Co., Ltd. (quar.) —20c
"Goodman Manufacturing Co. (irreg.)—,i__ 50c
Goodrich (B. F.) Co., $5 pref. (quar./.- $114
Goodyear Tire & Rubber (Canada), Ltd.—
Common (quar.) ,, —:———— : -. $62c
57o preferred (quar.) 162Vic

Gorham Mfg. Co. ___——j——— 50c
Gorton-Pew Fisheries (quar.)——'—,.. 75c
Gotham Hosiery, 7% preferred (quar.)-——;* ': $is/4
T/c preferred —" — . J t$l34

Goulds Pump, 77o preferred ________——— 4 t$l
Grand Rapids Varnish Corp. (quar.),———„77:; 10c
Grant (W. T.) Co., 8% pref. (quar.)— 7 7 25c
Common"' (quar.);' ; *7 35c;.

Graton & Knight Co.—
$1.80 prior preferred (s-a) _ 90c

Great American Insurance (quar.)___ 1 25c
Great Lakes Paper Co., Ltd.—

, $2 class A partic. preference (accum.) ___ 125c
$2 class B partic. preference (accum.): $25c

Great Lakes Power Co., Ltd.— '

Series A. preference (quar.) +$13A
Great West Life Assur. Co. (Can.) (quar.), $$33A
Great Western Sugar, common— 50c

J7o preferred (quar.l —— $134
Green (Daniel) Co., 6 % pref. (quar.)—— $1V2
Green (H. L.) Co.jquar.)— ——;— 50c
Greening (B.) Wire Co., Ltd. (quar.) tl5c
Greenwich Gas, $1.25 partic. pref. (quar.), 31'Ac
j Participating —.—$.024
Common —; 12c

Greenwich Water System, 6% pref. (quar,)', Sl'/a
Greyhound Corp. common (quar.), — 25c
s 5V2% preferred (quar.)— ——— 1334c
Grief Bros. Cooperage Corp., $3.20 class A_ t80c
Griggs, Cooper & Co., 7% pref. (quar.)—— $134
Group Corp. 67c preferred.;——— t$l
Group No. 1 Oil Corp.-I —' ; —, $50
Gruen Watch Co. common (quar.)—,—— 12'/2c

57* preferred (quar.) 1, 31'Ac
Guarantee Co. of North America (Montreal)
(quar.) ,—; :— $$1V2
Extra — — J$4

Guaranty Trust Co. (quar.) ——_i— $3
Guardian Bank Shares '"Invtst. ' Trust " v
•(Hartfordt, series "I" preferred <S-A)„„ 37'/2c

Guardian Investment Trust (Hartford)—
$1.50 preferred ———— •' f55c

Guardian Public Utilties Investment Trust
, (Hartford) preferred (irregular) —, ' 50c
Guardian Rail Shares Investment Trust
(Haitlord), non-cum. ser. "I" pref. irreg.) 85c

Gulf Oil Corp. (quar.) ——— 25c
Special 25c

Gulf Insurance Co. (Dallas, Texas)—: 25c
Additional 1 — — 25c

Gulf Power Co.. $6 pref. (quar.)—_— $1V2
Guilford Realty Co. (Bait.),' 6% preferred-, -• t75c
Hackensack Water, 1'A- pref. A (quar.\— 43%c
Hall (W. F.) Printing (extra)—,— 25c
Haloid Company—"— 25c
Hamilton Cotton Co., Ltd.—
. $2 preferred (accum.) t$2V2
Hamilton Mfg. Co. class A p«rtic. preference 25c
Hamilton United Theatres. Ltd.—
1% . preferred (accumulated)-—— J$1V4

Hammermill Paper Co.-—
4Va rh preferred (quar.), SIVa

Hanover Fire Insurance Co. (N. Y.) (quar.) 30c
Harbauer Company (irregular) ._—, 12V2C
Harbison-Walker Refractories Co.—
6% preferred (quar.)—1 — $l,/a

Harnischfeger Corp.—,
5 7o' preferred second issue (quar.) SI1/*
5 preferred (quar.) — Sl'A

Harris-Seybold-Potter Co., $5 pref. (quar.)_ $l»/4
Harris Trust & Savings Bank (Chicago)—
.(quar.) *— —

Harrisburg Gas Co., 1% preferred (quar.),, $134
Harshaw Chemical (quar.) — 50c
Hartford-Connecticut Trust Co. (quar.)—, 75c
Hortfoid Gas Co., common (quar.) 50c

87- preferred (quar.) 50c
Hartford Fire Insurance Co." (Conn.) (quar.) 50c
Hartford National Bank & Trust Co. (quar.) 25c
Harvard Trust Co. (quar.) 60c
Haverty Furniture &IV2 pref. (quar.) 37'/2c
Hayes Industries, Inc 25c
Hazei-Atlas Glass Co. (quar.) $1V4
Heller (Walter E.) Co., common (quar.) 10c

Extra ^„,5c
1% preferred (quar.i — 43%c

Helme (Geo. W.) Co., common (reduced),,,, $1
7% preferred (auar.)—————»—— $134

Hercules Motor Corp. 25c
Hettrlck Manufacturing Co. (irregular) $1
Trreffiilar — —-—-

, ^
Hibbard, Spencer, Bartlett & Co. (monthly) 15c
Hibernia National Bank (New Orleans) 50c
Hickok Oil. Corp.— , ' ''

77> prior preferred (quarO * $1%
Hilton-Davis Chemical, $1V4 pref (quar.)— 37V4c
5% preferred (quar.)— — 31V4C

When

Payable
1 4- 1

4-25

4-15

4- 1

4-
i 5-

4-
/' 4-

7' 4-
4-

5- 1

4-15
5-15

5-15

4- 1

4-

4-

4-

4-

4-

3-30

4- 1

4- 1

4- 1

3-31
«"•••)>•* V*''"

4-15

4- 1

4-1
4- 1

4- 1

4- 2

5- 1

4-1

3-30

4- 1

4- 1
4- 1
4- 1

4- 1

4- 1

3-30

4- 1
4- 1

4-15
3-31

3-31

4- 1

4- 1

4- 3
3-30
5- 1

4-10
4- 1

4- 1

4- 1

4-1

5-15

4-15

4-15
4-15

4-13
4- 1

4- 2

4- 2

4- 1

5- 1
4- 1

4- 1

4- 1

4- 1

4- 1
4- 1
4- 1

4- 1

4- 1

4- 1

3-31
4-1 1"'
4- 1

4-15
4-15

4- 1

4- I

4- 1

Holders

of Rec.'
3-10'
3-13

4- 1

3-20 ■

3-20

4-10 7
3-16 '

3-19 '

3-19

3-10*

4- 6

7 4- 1 •?:
5- 1 -

5- 1
3-20 >

.. 3-17.

3-17 -

7: 3-20
3-10 !
3-10

('■ 3-10 :
3-14

• 3-19 ;

3-19

3-21

- 3-31

3-19 :
3-14 P
3-14 7
3-20 v

3-20 V
4- l 7
3-14 >

3-20 <

3-12
3-16

,

3-16 7

73-20
.

3-18 :•

3-18
3-9
3-31 V

l( 3-10 ./

3-31 ;
3-31 V
3-20 .

■

3-14

3-14 •

3- 2 7
• 3-20 '
4-15 7.'
3-30

7 3-21 •;
3-24

3-16
3-18 *

5- 5 J
3-20 7',

3-3L
3-31

3-31
3-20 U
3-14 7
3-14 7
3-16

4-15 7"
3-16
3-20

3-20

3-20

3-11
3-20

3-20 .

3-23*

3-25

3-23
3-10 V

'

3-16 7
3-16 .

3-31 7
: 3-31 '

3-11 7

% 3-14 7

3-14 .

4- 1 -3-14 .

4-

4-

4-

4-

7-

4-

3-31

3-31

3-31

4- 1

4- 1

3-31

3-31

4- 1

4- 1

3-30

4-20

4- 1
.4- 1
4- 1

4- 1

4-15
7.4- 1
4- 1
3-31
3-31
4- 1

4- 1

4- 1

4- 1

4-26

4- 1
3-31
3-31
3-31
4- 1

4- 1

4- 1

6-17

10-20
4-24
7- 1

4- 1

3-31

4- 1

3-14

3-16

3-16
1-10
1-10

3-20

3-20
3-17

3-27

3-21

3-14

3-21

3-14

3-18 "

3-20

4- 0-

3-20

3-17
7 3-31 -r

3-14

73- 5
3-18 :
3-18 7
3-14

3-11 •

3-17

3-20
4- 4

3-14
3-20 /

3-20 -

3-20

3- 7
3- 7
3-18
6-13

10- 6
4-14

6-15
.

3-21

3-20

3-21

. .-•< Name of Company *

Hinde & DauchfPaper Co.76ommon___^_,
$5 preferred .;(quar.)__! ,-i -

Holeproof Hosiery Co;:, 6%% pref. (quar.>„
Holland' Furnace Co.I_l_'7__-
Holmes (D; H.)" Co., Ltd.,". (quar.)
Holly Development' (quar.
Holophane Co., Inc.-, com. (irregular)
$2.10 preferred

Home Gas & Electric, 6%. pref. (quar.)_l__
Home Tel.-^fe Tel. Co. (Ft. Wayne, Ind.)-;.-_
Honey Dew, Ltd:- (quar.)
Hooker Electrochemical Co.— 77 - „

6V0^preferred (quar.)
Hoover Ball & Bearing Co. (irregular),
Horn & Hardart Baking Co. (N. J.) (qyar.)
Houdaille-Hershey Corp;, class A -(quar.)^
Household- Finance Corp., common (quar.)__
7 5%7 preferred -(quar.)___7
Houston,Light.&,Power_---^_7i. i__

Houston Natural Gas, common (irreg.)_i_j-
7%'■ preferred (quar.)

Houston Oil Field •»Material-Go:-— ^ >

$1.50 conv. -preferred ,(quar.)^__7___^._,_,
Howe Sound Co. (quar.)__^__7____„,_..__i
Howes Brothers, 6 7b preferred (quar.
7% : first preferred (quar.>_^_„-________
7% second preferred (quar.) *

Humble. Oil & Refining Co..:
HummeH-Ross' Fiber, ^common <* (reduced) _i_ _ •v

6 Vo- preferred (quar.')^__^j_
Humphreys Manufacturing,Go.) com. (irreg.) •

»r* 6 Vo: preferred' (quar.)
Huron &• Erie Mortgage ,'(quar.)
Hussmann-Ligonier 5V2-%: conv. pref, (quar.)
Hygrade Sylvania Corp.
Ideal CementvCo.fiquar.) — -

Illinois Bell Telephone Co.
Illinois .• Commercial ^Telephone (Madison,
Wise.),' $6 preferred (quar.)

Imperial Bank of Canada <quar.),_^
Imperial I>lfe Assurance -CO.* (Toronto)—
Quarterly;"t7.-:^7.^^7-;7,ic^_-,-,_,ir_—.'

7 Quarterly;-v_i7,L-77,i^__'ri_:.

.. -Ouarterly;.-'77^-7. -

Imperial Rapet &. Color. Corp.
Imperial Tobacco (Canada) , 'ordinary (final)
Ordinary shares - (interiml_J^_

'

>6 %7 prefereiifee'.. (s-a)777,^
Indiana Gqherai Service Co.—
;6%/';piieferrfcd7;(quary,7-7i7^u^^u-r^-L7:

Indiana & Michigan Electrie Co.—
77%' preferred <quar.)__~_-
6 %■- preferred 7 (quar.)^7__-_^ .-.

Indian. Motdfcycle ..(irregular), ______

Indiapapolis "Power <&7Light>-~
5 Va 'Ac . preferred (quar. •
Common- 177 --r. ;

Indianapolis Water, Co.—■ 7; •
5 %. preferred A. (quar.) —

Industrial National Bank (Chicago)— -;-7;--7
f; Common'7 •

7 4 V2% preferred * (quar.)
Industrial Rayon ' Corp, ,77c—;
Industrial Securities Corp., 67o pref. _______
Inland Investors, Inc.. (irregular)-
Institutional Securities, Ltd.—
Aviation group shares (irregular)—,;—
Insurance group shares (stock dividend)—

Inter-Ocean Securities Corp.— ;

4%.. preferred (s-a) : —

Interlake Steamship Co. (irregular)-
International Business.Mach. Corp. (quar.)
International 'Cellucotton Products (quar.)__
International Harvester, 7% pref. (quar.)__
International 'Nickel Co. of Canada, Ltd.-t—
1% preferred 7(quar.) (payable in U. S.
; .fqndsV
7%. preferred ($5 par) (quar.) (payable
in U. S: funds)-,——

7 Common; fqhar.) 77-7-7_7_7—..____-_—__ ■

International. Ocean .Telegraph Co. (quar.)
International Paper, 5% pref. (quar.)__

International; Power .$0#
7% preferred (accumulated)——;—

International Salt Co. ^ —

International Shoe Co. (quar.)_—
International Silver Co.—

7% preferred (qua;r.)—— •
Interstate Department Stores, com. (irreg)
1% ■ preferred (quar.)——7

Interstate Home Equipment Co., Inc. (quar.)
Investment Co. of America—
Investment Foundation, Ltd,— 7 7
6%; cony, preferred v(quar:)77i7777l777i7|7

Iowa Public Service, $6 1st pref. (quar.)____
$6.50 preferred (quar.)___-
$7 1st preferred (quar.)_-^__———7—

Iron Fireman Mfg, Co. (quar.)—u—
.. Quarterly —'-v— -'

Quarterly ■
Irving Air .Chutes (quar.),—
Irving Trust:,Co;7(quar^)-77--;,'-—
Island Creek Coal Co., common-

$6 preferred (quar.) 7
Jamaica Public Service, Ltd. com. (quar.)
5%;preferred series.D (quar.)_——__
5% preferred series C (quar.),—. .;7;
7% preferred series B (quar.) —

7%, preferred series A (quar.)——„:—
Jamaica Water Supply, com. (quar.)— -

$5 preferred (quar.) —

Jefferson Electric Co. 1 _v— —_

Jersey Central Pow. & Light Co.—
7% preferred (quar.) '_ l
6%. preferred (quar,)--
5'/a% preferred (quar.)7——

Johns.-Manville Corp., ,7% preferred (quar.)
Johnson Service Co. (irregular)—
Johnson, Stephens & Shinkle Shoe Co.—
Jqllet & Chicago RR., stamped (quar.)—__ .

Jones & Laughlin Steel, common
5% preferred class.A (quar)— _____

.5% preferred class B (quar.)„-7—
Joplin Water Works, .6S0 pref. (quar.)—___
Kahiv's (E„) Sons Co., com." (quar.)

7% preferred . (quar.) r_
Kansas City Power & Light— -'.77'

$6 preferred B (quar.)__v_—7
Kansas Electric Power Co., 5% pref. (quar.)
Kansas Gas & Electric, $6 pref. (quar.)_„__
7%. preferred (quar.)7—7——7—

Kansas-Nebraska Natural Gas Co., Inc.-r-
Common; :— ;

$6 preferred (quar.)—_______ .7,
Kansas Power Co.,7 $7 preferred (quar.)____

$6 ^preferred (quar.) — ——

Katz Drug Co., $4.50 pref. fquar.)_
Kaufman (Chas. A.) .Co.,'Ltd. (quar.)
Kaufmann Dept. Stores, common (reduced)-
Kaynee Co., 77o preferred (quar.)—
Kearnev (James R.) Corp. (irregular)
Keith-Albee-Qrpheum Corp.—
7%. convertible preferred (quar.)_

Kellogg Switchboard & Supply, com. (reduced)
•'5%; preferred (auar.) '

Kelly Island Lime & Trans. —

Kelsey-Hayes Wheel, $1.50 conv. class A -

Kendall Refining Co.- (irregular)
Kennecott Copper Corp. (quar.)„_ *
Special ^ :____

Per When Holders
share Payable of Rec.

25c 4- 1 3- 7 -

$iy4 4- 1 3- 7 <

$1 4-10 3-31 :
■- 50c 4- 1 3-17

$iy2 4- 1 • 3-20 •

lc 4-25 3-31

40o ' 4- 1 3-16 V

$1.05 4- 1 3-16
.

15C 4- 1 3-20;
$1 3-31 3-27

$50c 4- 1 3-14
,

77 $1^! 3-31
1

3-13

7:500 ' 7 4- 1 3-20 7:
'.'?$1V2 .

7'4-71 3-21

62!/2C 4- 1 3-20
W $1 4-15 v 3-31*;

. $ll/4. 4-15 3-31*.
7 30c 4- 1 3-16 7

25c 3-31 3-20 •

87V2C 3-31 3-20

7 37y2c 3-31 3-20

750 5 3-31, 3-23 '

$iy4 3-31 * 3-21

■;■«.> $l3A 3-31 3-21

$1%' 7 3-31 3-21 7
37y2c 4- 17 3- 2 7.

7 10c 3-31 3-16 t
$iy2 3-31 3-16 V,

- 15c 3-31 3-20 ■>'.

$1.1/2 - 3-31 3-20 v
m 4- 1 7 3-14 7;

68^40 3-31 3-20
3iy4c 4- 1 3-18 -V
7 35c - 3-31 3- J

.

' V $2 3-31 -7 3-20

$iy2 4- 1 3-14

$$2VA -5- 1 3-31 .

t$3% : 4-1 3-31 ;

t$33/4 7 7- 2 6-30 7,;

$$33A 10- 1 9-30 -

t$3% 1-2-43
'

12-31 '7
75c ; 4- 1 - 3-20

tn'Ac 3-31 3-13 y-
< noc

'

3-31 3-13 .V
• 7'. 3% : 3-31 i-is

$1 Vz 4- 1 3-11

$1% 4- 1 : 3-11

. $iy2 4- 1 3-11 5
30c 4- 1 3-18 7

$i.3iy4 4- 1 3-10 ;

. 40c
'

4-15 •; 3-3177

. $1 Va
'< ..v-V-/.:'

4- 17 3-13 .

50O 6-15 : 6- 5

$iyS' 6-15 6- 5 ;
• 50c 4-1 3-16 ♦

: - tl5c 4- 1. 3-20

-715c 3-31 7 3-20 .

; 50c 5-15 y 4-30

2 y2 % 5- 1 7 3-31 •

500 4- 1
■ 3-15

. 71 :25c- 4- 1 3-12

$iy2 4-10 3-23

37Mjc. 4- 1 ' ■ 3-20

;; 50c 4-15 3-20

; $1SA 5- 1 4- 1 7,
5 834c 5- 1 4- 17

50c 3-31 3- 3
$iy2 4- 1 3-31 .

$iy4 3-30 3-20

t$l3A 4- 1 3-14
v 50c 4- 1 3-16*
- 45C 4- 1 3-14

*
.$1% . 4-1 3-18

7V;'.; 25c 4-15 3-25 7
$13A . 5- 1 4-10 7
20c 4-15 4- 1 ;

-7 25c 4- 1 . 3-14 7

$75c 4-15 3-31 %

$iy2 4- 1 7 3-20

$1%. 4- 1 3-20

$13A - 4- 1 3-20

:• 30c 76-1 5- 9
• 30c •'

~ 9- 1 8-10
• •''

30c ■ .12- 1 11-10
25c 4- 1 3-18 _

'

'715c f 7 4- 1 .3-11 ?
50c 4- 1 3-20

$iy2. 774- 1 3-207
7: U7c 4- 1 3-16
$iy4% 4- 1 3-16

tVAVo. 4-1 3-16 7
%1Va% 4- 1 3-16

1.75 4- 1 3-16

50C * 3-31 3-16 7
. $iy4 3-31 3-16

50c 3-31 3-16 A,

$13A 4- 1 3-10

$iy2 4- 1 3-10

$1%, 4- 1 3-10:-;
$13A ; 4- l 3-17 '

25c 3-31 3-23
, 20c 4- 1 3-20

$13A ; 4- 6 3-21

7 75C 7 4- 6 3-6.
• $1 y4 4- 1 3- 6
"v.; $1'A -.4- 1 3- 6 ,

$iy2 4-15 4- 1
-

7.250 (
4- I 3-20

: $laA 4- 1 3-20 -

$iy3 4- 1 3-14 7,
$iy4 74-1 3-14"

$iy2, 4- 1 ; 3-13 -

4- 1 3-13
A

IOC 4- 1 3-14

$iy2 • 4- 1 3-14

$134 ; 4- 1 3-20

$iy2 4- 1 3-20 .

-, $iy8 4- 1 „ 3-16

50c 4- 1 3-20
.77 10c :: 4-28 . 4-10

$13A 4- 1 3-23

12'/2c 4-15 4- 1

, Sl3/4 4- 1 3-16 '
20c 4-30 4- 7

7 ' $iy4 4-30 4- 7;
250 3-31 .3-20-

.. t$i 4- 1 3-2Q

30c; 4- 1 3-211

25C 3-31 2-27 '
25c 3-31 2-27

: • • Per When
• w- • • Name of Company •• share Payable
Kentucky Utilities, 6% preferred (quar.) ' 'f- $1V2 4-15
Kerlyn Oil Co., class A (quar.)__ 834c 4- 1
Kerr-Addison Gold Mines, Ltd. (interim) __ |5o 4-28
Keystone Public Service, $2 80 pref. (quar.) 70c 4- 1

Kimberly Clark Corp., common (quar.) 25c 4- 1
6% preferred (quar.) ; $iy2 4-1

Kings County Lighting Co.— „

T/o preferred (reduced quar.) 87V2C 4- 1
6% preferred (reduced quar.) 75c 4- 1
5% preferred (reduced quar.) 621/i>c 4-1

Kirsch Company, $1.50 pref.-(quar.) 37J/2C 4- 1
Klein (D. Emil) Co. 1 25c 4- 1
Knapp-Monarch, pref.• (quar.)—: j._ 62y2c 4- 1
$2.70 preferred (quar.)—,— — 67Vic 4- 1

Koppers Co., 6% preferred-(quar.)— $iya 4- 1'
Kresge Dept. Stores, Inc.—- " • 7 7 '
4% -conv. 1st pref,- (quar.-)——— 7 $1 '7 4- 1

Kroger Grocery & Baking— > ■_
- 8% .'first preferred : (quar.) $1 Mi 4-" 1
7% second preferred (quar.) $l3/4 5- I

Lackawanna RR. of N. J. (quar.) $1 4- 1
Laclede Steel Co. (irregular)————: v 25c 3-31
Lambert Company 37Vic 4- 1
Lamson & Sessions, $2.50 pref. (initial quar.) 62Vic 4- 1
Landed Banking & Loan Co. (Ontario)—
Quarterly t$i

Landers, jfrary & Clark (irregular)- —__i: 37*fec'
Landis Machine Co.—■ ■ -- : ^ry.

'

Quarterly 25c
7- Quarterly — 25c

777 Quarterly ___» — 25c
7% preferred (quar.)-—$l3/4

7 1 'Quarterly $l3/4
' Quarterly 7_: $ia/4

Lang (John A.) & Sons (quar.) " 17Vic
Extra — 30c

Langendorf United Bakeries, class A (quar.) 50c
Class B __7 i,^__ 6c
6% preferred (quar.) —— 75c

Langley's, Ltd.— •

7 % convertible preference (accum.) $50c
7% convertible preference (accum.) }50c
1% convertible preference (accum.)_ i50c

La Salle Extension University, T/o pref.(qu.) $1%
LaSalle Industrial Finance,-com.-(quar.) 33Ac

70c class A (quar.)_ 17'/2c
Latrobe Electric Steel Co. (irreg.)—. 30c
Lava Cap Gold Mining Corp 2c
Lawrence Gas & Electric (quar.)_ — i ' 75c
Lawyers Trust Co.-(N. Y.) (quar.) 35c
Leaih & Co., common (irregular) 10c
'$2.50 preferred (quar.)_^_— 625/2C

Leece-Neville Co. (quar.) ^^___ 20c
Extra _7_i7—7 7_ 30c

Lehigh Portland Cement
4% preferred (quar.) $1

Lehman Corporation v (quar.- 25c
Leaner Stores, common: (quar.)_ 50c

4V'2% preferred (quar.) 1 $iy8
Lexington Telephone, 5.2% preferred (quar.) $1.30
Life Insurance Co. of Virginia (quar.)— 75c
Liggett & Myers Tobacco—

7% preferred (quar.) $l3/4
Lincoln Natl. Life Ins. Co. (Ft** Wayne)—

. ' 30c
Extra ; ;; 30c
Extra 7 • 30c

Link Belt Co., 6V2% pref. (quar.) — $1%
Lion Match Co., com. (irregular) 50c
Lion Oil Refining Co. (quar.) 25c
Lipton (Thomas J.) 6% pref. (quar.) 37l/2c
Liquid Carbonic Corp., 4y2% preferred A
(Initial dividend covering period from :

Feb. 27 to April 30)— 77%c
Quarterly ^ -v 25c

Lit Brothers, 6 %7 preferred. t$2Vfe
Little Miami RR. Co.—' . ; ;7
Original capital (quar.)— $1.10
Original capital (quar.)—. $1.10

Original capital (quar.) $1.10
Special guaranteed (auar,) 50c
Special guaranteed (quar.) 7 50c
Special guaranteed (quar.) 50c

Lock Joint Pipe, common (monthly) 7 $1
8% preferred (quar.) — $2

Locke Steel Chain (quar.) 30c
Extra _I_ ' 10c

Loew's, Inc. (quar.)__ 50c
Loew's (Marcus) Theatres, Ltd.—

7'/o '• pref. (quar.) ' t$l3/4
Lone Star Cement (quar.) 75c
Lone Star Gas Corp. (irregular)— 20c
Longhorn Portland Cement Co.—
5% participating preferred (quar.) $iy4
Participating : — ; 25c

57o participating preferred (quar.) $iy4
Participating 25c

5% participating preferred (quar.) $1V4
Participating 25c

Lord & Taylor, common (quar.— $2V2
8% 2nd preferred (quar.)__ '■ 7 $2

Lorlllatd (P.) Co., common (reduced) 25c
7 % preferred (quar.)_ SPA

Louisville Gas & Elec. (Del.)—
Class B (quar.) : 25c

Louisville Gas & Electric (Ky.), common— 37>/2c
5% preferred ($100 par) quar.) $iy4
5% preferred ($25 par) (quar.) 31V4c

Lunkenheimer Co.—

6Vz Vo preferred (quar.) $1%
6V2 Vo preferred (quar.) $1%
6V2% preferred (quar.) $1%
6l/2% preferred (quar.)__^ $l5/s

Lux Clock Mfg. Co, (irregular) — 7: 20c
Mabbett (G.) & Sons, T/o- 1st pref. (quar.)_ $13A

7% 2nd preferred (quar.) $13A
MacAndrews & Forbes, common (reduced)— 40c

67o preferred (quar.) $ll/2
MacMillan Petroleum (irregular 15c
Macy (R. H.) & Co 50c
Special ; 17c

Magazine Repeating Razor, common. 25c
$5 preferred (quar.) $1V4

Magnin (I.) & Co., 6"/o preferred (quar.) $1V2
Quarterly $1V2
Quarterly $1 VA

Magor Car Corp.. common (irregular) $1
77e preferred (quar.) ; $13A

Mahon (R. C.) Co., $2 class A pref. (quar.), 50c
$2.20 preferred (quar.)„— 55c

Mahoning Coal RR. $7V2
Manischewitz (B.), 7% preferred (quar.)—$13A
Mansfield Tire & Rubber Co.—

$1.30 conv, preferred (quar.) 30c
Manufacturers Trust Co. (N-. Y.)—
Common (quar.) 50c
$2 convertible preferred (quar.) r 50c

Mapes Consolidated Mfg. Co. (quar.) 50c
Marathon Paper Mills Co., 6% pref. (quar.) $1V2
Margay Oil 'Corp. , (quar.) 25c 4-10
Marion-Reserve Power, $5 pref. (quar.) $1V4 4- 1
Marion Water, 1% pref. (quar.) $13A 4- 1
Marlin-Rockwell Corp. " $1 4- 1
Marven's, Ltd., 67a preferred (quar.) t$lV/2 3-31
Marshall Field & Co., 6% pref. (quar.) $iya 3-31
45%; second preferred (quar.)— fcl'/a 3-31

Massey-Harris Co., 6V4% preferred (initial) 62y2c 4-15
-itfassachusetti Investors Trust (irregular)— 18c 4-20
"Mathieson Alkali Works, com. (quar.)_ 37V>c 3-31

7% preferred (quar.) $1% 3-31
May Department Stores—_— — 75c 4- 4

4- 1
4- 1

5-15
8-15

11-16

6-15
'

9-15

12-15
4- 1

4- 1
4-15

4-15
4-15

6-11

9-11
12-11
4- 1

3-31
3-31

4- 1
3-31
4-13

4- 1

4- 1

4- 1

4-27

4-27

4- 1

4- 7

4-15

5- 1

4-15
4- 1

4- 1

5- 1

8- 1
11- 1

4- 1

6-20

4-15

7 4- 1

5- 1
4- 1

3-30

6-10

9-10
12-10

6-10
1

9-10

12-10

3-31
4- 1

4- 1

7': 4- 1
3-31

3-31
3-31

4-22

6- 1

6- 1

9- 1
9- 1
12- 1

12- 1

4- 1

5- 1

4- 1
4- 1

4-28

4-25

4-15

4-15

4- 1

7- 1

10- 1

1-2-43
4- 1

4- 1

4- 1
4-15

4-15

4-15

4- 6

4- 6

3-30

3-30

5-15

8-15

11-14
3-31

3-31

4-15

4-15

4- 1

4- 1

4- 1

4- 1

4-15

4- 1
4- 1

Holders

of Rec

3-31

3-10
4-10

3-10
3-12
3-12

3-16
3-16

3-16

3-19

3-20
3-20

3-20
3-21

3-20

3-14
7 4-18

3-13
3-20

3-17
3-20

3-14
3-17

5- 5
8- 3
11- 5

6- 5

9- 5

12- 5
3-14

3-14
3-31

3-31
3-31

6- 2

9- 2
12- 2
3-25

3-25

3-25

3-20
3-20

3-31

3-16
3-19

3-19
4- 6

7 4- 6

3-14
3-28

4- 3

4-20

3-31
3-23

3-10

4-25
7-25
10-26
3-16
6- 5

3-31
3-25

4-15

3-14

3-17

3-25

8-24
11-24

3-25

8-24
11-24
3-21

3-21
3-14

3-14
3-20

3-21
3-11
3-23

5-20

5-20
8-20

8-20

11-20

11-20

3-20

,4-17
3-16

3-16

2-28
3-31
3-31

3-31

3-21
6-20

9-21

12-22
3-20

3-20
3-20

3-31
3-31

3-27

3-13
3-13

3-20
3-20

5- 5
8- 5

11- 5
3-20

3-20

3-31
3-31
3-23

3-20

3-14

3-14
3-31

3-16
3-20

3-25
3-16

3-11
3-18

3-15
3-15

3-15
4- 1

3-31
3- 9

3- 9

3-16
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.
, Name of Company -■Vr-r':.v;r

McClatchy Newspapers, 7% pref. (quar.)
7% preferred lquar.)_/___x-x-
7% preferred (quar.)_. __ _

McColl-Frontenac Oil Co., Ltd.—
6% preferred (quar.)

McCrory Stores Corp. (quar.)
McGraw-Hill Publishing _____: !!£ —

McKay Machine Co., common (quar.)______
8% preferred (quar.) __

McKee (Arthur G.) & Co., class B (quar.)__

McQuay-Norris Manufacturing Co. (quar.)
McWilliams Dredging (irregular)
Mead Johnson & Co., common (quar.)_—I_

Meadville, Conneaut Lake & Lineville RR.— /y
Semi-annual (reduced) —_—.__—.__—',?r

Mercantile Acceptance Corp. of California^—
5% preferred (quar.)_______________ __

5% preferred (quar.)___________^_______
6% preferred (quar.)
67o preferred (quar.)_______^___„_______
6% preferred (quar.)—
5% preferred (quar.).—.—

Merchants National Bank (Boston) (quar.)
Mercantile National Bank & Trust Co. (St.
Louis), common (quar.

Merchants Bank of N. Y. (quar.) __________
Merchants & Miners Transportation (irreg.)
Merck & Co., common ____:

5V*% preferred (quar.)__^.____—
4Va% preferred (initial) _______——

Messenger Corp. (irregular)__™______.—__
Mesta Machine Co. (irregular).
Metal & Thermit Corp.-—'

7% preferred (quar.) .—

Metropolitan Edison Co.—
$7 prior preferred (quar.)
$6 prior preferred (quar.) _______________
$7 cum. preferred (quar.) _______—_____

$6 cum. preferred (quar.)
$5 cum. preferred (quar.)____

Meyer-Blanke Co., 7% preferred (quar.j____
Michigan Associated Telephone—

6 % pref. (quar.) _____ ______ ___

Michigan Public Service Co.—
7% preferred (quar.) __x_____
6% preferred (quar.)
6% preferred series of 1940 (quar.)
$6 junior preferred (quar.)

Mickelberry's Food Products— <

$2.40 preferred (quar.)
Mid-City National Bank of Chicago
Midland Steel Products Co., common

$2 non-cumulative preferred ; ^__

8% preferred (quar.) .__ ;
Midvale Company (irregular)___—
Millers Falls, 7% prior preferred (quar.)
Minneapolis Gas Light Co. (Del.)—

$5 participating units (quar.)_
Minnesota Power & Light Co.—
7% preferred (quar.)
6% preferred (quar.)
$6 preferred (quar.) ____________________

Missouri Edison Co., $7 pref. (quar.)____ ■

Missouri Gas & Electric Service Co. (irreg.)
■ Mississippi Power & Light, $6 preferred-.--
Mississippi Power Co., $6 preferred (quar.)__
7% preferred (quar.)

Mississippi River Power, 6% pref. (quar.)
Mississippi Valley Public Service, common

6% preferred B (quar.)
Missouri Power & Light, $6 pref, (quar.) -

Modern Containers, Ltd., common (quar.)__

5V2% preferred (quarJ
Molybdenum Corp. of America .__

Moneta Porcupine Mines, Ltd. (quar.)______
Monongahela Valley Water, 7% pref. (quar.)
Monongahela West Penn Public Service—
7% preferred (quar.) —

Monroe Chemical Co. $3.50 pref. (quar.)
Monsanto Chemical Co.—

$4.50 preferred A (s-a) ________

$4.50 preferred B (s-a) ' ,

$4 preferred C '(s-a)____________________
Montana-Dakota Utilities, common

5 % preferred (quar.) .____

6% preferred (quar.)
Montgomery Ward & Co., common _

$7 class A (quar.)
Montreal Light, Heat & Power Cons, (quar.)
Moore Corp., Ltd., common (quar.) ________
7% pref. A (quar.) (pay. in U. S. funds)
7% pref. B (quar.) (pay. in U. S. funds)

Morris (Philip) & Co., Ltd. com. (quar.)—_
Special .___

4\'a % preferred (quar.)
Morris Plan Bank (New Haven) (quar.)
Morris Plan Industrial Bank (N. Y.) (irreg.)
Morris Plan Corp. of America—

(1931 series) 6% preferred (quar.)
Morrison Cafeterias Cons., Inc.—
7% preferred (quar.)

Motor Finance, $5 pref. (quar.)
Mt. Diablo Oil Mining & Develop. Co. (quar.)
Mountain States Tel. & Tel.. (quar.)
Mueller Brass Co. (irregular)
Munsey Trust Co. (Washington, D. C.) (qu.)

. Extra'
.

Quarterly _______________■

Extra
____.

Murphy (G. C.) & Co., 5% pref. (quar.)____
Murphy Paint Co., Ltd., common (quar.)—_

5V2% preferred (quar.)—_________
Murray Ohio Manufacturing— ___'
Muskegon Motor Specialties, $2 cl. A (quar.)
Mutual Chemical Co. of America—
6% preferred (quar.)_
Quarterly
Quarterly

Mutual System, Inc., common (quar.) _______
8% preferred (quar.) —

Nachman-Springfilled Corp. ____

Nanaimo-Duncan Utilities, Ltd. (s-a)
Nashua Mfg. Co., 1st pref. (quar.)
Nation-wide Securities Co. (Md.)—
Voting trust shares

National Battery Co.—
$2.20 convertible preferred (quar.)_

National Biscuit Co., common

National Bond & Share Corp ___________

National Boulevard-Bank of Chicago (quar.)
National Breweries, Ltd., common (quar.)
7% preferred (quar.)

National Bronze & Alum. Foundry Co.—
Irregular —

National Candv Co., 7% 1st pref. (quar.)
7% 2nd preferred (quar.)
Common (resumed) .JL__*

National Cash Register Co.
National Casket Co., $7 pref.(reduced quar.)
National City Bank (Cleveland) (s-a)
National City Lines, Inc.—
Class A (auar.)
$3 convertible preferred (quar.)

National Dairy Products Corp.
National Depart. Stores Corp., 6% pref.(s-a)

National Elec. Welding Machines Co. (quar.)
Quarterly ._

Per

share

43%c ;

433/4c
43%C

t$iy2
>; 25C
15c

25c

$2,'
25C

50C

62'/2 C

t 25C
•U', 75c
■tV'.TSC::

; •' 50c

25c

25c
i', 30c

30c

30c

25c

"

$lVa
$1,/2"1
50c

25C

$1.31'/4
$1.36 lA

25c

75c

When'..:
Payable
5-30 ;
8-3i •

; n-30
. -1 ;:

4-15

3-31
4- 1
4- 1
4- 1
4- 1

4-1
■ 4-1

4- 1

, 4- 1
4- iK

4- 1

6- 5

9-5

; 6- 5
. 9- 5
12- 5
12- 5
4-15

4-1
3-30
3-31

4-1
4- 1

4- 1

5-15
4- 1

$1%
$ 1 Va
$1%
$iya
$1 Vi
$1%

$iy2

$i%
$iy2
$l,/a
$l'/2

60c

. $1
! 50c

50c

$2
60c

v; $i%

$iy4

$i%
y $iy2

$iy2
$13,4
$1

t$iy2
$iy2
$1%
$i»/2
$1

$l'/2
$l'/2

'

20c

IOC

$1%
i2yac
t2c

$1%

43 3/4 C

87y2C

$2'/4
$2'A
$2.,
10c

$lJ/4
$l'/2
50c

$13/4
t37c

t55V2C
$13/4
$1%
,75c

$1.06V?
$2

30c

15C

$1%
: ? $l'/4

lc

$1%
50c

$1
25c

/ ; $i
25c

$iy4
t20c

t$l3/a
30c
50c

$lJ/2
$iy2
$iy2

3c

50c

25c

$25c

$l'/4

55c

40c

15c

$1

f 50c
J44C

50c

$1%
$1%
25c

25c

Holders

of Rec.
5-29

8-29

11-28

3-31
3-18

3-17
3-20
3-20

3-20 ■:
3-20
3-21

v. 3-16
3-14

•: 3-14 i

3-14 ;

6- 1
9- 1

; 6- l
9- 1

12-1
12-1

?;v3-3i;i/i.1

3-20.
• 3-20

3-21*
3-20

3-20
3-20

> 5- 5

3-16

$13/4 3-31 3-20

$i y4
60c

50c

75C

20C

30c

2c

2c

2c

4- 1

4- 1

w' 4- 1
4- 1

4- 1

4- 1 /

4- 1

4- 1
4- 1
4- 1

4- 1

4- 1
4- 1
4- 1
4- 1
4- 1

4- 1
3-31

4- 1

4- 1
4- 1

4- 1
4-1
4- 4

5- 1

.. 4-1
4- 1/
4- 1

4-1
H 4- 1

4- 1

4- 1
4- 1

(i 4- 1

4- 1
4-15

4-15

4- 1
4- 1

6-1
6- 1

6- 1
-■'' 4- I:

4- 1

4- 1

4-15

4-1:
4-29

4- 1

4- 1

4- 1

4-15

4-15
r* 5_ i

3-31

4- 1

4- 1

4-1
3-30

6- 3

4-15

3-30

; ■ 4- I

4- 1

7- 1
7- 1

4- 2
4- 1

4- 1

4- 1
6- 1

6-27

9-28
12-28
4-15

4-35
3-31

4-1

4-1

4- 1

4- 1

4-15

4-15
4- 1
4- 1

4- 1

3-30
4- 1
4- 1

4- 1

4-15
3-31
4- 1

5- 1
5- 1

4- 1
4- 1

5- 1
.8-1

10-30

3-13

3-13

3-13

.3-13-
3-13

3-25

3-14

3-14
3-14
3-14
3-14

3-20
3-21

3- 6

3- 6

3- 6

3-21

3-20

3-20

3-14
3-14
3-14

3-20
3-26
4-15
3-20

3-20
3-14

3-18
3-18
3-14

3-20

3-20
3-20
3-18
3-31

4- 1

3-14

3- 7

5-9
5- 9

5- 9

3-14
3-14

3-14

3-16
3-16
3-31
3-10

3-10

3-10
3-27

3-27
4-15

3-21

3-27

3-21

3-24

3-14

5-15

3-31

3-20

3-21
3-21

6-20

6-20

3-21
3-20

3-20

3-21

5-15

6-18
9-17

12-17
3-31

3-31

3-20
3-14

3-21

3-19

2-18
3-17
3-31
3-24

3-11
3-11

2-27

3-11
3-11

3-11
3-31

3-17
3-18

4-18
4-18
3- 7

3-24

4-21

7-22

10-20

Name of Company -' >

National Enameling & Stamping /(irregular)
National Fire Ins. Co. (Hartford) (quar.)
Natonal Fuel Gas (quar.)
National Folding Box_ ____

National Grocers Co., Ltd.—
$iy2 preference (quar.)

National Lead Co., common
6% preferred B (quar.) ;

National Manufacturers & Stores—
$2.50 non-cumulative class A (s-a)____.
$5.50 prior preferred (s-a)_

National Oil Products Co. (irregular)
National Paper & Type Co.—
5%-.preferred (s-a) —

National Power & Light Co.—
$6 preferredi stamped (quar.

. ^$6 preferred, unstamped
National Screw & Manufacturing (irregular)
National Shawmut Bank (Boston) (quar.)
National Shirt Shops (Del.)—

$6 prior preferred (quar.)
National Standard Co. (quar.) _____________
National Steel Car Corp, Ltd. (quar.)___
National Supply Co., 5y2% prior preferred--'

6% prior preferred— ;

National Tool Co. (quar.)__U _______

National Trust Co. (Toronto) (quar.)-..
Natomas Co. (quar.) i

Naugatuck Water Co. (s-a)
Navarro Oil Co. (irregular)
Nehi Corp., $5.25 1st pref. (quar.)__
Common (irregular)

New Britain Machine Co...( irregular)
New England Fire Insurance Co. (quar.)
New England Power Association, 6% pref.__

$2 preferred —____

New England Power Co., 6% pref. (quar.)__
New England Tel. & Tel. Co. (quar.) .__

New Hampshire Fire Insurance Co. (quar.)_
Nev; Idea, Inc. — a

New Jersey Power & Light, $6 pref. (quar.)
New Jersey Water Co., 7% pref. (quar.)
New London Northern RR. Co.'(quar.)
New Orleans Public Service, common

$7 preferred (quar.) /
New York Air Brake Co.

New York, Lackawanna & West. Ry. (quar.)
New York Power & Light, $6 pref. (quar.)

1% preferred (quar.)__ —

New York & Richmond Gas—

6Vo. prior preferred (quar.)____
New York Transit Co.

New York Trust Co. (quan)
Newark & Bloomfield RR. (s-a)___
Newberry (J. J.) Realty, 6% pref. B (quar.)

6y2% preferred A (quar.)
Newberry (J. J.) Co. (quar.) j

Newport Electric, 6c/o preferred (quar.)
Newport News Shipbuilding & Dry Dock—

$5 conv. preferred (quar,)__.
Nicholson File Co. (quar.) ,__

Niagara Fire Insurance (N. Y.) (quar.)
Niagara Wire Weaving Co., Ltd.(quar.)
Nineteen Hundred Corp, class A (quar.)

Class A (quarterly)
Class A (quarterly)

Noblitt-Sparks Industries (reduced)
North & Judd Manufacturing (irregular)—
North American Co. (stock dividend)—

One share of Detroit Edison stock for each
50 shares held. Payment is subject to
approval of SEC

6% preferred (quar.)
5%% preferred (quar.)

North American Finance Corp., cl. A (quar.)
Prior preferred (quar.)
7c/o preferred (quar.) x.

North American Investment Corp., $6 pref.—
5V2% preferred

North American Rayon, class A
Class B •

6% prior preferred (quar.)
North Star Co., Ltd., 7c/o preferred
North Texas Co

Northern Empire Mines Co., Ltd. (irreg.)
Northern Ontario Power, com. (irregular)-

6</o preferred (quar.)
Northern Trust Co. (Chicago) (quar.)
Northwestern Electric, 6% orig. pref. (quar.)

1% preferred (quar.)
Northwestern Nat'l Ins. Co. (Milw.) (quar.)
Northwestern States Portland Cement-
Common (quar.) ___

Norwich & Worcester RR., 8% preferred-
Nova Scotia Light & Power Co., Ltd. (quar.)
Novadel-Agene Corp. (quar.)
Ogilvie Flour Mills (quar.)
Ohio Edison Co., $5 pref, (quar.)

$6 preferred (quar.)
$6.60 preferred (quar.)
$7 preferred (quar.)
$7.20 preferred (quar.)

Ohio Finance Co., common (quar.)___
5% prior preferred (quar.)
6% preferred (quar.) —

Ohio Leather Co., common (quar.)
8% 1st preferred (quar.)
7% 2nd-preferred (quar.)

Ohio Public Service, 5% pref. (monthly)
6% preferred (monthly)
7% preferred (monthly)

Ohio Service Holding—
$5 non-cumulative preferred (quar.)

Ohio Water Service, class A (irregular)
Old Colony Insurance Co. (Boston) (quar.)
Old Colony Trust Associates—
First series trust shares (quar.) ^

Oklahoma Natural Gas, $3 pref. (quar.)—_
-$5.50 conv. prior preferred (quar.)
Common (quar.)

Omar, Inc., 6% preferred (quar.)
Omnibus Corp., 8% conv. preferred (quar.)_
Ontario Loan & Debenture Co. (quar.)___
Ottawa Electric Railway (quar.)__
Ottawa Light, Heat & Power, Ltd.—
Common (quar.)
5 c/o preferred (quar.) ,__

Otter Tail Power Co.—

$4.50 dividend series (quar.)
Orange & Rockl'd Elec. Co., 8% pref. (quar.)
5% preferred (quar.)

Pacific Can Co. (quar.)
Pacific Finance Corp. of Calif., com (quar.)
8% scries A preferred (quar.)
6y2% series C preferred (quar.)____ —

5% preferred (quar.)
$3.50 conv. preferred (quar.) ^_

-Pacific Gas & Electric (quar.)
Pacific Indemnity Co. (quar.)
Extra

. I
Pacific Lighting Corn., $5 pref. (quar.)_____
Pacific Tel. & Tel., 6% preferred (quar.)___
Common (quar.)

Pacific Southern Investors, $3 pref. (quar.)
Page-Hersey Tubes, Ltd. (quar.)
Packer Advertising Corp. (quar.)
Packer Corporation (quar.)___

Panhandle Producing & Refining (initial) __
Paraffine Companies, Inc.—
4% preferred (quar.) ^

, Per.,, . When Holders
share •.-> Payable of Rec.
37j/2c . ; 3-31 3-24 i

: _ 50c 4- 1 3-19
25c 4-15 3-31 :

. . ; 50CI . 4- 1 ; 3-24 x

t37y2c 4- 1 3-16 "
i2y2c 3-31 3-13 /
$iy2. 5- 1 4-17

$lJ/4 4-15 4- 1

v. $2% 4-15 4- 1 ;

25c, >31 ; ' 3-20 1

$iy4y 8-15 7-31

$iy2-' 5-1 y 4-15

v $iy2-. 5- 1 m 4-15

37'/2c i 4- 1 3-25

25c % 4- 1 3-20 :

...:$iy2'; •; 4-1 3-24

. 50c 4-;i 3-13
.

/ t50c 4-15 * 3-31

> t$l% 3-31 3-20
• t$l'/2 3-31 3-20 y

■*- 10c 3-31 3-14

•r.' i$2 4- 1 3-21
> 25c 4- 1 3-12

;v:/ 75c 5- 1 4-15

15c 3-30 3-20

$1.31 >/4 4- 1 3-19 •»'
UV2C 4- 1 3-19

-$1 3-31 3-23 <

12c
, 4" 1 3-16

t$l 4- 1 3-21

t33>/3c 4- 1 3-21

$iy2 .; 4-1 3-21
• $l3/4 3-31 3-10

40c > 4- 1 3-14
15c 3-31 Q-16-'

•V .$1% 4- 1 3- 5.;.
$1% •

4- 1, • 3-11

$1% 4- 1 3-15

35c 4-1/ 3-23

$l3/4 4- 1 3-23
50c 5- 1 4-14 -

$iy4 4- I - 3-13

$i»/2 4-1 3-13

$1% 4-1 3-13

$i'/2 4- 1 3-25

30c 4-15 3-20
87y2c 4- 1 3-21*

$iy2 4- 1 3-13

$iy2 5- 1 4-16

$1% 5- 1 4-16

i: 60c >4- 1 3-16

$iy2 4- 1 3-16

$iy4 i- 1 4-15
30c 4- 1 3-20

$1 4- 2 3-24

$50c 4-1 3-17

50c 5-15 5- 1
50c 8-15 8- 1

50c 11-16 11- 2

50c ,3-31 3-16
50c 3-31 3-20

4- 1 3- 5
75c ■ 4- 1 3-10 i

717/sc 4- 1 3-10
25c VZ4- 1 3-20
20c 4- 1 3-20

87>/2c ')■■■' 4- 1 3-20
t60c -i 4-20 3-31

t55c • 4-20 3-31

50c 4- 1 3-20
50c 4- 1 3-20
75C 4- 1 3-20 %

t8%c ,4. 1 3-16

:-15c 4- 1 3-16

f 10c 4-10 3-27

112c 4-25 3-31

y tuvz 4-25 3-31

$4J/a 4- 1 3-17

$iy2 , 4- 1 3-20

$l3/4 4- 1 3-20

$iy4 3-31 3-23

40c 4- 1 3-21
v $2 4- 1 3-16

t$iy2 4- 1 3-14
50c 4- 1 3-23

t25c .4- 1 3-17

$iy4
'

4- 1 3-14

$iy2 4- 1 3-14

$1.65 4- 1 3-14

$l3/4 4- 1 3-14

$1.80 4- 1 3-14

40c 4- 1 3-10

$iy4 4- 1 3-10

$iy2 4- 1 3-10

25c 4- 1 3-20

$2 4- 1 3-20

;. $1% v •.»' 4- 1 3-20

41%C 4- 1 3-20
50C 4- 1 3-20

585/3C 4- 1 3-20

$iy4 4- 1 3-14

75c 3-31 3-20

. . $5 4- 1 3-20 •

.25c 4-15 4- 1

75c 3-31 3-16

$1% 3-31 3-16
35c 3-31 3-16

$iy2 3-31 3-20
- $2 4- 1 3-13

$$iy4 4- 1 3-16

«• 30c .4-1 3-10

115c 4- 1 ,2-10
$1 va 4- 1 2-10

$iy«
$iy2
$lJ/4

, 25C
30c

20c

16y4c
$iy4
87 V2 c
50c

50c
25C

$iy4
$iy2
$i3/4
75c

f$l'/4

$1

25c

10c

- $1

4- 1

4- 1
4- 1

3-31
4- 1

5- 1

5- 1

5- 1

4- 1

4-15

4- 1

4- 1

4-15

4-15
3-31
4- 1

4- 1

4- 1

4-15

4-10

4-15

3-14

3-25

3-25

3-20
3-20

4-15

4-15

4-15
3-20

3-31*

3-14

.3-14

3-31

3-31

3-18
3-14

3-14

3-23

4- 6

4- 1

4- 1

/Name of Company
Paramount Pictures,. Inc., common__^--_i__

6% 1st preferred (quar.)
Parker Appliance Co. (quar.)
Paul (Peter)., Inc. (quar.)___ _s i
Peaslee-Gaulbert Corp., 8% pref. (quar.)___
Penman's, Ltd., common (quar.) ,____ .

,6% preferred (quar.)
Penney (Jv C.) Co.
Peninsular: Telephone, Common (quar.) a__—
Common (quar.) ;

$1.40 class A (quar.)
$1.40 class A '(quar.)
$1.40 class A (quar.)_ >

$1.40 class A (quar.) ;

Pennsylvania Co. for Insurances on Lives
and Granting Annuities (Phila.) (quar.)__-

Pennsylvania Edison, $2.80 pref. (quar;).; .

$5 preferred (quar.)
Pennsylvania Forge Corp. (quar.)

Pennsylvania Glass Sand Corp., com. (quar.)
5 % preferred (quar.) ;

Pennsylvania Power & Light, $5 pref. (quar.)
$6 preferred (quar.) _'_x
$7 preferred (quar.)

Pennsylvania Sugar, 5% pref. (initial quar.)
Pennsylvania Telephone Corp.—
$2.50 preferred (quar.)

Pennsylvania Water & Power Co.— .

Common (quar.)
$5 preferred (quar.)

Peoples Drug Stores, Inc. (quar.)
Peoples Gas Light & Coke Co. i> ■

Peonies Nat'l Bank of Wash. (Seattle) (auar.)
Peoria Water Works, V'/o pref. (quar.)
Perfect Circle Co. (quar.)___
Perfection Stove Co. (quar.)
Periem Gold Mining x

Perkins Machine & Gear, common (irreg.)__
Perry-Fay Company.—
Peterborough RR. (Nashua, N. H.) (s-a)__
Pfaudler Co. (quar.) :

Extra _x

Philadelphia Co., common (irregular) j__

6'A preferred (s-a)
$6 preference (quar.) !—

: $5 preference (quar.)
Philadelphia Dairy Products—

$6 prior preferred (quar.)_
Philadelphia Electric Power Co.—

8% preferred (quar.)
Philadelphia-National Bank (quar.)—_____
Phila. National Insurance Co. (s-a)
Phillips Packing Co., Inc.—
5(4% preferred (quar.)

Phoenix Insurance (Hartford) (quar.)
Phoenix Securities, $3 conv. pref. A (quar.)
Phoenix State Bank & Trust Co. (quar.)
Pickle Crow Gold Mines Ltd. (quar.)
Pictorial Paper Package (irregular)——___
Pierce Governor Co.—: — —J—
Pilot Full Fashion Mills common

6 V2 % preferred (s-a)
Pioneer Gold Mines of British Col. (quar.)
Pittsburgh, Bessemer & Lake Erie RR. Co.—
Semi-annual

Pittsburgh Brewing Co., $3.50 preferred-—
Pittsburgh Coke & Iron Co., $5 pref. (quar.)
Pittsburgh Fort Wayne & Chicago Ry.—

Common (quar.)
.7% preferred (quar.) '.

Pittsburgh Plate Glass (reduced)
Pittsburgh Screw & Bolt —

Plainfield Union Water iquar.)
Plomb Tool Companv, common (quar.)_____
6% preferred (quar.)
Common ——

Common ;

Common

Plough, Inc.
Plymouth Cordage Co. (quar.)
Plymouth Oil Company
Pneumatic Scale Corp., Ltd.—
7% preferred (quar.)_______

Pond Creek Pocahontas Co. (irregular) ____
Porto Rico Power Co., Ltd., 7% pref. (quar.)
Potash Co. of America (quar.)
Special

Potomac Electric Power, 5V2% pref. (quar.)
6% preferred (quar.) -

Power Corp. of Canada, 6% 1st pref. (quar.)
6% non-cumul. partic. preferred (quar.)_

Pratt & Lambert, Inc
Premier Gold Mining __.

Prentice (G. E.) Manufacturing

Preston East Dome Mines (quar.)
Price Bros. & Co., Ltd., 5'/2% pref. (quar.)_
Procter & Gamble, 8% preferred (quar.)
Proprietary Mines, Ltd
Prosperity Co., 5% pref. (quar.)
5% preferred (quar.)

Providence Gas Co. (reduced)
Providence & Worcester RR. Co.
Provident Sav. Bank & Trust Co. (Cinn.)—
Quarterly
Extra

Provincial Paper, Ltd., 7% pref. (quar.)
Prudential Investing Corp. (irregular)
Prudential Personal Finance Corp. (Bait.)—/

Class A common (quar.)
Public National Bank & Trust Co. (quar.)__
Public Service Co. of Colorado—
5% preferred (monthly)
6% preferred (monthly)
7% preferred (monthly)

Public Service Corp. of N. J.—-
Common

6% preferred (monthly) ________

.6% preferred (monthly)
Public Service (Okla.) 5% pref. (quar.)____
Publication Corp., original pref. (quar.)
Public Service Electric & Gas—

7% preferred (quar.)
$5 preferred (quar.)

Puget Sound Power & Light Co.—
$5 prior preference—

Pure Oil Co., 5% preferred (quar.)
6% preferred (quar.)

Quaker Oats Co., 6% preferred (quar.)
Radio Corp. of America—
$3.50 1st convertible preferred (quar.)
$5 preferred B (quar.)_

Ralston Steel Car Co.. 5% preferred (quar.)
Railroad Employers Corp.—
Class A common (irregular)
Class B common (irregular)
80c preferred (quar.) »

Rayonier, Inc., $2 com. pref. (quar.)
Ray-O-Vac Co., common (quar.)—
8% preferred (quar.)

Reading Co., 2nd preferred (quar.)
Red Indian Oil (irregular)
Reda Pump Co. (irregular)— :

Reece Button Hole Machine Co.
Reed Drug Co., common
Class A (quar.)__

Reeent Knitting Mills, Ltd.—
$1.60 non-cumulative preferred (quar.)__
Quarterly
Quarterly

Per - When

share > Payable

i.y! 2()C . 4- 1
$iy2 4- 1

25c 3-31
50c r 4- 1

$l'/2 3-31

$75c 5-15

$iy2 5- 1
*

75c 3-31
v 50c V 4- 1

50C :> 7- 1

35C 5-15

35C ' 8-15
35c

.
11-15 *,

35c 2-15-43

:t; 40c /•' 4- 1

•r 70c 4- 1

$iy4 4- 1

15c 3-31
10c 3-31

y 25c y 4-1

/'h$iy* 4-1

$iy4 4-1

$iy2 y. 4-1:
-

4-1

12j/2C 4-1

62%c y 4-1

$1 4-1

$iy4 4-1

40c 4-1

$1-
•

* 4-15
25C 3-31 v

$l3/4 ' 4-1

50c 4- 1

3V/2C ,• 3-31
t2c 4-15

$1 4- V
50c ■ 3-31

: 87»/2C 4- 1

50c 4- 1

$1 4-1

10c 4-25

$iy2 V 5- 1

$1 Va 4- 1

$iy*

$iy2 4-1

50c 4-1
$iy4 4-1

30c ;• 4-15

$1.31 V* 4- 1

50c y- 4-1
75C 4-1

$2V2 4- 1

JlOc 4-30

■7%C- 3-31
30c 4-15

IOC 4- 1

65c 4- 1

UOC 4- 1

75c 4- 1

: ti 4-22

$1 Va 6- 1

$1% 4- 1

$1% 4- 7
75c 4- 1

15c 4-21

$1V4 4- 1

15c 4-15

15c 4-15
15c 5-15

15C 7-15
15c 10-15

15c 4- 1

$iy2 4-18

30c 3-31

17Vic 4- 1

( 50c 4-1
J$l3/4 ■ 4- 1

25C 4- 1
25c •< 4- 1

$l3/» 6- 1

$iy2 6- 1

i$iy2 4-15

$75c 4-15

50c 4- 1

12c. 4-15
, 50c 4-15

50c 4-15

$5c 4-15

t$l%
'

4- 1

$2 4-15
15c 4-29

$l'/4 4-15

$l'/4 7-15
10c 4- 1

$2% 4- 1

25c y 4-1
5c 4-1

l$l3/4 • • 4-1

3c

25c

37>/2C

41%c
50c

58y3c

30c

50c

50c

$1V4
$1%

$l3/4
nv*

t$l'/4
$l'/4
$iy2

$iy*

87y2c
$iy4
$1V4

4- 1

3-31
4- 1

4- 1
4- 1
4- 1

3-31
4-15

5-15

4- 1
4- 1

3-31
3-31

4-15
4- 1

4- 1

5-29

4- 1
4- 1

3-30

Holders

of Rec.

; 3-16
3-18
3-16

V 3-20

5-5

4-21

3-12
3-14

6-15

5- 5
8- 5

11- 5

2-5-43

3-13
- 3-10

3-10

3-19
••

3-19
3-14

3-14

3-16
'

3-16

3-16

3-16

3-14

3-16

3-16
3- 5

3-21

3-25

3-11
: 3-17

3-20
> 3-16

3-20
3-25

3-25
3-20

3-20
4- 1

.4-1
'

3- 2

3- 2

3-20

3-10
3-20

3-20

3-20

3-14
3-18
3-20
4-15

3-14
■*

4-' 4

3-16
3-16

2-28

3-14
4- 1

5-20*

3-10
3-10
3-11

3-13

3-21
3-31

3-31
4-30

6-30
9-30

3-14
3-31

3-10*

3-21

3-20
3-14

3-14
3-14
5-15

5-15
3-31

3-31

3-14
3-16
4- 1

4- 1

3-31

3-21
3-25*
4-15

4- 1

7- 1

3-16

3-11

3-26

, 3-26
3-15

3-15

3-24
3-20

3-20
3-20

3-20

3- 2
3-13

4-15

4- 1

3-20

3- 6

3- 6

3-27
3-10
3-10

5- 1

3- 6

3- 6

3-20

10c 4-20 3-31
10c 4-20 3-31

20c 4-20 3-31

*50C 4- 1 3-20

25C 3-31 3-16

30C 3-31 3-16

50c 4- 9 3-19
2c 4-10 3- 7

10c 4-10 3-31

10c 4- 1 3-20

12V2c 4-; 1 3-16

8%c 4-1 3-16

140c 6- 1 5-15
140c 9- 1 8-15

140c 12- X 11-16
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; Per , When Holders
share Payable of Rec,

50c 3-31 3-17

;■ $i% ""■7.4- I, 3-31

$i% 5- 1 4-15
50c 4- 1 3-20

75c 4-23 4-16
~ f75c 4- 1 3-21

t$l /■;■ 4- 1 3-16

$1% 4-15 3-31
: tioc 774-10 3-31

noc t 4-10 3-31
30c 3-31 3-21
200 .5-15 77'5- 5

40c 6-15 6- 5

40C 5-15 5- 5

: 50c 3-31 . 3-17

31V»c 5-15 5- 1

50C 3-30 3-18

$3 7/4- 1 3-10

77/7$2: 774- "1.77 3-24
: 25c 3-31 r 3-25
$1V4 7 3-31 3-25
12 VaC 77 3-31 3-17

v $1V* 7"3-31 ■:>; 3-17
$1 Va 4 6-30 6-16

$1V4 9-30 4 9-16

7' $1V4 12-31 12-17

i. J 15c , : 4- 1 7 3-20
•

J30c 7/4- 1 -v 3-20

J 75c 4- 1 3-20

175c ' 5- 1 4- 7

t75c v 5. 1 4- 7

20c 3-31 3-16

75c 3-31 3-20

43%c i- 4- 3 ' 3-24

$1V4 4-1 3- 7

$ivi : 4- 1 / 3- 7
v'" $2c 4-30/ 4-15

J2VaC 3-31 3-12

J$3V4 4- 1 3-16
$1 V8 ft 5-1 4-10

68%c 4- 1 7 3-13
i 25c 3-31 2-28

82 Vac •:V\ 4- 1 3-23

$1% . 4-1 3-16
30c 77'' 4- 1 3- 2

. 30c - .'4-47 3- 2

50c 77 3-31 7; 3-16

50c 7". 3-31 3-16

$ 1V4 *■77 4-1 ■' 773-16
62 Vac 4- V •7 3-17

v ■ Name of Company
Reed-Prentice Corp., 7%'preferred (quar.)
,Reed Roller Bit (quar;)
Reliable Fire Ins. Co. (Dayton, Ohio) (quar.)

. Reliable Stores Corp., common (quar.)
i 5% convertible preferred (quar.)—
Reliance Manufacturing Co., common /___
17% preferred (quar.)____„__i_^______wi._
Remington Rand, Inc. common (irregular)-.;
$4.50 preferred (quar.)____ . _______

Republic Investors Fund—■ ' :

/ 6% preferred A (quar.)^_L_________—__
/ ' 6% preferred B'4quar.)_^_i_^4^^ii_-lup_s-4
Republic Natural Gas (s-a)l,.i__^________-P.
Republic Bteel Corp, common--/--/-/-/-;

*

6% conv, preferred (quar.)_
, i,, ' 6% conv. prior preference A (quar.)
Revere Copper & Brass—• • , ; '/ i •

5'/4% pref. (clears all arrears)
5V4% preferred (quar.) i 1 ;

/ 7% vpreferred
• 7% preferred (quar.) a. —/__;
Reynolas Metals Co., 5Va% conv. pref. (qu.)
Rhinelander Paper Co;-////
Rice-Stix Dry Goods, 7% 1st pref.. (quar,)—

-V;1 7% second preferred (quar.)
Rich's. Inc., 6Va% preferred (quar.)/——
Richman Brothers Co. (quar.)_-____^_—___•

: Ritter Co., Inc., common (irregular),
, 5% convertible preferred (quar.)-//
Riverside Silk Mills, Ltd.— _ " * ; :

$2 participating class A preferred (quar.).
Rochester Button, common (quar.)—

Extra ._/ —

$1,50 conv, preferred (quar.)—//./—/-
Rochester Telephone Corp. (quar.)—____
6Va%/first; preferred (final) -

Roeser & Pendleton (quar.)
Rome Cable Corp.

; Root Petroleum, $1.20 conv. preference.___
rRubinstein (Helena), Inc., class A (quar.)/
Ruud Manufacturing Co. <quar,)_—__—/„■;;
Russell Industries; Ltd., common (quar.)

.< 7% preferred (quar.)______*
' Sabin Robbins Paper, common (quar.)__—

'7%■ preferred '(quar.)/—-—.;-———_/_—
Safety Car Heating & Lighting.——._____
Safeway Steel Scaffolds Co. of Wise—
Safeway Stores, Inc., common <quar.)__—__
5% - preferred (quar.) :

St. Joseph Railway Light Heat & Power—
/' 5'4 preferred (quar.)—— ,

St. Lawrence Corp., Ltd.— r' ' r

4% class A convertible preferred (accum.)
St. Lawrence Paper Mills Co., Ltd.—

? 6% preferred (accum.)— ——

Sampson's, Ltd., 6%%- preferred
San Antonio Gold Mines Ltd. (s-a)——.—

San Francisco Remedial Loan Assoc., Ltd.—
(reduced quarterly)

Sangamo Electric Co. (irregular)
- San-Nap-Pak Mfg. Co., 70c pref. (quar.)
Savannah Elec. & Pow. Co., 6% pref. (s-a)

■ .6%% debenture D (quar.)——______
*'

7% debenture C (quar.) „

7 7% % debenture B (quar.) __________

i : 8S debenture A (quar.)—_—i—
Savannah Sugar Refining (quar.)___
Schenley Distillers 5>/a% pref. quar.)
"Scott Paper Co., $4.50 preferred (quar.)—

"

: $4 preierred (quar.) 4———

Scovill Manufacturing Co._._—
Scranton Electric, $6 preferred (quar.)—/
Scranton Lace Co. (irregular)____________
Seaboard Commercial Corp,, common (quar.)

*

< 5%, preferred A (quar. I—7// _

* Seaboard Finance Corp., common-//-.—
v $2 preferred (quar.)—/„
'

$2 convertible preferred ' (quar.) _________
Security Investment Trust (Denver)—■-;/ «

«•'$6 .1st preferred—/--J-—~-/——— ■
Securities Acceptance Corp., com. (quar.)—

*

R% preferred '(quar.) ■//_— ______

Sedalia Water Co., 7% preferred (quar.)—
Seiberling Rubbdr Co., 5% ch A pref. (quar.)

* $2.50 conv. prior preference (quar.)_;____
Selected , Industries, Ittc,—, . * ' . t „

t" $5.50 prior preferred (quar.)_ —:
t » Allotment certificates > (qi^ar.
Shaffer Stores, 5% preferred. (quar.^__V--
Shareholders Corporation (quar.) i/_—
'Sharon Railway - (reduced
; Sharon Steel Corp., $5 conv. pref. (quar.)__*
Shawinigan Water & Power tquar.)___--^

'

Shawmut Association (Boston)

-Sheep Creek Gold Mines, Ltd. (quar.)_____

'Sherwin-Wiiliams of Canada, Ltd.—... ;

Common (interim) ;
■

7% preferred (quar.) ___

Shippers Car Line Corp., 5% pref. (quar.)__
Shuron Optical Cor.—;— _i—
Silverwood Dairies, Ltd:, com. (accum.) _____

40c participating preference (s-a)__
* Simplex Paper Corp; -jHrregular)-_r_-'_r_"____

: Simpson's, Ltd., 6V2% preferred (accum.)— "
; Singer Manufacturing Co. (quar.)—

;Skenandoa Rayon Corp., common———
1 5% preferred A (qua r.) _—____

. * ',5% prior, preferred (quar.)____________
* Smith (Howard) Paper Mills— '• -,V: '
* 6% - preferred (quar.)—.—— :—.
.Smith (L. C.) & Corona Typewriter—• - ;

Common V. t. c. (irregular)-—-—_i——
* ' $6 preferred (quar.>i__+^^,_^——
Smyth Mfg. Co. Hquar.)r_i^^_W-^--^=-----;
Snyder Tool & Engineering (quar;)>_—i___i
South American Gold & Platinum Co.—__—
South Carolina Electric & Gas Co,—; \
v- $8 prior preferred (quar.)i__;-_-_-_——
-.South Carolina PowerCo.,—; ^
I'". $B. first preferred • (quar.)___—___—
South Pittsburgh Water, 4%%- pref..*(quar.K
'South Porto Rico Sugar, common (interim)

8r'o preferred.(quar.)' __r—_——

South West Penn. Pipe: Llnes^_L^_l._'__L—

.Southern <sT Atlantic Tel..Co.,. gtd. (s-a)___
;
Soutnein California Edison Co., Ltd.—

* 5% original preferred (quar.)'——
v • Original preferred.(extra)——————
; 5V2 r!c preferred, series C (quar.) —1.
Southern Canada Power, Ltd., com. (quar.)

* 6%~ pnr.ieipnting preferred (quar.)__——
Southern Franklin Process.; 7% pref. (quar.)
Southern Indiana Gas & Electric Co.— "

4.8T!c preferred (quar.)— r_—L_-_
r Southern Natural Gas. (quar.)_a_.—
Southern Phosphates Corp. —."—
(Southwest Natural Gas, $6 preferred A—:_

j Southwest Consolidated Corp. (irregular) __
Southwestern Associated Telephone—

$6 preferred (quar.)—_—I—_—.—.—
'

(Southwestern Gas & Elec., 5^ pref. (quar.)
] Southwestern Life Ins. Co,;; (Dallas) (quar.)

'

s Southwestern Light & Power Co.— * 1 ' . f;f
(, $6 prefer**"!- •(nuar.V_____>_u._—_

. Springfield Fire Marine Ins.--Co. (quar;)
4 - CprihgfieU'Gas & Elec.' Co^ $7 pTef. (quar.) •

•of

share

87%c
30c

90c

12'/ac
37 V2C

, 25c
S • $1%

20c

$1 Vjb

? 15c
15c

20c

'i^J'50C"-
$lVa

. $lVa

tes'A
$1.31 V*
v; :; t$7

$l3/4

't; $1%
15c

$1%,
; $1%
: $15/B

75c

25c

$1!4

When Holders

Payable of Rec.

i -$50c
25c

• •25c
' '

37'/2C
Vf-':5$ l'/4

$1%
v 25c
15c

t$I
' ~ 25c

25c

J20c

f$l3/4
,j V 20c
/; </ ioc
4; $1%
V. - $1

10c
- 75c

$1V4

: '

$l'/4

4- It-
3-31

4- 1

4- 1
,, 4- '1 ;S;

5- 1
4- 1 'a;
4-

'5. 4- 1

5- 1 -?
4-25

■;:;:4S2JI,
> 4- 1 .

4- 1

4- i;;:
5- 1
4- 1

4-1 4

A 4- I I
A* 1 ,

-

3-31

> 4- 1 v

'%< 4- l:%
;,l 4-1 :

4- 1 V
4-20 7

4-20 a

, 6- 1
-4- 1 -

& .4- l;,c
. :;:;4<RC;

3-31

4- 1

6-15 •

3-31
3-31
4-20
4-20

4- 1
4. 1

, 3-30
%\.'

4- 1

4- 1

3-16

3-24

3-16

3-23
3-23
4-20

*. 3-21
3-10

3-10

.4-15

,4-15
.4-16
3- 9

3- 9

3-9

3-10
4-10

3.-10
4-10
3-20*
3-24
3-14
•3-14
3-16
3-23
3-24
3-30

3-14
4-10
4-10

5-20
3-20

3-10/
3-10

•3-20
■•'3-20
6- 5

3-18
3-18
4-10
4-10
3-20
3-16

3-20

,3-18

3-18

3-16

i25c 4-15 3-31

,$75c 4-15
t$ls/8 ■ , 5- 1
tie • 4-20
t3c 4-20

62>/2c
35c

17V2c
$3

$ls/a
$1%

V $l7/8
: $2
50c

V'; $1%
SlV'a

; $1
,; 50c

$l»/2
25C

- 20c

62'/2c
20c

/I 50c

; ■ 50c

t$ 1V2
20c

37'/2c
- $1%
$l'/4

; s V63c-,

$1%
;/ ;$l3/s
fV $11/4.
-i 10c

$1-
"

$1V4(

3-31
4- 1

3-30

4-^1
4- 1

. 4- 1
4- 1

..,4-/1
. 4- 1
4-1
5- 1
5- 1

i 4- 1
&:4- 1

3-31
-3-31

3-31

3-30

3-30

3-30 v

4-1:
;; 4- i
4- 1

4-15

i; (4- 1
4-1 i

/■4i^:
v4- 1

4-1
3-31

- 4-1 ■

•'4- 1"

122c ^ 5-25

7' 15C 4- 1
" ;-t4o 'V 4-15

?-f:0 JlC :;■; 4-15

7 5- 1

. 4S1% • 4- 1

77- $iv«: 3-31
, 35c 4- I

/ 120c ; 4-1
-

r 120c 4-1

7 VaC "i'". 4- 2

M$i%/7 5- 1

$lVa ; 3-31

7V' $iv2 ; 3-31

. 25c 4-; 1

77; $1 Va 4- 1

: ' $1V4 • 4- 1

:/7 $1V&777 4-15

77/ 50c- j;7 4- 1

■:;7-:$lVa;"/7 4- 1
V— $1 7,-4-1

10c 3-30

.7 10c- •: 3-31
.

^ . ♦. v ^ y.% r * t], _

ri: $iy2 „v 3-30-

3-31
r 3^18

f. 4- 4
4- 4

3-16

3-16
3-20

;; 3-10
3-10

3-10
h' 3-10

: 3-10

/ 3-14
3-25
4-20*

,•4-20*

3-16

3-11
3-12

3-20

3-20

I... 3-20
3-20

3-20

f 3-20
> 3-10

- 3-10
,

-4- 1
3-20

> 3-20

' -3-17 "
>•',3-17

.3-16,;
f•3-21

,V 3-14
4-23

3-25

,?'■ 3-31
.. ,3-31

4-15 •

3-15

, 3-23*
••3-23

.. 3-21

3-21

p 3-21
(• 4-18 ,

v 3,10 :
* 3-io
-

3-17
•

3-17
■!' 3-17

3-31

3^17
3-17
3_14

3-9

3-23

, - '3-20 *

68%C
334/sc
10c

$1%
; 120c
162'/2c

25c

25c

$1
50c
$l'/2
10c
30c
10c

25c
; 90c

sivj
:■ $iy8

•* < 50c

. $2
- 50c
,/•;,, 25c

62J/2C —.4- 1-

4- I - . 3-16

4-15 - , 4- 1
4- 1 ... 3-16
4- 1,.

, 3-16
4- 3-16*

4-.13-16*

3-16

37y2c

34%c
•t20c
t$l% -

r $1% 1

$1.20
25c „

"

"15c

t50c

7' 150

$m
•r$iy4
;35c

' $1%:'

• 4-15

'4-1a
4-15 v

5-l'5 '

4-15

-.4-10.

••, 5- 1-
3-31 -

"3-31
'4-1

. 4^.1

4- 1

4- 1

4rl5

3-20,
'^,3-20

Vi 3-20
:

4-30

—3-20 .

3-18

4-15
. - 3-19

; .; 3- 9
3-20

: .3-20

3-15 "
, 3-14

■r. , 4c13

r--$ 1.13

$1% ''"4- rv

4- 1- -3-20

,-4- L •*3-14*

3-14

/■ ' ; . • Name of Company

Bquare D Co., corrmon
57c con.ru;«i.»* •'r'"(quar.)-V__/-__

"Squibb (E. R.) & Sons—
. ; $5 preferred, series A (quar.) s

Standard-Coosa-Thatcher Co. ____—,

Standard Fire Ins. Co.- (N. J.) (quar.)_____
; Standard Fruit & Steamship, $3 partic. pref.
• Standard Fuel Co.. 6Vs>% preferred__V_____
Standard Oil Co. (Ohio)— .•

5% preferred (quar.)i_______________
■ Standard Radio, Ltd.; class A__-_lV___'_

• Standard Screw Co,', (irregular),
Standard Silica Corp., common—

'

Standard Wholesale Phos. & Acid Works—

Quarterly:

Stanley Works, common (irregular) 1_
5% preferred - (quar.)___—:

; Starrett (Li IS.) Go. (irreg.) , \
7_, State Bank of Albany (quar.)____^
State Street Trust Co. (Boston) iquar.)_
Stearns (Frederick) & Co., common- ;

V';; 5% partic. preferred (quar.)__
. Stecher-Traung Lithograph, common (irreg.)'
; r 5^, preferred . (quar.)

: *; 5% preferred (quar.) : !_• •_! ; '
5% /preferred-' (quar.)___________________

».. - 5% preferred (quar.)W—cJ ^ ;
'

Stedman Brothers, Ltd.-, common (quar.)

• 6% convertible preferred (quar.T—
; Steel Co. of Canada, Ltd., com. (quar.)____i

. 17% preferred (quar.)
'

Steel Products EngineeringCo/
Sterchi Bros. Stores, 6% "1st pref. (quar.)__

; Stix; Baer & Fuller, '7% preferred (quar.)^
< Strawbridge & Clothier 5% pref.

$5 preferred ■

Sturgeon River Gold Mines (irregular);
Sudbury Basin Mines, Ltd. (interim)
Sun Life Assurance Co. of Canada (reduced

Sun Oil Co., 4y2% -class A pref. (quar.)i—_
Sunray Oil Corp. 5y2% conv. pref. (quar.)__
Sunshine Mining Co. (quar.)_
Superior Portland Cement, Inc., $3.30 cl. A_
Superior Water Light & Power—

., . 7% preferred (quar.)
Swift & Co. (quar.)

'

Special'- ; .■

? Tacony-Palmyra Bridge, common (quar.) ____
, Class A (quar.)
5% preferred (quar.)_____

Taggart Co. $2.50 preferred iquar.)__
Talcott (James), Inc.—

V, -5%% participating preferred (quar.) %
Participating —

Telluride Power 7% preferred (quar.) ______
Tamblyn (G,), Ltd., common (quar.) ;

5% preferred (quar.)
•

Technicolor, "Inc. ;
Tennessee Corp,W .V ,

Terminals & Transportation Corp,, $3 pref,
Texas Company- (quar.)— ——.

•

Texas Electric Service $6 preferred (quar,)
•Texon Oil & Land Co; (irregular)—_L—
Texas "Water 65^ • non-cum. pref, (quar.) ___
Textiles, Inc.,. common—__i_—_____

• Preferred './quar.);'■;
Thatcher Mfg Co.,'$3.60 preferred (quar.)i;'*."
Third Canadian General Investment Trust,;"-;
"Ltd,.(irregular)-
Thompson Products, Inc.— "

v $5 convertible preferred (quar.)—_________ T
Tide Water Associated Oil, $4.50 pref. (quar.) 7
Tintic Standard Mining Co.V_/—/
Tip-Top Tailors, Ltd.," common (quar.)_ "
7% preferred (quar.)i_^___/___„_J____

/Title Insurance^& "Trust Co,- (Los Ang.)— -

SV; Quarterly' i—_—---
Toledo Edison Co.,- 5% pref. (monthly)
•'7 6 preferred rmonthly) ________—__—.

■ ■■

7% preferred (monthly)
Toronto General Insurance Co. (annual)—_ •"
Toronto General Trusts Corp. (quar.)—,!__i •

Toronto Mortgage Co. (quar.)— —;

Torrington Company (quar.)_._—
Towne Securifieb Corp., 7% pref.; (irreg.)___
Trade Bank & Trust Co. (N. Y.) (quar.t)—
Traders Building Association, Ltd. (quar.)Z_-

% Traders Finance Corp., Ltd.-* yii-st V);v ''
7; 8% preferred A (quar.) !—___—
Travelers Insurance Co. (Hartford) (quar.) ^
.Tri-Continental Corp./ $6 pref. (quar.)____ . v

•• Trico Products Corp/ (quar.)
Trinity Universal Insurance Co. (Dallas)____

'J: "Additional ■■
Additional 7

/ Troy & Bennington RR.r (s-a)_-l._i._^___—1
• ?.*'Tubize-Chatillon Corp.,- 7% pref.-(quar.)

• Tuckett Tobacco Co.. Ltd., 7% pref. (quar.)
Twentieth Century Fox Film Corp.—

'■(i* Common • (reduced) / 1
$1.50 conv. preferred (quar.) —

/TJnderwood Elliot Fisher Co. (irregular)—
'

Underwriters Trust' Co.' (N, Y.) (quar.) ,

Union Carbide «fe Carbon Corp._______
'

Union Electric (Mo.)/ $4.50 pref. (quar.)____
7 . $5 preferred' (quar.)_^l—
"Union Investment Co., 7.6(^ pref. (quar.)__ 1 >
Union Pacific RR., common (quar.)

4 7c preferred (s-a)> __________—
Union Twist Drill Co. (quar.)_!___—i__—_
United Bond Fund (irregular)—
United Carbon Co._V_^_a^a-__-_.-_—__-—
United Dyewood Corp., 7%; preferred . .•t$l%
United Fruit Co., — •>' $1
United Fuel Investments, Ltd.—. 7'■ 7,. ^ ;
6%; class A preference (quar.)__.__.JL—

United Gas Improvement, com
$5 preferred (auar.i__—_______________

■United Illuminating - Co. v

United Income Fund (irregular)
United Light & Railways Co.—7
.7 77f prior preferred (monthly)
7 6,36%' prior preferred (monthly) "7
. / 6%..- prior preferred (quav.). • •
United New Jersey-RR. As "Canal Co. (quar.).
/United Power & Light, $6 preferredi.L__—_
;United Shoe Machinery,-common (quar;) ;

•

-preferred- (quar.) ••
U." S. Fidelity & Guarantee'(Bait.) "(quar.)-/ .

'U. S. & Foreign Securities Corp.— 7 - • • '
•7 $6 1st preferred (quar.) ;
U. S.r Guarantee Co. (quar.)*_x-_-_____i_j;—
U. S. Gypsum Co., common. (quar,)r._______ ;

'*•" 7%-'Preferred (auar.)_________^__^___L__
: U. S. Hoffman Machinery Corp.— . :

■

5%% convertible preferred (quar.)______
XT. S. Leather Co., 7% pr'or preferred____

! U. S. Pipe & Foundry Co. (quar.)___—

U: S/ Playing Card-Co.. (quar.) ,'•

-U.: S. Plywood Corp. (quarj .

;U. S. Prt'ntlnV &' Lithograph Co.— , * .

, ; -6%* convertible preferred ~

U. S.- Trust-Co. IN. Y.). (quar.)_____7/___— ""

4- 1

4- 1

4- 1

4- 1
4- 1

4-1
3-31

3-30
4-30

4-1
4- 1
3-31
4-15

4- 1

4- 1

5-15

3-16

3-16

3-16
3-15
3-12

3-12
3-16

3- 9

3-~6*
3-15

3-10*
3-31
3-20
3-20

4-30

tl4c 4-15 3-31

$1%
•. $1% ••

/"/;■ 5c

U5c
t$l%

,r $1
41%c

,• 50c
5 8 VaC
125c
t$l

t$lV4
v 40c

$2Va
■/y. i5c

._vt$i
$$1V2

$4
•" $iv2-
62'/2c

"7 25c
25c

25c
•:••• > $5

$1%
$$1%

- 25c
37%c

50c

$1
75c

/ $1 Va
$1V4

•

i 95c
•■/'■ $1V2

$2
$1

:■ IOC '

75c

75c
• 15c

$1V4
50c

12c

58 VaC
53c

, 50c

$2V2
t*l Va

62V^C
37 Vac
25c 7

. $ 1 Va
40c

50c

$1%

68%c

t$1%"
- 50c

50c

50c
50c

"

50c

30c

4- 1
4- 1

3-31

4- 1

4- 1

'4/ 1
4- 1

4-1
4- 1

3-31
4- 1

4-1

4- 1

3-30

5- 1

3-31

-•-t$l

$15

4- 1

4- 1
4- 1
4- 1

5-15
8-15

11-14

8- 1

4- 1 <

4-15

3-31"
'
3-31

3-31
, 4- 1
4- 1

5-15

5-15

4- 1
1' 4-1
4- 1

3-30

3-31

"4- 1-

4- 1

4-15

4- 1

3-31
3-31
4- 1

3-31

4- 1

4- 1

4- 1
- 4-10
4- 1

4- 6

4- 6

4-15

3-31

3-31

4- 1

4-1

5- 1

4- 1

6-20

9-19

12-19
4- 1

4- 1

4-20

4-1

4- 1

3-17
3-10

7 3-21
3-20

3-20

3-22
3-20
3-20
3-20

3-15

3-14
3-14
3-23
3-23

4-21
7 3-24

3-16
3-16 '
*3-20
3-16

• 5- 9
•

8-10
11-10
7-21

-3-20

3-31

3-23
3-23
3-23*

3-25

3-12

4-30
"

4-30
3-19

3- 9

3- 9

3-20

3-16

•3-16

3- 6

3-19

3-21
2-27

2-27

,3-12
"3-16

3-16

3-16
• 3-16

3-20

3- 2
3-17

3-17

: 3-31

'3-24

3-20

3-14

3-14

4-18

3-10

5-29*

8-31*
11-30*

3-16

3-16

4-10

.3-19

3-12

Name of Company

U. S. Smelting, Refining & Mining, common

.' 7% preferred (quar.)__—
United States Sugar Corp.—
$5 preferred (quar.)
$5 preferred (quar.)_.

Universal-Cyclops Steel (irregular) _________
Universal Leaf Tobacco Co., com. (quar.)
8% preferred (quar.)—________________

Universal Pictures Co., Inc.— ; ^ ,

8% 1st preferred (irregular)
Uriiversal Products Co. (irregular)__________
Upressit Metal Cap Corp., 8% preferred____ "
Utah Power & Light Co., $7 preferred___ -

$6 preferred_—■

Utica Knitting Co., 5% prior pref. (quar.)
Quarterly —

'

Quarterly • '
Quarterly —

Valve Bag Co. 6% preferred (quar.)
Van de Kamp's Holland Dutch Bakers, Inc.— •

V $6.50 preferred (quar.)
Common (irregular) ______________

Vapor Car Heating Co., 7% pref. (quar.)'_/' /
7% preferred (quar.)__ _____

7% preferred (quar.)____^_ .__w—___

/Ventures, Ltd. (interim)
Viau, Ltd., 5% pref. (quar.)

,7Victor Chemical Works__-i___/i______^___/
Vicksb'g, Shrevep't & Pacific Ry., com. (s-a)
5% preferred (s-a) —

■7 Victor-Monaghan Co., 7% pref, (quar.)____
Virginian Railway, 6% preferred (quar.).l_

6% preferred (quar.) ;_
; Vlchek Tool Company, common

7% preferred /quar.)____________________
Vulcan Detinning Co.— ... ■

• 7% preferred (quarj«ri^_
Wabasso Cottorv^Ltdf9 (quar.)_____ ;

Wagner Baking Corp., com. v. t. c. Urreg.)_
7% preferred (quar.)

/ $3 2nd preferred (quar.)
Waldorf System, Inc. (irregular).

■/Walker & Co., $2.50 class A
Warren RR. (s-a)_ —

Warren Refining & Chemical
- Washington Ry. & Elec. Co.— . <

5% preferred (quar.)— —___

u 5% preferred (s-a) _______

■/Waukesha Motor Co. (quar.)_i._-_—-4—
> 'Wayne 'Pump
"'

Weber Showcase & Fixture Co., Inc.—
$2 participating first preferred.

• Wellington Fund, Inc.
Wellman Engineering Co. (initial)
Wells Fargo Bank & Union Trust Co. (quar.)
Wendigo Gold Mines' (interim)
Wesson Oil & Snowdrift Co.
West Boylston Mfg.— 1 ,

8% non-cum. partic. pref, '
• West Hartford Trust Co. t(quar.)___^
West Indies Sugar Corp., 5% preferred (s-a)
West Kootenay Power & Light—-

r"; 7% pref. (quar.)__——__— 7
West Penn Electric, class A (quar.)
West Penn Power, 4Va% preferred (quar.)__
West Texas Utilities Co., $6 pref. (quar.)__
West Virginia Pulp & Paper (reduced)
West Virginia Water Service Co.—

$6 preferred (quar.)__
Western Assurance Co. (Toronto) (s-a)____
Western Electric Co. (reduced)
Western Grocers, Ltd., common (quar.)____

'Extra
7% preferred (quar.)_____.

} Western Massachusetts Cos. (reduced quar.)
: Western Pipe & Steel Co. of California
Western Tablet & Stationery Corp.— . / "
5% preferred (quar.) ; ;

/Western Union Telegraph Co. (irregular)
Westmoreland Coal _i

Westmoreland, Inc. (quar.)i_______________ .

Westmoreland Water, $6 pref. (quar.)
Weston (George), Ltd. (quar.)_l._™_
Wheeling & Lake Erie Ry, (quar.)_ :

- Wheeling Steel Corp.— /
$5 convertible prior preferred (quar.)__—

Whitaker Paper Co,, common (quar,).
7% preferred (quar.)

Whitman (Wm.'l Co., 7% pref. (quar.)_i__ •

Wichita Water Co., 7% pref. (quar.)
Wieboldt Stores, Inc., $5 prior pref. (quar.)

■ 6% preferred (quar.)__i____
Will & Baumer Candle Co.— "7-

8% preferred (quar.) : / —

■ Wilsil, Ltd. (quar.)
"r' ''Quarterly '
..I;; Wilton Railroad (s-a)
Winn & Lovett Grocery Co., class A (quar.)_

7;:'/'7 class b
j;;; 7% preferred (quar.)—__——

Winsted Hosiery Co, (quar.)—
: Extra:

Quarterly
'

• " - Extra ;
■ •

Quarterly
Extra •

7 Wisconsin Co., 7% pref.-(quar.)____________
•

Wisconsin Electric Power—//v"'
6% preferred (1897) (quar.)_ —

/ Wiser Oil Co. (quar. ..

Wolverine Tube Co. (irregular^___t —_

Woodley Petroleum (quar.)
Woodward Iron Co. ———

Worcester Salt Co. (quar.)___—
Wright-Hargreaves Mines, Ltd. (quar.)—___
Wrigley (Wm.) Jr. & Co. (monthly) ____—

•
. Monthlyr ______—__

Wurlitzer (Rudolph) Co.— /v ' V //•'■ •/;■>'■;■;,• •';
7% preferred (quar.)

Yale & Towne Mfg. Co. —_——

Yellow Truck & Coach Mfg. Co., common___
, _ Class B : —

"

"7% preferred (quar.) a.————

Yosemite Portland Cement—

4% non-cumul. pref.. ———

. Youngstown Sheet & Tube— . <•"' •■"■' 7.-'.- 77/ "
5%% preferred- (quar.)

'

Youngstown Steel Car Corp.—' /:
7 Increased quarterly — —

Zion's Co-operative Mercantile Institution—
. 7 Quarterly

Quarterly

Per When Holders
share Payable of Rec.

$1 4-15 3-28

87 VaC 4-15 3-28

$1V4 4-15 4- 2*

$1 Vt 7-15 7- 2*
25c 3-30 3-18

$1 5- 1 4-14

$2;.,.7 4-1 : 3-17

$2 4-1 3-25
"

25c 3-31 7 3-18
"

t$2 4- 1 3-16

t$l% 4- 1 3- 2

t$l Va 4-1 3- 2

62 VaC 4- 1 3-21
62 VaC 7- 1 6-20

62 VaC 10-.1 7 9-20
62 VaC 1-1-43 12-21

$lVa 4- 1 3-17

$1% ' 7 3-31 3-10

I5cy 7 3-31 3-10

f $1% 7>7 6-10 6- 1
$1%. 9-10 9- 1

$1% 12-10 12- 1
hoc 3-31 3-10

1$1V4 4- 1 3-20

7 30c 3-31 '3-21
:7 $2 Va 4- 1 1

3- 7

$2Va ■-•
• 4- 1 3- 7

•" $1% '• 4- 1 <. 3-20

37VaC
'

5- 1 4-18

37 Vac 8- 1 7-18

15c 7 3-31 3-21

$1% 3-31 3-21

$1% • 4-20v;, 4-10
:■ 150c 4- 1\v 3-21

}50c 4- 1
"

3-21
20c • 7. 4- 1 ' 3-21

- $1% 4- 1 3-21

75c , 4- 1 3-21

25c 7 4- 1 3-20

162 VaC
v
4- 1 3-20

7 $1% 7 4-15 4- 3

, Sc :• ;• 4- 2 3-23

$1V4' \f 6- 1 5-15

$2 Va 7 6- 1 5-15
- 25c : 4- 1 3-14

/ ,5007 4- 1 7, 3-27 ;

150c 4- 1 3-16
18c 5 3-31 3-17

; 7: 10c 4- 1 3-l«

$3 V4 ■• 4- 1 3-26

13c 7 4-15 3-31
25c 4- 1 3-14

'•■■ $ 1 Va 4- 1 3-16

$1 Va 4- 1 3-20

$l»/4 . 3-31 3-16

1$1% 4- 1 3-19

7 $1% 3-30 3-14

of $1 Va 4-15 - 3-16
- $1 Va 4- 1 3-16

7 25c .
4- 1 : 3-17

$1V4 4- 1 7 3-14

1$1.20 4- 1 3-27

t 50c
;

3-31 "3-26
175c

■

- 4-15 3-20

l$2 4-15 3-20

l$i% 4-15 3-20

40c 3-31 3-17

25C 7 3-31 7 3-19

77 $1% 4- 1 3-20

50c 4-15 3-20
■'

$1 4- 1 3-16
: 25c 4- 1 3-16'

$1 Va '•>■ 4- 1 ' 3-11

120c 4- 1 3-12

777 $1'' 4- 1 3-24

■ ?7 $1(4 v 4- 1 3-10

m 4-1 3-16
$1% 4- 1 3-16

$1% 7 4- 1 3-14

77 $1% 4-15 4- i
$ 1 (4 7 4- 1 3-18

7 75c 4- 1 3-18

$2 7 4-1/ 3-16
. 7 125c 4- 1 3-14

125c ; 7- 1-
'

6-15
<; $134 4- 1 3-17

50c 4- 1 3-20
"

7 25c 4- 1 3-20

•77'$l% 4- 1 ?. 3-20

$1 Va 5-1 4-15

$1 ' 5-1 4-15

$1 Va 8- 1 7-15

77"' $1 8-1 7-15
• v$lVa 11- 2 10-15

77, $1 11- 2 10-15

$1% r. 4" 1 3-25

$1%
'

4-30 4-15

7 25c 4- 1 3-11
7 15c 4- 1 3-11

15c
'

• 3-31 3-21

10c 3-31 3-18

.,.:7 25c 3-31 3-21'

50c 3-31 3-21

110c '4-1 7 2-25
25c 5- 1 4-20

7/". 25c 4-1 3-20

$1% 4- 1 3-20

15C 4- 1 3-19

.' 25C , 4- 1 3-16

25C • 4- 1
, 3-16

7;$!% 4- i. 3-16

77; 10c 4- 1 3-21

7 $1% 4- 1 3- 7

15c 3-30 ,3-14

7 50c 6-15 6- 5

50c 9-15 9- 5

50c 12-15 12- 5

♦Transfer books not closed for this dividend.
tOn account of accumulated dividends. ... - .

—tPavable in Canadian funds, t*x deductible at the source. Non- ,
resident tax. 15%; resident tax. 2%. a Less British income tax. / •

Foreign Money Rales
In London open market discount rates for short bills

on Friday were 11/32%, as asainst 11/32% on Friday
of last week, and 11/32—1 1/16% for three months' bills,
as against 11/32—11/16% on Friday, ^f last week.
Money on call at London on Friday was •.%%; •■ . 7
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Course of Sterling Exchange
The market for sterling exchange is dull and steady.

The range for bankers' sight has been between $4.03 y*
and $4.03%, compared with a range of between $4.03%
and $4.03% a week ago. Cable transfers have held un¬
changed from last week, ranging between $4.03%
and $4.04. ' 7;
Official rates quoted by the Bank of England con¬

tinue unchanged: New York, $4.02%-$4.03%; Canada,
4.43-4.47 (Canadian official, 90.09c.-90.91c. per United
States dollar); Australia, 3.2150-3.2280; New Zealand,
3.2280-3.2442.

In London, exchange is not quoted on Germany, Italy,
or any of the invaded European countries. Exchange on
China and Japan has been suspended by Government
order since July 26. In New York, exchange on these
countries was similarly suspended, but trading in the
Shanghai yuan was resumed on Aug. 4 under special
Treasury license. '•
A joint war production staff headed by Sir Walter

Layton, chief adviser on programs and planning, has
been established to serve the supply needs of the British
Navy, Army, and Air forces, it was announced in the
House of Commons on March 24. Integration of British
and United States production of war material on the
basis laid by Lord Beaverbrook will be constantly main¬
tained, Captain Oliver Lyttelton, Minister of Produc¬
tion, asserted. Consultations held this week in Washing¬
ton by President Roosevelt and Lord Beaverbrook to
complete previous arrangements for an international
supply organization are expected to result in the crea¬
tion of Anglo-British committees on production and food
to coordinate the work of the American and British
groups and to deal with problems created by the Japa¬
nese successes in the Southwestern Pacific. These new

committees will supplement the work of the combined
committees set up following Prime Minister Churchill's
visit to coordinate strategy and to allocate raw mate¬
rials and finished war equipment. .■ : ^
Construction of merchant ships , to meet the 1942

schedule of 10,000,000 tons set by President Roosevelt is
being hampered, by shortages of steeFplate and other
material and of skilled workers, Admiral Land has dis¬
closed. The Maritime Commission' is endeavoring to
overcome the disturbed condition, reflected in the fact
that wide differences exist in shipyard production rates,
in .some cases as great as 200%, which Admiral Land
ascribed to "stalling and slow-up tactics" on the part of
both labor and management, despite the absence of
strike threats. In his March 23 radio address the War

Shipping Administrator demanded an end of the loafing
by a small minority in the shipping industry which is
endangering the construction program. Admiral Land
recalled that in 1938 the program was 50 ships a year.
It was doubled successively each year to 100, 200, and
400, until in January President Roosevelt called for the
construction of 800 ships this year, but in February di¬
rected that the output should be increased to the limit
of the country's capacity. During February, he said, one
ship was'placed in commission every day. In order to
overcome the acute shipping shortage three shifts a day,
six days a week are required for men and 168 hours a
week for machinery, and Admiral Land warned that
nothing , less than maximum effort from each of the
2,000,000 men and women engaged in ship production
will suffice to build and maintain the bridge of ships
essential to victory.
; Accelerated depreciation of merchant.ships due to the
strain of war usage and tonnage losses has made the
general pre-war provision of 5% based on an estimated
20-year life of a vessel wholly inadequate, Sir Philip
Haldin, Chairman of the Lamport & Holt Line, Ltd.,
reported at the annual general meeting of the company.
Shipbuilding costs are now about twice their pre-war

level, he stated, and earnings are not sufficient to set
aside the, necessary replacement reserves. > In order, to
ensure the post-war survival of the British merchant
marine in adequate strength and competitive efficiency,
he. stated, the Government should grant long-term ship¬
ping loans at nominal interest to cover the difference
between the amount recovered by insurance and the cost
of actual replacement and should permit insurance of
all existing vessels for their full replacement value.
'

In an effort to ensure full utilization of all existing
maichihes the automotive branch 6f the War Production
Board has compiled an index of 35,529 essential ma¬
chines available for war work, on the basis of data sup¬
plied by 235 firms. Within the last -month 1,600 idle
machines have been applied to war production, WPB
officials stated. The process, of converting the automo¬
bile industry to arms output has been Accomplished So
rapidly that unemployment in Detroit has reached only
about half the volume anticipated, official employment
figures reveal. Almost 8,250,000 persons are now em¬

ployed in some form of war production.
• The Board of Economic Warfare has worked out with

the War Production Board a method of handling ex¬
ports to the British Empire. Effective April 1, applica¬
tion for preference ratings on materials or 'equipment
must be made to the Board of Economic Warfare.' The
War -Production Board will consider, applications only
on the recommendation of the Board of Economic War¬
fare, except in the following cases:

(1) Material exported by the United States Govern¬
ment or purchased by the United States Government
and exported under the Lend-Lease Act. r V -

-

(2) Arms, ammunition, implements of war (under
the proclamation of May 1, 1937), helium and tin plate
scrap.

(3) Gold and narcotics. , .. .,

(4) Material exported to Canada. - > -

The Bank Of England on March 19- declared; its cus¬

tomary semi-annual dividend of 6% less.tax. The 6%
dividend has been paid regularly for the past nine years.

The .remarkable currency movement indicated by the
rise in Bank Of England note • circulation to the record
high of £755,067,000 on March 25 resulted from the con-

curren^e^rthe numerous Warships.Week drives in Lon¬
don ancrthroughout the country, climaxing the five-
month nation-wide war savings campaign for £150,000,-
000, the Treasury's annual settlement Of outstanding con¬
tracts and other debts, which last year amounted to
£157,000,000, and the payment of £65,000,000 for requisi¬
tioned Canadian securities, of which a large share was
expected to be reinvested in Government 'obligations.' "
London advices of March 25: indicate an excess of

£210,000,000 in the week's Exchequer returns,- with ordi¬
nary revenue at £1,996,485,228. Tax receipts for the fiscal
year ending March 31 are exceeding estimates in three
important categories. Cutoms excisesX have -already
produced £674,300,000, against an expected * yield of
£577,360,000. Excess profits taxes of £241^010,000 and na¬
tional defense contributions of £21,284,000 have been col¬
lected, compared with a combined return of £210,000,-
000 expected from both services. Estate duties of £88,-
350,000 are £6,350,000 greater than the estimate. Receipts
of £745,059,000 in income taxes are £11,000,000 less than
expected and the surtax is slightly below its estimate,
but miscellaneous receipts at £84,814,022vare four times
greater than anticipated. The latest estimate of £4,960,-
185,000 for total expenditure during the year is about,
£358,490,000 greater than the actual , total of £4,601,-
695,009. : . > . "

,

Banks, brokers; and financial institutions are requested
to cooperate in administering the Treasury's control of
foreign funds by informing the nearest Federal Reserve
Bank or branch office of suspected evasions or violations
of the,freezing order. In view of the fact that most
blocked nationals residing in the United States are now
classified as generally licensed nationals, it is,pointed out
that the accounts of such persons should ordinarily, be
blocked only on specific instructions from the Treasury
Department. However, where immediate blocking ap¬

pears advisable, all pertinent details should be reported
promptly to the Federal Reserve Bank, including the
names of any other banking institutions^ in which the
suspected person has accounts. .

Treasury Department ana Censorship - Office regula¬
tions effective March 18 adapt certain of the 1917 Trad¬
ing With the Enemy Act restrictions against trade and
communication to the requirements of the present war,
while retaining the penal provisions of the- earlier Act.
Trade or communication with enemy nationals is pro¬
hibited. This means that persons in this Codntry -may
not have dealings with (1) enemy territory; (2) any
person whose name appears on the blacklist, i.e., the
Proclaimed List of Certain Blocked Nationals, or any¬
one acting for a blacklisted person; (3) representatives
or agents of the Governments of Germany, Italy, Japan,
Bulgaria,,Hungary or Rumania, whether situated within
or without Germany, Italy, Japan, or any territory under
their occupation or control. It is explained that a person

may deal with a Latin-American branch of an Axis firm
provided the branch is not on the blacklist, or known,
to be acting as a cloak for a Proclaimed List national
or for the Axis. l,
; Curtailment of lead shipments from Australia, due to
shipping difficulties entailed by the extension of the war
to that area, has deprived Britain of its principal source
of lead and has necessitated conservation of the metal.
Australia's annual lead production is estimated at 250,-
000 long tons, chiefly in New South Wales. Since about
jhalf the tin used in Britain and the United States nor¬

mally goes into the production of tin plate, by substitut¬
ing lacquered steel for tin plate Britain is solving an im¬
portant part of the tin problem created by the loss of the
Netherlands indies supply sources. .J Operations in the
London tin market ceased for the remainder of the war
With the liquidation of outstanding tin Contracts, which
the London Metal Exchange ordered to be completed by
March 23. Metallurgists of-the Bureau of Mines have
succeeded after five years of experiment in obtaining
t)9% pure chromium from low-*grade American ores.
About 55,000 tons of the metal are consumed annually
in making strong rust-proof steel alloys, and hitherto
most of the chromium has come frpm South Africa and
Turkey. The process may prove impractical under war
conditions, however,- because the chlorine needed to ex¬
tract chromium by the new process is Itself in great de¬
mand for. war products and may not be: available in
sufficient quantity. - • - - J • : • 1 7 v 7y y£ 1.
The Canadian dollar continued irregular- during the

week. The unit declined 25-points on Monday to close at
87.00, but recovered on Tuesday tD 87.18 and on Wednes¬
day to ,87.31, Closing on both days at 87,12. j On Thursday
the unit again sagged to-86.87c. <> ^ • > :

. Continental and Other Foreign Exchange %

Successful conversion - of two issues of. French rentes

amounting to 26,630,000,000 francs, was announced on
March 25. About 20% of the total ,was redeemed in cash,
but new subscriptions .of 5,625,000,000 francs fully met <
the Treasury's requirements. By the opi^ation' 4%y bonds
of 1925 and 4%s of 1937 with an: exchange guarahtee
were converted into 3%.'and 3%% issues. Vichy advices
of March 22 state that the Bank of France statement for
Feb. 19 showed an increase of ~ 1,090*000,000 francs in
bills discounted. The Treasury • repaid 2,000,000,000
francs to the bank jfor its ordinary *advances? and ad¬
vances for occupation costs rose by 99,000,000; francs7
Germany requires tin, rubber, - and tungsten {which

Japan"has in abundance, and Japan needs German ma¬
chine tools and technicians, , but they are^ prevented-from
exchanging these vital war assets by-the British blocks
ade, as .the Axis powers have only 15: merchant, ships
capable of making the long journey without putting- into
port for fuel and food, according to Lord SelborneyMin-
ister of Economic Warfare. - He said that' the German •

war effort is: being hampered by shortages of "rubber,

t oil, and textiles. A radio report was received from
• Sweden on March 22 that Germany and Sweden have
signed a trade agreement under which Sweden will ex¬
port $32,000,000 worth of wood products, cellulose and
paper, payable half on delivery and the rest within 15
months. Swedish vessels carried about $75,000,000
worth of goods to and from Gothenburg last year, about
10% of the country's total foreign trade. ^
By a Royal Netherlands decree of March 14 title to

• all privately owned property in the Netherlands Indies
was vested in the Government for the duration of the

war, in order to protect the rights of the original own¬
ers by preventing transfer of the property to the occupy¬

ing power. American investments in the Far East are
placed at $500,000,000, of which it is estimated that $275,-

- 000,000 has already fallen into Japanese hands. " " ^
* Exchange on the Latin American countries is quiet.
; The Argentine Government is using its blocked sterling
balances in London to buy in its bonds. Sterling bonds
repatriated since Nov, 1, 1941 amounted to £4,100,000, of
which £1,531,700 represents special amortizations and
direct purchases and the balance is largely composed of
British holdings of Argentine national internal bonds
and' national mortgage bonds. In addition, normal sink¬
ing fund retirements of £1,700,000 bring the total sterling
loans redeemed to £5,800,000. The reported failure of
the Argentine military and naval missions to obtain war

equipment in this country is ascribed unofficially to lack
of supplies for countries not engaged in actual warfare,
though it is also suggested that Argentina's opposition
to some of the proposals for hemisphere solidarity at the
conference of foreign ministers held in Rio de Janeiro
in January may have been responsible for the reportedly
unsuccessful outcome of the negotiations. Furthermore,
it is recalled that Argentina's recent trade agreement
with Spain provides for the shipment of large quantities
of foodstuffs and other goods which would be of great

v value to the Axis and even promises to establish an air¬
line between Madrid and Buenos Aires, which could
readily be used for Axis purposes. *
' Far Eastern exchange rates are nominally quoted. An
agreement was signed on March 22 by Secretary Morgen-
thau and T. V. Soong, the Chinese Foreign Minister at
Washington, giving effect to the $500,000,000 loan ap¬

proved by Congress on Feb. 9. Dr. H. H. Kung, the
Chinese Minister of Finance, on March 25 stated that the
new loan will be used to provide a solid reserve for
China's currency and for new internal bond issues on

a foreign currency basis which will stimulate saving and
encourage the liquidation of hoarded goods. On March
24 a Red Cross representative, Dr. John Earl Baker,
stated on his return from the Orient that China has

enough supplies stored in its mountains to last at least 30
to 40 months.

Federal Reserve Reports Brokers'
Balances

.7/ The Board of Governors of the Federal Reserve Sys¬
tem announced on March 20 that member firms of the
New York Stock Exchange carrying margin accounts
for. customers reported for February a decrease of $13,-
000,000 in their customers' debit balances and a decrease

4 of $1,000,000 in money borrowed by the reporting firms.
These firms also reported decreases of $16,000,000 in
their cash on hand and $12,000,000 in their customers'
free credit balances. During the year endihg Feb. 28,
1942, customers' debit balances decreased by $100,000,000
and money borrowed decreased by $68,000,000.
The Board furnishes the following summary of the

customers' debit balances and principal related items of
the member firms of the New York Stock Exchange that
carry, margin accounts, together with changes for the
month and year ended Feb. 28, 1942: ^'7\';-7 77v

(Ledger balances in millions of dollars) .77''..7:;;7;
V ~ ,, Increase or decrease

■

yv- ■■!'■■■ ; .^7-Vv;-7 • 7:\J?' 'V * v • 77 slllCC

Feb. 28, Jan. 31, Feb. 28,
7 ' 1942 1942 1941

Debit Balances: * ~
,r Customers' debit balances —— 534 —13 —100
Debit balances in firm and part- 7 w. 1

7 tiers' invest. & trading accounts. 82 — — 7
'

;• Cash on hand and in banks—..... •• ' 203 —16 + 4
Credit Balances: ' 7,> -.

Money borrowed -7—* — 307 — 1 -— 68
Customers' credit balances:

7'-" Free' : 262 7—12 —75
V Other - — 66 —6 + 13

Credit balances in firm and part- s.;> >
ners' Invest. & trading accounts. . 23 —1 — 5*

* Credit balances in capital accounts. > 206 — 3 -2-31
'*<iiiii i «■ ■■■■■■ 1 r-rrT"'' ■ » — .... ■

New York Money Rates
. Dealing in detail "with call loan Tates on the Stock
Exchange from day to day, 1% was the ruling quotation
all through the week for both new loans and renewals.
The market for time money continues quiet. Rates con¬
tinued nominal at 1%% up to 90 days,and 1%% for four
to Six months maturities. The market for prime com¬
mercial paper has been quite active this week. Prime
paper has been coming out in good volume and the de¬
mand has been heavy, Rates are %—%% for all ma¬
turities. . '

. 7 , , •. . , ' 7' '

Bankers' Acceptances
The market for prime bankers' acceptances continued

quiet this week. Prime bills have been scarce with the
demand largely in excess of the supply. Dealers' rates
reported by the Federal Reserve Bank of New York for
bills up to and including 90 days are %% bid and 7/RI
asked; for bills running for four months, 9/16% bid and
%% asked; for five and six-months,'%% bid and 9/16%
asked. The bill buying rate of the New York Reserve
Bank is %% for bills running from 1 to. 90 days.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 155 Number 4059 THE COMMERCIAL & FINANCIAL CHRONICLE 1279

Weekly Return of the Member Banks of the Federal Reserve System
Following is the weekly statement issued by the Board of Governors of the Federal Reserve System, giving the principal items of resources and liabilities of

the reporting member banks in 101 leading cities from which weekly returns are obtained. These figures are always a week behind those for the Reserve banks
themselves. ^

ASSETS AND LIABILITIES OP WEEKLY REPORTING MEMBER BANKS IN 101 LEADING CITIES BY DISTRICTS, MARCH 18, 1942 ; f
'

, [In Millions of Dollars] ' '

: ASSETS— ' , - ' ■ •' ■ Total
Loans and investments—total ———i./—— — 31,031 .]

•• Lqans—total — 11,446 :• 7
. Commercial, industrial and agricultural loans—----.—-- .— 7,035 j

Open market paper.. — — 424 ;.
Loans to brokers and dealers in securities—— — 417 pV.
Other loans for purchasing or carrying securities ; 408 ;4.7
Real estate loans— — ——i————— 4 1,246 i f
Loans to banks-——-——— _——— 27 i

v Other loans———;„——1,889- ■> ^
Treasury bills——-———-—— —— ;•> 1,067 ... i

. Treasury notes.———:——' ——\ 2,352. j.
United States bonds--—-—--——---—-----—-----——— 9,639 vj -7

» Obligations guaranteed hy United States Government———— 2,701 • .

Other; securities.-—— ————-v 3,826 . \ 4

Reserve with Federal Reserve banks.————l___ — " 10;287 j
cash invault^l—523
Balances with domesticbanks—} 3,312 ■■■'}■■.,
Other, assets—net— —r-—— -- 1*201 > v ■

| , • .■ '..••..I;.*' - - .' • ... ..;
{ -..LIABILITIES— 1
Demand deposits-adjusted..-------------— —"—25,010 ij-
Ttme deposits— ——• -5,129
Upited States Government deposits.———1,852 j
Inter-hank deposits: ^ - „ . .. 7-.■

. ^Domestic banks —,-——"————t—~.—--— 9,003..,,
. Foreign banks. —7—_ -636- r •

. Other liabilities——-———----— — . . 793 . ^.,,

Capital accounts —— ——r——1- :~——— 3,930

Boston

.1,569
? <816 i-

: ;.451>

116

-. 13

v.'Vl-14

76
'

v'.i.

7 44 -

42- •

■i> 478

- 54

s»-135
•?v 499

>-H3 t

_ 178 .

,7/70 •

New York

4 13,615"".

4,315 >'.r

-,' V 2,970,'-

89

296

191

191'

; 7 25%-
•>7-7 553 >

313

4:-1,530 4
> v 4,166"'

v *' 1,576
44 1,715v

5,200

777 103
V4.>237t
: • - 400 -

ladelphia Cleveland - Richmond Atlanta !: Chicago

1,427 2,434 ' ' *926 ;■■ r 833 i 4,548
■s 564 V. 886

*

342 , 404 j ,.1,431
V 307 - - 431 VV 169 ,

"::'v 227 j : 987

41 34 '20 '8 i 40

26 t^'^14 ..4 4' 39

32 17 - 12 9 ;\i -59

49' vV:; i-C;: 182 \ 52 32 ' 146 .

. -• ■ — i- )C
' * 10?

-

:
, 208

'

85 . 123: T,v 160;
8 26 5 27 j

, 510
26 - - 198 .v.1 .79 46 1. :; r . 222

/i': 471 886 332 >
-

184 1,486

92 159 102 61 t • ; 295

■...£266
'

279 66 .vfe Ill .V 604

"

, "431 .' 709 288 216 I 1,532

26 61 29 - 18 iv';: 81

•v- 190 329 245 276 588

69 - 87 - 47 49 • 'fe: 71

: 1,553 r - 11,607 V'1,;- : 1,253 1,896 732 583 j 7 .■ 3,556

216 ;,c.■; :;:i;057-vv' ■r 186 701 198
'

*

188 1 941

,s * 29 ">927 40 ' 75
.. .. , 51 65;[:':

• 364

'

340; V; 3,468- . C 427 525 405
*

434 | 1,487
•

20' 1
'

576 6 1 ■ 2 . ■ v-Vi\ 9
— \

..' - ■ - •' (;

(■,
••

;.r -.23"... ,s ■7 •> 14 26 46 20 : 7 ' 30
252 7- 1,663 '

'

4

217 396 103 100 7, 433

San

St. Louis Minneapolis Kans. City Dallas Francisco
'

962 530 869 688 2,630

452
4

,267 457 358 1,154

279' 147 297 • 255 515

24 3 30
" ■ 3 16

4 •7-7v:■1 ';7;77 3 r:7 (A. 4 -7® 9

10 • : 6 10 12 36

60 16 ; 33 21 388

' '
——— •7-.; ;

.— - i ' — ■

. " 75 94
. 7 84 63 190

34 •■t. 27 19 22 32

43 15 41 7.7.. 42 68

261 151 149 163 912

58 30 i 80 38 156

:
7'. 114 40 123 65 308

245 107 242 190 628

15 77.; 9
>7

16 15 32

223 -
82 7,"} 319 3117 334

21 : 14 , ; 20 V 32 321

670 638 1,525

134 129 1,090

36 47 159

510 322 402

1 V 20

4 6 354

112 , 93 395

Total collateral— — — 9,200,3591 6,505,188 9,185,277 . 9,130,405 9,112,264 ' 9,047,309 8,994,692 ; 1' 8,954,717 ■: 8,863,894 8,803,997

♦"Other cash" does not include Pederal Reserve notes. tThese are-certificates given by the United States Treasury for the gold taken over from the Reserve banks when the dollar was devalued from 100 cents >
to 59.00 cents on Jan. 31, 1934, these certificates being worth less to the'extent • of the difference, the difference itself having been appropriated as profit by the Treasury tinder provisions of the Gold Reserve Act '
of 1934. tRevised figures. , ~ j ,

Federal Reserve Notes—
Issued to Federal Reserve Bank by Fed. Res. Agent.
Held by Federal Reserve Bank————

In actual circulation
Collat. held by agent as sec. for notes issued to bank—
Gold ctfs. on hand and due from U. S. Treasury—

By eligible paper.——

8,671,848
441,723 ;

8,230,125 ;

8,800,500 ■

3,497

Weekly Return of the Board of Governors of the Federal1 Reserve System
COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS MARCH 25, 1942

• Three Ciphers (000) Omitted . 7/7 • ' ;
■Assets— "V;. ■■■

tGold certificates on hand and due from U. S, Treasury
Redemption fund—Federal Reserve notes— _

♦Other cash——

Total reserves ——. — -

Bills discounted:
Sec. by U. S. Govt, obligations, direct and guaranteed.'
'Other bills discounted——: —

; Total bills discounted———— —

Industrial advances
U. S. Government securities, direct and guaranteed:
"Bonds -'. —— — : —

'HoteS ' 1--^—

Total U. S. Govt, securities, direct and guaranteed
V Total bills and securities— ——

Due from foreign banks_.L-_-____—
Federal Reserve notes of other banks. ——

Uncoiiected items ■ : —

Bank premises.—: ... ——

Other ■; assets—————-.^ —i—

Total assets.

.Liabilities— ;4^-f-'
Federal Reserve notes in actual circulation.———

Deposits:
' -Member bank—reserve account—^ ——i-j —

•' U. S. Treasurer—General account——
. Foreign

: Other deposits —————— ——

'• ! Total deposits- — —

Deferred availability items.,
Other liabilities including accrued dividends.

.. Total liabilities——-—-—-^.— —

Capital Accounts— ■ ■ -

Capital paid in_^—
Surplus (Section 7.)— —: —

Surplus (Section 13b) — —„——

Other capital accounts-.

Total liabilities and capital accounts
Ratio of total reserves to deposit and Federal Reserve
note liabilities combined —

Commitments to make industrial advances —

Maturity Distribtuion of Bills & Short-Term Securities—
1-15 days bills discounted.—— ———

16-30 days bills discounted.;
31-60 days bills discounted.——
^51-90 days bills discounted ——

Over 90 days bills discounted—

Total bills.—-—
* 1-15 days industrial advances.—.
16-30 days industrial advances.—
31-60 days industrial advances
61-90 days industrial advances-
Over 90 days Industrial advances.

Total industrial advances— —_

U. S. Govt, securities, direct and guaranteed-
1-15 days —

16-30 days ——__—___

31-60 days — —

61-90 days —— —

Over 90 days—— — —

Total U. S. Govt, securities direct and guaranteed.

Mar. 25, 1942 Mar. 25,1941

20,482,911
13,023

> 343,708

20,102,279
; 10,570
341,056

Mar. 18, 1942
. -:T. S
'*

20,493,913
13,426

338,557

Mar. 11,1942
/ $

20,513,911
C, 14,004
; . 327,920

Mar. 4,1942
$

20,501,912
..." 13,004
320,918

Feb. 25,1942
$

20,502,517
- '13 139

333,301

Feb.18,1942 Feb.11,1942 Feb. 4, 1942 Jan.28, 1942

20 503,515
13,019

352,419

20,529,518
12,737

342,320

20,521,517
11,660

350,171

20,522,016
12,195

371,455

20,839,642 : 7 20,458,905 T r£0,845,899 20,855.835 20,835 834 ; 20,848,957 20,868,953 20,884,575 20,883,348 20,905,666

7;7.. ■ 5,368 :7"7,77;, 8827 7. .' ./7 6,114' ,; .7 .5,420 ■777:,, 5,165 3,311 2,432 2,377 3,006 3,088

v;,;7,';:'-.,;7.. 941: !v:,.-:;,7"v 416
' 326 919 77 /■:v',777' ;- 598 - j. ' 570 712 715 77 7 732 857

6,309 ,7,,7,7.■ 1,298! • 7 ,7,7/7:) 6,440 6,339 5,763 . . ! ( 3,881 3,144 3,092 3,738 3,945

8,607' 7 7,957 V 8,554 : • 8,686 8,634 8,499 8,553 ■;;v 8,877 9,001 9,024

•

■ 1,551,736 1,384,800 • ; v 1,556,486 1,560 736 1,569,986 1,569,986 7 1,557,560 ! 1,550,155
'

1,550,155 1,550,155
•

. • 692,500 S 849,300 692,500 - 692,5007 -> 692,500 I, 692,500
rj ' . j , .

692,500 ~
'

692,500 692,500 692,500

:777-;: v:-;.2,244,'236 7 - 2,184,100, - 7V 2,248,986 7 7 2,253,236 77 7:7? 2,262,486 2,262,486 (. 2,250,060 4 I 2,242,855 "? 7 2,242,655 2,242,655
2,259,152) . 2,193,355 ! 2,263,980 2,268,261 2,276,883 •7 7 2,274,866 > i 2,261,757 2,254,624 2,255,394 7

4

2,255,624
7,7: 7. . - - - 47 ' ■ 47 ,v: 47 47 47 ( 47 / : ■■■■ 4 47 47 47 47

^ 7 7 7. 26,579 7 - 20,089 v 7,7'/;, 27,737 25,614 .7,7,. 25,062 '26,886 .7 7 25,717 27,920 ! 32,779 31.903
: 1,052,2321 7 77 772,538 '77 1,500,833 7 ; .1,017,994: 1,052,446 7>7:7 1,171,571 '7 1,170;713 7 ? 938,444 > 1,008,459 994,637

40,686' 39,902' . ' 40,706 • 40,699 40,669 '40,734 1 • 40,719 V 40.718 .7 40,710 40.759
- ./ 42,790! . 46,791 L-Vv:,' 42,058 55,744 51,114 ; - • 49,598

1 ■ . 7'
j.v 7V 48329 ; ] 48 456 47.144 $46,186

'■
. / f 24.261,128 23,526,627 •

■ 24,721,260 24,264,194 7: ' 24,282,055 24,412 659 | 24 416,735 ; 724,194.784 • 24.267)881 $24,274,822 f

8,545,263: 6,079,444
f

8,556.873 • ' 8,597,386 77 8,584 676
■7 -

'

8,505,938

I • •(. . .

1 8,438,100

-. .1, ■'. - . ■

7 8,422,164 % : 8,351,642 " 8,230,125

'

12,526,755 7J 7 13,632,769 > 7 12,939,328 ' 12,968,350 12,834,758 ?, 12,521,173 t 13,057)722 12,905,279 12,848,808 '* 13,074,608
472,497: .'>7

• .7.- 906,::76 7«' : • 7 v 58,859 • 7 60,267 286,848 7 V 798,429 '! '"'263)522 1 318,516 • i 376,245 302,149
726.755' 7 ^ >. 1,168,152 '■7:77 741,539 743,729 77, 715,809 ■ 7:- 649,887 7 626,097 680,744 i 682,406 716,060

.7-619,609 >631,647 . 573 026 / >77;. 554,517 504,342
'

7;, 625,385 • 628,823 • 684,551 663,125

7- 14,351,047' ' 16,326,806/ y : 14;371,373 14,345,372 14,391,932 ... 14,473,831 I 14,572,726 f 14,533,362 14,592,010 14,755,942
985,008; 745,190 :%7; 1,413,512 938,914 77? 927,713 1,054,688 I ; 1,028,672 : 7 861,625 7 947,434 4 911,721
4,197 4,087 ,

.. , ' 4,326 7,592 3,340 i 3,739 7 3,082 3,421 2,653 2,852

23,885,515 [ ; ' 23,155,527/:'/*
•''

24,346;084 v 23,889,264
'

23,907,661. .24,038,196
. .< ■■ i s—

v;l 24,042,580 ^ } 23,820,572 / 23,893,739 7 23,900,640
——-

•7 7' 143,283i 7-
- 130,705 -7 143j223 • ■ 143,193 -

- 143,115 143,085 : -143,056 ; 143,040 - 142,923 v 142,902
;7.77. 157,502

7 157,065 157,502 157,502 157,502 157,502 157,502 157,502 .-if 157,502 157,502

26,781 7:';':.7-77 26,785 7 7/ 26,781 26,781 7 26,781 26,781 26,781 26,781 26,781 26,781
48,047 i •: •''47;455,v:; '47,670 ; 47,454 ^ 46,996 47,095

,;V:: 'V
46.816 46,889 46,936 $46,997

, 24,261,128! 23,526,627 /' 24,721,260 • 24,264,194"
'

24,282,055 '24 412,659 24,416 735 "24,194,784 >24,267,881 $24,274,822

91.0% : ■ : 91.3% 90.9% 90.9% 90.7% 90.7% . <' 90.7% 91.0% 91.0% 90.9%

14,364 7,315 •. 14,254 7 13,374 13,546 14,921 14,987 14,690 14,132 14,272

6,090 - - ' 984 6.157 /. 6,014 5 337 ■' 3,406 2,526 2,463 7 3,079 3,173
11 69 33 28 10 : . ? 30 52 16 24 23

18 7:; -: ;. 7 71 > . . • . 15 : 100 196 . 270 176 153 73

60 53 103 56
■ 74 84 7/7 v 140 274 308 7- 427

130' 121 7:.:/ '■ 7 132 > 141 146 ?:77;7',!-; 150 156 163 174 7' 249

6.309 ■ - 1,298 6,440 6,339 5,763
1

. ; ! 3,881 3,144 77' 3,092 3,738 3,945

i^ofe'7.V2,I71]:>v 1,198 : . 2,143 2,140 2,199 : •?•■ > 7.7 2,225?: 2,399 2,495 2,673 - 2,680
582- ' 273 367 372 373 318 343 407 399 405

296 .143 314 483 387 361 178 153 203 149

'888 123 7 :7 v; 1,015
'

967
• 953 •

256 205
"

392 342 418
•

4,670 6,220 4,715 4,724 4,722 S 5,339 .5,428: ! ' 5,430 : ; ! 7 5,384 5,372

8,607t 7,957 :77;: 8,554 8,686 8,634 8,499 - 1 8,553 ■ '
- 8,877

V* • •' 4 \

9,001 / ; 9,024

. ;:7 -■ ' 7.
'

58,300 / j . 7 ::7.
— L——■■

• 7
— — • •

. 2,244,236! ' 2,125,800 ' 2,248,986 2.253 236 2,262.486 2,262,486 2,250,060 : 2.242,655 2,242,655 2,242,655

: 2,244,236 * 2',184,KM) ^ 2,248,986 2,253.236 2,262,486 , 2,262,486 2,250,060 , 2,242,655 2,242,655 2,242,655

8,556,873

9,179,500
5,777

9,000,690
403,304

8,597,386

9,124,500
5,905

8,970,109
385,433

8,584,676

9,107,000
5,264

8,886,489
380,551

8,505,938

9,044,000
:

3,309

8,438,100 f:, 8.422,164 8,351,642

8,992,000 V 8,952,000 ' 8,860,500
:: : 2,692 2,717 3,394

9,023,343
478,080

6,887,733
308,289

9,014,445
457,572

; 8,860,234
422,134

8,812,972
390,808

8,739,078
387,436

8,545,263 6,079,444

9,194,500'
5,859

6,504,000
1,138
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the

Tariff Act of 1930, the Federal Reserve Bank is now

certifying daily to the Secretary of the Treasury the
buying rate for cable transfers in the different countries
of the world. We give below a record for the week just
passed:
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE

BANK TO TREASURY UNDER TARIFF ACT OF 1930
MARCH 20 TO MARCH 26. 1942. INCLUSIVE

Country and
Monetary Unit

Noon Buying Rate for Cable Transfers In New York
Value in United States Money

Mar. 20 Mar. 21 Mar. 23 Mar. 24 Mar. 25 Mar. 26

V

Europe— r' $
Belgium, belga a -

Bulgaria, lev — a

Czec'uoslov'la, koruna a

Denmark, krone..-.. a

Engt'd. pound sterl'g
Official.— 4.035000
Free.... 4.035000

Finland, markka a

France, franc — a

Germany, relchsmark a

Greece, drachma a

Hungary, pengo a

Italy.lira.... a

Netherlands, guilder. a

Norway, krone a

Poland, zloty.. a

Portugal, escudo b
Rumania, leu.. a

"Spain, peseta.. b
Sweden, krona b
Switzerland, franc... b
Yugoslavia, dinar a

Asia ■ V- /,/
China—

Chefoo.dol'r (yuan) a
Hankow,dol. (yuan) a

Shanghai,dol (yuan) a

Tientsin,dol. (yuan) a

Hongkontr, dollar..
India (British), rupee
Japan, yen.
Straits Settlem'ts. dol.
Australasia-

Australia, pound-
Official...- 3.228000

'V Free ...... 3.215033'
New Zealand, pound.. 3.227833
Africa—

Un. of So. Africa, p'd 3.980000
North America—

Canada, dollar—
orfhial ... .909090
Free .... .874687

Mexico, peso .205750
Newfoundland, dollar
Official...-. .909040
Free.— . —— .871875
South America-

Argentina, peso-
Official .297733*
Free .237044*

Brazil, milreis—
Official .080580*
Free .051360*

Chile, peso—
Official...—...... b

Export... b
Colombia, peso .570050*
Uruguay, peso-
Controlled .... .658300*
Non-controlled .527220*

.301215
a

a

a

a

a

4.035000
4.035000

a

a

a

a

a

a

a

a

a ■*?'
.301215

a

3.228000
3.215033

3.227833

3.980000

.909090

.872187

.205750

.904090

.870000

.297733*

.237044*

.060580*

.051385*

b

b

.570050*

.658300*

.527220*

i
a

a -r'
a

a

4.035000
.035000

a

a

"• a

a

a

a

a '

.301215
a

• .'a

3.228040
3.215033
3.227833

3.98000U

.909040

.871160

.205750

.909090

.868511

.297733*

.237044*

.060580*

.1)51385*

b

b

.5,70050*

.658300*

.527220*

$ ??.'•
a

a

/ft//
a

4.035000
4.035000

a

a

a

a

a

///ft':;:/
a

a

a

b

a

b

b

b

a

a

a '/
a

/ a

a -

.301215
a

3.228000
3.215033

3.227833

3.980000

.909090

.871184

.205750

.904090

.868958

.297733*

.237044*

.069580*

.051385*

b

b

.570050*

.658300*

.527220*

a v/
a

a

a

4.035000
4.035000

a

- »|c
a

a

a

a

a

a

n

a "■/
a

a

a

.301215
a

v;: a //

3.228000
3.215033
3.227833

3.980000

.909090

.872031

.205750

.909090

.869375

.297733*

.237044*

.060580*

.051385*

b

b

.570050*

.658300

.527220*

4.035000
4.034062

a

a

a

a

a

/ft///
a

a

a

b

a

b

b

b

a

//ft'/ ■

a

a

.301215^
a

3.228000
3.215033
3.227833

3.98000U

.909090

.871015

.205750

.909090

.868750

.297733*

.237044*

.060580*

.051360*

b

b

.570050*

.658300*

.527220*

* Nominal rate, a No rates avallaule. b Temporarily omitted

Discount Rates of the Federal
Reserve Banks

Following the recent action of other Federal Reserve
Banks, three additional Reserve- banks—Philadelphia,
Atlanta and Dallas—lowered their rediscount rate to 1%
during the past week, thus leaving only four banks still
with the 1V2% rate. The new 1% rate for these banks
became effective on March 21, 1942. The 1V2% redis¬
count rate had been in effect at the Philadelphia bank
since Sept. 4, 1937; at the Atlanta bank since Aug. 21,
1937, and at the Dallas bank since Aug. 31, 1937. The
only banks now remaining with the 1 M> % rate are Cleve¬
land, Minneapolis, Kansas City and San Francisco.
The following is the schedule of rates now in effect

for the various classes of paper at the different Reserve
banks:

*"
Discount Rates of Federal Reserve Banks '•

Rate in Efiect Date Previous
Federal Reserve Banks Mar. 27 Established Rate

1 Boston Sep 1. 1939 1 l/a
! New York Aug 27, 1937 V,
Philadelphia Alar 21, 1942 IVa
Cleveland _ _ _ !+/-!; l V* May 11, 1935 ?
Richmond ; 1 Mar 14, 1942 l'/2
Atlanta _ — l "

Alar 21, 1942 1 Va
Chicago 1 Feb 28, 1942 1V2
St. Louis Alar 14, 1942 IV2
Minneapolis 1 Va Aug 24, 1937 2
Kansas City •lVa Rep 3, 1937 2
Dallas — 1 Mar 21, 1942 IVa Ci
San Fianclsoo IVa Sep 3, 1937 2

•Acivunces on Government obiigatlons bear a rate of 1%, effective
Sept. 16, 1939.

.

• •••., i,

Discount Rates of Foreign
Central Banks

There have been no changes during the week in the
discount rates of any of the foreign central banks
Present rates at the leading centers are shown in the
table which follows: , • >

Rate In Pre-

Country Effect Date vious

Mar. 27 Effective Rate

3ya Mar 1, 1936 ___

2 Jan 5, 1940 2Va
5 Bee 1. 1940 6
2 Vi Mar 11, 1935

Argentina

Belgium
Bulgaria __

Canada

Chile

Colombia __

Czechoslo¬
vakia

Danzig
Denmark

Erie

England .

Estonia 4Ma Bet
Finland 4 pee
France .

Germany __ 3% Apr
Gre^e w__._ fi jan

Bee 16, 1936 4

Jiy 18, 1933 5

Jan
Jan
Oct
Jun
Oct

1, 1936 ZVa
2, 1937 5

16. 1940 4 Mi
30. 1932 3 Ma
26. 1939 3

1, 1935 5
3, 1934 4Va

tfar 17. 1941 2

6. 1940 4
4 1937 7

Not officially confirmed.

Rate In Pre-
Country Effect Date viout

« ^ Mar- 27 Effective Rate
Holland — 2.Ma Jun 26, 1941 3
Hungary ___ 3 Oct 22, 1940 4
India 3 Nov 28, 1935 3%
Italy 4Ma May 18, 1936 5
Japan 3.29 Apr 7. 1936 3.66
Java 3 Jan 14. 1937 4
Lithuania — 6 Jly 15. 1939 7
Morocco 6% May 28, 1935 4Vi
Norway — 3 May 13, 1940 4Vt
Poland 4Ma Bee 17, 1937 5
Portugal — 4 Mar 31. 1941 4V,
Rumania 3 Sep 12, 1940 3Vi
South Africa 3^ Mav 15*»1933 4Vt
Spain _*4 Mar 29,
Sweden 3 May 29. 1941 3%
Switzerland 1 Va Nov 26, 1936 2
Yugoslavia 5 Feb 1, 1935

Condition of the Federal Reserve Bank
°f New

The following shows the condition of the Federal

Reserve Bank of New; York at the close pf busines
Mar. 25, 1942, in comparison with the previous week a/d
the corresponding date last year.
Assets— . Mar. 25, 1942 Mari 18, 1942 Mar. 26, 1941

♦Gold certificates on hand $ , $ $
due from U. S. Treasury : .8,110,323,000 8,227,252,000 f 9,646,515,000

Redemption fund — F. R.. , >

Notes ^ 1,770,000 - 1,028,000 1,270,000
tother cash 73,396,000 ' 69,148,000 ' .89,769,000

Total reserves! 8,185,489,000 8,297,428,000 . 9,737,554,000
Bills discounted:
Secured by U. S. Govt. V: <" '

obligations, direct and ' " *
,

guaranteed —3,875,000 : ; 4,830,000 005,000
Other bills discounted— » - > 750,000 c :'' 100,000 104.000

Total bills discounted- .
. 4,625,000 4,930,000 709,000

Industrial advances V 1,104,000 1,107,000 1,752,000
U. S. Govt, securities, di-vy -

rect and guaranteed:
Bonds

. 428,309,000 429,665,000 386,550,000
Notes 191,143,000 ^nvl£3,000 245,953,000

Total U. S. Govt, se-

curities. direct and

guaranteed I 619,452,000 620,828,000 632,503,000
-

Total bills and securi-
ties / 625,181,000 626,885,000 634.964,000

Due from foreign banks 18,000 18,000 18,000
F. R. notes of other banks 2,406,000 3,080,000 1,820,000
Uncollected items 232,684,000 400,303,000 188,848,000
Bank premises 10,470,000 10,470,000' 9,667,090
Other assets ; 11,922,000 11,497,000 ! ;>U2,994,000

Total assets— 9,068,170,000 9,349,661,000 10,585,865,000
Liabilities—

F. R. notes in actual cir¬
culation-—---.. —. 2,190,004,000 2,189,519,000 1,608,327,000

Deposits: * ' ...

Member bank—res. acct. 5,617,824,000 5,814,882,000 7,215.019,000
U. S, Treas,—Gen. Acct. 138,088,000 42,910,000 314,978,000
Foreign 287,860,000 .. 291,023,000 656,609,000
Other deposits 504,356,000 517,840,000 484,729,000

Total deposits - 6,548,128,000 6,666,655,000 8,671,326,090
Deferred availability items 199,747,000 ■ 363,490,000 176,965,009
Other liabilities including
accrued dividends > 1,078,000 > 883,000 r > 1,030,000

Total liabilities • 8,938,957,000 9,220,547,000 10,457,648,000

Capital Accounts— ; •

Capital paid in 52,210,000 52,208,000 51,573,000
Surplus (Section 7) 56,651,000 56,651,000 56,447,000
Surplus (Section 13b) v. 7,070,000 . y 7,070,000 < . 7,070,000
Other capital accounts 13,282,000 13,185,000 13,127,000

Total liabilities and -

capital accounts 9,068,170,000 9,349,661,000 10,585,805,000
Ratio of total reserves to .

deposit and F. R. note
liabilities combined . 93.1% 93.7% 94.7%

Commitments to make in- •• .; ■ - • »

dustrial advances 429,000 429,000 1,582,000
t "Other cash" does not Include Federal reserve notes or a bank's

own Federal Reserve bank notes. . " '//./' ;'r?
* These are certificates given by the United States Treasury for the

gold taken over from the Reserve banks when, the dollar was, on Jan.
31, 1934, devalued from 100 cents to 59.06 cents, these certificates be¬
ing worth less to the extent of the difference, the difference itself
having been appropriated as profit by the Treasury under , the provi¬
sions of the Gold Reserve Act of 1934.

Declines In East Pare Nation's

Gas Stocks
A sharp slump in stocks of motor fuel in the short¬

age-threatened East Coast area brought a contra-sea¬
sonal decline in the nation's inventory position in fin¬
ished, unfinished and aviation gasoline during the March
21 week when stocks dropped 1,098,000 barrels to 106,-
131,000 barrels. Of this total, the Atlantic Coast ac¬

counted for 1,070,000 barrels'. : •; '
Gas oil and distillate stocks, on the other hand, showed

a slight improvement in the East where warm weather

cut down consumption, despite a slump for the nation as
a whole. Inventories of residual fuel oil showed a drop
for the East Coast, and for the nation as a whole.

Refinery operations during the March 21 week, the
American Petroleum Institute report disclosed, held
steady with a fractional gain of 0.2 point lifting the
figure to 76.8% of capacity. Daily average runs of crude
oil to stills were up 11,000 barrels at 3,599,000 barrels.
Gasoline output was off 206,000 barrels at 11,235,000
barrels. ' •,;///•";
Daily average production of crude oil was up 176,400

barrels for the March 21 period, totaling 3,691,700 bar¬
rels with Texas the only major oil producing State to
report a gain. The Lone Star State figure was up 202,050
barrels. :1 , • ••; -a -•

Auction Sales
Transacted by R. L. Day & Co., Boston on Wednesday,

March 25:
.

....STOCKS.,.' . $ per .Share
Nashua Manufacturing Co., first preferred———-—. 45
Nashua Manufacturing Co,, second preferred—--—/. 14
Springfield Railway Cos., preferred {par $100) 1%
Arrowhead Gold Mines, Ltd. .(par $1)——— —, $125 lot

; ; BONDS ■' •' '
. . /• ' ' -V

Boston & Albany RR., 4MaS, April, . 1943_^-r.^_-—lOO.Ma & int.'
Note of W. H. Chapman Co. to Howard T. . Sands,• •

subject to subordination agreement—t $10 lot

. Shares

2

2

8

130,000

$1,000

3,195

Member Bank Condition Statement
the following will be found the comments of the

Boarq. of Governors of the Federal Reserve System re¬
specting the returns of the entire body of reporting
member banks of the Federal Reserve System for the
week ended with the close of business March 18.

The condition statement of weekly reporting member
banks in 101 leading cities shows the following principal
changes for the week ended March 18: Increases of $76,-
000,000 in commercial, industrial and agricultural loans
and $138,000,000 in "Other securities," and decreases of
$171,000,000 in holdings of Treasury bills and $119,000,-
000 in demand deposits—adjusted. /./':.-/

Commercial, industrial and agricultural loans in¬
creased $30,000,000 in New York City, $16,000,000 in the
San Francisco District, $12,000,000 in the Chicago Dis¬
trict, $10,000,000 in the Boston District, and $76,000,000 at
all reporting member banks. Loans to brokers and deal¬
ers in securities declined $36,000,000 in New York City
and $38,000,000 at all reporting member banks.

Holdings of Treasury bills declined $112,000,000 in
New York City and $171,000,000 at all reporting member
banks. Holdings of "Other securities" increased $116,-
000,000 in New York City and $138,000,000 at all report¬
ing member banks.

Demand deposits—adjusted declined $55,000,000 in
New York City, $44,000,000 in the Cleveland District,
$29,000,000 in the Chicago District, $28,000,000 in the
Philadelphia District and $119,000,000 at all reporting
member banks, and increased $60,000,000 in the New
York District outside of New York City and $22,000,000
in the San Francisco District.

Deposits credited to domestic banks increased $40,000,-
000 in New York City, $17,000,000 in the Chicago Dis¬
trict, and $59,000,000 at all reporting member banks.
A summary of the principal assets and liabilities of

reporting member banks together with changes for the
week and the year ended March 18, 1942, follows:

Mar. 18, 1942

Assets— ■ v t:/
Loans and investments—
total— 31,031,000,000

Loans—total 11,446,000,000
Commercial, industrial
, 'and agricultural loans 7,035,000,000
Open market paper—. 424,000,000
Loans to brokers and
dealers in securities- 417,000,000

Other loans for pur-
: > chasing or carrying

securities. 408;000,000
Real estate loans 1,246,000,000

; r Loans to banks-—27,000,000
Other loans—. 1,889,000,000

Treasury bills— 1,067,0JG.Q00
Treasury notes— 2,352,000,000
U. S. bonds — 9,639,000,000
Obligations guaranteed by
U. S. Gov't—;—~ 2,701,000,000

Other securities 3,826,000,000
Reserve with Federal Re- : ; , , : . - >

serve banks- 10,287,000,000
Cash in vault 523,000,000
Balances with domestic -

v banks 3,312,000,000
Liabilities—

Demand deposits— ad¬
justed — — 25,010,000,000

Time deposits— 5,121,000,000
U. S. Gov't deposits
Interbank deposits: 1,852,000,000
Domestic banks 9,003,000,000
Foreign banks—— / 636,000.000

Borrowings 1,000,000

Increase ( +) or Decrease (—)

Since y. Singe ; "
Mar. 11, 1942 Mar. 19, 1941

$ ' $

— 3,000,000 + 4,188,000,000

+ 35,000,000 + 1,732.000,000

+ 76.000,000 +1,621.000,000
— + 84,000,000

38,000,000

— 2,000,000

—- 2,000,000
+ 1,000,000
—171,000,000
+ 6.000,000
+ 8,000,000

— 19,000,000
+138,000,000

— 14,000,000
— 33,000,000

+ 43,000,000

54.000,000

47.000,003
20.000,003
10.000,000
118,000,000
97,000,000
5,000,000

+ 2,368.000,000

— 54.000,000
+ 40,000,000

—1,246.000,000
+ 18,000,000

— 178,000,000

—119,000,000 + 1,824,000,000
— 24,000,000 — 320,000,000

+ 43,003,000 +1,498.000,000
+ 59,000,000 — 275.000,000
— "4,003,000 — 13.000,003

The Week with the Federal

Reserve Banks
During the we$k ended March 25 member bank re¬

serve balances decreased $412,000,000. Reductions in
member bank reserves arose from increases of $413,000,-
000 in Treasury deposits with Federal Reserve Banks
and $7,000,000 in Treasury cash, and decreases of $25,-
000,000 in Reserve Bank credit and $2,000,000 in gold
stock, offset in part by decreases of $12,000,000 in money
in circulation and $22,000,000 in nonmember deposits
and other Federal Reserve accounts. Excess reserves of
member banks on March 25 were estimated to be ap¬
proximately $2,850,000,000, a decrease of $310,000,000
for the week. : '

The principal change in holdings of bills and securities
was a decrease of $5,000,000 in United States Govern¬
ment bonds. /.:/'•'/.V.-

Changes in member bank reserve balances and related
items during the week and the year ended March 25,
1942, were as follows: „

«';''■//'.v. ..v,;;. . Increase (+) or Decrease (—1
Since Since

......Mar. 25, 1942

6,000.000
2,240.000,000

4,000,000

Bills: discounted
U. S. Govt, direct oblige
U, S, Govt; guar. oblig._
Indus, adv. (not includ.
$14,000,000 commit,—

"

Mar. 25 —— —

Other . Res, Bank credit-
Total Res. Bank credit

Gold stock"'————
Treasury currency
Member bank res. bal—

Money in circulation-!—
Treasury cash —

Treasury - dep. with Fed.
." Reserve Banks.!
Non-member deposits &
v other, F. R. accounts—

Mar.,18, 1942 Mar. 26, 194

. - r/ s

; 5.000,0c
-.5,000,000 + 61.000.0C
.

—— —: 1,000,0c

9.000.000

/• 67,000.000
2.326.000.000

22,684,000.000
3.274.000.000

12,527.000,000

11,462,000,000
2,175,000,000

...472,000,000

1,648,000,000

• +

20,000,000 +

25,000.000 1 +

2,000,000 +
1,000 000 +

—412,000.000 ' —
— 12.000,000
+ 7,000,000

'

1.000.000
40 000.000

+ 105.000.000

+ 325,000,000
+ 166.000.000
—1,106.000 000
+ 2,620 000 000
— 55,000,00#

+ 413,000,000 ..— 434.000,000

!— 22,000,000 — 428,000,000
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Weakly Statement of Resources and Liabilitieslof the 12 Federal Reserve Banks at Close of Business March 25,1942
(Three Ciphers (000) Omitted
• Federal Reserve Bank of— -

Total Boston-.:.'A NewYork. . Philadelphia Cleveland Richmond /'Atlanta- /Chicago

• - Kansas

St. Louis' Minneapolis City Dallas
San

Francisco

!!*'"'/ /'!,!:/A ASSETS :'• >;':;/;/'>
Gold certificates on hand'and due from U. S. Treasury.!—
Redemption fund—Federal Reserve noteS-,—:
•Other cash__ 1 —

l V-v v . • •V/v " V'>:/: .//' '( :.1 ///
i. Total reserves "i —j-—-—r
Bills discounted: * . »' ' /, 5 . „ , ' . • '
Secured by U. S. Goyt. obligations, direct and guaranteed—

, Other hills discounted--- i —•—
< /■•' /v^'/yi;/./ :

Total bills discounted : I —1— : — v

••

$ • ////";; $ _///;/;/.:•■. $ ,//;"/-/. s. /• * *
20,482,911 1,183,411 ■ 8,110,323 '/ 1,138,407 ' 1,585,698
•; 13,023 .. . .13,528 ;« '''.>1/770 7 _ 1,688 J }. 815

343,708 .30,523 /' V 73,396 ;/ 25,i24 26,968

•; $• r *v
797,577 566,885
" 1,367 ^ -511

18,321 20,349

s // $

3,598,352 590,092 - 368,296 540,050

1,232 - 427 j, : V 287 • ; 579
60,540 19,611' 6,091 14,925

S I

384,255 - 1,619,565

443 ' " ; 976-
13,850 • : 34,010-

■ 20,839,642 "/• 1,217,462 '•■■• / 8,185,489 1,164,619
. - 7 -'Y.V . W-Tf>Tv.-~vA;-,' i'.v.

•V":;/ ;}//•;■: ^yyyy.::yy:yi<■'»'■ //"-.v/ ■ $//•; /v;
5,368 " -437 -*-3,875- 3 750
941 ■■'•'& ———750 - L_

1,613,481" / 817,265 :i 587,745 -'3,660,124 610,130 374,674 •-- 555,554;-' 398,548 1,654,551

100)

73

Industrial- advances-—r———w.

U. 8. Government securities, direct and guaranteed:
Bonds_—-__—_— —— —xi—_—

'

,* Notes - ■_ —

6,309

8,607:

v- 457

, 662

4,625

M04.

vi. Total U. S, .Govt, securities,-direct and guaranteed^
'

, Total bills and securities—

Due from- foreign banks— ——.—-——.—

Federal Reserve notes of other banks———-_i—-—1—
Uncollected items——— — ——1-— I——.
Bank premises— — j— — x
Other assets i———1 ————•!—-—1 '

p,-- ■ > ' ; : . : ■

LIABILITIES ' !
Federal Reserve'notes iii actual'circuiatlorU/^^-ili^^/!^.
deposits: 1 -

I Member bank reserve account- ,— T x
- U; S. Treasurer—General account———— —

Foreign ; —!——.—Z

1,551,736 r:3 114,180 y;y..y 428,309
•692,500* : : ;= 50,955 ;»r X,< 191,14^ •

750
1 }
- 4,019

;(y
122,520

54,678

173

215 ;

153,471

68,490..

: i 72ft4
•

Vy;..' Y%-: .'

92,792

.41,411!;;;

. . 125 ,

U~' "• ■,

... r,—. . ,

1
'

31

25 ' ;

87

35

f ■

125 wit ; i t 31; ,
112 35

449
, ; 380 ' 'e' *■." ; 613 " :77 235 ■ 119

66,006 'V 188,831 " 73,304 —v 46,852 70,940 60,467 134,064

.1 29,457 —.V. 84.27JL ;; 32,715" "20,909 31,659 ". 26,984 ' 59,828

; Other deposits—
■C ... yr.■y:\::y~:y: ^ yy^y^'y
k

, Total deposits — i !_ ;

Deferred availability Items! ;-C-——-L 1.1
Other liabilities, Including accrued dividends——— —««,

; Total liabilities- - 1—„•
'

CAPITAL ACCOUNTS

Capital paid in_,

feurpluS ^Section 7) -I ;i—;—
Surplus (Section 13-b)—— 1—'—
Other capital accounts— ^ —

Total Jinbilities and capital accounts

Commitments to make industrial advances.

2,244,236 •' 165,135' ~ 619,452 ;r 177,198 221,961 134,203 ' 95,463 273,102 -106,019 7-'.r 67,761 102,599 " 87,451 193,892

; 2,259,152 •' "166,254 ~ /V) 625,181 / 181,067 222,349 :t;" 134,931 96,037
' 273,482 • -106,025

- 68,375 • 102,707
'

• 87,798 194,046

'

47.. ; 18 ! 5 /"' '4 2
''

rv i 6 '"■"/See t I 1 ;//•"' 4

- 26,579 .a *>.:■ 756 ;..'V "'2,406 1,648
"

1,891 • v 3,487 4,274 2,406 2,558 535 2,127 • • 534 • 3,957

. 1,052,232" " "r 96,647 * 232,684 -r A, ,69,207 131,195 101,424 50,537 155,377 45,948 22,694 36,159 40,316 70,044

40,686 2,768 "-v; 10,470 4,845 V v
"

)■'4,411
* -

3,047 ; 1,968 "
'

- 2,962, 2,146") ' • ' 1,333 // 2,861, " 1,128 .,•'2,747

V 42r790 V----2,945 v-
'

11,922 t*i; 3,385 c ,r. • 4,671 2,821 ; 1,715 4,739 1,846 /: 1,298 1,832 , 1,624 ./," 3,992-

- 24,261,128 "•/i;486,-835 ^ 9,068,170 '; i l,'425,^76 r i,978,002
'

1,062',977 .742,278' 4,099,096 V 768,654 !/468,909 701,241 529,949
: 1,929,341.

8,545,263 679J328 : ; 2,190,004 •i 604,296 / '816,359 . 443,547 302,569 1,781,739' 336v637 "'218,688 278,190' 140,171 ,, 733,735

12,526,755 603,755 v . 5;617,824 , 618,406 • 863,494
' 434,973 325,905 -

• 1,926,034 331,536 " 180,837 335,637 300,403 : ' 987,951'

472,497 47,806 138,088 ' 16,2.01 ^ 36,907 28,070 25,020- 96,080 13,295 16,260 " 16,815 16,670 21,385;

H"" 726,755 •':•> 25,846
'

287,860 : 68,948 * 66,076
x 31,601 ;V 25,137' 87,622 21,546 V 15,801 " 20,828 20,828 /// 54,662:

V; 625,040 r
- 10,626 504756" ; 12,826 * ' 35,249 ; 7,119

• : 3,992 '»• 2,867 V 11,983 8,755 1,289 /, 1,926 24,052)

14,351,047 iv 688,031; • 6,548,128 I! .718,281 - 1,001,726 501,763 380,054 2,112,603 378,360: t - 221,653 374,569 339,827 1,088,050

985,008 93,252 : C199J747 "T : 70,267 ' ' 124,694 101,060' 45,655 • 155,538 41,632 "/' 18,671 36,874 38,151 59,467'

.4,197 ■MyS t 458 ,r : >1,078 315 " .. -438t 361 207 526 II9' 143 /.: 124 '

n 199 229.

23,885,515 v 1,461,071' ,
V 8,938,957 ' „ 1,391,159 .

i , |

1,943,217- 1,04^731 728,485

' -*['■£!<• '**'• ,'

4,050,406 ;: 756,748 459,155 689,757 518,348 1,901,481

143,283 9,408 - V; 52,210 11,839 "- -14,764 / - 5,753 4,949 • 15,862 4,466 3,043 4,648 4,426 11,917;

157,502 - 10,949 -"'56,651 •15,171 14,346
• 5,236 5,725 22,925 /; 4,966 3,152 ,V 3,613 3,976 10,792

26,781
'

2,874 '
~

7,070 & 4,393 1,007 3,244 :;v: 713^: 1,429 530 ■■ 1,000 1,137 1,263 2,121

48,047 2,535 13,282 > 3,114 4,668 2,013 2,406 V 8,474 1,944 2,559. 2,086 1,936 3,030

•24,261,128 1,486,835 « 9,068,170 1,425,676 1.778.002 1,062,977 742,278 4,099,096 768,654 , , 468,909 701,241 / 529,949 1,929,341

14,364 627 429 V T 2,267 1,024 1,407 1,580 2,058 1,423 1,500 2,049

* "Other cash" does, not Include Federal Reserve notes, t Less than $500.

'} :
.

Federal Reserve! Note Statement

Three Ciphers (000) Omitted
Federal Reserve Agent at— Total

- I y \ > f . , ■

Boston ^ 7 New York Philadelphia Cleveland Richmond Atlanta Chicago

r. :;.yr;y'y'-"'/•/; , Kansas
St. Louis Minneapolis City Dallas

Ban

Francisco

Federal Reserve notes: >

'■ Issued to Federal Reserve Bank by Federal Reserve Agent—

, Held by Federal Reserve Bank— — 1

,s In actual cfTculatioh—»—— !
Collateral held by agent as security for notes issued to bank:
Gold certificates on hand and due from U. S. Treasury——

< Total collateral 1 ! ;

9,023,-343

478,080

704,494-
"25,166

2,306,016

116,012

$ ,5f;-
626,442

22jl46
859,171

42,812

iv 8 8 8 6 / />'• * •
, 483,935 , 328,952 1,849,797 , >354,879 224,810 290,410 156,948 837,489

40,388 26,383 68,058 1 18,242 4' ;. 6,122 ^ 12,220 - - IB,777 -.. 83,754!

8,545/263
'

679,328" 2,190,004 "

— 1

604,j296"
J 816,359 443,547 '302,569 / 1,781,739 336,637 218,688 278,190 / 140,171 ;■ 753,735

9,194,500

5,859

740,000
'•

-457
. ' •••••": ••• r-V '-'

^ 2,320,000

. -4,625.

640,000

•750
»

865,000 500,000 -' V 340,000 '
■V"

1,880,000 370,000 227,000 :
"

295,000

27

163,500 ' ""854,006

'

- ■ i; 1

9,200,359 * 740,457 2,324,625 640',750
•t"» 1

v

805,000 500,000 340,000 1,880,000 370,000 227,000 295,027 163,500 854,000

Returns of Member Banks in New York
f andChicago—Brokers'Loans

'

ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER
BANKS IN CENTRAL RESERVE CITIES .

.' < ;■> (In Millions of Dollars) . : ^
-New York City Chicago-

Mar. 25 Mar.18 Mar. 26 Mar. 25 Mar.18 Mar.26

1942 1942 1941 1942 1942 1941

Asset's— . f' ' $ > $ $

joans and. invest.,, total 12,404, 12,503, 11,022
joans, total—
Commercial, indust. &
agricultural- loans_

Open market paper.-
Loans to brokers and
dealers —

Other loans for pur.-:
on carrying sees.—.;

Real estate loans—
Loans- to banks.^—-
Other loans.——:

treasury bills—.—
rreasury notes—'.
Jnited States bonds—'
)bligat. guar, by the
U. S. Government

)ther securities——
tes. with Fed. Res. bkS.

3ash in vault——.—

Jalances with domestic
banks

Jther • assets, net—
i
Liabilities—

demand: depos.f—adj.—: 10,509'

$

2,907

$

2,976

$

2,656

Bank of England Sfafem^nf

3,882 3,901 3,250 931 938 754"

2,788 2,804 2,064 : 736 738 53T-

80 77. 97 . 13 14 23"

286! 292 391 31 34 45-

148 148 165. 52
C

52 54-'

103 103 112. 23 V 23 20

25. 25 28 : -

452. 452 393 76 77 75" /
256 289 278 396 452 417

1,465. 1,462 1,411' 133 134 160

3,831. 3,817 3,050
JL

' 948 952 789"

1,479" 1,478 1,570 105 105 126>.

1,491. 1,556 1,463 394 395 410^
4,786. 4,924 6,446 1,182 1,116 897

77
- • f

, ■ ,.75 84 27 37 28/

160 107 157 256 265 255-

299 297 325 38

■ V

39 41

imes deposits——..— 704
V S. Govt, deposits— 890
iter-bank deposits: t ;
Domestic banks.—_ 3,257

Foreign banks—;. 574
drrowipgs—-
ther liabilities. —_ ' 254'

apital accounts—" 1,538

10,578

704

879

11,001;
• cTK"

13

3,885

581

303

.1,506

2,156

460

301

1,177

9

25

282

2,256

461

301

1,101

,,;8

24

282

1,875,
503-

8r

1.12T

7

16"

265

ir~The statement for the Bank of England for the week
ended March 25 shows a gain in notes in circulation of
£844,000, bringing .the total fto its highest in the bank's
history. Gold holdings increased £19,871, • so that re¬
serves dropped £823,000. There was a declipe of £3,342,-
000 in public deposits during that week, while other de¬
posits rose by £22,036,345. This last amount is the-sunt
of the increases in bankers!accounts of £19,880,396 and
other accounts of £2,155,949. J Government securities im-f
proved £19,615,000 and other securities lost £81,091, The
latter amount is the difference between discount and ad-<
vances which rose £805,411 and securities which fell off
£886,502.* y 4 • ; j i Z ' ! f

- The proportion of reserves to liabilities dropped to
11.7% from' 13.2% a week ago and 14.1% the week prer
vious. l'The bank rate was unchanged at 2%, -

In the following we present a comparison of the dif¬
ferent items for several years, o ^ y v

BANK OF ENGLAND'S COMPARATIVE STATEMENT
March 25, March 25; March 27, MarGh 29,. March 30,

; 1940 1939 ! 1938 ,
•'■ •£ ." ; :£ ; : " £ f

543,105,742 481,986,559 485,410,073
43,142,827 21,774,470 17,766,651

1942--': 1941

Circulation v 755,067,000 611,484,000
Pub. deposits . 8,272,000 21,976,000
Other ,deps.v 208,180,707 170,885,028 140,153,962 134,777,081 146,515,375

Rpipkpi<s> ♦ h ■»>„ | v ■ , 1
/I. accounts 4156,823,982 118,596,97^ 97,966,940 98,508,737 108,132,417
4.Other..l1 t ' ■ <
. ..accounts /-51,356,7254 52,288,055 42,187,022 36,268,344 37,382,958
Govt.secur. 182,428,000 126,507,838 134,189,068 102,30:1,164 110,816,164
Other.secur.j.27,511,.965-- 64,610,241 29,119,659 27,247,976 28,922,778
. Discts. - and.. , - • I . ..... .

. —..advances.V 5,137,611 > 45,275,109 6,093,775. 4,776,139 8,702,238
, Securities.^ 22,374,354 19,335,132 23,025,884 22,471,837 20,220,540
Reserve notes ^ i

and. coin 28,889,000 19,860,000
Coin & bullion

Proportion of
• -res. to liabs/
Bank rate.J— •

Gold per fine oz.

637,335 1,343,572
38,192,430 45,244,622 41,823,884
1,298,172 227,231,217 327,233,957

■ll:T% ■
- 2 % ■'

' -

168s.

I

10.27,
, 2%

168s.

21.8 7"
V'o .

168s.

28.97*
.27*

148s.6d

25.6 %
2

84s;ll5/2d.

Weekly Return of the New York City
lClearing House

The weekly statement issued by the New York City,
Clearing House on Friday afternoon is given in full
below; • :/./y/- .: •• r-: /
Statement of members of the New York Clearing House Associatipn

at close of business Thursday, March 26, 1942:
- 'Surplus and Net Demand Time)

Clearing House : / Undivided Deposits Deposits t
- Members > 'Capital Profits . j, ,, Average Average
4 " ; $ 5

6,000,000 14,511,000 248,094,000 7 " 13,193,000Bank of N. Y
Bank of the Man¬
hattan Co.

National City Bank
Chemical Bank &
Trust Co.

20,000,000 % 27,453,600 " 662,110,000
77,500,000 95,391,100* *"2,669,701,000

20,000,000 59,161,700 ": 922,053,000
Guaranty Trust Co. 90,000,000 189,470,900 12,057,185,000
Manuf. Trust Co. 7 41,891,200 42,233,700./; 806,767,000
Cent. Hanover Bank .; : . .

& Trust Co 21,000,000 .77,530,400 tl.160,075,000
Corn Exch. Bank £ , . V
Trust Co..: - 15,000,000. 20,458,200

First Nat. Bank , 10,000,000 110,278,400
Irving Trust Co. 50,000,000 54,193,600
Continental Bank Sx
Trust Co 1. 4.000.000

Chase Nat. Bank— 100,270,000
Fifth Avenue Bank 500,000
Bankers Trust Co. 25,000,000
Title Guaranty &,
Trust Co.

Marine Midland
Trust Co.

N7 Y. Trust Co.—
Com. Nat. Bank &
Trust Co —-

Public Nat. Bank
'

and Trust . Co—

375,870,000
759,329,000
725,491,000

4,574,900 . 83,364,000
140,639,800 §3,382,209,000
4,384,800 - 58,396,000
86,203,500 111,153,534,000

34,834,000,
151,073,000

9,649,000
83,601,000
111,407,000

82,225,000

26,098,000
586,000

6,217,000

1,337,000
34,034,000
4,255,000
65,458,000

6,000,000 1,171,000 • • 17,254,000 •„ 2,074,000

5,000,000
12,500,000

10,410,800
28,383,800

7,000,000 9,094,300

7,000,000 11,060,000

162,244,000
470,611,000

140,653,000

111,765,000

2,773,000
32,744,000

935,000

51,613,000

Totals j 518,661,200 986,605,500 15,966,705,000 - 714,106,000
^As per official reports: National,. Dec. 31, 1941; State, Dec. 31, 1941;

trust companies, Dec. 31, 1941. . „ . , ■ • ■
Includes deposits* in.foreign" branches: •'*$276,044,000 (latest available

date)-. t$58,693,000 (latest available date). t(March 26) $2,754,000.
§$98,752,000 (latest available date).. JUFeb. 28), $25,820,000. -
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THE COURSE OF BANK CLEARINGS
Bank clearings this week show an increase compared with a year ago. Prelim¬

inary figures compiled by u^ based1 upon telegraphic advices from the chief cities of
the country, indicate that for the week ended today, Saturday, March 28, clearings
from all cities of the United States from which it is possible to obtain weekly clear-
ings will be 8.8% above those for the corresponding week last year. Our prelimin¬
ary total stands at $7,155,816,508 against $6,576,813,899 for the same week, in 1941.
|At this center there is a decrease for the week ended Friday of 4.0%. Our com¬
parative summary for the week follows: - t — »«. : • ; , y;

.YYY-' ■ -!V / Clearings—Returns by Telegraph
'

' - Week Ending March 28 ; ,

New York-———

Chicago —— —.—.—
'

Philadelphia——————-^——————.'
Boston___————— .

'

Kansas City-—
St. Louis Y!——1 .. :— :

■San. Francisco———————.

Pittsburgh—i+i—-—-——
Detroit————.——~—
Cleveland—Y----- -—————--—

Baltimore———^ .—~ — ———■

*1942 y:Y
$ ;Y:

2.649,075,050
. 323,430,739
454,000,000
252,778,373

: 113,031,873
Y 114,900,000

170,816,000
^ 165,924,560
199,905,439

. 137,764,420
. 91,163,784

1941 ~

Y;: $ YyY
2,760,534,848
301,467,133 ,

406,000,000
y 211,592,567 "J

86,157,276
80,500,000 »

> 129,031,000
125,488,363

. 144,968,769
102,235,643 ;

71,100,149;

— 4.0

+ 7.3 :
+ 11.8
+ 19.5
+ 31.2
+29.8:
+ 31.8
+ 32.2 •:
+ 37.9
+ 34.8
+ 28.2

- Eleven cities, five days . ■- 4,656,974,238 4,427,075,748 + 5.2
Other cities, five days— —~«———— ' .1,306,206,185 * 901,729,865 +44.9

Total all cities, five days—————
All cities,, one day-—————

5,963,180,423 ;Y 5,328,805,613
1,192,636,085 \ J,248,008,286

+ 11.9
— 4.4

Total all cities for week- 7,155,816,508 6,576,813,899 + 8.8

Complete and exact details for the week covered by the foregoing will appear:
in our issue of next week; We cannot furnish" them today, in as much as the >

Week ends today (Saturday) and the Saturday figures will not be available until
noon today. Accordingly, in the above the last day Of the week in all cases has

• In the elaborate detailed statement, however, which we present further below
we are able to give the final and complete results for the week previous — the
week ended March 21. For that week there was an increase of 8.5%, the aggre¬
gate of clearings for the whole country having amounted to $8,453,372,154 against *-

$7,787,570,774 in the same week in 194L Outside of this city there was an increase.
of 24.5%, the bank clearings at this center having recorded a decrease of 4.4%.
We group the cities according to the Federal Reserve districts in which they
are located, and from this it appears that the New York Reserve District (includ¬
ing this city) recorded a decrease of 3.5%, the only district to have a drop from
the corresponding week a year ago. The best gain was had in the Minneapolis v
District, where there was an increase of 40.0%. At Kansas City there was a 39.4%
gain in volume of checks cleared; Cleveland followed with an improvement of 35.6%.
San Francisco was next with a rise of 32.9%, Dallas of 30.5% and St. Louis of 24.9%. >:
Atlanta and Chicago were close together with 20.7% and 20.0%, respectively. Phila¬
delphia had an increase of 19.0% and Richmond of 18.7%. The Boston Federal Re¬
serve District improved 8.8% from last year.
y In the following we furnish a summary by Federal Reserve Districts:
}' ! SUMMARY OF BANK CLEARINGS'

r Week Ended March 21
*' Federal Reserve Districts
1st Boston 12 cities
2d New York— 12 "
3d Philadelphia — 10 "
4th Cleveland —— 7 "
5th Richmond ——.—_ 6 "
6th Atlanta 10 "
7th Chicago —— 18 " <"
8th St. Louis— 4 "
9th Minneapolis —- 7 "
10th Kansas City 10 "
11th Dallas — 6 **
12th San Francisco: 10 "

Total "—_—■— 112 cities
Outside New York City —

Canada 32 cities

1942

366,834,511
4,274,896,068

?--n 642,383,806
608,836,681
234,304,708
309,048,038
788,572,726
263,225,815
166,164,146
232,680,054
122,244,299
444,181,302

8,453,372,154
4,338,894,752

1941
'(Y^y $

337,269,560
4,426,609,319
539,830,126
448,907,996
197,472,910

> 256,114,044
657,173,996
210,751,144
118,788,884
166,897,986
93,681,011

334.305,802

3,485,001.391

468,275,917 368,224,944

Inc. or Dec
% 1940 ;- 1939

$ -;Yyy.v $
+ 8.8 263,316,473 .248,325,625
— 3.5 2,924.939,831 3,262,916,460

. +19.0 395,164,736 378,082,518
i +35.6 314,821,440 258,320,056
1 +18.7 116,315,429 108,297,349
: +20.7 187,657,157 162,443,646
I +20.0 494,327,460 425,780,504

+ 24.9 153,327,648 132,484,008
+ 40.0 91,917,407 86,744,169
+ 39.4 137,520,926 123,227,946
+ 30.5 81,081,569 69,544,855
+ 32.9 266,937,939 230,869,227

~ +.8.5 5,427,328,015 5,487,036,363
+ 24.5 2,599,722,721 2,314,953,692

+ 27.2 326,191,302 285,506,644

We now add our detailed statement showing the figures for each city for the
Week ended March 21 for four years:

Clearirigs at—

- First Federal Reserve District—Boston-
Maine—Bangor———

[ Portland-—-—————- .. y
Massachusetts—Boston ——..

i Fall River—— ,—;•

V Lowell———
y New Bedford

Springfield . —

:! Worcester— —

Connecticut—Hartford--
; New Haven
Rhode Island—Providence—
,New Hampshire—Manchester

v Total (12 cities)——

Second Federal Reserve

New, York—Albany—
Binghamton

, Buffalo———-—-———.
Elmira-——
Jamestown——
New York—
Rochester————:—

Syracuse--—-——
Connecticut—Stamford——
New Jersey—-Montclair—
* Newark——i.—-———
Northern New Jersey—

566,588
3,647,094

315,534,619
946,309
492,736
946,218

3,466,629
2,471,008
17,020,756
5,584,908
15,641,000

516,646

Week Ended March 21
Inc. or Dec.

1941 ..... % ,; 1940

546,309
2,018,126

293,178,557
859,603
465,316
827,866

3,656,434
2,292,635
12,834,244
4,450,111
15,657,500

482,859

+ 3.7
+ 80.7
+ 7.6
+ 10.1
+ 5.9
+14.3
— 5.2

+ 7.8
+ 32.6
+ 25.5
— 0.1

+ 7.0

423,146
1,794,380

229,788,211
663,851
428,141
614,072

3,137,491
1,888,970
9,265,579
3,068,182
11,633,500

610,950

1939
$yyyy

343,080
1,672,342

216,798,135
623,084
454,428
520,467

3,023,884
1,601(268
9,019,961
3,713,454
10,024,400

531,122

366,834,511
District—New York—

11,490,414
— 2,227,304

60,800,000
i 1,082,829

797,312
4,114,477,402

9,809,003
8,391,554
8,166,888
348,847

; 23,857,596
33,446,919

337,269,560 + 8.8 263,316,473 248,325,625

8,407,874
1,343,899
41,800,000

, 588,088 -

810,169
4,302,801,387

9,527,189
5,252,257

Y 6,708,900
336,275

19,542,007'
29,491^274

+ 36.7
+ 65.7
+ 45.5
+ 84.1

1.6
— 4.4
+ 3.0
+ 59.8
+ 21.7
+ 3.7
422.1
+ 13.4

5,657,613
1,383,037

34,300,000
411,976
766,679

2,827,605,294
7,619,687
4,266,142
4,388,982
334,856

15,692,982
22,512,583

4,293,842
948,548

31,300,000
406,601
776,972

3,172,082,671
6,251,578
3,255,038

; 4,070,661
318,298

-
. 16,541,231
22,671,020

Total (12 cities) 4,274,896,068
Third Federal Reserve District—Philadelphia— .

Pennsylvania—Aitoona , 380,739
Bethlehem————.————— 768,841

■ Chester.— — 527,826
Lancaster-——^—„————. ; 1,823,945
Philadelphia—. —w——. 629,000,000
Reading ——1,341,610
Scranton——— :——. 3,023,466
Wilkes-Barre—————' , 1,043,578

'

York—————————■ 1,700,701
New Jersey—Trenton—.+—•—— 2,767,100

Total (10 cities)—642,383,806

Fourth Federal Reserve District—Cleveland—

4,426,609,319 — 3.5 2,924,939,831 3,262,916,460

394,153
640,851
493,305

1,754,564
527,000,000
1,515,118

l:. : 2,520,760
1,016,421
1,540,554
2,954,400

ii.'

— 1.9
+ 20.0
+ 7.0
+ 4.0
+ 19.4
—11.5
+19.9
+ 2.7
+ 10.4
— 6.3

310,609
'

415,057
297,904

1,204,858
384,000,000

1,137,347
2,207,338
856,237
990,186

3,745,200

465,355
' <*515,000

330,116
1,193,394

366,000,000
1,132,304
2,028,096
725,502

1,126,251
4,566,500

539,830,126 +19.0 395,164,736 378,082,518

Ohio—Canton^. ————

Cincinnati ——-———

. Cleveland——
Columbus ———

Mansfield ———.———

Youngstown — —

Pennsylvania—Pittsburgh—.———-

Total' (7,cities)——

.. 3,102,739
117,994,684
201,535,192
17,662,700
2,981,573
3,579,204

261,980,589

"3,485,589
87,193,232

145,831,549
14,564,100
2,460,645
3,020,378

192,352,503

—11.0

+ 35.3
+ 38.2
.+ 21.3
+ 21.2
+18.5
+ 36.2

2,419,859
63,349,946
105,524,960
10,207,700;
1,935,336
2,681,961

128,701,678

2,027,834
54,500;876

' 83,631,874
8,664,300
1,561,129
2,028,126

105,906,717

'

, ,1V- •• ■. '.. "r- y\Week Ended March 21:
•;iuivj;.inc„t>r

v
w■, tJ - o :h/:; >1942 •■>> 1940 • ;

Fifth Federal Reserve District—Richmond— > » y

West Virginia—Huntingtonj—; "v:-89^084;' ~> : : 817^742 ' + 9.2 - : "r5li;455;-
Virginia—Norfolk——. ' "y 5,040,000 ," . 4,145,000 + 21.6 ; ; 2,629,000
Richmond!—;— I* 58,805,971 55,266,078 + 6.4 ! 40,203,314

South- Carolina—Charleston2;353,958. ^ 1,791,050 +31.4 .+>'■ 1,125,004
Maryland—Baltimore__i_y._^-—-— v -vv127,735,324 > > 102,978,536 % + 24.0^ +' , 47,515,543
District of ColqmbiaT-^Washington— , 39,476,371 y 32,474,504 + 21.6 ; 24,331,113 ,

Total (6 cities).——— JLj. ' '234,304,708 , 197,472,910 +18.7 116,315,429

SixtA Federal Reserve District—Atlanta—.'' --7- *77~ ".yVT """ -—;.«—: t

Tennessee-r:Knpxville__—8,869,650 , ; 6,206,527 +42.9 . .4,495,343
Nashville.— -33,192,577 31,362,013 + 5.8 18,653,100

Georgia—Atlanta——— —. y 109,600,000 / e 96,700,000 +13.3 70,700,000
Augusta-}, —- ... 3,262,-231 prr 1,-447,810 +125.3 • ( 1,281,387
Macon— - 1,458,214 ^ t, 1,454,459 V + 0.3 .1,138,390

'"Florida—Jacksonville.— — 32,113,000 29,991,000 - + -7.1 - , •• 23 745 000
^Alabama—Birmingham!—' 43,570,341 : 31,805,732 +37.0 v 24,423)419

. Mobile—--—'-i-—i—. 3,696,222 '2,519,665 +46.7 ^ •1,878,330
Mississippi—Vicksburg__;__—,—162,849 173,765 ,6.3 „ 131,315
Louisiana-+Ne,w Orleans——.—. 73,122,954^;^(54^53t073; + 34.3 ^41,210,873
; Total (10 cities)———„—. j . ' 309,048,038 ^ 256,114,044 " +20.7 ' < 187,657,157

Seventh Federal Reserve District—Chicago— .
^ ^ : ^

Michigan—Ann Arbor 1 ' 471,709 ' . 385,372 +22.4 • 390,104
Uetroit__.__2__—239,599,837 . . . 185,066,643 ' + 20.5 '116,623,628

• Grand Rapids 3,902,616 3,538,587 +.10.3 ' 2,989,355
r Lansings——^h._— —^ 2,995,067. • 1,776,058 .. + 68.6 > . , 1,750,757
Indiana—Fort Wayne.:—2,621,089.' 1,797,679 ' +45.8 ' ' ' 1,641,642
Indianapolis... ..... w "" 34,151,000 : 23,170,000 + 47.4 - ! 19,512,000
South Bend—— —: • 2,776,799;v>^..> 2,515,309 ^+10.4 ! / :; 1,800,144

v. Terre Haute — - 7,946,596 : > 7,089,570 *, +12.1 + 6,293,650
Wisconsin—Milwaukee... ; 4 34,962,225 22,083,759 + 58.3 " r ' 20,894,425
Iowa—Cedar Rapids.^..! -— •• .1,857,152 -y- ^ 1,451,867 - +27.9 c !. 1,058,415
Des Moines...——-13,871,161^ *;> .10,148,715 + 36:7 8,900,815

T Sioux City— —— ..,5,450,797. . ;i 3,901,541 + 39.7 ! 3,508,297
Iliinoisr—Bloomington ^ v 410,744 v ' '456,250 —10.0 ; ' ! 317,029
- Chicago..— :—« 428,520,285 - ' 385,327,823- +11.2 - 301,300,670
Decatur.^.-.^____-__-_—^ v 1,104,986"- lf298,151 —14:9 1,052,115
Peoria, ...: — ... . 4,518,360 " ; 4,002,851 > +12.9 3,876,544
Rockford.— 1,863,783 i. 1,676,226 +11.2 1,296,330
Springfield — .1,548,520, 1,487,595 + 4.1 1,121,540

^ Total (18 cities).!—788,572,726 657,173,996 . + 20.0 494,327,460;;
. Eighth Federal Reserve District—St, Louis-

Missouri—St. Louis— — . 159,800,000 123,600,000 ' +29.3 95,800,000
Kentucky—Louisville.— — : >'■ 62,797,642 'ry: 49(397,313 +27.1 • * 34,736,277
Tennessee—Memphis——..... - 39,896,173 37,219,831 + 7.2 22,267,371
Illinois—Quincy— ..... . ■ , 732,000. .. , 534,000 + 37.1 524,000

•:■,■.»■■■■■ ' ■ .. 1 "1' - ■*" '"nw. ■ ■/ ' " „J * 'ill I. ,1.111 .1. ■ j- ' ' '

Total (4 Cities).— . 263,225,815 ,210,751,144 (:>.+24.9 153,327,648

Ninth Federal Reserve District—Minneapolis— t '
Minnesota—Duluth—......... .3,153,930 2,918,206 + 8.1 • 2,901,030
Minneapolis : 106,429,301 " 76,479,960* +39.2 V 60,026,837
St. Paul— 46,199,138 « 31,609,479 +46.2 . 21,928,745

North Dakota—Fargo—__— • 3,310,249 2,647,794 +25.0 " 2,155,923
South Dakota—Aberdeen.—— 1,204,529 .. . 1,029,304 +17.0 + 833,301
Montana—Billings 968,322 826,324 +17.2 862,612
Helena.— ... 4,898,677 3,281,757 +49.3 3,208,959

Total (7 Cities)— —. 166,164,146 y .118,788,884 +40.0 ^ 91,917,407-

Tenth Federal Reserve District—Kansas City— ;

Nebraska—Fremont— > 120,734 89,606 +34.7 107,806
- Hastings —. . > : 229,208 :' 140,146 +63.5 129,447
Lincoln————. ——... ; 3,048,179 .. . 2,881,837 + 5.8 ; . 2,520,825
Omaha—— —— : 48,169,002 ; 36,864,215 +30.7 28,542,563

Kansas—Topeka-.——— —. - . - 2,119,727 v 1,970,131 + 7.6 .1,781,193
Wichita.... — 6,270,806 3,610,116 +73.7 , - 2,732,023

Missouri—Kansas pity— — 167,335,482 116,490,981 +43.6 . 97,921,179
St. Joseph—J 4,099,553 ; > 3,375,511 +21.4 2,741,538

Colorado—Colorado Springs—_—. 649,668 673,139 — 3!5 - 443,752
Pueblo —— — yy.:--:"' 637,695,. , 802,304 —20.5 . , 600,609

Total (10 Cities)————— 232,680,054 166,897,986 +39.4 > 137,520,026

Eleventh Federal Reserve District—Dallas— *, ; -

Texas—Austin——— - 2,830,610 wt.; 1,926,072 + 47.0 2,232,529
Dallas...; ; 99,974,239 76,819,358 +30.1 64,319,846
Fort Worth — —— 10,744,888 7,227,060 + 48.7 - 7,718,341
Galveston...——— ... ' 2,982,000 1,896,000 +57.3 2,092,000
Wichita Falls _— — 1,021,714 1,200,048 —14.9 1,237,758

Louisiana—Shreveport— .... 4,690,848 4,612,473 + 1.7 3,481,095

Total (6 cities) —. -122,244,299 \ 93,681,011 +30.5 81,081,569

Twelfth Federal Reserve District—San Francisco-

Washington—Seattle— .. ' 88,816 58,130,702 +52.8 39,807,765
Yakima.— 1,313,230 1,168,915 +12.3 921,268

Oregon—Portland 70,377,486 53,661,433 +31.2 "r 44,938,404
Utah—Salt Lake City——....—— ; ' 25,118,427 ; 19,250,330 +30.5 16,202,411
California-r-Long Beach ; 7,286,138 ; 3,998,350 +82.2 3,967,345
Pasadena. —-——. +/h+: 3,568,277 'v.; 3,459,448. +3.1 3,020,597
San.Francisco —————240,406,000 ; : 187,529,000 +28.2 151,954,000
San Jose — 2,931,723 3,153,705 — 7,0 ( 2,458,150 +
Santa Barbara——.—.... — . 1,359,465 1,431,027 — 5.0 1,320,158
Stockton—--.—.!—. — 3,003,062. •; 2,522,892 +19.1 2»257,841

,r f'*■ —" ' jr * 1 1 ■■■■• ■ • »U-»* ■ m

Total (10 cities)——— ; 444,181,302 .334,305,802 +32.9 266,937,939

Grand Total (112 cities)— — 8,453,372,154 7,787,570,774 , + 8.5 5.427,328,015
Outside New York——.— —" 4,338,894,752 3,485,001,391 + 24.5 - 2,599,722,721

- 322,214
2,287,000
34,029,810
1,244,769:

49,787,792
20,625,704

108,297,31
4,140,316

'
• 17,336,145
56,800,004
1,080,12^

;. . . 806,890
21,029,000
20,581,870

:y:l,628,501
sy.:,, 95,330
>38,945,461

'162,443,646

378.902
.87,420,251

■ + 2,441,798
... 1,088,548

'

794,731
15,826,000

iU 1,348,019
. ; 4,418,406

19,743,282
1,051,204

; 8,299,113
-

, 3,136,955
375,258

273,481,629
783.903

3,215,337
877,996

1,099,082

; 425,780,504

81,100,000
'33,120,682
17,762,326
+' 501,000

132,484,008

2,359,531
55,867,238
22,959,592
1,888,533
:! 687,858

656,386
2,525,031

86,744,169

90,828
y yy 139,979
, 2,340,762
28,623,446
1,831,058
2,264,344

-* 84,062,732
2,886,747
403,483
584,567

123,227,940

1,496,041
55,215,382
6,770,790
1,861,000
926,100

3,275,54?

69,544,856

36,426,574
,.773,986

37,880.420
13,563,233
4,493,412
3,658,492

> 129,832,000
2,214.244
1,163,581
1,863,282

-: i.

230,869,227

5,487,036,363
2,314,903,692

608,836,681 448,907,996 +35.6 -314,821:440- 258,320,056

Canada— ■ >

Toronto.:-——-—
Montreal—
Winnipeg———
Vancouver—-—

Ottawa————

Quebec——;———
Halifax————
Hamilton———

Calgary--——i—.
St. John
Victoria———
London.
Edmonton. !.
Regina_r——4—
Brandon—4.-—-—
Lethbridge——
Saskatoon;——-—
Moose -Jaw_——->-■
Brantford^—
Fort William-;
New Westminster—
Medicine Hat—t-—
Peterborough
Sherbrooke —

Kitchener—
Windsor-
Prince Albert
Moncton

Kingston
Chatham
Sarnia— ——

Sudbury —

Total (32 citiefe)—

•Estimated.

1942 *

^ "• $ 'v
137,573,433
128,813,121
35,750,300
,20,403,428
88,439,612

7; 5,604,160
3,925,424
7,469,156
5,904,462
2,294,905
1,820,241

, 2,753,046
5,856,909
3,820,490
'

422,551
. 596,241
1,559,078
.: 764,567
1,057,240
982,363
779,390

; 360,226
4 800,947
"

827,990
1,359,039
3,879,975
666.532

1,016.952
706,236

■ 649,740
602.946

« 815,217

Week Ended March
Inc. or Dec.

19

y 1941
y'

113,106,588
112,452,901
38,814,489
16,785,044
38,373,901

, 4,600,978
; V 3,248,706

6,203,067,
5,100,318
2,141,497
1,789,062
2,386,948
4,523,974
.-3,864,412

300,102
,453,210

Vt 1,213,540
571,676
835,709

+ 21.6
+ 14.5'
— 7.9
+ 21.6
+ 130.5
+ 21.8
+ 20.8
+ 20.4
+ 15.8
+ 7.2
'+ 1.7
+ 15.3
+ 29.5
— 1.1

+ 40.8
+ 31.6
+ 28.5
+ 33,7 •

+ 26.5;
.1,112,356 .—11.7

786,986
• 266,579
565,974
670,255

1,099,390
3,514,681
373,518
,737,205
529,505
'571,209
410.210

820,954

— 1.0

+ 35.1
+ 41,5
+ 23.5
+ 23.6
+ 10.4
+ 78.4
+ 37.9
+ 33.4
+ 13.7
+ 47.0
— 0.7

1940

111,063,585
99,235,506

s 39,962,670
•

17,550,604
14,651,320
4,627,636

; 2;690,686
5;373,759
4,197,105
2,247,010
1,573,872
2,513,033

Y 3,884,458
,y 3,502,758
•

230,413
474,230

. , 1,163,891
•

> 511,463
880,280

,.y, - 623,096
Y 555,219
. .196,213

635,954
722,511

1.023,530
- 2,648,716

300,180
. 796,805
507,000
645,573

'

"403,819
• 798,407

1930

101,463,240
90,339,008
27,652,956
15,657,925
13,355,290
3,624,561

' 2,387,683
4,476,503
4,103,701

: 1,500,800
; 1,596,967
2,146,739
3,194,830
2,484,639
215,317
357,914

532,487
756,615

, 449,092
540,373
151,443
494,10.4

'

538,446
882,073

2,517,180
243,027
701,627
478,769
559,511
.441,346
684,187

468,275,917 -368,224,944 +27.2 . 326,191,302 285,506,644
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and Bond Sales

• ,TV
"

^""*5* ■ '■* "• vr**•» ■^i"» t

-y
1. DAILY

' 'WW WW 1 '•£1 ■ v ■ VI *■ *
«» New York Stock Exchange
WEEKLY - YEARLY

NOTICE—Cash and deferred delivery sales-are disregarded in.the day's range, unless they are the only transactions of the day., No.account Is taken of such sales in computing the range for the year,

Transactions at the New York Stock Exchange
. : ; Daily, Weekly and Yearly J .';£? r y-

Week Ended
Mar. 27. 1942

1

: Stocks,
Number of
1 Shares

Railroad
and Mitcell'.

Bonds j

f ' • .

v Foreign
Bonds

United Slates
Government

Bonds \:}

Total

Bond
: Sales

Saturday.-— — -

Monday.
Tuesday
Wednesday _

Thursday......
Friday.———;

r. 160,690
281,410
363,565

("» 316,345
301,360

k 313,440

$6,291,000
16,454,000
17,781,000

• 12,711,800
11,139,000
10,250,800

*244.000
555,000

♦ 504,000
*"

315,000
■"

283,000
'

346,060

•

„ J.. $7,000
90,000
21,000
15.000

11.000
23,000

j-' * ' "I

, $6,542,000
17,099.000
18.306,000
13,041,800
•11,433,000
10,619,800
I ■ ^

Total.— ..,. 1,736,810 $74,627,600 $2,247,000 " $167,000 $77,041,600.

New York Stock
Exchange

Stocks—No. of shares.
*" ' Bonds ■ ] r •

U. S. Government--;.
Foreign-;. i i .1'- :.
Railroad <fe industrial..

Total.

H'ert Ended March 27

1942

1,736,810

$167,000
2,247.000
74,627,600

$77,041,600

1941

2,614,180
"

$198,000
2,929.000
55,141,000

$58,268,000

Jan. 1 to March 27

1942

(. 28,835,624

$2,935,000
33.509,000
580,097,600

$616,541,600

1941

31,761,479

$6,314,000
40,800,000
500,488,000

$547,602,000

Transactions at the New York Curb Exchange
. Daily, Weekly and Yearly . > < • a

- Week Ended

Mar. 27, 1942

•Saturday. ..I...!..
Monday .-V
Tuesday. .

Wednesday.. I..
Thursday.
Friday.......-."..-..

Total.

Stocks Bonds (Par Value); * .p

New York Curb
,Exchange ;

Stocks—No. of shares.
, Bonds •,

Domestic.

Foreign government...
Foreign corporate.'....

►* Total....1...

Week hinded March ?7

; 1942

*':

388,160

$4,447,000
48,000

1 20,000

$4,515,000

1941

'-• < 524,785

$6,808,000
1 13,01X1

•/ ' '■ 78.000

$6,899,000

Jan. 1 to March 27

1942

5,124,810

$46,314,000
• 951,000
---297,000

$47,562,000

1941

'

6,586,970
: t '-'; ;

>/ $67,333,000
T 416,000
*

772,000

$68,521,000

Stock and Bond Averages ~'<:

Below are the daily{.closing averages of representative
stocks and bonds listed' on the New York Stock Exchange
as compiled by Dow, Jones & Co.: ; *

"U' Stock* Bonds

v Date

' ' ;

30
Indus¬

trials

20
Rail¬

roads

i

V 15 ;

Utili¬
ties '

Total

65

Stockti

'

»
'

10
Indus¬

trials

10. V
First-1

Grade

Rails

.10
Second
Grade
Rails

10

Utili¬
ties -

Total

r 40 •

Bonds

Mar. 21.
Mar.23.
Mar. 24.
Mar. 25.
Mar. 26 :

Mar. 27.

100.82
101.20
102.09
101.48
101.05
100.00

26.05
'26.04

. 25.83
25.44
-25.15

f •• 24.95

11.90
» 11.05

11.91
> 11.84
11.62

-11.49

34.28
• 34.38
34.51
34.23
33.99
33.65

105.59

105.76
105.86
105.93
105.95
106.13

93.15

03.14
- 03:17
03.28
93.04

- -03.11

55.53
- 55.85
- 56.04
55.85

55.63
- 55.14

108.11
108.02

108.20
108.15
108.25
•108.30

00.60
'

00.70
90.82

1
90.80

'' 90.12
90.70

: ■
'I

„■.

'• * r.\ \i.r

* I' ■

> ■

r ' ■*
'

iu |K *. ■' f '
i ; .. • -w; > : Z* vv^ .t» . ' \

NEW YORK BOND RECORD

BONDS

N. Y. STOCK EXCHANGE
Wce.k Ended March 27

• U. S. Government ...

Treasury 4^8. .....1947-1952
Treasury 4s i i—'- 1944-1954
Treasury 3^8 — 1946-1956
Treasury 3^8....... 1943-1947
Treasury 3Xs. i •- - a - - . 1943-1945

Treasury 3J^8—J 1944-1946
Treasury 3^8—'—....1946-1949
Treasury 3^8 —1949-1952
Treasury 3s... - . ... 1946-1948
Treasury 3s-——; 1951-1955

Treasury 2 Jtfs— —' 1955-1960
Treasury 2?is— i- 1945-1947
Treasury 2X8.i-..L—..1948-1951
Treasury 2X8—'..-.'...1951-1954
Treasury 2^8... '—1956-1959.

Treasury 2X* -....----1958-1963
Treasury 2^8—... 1960-1965
Treasury 2^s._.L 1945
Treasury 2 J4s,.--u..-,—1948
Treasury 2X8 *,>—1949-1953

Treasury 2Hs - -——...1950-1952
Treasury 2Ms— .—....1952-1954
Treasury 2Hs—— -——-1956-1958
Treasury 2 r-,---J067-1972
Treasury 2 %8—— -—1951-1953
Treasury 2%s..-'-..1952-1955
Treasury 2 X8 •_ —1954-1956.

Treasury 2s.. . —L,- .J, 1947
Treasury 2s. -Mar, .15 1948-1950
Treasury 2s. ;-bcc, J5 1948-1950
Treasury 2s.... ...... 1.-1949-1951
Treasury 2s... . 1--——1951-1955
Treasury 2s 1953-1955

For footnotes see page 1293.

K fe

<4 O

J. D
M S

J D

A .0

A O
J D

J 1)
J D

M-jS
MS
M 'S
M S

J D

M S

J D

J D

J D
M jS
J D

M S
M iS

M S

M S

J D
J iJ
J- I)

j b
M 8

J D

J 0
J D

J D

Friday
Last

Sale

Price

104.3

105.3

101.17

- Week's

Range or

Friday's
Bid tfc Asked

Imw •- - High
115.23 115.23
* 108 ,S. 108.17
110.8 110.8
*103.15103.24
104,3-104.3

105.3 105.3^
108.7 108.7
*110.26 111.3
*107.27108.4
110.22 110.26

110.15 110.15
*106.4 106.13
*108 108.O
105.24 108.24
*109.21100.30

109.27 109.27
*110.11110.20
*10-5.26 106.3
*107.10 107.19
106.23 -106.23

107.2
104.2
*103.4
100.29
*40o.5

107.2
104.3

103.13-.
101.12
105.14

104.12.10117
-MO&4-405,13

*104.26 105.3
*101.25102.2-
*104.27 105.4
♦101.2 ior.il
*100.10100.19
*103.13 103.22

o o

03^

No.
r> 2
x- -

"3

3

i 2

' " 8

r'3

Range 1
Since"" •

Jan. 1 •" «

■-j,*-" .

Low High
114.14116.2

108.6 108.27
109.26110.8
103.26104 '
104.3 1 04.20

105.3 105.20
107.28108.14
109.14110.22
107.15108] :
109.5 110.26

107.29110.15
105.28106.9
107.16107.16
107:2 1 08.24

108.15109.11

108.16109.27
108.16110.11
105.18105.25
106.17106.31
105.24106.23

106 s 107.2r
103.6 104.5:
102.18103.3i
10O . 101.12
103.14105 ('
100.24101.17
103.27105.10

104.5 104.20

101.17101.23
103.27104.19
100]28 101.5
100 100.21

102.22 103.14

Ui S. Government Securities on the New York Stock Exchange
£ - -Below we furnish a daily record of the transactions in Treasury, Home Owners' Loan and Federal Farm Mortgage
Corporation coupon bonds on the New York Stock Exchange during the current week.

Figures after decimal point represent one or more 32d of a point. r " ;

Daily Record of-U. S. Bond Prices Mar.21 Mar:23

Treasury .(■'fHigh
4J4s, 1947- 52 ----- T - L -, j Low.

, : .. - •' [Close
Total sales in $1,000 units..-.

■ [High
4s, 1944-54. Ux)W.

[Close
' Total sales in 51,000 units...

« ' •' : ' if/- (High
3?^8, 1946 56 ----•!Low.

(Close
Total sales in $1,000 units...

* ■ " iV • ^ (High
3^s, 1943 47 i—(Low

. • ai;v [Close
'C Total sales in $1,000 units.,.

. ' . ' ' ' (High
c 3'4s, 1943 45- ——{Low.

, . ■ k ([c;iose
Total sales in $1,000 units...

3X8, 1944-46---.

(Number
of "

*"
> • -

. Foreign Foreign
-

. Total .
... Shares) Domestic « Government Corporate

"--31,685 •" $523,000 $3,000 •'$4,000
• $530,000

... ,49,615 . 687,000
'

_ - - • . . !
, ' • * n W «- -

, 687,000

79.830 736, (XX) 7.000 10,000 753,000

C: 110.816 697.000
•

; 6.000 1,000 704,000

60.765 V, 985,000 :• 1,000 -.f . 3,000 «.-■ 989,000

; 55,450 819,000 31,000 2,000 . - 852,000

•' 388,160 $4,447,000 $48,000 ■ $20,000 $4,515,000

(High
Low

Close

') Total sales1 in $1,000 units...

(High
3j^S.'1946-49.t...Low
. /-:■ i • - " • [Close
'

Total sales in $1,000 units...

i jUfHigh
3^8, 1949 52...--i— Low

[Close
1 Total sales in $1,000 units.

- - - • 1 -
, (High

3s, 1946-48 Jl^ow
: .It(Close
Total sales in 51,000 units...

(High
3s, 1951-55.—Low

j <r-J■ . •>' , [Close
i . Total sales in $1,000 units...
: '»•' i- -1 v*f. 7. V ; v;, :

.- ' ■ » :'y ; i . '/(High
2^8, 1955 60. L—- Low.

■ ; , i ' ■ i - {Close
,;.s Total sales in $1,000 units...

i I .r ■ j.: -(High
,2^8, .1945-47 i.—jLow.

• •• / (Close
Total sales in $1,000 units. I.

--V-i•• '(High
2?is, 194851Low.
, ;; I,' U. (CloSt*

Total sales in $1,000 units. ..
t-\- ■*■.•/; .* • t-\

(High
2% 8, 1951-54IiOW.

, t,v Close

Total sales in 51,000 units...

' 7 '
i ' -V

. i > '[High
2X 8. 1956-59.:,. {Low.

. ' V 5i ,4 -'(Close
. Total sales in $1,000 units...

~.~r
, • r ..V;>.j - -

.. r./r • High
2'4s, 1958-63iLow.
"V..v v. , 44- .. •' (Close
Total sales in $1,000 units...

. (>; (High
,2.'4s, 1960 65--------(Low.

'

(Close
; , Total sales,in Sl,000;««ft.?.-£

- - .j • • * * f;4 v •
" ' '' " ' *

(High
2^8: 1945--.: {l>OW.

. , , „ . , (Close
Total sales in $1,000 units...

+ "'1 ! • (nigh
2Hs, 1948—-———'{Low.

^ •. . ., -(Close
Total sales in $1,000 units

1'

: i : . { • : ■ i i" '(High
2X8. 1949-53 —{Low.

, y? Total sales in $1,000 units...

Mar. 24

108.7
108.7
108.7

14*5.23
115.23
115.23

' 2

110.8

110.8
110.8

Mar.25 Mar. 26

110.26
110.22
110.26

4.2

4 i...

109.27
109.27
109.27

4

Mar .27

105.3
105.3
.105.3

104.3
104.3 '
104.3

1 i
105.3
105.3 ;
105.3
, »«s 2 :

108.24
108.24
108.24

3

106.23
106.23
106.23

1

110.15
110.15
110.15

8

Daily Record of U. S. Bond Prices Mar. 21

Treasury 4'4V. (High
,V 2^8, 1950-52.:..—..-{Low.

(Close
Total sales in 51,000 units...

i
. < ' v. , ■ '

v.: .4::' :-]'.: (High
2^s, 1952- 54— -(Low.

.4 .4.,: • (Close.
Total sales in $1,000 units...

'

- ' '4; (High
2^s, 1956-58 ^{ Low.

(Close
Total sales in $1,000 units...

4 (High
{l-e»w.
[Close

Total sales in $1,000 units...

2X8, 1907-72.

2^s, 1951-53.

2Xa. 1952-55.

Hlgh
(Low.
Close

Total sales in $1,000 units...
-•*". - •:*• • ■ , j >■; t r.; »

(High
(Low
Close

» Total sales in $1,000 units.—

:" v 1 c-- • (High
- 2Mb,-1951-56 -.-(Low.

>. - v'.v 4:. , (Close
Total sales in $1,000 units.

' ' ' '
■ i •" •' , •- :

;'. ; . : (High
; 2sjl947—.{Low

4-4 • (Close
Total sales in $1,000 units...

''4'v.'-' :: • (High
2s, March 1948-50 (Low.

'* ' '4 ' ' ] [Close
Total sales in $1,000 units..

•'v (High
, 2s, Deo. 1948-50.—(Low.

i i . . (Close
'■> Total sales in $1,000 units...

,4, ' 4rJ:;v-4 44; (High
2s, 1949-51., -V-1.—.. Low.

(Close
_ Total sales in $1,000 units...

- iriVvd'i-■ - 4't ..(High
2s, 1951 55--- (Low.

(Close
> Total sales in $1,000 units...

■ (High
4 2s, 1053-55.— Low.

(Close
Total sales in $1,000 units...

Federal FarmMortgage (High
:,-3X8, 1944-64.'..;—;..-(Ix)W.

. - 4-(Close
Total sales in $1,000 units...

100.29
100.29
100.29

7

Mar. 23 Mar. 24

107.2
107.2

107.2
1

101.9
101
101.9

32

101.13
101.12
101.13
4 42

(High
..J (Low.

(Close
Total sales in $1,000 units...

3s,1944 49...

Home Owners' Loan (High
3s, series A, 1944-52 (Low.

... - - ; t (Close
Total sales in $1,000 units...

"

- J ' (High
-

2^8, 1942-44...——(Low.
_ ; ' ; . -; (Close

Total sales in $1,000 units'...
'

(High
IXs, 1945-47.:—— :(Low.

.■ -
; . -. - 1 - ; - (Close
Total sales in $1,000 units. -.

104
104

104

101

101.
101

Mar. 25

104.2
104.2

104.2

101.10
101.8
101.10

4

101.15

101.15
101.15
••• <• 3

Mar. 26

101.10
101.8

101.10
2

104.13
104.13
104.13

*3

104.20
104.20
104.20
•"4 1

Mar. 27

101.17
101.15
101.17*
♦ 19

V i

' I-.-h

* Odd-it>t sales, t Deferred delivery sale. { Cash sale.

Note—The above table includes only sale of copuon
bonds. Transactions in registered bonds were:
1 Treasury 4^8. 1947-1952 ——— 4 : — 115.20 to J'^-20
5 Trwisiirv 2s. 1951-14)55 100.12 to 100.12

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Saturday r
Mar. 21;

% per share.

*39i8 4li
♦105U 106:
32 32;
*40'2
*6%

♦19

1034
. ' 31S„
*65

6l2
'

1912
!1084
317«
80;

1?8 M^8
*65. . 92

*4 'm
4's' 4's
4 4;

*12 12

> Monday
■Mar. 23

S per share
■ ' 4 ' f *

,

4012 40lo
105 105U
*30'8 3934
:*46 i : 481
'' 638 6I2
'-I9I2 I9l2
"10i2 -10t2
-31'8 32
*65 80
A 1 '8 17g
*65 . 92

:.u: u
*4'8 414

- *334 ' 4
U34. 1134

Tuesday
Mar . 24

$ per.share

4034
104

*30>8
*46 •"

6l2
*19 '>

arlOU
32 ;

*65

I34
*87-

/■ J4
j 4i)i
, *334
*1034

4034
104

35

48i2
-

658
J9U

'103s
S2i.i
80

. 178
-92

.4'4
4

J25»

Wednesday 'Thursday - Friday
Mar. 25 ; Mar. 26 Mar. 27

$ per share

♦3978 41
*105 108

*30'8 35
*45i2' :48f9
*-63g , 6i2

♦19 I9i2
10i8 JO's

- 32io 32*i
*65 80
- 134 134
*70 92

U : 14
414 *414

v 4 :4*

*10^4—'.12%

$ per share

*39i2 41
*105 IO6I2

f30ig 35
.*46--" 48U
;

63s ■, 6-3s
*19 - 19i2
*1014 105s
: 3219- -3234
*65 80
*

IV--1A
*88 92

i *'4" 3s
4 y 4

( 37g - 37g
*11 ' 125g

$ per share

40 ' 40

105l4 10514
*C0i8 35
*46 '* 48'2
5 63g 63s
19i2 1919
10 IOI4
32 3234
*65 80

178 17g
*88 - 92.

14
4 ••

>*334
11

■

u
4

4

11

Sales

for
'

the j

Week

Shares

300
170

. . 20

:_900
200

"

800

4,200

3[000

2(200
1,800

*

300
' 400

t STOCKS
NEW YORK STOCK

<• <EXCHANGE

- Par

Abbott Laboratories.-_iVo par

4% preferred.-'--—----100
Abraham & Straus No par
Acme Steel Co. —25
Adams Express. No par
Adams-MUils Corp..—No par
Address-Muitigr Corp.——10
Air Reduction Inc. No par
Ala A Vicksburg Ry Co. „ 100
Alaska Juneau Gold Mln—10
Albany & Susq RR Co.—.100
Allegheny Corp -No par
5X% Pf A with $30 war, 100
5X% Pf A without war. 100
$2.50 prior conv pref.No par

Range Since Jan. 1
On Basis of 100-.S7»are Lots

Lowest

$ per share

3734Mar 11
104 Mar 24
32' Mar 5
46 Mar 12

: 1 6'4Mar 11
19 Jan 21
10 Mar 27
30'2Mar 11
61 Jan 6
!34Mar 24

89 Mar 12
»u Jan 2
4 Mar 6

37gMar 12
.11 Mar 27

Highest

$ per share

4978 Jan 13
IO8I4 Feb 19
43 Jan 12
48'4 Jan 13
7i2 Jan 3
20'2 Feb 3
1134 Jan 20
38'4 Jan 6
68 Mar 2
2-Y Jan 13
9 t34 Feb 10

3g Jan 7
6 Jan 26
57g Jan 26
17 Jan 27

Range for Previous
Year (1941) *

Lowest

% per share

46 Feb
'

"34 Dec
43 <2 Dec
' 5's Apr
Xl734 Dec
■t 9 '8 Dec
345g Nov
73 Sept

• 1'2 Dec
85 . Dec

ig Dec
» 35g Dec
3'4 Dec

11U Dec

Highest

$ per share

55*4 Sept

541 j Sept
5D4 Jan
8'4 Dec
24U Aug
157» Jan
45—July
75 Aug
15 Jan
99'g Aug

&8 Jan
10% Jan
9'z Aug
21% Apr

For footnotes see page J292.
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NEW YORK BOND RECORDNEW YORK STOCK RECORD
Friday

, Week's
■ Last Range or

Hale* " rFriday's '}■
Price Bid. & " Asked

Range /orFretious
t -Year

Range Since Jan. 1 .,•>_'
On Basis of 100-Share Lots-

'

STOCKS

NEW YORK STOCK
EXCHANGE

BONOS ' 5 ,I ?

N. Y, STOCK EXCHANGE
« Week Ended March 27

LOW AND HIGH SALE PRICES, Range
Since

Jan. 1Saturday
Mar. 21

Monday
Mar. 23

Friday
Mar. 27

Wednesday Thursday
Mar. 25 Mar. 26

Tuesday
Mar. 21 Lowest HighestLowest Highest

U. S. Government (.Con.)
Federal Farm Mortgage Corp—
3Hs_._ 1044-1964
3s 1944-1949

Holne Owners' Loan Oorp— V V vk"-c
3s series A 1944-1952
2 series G ......... 1942-1944
lHs series M 1945-1947

New York City
Transit Unification Issue— : -

*! 3% Corporate Stock 1980

Shares^ c i.-,: 1 Par
1,500 Alghny Lud Stl Corp..No-par
....... Alleg & West Ry 6% gtd—100
, 500 Allen Industries,Inc..^. 1
-■■ ■ 800 Allied ehetnlcai& Dye.No par

200 Allied Kid Co... 5
$09 Allied Mills Co Inc No par

•3,400 Allied Stores Corp No par
200 5% preferred... 100

2,200 Allls-Chalmers Mfg No par
300 Alpha Portland Cem..No par
100 Amalgam Leather Co Inc.... 1

—- j— *"•/ 6% couv preferred ..50

800 Amerada Petro 1Corp..No par
1,300 Am AgrlcGhem (Del)—No par
2.000 American Airlines Inc 10
600 American Bank Note.. 10
90 6% preferred .....50

2,300 American Bosch Corp—.1
800 Am Brake Shoe & Fdy.-No par
20 514% oonv pref.—-—-100

2,600 Amer Cable & Radio Corp.-l

2,900 American Can..]...I—.*-25
100 Preferred-....;...!—.'.100
900 American Car & Fdy..No par
500 Preferred... 100

1,100 Am Chain & Cable Inc.No par
% 5% conv preferred".!—i-100

400 American Chicle!— '..No par

20 Am Coal Co of Allegh Co NJ 25
200 American Colortype Co.!—10

7,100 Am Comtn'l Alcohol Corp..20

500 American Crystal Sugar.4.*10
L 6% 1st preferred..—100
American Encaustic Tiling.. 1

.!;!_'! Amer European Sec3--Nn par

400 Amer & For'11 Power—No par
1,000 $7 preferred..T——-No par
109 J7 2d preferred A_l.No par
900 J6 preferred..* No par
600 American Hawaiian SS Co. 10
400 American Hide & Leather...1

. ....i 6% conv preferred.—---50

1,700 American Home Products—.1
800 American Ice ..".-No par
300 6% non-cum pref—..t.100
300 Amer Internat Corp."..No par
300 American Invest Co of IU...1
140 5% conv preferred >..50

2,300 American Locomotive,No par
400 Preferred——J—'—1.100
700 Amer Mach & Fdy Go.No par

2,300 Amer Mach & Metals..No par
• 1,400 Amer Metal Co Ltd.**.No par

100 6% preferred— ...'—1.100
400 American News Co:...No par

1,700 Amer Power & Light—.No par
1,100 58 preferred..u.i—No par
-2.500 55 preferred..C— ...No par
7,300 Am RadA Stand San'y.No par

40 Preferred_; ,c— .—* -100
2,800 American Rolling MHL—..25
740 4H% conv preferred——100

300 American Safety Razor. .18.50
200 American Seating Co..No par

70 Amer Ship BuildingCo.No par
3,200 Amer Smelting & Refg.No par

■

1 100 Preferred —..14)0
400 American Snuff..;;;—>--25
80 6% preferred...!;—'..100

3,100 Amer 8teel Foundries.-No par

300 American Stores No par

American Stove Co::.-No par

800 American Sugar Refining..100
400 Preferred.!——(—100
200 Am Sumatra Tobacco.-No par

10.000 Amer Telep & Teleg Co.—100
1 ■■■ " f ■ - ■ ■ ;"... ■ - / :'r.;

2,800 American Tobacco..-—...25
2,900 ' Common class B——,___25
1,100 6% preferred j...—_!._100

*. 900 Amer Type Founders Inc..10
5,500 American Viscose Corp;,..14
300 " 5% preferred.'..-.— 100

4.100 Am Water Wks & Elec.No par
100 " 56 1st preferred..;..No par

- 600 American Woolen.;No par

1,000 Preferred—..!—100
800 Amer Zinc Lead & Smelt——1
200 55 prior conv pref—_J_..25

8,000 Anaconda Copper Mining.;50
.90 Anaconda W & Cable..No par

700 Anchor Hock Glass Corp.12.50
. ' 55 dlv preferred—No par

• i;' ' • i
100 Andfe3 Copper Mining. J.—20
200 A P W Paper Co Inc........5

'•v 100 Archer Daniels Midl'd.No par
300 Arinour&Co(Del) pf7%gtd .100

3,600 Armour & Co of Illlnols--...5
600 56 conv prior pref;..No par

...... 7% preferred... 100
•2,000 Armstrong Cork Co—.iyo par
1...:. Arnold Constable Corp...;.-6

1,500 Artloom Corp.4;;;;-Mo par

7% preferred.......... 100
•2,200 Associated Dry Goods......1

* 200 6% 1st preferred.; >-.100
7% 2d preferred *.>..100

200 Assoc Investments Co.No par
360 ' 5% preferred;—100

14,100 Atch Topeka & Santa Fe..l00
*

1,500 • 5% preferred.; ...100
2,800 Atlantic Coast Line IIR...100

Atl G & W I SS Lines 1

5% preferred 100
2,400 Atlantic Refining 25
200 4% conv pref series A... 100

1.400 Atlas Corp.. 5
400 6% preferred .......50

300 Atlas Powder.... No par
• 70 5% Conv preferred 100

Atlas Tack Corp ..No par
....J. Austin Nichols..-..i.._No par

50 55 prior A .No par

14,3(H) Aviation Corp of Del (The>„3

5 per share $ per share
19% 19% 19% 19i2

*6012 66 *6012 80
<1*37$ * 4. • .14 , ,-4 -:
126 126 '*125 " 126 '
11 11 *11 IDs
13 13% 12*4 12*4

rlft4.13el04.13
*100.25101 ...

*101.27 102.3-

Foreign Govt. & Municipal

Agricultural Mtge Bank (Colombia)
— ♦Gtd sink fund 6s *..1947
•v #Gt<l sink fund 0s...1948
Akershus (King of Norway) 48.1968

♦Antloquia (Dept) coll 7s A...1945
♦Externals f 7sseries B—.. 1945
♦External s t 7s series C 1945
♦External s f 7s series D. 1—1945
♦Externals f 7s 1st series—.1957

'- ♦External sec s f 7s 2d scries. 1957
♦External sec s f 7s 3d scries.1957

Antwerp (City) external 5s 1958

Argentine (National Government)—
S f external 4Hs.-. —.1948
S f ext conv loan 4Hs— 1971
S f extl conv loan 4s Feb ...1972
S f extl conv loan 4s Apr .—1972

Australia Com'wealth 5s...... 1955
External 5s of 1927 ;—1957
External g of 1928—.—1956

60 1 61 i
*160i4 165
30*8 30'2
*69% 70
18 18's

*10712 108*8
*69 71
*13: 18
*41, 5

8*4 8%

"

SOU 5912
*155 170
*30 3012
69%; 69%
18U 18U

*10712 108%
*68 '71'
*13 17i2

: *5% 6%
7-V 8%

59 %' 60%
*160l4 170

• 29i4 29%
*67% 687s
18 18

*107% 108%
*70 72

•*15 -1 17%
*4% 5
8U 8U

601,| 60%
*16014 170

• 29*4 30%

*10712.108%
70 71%
17% 17%
*4% 5
*8U 8%

Belgium extl 8Ha....
External s I 6s
Externals f7s —

§'Brazil (U S of) external 8s,
♦External s f 6 H» of 1926
♦External s f 6Hs of 1927

• *7s (Central Ry).....
Brisbane (City) s f 5s ...

Sinking fund gold 5s
Sinking fund gold 6s....,

Buenos Aires (Province of)~
♦6s stamped
External s f 4H-4HS——
Refunding s I 4H-4H8—.

External read) 4H-4H8—,
Externals f 4H-4H8-,—
3% external s f 5 bonds..,

6 6%
*37*4 40

. , ' 8%N"8%
84% 84%
10% 10%

*4*4 5%
19% -20-

*115% 116
24% 24%

% %
16% 17

-13% "14
4% 4%

*150 153 ,

84% 84%
*10% 11

5'TV 5%
19% 19%

*114% 115
*21% 24*4
*%« %
1778 17%
14% 151;
4*8 '4%

*151, '155

11% 11%
68% 58%

*19% 19%
*115% 116
24% 24%

% *2
17% 17%
14% .14%
4% 4%

*150 153 i

11% 11%
-

58 58%

Canada (Dom of) 30-yr 4s 1960
5s — 1952

10-year 2Hs. — ..1945
25-year 3%s .1961
7-year 2 U8 - - - ,.—..1944
30-year 3s.. — 1967

» 30-year 3s........;.... 1968
♦Carlsbad (City) 8s..... 1954

♦Chile (Rep) Extl s I 7s 1942
♦7s assented ....1942

♦External sinking fund 6s...I960
♦fis assented 1960

♦Extl sinking fund 6s..Feb 1961
♦6s assented Feb 1961

♦Ry extl s f 6s... ...Jan 196J
"i'i *08 assented.. ..Jan 1961

♦Extlslnking fund6s..Sept 19.61
♦08 assented Sept 1961

♦External sinking fund 6s... 1962
♦6s assented.. ;... 1962

♦External sinking fund 6s...1963
♦6s assented 1963

♦Chile Mortgage Bank 6Ha...1957
*0 Hsassented——_—. .1957

♦Sink fund 6*48 of 1926 1961
♦05*8 assented ,—....1961

♦Guar sink fund 8s_—__ 1961
♦6sassented....1961

♦Guar sink fund 6s...... 1962
'?■*< - *6sassented.1962
♦Chilean Cons Munic 7s 1960

♦7s assented —..I960

♦Chinese (Hukuang Ry) 5s 1951
Colombia (Republic of)—

♦6s of 1928- — Oct 1961
vr • *08 of 1927.. ...Jan 1901

3s external s f S bonds...... 1970

♦Colombia Mtge Bank 6Ha.—1947
♦Sinking fund 7s of 1926...*.1946
♦rflnking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4Hs 1953

Cordoba (Prov) Argontlna 7a..1942
♦Costa Rica (Rep of) 7s......1951
Cuba (Republic) 5s of 1904 1944
External 5s of 1914 ser A...-.1949

. v External loan 4HS- —.1949
4Hs external debt..;.; 1977
Sinking fund 5Hs.—Jan 15 1953

;• ♦Public wks 5Hs—.June 30 1945
♦Czechoslovakia (Rep of) 8s... 1951
♦Sinking fund 8s scr B—..1952

105 H 105H
100H 100H
98% 98h
98 H 98 H
99 >4 99H
94H 95"4
95 95
*4

*19 19%
117% 118%

; 1

{;. 38% 39%
, 39*4 40
:i24 124

4% ; 4%
i' 24% 24%
*110% H i%

2% 2.%
'*47% 54

*4% 5
71% 72%

; ' 3% 4
*42% 44%

1 26 26*4
*27% 28%.
13% 13%

*110*4 --

*20 22

*33% 36
18U. 18*4

*100% 103%
6% 6%

*49i.i 50

*51% 52*8
112 112
*8

. 9%
* I % 1 %
*17 20

3% 3%

§'Denmark 20-year extl 6s..--1942
External gold 5HS———-1955
Extenial g 4Hs Apr 15 1962

§'Dominican Rep Cust Ad 5H»1942
8'lst ser 5Hs of 1920——1940

' j *2d series sink fund 5H8. -. 1940
Customs Admin 5Hs 2dscr.. 1961
5Ha 1st series.,—..—.—I960
6Hs 2d series.. 1969

♦El Salvador 8s ctfs of dep.—.1948
♦Estonia (Republic of) 7b 196712% 12% 12% 12% 12% 12*4 12% 12*.

3% 3% 3% 3% 3% 3% 3% 31'
6% 0% 6% 6% 6% 6% 5%' 6
4% 4'g *4% 5% *4% 5% . *4% 5
26 26 *26 26% 26% 26% *25*4 26';

7% 7% *7% 7% 7% 7% 6% 7%
*5% 5% *5% 5% *5% 5% *5% 5*4
*25 27 *25 27 *24% 27 *21% 27

. *8% 9 8*4 8*4 8*4 8*4 8% 8%
16% 16% 16 16 16 16.% 16% 16%
*17% 18% *17% 18%! *17% 18 I *17% 18
*23 23% *23% 23%! 23% 23%] *23% 23%

*102*1 110 .*102*4 110 I*10234 110 |*102% 110

Baldwin Loco Works v t C..13
Baltimore <fc Ohio-!-.....100
4% preferred. ....''.100

Bangor & Aroostook.......60
CJonv 5% preferred-.... 100

Barber Asphalt Corp 10
Barker Brothers,.— No par

5H% preferred.., ..50
Barsndall Oil Co ...5
Bath Iron Works Corp ...1
Bayuk Cigars Inc.....No par
Beatrice Creamery 25
15 preferred w w.___No par

Finland (Republic) ext 6s. 1945
French Republic 7sstamped—/1949

7s unstamped —19496%Mar 25
5 • Mar 10

26% Mar 5
8% Jan 2
14% Mar 7
17% Mar 26

. 22 Jan 13
103 Mar 20

Greek Government
♦7s part paid....
*6s part paid

For footnotes see page 1292
For footnotes see page 1293,
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NEW YORK BOND RECORD:
< BONDS » ^

N. Y. STOCK EXCHANGE

i-j, Week Ended March 27 .. •

Foreign Govt. & Mimic. (Cvnt.)

H
•

J. yi

I

•HaltlfRepublic) s f 6? ser A .-. 1052
Helsingfors (City) extl 6 )^s.;i . I960

'Irish Free State extl s"f 5s.—1960
. 'r~- + \ y >.# * j '• i *
/'•r. y-.,;; V?r i\ j
vi >.i\ ■'/. • - .... ..... ...

♦Jugoslavia(State Mtge Bk) 7s1957
J
teM

'♦Medeflln (Colombia) 0^8—.l954
Mendoza<Fjrov) gsreadj.——IDS!

Mexican Irrigation— '•;• J :
•4 34s stamped assented—i.1943

♦Mexico (US) extl 5s of 1899 £-1945
...♦Assenting 5s of 1899---,---1945

j v ♦Assenting 4s of 1904—v-->-1954
♦Assenting 4s of 1910-—.—>1945

V{*Treas 6s of '13 assent-—.1933
'

fV j ' '• '<• i''"S '
blinks Geracs (State)
..'•♦Sec extl 8.10Hs.-J—--->1958

♦.Sec extl 816Hi- 'i-i - - 4-1959
♦Montevideo "(City) 78—-w—'-1952

*6a series A... ...-—-1959

-

i-' N

Friday
Last

dale
Price

•'
-i 4,

New Poutb Wales (StateT— <• .

'V; External ^ f 5^; _-■*>££'*> 1*957
•„ External » t5al-.v—i—-Apr 1958
Norway external 6s ———-1943
External 6s ——1944
External sink fund 4Hs——.1956
External s f 4 -1965
4s 8 f extlloan—vJ———1963

■* Municipal Bank extl 8 I 5s-.1970

■ :-A • z--; ^
Oslo (Clfar) s 14^8.,—— 1955
';'.«*< t.: • •' f< I r:r~ •_ '>■ ■' i;'

♦Panama (Hep) extlsf58ter A. 1963
*Stami>ed assented 6s.--.1963

Stamp mod 3Ms ext to.—.1994
Ext sec ref 3Ms ser B—j—1967

♦Pernambuco (State of) 7s-—.1947
♦Peru (Hep of) external 7s 1959
♦Nat Loan extlsf 6s 1st ser.. 1960
♦Nat Loan extl 8 f 6s 2d ser.. 1961

{♦Poland (Rep of) gold 6s.—.1940
♦4Ms assented-.... 1958

♦Stabilization loan s f 7s—1947
♦4 Ms assented -...1968

♦External sink fund g 8s—--1950
*4Ms assented—— --—-1963

♦Porto Alegre (City of) 88—i-—1961
♦Extl loan 7Ms———1966

♦Prague (Greater City) 7 Ms—1962

Queensland (State) extl 6s 1947

R

♦Rio de Janeiro (City of) 8s...1946
♦Extl see 6Ms --.1953

Rio Grande do Sul (State of)—
♦8s extl loan of 1921—..--1946
♦6s extl s f g 1968

;.:*7s extl loan of 1926.— . —1966
♦7s municipal loan—.*—->.'.1907

.1964

AC

ji o

M N

*>

i o

it
"i

MJV

Q J
Q J
IJ p
rj
J J

\f 8

M S

/ D
MN

FA
4 O
P A

F A

M S

4 O
F A

J I>
. mi:

A O

V/N

1/ N

J D
AI S
M S

M £

J /;

A 0

-ti-'U:

.<•:(•

- '.'j!;'/
>> ft;
.. .v

r-

———

- «>»*•«

14M
~ WV: 4 4 i

61

A

A

A

A

J

J

J
J

A/N

't;V

57%
57H

*UM

ym

F A

A 0|
F A

A 6
J D

MJV
J D

M S

A/N

A/N

J J

J J
M 6

J

Santa Fe extl s f 4s..----.
♦Sao Paulo (City of, Brazil) 8s.1952
♦6Ms extl secured s f——-1957

|*San Paulo (State) 8s.——1936
♦,8s external. ——.*1.1950

i *78 extl water loan———-1956 ...

♦68 extl dollar loan.'.-———1968' J
{♦Secured s f 7a. ..1940 A &

Serbs Croats & Slovenes (Kingdom) |
♦8s secured extl.———_v—1962

» Vs series B seoextl..—.- 1962
♦Silesia (Prov of) extl 7s.—1958
.« y*AM« assented.. ,'_u . . 1958
Sydney (City) s f 5Ms..——-1955
,, ,:-,•

v.1 ■' '""'f
♦Uruguay (Republic) extl 8s..1946
- ♦Externals f Os.iv.'.. a -—. — -1960
♦External 8 f 6s—.——1964
3%8-4-4Ms (6 bonds of 1937)

• ' external read)ustment. I1079
3«i-4-4Ms (* bonds of 1937)

, External conversion——.1979
*3Mr4M-4'u extl conviS.t...1978
4-4M-4M8 extl readj— 1978
3M»extl readjustment.—.1984

W
♦Warsaw (City) external 7s.;.1958
♦4M« assented....-—.....1958

RAILROAD and INDUSTRIAL
, COMPANIES

JAbltlbl Power <fc Paper¬
less series A Unstamped.—.1953
♦Stamped 1953

Adams Express coll trg 48..—1948
;

Coll trust 4a of 1907.——1947
10-year deb 4 Ms stamped... 1946

Ala Gt Southern' 1st cons A 5s. 1943
1st cons 4s series B ......1943

Alabama Power 1st mtge 3MS-1972
Albany Perfor Wrap Pap 66... 1948
6e with warr assented......1948

AlbA'>y & Suaq 1st guar 3MB--1946
3Ms registered.... ......1946

Alleghany Corp—
6s modified ......1944
5a modified..— 1949
6s modified-."...—...... 1950
♦5s income...'. —.1950

Alleghany & West lstgu 4s...19981

For footnotes see page 1293.

A/N
A/N

J

J

F A

F -A
A/N

A/N

A/N

A/N

J O
F A

J J

F A

F A

J D

J D

M 8
J D

F A

J D

D

J J

.4 O
A O
A O

A O

F A

J D

A O

A O

A 0\

13M

13M
12

14M

;13M

14M

28M

55

3M

Week's

Fame or

. 'Friday's
Rid & Asked

Low , High

'-.l

'•:. 5SjV"' 5SM
; *57;

'

'r}: * V, ^

;*75."*''87~\
V>;.''

"S-
;■

♦74* X.'M
* !•'

:*5M:';V :6M

... 6 V..6M

14M ;-15M
"MM" 15M
*70

♦70;: . -

03 0

vo.

,'f *5
J r*"V

■'•'u-l ;r.u;

57...,
58 .,61 !
87M v 87 M
86 87M
54M 55M
54 54 M
*54'Ao_. ^

•55' ' 70 —

■y -r

- Jms

b

*

T7

;v./8
J23

. 23
67

6

2
8

'i? '5
10

V-;* V'r

38M

57M 57M
67M 57 M
103 ... 103

:11M ; 12
9M 10
9M •; 9 >4
9H 9*4

"

*4-ti .....
♦5

*15M 23
*6M 8M
9M 9M

. . 6.M 6M
*13M ; IS
13M 13M

♦11M 23

10

, 1
,; 2

6
■ 9

29

112

77

1. Range
■*, Since

yJari: 1

Lot,py-tfigh

58

13M
12

58

14^
12M

MM MM
13M 13M
,13Mf 14M
MM MM

62H
♦14M
14M
38M
28 .

„ 28;.
27

.

58

63

16X
14M
38M
29X
29

28 M

61M

79M
64M
52M

♦4M - 6M
.> 6M..„ 5M
♦4M .. 5M
•3, ,':;:,5M
45M ..45M

♦65w:
♦65 .'V ,7,5-
.♦65
'; '

54M~ ,"'54M

52 " ; 52
52M 52 M

.54M 55
,41M " 42

- 3M ... 4M

61 M. 62M
♦101

98M 98M
102 102

*99M 105
♦.... 104M
105M 106
*57 62
59M 59M
90M 90X
*87 90

, 79M 81M
64 66M
52M 55H
49M 51M
.... 67

23

*r4
5

10
4

29

06V v-j.63 *
>v..47^;: .58

•' •• *WV;«"-»■ •/' }■, „

. ,'69v>>76
t'*' ■

•«'" ^V''r-V •i-''

£•*) ');/> • ?«>.,.•'
-ij ■ *>. .c >• ■ 7

^5* v;:6M

•;vAMv.6M
'•'*, 5M :6M

6M

t i) ' I

:;V9'M.: 10M
"

1QM 16

■^75> ■ 75

*

-;'4 .

:X 3,1' .

70M
"48 .;"70M
: 83^ 88

*

84 ' 87M
C *53 ■ 56

51M 56
,; 50M. 54M

. 50 . ;;6°
. '-f if?\i ••;

•27>i 38M

57.M . 64M
57M' 63
101M 103
. 8M 12M

• 7MS 10M

7M;: 7M
14 15

;.5M 8M
7M 10
5M - 8M

•■9M .15
8M 11M
10M iOM

50M 75

10 15M
8M 13

10M 16 M
8M 14
9 M, 15
10M 15

J 02M 67
11M 17 M
11 '■ 16

32 39M
26M 30
,25 30 :

, 20M 29M
18 / 54M' 64M

i ^1* t j

-6M
f.,4M 6M

4 M 4 M
4M .. 4M

40M 58

.7

'•""s

"i

. 74. -.76 |
\71H 74 %

7, 53M 59M

"52 ' 57M
62M 57M
54 60

;"41M 46M

7

3M

65M 68M
53M 62 M
100M 101
98M 100
102 106M
83 83

104M 106
54 - 64 "

65 6?

81M 90M
80 ** 85 M

79M
64

52 M
49M
66

92

76M
64
59 i

68-'

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Saturday
Mar. 21

S per share
31

*77 80
*7 .. 714

V*12lj.-£
*36 . 36%
*11% 12
*46 . 47%

*19% 20
. 60% 60',
116 116
*20 20%
*16% 17Li
*6%) 6%
*13 13%

♦9% 10

*70
17%
2R%

''

*88
• 32%

*13%
19

22%
.* 1%

'

*25%
*16%

7 *8%
18%

♦27

*33%
*133j

. 7 1%
8%

♦32%
11%
♦7%

•*lb5 -
"

*2%
*53%

75
18

28%
90

32%
14

19%
23%
; 2
271

17%
8%

18%

28

34%
. 7

1%
9%
35

11%
- 7%
107 ;

2%
55

*6% 7
*19% 20%
♦23% 24%
*16 .,.17
*5i'.i 54%

6% 6%

, *2% 3
23 23%
*5% 5%

V20% 20%
2% 2%
6% 6%
90 92%
*10% 10%

*16%
*50%

;;r' %
* 6%
*13
11

*31

*4%
*34%
*1%
*32%
88%
*25

*2%
61%

♦119

17

53

;>'•: %
6%
13%
11
37

4%
35%
2%
37%
88%
27

2%
61%
121

Monday.
: Mar. 23

$ per share
♦28 31
♦77 80
*7 7%
*12% ...

36 '-36%
12 * 12

♦46 . 47%

19% 19%
60%, 60%

"116% 116%
; 20% 20%
*16% 17

6%' 6%
♦13 13%
*9% 10

♦70

17%
• 28%-
♦87 J

:

32%
*13%

.. 18%
„ 23%

1%
*25%
♦16%
'8%v

; 17%

75
18

28%
90

32%!
14
19

23%
1%

27%
17%
8%

13%

*27 ' 28
♦34 34%

•• Ti«
*1% » 1%

: 8% 9
*32% 35
*11% 12
7% 7%

*105' 107

2%':i'2%
54»4 55

6% 6%
*19% 20%
?23% 24
*16 17
*54% 54%
6% 6%

3
, 3%

22% 23%
5% 5%

*20% 20%
♦2% 2%
0% 7%
92 92

♦10% 10t2

Tuesday
Mar. 2i

% ver share

*28 31
*77 80
*7 7%

. *12%
, 36% 36%
*11% 12
*47 47%

; 19% 19%
60. 61

*115% 117
19% 19%

- 16% 17%
V 6% 6%
*13, 13%
; *9% 10

*71 75
: 17% 18%
>28% -28%
*88 * 90
32 33

*13% 14
19 19%
23% 24

•* e ;• 2'-'
*25% 27'2
*16% 17%
-V8% 8%
17% 18%

*27':; 28

34% 34%
•l,3< . 7I«

; *1% 1%
8% 9

*32% 35
11% 11%

; 7% 7%
*105 ; 107

2% 2%
54 54%

.7 7
*20% 20%
23 23%
16% 16%

*541, 54%
6% 7

3
. 3%

23% 24
5% • 5%
20'^ 20%
*2% 2%
7% 7%

*90 93

10% 10%

34 34
17 17%

*86% 88
*117% 120
*84% 86'.1
*7% ' 7%
*68 70
17% 17%

16%
*50%
? %
6%
13%
10%

*31
4%

*31%
*1%
*32%
♦87%
♦25

*2%
61%

*119

16%
51%

%
6%
13%
10%
35

4%
35%
2%

37%
88%
27

2%
61%
121

Wednesday
Mar. 25-

S ver share

*28 31
♦77 80

: *7 ;,.7%
*12%' .....
35%' 36%
12 ,,"12

*47 47%

19% 19%
69% 60%

♦115% 117
♦19% 20%
17% 17%

; 6% 6%
*13 13%
*9% 10

Thursday
Mar. 26

♦71

17%
28%
*88'

31%
13%
18%
.23%

: *1%
*25%
*17%
*8

18%

28

..34%
*'%j
■*1%
8%

*32%
♦11%

7%
*105;"
*2%
53

;S$Sk;:i:S
20 20

♦22% 23%
; 10%; 16%
54% 54%
6% i. 7

3 3
22 23%

'

5%
• 20% ' 20%
2% 2%
*7% 7%
*90% 93
10% 11

75

18%
J, 29%
>90

32%
>14
,;19'S'

23%
2

27%
17%

, 8%
18%

28

34%
7h

V' 4%
:• 8%
35

.11%
<" 7%
107

2%
53%

S ver share

*28 31
*77 80*

7% 7%
*12% ,14
35% ' 35%

! 11% 11%
*47% 47%

4
19% 19%
59% 59%

(116% 116%
19% 19%

*16% 17%
6

*13 13%
! *9% 10

*71"; 75
17% 18

Friday
Mar. 27

{ 29,
>87
32

29

87
32'

♦13% 14

* 1%! 2

"25% 27«
17 17

*33% 35
* 1332 '71

*1% I'
*8% 91
*30 35

105,1105
2% " 2'y

52% 53

20 20

3

: 23

34 34%
17 17%
86% 86%
118 118%
85% 85%
*7% 7%
*68% 70
17 17%

*1% ■) 2 ,;,:i% 1% 2 ;■ 2%
N

*91% 95 *92 95 *93% 94t2
♦3% 3% '.: 3 ' 3% ". 3 - 3%
17 17 17 17 *16% 16%
*2 2% : *2 '2% *2 2%
♦90 93 *90 93 *90 93

< "*29 ; 20 28% 29 '
■

29 29%
> 1% 1% v *1% 1% 1% 1%

*26 26% *25% 26% 27 28%

*16% 18 ♦10% 18 *16% 18

*97 j 99 97 97 *97 99%

>15% 16% 15% 15% *15% 16

*6 6% *6 6% , 6 ' 6

'*3% 3% ♦3% 3% *3% „ 3%

28% 28% J 28% 28% V 28% 20%

♦90% 93 *90% 93 ♦90t2 92%

•'; *1 1% : *1 1% 1 1%
4 •-4 > : 4'-. 4 4% 4%

-*
"a2% * 2% •: "2% 2% 2% , 2%
12% 13%

•

12% 13»2 13 13%

; *4%
'

4%
"

*4% 4% 4% 4%

'

15% 16 10% 16% 16% 16%

36% 36'1 36% 36', *36% 368.1
•" 50 50 *50 54 *50% 54!

•r/; ♦%. ■% • -:■■•*% % %
- *% %

•%
'
% *% % •♦% V %

• : *% % % % 7«
*

*9 9% * *9 ■' 9%
»'
*9 9%

*123s 13 *12% 13 *12% 13

1% 1%
•

*1% 1% : 1% V 1%

*21% 24% *21% 25 *21% 25

53% 54% 54 54% 54% 55%

934 , 9% ♦9% ;9% 9%
'

9%

♦93t2 96 *93% 96 93 93%
♦34 42 *34 42 *34 42

*2% 2%
'

2% 2% 2% 2%
'■*33 34% *33 y 33% 33% 33%
* 145 145 *130 145

*69" 85 *69 85 *69% 85

108't 108"i 108% IO8I.1 108% 109

*25% 26 *25 26"" *25% 25%
*95 98 *96% 98 98 98

*84 85 *84 85 84 84%
♦49 50 *49 50 *49% 50

34% 35%
'

35% 35% 35% 35%

*30% 31
'

31 31 31% 31%
*140 142 *140 142 *140 142

56% 57% 57 57 56% 571.1

*57% 59 *57% 59 *57% 58%
*440 800 *440 800 *440 ' 800

11% 11% 11% 11% 12 12

*98% 102 *98% 100 *98% 100

12% 12% *12% 13 13 13

*98 99 98 98 *98 99

*15% 15% *15% 15% 15% 15%
*n15 1 ♦% 1 ♦% 1

r *134 2 . *1% 2 *1% 2

*1% 1% *1% 1% 1% 1%

♦9% 9>o 9 9 9%
'

9%
9 9 *9% 9% 9% 9%

1% 1% 1% 1% 1% 1%
39 39 39 40 ♦38 39%
*37 39 37 37 *36% 39

d6%
*50%

%
7. 6%

13%
*10%
*31%

4%
*34%
*1%
*31%
*87%
*25

*2%
62

*119

35

4%

62

121

33% 34
17% 171
86% 83%
117 117%
85%
7% 7%

*68% 70
16% 17

*16% 17

♦50% 53
»'.« •? .'<111«

. ' 6% 6%
14 14%
10% 10%
31 31%
4% 4'i
35 35

*1%
'

2%
*3112 37%
*87t2 88

*25 2612
*2%

"

2%
*61 63

*119 121

3334 33%
17% 18

*83 88
116 117%
85 85%
7% 7%

*68% 70

16:% 17

2% ,2%
*93% 94%
*2-% 3

16% 16%
; *2% 2%
, 91 91

29% 29%
♦1% 2

28 28%

*16% 18
97 97

15% 15%
*534 6%
3% 3%
28% 29%
*90l2 92%
*1 " 1%
4 >4%
2% 2%
1234 13%
4% < 4%

16%~ 16%
36% 37

*50i2 54

«.t %

';-♦% •%

3i«, 7

;'*9-k 9%
*12% 13

1% 1%
*21% 25

54% 55%
9%. i 914

*92% 94

*34 42

*2% 2%
34% 341,

*.,.v 145

*69" 85

*10812 110
♦25 " 26

*94% 103

*84 -" 85
*49 50

35% 35%
31 31
142 ; 142

'57 57%
58% 58%

*440 500

12 12

100 100

12% 12%
♦98 99

*15% 15%
♦% 1

1% - 1%
*1% 1%
9% 9%
*9 9%
1% 1%

38% 39

36% 36%

*90
11

*16%
*50%
;?;• 11

*6%
14%

*10%
*31

93
11

17

53

16

35

36

88

*1%
*32
*87

*24% 26

♦2%
*61
"119

6.3
121

*83
116 116

*7% 71,
*68% 70
*16% 17

v 2
94%
*2%
15%
*2%
*90

29%
*1%'
27%

S ver share
*28 31
77 77

7% 7%
*12% ....

-34% .35
11% 11%

*47% 47%

19% 19%
58% 59'
116% 116%
*19% 20%
*16% 17%

6%
*13 13%
*9% 10

*71 '15

Sales

for
the ■

Week

500

0,309
500
500

.■ 500

1,709

©Topic**

NEW YORK STOCK
• EXCHANGE

Range Since Jan. 1
On Basts of 109-Share Lots

Shares \ Par
Beech Creek RR .50

lOOlBeech-Nut Packing Co....20
300|Beldlng-Hemlngway.--JVn par

Belgian Nat Rys part pref..
3,6001 Bendlx Aviation^———-—.6
1,000[Beneficial Indus Loan. .AM" par

Pr pd $2.50 divser'38 No par

Best & Co—n_—j--Ni par
Bethlehem 8teel (Del)—M? par
7% preferred..100

BlgeloW-Sanf Cam fno. No par
Black & DockCrMfg Co No par
Biaw-KnoxrCo.—....No par
Bliss «fe Laurhlln Ind——....5
Bloomingdale Brothers.No par

*16%
*95

*15%
♦531
3%

28%
*90%
.. 1

• 4

♦2%
12%

. *4%

93

29i,|
2

28

18
97
16

6%
3%
29

92%
>. 1%
4%
2%
13

.

4%

16 >16%
*36% 37%
*50% 54

*532 %

♦%.,";. 71«
u' .*532 . , %
*9 9%
*12% 13

♦1% 1%
*21% 25

54%
9%

92%
*34

2%
34

130

*69%
108%
*25

♦94%

55%
9%

92%
42
> 2%
34

145
85

110

26
103

*83% 84%
♦48% 50
34% 35
30% 31

'141 145

57% 57%
*57% 59
'440 800

"12

*97%
♦12%
98%
15%
*%
*1%
♦1%
*9%
*9

1'4
38%
36

12%
102%
12%
98%
15%

%
2

1%
9U

9%
1%

38%
36

'

17% 18% 7,300
28% 29 1,100

*85% 87% """•20
*31% 34 200
; 13% 13% 300

18% 18% 6,400
• 22% 23% 6,300
♦1% 2 400

2 *25% 27%
*16% 17% """200
.: 8 3% ." '800
*

18 , 18 'i 4,000

*28'. 28% 100

33i2 33% 500

,I33S 13JlJ , 100

J 1% - 1% 300

*8% 9 1.100
*30 35 w *, j,

♦11% 11% "400
7% r 7% 1,3)0

*{05 w V- 20
■" 2% 2I2

•

2,000
53 53 160

*• 6% 6% 1,100
20% 20%

Kv
400

22% 22%
•

700

*10% 16% >
,< 200

4

64% 54% 400

6% 6% " 2,400

2% 2% 1,600
22% !23 600

«. 5% ; 5% 2.000

*20% 20i2 '."500
2% 2% 400

v.:. 7% 7% 1,100
90 91 150

10% 10% 900

*16% 17 I'd 30P
*50% 53

"16 "16 1,600
6% 6% 1,400

>•14 14% 1,700
10% 10% 2,300
*31 { 35 : 200

4% 41.1 4.030
35 35 200

"

*1% 2% -1-4.— w

*32 36
*87 88 j.

, 24t2 24% 100

*2% 2%
61 61 400

119% 119% 10

33% 33% 2.200
*17% 17% 2,000
*83 . 86% 80
116 116 330

84% 85 180

7% 7% 1,300
*68% 70

16% 10% 2,300

2' 2 3,100
93 93%

•

,30
'

2% 2% 1,000
15% 15% 1,200
*2% 2% kkmLJ-'
*90 93 50

29% 29% '• 2,400
2 2 500

26% 27% 770

*16% 18
*

'id i If' ?

♦95 97 -n 40
*15% 16% 500

*5-% ; 6% 100
■ *3 3% 400

; 27% 28% 14,600
91% 91% 300

... *7S 1% ... 900
4 " 4% 3,000

■' '

2% 2% 1,600
, .12% 13% 13,700
*4% 4%

■ J" 400

*16 *4' 16% 1,300
36 36 500

*50'2 54 100
*%j % 300

: % % 300
♦%» ii % 1.300
*9 9%
12% 12% "160
1% 1% 500

♦21% 25

54%" 56 19.900
9% 9% 1,700

*92 * 96 50

*34 42

2% 2% ""soo
*33% 34 400
*130 145 J:d, «. „ «,

♦69% 85 ^ „

*108»2 110 '""56
*25 25%
*94% 103 30

83% 83% 130

*48% 50

33% 34% "2",200
29% 30% 1,300

*141 145 10
57 57% 2,500
59 59 .200

*440 800

12 12 1,700
*97% 102% 200

*12% 12% 500
*98 99 20

*15% 15% 300

♦% %
1% 1% ""90

♦1% 1% 50

*9% 9% 700
♦9 9% 500

1% 1% 9,900
37 38 1,700
*36 39 260

Blumerithal <fe Co pref.—.100
Boeing Airplane Co.—.—5
Bohn Aluminum & Br.n>.S---.5
Bon Ami Go class A-..No par

1 ClassB.-No.par
Bond Stores Inc.'!.J..———l
Bordon Co (The)—J——J..15
Borg-Warner Corn.'—i5
Boston & Maine RR...—ilOO
Bower Roller Bearing Co....5
Brewing Corp!, of America—15
Bridgeport Brass Co...No'.par
Brlggg Manufneturing. No pur

'! ' ■ , • >,
Brlggs & Stratton.....No par

Bristol-Myers Co.——-— -5

Brooklyn & Queens Tr.No par
B'xlyn-Manh Transit..No,par
Brooklyn Union Gas.—No par
Brown Shoe Co.., No par
Bruns-B Uke-Collonder.No par
Bucyrus-Erle Co..... ——6
'7% preferred. i,.j.'t.H00
Budd (EG) Mfg...'—.No var

7% preferred..—-.100

Budd Wheel..—■-.—- No. par
Bullard Co.— ... No par
Bulova Watch No par
Burlington Mills Corp.——1
Conv pref $2.75 ser.iNo par

Burroughs Add Mach..No par

Bush Terminal....—... 1
Bush Term Bldg dep 7% pf 100
Butler Bros .vw *•-. — 10
5% conv-pro/erred..-—1.30

Butte Copper & Zinc... 5
Byers Co (A M) No par
Participating preferred.. 100

Byron Jackson Co..—No par

California Packing No par

5% preferred——.—.1.50
Callahan Zinc-Lead.—. 1

Calumet & Hecla Cons Cop. .5
Campbell W & C Fdy—No par
Canada Dry dinger Ale.....5
Canada Southern Ry Co..100
Canadian Pacific Ry——-25
Cannon Mills..—— ..No par

Capital Atlmin class A——_1
$3 oreferred A->...—...10

CarolinaClinch & Ohio Ry.100
Carpenter Steel Co——.A
Carriers & General Corp..—1
Case (J I) Co 100
Preferred-....... .100

Caterpillar Tractor....No par
CelaoeseCorp of Amer.No var

5% series prior pref ,100
7% nrlor oreferred .1"
7% 2d preferred.......100

Celotex Corp....—; No par

5% preferred 100
Central Aguirre Assoc.No par

Central FoundryCo..1
Central 111 Lt 4M% pref-;100
fCent RRof New Jersey..100
Ceutral Vloleta Sugar Co....
Century Ribbon Mills.NO par

Preferred...— .100
Cerro de Pasco Copper.No par
Certain-teed Products 1

6% prior preferred..... 100

Chain Belt Co———No par
Cham Pap & Fib Co 6% pf.100
Common..,—^ ,-No par

Checker Cab Mfg———5
{Chesapeake Corp.....No par
Chesapeake A Ohio Ry_—.26
Preferred series A.....'.100

Chic & East 111 RR Co .No par

Class A... .......-40

Chicago G^eatWest, RR Co.50
5% preferred.. .50

Chicago Mall Order Co.——6

Chicago PneumatTool-No Par
$3 conv preferred...No par
Pr pf ($2.50) cum dlv No par

Chic Rock Isl & Pacific..100
-7% preferred————100
6% preferred—.1.——100

Chicago Yellow Cab...No par
Chlokasha Cotton Oil...—.10
Chllds Co———No par
Chile Copper Co.—.——-25

brysler Corp.—., _.,_5
ity Ice & Fuel.—. No par

6M% preferred——--100
City Investing Co.. .100
City Stores ' 5
dark Equipment.i No par
) C O & St Louis Ry Co.. 100
5% preferred— 100

Lowest

$ per share
28 Jan 23
77 Mar 27

6% Jan 14
13%Mar 18
32% F»b 10
11% Jan 2

v%46%Mar 18

19% Mar 19
58% Mar 12 [

115% Mar 13
19%Mar 14
gl6i2Mar 12

6 Jan 2

13% Feb 19
10 Mar 11

Highest

$ per share
30 Feb "

110% Jan
7\ Jan

13% Mar
39% Jan
14 Jan

52 Jan 23

69 Feb 20

i 16% Feb 11
126 Feb 11

85%Mar- (1
31% Mar 12
13%Mar 13
;18%Mar 27
19%-Jan
IA % Jan
'25 MarlO

;17 Mir 26
8 M ir 27

15% Jan

26 Jan 2
31 Mar 9

f i'jjMer 6
1% Jan
7% Jan

31% Jan
10%Mar II
x7 Mar 12

gl03%Mar 12
2%Mar 23
52% Mar 26

' 6% Jan 23
19 Mar 7

22%Mar 27
16 Mar 14

<54 Jan 2
1
6% Jan 2

e)-l
.100

,ICV vjittpu DlUllZt] SyU V1IJ

5% preferred .....

Clev&Pitts RR Co 7% gtd.50
Special gtd 4% stock 50
iimax Molybdenum..No par

Cluett Peabody & Co..No par

Preferred-....... ...... 100
Cooa-Ccla Co (The) No par
Class A—'— No par

Coca-Cola Intern Corp .No par

Colgate-Palmollve-Peet No par
$4.25 preferred No par

CoHlns & Alkman....-No par

5% conv preferred ..100
Colo Fuel & Iron Corp .No par

Colorado & Southern..—100
f% 1st preferred..—...100
4% 2d preferred. ..100

Columb Br'd Sys Ino cl A.2.50
Class B - 2.50

Columbia Gas A Elec_.No par
6% preferred series A... 100
5% preferred.. 100

2% Jan
18 Jan _

<, 5% Jan 19
19% Fob 14
2% Mir 27
6% Mar 6

90 Mar 21
10 Jan 10

16% Jan 2
50% J vi 29

% Jan 3
5% Jan 2
11% Jan 2
10% Mar 27
30 Jan 13
3% Jan 2
33% Jan 14
1% Feb 10

34 Jan 23
85% Jan 16
24% Mi,' 21

'■ 2% Mar
61 Mar 16

117 Jan 16

33% Mar 4
17 Mar 21

83%Mar 21
115 Feb x()
83 .y Feb 13
6% Mar 12
66 Feb 25

16% Mar 27

; 1% Jan 5
:: 90 Mar 10

1% Jan- 2
15% Jan 7
2% Mar 11
85 Jan 5
27 Jan 2
1% Feb 13,

23% Jan 2

16% Feb 10!
S 97 - Jan 2
15% Mar 25
5% Mar 12

i 3% Mar 10
27% Mar 27
91% Mar 27
1 Jan 3

V 3% Jan 2
1% Jan < 2
9% Jan 2

•

4% Jan 23

15 Feb 11
1 36 Mar 27
! 50 Jan 29

[ %» Jan 2'

-% Jan 2
Mar 23

8% Jan 2
*11% Jan 6
< 1% Jan 3
21% Jan 8

43% Jan
9 Jan

92% Mar 26

2% Mar 9
29%Mar 12

71 Jan 24

108% Mar 21
25 Mar 6
96 Feb 26

82% Jan 21
50 Jan 26

32% Mar 13
29%Mar 27
139 Jan 22
56%Mar 24
5512 Jan 28
470 Feb 25

ll%Mar 13
100 Mar 25
12 Mar 6
98 Mar 23
14%Mar 9
% Jan 3
1% Jan 6
1 Jan 3
9 Mar 23
9 Mar 16

1% Feb 10
36% Mar 12
36 Mar 26

24%
66%
121

22%,
19%.
7%

14%.
12

Jan 19
Jan
Jan
Jan 20
Jan 28
Jan 14
Jan 3
Jan 2

69 Feb 20
21% Jan 0
31%. Jan 5

r

95% Feb 16
40% Jan
17%.Jan
20% Jan 13
24 Mar 17

. ■ 2%' Feb 9
30%, Jan 5
18%, Feb 9
9% Jan 6
18%Mar 25

29% Fob 25
43 "Jan 3

% Jan 13
1% Jan 5
9% Feb 7

35 ;Jan 16
14 ;Jan 16
8%,Jan 9

112%; Jan 27
3% Jan 3
66 Feb 6

7% Feb 14
23 Jan 5
26 Jan 7
19% Jan 3
55t2 Jan 10
7% Jan 27

3% Fob 6
21% Feb 5
6%, Feb 6

20%" Feb 3
3% Jan 14
8% Jan 14
95 ,Jan 13
11% Jan 20

19% Jan 26
50% Ja 1 29
1% Jan 14"
7% Jan 14

14%' viar 25
12% Jan 5

"

32 Mar 11
4% Jan 14

;■ 37% Feb 16
2%' Jan 14
37 Feb

89;: Jan 28
*

27% Jan
2% Jan 13
69 Feb 6

121 Feb II

42 Jan 3
21% Jan 3
93 Jan 12
120% Jan 22
9412 Jan 14
8% Jan 3
71% Jan 3
23% Jan 27

, , 2% Feb 17
110 * Jan 2

3% Feb 7
18 Jan 29
3% Feb U

'

92 - Jan 9
31% Jan 27
2% Jan 5
29 Jan 27

19 * Jan 6
100 ' Jan 14
17 •' Feb 10
7% Jan
4 Jan 30
36% Jun27
98 Feb 7

1% Jan 29
, , 5 Jan 26
v 2% Jan 2ft
13% Mar 23

v 4%Mar 25

*17% Jan 3
39% Jan 21
52 Jan ;5

% Jan 16
,V% Jan 29

•

, % Feb .3
'. 9% Mar 17
13% Feb 27
2% Feb i6
25 Jan 13

..v < •. | .

56 Mar 27
10% Feb 25
96% Jan 23

""2% "Jan 12
34% Jan 8

*~72 :Mar 10
112 Jan 3
29 • Jan 5
100 Jan 5

. 84%Mar 10
50 Jan 26
44 Jan 5
36% Jan 3
142% Mar 7
79% Jan 6
63% Jan 9
470 Feb 25

Jan 6
Jan 22
Feb 5
Jan 2
Jan 26
Jan 30
Jan 31
Feb 2
Jan 6
Jan 6
Jan 3
Jan 6

Jvn 7

13%
105%
14%
105

18%
1%
2%
2

13%
13%
1%

54

45%

Range for Precious
Year (1941)

Lowest , Highest

$ per share

28% Feb
108 June

6% Dee
. 10% Jan
< 3'% Anr

10% Dec
50 J Aug

19% Dec
- 5D2 -Dec
115 Dec

- 21 • Dec
"

15% . Dec|
- 5 < Dec

11 Dec
: 10 >Dec

70 Dec

12% Apr
25% Oct
"89 Dec

Apr
Dec

38
17

18% Dec
10 Apr

: Feb
28 '.v Dec

16% Dec
6% Dec
14% Dec

2$!^ Oee
38 Apr

% Oec
\.,Dec
7 Dec
30 Jan

11% Dec
7% Dec

x\09. June

2% Dec
61r. Feb

5% Dec
18% Dec
23% Dec
15% Dec
49- May

- 5% Dec

1% Dec
15 Dec

4% Deo
18 Dec

, 2% Dec
6 Dec

76% Feb
7% Apr

15% Dec
51 Mar
»jj De

4% Dec
9% Nov

.10% June
26% Dec
3 Dec

32% Dec
1% Dec

32 Dec
79 Dec

22 Anr

£}% Dec
43 Feb

112 Mar

36 Dec
18% De.

110"% Mar

""6% Dei-
eS , Dec|
*15%June

1% Dec
108% Dec
v 1 Dec

4% < Fob
2 », Dec
77' Ofct
25"' Dec:
1% Dec

22%-Aprj

15 Oct
95% Dei
1434 Dec
5% Dec
2% May
31% Dec

, 93 Dec,
t„ Deo
1% Mart.

. r l'i« Mar,
3% Mar,
3% Dec

; 9t* Feb
37% Apr
49 * Apr
%, Deo

- %$. Dei'
1 it July

• ► 8% May
10% Feb
1 Dec

20 D^o

41% Dec
8 Dec

92 Dec
40 Aug
2 Dec

29% Dec
139 Apr

70% Oct
109% Dec
24 Oct
98 < May

81 Dec
48% Nov
27 Feb
28% Feb
142 Dec
78 /Dec
60 Mar
740 July

10%
100%
11

105%
12%

%
1

%
11
11

1

43%
42%

Dec

Feb
Dec

Dec

Dec

Dec-

Dec

Dec

Dec

Dec

Dec

Dec

Nov

I* Ver share
32 Apr
126 Jan
8% July

. 17 , Oct;
4|% Sert;
20% Jan
57 M^y

; 34% July
. 89% Jan1
131% Jan
317g Aug
23% 8ept
10i t Jan
18% Jan
17 Oct

90 Mar
24% Sept
35 , Jan

111% Jan
54 Jan

23% July
21% Sept
21 Sept
. 3% July ?.

30% Jan
17% Dec
12% Jan
25% Jan

41 Jan
4514 Oct
2% Aug
6% Jan ;
14% Sept
37 Sept
231* Mar
.12% Jan i
118 - Jan j
;■ 5I4 Jan
**76 July

8% July
34% Jan
35% Sept ,

20% July i
56% Nov

, 9% July j

4% Sept
25- Sept;
6%. July
23 Aug j

4% Jan
11% Jan
100 July
12 Jan

24% Sept
54% Nov
It, Jan

7% Jan
•.14% Jan
17t, Sept
40 ' Jan

5% Aug
39% Apr
8% July

41 Jan

92% May
30% Jan
3% Jan

8734 Sept
125 Jan

50% July
29% July

122% Dec

"fo"% June
75 Sept
2234 Mar

3% July
II51, Jan

4% Aug
17 Dec
4. July 1

9/ Apr
34% July
5% Jan

37% Jan

21% Jan
107% Oct,
22% Sept
18 Jan

4% Oct
44% Jan ;
102% Feb,
ls4 July i

,. 0i. Oct 1

.3 July <

HI4 Not <

8'4 Jan;

1912 July;
44% Jan
54 July:
tl( Feb

... 3g Jan;
. % Jan ,

. 934 Sept j
I434 Sept!
3 Aug'

27 . J«ni

72% Janj
10»4 Feb
104% Aug;,
46% Feb)
4% Sept
40iz Aug;
139 Apr
85 Jan;
115 Aug;,
33% Jan?
105 Sept

84%
50

44%
39%
148
106

63%
740

Oot'
Mar
Dec-

Sept;
Sept,
Jan

Nov

July

16% Sept
106 Nov
30% Jan
114 Mar-
20 Jan
1% Jan

.. 3% Aug
2% Sept

2134 Jan
21 Jan
4% Jan

82% Jan
7'2 Anr

For footnotes see page 1292.
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LOW AND high sale prices
.

Saturday
Mir, 21

$ per share \
57V 5718"
6V 6%

*17%., 27V
*16V 1«V
*9138 • 97%

Monday
Mzr. 23

22 22U
*100'2 101

8% 8 V
hi ■U

23^8 33V

18-^ 10

*V\ 219

*13% 14 "
l')78 20'8

*10'8 11

*31 . 83'i
f. 93^8 93 V

6U 6V
12'.. 13

83'2 82V
,, *7i« ; • in

*3 8V
*D4 2
5 5

8 8:

478
*21's 27U

*36'. 83

*12i3 13
'

2% 2ig
83 83

24V 24V
*7l4 7h
34'8 3478

• Sl- 31a
lO 1914

*1734 13 V
*3V 1QV
*45% 471?

25V 25V
4314 43V

*t65V 169
278

■ 278
H

s """r share

*5712 60
6% 6V

*27 27»4
16% 18%
*91% 97%
23 2214
101 101

8% 8%
7,j 7

33% 33*2

18% • 13%
*2% 2%
14 14%
.23% 20%
10% 10%
*33 88

*33 91

Tuesday
Mar. 2I

6%
19

82%
V

8

*1%
5

"

?V
•

434
*23

*36'

12%
2to

*80%

6%
12%
82t

1

8
2

5%
7%
434

27%
89

12%
2%

85

25%
47%

*165%
*2%

12% 12% *1234
91%, 91% *90%
*13% 1334 *13%

24ti 21%
7%.. 7%

35 J 35%
3% 3%
18% 18%

*17% 19
*9% 10%
*45% 47%

*7%
17%
*31

10%
*76

3114*
*73%
13%
7%

*123
. *79 ■

8 *7%
1718 *17
37 I *31

10%! I9I4
78% *73
3H4! , 3l>
75 J-*73%
12% 12%

"

7%' • 7%
135; ,*123

83V *31

28

48%
169

3
lo

12%
91%
13%

17^4
37

10%
78%
31

74%
12%
7%

135
84%

*10%1 10%
*13% .14
*92 9784
\ : .. 3l

16% 17
15% 15%
734 734
24 " 24

*33 85
*59t, ._4.

13% 13%

*103s. 11
*13% 14
*92 97%

111#
17 17
15% 15%
7% 734
23% 23%
*33 85

*51%
1334 13%

*2% 3%
*14% 15%

934 -934
102% 102%

- *7 '. 7%
21 21%
2SV 2314
*10% 12

, 8%. 8%
3)4 334

-

*% 1S83
16% 18%
17 ! 17

*21% 22
*33 33

*334
1534

*76%
*3%
33%
*19
*10
63V
*98%
*13%
*314
*3

*111

10934
*121
*113

9

16 ,J4
80

SU

33%
20

IOI4
6 33<
98 >}

14%
41:
8 V

319%
UO'4
121%
113%

19 19
3 3

113% 113%
*189 175

28% 23%
*14 15

23% 23%
.*11% ir%

,* ,

23% 23%
19% 19%

*31% 32%
*23 24%
*48 48V

*10334 1111

33% 30%
21% 221
*6% 784

*89% 92
*21% 22%
*9 9%

*278 3%
15% 15%
984 "9%

103% 103%
678- 7

20% 21%
*23% 23%
*10% 11%

8% 8%
3% 384
3g %

16% 16%
15% 17
*21% 22
*35 37

*334
16%

*76%
*3%
*33%
*19%
10
64

9

1634
80

834
34%
1978
10
64

* -aer snare
*58 61

634
*27%
16%

*91%
2178

684
27%
18%
93

23%
*109% 101%
*3% 8'4

7.12 • 7 31
30 39

13% 1384
♦2U 2io
*14 14V
20%*-21%
*10% 1078
88. 83
94 94

Wednesday' Thursday
Mar. 25 Mir. 23

6%
12

-

82%
*716

*7%
*134
5

*7%
;*4%
*36%
*38 -

13
2V

*81

2384
7%

3434
'

3%
1934

*1784
*10%
*46

6%
12%
-82%

84
8%
17S
5%
7%
478

27%
83

13
2%

85

24%
7%

35

3"%
19%
19

10%
47%

23% 2 684
48 • 49%

*165 163

278 27S
'

1*32 - 5 ...

1278 187g
91% 91%
1334 1384

7% 7%
*17 17%
*34 37

1034 10%
78% 791.1
31% 31%
73% 73%
12 13

7% 7%
*120 135
*81 84%

*•10% 1034
*13% 14
*02 9784
«i»

*17 17%
15% 1584
734 7%

23% 2334
83 83

*51% 1-..
*1384 14

*278 3%
*1434 17

934 9%
I0p4 10234

6'3.I 67„
21% : 2178
28% 28i,t
*10% H34
*3% a 9
334 3%

'

V ' %
16% 1584

*1619 1584
*21%' 2134
*33 37

5 ner share

58% 58%
•

*3% 6%
*26%- 27%
16% 13%
*01% 97%
22% 22%

*100% 109%
; f*V 8'

;,32 '
30 30

18% 18%
*2% • 2%
*14 141

■ 21 21%
*10% 10's
*37 83

*03% 93%

6 6%
12 42%
89% 82%
*'l« • 34
*7% 8%
* 184 I7j
5 v" .; 5's
7% ' 7%
478 5%

27% 30
*33. - 87%

'

13% 13%
2'%' 2%

*81% 85

23% 24%
7i« 71"
35" 35%
3% 3 %
18% 19

*173.1 19
*10 ' 10%
*45 47%

25% 2314
4734 43%
168 163%
3 3

ls3ji lsa

1234 ,12%
91% 91%
*13% 13%

Friday
Mar. 27

*7

*17
*33

10%
79%
30%
73%
12%

, 17,3
*120 ,

*30

*3%
*16%
*75%
*3%
*33%
19%

: 14%
4%
8%>

119%
110%
121%

*13%
*3%
*8

*111

100,%
*121

113% 114 *113%

64%
93%
13%

'

*3%
*7%

*111

100%
*121

13%
3

119
*169

28%
*14
23

11%

%
*22
19

*31%
*23
*43
111

13%
3

119
175

23%
15
23%
11%

23%
19

32%
24%
48%
111

IV IV IV 178
*51 53 *50% 55i8
55 55 *50 57

55V 53 V *54 60
*«8 3n *'8 •" S16

6V 6l4 6 >8 6«8
5?8 6 57S 6

3878 30 30 3)i2
78 * 78

"*2V
'

2V "2% 2V
*5V

*24! 1

5V 5V 5V
24i2 21% 24V

*v« 1 *»i« 1

30% 30%
21 21%
*3% 7%
89% 89%

17
80

•8%
34V

20%
10

64%
100
14
4

8%
1199
ll'2i',

121%
113'8

13V 18V
*3 3V

119V 121
*170 175
29 29V
*14 15

23V 2IV
11V nv
*V 78
1 1

*22V 24

19V T>V
31V 3178
24is 2U2
*43 43V

*1Q0V Hi's

IV IV
*43V 55V
z53 53

*54V 55V
316 3i«
6V 6V
5?8 6

30V 30V
*73 78
*2V 2V
*5!4 5 V
2478 25
*3ns 1

V*
17-%
37%
10%
79%
31%
73"'>

12%
7%

135,
82%

10% 10%
*13% H,
*92 97%

% ' %
17% 17%
15 15%
7-% 7%
23 23%
83% 83%
*51 io 1%
14 ' 14

*2% 3V
*14% 17'-
*9% 9%
103 103
6% 6%
21% 21%
*23% 28
11 11

8% 8%
*3% ; 3%
*% 1

16% 16%
16% 16%
*21% 211
36 35

S ver share

,53% 53%
*6% 6%
25% 23%
16% 15%

*01% 97%
22 22%

*100% 190%
,8%,:-,; 8Is

• ' 732 • l.(
23% 2034

"18% 13%
*2% - 2%
*14 14%
20% 21
*10V 19V
*37 89
*03 ~ 93%

6 6
12 12%
f30% 82%
*rlg ■ %
*7% 7%
1% ? 1%
5 5%

-

7% 7%
5% ' 534

20% 31
*34% 87%
*13% 13 »8
2% 2%

*83 85

23% 23%
7% , 7%"

;34% 35%
'<■; 3% 3%
13%- -18%
*17%. 19
*10 >' 10%
*46 " 47%

25% 27%
.47% ' 43%
169 169

2% 2%
UJ2 45

12%" 13
i9Uf> 91%
13% 13%

7% 7%
*17 17%
33% 33%
10% 10%
79% 79%
'30% 30%
*72% 74%
*11% 12%
:: 7 7%
*120 131

80% 80%

•• 10% 10%
14 :■ 14

*92 97%

*17% 19
16% 10*4

% 7% 7%
123 ? 23V
83% 83%
*51io.-..
14 - 14

9

16%
*76%
*3%
*33%
*19%
9%

64%
99%
:'13%
3%
*7%

*111
111

121%
113%

18^4
3

120%
*170

29%
*14

24%
11%

*8
1%

23

19%
31%
*24%
a; 43%
*10334

80
8%

111
1211.

19

175
29%
15

24%
111,

30% 30%
21% 22
*oV 7-%

*35 195
21V 21311 *21% 22%
*9 9%' *9 9%

*49 54

*52% 57

39 391
L-. 78

*2% 21
*5% 5'

22 22%
*5% , 7-3
*33 95

21% 21%
*0 9%

$ ver.share

*57% 60
6% 6%

*25 27%
15% 1334

*01% 97%
:2i% 22%
100%100%
8% 8%
'S2 - 7.12

27 28

•13% 18%
*2% .2%
14% 11%
20% 21%
*10% 10%
83 81
93% 93%

11% 10
-81 "81-

7U
*7% 8%
*134 1%
5% 5%
7% 778
5% 534

33% 30%
*85

, 87%
13% "13%

■

2% 2%
84 84

23% 23%
"

*7% 7%
35% -35%
3% 3%
13% 19

-*17% -19
'10 %. 10 *
*45 47%

"25V 23%
47- 47%
139% 159%
*2?8 3
*I%2 to

m' 13"
91% 91%
*13% 14%

*7 7%
'

17* 17
32 32

10% 10%
79% 70%
30 33

7,2% 72%
*11% 12io

7% 7%
*125 131 '

*80,83

10% 10%
*13% 14
.*02 97%
•i'-.iv 84; %
13% 13%
16 .16

7% 7%
22% 22%
*32 85"

*51% ..

413% 13%

Sales

for
■'the

Week

*278 3V
'

*27« 3 ... .1.
*14V 17 - *14V 17 ioo

*■ 078 ' -10 078 10 1,500
*102V 104V *102V IOU2 60
*3V 6V 6V 6V 6,203
21V 22 21V 21V 4,400
*28V 23)9 *28V 23)2 330
*iov 11 *10)2 11 , 100
8i« 8V 8V 8V . 1,300
3V 3's 3)2 3)2

V
2,700

'

*V 1o *V 200
zl6 16V ; 16 16)4 5,403
*13V 16V 1319 16V 450
*2IV 2IV 21 21V 400
*35V 3SV 33 33 400

87« 9 9V 9V 700
*16V 167g 16V 16V 1,300
*76V 80 *76V 80 - I

. *8V 8'.1 8V 8V 103
*3312 35 *33)2 35 20

19V 19.12 19 V 19V 600

9V 9V 9V 978 3,403
64 64)2 62V 64 1,500
99V 99V 97?8 99 1,000

♦ 13V 14V 14 14 500
3V 3V *3V 4V 200
*7V 8)2 *7)2 8)9 « w

*111 119V *111 119)9
110V 11U- 101 111 5,400

*12U4 121V 121V 121V 400
*113)2 11378 *113V'1U 110

18V 19 *1B78 19 2,100
3 3 3 3 700

119V l^OV 116V H8V 1,400
*170 175 *170 175 1 "

*28)2 29V -*29: 29V 900
*14 14V 14' 14 200

'
24 24V 24V 2478 5,303
11 11V 11-V 11)9

"

1,600
*V 78 *-v -V

'

200
1 1 1 1 1,600

22>o '22V 21 22 700
! 19 " 19 19 19 1,000
*3IV 32i« 3IV 31V 500
24V 24V *23 24 300
*47V 43 47V 47V 300
110 110 109 109 / 30

IV IV -IV IV 1,700
*49 51 48V 48V 100
54 54 *51 55 300
*50 58 "*50 58 60
*v V. *V 3u 100
6 6V 578 6 3,100
5V 5V 5)9 5V 15,400

33'8 39V 38 78 39 2,700
*73I2 78 78
2V

"

2*8 "*2h
;

2io 200
*5V 5I2 *5V 5V 203
2 512 25V 231.1 2578 2,600
*»„ 1 *»,e 1

-----

• 30V 30V *30 30V* 900
22 22 *21G 22V 2,000
*3V 7V *6V 7*4

*86 90 *.36 - 90 20
21V 21V 21V 21V 600

Shares
303

1,100
100

2,000
~

3,165
21)

2,00)
11,50)
2,600

8,200

"""501
25,200

10)
2)
30

3,800
8.200
1,0)}
200
100
100

4,93)
1,40)
4,40)
1,3)0

"""70")
8.50 V

V. - 203

3,700
50)

1,700
3,800
7,20)

%'ioo

430

4,300,
60

1,500
300

1,3)0-
433
200

200
200
30)

1,500
440

1,400
300
320

2,103

"165

403

1-103

7", 700
130

1,033
6,900
2,403
140

"loo

STOCKS

NEW YORK STOCK
) EXCHANGE

:
v, i' •Par

Cilurnblan Carbon Co.No par

Cd imbla Pictures—No par

$2.75 conv 1referred.N0 par

Commercial Credit.—-.-— -10
4 %% onv ireterred—-.100

Cotnm'l Invest Trust—No par
~i $4.25 onv pf ier '35. Vo par
Conmerclal 8Jveite-N7 par

Commonw 1th A Sou.iNi par
$6 preferred merles...No par

Commonwealth E lison Co_25
Coade Nast Pub Inc.—No par

Congileum N Urn Inc.No pdr
Coasol Aircraft Corp... 1
Consolidated Cigar._->No oar
7%' j referred— -190
6%% prior preferred.—100

Cohsol Coppermlnfes Corp.;..5
C onsol E llson of N Y--No par

$ 5 prefe rre i -'i - - - - Wo par
Coasol Film Industries——I
$2 oirtlcp-eferred-.-No par

C 0 isol L tun lries Carp - 5
Consolidated Oil Corp.N7 oar
Consol RR of Cuba 6% pt-103
Consolidation Coal CO-----2.
5% conv oreferred—-.1-100

Consumers Pow f 1.50 pfNo par
Contal ler C >rp of Amerlca_25
Continental B ik Go..,No oar

8% preferred————100

Continental Can lnc.A--.--20
Conti leutal Uiamond Flhre.5
Contl lental Insurance---$2.50
Continental M (tors.—-----I
Continental Oil of D3l--A-i-5
Contl nental Steel C >rp .No par
Copperweld fiteel Co---i---5
Coav pre!5% series.-a.-50

Corn Excli Bank Trust Co-,20
Corn Prolucts Refining...-2n
Preferred- -—

^
Coty Ino.A-A
Coty Internat Corp-^—— -1
Crane Co - * —v— -

Crane Co 5% oonv pref --.
Cream of Wheat Corp (Ihe)

Range Since \Jan; 1 •

On Basis or 100-Share Lots

Lowest

25
100

2

Crosley.Corp (The)—-~W' Par
Crown Cork <fe Seal——N) par
$2.25 conv pref w w..No par

Crown Zellerbach Corp-—-5
$ 5 conv pre ferred. - - -Ni par

Crucible Steel of Amer-.No par
5% conv preferred—-—100

Cuba RR 6% preferred.—109
Cuban-American Sugar-. 09
., Preferred t

5^% conv preferred 100

.30

..5
100

par

par

par

— I

—1
100

par

par

9% *9 ' 9%J a

Cudahy Packing Co.—a—
Cuneo Press Inc.-.—
4 %% preferred---

Curtis Pub Co (The)—N7
Preferred N0
Prior preferred—-—No

Curtiss-Wright.
Class A———— - — -

Cushman's Sons Inc 7% P»-
, $8 preferred
Cutler-Hammer Inc.—No

D

Davega Stores Corp —
•

Conv 5% preferred.— -
Davison Chemical Co (The>-
Davton Pow A Lt4)i% Pf-100
Decca Records Inc 1
Deere & Co No par
Preferred.—a—- 20

Deisel-Wemmer-Gilbert. -—10
Delaware & Hudson. 100
Delaware Lack & Western-^50
J Deiiv ARC West 6% Pf-100
Detroit Edi3on ———20
Devoe A Raynolds A.-No par
Diamond Match..—--No por

6% partic preferred——2o

Diamond T Motor Car Co.—2
Distil Corp-Seagr's Ltd-No par
5% pref with warrants.-100

Dixie-Vortex Co......No par

Class A ...—i---.No par
Doehler Die Casting Co No par
Dome Mines Ltd..-—No par

Douglas Aircraft.T—--No par
Dow Chemical Go.....No par

Dresser Mfg Co... No par
Dunhill Interuatlonal —-I
Duplan Corp—par
8% preferred..-----1.100

Du P de Nem (E I) A Co.. .20
$4.50 preferred.-.2—No par

Duquesne Light 5% 1st pf-100

Eastern Airlines Inc: —-1
Eastern Rolling Mills.-—--5
Eastman Kodak (N J).No par

6% cum preferred...—.109
Eaton Manufacturing Co 4
Edison Bros Stores Inc.- 2
Electric Auto-Lite (The)—_5
ElectricBoat..—--3
Elec A Mus Ind Am shares...
Electric Power A Llght.No par
:
$7 preferred— No par

"

$6 preferred........No par
Elec Storage battery...No par
El Paso Natural Gas.———3

Endicott Johnson Corp——"50
5% preferred—-—--—100

Engineers Public Service 1
. $5 preferred .....No par
$5 fi preferred., No par

-

$6 preferred------..No par

Equitable Office Bldg—No par

tEria RR common vy l.No par
Dtts of benef int w 1—No par

5% pref series A w 1——100
Erie A Pitts RR Co——50
Eureka Vacuum Cleaner...
Evans Products Co 5
Ex-Cell-0 Corp 3
Exchange Buffet Corp..$2.60

Fairbanks Morse A Co.No par
Fajardo Sug Co of Pr Rioo..20
Federal Light A Traction...15
$6 preferred ..'.No par

Federal Mln A Smelt Co..—2
Federal-Mogul Corp 5

$ per share
51 M i • 16

5% Jan 2
• 24 Jan

16!8MU14
i 94 .Jan 16
20% Jan 2
100% Mar 17
8 8 Feb 17
%6 Jan 2

27 Mar 27

18%Mar 27
2 8Mar 20
13% Mar 16

: 16-2 Feb 10
9% Feb 16

83 Jan 15
90 Mar 11

6 Feb 10

ll%War 11
81 Mar 2/

716 Mar 2/
,% 7% Jan 2

1% Jan 3
4%Mir 11
6% Jan 2

• 4% Tan 7
- 22 Jan 21
, 86 Mar 18
12 Feb U
2% Mar 21

83 Mar 21
''

' '•'

23% Jan 2
%: 7%Mar 13
33%Mar 12

e 3% Feb 16
18 '8 M ur 23
17% Mar20
9% Mar 11

45 Mar 13

25l9Mar23
47 Mar 12
164 Jan 8
2% Feb 16

> 7 is Jan 8
12% Mar 12
90% Mar Id
12% Jan 2

6% Jan 12
16% Jan 2
32 Mar2/
10% Jan 10
77%Mar 20
29%Mar 6
72 % Mar 27
10% Jan 5
7 Mar 26

120 Jan 16
74% Jau 2

10% Mar 10
13 Mar 14
90 Feb 13

1 i%j Jan 2
14 Mar 1
15%Marl8
7%Mar 6

22 8 Mar 2/
80 Jan 10
44 Jan 17
13 '8Mar 21

3 Jan 22
15% Jan 7
9% Mar 12

102 Mar 16
6% Mar 25
19 Maria
27 Feb 13
30%Mar 5
7 Jan 2
3% Jan 2
%2 Jan 23

xl6 Ma; 2o
14 Jan 8
21- Mar27
34% Feb 21

8-% Jan 21
16%Mar 7
70 Jan 5
8% Jan2!

32% Jan 2
19 Jan 2
9%Mar 26

53% Feb 10
97 MarlO
13%-Mar 0
3 Feb 10
8 Jan 8

112 Feb2?
103 Mar 11
121 -Feb 21
lll%Mar 14

Highest

r 1

$ per share *.

71 Jan29
*6% Mar 21

•27 MarlO

1-8% Feb 5
10) Feb 26
25» Feb 5

100%Mir .7
9% Jan 10
1%i Jan 8

44% Jan 6

23% Jan 6
-■■3% Jan J
16% Jan 13
21% Mar 25
11 % Feb 28
90 V Mar \ 1

97% Feb3

r 7% Jan 14
14 Feb 4
94 Jan 16

v.*:9ia Jan 7
9 Jan 8

. 2% Jan 30
6% Jan 29

• 8% Jan 13
'

5% Mar26
.31 Mar 26

96% Jan 15
13% Jan; 3

■3% Jan 15
103% Jan 21

27% Jan 20
8% Jan 15

42 Jane 7

•3% Jan 16
24- Jan 16

197s Jan , 3
12% Jan 5

5U2 Jan 30

33% Jan 26
55% Jan 9

171 Jan 24

3% Jan'5
r- h Feb 11
14 • Jan 6

95% Jan'5
1478 Jan 12

8 Mar 17

19% Feb 5
41 Jan 8

1178 Jan 20

88% Jan 15
38- Jan 3

79% Jan.- 2
13% Jan 14
9 Jan 27

134 Jan 26
83 Feb 7

13% Jan 14
15% Jan 7
98 Jan 26

• ''iis Mar 25

]8i,i Mar 27
18% Jan'5
9% Jan 6

25% Jau12
83%Mar 25
48% Mar 19

«17% Jan 14

Range for Previous
Year (1941). r

Lowest

, 3%
16 -

11%
110

. 8%
24%
29

1178
10%
478
%

19

20%
27%
38 *

Jan 10
Feb 3

Jan 19
Jan 8
Jan 5
Jan 1,4
Feb 27
Feb 20
Jan 28

Jan 27

Jan 27

Feb 13

Jan 28
Jan 19

Jan 12

18%Mar 24
2% Jan 2

115 Mar
171 Jan
28 Mar
14 Mar

20% Jan
10%Mar
»n Feb 1?

- % Jan 2
21 Mar 27
19 Mar 23
29 Jan 2
23 Jan 20
44% Jan 5
107% Feb 16

l%Mar 6
,48%Mar 27
*53 Mar24
55% Mar 21
%fFeb21

j 5:>s Jan 2
378 Jan 2

32% Jan 2

1% Jan 2
4% Jan 6

21% Feb 18
!%a Jan 23

30" Mar 11
21 Mar 23

678Mar 12
89% Jan 12
20% Jan 3j
9 Jan 51

9% Feb 9
rlS Feb 26

77% Mar 18
9 Feb 13

36 Jan 12
21 Jan 29

13% Jan 21
70% Jan 6
124% Jan 3
15% Jan 3
4% Marl6
9% Feb 3

113 Fab 24

144 Jan 2

126% Jan 7
115% Feb 13

27% Jan
3% Jan 13

141 Jan 7
176 Jan 13

3178 Jan 6
15 Jan 21
2478 Mar 27
13% Jan
. - 7g Jan
1% Jan 8

35% Jan 23
32% Jan 23
32%Mar 3
26% Feb 18
49 Marl6
111 Mar 23

3% Jan 5
66 Jan 30
73 Jan 5
82% Jan 23

% Jan 5
7% Jan 20
6% Mar 10

44 Jan 27
~

2%Mar. 11
5% Feb 24

26 Mar 24

% Feb 6

37% Jan 16
29% Jan 2)
8% Jan.6

93 Jan 31
24% Jan 16
10% Feb 10

$ per share
64 % Dec

, 4% May
\ 21% Apr
r 16% D8C

96 * Dei

19% Dec
100 D

7% Dec

39% Dee

; 20 WDeo
2% N iv

•

13% Dec
18% De

<• f9% Dec
77 Dec

•; 90 May

'

'4% Dec
11% Dec
i82 T)3?

. % Dec
7. Dec

- 1% De
5 . De
% Feb

2% Feb
14

. De
< 93 s* - Deo

11. De

2% JDee
; 79 1 Jan
,f

i, 21'8 Dec
■ p 6% Feb
35% Feb
2% Dec

17% Feb
■ 15% Apr
9% Dec

48 5 Dec

28% Dec

42% Apr
170 Mar

•; 278 Dec
'he Dec
U Dec
88 Dec

10'2 Dec

4% Jan
15 - Dec

3878 Dee
10 , Dec

80 Dec
-, 28 v. Dec

•

73% Dec
1% Muy
3% Feb
72 Feb

41% Feb

8 Dec

12% Dec
98 Dec

% Dec
13% Dsc
16 Dec

6% Dec
24 Dec
80 Dec

42% Feb
14% Dec

2% Dec
14% Dec
6% Apr

109% July

"l8% "Feb
27 Apr

. 9% Dec
6 Dec

:2% Feb
'i8 Sept

16 >s Dec
12% Dec
21 Dec
33 Dec

^6% Ap:
12% May
65 Dec

'-7 May
32% Dec
17 May
z9% Dec
59% Dec

pi 11 % Sept
12% Dec
2% Dec
6 Dec

105 Aug
136% Dec
120% Feb
111% July

24 May
• 1% Dec

120% May
163 Apr
27 Dec

14% Feb
17% Dec

>10 " Dec
% Jan
% Dec

27% Feb
23% .Feb

•,.26% Dec
21% Deo
£9% Feb
107% Nov

-2% Dec

64% Dec
69 Dec
74% Dec
* %i Nov

, 4% Dec
2% Dec

30% Dec
a 75 Feb

1% Deo
4 / Deo

21%. Deo
- %i Deo

32 Dec

16% June
6% Dec

90 May
19% Dec

8% Dec

Highest

$ per share
83 July

i 7% Oct
28% Aug
31 - Mar

104% Oct
37% Jan
110,f Jan
11% July
»i» Jan

65% July

30% Jan
4 Jan

18% Aug
23% Dec

»15% Jan
i 97% Jan
103 -, Jan

v 8% July
23 * Jan
107% Jan

-
• 1% July
11 July
3% Jau
6% May
9% Nov

< 7% July
30 July
105% Jan
t 16% July
1

5% Aug
109% Nov

40% Jan
•(10 Sept
4578 Sept

- -4% Jan
27% Nov
23% Jan
18% Jan

> 56% Sept

52i2 Jan
x5i Dec

182% Jan
* 4% Jan
- % Jan
19% Jan

107 Jan
19 Jan

-, 9 July
27% Jan
45% Jan
15% Jan

194 Oct
- 47% Jan
98% Jan

• 13%. Nov
8% Sept

,127% Sent
77 Dec

16% Jan
25 Jan
99 Dee

1% Jan
45' Jan

, 34% Feb
10% Sept
29% Jan
90 Aug
47% Mar
-20 July

,' 5% Sept
18 Sept
11% Oct

114 Jan

28% Sept
30% Aug
18% Jan
14 July

, 6% Aug
'

% Aug
23% Apr
20% Sept
29% Jan
41 JaD

10% Jan
• 18% Jan
86 Jan

11% Nov
37% Oct
23% Jan
17% July
79 Jud

141% Jan
23% June
6% Jan
10% July

117 Jan

164% Jan
127 Dec

118 May

34 . Jau

5% Jan
145% Sept
182% Jan
36% Jan

•" 17% Sept
3378. Jan
17%' Jan

% Aug
4% Jan

39% Nov
36% Nov
34% Aug
33 July
47% Sept
113 Oct

'

7 * Jan

80% Apr
83% July
89% July

% Jan
10 Aug
7% Aug

42% Nov
75 Feb

'

3% Jan
8% Jan
30% Jan
\ % Jan

45% Jan
24% Mar
13 Mar

100 Jan

26% July
145* Jan

NEW YORK BOND RECORD

bonds w-1-"'
N. Y. STOCK EXCHANGE

. Week Ended M ircjh 27

••''» Railroad & Indus; Cos, (Con.)
, ' •.'■

. ; 4 . > . i- ; •'
Allied Stores Corp 4^8 debs..1951
AUls-Chaltners Mfg conv 4a...1952
Am A Foreign Pow deb 5s.—.2030
Amer I G Chem conv 5^%----1949
Am Internat Corp conv 5Hfl—1949
American Telep A Teleg— * j

3% s debentures .1961
3%s debentures 1966

- 3s conv deb..^._.._ ...1956

Am Type Founders conv deb.. 1950
Am Wat WksA Elec 6s ser A.. 1975
Anaconda Clop Min deb 41^8.-1950
•Anglo-Chilean Nitrate deb-—1967
(Ann Arbor 1st g 48—..—.. 191)5
Ark A Mem Br A Term os—..1964
Armour A Co (D6l) 4s B. vl055
1st 8 f 4s ser C (Del)^: —1957

Atchison Topeka A Santa Fe—
General 4s
Adjustment gold 4s..—....

, Stamped 4s.i---._i .1.
Conv gold 4s of 1909. ——
Conv 4s of 1905.----——..
Conv gold 4s of 1910--i
Itocky Mtn Div 1st 4s_c__--
Trans-Con Short L 1st 4s.
Cal-Ariz 1st A ref 4J4s A...

Atl Knox A Nor 1st g 5s..——
Atl A Ch'arl A L 1st 4'^s A....
1st 30-year 5s series B

Atla tic Coast 1st cons 4s July
General unified 4 A—....
10-year coll tr 5s....May 1
LAN coll gold 4s_.——Oct

Atla itic A Dan 1st- g 4s———
•':£ Second mortgage 4s ....

Atl Gulf A W I 88 coll tr 5s-.
Atlantlc Refining deb 3s

1995
1995

1995
1955
1955
1960
1965
1958

1962
• f • .

1916
1944
1944
1952
1964
1945
1952
1948

1918
1959
1953

B

A O

A O

A O

J p

J 1)

M S

M S
V A

MN

J J
J J

J J
J J

J J
J D
AO
J J

For footnotes see page 1292.

Baltimore A Ohio RR—
1st rntge gold 4s_„• July 1948
4s registered .--1918

Stamped modified bonds— C
1st intge g (int at 4% to
Oct 1 1946) due July 1918

Ref A gon ser A (int at i% to
Dec 1 1946) due 1995

Ref A gen ser C (int at 1 1-5%
to Dec I 1946) due—.1995

Ref A gen ser D (int at 1% T •

_ to Sept I 1946) due—4.2000
m: Ref A gen ser F (Int at 1%
T to Sept I 1946) due-..1996

♦Conv due——.i—Feb 1 I960

>>> Pgh L E A W Va System—
Ref g 4s extended to 1951

S'wcst Dlv 1st M (lntat3M%
to Jan 1 1947) due-.—1950

Toledo Cln Dlv ref 4s A—.. 1959

Bangor A Aroostook 1st 5s 1913
Con ref 4s.——-.1951
4s stamped.—.--...-...-1951

Battle Cr A Stur 1st gu 3s——1989
Beech Creek ext 1st g 3j!^fl._—1951
Bell Telo.p of Pa 5sseries 1)—..1948
1st A ref 58 series C——1960

Belvidere Del cons 3H8j—.—.1943
Beneficial Indus Loan 2,^8——1950
2 debentures.. ;.J...1956

Beth Steel 3Ms conv debs..'...1952
Consol mtge 3J4sser F.....1959
Consol mtge 3s ser G —.1960
Consol mtge 3^8 ser H—1965

Big Sandy 1st mtge 4s——..*..1944
Blaw Knox 1st mtge 3Ms——.1950
Boston A Maine 1st 5a A C....19tt7
1st M 5s series Il-i—;.....1955
1st g 4Mb series JJ 1961
1st rntge 4s series RR...—1960

\ ♦Inc mtge 4 Ms ser A...July 1970
f*Boston AN Y Air L 1st 4s.. 1955
Bklyu Edison cons M 3Ms—1966
Bklyn Union El 1st g 5s ,—1950

Bklyn Un Gas 1st cons g 5s—1945
1st Hen A ref 6s series A..—1947
Debenture gold 5s 4.—1950
1st lien A ref 5s series B—— 1957

Buffalo Gen Elec 4M8 B———1981
Buff Niag Elec 3Ms series C..1967
Buffalo Rochester A Pgh Ry—
Stamped modified (interest at
3% to 1946) due. 1957|AfN

tBurllngton Cedar Rap A Nor
{♦1st A coll 5s ... 1934
♦Certificates of deposit— .

Bush Terminal 1st 4s.........1952
Consolidated 5s ...—....1955

Bush Term Bldgs 5s gu——1960

K fe

F A

M

M 8

MN

J J

A O
J D

M S

J J

MN
A O

Jan

(i J
M S

F A
J J

\ a

Nov
MN
J D

J D

J D
J J
./ J
M S

M S
J D

AfN
MN
J ,/

•T J
I J
M S

A O
J J
F A
F A

J D

F A

M S

MN
A O
J ./

MN
F A

MN

F A

AfN
AfN

J D
MN
F A

J D

¥• A
/ D
V A

M 8

California-Oregon Power 4s...l966
Canada Sou cons gu 5s A.;...1962
Canadian Nat gold 4Ms—1957
Guaranteed gold 5s.-..July 1069
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s—.-..-1970
Guar gold 4Mb ^1965
Guaranteed gold 4Ms—-il956
Guar gold 4MB———^ —1951

Canadian Northern deb 6Ms.-.1946
Can Pac Ry 4% deb stk perpet
. Coll trust 4Ms_— .-.,--1946
5s.equip trust ctfa -.1944

'
Coll trust gold 5s - — ..-—1954
Collateral trust 4Ms— .-.I960

15*Carollna Cent 1st guar 4s—1949
Carolina Clinch A Ohio 4s.—.1965
Carriers A Gen Corp 5s w w.._ 1950
Cart A Adir 1st gu gold 4s 1981

Celanese Corp of America 3s. .1955
Celotex Corp deb 4Mb w w— 1947
♦Cent Branch U P 1st g 4s 1948
tCentral of Georgl^Ry— • •

♦ 1st mtge 5s c Nov 1945
{♦Consol gold 5(<r__ 1945
♦Ref Agen SM'C^eries B— 1959
♦Ref A gen 5s series C 1959
♦Chatt Div pur money g 4s__ 1951
♦Mobile Dlv 1st g 5s—..1946

Central Illinois Light 3Ms 1966
f*Cent New Engl lstgu4s 1961
i*Central of N J gen g 5s 1987

5s registered —.-..1987 ..

♦General 4s 1987JJ .

4s registered > 1987t—
Central N Y Power 3Ms 1962 A

A O

A O
J J

A O

Friday
Last

Sale
Price

"60%
my4
98M

107M
107

108M

■90

105"

108%
90 M
91%

102"

80 M
64M
98M
70

35M
31
96

61M

64M

37M

42

37H

37M
41

54%

17%

98
55 M
53%'

107

104M

ioi"

102 M
78%

71%
3Wi
20

105

"sV%
■97 M

40

7M
7M

80M
62

106

107%
110

106 %
j

68M

iolM

'

Week's
Range or

Friday's
Bid & Asked

Lfiw '.-A

1027M
107
66 M
103 M
,v98M

106%
108 %
106 M

*104
90
108M

•

35 v

64 M
*90 M
404%
105M

10SM
90 M
91 -

102 M
102-v
99%
104 M
HO'M
100M

*108Vv
101M
103M
80 M
64 -

98 ,

70
35M
31*
96 -

104M

High

102 ti
107
68 M
103 Vh
99%

107H
107 M
107 %

105

94%
105M
35
64M
109
105
105M

108M
91%
91%

*102 M
103%
99%
104M
HOM
110

101%
104

81M
65M
98 M
71%
36M
32 M
07 «

104%

cS
o o

oqco

Range
Since
Jan. 1

No. Low High

91 102M 101 *"
"

105M 108 |
5\)% 69W

■101% 104%1
97M 101M

48

236

v. , 2
30

9°
253
202
6°

75

3?
>• 5

15

60 M ' 62 26«
*61M . 61M

64% 64%

37M 38M

41% 43M

37

37M
4{)7/g

38M

38 M
42

51% 51%

47M
62M

97M
54 M
54 M
17%
*81 %
107 < •

129

*08M

101%
103%
100M
102M

102 M
78
*89 M

74 "
39%

t;. 20
107%
*100%

105

104%
80%
97

*113%
♦110M

47 %
53 M

98

58M
V 57
4S

83 M
107M
129

"98%
96%

104%
103%
101%
103'

105 M
102 M
78%
95
76 M
75%

- 41 ,

20%
107%

105M
101%
81%
98

39% 40M

•7M 8%
"7% 7%
80M 80 M
62- - 63%
80 80

106 M
82 M
105%
106M
109%

*109 M
*107%
105%
105M

110%
66%
94%
104%
--88
83
*55M
106%
ioi%
52%

107
83
105
107 %
110%
110

108%
106%
106%

110%
69%
95%
104%

75

20%
18%
19

131

314

156

181

272
1206

385

164
25

22
45

23
8'

""27
12

"r15

23
1

39
• 2

5)

260
42

7

81

227

39
1

20

•7

1

1

58

13

20

10
616
196
298

5

14

117
192

191

220

105%
105%
106 v

103%
87
106
34

62%
100

104%
104

108Hi
108%'
109%

105 1
108

106%!
40%;
67
100 j
105%
105%'

'■„v 1
106% 109%!
88% 91 %{
87% 91%,
101% 102%
101% 103%1
97% 99 %1
103 % 105 , i
110% 112
109% 111

100%
101
80

63%
94%
68%
30%
25%
96
104 :

- J'

102%;
104 5

83 <A
66%
98%:
73 <
40

• 33 J
100 1
106 I

57

59%

32%

35%

62%"
i

— 4

65%.

44%:

32 39%r
; !"v ■)

31% 39 i
32% 42%

49 54%|
. • I

40% 48
44 53%

95% 08%
48 58%
49 58%
45 V 48 Y.

72% 83%
107 108%;
127% 130%

*98% *09%
96% 97%

103% 105%
103% 105 i
100% 102 f
102% 104%

102% 102%
75 79 f
85% 90 »

75 75)%
71% 75%
35 - 43%
14 21 i

107 108%
— J

104% 108 f
104 108 ;

80% 88%
97 105 i
113 113%
110% 110%

36% 41%
; '' L
•

. ' '.
., ■ ;

5% 8%
- 5% ; 7%,
80 81
53 63%
70 80 \

106 108 '

80% 85 1
104 106%
104% 107%
107% 110%.
108 109 |
105 107%
103% 106%
103% 106%

108%
62

89%
103

*81%
77

.47
106%
100

42%

110%
69%
95%
105%
88%
85 •

65 1

107

102%
55 j

97% 100%
93% 97
24% 30%

45% 55 ,

10% 20 -

3 7%
3 8

(

15% 23 ;
11 18%

111% 112%
62% 75 1
13% 21
14

. 18?^
12% 19%
13% 14 ,

107 107%

For footnotes see page 1293.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 155 Number 4059 " THE COMMERCIAL & FINANCIAL CHRONICLE 1287

NEW YORK BOND RECORD

BONDS

N. Y. STOCK EXCHANGE
*

Week Ended March 27

Railroad & Indus. Cos. (Con.)
Cent Pac 1st ref gu gold 4s_.il949

- Through Short L 1st gu 4s. 1954
Guaranteed g 5s:___,.__.v.l960

Central RR & Bank'g of Ga 5s. 1942
Certain-teed Prod 5Hs A...1948
Champion Paper A Fibre-—
S'f deb 4:%s-(1935 Issue)... 1950
S f deb 4^8 (1938 Issue) ...1950

Chesapeake A Ohio Ry^~ 4,1
General gold 4Hs.. ^..1992
Ref & inapt mtge 3/^s D.. ..1996
Ref A irnpt M 3'^s ser E...1996
Potts Creek Br 1st 4s.-._1946
R & A Div 1st con g 4s.J,.i.l989

2d oonsol gold 4s........1989
♦Chicago & Alton RR ref 3s.. 1949

Chic Burl A Q^—111 Div 3ho. 1949
3 hs registered.; .V... 11949

; Illinois Division 4s.........1949
'

4s registered ^1949
General 4s................1958
1st A ref 4hs series B......1977
1st & ref 5s series A........1971

Chicago A Eastern 111 RR—
♦Gen tntge lnc (conv)-..;...1997

Chicago A Erie 1st gold 5s.... 1982
Chicago Gt West 1st 4s ser A.1988

♦Gen Ino mtge 4ha.-------2038
t*Chic Ind & Louisv ref 6s.. 1947
♦Refunding g 5s series B 1947
♦Refunding 4sr serlee 0.:... .1947
♦1st & gen r.t series A...I960
♦1st A gen 6s ser B..May 1966

Chicago Ind & Sou 50-year 4s.. 1956

I?
Friday
Last

Sale

Price

{Chicago Milwaukee & St Paul—
♦Gen 4s series A...May 1 1989
♦Gen g 3hs ser B.May 1 1989
♦Gen 4hs serle$ C.May 1 1989
♦Gen 4hs series E.May 1 1989
♦Gen 4Hs series•F.May 1:1989

{Ohio Mllw Ft Paul & Pac RR-
♦Mtge g 5s series A....i... 1975
♦Conv adj 5s .Jan 1 2000

{Chicago & North Western Ry-
♦General g 3 hs-- -.1987
3hs registered 1987

♦General4s...........1987
, 4s registered ..1987

♦Stpd 4s n p Fed lnc tax.1987
♦Gen 4J4s stpd Fed inc tax 1987
•Gen 5s stpd Fed lnc tax.. 1987
♦4hs stampede * i ........1.1987
§*Secured 6hs...1936
♦1st A ref g 5s..4....May 1 2037
♦1st & ref 4hs stpd May 1 2037
♦1st A ref 4Hh C..May 1 2037

- ♦Conv 4?is series A........1949
{{♦Chicago Railways 1st 5s stpd

Aug 1940 25% part pd..l927

{♦Chic R I & Pac Ry gen 4s..1988
;v 4s registered:..1988
♦Certificates of deposit.......
4s ctfs registered....... 1988

{♦Refunding gold 4s. 1934
{♦Secured 4hs series A....1952
*Conv g 4 1960

Chicago St L A New Orleans 5s. 1951
Gold 3hs.1 L..........1951
Memphis Div 1st g 4s......1961

Chic T H A So'eastern 1st 5s. 1960
Income guar 5s Dec 1 1960

Chicago Union Station—
1st mtge 3^8 series. E.... 1963

.* 1st mtge 3^8 series F......1963
Chic A West Indiana con;4s.l952

1st A refM 4%$ sertes D;il962
Chllds Co deh 5s....... 1943
{•Choctaw Ok A Gulf con. 5s.l952

Cincinnati Gas A )Elec 3)*8;.:i966lF A
.1st mtge 3J48..L.....1967 J D
Cln I-eb'A Nor 1st oon gu: 4s.1942 MN
CIn Un Terra 1st gu 3hs D..1971 MN

1st mtge gu 3hs ser E._>... 1969 P a
Clearfield & Mah 1st gu 5s._I..1943f3 J

Cleve Cln Chic A St Louis Ry—
General g4s1993 J D
General 5s series B.....i...1993 J D
Ref A lmpb- 4-hs series E..1977 J rj
Gin Wab A M Div 1st 4s...l99iU J

- St L DIV lRt coll tr g 4s..1990 MN
Cleveland Elec Ilium 3s...._.1970,J ' J

1
. |

Cleveland & Pittsburgh RR—
Gen 4h» series B..........1942 A O
Series B 3hs guar.::1942|A O
Series C 3>$s guar .....1948 MJV
Series D 3hs guar 1950 F A
Gen 4hs series A... ...1977 F A
Gen & ref 4hs series.B„._. 1981 J J

F -A

AO
F A

MN
MS

M S

MS

M S

MJV

F A
J J

J J
J J

A O

J J

J"j

"iTs
F A

F A

J J

M N
J J
J J

J J
J J
J J
MN

J J
J J

F A

A O

M N
M N

MN

MN

MN

MN
MN
MN
M N

J D

J D
J D

MJV

F A

J J

J. J

AO
MS

M N

J D
J D

J I)
j n
M S

J

M S

A O
M N

Cleve Short Line 1st gu 4>$sil961
Cleve Union Term gu 5h»—1972
lsts f 5s series B guar......1973
lets f 4 series C .....1977

Coal River Ry 1st gu 4s .1945
Colo Fuel & Iron gen s f 5s_.1943
» 45s Income mtge....* *...1970
♦Colo A South 4hs series A.. 1980
Columbia G & E deb 5s.May 1952
Debenture 5s Apr 15 1952
Debenture 5s.............. 1961

Columbus & H V 1st ext g 4s. 1948
Columbus A Sou Ohio El 3}£s 1970

Columbus A Tol 1st ext 4s..1955
♦Commercial Mackay Corp—
Income deb w w__._Apr 1 1969

Commonwealth Edison Co—
1st mtge 3h8 series I......11968
Conv debs 3%|s.._; .1958

Conn & Pasump Rlv 1st 4s.. 1943
Conn Ry A L 1st & ref 4hs.l951
Stamped guar 4hs ....1951

Conn Rlv Pow 8 I3%s A—....1961

Consol Edison of New York— ' •

3%s debeotures....—....1946
3hs debentures.. .1948
3hs debentures. ...1950
3h« debentures .11958

Consol Oil conv deb 3J-£s_._.21961
{♦Consol Ry non-conv *deb 4s 1954
♦Debenture 4s. _ .... 1955
♦Debenture 4s... ...1956

Consolidation Coal s f 5s .1960

Consumers Power Co—
1st mtge;3h»-. .1965

. 1st mtge3h8.. —-.11967
1st mtge 3Ms 1970
1st mtge 3)is...... 1966
1st mtge 3#s ....1969

Crane Co 2hs s f debs.. 1950
Crucible Steel 3)^8 s f debs..1955

MN

MN

A O

J J

A V
M S

F A

May

J D

J J
A O
J J

J J
F A

A O
A O
A O

J J
J D

J J
J J
J J

J J

MN
MN

MN
MN

MN

A O

J D

76

*57%
91

85%

■pTH
103%

*21%

89%

*93%

80%
71

79%

32%

*67
39%

9%
10%

49%

50%
50%
50%

16%
2%

33

33%

33%
34

~40"
22%
22%
22%
2

27

24%
15

16%
2%

<— j. -

55

53%

100%
101
96

99%
46%

111

51%

106/4

Week's r

Range or -g
Friday's |g2

Bid. & Asked,

Range.
Since

Jan. 1

Low High
70 77%
71 % 71 %
57% 58%
87% ""91
"85% 86%

104% •104%
102%.102 %

127 127%
103 -'.103%
103% 103%

No

184
2

305

22

IS

1

11
164

*121% -

*112% ••118%
19% 22 '901

410
8

51
50
34

12]
6

267
108

•J 89%
*80 •" 87

93% ' 94 %
*83 91

80% 81
71 72

78% 79%

31

123;
65%
38%
33

32%
32%
9%
9%

*69%

48%
47%
50%
.50

50%

'33 "

31%
33%

34

123

67%
40

36%
33%
33

10%
11

70

51%
48%
53

53%
53

*43% 48

27

24%
23%
23%
15
16

f 2%
80

53%

52%

29%
26

23%
24%
15%
16%
2%

80
75
55

66%
53%

100% .106%
101- 102
90 * 96%
99 99%
41% ; 46%
25% 26%

107% * 108
*110% 111%

loo"" 109
111 '111

*99% 100%

72 ,

*85
51 •

51

*71

105%

72%
89

52
52%
72%
106%

79%
70%
65

163"

"23"
95%

*91%

25

109%
108%

102%
104%
104%

;31%

"*85%

108%

107

■107%

*99%

*104%.....
*89% 108
*105 v . .107%
*105 .....

'79

•79%
70

64%
*105

103
84%
22%
95

96%
91%

*108

100%

*110

25

80

81%
70%
65%

103"
-85

23%
95%
96%
H2%

107%

25%

109% 110%
108 • 108%
*100% -----

*109% -109%
109% 109%
*109%

102%
104%
104%
106%
103%
'34%
33%
34%
'85%

103

105%
104%
-106%
104

•34%
"

34%
'34%
86%

108 108%
lftlt% 109%

T101)% 110
106%. 107
107% -108
100 ■ 100

92% v 92%

682
28
165
24

1889
269

182

32

335
11

"82

18
6

29
41

....

12

446

151

35

132

"9

21

9

20

lj)w High
08 77%

•

68 72%
.49% 58%
78 91

80% 80%

■104% 105%
102% 103%

126 128%
101 -103%'
100% 103%

121% 121%
13 22

85 / 89%
81% 85-
92% 95%

*77% *83%
69 72%-
75 80

25 ' 34%
121 123
61% 67%
36 45 -

31 % 38
32 36 ■

29 34 i

7% 10%
7% ' 11

61% 70

37% 51%
36% 48%
38% 53
38% 53%
38% 53 -

8% 17%
1% 3 '

20% 34
22 32
22% 34%
27% 33
23 34.
22% 35%
23 30 V

22% -34%
26 42'

14% 24
13% 23%
14% 23%
1% 2%

40 49

18% 29%
19% 26
18 25%"
18% 24%
9% 15%,
10% 16%
1% 2%

75 80 .

'47"" "55""
64 ;68
50 54"

106% 108%
99% 101
94% 96%
96% 99%
36 " 46%
17 26%

106% 108%
110% 110%
102%: 102%i
108% 109
111 112

70% 76 v
86 86 "
44% 53%
44 52%
70% 74%
104% 108%

108 108 ~

77 83%
75% 83%
66% 71%
58% 66%

103" 103%
81% 88
15 23%
92% 102
93% 102
90% 101%

106" "167%

24% 28%.

108%: 110%
107%-109%

NEW YORK STOCK RECORD

LOW AND HIOH SALE PRICES

Saturday I Monday
Mar. 21 'Mar. 23

$ per share

*3i2 334
137fj 137),
*76 79

*934 IOI4
34% 3414
*8i2"'l5

: *1458 16's
90V 9()18

'*32i2 33i2
107„ 1078

'

*88' A; 93t2
*1534 17

*18%
378

3334
*27

*11%
*130

8%
*41

*34i8
♦I6I4

-

*8884

20

37*8
3H4
29

'

1134
132

8'4
4112
351.1
1612

• 91

*17S 2
*178 2
*f)34 ] 0%
19' 19

27g' 278
"

*7 7%
*884-914

*51 ' 52%
*3 : 43j
*96 100

•4212-4314
*3%" . 3.84

*112% 114%
3% -3i2
2i2 2h
838 83«

*85 88^4
*1 758 18'2
*12334 125

$ per share
*3% . -384
14 '14

*70% 79
934 . 934
34'g 34'H
*8% 15
1434 1434
0084 9034
*3284 3312
1078..10~

♦88 93
10 ' 16

Tuesday
Mar. 24

*18%,;20 .

*4 '' 4%
3334 34
*27 29

!*1U8 U5S
*130 132

8'2 ' 8'2
41 41

35'2 35%
16>2 :i6i2

! *8884 ,9L

17« lfs
*1^8 < 2
*934 10>2
19> 19%

:

*2*4 * 27g
'

7 ' 7

*834 9%
*51- 52%

378 - 37g
*96 100

41% 4238
358 3">8

*112% 114%
*.3J4 . 3%
12% 2%
8U 8%

'*85% 8834
18% 18%

♦1233.1 125
23% 2334 235s 24%

29% 29%
11234 11234

16,1- " 15
64 64

*7278 74
♦125 126

34% 34%
125 125
18 .18%
*2% 2%

5

*1 06,4~107
*932 ' 61(

*11% 11%
104% 104%
*5,6 U

♦23% 26
*10% 17%
*9% 9%

♦74% 75%

'

1534
*11%
*13%
*108%

*778
3%

*44%.
*5 "

»59l,i
*14

*40%

1534
ll7g
15

111%
8

3%
46

5%
5978
U%
42

I08M 109h
109,^ 110H

102^
101H
103

'105h
103

23h
26

23h
80

'104
106h
106

108

105h
!34 *A
34%
34%
86h

*'.832 %
*2 2%

*81 91

14% I4I4
*50

, 58
1334 1334
*65% 67
*178 2
*59 64

:
. % ::r %
4% 4%
684 > 678
*6% 7

*2734 28%
*23%. 24%
16 16;
2334 2378

*25 ■ 25%
139%'139%
*50%: 60
*27 28

<11% 11%
10% 10%
12%, 12%
*278 ,3%
64 . 64
*3 3%
;26 26'

*24% 26
*30 <32

9% 9%
*9% 10
*90 97

!*102 '105.
1
*15 ( 15%

'*125 142.'

*3% '4
♦76%.'84

*1% 1%
*79% 81
6% 6%

*51 5234
*156% 160
*11% 12%
57 57

*127%
*30% 3334
♦80 85

-107 i 108%
108h 109h
108% 110%
106 107%
107% 109%
99% 101%
92 94%

For footnotesjsee page 1293.

*13
ill

17,
*6

»1478;
♦113%
; 22%
*3L78

■ *878
*38

*98%
*234.
*30%

13%
11-

17%
7-

15

24 "
3234
9%
38%
99%
278

31%

29%-2978
11234 11234

: "I ' 1

63 63
1 7334 7334
125 125

34% 3434
125 '125
*17 i : 1784

:' 2% 2%

•*47g .« -i

*106% 107
*932 6]#

1134 11%
*101-110 :

*'l« u3)
*2334 26
*16% 17%
-9% • 9%
74% 75

1578
117h
15

1111

8

33«
'40 I

'

5%
60

14%
42 i

15%
'*11%
*13%
*108%

:V8 »

3%
♦14%

. *5 ■

*59%
14%
*40/8

*'332 " %
■2 "• '• 2 1

*81 '.91 »
: 14% 14%
*56% 58 1
'*"14 " 14
'66 '66

*178 2 '
*59 62 i

34
"4% ;,,4%
*'6% j 678

,.;*67§ "7 !
, 28 . '28%
'*23% 24%
*1578 16%
23% 237S

$ per share

*3%. 3-%
*13% 14
*77 ' 79

. 978 .978
34% 34%
*8% 45

-1 478 15
9034 9034
*33 3334
-1034 1034
*88 ' 93%
*15% 46

*18% • 20.
■;* 4 : 4-
.; 34% 3578
'*28 *29%
I134' 12

*130 >131 ■

■

-8%" ••8%
*41 . 47 .

3434-35%
*16 16%
*8834 90

* 178 1?8
-178 -17g
*10 10%
19% 19%

-

234 "27g
*634 7%
.9 9
/ol 52:

13% 3»4
*9(/ 100

Wednesday
Mar. 25

$.ver share

*3% 334
*13% 14
*77 79

'*978 10%
'34% 34%
*8% 15

! 1478 1478
*90% 9134
•33% 33%
I1034 1034
*88' -93%
*15 '15%

*18% 20
•>4 : 4

♦35% -3534
*28% 29
*11% 12
130% 131
'

8% 8%
*41 .47 ,

35% 3512
*16 161«

*8834 90,

*13.i 17g
' 1% -1%
10 ' 10

191.4 20%
2?8 3%
*034 714
*9 934

*51 ' '52

*3% 4'
*96 100

Thursday
Mir. 26

$ per share
3% 3%
13% "13%
*77 79

<934 934
34% 34%
*8% -15

*14% 14%
*90% 9134
32 34 3234
1<038 10%
*88 -93%
*15 15%

♦18% 20
3% 7 4

35 --35-
♦28 29-

-'*11% 1178
*130 132

8% 8%
*41 47

35% 35'2
*16 16%
*8834 '90

*1% ,'17«
'

'1.78 178
*9% 10
1938 20
3% 3%
7% J/7%
9% 9%

*51 52-
• 3% 378
*97 100

Friday

Mar. 27

t per share
3% . 3%
13%

♦77

934
34

*8%
11%.
90%

25
138 "

*50%
♦27%
11%
10%
12%
3

,

64%
*3

♦26

25 '
138 ;
.60
28 1
"11%
1038
12%
.3

61%
3%

26%

*24% 26
*30 v - 32 '

*9% .934
*9% 10 ,

05 95 •

102 105 •

15; 15!
*125 :■ 142 '
*3% -4
*76% 84

1% 1%
*79 81 ;
6% 6%

*51 5234
156% 156%
11% -11%
57 57%

127% 127%
*30% <35 '
*80 :85 '

*13
5

♦10%
. ♦1.7%.
*6 '

15%
*113%

2334
*3178

9

*38 '
99%
278

31

'13%
11%
18 .

6%

•15%

:24%
3234

. 9%
38%
99%
278

31

*24% 25
*30 '-32 ■

9% 1 '9%
9% "9%

*95 100-
*102 '105.
*1434 15%
*125 "142
♦3% ,<4
*76% '84 ■

1% 1%
81 81

6% " 6%
51 51

*150 - 156%
*11% '12 r

"573s' 58
*127%' 1...
*30% '33
*80 ' '85'

*12% 13%
.'*10% 11%
*1734 18%
*6 6%

- 15% 15%
*U3% ....

2478 '25%
"

3234 '3234
9% 9%

38% '38%
*98% .{00
'27S" 27g
31% "31%

• *47g -5 5 5'

*106%'1*07 *106% 107
*932 6 *932 %«

11% 11% 11% 11%
*101 '110' *101 • 110

*%2 J132 1 . 9 3*2 %6
*24 27 *24% 26

*16% 17% '*16% 17%
'

> 9% 9% '■• 9% 9%
74% 75 75 75'

16% -157g 15 15%
'117« 117g

'

117g 1178
*13%' 15 ♦13% 15

*108%'1-11% *108% 111%
8" 8>g 8% 8%

-■

3%< - 3%
" "

3% 3%

*44% 46* *44% 46.;
. ~ 5 - 5 .5'

" 5s
*59% 00 *59% 60

14% '14% {14% 14%
*40% 42 *40% 42

"

*i332 ' %
"

! *'%2
'''

%
*2 ■ 2h i ^2 • 2%
*80 01 *80;." 91

14% 15- i 14% 1478
'

**57%"i57% ,*57% 59

13% 14% | 14, 14%
*

66 -66' 66% "67%
♦1%; 2 : *1% 2

*59 62 *59 62

¥i«Hui« - % ; %
*4% 4% 4% 4%

'

*6% 6% 6?g 67g

"*6% 7' *6% 7 ;

"27% 28% *'28 28%
.*23% '24% *23% 2 4%
16% 16% 16% 16%

23% 24%' :-2378 24»

2478 25- *24% '24^1
*136 138" *136" 138

*50% 60, *50% 60

-27 ' 27) 267g 27

11% 11% ,11% 11%

10% -10% ;.io-% 10%

12% 13% 1278 13%

'2% 278 2% 2%
♦62 ' 66% *62 66.%

'*3% 3% 3 3%

26% '27' 26% 27%

*478 5%
107 107

*°32' 6I6

1134 12
*104 110 -

I % %
*24% 26
: 17% 17%

4934 10
*73 75 ■

15
11%
♦13%
*108%
*8i8

-_-''3%
44%
*5

*6914
' 14%
♦40%

15

11%
-14%
1111

8-8%
3%
44%

- - 5%
60

'14%
42

*2414 25
*30 32

*9% 934
9% 9%

*95. 100
*102 105
*1434 15%
*125 142
*3% 4
*76% 84

j 1% 1%
; 81 81
5 6 6%
?*5I 5234
*150 156%
*11% 12
*5634 '57 ,

*127%
*31 33
*80% 84%

'

*%jj • %
*2---'2%
*80 '91

14% 14%
*57% - 59 -
1334 '14
67% 67%
*1% 2
*59 62

t; "11 ui«
!4I<> ' 4%
♦6% ? 678
♦634 7
28% '28%
♦23% -24%i
16% 16%
23% - 23%

32%
10. s
*88
15

13%
79

9%
31%
15

14%
90-34
32%
10%
93%
15

*18% 20
4 ' 4

*33% 35%
28 28
HI- 11%
132 132

■ -■ 8 '• ■ 8
*41 47

35% 35%
16% 16%
88% 89%

-*1S4
1%
10

*19

''3%
7%»

9%
*51

334
98

1%
178
10

20%
■3%
7%
9%

52

334
98

24%
*136

*30%
27 -

11%
"

*i0%
12%
2%

*62

3

26%

24%
140

60
• <2-7 r

-11 %
10%
12%
--2%
- 64

3

2634

*12%
*10%
17%
,*6
15%

*ir3%
"-25%
*32%

9%
38%
♦99

♦234
31%

13%
11%
1734
6%
15%

"25%
•32%
9%

38%
102

.2%
31%

*24% '25
*31 32
*9 ■ 9%
*9% 9%
*95 100

*101% 105
*14% -16%
*125 14'2
'

*3% 4
*76% 84

jl% 1%
81% 81%
t578 6
01 52%

*150 156%
*11% "12
'*06% 58
♦127% ....

*81 -33-

*8078 -85 •

*12% 19%
*10% 11%
17% 18%
;e% 6%
15% 15%

*113% ....

24 25%

♦32% 32%
"9% 9-%
*38% '38%
*99% 102

2% 27g
*31% 31%

39% 39%
i3% 3%

*113 114%
*3% 3%
*2% 2%
*8% 8%
*80% 88%
*i8 * 18%
*123% 126
23% 24%

29% 30
*112 114

- ul# 7g
66 72

72% 73
H 22%-124%
34% 35
124 124
-• 17% ■ 177g
- *2% 2%

*5 5%
*107 109%

1 *°32 6ie

11% 11%
*1-04 - ■ 110

*% n32
*2-1% 26
*10% 17

9% 9%
*73 75

14% <1478
11% 11%
14% 14%

*108% lli%
*8% 8%
3% 3%
43 43

--•■5 ---.5

*59% 60
14% i14%

- *40% 42

» *'% %
- *2 2%
*80 91

44% 15
*57% 59
* 13% <1378
*67 .. 6778
*1% 2
*59 62

*")« %
4% 4%
*6% 6%
6% 6%

*27% 28%
*23% 24%
16% 16%
22% 23%

Sales

for
the

Week

24%
*136

*50%
>27%
'11%
10%
'12%
•*2%
*62

3

25%

24%
140
60

27%
11%
lOG

12%
278

66%
3

26 '

*24t.i 25
*31 32

9% '9%
■ •9% 9%
*95 100

+101% 105 '
14% 14%

*125 '142

*3% 4
*76% 84

1% 1%
*81 82

57g 6
*51 '56
♦150 150%

11% 11%
*55% '57%
128 128*
*31 33
82 82

'*12%
*11

*17%
*6%
15

*113%
23%
*32%

9%
38%
*99%
*2%
31

<13%
11%
19%
"7

15

24%
33

9%
38%
102

3

31%

Shares
300
500

"566
J 5;300

"5"090
1.200
400

1,700

'""400

!1U00
>150

200
400

70
900
30

600
300

30

'400

1,500
200
830

4,300
800
300

"""700
100

3,500
> 900

• 10

500
- 400
200

""166
. "."">50
119; 900.

3,900
200

110,200
100

600
140

24,100
•• Hi 00
> 800

300

. -400
30

"1,266
■

.10

1,400

"""166
500
180

1,400
500
100

700

'4,900
200

v
, 400

""800

nod

"4,266
'100

5,200
. 500

3,500
800

>00
100
500

"2,500
•4,500

900

20

"560
5,500
600

2,000
900
20

1,300
1,800

600
300

10

>466

2,000
300

2,900
100

20

300
800

20

'"loo

100

600

100
500

15,800
100

1,000
-400

'100

500

800

STfirifij

NEW YORK STOCK

EXCHANGE

Par

Federal Motor Truck..No par

Federated Dept Stores,jVo par

4!4% conv preferred 100
Perro E iamel Corp......... 1
Fidel Phen Fire Ins N -Y.$2.50
Filenes (Wm) Sons Go.No par
Firestone Tire A Rubber... 10
' 6% preferred series'A... 100
First National Stores..No par

Flintkote Co (The)._L.iVo par
$4.50 preferred,.....No par

Florence Stove Co .No par

Florshelm Shoe class A.No par

Follansbee Steel Corp 10
5% conv preferred......100

Food Machinery Corp 10
Foster-Wheeler.... ...10

$7 conv preferred...No par
Franolsco Sugar Co....No par
F'k'n Slmon&Co:lnc7% pf.100
Freeport Sulphur Co.......10
Fruehauf Trailer Co.. I
t 5% conv preferred......100

Gabriel Co (The) ol A ..No par
Galr Co Inc (Robert)... I
0% preferred. .,..20

Gamewel! Co (The) No par
Gar Wood Industries Ino.,..l

5% preferred...... 10
Gaylord Container Corp 5
5h% conv preferred. 50

Gen Amer Investors...No par

$6 preferred ........No par

Gen Amer Transportation...5
General Baking 5

. - $8 preferred,.......No par
General Bronze Corp.......5
General Cable Corp. ..No par
Class A............No par

7% cuin preferred...... 100
General Cigar Inc.....No par

7% preferred ...100
General Electric Co No par

General Foods Corp.. .No par
$4.50 preferred.....No par

Gen Gas & Electric A...No par

$6 conv pref seriesA.No par
General Mills No par

5% preferred...- ...TOO
General Motors Corp ..10

$5 preferred.. No par
Gen Outdoor Adv A...No par

Common... No par

General Printing Ink 1
$6 preferred........No par

Gen Public Service... ....10 a

Gen Railway Signal...No par

6% preferred...100
Gen Realty & Utilities ..1

$6 pref opt div series.No par

General Refractories...No par

General Shoe Corp ...1
Gen Steel Cast $6 pref..No par

General Telephone Corp...20
Gen Theatre Eq Corpi.No par

Gen Time Instru Corp.No par

6% preferred..........100
General Tire & Rubber Co...5
Gillette Safety Razor..No par

$5 conv preferred....No par
Gimbel Brothers.. No par

$6 preferred...No par
Glldden Co (The).. No par

4j%% conv preferred.....50

Gobel (Adolf) 1
Goebel Brewing Co.j -.1
Gold & Stock Telegraph Co 100
Goodrich Co (B F)_„._No par

5% preferred.......No par

Goodyear lire & Rubb.No par

$5 conv preferred....No par
Gotham Hose.. i__No par
Preferred 100

Rame Since Jan. 1
On Basis of 100-Share Lots

Lowest Highest

Graham-Paige Motors....
Granby OonsolM S & P...
Grand Union w div otfs.No

Granite City Steel. No
Grant (W T) Co...
5% preferred,...

Gr Nor Iron Ore Prop..No
Great Northern pref...No

Great Western Sugar..No
Preferred^ .....

Green Bay A West RR
Green (H L) Co Inc
Greyhound Corp (The).No
5/^% conv preferred

Grumman Aircraft Corp..
Quantanamo Sugar No
8% preferred..

Guir Mobile & Ohio RR No

$5 preferred.. No

..1

5

par

par

110

.20
par

par

par

100
100

-.1

par

no
..1

par
100

par

par

$ per share
3% Jan 2
13% Vlar 20
77 Mir 12

9%Mar 12
23 Mir 12
11 Feb 19

13% Jan 3
90 Mar 6
32% M ir 27
9% Jan 2

93 Ma.'18
•15 Mar 27

20 Mar 11

3% Mir 26
30 Feb 10

-27%Mar 14
10% Jan 2
116 Jan 2 I

8 Jan 2
40 Mir 3
32 78 Mar 16
16% Feb 9
88%Mar 27

1% Jan 6
1% Jan 20
9% Feb 11

18 Mar 11
2%Mar ,17
6% Jan 23
9 M ar 18

51 Feb 13
3% Mar 24
98 Mar 11

39%Mar 27
3% Jan 2

112 Jan 2
3 Feb 10
2% Jan 3
7% Feb 19
88 Fob 10

17% Jan 2
122 Jan 9
a;23%Mar 12

26% Mar 13
112 Mar 11
; %Mar25
61 Mar 25
72% Mar 271
123 qMar 2 4
30 Jan 2
123% Jan 28
17%Ma.*24
2 Mar 18

478Marl3
105 JanT"

3ie Jan
11 Jan

101%Mar
1 % Ma;
23 Marl

15% Feb
878 Jan

70% Jan

14% Mar 12
10% Feb 11
It Mar 17

108% Jan
7% Jan 12
3 Jan 2

43 Mir 27

4% Feb 19
59% Mar 1'3
12% Jan 2
37% Jan 2

H
Hackensack Water 25
7% preferred class A .25

Hall Printing Co.; ...110
Hamilton Watch Co...No par

6% preferred... .100
Hanna (M A) Go $5 pf.No par
Harbison-Walk Refrac.No par

6% preferred. . 100
Hat Corp bf Amer class A... 1

6 Oi % preferred 100

Hayes Mfg Corp..... 2
Hazel-Atlas Glass Co.. 25
Hecker Products Corp. 1
Helme (G W) 1 25
Preferred ...... 100

Hercules Motors ...No par

Hercules Powder No par

6% oum preferred 100
Hershey Chocolate....No par

$4 conv preferred No par

Hinde A Dauch PaperCo... 10
Hires Co (C E) The ..._1
Holland Furnace (Del)..... 10
Hollander A Sons (A) ..5
Holly Sugar Corp No par
7% preferred ...,.100

Homestake Mining 12.50
Houdaille-Hershey cl A .No par
Class B No par

Household Finance No par
5% preferred— 100

Houston Oil ot Texas v t C..25
Howe Sound Co --5

%Mar
2 Jan -

39% Jan 28
13 Jan 2
56 Jan 8
10% Jan 2
60% Jan 2
>1% Jan 20

z58 Jan 7

% Jan 2
4% Jan 2
6 Mar 3

6% Jan 2
27 Feb 20

23% Jan 2
15% Jan 2
21% Jan 2

24% Mor 27
138 -Mar 23

26 78 Mar 2 5
11% Jan 21
10%Mar 23
11 Feb 10
; 2%Mar 26
48% Jan 2
2% Jan 2

20% Jan 2

2378 Mar 6
32 Jan 3

8%Mar 16
:9 Jan 2
95 Mar 11

100 Feb 26

14% Jan 2
143% Feb 18
3%Mar 7
80 Jan 29

11% Feb 19
81 Mar 11

!-6 Mar 11
61 Mar 24
151 Jan 5

11%Mar 23
254 Mar 12
125 Fob

30%-Mar
*79 Mar 13

$ per share
4% Feb
18% Jan
87 Jan
11 Jan 19

41% Jan
ll Fab 19

16% Feb
i 9 5 Feb

39% Feb _

11078 Mar 17
96% Jan 15

: 20 Jan 6

21% Feb 5
5% Jan 13

36% Mar 19
32% Jan 5
1278 Jan 26
131% Feb 21
.10% Feb 7
J41 Mar 19

38% Jan 3
19 Jan 3

94% Jan 28

2% Feb 2
2% Jan 3

11 Jan 3

, 21 Jan 20
3% Jan 5
7%Mir 27
IOm Feb 20
52% Jan 22
5% Jan 15

104 Jan 5

46% Feb 16
4% Jan 16

119 Jan 20

3% Jan 15
3 Jan 28

9% Jan 14
90% Feb 4

, 20 Ma.* !*|
127 Jan 16

28% Jan
5|

40% Jan 5
116 Jan 20

1% Jan 15:
102 Jan 9
j83 Jan 3
131% Feb 10
35 8Ma.< 25
126 Jan 6
30 Jan 3
3% Jan 6

5% Jan 31
108 Jan 14

% Jan 3
12% Feb 5
105 Feb 21

7i« Jan '20
27 Jan 26

19% Jan 5
10 Feb 7

79% Jan 19

20 Jan _

1278 Jan 10
16% Jan 16

110 Feb 24
878 Feb 14
3% Jan 15

48% Jan 5
578 Jan 20

1 65% Jan 27
15 ' Mar 17
44 Feb 4

»%« Jan30
2% Jan 29
82 Feb 13
15% Jan 14
00% Jan 20
14% Mar 25
0978 Feb 7
2% Jan 3
67 Jan 6

1 Feb 2

5% Jan 9
7% Jan 12
8% Jan 14

31 Jan 13
25 Feb 3

16% Mar 25
25.s Feb 27

28% Jan 27
143 Jan 14

33% Jan 3
12% Feb 4
-11% Mar 4
14% Jan 6
378 Jan 29
73 Jan 30
4 Jan 24

29% Jan 24

25 Feb 11
33 Jan 5

•10% Jan 6
10% Feb 6

106% Feb" 7
104 Jan 17

16% Jan 19
146 Jan 10
4% Feb'2
87 Jan 21,

12%Mar 11
11 Mar 21

'

14% Jan '2
6 Jan 6

14%Mar 12
111% Feb 27
2'2%Mar'21
27 Jan 3
8% Jan 2
377gMar 16
98%Mar 16
2% Feb 25

30% Mar 7

J7»
93%
6>8

57

158

12%
72

128

-40%
102%

Jan 6
Jan 19
Feb 19
Feb 11
Feb 28
Feb 24
Jan 2
Jan 21
Jan 5
Jan 12

Range for Previous
Year (1941)

Lowest Highest

•T3% Jan 5
113% Jan 9
18%Mar 26
6% Feb 16
18% Jan 30

115 Feb 20
38% Feb 15
34 Jan 29
10% Jan 29
*44 Jan 20
105 Jan 26

3% Jan 14
-34% Feb 3

f per share
2% Apr
14% Dec
86 Dec

8% Dec
34% Feb
12 Dec

12% Dec
90 Dec

3178 May
8% Dec

98 Dec

16% Dec

17% Dec
3 '8 Dec

21 June
24 May
9% Dec

105 Feb
2% Feb

36 May
31% May
IS Dec
93% Dec

1% Dec
1% Apr
7% Apr
15 Deo

2% Dec
6 Apr
8% Dec

47% Jan
4 Apr

101 June

39% Dec
3% Dec

115 Dec

2% Dec
2 Dec

6% Dec
73% Feb
16 Dec

118 Dec
24% Dec

33% Feb
112% Jan

% Jan
38 Jan

78% July
125 Dec
28% Dec
121% Dec
27% Dec
3 Sept

47„ Dec
105% May

*32 Nov
19 Dec

98% June
% Nov

16% Apr
14 Dec

8% Dec
46% Jan

16 Dec

9% Dec
13 Dec

102 Mar
0% Dec
2% May

34% May
4% Dec

60 .Feb
11 Dec

35 Dec

• 'u Dec
2 Dec
80 Dec

11% Apr
54 Dec
10 Dec
59 Dec

1 June
25 June

% Dec
,3% Dec
678 Dec
5 Dec

28 Dec
23 Mar
12% Dec
18% Dec

1978 Jan
135 Dec
42 Mar

29% May
9% May

1078 June
10% Dec
1% Feb

13 Jan

1% Feb
9 Feb

23% Dec
33 Feb
'

8% Dec
87s Doc

102 Dec
100 Dec
12% Dec

140 Jan
3% Dec

; 92 Deo

1% Dec
76 June
5 Dec

50% Dec
150 Dec
10% Apr

< 65% Dec
£123% May

. 33% Dec
"•

99% June

12% Dec
12% Dec
.13% Dec

5% D«!c
9 Feb

£107% "Apr
'30% Dec
24 Dec

7% Dec
36 Dec

100 Aug
2% Dec

26% Apr

$ per share
4% Jan
27% Sept
97% Jan
16 Sept
45% Sept
13 Nov

18% Jan
105 Jan

42% Jan
16% July

103 Nov

3378 Jan

25% Apr
7 Jan

35 Dec

32% Sept
20% Jan
132 Jan

9 Dec

46 Jan
41 VJuly

23% Jil y
99 Aug

2% June
2% Sept
12 Nov

23 Sept
5% Mar
8 Mar

12% July
5378 May
5% Oct

104 Sept

55 Jan
7% Jan

144 July
5 Mar

6% Jan
1578 Jan
97 Sept
22 Oct

130% Apr
35% Jan

42% Sept
117% Aug

1% Nov
104 Nov
91 Sept
132% Jan
48% Jan
127% Aug
48 Mar

4% Jan

7% Jan
110% Nov

% Jan
16% Jan

106% Jan
% July

25 Deo

29% Jan
11% Jan
*80% Sept

24 'Aug
16% Jan
22 June

112 Deo

14% July
4% Sept

54 Dec

9% Bept
74% Oct
177g Sept
46 >Jan

2% Jan
2% Sept
91 Jan

217„ Nov
74% Oct
20% Sept
90 Jan

3% July
68% Nov

1% Jan
6% Jan
13% Jan
12% Jan
36% Jan
25% Jan
18% Nov
28% July

28 July

144% Aug
54 Dec

36% Sept
14% Sept
*11% Apr
18% Sept
3% July
55 Dec

4% Aug
23% Dec

33 Jan
38 Mar

16% Jan
15 Jan

108 July

106% Jan
25% Jan
49% Feb
6-% Jan

101 Feb

3% Jan
96 Sept
8% Bept
96 Jan
168 July

16% Jan
80% July
132% Oct
56% Jan,
115 Jan

16% Sept
1878 Aug
*30% Jan
9% July
167j Aug

115 Oct
52% Jan\
39 Jan

13% J«
64 Jaa>
111 Jan<

6 -July.*
-37% Jan

For footnotes see page 1292.
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LOW AND HIGH SALE prices

Saturday
Mar. 21

t per share
< 5)
*2% 3%
18% 18s4
♦312 3%
""'is s4

♦634 7
16 16
41 4134
*2'4 3%

'12% 12%
*8 814
25% 2514
79 79

♦157 *i-u

67% 67%

103.1 1034
♦6 63s

♦21 • 22

10634 106»4
♦6% 7%
*6% 7
116% 116%
•. 42' 2 42»4

♦152 157

» *% %
8% 87g
1% 1%

',581a 56i2
*2% 2»8
26%. 263s

♦12778 130
13 13

>54% 55
♦134 2%
41% 41%

'♦38 40%

*29% 297g
*34% 36%
♦94% 99

>, 2% 23jj
2% 238
*8 8%
*90 93

*8% 8%
*28 28%
*125 130

7% 7%
207g 21%
*95 99

*60% 60%
♦123 129

.21% 21%
*57»4 58%
70lg 70%

,:*9% 10

*6% 6%
*117 118

*3»4 4
♦18% 1934
i *8 ... 8%
*97% 98
*7% 7%

*91 102

11% 11%
63g 6%

Mondau
Mar. 23

$ per share
*% %
*2% 3%
18% 18%
3% 3%
»16

67g
*15%
41%
*3

*12%
.8%
2434
79%

*157
68

67g
16%
41%
3%

13

8%
2434
79%

68

*101%
.; 32
*12%
*27%
*2

*33%
18%
3%

*21%
26%

105

32%
13%
27 7g
2%

347g
18%
3%

22%
26%

8% 9
*23% 25
,'1234 1234
- *87g 9%
*1534 16%
*1934 21
*106% 109

"

27g 27g
*1% 1%
13 13%

19%
*12%
19

217g
- 4

*20%
*57%
*58%
*166
*18

29%
*30

934
*13%
22

393g
36
*3

1634
"

12%
*136

*14%
♦66

1934
J234
19

22

4%
21

59%
59%

170

18%

2934
31

97g
14
22

3934
36%
3%

1634
12%

140

15

67

*18% 19%
*121 130

30«4 3034
*19 19%
*11% 1134
24% 24%
3% 3%

*534 6%
*15 15%

*7g 1

3 3

*57g 61
*10% 10%
*23% 23%
*4% 4%

*2534 26
*19% 22
*23% 24
166 166

1034 IO84
* 6

21% 21%
IO684 10634
>*634 7%

• 7 t:7
117 117%
42% 427g

*152 157

% %
8% 87„
*1% . la4
567g 567g
*2% 2%
26 . 26%
12734 12734
127g 13%
*54% 55%
*134 2%
*40% 42
*38 42

291i 29l2
*3434 36%
*94% 99
2% . 2%
2%: 2%
*8% 8%
*90 93

*8% 8%
29 29

*125 130

7% 7%
21 21
*95 99

607g 607g
*123% 129
2i84 217g
58 58

70% 70%
;*9% 10

*63g , 6%
117 117

*334 4
♦18% 19
8% 8%

97% 97%
*7% , 7%
*93 102

11% 11%
6% 634

♦101%
32%
*1234
*27%
*2 *

*33%
183g
*3%
213g
2534

105

32%
13%
27%
2%
34%
18%
3%

21%
26%

Tuesday Wednesday 1 Thursday Friday

Mar. 24 1 Mar. 25 1 Mar. 26 Mar. 27

$ per share I per share
1

j $ per share $ per share
*12 5g *% / ; 5g *% , 5g *% %

*2% 38s *2% 33g *2% 33g ♦2% 338
1900 JS* 00 J? I8S4 18% 19 19% 19

*3»2 358 ; 31" 35g ♦3% / 35g 38g " 384

ai« 84 1 84 34 < ' ui« 84 "i« ri-jf

67g ' 7 67g 7 67g 7 67g 7

*1.558 1638 *155?, 16-. 155g 15% *15% 1578

4184 417« 41% 42 42 42 41% 41%
*3 3>4 *3 3% *3 3% !3 3%

12% 1258 12% 12% 12%, 12% 12 ' 12%

*83s 85)5 *784 ■' 8% 75g 8 7% V 7%
>2484 251,1 2434 2434 *24 24-5g -V 24 24

*7779% *77; 79% *77% 79% 78 78

*157 *157 ■ ■ ' *157 « « » *157

68,- 68 68 683g 677g 68 67 67

107g 1078 10% IO84 103g 10% 103g 10%
*6 638 6 6 *6 63g ♦57g 6

*21% 22 *21% 22 22 22 22 22

105105 ♦100 106 ♦100 106 ♦100 106

-7 , 7 67g <: 67g *634 -7% ,/' 684 tv 684
7 "f 7 67g

• c% 67g 6% 634 . 634
*116 118 116 117 115% 116 *115 117

42% 43 42 43 42% 4234 4234 4284
*152' 158 *152 . 157 *152 157 *152 157

*% - -5s . „7ifr % *3g ®8 3g %
884 87« 8% 8% 83g 8% . 8% 8%

184 134 184 / 134 134 184 134 1®4
• '
57 57 57% 57% 57% 57% 56

*2% 2% *2% 2% 2 >8 2% '-">2
"

2%
26% 26% 26 ' 26% "26 263g 26% 26%
12734 12734 12734 12734 *127 131 *12734 131
13% 13% 13 13% i27g I27g 12% 1278
55 5534 55% 55% 553g 55% 54 55%
*134 : 2% / 134 134 2 2 *1% • 2

41% 41% 41% 41% 41% 41% *41 4184
*38 42 *38 40% *38 40 *37 40

*29% 2978 *29% 297g *29% 297g *291" 29%
35- 35 3334 3334 *33% 35% *33% 35%
*94% 99 *94lt 99 *9414 99 *94% 99

•2% / 25g : 2% 2»4 2% 234 2% 2%
25g 25g 284 2»4 :* 234 234

-

27g 27*
♦77g / 8% *734 8 734 734 73g 7%
*90 93 *90 93 *90 93 90 90

8% 85s *8% 884 *8% 8% *8% 834
*283g 29% *285g 29% *283g 29% *28% 29
*125 130 *125 130 128 128 *127 129

♦7% 7%
21 21
*95 y 99
60 60%

*123% 129
2134 22
*583g 59
71 71%
*93g

6% 6%
♦117% 118

♦334 4
*18% ,19%
*8' 8
96 " 96

*7% 7%
*93 102

11% 11%
6»4 634

101% 105
32% 32'4
*13 13%
*27% 27%

2% 2%
*34 3434
18% ,18%

v *3% 3%
21% 21%
2534 2534

8% 8% 9% 9%
♦23%, 27 *23% 27%
*12" 12% 12% 12%
*8% 9% *8% 9%
16% 16% 16% 16%
*20 21 *20 21

*106% 109 1*106% 109
2% '3% 3% 3%
1% 1% 1% 1%

133g 13% 13% 13%

19% 1934
*12% 1234
19 19

22% 22%
4 4

20% 20%
*57% 59
59 *; 50 -

166 16934
*18 18%

30
*30

*10%
13%
22

39%
3634
*3

17%
123g

*136

14%
67

30

30%
10%
13%
22
40

36%
3%
17%
12%

140
15

67

18%
*121

30%
19%

*11%
*23%

3%
*534
15

*%

3

6%
10% 10%
23% 23%
4% 4%

*25% 26
*20% 22
*23% 24
*163 169

18%
130
30%
19%
12

24%
3%
6%
15

1

3

6%

19% 19%
12% 12%

*18% 18%
22 22%
4 4%

20% 20%
*57% 59
58% 58%
166 166

*18 18%

30%
*30

10%
13%
22

39%
*36%

3%
17%
12%

"131

14%
66%

*17
*121

30%
19%

*11%
*23%

3%
*5%
*14

*%

30%
31

10%
13%
22%
40

36%
3%
17%
12%

140

14%
66%

19

130

30%
19%
11%
24%
3%
6%

15%
1

♦7% 7%
*21 22

♦95. 99

59% 60
*123% 129
21% 21%
58% 58%
71% 71%
9% 9%

6% 6%
*117% 118

3% 3%
*18% 19
8% 8

*94 96%
*7% 7%

♦93 102

11% 11%
6% 6%

101%
32%

>13%
*27%
*2%
34

18%
*3%
21%
25%

101%
32%
13%
27%
2%
34

18%
3%

21%
26

3 3

6% 6%
10% 10%
23% 23%
4% 4%

*25% 26
*22 23

23% 23%

9% 9%
*23% 23%
12% 12%
8% " 8%

*16% , 16%
*20% 21 ,

106% 109 1
*3 3%
1% 1%

13% 14

20

12% 12%
18% 18%
21% 22%
4% 4%

*20% 21
♦57% 58%
58 • 58%

*165 1691;
*18 18%

30% 30%
30 30

10% 10%
♦13% 13%
21% 22%
39% 40%
36% 36%
3% 3%
17 17

12% 12%
*135 137

14% 14%
66% 66%

*18 19
♦121 130

30% 30%
♦19 19%
11% 11%

*23% 24%
3% 3%
*5% 6%
*14 15%

7%
21

*95

59%
*125

21%
58

*69%
*9

7%
21

99

59%
130.
21%
58%
71

9%

6% 6%
*117% 118

3% 3%
18% 18%
*8 8%
*95 96%

7% 7%
*93 102

*11% 11%
6% 6%

♦100

32%
*13%
*27%
*2%
33%
17%
♦3%

♦21%
25%

105

32%
13%
27%
,2%
33%
18%
3%

21%
25%

%

3 3

6% 6%
10% 10%
23% 23%
4% 4%

25% 25%
*22 22%
*23% 24

163 169 1*163 169

*8% 9%
24 24

*12 12%
*8% 9%
16% 16%

*20% 20%
*106% 109
*3 3%
1% 1%

13% 14%

20

13 13

*18% 19
21% 21%
4% 4%

21 21%
58% 58%
58% 58%
168% 168%
*18 18%

30% 30%
*29% 30%
10% 10%
13% 13%
21% 21%
39% 39%
36% 37

*16% 17
12% 12%

130 135

♦14% 15
66% 67%

18%
*121

30%
19

*11%
*23%
3%
*5%
*14

*%

18%
130

30%
19%
11%
24%
3%
6%
15%

%

*7% 7%
*20% 21
*95 99

59 59%
*125 130
21 21%
*56% 58
*69% 71
*9 9%

7 7%
*117% 118

3% ■ 3%
*18% 19%
*8 : /> . 8%
'95 95

-*7% 8%
*93 102

11% 11%
.. 6% 6%

*100 105

31% 32%
*13% 13%
♦27% 27%
*2% V 2%
t33% 33%
17% 17%
3% 3%

*21% 21%
25 v 25%

*8% 9%
♦23% 26
*12 12%
*8%
16% 16%
20% 20%
107 107

3 3

1% 1%
13% 14%

19% 20
*12% 13
*18% 19
21% 21%
4% 4%

*20% 21%
*57% 57%
57% 57%
165 165

*18 18%

29',, 29%
*29% 31
10% 10%

*13 13%
20% 21%
38% 39%
36% 37%
2% 2%

*16% 17
12% 12%

130 130%
*14% 15
66 66%

18 18
*121 130

30% 30%
19 19

*11% 11%
*23% 24%

3% 3%
*5% 6%
*14 15%

%

Sales

J07
the

Week

3 3%l 3 3
6% 6% 5% 6
10% 10%t *10 10%

22% 22%
*4% 4%
25% 25%
22 22

23% 24
♦163 169

23 23%
*4% 4%
25 25
*22 22%
*23% 24
♦163 169

Shares
200

i~500
3,600
4,100

2,100
200
240

*

v.666
700
500

300

"MOO

STOCKS

NEW YORK STOCK
EXCHANGE

■: ' Par

Hudson & Manhattan.... 100

5% preferred.... .100
Hud Bay Mln & Sin LtdNo par
Hudson Motor Car No par

{Hupp Motor Car Corp

Illinois Central RR Co....100
f 6% preferred scries A 100
Leased lines 4% ,...100

'

RR Sec ctfs series A... 1000

Indianapolis P & L Co.No par
Indian Refining 10
Industrial Rayou. No par
Ingersoll-Rand......I-No par

6% preferred........-.100
Inland Steel Co.. No par

I,400 Inspiration.Cons Copper...20
100 Insuranshares Ctfs Inc. 1
300 Interchemical Corp No par
50 6% preferred 100
400 Intercont'l Rubber....No par

II,300 Interlake Iron...——No par
1,100 Int Business Machines.No par
4,900 | Internht'l Harvester...No par

Preferred 100

,400

2,700
,1,100

900
''
200'

6,600
700

4,100
1,300

- 200

170

200

300

5*4",666
'2,500

< 700

10

100
100

10

300

700

T,706

4*,900
400
500

200

2,000
>10
600
200

200
- 80

300

1,206
2,700

>• ; 10

7,800

100

,. 80
4,100
200
400

2,900

110
20

300
500
600

100
120

'

800

2,500
17,100

1,900
300
400

2,600
4,500
400
100

1,400
300

900

100

1,100
400

3,500
4,000
2,100
400

800

1,300
130
300

800

300

Y,666
900

1,000
100

1,400

100

300

2,800
370

1,500
1,900
900
300

200

300
20

Int Hydro-EIec Sys class A.25
Int Mercantile Marine.No par

Internat Min & Chem_.No par

Prior preferred .....100
Internat* 1 Mining >Corp .■>„— 1
Int Nickel of Canada..No par

Preferred — .——100
Intentional Paper Co..... 15
5% conv preferred......100

Inter Rys of Cent Am..No par

5% preferred... ..100
International Salt -No par

International Shoe....No par
International Silver 50

7% preferred.——— 100
Inter l'l Telep & Teleg.No par
Foreign share ctfs...No par

Interstate Dept Stores.No par
Preferred... —....... 100

Intertype Corp ..No par
Island Creek Coal —1

$6 preferred....—. .1

Jarvls (W B) Co—— 1
Jewel Tea Co Inc.....No par

4)4% preferred..———100
Johns'Manville.......No par

Preferred..... . . .-J.—-. 100
Jones & Laughlin Steel.No par
5% pret series A.......100
5% pref series B conv..100

Joy Mfg Co.— —1

K
Kalamazoo Stove & Furn—10
Kan City P & L pf ser B No par
Kansas City Southern.No par

4% preferred ——100
Kaufmann Dept Stores .'. 1
5% conv preferred.—;—100

Kayser (J) & Co....———5
Kelth-Albee-Orpheum pf. . 100
Kelsey Hayes Wh'l conv cl A.l
i Class B——— --1

Kendall Co *5 pt pf A. .No par
Kennecott Copper.....No par
Keystone SteelAW Co.No par
Kimberly-Clark- -No par
Kinney (G R) Co—-----1
S5 prior preferred...No par

Kresge (8 8) Co —-..10
Kresge Dept Stores.———!
Kress (S H) A Co.—..No par
Kroger Grocery A Bak.No par

Laclede Gas Lt Co St Louis 100
5% preferred- 100

Lambert Co (The)—.No par
Lane Bryant—— No par
Lee Rubber A Tire.. f
Lehigh Portland Cement...25
4% oonv preferred..—-.100

{Lehigh Valley RR——-50
Lehigh Valley Coal No par

6% conv preferred —50

Lehman Corp (The)
Lehn A Fink Prod Corp 5
Lerner Stores Corp No par

Libbey Owens Fcrd Gl.No par
Libby McNeill A Libby——7
Life Savers Corp — .5
Liggett A Myers Tobacco..25
Series B—_ 25
Preferred. 100

Lily Tulip Cup Corp...No par

Lima Locomotive Wks.No par

Link Belt Co —No par

Lion Oil Refining Co...No par

Liquid Carbonic Corp.-No Par
Lockheed Aircraft Corp 1
Loew's Inc No par

Lone StarCement CorpNo par

Long Bell Lumber A...No par
Loose-Wiles Biscuit —.25
Lorillard (P) Co 10
7% preferred 100

Louisville Gas A El A..No par

Louisville A Nashville 100

Range Since Jan. 1
On Basis of 100-Share Lois

Lowest

$ per share *
: % Jan 2

2 Jan 2
18 Jan 2

3% Jan 2
Jan 2

5% Jan 2
. 14% Jan 2
32% Jan 2
2% Jan 2

12 Mar 27

6% Jan 6
24 Mai'27
77%Mar 16
155 Feb 18
67 Mar 27

10 Jan 7
6 Marl!

. 19% Feb 18
105 Mar 24
6%Mar 11
6%Marl!

109%Mar 16
41 Mar 20

154%Mar 12

% Jan 2
8% Mai'27
1% Jan 5

48 Jan 7
■2% Mar 17
25%Mar 1 b
126% Jan 3
12 <g Mar 27.
54 Mar 27
l%Mar 25

41% Feb 16
39 Mar 14

27% Jan 2
32% Mar 9

*"T%"jan 2
2 Jan 2
7%Mar 27
90 Ma; 27
8% Jan 2
27% Feb 16
128 MarlO

5% Jan 2
20%Mar 21
100%Marl2|
54% Feb 1°|
122 - Jan- 9|
21 Mar 11,
58 Mar 23
70%Mar2l'
9%Mar 25

Highest

$ per share
% Feb - 2
4 Jan 12

21 Feb 6

3% Feb 5
% Jan 20

8 Jan 27

; 18% Jan 27
42 Mar 25

J 3% Jan 28
>16% Feb

. 9% Feb .

27 Feb 25
100 ,Jan 8
157, Jan 12
74% Feb 4

12% Jan 14

6% Feb
23% Jan 27

111% Feb
110% Jan
8 Jan 14

151% Jan 5
52 Feb

160% Feb 18

% Jan 19
12% Jap
2% Jan 21
60 Feb 20

T 3 Jan 31

,28% Feb 4
130 Mar 4

15% Jan 5

60% Jan 5

iv 2% Jan 26
46% Jan 30
48% Feb 13

32
39

Feb 5
Jan 26

r 5
117

- 2%-
16%

>- 8%
,95

7

Feb 10
Mar 17
Jan- 2

2
25
27

7

Jan
Mar

Mar

Jan

11 Jan 3
14% Jan 9

101%Mar
„ 31 Mar

12% Feb -

27-% Jan 24
-.1% Jan
. 33 -Jan,
* 17%Mar
„• -3% Jan
20%Mar
25 Mar

M

Mac * ndrews A Forbes 10
6% preferred 100

Mack Trucks Inc ,—Y J par

Macy (R H) Co Inc.—No par
Madison Sq Garden...No par
Magma Copper 10
Manatl Sugar Co 1
Mandel Bros.. No par

Manhattan Shirt 25
Maracaibo Oil Exploration... 1

Marine Midland Corp 5
Market St Ry 6% pr pref..100
Marshall Field A Co...No par

Martin (Glenn L) Co 1
Martin-Parry Corp No par
Masonlte Corp No par
Master Eleo Co 1
Mathleson Alkali Wks .No par

7% preferred 100

.8% Feb 10
24 Mar 17
11% Jan 2
8%Mar 17
16 Mar 18
19%Mar 14

107 Mar 27
>2% Jan 9
1 Jan

8% Jan

19%Mar 11
12%Mar 16
18% Mar 11
20% Jan 5
4 Mar 12

20 Mar 13
55%Mar 13
55% Mar 12
165 Mar 27
18% Feb 25

'

f • ' • '

24 Jan 3
30 Feb 20
9% Jan 2
12% Feb 19
20 Feb 10
37 Jan 2
35% Mar 13
2%Mar 27
15 Mar 13

12%Mar 12
130 Mar 26

14%Mar 16
65% Mar 16

18 Mar 27
129 Jan 9
28%Mar 12
zl8%Mar 12
11% Mar 6
24 Mar 12

3% Jan 2
5% Feb 10
13% Jan 3
%Mar 27

3 Feb 19
4% Jan 2
9%Mar 9

21 Feb 18

4i4 Jan 26
25 Jan 21
20 Mar 6

23%Mar 19
165 Marl6

2% Mar 25
2% Mar 27
9% Jan 2
95 Jan 12

) 9 Feb 2

32% Jan 6
132 Jab 20

8 Mar 2

33% Jan 5
107% Jan 5
62%Mar - 4

126% Mar 2
24% Jan 3
64 Jan 6

,79% Jan 3
,11 '•< Jan,20

, 6%Mar 25
120%Mar 3
1 >4% Jan 27
22 Jan 27

rl)% Feb 5
100% Jan 13
• 8 Jan27

"l2% Mar 16

) 6%Mar 27

105%
-37%
113%
! 29

■f. 2%
40%
•22%
>-3%
27

'29%

Jan 20

Jan 3
Feb 20
Jan 3
Feb 5

Feb , 5
Jan- 9
Jan 23

Jan 2
Jan 5

, 11% Feb 17
< 30% Feb 18
! 13 Feb 20
! 9% Jan 19
18% Feb 4
,23% Jan 9
113 Jan 16
4 Jan 26

1% Jan 20
14%Mar 26

21% Jan 9
f12% Jan 20
20% Jan
23% Jan
5% Jan

33 Jan .

73% Jan 12
74% Jan 5

175 Jan 6
19 Feb 5

32% Feb 4
i 34 Jan 21
10% Mar 25
;15% Jan 3
24% Jan 6
41% Jan 27
42% Jan 28
4% Jan 24
18% Feb 6
16% Jan 29
149 Jan 30
)18% Jan 8
76% Jan 26

23% Jan 12
131 Jan 27
35% Jan 2
21% Jan 5
13% Jan 22
27% Jan 28
4% Jan 30
6% Jan 15
16% Jan 26
1% Jan 31

3%
7%

12%
26%
6%
28%
24%
29%
176

Jan 5
Feb 5

Jan 7
Jan 6

Jan 6
Jan 30
Jan 6
Jan 6

Jan 13

Range for Preolous
IYear (1941) /",,

Lowest

$ per share
*i» Dec

_ 1% Dec
15% May

..•2% Dec
% Nov

4% Dec
11% Dec
31 Dec
>2 Dec

a-13% Dec
5 Feb

•20% May
85% Dec
154 Sept
63 : Dec

; t 8% Dec
6 Feb
19 - Dec
107 July
3% Feb

v 6 " Dec

140 May
42% Dec
150 June

% Dec
V 6% Apr
•; 1 -Dec
30% Apr

- 1% Dec
23 -Dec
125 May
10% Feb
51% Dec
1 >8 Apr

32% May
38% Feb

26 May

25% Feb
95 ;Jan
i, 1% Dec

. > l%.Deo
5% Feb
87 Feb
7 Feb

26% Dec
124 Mar

5% Dec
31% Dec
107% Dec

- 49% Dec
122 Nov

16% Dec
59 ' : Oct

64% Dec
8% Dec

4% Dec
ill 6% June

• 2 Dec
13% Dec
9% Dec

100Mar
.- 6% t)ec
95 Dec

•', 954 Dec
i * 4% Dec

98% Feb
*30% Dec
11% Dec

r 25 Dec
Y 1% Pec
.,23% 'Feb
'

21 v Dec
* 2% Feb
i22% Mar
'24- T%b

■V 5% Feb
17% Jsd
aoig Dec
7 ♦ Jan

•14% Dec
19%. Apr
107% Dec

1% Jan
■ .s % .Feb
2% Feb

il9 Dec

vll% Dec
18% Dec
19% Dec
3% Deo
32% Nov
64% Dec
64% Nov
174 June
17% Dec

220% Deo
229 May

9% Dec
13 • Apr

19% Apr
28 May
35 - Apr
1% Dec

13% Jan
12% Dec

142% Dec
15 Dec
60 Feb

19 Dec
2132 Dec
23% Apr
17% Dec
11 Feb
19% Dec
1% Feb
5% Dec
12% Apr

% Jan

2% Dec
3% Dec
11 Dec

220% Dec
3% Dec
19 May
21% Dec
24% May
171 June

Highest

$ per share
% J tu

3% Jan
21% Sept
4% Jan
% Jan

10% Aug
24 Aug
45% May
.4% Aug
21% Jan
9% July

29% July
111% Jan
161., Jan
90% Jan

13% Jan
7% Sept

h 27 Sept
; 113% Jam

8 Dec

11% Jan
167% Jan
57 - July

170 Jan

2% Jan
13% Nov
2% Jan

51 Deo
> 4'- July
31% Sept
131 Jan
20.Sept
73% June
2% Sept

48% Oct
49 Oct

31% Jan
49 Oct
104 i Oct

3% Sept
3% Sept
14 - Sept
98 Sept

„ 9% Aug
33% Aug

-134% Aug

14 Jan
44 Jan

111% Dec
71% Sept
128 -. Feb
27% July

' 67 i>Aug
- 86% July
14 Sept

12% Jan
121%-Mar

6 Aug
22% Aug
14% Aug

104% Jan
. - 9 Aug
121%. Apr.
18 ? Jan

v.' 8%- Jan

106 . Mar
3934 July
44%;July.
38 Jan

,",3%: July.
^10% July
26 "4 Sept
- 6%.Sept
28% Aug
29%^ Jan

17% Sept
45% July
14% Sept
13 - Aug
27% July
26% Oct
116% Jan

5%. Aug
2% July
14% Sept

24% Sept
14% Nov
27% Sept
45% Jan
7%

39

96%
98
189

21

Jan
Jan
Jan

Jan

Jan

June

30 Jan

37% Jan
13% July
16% Jan
31% Sept
39% Oct
45'z July
3% Dec
19 Sept
19% Jan

162 Jan
22 Sept
74% Nov

31% Jan
138 , Jan

35% Dec
29% Sept
14% Aug
31 July
4% Dec
7% Aug
16% Sept
1% May

5% Jan
11% Jan
17% Sept
32% Sept
12% Jan
28% Jan
28 Sept
31% Sept
176 Aug

NEW YORK BOND RECORD

BONDS.
N. Y, STOCK EXCHANGE,

• V Week Ended March 27 -...

Railroad & Indus. Cos. (Con.)
♦Cuba Nor Ry 1st 5>*s 1942 J D
""

♦Depositreceipts.... — *

♦Cuba RR 1st 5s g__.........1952 J J
♦Deposit receipts.. .........

♦7 series A extended to 1946 J D
♦Depcslt receipts

♦6s series B extended to 1946 J D
♦Denosit receipts-

Curtis Publishing Co 3s deb...1955 A 0

D

Dayton P & L 1st mtge 3s.
Dayton UnionRy 3 lesser B.,
Del & Hudson 1st & ref 4s—.
Del Power & Light 1st 4 J^s .

1st & ref4^8—v.,
1st mortgage 4Hs.......,

|§*Den& RG lstconsg4s...
5*Consol gold 4Hs

.1970

.1965

.1943

.1971

.1969

.1969

.1936

.1936

{♦Denv & R G W gen 5s.. .Aug 1955
♦Assented (subj to plan)....

♦Ref & impt 5s ser B_.Apr 1978
t>De8 M & Ft Dodge 4s ctfs—1935
j^Des Plains Val 1st gu 4^8—1947
Detroit Edison 4s ser F —1965
Gen& ref mtge 3Josser G.-—1966
Gen & ref 3s serH...1970

Detroit & Mac 1st lien g 4s..1995
♦Second gold 4s_—r———1995

Detroit Term & Tunnel 4>$9— .1961
Dow Chemical deb 2^8 ^w-1950
Dul Miss & Ir Range Ry 3 ^s—1962
t§♦Dul Sou Shore & Atl g 5s__.1937
Duquesne Light 1st M 3^3— -19Q5

East Ry Minn Nor Dlv 1st 4s..1948
East Tenn Va & Ga Dlv 1st 5s. 1956
Ed EI 111 (N Y) 1st cons g 5s—1995
Elec Auto-Lite 2M8debs__— .'1950
Elgin Joliet & East Ry 3J*s——1970
El Paso & S W 1st5s——1965
5s stamped-...— ..—,—— -1965

Erie Railroad Co—
"

1st cons M 4%s series A—1957
1st cons M 4s seriesB..;... 1995
♦Gen mtge Inc 4 lAs scries A.2015
♦N Y & Erie RRext 1st4s.-1947
Ohio Div 1st mtge 3Ms 1971

Fairbanks Morse deb 4s.. ....1956
Firestone Tire & Rub 3s deb—1961
t♦Florida Cent & PenninSs—. 1943
{Florida EastOoivsJ; lst4J4s—1959

♦1st & ref 5s series A ——1974
■

. ♦Certificates of deposit.—..
{Fonda Johns & Glover RR—

§♦2-48 (Proof of claim)...—1982
♦Certificates of deposit.....,

Food Machinery Corp 3s debs. 1956
Francisco Sugar coll trust 6s... 1956

Gas & El ot Berg Co cons g 5s.. 1949
Gen Steel Castings 5^s w W..1949
{♦Georgia & Ala Ry Oct 11945
{{♦Ga Oaro-fcNor 1st ext 6s...1934

Goodrich (B F) Ist4)i8...;.-1956
Gotham Hosiery deb 5s ww... 1946
Gouv & Oswegatchie 1st 5s....1942
Grays Point Term 1st gu 5s — 1947

GreatNorthern 4 M.s serA——1961
• jGeneral 5)^3 series B _ i j ... 1952
General 5s series C-.......-1973

. GeneralAM* series D . 1976
'

General 4 series E——r--1977
General mtge 4a series G....1946
Gen mtge 4sseries H.— 1946
Genmtge 3%s series I 1967

For footnotes see page 3292.

♦Green Bay & West deb ctfs A.—— Feb
♦Debentures ctfs B ...... Feb

GulfMob & Nor 1st 5^8 B— -1950 A O
1st mtge 5sserle8 C— ..1950 A O

Gulf Mobile & Ohio 4s ser B—
♦Gen mtge Inc 5s ser A .....

Gulf & Ship Island RR—
1st <fc ref Term M 5s stpd—

Gulf States Steel s f 4H8._...
Gulf States Utll 3)^8 ser D 1969 M N

.1975 J

.2015 J

.1952 J

.1961 A

J. J
J D
MN
J J

J J
J J

J. J
J A

FA

F A

A O

J '. J
M S
A O
M S

3D

J D

J D

A/N
M S
A O

J J
J J

Friday
Last

Sale
Price

28

28 H

91H

Week's

Range or

Friday's',
Bid & ASked

17
17 Mi

'

. 2H

'U7H

lio

mi4

25H
108%

A O

MN
J J
3D
M Si

A Oi 68
A O—

lOOti

J 3
J J
J 3

M N
M S

J D 107)4
A/N 9AH
J 3 .f*w

J D " ** *! *

M S 10V
....

MN

3D
MN

J D

J V
J J
J J

J D
M 8

D

3..D

105
92
55

H

Hocking Val lfit cons g 4Hs..-1999
Hoe (R) Co 1stmtge.. -1944
{{♦Housatonic Ry cons g 5s. ..1937
HoustonOil 4%s debs..... ...1954
Hudson Coal 1st 8 f 5sser A.—1962
Hudson Co Gas 1st g 5s ... 1949
Hudson & Manhat 1st 5sA1957

♦AdJ Income 5s... —Febl957

Illinois Bell Telep 2%s ser A.-1981
Illinois Central RR—
'

1st gold 48 .... ... 1951
1st gold 3%s— 1951
Extended 1st gold 3>$s——-.1951
1st gold 3s sterling 1951
Collateral trust gold 4s 1952

) Refunding 4s..'..—- 1956
Purchased lines 3%s ...1952

Collateral trust gold 4s——1953
Refunding 5s 1955
40-year 4%s 1966
Cairo Bridge gold 4s ... 1950
LItchlield Div 1st gold 3s 1951
Louisv Div& Term g 3 J^s... 1953
OmahaDiv 1st gold 3s 1951
St Louis Dlv & Term g 3s 1951
Gold 3%s 1951

Springfield Dlv 1st g 3}£s—.1951
Western Lines 1st g 4s 1951

111 Cent and Chic St L & N O—
Joint 1st ref 5s series A 1963
lst&ref4%sserlesC —.1963

Ind 111 & Iowa 1st g 4s 1950
{♦lnd<fe Louisville 1st gu4s 1956
Ind Union Ry 3Hs series B ... .1986
Inland Steel 1st mtge 3s ser F..1961
Inspiration Cons Copper 4s 1952
Interlake Iron oonv deb 4s 1947

J J
A O

MN
M N
J D

MN
F A

A O

J J

J 3
J 3

A O

M S
A O
MN

J J

MN
MN

F A

D

D

J

J

M 8

A O
A O

A O

78%

96%
20%
31%

100%
T-***

107%
101%
,06%

., 87%
86

97-%
96%
77%

7%

73%
66%

Low High
31 \ 32
27% ' 28%

33 33/.
30% 30%
31 31/
27% 28%
*31% 33%
27% 27%
90 91%

104 105%
*101% 101%
57%,„ 59%

*106% „ ...

*105

*106'

16% ' 18
./ 16% 18 \

2% V. ..2%
2% / 2%

V 16% v 18
V- 5%„- 6%
,83% 83%
110 110%
110 110%
102% 103%

37 37

>18% 28%
93 93

102% 5,103 •

♦107%.—
25% 27%
108% 108%

*100%
*

100%
*103%
/ 68 . .

♦63

104%
90%
54%
106
*96

106%
93%
*59

63%
9%

> 8%

• 2 %
2%

100%
78%

;95%
, 2d%
31

98/;.

.82%

♦90*"

107%
101%
95%
86%

, ,86
- 97%
96

77

*57%
7%

♦92%
91%
72%
56

102
155

100%
104 —

68 1

!i
aq vj

No.
18
49

'

1

7
•/ 1

6

"*5
14

12

312

748
184

103
179
809

. .9
10
44

16
90

•/ 1

"'2
t,,6

"37
10

Range
Since ,

Jan. 1

. —*92%
103% 102%

.—. 110%

101

83%

*41%

"ah"
12%

101%

52

48

45%

48%
56%
48%

.48%

51%

100%

"124%
101

83%
103
39

115%
47%
12%

100%

90%
♦84%
*84%
*30

51%
47%
43%

47%
56%
46

*80
*54

56

■>45%
47%
52%
*78

*59%

105

92%
55%
106

97%

107%
„ 94%

*63%
10%
0%

2%
2%

101
80

96%
,21%
.^31%

100%
82%
101,

107%
101%
96%
87%
86%
98

96%
78%

69%
8%
94%
92%
73%
68%

103%
110%

125
101

84%
103 ,

42

119%
48%
13%

102

90%

70

53%
49

45%

49%
57%
49%
83

58%
56

46%
48%
53
85
64

Low High
26 32

23% 28%

30 34%
28 30%
25% 32
23% 28%
30% 31
23% 27%
86% 93%

103% 106%
101% 101%
51% 61%
106% 107%
104 105%
104 107

10% 18
IQK 18

- 1% 2%
> 1% .2%
11% 18

? ! 4%
; 78% 83%
108%'111%.
109% 110%
101% 106%

37* *"40

17% 17%
93 95%

102% 103%
106% 107%
15% 27%
108% 109%

108 109
100 103 .

*99% 166%
103 104%
58% 68
56% 62

104 106
86% -92%
48% 56%
106 106
97 97

105% 107%
88% 95%
58 61%
57%. 64%
8% 10%

Z 7% 9%

2% 2%
1% 3

100 101
69 83

95% 68%
14. ,21%
20 31%

93% 100%
80 •/ 82%

105% 108%
100 105: .,
94 97%
85 i 89-,

'

84 , 87%
96% 99%
93% 97%
75 79%

63 65

7% 10%
91 95%
87 92%
68% 73%
51 69

— 92%- 92%
20 102% 103%
20 109% 110%

10
255
533

18

22

"20
613

106

15

3
/: 4

15

36
21

,18

,'/79

20
.50
21

,'13
26
143
114

29

49 % 52
45% 47%
77% 78
24% 27%

*108%
103% 104%
*101% 102%
100% 100%

45
1

349
13

238
330

19

97
618
44

220
114
891

829
524

5

60

*13

*21

122% 126
98% 101%
61% 85%
102% 104%
35% 42

115% 120%
36% 48%
8% 13%

99% 102%

90

84
91%
85

42% 53%
39% 49
38% 45%

39% 49%
48% 57%
38% 49%
71 81%

*53*" "56 %
40 46%
39% 48%
43 53

*56*" *62*"

40% 52
37% 47%
70 78

20% 27%
108% 108%
103 105%
99% 102
99% 101

For footnotes see page 1293.
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NEW YORK BOND RECORD

•.
. > ' BONDS '<

N. Y. STOCK EXCHANGE
1 Week Ended March 27

Railroad & Indus. Cos. (Con.)
{♦inter-GreatNor 1st6s ser A., 1952
•Adjustment 6s ser A July 1952
♦1st 5s series B J...........1956
•1st g 5s series C... ...1956

Internat Hydro El deh 6s--'....1944
Internat Paper 5s ser A AB....1947
Ret s f 68 series A.... 1955

Int Rys Cent Amer 1st 5s B...-.1972
1st lien A ref 6Hs. . . . 1947

Int Telep 4 Teleg deb g 4Hs.. 1952
Debentures 5s ..1955

{♦iowa Cent Ry 1st & ret 4s. .1951

James Frankl A Clear 1st 4s..1959
Jones A Laughlin Steel 3 1961

11
54

K
Kanawha A Mich 1st gu g 4S..1990
{§+K C Ft S A M Ry ret g 4s.1936
•Certificates ot deposit.

Kansas City Sou 1st gold 3s..I960
Ret A impt 5s.Apr 1950

Kansas City Tferm 1st4S__;...1960
H> :} ;L'' v : i(- 'rv 'f.'.SV y,'f ;'}'y 4"-'V

Kentucky Central gold 4s.—..1987
Kentucky A Ind Term 4Hs—1961
Stamped..-. ......1961

; Plain... .il961
4H8 unguaranteed : 1961

Kings County El L A P 6s 1997
Kings Co Lighting 1st5s......1954

1st A ret 6Ha-- i ..1954
Koppers Co 1st mtge 3H8....1961
Krcsge Foundation 3% notes.. 1950
t*Kreuger A Toll 5s ctts-_.iv4.1959

J♦Laclede Gas Lt ret A ext 5s.
'■% Ret A ext mtge 5s.........

Coll A ret 5Hs series C
Coll A ret 5Hs series D
Coll tr 6s series A.i........
Coll tr 68 series B... ...

Lake Erie A Western RR—
5s extended at 3% to ...

Lake 8h A Mich Sou g 3Hs.v.
3Hs registered. I.....

Lautaro Nitrate Co Ltd— '. j
♦1st mtge income reg......

Lehigh Coal A Nav s 14Hs A.
Cons sink fund 4 Hs ser C.

Lehigh A New Eng RR 4s A.
Lehigh A N Y 1st gu g 4s.Ui
Lehigh Valley Coal Co—

■■ 5s stamped-... .....

1st A ret s 15s...'..v....'.
5s stamped

1939
1942
1953
1960
1942
1942

1947
1997

1997

1st A ret s f
■ ■ •'>: Saatamped—i...-...'...

1st A ret s I 5s...........
5s stamped..

Leh val Harbor Term gu 6s-A'
Lehigh Valley N Y 4Hs ext.;
Lehigh Valley RR— > >
1 4s stamped modified*v-iv.
.<•/, 4s registered..........

.1975

.1954

.1954

.1965

.1945

.1944

:1954
.1954

1964

1964

1974
.1974
1954
1950

■ .1

.2003
.2003

v 4Hs stamped modified.;.-.2003
>. 4H» registered...2003

5s stamped modified.'..:...2003
Leh Val Term Ry ext 5s..*,.y. 1951
I^ex A East 1st 50-yr 5s gu....l965
Libby McNeil A Llbby 4s.....1955
Liggett A Myers Tobacco 7s..'. 1944

5s debenture._.....—.;Ai;1951
Little Miami gen 4s ser A...—1062

-I. , :• 4

♦Long Dock Co 3Ms ext to...**.1950
Long Island unified 4s;...'..*<'.-1949
Guar ret gold 4s....*.';,Vi.i.l949
4s s tarnped... J. ......i:. -1949

Lorlllard (P) Co deb 7SA1944
; 5s debenture - .......-..-.*1951
Louisiana A Ark 1st 6s ser A..1969
Louisville Gas A Elec 3Ha.... 1966
Lou A Jeff Bridge Co gu 4s 1945

Louisville A Nashville RR—
1st A ret 5s series B...__
1st A ret 4 Ha aeriesC...
1st A ret 4s series D.v.:
1st A ret 3%s series 15...
Unit mtge 3 Hs ser A ext.

; Unft mtge 4s ser B ext...
Paducah-A Mem Dlv. 4s_
St Louis Dlv 2d gold 3s..

. • •., < •' '■'» ■ ■ 1

Mob A Moutg 1st g 4Ha.
South Ry Joint inonon 4s.

. Atl Knox A Cine Dlv 4s.

...2003

.*.2003

...2003
.,-2003
.•..I960
...1960 J J

..^1946 P A

.'A-1980 M~ S

J J
A O

J J
J J
A O
J J
M S

MN
F A
J ./
F A

M S

J D

J J

A O
A O

AO

J J
J J

J J

J J

J J
J J

J J

A O

J J
J J
M S

M 8

M S

Friday
Last

Sale

Price

18H
1H
16M
171
24

I04H
104 %

'"T
51 H
54

51

5LH

64H
73H
109 H

43 H

Dec

J J
./ J

A O

M S

F A

F A

V A

V A

J J

M N

A/N

At N

A O

A O
J J

AO
F A
M N

A O
M S
M 8

MS
A (J

F A

J J
M S

M 8

A O
A O

AO
AO
J J

...1945

...1952

..*.1955

M

M S

J J

A/N

J D
J D
MN
M 8
A/N
J J

A O

A O

Q A
Q A

A O
J i J
M 8

M 8

AO

F A

M S
A/N

J'; J

MS
AO
J D

J D

M 8

J J

MN
A/ 8

Q F

14*M StP &SS M con g 4s int gu '38 X . J
|Mst cons 5s._ — .1938 J r'J
i*lst cons 5s gu as to Int.—1938 J J
♦1st & ret 6s series A ...1946 J J
♦25-year 5Ha—1949M 8
♦1st & ret 5Ha aeries B...*..1978 J J

'

/' s*'' "1" "* ; *' !
Maine Central RR 4s ser A....1945
Gen mtge 4Ha series A..... 1960

Mauatl Sugar 4s s f..;.Feb 1 1957
Manila Elec RR & Lt s f 5s... 1953
Manila RR (South Lines) 4s...1959
{ J*Mau G B & N W 1st 3H8-1941
Marion 8team Shovel s f 6a..;_ 1947
Stamped-...:,--.-*.4-*

|*Market St Ry 7s ser A*.Apr 1940
(Stamped mod) ext 5s...... 1945

McCrory Stores deb 3H-.-'--*.1955
'.McKessdn & Robbina 3Ha.A'il956
-Mead C6rp 1st mtge 4Ha-..v.4955
Metrop Ed 1st 4 Ha series D..V1968
MetropWat Sew & D 5Hs..—1950
4f*Met W'Slde El (Chic) 4s...1938

Michigan Central^-, -.r. v ? I
, Jack Lans A Sag 3Ha. .--'.1951
< ■ 1st gold.3H»—1952
- RetA impt 4Ha series C..*_.1979

Michigan Cohsol Gas 4s...£.-.1963
l§*Midof N J 1st ext 5a...v.. 1940
tt*Mll A No 1st ext 4Ha:-*—1939
♦fCon ext 4Ha— 1939

t*Mil Spar A N W lat gu 4s..1947
4i*MilwA State Line 1st 3Hs. 1941
{♦Minn & St Louis 5s cttS—1934
♦1st A ret gold 4»->>* _———-11)49

>- *Ref & ext 50-yr 5s ser A——1962

,69H
$ 97H
75
74H
94 H

35%
77 H
77 H

80

66

66

49 H
52 -*

35 "

38H

"42H
60

122 H

97"
96M
113H

83M

103M
97H

84 M

Week's

Range or

; Friday's
Bid & Asked

Low

•18M
1H

• 16M
17- :

'24

104H'
104H

■ • V
A 92H
97Hr
'49 H-
52
1

i^51>;;
93

§■«
§"8
etjco

High No.
1
301

365
19H

•

2H
18
::i8
26

104H
105H

'

l*T*'

93

97%
52 H
54X

;

51 H
93H

Range
Since

Jan. 1

♦8588
"

51H 53Ys
52 "52H
63H 64H
73 M .'73H
109H HQ'

43 H
90
95 'i.

♦111H
43H
♦85
♦CO

♦83H

104H 104H
106H - ---

104 H 105H
100H 100 H
m , iys

72

72 H
92 H
93H

84%
*80

99H 3
97 H 142
75H 170
75 24

120
• 75

59
-.15

31

6
4

1283
559

48

' 190

7 3
28

,'55
13

94H
94H

90 H
84M
83H

3514 35%
77H 78
75H 77H
95 96H
77% 78

*100
*79
80

60

66

80

66'
66

65H 66 '
49H" ' 50H

"V61H-52H

32H
.32 H

'36 >
'

36 •

40 -

59

►M4H
104H
113 ?'4

35H
33H

38H
>36H
"43H
60

117H
104H
113M

122H :122H
*100

*103H
*96
96 H
"96H
113H
121 X
1 83 s

♦108M
105H

105H

'sir'
97* •

-113M
121H

"• 83%
109 H
105H

103H
96H"
89H
84H

V-*103H
::*J06H

♦105'H*
*80

88M

55

"rt~>

i()6H
40%

28H

13H

6

1H

87H
♦108H

104

97M
--91
85
104

108-
105M
81

110%
88H

•'84 " -85H
; 54H ' 55M
50 H 52

♦..*..' -88 *

-167"*
*35 tiil-
*98-

*98 •> ■ 98%
*92 • - -98H

*7 76 76;:.

104M loin
;104H"104M
*104»6
111 111- '
*43 : ' ' 47H

^ +4'^%' 5"
••A* ■ 'i l*'- ri**f

*67 -: • 75"*
*95H 97,7'
'

64 • - • 64H

•105H
, 40M
r66H
45

28H
*35

- • -7M h
2H'

;; ih
•

13; .

13H
13H

. 4H
AH-

r 64. .

106U
40M
68H
45

29
. -'t,

::8H
3H

"

lh.
14H
14H
14 H

.*• 7

...IX
64

1
10

36
48

100

848
15

326
' 15

255
56

"i
15

60

18

29
10

17

Low

"11H
IH

11

11H
21H
103H
104M

85
90H
35H
38H

High
19H
2H

18
'18 '

28H
105

105H
■ ■

93

97H
52 H
54%
1H

43- 53H
93 V 96H

88 . 88

40 53%
37 H 52 H
59 • 64H
67H 74
108H110

111H 111H
40H 43H
80 86

8383H

104HI06H
105H 106M
103K 105H
99H 102

:1X

98 99H
93: 98
72 81H
72H 81 H
70 94H
83 94H

95 * 96H
83 H 88
80 84

35 40
70 79H
67 78H
95 95H
67H 80H

100 100
'

75 ^ 75
72 ' 80 :

58 •'* 66 "

68 - 66
57 " 62 H
58 66H
42H 50X

•

48H 53H
r'-'v ■

26H- 35M
> 26 ; 33 H

'C.•

29 - 38H
31 r 36H

- 32 Al 43H
51M 60

*114 116

104 105 H
113M 115:
121H 123

102M
'MM
92

91H
113H
121
79 '

108 H
105

103H
96H
98

97 H
115

122H
84H
110

105H

NEW YORK STOCK RECORD

100 V 104H
95 98

;89 • 93H
84 f. 86H

104'H
104 106 a
105, 106H
"SO-"- 83

34

16

124

24

86 88H
108H 111H

i *'• J' -V. ..

79

47-'-:,
43H

W..i "f. I,

30%
98.

97

85%
55%
53%

40%
100H
101

68H T8H

104M 105M
104^ -U05 •

10*M 106%
109% 111H
41- * 64H

en

->,•»■/ ',;. * J, S 1 a

69 69

93% 96

>25 v61" 67 •

'"22
<

105 107 -

6 38 47 H
' "

5 65"- 68H
32 32 45H
73 18... 29

66 -"eH "~8H
119

' 1% 3H ■

13 ; 1H
"

1%

106C 0% 14%'
69 0% 14 H
225 9H 14H
207 3H 7

42
• % IH

23 60H 64

LOW AND HIGH SALE PRICES

Saturday
Mar. 21

$ per share
*36 36i2
*H2 l»t

♦163s 17i
*89 95 <

*9 A t'QSj
♦Ut2 12
*93 lOl-M
*15 15U
*7 7«4

: 28«2 28i2

12% 123s
*10312 106H

- *6 -' 6H
*93 100
6 ">8 6S8

*76 -79
♦65 <> 69
*25 25%
5% 534

2012 2634

*2218 23%
*25' ' 27

■< *534 ■" 5'8
*12lj - 13

? *18>2 1912
*C8 - 9812
4034 41t2

*104 - %t_.
*214 2i2

*6234 65%

934

-2l4
*1212
*73
*110 V

'♦117U
*104
*104U
25

♦40

29

*7 ■

*10'4
*2438
*238
*58l4
*12

#5614
*10734

5U
*32

'

934
h

214
V1234
"74
117
122

106
105
251 j

44

29%
714

101?
244,

Monday
Mar. 23

$ per share
36i2" 36i2
*lt2 I5g

*1658 171
89 •- 89'

''*918'- 912
1112 .1134
*93-. lOl-M
151.4 1514
7 - 7

*2814; 29

■121a- 1234
*10312 10612

•

*6 018
*03/100

634 634
*70l2- 79
*65 ' 69
*25 , 2538
' 53s' 57«
265s 263.,

2338
*2538

' '

534

98
41

*104

2l4
62

*934
*i2'

•2>4-
12i2

*7314
*110 "
*11714
*103

10412
2514

*40)4

29's
*7 -

IOI4
24i2

278 *2%
62

12l2
58

'

5M
34

For footnotes sec page 1293.

♦23s 2-3,
434 47«

2234 2234
*16-38 16I2
: *312 3-M
*6 6"

"7
, 4 7

14 ;i4i«
*152 160

'l *1314
4-3g 4-M
14 14

*878 • 9
; 14 : • 14i8

■■■>
"•♦47g 6

■

*9; '-'9i8
. 720; 20'fj
•

*l4-3g ;'i6 '
- .,J*43g : 4's
- 62 '62

V:';i3tj'v J3u
*140 158
>120 130

/;.l7-3g '17-3g
33 .33'

■

■ 9 ■ 9

*47-34 48
t " . 512 J.512
*131j . 14i2*

*56 58!
*67 '• 6812

*2-34 3
7i8 • 71.4

. 6 • 63s
*13 ;
*7212 75

., *30';. 35;
*104 10912
*263iv'27 V
",*834 ;■ 9>8

*22% 224
*109 10934
*27 % 2812

%. 8's j 8i4
>#1'43». 1514

4712 4712
*1212 ;13%

5 .51.,
; 14i2vl4i2
*104i2 110;.
*107i2 11714

♦53 / .5712
</■>!«

'*')« '4
; 25l2" ,25i2
*20t2, 2034
*160' 162H
•*109 TlOW

738v;;-738
. *4412 47;
; *43-38 ' 4812

■> .12:,! 12%
v *9634: ;—
/, - 5% -6
*100% 104%
*9I4,; 93,

.. *37; ,/ 39!
•*1%;:;. 1%

; *i2; j 247«
*8'v 9%

■ 7%. -7%
.. 2078 2078

*4%.,4%
*70 72

*27« 3%
*ii78 ;i2
*132 140

. *5% . 534
*54.

. 56%
*20 22
*45 50

*115 ...

45% 45%

59

*12
*55
*108

5%
33

24

2fii2
58.,

,12%
18'

98%
41%

"-2%
6234

10%

•f 23«
12%
73%
114"

123
106

104%
261,,
44

29%
7%

10%
24%
27«
59

12%
57'

"5%
33

*2% 23.1
: 434.' 47g
*22% 23
16is 16%

< *3% 3»4
..*8 ~6*i
7U 714
14.

. 14«4
*152 ' 160

>13;* W'
'

*4% ;-. 4%
1378; 14'

j«
'43s - 4%

'62 " 62J4
; 131^ i3]2
*135' -158%
*120 130

1713".: 17%>
♦32' , 34:

f 2;
,;:48' % ,48
v< 512; 5%
*13% h
*56 58'
*67 •; 68l2

Tuesday
Mar. 24

$ per share
"

35% 35-34
• 1% 1%
17 17
*89 95

• ■9% -, - 9%
1134 1134
*93;-101%
*15% 16
*634 7%
28 r4 29

12% 1234
*103% 106%
'

R%" 6%
*93 100

678 ■ 678
77 • 77
*65 : 69

25% 25-%
/ 5% 534

2634 2678

Wednesday Thursday Friday
Mar. 25 Mar. 20 Mar. 27

25

*25-%
5%'

.12%
*18%
9734
41%

*l05r

'#2l4-
*61

2534
26

534
12%
19%
98%
4134

"2%
65

v*9%Jidi4
2-%

*12%
73 :

112%
117%
*103"
104i2'
26
*40

29%
'r-m
*10%-
24%
*2-V
*58%
*11?8
',•.'55' r
+108

5%'
*31 ;

■2%
1234
73%
112%
117%
106

104%
26%
42%

291,,
r

10%
.24%
278 :

$ per share
35 v 35%

( 1% . • U
i; 17.' 17
>89, 89

9% 9%
*1138 1134
*95 101%
*15% 16
*6% 7%
28% 287s

12% 1234
*104 106%
*6 6%
*93 -100

67« '67g
> 77 77
*66 •'• 69

•■5 25 25"
5% > 5%

26%' 26%

*24%
>25%
*5%
1234.
18%

*97%'
4134

*105

♦2%
*62

*9%
*U

2%-;
*12%"
*71%
112%
117%
*103

,104%
26

*40

60

12%
55

"5%
3378

29%
,7%,

*10%
2478
23a

*2-%
■ 7

6%
1334
*72%
*32 -

*104 '
203,

3

7%

1334

35

109%

♦2% 2%
-434. 47g
*22%' 23
16% 17
*3%" 334

;'6% " 6%
>7 7%
14 :14%

*152 162

#13 XU
v.4%-.4%
14 14

<14 , ;u%
... 47g > 47«

,1 *834•,'••. 9%
V 26% " 20-%
*14% , ie;
4%' 4-%

*

62% • 62%

13 'g ' 13%
*135 158%
*120 .130,
*

;i7%M7%
33 33

,113s ; 2
48 ; 48
'«,5%' r; 5%

>$'- i>'
'67 - 67

*2% 234
434 47g

;#22%i 23 .

1678/17%
*3% . 334
6%;; e%

. Y7.
14 :14%

*152 ;lfe2

*13 ; 13%
4%;/4%
14 14

, 9. 9
; 1378 14

• .*478 5 .

1*834 -9%
2()%' .20%

"*1512-", 1
413. 4%

, 6234 6234

\ 13%" 13'i
#135 158is
:;129' 130
>17,; 17%
; 33. ,33
; v:.-i78,/178
48'4 4834

■ 5%. 5%
-131,1: 13%
55% 55%
'66% * 67

•

*278'3'
67s', • 7r

•r 6% ; 6%
*13% 13%
*72%. 75
*32 35
*104 109%

2634 26%' 26%

9'^K :$7«
'221*2

109% .109%
*27% 28

22% 22%
*109% 1091
♦27% 28
• 8% 8% ' >8% 8%
*14% 15% 15 15i,|
..47% 48 48% 483,
*12% iaf% 12% 12%
*4-% 5% *434 5%

*1334 15 ,14%, 14%
*104% 110 *104% 110
*107% 117%'*107%" 117%

*53% ; 57.%

• 1% ! 1%
«. *'U^ ,%
- 257s2578

. *20%. 20%
160 > 160
110% UQ%
73K;;-7%

,44% ^44%
>42.1/43%

/i2%:/i2%
*9634' '.-.1.
57g>-578

*100%i04%
r'i 0%>. ■»%
*37%
-**!% : 1%
*22 . "2478
*8% v' 9%

*
■ f r/.y -y
*20% 2f
; 4% ;4%
*70 72

*278 .. 3 ,

12 , .12%
*133 ' 142

5% » 5-%
*54 = 557g
*20 22
*45 - 50
*115

45% 45%

*53%"1 57%
.y.jfi. >18

, .. *si6. - •;%
/ -25%; 26

'

2034 2034
■ 153 /154%
"no U0%
,.,t" 678,-":7%
i; 44% , 4*5
>2 : 42%

/12%...12%
♦95.

. t..57»' ' .6%
*101 10.4%
i j.9.%; . 9%
*37% 39
"; .1% ■ 4%
>22.t>2478
/ 8% •: 8%

,',6V. .7%
.ik _ 21%
4% 4%

'.•70. :' 70
:,3% •. 3%
12% 12%

132% 133

. 534. 5-%
, *53, 557g
*20, 2.1%
*45. 50
*115 ....

45% 46

*58%
*1134
56

*108 '.
5%

*31

25%
26

9734
4134

"2%
65

10%
"

%
. 21.,
12%
74

112%
117%
106
104io

26%
42%

29%
7%

10%
247r
234

60

12%
56

"5%
33

• *278
634
*6%

*13%
*72%
*32
*104-

26%
8%

22%
♦109

273s

*14%
4734
12

*434
14%

*104%
#107%

3

./ 67«
'

678
,1334
75.,
35

,

109%

I per share
35" 35

*1% 1%
17% 17%
*89 90
> 9% ' 9%
*11% 1134
*95 101%
:15% 15%
*634 7%
287g 2878

'12% 12%
*104% 109
i*6%"*i." 6%
*95 98
! *612 678
*76% 77
*66 69
*24 25

5% 5%
•26% 26%

*23%
*2434
•: 5%
413
118%
*97%
4134

*105
'

2%
*62

"

r. •" •• :•

1*9%

} *%
! 2%
12%
73%
112%
116 "
*103 a
*104%

: 25%
*40

29 ■>•

7'4
*10%
'24%
1*2%
" 60 ;
*1134
*55%
*108%

5%
*31

25%
25%

"15%
13

18%
97%
42%

"2%
65

10
;'v %
2%
12%
73%
112%
116

106
10484
26

42%

S per share
*35, 33

1% 1%
*17 19
*89 90

,

"*9% > 9%
*11% 11%
*95 101%
15% 15%
*6% 7i-t

'

28% 28%

12% 12%
*104% 106
*#6% 6%
97% 97%
*6% 678
76% 76%
*66 69
*23 241.,
5% 5%

26% 26%

'*23% 247,
25 25%
5% % 5%
12% 12%

*18% 19%
"97 97%
41% 41%
104% 105
*2% 2%
*62 65

:;*9% 10
% %

2% 2%
12% 12%
72% 72%

*110. 112%
116' 116
*103 106
*1041., 105
24% 25%
*40 42%

Sales

for
the

Week

287g 29%
*7% . 7%
10% 10%
24% 24%

29%
7%
10%
247«
27„ 2% 2%

*58% 60
»1178 12%
55% 55%

*l08i-> ....
5% 5%

31 31

60

12%
56%

5%
33

: *2% 2%
: 434 47g
•22% 22%
*16% 17

'

*3% 3%
*6% 6%
;.,7 " "7
14 14%

*152" 15978

ji3\;13%
*4% 4%
14 14

■ 8% '' 8%
*13% 13%
'*47« 5

: *8% 9%
-20% 20%

:15% lei,
4% 4%"

62 63

haig 13%'
*135/ 158%
*120 129%
417 17%
■32% 33
: 1%
48% 48%

• 5% 5%
*13% 13%
*53% 56%
*65 66

3
. . 3

6% ' 7
6% 6%

*13% 13%
'*72% 75
> 34 34
*104 108

26% >25 25%
k9 >9;, 9%

22%
109%
28

: 8%
15%
48%
12

•; 5%
14%
110..
tl7.%

♦53%: 57%
t.%;. %

• *1%. 1%
• fi.i i
26% 26%

>20% 21.
448./ 150.
110. 110%
; 7
*44% 44%
42% 43.

-12%' <12%
>95
• 578... 6
*1Q1 ,104(8

8% / n%
38 38

: >1% - im
*22... 2478
*8% 9%

• *7 ' 7%
■ 21.J.: 21%

4% 4%
70* 70

#3% / 3%
12 12%

*132% 135

5%.; 5%
55% 55%
*20 211.1
*45 : 50
*115 '

f 22%
*109

'28

f 14%'

47',

]11%
: *4%
- 14-%
*104%
.*107%

22%
1091
28

8%
15

47%
11%
5l.i

14%
110
1171,

*53% 57%
7 7,5 7U
1.1% 1%

• j >%• .%
26% 2678
*20% 21,
143, 149

*110% H5

V 69*-' 7
1 44% 44%
143

, 43

L12 \; 12%
*96%;....
V 578 578
*101% 104%
'i 8%. 8%
137% 37%
; *1% ; 1%
*22 . 24
: *8% 9%

: 7. 7
*20% 21
)*4% " 4%
*70;- 78
I *3,% 3%
' 1178 12
*132% 136

: 5% 5%
'54% 55
*20 2U,i
*45 50

#115 ....

*46% . 47%' 1 46% 46%

*2% 2%
434 478

*20 22%
16% 16%

,/ 3% 3%
*6% 6%
67S 67g
I37g 14

*152 160

*13 13%
4% 4%
1378 14

4

*8% '9
13% ' 13%
47g 478

"-. *8%", 9%

,20% 20%
15% 15%
4%;. 4%
61 62 z j
13% 13%

*135 153%
*120 129%
17% 17%
*30 . 32%

1%'-;* 2
48% 48%
5% 5%
13 13%
*53% 56%
65% 66

*2% 3
"

67« 67«
"■6% 6%
*13% 13%
*72% 75
*32% 34%
104 104
'*24% ' 25%

,./ 8% 9

2134 22%
109% 109%
*26% 27%

8 8%
*14% 15
46% 47%
12% 12%

. 4% 4%
14% 14%

*104% 110
*107% 117%

*53% 57%
7,,

.; V2 i-%
i« %

26% 26%
*20% 21
14434 145
*110% 118/

6%.7 67g
*44% 44%
"42% 42%

11% .12
>96%
;

, 5% 57g
*101% 104%

*8% 834
*37 39

1% 1%
*22 24

*8% 9%

678 7 5,500
21 21 600

4% 4% 1,000
*70 78 60

*3% 33g 500

*12 12% 1,200
*132% 136 20

5% 5% 1,800
*52 547* 400

*20 21%
*45 50

*115 rn.il -

46'4 46% 2,100

Shares
800
400

300
30

!'• 300
500

""300
200

1,300

4,400
"

"160
20

1,100
•/",' 50

"266
6,200
740

700
200
700

1,700
•'300

90

1,800
• 30

400

200

200
'

600

900
390
800

, 40
160

"""420
6,800

700
••."' 800

200
. 700
400

// so

""460

'2.160
200

18,400
90

800

100
300

"

700

5,700

1,100
2,400
500

6,100
4

200
V-'» ■

'

2;6oo
•' 400

5,000
'

190

3,300
"r

60
400

700

1,900
1,100
2:300
1,100
100
110

100

4,900
1,400
100

"160
10

1,100
j 1,300

800

200
400

16,400
200

2,100
409

2,200
500

1,400
.1,500

2,200
100

1,900
' 110

16,300
'

700
900

4,200

5,400

4,500
50

300

""160

STOCKS
NEW YORK STOCK

EXCHANGE

' • •'
., - /, Par

May DepartmentStores.... 10
Maytag Co.. ...... ...No par
$3 preferred. No par

$6 1st cum pref....^ATo par
McCall Corp....No par

McCrory Stores Corp __1
6% conv preferred 100

McGraw ElecCo..1
McGraw-Hill Pub Co..No par

Mclntyre Poroupine Mines..5

McKe&son & Robblns Ino..l8
5M% preferred........100

McLollan Stores C0-.-.-....1

6% conv preferred..100
Mead Oorp^.. ...No par

$6 preferred series A.No par
$5.50 pref ser B w w.No par

Melville Shoo Corp....._..tl
Mengel Co (The) 1
5% conv 1st pref-.._._.-60

Merch & Mln Trans Co.No par
Mesta Machine Co __5
MiamiCopper...5
Mid-Contlne nt Petroleum ..10
Midland Steel Prod....No par

8% cum 1st pref ^..100
Mlnn-Honcywell Regu.No par

4% conv pref series B.i.100
Minn Moline Power Impl__.l
$6.50 preferred No par

Mission Corp ......'.10
Mo-Kan-Texas RR__ __No par

7% preferred series A... 100
Mohawk Carpet Mills...:.20
Monsanto Chemical Co....10
1 $4.50 preferred......No par
Preferred series B_..No par
$4 preferred series C.No par
$4 pref series C (stod) No par

Montg Ward A Co Ino.No par
Morrell (J) & Co......No par

Morris & Essex...........50
Motor Products Corp..No par
Motor Wheel Corp..5
Mueller Brass Co.:... 1
Mullins Mfg Co class B .1
$7 preferred........No par

Munsingwear Inc.....No par

Murphy Co (G C) .No par
5% preferred .......... 100

Murray Corp of America.. 10

Myers (F E) A Bro....No par

N

Range Since Jan. 1
On Basis of 100-Share Lots

Lowest

$ per share
35 Mar25

1% Jan
16 Jan 30
89 Mar
9 Mar

ll%Mar 20
101%Mar 12
14% Jan 2
6% Jan 3

28% Mar 24

9% Jan 2
304%Mar 10

6 Mar 6
97%Mar 27
6 Jan 8

6934 Jan 22
66 Mar 12
24%Mar 13
4% Jan 2

23 Mar 11

21%Mar 0
25 Mar 27
3%Mar 6

12% Mar 12
18% Mar 12
97 Mar27

35% Jan 2
103% Jan 19

2 Jan 2

6078 Jan 8

9%Mar 16
ht Jan 2
1% Jan 2

12% Feb 27
68%Mar 11
112% Mar 24
110 Mar26
100%Mar 18
104%Mar 16
a:23%Mar 13
37 Jan 15

22% Jan 2
6% Jan 2
10 Mar 3
23 Jan 14

2% Jan 3
50 Jan 2
11% Jan 7
55 Mar 24
108 Jan 26

4% Jan 2
31 Mar 27

Highest

Nabco Liquidating Co.No par
Nash-Ktlvlnator Corp 5
Nashv Chatt A St Louis... 100
National Acme Co.........
Nat Automotive Fibres Inc...
6% conv preferred.......lu

National Aviation Corp..;..
National Biscuit Co ...1„
7% preferred .....100

Nat Bond & Share Corp No par
National Can Corp.. ....10
Nat Cash Register....No pai
National Cylinder Gas Co 1
Nat Dairy Products.::.No par
National Dept Stores.-No par

6% preferred . i . __ ...... 10
Nat Distillers ProdJ.z.No' par
Nat Enarn & Stamping.No par
National Gypsum Co. .:.._tl
t $4.50 conv preferred.No par

National Lead Co.........10
7% preferred A. 100
6% preferred B........100

Nat Mall &St'lCa8t Co No par
National Oil Products Co 4
National Power & Lt..No par
National Steel Corp. ... : 25
National Supply (The) Pa. .10
$2 conv preferred 40

5H% prior preferred - ..100
6% prior preferred 100

National Tea Co No par
Natomas Co No par
Nehi Corp .No par
Nelsner Bros Inc...... 1

4%% conv serial pref..:100
Newberry Co (J J)..^.No par
5% pref series A...; 100

Ncwmont Mining Corp..:.10
Newport Industries.._....,.l

N'portNews ShipADr Dock 1
$5 conv preferred:...No par

New York Air Brake...No par
New York Central....No par

N Y Chic & St Louis Co..:100
6% preferred scries A. ..100

NYC Omnibus Corp..No par
New York Dock......No par

5% preferred.......No par
N Y & Harlem RR Co.....50

10% non-cum pref..'.'I.-..50

N Y Lack AWestRy Co.ll00
JN Y N H A Hartford....100
; Conv preferred......... 100
{N Y Ontario A Western.. 100
N Y Shipbldg Corp partstk.-l
Noblitt-Sparks Indus Inc....5
Norfolk & Western Ry.;__100
Adjust4% preferred.':..100

North American Co.-...... 10
"

0% preferredseries....:.50
5% preferred series.. 50

North American Aviation.._1
Northern Central Ry Co.:.50
Northern Pacific Ry__._._100
NorStates Pow $5 pref.No par
Northwest Air Lines...No par

Northwestern Telegraph...50
NorwalkTire A Rubber No par
Preferred. 50

Norwich Pharmacal Co.-2.50

1®4 Jan
3-% Jan
17 Jan

a:16% Feb
-'•' 3% Jan

538 Jan
1

678M ar

2:13%Mar
159 Mar

O
Ohio Oil Co.:. ....No par

Oliver Farm Equip...-No par
Omnibus Corp (The)6
8% preferred A... 100

Op'penhelm Collins.:..No par
Otis Elevator......1...No par

6% preferred ......100

Otis Steel Co ....No par

$5.50 conv 1st pref..No par
Outboard Marine A Mfg....5
Outlet Co ... No par

Preferred —..100
Owens-Illinois Glass Co. 12.50

12%Mar 16
3% Jan
11 Jan

8% Jan
13 Mar 11
4% Jan 9
87S Jan

20 Jan

14% Mar 17
4% Jan
60 Jan

12%Mar 10
162% Jan 13
129 Mar 17
1578 Feb 10
32 MarlO
1%Mar 11

47%Mar 7
5 Mar 11
13 Mar 27

55%Mar 25
65%Mar 27

2% Jan 14
0%Mar 25
5%Ma 7

11 Jan 5
71 Jan 20
30 MarlO
104 MarlO
25 Mar 26
8% Jan 2

121 Mar 7
107% Jan 26
27%Mar 25

1 778 Jan 2
14% Jan 2
42 Jan 7
10% Jan 2
434 Mar 27
13%Mar 17
107% Feb 5
109 Feb 18

45 Jan 2
•t- 5jj Jan 3

% Jan 2
; ... % Jan 14
25 Feb 10
20% Feb 19
143 Mar 26
108 Mar 10
1 6-% Mar 25
43 Mar 13
42 Mar 23

11% Feb 11
96 Jan 31

4% Jan 2
104 Mar 13

8%Mar 26
35 Jan 7
1 Jan 20

20 Feb 18
■ 8%Mar 9

6%Mar 11
17 Jan 2

> 2% Jan 2
59 Jan 2
3 Mar 9
ll%Marl2

132 Mar 20

434 Jan 2
51 Jan 2
M Jan 24
45%Mar 10

44%Mar 12

$ per share
46% Jan
1% Feb

18 Mar

90% Jan 28
10% Jan
14 Jan .

108% Jan 6
17% Jan 13
8 Feb 28

3234 Jan 19

12%Mar 23
108% Jan 30

7% Jan 14
108 Jan 5

7% Feb 4
77 Mar 24
72 Feb 3
32 Jan 2
578Mar23

267g Mar 24

29% Jan 15
30% Jan 16
7% Jan 14

16 Jan 5
23% Jan 14
101 Feb 5
42% Mar 26
100% Feb 16

3% Jan 13
67 Mar 4

12 Jan 16
% Ja t 20

2% Feb 27
137„ Jan 19
91 Jan 7
117% Feb 10
119 Marl6
110% Jan 6
105% Mar 18
2878 Jan >7
42%Mar 12

2 9%Mar 25
7¥ Jan 2 i

12% Jan 30
Jan 20

3% Jan 20
63 Feb 4
13% Mar 2
69% Jan 6

11 l%Mar 17
5% Jan 20

3 9 % Feb 7

2%Mar 13
478 Jan 26

24% Feb 5
18 Jan 5
37g Feb 5
6% Jan 30
8% Jan 6
16 Jan 19

166% Jan 14

15 Feb 6
5% Jan 26
14%Mar 5

*

9% Jan 17
1478 Jan 7
5% Jan 14

£ 9% Jan 24
23% Jan 28
16% Mar 26
4% Jan 3
72 Mar 5

16% Jan 12
168 Jan 29
146 Jan 7,
17%Mar 17l
35 Jan 20!

r- 3% Jan 5
• 53% Feb 5
.0% Jan 28

<16% Feb 25
63 Feb 6
70 Feb 5

3% Jan 5
9% Feb 6

I'- - 7 Jan 2
14% Feb 27
75 Mar 2
35 Jan 14
109 Jan 30
30% Feb 16
11% Jan 12

25% Jan 2
109% Jan 9
32'4 Feb 51
10 Jan 27'
17% eb 6
51 Feb 6,
1578 Jan 12
6 Jan 23
15% Feb
110 Feb

109 Feb 18

54 Jan 26
'

% Jan 27
2% Jan 27

: •
< % Mar U

30% Jan 2
23% Jan 7
192 Jan 14
115 Jan 16
10% Jan 5
52%' Jan 26
53 Jan 27

14 Jan 6
96 Jan 31
7 Jan 27

108% Jan 19
11% Jan 28
38 Mar 2
2 Feb 26
25 Feb 26
10% Jan 6

8% Jan 26
21%Mar 25

;> 0% Jan 12
79 Jan 9
3% Jan 28

13% Jan 28
142 Jan 2

6% Jan 9
61 Feb 9
22% Feb 6
45%Mar 10

54 Jan 3

Range for Previous
Year (1941)

Lowest

$ per share
40% Dec
1 Dec

1534 Dec
90 Dec
8 Dec

12% Dec
103% Feb
13% Dec
6 Dec

26% Dec

9% Dec
103 Dec

5% Dec
101% Apr

5 Dec

70% Mar
54 Dec

27% May
3% Feb

21% Feb

14 Feb
24 Dec

•

4% Dec
-13 Mar
17 Dec

86 Dec

34 Nov

105% Dec
1% Dec

52 Dec
> ■ . :

• 9% Feb
% Oct

1 , Dec

12% Dec
77 Feb

112 Mar
115 Mar

y>878 June
2*4% Dec
35% Dec

21% Dec
5% Dec
9% Dec

18% May
•

%•% Dec
46 F.b

9% May
'

617g Apr
109 Nov

4 Dec

34 Dec

Highest

$ per share
56®4 Sept
27g Jan

28 Apr
107 Jan

14% May
16 Aug

1097, Nov
25% Jan
9% July

37% Sept

15% Sept
110 Nov
-

8% Sept
109% Jan
9% July
82 July
71 Aug
33% Oct
6% Deo

29% Sept

30'4 Apr
37 Jan

9% Jan
1778 July
38% Jan
125 Jan

45% Jan
112 Oct

4% Jan
797g July

15% Oct
1 July

, 3% Aug
I734 Aug
94 Sept
118% Sept
123 Aug
113% Oct

39% Jan
43% Jan

30% Aug
12 Jan

17-% Jan
24% Dec
4% July
74 July
15% Nov
74% Sept
112 Feb"
8% Jan
51% Jan

xl% Dec
3 Dec

14% Jan
13% Dec
2% Dec
5% Dec
6% Dec
13% Dec

100% May

12% Dec
.3% Dec

a; 10 Dec
: 7% Dec
12% June
3-% Dec

. 7% Feb
; 17 Apr
11 Dec
3% Dec

?■ 58% Dec

12% Dec
160% Dec
138 Nov

14% Dec
26 Feb

2% Dec
42 Dec
4 Dec

8% Feb
>1 Feb

,43 Feb

2 Dec

8% Dec
6% Dec
10% Dec
69% July
31% Dec
105 Nov

22% Apr
5% Apr

19%. Dec
106% Mar
26 Dec
7 Dec

10% Dec
25 Feb

8% Dec
4% May
8 Apr

106% Dec
110 June

42% Dec
*jj Jan
hi Jan
hi Oct

23% Dec
19 Dec

179% Dec
109 Feb

9% Dec
50% Apr

x50% Dec

10% Dec
93 July

, - 3% Dec
107 Dec

7% June
34 Jan

v *4 Dec
21 Dec
7% Dec

19% Deo
5% July
23% Sept
23% Jan
7% Jan
9 Jan
11- Sept
18% Jan
175% Jan

1; 17% Jan
934 Apr
14% July
11 Jan

16% Sept
8 Sept

: 10% Sept
25% Sept
207g Sept
8% Jan

937g Jan

19% Sept
176 'Jan
154 Jan
24 July
36 Deo

• 7% Mar
68% Jan
778 July
16% Nov
68 Sept
75% Sept

5 Feb

11% Oct
978 Apr
17 July
79% Dec
45% Jan
110 Jan

3L% Jan
1178 Aug

6% Feb
13% Feb
2 Dec

54 Dec

2% Feb
934 Dec

140 June

3% Dec
40% Apr
16 June

45% Dec
120 Mar
38% May

27*4
116

45

15%
18»4
47%
24%
8

18
112
115

Jan

July
Jan

Jan

Aug
Aug
Jan

Sept
Oct
Jan
Feb

60 Aug
hi Oct

1% Feb
% Jan

35 Sept
3234 Jan
215 Jan

119% Oct
. I73g Jan

58% Jan
57% Jan

17% Jan
98 Sept
8% Aug

113% Nov
14 Oct

40% Nov
.. 2*4 Jan !

27% July
1334 Feb

10 July
23% July
10 Jan )

104% Jan
6% Sept
1734 Jan
150 Jan

10% Jan
60% Aug
26% Jan
56% Oct
120 Mar

52% Deo

For footnotes see page 1292.
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NEW YORK STOCK RECORD;

low and high sale prices

Saturday Monday Tuesday
Mar. 21 Mar. 23 Mar. 24

J .per share $ per share $ per share

*7% 7% 7% 7% 712 7%

*5% 5% , 5i2 5% *5% 5%
*19 20% - 19 19 *18% 20%
*11 1134 11% 11% :i 10% 11%

9% , 9% *9% 9% *9% 9%
17% 17% 18 18. 18 18%
*26 2614 *25% 26 25% 2534
17 17 17 177 17%, 17%
*83*2 86 *84 88 *84% 86

*138 141 138 138 *134- 138

1% 1%
1

1»8 13S 13s 1%
5%*5% 5% , *5'8 5% *5%

2 2% 2 2: 2 2%
14% 14% 14% 14% 13% 14%

*7% 8% : *7% 8% *7% 8%

*1% 1% 1% 1%
"

1% 1%
*22 23% *22 23% *22 2334
*80 95 *80 95 :*80 95

13% 14 13% 14% 14 14%
*101 107 *101 107 *102 107

*15 18% *15 18% *15 18%

*112 1% 1% 1% 1% 1%

*24% 25 T. 24% 25 24% 24%

*10% 17% 17' 17 *16% 17

*5ie % *®16 % *SI6 %
18 18'8 18 * 18 . 18 18%
*47*2 50% *47 49 *48 49

64 64 63% 63% >63% 65
' *134 2% 2 2 1% 1%

*1% •'f 1% 138 1% 1 % 1%
*36 40 *37 40 *37 40

*12% 13 *12% 13 *12% 13

*100 107 , *100 107 *100 107.

22 22% 22 22% 22% 22%
*20 20% 20% 203s 20% 20%

*38% 39. *38% 39 *38% 38%
*1% 1% *1% 1% *1% 1%
16% 1634 16% 16% 1678 17

,6 6 *5% 6% *5% 6%
45*45*2 46 45% 45% 45

24% 24 >« 24% 2438 25% 25%

*23 24, V 23 23 ♦21% 23
; #5 5% 538 53S 5 5%

*5% 5% *5% 5% *5% 5%

28% 28% 28% 28% 28% 28%;
35 35 *32 35 32 32.

*69*2 65 *60%
9

64% 60% 61'

*8% 9 9 8% 9

63% 63% 63 % 63% 63%, 6334
*107 108% 10/t2 107% ♦106 110%

*7U v 8 *7 8 *7 V; 8

*72% 75; *73. 75 *73 , 75

34% 34% 33% 34% 34 34%
•1% 2% *1% 2% *L34 2%
*46 49 *46 49 *46 49

16% 16% 16% 16% *17: 1734
*97i2.118 *97% 118 *97% 118
*3% 4

. *3% 3% 3% 3%
*31 31% i 31 31 31% 31%
*5% 6 : *5% 6 5% 5%

"

*62 65 *62 65 ♦62 65

9 9 ] *9 938 *9 9%
*158% 1-7-4 * *158%174 *158% 174
174 174! *173% -'4 - *173%
*4% , 4% 4% 4% 4% 4%
5% 5% ♦5 5% *5 51"

*54 57 *52% 57 *54 55%
*25'4 27 25% 26 25% 26%
*66 69' *6612 69 67% 67%

834 834 ■ *8% 9% *834 9%

*1% > 1% , *1% 1% *1% H"

*12% 13 ■ 12% 12% 12% 12%
*16% 18% -.*16% 18% *16% 18%
*4% 4% *438 4% *4% 4%
11% 11% 11% 1238 1134 12%
7% 7% 7% 7% 7% 7%
*7% 8% ♦7% 83s *7% 8%

*26 26% *26 273s 27' 27

44% 45, 44% 4434 41% 44%
*115%-118% ♦115% 118% 118% 118%

11% 11% 11% 11% 11% 11%
*69% 71% *69 , 71" 67 67
*82 83% ,;*82 83% 82 82
*91,: 95 : *91 95 *85 93%
*106 107 106% 106% 105' 106
*111 113% *111% 113% *111% 113%
24% 24% ,, 25 25% 25 25%
*8% 8% 8% 8% 8% 8%
*94 95% *94 95% *94 95%
*82 85 84% 85 84% 84%
10 10 10% 10% ♦tO' 10%

*8% 9 ; *s% / 9 ♦8% - 9

234 2% 2% 2% 234 2%
*49% 50 50 50 50 50
*75 101 n *75 101 *75" 101

*2% 234 2% 2,% - 2% .2%
*43% 46 *43% 46' ,*•43% 46
*16 16% 16 16 1*151" 16
*9 9% 9% 9% *9% 9%
*24 25 25 25 24% 25
*13 13% . 13% 13% 13% 13%
*26-% 27% *26% 27% ♦27 27%
21, 21 *20% 23 21; 21

*1% 1% *1% 1% *1% 1%
*41 51% *41 55 ♦41 55
*12 14% ♦12% 13% *12' 14
*7 • 7% *7 7% *7 • 7%

»1034 13 *10% 11 *1034 13
♦8% 8% ; 8% 8% 8% 8%
*55 59 *55 59 *55 57-
*45 48 • 46% 46% *46 4734
*3 3% *2% 3% *3 3%

17% 17% 17% 17% 17% 17%
*99 99% ♦99 99% 99% 99%
*80% 82 *80% 81% *80% 81%
♦5% 5% *5%^ 5% 5% 5%

*115 119% *115 1191" *116 119
*66 68% 68 68 " *67 68
*7 7% . . 6% 7 *634 7%
84% 84% 84% 85 85 85
*334 3% 3% 3% *3% 4

2234 2234 22% 23 23 23%
*45 50 *45 50 *45 50
*7 7% 7 7 7 7
*7% 8% *7% 8% *7' 8%
*3% 4% *3% 4% 334 334
*19 19% *19 19% 19 19
*8% 9% *8% 9% *9 9%

*41% 44 *41% 44 *41% 44
% *'32 % *#3J %

Wednesday Thursday
Mar. 25 I Mar. 26

$ ;per share $ per share

7%' 7 7
5% 5% 515

29% *18% 20*2
11% 10% IO84
10 j *912 9%
18 17i2 1778
2534' 2514 25%
1738 171« 17%
84 | 84% 8418
138 *128 138

13s 138
*5% 5%
2 2t»

13*4 13%
*7U 8I4
1'2 1 %

*22 2334
*80 95

143s 14%
106 106

*15 18*2
1% 1*2

2484 24%
16% 16%
*61« '2

*17% 18%
47*4 47*4
64% 65
*134 2*8

*1%
*36%
*12%
•100
22

20*4
38%
*1*4
1634
*5%
46

25%

*21%
*5

*5%
28%
*30%
*55
*9

6334

1%
40
13

107

22%
20%
38%
lb

1634
6%

46

25*2

23

5%
5%

28%
32

5934
9%
64!"

110%

*7 8
*73 75

33% 34
*134 2%
*46 49
*17 1734
*97% 118
*3*4 4

*31 32%
*5% ' 57#
64 64

*9% 933
*158% 174 -

*173%
•4% • • 4%

*5% 5*2
55 65-
*25 26*4
68 68v

8S4 83%

*1%
*12%
*16*2

■v 4%
11%
7%

• *7%
♦20-
44%

*115%

11%
*66%
81

♦81%
104

*111%
24%
8«

*94

*83

alO'

•13fi
12%
18%

; 4%
, 12%

7*4
'

8 •

27*2
44*4
118%

11%
69l2
81

92

105 ,

113%
25%
8%

95%
85
10

Friday
Mar. 27

$ per share

*1% 1%
5% 5*8
2 2%
1234 13%
*734 8%
1% 1*2

*22-2334
*80 95

!14% 143s
10484 10484

*15 18%
* 1 •% 1%
24 243s
*16% 17

*%« %
*17% 18%
*46*2 48
*64% 66%
1 2 2%

*138 138
*36 , 40

*12% 13
*100 107

2134 22%
*20 20*4
38 38%
*1% 138
16% 16%
5% 5%

*45% 46
24% 24%

*21 • 23
i 5 ' 5

*538 5%
27% 28%
31 31

*53*8 5934
9 9

♦80% 62
*106% 110*2

*7% 8
*73 7434
33% 34
*1?4 2%
*46 49
*17 17%
*97%' 118
*334 4
32 " 32

*5% 6 "

*82 ;- 65"

9%- 9*4
*155 174 "

*173
r.1 4%. 4%
*5 5%

♦53 "55

*25*4 26*4
!6734 68%
*8%' 9%

I 1% 138
,:1234 12%
4*16*2 18*4
1*4%. 4*2
.112" 12

1 *7*8-.. 7.3s
''*712 8
*26 -27t(
.4484 44%,

*115%. 118%

■' 634
■- *5%
*18%
10%
9%

17%
*25%
16%
*83%
*128

'

*138
5*8

: 2/

12%
*7»4
1%

*23
*80

?
1334

*100

6%
5*2

20*2
10%
93s

17*3
25%
17%
86

138

1%
5*8
2%

12%
8%

j •■lljj
2334
95

14%
104;

*15 18*2
I3(j 1%

23 23%
16% 16%
*®I6 *2

17% 18
*

46*2 46*2
64 .64%
2 ' 2

*138
*36

*1238
*100

21%
*20
38

' 1*4
16%
584

45%
*24

1%
40
13

107
21%
20%
38

1%
16%
534

45%
25%

11%
■* 66*2
9 80
♦85
102

*111?#

£'24%
8%

Laf95*8
*83 ;;
flOr

♦8*1 9-

234 2%
49i2 50
*75 101

2% 2%
*43% 46
*15% 16
9*2 9%

*24% 25%
13% 13*2,

♦27 27%
*20% 23

*1%
*41

14%
*7

*1034
8

*55

5%

- 7%
*83

3%

- 1%
55 *

14%
7%
13

8%
57 \

47«4
3%

1738
99%
■82

5%
119 ,

68 |
■ 7%
85
4'

'11%
66*2
80

91;-
103

113*9

24%
8*4
95*8
85

18%

i *8*4 %;|

23.1 2%
49*2 49*?
*75 101
.' *212 2%
*43% 46
*1534 16

9% 9%
*24% 25%
*13 1334
*27 - - 27%
*20% 23

*1% 1%
*41- - 45

*12% 14%
*7 7*8

*1034 13
8 8

*55 57

*46 48
*3 3%

17 17%
*99 - 9984
*80*4 82
! 5% 5*2
115 116

*67% 68%
f *634 . 738
♦81 8434
*4 4%

♦45
7

*7

*35
19
9

50 *45 50
- 7 < 6% 6%
8% *7% 8%
4% *334 4
19 *1734 I8I9

9% 9%
J 43*2 43*2

*21 23
5 5

"

*538 534
27% 2734
*30 35
57 57

*8% 9
60*2 61
107 107

. *7 " - 734
*73 7434
33% 34
*184 2*2
*46 49
17 17

*97% 118
*3% 4

'

32' 32

*5% 6

v^62 65

*9 i . 9%
*155: - 174
*173 ...

: 4^ 438
*5-... ' 51'
*53 1 56%
'25%, 25%
67 6784
*8% 9%

*1% 1%
1234 1234

♦16% 18%
4%- 4%

1134 1134
7% 7%
7% 7%
26- 26

44% 45
*115% U8%

11%
65-

"76%
-83 ■

-100

#111%
24%
7%
95%
*83

10

lit,

66%
76t2
85

100*8
113l2
24%

. 8%
95t2
84%
10%

I
Sales 1

for
the

Week

stocks

NEW YORK STOCK
.EXCHANGE

8% 8%

- -

284 234
*48 4934
*75 101

*2%- 2%
*43% 46

5

10 16
-

*9% 9%
24% 25
13 13

♦2684 27%
*20 23

*1%. 1%
43 43

12% 13%
7 7

*1034 13
8 8%

*55"' 57
♦46 48
3 3

1634 17
*9 9 9 934
*80'4 82
*5% 5%

*111 119
68 68

*6»4 7%
82" 82

4% 4%

23*4 23%
*45 50

'6%
*7%
*334
18
9

43% 43%
*^32 • %

0%
8%
4%

18*2
9

Shares

900

260
20

200

1,300
2,400
l;700
1,500
150

10

1,500
200

5,600
14,600

"5*160

7.100
200

2,100
2,500
300

5L200
300

1,800
600

400

10,700
300

700
100

2,700
300
160
280

200

900

*3*,600
300
40

600

1,600
200

5,100

1,600

"loo
600
100

-

; 10

200

""*20
2,300
300
20

420

170
200

100

600

"300
6.200

1,300
200
200

3,800
20

2,500
400

400

200

410

"

3 ,900
6,100
200

300

1,000

200'

f ■ :

10,200
1,720

""-"766

"266
1,200
500

^> 700

'""266.

10
-

260'
200

"T.800

10
4

100

6,000
710

600

1,000
30

110'
300l

80

2,200

4,400

T,500

"""666.
500'
700

20

Par.

Range Since Jan. 1
On Rasis of 100-Share Lots

Lowest

$ per share

Pacific Amer Fisheries Inc.—5
Pacific Coast Co— 10
1st preferred No par
2d preferred————No par

Pacific Finance Corp (Cal).lO
Pacific Gas & Electric...--25
Pacific Lts? Corp—_u...No par
Pacific Mills....-—.'-.-No par
Pacific Telep A Teleg.——100
6% preferred——•——100

Pacific Tin Consol'd Corp.—1
Pacific Western Oil Corp. J. .10
Packard Motor Car——No Par
Pan American Airways Corp.5
Pan-Amer Petrol A Transp.,5
Panhandle Prod A Ref..—— 1
Paraffine Cos ine No-par
4% conv preferred.....-100

Paramount Pictures Inc..— -1
6% 1st preferred——.100

Park A Tllford Inc.' —1
Park Utah Consol Mines—-1
Parke Davis & Co...-No par

Parker Rust Proof Co——2.50
ParmeleeTransport'n.jNo par
Patlno Mines & Enterprises. 10
Penick A Ford. —No par

Penney (J C) Co.—'—No par
Penn Coal & Qoke Corp.... 10

Penn-Dlxie Cement.—No par
$7 conv pref ser A--.No pur

Penn G1 Sand Corp.—No Ptir

5% preferred. - % ;t> --100
Pennsylvania IlR.....2—- 50
Peoples Drug Stores Inc..—"-5
Peoples G LAC C (Chic), 100
{Peoria A Eastern Ry Co.^100
Pepsi-Cola Co 1
Pere Marquette Ry Co—-100
5% prior preferred.—-.100
5% preferred-.-—--100

Pet Milk Co No par

Petroleum Corp of Amor. 4—5
Pfelffer Brewing Co.:.No par

Phelps-Dodge Corp .,.25
Philadelphia Co 6% pref.2.50

$6 preferred.....2.2N0 par
Philco Corp..... 3
rhillp Morris A Co Ltd 10
Preferred 4%% series...100

Phillips Jones Corp.;.—No par
7% preferred—......--100

Phillips Petroleum..—No'par
Phoenix Hosiery.....—-2—5
Preferred.. —;.;100

Pillsbury Flour Mills.——-25
Pitts C C & St L RR Co—100
Pittsburgh Coal of Pa— -.100
6% preferred—.——2.100

Pitts Coke & Iron Corp.No par

: $5 conv preferred—..No par
• 1.' -- i ' - ' ' V ' '• ; V ' * ^ ' '
Pittsburgh Forgings Co.——1
Pitts FtWay 4c ChlcRy CoGOO
7% preferred . 2—t—2—100

Pitts Screw & Bolt— ... No par

Pittsburgh Steel Co...no- jxrr
7% pref class B—L—2—100

"

5%" pref class A.J.— -100
514% 1st ser conr pr pf .100

Pittsburgh A West, Va.2_.100
Pit Youngs Asht Ry 7% Pf-:100

Pittston Co (The)—'...No par

Plymouth 011Co.—2.... i- -5
PondGreek Pocahontas no par

Poor& Co class B.....No par
Postal Teleg Inc pref.-No par
Pressed Steel Car Co Inc. 2—1
5% conv 1st pref;—...i—5
5% conv 2d pref——i-50

Procter & Gamble——No par

5% pf (3er of Feb l *2,9) i 100

PUb ServGorp of N J—No par

$5 preferred——J...No par
6% preferred— .4.,,;.;—100
7% preferred 2__i—t—4100
8% preferred—2--.2-i.lOO

PUb Ser El & Gas pff5-No par
Pullman Inc.-.—--j.i.No par

Pure Oil (The)—2—No par

6% preferred—2.100
5% oonv-preferred. .-...100

Purity Bakeries.—'.No par

Quaker State OlLRef Cojrp—10'

]]] fe R
Radio Gorp of Amer...No par

"

$3.50 conv 1st pref2.N0 var
"

$5 preferredBNo par
RadiO'Kelth-Orpheum 1
6%«ouv preferred...-..2100

Raybestos Mauhattan.No par
Bayonier Inc.—„—4——-1
$3 preferred-—25

Reading Company———50
4% 1st preferredi.i——50
4% 2d preferred.....—.50

Real Silk Hosiery.2—. 5
Preferred—.————.100

Rels (Robt) &Co 1st pref..100
Reliable Stores Corp.. ..No par
Reliance Mfg Co..4—* 10
Remington-Rand.-...u-.i.-l
Preferred with warrantsi.25

Rensselaer& Sara RR Go—100
Reo Motors v tc——...i—1

Republic Steel Corp...no par

0% conv preferred...—.100
6% conv prior prefserA. 100

Revere Copper <fc Brass No par

7% preferred—-4 100
5>i% preferred-.'--..—100

ReynoklaMetals Co...No par
5H% conv preferred 100

Reynolds Spring;. j.i._.i..l

Reynolds (R J) Tob class B.10
Common..' ........10

Richfield OilCorp.....No par

Ritter Dental Mfg no par

Roan Antelope Copper Mines.
Ruberoid Co (The)—-.No par
Rustless Iron & Steel Corp. .. 1
$2,50 oonv preferred.No par

tRutland RR 7% pref 100

6 s4
4%
18

: • 934
7

Mar

Jan
Jan

Jan

Jan

Highest i

16% Mar -

25% Mar 26
1334 Jan 3
84 Mar 20
138 Mar 23

1' l%Mar 6
5*8 Jan 2
1% Jan 2

>12% Mar 27
■! 734 Mar 6
| 1 Jan 2
,22 Mar 6
>90 , Mar 6
13% Mar 16

10434Mar 26

2
2

27
12

2

27 r

12

17 Jan

1*8 Jan
23 Mar

15% Jan
6i s Mar 20

13% Jan "
46%Mar
61 % Mar —
l%Mar 24

1% Jan 2
38*2 Jan 2
13 Jan 3

1106%Mar 12
18% Jan 2

: 19 Mar 5
38 Mar 26

% Jan 3
15 %Mar 6
534 Mar 27

45 > Mar 14
23% Jan 2

'

23V Mar 23
5 Mar 24

\> 5 Mar 9
27%Mar 12
31 Mar 26
57- -Mar 27
8% Mar 7

5534 Mar 11
104% Feb 18

i 6*4 Jan 6
70 Jan 22
32%Mar 16
134 Feb 25

45 Jan 21
15% Jan 3

v 3'% Jan 2
31 Mar 7
5*4 Jan 6
60 Jan 6

i 8*1 Jan-8
165 Feb 19
174 "Mar21
% 4%Mar,.7
; 5 5 - Mar * 9
;52 Mar 12
24*2Mar 12
64 Mar 12

7 j 8 - Jan-2

$ per share 1

8% Jan 27
6% Feb 3

21% Feb, 3
13 Feb 3
.12 Feb 6
20 Jan 15

31 'Jan 17
18*s Feb 25

101 Jan 2

148% Jan 19

Range for Previous
* Year (1941) ..

Lowest

% per share

Highest

234
534
2*2
17%
8%
1%
26

100

15%
114%

Jan 8
Jan 5
Jan 6
Jan 20
Jan 9
Jan 27
Feb 2

Jan 27
Feb,
Feb

17 Jan 2

2% Jan 14

29% Jan
17%Mar,

- ■% Jan 3
20%-Jan 9

55*2 Jan
80*2 Jan
2% Feb

2
44 V

13%
108*2
24%
23%
46%

■ 1%
21

7%
5134
29%

Jan21
Jan 21
Feb 19
Feb 27
Jan 30
Jan 6
Jan 5
Jan 5
Jan 3
Jan 24
Feb 7

Jan 24

$ per share

27% Jan 7
6 Jail 13
6 >Jan 5

3234 Jan 14

40*2 Jan 14
7634 Jan 30
1034 Jan 7
75 Jan 6

; 107*2Mar 23

9 Jan 27
78 Jan 17
41%'Jan 2
2% Feb 13
56 Feb 13

18% Feb 6

4%'Feb 6

3634 Feb 5
f 6% Jan 15
68- Jan 21

9% Jan 14
165 *Feh19
175 Feb 25
5% Jan 14
6% Jan 5

61
, Jan 6

33*2 Jan 3
70 Feb 14

10% Jan 26

i.l Jan22 (,
12% Mar 20
16% Feb 10
4%-Feb 13 j

,, 9% Jan 7 ;
t 7% Jan 31j
i 7%Mar 27 ;
*25% Feb 161
42 Feb 17
116 ] Feb 16 j,

11% Mar 27
65 Mar 27
76% Mar 27

! 8T Mar 27
100 Mar 27
111%Mar 19
j 23. Mar 6
i 7%Mar 27
9234Mar 11
84 - Jan. 5

• 9^8Mar 11

8% Mar 11

2*2 Mar
49*2 Feb

i 2% Mar
45 .- Feb.

15*2 Jan
9 Mar

2334 Jan
13; Jan

I 24% Jan -

'* 2034 Jan 2

i 1% Jan 13
i 39 1 Jan 15
j 12% Mar 27

7 Jan 6
j 10%Mar 11
] 8 - Mar 25
3-55 Mar 9
38*4 Jan 6
234 Jan 2

16*2Marll
90% Jan 3

^80%Marl6
, 5 Feb 10
115 Mar 26
>65% Mar 20
i 634 Mar 13
81 Mar 3
3%Mar 9

22%Mar 20
50 Jan 2
0%Mar 7
7% Feb 21

I 334 Jan 6
16 Feb 19

8'4 M ar 16
43%Mar 11
- % Feb 17

,t 1% Jan 20
14% iJan 28
17 Jan 15
5% Jan 13
IS Feb 7
8*2 Jan 3
834.Jan *3

-.29% Jan 3
52 ^Jan g
119 Mar 4

14*2 Jan 8
86 % Jan j*
z99*2-Jan 14
111 >Jan 9

123 .'Jan
115 . Feb? 2

26%: Feb 4
10 f Jan 2

101% Ja»»2
,■ 91%'-Jan^O
10%;Feb 25

'V • „•■•.,%:■ ■■' •.(■

9*2: Jan 2

3%;Jan 6

54% Feb

3*4 Jan * 2
46*2 Jao 9
17 : Jan 28

11% Jan 16
2634 Feb 3

15% Jah 28
27*2 Feb 2

23% Mar 11

1% Feb 3
48*2, Feb 13
1034 Feb . 5

7*2 Feb 2
12%;Feb 2
934 Jan 6

61 Jan 7
48- Feb 2

4% Jan 14

19 .Jan 2

100*2Mar 5
8634; Jan 23
6% Jan 3

129%Mar j3
74 Jan 20

8% Jan 6
85%:Jan 19
4% Jah 5

27% Jan 27
54 Jan 27
9 Jan 15

834. Jan 16
5% Jan 20
19%:Mar 20
10 Jan 21

47 Jan 2
< 38 Jan 26

! 7*4 Apr
r 134 Apr
10 May

:., .4% Apr
6% Dec

.17% Dec
26% Dec

>11 > Feb
rt 95., Dec
147% Apr

1% Dec
434 Dec
1% Dec
10:] Apr
7*3 Jan
;% Feb

-19% Dec
99 May
10 Feb

95% Feb

1434 Apr
1 Dec

24% Dec
14% Dec

-- % Dec
6-% Apr

-43% Mar
.73 Dec
•

I5g Dec

1 ; Dec
34*2 Apr
11% Dec

10834 Dec
17-% Deo
20 Dec
3634 Jan

% Dec
18% Dec
434 Dec

41:-;;. Dec
17 Dec

21 Jan
. 6*8 Unc

■ 43.4 Dec
"

23% Dec
"35% Dec
--69 Deo

8% May
-72 :> Dec
105 Mar

434 May
51% May

•

3534 Feb
1% Dec

238% Feb
13 Dec

10934 Oct
2% Dec

.27- Dec
> .4*2 Dec
»' 64 Dec

• 1
6*2 Dec

163V ; Aug
174-- Mar
334 Dec

; ♦- 4 ; Dee
•

45*4 Feb
24*2 %Dec
51- v Oct
6 :fDec

164 Mar

r. »r« May
13% Dec

•t 16 June

A3-V Dee
434 Feb
5% Dec
6% Dee
21*2 Dee
,50 v Dec
113 June

-*11%- Dec
7514 Dec

f 92 v Dec
106% Dec
117 Dec

i!4i Dec

;"19% llec
•-. 7 Feb
294 > Mar

83% Feb
r>8*2 Deo

8*4. Apr

« : "VT-?"'
v.2%. pee
47*2 Dec
85 Dec
2 Dec

38% Mar
14*8 Dec
834 Dec

23.= Dec

10*4 Dec
22% Dec

19% Dec

1 Dec

22% Mar
•"•7 - Apr
r 6*2 Dec
t 9*2 Apr
- 7*2 Apr
53iz Dec
34 Dec

2% Dee

14% Dec
96 1 Aug
77 Deo

4*2 Dec
97 Apr
60 Apr

6% Dec
75% Dec
4 Dec

22*8 Dec
49% Dec
7% Feb

- 6 « Apr
234 Dec
1434 May
8% Dec

42 - Nov

«j« Dec

NEW YORK BOND RECORD

12% Sept
v . 734 Nov
25% Nov

. 15% Nov;,
11%iJah

128% Jan
"

40- Jan

1984 Aug
126 >,{'JaD
163 •= Aug

4% Jan
934 Aug
3% Jan
19*4 Dec
10 Jan
.1% July

"37% Jan
106 Jan

16% Dec
115% Dec

18 Oc
2 Jan

30% Jan
20% Jan

• 1 Jan

14 *'2 Dec
54% Sept
89% Sept
334 Aug

3*8 Jan
5234 July
17% Aug

112% Mar
25*4 Apr

;• 25 Aug
54 Sept
2% Aug

30*4 July
11% May
60% July
38 May

27»4 Oct
■ '7% Apr

7% Jan
35% Jan
47% July

.91 July
12*2 Jan
89% Sept

110% Dec

9 Aug
]77 July
46% Dec
3% July
52 4, July
23% Jan

IO934 Oct
734; Jan

46*2 Jan
8*4 Jan

84 Jan

15 Jan

166* Oet
181 Feb

7% ^ Jan
9% Jan

: 65 ■* > Jan

43% i Jan
75*2 *; Jan ;

■-15 * July,
164 " Mar,

i; .is4 July]
17: July

>21 Jan

} 8% c-Jan
13% Oct
13% Jan
13*2 = Jan

< 4034 Jan
61*2 Sept

.120' , July

1 29*2-Jan
110 „ Jan
123% Jan
137 * Jan

158% Feb
117*2 Oct

'

29% July
> 12 Dec

107% Deo
95*4 Aug

^ 12*2 Oct

: 12*4 July

«. 4% Jan

62% Jan
-88 Dec

334 Jan
* 65*2 Oct t

.; 21% July
1 18% July
29% Aug
18*2 July

'

2734 Aug
24 Jan

, 2% Sept
53 Nov

16< Nbv

, 9*2 July
"12% Jan
10% Nov
67% Jan
61 Apr
334 Dec

22>4 Jan
101*2 Feb
97- Jan

11 Jan

129 8cpt
8034 Sept

„ 15% July
95 July
10% Jan

84% Jan
63*2 Jan
12% Aug
9% Jan
534 Jan
2F Nov

1434 Aug
4834 Jan
1 ' Aug

bonds'
N. Y. STOCK EXCHANGE Sr

'
•> - Week Ended March 27 ' s a.

' Railroad & Indus. Cos. {Con.)
t*Mo-lll RR lst 5b series A—-1959
Mb Kan i Tex 1st gold'4s.*...1990

Missouri-Kansas-Texas RR— /" ;
Prior Hen 5s series A ...1962
40-year 4s series B ^^..'....1962
Prior lien 4Hs series D.....1978

s *Cum adjust 5s per A...Jan 1967

Missouri Pacific RR Co— ,

■'.'"♦lRt & ref 5s series A r..;1965
♦Certificates of deposit.....

.^General 4s . 1975
♦1st & ref 5s series F _;1977
♦Certificates of deposit—,

♦1st & ref 5s series G———i'1978
♦Certificates of deposit

♦Conv gold 5)^8 v.1949
..♦1st &>ref g 5s series H 1980
"*

♦Certificates of deposit—.....
'*

*lst & ref 5sserle8 I —i—1981
■' ♦Certificates of deposit—. --i-.

i*Mo Pac 3d 7s ext at*4% JUly '38
Moh'k & Malone 1st gu g 4s.—1991
Monogabela Ry 3)£s ser B._..1966

J" J
j D

J j
Ji J

jjj
A O

fa

m's
m 8

mn

mN
a o

f a

MN

M s
f a

Monogahela W Penn Pub Ser—
1stmtge4^s.—...........
6 debentures

Montana Power 1st & ref 3^8.
Montreal Tramways 5s ext.—.

Morris&-Essox 1st gu 3^8..;
Constr M 5s series A......
Constr M 4Hs series B

Mountain States T & T 3^8.
Mutual Fuel Gas 1st gu 5s...

1960
1965

1066

1951

.2000

.1955

.1955

.1968

.1947

N

For footnotes see page 1£92.

Nash Chatt & St L 4s ser A...1978
Nat Dairy Prod 3^8 debs 1960
Nat Distillers Prod 3^8 ..1949
National Steel 1st rntge 3s.—1905

§*Naugatuck RR 1st g 4s—— 1954
Newark Consol Gas cons 5s...1948

{♦New England RR guar 5s... 1945
♦Consol guar 4s. 1...1945

New England Tel & Tol 5s A.. 1952
1st gB.4J48 series B.. ...1961

N J Junction RR guar 1st 4s.—1986
N J Pow & Light 1st 4^8—.1960

New Orleans Great Nor 5s A.. 1983
N O & N E 1st ref & Imp 4 J^s A 1952
New Orl Pub Ser 1st 5s ser A. .1952
1st & ref 5sseries B........1955

New Orleans Terra 1st gu 4s...1953

[(♦NOTex«fe Mexn-cInc53.. 1935
V, •Certificates of deposit....:
♦ 1st 5b series B —..— 1964
'

♦Certificates of deposit.;..
v Mst 5s series C— .—.1956

♦Certificates of deposit..—:
J
•1st 4HsseriesD ,.—1956

•

♦Certificates of deposit——

, ^lst 5^s Berles A - ...;1954
""

♦Certificates of depaBit.;.;-.;

Newport & Cincinnati Bdge Co—
Gen gtd 4Ms--—— —1945

N Y Central RR 4s series A-—1998
10-year 3lis sec s f 1940
Rer & lmpt 4 Hs series A——2013
Ref & impt 5s series C.——•*.2013

v Convseourcd 3348-.;-—'— .1952

NY Cent & Hud River 33^8—-1997
y3 Vx8 registered—.....—1997

, Lake Shore coll gold 3 J4s. 1998
*1,1 3^8 registered.— —1998
«' Mich Cent coll gold"3'H8'...; 1998

. 3Us registered— . —I—. 1998

New York Chicago A St Louis—
Ref 534sseries A.— ;-———1974

V Ref 4 34s series C -. ..; I—. 1978
1st mtge 334» extended tb—.1947
6s debentures——1950

A

A

J J)
J J

Friday Week's
ijast Range or'"
Sale Friday's
Price 1 Rid & Asked

' i. \Lou> High
100 97 100

42J4 4034- 43

,38H
32

,33%
17'3-i

.,3134

'""4"
31

30%
31

"th
3134

"31h

109h

"look"

J D . 42 34
M Am 45%
MN

j D

MN

F a

j D
M S

a o

mn
J p
J : j
j j

J D

J/N
f a

A O

J ' JI
J J]
A O
J D

J, J

4034
10734

67 %
104^
102 34

73 34
69

3534
29:34
30m, -

153i

31

3134
*

334
31 1;
30 H.
31

,32
-] 134.'
3134.
31%
3134
*3034

39 34
32 34
3434
1734

33 34
3134
>v4' V

33%
32 I
33 34
33

*

1

33*4
32%
33%
32%

85 8534
5334 54
10434 10434

10934 10934
110 11034
10434 10534
*82 ; 84

42 34 43 34
45 46 %
40 34 42 34
10734 10734
112 112

6734 6834
10434 105*4
102 102 34
103 103

*86 90
*11534-120
-68 34 74%
67% 70

118, 118
121 12134
*7534 —

... 108 108

J J
fa
.4 O
A O

A O

mn

N Y Connecting RR 334s At.
NY Dock 1st gold48—......

i' Conv 6% notes.....;.—..

.1965

.1951

tl947

;;1965

a o
M S

a o

j D

ao
F A
a o

A ON Y Edison 3%s serD——it.
1st lien & ref 334s ser E—.1966|4 O

N Y & Erie-See Erie RR V r '. V ;
N Y Gas Kl Lt H A Pow g 5s . . .1948 J d
J ■ Purchasemoney gold 4s 1949 f a

ti*N Y A Greenwood Lake 5s. 1946
N Y A Harlem gold 334s-.;.. _ .2000
N Y Lack A West 4s ser A-—.1973
> 4 34s seriesB.;;... . .1973
NYLEAW Dk A Impt 53—.1943

{N Y New Haven A Hartford
♦N011 conv'deb 48--.-..;.

\' ♦Non-«onvdeb 334s;--...*.
♦Non-conv deb 3 34s

'

•Non-convdeb4s... ...

♦Non-conv Ueb 4s..—. tt..
♦Conv deb 3 34s. — -—

♦Conv deb 6s.... .

] V 6s registered.....t——>
}^Collutcr^l trust 08 c - ^
♦Debenture 4s............
♦1st A ref 4 34s serof 1927..
{♦Harlem R A Pt Ch 1st 4s.

RR-

..1947

..1947

..1954

..1955

.'.1956

—1'950
.1948
..1948
..1940
..1957
..1967

:;1954

{♦N Y Ont A West ref g 4s. 1992
♦General 4s. 1955

{*N Y ITov A Boston481942
N Y A Putnam 1st con gu 4s. . . 1993
N Y Queens El Lt A Pow 3348—1965
N Y Rys prior lien 6s stamp.*—1958

N Y Steam Corp 1st33481963
{{♦NY Susq A W 1st ref 5s—..1937

§ *2d gold 4 34s 1937
{♦General gold 5s....^ 1940
♦Terminal 1st gold 5s -.——. 1943

N YTelcphope3%sser B.....1967
{{♦N Y West A Bost 1st 4348—1946
Niagara Falls Power 334s..... 1966
Nlag Lock A Out Pow 1st 5s A. 1955
Niagara Share (Mo) deb 534s.. 1950

Norfolk Southern Ry Co—
1st mtge 4 34s series A 1998
*Gen mtge 5s conv inc.. ...2014

{§'Norfolk Southern RR 5s A. 1961
Norf A Western Ry 1st g 4s—1996
North Amer Co deb 3 34s 1949
Debenture 3%a., 1954
Debenture 4s 1959

J/N
J/N
Af'N
J/N

J J

m S

m 8

A O

J J
mn
J ' j
J 'j
J * J
.4 O

MN
J d

un

ms
j d

ao
A O

MN

j j

J J
J J
f a
F A

mn

j.j
J J
M S

a O

m N

81

81

77%

483i

5034

'

53%
95%
50%
.5634
58%

81 82
80 81
106% 106%
106% 10634
77%: 78

40

3834
47

45

4634

4134
3934
48 34
'45

48 34

82*4
6H%

100 "

; 62%

10734

11234

6234

4 32 34
33

33%

;34
33
40

"-53%
7

3834

,"7934

234

"46%
109%

105

108?4
434

10934

102%

74

22%

"m%
103

10334

4634 47

"48 34
47

*107

53 %
95%
50% i

, < 56 %
58%

■ 76 V'"
'7034
i 6134
*54%

■Y 55 ; /

*4834

5034
47

54K
9534
52%
58
60 %

7734
70 34
6134
56 34
55

5134

81 %-- 83
6834:- 6934
9834 96%
9634;

100 V. 10034
62% ' 63%
.82 V- : 83

106 3i 107 34
10734 108

11734 11734
112 34; 112 34

•71 7134
*10334 ]-—

'

56H 57 34
'
K'J

k2
o o

cqtc

Nc.
41

467

647

172
665
449

251
.3- 5
487
1368
23
379
12

121

288
1

571

115
103
201

285
30
565
160
93

18

6

3

107

329
15
16

55
41

22

5

20

Range
Since'.
Jan. 1

Low ' High
9634 100 '
3034 , 43

24^v393i
20 32 34
21 34%
.734 1734

2134 33%
2534 3134
134 4

2134 33%
2334 32
21% 3334
2534 33

?■•■ % - m
2134 3334
2534 3234
21 33 3i
2434 3134

8034 863T
4534 54 ..

10114 10434

109 11034
110 11234
10334 106
82 83.

3534 4334
3534 4034
31*4 42)4
10634 10834
112 112

15 67 69^
157 103)4 105%
f 51 louij 102%

7 102% 104%

..

119% 119%
61 56 74%
146 5614 70

7 117h 120k
9 120>4 124 %

- « 77% 7714
10714 108

8 75%; 82;
■i 25 70% 32%
-m 105% 10014

8 105 106M
50 72 78

- 79 1 37 > 41 %
/]; 5 34- 39%

97 37% 48%
5 <' 34% 45

51 V 38 48%
1 » U M 39 45

7
• 39 47

~£** ■ 40 >4 41
177 38 50%

V" :>3 ir 37 47 V

50 6934
93 9734
4534 54%
50 ■<••• 5934
4934- 61 1

7434 79 34
7034 7834
5634 6134
51 • 55'4
5034 . 5634

73 83.
62 34 6934
9634 99%,
93 97

» j
T •

9934 10034
6034 6334
71 83

10634 109 34
10734 10834

6 11634 11934

62
103

35

7 32 34
33

.'3334
34

32*4.
40

53)4
■■ 7 v

3734
79

2

100 v

4634
109*4
10534

105
*29 34
*10

11
*80 r

10834
4

10834
11034
102

7334
'

2234
*24 34
12534
103
102 34
10334

63
103

3534
34%

/ 3434
36

"

3534
34%
43%

■ :5634
; 8

4134
80

634
234

100

473<
109)4
106

10534
30 34

12 34
85

10834
5

10934
110 34
10234

7434
2334
2834

126

10334
102 34
10334

12 112% 115 '

9

■■'-*'47
73
2

60 73)4:
104 '♦ 104%
52% 57% i
56% t. 64
100 103

19
20

103
128

134
55

408

■■ -0 •; j

10% 35% '
20)4 34)4 '

' 18>4, 34)4
19 • 36

19% 36 ;
'

19 34% :

ll 23% 43% '

"57
38
399
25

40% *56)4.';
■ 3%. 8%
21% 41%
73 80

.544
153

5
15

-5
" 7

'

4)4 8*4 ;
1%. 2%

091. 100 >.

39% 48%
109)4 110%
105% 106 ;

18 105 106%
29 31 %

"l6 "9% *13)4
75% '83 ;

6

89
23

6

17

108 108)4 ?
3)4 5

108% 109%
109% 110% i
101% 103

13
103

"26
21

5

3

73% 74% '
22% 23%
23% 28% '
125% 128%
103 101

102)4 103%
103 104%

^
For footnotes see page 1293.
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*

BONDS *
N. Y. STOCK EXCHANGE

Week Ended March 27

: Railroad & Indus. Cos. [Con)
'North Central gen A ref 5s_.»._1974

Gen & ref 4%s series A .1974
'^Northern Ohio Ry—

♦1st gtd g5s.1945
/. ♦1st mtge g 5s (stamped cam-

I cellation of guarantee)... . .1945
I ♦Certificates of deposit..
1 • '*

forth Pacific prior lien 4s . ..:. 1997i" 4s registered.....w..._i..l997
j. Gen lien ry A Id g 8s.*..Jan 2047
j 3s registered . . X, ..... . .2047

Ref A impt 4%s series A 2047
Ref A impt 6? series B . ... . .2047

1 Ref & Impt 5s series C......2047
Ref & impt 5s seriesD.2047

Northern States Power Co—

j (Minn) lst A ref M 3%s..X.1967
t (Wise)- lst mtge-3%8xXXZ1964

^Northwestern Teleg 4%s ext ...1944

O

!J l*Og A L Chain lst gug 4s...1943
Ohio Connecting Ry lst 4s 1943
Ohio Edison lst mtge 4s .1965
lst mtge 4s.............1.1967
1st mtge 3%8 ;X,.V. 1972

Oklahoma Gas & Elec 3%s---.1966
f 4s debentures,.............1946
Ontario Power N F lst gu 5sX.1943
Ontario Transmission lst 5s...1943

Oregon RR A.Nav con g 4s....1946
fOre Short Elne lst cons g 5s 1940
j Guar stpd cons 58 X XXX1946
fOregon-WashRR A Nav 4s... 1961
Otis Steel lst mtge A 4%s 1962

'PacificCoastCo lst g 5s
Pacific Gas A El 4s series G..

| 1st A ref mtge 3%sser H..
1st & ref mtge 3%s scr 1.
1st & ref mtge 3s ser J.

t lst A ref M 3s series K-...

j|4Pate RR of Mo lst ext g 4s.
?, §*2d ext gold 5s
•Pacific Tel A Tel 3%s ser B.,

Ref mtge 3%s series CI
Paducah A III lst s f g 4%s.;

.1946

.1964

.1961

.1966

.1970

.1971
.1938

.1938

.1966

.1906

.1955

Panhandle East P L 3s B.....1960
Paramount Broadway Corp— *;
{ lst M s f g 3s loan ctfs...;..1955
iParamount Pictures 4s deben.-1956

(Parmelee Trans deb 6s. 1944
Pat A Passaic G & E cons 5s.. 1949
i ; , ' y

"PennsylvaniaCo~* t -• ';""v"*
I Guar 3 Hs trust ctfs C....X1942
j, Guar 3%s trust ctrs D....--1944

Guar 4s ser E trust ctfs.....1952
; 28-year4s.......... 1963
Pennsyl Glass Sand 314s...... 1960
JPtt Ohio A Det lst A ref 4%s A *77
f ■ 4%s series B/XXX^-w-ZlOSl;
•Penna Power A Light 314s-'..1969

J 4)48debentures.......X/-1974

Pennsylvania RR cons g 4s.'..1943
Consul gold 4s..... . - ,, ... .. 1948

4s sterl stpd dollar May 1.1948
|, Gen mtge 3%s series C..X- 1970
v Consul sinking fund 4%8..„_1960

General 4)4s series A....... 1965
i General 5s series 1).........1968
I Debenture g 4%s,.XX 1970

Genera! 4 %8 series D._—..1981
f. Gen mtge 4%s series 10 1984

C'ouv deb 3)48 /.1952

Peoples Gas L A C ref 53-.--.1947
Peoria A Eastern 4s ext......-I960
•income 4s... ......Apr 1990

Peoria A Pekin Un st 5)4S..;..1974
Pere Marquette lst ser A 5s. ..1956
i lst 4s series B...-....-—--1956
Z lst g 4)4s series C-...- 1980
Phelps Dodge conv 3)4« deb... 1952

.1943

.1974

..1977
.1981'
.1961
.1967

-1971
,.1973
.1949
.1937

Phila Bait 4 Wash 1st g 4s.
< General 5s series B..~—

General g 4 %s series C„...
f General 4%s series . . .

Philadelphia Co coll tr 4)48..
Phila Electric 1st A ref 3)4s..
j lst A ref mtge 2%s-_,-X.::
[t*Phila A Read C A I ref 5s..
r ♦Conv deb 6s ...—

{{♦Philippine Ry lsts t 4s...
; ♦Certificates of deposit...
Phillips Petrol 1%b debs..

is
s fe

if B\
M S

A O

A O

Q J
Q J
Q F
Q A
J J
J J
J J
Sr J

F A

MS

J J

J J.
M S

M N

M S
J J
j n
J D
F A

MN

J D

J J

J \J
J J

J)

J D

J L

J J)
J D

J D

J D
F A

J J
4 0
J D

J J

UN

F A

M 8
4 O

At S

Friday Week's

Last Range or
Sale (Friday's '' <

Price Bid & Asked

LOW , '7 High
*./:.. 121

nm 112^ 11214

*98%

76)4
71

;43)4
'T53%
\6W
;59«4
59H

8)4

fo7 'i
109T

107)4
112)4

104H
91M

Pittsburgh Cine Chi A St
;t Series B 4)4s guar....

Series C 4)4s guar....

\ Series D 4s guar......
I Series E 3 )4s guar gold
v Series F 4s guar gold..
) Series G 4s guar.
: Series II eons guar 4s..

Series I cons 4)48,----
" Series J cons guar 4)4s,

Gen mtge 5sseries A..
Gen mtge 5s series B - -

*
Gen 4 )4s series C

—1951

Louis—

.—.1942

.....1942
1945

1949
...1953

1957

....I960
.....1963
....1964
.. — 1970
,. — 1975
...'..1977

Pitta Coke A Iron conv4)4sA.
Pitts Steel lst mtge 4)4s V.
f. lst mtge 4 )4s aeries B..—.
Pitts Va A Char lst 4s guar.-..
Pitts A W Va lst 4Ms ser A-v.
: lst mtge 4 Ms series B
*

lst mtge 4Ms series C------
Pitts Y A Ash lst 4s ser A.—
lst gen 5s series B—,

I lst gen 5s series C. ..
i, 1st 4Mb series D..1—

Port Gen Elec lst 4Ms.
lst 5s extended to .....

Potomac El Pow lst M 3M8...
Pressed Steel Car deb 5s
J♦Providence Sec guar deb 4s..
J ♦Providence Term lst 4s—..
Public Service El A Gas 3Ms.,
j lst A ref mtge5s—
• lst A ref mtge 8s j .......

Public Service of Nor 111 3M«.
Purity Bakeries s f deb 5s

.1952

.1950

. 1950

.1943

.1958

.1959

.1960

.1948

.1962

.1974

.1977

.1960

.1950

.1966

.1951

.1957

.1956

.1968

.2037

.2037

.1968

.1948

R

Reading Co Jersey Cent coll 4s.1951
Gen A ref 4 Ms series A..—1997
Gen A ref 4 Ms series B . 1997

Remington Rand deb 3Ms 1956
Republic Steel Corp 4Ms ser B.1961
Pur mon lst M conv 5Ms 1954

^ Gen mtge 4Ms series C—*..1956

J D
j n
MN

F A

J D

.4 G

J J
F A

F .4

MN

MN

MN

4 O

F A

J D

J D
A O

-4 O
J J
A O

M 5
4 O

Apr
F A

J AJ
J J
M S

/ D

MAT

F A

J J
J D

J J
if s

j l)

j j
M S

J J

7"j

A O

MN
MN

F A

J h

MN

F A

F A

M N

./ D

.4 O
J J

M' S
J D

J l)
M N

J J>

A

A

J

F

J
J

M S

J J

J J
J J
MN

M S

J J

AO

J J
J J
J J

FA

UN

MN

1UM

vtod^
'1 K
*86""

"i07M

102;

100M
46M

107
102 M

106 M
102M

iio"

"93"'
121
104 M
110M
91

100

"HCy"

112 M

*"_6M

73 *
64
63 M
105

"95M
110M

"28 M
8M

75M
: 71 '
43 •v

40
53 M

: 68M
58M
57 M

108M
110
*101

76M
72

• 43%
40
64 M
69M

-,59M
59H

10Sf6
110

7M 8«

107M-
*I08M
108M-
107M
104 M
1029jj

*103M

108M
113

109M
107M
104M
102%

117M

107M 107M
1J2M H2M
112M--112M
104M 105M
01.M " "• ••

•87

110M
107M-
106 M
100 >

99M
: 86 •

•84M'
107M
108

*105

87
1I1M
109
107
100

100M
87 M
87 ■

107M
108

102 102,

58M 58M
100M 100M
46M 46M

•115M 120-

104M
107

103
103
102

,

107""
102M

107M
101 M

60H
60 M
60M

80 M

75H
80 M

97 M
101%
105M

H04M-
106 M
102M
103'

101M
*101M
106-M-:
101 M

*103M;
110 -

110M
92 M
120 .

103M
110M
90M~
99M
98M
85M

112M^
46 •

6M
*107M
72.. •

63.M
63 M •

104M

*104 M
* 116M
110M
107M
94 M :

110M
101M
28 ,

8.M,
■ 2 M.
*1 M
99M 99M

110M
110M
93
121

104M
110M
91M
100

99M
• 86 r*

112M
46 M
7 M

74*"
64M
64 M
106

105M
ltQ :

110M
109
97

110M
103
29 ,

9

2M

♦99M >...

*i06M 108

*109M
*109

*110M-
*117

*117M
108M+
107H
101M

*100 l

98

98

60M-
60 M
60M

*107 r-

*119-'.

*101

80M
*105M
*107 M
*91M
•' 5M
*83M
108M
*143

*215

108H
105

112

120 f

108M
108

102

101M
98

98M

61
61 M
61M

126"."

81M

94H
6

87

108M

108M
105".

75: 76

78M 80 M
79M 79 M
97M - 98M
102- 102M
105 M 105M
102 M 102 M

"

Range
■ Since . /

CQ 0^ Jan: I

No Low' High
119 119

.y'A. 112 113

99 101 '

•','!. 1

"27% "27%

98 72 76%
16

'

68 72

221
*

40% >44 ':
3 39 42%

1S5 45 54

367 59% 69%
■

31 48% 59%

Z 67 '"48% 59%

14 108 109% *
<: •' ■■ 2 109% 111%
""" 102% 102%

97 • 4% 8%,'

*"29 167" I'OSH7
108% 109%

"22 108% 109%
■-* '■ 5 107 108%

4 102% 104%

;M 102% 103
102% 102%'

, ■ 9 107% 108%
12 111% 112%
2 112% 112%
59 104% 106%
50 i;' 78% 95%;

7
r'
82 % 90 . ,7

37 110% 112".
19 107 % 109 " J
19 106% 107%,
6 ; 99- 102%

-> 16 99 101 %

r 10 85 90 ::
8 4% 85%

"23 106% 108%
:,/2 107% 108%

105 105 -•••.

\ '> 5 101% 103%,

58% 60%
23 99% 100%

«»••: 6 46% 49 V
118 118%

I02»i«102»u

....
104% 104%
105 107

33 100% 105%
2 103 105

37 101% 104 :
101% 101%>

"41 106 108%
66 101% 107%

' ''

103% 103%
6 109% 111
1 109% 110%

75 90% 94%
12 120 122

56 102 106

20 107% 111%
54 89% 93%
26 97% 100%

75
98

97% 100%
81% 89 /

*■/ 7 110% 113%
28 37 47

17 3% 7%
107% 107%

"43 67% 74
42
69

56% 64%
58% 64%

192 104% 108

;//, 105 105%
119 120;.

*•"2 108% 112
. >2 107% 109 ;
46 93 !05%
21 109% 111 %

99% 102%
'109 24 29%
314

- 5 9

; / 9 • 1% 2%
2% 2%

:-37 99% 102%

lOO'salOO^jj
102% 1022I31
106% 106%

.3! iio"" 112%

119" 124"'
120 Z 121%

1 106 109
•

8 105 108%
23 99% 103

1 •

• 1/ /102% 104 %
"8 . * 98 100

97% 98%

""'23 "60% 64%
69 60 64%
30 60 64%

107% 108

■""/
119 1]9%

25 78% 87
105% 107%
107%1 08%

krl W- 93 95%
7 v 3 . 6

.... 80 80

;" i 108% 110%

216"" 216 "
.""i .108% 109%*

1 103 - 105

31 167% 76 I
80 ..78% 82%
3 79% 82
19 .97% 101
20 102 1 04%
2 104% 105%
8 101% 104%

NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES')

x Saturday
?Mar. 21

I per share

t i
"i 281-1

j *4U
»*5l2
38%

• 28I4
hi

h
~'7h

38'is
108
16

14

83-
3 l'U

12

»3M
48'g
6

V 9»4
55

Monda.'/

■Mar. 23

$ jjer share

For footnotes see page 1293.

16

113%
*80;

i*30l4
♦114 ^

*107%
■■ t *tr

I' 4
fH'2
•3

« 48
6

*8%
*5334

?*534 6 .

*5612 58%
434 . '43.1

} 328t 3234
^ 10% 10%
*2% '■ 3%

i 12%' 1234
8*1% 1%
f*23 • 24

23%
*80 • 90
*jo8; ill':
*18 19

f*ll% '1184
*13% 14%
i e% 7
Y 1% .V': 1%
;*I4% 153,1
201.1-J'20%

*126130%
i 17% ; 17%
*93410%
1134 117fi
16%>'-16%
Wi 31%

'

49 " 49%
■i *1% ' 1%
•r*2%: 42%
*40 65

19%V 19%
28% 28%
*35'v 36-
*
51% 51%
i *3% - '3%
*38" 38S4
134% 34%
*111 k 113
'*40 42%
*•111% '?.ii
'I 3 -3%
99% 99%

.! • *%'" ?32
% 1 ■

t 5% 6%
]-,;r 8i5
i 19%^ 191^
I 21%.21%
'33% 34
| 28%. 28%
1*29% 30%
1*46-47

I *5% > 5%
f 3?s 37«
;;'4%'4%

478 .. ' 478
; 50% 50%
VI19 119

4% 4%
f13 •: 14
f *1%- 1%
1*11 11%
: 1834 1834
i *3 4%
1 22: - 22.
5 21%. 21%

";'*4% '. 434

?*4%: 4%
%32'V 36

1 •!%■;: 1%
!*8% 8%
; 32 32%
/ *2% 2%
;*30% 3034
I *5% 534
| *478 5-
>11 ' 11%
, *8% 9
♦37 , 42 .

*28.i 3%
>45% 48%
*378 4
*31 - 34

*2% ■. • 23.)
t *5% 6
>23% , 23%
1 *%6 %
*9 9%

; 9 9 ,

*83% 90%
• 30%. 30U
1; 38% 38%
v *4 . 4i8

f 8% 8%
j 11% 1134

. *% >lsis
>63% 66
5 6% 6%
>11 11%
5 878 9
>19% • 21 :
t 3%: 3%
t 35%. 36

'28%
*%2

, '♦%
' 384

j: : 5%
■38^
107

• 1578
14%
*80--

*30%
*114 ,

*107%
: T %
■I *%
11%
'>3

•'48%
J 578
>834

• >53'

28%
.,732
%

■ 4%
•i. 5%
39

10734
?16

• :.14%
- 83
31

••%
: %

'

11%
3%

49%
0

t 9l,i
55"

*57-% 58%
478

*32% 3234
10% 10%

il234->12%
>1% v l't
*23 f 24 '

' *23-i ^23%
S S7'S .87'8
>106 lip,
*18% >19

'

!1134 >JT34
il4%V,14%
6V* 7:
i

*14%-• 1534
"-20% ■ .20%
*126.>130%
•17% -V17%

;n% 12%
16% 16%
f3134 3I84
%49%>49%
I ' b% 1%
"

*2% -' 2%
*40*? 65 '

:*19ii'.21<'
28% 28%
-36A 36
*51 53"

• L: 3% 3%
c '38% *38%
'

*34% ;,34%
*111 - 113M

*39% 42%
•111%.
jV-31 3%
*98% 101

.;-■%: '■■%
.. %

-

- o6

J SV

!: *8%
'• 5834.
*109
*100 ;
i 11%
■

72.,
* 76%
i 9'-

*2434
i 32%
I 97%
i *9%
1 11

*104%
5*39%
1*16

932

i, 15%

3i:,
8%
59-

109%
IOI84
11%
72
76%

, 9
25%
32%
97%

% 934
11

106
40%
..17

9

15%

'19% 19%
,'2E%- -21%
•-3334 34%
*27% 28?"

- *29% ,30?
, -47 47
.-."'.5% 'r'5%

• 334 : .334
4% 4%

f..'5 % 5 ''
'*50 Sir
*119 420

4% 4%
13% 13%
*1% .'1%
11% 11%

*1834 19%
*3 -

.22% .22%
21 r 21%
4% !. 4%

Tuesday
Mat. 24

per share

. 28% 2812
'* *%2. *';i 7.1J

;; *% . - %
2% 234
*3»,

*38% 38%
107 107

; 16% 16%
! 14 r 14
*79 • 83 '
*30 31'
*114 ;:a,

*107%.
*%'■•. *32

>1134 1134
3% , 3%

*

48% 4834
'

-

. 5%'" 6
■

*834 9%
*53% 55%

;, 534 v... 5%
*58 V. 58%
i*4% ■ 4%
*32% 32%
. 10% 10%
* >33%
* 1234 12.%
V 1% 1%
*2334 :: 24'
•>•23% ' 23%
'*801;, 90
*1107--

*18%. 19
?I1% >11%
: 15% 15%
; e% fl78
-1% *; J%

**14%'1534
>20% -21%
*126 ; 130i2

<:Vlt»8^17%
>10 ■" 10
-12% 12%
•1634 ;T678
;J2^7 32%
'4934 ,50%

,:"',D2>;u%
- 2% ' 2%
*40" 65

.1 19% \19%
;; 2834 29 •
* 36% -37 .

♦51% 53
3% ;.'3%

> 38% 38%
34% , -34%

*1117 113
*40% 42%
*111% I.
S3; ■: 3%
•98% 102

% %
;7«

^5% S
> 6%: 7%

Wednesday
Mar. 25

Thursday
Mar. 26

$ per share

28% 28%
•

% ; 3S
■*,'.'•%; a8
*2'8' 4%
*4 ^

k. 38% 5 38%
108% 108%
16 16%
14% - 14%

'*79% 84
*30% 31
*114

♦107% -W.
* ' % 9.«

? % %
11% 11%
3 ^ 7: 3%

4812 48%
57s f • 578

-*834 < 9
*53% 55%

'i 534 ♦ 534:
*58 58%

434 f.V 434
*321.1 * 3234
10% 1034
*278 3%
12% 12%
*;1% 1%

!
24 24

*22% 23%
*80- 90

*110 r

*18% ' .19
11% <11%

*14% 15
1 678* 6%

1% 1%
*14% 15%

■ . 21 ¥ : 2134
*126 130%

1.7 17%
*934 10
12 12%

-- 16% 1634
31%. 3134

;r48% 48%
1 *1% 1%

23.1* 234
*40 65

19% 19%
28% 29

>36 - , 377.
*51 53

3% ; 3%
39 39%
34% 34%

*111 113

*40% 42%
*111%

3 ' 3%
98% 101

% %
, 78 * 78
!5% 5%
'6% 6%

*1%
*3;
>38

108!
716 V
14%

♦79.'

*30%
*114>.

107%
'

'*%
. *%
*11%
■*2%
4734
534
834

54%

; 5%
*58

* 434
"'32%
•10%
7*3-'

' 12%
*1%
*24

*2234
*80
>108 1

*18/<
*1117:
*1434

$ per share

28% 28%

%
,.;• 4%

39%
108%
16%

*

14%
84

31

' ]h
1184
3

48%
5%
884

54%
'

- 5%
58%
434

32!,)
10%
3%
12%
1%

25
23

90

197
11%
15

7 7
1%

15%
2034
130%
17%
10

12

16%
31%
52%
1%
234
65

19%
28%
37.,
53

... 3%
39

34%
113

42%

v, Friday
Mar. 27

$ per share

28% 28%
*sai 3)«
.*% %

. *1% 4%
. *3.

• 38 '38.
. 107 108

.,15%' 16
,.1334 14%
. *79 82

*30% 31
*114. V
*107%

%

•r':. *% %
11% 11%

:*2%: 3
47% 47%

>. 5% 5%
*884 " 9
*54 V 55%

, 5%
.,*58

4%
.32%

10%
7 2%,

12%.
*1%

.. *24,.
.. 22%
*80/-
*108 .

*18 '

. *10%

. 1434
634

. 1®4
15%
20%

*126
17 ?

*934
% 1134
.15%
.29%
*44

- U%
>2%
*40

19%
28

36%
*52

V, 358
39%
*33%
*111 ,

*4014
*111%

3

9634

19% 19%
21% 21%
a34i 34%
.27 27

*'29%, 30
48«4 49%
5% 5%

/•/3% 3%
4% .

484 / 4%
*50 50%

>119 120
• 438 4%
*13% 14
*1% !%
T134 11%

>*18% 19
: *3 4%
21% 21%
*20% 21

■j 4' .: 4%

*1

%
5%

5%
58%
4%

32%
10%
3

12%
1>4

25

2234
90

To"
11%
1434

; e%
; 134
15%
20%
130%
17%

MO

12

16%
30%
50

1%
? > 2'

65

19%
28%
36%
54

3%
39%
34

113

42%

"3%
100
•

9

1

5%

Sales

for :
the
Week

Shares

2,600
100

600

160
100

1,000
780

3.000
2,700

3,700
200
400

400

5,300
1,200
100
10

•->700

"""500
.40

2,200
2,800
1,700:
100

"

100

400
/ 510

300
600

11,600
2,000
200

; 2,700

2,906
200

11,400
3,900
5,100
1,000
1,500

V 200

"T,2o6
3,500
•500

?■■)• 40
> 700
180
500

15% 15%

19% 20
/ 21%: 2184
34. .. 34%
27 ... 27/

*29% 30
48% 48%
5% 5%
*334 v 4
4% 4%
434 ,, 434
50% 50%

119= 119

,. . 4% 4%
*13% 14
./ *1% 1%
*11 12

*18% 19
*3 >' 4%

.. 21% 2178
..20% 20%

. 1% 4%

*4% 4%
*32 36

*1% 1%
.8% S%
31% 3134
2% ' 2%

, 30.. 30
. *0% '5%

. 478 4'8
10% 10%
8% 8%

3884 3834
*234 3%

*4578. 47%
334 , 334

*31 34
*2 2'.j
6 6

*21% 22
i!32 ■ %
9 9
9 9

86 ,. 86
29% 30

' 38 . 38
*4, '4%

, 8% 8%
. .11% 12%

13I6 131"J
*63 64'

6% 638
*11 11%

Q 9

*19% 21
3 3>
36%' 36%
*5% 534

32% 32%
8% 8%

5834 6.0%
*106 109

101 101

11%- 11%
"7134,72
*7534 763.4

9 r 9

2434 2434
31% 3134
967s 97
884 8h
11 11

'105 108

3934 3934
*16 < 18%

%
14 14%

i . STOCKS -

; NEW YORK STOCK

EXCHANGE

Par

St Joseph Lead.-

JSt Louis-San FranclBoo...
6% preferred.

|St Louis Southwestern...
5% preferred... ...

Safeway-Stores .No
5% preferred-:........

Savage Arms Corp,.....:
Sohenley Distillers Corp..:
5M% preferred........

Soott Paper Co.......No
•; $4.50preferred.. No
$4 preferred ........No

tSeaboard Air Llne....Aro
4-2% preferred .....

Seaboard Oil Go of Del-No
Seagrave Corp,
Sears Roebuck A Co.. .(Aro
Servel
Sharon Steel Corp.u No
$5 conv !preferred...No

Ran ye Since Jan. 1
On Basis of IAO-Share Lois

Lowest Highest-

S per share $ per share

.10
100
100

100
100

par
100

-.5
..5

100

par

par

par

par
100

par
..5

par
..1

par

par

Sharpe A Dohme/.....No par

$3.50conv pref ser A.No par
Shattuck (Frank G) ../No par
Sheaffer (W A/Pen Go/No par

Shell Union Oil.. 15
Silver King Coalition Mines 5
SimmonsCo....No par
Slmms Petroleum J....10
Rimonds Saw A Steel.-No par

Skelly Oil Co..'...-...J....15
Sloss Sheffield Steel A Iron. 100
$6 preferred.....4..No par

Smith (A O) Corp.t.:j._..10
Smith A Cor Type v to/No par
Snider Packing Corp.,:No par

Socony Vacuum Oil Go;Inc.l5
South Am Gold A Platinum. 1
S'eastern Greyhound Llnes.:5
So Porto Rico Sugar.4.No par

;8% preferred 1 _ /...J... 100
Southern California Edison.25
Southern Natural Gas Go.7.50
^Southern Pacific Co...No par
SouthernRy.......No Par

;5% preferred -1 .v,.....100
Mobile A Ohio stk tr ctfs 100

Sparks Wlthlngton....No par

Spear A eo-..'_.„....____i_l
$5.50 preferred/.u._.No par

Spencer Kellogg A Sons No par

Sperry Cot'p (The) v t o_.'...l
Splcer MfgCo..No par
$3 conv pref A... No par

Spiegel Inc. .•./.2
Conv $4,50 pref...-. .No par

Sauare DCo.. 1
5% conv preferred..... 100

Squibb (E'R) A Sons..No par
$0 pref series A.......No par

10,700 Standard Brands... No par
200 <" $4.50 preferred.No par

1,200 Standard Gas A El Co.No par
2,100 S4 preferred No par
2,500 56 cum prior pref ...Wo par
13,100 57 cum prior pref. ..No par

1 . ■ ; ■

7,500 Standard Oil cf Calif. .Wo par
6,100 Standard Oil of Indiana....25
13,600 Standard Oil of New Jersey/25
1,000 Standard Oil of Ohio. .....25
100 Starrett Co (The) L S,.Wo par

1,500 Sterling-Products Inc.. 10
1,600 Stewart-Warner Corp... 5
800 Stokely Bros A Co Inc_.....l

2,400 Stone A WebsterWo Par
2,200 Studebaker Corp (The).....l
500 Sun Oil Co;,.-—-..Wo par

140 f Class.A pref (4M% cum) 100
3,500 Sunshine Mining Co..j...100
300 Superheater Co (The). _Wo par
300 Superior Oil Corp..1
400 Superior Steel Corp.,.:...100
200 Sutherland Paper Co__w_;10

Sweets Co of Amer (The) 12%
5,500, Swift A Co.. ; 25
l,300r Swift International Ltd....,,
6,200°' Symington-Gould Corp I

300
8,500
2,000
600
700

3,700
600

/ 400
100

V- 500

"""700
400

1,300
400
100

2,500
100

1,600
1,000
1,500
2,200
900

1,900
• 100

1,100

"2",066.

T.700
470
700

2,700
900

4,600
70
300

1,300
1,300
1,200
500

2,100
4,100
1,200
6,600
400

• 70

400
~

6 .000

8,100

Talcotlt Inc. (James). .9
5M% parti j.pref. 50

Telautograph Corp.., j. 5
Tennessee Corp...... j...,,5
Texas Co (The)....25
Texas Gulf Produc'g Co No par
Texas Gulf Sulphur..,No par
Texas Pacific Coal A Oil... 10
Texas Pacific Land Trust + . .1
Texas A Pacific Ry Co....100
Thatcher Mfg Co.,■*._No par

$3.60 Conv pref..,..No Par
The Fair.............No Par

Preferred,.....Z. _ _ _ .,,100
Thermoid Co... 1

$3 divconv preferred..—. 10
Third Avenue Ry...._...100
Tliompson (J R) i——25
Thompson Prods Inc.-No pat
Thbmpson-Starrett Co.No par
$3.50 cum preferred.No par

Tide Water Associated Oil..10
$4.50 conv pref.....Wo par

Timken Detroit AxIe.i-_—10
Timkeu Roller Bearing.Wo par
Transamerica Corp.........2
Transcont'l A West Air Inc. .5
Transue AWilliams St'lNo par
Tri-Continental Corp.:.....l
$6 preferred.....-...No par

Truax-Traer Corp.....No par
Truscon Steel Co.....: 10
20th Cen Fox Film CorpNo Par

'

$1.50 preferred .No par
Twin City!Rapid Tran.No par

\7% preferred100
Twin Coach Co... , 1

28%Mar
%s Jan
% Jan

•2 Jan
5 Jan
38 Mar

107; Mar
'■ -15% Feb
-.<13%Mar
89%Mar
31 < Mar
114' Jan

106% Jan
'as Jan 0

7ie Mar 21
11% Feb 26
2% Jan 12
44% Mar 11

■ <> 478 Jan 2
8% Mar 17

53 Jan 2

5% Mar 16
55% Jan 13
4% Mar 6

- 32 Mar 20
10%Mar 13
2%Mar 27

'12 Jan 29
i; Jan 3

24 Mar 17
22% Feb 17
8778Marl6

110% Jan 9
,18%Mar 19
10.% Mar 0
14%Mar20
,6% Mar 11
l%Mar 6

14% Mar 6
20% Mar 21
130i Mar 19
17; Mar 12
lOi Mar 9
11% Jan 2
1578 Mar 41
29%Mar 27
34% Jan 5
1% Jan 2
2% Jan 3

""18% "Feb 25
23% Jan 23
32; Mar 13
49 Mar 16
3% Jan 2
38 Mar 11
32% Feb 17
111 Mar 9
41 Mar 17

3 Mar 6

96%Mar 12
% Jan 2
78Mar 6
5% Mar 25
6 «8 Mar 25

I81 Mar 14
; 21 i Feb 25
32%Mar 11
26' Mar 12
29% Mar 25
4278 Fcb 26
5% Jan 2

. ,3%Mar 9
{•/ 4% Mar 26

3% Jan 2
49%Mar 4
119: Mar 11
4% Jan 2
12% Mar 10
1% Jan 8

,11% Mar 13
17% Feb 13
3%Mar 6

; 21% Ma. 26
19%Mar 11
4 Mar 26

-. 4%Mar 5
32% Feb 2
1%Mar 7
8 Feb 10
30%"Mar 14
2% Jan 2

29%Mar 12
],:■ 5%Mar 13
478Mar 14
t% Jan 2

• 6% Jan 2
38% Mar 27
2% Feb 2
41' Jan 7
3% Feb 13

30; Jan 2
\.2i Jan 2
578 Jan 19
22%Ma.' 26
i%»Mar 27
8% Jan 2
9 Mar 14

86 Mar 2/
29' Feb 18

j 37% Feb 21
I* 4 Jan 28

8.'. Mar 25
8% Jan 3
34 Mar 14

61% Jan 3
6 Feb 18
11! Feb 6
7% Jan 2

19% Jan 2
- 1% Jan 2
21% Jan 2
5%Mar 18

3478 Jan 27
a8 Feb 5
78 Jan 27

4% Mar 15
6% Jan 20
44 Jan 3

110 Jan 3
19% Jan 3
16% Feb 5
89% ^an 15
36% Jan 9
116 Jan 10

109%Mar 6
Feb 10

1 Jan 28
13% Jan 5
3%Mar 24

57 Jan 5
.6% Jan 27
10 Jau 3
60 Jan 6

7 Jan 15

61%Mar 4
5% Jan 20

33% Jan 3
14% Jan 2
4% Jan 14
13% Jan 6
1% Mar 24
26 Jan 9

•28% Jan 3
100 Jan 2
112 Jan 28
2034 Jan 6
13% Jan 6
17 Feb 4

8% Jan 5
2 Jan 23

15% Jan 16
26% Jan 26

144-% Jan 27
20% Jan 10
12% Jan 5
13% Jan 26
18'8 Feb 5
-35% Jan 24
50%Mar 24
H8 Jan 5

. 3% Feb 6

20-% Jan
31% Jan
37 Mar 21
60 Jan 3
4% Jan 6

45% Jan 14
38% Jan 6
114 Feb 11

49% Jan 6
"

"5"" Jan 6
110 Jan

7i6 Jan 7
1% Jan 6
11% Jan 14
13% Jan 14

227g Feb -

.1 27% Jan 6
42% Jan 2/

• • 33% Jan 3
34% Jan 16
56% Jan 6

• 6 Jan 5
4% Jan 27
5% Jan 5
5% Feb 21

55% Jan 9
126 Jan 3

57a Jan 14
15% Jan 9
1% Jan 14
13% Jan 3
19% Mar 4
3% Ma' 6
25 • Jan 26
24% Jan 28
5% Jan 5

Range for Previous
Year (1941) -

Lowest Highest

$ per share $ per share

U
Under Elliott Fisher Co No par

Union Bag A Paper...1N0 par

Union Carbide A Garb.No par

Union El Co of Mo $5 pfNo par
• Pref $4.50serles/..-j.No par

Union Oil iof California:....25
Union Pacific RR Co.:..-100

1 4% preferred i 100
Union Prem Food Stores Inc.l
Union Tank Car ,No par
United Aircraft Corp 5
5% conv pref 100

Un Air Lines Transport.....5
United Biscuit Co No par

5% preferred : 100
United Carbon Co *.No par
United-Carr FastCorp:No par
United Corporation...No par
$3 preferred No par

28% Jan 2
8 Jan 2

58%Mar 23
109 Feb 9
100%Mar 24
111 Mar 12
63% Jan 2
7 5%Mar 26

■> 9 Mar 21
24%Mar 10
28% Feb 20
95 Mar 7

. 8%Mar 25
.... 9%Mar 10
•104%Mar 24
37% Jan 2
17% Jan 7
73i Jan 2

13%Mar 6

4% Feb 25
3i% Feb 2
2% Jan 3
9% Jan 16

39% Jan 6
3 Jan 27

34% Jan
6% Jan
6 Jan 16
11% Feb24
9% Jan 21

41% Jan 20
3 MarlO
50 Jan 28
4% Jan 5
34% Feb 27
3% Jan 12
6% Jan 20

27% Jan
»i# Feb

10% Jan 13
10-8 Feb
95% Jan
34% Jan
43% Jan
4% Jan
10% Feb
12% Mar 17
1 Jan 2

67%Mar 2
7 Jan 19

11 Feb 6
9% Jan 27

22% Jan 27
3% Jan 13

40% Feb 6
6% Jan 29

33% Jan 20
9% Jan 5

74% Jan 3
112% Jan 12
108 Jan 6
13% Jan 29
77% Feb 5
81% Feb 6
11% Jan 30
30 Feb 24

1/36% Jan 6
104% Jan 5
11% Jan 28
11 >8Mar 3
112 Mar 5
42% Jan 19]
20 Feb 26
) % Jan 5
16% Jan 15

27 Dec
%i Dec
%. Dec

' 1% July
< 4 July
! 35 •'• Apr

2l0678 Dec
12% June
8% Apr

79 June

31 Dec

109% June
107' Dec

% Jan
•

i4 Dec
11% Dec

< 1% Apr
I 49% Dec
/ 4% Deo
i 7% Dec

j 48% Dec
Z 3% Apr
51 % Feb

> 4 Dec

! 32% Dec
10% Jan

j 2 ~ Dec
111% Dec

1 Nov
! 22 Oct
) 18% Feb
95 Feb
111% Dec
14% Feb
9 Jan

13% Feb
. 7% Dec
i 1% Dec
13 Feb
xl3 June
1*20 Aug

j 16% Dec
X10 Dec
t 8 Jan

i 11% Feb
i 19% Feb
23% Mar
1 May

/ 2 Dec-
GO Mar

,1714 Dec
27% Dec

* 27% Apr
54% Aug
3 Dec

31% Dec
31% Feb
111 Dec
: 47% Dec

3% Dec
108 June

%<'Nov
■;"78 Dec

1 8% Dec
10% Dec

•17% Mar
25% Mar

: 33 Feb

\ 33 Dec
29 Deo
51 -.Dec
4% Dec
3% May
4% Dec

: 3% Dec
50 Apr

117%June
3% Dec
12% Dec
1% Dec
9% Dec

16% Nov
. 3 Dec
19% May
16% Dec
3% Deo

3% May
27 Dec

1% Dec
6 Deo

34% Feb
2 Dec

30% Dec
5% Mar
3% Feb
5% Dec
5 Dec

32s June
2 Dec

38 May
3% De
30 Jan

1% Dec
3% June

24% Nov
i4 Dec

7 Dec
9% Mar

95% Aug
27% Feb
37% Dec
4 Dec

8% Dec
6% Mar
% Dec

60 Dec
4 Feb

9% Jan
5 May

16% May
% Dec*

16 Feb
4% Dec

27% Dec
7 Dec

60 Feb
zlll% Jan
106% Dee
11% Dec
57% Dec
73 Dec
9 Dec

24% Dec
28% Dec

9 'g May
8% Dec

108% Dec
35 Dec
15 Dec
»u Dec

13% Dec

8
47

113
23

39% July
, % Feb

% Apr
6 May.

Apr

Sept
June

Sept
17% Sept
94% Sept
39% Sept
115% Mar
112 July
| '4. Jan
i % July
17 July
] 3<%July-
!78% Jan
1078 Jan
14% July*
71% Ja»

57g Nov
59 ■ Deo

j 6?8 Sept
.40 Jan:

;16% Deo
5 Jan

21% Jan
'2% Jan

30% Nov-
35% Oct.
112 Jan

114 Jan

25% July
15 Sept
18% Nov
il0% July
f 2%. July
19% Aug
23% Dec
150 Mar

■27% Jan
13% Sept
114% Aug
19% July
36% Nov
37% Oct
2 Jan-

• 6% July
69 July
22 July
39% July
3812, July
60 Deo

678. Jan
57% Jan
40%: Aug
117% Aug
48% Dec

6% Jan

113% July
1% Jan
4% Mar

21% Mar
22% Mar

•25tg Nov
34ig July .. V

467g Deo ► 1

48% Aug
40 Jan "I
66 June

,8.i4 Jan • i
6'4 Nov 5

8i8 July
8">g Jan ; j

6612 Dec ■

126 July
. ?

9 ; Jan
21 Jan "■ i-
2*s July . i
18'4 July s

23l4 Jan
5% Aug

1

25 Aug • }
24% Sept 1
778 July, .*

/ 5% Nov-'
38% Aug
3% Jan
9% Sept

.46% Dec
<4% May
38 78 Sept
7% July

■ 6% Aug
14 July
10% Jan
44% Sept
4% Sept
60% Sept
5% July-

40 Aug
4%
6

34 .

1%
18

1178
9978

Jan

Jan

Jan

Jan
Jan

Deo

Dec

35% Sept
51% Jan;
''5% Jan
17% Jan
I07g Aug

i 2 Jan
75 Jan

7% 8eptv:
11% Aug
9% 8ept
24 Deo

i 1% July
27% Sept
9% Jan

377g Sept
: 12% Jan
797g Sept
115% Nov
112% Sept
16 Sept

i 857g jsn
85% Jan
13% Jan
31 July
44% Jan

17% Jan
14% July

113% Feb
. 52 Sept

21% Sept
1% Jan

30% Jan

For footnotes see page 1292.
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NEW YORK STOCK RECORD
\ '

M tow and high'sale prices \
.Saturday
i Mar, 21

% per share
t $<8' 5%
;*2.v,
f39,
! 4ig
>29 ,

j 53
4l4

Monday | Tuesday
Mart 23 ! Mar. 24

21#
42

4%
31

5314
414

, »95'4 l00 .

fl3«4,1312|
; 33s, 3*8

: i *3 3i8
I 8384 83«4

fl9i« 20«4

>"45'8 46l4
*168*8 177*2
*5*2 584

*37*4 39<8
*29*4 30*2

*258 3*2
*884 9

*105 Ill's
, 23% 23%
i 30 30
*21 22*2

♦S4 is
14U 14%

160 60*4
*40 4034
*59 64

. 50%
112*3
.; 17%
*38%

*84
! *2
*3914
*13%
*48

|f *446
150

50«4
112*2
17%
45
*»16

1

44
14

49
15r
150

$ per share.
-5% 5%
*2*4 2»4
*38 ■ 42

. 4% 4%
*30 31

52% 52%
4% . 4*4
95t2. 95%
13*8 13*2

3*s 3%
3*8 3%

a;83*2 83%
19% 19%
*9 9*2
46 47
169 169

*5*2 5%
*37*4 39*2
2934 30*4

*2% 3*4
*884 9

♦ 105 HI
24 24%
*29% 301»
*21 22

*84 %
14% ;14»4
61 62%
,3934 40;
*61 V 64

50% 51*.
112*2 11234
17*4 17*4
*33% 45

*34 is
7IB 7i«

*39% 44
♦13% 14
48*2 48%

,146 *> 146
*150 154*2

*18 '161 *71B %
*23 25 *23 25
*17 17%'
; *934 10S4
*19 21
113 113
*32 33%
*49*2 60
*56 85

*21% 22
t 1% 184
, 27 27*4
*113 114
*15 16

*27% 28%
*28%. 29%
*85 91%
*122 145

9*4 9*4

*27% 28
.. j *6% 6%
*16*2 17
*99% 102%

4*8 4*8
*3184 32*4
*14*8 14%

j *2% 3%
*%. 84

*16*2 18%
\ 5 '■ 5
>68 71

f 84 '«4
♦23*4 24*4
*2934 32

; 1 15*2 15*2
: 112*2 12*2
; ,13 13U

*2 2*4
*80 130 .

*17% 18*s
*64 66*8

60 60
"

[71% 71%
*61 64%
*405" "106

>15*2 16«4
*102 I0t34
; 1438 14%

. ; *284 2%
; *5*2 6*2
i *»i« lli«
! 25*8 25*4

> ,17% 17%

69 69
*118 118*2
*26

, 28*2
*25% 27
104*2 104%)
*50 60
*91 92*4
! 2434 2484
r 66*4 66*4
*13% 1334
14% 14*2
*3*2 3%
2*2 2*2

*40 53

*17 18

*17 17%
*934 10%
*20 21
*112% 114
*32% 33%
*49*2 60
*56 60

2184 21%
*1% 184
*26% 27*4
*113 114 ..

16 16
•*27% 28%
*28% 29%
*84 91%.
*122 145

9% 93„

$ per share
5*8 5*4

.,*214 ;• 2%
*38*2 4134
V 484 434
*30 ! * 31

! 52s4 53%
4*8 ' 4%

194 94

13% 13%

*3*4 3%
2% 3%

*80 83

*19*8 20*4
•

*9 - 9*2
46'- 46

*16834 171
; 534 584
'*37*4 39%
3012 30*2

*2%. 3*4
*884 9

*107 111%
2384 24
*29% 30*4
21 *4 2114

s4 %
14% 15%
62 65

i 4034 4034
63 63

'Wednesday * Thursday
Mar. 25 i Mar. 26

. 51 '8
11284
17*8
*33%
"is
'i#

*39U
*13%
4884
146
*148

51*2
H284
17%
45

7i«
44

14
49

146.
152

ipetshare
5'g ' 5%

" 2% 2%
*38*2 41 %

- 4% >'4
*30 -31
5284 5384
4' i \ ■ 4%
94* ' 95

*13% 13%

*3% 3
*3 3
*80 . 83

♦19% 20U
*9 9*2
•45% 45%
16884 168*4

5% 5%
*37% 39%
30*2 3012

*2% 3%
9 9%

111 111

*2334 24
29% 29%
*21 21%
*3j

14% 15%
63% 63%
40% 40%
63 63

*7u
*23

1784
*10
*20

11384
32%
*4912
*60%

%
24*4
1784
10%
21

11334
32%
60
66

50%
II284
171.1
*38%

*'i»
>39%
*13%
49

*146

*148

51
113

17%
45

»u
1

44
14

49
151

152

22 22%
♦1% 184
27% 27%

*113% 114
*15% 16%
-*27% -28%
29 £ ' 29>
*84% 91%
*122 145

9% 10%

2

*1%
5«4

*484
>63%
*107
'*20
. 24%

. >18%
>120
*110 ,

. >48%
,*51%
>90

>43

2

is4
6»4
5
64
117

21%
24%
18%
140
130
51
53
92
45

,18% 18%
: 11% 11%
*116 120
*6 6%

. 33% 33%

.*82 83%
*10% 10%

*9% 9%
n *1% 2

27%
*6%
*16%
*100

4%
♦32

. 13%
: *2%

*'2

*17%
5 i

*69

78
23%
*30

*15%
♦12%
13%
*2

*80

*18
*65

*58 ''
71

*61%
,105:"
*15%
*102

14%
*2»4
*5'2
*»1B

25%
16 s4

28
6%
17
102

4%
32%
13%
3%
«4

19

5%
,71

%
23%
32
16
12%
13%

• 2%
130

18%
66%

59%
71

64%
405

16%
104%
14%

. 2%
6%
"iB

25»4
17%

27»4
6%
16%

*100

.4%
32%
*14
*2%

%
*18%

5

71

28
6%
16%
103%
4%

32%
14%
3%
%

19

5;

71

69 69U

119 lift"
*26% 281"
*25% 27 "
101% 104%
*30 60
*91 92'4
24% 24%
66% 66%
*13% 14
*14% J4%
3% 3i<>
2% 21"

*40 53

*16% 18

, 1% 184
1% 134
5% 5%

, 4% 434
*63% 64
'107 116

*20% 21%
24% 24%
18% 18%

'120 137
'HO 130

*48 51

*•>1% 53
*90* 92

*43% 45

188g 18%
11% II84

♦116 120
57g 6

3334 .34
*82 8334
10% 10%

*9% 9%
*1% 2

, 23% 23%
>30% 32
t15% 15%
12% > 12%

*12% 13%
; 2 2%
>80:. 130
, 17% 18
66% 66%

58 ' 58

70% 70%
*63 64%.
106 1<)634
*15%, 1634
*102 1 0434
*14% 14%
; 2%' 12%
*534 6%

• *»1B "iB
25% 26

:17% 17%

68J4 70%
♦118% 119
*2634 28%
*25% 26%
104 105
*50 60
*91 92%
•24% 25%
*67 67%
>13% 14%
: 14% 14%

3% 3%
2% 2%

*40 53

*16% 18

*134
1%

; 6%
1 4%
64

*107

*20%
; 24%
,1884
*120
*110
*48

51%
*90

>43%

18 18%
II84 .12

*116 120
*5»4 6

33% 34%
*82 83»4
10%, 10'»

9% 10%

1%
1%
584
4%

64

115%
21%
24%
,1884
137
130
5084
51%
91

45

16

*23 24%
17% 17%
*10 11
*20 21
*113 114

*32% 3284
*49% 60
*56 66

*22

*27%
*113
*15%
*26 r

•28%
*84%
*122
10

23

1%
27%
114

16%
28%|

h2884
91%
145
10%

2714
6%
16%

*100'

*4%
33

*14%
3%
♦!«,

.19 2
4%

*69

'4 ;

27%
6%
16%

103%
4%

33

14%
' 319

%
19%
>5
72

7g
22% 22%
*30 32

>15%. 1584
>12 : 13%
13% 13%
2 2 •

*80 130

,18.' 18
♦64 66%

♦50 55«4
70 70%
60 .1 63
106% 106%
*15%, 16%
*102 , 101'4
*14% 14%

2«4 - 284
*584 6%
*»I6 "IB

25*4 26%
17 17%

69% 70
118% 118%
♦27 28

*25% 26
♦105 105%
*50 60
*91 • 92%
25 25

. 66% 67%
*13% 15
14% 14%
3% 3%
*2% 2%
*40 53

*17% 18

*134, 17„
1% 1%
6% 5*4
4%- 47g
64 64

*107 115%
21 21

24%- 24%
18%18%|

I 120 - 120
*110 130
*

*48% 51
*61 52

. 90 90

*43% 44%

18% 18%
117g 12

*116 120
*584 57g
34 34%
*82 83%
*10% 10U

10% 11%

$ per share
♦5] -. 5%

r 2% -2%
*38% 40

47g .47«.
♦30 31-
63% 53%
4 i4

•

94% 94%
*13% 13%

♦3%
3

80;

3%
3

80

*19% 20
*8% 9%
4484 447g
168% 1688,1
5% 5%

*37% 397g
30% 30%

*2%
9%

*109
23%
*28%
*21

%
14%
62%
*39%
*6112

50%
112%
17

*38%

71S

*39%
*13%
,49

*146'
*150

3%
9%

115
23%
30%
22
•8,

14%
62%
40%
63%

50%
113

17%
45
1

%»
44
14

49

151
152

• Friday
Mar. 27

$ per share
5 ' 5%

*2% :V2»4
*38% 42
•~.47g 5
*30 31

53% 5334
4 4%

-93% 93%
1384 - 14%

*3% 3%
*2»4 3

. 80 80
♦19% 20%
*87g 9%
44% 45

*168% 175
5% ■'!'■ 5%

*37% 397s
30% 30%

:« *2% 3%
9 ■ 9

*109: 115

2378 237«
28- 28%
*21 22

*s4 7s
14% 14%
61% 02
*40 40%
*61% 64

'IB '16

*23 25

17% 17%
*10 10%
*20% 21
*113% 114
*32% 33
*49% 60
*61 66

*22 23

134 134
27% 28%

*113 114

16% 16%
*26 28%
*28% 29%
*84% 91%
*122 145
10 10%

27% 27%
h 6% 6%
17 17

*100 102
4% ' •4%

'

32% 33%
M4% 14%
■< *27g 3%

. *% 84
*18% 19
-5 5

*69 70

4934
113

1634
3934

."• *s4
7ib

*39%
*i38g
>47

'146:
*150

50%
113
37

39%
1

7ib
44
14

49
146 :
152

. 22
*30.-i

15%
*12%
Xl2«4

>• *2
*80
18:

*64

. 7g
22 -

82
15%
13%
13

--•21.1
130
18

66%

.46 50
69 70

*50% 60
105% 106
*15% 16%
*102 IO484
14% 14%

v

*2% 27g
r 5»4 584

**1« U18
25% 25«4
16% 17

1% 1%I ' 1% 17,

68%
119 •

*26%
*25

*105%
>50
*91
2 4»2
♦66

*13%
14%
*3%
2%

*40
18

69
120

28%
26
106
60

92%
24%
67

14%
14%
3l«

•2%
52

18

1 ®4. 184
1% 1%
5% 534
4% 4%

*63% 64%
*107 115%
*20% 21%

'

23% -24%
18% 18%

*113' 137
*107 130
50 50
*51 1 52
*90 95

*43 45

*17% 18%
11% 11%

*115 120
*584 • 6
33% 3384
*81% 8334
10 10

11% 11%
1% 1%

*7ib %
23 23

17% 17%
10 10

*20% 21
*113 114

*32% 34
*49% 60
*61 66

22% 22%
> *1% 134
*27 28%
112% 113
*15 1784
*26 t -28%
* 28-V: '28'it
*84% 91%
*122 145
10 10%

*27% 2784
6% . 8%
16% 16%
100 100

•; 4" - 4
'32 32
*14% 15
*2% 3%

•" >% • 34
*17% 18%

4% 5
*69 70

34 34
-*21% 22%
33% 358g
15% 15%
*12% 13
12% 1234

' *l7g 2%
♦ 80 130

*17% 17%
64 ■ 64

-46 46%
*65 69
53 54.

10434 105%
; 15»4 15%
*102 10484
1484 1484
*2% ' 2%
5>5% 6%
'• ' % %
- 25% 25%
16% 17

- 68 - 68%
119%119%
•'27% 28
-25 25

105% 105%
*50 60
*91 92%
2434 ,24%
653g 66

■»1;3% 14%
14% 14%

< 3% 3»
2% 2%

*40 51

17% 17%

*1% 1%
--1%! 1%

5% 51
4% 4%

63% 63%
*107 115%
-*20 21

-23%- 24
18 ( 18

*107 ,137
*107 130
*48 50
51
90

*43

51
90' j
45

*17% 18%
11% 11%

*115 ;20
-6% 584
33% 33%
*81% 83%
10% 1Q%

10% 11,%
*1% 1%

Shares

2.800
300

"i;460

"3;i66
15.800

800

3,200

200
3,100
100
20

100
2,300

90

900

*1:666

1,000
100

1,200
■ 400

100
800

6,600
2,000
900
300

18,400
1,200
1,300

30
400

1,400

I

50
180
10

600
20

600
100

- +'m i

- 70

100

800
400

2,400
70
60

^566

16,600

1,500
1.900

1,000
100

1,400
500
200
200

100
800

4,100
10

2.900
70

. 500

, 600
200

1,400
300

'066
400

100

300
100

.1 340

100

"1.666
200

-100

500

4,600
4,000

4,000
80

200
100

170

1,100
170

:2",666
700

1,600

""'loo

600

2,100
2.400
1,900
300

"""260
10;200
lilOO

10

"""l"66
200
20

1,000
3,400

""666
3,700

""666

6,700
2,500

.v.-:-. STOCKS
'? NEW YORK -STOCK
! ' EXCHANGE '

t »i'v.;.• •«.;v; •%»Par . $ per share
United Drug Ino i„5 4% Jan 2
United Dyewood Corp.1 10 2 Jan 5
Preferred L..100 38 ; Mar 11

Uulted Electric Coal Cos.;:.5 * 3%Mar 11
United Eng A Fdy......i...5 30 Mar20
United Fruit Co.l. na Vat 52% Mar 7
United Gas Improv't..JVo par '4 Mar25
$5 preferred— ...ii.No par 93%Mar 27

United Mer AManainoytc.l < 13 Jan - 2

United Paperboard .....10 3 Mar 12
USA Foreign Secur._.A1'o par 234 Jan 29
$6 1st preferred.-U-No par 80 Mar 26

U.SDlstrlbCorpconvpref. 100 17 Jan 7
U 8 Freight Co No.par * 8h Jnu 2
U S Gypsum Co..... 20 43 Jan 2
7% preferred-..-...—.100 168 Mar 18

U S Hoffman Macti Corp....5 5%Mar 27s;
5h% conv preferred.....50 34!4 Jan30

U S Industrial Alcohol-No par 28 Mar 11

Jan 20
2

7
6
2
6

10
19

U 8 Leather Oo ..No par

Partlc A conv cl A...No par
Prior preferred.'.—....100

U 8 Pipe A Foundry... 20
U S Playing Card Co.—10
U 8 Plywood Corp...——1
tU 8 Realty A Impt—JVo par
U S Rubber Co..——— 10
8% 1st preferred.......100

U 8 Smelting Ref A Mln._.50
Preferred 50

US Steel Corp .No par 49%Mar 6 55%
Preferred J...100 112%Marl2 119%

U S Tobacco Co.. no par 16%Mar27 24
7% preferred 25 39% Mar 27 46%

United Stockyards Corp 1 34Mar 7 1
United Stores class A. 5 , %« Feb 4 u„
$6convpreferred—.No par 42 Mar 11 44

Universal-Cyclops Steel Corp 1 13% Jan 26 14%
Universal Leaf Tob.. .no par 48%Mar23 52%
8% preferred: 1^: 100^44;;1150%

Universal Pictures 1st pref. 100 150 Feb l6[ 159

VadscoSales... -No par
Preferred--------- 100

Vanadium Corp of Am .No par
Van Norman Maeh Tool..2.50
Van Raalte Co Inc...:. 5
7% 1st preferred....... 100

Vick Chemical Co——. -5
Vlcks Shreve A Pac Ry—100
5% preferred.^-——100

VictorChemicalWorks.... .5
Va-Oarolina Chem...-No par

6% dlv partic preferred. 100
Va El A Pow $6 pref—No par
ValronCoalA Coke5% pf 100
Virginian Ry .Cor—— 25
*"6%'prcferrisd.: j: •.'.'J-J: -25
Vulcan Detinning Co.....100
Preferred *.100

Vultee Aircraft Int!.... 1

W
Wabash RR pref w 1—..10Q
WaldorfSystem.. No par
Walgreen Co-..--—--No par

4H% pref withwarr. . - -100
Walworth Co—.No; par
Walk(H)Good AW Ltd No par
Dlv redeem pref—'..-NO par

Ward Baking Cool A—No pax
Class-B—— No par

7% preferred...—--.'..100
Warner Bros Pictures..-.—5
$3.85preferred-.—„No par

jWarrenBrosCo. NO par
83 preferred—..——No Par

Warren Fdy A-Plpe—*„No J»at
Washington Gas Lt CO-JYo par
WaukeshaMotorCo.....—-5
Wayne PumpGo..—..I
Webster Elsenlohr——No par
:7% preferred...---.^..100

WessonOilA SnowdriftNo par
J4 conv preferred.--JNo par

West Penn El class A—No par

7% preferred........—100
6%- preferred.;——. 10Q

WestPenn Pr Co 4H% Pf-100
West Va Pulp A PapGoNo par)
6% preferred ..100

Western AutoSupply Co.„10
Western Maryland.....—100
4% 2d preferred- .. ....100

Western Pacific 6% pref . .100
Western Union Telegraph. 100
WestinKbouse Air BrakeNo par

Weetlnghouse ElA Mfg..—50
1st preferred —.——50

Weston-Elec Instrument. 12.50
Westvaco Chlor Prod.,No par
$4.50 preferred......No par

Wheeling A L Erie R> Co-100
SH% conv pref..^.—..100

Whee»ing Steel Corp...No par
• $5 conv prior pref...No par
White Dental Mfg(The 88) .20
White MotorGo—lj
White Rock Mln 8prG0N0 par
White Sewing Mach Corp...l
$4 conv preferred—- .No.par
Prior preferred- .I..^—20

WilcoxOil A Gas Co. - —5
Willys-Overland Motors.....1
6%- conv preferred.. 10

Wilson-A Co Iuc.i No par

. $6 preferred. .No-Spar
Wisconsin El Pow 6% pref.100
Woodward Iron Co...—.—'-10
Woolworti*.(F W) Go...—.10
Worthiugfn PAM (Dei)No par
:7% preferred A.,..4...100
6% preferred B-.—i...100
Prior-pref AH%'series'—100
Prior pf ah% convser.. 100

Wright Aeronautical—.No par
Wrlgley (Wm) Jr (Del).No par

Yale A Towne Mfg Co——.25
Yellow Truck A Coach cl B—1
Preferred........ 100

Young Spring A Wire—No par
Youngstown 9 AT—-No.par
5H% preferred series A.IOO

Youngst'n Steel Door..No par

Zenith Radio Corp No par
Zordte Products Corp" 1

> 7'"Range.Since Jan. 1 • :•;.
OnSasis of 100-Sftare Lots

Lowest Highest

2% Jan
7 Jan

99
23 Jan

27% Jan
21 Mar

. >%b Jan

13%Mar
54 Mar

39%Mar-
63 Mar 24

•% Jan
22 Jan 20
17 Mar 11
9%Mar 12
19 Mar 9

11284 Jan 12
132%Mar 24
4 53% Feb 19

21 Feb 27
1 Jan 2

22% Jan 8
112%Mar 27
14 Jan 3
27% Mar 11

5, 28>.Mar 27
n"

Jan 13
Mar 11,

8% Mar 16

90
120

26% Jan 19
6%Mar 25
16%Mar 16]
99 Jan 26

, 3% Feb 18
31%Mar 12
13%Mar23l
2%Mar • 7
% Jan. 2

16 Feb 1.7
484Mar 11

. 69 Jan 2

% Jan 2
,19 Jan 2
31 Mar 13

: 15% Mar 26
12. Jan.3
11% Jan 15

„ 1% Jan.6

"*17%Mar 27
.1.64;" Mar27
46 Mar 26.
69 Mar 9^
53 Mar 27.
104%Mar27!
'1584Mar 27
102%Mar; 9
,14 Jan 10

2% Jan. 3
5% Mar 13

'

% Jan .12
23% Feb 18
1684Mar 12'

68 Mar 27
118%Mar 25
26%Mar 9
22 Mar 11,
103% Feb 20

$ per share
6% Jan 28
2% Jan 10
50 - Jan 10

? 5:Mar27
35 • Feb 5

72% Jan 3
5%: Jap 16

106% Jan 17
: 15% Jan 30

> 4% Feb 27
3% Jan 6

87 : Feb 25
22% Jan 28
111% Jan 26
48%Mar 4
172 Jan 5

684 Jan 14
34% Feb 10
34% Jan 27

3% Jan 20
10% Jan 2'5

111 , Feb 7
25% Feb 4
30 Feb 2

24% Jan 25
1 Mar 11

17% Man 14
72% Jan 16
51% Jan 14
71 Jan 19

Jan 3
Jan 13
Jan 5
Jan 14
Jan 7
Jan 19
Feb 9
Jan 5
Jan 6
yan - 6
Jan 21

l%j Jan 30
29% Feb 6
20% Jan 3
ll%Mar 2
24% Jan 7
115% Jan 30
41% Jan
55 Jan 19

25% Jan 19
2% Jan 19
29% Jan 19
115% Feb 25
19 Jan 29
31% Jan 20
29% Jan 7
96%Mar 5
138 Jan 9
10% Mar 25

30% Jan 26
7% Jan 17
18% Feb 4
102 Mar 5
4% Jan 5

34 Feb 28
15% Jan 22
3% Jan 20
i%b Feb 18
19% Mar 25
5% Jan 3

74 Jan 16

1% Jan 29
24% Mar 10
39% Jau 8
19 Feb 2
13% Feb 5
13% Feb 7
2% Feb 3

20% Jan 6
70 Feb 3

88 . Jau 8
24%Mar ,12
03% Jan 6
13% Jan 3
13% Jan 21

- .3, Mar. 6
2%Mar 10]
49. Mar 6]
17%Mar 10

1% Feb 28
l%Mar 6

- 6% Jan 2
4%Mar 12
63%Mar 9

"T9%Mari2
> 23% Mar:27.

. 18 Mar 27,
)20. Mar 25]
111. Feb 13
'50 Jan 26
.51 Jan 27

1.90 Mar 25
.44%Mar 20

15% Jan 2
11%Mar 20
111% Jan 3
5% Jan 2

3284Mar 61
78 Jan 12
10 Mar 26

8%Jeb 19
17g~Jan 9

91
104
93 :

113%
18

104%
16%
3%
8%
**|B
26%
19%

Jan 22
Jan 8
Jan 8
Jan 9
Feb 6
Jan 2
Jan 3
Jan 27
Jan 28
Jan 27
Jan 14
Feb 51

81% Jan 6
127 Jan 2s

29% Feb 2
31% Jan 8
106% Jan 7

**93 "*Jan 22

27% Feb 4
61% Jan 29
14 Jan 1

15% Jao/5
37g Jan 26
3% Jan 27
53 Jan 12
22% Jan 13

2% Feb 10
1% Jan 3
6% Jan 5
6% Jan 20

7334 Jan 13

"2V* Jan 7
28 ^ Jan 15

21% Jan 28
120 Mar 25
117 Mar 3
54 Jan 26
57% Jan 26
104 Jan 15
62 Jan 5]

19% Feb 4
.13% Jan 14
120% Mar 17

7% Jan 19
37% Jan 13
84 Jan 14

12% Jan 5

11% Mar 25
2s4 Jan 23

.•"► Range for Previous
Year (1941)

Lowest . Highest

$ per share\
j 2%June
i 1% Dec
;20% May
3% Apr
30 Dec
60 May

, 4% pec
100% Dec

i 8% APr

2% Dec
.,2% Dec
83 Dec

9% Feb
784 Dec

37% Dec
170 Apr
;,47a Feb
33 Feb
20 Apr

. 2% Dec
5% Apr

54% Feb
20% Dec
25% Dec
18% Apr

% Dec
13% Dec
58 Dec

43% Dec
69 Dec

47 Dec
105% Dec
19% Dec

/.42 Mar
% Dec
7i« Dec

42% Dec
12 May
43% Nov
140' May
133 Jan

•is Jan
15 Apr
15% Dec

1 8% Dec
2034 Aug
111% Dec
39% June
57 Mar]
66 Aug

20 Mar
84 Dec

18% Dec
114 Dec
11 Dec
30% Dec
j 29 v-Dec
89 Feb
135 Mm

6% Dec
15% Dec
96% June

1 3 Dec

25% May
11284 Feb

2% Dec
i % Dec
: 13% Apr

234 Feb
53 Jan

% Dec
6 Feb
25. Feb
14 Dec

10% Dec
■10% Dec

.1% Dec
i 80 Feb]
1684 Mar1

j 65% Mar
88 Dec

99% Dec
89 Nov

112 ,Mar
"15! Dec

104% Apr
*

15% Deo
1% Dec
4 >8 Dec

1

7h Febj
, 18% Feb
15 Dec

71 Oct

118 Dec

27%June
27% .Apr
105 Apr
60 Aug
85 Dec

21% Apr
58% Dec
10% Jan
10% Dec

. 234 pec
2% Dec
41 Feb

18% Dec

13g Dec
1% Apr

: 3% Apr
4% Dec
60% Dec
109% Oct

. 19% Dec
*;23'g Dec
j 16 Dec
; 98 Mar

85 Jan

4784 Dec
50% Dec
86. Apr
50% Dec

15 Dec
. 1.0% Dec
109% Dec
5% Dec
29 Dec

. 76 Dec

9% Decl

8 Dec

1% Apr

$ per share
6%Sept

! 33gSept
,51 Nov
53g July

'(42 ' Jan
79 Dec
10% Jan
117. Jan"
1484 Nov

T 4% Sept
4 July

93% Oct
19 .July
13 July
69% Jan
183 Jan

9% June
43 iJune
33% Aug

4% Aug
1034 Sept
105 . Oct
31% Aug
34% Feb
26 Sept
'2% July

28% Sept
103% Sept
65% Apr
76% Jan

70% Jan
130 Jan

33% Jan
*50% Nov

1% Jan
1% Jan

62 Sept
16% Jan
64 Sept
157: - Jan
162 'Oct

% Aug
31 Dec

34% Jan
15 Mar
28 July
116 Aug
45 July
57 Mar
66 Aug

27% Sjspt
2% Jan

2834 July
118% July
2334,Sept
42 ; Jan
*33% Feb
105 Nov
143 June

9%-Apr
22% Jan
105% Jan
6% Jan
36 Sept
15% Sept
6% Sept
1%June

20% Sept
0%: Dec

77 Dec

1% July
21% Oct

, 38 . Sept
. 2384 Jan
17% July:
2Q% Jan
.4% Jan
•80 Feb

;25% July
!74% Jan

106% Jan
115 Jan

107% J«u
117% Jau
20% July
107 Oct

29% July
4% July
9 July
1% May

31% Nov
24% July

105 Jan
141 Mar

34% Jan
36% July
112 Aug
65 July
100 . Jan

30»i July
76 Jan

15% July
17% Jan
8% July
53g Jan

54% June
26% July

2%May
2% Jan
;8% Dec
7 Sept

77 > Sept
1J5 Nov
33% Jan
34% Jan
25»4 July
147 Aug
130 July
173% Aug
7534 Aug
122 > July
: gOr Jan

22%. Jan
17% Jan

120 Jan

:12% Jan
42% Jan
95 Aug
18% Jan

15% Apr
3% Oct

NEW YORK BOND RECORD

5- t-! V 'iu V's •.' "BONDS ■v v A ' >*',av
, n;; y. stogk eKchanqe

, .p iWeeh'EkMled March 27 s

1' RaHroad & lndus. Cos. (Cob.)
Revere Copper A Rrass 3Ks^;r I960
15*Rlo .Cramle Juno jUt gu 5s .1939
f|*RloGrandeWestilst g 4s—1939
£ flat oon (k;coll trust 4s. A .—1949
Roch Gas'A JEl 4Hs ser D._—1977
•'

Genjpjgo3.^ sedes.H—..1967
- Geu,mtge3*i?serieaI„...l967
■<r Gen mtge 3 lib sertes J .—. .1969
t**R; i'Ark!A Louis Jst4j^s.:1934
t *RuLCanadian 4s s^pd . j949
t f *Rutland RR4 Stpds.—j,. |941;

Saguenay Pow Ltd 1st M 4 lis .1966
St Jos & Grand Island 1st 4s..1947
St Lawr <fe:Adlr 1st g 5s———1996
V 2d goiq 0s— .J996
St Lopis Iron Mtn & Southern—
♦}Rlv<fe G Dlv 1st g 4s.....1933
♦Certificates of deposit.......

f»St L Peor <fc N W 1st gu 5s..l948
St L Pub Serv 1st mtge 63.....1959
8t L Rocky Mt & P 5s stpd... 1955

{♦St L-San Fr pr lien 4s A . . . .1950
♦Certificates of deposit...—

♦Prior lien 5s series B ..1950
♦Certificates of depfjslt...—-.

♦Con M 4^sseries A—.—— 1978
♦Ctfs of deposit stami>ed

{St Louls-Soutbwestern Ry-
lst 4s bond ctfs.... ...1989

t *2d 4s inc bond ctfs....Nov 1989
• ♦1st term & unifying 5s.... 1952
♦Gen & ref g 5s series A .... 1990

St Paul & Duluth 1st con g 48.1968
{♦St Paul E Gr Trk 1st 4^s.-1947
tl*8fP A K C 8h L gu 4)i8-1941
St Paul Union Depot 3lis B...1971
8 A & Ar Pass 1st gu g 4s„...1943
8an Ahtpnioi.PMb' Serv 3*i8—.-1970
8anta Fe Pres & Phen 1st 5s... 1942
Scioto V & N E 1st gu 4s...
{Seaboard Air Line Ry—
■: •♦lst g 4s unstamped.....
'

S*4s g stamped..—.—
♦Adjustment 5s ...Oct 1949
|*Refunding 4s 1959

.1989

.1950
1950

•B1J aid a?kei prlau; ai stDj 01 tali dg/. { la reJJivj/iaip. a D if. dillvary, a N).v at rCiuaala. x Et-Jlv. > g Ei-rlgati. ^ Callei for redemption.

j ]l>
j j

>.0
m s

M s
M "
m"s]
m-s\
J J
J )

.4 Q
j j
j j
A 0

MN

j j
mb
J V|

j j

i j

ws

MN
J J

j j

J.J

/ D
j J

F A

A 0\
j J

M s
MA
MN

AO
.4 O
FA
A O

MA

M"i'

f a

F 4

j

j j
F a

4 0
f A

j

ao

ao
j

j j

j D

MS

M.N
MN

J, j
.10

South Pac RR 1st ref guar.4s. .1955 /J
Southern Ry 1st cone g 5s....1994 J , j
JDovel & gen 4s series ,A^.-—1956 4,Q
Devel & gen 6s;... ..1956 4 .0
Devel & gen 0lis.—.1956 4 0
Mem-Dlv lstigfo^.........1996 J j

i StLoute DlV lstg4s—...1U951 j J
go*westernBell Tel 3Mn B——1964 J. D
i 1st.A ref.3sseries O.;.——1968 J \,j
♦Spokane Intmiat Jst g 4i-is.2013 Apr
Stan«LGltof Calif.2?4 s dgba—.1966 F .4
Standard Oil N J deb 3s—^.1961 I D
i 2h debenture...^'—: ._,.1953 J j
Studebaker Corp conv deb 6s. .1945 /, J

SuperiorGU 3^8.debs ... ^ .—1956 MA
SwiftdpCo^s dejjs.:;^..-..l96i mN
{•. \ 'J a f• . I. «•. r '■

y, T* G'. :C-.]r]
•

• .*> f'i't. sii>•','••• A J v-■.
'

. •'■■•' .■ ' " i r

Tenn Coal Iron A RR gen 5s.. 1951 J j
Term AssnStL Jstcons5s....1944 F a
- Gen refund a t g 4».....—..1953]/ , J
; Ref & Impt mtge 3H« ser B.1974 j j
Texarkana & Ft S gu SJia A.;.1950 F a
Texas CompanyJa deb..—...1959 a O

, 3a debentures—..)—.—..—1966 MN
Texas & N Q con gold 59.-^.1943 J J
Texas A. Paciflc.lst gpld 5a....2000 j D
Geii A ref 5s series B——.:.1977 4 -0
Gen A.re 5sseries C......-1979 4 O
Gen A^ref 5s series D..—,..1980 j. ,D

Tex Pac Mo PaC Ter 5Ks A-»-1964 M S
Third-Ave Ry- 1st ref4s.— ... I960 j . J
'

♦AdJ' income 5s._.....Jan l960 A -O
|♦Third AveRR 1st g 5a—4..1937 /. J

r , ♦Certificates of deposit....
| ♦1st cons6sserles A...—.—1945
• ♦Certificates of deposit ...

{6♦Atl & Birm 1st gu 4S-.1933

{♦Seaboard All Fla 6s A ctfs.-1935
, *6s Series B certificates 1935
Shell Union Oil 2^s deba.-—1954
2Jiasfdebs.— —.1961

{|*SjleslanrAm Corp coll tr 7a. 1941
Simmons Co deb 4s._ 1952
Skelly Oil 3s delw-.1.. -1950
Socony-Vacuum Oil 3s deba...1964
South & Nor Ala IIR gu 5$—.. 1963
South BCILTlrl A 11962^
,i 3s debentures ..... ,,...1979
Southern Cclo power 6a A—...1947

Southern Pacific Co—
„ ,, : •, >

4a (Cent Pac col!) .1949
•

. .. 4s registered.... ....... .1949
1st 4>is (Oregon Lines) A... 1977

1 Gold 4>i8...^—-1968
i Gold -1969
5 Gold 4Hs— 1981
\. 10-year.secured.3Ji8........1946
San FranTerm 1st 4s....—.1950

Friday
Last
Sale

'

Price

Tol A Ohio Cent ref A Impt 3?isl960
Tol St Lculs A West 1st 4s—P.1950
TolW V A Ohio 4s series C——1042
Toronto Ham A Buff 1st g 4sr.1946
Trenton G A El 1st g!5s...^i..l949
Trl-ContCorp 5s conv deb A.-1953

U
Union Elec Co ofMo 3Ks——
{J*Unlon Klec Ry (Ohio) 5s. r.
Union Oil of Calif 6s series AP.
• 3sdebentures
• 3s-debentures —.

Union*Pacific.RR— . v
'

1st A landgraat4s..—.
1 34-year 8 >4s deb-j—.
! SS^year 3J4sdeb.i.——
5 Ref m6g03>4s.8eE A—
IJttl ted,Btecuii v^s jdebs-Vi * -
United Oigar-Whelan Sts Ss..
United Lft-ug Co. (Del) 5s-—.

1971
1945
1942

4969.
.1967

1947
1970|
.1971
,1980

1955]
.1952
.19531

U NJ RR ACaualgen48—1944
United.States BteelGorp-r *; - ^.'
Serial debentures .

. .1.753—_l——t—May .1
. \ ,875s-l——-Nov 1

1.00s — May 1
1,125a—^.L.—4—Nov 1

• ■ 1,25s. i . ; .j..—J—May 1
1.375s.—-u.—i—Nov 1
U50s—May 1
1.625s———.——Nov 1
1.75s—May 1
1.80s Nov 1
1.85a—l. May 1
1.90a..— Nov 1

1942
.1942
1943
1943
1944
1944
1945
1845
1946
1946

1947
1947

j D
4-0

MS]
/D
m 8

j. - j

MN
ao
F „A
F-A

J-J

J0
A O

M-N

\jjj.

t-21
M 8j

mb

MN

MN]
MN

MN
MN
MN

MN
MN

MN]
MN
MN
MN

,50
. )49>i
j.21h
-t---■..

tr r/n.

i - U

|t 115'.i
4--

•i--—

73 >4
73^

15W
15h
17 H
17K
16
uh

79 >5
70
47%
27

mm
103
.ii—.

.hj-i

17

16

"~8h
,1 8

10 .

9H
25h
I'-.: \

■■'=* 8h
8%
q7x
98J#

105 >5

~1O70
104 \

105H

52%

"55%
56 ,

54H
54%
<85

■85%

.60 1

'.M»H
67H.
87%.
02

80 ~
.110H
105%
f33H
102 -

104H
105
109H.

109%

105%
105

, — .•]
'69
685i
58%

'<50%
14%
100X

Week's
Range or \

;Friday's
Bid 'dk ':asyfd

Low j

100K

:.21Ji.

*J08>4
*108--
100K
""14%.
m,

; 7%

|95H
fl07>S
*58%.
♦GiLi-.

70%
73%
44%
84%

>58

High
.100K
:50.

"; 51%
>23%
"i-'-W-

.-H.-1 - -

107 v
-

,.,:9

55%
107%
70
93

74%
73%
45%
84%

Jy

-no.

v:v4

.11,7
165

'si*.
..5

176
;;i3
: 82

22

h-
47
-fi
71
10

8%
8%
97%
98%

. 37

i01%
102
105%

\04%
105%

60% 03
,57,% • 58H
50 57%
54%. 56 %
54%,: 55%
54 , 55%
84% --85%
85— 85 >4

68«-
90%.
57 %«
87% .

92
84 /'
85%
110% ,

105 t-

38%: '

100%.
103% :

104%-■
1094*.
101 %
102%-

59%
91 .

-69
-88%
.92%
84%
86
no>%
105 >4]
.34^
102

104%
105
109%
101H
102%

108%

'>99%

108%
{*—,L ..
, 98 -

10511)
m%

92H

.1 j

-U--

*121-'.
♦108%-
109%
*101--
91-:•

104%-
104«
*100%
100X:
• 69 t-

58%
.68

103H
50%
13%

100%

88%
•83%

122
• 109
HO »

102%
9D

105 J*
105K
10!%
100%
69%
59%
58%
103%
51%
15%
101%

■88%
-84

*10W

105%

102 -

105%

108% 109

♦lOO'tx.' t--
99H- 100

■

95% ^97-

108Ji~109Ji
98% 99-
97-«-: -98 %

,106—-105^1
105%

■*73-%- 75
•91 % T '93

♦104%t 105

*100 i

*100 -

*100%
♦100% -w-—.*•-
*100%
*100% i.

>100 . —

*100 Hi - "

*100>i —C-
100% 100%
*100 % 101%
*100% 102%

490
23
471
298
730

927
210
26

360

,189
328
>81

SI
6
11

. 7
.17
23
10

42

86

18
■i"-v7
4

:

"0
23
29

"l2
29
67
62

131
127
'-.17

*. 1
■,.. -7

..Range,
f Since,
Jain,; i

Low ; . High
,98... 400M"

39 . . . 50,
; 39 : S1J*

23%

109% iooii
109% 109%
106%107
.10% 16'.

\% 7%
* *% 9

91% 90
106H 107%
55 00

67H 749-i
09% 73%
33 45%
79 86%
55 > 60.%

10% 16%
11 10%
11% 18%
11% 17%
11% 17%
12% 17%

78
57
31

15% 29%

82%
71.

2% 4
7% 12%

101% 103)4
99% 100%

101% 101%
124% 125

14 17%
10% 17%
1 2%
4% 9%
4 V.-.8:....]
5% 11
5% 10%
15 27

3% 8%
4 8%
95% 97%
98 99%
32% .3/-
101 103%
101% 103
104% 105%

106%" 107%
103% 106%
105 105%

57%
50%
50%
55%

6
3

16

25

*52
v 2
33

^40

'>5

>08

50% 03
50 58%
so :

48%
48
48

80% 86
.82% 86 -

61% 69%
88% 92%
60% 69
78% 88%
83 92%
79% 84%
80% 86%

.109% 411%
404% 407 1
33% 40%
100%402%
103% 105%
403% 105 -

107% 409%
100% 103%
102% 103

121 122 ,

107% .108 >*'.
109 410%
101 102%
86% 92%

404% 105%
404 .105%
99% .101
.99% 102%
01% 70%
00 69%
60 68%
102% 104%
50% 67%
13% 18%

100 101%

-88%: -90%
81% 85%

i66"*i56%

105% 105%

108 111%
6 ,8%

100%10K'bi
99% 102%
•90% 97

408% int:.
96% 99 1

96% 98%
103%. 105%<
106% 407

, 09. s 75%
91 97%

404% 105 .',,

100% 400%
100% 100%
100% 100%
100% 100%
100% 100%
100% 101%
100% 100%
100% 101'
100% 100%

For footnotes see page 1293.
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\ :.X ' BONDS.V '

j "N. Y. STOCK EXCHANGE
£; i Week Ended March 27 -i.:- J

Railroad & Indus. Cost (Cow.)

jU.nlted States;Steel Corp (Con.)*-r
v Serial debentures .(Concluded)—
« r <1.95s-..May.,11948
I a.009iirfa.nwt

2.06s_._.U,;:-,i_May 1 1949
j r :2.10s. :<..,-„_fNov; 1.4949
E 2.1^X---'^wu.^.vMay-1 1950
I - 2.20s . -,.„Nov-11950

2.25s May -1.1951

| V .2.308:.v.^.,;-.1Nov, 1 1951
T v 2.35s.:.-.: May 1 1952

j. ■ ■? 2,40s ..... . Nov . 11952
fC- 2,45s....; _;May 14953
r;ii. 2.60s..„^.-i..Nov 1 1953
I . 2.55s.._;May 1 1951
r 2.60s Nov 1 1954

2.65s.... i. . . May 1 1955
'United Stockyards 4%s w w.,1951
Utah Lt A True 1st A ret 5s... .1944
iUtah Power A Light 1st 5s.—.1944

Vandalla RR cons g 4sseries A.1955
-j Cons a f 4s series B ....1957
;va Elec A Pow 3%sser B.....1908
Va Iron Coal A Coke 1st g 5s.. 1949
Va A Southwest 1st gu 5s.....2003

• 1st cons5s.1958
Virginian Ity 3% series A 1966

W

...1939
{Wabash RR Co—

'«• §*lst gold 5s......
*Ctfs of dep (reorg mgr)......

{♦2d gold 5s..........-:... 1939
f *Ctfs of dep (reorg mgr)......

*13
s; h

*v*7
M.N
M.'N

MN

MN
M.N
MN
MN

MN
MN
MN

MN
MN
MN

MN
MN

AO
A 0
F A

F A

MN

M S

M S
J J

4 O

M 8

Ft idat/
Last
Sale

Price

MN

¥ A

Week's

Range or
; Friday's
Bid & Asked

Lou) High

93 .%
9774
97%

75

107%

"85"

*100%
*100%. T01 %
*100% 101 Vf
*101 % :«•—-
*1004 101
*100% 101
*100% i 101 %
*100% ; 30114
*100% ' 101%
100'4 101 '4
10014 10054
10014 10014
*1001* 101
*100% , 101%
*100% 1102

- 93 94
- 9714 8814
K 97 98

*109?4 .....

75 75
93 . . 93
73 74

10714 m%

*85
85 8514
*4114 -----

- 42% 43

No

: 7

27
53

48

"27

Range
Since
Jan. I

Low /ii*High

100 -10014"
100'4 101M
100 100%
-101 101 ;
10014 10014
•10014 10014
10014 lot 14
loot 10114
10014 100%
10014 102 i
10014 103 v "
10014 102 -V;
10014 10114
10014 101
10014 103%
9114 97 J4
9714 102

•>97-r101 %

109 % 11014
69 ' 75
91 93

'7014- 75
10714 109

79' '88
78 8514
35 43%
3414-4414

i' • : . BONDS
! N. Y. STOCK EXCHANGE
3 Week Ended March 27 • -

It

'i Railroad & Indus. Cos. (Con.)

;JWabash RR Co (Concluded)—
| - ♦ 1st Hen g term 48..._..:.;.T954

♦Ctfs of dep (reorg mgr)
| *Det A Chic Ext 1st 58— .

♦Ctfs of dep. (reorg mgi»)_„1941
4 ♦Des Moines DIv 1st 4s—
I *Ctfa of dep (reorg mgr).. 1939

♦Omaha Dlv 1st g 314s.j...1941
r *Otfs of dep (reorg mgr).:
I ♦Toledo & Chic Dlv g 4s— .

i ♦Ctfs of dep (reorg mgr). .1941
J 1st mtge 414s series A......1971

Gen mtge 4s series A.......1981
♦Gen mtge lnc 414? series B.1991

'-{♦Wabash Ry ref & gen 5%s A.1975
I ♦Ctfs of deposit (assented)
j *Ref gen 5s seriesB.1976

♦Ctfs of deposit (assented)

| *Ref & gen 414s series C 1978
f *Ctfs of deposit (assented)
* *Ref A gen 5s series D......1980

♦Ctfs of deposit (assented)
Walworth Co 1st M 4a.......1955

68 debentures....- 1955
Warner Bros Plct 6s debs..;... 1948
{{♦Warren Bros Co deb 6s...1941

Warren RR 1st ref gug 314s...2000
Washington Cent 1st gold 4s.. 1948
Washington Term 1st gu 3148.1945
v 1st 40-year guar 4a .1945
Westchester I.tg 5s stpd gtd...l950
Gen mtge 314s..*.l .2.-1967

West Penn Power 1st 5s E....1963
1st mtge 314s series I... 1966

Western Maryland 1st 4s..... 1952
'

1st A ref 5%s series A......1977
West N Y & Pa gen gold 4s... 1943

J J

M S

p"ii

i':o

AO

4*6
1 o
M S

M S

F A

Q M
F A
F A

D

D

M S

J

A O

J ./
A O

Friday
Last

Sale

Price

76%

"3in

25%
26%
26%

10914
95

119

108%

Week's

Range or
Friday's

Bid db -Asked

1 40% j 40%
;*31J4

*70%
76%

i'48%
38%

27%
27%
•26%
27

-.25%
25%
26%
26%
85%
*95

100%

76%
77%

!: 49

39

. 27.%
27%
26%
27

25%
26

26%
!. 26%
-86

'99%
101

>9514

,*37 40
80% 80%

107

*98%
119 119
108 108%
* 110

110% 1110%
89% 90%

<
99% 100
102% 102%

acjc0

No.

153
11

194

'■( 1
7

; 1
13
17

13
2

13
14

"34
41

Range
Since

Jan. 1

Low High

: 69% 70%

89 90%

37% 40%

27 * 33%

80% 81 r
75 77%
45% 50
35% 39%

24

23%
24
24

22%
22%
22%
23

83%
99%
95

81

28

28%
27%
28

26%
26%
27%
28

86
101
101

99%

31 40

69% 80%
105% 105%

I19" 121%
107% 109
109% 110
110 111%
88 91%
97% 102
102% 104%

J BONDS
*
N. Y. STOCK EXCHANGE

. 4 Week Ended March 27 •

Railroad & Indus. Cos. (Concl.)
{♦Western Pacific 1st 5s ser A. 1946

♦5s assented.. ......u- 1946
Western Union Teleg g 4%s...l950
? 25-yeM gold 5s. 1951
i 30-year 5s.. ....- ....... 1960
Westlnghouse El A Mfg 2%a..l95i
West-Shore 1st 4s guar.......2361
j Registered................ 2361
f . •

West Va Pulp A Paper 3s..... 1954
Wheeling A Lake Erie RR 4s__1949
Wheeling Steel 1st 3%aser B..1966
Wilson A Co 1st M 4s A......1955
Conv deb 3%.............1947

Winston-SaIem;S B 1st 4s_„_..I960

{♦Wis Cent 50-yr 1st gen 4s...1949
♦Certificates of deposit,....-

> J*Su A Du dlv A ter 1st 4s..1936
♦Certificates of deposit..:

Wisconsin Elec Power 3%s...l968
Wisconsin Public Service 3%s.l971
{♦Wor A Conn East 1st 4%s..l943

Youngstown Sheet A Tube—
Conv deb 4s..............1948
1st mtgei f 3%sser D......1960

Interest Period
Friday
Last

Sale

Price

M S 31 •

1/ S 31
l/N 82%
J D 86%
M H 82%
MN 101%
./ J 49

J J 45%

J D
M S

M S 92%
J J 104%
1 O M -

J J *

J \)J 46%

M N "19"

AO
.* • T. " •J.t

J J

J J •"*"*"
•

M S 102
MN 99%

Week's

Range or

Friday's
Bid & Asked

Low High
30% 31%
30% 31%
82

. 83

84®% mH
'81% ■ 82%
101 % '101 %

1

48 .49

'45% 45%

104 104

112% 112%
91 92%
104% !105
102% 102%

i!6% "56%

i"l7%. ,11"
'' 16% 19%
109% 109%
105% 106%
*12 15%

101% 102
99% 99%

No.
109

215
26

23
65
13
42

5

5

6
51

18
3

293

273
36
2

15

Range
Since

Jar)1

Low

20%
20%
79%
.'82%
81%
100%
45

40%

High
32%
32%
84

88

85%
101%
5ft
47%,

102% 104
112 114

90% 95
104% 196%.
100% 10.%
114 114
37 50%
37% 45%
9 21

__ 9 19%
108%. 110
105 108%

101% 102%
99 lftO-%

i' a Deferred delivery sale not lnoluded In the year's range. A Ex-interest, t Odd-lot
sale not included In the< year's range. .» n Under-the-rule sale not included in the
year's range, r Cash sale not included In the year's range.

{ Negotiability Impaired by maturity* 1 The price represented is the dollar quota¬
tion per 200-pound unit of bonds. Accrued Interest payable at the exebangp rate
of $4 8484. '' ; '

< { Companies reported as being In bankruptcy, receivership, or reorganized, .under
Section 77 of the Bankruptcy Act, or securities assumed by such companies.
" * Friday's bid and asked price. No sales transacted during current week;,

♦ Bonds selling flat. " ' "

IJllllflBIIliSwEEKlY iAND fYEARLY RECORDgfjBSSIIIIBl* 'ti5
NOTICE-—Cash and deferred delivery sales are disregarded in the w^k's 'rang6 unless they are the only transactions of the week, and when selling outside the regular weekly range are shown

in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. v | " ' • - * * - ,r - s'--' ' - . .

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday
last (March 21, 1942) and ending the present Friday (March 27, 1942). It is compiled entirely from the daily reports of the Curb Exchange itself, and is in¬
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. -

STOCKS
Par

m \
Acme Wire Go common.lO
AeroBupply Mfg Class A. 1

* Class B . w.m-..

AinsworthMfg common..6
Air Associates lnc (N J)-'-l
Aircraft Access Corp.; .50c
Air investors common...2

1 Conv preferred.:.;-—10
•Warrants...,

Alftbama Ut »outbern..50
Alabama Power Co*7 pf.»
;16. prefened...

A liesA Hsber lnc com...*
Alliance lnvestn»eut..—*
Allied Intl Investing— .;«/
< ;$3 conv preferred-
Allied Products (Mich);;J0
f Class A conv coin.---25
Altorfer Bros common;..*
Aluminum Co common.. .*
6% preferred.......100

Aluminum Goods Mfg..,*
Aluminum Industries con) *
Alumlnlum:Ltd common.*
5 6% preferred.......100
American Beverage com.. 1
American Book Co. .100
Amer Box Board Co com.l
American Capital— ' '

1 ClassAicom 'on.».;10c
[ Common class B— -.10c
K $3 preferred.——;——*
- S5.50 prior pref *
Amer Cities Power A Lt—
I Conv class A-.--—.-25
1 Class A———i-25
i; Class B.———

Amer Cyanamld class A. 10
Class B n-v_. —— 10

Amer Export Lines com—1
Amer Foreign Pow warr...

Amer Fork & Hoe com...*
AmericanGas"& Elec...TO

- '4%% preferred.;:.. 100
AmerGeneral Corp com 1 )c
S2 conv preferred .',1
'%1.60 conv preferrr<l.:.l
Amer Hard Rubber I'o—25
Amer Laundry Macb.—20

Amer Lt A Trac com.."25
> 6% preferred.—:::;-25
Amer Mfg Co common;100
Preferred....—-- - V100

Amer Maraealbo
Amer Meter.Oo—-'r.
Amer Potasb A Gimmteal.*
American .-Republics; ;
Amer tieal-Kapcommon. ^2
(<<" '■ i'' r ■

Am Superpower Corp.com *
j lsf46 preferred.—-1—i*
i $6 series preferred....:*
American Thread 5% pf..5
Amer Writing Paper com.*
Anchor Post Fenoe ...—2
Angostura-Wupperman . _b
Apex EleO Mfg Gocom-...*
Appalachian Elec Power—
4%% preferred...—100

Arkansas Nat Gas com...*
Commoncl A nou-vot-.*
6% preferred ....10

Arkansas P A L.$7 pref—*
Aro Equipment Corp....l
Art Metal Works coin 5
Ashland Oil A Ref Co 1
Assoc Breweries of Can..*

Friday
Last

Sale

Price

5%

95%

22%

"88""
in.:

Weeks' Range
of Prices

law High

Sales

for
Week
Shares

x 5 : 5%
:.5% s%
-f r>.-'' V-v

"*"i%ri%

77 % 80
95% 100

•89 89%

•, 1.9.% 19%
21% 22%

"88* "iio%
111 111%
, 12% .12%

r74"* '."75%

5%
,5

31%
20%

15%

":i%

'2%

8

5
,

•B38%

■T-~,

%
7

76%
7

5(M)
400

200

70

180
20

"50
125

"2.50
400

;ioo

■150

"""500

Range Since Jan. 1

Low ~ High

* '"100

: "66" 69 " ****50

& 5 ":!5H
5 ;.5%

"375
700

"30% "32%
19% 21-

"5",666
1,100

'

11% 11%
15% 16%

, .93 93
:,-i% 1%
25% ; 26%

. 50
2,400
150
TOO

:•• 450

"12% "12%
v 20 (20%

r:\ho
fr* 400

'<:,tsi-l'v 8:% •j 2,200

M9% 19% J50

t % .' %
1.20% 2J.;

"

> "i" , ■

"

4,300
. .300

.".5 r.5%
1 rlA M

•h 2,300
: 100

"hi
>

. 38% 41 :
... 900

; . .400

""2% ."2%
. 2%- 2%

i- xl% xlH

""206
IOO
400

| .92 . 93% 210

: '% • ': %
% ■ A
6% 7
76% 76%
7 7%

' 5 5

100
6,300
1,500

.. 10
200

100

1,100

19 V Jan
20 Mar
4 % Jan

v 4 Jan

„- 6% Jan
1% Jan

1% /Feb

»« Mar

77%. Jan
95% Mar
89 Mar

2% Jan
1.;'. Jan

' % Jan
18.. Feb
21% Mar

"85~"Mar
rllO Mar

12% Jan
'

4% Feb
74 Mar

90% Jan
% Jan

20% Jan
3% Jan

, , % Feb
•»i: , Jan

. 7% Jan
65% Jan

5 Mar

0 Mar
% Mar

30 M ar

,18% Mar
Jan

11 Feb

15% Mai
93 Mar

1% Feb
25% Mar
28% Mar
12% Mar
18% Jan

8

25%
'.18%
79%

'i«

20%
61%
6

. VA

Mar

Mar

Mar.

Jan

Jan

Mar
Mar

Mar

Mar

'u Jan

38%, Mar
< 1% Mar
2% Jan
2% Jan
2 Feb
»i« Jan

Feb

92 Mar

. . % Mar
% Mar

6% Mar
76% Mar
6% Jan
5 Jan

3% Jan
13 Jan

"

22% Feb
» 20 Mar

T 5% Mar
. 5% Mar
8% Feb
1% Jan
1% '.Jan

>u Jan
v 83 Mar
107 V Feb

* 97-"Jan
'• 2% -." Jan
.1% Feb

'»!•■ Jan

-19% Mar
22% . Jau

,105 ^ T'eb
114% Jan
12% Jau

; 5% /Jan
77 •'. Jau
96 -Jan

*

*i»- Jai
24 Feb
4% Mar

Feb

; ■ •% -Jan
8 Fell
69 : Mar

14% Jan
13 Jan

I; %Jan

"41%" Jan
.24% Jan
hi Feb

12% Jan
20% Jau
104 Jan

2% Jau
28% Feb
32 -Feb
18 Jan

21% Jan

11% Jan
26% Jau

20% Jan
85 Jan

% Jan
27% F-eb
61% Mar
v 6%- Jan
2% Jan

,:■.■%» Jan
48% Jan
2% Jan
3 Jan

2% Jan
2% Jan

1% Mar
9 Jan

103% Jan

1 Jan

1% Jan
7% Jan
87% Jau
8 Feb

5% Jan
4% Jan
13 Jan

STOCKS

(Continued)
Par

Associated Elec Industries
f. Amer dep rets reg.—£l
•f •„ <;-'■■■■■ ry. ■ / •

{Associated Gas A Elec—
Common-.is...1

®
Class A.A—...——— 1

I $5 preferred- ..-._*
Assoc Laundries of Amer.*
Assoc Tel A Tel class A..*
Atlanta Birmingham A

Coast RR Co pref... 100
Atlanta Gas Lt 6% pf.100
Atlantic Coast Fisher.es—1
r ■ . . •

AtlanticCcast Line Co. -50
(Atlantic Rayon Corp-—.1
Atlas Corp warrants..:—.
Atlas Drop Forge■■coin-—-.5
Atlas Plywood Corp—,..*
Auburn Central Mtg.__—*
Automatic Productsi-;-_.l
A utomatlo Voting Nlacb.
Avery (B F) A Sons com.6
: 6% preferred w w 25
; 6% preferred x-w..—25

• Warrants.;-—;-———

Axton-Flsher Tobacco—
+ Class A common——10
Ayrshire Patoka Collieries 1

Friday
Last

Sale

Price

;; %
14%

B

Babcock A Wilcox Co..—*
Baldwin Locomotive— 'X'?'.
Purch varrants for com.
7% preferred..——30

Baldwin Rubber Co com.l
Barium Stainless Steel—.l
Barlow A Seelig Mfg—;

'■

51.20 conv A com..-.5
Basic Refractories Inc...l
Baumana—See "Ludwig"

Beau BrummellTies Inc.-l
Beaunlt Mills lnc com.. 10
* 51.50 conv pref...—-20
Beech Aircraft Corp.——1
Bell Aircraft Corp com—.1
Bellanca Aircraft com 1
Bell Tel of Canada 100
Benson A Hedges com...*
Conv preferred

Berkey A Gay Furniture. 1
Blckfords lnc common.-..*
(. 52.50preferred., *
Blrdsboro Steel Foundry
I A Machine Co com——*
Blauner's common....—.*
Bliss (EW) common.;—.1
Blue Ridge Corp com—..1
5 53 opt conv pref *

Blumentha! (S) A Co...-.*
Bohack (H C) Co com...*
* 7,% 1st preferred.:..100
Borne Scrymser Co..—-5
Bourjois Inc...---—----*
Bowuian-Blltmorecoin ...»
i 7% 1st preferred 100

55 2d preferred *
Brazilian Tr Lt A Pow.-*
Breeze Corp common 1
i * } f ' ' '' ' 1

Brewster Aeronautioal...l
Bridgeport Gas Light Co.*
Bridgeport Machine —*
Preferred.. ......100

Brill Corp class A —.*
Class B —-*
7% preferred 100

Brtllo Mfg Co common...*
—■ Class A—".--.---——..*

Week's Range
of Prices

Low High

Sales

for
Week
Shares

hi

3% 3%

26. -26.

%
6%
14%
5 ,.••

2%
3%

"

%
6%
14%
5%
2%
3%

24%

3%
30%

16%
3%

39;.

"i%

"*6%

6%

"2%

"46"

24% 26

3: 3%
30 31
3% 1 3%
l3n 1

7% : 7%

8% 9% 600
15% 16% 2,500
3% 3% 700

"ioo

1,000

50

"600
, 100
n, 100
500

'100
100

Range Since Jan. I

Low High

2% Mar

hi Jan
>64 Jan

% Jan
% Feb
% Mar

106

3

Mar

Jan

Jan

Jan

500

2,000
250
200

5,400

100

. A A

6% ;7

1 13% -14%
I % %
j 27 29%

■■/V «•«•;

"39" "41"
34 "; 34

1% 1%

"T% "6%
9 9%

6% r. 7%

"2% "2%
58% 58 A

46 46

1,200

300

""700
1,100
500

•70

150

100

"2",000
600

5,900

V.200
20

50

22

••'w 3
% Mar

6% Mar
13% Mar
4% Jan
1% Jan
3% Jan
2% Jan
12% Mar
13 v Jan
hi Jan

22% Jan
4% Feb

24% Mar

3' Mar

29% Mar
3 Feb

hi Mar

*6%
5

Feb

Mar

3% Jan
7% Mar

22 Jan

7% Feb
14% Jan
2% " Jan

108 Jan

30 Mar

7ie Jan
9 Feb

38% Jan

6% Jau
•3 "Feb

13% Mar
hi Feb

27 Mar

: 4% Jan
1 % Mar

35 Jan

30% Jan
5% Feb
% Jan

1% Jan
hi Jan

4% Jan
8% Feb

6% Mar
20 Jan

1% Jan
52 Jan

2% Jan
hi Jan

44 Jan

13% Mar
31% Jan

2% Mar

Jan

hi Feb
";hs Jan
>%• Feb
% Mar

109% Feb
3% Mar

27% Jau
• 3% Mar
: :lht Jun

.■ 7 Jan

16% Jan
6% Feb
2%. Feb
3% Feb
3% Jan
13% Jan
14 Mar

hi Jan

STOCKS

(Continued)
Par

35

5
■V. Feb
Jan

28% Jan

4% Jan
33% Jan
3% Jan

, 1 Jan

7% Jan
7% Jan

4% Feb
8% Feb

22 , Jan

9% Mar
16% Jan
3% Feb

117 Mar

32% Jan

% Jan
10 Jan

38% Jan

8 Jan

5 Jan

16% Jan

, % Feb
35 Feb

5 Jan

1% Mar
42 Mar
34 Mar

6% Jan
% Jan

2 Feb

*11 Jan
6% Mar
10% Mar

8% Jan
20% Jan
2% Feb
58% Mar
3% Jan
hi Jan

55% Feb
14% Jan

-.31% Jan

British Amer Oil Co .*

British Amer Tobacco -
*. Am dep rets or<l bearer £1
Am dep rets crd reg.—£1

British Celanese Ltd—
,'■» Am dep rets ord reg—10s
British Col Power cl A...*
Brown Fence A Wire com.l

j Class A preferred— .*

Brown Forman DlstllleiB.l
j 56 preferred-—
Brown Rubber Co com..l
Bruce (E LX Co common.5
Buckeye Pipe Line. 50
BuffNiagaraA East Pow
f 51.60 preierred.——,25
j 55 1st preferred—.

Bunker H1U A Sullivan 2 50
Burco lnc 53 pref.——.*
Burma Corp Am dep rets..
Burry Biscuit Corp_.12%c

Cable Elec Prod com..50c
Vot trust ctfs...—..50c

Cables A Wireless, Ltd—
h Am den 5 %% nref shs £1

Calamba Sugar Estate..20
California Elec Power..-10
Callite Tungsten Corp.._l
Camden Fire Insurance..5
Canada Cement Co Ltd_*
Canadian Car A Fdy Ltd—
j 7% partic preferred...25

Can Colonial Airways...l
Canadian Dredg A Dock.*

Canadian Indus Alcohol—
Class A voting....;...*
Class B non vot--..—.*

Canadian Industries Ltd—
. 7% preferred -.100
Canadian Marconl_...._l
Capital City Products...*

Carman A Co class B.^.*
Carnation Co common...*
Carolina P A L $7 pref...*
56 preferred-.——..—*

Carrier Corp common...1
Carter (J W) Co common. 1
Casco Products..,..-..
Castle (A M) common.. 10
; - ■ • 'r ... 'c
Catalln Corp of Amer..,^.l
Cent Hud G A E com..-,*
Cent Maine Pow 7% pf 100
Cent N Y Pow 5% pref.100
Cent Ohio Steel Prod_.._l

Cent Pow A Lt 7% pfd 100
Cent A South West Utll 50c
Cessna Aircraft Co 1
Chamberlin Metal Weather

, Strip Co 5

Charis Corp common.-.10
Cherry-Burrell common..5
Chesebrough Mfg., 25
Chicago Flexible Shaft Co 5
Chicago Rivet & Mach.._4

Friday
Last
Sale

Price

10%

Week's Range
of Prices

Low High

j::;:::
Li 11%

r 8%

10% 10%

Sales

for'
Week
Shares

200

Range Since Jann 1

Low

10% Mar

I % :A
j 12% ,. .12%
39% .39%

11% 11%
'
74 76

!; 8% -■•' 9

1%
18

2%

10%

5%

"5%

12%

1% 1%
18 " 18

17% 18%

-2%- 2A

"2% "2%

t . hi „ %
10% 10%

36% 37%
100 100

'•5% "5%
,V, 6 6

5 . . 5%

200

: too
100

900
150

2,300

"200
200

700

200

50

- - 75

5,400

%"100

Feb
Jan

% Mar

"r"l%" Feb
7%. Jan

1% Feb
47 Jan

% Jan
11% Jan
35%. Jau

11% Mar
74 Mar

8% Mar
"12% Mar

% Mar
'

% Jan

High

13% Jan.

'•; 9:
8

Feb
Jan

2%
7;,

• 2%
7 f\.

"f.77 ~ "77%
7%/7%
90 " 92

"ii"" 12%

9 * 9-

500
25

100
50

1*300
200

500

:••• 100
100

*r*"3"6
100

325
"

9,306

25

hi Jan

2% Mar
'' "

A Mar
'

1 % Jan
18 Mar

15% Jan

2 ■ Mar

2% Jan
2% M^r:

hi Mar
8% Jan

36% Mar
100 Mar

95 Mar

4% Feb
6 Mar

■ 4 % Jan

. 2% Mar
;6% Jan

"74"'*" Feb
7' Jan

90' Mar

hi Feb

/ 9% Mar

2% Mar

3% Jan
•9 - Mar

72 Jan
49 Jan

z4% FeD

% Mar

V* 2 Jan

10%, Jan

2%, Jan,
531 Feb

%. Mar
12% "Mar
•40' Feb

15% Jan
91%--Jan

12% Jan
13 - Feb

% Feb
% Jan

V;' hi Jau

3% Feb
1% Jan

"

1 % Jau
18 Mar

18% Mar

2% Jan

2% Jan
2% Feb

% Jan
12 Feb

42 Jan

111% Jan
103% Jau
5%*Mar
6% Jan
5% Feb

3% Jan
7 % Jau

85

8

Jan
Jan

107 Jan
•

% Jan
12 yg Mar'

3 Jan

4% Jan
10% Jan
83 Jan
52 f Mar

6 Jan

For footnotes see page 1296
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NEW YORK CURB EXCHANGE

STOCKS

(Continued)
Par

Friday
Last

Sale

Price

24%

13

Chief Consol Mining....1
Childs Co preferred.—-100 ) i %
Cities Service common.. 10
'

$6 preferred ...

60c preferred B — * 3
$6 preferredBB.——3

Cities Serv P & L $7 pref."
5 $6 preferred —J
City Auto Stamping.; *
City & Suburban Homes 10 . ....

Clark Controller Co—...1 .....

Claude Neon Lights Inc—1
Clayton & LambertMfg.-4
Cleveland Elec lllum__—*
Cleveland Tractor com. J ....

Clinchfleld Coal Corp.. 100 ,

Club Alum Utensil Co..
Cockshutt Plow Co com
Cohn & Rosenberger Inc
Colon Development ord...
! 6% conv preferred...£1
Colorado Fuel & Iron warr.
Colt's Patent Fire Arms .26
Columbia Gas & Elec _

i 5% preferred ...100

jcolumbia Oil & Gas 1
Commonwealth & Southern
} Warrants..——
Commonw Distribution.. 1
Community Pub Service 25
f'

„ ,

Community Water Serv..l
Compo Shoe Mach—
V t c ext to 1946 1

Conn Gas & Cafce Secur—
i Common
i |3 preferred |. . .— *

Conn Telep &§EIec Corp.l
Consol BlscuiVCo —-1
Consol G E<P Bait com *
4%% series B pref.,100
4% pref series C 100

Consol Gas Utilities 1
Consol Miu & Smelt Ltd.5
Consol Retail Stores...-1
i 8% preferred 100

Consol Royalty Oil——10
Consolidated Steel Corp.*
Continental Gas & Elec Co
3' 7% prior pref 100
Continental Oil of Mex__l
Continental Roll& Steel.. 1

Cook Paint & Varnish—*
Cooper-Bessemer com...*
i $3 prior preference-.-.*
Copper Range Co .*
Cornucopia Gold Mines 5c
Corroon & Reynolds....1

$6 preferred A -*
r' «'

Cosdcn Petroleum com.. .1
5% conv preferred...60

Courtaulds Ltd—
Adrs ord reg stocks_..£l

Creole Petroleum ...5
Crocker Wheeler Elec...*
•Croft Brewing Co.—---1

Crowley, Milner & Co.—*
Crown Cent Petrol (Md)_5
Crown Cork Internat A..*
Crown Drug Co com..25c

> 7% conv preferred...25
X '<■

Crystal Oil Ref com.....*
16 preferred.. 10

Cuban Atlantic Sugar...5
Cuban Tobacco com. *
Curtis Light'g luc com 2.50
Curtis Mfg Co (Mo).—.6

D

Darby Petroleum com—5
Davenport Hosiery Mills.*
Dayton Rubber Mfg--—1
t Class A conv......—35
Dejay Stores.. —-1
i

Dennlson Mfg cl A com.. 5
$6 prior preferred.'...50

* 8% debenture.. 100
Derby Oil & Ref Corp com*
- A conv preferred *|
Detroit Gasket & Mfg.—1
6% preferred w w—2o

Detroit Gray Iron Fdy..1
Det Mich Stove Co corn.. 1
{Detroit Paper Prod..—1
Detroit Steel Prod——.10
De VilblSB Co common..10
7% preferred---—--10

Diamond Shoe common..*
Dlvco-Twin Truck com—1

Dooeckmun Co common. 1
Dominion Bridge Uo Ltd.*
Dominion Steel <fc CoalB 25
Draper Corp— —*
Driver Harris Co— 10
7% preferred 100

Dubilier Condenser Corp.l
Duke Power Co ...100
Durham Hosiery cl B com *
Duro Test Corp common. 1
Duval Texas Sulphur *

Eagle Plcher Lead *..10
East Gas & Fuel Assoc—
Common..— --*

4%% prior pref 100
; 6% preferred100
Eastern Malleable Iron.25
Eastern States Corp.....*
$7 preferred series A..*
$6 preferred series B_—*

Easy Washing Mach B__*

Economy Grocery Stores.*
Elec Bond & Share com..5
$5 preferred *
$6 preferred *

Elec P & L 2d pref A .*
Option warrants*

Electrograpliic Corp. 1
Elgin Nat Watch Co...15
Emerson Elec Mfg __4
Empire Dist El 6% pf 100
Empire Gas & Fuel Co—

6% preferred 100
6%% preferred 100
7% preferred 100
8% preferred 100

Empire Power part stock *
Emsco Derrick & Equip..5

Week's Range
of Prices

Low High

I Sales
i for
Week
Shares

■ 32 32

10 12
2 % 2 %
38% 40%
3 , 3

59 59

"_4% ~~4%

K k

4% 5
4% 4%

1%

"40%
107 %

1*4

"lOH

1*4

"5*4

"5*4

*A

14*

4
4 >4

!. 1%
68

24*4

14

'251

%
13

%
4*4
IX

68

25%

14

13 X

74
20 v

1*4 1%
14 14

39 4 41 4
1074 108%
96 >4 99%

r, 14 1%

1*4 14
4% 5

104 11%

.... .....

"44 "5"

14 14
134 13%

13% 114
5*4 54
„si6 ; 3u

5%
%

7 7

144 15%

74 74
20 204

1% 24

-- .....

"i§k'iw

700
375

2,100
400

100

10

""366

1,000

400
200

1,000
100

- 300
50

350

500

300
500
200

Range Since Jan. 1

Low

«3j Mar
8 Jan

2% Mar
36 Mar
3 * Mar
45 Mar

Mar
Mar

2,200
100

1,440
150
100

800

"266

200
500

1,000

~

"206

"ISO

500
200

900

1,700
1,900

300

200

1,700
100

3,700

200

90

2,300

~~2o6

"ioo

59

60

4*4 Jan
6% Mar
14% Mar

- ■•'>!{ Jan
5 Mar

25*1 Mar
4% Mar
3% Jan

X Mar
3% Jan
7 Feb
4 Mar

4*4 Jan
1% Mar
66% Feb

23 Mar

1 Mar

ij58 Mar
% Jan

13 Mar

832 Feb

8 Jan

1 Jan
1 - Jan

39% Mar
107% Mar
96% Mar

1 1*4 Jan
26 Jan
3 Mar

1 % Jan
44 Feb

x734 Mar

"7%'lan

7% Jan
6% Jan

31 Jan

4% Jan
lit . Jan

'■•.>, % Jan
80 Jan

14 Mar
13 Feb

2 Mar

12% Mar
4% Feb
J32 Jan

1% Jan
44 Jau
% Jan

18 Jan

*4 Mar
4% Jan
13% Jan

64 Feb

6 Mar
14. Feb

6% Jan
18% Jan
2% Jan

1 Jan
'!■ 37 Jan
•105 Mar

1 Mar

48% Mar
7 Feb

18 Mar

High

hi Jan
14 Feb

34 Feb

55 Feb

44 Jan

52 Jan

82% Jan

82% Jan

4% Jan

6% Mar

15 ; Mar

*4 Feb
5 Mar

35 Jan

6% Jan

44 Mar

•1 Jan
3% Jan

7%
%

Jau

Jan

4% Jan

2% Jan

•72% Jan

34 Jan

>■ 1 % Jrr

*nrM«r
- 4 Feb
18 Jan

3i« Jan

9% Mar

* '* «, ^
•": % % 200 '• % Jan ■yt Jan

v 1% 1% 100 1% Feb 14 Feb
... 'J.' • '"• 33J Jan 3n Feb

12% 12% 12% 200 11% Jan 13% Jan

'""3% "l"" TT SOU *3% Mar ""5%" Jan

CO Feb 4% Feb

""4%"" Jan "~6~% Mar
...... 55 "so" 70 55 Mar 67 Jan
1.—... ; 25 25 50 20% Mar 25 Mar

— 110 Jan 110 Jan
2 2 2% 500 , 1% Feb 2% Jan

...... 64 64 25 64 Mar 70 Feb
14 1% , 1% 400 % Jan 2% Feb
4 4 4 400 9i« Jan 1 Mar

~

f n. •
—,— 6% Feb 7% Jan

7% 74 7% 700 7 Jan 84 Jan

'. 1 1% 2,500 1 Mar 14 Jan
48% 48% 51 300 44% Jan 52% Jun

28 30 600 27 Jan 33 Jan
......

'

20% 21 75 16% Jun 22% Mar
4 Jun 4 Jan

14 14 50 13% Jan 17 Jan
.14 J4 25 13% Jan 17 Jan

------ ■2% 24 300 2 Jan 24 Jan

......

-r.—
"l4

"

7*500
.......

Jan "'i%' Jan
41% 40% 42% 1,100 40% Mar 604 Jan
46 44% 48% 4,600 44% Mar 63% Jan
...... 3% 3%

1
200 3% Mar 64 Jan

7
----- 4 Jan 'i« Jan

'

—... 8% Mar 9 Feb
26 Feb 28 Tnn

Jall

4% 4% 500 4% Mar 5% Jan
66% 70% 30 66% Mar 81 Jan

85 85 10 81 Mar 105 Feb
- 85 Mar 105 Feb

87 87 90% " 75 84% Mar 110% Jan
90 Mar 115 Jan

19% Jan 20% Jan
5 Jan 5% Jan

14 Jan
1% Jan
52% Jan
114% Jan
102 Jan

1% Feb
'30 1Mar

3% Feb

1% Jan
5% Jan

88

~U~

Jan

Mar

STOCKS

(Continued)

8 Feb

84 Mar
34 Feb

5% Jan
4 Jau

1 Jan
82 Feb

1% Jan
16% Jan

2% Feb
16% Jan
5% Feb
% Mar

2% Jan
5% Feb

a. 4 Jan
21 Jan

% M ar
7 Mar

15% Jan

6% Feb

7 Jan

14 Feb

7% Mar
22 Feb

3% Jan

2% Mar
50 Mar

105 Mar

1% Jan
49% Feb
,8 Jau
18% Mar

Par

Equity Corp common.. 10c
S3 conv preferred: 1

Esquire Inc—!_————1
Eureka Pipe Line com—50
Eversharp Inc com—_—1

Falrchlld Aviation -1
Fairchild Eng & Airplane. 1
Falstaff Brewing—....„ 1
Fansteel Metallurgical.—*
Fedders Mfg Co.,————5
Fed Compress & W'h'se 25
Fire Association (Phila).lO
Florida P & L $7 pref.—*

1 Ford Motor Co Ltd—
Am dep rets ord reg..£l

Ford Motor of Canada-
Class A non-vot— *
Class B votlngi— :.-—*

Ford Motor of France—
Am dep rets bearer shs..

Fort Worth Stock Yards—*
Fox (Peter) Brewing Co..5
Franklin Co Distilling.—1

Fr$|dtert Grain & Malt—
(Common————-:-l

"

Conv partic pref 15
Fuller (Geo A) Co—_——1
$3 oonv stock——.—*
4% conv preferred 100

Gamewell Co $6 conv pf_*
Gatineau Power Co— ,<

5% preferred.——100
Gellman Mfg Co com.— 1
General Alloys Co —*
Gen Electric Co Ltd—
Amer dep rets ord reg.£l

Gen Fireproofing com...*
Gen Gas & El $6 pref B„*
General Investment com.l
$6 preferred.————.*

Gen Outdoor Adv 6% pf100
Gen Pub Serv $6 pref...*
Gen Rayon Co A stock...*
"General Shareholdings Corp

Common -.1
$6 conv preferred——*

General Tire <fc Rubber—
6% preferred A.—.100

Gen Water G & E com..1
}3 preferred--.-—.—*

Georgia Power $6 pref.-.*
$5 preferred ;..—_*

Gilbert (A C) common—*
Preferred ... —*

Gilchrist Co —.*

Gladding McBean & Co.*
Glen Alden Coal.... *
Gcdchaux Sugars class A.*
Class B-—— *

; $7 preferred ——*
Goldfleld Consul Mines..1

Gorham Inc class A *
S3 preferred —... *

Gorham Mfg common..10
Grand Rapids. Varnish... 1
Gray Mfg Co i ....5
Great Atl & Pac Tea—
Non-vot com stock...

7% 1st preferred.-... 100

Greater N Y Brewery... 1
Gt Northern Paper.:—.25
Greenfield Tap & Die...
Grocery Sts Prod com.26c
{Guardian Investors..— 1
Gulf Oil Corp 25
Gulf States Util S5.50 pf.

; $6 preferred—————*
Gy psum Lime& Alabas tine*

Last

Sale

Price

H

Hall Lamp Co 5
Hamtnermill Paper...—10
Hartfcrd Elec Light—-.25
Hartford Rayon v t c 1
Harvard Brewing Co.—.1
Hat Corp of America—
B non-vot common....1

Hazeltine Corp—.....

Hearn Dept Stores com..5
6% conv oreferred.—50

Hecla Mining Co.—25c

Helena Rubensteln
Class A——........

Heller Co common......2
Preferred—————25

Henry Holt & Co par A.
Hewitt Rubber common. .5

Heyden Chemical..„10
Ilildock Products——2%
Hoe (R) & Co class A.—10

Holllnger Consol G M;._5
Holophaue Co common..*
Horder's Inc ...:..*
Hormel (Geo A) & Co com*
Horn (A C) Co common..1
Horn & Hardart Baking.*
Horn & Hardart......--*
5% preferred .100

Hubbell (Harvey) Inc...5
Humble Oil &Ref.—*

Hummel-Ross Fibre Corp 5
Hussmann Ligonler Go..*
Huyler's com .....1
V t c for 1st pref —1

Hydro-Electric Securities.*
Hygrade Food Prod. 5
Hygrade Sylvania ..*

Illinois Iowa Power Co..*
5% conv preferred--.50
Dlv arrear ctfs —

Illinois Zinc Co .*

Imperial Chemical Indus—
Am dep rets regis...£1

Imperial Oil (Can) coup..*
Registered.. .*

Imperial Tobacco of Can.5

Imperial Tobacco of Great
Britain & Ireland...£1

Indiana Pipe Line.——7%
Indianapolis Power <& Light
5%% preferred 100

Indiana Service 6% pf.100
7% preferred 100

Indian Ter Ilium Oil—

Non-voting class A...1
Class B 1

, 1%
'

64

) 54
,j 4%

494

1%

Sales
Week's Range for
of Prices Week

Low High Shares

316 3ir> 1,100
i .14% 15% 300

2% 2% 200
, 21 21, u .50

T. ! 8% 9. 300
1% ■;l% 1,900

)>: 64 64 200
> 5% ,64 < 400
i 4% 4% 'i. 300

- - - -'ki « - j* -

25

65

25

98%

89%

"12"

75

125%

27%

Range Since Jan. 1

Low

49 49%

1% 1%

20

300

11% 11%
11% 11%

"

V, 400

50

"1" ~*i" """200

",~8 - "T"
25 j..'' 25

""256
50

Sir

"""%» *"460

*14% *14%
59% 65

""300
;. 12°

'60 1 60
25 25

10
'

40

",48," *49"

'

f S'"' • ■

.""36

98% 98% 10

89% 91 t, 50

.ijj,,......

"12" "ii% 10,100

*97" *97" *""i0
100

"26" "25""
23% 23%

""*25
I ': 50

"3" "3% """200

75 79

125% 126
1 550

75

332
30 30
7 74

, 5,000
; -ioo
i 200

27

i 95%
, 99

28

96

99

1% " 1%

"4%

5%

48

18

25%
4%

26

5%

3% 3%

>■ 54 5%
i 13% 14

"2'j" "29%

47% 48

7% 74

"2% "2%

% %
18 - 18%
1% • 1%

6% 6%
6% 6%
8-8

3% 3%

92
15

95
15

2,600
40

.20

500

>u Jan

14% Mar
2% Jan
19 V Jan

2% Jan

7% Feb
1% Mar
6% Mar
5% Mar
4% Feb

49 Mar

87 Mar

1% Feb

10
11

Jan

Jan

100

309:

2,800

50

1,400
150

"i()0

900

50

100

400
1,000
600

400

500

500

300

110
60

% Mar

f* 9 - Jan

? 1 Jan

8% Mar
,19 Mar

8 Mar
. 25 Mar

44% Jan

88 ' Jan

%* Jan
tu Mar

12% Feb
V;59% Mar
;. r Feb
59 Jan

H

58% Mar
21% , Jan

; % Feb

V % Jan
45 Mar

90% Jan
7 Jan

30% Mar

• 89% Miir

; ' 4% Mar

3% Jan

"16%"Jan
30 Mar

7% \ Jan
-97 Mar

1% Jan
23 .Jan

,23% Feb
3% Jau
2% Jan

75 . Mar

124 Feb

*ti Jan
30 Mar

6% Mar
4 Feb

r 24% Mar

95% Mar
99 Mar

. 2% Feb

3% Feb
17 Mar
46 Jan

% Jan
•} 1% Jan

, 2% Mar
17 Feb

1% Mar

25% Mar
4% Mar

8% Jan
9 Jan
6 Mar

21 Mar

3% Mar
10% Jan
74% Feb
1% Mar

14 Mar

54 Mar
13 Jan
12 Jan

28 Jan

24% Mar
110% Jan
13 Mar

46% Mar
4% Jan
5 Jan

4 Feb
4% Jan

2 Jan

13% Mar

% Feb
17 Mar

1% Mar
10 Jan

2% Mar
5% Jan
6 Jan

7% Mar

9% Mar
2% Jan

92 Mar

15 Mar

16 Mar

High

6ie Jau

16% Jan
2% Mar

21 'Feb

2% Jab

9% Jan
2% Jan

'

7% t Jan

7% Jan
5 Jan

64% Jan
103 .Jan?

1% - Jan

12% Feb
- 13% Feb

'

, % Mar

10% Feb

1 - Jan

10%' Jan
20% Jan

• 10 Jan
30 Feb

44% Jan-

95 • Mar

"i« Jan

% Jan

15%; Jan.
102% Jan

4 Feb
70 .; Mar

69 '- Jan

27% Mar
;• 4 Feb

% Jan
53% Jan

10L Jan
7 Jan

34% Jan-,

103

"*5"

Jan

Jan

»i« Feb

4% Jan.

"l2% "Feb
32 Jan

■ 9 Feb

100 . Jan
"" ' hi Mar

1% Jan
26 Mar
29 Jan^

4% Mar
3% Jan

,83 Jan
131 Jan
-*•

'j« Jan,

35% Jan
7% Mar,
1 Jan

34% Jan
108 Jan

100 Jan
- 2% Feb

4% Jan
19 Jan
46 • Jan

».« Feb

1% Jan

3% Feb
20% Jan
2% Jan
27% Jan
6% Jan

10 Jan
10 Jan

6% Jan
24 Jan

3% ; Mar
11% Feb
88% Jan
1% Feb
17% Jan

7% Jan
14 Jan
12 Jan

30% Feb

27% Jan
111 Jan
15 Jan

58% Jan
5% Jan

•• 6 Mar
h, Feb
8% Feb

2% Jan
18 Feb

4 Jan
23% Jan
2% Jan
13%- Jan

2% Jan
6% Jan
6% Jan
9 Jan

10 Mar

3% Mar

107% Jan
18 Jan

18% Jan

STOCKS

(Continued)
Par

Friday 1
Last
Sale

Price

Industrial Finance—
S Vtcoommon —1
7% preferred.—.100

Insurance Co of No Am. 10
International Cigar Mach
Internat Hydro Elec—
Pre! $3,50 series 50

Internat Industries Ino.-l
Internat Metal IuduB.A—*

3 - " i

Internat Paper Co warr..
International Pettoleura-

]: Coupon shares....—*
i Registered shares *

International Products . -.

< ' > *
. . '

Internat Safety Razor B.
Internationait Utility—
V Class A..—' —

} Class B—— 1

| $1.75 preferred.....,,
t $3.50 prior pref ..:....*
Interstate Home Equip.. 1

Interstate Hosiery Mills.
Interstate Power $7 pref
Investors Royalty-..—-.1
Iron Fireman Mfg y t c—
Irving Air Chute——.— I
Italian Superpower A.—.*

r

Jacobs (FL) Co I
Jeaunette Glass Co—... *
Jersey Central Pow & Lt
5%% preferred.....100
6% preferred..—...100

f 7% preferred.......100
Julian <fe Kokenge com..*

K

*1* Feb

Kansas G <fe E 7% pref:100
Keltli (Geo E) Co— vi,
3 7% 1st preferred——109
Kennedy's Inc.j.5
Ken-Rad Tube & Lamp A *
Kings Co Ltg 7% pf B.100
5% preferred D.....100

Kingston Products———1
Itirby Petroleum........ 1
Klrkl'd Lake G M Co Ltd 1

Klein (D Emil) Co com..*
Kleinert (I B) Rubber ColO
Knott Corp common....1
Kobacker Stores Inc.—1_*

Koppers Co 6% pref—100
Kresge Dept Stores—
4% conv 1st pref.:.: 100

Kress (8 H) special pref. 10
Kreuger Brewing Co—.1

r^ickawanna RR (N J). 100
Lake Shore Mines Ltd—1

Lakey Foundry & Mach—1
Lane Bryant 7% pref.. 100
Lane Wells Co common.. 1
Langendorf Utd Bakeries—
t ■ ClassA - — ..... .. . . - - *
t ClassB....*

Lefcourt Realty common.!
Conv preferred ... *

Lehigh Coal & Nav....„*
Leonard Oil Deveiop.i.25
Le Tourneau (R G) Iuo-.l
Line,Material Co -...5
Lipton (Tbos J) Inc— 1

6% preferred.......,2a
Lit Brothers common...*
Locke Steel Chain.......5

Lone Star Gas Corp...—*
Long Island Llgbtlng-*
« Common _....j..*
J 7% pref class A——.100
» 6% pref class B——.100
Loudon Packing..—...*

Louisiana Land & ExplorJ
Louisiana P & L $6 pref.*
Ludwig Bauman &. Co com*
i Conv 7% 1st pref:—100
I Conv 7% 1st pf v t c. 100
Lynch Corp common..—5

62%

1%

24%
5%

15

1%

64%

Week's Range
of Prices

Low High

1*4

"%

12%

5%

6%

16%

34

M

Manatl Sugar opt warr...
Mangel Stores.—— —1
$5 conv preferred....

Mapes Consol Mfg Co...*
Mareoni Intl Marine
Communication Co Ltd.

Marguy Oil Corp
Marion Steam Shovel...*
Mass Util Assoc v t c.-.l

Massey Harris common..*
May McEwen Kaiser Co-
$4 preferred....

McCord Rad & Mfg B..
McWliliams Dredging...*
Mead Johnson & Co—.—*
Memphis Nat Gas com..5
Mercantile Stores com..*
Merchants & Mfg cl A..1
Participating preferred *

Merritt Chapman & Scott *
V Warrants.
4 6%% A preferred... 100
Messabl Iron Co.. 1
Metal Textile Corp.—.25c

' Partic preferred.: 15
Metropolitan Edison—

- $6 preferred— .■-—-*
Michigan Bumper Corp..!
Michigan Steel Tube..2.50

Michigan Sugar Co ".*
< Preferred— ........10
Mlcromatic Hone Corp—1
Middle States Petrcleum—
Class A v 16.'.-—— - — 1
Class B v t c—— ::1

Middle West Corp com..5
Midland Oil Corp—
$2 conv preferred..—*

Midland Steel Products—
$2 non cum div shares.*

Mldvale Co common..— *
Mid-West Abrasive—.: - 60
Midwest Oil Co.———10
Midwest Piping & Sup.— *
Mid-West Refineries—-:.l

2%

1%

~T%

105%

5%

106

6

9% ; 9%
62 .. 64
11 11

14 14

'■ saa 4

8% 9

^T%V~4%
°H "lft

23% 24%
5% j.5%
15 ;i5

12 12%
8% 8%

14 I. 14
1% 11%

64% ,67%

112 * 112

10% 10%

"I'X'IH
Y l % : l %

4 '■ %

89 ; ;i 90

12% 12%
3% 3%

43%
• 5%
r24

~6~

9%
4%

43%
64
2*4

64

10 -

4%

25% 25%

13%
'%

12%

13%
%

12%

■ V 6% 6%

% - %
16% 17
17 • 17;.

3% 3%

"22% *23

1

14 14

'24 "24

1*4 : 1H

14 14
8 84

105 105%
3% 3%

"*3% 34

54 5 4

106 106%
. 4

v %
44 44

Sales

for
Week
Shares

1

7%

2% 2%
610 : 4

3 34

14

37

14

37

6 6%

"l4 "2

50
700
100

100

28,200

1,100

'"IOO

500

150

200

100

100

100

500

300

30

3,500
100

500

300

80

"•ioo
600

10

3,300
300

"166

300
! 1,100

"ioo

50

300
100

2,400

200

100
50

1,900

r

"260

1,700

300

""ioo

500

100

500
130

400

"i00

1,700

""*150
2,600

4,700
50

1,600
100

600

700

1,400

50

100

MOO

""•200

Range Since fan. 1

Low

4 Mar
7% , Feb

62 Mar

10% Mar

1% Feb
1% Jan

; 333. Mar

8% Mar
9 ,; Ja»
4 Jan

> fci« .Feb

2% Mar
Jan

7 % Jau
23% Mar
5% Mar

15 Mar

4 Jan
% Jan

10% Jan
8% Mar

1% Jan
1 Jan

65 Mar

64% Mar
87 Mar

111% Jan

10% Mar
7% Mar

:i:;4 Mar
30 Mar

31 Mar

Jan
1% Mar
% Feb

11 Mar

74 Jan
2 Jan

10% Feb

89 Mar

'51 Jan
12% Feb
3% Mar

34 Jan
; 5% Mar
2% Feb

100 y Jan
6 Mar

"2%* Feb

1 % Jan
9% Mar
3% Jan

Jan

25% Mar
5% Mar

13% Mar
% Feb

12 Jun

6% Mar

• Mar

16% Mar
14% Jan
1% Feb

3% Jan
100 Mar

10 Mar

16% Jan

Jan
1 % Mar

26% Jan

1 Jan

"*2% "Jan
*4 Jan

1% Feb

*ht Feb
7 Feb

90 Feb

3% Mar
18% Mar
2% Jan
25% Feb

5 Jan

6u Mar
94 Jan

uu Jan

1% Jan
26 Jun

101% Jan
1 % Jan
4% Feb

% Jan
6% Jan
5 Jan

2 % Mar
'i» Jan

3 Mar

8 Feb

13% Jan
34% Mar
1 Jan

6 Mar
14 Feb

1% Jau

High

5n Jan
94 M ar

77% Jan
13 Jan

2 Jan
1 % Jan

. »i« Jan

'9% Jan
9%. Jan
5 - Jan

'

»n Mar

3% Feb
Li Jan

10 Feb
28% Jan
7% Jau

16 Jan
1 Jan

% Jan
13% Jan
9% Mar

2% Jan
1% Jan

81 Jan
88 Jan
95 Jan

116 v Jan

10% Mar
/ 8 ;; Jan

■ 4 • Mar
53 T Jan

39% Jan
1 % Mar
2 " Feb

, Ju Feb

11% Mar
8 Feb
3 Jan

10% Feb

97* Mar

52% Feb
13% Feb
4v Jab

43% Mar
9 Jan
3 Jan

100 Jan
6% Feb

- 2% Mar

1% Jan
10% Jan
5' Feb

4 Feb
27% Feb
6% Feb

16 •: • Jan

% Feb
14 Feb

8% Jan

'

- % Jan
24% Feb
23% Feb
24 Mar

4%
102

10

23

Jan

Jan

Mar
Mar

1 Jan

1% Mar

27 Jan

1% Jan

3% Jan
% Jan

1 % Feb

1% Mar
8 4 Mar

126 Jan

3% Jan
20 Jan

3 % Feb
29 Mar

5% Jan
4 Jan

106% Mar
1% Feb
I % Jan

27 f.. Feb

106% Feb
'

% Mar
4% Jan

1% Jan
8% Feb
5% > Mar

3 Jan

hi Jan
4 Jan

8 Feb

14 Jan
41 % Jan
1% Jan
7 v Jan
14 Feb

2% Jan

For footnotes see page 1296.
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NEW YORK CURB EXCHANGE

STOCKS

(iContinued)
Par

Mining Corp ol Canada..*
Minnesota Mln-& Mfg.— *
Minnesota P & L 7% pf 100
Mississippi River Power—
6% preferred 100

Missouri Pub Serv com^.f
Mock Jud Vochrlnger—
Common . ——2.50

Molybdenum Corp——1
Monarch Machine Tool..*
Monogram Pictures com.l
Monroe Loan Soc A J 1

Montana DakotaUtlL.-lO
Montgomery Ward A.-.*
Montreal LtHt <fe Pow..*
Moody Investors part pf.*
Moore (Tom) Dlst Stmp.l
Mtge Bank of Col Am shs.
Mountain City Gopcom_5o
Mountain Producers.-.10
Mountain States Power—
Common I *

Mountain Sts Tel & Tel 100
Murray Ohio Mfg Co. *
Muskegon Piston Ring.24
Muskogee Co common.,.*
6% preferred-- 100

Friday
Last

: Sale
Price

37 r

100

■N

Nachman-Springfilled.—*
Nat Bellas Hess com 1
National Breweries cooij.*
National Candy Co— *
National City Lines com.l

S3 conv preferred 50
National Container (Del) .1
National Fuel Gas.. *
Nat Mfg & Stores com...*
National Power & Light—

S6 prof unstamped—.*
$6 pref stamped......

National Refining com...*
Nat Rubber Mack *
National Steel Car Ltd..*
National Sugar Refining.*
National Tea 5H% pref.10
National Transit 12.50
Nat T.unncl & Mines *

NatUnion Radio. 30c
Navarro Oil Co *
Nebraska Pow 7% pref. 100
Nelson (Herman) Corp...5
Neptune Meter class A...*
Nestle 1-e Mur Co cl A *
New Engl Pow Assoc....*
6% preferred 100
$2 preferred *

New England Tel & Tel 100
New Haven Clock Co...*

New Idea Inc common *
New Jersey Zinc.......25
New Mex & Ariz I,and—1
New Process Co *
N Y Auction Co com...
N Y City Omnibus-
Warrants...

N Y & Honduras Rosarlo 10

N Y Merchandise—-'---10
N Y Pr & Lt 7% pref. .100
$6 preferred......'——*

N Y Shipbuilding Corp—
Founders Shares...,..1

N Y State Elcc <fc Gas-
55.10 preferred......100

New York Transit Co 6
N Y Water Serv 6% Pf. 100
Niagara Hudson Power—

' ■ Common.^.'. '-.-10
5% 1st preferred..'.'.100
6% 2d preferred.. ... 100

•"(' Class A optwarrants..—
Class B opt warrants-

NiagaraShare-:- i'r.
Class B common..'—.5
Class A preferred.-'.. 100

Nlles-Bement-Pond -•——*
Nineteen Hundred Corp B1
Ntplsslng Mines —-5
Noma Electric —1
Nor Amer Lt <fc Power—

•. Common..—— 1
l $6 preferred —♦
North Amer Rayon cl A..*
Class B common..' .*
6% P^or preferred...50

No Am Utility Securities.*
Nor Central Texas OH...5
NorlndPub 8er6% pf-100
7%' preferred—.——100

Northern Pipe Line——10
Northern Sts Pow cl A..25
Novadel-Agene Corp *

44

4

Week's Range
of Prices >.

Low High

34% 37'
70 70*

100 100

44 5 X
29% 3014

;i i

"l4 "1%

"miiim

14 14 1.300
44 4% C 800

Sales

for
Week
Shares

275

10

— 10

500
200

200

25

Range Since Jan. 1

Low '

32

70

Feb

Mar

100 Mar
4 Feb

5 Jan
44 Jan
25 Feb
•» % sJan

!V' 1% Mar

6 -! Feb
152 'Mar
154 Feb
154 Mar
7- 4 Mar

94 ' > 94

X •' X

144 14 a
414 414
8% 18 "4
84 9X

74 % 70 4
75 75

23

88

56 X
14

91

14
554

12 X

"*24

154
154

O

Ogden Corp com...*..—4
Ohio Brass Co cl B com..*
Ohto Edison 56 pref—
Ohio 0116%- preferred. 100
Ohio Power 4 4% pref. 100
Ohio P S 7% 1st pref... 100
6% 1st preferred... .100

Oilstocks Ltd common...5
' * 7 '> ! v „•*. 1' f , '
Oklahoma Nat Gas com. 15
S3 preferred.— ..—..50
$54 conv prior pref...*

Oliver Utd Filters B—*
Omar Inc.-_«. —... 1
Overseas Securities.... ..1

Pacific Can Co common.
Pacific G &. E 6% 1st pf.25
54% 1st preferred...25

Pacific Lighting 56 pref..*
Pacific P & L 7% pref-100
Pacific Public Service—*
$1.30 '1st preferred....*

Page-Hersey Tubes......*
PautepecOil of Venezuela—
American shares..

Paramount Motors Corp.l
Parker Pen Co.... 10
Parkersburg Rig & RceL.l
Patchogue-PlymouthMills*
Peninsular Telephone com*
$1.40 preferred A....25

Penu-Mex Fuel 50c

Penn Traffic Co.. ..2)4
Penuroad Corp com..— 1
Penu Cent Airlines com..l

24

254

72 H

3*4

"24%

74 8
7X 7X
10 7 104
mm

x x
10.>4 10 X
1104 1104

23 23%

88 90

66,4 59 :
>14 14

154 154

9. , j 91

224 23 4

,'954 96 4

64 ! 64
20 20 1

••141 14
55 , 56 4
424 424

■ ' '»» 'i!>8

24' 24

''l2%'u%

■*: 24;: 24

"60" 63
1 154 154
154' 16
514; 614

14 24
114 12

24 24

86* :,_86"*
1104 1104
100 '1024
95 95'

"6" "6"

144 14 4

106" 5604

50

1,600

300
60

100
1,800

700
10

100

14 Jan
44 Mar

94 Jftn
111 Jan

74 Jan
■ : 74 ' Jail

9 Jan
»it Jan

1,000
75

600

100

3,300
100
10

50

500

1,150
100

250

10

254 26
23 4 23 4
91 914
■724 724

34 34

"54 "54

"244 "26 4

3 34
64 64

""150

90

100
130

1,900
"375
40

1,100

700

"2/200

*"300
V 100

325
200

300
■'10

400

500

300

*"25
. 50

270

*720

"i"66

300

"166

11 Feb
134 Jan
39 Jan
84 Mar
84 Mar
24 Mar

744 Mar
75 Mar

2 Jan
54 Jan
24 Feb
74 Mar
74 Mar
9 ; Jan
24 Jan

4 Feb
104 Mar
110 Feb
24 Jan
7 Mar
1 Feb

"

14 Jan
23 * Mar

High

44 4 ; Jan
82 Jan,

100 Mar

,,44 Mar

6 Mar

„• 54 Feb
*3 04 Mar
-14 Feb
* 14-Mar

*/. 6 Feb
161 Feb
.' -17 : •" Jan

Vl74 Jan
.. .7 4 Feb

ty-2% Jan
»:• 6 Feb

'.12% Feb
1144 Jan
94 Feb

10 Jan

9 Jan
'it Feb

88 Mar

34 Jan

104 Mar
564 Mar
14 Jau

2 4 Mar

14 Jan
154 Jan

74 Jan
90 «Mar

814 Mar

224 Feb

954 Mar

„ 64 Feb
20 Mar

14, Jan
55 if. Mar
424 Mar
\u*tH Mar

4 Mar

'■a 24 Mar
87 V- Mar
114 Mar

"%■ Feb
7 24 Feb

* M«

584
154
154
-504

y 34
90 -

100

74
14

11

Feb

Mar
Mar

Mar

Jan

11 Feb
144 Jan
42 Feb
104 Jan
104 Jan
3 Jan

954 Jan
93 Jan

2 Jan

74 Jan
24 4 Feb
11 Jan

74 Mar
104 Mar
44 Jan

11

113

Mar

Mar

Feb

24 Jan
8 Feb
1 Feb

14 Jan
304 Jan

STOCKS

(1Continued)
Par

Pennsylvania Edison Co—
$5 scries pref.'—
$2.80 seriespref,

Pennsylvania Gas & Elec—
■j Class A common..: *
Penn Pr & Lt .f7 pre!.—*
$6 preferred.... -*

Penn Salt Mfg Co:,-*—.50
Penn Sugar Prop com:..20
Penn Water & Power Co.*
Pepperell Mfg,Co-—'—100
Perfect Circle :Co———*
Pharls Tire & Rubber...1

Friday
Last

Sale

Price

Week's Range
of Prices

Low. High

79

Philadelphia Co common.*
Phila Elec Pow 8% pref.25
Phillips Packing Co.....*
Phoenix Securities— j/j
Common, j .7 :..... 1
Conv $3 pref series A. 10

PierceGovernor common.*
Pioneer Gold Mines Ltd.l
Pitney-Bowes Postage
Meter... J j. *

Pitts Bess & L E RR...5U
Pittsburgh & Lake Erie.50
Pittsburgh Metallurgical 10
Pittsburgh Plate Glass..25
Pleasant Valley Wine Co.l

Plough Inc common...7.50
Pneumatic Scale com...10
Polaris Mining Co 25c
Potrero Sugar common..5
Powdrell & Alexander...5
Power Corp of Canada...*
Pratt & Lambert Co.....*
Premier Gold Mining 1

Prentice-Hall inc com...*
Pressed Metals of Am_—1
Producers Corp ofNov... 1
Prosperity Co class B.__*
Providence Gas..u....<.*

Public Service of Colorado
6% 1st preferred 100
7% 1st preferred.j.. 100

Puget Sound P & L— 4
$5 prior preferred...—*
$6 preferred ,.—.—*

Puget Sound Pulp & Tim *
Pyle-National Co com...5
Pyrene Manufacturing.. 10

14

524

"56""

24

1014 Jan
44 Feb

12 Jan

684 Jan
. 14 Jan

3 Feb

24 Feb
18 Feb

U 94 Feb
100 Jan

914 Jan

254 - Jan

102 Jan

7,7
27

Mar

Feb

14t Feb
694Feb
53 Jan

'us Jan

4 - Mar

■ '-24 ijr ■ Jan
90 Jan

144. -Jan

in 1 4 -Jan
34 Feb

" 31

88 ,- ,

174
17-1

614-

'Mar :""34 '
Mar
Mar

Jan

Mar

Mar

» 24 Mar
14 Jan

854 Mar
110 Feb
100; Mar
95 / Mar
98

6.

Feb

Mar

1,500
200

110
710

4,500

100

144 Mar
464 Feb
100 Mar

7/ 4 Jail
•

14 Jaii

244 Mar
224 Mar
91 Mar

724 Mar

114 " Feb

34 Mar

10 Jan
44 * Jan

350 24 4 Mar
304 Feb
4 Feb

2,900
1,800

2 4 Jan
64 Mar

102

108 '■

9 ■ ■

3,

*7 154

Jan

Jan

Jan

Jan

Mar

Jan

Jan

Jan

Feb

Jan
Jan

24 Feb
174; Feb
100- Jan
112

112
110

93

Jan
Jan

Feb

Feb

64 Mar

17 Jan

48 Jan
111 Jan

4 Jan

. 24vFeb

¥29-4 Jan
274 Jan
984 Jan
87 Feb

"l"2 """Mar

44 Jan

114 Jan
"64 Mar

30 Jan

304 Feb
4 Mar

34 Jan
8 Feb

87

394

Quaker Oats common * 60
6% preferred 100 1404

Quebec Power Co——„

R

Radlo-Kelth-Orpheum—
Option warrants.-1—...

Railway & Light Sec—
7. Voting common..:—.10
Railway & Utll Invest AJ
Raymond Concrete Pile—
Common...——.—_—*
$3 conv preferred.— ..*

RaytheonMfg common 50c
Red Bank Oil Co....—.*

Reed Roller Bit Co..1 *
Retter Foster Oil Corp.50c
Reliance Elec & Engin'r'g 5
Republic Aviation... 1
Rheem Mfg Co.———.
RiceStixDry Goods.....*
Richmond Radiator 1
Rio Grande Valley Gas Co
Voting trust ctfs.—_—1

, _f /, 1 ■ •'>'/' . K

RochesterGAE16% pfClOO
6% preferred D.....10U

Rochester Tel 6 4% Pf-100
Roeser & Pendleton Inc.*
Rome Uable Corp com..5
Roosevelt Field Inc:——5
Root Petroleum Co—:1
$1.20 conv pref. 20

Rossla International..::.*
Royal iTypewriter
Russeks Fifth Ave ,.24
Ryai AeronauticalCo...1
Ryan Consol Petrol:.;:.*
Ryerson & Haynes conx.1

8t Lawrence: Corp I-td:.*
»> Class A $2 conv pref—50
St Regis Paper common. .5
7 7% preferred. ..a—.100
Salt Dome Oil Co.——1
Samson United Corp com.l
Sanford Mills ..._*
Savoy Oil Co.—————5
Schiff Co common—J....*
Scbultc (D A) common.. 1
Conv preferred......25

SoovillMfg:-- --—W25
Soranton Elec$6 pref:..,*
Scranton Lace common..*
Scranton Siirlng Brook
> Water Service $6 pref.. *
.Scullln Steel Co com _ ^

Warrauts. -.... . - —

.* ' - 1". Y' ; , , . ' 'i^f '
Securities Corp general... 1
Seeman Bros Inc..—....*
Segal Lock & Hardware.. 1
Selberling Rubber com...*
Selby Slice Co. *
Selected Industries Inc—
Common—— .7 — 1
Convertible stock.... .5
$5.50 prior stock.....25
Allotment certificates.

\ ' \

Sentry Safety Control.,.1
Serrlck Corp class B— — 1
Seton leather common... *
Shattuck Denu Mining.;.5
Shawinigan Wat & Pow..*
Sherwin-WUUams com..25
5% cum pref ser AAA100

Sherwin-Williams of Cau.*

Si lex Co common.... *
Simmons-Boardman Pub
.. $3 conv preferred.....*
Simplicity Pattern com..l
Simpson's Ltd B stocks
Singer Mfg Co :..100
Singer Mfg Co Ltd-^-
Amer dep rets ord reg.£l

Sioux City G & E 7% PflOO
Skinner Organ... ...5
Smith (H) Paper Mills.

46 4 46 4
26 26

*16 4
86 994
79 84 4
149 149 -'

40

85
404
85-

34 44
314 324

9;
14 14

5
42

52

5

42

55

56

3

58

34

% 8ie
2 24
4 4

102 105
107 1104

Sales

for
Week
Shares

25

100

1,000
320
50

25

""450
25

1,200
150

200

2,500

100
> 25
180

1,200
400

200

, 700

1,500

3,300

Range Since Jan. 1

Low

464. Mar
26 Mar

«i« Mar
86 Mar
79 Mar
135 Feb
2 4 Jan
364 Jan
81 ' Mar
20 Jan

14 Mar

'34 Mar
30 Mar

34 Jan

34 Mar
314 Mar

9 Mar

14. Mar

5 Jan

414 Jan
51 Jan

94 Mar
554 Feb
3 Mar

74
8

Jan
Jan

4 Mar
14 Mar
3

24
16 4

Jan

Jan

Feb

87

39
904
40

59 4 61
140 4 143

4 4

16 164

"24i:~24

80

30

450

1,075

600

2,000

4 4 44

84, 84

332 J32

374 374
34 34

14
4

14
4

1.4

11
X

24

30

- 24

"*66"

14

'

14. 2,.
100 109'
24i 24

„!i
224. 23 ';

7 VT.t

24.
4
24

39 ». 40

5

24,
10
65",

5

24
10
65

94 10

"14 "in

350

"300

200

1,700

'is Mar

33- Jan

34 Jan
he Jan

3 Jan

64 Mar

102 . Mar
107 & Mar

High

56 Feb

304 Feb

4 Feb
105 Jan

100 Jan

1754 Jan
34 Mar
454 Feb
96 Jan

22 Feb

24 Mar

4 Jan

314 Feb
44 Feb

64 Jan
364 Jan

10 Jan

14 Jan

5 4 Jan
43 Jan

634 Feb
12 Jan

63 Jan

34 Feb

8 Jan
8 Jan

i'u Jan

24 Jan
44 Feb
24 Jan
194 Jan

»u Jan

33 Jan

44 Feb
h# Jan
34 Jan
74 Feb

109
111

Feb
Mar

87 Mar 103 Feb:
35 Jan 524 Feb
144 Jan 164 Jan

64 Mar

58 Jan

1404 Mar

4 Jan

54 Mar
hi Jan

14 1 Jan

47 Jan

14 Mar
'is Jan

, 17 Mar
- - 'i« i Feb
94 Jan
34 Jan
104 Mar
54 Mar
% Mar

93

83

4 Jan

Jan

Mar

500

500
7200
100

1,666
, : 300

2,700
25

500

300
175
400

300

1^000
700

800
200

300

Soo
300
100
800

50

500

124 Mar
84 Mar
24 Jan
14 Mar
114- Mar

'32 Mar
364 Mar
24 Feb
34 Jan

"14 Mar
4 Mar

14 Mar
108 4 Mar
24 Mar
4 Feb

4 Jan
114 Jan

3i« Feb

84, Jan
214 Jan

111 Mar

16 Jan

48 Mar

7 Mar

'6 4 Mar

4 Mar
35 Mar

4 Jan
2 4' Mar
84 Jan

Jan

1, Mar
39 Mar

384 Mar

»is Feb

"44 "Feb
24, Jan
94 Feb

62 Jan
110 Jan

94 Jan

94 Jan

! Jan

131 Mar

14 Feb

70

150

Feb

Jan

Jan

STOCKS

(Continued)
Par

Solar Aircraft Co... 1

So!a,r Mfg Co 1
Bonotone Corp 1
Soss Mfg common 1
South Coast Corp corn.. 1
South Penn OIL. 25
Southwest Pa Pipe Lino. 10

Southern Calif Edison—
5% original preferred.25
6% preferred B 25
54% pref series C...25

Southern Colo Pow cl A.25
7% preferred——..100

South New Engl Tel-,100
Southern Phosphate Co. 10
Southern Pipe Line 10

tji Jan,

6 4 Feb
»i« Jan

164 Mar
49 Feb

24" Jan
14 Jan

18 Feb
'» Jan

114 Feb
54 Jan
104 Mar
a:64 Jan
4 Jan

4 Jan

944 Jan
95 Jan

"l2"4 "Mar
94 Jan

-K44 Feb
24 Jan
15 Jan

'as Mar
53 Jan

34 Mar
.,54 Feb
2 Jan

i Feb

24 Jans
120 Jan
34 Jan.

... 4 Jan

4 jan
114 Jan

. * ,'i« Jan

114 Mar
26 Jan

J124 Mar
174 Feb

69 Jan

94 Jan
• X Jan

Jan

36 Mar

4 Jan
34. Jan
9 Jan

4s Mar
14 Jan
454 Feb
45 Feb

»u Feb

54 Feb
4 Jan

10 4 Jan
70 Jan

113 Jan

94 Jan

10«i Jan

Mar

Southern Union Gas *
8% Preferred A... 25

Southland Royalty Co..,5
Spalding (A G) & Bros_..l

1st preferred. ....-*
Spanish «fc General Corp—
Amer dop rects ord reg—

Spencer Shoe Corp...—*
Stahl-Meyer Inc *
Standard Brewing Co 2,78

1454, Feb

14 Feb

Standard Cap & Seal com 1
Conv preferred 10

Standard Dredging Corp—
Common, 1
$1.60 conv prefcrrcd-20

Standard Oil (Ky) 10
Standard Oil (Ohio)—
5% preferred 100

Standard Power & Light.1
Common class B *
Preferred *

Standard Products Co..]
Standard Silver Lead 1
Standard Steel Spring 5
Standard Tube cl B ^1
Starrett (The) Corp v t c.l
Steel Co of Canada *

Friday 1

Last \ Week's Range
Sale ' of Prices
Price Low High

324

254

54

14

24
4
14

24
4
14

324 33

304 31 4
254 254
234 234

40 42

54 54
7 7

54 54

"12H"12H

14 14

24
12

H4

108

54

"io"
14

Stcln (A) & Co common..*
Stercbi Bros Stores ;_1
6% 1st preferred 50
5% 2d preferred.....20

Sterling Aluminum Prod.l
Sterling Brewers Inc 1

Sterling Inc..— 1
Stetson (J B) Co com *
Stinncs (Hugo) Corp 5
Stroock (S) Co.. —*
Sullivan Machinery *
Sun Ray Drug Co.. 1
Sunray Oil... 1
54% conv pref 50

Superior Oil Co (Calif)..25
Superior Port Cement-
Class B common ..*

8wau Finch Oil Corp...15

Taggart Corp com .1
Tampa Electric Co coin..*
Technicolor Inc common.*
Texas P & L 7% pref. 100
Texon Oil & Land Co,..2
Thew Shovel Co com 5
Ttlo Roofing Inc..., 1
Tishmau Realty & Const

Tobacco & Allied Stocks.
Tobacco Prod Exports.
Tobacco Sec Tr Co Ltd-
Amer dep rects ord reg
Am dep rets def reg 5s.1

Todd Shipyards Corp...*
Toledo Edison 6% pref 100
7% preferred 100

Tonopah Miuiug of Nev.l

Traus Lux Corp 1
Transwestern Oil CO... 10
Tri-Contlnental warrants.
Trunz Inc..,..
Tubize Chatiilon Corp....
Class A_„ 1

Tung-Sol Lamp Works..
' 8Ucconv preferred:....*

U

Udyllte Corp.. 1
Unexcelled Mfg Co.-,—.10
Un.on Gas of Canada...

Union Investment com..*
United Aircraft Prod——!
United Chemicals com..
$3 cum & part pref....*

Un Cigar-Whelan Sts.. 10c
Unlted Corp warrants—.
United Elastic Corp.....*

United Gas Corp com.—1
1st $7 pref non-voting..*
Option warrants —

United Gas & Elec Co-
7% preferred——— 100

United Lt & Pow com A..*
Common class B—,

$6 1st preferred....,;

United Milk Products..,*
$3 particpreferred.—.*

United Molasses Co Ltd-
Amer dep rects ord reg

United N J RR & Canal 100
United Profit Sharing.25c
10% preferred....... 10

United Shoe Mach com.25
Preferred _ . - — - -25

4

114

"11

24

8

24 24
114 12

11 11 %

1074 108

44 54
'32 1

164 194
14 14

Sales
for
Week
Shares

200
200
400

700

100
400
400

Range Since Jan. 1

Low High

2 Mar 24 Feb

"it Jan 14 Feb

14 Mar 24 Jan

14 Jan 2X Mar
2 Jan 34 Jan

30 4 Jan 35 Jan

25 Jan 27 Mar

30

100
100

700

"100

400

200

100

900

175

400

300

1,200
600

34 34 100

(i

14

4

14

"4

114
84
14

"274

74

114
8 4

274

"74

100
100

loo

304 Mar
244 Mar
234 Mar

14 Feb
40 Mar

122 Feb

5*4 Mar
64 Jan

24 Feb
27" Feb
5 Jan

"4 Jan
12 Mar

114 Mar

14 Jan
11 Feb

10 Feb

107 Mar

'as Jan

16 Mar

44 Mar
'32 Mar

13 4 Jan
14 Mar
si« Jan

42 Jan

284 Jan ,

264 Jan,
14 Feb

42 Mar
122 Feb,

64 Jan,
74 Mar

24 Jan
274 Jan
6 Feb

14 Jan
18 Feb

'ti Jan 't« Jan

14 Mar 24 Jan

"it Jan % Jan

4 Feb X Mar

2 Mar 34 Jan

14 Jan

2 Jan

12 Feb
144 Jan

1104 Feb

Jan

194 Jan
54 Feb
'it Jan

19 4 Jan
14 Mar
7it Mar

600
50

2.500

300

"160

2% 3
174, 174
74 8,4
90 90i
24 24
154 154
',44 44

724
85 1

71 72 4
85 90

64

X

104

92

51

United Specialties com__l
U S Foil Co class B——1
U S Graphite common ...
U S and Int'l Securities..
$5 1st pref with warr_—

U S Lines Inc pref...... 10
U S Plywood—
$1.50 conv pref.... 1.20

U S Radiator com.......1
U S Rubber Reclaiming..*

U S Stores common...,50c
1st $7 0011v pref.......*

United Stores common.50c
United Wall Paper...i.—2
Universal Cooler class A.*
Class B

Universal Corp v t C.....1
Universal Insurance 8
Universal Pictures com__l
Universal Products Co,—*
Utah-Idaho Sugar.—5
Utah Pow & Lt $7 pref..*
Utah Radio Products 1
Utility Equities coin.. 10c
$5.50 priority stock... 1

74

"47

7

'29*

"50"

44 4%
- 'it 'it

'"T:.]""44
'"14! "l%

■l 24l 24
44 , 44
64 64

""64 ""6*4
12 12

104 105.

85 92
4. 3"

. 4
,

16 164

51 55
404 , 404

4VkI 44
24 24
74 84

"464 47

274 28

""24'" 24

'32 5S2

:,32 ',1S
1 14

"64 "7'

"254 "29

"T2% "2%
494 504

354 354

1,400
300

2.000
50

400
50

300

200
20

i 400
800

2,500

"206

"165
100

a;8 4 Jau
3 Mar

354 Mar

"44 Feb
"it Jan

4 Jan
3 Jan

4 Mar
10 Mar
11 Jan

84 Mar
14 Mar
434 Mar
274,Mar

104 Feb
74 Jan

24 Jan
17 Mar
7 Jan

90 Mar

24 Mar
144 ,, Jan
4,4 Mar
4 Feb

4 Mar
44 Jan
'it Jan

4 Jan

29 Mar

14 Jan
54 Mar

900 2 4 Mar
600 44 Feb
300 * 64f Mar

'

, ,2 Feb
64 Mar

5

11 Mar
400
100

37,600

3.000
400

70

2,600
•I 200

1,000

925
200

100
500

100

"225

100

'""IOO

100

"IOO
2,100

"""266

'""250

"""206
125

X Jan
'jv Feb

7 Jan

. Ju Jan

94,4 Mar
'ji Jan

834 ' Jan
4 Mar.
4 Mar

154 Mar

22 4 Mar
724 Mar

04 Jan
34 Jan
354 Mar

6 Mar

14 Mar

1 - Jan
34 Jan
4 Mar

134 Jan
12 Jan
9 4 Jani
2 4 Jan.
454 Feb
35 Jan 1

11 Feb

74 Mar:

34 Mar .;

194 Jani
84 Mar.

100 Jan 1

34 Mar,
154 Feb-,
54 Feb
4 Jan.j

49 Jan.

34. Jan.

95 Jan,
xl03 Jan
111 Jan

4 Jan

4 Jan
54 Feb
4 Jan

'44 Jan
35 Jan

14 Feb,
64>.' Jan

3 Jan
5 Jan ■

74 Janj
2 Feb,

74 Jan,
15 Feb

4 Jant
'it Feb

94 Feb

4 Jan,
1264 Jan

'n, Jani

92 Mar;

4 Jan
4, Jan

23 Jan,

254 Jan
74 Mar

Jan 2
Mar 250

100

2

250
( 4 Mar
4 Jan

504 Mar
384 Mar

44 Mar
24 Mar
64 Jan
4 Jan

46 Mar

54 Mar

274 Mar
4 Feb
24 Mar

; 33j Mar
124 Feb

*32 Mar
.< 4 Jan
14 Jan
4 Jan
64 Mar

224 Jan
25 Mar
10 Jan

24 Mar
494 Mar
14 Mar
hi Jan.

334 Mart

Jan
Mar

4 Mar.
4 Jan

574 Feb
434 , Jan

7 Jan
34 Jan
84 Mar.
4 Jan

53 4 Jan
64 Mar

30 Jan
"it Jan

44 Jm

Jit

15
a32

14
14
4
84

26

29

114
34
62

14
5it

384

Mar

Feb

Mar

Mar-

Jan

Jan;1
Jan

Teb

Jan
Feb

Jan

Jan
Mar

Jan

Jan

For footnotes see page 1296.
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NEW YORK CURB EXCHANGE

STOCKS
,

{Continued).
Par

Valspar Corp com

$4 conv preferred -6
Venezuelan Petroleum..-1
Va Pub Serv 7% pref.100
Vogt Manufacturing—*

W
Waco'Aircraft Co *
Wagner Baking—
Vtcextended

, 7% preferred 100
Waltt & Bond class A...*

Walker Mining Co.....

Wavne Knitting Mills...5
Wellington Oil Co ,1
WentwortbMfg -1.25
West Texas Utll *6 pref.
West Va Coal & Coke..:.8
Westetn Air LtneB Inc..1

Western Grocer com...20
Western Maryland Ry—
7% 1st preferred.... 100

Western Tablet & Statlon'y
Common..—.—-,-——*

Westmoreland Coal....20
Westmoreland Inc...—10

Weyenberg Shoe Mfg 1
Wichita River Oil Corp. 10
Williams (R C) & Co.—*
Williams Oll-O-Mat Ht—*
Wilsft? Products Inc....1
Wilson-Jones Co— 10

Wisconsin P A L 7% Pf 100
Wolverine Portl Cement 10
Wplverine Tube com 2
Woodley Petroleum I
Woolworth (F W) Ltd—
Amer dep rets ...6s

Wright Hargreaves Ltd..*

Friday
Last
Sale
Price

74

24

2%

11%

5%

1%

Week's Range
of Prices

Low High

14% 15
'

3%' 3 %■
76% 7614

■ 7% -7%

4% 4%

5 5

IVs
2*4

1

24

3%
2 "

3H
2%

68% 68%

19 19

11% 11%
7 7%

94 94

5%
4%

5%
4%

1% -1%

Sates

'for
Week
Shares

50
500
10

100

300

100

200
600

300
700

20

100

100
400

20

~3~800
100

3,700

Range Since Jan. 1

Low

% Jan
14% Mar
3% Feb

75 Mar
7% Mar

4% Mar

5 Mar
80. Jan

61 Feb
«ji Feb
% Mar

12% Jan
1% Mar
1% Jan

94 Mar

2% Jan
2 Mar

63% Jan

13 Mar
17% Jan
12 • Mar

5% Mar
6% Jan
6% Jan
1% ' Jan
11 Mar

6% Jan

94 Mar
4 Jan

4% Jan
4 ^ Feb

High

% Jan
17% Feb

■ 4% Jan
90 4 Jan
8% Jan

5% Jan

6 Jan
81 Mar
6 Feb
»ie Jan

" '

% Jan

13% Feb
2 Feb

2% Jan
95 v Jan

4
4 Feb

2% Jan

72 Jan

15
19

12

Jan
Mar

Mar

5%* Feb
6% Jan
7% Mar

■'
2% Jan
12% Jan
8 Feb

104 Mar
4 Jan

5% Mar
4% Jan

1% Mar 2% Jan

New York Curb Exchange - Bonds
BONDS

•1
. t.

American Gas A Electric Co—
2%s s f debs... —.1950 J J
3%s s f debs. 1960 J J

f 3%S s f debs-——————1970 J J
I • • . " ;• ; •. ' . ;

Amer Power A Light deb 6s.-2016 M S
Amer Writing Paper 6s...... 1961 J J
Appalachian Elec Pow 3%s—1970 J D
Appalachian Pow deb 6s.. - .2024 j J
Arkansas Pr & Lt 5s —.1956 A 0
Associated Elec 4%s ....1953 J J

{Associated Gas A. Elec Co— -
. *Conv deb 4%s_. .1948 M S
"♦Conv deb 4%s 1949 J.
"♦Conv deb 6s ...—..1950 F A
♦Debenture 5s....—-----1968 A 0
Registered.....-- -----

•; ♦Convdeb5%s 1977 F A

Assoc t A t deb 5%s A..-.1955 mn
'Atlanta Gas Light 4%s—1955 M S
Atlantic City Elec 3%S——1964 ,/
Avery A Sons (B. F)— : _ ' ,

5s with warrants—-———1947 J d
5s without warrants———1947 j i)

B

fi S
No,

Friday
Last
Sale

Price

Af S

J D

IN

Baldwin Locomotive Works-
Convertible 6s 1950

Bell Telephone of Canada—
lst-M 5sSeries.B—1957
6s series C - .1960

fiethlehtem Steel 6s———1998 Q F
Birmingham Electric4%s... 1968 M S
Boston EdUon,2%s ...1970 J D
Broad River Power 5s...... 1954 M S

Canada Northern Power 5s.. 1953 AfN
Central IU El & Gas 3%s.—1964 j D
{♦Central States Elec 5s.. -1948 J j
♦5%s - -1954 M S

Central States P & L 5%s—1953 J j

{♦Chicago Rys 5s ctts......1927 F A
Cincinnati St Ry 5%s A..--1952 A O
"6s series B— 1955 A O

Cities Service 5s ...Jan 1966 M S
Conv deb 5*—.*.1950 J- D
Debenture 53—-.——-—-1958 A- Q
Debenture 5s ... - -1969 Af S

Cities Service P A L 5%s. -.1952 m at

5%s . ...—1949 J- D
Community P A L 5s.„——1957 Af S
Connecticut Lt & Pr 7s A...1951 AfN
Cbnsol Gas El Lt A Pr (Bait?
3%s series N.. -.-1971 J D
1st ref mtge 3s set P.——1969 / d
1st refmtge 2%s ser Q....1976 J j

Consolidated Gas (Bait City)
Gen mtge 4%s—i-—...1954 .4 o

Continental Gas A El 5s-i j -.1958 F- A
Cuban«Tobacco-53——1944 J [)

Cudahy Packing 3%s._—..1955 m s

Eastern Gas A Fuel 4s —1956 Af S
Electric Power A Light 5s...2036 F. A
Elmlra Wat irLt& RR 53—1956 M 8

Empire District El 53—-—1952 Af S

Federal Water Service 5%s—1954 IN
Finland Residential Mtge
Baak 6s-5s stamped. —1961 M S

Florida Power Co 4s ser C—1966J D
Florida Pow & Lt 53........1954 J J

103

88%

107%
39%

10

"io"
9%

IFeefc's Range
of Prices

Low High

59

107:

113%
114%

102% 103%
102% 103
104% 105 ?

88 89%
79% 80
104% 106%
*127% 128
106% 107%
38 41%

tio
10

10
10

9%

10%
10%
11

11%
9%

Sales

for
Week
s

10% 11%

58 59"
tl07% ....i
107 107

100 100' -
*95—

111 112

113% 113%
114% 114%'

*154% 160
101% 100% 101%
101% 100% 101%
102 102 102

83

103%
5%

•

5%

47%
100%

"75
*72%
•71%
74

•69

-69%

iii"

106

-74-%

101%

81%
75

103%

82% 83
102% 103%
• - ft . f

5f 54
100 100

46% 48
100% 100%
*102 106
75 v.: 75

*•72" ' 73%
"•71% 72%
74 • 74%

•'•68%-'76
-

69% 76%
103 103%
118 118

108% 109
106 106
100% 101%

121% 121%
-73% 79%
64 : 64

101% 102

81 82
75* 79%

*123 128
105% 105%

99% 100

*48 51
*103% 164

103% 103%

7,000
9,000
6,000

124,000
8;000
35,000

25^666
107,000

3,600
30,000
86.000
3,000
7,000

9,000

iojioo

1,000

8,000

3,000
1,000

65,000
13.000
2;ooo

12,000
18,000
37;000
88,000

3,000
14,000
2,000

"3"666
190,000
27,000
10,000

82,000
-41,000
-11,000
3,000

30,000
13,000
24,000

'

1,000
111,000
4,000
13,000

55,000
82,000

T.666

4,000

63,000

Range
Since
Jan. 1

102% 104
102% 106%
104% 109

86% 106%
79% 82
104% 107%
125 130
105 107%
38 47%

11 11%
9% 12%

'•
9% 12%
9% 12
9% 11
9% 12%

55% 62%
106 107%
105%-107%

too .100

111 114

112% 114%
113% 115%

153 155

100% 103%
99% 102%
102 103%

79 85%
101 104
4 11%
4 9%

99% 100
40 49
98 100%
99% 102
75 87
69% 84%
70 83%
72 83%

68% 96%
69% 96%
103 104%
118 118

108% 109%
104% 107%
99% 103

121% 125%
73% 93%
63- 69

100% 102%

80% 86%
75 92%
123 123%
104% 105%

98 102%

25 -46
102 % 105%
103 104

BONDS

(Continued) I?
Rfe
^0,

Gary Electric & Gas—
5s ex-warr stamped.— ...1944

Gatineau Power 3.%s A-....1969
General Pub Serv 5s...-...--1953
Gen Public TJtll 6%s A..i.-1966
♦General Rayon 6s A—....1948
Gdn Water Wks & Elec 5s... 1943
Georgia Power & Light 5s...1978

Glen Alden Coal 4s 1965
{♦Gobel.(Adolf) 4%s A 1941
Grand Trunk West 4s -1960
Great Nor Power 5s stpd.--.1950
Green Mountain Pow 3%s ..1963
Grocery Store Prod 6s— ...1945
Gnantanamo & West 63.....1958

{♦GuarcUan Investors 5s... .1948

H

Houston Lt & Pr 3%s 1966
Hygrade Food 6s A Jan 1949
*, 6s series Br.-.-------Jan 1949

Idaho Power 3%s .—1967
111 Pr & Lt 1st 63 ser A .1953
1st & ref 5%s series B 1954
1st & ref 5s series C-.—.1956
Sf deb5%s. May 1957

Indiana Hydro-Elec 5s___—1958
Indiana Service -5s. 1950
1st lien & ref 5s 1963

♦Indianapolis Gas 5s A.— -1952
Indianapolis P <fc L 3%s 1970

{International Power Sec—
♦6%8 series C—
♦6%s (Dec 11941 coup).

♦7s series E
*V". *7s (Aug 1941 coupon)..

♦7s series F...
♦7s (July 1941 coupon-

Interstate Power 53 —:

Debenture 6s ...

Ibwa Power & Light 4%s—
Italian Superpower 6s...

M S

M 8
J -V
F A

J D
J D

J J
AfN

Friday
Last
Sale
Price

85%

90%

85%

Week's Range
of prices

Low High

J D
A

A O

A

A

J D
J D
M

Af N
J

F A

A

UN

1955
1955
1957
1957

.

1952 J
1952

..

1957
1952

1958
1963

J D

F A

Jacksonville Gas (stpd)^....1942
Jersey Cent P & L 3%s 1965

K
Kansas Elec Power 3 %s .. ..1966
Kansas Gas & Elec 6s .2022
Kansas Pow & Lt 3%s.. 1969

Lake Superior Dlst Pow 3%8.1966
Long Island Lighting 6s—•—1945
Louisiana Pow & Lt 5s...—1967

M
McCord Radiator & Mfg—
6s stadxped.—.....-.. . . -

Mengel Co conv 4%8...*..
Metropolitan Edison 4s.E. .

A a cjprl/iu r 1

Middle States"Petrol6%s".
Midland Valley RR. 5s^.-...
Milwaukee Gas Light 4%s

1948
1947

.1971

.1965

.1945

.1948

.1967

Minnesota P & L 4%s——1978
1st & ref." 5s .-...1956

Mississippi P & L 5s......... 1957
Mississippi River PoW-lst 5s-1951
Missouri Public Service 6s... 1960

N

J

J

Af S
J

J D
M S

J D

M S

J J

A 0

J J

J D

F A

Af S

Af-N
Af N
JJ
A O
Af-S

Af-N
j d
J D

J 3
f A

Nassau & Suffolk Ltg 53 1945
{♦Nat Pub Service 5s ctfs...1978
Nebraska Power 4%s...... _ 1981
6s series A..... 2022

Nevada-California Elec 5s...1956
New Amsterdam Gas 5s. 1948
New Eng Gfts & El Assn5s..l947
5s... ........... 1948
Gonv deb 5s 1950

New England Pow 3%8.....1961
New Eng Pow Assn 5s .1948
Debenture 5%s 1954

New Orleans Public Service—
♦Income 6sseriesA...Nov 1949

N Y State E <fc G 3%s:.....1964
N Y & Westchester Ltg 4s..2004
, Debenture 53 .1964

North American Light & Power-
5%sswies A.............1956

Nor Boston Ltg Prop 3%s... 1947
Nor Cont'l Utll 5%s.....-..-.1948
Northern Ind Public Service
1st 3%s seriesA.1969

F A
F A
J D

M S
A O
J J

M S
3 D
AfN

MiV
A O
J D

J D
AfN
J J
J J

J ./

A O
J~ J

FA

O
Ogden Gas 1st 53.... ...... . 1945
Ohlo Power; 1stmtge 3%s ... 1968
1st mtge 38...............1971

Ohio Public Service 4s.. ..... 1962
Okla Nat Gas 3%s B...Aug 1955
Okla Pow & Water 53....... 1948

85

-85
J

102%
99%
98

•94%

"77 ~
76%
105

68
33

: 6%

85 -85%
*95 99
98% 100%
*58% ...

100 100

80% 80%

89% 90%
*43 47
84 85%

*108 111
100% 100%
74% 74%
41 44

17% 17%

lit 111

85 85
85 85

109%
101
99

96%
94%
101%
77

76

102%
*107%

6

109%
103

100%
99

90%
101%
77
77

105%
108%

6

8% 8%
7 7

7% 7%

68 69%
33 34%

*107% .....

'

6% 6%

45 43% 45
106% 106% 106%

109

104%

101%

Af N

A 0
A O
F A
A O
FA

Pacific Ltg & Pow 5s.. .1942
Pacific Pow <fc Light 5s1955
Park Lexington 3s_ ..11964
Penu Cent L & P 4%fl.„.__1977
1st 5s .............1979

Penna Water & Pow 3%s...l964
3%s .............. 1970

Phlla Elec Power 5%s_. .1972
Phila Rapid Transit 6.3.1962
Portland Gas & Coke Co—

♦58 stamped .. . .-.

5s stamped extended....

Pototnajc Edison 6s E..
4%»series F.._—....

PotreroJSugar 7s stpd....
PowerCorp (Can) 4%s B.

.1940

.19501

.1956

.1961

.1947

.1959

J-J
F A
T J
MN
AfN

J D
JJ
F A
M 8

J 3
J 3

MN
A O

MAT
Af S

110

"89%

"48
49%
46%

107

67%
70

110%

107

; a

106%

107

25%
101%

105%

*107 108
121 121

111% 111%

*106 108%
100% 100%
108% 109

*85. 87%
99% 99%
107% 108
109% 109%
100% 100%
59% 60
104% 105

103 103%
106% 106%
101% 102
111% 111%
102 102%

99 99
14 15"

110 111

124% 124%
88% 90%

*112% 1154
48% ;'50%
49% ; 50%
46% 50%

107* 107%
67% 72
70 73%

*103% 105
110% 110%
106% 106%
114% 114%

*...;. 100%
104 104%
56 57

106% 107%

107% 107%
106% 107%
102% 104
*109 109%
107 107%
102% 102%

Sales

for
Week
$

26,000

"4966

5,000
5,000

146,000

"lEOOQ

5"666
1,000
3,000

.5,000

3,000
6,000
1,000

1,000
39,000
56,000
54,000
43,000
1,000
12,000
13,000

,115,000

1,000

1,006
1 ;000
5,000

46,000
23,000

^000

Range
Since
Jan. I

99; 100%
79% 88%
97% 100
94% 103%

99% 100%
77 " 83%

85 90%
47 53
81% 86
108% 108%
100% 102
67 74%
39% 47
17% 19

110 111

83 87
84 ; 86

107% 109%
99% 106%
97 105%
93

. 104%
91 100
100 %103%
75% 80%
74% 80%
79 108%
106% 107%

6 6%
5 5

V 5% 8%
-■ 5 - V; 7
5% 7%
5 1 6%
67% 78%
32 39%
107% 108%
6% 7

4,000 43% 54
44.00C 105% 107%

*98-103
99% 100
25 25%
101% 102%
*105 107

*105 108
*106 107%
111% 112
105% 105%

*96% 99%
90 ' ' 91

109 110%
*110% 113
100% 104
71% 71%

2,000
7,COO

6,000
16,000

1,000
12,000
31,000
2,000
9,000
6;000

7,000
2,000
18.000

5,000
25,000

3,000
3,(100
19,000
1,000

54,000

"74,666
25,000
97,009

9,000
80,000
39,000

5,000
1,000
1,000

22,000
19,000

33,000

,6,000
24,000
14,000

43"666
4,000

50.000
5,000

103,000

5,000
4,000

2,000

1,000

106 1106

120% 125
110 112

106 106%
100% 103%
107% 109

80 85 '
98% 99%
106 108%
107 109%
99% 101
56 64%
102% 106

102% 104%
105% 107%
101% 104%
110% 111%
101% 103

98% 100%
14 16

109% 111
119 124%
84 96%
113 113

48% 62%
49 .

, 62%
46% 63..;

106 108%
67% 85
70 87%

101% 104
109 110%
105 106%
114% 114%

100% 103
104 105
54 61

106 108%

107 107%
106 107?i
102% 105%
107% 110
105% 108%
101% 104

101% 101%
97% 101%
25 28

101% 104%
104% 105%

105% 108-
107 107%
111 116%
105% 106

96% 97%
88 96%

107% 110
109% 110%
100 103

71% 79

BONDS

(Continued): Svy,

Public Servloe Co of Colorado^
1st mtge 3%s............1964
S f deb 4s ...J..«i.......1949

Pub Serv of Indiana 4s... ..1909
Public Service of New Jersey—
6%.perpetual certificates.

Puget Sound P & L 5%s 1949
; 1st <k ref 5s series C 1950
1st & ref 4%s series D....1950

Queens Borough Gas & Electric—
• 5%s series A.............1952

Safe Harbor Water 4%s...,1979
Ban Joaquin Lt & Pow 6s B.1952
♦Schulte Real Estate 6s.....1951
Scullin Steel Inc 3s. ...1951
Shawinlgan W <fc P 4%s.....l967

1st 4%sseries D.........1970

Sheridan Wyo Goal 6s _v...-1947
South Carolina -Power 5^.... . 1957
Southern Calif Edison 3s....1965
Southern Calif Gas 3%s.i... .1970
Southern Counties Gas (Calif)
1st mtge 3s....'.* .-...1971

Southern Indiana Rys 4s 1951

Southwestern G & E 3%b_...1970
Southwestern P & L 6s..i...2022
Spalding (A G) 5s.... 1989
Standard Gas A Electric—
6s (stamped) ..i_._.May 1948 A
Conv 6s stamped ....May 1948 A

"

Debenture 6s........1951 F
Debenture 6s......Dec 1 1966 J
6s gold debentures ...1957 F

Standard Power <fc Light 6s.. 1957 V
♦Starrett Corp Inc 5s 1950
Stlnnes (Hugo) Corp—
7-48 2d........... 1946 A 0
7-4s 3d stamped.i........1946 J J
Certificates of deposit...

II
J D
J D
M S

MN
J D
AfN
J D

A O

J D

Af 8
J D

AO
A O
A O

J J.

J.J
M S

A 0

J J

F A

F A

Af 8

MN

Last,
Sate
Price

107%

138 .

100%
99%

94

103%
100%

57.-

49%

51
52

52.

50%
52

51%

Texas Electric Service 5s....I960
Texas Power & Light 5s 1956
6s series A. ...... 2022

Tldo Water Power 5s. 1979
Toledo Edison 3%s._.......1968
Twin City Rapid Tr 5%s 1952

U

{♦Ulen A Co—
Conv 6s 4th stamped.^...1950

United Electric N J 4s 1949
United Light & PowerCo— ^

• 1st Hen A cons 5%s ..1959
UnRed LtARys (Del) 5%s.l952
United Light A Railways (Me)-
6s series A. ...1952

Utah Power A Light Co—
> 1st Hen A gen-4%a.-......1944

Deb 6s series A. ....2022

Virginia Pub Serv 5%s A.
1st ref 5s series B ......
-Deb s f 6s..^^.j-..v

W

Waldorf-Astorla Hotel—
♦6s income debs.. . ..i.. ^.

Wash Ry-A Elec 48.1-.....-.
Wash Water Power 3%s...
West Pcnn Electric 6s..
West Penn Traction 5«;..-.
Western Newspaper Unlon-
6s unstamped....^—.—

; 6sstamped .

{♦York Rys Co 5s stpd....
'

*8tarn ped 5s_ .... „ . .. 1

,1946
.1950

.1946

.1954

.1951

.19641

.2030

.1960

.1944

.1944

.1937

.1947

J J

MN
J J

F A

J J

J 1)

F A

J D

A O
F A

A O

F A

AfN

F A

3D
F A

M S

J D
JV
A O
J D

FA

FA

106%

91%

75

113.

".85"'

94%

101%
102%
1100%

: 3%
109%
S-i-;.

75

66

■

Week's Range
of Prices

Low- High

Sales
. for
■' Week

Range
■i; Since
4 Jan. l

107% 107%
*105 • 105%
106% 106%

3,000

io"o66

106 107%
104% 105%
105% 107%

137 - 138

100% 101
99% 100%
97% 98%

31,000
45,000
24,000

' 10,000

136 150
98 102%
98 103%
06% 1Q0%

75% 75% 1,000 75% 80

*109% 111
130*

*55 1 58
*85% 86%
94 94%
92% 94

108 111
130 130
53 - 55%

- 80% 85%
86 96%
87 96%

2L000
28,000

*100% 105
102% 103%

'

100% 101
104 104%

"9-666
43,000
16,000

100 100%
102% 104%
99% ,102%
103% 106%

*98% 99%
56 57 i5"666

98% 102
52 57

103% 104%
89 89%

:
47% 49%

8,000
8,000
19,000

103% 106%
89 106

42% 51%

- 49--/' 54%
49 54%
-49- 54%
49% 51
49- 53%
50 54 %
*20 22%

143,000
83,000
154,000
67,000
134.000
112,000

49 76%
'49- 76%
49* 77

49% 78%
49 76%
50 78%
18 25

*11% 15
j .

10% 10%

*11% 15

1
.

106% 106%
107% 107%
117% 117%
91% 94

*106% 108
74% 75%

- 9,000
14,000

'

1,000
26,000

431666

105 1 06%
107 108
117 118
90 101

106% 108
69% 76%

12 <12%
113-' 113 •"

11.000
1,000

10 12%
112 114%

104 104%
' 8ft 89 -

4,000
37,000

103% 105%
85 100%

116% 116%
^

5,000 115% 117%

•94% 94%
88 '90

■ ; t .V ' ' ;

. 1 JM)0
14,000

94% 100 i'.
' 88 ' 99

'

Vr.;? ■■ ,'* ■

■,X

101 % 101 %
102% 102%
-100% 101-

37,000
17,000
12,000

101% 102%
101% 103.
- 99%-101 1

J'r:

3% 3%
109% 109%
107% 100%
103% 103%
112 112

20,000
-1.000
5,000

* 5;000
3,000

2% 4%
108% 109%
107 108

103% 108%
112 '117'

73- 75%
66 i 67-

14,000

;4,000

-

69 75%
;4, 62' -: 67 •;/-

*70- 78%
74- "76 : 20*000

76 78"

74-:; 78%

'i:,h ;V
v- v4i. "''J ' '

Foreign Governments & Municipalities

BONDS ) 1 Interest Period*
Friday
Last
Sale
Price

Week's Range
. of Prices
Low i High

Sales

for
Week

% •;•-

Range
„ Since
Jan. 1

Agricultural Mtge Bk (Col)— .

♦20-year 7s-- -April 1946
♦20-year 7s..l------Jan 1947

Bogota (see Mtge Bank of) . 1

♦Cauca Valley 7».----------1948

A 0
J J

J D

...... 30
- ao

410%

30

31%

12

2,000
12,000

25 ; 30
25 ! -31%

9% 13/;

Danish 5%s . . - - - ...1955
Ext 53^-4————U--1953

Danzig Port A Waterways—?
♦External 6%s stamped.—1952

M.N
F A

JJ
I"'

-.26-.

.*18

44%'

26-
28

V l'00P
>'• f.'

- -25!;.35 i
.21% 21%'

/ ; . ' '« ft
"

~!"r
♦LimaCity (Peru) 8%s stpd-1958
•Maranho 7s... —1958
♦Medcllin 7s stamped.—1951

MS
MAT
3D

\i3»4
• *9%
- J3%
411-*

12-*

14%
12%

.r> v. i
25*000

-,,^.-•10.'
.43%, 15
m 12.

Mtge Bank of Bogota 7s——1947
♦Issue of May 1927-—;
♦Issue of Oct 1927 |

AfN

A O
*25''.
*25

30
30*

25% 27
. 25%: 27 ;;

♦Mtge Bank of Chile 6s —.1931
-Mtge Bank of Denmark 5S--1972
♦Parana (State) 7s -------- -1958
♦Rio de Janeiro 6%ss-.._.i. .1959

3D
3D

MB

J.J

> i-"-'
*14% 19 i
*19.. 24. .

18 i 18

*13%r 14%
"i"000

13% ,15 ."
. 18'., ,,.22'
- 15 .18%
- 10%. 14%

♦Russian Government 6%s—1919
♦5%s ——— 1921

♦Santiago 7s... 1949

ID
J J
J J

T V4 .. 1%
■ -1%
*13%

1%
1%

6,000
1,000

1 1%
I 1%

13 13,

• ♦No par value. a-Deferred delivery- sale.- d-Ex-Interest; t Gdddo^Sale.- |
n U"nder-the-rule sale, r Cash'saieV z'Ex-diyidend.: r

■

t Frldav'sbid and asked price; no sales belng transacted during current weelr. > i
♦Bonds being traded flat. ....

| Reported In reeeiveraMp; * -r-.
Abbreviations Used Aboce-r-"cod " certificates of. deposits"consi" consolidated;!

"cum," cumulative; "conv," convertible; "Mmortgaget "n-V," non-voting stock;
"v t c," voting trust certificates; "w I," when ls3ued:""w w." with warrants; "x w," •
without warrants. *

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 155 Number 4059 "THE COMMERCIAL & FINANCIAL CHRONICLE 1297

OTHER STOCK EXCHANGES

Baltimore Stock Exchange » t
March 21 to JVlarch 27, both inclusive, compiled from official sales lists

Stocks- Par

Arundel Corp-!"-.,-*-*.--*
Bait Transit Co com v t c. *

1st pref vtc. ---100
Consul Gas EL & low—.*
4%% pref B —..100
4% prefC——100

Davison Chemical com.-.l
KastSugarft Assoc com v t cl
Fidelity & Deposit..-.-.20
Houston Oil pref-..—100
Maryland ft Pa RR com 100
Mefclrft Miners Transp- -*
Monon W Pa P 8 7% pref25
MtVer-WoodMills preflOO
New Amsterdam Casualty2
Owings MillsDistillery-— 1
U S Fidelity & Guar—2
Western National Bank.20

Bonds—

Bait Transit Co 4s flat 1975
A 5s f 1at..— -V— - -1975

Ga Sou & Fla 5%-*--1945

Friday
La,it

Kale
Price

40%

"96%

25

18:
80c

24%

Week's Range
of Prices

Low High

14% 15%
65c -,75c

■ 4% 4%
40 41

107 107

96% 96%
10 10

11% 11%
108% 111
20% 20%
2.00

, 2.00
25 > 25

26 '> 26
76 76%
17% 18%
80c 80c
24% 24%
31% 31%

49% 49%
57% 57%
71 . 71%

Sales

for
Week

Shares

; 380
414

V 209
'■ 666

-1
35

270

7 100
15

217

200

7 100
150

-

10
591

6,875
1,350

20

816,000
2,000
2,000

,t Range Since Jan. 1

Low " High

14%
50c
'4

40

107

96%
9%
9%

108 ,

20
1.50
23

26
" 72 1

16%
40c

22

31

Jan

Jan

Jan

Mar
Mar

Mar

'Mar
Jan

Mar

Mar

Jan

Mar
Mar
Feb

Mar
Jan

Jan

Jan

42 Jan
51 'Jan
68 Jan

17%
95c

5%
52%
115

103

11%
15%

116

22%
2.00

27%
28
76%
19

80c
25%
31%.

Jan
Jan

Jan

Jan

Jan

Jan

Feb

Jan

Jan
Jan

Feb

Jan

Mar

Mar
Jan

Feb

Feb
Jan

: 51% Feb
* 60 Jan
72 Feb

Boston Stock Exchange i
MarcH'21 to March 27, both inclusive, compiled from, official sales lists

''

-7 .• 7i Friday Sales. •r' 'Y
'■ •" 7' • ; •.!' v Last Week's Range !. for Range Since Jan. I'--.

Sale > of Prices Week

Stocks— Par Price Low High Shares Low . High.

Amer Tel ft Tel.. 100 115 . 114% 119 0,119 114% Mar 134% Jan

Bird & Son Inc. ...* 8 8 8 120 7% Jan 9% Mar

Boston ftAlbany. IOC 87% ■787 i 88% 247 75% Jan • 91 Feb

Boston Edison 25 21% , 21%, 22% 1,564 21% Mar 724% Jan

Boston Elevated ^..100 > 50% 50% 54 922 42% Jan 56 Mar

Boston Herald-Traveler..* 11% ; 11% 12% 200 11 Mar 14% Jan

Boston ft Maine— v rbj ■ c"' f;.., ,

Common (stamped). 100 1% '1% 104 1% Mar 2% Feb

■». Prior preferred .100 6% 6% 7% 345 5% Jan 8% Jan

Class B 1st pref stpd. 100 2 2 100 2 Jan 2% Jan

Boston ft Providence. —100 27 27 ; 28
. 105 : 16. Jan 28 Mar

Brown ft Durrell com..—* :.y2 2 2 *398 2:,:" Mar 2% Mar

Calumet ftHecla..5 I'mmX -t 6% 6% 16 5% Jan 7 r Jan

Copper Range.-.——-.* v- - 4% 4% 5 '77„ 95 3% Jan 5% Jan

East Boston Co —.10 40c 40c "7 80 TOC Jan "50C Jan

Eastern Gas ft Fuel Assoc— >• 1

4%% prior pref—-*-100 49 49 50 U4 44 Jan 50% Feb

» 6% preferred.-.-—-100 28% 28% 5 .27H Mar 32% Jan

East Mass St Ry com—100 "A 1% 1% 1% 4o 1% Jan 2 Feb

v 1st preferred.-..!--. 100 88 : 88 7 15 81% Jan
•

91 Feb

PreferredB.-1 (XI ";\Y~ 47 ;v'; 17% 145 12 Jan 19% Feb

l!astern S3 com——".—* . 4% . 4% 74% Y; 155 4% Mar 6 Feb

Empl Group Assoc To...* 21% 21% •200 .21% Mar ,24% Jan

General Capital Corp.— .* 23.14 23,14
'

200 22.75 Mar 24.28 Jan

Gillette Safety Razor Co** ,3% 3% ,, 125 3% Jan 3% Jan

Hathaway Bakeries pref..* 32% 33 . ' 40 -. 27% Jan 33 Mar

Isle-Royale Copper Co.. 15 75c 75c 100 % Jan 1% Jan

Lamson Corp tDel) com..5 2% 2% 370
. 1% Jan 2% Mar

Loew's Theatres (Bost)..25 -y 13% 13% 20 13 Feb 14% Feb

Maine Central com.—.1(H) m 7 4 v,:'v 134 3% Jan O 4% Feb

r 5% cum pref—--——100 16 16 : 16% i 40 16. Jan 18 Feb

MassUtil Associates v t c. 1 170 , 17c 49 V 15c Jan , 29c Jan

Narragausott Rac Aasn.,1 4% V, 4%
88 W-

4% 150 .4% Jan 5 Jan

New Engl.Tel ft Tel-.100 .88 90 - 323 .88 Mar 101% Jan

N YNHftHRR—*—100 ... . % >»»» *: 130 fa Jan v 13l» Jan

North Butte..—-——2.50 /.; 50c (37p . (50c !•410 28c Feb 64c Feb

Old Colony RR-!—.—100 i. 31c ■> 31c 50
. .200 Jan 50o v Jan

Pacific Mills Co — 17% 17%
■ 15

. 14% Jan ; is Jan

Pennsylvania RR—-.-50 22 x ; 21% 22% 642 19 Jan 24% ,Jan

Quincy MlciJgCo.C*—.26 ...... 60c 90c •;•!■'.■ 35 60C Mar 1 1% Jan

Shawinut A9BnT.C---.--t .! .* -.; > «, 8 . • ,«8 „ 20 8 Mar 10 Jan

Stone ft Webeter..»;---.* •• 4%, <-4% 185 *4% Mar 5% .Jan

Torrlngton Co (The)——* 24% 25% — 146 24% Feb 28.. Jan

Union TwJst Drill Co.— .5 .33% 33% 33% ■k', .217 32 , Jan ,. 35% Mar

United FruitCo——f ,53%, . 52% 53% !■!. 597 52% Mar 72% Jan

United Shoe Mach Corp.26 . 52% 52% 55 )' 335 50% Mar - 57% Feb

; 6% cum pref-..:-!--25 i 39%
'

39% 40 222 39 - Mar 43% Jan

Utah Metal ft Tunnel Co. 1 » 30c - 30c ,»43c V" 010 20c Jan „ 46c Jan

Vtft MassRy Co..*—-1(H) 103 102% 103 ." *7.731 101% Jam 105 Feb

WaldorfSystem—...f ■ 6% 6%
*

60 6% Mar 77% Jan

Warren Brothers.——* % % ;; 25 , H Jan
'

i Jan

Bonds—
1 :P-'. ,

' '

42% FebBoston ft Maine 4%s.l970 40 40 S500 38 : Jan

Ea Mass StRy serA4%s '48 104% 104% 1,000 104% Jan 104% Jan

V Series D 6b.— -*.1948 108 108 J 1,000 108 ■ v Jan 108 -Jan

Chicago Stock Exchange
March 21 to March 27, both inclusive, compiled from official sales lists

Friday Sales

'L-'''"'' fj-'v '•it> Last Week's Range for Range Since Jan. 1

Sale of Prices Week

Stocks— Par Price Low:' High Shares Low High

Abbott Laboratories com.* 40% 40%
•

27 37% Mar 49% Jan

Allied Frodcts Corp com 10 18% 18% 50 17% F-eb 18% Mar

Allis-Chalmers Mfg Co.—* 26% 26% 168 25% Mar 30% Jan

Amer Rad ft Stand com..'* 4% c4% 4% 400
'

4% Mar 4% Jan

Amer Tel ft Tel Co cap. 100 115 115 119 1,213 115 Mar 133% Jan

Anaconda Cop Mln cap.50 c25% 26% 350 25% Mar 28% Jan

Armour ft Co. common..5 ■ 3 ;3 3% 850 3 Mar 4 Jan

Associates Invst Co com ..* ,.M~ -Y-- 23% 23% 50 20 Jan 25 Feb

Atch Top ft S Fe com..100 37% c37% 38% 195 27% Jan 39% Mar

Athey TrussWheel cap.. .4 ; '• 2% 2% 2% 100 2% Jan .. 3% Feb

Aviation Corp (Del)..—3 3% 3% 305 3% Feb '.4% J[an

Bastlan Blessing Co com.* 14 14 50 13% F-eb 15% Jan

Belmont Radio Corp * ^ J, 3% 3%
1 50 3% Mar 3% Jan

Bendlx Aviation com 5 34% 34% 36% 615 32% Feb 39% Jan

Berghoff Brewing Corp... 1 5% 5% 5% 400 5% Jan 6% Jan

Bethlehem Steel Corp com* c59% 60% 349 58% Mar 67 Jan

Bliss ft Laughlln Inc com.5 —— 13 13 50 13 Mar 15 Jan

Borg Warner Corp com..5 23% 23% 500 19% Jan 23% Mar

Brown Fence ft Wire—
■10%'

'

Class A preferred....... * 9% 9% 100 7 % Jan Jan

Bruce Co (E L) com 5 12% 12% 13 300 10 Jan 13 "Mar

Bunte Bros com.——...10 10 10 40 10 Mar 10% Feb

Burd Piston Ring com_..l 3% 3%
"

50 3 ' " Jan
"

3% Feb

Butler Brothers.... 16 5% 5% 5% 1,120 5% Jan 6% Feb

5% conv.preferred.-.30 20% 20% 150 19% Jan 20% Feb

Campbell Wyant & Can
12% JanFoundry cap....——* 14% 14% 90 14% Mar

Cent 111 Pub Serv 86 pref.* m + 'mmm*. 51% 52 . 120 50% Mar 70 Jan

Central insecurities com. 1 % . % 1,000 *i« Mar % Jan

Cent S W Util com 50c i X % 400 % Mar •n Jan

Chicago Corp common... 1 »ie %- 1 2,450 % Mar 1% Jan

Convertible preferred..* 28% 29 100 28% Mar 33 Feb

Chicago Yel Cab cap—.* 9% 9% 250 8% Jan 9% Mar

Chrysler Corp common—5 54% 54% 55% 355 45 Jan 55% Mar

Cities Service Co com... 10 2% 2% 150 2% Mar 3% Jan

Com'wealth Edison com.25 ""18% 18% 19 4,850 18% Mar .23% Jan

Consolidated Biscuit com.l ...... 1% 1% 100 1 Jan 1% Jan

Consolidated Oil Corp. 5 5% 240 5 .- Feb 6% Feb

Container Crp of Am com20 13 13 150 12 Mar 13% Jan

Stocks (Continued) Par

Friday
Last
Sale
Price

Week's Range
of Prices

Low " High

Consumers Co—
Common pt sh v t s B._*

Crane Co common—<—-25
Cudahy Packing—
Common..----------30
7% cumul pref....—100

Cunningham Drug Strs 2%
Curtlss-Wright Corp com. 1

Dayton Rubber Mfgcom.l
Deere & Co common.----*
DiamondTMotorCar ;om. 2
Dodge Mfg Corp com;—*

Elgin NationalWatch Col5
Eversharp Inc com-.-.,—I
Fairbanks-Morse com-—"1
Fltz oimoas ft Conned

1) ft D com.. .-•!-*
Fox (Peter) Brewing com.5
Four-Wheel Drive Auto. 10
Fuller Mfg Co com..—1

Gen Araer Transp com...5
General Capdy A....-.1.5
General Electric Co com.-*
General Foods common:.*
Gen Motors Corp com-.10
General Outdoor Adv com *
Gillette Safety Razor com *
Goldblatt Bros Inc com.. *
Good-yearTire ft Rub com *
Gossard Co (H W) com..*
Great Lakes Dr & Dk com*

Harnlscbfeger Corp com. 10
Hetleman Brewing cap—1
Hein Werner Motor Parts 3
Hlbb SpeucBart lett com 25
Hupp Motor Car com,... 1

Illinois Brick Co cap 10
Illinois Cent RR com..100

Indep Pneum Tool s t c.*
Indianapolis P ft L com..*
InlandSteel Co cap .„_*
Interlake Iron Corp com.. *
Internat Harvester com..*
Interstate Pwr S7 pref...*
Iron Fireman Mfg v t c..*

Jarvis (W B) Co cap 1

La Salle Ext Unlv com...5
Llbby McN & Libby com .7
Lincoln Printing Co com.*
Lion Oil Refg Co cap..—*
Liquid Carbonic com.... *
Loudon Packing com....*
Lynch Corp com. 5

Marshall Field coin.—..v.*
Martin (Glenn L) Co com 1
McCord Rad & Mfg clA. .*
Mrchnts & Mfrs Sec comA.l
Middle West Corp cap...5
Midland Un Co conv pf A *
Miller ft Hart Inc—

Common.stock v t C——

! SI prior preferred....10
Mont,g Ward ft Co com..*

Muskegon Motor Spec A.*

Nash-Kelvlnator cap 5
Natl Cylinder Gas com...1
Natl Pressure Cooker com 2
Natl Standard com.....10
N Y Central RR cap—-.*
Noblltt Sparks Ind Inc cap5
North Amer Car com...20
0 Northern III Corp com..*
Northern Paper Mills com*
Nrthwst Airlines Inc com.*1
NorthWest Util 7% prf 100
Nunn-Bush Shoe com.'.2%

Paramount Pict Inc com.l
Peabody Coal Co B com. .5
Penn Gas & Elec A com.

Pennsylvania RR cap;..50
Peoples G L ft Coke eap 100
Perfect Circle (The) Co.
Pressed Steel Car com . . . .1
Pullman .Inc capital *
Pure Oil Co (The) com...*

Quaker Oats Co common.*
Preferred ... . . .....100

Radio Corp of Amer com.*
Rath Packing com......10
Republic Steel Corp com.

St Louis Natl Stkyds cap.*
SchwlUer-Cummlnscap.-l
Sears Roebuck ft Co cap. .*
Serrick Corp B com. .1
SIvyer Steel Castings com
South Bend LatheWkscap 5
8piegel Inc common.....2
Standard Brands Inc com
Stndrd Drdg Corp com... 1
Standard Oil of Ind cap.26
Standard Oil of N J cap.25
StewaitWarnerCorp com 5
Studebaker Corp com.—.1
Sundstrand Mach T'l com 5
Swift ft Co capital 25
Swift International cap.. 15

Texas Corp capital 25
Thompson (J R) com....2

Union Cart) ft Carb cap..*
U S Gypsum Co com 20
U S Rubber Co com 10
UnitedAIr LinesTrnsp cap 5
U S Steel common...—..*

7% cum preferred... 100

Walgreen Co common....*
Western Un Teleg com. 100
WestnghB El ft Mfg com.50
Wieboldt Strs Inc pr pref.*
Williams Oil-O-Mat com.*
Wisconsin Bankshares com*
Wrigley (Wm Jr) Co cap .*
Yellow Tr A Coach cl B..1
Zenith Radio Corp com..*

12%

91%
13%

12

- 6%
16%

23%

m

"T"

24%
%

!.%

12*"

"42%

4%
V. T,-

10%
22%

3%

24%
21

' 4%

8%
7%

1%

21%
37%

~~7
24%

60

16%

46%
7%
47%

21%
34%

21%

59

50

12% 13 ;

10% 10%
91% 91%
13% 13%
c7% r 7%

7% 8 '
21% 21%
9 - < 9
12 .12%

26 26%
• 2% 2%
30% 30%

6% 0%
16% 16%
7% 7%
3% 3%

40% 42
9 , g

c23% 25
29%. 30%
34% 35%
2% 2%
3% V3%

'

6 6

13% 14%
7% 7%

11 r 11

8% 8%
7% 7%
8.8
24 25

"is %

1% 1%
7 6% 7%
,24% 24%
12 12%
67%, 68%
c7 7

42% 42%
% %

12 . 12%

7% 7%

H
■ 3%
V".»m
10

13%
2%
22%

.10
cl2%
12

3%
3%

7 3%

6

24%
21

%
4%
716

10

13%
2%
22%

10%
23%
13

3%
3%

-3%

6%
26%
21

c4% 4%
8% .9

s 4% 4%
24% 24%

11 11

91%

11

Cl4 14)

, 1% 1)
; % J
21% 22)
37% 39
21 21
7 7

c24% 24)
c8 8?

58% 60
142 143

c2% 2)
40 40

7%
47%
4%
16% 16

3% 3!
c2% 3 J
1% 1J

21% 22
c33% 34]
5% 5;
c4% 5

20% 21%

6 6

58% 61
45 46

cl4% 15%
'

8% 9%
49% 51%
112% 113%

16% 17
25% 26
68% 70%
91% 91%
2% 2%
4% 4%

45 45

dl% U%
9% 11%

Sales
for
Week;
Shares

Range Since Jan. 1

♦ LOW . yr High

100 % Feb
'

% Jan
'

*: '466 12% Mar 14 Jan

\ 20 10% Mar 12% Jan
'V 10 91% Mar 104% Jan

250 .',13% Mar 16% Jan

i . 414 7% Mar / 9 Jan

150 6% Feb 7 8 Mar

15 19% Mar •24% Jan

140 8% Feb 9% Jan

v 150 9% Jan 12% Mar

200 25% Feb 29% Jan

loo 2% Jan *7,2% Jan

. " 02 30%. Mar 37% Jan

'

100 5' Jan ,i 6% Mar

400 15 '* Mar 17 Jan

200 7% Mar ; 8% Jan

200 3% Jan 4% Mar

7; 160 40% Klar 40% Feb
■ 100 ; 9 - Mar 10% Feb

998 23% Mar _28% Jan

270 26% Mar 40% Jan

1,985 ! 29% Jan 35% Feb

,Y 100 •2 Mar . 3
.

Jan

100 3% Mar 3% Jan
: . 350 7 6 , Feb 0% Jan
7 280 11% Jan 14% Mar

200 7% Mar 9% Feb

250
-*
10% Jan 12% Feb

150 "7% Jan '! 8% Mai-
100 7 Mar 7,8% Jan

...100 7% Jan
. 8% Feb

180 24 - r Mar 30 Jan

1,125 % Jan y;- «<• Jan

150 1% Feb 1% Jan

585 5%; Jan 7 8 Jan

100 21% Jan 25 Mar

1,100 12 Mar
'

16% Feb
- ■ 216 67% Mar 74 Jan

25 6% Mar 7% Jan

460 - 42% Mar ■51% Feb

30 % Mar -x.7lf.7-v Feb

100 11 — Jan 12% Jan

110 5% Jan 7% Mar

100 V !-% Feb % Feb

825 -3% Mar • -5)4 Jan
- - 50 -- he Mar ; % Jan

7;7"- 25 9% Feb 10% Jan

7 20 12% Feb 15% Jan

200 2 Jan 2% Mar

50 • 18 Jan 23 Mar

, 500 9% Mar 12% Jan
115 21% Feb 20 Jan
280 11 Feb -7 147. / Jan

100 2% 7Jan 4 Mar
7 400 3% Mar 4% Jan

400 3% Mar -4% Jan

r 500 i - % - Jan Jan

600 5% Jan 1 6% Feb

361 24 Mar 28% Jan

50 21 Jan 22 Feb

7- 992
*

3% Jan V7 5 Jan

200 !8% Jan .: 9% Jan

,7 500 4 Feb 4% Feb

100 24% Mar * 27% Jan

282 8 Mar 10 Jan

25 20 Feb 23% Jan
• 200 , 4% Jan 5% Mar

7':, 332 6 Fen 6% Mar
, 20 .» 10 Feb 11 Mar

400 8% Mar 10% Jan

10
-

7% Mar -x 9% Jan

230 ; 8% Mar ; 10 Jan i

7-7 65 13% Mar 15% Feb

2,100 % Jan . 1%
4%

Feb

,500 % Jan Jan
*
260 19% Jan 24 Feb

-

.' 559 37% Mar • 47 Jan
10 21 Jan 22 Feb

100 7 "Mar 8% Jan

125 21% Jan 26% Feb

, 182 8 Mar 9% Jan

200 57% Jan 70 Jan

/ 80 142 Jan .146% Feb

94 2% Jan .. 3% Jan
100 40 Mar 57% Jan
335 16% Mai 19 Jan

"

10 46% Mar 52 Jan
50 6% Feh 8% Jan

836 44% Mar 57% Jan
150 4% Jan .7 5 Feb

100 14% Jan 16 Mar
50 29 Feb 32% Jan

89 3% Mar 4% Jan
520 2% Mar 5 Jan
50 1% Mar 2 Jan

7 919 21 Feb 27 Jan
356 32% Mar 42% Jan

. :■■■' 600 5 Mar 6 Jan
'

115 4 Jan 5 Feb
200 17% Feb 19 Jan

2,978 21% Mar 25 Jan
485 19% Mar 24% Jan

400 30% Mar 39 Feb
150 5% Jan 6 Jan

521 58% Mar 74% Jan

100 43% Jan 47% Mar

130 13% Mar 17% Jan
425 8% Mar 11% Jan

935 49% Mar 55% Jan

275 112% Mar 119% Jan

"

465 16% Mar 18%
26%

Jan
128 23% Jan Mar

103 68% Mar 81% Jan
10 90% Jan 91% Mar

100 1% Jan 2% Feb

500 4% Mar 5 Jan
150 44% Mar 62% Jan
80 11% Mar , 13% Jan

1,500 8% Mar 11% Mar

Friday bales

Last Week's Range for Range for Year. 1941
j *y " • ! Sale of Prices Week

Stocks (Continued) Par Price. Low High Shares Low ■ High ' '

CI 1 Gas & Elec pref. j .100 , 70% 70% 71% 186 70 Mar ... 86 Jan

Ci.icl inatl Street..... -50 „ .7% 7% 7% 485
- 5% Jar. 8 Feb

Cincinnati Telepno e! -50 65% 65 65% 126 65 Mar 77 7 Jan

Cin Un Stock Yards..— * 7% 7% 7% '

. 250 7% Feb 9% Jan

^Crofley Corp..—... *
, 7% 7% 7% 10 6% Jan 7% Mar

Dayton ft Mich Gtd_. 94% 94% 49 94% Mar -94 % Mar

EaaloTPIcher,.— - -10 """7% 7% 7% 70 7 Jan 8% J*an
Gibson Art . ;-.* 19 19 19 223 17 Feb 20% Jan

Hatfi-ld part pref.-— .100 25 25 25 200 14% Jan 25 t. Mar

Hobart A * — * 26 y, 26 27 148 26 Mar 32% Jan

Kahu • ;--* 9% 9% 9% 90 9% Mar 12 Jan

Kroger.—v;rt —— 111* *1 25% 26% 424 25% Mar 29% Jan

Leo lard.-..*..!.... * -PY-U, - - 1 - 1% '<■ ,40 1 Mar 1% Jan.

Little MDml Gtd— -50 101 % 101% 101% > 37 100% Jan 101% Jan

Lu ike-lieimer * *;.! * -
* 22 22 22% 7:10 25 Mar 23% Feb

Prccter ft, Gamble.;!. "";* 44% 45%, .„ 589 42%n Feb &C' Jan

•' 8%, pref . .
."l"60 230 230 230 10 227 ! Jan 230- Mar

RandallA;—n. -!:* 14 14—: 14 ,. 125 14 Jap 15 Jan

Rapid I.!! u* 4-, .
4 ,, :v: 4 125 7-4 Mar 4 %' Jan

,U S Playing Card...; :*io 28% 30% 45 26% Jar 30%Mar
\J3 S.Priott

■

_ *
'

-

- m u 3 3% 200 3 Mar 4 "" Jan

l Preferred . I;50 '33 '

33 33 J! 30 •33 Mar 40% Feb

Wui-lltzer.., *!—-—. ..10 4% 4% ,4% ,30 4% ,Mar 5%;! Jan

Unlisted—
•" ' '■ y\Y'. '-'V • • 7", •',■'

''' ' '

MarAm Roll! g Mill.,-— * -25 ••f 11% 11% 180 10% Mar 12
t

City Ice ft Fuel , —-* """9% 9% 9% 38 ...9% Mar 10)4 Feb

(Columbia Gas7v !•-!-. j.. 1% 1% , > 599 1% Mar 1 Jan

Ge er 1 Motors...—. -10 34% 35%
'

264 30 Mar 35% Feb

Tlmken Roller Be ring --!* "38% -38%. 38%! 56
. 37% Mar 43K Jan

Cleveland Slock Exchange
■'H*v i

mc.,' •

<n\c.

'trtf.'."

JMarch\,21 to March 27, both inclusive, compiled from official sales lists

Stocks— Par

Brewi'g Corp of Amer...3
City Ice ft Fuel!......'. .'*
Cleve Cliffs Iro x pref.. !— *
c Cl Graphite Bronze com 1
Cleveland Ry_. —>100
Cliffs Corp com .5
c General Electric com_ t. *
Goodyear Tire ft Rubber.*
Great Lakes Towi g 100
c Industrial Rayon com..*
Interlake Steamship.....*
JaegerMachlre*,*w*
Ke'lyMi Lime ftTr... *
Lamsoift Sessions
McKee (A G) cl B ...»
Metro Pavl g Brick.....*
Natto ial Refl i ig (new). .*
Prior pref 6% *

'c N Y Ce itral RR com.'*
Otis Steel....
Patter30 i-Sarire it-— - — .*
c Republic Steel com. ....4
Riehman Brc#-:-
■e U 8 Steel com .

Ifpso t-Walton. 1
Warren Refining*.;—.2
Wei iberger Drug Stores!. *,

Friday'
Last

Sale

Price

36%

18

2

2
37

a 16%

«49%
5

Week's Range
of Prices

Low High

a 16% al6%
9% 9%
67 67
25% 25%
36 38%
12% 12%
24- 24-

«13% al3%
a3l a31
24% 24%
38% 39%
18 18

9% :) 9%
.4% 4%

32

2
2

37

a7%

32
2

2
37

«7%

-05%, a5%
11' 11

al7% a 17%
24% 25

«49% fl51%
/7:5\7 -6''

1% 1%
7% 7%

Sales

for
Week
Shares

27
•

170
75

*100
2,233
105

120
30
10
100

250
"100

60
■ 200
.V: 35

100

703
120

3

i;7- 25
V 50

60
1,159

' "

131
180
50

126

- V " -
Range Since Jam I1'

— iHi

Low

18 Jan

8% Jan
09

, Mar
25% Mar
26% Jan
11% Mar
23% Mar
11% Jai
28% Jan
24% Mar
38% Mar
18' Mar
9 * Feb
4 Jan

31 % Jan
1% Jan
1% Jan

37 Mar

9% Jan
; 6 Jan
10 Jan
17!! ,■ Feb

24% Mar

'

'/& ' ' Mar
1% Mar
7% Jan

Htgh^
iXM-

18 Jan

10 a<1' Feb
74%"'Mar
255#'Mar
39%';Mar
14% Jan
27%'" Jan
11

31 '""7 Feb

24% Mar
40 Jan

19)ffJan
12 » Jan
5 Feb
32 Mar

2 Feb

2% Jan
41 Feb

9% Feb
6 Jan
11 Mar
17 Feb

29^.Jau

5%'Tjan
1 %fMar
8%" Mar

i'i

Watling, Lerchen & Co.
J!;1;1 ;■ rV-is:''-M€ml>er* a>V-';,'^3'Vl-Sftr j-
New York Stock Exchange-" New York Curb Associat*^" '

Detroit Stock Exchange ! Chicago StOckJExchang•

Ford Building; DETROIT

Telephone: Randolph 553Q -
'•

. ,.V» Vii-i,47;;

Cincinnali Stock Exchange
March 21 to March 27, both inclusive, compiled from official sales lists

Stocks— Par

Aluminum Industries *
Am Laundry Mach...—20
Am Prod prior pref......7
Part pref..— *

Champ Paper pref. 100

Friday Sales
Last Week's Range for Range Since Jan. 1
Sale of Prices Week
Price Low, High Shares Low High

4% 4% 4% 15 4% Feb 5 Jan

20% 19% 20% 520 19 Feb 21% Jan
% % % 87 % Mar 1 Jan

% % % 87 % Mar ■ 1 Jan
97 97 97 , 20 97 JMar 97 Mar

Detroit Stock Exchange
March 21 to March 27, hoth inclusive, compiled from official sales lists

Stocks— Par

Atlas Drop Forge com.!.5
Auto City Brew com..'... 1
Brown McLaren com 1
Consolidated Paper com. 10
Consumers Steel com 1
Continental Motors com.l
Crowley Milner com.....*
Det ft Clev Nav com 10
Detroit Edison com .... 100
Detroit Gray Iron com...5
Det-Michlgan Stove com.l
Durham Mfg com.......1
Ex-Cell-0 Corp com.!—.3
Federal Motor Truck com *
Frankenmuth Brew com__l
Gar Wood Ind com 3
Gar Wood Ind pref. 10
Gen Motors com. .10
Goebel Brewing com 1
Graham-Paige common.. 1
Grand Valley Brew com..l
Hall Lamp com 5
Houdaille-Hershey B_._.*
Hurtl Lock ft Mfg coin...l
Kingston Products com._l
Kinsei Drug com 1
Kresge (SS) com 10
Masco Screw Prod com__l
McCJanahan Oil com 1
Mich Die'Casting com_..l
Michigan Sugar pref....10
Mlcromatic Hone com.__l
Motor Products com *

Murray Corp com..10
Packard Motor Car com..*
Parke, Davis com *
PeninsularMtl Prod com.l
Prudential Invest com... 1
Rickel (H W) com... 2
River Ralson Paper com ._ *
Scotten-Dillon com..... 10
ShelterMlg common..... 1
Stand Tube B com 1
Stearns (Fred'k) com *
Timken-Det Axle com... 10
Tivoll Brewing com __1
Udylite com 1
Union Investment com—*
United Specialties.. 1
TJ S Radiator pref -.50
Universal Cooler cl A *
Universal Cooler B *
Universal Products com..*
WarnerAircraft com 1

Friday
Last

Sale
Price

~

7

16

"i%

"3%

71c
70c

4

9%
52c

1%

1%

*5%

10

29%
95c

2%

1%

Week's Range
of Prices

Low ; High

7 7
6c 6c

1% 1%
13% 13%
72c 72c
3% 3%

i% i%
16 11%
83c c

1% 71%
5% 5%
24% 24%
3% 3%
1% 1%
2% 3
7% 7%
34% 34%
9 9

70c 1 72c
61c 70c
4 4

9% 9%
51c 53c

1% 1%
47c 48c

18% 18%
1% 1%
18c 18c

1% 1%

5% 5%
7% 7%
5% 5%
2 2%
24 24%
75c 75c

1% 1%
1% 1%
2% 2%
15 15%
2% 2%
1% 1%

10 10%
29% 29%
94e 95c

2% 2%
2 2%
4% 4%
10 10
2 2

59c 60c
12 12
1% 1%

Sales

for
Week
Shares

'

100
100
300
160

: 100
425

200

1,650
3,588
100

1,800
420

v; 100
100

7 150

1,140
150
424

210
626
700
100

' 100

1,350
2,225
500
250
110

500
300

100
100

390
265

•'

570
944
100

1,006
700
500

400
120

320

1,200
125

1,310
100
200

100
30
100

425
100
400

Range Since Jan. 1

Low High

6% Feb > > 7% Feb

5c Feb 8c Jan

1% Jan 7' 1% Feb

13% Feb 14 Mar

60c Feb 1% Feb

'3% Jan 3% Jan

1% Jan 1% Feb

78c Jan
'

1% Feb
16 Mar 18% Jan

83c Mar 1 Jan

:. .1% Mar 2 •' Jan

4% Jan 5% Mar
& 23 % Mar 25% Jan

3% Jan 4% Feb

1% Feb 2 Feb

2% Mar 3% Feb

6% Mar 7% Mar
30% Jan 34% Mar

2 Mar 2% Jan

70c Jan 99c Feb

60c Jan 80c Feb

3% Feb : ' 4 Jan

9% Jan 10% Jan

30o Jan 65c Feb

1 Feb 1% Feb

45c Feb 60c Jan

18% Mar 21% Feb

1% Jan 1% Jan

16C Mar 233 Jan

1% Jan -.1% Feb

6% Jan 8 Jan

5 Jan 5% Feb

6% Jan 7% Feb

5 Jan 5% Jan

,2 : Jan 2% Jan

24 Mar 27 Jan

56c Mar *76c Mar

1% Mar 1% Jan

1% Alar 2% Jan

2% Jan 2% Mar

14% Mar 15% Feb

2% Jan 2% Mar

1% Jan 1% Mar

10 Mar 10% Feb

29% Feb 33 Jan

90c Jan OO*—t Feb

2% Mar 3 Jan

2 Feb 2% Jan

4% Mar 5% Feb

8% Mar 10 Jan

2 Mar 2 Mar

47c Jan 75c Jan

10 Jan 12 Feb

1% Jan 1% Feb

For footnotes see page 1299.
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OTHER STOCK EXCHANGES

Los Angeles Stock Exchange
March 21 to March 27, both inclusive—compiled from official sales lists

Stocks (Continued) Par

Stocks— Par

Aircraft Accessories Inc 50c
Bandini Petroleum Co..-1

Berkey & Gay Furn Co—1
Blue Diamond Corp..—2
Byron Jackson Co
Central Invest Corp.. _1(
Cessna Aircraft Co.—
Chrysler Corp......--.
Consolidated Oil Corp—
Consolidated Steel Corp.
Preferred..—.......

Creameries of America..

Douglas Aircraft Co....

General Paint Corp ref..
Gladding McBean A Co.

Holly Development Co.
Hudson Motor Car Co..
Hupp Motor Car Corp...l
Intercoast Fetroleum—10c

Lane-Wells Co——— 1
Lincoln Petroleum Co.. 10c
Lockheed Aircraft Corp.. 1
Los Angeles Invest Co. .10
Menasco Mfg Co— .....1
Nordon Corp Ltd...... .1
Oceanic Oil Co . -.1
Pac Finance Corp com.. 10
Pacific Gas & Elec com..25
Pacific Indemnity Co..; 10
Pacific Lighting Corp com »
Pacific Pub Serv 1st pref.*
Fuget Sound Pulp & Tim.*
Republic Petroleum com.l
Richfield Oil Corp com...*
Warrants—.. ———

Roberts Public Markets..2
Ryan Aeronautical Co.—1
Security Co units of ben int
Shell Union Oil Corp.....15
Signal Oil A Gas Co A-...*1
Solar Aircraft C0.--..---I
So Calif Edison Co Ltd. .25
6% preferred B—25
5%% preferred C 25

So Calif Gas Co 6% pfA.25
Southern Pacific Co -. - - - *
Standard Oil Co of Calif.. *
Transamerica Corp—...2
Transcon A Western Air. .5
Union Oil of California—25
Vultee Aircraft Inc...—.]

Unlisted Stocks-

Am Rad A Stand Sanitary *
Amer Smelt A Ref Co.— .*
American Tel & Tel Co. 100
AnacondaCopperMinCo 50
Atchison Topeka A Santa
Fe Ry ...100

Aviation Corp (The) (Del) 3

Baldwin Loco Wks v t c.13
Bendix Aviation Corp 5
Betnlehem steeiCorp.—*
Caterpillar Tractor Co...*
Commonw A Southern—.*
Curtiss-Wright Corp cl A. 1
General Electric Co. . — *

General Foods Corp *
Intl Nickel Co of Canada.*
Int Tel & Tel Corp—*
Kennecott Copper Corp —

Loew's Inc *
McKesson & Robbins Incl8

Montg Ward A Co Inc...*

NY Central RR Co.—*

North Amer Aviation Inc.l
North American Co———*,
Paramount Pictures Inc.-I

Pennsylvania RR Co—50
Pure Oil Co————— *
Radio Corp of America...*
Republic Steel Corp .*

Sears Roebuck A Co *

Socony-Vacuum Oil Co.15
Standard Brands Inc....*
Standard Oil Co (N J)..25
Studebaker Corp..—„— 1
Swift A Co -25
Texas Corp (The). 25
Tide Water Assoc Oil Co. 10
Union Carbide A Carbon

Corp....——.——*
United Aircraft Corp....5
United Air Lines Trausp. .5
U 8 Rubber Co 10
U S SteelCorp—— *
Warner Bros Pictures Inc. 5
WestinghoU8C El A Mfg.50
Willys-Overland Motors.. 1

Friday Sales
Last Week's Range for Range Since Jan. 1
Sale of Prices Week
Price Low High Shares .. Low V High

1.70 1.65. 1.70 650 , 1.50 Jan 1.85 Jan
2.50 2.60 200 2.45 -Feb : 2.70 Feb

% '% % 200 % Mar % Jan
1% 1% 47.5 1.50 Mar 2.00 Jan

"«l"6% alO% al0% -so 10 Jan 11% 5Jan
11% 11% 11% 123 9% Feb 12 Jan

12 12% 410 9% Feb 12% Mar

a54% a55% 110 46% Jan 52.% Mar
5 5 120 ■5 Mar '

6 ; Jan
:* 4% 4% 100 .1 4% Mar 5% Jan
18% 18% 225 18% Mar 20 Mar
2.60 2.60 100 2.45 Mar 3% Jan

a64 % a64% 64 Feb 64 • Feb
. 5% 5% 100 4% Feb 6% Jan
34% 34% 367 31% Feb 34% Mar

----- 'a30 a30 25 'J ^ •i It -

7% 8 •; 650 """6% "Mar 8 Mar
13% 13% 155 11% Jan 13% Mer
18% 19 209 18% Mar 24 Jan

% % 1,000 45c Jan 52%c Feb
-3% , l3 % 300 3% Mar 3% Mar

. J-'—.. a'he :a"i6
* 50 ~ % Jan % Jan

a3c a3c ^ 200 4 c Feb 4c Feb

6 : 6
"

100 6 Mar 7% Feb
% % 1,200 18c Mar 33c Jan

"a2I% «21% a2'2% 354 20 Feb 23. Jan
:
6% 6% 755 6% Mar 7 r Jan

"1.35 1.30 1.35 1,710 1.30 Jan 1.90 Jan
6c 6c 1,000 4c Jan 8c Feb

32c 32o 32c 605 32c Mar 40c Jan
9% 9% 228 6% Jan 12 Feb

17% 17% 18 840 17 Mar 19% Jan
36 :36 150 35% Mar 38% Jan

"25% 25% 26 668 25% Mar 30% Jan
11% 11% 11% 200 11% Feb 11% Feb
...... al4% «14% 61 '

1% 1% 1% 413 1% Mar "'1.80 Jan
a6% a7% ■ 99 ■'.I 6% Mar 8% Jan

% % 291 % Mar % Mar
614 6% 6% 344 6% Mar 8% Jan
4% 4 % 4% 1,787 3% Jan 5% Feb

a24% a24% 7 24% Jan 25% Mar
a!0% alO% 97 10% Mar 14% Jan

.18 18 -18 100 16% Mar 24 Jan
2% 2% 200 2% Mar 2% Feb
17% 17% 1,234 17% Mar 20% Jan
25% 25% 260 24% Mar 28% Jan
a23% a 23% 20 23 Feb 26% Jan

. 27 27 ,; 200 25% Mar 29 Jan
— .... 12 12% ~r 700 -41% Jan 13% Feb
—... 19% 19% 652 18% Mar 22% Feb

4 4 4% 2,329 i 4 Jan 4% Jan
a8% a8% ••':•» ; —. -

11% 11% 11% 1 551 11 Mar "13%- J art
10. 9% 10% 1,695 8% Feb 10% Mar

a4% al% 25 4% Jan 4% Jan
a39% a39% a39% ; 310 —

a115 ail4% al!8% 948 119% Mar "129%- Mar
25% 25% 25% 235 25% Mar 28% Jan

.' > d37% a37% 25 29 Jan 35% Feb
3% 3% 3% 276 3% Feb 4% Jan

a34%
a59%
a33%

hi

024%

a'26%

al2%

08

a34%

a58%
a31%

ois"
o50

068%

12% 12%
a34% a36%
a59% o61 %

a33_% a33%
■1

. '32 'as
o24% a24%
al3% a24%
a29% a30%
a26% o26%
•2% 2%

a32% a32%
a39% o40
al2% al2%
a26% a26%

"8 8%
12% 12 %
a7% a7%

•<al4% al4%
• 22 -.22
aS a8

:a2% al%
17H 17%

a4714 a.48%
6% 6%
3 3 -

a33% o34%
4 % 414

22 ,2214
a31 % a,3114
(1914, ~a9%

a58% a60%
a31 )4 a32%

9 9

015 015
o50 051 %
4% 414

a68% a70%
1%4 114

25
65

365
50

aoo
25 ..

113
117

50
170
125
60

55

60

250
406
••47

.20
101
50

30
255

13

340
185
113

115
340
100
25

501
104

100
20
76

338
171
200

12% Mar
39 % Jan
60% Feb
38 Feb

*32 Mar

23%'Max

"27%"jati
-2% Jan
30 Mar

40% Feb
12 Mar

26 Mar

8 Jan

11% Feb
8 Mar

•14% Mar
22 Mar

8% Mar
2% Feb
16% Jan

50% Feb
6% Mar
3 Mar

33 Mar

4% Jan
22 Mar
31 Mar

9% Mar

62% Mar
28% Feb
9 Mar

16% Jan
49% Mar
4% Mar

1% Mar

13% Feb
39% Jan
60% Feb
38 Feb
% Jan

"28% ~ Jan

27%""jan
2% Mar
34% Feb
40% Feb
12 Mar

28% Jan

9% Jan
13% Jan
10% Jan
14% -Mar
22 Mar

9% Feb
3 Jan

17% Mar

53% Jan
"

8% Feb
5 Jan

40% Jan
4% Feb
24% Jan
35% Feb
10 Feb

64%\ Feb
34% Jan
9 Mar

16% Jan
65% Jan
5% Jan

1% Jan

Curtis Pub Co com...v..*
Prior prefer.el.......

Electric Storage Battery 100
Gereral Motois.. —10

: HeraAHard&rt(Phlla)com*
'Hern A Hardart(N Y)oom*
' Lebigh Cor 1A Navigation *
Natl Power A Light...-*
Pennroad Corp v t c 1
Penrsylvaria RR.---._50
PhlhEIec Co 4%% prof100
PhllaElec Power pref— .25
Phllco Ccrp 8
Reading RR.. 50
2nd nref——.—... -60

Sun OH *

Tonopah Mi sirg. X... ... 1
Tra-sit Invest Corp pref 25
Urlted Corp 00m —*
;Preferred *

Ur ited Gas Imprvmt com *
Preferred.-...-—...*

Bond>; • •"/•',>'!'
Amer Tel A Tel 3s...: 1956

Friday Sales
i Last Week's Range for '.
Sale of Prices Week
Price Low High Shares

% »16 % 132

'15%; 15% 10
31% 31% 32 494
34% 34% 35% £64

... - *•» . 110 110 >70
* ^ - j / < 24 25 76
..''4% ■ 4% 4% 3,815

1% ; 'i% 2 • >'• 375
3 2%, 3 . 2,332

21% 21% 22% 3,261
^ 111 112% 49
30% 30% 30% 189

8% 9% 164
12% 12% 13% '■ 110

20% 21%
'

115
50% 50 50% V 34

U: % % 1,000
: . .■ ' >u . % 222

% . % hi 211
_■ i 15% 15% 329

4%
'

- 3% 4% 22,074
. ;94 92 96% 640

.....106 106

Range Since Jan. 1

Low

A: % Feb
15% Mar
29% Jan
20% Jan
108 Mar

24 ,3 Mar

3% Jan
,V 1% Mar

2%. Jan
19% Jan

110% Mar
30 . Jan

8% Mar
12%. Mar
20% Mar
49% Mar
S;Mar
•r 116 Mi).r

i*n Jan
f'13%). Mar

3% Mai
1

92 Mar

$300 i-105% Mar

High

;<-■ %
18%
32%
35%
116%
27%
5

. s.: • 3, r>.
3%
24%
116

31%
10%
15%
22%
55%

!A.; %

16%
5%

106%

Jan

Jar

Mar

Mar

Feb
Jau

Jan

-Jan

s, Jau
Jau

Jan

Feb
Jan

Mar

Feb

Jan

Jan

Jan

Jan
Jan

Jan

Jan

108 Jan

I Pittsburgh Stock Exchange 1
March 21 to March 27, both inclusive, compiled from official sales lists

Stocks— Par

Allegheny Ludlum Steel..*
''Auto Finance com....Aj ;:
SBlaw-Knox Co
Byers (A M) *
Clark (D L) Candy— *
Colombia Gas A Electric.*
Copperweld Steel........5
DevonianOil ,10
Duquesne Brewjng......5
Electric Products........ *
Harb-Walker Refrac com. *
Jeannette Glass pref *
Koppers G A Coke pref. 100
Lone Star Gas.-— . . —

Mountain Fuel Supply.. 10
Natl Fireprooflng com...*

'

Pittsburgh Brewing..——*
Pittsburgh Forgings.....l
Pittsburgh Oil A Gas 5
Pittsburgh Plate Glass..25
Pitts Screw A Bolt Corp.. *
Shamrock Oil A Gas 1
United States Glass. . —— 1

We.stlnghou.se Air Brake..*
Westlnghouse El A Mfg.50

Unlisted-—
Pennroad CorpV t c...—1

Friday
Last

Sale

Price

1%
10%

14%

6%
4%
55c

i-2%

"ie%

Week's Range
of Prices

Low High

20

55c

6%
6%
•4%
1%
10%
12

9

. 1%
14%
52 •

90 '

6%
•4%
55c

• 1 A!
•9%
1%

57%
4%
2%
30c

16%
69

20
55c

6%
6%
4%
1%
10%
12
9 v

1%
14%
52
90

6%
5
55c

1%
-9%
1%

57%
4%
2%
30c
17%
69%

2% 2%

Sales

for
Week
Shares

10
'

200

213
70

: 500

1,470
90

1

100

. 735
.20
43

Ai,; 10
:; 35
2,876
3.1,18
190

1,393
50
50

• 145
"155
325
750
511

•65

Range Since Jan. 1

Low

19% Mar
55c Mar
6 Jan

6% Mar
4% Mar
1 >4 Feb
9% Mar

12 • Mar

8% Feb
'1% Jan
14% Mar
45 Feb
90 Mar
6% Mar
4% Mar
50c Jan

.1 Mar

8% Mar
1% Jan

55% Feb
. 4% Mar
2% Jan
,30c Mar

16% Mar
69 Mar

2% Jan

High

22% Jan
65c Mar

7% Jan
8% Jan
'7 Jan

1% Jan
11% ; Jan
12% Mar
9% Feb
2 ' Feb

16% Jan
60 Jan
97 Feb
8% Feb
5% Jan
70c Jan

1% Jan
9% Jan
1 % Jan

63% Jan
5% Jan
3 Mar
30c Mar

19% FeU
80% Jab

3% Jan

San Francisco Stock Exchange
March 21 to March 27, both inclusive, compiled from official sales lists

Stocks- Par

Philadelphia Stock Exchange
March 21 to March 27, both inclusive, compiled from official sales lists

Stocks— Par

Friday
Last
Sale

Price

Week's Range
of Prices

Low High

Sales
for
Week
Shares

Range Since Jan. 1

Low High

American Stores— —— *
American Tel A Tel.... 100
Barber Asphalt Corp 10
Budd (EG) Mfg Co—.*
Preferred— — — 100

Budd Wheel Co *

Chrysler Corp— —.5

"l'lb"

6%
55%

11 11%
114% 118%
6% 6%
2% 2%
53% 53%
6% 6%
54% 55%

295

1,573
100
348

5

35
90

•9% Jan
114% Mar
6% Mar
2% Mar
53% Mar
6% Jan

44% Jan

12% Feb
:i34% Jan

9% Jan
3% Jan

63 ' Feb

7% Feb
65% Mar

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
• 'v.:,'

i Established 1922 '•/-('• , , •',;"

705 Olive St., ST. LOUIS

'•A:i A?:-:. C"V - .Members '
New York Stock Exchange / : ; >j:

.. St. Louis Stock Exchange ,

Chicago Stock Exch. : Chicago Board of Trade .

Associate Member Chicago Mercantile Exchange
New York Curb Exchange Associate

Plione ;
CEntral 7600 v,

Postal Long Distance
Bell Teletype SL593 ^

St. Louis Stock Exchange
March 21 to March 27, both inclusive,-compiled from official sales lists

Stocks— Par

^American Invcom.— ...
Boyd-Welsh Inc com....*
Brown Shoe com.... *

Burkart Mfg com.—:.—1
Coca-Cola Bottling com..l
Dr Pepper com.— .—.. *
Ely A Walker Dry Goods
Common............25

FalStaff Brew com.:..... 1
'■

Hussmann-Ligonier com. f
• Huttig SAD com.:...—5

Preferred.... . _ .,— 100
Hydraulic Pressed Brick
Preferred ..........100

; International Shoe com. ^
Key Co common.... *
Laclede-Christy Clay Prod
Common...'.. ... *

Laclede Steel com......20
McQuay-Norrls common.*
Mo Portl Cement com..25
Natl Bearing Metals pf 100
National Candy com *
2nd preferred ——100

Rice-Stix Dry Goods com *
1st preferred—......100
2nd preferred ...... 1100

St Loujs Bank Bldg Equjp
Common.... —— *

St* Louis Pub Serv A com 1
Scullin Steel common *

Sterling Alum common... 1
Wagner Electric com.... 15

Bonds—
St L Pub Ser 1st mtge 5s '59

Friday
Last

Sale
Price

12%

29%

12%

• io%

*5%
115

82%

Week's Range
of Prices

Low High

6% 6%
1.88 1.88
32% 32%
15 15

12% 12%
7% 7%

21 ; 21%
6%

. <6%
5 5%
7 - ; 7%

102% 102%

3 3%
29% 29%
6 -6

• 5

16%
32

12%
101

10%
101

5%
115
101

5%
16%
32

13%
101

10%
101

'5%
115
101

2 2
16 6
7 "7
5% 6

23% 24

82%- 83

Sales

for
Week
Shares

25
25
100
•65
55

V 25
■!'•■• I

166
70

133
100

• ''55

175
105
76

100
95

20
250
25
160
10

105
20

5

35
•

8
200

*85
254

$1,100

Range Since Jan. 1

Low

"*6% "Mar
,,1.88 Mar

31% Jan
"

15 ■■■' Mar

"12% Mar
7% Mar

18% Jan
6% Mar

"* •5 " Mar
*

7 ' Mar

102% Mar

2% Mar
28 Jan

4% Feb

5 Mar
15 Feb

32 Mar
13 Jan

100 Feb
9% Jan

100% Feb
"5% Mar

115 Mur
101 Mar

2 Mar

?4% Feb
7 Mar
5 Feb

21% Jan

High

■ ■: 7 -* jan

1.88 Mar

33% Feb
G7 Jan

"16% Jan
8% Jan

21% Mar
8 Jan
6 Mar

7% Mar
102% 'Mar

3% Feb
32 ' Feb

'

6 Mar

""

5% Mar
17 Feb
'32 Mar

15% Mar
101 Mar

11% Jan
102 Mar

6% Jan
115 Mar

101% Mar

2 Mar
6 Mar

9% Jan
6 Mar

24% Mar

82 Jan 85% Jan

Ci .1 if.Parking Corp com—

Creameries of Amer Inc-
.. Common—..L——.
Crown ZeU'baoh Corp coi
Preferred.....>... J.

D1 Giorgio Fruit Corp pf l
K1 Dorado Oil Works...

Emporium Capweil Co—
Common _ J— ....

Gladding McBean A Co..
Golden State Co Ltd.....
Greyhound Corp com.'...
Hale Bros Stores Inc..:..
Hawaiian Pine Co Ltd—.

Leslie Salt Co...: 1(
LeTourneau R G Inc..— ]

Libby McNeill A Libby.."
M agnavox Co Ltd. :..... i
Magnin A Co 1 com.:—..1
Menasco Mfg Co com 1
N4tl Auto Fibres com..'..:

5%% preferredj. . J.

O'Connor M offatt cIAA.
Oliver Utd Filters B—..

•" 5%% 1st pref...>...—21
Pacific Light Corp com.J
85 dividend.::---:--:-. •

Pac Pub Serv 1st pref

REAR Co Ltd pref—. 10
Rayonier Inc com........
Repub Petrol Co com—'.,
ftheem Manufacturing Co
Richfield Oil Corp com—.
Roos Bros common..iJ..

Signal 01) A Gas Co A.

Southern Pacific Co-
Standard Oil Co of Cal

Super Mold Corp cap.

Transamerica Corp
Union Oil Co1 of Calif.i.
Victor Equip Co com...
*'< Preferred .1.——

VuItee'Aircraft—.. ...... 1

Unlisted— .>„ :> ' •'•
Amer Rad A St Sanitary.

Aviation Corp of Del—-.8
Bendix Aviation Corp...5
Blair A Co Inc capital... 1
BunkerHill A Sullivan.2%
Cities Service Co com;..
Cons Edison Co of N Y.
Consolidated Oil Corp..-J
Curtiss-Wright Corp..—ft
Dominguez Oil Co—.—*
General Electric Co.....*
Idaho Mary' Mines Corp.l
Internatl Nick Co Canada *
Kenn Copper Corp com..*
Marine Bancorporation— f
M J A M AM Cons..—1
Montgomery Ward A Co.*
Mountain City Copper..5c
North American Aviation 1
North American Co com 10
Packard Mctor Co com.

Park Utah Cons Mines.—1
Pennsylvania RR Co...50
Pioneer MHI Co... 1—.^20
Radio Corp of America..*
Riverside Cement Co A—I"
Shumach WailBd com—-f
•Preferred..—— ..-

So Calif Edison Ltd com 25

56% preferred........25
5%% pref J'—————26

Standard Brands Inc.....*
Stand 01! Co'rnfN J—25
Studebaker Corp com...1
United Aircraft Corp cap. 5
U S Petroleum Co—....1
United States Steel bom..*
Westates Petroleum com.l
Preferred _ i— —1

Friday Sales
Last Week's Range for V Range Since Jan. 1
Sale of Prices Week
Price Low High Shares LOW High

•1.70 1.70 200 t 1.50 Jan ■ • 1.85 Jan'

-—II 7% 7% 150 17 Mar 8% Jan
4 4

-

100 -:3% Mar
'■
4%

'
Feb

'•

,7% 7% 7% 381 6% Jan 7% Feb
88 88 -88 10 88 "Mar ,103% Jan
— 1.00 1.00 100 '•1.00 Jan , *1.25 Jan

) 2%. 2% 100 '"2% Mar 3 Jan
■ ' V . ■■■■ 16% 16% 510 ,16% Mar .19% •Jan

> 3^- 21% 21% T.tv- "70 21% Mar 25% Jan
,v33% 33% 33% ■ 292 33% Mar 41% Jan

85c 1.00 1,625 ; 856 Mar 2.00 Jan

9% 9% / -100 9% Mar 9% Mar
--- 20% 21% ■:rV 670 .17 Feb 21% Mar

2.55 2.60 i 300 2 50 Mar :73% Jan
10% 10%

"

520 >10 Mar 11% Jan
76% 79% ,119 76% Mar -88. Jan

"20% 20 20% 86 '15% Jan 22% Feb
-

_ _ 6% ;-7% 320 5% Jan
; 7% Mar,

13% 13% . 151 12% Feb 15% Jan
-33-- 32% 33 187 32% Mar 36% Jan
93% 93% 93%

~

70 90 Feb J08 Jan
13% 13% 10 13% Mar 18% Jan

""34% 34% 35% 095 31% Jan 35% Mur
»•" 4% 4% 4% 500 4% Mar 6% Jan

7% 714 430 6 Mar 7% Mar*""

•""
• .8% 8% •■■v. 700 8% Fet) ' " 9% Jan

"ii% 11% 11% 270 11% Mar 12% Feb
..J::.. - 12- 12 v,. 100 11 Jan 13% Feb

• 8% 9 200 8% Mar 10% Jan
39% 40 •,• 20 : 38 Mar i 41% Jan

* : >10% 10 10% 325 - 10 • -Mar 13 Feb
— .X. 8% 8% 200 8% Jan 9% Feb

it 25 •■: 26% - 430 25 Mar 31% Feb
25% 25% 10 25 Mar 27% Jan

'

*""4% -r 4 4% 570
'

4 Mar - 5% Jan
1.05 1.05 1.10 , 200 -• 90c Jan V 1,50 Feb

•■••!: -'4% 4% 4% H ' . 525 ■ 4% Mar 5% Jan
- 1.35 1,35 1.40 840 .1.30. Mar 1.90 Jau

3% 3% 3% ; 350 3 Jan • "-3% Feb'

6 % 6% 7% 4,790 r 6%. Mar 9% Feb
19 19 19% ■ V 90 19. v.-Mar 21 Jan

17'ry. 17% 50 v 17 Mar 19 Jan
5% 5% : 350 5% Mar -

■' 7 . , Jan
24 U 24 ■ -10 23% Feb 29 . ( Jan

6%. 6% ■?;: 100 - t - 6% M ar ■(■••• 7 Feb
•.-'•

4% '4% > .• -245 •-3% Jan ..; 4% Feb
8% ' 8% . 186 < 8% Mar 9% Jan
1.45 1.55 1.540 1.35 Feb 1.55 Mar

"17% « 17% 18% 4.079 16% .Mar 20 Jan
25% 25% 26 2,047 24% Mar 29% Jan

? 23% 23% 23% -.943 22,. Mar *

27% Jau
25% 25% 26 1,288 25% Mar 31 Jan

90 00% vV v -39 90 Mar 97% Jan
11% 11% .225 11Mar 13% Feb
84 , 85 186 84 Mar 101-: ; Jan
14% 14% 222 14%-Mar *15% Jan"

46" 38 40 i 192 31% Jan 45- Jan

9% 9% 210 • 9% Mar 11 Jan
1.50 1.50 1.50 400 1.50 Mar 1,75 Jan

11 - H% 700 -10' "i Mai 11% Mar
"^6% '6% 7 305 6% Mar • 8% Jan

14 -14 - 100 14 Mar 16 Feb
"11% 4% 4% 520 .3% Jan • • 5% Feb
110% 10% 10% 160 10% Mar 14 Jan

'•
-IV' , 18% 18% 1(K) 16% Mar 20% Mar

•"T15" 15 15 130 14% Mar 17% Jan
27 26% 27 '• 270 25% Mar . 29% Jan

,11% 11% 11% : 1,543 . 11% Jan 13% Jan
■ fl9H 19% 19% 1.769 18% Mar 22% Feb

12 .12 ,> 100 12 ' Mar 21 Jan
60c 60c ... 30 60c Feb 60e Feb

I;" — 9% 9% 370 9 Mar 10% Feb
87 87 * 89 30 87: Mar 96 Jan
4 ! 1 •"' 4 • ' 4

■

V 5,792 • 4 Jan 4% Jan
' 511% 11% 11% 856 11,. Mar 13% Jan
2.60 2.60 2.60 .170 -2,50 Feb '!■:*$H Jan

11 11 i , 460 11. -Feb 12 '■ Jan

9%' 10% 610 ...8% Jan 10% Mar
"215--' 215 <215 1 -95 -215 Mar 270 Jan
15% 15 ."i5% ; ; 700 13% Jan r 15% Feb

rt4% n4% . 50 4% Mar
'

14% Jan
114% 114% 118% 1,709 114% Mar 128% Jan
^ 25% 25% 25% ; 220 •v 25%. Mar 28% Jan

'

>3% =3% J; .90 3 Jan 3% Feb
1.25 1.25 . 400 — 1.15 Mar 1.50 Feb

a37% a38% 70 29% Jan 37% Mar
a3% a3% a3%

*

10 3% Feb -4%, Jnn
«35 «35 «35% . .55 32% Feb 32% Feb
: . —...: 32c 32c - ~ 299 *30c Feb ; 40C Jan

8% 8% 400 V J8% Mar >11% Jan
'S+ «2% a2% 10 - 1 « —— ■

a 12 ' al2 al2% 170 11% Mar vl3% Jan

a4% a5% 77 5% Mar 6% Feb
+ ~ 7%. '7% 200 -7% Feb 8%' Jan

27% 27% 28% 100 27c Jan 29%c Jan
24 24% 400 23% Mar 28 Jan"

2.15 -2.05 2.20 -1,500 2.00 Mar
■

-4" Jan

026% a25% a2fl% 40 25% Mar 25% Mar
'

32% 32% 175 32% "Mar "36% Jan

19% 19% :28 19% Mar 20% Feb
"-"6c 6c 6c • 5,000 6c Mar . 9c Jan

a25% fl26% 240 25 Mar .27% Jan

''"%75 L65 1.85 2,420 1.65 Mar 2.60 Jan

12% 12% 140 11%-'Feb 13% Jau
m** p. w » 6% 7

• '

275 6% Mar 8% Feb
2 2 120 2 Feb 2% Jan

* M » » - ' 1% 1% 400 1% Mar 1% Mar
'

A »' - J .22 -22 295 22 Mar . 24 .... Feb
'

4% 5 165
"

4% Jan ■>5 Jan

m * W a2% a2% 50 2% Feb 3 J1111

6% 6%
'

*20 6 Jan 6% Mar
7 7 110 7 Feb 8% Feb

"•20" 20 20% ■ 120 20 Mar 23 Feb
17 17 17% 450 17 Mar 20% Jan

25% 25% 25% 929 25 Mar 28% Jan
24 23% 24 300 23% Mar 26% Jan

a2% a'2% 66 3 Mar .5 Jan
a34 % a34 %, '76 34% Mar 41% Jan

I* a4% a4% '26 4% Jan 4% Jan

"a3\% a31% a32% 105 28% Feb 32% Jan

95C '96c 800 85c Mar 1.05 Feb

61%" 51%
-

; 405 49% Mar 55% Jan

4c , • 7c 410 4c Mar 7c Feb

740 74c
'

160 70c Jan 80c Jan

CANADIAN MARKETS— Listed and Unlisted

Montreal Stock Exchange
March 3# to March 27, both inclusive, compiled from official sales lists

Stocks— Par

'Acme Glove Works Ltd..*
AJgoma Steel...
Preferred 100

Asbestos Corp *
•Assoc Breweries *

Preferred... .100

Batburst Pow A Paper A. *
Bell Telephone Co 100
^Brazilian TLA P *

Fjtday
Last

Sale

Price

17%
15

109%
H%
149%
8

Week's Range
of Prices

Low High

3
• 9

82

'17%
15

3

9
82

17%
15

109% 109%
13% 14%
144% 144%
7% 8%

Sales
for
Week
Shares

5
125
10
137
170
33

470
104

1,010

Range Since Jan. 1

Low

3 Mar

8% Jan
82 Feb

17% Mar
15 Mar

109% Mar
13% Jan

144 Feb

6% Jan

High

3

9
82
19

17%
109% Mar
14% Jan
150%
8%

Mar
Jan

Feb,
Jan

Jan

Jan

Mar

Stocks (Continued) Par

Brit Col Power Corp'A...*
B

Building Products A—__
Canada Cement *
Preferred 1100

Can North Power Corp..*
Canada Steamship *
5% preferred 50

Canadian Bronze. *
Cndn Car A Foundry—— *
Preferred. ...25

Canadian Celanese—....*
Preferred 7% 100
Rights *

Cndn Foreign Investment *

Friday
Last
Sale
Price

1.25
13
4

26
29

5%
24%
21%

Week's Range
of Prices

Low High

19%
1.25

-12%
4

•98%
5

6%
26
29

4%
22%
21%
120 !

22%
17

19%
1.25
13

4%
98%
5

'6%
26

29%
5%

25
22

120

22%
17

Sales

; for'.
Week

Shares

20
75

525

405

80
70

575
183
.45

1,765
600
210

5
10

50

Range Since Jan. 1

Low

:i9 < Feb
1.25 Feb

11% Jan
4 - Mar

98% "Mar
4% Jan
5% Mar
26 Feb
29 Feb

4% Mar
21% Mar
21% Mar
120 Mar

22% Jan
15 Jan

High

21%
. 1.25
13

5
102

5

6%
29%
32

6%
'25

26%
125%
23

18

Jan

Feb
Mar

Jan
Jan

Jan

Jan

Jan
Jan

Jan

Mar

Jan

Jan
Jan

Mar

•

v « , • , • ■'
Stocks (Continued) Par

Cndn IndustrlaiAlcOhol—*
Class B— ——*

Canadian PacificRy—25
Con Mining A Smelting—6
Crown Cork A Seal Co...*
Distillers Seagrams *
Dominion Bridge.— _..—*
Dominion Coal pref.—.25
Dominion Glass./ .100
Preferred..: 100

Dom Steel A Coal B....25
Dom Tar'A Chemical.—.*
Dominion Textile ...*
Dryden Paper ......*
Electrolux Corp.— 1 _

Friday
iMSt
Sale
Price

3%
3

8

"76"

Week's Range
of Prices

Low High

3%
3

5%
38%
24%
21%
23%
12
112
150
7%
3%

76

'4%
3

'•a%
3

'5%
38%
24%
21%
24

12
112
150
•8

3%
77

4%
3

Sales

for
Week,
Shares

• 236
• 135

2,765
104
60
125

296

340
5

75

3,449
'320
25

270

100

Range Since Jan. 1

Low

3
■'
'''3
•5%
37%
23

20%
23
12

112

150
6%
3%
76

4%
3

Mar
Mar

Feb
Feb

Jan
Mar
Jan
Mar
Mar

Jan
Jan

Feb
Mar
Mar
Mar

'3% Jan
3% Jan
6% Jrni

'39 'Jan

24% Mar
*26% Jan
24 Mar

115% Jan
113 Feb
150 Jan

, 8 Mar

4% Jan
82 Jan
6 Jan

4% Jan
For footnotes see page 1299.
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CANADIAN MARKETS--Listed and Unlisted

Stocks— Par

E gliHi He trie B—..-.„ *
Fwi s PI '.yets C Corp..*
Foundation Co of Can...*

■

Gatineau.., . : «•*•:...—*
■ 5% tne etre 1—— ...100
General teel Wares...—*
Gypsum Lime A A1. has. .*

Hamilton Bridge.——— *
Hoilti-ger Gold 1\ ines—5
Howard Smith Paper.... *
Preferred.. ^ ...X100

Hudson Bay Mining.....*
Imperial Oil Ltd—

Imperial Tobacco of Can.5
• Indus Aceep Corp.......*
Inter •atio H Bro ze *
Int NDkel of Canada....*
Inter atio't 1 Paper..i—15
;:!Prefe 'to%XX- 'Jfc i .ICO
Inter I ete Co Ltd...—..*
Litenatlo itl Power.....*

Jam-lea P>b Try oref.100
Lake of the Woods *
Laura se.eord.——. II
Lindsay (C W)-.......*
•Mas«e.v-Harris new.... 100
Oil—.,

MeColl FrontenapOil....
Vont 1* H A > ower Gons.
Montreal Telegraph... .40
Montreal Tramways. :-TJJ

National Breweries—-a. .*
National teel Car Corp."*
Niagara WireWeaving...*
Noranda Mines x,td- *

Ogllvie Flour Mllls--—-
PrcfeMBd.100

Ofaw ilwi •1 r Ah cr ft -.t.*
Ottawa Electric Rys..,,c*
Ottawa L II & Power.. 100
Power Corp of Canada—*
Price Bros & Co Ltd..—*
Quebec 1 ower —*
Regent Knitting *
P e c r e 9X.X.Xy: .25

Holland Paper.........

St Lawrence Corp
A preferred.. XX 'Xl. 50

StLawie ce FlourMills..*
St Lawr Flour Mills pf.100
Ft Lawrence i aper pre!100
frhawinigan W & Ppwer.:*
#Sker\vi i Willi .irs rf Can *
Southern Can Tower.....*
Steel Co of Canada
ft teel Co of Can prof 25
United Steel Corp.,.,..
Wabasso CottonxXX-
•Wilsils i.td...—......

Winnipeg Electric A
Woods Mfg preferred. . 100
-ZeHers.x^XX^XxXfi*
Prcfer.eJ 25

Banks—

Commerce.,........—. 10G
Montreal;... 100
Nova Scotiav.....—— .100
Royal 100

Friday
Last

Sale

Price

3

7.15
11.X

254

94

31 4
•134
5" 4
11-4

100

V o
24

"T*
21LS

25

424

204
1-51

Week's Range
of Prices

Low High

1.25
13 4

122"

"1314

55)

00

25

182

3 3

18*4 ■ 184
14'4 1414
54 514

67 67 v

54 5%

K 2i4X. 2%
*

•

24 3.
7.00. 7.15
11 11
08 08

24 H 2514
'

74 8 L'

JvvkxQU.
'

S*4: :8%
11 f 11
'31 314
13% nH
5Vi 50K
11% 114
2.4 *24

1C0 100
164 164
7 X.
6 6

24 24
1.40 1.40
3 - 3

21 ,214
22 22
15 15

244 254
30 304
15 15

414 424

. 204 21
151 >151„
44 44
134 134

■ 5 5
3 3
84 9 -

: 124. 124
. 34 34
18 '18
7 7,

Sales
fOr

Week

Shares

1.25
13
22
122

374
13

-124
9

- 58

074
3

1-iVtA
16

75c
60
11

25 7

1.25

134
22 :■

122

374
134
12 4
9

59

674
3

37
16

1.00

60
11

25

148 148
182 ,182
273 273
150 151

10

50
2">
42

17

20,5
, 20

200
530
26
an

L 83^
478

3,131
28
95

1,780
20

V 20
/, 50

.. 2C0

15
80

20
270
105
140
155

4,974
X 99

50

360

225
, • : 5
'325

:. 445

t'. 17
:;Xh 25

100
476

•>:i 25
145

'

25
165

■„.> 55
15

355

; 165
'

. 35
'. . 7

205
803

'--130
110
195
190
100
53

75
710
21

26
80

Range for Year. 1941

Low-

3 J iT

■18. J*."

13.. Feb
5. F'eb

67 M°.r
5 4 Feb

f 24 Feb

-2% Feb
6.75 Mar

.11 Mar
-97 Mar

244 Mar
U 7% Mar

94 Mar
84 Mar
II „ Mar
31 Mar

154 Feb
,'• CAM Feb
114 Mar

■ .-24 Ja*

100 - Jw

164 Mar
64 Mar|

, 54 Feb!
24,Mar
1.40 Mar
3 Mar

20 Mar
22 *' Mar
15 Mar

2<*K Mar
<30 Mar

15 . Mar
414 Mar

High

: 3 • Jan

184- Mar
16 .Jan
6 .Ian
72 4 Jar
64 <Ian
34,; Ja>;

34 Jan
104 Jan
11 Jan
100 Jan

28 Jan
:> 9 ""V Jan

20

151

v> a 4
134
4 ' s

, 3 -

84
114

. 3
154

> 7

Feb

Feb
Mar

Mar

Jan

Mar
Mar

Jan

Mar

M'.r

Mar

I 25 Mar
13 : Feb

22 r Jan

122 , Mar
36 Feb

124 Feb
124-Mar
9 Feb

58 XMar
664 Mar
3 Feb

36 Feb
16 Feb

75c Mar
55 Feb
II Ja.

244 Feb

148,% Mar
: 182

.. a ar
270 j- Jan
148 Mar

124 Jan
94 Jan

-12
. J v,

36 : Jan
16- Feb

65 Feb
134 Jan
.24 Jan

100 r Ja~

174 Jan
194 Jan
6 > Jan
34. Jan
2 Jan

44 Jan
23K -'an
23 Mar

16 i Jail

26

3t .

-174
52

22 >'
155

• • ' 4
16 A

.,-y' 5 X
9 3 4

11.

13

34
18
8

Jan
Jan

Feb

Jan

Jan

Jan

ML
Feb
Jan

Jan
Jan

Jan

Mar

M r

Jan

2 Jan

154 Jan
22 < -; Jan
122. Mar
43 Jan

14 r: Jan

134 Jan
94 Jan

63 Jan

684 Jan
34 Jan
40 Jan
164 J»n
1,15 Feb
60 Jan

114 Ja
. 25 Jan

152 Feb
188 Jan
273 Mar

1834 Jan

1 • - ' .. ' i ' Friday Sales A * '

Last Week's Range for Range Since Jan. 1

Sale 0] Prices Week ——

Mines {Continued) Par Price Low High Shares Low
-

High

Pickle Crow Gold MHes.-.l . 1.83
'

1.83 1.83 200 1.83 Mar 2,30 Feb

Preston East Dome Mines 1 - L - „ w * 1.80 1.80 200 1.80 Mar 3.20 Jan

Quebec .Gold M Corp.... .1 X U 9tJX ; v 20c 20c 1,000 21c Mar 20c M ar

■cher itt'Gcrdon Mi es—:l 65c 78c 325 75n Feb 87c J\n
■ Siema—•_.. X*X.XX 4.75 4.75 1,0(0 4.65 Mar 5.00 Feb

SlscoeGold..iu -1 ■ •36c 36c 38c 3,125 36c Mar 49c Jan

Sladen-Malartic Mines... 1 20c 20c 500 (On Mar 31c Jan
Wood Cadillac Mines.... 1 2 4c 2 4c 24c 5,500 2 4c Mar 4c Jan

Wright Hargreaves Mines *
•

2.00 1.95 2.00 485 2.00 Mar 2.68 Jan

r.F Oils— ' '.99x9'X XX, : xXX i

Crente Creek Petr i.....50c ~ L•— 4

"

lb lc ■ 5<" 0 lc Mr,» lc M-.k

Home Oil Co Ltd...:.—* 2.36 2.36 2.40 ' 2,130 2.35 Feb 2.70 Feb

Homestead Oil & Gas Ltd. 1 3 4c 4 4c 7,000 2c Jan 4%c Feb

Rov lite Oil Co ' td— .XX. -164 16 4 -/ 35 18 Feb 19r Ja

Stock Exchange y
March .2t to March 27, both inclusive, compiled from official sales lists

Stocks- Par

AbitibLi-
6% preferred....
7% p eier ed-'-.i

A P Co .S. .X.XX-
A P Grain preferred
Aldermac X

Algoma Pteel—Xi
Ait m 1

Ang.o Canadian:...;
Anglo Huroulan

■ Arntfkid „w-_***X
As ley
Aunor - - - •

.100

.100

.:.i

.100

If:i Montreal Curb Market
March 21 to March 27, both inclusive, compiled from official sales lists

Stocks- Par

Abltibi Pow & Paper Co.
6% cum preferred... 100

Aluminium Ltd.. *

Bathu.st Pow A Paper B.*
Beauharnois Pow Corp.. .*
Brl 1 g C.nicdll— "
7% cum pieier.ed.-.100

Brew & Li-1 < f v a ccuver 5
Brit Amer Oil Co Ltd—
Brit Col Packers Ltd...
Can A Horn -ugar Go...
Can North Power Corp Ltd
7% cum preferred—100

C , aaa starch t;o »td. 10O
Canada Vinegars Ltd....*
Canadian Breweries Ltd..*
Preferred .*

Canadian D A Dock Co..*
Cudn Ge t luve tn,e ts..*
C uin Liter Inv Trust....*

57c. cum preferted.„.100
Cjd.i l Ight A Power Co 100
Ca aeian > Ickert— .

7% cum p.eier»ed..ilC0
Commercial Alio", ols Ltd. *
*

Preferred..... ...5
Cousoi i aper Corp Ltd... *
C b Airer It Ccro Ltd..-*
Doin Oilcl A Linoleum Co *
Donnavona 1 aper Go a..*
EastDair'sLtd7ty cumpflOO
lirchild AircnrftHtd 5
pet Aire

itorof Can Ltd A.*
[ascivC,syo;i gtnst—*

iMlcyhst CJi.i...
,w Grotclerks

MepHIme Til A Ttl
Masscy Harris Co I

5 % cum preferrej
■ ' New preferred../—....
M cColl-FronteuacAOil—
6% cum preferred..*100

Mitchell Robert A'Co Ltd *

Nooranyn Aircraft..-....1
Nova Scotia 1 ight A Power

67c cum prefened—100
Page Herrey Tubes 1 td.
Provincial TransportCo..*
HouCanPow 6%cum pdlOO
Thrift trtores Ltl_.,——*
U ited Dis Jlleis of Can..*
Walkerville Brewery.....*
Walaer-G A Worts-
Si cum preferred......*

Mines—

Al .ermac Copper Corp..*
Bidgcod Kirk Gt Id M...1
Can MaiarticGold Mines.*
Cartler-Malartic Gold M.l
Dome Mines Ltd *
East Maiartic Mines 1
Fiaucoeur UolJ Mines,..*

JHiet-Quebec Mi.cs Ltd.l
Kerr Addison
Lake M.ore Mines Ltd--.l
Maiartic Gold fields 1

Mclntyre-Porcupine M..5
O'Brien Gold Mines 1
Pato Cons Gold Dredging. 1
Perron Gold Mines Ltd-.l

Friday Sales 4-'r4:

Last Week's Range for Range Since Jan. 1 ;
Sale of Prices Week

Price Low A High Shares Low High 4

60c 65c 2,420 9 no- Jan 75c Mar

"o" 44 64 1,935 44 Mai 7 Jan

: 964 98
"

295 164 Mar 109 •: Jar,
1.60 1.50 29 2 Jal •2.4 JAt

94 94 m 215 '■ 94 Jan ■94. Jan

124 124 : 5 124 Mar 124 Mar

44 4 4 25 v ^ 4 Feb 54 Feb

134 13 134 695 .("13 -L:., Mar 174 Jan

124 124 13 20 124 Mar 15 Jan
• 174 174 174 475 17 Mar 204 Jan

80 8,14 30 •: so Mar 85. ' Feb
9 9 10 9 - Jar 9 : Jan

-64 64 25 64 Feb 74 Jan

« y. jL v. 1.25 1.2o 7 120 1,00 Mar 1.35 Feb

• in •284 284 40 ■ 28 Ci Jan 31 Jan

J.1' y 11 11 5 11 •Mar 114 Feb
• 'r.' 64 64

•30c

• ■•:;•>• 40 64 Mz.r 74 JiU
30c 100 . . 30c Ja: 30c Jan

• f• * .40 40 50 '.V 40 Jar. 40 Ja'

. 124 124 75 124 Mar 124 Mar

-L-. ."-224 224 • 15 . 21- Jan 234 Jan

2 V 2 :• 24 730 1.90 Feb 2 00 Jar

54 54 54 50 • 54 Mar 64 F'eb

24
' 24 24 2,056 24 Feb 34 Jan

4Gc eOc 760 'JOc Mar 55c F'eb

23e 224 c 23c 768 22 > Mar 25 Jan

^ » *, * w 3 34 125 24 Mar 4 I" Jan

9 9 •. 94 20 8Fa Jan 10 Feb

...1.75 2.00 900 1.50 Mar 2.00 Jan

'.'24 24 24 400 24 Mar 34 Jan

. - y ^ - 144 144 150 144 Mar 164 Jan

i.-V. « y -10 104 250 , 10 Mai 134 Feb
-i-1^- 1.00 1.00 10 25c Jar l.Ou Mar

,. 204 204
— 25 204 Mar 204 Mar

....... 15 15,. 8 -.15 Mar 15 Mar

52 52 52 105 52 Mar 51 Jan

114 114 55 11 Feb 12 Jan

''-850. •: 85c "85c «• "■ 10 85 v

r
A

Mar 924 Jan

144 144' 144 445 114 Jan 144 Mar

...... 2 2 , . 150 2 : Mar 2 M<-r

1054 1054 5 1054 Mar 1054 Mar
94 94 5 100 Feb 103 Jan

- - * 5 5 35 "'6 , Mar 6 Jan

.. ^ ^»- 102 - 102 2 106 Jan 1034 Feb
• l.GO 1.00 30 1.00 Jan 1.00 JH it
• J 1.00 1.00 4,000 10c Ja- 1.00 Mpr
1.05 1,05 1.C5 1,050 ,1-05 Feb 1.05 Feb

. 184 184 ,100 184, Mar
*

194 Feb

11c 11c 200 10c Mar 16 4c Jan
44c 44c 1,000

'

44 c Mar 8.4c Mar

30c 30c 30c 800 30c Mar 46c F'eb

4c 4c 3,000 4c Jan lc F'eb
. -T- » - ^ 124 124 175 124 Mar 174 Feb

• 1.46 1.35 1.46 300 1.31 Mar 2.24 Jan

^ - - - - - 244c 24 4c 500 244 c Mar 41c Jan

14c 14c 14c 2,800 lHC M -r 34C Jan

3.30 3.00 3.30 400 3.00 Mar 3.85 Feb

7.65 7.40 7.40 156 7.40 Mar 114 Jan

1.20 1.24 1,500 1.20 Mar 2.22 Jan

37c 37c 300 37 Mar 40 F'eb

_

' 58c 58c •700 58c Mar 75c Feb

2.00 2.00 500 2.00 Mar 3.00 Jan

1.00 1.00 1,800 1.00 Mar 1.31 Jan

Friday
Last

Sale

Price

Week's Range
of Prices

Low High

A

:i

Bankfield..- .... -■ w .1
Bank of Montreal..—-100
Ba k Ti»ro to.— 100
Base Metals..—,..._—*
B ,thurst Power A --*
Bear Expl -1
BeattleGold 1
Bcatty A.. >XX, *
i; t » e e re J...-—--100

Be 11Telephone —-100
BidgoodK.jj.. * I
B ltm te.—.i.

, Bobjo.v.......
Bpnetal 1
Braiorne— *
BrazilTraction...XX. - *
Brew & Dis - 5
British American Oil——L*
B C Power A—.———*

1 B" '•i■
British Dominion Oil -*
Broulan...**..—
Brown OilXX-
Buffalo nserite
Buffalo Canadian- -

Build Prod———
Bu.ll Blon Bt :

Calgary & Edmonton..--*
C i am Bread A- . . : . -1C0
Can Cement 1
C C M p.efer ed— 1C0
Canada Malting.—.—:
Canada Steamship Lincs.
Preferred > . . . - - - J ^—v 50

Canada Wire A A.
■

.-B..;..

Ca acian BSeries nief. 160
CndnBank of CommercGOt
Canadian Breweries....."

! > Ereferred_■ f^+Xr-XX-
Car aaia i Can A 2C

■ B-. ..

Canadian Car
Preferred-...—.-----25

Canadian Celancse. .
CanadianDredge.—..--*
Ca acian < eu Klectilc—fC
Cndn Ind Akoholcl A.j—*
Ca. acian I octmotive....*
Canadian Maiartic—... *
Ca aoian Oil. *
Canadian Pacific Ry——25
Ca adiau Wirebou-dXx*
Cariboo. I -V>X - zXX-9-i*-
CentralPatricia v-X. - -—J
CentralPorcupine— 1
Chest,ervilie.. . /. - XX;X 1
Chi OA it m *.. —x - *■
CochenourWill 1
CoukshuttPlow. ->i 1
Com Petex.——--—'---*
Conlaurum ........
Co s B ,1 s.. ■-. v.'-. - - Xz. *
Consolidated Smelting—5
Consumers Gas 100
"Cosmos, j —
C/OW s Nest Cod 100
C. b Aircraft——-—.-——*
Davics Petroleum . — .... *
Del lie. 1
Denison —-1
Distillers Seagrams: w?*
DomeMines.-.--——— *
Dominion Bank— 100
Dominion Foundry *
Dom Sect I. v prcf 50
Dominion SteelclB.-...25
Dominion Stores.
Demi ion Woolie 8-.....*

Pre fyr ed. ..... - -—--20
Duquesne.. - . -........ -1
E:ift Crest .-.-/ -——.——. *
Eastern M alartlc——..—1
East Steel....—.--; -*
Elaorado... -1
Eig elect A.i...i>---—>*
Falconbrldge
Fanny Farmer...X -T-1
Fed Kirk..—r:..—1
Fleet Aircraft-.:.-.—.-'.*
Fordcl A.... ... *
Francoeur—,

Gatineau Power...--— --*
5% preferred...—-.100

r 54% preferred—..100
Ge cr 1 S WireS—'....--*
Gillies Lake 1
Gle o,a— 1
God's Lake *
Goidale— 1
Golden Gate 1
Goo. fish 1— —— 1
Goodyear..
PrHe iel.

Gr Lak V T
Piefer ed.

Great West.
Prefer. eJ.

Gunnar..—

Gypsum .1 *
Haliuor— $1
Hamilton Bridge. „—*
Han II 01 Cotton pief—.30
Hard Rock 1
Harker.— ...... II

Highwood —*
Hollinger ...5

' *V

—50

1.85

i'/ic
34 c

1.08

24c
185

14
3c
70c

145
5c

7c
17c
7.40

134

L25
26 4
41c

1.90

l'4c

1.00

54
26

574
148 '

. 65c . 60c

44 64
6 . 6
7c 7c

23 > 23
94c 10c
84n 84
Kc 4c
39c 40c
1.75 2.00

34c 44c
3 ' 34c

- 1.08

24c 34c
185 185

2?8 228

64c : 7c
134 14
24c 3c
60c 70c
64 64

106 . 106
144 145

44c 6c
74 74
6 4c ,74c
15c 17c
7.00 7.40

74 84
44 44
13 134
194 20
1.25 1.25
23 26 4
36c 41c
44 '44
1.90 l.Q0
14C 14C
12 124
8 8

1.00 1.02
1004 1004
44 44

105 105

33 33

54 64
254
54.
20 4
52

147

\j 84

""244

"l()"r
210

"30C

""54

1.00
64c
1.08

50c
0

65c

104
384
120

13c

"214
13

"18""

""74
: 44
1.00

• 7

34c

"T.43

""40c

"V.00

24
144
23c

"66""

11c

125

144
: i 4c

8c

24
2.00

Sales

for
Week

Shares

26 4
54
21

574
148

125 125

■284 284
164 164
8 - 84
44 54
22 4- 24
214 22
10 11

210 210

34c 34c
74 74

38c

7.25

30c
13

54
19

1.02
96c

64c
95c

1.75

49o
6

22c

60c

104
384
120
18 :

294

30c
13
5

19
1.05
1.00
4 7c
108
1.75
52c

64
22c

65c

104
384
125

184
294

35c 35c
13c 14c
34c 34c

2 4c 2 4c
214 214
124 124

184 184 4
164 18
234 234
74 18
44 -44
1.00 1.00

64 7
34c 34c
2c 24c

1.25 1.43
10 104
394c 40c
25 25

3:10

154
14c
24
144

-3.00

154
14 c
24
14 4
23c 244c
5

66

744
54

. 3c
lc

5

68

744
54
3c

lc
11c 124c
74c 84c
14c
4c

32

39

125

14 4
4c

254
74c

14c
4c

40

394
150

154
•4c

254
8c

24 . 24
2.00 2.00

24
28
33c
2c

24
30
40c

2c

14c 154c
6.80 7.25

3,480
1,435

10
9f 0

■■■: no
1,600
600
5C0

3,000
1,515
10,600
1,100
4.499

2,333
7X97

5

3,000
100

30,000
3,900

15
10

138
24,400

200

15,100
2,000
1,498

• 1,978
100

1,600
120

iL 100

91,292
19,900
3.500
705

5,000
150

CO

1,200
8

:iv25
'•;••: 25
v.f 5

;• 92
. 270

?o
51

',.,63
\270
100
to

99:55
355
248
175
90

70
700
€5

2.100
10

2,169
10

800
8,250
4,500
19,870

120

7,975
135
SCO

2,150
1 3C0
249
41

180
75

750

1,500
1,367
1,000
: 235
1,106

11

345

10

4,305
255
50
195

500

2,500
12,950

110

5,225
10

• 400
, . 245

4,000
110

1,294
4,800

15
25

10

150
* 1,500
2,000
3,600
5,500
6,500
5C0

95
118

28

34
- 15

30

1,800
105
300
12

325

7,460
1,500
4,500
3,028

Range Since Jan. 1

Low

55c Jan

4% Mar
6 Mar

7c Mar
21 Mar

94c Mar
8- \ Jan
4c Mr.r
39c Mar
1.75 Mar

34 c Mar
2-ac Feb
95c Mar

24c
182 :

218

6Kc
13 4
2 4c
60c
64

102
143

44c
7

6c

15c
*
7.00

64
44
13

18
1.25
16

36e
44
1.90

iKc
114
7H

99c
1004

'

4

104
33

5K
25 K
524

:• 194

484
147
1.00

28

16K
■X'8X

44
22

214'
10 H

210

JX 3c
7K
30c

13

54
18
1.02
92 c
7c

95 c
1.75

46c

5K
22c

60c
10

374
DO

18

294
35c
13C

34c
24c
,,214
12 4

182

16K
'234
6K
4K
1.00

64
34c

2C

1 25
10

32c

)25
-2.90

.15 j

14c
24
144
23c

44
67

744
54
3c
lc

11c

74c
14c
4c

32
39
125

144
. 4c

254
7Kc
2K
2.00

24
•28
33c
2c

14c

6.70

High

75c Mar
. 7 Jan
6 M..r

74c Jan
27 Jan

l«Kc Jan
9 Mar

4c Mar
55c Jan

>2.65 Jan
9o Jan

4Kc Jan
1.47 Jan

Mar

Mar
Mar

Mar

Ja

Mar
IV ar
Mar

Feb

Feb

Mar

Feb

Jan
Mar
Feb
Jan

Mar

Mar
Feb

Mar

Jan
Mar

Mar

Mar

Mar
Mar

Feb

Feb
Mar

Feb

Feb

Mar

Feb

• Mar

Jan
M/.r

Feb

Mar

Jan

Feb
Mar

Mar

Mar
Jan

Mar

Mar

Mar

Jan

Mar
Mar

•Mar
i Jan
Jan
Mar

Mar

Mar

"Mar
Mar

Feb
j an

Mar
Mar

Feb

Feb

Mar

Mar
M-r

Feb

Mar

Mar

Mar
Mar

Mar

Mar
Mar

Mar
5Jan
Mar

Mar
Feb

Mar
Mar

Mar

Mar
•Feb

Mar

iFeb
Mar
Feb
Mar

Mar
Mar

Mar

Mar

Mar

-Feb
Mar
Mar

Mar
Mar

Mar
Mar

Mar
Mar

Mar

Mar
Mt-r

Mar

Mar

Feb

Mar

Mar
Mc..r

Mar

Mar
Mar

Mar

54c
188
255

94c
14 4
64c
9*C

8

106
151

10c

74
9c

324c
9 30

84
5

18
22
1.25
26

610
7
2.75

24c
124

1.20

1014
5

106

37 4
0^4
294
57

55

154
1.42

304
22

94

24
264
14 >a

210

34c
9

46c
15

84
• 19

1.72
1.30

104 c
1.60
2.00

- 62c

64
27c

92c

10.4
39 .

132

214
33

55c

174c
-45c

44c
254
174

191
19

; 244
8
5

1.00

74
•. 10c

- tc

... 2-30
12

494c

3.60
-22

24c
34
164
424c

6

744
77
6 •

34c
lc

20c

10c

34c

4c
494
494
250

164
44c
28

13c
3 4
300

34
36
55c

24c
20c

10.50

Jan

Feb

Jan

Jan

Feb

Feb
Jan

Jan

MoT

Jan
Jan

Feb

Feb
Jan

Jan

Mar
Feb
Jan

Jan

M.,r
Fell

Jan

Fell

Jan

Jan

JX
M^r

Jan
Met

Jan
Jan

Feb
Jan

Jan

Jan

Feb
Mar
Feb

Feb
Jan

JLn
Jan

Jan

Feb
Jan

••Jan

Mar
-Jan

Feb

Jan
Feb
Feb
Mar

Jan
Jan

Jan

Jan

Mar

Jan
Mar
Feb

Jan
M.r

Jan

Jan
Jan

Jan
Feb

Jan

Feb

Jan
1 Jan
Jan
Jan

Jan

Jan

Mar
Mar

Mar
Feb

Jan

Jan

.Jan
Jan

Jan

Jan
Jan

Jan

Jan

Jan

Feb

Jan

Jan

Jan

Feb

Ja 1

Feb
Mar

Jan
Mar

Jan
Mar

Jan

Jan

Jan

Feb

Feb
Jan

Jan

Jan

Jan
Jan

Feb

Jan

Jan
Jan

Jan

Friday Sates
«

Last IFce^'s Range for Range Since Jan. 1- . }
Sale of Prices Week ,

Stocks (Continued) Par Price Low High Shares Low High ij

HomeOil..... --.* 2.40 2.35 2.40 4,490 2.31 Mar 2.70 Feb-

Homestead.......... 1-1 «• - 3c 4c. 4,000 2 4c Feb 5c Feb'
Honey Dew ......

♦ 174 17 4 10 16 Jan 18 Feb'

Howey 1-1 14c 14c '. 14c '500 14c Mar 20c Jan
Hudson Bay.. .a * 25 H 244 254 •- 210 244 Mat 284 Jan;

Imperial Bank.:..... 1100 y 198 201" 13 1964 Mar 204 Jan

Imperial Oil.. * 8 74 8 2,507 74 Mat 94 Jaw

Imperial Tobacco ord. Ills 94 94 206 94 Mat 124 Jan
I splr'.'ion. .....— 1 - y -1. M y- 25c 25c 100 25c Mar 30c Jaw
Int Mill preferred .100 112 4 112 4

'

1 5 1114 Feb 115 Jaw
International Nickel.. 314 304 314 1,525 304 Mar 364 Jaw

International Petroleum..* 114 114 114 936 114 Mar 134 Feb*
Jack Waile — .1 80 8c 1,000 : ,8c Mar 20c Jan

JasonMines.*..*:..:— .1
"■ IOC 15c Iflc 6,560 15c Mar 29 4c Jan

Tv'err-A ddlson ...) 3.30 2.93 3.30 24,662 2.93 Mar 4.35 Feb

Kirk Hud..„....:..i -.1 20c 20c 20c, 400 20c Mar 25c Feb
Kirkland Lake....... ■XX 51c 48c 51c 9,700 45 > Mar 62c Jan

Lake Shore ..... .:.l 7.50 7.15 7.80 3,820 7.15 Mar 12 Jan
LamaqucG..:..e

* 3.30 3.30 3.50 854 3.30 Mar 4.15 Jan

Lapa Cad.: .... *-1 5c 4e :«■ 5c 2,000 4c Mar •1 80 Jan
Laura ejord.. « f. • u 7 7 106 ' 64 Mar 104 Feb
J eb< 1 Gro.. Jc'.... h ..:..l ..—. .• 4 4 '6,000 ■■■ H Mar 14. Mar
Leitch—............—1 43c 41c 43c 4,C'20 384 c Fib 52c Feb

I-lttlc Long Lac..,.. *
v. 95c 95c 1.00 3,940 95c Mar 1.35 Jan

Lotilaw Groc cl A ... 9x * 204 :/ 204 214 •; - 418 204 Mar 264 Jan

ClassB... 194 19 194 222 19 Mar '23 4 Jan

Macassa.. . •: '.Ill 2.38 2.07 2.38 5,560 2.07 Mar 2.85 Jan

MoDCockshu tt ...I 1.26 1.15 1.26 8,516 1.15 Mar 1.68 Jan'
Madsen-Rrd Lake.... ...1 35c 32 4c 35c 10,500 30 c Mar 514 c Jan
Maiartic G F' 1.44 1.15 1.44 31,375 1.15 Mar 2.22 J an

M Leaf Gard pref -10 6 6 . 6 5 44 Feb 6 Mar

Maple LeafMilling .-.* -y. - » ««. 1.60 1.60 25 1 50 Mar 2.75 Jan

Preferred. .j...—: I* y ll* X i* 34 . 34 125 34 Mar 44 Feb

Massey-Harris— —r*
'

.1.60 1.40 1.50 765 1.40 Mar 2.16 can

1 referred.......... 1100 52 4 524 53 120 49 Feb 564 Jan

New...i.. * 24 24 3 1,080 2% Mar 34 Jan

Preferred new... -20 114 114 . 114 610 10 4 Feb 124 Jan

MeColl— : ,•' '* '.•• 34 34 34 124 3 Mar 4 Mar

Preferred.......—. lioo :• 86 90" 45 86 Mar 95:" Jan

Mclntyre-J orcuplne.. ...5 "*374 37 374 951 37 Mar 454 Feb
M c Kenzle-Rcd Lake..—.1 : • 70c >. 68c 70c 4,900 68c Mar 1.04 Jan

McVUtle ,-.1 • * i. 4c 44c 4,100 4c Mar 43-iC Jan

McWatters. ...... --W* 22. 'ilWx*X 8c 9 4c 1,500 8c Feb 10c Jan

Merc Mills new..* *
y 'x* - - - 35 35 ?>'.■•■ 2 2 Mar 24 Jan

MiningCorp.. ... !!.* 1.02 1.05 2,900 1.02 Mar 1.40 Feb'

Moore Corp. ....

*
yiV'y. L- 404 414 211 40 4 Mar 45" Jan

A— .•:„„ .100 -y- 'm y 162 164 20 162 Mar 178 ' Jan

National Grocers com. '■ • * 44 . 44 44 125 4 4 Mar 44 Mar

Preferred....:.:... -20 25 25 ■'••' 25 5 244 Feb 26 Jan
Nat Steel Car ...* ...... 20 4 30 '■•X 155 294 Mar 344 Jan

Naybob .... - — 1 14c 13c 16c 14,350 13<j Mar 23c Jan

:i: 1 « y2-i, g.« 9 40c : <!0c 2 800 374c Mar 50c Jan

NIpLsslng— ..,5 86c 86c 87c 2,600 80c Mar 11)4 Jan

Noranda—....— :... 43 ,41 43 826 410 Mar 52 Jan

Nordo i Oil ... 1 4 4c 44c 4 4c 1,350 -' •' •
• -«c Mar 5c Mar

Normetal.. v • ....... 65c. 64c 70c 10,906 64e Mar S9c Jan

North FU-r preferred. _ 1-5 3 4 "34' 34 X- 25 24 Mar 3 ' Mar

O'BrienGold... .... _ —.1 57c - 55c 564c 7,950 • 55c Mar 90c Jan

OkultaQils * 23c 23c 25c 3,200 23c Mar 38c Jan

Omega .... ...,: . --1 22 2^.y » + 8c 9c 1,090 54c Ja*
1

10c Mar

Ontario Nickel....—, ...1 7 4c 64c 7 4c 51,500 64 c Feb 10c Jan

On. re Crush prefer,cd..* 150 .. . 150 150 fO 150 Mar 300 Jan

PacaltnOils... . . .—•..—■* ^ 2 4c 24c 24c 3,500 24c Jan 34 c Jan

Pamour....... a:.* •

■ 55c 59c 2,700 55 J Mar 85c Jan

Partanen Mai "ll '"1Mb 14c 14c 500 14c Feb 2c Feb

Paymaster.,.....:: XX 13c 124c 13c 1,100 12 y F'eb 17c Jan

.PerronX: : 1 1.10 1.00 1.10 3,490 1.03 Mar 1.35 Jan

Pnoto E g.»y—-a— X'X* •' 134 134 15 134 Mar 144 Jan

Pickle-Crow. ..... 'Xxr
""

1.80 1.65 1.90 5,555 1.65 Mar 2.35 Jan
'•Pioneer..4:XXX»X .XX 1,55 1.55 1.60 650 M 1.50 Mar 2.20 Jan

Powell Ron.—...... a:—1 48c :2c ' 8c. 7,900 ^2c Mar 75c Jan

Power Corp... ,yy.-• ._:.* •y''' •' 'y' ^ y 3 3 100 3 Mar 4'4 Mar

Prem ier ... ; . ... :,. _ li.Il
"

40c 40c 40c 1,600 401 Mar 57c Jan

Pr Metals ........1 a 34 '34 340 1 34 Mar 44 Feb,

Freston East Dome:. 1 1,9(1 ,1.64 2.0Q 48,0601 1.64 Mai 3.20 Jan

Queenston XJX V 17( ; • 17c
•

17c 1,000 17c Mai 39c Jan

Quemo tx'fXSSXX I:: .* "c k 1,000 . ec Mai 6e Feb

Reno Gold—-1— .1 2142 20 4 c 214c 2,700 12c Jan 214 c 'Mar
River i .e SilkX-X.: 174 174 : ' 15 174 Mm 18 Mar

Roche L L I'll 11 'X'bX * y 2c 2( 1,000 2c Mat- 24c Feb

Royal Bank of Canada. 100 150 150 16 1474 Mar 155 Jan

Royalito Oil—...... _____ * 164 164 24 164 Mar 194 Jan

San Antonio..—^ 1:11:1 1,64 1.50 1.54 5,346 1.35 Feb 2.05 Jan

Senator Rouyn 1 10c 94 e 10c 5,000 6c Feb > 17c Jan

Shawinigan..,.....: .: - * ^9y "13 13 5 12 Mar 14-' Jan,

Sheep Creek.,-.:.:: :"50e yy-yy.- ■. 74c 74c 1,400 74 c Mar 78c Jan

Sherritt-Gordon.....—1 75c ■•;"" 74c ;; 75c 9,228 74c Mar •97c Jan

Sigma. -..1 4.70 4.95 626 4.70 Mar 6.00 Jan

HI verwoo.s jX.XXX y 04 64 '(■"*:• 11 64 Mi.! 8: JX
Simpsons preferred.. -100 y 764 79 52 75 Jan 894 Jan

SiscoeGold.... ... .1 36c 36c 36c 1,400 36c Mar 49o Jan

Sladen-Malartlc —1 20c 20c 21c 9,100 .:'• 20C F'eb v 34c Jan

Slave Lake . 1 14c 14c 2c 36,000 14C Mar 7c Jan

South End Pete..... * 3c 3c 3c 4,000 24c Jan 5c M ar

Stai Ch . —.* X 94 10 25 94 Jan 11 Feb

Steel Can .—: , . , : . , XX* 584 60 170 57 Mar 634 Jan

, Preferred....—:., "-25 •; '2" 68 68 95 674 Mar 704 Jan
: Steep Rock.,.:... -r 1.55 1.53 1.65 9,503 1.30 Mar 1 96 Jan

Sturgeon R.. ... "XA xlxx'Zr 11c 11 4c 6,000 104c Jan 134C Mat
Sudbury Basin .X * y -y ■ 'i-2 1.27 1.27 300 1.27 Mar 1.56 Jan

Sullivan. --1 ""52c 52c 52c 1,535 51c Mar 61c Jan

Sylvanlte.—,—„1 1,30 1.15 1.30 4,350 1.15 Mar 1.98 Jan

Tamblyn.* ; •■ * 104 104 35 104 Feb 114 Jan

Teck-Hughes —-1 r.73 1.71 1.76 10,545 1.70 Mar 2.34 Jan

Texts Ca •aciian :—5 900 90c 585 •90c Mai- • 1.60 Jan

Tip Top Tailors....: *
'94X XX

• 7 7 30 7 Mar 84 Jan

Tobt.r i'2:"l 80c 80c 85c 11,950 80c Mar 1.10 F'eb

Toronto Gen Tr -100 72 4 73 99:26 70 Feb 76 ' Feb

Toronto Mortgage... ...50 Jx+x'2x" 77 77 V 3 68 Jan 84 4 Mar

Towagmac. a - -..... ...,1 'XX** 9c nc M.300 9c Mai 13c Jan

Transcon Res---..r. » XuX x~ 35c 35c 700 30 j Mar 50c Jan

Ucnl Gild——:,. —_:1 V 3%c 34c 34c 1,500 34c Jai. oc Jan

UnionGas,:.::::.:: ... * 84 94 350 84 Mar 104 Jan

Un Fuel B. 2 -25 - 3 3 • 5 24 Mar : 34 Jan

U? ItedOilSv. ....* »-y- 34c 34c 4,500 34C Mar 44c F'eb

United Steel...—.

"

a "m'I X■ >:• 24 3 ■ 555 24 Mar • V 4 Jan

Upper Can..'...,... 22221 """79c :., 68c 79c 17,492 .68: Mar 1.24 Jan

Ventures.... .

# 3,25 3.20 3.25 725 3.20 Mar 3.70 Jan

Vermiiata..——— 7c 7c 84c 4.000 54 c Jan lie Feb

Waite-Amulct. * 4.00 4.00 4.30 3,453
'

4.00 Mar 4.80 Jan

Wendigo ...... 222.1 ' x-.'X*~'~. : 13c • 14c 6,500 11c Feb 15c Jan

W Cau FI *
X Zm - 100 100 60 100 Mar 100 Mar

Preferred -, 2 2 "100 18 20 . 151 18 Mar 22 Jan

Westons ■:.. * x- ± x2'^ 94- 10 60 94 F'eb 114 Jan

Wood Alex prefenedv 22 22 100 '

70 70 6 70 Mar 80- Jan

Wright-Hargreaves.:XX* 2,06 . 1.90 2.06 5,955 1.90 Mar 2.90 Jan

Ymir Yankee..—.,. 2122* -— 34c 34c - 6,545 34c Jan 5c Feb

Toronto Slock Exchange-Curb Section
March 14 to March 20, both inclusiyc^, compiled from official sales lists

Friday
■

' / Sales
; - Last Week's Range for Range Since Jan. 1

Sale of Prices Week

Stocks— Par Price Low High Shares Low High

Canada Bud Brew..... .. * 5 5 • 45 5 Mar 5 Mar

Canada v i >egars * •64 64 -10 6 4 Mar 74 Jan

Canadian Marco; i — 1 ...... 60c 60c ■' . 44 55c Mar 60c Mar

Consclldated Paper.... ♦
^ y + »~- : - 24 24 690 24 Mar 34 Jan

Consolidated Press cl A * .72 2 25 2 Mar 3 Jan

Crown Doiri ion.. . * x 1.50 1.50 25 1.25 Mar 1.50 Mar

Dalhousie. * 2 Tv- 15c 17c 1,400 15c Mar 24c Jan

DeHavilland pref. 100 — « 80 80 10 75 Jan 80 Mar

Domi Ion Bridge * 23 4 24 215 224 Feb 24 Mar

Foothills -

* 65c 65c 1,400 65c Mar 85c Jan

Montreal Powek. - * 214 214 250 194 Mir 234 Jan

Pend-Otlelle — -1 1.25 1.20 1.25 1,800 1.20 Mar 1.75 Jan

TemiskarrDg Mi i"g— -1 3c 3c 1.000 3c Mar 3Vc Mar

♦ No par value, a Odd lot Sales, b Ec-stock dividend. cAdnitted to un-
lsted trading privileges, d Deferred delivery, e Formerly the National Bond
A Investment Go. f A llquliatl 1? dividend of HS 1 snire paid on the com¬
mon stock of the Nabco Liquidating Co. r Canadian market, s Cash sale—not
included In range for year. 1 Ex-dividend, v Ex-rlghts e Listed «• to default.
.0 On Feb. 26, 1942, the Northern Illinois Finance Corp changed Its name to the

Northernlliinols Corporation. ■ '

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



V

1300 THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 30, 1942

OVER-THE-COUNTER SECURITIES
Quotations for Friday, March 2?

Investing Companies
Par

Aeronautical Securities. .1
Affiliated Fund Inc.*.1%
♦Amerex Holding Corp. 10
Amer Business Shares—-1
American Foreign i

■>i. Investing —..10c
Assoc Stand OH Shares, ; .2
Aviation Capital Inc..,.1
Axe-Hoilghton Fund Inc

Bankers Nat Investing—
♦Common.. *_-*-.*.--1
♦5% preferred ...5

Basic industry Shares.. 10
Boston Fund Inc—-—>.6
Broad St Invest CoJnc.,5
Bullock Futnd Ltd—*1

Canadian Inv Fund Ltd.. 1
Century Shares Trust...*
Chemical Fund.— 1
Christiana Securities.. 100
Preferred— .......100

Commonwealth Invest... 1
Consol I nvestment Trust. 1
Corporate Trust Shares.. 1
Series AA -1
Accumulative series... 1
Series AA mod.*——-1
Series ACC mod...— 1

♦ Crum & Forster com.. 10

♦8% preferred...... 100
Crum & Forster Insurance
♦Common B shares—10

♦7% preferred......100
Cumulative Trust Shares.*
Delaware Fund—......1
Diversified Trustee SharesC. 1D.. ...2.50
Dividend Shares ......26c

Eaton & Howard-
Balanced Fund..—..1
■Stock Fund.*—*——1

Equitable Investment
Corp (Mass).......—5

Equity Corp $3 conv pref. 1
Fidelity Fund Inc._»..___*
First Mutual Trust Fund.5
Fiscal Fund Inc— '
Bank stock series... 10c
Insurance stk series. 10c

Fixed Trust Shares A... 10
Foundation Trust Shs A.I
Fundamental Invest Inc.2
Fundamental Trust .

Shares A...........--2
B. *

General Capital Corp....*
General Investors Trust. 1

Group Securities—
Agricultural shares.....
Automobile shares ...

Aviation shares

Building shares.**.:*>..
Chemical shares..—...

Electrical Equipment.__
Food shares
General Bond
Merchandise shares

Mining shares
Petroleum shares......
Railroad shares....!,
RR Equipment shares..
Steel shares...
Tobacco shares ....

Utility shares..........

Bid

5.86

1.83

12%
■ 2.32

■ 8.99

3%
14.95

9.41

2%
3%
2 53

11.12
'16.62
10:33

2.30
20.97
7.60

1770

135
3.05

26
1.63
1.54

'• 1.54
1.88

1.88

22%
118

27%
112

3.16

13.86

2.55
3.80
88c

14.89
8.59

20.24

14%
12.56

,4.82

1.29

2.28

6.47
2.50

13.58

3.21

2.95
22.98

3.66

3.95
3.03

5.62
3.96
4.40

5.98
3.05

5.72
3.47
4.31
3.49

2.71

2.84
3.87
2.80
2.06

Ask

6.37
2.00

14%
2.55

9.86

-4%
16.27
10.12

3%
4%

1T96
17.97

11.33

8 2.CO
22.55
8.22

1820
141 1

3.32
28

24%

29%

14.98

4.35
97c

15.83
9.12

21.76

15%
13.51
5.35

1.55
2.65

2.95

14.88

I
3.94

2471
3.94

4.36
3.35

6.19
4.37
4.85

6.58
3.37
6.30
3.83
4.75
3.85
3.00
3 14

4.27
3.09

2 28

Par

•Huron Holding Corp...1
Income Foundation
Fund Inc common.. 10c

Incorporated Investors..5
Independence Trust Shs_*
Institutional Securities Ltd
* Aviation Groupshares..
Bank'Groupsbares—,*
Insurance Group shares.

Investm't Co of Amer—10
Investors Fund C——— 1

keystone Custodian Funds
/ SeriesB-l.-**—
Series B-2. - . **>-_ /•**/**
;Serie8 B-3— *. ******** ;

Series-B-4
/ Series K-l -

Series K-2—;**„——
Series S-2.***-.**— - - - -

/ Series S-3 . * /;*// *'
<• Series S-4. _-_-—***—

Loomls SaylesMut Fund. *
Loomls Sayles Sec Fund. 10

Manhattan Bond

Fuqd Inc common.. 10c
Maryland Fund Inc—*10c
Mass Investors Trust.-.—1
Mass Investors 2d Fund.l
Mutual Invest Fund Inc 10

Nation-Wide Securities—

(Colo) ser B shares..—*
3

(Md) voting shares..25c
National Investors Corp.l
National Security Series-
Bond series * *

Income series.......*..
s

Low priced bond series—
Preferred stock series**.

New England Fund...—1

New York Stocks Inc—
Agriculture*...*.....*..
Automobile /*
Aviation..*.*.-....-..
Bank stock.....*—...
Building supplies*...*.
Chemical *..***..._.* *

Electrical equipment.**
Insurance stock........
Machlnery * .——* *****

Oils ._*.

Metals... **———,,;*—

Railroad.... * .. . *

Railroad equipment....
Steel.. ***.' / ** .*.***■*.

No Amer Bond Trust ctfs.
No Amer Tr Shares 1953.*
Series 1955—__**.*_..1
Series 1956..*.*...*-.1
Series 1958*.-.-. 1

Plymouth Fund Inc... 10c
Putnam (Geo) Fund I

Quarterly Inc Shares..10c
Republic Invest Fund—1
Scudder, Stevens & Clark
Fund Inc.

Selected Amer Shares..2%
Selected Income Shares.. 1
Sovereign Investors...__1
Spencer Trask Fund.....*
'tandard Utilities Inc.50c
♦State St Invest Corp...*
Super Corp of Amer AA.. 1

Trustee Stand Invest Shs—
♦Series C ........1
♦Series D._ * *.* *—*/ * * 1

Bid

: 5c

1.07

12.06

1.51

11/61
59c
96c

15.77

7-94

26.51
22 65
14.74
7139
11.81
11.26

"9.54
7.12
2.54
66.93

27.34

6.99
3.00
14.44

6.74
7.16

2.43
85c

4.17

6.02
3.56
5 00
5.58
9.44

f'
5.93
3.73

8.72
5.68
4.20

6.38
5.57
8.34

6.75

5.88
5.92
3.07
4.74
5.22

37%
1.46
1.77
1.73
1.37

29c
10.49

4.15
2.50

70.72
6.49

2.80
4.85
10.52

9c
52.81
1.62

1.60
1.50

Ask

15c

1.17
12.97

174

12.73
66c
1.06
17.14

8.13

29.04
24.82
16.20
8.13
12.96
12.43
10.47

7.86
■2.83
68.20

27,90

7.69

3.65
15.53
7.25
7.82

95c

4.51

6.63
3.96
5.51

;

6.17
10.18

6.53
4.12

9.59

6.26
4.64
7.02

6.14
9.17
7.43
6.48

6.52
3.40

5.23
5.75

34c

11.22

5.00

2.82

72.14
7.08

5"40
11.17
lie

57.24

PdT

Trustee Stand Oil Shares—
♦Series A —1
♦Series B.... ,1

Trusteed Amer Bank Shs—
Class B-. 25c

Trusteed Industry Shs.25c
Uhlon Bond Fund ser B—
Series C..............

Bid

3.95

3.77

34c
59c

15.07
5.42

As*

'V 67c
16.48

. 5.93

<■;
pat

U S El Lt & Pr Shares A . . .

B ■ ■ '' -

WellingtonFund..1

'

Investment Banking f
: Corporations .,

♦Blair A Co..*•—./.—1
♦First Boston Corp.—.10

Bid : Ask 4

10

1.00

11.82

30c

13.05

43c''
10%

Insurance Companies

Aetna Cas A Surety..*.10
Aetna......*.**.*.—..10
Aetna Life............10
Agricultural-*.* ,...25
American Alliance......10
American Equitable._...5
Am Fidel A Cas Co com. .6
American Home.......* 10
American of Newark...2%
American Re-Insurance .10
American Reserve...*..10
American Surety.......25
Automobile.. *•— .*..10
Baltimore American...2%
Bankers A Shippers..*.25
Boston......... ..100
Camden Fire ......5
Carolina **10
City of New York ..10
Connecticut Gen Life...10
Continental Casualty 5
Eagle Fire—*——2%
Employers Re-Insurance 10

•Excess* . — //* *—5
Federal * 10

Fidelity A Dep of Md.fl.20
Fire Assn of Phlla ..10
Fireman's Fd of San Fr.25
Firemen's of Newark....5
Franklin Fire 5

General Reinsurance Corp 5
Georgia Home ..*.*10
Gibraltar Fire A Marine. 10
Glens Falls Fire.........5
Globe A Republic 5
Globe A Rutgers Fire... 15
2d preferred— 15

Great Amer Indemnity.*. 1
Great American 5

Halifax...............10
Hanover....10
Hartford Fire ......10
Hartford Steam Boiler. .10
Home Fire Security. 10

Bid Ask

110% 114%
45% 47%

"

23% 24%
66% 69%
18% 20%
15 16%
18% 10

5% 7

12% 13%
39% 41%
10% 11%

' 44 46 ■

• 32% 34%
6% 7%
78% 81%

518 538

17% 18%
23% 25%
19 20%
■22% 24%
27% 29%

% 1

40 43
•: 5% 7

37% 39%
108 113

49 51

93
■ 9%

96,
10%

23%
36

25%
38

21% 24%
2018%

36% 38%
8 9

7% ..-■9%
64% 68%
9% 10%
23% 25

11

23%
77% 80%
42%

,, %
45%

%

Home..................5
Homestead Fire *..10
Ins Co of North Amer.. 10
Jersey Insurance of N Y.20
Knickerbocker. _ . . _ ..—5
Lincoln Fire....** *.5
Maryland Casualty***... 1
Mass Bonding A Ins.. 12%
Mcrch Fire Assur com...5
Merch A Mfrs Fire N Y..4
National Casualty...*..10
National Fire——*:/._.10
National Liberty........2
National Union Fire....20
New Amsterdam Cas....2
New Brunswick.::.....10
New Hampshire Fire 10
New York Fire. .....5
North River....—2.50
Northeastern........... 5
Northern *..:. 12.50
Northwestern National.25
Pacific Fire ———25
Pacific Indemnity Co... 10
Phoenix...:***...*..... 10
Preferred Accident..*...5
Providence-Washington .10
Reinsurance Corp (N Y).2
Republic (Texas)....... 10
Revere (Paul) Fire 10
Rhode Island...*___._2%
3t Paul Fire A Marine.62 %
Seaboard Fire A Marine. 10
Seaboard Surety ...10
Security New Haven..:* 10
springfleld Fire A Mar..25
Standard Accident...-.10
Stuyvesant...5
Sun Life Assurance....100
Travelers. * —_ 100
U S Fidelity A Guar Co..2
U S Fire -4
U S Guarantee. 10
Westchester Fire.....2.50

/ Bid
/;■• ■ i

25 26%
'• 16% 17%

63%;61%
30% 33 ■>
7% 8% •

'

-2% 3%;
Y. l % 2% '

51 54

42% 45%
5% 6%-
19% 21%.
51% 53%.
6% 7 % ■

149 154

17% 18%
26% 28%
40 42

12% 13%
20% 22%
4% 5%
85 89
114 120
100 104
35% 37% &

72% 75%
, 11 % 13

27% 29%
4% 5%

23 r 24%
20% 22
3 4

225 f 233 •

8% 10
40% 42%
35% 37%
105% 109%
45 47

2% 3%
180 210
345 355

£23% 25%
41% 43%
67% 70%
29% 31%

Obligations Of Governmental Agencies
*.• * V-'

Commodity Credit Corp—
'%■%*': ::-May I, 1943
tI%%-..Feb. 15. 1945

Federal Home I.oan Banks
. %s....:.Anr. 16, 1942
'• t% % - *.-Sept. 1", 1942

--

"2h : ** 'i A »»r,', '■ I, 1943
Federal Natl Mtge Assn—

•;'2s..**:.;.May 16. 1943
CallMay 16/42 at 100%

• 1%8 Jan. 3, 1944—
/•Call July 3,'42 at 101...

Bid 1 Asked

100*12 100.14
100.10 100.12

100 r

100.1?

101,11
■ ■' ,• ■<

100.29

101.3

loo.r
100.3

101.16

101.1

101.7

Reconstruction Finance

Corp—% I, yv
8 1% July 1.1942

:

f%%—Oct. 15, 1942
71%%--J0«y 15. 1943
fl%.*..:Apr. 15. 1944

U 8 Housing Authority—
■ 1%% notes Feb. 1,1944

Y'V: Other Issues —

U 8 Co tverslo 1 3s.,*.l916
U 8 Conversion 3s. -.1947
Panama Canal 3s:*-.1961

Bid 1 Asked>

100.15'100.17!
100.12
100.21
100.8

101.9

108%
110

127%

100.14)
100.23

100.10'

101.121

109%:
110%{
12H%:

Hew York Bank Stocks

Hew York Trust Companies
Pgt

Bank of New York 100
Bankers..... .:**..10
Bronx County ..35
Brooklyn 100

Central Hanover ..20
Chemical Bank A Trust. 10
Clinton *.50
Colonial...... ...25

Continental Bank A Tr.10
Corn Excnange Bk A Tr_20
Empire .50
Fulton.*100

Bid

247

32%
'

10

50%

60%
30%
38

8%

10%
26%
40%
158

Ask

257

34%
T3%
54%

62%
32%
41

9%

11%
27%
43%

Par

Guaranty ..*.

trying.*:
Kings County.*..

Lawyers .....

Manufacturers
Preferred..*....

New York ....

,***100
.....10

....100

.....25
20

.....20

25

Title Guarantee A Trust. 12
Trade Bank A Trust....10

Underwriters.....
United States

....100 81

.*-100 990

Bid

198%
8%

1275

22%
26%
51%
61%

3

19

Ask

203%
9%:

1325 ;

25%
'28%
53%
64%

3%
23

* No par value. t Tnese b jjI* are subject to all Federal taxe3
1030

Par

Bank ot; Manhattan Co. 10
Bank'of Yorktown__66 2-3
Bensonhurst National*..50

Chase National*•* * ll .13.55
Commercial National.. 100

Fifth Avenue.—**V.. 100
First National of N Y*.100
Merchants... .-* * ..... 100

Bid

12%
42 *

90

4

22

133'
>

565

995
135

Ask

13%

23%
141 .

595

1025

145

Par

National Bronx.50
National City.*....*.12%
National Safety*/..;* 12%

Penn Exchange./*.*... 10
Peoples National.;.::..50
Public National.. 17%

Sterling Nat Bank. .25

Bid

45

20%
10

13
40

24%

21

Ask

23%'

Quotations For Recent Bond Issues;
:/:YY;Y ■; - Bid ; Asked

Central Illinois Public Servi e 8^3,1971*...*:-.**!*
Pennsylvania Electric 3% 8, 1972 -: * / * - * ;*: * *;;*. * *i: :.**'*
Schehley Distillers 4»v 1952 **;***.;!:::/;**
Southern Natural Gas Pipe Llne'3%s. 1959 i
Wisconsin Power A Light 3%s. 1971

101%
,

106%
102

103%
104%

'

101 % i
106%
102%. 4
104% f
104% |

Quotations For U. S. Treasiiry Hilies f
F ; ; Figures after deo'Tial oolnt represent one or m ire Unl-t of a oo nt. ■

Qiotatbns not fdraished by sponsor or issuer, x Ex-dividend,

; Maturity
lnt:
Rate Bid Asked / Maturity

Int,
Rate Bid Asked

Sept. 15. 1942 -
Dec. 15. 1942 „
tMar. 15. 1943 .

June 15. 19I3^«
Sept. 15, 1943 ..
Dec. 15. 1943 -
Mar; 15,1944 ..

2%

H%

$<:
\%

101.1
101.8

100.9

101.2
101.2
101.14

I 101.9

101.3

101.10
100.12

101.4

101,4
101.16
101.11

June 15, 1944 *.
Sept. 15, 1944 ..

Mar. 15, 1945 *.
t-Mar. 15. 1946 .

Nat.Defense Nts

JScpt.15, 1944
tDec.15, 1945

: %%
i%
%%
i%

%%
%%

100.26
101.13
100.31

99.30

99.31
99.21

100.28
•401.17

101,1 «'
'100; j

100.1»
ioo

United States Treasury Bi
Rates quoted are for discount at purchase. ;

Hsfl
*. ■ v ■ ■ <: - Hid Asked 1' \j// v"': Hid Asked

, + '

Treasury Bills—
Apr; 15, 1942-;*/:
Apr. 22. 1942..***"

Anr. 29. 1942*/.:/
May 6,1942.....

* May 13, 1942.....

0.25%
0.25%
0.25%
0.30%
0.30 %

May 20, 1942
May 27, 1942/.*..
Ju e 3. 1042._—
June 10. 1942...*.
June 16. 1942

: June 17,1942:*...

0.30%
0.30%
0.30%
0.30%
0.30%
0.30%

Hon-Ferrous Mofals—finiimony Price Advances
—High-Grade ?inc "Pool" To Be Increased
: "Metal and Mineral Markets'' in its issue of March 26 reported that

the Office of Price Administration, for all practical purposes, lifted the
Quotation for the standard grade of antimony IV2C. per pound by
establishing the bulk basis, f. 0. b. LaredorTexas, at This was
done to take care of higher costs and to stimulate production of
antimony ore. The plan under which the zinc industry has been
operating is not to be dropped at^
the end of this month, but will
be 'extended on a ' temporary
ibasis, it was stated unofficially
'last week. ' However, the "pool"*

[ iin High Grade will be raised 10%
ifor April to 60%. The price order
ton quicksilver has been clarified
in some respects. The publica¬
tion further reported: ; > ' J ; '!'

Copper

Activity in copper, so far as

new- business was concerned,
dropped off in the last week

pending word from Washington
on allocations for April. Sales in
the domestic market for the last

week totaled 11,414 tons, making
the total for the month so far

81,004 tons. The quotations con¬

tinued on the basis of 12c., Val¬
ley. Metals Reserve is paying for
foreign copper on the basis of

li.75c., f.a.s. United States ports.
The WPB has completed its

survey of 90 primary fabricators
of copper to determine whether

operations have been conducted

in compliance with priority orders.
An investigation of the operations
of secondary copper and: brass

smelters," foundries ? and scrap
dealers will be undertaken next,
it was announced officially last
week,;".; '' /' /./v.*"V■ /• *" :
Except by permit, jail sales of

virgin copper > in Canada have
been prohibited, it was announced

last week by the Department of
Munitions and supply of Canada.
The copper order follows closely
a similar edict issued in reference
to the sale of zinc.

I . '' : -

. Lead „

Producers met in Washington
yesterday to consult with officials
on allocations for next month.
Sales for the last week in com¬

mon lead totaled 3,053 tons.
Prices^ corttinued at 6.50c., New
York, Tv^hlch was also the con¬

tract settling basis of the Amer¬
ican, Smelting & Refining Co.,
and at 6.35c., St. Louis.- Chemical
lead sold in the St. Louis district
at 6.40c.

• General Preference Order M-38,
which provides for allocation of

lead/ for defense purposes, has
been extended to Dec. 31, 1942.

Zinc

The job of taking over zinc al¬
location is a big one, and it is
now believed that the present
arrangement will be extended for
a month or two. Unofficially, it
was reported that the pool on

High Grade will be raised for

April to 60%, with ordinary
grades unchanged at 40%. 7

Sales of the common grades of
zinc . for the last week totaled

5,729 tons; shipments, 5,348 tons.
The backlog was about unchanged
at 97,869 tons. *

Antimony *'; 7

OPA, on March 23, requested
producers and their agents not
to sell the standard grade of anti¬

mony at., more than 14V2c. a

pound, in bulk, carload lots, f.ob.
Laredo, Texas. An additional

charge of one-quarter cent/may
be made for antimony packed in
cases.

This step, in effect, raises the
Laredo quotation 1V2C. a pound.
The higher quotation is expected
to stimulate production of ore,
the bulk oLwhich is imported into
this country. > ' 1 V

Agents in New York quote
15V4C. a pound for antimony, plus

$2.14 for each case, on quantities
of 224 lb/ up to 9,999 lb.; and 15c.,
plus $2.14 for each case, on 10,000
lb., but less f than carload lots.
The last-named price, which cor¬

responds/closely to the previous
quotation used in calculating the
E&MJ average* is equal to 15.955c.

Tin

Straits tin for future arrival was

as follows: I"

March April May June
March 19 52.000 52.000 52.000 52.000
March 20—^52.000 52.000 52.000 52.000

March 21*_*52.000 52.000 52.000 52.000

March 23—/52.000 52.000 52.000 52.000

March 24—*;52.000 52.000 • 52.000 52.000

March 25—*52.000 52.000 52.000 52.000

- Chinese tin, 99%, spot, 51.125p.,
March 19thJ to March 25th, in¬
clusive: 1! ■

London Tin—No quotations/ j /
■'v-.v;; Quicksilver v

The trade was disappointed in
the "clarification" order on quick¬
silver. The price/ situation was

just about where it rested a week

ago. Demand was moderate.

New York quotations continued

at $197.05 to $198.96 per flask.!
v.; v./,-;. v:. Silver »::
During the past week the silver

market has been quiet, with quo¬

tations unchanged in London afid
New York. Y-."-* V. . ,* f:

Mar.

19

20

21 •

23
24

25

DAILY PRICES OF METALS ("E. & M. J." QUOTATIONS)

V.-—^Electrolytic Copper——-.Straits Tin.— Lead
f .Domest., Refin/ Exp., Refin. New York

Y • - ; - 11.775 ' 11.700 52.000
11.775 11.700 52.000
11.775 11.700 r 52.000

r : ■ ■ 11.775 11.700 . 52.000
v

, 11.775 - 11.700 52.000
; j V 11.775 1L700: 52.000 ■

New York

6.50
6.50

6.50 "

/ 6.50
6.50

j '6.50 "

St. Louis

6.35

6.35

6.35

6.35
6.35

6.35

i
" ■

•••• J ■..

Zinc i

St. Louis

8.25;
8.25

8.25 ;
8.25 i
8.25
8.25 ;

Average ' ' j 11.775 11.700 52.000 6.50 6.35 8.25 11 ,

Average prices for calendar week ended March 21 are: Domestic

copper f. o. b. refinery, 11.775c.; export copper, f. o. b. refinery,
11.700c.; Straits tin, 52.000c.; New York lead, 6.500c.; St Louis lead,
6.350c.; St/Louis zinc, 8.250c.; and silver, 35.125c. ,;/ • * f-

The above quotations are "M. & M. M.'s" appraisal of the major United States
markets, based on sales reported by producers and agencies. They are reduced to the
basis of cash, New York or St. Louis, as noted. All prices are in cents per pound. »

Copper, lead and zinc quotations are based on sales for both prompt and future
deliveries: tin quotations are for prompt delivery only. i

In the trade, domestic copper prices are quoted on a delivered basis; that is,
delivered at consumers' plants. As delivery charges vary with the destination, the
figures shown above are net prices at refineries on the Atlantic seaboard, . Delivered
prices in New England average 0.225c. per pound above'the refinery basis.

Export quotations for copper are reduced to net at refineries on the Atlantic sea¬
board. On foreign business, owing to World War II, most sellers are restricting offer¬
ings to f.a.s. transactions, dollar basis. Quotations for the present reflect this change
In method of doing business. A total of .05c. is deducted from f.a.s. basis (lighterage,
etc.) to arrive at the f.o.b. refinery quotation.
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Adams-Millis Corp.—Regular Dividend—
- The directors have declared the regular quarterly dividend of 25
cents per share on the common stock, no par value, payable May 1 to
holders of record April 20. A similar distribution was made each
quarter from May 2, 1938 to and including Feb: 2,* 1942. A year-end
dividend of 25 cents per share was also paid on Dec. 29, 1941.—
v. 153, -p..ii2o.-v-:-.''-.v'-.vvV-Aav^ :V; ,V:A

x -AirReduction * Co., IntJ^Exti^a Dividend p£ 25 Cents
.] i The directors have declared an extra dividend of 25 cents per share
in addition to the-regular quarterly dividend of 25 cents per share
on the common stock,'both payable April 15 to holders of record
April 4, Like-amounts-were paid in each of-the preceding eight
quarters.—V. 155, p.1114.\'■ \

Air-Way Electric Appliance Corp.—Listing of Stock
on New York Curb Exchange— -

New York Curb Exchange March 18 approved the application of
the corporation for the original listing of 353,162 common shares
•(par "$3L- Approval-was also granted-for the- additional-listing of
15,588 shares upon official notice of the issuance of the stock against
warrants which are exercisable from July 1, 1942 until Dec. 31, 1944.
The company's principal business has been the manufacture and

distribution of portable electric vacuum cleaners. It also manufac¬
tures the "Waring Blender," a food and drink mixing device invented
by the orchestra 'leader," Fred Waring, the "Ai%-Way Flag Flyer,'
a motorized flag waving device, small electric{ irvo tors ■ for valve
■grinders and other special applications. The company has engaged
in sub-contracting under the defense program and at present is manu¬
facturing as a prime contractor for the Federal government.—V. 155,
P- 1207.

«
. Akron, Canton & Youngstown Ry.—Distribution—

- By an order entered April 30, 1940, by the U. S. District Court for
the Northern District of Ohio, Eastern Division, the trustees were
authorized to make payment, as of April 1, 1942, of amounts equal
to the interest which, under the plan of reorganization of the com¬
pany and Northern Ohio Ry., approved by the Interstate Commerce
Commission and by the Court, would have accrued for the period
Oct, 1, 1941 to March 31, 1942, on the consolidated mortgage bonds,
4'/2 % series B, issuable to the holders of the Akron general & refund¬
ing mortgage bonds, 6% Series A, and 5VaVo series B. All such pay¬
ments will be made upon presentation of the general and refunding
mortgage bonds, with April 1, 1935 and subsequent coupons annexed,
by the holders thereof to the Cleveland Trust Co., Cleveland, Ohio, as
.agent for the trustees for. that purpose^ for the stamping of an
appropriate legend thereon. The bonds so stamped will be returned
to the holders In accordance with their directions, together with
checks representing the payment to be made on such bonds. Prior
to the issuance of -the consolidated mortgage bonds, 472% series
under the plan of reorganization, if finally consummated, the
organization managers will detach from such bonds, issuable i
respect of all stamped general and refunding mortgage bonds, coupon
maturing April 1, 1942, appertaining to such consolidated mortgage
bonds, 472%? series B. of a face amount equal to the amount so
distributed, and will' cancel such coupons. { :

- "Upon the presentation of the bonds to Cleveland Trust Co.,"Cleve¬
land, O;, and the stamping of an appropriate legend thereon, there
will be paid to the holders of the bonds for each $1,000, principal
amount thereof, with April 1, 1935 and subsequent coupons annexed,
>the-following: on the 6%/bonds, series A, $13.95; on the 57a% bonds,
series B, $13.73.;/ >;/';'//':V':1VL'!\A-A'.'' vv•

Earnings for Month of February and Year to Date . •:

1942 A%'!- 1941 ' 1940:;
$239,498 ' $220,502 k $183,648
80,469 88,935 .v 63,743
44,578 ' 53,016 • 36,224

1 American Car & Foundry Co.—Wilmington Produces
First Minesweeper—AAA •■"""'a'' ■
The launching of the first of an order for a number of mine¬

sweepers,-now'under construction, took place on March 17 from the
Wilmington, Del., plant of this company. Constructed of wood, these
minesweepers measure 135 feet in length,

v Wilmigton Plant To Be Awarded Navy "E"—> -%AAA
V It Is announced that on April 2, 1942, Admiral William Carleton
Watts, representing the Secretary of the Navy, will award the Navy "E"
to the A. C.:.F. Wilmington plant. Officials of the Navy will be
present at' the ceremonies, which will include launching a 135-foot
minesweeper for the United States Navy at the A. C. F. Wilmington,
Del., shipyards.—V.; 155, p. 1207. 1 .

jl American Discount Co. of Georgia—Dividend Reduced
v The directors have declared a dividend of 15 cents per share on
the common stock, no par value, payable April 1 to holders of record
March 20. <In 1941, the company paid four quarterly dividends of 20

• cents per share on April 1, July 1, Oct. 1 and Dec. 20.—V. 152, p. 817.

American Gas & Electric Co. (& Subs.)—Earnings—
-7 Period End: Jan. 31— < 1942—Month—1941 1942—12 Mos.—1941, ;

A Subs, consolidated— - . . /A"'''"' -A';/AAA A
Operating revenue

Operation/ JjAAaAAA
Maintenance - A

-Depreciation
Amort, of elec. plant

, acquisition adjust
federal income taxes_

"■Excess profits taxes—_
/ Other taxes' _A~

Operatirigincome
Other income -A

: Gross income I,

Interest on funded debt
•Other int. & 'deductions
Divs. on pref. stocks—

Bal. earned for com.
.■ stocks,AA-AfcAA ■

Divs. on 'com. stocks

'•

Undistrib. net income
of subs, consolidated

American Gas & Elec.

Undistribut. net income
x of subs, consolidated
; (as above):
Income from- subs, con-

solidated: V /A !,/A
ADivs. on com. stocks-
Divs. on pref: stocks-

7 Int. on bonds & adv.-'
Other incomeAA—A---

$9,065,724 $7,989,468 $98,788,152 $86,944,180
3,146,190 2,579,040 35,324,341 27,454,117

•A 455,290 380,035 5,156,838 4,664,410
1,086,455 1,065,450 12,795,490 12,363,305

Court Not to Reconsider Dismissal of Stockholders
Suits— ■>/.
Vice-Chancellor Charles M. Egan, at Newark, N. J„ on March 13,

declined to reopen a decree issued in 1933 discontinuing stockholders'
suits against the company. He advised the petitioners that he saw
'"no evidence of fraud having been imposed on any one in the settle¬
ment of the suits," and added: "I am convinced the suits and settle¬
ments were a benefit to the corporation and its stockholders.''
A counsel for a minority group of stockholders had contended that the
settlement was a fraud on the court and-themselves. They were not
informed, counsel said, that Richard Reid Rogers of New York, counsel
who prosecuted the original suits, was to be paid $545,000 by American
Tobacco after the suits were dismissed. - , , -

The Vice-Chancellor said he knew of no rule requiring the original
complainants to serve written notice to the 40,000 stockholders of the
corporation of the proposition of the settlement and to bear the expense
thereof.—V. 155, p. 1210.''."..

American Water Works & Electric Co., Inc.—Output—
Output of electric energy of the electric properties of this company

for the week ended March 21, 1942, totaled 71,789,000 kwh., an in¬
crease of 17.00% over the output of 61,355,800 kwh. for the correspond¬
ing week of 1941. 7 A./ ;
Comparative table of weekly output of electric energy for the last

five years follows:
Week Ended— 1942 1941 1940
Feb. 28 i 72,443,000 61,282,000 50,865,000
Mar. 7 70,890,000 61,800,000 52,115,000
Mar. 14 ^ 71,715,000 61,855,000 50,439,000
Mar. 21—1 71,789,000 61,356,000 51,267,000

1939 1838

45,301,000 41,135,000
45,149,000 40,430,000
45,138,000 40,178,000
44,045,000 31,998,000

8,333
807,746
242,500
843,330

6~55~273

796~471

• 33,333
7,160,003
2,790,500
9,659,350

5,601,775

8,8~9~5~213

$2,475,880. $2,513,199 $25,868,297 $27,965,360
3,167 9,837 • 324,690 175,448

$2,479,047

608,638

45,064
323,640

$2,523,036 $26,192,987 $28,140,809

594,735 7,291,079 7,528,901
62,768 536,407 1,799,726

• 346,771 3,931,903 4,986,699

$1,501,706 $1,518,762 $14,433,598 $13,825,482
;AAAAiA' 271,241 12,155,932 I 9,060,864

$1,501,706
Co.— $

$1,247,521 $2,277,666 $4,764,618

1,501,706 1,247,521 2,277,666 4,764,618

/ Total,A~£-/-^aAAA~-
Taxes & expenses (net)

54,165
I 70,100

2,647

$1,628,618
70,590

271,241 12,155,932 9,060,864
68,496 679,595 1,855,351
"72,055 A 837,685 1,491,980
4,086 • 43,638 : • 66,312

$1,663,399 $15,994,516 $17,239,125
47,662 1,036,128 845,335

February—' A A- 'V-v?»•••
Gross from railway--
Net from railway
Net ry. oper. income—

/;/.. From Jan. 1— ,'AAaA
.Gross from railway—„
Net from railway
Net ry. oper. income—
—v. 155, p. 1007. AAA'

1939 A
$142,510
30,007
1,846

'

Balance AA-A-AA $1,558,027 $1,615,738 $14,958,387 $16,393,789
...Interest' and other de- "•" *.>•,*'••'• •'* •••?«*. fy-(§xs

ductions AAA— A A 92,928 A/, 95,046 1,126,074 .1,161,791
Divs. on pref. "stock 140,767 A 140,767 1,689,209 1,689,209

489,688
159,562
85,386

458,197
190,023
116,944

389,468
142,895
83,543

330,296
101,241
•41,446

* Aluminum Co. of America-—Case Put In Records— f f
Federal Judge Francis G. Caffey, in a final decision filed in Federal

.Court, March 13, held the company and its subsidiaries innocent of
.charges of monopolization and conspiracy in violation of the Sherman
Anti-Trust Act. The decision, virtually identical with Judge Caffey's
•oral opinion of last October, is incorporated in a 551-page printed

'

volume.—V. 155, p. 1207. 2 V' A^AA - "A :A• -A . AA:,AA'
/ American Air Filter Co., Inc.—Smaller Dividend— .

The directors have declared a dividend of 37V2 cents per share on
the common stock, par $1, payable April 6 to holders of record March
25. Payments in 1941 were as follows: April 5 and July 5, 50 cents
.each; Oct. 6, $1,'and Dec. 20, 50 cents.—V. 152, p. 2229.- ., /

American Airlines, Inc.—Mail Pay Ordered Cut—
• The Civil Aeronautics Board ruled March" 12 that company had

received about $4,000,000 in excess-mail pay since March 1, 1939. The
Government, the board said, stood to recover this amount. > : ■ ;

. As a result of its decision, the board added, American Airlines will
be entitled to recover "a substantial amount of money" from the
Government for taxes paid on the sum now held to be excessive.
•The board said that "fair and reasonable" mail pay,for the period
starting March 1, 1939, would be 16.5 cents an airplane mile./ The

. future rate, effective April 1, was fixed at 12 cents. - /
"• The order of the Civil Aeronautics Board reducing the rate for
the transportation of mail by this corporation is neither in keeping
with, the purpose of the Civil Aeronautics Act nor with its appro¬
priate provisions, C. R. Smith, President, said. The mail rates here-
•tofore paid to the company were originally established by the-Inter¬
state Commerce Commission. - // , • v

/•' "American Airlines, Inc.,., began business on May 13, 1934," Mr.
■Smith said. "From that date to Nov. 30, 1941, the net income of
^the company from all sources was $3,993,272... The Civil Aeronautics
Board in its order proposes that the Government recover $3,815,856
of the, amount paid to. the company during that period for the
'transporting of mail. " .1
;; ''Summarized, .this order of the board, as we interpret it, pro¬
poses that substantially the total earnings of the. company be expro¬
priated," that the future- revenue for the transportation of mail be
reduced approximaely 47%, and that the company continue to render

, the same postal service at the (reduced basis of compensation, , All
; of this, too, in a period of increasing war requirements and rapidly
• Increasing costs." .' • . . ■

The Civil Aeronautics Act provides that .. the rates to be paid for
~

the transportation of mail by aircraft shall be "fair and reason-

, able." In the determination of. what shall constitute a "fair and
. reasonable" rate there should .always lie upon- the administrative
agency an obligation to be just, Mr. Smith said.
"The rates ordered by the Civil Aeronautics Board are, in our

'..opinion,. insufficient, for the encouragement and development of an
*air transportation system, unfair, unreasonable and unjust."—V. 155,

. p. 1207. . ' -

American-Canadian Properties, Corp. — Liquidating
Dividend— ,

The directors have- declared a further liquidating dividend of 25
cents per share, payable April 1 to stockholders of record March 18,
according to Bankers Trust Co., dividend disbursing agent.—V. 151,
p. 1884.

•' Bal. earned for com. -'V% V .C'-'V"/
■. 5 stock " $1,324,332 $1,379,924 $12,143,105 $13,542,790

*Federal tax charges of a subsidiary for the 12 months ended Jan. 31,
1942. were decreased by approximately $927,000 (of which approxi¬
mately $375,000 would have been excess profits taxes as a result of a
non-recurring reduction in taxable income due to the 1940 refinancing.
A (decrease, for the same reasorf, in tax charges for the 12 months
/ended Jan. 31. 1941, of approximately $984,000 was credited directly
fto surplus in December, 1940.—V. 155, p. 735.

f American Insulator Corp. of Del.—Smaller Dividend—
;,V The directors on March 20 declared a dividend of 10 cents per
La share on the common stock, par $1, payable March 30 to holders of
(record March 25. This compares with 20 cents paid on Dec. 30, last,
and an initial at the latter rate on Sept. 30, 1941.—'V. 154, p. 1257.

'

American Mutual Liability Insurance Co.—Dividend—
A dividend of 20%, payable on all policies expiring during the

period May 1, 1942, to May 31, 1942, has bCen declared by the com¬
pany. This is American Mutual's 643rd consecutive dividend of 20%

• or more to-its policyholders, it is stated.—V. 140, p. 1472.

■ American Safety Razor Co.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on

the common stock, payable May 15 to holders of record April 21. A
.like amount.was paid on May 15 and Nov. 15, last year, as against 20
/cents on June 29 and Sept, 30, 1940, and a quarterly of 30 cents on
March 29, 1940.—V. 154, p. 1100. ' .

% American Steamship Co.—$1 Dividend—
•

The directors have declared a dividend of $1 per share on the com-
•

mon stock, payable April 1 to holders of record the same date. During
■ 1941, the company paid the following dividends: April 1, $1; July 1
/ and Oct. 1, $3 each, and Dec. 29, $18.—V. 153, p. 235.

American Stores Co.—Sales Show Gain— •

f Sales of this company showed increases of about 43% in January
• and February this year over the corresponding months of 1941. Sales
since the first of March, however, have shown a smaller percentage
gain, William Park, President, told stockholders at their annual

• meeting. - O; ' "v - ■•
, The company has been making reasonable profits so far in 1942,
Mr. Park said, but how much of this gain the company will be allowed
to keep will depend on future taxes.—V., 155, p. 818.

American Stove Co.—Resolution Defeated—
• V 1. 0 „ ' -1 ■ • -• \ - .

. A resolution which would decrease the number of directors of the
-company from 15 to 7 was defeated by a substantial vote at a stock-
r holders meeting on March 24. The vote was 69,340 for the resolution
and 448,910 against. - . ' ■ v.
The motion was offered by Edward T. Butler Jr. of Cleveland, one

•of the directors. After the motion was defeated, Mr. Butler and the
14 other stockholders of the company were re-elected. See V. 155,
.p. 1115. fx •

American Tobacco Co.—Stock Offered—Allen & Co.,
on March 23 offered after the close of business a block
of 5.000 shares of 6% preferred stock (par $100) at a
fixed price of $124% net per share. Dealer's discount
$2.50. "

t!f February Output Up 18%— ;.'■-/
The power output of the electric subsidiaries of this company for

the month of February totaled 288,961,337 kwh., against 244,815,400
kwh. for the corresponding month of 1941, an increase of 18%.
v For the two months ended Feb. 28, 1942, power output totaled 611,-
'225,379 kwh., as against 518,964,326 kwh. for the corresponding period
last year, an increase of 18%v—V. 155, .p. 1210. , • ;.

American Woolen Co.—$2 Arrears Dividend—
The directors on March 18 declared a dividend on the preferred

stock of $2 per share, on account of arrears, payable April 15 to
holders of record April 1. Dividend declarations on the preferred stock
last year aggregated $12 per share, consisting of $2 paid on April 30,.
$2 on June 20, $3 on Aug. 15 and $5 on Dec. 15:—V. 155, p. 913.

Ampco Metal Inc., Milwaukee—Files Stock With SEC
The company, manufacturer of aluminum bronze, filed March 19

with the SEC a registration statement for 166,667 shares of common
stock, $2.50 par value. The shares would be offered to the public at
$7.50 a share. Van Grant & Co. of Detroit are the principal under¬
writers. Others are to be named by amendment to the registration
.statement. ;;/./'^ >/' '■'» '

Anaconda Wire & Cable Co.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on

the common stock, payable April 20 to holders of record April 10..
-Distributions of like amount were made on April 21, July 2l and.
Oct. 20, last year, which was followed by a year-end distribution of
$1 per share on Dec. 22, 1941.—V. 154, p. 1258.; ' / /;

v; Apollo Steel Co.—25-Cent Dividend— '••?.
The directors have declared a dividend of 25 cents per share on

-the common stock, payable April 1 to holders of record March 23."
■ Payments in 1941 were as follows: March 31, July 1 and Oct. 1, 25
cents each, and Dec. 23, 50 cents.—V. 155, p. 304.

Artloom Corp.—Sales Increase—
Ray B. Horan, Vice-President in charge of sales, at the annual

.meeting of the stockholders stated that sales in the first six months
,of the current year will be higher than in the first half of 1941 and
profits will be as good or maybe a shade, better:- In the first half a
year ago earnings were equal to 79 cents per common share. 1
Operations in the last half of the current year will be lower and

the outlook thereafter "is none too healthy," ■ he declared.—V.. 154,
p. 1412. . A .../■'/'•:,■ ■//'/:; ■ .

Associated Electrical Industries, Ltd.—Final Dividend
>; The directors have declared a final dividend of 10% on the ordinary
shares, par £1, for the year ended Dec. 31, 1941, payable April 9

-

to holders of record March 20. On April 10, last year, the company
. paid a like amount for the preceding year.—V. 152, p. 2059.

: ; Associated Gas & Electric Co.—Weekly Output—
A The Atlantic Utility Service Corp. reports that for the week ended
' March 20, net electric output of the Associated Gas and Electric Group
was 119,797,571 units (kwh.) . This is an increase of 14,537,451 units
or 13.8% above production of 105,260,030 units a year ago.—V. 155,
p. 1210. h7'"' 'v'R. \-7,v' V •'. '
Associated Gas & Electric Corp.—Trustees' Report—

■ / / Denis J. Driscoll and Willard L. Thorp, trustees, have submitted
their quarterly report on the operation of the business of the debtor
(including subsidiary companies) to the court. The report affords

;the following: ' .

Hopson Settlement—A major step in the reorganization proceedings
"

was accomplished in December with the settlement of the largest
'

group of recovery claims in which the trustees of the corporation
' had an interest, namely, all claims against Howard C. Hopson, mem¬
bers of his family, and their personal trusts, partnerships and cor¬
porations. There was also involved as Integral parts of this settle-

- ment the discharge of liability of the Associated interests under an
offer in compromise submitted by the company, the corporation and
General Gas & Electric Corp., accepted on July 5, 1939, covering Fed-

• eral tax claims against System companies for the years 1927 through
1933, and the discharge of the Hopson group from liability for Fed-

• eral and State of New York tax claims for the years 1915 through 1940.
In order to consummate the Hopson settlement it was necessary

for the trustees of the corporation, pursuant to the authorization
of the court, to borrow $5,000,000 from Guaranty Trust Co. of New
York and to issue therefor their certificate of indebtedness in that
amount, such certificate, subject to certain exceptions, constituting
a first charge and claim upon all assets now held and all proceeds
and earnings hereafter received by the trustees of the corporation.
The lump-sum payment to the Federal Government of $6,887,898,
provided to be made in the new offer in compromise contemplated by
the settlement agreement in satisfaction of the above mentioned Fed¬
eral tax claims against the Associated interests and also against the
Hopson group for 1915 through 1940, was reduced by certain credits
diuf System companies on account of overpayments, such credits
aggregating, with interest thereon, $268,560. Accordingly, there was
paid to the Federal Government, upon consummation of the Hopson
settlement, and pursuant to the new offer in compromise, the sum
of $6,619,337, representing the proceeds of such, trustee's certificate
in the sum of $5,000,000, a payment from the assets of the Hopson
group in the sum of $1,187,898, and a further payment by the
trustees of the corporation in the sum of $431,440.
The orders of the court authorizing the above mentioned borrow¬

ing by the trustees of the corporation directed them to segregate the
sum of $268,560 in three separate accounts ($21,358 with respect to
the credit in favor of General Gas & Electric Corp., $81,158 with
respect to the credit in favor of Metropolitan Edison Co. and $166,045
with respect to the credit in favor of Erie Lighting Co.) tp be held

r

1 (Continued on page 1304) 1
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CANADIAN PACIFIC RAILWAY COMPANY

Sixty-First Annual Report of the Directors of Canadian Pacific Railway Company,-Year Ended December 31,-1941-
To the Shareholders: •

r
, .

The accounts of the Company for the year ended De¬
cember 31, 1941, show the following results: " " p^ -

. * •/ - * "* _A ' •*•«» • n »t J r ,, . i( , * Jl . .-Jj f4 *" >H &
,

f "... Income Account
Gross earnings
Working expenses (including taxes)

Net earnings
Other income

Sept. 1 the rate was increased under these orders to
$3.20 per week, and on Nov. 16, under Order-in-Council
P.C. 8253, to $3.65 per week. The last mentioned rate,
if maintained, rwill involve an annual expenditure by

L^^r^_-^_$22i.446.05i: your Company of more than $10,000,000. The ratio of
EZZZZZ2Z 175/4881517 ^ working expenses (excluding taxes) > to gross earnings

was 71.65%, as compared with 74.61% in 1940, and was
the lowest since 1917. * xx-x •-:* "

$45,957,536
13,382,059

.Fixed charges — •.

Interest on bonds of Minneapolis, St. Paul &
; Sault Ste, Marie Railway Company, guar-

anteed as to interest by your company___;

$24,228,698
, v.- H

..$59,339,595

749,465
24,978,163

Net income _X—«•— —

Dividends on preference stock:: '.- . - '

2% paid Aug. 1, 1941—£564,070
•j- 2% payable Feb. 2, 1942—£564,070—-

——$34,361,432

$2,521,391,.
2,521,391

5,042,782

i; Maintenance of way and structures expenses increased
'by" $7,835,672. " During the" year 1,546,175 treated "and
1,438,836 untreated ties were placed in track and 249
single track miles of new rail were laid.: Tie plates to
the number of 2,137,550 and rail anchors to the number
Of 790,380 were installed. Testing of rails for invisible
defects by Sperry detector;car was continued. These
cars traversed more than 5,000 miles of track during the
year, and all defective rails indicated were removed.
The unprecedently heavy traffic now being handled and
the desirability in the national interest of curtailing the
demand for labour and materials in order to avoid inter¬
ference with the war effort made it advisable to limit
the work of maintenance of track and structures to that
required for safe operation. Consequently, it was
deemed desirable to anticipate maintenance expendi¬
tures tnat will become necessary in the post-war period
by including in the expenses for 1941 an amount of
$3,500,000 to create a special renewal reserve equal to
the difference between the actual expenditure and that
which would have been made under similar traffic con¬

ditions in peacetime. * * v "
■ Maintenance of-equipment expenses increased by

Net income for the year amounted to $34,361,432, -W*ln^oo'o^OCOr?°-^Vie iryvolv?(^ an. expenditure
m/jn -tA of $10,132,262, and included the shopping of 614 engines

for heavy repairs. Nine locomotive boilers and 17 ten-

Balance transferred to profit and loss account_-_^____rl^_ $29,318,650
Profit and Loss Account,;X ;•«: • ;*

, 'y„ ,

Profit and-loss balance DeC.31)19 40-X—$144,045,295
Balance of income account for the year ended Dec. 31, 1941 29,318,650

Deduct: : ; „.X •'.. ' X :. ; ■ . X...,
t boss on lines abandoned and ,on property
•j retired and not replaced—_—

Exchange adjustment in respect of steamship
insurance recovered in sterling—.:

Miscellaneous—Net debit

$173,363,945

$649,076

1.670,032
658,901

2,978,009

Profit and loss balance Dec. 31, 1941, as per balance sheet_l$170,385.936

being $14,216,376 greater than in 1940.

11 * «..? - Railway Earnings and; Expenses ■. ;:

The comparative results of railway operations were
as follows: 1 I'y- a:x.'.'x ;

» V-Vxx*/v;.i-V; 1941 . . . ...1940 "'
Gross earnings —^-—$221,446,053 $170,964,897
"Working expenses (incliid.

taA^s)" 175,488,517 135,325,459

'V Increase-
or Decrease

$5U,48i,156
a 40,163,058

Net earnings — $45,957,536
Expense ratios:; X-Z.'vZlxH'x.';:- ;Xa: ■

including ' taxes 79.25%
Excluding taxes 71.65%

$35,639,438 $10,318,098

79.15%
74.61%

.10

2.96

Gross earnings increased by $50,481,156, or 29.5%.
The substantial increases occurring in the earlier months,

'• as a result both of rising wartime activity and the de¬
layed movement of the 1940 wheat crop; continued to-
the close of the year, even though the final quarter of
1940 had been a period of relatively heavy traffic. 4

Freight earnings increased by $41,569,461, or 30.6%.
They were exceeded only in 1928, when the greatest
grain movement in the history of your company
occurred. The volume of freight traffic was greater
than that of any previous year,' amounting to' 22,376
million ton miles, 21.5% above the 1928 peak of 18,423
million. The average revenue per ton mile dropped to
0.79 cents,"the lowest since 1917. * < . •

Apart from grain and grain products, freight earn¬
ings reached a record level, with a gain over last year
of 28.1%. This \yas almost entirely the result of the
conversion of the^ national economy to a wartime basis.
Increases took place in every major commodity group,
the most striking being in manufactured goods/ lumber
and bituminous coal: ' ;\:y'...
1 Earnings from grain and grain products increased by
$11,147,124, or 40.2%. The volume of grain handled

: was 215 million bushels, compared with, 166 million
bushels in 1940. This was considerably more than the
average of 155 million bushels for the 10 years 1931-40,

t which included a period of severe drought, but was
well below the average of 254 million bushels for the

1

five years 1925-29.' The increase for the year resulted
from" larger ■ export' clearances and additional storage
capacity at the head of the Great Lakes and other ter¬
minal ports, which-made possible the movement of
large quantities of grain from Prairie points.

,,'f The Prairie wheat crop amounted to 279 million
bushels, as against 514 million in 1940, a decrease of
about 45%. However, as a result of the large carry¬
over from the previous crop, it is estimated that the
stock of wheat available for movement from the Prairie
Provinces at the close of the year was only 25% less
than in 1940. ./y \ " * " " 1

.• Passenger earnings increased by $6,895,040, or 37.5%,
and were the highest since 1930. Traffic throughout
the Dominion was very heavy, particularly on your
Company's transcontinental line.- - The average passenger'

journey was the longest yet recorded, rising to 144 miles
\ as compared with 119 miles in 1940. However, the low
• rates in effect for members of the armed forces^ both
on duty and on furlough, caused a reduction in the
average revenue per passenger mile to 1.91 cents, as
against 1.97 cents in 1940, the lowest since 1916.

Other earnings increased by $2,016,655, or 12.0%.
The largest increases occurred in sleeping and dining

; car and news services. Net payments for hire of equip¬
ment amounted to $382,296 as compared with net re¬

ceipts of $89,390 in 1940. : - ,

Working expenses increased by $40,163,058, or 29.7%.

ders were replaced and automatic stokers were installed
in 30 engines.. Expenditures for freight car repairs
'amounted to $9,406,014; The programme for the year in¬
cluded heavy repairs to 23,827 cars and application of
cast steel truck side frames to 3,525 cars. - Passenger
train car repairs involved an expenditure of $5,957,948.
General overhauling of 1,387 cars was effected during
the year. To meet the demands of traffic 10 lounge

■ and five compartment cars were converted into other
classes of sleeping and parlor cars and air-conditioned.
Steel centre sills and other improvements were installed
4n six baggage and express cars. At the end of 1941,
92.3% of locomotives and 98.0% of freight cars were in
.serviceable., condition,/; as compared with 89.5% %and
<96.0%, respectively, the previous year.; Charges for de¬
preciation of rolling stock on the basis of use amounted
to $12,700,602, as compared with $10,317,760 in 1940. >

Transportation expenses increased by $14,152,798: h In
spite of higher labour, fuel and material costs, the ratio
of transportation expenses to gross earnings was the
lowest on record, being 32.62% as against 33.97% in 1940.
Although the special traffic conditions made unprece¬
dented demands on rolling stock and facilities, a high
degree of efficiency was maintained, as indicated by the
following comparisons: . y ZyyyZvZ

, 1941
'1,759

W

17.2
46.20

31.86

30.312
74.33

1940
X 1,747

97

17.5
36.13
30.12

30.653

55.67

Freight train load—gross tons.- _^__■ ■__•_

Freight train fuel consumption—pounds per 1,000
gross ton miles__^ — —

Freight train speed—miles per hour— —

Freight car movement—miles per car day__vL--.—
Freight car load—tons—

. Gross ton miles per freight train hour-i__^-___^».
Revenue passenger miles per train milir»i__'__

Other working expenses increased by a net amount
of $10,563,079, of which $9,067,292 was attributable to
higher taxes. Railway tax accruals of $16,833,158, in¬
cluding $12,400,000 for Dominion income. and excess
profits taxes, were by far the highest on record, absorb¬
ing 7.6% of the gross earnings and being equivalent to
almost one-half of the net income for the year. These
tax accruals do not include excise and sales taxes or

customs duties, which though charged to working ex¬
penses are not segregated.

Other Income - "

Other income amounted to $13,382,059, an increase of
$2,689,895, or 25.2%. / V 1 : . V \
Dividend income increased by $342,672.- Dividends

paid by The Consolidated Mining and Smelting* Com¬
pany of Canada, Limited, were at the rate of $2.50 per
share, compared with $2.25 in 1940, which resulted in
an increase of $420,625 in the amount received by your
company. . . - .. .

Net income from interest, exchange, separately oper¬
ated properties and miscellaneous sources increased by
$2,253,202. . Interest received on deferred payments on
land contracts was greater, and income from the Steam¬
ship Replacement Fund was accrued for a full year for
the first time. The net of receipts and payments in cur¬
rencies other than Canadian during the year resulted
in an increase in income from exchange.
Net earningsjof ocean and coastal steamships amounted

to $2,788,297, a decrease of $287,612. Agreement was
reached on certain details of hire for requisitioned ves¬
sels which were still unsettled at the close of 1940. Tlhe
present year's accounts include an amount of $1,319,969,

Net earnings of hotel, communication and miscel¬
laneous properties increased by $381,634. Every" hotel"'
reported improved earnings, and the total increase

•> amounted to $367,228. ; The increase in communication
earnings was $266,579/ accounted for largely by gains in

• ordinary - commercial- -tblegraph transmissiohs and tele¬
graph tolls on cable messages. There was a decrease of
$252,173 in earnings of miscellaneous properties.

k Fixed Charges and Guaranteed lnterest 1

Fixed charges decreased by $1,152,018. .The principal
reductions resulted from the retirement without refund-
ing of the 20-year 4V2% sinking fund secured note cer¬
tificates and of substantial-amounts of the collateral
trust bonds and serial secured notes. ■xr7;;^
V The amount charged to income on account of guar¬
anteed interest on Soo Line bonds was .'reduced from
$805,830 in 1940 to $749,465, as a result of the discon¬
tinuance of the practice of computing interest accruals
on the bonds held by your Company. " Heretofore this
interest has been taken up through other income", ;so
that, the change in. accounting has no effect on net in¬
come. '"Z y . .■ % .\y •,'/-'I" > T.!

■;?i.'"-Li'"-VV■ ''V ' ^ividends rf .

y Dividends amounting to $5,042,782, being at the rate
of 4% on the non-cumulative preference stock, were
declared out of the net income for the year. y.yC'.y •.
. After careful consideration it was decided not to de¬
clare any dividend for the year 1941 on the ordinary
capital stock. In reaching this decision your directors
are of the opinion that greater benefit will inure to the
shareholders through the further strengthening of the
financial resources of your Company than from a dis¬
bursement of current income.;; The increase in earnings
during the last two years has been due almost entirely
to wartime activity and cannot be depended upon as a
true indication of future results.: 'The shareholders'
.equity will continue to be enhanced to the extent that
•capital expenditures and maturing obligations are met
•without recourse to new financing,/and your Company
'will be in a better position to meet the unpredictable
conditions of the post-war period, which may require
extensive (jjnanges In facilities and services.

• Profit and Loss Account -
, < .

"

The balance of income account transferred to profit
'and loss/amounted to $29,318,650, as compared with $15,-
'102,274 An 1940. x rxy,. -/['

^ Loss/on lines abandoned and on property retired and
not replaced amounted to $649,076. Three sections Of
branch line in the Province of Quebec were abandoned
;during the year, viz., Mando to Point Fortune, 6.8 miles,
Kingsbury to Windsor Mills, 9.3 miles/ and Eastman to
Peasley's Siding, 6.8 miles. \.«»
The profit and loss balance at the close of the year

waj:higher by $26,340,641 than at the end of 1940; ' "

Land Accounts 'Xi-$:[K
During the year 89,449 acresVof agricultural * lands

were sold for $569,717, an average price of $637 per
acre. Included in this total were 200 acres of irrigated,
land,, sold at an average price of $39.94 per acre. :

Cash received on land account totalled $2,856,347, in¬
cluding $498,599 for petroleum rights, coal land rents
and royalties, and gas royalties. Disbursements for land

: and irrigation expenses, including taxes, were $1,297,419,
; leaving net cash receipts :of $1,558,928. ; This was an:
improvement of $356,614 over the previous year. .

Continuing the policy of rendering assistance to farm¬
ers in the Western Provinces who • have suffered

1 through adverse conditions, your Company extended to
ithe current crop year the same rebates of interest and
other concessions as were granted in 1940. The total
amount of assistance to-holders of: farm contracts since
1932 has been $18,130,562. ;""TV \ ■?:' ' "

Balance Sheet

Exclusive of t£>xes the increase was $31,095,766, or 61.6% Jrepresenting additional earnings for the previous year;of the increase in gross earnings.' The wartime cost-of-
«living bonus paid to employees under various Dominion
Orders-in-Council amounted to approximately $4,500,-
000. The first cost-of-living bonus was made effective
on June 1 under Order-in-Couricil P.C. 7440, as amended
by P.C. 4643, being at the rate of $1.93 per week. On

over and above the amount-partly estimated, which was
shown in the last annual report.- The decreased net
earnings for the year are accounted for bv the fact that
fewer ocean vessels were in operation. Coastal steam¬
ship operations resulted in an increase in net earnings
of $387,628.

"

The general balance sheet-is presented with its sup¬
porting schedules in. its' customary form. r For clarity
and brevity all amounts have been shown in even dol¬
lars.-^—

t

.. . The net increase in property investment during the
year amounted to $5,515,477. v '•'-ti>

*

Owing to increased insurance risk resulting from war¬
time conditions, it was decided to retain in the insur¬
ance fund the excess of premiums and investment in¬
come over losses sustained during the year. , As a result,
the insurance fund and insurance reserve were increased
by $740,835. ...1 - •/ • . . x / . ' •

The steamship replacement fund was augmented by
further amounts recoverable as insurance-on vessels lost

through enemy action during the year and by interest
earned by the fund. '

\ ■■■!,"•■ "*'
The excess of current assets over current liabilities

was $57,909,423, or $7,630,457 greater than at the end of
the previous year. The increased amount of income and
excess profits taxes unpaid, together with the provision
for redemption of outstanding 20-year 4^% secured
note certificates, which were called on June 15, account
for the increase of $10,190,120 in other current liabilities.
Miscellaneous accounts/ payable include $980,940

which was paid to the Dominion Government on Jan.
2,-1942. • Of this-amount.$110,940 - was ..the . final, instal¬
ment on the 2%% loan under the Unemployment Relief
and Assistance Act, 1936, and $100,000 the current instal¬
ment and $770,000 the entire unpaid balance of the 4%
loan under the Supplementary/Public. Works Construc¬
tion Act, 1935, which was repayable serially to 1950. <
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■ Finance/. V'"
Serial ^3% - c<>llateral ': trust bonds 4o:r theV amount*-of

$1,000,000 were redeemed, and 3% collateral trust bonds
due 1945 to the amount of $2,000,000 arid 6% collateral
trust bonds due 1942 to the amount of $223,000 were-

purchased and cancelled. Consolidated debenture stock
10 the amount of, $3,953,200, pledged as collateral to '
these bonds, was released and cancelled. .-'V.V'J

'

During the year $331,000 of matured but unredeemed
collateral trust bonds were paid. ' Consolidated deben¬
ture stock to the amount of $397,200, pledged as col¬
lateral to these bonds, was released and cancelled.
Equipment obligations to the amount of $3,918,202

matured and were paid, and consolidated debenture
stock to the amount of $268,000 pledged under Series
"D" was released and cancelled, f The sum of $2,746,292
was deposited "with the trustee of the equipment trust
maturing July 1, 1944. Under authority of the trust
agreement the trustee expended $691,117 of the amount,
deposited in the purchase of new rolling stock to be
leased to your Company and also purchased and can¬
celled $189,000 of the equipment trust certificates. " : -
Serial 4% secured notes to the amount" of $638,285

were redeemed on Feb. 1, and on such redemption con¬
solidated debenture stock to the amount of $1,631,500
was released and cancelled. ,r.
: The balance'of $18,473,100 20-year AVi% sinking fund
secured note certificates, maturing Dec. 15, 1944, were
called for redemption on June 15. By the end of the
year $17,209,700 of these note certificates had been re¬
deemed, and the amount owing with respect to the
remaining $1,263,400 is included in the balance sheet
under other' current liabilities.'

'

< On Dec. 1, $2,000,000 of the 3% serial secured notes,
maturing Dec. 1,; 1943, were prepaid. As a result of
such prepayment consolidated debenture stock to the
amount of $2,000,000 was released and cancelled, and
68,000 shares of capital stock of The Consolidated Min¬
ing and Smelting Company of Canada, Limited, were
released.'r'yy- r[^,*"V '~ • 'v:' '

At the beginning of the year 1941 the sum of $210,940 '
was repaid to the Dominion Government in reduction
of the liability for loans made on account of unemploy¬
ment relief.' ' - * ** " "

The financial transactions for the year provided for
the retirement without refunding of $29,486,493 of bonds,
notes apd other obligations, and in a reduction of $8,249,-
900 in th^ amount of consolidated debenture stock issued
as collateral. " . - - • ' , .

' 1

, ; , . Pensions, . . • ,

.. Your, company's outlay under its pension plan and
the levies upon it under the United States Railroad
Retirement Act aggregating $3,562,671 were included in
working expenses * ™^ 1
;n The number of employees pensioned during the year
was 637.: After, allowing for deductions owing to death
and discontinuance from other causes, the total number
on the pension payroll at the end of the year was greater
by 282 than at the end of 1940 ,

V Distribution by ages Was as follows:
Under' 6.0 years of age—— . 252

f :. . From 60 to 64 years of age inclusive 507
'' '

From 65 to 70 years of age inclusive 2,093
'Over 70 years of age —V..—■' 1,594

/ 4 ''' ' ' ' ' 4,446 ' :

'$%), % Air Lines j-;.j|
. The Air Services Department organized by your com-:
pany in 1940 in co-operation with the British Ministry
of Aircraft Production ceased operation on July 15.
The activities of this department had expanded rapidly
in conjunction with the acquisition by the British Gov¬
ernment of military aircraft in America and were con¬
ducted on a non-profit basis. Atfero, a special branch
of the Ministry, took over the operations previously
carried on by the civilian organization set up by your
Company until the services were finally brought under
the direction of the Royal Air Force Ferry Command. , •

In furtherance of the policy outlined in the proceed¬
ings of the last annual meeting with respect to acquisi¬
tion of a controlling interest in various air lines, your
Company acquired the entire capital stock of Arrow
Airways Limited and Dominion Skyways Limited, and
a majority interest in Canadian Airways Limited, Prairie
Airways Limited and Wings Limited. -'1-;' , ;
The operating reorganization of the lines is proceed¬

ing, and it is anticipated that as a result of the steps
being taken air transportation in Northern and Western
Canada will be placed on a more efficient basis. As
will be seen from the map accompanying this report,
these lines furnish the only practical agency of trans- i
portation to and from large portions of the Central and
Western Provinces and the Yukon and Northwest TerrK
tories. Journeys which now take but a few hours for¬
merly consumed weeks or months by the primitive
means of transportation then available. Practically
speaking, the existence of the communities which have
been established in these areas depends upon the con¬
tinuation of aeroplane service.
It is planned to extend these services as requirements

demand. Such extensions,, other than those directly
called for in the prosecution of the war, will of course
be restricted by the amount of equipment available for
commercial transportation purposes, but subject to that
limitation every effort will be made to provide modern
and. economical air service throughout those parts of the
Dominion served by your affiliated companies.
The Government has recognized the necessity for the

maintenance of these services, and the necessary prior¬
ities have been granted for equipment, repair parts and
supplies to enable this to be done.
Your investment in these affiliated companies, includ¬

ing advances for the acquisition of equipment, working

capital and other requirements, amounts to approxi¬
mately $3,400,000., Further steps towards, the consoli¬
dation of these companies are being taken. ?; "'v ,

Minneapolis, St. Paul & Sault Ste. Marie Railway „

, . *: l\ : * '■ K: -v; Company ';:'v , .. ■
: The; gross earnings of this v company increased by
$2,609,258, and the net earnings were $2,313,569 as com¬
pared with $2,036,278 in 1940. ;The grain- crop in the
area served by the Soo Line amounted to 50 million
bushels, compared with 40 million in 1940. This was
the largest crop since 1928. 'Working expenses for 1941
included $396,821 for special amortization of equipment
authorized by a defense certificate. ; ° . - -
J As forecast in the last annual report, the negotiations
between your Company, the trustees of the Soo Line
and representatives. of holders of Soo Line bonds re¬
sulted in an agreed plan of reorganization^ "This plan
was filed with the Interstate Commerce Commission by
the trustees on March 19. It includes a provision that
if a plan should finally be approved and made effective
substantially in the form of that filed by the trustees,-
your Company would enter into a traffic agreement with
the reorganized company providing for the continuation
of the traffic relationships and arrangements between
the two companies which existed between the trustees
of the Soo Line-and your Company on Nov. 1, 1940.. '--'
- A public hearing was held before one of the Com¬
mission's examiners in May and his report recommend¬
ing a modified plan of reorganization was issued on
Aug. 29. Exceptions having been filed by some of the-
parties in interest, a hearing by the Commission was <
held on Oct. 28. A draft of'the proposed new traffic
agreement has been vagreed upon and filed with the
Commission at its request, but no final report has yet
been issued.

b ^
- In the meantime, no further proceedings are being
taken in the action pending .in - the Circuit. Court of
Cook County, Illinois, referred to in the annual report
of 1939. '

* The only action which is being pressed in connection
with guarantee of interest on the first consolidated
bonds is a suit in the State of Ohio in which an appeal
from the judgment in favor of your company is pending.

The Duluth, South Shore and Atlantic Railway Company
The gross earnings of this Company increased by $747,-

184; and the net earnings were $627,466 as compared
with $279,722 in 1940. -

The litigation to which reference was made in the
last annual report is still pending and has further de¬
layed the filing of a plan of reorganization. Just prior
to the close of the year, representatives of holders of
the first mortgage bonds made a request for the re¬
opening of the negotiations broken off in April, 1940.
[fyC-Rates and Services ,\.y ,r ^

No major changes in freight rates occurred during the
year. Eight new agreed charges were put into effect,;
among them one applying on petroleum products shipped
from Calgary to points in Alberta and Saskatchewan.
This should be of material assistance in the orderly
marketing of the product of Turner Valley oil in the
Prairie Provinces.. ;V '1f ' '• • V - ,

..Effective Nov. 5, 1939,,all.personnel of His Majesty's
forces proceeding on leave were granted a fare for round
trip travel equivalent to the regular one-way fare. On
July 10, 1941, special passenger fares, at the rate of
two-thirds of the one-way fare for the round trip, were
put into effect for members of the armed forces on
annual or embarkation leave. Half of the reduced fare
is paid by the Dominion Government and the other half
by the passenger.
Maximum freight, passenger and express rates in Can¬

ada were fixed by the Wartime Prices and Trade Board
at the level in effect during the period Sept. 15 to
Oct. 11, 1941. Increases in such rates may only be made
with the : concurrence of the Board. Temporary or
seasonal rates heretofore existing may be applied as in
the past.
New rolling stock placed in service during the year

included 25 air-conditioned first class coaches of the
most modern design, 10 light weight steel baggage and
express cars equipped with end doors fQr handling auto?
mobiles and other special shipments, 500 steel box cars
of 50 tons capacity, 550 steel coal cars of 50 tons capacity
with twin hoppers and 250 of 70 tons capacity with three
hoppers. The 35 locomotives, 150 automobile cars and
25 additional first class coaches for which appropria¬
tions were approved at the last annual meeting had
not beeri delivered by the close of the year.
>

. The declaration of war upon Japan resulted in the
closing of your company's agencies-in Japanese and
Japanese-occupied territory. - \ : -
*

\ Wartime Activities

v Transportation requirements during the year were
unusually severe. In addition to the heavy traffic
handled in regular services, there were many calls for
emergency movements. These demands were intensi¬
fied with the opening of hostilities in the Pacific;
Motive power and other rolling stock were utilized

to a degree never before reached in the history of your
company. In the case of freight cars, the improvement
was the result to a large extent of whole-hearted co¬
operation on the part of the shipping public. More¬
over, in addition to the substantial increase in the carry¬
ing capacity of cars, the improvements in design and
construction of the modern equipment provided during
recent years have made possible a material reduction in
the time spent for repairs.
"

The increased traffic resulting from war activities
necessitated the extension of a number of railway facili¬
ties which were adequate for normal business. During
the year 36 miles of new yard and siding track were

constructed, and , 71 miles of new industrial tracks were
'

provided to' serve-115 -new plants and undertakings
througriout the Dominion. Most of this construction per¬
tains to war projects undertaken either by private
interests or by the Government and its various agencies.
.V. The programme of munitions production at your Com¬
pany's shops has proceeded with marked success, and
the many difficulties incident to the' initiation of the
special projects have been effectively overcome. At the;
close of the year the rate of production of Valentine
tanks at the Angus Shops in Montreal had reached the
objective of three per day. These tanks compare very

favorably in cost with units of similar design produced
elsewhere. A considerable number of them have been

shipped to Russia, where they have rendered effective-
service in the field. Certain extensions and additions to
the Angus Shops have been constructed for this work, v

'•>' Preparatory work for the construction of naval guns
and mountings at the Ogden Shops in Calgary was

completed, and production was under way shortly before
the close of the year. The entire locomotive shop at
Ogden is being devoted to this purpose, and it has been
necessary to make certain. additions to facilities else¬
where to take care of heavy locomotive repair-work
previously done at Ogden. •,.; v
•' Through the medium * of the air lines which have
been acquired by your company, the Royal Canadian
Air Force has been supplied with a large number of
skilled pilots'and technical help for administrative work
in the British Commonwealth Air Training Plan. In
addition, one elementary flying training school, six air
observer schools and three plants for the overhaul of
planes and engines are maintained at various points
throughout the Dominion. An additional overhaul plant
is now under construction. • • •• •

Your company's entire fleet of ocean steamships, to¬
gether with two units of the British Columbia coastal
fleet, are either in the service of the Ministry of War
Transport of the United Kingdom or serving as auxiliary
craft with the Royal Navy. In compliance with govern¬
ment policy, the usual table of steamships and gross
tonnage has been omitted from this report.
> The growth of the activities of the Canadian office of
the Ministry of War Transport, which was organized
under the direction of your Chairman and President,
required the services of a full time Representative, and
Mr. George D. Huband of the Cunard White Star Line
was appointed to this post, effective October 1. For the
previous two years Mr. Huband had been associated with
the Ministry in the United States and has had wide
experience in handling shipping problems. Four of your
Company's officers, with some members of their staffs,
remain in the service of the Ministry, and the office of
the Representative is maintained at Windsor Station in
Montreal. v 7 y..v. -^
A large number of the officers and employees of your

Company continue to be engaged in various capacities
with departments and agencies of the Canadian and
British Governments in the prosecution of the war effort.
In addition, at the close of the year, 3,758 officers and
employees had enlisted in the armed forces, and 5,552
members of the steamship- organization were in Ad¬
miralty or other Government service. / ''
Enthusiastic participation of officers and employees in

patriotic activities continued , throughout the >, year.
War Savings Certificates are being purchased through
monthly deductions from wage and salary cheques, and
at the end of the year 31,809 employees were participat¬
ing in this plan. Your Company's staff has also taken
an active part in the Victory Loan campaigns of the
Dominion Government and has made substantial pur¬
chases of Victory Bonds.
The employees' Golden Aircraft Fund, which had been

organized in the previous year, presented $50,000 to
the Royal Canadian Air Force for the purchase of two
fighter planes. The presentation took place on November
26 at a ceremony held in the concourse of Windsor
Station in Montreal. ' „ - :

During the year your Company and the Pension Trust
Fund subscribed $10,000,000 to the Canadian Victory
Loan 1941. . . t'

. Capital Expenditures : 7 :":'
In anticipation of your confirmation, your Directors

authorized capital appropriations for the year 1941
amounting to $5,949,762 in addition to those approved at
the last annual meeting. Among these was $974,000
for the purchase of one hundred refrigerator cars to be
delivered in 1942, and a supplementary appropriation of
$820,130 to permit of the purchase of fifteen Pacific
type locomotives of a heavier class than contemplated
by the original appropriations approved last year. There
was also included an amount of $2,137,577, representing
the ledger value of rolling stock units of the Montreal
and Atlantic, Esquimalt and Nanaimo and Algoma East¬
ern Railways, which were transferred to your Company's
ownership in accordance with the general policy of
consolidating the investment in rolling stock as far as
possible in the parent company; this transaction involved
no cash outlay on the part of your Company.
Your approval will also be requested for capital appro¬

priations of $13,970,890 applicable to the present year.
The principal items are:
Replacement and enlargement of structures in permanent
'-form —v.—-— $ 311,943

Additions and betterments to stations, freight sheds, coal-
-

ing and watering facilities and engine houses 1,178,630
Ties, tie plates, rail anchors, ballasting and miscellaneous
roadway betterments—: :— 1,819,769

Replacement of rail in main and branch line tracks with
heavier section-:— : — :—_— 772,374

Installation of automatic signals—; — ^ 100,613
Additions and betterments to shop machinery 454,654
Additional terminal and side track accommodation.. 683,627
New rolling stock — 7,766,432
Additions and betterments to rolling stock.i 423,974
Additions and betterments to hotels.. 16,586
Additions and betterments to communication facilities : 260,951
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; The appropriations for new rolling stock provide for
the construction of 7 Pacific type locomotives for passen-
-get and fast freight service, 20 Mikado type locomotives
for heavy freight service, 500 40-ton steel box cars, 250
50-ton steel box cars, 150 70-ton ore cars and 30 cabooses.
Co-operation with the Canadian National Railways
One additional co-operative project under the provi¬

sions of the Canadian National-Canadian Pacific Act
was made effective during the year, viz., the abandon¬
ment of 5.09 miles of Canadian National line between
Red Deer and Red Deer Junction, Alberta. Under this
abandonment the Canadian National Railways use cer-;
tain of the facilities of your Company, with a net econ-.
omy estimated at $2,560 per annum to be shared equally
by the two railways. V ' v- "-i-rS.1 v. <

: The Board of Transport Commissioners issued orders
during the year approving applications involving the ;

abandonment of 38.0 miles of line and disallowing aban-;
donment of 205.1 miles, in addition to rescinding author-,
ity issued in 1940 to abandon 37.9 miles. At the end,
of the year, applications remaining before the Board
comprised 229.8 miles of track, including 187.1 miles
operated by your Company. " , . r ^ ,

.v.Agreements' v;v.v;• ;'
The following agreements made by your Directors

will be submitted for your approval:—
1. Agreement dated August 1,1940, between the Cana-

dian National Railway Company and your Company re¬

specting the joint use for switching purposes of certain
lines of railway of both parties on the north bank of the
Lachine Canal at or near Montreal during the period
from January 1, 1930 to December 31, 1949, inclusive^
the switching service to be performed by the Canadian
National and your Company to pay its wheelage propor¬
tion of the expense; each Company to pay one-half of
the interest charge on Capital Account and its wheelage
proportion of the expense of maintenance and operation

► (other than switching) of that portion of the joint sec¬
tion owned by the other. This agreement cancels and
replaces an agreement with The Grand Trunk Railway
Company of Canada dated December 1, 1903. v

2. Agreement dated August 1, 1940, between the Ca¬
nadian National Railway Company and your Company
respecting the joint use for switching purposes of your
Company's branch on the south bank of the Lachine
Canal at or near Montreal during the period January 9,
1929 to December 31, 1949, inclusive; the switching
service to be performed by your Company; the Canadian
National to pay one-half of the interest charge on Capital
Account and its wheelage proportion of the expense of
maintenance and operation, including switching. .

Stock Holdings
The holdings of the Capital Stock of the Company at

December 31 were as follows: ' \
ORDINARY PREFERENCE TOTAL

Percent¬ Percent¬ Percent¬
■ '> No. of age No. Of age age

Holders of Stock Holders of Stock of Stock
Canada 26,012 17.74 jj v. 154 .60 12.66
United Kingdom and
other British 19,316 53.15 V 25,798- 96.37 65.96

United States —, 14,520 22.83 64 .33 16.16 ,

Other Countries ____ 3,542 ;: 6.28 VV 584 V 2.70 5.22

■ •'.■Vv::v 63,390 26,600

\7 ■,!, ■ Changes in Directorate
It is with deep regret that your Directors'report the V

loss by death during the year of two members of the
Board, both members of the Executive Committee and
resident in Montreal, the Rt. Hon.-Arthur B, Purvis, P.C.,
in August and Sir Herbert S. Holt; in September.
Sir Herbert Holt was the senior member of the Board

of Directors and Executive Committee of the Company,' ,
having served as a Director since 1911 and as a member
of the Executive Committee since 1914. His wide experi¬
ence and keen insight were of inestimable value in the;
conduct of your Company's affairs. As a financier and
industrialist he made a notable contribution to the devel¬
opment of Canada, and his practical support of education .

and medical and surgical science was a very important
factor in preserving the outstanding position of Montreal
in these activities.

. ■ vr—
7 Mr. Purvis was appointed a Director in 1938 and was
chosen as a member of the Executive Committee in the -

following year.;; In his association with your Company
he gave to its affairs the full benefit of his wise counsel
and great executive ability.; His tragic and lamentable ;
death occurred during a visit to Great Britain in the
performance of his important duties as Chairman of the
British Supply Council in North America. . The value of
his special services on behalf of the cause of the Allies
as well as the splendid contribution which he made to
the industrial and economic life of Canada and the im-

,

provement of its social conditions were universally
recognized. • ;;v;'77.7,'■ v;v ■:''
> Mr. L. J. Belnap and Mr. Morris W. Wilson were
chosen to fill the vacancies on the Executive Committee.

Retiring Directors i f;J
The undermentioned Directors will retire from office

at the approaching annual meeting. They are eligible
for re-election. > .

^ t ,
'• MR. L. J. BELNAP * ' •" - ;* •

7■■■;: ? fi HON. ERIC W. HAMBER 7 -7-
•

.

, RT. HON. REGINALD McKENNA, P.C. • , *
MR. ROSS H. McMASTER
MR. MORRIS W. WILSON

:
. Your Directors desire to record their appreciation of
the loyal and efficient service given by. the officers and t
employees throughout the year. • . .

„ 7
-

, • For the Directors, _,/* • »

EDWARD BEATTY

Montreal, March 16, 1942.

to the Shareholders,
Canadian Pacific Railway Company: - , a /, - , ■

We have examined the Books and Records of the Canadian Pacific V,
Railway Company for the year ending Dec. 31, 1941, and having S
compared the above Balance Sheet and related schedules therewith, •-
we certify that in our opinion it is properly drawn up so as to show
the true financial position of the company at that date, and that the
Income and Profit & Loss Accounts correctly set forth the result of the
year's operations. VVV: - .v V •***'j;-
The records of the securities owned by the Company at Dec. 31, 1941,have been verified by an examination of those securities in the custodyof its Treasurer and by certificates received from such depositaries as

are holding securities for safe custody for the Company.
'

. PRICE, WATERHOU8E. & CO., , , \ jMontreal, March 9, 1942 Chartered Accountants. * '

77":7'.Uan4<liaii Pacific Railway Company
rs.-Yy,'S;77' :rA *; V:General Balance Sheet, Dec.-31, 1941 7 7

; •» Assets— ' '

Property investment: Yvv / *\ '17 ■ v~.-.7' '
V; Railway,~ rolling -stock, inland steamships, " v 7

hotel, communication and miscellaneous - r :vV
properties

___ $855,795,669 ;•
, Improvements on leased property,...: 97,722,158Ocean and coastal steamshlpg/A,-,..i1 79^2491142'

. Stocks, bonds
. and other securities of V - ' 'i .i -

leased, controlled and jointly controlled . "7 ,7
. ; railway Companies and wholly owned ••.7 * .' C

Companies
194,112,303

• >

Other investments:
f Miscellaneous investments—cost_Au_-~.7
Advances to controlled and other Com¬
panies .

1 Mortgages collectible and loans & ad-
/V:. vances to settlers

• Deferred payments on lands and townsites
Unsold lands and other properties >

• v Insurance fund
V Steamship replacement fundLi^7-A-A---7
Current assets:' Vw'G' U'i.'77'^£:'• v'-Y
-- -Material and supplies^ArA-Wr---l-7^7i $25,125,019Agents' and conductors' balances/AY^AY 12,143,219- Miscellaneous accounts receivable__S>_;'A ' 12,992^350
7- Cash :—-—48,043,813

Unadjusted debits: " ;; v'':X'':f: "'-.'x •v\yvvrl; -•. \ •
Insurance prepaid $203,866

^ Unamortized, discount on bonds».___^^__,_. 1,949,555
; Other unadjusted debits..—. 996,405

* $1,220,879,272

$27,595,427

27,093,673

3,370,894
30,605,011
22,990,193

7 9,006,509
21,545,701-

142,207,408

;u; : >h

i

98,304,401'

3,149,829

$1,470,540,907
tLiabilities— t. :

. Capital stock:. <* v .'' . ■
> 7" .

Ordinary stOQk $335,000,009Preference stock—;4'7 non-cumulative__,_ 137^250,921

Perpetual 4% consolidated debenture stock $471,171,229Less: Pledged as collateral to bonds, notes
'7; and equipment obligations™.... : 175,733,000

Funded debt
— $190,659,625

Less: Securities;and castv deposited with ". .

trustee of 5% equipment trust-*. 13,078,103

Current liabilities:- i'% r ;7 ■ ^
7^ Payrolls' Ai—,,7'

Audited vouchers —

Net traffic balances _L......
7':Miscellaneous accounts payable»_.Li-^-A,
; Accrued fixed charges and guaranteed, int.

•'-.Unmatured dividend declared
/ Other current liabilities

Deferred liabilities: . '7;:' 77.7^7;7::;7777;
- Dominion Government unemploym't relief
Miscellaneous ---.A -

:U-.

V"'

J 7

$472,256,921

295,438,229
:'Xi

$4,587,409
, 9,746,148
1,211,681
4,520,423
2,335,406
2,521,391
15,472,520

177,581,522

$2,447,223
— 3,463,18.7

Reserves and unadjusted credits: ;-7;;" " V
h Maintenance of way renewal reserve..— ; $3,500,000

Rolling stock depreciation reserve..—.,*.— 72,422,242
■; Hotal depreciation reserve-—.— \ 8,517,877
Steamship depreciation reserve_*_. 55,749,033
Investment reserves —2-———-—. 17,542,428

1 Insurance reserve 9,006,509
? Contingent reserves - : 5,184,870
; Unadjusted credits3,619,263

40,394,978

5,910,410

Premium on capital and debenture stock
Land surplus
Profit and loss balance

—......

175,542,222
68,551,646
64.479,043
170,385,939

$1,470,540,907

E. A. LESLIE,
Comptroller.

(Continued from page 1301) • ;

subject to the respective rights of those concerned as though pay¬
ment of the amounts in such accounts had been made by the United
States. Subsequent to the consummation of the Hopson settlement
the amount segreated with respect .to the credit in favor of Erie
Lighting Co. was, pursuant to the order of the court, after reserving
$9,500 for possible tax liabilities and expenses, paid over to the
trustee of the company, the company having been shown to have
made the overpayment of tax resulting in such credit.
Staten Island Coach Co., , Inc.—All the stock of Staten Island

Coach Co., Inc. (which was owned by Richmond Railways, Inc., a
subsidiary in the Shinn & Co. sub-holding group), together with cer¬
tain indebtedness; totaling approximately $160,000, owing by Staten
Island Coach Co., Inc., to three System subsidiaries (The United
Coach Co., Atlantic Utility Service. Corp. and Richmond Railways,:
Inc.) was, on Jan. 2, 1942, sold to Stone & Webster, Inc., for $100,000.
Triple Cities Traction Corp.—All the stock of this subsidiary was

sold on Jan. 29, 1942, for $276,000 to George E. Schreiber of Bing-
hamton, N. Y., and three associates. The stock was owned by The
Railway and Bus Associates, a subsidiary in the Shinn & Co. sub-
holding group. ..

York Bus Co.—York Railways Co., subsidiary in the NY PA NJ
Utilities Co. sub-holding group, is in the process of reorganization
under Section 7.7B of the Bankruptcy Act in the U. S. District Court
for the Eastern District of Pennsylvania. The assets of York Rail¬
ways included a garage and shop equipment, which were leased by it
to its wholly owned subsidiary, York Bus Co. York Railways Co.'s
investment in. York Bus Co. consisted of the following: (a) Five
shares of common stock (constituting all the outstanding shares) of
York Bus Co.; (b) a $10,000 non-interest bearing note; (c) an openaccount which, as of Dec. 2, 1941, amounted to $71,612.
On Dec. 2, 1941, with the approval of the U. S. District Court for

the Eastern District of Pennsylvania, York Railway Co. sold the
above mentioned garage and shop equipment, together with all its
investment in York Bus Co., to George A. Stevens for a base priceof $220,000, subject to certain adjustments.
Ohio River Power Co.—On Dec. 16, 1941, Ohio River Power Co.,subsidiary in the Associated Electric Co. sub-holding group, sold allits physical properties and certain other assets, subject to certain

liabilities, to the cities of Tell City and Cannelton, Ind., in ac¬cordance with a contract of-sale dated Sept. 9, 1941. This, contract
provided for a base price of $600,000, of which $475,000 was paidby Tell City and $125,000 by Cannelton. The base price was subjectto certain adjustments (involving principally net capital additionsand net, current assets) and settlement of these adjustments wasmade'on the basis of estimates derived from the company's balancesheet as of Nov. 30, 1941. •*** ■

Arkansas General Utilities Co.—On Feb. 13, 1942, Associated Elec¬tric Co. sold all the indebtedness and common stock which it ownedin its subsidiary, Arkansas General Utilities Co., to Walton, Sullivan& Co.> Little Rock, Ark., for a base price of $325,000, subject toadjustments for balance sheet position.
Northeastern Water and Electric Corp.—The contract dated June20** 1941, between the trustees, John H. Ware, Jr., and Penn-JerseyWater Co., by which the trustees undertook to convey the commonstock of Northeastern Water and Electric Corp. to Mr. Ware, or a

corporation controlled by him, has been amended so, that the trustees'time to perform thereunder, after obtaining any requisite approvalsof regulatory bodies and the court, expires March 20, 1942.
(The contract was approved bv the court March 11, 1942, and bythe SEC March. 4, 1942. For details see Northeastern Water & Electric

Corp. below.)
South Carolina Properties—Despite the pendency of the "ColumbiaCanal" litigation negotiations have been continuing with respect tothe provisions of a proposed agreement, looking toward the sale byGeneral Gas & Electric Corp. and other System companies to South

Carolina Public Service Authority of their interests in South Carolina
Electric & Gas Co. and Lexington Water Power Co.
Merger and Refinancing of Western Pennsylvania Companies—A

comprehensive merger and refunding program for Pennsylvania Elec- >
tri Co, and most of the subsidiaries of Associated Electric Co. in
western Pennsylvania and northern -Maryland has been developed.- '
(For full details, see Pennsylvania Electric Co. in V. 155, p. 1018.)

.;■? Manila Electric Co. and Escudero Electric Service Coi—The war1
in the Far East has cut off substantially all income from Manila
Electric Co. and Escudero Electric Service Co.; the System's' two com¬
panies in the Philippines., The result is a serious loss of revenue to
the parent company, Associated Electric Co., since the income derived
from these companies by the Associated Electric Co. group during :-the 12 months ended Nov. 30, 1941, amounted to $1,218,075.
Manila Electric Co. has $1,042,000 of indebtedness ^ outstanding, of'which $526,000 is held by the public, $400,000 by AssociatedAElectric'H

Co. and the balance by other System companies. The annual require¬ments to service this indebtedness are about $325,000 (including sink¬ing : fund, requirements),A ;;/••1 . ,• ;■.>,'A:./„:•„ .;Vv, - ;With the fall of Manila, the U. S. Government froze the. depositsin this country of all Philippine companies, including that of Manila
Electric Co. Since that time, the release of a portion of the com-
paiiy's funds has been effected so as to enable the company to paycertain salaries and other expenses in the United States. L- - 1 ' > -

Purchase of Associated Electric Co. Bonds—Associated Electric Co.has utilized certain funds arising from the sales of interests in or
properties of subsidiaries for the purchase of its own bonds in the j
open market. By virtue of indenture provisions, the funds devoted to
this purpose could not have been utilized in payment of interest.
During 1941 there were thus acquired $1,298,000 of 4Va% bonds, due1953, which were purchased at an aggregate cost of $588,206, • and
$126,000 of 5Vo bonds, due 1961, which were purchased at an aggre¬gate cost of $68,071. During January, 1942, there were similarlyacquired $78,000 of bonds, due 1953, at an aggregate cost of
$34,268 and $89,500 of 5% bonds, due 1961, at an aggregate cost of
$42,436. The capital gains which resulted to Associated Electric Co:from its purchases in 1941 were largely offset by' capital losses from
certain property sales consummated during the year. ' . • ~ •
NY PA NJ Utilities • Co.—Acquisition of Outstanding Bonds and

Debentures—Pursuant to a program designed to acquire for ultimate
retirement certain of its bonds and debentures held in the System,NY PA NJ Utilities Co. has participated in the following intra-Systemtransactions:

..

(a) On Dec. 31, 1941, Northern Pennsylvania Power Co., a whollyowned subsidiary of NY PA NJ Utilities. Co., declared a dividend in
kind, out of its earned surplus, payable Dec. 31, 1941, in. $406,100of Mohawk Valley Co. 6% consolidated refunding gold bonds, due \1981, and $53,300 of Mohawk Valley Co. 6% gold debentures, dueOct. 1, 2031, following an order of approval entered by the SEC on 1Dec. 30, 1941. ;;
The order of the SEC allowed the declaration of Northern Pennsyl¬vania Power Co. to become effective subject to the condition "that

a sum of $387,000 presently contained in the earned surplus accountof Northern Pennsylvania Power Co. be restricted and made: un¬
available for the payment of common stock dividends until furtherorder of the Commission."'

/ 1 .The bonds and debentures of The Mohawk Valley- Co. are obliga¬tions of NY PA NJ Utilities Co., having been assumed in 1935r .

(b) On Dec. 31, 1941, Staten Island Edison Corp. sold $3,015,000
?L^s?°ciated Electric Co. 4V2 % gold bonds, refunding series, due1956, to NY PA NJ Utilities Coi at a price of 45% of principal amount,,plus, accrued interest.. This sale was effected following receiut of
an order of approval entered by the SEC on Dec. 30. 1941. StatenIsland Edison Corp. is a direct subsidiary of New York State Electric& Gas Corp., in the NY PA NJ Utilities Co. sub-holding group,, byvirtue- of New York State's ownership of 2.725 shares of voting pre¬ferred stock. The non-voting common stock of Staten Island, repre- - ■

renting almost the entire equity in this company, is owned by NY
PA NJ Utilities Co. (260,000 shares) and Metropolitan Edison Co.,
a subsidiary of NY PA NJ Utilities-Cof. *(100,000 shares).

« From the proceeds of the above mentioned sale, Staten Island
Edison Corp, paid $771,492 on accounts and notes payable t'q NY PA
NJ Utilities Co. and Metropolitan Edison Co. ■ ' ;.

* NY PA NJ Utilities Co. proposes to exchange the aforementioned
$3,015,000 of Associated Electric Co. - bonds with Associated Electric
Co. for $1,356,700 of Mohawk Valley Co. 6% consolidated refunding
gold bonds, due 1981, now owned by Associated Electric Co., and
$50 in cash, on an exchange basis of par value for The Mohawk
Valley Co. bonds (which are obligations of NY PA NJ Utilities Co.)1
and 45% of principal amount for the Associated Electric Co. bonds,
with appropriate adjustment for accrued interest. The consumma¬
tion of ..this exchange is dependent upon the approval of the SEC
and the entry of an order of this court authorizing the trustees to
acquiesce in said exchange. • • . -, ,

. General Gas & Electric Corp.—Deferment of Action Upon Prior Pre¬
ferred Dividends—Directors of this corporation' deferred action on
the quarterly dividend on the $5 prior preferred stock which- would
ordinarily have been payable on Dec. 15, 1941. The decision to defer
dividend action was necessitated by extraordinary demands on the
corporation's working funds and the necessity of borrowing for the
payment of certain Federal income taxes for prior years. Corpora-*1
tion has had a number of tax cases which have been unsettled for a

period of years, and interest -has been accruing at the rate of 6%.
per annum on the unpaid balances. Directors of the corporation-
believe that these tax cases | should be disposed of and paid as
promptly as the corporation's, {working funds will permit. In Novem¬
ber, 1941, settlement was ma^K with The Bureau of Internal Revenue
Of two cases covering the yeaM 1935 and 1936, which settlement re¬

quired total payments, includ'ng interest, of $415,087. 1
-- •* -

lsylvania Power Co.,- subsidiary in the
b-holding group, replaced its secured
Sept. 9,1941, on Dec. 22, 1941, with

an unsecured loan in the saiAe amount, maturing June 9, 1942, and
bearing the same rate.of interest, 2V2%, as the old loan.
Keystone Public Service Co., subsidiary, in the NY PA NJ Utilities

Co. sub-holding group, anticipated, on Dec. 12, 1941, five monthly
installment payments totaling $41,666 on Its 5% bank loan dated
June 12, 1940. With these payments the original loan of $300,000,
due June 12, 1943, has been paid in full. • „

On Dec. 3, 1941, York Railways Co., a subsidiary in the NY PA NJ
Utilities Co. sub-holding group, paid in full a balance of $50,000
owing cn a 4% demand loan lated Feb. 9/1939. On the same date
York Railways Co. also paid i20,000 to the Commonwealth of, Penn¬
sylvania to discharge the unpaid balance of-certain indebtedness
'(bearing interest at the rate of 6%). This indebtedness arose out
of a compromise settlement of certain paving obligations at the timq
that the company abandoned electric street railway operations. ^
■ On Nov. 15, 1941, General Gas & Electric Corp. borrowed $525,000
for which it issued its promissory note dated Nov. 15, 1941, bearing
interest at the rate of 2 VarU and payable on or before May 15, 1942,
I'he loan is secured by a pledge of $391,000 of Broad River Power
Co. first and refunding mortgage gold bonds, series A, due 1954 and
$650,000 of Lexington Water Power Co. first mortgage 5% • gold
bonds, series due 1968, , The borrowing was.made, to refund a bank
loan of $100,000, bearing 2lfe% interest and to pay certain taxes.

On Jan. 27, 1942, Florida Power Corp., subsidiary in the General
Gas & Electric Corp: sub-holding group; borrowed $100,000 on its
unsecured promissory note. This loan bears interest at .the rate of
IV27o per annum and is payable on or before April 27, 1942. The
loan provided funds for construction and for building up fuel oil
inventories. : '

,

On Jan. 24, 1942, Tide Water Power Co., subsidiary in the General
Gas & Electric Corp: sub-holding group, borrowed $250,000. The
loan is evidenced by five promissory notes of $50,000 each, all dated

Bank Loans—Northern Pen
NY PA NJ Utilities Co. sr

bank loan of $150,000, dated
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- The appropriations for new rolling stock provide for—
the construction of 7 Pacific type locomotives for passen-
-get and fast freight service, 20 Mikado type locomotives
for heavy freight service, 500 40-ton steel box cars, 250
50-ton steel box cars, 150 70-ton ore cars and 30 cabooses.
Co-operation with the Canadian National Railways
One additional co-operative project under the provi¬

sions of the Canadian National-Canadian Pacific Act
was made effective during the year, viz., the abandon¬
ment of 5.09 miles of Canadian National line between
Red Deer and Red Deer Junction,, Alberta. Under this
abandonment the Canadian National Railways use cer¬
tain of the facilities of your Company, with a net econ¬
omy estimated at $2,560 per annum to be shared equally
by the two railways.
The Board of Transport Commissioners issued orders

during the year approving applications involving the
abandonment of 38.0 miles of line and disallowing aban¬
donment of 205.1 miles, in addition to rescinding author¬
ity issued in 1940 to abandon 37.9 miles. At the end
of the year, applications remaining before the Board
comprised 229.8 miles of track, including 187.1 miles
operated by your Company.

Agreements
The following agreements made by your Directors

will be submitted for your approval:—
1. Agreement dated August 1, 1940, between the Cana¬

dian National Railway Company and your Company re- ,

specting the joint use for switching purposes of certain
lines of railway of both parties on the north bank of the
Lachine Canal at or near Montreal during the period
from January 1, 1930 to December 31, 1949, inclusive;
the switching service to be performed by the Canadian
National and your Company to pay its wheelage propor¬
tion of the expense; each Company to pay one-half of
the interest charge on Capital Account and its wheelage
proportion of the expense of maintenance and operation
(other than switching) of that portion of the joint sec¬
tion owned by the other. This agreement cancels and
replaces an agreement with The Grand Trunk Railway
Company of Canada dated December 1, 1903. ,

2. Agreement dated August 1, 1940, between the Ca¬
nadian National Railway Company and your Company
respecting the joint use for switching purposes of your
Company's branch on the south bank of the Lachine
Canal at or near Montreal during the period January 9,
1929 to December 31, 1949, inclusive; the switching
service to be performed by your Company; the Canadian
National to pay one-half of the interest charge on Capital
Account and its wheelage proportion of the expense of
maintenance and operation, including switching.

Stock Holdings

The holdings of the Capital Stock of the Company at
December 31 were as follows:

ORDINARY PREFERENCE TOTAL

Percent¬ Percent¬ Percent¬

No. of age No. of age age

Holders of Stock Holders of Stock of Stock

Canada 26,012 17.74 154 .60 12.66

United Kingdom and ; • -■.•

96.37 65.96other British 19,316 53.15 25,798
United States 14,520 22.83 64 .33 16.16

Other Countries 3,542 6.28 584 2.70 5.22

■ K.:■ • -' V;' . . v"' IN¬ 63,390 26,600

.V:,'.'';1;';,,Changes in Directorate -Vj
It is with deep regret that your Directors'report -"the

loss by death during the year of two members of the
Board, both members of the Executive Committee andv '-
resident in Montreal, the Rt. Hon. Arthur B. Purvis, P.C.,
in August and Sir Herbert S. Holt, in September.'W ■.

. Sir Herbert Holt was the senior member of the Board
of Directors and Executive Committee of the Company,
having served as a Director since 1911 and as a member,
of the Executive Cbmmittee since 1914. His wide experi-,.
ence and keen insight were of inestimable value in thd
conduct of your Company's affairs. As a financier and
industrialist he made a notable contribution to the devel¬
opment of Canada, and his practical support of education
and medical and surgical science was a very important
factor in preserving the outstanding position of Montreal;;
in these activities. 'a; V!
v Mr. Purvis was appointed a Director in 1938 and was
chosen as a member of the Executive Committee in the
following year. In his association with your Company ?>:
he gave, to its affairs the full benefit of his wise counsel
and great executive ability. His tragic and lamentable
death occurred during a visit to Great Britain in the :-

performance of his important duties as Chairman of the
British Supply Council in North America. The value of
his special services on behalf of the cause of the Allies .

as well as the splendid contribution which he made to,
the industrial and economic life of Canada and the im¬
provement of its social conditions were universally
recognized.
Mr. L. J. Belnap and Mr. Morris W. Wilson were ;,

chosen to fill the vacancies on the Executive Committee.
Retiring Directors ^

u The undermentioned Directors will retire from office ■>

at the approaching annual meeting. They are eligible
for re-election.

MR. L. J. BELNAP
HON. ERIC W. HAMBER
RT. HON. REGINALD McKENNA, P.C. :

. MR. ROSS H. McMASTER
MR. MORRIS W. WILSON

Your Directors desire to record their appreciation of
the loyal and efficient service given by the officers and
employees throughout the year. , -

For the Directors,
. • - - EDWARD BEATTY

President.

Montreal, March 16, 1942.

Canadian Pacific Railway Company

^#•'4.General Balance Sheet, Dec. {My lJWI '
, Assets— , v.,- r- - . X . t

Property investment:
"'• Railway, rolling stock,' inland steamships,

•

hotel, communication and miscellaneous
properties $855,795,669

Improvements on leased property_"____,_i_ . 97,722,158
Ocean and coastal steamships-J^_,J_^_„^ 79,249,142

v Stocks,, bonds and other securities of •
. •• leased, controlled and jointly controlled a : v

railway Companies and wholly owned
•\ Companies 1. 194,112,303

Other investments: . ' -4 v
r Miscellaneous investments—cost_-_J_-.—_
Advances to controlled and other Com-

panies -.u-'—t-- -

Mortgages collectible and loans & ad-
•

vances to settlers

Deferred payments on lands and townsites
M Unsold lands and other properties,^
v Insurance fund

Steamship replacement fund—

Current assets: ? ,v t'l
• Material and supplies_^__—
Agents' and conductors' balances_.i.lr„__

• Miscellaneous accounts receivable^ll_._^Li.
•'. .Cash . —

Unadjusted debits;
Insurance prepaid__i—

, Unamortized discount on bonds.,——
Other unadjusted debits—

$1,226,879,272

$27,595,427

27,093,673

3,370,894
30,605,011
22,990,193
9,006,509
21,545,701

$25,125,019
r 12,143,219

12,992,350
48,043,813

$203,866
1,949,555
996,405

142,207,408

98,304,401

3,149,826

$1,470,540,907

To the Shareholders, r :
Canadian Pacific Railway Company:

We have examined the Books and Records of the Canadian Pacific; :,
Railway Company for the year ending Dec. 31,. 1941,. and having
compared the above Balance Sheet and related schedules therewith,
we certify that in our opinion it is properly drawn up so as to show
the true financial position of the company at that date, and that the
Income and Profit & Loss Accounts correctly set forth the result of the
year's operations.
The records of the securities owned by the Company at Dec. 31, 1941,

have been verified by an examination of those securities in the custody
of its Treasurer and by certificates received from such depositaries as
are holding securities for safe custody for the Company.

PRICE, WATERHOUSE & CO.,
Montreal, March 9, 1942 \ y Chartered Accountants. .

;'f Liabilities—

Capital stock: i ' -

v.i Ordinary-stock
Preference stock—4 % nor.rcumulatrve

Perpetual consolidated debenture stock
Less: Pledged as collateral to bonds, notes
and equipment obligations-;

Funded debt ———_Ji;—_
Less: Securities and cash deposited with
trustee of 5 %; equipment trust- —

.■Current liabilities r - V "»* - - -"4
„ Payrolls ^

Audited vouchers
; Net .traffic balances —• v——-

Miscellaneous accounts payable—. -i.

% Accrued.fixed charges and. guaranteed.-int.
Unmatured dividend declared .

4 Other current liabilities———_ ,

Deferred liabilities: >•<

Dominion Government unefnploym'fe relief
Miscellaneous

Reserves and unadjusted credits:
. Maintenance of way renewal reserve
Rolling stock depreciation reserve—-
Hotal depreciation reserve — '

-

Steamship depreciation reserve—
v Investment reserves —

% Insurance reserve — . —

Contingent reserves ___

f

Unadjusted credits'

$335,000,000
137*256,921

$471,171,229

175,733,000

$190,659,625

13,078,103

$4,587,409
9,746,148
1,211,681
4,520,423
2,335,406
2,521,391
15,472,520

$2,447,223
'3,463,18.7

$3,500,000
72,422,242
8,517,877 . '

55,749,033
17,542,428
9,006,509
5,184,870
3,619,263

$472,256,921

\ .

295,43^,229

177,581,522

40,394,978

'5,910,410

Premium on capital and debenture stock.
Land surplus —

Profit and loss balance

175.542,222
68,551,646
64,479,043
170,385,936

$1,470,340,907

E. A. LESLIE,

Comptroller.

(Continued from page 1301)
subject to the respective rights of those concerned as though pay¬
ment of the amounts in such accounts had been made by the United
States. Subsequent to the consummation of the Hopson settlement
the amount segreated with respect to the credit in favor of Erie
Lighting Co. was, pursuant to the order of the court, after reserving
$9,500 for possible tax liabilities and expenses, paid over to the
trustee of the company, the company having been shown to have
made the overpayment of tax resulting in such credit.
Staten Island Coach Co., Inc.—All the stock of Staten Island

Coach Co., Inc. (which was owned by Richmond Railways, Inc., a
subsidiary in the Shinn & Co. sub-holding group), together with cer¬
tain indebtedness, totaling approximately $160,000, owing by Staten
Island Coach Co., Inc., to three System subsidiaries (The United
Coqch Co., Atlantic Utility Service Corp. and Richmond Railways,
Inc.) was, on Jan. 2, 1942, sold to Stone & Webster, Inc., for $100,000.
Triple Cities Traction Corp.—All the stock of this subsidiary was

sold on Jan. 29, 1942, for $276,000 to George E. Schreiber of Bing-
hamton, N. Y., and three associates. The stock was owned by The
Railway and Bus Associates, a subsidiary in the Shinn & Co. sub-
holding group. - ; ' •

York Bus Co.—York Railways Co., subsidiary In the NY PA NJ
Utilities Co. sub-holding group, is in the process of reorganization
under Section 77B of the Bankruptcy Act in the U. S. District Court
for the Eastern District of Pennsylvania. The assets of York Rail¬
ways included a garage and shop equipment, which were leased by it
to it's wholly owned subsidiary, York Bus Co. York Railways Co.'s
investment in York Bus Co. consisted of the following: (a) Five
shares of common stock (constituting all the outstanding shares) of
York Bus Co.; (b) a $19,000 non-interest bearing note; (c) an open
account which, as of Dec. 2, 1941, amounted to $71,612.
On Dec. 2, 1941, with the approval of the U. S. District Court for

the Eastern District of Pennsylvania, York Railway Co. sold the
above mentioned garage and shop equipment, together with all its
investment in York Bus Co., to George A. Stevens for a base price
of $220,000, subject to certain adjustments.
Ohio River Power Co.—On Dec. 16, 1941, Ohio River Power Co.,

subsidiary in the Associated Electric Co. sub-holding group, sold all
its physical properties and certain other assets, subject to certain
liabilities, to the cities of Tell City and Cannelton, Ind., in ac¬
cordance with a contract of sale dated Sept. 9, 1941. This contract
provided for a base price of $600,000, of which $475,000 was paid
by Tell City and $125,000 by Cannelton. The base price was subject
to certain adjustments (involving principally net capital additions
and net current assets) and settlement of these adjustments was
made on the basis of estimates derived from the company's balance
sheet as of Nov. 30, 1941. • -

Arkansas General Utilities Co.—On Feb. 13, 1942, Associated Elec¬
tric Co. sold all the indebtedness and common stock which it owned
in its subsidiary, Arkansas General Utilities Co., to Walton, Sullivan
& Co., Little Rock, Ark., for a base price of $325,000, subject to
adjustments for balance sheet position.
Northeastern Water and Electric Corp.—The contract dated June

20, 1941, between the trustees, John H. Ware, Jr., and Penn-Jersey
Water Co., by which the trustees undertook to convey the common
stock of Northeastern Water and Electric Corp. to Mr. Ware or a

corporation controlled by him, has been amended so that the trustees'
time to perform thereufider, after obtaining any requisite approvals
of regulatory bodies and the court, expires March 20, 1942.
(The contract was approved bv the court March 11, 1942, and by

the SEC March 4, 1942. For details see Northeastern Water & Electric
Corp. below.)

South Carolina Properties—Despite the pendency of the "Columbia
Canal litigation negotiations have been continuing vyith respect to
the provisions of a proposed agreement, looking toward the sale bv
General Gas & Electric Corp. and other System companies to South'

Carolina Public Service Authority of their interests in South Carolina
Electric & Gas Co. and Lexington Water Power Co.
Merger ancl Refinancing of Western Pennsylvania Companies—A

comprehensive merger and refunding program for Pennsylvania Elec-
tri Co, and most of the subsidiaries of Associated Electric Co. in
western Pennsylvania and northern Maryland has been developed.
(For full details, see Pennsylvania Electric Co. in V. 155, p. 1018.)'
" Manila Electric Co. and Escudero Electric Service Co.—The war

in the Far East has cut off substantially all income from Manila
Electric Co. and Escudero Electric Service Co., the System's two com¬

panies in the Philippines. The result is a serious loss of revenue to
the parent company, Associated Electric Co., since the income derived
from these companies by the Associated Electric Co. group during
the 12 months ended Nov. 30, 1941, amounted to $1,218,075.' :

Manila Electric Co. has $1,042,000 of indebtedness outstanding, of
which $526,000 is held by the public, $400,000 by Associated Electric
Co. and the balance by other System companies. The annual require¬
ments to service this indebtedness are about $325,000 (including sink¬
ing fund requirements). v.; ; . ' '
With the fall of Manila, the U. S. Government froze the deposits

in this country of all Philippine companies, including that of Manila
Electric Co. Since that time, the release of a portion of the com¬

pany's funds has been effected so as to enable the company to pay
certain salaries and other expenses in the United States.: >
Purchase of Associated Electric| Co. Bonds—Associated Electric Co;

has utilized certain funds arising from the sales of interests in or

properties of subsidiaries for the purchase of its own bonds-in the
open market. By virtue of indenture provisions, the funds devoted to
this purpose could not have been utilized in payment of interest.
During 1941 there were thus acquired $1,298,000 of 4)4% bonds, due
1953, which were purchased at an aggregate cost of $588,206, and
$126,000 of 5% bonds, due 1961, which were purchased at an aggre¬
gate cost of $68,071. During January, 1942, there were similarly
acquired $78,000 of 4bonds, due 1953, at an aggregate costl of
$34,268 and $89,500 of 5% bonds, due 1961, at an aggregate cost of
$42,436. The capital gains which resulted to Associated Electric Co:
from its purchases in 1941 were largely offset by capital losses from
certain property sales consummated during the year. '
NY PA NJ Utilities Co.—Acquisition of Outstanding Bonds and

Debentures—Pursuant to a program designed to acquire for ultimate
retirement certain of its bonds and debentures held in the System,
NY PA NJ Utilities Co. has participated in the following intra-System
transactions: v......

(a) On Dec. 31, 1941, Northern Pennsylvania Power Co., a wholly
owned subsidiary of NY PA NJ Utilities. Co., declared a dividend in
kind, out of its earned < surplus, payable Dec. 31, 1941, in $406,100
of Mohawk Valley Co. 6% consolidated refunding gold bonds, due
1981, and $53,300 of Mohawk Valley Co. 6% gold debentures, due
Oct. 1, 2031, following an order of approval entered by the SEC on
Dec. 30, 1941. » "
The order of the SEC allowed the declaration of Northern Pennsyl¬

vania Power Co. to become effective subject to the condition "that
a sura of $387,000 presently contained in the earned surplus account
of Northern Pennsylvania Power Co. be restricted and made un¬
available for the payment of common stock dividends until further
order of the Commission."
The bonds and debentures of The Mohawk Valley Co. are obliga*

tions of NY PA NJ Utilities Co., having been assumed in 1935.

_(b) On Dec. 31,1941, Staten Island Edison Corp. sold $3,015 000
Electric Co. 4(4 % gold bonds, refunding series, due

1956, to NY PA NJ Utilities Co. at a price of 45% of principal amount
plus accrued interest. This sale was effected following receint of
an order of approval entered by the SEC on Dec. 30 1941 Staten
Island Edison Corp. is a direct subsidiary of New York State Electric

.
, porP-» *n NY PA NJ Utilities Co. sub-holding group byvirtue of New York State's ownership of 2.725 shares of voting pre¬

ferred stock. The non-voting common stock of Staten Island, repre¬

senting almost "the entire equity in this company, is owned by NY
PA NJ Utilities Co. 1260,000 shares) and Metropolitan Edison Co.,
a subsidiary of NY PA NJ Utilities' Co. -(100,000 shares).
From the proceeds. of the above mentioned sale, Staten Island

Edison Corp. paid $771,492 on accounts and notes' payable to NY PA
NJ Utilities Co. and Metropolitan Edison Co. > •
"

NY PA NJ Utilities Co. proposes ' to exchange'the aforementioned
$3,015,000 of Associated Electric Co. 'bonds with Associated Electric
Co. for $1,356,700 of Mohawk Valley Co. 6% consolidated refunding
gold bonds, due 1981, now owned by Associated Electric Co., and
$50 in cash, on an exchange basis of par value for The Mohawk
Valley Co. bonds (which are obligations, of NY PA NJ Utilities Co.)
and 45% of principal amount for the Associated Electric Co. bonds,
with appropriate adjustment for accrued interest. The consumma¬
tion of this exchange is dependent upon the approval of the SEC
and the entry of an order of this court authorizing the trustees to
acquiesce in said exchange.
General Gas & Electric Corp.—Deferment of Action Upon Prior Pre¬

ferred Dividends—Directors of this' corporation' deferred action on
the quarterly dividend on the $5 prior preferred stock which would
ordinarily have been payable on Dec. 15, 1941. The decision to defef
dividend action was necessitated by extraordinary demands on the
corporation's working funds and the necessity of borrowing for the
payment of certain Federal Income taxes for prior years. Corpora¬
tion has had a number of tax cases which have been unsettled for a
period of years, and interest has been accruing at the rate of 6%
per annum on the unpaid balances. Directors of the corporation
believe that these tax cases should be disposed of and paid as
promptly as the corporation's working funds will permit. In Novem¬
ber, 1941, settlement was . made with the Bureau of Internal Revenue
of two cases covering the years 1935 and 1936, which settlement re¬
quired total payments, including interest, of $415,087. ^ ' ' 8
>: Bank Loans—Northern Pennsylvania Power Co > subsidiary in the
NY PA NJ Utilities Co. sub-holding, group, ::replaced its secured
bank loan of $150,000, dated Sept. 9,-1941, on Dec. 22, 1941, with
an unsecured loan in the same amount, maturing June 9, 1942, and
bearing the same rate of interest, 2(4%, as the old loan. . .

Keystone Public Service Co., subsidiary in the NY PA NJ Utilities
Co. sub-holding group, anticipated, on Dec. 12, 1941, five monthly
installment payments totaling $41,666 on . its 5% bank loan dated
June 12, 1940. With these payments the original loan of $300,000,
due June 12, 1943, has been paid in full. , ...

On Dec. 3, 1941, York Railways Co., a subsidiary in the NY PA-NJ
Utilities Co. sub-holding group, paid in full a balance of $50,000
owing on a 4% demand loan dated Feb'.-9, 1939. On the same date
York Railways Co. also paid $20,000 to the Commonwealth of Penn-,
sylvania to discharge the unpaid balance - of. certain indebtedness
(bearing interest at the rate of 6%), This indebtedness arose out
of a compromise settlement of certain paving obligations at the time
that the company abandoned electric street railway operations..
■

On Nov. 15, 1941, General Gas & Electric Corp. borrowed $525,ouu
for which it issued its promissory note dated Nov. 15, 1941, bearing
Interest at the rate of 2(4% and payable on or before May 15, 194^.
The loan is secured by a pledge of , $391,000 of Broad River P°w"
Co. first and refunding mortgage gold bonds, series A, due 1954 ana
$650,000 of Lexington Water Power Co. first mortgage 5%'
bonds, series due 1968. The borrowing was. made to refund a bans,
loan of ^100,000, bearing 2(4% interest and to pay certain taxes.
On Jan. 27, 1942, Florida Power Corp., subsidiary in the Genera

Gas & Electric Corp. sub-holding group?, borrowed $100,000 on u-
unsecured promissory note.-.This loan bears interest at the
1(4 % per annum and is payable on or before April 27, 1942. 7n
loan provided funds for construction and for building up fuel o •
inventories'. ' „\ : •. " -- .

On Jan, 24, 1942, Tide Water Power Co., subsidiary in the Genera
Gas & Electric Corp. sub-holding group, borrowed $250,000- in
loan is evidenced by five promissory notes of $50,000 each, all dan-
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Jan., 24, 1942, bearing interest at the rate of 3% per annum The
maturity ;of these notes is us fallows:: April 15, 1942, $50 000v Mav
15, 1942, $100,000;' June 15, 1942, $100,000. The need for the loan
arose out.of unusual construction requirements. j

South Carolina Electric & Gas Co., subsidiary in the General Gas
& Electric Corp. sub-fcolding group, has reduced a bank loan .-in
accordance with its terms by payments of monthly installments of
$25,000, commencing Oct. 31, 1941. As of Dec. 31, 1941, the out-
standing amount of this loan was $525,000. >
The bank loan of $95,000 of Erie-Lighting Co., subsidiary in the

Associated Electric Co. sub-holding group, which matured on Dec
27, 1941, was paid in full at maturity.
The bank loan of . Central U. S. Utilities Co. (now merged with

Associated Electric Co.) in the amount of $350,000, which matured
on Dec. 1, 1941, was renewed for a further period of nine months
at 2%%-. This loan has now been assumed by Associated Electric Co
United Traction Co.—United Traction Co. is an operating street

railroad and bus company, serving the cities of Albany and Troy
N. Y., and surrounding areas. Among the investments of The Rail¬
way and Bus Associates, a subsidiary in the Shinn & Co. sub-holding
group, are the following obligations of United Traction Co.:

•
. • ;vr- ' y * * Total Holdings

t J A Principal ofTheRy.
* ; ; ' Amount y and Bus

Bond Issue ■ •,*> y ; Outstanding Associates
Albany Ry. consolidated mortgage 5s $428,000 $52 000
Albany Ry. general mortgage 5s 496,000 65 000
Troy City Ry. Consolidated mortgage 5s 2,000,000 81 000
United Traction, Co. consol. mortgage 4y2s__ 3,575,000 1,463,000
At the time of the appointment of the trustees, the properties of

United Traction Co. were being operated under the supervision of
u. S. District Court for the Northern District of New York, in
a proceedings under Section 77B of the Bankruptcy Act. The com¬
mon stock of United Traction Co. had been determined by the
court to be worthless, and a plan of reorganization had been pro¬
posed in the Section 77B proceeding, providing for the distribu¬
tion of new securities among the bondholders. Various controversies
developed with respect to the fairness of the plan, in which repre¬
sentatives of The Railway and Bus Associates and of the trustees
actively participated. After several hearings and negotiations, an
amended plan of reorganization was filed in the proceeding and was
approved by the U. S. District Court for the Northern District of
New York. The terms of this amended plan were such as to make it

possible for The Railway and Bus Associates to take action con¬

sistent with the trustees' policy of divesting the estate, to the great¬
est extent possible, of interests in traction or bus properties, particu¬
larly where the holding of such interests involves managerial re¬
sponsibility. Under the amended plan all bondholders may elect to
accept cash (a) in lieu of new securities of the reorganized com¬

pany deliverable in exchange for United Traction and Troy City
Ry. bonds, ahd ib) in lieu of stock of the reorganized company de¬
liverable, together with cash and notes of the reorganized company,
in exchange for Albany Ry. bonds. The Railway and Bus Associates
requested the trustees' acquiescence in its acceptance of the amended
plan and its election to accept cash alternatives thereunder, so far
as the same were available; After approval of this court, by order
dated Dec. 2.9, 1942, this acquiescence was given. Consummation of
the amended plan should result in receipt by The Railway and Bus
Associates of $172,751 in cash and the following securities of the
reorganized company: $39,000 income notes, series A, 5%; $55,250
income notes, series B, 4%, and $14,625 income notes, series C, 4%.
Corporate Simplification—Two major sub-holding companies were

eliminated during December with the result that, except for rela¬
tively minor instances, only one tier of sub-holding companies inter¬
venes between the Associated Gas and Electric Corp. estate and
the operating subsidiaries. In other words, no more than a grand¬
parent relationship exists in most cases, as far as Associated Gas
and Electric Corp. is concerned.
Northeastern Water Companies, Inc.—On Dec. 30, 1941, the liquida¬

tion of Northeastern Water Cos., Inc., was completed so that at the
end of the year the estate was the direct owner of 155,747 shares,
approximately 90.43% of the total outstanding, of the common stock
of. Northeastern Water, and Electric Corp
Central U. S. Utilities Co.—On Dec. 22, 1941, Central U. S. Utili¬

ties Co. was merged into its parent, Associated Electric Co. Accord¬
ingly, Associated Electric Co., direct subsidiary of the estate of
Associated Gas and Electric Corp., now directly holds the stocks of
most of the operating subsidiaries in this sub-holding group.
Inactive Subsidiaries—In addition to the above two major elimina¬

tions, two inactive subsidiaries have been dissolved—Southland Public
Service Co. (Texas, subsidiary of Central U. S. Utilities Co., on Dec.
15, 1941, and East Carolina Power Co., subsidiary in General Gas &
Electric Corp. sub-holding group, on May 9, 1941.'
Northeastern Water and Electric Corp.—The Hampton Water-Works

Co., a subsidiary of this corporation, has been successful in modi¬
fying its first mortgage bonds, series A, 4'/<%, due Jan. 1, 1964, by
amendment of the indenture securing the bonds so that interest after
Jan. 1, 1942, shall be at the rate of 3V4% instead of 4 V*%, as there¬
tofore. As part consideration for this concession, redemption pre¬
miums were increased -by 2% of principal amount for the next 12
years, and by smaller percentages thereafter to maturity.
Litigation Pertaining to Recapitalization Plan of 1938—Hearings

have continued in the so-called recap litigation before special master
Frederick E. Crane, and are still in progress. The bulk of the tes¬
timony so far has been presented on behalf of the trustee of Asso¬
ciated Gas and Electric Co., although there has been a substantial
presentation on behalf of the trustees of Associated Gas and Electric
Corp. About 350 exhibits have been presented in approximately 45
days of hearings. Fourteen witnesses have testified. Most recently,
counsel for the trustees of, Associated Gas and Electric Corp. has been
developing his case. Everything possible is being done to expedite
the hearings but accurate forecast of their conclusioh is not feasible.

Consolidated Earnings Statement, Years Ended Dec. 31
,(Associated Gas. and Electric Corp. and suosidiaries)

• " ' ' 1941 1940
$ S

Operating revenues—Electric -i — 117,867,034 109,125,866
Gas _ __ 13,973,016 14,751,650
Miscellaneous _ 12,806,418 11,676,680

144,646,468 135,554.195
61,144,374 55,422,124
9,789,555 9,216,543
14,197,431 13,213,860
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%Total operating revenues—™—

Operating expenses—Operation
Maintenance . — ,

Prov. for retirements (depr.) of fixed capital™
Provision for taxes—
Federal inc. and declared value excess profits
Excess profits (Revenue Act of 19401
Other —_ ——• .»

Net operating revenues—.
Other income (net)— ___

8,174.489 7,449.482
719,757

15,263,437 14,378,950

35,357,366 35.873.236
1,586,321 2,279,226

Atlantic Coast Line Co.—Indemnifying Clause Adopted
The stockholders on March 19 adopted an amendment to the com¬

pany s by-laws which provides for the indemnification of its officers
against suits brought against them by the stockholders.—V, 154,
P- 1258. :%vv-'Vv.'
\ ■ . : • •" ■ ■ '• ... ■"--/.V? ' *' :\'*
Atlas Powder Co.—Earnings Outlook— r-

..«At Jihe ,a.nnual stockholders' meeting Leland Lyon, President, said:
. Jf., "lis year are expected to run at about the same rate as in
1941. The company is now heavily involved in war production both
of explosives and of lacquers and finishes going to military uses."—
V. 155, p. 635.

Baltimore Brick Co.—Accumulated Dividend—
The directors recently declared a dividend of $1 per share on

account of accumulations on the 5% cumulative preferred stock,
payable March 27 to holders of record March 18. On March 27 and
Sept. 27, last year, the company, made distributions of $1.50 each.—
V. 154, p. 425.

Baltimore & Ohio RR.—Carloadings—
m A , Wk. End. Same Wk. Same Wk. Wk. Ended
Total cars rev. freight Mar. 21, *42 1941 1930 Mar. 14, '42
loaded 41,494 39,175 42,615 40,766

Total cars rev. freight
reo'd from connect- • 27,972 20,924 20,901 25,558

Total loaded & ree'd 69,466 1 60,099
-V. 155, p. 1210.

63,516 66,324

Bangor & Aroostook RR.—Earnings—
Period End. Feb. 28— 1942—Month—1941 1942—2 Mos.—1941

Gross operat. revenues. $569,632 $558,216 $1,229,330 $1,111,382 d
Operat, expenses (incl.
maint. & depreciat'n) 383,626 338,340 772,503 696,802

Net rev. from opers._
Tax accruals _ ___ ..

$186,006
73,100

$219,876
63,050

$456,827
171,709

$414,580
123,152

Operating income
Other income

$112,906
13,866

$156,826
1,371

$285,118
.26,598

$291,428
7,297

Gross income
Interest on funded debt

Other deductions-™—

$126,772
59,843

1,324

$158,197
61,493

2,325

$311,716
120.333

3,849

$298,725
122,985
5,697

Net income _ _

—V. 155, p. 1116.
$65,605 $94,379 $187,534 $170,043

Gross income _ „ 36,943,687 38,152,461
Interest on long-term debt-—— - 17,894,8^9 18.029,638
Amort, of debt discount and exp., less premium 1,052,780 1,200,810
Taxes assumed on interest — 264,311 224.731
Other interest charges ; : 820,530 874,038
Interest charged to construction (Cr)——_— 328,315 i^.161
miscellaneous amortization — — 458,275 , 371,805
Miscellaneous income deductions— ——- 259.388 225.328
Dividends on preferred stocks—Paid or accrued 4,279,586 4,181.373
Accrued but not being paid currently 799,818 759,852

Minority interest in net earnings — 54,891 41,577

"Balance of consolidated income —.— 11,397,523 12,406,471
Before deductions for expenses of the corporation or of the cor¬

poration's trustees.—V. 155, p. 818. , '

Atchison Topeka & Santa Fe Ry—Earnings-
Period End. Feb, 28— 1942—Month—1941 1942—2 Mos.—194V

Gross, income $21,165,625 $13,878,465 $43,516,164 $2B.198%48
Net l-y. oper. income™ 2,680,617 1,994.861 6,942,843 3,809,211
Note—Railway. tax accruals for February, 1942, include $3,633,893

1941^ income* tax compared with $290,000 Federal income tax . in
Carloadings-— •; \ "
S*nta Fe. System carloadings week ending March 21, 1942, were

~l-857, compared with 18 429 sam° week 1941. Received from con¬
ations a.773 compared with 7.528 .same week 1941. Total cars
H 30.630, .compared with 25.957 same wqpk 1941., Santa. Fe
"andled total of 30^30.cars preceding week this,year.—V. 155, p. 1210.

Bathurst Power & Paper Co., Ltd.—Extra Dividend—
The directors have declared an extra dividend of 25 cents per share

and the regular quarterly dividend of like amount on the class A
stock, both payable June 1 to holders of record May 15. An extra
ol 25 cents per share was also paid on Dec. 1, 1941.—V. 154, p. 425.

'

-Bayway Terminal Corp.—Interest Payment—Earnings
C. Prevost Boyce, Fresidcnt, announces that the directors have

authorized an interest payment of 13% on the 6% income second
mortgage bonds. This payment will be made as of April 1, 1942 to
registered holders as of March 21. -

Operating revenue for the year 1941 amounted to $777,249. with
net income before interest on the income bonds equalling $136,959,
an increase of approximately $91,000 over the net income-for the
year 1940.—V. 154, p. 537.

Bendix Aviation Corp.—Chairman Resigns— 4
The resignation of Vincent Bendix as Chairman and a director was

accepted by the board on March 18. No successor was appointed.—
V. 155, p. 914.

Bickford's, Inc.—25-Cent Common Dividend—
The directors have declared a dividend of 25 cents per share on

the common stock, no par value, payable April 1 to holders of record
March 26. A like amount was paid on Jan. 2, last.
Payments on the common stock during the year 1941 were as fol¬

lows: Jan. 2. April 1 and July 1, 30 cents each; and Oct. 1, 25 cents.
—V. 154, p. 425.

Birdsboro Steel Foundry & Machine Co.—25c. Div.
The directors on March 18 declared a dividend of 25 cents per share

on the outstanding no par value common stock, payable April 24 to
holders of record April 14. This is the same amount as the last previ¬
ous payment, made on Dec. 19, and compares with 50 cents paid on
Oct. 30, 1941 and 25 cents each on Feb. 27 and July 31, 1941.—
V. 155, p. 1210.

Bircley's Inc.—Earnings— ,

Quarter Ended Jan. 31, 1942
Net sales $313,714
Cost of goods sold ; 151,525

Gross profit on sales $162,189
Expense — 194,066

Operating loss — $31,876
Other income (net) — — ■---—v 3.312

Net loss for period . — $28,564-
Balance Sheet, Jan. 31, 1942

Assets—Cash on demand deposits and on hand, $92,184; accounts
and other receivables (less reserve for possible uncollectible items,
$16,464), $132,743; raw materials, inventories at purchase cost, $85,154;
inventories at average manufactured cost, $208,069; real estate (land,
$33 065) and equipment (less reserve for depreciation, $482 983),
$509 586; sundry. $15,420: undistributed advertising appropriation.
$21,738; operating supplies, deferred and prepaid sundry expense,
$34,178; advances to employees, and salesman's revolving expense fund,
$6,667; total, $1,105,740. i- '■
Liabilities—Accounts and contracts payable, $22,574; accrued liabili¬

ties $83 794; customers' refundable deposits on bottles and cases,
$38,903; trust deed notes payable, $13,834; deferred rental income,
$19 610; reserves. $6,499: capital stock ($1 par), $200,000; pa'd in
surplus, $380,000; earned surplus, $340,528; total, $1.105,740.—
V. 154, p. 51.

Booth Fisheries Corp.—Accumulated Dividend—
The directors have declared a dividend of $2 per share on account

of accumulations on the $6 cumulative second preferred stock, no par
value payable April 10 to holders of record April 1. This compares
with $1 per share paid on Nov. 1 and Dec. 20, last year, $1.50 on
April 25, 1941, and an initial of $1 on July 1, 1940.—V. 154, p. 1260.

Boston Edison Co.—Output Up 9.8%—
The net system output of this company, f reported to the Edison

Flectric Institute, for the week ended March 21, 1942 was 29,935,000
kwh., as compared with 27,258,000 kwh. for the week ended March 22,,

^For^he preceding week ended March 14. 1942, output wais 30,042.000
kwh., a- gain of ll.Q% over the corresponding week last year.—V. 155,
p. 1211. '

Boston & Maine RR.—Annual Report—
The largest tax bill in-its history was paid by the road! in 1941

it is disclosed in the 109th annual report made public March 19. The
report shows that the B. & M. in 1941 was assessed $5,063,028, nearly
$1 500,000 more than the road was assessed in 1940.
The annual report shows: that in 1941 the road established three

new all-time records for operating efficiency. In gross ton miles per
train hpur, the established measuring-stick of railroad operating
efficiency, the Boston and Maine in 1941 produced a figure of 30,076
the best in all the history of the road. The report states that the
effort to build up this item of efficiency was begun in the year 1923
when the performance amounted to 10,581."

Aiiother new record was established in the conservation of fuel
during the year when only 94 pounds of coal were consumed per 1,000
gross ton miles, a decrease of 4.1% under the 1940 figure.
In efficient handling of its equipment, the road in 1941 increased

its average miles per serviceable freight locomotive per day to 106.0
or 10.3%, above

, the corresponding figure for 1940. In passenger
service, the corresponding performance was increased from 124.7 in
1940 to 127.9 in 1941. " ' ,

The Boston and Maine handled 1,507,475 more passengers in 1941
than in 1940, the report discloses, while the total number of passengers
carried one mile increased 65.704,723.

.

< The report discloses that International Travel in 1941 between the
United States and Canada showed a brisk recovery from the 1940
lows. : ^
The report points out that while freight revenue for the year

showed an increase of 29.5% over 1940 "largely attributable to the
national defense effort," the requirements of national defense
"through the operation of the priorities system threatened many of
our consumer goods industries with closing for the duration of the
war unless their manufacturing processes can be converted to the
production of defense materials.
"We have already begun to feel some traffic losses on this account

particularly in automobiles, rubber goods, building materials, house¬
hold materials, such as furniture, refrigerators and other goods not
directly connected with national defense.—V. 155, p. 1009.

Boston & Providence Railroad Corp.—Reorganization
Hearing— , , - .

Proceeding on the reorganization of this road is assigned far further
public hearing at the Hotel Lenox, Boston, Mass., before Examiner
Harvey H. W.lkinson. The hearing is to be held for the purpose of
receiving such evidence as may be relevant and material in light of
the recent decision of the U. S. District Court for the District of

Massachusetts, d'sapproving the plan of reorganization previously
approved by the Commission.—V. 155, p.' 735.

Bridgeport Brass Co.—Record Sales—Awarded
Navy "E."
An eventful year in which new production records were set, the

sales increased 53% over 1940 to a new high, and the company was?
awarded the Navy "E" for excellence in turning out ordnance ma¬
terial, is told in the annual report to employees.
This 32-page booklet, "The Story of '41 at Bridgeport Brass," tells

how. the need for ever greater production of brass products for the
Nation's war effort, led the company to undertake the building of
two new plants, one in Indianapolis owned by the Defense Plant Cor¬
poration, and another in Bridgeport owned by the Navy. Both are to
be operated by the brass company.
In a simplified statement of operations, the report shows wages and

salaries paid by the company totaled $11,921,000, which was $4,801,000
more than was paid in 1940, and taxes amounted to $5,742,000.—
V. 155, p. 1009.

Brooklyn Edison Co., Inc.—Earnings— i

Calendar Years— 1941 1940 1939 1938
Gross oper. revenue $55,018,644 $53,754,033 $52,426,899 $50,603,597
Operating expense_____ 22,498,100 22,398,686 21,014,191 21,522,918
Depreciation —- 6,022,828 5,825,508 / 5,523,944 4,999,471
"Taxes 13,918,774 12,601,130 12,018,762 11,562.712

Net oper. income™ $12,578,942 $12,928,709 $13,870,002 $12,523,495
Net non-oper. income 182,667 157,385 359,211 403,373

Gross income $12,761,609 $13,086,094 $14,229,213 $12,927,168
Int. on long-term debt.. 2,222,080 2,222,080 2,222,080 2,264,833
Miscel. int., amort, of

118,015 140,683debt disct. & exp., etc
Miscel. deductions

t332.885

4.583
219,517

Net income — $10,421,514 $10,723,331 $11,669,665 $10,442,317
Dividends 9,988,088 9,988,286 11.237,205 9,989,444

Surplus .»■; — _ $433,426 $735,045
Net surplus deduction.. Crl02,837 139,604
Previous surplus ___™ 34,510.150 33,914,709

$432,460 $453,373
157,665 3,548.426

33,639,914 36,734,967

Surplus end of year__ $35,046,413 $34,510,150 $33,914,709 $33,639,914
Shares of capital stock
outstdg. (Par $1001 __ 1,248,502 1,248,514 1,248,563 1,248,629

Earns, per share on

capital stock _______ $8.35 $8.59 $9.34 $8.36
"Including provision for Federal income tax. tlncludes write-off in

1939 of investment in New York World's Fair bonds of $143,199.

Comparative Balance Sheet, Dec. 81
1941 1940

Assets ; ; $ $

Utility plant 224,881.813 225,332,784
Capital stock expenses™-™; 1,292,991 1,292,991
Other physical property™™ 955,050 925,050
Investments in affiliated companies;
Stocks —_____ 136,000 136,000
Advances : 9,600,000 8,100,000

Cash 15,147.552 19,660,730
U. S. Treasury notes, Tax Series B-1943 3,000,000
Accounts receivable • : i 3,584,730
Due from affil'ated companies 333,081
Materials and supplies 4,180.903
Prepayments — —* ;———- 2,937.358
Miscellaneous investments 98,747
Govt. sees. dep. with N. Y. State Indus. Comm. 304.450
Special depos'ts ; ——187,905
Unamortized debt discount and expense— 644.045
Other deferred debits.™—— 240,263

3,509,973
424,394

1,777,567
399.303
102,272
304.717
183 977

670,326
370,882

Tot.ai 267,524,888 263,190,966

Capital stock 124,850,200 124,351,400
Long-term debt 64,363,000 64,363.900
Accounts pavable and sundry accruals 1,136,633 1,407,037
Due to affil'ated companies 47,277 149
Consumers' deposits •• • 1.333,361 1.399,330
Taxes accrued 5.301.171
Interest accrued -Hoo
Miscellaneous unadjusted credits.—™—_
Retirement reservew™—*™_—™-— 3J.J40.J48 29.304.555
Casualty and insurance, reserve—™—™ 1.187.794 1,140,962
Injuries and damages reserves —i—1.238.305 1.239.305
Surplus — 35,046,413 A.510,150

Tota] L_ 267,524,888 263,193,966
—V. 155, p" 1211. ; '

(Edward G.) Budd Mfg. Co.—Vacation Granted—Pro-
^
The granting of two weeks' vacation to all plant workers with *ive

rears or more of service and the continuance of one weeks' vacation
for all those with one or more years service was announced by the
companv.on March 20. •

The company will continue its seven-day week with 24-hour shitts
on all defense work, officials said. ; ,, , , . . , .

The announcement added: Production is now at the highest P/unt
in the company's history and employment has also reached a new high
at the local pldttt. The 8dded vacation week applying on'v to emplovees
with five years or more of service will affect abount 50% of the com¬
pany's present personnel. ^ -

In addition, the third increase in pay during the past fourteen
months was announced. This represents total wage increases for all
Budd employees ranging from 15% to 23% during that period.
The present increase, totaling more than $2,000,000 «■ vear, followed

several weeks' negotiation between tb* management and the Employees
Representation Association and is effective as of March 8.—v. 150,
P, 1117.v..

,(F.) Burkart Mfff. Co.—5Q-Cent Dividend— ,

The directors have declared a dividend of 50 cents per Rhar® on
the common stock, par $1, pavable April 1 to holders of record March
19. Payments during the last year were as *» ,, V__l
.pnd °«pt. 2, 50 cents each; Oct. 1, $1; and Nov. 29, 75 cents. V. 155,
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Bush Terminal Co.—To Pay Part of Accruals—
The directors on March 26 declared four quarterly dividends of

(.<$1.60 per share on account of accumulations on the 6% cumulative
preferred stock, par $100, payable April 20 to holders of record April
10, 1942. Irving T. Bush, President, recommended that the balance of
the accumulated dividends be liquidated as promptly as the finances
of the company permit. This is the first payment to be made on the
preferred stock.
The dividends on the preferred stock (cumulative since Jart. 1,

1940) as of Dec. 31, 1941, were in arrears to the extent of $12 per
share.—V. 154, p. 1051. .• +,/yvy;..-

Bush Terminal Buildings Co.—Accumulated Dividend
The directors have declared a dividend of 75 cents per share on

account of accumulations on the 7% preferred stock, par $100, pay¬
able April 20 to holders of record April 15. Regular quarterly divi-*

dends of $1.75 per share were paid on this issue up to and including
Jan. 3, 1933; none since.
The cumulative dividends (from Jan. 1, 1937) on the 7% preferred

stock amounted to $35 per share at Dec. 31, 1941.—V. 155, p. 1118.

Butler Brothers—15-Cent Dividend—
The directors have declared a dividend of 15 cents per share on

the common stock, payable June 1 to holders of record May 6. On
March 2, this year, a dividend of 15 cents and a special of 15 cents
were paid.'

» Last year, the company also paid 15 cents per share on March 3,
Sept. 1, Dec. 1 and Dec. 18. No payment was made in June, 1941.—
V. 155, p. 1118.

California Electric Power Co. (& Subs.)—Earnings—
Period End. Jan. 31—

Operating revenues
Maintenance •

Other operat.- expenses.
Taxes, other than Fed.
taxes on income;

Net operat. revenues.

Prov. for depreciation..

Net operat. revenues-
Other income (net) ;

Gross income
Interest .

Amort, of debt discount
•*- ana expense
Miscellaneous

Net inc. before pro¬
vision for Fed. taxes
on income

Prov. for Federal taxes
on income "(includ.
excess profits tax)..

1942—Month—1941 1942—12-Mos.—1941

$496,757
V 18,834
v 167,143

$434,601
16,040

173,281

$5,541,660
, 233,396
1,937,845

$5,211,075
200,473

1,874,549

53,016 50,320 621,333 588,681

$257,763
61,564

$194,960
51,402

$2,749,087
630,847

$2,547,372
609,330

$196,199
2,639

$143,558
2,688

$2,118,240
43,692

$1,938,041
48,353

$198,838
101,593

$146,247
107,185

$2,161,932
1,261,213

$1,986,395
1,303,482

5,899
1,501

6,480
1.508

72,485
< 14,792

79,916
/ 13,684

$89,846 $31,070 $813)440 $586,312

23,670 820 82,496 39,960

$66,176 $30,253 $730,946 $546,352Net income

Note—Miscellaneous debits and credits applicable to previous years'
operations are not included in above statement but appear in detailed
analysi$<;of surplus in annual .reports.—V. 155, p. 820.

California Oregon Power Co. — Declares Two Full
Quarterly Dividends on All Classes of Preferred Stock—
The directors have declared two full quarterly dividends of $1.75

per share on the 7% preferred stock, two full quarterly dividends
of $1.50 per share on the 6% preferred stock, and two full quar¬
terly dividends of $1.50 per share on the 6% preferred stock, series
of 1927, all payable April 15 to holders of record March 31.
After payment of the above, the unpaid arrears on the preferred

stocks will be reduced to $1.75 per share on the 7% preferred stock
and $1.50 per share on the G'/o preferred stocks, or the equivalent
of one quarterly dividend. - •'1 <.

A regular quarterly dividend of $1.75 -per share on the 7% pre¬
ferred stock, and of $1.50 per share on the 6% preferred stock were
paid on Jan. 15, this year, and also on Jan. 15, April 15, July 15,
Oct. 15 and Nov. 15, 1941.—V, 155, p. 820.

Callaway Mills—Pays 16-Cent Dividend—
A dividend of 16 cents per share was paid on the common stock on

Mar. 20 to holders of record Mar. 10. A similar distribution was made
on Jan. 20 and Feb. 20, this year.
During 1941 the following distributions were made: Jan. 20, Feb. 20,

March 20, April 19, May 20, June 20 and July 19, 15y2 cents each;
Aug. 20, 16 cents; Sept. 20, Oct. 20 and Nov. 20, 15Va cents, and
Dec. 20, 16 cents.—V. 155, p. 635.

Canadian Eagle Oil Co., Ltd.—Dividend—
Dividend in respect of the year ended Dec. 31, 1940, was declared

in the amount of 23,886 (Canadian currency) per share on the partici¬
pating preference shares against coupon No. 9 and 6 pence per share
on the ordinary shares against coupon No. 8, both payable March 18.
Said dividends are being paid (less the Canadian tax of 15% in the

case of non-residents of Canada) upon presentation and verification
* at Bank of Toronto, Toronto, Canada, or Midland Bank, Ltd., London,
England.
Payments in Toronto on ordinary shares and in London on preference

shares are being made at the respective sales rate of exchange on
date of payment.—V. 149, p. 255.

Canadian Pacific Ry. Co.—Annual Report—The re¬
marks of Sir Edward Beatty, G.B.E., Chairman and
President, together with the income account and balance
sheet, for 1941 will be found on page 1302 of this issue.

Income Account for Calendar Years

1941 1940 1939 1938
.^ $ $ $

Freight ... 177,401,114 135,831,653 120,338,068 110,327,509
Passenger . 25,296,788
Mail _ 3,683,725
Express * 4,292,756
Sleeping, parlor & dining
car and miscellaneous 10,771,670

18,401,748
3,606,468
4,501,620

15,617,061
3,635,161
3,074,614

16,121,402
3,585,789
2,953,805

8,623,407 8,615,796 9,270,476

Total gross earns.

Operating Expenses-
Transportation „

Maint. of way, etc
Maint. of equipment
Traffic

Miscellaneous opers.
General

Transports for invest.
Railway tax accruals

221,446,053 170,964,897 151,280,700 142,258,981

72,226,835
29,456,047
41,367,913
4,798,086
3,732,990
7,073,488

16,833",158

58,074,037
21,620,375
33,756,404
4,878,915
2,668,823
6,674,052
Crll3,013
7,765,866

54,729,855
19,500,919
28,800,736
7,066,231
2,262,217
6,160,020
Crl23,591
4,360,493

53,803,194
19,931,132
28,127,529
7,353,605
2,160,437
5.865,436
Crl75,389
4,440,569

Total oper. expenses. 175,488,517 135,325,459 122,756,880 121,506,515

Net earnings
Other income —

Total income ; ...

Fixed charges
Interest payable

Net revenue —

Preference dividends —

45,957,536 35,639,438 28,523,820 20,752,466
13,382,059 10,692,163 ,6,764,851 7,363,673

35,288,671 28,116,139

24,700,692 24,767,939
+805,830 *2,085,817

59,339,595 46,331,601
24.228,698 25.380,715
+749,465 +805,830

34,361,432 20,145,056
5,042,782 5,042,782

9,782,148 1,262,382

Bal. transf. to profit- ,, ..

and loss account— 29,318,650 15,102,274 9,782,148 1,262,382
•Interest on bonds of Minneapolis St. Paul & Sault St. Marie Ry.,

guaranteed as to interest by Canadian Pacific Ry., and on notes
recured bv pledge of bonds so guaranteed, tlnterest on bonds of
Minneapolis St Paul & Sault St Marie Ry., guaranteed as to interest
by the company.

Other Income for Calendar Years i
,

,0941 "1940 1938
Dividends $4,622,559 $4,279,837 $4,202,065 $4,867,206
Net inc. from interest,

PYph a r\orfx eppo vq fpl v . V r• . • ♦- 4

oper. props. & misc. 4,961,830 2,708,628 2,621,100 1,492,530
♦Net earns, from ocean >

and coastal steam-
„

ship lines _ .... 2,788,297 3,075,910 Dr71,274 591,071
Net earnings from com¬

munications, hotels &
miscellaneous 1,009,373 627,739 12,960 412,865

Total other inc. +$13,382,059 $10,692,163 $6,764,851 $7,363,673
/""♦After provision of $3,822,368 in 1941; $4,564,786 in 1940; $3,782,277
in 1939 and $3,781,990 in 1938 for depreciation. tAfter provision of
$1,400,624 for depreciation of hotels.

Comparative Balance Sheet, Dec. 31 '

Assets—

Ry., roll'g stock inland steam¬
ships, hotel, communication
and miscellaneous properties

Improvement on leased prop-
Ocean and coastal steamships
Acquired securities (cost)
Adv. to controlled prop., etc.
Deferred payments
Mortgages collectible & loans
& advances to settlers

Insurance fund investments-
Miscellaneous investments

Steamship replacement. fund-
Unsold land and other props.-•
Insurance prem. paid in adv.
Unamort. discount on bonds-
Other unadjusted debits—.
Materials and supplies..
Agents" and conductors' bals..
Miscel. accounts receivable
Cash

——

Total —

Liabilities—

Ordinary stock
4% preference stock.
♦4% consol. debenture stock—
tFunded debt

Audited vouchers
...

Payrolls J.
Net traffic balances
Miscellaneous accounts payable
Accrued fixed charges, etc._—_
Unmatured dividend declared-
Other current liabilities
Maint. of way & renewal res.

Rolling stock reserve
Hotel depreciation reserve-

Steamship depreciation reserve

Contingent reserve
Deferred liabilities
Reserve for investment ...

Reserve for insurance

Unadjusted credits —....

Prem. on cap. and deb. stock
Land surplus . .

Profit and loss surplus —

1941 1940
, 1939 /.

■ $ $

855,795,669 846,653,118 792,33+1,598
, 97,722,158 96,959,009 95,800.810
79,249,142 >81,784,633 104,840,546 -

194,112,303 195,967,036. 199,317,036
27,033,673 25,937,757 26,098,525 .

30,605,011 32,267,948 33,764,804

3,3.70,894 3,769,893 ' 3,670,311'
9,006,509 ' 8,265,675 8,262,431
27,595,427 '26,312,067 '25,850,610
21,545,701 18,620,840
22,990,193 24,689,655 26,526,045

203,866 150,762 -f, 108,833
- 1,940,559 ' 2,307,410 • 2,789,290"

v. 996,405 448,515 , 2.478,116
25,125,010 18,857,226 19,389,49? .

12,143,219. 9,267,657 . 6,695,339.
12,992,350 8,095,957 ' 5,120,664
48,043,813 38,029,312 31,809,398

1,470,540,90? 1,438,384,477' 1,384,852,854 ..

335,000,000
137,256,921
295,438,229
177,581,522
9,746,148
4,587,40?
1,211,681
4,520,423
2,335,406
2,521,391
15,472,520-
3,500,000

72,422,242
8,517,877
55,749,033
5,184,870
5,910,410
17,542,428
9,006,509
3,619,263

68,551,646
64,479,043
170,385,936

335,000,000
137,256,921
295,438,229
207,789,475
5,150,263'
3,232,097
731,338

4,577,650:
2,476,046
2,521,390
5,282,400

61,792^226
7,117,253

51,988,550
5,184,831
5,832,364

17,525,313
8,265,675
2,711,0.98

68,551,646
65,913,414
144,045,295

335,000,000
137,256,921
295,438,229
228,410,726
5,496,276
2,889,276
226,986

2,949,928
2,710,139

* 8,232,241
5,715,045
51,731,390
5,165,039
5,231,298
10,463,527
8,262,431
2,313,424
68,551,646
67,454,828
141,353.503

Total
„ 1,470,540,907 1,438,384,477 1,384,852,854

•After deducting $175,733,000 pledged as collateral to bonds, notes
and eauipment trusts. (After deducting securities and cash deposited
with trustees of 5% equipment trust.-

Earnings for Week Ended March 11
,

1942 1941
Traffic earnings..—-—— ™ $4,738,000 $3,680,000
—V. 155, p. 1211,

Canadian National Ry.—Earnings-
Period End. Feb. 28— 1942—Month—1941 1942—2 Mos.—1941

Operating revenues „_ $24,950,000 $20,243,494| $50,917,000 $41,170,461
Operating expenses 21,305,560 17,634,377 42,115,448 35,410,950

$2,609,117Net revenue $3,644,440
Week Ended March 21—

Gross revenues
—. $6,515,000 $5,254,000

—V. 155, 1211.

$8,801,552

1942

$5,759,511
1941 • r

Canadian Tube & Steel Products, Ltd.—Accum. Div.—
The directors have declared a dividend of $1.50 per share on account

of accumulations on the 7% cumulative preferred stock, payable
April 15 to holders of record April 8. Payments in 1941 were as
follows: April 15 and July 15, $1.50 each; and Oct. 31 and Dec. 31,
$2 each.—V. 155, p. 305.

Carborundum Co.—Smaller Dividend—
The directors have declared a dividend of $1 per share on the com¬

mon stock, payable March 31 to holders of record March 20. Distribu¬
tions in 1941 were as follows: March 31, $1.25; June 30, $1.75; Sept.
30, $1.50, and Dec. 26, $1.75.—V. 154, p. 538.

Carnegie-Illinois Steel Corp.—To Increase Output—
This corporation, a subsidiary of the United States Steel Corp., on

March 11 announced that in the interest of greater war production
and in order to conserve strategic and critical materials and equip¬
ment, two old and inoperable blast furnaces in the Pittsburgh dis¬
trict are being utilized to provide essential parts to increase the
capacity of other existing furnaces in the district by approximately
400,000 tons of pig iron a year.
Thus, these old stacks which had been slated for the scrap heap

are being dismantled immediately and their parts used to the greatest
possible extent in other blast furnaces so as to increase pig iron pro¬duction at this , time. Not only will the use of these parts and
auxiliaries such as blowers and casings conserve new equipment for
other phases of war production, but they will speed up the expan¬sions which might otherwise have to await extended deliveries of
new materials, the announcement added.—V. 154, p. 1490.

Cassco Corp.—Tenders Sought—
The Chase National Bank of the City of New York is invitingtenders for the sale to it of an amount of Cassco Corp. first mortgage6% sinking fund bonds sufficient to exhaust the sum of $14.507 84

representing the proceeds from released property and fire losses de¬
posited in the sinking fund. The bonds will be purchased at pricesnot exceeding the principal amount and accrued interest thereon from
Sept. 1, 1941,; Tenders must be delivered to The Chase National Bank,11 Broad Str„ N. Y. City, before 12 o'clock noon on April 6, 1942 —
V. 154, p. 426. ' "

Celanese Corp. of America—Offering Postponed—,
< • Corporation announced on March 25 that- it had decided to post¬
pone for the time being the. offering to holders ■* of its common,
stock of a proposed issue of $7,522,000 of 3convertible debentures.
It is understood that -this decision was reached as a result of the

problem arising in connection with British stockholders who owingto present British Governmental regulations^, would undoubtedly beunable to exercise their subscription rights and, owing to war con¬
ditions, would have' difficulty in disposing of their rights.—V "■ 155
p. 1118. _

, *

Central States Electric Corp.—Hearings Scheduled—
Creditors and stockholders are being notified that a hearing will beheld April 25 at 10 a.m., at the U. S. District Court at Richmond. Va

at which time oblections may be filed to the retention of J. Havie
Wilkinson, Jr., and J. Cloyd Kent, as trustees in bankruptcy. ...
At that time application for compensation of $500 per month forMr. Kent as trustee and Stuart G. Christian as attorney will be heard.

Mr. Wilkinson has not requested any compensation.

It is planned to hold, further hearings on the first Monday In .T.1no
and on each -Ruceessivo-calendar month until "further notice. '
—Notice is further given that plans for formulation of a plan of
reorganization or proposals in the form of such plans may be submitted
to trustees on or before June 25, 1942.—V. 155, p. 1211.

Chemical Fund, Inc.—7-Cent Dividend— y ,

The directors recently declared a dividend of seven cents per share
on the common stock, par $1, payable March 27 to holders of record
March 20. This compares with 15 cents per share paid on Jan.
15, last.
Payments in 1941 were as follows: Jan. 15, 14 cents; March 29

seven cents; and July 15 and Oct. 15, eight cents each.—V. 155,. p. 397*.

Chesapeake & Ohio Ry.—Carloadings—
.. • • Week Ended —

Chesapeake & Ohio Ry.— Mar. 21,'42 Mar. 22,'41 Mar. 14,*42
Originated — 27,017 26,711 25,858
Received from connections--—• 13,436 11,637' •• 11,060

Total — — •

New York, Chicago & St. Louis RR.
(Nickel Plate Road);

Originated -

Received* from connections--.--—

Total —_2—_U —-—

Pere Marquette Ry. Co.:
Originated —-

Received from connections— .

40,453 38,348 36,918

1 '

7,172
' '

6,115; !i:v- 7,173
• 15,418 13,309' , 15,437

22,590 19,424 22,610

5,149 6,445 4,979
.6,768 6,651 6,725

11,917 13,096 >11,704

Earnings for Month of February and Year to Date

February- 1942

Gross from railway-.-- $10,560,319
Net from railway-^y-i.- ' 3,515,978;
Net ry. oper. income-— 1,620,244
From Jan. 1—'</■>

Gross from railway 22,642,202
Net from railway——— 7,969,793
Net ry. oper. income—J 3,889,877
—V. 155, p. 1211.

v 1941 -
$9,860,590
4,007,753
-2,744.391

20,198,263.
8,200,492 <•■

> 5,575,864 '

1940

$9,975,791
4,035,432
2,996,188

20,736,541
8,536,341
6,461,816. =

1939

$8,356,864
2.961.413
2.026.414

17,493,302
<6.366,330
.4,455,885

Chicago Burlington & Quincy RR.r-Carloadings—

Period— '/.' .
.

Loaded on system
Received from connections.

Total cars —— —

Week Ended—
Cars loaded
Received from connections-

Mar. 2 to Mar. 3 to
Mar. 14, '42 Mar. 15 '41

32,307 32,555
21,239 18,977

53,546 51,532

Mar. 21/42-Mar. 22/41
15,301 17,205
11,285 y; 9,605

26,586 26,810
'

-t }

Total —
—V. 155, p. 1211.

Chicago & Eastern Illinois RR.—Interest De£erred—
Holders of General Mortgage Income Bonds have been notified that

the directors on March 13 deferred action on the payment of interest
on these bonds due April 1, 1942, until final determination of the
correct tax valuation base to be used by the company in arriving at
its normal income and excess profits taxes payable for the year 1941,
although the company believes that, upon a proper valuation basis,
the full amount of interest was earned.—V. 155, p. 1118.

Chicago Mail Order Co.—New Director, Etc.—
James S. Schoff, President of the Fair Store, Inc., Chicago, 111.,

has been added to the board of directors.
R. W. Jackson has been elected a Vice-President and General Mer¬

chandise Manager to succeed M. L. Kahn who resigned on March 21.
—V. 155, p. 305. " < '

, '

Chicago Milwaukee St. Paul & Pacific RR.—Loadings
For the week ending March 21, 1942 (six loading days) revenue

cars loaded on the Milwaukee Road and received from connections
totaled 30,477; corresponding week in 1941 (six loading days), 30,344;
and 31,274 for the week ending March 14, 1942.

Cars Load. Rec'd from Loaded and
Week Ended— on Line Connections Received

March 21, 1942 ; —! 20,254 10,223 30,477
March 22, 1941— —— 21,250 9,094 30,344
March 14, 1942™— — 21,511 9,763 31,274
Revenue cars loaded on the Milwaukee Road and received from

connections during the first three weeks of March:
March 1 to 21, 1942 — 93,367 cars (18 loading days)
March 1 to 21, 1941 89,769 cars (18 loading days)
Feb. 1 to 21, 1942 ! 97,980 cars (18 loading days)
—V. 155, p. 1118.

Chicago & North Western Ry.—Interest Distribution-
Payment of $8,038,932 to security holders of the company from 1941

earnings was approved Mar. 24 by Federal District Court Judge John P.
Barnes at Chicago. A petition for payment of three installments of
principal on. the 15-year serial notes held by a group of banks also
was approved bv the court. The aggregate amount of the three install¬
ments is $659,199..

Payments to security holders from 1941 earnings will be made be¬
tween June 1 and Aug. 30 and will range from 1.64% on the first and
refunding 4V<>%. bonds to 4% on the Sioux City & Pacific and, Des
Plaines divisional bonds. Payments are subject to adjustment in the
event of a revision of the road's reorganization plan,

Carloadings— . ^
Week Ended— . \;

On line

Connecting line — —

Mar. 21,'42 Mar. 14,'42 Mar. 22.'41
16,693 17,342 16,340

.)■• 13,367 13,583 12,022

Total
-V. 155, p. 1211.

30,060 30,925 28,362

Chicago Rock Island & Pacific Ry.—Obituary—
James E. Gorman, Trustee and Corporate President, died at Evans

ton, 111., on March 25. A' -

Carloadings—
Week Ended— v r; • :

Cars loaded
—V. 155, p. 1211. ...v:'./,

Mar.-14/42- Mar. 7/42 Mar. 15/41
28,566 27,889 26,552

v - Chrysler Corp;—In War Production—
. : President K. T. Keller, in a statement accompanying the March
14 dividend checks, said:: ' " V - 1 j
Practically all of the corporation's activities are new being devoted

to war production. V'// -Q,,
Our first tank commitments were completed seven months ahead

~ of schedule. Production at the Tank Arsenal is now at capacitv and
it is going to be trebled. To accomplish, this we have undertaken a

• $40,000,00(1 tank expansion program ta provide, three more .tank as-
. sembly lines and additional floor space and eauipment. In addition,
other Chrysler Corp. plants will also make tank parts, sub-assemblies

v and tank engines.
t -

Production schedules have been multiplied bv five, requiring a
$6,000,000 additional tooling and eauipment program..; The latter is
proceeding-, as rapidly as the machine tool, manufacturers can make

• delivery, . However, with almost all oi our plants alreadv making
-

some gun parts and sub-assemblies, finished ' heavv anti-aircraft
cannons have begun to come off our lines in volume, and this volume
will materially increase from month to month.
Our aluminum allov forging plant is making dur«lMtmn aircraft

'

forcings. Bomber parts.are begin produced in the various Plymouth.
Dodge. DeSoto - and Chrysler plants. „ A. large, amount, ofc enuiument
is already installed in our final bomber<< section assembly, plant and
assembly of fuselage sections has commenced. • , . , Z>.: -

'

; In excess, of $20.000 000. is being spent to expand, our. present am¬
munition making facilities. Volume production on some ammunition
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items Js already under way. '■ V- "/■" : V
Moremn "100,000 podge Army trucks have already been delivered

to the United States Army. -Last year in cooperation with the United
States Army, our engineers helped to develop an entirely new tvoe of
Army vehicle. This now has been accepted and the corporation has
already received substantial orders for it. ■

Chrysler Corp. has many other war contracts, which it is not at
liberty to discuss, and it is in the process of developing more. Our
facilities are being retooled as rapidly as possible for war work All
of our machines have been assigned to war work or listed with the
Automotive Council for War Production so that they may be used
on any war job for which they may be needed,
production on. the war contracts which Chrysler Corp. how has

should increase steadily in the coming months as facilities are com¬
pleted and.equipment retooled or obtained.—V. 155, p. 915, <

City of New York Insurance Co.—New Director—
The.company'announces that Harold H. Helm has been elected a

director to fill the unexpired term of Harry H. Schulte, who had been
elected to replace Mortimer N. Buckner, deceased. Mr. Helm is Vice-
president and director of the Chemical Bank & Trust Co., a director
of Corn' Products Refining Co. and a member of the Economic Pol:cy
Commission of . the American. Bankers Assocj&tion.-r-V. 144,. p. 3327.

Cleveland Builders Supply Co.—50-Cent Dividend—
The directors; recently declared a dividend of 50 cents per share on

the common stock, no par va.lue, payable March 14 to holders of
record March 7. Payments during 1941 were as follows: April 1 and
July 1, 50 cents each; Sept. 30, 50 cents regular and $2 extra, and
Dec. 23, $1.—V. 155, p. 48. r'.7

Cleveland-Cliffs Iron Co.—$1 Preferred Dividend—
The directors have declared a dividend of $1 per share on account

of accumulations on the $5 cumulative preferred stock, no par value,
payable April 2 to holders of record March 25,
Payments on this issue during 1941 were as follows: April 5 and

June 20, $1 each; Sept. 25 and Dec. 3, $1.50 each; and Dec. 22
$1. Compare- V. 154, p. 1491. ■/ V i

. Cleveland Quarries Co.—50-Cent Dividend—
Tho company- on March 12 paid a dividend of 50 cents per share

on the no par value common stock. This compares with $1 per share
paid on Dec. 23. 1941, which was the first payment since Dec. 1,
1932, when 10 cents per share was disbursed.—V. 141, p. 743.

V Cliffs Corp.—New Director—

Philip R. Mather has been elected a director to fill the vacancy
caused by the resignation of George Gund when he became a member
of the Cleveland-Cliffs Iron Co.—V. 155, p. 915.

Coca-Cola Bottling Co. of New York, Inc. — New
Directors—
Charles S. Small, Chairman of the American Ice Co., and Clarence

W. Nutt- have been elected directors to fill vacancies on the board.
—V. 154, p. 1629.

Coca Cola Co.—Nehi Suits Dismissed—
The suit of the company against the Nehi Corp. alleging illegal trade

name and trade mark infringement and other, related acts of unfair
business competition has been dismissed in a decision handed down by
Chancellor W. W. Harrington of the Wilmington (Del.) Chancery
Court March 20.
The suit was filed in September 1939. The basic question in the

suit, the decision explains, was the use of the word "Cola" in the
name of the products of the Nehi Corp., Royal Crown Cola, also known
as RC Cola, and Par-T-Pak Cola.
"The evidence justifies the conclusion," the decision reads, "that

the word 'cola' has now become the generic term for a well-known
type of soft drinks which have a characteristic taste and color some¬

what resembling Coca Cola and of which that company is but one
of many manufacturers."
The decision holds that "prior repeated acts and even admissions

by the Coca Cola Co. are wholly inconsistent with its present position
that I alone can use the word 'cola.' "—V. 155, p. 1146.

Cohn-IIall-Marx Co.—New Assistant Secretary—
Abbot J. Copeland has been elected Assistant Secretary;—V. 141,

P. 2732. '

Colorado & Wyoming—Earnings—
February— . 1942 1941 1940

Gross from railway-.—— —_ $126,658 $120,826 $103,077
.'Net from railway • > 52,327 56,133 44,251

[ Net ry. oper. income 26,637 - 33,866 . 28,139
From Jan. 1— *; ■

Gross from railway L__J_ — 272,963. 261,519 226,435
Net from railway-—- — , 118,852 134,482 105,986
Net ry. oper. income— —: 58,170 79,666 71,576
-V. 155, p. .1010. ■

Columbia Pictures Corp.—Earnings—
'

. . ,. (Including Domestic Subsidiaries)
6 Months Ended— Dec. 27, '41 Dec. 28, '40 Dec. 30, '39

Net profit after all charges & prov.
for Fed. income & other taxes_^_ ''■'$737,750 $307,006 $215,582

Earnings per share of com. stocky r- $1.73 $0.56 "> $0.31

•Also after provision- for excess profits taxes.
The net income for the Dec. 27, 1941, period amounted to $1,514,713

after all charges excepting provisions for Federal income and excess
profits taxes which figure compares with a net income of $374,216
for the similar six months period ended Dec. 28, 1940, before taxes.
For the current period under review Federal income and excess profits
taxes amounted to $776,963 and in the 1940 corresponding period
Federal income taxes amounted to $67,210.
As a result of the- Japanese invasions the consolidated investments

in branches operated in China, Malaya, the Dutch East Indies and
Philippine Islands, have each been written down to $1 by a charge
against current profits. Corporation's profits in such countries as
Spain and Denmark where it continues to be impossible to convert
local monies into dollars have not been included as income.—V. 155,
p. 87. ■ % - ^ ■■

(

Commercial Shearing & Stamping Co.—10-Cent Div.
The directors recently declared a dividend of 10 cents per share

on the common stock, par $1. payable March 27 to holders of record
March 23. Payments in 1941 were as follows; March 31, July 1 and
Sept. 27, 10 cents each; and Dec. 20, 50 cents.—V. 152, p. 115.

Commonwealth Edison C0.--~W,eekly Output— .

Electricity output-of the Commonwealth Edison group of com¬
panies, excluding sales to other electric utilities for the week ended
March 21," M942/. showed a 8.9%> increase, over the .corresponding

Of 1941; v>,Following are the kilowatt-hour , output totals of
,*ne past, four*weeks and - percentage^comparisons -with last year * • 7"
k " Kilowatt-Hour Output

Week Ended— ' 7v- - 1042 . ' 1941 % Increase
21 158,565,000 v-.i: 145,631,000 8.9-Mar. 14

158.823,000 .. - 147,792,000 . - 7.5 ...Mar. 7_—- 159,903,000 •'' 147,674,000 ; 8.3 .

28 ' 164,861,000 148,095,000 11.3"~"v- iss, p. 1119. '
A • ' " '

Consolidated Aircraft cirp.' (& Subs.)—Earnings—
.Calendar Years— : •. - 1941 1940
^sales:• - _• -■—- $95,529,050 $9,349,550
Net income - 8,024.882 1,400.645
ERrnmgs per - W-2* - $2 3°

t!er all charges and taxes. />
. •*■>% . " • , ~ ;

,. • $1 Common Dividend— 1 ; . Z.:
miv?e/lir.ectors have declared a dividend of $1 per share on the com-
vinm. • P^vabie-Anril 18 to holders of record Aoril 1. The pre-us Payment was $2 on Dec;: 27, following stock distribution 01

THE COMMERCIAL & FINANCIAL CHRONICLE
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P,n °$' 17, 1941, Prior to fhe stock dividend, cash payments
« l?o P share were made on June 30 and Sept. 30, 1941.—V. 155,

Commonwealth &

Period Ended Feb. 28—

Gross revenue

Operating expenses™.
Provision for taxes:
General
Federal income...,™
Federal excess profits

Prov. for depr. & amort.

Southern Corp. (& Subs.)—Earnings
1942—Month—1941 1942—12 Mos.—1941

$ $ $ $
16,023,079 14,199,273 176,156,807 154,503,220
6,032,961 5,211,161 71,257,955 60,223,957

1,383,675 1,277,566
1,200,279 1,152,664
1,238,657 748,100
1,815,351 1,651,332

15,934,348 14,669,617
12,107,655 10.124,142
9,219,452 2,430,760
20,720,282 18.552,930

Gross income $4,352,156 $4,158,450 $46,917,114 $48,501,814Interest & other deduct. 3,277,030 2,995,316 34,949,075 36,014,717

Net income—. $1,075,127 $1,163,134 $11,968,039 $12,487,097TDivs. on pref. stock— 749,829 749,818 8,997,897 8,997,767

Balance $325,298 $413,317 $2,970,142 $3,489,330
tReflects deduction for full preferred stock dividend requirement at

th,e rate of $6 per share per annum. Dividends were paid in full toJan. 1, 1935, and at the rate of $3 per share per annum since that
date.

Weekly Output— '
The weekly kilowatt hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions' of
territory served for the week ended March 19, 1942 amounted to
196,638,339 as compared with 188,289,958 for the corresponding weekin 1941 an increase of 8,348,381 or 4.43%.—V. 155, p. 1212.

Consolidated Edison Co. of New York, Inc.—Output—
The company on March 24 announced that production of the electric

plants of its system for the week ending March 22, 1942, amounted to
152,200,000 kwh., compared with 151,400,000 kwh. for the corresponding
week of 1941, an increase of 0.5%.—V. 155, p. 1212.

Consolidated Rendering Co.—$1.50 Dividend—
The directors have declared a dividend of $1.50 per share on the

common stock, no par value, payable March 30 to holders of record
March 23. Payments in 1941 were as follows: March 17, April 18.
May 19 and June 9, $1 each; June 25, $4; Oct. 20, $1, and Nov. 28 and
'Dec. 24, $3 each.—V. 154, p. 1529.

Container Corp. of America—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share on the

common stock, payable May 20 to holders of record May 5. A similar
distribution was made on March 3, this year.
Payments in 1941 were as follows: March 3, May 20 and Aug. 20,

25 cents each; and Nov. 20, 75 cents.—V. 155, p. 1119.

Continental Can Co., Inc.—Sales Increase—
Although sales of this company to March 10 of the current year

were ..ahead of those for the corresponding 1941 period, this cannot
be taken as a criterion of the company's volume in the coming months,
considering the limitations placed on the use of tin and tin plate by#
can manufacturers under government rulings which became effective"
Feb. 11, 1942, according to a ^statement made by Carle C. Conway,
Chairman of the board of directors, at the annual meeting of stock¬
holders of the company held on March 24. He pointed out that much
would depend on the extent to which black plate and other substitute
materials were available to can manufacturers.
First consideration will, of course, be given to the production of

-

cans for food and other supplies needed by our expanding armed
forces, for our allies under the lend-lease program and for essen¬
tial civilian needs, Mr. Conway stated.
He indicated that since the first of the year the company had

materially increased, its production of articles going directly to Govern-
ment as part of the fighting equipment of our armed forces, and

. stated that this type of production would continue to increase in the
coming months.
Sidney J. Steele, H. Bartow Farr, Arthur G. Chase and Charles L.

Jones were re-elected as class B directors of the company for a term
of three years.—V. 155, p. 916.

;• Continental Roll & Steel Foiindry Co.—Redemption—
All of tbd outstanding first mortgage 6% bonds due June 1, 1950,

have been called for redemption as of June 2, 1942, at 104 and in¬
terest,: Payment will be made at the Continental Illinois National
Bank & Trust Co., corporate trustee, 231 South La Salle St., Chicago,
111., or at The Chase National Bank of the City of New York, 11 Broad
St., New York, N. Y. See also V. 155, p. 1212*

Com Products Refining Co.—Cited by the FTC—
Company and its sales subsidiary, Corn Products Sales Co., Inc.,

New York, have been ordered by the Federal Trade Commission to
cease discriminating in the prices charged and the services and facili¬
ties afforded their customers and from exclusive dealing arrange¬
ments in violation of the Robinson-Patman and Clayton Acts.
It is alleged that the refining company, which makes bulk glucose

or corn syrup, corn starch and starch products, dextrose, corn gluten
feed and meal in plants in Chicago, Kansas City and Edgewater,
N. J., sold bulk glucose to candy manufacturers at delivered prices
based on the price at Chicago plus freight to the purchaser's destina¬
tion even though it might have been shipped instead from the^Kansas
City plant, nearer at hand. •

It allowed favored customers to buy at the old prices after a price
increase had been announced for others, the FTC asserted.
The Commission has ordered the company to cease all these prac¬

tices.—V. 155, p. 748.

Co. (& Subs.)—Earnings—
1941—3 Mos.—1940 12 Mos., '41

$820,115 $747,493 $3,044,843
148,505 126.133 553,389

. 37,796 35,402 132,258
263,675 232.793 993.303

30.201 30,653 128,310

67.005 58,822 258,413
22.725 9,053 78,445

1,629 2,236 6,708

'$248,580 .'.$252,401 $894,017
5.151 5,940 •11,122

$253,730 $258,341 $905,140

64,081 61,558 258,831

$189,650 $196,783 $646,309

53,466 51.799 215.769
1,315 1.847 5.539

69 171 706

5,308 5,595 21,269

2.984 2.984 - 11,934

„ 17.958 17,598 71,832

Cr3,500 • •' ■ Crll,317

$112,051 . $116,790 $330,577

t98,022 + 102,888 •194,736

$14,029 $13,902 $135,841

1,755 1,820 1,755

3% for the six months, ending March 31, 19^2 and 1941, was pro*
vided for in full during the last quarter of 1941 and 1940. "

v. Consolidated Balance Sheet, Dec. 31, 1941
Assets—Capital assets, $11,034,307; special deposits, $5,879; cash,

$363,110; notes receivable, $441; notes receivable—merchandise con¬
tracts discounted (contra)", $3,723; accounts receivable, ,$321,098;
materials and supplies at average costs, $113,938; prepayments (in¬
surance, taxes, etc.), $51,089; deferred debits, $577,457; total,
$12,471,040. v-

,

Liabilities—Capital stock of subsidiary, $1,316,920; long-term debt,
$8,602,400; 3Ma% serial notes (due Aug. 1, 1942), $100,000; notes
payable. $6,600; accounts payable, $176,964; consumers' deposits (re¬
fundable), :$104,311; notes receivable—merchandise contracts dis¬
counted (contra), $3,723; accrued interest, $183,566; accrued taxes,
$203,578; miscellaneous accrued liabilities, $36,776; deferred credits,
$83,116; reserves, $2,009,112; common stock (par $1), $63,101; 3,101
shares held in treasury, Dr$3,101; earned deficit, $425,169; capital
surplus, $9,143; total, $12,471,040.—V. 154, p. 795.

Creamery Package Mfg. Co.—37^-Cent Dividend—
The directors have declared a dividend of 37 Va cents per share

on the common stock, payable April 10 to holders of record March
31. A similar distribution was made on Jan. 10. this year.
Payments during 1941 were as follows: Jan. 10, April 10 and July

10, 30 cents each; and Oct. 10, 35 cents.—V. 154, p. 539.

Crocker-Wheeler Electric Mfg. Co»—Resumes Com¬
mon Dividend—
The directors have declared a dividend of 15 cents per share on

the common stock, no par value, payable April 20 to holders of record
March 31. The last payment was 10 cents per share on Dec. 22, 1937*
—V. 154, p. 427.

1941 1940 '
$27,171,880 $16,915,349

1,493,135 fl,589,288

Crosley Corp.—Earnings—
Years Ended Dec. 31—

Net sales

Net profit after aril charges and taxes
tLoss.

To Increase Operations—
Raymond C. Cosgrove, Vice-President and General Manager, manu¬

facturing division, has announced that certain office and supervisory
departments of the company's manufacturing division would operate
hereafter on a six-day week basis of 48 hours, instead of 40 hours a

week, to enable the company to handle more effectively Its rapidly
increasing volume of war production.—V. 154, p. 1593. ':W •.

Dairymen's League Cooperative Association, Inc.r-To
Pay Loan— ^ ' ''•
The association will distribute in the next few weeks about $2,039,000

to holders of its certificates of indebtedness, it was announced on
March 25 by J. A. Coulter, Treasurer. Of the total, $1,622,000 will
be paid to holders of certificates maturing in 1946, which are being
called as of May 1. The remainder, $417,000 is interest which is
being paid in advance but which is due on May 1 on various series
of certificates.—V. 150, p. 2093.

Delaware & Hudson RR.-

February— 1942
Gross from railway $3,067,196
Net from railway 933,185
Net ry. oper. income... 614,089
From Jan. 1—

Gross from railway—6,186,754
Net from railway 1,759,895
Net ry. oper. income... 1,168,067
—V. 155, p. 1012.

-Earnings-
1941

$2,327,734
674,906
481,451

1940

$1,864,237
402,106
295,902

4,710,954 4,315,937
1,345,090 1,165,595
958,094 807,333

1939

$1,778,907
415,874

258,801

3,873,691
1,108,605
787,709

Delaware, Lackawanna & Western RR.—Retirement—
Charles F. McTague, General Freight Traffic Manager, is to retire

on April 1 after 50 years in railroad service. He became manager in
1935, succeeding Joseph J. Byrne, who retired recently as Vice-President
of traffic.—V. 155, p. 1012. *

Denver & Salt Lake Ry.—Interest Payment—
The directors have declared an interest payment of 4% for the

year ended Dec. 31, 1941, on the inc. mtge. gold bonds. Payment will
be made on and after April 1, 1942, at The International Trust Co.,
Denver, Colo., or at Bankers Trust Co., New York, N. Y.—<V. 155,
p. 1012. ti <

.

Detroit Edison Co. (& Subs.)—Earnings—
12 Mos. Ended Feb. 28—

t 1942 1941
Gross earnings from utility operations $74,077,042 $67,586,021
♦Utility expenses ... 56,557,746 50,130,155

Balance, income from utility operations.
Other miscellaneous income..

$17,519,296' $17,455,867
230,656 171,004

Gross corporate income ... $17,749,951 $17,626,871
Interest on funded and unfunded debt......... 4,960,254 6,121,150
Interest charged to construction......... Cr63,038 Cr49,893
Amortization of debt discount and expense....^ 745,460 484,498

Net income $12,107,275 $11,071,117
•Including all operating and maintenance charges, current appro¬

priations to retirement reserve and accruals for all taxes.—V. 155,
p. 1212.

Crescent Public Service
Period End. Dec. 31—

Operating revenue ——
Power purchased j~

Gas purchased —

Operations —-—

Maintenance ."
General taxes ; —

Income taxes of subsidiaries

Depletion —~1—

, . Income from operations
Non-operating income (net)

Gross income ....
Provision for renewals, replacements
and retirements

>. Balance J. —

Income deductions of subsidiaries—
Interest on long-term debt—

• Interest on unfunded debt..
'Taxes refunded to security holders
Amortization of debt discount and
expense (net)

Amortization of intangibles (ap¬
praisal cost of financing)... -

Dividends on $6 preferred shares-
Interest charged to construction.

Net income before fixed charges
of Crescent Public Service Co..

Fixed charges of Crescent Public
Service Co. —

Net income —

Provision for Federal income taxes
of Crescent Public Service Co.—

Balance to surplus ~~M2%74 $12,082 $134,086
•interest on eollateral trust 6S Income booOs serics B »«"!' »

subsidiary company , has been eliminated. tSemi-annual interest or

Detroit & Mackinac Ry.--Earnings—
February— / 1942 1941 1940 1939 '

Gross from railway™. $62,310 $47,371 $45,811 $54,748
Net from railway.—— 13,928 2,071 ♦243 10,668
Net ry. oper. income... 6,008 •4,269 •6,217 4,003
From Jan. 1—

Gross from railway™. 128,738 96,276 98,232 109,818
Net from railway 28,517 1,695 2,725 18,459
Net ry. oper. income... 12,454 •11,819 ♦9,479 4,640
•Deficit,

Detroit & Salt Lake Ry.—Correction—
The item appearing under this heading in the "Commercial and

Financial Chronicle" of March 23 should have been published under
"Denver & Salt Lake Ry."—V. 155, p. 1212.

Devoe & Raynolds Co.—New Sales Manager—
The company on March 25 announced the appointment of William

J. O'Callaghan as Sales Manager of the marine division to succeed
tho late Harry C. Shedd.
In this new capacity Mr. O'Callaghan will supervise marine sales

on a national basis. One of the important activities of the marine
division at the present time is the development of camouflage paints
for the U. S. Maritime Commission and the British Admiralty.—
V. 155, p. 695. / ,

. (Joseph) bixon Crucible Co.—$1 Dividend, Etc.—
The directors on March 25 declared a dividend of $1 per share on

the outstanding $5,000,000 capital stock, payable March 31 to holders
of record March 25. Distributions of like amount were made eaoh
quarter from Sept. 30, 1940 to and incl. Sept. 30, 1941, while on
Dec. 23 a payment of $2 per share was made.
The directors also declared a wage and salary dividend of 6% of

their first quarter's compensation in 1942 from current profits to those
employees actively employed by the company on March 31, 1942.
Three months ago a wage and salary dividend of 12% was paid.—
V. 154, p. 1262. . %■; .

Driver-Ilarris Co.—To Redeem Pref. Stock—

The remaining outstanding 3,042 shares of $7 preferred stock will be
called for redemption on June 1 at $110 and dividends*.—V. 154, p. 119Q.
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Duluth Missabe & Iron Range Ry.-

February— > ■'. • ' } 1942 1941
Gross from railway-.,-- $168,580 $136,728
Net from railway "564,280 '"430,391
Net ry. oper. income.u_ 121,415 *772,100
From Jan. 1—

Gross from railway---- 291,645 ' 241,084
Net from railway——_ *1,232,362 *911,416
Net ry. oper. income--- *1,371,186 *1,598,738
"Deficit.—V. 155, p.1012.

-Earnings-
1940

$134,238
*367,081
*517,953

264,544
*150,203

*1,057,677

1939

$92,528
*448,713
*561,320

176,615
*889,550

*1,121,321

1942 1941 1940 1939

$183,300/ $149,938 $128,341 $112,317
54,253 38,769 33,925 15,274
15,801 10,125 . '.l 5,611 *8,354

365,400 303,227 250,277 231,205
10J,091 ' 88,698 61,477 41,621

36,427 27,884 5,453 *2,394

Duluth Winnipeg & Pacific Ry.—Earnings-
February—

Gross from railway
Net from railway
Net. ry. oper. income.—
From Jan. 1—

Gross from railway
Net' from railway.——
,Net ry. oper. income"—..

"Deficit.—V. 155, p. 1012.

Duqbesne Light Co.—Earnings-
years Ended Dec. 31— *1941 1940

. Operating revenues —a———- $37,925,264 $34,443,346
Operating expenses —— ——.—; 12,108,455 10,357,591
Maintenance and repairs — 2,343,898 2,296,588
Appropriation for retirement reserve——.*— 3,670,283 3,255,508
Amort, of utility plant acquisition adjustments 690 690
Taxe$ (other than income taxes)——. 2,590,4-79 2,312,321
Provision ior Federal and State income taxes 4,830,600 3,175,000

Net operating revenue $12,380,858 $12,745,649
Other income (net) I— — 111,489 321,199

Gross income . —$12,492,347 $13,066,848
'Interest on funded debt — 2,450,000 2,450,000
Amortization of debt discount and expense 315,884 315,903
Other! interest ——— —_ 35,567 37,362
Interest charged to construction— Cr306,755 Cr52,436
Miscellaneous ———-— —— 127,779 138,606

; Net r income . — $9,869,372 $10,176,912
Dividends on 5% cumulative 1st preferred stock 1,375,000 1,375,000
dividends on common stock — 8,396,029 8,180,746
"Preliminary.

- Note—It is estimated that no excess profits taxes will be due for
1941 tinder the provisions of the 1941 Revenue Act.—V. 155, p. 361.

Igajstern Gas & Fuel Associates—Earnings—
12 Months Ended Jan. 31— .1942 1941,

Total consolidated income —— — $14,880,705 $12,205,811
Federal taxes —— — 2,666,053 1,693,277
Depreciation and depletion 4,632,127 4,281,644
Provision for tax contingencies . — 1.100,000

Balance - — . — — $6,482,525 $6,230,890
Interest ■-I~_——— 2,563,617 2,712,5241
Debt discount and expense... —— 599,686 604,748

Net income available for dividend requirem.— $3,319,222 $2,913,620
Dividend requirem. on prior pref. stock-- 1,108,729 1,108,730

v
; Balance avail, to 6% pref. stock before State

"4 taxes on dividends — $2,210,493 $1,804,890
Earned per share of 6% pref. stock-— $5.91 $4.82
—V. 155, p. 1011. - ,

. \

feastern Racing Association, Inc. (Mass.)—$1.50 Div.—
/■' The directors have declared a dividend of $1.50 per share on the
capital stock, payable March 30 to holders of record March 23. An
initial distribution of $7 per share was made on Dec. 8, 1941.—

•

V. 154, p. 1262.
/«/ f /'''•/ •••'." *" 'v V/./' "'.'"/■'fi
Electrolux Corp.—Earnings—
Years Ended Dec.31—1941 I949

Net profit after Federal income taxes, etc.—— $1,766,538 $1,397,165
Earnings per common share____— $1.14 $1.13

• Note—The 1941 net profit is also after excess profits taxes.—V 155,
p. 5,99. /.:'*■

Eastman Kodak Co.—Annual Report—F. W. Lovejoy,
Chairman and T. J. Hargrave, President, stated in part:

■■■>.■ Net sales to the trade reached $172,991,349 and were the highest in
the history of the company. The increase over the previous year was

41%. Sales within the United States accounted for $159,761,643 of
, the total. Some of the products responsible for the large gain in- sales
were acetate rayon yarn, plastic molding compounds, roll films, x-ray

'■ films, and photographic papers. On Oct. 1, 1941, a United States excise
tax of 10% was placed on most photographic goods, the principal
exception being x-ray films and photographic chemicals. The com-

'

pany's schedule of prices was generally increased by the amount of
' this tax. 8ales to those subsidiary companies that are not. consoli¬
dated increased from $8,277,952 in 1940 to $8,840,560 in 1941. These
sales were to companies situated outside the Western Hemisphere, War

'

conditions will undoubtedly cause some decrease in this business in
1942.- >.• ..

Manufacturing costs decreased, principally because of greater volume
of production. The amount spent on research and experiments was
somewhat less than in 1940, while selling and administrative expenses
increased because of the large increase in sales. In relation to volume
of business, these latter expenses showed substantial decreases.
On Nov. 12, 1941, the directors authorized a wage dividend of

r $3,740,850 for the employees, payable March 13, 1942. Provision for
this amount has been charged ugainst current operations. Under the
company's plan of profit-sharing, the rate of wage dividend is depen¬
dent upon the amount of dividends declared each year on the common

■i stock. The extra dividend of $1 on the common stock declared Nov.
r 12, 1941, therefore increased the rate of wage dividends as compared
; with the year 1940.
• An amount of $2,537,814 was deducted from profits for the com-

-

pany's plan of retirement annuities, disability benefits and life in¬
surance. An amount of $580,924 was paid to the Government for
Federal old-age benefits, and $1,732,513 for State and Federal unem-
ployment insurance. > ~ ,.-/•*.

• The manufacture of special military apparatus and eouipment is
proceeding at a constantly increasing rate and, in general, deliveries
are being made in accordance with contract requirements. Additional
facilities are under construction for the manufacture of these products.

Investments In and Receivables from Foreign Subsidiary Companies
- • Written Off

- At Dec. 27, 1941, the company's net investment in subsidiary com¬

panies and branches situated in enemy and enemy-occupied countries,
'

plus the receivables due from such companies, amounted to $13,978,528.
Directors felt that the declaration of war by Japan. Germany and

•

Italy on the United States during the latter part of the year made it
•advisable to eliminate the above investments and receivables from the

Dec. 27, 1941, balance sheet. Accordingly, a charge was made to. the
reserve for contingencies of $13,978,528. This reserve was built up in
prior, years by appropriations from surplus Tor the purpose of taking'
care of losses of this character.
The estimated provision for United States and foreign income taxes

-was $12,729,967 and for United States excess-profits taxes $15,500,000,
> making a total of $28,229,967. This amount was deducted from earn-
"* ings and is equivalent to $11.40 per share of common stock. The

. comparative figures for 1940 and 1939 were $3.50 and $1.79 per share,
respectively. ' '/'

• In determining the taxable income of the company for. the year

-1941, it is planned to deduct the amount of the losses on investments
-and receivables in enemy and enemy-occupied territory. Under the
Federal Income-tax law, losses of tnis nature must-be taken in the

year in which they occur. Pending Treasury Department rulings or

legislation, establishing the effective date'of these losses,, the current
provision for income taxes has been calculated without taking such

'

los^s into consideration and , may,, therefore, be approximately
$6,000,000 in excess of ultimate requirements. ;

Consolidated Income Statement

(And wholly-owned subsidiary companies in United States, Canada,
Mexico, Cuba, Panama and South America) V

Years Ended— Dec. 27, '41 Dec. 28, *40 Dec. 28, '39

Net sales to the trade —— 172,991,349 122,618,828 111,977,778
Sales to subsidiary cos. not cons.—8,840,560 8,277,952 11,856,298

Total sales —1,— —— - 181,831,909 130,896,780 123,834,076
"Cost of sales and expenses--' 130,073,166 102,144,332 98,448,388

Income from operations— 51,758,743 28,752,448 25,385,688
Interest and dividends —- 552,474 430,959 503,291
Net profit on sale of securities -- 12,384 22,418
Refund of U. S. excess profits taxes . "" '
(1917-1919) ——— .— 537,298 —---

Other income — -
, 201,250 66,701 168,181

Total income - 52,512,467 29,799,790 26,079,578
Provision for losses of sub. cos. not * 4 / ••
consolidated —/ /. — 250,000

Net loss on sale of securities—_ 74,339 ——

Other charges - 119,371 299,833 463,060

Net income ——„ 52,318,757 29,249,957 25,616,518
Provision for U. S. and foreign in- lf • ' -'
come taxes (est.).. —— 12,723,967 7,573,218 4,798,318

Provision for U. S. excess profits
taxes (est.) 15,500,000 1,600,000 vl—-—

Provision for possible invent, losses , -

and unusual costs —. 2,500,000 _—— —■
»,i • 1 s "i .)1

, ' . , ' * ' ■ , «

Net profit for the year-- = 1 21,588,790 *80,076,739 20,818,200

Earned surplus, beginning of year.- 38,697,282 52,275,968 50,784,786
Net profit for the year 21,588,790 20,076,739 21,537,577

Total surplus - — - 60,286,072 72,352,707 72,322,363
Amount transf'd to res. for conting. —_—. 10,000,000 5,000,000
Earned surp,;(less deficits) of subs. / "
eliminated from the consolidation 14,318 8,429,405 156,013-

Goodwill - written off—— —1— 2,000
Dividends, preferred (6%)— 369,942 369,942 369,942
Dividends, common ($6 per share)- 17,332,091 14,856,078 14,518,440

Earned surplus^ and of year 42,569,721 38,697,282 52,275,968
Earned per share on common..—$8.57 $7.96' $8.40

depreciation charged to operations were $8,708,890 in 1941, $7,849,-
010 in 1940 and $6,992,849 in 1939.

Note—Investments and receivables in enemy and enemy-occupied
countries amounting to $13,978,528 were written off in 1941 against
reserve for contingencies appropriated in previous years from earned
surplus.

, <
Consolidated Balance Sheet

•

/./;/••' • Dec. 27, '41 Dec, 28, '40
Assets— .. ; • $

Cash in banks and on hand— — 32,743,937 30,548,050
Marketable bonds and stocks, at cost, less res. 25,543,021 18,261,911
Accounts and bills receivable (less reserves) 17,026,884 13,053,049
Inventories, at lower of cost or market 50,870,883 39,027,651
Investments in and advances to subsidiary and
branches not consolidated — 8,944,725 23,460,989

Other invest, and advances (at cost, less res.) 2,350,428 2,158,182
Land, buildings, mach. and equipment, at cost 95,649,178 86,535,757
Prepaid insurance, taxes and other def. chgs 873,643 706,519

Total — 234,002,679 213,752,108
Liabilities-

Accounts payable and accrued liabilities- I 8,455.384' 6,586,214
Wage dividend payable-- 3,740,850 2,396,045
Provision for taxes (est.)— — 33,804,054 11,579,395
Dividends payable — • ' 6,282,518 3,806.505
Workmen's compensation and sundry ins. res.— . 1,254,379 1,234,628
Reserve for intercompany profit in inventories
of subs, and branches not consolidated—,.— 2,100,000 2,200,000

Reserve for possible inventory losses and un¬
usual costs - —.*.11 ——-—— 2,500,000

Reserve for contingencies — —8,816,051 22,772,317
6% cumulative preferred stock ($100 par)* 6,165,700 6,165,700
"Common stock (no par)—*—*- — 99,040,520 99,040,520
Paid-in surplus —— 19,273,502 19,273,502
Earned surplus ———— 42,569,721 38,697,282

Total ————— 234,002,679 213,752,108
"Represented by 2,476,013 no par shares at a stated value of $40

per share.—V. 155, p. 824. . -
- \ v-;' i *'T;: '•

Ebasco Services Inc.—Weekly Input-^-' '
For the week ended March 19, 1942, the system inputs of client

operating companies of Ebasco Services, Inc., which arej subsidiaries
of American Power & Light Co., Electric Power & Light Corp, - and
National Power & Light Co., as compared with the corresponding week
during 1941 were as follows:

P.^ Thousands of Kilowatt-Hours ;
•
— Increase —

1942 1941 Amount %
154,339 135,922 18,417 <13.5
71,872 65,107 6,765 10.4
103,591 90,973 12,618 13.9

Operating subsidiaries of— • r —

American Power & Light Co.—
Electric Power & Light Corp.—-
National Power & Light Co.—
The above figures do not include the system inputs of any companies

not appearing in both periods.—V. 155, p. 1212.

Elgin Joliet & Eastern Ry.-
February— 1942

Gross from railway— $2,390,322
Net from railway—.—.' '744,524
Net ry. oper. income— *4,550
From Jan. 1— -;

Gross from railway— 5,070,806
Net from railway-.—— 1,706,111
Net ry. oper. income—*. 504,993
"Deficit.—V. 155, p. 1012."

-Earnings—
1941 •• 1940 ' 1939

$2,260,811 $1,638,805 $1,361,984
1,020,858 504,337 408,212
577,278 290,257 218,119

4,636,428 3,621,471 2,842,340
2,071,961 1,225,048 933,099
1,180,484 685,361 540,450

Emerson Drug Co.-^Divi^iend Decreased—
The directors have declared a dividend of 25 cents per share on the

class A and class B stocks, payable April 1 to holders of record
March 24. ' In 1841, the following distributions were made: April 1
July 1 and Oct. I, 30 cents each; and Dec. 23, 60 cents.—V 154*

Equitable Office Building Corp.
Claims—

Cash—Filing of

Cash receipts of company during February amounted to $226 563
leaving a balance on hand on Feb. 28 of $854,681, according to a report
by Trustee J. Donald Duncan, filed in Federal Court March 12 The
building at 120 Broadway is 86.4% rented and rentals during the cur¬
rent fiscal year will total $2,559,827, the report states.

• All proofs of claims, other than those founded on bonds, debentures
or snares of stock, in the .corporation's reorganization proceedings
must be filed with the trustee at 50 Broadway on or before April 6*
;1842; and objections to-such claims on or before May 6, 1942. V. 154'
J)» 4301. ^ ^. • ■* • ■ 1" *• ' "* • *•

• Euclid Building Corp., Chicago-^Ronds. CalledwS !/
— -All of the outstanding 10-year, income and sinking fund rj&istered
bonds, dated June 1, 1935, have-been called for' Ltemptlff as „f
rn, m% ?' *interest • -Payment will be made^atthe.City National Bank & Trust ..Co., trustee, 208 South La Salle Street
•Gnicago, III. •• ■ -1"

Fairey Aviation Co., Ltd.—15-Cent Dividend— c '
• The directors recently declared a dividend of 15 cents per -share
U 5 on ^,an Shares,, payable March .27 to holders of record

JC£. compares with 19 cents paid on MarcOl last vearand 24 cents on March 1,'1940.—V. 142, p; 3^T[5...j - VaSt

Fall River Gas Works Co.—Earnings—
Period End. Feb. 28— . 1942—Month—1941 1942—12Mos*—19-h

Operating- revenues $96,018—r r $88,093 $968,564 $924 7ir
Operation — *; 51,829 47,308 ^ 585,093 J; 515 240
Maintenance :— •' 5,601 : 3,933 " I ; 61,036 57 4^7

Taxes.- 23,671 19,140 202,859 lgs^g
Net operat. revenues. $14,917 - f $17,712 ;:C $119,575' $156 682

Non-oper. income (net) • 2,538 4,179 , n. -67,333 36^635
Balance $17,455 $21,891 $186,908 $193 317

Retire, reserve accruals 5,000 5,000 60,000 6o!ooo

, Gross income ------ $12,455 $16,891 $126,908 $133,317
Interest charges — : ; 567 555 6,301 7,157

Net income————_ $11,888 $16,336 $120,607 $126,160
Dividends declared 115,817 119 126
—V. 155, p. 918. ' r

Federal Shipbuilding & Dry Dock Co.—Launching—
Another C-2 cargo vessel was launched by this company, a subsidiary

of the United States Steel Corp., March 18.
The ship, christened the U. S. S. Oberon, is under construction for

the U. S. Maritime Commission and upon completion will be transferred
to the Navy Department. ' " '•
The U. S. S. Oberon is the 27th merchant vessel which the Federal

Shipbuilding Co. has launched for the Maritime Commission as part
of the Commission's long-range merchant shipbuilding program. The
vessel will be propelled by means of high-pressure steam turbines.

New Appointment—
L. H. Korndorff, President, on March 19 announced the appoint¬

ment of Earl O. Ewan as Assistant to the President in charge of
public relations.'—V. 155, p. 1012.

Fenton United Cleaning & Dyeing Co.—50-Cent Com¬
mon Dividend—... "

The company on March 15 paid a dividend of 50 cents per share
on the common stock to holders of record March 10. A distribution
of $2 per share was made on this issue on Dec. 10, last year, the first
payment made since Oct. 16, 1933, when 10 cents was paid.
The regular quarterly dividend of $1.75 per share has been de¬

clared on the 7% cumulative preferred stock, ^ payable April 15 to
holders of record April 10. On Dec. 15, 1941, the company paid
a dividend of $10 per share on the preferred stock, which wiped
out all arrearages on that issue up to and including Jan. 1, 1942 —

V. 154, p. 541. . - .
'

.•:: .'V *';• :> ■" '.*';• .• V.--'" -

Fidelity Phenix Fire Insurance Co.—Stock Offered—
Special offering of 3,800 shares capital stock (par .$2.50)
at 34Vi, with $1 commission, was made March 24 on the
New York Stock Exchange and was subscribed to in 46
minutes.—V. 154, p. 1630.

Firestone Tire & Rubber Co.^—Stock Offering-^-
A special offering of 11,500 shares common stock; (par $10) at $15

per share, with 50 cents commission which was made March 24 on

the New York Stock Exchange was withdrawn at noon, March 25. A
• total of 5,210 shares were subscribed to on March 24 and an additional
935 shares were taken up March 25 before the offer was withdrawn.—
V. 155, p. 1120. ' ' ' " '

r
.

Fonda Johnstown & Gloversville RR.-^Earnings—
Period Ended Feb. 28—

-TotaW rwy. opeh revs.-^
; Railway oper. >:■ exps;—

Net rev. from rwy. op.

Rwy. tax accruals..
Net rents —_—— -

1942—Month—1941 1942—2 Mos.—1941

$52,302
37,773

$42,765
'31,708

$102,473
75,634

$89,046
64.879

Net rwy. oper. inc.—
Other income

. - Total income
Misc. deducs. from inc.
Rent for leased roads—
Interest deductions ^

Other deductions —

Deficit aft. fxd. chgs.
Depreciation (way. and
structures an dequip-

- ■ ment)

V. 155, p. 918. - ,v

$14,529
2,487
743

$11,299
'426

$11,725
712

. -583
s 11,648

493

. $11,056 $26,839
2.206 ' 5,208
374 j K-, 1-404

$8,476 > $.20,227
592:,,/ 743

"

$9,067 * $20,970
- 774 1. 1,552

. 612 .. c:» 1,133
•- 11.6551 . 23,312

493
'

986

5J£!' $4,466 7. $6,012

./;// 2,667 ;/ . . 5,298

$24,167
4,721
871

$18,574
1,237

$19,811
1,834
1.162

23.325
986

Fort Worth & Denver City- Ry;—Earnings-
February— . ; T. 1942 : / 1941 V ... - 1940 -

Gross from railway--— $872,222 $427,945 $455,313
Net from railway< v 258,482v 103,582 " ' 119,927
Net ry. oper. income—l 192,532 o * 39,709 - -I 55,763
From Jan. 1— •,— ' ,"i '

Gross from railway.... " .1,345,243 868,105 905,247
Net from railway——L' -i 480,705 206,472 211,039
Net ry. oper. income 340,593 ' - 82,052 v ' 78,977
—V. 155, p. 1012. ' * * , ' .. f-'

$7,496

5,334

1939

$403,297
74,236
6,725

846.476
148.978

16,470

(The) Fyr-Fyter Co., Dayton, Ohio—Earnings—
; 12 Mos. End. Dec. 31— * 1941 1940
Gross income from sales2—v- $740,199 . $405,215
Selling and administrative expense 2 377,591

• Net profit on sales...—2-—$362,608
Other income — ! 20,619

i?' I ,;-l- r- • ''
Total income — $383,227

Deductions from income — 3$,467

Net income before Federal taxes— 1-, $348,759
Provision for Federal income and excess profits

'

taxes ; 200,975

$96,904
10,684

Dec

.$147,785

31 ."Cl
1 1941 •

$200,606
23.696

369,891
■! 445,891

483,169
9.274
...%■ .1

■i~ 3,893
.... 22.492

$64,807

1940

$137,034
- 28.159
. 176.248*
■222.897

V- 444.369
9.969.

N
1

,-J 9.493
22.492

Net income after providing for Federal taxes
V ^ 'yi' ' l. '.-v v ■ ' r .v • •

: T' Comparative Balance- Sheet,
Assets—

^ -■

Cash on deposit and on hand—-Ill-
Securities at cost —
Notes and accounts receivable ——r_L
•Inventories at lower of cost or .market.^—„l£
-JLand, buildings and - equipment.i——
Patents ——--T...__2 '
Goodwill

Deferred charges-
Treasury stock, class A \ ■

Total J iLj—,-J.— : $1,558,914 $1,050,654
Liabilities— t -:v

Notes payable.
Accounts payable '■ / , -;

- Dividend payable
Accrued dealers' and distributors' profits..

. rAccrued Federal taxes «_

Other accrued items . j*."- -
Reserve for doubtful accounts " ' """ * "*
Reserve for denreciatinn *; : j.

; Capital stock (20.000 shares^ preference;"class. A.
no par; 40,000 shares class B no pfirj

•.Surplus•- — - -• - -

: Total
T~y. 154>-{fev 655.

-v r

$150.0001
•

114.059
9.220

f- 31,726-
: 201,000

"*;.' 20.764.
rr"; 14.621
_ 215,479

443.500

^ m 358.545

$1,558,914

! $93 351 k
: 4 610

19 662
-p 26 356

5.-'24
'1-*> 44 694

208.573

T * 443 .

234.574
—

$1,050,654

b
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fj-anklin Simon & Co., Inc.—Borrows $800,000
Company has borrowed $800,000 at fnteF5§f"rates rangine from 2 tn

4,i from the Mr,nafactMcwrmt Co., First HatlorSSTime?
City and the Atlas Corp. The notes will mature from 1942 to 1947 »

V. 154, p. 430.. '> , .

Gannet Co., Inc. (& Subs.)—Earnings— -

. <Inc;ludlne Wholly Owned Subsidiaries) '/ t f
Year Ended Dec; 31— . g, ' 1941 4; 1940

♦Net profit $1,190,798 $1,235,019-
♦After all charges and provision for Federal income taxes (and excess

profits taxes in 1941). ,,, ,,
The consolidated balance sheet as of Dec. 31, 1941, shows total cur-,

rent assets of $2,748,701, compared with total current liabilities of
$1,409,934. During the year $120,000 was set aside out of earnings for
contingencies, increasing the contingency reserve to $150 000 Pay¬
ments made on funded and long-term debts of wholly owned sub¬
sidiaries and controlled companies amounted to $511,629 during 1941
—V. 152, p. 3968.. - ■ *» -

V,^: ' y ' '-V ; . ''V. Vv • V

General Electric Co.—Annual Report—Philip D. Heed
Chairman and Charles E. Wilson, President, state in part:
The -year just fended marked the focal point in the period of ..

transition from a, normal peace-time to a full War-time basis of opera¬
tion for company; Starting in 1940 this shift steadily gained impetus,
and should be completed, to the fullest practicable extent, within the
next few months. .. This means that except for the small fraction of
total output which will be required to meet essential civilian needs
the entire production of the company will be utilized, directly or indi¬
rectly, for war purposes. ;r
The changeover has been made as quickly as possible in spite of

many difficult problems and substantial dislocations.
General Electric was in that select group of companies to receive

the Navy "E"—the highest award granted to industry by the Secretary
of the Navy in recognition of service to the Bureau of Ordnance
of the U. S. Navy.
Orders Received—Reflecting an unprecedented demand for all our

products, a total of $1,132,837,258 of new business was booked during
1941, an amount; which, exceeded by 73% the previous record total
booked during 1940. In each quarterly period of the year the orders
were greater than in the corresponding period a year earlier and,
except for the fourth quarter, a successively greater amount of new

business was recorded in every quarter during the two-year period,
as shown.by the following tabulation: *

1941 1940 Increase
$257,382,000 $97,490,047 -164% ,

263,756,605 115,163,267 129
310,251,578 185,156,837 68
301,447,075 256,379,491 18

'
*

„ Expenditures Estimated
1940—1941 Total Cost

77f;i $New plant facilities for war projects*
Financed by General Electric Co.
Financed by Government agencies-.—,

28,000,000 46,700,000
- 20,100,000 108,000,000

First quarter
Second quarter ——_

Third Quarter
Fourth quarter

„p,

-1941

$19,811
1,834
1,162

23.325
986

$7,496

5,334

1939

$403,297
74,236
6,725

Year J. 1- .$1,132,837,258 $654,189,642 % 73%,.
The amount of orders received during 1941 for equipment definitely

known to be for war purposes, or for use in connection with war pro¬
duction, cannot be disclosed. However, it was substantially greater
than the $250,000,000 of defense business reported in the preceding
year because as more and more orders carrying priority ratings were
received, an increasing proportion of the business was found to be

related, either directly or indirectly, to the war effort.
Net Sales Billed—During the year under review the effort of the

organization was directed toward the primary objective of production-
production in quantities never before attained—and as a result the
shipments billed to customers amounted to $679,333,760, a total of 65%
greater than that for 1940 and 64% greater than that for the previous
record billing year of 1929. A new record for output was established
in each successive quarterly period of the year, and the net sales billed
in the last six months of 1941 exceeded the billing for any-previous
full year excepting only the years 1929 and 1940.
Profits and Taxes—Because it seems quite important that profits and

taxes be considered in relation to each other, a comparison of profits
for 1941 and 1940, both before and after provision for Federal taxes
on income, is shown In the following tabulation:

K. ' "" ' '• ^ ' -1941- 1940
I \ 1 V" - v'. Total Per Shr. Total Per Shr. Incr.
Pnofit before provision /,
l^for Federal taxes on

income ——--$177,197,499 $6.14 $98,241,083 $3.40 80%
Prov. for Fed. inc. and
excess profits taxes— 120,000,000 4.16 42,000,000 1.45 186%

Total as of Dec. 31, 1941 48,100,000 154,700,000

thniT «1.1ni^eakSgt. General Electric has undertaken the financing of
ernmpEf /epreSe^ ?xPansion of existing plants. The Gov-
tool eauinmpnt fa.nc®d Plant.s and- in some instances, new machine

« F- ^ ^ ^ x1J?stallatl0n m company-owned buildings. c :

about e<un nnrfnnn°tal of $46,700,000 to be paid for by company includes
Serlod Of rnSrA }■ anticipated will be amortized over a° not more than five years. The amount to be paid for by
Bon argeLy represented by Defense Plant Corpora-
eral Electric provide that the facilities will be leased to Gen-
r.o5t0o,kh?,^rs~There Jwere 218>450 stockholders of the company onDec. 31, 1941, compared with 214,140 on Dec. 31, 1940. V *

Income Account for Calendar Years

1941 1940 1939 ,< 1938

CoL^exp^ns^"^ a~ll679'333'760 4U'938'259 304,680,270 259,484,341
charges, except plant •-

depr. & finan. chgs._ 497,254,031 312,355,443 258,126,983 228,268,430
Depreciation , _ 20,954,538^ 14,805,495 13,893,184 11,654,663

Profit avail, for divs._ $57,197,499 $1.98 $56,241,083 $1.95 2%
The substantial increase in provision for Federal taxes on income

was attributable principally to the combined effect of the following:
II) the amount of income subject to taxation was greater than in 1940;
(2)^ a surtax was imposed which had the effective result of increasing
the rate of normal tax from 24%- in 1940 to 31% in 1941; (3) the rate
of excess profits tax was increased from 50% in 1940 to 60% in 1941;
(4) the prescribed method of computing these taxes was changed in
1941 and, as a result, a larger amount of taxable income became
subject to the excess profits tax.
In addition to Federal taxes on income it was necessary to provide

ior various other .taxes imposed by Federal, State and local govern¬
ment agencies. These additional taxes amounted to $24,978,000 for
1941 compared with $12,943,000 for 1940, an increase of 93%.
* Therefore, the amount provided out of income for all 1941 taxes was
$144,978,000, or 164% more than the previous record total of $54,-
943,000 provided for 1940 taxes and was substantially greater than the
aggregate amount set aside fo* such purposes during the entire 10-year
period prior to 1940.
Cash and Marketable Securities—A comparison of the amount of cash

and marketable securities held at the close of 1941 and 1940 is shown
below; <■

1941 1940

'

44,161,584 42,951,318
30,000,000
54,561,460 66,580,197

["■Sash in banks, on band and in transit—.
U. S. Treasury tax notes
Other marketable securities in portfolio-;

Total cash and marketable securities———— 128,723,044 109,531,515
The $30,000,000 6f U. S. Treasury tax nbtes are to be tendered in

Payment of a corresponding amount of Federal income and excess
profits taxes.
.The aggregate market value of the other marketable securities in

portfolio on Dec. 31, 1941, was $54,600,624, but such securities were
carried at $54,561,460, the lower of par or market value. Included
were $36,520,393 of direct obligations of, or those guaranteed by, the
V. S. Government, $1,963,000 of non-guaranteed obligations of U. s.
Government agencies, and $16,078,067 of other high-grade issues such
as, short-term notes of commercial corporations and obligations of
States, municipalities, etc. All these securities mature prior to
Gee. 31, 1942. >. • '
international General Electric Co., Inc., conducts the export and

foreign business of company except in Canada. Its) profit amounted
to $3,388,935 in 1941, compared with $2,892,057 in 1940, an increase
of 17%. Dividends amounting to $3,400,000 Were paid during the year
just ended, compared with $2,400,000 paid during 1940, each of wnicn
amounts included $350,000 paid on the 50,000 shares of preferred
stock held by G. E. Employees Securities Corp.*/> The remaining 50,000
shares of preferred and all of the common shares outstanding are
owned by company. , .„

Canadian General Electric Co., Ltd., reported a profit, expressed m
Canadian currency, of $2,479,556. compared with $2,308,019 for the
Preceding year, an increase of^ 7%. Regular dividends were declared
on special employees' 5% preferred stock and the dividends declared
°n common stock amounted to $8 a share, the same as in 1940. me
dividends on Canadian General Electric common stock held by com-
panv were booked at $1,298,695 in both 1941 and 1940, this being the
amount realized in U. S. dollars. -... - . ■

G. E. Employees Securities Corp. had net income of.$1,823,300, com-
j Pwed with $1,901,628 a year earlier. Corporation lias no Pre^"®d
| 'tock outstanding, and on its common stock, all of' which is °wnea
oy company, cash dividends of $1,820,000 were paid in 1941, compared
With $1,663,750 paid in 1940. " <: j

Uectrical Securities Corp. had net income of $3,085,457, compaie
Jjfh $2,814,413 in the preceding year. ^Corporation has no Purredstock outstanding, and on its common stock, all of which is owned
J* company, cash dividends of $1,856,000 were paid in 1941, compared
w,th $2,552,000 paid in 1940. „

New Plant Expenditures-As of Dec. 31, 1941. the expenditures for
and estimated total cost of, all new plant facilities required for war

Net income from sales 161,125,191 84,777,321 32,660,103 19,561,248
Int. & divs. from affil. '

cos. & miscell. invest. 13,024,505 11,923,561 7,728,562 7,479,437
Income from marketable
securities — — 1,063,202 582,399 165,295 375,152

Interest on bank bal-
ances and receivables 225,898 222,829 280,067 366,941

Royalties and sundry
revenues ^ 1,758,703 734,973 . 636,375 261,780

Total income — 177,197,499 98,241,083 41,470,402 28,044,558
Financial charges —; 7. ——— 234,758 315,229
Prov. for Fed. income &

excess profits taxes— 120,000,000 42,000,000 See* ; See*

tNet income for year: 57,197,499 56,241,083 41,235,644 27,729,329
Earned surplus at be- ;v"

^nning of year— 128,351,352 124,310,036 122,671,387 121,456,521

Total surplus - 185,548,851 180,551,119 163,907.031 149,185,850
Reval. of investments— Crl,358,153 Crl,094,679 Cr708,059 615,815
Cash divs. on com. stk. 50,427,125 53,294,446 40,305,054 25,898,648

Earned surplus at end
of year - -—„ 136,479,879 128,351,352 124,310,036 122,671,387

Earns. >per sh. 011 28,-
845,927 shares com.

stock (no par)—;— $1.98
% $1.95 $1.43 $0.96

•Federal taxes included in "costs, expenses and all charges" item.
tAfter provision of $144,978,000 in 1941, $54,943,000 in 1940, $21,013,
111 1939, and $15,632,000 in 1938 for total taxes,

Comparative Balance Sheet, Dec. 31
Assets— 1941

V $
Cash — 44,161,58'4
Marketable securities —— 84,561,460
Accounts and notes receivable, less reserves:
Custcmers — 59,948,991
Affiliated companies 10,249,547
Other — 6,273,341

Installation work in progress— ;~ — 22,303,474
Inventories, at the .lower of cost or market, - ;

less reserves —_—*—— 175,626,375 98,381,585
Advance collections on contracts —— Cr50,926,957Cr23,220,982

1940

$ ,

42,951,318
66,580,197

34,904,448
8,195,540
1,388.714

13,252,216

Other assets
Assets of employee plans (contra)
Deferred charges to income for pensions
♦Investments — -—

IPlant and equipment, at cost
Patents and franchises

Total

Liabilities-

5,318,715 3,615,152
4,741,270 See f
4,000,000 5,000.000

129,137,979 143,013,145
61,682,632 41,501,407

1 .
. 1

557,078,412 435,562,741

Accounts payable 18,122,712
Taxes, payrolls and current accruals- 151,683,230
Due to affiliated companies 783,921
Dividends unpaid — — 10,069,634
Accounts payable and accruals—not current— 7,626,575
Collections under employee plans (contra)——- 4,741,270
Charles A. Coffin Foundation———— 400,000
Miscellaneous reserves ———— 31,753,764
General reserve — 15,130.381
Common stock — ———— —180,287,046
Earned surplus — 136,479,879

14,490,314
62,821.265

988,678

7,438~426
4,524,641
400,000

18,843,515

17,417,504
180,287,046
128,351,352

Total - — 557,078,412 435,562,741

♦After reserve for investments of $487,472 in 1941 and $16,044,236
in 1940. tNo balance sheet segregation in 1940. iAfter depreciation
reserves of $185,519,138 in 1941 and $171,150,018 in 1940.—V. 155,
p. 1120. a

General Foods Corp.—Annual Report—Corporation in
its 1941 annual pamphlet report cites efforts to meet dif¬
ficulties presented by World War II. The report ad¬
dressed to friends and the 67,288 shareholders is signed
joinly by C. M. Chester, Chairman, and Clarence Francis,
President. *

Sales for the sixth year in a row reached a record high in dollar
value and tonnage. The dollar gain was 18% over 1940. Case volume
was 11% ahead of 1940 and 91% above the physical volume handled
in 1931. Expoyt sales, outside of Europe, were up 50% over 1940.
Inventories were unprecedented in quantities and value. A record num¬
ber of employees, totaling 12,062, was required to handle, the un¬
paralleled volume of business,
Besides answering questions asked by common shareholders, in a

questionnaire sent to them in November, the report presents a pictorial
balance sheet, highlights company news by pictures, thanks the 34,099
shareholders who voted at the 1941 annual meeting, and expresses
hope more will vote this year. It regretfully announces that war has
resulted in closing all company plants to visitors.
The company, a pioneer in Informing Mrs. Housewife about buying

foods wisely and using them with the happiest results, relates its
consumer service efforts, in testing and publishing recipes, answering
queries from teachers and extension workers, publishing nutritional
books for children and adults, and compiling a "Food Chart," first
distributed in 1926. An up-to-date food chart listing 123 widely-used
American foods and "A Plan for the Day's Choice of Food" are enclosed
in* the report to be a "definitely helpful guide to proper ea.ting in

y°Japanese "bombers and invaders, Dec. 29, 1941, the report relates,
destroyed buildings, records and supplies of 'Franklin Baker Co. at
Banahaw, Philippine Islands. The plant, valued at approximately
$400 000 with its finished goods, had been vacated a few days earlier.
It is believed there were no casualties among 1,553 employees there.
Staff members' families had been moved to Manila.
Grape-Nuts Co., Ltd., an English sales organization, had 60 em-

nlovees when it moved out of London to Orpington, Kent, in 1940,
but at the close of 1941 had only the office manager and his secretary.
Sales of all products, except pectin'and fish, to England now are

ViThe company installed coal-burning .equipment in its oil-burning
power plants at Hoboken, Dorchester, and Woburn during 1941 as a

PrAnu;!pS™aMne'shortSge, It began packing a portion ot its
Maxwell House Coffee in glass in July, 1941, ®arly ^ the
made an item-by-item survey of all packaging and shipping materials.
As a result one division alone saved 1,000 tons of materials. During

December the company took further steps to conserve tires/ batlWies
and other equipment in its sales fleet of 1,450 automobiles. vt- '•
The company's plants and equipment are in good shape to face, the

added responsibilities of the war crisis, because for the last 10 years
Vit invested from $2,000,000 to $7,000,000 a year in new plants,:
machinery and equipment," but the report adds "we shall constantly
need spare parts and repairs, and some new machinery and equip¬
ment. The company added four diesel fishing trawlers, built 18
storage silos for cocoa beans at the Walter Baker Dorchester plant,
reopened the original General Seafoods plant at Gloucester, and
equipped it for filleting and quick freezing,
Today's GF income statement shows that while 1941 sales gained

$28,170,568, costs and expenses, totaling $153,345,048, rose only $20,-
404.231, thereby lifting profits from operations to $27,013,855,; or
$7,766,337 over those in 1940. Other income, such as dividends, inter¬
est and royalties, contributed $892,245, or $44,295 less than a year
earlier, Total income of $27,906,100 was up $7,722,042. After pro¬
viding for taxes and contingencies, however, net profits carried to
surplus was $14,153,400, or $1,090,677 less than in 1940.-%,' vV.r- Vv.K'.r
Directly traceable taxes in 1941 totaled $14,797,680, or $2.82 a-

common share. This was 108% over the 1940 total of $7,111,924. or
$1,35 a share. The 1941 increase resulted chiefly from provision for
payment of $5,260,000 in Federal excess profit tax and a rise of
$1,751,345 for Federal income tax and surtax, 7 v

"Your management," commented Messrs. Chester and Francis,-"is in
sympathy with the policy of paying the costs of national protection
•as we go along, in so far as.it i9 economically sound to do so^' ; , ,

Consolidated Income Statement, Years Ended Doc. 8L

[Including Wholly-Owned Subsidiary Companies in the United Statfes
' J

and Canada] . * " \V * ' 1 5 <' \
Ity:;%-:'7l941 J ''."-1940'." '

• '

.. ' ;•
Net sales 180,358,903 152.188,335
Cpst of goods sold, including provision for de¬
preciation and freight charges— ——_ 117,086,934 99,547,590

Selling, administrative and general expenses,
and other charges 36,258,114 32,983,927

Provision for profit incentive plan 409,300

Profit from operations-
Other income (net)

Profit before provision for taxes and con¬
tingencies

Prov. for Federal income tax (including surtax)
Provision for Federal excess profits tax—
Provision for foreign income and profits taxes-
Provision for contingencies ————

Net profit, carried to surplus —

Balance at beginning of year -

Total surplus ^
Common dividends —

Preferred dividends —

27,013.855
892,245

27,906,100
6,477.000
5,260,000
515,700

1,500,000

14,153,400
25.562.250

39,715,650
10.502,880

675,000

19,247,518
936,540

20,184,058
"4,725,655

214,326

rfrrirr

15,244.077
21,496,053

36.74&130
10,502,880

675,000

T94^

Earned surplus at end of year 28,537,770 25,562,250
Shares of common stock outstanding (no par) 5,251,440 5,251,440
Earnings per share on common——— : $2.56 $2.77

♦The accounts of four wholly-owned subsidiary companies located in
Great Britain and in the Philippine Islands, which heretofore "have
been consolidated with the accounts of the parent corporation ahd the
other subsidiary companies, have been excluded from the consolidation
in 1941. For purposes of comparison previously reported figures for
the year 1940 have been reclassified to reflect such change.

Note—Depreciation provided for 1941 aggregated $2,654,071.. ($2,-
698,943 In 1940), of which $1,795,789 t$l,822,873 In 1940) ha$,been
included in cost of goods sold and $858,282 ($876,070 In 1940) ip other
accounts,— - , *

Comparative Consolidated Balance Sheet, Dec. 31

Assets— 1941

Cash i — 7,500.154 14,191.972
Accounts and notes receivable (less reserve)-— 14,008.882 12.284,158
Inventories .v —; 57,230,625 32,864,164
Other assets — - —— 5.918.152 5,942.844

iProperty accounts — 32,667,960 30,482,772
Trade-marks, patents and goodwill — 1 1
Deferred charges to operations—! — — 1,439,589 1,442,033

mi .

97,207,944
.jl l.r ' -

'

?i <oV;

$82^987
168.750
*65.311

4.637,458
399.238

1,247.931
975.635

5,325,828
471,212

15.000.000
43.271,344
25,562,250

Total 118,765,363
Liabilities— ' 7 *

Notes payable to banks 4,500,000
Acceptances and drafts payable — 127,995
Preferred dividend payable ——■— 168,750
Foreign drafts discounted 36,561
Accounts payable . 9,066,630
Accrued expenses ! 464,484
Salaries, wages, etc., payable and accrued——— 1,271,624
Accrued taxes — !_ 1,261,193
Federal and foreign income taxes 13,087,800
Reserve for contingencies———. 1,971,212
J$4.50 cumulative preferred stock — 15,000,000
§Common stock 43,271.344
Earned surplus — 28,537,770

Total — 118,765,363 97,207,944
'

*See footnote below income accounWtAfter reserves for depreciation
of $25,863,944 in 1941 and $24,2*77.764 in 1940. SRepresented by
5,251.440 shares no par value (including 85,778 shares held by a
subsidiary company for exchange for its class A stock in hands of
public), after deducting 108,311 shares common stock reacquired and
in treasury. JRcpresented by 150,000 no par shares, v-

$3,750,000 Loan—
The corporation has borrowed $3,750,000 from the Central Hanover

Bank & Trust Co., Bankers Trust Co. and Chase National Bank of
New York from the revolving credit fund recently set up for the
company by these banks. Interest is at the annual rate of l3/4% and
the loan matures Jan. 31, 1947.—V. 155, p. 1213,

General Motors Corporation—1941 Annual Report—
Charles E. Wilson, President, and Alfred P. Sloan, Jr.,
Chairman, state in part:
The report presents a review of the operations of corporation and
bsidiary and related interests for 1941, together with the consolidated

balance sheet as of Dec. 31, 1941, and a summary of consolidated in¬
come for the year. There is also presented a center spread outlining
the contribution that the corporation is making to the war effort,
particularly with respect to the diversity of products—largely in a
highly technical area—now in production and in preparation; and
showing in graphic form the trend of its responsibility In terms of
projected peak annual production, together with actual deliveries of
war materials during each quarter of the year under review.

1941 in Brief

Th« War—The European war has become a world war. Practically
all of the important industrial nations have become active belligerents.
In the United States, a defense program, rapidly expanding in scope,
became at the end of the year a war effort of titanic proportions. This
demands subordination of all normal economic activities and con¬

siderations to the single objective of achieving a decisive victory. The
increased governmental regulation of industrial activity, made neces¬
sary by the constantly expanding scope of the defense program, must
now be followed by even more rigid and widespread controls. This will
involve severe restrictions on the output of civilian goods, non-durable
as well as durable and semi-durable, on a rapidly widening front.
Few industries are to feel the impact of the war economy to as

great a degree as the automotive Industry, This is logical from the
standpoint of this industry's general position, and essential from the
standpoint of a maximum contribution to the war effort. It i§ recog¬
nized that the most vital war needs are in the more highly technical
areas involving the production of enormous quantities of complicated
mechanical products. The automotive industry stands in the forefront
in technical knowledge and experience, in demonstrated ability to
produce on a large scale and in resourcefulness to deal with the
enormous responsibilities involved.
In the first half of the year, the demand for automotive products

was stimulated by Increased consumer purchasing power, generated
by the defense proglam, and by fear of price increases, higher excise
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surplus;- and an amount of $7,004,057, representing the excess of
award value over cost of the Stock distributable us bonus for I940
and reflected in 1940 income, has been transferred from earned surplus
to capital surplus in 1941. ' •/'/'' f?;:'
In addition to the total amount of bonus provided out of consolidated

income, there was awarded as bonuS for 1941 the equivalent of $42 000
payable- in foreign currencies, which amount was app:icable to un¬
remitted net income of foreign subsidiaries. Such bonus awards will be
charged to the corporation's bonus fund when unremitted net income
is realized and included in the corporation's consolidated income.
Since Dec. 31, 1933, there has been excluded from net income such

portion of the net income of foreign subsidiaries as could not be
remitted because, of foreign exchange restrictions. The amount so
excluded from net income for 1941 was $1,333,876, based upon cur¬
rent or last quoted exchange fates.. . -

Earned surpius includes $28,597,778 at Dec. 31, 1941 and $24,773,180
at Dec. 31, 1940, for net earned surplus of subsidiaries I not consolidated-
also 31,679,467 at Dec. 31, 1941 and 1940, for earned surplus of com¬

panies in which a substantial but not more than 50% interest is held.
• *' •'• < Consolidated Balance Sheet, Dec.$1 -

- - - 194l'
Asset's—"''•>;'/>'^ ' $ '■!:

Cash __ i/
U. S. Government securities:

; ■/ Short term", rat ■ '■
Tax notes, at costi--^—

Other marketable securities, at cost__z.__._i
Sight drafts and COD itemsziZ-i—______i
Notes receivable.-
*Accounts receivable and trade acceptances
{Inventories, at cost or less, not in excess
of market'-^_-i——zzi

Investments in subs, not consolidated------- '
Other investments ■

Miscellaneous assets-^--J : :•

^Capital stock in treasury-:—.—z.—
tReal estate, plants and equipment---— i_'_
Prepaid expenses and deferred charges——_
Goodwill, patents, etc.——1_.

taxes and curtailment of supply. The result was a high level of
-production and sales. In the second half, facilities newly organized for
war purposes developed a demand, as they came into production, for
a constantly expanding list of raw materials, a demand which, begin¬
ning with certain critical items, soon indicated a broad need in excess
of available supply. The result was a curtailment in the production
of civilian goods, culminating abruptly in the case of the automotive
industry in a virtual cessation of its normal activities early in the
year 1942. -

War Production—During the year production of war materials in
General Motors plants increased steadily and sharply, deliveries in
the fourth quarter being more than 2% times those of the first quar¬
ter. For the year 1941 deliveries of war materials by the corporation
amounted to $406,149,273. In 1940 such deliveries amounted to
$74,857,798.
General Motors undertakings for war production, which had been

constantly expanded throughout the year, were, with the sudden
impact of the war, multiplied more than twofold in two months. These

> added responsibilities consisted not only of additional orders for
materials already in production or preparation, but also of new., orders
for a variety of other types of materials-—all involving special tech¬
niques and production processes. Toward meeting these new and
vitally Important goals the best skills and talents of the entire organ?
ization are being directed. , ' " , ' >

Sales—Passenger cars and trucks produced and sold for military
as well as for civilian uses by the corporation's United States and

- Canadian plants were as follows; . tk
1941 — 2,257,124 ^,494*6-— - 2,925,343

Sales of products other than automobiles showed substantial in*
x creases in 1941. Corporation's total sales in value, military and non-

military, were $2,436,800,977 in 1941, compared with $1,794,936,642 in
1940.
The competitive position of the corporation in the United States in

the automotive field was adversely affected during the first seven
months of the year by its inability to meet fully the expanded con¬
sumer demand, and during the last five months by the program of
curtailed output of automouiles for 'civilian use, the terms of which
alloted to the corporation 44.2% of the industry's total production of

/passenger cars for the period. Prior to this curtailment, the cor¬
poration's proportion of the industry's registrations of new passenger,

v cars in the United States amounted to 48.7% in the seven months
ended July, 1941, and 49.0% in the twelve months ended July, 1941.
Even under the circumstances cited above, the corporation in 1941
accounted for 47.3% of new passenger cars registered by private con¬
sumers and 45.3% of total cars and trucks. These proportions were
slightly less than In the year 1940.

Stockholders, Net Income and Dividends

The' more important figures with respect to these items are
tabulated below for 1941 and 1940:

; Stockholders— 1941 ' 1940
Total number of stockholders at end of year— 410,759 397,928
Net Income— $ $

Net income available for dividends 201,652,508 195,621,721
Net income per share of common stock, after
deducting dividends on $5 series pref. stock— $4.44 $4.32
Amount of Dividend^ Paid—

On $5 series preferred stock—* •___ 9,178,220 9,178,220
On common Stock-— ; 162,608,296 161,864,924

Total — ——... 171,786,516 171,043,144
Percentage of net inc. disbursed through divs. 85.2% 87.4%
Dividends Paid per Share—

On $5 series preferred stock 1. $5.00 $5.00
On common stock . ; $3.75 $3.75
Net Income Retained in the Business— =■ z 1

Total —— — $29,865,992 $24,578,5=77
Per share of common stock-—

. $0-69 $0.57
Net income in 1941 was reduced by a provision of $16,598,644 prin¬

cipally for post-war rehabilitation and to provide for possible costs
and contingencies not now definitely ascertainable. Also as a result

, of tl>e cessation) of civilian automobile production in January, 1942,
provision of $3,430,000 was made in 1941 for inventory write-offs and
commitment losses, and an amount of $2,000,000 was set aside out of
1941 net income for the cost of removal, storage and retention of
special tools to be used in civilian automobile production after the war.
Provision for United States and foreign income and excess profits

taxes in 1941 ^totaled $287,992,343, while In 1940 provision for these
taxes amounted to $125,027,741.

- Net Working -Capital, Cash and Inventories
- The corporation continues to maintain a strong financial position.
Net working capital at the close of 1941 was $500,023,010, compared
with $477,940,113 at the close of 1940. Cash and marketable securities
totaled $481,311,891 at Dec. 31, 1941, compared with $433,207,722 at
the Close of the previous year. Thus the cash position at the end of
1941 showed an increase of $48,104,169 over that at the end of the
previous year. This increase in total cash and marketable securities
is markedly less than the increase of $163,870,494 in the amount of
taxes payable within a year. Included in the total cash and market¬
able securities of $481,311,891 at Dec. 31, 1941, are $265,084,000 of
U. S. Treasury notes—tax series B—1943, to be used for the payment
during 1942 of United States Income and excess profits taxes applicable
to 1941 income.

'

■ x inventories at Dec. 31, 1941, amounted to $340,323,633, which com¬
pare with inventories of $265,000,682 at Dec. 31, 1940. The increase

• in inventories was more than accounted for by the additional inven¬
tories required by the expanded volume of war materials production.

VThe amount of inventories that will have to be stored until civilian
automobile production is resumed is relatively small, and full provision
has been made for writing off such Inventories as have questionable
value as well as for losses due to cancellation of commitments.

Plant Development
Vr' There were no extensive developments during the year involving
„ new plants or substantial increases in the manufacturing facilities for

automotive production. Expenditures for facilities, excluding special
tools, dies, etc., suitable to the normal operations of the business,
including readjustments and additions to plant facilities necessary forthe conservation of critical material needed in the production of war
items amounted to $33,644,530. Expenditures in 1941 for plants and
machinery solely for the manufacture of war materials amounted to
$37,708,648, principally for the expansion of facilities used in the
manufacture of Allison aviation engines, airplane propellers and
machine guns. Thus expenditures for real estate, plants, and equip¬
ment, excluding special tools, dies, etc., in 1941 for the corporation's
own account amounted to a total of $71,353,178.
In addition to expenditures for the corporation's own account,

expenditures for plants, machinery and equipment, including initial
expenditures for tools, amounting to $23,470,821 were made in 1941 for

■• the account of the United States, Canadian and British Governments,lor which the corporation has been or will be reimbursed. Additional
- plant expenditures amounting to $38,044,773 were made by govern¬mental agencies, but under the control and responsibility of the cor-
v porations organization. Thus, expenditures totaling $61,515,594 werefor new plants, equipment and tools leased or supplied to the cor-
•=• poration by governmental agencies for the manufacture of war•

materials, •

{' ' Labor Economics
The following table summarizes the corporation's employment and

.. . pay rolls for the past three years. The increase for 1941 ever 1940
V a^rer^gj annual earnings of the regular hourly rate employees inthe United States, including those who, had intermittent employmentduring the year, results principally from a wage increase of ten cents

" hou?s°UworkedCUVe ln APrU' W41, &nd fr°m increased number of
Average hours worked per week
by hourly rate employees in
the United States—

Average annual earnings of reg¬
ularly employed hourly rate
employees in the United States

Increase over annual earnings in
1939 —— _____

Average no. of employees on the
corporation's pay rolls .

Total salaries and wages paid to
all corporation employees $669,744,870 $492,246,017 $386,292,203

Bonus Plan

As a result of the year's operations, there has been provided under
the plan a bonus fund of $12,386,479. However, only 80% of the
amount credited to the bonus fund for the year 1941 will be dls-

1941 1940

40.7 39.1

$2,141. . $1,804

42% 20%

303,827 249,386

1939

34.9

$1,503

220,434

tributed currently with the remaining 20% to be carried forward in
the bonus fund for future distribution. The bonus fund to be dis-«

» tributed for the year 1941, therefore, is $9,909,183 which, after deduct—:
ing amounts provided for awards to employees of foreign subsidiaries,
will require 244,008 shares of common stock. Approximately 10,300
individuals will participate in the bonus distribution for 1941. While
final allotment of this fund has not been determined as yet, the maxi¬
mum bonus award to any one individual will be less than 2% of the
bonus fund distributed currently. .

Group Insurance Plan
f '• V,"../I

During 1941 there were paid through the corporation's group in-,
surance plan benefits totaling $7,696,227. This amount included pay¬
ments to beneficiaries of 1,255 of the corporation's employees who
died during the year. Also included were benefits paid to 30,023 of
the corporation's employees for temporary disability resulting from,
sickness or non-industrial accidents and to 35,938 employees under
the hospitalization and surgical operation features of the plan. The
plan is cooperative. The corporation assumes the entire administra¬
tive expense of the plan and a part of the cost. More than 98 U of
the eligible employees were participating in one or more features of
thd corporation's group insurance plan at the end of 1941.

Employees Contributory Retirement Plan >

During the year 1940 the corporation adopted an employees con¬
tributory retirement plan, which became effective July 1, 1940.
This plan; which is designed to supplement the old age benefits

under the present Federal Social Security Act, presently provides that
all employees in the United States receiving salaries in excess of $250
per month, who have completed one year of service and who have
reached an age of 40 and are less than 55, are eligible to participate. ;
The benefits under this plan supplement the present Federal social
security benefits and apply to that'portion of the salary above $250
per month which is not covered by the Federal plan. The cost of the
contributory retirement plan is shared by the employees and the
corporation. Of the eligible employees, over 91% were participating,
under this plan as of Dec. 31, 1941. • „*• - •

/Executive Management Compensation1
The executive management group comprised 192 of the corporation's

major executives at the end of 1941. The total compensation of this
executive management group in 1941 as in 1940, consisting of salaries
and bonus participation, was equivalent to $0.22 per share of com¬
mon stock before allowance for Federal corporate income and excess
profits taxes.
This executive management compensation was equivalent to $0.30

for each $100 of retail price of the corporation's products sold in 1941,
compared with $0.40 in 1940. For each dollar of total pay roll, total
compensation of this group in 1941 amounted to 1% cents, compared
with 2 cents in 1940. - I;

Taxes:■///
Taxes and tax rates for the year 1941 were of necessity importantly

affected by the tremendous expenditures essential to national defense
and the war program. Taxes of the corporation and its subsidiaries,
together with the proportionate share of taxes of manufacturing com¬
panies in which a substantial interest is held, accrued or paid in 1941
to the various taxing authorities in the' United States, including excise
taxes paid on products sold by the corporation and in turn passed on
to the consumer, totaled $424,854,000. This compares with $210,411,000
in 1940, an increase of 102%. Attention is called to the fact that
these figures reflect only such taxes as are payable and definitely
ascertainable, and do not, by any means; represent taxes in their
entirety.. : :
Taxes Definitely Ascertainable for 1941 were exuivalent to: 211%

of net income available to stockholders; $9.80 per share of common
stock as against earnings of $4.44 per share; $17.36 for each $100 of
sales In the United States; $1,428 for each employee in the United
States, and $61 for each $100 of wages and salaries paid in the.
United States. .. .

Consolidated Income Account for the Years End. Dec. 31, 1941 and 1940
•

• • 1941 / 1940 /Vs
Years Ended Dec. 31—

Net sales 2,436,800,977 1,794,936,642
^Corporation^ equity in earnings (net) of
subs, not consolidated..— 22,866,496 18,997,672

tOther income, less sundry inc. deductions— 17,310,065 16,866,334

Total
__________

Cost of sales—

Selling, general and adminstrative expenses
Depreciation and amortization of real estate,

, plants
Special contingency reserv«Si-;ui.w-»*-»-i,i.--"
Employees bonus —__ ^

{U. S. and foreign inc. and «xc. profits taxes

2,476,977,539 1,830,800,648'

1,803,608,247 1,346,113,994
101,480,274 -98,589,915

$3,161,347 45,971,036
16,598,644 . 15,000,000
12,386,479 , ■, "4,382,953

287,992,343 1 25,027,741

Net income for the year 201,750,205 • 195,715,009

General Motors Corp.'s proport. of net inc.
Dividends on preferred cap. stock $5 series

201,652,508
9,178,220

195,621,721
9,178,220

Remainder — ......
— 464,017,095 446,442,576

General Motors Corp.'s proportion of net inc.,
per summary of consol. income.— 201,652,508 195,621,721

Earned surplus before dividends
Dividends on preferred stock, $5 series—.
Dividends on common stock-. —

665,669,603 642,064,296
9,178,220 9,178,220

— 162,608,296 161,864,923

Earned surplus at end of yfear 493,883,087 471,021,153
Capital Surplus— ' \ , . ~ " < ,;

Capital surplus arising from the excess of award
value over cost of treasury stock distributable ! ' \ , - /
as bonus:

,

Amount attributable to 1940 bonus~ 7,004,057
Amount attributable to 194-1 bonus.— 4,078^235 IIIIII

Capital surplus at end of year $11,082,292
Notes to Summaries of Consolidated Income and Surplus

The provision for employees bonus consists - .vl
of the. following items: 1941

Employees bonus distributable in stock on basis
of average daily closing market price of stock

Amount provided for bonus payaments in cash

1940

to employees of certain foreign subsidiaries
Amount not awarded for 1941 and carried for¬
ward in bonus fund for future distribution..

Total bonus fund for year (incl. amounts pro-
vided by subs, not consolidated) ...—_ $12,386,479 $11,387,010Less excess of bonus fund over cost of acquisit.

• - of treasury stock distributable as bonus (in // /
1941 the excess of $4,078,235 was credited to ' ' ;

capital surplus) ...... ... 7,004,057

Net amount of employees bonus distributable
in" cash and stock (in 1940 based upon cost ' I ;:
of acquisition of stock to the' corporation) $12,386,479 $4,382,952

As a result of the position taken by the SEC during the year 1941,income in 1941 has been charged with the award value of the stock
distributable as bonus (represented by the average daily closing mar¬ket price of the stock during the year) and the excess of the awardvalue over the cost of that stock has been credited directly to capital

. A^otal.
Liabilities— " 71' 1 " « "

Accounts . payable 1——L
vD'ue. 'to .tcireign:^ ------

Taxes, pay rolls, warranties, and sundry
: : 'accrued' items'

Special deposits oh government contracts—
U. S.^artd foi-eign inc. 4tnd «xc. profits taxes
Dividends payable on pref. capital stock..—
Employees bonus Abased upon cost of acquisi
tion uf stock distributable as bonus)

Taxes, warranties and miscellaneous—.——
Reserves: - • " ' " • - *

:■ Employees benefit plans.'— —i..

Employees bonus (undistrib. portion of
-- • 1941 • fund)- v—
Deferred income .J——

Contingencies and miscellaneous:
Allocable to foreign subs. —

, flGeneral^.t—
Pref. stock (stated value $100 per share)—.
Common stock ($10 par). ■. —

Minority int. in preference stock of subs
Capital, aurplus y—*•*.a-u i'c* --w*.

Earned surplus—
,

1940
; $

282,924,743

148,982,803

•1,3001172
8,522,687
1,521,476

116,093,800

255,000,682
188,732,828
42,376,575
11,090,653
8,541,816

402,618,488
7,887,118

'50,322,683

1,747,250,191 1,535,916,531

-i—,196,230,730:

T9;997,162-
265,084,000

1,840,947 *
171,025,429

340,323,633
215,913,878

, 43,246,452 <

ZZ 8,722,825
= -' ■. 7,753,729
409,874,456
.13,800,132
50,322,6i86

86.293,938
17.980,835

82,314,518
18,217,468

290,491,677
2,294,555

5,587,149
18,414,161

105,065,753
7,504,833

66,419,579
38,500,351
126,621,183
2,294,555

4,132,920
18,253,700

6,352,514 6,930,665

2,477,296
5,875,552

25,427.545
56,132,362
187,536,600
435,000,000
• 1,888,613
11,082,292
493,883,087

3.340,472

24,418,769
36,987,386

187,536,600
435,000,000
1,888,613

471.02~U52

Amount earned on common stock......._ 192,474,288 186,443,501:
Average number of shaves of common stoc)' k - -

outstanding during year... 43-366,660 43,165,398
Amount earned per share of common stock. $4.44 $4.32

■^Dividends and interest received amounted to $19,965,33r in 1941 and'
$20,163,724 in 1940. / ..... . "■ ^ y, ■

tIncluding dividends received of $14,011,660 in 1941 and $12,23C 908
in 1940. ' " '

{Includes provision for U. S. excess profits taxes of $171,931,085 in
1941 and $40,766,506 in 1940. °

Surplus Account for 4he Years Ended Dec. 8L -

1941 1940
Earned Surplus— $ .",=„- $

Earned surplus at beginning of year ..... 471,621,153 446,442,576
Transfer to capital surplus of excess of award ''

- value over cost of treasury stock distributable ... '/I,,
as bonus for the year 1940 7,004,057 < ;

Total ...... 1,747,250,191 1,535,916,531
"After reserve for doubtful accounts of >$1,432,067 in 1941 and

$1,630,940 in 1940. > <

;tA*terZreiserve*^ibt^epredMiotf 6^ 1941 aiid $411,-
600,780 in 1940.

{In 1941 excludes $3,613,365 representing 'inventories' beld by the'
corporation which, "have been billed to customers under cost-plus-a-
fixed-fee contracts.

^ r ? ,_• ;. .

§Held for corporate purposes: 1941, 211,740 shares common, $4,486,-
510; 39,722 shares $5 series (no par) preferred, $3,267,219.

11 Including special reserves: 1941, $41,598,644; 1940,= $25,600,000.
Note—-Current receivables include: -$13,424,704 -at Dec. "31, 1941, and

$38,476,521 at. Dec. 31, 1940, of receivables Irom General. Motors Ac¬
ceptance Corp. representing principally in-transit items in connection
with current financing of sales of the corporation's products; $9,255,203
ait Dec. 31, 1941, and $6,158,485 at Dec. 31, 1940, of current receivables
from other subsidiary companies not consolidated; and $124,014 at
Dec. 31, 1940, of receivables from officers and employees.-r-V. 155,
Dec. 31, 1941, and $45,811 at Dec. 31, 1940, of receivables from offi¬
cers and -employees.- ' 1

, - - - 1 • ■

- Workers Earnings Higher— ' \ • , '
v Average annual earnings of regular' hourly rate employees of Gen¬
eral Motors in the United States, including those who had intermittent
employment during the year, increased to $2,141 in 1941, from $1,804
in 1940 and $1,503 in =1939, it was disclosed on March 20 by Alfred P.
Sloan, Jr., Chairman of the corporation, in a statement issued in con¬
nection with the forthcoming annual report. v /
The average annual earnings in 1941 represent an increase of 42%

oyer 1939. Average hours worked per week by these same employees
increased tt> 40.7 in 1941, from' 39.1 in 1940, "an Increase of 4%.
"For the year 1941," Mr. Sloan said, "the average hourly earned rate

of the corporation's employees-in the United States was about 43%
higher than that prevailing in all manufacturing plants and approxi¬
mately ;S9%v higher ;than the rate in 25 major manufacturing indus¬
tries."
> During 1941 the total employment and pay rolls -of Denerai Motors
reached an all-time high level, with the average number of salaried and
hourly employees on the corporation's pay roll throughout the world
increasing 22% to 303,827, as compared with 249,386 in 1940.
same time the total pay rolls jumped from $492,246,017 in 1940 to

■ $669,744,870 in 1941, an increase of 36%.. . .

The average number of hourly rate employees in the United States
alone showed an increase of 23%;, from 180,576 in 1940 to 221,709 m
1941. Likewise, wages paid to hourly rate employees in the United
States increased 40%, from $357,252,822 in 1940 to $500,422,165 in
]941< 1 "

- : • ..
A

Among the employee plans outlined in the annual report are tne
bonus plan, group insurance plan, employees contributory retirement
plan and the Separation Allowance plan.—V. 155, p. 1213.

General Realty & Utilities Corp. (& Snbs,)—Earnings
Earnings for Three Months Ended Dec. 31, 1941

■ Real Estate Operations—-Improved Properties:
Gross ihedme
Operating expenses, interest, etc
Depreciation — 113,

$9,665,383 $11,136,977

243,800 250,033.

2,477,295 >

Income after -depreciation 1 1 —

Share of loss of sub. applic. to minority intjeresti----:—

Unimproved properties reJuits-.-;-^u

Income from real estate operations_-^_______l— —

Income from other sources

- Total income
Administrative expenses

$47,666
2,991

$50,658
Di'4,856'

$45,802
32,557

$78,359
42,562

; Net income ; <$35,797
There has been excluded the share of net loss after depreciation

for the three months ended Dec. 31, 1941 of Central Park
Corp. applicable to the stockholdings of General Realty & Uiuiue
Corp. amounting to $8,742. : ^ . ';•) // V'./'/.

Mortgage Loan Extended—
The Prudential Insurance Co. has extended for the Murray Hill

Building Co., Inc., a subsidiary, to Jan. 2, 1952, at 3J/2% and 4
mortgage loan of $3,500,000 on the property at 285 Madison
N. Y. City.—V. 155, p. 190. ....
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General Steel Castings Corp.—$1,50 Pref. Dividend—
The directors on March 25 declared a dividend of $1.50 per shareon account, 01 accumulations on the $6 cum. conv. pref. stock" no pa?value, pajable May 15 to ^holders of record April 15 A like amount

was paid on Feb. 16, 1942, and on Nov. 15, 1941. The p e4us Sment, a regular quarterly of S1.50 per share, was made on Julv 11931 Arrears at Apr! I, 1942 will amount to $61.50 per share. It isStated.-?—V. 155, p, >361. v.- ..i- ;; •. • .

General Telephone Corp.—Phones Gain—
The corporation reports for its subsidiaries a gain of 2 757 com¬pany-owned telephones for the month of February, i»42, as'comparedwith a gain of 3,967 telephones for the month of February 1941 The

gain for the first two months of 1942 totals 5,811, or 1%.". as com¬
pared with a gain of 7,487 telephones, or 1.41%, for the correspond¬ing period iw 1941. ./

.. ■ .■< r .,

The subsidiaries now have in operation 584,970 company-ownedtelephones.—V. 155, p. 824." ..... :• • .

General TheatresSubs*)-Sterns.
Years Ended Dec. 31— * '7 ^ 1941 1940

—---7— v- 048,798 $9,130,186Net Proflt
1,315,418 '

Earnings per common share-c-.__'_____^^_^__
41After all charges and Federal taxes.

THE COMMERCIAL & FINANCIAL CHRONICLE

Aprnai5°i9'42trUStee' 414 AsfTumst" Hartford, Conn., on or before

1311

849,820
$2.24 $1.45

... Provision for Federal income
taxes, including excess profits taxes, amounted to $1,066:048 for 1941
against $262,650 in 1940.—1V. 155, p. 880

Georgia & Florida RR.

•Period—

Operat. revenues (net)_
—V. 155, p. 1213.

Earnings—
Week Ended Mar. 14
1942 : 1941 ''

$31,375 $25,800

—Jan. 1 to Mar. 14—
1942 v 1941

$349,176 $256,576

& Giddings & Lewis Machine Tool Co.-^Earnings—
Unfilled orders at the year-end reached a new peak of $14,739 328rise of over $.7.0(1(1 (inn Hnrinc nio vnov .*a rise of over $-7,000,000 during -the year.
Years End. Dec. 31— v':;'

Net sales :

Net before taxes

1941

$7,720,769
1,850,850
1,160,700

. *1940

$3,704,671
1

906,165
I 378,339

Net ancome
$690,150 $526,826

Dividends paid J.l 375,000 200,000
tEarnings per share _

____ $2.30 $2.63
*As adjusted. tOn 300,000 shares in 1941 and 200,000 shares in 1940.

Up. to November, 1940, company had 100.000 shares of Stock, outstand¬
ing. At that time a 100% stock dividend was paid, so that 200,000
shares were then outstanding, and this is- the capitalization used.
In December, 1940, company then sold, for public distribution, an '
additional 100,000 shares of stock through Hornblower & Weeks and
Paul H. Davis & Co. At the end of 1940 there were then outstanding
300,COO shares, but as the proceeds of the last 100,000 shares were
not received until the last few weeks of the year, comparison of
earnings is based on the 200.000-share capitalization responsible for
1940 earnings.—V. 154, p. 1377. ' ■

, '•

(P. II.) Glatfelter Co.—Accumulated Dividend-— .

The directors have declared a dividend of $1762Va per share on .

account of accumulations on the 6%% cumulative preferred stock,
payable April 1 to holders of record March 31. Similar distributions
were made on this issue on April 1, July 1 and Oct. 1, last year,?
which was followed by a payment of $5.12Vz per share on Dec. 22,
1941. Arrears as at Jan, 1, 1942, were reported to amount to $3.50
per share.—V. 155, p. '600. . * - .

Globe Knitting Works—Smaller Dividend—
The company on March 16 paid a dividend of 1Q cents per share,

on the common stock, par $2.50, to holders of record March 2.
This compares with 15 cents per share paid on April 15, June 16,
Sept. 20 and Dec. 15,11941.—V. 151, p. T897; V. 150, p. 128.

Granite City Steel Co.—To Build Plant—
The company has completed negotiations with the Government for a

Defense Plant Corporation plant costing about $7,500,000 which will
increase ingot and plate-producing capacity, according to Hayward
Niedringhaus, President. The new facilities will be leased to the com¬

pany, with an option to purchase under certain conditions, Mr. Nied¬
ringhaus .said. • ; „ ..

Earnings last year, he stated, were affected by the freezing of
finished mater.'al. prices and the rising cost of raw materials. The
raw material supply has been considerably helped by the blowing In
of a blast furnace by the Koppers Co. from which Granite City obtains
hot metal.—V. 154, p. 1492. v, 7.

Great Lakes Steamship Co.—50-Cent Dividend—
The directors have declared a ^dividend -ofa, 50 cents per s^are on

the common stock, no par value, payable March 31 to holders, of
record March 20.

Payments during 1941 were made -as follows: March 29 and June 30,
50 cents each; Sept. 30, $1; and Dec. 29, one share of 5% convertible
preferred stock of Crucible Steel Co. of America for each 10 shares of
Great Lakes common stock held.—V. 155, p. 361.

(II. W.j Gossard Co.—Earnings—
Earnings for Three Months Ended Feb. 28, 1942

Gross profits from sales——-—-—— ---—- $51<*«fl4
Selling, advertising and administrative expenses — 410,918
Social security and old age benefit insurance.—— 11,461

Operating profit
Income credits -—1-—---

Net 'profit —1 — ———— —

Depreciation —

Provision for Federal income and excess profits taxes on
current earnings _ ------——

Exchange loss on profits of foreign subsidiaries—..-—

Net orofit —--

—V. 155, p. 600.

Grand Trunk Western RR.

$96,515
29.106

$125,621
10.113

•47.219

2,170

$66,118

Earnings— -

1°42 - 1941 1940 lq3^rp,
$2,129,000 $2,331,540 $2,020;653 $1,709,457

Upon such presentation and surrender the sum of $2.38 for each
hhuaJ£r Vl f 0 < said ,bonds wiH be Pald in fuI1 discharge of theas [° Prineipal and interest represented thereby except thatcoupons due April 1, 1932, -or prior thereto will be paid in fud.

Hackensaek Water Company <& Subs.)—Earnings—Years End. Dec. 31-

Gross non-operating revenue 1.7
Net earnings (before deductions for interest, re-

Federal income taxes:
- Normal and surtax--

Excess-profits tax -

1941 1940
$4,269,176 $4,010,670

8,505 • ■ 9,300

2,193,156 2,049,385
536,117 538,218

■ 319,638 314,135

-408,932 228,731
91,072

$837,397 $968,301
>- Balance available for dividends
—V. 155, p. 696.

Hathaway Bakeries, Inc.—Directors, Etc.—
The annual meeting of stockholders was held on March 24 and thenumber of directors for the ensuing year was fixed at five and the •

following directors were elected: George E. Drake, Arthur Gwynne,Jacob Reed, William B. Smith and W. E. Stanwood. Arthur J. Kooman
was elected Treasurer and Clerk for the ensuing year.After the stockholders^ meeting the board of directors elected JacobReed as Chairman of tlie board and President.—V. 154, p. 655.

Haverhill Gas Light Co.—25-Cent Dividend—
The directors have declared a dividend of 25 cents per share onthe common stock, payable April 1 to holders of record March 27.A similar distribution was made on Jan. 2, last.
In 1941, the. following payments were made on this issue: Jan. 2,April 1 and July 1. 20 cents each; and Oct. 1, 25 cents.—V. 155

;'p. 919. ; ~ - S-

(The) Hcndey Machine Co.—25-Cent Class B Div.—
lihe directors recently declared a dividend of 25 cents per shareon the class B stock, no j.ar .alue, and the regular quarterly dividendof 50 cents per share 011 the cla s A stock, no par value, both oavable .March 27 to holders of record March 23. -

Dur.ng 1941, the cbmpany made the following .payments on the
class B stock: March 29, 15 cents: June 27 and Sept. 26, 25 cents
each; ;and Dec. 26, 35 cents.—V. 144. p. 3000.

Hercules Powder Co., Inc.—New Products—
The explosives department of this company has developed a new

dynamite cartridge, called "Tamptite," which will expand under tamp¬
ing to fill the bore hole and -concentrate the charge, and another new
cartridge known as "Spiralok," for seismograph dynamite which will
provide a strong, rigid column and make unnecessary stringing, lathing,
taping and. pegging commonly used in loading a hole.—V. 155, p. 1013.

Higbee Co., Cleveland—$566,000 Cash Offer Refused
For Securities Controlling Company—
Representatives of Robert R. Young and Allan P. Kirby, New York,

rejected on March 12 a' $566,000 cash offer from Charles L. Bradleyand John P. Murphy of Cleveland to complete purchase of securities
'controlling the Higbee Co.

Meanwhile, Judge Adrian G. Newcomb prevented Young's adver¬
tised public sale of the securities on March 13 by postponing indefi¬
nitely hearing on a Bradley-Murphy plea enjoining the sale. It
held sale would have permitted Young to "buy in" control of ihe
big department store.

Young and his associates obtained the securities from George A.
Ball, Muncie dnd.) capitalist, who sold them to Bradley and Murphy
for $500,000, plus interest. They paid $60,000 down, but the securi¬
ties passed to Young before payment was completed.
Still pending is Young's suit declaring he has the right to retain

the securities by reimbursing Bradley , and Murphy. Young contends
the Clevelanders were his employees when they made the purchase
agreement, and thus violated a judiciary duty. A dispute over the
worth "of- the securities was ended when the Federal Circuit Court in
Cincinnati on March 11 granted permission to drop a preferred stock¬
holders' appeal from a district court decision in Higbee reorgani¬
zation proceedings. (Baltimore "Sun.")—V. 149, p. 2368.

Home Insurance Co., Now York—New Director-
Frederick B. Adams has been elected a director to fill the unexpired

term of Mortimer N. Buckner, deceased. Mr. Adams is Chairman of
the Executive Committee of the Air Reduction Co., Inc., President
of the West Ihdies Sugar Corp., and a member of the executive com¬

mittee and director of the Atlantic Coast Line RR.—V..155, p. 325.
7' 'V:- .■ ■: . .

Houston Oil Co. of Texas—Earnings—
Consolidated Income Account for Calendar Years

(Including Houston Pipe Line Co.)
1941 1940 1939

$7,687,491 $6,835,492 $7,444,812
1,150,276

Gross earnings,
Crude oil and gas purch.
Increase in crude oil

and refinery inven-
1 tories (net) Cr42,176
Producing & oper. exps. 1,553,212
Taxes other than Fed.

income taxes 553,433
Adm. and gen. expense 507,687
Uncollectible accounts..,- 5,279
Deprec. and depletion-. 1,579,644

Income from oper.„_ $2,380,137
Other income credits— 40,630

1,158,611 1,384,355

1938

$7,865,249
1,550,954

Crl57,667
1,499,581

470,356
493,229
16,879

1,550,403

$1,804,099
50,019

Dr255,128
1,555,601

466,293
529,753
7,427

1,511,902

$1,733,852
53,488

'Cr57;683
1,594,531

456,087
517,164
57,624

1,359,940

$2,386,631
65,782

288r031
■ 83,380 ■

3.511,778
586,632
180,303

Februa ry—
Gross from railway— .

Net from railway — 351,353 742,718 488-^
Net ry. oper. income i... .125,519 : <538,131 • 4280,004
From Jan. 1— ■v:^

nnn

Gross from railway 4,518,000 4,696.057 4,145,300
Net from railway--—_ 809,192 1,405,111 :-V 992,485
Net ry.- oper. income___ III- 370.333 • 925,600 iv ' 566,122
—V. 155, p. 919. •>">.• '

Great West Saddlery Go., Ltd.—Accumulated Div.—
The directors have declared a dividend of 75 cents per share on

^
account of accumulations on the 6% second preferred stock, par $5U, >

Payable April 7 to holders of record March 23. This covers the tnree ,■
months ended March 31, 1940. onH
Payments on this issue in 1941 were as follows:. April 4, ana

July 3', Sept. 30 and Dec. 31, 75 cents each.' .
fThe directors also declared the regular quarterly div'd™d °JQh,pcents per share cn the 6% "first preferred stock, nar $50, payaoie

April 7 to holders.of record March 23.—V. 155, "p. 263, - t

Hartford (Conn.) Steam Boiler Inspection & Insurance
€0.—Changes in Personnel—
.'Curtlss C. Gard'ner, V/ice-President since 1927 on^ Feb. 17 becamePres'dent, succeeding Will4am R. C. -Corson, who^has been elected
Chairman of the board.—V. 151, p. 3238.

Hartford (Conn.) Woman's Club—Payment on Bonds—
J/Holers of bonds h*ve b-n notified jo present them with ehunpaid coupons attached to The Capitol National Bank & Trust, uo.

Total; —

. Labilities— ;'-vVU^ - /
Preferred stock ($25 par)—--
Common stock ($25 par)—:
Funded debt ------—

Notes payable ^ —

Accounts payable .-u —

Accrued interest ^——— —

Accrued Federal income taxes
Other accrued taxes--—

$8,947,600
27.465.450

9,007,500

394~522
63.803
276.000

257.679

$8,947,600
27.465.450

9,307.000
13.259

343.547
» «8.721
151.500
246.167

7.650.239Earned surplus —-——— ——*- 8,133.968

Total '-J——--C— - $54,546,523 $54,193,483
"

*Aftpr reserve for depree'at'on and depletion of $24,138,190 in 1941
and $22,929,809 in 1940.—V. 154, p. 1191.

Idaho Live Stock L*nds, Inc.—Liquidating Dividend—
The company on March 26 paid a liquidating dividend (No. 5) of

$3 per share von the common stock to holders of record March 19^ A

liquidating dividend of $5 per share was paid on Feb. 23, 1941.,
The March 26* payment brings to $26 per share the total of liqutdat-

i.—V. 152, p. 14357
ing distributions to date on the stock of $10 par value.-

Hudson Bay Mining & Smelting Co., Ltd.—Earnings—
Years Ended Dec. 31— 1941 J'/ 1940

Gross income -
———————— $20,342,831 $17,557,572

♦Net profit — ———— 6,992,63d 5,948,855
Earnings per common share.— $2.54 $2.16
♦After operating costs, depreciation and taxes, but without provision

for depletion. v
Note—Provision for taxes 011 Income totaled $2,600,000 in 1941 and

$2,000,000 In 1940.—V. 154, p. 1191.
V..V ' 'i'.' XiK'.... '

Illinois Central RR.—Earnings of System—
Period Ended Feb. 28— 1942—Month—1941 1942—2 Mos.—1941

Ry. operating revenues $14,236,752 $9,771,014 $28,222,996 $20,269,232
Ry. oper. expenses— 9,405,544 7,066,676 1»,454,224 14,446,323

- Net rev. fr. ry. oper.
Railway tax accruals..
Equip, and Joint facil.
rents (net Dr)..^

• "Net ry. ?oper. income
Other income
Miscell, deductions

Income available for
fixed charges

Interest, rent for leased
railroads and other
fixed charges

$4,831,203-
2,003,291

$2,704,338
872,243

$8,758,772
3,532,751

$5,822,903
1,765,833

137,032 Crl6,750 282,290 . 1 • Cr 1,833

$2,690,885
55,583
2,763

$1,848,845
59,703
3,342

$4,953,731
133,982

j 7,311

$4,058,909
•'r 135,440

8,341

$2,743,708 $1,905,211 $5,080,402
'X-

$4,186,008

^1,334,818 1,371,627 2,674,664 2,735,386

Net Income *$1,408,890 $533,584 *$2,405,738 $1,450,622
♦After providing for Federal income taxes.

^System ■ Carloadings— S '•£tfh
Week Ended—

. Mar. 21,'42 Mar. 14,'42 Mar. 22,'41
Cars loaded

— 42,555 42,670 36,904
Week Ended— ' Mar. 14,'42 Mar. 7, *42 Mar.15, "41

Cars loaded — 42,670 41,536 ' 36,205
—V. 155, p. 1121.

Illinois Commercial Telephone Co.—Amends E»dnd Of¬
fering—
Company on March 20 filed with the Securities and Exchange Com¬

mission an amendment to its registration statement disclosing a
reduction in the amount of new securities to be issued to the public'.
The company now proposes to offer, through underwriters, $5,750,-

000 of first-mortgage 3 Va% bonds, due on March 1, 1972.,i In the
original registration statement, filed on Oct. 24, 1941, the company
contemplated the issuance of $5,750,000 of first-mortgage 3%% bonds
due on Oct. 1, 1971, and in addition, 24,000 shares of $5 cumulative
preferred stock (no pari. - .

The amendment stated that the new 3 Va % bonds would be offered by
the following underwriters: Bonbright & Co., $2,875,000; Paine, Webber
& Co., $2,156,000; Mitchum, Tully & Co., Los Angeles, $719,000. The
offering price will be supplied by later amendment. %
Net proceeds from the sale of the bonds, together with other

corporate funds of the company, will be used to redeem,. ,qt 105 V*
and accrued int., $5,750,000 of first-mortgage series A 3%%,- bonds,
due on June 1, 1970. The reduction in annual Interest charges of
the company resulting from this financing will amount to $14,375.—
V. 155, p. 959.

Indemnity Insurance Co. of North America—New Of¬
fices of Assistant Vice-President Created for Two—
Two new offices involving the executive staff of this company

were created on March 24 at the annual meeting. The new offices
and appointees are: <•." ■

Assistant Vice-Presidents—Calvin S. Roberts, formerly Assistant
Secretary in charge of production, and James M. Crawford, formerly
Assistant Secretary in charge of Special Risks Department.

. • At the same time, A. W. Meinke, formerly Superintendent of the
company's Engineering Department, was made Assistant Secretary.
All of the company's officers and directors were re-elected.—V. 155,
p. 1121. " v,

-Removed from

Gross Income _ $2,420,767 $1,854,118 $1,787,320 $2,452,413
Income charges (includ¬
ing Federal taxes)-— 1,067,880 983,561 776,790 1,003,600

Net profit ——— *$1,352,886 *$870,557 $1,010,531 $1,448,313>

"Equal to 74 cents per common share in 1941, 30 cents per share of
common stock in 1940.

Consolidated Balance Sheet, Dec. 31 _

Assets— ' 1941 1940

♦Property account -j.-,. — $40,202,125 $40,530,020
Due from Southwestern Settlement & Devel. Co. 6,298,825 6,201,828
Sinking fund cash——— —— 14,274 13,349
Oil on hand__—•— 349.470 307.294
Material and supplies.. — 829.516 448,403
Advances— — 157,329 168.570
Accounts receivable;,i——————— 1,051,608 752.906-
Working funds and trav. exp. adv 2,407

_ _ 2,710
Cash' -i.-' 5,215.184 ' 5,346.213 .

Deferred charges : — 425,784 . • 421,690

"$54,546,523 $54,193,483

Indian Temtory Illuminating Oil Co.-
List—

The New York Curb Exchange 011 March 25, 1942; removed from
unlisted trading privileges the class A and class B stocks of this
company, due to the permanent closing of Its transfer books.—
V. 154, p. 543.

Indiana Pipe Line Co.—30-Cent Dividend—
The directors have declared a dividend of 30 cents per share 011

the capital stock, par $7.50, payable May 15 to holders of record
April 24. This compares with 20 cents paid on Dec. 24, 1941, and on
Nov. 15, 1940.—V. 154, p. 1529.

-

Indianapolis Columbus & Southern Traction Co,—
Bonds Called—

All of the outstanding first mortgage gold bonds, due Feb. 1, 1948„ •>
have been called for redemption as of Aug. 1, 1942, at 102 and
interest. Payment will be made at the American National Bank,
successor trustee, 45 North Pennsylvania St., Indianapolis, Ind.—
V. 116, p, 295.

Inland Investors, Inc.—Smaller Distribution—
The directors have declared a dividend of 15 cents per share on

the common stock, no par value, payable March 31 to holders of
record March 20. Distributions during 1941 were as follows: March
31, June 30 and Sept. 30, 20 cents each; and Dec. 23, 50 cents.—
V. 155, p. 601.

Institutional Securities, Ltd.—Dividends—
A dividend of 50 cents per share has been declared on the Aviation

Group Shares, payable May 15 to holders of record April 30. This
compares with 42 cents per share paid on Nov. 15, last, and 35 cents
per share on May 15, 1941.
A semi-annual stock dividend of 2l/2% has been declared on the

Insurance Group Shares, pavable in Insurance Group Shares on May
1 to holders of record March 31. A cash dividend vof 2.95 cents
per share was paid on Jan. 20, this year, on this series.—V. 155, p. 825.

International Business Machines Corp. — Munitions
Contracts— . ; . .

In addition to its regular business machines, which are in very
wide use in the war program, this corporation has munitions con¬
tracts on hand and under negotiation which, when completed, will
amount to over $150,000,000, it is announced. The bulk of these
munitions -will be made at Its Endicatt, N. Y., plant and large
quantities of munitions will also be manufactured at its Rochester
and Poughkeepsie, N. Y., plants.
In making this announcement; Thomas J. Watson, President, stated:
"This munitions -work, plus 'the large increase in our regular busi¬

ness, has caused some delay In delivery of our regular equipment, but
it is only temporary. Our factory forces are working day and night,,
seven davs a week, and our production is showing constant im¬
provement.—V, 155, p. 503.

International Great Northern RR.—To Issue Equips.—
See Missouri Pacific RR.—V. 155, p..1013.

International Harvester Co. — Offering of Common
Coming—Block of 250,000 Shares from McCormick Es¬
tate Looked For Shortly— x

A block of around 250,000 shares of common stork Is headed for
SEC registry shortly; possibly before the end of March, indicating
public offering some time in April. The stock will come from the
McCormick estate. , v •'«> -
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The company issued the following statement' in connection with
the proposed offering: - :"!

"The board of directors has authorized the registration with the :
SEC of shares of common stock of the company, now owned by the
estates of Mary V. McCormick and Harold F. McCormick, deceased.
Company is advised that the estates intend to sell through under¬
writers not to exceed 250,00 shares of said stock for the purpose
of paying estate and other taxes. The registration statement has
not yet been filed and the registration will not be completed for
several weeks. .•'V-V ''i ■" ' V
"It should be understood that this is outstanding stock and in¬

volves no new financing by the company. Company is advised that
the underwriting group will be headed by Clark, Dodge & Co. and
Lee Higginson Corp."—V. 155, p. 737.

Jeanette Glass Co.—$2.50 Preferred Dividend—
The directors have declared a dividend of $2.50 per share qn the

7% cum. pref. stock, payable April 1 to holders of record March 20.
This compares with per share paid on Jan. 2, last, and $1.75
each on April J,' July 1 and Oct. 1, 1941.
Arrearages as at Jan. 3, 1942, totaled $23.25 per preferred share.—

V. 155, p. 52. ' . ' . . .

Jones & Laughlin Steel Corp. (& Subs.)—Annual Re¬
port—H. E. Lewis, Chairman and President, states:
Business for 1941 exceeded that of any previous year; operations

were at the average rate of 99% of steel ingot capacity as com¬
pared with an average operating rate of 85% for the year 1940.
Steel ingot production for the year 1941 totaled 3,879,282 net tons
which was 540,299 net tons, or 16% greater than the year 1940,
the previous record year..,, The year 1941 also established records
in the production of iron ore, coal, coke, pig iron and total finished
rolled steel products. - <

Rolled steel products sold and shipped during the year 1941 totaled
3,059,058 net tons and sales and earnings for the year amounted to
$216,009,805. This compares with 2,320,210 net tons sold and shipped
and $153,286,929 of sales and earnings for the previous year.

The total payroll for the year 1941 was $69,726,782, compared with
$55,810,570 for the previous year. The average number of employees
on the payroll for the year 1941 was 34,637, compared with 32,187
employees for the previous year, : '

The tax burden for the year 1941 amounted to $22,142,299, com¬
pared with $9,327,344 for 1940, including Federal income and excess

profits taxes of $14,342,670 in 1941 and $3,155,992 in 1940, and taxes
for unemployment insurance and old age benefits under the Fed¬
eral Social Security Act and under the Federal Railroad Retirement
Act of $2,623,791 for the year 1941 and $2,107,088 in 1940. The total
taxes for the year 1941 cost corporation an average of $7.24 per ton
for each and every ton of rolled steel products sold and shipped
as compared with an average of $4.02 per ton in the year 1940.
These taxes for 1941 amounted to 31.8% ■ of the total payroll of the
corporation and its subsidiaries as compared with 16.7% of the
total payroll in 1940, .Taxes in the future promise to become still
more burdensome.

There was expended during 1941, for maintenance and replace¬
ments $21,212,278, compared with $17,788,097 for the previous year.
Net expenditures for capital additions and improvements during

1941, completed or in progress at Dec. 31, 1941, excluding prepaid
royalties on ore, amounted to $10,549,944. At Dec. 31, 1941, the
unexpended balance on uncompleted, authorized construction amounted
to approximately $8,800,000. j

On July 22, 1941, the shareholders approved a joint plan of merger
whereby two wholly-owned subsidiary companies, Vesta Coal Co.
and Shannopin Coal Co., were merged into and with the Jones &
Laughlin Steel Corp. The merger became effective on July 26, 1941.
As a result of the merger two new classes of 5% cumulative preferred
stock (par $100), viz., 293,568 shares preferred stock, series A, and
293,568 shares preferred stock, series B, convertible, and 2,500,000
shares of common stock (no pari were authorized. '
Payments on account of arrearages of dividends on the cumulative

7% preferred stock of $2.25 per share were made during 1941, to
the effective date of the merger (July 26, 1941). The stated quar¬
terly dividend on the 5% cumulative preferred stocks, series A and
B, of $1.25 per share was paid on Oct. 1, 1941, and dividends on
the new common stock of $1.35 per share were paid in December, 1941.
On Jan. 21, 1942, the first annual installment payable on the

2>/i% installment bank loan notes in the aggregate amount of
$2,000,000 became due and was paid. ,

Under date of Feb. 28, 1942, corporation entered into a contract
with The Otis Steel Co., covering the purchase of the business, prop¬
erty and practically all of the assets of Otis and assuming all its
liabilities, including $13,063,000 of outstanding 4Va% first mortgage
bonds due in 1962, subject to the approval of the Otis shareholders.
This contract with The Otis Steel Co.* stipulates that Otis will sell

to Jones & Laughlin Steel Corp. all of its business, property and
practically all of its assets in consideration of; the delivery by Jones r,
& Laughlin Steel Corp. to Otis of one-quarter share of 5% cumulative
preferred stock, series A; one-quarter share of 5%- cumulative pre¬
ferred stock, series B, convertible, and one share of common stock
(no par) of Jones & Laughlin Steel Corp. for each share of Otis
Steel Co. convertible first preferred stock (no pari; and one-quarter
share of Jones & Laughlin Steel Corp, common' stock (no par) and
$1 in cash for each share of Otis common stock. This will result
in the delivery by Jones & Laughlin to Otis of

(a I 34,293 shares of the 5% cumulative preferred stock, series A.
(bi 34,293 shares of the 5% cumulative preferred stock, series B,

convertible. - • ■

• (c) 366,306 shares of the common stock (no par). V
<d) The sum of $916,536 in cash.

Consolidated Income Account, Years Ended Dee. 31 .

... . 1941 ? 1940 '•

Sales and earnings — » 216,009,805 153,286,929
Manufacturing & producing costs & oper, exps. 146,979,842 107,641,254 .

Prov, for deprec., depletion and amortization.^ 19,109,585 17,611,003
Taxes, other than income taxes 7,022,306- 5,748,896
Selling, administrative and general expenses.. 8,976,342 7,264.296
Provision forydoubtful notes and accounts..... 222,692 168,075

Balance
— 33,699,038 14,853,405

Other income 1,288,611 1,159,649

Profit, before other charges, etc ... 34,987,649 16,013,054
Other charges-

Interest on funded and long-term debt........ 1,418,129 1,869,108Amortization of bond discount and expense... 52,497 175 203
Other interest —

—......... 3,543 38',483
Provision for sundry securities, etc ... 113,292 66 606
Minority interest in profit of subsidiary consol. 5,212 8177
Federal income taxes— 6.842,670 3,155',992Federal excess profits taxes. ..1 7,500,000
Other income taxes 777,323 422 456
Provision for contingencies— 2,000,000 _

^Balance surplus *16,274,983 10,277,029
Dividends on 7% preferred stock........ 1,321 059 2 348 556
Dividends on 5% preferred stock...1,343,621
Dividends on common stock .... 1 687 328
Earnings per common share—, ' $10.85 $io~70
"Profit to June 30. transferred to surplus at June 30, 1941, under

plan of merger, $8,098,227; balance carried to earned surplus accumu¬
lated since June 30, 1941, $8,176,756,

Comparative Consolidated Balance Sheet, Dec. St

Assets- '
. 1941 4l94°

Cash in banks and on hand....21 984 431 15 426 770
U. S. Government securities.....—______15,204,000 ' _ 1 "
Notes and accounts receivable (less reserves).. 2o!84si826 17,22~6~475
Inventories

42.949,168 47'.743',025
Real estate sales contracts, long-term rec., etc. 2,248 147 2 508 237
Investments in other corporations...

...... 229!375 311875
Invs. in & advances to assoc. ore cos., at cost 466.521 466 323
Invs. in & advances to subs, not consol., at cost 734 278 733 328
Land, plants, mineral reserves, steamships;
rolling stock, etc., less reserves.. ..... 153.049.m 153 086 220

Deferred charges ..... 1,235',006 2.076409

Total ^ — . 258,944,873 240,478,022

tLiabilities— ~v '
^

Accounts payable—trade ...—— ,. — 8,202,281.
Preferred dividend payable..— —..—- 671,99b
Accrued payrolls, interest, etc—— 3,140,729
Federal income and excess profits taxes accrued 14,743,854
Other accrued taxes —_.—~—- 4,47o'?co
Advance collections on sales contracts ,y . 98,262
Fund, and long-term debt ptey^ithin ope year 2,044,118
Funded and long-term debt——— 49.375,000
Accident compensation and pensions payable.. 3,163,147
Reserves — w~-• 5,531,620
Minor, int. in cap. stock & surp. of sub. consol. 47,924
7% cumulative preferred stock ($100 par)
Common stock ($100 par)..— —- — •

5% cumulative preferred stock ($100 par)—
Series A 29,356.800
Series B, convertible 29,326,100

•Common stock (no par)— 57,662,700
, Capital surplus: «. —

Earned/-.surplus'
Surplus at June 30, 1941, under plan of merger 60,683,550 —— '
Earned surplus since June 30, 1941 5,122,932
Treasury shares ______ s Dr5,696,980

. Total 258,944,873 240,478,022

•Represented by 1,311,161 no par shares.—V. 155, p. 1214.

Iowa Southern Utilities Co.—New Director—
John K. Valentine, General Counsel, has been elected a director. He

was former Lieutenant Governor of the State of Iowa, and United
States District' Attorney,—V. 155, p. 826.

Kansas City Public Service Co.—Earnings—
Period End. Jan. 31— C1^42—Month—1941 1942—12 Mos,—1941

Operating revenues — $023,347 $523,628 $6,609,049 $6,228,003
Operating expenses ____ 475,485 452,505 5,266,804 5,130,718
Taxes — - 24,945 29,830 344,553 344,112

5,680,635

3,083,942
3,405,996
3,843,058
1,345,761
975,118

42,224,118
3,242,191
3,488,170

45,449
58,713,900
57,632,000

31,010,055
25,787,629

Net operat. revenue—

Non-operating income.
*

Gross income -

Total fixed charges
Depreciation

$122,917 $41,293 $997,691 $753,173
126 ; , 87 1.253 ; 1,398

$123,043 $41,380 $998,944 $754,571
: 24.700 23,860 329.117 330,617

66,688 65,527 786,814 784,791

Net income i $31,655
•Deficit.—V. 155, p. 1214.

•$48,008 *$116,987 •$360,837

Kansas City Southern Ry.—Earnings—
Period End. Feb. 28— 1942—Month—1941 1942—2 Mos.—1941

Railway oper. revenues. $1,825,368 $1,272,539 $3,588,298 $2,576,813
Railway oper. expenses. 1,161,644 783,419 2,333,309 1,600,334

Net rev. ft. ry. oper.
•Railway tax accruals.

Railway oper. income
Equip, rents—net debit-
Joint facility rents—net
debit .

Net ty, oper, income-

$663,724 $489,120 $1,254,989 $976,478
.. 148,000 110,000 296,000 220,000

$515,724 $379,120 $956,989 $756,478
102,766. 57,301 198,514 ,414,206

11,127 8,564 18,840 14,535

$401,830 $313,255 $741,636 $627,737

40,000 15,000 80,000 30,000

, & Gulf Ry .—Earnings—
1942 1941 1940 1939 •'

$192,505 $191,798 $175,801 $203,127
91,987 111,364 96,284 106,749
38,203 73,896 58,759 69,512

404,754 395,585 382,043 423,901
203,675 v.H 232,072 220,880 247,461
94,657 156,134 147,168 169,801

•Federal Inc. tax incl..
—V. 155, p. 826.

February—
Gross from railway
Net from railway __

Net ry. oper. income...
From Jan. 1— y

Gross from railway
Net from railway—!
Net ry. oper. income,.—
—V. 155, p. 1013.

Kawneer Co.—10-Cent Dividend— 4
The directors have declared a dividend of 10 cents per share on

the common stock, payable March 31 to holders of record March 24.
Payments in 1941 were as follows: March 31 and June 30, 10 cents
each; Sept. 30, 30 cents; and Dec. 24, 20 cents.—V. 154, p. 432.

■ (Julius) Kayser & Co.—Chairman Elected, Etc.—
Henry L, Van Pragg has been elected Chairman, a newly-created

post. x;
Theophll H. Mueller succeeds Mr. Van Pragg as President And Chief

Executive Officer, and Ralph H. Baruth has been elected First Vice-
President. Both were Vice-Presidents and directors. ' '■ - *
Jackson E. Spears, Vice-President of the National Fabrico Corp.,

and William B. Terry, Vice-President in charge of sales of the com¬

pany's Canadian subsidiary, have been added to the board of directors,
increasing Its membership to 13.—V. .155, p. 362. . , . ' 1

Kellogg Switchboard & Supply Co.—Smaller Dividend
The directors have declared a dividend of 20 cents per share on

the common stock, no par value, payable April 30 to holders of record
April 7. This compares with 25 cents per share paid on Jan, 30,
this year.
Payments in 1941 on the common stock were as follows: Jan. 31

and April 30, 15 cents each; July 31 and Oct. 31, 25 cents each; and
Dec. 20, a year-end of 20 cents.—V. 154, p. 1631.

/ Key Company—Resumes Dividend—
The directors have declared a dividend of 10 cents per share on the

common stock, no pgr value, payable April 10 to holders of record
April 1. The previous pavment, 25 cents per share, was made on July
26, 1937.—V. 149, p. 1766.

Kirkland Lake Gold Mining Co., Ltd.—Smaller Div.—
The directors have declared a semi-annual dividend of 4 cents per

share on the common stock, par $1,. payable May 4 to holders of record
April 4. Semi-annual distributions of 5 cents each were made on

May 1 and Oct. 29, last year, and, in addition, an extra of 1 cent
per share was paid on May 1, 1941.—V. 152, p. 988.

Kobe, Inc.—Accumulated Dividend—
The directors have declared a dividend of 30 cents per share on

account of accumulations on the 6% pref. stock, par $20, payable
April 1 to holders of record March 20. A like amount was paid on
April 1, July 1, Oct. 1 and Dec. 20. 1941. Arrearages as at Jan. 1,
1942 totaled $1.50 per preferred share.—V. 154, p. 54.

Koppers Co. (& Subs.)—Earnings-
Years Ended Dec. 31— ; 1941 1940

Sales $83,826,805 $55,633,086
Earnings available for preferred dividends—6,656,860 3,934 832
Earnings per common share...

. $5 46 $2 73
—V. 154, p. 153. :r

Koppers United Co.—New Vice-President—
Daniel M. Rugg, Vice-President of Koppers Co. and General Man¬

ager of the Brooklyn division, has been elected a Vice-President of
Koppers United Co., it is announced by J. T. Tierney, President The
Brooklyn division is engaged in the sale and distribution of Kopperscoke in Brooklyn. N. Y., and vicinity.
Mr. Rugg has been associated with Koppers Co. since 1925 andhas been a Vice-President since 1930.—V. 149, p. 734. 1

(G.) Krueger Brewing Co.—Omits Dividend—
The directors have decided not to declare any dividend on thestock at the present time.
From Oct. 16, 1939, to and including Jan. 16, 1942, the company

paid regular quarterly dividends of 12«/2 cents per share—V 154
P- 335. . . ; . '". ,*!

Laclede-Christy Clay Products Co.—Dividends—
The directors have declared a dividend of 10 cents per share on

the common stock, no par value, payable April 1 to holders of record
March 23. This compares With 25 cents paid on Nov. 28, 1941 anri
on Dec. 27, 1940. . V . , " ' '
The directors also declared four regular quarterly dividends of

$1.50 per share on the 6% -preferred stock, payable April l, July 1
Oct. 1 and Jan. 1, next, to holders of record March 23, June 22'
Sept. 22 and Dec. 24, 1942, respectively. : An initial quarterly distri¬
bution of $1.50 per share was made on Jan. 2, 1942.—V. 154, p. 433.

Laclede Gas Light—$4,500,000 Bonds Extended—
Although details of the proposed three-year extension of $10,000 -

000 refunding and extension mortgage 5% gold bonds were announced
10 days to two weeks ago, holders of more than $4,500,000 of bonds
have either deposited or have indicated their intention to do so, it
was revealed on March 24. -;

. -

The deposit of the 5% bonds is requested in order to permit the
company to proceed with the plan of reorganization dated Sept. 4
1941, as filed with the Missouri Public Service Commission and the
Securities and Exchange Commission under Section 11 (e) of the
public Utility Holding Company Act. - - >

The extension offer will be declared effective in accordance with
its terms as soon as holders of $7,000,000 principal amount of the
5% bonds (70% of the amount outstanding) have deposited in assent.
Bonds are being deposited with the Boatmens National Bank, St.
Louis agent, and the Central Hanover Bank and Trust Co., New
York sub-agent, in exchange for the certificates of deposit.—V. 155
p. 1122. -

La Crosse (Wis.) Telephone Corp.—23-Cent Dividend
The directors have declared a dividend of 23 cents' per share on

the common stock, par $10, payable April 1 to holders of record
March 20. This compares with 10 cents paid on Dec. 27, 1941, 27
cents on Oct. 1, 1941, and an initial of 27 cents - on July 1, 1941.—
V. 155, p. 1014.

, , ,

Lakey Foundry & Machine Co.—Smaller Dividend—
The directors on March 18 declared a dividend of 10 cents per share

on the common stock, par $1; payable April 15 to holders of record
March 31. This compares with 20 cents per share paid on April 15
and Oct. 17, 1941, and on Oct; 15, 1940. The previous dividend was
15 cents per share paid on Oct. .22, 1937. *, •

Commenting on the dividend action;-J. O. Ostergren, President,
March 20, said:

"The company has been producing iron castings since its organiza¬
tion. The restriction on civilian use of articles has affected the
demand for iron castings. The war demand is for steel castings.
"The company has recently competed negotiations, which we have

been working on for some time, with the Government, to use one of
the two of our foundries for the production of steel castings. This
will require centering all the iron production in one of our foundry
buildings and in making this change, some extension of buildings and
rearranging of equipment was necessary. This rearrangement of plant
facilities will give us sufficient capacity in the iron foundry for pro¬
ducing the same tonnage as we have in the past. The company will,
in the future, have facilities for both iron and steel production.
"The cost of the change-over and rearrangement of gray iron pro¬

duction in the one building will be paid for by the company, and rep¬
resents a substantial amount, The board of directors, in view of these
capital expenditures, decided to pay a 10-cent a share dividend at this
time rather than the amount paid in the last dividends."—V. 155,
p. 639.

Lamson & Sessions Cor—Resumes Common Dividend—
The directors have declared a dividend of 10 cents per share on

the common stock, payable April 25 to holders of record April 14.
This is the first common dividend since 1930.
Payment of the above dividend, it is announceed, necessitates

setting aside about $14,000 to be used in the purchase of preferred
stock. The company states that business is continuing at a high
rate with over 90% of shipments having a war rating.—V. 155, p. 826.

Langendorf United Bakeries, Inc.—6-Oent Dividend—
The directors have declared a dividend of six cents per share on

the class B stock and the regular quarterly dividend of 50 cents per
share on the class A stock, both payable April 15 to holders of record
March 31. A distribution of six cents per share was also paid on the
class B stock on Jan. 15, last, as against 15 cents per share each
quarter from April 15, 1940, to and including. Oct. 15, 1941, and 30
cents in previous quarters.—V. 154, p. 1699.

Leece-Neville Co.—Extra Distribution—
The directors have declared an extra dividend of 30 cents per

share in addition to the regular quarterly dividend, of 20 cents per
share on the common stock, par $1, both payable April 27 to holders
of record April 6. Record of dividends paid to date follow: July 26,
1941, initial dividend of 20 cents and a year-end dividend of 30 cents;
Oct. 15, 1941, quarterly of 20 cents and extra of 30 cents; and Jan.
26, 1942, quarterly of 20 cents and extra of 50 cents.—V. 154, p. 544.

'Lehigh Coal & Navigation Co.—New Member of Board
of Managers—Stock Option Ratified—
The stockholders at the annual meeting on March 24 re-elected

Robert V. White, President of the company, to the board of managers
for a term of four years. *r * 1 " .

S. D. Warmer, former President, also was re-elected and William
F. Carey was elected a manager to succeed P. M. Chandler, resigned.
The stockholders also voted approval of an agreement between the

company and Mr. White for him to purchase 20,000 shares of com¬
mon stock, to be paid for by Sept. 25, 1944. -•

. Bank Loans Discussed— -

Robert V. White, President, In reply to questions concerning bank
loans of the company and its subsidiaries, including the Lehigh

• New England RR., raised at the company's annual meeting held on
March 24 in Philadelphia, stated that under the rules of the Inter¬
state Commerce Commission loans from banks in connection with
the acquisition of railroad equipment' are required to be classified
as part of the company's funded debt whereas under Federal Reserve
Bank rules banks making such loans must report them as bank
loans, and not as investments. .V- „•
The question was raised by Thomas E. Dewey, acting as counsel

for Hugh G. M. Kelleher, a stockholder. Originally the question
,of-the company's bank loans came up in connection with the reor¬
ganization proceedings of the Central RR. Co. of New Jersey which
leases the Lehigh & Susquehanna RR. from The Lehigh Coal &
Navigation Co.
The loans under discussion were made in the period from Jan. 1,

1938, to May 31, 1941, and totaled approximately $4,600,000.
• % Dewey complained that certain borrowings of the company

were described in the reorganization proceedings as bank loans but
did not appear as such in the company's statements.
Mr. White pointed out that the company's reports had been

audited and approved by the company's auditors Messrs. Lybrand.
Ross Bros. & Montgomery and Messrs. Haskins & Sells, and that a
certificate by Messrs., Lybrand, Ross Bros. & Montgomery regard¬
ing the loans had been filed with the court.
Former United States Senator George Wharton Pepper, senior

counsel for the Lohigh Coal & Navigation Co. in the Central RR-
°f New Jersey proceedings, said there could be no misunderstandingor? White s statements to the court concerning the Lehigh Coal &
Navigation Co.'s loans and thafr he fullv approved of Mr. White s
reply to the questions raised by Dewey.—V. 155, p. 1214.

Lehigh Valley RR.—To Pay Deferred Interest—
The directors on March 25 authorized the first payment of deferred

interest on the company's general consolidated mortgage bonds unde_r
- Plan adopted in August, 1938. The payments will be made May 1»

1942, and will cover the balance of 75% on coupons due originally on
Nov. 1, 1938. This disbursement, it was announced, will total aboil-
$1,169,000 and will go to the more than 11,000 holders of bonds/wn°
agreed to plan for deferment.
This action by the directors anticipates by 18 months the dltimate

date on which such payament would have to be made. Unden terms
of the plan of interest deferment and debt extension which was com¬
pleted under provisions otthe Chandler Act only 25% of the interest
falling due on the generafconsolidated mortgage bonds on Nov. 1, 1"^
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May 1 and Nov. IT 1939, and May 1 and NovYlYl940, was paid on

the due dates, the balance of .75% being postponed for a i!J4?er0mpany,s plants wiU rlse raPidly through the year 1942; that

ISSMHMYWHKflfi
1 fAi« fhp RPittinc lin of s* -cinlrintr fw*™ i p ^ ntlllg. V, ID*, p. liyz.

also for the setting up of a sinking fund from earnings in the
calendar years in which the program is in effect and the application
of the sinking funds to certain purposes, including anticipation of the
unpaid and deferred, interest. The latter provision has made possible
anticipation by 18 months of ultimate payment of the first instalment
of deferred interest. , , *. Y /'.'.Y'Y'Yy*/ '.''YY

, v Earnings for Month of February and Year to Date

Period Ended Feb. 28— "1942—Month—1941 Y 1942—2 Mos.—1941

Operating revenues.!.- - $4,752,857' $4,031,308 $9,604,329 $8,191,568
Operating expenses.— 3,516,522 2,684,432 7,303,357 5,490,066
Net ry. oper..income..., 474,342 - 813,628 774,853 1,634,073
Net income ' ■ *116,529 YY 211,697 ♦414,015 412,686
"Deficit.—V. 155, p. 1014. •>; '• 1

(R. G.) Le Tburheau, Inc.—New Officer-^-
Warren Wemple has been appointed Assistant Controller and Assis¬

tant Treasurer.—V. 155, p. 363.—--

Libbey-Owens^Ford Co.—To Fabricate Plexiglas for
Aircraft Industry— •

.Again- broadening, production facilities to further assist the Govern¬
ment in its war program, this company on Mar. 19 announced it will
fabricate Plexiglas transparent plastic parts for aircraft, under an

agency agreement with Rohm & Hass Co., pioneer chemical manu-
lacturers of Philadelphia. /Y; /
Fabrication work, to start soon, will be centered in the Toledo area,-

and will supplement the Rohm & Haas production facilities at Phila¬
delphia, and Los Angeles.—V. 155, p. 826. U' « .

Liberty Loan Corp.—Smaller.Dividends—
The directors have declared a quarterly dividend of 12 Va cents per

share on the class A and'class B common stocks, no par value, pay¬
able April 1 to holders .of. record March. 21.
Payments on these two classes'of-stock during 1941 were as fol¬

lows; April 1 and July 1, 30 cents each, and Oct; 1 and Dec. 30, 25
cents each.—V. 154, p. 433.

Lincoln Stores, Inc.—February Sales— ,

Month of February^ - 1942 1941 Increase
Sales c___— -L- _ $433,642 $355,188 $78,454
The company hadVi^Ysiores in operation this year as against 14

last year.—V.. 155, p. 826.

Lipe-Rollway Corp., Syracuse, N. Y.—Files Stock with
sec— ,SM• y;:" :i"i, \ yy; y
The corporation on Mar. 24 filed with the SEC a registration state¬

ment for 80,000 shares $1 cumulative convertible preferred stock ($10
par) and 160,000 shares of class A stock ($1 par), the latter being
reserved to provide for the conversion privilege of the $1 convertible
preferred stock.'"'/-" /YYY/ " 'v
;The preferred stock will, be sold to the public at $14 a share by

Barrett HerriCk & Co:, Inc.'; of New York, the sole underwriter. The
underwriting commission will be ( $2.10 a share.
Part of the net proceeds, from the sale of the preferred stock will be

used by the company to acquire all or as many shares as possible of
the outstanding - capitals stock of Rollway Bearing Co.. Inc., and the.
balance will be added to working capital and used for general corporate
purposes. J3ee alsa W. C> Lipe, Inc.i in V. 155, p. 1215.

Liquid Carbonic Corp.—Initial Preferred Dividend—
The directors have declared an initial dividend of 77% cents a share

on the new 4Va% $100 par pref. stock, which was recently distributed
publicly. The dividend covers the period from Feb. 27, the date of
issuance, to ApriL30,nand is payable May 1, 1942, to holders of record
April 15.—V. 155,- p. -921.

Lockheed Aircraft Corp.-^-Earnings— „

Calendar Years-
Net sulcs

INet income"IIII-_1 -.6,608,622 -3,165,676 3,132,918
Dividends paidr.Yi—« 2,000,000 ,5', 1,500,000 t847,602
Earnings, per share-—-1 ' Y- $3.16 $4.04 . $0.67
♦Including wholly owned subsidiary United Airports Co. of California,

Ltd. tIncludes $775,000 cash dividends and $72,602 in stock of Vega
Airpland Co; „ tAfter all:charges an'4 taxes.—V. 155, p. 191.

Los .Angeles Ry. Corp.—-Earnings— ,

Month of January—/; . r <

Operating revenue viUf&rZk
Operating expenses-
Depreciation -

•

Taxes —

Operating income. . ;—

Non-operating "income- -ill-- : *-

Gross income- —

Interest on funded debt —

I Interest on. unfunded .'debt—.-- —

Net income to profit ;and loss
♦Loss.—V. 155, p. 504. ■ ■ : " T\ "

Louisville Gas & Electric Co» (Ky.) (& Subs.)—Earns.
Years End. Dec. 31— 1941 Y 1940

Operating revenues _ 1 $13,681,840 $12,062,054
Operation - 4,271,508 3,798,991
Maintenance —1-- 562,407 589,158
Appropriation for retirement reserve^— 1,471,000 1,351,500
Amortization of limited-term investments 1,430 !>428
Taxes (other than income taxes>_^ 1,171,108 1,129,572
Provision for Federal and State income taxes__ 2,259,069 1,125,000

• 1941 *1940 1939 , 1938
•t:H-$i44;728,153 $44,936,595 $35,308,150 $10,274,503

442,111

1942 1941

$1,170,697 $1,059,116
863,303 811,343
.121,835 120,463
85,544 , '81,010

$100,014 $46,300
•■:«Y'Y " 37 157

$100,051 $46,457:

65,062 67,031
■■■' •; 364

$34,989 *$20,938

Net operating income--'- - ———— ' $3,945,318
Total other incomes*201,205

Gross income $4,146,523
Interest on funded debt 1,030,450
Amortization of debt discount and expense—_ 160,227
Other interest - 1 , ' 33,371
Amortization of flood and rehabilitation exp.— 204,067
Amortization of contractual capital expen 37,000
Interest charged to const ructidn_..j_ y Crl05,382
Miscellaneous 27,897

Net income:*22L'2; $2,758,893
Earned surplus, beginning of period—_____— 1,733,542

$4,066,405
222,275

$4,288,680
1,030,450
160,227
7,524

250,000
37,000

Cr22,377

21,155

$2,304,701
1,516,325

$4,492,435
1,319,711
1,250,404

$4,321,026
1,595,000
990.064

Market Street Railway—Earnings—
Calendar Yean!— \

■

Passenger revenues u-YYy:,-'.. ■ „ YY'.,.. ■
Other operating revenues- .___III~II
Total gross revenues

___

Operating expenses
Taxes (other than Federal income taxes)—

Net operating revenue—— — -

Other income ~_I III—I
Total income _____ "

Appropriation for retirement reserve
___

Gross income Y"
Interest on funded debt——II_ .IIHII
Amortization of debt discount and expense
Other interest
Other income deductions— I__II

—V. 155, p. 158.

1941 Y 1940

$6,024,334 $6,015,608
Y-y 38,340 53,015

$6,062,674 $6,068,624
4,936,329 5,065,439
416,000 416,000

710,345 587,185
8,267 5,720

$718,613 $592,905
500,000 500,000

$218,613 $92,905
249,302 270,319

Y 14,763 14,927
69,250 71,775

. Y YY107 1,693
. .. Cf

$114,810 $265,810

Maryland Drydock Co.—Initial Dividend on New Stock
The directors on March 24 declared an initial dividend of 50 cents

per share on the new common stock, par $1, payable April 1 to
holders of

^record March 24. (For offering,.see V. 154, p. 1596).

Massachusetts Investors Trust—18-Cent Dividend—
The trustees have declared a distribution at the rate of 18 cents a

share, payable April 20, 1942 to shareholders of record March 31,
1942. This distribution is derived from investment income on securi¬
ties owned for the quarter ended March 31, 1942. On Jan. 20, a
distribution of 40 cents was made (see V. 154, p. 1700).—V. 155,
p. 401.

Mead Corp.—Sells $6,000,000 Bonds Privately—The
company has sold privately an issue of $6,000,000 first
mortgage 3Vi% serial bonds maturing serially in the
amount of $300,000 semi-annually from Oct. 15, 1945, to
April 15, 1955. The issue was sold to Northwestern
Mutual Life Insurance Co., Mutual Life Insurance Co. of
New.York, Massachusetts Mutual Life Insurance Co. and
Sun Life Assurance Co. of Canada. ~

To Redeem 4^2% Bonds— • '
The corporation has called for redemption on April 22, at 104% and

interest, all of its 15-year 4%% first mortgage bonds, due March 1,
1955, outstanding in the amount of $6,000,000. Payment will be made"
on the redemption date at City Bank Farmers Trust Co., New York,
N. Y.—V. 155, p. 603. ' •

Memphis Natural Gas Co.—15-Cent Cash Div,—
The directors have declared a cash dividend of 15 cents per share

on the common stock, payable April 10 to holders of record March 30.
Cash distributions of 15 cents per share were made on this issue on

April 16, July 14 end Nov. 10, 1941, and on Dec. 5, 1941, the company
paid a dividend at the rate of one share of common stock of South¬
west Gas Producing Co., Inc., for each share of common stock of the
Memphis company outstanding. See V. 154, p. 1380.

Memphis (Tenn.) Street Ry. Co.—Interest Payment—
The directors have declared the eighth instalment of interest on

the series B (income) bonds to be due and payable April 1, 1942, in
the amount of 12V2%, of which 7'/a% will be applied toward reducing
the present deficit in past due interest which the company failed to
earn and was unable to pay for the years 1937, 1938 and 1939.
; The above interest is payable upon presentation of coupon No. 8
at the Central Hanover Bank & Trust Co., 70 Broadway, New York,
N. Y.—V, 139, p. 3812. \ " Y ; ... - . . ,

Metropolitan Coal Co.—$1 Common Dividend—
; The directors have declared a dividend of $1 per share on the
common stock, par $20, payable March 31 to holders of record March
18. An initial distribution of $2 per sharp was made on Dec. 26,
1941.—V. 154, p. 434. Y ' .

Mexican Eagle Oil Co., Ltd.—Dividend— r

Canadian Eagle Oil Co., Ltd., in pursuance of its guarantee obliga¬
tions, on March 19, 1942, paid to the holders of the 8% participating
preference shares of The Mexican Eagle Oil Co., Ltd., on coupon
No. 37, the sum of 32 Mexican cents per share in full satisfaction
and discharge of the fixed dividend of 8% on the nominal value of
such shares in respect of the year 1940. - • Y
Payment is being made in London upon presentation and verifica¬

tion at Midland Bank, Ltd., London. England, in sterling at rate of
exchange on date of payment.—V. 147, p. 2870.

at 105 and interest. Payment will be made at the First Trust Co."
of Saint Paul State Bank, trustee, First National Bank Building, St.
Paul, Minn.—V. 155, p. 603. . Y. ,

Mississippi Power & Light Co.—Accumulated Div.—
The directors have declared a dividend of $1.570 per share on

account of accumutet-iohs on the $6 cumulative first preferred stock,-
payable May,, L.-tO"'holders of recoid April 15. A like amount was

paid on Feb. 1, last, and on Aug. 1 and Nov. 1, 1941, as against
$2 each quarter from Nov. 1, 1939, to and including May 1, 1941.—
V. 155, p. 1123.- \. ;'YY Yy^yY^vY' yY'^YYY-'.-v Y ■ •>' Y:;--'Y'"

Missouri-Illinois RR.—To Issue Equipments—
See Missouri Pacific RR.—V. 155, p. 1015.

Missouri Pacific RR. — Road and Three Subsidiaries
Plan To Borrow $4,550,000 for New Equipment—
The company disclosed March 23 that it would be in the market

on April 7 with four new issues of equipment trust certificates aggre¬
gating $4,550,000. Officials of, the road and its subsidiaries have
obtained the necessary authorization by Federal Judge George H.'
Moore for Guy A. Thompson, Trustee for the road, to proceed with
the financing. ' " 1 ' * '•

The borrowing will involve flotation of equipment issues by the
Missouri Pacific and three subsidiaries. The parent road will seek
$2,240,000 and the subsidiary roads will borrow as follows: St. Louis,
Brownsville & Mexico Ry, $1,290,000; International Great Northern
RR., $630,000; Missouri-Illinois RR., $390,000.
All these issues, except the Missouri-Illinois loan, are to mature

in ten installments from 1943 to 1952, while the Missouri-Illinois issue
will be payable from 1943 to 1947.
The trust agreeuient^-eowrs new equipment with an approximate

Value of $7,620,6$7

Loadings, Week Ended March 21— > . . ..

Loaded locally
Number of Cars 1942 1941

Missouri Pacific— 15,913 15,446
Gulf Coast Lines. 5,141 2.630
Int.-Great North.- 2,369 1,717
—V. 155, p. 1215. ,

.

Rec'd fr. connects.
1942 1941

15.878 10,378
2,753 1,906
2,927 2,286

-Total-
1942

31,796
7,894
5,296

1941

25,824
4.536

4,003

Monroe Loan Society—5-Cent Dividend-
The directors have declared a dividend of 5 cents per share on the

common stock, par $1, payable April 15 to holders of record April 9.
A similar distributionWas made on Feb. 1, this year, and on Jan. 15,
April 15, July 15 ah^ Oct. 15, 1941.—V. 147, p. 4060.

Montgomery Ward & Co., Inc.—To Elect 3 Directors
Proxies for the annual meeting of stockholders of this company on

April 24 call for the election of three new directors proposed by the
management, viz.; Philip R. Clarke, President of the City National
Bank of Chicago; William L. Keady, President of the U. S. Gypsum Co.
and George Whitney of J. P. Morgan & Co., Inc.
The number of directors will be increased from 11 to 12 members,

as two of the new directors will replace Eugene R. Wimmer, former
Vice-President of the company, and Harry P. Davison of J. P. Morgan
& Co., Inc., who resigned.—V. 155, p. 1215.

Montour RR.—Earnings-—
February—

Gross from railway
Net from railway
Net ry. oper. income
From Jan. 1—

Gross from railway—
Net ffom railway—
Net ry. oper. income
—V. 155, p. 828.

Mutual Life Insurance Co. of New York—Ass't Actuary
r Charles F., B. Richardson has been appointed Assistant Actuary of
this company, effective immediately, it was announced on Mar. 18. "
For the past three years, Mr. Richardson has been Manager of the
Insurance Department of the Union Central Life Insurance Co. of
Cincinnati. , , a* ,

Bertram F. Granquist has been appointed Agency Assistant at the
home office of the Mutual company, effective immediately, it wae
announced on March 20 by J. Roger Hull, Vice-President and Man¬
ager of agencies. For the past 12 years Mr. Granquist has been
Agency Assistant with the Equitable Life Assurance Society in its
home office.—V. 155. p. 1216.

. 1942 1941 1940 1939
$145,901 $163,152 $144,196 $122,031
30,781 64,772 46,584 30,870
37,355 60,701 75,169 43,576

325,340 319,036 311,284 248,0R7
77,290

*

121,485 110,569 65,944
80,676 116,489 139,522 89,303

-Radio Chains Obtain High

Midland Valley RR.-
February—r

Gross from railway
Net from railway——
Net ry. oper. income—
From Jan. 1—

Gross from railway
Net from railway-
Net ry. oper. income—
—V. 155, p. 1012.

Earnings—
1941

$100,894
44,623

1942

$112,447
51,258
30,271

243,138
110,523
57,354

26,864

218,980
104,221
65,195

1940

$108,668
54,196
32,552

251,830
137,535
92,900

1939

$102,877
48,586
29,217

210,739,
101,981;
63,284

-15-Cent Dividend

Total — -

Preferred; dividends ---------

Common dividends —

Note—The provision made for Federal income taxes for the calendar
mr 1940 included-an accrual of $154,000 for excess profits taxes
under the Second Revenue Act of . 1940. In the ^urnsVL£n,al,lyTiled for the year 1940, the companies reported no income subject to
excess profits taxes; YProvision lias been made for Federal/income
taxes (including a provis'on for an estimated excess profits tax o
SI,047,000) for the year 1941 in accordance with the Revenue Act of
l941'-V. 155, p. 1122.. ' . . • yYvYYYY*'Y-; Y Yy- YYYY. '

MacAndrews & Forbes Co.—Dividend Decreased-
The directors on March 19 'declared a dividend of 40 cents per share 0f $1.90 for each share of stock issued in exchange for the bonds
the common stock par $10, payable April 15 to holders of record f01. these foreclosed mortgagesiVTQVrtU _ f .. ' ___ _ _iMJnhI n <• «iiq IV

National Broadcasting Co.-
Court Review—
The U. 8. Supreme Court agreed on March 16 to review a decision

by a three-judge Federal court at New York, which dismissed suits-
brought by the National Broadcasting Co., Inc., and the Columbia
Broadcasting System, Inc., to enjoin the Federal Communicationg
Commission from enforcing restrictions on chain broadcasting.
The companies challenged an order by the FCC barring exclusive

network affiliate station contracts and prohibiting any company from
owning two networks.
; Such an order, the companies contended in the three-Judge court,
constituted an unauthorized attempt to enforce the Federal anti¬
trust laws. YYY.; yYYY YYv;:y YY - :Y'^Yz/^ ^ rYv., ,

In a 2-tol decision on Feb. 21, the three-Judge court held tnat it
did not have jurisdiction to pass on the order.
The Mutual Broadcasting System, Inc., intervened in the litigation

on the side of the FCC. ■ „

Opposing counsel Joined in asking the tribunal to hear arguments
in time for a decision before the court adjourns.—V. 155, p. 1216.

National Oil Products Co.—$1,000,000 Issue FR'ed— Y
Company filed March 23 with the Securities and Exchange Com¬

mission a registration statement proposing the sale of $1,000,000
sinking fund 3(4% debentures, due on April 1, 1957. /

The debentures are to be offered to the public at a price to be
supplied by amendment to the registration statement. Of the net

proceeds, $500,000 will be applied to the payment at maturity of
outstanding notes payable, and the balance will be added to = the
company's working capital. ,

The underwriters of the issue, and the principal amount of the
debentures which each has agreed to purchase, are Jackson & Curtis,
Boston, $500,000; Schwabacher & Co., San Francisco, $400,000, and
Kebbon, McCormick & Co., Chicago, $100,000.—V. 155, p. 1123. * A
Y?Hi;-Y Y'YyY;:v -* "v" Y .. :v» ■Y'\"V,!«;;I*- • » ry • - ; - -

Y National Dairy Products Corp.—Annual Report—
The annual report for 1941 sent to 68.820 stockholders, showed

earnings, after all charges and reserves, of $12,334,000, an increase of
$1,240,000 over 1940. Profit per dollar of sales dropped from 3 2/10
cents in 1940 to 2 9/10 cents in 1941. Y Y

■'-Y Corporation reports its 1941 business reached the record total of
$431,049,000—an $83,639,000 or 24% increase over 1940. -

Cheese stocks are a substantial item of inventories, the report states.
Due to war-time demands, the cost of cheese purchased increased
sharply last year. Cheese prices still remain high. Therefore the
corporation set aside $3,600,000 from 1941 operations as a resarve

against a possible decline in the price of cheese. The total of all in¬
ventories on Dec. 31, 1941; .was $55,337,000, as compared with $33,-
797,000 the previous year.
Volume of business also reached a new high during 1941. The cor¬

poration sold the equivalent of over 5,000,000,000 quarts of milk, either
as fresh ml'k or manufactured dairy products. Sales of other foods
exceeded 400,000,000 pounds. 1
About $249,000,000—representing about 58 cents out of each sales

a^nVovmednn^hHreorganization plan upon the payment in cash dollar—was paid to dairy farmers and other material suppliers againstas provided
_

$185,000,000, or slightly less than 53Va cents per dollar of sales in

r' Midwest Piping; & Supply Co., Inc.-
The directors have declared a dividend of 15 cents per share or)

the common stock, payable April 15 to holders of record April 8.
An extra of 20 cents was paid on Feb. 14, last, and a dividend of
60 cents on Jan. 15, 1942. Y , ;

Payments in 1941 were as follows: Jan. 15, 25 cents; Feb. 24,
25 cents extra; April 15, 15 cents; July 15, 25 cents; Oct. 15, 35 cents;
and Dec. 15, 50 cents extra.-~V. 155, p. 505., | '

Minneapolis-HoneywelF Regulator Co.—Registrar—
The Central Hanover Bank & Trust Co. has been appointed registrar

for 25.000 shares 4%% cumulative preferred stock, series 153,
p. 1215. ■ , r . /

Minneapolis & St, Louis RR.—To Issue More Securities
The Interstate Commerce Commission .. has. modified its original

order of March 4, .1941, in the reorganization of the company in
order to permit the new company to issue $4,000,000 of first mort¬
gage 4% bonds; $2,015,000 of second mortgage income bonds, series
A. and 150,000 shares (no par) common stock. _

The first mortgage bonds Will be delivered to the Reconstruction
Finance Corp. as security for a loan of like amount/the second mort¬
gage bonds will be issued at par to pay part *of the principal and
uno&id interest on Merriam Junction-Albert Lea bonds now out¬
standing and to pay part of -the remaining unpaid principal and
unpaid interest on the preferred claims. The shares of capital stock
Will be issued to the bondholders of the six foreclosed mortgages on
the properties of the old road in the proportionate number of shares

•March 31. Previously, the company made rdgular quarterly distribu
V-°ns of 50 cents per share on this issue, and. in addition, on Jan
15' 1942, paid an extra of 25xents' per share.—V. 154, p. 1631.

Mack Trucks, Inc.—Government Orders Increase ,t!
,.H/t the annual stockholders' meeting E. C. Fink, President.
Rm indications are that the percentage of Government production

r The proceeds so received will be used to pay the expenses of the
protective, committees formed urnler the second amended plan of reor¬
ganization as of Jan. 7, 1942.—-V. 155, p. 1015.

Minnesota Transfer Ry. Co.—Bonds Called—
A total "of $17,000 of first mortgage 1%% coupon bonds dated

June 1, 1936, have been called for redemption as of June 1, 1942,

1940.

Y Taxes increased from $9,984,000 to $15,696,000, taking 56% of con¬
solidated earnings before deduction of such taxes. Pay rolls rose to
$72,991,000 from $68,098,000, with the average number of employees
increasing from 35,565 to 36,697. - t

A breakdown of the corporation's sales dollar shows: 58.7 cents for
farmers and other suppliers of materials; 16.9 cents for wages and
salaries; 5.4 cents for bottles and containers; 4 cents for depreciation
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and repairs; 3.6 cents for taxes; and 9.4 cents for fuel, light, heat and
—power, advertising and all other operating expenses,, leaving 2.9 cents

|i for stockholders' equity.
v i In reference to the rubber shortage, Thos. H. Mclnnerney, Chairman
h "***" of the board, states: "Our various divisions are inaugurating many

innovations in delivery methods to conserve tires. Sunday deliveries
and special deliveries have been eliminated in many of our markets.
Routes have generally been rearranged to obtain maximum saving in
tire mileage, with some routes being eliminated altogether."

Income Account for Calendar Years

(Consolidating only domestic subsidiaries %% or more of whose; •

equity stock is owned)
1941 1940 1939

'

'-vif S $ . $
Net sales (excl. inter-co. sales)—— 431,049,646 347,410,481 320,656,608
Cost of products — 310,273,515 239,090,185 213,791,188
Delivery expenses— 53,321,430 52,189,222 52,127,674
Selling expenses— — > 26,597,747 25,921,774 24,879,288
Administrative and gen. expenses— 14,150,988 12,917,654 12,540,510

Operating profit — 26,705,966
Other income ; —— 1,248,145

17,291,645 17,317,948
934,618 1,015,866

; Total income — —

Cost of past service retire, annuities
Interest on funded debt —

Other interest ———:

Net loss on disposit. of cap. assets
Miscellaneous charges
Provision for Fed. income taxes——

Divs. on pref. stock of sub. co. held
by public

Minority interest in earnings—

27,954,111
526,576

1,978,485
'

107,221
5 i: 122,850

290,382
8,950,000

43,863

18,226,263 18,333,814

2,104,400
91,317

401,516
327,769

4,063,800

132,154
10,901

2,238,943
:> 90,473
166,300
415,642

2,793,000

120,750
13,903

Net profit ——————— 15,934,734 11,094,406 12,494,803
Prov. for possible decline in invent. ; . .

prices - 3,600,000
Balance to earned surplus— —_ 12,334,734 10,944,406 12,494,803
Earns. per shr. on 6,255,247 no par
shares of common stocks $1.97 $1.66 $1.88

'U Consolidated Statement of Earned Surplus
(Consolidating only domestic subsidiaries %% or more of whose

equity stock is owned)
rfllpnriar Vpnrs ' ' 1 1-941 1940

Earned surplus, at beginning of year„ $48,526,269 $45,525,465
Balance per statements of cons, profit and loss 12,334,734 11,094,406

'Total 1— — 60,861,003 56,619,871
Preferred dividends paid—. - — 690,963
Common dividends paid 5,004,198 5,004,198

; f:;
■ Balance . ——- $55,856,805 $50,924,710
Adjustments (net) in connection with refinanc. 2,382,048
Miscellaneous surplus charges —- 16,393

Earned surplus, at end of year ._ $55,856,805 $48,526,269

Consolidated Statement of Capital Surplus
Calendar Years— • <

Capital surplus, at beginning of year
Excess of redemption price of pref. stock of a
sub. co. over the amount at which such stock
was carried in the consol. balance sheet —

Goodwill purchased during year, written off—

1941

$2,192,431

37,386

Capital surplus, at end of year——— . $2,155,045

Consolidated Balance Sheet, Dec. 81

(Consolidating only domestic subsidiaries % or more
'

equity stock is owned)
1941

Assets— * $,
Cash — 15,015,960
Receivables, less reserve —' 26,807,774
Inventories of products and material at cost— 47,278,084
Miscellaneous supplies —— 8,059,661
Cash surrender value of life insurance 405,035
Investments and advances : ——— 5,265,198
Invests, and advances to foreign subs., less res. - 4,973,534
"Land, buildings, machinery and equipment 100,574,728
Prepaid taxes, insurance, etc —— —_ 750,034
Goodwill ; .. 22,059,854

1940

$3,870,215

1,465,805
211,979

$2,192,431

Total' — —

. fLiabilities— >V
Notes payable —

Serial debentures maturing June 1 and Dec. 1
> of following year — — —;

Accounts payable _...

Accrued liabilities

Payables to foreign subs, not consolidated—.
Reserves for Federal taxes
Serial debentures
3 y<% debentures due 1960

Minority stockholders' interest in subsidiary.—.
Reserves ... — ———_

tCommon stock ..——J
Capital surplus
Earned surplus

of whose

1940

$ %
16,916,361
17.591.617
29.835.618
3,961,890
392,512

5,759,102
5,440,042.
94,962,143

867,742
22,059,854

231,189,862 197,786,881

13,475,000

1,500,000
18,425,986
4,432,686

300

9,676,616
12,000,000
54,450,000

348,911
7,601,837
51,266,676
1

2,155,045
55,856,805

1,500,000
13,427,270
4,138,133
322,007

4,580,519
13,500,000
55,000,000

335,327
2,998,249
51,266,676
2,192,431
48,526,269

Total —— — 231,189,862 197,786,881
•After depreciation reserves of $51,312,486 in 1941 and $50,245,980

in 1940. tRepresented by 6,255,247 no par shares.—V. 154, p. 1266.

National Terminals Corp., Cleveland, O.—Further De¬
posits Asked—
The company has addressed a letter to holders of securities of the

corporation who have not yet deposited their securities under the plan
of reorganization, in which it states:

. On March 5, 1942, we wrote mentioning the following: ^ •
1. The operations of the corporation have been on a profitable basis

during the current year.
2. Approximately 61% of the bonds, 70% of the debentures and-

66% of the stock had been deposited under the reorganization plan.
.; 3. We hope to pay two years' interest ($100 on each $1,000 new.
refunding collateral .trust bond) as soon as the new refunding bonds,
can be issued. .. . v

Since March 5, 1942, deposits have continued and there are nowv

deposited approximately 72% of the bonds, 77% of the debentures
and 70% of the stock.

As approximately 3% of the bondholders are unknown and have
not even collected the last interest payment, it is evident that the
bondholders who have not sent in their bonds must do so in order
for the plan (which requires 90% of the outstanding bonds to be
deposited) to be declared effective, the new bonds to be issued and
the checks for the back interest referred to above to be mailed out.
Corporation desires to have the plan declared effective by April 30,,

1942, not only to d'scharge its obligations to its security holders, but
also so that its offic'als can turn their full attention to the problem:
facing the corporation as a result of the United States entry into the
war. ... . • '/v.
* Securities should be sent to the Central National Bank, Cleveland,
depositary.—V. 152, p. 4131.

♦ New England Confectionery Co.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on

the common stock, par $25,,payable March 31 to holders of record:
March 24. This compares with $1.15 per share paid on Dec. 27, last,
and 45 cents each on June 27 and Sept. 30, 1941. A distribution of
$1.80 per share was made on March 28, 1941, on the old $100 par
stock outstanding prior to the 4-for-l split-up.—V. 155, p. 1123.

_ "

• New England Gas & Electric Association—Output—
For the week ended March 20, this Association reports electric

output of 11,448,593 kwh. This is an increase of 909,505 kwh., or
8.63% above production of 10,539,088 kwh. for the corresponding:
week a year ago. • •

. Gas output is reported at 122,155,000 cubic feet, a decrease of
3,692.000 cubic feet, nr 2.93% below production of 125,847,000 cubic
feet in the corresponding week a year age

For the week e°nded March 13, this Association reports electric
output e.of 11,408,245 kwh. This 1s an increase of 875,908 kwh., or
8.32% above production of"10,532,337 kwh. for the corresponding week
a year ago. • ;■ r; V".:
Gas output for the week ended March 13 was reported at 119,799,000

cubic feet, a decrease oLv329,000 cubic feet, or 0.27% below production
of 120^.28,000 cubic feet in the corresponding week a year ago, r
r: Income Account 12 Months Ended Dec. 31 (incl. subs.)

12 Mos. End. Dec. 31— 1941 . 1940
Operating revenues : $16,324,517 $15,057,537
Operating expenses —— : 7,576,219 6,634,523
Maintenance 1,127,821 1,102,006
Provision for retirement of property, plant and
equipment 1,604,133 1,381,266

Operating income - - — :— $6,016,344 $5,939,741
Other income I — 121,571 128,684

Net income ——— — $6,137,915 $6,068,426
Subsidiary Companies' Charges:
Interest on long-term debt—- — 216,652 195.845
Other interest — ——_——— —— ■ 72,007 79,381
Amortization of debt discount and expense— - , 6,382 6,137
Interest charged to construction-————- N Cr28,213 Crll,873
Income applicable to common stock held by
the public 40,518 : 45,578

Balance - —L —i-i. ——i'45,830,568' $5,7531358
New England Gas & Electric Ass'n Charges: -

' Interest on long-term debt 1,897,399 1,911.994
Other Interest — _. 1,875 1.505
Taxes assumed on interest " r 10,346 + % 15.944
Amortization of debt discount and expense— 182,227 183,144
Other deductions - s 1 , , 6,174

Net income before provision for taxes $3,739,220 $3,634,597
Federal income taxes 1,104,190 -813.681
Other •/ taxes hi—- ——.i-r* 2,337,908' 2,269,952

Net income . . i — ; $297,123 $550,963
-

Note—Parent company and other non-utility expenses are corisoli-
dated in operating expenses above for both periods instead of being
netted against other Income, as formerly.

Earnings of Parent Company Only

12 Mos. End. Dec.31—1941 1940
Dividends on securities of subsidiaries— $2,272,559 $2,227,860
Dividends on other security investments. 54,150 59,702
Interest on securities and indebtedness of subs, 230,493 272,326
Other interest „—— — — 4,436 4,658
Miscellaneous income — — — 53

..'•Total income _ — $2,561,637 $2,564,598
Expenses 1 —— 147,985 55,098
Interest on long-term debt 1,897,399 1,911,994
Other interest — __ 1,375 1,505
Taxes assumed on interest— ?—»; — 10,346 15,944
Amortization of debt discount and expense—— 182,227 183,144
Other deductions — - — ij! 6,174
Federal income taxes : 36,309 20,288
Other taxes —— " 5,341 2,241

Net income : $280,653 r $368,210
—V. 155, p. 1123.

New England Telephone & Telegraph Co.—Report—
Years End. Dec. 31— * 1941 1940 1939 1938

Local service revenues. $62,805,283 $59,292,693 $56,273,116 $54,238,107
Toll service revenues— 20,848,706 18,308,024 18,529,023 17.720,085
Miscellaneous revenues. 2,970,072 2,792,348 2,690,972 2,675,559

'

Total $86,624,061 $80,393,065 $77,493,112 $74,6^3,752
Uncoil, oper. Tevenues. 176,789 226,881 241,970 334,325

Total oper. revenues.
Current maintenance..

Depreciation expense
Traffic expenses ,

Commercial expenses..

Operating rents
Gen. & misc. expenses-

Net oper. revenues-
Taxes

$86,447,272
16,562,136
11,507,035
15,189,252
6,201,227
616,703

8,137,634

$80,166,184
15,763,382
11,597,941
13,971,533
6,040,677
663,596

7,634,958

$77,251,142
15,562,301
11,380,584
13,868,164
5,919,748
667,802

6,830,497

$74,299,426
17,440,149
11,197,141
13,760,623
5,830,821
669,646

6,626,061

$27,833,285 $24,494,097 $23,022,045 $18,774,985
13,303,427 9,728,132 8,390,312 7,125,367

Net oper. income— $14,529,859 $14,765,965 $14,631,733 $11,649,118
Net. non-oper. income. 116,631 168,708 141,755 167,313

Income available for ,%■
fixed charges.. $14,646,490 $14,934,673 $14,773,488 $11,816,431

Bond interest — 4,200,000 4,200,000 4,200,000 4.145.333
Other interest —— 740,754 671,404 , 576,378 553,305
Amort, of debt discount
discount and expenses 168,172 168,171 168,175 168,013

Bah avail, for divs..
Divs. on common stock

$9,537,564

9,334,206
$9,895,097
9,334,206

$9,828,934
8,667,477

$6,948,780

8,000,748

Balance surplus $203,358 $560,891 $1,161,457 *$1,051,968
♦Deficit.

% . Balance Sheet, Dec. 31
. 1941 1940
Assets— $ '.••••

Telephone plant 1 346,744,104 333.984,303
Miscellaneous physical property ■ 3,762,248 3,777,133
Investment in subsidiary companies ... 1,780,191 1,636,404
Other investments —— j — . 2,930 4,468
Cash —— 1,974,465 1.868,413 i
Working funds : 78,973 I.. 72,594
Accounts receivable 11.614,306 10.400.918
Mater als and supplies 3,203,985 2,728,587
Deferred items — 3.814,887 3,815,279

Total J— — : — 372,976,090 358,288,098

Liabilities— -

Capital stock 133,377.900 133,345.800
First mtge. 5% bonds — 35,000.000 35.ono.fl00
First mtge. 4Vis —»— — 40.000.000 40.000.000
First mtge. 3'/4S 20.000.000 20.000.000
Advances from American Teh & Tel 14.800.000 11.500.000
Notes payable ' 7.413.517- . 7,413.517
Accounts navable and other current liabs 4.672.051 .3.1.12.925
Accrued liabilities not due— vi ,> 7,982.435 4,499.376
Subscribers' denosits and services billed in adv. 699.849 642.325-
Deferred credits— -i 2 — % 2,2 25.215. 24.573
Depreciation reserve i. — 100.102.038 94.057.006
Corporation surplus unappropriated 8,903,083 8,699,576

Total

-V. 155, p. 828.
— 372,976,090 358,288,098:

• r New York Centjral RR.—Carloadings— ; ^ . v ^

Below is statement of revenue c«rs loaded at stations end received
from connections for the New York Central included leased lines and
the Pittsburgh & Lake Erie RR., week ended March 21, 1942: % h-
New York Central
inch leased lines:

: Loaded

Received -

: Total

!.' • Pitts. & Lake Erie: .

I»oaded

Received

-Week Ended March 21-
1942 : 1941 • 1940■{
45.034 48.322 36.826

56,525 'v 49,582 38.009

101,559 97,904 74,835

8.473 8.241 ■ 5.524
7,900 : 7,929 5,131

March 14,
v 1942 <:

45.373

r- . 56,390

101,763

> • 8.619

"... 7.764

Total- ——

-V. 155, p. 1216.
16,373 16,170 10,655 16,383

New York Chicago & St. Louis RR.—Earnings—
- =-February.rrr.—J941 1940 l'93q~

Gross from railway $5,616,332 $4,129,887 $3,633,768 $3 I3'i oqi
Net from railway— 2,208,826: 1,617,333 1,086,594 > 898 77a
Net ry. oper. income— ■ 1,205,875 963,938 564,451 j 432'o.*)a
From Jan. 1— ■ •••"%:"' =:\ v' v.-;. •• . ,; • .. '

Gross from railway.—_ • 11,062,927 8,423,410 7,689,827 6 461 89"?
Net from railway.—— 4,108,048 3,239,955 -.2,449,453 1 913'•Jo-'
Net ry. oper. income 2,226,858 . 1,996,668 1,359,365
—V. 155, p. 1123.

^ ■ - ' '
New York City Transit System—Earnings—

[Includes BMT, IRT and IND Divisions]. —
Period End. Aug. 31— 1941—Month—1940 1941—2 Mos.—1940

Total operat. revs... $8,899,752 $8,764,347 $17,846,169 $17,693 542
Operating expenses ' 7,559,225 7,071,616 15,288,879 14,139^01
Operating rentals 25,271 21,525 ' 49,369 43*048
Income from opers... $1,315,256 $1,671,205 $2,507,921 $3,510 692

; Non-operating Income.^ -• . 25,673 . 31,910 71,188 ^ 63|778
Excess of revenues over

-operating expenses — $1,350,929 .$1,703,115 $2,579,109 $3,574470
—V. 155, p. 364.

— New Yorki New Haveii & Hartford RR;-~Promotipn—
. r Samuel A. Boyer,- who has heen manager of publicity and advertis¬
ing for this railroad since September, 1935, has been appointed man¬

ager of public relations. He will maintain offices at Boston, New York
and New Haven.—V. 155, p. 1123.

New York Shipbuilding Corp.~New ^director, Etc.—
:: -At the. annual stockholders': meeting N." R. Parker, Treasurer, an¬
nounced that working forces of the corporation are now over 20,000
as compared with 13,000 a year ago. Since the start of the national

> emergency;* it was • said, the * company's plant; has, been expanded by
about $20,000,000. *' '

. R. S. Campbell, Vice-President, was elected a director to fill a
• vacancy.—V. 154, p. 1005., ,p t , , - ,

Niagara Hudson Power Corp.—Transfer Agents—
On and after March 30, 1942, this corporation will transfer certifi¬

cates representing • its common stock, class A .option warrants and
class B option warrants at the Electric Building, Buffalo, N. Y., and
at 15 Broad St., New York, N. Y.
"* On and after March 30, 1942, Bankers Trust Co. of New York
will be registrar and the Marine Trust Co. of Buffalo will be the
co-registrar for the common stock and warrants

New Officers—

Arthur W. Jackson of Buffalo has been elected an Assistant Con¬
troller and John G. Benack of New York has been elected an Assistant
Secretary.—V. 155, p. 1017.

Norfolk & Western Ry.—Carloadings—
r- ; v-.a- .V Mar. 21, Mar. 22, : , , Mar. 14,

Week Ended— ; 1942 „ 1941 vv Incr. or Deer. . 1942
Cars loaded 22,548 22,900 — 352 —.54% 22,797
Rec'd from connections 7,312 ; 6,151 +1,161 18.87% 6,33.9

Total — 29,860 29,051 + 809 2.78% 29,136
Year to— Mar. 21, '42 Mar. 22,'41 Incr. or Deer.

Cars loaded 243,523 * 251,813 > —8.290 • 3.29%.
Rec'd from connections 71,463 69,427 +2,036 2.93%

Total 314,986 321,240 —6,254 1.95%
—V. 155, p. 1216.

North American Co.—Annual Report—
The annual report for 1941 released March 20 discloses that the

company has retired or called for redemption $23,524,000 of its de¬
bentures since April 15, 1941, reducing the amount outstanding from
$70,000,000 to $46,476,000. '
' Because of the company's position under the Holding Con^any Act
and the uncertainty of the future, further reductions will be made
"as circumstances permit," the report states, either by the use of
cash earnings retained by paying dividends in the form of stocks
owned by the company or by applying proceeds from the sale of
assets as favorable opportunities may occur.
Although retirement of the company's debt would seem to be in

the best interests of stockholders, in the light of circumstances re¬

sulting from the Holding Company Act and the uncertainty of the
future, the report points out that such a plan under existing condi¬
tions "must necessarily result in a .reduction in the earnings avail¬
able for the common stock of the company." % -

The report states that "common stockholders benefit from the fact
that our investments earn a rate of return greater than the rates
of interest and dividends payable by the company on its senior
securities. ••When our- program of retiring debentures was started
last year our outstanding senior securities totaled over $135,000,000
on which the average rate of interest and dividends was approxi¬
mately 4.8%. It is plain that we could not retire those senior securi¬
ties and still maintain the earning power behind our common stock
unless it were possible, to make sales of our investments in the
amount required at this same rate of return of 4.8%, This would
call for a net selling price of approximately 21 times their earnings,
which is a much higher price-earnings ratio than that at which
any representative group of utility common stocks has sold for a
number of years." ' '
The disadvantage of reduced income which would be imposed on

the common stockholders, the letter points out, "will be somewhat
lessened by the fact that, upon the retirement of the company's senior
securities, the equity of the common stockholders would no longer
be subject to any prior claim." .V :
Early in 1941, company took steps toward the elimination of

funded debt. Dividends on the company's common stock were paid
for each quarter of 1941 in the form of stock of companies in which
North American has investments. Cash earnings retained last year
through this program amounted to apuroximately $12,000,000. Com¬
pany also obtained approximately $9,600,000 of cash from the sale of
investments in preferred stocks of Wisconsin Electric Power Co. and
Washington Railway and Electric Co. and in bonds of Illinois Iowa'
Power Co., and from the redemption of part of its holdings of deben¬
tures of North American Light & Power . Co. A total of approxi¬
mately $21,600,000 was thus made available, which, with other cash
on hand, company applied to the retirement of $20,000,000 of its
debentures and to an additional investment of $10,000,000 of com¬
mon stock' pf Union Electric Co. of Missouri to assist that company
in financing' new construction to-meet the war demands in the-St.
Louis area. • • . ' '• .

>.?In February/ 1942, - $524,000 of debentures were retired .through,
sinking fund and North American has since called $3,000,000 addi-
ttonal for redemntion on April 4. Thus, since April 15 of last year,

• the company will have retired $2.7.524.000 of debentures, reducing
the amount outstanding from $70,000,000 to $46,476,000.^ : ' 'V

• -'
. * Construction Expenditures m.-' • , >.

VGross?,•expenditures in 1941. for .additions to plants and systems of
.. ..North American's conso'idated subsidiaries amounted to $45,200,000,
compared with $25,000,000 for the sane subsidiaries- in 1940.v Their
construction programs at the beginning of 1942 amount to more

^is total it is estimated that approximately
,$46,100,000 will be expended during ,the current year and the bal¬
ance during 1943. Included in these figures are the construction
expenditures of subsidiaries of North' American Tight &• Power Co..

- whose grass exnendftures for 1941 were $2,000,000 and whose budget•

for 1942 is $4,300,000. • 4 % * - * " ~ -

'■!Net Income rr: * > ; .

V *ncome of,the.company.for the year 1°41 amounted
♦ 7.473'743 apd was eoual;. after payment'of preferred dividends,
t ' .share of oommon stock, compared with $1.52 u«r share,
in .IS40. These corporate figures include onlv that part, of the earn¬
ings of subsidiaries-.,.received as dividends- on their common stocKs
owoecLhv,North American and the-income received on the company S;

■ other investments. . .
. s : '

net-income of-the comuanv and subsidiaries for 1941
was $20.272.991,. equal after deducting preferred dividends to $1 "
net shore M North ■American common rtock..;the same as for 1Q4(r.

-The consolidated financial statements include the accounts of North
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"American - wer. Co. -for, the years 1940 and 1941.' The
"consolidated net income for 1941 includes earnings of that company
and its subsidiaries, applicable to its preferred and common stocks
owned by /North American, :of $936,087, or 11 cents per share of
North American common stock, as compared with $807,104, or nine
cents per share in 1940. Because the. Securities and Exchange Com¬
mission has issued an order under the Holding Company Act requir- $
ing a plan of dissolution for North American Light & Power Co., the
accounts of this, subsidiary will be excluded from future consolidated
statements. In providing for future contingencies and, in particular,
for loss resulting from a proposed dissolution of North American
Light & Power, the report explains that North American Co, has
appropriated $20,000,000 from earned surplus as "a further reserve

against investments." This appropriation is in addition to an amount
of $32,801,907 whm has been carried in reserve - for contingencies
since Dec.- 31, 1938, as reserve for valuation of investments.—
V. 155, p. 1017.

North American Investment Corp.—Accumulated DivS.
The directors have declared a dividend of 60 cents per share on

the 6$ cumulative preferred stock and 55 cents per share on the
51/2% cumulative preferred stock, both on account of accumulations,
payable April ;20 to holders of record March 31. Like amounts were

paid on Jan. 20, last, as compared with $2 on the 6% preferred and
$1.83 on the 5%'% preferred stock on Jan. 20, last year.—V. 155,
p.1017.■- ■, ' •• .

North & Judd Mfg. Co.—50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on

the common stock, par $25, payable March 31 to holders of record
March 20. • Payments in 1941 were as follows: March 31, 50 cents;
June 26, $1; Sept. 30, 50 cents;.and Dec. 27, $1.—V.;154, p. 436.

Northeastern Water & Electric Corp.—Sale Allowed—
Federal Judge Vincent L. Leibell March 11 signed an order author¬

izing the trustees in reorganization of the Associated Gas & Electric
, Corp. to sell the corporation's interest in the Northeastern Water &
Electric Corp. to J. H. Ware, Jr. and the Penn-Jersey Water Co.
for $3,800,000. •'-C -> •

The trustees intend to retain the electric properties in the.North¬
eastern system and will pay Penn-Jersey $1,500,000 for the electric

. end of the- business. > < - * "
Court approval follows the SEC order of March 4 granting permis¬

sion for the/disposal of the properties:
The findings and opinion of the SEC follow in part;
Northeastern and Associated Gas & Electric Corp., parent of North¬

eastern filed certain applications and declarations under the Public
Utility Holding Company Act of 1935, regarding certain proposed trans¬
actions. '

Together with the applications and declarations, the Commission
consolidated the question presented in pending proceedings under
Section 11 <b) |1) (File No. 39-32) with respect to whether an order
should be entered directing disposition by the trustees of Associated
Gas and Electric Corp. of certain properties owned hy Northeastern.
Northeastern Water & Electric Corp. is a registered holding com¬

pany with 45 subsidiaries. It is primarily'^a holding company for
water companies. At the date of the filing of the instant applications
90% of its common stock is owned by Northeastern Water Companies,
Inc., a wholly-owned subsidiary of the trustees, which has since been
dissolved. [Dissolved on Dec. 30, 1941, and the stock of Northeastern
Water & Electric Corp. is now. held directly by the Agecorp, trus¬
tees.] Of the various subsidiaries of Northeastern 38 are water com¬

panies, five are electric utility companies,- one Is a combination electric
and water utility, and the remaining one is a mutual service company.
The water properties are located primarily in the states of Ohio,,
Pennsylvania and Maine. Four of the electric utility properties are
located in Ohio, nne is - located in Indiana and the electric-water
utility company is located in Maine.
The trustees of Associated have for a long time recognized that their ;

entire holdings' in Northeastern must be disposed of in the interest
of expediting the reorganization of Associated Gas and Electric Corp.
and also in view of the requirements of Section 11 (b) (1) of the
Holding Company Act. The transactions, as proposed are intended to
effect the disposition at this time of Associated's interest in the
water properties of Northeastern (and two small electric properties)
•and to provide for later disposition of the remaining assets of North¬
eastern. < - • • • '
The main transaction involved in the pending applications concerns

the proposed sale by the trustees of their 90% interest in the common
stock of Northeastern to John H. Ware, Jr., and Penn-Jersey Water
Co. for a consideration of approximately $3,800,000. 1
The contract with Ware is conditioned to the effect that prior to

the closing under the contract Northeastern shall have been exempted
from the provisions of. the Public Utility Holding Company Act of
1935 as a registered holding company. In order to meet this condition,
the trustees first propose to acquire from Northeastern direct owner¬

ship of the Jatter'e electric subsidiaries (located in Ohio for a con¬
sideration of $1,500,000.Northeastern has requested that if that
transaction is approved, the Commission exempt it from the obliga¬
tions of a registered holding company. - - y " '
If Northeastern disposes of its Ohio electric subsidiaries as proposed,

; it will thereafter have no electric or gas subsidiaries other than
Brookville Electric Co. and Caribou Water, Light and Power Co. These
two companies are small. Their combined net fixed capital aggregates

; approximately $770,000 and their combined gross revenues aggregate
approximately $221,000. Under these circumstances, if the disposition
of the Ohio electric properties is approved, Northeastern and its sub¬
sidiaries would be exempt from all of the regulatory requirements of
the Act under Rule U-9. This disposition is consonant with the
provisions of Section 11 (b) (1) of the Act.
As has been indicated, Northeastern is primarily a holding company

for water properties. The record indicates that over a substantial
period of time Northeastern has attempted to dispose of its Ohio
electric properties and that consummation of the sale to Ware has been
in large, part delayed by efforts to dispose of these properties. The

s record further indicates that active negotiations have recently been
pending for the sale of three of these properties. The trustees
represent that although these pending negotiations are proceeding

I satisfactorily, they may take a substantial period of time before they
can be completed. Accordingly, rather than delay for any additional
period the • disposition .of their interest in. the water properties/ the
trustees desire to acquire/the Ohioproperties at -this .time. -

! Northeastern's electric subsidiaries operating in Ohio are the Gen¬
eral Utilties Co.,-The Ohio Northern Public Service Co.f-the Western
Reserve Power and Light Co. and The New London Power Co. All
of these companies are organized in Ohio and their respective service
.areas are in the northern part of that State. - •'; : '

. The securities of the-four electric companies are proposed to be
transferred for a consideration of $1,500,000, subject to certain adjust¬
ments withv respect to earnings and changes v in debt subsequent to
Feb. 28, 1941. Certain of these subsidiaries have substantial" amounts
of debt securities owned by or open accounts running to the parent
company. It is proposed that the trustees acquire the interests of
•Northeastern in - all of such debt and open account -as well as in the
stock. v

,

ru?-n determining the consideration of $1,500,000 to be received for theOhio electric subsidiaries, consideration was given to both the value
01 the physical property and the earningSt • ■ •'- - ••'•;•'' '
in arriving at the physical value, Northeastern estimated the original

cost of- the physical property and deducted the recorded depreciation
and arrived at a figure of $1,589,000. , This estimate of original cost,
•V5 approximately $181,000 less than the book carrying value of $1,770,-
«4 as shown above. %••:% 1 " --vr
tn u at tfte value from an earnings standpoint, Northeastern

r combined earnings for the -12 months ended Sept. 30, 1941
1 1 $134,000 and adjusted it to give effect to contemplated rate reduc-
i®5, one of which went into effect on Jan. 1, 1942, and to the

cost of labor and materials, by this method, Northeastern
sion ^ that the '"reasonable expected earnings would amount to
nrn ' OO annually, and capitalizing this figure vat Northeastern
url®i at'the fi?ur* of $1,500,000.^

nAel!] a majority of the board of directors of Northeastern is com-
'

nV „representatives' of Associated Oas and Electric Corp.,: three
fpi-i- °J le members are representatives of Northeastern's pro¬
of h stockholders. These representatives have considered the terms
•nrpfo sale and approved the purchase price. One of the
the t stock directors so testified at the hearing and urged that
T. ramactions be approved. : .->>.•<

tnu-o ^ ® contract provided . that Northeastern would take steps
,the di^osit-ion of the Ohio electric • properties. No price for

sale was fixed in that contract, and the figure of $1,500,000 had

Wnrnbe«,nt.a^riVed .ihe time of the Ware contract/ However,
^11. informed of the negotiations with respect to such priceand has approved the amount of $1,500,000. ■

•;'We make no adverse finding under Sections 10, 12 fd> or 12 (f) ofthe Act with respect to the consideration to be paid by the Trusteesand to be received by Northeastern for the securities of the Ohioelectric subsidiaries. ■ ■ ■ ;.v> ■,, y

/o^e/il?st%h°weveri consider oertain questions under Sections 10 (c)
&+Z-- Au- AcV F?der ^his section- we must find that the acquisitionof the Ohio electric subsidiaries by the trustees will serve the public
interest, by Ending towards the economical and efficient development01 an integrated public utility system. In this connection, we havebeen requested by the City of Bowling Green to enter an order in the
section 11 (b) (1) proceedings which have already been instituted
against the Associated system (Associated Gas and Electric Co. andits Subsidiary Companies, Respondents [File No. 59-321) directing thetrustees at this time to dispose of their interest in one of the Ohio
electric subsidiaries, The Ohio Northern Public Service Co.
7 .The Trustees of Associated Gas and Electric Corp., however, readilyconcede that they cannot retain the water companies of Northeastern
under the standards of Section 11 (b) (1). They also concede that the
Ohio electric properties which they will acquire must be disposed ofunder Section 11 (b)(1), of the Act. These electric properties areclearly not integrated or capable of integration with the remaining
properties in the Associated system.
As we have stated. Northeastern is essentially a water holding com¬

pany system. The Ohio electric properties are comparatively small.In seeking approval of the acquisition of the Ohio electric properties, •the trustees represent that the acquisitions are essential in order to
make possible a favorable disposition of their major interest in
Northeastern, which likewise must be disposed of under Section 11
(b) (1). In effect, -therefore, the transaction. as submitted is one
contemplating the disposition by the trustee of their interest in the
water properties of Northeastern without the Ohio electric properties.The acquisition of the electric properties is thus merely a temporaryand ncessary incident to the disposition of the greater part of their
interest in Northeastern.
As already noted, the trustees admit that the electric properties

which they propose to acquire must be disposed of under Section 11
(b) (1) and they have assured us that such disposition will be made
as soon : as possible. They have moreover filed in the proceedings
under Section 11 (bV (1) (File No. 59-32) their consent, subject to
the approval of the Court in charge of the reorganization proceedings,
■to the entry of an order under Section 11 (b) (1) of the Act directing
the disposition of these properties. Under these circumstances we
find that the acquisitions have the tendency required by Section 10
(c) (2) of the Act.

; By contract dated June 20, 1941, the trustees agreed to sell, and
John H. Ware, Jr. and Penn-Jersey Water Co. agreed to purchase
155,747 shares of common stock of Northeastern then owned by

< Northeastern Water Companies, Inc. and now owned directly by the
trustees..
The purchase price to be paid by Ware and Penn-Jersey Water.

Company as consideration for the common stock of Northeastern is
$3,805,197 in cash, subject to certain adjustments for changes in
financial condition since the date of the contract in June, 1941. The
•base price of $3,805,197 represents the cost of the Northeastern securi¬
ties to Agecorp plus the undistributed earnings of Northeastern applic¬
able thereto.
The record indicates that Ware and the present management of

Northeastern, including the directors elected by its preferred stock,
propose that Northeastern liquidate the entire investment portfolio
as soon as practicable and that the proceeds therefrom and the cash
to be received from the sale of the Ohio electric properties will be
invested in additional water companies where possible. The total
market value of the investment portfolio was approximately $4,590,000
as of Dec. 31, 1941. This amount, if realized, plus the $1,500,000 of
cash generated from the sale of the Ohio electric properties would
provide an aggregate fund of $6,090,000 for the purchase of additional

-

water properties. -

. It is apparent from the foregoing that any appraisal of the value
of Northeastern's common stock depends in large measure on the
amount of funds which might be obtained from the liquidation of the
portfolio and the amount of income which might be received upon
re-investment of these funds and the $1,500,000 to be received from
Associated in connection with the sale of the Ohio electric properties.
Assuming a realization on the portfolio of the Dec. 31, 1942 market
values and a re-investment of funds to yield 6earnings on
Northeastern's common stock would amount to $415,000, and on
Associated's holdings (90.43%) tjhey would amount to $375,300.
Applicants have urged that the sale by the trustees of the common

stock of Northeastern is not subject to the jurisdiction of this Com¬
mission on the ground that Section 12 (d) of the Act, which deals
with the. subject matter of sales by registered holding companies,
refers only to the sales of securities of public utility companies. We
have, however, held that the sale of the control of securities of a

holding company constitutes an indirect salCTof public utility securities,
where such holding company owns equity securities of public utility
companies. In the present case, Northeastern will continue to own the
common stocks of the two small electric companies mentioned. Caribou
Electric Light and Power Company and Brookville Electric Company.

r Under the circumstances, we are of the opinion that the proposed
transactions are within the subject matter of Section 12 (d) and
therefore we must consider the transaction in the light of that Section
and the requirements of Rule U-50.

'

The trustees' do not propose to offer their common stockholdings
of;Northeastern for competitive bidding pursuant to Rule U-50. The
common stock in question is relatively small in amount and does
not appear to be of a readily marketable character. The record
indicates, moreover, that the trustees have attempted to sell this
stock for a considerable period of time and that although several
offers were received, Ware's was the highest. This is in part explained
by the fact that Ware is apparently a logical purchaser for those
properties since he is already in the water company, business, operat¬
ing in the same general areas serviced by Northeastern. In this con¬

nection, the record indicates that Ware's offer reflects his anticipation
of combined operations of Northeastern's water properties with those
now controlled by him and of substantial economies which he be¬
lieves can be realized therefrom.
Under the circumstances, we are of the, opinion, and so find that

competitive bidding as provided for by Rule U-50 is not necessary
or appropriate in the public interest or for the protection of inves¬
tors or consumers to assure the maintenance of competitive conditions,
the receipt of adequate consideration or the reasonableness of any

: fees or commissions to be paid with respect to the sale by the trustees
*

of their interest in the common stock of Northeastern. We, therefore,
grant the requested exemption from Rule U-50. For the same reasons
we find that the applicable provisions of Section 12 (d) are satisfied.
Under the transactions as proposed, the trustees will dispose of all

their interest in Northeastern and in that way of all their interest" in
the water properties. Upon the completion of those transactions,

•

compliance with Section 11 (b) (1) will have been effected by the
trustees insofar as those water properties are concerned. They have
selected the presently proposed method as one which they deem appro¬

priate to achieve compliance with the statutory requirements. It Is
our duty to examine the terms and conditions of any proposed dispo¬
sition of utility assets by a registered holding company. We have
!done so and for the reasons we have indicated it appears that the
sales presently proposed meet the standards of the Act.

f Sale of Georgia Power & Light Co. Stock—
v The sec on March, 4 issued an order approving a declaration filed
by Northeastern Water and Electric Corp. pursuant to Rule U-43
promulgated under the Public Utility Holding Company Act of 1935,

'

concerning the sale by Northeastern, for a cash consideration of
$75 600, to General Gas & Electric Corp. of 4,200 shares of $6 cumula¬
tive preferred stock of Georgia Power & Light Co., a wholly owned

:

operating public utility subsidiary of General Gas & Electric Corp.—
V. 155. p. 1124.

Northern Indiana Public Service Co.—Accum. Div.—•
The directors on March 19 declared a dividend of $1.75 per share on

the 7% preferred stock, a dividend of $1.50 per Share on the 6% pre-
• ferred stock and a dividend of $1.37% per share on the 5%% preferred
•stock all payable April 14 to holders of record March 31. Like amounts
•were paid in-preceding quarters. Dividends are in arrears on all three
issues. 1 .%%'-/%:'y%y 'l \ yv'"-y%%y%"';"y " ■

: Two New Directors, Etc.— ~

At the annual meeting of the stockholders held March 19, 1942,
the present directors of the company were reelected and two-new mem¬
bers were -elected to the board of directors.
The directors who were reelected are Dean H. Mitchell, Edward D.

Anderson, David L. Bement, and Averill C. Colby, all of Hammond,
Ind.; Stuart J. Barrett and Laurence K. Callahan of Chicago, 111.; and
Joseph M. Farrell of Goshen, Ind, The new directors who were .

elected are Jay Samuel Hartt of Chicago and Clarence W. Bader of
Gary,.in.: ■ ^k-K-r '
After the stockholders' meeting, the directors elected the following

officers of the company: Dean H. Mitchell, President; Edward D.
Anderson, David L, Bement and A. C. Colby, Vice-Presidents; Walter
A. McDonough, Comptroller and Secretary; Fred E. Thacker, Treasurer;
Irving E. Fasan, Assistant Secretary; and Edward M. Alt, Assistant
Treasurer.—V. 155, p. 402.

Northern Ohio Railway—Distribution—
By orders entered April 30, 1940, and June 17, 1940, by the U. S.

District Court for the Northern District of Ohio, Eastern Division, the
trustees were authorized to make payment as of April 1, 1942, of
amounts equal to the interest which, under the plan of reorganization
of Akron, Canton & Youngstown Railway Co. and Northern Ohio
Railway, approved by the ICC and by the Court, would have accrued
for the period Oct. 1, 1941, to March 31, 1942, on the consolidated
mortgage bonds, 4% Series A, issuable to the holders of the first
mortgage 5% bond bonds of Northern Ohio Railway, and to the holders
of detached complete sets of eight coupons bearing the same bond
number, dated April l, 1935, to Oct. 1, 1938, both dates inclusive,
formerly appurtenant to any Northern bonds.
All such payments, in amounts authorized by the orders, will be made

upon presentation of bonds by the holders thereof to Central Hanover
Bank & Trust Co., 70 Broadway. New York City, as agent of the under¬
signed for that purpose and will be as follows:
(1) On the registered Northern bonds and on the unregistered
Northern bonds as to which complete coupon sets have been
previously presented to and retained by the agent——i—— $12

(2) On unregistered bonds accompanied by less than all coupons
dated April 1, 1935, to Oct. 1, 1938, both dates inclusive, with
respect to principal only — 10

(3) On complete coupon sets presented to the agent accompanied
by bonds to which appurtenant 2

,

All bonds will be stamped with an appropriate legend to evidence the
payment or payments made to the holders thereof, and thereafter will
be returned to the holders as they may direct, together with checks
representing such payments. Coupons, to the holders of which no

payment is to be made on account of the interest which would have
been payable to them on the consolidated bonds issuable under the
plan in exchange for such coupons, will be returned by the agent to the
holders presenting them. *
Prior tp the issuance of the consolidated bonds under the plan, If

finally consummated, the reorganization managers will detach from
such bonds issuable in respect of all stamped Northern bonds and of
all complete coupon sets, coupons of the earliest available maturities
appertaining to such consolidated bonds of a face amount equal to the
amount so distributed and will cancel such coupons.—V. 154, p. 545.

Northern States Power Co. (Del.)—Preferred Divs.
The directors have declared a regular quarterly dividend of $1.75

per share on the 7% cumulative preferred stock, and a regular quar¬
terly dividend of $1.50 per share on the 6% cumulative preferred
stock, both payable April 20 to holders of record March 31.. Like
amounts were paid on Jan. 20, this year, and in each of the four
•quarters of 1941. Arrearages total $2.62% per share on the 6%
preferred stock and $3.06% per share on the 7% preferred stock

Weekly Output—
Electric output of the Northern States Power Co. system for the

week ended March 21, 1942, totaled 34,435,000 kwh., as compared
with 31,661,000 kwh. for the corresponding week last year, an in¬
crease of 8.8% .—V. 155, p. 1216. —

Northern States Power Co. (Minn.)—New Gen. Mgr.—
T. D. Crocker, heretofore .Vice-President, has been elected Vice-

President and General Manager.—V. 155, p. 1217. %

Northern States Power Co. (Wis.) (& Subs.)—Earnings
Years ended Dec. 31—-

Operating revenues

Operation
Maintenance

Depreciation—-—

Taxes (other than income taxes)..
Prov. for Fed. & State income taxes

Net operating income —

Total other income.,—' —

Gross income ——

Interest on funded debt..—. —

Amortiz. of debt disc. & expense ——i.-

Other interests .i,
Amortiz. of sundry fixed assets ...

Amortiz.'of exp. on sales of capital stock—...
Interest charged to construction
Miscellaneous deductions ——

Dividends paid by subsidiary company..—

. , 1941
$6,638,328
2,125,713
301,821
707,400
917,284
678,000

1940
56,194,334
1,917,197
255,504
659,100
896,087
534,620

$1,908,110 $1,931,826
117,207 "100,790

$2,025,317
612,500
v 93,672
12,774

--V ' 41,843
30,000

Cr6,805
,12,207
29,070

Net income ■ ——- $1,200,057
Dividends on preferred stock — — 27,135
Dividends on common stock 1,136,194
Note—It is estimated that no Federal excess profits tax

for 1941 under the provisions of the 1941 Revenue Act.—V.

$2,032,625
612,500
93,702

'

4,364
41,843
30,000

Cr46,5U
5,477

29,070

$1,262,181
27,135

1,179,893

will be due

155, p. 90.

Northwestern Ohio Natural Gas Co.—Merger-
company and Ohio Fuel Gas Co., both subsidiaries of the Columbia

Gas & Electric Corp., filed March 23 with the Ohio Utilities Commis¬
sion a joint application for permission to merge. The proposed merger,

according to the application, is in the interest of greater efficiency.
—V. 142, p. 2677.

1942 1941 1940 . -1939

$83,402 $17,810 $21,258 $27,220
47,623 2,606 2,036 7,971
18,136 ♦3,254 • *3,952 1,269

152,424 39,010 43,743 57.579

85,495 "8,529 5,838 16,480

37,029 ♦2,754 ♦6,788 2,659

011 Gear Co. (Wis.)—Dividend of 25 Cents—
The directors have declared a dividend of 25 cents per share on

the common stock, payable April 1 to holders of record March 20.
Payments during 1941 were as follows: April 1, 50 cents, and July 1,
Oct. 1 and Dec. 20, $1.25 each. All dividends are subject to Wisconsin
State Dividend Tax.

Oklahoma City-Ada-Atoka Ry.—Earnings-
February— .

Gross from railway—_
Net from railway
Net ry. oper. income—
From Jan. 1—

Gross from railway—-
Net from railway.
Net ry. oper income...

♦Deficit.—V. 155, p. 1017.

Oklahoma Natural Gas Co.—Earnings—
12 Mos. Ended Feb. 28— , 1^2

Operating revenues ...— ... $10,470,042
~

Gross income after retirement reserve accruals* 3,612.161
Net income r*lT"~ 2'74*o°n?
Earns, per com. share (550,000 shares outstdg.) $3.91
—V. 155, p. 1017. - "

Paauhau Sugar Plantation Co.—15-Cent Dividend—
"

The directors have declared a dividend of 15 cents per share on the
common stock, pa;- $15, payable April 6 to holders of record March 25.
payments in 1941 were as, follows: June 5 and Sept. 5, 15 cents each;
and Dec. 15, 30 cents.—V. 152, p. 3354. ' . '

Pacific Fruit & Produce Co., Inc.—12^ -Cent Div.—
/ The company on March 10 paid a dividend of 12% cents per sbare
"on the common stock, par $10, to holders of record Feb. .8. This
romnares with 37% cents per share paid on Dec. 10, last, and 25
cent, on Auk. 9, 1941. Dividends paid in 1940 totaled 50 cents per
share.—V. 149, p. 2240.

1941

$9,351,399
3,289.200
2,427,242
; . $3.34
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Pan American Airways Corp.—Stock Offered—Horn-1
blower & Weeks and Lehman Bros, offered after" the
close OfVbusiness March 23 a block of 83,532 shares of
capitalystock (par $5) at a fixed price of $14y4 net per
share. Dealer's discount 60c.—V. 154, p. 1102.

Panhandle Eastern Pipe Line Co.—50-Cent Common-

Dividend—Initial Distribution on 5.60% Preferred Stock
The directors in March 24 declared a dividend of 50 cents per

share on the common stock, payable April 11 to holders of record;
March 26. A similar distribution was made on this issue on Jan. 6,
this year, and compares with $1 on Oct. 17, 1941, and 50 cents each
on March 20 ana'June 9, 1941 (compare V; 154, p. 1701).k
The directors also declared an initial , quarterly dividend of $1,40

per share on the new 5.60% cumulative preferred stock and the
regular quarterly dividend of $1.50 per share on the class B preferred
stock, both payable April 1, the former to holders of record March
31 and the latter to holders of record March 23.—V. 155, p. 1018.

Paramount Pictures, Inc.—Court Denies Stay—
Federal Judge William Bondy on March 23 denied the petition of

company and 14 officers and directors for an order staying prosecution
of ,a stockholders' recovery action, pending termination of a similar
action now before -the New York County Supreme Court.—V. 155,
p. lOf8. * -y S; %,'U •//';/;

, J. ■
t , 4 ' . , r, ,f , VV,V '*',Wr'. ' « ' 4 * : J '''' L ' *1' ' ' '>1

Pafke, Davis & Co.—30-Cent Dividend—
The directors have declared a dividend of 30 cents per share on

the common stock, payable April 30 to holders of record April 14.
A div. of 30 cents was paid on Jan. 31, last, and on Jan. 2, March 31,
June 30 and Oct. 31, 1941.—V. 155, p. 91. -

Paul Revere Fire Insurance Co.—New Director—

;iThe company announces that Robert L. Strebel has been elected a

director, replacing Harold S. Poole, whose term of office had expired.
Mr. Strebel is a member of the Buffalo (N. Y.) law firm of Strebel &
Strebel.—V. 155, p. 606.

Penn-Jersey Water Co.—Acquisition—
See'Northeastern Water & Electric Corp.—V. 151, p. 2055.

Pere Marquette Ry.—Earnings— , , * ,

Period End. Feb 28— 1942—Month—1941 1942—2 Mos.—1941
Total operat. revenues. $2,890,319 $2,933,647 $6,070,963 $6,057,725

Tot^l operat. expenses.. 2,491,420 2,112,723 5,005,138 4,271,433

^et operat. revenue.. $398,899 $820,924 $1,065,825 $1,786,292
Railway tax accruals.._ 208,046 263,218 477,303 551,702

■ Operating income... $190,853 $557,706 $588,522 $1,234,590
Equipment rents (net). 24.020 *77,388 20,397 *159,014
Johnt fac.l. rents (net) 62,670 66,689 *5,056 8,204

• Net ry. oper. income. $277,544 $547,007 . $603,863 $1,083,779
Other income .... 32,696 33,210 154,052 148,225

Total income — „ $310,239 $580,217 $757,915 $1,232,005
Miscell. deduct'ns, from

'

income 6,309 6,256 12,259 11,462
Fixed charges 275.972 • 272,768 :* 554,728 547,608

Net .income —$27,959 $301,193 . ; • $190,928 $672,935
Disposition of net inc. 310 - • 310

Income transfer. . v.-. ^
'

to profit and loss.... $27,959 $300,882 $190,928 $672,625
. "Deficit.—V. 155, p. 925. • • ; ; • , • -

Pet Milk Co.—Underwriters Named—
The company in an amendment filed March 24 with the Securities

and Exchange Commission said that the underwriters for its proposed
offering of 30,000 shares of cumulative preferred stock ($100 par);
would be Kidder, Peabody & Co., 14,000 shares; G. H. Walker & Co.,
St. Louis, 14.000 shares, and Harris, Hall & Co., Inc., Chicago, 2,000
shares! The public offering price and the dividend rate of the stock
will be supplied by later amendment.—V. 155, p. 1217.

| Philadelphia Co. (& Subs.)—Earnings—
£Not including Pittsburgh Rys. & Subs, and other street railway subs.

of Philadelphia Co.] //■■'/fV/X.
•

12 Mos. End. Dec. 31— ' ' -v' 1941 - ^ 1940
Operating revenues ... $52,823,374 $48,012,201
Operating expenses 18,942,612 16,335,538
Maintenance and repairs * 3,521,303 3,609,473
Appropriations for retirement and depletion

. reserve - ! • 6,825,982 5,955.989
Amortization of leaseholds — —_ 2,367 16,853
Amortization of utility plant acquisition adjust¬
ments .. _ — ' - 690 \ 690

Taxes .(other than income taxes) 3,308,213 3,034,229
Provision for Federal and State income taxes

by utility subsidiaries — x 5,235,250 3,495,050
Provision for Federal excess profits tax by a

utility subsidiary ... —J—. 190.000 ■ —

Net operating revenue _ ... $14,796,957 $15,564,379
Other Income less non-operating revenue de-

s. ductions i._——i— Cr336.872 Cr391,910

! Gross income ——. —$14,460,085 $15,172,469
• Income deductions—subsidiary companies; » "

Interest on funded debt —— .2,525,237 2,491,300
Amortization of debt discount and expense-- 316,885 316.600
Other interest _ ———

, 46,011 rX 52.030
Interest charged to construction— ___ Cr336,431 Cr64.233
Miscellaneous —: — : i61,744 160,566

• Dividends on capital stocks of subsidiaries -x/xxx
held by public „■_= — 1,555,875 1,599.875

■Minority interest in undistributed income—— 4,219 , 4,563

Balance before income deductions of Phila¬

delphia Co. $10,186,546 $10,611,769
Income deductions—Philadelphia Co.: -
• Interest on funded debt— 2,679,418 3,000,000
Amortization of debt discount and expense—*. -X-X; 741,173 191,626

- Other interest L_x __ __ 3.850 428
Interest charged to construction—— Crll.061 Cr7,895

.'•« Provision for writing off investments,. 102.450
Guaranteed payments on The Consolidated

'

• Gas Co. of the City of Pittsburgh preferred
\ " - capital stock a——L 69,192 69,192

Appropriations to reserve for payments (made .• ; '
to others) on obligations of street rail¬
way companies guaranteed by Philadel- - ;; "
phia Co.: ■ ' V::'

On obligations held by the p,ublic__ X,x 528.124 ' A 522.324
Miscellaneous 108.460 130,115

Consolidated net income for the period,,,,,, $5,964,939 $6,705,978
Previous earned surplus '/. 2,135,121 . *

Total surplus ___ $8,100,060 $6,705,978
Dividends;' • - - •. • . - .

6% cumulative preferred 1.473.420 1,473 4?o
c

$6 cumulative preference —— , 600.000 600.000
•

$5 cumulative preference —' 269.340 269,340
• 5% non-cumulative preferred 791 ' 793

Common — 2,517.260 . -2,160.159
Losses sustained on propertv sold (net) h 1,788 - 47,794
Property retired by a subsidiary in excess of->;••?•» ;.:,r -

its nrovisions for retirements—63 313 ;1. 16 911
Miscellaneous direct items (net) ,> 8.963 , 2,441

'
: "•'• '-J ' -V': ' .i L V.' L-i—

•

surplus since Dec. 31, 1939. —. $3,165,179 $2,135,121
"Preliminary— • ."• - ::-'\:X/ V ■

1 »
. 5 ) ( • . t-,-.3 I * ■}. f ■/\.

10-Cent Common Dividend— ■ ; : ■
The" directors on March 19 declared a quarterly dividend of 10

cents per share on the .common stock, payable April ; 25 to holders
of record April 1. .This compares with 20 cents per share paid on
Jan. 26, last, 10 cents each on April 25, July 25 and Oct. 25, last
year, and 15 cents on Jan. 25, 1941.—V. 155, p. 365. *

Philadelphia Electric Co.—Dividend Decreased—
: The directors on March 24 declared a quarterly- dividend of 30
cents per share on the common stock, no par value, payable May 1
to holders of record April 10... From May 1, 1941, to and including
Feb. 2, 1942, the company made regular quarterly distributions of
35 cents per share, as compared with 45 cents in preceding quarters.
—V. 155, p. 1218.- n . - • • « • v -

Philadelphia & Reading Coal & Iron Co.—SEC Rejects
Amended Plan—
An amended plan of reorganization for the company has been termed

"not feasible" by the SEC.
The Commission, holding that the proposed capital structure is

"too high" said, however, that the plan is "now within the permis¬
sible iimits of'fairness" to fcreditors and bondholders,
Three of four major bondholder committees proposed the amend¬

ments which would set up a capital structure of 1,027,406 shares of
common stock ($1 par) and $10,274,069 in 6% general mortgage
income bonds. The original proposal was for $10,600,000 in income
bonds.

The Commission felt that "the slight reduction in the amount of
debt is insufficient to render the plan feasible."
The SEC. rejected the original reorganization plan last Dec. 15.

Federal Judge William H. Kirkpatrick, who requested the supplemen¬
tary advisory report, will consider it at a hearing on March 25,—
V. 155, p. 1125. '

v..;' . ; ■ '■ ' J •, * J"*f j, ■* '•/" ' ? ' •V '

Philadelphia & Western Ry.—Reorganization Plan—
A new plan for reorganization of the company which makes no

provision for common or preferred stockholders was filed in U. S.
•District Court at Philadelphia on March 16.

Under the new plan, filed by Thomas Reath, counsel for the com¬
pany, holders of the $2,627,000 first mortgage 5% bonds would re¬
ceive $1,050,800 of new first mortgage 5% income bonds and 10,508
shares of new no par common stock. The new securities would be
distributed on basis of $400 of new bonds and four shares of com¬

mon stock of 'the new company for each $1,000 principal of old
bonds held. -

The plan provides for settlement of the claim of Lehigh Valley
Transit Co. through delivery to Lehigh of $4,000 principal amount
of new bonds and 40 shares of new common stock. All other credi¬
tors will receive new bonds and common stock at rate of $100 of
bonds and one share of common for $1,000 of allowed claims. Name
of the company would be changed to Philadelphia & Western RR.

In July, 1941, the Pennsylvania Public Utility Commission refused
to approve a modified reorganization plan. The company's affairs
have been in the hands of the Philadelphia District Court since July,
1934, when the company filed a voluntary petition under section 77B
of the Bankruptcy Act.-—V. 154, p. 1702.

Philco Corp.—Output of Civilian Radio Sets to End—
James T. Buckley, March 12, stated;
Orders have recently been issued by the Government to the effect

i that production of civilian radio receiving sets will end as of April
22, 1942, except where special circumstances to facilitate conversion

;. to war work make some extension advisable, and production of
household refrigerators is to be terminated as of April 30, 1942, to
make the capacities of these industries available for war work.
Philco Is in entire accord with these policies of the Government.

-For many months past, it has been producing in increasing quantities
- the implements of war that are required by the nation's armed
, forces. Plant facilities are being rapidly converted to handle the
special types of radio equipment and other material needed by the
Government. ' In addition, artillery fuzes and other products can be
.turned out.in very large volume. . : , - „ T

The corporation's annual report for the year 1941 Is in the final
stages of preparation and will shortly be mailed to stockholders.

rSee also V. 155, p. 829.

; New Vice-President— ••
; .

, James H. Carmine of Philadelphia, Pa., has been elected Vice-
President in charge of merchandising, it was announced on March 20.
He formerly was General Sales Manager.—^rl55, p. 829. '

Phoenix Securities Corp.—Order Vacated—
A preliminary order tying up funds of this corporation during the

pendency of a lawsuit in Federal Court was vacated on March 23 by
Judge John Bright. The action Involved was one brought by Charles G.
Guth for a "discovery and disclosure" of the corporation's affairs, for
the benefit of stockholders. Mr. Guth's complaint alleged that a con¬
spiracy to defraud the corporation had been instigated by Wallaee
Groves, former Chairman of the board of directors. Mr. Groves was
convicted of mail fraud in a different case, last year.— ("New York
Times.")—V. 155/p. 91. /:'• V ; . -

Pittsburgh Brewing Co.—Accumulated Dividend—
The directors have declared a dividend of $1 per share on account

of accumulations on the $3.50 cumulative preferred stock, no par
value, payable April .22 to holders of record April 1. Similar dis¬
tributions were made on May 10, July 10. Sept. 20 and Dec. 16, last
year. Arrearages as at Feb. 28, 1942, totaled $55.25 per shale.—
V. 154, p. 1416.

Postal Telegraph, Inc. (& Subs.)-
Month of January-

Telegraph and cable operating revenues__«^«
Repairs —

Depreciation and amortization.ui-
All other maintenance, ^'-T—.
Conducting operations —._

Reliff departments and pensions___i
All other general and miscellaneous expenses.

Earnings—
r

: 1942 '

_ ' $1,846,239.
161,014
202,540
151,573

1,557,239
r, • 48,420-
. .41,804

Pittsburgh Shawmut & Northern RR.

February— 1942 1941
Gross from railway__»_ $121,397 $126,794
Net-from railway_^.^_ 23,325 55,502
Net ry. oper. income ,10,042 38,946
From Jan. 1—

Gross from railway..— 245,803 262,595
Net from railway.— 42,719 113,921
Net ry. oper. income— 15,901 82,293
—V. 155, p. 1019. - v

—Earnings—
1940 . 1939 •

$106,846 $83,619
38,976 26,341
24,208 13,909

228,220 183,387
86,226 65,312
55,393 38,024

Pittsburgh & Shawmut RR.—Earnings-
February— !■ ,V/•-'/" . 1942 « - -*'1941 ,

Gross from railway—$78,219 $73,843
Net from railway , 23,37? . 15,682
Net ry. oper. income—, 20,889 4,826
From Jan. 1— ■ !■ '"v; ;A;:

Gross from railway--— ■*. V 168,279 155,277
Net from railway-^—53,581 < 37,695
Net ry. oper. income,— . . ,46,581 17,564
♦Deflcit.-*-V; 155, p. 1019. . • \

1940 - •:
$70,286
15,050

'

3,505

142,914
31,903
10,154

- 1939 -

$53,951
5,622

,' *716

107,220
-'10,375

7 : *506

« Plymouth Cordage Co.—Dividends—
■ The directors have declared regular quarterly - dividends of $1.50
per share on the capital stock and 15 cents per share on the em¬
ployees' special stock, both payable April 18 to holders of record
March 31. On Jan. 20,-last, the quarterly rate on the capital stock
was increased from $1.25 to $1.50 per share.' The company paid
an extra dividend of $2 per share on Dec. 26, 1941.—V 154 p 1702*
V. .151, p. 3753. ...' V:.

; J (G. E.) Prentice Mfg. Co.—Extra Dividend—.. , . >.

The directors have declared an extra dividend of 50 cents per
share in addition to the regular ouarterly dividend of 50 cents per
share, on the common stock, par $25,. both payable April 15 to hold¬
ers of record April 1. A distribution of $1.50 per share was made on
Jan. 15, last. . ■ ,. .,

Pavments during 1941 were as follows: Jan. 15, April 15 July 15
and Oct. 15, ouarterly dividends of 50 cents each; April 15' so cents
ex£ra;, Julv 15, 50 rents extra: Oct. 15, $1.50 extra; and Dec 15
a year-end of $2.—V. 154, p.547.., . * '

.' • v' > t- •. ; u t

Net deficit telegraph & cable oper. revenues.
Uncollectible operating revenues—_—

Taxes assignable to operations —

$316,351
5,500

100,000

$421,851

/ 3,663

Gross deficit _— — $418,188
Deductions from gross income,——_—31,747

Operating deficit
Nonoperating income

1941
$1,893,883

. 114.119
200,697
121,056

1.432,493
48,164

• 45,175

$67,82]
5,500
92,02(

$165,347
119

$165,228
23.578

Balance deficit
-V. 155, p. 1125.

$449,935 $188,806

Public Service Co. of Indiana, Inc.—Earnings-

period—

Operating revenues
Power purchased ——:—----
Gas purchased^— —

Other operation ——————

Maintenance —

Provision for depreciation —

State, local and miscellaneous Fed-
< eral taxes

.Federal Income' taxes __,-..1—u._un¬
charges in lieu of Fed. income tax

Net operating income
Other income (loss)

Month of -

Jan., 1942
$2,213,644
-• 163,748

127,475
562,016
112,322
218,815

206,163
236,000

-Year Ended Jan. 31,
1942 ,1941

$23,809,804 $21,498,433
1,824,357 1,844,228
1,008,273
6,460,417
1,291,081
2,459,296

902,908
5,774,294
1,218,451
2,258,393

2,240,033 2,255,379
1,376,337 / 342,962
520,047 677,515

$587,105 $6,629,964 $6,224,301
12,365 165,804 218.133

Gross income l
Interest on long-term debt—
Amort, of debt discount, premium
and expense (net)

Miscellaneous interest and other de¬
ductions ; —

$574,740 $6,464,159 $6,006,168
224,203 :• 2,662,217 2,529,416

64,701

4,343

629,847

75,636

560,296

109,469

Net income —_

-V. 155, p. 1019.
$281,493 $3,096,460 $2,806,988

Public Service Corp. of New Jersey (& Subs.)—Earns
Condensed Consolidated Income Account

Period End. Feb. 28— 1942—Month^-4941 1942—12 Mos.—1941

Operating, . etc.. revs/-. 13,535,432 12,469,141 154,051,394 141,945,504
Exp., maint., deprec. &
retire, expenses 7,431,195 6,537,462 82,874,112 76,764,801

Taxes — 3,260,952 2,388,862 37,400,187 28,728,764

Balance

Inc., etc. deductions—
2,843,286 3,542,817 33,777,095 36,451,940
1,121,619 1,124,812 13,588,568 13,035,429

Net revenue

Auxiliary Operations—
Total revenues
Total expenses ——

Net revenue

Total net revenue
Taxes accrued --^——

Operating income ___

—V. 155, p. 606, 508.

Pure Oil Co.—Earnings—
Years Ended Dec. 31— ' -

Net earnings after charges and taxes,—.
Earnings per common share.—______
—V. 154,-p. 1600.

Balance — 1,721,666 2,418,005 . 20,188,527 23,416,511

Note—In February 1942, provisions for Federal income and excess

profits taxes amounted to $1,214,539 and $394,898, respectively, or a
total of $1,609,437 for these taxes/;Federal income taxes were accrued
at the rate of 35% to provide for possible additional taxes above those
imposed under the Revenue Act of 1941.
In February 1941, provisions • for Federal income taxes amounted

to $873,439; no provision was made for Federal excess profits tax.
In the 12 months ended Feb. 28, 1942, provisions for Federal income

/and excess profits taxes aggregated $13,031,525 and $5,150,729, re¬

spectively, or a total of $18,182,254, and include adustments made in
.June and Sept.. 1941, applicable to prior months, to set up accruals
/for these taxes in accordance with the Revenue Act of 1941, and the
. accrual of Federal income taxes in the two months ended Feb. 28,
1942 at the rate of 35% to provide for possible additional taxes above
those imposed under the Revenue Act of 1941. • ;i-

. In the 12 months ended Feb. 28, 1941, provisions-for Federal income
. taxes amounted to $11,008,062 and included adjustments applicable
to prior months to set up accruals in accordance with the Revenue
Acts of 1940. Under the Second Revenue Act of 1940, Corporation and

> subsidiaries were not subject to a^iy Federal excess"' profits tax in
1940; no provision was made in tile two months ended Feb. 28, 1941
for Federal excess profits tax.—V.' 155, p. 1019,

Pullman Co.—Earnings— • , ■. v , v

(Revenue and Expenses of Car and Auxiliary Operation)
Period End. Dec. 31— 1942—Month—1941 1942—12 Mos—1941
Sleeping Car Operations—

'Total revenues $6,385,116 $5,031,659 $64,548,122 $57,962,073
Total expenses 5,625,947. 4,338,422 58,561,244 51,941,757

$759,169 $693,238 $5,986,878 $6,020,322

-251,213
196,123 v

206,098
v-150,087

>; 2,452,562
1,932,678

2,133,517
1,701,154

$55,090 • - $56,011 - $519,884 $432,363

$814,259

; .529,131
$749,249
427,351

$6,506,761
4,651,692

$6,452,685
4,186,831

$285,127 $321,897 $1,855,070 $2,265,854

■\ 1941

$15,285,255
M'' "$2.86

1940

$8,713.05.7
$1.21

f i

Purity Bakeries Corp.—Sales Up Sharply—
Sales of v this corporation sihee: the first of -the year have been

sharply ahead of a year ago, and earnings, too, are said to be holding j
up relatively well,—V, 155, p. 1020. '

Y-r" r?y:<r v '",?/■

(George) Putnam Fund of Boston—15^Cent Dividend
The directors have declared a dividend of 15 cents per share on the

common stock, par $1, payable April 16 to holders of record March I
"31, Payments ii\ 1941 were as follows: April 18, July 15 and Oct. 15.!
15 cents each; and Dec. 23, 25 cents.—V. 155, p. 640.

"! Pyridium Corp., Yonkers, N. Y.—-Expansion— ■

This corporation, chemical manufacturer", oh: March 19 announced
that it had purchased the manufacturing buildings and 14) acres at
•Harriman, N. Y., from the Harriman Industrial icorp.'. ' ,,
. The property contains about 55,000 square feet of floor space ann
.has been unocoupied for several years.; Tt formerly was used for the
manufacture of cabinets and Includes .a main building of 2% stories.
r -William S. Lasdon is President of-the" Pyridium Corp., which wm
employ about 100 workers at Harriman, N.; Y., and will start maniuec-
.turing as soon as the buildings can be; equipped, it was stated. The
.Yonkers plant will be. continued.—V. 145, p. 1272,

. * Radio Corp. of America—New Transpacific Radio Cii-
cuit— ' -"//t
Emphasizing the flexibility of radio in meeting the new demondsj

-of war on communication .facilities, R. C. A. Communications, mc-
.'°n March 13 announced the opening of a direct radiotelegraph ci '
•cuit between San Francisco and Noumea, Island^ of New Caledonia,
Free French outpost in the Southwestern Pacific."

, ,fnr)
This circuit is the sixth direct radio, link between the Unite

-Stales and the Far East and Southwestern Pacific to be established
bv RCAC since this countrv entered the war. - The others are Chan,-
king, China: Cebu, Philippine Islands; S,frlneyv Australia; Welling01']New Zealand, and Medan, Sumatra.—V.. 155, p. 1125.

. •« a . ,., pv.! i ".m./js.)'* M '
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560,296

109,469

RCA Opens Radiophoto Circuit To Bring Pictures from
Australia-
pictures flashed by radio on March 20 across 7,420 miles of the

Pacific from Melbourne to San Francisco when RCA Communications
Inc., opened the first direct radiophoto circuit ever operated between
the United States and Australia, it was announced on March 21.*
This radiophoto circuit is the second important communications

link established by RCAC between the United States and Australia
since this country entered the war. On Dec. 25 a direct radiotele¬
graph circuit was opened by RCAC between jSan Francisco and Sydney.
Further strengthening the radio life-line 'of communication between

the United States and Australasia, a new direct RCAC radiotelegraph
circuit has been in operation between San Francisco and Wellington.
New Zealand, since Feb. 23. That also marked the first direct radio
communication to be established between this country and New
Zealand. ' W:'// . • —v:i' - * ■

New RCA Error-Proof Radiotelegraph Printer Put into
Use on New York-Buenos Aires Circuit—-•
All possibility of error from defective signals in radio telegraph

transmission is eliminated by a new error-proof radio printer put into
operation in the international communications field for the first
time on March 17 on the direct radio circuit of RCA Communica¬
tions, Inc., between New York and Buenos Aires.
Product of RCA Laboratories, the new printer works with brain¬

like facility. It automatically rejects false signals and prints an
asterisk in place of an incorrect letter.—V. 155, p. 1125.

Reading Co.—Earnings—
February— > 1942 1941

Gross from railway $6,876,689 $5,783,192
Net from railway______ 2,079,862 1,922,605
Net ry. oper. income— 1,071,105 1,247,628
From Jan. 1— vr/'. ■ *

Gross from railway 13,866,664 11,815,469
Net from railway—— > 3,945,050 3,875,832
Net ry. oper. income 2,020,997 2,523,022

V. 155, p. 1218.

1940

$4,725,269
1,125,818
730,930

10,275,651
2,951,660
1,913,804

1939

$4,067,999
1,011,663
704,683

8,730,985
2,386,636
1,664,407

Republic Drill & Tool Co.—Preferred Stock Offered—
New money financing for the company was carried out
March 26 with the public offering of 125,000 shares of
convertible preferred stock (par $1 per share), priced at
$5 per share. Craigmyle, Rogers & Co. are the under¬
writers, The stock, which bears a 55 cent cumulative
dividend, is convertible into common stock of the com¬

pany on a share for share basis. ,

In addition to the shares presently offered, the company has also
registered 193,750 shares of common stock and option warrants to
purchase 62,500 shares of common stock with the SEC. Of the shares
of common stock, 125,000 are reserved for conversion of the con¬
vertible preferred stock and 62,500 for the exercise of option war¬
rants. No date has been set for public offering of option warrants
or common stock.
The net proceeds from the sale of the preferred stock will be used

by the company approximately as follows: $150,000 for purchase, con¬
struction and installation of additional machinery and equipment to
increase the production capacity of existing plant; $250,000 for the
design, construction and installation of machinery, equipment and
other necessary manufacturing facilities for a new section of the
company's plant; the excess to be added to working capital.
Provision has been made for the setting aside of funds annually for

retirement of the preferred stock through a sinking fund, at current
redemption prices or lower. The redemption price scale is, $6 per
share on or before March 1, 1944, $5.75 per share thereafter and
prior to March 2, 1946, and $5.50 per share thereafter, plus accrued
dividends.

Company, which began business on Aug. 1, 1941, succeeding a pro¬
prietorship, manufactures and sells high speed and carbon twist
drills up to Va inch in diameter in size. Practically all of the Sales
of the company to industries are on defense orders having a high
priority rating. The plans of the company contemplate completion
of the removal of part of its manufacturing facilities to a larger
and more modern building, and also the establishment of a second
manufacturing division, to be known as Federal Twist Drill Division,
to manufacture larger sizes of high speed steel twist drills over l/»
inch in diameter and up to 5 inches in diameter.

.

Net sales of the company for the 6 months ended Jan. 3lj 1942, the
first half-year of operation, amounted to $1,216,655, according to the
prospectus, while net profit for the period amounted to $134,150 after
Federal income and excess profits taxes of $278,800.—V. 155, p. 925.

Republic Steel Corp.—To Indemnify Directors, Etc.—
The stockholders at the annual meeting to be held on April 8 will be

asked to vote on an amendment to the by-laws granting indemnity, in
certain instances, to directors and officers against lawsuits.
The proxy statement shows that the aggregate remuneration paid

during 1941 to officers and directors was $807,483, exclusive of $171,000
expended for the purchase of retirement annuity contracts for various
officers, and $43,767 contributed to the pension plan on behalf of those
officers who are members of the plan.
Tom M. Girdler, Chairman of the board, owns 11,100 shares of

common stock and R. J. Wysor, President, owns 6,600 share,s of com¬
mon and 50 shares of preferred stock

Bonds Called— ; ■-

A total of $374,000 of purchase money first mortgage convertible
5Ya% bonds due Nov. 1, 1954, have been called for redemption as of
May 1, 1942, at 102 Va and interest. Payment will be made at the
Central National Bank of Cleveland, corporate trustee, 308 Euclid
Ave., Cleveland, Ohio, or at the option of the holder thereof at The
Chase National Bank of the City of New York, 11 Broad St., New
York, N. Y.—V. 155, p. 1218. ;

Rheem Manufacturing: Co.-
Years Ended Dec. 31—

Net
"Net profit
Earnings per common share.

y St. Lawrence Corp., Ltd.—Accumulated Dividend—
The directors have declared a dividend of 25 cents per share on

account of accumulations on the class A preferred stock, payableApril 15 to holders of record Mttrch 31. A similar distribution was

°Tn *s issue on Jan. 15, last, and in each quarter during1941. In addition, a special dividend of $1 per share was paid onat^Jan. 1, 1942, totaled $4.80 per share.—V. 154, p. 1103. , .

St. Louis Brownsville & Mexico Ry'.—To Issue Equips.
. See Missouri Pacific RR.—V. 155, p. 1021. *. .

.

St. Louis National Stockyards Co.—Div. Decreased—
The directors have declared a quarterly dividend of $1 per shareon the common stock, no par value, payable April 1 to holders of

lecord March 25. This compares with $1.25 paid on Jan. 2, this year.Payments in 1941 were as follows; Jan. 2 and April 1, $1.50 each,and July 1 and Oct. 1, $1.25 each.—V. 152, p. 4137. ; a

Trustees to Purchase
St. Louis-San Francisco Ry.

Certificates—

MUrn anc* Jo^n G. Lonsdale, trustees, have announced thatthe installment of principal of equipment trust certificates, series DD,
maturing April 1, 1942, together with interest coupon maturing that
date, from all outstanding series DD certificates, will be purchased
on and after April 1, upon tender at office of C. ,W. Michel, executive
eastern, representative, Room .1949, 120 Broadway, N. Y. City, at their
face value. - 7

Ownership certificates (Form 1000), covering interest, will be re¬
quired of all holders,, except, corporations. The interest is not tax-
free.

Carloadings—
Week Ended—

Cars loaded . _

V. 155, p. 1219.

Mar. 21,'42 Mar. 14,'42 Mar. 22/41
17,417 17,841 15,426

-Earnings—
1941 1940

- $19,512,608 $10,351,013
694,903 511,591
$2.01 $1.62

5After Federal taxes of $662,000 in 1941 and $262,000 in 1940.
—V. 155, p. 308.

Root Petroleum Co.—Resumes Preferred Dividend—
The directors have declared a dividend of $1 per. share on the

cumulative convertible preferred stock, par $20, on account of ac¬
cumulations, payable April 1 to holders of record March 20. The
previous payment was 30 cents per share on Jan. 1, 1938. Arrearages
at Jan. 1, 1942, totaled ',$4.80 per share.—V. 154, p. 1403.

^ Royal Typewriter Co., Inc.—$1 Commoh Dividend—
The directors on March 25 declared a dividend of $1 per share

°n the common stock, and the regular quarterly dividend of $1.75
Per share on the 7% cum. pref. stock, par $100, both payable April
15 to holders of record April 1. Like amounts were paid on Jan. 15,
this year.

Payments on the common stock in 1941 were as follows: Jan. 15
,ancl April 15, $1 each; July 15, $2.50; and Oct. 15, $1.—V. 155, p. 1021.

Russek's Fifth Ave., Inc.—Resumes Dividend—
The directors have declared a dividend of 25 cents per share on

tne common stock, par $2.50, payable April 15 to holders of record
Vao'o1 3> This compares with 12 V2 cents per share paid on April 1,

none since.—V. 150,' p. 2592.

Safeway Stores, Inc. (& Subs.)—Earnings—
'Years Ended Dec. 31— 1941 1940
Vet sales _$475;i24,885 $399,322,122
pNet income I~~I""I—I —-5,036,060 4,786,652
arnings per common share $4.91 $4.76
After income and excess profits taxes, interest charges and ade-.

9 ate depreciation, but before preferred dividends.—V. 155, p. 1127.

Sherman Lead Co.—Two-Cent Dividend— '■VyIwo "
The directors have declared a dividend of two cents per share on

the common stock, par 25 cents per share, payable April 20 to holders
of record April 1. This compares with one cent paid on July 31, 1941,
which was the first distribution made on the stock since December,
1937. ' " ' ' " ' '

Sierra Pacific Power Co.—Earnings— *
Period Ended Feb. 28-

Operating revenues
Gross income after re¬

tirement res. accruals
Net income

—V. 155, p. 1219.

1942—Month—1941 1942—12 Mos.—1941
$208,571 $195,998 $2,571,181 $2,295,684

56,426
47,961

71.651

64,616
786.283

690,071
841,028
713,217

St. Paul's Catholic Church, Akron, Ohio—Bonds Of¬
fered—Dempsey-Tegeler & Co., St. Louis are offering
an issue of $63,500 1st mtge. 3% serial real estate bonds.
Bonds are dated as of Feb. 15, 1942, and principal is payable annu¬

ally Feb. 15, 1943. through Feb. 15, 1952. Mutual Bank & Trust Co.,
St. Louis, Mo., corporate trustee.
These bonds are the direct obligation of Rev. Clement H. Boeke. ,as

pastor of the Parish of St. Paul's Catholic Church, and secured by a
mortgage deed of trust on property of the parish vested in the name
of The Most Rev. Joseph Schrembs, as the Roman Catholic Bishop of
Cleveland, Ohio. The property mortgaged to secure these bonds cost
in excess of $187,000.
The purpose of the issue is to refund outstanding debt at a reduced

rate of interest.

St. Paul's Evangelical Lutheran Church, Huntington,
IV. Va.—Bonds Offered — Dempsey-Tegeler & Co., St.
Louis, are offering $32,000 1st mtge. 4% real estate bonds.
Bonds are dated Jan. 1, 1942, and are payable annually Jan. 1, 1943,

through 1952, inclusive. Mutual Bank & Trust Co., St. Louis, Mo.,
trustee. - ^

These bonds ate the direct obligation of St. Paul's Evangelical
Lutheran Church of Huntington, W. Va., and are further secured by a
first mortgage deed of trust on property rated to have a value of
$130,000.
The proceeds of this bond issue are to be used to refund the balance

of the indebtedness incurred' in the erection of the present church"
building.

St. Thomas Orphanage, Lincoln, Neb.—Notes Offered
—Dempsey-Tegeler & Co., St. Louis, are offering an is¬
sue of $37,000 direct obligation 3% serial notes.
Dated Jan. 1, 1942; due annually Jan. 1, 1943, through Jan. 1, 1952.

Mutual Bank & Trust Co., St. Louis, Mo., corporate trustee.
These notes are the direct obligation of The Saint Thomas Orphan¬

age, Lincoln, Neb. The land and buildings owned by this corporation
are carried on their books at a value of $308,500 and the indenture
of trust under the terms of which the notes are issued specifically
provides that the corporation will not mortgage any of its property
while notes of this issue remain outstanding.
The purpose of the issue is to refund balance outstanding of an

indebtedness totaling $105,000 p,s of 1936 into a lower rate of interest.

San Diego Gas & Electric Co.—Dividends—
The directors have declared a dividend of 22 cents per share

on the common stock and the regular quarterly dividend of 25 cents
per share on the cumulative preferred stock, 5% series, both payable
April 15 to holders of record March 31. Like amounts were paid on
Jan. 15, 1942. '
During 1941, the company made the following distributions on the

common stock: Feb. 15, March 15, April 15, May 15, June 14 and
July 15, monthly dividends of 7J/a cents each; and Oct. 15, a dividend
of 22 V2 cents.—V. 155, p. 367.

San Jose Water Works—Bonds Called—
A total of $24,000 of first mortgage 3Wo bonds, series A, due Dec.

1, 1961, have been called for redemption as of June 1, 1942, at 104 and
interest. Payment will be made at the Bank of America National Trust
and Savings Association, trustee, 300 Montgomery St., San Francisco,
Calif.—V. 154, p. 1304.

Schenley Distillers Corp. (& Subs.)—Earnings-
six Months Ended Feb. 28— 1942 1941

♦Net income j- ———- $3,593,848 $2,502,273
Earnings per. common share—.—. $2.49 $1.61

"■After interest, depreciation, Federal income taxes including excess

profits taxes in 1942, etc.—V. 155, p. 1021.

Schmidt Brewing Co.—Three-Cent Dividend—
The directors have declared a dividend of three cents per, share on

the common stock, par $1, payable March 31 to holders of record
^ March 21. Payments iii 1941 were as follows: March 31 and June 30,
three cents each, and Sept. 29 and Dec. 15, five cents each.—V. 154,
p. 437.

Security Investment Trust, Inc., Denver, Colo.—Ac¬
cumulated Dividend of $1.50—
The directors have declared a dividend of $1.50 per share on

account of accumulations on the $6 cumulative first preferred stock,
no par value, payable April 1 to holders of record March 20. A likje
amount was paid on April 1 and Oct. 1, last year. Accruals on
this issue after the current payment will amount to $32.50 per share.
—V. Ig2f lp^930. N
Seven-(Up Bottling Co., St. Louis, Mo.—25-Cent Div,—
The directors on March 12 declared a quarterly dividend of 25 cents

per share on the common stock, payable April 1 to holders of record
March 14 A similar distribution was made on this issue on Jan. 1,
last, and "on Oct. 1, 1941, prior to which quarterly payments of 35
cents per share were made.—V. 154, p. 1632.

Shawmut Association—15-Cent Dividend—
The trustees have declared a dividend of 15 cents per share on

common stock, payable April 1 to holders of record March 25. Dis¬
tributions of like amount have been made each .quarter since and
including April 1, 1941, and, in addition, a special dividend of 10
St" pe? share wits paid on Dec. 23, last year.-V. 154, p. 1531.

Sheffield Farms Co., Inc.—Executive Vice-President
•r M = Wellwood has been named Executive Vice-President and

Assistant to the President. He has been a director of the company
since 1928 and Vice-President in charge of country production since

^nr C R Roberts, who has been Mr. Wellwood s assistant for the
past six' years, will succeed him as head of the country production
department.—V. 155, p. 926.

Sisters of the Third Order of St. Dominic of the
American Congregation of St. Mary of the Springs and
The College of St. Mary of the Springs, Columbus, Ohio
—Bonds Offered—An issue of $675,000 1st & ref. mtge.
2^, 3, SVa, 3J/2% real estate serial bonds is being offered
by Dempsey-Tegeler & Co., St. Louis, Mo.
Bonds are dated as of March 1, 1942, and principal is payable

serially Oct. 1, 1942, to and including April 1, 1962. Mississippi Valley
Trust Co., St. Louis, Mo., corporate trustee.
Bonds are the direct obligation of Sisters of the Third Order of

St. Dominic of the American Congregation of St. Mary of the Springs,
the Motherhouse of the Order of Sisters domiciled In Columbus, Ohio,
and also of The College of St. Mary of. the Springs, a corporation
duly incorporated under the laws of the State of Ohio, and further
secured by a first mortgage deed of trust on property vested In the
name of The College of St. Mary of the Springs. The land, buildings
and equipment are carried on the Sisters' books, before charging de¬
preciation. according to audit dated June 30, 1941, at $1,795,000.
The purpose of the issue is to refund the present outstanding, debt

at a lower .rate of interest.

Sonoco Products Co.—Dividend Decreased—
The directors have declared a dividend of 10 cents per share on "the

common stock, par $5, payable March 31 to holders, of record March
23. Payments in 1941 were as follows: March 31, 25 cents; July 1,
25 cents regular and 25 cents extra; Oct. 1, 25 cents regular and
25 cents extra; Deo. 20, 50 cents.—rV. 154, p. 438.

fllVl

Southeastern Greyhound Lines—Initial Dividend—^ *

The directors have declared an initial dividend of $2.50 per share
on the 6ric second pref. stock, par $100, payable June 1 to holders
of record May 15. This dividend covers the period from Dec. 31, 1941,
date of issuance, to June 1, 1942.
The directors have also declared the tefeylar quarterly dividends of

37 Va cents per share on the common stocknfiM* $5, and 30 cents per
share 011 the 6% non-cum. pref. stock, par $20, and on the 6% conv.
pref. stock, par $20, all payable June 1 to holders of record May 15.

New Director— ' - "

Arthur Y. Milam of Jacksonville, Fla. has been elected a director
to fill the vacancy caused by the death of Roy Forman.—V. 155,
p. 830. 7. . iu?u

:■/, ,7; /i ;rj: //z;;/' ■;/yv . r • ■ •. v:. 1r ► * A Y;
Southern California Edison Co., Ltd. — Changes in

Personnel— :.

C. E. Houston, Vice-President and Assistant General Manager/ has
been elected General Manager to succeed Fred B. Lewis. Mr. Houston
also was elected a director and a member of the executive committee.
Gail C. Larkin, formerly Assistant General Counsel, has been elected
General Counsel, succeeding Roy V. Reppy.—V. 155, p. 1220. '!*

Southern Canada Power Co., Ltd.—Earnings—
Period End Feb. 28— I 1942—Month—1941 ■/ 1942—5 Mos.—1941

Gross earnings $259,798 $236,699 $1,344,002 $1,220,068
Operating expenses 80,290 62,443 414,740 345,784
Taxes 61,967 57,799 321,362 292,392

Net earnings
Interest, depreciation &
dividends ——

Surplus
-V. 155, p. 926.

$117,541

115,790

$1,751

$116,457

113,501

$607,900

583,449

$581,892

571,060

$2,956 $24,451 &10.832

Southern Pacific Lines—Carloadings—
Week Ended— Mar. 21/42 Mar. 15/42 Mar. 22/41

Cars loaded —; 35,163 ■;/ 34.752 29,451 /
Cars received .... 16,194 15,633 11,355 .

Total —— 51,357 50,385 40,806

Earnings of Transportation System

Period EncJ^eb. 28— 1942—Month—1941 1942—2 Mos,—1941
Railwax-ejJer revenues- $29,263,257 $19,698,901 $59,077,768 $40,099,121
Railway oper. expenses. 18,638,671 13,770,193 38,612,602 28,232,636

Net rev. from ry. op. $10,624,585 $5,928,708 $20,465,166 $11,866,485
Railway tax accruals— 3,953,932 1,501,805 6,445,628 3,035,030
Equipment rents (net). 1,317,401 969,511 2,625,653 1,921,802
Joint facil. rents wet)- 117,062 81,757 176,648 120,882

♦Net ry. oper. income $5,236,190 $3,375,635 $11,217,236 $6,788,770
♦Before provision for interest charges on outstanding debt or other

non-operating income items.—V. 155, p. 1220.

Southern Pacific RR.—Abandonment—
The ICC on March 9 issued a certificate permitting abandonment by

the company and-abandonment of operation thereof by the Southern
Pacific Co., lessee, of the so-called Duarte branch line of railroad ex¬

tending in a northeasterly direction from the point of connection with
the main line of the Southern Pacific Co. at Alhambra to the end of
the line at Duarte, approximately 13.275 miles, In Los Angeles County,
Calif.—V. 155, p. 160.

Southern Ry.—Dealings Suspended on M. & O. Ctfs.—
Dealings in certificates of deposit representing Southern E^ilway

Mobile & Ohio stock trust certificates were suspended by the New
York Stock Exchange before the opening of the trading session on
March 24.
A dividend of $2 per share has been declared payable April 1, 1942

to holders of record of stock trust certificates on March 26, 1942.
In order to receive this dividend holders of certificates of deposit who
are not holders of record of the deposited stock trust certificates must
immediately withdraw their stock trust certificates and have them
transferred into their name prior to March 26; 1942

Week Ended Mar; 14 Jan. 1 to Mar. 14
Period— 1942 1941 1942 1941

Gross (est.) $4,256,887 $3,420,100 $41,569,717 $33,222,087
Correction—The earnings in the "Chronicle" of March 23, page

1220 covers the week ended March 7 (not week ended March 1).—
V. 155, p. 1220.

Southwestern Development Co.—To Modify Loans—
Permission was gAnted March 24. by the SEC to Southwestern Devel¬

opment Co., West Texas Gas Co., Amarillo Gas Co., and Panhandle
Pipe Line Co., to modify loan agreements and promissory notes in an

aggregate amount of more than $7,000,000 and presently held by or

pledged with The Guaranty Trust Co. of New York.—V. 155, p. 1022.

Spencer Kellogg & Sons, Inc.—Earnings—
24 Weeks Ended— f Feb. 14;'42 Feb. 15, '41

+Net profit after taxes "and charges--.—*$1,036,237 *$461,999
Earnings per shftre on capital stobk——. $2.03 $0.91
♦Before excess profits tax. t$ncludes income from foreign sub¬

sidiaries. tAfter deducting excess! profits taxes.—V. 155, p. 698.
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Sperry Corp.—Listing of Common Stock—
The New York Stock Exchange has authorized the listing of

2,015,565 shares of common'stock (par $1) in exchange for the
presently outstanding voting trust certificates upon termination of
the voting trust agreement dated as of April 27, 1933.
The voting trust agreement dated as of April 27, 1933, under which

2,015,565 shares of outstanding common stock are deposited terminated
at the close of business March 23, 1942, pursuant to action by the
voting trustees at their meeting held March 6, 1942. The holders
of the voting trust certificates, upon the surrender thereof at office
of City Bank Farmers Trust Co., 22 William St., New York, will
become entitled to receive certificates for common stock for the
number of shares represented by such voting trust certificates,
The First National Bank of Jersey City has been appointed co-reg¬

istrar for 2,015,565 shares of the corporation's common stock, issuable
in exchange for voting trust certificates, and as agent to effect delivery
thereof to the stockholders.
•

The City Bank Farmers Trust Co. has been appointed transfer agent
for the common stock.—V. 154, p. 1152., •

Spicer Mfg. Co.—$1 Common Dividend—
The directors have declared a dividend of $1 per share on the

common stock, no par value, payable April 15 to holders of record
April 3. A similar distribution was made on Jan. 15, this year.
Quarterly distributions of 75 cents per share were made on this

issue on Jan. 15, April 15, July 15 and Oct. 15, 1941, while on Dec.
20,'1941, a year-end dividend of 25 cents was paid.—V. 154, p. 1731.

; Spokane International Ry.—Earnings—
February— 1942 1941 1940 1939

Gross from railway $66,696 $53,356 $52,697 $49,225
Net from railway 13,754 13,169 15,178 7,260
Net ry. oper. income— 4,245 4,999 7,191 378*
From Jan. 1—

Gross from railway 144,564 113,477 111,036 114,699
Net from railway—— 34,474 32,197 31,521 28,260
Net ry. oper. income— 15,522 15,819 15,041 14,268
—V.. 155, p. 1221.

Springfield Associates—In Liquidation—
' This trust, in process of liquidation, reports as of Dec. 31, 1941,
total assets of $27,323, of which cash accounted for $10,445. As of
Dec. 31, 1940, assets totaled $219,636.
During 1941 the outstanding 13,285 shares of $10 par preferred stock

were retired and the no-par common stock outstanding were reduced
from 45,000 to 21,611 shares. The investment of $107,414 in mortgage
bonds of the Springfield (Mass.) Street Ry. Co. was eliminated.
The Springfield Associates was organized on July 6, 1939, for the

purpose of acquiring and holding securities of the Springfield Street
Ry. Co.—V. 150, p. 2269.

Square D Co.—Plant Addition Announced—
A plant addition which will substantially increase the production

of precision flight instruments and optical aircraft equipment by
this company was announced at Detroit on March 13 by F. W. Magin,
President. Through its Kollsman division the company is one of
the three largest makers of aircraft instruments in the United
States. The construction contract has been awarded and the new

plant is expected to be in operation shortly.
"This new plant anticipates the increased requirements of the

President's new plant-building program and we are planning still
further expansion to avoid any possible bottleneck in aircraft instru¬
ments for national defense," Mr. Magin stated.
"Our present Kollsman plant is operating 24 hours a day and

seven'days a week on aircraft instruments. The plant's entire out¬
put is for the defense program."
The new plant is being built by the Defense Plant Corporation,

which- will lease it to^Square D Co. with an option to purchase.
However, because of the number and complexity of the precision
machines, many of them specially built, which will be needed to
equip the new plant, the company is buying this equipment with
its own funds. It has not had to borrow from the Government or
from banks to finance its large production of defense' work, the an¬
nouncement stated.
The five-story reinforced concrete building will cost approximately

$500,000, and the machinery and other equipment will cost in
excess of $200,000. The floor space will permit concentrating a
number of separate manufacturing operations in one plant.—-V. 155,
p. 1221.

Standard Gas & Electric Co. (& Subs.)—Earnings—
(Exclusive of Pittsburgh Rys., in process of reorganization, subsidiaries
of Pittsburgh Rys. and other street railway subs, of Philadelphia Co.)'
Years Ended Dec. 31— *1941 1940
Subsidiary companies:

Operating revenues $99,070,317 $90,823,491
Operation (incl. elec. power and gas purchased
and amortization of leaseholds, etc.) „^33,074,455 29,593,091

Maintenance and repairs .__ 5,752,142 5,848,657
Approp. for retire., deprec. and deplet. reserves 11,975,239 10,811,801
Taxes (other than inc. & excess profits taxes) 8,521,174 7,990,008
Provision for Federal income and excess profits

taxes and State income taxes— 9,994,888 6,491,900

Net operating income,, $29,752,419 $30,088,034
Other income (net) ——. ,_ Dr320,990 Dr411,376

Gross income
_ $29,431,429 $29,676,658

Interest on funded debt 9,855,848 10,345,283
Amortization of debt discount and expense 1,906,459 1,318,669
Special amortization of debt discount and ex¬

pense representing an amount approxim. the
income and excess profits taxes saved in 1941
as a result of bond refunding by a subsidiary 1,200,000 —

Other interest (net )^C—— _ Cr326,723 60,703
Approp. to res. for paym'ts on guar, obligations 528,124 522,324
Sundry amortization and miscellaneous 876,216 >'? 925,135

Balance
— $15,391,505 $16,504,544

Dividends on capital stocks held by public—— 8,426,774 8,656,032
Minority interest in undistributed net income-. 291,662 291,634
Undistributed net income - 3,702

Balance of income of subsidiary companies— $6,669,367 $7,556,878Other income of Standard Gas & Elec. Co 913,368 1,502,319

Total —— ——1—. $7,582,735 $9,059,197* Expenses and taxes of Stand. Gas & Elec. Co.:
Corporate, fiscal and administrative expenses 366,306 367,002
Legal service — „. — 170,072 99,597w Ta*qs fother than income taxes)—; 150,784 104,617

Consolidated net income——————— $6,895,573 $8 487 98t
Interest on funded debt ^___ — 3,847,108 4,236)838Amortization of debt discount and expense 85,456 93 483
'Taxes assumed on interest ,, 50 011 54318
, Other interest . ; ;•.?■ '2g6

tConsolidated net income—$2,912,998 $4,103,046
♦Preliminary, tlncludes approximately $241,000 for the year endedDec. 31, 1941, and $483,000 for the year ended Dec, 31, 1940 of un¬

distributed earnings of a subsidiary company, which amounts are
required to be retained in surplus by that company pursuant to order
Of the SEC.* ■ • - J/'.." ■ . \l-\ "AA:''A'

Weekly Output— - ~ ,

Electric output of the public utility operating companies in the
Standard Gas & Electric Co. system for the week ended March 21 1942
totaled 153,527,000 kwh. as compared with 136,549,000 kwh for the
corresponding week last year, an increase of 12.4ft—'V. 155, p. 1221.

Standard Oil Co. (N. J.)—Ordered To License Patents
Freely on Rubber—War Work More Important than
Court Trial, Say Standard Officials— ^
"The anti-trust case which was to have been brought by the Gov¬

ernment against Standard Oil (N. J.) and various subsidiaries as
well as officers and directors, in the U. S. District Court of New
jersey, has been settled by the entry of a consent decree and the

imposition of fines on pleas of nolo contendere to the Government's Li-
information," said a statement issued by the company in New York ^
■on March 26. > ; A;

"The controversy arose out of certain contracts made by the com¬
pany and the IG Farbenindustrie, the chief chemical concern of
Germany. Under these agreements* beginning in 1929, Standard
acquired interests in certain IG patents and gave certain rights m A •;
inventions developed by Standard. Z 1 A...
"As a result, Standard was able to bring to this country vital

German discoveries in the field of petroleum and to' develop their0
use in the United States. Many of these have proved of great miH-:y:
tary importance in the present emergency. Among these is the process
for making synthetic toluol, the basic constituent of TNT. Another y..
is the hydro-genation process by which the American air force was
the first in the world to obtain 100-octane aviation fuel. More-':'"
recently, and of greatest immediate importance in these develop-5j-
ments, is the production from oil of synthetic rubber. •

1; "The Government contended that these contracts, and .certain
subordinate agreements and practices which have grown up under
them, tended to restrain trade in violation of the Sherman Act. The •;

company disagrees with this contention. The developments made
under these agreements have advanced the progress of American
industry and its ability to meet the war emergency. A Nevertheless, A.
the company realizes that to obtain a vindication by trying the' issues
in the courts would involve months of time and energy of most of
its officers and many of its employees. Its war work is more ;

important than court vindication. Nor has the company any desire
to remain in a position which the Department of Justice considers •

in any way questionable. ■ \
"Therefore, to bring the matter to a conclusion the company has

agreed to the consent decree and the entry of pleas of nolo con-. '
tendere. Under the terms of the decree, xisting contracts btwen
Standard and IG are abolished and the company agrees to grant A
royalty-free licenses during the emergency under all existing patents
covered by the contracts., • >A •- »v
"As a result of the declaration of war with Germany,-the inter¬

ests of IG in these contracts and patents are in the hands of the
Alien Property Custodian, who is responsible for the protection of
all foreign enemy interests in the United States. As the representa¬
tive of the I G interests involved, he has consented to the entry of >
the decree.—V. 155, p. 1022. v

„

Standard Wholesale Phosphate & Acid Works—To Pay
Extra Dividend of 40 Cents—
The directors have declared an extra dividend of 40 cents" per

share on the common stock, payable May 15 to holders of record
May 5, and the regular quarterly dividend of 40 cents per share
on the same issue, payable June 15 to holders of record June 5.
Extras of 40 cents each were also paid on May 24 and Dec. 26*'

last year.—V. 154, p. 1731. "

(Mark D.) Strong Building Corp.—Bonds Called-^
All of the outstanding first mortgage sinking fund gold -bonds dated

June 1, 1925, due by extension June 1, 1943, have been .called for i
redemption as of June 1, 1942, at 102 and interest. Payment will be
made at the American National Bank & Trust Co., successor trustee,.
Chicago, 111.—V. 121, p. 88.

Suburban Electric Securities Co.—Accumulated Div.
The directors have declared a dividend of $1 per share on account

of accumulations on the $4 cumulative second preferred stock, no par
value, payable May 1, to holders of record April 21. A similar distri¬
bution was made on this issue on Feb. 2, last, as compared with 75'
cents per share on Oct. 1, 1941, and 50 cents each on April 1 and
July 1, 1941.
Alter payment of th2 May 1 dividend, arrearages on the second

preferred stock will amount to $63 per share.—V. 155, p. 607.

, Subway Terminal Corp.—Annual Report— -

Operating Statement, Year Ended Deo. 31, 1941
Income—Rents and miscellaneous * $325,247.
Expense „— i _ 247,211
Interest on first mortgage bonds. ;i _ 85,920
Other charges —— 101.509

Loss for year- ; i —_________ $109,393'
Balance Sheet, Dec. 31, 1941 ^

Assets—Cash in bank and. on hand, $6,674; notes and accounts
receivable (less allowable for doubtful of $25,079), $24,652; fixed assets
(at cost, less reserve for depreciation of $1,516,440), $3,533,722; de¬
ferred charges, $51,371; total, $3,616,419. A—
Liabilities—Accounts payable, $13,994; accrued items, $60,219; notes

payable, $17,000; first mortgage fixed and income interest sinking
fund bonds, $2,148,000; deferred credits, $300; first preferred stock
(1,130 shares, $100 par),., $113,000; second preferred stock (5,668
shares, $100 par), $566,800; common stock (18,612 shares, $10 par);
$186,120; capital surplus, $990,573; deficit, $479,587; total, $3,616,418.—
V. 149, p. 2529. .

Sunray Oil Corp. (& Sub.)—Earnings— ;

Years Ended Dec. 31— 1941 1940
Gross operating income— _ $6,431,306 $5,481,951
Net income after all charges and taxes— 853,276 527,910
Earnings per common share . v. $0.39 -~ . $0.23
—V. 155, p. 831. *

Tampa Electric Co.—Earnings—
Period End. Feb. 28— 1942—Month—1941

Operating revenues—. $535,455 $487,623
Gross inc. after retire,
reserve accruals _—_ • 122,864 152,483

Net income _ 122,154 151,807
—V. 155, p. 1023.

1942—12 Mos.—1941

$6,049,723 $5,213,819

1,434,900
1,426,217

1,503,201
1,492,673

Terminal RR. Association of St. Louis—Bond Exten¬
sion of Subsidiaries—
Extension agreements prolonging maturity of the bonds of two

subsidiary companies of the company were filed on March 7 in the
office of the Recorder of Deeds at St. Louis, Mo.
The subsidiaries are St. Louis Merchants' Bridge Terminal Ry.,

whose $3,500,000 bond issue is extended to 1974, and St. Louis Mer¬
chants' Bridge Co., with $2,000,000 in bonds extended for the same time.
All the bonds are owned by the Terminal. Carleton S. Hadley,

Vice-President and General Counsel of the Terminal, who is Presi¬
dent of Merchants' Bridge Terminal, said the two subsidiary com--
panies were without funds to pay the bonds at maturity, and that
the extension of maturity had been approved by the Interstate Com¬
merce Commission. ■ A;/,;. a • > ,

Hadley said negotiations were pending for a similar extension, to
1953, of the $1,500,000 bonds of another Terminal subsidiary* St
Louis Terminal, and that the Interstate Commerce Commission has
given its approval in this instance.—V. 154, p. 1008. f.

Texas & Pacific Railway—Earnings—
Period Ended Feb. 28— 1942—Month—1941 1942—2 Mos.—1941

$3,130,731 $2,306,050 '' $6,242,139 $4,708,920Operating revenues-
Operating expenses—_

Railway tax accruals—
Equip, rentals (net)—
Jt. facil. rentals (net)

Net ry. oper. income
Other income —

Total income
Misc. deductions—

Inc. avail, for fixed
T charges

Fixed charges

2,137,180
319,495
:: 87,045

5,990

1,561,662 4,307,150 A 3,212,795
186,207 T 602,945 346,345
95,252 220,390 ' - 188,167
Cr2,092 Cr2,282 Cr5,560

$581,021
40,693

$465,021

c;;. 34,456
$1,113,936

80,668
$967,173
68,917

$621,714
4,310

y $499,477
3,729

$1,194,604
v

. 7,973 '
$1,036,090
V - 6,766

'

$617,404
319,046

V $495,748
321,555

$1,186,631
638,856

$1,029,324
.A 643,825

Net income— $298,358 $174,193 $547,775 $385,499 ■

f New Vice-President— ;
S. W. Lancaster has been elected Vice-President and General Counselto succeed R. S. Shapard who will retire from active service—V 155

p. 927. ..

:, :Terre Haute Malleable & Mfg. Co.—Dividends—I
The. -{firectors on March 17 declared two quarterly dividelds 0{

cents per share each, . payable March 31 and June 30 to holders of
record March 24 and June 20, ^respectively.; A like amount was paid
on Sept. 30 and Dec. 29, last year, as against 10 cents in each of thp
three preceding quarters. In addition, an extra of 10 cents was noiri
on Dec. 29, 1941.—V. 154, p.- 1633.V-^ ; ; r'. . PlUct

;■ ) Texas Power Corp.—Accumulated Dividend—
•; The directors have' declared a dividend of $1 per share on account
of accumulations on the $7 cumulative preferred stock, no par value
payable April 1 to holders of record March 26.
. Payments on this issue during 1941 were as follows: - Feb.K l and
April 1, $1 each; July 15, $5; Oct. 1, $1, and Dec. 1, $10; all on account
of arrearages. Unpaid dividends- at Jan. 1, 1942, were reported to
amount to $57.25 per share.—V. 147, p. 2549.

Thermoid Co. (& Domestic Subs.)—February Sales—
.. Month of—y •: * Feb.. 1942 ' Jan., 1942. Feb., 1941
Sales .—$1,165,560 J; $875,746 .'... $487,064
—V. 155, p. 308.

, ' >. „ . j u

(John. R.) Thompson Co.—Sales Up— . ' ' <

this year ran ahead of those in the same period of 1941, John R.
Thompson, Jr., President, said following the annual meeting of stock¬
holders at Chicago on March 17; wfth the contiinued advance in food
prices, and labor costs, however, he added that it would be difficult
to keep profits, in line with~the increased business. ' - • .. ; •

.

"We are still, following the practice of concentrating on volume
sales with a low-unit profit per meal." he said. "Some minor price
advances have been necessary particularly on meat dishes. However,
no general price advances have been put into effect."—V. 155, p. 367'.

Tilo Roofing Co., Inc. Annual Report—Robert J.
Tobiri, President, iA his remarks to" stockholders for 1941
states in part: , % ■
. Company has continued to increase its sale of asphalt and asbestos-
cement roofs - and sidings. Every step in the manufacture of our
products is carefully and completely controlled by Tilo;> This assures
the property owner of the highest and. most uniform quality and value,
Tilo-made asphalt shingles are the backbone of our business. These

stone-surfaced, felt-based, asphalt roof and siding shingles are perma¬
nently waterproof and passed by the Fire Underwriters' Laboratories.
They protect the, roof and sidewall against all the: elements.
They are furnished in many designs and are produced in many rich

tones and colors. ' •

Tilo-made Tilotex siding is the very finest cement-asbestos product
that can be made.; Tilotex protects the outside walls of frame buildings
against water, wind, snow, cold, heat, fire and decay. The first cost
of Tilotex la decidedly the last for m,any years to come because it
needs no paint to preserve it.
-It is made in snow-white or a cedar color, wave-line or thatch-butt,

to add beauty and distinction to the home. » ■
r

Tilo-made flat built-up roofs is a roof for apartment houses, busi-^
ness properties, garages and homes. It is made of alternating layers
of Tilo-saturated felt and hot Tilo-made asphalt. .V; ■.

' A subsidiary, Atlantic, Asphalt & Asbestos, Inc., was formed in
May,V1940,, to enable Tilo to sell some of its manufactured products
to others for resale purposes. It proved to be of great benefit to Tilo,
primarily because it stabilized to a large extent manufacturing opera¬
tions. It has also been a material factor in maintaining steady emj
ployment for our manufacturing employees.- Now that we are at war,
we are in a position to be of real service to our country by providing
roofing and siding material to defense projects of the Navy and Army
and defense housing for the many workers now engaged in the pro¬
duction-of defense products. During the last six months the majority
of the sales of this subsidiary has been for defense work.
-

The sales of Atlantic, Asphalt & Asbestos, Inc., in 1941 were $392,386,
compared with $133,568 from May to December, 1940, an increase
of 193.8%. ■ ' - ' - '■ ■ ■ ' '

v v During February of 1942 we had our first export shipiAent repre¬
senting roofing material to Argentina, South America. • ^

•

'f Government Costs—The cost of our • government^—Federal, State,
municipal, local and social security taxes—has a very definite bearing
on the net profits of company. The following shows the taxes Tilo is
paying:

Tnvpp_ 1Q1Q 1Q40 1Q41

Federal taxes On income_____ $121,250 $114,475 $165,323 $247,000
Federal capital stock, taxj__-_ ^ ; 12,38710,821 12,371 16,876
Social security taxes 65,453 59,372 67,585 68,591
State, munic. and local taxes 34,849 - 40,323 \. 38.582 39,594
-'V ■ V-: ';i; ■' «*>»***»»—+ . '" ■ ■

Total ^----$233,939-- $224,991 $283,862 $372,061
7 A Consolidated Income Account; lor *Calendar Years

♦ ut ■ ' ' 1941 1940 * A 1939 '
Sales A $4,444,213 $4,018,167 $3,775,524
Cost of sales__-J______:_;__A_:-.L_. 2,181,652 A 1,991,471 1,902,490

'

Gross profit ' $2,262,561 $2,026,696 $1,873,034
Branch office, sell. & gen. expenses . 1,508,133 1,385,811 1,279,275

Operating profit $754,429 $640,885 $593,759
Other income 50,966 55,182 52,032

.. Total income — $805,394Vv $696,068 $645,791
Other deductions.U-~--r —— _ 17,991 V ,.. 4,519 \ 1.704
Provision for Fed. taxes on income 247,000 165,323 114.475

1 Net income ' $540,403 $526,226 $529,612
Dividends on preferred stock 33,941 24,292 7,404
Dividends on common stock 369,691 397.193 394,313
Earnings per common share___ V $1.10 $1.08 $1-19
Note—Depreciation and amortization was provided during 1941 in

the amount of $52,034; $49,844 in 1940, and $52,603 in 1939. of which
$23,671 in 1941, $24,584 in 1940, and $25,314 in 1939 was charged to
costs and $28,363 in 1941, $25,260 in 1940, and $27,289 in 1939 was
charged to ,other profit and loss accounts. 'Z'

Consolidated Balance Sheet, Dec. 31 s ■ *

Assets— . , ■
. 1941- 1940

Cash on demand deposit and on hand____ —_ $370,294 $341»?74
Accounts receivable 18,960
Instalment accounts receivable—— — .2,874,878 2,195,29b
pue from finance, company■ --la ■ " 4,133 *7,327
inventories „1 397,642 271,543
Other assets 122,294 69,009
Land : A— 65.585 ;
tBuildings and building equipment, etc.—___ 363,054

;!Patents (less amortization) — 2,717 . ? 3,409
Prepaid expenses .i__^-u-___—65,904 66,64/

. Total ' : i______^_ $4,285,462 $3,465,664

ANoterf payable (banks) $1,000,000
V Trade accounts payable . ■ L; !

. •• 44,236 ~ 32, ioo
Due .to officers and. employees for bonuses, v . . . ai

:.VA commissions, etc. .I-----—-",117,139 : , 74.673
Miscellaneousaccounts payable _______—ii—_■' 16,894 ; i«-'

^Federat. taxes on income :'247,000 >
Accrued State and other Government taxes_!— 1 58,897
J$1.40 convertible preferred stock ($20 par)— 625,000 575,u
;A§Common stock ($1 par) • -464.210
Earned surplus — A 1,270.003 1.133,2

. Capital surplus _—_1_—444,165 452.
< Treasury stock .(2,084 shares)-1-1 • Dr2,084

H Total )'—l„:r—\~$4,285,462 $3,465,664
♦Includes notes receivable. tAfter depreciation reserves °f 5188.9 ^

in 1941 and $164,717 in 1940. tStated value. $25 a share. S?1"01,,,
■

scrip of 22 half shares in 1941 and 44 half shares in 1940. v.
p. 966. V . ... - ' •. -- •

.Toledo Peoria & Western RR.—Seized by U. S.—
*

See the "Commercial and Financial Chronicle" I of March 26, 19
page 1248.—V. 155, p. 1223. " '
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The directors Have declared a dividend of $2.50 per share on the
7%: cumulative preferred siock, on account of accumulations pay¬
able March 30 to holders of record March 23. This compares with
$3.50 per snare paid on Dec. 20, last, $3 on Sept. 23, 1941; $3 on
May 31, 1941, and $1.75 on April 7,- 1941.. Arrearages as of Jan. 2"

1942, totaled $41.50 per share.—V.- 154,' p. 1497. v-':. ;:k'

ToMo Shipbuilding.Co.-^-75-Ceht "Dividend-^ >0 . .•Not^Includhig 136,649 shares in 1941, 1940 and 1939 and 153,649 vThe directors have declared a dividend of 75' cents per share on / +res m 1933 held by the corporation."

the common stock, no par \alue, payable March 31 to holders of « ^Adjustment' resulting from decrease in dollar value of foreign net 'record March 20... A like amount was paid oh June 30, Sept. 30 and a - cuIIlnt ?®sets through - conversion at exchange rates on Dec. 31.
Dec; '29, 1941, as compared with 50 cents on Marcn 29, 1941 — '.'' 9n the number of shares outstanding, including 187,500 snares•

V. 152, p. 4140..,;. ;; V:.; ,:cissw on Nov. 21, 1939, to acquire the assets of Bakel te Corp.

»r:Towne Securities Corp,^$2.50 Preferred Dividend^ a>MM4S8^m?«d0Sl6|^3lmsl9^otlts Uxes amountins t0
•.r.'.-Tftp directors have declared a. «i«irie'nri; /st? ™tUnamortized discount and premium-paid on retirement of bonds of •a subs'd'ary company, r . , . ..

including wholly owned U. S. and Canadian subsid'aries. ,(,,■!
Consolidated Balance Sheet, Dec. 31 (Including Wholly-Owned U. S.

and Canadian Subsidiaries)
, .,1. „ If Assets * ' ' ' 1 • ' ' 1941

Triumph Explosives, Inc.—Extra Dividend—Sales, Etc. cash
The directors, on. March 17 declared an extra dividend of t2V2%-.; - D- S. Treas. tax notes and" accrued interestand the usual quarterly dividend of 5 cents per share,vboth payable Marketable securities _______May-1 to stockholders of record April 10. The last regular quarterly - Receivable^ (net), _ ' -

payment of 5 cents-was made on, Feb. 1, 1942.. As: of Jan. 31, . 1942, ; Inventories—61487 180 50 232 033the company reported that there were outstanding 494,722 shs. of its i' Net current assets located outside U. S. & Can. *11 377 653common block.
^ ■ ■ tFlxed assets 203,123*239>186',

•_ : .yoroparativt• and-■Profits •'Investments- .^i."-!26,209,677 5 985*061
• '• • u -i -6 Mqs. End. 12 Mos. End. 6 Mos. End. •-Deferred charges . 2'759'836 2 303 175

« .v'^, Jan: 31, '42 . July 31; '41: Jan. 31, *41' Patents, trademarks and goodwill— ^:'vL';/Net sales /
— $3,97I^o9 443^ $1,120,158 ' '

' Total
397,762,024 364,669,529 ^

■J?* 155PrPV367n ' 63 621,917 342,239 155,810 L'abPties-. '' •' P' r Accounts payable
___ 16,493,131 12,025,276

(The) Udylite Corp.—Smaller Dividend r--1-1 6,958,34i 6,958,341
Tne Erectors, have, declared « :dividend >of. five cents; per share 'TwefSSmd6— ***" 49171 341on toeccommon stock,;par;$l,-payable May'X'tq holders .of record ■■■totwst accrued

SSSS'S; ICTrap,'ny:!,aid ; oS uiiius:::::::::::::;;;::::: 2,*S

i$
55,469,516
10,020,050
2,565,058
36,127.466

1940

Wt-$
78,566,747

2,7377741
26,690,309

900,000
25,736,782

250,000
1,170,603ox iu cents per snare.' 'y-! -V'-,... ^ ..w.ua«mwco__.— a,auu,oju

President L K Lindahl savs- "Thp. (.honu# 7 '7. " Deferred-liabilities under Goverment contracts- 1,094,829
- fund debentures—.

; provision for federal taxes will amount to^approximately. 50- cents'a ■ Total 397 762 024 qru eoav sharer ^qual to ^arnmgs^ for the Ukef-period in 1941.- Until'the n»w% » 397,762,024 364,669,529*< Revenue Act takes- form, however," It is not possible Uo determine'^->^'^R®pri?-s^nte<i by 9.277 788 shares (no par) capital stock not includ-
; what portion of earnings should be set aside for taxes:"-^V. 155 p 831 <4 ins^ 43fi>649 .shares held by the corporation. *lncluding $2,019,879 due

TT . • V..^' . . ' ' • from Un'ted States and Canad a > subs'diaries. tAfter reserves for
: Union CarDiae, & Carbon Corp.—Annual -Report—The deptec at'on aid amort zation of $111,425,406 in 1941 and $103,802,933
income account and the balance bheet covering ? the '*■'^in 194° -X- ^55'p-510-' - - 1 , ■
calendar year 1941 were published in the "Chronicle" of
March 20 last. ^ ^ ...

, Corporation reports a net income for -1941?—after deductions for
taxes, deprec.ation, depletion, amoi-t;zat.on and interest—of $42,041 325ormal In <U4. nnr "choro nn,'-O >toq ^:"-r • a_ i_ V_

Payments on the above issue during 1941 were as follows: ?eb. 25,
$1.50; May 29. $2; July 1, $3; ami Oct. 1 and Nov. 22, $3.75 each.
V. 155, p. 511.

United States Lines Co.—New President— 7.
Basil Harris, Executive Vice-President of the United States Lines Co.,

has been elected President of the company to succeed Jpjin M. Franklin,who has been commissioned a Colonel in the U. S. "Army Transport
Service and is stationed at Washington. D. C. Mr. Franklin had been
President since 1936.—V. 155, p. 1128,.' v- \

United States Smelting, Refining & Mining Co. — $1
Common Dividend — New Directors ~~~ Earnings for
Calendar Year 1941 and First Two Months of 1942—
The directors on March 19 declared a dividend of $1 per share on

the common stock, payable April 15 to holders of record March 28. The
company states that ; "this .is not to be considering as establishing a
regular dividend rate." A similar distribution was made on this issue
on Jan. 15, this year. .- 'V :
Dividends of $1 each were paid on the common stock in 1941 on

the following dates: Jan. 15, April 15, July 15, Oct. 15 and Dec. 24..
The directors also declared the regular quarterly dividend of 87Va

cents per share on the 7% cumulative preferred stock, par $50, payable
April 15 to holders of record March 28. • ;.. /i

F. S. Mulock, Vice-President and General Manager ofwestern
operations, and Roy B. Earling, Vice-President and General Manager
of Fairbanks operations, have been elected directors to fill vacancies.
i Consolidated Profit and Loss and Earned Surplus Account

Calendar Years— ' U:"."'. 1941 ■ 1940
Consol. earn, after all charges except as below— $8,551,789 $9,627,043
Reserves for deprec., deplet. and amortiz 1,939,703 2,177,933
Domestic and foreign Federal taxes on income -

;. : ■ (see Note 1 1,695,826 1,498,935

: Profit for yeaiL—
Earned surplus, balance beginning of year.

; Total surplus . —

Dividends declared on preferred stock—
^Dividends declared on common stock—.

$4,916,260 $5,950,175
9,552,089 9,412,322

$14,468,349 $15,362,497
1,637,818 l;637,818
2,043,825 3,172.590

J

Union Electric Co. of Missouri—Public Invitation for
Proposals for the Purchase of Bonds—
Proposals for the purchase as a whole of an additional,. issue of

$10,000,000 first mortgage and collateral trust bonds, 3%% series
at Room 1905, 60 Broad-
War Time, on March 30,

1942. or "on: such.- later date as may be fixed by the company.—deductions,: amounted to $106,759,420, as compared: with $83,071,101 :• v 155 d 1223in the previous year. / , 1 p*
Construction expenditures (Juring the. past year were $59,797,720. - n„;_„

• Pfactically all; of the additional production- capac.ties resjlt.ng ;rom Union Investment Co.—10-Cent Dividend—
these construction -expenditures is 'important 10;the: armament "pro-- The directors have declared a dividend of 10 cents ner share on the

; gram. ; ' . 't. - - . . „ . . common stock, no par value; payable April 10 to holders of record
The construction work includes additional facilities at company.- March 31.;, D'stributions on this issue during 1941 were as follows:

; bwhed;; power generating plants and mines; and increased electric April, 1 and July U 10 cents each; Oct. 1, 20 cents; and Dee.1 18£'.iurnace capacity for the production of alloys,-metals and other 10 cents.—V. 154, p. 250.
electnc-lurnace products. . Production ■ capacity for "Driox" liquid . • •

, oxygcri ■ was..increased. substantally,: as was capac.ty for - producing Union Premier Food Stores, Inc.--Sales—

' piLSi.productton °-chemici"products'
The report stresses the value' of research not only 10 the corpora- v> 155> P« 927-

(•.tio%but'-'.tp\the;bountry';As'*', that the continuous
AW**Aprograms of research,; development and engineering which the-com- United Aircraft Corp.—Plant Receives Award—

. pany has long conducted,, even in years of uncertain business con- • The Assistant Secretary of Navy for Air, Artemus L. Gates, and Rear
vd-tions,.are being continued. ) ' - - ■ ' - Admiral John H. Towers, U8N, Chief of the Bureau of Aeronautics,

, The units and operations of the corporation in the United States • on March 24 participated in ceremonies on Rentschler Field when
and Canada are grouped-undqr—Alloys^and, Metals; .Calcium Carbide . ; the .Pratt & Whitney Aircraft division of United Aircraft Corp. was
and Gases; Electrodes, Carbons and Batteries; and Chemicals and ■ awarded the Navy«f"E" for production achievement.—V. 155, p. 510.

Balance
— $10,186,703 $10,552,089

Appropriated as Especial reserve for conting.".. ; \ 500,000 1,000,000
Earn, surp., end of year, as per cons. bal. sheet 9,686,703 9,552,089
Earnings per. common share— v $6.20 - , $8.16

*$5 in 1941, $6 in 1940. " . 1 *
, v.

Note 1—No provision was made for U. S. excess profits taxes, it
being believed that none will i be required. Includes foreign. .excess
profits taxes: 1941, $18,457; 1940,;$31,903. vsv'
Tf;?:!?)&■ Estimated Consolidated Earnings K:'uy

2Months Ended Feb. 28— 1942 • 1941
Gross earnings,; after deducting; all charges, ex- ■ , >

cept as follows $9?0,854 $740,570
Reserves for deprec., deplet. and amortiz—197,329 -'' 250,615
Domestic and foreign Federal taxes on income
(see Note 2)

Net. earnings — $505,605 $370,344
Preferred dividend requirements 272,970 , 272,970

207,920 J120,211

United Air Lines Transport Corp.—Earnings-
Years Ended Dec, 31—' „ 1 '

"Net; income' after Charges, and taxes
1941

$598,050
$0.40

1940

♦$775,463
$0.52

„ ...
, . ■ - awarded the Navy- "E

."Plasties'.; Ferfo-alloys, alloying metals and spec'al alloys, are required
in the manufacture and fabrication of steel and other metals, including
stainless steel, high-strength steels of various types, and high-speed
tool steel,s, all of which are important, to the nation in the current

emergency.""; '' • " *• :v , V '"-J 7 _ ; //"-• *. ■ ---- - - - ..*

Oxy-acetylene products" arid processes, arid the "Un'onmelt" electric, • Earnings per. common share outstanding
. welding process, of the Calcium: Carb de and Gases division also are - 'Including, a-'fipectal and non-recurring credit of $255,235.—V,^ 155,
, vitally important to the complete cycle,,of^iron,and, steel production, ^ p. 309. ; Vr' . ' V • [■*;' -li* ■. , , -v ^ {vt.'

fabricat:on and ;Use.- Many steels. including armor plate/can be , -• i-
. ' *

. welded, at Vhigh speeds,with-the4 ";Unmnmelttt:.welding process.v Ship- . United Corp.—Pref. Value Cut— '
( builders and other. ;ipanufacturers<«of large-equipment;/psei "Union-- OTrt- «Mhnr#i»nn in rAHno# themelt" weld ng, ,,supplemented by mechanized oxy-acetylene cutting, for ^ a£ a share. raDid brodurt^on nf rarirn ftwri pnmhif vawpIr ru !lrnrfd m r* v^illwwplripd ^ Stated^.-,yalU6 Of ttS preferred StOCk from $50 tO $D a Silftre. ,

Tlie; approval bf ja^mJority of the; holders, of ^88^2^ares 0fJ3
The

. increased uses of electric, furnaces for i making alloy steels ^
resulted in a greater consumption of both carbon and graphite elec-

. trodes. Other produots of carbon and graphite, including electrodes
, for the electrochemical industries, and carbon and graphite structural

j , mater'als for the chemical industry, are finding new uses; *. Demands
for "Eveready" batteries and flashlights also, continued heavy.

•(ir!

cumulative preferred stock and of 14,529,491 shares of common stock
must be obtained before the reduction of the stated value of the pre¬

ferred stocfemay be effected.—V. 155, p. 1023. -

-Tenders Saught-r-.

Additional production •facil't'es'made poss'bl'e increased suDpl'es of
chemicals and plastics. • Over 150 synthetic chemical products are
being manufactured in commercial volumes. Many new applications
for "Bakelite" and "Vinyl'te"-% plastics', were developed,- i ncluding
entirely new uses, and in some, cases, the substitution of plastics for
other Jess available raw materals.,-.. . ; ;.,
At the qlose of 1941 the corporation had in ooerat'on in the United

States and Canada 185 plants, located in 112 cities and 34 States and
Provinces.,' + , .

Consolidated Income Account for Calendar Years v '

•* : " -"'*111941 ■'" ' 111940 v. 1939
'• '■ ■: '/■'■ 'V ; $ ' v $ ■ > ' $

Earnings after provision ' ' /; H ' ' • V
for income tax §63.117.535 §59,414,866 48,764,902

Deprec. and, deplet.— ' 13,637,196 15,925,865 11,677,530
Amortization 6,667.573

1938

36 582,424
10,396,490

. Interest.

Net. income (

Previous surplus
. Increase in market value

of marketable sees.

Cancellation of valuat'n
, reserve , applic, to

marketable sees, sold
Adjust, to cost of re-

: acquired stock writ-
; ten down in prior yrs.

771,136 1,241,728 1,239,972 1.012,522

42.041,625
95,648,685

1,284,447

42,247.274
81,402,780

. 58,862

35.847.400

70,012,001'
25,173,412
72,619,626

7,941 354,453

1,840,454

/ United Gas & Electric Corp.-
The New York Curb Exchange has received notice, that this cor¬

poration will purchase shares of its 1% cumulative preferred stock,
par value $100, pursuant to tenders by stockholders. Until the close
of business on April 14, 1942, the corporation, through The Chase
National Bank, 11 Broad St., N. Y. City, will receive tenders of
such stock at such price or prices (but not in excess of the par value
of said shares) as the holders may designate. The shares tendered
at the lowest price bv the close of business on April 14, 1942, will
be accepted to the extent of the funds available, approximately
$2,300,000. If, after taking up tenders at the lowest prices there
remains an unexpended balance of such funds insufficient to accept
all of the tenders at the next lowest price, such remaining funds will
be pro-rated amonsr all such tenders.—V. 154, p. 1732.
United Gas Improvement Co.—Weekly Output—
The electric output for the U. G. I. system companies for the

week ended March 21, 1942, was 112,860,510 kwh., as against 103,-
662,681 kwh. in the same week last year, an increase of 9,197,829
kwh '• or 8.9% * «> ^ V'> • -x'* \ *<■

The electric 'output for the U. G. I. system companies for the week
ended March 14, 1942. was 111,681,215 kwh. as against 103,432.530
kwh in the same week last year, an increase of 8,248,685 kwh., or
8.0ft'.—V. 155, p. 1128.

$500,000
32,760

2,883,634; ^4,189^646>» 4,706,7741,662;570

53,465.664
$188,968
^Includes
__V. 154,

26, 1942'

.Total ______ 138,974.757 123,708,916 105.867,342 99.9*7.945
Adj. of f-xed asset vals. : --j: 8,392,879
Dec. in dollar va»ue of •

.

net current assets of : ■ ,

foreign subs, to exch. . "r » ^ . ■

rates ' _/r' ______v.-V. 1212,225 • $1,483,462 454.254
Obsolete pro*>. aband.i_ •_ : V.' - i-" 308,732
Payments on accounts --k"'''/.''-1 ■ .V,; ■» -v-,-^°f Past service retire-
ment plan

Prem. paid on securs.
of subs, redeemed ' ^ . . t348.860

M'scellaneous ad'usts._ . - 742,313
Decrease in market val. , _ . m
of mktbiA. secur«s.___ 31.299 — . . —-— . -

D'ys. on Unmn Carbide , , . ., • . : •..
& Carbon Corp..stock 27,833,364 23,658,359 18,274,326 18.066.336El mma t:on of amount
ncluded in surplus .

J9r whniiv owned for- . p \ ■
eign subs, not consol." 7.677,311 "" .-i-"-: ------

Prof't a«ri,ioss snrr»._ 100,539,150
aros ranjfai 0UJ._
"taminp ,nn rar)_*__ *9977.7*8

darned per .share $4.53

95,648.685 81,402,780 70,012.001

►9,277.7*8
$4.55

*9,277 7*8
*♦$3.86

►9;073.288
•" $2.77

^United Light & Power Co.—Asks Dlssmution Order ,;
Extension—
The Securities and Exchange Commission will hold a hearing on

March 30, on the application of the Company for an extension for
one year for compliance with the dissolution cvder entered by the
Commission on March 20, 1941. The Commission held that it appeared
appropriate in the public interest and in the interest of investors
and consumers that the hearings be reconvened for the purpose of
considering the application. . . ,

The Commission said that particular attention will be directed at
the hearing as to whether or not United Light & Power has exercised
due diligence in its efforts to comply with the order of the Com¬
mission dated March 20, 1941. Also whether an extension of one
year In which to comply with the Commission's order, as requested
bv the company, , is necessary or appropriate in the public interest
for the protection of investors or consumers, or whether a shorter
period would be adequate.—V. 155, p. 1223.

United Medical & Dental Building Corp., Seattle,
Wash.—To Redeem 6% Bonds—

^

Holders of the 1st mtge. 6% bonds due Sept. 15, 1947 have been
notified that all of these bonds will be redeemed on April 1 at par
and accrued interest. Interest will b,e computed and paidI at the rate
of 6la per annum for the period from Sept. 16, 1941, to April 1, 1942.

United States Leather Co.—Accumulated Dividend—
The directors have declared a dividend of $6 per share on account

nf accumulations on the 7% cum. prior preference stock, payable
May rTo hoWers of record April 15. A distribution of $1.75 was
marie on Jan. 2,. last, and a similar dividend is payable on April 1,
1942.

■ Balance - — $312,635 $97,374
Earnings per share on 528,765 shares of com-.

mon stock outstanding _/ $0.59 ' $0.18

Note 2—U. S. income taxes for January and February, 1942, have
been figured at the 31% rate now in force; and for the corresponding
months of 1941 at the 247P rate then in force. It is impossible to
anticipate what effect changes in She present tax law will have on
1942 earnings. No provision was made for U. S. excess profits taxes
for either period, it being believed that none will be required under

V-the existing law.—V. 155, p. 309.

United States Steel Corp.—Number of Stockholders—
Common stockholders of this corporation of record Feb. 20. 1942,

numbered 163,943, an increase of 81 since Nov. 19, 1941. On Nov. 19,
1941, there were 163,862 common stockholders, a decrease of 385 since
Aug. 20, 1941.
Preferred stockholders of this corporation of record Jan. 30, 1942,

totaled 69,214, an increase of 334 since Oct. 31, 1941. On Oct. 31,
1941, there were 68,880 preferred stockholders, an increase of 15
since Aug. 1, 1941. Vd;
To Install New Electrolytic Tin Plating Facilities— / >

a-: With the main source of pig tin cut off by Japanese advances in
• -the Far East/ the corporation announced on March 25 that it was

taking immediate steps to stretch its part of the limited supply to
/ meet the nation's essential needs. New electrolytic tin plating facili¬
ties, costing approximately $10,000,000 and contributing to the con¬
servation of an estimated 6,750,000 pounds of pig tin each year
will be installed at subsidiary companies' plants In the Chicago, Pitts*

/burgh, and Birmingham districts.-'1
The new installations will supplement similar electrolytic coating

lines announced by the corporation on Feb. 10 which are now under
construction at an estimated cost of $5,500,000; Both programs are
being undertaken with the corporation's own funds. All of these facili¬
ties are expected to be in operation with 12 months.
> In addition to construction of electrolytic lines, the corporation will
also install six lines for chemical treatment of black plate,- Thus two
chemical treatment lines and two electrolytic coating lines will be
installed in the Pittsburgh district and two of each in the Chicago
area by the Carnegie-Illinois Steel Corp. The Tennessee Coal, Iron
& RR. Co. will install two electrolytic and two chemical treatment lines
in the Birmingham area. ' A

- The new electrolytic lines will have a combined annual capacity of
approximately 9,000,000 base boxes or 450,000 tons. Capacity of the
new chemical treatment lines will be 3,000,000 base boxes or 150,000
tons annually.
Coating of 9,000,000 base boxes by the conventional method would

require approximately 5,625 tons of pig tin. The same quantity of
• plate can be electrolytically coated by using only 2,250 tons of tin.
Most of the chemically treated black plate will later be lacquered by
the can makers and will be used where appropriate In fipplications
formerly served by tin plate.—V. 155, p. 1223.

Organizes New Subsidiary—
The United States Steel Corp. has announced the c/eation of Tubular

Products, Inc., a new subsidiary, for the purpose of jexpanding output
of seamless tubing of alloy and stainless steel essential to the war

effort./ C . ■;
The 'new subsidiary^ acquired the plant of the National Tube Co.,

Gary, Ind. Benjamin F. Harris, President of National Tube Co., will
be President of Tubular Products, Inc. and E. N. Sanders, Vice Presi¬
dent. Other officers, all formerlv with National Tube Co., are A.
Gordon Patterson, Secretary and Treasurer, and E. M. Moore, Comp¬
troller.

Products will Include stainless and alloy tubing for aircraft, motor
parts, bearings, tank tractor tubing and oil refinery tubing.—V. 155,
p. 1223. ■ « ...

Universal Pictures Co., Inc. (& Subs.)—Earnings—
13 Weeks Ended— ■" Jan. 31,'42 Feb. 1,'41

Net profit after all charges but before provision
for Federal taxes________»-__-_»_w—. $1,518,315 , $703,795

Net after Fed. Income and excess profits taxes *845,941 553,795

♦Also after provision of $231,818 for write-off of equities in foreign
subsidiaries.

.

E New Director Elected—
At the annual meeting of the company held at Wilmington March 16,

the board of directors were reelected with the exception of John D.
Penick, who was succeeded by Allen L. Carter, Jr. of Baltimore, as one

of the representatives for the first preferred stock.—V. 155, p. 1128.

Ursinus College, Collegeville, Pa.—Bonds Called—
All of the outstanding first mortgage 5Vi% gold bonds dated April 16,

1928, have been called for redemption as of April 15, 1942, at 102 and
interest. Payment will be made at the office of The Pennsylvania
Co. for .Insurances on Lives and Granting Annuities,, trustee, Phila¬
delphia, Pa.—V. 126, p. 2230.
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Vertientes-Camaguey Sugar Co.—Plans Reorganization
Company has called a special stockholders' meeting on March 30

at Dover, Del., to approve a reorganization plan which will change
the company from a Delaware tp a Cuban corporation and to authorize
the board of directors'to sell substantially all of the company's
property and assets ho further the program.
If the plan is carried out the company contemplates declaration

of a 25 cents per share cash dividend to stockholders before dis¬
solving. Under the plan all the assets of the present company would
be sold to a Cuban subsidiary of Vertientes, the Ceballos Sugar Co.,
in exchange for its shares of stock and the assumption by it of the
liabilities of Vertientes. Then Vertientes would be dissolved and the
stock of Ceballos distributed share for share to the present Vertientes
stockholders.—V. 154, p. 1195. : ;

Victor Chemical Works—Operating At Capacity-*
Sales—New■ Director—
Factories of this company are operating at capacity to supply chemi¬

cals both for military use and for civilian consumption, August Kochs,
President, stated.
Sales for the first two months of 1942 showed an increase over the

similar period a year ago, he continued, and profits before taxes also
were materially higher, largely because every productive facility of
the company is in use.

Reviewing the company's 1941 operations, Mr. Kochs explained that
the $1,250,000 realized from the sale of 54,000 shares of authorized
but unissued capital stock had been used to pay off bank indebtedness
of $750,000 and the remaining amount was used for general corporate
purposes. A payment of $100,000 was made during the year to apply
toward purchase of past service annuities. "We are advised that
another payment of $100,000 will completely clear up requirements for
purchase of past service retirement annuities, and thereafter about
$35,000 per year will be required to apply future service annuities,"-
he said. ' * \

J. H. Parsons of Pasadena, Calif., has been elected a director, suc¬

ceeding Duncan H. Read, resigned.—V. 155, p. 1128.

Vultee Aircraft, Inc.—Initial Common Dividend—
The directors have declared an initial dividend of 50 cents per

share on the common stock, par $1, payable April 18 to holders of
record April 6. . . v;

New Executive—
G. M. Williams has been elected a director, Vice Chairman of the

board of directors and a member of the executive committee.—V. 155,
p. 928.

Wabash RR,—Carloadings—
Week Ended—

Loaded locally
Received from connections

Mar. 21,'42 Feb. 21,*42 Mar. 22,'41
5,832 5,773 ; 6,391
11,494 10,479 11,230

, Consolidated Income Statement, Years

Gross income from road construction, sales, etc.
•Cost of sales & construction, etc., of oper. cos.

Depreciation of fixed assets, except depreciation
provided by Warren Realty Corp.—

Taxes (other than income taxes) except taxes
incurred by parent and realty companies——

Gross pro!
Other credits

Gross income i'; ——

Gen"! and admin, exps. of parent & realty cos.

Balance profit -—

Interest accrued on funded debt— —

Other interest charges—
Amortization of discount and exp. on 6% debs.
Other charges _ —

Provision for Federal income taxes

Proport. shr. of net prof, of controlled licensee
cos. before deduct, proport. share of charges

Charges applicable to reorganization proceed¬
ings and to the collection and liquidation
of certain of the companies' assets

Ending Dec. 31

1941 -1940

$8,143,668 $5,230,537 „

6,885,857 4,859,364

313,255
'

181,970

116,029 83,995

$833,528 $105,207
449,475 28,611,.

$1,283,002 $133,818
158,311 145,402

$1,124,691 mi,584
464,017 t

12,255 4,961
5,578 t i

13.595
190,620 1,939

: $452,221 $$32,079

261,129 37,313

$713,350 $5,235

122,155 191,412

Net profit for the year ending Dec. 31,
bef. adjusts., etc. chgd. to deficits :— $591,195 $$186,177

"■Including general and administrative expenses—1941, $234,622;
1940, $198,966. tDoes not include any provision for interest charges
on company's funded debt and unpaid interest coupons ($429,523)
and amortization ($33,471). JDeficit.

•,

Condensed Consolidated Balance Sheet, Dec. 31
Assets—— ' 1941 1940

Cash in banks and on hand $1,210,472 $405,349
Accounts and notes receivable —-— 1,034,534 600,218
Construct, completed & in prog. pend. accept. 192,862 102,002
Inventories , * - 425,205 293,574
Government obligations, paving liens, etc 9,206,487 9,785,753
Non-current receivables and other assets—— 169,547 137,027
Investments — 1,061,695 1,180,222
Fixed assets (net).—.—. 1,565,492 1,516,274
Miscellaneous deferred expenses 45,324 217,034
Patents, license agreements and goodwill 1 1

Total — 17,326 ; ' 16,252 17,621

During the week ended March 14, 1942, a total of 17,271 cars were
loaded.- V. 155, p. 1024.

Webster-Eisenlohr, Inc.—New Vice-President—
D. A. Walter Davies, sales manager, has been elected Vice-President

In charge of sales and member of the board of directors.—V. 155,
p. 1128. . ••

West Boylston Mfg. Co. of Alabama, Montgomery,
Ala.—Initial Dividend—

The directors have declared a dividend of $1.50 per share on the 8%
non-cumul. pref. stock,- par $100, payable April 1 to holders of record
March 16, 1942. This is the first dividend declared on the preferred
stock of this company.—V. 153, p. 256.

Warren Brothers Co.—Listing of Deposit Receipts—
The New York Stock Exchange has authorized the listing of

deposit receipts for $4,457,000 convertible 6% sinking fund deben¬
tures, due March 1, 1941 of the company on official notice of issu¬
ance upon deposit of a like principal amount of the debentures:
40,907 shares of convertible preferred stock (no par) on official
notice of issuance upon deposit of a like number of shares of the
convertible preferred stock; and 472,923 shares of common stock
(no par) on official notice of issuance upon deposit of a like number
of shares of the common stock.
Deposit receipts will be issued by State Street Trust Co., Boston,

Mass., acting as agent of the U. S. District Court for the District
of Massachusetts under and by virtue of an order of the court,
dated March 3, 1942, or by Manufacturers Trust Co., New York,
acting as subagent.
Deposit receipts will be issued in connection with a plan of reor¬

ganization of the company, dated Aug. 1, 1941, which has been
approved by the U. S. District Court.

Plan of Reorganization of the Company
The plan, as approved by the court, provides that the reorganized

company shall have the assets of the present Warren Brothers Co.
and shall issue two series of new bonds, designated as collateral
trust 4Va % bonds, series A, due Feb. 1, 1956, and collateral trust
5% cumulative income bonds, series B, due Aug. 1, 1977, and three
classes of stock, designated as class A, class B and class C, all
without par value. t
A maximum issue of $4,150,300 of each series of bonds, of 21,112

shares of class A stock, of 40,907 shares of class B stock and of
236,862 shares of class C stock is contemplated.
These will be distributed to creditors and stockholders of the old

company as follows: .

(1) Holders of 10-year 5Va% sinking fund gold notes of old com¬
pany will receive, for each $1,000 principal amount of their claims
and accrued interest thereon, from March 1, 1936, through July 31,
1941, aggregating $373.88—$680 series A bonds, $680 series B bonds,
and a cash adjustment payment (to avoid issuance of scrip in
amounts of less than $10) of $13.88.

(2) Holders of convertible 6% sinking fund debentures of the old
company will receive, for each $1,000 principal amount of their claims
and accrued interest from March 1, 1936, through July 31, 1941,
aggregating $412.67—$700 series A bonds, $700 series B bonds, and
a similar cash adjustment payment of $12.67.

(3) Holders of allowed claims against the old company (other than
claims based upon notes and debentures and other than claims based
upon guarantees bv the old company of certain municipal securi¬
ties soid by it) will receive:-
(a) If the amount of such claim is $200 or less, payment in full

in cash, and (b) if the amount is greater than $200, series A bonds
and series B bonds in equal amounts and in a total amount equal
to the amount of their claims, odd amounts to be adjusted (to avoid
issuance of scrip in amounts of less than $10) by cash payment.

(4) Holders of allowed claims based upon guarantees of municipalsecurities by the old company (all of said claims being in excess of
$200) will receive, upon surrender to the new company of the guar¬
anteed municipal securities, the same treatment as that outlined
in (3) (b) above.

,

Option—In lieu of the foregoing, holders of allowed claims against
the old company may, at their election, receive, for each $2,00ft in
amount of their allowed claims (including in case of notes and
debentures, accrued interest through July 31, 1941) $1,000 in prin¬
cipal amount of the 4%% bonds of the external debt of the Republic
of Cuba 1941-1955 and $1,000 in principal amount of 4%% bonds
of the external debt of the Republic of Cuba 1937-1977, together with
an amount in cash equal to interest on said bonds at the rate of
4Va% from Aug. 1, 1941, to the interest payment date next pre¬
ceding the date to be fixed by the court for the delivery thereof
to persons electing to take the same and coupons appurtenant to
said bonds maturing on and after such interest pavment date. The
balance of the claims of persons so electing shall be paid in equal
principal amounts of new series A bonds and new series B bonds
subject to cash adjustment to avoid issuance of scrip in amounts
of less than $10.

^ Stockholders
(1) Holders of first preferred stock of the old company will receive,

for each share of such stock, one share of new class A stock.4
(2) Holders of second preferred stock of the old company will

receive, for each share of such stock, one share of new class A stock.
(3) Holders of convertible preferred stock of the old company wili

receive, for each share of such stock, one share of new class B stock
and 2 9/10 shares of new class C stock. A.

(4), Holder"! of, common stock of the old corqpany will receive, for
each share of such stock, one-fourth share' of new class C stock.

Total 1 — - $14,911,620 $14,237,453
Liabilities— • •. 1 '

•Current liabilities a—,. L-. $773,827 $344,053
Claims filed with and approved by the court— 8,577,890 t6,473,006
Miscellaneous reserves 46,453 ' 32,967
$1 cumulative first preferred stock —— 273,667 273,700
$1.16% cumulative second preferred stock— 78,200 78,200
$3 convertible preferred stock 2,045,350 2,045,350
Common stock (472,923 shares, no par)—: __ 7,564,519 7,564,519
Deficit 4,448,286 2,574,343

Total •
— i. $14,911,620 $14,237,453

•Not including claims filed with and approved by the court. tLiabili-
ties of company at Feb.*$, 1937, date of filing petition under Section
77B.—V. 155, p. 1223.

Western Electric Co., Inc.—Suit Dismissed—
This company has dismissed without prejudice its suit filed on

Jan. 29, 1942, in the Federal Court for the Southern District of New
York against Radio Wire Television, Inc., of New York, claiming in¬
fringement of several of its patents in the manufacture and sale of
amplifiers. The Transformer Corp. of America, who manufactures
these amplifiers, has taken a patent license from Western Electric.
Most of the concerns operating in the public address and related

fields are licensed to manufacture and sell amplifiers under Western
Electric patents. Such licenses, which were previously granted by
Electrical Research Products, Inc., are now being handled by the
Electrical Research Products Division of the Western Electric Co., Inc.,
since ERPI has been merged into the Western Electric Co., Inc.—
V. 155, p. 1128. . "

Western Insurance Securities Co.—Accumulated Div.—
The directors have declared a dividend of $1.50 per share on

account of accumulations on the 6% cumulative preferred stock,
payable April 1 to holders of record March 20.—V. 135, p. 148.

Western Maryland Railway—Earnings-
Period Ended Feb. 28—

Operating revenues.-..
Total oper. expenses-

Net oper. revenue—
Taxes - —

Operating income
Equipment rents —

Joint facil. rents, net-

Net ry. oper. income-
Other income

Gross income
Fixed charges _

1942—Month—1941
$1,927,682 $1,698,872

1942—2 Mos.—1941

$4,017,069 $3,538,510
1,283,857 1,054,380 2,629,678 2,185,624

$643,825
250,000

$644,492
160,000

$1,387,391
500,000

- r . . ,

$1,352,886
320,000

$393,825
33,763

Crl5,088

$484,492
14,554

Crl3,303

$887,391
70,934

Cr28,565

$1,032,886
27,014

Cr27,061

$412,500
18.835

$485,743
3,141

$929,760
29,010

$1,032,839
10,293

$431,335
277,160

$488,884
279,575

$958,770
553,151

$1,043,132
555,874

- Payroll Reaches New Record High—
Reflecting accelerated war production, an all-time record numhsr^

employees of this company received in January/this year the
monthly pay roll in its history,, it;; was > announced on March in

January's pay roll of Westinghouse amounted to $19,0S1,581—more th

$2,000,000 higher than any previous month. The number of emptors
reached, a new high. . A Jees;n.ea a new xugu. ■ • • ... . .. : • . - - •

, x'hese figures, it was disclosed, followed the upward trend of em

xployment and pay roll established through the past year. Total n

roll for 1941 increased 54 % over 1940, amounting to $168,722 772 mm

pared with $109,743,043 in the preceding, year. ' '
The announcement further added that the average monthly income

for Westinghouse employees increased 15% during the past year For
the same period, dividends on the company's outstanding common 'stork
increased from $4.75 to $5 a sha/e—up 5%, - v *
\ Contracts— ; -

Secretary of the Interior Ickes has awarded this company a contract
for furnishing ten additional power transformers for the Grand Coulee
Dam power plant at a price of $822,610.—V. 155, p. 1224.

Wisconsin Central Railway—Interest—
Interest due Jan. 1, 1934, on the 1st general mortgage 50-year 4"

gold bonds, due 1949, will be paid beginning March 27. Said payment
on bonds represented by certificates of deposit will be made to holders
of record at the close of business on March 21.
Interest on bonds is payable at office of Bank of Montreal New

.. York, n. y. ... ,; .

The bondholder's committee for the 1st gen. 4s of 1949 states:
The earnings of the company have increased sharply. In the year

1941 fixed charges, which consist mainly of interest on funded debt
were earned 1.47 times compared with 1.15 times in 1940, .98 times
/in 1939, and a deficit of .02 times in 1938. The cash balance of
the company on Dec. 31, 1941 was $5,215,073 compared^ylth $3,162,637
on Dec. 31, 1940. The Improvement 1>f $2,052,436 resulted from 'the
operations of the year just past.
The first and refunding mortgage bondholders have not previously

acted in unison for the protection of their common Interests. Recog¬
nizing this condition, the Empire Trust Co. New York City and Henry
F. Whitney, the trustees acting under the mortgage securing these
bonds, called a meeting of all known holders of the first and refunding
mortgage bonds in New York City on July 9, 1941.
At this meeting, the bondholders, after a full consideration of the

problems facing the owners of this particular bond issue of the Rail¬
way, decided to organize a bondholders committee to look after their
interest in the receivership, and related matters, and to make such
Investigations and studies as shall be necessary for its purposes.
The membership of this committee is composed of Individuals who

personally own first and refunding bonds or who represent persons
who own the bonds: Matthias H. Connell, Chairman (M. S. Wien
& Co., N. Y. City); Henry Offerman (Goodbody & Co.), N. Y, City;
Henry A. MacDonald (Gunnison, Fish. Gifford & Chapin), Erie, Pa.
with Philip B. Wershil, Secretary, 285 Madison Ave., N. Y. City and
George M. Jaffin,-Counsel, 285 Madison Ave., N. Y. City,

Earnings for Month of January ' 1 "" -

. 1 ; ' 1942 1941
Total revenues ; $1,405,336 $1,057,436
Total expenses .___• ._— 1,011,720 768,131

Net railway revenues-—
Federal Income taxes _

Taxes, other than Federal income-

Net after taxes
Hire of equipment (Dri.
Joint facility rents (Dr).

Net railway operating income-
Other income—net (Cr)_—

Income available for fixed charges.
"Fixed charges - ;

393,616
37,000

; 96,083

289,305

83,883

$260,534
38,025
32,614

$205,422
54,194
31,978

•'$189,895
3,127

$119,250
3,059

$193,022
14,450

$122,309

17,291

Net after fixed charges (Cr)__. —_ $178,572 $105,018
•Does not include interest being accrued and not paid, as reflected

on corporate books.—V. 155, p. 1128.

Youngstown Sheet & Tube Co. (& Subs.) —

Report—
Consolidated Income Account for Calendar Years

1941 1940 1939
. , ■ ■ I $ $ rv $

•Sales (net) ; „ 226,215,430 143,054,028 117,027,997
Cost and expense— 175,193,783 119,888,738 101,111,353

Annua

Net profits 51,021,646
Other income ! 1,890,051

23,165,290 15,916,644
1,383,510 :i 1,428,982

1938

$

84,664,566
75,470,642

9,193,924
1,438,470

Gross income

Deprec. and depletion-
Interest

Amort, of bond discount
end expense

Exp. of idle property—
Special expenses, etc.—
Profit accrued to mi¬

nority subsidiaries
Federal income taxes. _

Fed. excess profits tax.
Prov. for contingencies

52,911,698 24,548,800 17,345,626 10,632,394
9,758,989 7,984,852 6,895,239 6,630.932
2,537,011 3,248,521 3,503,944 2,908.877

84,734

904,332

2,231
8,127,000
13,373,000
2,000,000

Net profit
Preferred dividends __

Common dividends ___

_ 16,124,401
825,000

5,025,024

202,624

5~32~231

V: v . • • 103

1,765,000

10,815,468
825,000

*•

2,090,752

235,658
285,668
567,707

3,925
849,000

5,004,484
-

825,000

176,688
935.649
291,029

Cr847

349,000

1658,934
825,000

Net income—; $154,175 $209,309 $405,619 $487,258
Note—1942 operating expenses include account amortization of

defense projects: month—$49,497; 2 months—$93,883.—V. 155, p. 1024.

Westinghouse Building, N. Y. City—Bonds Called—
A total of $27,916.67 of first mortgage bonds secured by trust mort¬

gage made by 150 Broadway Corp. have been called for redemption
April 1, 1942, at par and interest. Payment will be made at The
Continental Bank & Trust Co. of New York, trustee, 30 Broad St
N. Y. City. -

This notice was given pursuant to the plan of readjustment declared
operative • March 29. 1934, by Springsley Realty Corp., the present
owner, The bonds are issued under and secured by trust mortgage
dated Feb. 27, 1923.—V. 145, p. 3674.

. .

/ Westinghouse Electric & Mfg. Co.—Promotion—
B. W. Clark, Vice-President in charge of company's merchandising

division, on March 20 was appointed Vice-President in charge of sales
•of the company. He succeeds Ralph Kelly, who has resigned to become
Executive Vice-President of the BftMwin Locomotive Works.
George H. Bucher, President of Westinghouse, announced that Mr.

Clark, in addition to supervising the sale of appartus, will be responsiblefor coordinating all sales of the Westinghouse company and Its sub¬
sidiaries. He will transfer his headquarters from Mansfield, Ohio, to
Pittsburgh. .•
Mr. Bucher also announced that John H. Ashbaugh is appointed

manager of the merchandising division, with headquarters at Mans¬
field. Mr. Ashbaugh has been manager of manufacturing and engineer¬
ing at the division since last November. "
Mr. Clark is also President of the Westinghouse Electric Supply Co.
To Convert Idle Textile Plant to War Production-
conversion of a long idle textile processing plant in Sunbury, Pa.,to manufacture "bulkier types of communication equipment for the

Government" was announced at Baltimore, Md., on March 24 byWalter 9. Evans, General Manager of the company's broadcastingradio apd X-ray divisions.
Mr. Eyani_disclosed that Westinghouse has leased a plant formerlv

used by the Sunbury Converting Works for printing patterns on silk
cloth. Work of rehabilitating and equipping the plant will begin this
week, with manufacturing operations scheduled to start within several
weeks. ■ ■ ; ' ■>

Approximately 400 persons will be employed at the start, but "ulti¬
mately this number will be considerably increased," Mr. Evans said
Of the employees 20% will be women. *

Surplus 10,274,377
Common shares outstdg." 1,675,008 4 •

Earns, per shr. on com. T,. $9.13

•Less discounts, returns, allowances.

Consolidated Balance

7,899,716 v 4,179,484
1,675.008 1,675,008

$5.96 $2.50

tLoss or deficit.

Sheet, Dec. 31

1941 r

11,483,934
1,675,003

Nil

Assets— ' 'V./ '• > * .

.Cash
—„ ; 41.533,877

U. S. Government securities, at cost 140,000
Accounts and notes receivable, less reserve— 28,178,918
Due from officers and employees-— 34,763

. Inventories 41,299,558
Balance receivable on purchase contracts—..-—;566,953
Investment—Stocks, bonds note and advances: / V
Mining and affiliated companies—- w 9,729,647
Public utility, oil, etc., companies—565,679
Bank stocks and partic. ctfs. in bank securs. .535,243

•Property accounts 137,947,516
Deferred charges —— —————— 1,630,918

1940
$

21.871,821
122.000

25,089,083
7/V 49,565
48,434,134
; 644,005

10,797.290
740,304
608,644

141,230,848
1,651,410

Total ___________———: 262,163,072 251,239,106
Liabilities— '

Accounts payable — — 6,456,146
Dividends declared . 5 206,250
Ore received in excess of payments— 1,257,620
Accrued interest 517,902
Accrued taxes _________9,132,682
Other accrued liabilities—— — 2.424,643
Funded debt payable..—1:—_ 3,060,270
Minority shareholders' eauity in subsidiaries 19,865
Reserve for relining, rebuilding furnaces, etc. 4,695,583
Reserve for insurance 357,086
Reserve for contingencies..: 1 _— 2,000.000
Convertible 4% debentures __ — 14.995.000
First mtge. sinking fund 3%% bonds, series D 45,000.000
Serial notes payable I._^—_ 7,000,000
Serial debentures pavable annually 7,500,000
Serial notes payable annually 301,352
5%% cumulative preferred shares— 15,000.000
+Common shares

_____ 105.088,053
Earned surplus — .—_ 37,150,620

Total 262,163,072 251,239.1°^
•After reserves of $145,994,794 in 1941 and $134,810,215 in 1940-

'tRepresented by 1,675,008 no par shares.—V. 155, p. 832.

5,611,488
206.250

1,306.797
588,448

4,182.506
2,244,087
3 000,000

19.134
4,122.365
345.563

20,000.009
45,000,000
8.500,009
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